»\,

KOMEPLIMJAJITHA BAHKA Al BEOI'PALL

—

roaniimsu
KOHCOJIMAOBAHHU
U3BELITAJ
JABHOI' IPYIITBA

3A 2019, ro;mvi
N\

——
el




CAOPXAJ

KOHCOJIMAOBAHUN ®UHAHCUJCKU U3BELUTAJHU
BUJTAHC CTAHA — KOHCONNMAOBAHN

BUJTAHC YCIMNEXA — KOHCONMAOBAHU

N3BELWTAJ O OCTAJIOM PE3YNTATY — KOHCOJIMOOBAHN
M3BEWTAJ O TOKOBMMA TOTOBUHE — KOHCOJIMOOBAHN

M3BELWTAJ O MPOMEHAMA HA KATMMNTAITY —
KOHCONMAOBAHU

HAMOMEHE Y3 KOHCONMAOBAHE ®NHAHCWNJCKE
N3BELWTAJE

PEBU3OPCKU U3BELLUTAJ CA KOHCOJIMAOBAHUM
®UNHAHCUJCKUM U3BELUTAJUMA KOJU CY BUITN
NPEAMET PEBUSWUJE

roanitbn U3BELLTAJ O NMOCIOBAKRY 3A 2019. FrOAUHY
rPYNE KOMEPUWUJAJIHE BAHKE

N3JABA'Y CKNALY CA 3AKOHOM O TPXULLTY
KAMUTAIA

OONYKA CKYMNWTUHE O YCBAJAKY NIAOULUKBLEN
M3BELUTAJA O MNMOCJIOBAKY FPYINE U
KOHCOJIMAOBAHUX ®PUHAHCUJCKUX U3BELLTAJA
rPYNE KOMEPLUWUJAJTHE BAHKE Al BEOIPA[l 3A 2019.
roamHy CA MULWIbEHKEM CMOJbHOI PEBU3OPA




MaTuynu Gpoj: 07737068

ﬁonyrhana Barka

Wueppa nenatHocTu: 6 4 1 9

MWE: 100001931

Haane: KOMEPLIWJATIHA BAHKA ATl BEOIPAQ

Cepuwre: Beorpag, Ceetor Case 14

BWNAHC CTAKA - KOHCONUWOOBAHW

Ha gad 31.12.2019. roguHe

(y xurbagama AvHapa)

WaHoc npetxogHe roguHe

OzHaka Bpaj W3Hoc Texyhe
r
pyna pavyHa, pauyH NO3HULKJA 33 Aon | snokone FaziHe Kpajice e
CTame CTa:e
1 2 3 4 5 6 7
00 {(ocwm 002), 010, 025, 05 (ocum 050 AKTUBA
w052 w pena 059), 060, 07, 086, 186, ;
296 w periosy pasya 009, 019, 029, o|ofof 3k; 21 76.654.402 73.992.038
069, 089, 199, 239 TOTOBWHE K CREACTBA KOA L@HTpanHe Ganke
JanokeHa cvHaHcujcka cpepcTea ofojo|2 R
1254 225 MoTpau1Baka no OCHOBY Aepueara 0|0 3j; 22 - 4,070
120, 122, 124, 220, 222, 224, 129 v 228 | XapTije of BPEAHOCTH 0)4 3j; 23 144.479.431 | 137.514.720
002, 01 (ocikm 010 W gana 018), 020,
028, 050, 052, 06 (ocum 080 n gena
069), 080, 088, 10, 11, 18, 20, 21, 26,
180, 191, 290, 291, 493 v 593 kao Kpeguti W noTpaxveara of BaHaka v apyrix .
oaBUTHe cTaske (CCKP - CC WHbpa 1 |huHaHCHICkMX opraHuaaLva olojofs| 3 24 26.990.004 21.037.537
(Bes wudppe 17), wudpa 70 v Aanosu
Wwhdbapa 71 W 74) U AenoBw padyHa
008, 028, 058, 088, 189, 289
07 {ocum 010 W Aena 019), 020, 028,
08 {ociam 060 W Aena 069), DBO, 088,
10,11, 16, 20, 21, 28, 180, 181, 280,
291, 483 v 593 kao opbuTtHe
(CGKP - CC whebpa f-r. “TSEEGLB;':;E KpeauTH ¥ NOTpawueaHa ol KoMuTeHaTa o(o|o|s 3; 25 208.234.158| 191,448,642
wnibpe, ocum Wudppa 70 w genosa
withapa 71 v 74) n fenosn patdyHa
028, DB, 1946, 288
123w 993 Mpomene thep BPeAHOCTH CTABKW KOj@ Cy ololol7 } .
NPEAMET 3a8LUTUTE Of] PUIKKA
126 n 228 MoTpamuBatsa No 0CHOBY ABpWBATA ololols ]
HAMEH:EHWX 38WTUTH O PU3VKE
130,131, 230, 231, WHBECTULIM[E ¥ NPUAPYKEHE [PYLUTEA W ololole
Aeo 139 u fac 239 aajefHunyKke nogyxeara i 3
132, 232, geo 138 v geo 239 VHBECTMLWje ¥ 3aBMCHa ApPYLUTEE 0|ef1|0 2 :
33 HemartepujanHa MMoBMHa 0[0|1]1] 3rs; 26 754.500 B27 488
34 HekpeTHuHe, NocTpajera v onpema 0l0]1]|2| 3n;27 7.254.381 B.047.384
35 HBECTULIMOHE HEXPETHUHE 0]10]1]3] 3m; 28 2.202.616 2.250.815
034 u peo 038 Tekyha nopecka cpeacTaa 0[0[1]4 20 6.786 1.650
37 QanoweHa nopecka cpeacTea 0|G|115 20 1.076.255 840.967
CTanHa cpeACcTEa HAMEH:EHA NPoAajM 1
36 )
CpeACcTBA NocroBamka koje ce abycrapna a19[11e 28 500.740 659.003
021, 022, 024, D27, 03 (ocwm 034
pens 039), D&1, 082, 084, 087, 08, 134,
192 184 185 234, 202, 294, 285, 30, |Ocrana cpescrea ojef1|7| 3j:30 7802611 7.153.664
3B w Aenopu padyHa 029, 0BS, 139,
189, 238 1 299
YKYNHO AKTUBA (on 0001 go 0017) 0l|o|1(8 475.755.894| 441.586.959 =




WaHoc

Wanoc npeTxoaHe roauHa

Oanaka | Epoj Hano-
Fpyna padvyHa, pauyH NO3NULUHJIA 28 AON i ::ﬂ:: Kpeiioe s
3 CTaHsa CTaHs8
1 2 3 4 5 6 7
NMACHBA
411 w811 QERBEgE o|4|o1 . ‘
(Ofagese 1o OCHOBY AepuBaTa
40, 420, 421, 480, 50, 520, 521, 580, [enoaut n ocTane huHaHcKjcke cbasese
?gg;giﬂcﬁ:a?uﬁg?p;af &:1;‘:,3,;??;‘; npema Gakama, Apyriam huHaHCK|CKm 0l4|0(2] 3031 8.318.606 8.228.284
Wwhdpa 70 1 ABNoBM Wihepa 71 1 74) apraHuaalmWjama 1 uenTpanHo| GaHun
40, 420, 421, 480, 50, 520, 521, 580,
Aeo 183 v geo 203 kao oabuTHe cTaBke
(CCKP = CC wnchpa 17 w cee ocTane  [ACN03WTH U OCTEre oDase3e NpeMa ApyMM 5141015l  30:32 | 370.087.710| 350.668.156
wuchpe, ocum Wadpe 70 v aenosa HEMTTEHTAMA
wwchapa 71 1 74)
417 w17 Obasese No OCHOBY ASPUBATA HAMEH:EHUX olalala R .
33LITATA Of PU3VKa
Mpomexe dep BpeHOCTA CTABKW KOje oY .
418 n 618 APEAMeT 3aLTUTe o piaMKa 0|4|0|5
410, 412, 415, 423, 496, 510, 512, 515,
523, 596 v 127 1 227 kao opBuTHE QGasese o oCHOBY XAPTU]A 0 BPEAHOCTK 0l4|0|6 - -
CTaBHE
424 425 482 407, 524 525, 582, 697
W aec 193 u aso 293 kao ogbuTHe CyGopavHupare obapeae 0|4|0|7 =
cTanke
450, 451, 452, 453 1 454 PaaepBucata of4[0[8[ 3n; 33 2.483.410 1.808.853
OBagaae No 0CHOBY CPEACTAER HAMEHEHNX
4B npoAaju W cpejcTaa nocnoBaka koje ce ol4(of9 - -
ofiycraersa
485 Tekyhe nopecke obasese 041 20 2.673 11.044
47 Oanoxene nopecke obasesa 0411 20 32.349 14.677
426 427, 43, 44, 456, 457, 491, 492,
404 495 528 5827 53 531 592 584 w |Ocrane obaseae 0l4(1(2 Ix;34 14.550.570 9.333.894
585
YKYMHO OBABE3E (of 0401 Ao 0412) 0[4[{1]3 396.384.318| 370.064.908
KANTAN
80 014(1]4
ARUVICKW KBOWTAN ar, 35 40.034,5650| 40.034.550
128 ConcTeeHE aKuuje 0|4]|1]|5 - :
84 JoGutak 0[4]1]86 35.1 9.981.896 9.277.7565
84 [yGuTak 0[4[1]7 351 1.370.332 1.481.701
81w 82 — NOTPENHM canao Peaapee 0l4(1]8 3r; 351 30,725.392 23.691.381
81 ¢ 82 = JyroBHWA Canjo Hepearnuaosanu ryGuum Ql4[1]9 = .
Yuewha Gea npaea koHTpone al4|2(0] 3135 70 66
YKYTNHO KANWTAN
(0414 - 0415 + 0416 - 0417 + 0418 - 014(2(1 79.371.576 71.522.051
0419+0420) 20
YKYNAH HEQOCTATAK KANWUTANA
(0414 - 0416 + 0416 - 0417 + 0418 - olalz|2 .
0419+0420)< 0
YKYMHO NACKHBA (0413 + 0421 - 0422) 0]4|12]3 475.755.894(/ 441.586.959

¥ Beorpagy,
paHa 16.03,2020. roguHe




MarusHw Gpoj: 077370638

Monyt-aga GaHka

Wudppa penaTHocT: 6419

MWG: 100001931

Haane: KOMEPLIWJANHA BEAHKA ALl EEOT'PAL]

Cepguwre: Beorpag, Ceetor Case 14

BUNAHC YCNEXA - KOHCONUOOBAHU
y nepuogy oA 1. janyapa go 31. peuembGpa 2019. rogune

(y xureagama guHapa)

Mpyna padyHa, Oanaxa 3a BEpoj Tekyha MpeTxoaHa
. pagyﬁy RGEALIAA AOT  |HanomeHe rogvHa roauHa
1 2 3 4 5 B
70 [pwxogwn of kamata 11 0] 0] 1] 3u: 8 15.098.191| 15.092.523
60 Pacxoaw of kamara 11 0] 0] 2| 3u;3x;8 1.327.673 1.145.879
Heto npuxog no ocHoey kamara (1001-1002) 11 0[ 0] 3 13.770.518 13.946.644
Heto pacxon no ocHoey kamara (1002-1001) 1] 0] 0] 4 - -
71 Mpyixoan oa HakHada U NpoeKauvja 1 0/ 0] 5| 3m;9 7.662.254 7.653.028
61 Pacxogwn HakHaaa u npoBuawvja 1[ 0] 0] 6] 3m; 9 1.935.130 2.112.581
HeTo npuxoa no OCHOBY HakHaaa v HPQBH:!Hja
(1005 - 1006) 1 0] 0] 7 5727124 5.540.447
HeTo pacxon no ocHosy HakHada W NpoBManja 1l ol ol 8 ) )
(1006 - 1005)
774-674+776- HeTto nobuTak no ocHoBy npomeHe hep BpeaHoCTH ,
676+777-677 thHaHCWjCKUX MHCTpYMEHaTa 1] ©f 9f 9] 3= 10 htea g
B74-774+676- HeTo ryBuTak no ocHosy NpomMeHe (ep BpeaHoCTI 1l ol 1| o ] i
T764677-777 chHAHEW|CKUX MHCTpYMEHaTa
157 4 128-577-808 HeTto aobuTak no ocHoBY peknacugukauuje 1l ol 1] 1 _ }
thUHAHCU]CKUX MHCTPYMEHaTa
627+628-727-728 Heto ryGutak no ocrHoBy peknacuchvkalivje 1l ol 1| 2 i B
hUHaHCH|CKUX WHCTRYMEHETA
Heto gofuTak no ocHOBY NpecTaHka npluaHasatka
720-620+721-621  |chuHaHCKU]CKAX MHCTPYMEHATA KOjW Ce BpelHyjy no 11 0] 1] 3| 3dp; 11 353.502 247.084
dhep BpefHocTH
HeTo ryGuTaK no ocHOBY NpecTaHka NpuaHasarka
620-720+621-721  [chUHEHCUJCKUX UHCTPYMeHaTa Koju ce BpeaHyjy no 1 0] 1] 4 - -
dhep BpeaHocTM
775-675+770-670 Heto nobutak no 0cHOBY 3alUTWTE 04 pyanka 11 0] 1| & - &
675-775+670-770  |HeTto ryGiTak no ocHOBY 3aLUTUTE OO pUaKKa 11 0] 1] 6 - -
78.68 Heto npuxon of kypcHUX pasnvika v edekaTa 1l ol 1| 7| 3812 44 240 )
YroBOpeHEe BanyTHe Kanyayne
68.78 HeTo pacxon oA KypcHWX paanuka u edekara 1| of 1| 8| 3812 i 1532
YTOBODEHE BarnyTHE Kanyayne
750-650+751- HeTto npuxop no ocHosy ymakeeka obeaepeliesa
651+756-656+760- |chunancujckix cpeacTasa koja ce He BpeaHyjy no dep 11 0| 1| 9 3j;13 1.587.676 51.681
660+729-629 BpeAHOCTH Kpoa BunaHc yenexa
650-750+651- Heto pacxop no ocHoey oBesspefetsa divHaHCWjeKkuX
751+656-756+660- |cpeacTasa koja ce He BpeaHyjy no diep speaHocT kpos | 1| 0] 2| 0 % *
760+629-725 BunaHe yenaxa
Heto goBuTak no ocHOBY NPecTaHka NpU3HABEH:E
726-626 hMHAHCH]CKUX MHCTPYMEHATA KOjU CE8 BpeaHyjy no 11 0 2| 1 14 - 526.547
BMOPTM30BAHO] BPEAHOCTI
Heto ryGuTak no 0CHOBY NPECTaHKa NpUaHaBaHKE
G26-728 UHBHCU|CKUX UHCTPYMEHETA KojW Ca BpeaHyjy no 1 0] 2| 2 14 579.933 -
aMOpPTU30BAHO] BRPEAHOCTH
Heto goBuTak no ocHOBY NpecTaHka NpUaHaBsaka
723-623 VHBECTULM|E ¥ NPWARYKEHa ApYLLUTBEA W 3ajefHWYKe 11 0f 21 3 - -
noayxsare




Mpyna padyHa,
pa"lyH

NOo3NLUNJA

QOaHaka 3a
AOM

Bpoj
HanomeHe

Tekyha
rogvHa

MpeTxogHa
rogvHa

1

2

3

4

5

6

623-723

HeTo ryBuTaK no ocHOBY NPecTaHka NpuaHaBatha
WHBBCTULA|E ¥ NPUAPYKEHE APYLUITEA W 3884 HNYKE
rnopyxeaTte

1 0 2| 4

74, 766

OcTanu NocroBHN NPUXoAN

3r; 15

166.546

174.795

YKYINAH HETO NOCNOBHW NPUXONO

(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 - 1012 +
1013 - 1014 + 1015 - 1016 + 1017 - 1018 + 1019 - 1020 +
1021 - 1022 + 1023 - 1024 + 1025) 2 0

21.144.731

20.534.238

YKYTAH HETO NOCNOBHW PACXO[L,

(1003 - 1004 + 1007 - 1008 + 1009 - 1010 + 1011 - 1012 +
1013 - 1014 + 1015 - 1016 + 1017 - 1018 + 1019 - 1020 +
1021 - 1022 + 1023 - 1024 + 1025) <0

63, 655 - 755

TpolkoBY 3apafa, HakHaaa 3apafa u ocTany NUYHKW
pacxogu

—
(=]
[
o

3n; 16

5.537.942

5.043.937

642

Tpoulkoey amopTuaauvje

-
]
w

3n; 3% 17

1.193.480

629.754

752, 763, 761, 762,
767, 768, 773

Ocranu npuxoau

18

810.807

375.382

64 (ocum 642), 652,

653, 661, 662, 667,
668, 673

Octanu pacxoau

19

7.497.888

6.854.773

OOBUTAK NPE ONOPE3NBAHA

7.726.328

8.381.166

MYEWTAK MNPE ONOPE3NBAHA
(1026 - 1027 - 1028 - 1028 + 1030 - 1031) <0

850

Mopes Ha aobuTak

3u; 20

14.088

18.376

861

fobuTak no ocHoBY 0ANOXKEHWX Nopeaa

3u; 20

1.488.280

702.775

860

['yBWTak No ocHOBY 0ANOXEHUX NOpe3a

3n: 20

800.665

685.231

HOBUTAK HAKOH OMNOPE3UBAHA
(1032-1033-1034+1035-1036) 2 0

=
(]

L] G | | L
o

8.399.865

8.380.334

NYEUTAK HAKOH OMNOPE3NBAHA
(1032-1033-1034+1035-1036) < 0

769-669

HeTo noBuTak nocnoearka koje ce obycTaerna

669-769

HeTo ryGuTtak nocnosarsa koje ce ofycraersa

oo

PE3YNTAT NEPWOOA - AOBEUTAK
(1037-1038+1039-1040) 2 0

"
(o]
I~
C—

8.399.865

B,380.334

PE3YNTAT NEPWODA - N'YBUTAK
(1037-1038+1039-1040) < 0

[oBurak Koju NpUnaaa MaTUHHOM EHTUTETY

8.399.863

8.380.332

[oBwuTak koju npunaga snacHuLvma Ges npaea
KOHTpOIe

2

2

ryGuTaKk Koju npunaga MaTtuyHoOM EHTUTETY

My6uTak kojwu npunaaa enacHuluma 6ea npaga
KoHTpone

—_
o o]l o | O
B B - -
| || A Wl M

3APALA MO AKLIWJK

OcHoeHa 3apaga no akuwju (y anHapuma Gea napa)

—
(=]
I
|

532

484

YmareHa (passoAreHa) 3apaga no akunjw (y

AvHapuma Ges napa)

—
(=]
.
co

532

484

Y Bearpany,
nada 16.03.2020. roauHe




MaTwunm Gpoj: 07737068

" Monyrwana Ganka

LWiwdppa penatHocTy: 6419

MWE; 100001931

B8: KOMEPLUWJANHA BAHKA All BEOIPAL

Haau
Cepunre: Beorpan, Ceevor Case 14

M3BELWUTAJ O OCTANOM PE3YNTATY - KOHCONWOOBAHW
y nepwoay opn 01.01. go 31.12.2010. rogune

1y nrasaama furiapa)

Fpyna pavyna, NO3UUKJA

O3Haxa 3&
ADM

Bpo)

Takyha

Mperxoana

PEUYH

2

Hanowste
4

rofuHa
]

rogunHa
B

NOBWTAK MEPAOIA

B,399.885

8.380.334

YEWTAK MEPUOOA

B20

Oerany paaynTaT nepuona

KoMnoHaHTe oaTanor pesynTara koje He mory
BuTi pornacHipukosaqe y AoBuTak wnK ryfiurax;
MNopaharke perANAPMAALIMONNE PRIGPEW ND GCHOBY
HEMATODWATIHG UMOBMHE W DEHOBHWX CPOCTABRE

20

111,244

6520

CMareth® pensanopulagnoHUy peIspal No OcHORY
HeMaTepHanH1 yharara W OCHOBHUX CpencTasa

822

Akryapekd aafigu

33,35

53.844

822

BRTYBPCKM [YBULIW

B L0 LU LS
olo| o |lo
ool o |o

33.35

12.780

248

B21

Ma3dTimkg BthakT NPOMRHE BRBLHEETIH BNACHU-KML
MHGTRYMEHSTE KOJM 08 BpedRyly No (ap BpEAHOETA kpos
OCTENW pesynTar

L]
o
o
~3

20

651.634

230,028

B2

Hararueny atiakTy NPOMEHE BRBHHOCTA BACHRHIN
MMCTRYMBHATE KOJW 08 BpefHyly NG thap BpEAHDETM Kpos
OCTAMW PasyITaT

25

Hepeanyaopan noafuuy No 0oHOBY KHETDYMEHATE
HAMAHAEHIAX JBLITHTH G PHIAKE BRECHWMKME XapTua og
BR@AHOCTH KOJW Ca BReAHYlY Na diep BpesHActd kpoa
OCTANW pesynTar

825

Hapaanvaosand rybialiy no acHomRy WHCTRYMBHaTa
HEMEHEHWX JALLITHTI B PYIKKE BNACHWHKAK XAPTK[E 04
BREAHOCT KOjW Ce BRaAHY]Y N0 hEp BPeAHOCTH Kpo3
OCTANK PRIYNTAT

8zs

Hepaanuaceaxl 4o6uuwW No ocHoay diMHAHEW|GRIX
o0apeaa Darike BpRAHOBAHWX N0 hap BRBAHDCTH KRGS
Bunane yonexa kaje cy noCnaauLa NPOMEHE KpeauTHe
eriocalnocti Banie

825

Hepaanwsanars ryBuumy no 0CHOBY tWHAHCM|CHWX
ofaneia Garke BReAHOBAHNX NO (hap BPBAHOCTH KPOS
BunaMe yonaexa koja cy NoCABAWLIE NPOMEHE KpeauTHE
criocobHocTW Banke

825

Mo3MTHEHKM BChakTH APBOMBHE BPEAHOSTM MO DCHORY
OCTENUX KOMAOHEHTY GETANOr pEaynTaTa Koje He Mory
Gt pernacudmkonans y noBUTAK KK ryBuTar

825

HararineHi aairv NpOMENa BPEAMOCTA No DCHABY

peknacvnosans y notutak unu ryburax

APYFUX KOMAGHEKTA OCTANG PeIYNTATE KojB HE Mary BTk

B23

KomnoueHTe ocranor peayntaTa koje mory Sutu
peknacubukoBane y goBurak unw ryburak:
MeauTuany ehekTn NPOMEHE BPBAHOCTIA AYKHUUKAX
MHCTRYMEHETE KOjU C8 BPEAHY|Y No chep BpeAHOCTIA
Kpoa oCTaNW pesynTar

35

2.460,710

17.976

823

HeratyeHW &hekTin NPOMEHE BPBAHOCTH 4YKHUHKUX
MHETRYMBHATE KOjW Ca BREARYlY No thep BpeqHocTH
KpD3 OCTand peaynrar

as

21B8.660

824

[oBuuK o DCHOBY MHCTRYMEHATE HAMBHEHWX

824

3ALUTATH O DUINKA HOBUAHWX TOKOBA
FYBULIM 1O GEHOBY WHETPYMBHETE HEMBHEHWX
2ALITUTY Of) PUINKE HOBYEHUX TOKOBS

B26

Hepearnaceaku 1o06ULK No ocHony aBpadyHanakka
TPEHCAKUW|E W Canga y CTPAHWM BANYTAME U
npepohea PEYNTaTa u hUHAHCH|CKE NoINLKjE
WHOCTDAHOr NOCNoBaa

B26

Hepeanusopani ryGuum no ocHosy ofpauyHanara
TpaHcakuuja w canaa y CTRaHIM BAanyTamMa u
npegafeta pPeaynTaTta i (hUHBHCH|CKe noauLiuje
WHOCTPaHOT NOCNOBaH:a

35

28.698

10.562

B26

Hapeanuaoeani AoBWLW NO OCHOBY WHCTpYMERaTa
HEMEBHEHWX JALITATA O PUIKKE HETO yNaramwa y

azs

Hepeanusopany ryBuun no ocHoay MHCTPYMEHATA
HAMSHBHAX JALITATA O PU3KKA HETO YRarara y
WHOCTPEHO NACNORA e




Fpyna pauyua, NO3MLMKJA UzHaa 3a Bpoj Texyha Mperxoaxa
PayyH ADM Hanomena reavHa roAKHE
1 2 3 4 5 [}

828 Hepeannaonarn foBWiin no ocHoRy Apyrux
WHCTPYMEBHATE HAMEBHEHWX 38WUTUTH Of PU3VKE

898 Hepeanvsosany ryGuLm no ocHeny Apyrux
WHCTPYMBHETE HAMBHEHWX JELUTATH 0F PUIWKE

MoauTuanw edberth npomMeHa BpejgHOCTH N0 oCHOBY
826 APYFAX KOMNOHAWTA OETANGT PE3YNTATA KOj@ Mory 2/0(2(5 -
GuTH peknacihbukosane y aoGuTar unn ryutak

HeraTipriy ehektd NpoMana spajHOCTY o oCHoay

828 APYMAX KOMNOHBHTIA OCTENOT PE3YNTATE Koje Mory 2/o|2(8 = »
Bty pernacuiikonane y AoBuTak unu rybutax
LoButak o ocHosy AOPEA KojW 68 OAHOCK HB
i OCTANW PEIYNTAT NepUoiE ZlB) 2|7 3 1.908 34.091
g2 yBuTak no oCHOBY NOPE3E KOJW 8 OAHACK Ha alelals a5 471,602 65431

OCTanNK peIynTaT nepubda

YiynaK noauTHBax 0cTANW pa3ynTaT neproga
(2003 - 2004 + 2005 - 2006 + 2007 - 2008 + 2000 -
2010+ 2011-2012 +2013- 2014 +2015-2016+ [2(0|2|% 2.711.908 51.026
2017 - 2018 + 2018 - 2020 + 2021 - 2022 + 2023 -
2024 + 2025 - 2026 + 2027 - 2028) 2 0

YKyNan HeraTMBAN OCTANW pe3ynTaT napuoaa
(2003 - 2004 + 2005 - 2006 + 2007 - 2008 + 2009 -
2010 +2011-2012+2013-2014+2015-2016+ | 2| 0(3 |0 5 &
2017 - 2018 + 20189 - 2020 + 2021 - 2022 + 2023 -
2024 + 2025 - 2026 + 2027 - 202B) < 0

YKYTIAH MO3WTUBAH PE3YNTAT MEPWOOA
(2001 - 2002 + 2029 - 2030)= O

2lo(3[1 11.111.770 B.431.360

YKYMAH HEFATWUBAH PESYNTAT NEPWUOAA
(2001 - 2002 + 2029 - 2030)< 0

YKYNEH NOSMTUBAH PE3YNTAT NEPUoAa I‘.'ﬂ]M npunaga slolala
MBTUHHOM BHTHTETY

YKynaH nozuTUBaH pesynTaT NepuoAa Koju Npunase

11.111.765 B.431.358

AnacHuLMa Bes npasa koHTpone 210)214 5 P
YKYNaH HEraTMBaH peaynTaT NnepuoAa Koju npunaga alolals -

METHYHOM BHTUTETY

Ykynan HEraTvean peaynTaT nepuoaa Kaju npunaga
BnacHuLiima Gea npaga koHTpone

¥ Baorpasy,
Aawa 16.03.2020 ropiuHe




Maruunn Gpoj: 07737068

Monyrana Ganka

Wudhpa penatHocTy: 6419

NWE: 100001931

Hazue: KOMEPLWJAIHA BAHKA Al BEOIPAQ

Copuwre: Beorpan, Ceeror Case 14

WM3BELUTAJ O TOKOBMMA rOTOBWHE - KOHCONMWOBAHHK
y nepuoay om 01,01, go 31.12.2019, roguHe

(y xMreagama guHapa)

WaHoc
Osanaka
NEINALRIA 3a AOQI | Texyha roguHa Mpevxonna
roguHa
1 2 3 4
A TOKOBW rOTOBWHE W3 NOCNOBHWX AKTUBHOCTH alaloly
L. Mpunuen roToBHHE W3 NOCNOBHWUX AKTMBHOCTY (o 3002 no 3005) 24,794,516 24.165.499
1 Mpuriven oj kamara 3|0j0]2 15.747.810 15.259.607
2. Mpunuen on HakHana 30|03 7.710.813 7.658.142
3 [NpUnYBK Mo 0cHOBY OCTaNWx NOCNOBHUX AKTUBHOCTA 3|10({014 1.324.658 1.238.225
4. Mpunuen o AvBUAEHAW W yHewha y AoGUTRY 3|0[0|5 11.135 8,625
Il OpnueEr roTOEWHE W3 NOCNOBHMX akTWBHOCTH (o 3007 po 3011) 3(0]016 14.457.466 14.498.061
5 OAn1BM Mo OCHORY KaMATa 3|0[0]7 1.195.178 1,148,108
5] OANWBK No DCHOBY HakHaaa 3[0jof8 1,868.018 2.082.570
- '?éqc:lt;n;;no ockoay BpyTo 3apafa, HAKHEAR 3apAAS W APYIVX NUYHKX 3lolole 4.978.046 4.950.310
8 S;.\;:;ZL; No OCHOBY Nopesa, AONPUHOCE W ApYrix AawBuHa Ha TepeT olq 1.007.715 950,252
OOnUBK No OCHOBY APYIWX TPOWKOBA NOCNOBAHE 0111 5,408,509 5.365.821
HaTo NpUrve roToBruHe WA NOCNOBHWX aKTUBHOGCTH Npe noBahakka unu
1. cMalseHa iuHaHcKjckux cpeacTaBa W uHaHcujckux oBasesa (3001 - (3|0|1(2 10.337.050 9.667.438
3006)
Hero ognwe roTOBWHE M3 NOCAOBHWX 8KTHBHOCTH Npe nosehaka UK
\'8 CMaH:eHa (hMHaHCH|cKUX cpefcTasa U huHancujckvx obasesa (3006 - (3|0(1(3 - -
3001)
Cmarsetse fMHAHCH|ckUX cpepcTaBa W nosehame (PUHAHCH|CRUX ‘
V. ' 4 4 K
o6aBe3a (oa 3015 o 3020) 3/0|1|4 21.850.450 38.820.086
10 Cmareie kpeauTa v Apyrux NnoTpamveara og Banaka v Apyrux alal1ls ) ]
g PUHEHCW|CKIUX OPraHW3auUmja, UeHTpanHe BaHke U KoMuTaHaTa
11 Cmaretbe NoTpauBaka No OCHOBY XapTWja 04 BPEAHOCTA W OCTANUX slol1ls 918428
thMHaHCW|CKMX CPe/CTaBa Ko|a HUCY HAMEH-EHA WHBECTUPAHY )
CMakeHhe NOTPaKVBAHE N0 DCHOBY ABPUBATA HAMEHBHWX 3BLITUTA 04
12 PWU3NKE W NpoMERE ep BPEAHOCTH CTABKK KOJ@ CY NPEAMET 3aLUTHTE 04 3(0|1(7 - -
pu3anka
Mosehawe Aenoanra W ocranux chuHaHeujcknx obasesa npeMa Gaxkama n
1 APYTAM OUHAHCK|CKWM OPraHW3aLIMjama, LeHTpanto] GaHUW 1 KoMUTaHTUMa av|e 21,550,450 37.901.680
14 MNosehawe Apyrux duHancujckux obaseaa 3|0(1|8 E -
i5 Mosehawe obage3a no OCHOBY Ag@pUBaTa HEMEHBHWX 38LUTATHA O PU3UKE 1 ol2la R o
npoMeHa thap BpeAHOCTY CTABKY Koje Cy NPeaMeT 3alUTUTE Of puadka
Nosehare huHaHCH]CKUX CPRACTABA W CMAHEeHhe (IHHAHCH]CKMX
Vi
obasesa (o 3022 go 3027) 3|10(2|1 31.609.298 12.279.151
Mosehakse kpeauTa W ApYrux NOTpaXWBeara ol GaHaka u apyrux
18 hUHaHCH]CKIX OpraHnaauija, UeHTpanHe GaHKe W KomuTeHaTa b sl 26.312.607 e ER1
17 Mosehake noTpa)maaka No OCHOBY XBPTH]E Of BPEAHOCTH W OCTANNX 3lolz[s 5296 691
(hHAHCH|CKWX CPBACTABA KOjA HACY HAMEH:8HE MHBBCTUPaH:Y S B
Mosehare noTpamueaka No 0CHOBY ASPWBATA HEMEHEHWX 38LUTHTH 0f
18 pUanka 1 NnpomMeHe ep BPEAHOCTV CTABKKM Koje cy NpeiAMEeT 3alTuTe oA 30|24 -
puauia
CMake1e A8noauTa v ocTanux duHaHcujcknx oGasesa npema GaHkama u
18 ApYrun hHAHCU|CKUM OPreHUIBUM|BME, LEHTpanHuM GaHkama 3|0|2(s - -
KOMWTEHTUMA
20, Cmat:Ere Apyrux duHanckjckux obasesa 3jo0|2(8 - -
21 Cwmatbetbe 06aBe3a No OCHOBY [EPUBATA HAMEHEHWX 38LLUTUTH O pHUaika olzl7 : )
1 NpoMeHe hep BPefHOCT CTABKM KOje Cy NPeAMET 38LUTHTE 0f pUanika
HaTo Npunve roToBWHE W3 NOCNOBHMX AKTMBHOCTK Npe nopeia Ha
Vil p .208.
" |ao6ur (3012 - 3013 + 3014 - 3021) kel [ gk B
Vil HeTo opnue roToBWHE U3 NOCNOBHMX aKTUBHOCTY Npe Nopesa Ha fobut 3lolzlg | N
' (3013 - 3012 + 3021 - 3014)
22, Mnahexn nopes Ha AoBuT 3lofalo 27.433 5126
23 Wennahewe guBnaeHae 310]13]1 - -
IX. ;1;;'1o,npunua FOTOBKHE U3 NOCNOBHUX akTUBHOCTK (3028 - 3029 - 3030 - alolalz 550,769 16.203.247
Heto opnWe roToBMHE M3 NOCNOBHWX akTMBHOCTW (3029 - 3028 + 3030 +
X 3031) 3(0(3|3 - i




Wanoc
Oanaxa
NMNO3ULUKUJA MpetxogHa
aa AOM | Tekyha roguna e
1 2 3 4

B. TOKOBW rOTOBUHE U3 AKTUBHOCTW UHBECTUPAHSA 3lo
L. MpUnuan roToaMHe W3 AKTMEHOCTH MHBECTMPAKA (oa 3036 go 3038) 50.268.438 42.486.574
1 Mpurnven oj ynarakwa y MHEECTALMOHE XBPTU|E 04 BPEAHOCTH 3 50.266.390 42.419.693
2 MprnUen 04 NPOJE[E WHBECTULWIA ¥ IABUCHA W NPUAPYIKEHE 4PYLUTEE U olals

3B|BAHMHKE NOAYXBATE ) :
3. Eﬁ::::n 04 Npoaaje HemaTepujanHe UMOBWUHE, HEKDETHWHAE, NOCTRO]BHa W1 alolal? 2,048 3447
4 MpUnve o4 Npoaaje WHEBCTULIMGHUX HEKPETHHHE 3[{0{3(8 63.434
5. Ocrany NpUNvBN 13 aKTMBHOCTM MHBECTURAHA 3/0/3]|9 - -
1. OANWEN TOTOBMHE W3 AKTMBHOCTH WHBBCTHPara (on 3041 no 3045) 3{014(0 49.745.542 59.249.571
G. OAnNKBK NO OCHOBY Yharaka y MHBECTULIMOHE XapTu|e o/ BpeAHDCTH 3|10[4])1 49,163,453 58.807.653
. OANWeK 3@ KyNOBUHY MHBECTALIMIA Y 3aBMCHA W NPUAPYKEHA APYLLTEE W alolalz

AajegHMHKE nogyxBaTe i
8 oorfl;a“:: 32 KYMOBKHY HEMATEPU|anHE UMOBUHE, HEKDETHUHA, NOCTROJeHA U | 4101, 1o 252,080 T
8 |OpnvBK N0 0CHOBY HaBaBKe MHBECTULWOHIX HEKpETHHE 3)0]4|4 27.098
10 Qcranu OANWBKN W3 AKTMBHOCTH MHBECTUPANA 3(0[{4|5 = 3.308
11 Heto npunue roToBMHe M3 aKTMBHOCTH MHBOCTUpaKsa (3034 - 3040) 3(0[4]8 522,898 -
V. HeTo ofrive roToBMHE W3 AKTHEBHOCTW HHBECTHpaHa (3040 - 3034) 3|10(4]7 - 16.762.997
B. TOKOBW MOTOBWHE M3 AKTUBHOCTW ®UHAHCHUPAHSA alolals
I (PUNKENA FOTORWHE M3 AKTHBHOCTH QHHHHCME&&-H !ﬂg 3048 A0 3054) 97.161.351 87;3_30.1 98
1 Mpunnei no ocHoay yeeharsa kanutana 3(0]4(8 - -
2. Ipunuen roToBrHe No ocHoBy cybopanHUpanux cbapeaa 3(0[5]0 - -
3 [punuBK No ccHoBY Ya&Tux KpeauTa 3(0]5[1 97,161.351 87.230.198
4 (punuBi Mo DEHORY WIAATAX CONCTEEHWX XBPTW|E OA BPEAHOCTH 3|0|5(2 - -
5 [pyNKYBK NO DCHOBY NPOAA[E CONCTBEHWX aKLMja 3(0(5]3 - -
& OcTtany NpUNWBM W3 aKTMBHOCTU hUHAHCUpaka 3(0[5[4 - -
I OpnKMBW roTOBMHE M3 AaKTMBHOCTH diMHaHcuparsa (o 3066 no 3060) 3(0(5]5 98.353.909 91.165.062
7 OAnWeW No OCHOBY OTKYNA COMCTBEHWX AKLW[E 3(0[5]6 -
8 OanNvBK roTOBMHE No ocHoBY cybopanHMpanux obasesa 3|0(5]7 - -
[£] OANMBK TOTOBWHE MO CCHOBY YIBTHX KpEaK1Ta 3|0|5(8 97 870,436 491,165.062
10, |Oanuemn No 0CHOBY M3AaTUX XapTi|a of BpeaHocT 3|0]5/9 - =
11, OcTann oanven W3 aKTMBHOCTH (MHABHCUpaH:a 3(0[6]0 483.473 =
. |HeTo npunue roToBWHe M3 aKTUBHOCTH duHaHCKpara (3048-3055) 3]0/6]1 - -
IV, Hero oAnve roTOBWHE W3 AKTHBHOCTH (huHEHCKHpatsa (3055-3048) 3[0)6|2 1.192.658 3.934.864
r. CBErA NPWUNUBKW MOTOBWHE (3001 + 3014 + 3034 + 3048) 3|0(6|3 194.074.755 192,702.357
A gg':!'i:A OAnNWMBW rOTOBWHE (3006 + 3021 + 3030 + 3031 + 3040 + alolsla 194.193.648 177.196.971
. HETO MNOBERAHE FTOTOBUWHE (3063 - 3064) 3|0[6|5 - 15.505.386
E. HETO CMAHSEHsE MOTOBWHE (3084 - 3063) a[{0[6|6 118.893 -
K. MOTOBWUHA W TOTOBMHCKW EKBUBANEHTKW HA NOYETKY FOOWHE |3(0(6|7 44,530.135 28.957.649
3. NO3NTUBHE KYPCHE PAZNWKE 3|0|6|8 1.386.966 777.270
W. HETATUBHE KYPCHE PASNWKE 3|0|6|9 1.278.588 710.170

FOTOBWHA W FTOTOBWHCKW EKBMBANEHTW HA KPAJY NEPWOOA
Jo (3065-3066+3067+3068-3069) 3(0|7(0 /M 44,519.620 44,530.135

Y Beorpagay, HKe -
Aaua 16.03.2020. roaune ﬂ/;// A j/"/ ’/]
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1. OCHUBAHKE N NOCNOBAKE BAHKAPCKE MPYNE

KomepumjanHa baHka a.n., beorpap (y garsem Tekcty "MatmyHa GaHka") ocHoBaHa je 1. geuembpa 1970. rogwHe, a
TpaHcopMmUcaHa je y akuMoHapCKo ApyLITBO 6. Maja 1992. roguHe. baxka je peructpoBaHa kog TprosuHckor cyda y beorpagy
10. jyna 1991. roauHe, a 3aKOHCKY je npeperucTpoBaHa y AreHuuju 3a npuspeaHe peructpe 14. anpuna 2006. roauHe. banka je
pobuna nossony 3a 6aHkapcky aenatHocT of HapogHe 6aHke Jyrocnasuje 3. jyna 1991. rogute. Mopecku uaeHTudmkaLmoHm
6poj MatuuHe 6aHke je 100001931.

Hajsehe yuelhe y ynpaerbaukum akunjama Matnute HaHke uma:
Penybnuka Cpbuja 83.23%
MaTtuyHa 6aHka nma Tpu 3aBMCHa NpaBHa JMua ca yyelhem y BNacHULTBY:

- 100% - KomepumjanHa baHka a.a., Moaropuua, LipHa Mopa
- 100% - JpywtBO 323 ynpaBrbawe uHBecTuLmoHum dongom Kombank UHBECT a.g., Beorpag, Cpbuja
- 99.998% - KomepuujanHa 6aHka a.n., bawa Jlyka, bocHa 1 XepLerosuHa.

MarsmHeku BriacHuk y Komepupjantoj 6aHum a.g., bawa Jyka ca 0.002% je AreHumja 3a ocurypamwe 1 vHaHcupatbe M3B03a
Penybnuke Cpbuije.

KoHconuzaoBaHu (hUHaHCKjCKM M3BELUTaju U HanOMeHe Y3 KOHCOnuaoBaHe (hUHaHCWjCke M3BelLTaje NpencTaBrbajy nofatke
MatuuHe Ganke, KomepuujanHe baHke a.g., Mogropuua, KomepumjanHe Ganke a.g., bawa flyka u [pywTsa 3a ynpasratbe
nHeecTMUMOHUM doHaom Kombark MHBECT a.g., beorpag (y parbem tekcty I pyna’).

KomepuujanHa 6aHka a.n., lNogropuua, ocHoBaHa je y HoBembpy 2002. roguHe kao adwmnujauuja KomepuujanHe Ganke a.g.,
Beorpaa v ynucana y ueHTtpanHu peructap MpuspeaHor cyaa y Mogropuuy 6. mapta 2003. roauHe nog Hasuesom KomepLimjanHa
BaHke a.g., byasa n matuynum Bpojem 02373262. KomepuujanHa 6anka a.n., Byasa usspwwna je y jyny 2018. rognHe uameHy
“MeHa u nocnosHor ceauwTa 3 KomepuujanHa 6aHka a.n. byaea y KomepuuwjanHa GaHka a.g. lNogropuua ca ceguiutem y
Moaropuuy.

KomepuujanHa 6aHka a.g., bawa Jlyka je ocHoBaHa y centembpy 2006. roguHe u gaHa 15. centembpa 2006. roguHe je ynucaHa
y cyacku peructap Pewewem OcHoHor cyaa y bara flyuun. MaTuunu 6poj Komepuujante 6axke a.a., bawa Jlyka je 11009778.

[pywTB0 3a ynpaerbake MHBeCTMLMOHUM (hoHaom Kombank MHBECT a.a., Beorpag ocHoBaHo je y feuembpy 2007. roguHe un
perncTpoeaHo 5. gebpyapa 2008. roguHe. MaTtuuHm 6poj OpywTsa je 20379758.

AktueHOCTM Tpyne yKrbydyjy KpeouTHe, [En0o3nTHe M rapaHLuMjcke MOCNOBE W MOCNOBe NNaTHOT NpoMeTa Yy 3eMibu W
NHOCTPaHCTBY Y Cknafy ca 3akoHOM 0 GaHkama, kao W MoCroBe YrpaBrbarka MHBECTULMOHMM hoHaoBMMA. pyna je JyxHa fAa
Mocryje No NPUHLUMNUMA NMKBUAHOCTM, CUTYPHOCTM U MPOMTABUITHOCTM.

Ha paH 31. neuembpa 2019. rogune Mpyny unHe: LeHTpana u ceguwte Matuue 6aHke y beorpagy, y ynuum Ceetor Case 6p.
14; cegnwte KomepuujanHe 6anke a.g., Mogropuua y Mogropuum Letuwscka 11, Mocnosru ueHtap Capital Plaza; ceguwte
KomepuujanHe 6aHke a.n., bawa Jlyka y bawa Jlyuu — ynuua Jespejcka 6p. 69; ceauwTte [pylwitea 3a ynpaBrbakbe
nHeecTMUMOHMM thoHaom Kombank MHBECT a.n., Beorpag y beorpagy, y ynuum Kparba Metpa 6p.19; 6 nocnoBHux LeHTapa,
3 cekTopa 3a paf ca Manom 1 cpearom npuepeaom, 20 dunvjana u 213 ekcnoautypa Ha Teputopuju Cpbuje, LipHe Tope
BocHe u XepuerosuHe (2018. roanHe: 6 nocnosHUX LeHTapa, 19 dunujana n 211 exkcnosutypa).

pyna je Ha paH 31. geuembpa 2019. roguHe umana 3,056 3anocnexux, a 31. geuembpa 2018. rogure 3,076 3anocneHnx.
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2. OCHOBE 3A CACTABJbAHE U MPUKASUBAKE KOHCONUOOBAHUX ®UHAHCUJCKUX U3BELLTAJA
21.  OcHoBe 3a cacTaBrbatbe W NpUKa3uBarbe KOHCONMAOBaHUX PMHAHCUjCKUX U3BELLTAja

KoHconuposanu chuHaHeujckn mssewwTaju Mpyne 3a 2019. roguHy cactaBrbeHm cy y cknagy ca MefyHapogHuM cTaHgapauma
(huHaHeujckor u3BeLuTaBama (‘MCOU).

[MpunoxeHn uUHaHCKjCKW U3BeLLTajU Cy npukasaHu y dopmaty nponucaHom Opnykom o obpacuuma U CagpxuHu nosuuuja y
obpacuyma chmHaHcujckix n3BeLuTaja 3a 6aHke (“Cnyx6eHu rnachuk PC”, 6p. 101/2017, 38/2018, 103/2018).

KoHconnaoBaHu (UHaHCKICKM M3BELLTAjW Cy CacTaBIbEHM Y CKMafy Ca HauyeroM WCTOPUJCKOT TPOLLKa, OCUM aKo je Apyrauuje
HaBeJeHo y payyHOBOACTBEHUM MONUTIKAMa Koje Cy AaTe Y Aarbem TeKCTy.

MaTuyHa GaHka je y cacTaBrbatby OBWX (PUHAHCU|CKMX WM3BELUTaja MPUMErbMBANa payyHOBOACTBEHE MONUTKe 0bpasnoxeHe y
HanomeHu 3.

Unanuue Mpyne cy y Toky 2019. roauHe Boagune NOCROBHE KibUre U cactaBune nojeguHadHe uHaHcujcke 13seLUTaje y cknagy
ca oKamHWM 3aKOHCKUM MponmMcUMa, OcTanuMm nponucuma koju ce 6asupajy Ha MeRyHapogHuM pauvyHOBOACTBEHWUM
craHgapauma (MPC) u MeRyHapogHuM cTaHgapauma huHaHeujckor usBelwTaBarma (MCOW) kao 1 nponucnma HagnexHMX
LeHTpanHux 6aHaka w perynatopHux Tena. [lojeguHauHu (OUMHAHCUCKM M3BELUTAjM Cy PEBMAMPAHUM Of CTpaHe eKCTepHMX
peBM30pa, Ha OCHOBY Baxehux NoKamnHux mponuca.

Y cBpXy npunpemarba KOHCONWA0BaHWUX (DUHAHCKiCKUX M3BeLUTaja nojeamHadHu UHAHCUJCKWN u3BeLLTaju 3aBucHUX bGaHaka cy
npunarofjeHn npeeHTaLmj hrHaHCUJCKUX U3BELLTaja HA OCHOBY payyHOBOACTBEHMX nponuca Penybnnke Cpbuje.

KoHconuaosaHu guHaHcujckn nssellTaju pyne cy uckasaHu y xurbagama guHapa. [uHap npegcrtasiba 3BaHWYHY U3BeLLTajHY
BanyTy y Penybnuun Cpbuju. Ocum ako Huje apyrayuje HasHavyeHo, CBW M3HOCW CY HAaBEAEHW Y AMHApUMa W 3a0KPYXKEHM Y
Xurbagama.

OyHkumoHanHe Banyte EUR u3 dmHaHcwjckux m3sewTaja KomepuwjanHe 6aHke a.g., Moaropuua m BAM 13 dmHaHcmjckmx
nssewTaja KomepumnjanHe baHke a.n., bawa Jlyka, npepavyHate Cy y M3BeLTajHy BanyTy, OAHOCHO (DYHKLMOHAMHY BanyTy
MaTtuuHe 6aHke — guHap (PCL) Ha 6a3su 3BaHU4HO 06jaBrbeHuMX kypcea y Penybnuum Cpbuju.
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2. OCHOBE 3A CACTABJ/bAKE U NPUKASUBAHE ®UHAHCUJCKUX U3BELLTAJA (HacTaBak)

2.2.  WU3meHe u gonyHe MC®U umje cy cTyname Ha CHary u npumeHa o6aBe3Hu y Tekyhoj roguumn

YcBojeHe payyHOBOACTBEHE MOMUTUKE CY Y CKMajy ca OHUMa M3 npeTxoaHe huHaHCHjcke roguHe, u3y3es cnefehnx UaMereHux
MC®WU koju cy yceojeHu og ctpaHe 'pyne oa 1. jaHyapa 2019. roguHe:

> MCOU 16 Nusuur

MC®W 16 feduHuiLe npuHUMNeE 3a NpU3HaBakE, MeperE, NpeseHTaLujy u obenogarueare nu3anHra 3a obe cTpaHe y yroeopy,
OLHOCHO 3a Kynua (,3ajmonpumMua“) u 3a gobasrbava (,3ajMoaasLa‘). Hosu cTaHgapg 3axTeBa a 3ajmonpumal npusHa BehuHy
3ajMOBa Y CBOjUM (hUHAHCHjCKUM M3BeLUTajuMa. 3ajMonpumuy he umaTu jeaaH padyHOBOLCTBEHW MOAEN 3a CBe BPCTE NU3NHTa,
y3 nojeanHe u3yseTke. PauyHOBOACTBO 3ajMOAaBLa OCTaje CyLUTMHCKM HenpomerseHo. Mormefati HanomeHy 3(x) 3a edekte
MpUMeHe OBOr CTaHAapaa 1 AeTarbHa obenogaruBarsa.

> MCO®W 9: dyHkuumja npeTnnaTe ca HeraTUBHOM HafokHagoM (M3meHa)

M3meHa omoryhaea fa chvHaHCKjcka MMOBKHA ca (hYHKUMjOM nmpeTnnaTe koja 403BOfbaBa UMW 3axTeBa Of YrOBOPHE CTpaHe y
YroBOpY WIW fa nnat WiW NpuMK pasyMHy KOMMEH3auujy 3a paHwju packug yroBopa (Tako Aa M3 mepcriekTuBe BhacHuka
MMOBMHE MOXe OuTK "HeraTuBHe HafokHage"), fa Oyae BpegHOBaHa Mo aMOPTU30BAHOM TPOLLKY UIu Mo ¢ep BPEAHOCTU Kpo3
ocTanu pesyntar. He odekyje ce aa he epektv oBor cTaHgapaa UMaTi 3HavajaH yTuuaj Ha duHaHujcke usBeLTaje Mpyne.

> MPC 28: lyropoyHa ynarawa y npuapyxeHum npegysehuma v 3ajegHnyukum ynaratmma (M3meHe)

M3meHe u pgonyHe ce OfHOCE Ha TO [Ja N MEpetbe, HApPOUMTO 3aXTEBM 3a yMakbere (MCnpaBky) BPEAHOCTH, AYrOpOYHUX
ynarawa y npuopyxeHa ApylTBa W 3ajefHWuKa ynarawa Koja, Y CYWTUHW, YMHE Ae0 "HETO MHBECTUUME" Y MPUOPYXEHOM
APYLUTBY WNK 3ajegHNYKOM ynarawsy, Tpeba aa Gyay perynucann MCOU 9, MPC 28 unu kombuHaumjom oba. Usmere u gonyHe
objawraeajy ga eHtuteT Tpeba aa npumeHn MCOU 9 OuHaHCMjcKM WHCTPYMEHTW, npe Hero wTo npumenn MPC 28, Ha
[JYrOpoYHa yrarata 3a koje ce He nmpumetrbyje MeTof kanutana (,equity” metom). Y npumenn MCOW 9, eHTUTET He y3uma y
003up Ouno Kakea npunarofhaearba KiWUrOBOACTBEHOT M3HOCA AYrOPOYHMX ynarawa Koju npouctuyy u3 npumeHe MPC 28. He
ovekyje ce aa he edhekTn OBOT CTaHOapAa UMaTK 3HavajaH yTuuaj Ha duHaHujcke usseLwTaje Mpyne.

>  WNOPUL Tymauerbe 23: HensBecHOCT y norneay TpeTMaHa nopesa Ha goout

Tymauete Ce 0AHOCK Ha pavyHOBOACTBEHW TPETMaH nopesa Ha A0OMT, y OKONHOCTMMA Kaja MOpecku TPeTMaH nogpasymesa
HeM3BECHOCT Koja yTuye Ha npumjeHy MPC 12. Tymauere npyxa cMepHULE 3a pasmaTpare HEU3BECHUX NMOPECKUX TpeTMaHa
(MojeoMHaYHO MAM Y LenuHK), NOTEHUMjanHO WUCMUTUBAbE Of CTpaHe NOpeckux BMacTW, Kao W MpuKknagHe MeTtode 3a
pedhnekoToBae TUX HEN3BECHOCTW W payyHOBOACTBEHO 0byxBaTate ycres NpoMeHe OKOMHOCTM 1 YnkbeHnua. He ovekyje ce
na he ehekTy OBOT CTaHAapAa UMaTh 3HavajaH yTuuaj Ha ouHaHujcke usseluTaje Mpyne.

> MPC 19: U3meHe, orpaHuyerse Mnu U3Mupera nnaHa npumatba 3anocneHux (Usmena)

M3ameHe cTanpapaa ycnoBrbaBajy eHTUTETE Aa y3uMajy y 0Baup axypupaHe akTyapcke npetnocTaBke kako 6u yTepannu Tekyhe
TPOLLKOBE W HETO KamaTy 3a NPeocTank Nepuos roAvLLKEr U3BELLTaBaba HAKOH LUTO je Ha CHary CTynuna u3MeHa, orpaHuyete
WM U3MUPEH-E NNaHa npumatba 3anocrneHux. M3meHe ctaHaapha Takofe nojallkbaBajy kako pauvyHOBOACTBO 3a U3MEHE,
OrpaHNYerse N U3MUPEere NnaHa npuMarba 3anocneHnx yTude Ha NpUMeHy 3axTeBa 3a orpaHnyerse UMoBmMHe. He odekyje ce
Aa he ecbekTv oBOr CTaHOapAa UMaTH 3HavajaH yTuuaj Ha uHaHujcke ussewwTaje Mpyne.
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2. OCHOBE 3A CACTABJbAKE U MPUKASUBAKE ®UHAHCUJCKUX U3BELLTAJA (HacTaBak)
2.2 MU3meHe n gonyHe MC®U uuje cy ctynamwe Ha cHary u npumeHa obaBe3Hu y Tekyhoj roguHu (HacTaBak)

Onbop 3a MehyHapoaHe pavyHOBOLACTBEHe CTaHAapae je u3gao LUuknyc rogmwbux noborbwamwa MCOU 2015 - 2017, koju
npeacTaBrba ckyn nameHa u gonyHa MCOW. ViaveHe n gonyHe cy npUMEHIbUBE 3a rOfMLLHW NepUos NoYeB Of UMM HaKoH 1.
jaHyapa 2019. roguHe. He ouekyje ce aa he echektv 0BOr CTaH4apAa UMaTh 3HauajaH yTuLaj Ha mHaHujcke u3BeLTaje pyne

> MC®U 3 MocnoBHe komGuHaumuje m MCOU 11 3ajegHuyka ynarawa v apaHxmanu: Wavene MCOU 3
pasjaltaBajy Aa, kada EHTUTET CTEKHe KOHTPOMy Had MOCroBaeM Koje NpeacTaBiba 3ajeQHWYKO yrarawe,
MOHOBO Ce ofMepaBa WHTepec Koju uma y Tom nocny. Ca gpyre ctpaHe, nsmeHe u gonyHe y oksupy MCOU 11
nojalwaBajy fa, kaga eHTUTET CTEKHe 3ajeHNYKY KOHTPOMY Had NOCNOM Koju MPeAcTaBrba 3ajesHUYKO ynaratse,
He BpLUW CE NOHOBHO OAMEPaBatbe LieNOKYMHOT MPETXOAHO CTEYEHOT MHTEPECA Y apaHXMaHy.

> MPC 12 MNope3 Ha po6uT: U3meHe cTaHAapAa, pasjaltaBajy Aa nocneauue nnahatwa no 0CHOBY MHAHCHICKNX
WHCTPYMeHaTa KnacuchKoBaHWX Kao kanuTar, Ha nope3 Ha aobut, Tpeba aa 6yay npusHate yaumajyhn y 063up roe
Cy NpW3HaTe NpoLune TpaHcakuuje unu gorahaju Koju cy reHepucanu pacnoaerusy goour.

> MPC 23 TpowkoBu nosajmrbuBatba: 1aveHe cTaHaapaa, pasjalmasajy 14. nacyc ctaHgapaa, kaja je cpefcTso
CMPEMHO 3a CBOjy HametbeHy ynoTpeby unu npogajy, a TPOLLKOBM MO3ajMIbUBakba, Koju Cy AUPEKTHO Y BE3u ca
CpEeACTBOM, OCTaHy Hemnahenu — Tpeba fa yay ykrbyveHu y uHaHcujcke 0baBese eHTUTETa.

2.3.  CraHpapaM Koju cy U3paTil anu jow YBeK HUCY CTYNWUMMN Ha CHary U HUCY paHuje yCBOjeHU

> W3meHa y MCOU 10 KonconnpoBaHu punancujckm ussewwtaju u MPC 28 UHBecTuumje y npuapyxeHe eHTUTETE
1 3ajefHMYKa ynaramwa: Mpopaaja akTuee usmely MHBECTUTOPA M 3aBUCHOT ApYLLTBA

M3meHe yka3yjy Ha nosHaTo Hecnarawe 3axteBa y MCOW 10 u onux y MPC 28, Be3aHux 3a npogajy Unu yHoOLIeHe aKTuBe
U3MeNy WHBECTUTOPA M HErOBIUX 3aBUCHIX ApYLUTaBa 1 3ajedHNYKNX ynarara. [naBHa nocneguua n3MeHa ogHoCK ce Ha To aa
je ykynaH rybutak unu gobutak npusHaT kaga TpaHcakumja TaHrupa nocrosare (6e3 063upa ga nu je pey o 3aBUCHOM LpYLUTBY
nnm He). denvmnyan gobutak unm rybutak je npusHaT kaga TpaHcaKuuWja TaHrvpa akTvey Koja He npefcTaBiba GUsHuMC, Yak 1
kaja je oBa aKTBa A€o 3aBuCHOr ApywTBa. Y geuembpy 2015. roguHe, Onbop 3a meflyHapoaHe padyHOBOACTBEHE CTaHAapae
OAMOXMO je AaTyM NpUMeHe OBOT CTaHAapAa Ha HeogpeheHo BpeMe Yekajyhn exod UCTpaxusarba Be3aHo 3a NpUMeHy MeToaa
yyewha. He ovekyje ce aa he edektv oBor CTaHgapaa UMaTi 3HavajaH yTuuaj Ha uHaHujcke usseLuTaje Mpyne.

> KoHuenTyanHu okBup 3a (hMHAHCUjCKO M3BELLTaBaH€

Opbop 3a MefjyHapogHe pauvyHOBOACTBEHE CTaHAapAe je u3mao peBuaupann KoHuenTyanmHu OKBMp 3a (OMHAHCU|CKO
nssewwTaBare 29. mapta 2018. roguHe. OBaj okBMp nocTaBrba cBeObYXBaTaH CKyn KOHLENTa 3a (PUHAHCUCKO M3BELLTaBakE,
yeoherwe cTaHdapda, CMepHuue notpebHe OHMMA Koju npunpemajy [ocrefHe padvyHOBOACTBEHE MOMWUTMKE kao M MOoMoh
ocTanuma Kojuma je y uurby aa pasymejy u Tymade ctangapae. Opoop je takohe n3nao nocebaH npatehn 4OKyMeHT, M3meHe
ponyHe pedepeHumM y KoHuenTyanHom okBupy MCOW cranpapga, koju npeacTaBiba W3MEHe OHWX CTaHapda Ha koje je
YTULaHO, Kako Bu ce axypupane u pedepeHue namereHor KoHuentyanHor okeupa. Linrbs nameHe pedepeHum je Aa noapxu
npenas Ha HoBu KoOHLENTyanHu OKBUP 3a KOMMaHuje Koje pa3BuWjajy pavyyHOBOLCTBEHE MOMWUTUKE KOpPUCTERU KOHLENTyanHu
OKBUP Y CNy4ajeBnMa kaga y nojeanHum tpancakumjama MCOU Hucy npumeHrbmeu. 3a oHe Koju npunpemajy paqyyHOBOACTBEHE
NOnuTUKE 3acHoBaHe Ha KoHLenTyanHoM OKBUPY, Ha CHa3w je 3a nepuog oA Unu HakoH 1. jaHyapa 2020. roguHe.

He ouyekyje ce fa he ehekT 0BOr CTaHAapAa MMaTKH 3HavajaH yTuuaj Ha uHaHujcke u3BewwTaje pyne.
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2. OCHOBE 3A CACTABJbAKE U MPUKASUBAHKE ®PUHAHCUJCKUX U3BELLTAJA (HacTaBak)
2.3. CraHaapAv Koju Cy M3paTu anu joll YBEK HUCY CTYMUNM Ha CHary U HUCY paHuje YCBOjeHU (HacTaBak)

» MCO®MU 3: NMocnoBHe koMBMHaumje (M3meHa)
Onbop 3a MmefyHapooHe pauvyHOBOLACTBEHe cTaHpapze je u3aao usmeHe y [deduHuumjn 6ushuca (MsmeHe y MCOU 3) ca
LWIbeM pellaBakba MoTeLlkoha eHTUTETUMA TOKOM YTBphMBatba Tora Aa nu cy CTeknu 6usHue unu umosuHy. OBe u3MeHe ce
O[HOCE Ha NocrnoBHe kKoMBUHaLWje KojuMa je AaH CTULara y NPBOM rOAMLLKEM U3BELUTAJHOM NEPUOAY KOjU NOYUHE Ha AaH, Unu
HakoH 1. jaHyapa 2020. roguHe, kao W cTMLakbMMa UMOBUHE Koja Ce [ece Ha WM HaKoH TOr nepuoga, ca MoryhHowhy paHujer
noyeTka npumeHe. He odekyje ce aa he edpekTn 0BOr CTaH4ap4a UMaTyt 3HavajaH yTuuaj Ha (uHaHwjcke usseLlTaje pyne.

> MPC 1 [npeseHtaumja cuHaHcujckux ussewTaja U MPC 8 PauyHoBoACcTBEHe NONUTMKE, NpPOMeHe

payyHOBOACTBEHUX NpoLieHa 1 rpeuwke: 'AeduHnumja matepujanHoctu' (U3mee)

WameHe ctangappa ctynajy Ha cHary 3a nepuwop noyes of 1. jaHyapa 2020. roguHe wnw kacHuje ca moryhHowhy panujer
noyeTka npumeHe. VameHe nojawraBajy AePUHULM]Y MaTepUjanHOCTX U HaYMH Ha Koju ce mpumjersyje. Hosa gedmHuumja
HaBoaw Aa, 'iHcdopmaumja je MaTepujanHa ako HeHO U30CTaBIbake MW NOTPELLHO MpUKa3MBare MOXe Aa yTuie Ha oanyke
Koje MpUMapHN KOPUCHULM (PUHAHCUCKMX M3BELUTaja OMLITE HaMeHe JOHOCE Ha OCHOBY TWX (PUHAHCUICKMX WU3BeLLTaja, KOju
npyxajy duHaHcujcke WHopMaLmje y BE3N ca KOHKPETHUM [pYLITBOM Koje u3BewTasa. Mopen Tora, objalmera Koja nparte
AeduHnumyy cy noborblwaHa. MamjeHe u gonyHe cy Takofle Aosene Ao Tora Aa AedwHuumMja matepujanHoctu Bynde
KOH3MCTeHTHa kpo3 cee MCOW cTanaapae. He ouekyje ce fa he edekT 0BOr CTaHAapAa MMaTH 3HavajaH yTuuaj Ha uHaHwjcke
usBeLwTaje Mpyne.

> Pedopma benchmark-a pecepeHTHe kamaTtHe cTone - MCO®U 9, MPC 39 u MCOU 7 (U3meHe)
M3ameHe cy Ha CHasu 3a rogulie nepuoge Koy Mouukwby Ha daH wnu HakoH 1. jaHyapa 2020. rogwHe, Te ce mopajy
NpUMEHMBaTH peTpocnekTUBHO. PaHuja npumeHa je go3sorbeHa. Y centembpy 2019. UACE je o6jasuo nsmeHe u fonyHe MCOU
9, MPC 39 u MC®U 7, kojuma ce 3aBpluaBa npsa (pasa paga kako 6u ce 0arosopuno Ha yunHke pechopme mehybaHkapckux
noHyfeHux ctona (MBOP) Ha douHaHcujcko M3BeLLTaBakse. [ipyra dasa he ce dokycupaTti Ha nuTarba koja b1 Morna yTuuati Ha
(hMHaHCK|CKO M3BELUTaBakbe Kafa ce noctojeha pedepeHTHa kamaTHa CTona 3ameHW kamaTtHom ctonom 0e3 pusuka (POP).
ObjaBrbeHe u3meHe ce GaBe nuTakMMa Koja yTUYY Ha (DUHAHCWICKO UM3BelUTaBawe Yy nepuogy npe 3ameHe noctojehe
peepeHTHe KamaTHe CTOme anTepHaTMBHOM KamaTHOM cTonoM U 6aBe ce uMnnukauujama Ha nocebHe 3axTese
payyHoBozacTea xeluHra y MCOU 9 duHaHcujckn uHctpymeHT n MPC 39 OuHaHCHjckm MHCTPYMEHTU: NPpU3HaBaE U MEPE-E,
3a koje je motpebHa ,forward-looking“ aHanu3a. MameHe cy ocurypane npuBpeMeHe Onakwwuue, NpuUMerMBe Ha CBE OfHOCE
XelHra, Koju cy OMPEeKTHO nog yTuuajem pedopme pedepeHTHe KamaTHe cTome, Koju oMoryhyjy HacTaBak pavyHOBOACTBa
XeyuHra TOKOM nepuoga HEeWsBecHOCTM npe 3ameHe noctojehe pedepeHTHe kamaTHe CTOME anTepHAaTMBHUM, TOTOBO
BespuanyHuM kamatHum ctonama. Moctoje u usmeHe MCOW-ja 7 OuHaHcujckn uHeTpymeHTn: ObenogaruBarba y BE3u
popaTHux obenoaariBara OKO HEM3BECHOCTH Koja npomanase 13 peopme pedepeHTHe kamaTHe cTone. He ovekyje ce ga he
eheKTM 0BOr CTaHAapaa MMaTh 3HavajaH yTuuaj Ha uHaHujcke u3sewwTaje Mpyne.

> MPC 1 Mpe3eHTaumja chmHaHcujckux u3BewTaja: Knacudmkaumja KpaTKOPOYHMX M AYropouyHux obaBesa

(MU3meHe)

M3veHe cy Ha CHasu 3a roguliie nepuofe W3BellTaBakba koja Mouukby Ha AaH unu HakoH 1. jaHyapa 2022. rogawHe, a
[03BOMbEHA je paHuja npumeHa. Liurb n3meHa je npomoBucaTi AOCHEOHOCT Y MPUMEHN 3axTeBa nomaxyhu komnanwjama pa
YTBpAE [a N je Y M3BeLlTajy O (hHaAHCKiCKOM Nonoxajy, AYroBu U apyre obaBese ¢ Hen3BecHUM aaTymom pocneha notpebHo
KnacuchukoBaT Kao KpaTKOPOYHE WM [yropouyHe. MameHe 1 fonyHe yTudy Ha npeseHTauujy obaBesa y u3BewTajy o
chMHaHCK|CKOM MONOXajy U He Mekbajy mocTojehe 3axTeBe OKO Mepetba Ui BpeMeHa NpuaHaBara ouno Koje MMoBHHe, obaBese,
npuxoda WnM pacxofa, HUTW MHGopmauuje koje ApywTsa obenopatbyje 0 TUM CTaBkama. Takofe, u3MeHe u [onyHe
pasjalliaBajy 3axTeBe 3a Knacudukaumjom Ayra Koju ApYWTBO MOXE Aa NOAMMPW W3AaBaeM BRacTUTUX WHCTpyMeHaTta
kanutana. He odekyje ce aa he epekTv oBor cTaHgapaa UMaTu 3HavajaH yTuuaj Ha uHaHujcke usBeLTaje Mpyne.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHWUX MONUTUKA

lMpu cactaBrbatby U NMPe3eHToBakY (DUHAHCU|CKMX M3BELLTaja 3a nepuog jaHyap — aeuembap 2018. roguHe vMNIeMeHTaLmjom
MC®U 9 craHpapaa usmereHa je 3akoHcka perynatuea HEC no kojoj cy baHke 6une y obaeean aa npumeHe HoBe obpacue
h1HaHCHjcKMX n3BeLLTaja ca Baxerem noyes og 01.01.2018. roguHe.

(a) KoHconudayuja

MaTuuHa GaHka MMa KOHTpoMy Hag crnegehum NpaBHUM NULMMA, YMja je KOHconmMpauuja M3BpLUEHA Y OBUM (DMHAHCHiCKUM
u3BeLTajuma:

Yyewhe y
MpaBHO nuue Kanutany
Komepuwjan+a 6aHka a.a., Mogropuua, LipHa lopa 100%
KomepuujanHa 6aHka a.a., bawa Jlyka, BocHa u XepuerosuHa 99.99%
[pywTso 3a ynpasrbate uHBecTULoHum doxgom Kombank MHBECT a.n., beorpag 100%

Mpunukom m3page KOHCONMWMAOBaHOT BuMaHca ycnexa M KOHCONMAOBAHOT M3BELLTaja O TOKOBMMA FOTOBWHE, 3a NMpepavyHaBatbe
peknacugmkoBaHux obpasaua 3aBuCHIUX BaHaka nNpuMerseH je npocevaH kypc HapogHe 6aHke Cpbuje 3a 2019. roguHy og
117.8593 3a jegaH EUR un 60.2605 3a jenaH BAM, a octamu peknacudmkoBaHu UHaHCUCKM M3BeLTaju (bunaHe cTama,
W3BeLUTaj O OCTANIOM PEe3ynTaTy M M3BEWTaj O MPOMEHaMa Ha KanuTasny) MPUMEHOM 3aKIbyuYHOr Kypca Ha AaH OunaHca of
117.5928 3a jenaH EUR opgHocHo 60.1242 3a jenaH BAM.

(6)  [pepayyHaeare Oegu3HUX U3HOCA

lNocnoBHe npomeHe y CTpaHOj BanyTn Cy npepayyHate y auHape no cpeaHem Kypcy Banyte KOjVI je BaXMO Ha AaH NoCnoBHe
npomMeHe.

MoHeTapHe no3uuuje akTMBE M NacuBe Y CTPaHOj BanyTH, Koje Cy 1ckadaHe No HabaBHOj BpeAHOCTH, MpepavyHaTe Cy y AuHape
npema CpeareM Kypey Koju je Baxumo Ha AaH bunaHca. KypcHe pasnuke HacTane kao pesyntaTt npepadyyHa AeBu3HUX nosuuuja
uckasaHe cy y okeupy bunaHca ycnexa. HemoHeTapHe nosuumje akTuee Koje ce BpefHyjy no HabaBHOj BPEAHOCTW Y CTPaHO)
BanyTh NpepavyHarte cy y AuHape npema cpefmeM Kypcy BanyTe Koju je Baxwo Ha AaH NOCNOBHE NPOMEHE.

KypceBu HajsHauajHWjux BamyTa Koju Cy KOpWNEHM MpUIMKOM npepadyHa nosuuuja GunaHca cTama MCKasaHux y CTPaHoj
BanyTw, yTpheHn og cTpaHe HapoaHe baHke Cpbuje, Gunu cy cnegehn:

Y anHapuma

2019. 2018.

usD 104.9186 103.3893
EUR 117.5928 118.1946
CHF 108.4004 104.9779
BAM 60.1242 60.4319
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
(u)  Kamama

Mpuxogm u pacxogm of kamaTta npusHajy ce y GunaHcy ycnexa npuMeHOM mMeToga edpekTuBHe kamaTHe crone. EdektuHa
KamaTHa cTona je CTona KojoM Ce AWCKOHTYjy 6yayhu HOBYaHM TOKOBM TOKOM OYEKMBAHOr nepuopa Tpajarba (DUHAHCHCKUX
cpencrasa unu obasesa (unu, npema noTpedu, TOKOM Kpaher neproga) Ha HeroBy capalltby BPeHOCT.

Mpunukom obpadyHa edekTBHE KamaTHe cTone, [pyna npoueryje 6yayhe HoBYaHe TOKOBe y3nmajyhu y 063up cBe yroBopeHe
yCroBe, Koju ce Tudy OMHaHCUJCKOT MHCTPYMEHTa, anu He u byayhe rybutke Koju Mory HacTaTy.

O6paqu ed)eKTMBHe KamatHe cTtone yxn:yqyje cBe nnaheHe unm npuMIbeHe HakHage U TPOLLKOBE, KOjVI Cy CaCTaBHM €0
ed)eKTMBHe KamaTHe cTone — HakHaae 3a o6pany 3axTeBa 3a 0A06paBa|-be KpeauTa Kao U HakHae 3a aHeKCupam-e.

TpaHCaKLMOHN TPOLLKOBM Cy TPOLLKOBYW KOjU C& MOry AMPEKTHO mpunmucaTit HabaBLy UNn eMUTOBakY (MHAHCUICKOr CpeacTBa
unu obasese.

MpusHaBare Npuxoda of kamata Ha o6esspefjeHe MnacMaHe BpLLM CE MO HETO MPUHLMNY, yMarbereM GpyTo obpauyHaTe
Kamarte 3a U3HOC MCTIpaBKe BPEOHOCTI, OHOCHO 3a U3HOC KOjU j& M3BECHO Aa Ce Hehe HannaTuTy.

lMpusHaBawe npuxofa Of kamaTta Ha obesBpefieHe nnacMaHe koju mpunagajy HuBOY obesspefera 3, MO HETO MPUHLMMNY,
CMpoBOAM Ce NMpuUMeHOM anTtepHaTueHor unwinding koHuenTa. Kaja (puHaHCMjCKO CPeACTBO MOCTaHe 3HaYajHO KpeauTHO
obe3BpefjeHo, 04 MOMEHTa WHMLMjanHor npusHaBatba, Taja AocneBa y HUBO obe3spehera 3, a npuxoau of kamate ce
pavyHajy NpUMeHOM anTepHaTuBHOr KoHuenTa unwinding — IRC MeToae ymarbersem 0bpadyHaTux Npuxoaa of kamare ca wiuma
npunagajyhum pacxoguma Of WCTpaBKW BPeOHOCTM, MpU3HATMX Y Tekyhoj rOAuHW, MpW Yemy Ce MOoTpaxuBawa of kamata
npu3Hajy no 6pyTo NpuHLmny.

(0) HakHade u nposu3suje

lMpuxoan 1 pacxoam of HakHada W npoBM3mja, KOju Cy cacTaBHM 4e0 eeKTUBHE KamaTHe cTone (hMHaHCUCKOr CPeacTBa unm
obaBese, ykibyyeHu cy y yTBphuBamwe edektuBHe kamatHe ctone. OcCTane HakHage Ce pasrpaHuyaBajy ¥ CpasMepHu Leo
npu3Haje kao npuxog nepuoaa.

OcTanu npuxoam Of HakHada v MpoBM3Mja ce eBUAEHTVPajy Y TPEHYTKY Mpyxata ycnyra. Mpuxoam of HakHaga v NpoBumana
YKIbYYyjy MpUXoZe Mo OCHOBY WM3BPLUEHMX Ycnyra MeflyHapogHor M gomaher mnaTHOr mpomeTa, M3aaBarba M Kopuwhetrba
nraTHNX KapTuLa, M3gaBarba rapaHuyja, akpeauTvBa U ocTanux GaHkapckux yemyra.

Ocranu pacxoau of HakHaga W NpoBu3uja Ce YrnaBHOM OfHOCE Ha HaKHAAEe MO OCHOBY M3BPLLUEHMX TpaHCaKuuja U ycryra u
eBUAEHTUPAjY Ce Y TPEHYTKY NpuMatba ycryre.

()  Hemo do6umak no ocHoey npoemeHe chep epedHOCMU (huHAHCUjCKUX UHCMpYMeHama

HeTto pobutak no ocHoBy npomeHe dep BPeAHOCTU (MHAHCHICKUX MHCTPyMeHaTa obyxsatajy fobuTke ymarseHe 3a rybutke
MpoMCTEKNe W3 NMpOMeHe BPEeAHOCTW: AepuBaTa, MpOMeHe BpedHOCTW (MHAHCWiCKMX CpefcTaBa koja ce BpefHyjy mo dep
BPEAHOCTM Kpo3 OumaHc ycnexa 1 fobuTke ymareHe 3a rybutke mMpoucTekne M3 NpoMeHe BpeaHOCTM uHaHCUjckux obaBesa
Koje ce BpeaHyjy no chep BpeAHOCTM Kpo3 BunaHe ycnexa.

() Hemo do6umak no ocHosy npecmaHka npu3Haeara (hUHaHCUjCKUX UHCmpymMeHama no ghep epedHoCcMuU

HeTo gobutak no ocHOBY NpecTaHka Npu3HaBakba (UHAHCWICKMX MHCTPYMeHaTa no ep BpeAHOCTM OfHOCE Ce Ha (hMHaHCHjcKa
cpeacTsa v obaBese uckasaHe no (ep BpeAHOCTH Kpo3 bunaHc ycnexa v ep BpegHOCT Kpo3 0cTanu pesynrar.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHWUX MOJNUTUKA (HacTaBak)
(2) JHueudende

Mpuxoou NO OCHOBY AMBMAEHOW Ce NPU3HAjy Yy MOMEHTY MpUNMBa EKOHOMCKMX KOPUCTU oA AvBWAeHAW. [uBupoeHge cy
MpuKkasaHe y OKBMPY NO3MLMie OCTanM NOCMOBHI MPUXOAN.

(x) Jlusuxe
PayyHoeodcmeeHa nonumuka npumerbeHa HakoH 1. jaHyapa 2019. 200uHe

Ha noyeTky yrosopa, Fpyna npoLetbyje Aa N YroBop CaApKM NU3MHT KOMMOHETY UNu NpefcTaBrba NuauHr. TayHuje, aHanuanpa
ce Aa N yroBop NPeHOCH MpaBo Ha KOHTpOny kopuiuNersa OBOjUBMX CPecTaBa TOKOM AeMHICAHOT BPEMEHCKOT Nepuoaa, y
3aMeHy 3a HakHagy.

'pyna kao 3akynaLu

[pyna npumetsyje jeanHCTBEHM NPUCTYN NPU3HaBara U Mepetba 3a CBe 3akyne, OCUM 3a KpaTKOPOUHM 3aKyn W 3akyn cpefcTasa
Mane BpegHocTh. [pyna npuaHaje nuauHr obaBese 3a nnahawe 3aKyna v npaBo Ha Kopuwwhere Koje NpeacTaBba NpaBo Ha
kopuwhere OCHOBHIX CpeacTaBa.

(u) MNMpaso Ha kopuwherme cpedcmasa

I'pyna npusHaje npaBo Ha kopuhere UMOBMHE Ha [aH NoyeTka 3akyna (Tj. Ha JaTyM Kafa je UMOBUHA AOCTYNHa 3a ynoTtpedy).
MpaBo Ha kopuLhiere UMOBUHE BPEAHY|E Ce Y BUCUHW HabaBHE BPEAHOCTH, yMatbeHe 3a akyMynvupaHy amopTu3auujy v rybutke
of obesBpefjetsa, 1 npunarohaea ce 6UNo kojeM HakHagHOM Mepetby 0baBe3a Mo OCHOBY NM3WHra. HabaBHa BpegHOCT npaBsa
Ha KopuLNetbe CpeacTaBa yKIbydyje U3HOC NMPU3HATUX NU3MHT 006aBe3a, MHULMjANHNX AMPEKTHUX TPOLLKOBA U NU3MHT nnahatba
W3BPLLUEHWX HA aH UNW npe JaTyma noveTka, yMareHe 3a NpUMIbeHe noacTuLiaje 3a 3akyn.

MpaBo Ha kopuihewe CpeAcTaBa amopTusyje Ce MpOnopLMOHanHO, Ha nepuon kpahu of poka Tpajawa 3akyna Wnu
MPOLIEHEHOT KOPUCHOT BEKa MMOBMHE.

NuamHr cpeacTea amopTHU30BaHa Cy MPUMEHOM cTome y pacrnoHy og 92.31% o 6.70% Ha roguiibem HUBOY Y 3aBUCHOCTH Of,
YroBOpEeHor npasa kopuwhera cpeacTsa.

(uu) Obasese no 0cHo8Y nu3uHza

Ha gaH novetka 3akyna, [pyna npusHaje 06aBese No OCHOBY U3WHIa, MEPEHE NO Cafaluh0j BPEAHOCTM NU3MHI Nnahawa koja
Tpeba fa ce M3BpLUE TOKOM Tpajara 3akyna. JIuauHr nnaharba ykrbyuyjy OUKCHE ucnnate, ymareHe 3a CBa NOTpaxXuBaka Mo
OCHOBY MOACTULaja 3a 3akyn, BapujabunHe ucnnate 3akyna koje 3aBuce Of MHAEKCa UM CTONE, U 3a U3HOCE 3a KOje Ce OYeKyje
Aa he 6utn curypHo nnahenn 3a pesuayanHy BpegHocT. JIuauHr nnahara Takohe ykibyyyjy LeHy 13BpLuetba KynoBHE onuuje 3a
KOjy je pa3ymHO ouvekuBaHO fa he ce uspwwutu of ctpaHe 'pyne v nnahake neHana 3a packug YyroBopa, ako je onuuja packuga
kojy pyna Moxe 4a UCKOPUCTH Y TOKY Tpajaka yroeopa.

BapujabunHa nusuHr nnahawa koja He 3aBUCe O WHAEKCa Mnu CTorne Npu3Hajy ce kao pacxoan (OCWM ako Cy HacTtamu 3a
NpOM3BOAH:Y 3anumxa) y nepuody y KoM Cy HacTanu gorahaju unu ycnosm koju gosoge Ao nnaharsa.

MMpu n3payyHaBaty cafalltbe BPEAHOCTM NMU3MHT nnahawa, Mpyna KopucTu CBOjy MHKPEMEHTANHY CTOMY 3adyXuBatba Ha AaH
noyeTka 3aKyna, jep UMNIMUMTHA KamMaTHa CTONa 3a JIM3UHT Huje Nako yTBpAMBa. HakoH faTyma noveTka, 3HOC NuanHr obaBesa
ce nosehaBa 3a obpauyHaTy kamaTy 3a MpOTEeKNW Nepuos M ymarbyje ce 3a u3BplieHa nuauvHr nnaharsa. Mopen Tora,
KHWUrOBOLCTBEHA BPEAHOCT NU3NHr 0baBe3a ce NOHOBO Mepu ako NocToju MogudukaLlumja yroBopa, NpOMeHa Tpajaka 3akyna,
npomeHa nnahawa 3akyna (Hnp. npomeHe y 6yayhum nnahawuma Koje cy nocneauia npoMeHe MHAeKca Unn ctone kopuilheHe
3a yTBphuBatbe TakBux nnaharba 3akyma) Unu NpomMeHa Yy MPOLeHM onumje 3a KynoBMHY OCHOBHOT CPEACTBA Koje je mpeamet
3akyna.

Mpunukom npse npumeHe MCOW 16 y MatuuHoj 6aHUmM, npaBo Ha kopulhewe CpeLCcTBa NMU3WHIA je reHepariHo MEepeHo Y
M3Hocy obasese Mo OCHOBY MU3NHIA, KOPUCTERN MPOCEYHY MHKPEMEHTanHy cTony 3adyxusara y pacroy of 0.3324 % no
2.4310% 3a EUR wu y pacnoHy op 2.8660% fo 4.1253% 3a PCL. Y MatuuHoj 6aHum y Toky 2019. roamHe WHKpeMeHTamnHa
cTona 3afyKewa Huje MMana Benukux ofcTynawa. Y nocneaweM ksaptany crone cy ce kpetane y pacnony og 0.2395 % fo
3.36732 3a EUR opgHocHo 1.23850 fo 4.3866 3a PCJ.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHMX MONUTUKA (HacTaBak)
(x) Jlusune (Hacmaeak)
(uu) Obasese no 0cHOBY nu3uHea (Hacmasak)

Y Komepuujantoj 6aHum ALl bawa [yka npunukom npee npumeHe MCOWU 16, npaBo Ha kopuiuhewe cpefcTaBa nu3mHra je
reHepanHo MepeHo y U3Hocy obasesa no OCHOBY Nu3ura, kopuctehu NPOCEYHY MHTEpKanapHy cTony sagyxera o 3.2%.
Edekat npumene MOPC Ha ga 01.01.2019. rogmHe ce ogHocK Ha kpaTkopouHe obaBese. Y Toky 2019. roguHe MHKPEMEHTaHa
CcTOMa 3afyxeta kpeTana ce y pacnoHy og 2.6% o 3.6% 3a KM.

Y KomepuujanHoj 6aHum ALl Moaropuua y Toky 2019. roguHe MHKpeMeHTanHa ctona 3afyxetba KpeTtana ce y pacnoHy og 2.143
% 3a EYP.

(uuu) Kpamkopoy4Hu 3aKkynu u 3akynu cpedcmasa Mare epedHocmu

lpyna npumerbyje nsysehe of npusHaBara KPaTKOPOYHOr 3akyna 3a CBOje KpaTkopoue 3akyne MalimHa v onpeme (Tj. OHe
3aKyne Koju umajy pok Tpajarba kpahu of 12 Meceum of AaTyma noyeTka U He caapxe onumjy KynosuHe). Takohe ce npumetyje
n3ysehe of npusHaBaka 3a 3akyn CpefcTaBa Mane BPeAHOCTM Ha 3akyn kaHuenapuwjcke onpeme. JIMauHr nnahawa kog
KpaTKOPOYHMX 3aKkyna W 3akyna CpefcTasa Mane BpegHOCTW MPU3Hajy Ce Kao pacxod, NMPOMOpLMOHAnHO y TOKY nepuoga
Tpajarba 3akyna.

prna Kao gaBanay 3akyna

3akynu y kojuma I'pyna He MPEeHOCK CyLITUHCKM CBE PU3MKe 1 KOPUCTM MOBE3aHe Ca BMIACHWLLTBOM Haj CPeCTBOM, KIacudukyjy
ce kao onepaTuBHW NU3NHT. Npuxoam o 3akyna ce obpayyHaBajy MponopLMOHaNHO y TOKY Tpajata YyroBopa U eBUAEHTUPajy ce
kao npuxoau y bunaHcy ycnexa, 36or cBoje onepaTtuBHe npupoae. VHnumjanHu SUpekTHU TPOLLKOBU HACcTanu y nperosapatsy u
ypefuBatby onepaTWBHOr NU3UHrA [OAajy Ce KHMrOBOACTBEHOj BPEAHOCTW CPeACTBa JaTWX Y 3akyn W NPU3Hajy ce TOKOM
Tpajatba 3akyna Ha WUCTOj OCHOBW Kao M NpUXoaum of 3akyna. [oTeHuujanHe 3akynHuHE MpuU3Hajy Ce Kao Npuxog y nepuogy Y
kojeM cy 3apafeHe.

PayyHoeodcmeeHa nonumuka npumerbugaHa npe 1. jaHyapa 2019. 200uHe

NMuamnHr je knacudpmkoBaH kao (PUHAHCWICKM Yy Cryyajy Kaja Ccy CBE KOPUCTM U PU3NLM KOjWU MPOUCTWYY U3 BMACHULITBA Hafg
npegMeToM fu3anHra npeHetn Ha baHky. JIM3WHr je KnacudgukoBaH Kao onepaTuBHK Y Criyyajy Kaga KOpUCTW U UMLK KOju
MPOUCTAYY M3 BNIACHULLTBA Haj MPeAMETOM NIU3UHra HUCy npeHeTw Ha baHky. [pyna He Aaje cpencTtBa y oMHAHCUICKM MK
ONepaTMBHM JIN3NHT, OBHOCHO jaBrba Ce UCKIbYYMBO Kao KOPUCHWK (OMHAHCUJCKOT UM ONEPaTUBHOT NIN3MHTA.

(u) Obase3se no ocHo8y Nu3uHea

Cea nrnahatba TOKOM FOAMHe MO OCHOBY OMEpPaTVUBHOT NIN3MHIA, EBMAEHTMPaHA Cy Kao TPOWaK y BunaHcy ycnexa paBHOMEPHO
MpaBONMHUJCKM TOKOM Nepuofa Tpajatba NiuanHra. OpobpeHe CTUMynaumje 3a MU3MHT Ce MpWHajy Y OKBUPY YKYMHUX TPOLLKOBA
N13MHra TOKOM Tpajatba Nepuoa NnauHra.

MuHMManHe NuU3WHr paTe 3a (PUHAHCUCKA NU3NHT Ce pacnoferbyjy namelly uHaHCUjCKX TPOLLKOBA U CMakbera Npeoctanor
n3Hoca obaBese 3a (hrHaHCKjCkM MU3NHI. PUHAHCU|CKM TPOLKOBM Ce pasrpaHnyaBajy Ha CBE Nepuoge TOKOM Tpajatba JIN3WHT
nepuoga, Tako Aa Aajy yjeaHaveHy NeproamyHy kamaTHy CTOMy 3a NPeocTany M3HOC Nu3nHr obasese.

(uu) Cpedcmesa y3ema Ha nu3uHe

CpegcrBa koje 'pyna KOpUCTM MO OCHOBY NM3WHra KOg KOra Cy CBE KOPWUCTW M PU3MLM KOjU MPOMCTUYY M3 BMACHULITBA Hag
NPeAMETOM NU3KHra NpeHeTn Ha baHky cy uckasaHa y OunmaHcy ctatba [pyne. Cpeactea y3eTa Ha (OMHAHCWICKM NU3MHT Ce
WHWUMjanHO BpedHyjy MO BPedHOCTM Koja je jedHaka cep BPeaHOCTM cpefcTaBa-npeaMeTa NU3MHIa, AW Mo cafallkso)j
BPEAHOCTU MUHMMAnHUX nnaharba NU3MHFa, YKOMWKO je OBa BPeOHOCT Hka. HakHagHo BpedHOBakbe CpeacTaBa y3eTux Ha
(OMHAHCUJCKM NIU3NHT Ce BPLLUM NO payyHOBOACTBEHO] MONUTULM KOja Ce NpUMERsYje 3a KOHKPETHO CPEACTBO.

3akynu npocTopa Koju ce KOpUCTW 3a cbunmjane u ekcrnosuType ce NpBEHCTBEHO 00yXBaTajy Kao OnepaTuBHW NU3UHT. YKyNHa
nnaharba Mo OCHOBY OMEPaTUBHOT NU3MHIa ce Npu3Hajy y BunaHcy ycnexa paBHOMEPHO NPABOMMHU|CKI TOKOM Tpajakba JIN3MHTa.
Cpencrsa koja pyna KOpUCTM MO OCHOBY OMEPATWUBHOT NMWU3WHIa ce Knacudukyjy kao onepaTuBHW NU3UHT U He uckasyjy ce y
BunaHcy cTawa pyne.
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(u) Mopecku pacxodu

Mopeckn pacxoayn obyxeatajy Tekyhe nopese u ognoxeHe nopese. Tekyhn Nopesn n OAnoXeHN Nopesun ce npukasyjy y bunaHcy
ycnexa, OCM Y MepM y KOjoj Ce OBHOCE Ha CTaBKe Koje Ce OMPEKTHO MPU3Hajy Y OKBUPY KanuTasna Uiy OKBUPY OCTarnor YKynHor
pesynrara.

(u) Tekyhu nopes Ha dobum

Tekyhu nopes npefcTaB/ba O4YekvBaHy 06aBe3y MNn MOTPaXMBaH-e MO OCHOBY Mopesa Ha JOGWT 3a obpauyHCku nepuwog, Y3
KopuLherse Nopeckux CTona Baxenux Unu koje he BaXMTW Ha AaTyM M3BelLTaBakba, ca oArosapajyniuM kopekuujama nopecke
o6aBe3e 13 NpeTX0AHe roauHeE.

(uu) OdnoxeHu nope3u

OgnnoxeHn nopesu ce yTBpRyjy y OOHOCY Ha MPUBPEMEHE Pa3nuke HacTane u3Mmefy KrUroBOACTBEHUX BPEOHOCTU UMOBMHE W
obaBe3a y (pUHaAHCWjCKMM M3BeLLTajuma W BPegHOCTW MMOBMHe U obaBesa 3a nopecke cBpxe. [Npunukom oppehuBamwa
OLNOXEHWX NMope3a KopucTe ce NOopecke CTome 3a Koje ce ovekyje Aa he BUTW y NpUMEHM y TPEHYTKY HacTaHka NpUBPEMEHMX
pasnuka, a Ha OCHOBY 3aKOHCKWX MPOMKMCa Koju Cy 6unu y npuMeHm Ha M3BeLTajHU AaTyM.

OpnoxeHa nopecka CpeAcTBa M OAfioxXeHe nopecke obaBese Ce HeTWpajy YKONMWKO MOCTOjM 3aKOHCKO MpaBo da Ce HeTupajy
Tekyha nopecka cpefcTsa v Tekyhe nopecke obasese 1 OANOXeHa Nopecka CPEACTBA M OANOXEHE nopecke obasese ce oaHoce
Ha nope3 Ha gobuTak Koju je HameTHyna MCTa Mopecka BMacT MCTOM MOPECcKOM OOBE3HUKY WNWU pasnuyUTUM MOPECKUM
obBesHMLMMA KOju HamepaBajy La unv u3mupe Tekyhe nopecke obasese 1 CPEACTBA HA HETO OCHOBM WNW @ UCTOBPEMEHO
OCTBape CpeacTBa 1 u3Mmpe obasese y cBakom byayhem nepuogy y KOM ce o4ekyje nammperbe unm nospahaj 3HauajHux M3Hoca
OLIOXEHNX Mopeckux obaBe3a unu cpeacTasa.

OpnoxeHa nopecka CpeAcTBa ce Npu3Hajy 3a cBe ofbUTHE NMpUBPEMEHE pasrnvke 1 edekTe nopeckux rybutaka u Nopeckux
KpeauTa, Koju ce MOry MpeHOCUTU Y HapeaHe duckanHe nepuoge, A0 cTeneHa Ao kojer he BepoOBaTHO NOCTojaTh ONOpe3nBa
[o06uT o Koje ce NpeHeTU nopecku rybutak 1 kpeaguTi mory ymaruTt. OLnoxeHa nopecka CpeacTsa Cy NMPeAMET aHann3e Ha
Kpajy CBakor W3BeLUTajHOr mepuoda W Kopwryjy ce 4O M3HOCa 3a Koju Bulle Huje BepoBaTHO Aa he gohu go peanusaumje
HeonxogHe onope3use pobutn. OgnoxeHe nopecke obaBese ce Npu3Hajy 3a CBE OMOPe3vBe NPUBPEMEHE PasfvKe.

(uuu) Ocmanu nope3u u donpuHocu

Y cknagy ca Baxehum perynatueama y Penybmuum Cpbuju, LipHoj Fopu n Bochn v XepuerosuHu unanuue Mpyne nnahajy
pasnuuuTe nopese M JOMPUHOCE, NOpe3 Ha JOAATy BPEOHOCT, MOPEe3 Ha KanuTanmHu gobutak u gonpuHoce Ha 3apage. Osu

13

pacxoau ykrbyyeHu cy y “Ocrane pacxoge’.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u Meperbe hMHAHCUjCKUX cpeacTaBa U obaBesa - MCOU 9
®UHAHCK]CKM MHCTPYMEHTH

OUHAHCK|CKUM MHCTPYMEHTOM Ce CMaTpa CBakW YroBOp KOjUM HacTaje (MHaHCUCKO CpeacTBo unu uHaHcujcka obasesa, Y3
UCTOBPEMEHO HacTajake huHaHcujcke 0b6aBese, OAHOCHO puHaHCKjckor cpeacTBa Tpehux nuua.

®@uHaHcujcka cpedcmea

®uHaHCKMCKO CPeaCTBO je CBaKO CPEACTBO Koje je:

- TOTOBWHA,

- VHCTPYMEHT KanuTana Lpyror npaBHor nuua,

- YrOBOPHO MpaBo 3a NpUMakbe FOTOBWHE MIK HEKOT APYror (DMHAHCK|CKOT CPEACTBa Of APYror MpaBHOr Nuua,

- YroBOPHO NpaBo 3a pa3sMeHy (PUHAHCUCKUX cpefcTaBa Unu puHaHcujckux obasesa ca ApyriM NpaBHUM MULEM,
noZ yCnoBuma Koju Cy NOTEHLMjanHO NOBOIBHM,

- yroBop koju he 6utK unu Moxe GUTK N3MUPEH MHCTPYMEHTMA COMCTBEHOT KanuTana v Koju je HeLepusaTHy, a 3a
koju unaHuua lpyne jecte unu moxe 6utn y obases3n fa NpUMKU NPOMEHIBUB BPOj MHCTPYMEHaTa COMCTBEHOT
kanuTana,

- yroBop Koju he 6uTK unn Moxe BUTU M3MUPEH MHCTPYMEHTUMA CONCTBEHOT KanuTana 1 Koju je AepuBaTHu, a Koju
he Butn unu moxe GUTM U3MUPEH Apyrauuje HEro pasmMeHoM (HUKCHOT U3HOCA FOTOBUHE UMK APYror (pMHaHCKjcKor
CpeAcTBa 3a (hUKCHM Bpoj MHCTPYMeHaTa CONCTBEHOT KanuTana.

QuHaHcujcke obasese

®uHaHcujcka obaBesa je cBaka yroBopeHa obasesa:

- [ VCMopyYM rOTOBUHY Ui APYro IMHAHCHiCKO CPEACTBO APYroM NpaBHOM NNy,

- [a pas3MeHM (DUHAHCMiCKE WHCTPYMEHTe ca ApYyrMM NpaBHUM MULEM nof YCNoBUMA KOjU Cy MOTEHLMjanHo
HEMOBOILHMY.

MpaBuna npoLetbnBarba UHAHCKICKIX HCTPYMeHaTa

Ca acnekrta knacudukaumje n mepewa, MCOW 9 ysoan HoBe kputepujyme 3a knacudukauujy huHaHCUjckux CpeacTasa, ocum
BMaCHWYKMX VHCTpYMeHaTa W [epuBaTa, KOju Ce 3acHWBajy Ha MpOLEHM MOCMOBHOr MOAEna ynpaBrbaka KOHKPETHWUM
(DMHAHCH|CKUM CPeaCcTBMMA W YTOBOPHWUM KapaKTepUCTUKama HOBYaHUX TOKOBA (OMHAHCHjCKMX MHCTPYMeHaTa.

®uHaHcujcka cpedcmea

lpyna BpLUM NPOLIEHY LMIbEBA NOCMOBHUX MOAEeNa 3a yrpasrbawe (UHAHCHCKUM CPeLCcTBMMA Ha nopTdonuo HUBOY, byayhu
[a OBaKkBa MpOLEHa Ha Hajborbu HauWMH OCMKaBa HauYMH ynpaBfbatkba MOCHOBHUM aKTMBHOCTMMA W HauMH M3BELLTaBara
PYKOBOZACTBA.

Knacudukaumja cmHaHeMjckux cpefdctaBa Ce 3acHWBa Ha npuWMeHW oprosapajyher MOCMOBHOT Mogena 3a YnpaBrbake
(hMHaHCHiCKUM CPEACTBMMA U UCTYHEHOCTMU TECTa KapaKTepUCTHKa YroBOPEHUX HOBYAHNX TOKOBA.

MocnoBHu Mopen ogpefyje Aa NW HOBYaHW TOKOBW MpoM3nase M3 MpuKynrbaka YroBOPEHWX HOBYAHMX TOKOBA, Npoaaje
cuHaHcujckor cpeactea unu oba. [MocroBHM Mogen 3a knacudukauujy uUHaHCWjCkux cpeactaBa ce ogpehyje Ha
ogroeapajyhem HUBOY arpervpata.

VcnyreHOCT TecTa KapakTepucTuka yroBOPEHUX HOBYaHUX TOKOBA NMOApa3ymMeBa fa Ce HOBYaHU TOKOBM CacToje UCKIbY4MBO 0f
nnaharba rmaBHWLE W kKamaTta Ha npeoctany rnasHuy (SPPI kputepujym).

1"
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX cpeacTaBa U obaBesa - MCOU 9 (HacTaBak)
duHaHcKjcka cpeacTBa ce Mory KnacudukosaTtn y cnefehe kateropuje:

e (buHaHcKjcKka CpeacTBa BpeaHoBaHa no amopTuoBaHoM TpoLuky (AC)

e (buHaHCKjCKa CpeacTBa BpeaHOBaHa no thep BPeAHOCTM kpo3 bunaHe ycnexa (FVTPL)

e  (buHaHcKjcKa cpefcTBa BpeLHOBaHa Mo dep BPEOHOCTW KPO3 OCTanM yKyMHW pe3ynTaT ca NpusHaBakbeM Kpo3 BunaHc
ycnexa - recycling” (FVOCI)

e (buHaHcHjcKa cpencTBa BpeaHoBaHa no (ep BPeJHOCTM Kpo3 0CTanm ykynHu pesyntat 6es npusHasama kpos GunaHc
ycnexa (FVOCI)

Y cknafy ca knacudukaumjom CpeacTaBa U3 NpeTxofHor cTasa, [pyna KaTeropuayjy cBe nnacmaHe U3 cBor NopTchonna Koju ce
04HOCeE Ha:

¢ Kpeaute v notpaxueara kao HedepuBaTHa (hMHaHCHjCKa CpefcTBa ca PMKCHUM Unu OApeAvBMM OTMnatama Koja

HUCY KOTUpaHa Ha aKTUBHOM TPXMLUTY W Koje [pyna He Hamepasa 4a npofa Y KpaTkoM oKy,

»  XOB koje ce BpeaHyjy no cep BpeAHOCTH KPO3 BUnaHC ycnexa koje NpeacTaBrbajy MHCTPYMEHTE CTEYEHE Y CBPXY

OCTBapuBaka A0OUTY N0 OCHOBY (hIyKTyaLMje LieHa U MapXxe.

e XapTuje oa BpeAHOCTH, KOje 0OyxBaTajy AyXHUYKE Xapuje Of BPeAHOCTU M BNAaCHNYKEe XapThje Of BPeAHOCTH

(MHCTpYMeHTe KanuTana):

»  [yxHudke xapTuje on BpegHOCTUM YKIbydyjy OBBE3HMLE M NMPEHOCWMBE CEKjypUTW3OBAHE WHCTYMEHTe Ayra,
ApxaBHe 3anuce, bnarajHuyke 3anuce, koMepuujanHe sanuce, ceptudmnkate o fenosuty, BaHkapcke akuemnte,
cybopavHupaHe o0BesHWLE W Jpyre ChvdHe AYXHWYKE XapTuje Of BPEeJHOCTM Kojuma ce Tpryje Ha
(OMHAHCH|CKUM TPXMLLTUMA.

»  BnacHuuke xapTuje oa Bpe4HOCTYW YKIbYYYjy akuuje Koje NpeAcTaBrbajy YAeo Y kanutany akuMoHapcKor ApyLwTea
W 3aMeHrbrBe 06BesHULE Koje MmaoLly, nod ycrosuma YTBpHeHM OanyKoM O u3gasarby, Aajy NpaBo Ha 3aMeHy
3a 06u4He akuwje apywTea. BnacHuuke xapTuje o BPeOHOCTU (MHCTPYMEHTM KanuTana) cy ¢Bu o0bnuum yyewha
y KanuTany npaBHWX Nnua 3a Koje MoCToju Hamepa Apxara y HeoapeheHOM BpeMEeHCKOM nepuoay, Koju Mory
Butn npogatn 36or notpebe 3a nukeMaHOWRY MK yCnea NpOMeHe KamaTHUX CTOMa, [EeBU3HUX Kypcesa Umw
TPXULLHWX LigHa.

»  WHBecTuumje y 3aBucHa npaeHa nuua koja 06esbefyjy koHTpony, ogHocHo npeko 50% ynpasrbadkux npasa u
WHBECTULMjE Y NpUapY*eHa npaBHa nuua koja 06esbenyjy oa 20% po 50% ynpasrbaykux npasa u

e ®uHaHcKjcke pepmBarte koju obyxeartajy forward u swap TpaHcakuuje.

Knacugpukayuja u mepete

Ca acnekta knacudmkaupje n Meperba, HOBU CTaHAAPAHW 3aXTEBany Cy Aa ce CBa (PMHaHCHjcka CPEACTBA, OCUM BITACHUYKMX
WHCTpPYMEHaTa M AepuBata, MpoLersyjy Ha OCHOBY MOCMOBHOI MOAENa ynpaBrbakba KOHKPETHUM (PUHAHCWiCKUM CPeLcTBUAMA U
YrOBOPHUX KapaKTEPUCTWKA HOBYAHMX TOKOBA MHCTPyMeEHaTa.

Y cknagy ca MCOW 9 craHgapaom uHaHcWjcka CpeacTBa ce Knacudmkyjy y cknagy ca jeaHUM Of HauuHa BpefHOBakba: Mo
amopTU30BaHoOj BpeaHOCTH, dep BpeaHOCTH kpo3 bunauc ycnexa (FVTPL), dep BpeaHocTu kpo3 octanm pesyntat (FVOCI).
CraHpapg enumuiue noctojehe kateropuje no MPC 39 ,MpusHaBare M opmepaBare”, U TO (MHaHCHjCKa CpeacTea koja ce
apxe go gocneha, KpeauT u noTpaxusara W MHaHCUjCKa CpefcTBa pacrnonoxuea 3a npoaajy. BnacHUYKM UHCTYMEHTH, Y
n1La Koja HUCY 3aBMCHA, a@ Koju Ce He Apxe paaum TProBuHE MOry ce KnacirkoBaTh Kao CPecTBa Yuja ce BpegHOCT NpoLetyje
no doep BPeAHOCTY KPo3 ocTanm pesynTat, 6e3 HakHagor peknacudmkoBara fobutaka u rybutaka kpo3 bunaHc yenexa.

WHuumjanHo, drHaHCujcko CpeacTBo ce BpedHyje no drep BpeaHOCTH, yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE, OCUM Y Cryyajy
chMHaHCHjCKMX CpeacTaBa Koju ce BpeaHyjy no dep BpegHocTu kpo3 bunaHe ycnexa (FVTPL) kog kojux ce HaBedeHW TPOLIKOBY
Npu3Hajy Kpo3 Tpowwak y BunaHcy ycnexa.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX cpeacTaBa U obaBesa - MCOU 9 (HacTaBak)

®uHaHCKjCKO CpeacTBO ce BpeaHyje N0 aMopTU30BaHOj BPEAHOCTU YKOMMKO HWje HasHauveHo kao FVTPL n ucnyrwasa cnegehe
KpuTEpUjyme:

* LUWrb NOCMOBHOr MOZena Apxara (UHaHCU|CKOr CPeACTBa je NPUKYNIbakse YTOBOPEHUX HOBYAHUX TOKOBA U1
* YTOBOPHM YCMOBM (PUHAHCHJCKOr CpeacTBa JOBOAE A0 HOBYAHMX TOKOBA KOjU MpefcTaBrbajy camo nnahawa rnasHuue M
kamate.

LyxHudkm nHCTpYyMeHTU ce BpeaHyjy kao FVOCI camo yKonuko cy ucnyreru cregehit KouTepujymMmu U UCTU HACY Ha3HaYeHu Kao
FVTPL:

*  LuWrb NOCMOBHOT MOZENA Apxarba PUHAHCU|CKOT CPEACTBA je MpUKynibakba YroBOPEHUX HOBYaHMX TOKOBA M Npogaja, U
*  YrOBOPHW YCNOBM (PUHAHCH|CKOT CpefcTBa AOBOAE [0 HOBYAHMX TOKOBA KOjW NPeAcTaBrbajy caMo nnaharba rnasHuLe
1 kamare.

HakHagHo, pobuum nnu rybuum no ocHoBy duHaHcujckux cpeactasa FVOCI he Gutu npusHaTi npeko ocTanor pesyntara, 0CuM
3a npuxoge wnu pacxoge no ocHoBy 0BesBpefera rHaHCUJCKNX CPpeaCcTaBa W KypcHUX pasnuka, 40 TPeHyTka kafa npectaHe
npu3HaBake (puHaHcujckor cpencTea unm kaga ce peknacugukyje.

Kaga npecTaHe npusHaBakwe (MHAHCWiCKOr CpeacTBa, KyMynaTWBHM O0GWTAK UNW ryGuUTaK Koju je MpeTXoaHO Npu3HaT y
oCTanom pesynTaTty ce peknacudukyje U3 kanutana y GunaHc ycnexa. Kamata oGpadyHata NpumMeHoM edekTUBHE KamaTHe
cTone ce Npu3Haje y BunaHcy ycnexa.

MCOW 3axteBa fga cBa (puHAHCMjCKa CPeACTBa, OCMM [epuBaTa W MHCTPYMeHaTa kanuTana, Oydy aHamuaupaHa Kpo3
KoMBMHaLMjy NOCNOBHOr MOAENa ynpasrbakba (YUHAHCUCKUM CPECTBOM Ca jefHe, U KapaKTepuCTKaMa YroBOPEHUX HOBYaHUX
TOKOBa Ca Apyre cTpaHe.

pyna je npucTynuna aHanuay NOCMOBHUX MOZeNa Ha HUBOY nopTdonua uHaHCHjckux cpedctaBa. PasmaTpaHe cy noctojehe
MNONNUTKKe W CTpaTervje BesaHe 3a NopTdhonma kao 1 NpuMeHa UCTKX Y Npakcu. Takohe, pasmatpaHe cy HGopMauuje 0 HaunHy
OLieHe M u3BelLTaBawa 0 nepcopmaHcama noptonua, uHcopmalmje 0 pusnLMMa Koje YTy Ha nepcopmaHce noptonua u
Kako ce kuma ynpaerba. Ocum Tora, carnefjaHu cy y4ectanoct, 0bumM 1 BpeMEeHCKM TpEHyTaK npofaje huHaHCU|CKUX cpeacTasa
y NPOTEKNUM NepuoaumMa, pasnosu 3a Npogajy kao U NNaHoBW 0 Npofaju huHaHCUjCKUX cpeacTasa y byayhem nepuogy.

[Mpunukom npoueruBarba Aa M YrOBOPEHWM HOBYAHW TOKOBW MpefCTaBrbajy camo nrnahawe kamate W rnasHuue, pyna je
pasmarparna yroBopeHe ycrnose hUHaHCHJCKMX MHCTPYMEHaTa 1 a N UCTu cagpxe oapeanbe koje 61 Morne npoMEHUTU Bpeme
WNK M3HOC YrOBOPEHWX HOBYAHMX TOKOBA, a Koje B pesynTupane y dep BpeaHOBakY MHCTPYMeHaTa. AHan13oM je 3aKkrby4eHo
[ia He NocToje KPeauTHWU Npon3Boau baHke uuji YroBOpHW YCNoBW He AOBOZE A0 HOBYAHMX TOKOBA KOjWU MpeAcTaBrbajy camo
nnaharba rmaBHULE M KamaTe Ha CTake rMaBHULE Ha ogpefeHe aaTyme, a Koju 61 3axTeBanu BpefHOBarE Mo (ep BPeAHOCTH.

PesynTtatv uHuumjanHe npoueHe ykasanu cy ga:

e Kpegutv n nnacManu gatm knujeHtma u 6aHkama u y cknagy ca MCOW 9 ce npouersyjy v parbe kao vy cknagy ca
MPC 39, no aMmopT130BaHoj BPEAHOCTH;

e OUHaHCH|CKM MHCTYMEHTY KojuMa ce Tpryje 1 Ynja ce BpeaHOCT npoLetbyje no dep BpeaHoCTH kpo3 bunaHce ycnexa u
Jarbe ce NpoLetbyjy Ha UCTU HaumH;

o [lyXHUYKN MHCTYMEHTM KnacuuKoBaHW Kao pacnonoxusi 3a npopajy y cknagy ca MPC 39 ce y Hajsehoj mepu
npoLekbyjy no dep BpegHOCTM KpO3 OCTanu pesynrart.

Yaumajyhu y 063up npupony obasesa Ipyne, pauyHOBOACTBO chuHaHCUjckux obaBe3a je UCTO Kao M Yy CKnajy ca 3axTeBuma
MPC 39. l'pyna Hema chuHaHcujcke ob6aBese koje ce npouersyjy kao FVTPL n Hema Hamepy aa To yuuHu. CnposefeHa aHanusa
He yka3yje aa noctoje Matepujanyu epektu 3axteBa MCOU 9 y norneny knacudmkaumje dpmHaHcujckux obasesa.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHWUX MOJNUTUKA (HacTaBak)
(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX cpeacTaBa U obaBesa - MCOU 9 (HacTaBak)
Obesepeljerse huHaHcujckux cpedcmasa

Y cknagy ca MCOW 9, metoponoruja 3a obesspehere ce 3HavajHO Mewa, U 3ameryje ce npuctyn MPC 39 peanusosaHor
rybuTka, ca npuHumnom Byayher oyekusaHor rybutka (,expected credit loss* ECL, eng.) kpo3 ykrbyumnBarse yTuLaja o4ekmBaHor
KpeTaka MaKpOEKOHOMCKMX Bapwjabnum Ha Oypyhe kpetawe BepoBaTohe rybutka Ha 6asn CTAaTUCTMYKM [OKA3aHMX
mefy3aBucHocTn. OBpauyH TpolukoBa 0besBpeferba 3a QUEKMBEHE TYOWTKE Ce BPLUM 3a CBa MOTPaXuBatba W ApYyre AyXHWUYKe
WHCTYMEHTE KOju Ce He npoletyjy no dep BpeaHOcTW kpo3 bunmaHc ycnexa, ykmbydyjyhu u Heonosvnee obaBese W uspate
rapaHumje. Tpolukosu obesBpefera basupajy ce Ha OYEKNBAHOM KPEAUTHOM ryGUTKY Y cknady ca BepoBaTHOROM Heusmupersa
obaBe3a y HapedHux 12 MeceLy, OCUM Y Cryyajy kaaa NocToju 3HaYajHO MOropLUae KpeaUTHOT PU3MKa Y OLHOCY Ha TpeHyTak
WHULMjanHoT NpW3HaBaksa, Kaja ce NpoLeHa KpeauTHux rybutaka Bplum Ha 6a3n BepoBaTHohe Henamupera obaBesa 3a neprog
KMBOTHOT BEKa MHCTYMEHTa.

lpyna je fedmHucana kpuTepujyme 3a CBPCTaBake (UHAHCUJCKUX MHCTPYMeHaTa y HuBoe 1, 2 1 3 y 3aBUCHOCTM Of CTeneHa
nosehara KpeauTHOr pu3nka of MOMEHTa WHULMjanHor npuaHasama. Mpegmet knacudukaumje cy QUHAHCKJCKN MHCTPYMEHTH
Koju Ce BpeaHyjy N0 aMOpTWU30BaHO] BPEAHOCTW Ko U (OMHAHCKiCKM MHCTPYMEHTM KOjU ce BpeaHyjy no dep BpeaHOCTH Kpo3
ocTanu pesyntar.

HuBeo 1

Tpolukosn obesBpehera PUHAHCUCKUX MHCTPYMEHaTa, KOA KOjUX Ce He cMaTpa [a NocTOojM 3Ha4ajHO Moropluawe KpeauTHOr
pusmnka, cy obpayyHaTh Ha OCHOBY 12-MeceuHnx ouekmBanux rybutaka (ECL) y cknagy ca MCOW 9. Y Huo 1 ykibyyeHe cy u
nanoxeHoctn npema Penybnuum Cpbuju, HapogHoj 6aHum Cpbuje u apyre W3noxeHOCTM ca NOHAEPOM KpeauTHor puanka 0, y
cknagy ca Opnykom O afeKkBaTHOCTW kanuTana OaHke, M3y3eB W3MOXEHOCTM MO OCHOBY oOaBe3He pe3epBe W CIIMYHMX
WN3NOXEHOCTH.

HuBo 2

CBU (prHAHCMjCKM MHCTYMEHTU KOZ KOjUX je peanu3oBaHO MOropliake KPEeaUTHOr pusMka KnacudmkoBann cy y HuBo 2 u
TpoLukoBu 06e3Bpeferba 0bpadyHaTi Ha OCHOBY OYeKMBaHWX rybuTaka 3a Lieo KUBOTHU BEK MHCTPYMEHTA.

lpyna pasmaTpa ga nv nocToju 3HauajaH pacT KpeauTHOr puanka nopefewem life time BepoeaTHohe Hewsmupera oA
WHWUMjanHOT Npu3HaBara CpefcTea y OAHOCY Ha PU3MK HEM3MUPEHA Ha Kpay CBaKor u3BellTajHor nepuoga. Npema WHTepHoj
nonutuum Mpyne, 3HavajHumM noseharem KpeauTHOr pusnka cMatpa ce gourwa of 31 go 90 gaHa, pecTpyKTymparse KnujeHTa,
KnujeHTn Ha watch nucTu u gpyro.

HuBo 3

Kao n y cknagy ca MPC 39, duHaHCcHjckn MHCTPYMEHTU Cy YKIbyyeHu y HuBo 3, y cnyyajy kaga noctoju objekTBaH fokas
obesBpefjera U Hema npomeHe obyxBaTa kpeauTa KnacuUKOBaHUX Yy HaBEAEHW HUBO, Y3 yBONEHEe BULLECTPYKMX CLeHapua
Hannate. ObpauyH 06e3Bpefersa Ha MHAWBUOYaNHOj OCHOBY he Cce HAacTaBMTU MO UCTOM NPUHLMNY.

lpyna je y npoueHy ouvekvBaHWX KpeauTHux rybutaka (ECL) ykrbyumna u uHdopmauuje O OYEKMBAHUM TpeHAOBMMA
MaKpOEeKOHOMCKIX napameTapa 3a HapeaHe Tpu roauHe, a 3a Koje je yTBpfeHa CTaTUCTUYKM 3HavajHa 3aBUCHOCT.

Byayhw fa pasnuauTi HuBoM 06e3Bpefera Majy 3a pesynTaT pasnuuuTe HauuHe obpadyHa OYeKMBAHUX KPEAUTHUX rybuTtaka,
Ipyna je passuna metogonorujy 1 obpadyHana napameTpe pusmuka y cknagy ca saxtesuma MCOU 9.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
(j) »PuHaHCHjCKM MHCTPYMEHTU® KnacudmKkaumja u meperbe hMHAHCUjCKUX cpeacTaBa U obaBesa - MCOU 9 (HacTaBak)
(uuu) TlpecmaHak npusHagarwa

lpyna npecraje ca npu3HaBakeM (HUHAHCWiCKOr CPEACTBA Kafa YroBOpHa MpaBa Haj rOTOBMHCKUM TOKOBMMA Be3aHuM 3a
CPeaACTBO UCTEKHY, unu kapa pyna TpaHcakuwjoM npeHece CBa CYLUTMHCKA NpaBa M KOPUCTW Be3aHe 3a BrACHULITBO Hap
(DMHAHCW|CKUM CPEeSCTBOM WM aKO TpaHcakuujom [pyna HUTU MpeHece HUTU 3adpxu CBa CYWTWHCKA NpaBa Be3aHa 3a
BMaCHWULUTBO, anu He 3agpaBa KOHTPOMy Hag puHaHcujckuM cpeacTBoM. CBO BMACHWLLTBO HaZ MPEHECEHUM (DUHAHCUJCKUM
CpencTBOM Koje UCTyHaBa YCroBe 3a NpecTaHak npusHaearka koje je [pyna cTeopuna unu 3agpxasa npusHaje ce kao 3acebHo
cpeacteo unu obasesa y u3BeLwTajy 0 UHaAHCWjCKoj noauumju. MpunukoMm npectaHka npusHaBaka PUHAHCHCKOT CPeacCTBa,
pasnuka uamehy KrWUroBOACTBEHE BPEOHOCTU (MNW KHMrOBOACTBEHE BPEeHOCTW Aena CPeACcTBa Koju je nmpeHeT) u 3bupa
npuMrbeHe HagokHaae (ykrbydyjyhn HoBa CpeacTBa koja Cy HabaBIbeHa ymakeHa 3a HoBe npeyseTe obaBese), kao U 30MpPHK
[06uLy nnm rybuLym Koju Cy NPeTX0HO NPWU3HATY Y U3BELLTajy O YKyMHOM pesynTaTy, NpuaHajy ce y bunaHcy ycnexa.

pyna oGaBrba TpaHcaKLuje Mo KojuMa BpLUM NPEHOC CPefcTaBa NPU3HATMX y CBOM GUNaHCy CTaka, Mafa 3afpxasa CBe Uni
CYLUTMHCKM CBE PU3MKE M KOPUCTM MITN HUXOB 160 Of] NPEHECEeHNX cpeacTaBa. AKO Ce CBU UMW CYLUTUHCKIA CBI PU3ULM 1 KOPUCTU
3afpxaBajy, OHAA He AoNasn 40 NpecTaHka NpuaHaBara cpeacTsa. MpeHoC CpecTaBa ca 3aApXKaBabeM CBUX UMK CYLLTUHCKM
CBUX PU3MKa M KOPUCTY YKIbyYyje, Ha NpuMep, TpaHCaKLmje NOHOBHOT OTKyNa.

Kog TpaHcakumja y kojuma pyna, HUTW 3aapkaBa, HUTU MPEHOCU CYLUTUHCKM CBE PU3NKE M KOPUCTW OF BRACHULITBA Haj
(hMHaHCUJCKUM CPEACTBOM W 3afpxaBa KOHTPONy Haj cpedcTBoM, pyna HacTaBrba Aa npusHaje CPeacTBo y Mepu y Kojoj ce
tbeHa MOBE3aHOCT Ca CPeACTBOM HacTaBrba, a Koja ce ofpefyje Ha OCHOBY HeHe W3NOXEHOCTU MpoMeHama Yy BpeaHOCTH
npeHeceHor cpeacTBa. [pyna BpLm uckiuxere obaBese kada je obaBesa M3MMpeHa, YKUHYTa UK Kada je NpeHeTa Ha apyrora.
(uuuu)  Hemupare

OuHaHemjcka cpencTBa U obaBese ce HETUPajy, a HETO U3HOC Ce MpuKasyje y u3BeLTajy 0 PUHAHCH|CKO] NO3ULMjM camo Kaza
lpyna Mma 3akOHCKO MpaBoO Aa HeTupa Mpu3HaTe M3HOCE M Kada MMa Hamepy da u3mupw obaBe3e Ha HETO OCHOBW UMK Aa
MCTOBPEMEHO peanuayje CpeacTBo 1 u3mmpy obasesy.

MMpuxoam 1 pacxoam ce uckasyjy no HETo MPUHLMMY camo Y CryvajeBuma Kaga je To Ao3sBorbeHo npema MCOU unu 3a npuxoge
W pacxofe Koju HacTajy Mo OCHOBY rpyne CNMYHMX TpaHCakuuja, kao WTO Cy TO TpaHcakuuje koje [pyna uma no ocHoBy
Tproeata.

(x) FomoeuHa u 20MOBUHCKU eKgueaieHmu

['OTOBWHA M TOTOBUHCKN ekBuBaneHTH obyxBaTajy rotoBuHy y GnarajHu, cpeacTea ko LieHTpanHux DaHaka kojuma ce Moxe
HeorpaHW4YeHo pacnonaraTi U BUCOKO JIMKBUAHY (DUHAHCUCKY akTuBy ca gocnehem kpahum op 3 Mmeceua, ManuM pU3MKOM
NpOMeHe BPeHOCTH, a Koja ce KopucTe of CTpaHe baHke 3a ynpaBrbate KpaTKOPOYHOM NIMKBUGHOLLRY.

HoBuaHa cpe[icTBa ce Boae N0 aMOPTM30BaHOj BPeAHOCTM Y BunaHcy cTakba.

(n) HekpemHuHe u onpema

(u) [pusHasatbe u 8pedHosarE

lNoyeTHo Meper-e HEKPEeTHUHE U onpeme BpLLn ce Nno Ha6aBHOj BpeaHOCTU UN NO LIEHN KOoLLTaHa.

HabaBHa BpedHOCT ykibydyje M3paTke Koju Ce OMPEKTHO MOry mpunucatu Habasuu cpepactea. Kynybenu codtBep Koy je
cacTaBHU A€0 HeonxofaH 3a yHKLMOHamHy ynoTpebrbuBOCT Onpeme, KanuTanuayje ce kao eo Te onpeme.

HakoH noyeTHor npuaHaBatba, onpema ce BpefHyje no HaGaBHOj BpeAHOCTU yMareHoj 3a YKYMHY akyMyrnvpaHy amopTuauy v
YKyTHe akymynupaHe ryouTke ycres cMatbetba BpeaHoCTY.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
n) HekpemHuHe u onpema (Hacmasak)
(u) [pusHasatbe u 8pedHosare (Hacmasak)

HakoH moyeTHOr npu3HaBakba, HEKPETHUHE Ce BPEAHYjy MO peBaniopu3aLMOHOM W3HOCY, KOju NpeacTaBrba HWXOBY (ep
BPEHOCT Ha faTyM peBanopusauuje yMmareHy 3a HakHagHy akymynupaHy amopTusauujy W HakHagHe akymynupade rybutke
30or ymarbetba BpegHOCTY. PeBanopusauuja ce BpLUM JOBOILHO PEAOBHO, Kako 6u ce 0besbeanno ga ce KrWroBOACTBEHA
BpPEAHOCT BUTHO He pasnukyje of BPedHOCTW [0 Koje 6w ce gowrno kopuwherwem ep BpemHOCTM Ha Kpajy M3BeLLTajHOr
nepuoga.

Kaga penoBum HEKPETHWUHE UMK ONpeMe MMAjy pasnuunUTe KOPUCHE BEKOBE Tpajatba, OHM Ce Boge kao 3acebHe cTaBke (rnmaBHe
KOMMOHEHTE) onpeme.

Nobuumn mnn rybuum Hactann oTyheeM HekpeTHUHa W onpeme YTBPRYjy Ce Kao pasnuka u3meRy BPeaHOCTM OCTBapeHe
HWXOBOM MPOLAjOM 1 HWXOBE KHMTOBOLCTBEHE BPEAHOCTY U CKa3yjy Ce y OKBMPY OCTanmx Npuxofa U pacxoga.

(uu) HakHadHu mpowkosu

TpOLUKOBK 3aMeHe CacTaBHOT [efla HEKOr OCHOBHOT CPEeACTBa NMpU3Hajy ce kao Ae0 KiWUroBOACTBEHE BPEOHOCTU TOT OCHOBHOT
CcpeacTBa yKonuKo je BepoBaTHO Aa he ce bymyhe ekOHOMCKE KOPUCTW MOBE3aHe Ca TUM CacTaBHUM AENOM NPUAMTY Y YnaHuLy
lpyne u ako Ce LeHa KowTarba TOr [Jena MOXe Moy3faaHo uamepwtu. KrburoBogcTBeHa BpedHOCT 3aMereHor fena ce
WCKrbMKaBa. TPOLLKOBM PELOBHOT CEpBMCMpatba HEKPETHUHE 1 ONpeMe Ce NpU3Hajy Y BrnaHcy yenexa kaga HacTaHy.

(uuu)  Amopmusayuja

AwmopTu3aumja ce npusHaje y GunaHcy ycnexa y jefHakuM roguilbiM M3HOCHUMA TOKOM MPOLIEHEHOr Beka Tpajatba AaTe CTaBke
HernoKpeTHOCTW, MocTpojera W onpeme, Byayhu Aa ce Ha Taj HauMH Hajborbe ofpaxaBa OYeKMBaHa MOTPOLHA ynoTpebHe
€KOHOMCKe BpedHOCTW cagpxaHe y cpeacTBy. CpeAcTBa y3eTa Ha IM3WHT Ce amOpTM3yjy TOKOM NEPUOAa NIN3NHTa Ui KOPUCHOT
BeKa CpeACTBa, Y 3aBMCHOCTM KOju je nepuog kpahu.

MpuMetbeHe cTone amopTu3aluje y TekyheM 1 NpeTXoaHOM 0BpadyHCKOM nepuoay cy:

MpouerweH KopUCTaH Bek

Onuc (y roamHama) %
IpaheBuHCKM 06jekTy 40 2.50%
KomnjyTepcka onpema 4 25.00%
HamelwuTaj 1 octana onpema 2-15 6.70%-50.00%
Ynarawa Ha TyfUM OCHOBHUM CpeacTBUMa 1-235 4.25%-86.20%
OcHoBHa cpefcTBa y3eTa y NIM3NHT 1.1-14.6 6.90%-92.31%

MeTog amopTu3auuje, KOPUCHW BEK W pe3nayanHa BPpedHOCT Ce NpoLiekbyjy Ha Kpajy CBakor W3BeLUTajHOr nepuoga W kaaja je To
noTpeBHO BPLLM CE HIX0BA KOpeKLMja.

TPOLLKOBI OfpXKaBarba CpeaCcTaBa ce npustajy y GunaHcy ycnexa 3a nepuog y KoMe HacTaHy.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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3. NPETTIEQ OCHOBHUX PAYYHOBOLCTBEHUX MNOJIMTUKA (Hacmasak)
() Hemamepujanxa ynazamwa

HemaTtepujanHa ynarata ce BpeaHyjy no HabaBHOj BPEAHOCTM UK LIEHN KOLLTaHa YMarEHOj 32 amopTusauujy v rybutke ycneq
obesspefieta.

HakHagHM TPOLLKOBW NO OCHOBY yrarawa y HemaTepujarnHa ynarawa ce MOry Kanutanu3oBaTti camo y Cryvajy kaga ce mory
ouekuBatn nosehaHe Gygyhe ekOHOMCKe KOpUCTM Of CPEeLCTBa Ha koje ce OHM opHoce. CBM OCTanM TPOLLKOBU MPeacTaBrbajy
pacxog nepuoaa y Kojem cy HacTanu.

AmopTusaumja ce npukasyje y bunaHcy ycnexa y jefHakuM roguLlibyuM U3HOCKMA TOKOM MPOLIEHEHOr Beka Tpajakba AaTe CTaBke
HemaTepujanHux ynarawa, byoyhn fa ce Ha Taj HauvH Hajborbe ofpaxaBa O4YeKMBaHa MOTPOLUHKA YnoTpebHe eKoHOMCKe
BpeaHOCT cagpkaHe y cpeacTsy. [pouereHn KOPUCHW BEK HeMaTepujanHux ynarawa msHock og 2 o 10 roguHa, ogHOCHO
amopTu3aumoHe crone ce kpehy y pacnoy og 10.00% go 50.00%.

MeTog amopTu3auuje, KOPUCHW BEK W pe3nayanHa BpedHOCT Ce NpoLietbyjy Ha Kpajy CBakor W3BeLUTajHOr nepuoga W kagja je To
noTpebHO BPLLM Ce HUX0BA KOpEKLMja.

(M)  UHeecmuyuoHe HeKpemHuHe

/HBecTULMOHEe HEKPETHMHE NPeACTaB/bajy HEKPETHUHE Koje Ce APXE Y UMby OCTBapuBatba NMPUXOAA Of 3aKYMHUHE WMn
rnopacta BpeAHOCTM kanuTanma unu y obe CBpXe, a He 3a Npodajy y PeaoBHOM TOKY NOCNOBatka WM 33 Kopulhewe Y
Npou3BoAksM Ui HaGasLy fobapa Unn ycnyra unn y aaMUHUCTPATUBHE CBPXE.

VHnumjanHo BpegHOBakbe WHBECTULMOHWX HEKPETHWHA Ce BpLUM MO HabaBHO] BPEAHOCTH, OQHOCHO LieHW kowTawa. HabasHa
BPEOHOCT KYNibeHe MHBECTULMOHE HEKPETHWHe 0byxBaTa HeHy KynonpoaajHy LeHy U CBe M3AaTke Koju Ce OWPEKTHO Mory
npunucaTu HabasLm cpeacTBa.

3a HakHagHO BpeaHOBakbEe MHBECTULIMOHWX HEKpeTHWHa [pyna kopuctu mogen HabaBHe BPegHOCTW, OOHOCHO MHBECTULMOHE
HEKpETHWHEe Ce BpeaHYjy No HabaBHOj BPEAHOCTM yMar-EeHOj 3a akyMynvpaHy aMmopTusauujy v rybutke ycnen obesspeherba.
MpoueteHn Bek Tpajakba MHBECTULMOHMX HekpeTHuHa je 40 roguHa, a amopTtusauwja ce obpayyHasa no ctomu of 2.5%.
AwmopTn3aumja ce npukasyje y bunaHcy ycnexa y jefHakum rogulibyiM M3HOCMMa TOKOM MPOLEH-EHOT BEka Tpajatba JaTe CTaBke
HenokpeTHoCTW, Gyayhu oa ce Ha Taj HauMH Hajborbe ofpaxaBa O4eKMBaHa MOTPOLUKbA YNoTpebHe EeKOHOMCKE BPegHOCTH
cafipxaHe y CpeacTsy.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHWUX MOJNUTUKA (HacTaBak)
(H) Obesepeljer-e HethuHaHcujckux cpedcmasa

KhouroBoacTBeHa BpegHOCT HehMHAHCHJCKMX CPEACTaBa Ce aHanMaupa Ha Kpajy CBakor M3BELUTAjHOr nepuoga, kako ou ce
YTBPAMNO [a Nk NOCTOje NokasaTesbu Koju ykasyjy Aa je AoLno o wixosor obesspeliera. Y cnyJajy Aa ce yTepan Aa nocroje
onpeheHu nokasatersu obesspehjersa, yTBphyje ce HagokHaauBa BpeaHoCT cpeacTtasa. 'ybutak no ocHoy 06e3spefera ce
NpU3Haje ako KbUroBOACTBEHA BPEOHOCT CPeaCTBa NpeBasnunasm herosy NpoLeHeHy HaaokHaaMBY BPEAHOCT.

HapokHagmBa BpeaHOCT cpeacTBa ce YTBphyje kao BpeaHoCT Koja je Beha of ynotpebHe BpegHOCTW CpefcTBa U Herose dep
BpeaHocTu. 3a notpebe yTBphUBaa ynotpebHe BpeaHOCTU, npoLerweHn Byayhn HOBYAHW MPUNMBM NO OCHOBY CPeacTBa Cce
ONCKOHTYjy Ha HUXOBY Cafallksy BPEeHOCT, NPUMEHOM AWCKOHTHE CTOMe npe nopesa, Koja ofpaxaBa TPEHYTHY TPXMLLHY
NpOLIeHy BPEMEHCKe BPEAHOCTM HOBLA, Kao U puaika cneuncuyiHux 3a cpeacTso.

l'ybutak no ocHoBy obesBpefewa ce NpusHaje Yy Cryvajy Kaga je KrWroBOACTBEHA BPEOHOCT cpefcTBa Beha of Herose
HagoKkHaauBe BpeaHocTy. ['ybutak no ocHoBy 0be3Bpefeta ce Npu3Haje y OKBMpPY pesynTata nepuoaa.

l'ybuum no ocHosy obesBpeferba M3 NPETXOAHMX Nepuoaa ce NpoLekyjy Ha kpajy CBakor W3BELLTajHOr nepuoda, kako bu ce
YTBPAMUIO [a M je JOLUO A0 CMatbera rybutaka unu aa oHu BuLe He noctoje. M'ybutak no ocHoBy obe3epeferba ce yknaa y
cnyvajy Aa je Aowno 4o NpoMeHe NPeTnocTaBkK KopulheHnx 3a yTBphuBare HafoKHaaMBe BpeaHoCcTU cpeacTtea. Mybutak no
ocHoBy obe3Bpefjerba Ce yknga camo 4O W3HOCa A0 KOjer KiWUroBOACTBEHA BPELHOCT CPeACTBa He Mpenasu KiUroBOLCTBEHY
BpeaHOCT Koja 6u buna ytBpheHa, ymarweHa 3a amopTuU3aumjy CpeacTsa, y cnyyajy Aa Huje 6uno npusHasara rybutka no
ocHoBy 06e3sBpefera.

(o) Henosumu, kpedumu u cy6opduHupaHe obase3e

[enosutn, ByxHUUKe xapTuje O BPEOHOCTH, KpeauTu u cybopanHupane obaBese NpeacTaBrbajy OCHOBHY M3BOP (hMHAHCHUpara
Mpyne.

Mpyna knacudukyje WHCTPyMEHTEe (nHaHCMpawa kao (uHaHcujcke obaBe3e MMM Kao KanwuTan y cKnagy ca CyLITMHOM
YrOBOPEHWX YCMOBA 3@ KOHKPETHU MHCTPYMEHT.

[lenosntu, AyxHUYKe XapTuje of BPeaHOCTM, KpeauTu u cyGopanHupaHe obaBese ce MHULMANHO BpeaHyjy no dep BpeaHOCTH
yBehaHoj 3a CBE AMPEKTHEe TpaHCaKLMOHe TPOLLKOBE, 0K CE HMXOBO HaKHAAHO BPEAHOBae BPLUM MO aMOPTM30BaHO)
BPEAHOCTV NPUMEHOM MeTofla eheKTUBHE kamaTHe cTone.

(n) Pezepsucatba

Pesepsucatse ce npusHaje y cryJajy kaga ce ovekyje na he pyna, kao pesyntat npowunux gorahaja, MMaTh cafjallitby 3aKOHCKY
unu n3BeaeHy obaBesy, Koja ce MOXe Moy3aaHo YTBPAMTM U 3a UMje N3MMpete ce ovekyje aa he fJohn 4o oanmea pecypea, Koju
NpeAcTaBrbajy eKOHOMCKY kopucT 3a pyny. PesepBucarse ce yTBphyje nyTem OUCKOHTOBaHa O4eKMBaHMX Bymyhux HOBYAHMX
04NMBa, NPUMEHOM AMCKOHTHE CTOMe Mpe nopesa, koja ofpaxxaBa TPEHYTHY TPXMLLHY NPOLEHY BPEMEHCKe BPeOHOCTW HOBLIA U,
Tamo rae je To ogroeapajyhe, pusuka cneuuduyHux 3a obasesy.

(p) Beneghuyuje 3anocneHux

Y cknagy ca nponucuma, ynanuue pyne cy y obaBesn aa nnahajy obaeese gpxaBHUM (hoHAOBMMA Kojuma ce obesbehyje
coumjanHa curypHocT 3anocneHnx. OBe obaBese ykrbyuyjy AOMPUHOCE 3a 3arocrieHe Ha TepeT Nocnojasla Yy M3HocuMa
obpauyyHaTMM MO CTOMama NPONMCaHWM PENEBAHTHUM 3aKOHCKUM nponucuma. Ynanuue pyne cy, Takohe, obaBesHe fa oA
OpyTo 3apaga 3anocneHnx obyctaBe JOMNPUHOCE M Aa WX, Y UMe 3anocrneHux, ynnate TM ¢oHaoBuMa. [onpuHock Ha TepeT
nocrogasLa 1 AONPUHOCK Ha TEPET 3aN0OCNEHON CE KibUke Ha TEPET pacxoda nepuoaa Ha Koju ce 0AHoce.

Y cknagy ca 3akoHoM 0 pagy, unanuue pyne cy y obasean Aa ucnnate HakHady 3anocneHuma npunvkoM OAnacka y neHaujy.
[yropoyHe obaBese No OCHOBY pesepBucaka MO OCHOBY OTMPEMHWHA 33 OANas3ak y MeH3Wjy HakoH MCMyHEHWX YCroBa,
uckasaHe Ha gaH 31. geuembpa 2019. roauHe npeacTaerbajy Capalliby BPEAHOCT 0YeknBaHux Byayhux ucnnata sanocneHnma
yTBpREHY aKTyapCkum oaMepaBareM y3 kopuwhere npeTnocTaBku 0benogateHnx y Hanomern 33.
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMONIUTUKA (HacTaBak)
(c)  ®uHaHcujcke 2apaHyuje

OuHaHeuMjcke rapaHuMje NpeacTaBrbajy YroBope kojuma ce unmanuua [pyne obaBesyje fa M3BpWM Nnahamwa HUXOBUM
KopucHuLMMa 3a rybutke HacTane 360r Heucnywasawa obaBese nnahawa ogpefeHor gyxHuka no gocnehy obasese, a y
cknagy ca ycrnoBuMa Ay)XHUYKOT UHCTPYMEHTA.

ObaBe3e Mo hMHAHCWiCKMM rapaHuMjamMa Ce WHWLMjanHo MpusHajy no dep BPeAHOCTW, a MHWMUMjanHa ep BpeaHOCT ce
amopTun3yje TOKOM Tpajara (uHaHcujcke rapaHuvje. ObaBesa Mo OCHOBY rapaHuuje Ce HakHa[HO OfMepaBa y U3HOCY Koju je
Behu of amopTM30BaHe BPEOHOCTM U cajallke BPedHOCTM ouvekuBaHor Gyayher nnahawa (kaga je nnaharwe No OCHOBY
rapaHuyje BepoBaTHO). PUHaHCKjcKke rapaHLmje ce eBUAEHTUPAjY Y OKBUPY BaHOUNAHCHWX CTaBKM.

(m)  Kanuman u pesepee

Kanutan pyne obyxBaTa OCHMBaYKE aKLMje, aKumje HapeaHUX emucuja, EMUCHOHY Npemujy, pesepse, pesepse ep BpeaHOCTH,
akymynupaHu pesynTart u pesyntat Tekyhe roguHe.

Kanuran 'pyne hopmupaH je 13 ynoxeHux cpeacraBa ocHuava MatuyHe 6aHke W MarMHCKOT ocHuBava Komepuujante 6aHke
a.n., barba Jlyka y HoB4aHoM 1 HeHoBYaHOM 06mnmky. OCHMBaY He MOXe MOBMa4nNTH CPEACTBa YnoXeHa y kanutan Ipyne.

(v}  3apada no akyujama

MaTtuyHa GaHka npukasyje OCHOBHY 1 yMakbeHy 3apafy no akuuju 3a concTeeHe obuyHe akuumje. OcHoBHa 3apaga no akuuju ce
pavyHa aererem gobutka unu rybutka koju npunaga sBnacHnumma obuyHmx akumja MatuyHe baHke NoHAEeprcaHM NPOCEKOM
Opoja 0bKyHMX aKLUmja y onTULajy TOKOM Neproaa.

YmarbeHa 3apaja no akuuju ce pavyHa JerberemM KopuroBaHor [obutka unu rybutka koju npunaga BnacHULMMA OBMYHWX
aKuwuja 3a edpekte npedepeHLMjanHnx, 3aMeHBUBIX akLuja, MoHAeprUcaHUM npocekoM 6poja 0bUYHKX akumja y onTuLajy TOKOM
nepuoga.

(8)  Useewmasare no ceemeHmuma

CermeHT nocnosawa je geo pyne - unanuua lpyne, koja ce camocTanHo 6aBu NOCNOBHUM aKTUBHOCTMMA U3 KOjUX Ce Mory
OCTBApUTM NPUXOAM W HACTaTW TPOLLIKOBM, YKIbYy4yjyhn NPUXOAEe 1 TPOLLKOBE KOjW HaCTajy W3 TpaHCaKuuja ca Apyrum YnaHuuama
pyne, umju MOCMOBHM pesynTaT PeJoBHO KOHTpONWWeE MeHaumeHT MaTudiHe GaHke (kao rmaBHM OmepaTWBHW AOHOCWNaL
oanyka), kako 6u OOHOCMO OAMyKe O arnokauuju pecypca Mo CerMeHTMMa U OLEeHMBao HMXOBE pesynTate. 3a CermeHTe
nocnosaka [pyne AOCTYMHM cy 3acebHu peBuanpaHn (PUHaHCUCKL M3BELLTajW.

Y cknagy ca MefyHapogHum cTaHgapaoM dvHaHcujckor m3sewwTaBawa 8 - CermeHTW mocrnoBara, pyna obenoparyje u
WH(hopMauMje O MOCnoBaky OMepaTMBHUX CErMeHata, M Ha Taj HauMH KOpUCHUMUMMA MHopMauuja npyxa fopatHe
WHOpMaLMje 0 NPUXOAMMA M PacXoaMMa Koji Ce OCTBapYjy M3 KIbyYHUX MOCOBHUX aKTUBHOCTU (HanoMeHa 6.2).

Mpunukom yTBpHUMBatba ONepaTUBHUX CerMeHata Kopuihexm cy:
a) pasnuumUTI NPON3BOAM W YCIyTe KOjU CETMEHTH Hy[e;

0) 0ABOjeHO ynpaBrbake CErMeHTMMA W
B) CTPYKTYpa MHTEPHOT M3BELLTABAMA.
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3. MPErMEQ OCHOBHUX PAYYHOBOOCTBEHUX NOJNIUTUKA (HacTaBak)
3.1.  W3meHe y pa4yyHOBOACTBEHMM NONMTUKaMa 3a JIN3NHT

MefyHapoaHu cTaHaapa uHaHcKckor u3BellTaBara 16 — JIM3MHT je y NpUMEHM 3a nepuoae W3BeLLTaBaka HakoH 1. jaHyapa
2019. roguHe. MCOU 16 3amerbyje MPC 17 — Nuaunr, UOPWLL 4 Ogpehusarse aa nu yrosop cagpxu enemeHT nusnHra, CULL-
15 OnetapusHu nuauHr — noactuuajm m CUL-27 TpoueHa cylwTiHe TpaHcakuuja koje YKibydyjy npaBHW OBMMK nM3uHra.
Cranpapa yTephyje npuHUMNe 3a npusHaBame, Mepetse, NpukasmBate U 06enofatnBate NM3NHFA W 3axXTeBa Of KOPUCHMKA
NM3nHra aa nx BeRnHCKW npusHaje y bunaxcy ycnexa.

pyna je ycojuna MCOW 16 npumeHom moguchvkoBaHOr PETPOCMEKTUBHON NPUCTYNa Ha AaH MHULMjanHe npuMeHe 1. jaHyapa
2019. roauHe, Tako fja ce KyMynaTuBHU edhekTu NpUMeHe CTaHaapaa NpusHajy Ha AaH UHULMjanHe npuMeHe.

CraHpapn [o3BOrbaBa [Ba OACTyMakba Yy MPWU3HABaky NU3MHrA — NU3VMHT UMOBMHE Mare BPEOHOCTW M KPaTKOPOYHM NU3WHT
(ogHOCHO NM3Hr ca Tpajarem Ao 12 meceun). Ipyna je oanyunna ga KopUcTM OBa iBa CTaHAAPAOM A03BOSbEHa M3y3eTka.

Op 1. janyapa 2019. roguHe Mpyna npusHaje npasa kopuilhera kao cpeacTsa 1 06aBese No OCHOBY NU3MHTA 3a NU3UHT YroBOpe
Koju McnyHaBajy cTaH4apAOM NPOMUCAHE YCMOoBe, U3Y3eB 3a JIN3WNHT MMOBMHE Marne BPeSHOCTW W KpaTKOPOYHW nuauHr. Mpasa
kopuwwheta Cy npusHaTa y U3HOCY jeaHakoM 0baBesn Mo OCHOBY NM3WHra mpunarofeHoj 3a M3HOC aBaHca Wnn obpadyHaTux
nuavHr nnaharba Koja ce ogHoce Ha Te yroBope a koju cy Bunn npusHati. ObaBese No OCHOBY NN3WHTA Cy MPU3HATE Ha HUBOY
cafjalke BPEeAHOCTM MpeocTanux JMauHr nnaharka, AMCKOHTOBAHMX MHKPEMEHTANHOM CTOMOM MO3ajMibuBakba Ha [faH
WHULMjanHe NpuUMeHe.

YnopeaHu nogauy Ha aaH 31. geuembap 2018. roauHe He oapaxasajy OBe U3MEHE NOMNUTUKA.
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4, YNPAB/bAKE PUSULIUMA

BaHkapcka rpyna je npenosHana npoLec yrpaerbatba pUsnLMa kao KIbyYH eNeMEHT yrpaBsbatba NoCcHoBakbeM, ¢ 063vpom fa
W3NOKEHOCT pU3MLMMa MPOM3Nasmn 13 CBIX MOCTIOBHUX aKTUBHOCTM, kAo HEOABOjUBOT Aenia GaHKapckor MocrnoBakba, Kojuma ce
ynpaBrba Kpo3 MAEHTU(MKOBatbe, Mepete, MpOLeHy, npaNhetse, KOHTpory W yOraxaBare, OfHOCHO YCMOCTaBIbatbe
orpaH1Yerba PUsKKa, kao 1 U3BeLLTaBare y CKNafy ca cTpaTervjama 1 nonuTukama.

lpyna je ycnoctaBuna cseobyxsaTaH U Moy3haH CUCTEM yrpaBrbakba pusniuma koju obyxsaTta: cTpaTeruje, NONUTUKE W
npouedype ynpasrbata pusnuMma, MeTogonoruje 3a ynpasibake MojeAuMHaYHUM pusnumMMa, oarosapajyhy opraHusauuoHy
CTPYKTYpY, edhekTuBaH 1 edvkacaH NpoLec ynpaerbaka CBUM pusnLmMMa Kojuma je Ipyna uanoxeHa, unm moxe 6uth nsnoxeHa
y CBOM NOCMOBatby, afekBaTaH CUCTEM YHYTpaLUkbKX KOHTPOMa, oarosapajyhn WHGOpMaLMOHM CUCTEM W afekBaTaH npoLec
WHTEpHE NpoLieHe afjeKBaTHOCTY KanuTana.

lMpouec ynpasrbatba pusMUMMa YKIbydyje jacHO AeduHWCawe M OOKYMeHTOBake npodmna pUSMYHOCTM, Kao M HEroBO
ycknafuBate ca cknoHowwhy pyne ka pusuuuma u TonepaHUmjoM npema pusuumuma, a 'y ckrnagy ca ycBojeHuM cTpaterujama u
nonuTukama.

Crpaterujom ynpaBrbara pusuuuma u Ctpaternjom ynpaerbata kanutanom, Ipyna je nocrasuna cnegehe Lurbese y OKBUPY
cUCTEMa ynpaBrbakba pusnLMMa: MUHUMU3MPatbe HeraTMBHUX edekata Ha (PUHAHCMiCKM PesynTaT M kanuTan y3 MoLToBae
JehMHUCaHNX OKBMpa MpUXBaT/bUBOI HMBOA pU3MKa, AMBEPCUCbMKauuja pusnka Kojuma je lpyna u3noxeHa, ofpxasatbe
noTpebHOr HMBOA MokasaTerba afeKBaTHOCTY YKYMHOT, OCHOBHOT 1 OCHOBHOT aKLMjCKOT kanuTana, ogpxasare yyewha NPL y
YKYMHUM KpeauTuMa,Ha HWBOY WCMod LedMHWUCAHOr NUMWTA, OfpXaBae NokasaTerba puU3nka KOHLEHTpaLuje no OCHOBY
U3NOXeHOCTU ofpefeHM BpcTama npou3Bofa MCMOA HUBOA MPOMMCAHOr perynaTuBoM, OApkaBake nokasaTtera nokpuha
NIMKBUOHOM aKTUBOM WM3HAJ HMBOA NPOMMCAHOr PErynaTMBOM WM MHTEPHUM NUMUTUMA, pa3Boj akTUBHOCTU [pyne y cknapy ca
MOCMOBHOM CTpaTErMjoM M pasBOjeM TPXMUWTA Yy LMIby OCTBapuBaka KOHKYPEHTCKWX npegHocTu. LiurbeBu ynmpaBrbatba
pusnymMma ycknaheHu cy ca nnaHoM nocnosarba Ipyne.

YBaxaBajyhu usmere perynatuse HapogHe 6aHke Cpbuje u notpebe parber yHanpeherba ynpaerbawa pusnuuma, Mpyna je
Tokom 2019. roauHe n3BpLuKna ogroBapajyhe U3MeHe MHTEPHWX akaTa kojuMa ce ypehyje ynpaerbatbe pusuLmma.

Cucmem ynpaerbarba pusuyuma
Cucrem ynpasrbama pusnumuma je aeduHucat cnefehum aktuma:

. Crpatervjom ynpaerbarba pusmumma u Ctpatervjom v [NnaHom ynpasrbakba kanuranom;
. Monutukama ynpaerbata pusnLmuma;

. Mpouenypama ynpaBrbatba pusnLmma;

. MeTogonorvjama 3a ynpaBrbake NojeAuHaYHnM pUNLNMa;

. Ocranum aktuma.
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CrpaTerujom ynpaerbarba pusmumma aeduHucanu cy:
«  [lyropoyHm umurbesm, yTBphEHN NOCNOBHOM NONUTUKOM M cTpaTernjom 6aHkapcke [pyne, Kao M CKIOHOCT ka puauLmmMa
1 TonepaHumja npema pusnuuma ogpeheHn y cknagy ca TUM LMrbeBuMa;
+  OcHoBHa Hayena npeysumarsa 1 ynpaerara pusnLmuma;
+  OcHoBHa Hayena npoLeca MHTEPHE NPOLIEHe agekBaTHOCTH kanuTana pyne;
+  [pernep v geduHuumje cBUX pusmka kojuma je 'pyna usnoxeHa unu Moxe aa byae nsnoxexa.

Takohe, cTpaTernjom ynpasrbaka pusuyma gemHucaHm cy kputepujymm 3a yrephusarbe, kao M OCHOBHa Hayerna ynpasibara
MOLLOM aKTMBOM W HajBMLLM NPUXBATILWB HUBO foLLE akTuBe 3a [pyny.

BaHkapcka 'pyna je yTBpauna OCHOBHa Hayerna ynpasrbakba pusnLmma kako 61 ucnyHuna ceoje 4yropoyHe Lurbese:
»  OpraHn3oBatbe nocrnoBara 3acebHe opraHn3aLoHe jednHuLE 3a yNpaBibarbe pusnLmMMa;
+  OyHKUMOHAMHa W OpraHu3auMoHa OABOJEHOCT aKTWBHOCTW yMpaBfbaka pUsMLMMa Of PEefoBHWX MOCIOBHWX
aKkTuBHOCTK 'pyne;
»  CBeobyxBaTHOCT ynpaBrbaka pUnLnuMa;
«  EdbexTuBHOCT ynpaBrbama pusnuLmuma;
+  UuknuyHocT ynpasrbatba pusnumma;
»  Pas3Boj ynpasrbatba pusmUmMMa Kao CTpaTeLwwko Onpeerberse;
+  Ynpasrbate pusmuMma je 4eo NOCMoBHE KymnType.

Hayena ynpasrbatba NOLIOM akTUBOM OJHOCHO PU3MYHUM NiacMaHuma obyxeatajy:

+  AKTVBHO ynpaBrbarse pU3NYHUM NNacMaHuMa;

+  [lpeBeHTMBHE Mepe 1 aKTUBHOCTM Y LIUIbY MUHUMU3MPatba Aarber noropliakba KBannuteTa akTuBe;

«  [JledhuHucarse ctpatervja ynpaerbatba MOLIOM aKTUBOM - CKYM aKTUBHOCTW M Mepa Yy Lfby onopaska (hvHaHCHjckor
CTama SyKHWKa v NokpeTarwe oarosapajyhux noctynaka npuHygHe Hannarte;

«  PaHy npeHTuduMKaumjy ByxHUKa Koju ce cyouasajy ca (PMHaHCHjCKuM Telwkohama unu Cy y OOUbM WK cTaTycy
Heuamupera obasesa (Watch lista);

+  [lpoueHy h1HaHCKjCKOr CTaka AYXHUK;

+  CeT vHaukaTOpa 3a YKIbyuMBatbe LyKHWKA Y LENOKPYr OpraHn3aLyoHe jeayHULE HaamexHe 3a ynpaBrbatbe fOLOoM
aKTMBOM;

+  CermeHTauujy notue aktuee;

«  Haueno matepujanHocTti npu gecuHucary moryhux mepa;

«  Beha yyecTanoct npaheta BpegHOCTH cpefcTaBa obe3beferba 1 CpeacTaBa CTEYEHNX HaNNaToM;

+  OpraHusaumoHa oasojeHocT CekTopa 3a MPeBeHLMjy W yNpaBibatkbe PUNYHAM NacMaHNMa;

«  TpaHcnapeHTHO M3BELUTaBakE.

MonuTuke ynpasrbara nojearHuM BpcTama pusuka bnuxe geduHumLLy:

+ Hauun opranusoBarwa npoueca ynpaerbara pusnuuma BaHkapcke pyne W jacHa pasrpaHuyera OAroBOPHOCT
3anocrneHnx y ceum ¢asama Tor npoueca, Ykibydyjyhn 1 npouec ynpaerbaksa MOLOM aKTUBOM, OOHOCHO PU3MYHUM
nnacMaHnma;

«  HaunH npoueHe puanyHor npocuna GaHkapcke [pyne u meTofonorvje 3a UOEHTUUKOBaHE U MEPEHEe, OLHOCHO
NPOLEHY pu3mKka;

+  HauuHe npahera 1 KOHTpOME pu3nka v ycnocTaBrbare CUCTEMa NUMUTA, OQHOCHO BPCTE nuMUTa Koje BaHkapcka
['pyna KOpUCTM 1 HUXOBY CTPYKTYPY;

+  HauvH ognyuvBarba w mocTynawa y Chyyajy npekopayersa YCrOCTaB/bEHWUX NUMUTA, Y3 OeUHUCAE M3Y3ETHUX
OKOJHOCTY Y Kojuma je Moryhe opobpaBarbe Npekopayersa y 3aKOHCKUM OKBUPHMA;

+  Mepe 3a ybnaxasare pusnka 1 npasuna 3a NPUMEHY TUX Mepa;

+  HauuH 1 meToponorujy 3a cnpoBofjere npoLieca UHTEPHE NpoLieHe afekBaTHOCTY kanuTana baHkapcke Mpyne;

«  [puHumne dyHKUMOHMCAHA CUCTEMA YHYTPALLHUX KOHTPONE;

»  OkBWp 1 yyecTanocT CTPeC TeCTUpakba, kao 1 MOCTynake y CyyajeBuMa HENoBOIbHMX pesynTaTa CTPeC TECTOBa.
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Mpouemypama ynpaerbawa puavuuma pyna 6nike aeduHUILE MPOLEC ynpaBibatba PusiLMMa M HAANEXHOCTM U
0ATOBOPHOCTM CBUX OPraHW3aLMOHIX fenoBa MaTiiHe baHke 1 unaHuua GaHkapcke pyne y ciuctemy ynpaerbakba pusmuymma.

lNojeanHayHMM meTogonorvjama Ynaxuue pyne cy geTarbHuje nponucane MeToge W MPUCTYne KOoju Ce KOpPUCTE Y cUCTeMy
ynpasrbatba pusnLmuma.

HapnexHoctn

YnpaeHu 0060p je HapnexaH M OArOBOpPaH 3a yCBajare CTpaTervje M MOMMTMKA ympaBrbata pusnuuma W ctpatervje
ynpaBrbatba KanutanoM, YCrOCTaB/bake CUCTEMA YHYTpallbuX KOHTpona y BaHuM v BpwM Hag3op Hap HEroBOM
edukacHowwhy, Haa3op Hag pagom VsspluHor oabopa, yeBajarbe TPOMECEUHUX U3BELLTaja O YripaBibatby pU3nLUMa, YCBajate
lMnaHa onopaBka, kao 1 cnpoBofetbe NpoLeca MHTEPHE NPOLEHE aAeKBATHOCTY KanuTana u apyro.

W3epwHU 0060p je HagnexaH M OArOBOpaH 3a CrpoBONEHe CTpaTervje M MonuWTWKa ynpaerbaka pusvuuMma U ctpaterujy
ynpaBrbatba KanutanoM ycBajakeM npolenypa 3a ynpaerbate pusvLMma, OQHOCHO MAEHTU(MKOBaHE, Mepere W NpoLeHy
pusmka, u obesbefuBareM HUXOBE NMPUMEHE W M3BeLLTaBaeM YnpasHor opbopa y Be3u C TWUM aKTMBHOCTMMA. Takofhe,
M3BpluHM ogbop aHanuavpa CUCTEM ynpaBrbata pusnLMMa M HajMare TPOMECEeYHO M3BellTaBa YnpasHu 0A60p O HUBOY
W3NOXKEHOCTU pU3NLMMAa W yNpaBrbakby puU3nLMMa M Ooanydyje, y3 MPEeTXOOHy carfacHOCT YnpasHor opbopa, O CBakoMm
noeeharby M3noxeHocTu pyne npema nuLy noBesaHom ca 'pynom 1 0 Tome obaeeluTaBa YnpaBHu 0aoop.

O06op 3a pesusujy (0dbop 3a npahewe nocrnosara) je HaanexaH U OAroBOpaH 3a aHanuay 1 Hag3op NpUMeHe U aaekBaTHOr
cnpoBofersa YCBOjEHNX CTpaTerija u NonmMTIKa 3a YNpaBrbake pUnLMMa U CUCTEMA YHYTPaLLUX KOHTpona MaThiHe baHke
[pyne. Hajmate jegHOM MeceuyHo M3BellTaBa YnpaBHKM OAOOP O CBOjUM aKTMBHOCTMMA M YTBPREHMM HenpaBMIHOCTMMA W
npeanaxe HauuH Ha koju he ce OHe OTKMOHWTM, Mpeanaxe yHanpeferwe NonuTMKa W Npouedypa yrpaeibaka pusuuuma u
cnpoBofersa CMCTEMA YHYTpaLLHbWX KOHTpONa.

0O060op 3a ynpasrbakbe akmugoM U NacugoM je HafnexaH 1 04roBopaH 3a npahete U3NOKEHOCTU pU3MLIMMAa KOju Npousnase u3
CTPYKTYpe GUnaHcHWX noTpaxusatba, 06aBe3a M BaHOMNAHCHWUX CTaBKM, Kao M Mpeanarake Mepa 3a ynpaBrbarbe kamaTHUM
PU3VKOM W PU3MKOM NkBKUAHOCTW. CBaka unanuua Mpyne uma Opbop 3a ynpaerbatbe akTMBOM 1 MacWBOM.

KpedumHu 0d6op oanyyyje 0 KpeauTHUM 3axTeBMMA, Kao W NOCTynakuMa ca NpobneMaTuyHUM NOTpaXuBakuMa y OKBUpUMA
yTBphEHNM aKkTUMa mMaTuyHe baHke, aHanusupa M3NOXEHOCT MaTuyHe baHke KpeauTHOM, KamaTHOM W BanmyTHOM pPU3MKY,
aHanuavpa KpeauTHu nopTdonno, a Takofe npeanaxe mepe VsspuHom opbopy matnyHe banke. CBaka unanuuya pyne uma
KpeamTHU 0A00p Koju OAMNYUYje y OKBUPY CBOjUX HALJIEXHOCTW U IUMUTA.

OyHKyuja ynpaerbara pusuyuma mamuyHe barke fedvHULLE W Npeafiaxe 3a ycBajatbe cTpaTerujy, NoNnUTUKe, NpoLeaype u
MeTOZoNorvje ynpaBrbata pusnLmma, naeHTUdnKyje, Mepu, yonaxasa, npati U KOHTPOMMLLE M U3BELLTABA O pU3nLMMa Kojuma
je matuuHa BaHka u [pyna usnoxeHa y cBoM nocrnosawy. Takofe, HaanexHa je 3a pa3sujarbe mMogena W Metogonoruja 3a
naeHTUdnKoBarE, Mepetse, yonaxasare, npahere 1 KOHTPOMY pr3uka, Kao 1 3a U3BeLLTaBakbe HaanexHux opraHa 6aHkapcke
pyne.

Cekmop ynpaerbama cpedcmeuma W BunaHcom GaHke MaTuyHe baHke je OAroBopaH 3a ynpaBrbake CPeacTBUMA U
NUKBMOHOWRY, KAao UM ynpaBrbate akTMBOM W MacuBOM Ha HWBOy [pyne. Takohe, y4ecTByje M Yy ynpaBrbatkby PHU3MKOM
NMKBUAHOCTH, KAMATHUM PU3MKOM 1 AEBU3HIM PUSMKOM.
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HapnexHocT (HacTaBak)

QyHKYUja yHympawre pesu3uje je OAroBOPHA 3a KOHTUHYMpaHOCNPOBONee HEe3aBUCHOr BpegHOBaka CUCTEMA YNpaBibaa
pusiumMmMa Ha HuBoy [pyne, Kao W 3a pefoBHY MPOLEHY adeKkBaTHOCTM, NOY3HaHOCTU U ePUKACHOCTW CUCTEMA YHYTPaLLHUX
KoHTpona. YHyTpallka peBuanja o CBOjUM Hanasuma v npenopykama usselltara Onbop 3a peBusnjy 1 YnpasHu oa6op.

®yHKyuja KoHmMpone ycknalleHocmu nocrosara OyXHa je [a HajMare jeJHOM rofuilbe MAEHTUUKYjE U NpoLeryje pusnke
ycknafeHocTn nocrnosaka MatuyHe baHke, kao v uynanuua pyne, u npegnaxe nnaHoBe ynpasrbawa puUsMLMMa, O Yemy
cacTaB/ba M3BeLLTaj koju focTaerba VaspluHom ogbopy u Opbopy 3a npahetse nocnoBama MaTuiHe baHke.

Mpouec ynpaer-atba pusnumma

Ha HuBoy GaHkapcke Ipyne pesoBHO Ce Mepe, OQHOCHO MpOLeyje pusnke Koje je MOeHTWU(MKOBana y CBOM MOCIOBakbY.
Mepete nogpasymeBa MpUMEHY KBANUTATUBHWX W KBAHTUTATWBHWX MeTOZa M MOAena Mepetba Koju omoryhyjy yoyaBarbe
npoMeHa y MpocuITy puanka v NpoLIEHY HOBUX puU3nKa.

3a cBe ugeHTUdMKoBaHe puaunke pyna ogpefyje wIXOBY 3Ha4ajHOCT Koja je 3acHOBaHa Ha cBe0ByXBaTHOj NPOLIEHMN puU3mka Koju
Cy CBOjCTBEHW NOjeAMHUM NOCMOBKUMA, NPOU3BOAMMA, aKTUBHOCTUMA U NpoLiecuma pyne.

YbnaxaBate pusnka nogpasymesa auBepcudukaLmjy, NpeHoc, cMarere nunu usberasare pusuka, a pyna ra cnpoBogm y
cknagy ca pu3v4HUM NPoMIoM, CKNOHOLRY Ka pusMLmMMa 1 TonepaHLmnjoM npeMa pusuumma.

Mpahetbe 1 KOHTPONA PU3MKA Ce CMPOBOAE KPO3 KOHTUHYMPaHO Npahetbe M3NOXEHOCTU NO PasnuIMTUM KpUTEpUyMUMa, Kao
Kpo3 npahetbe M KOHTPONY NUMMTA Koje je Tpyna ycnocTaBuna, Koju 3aBuce Of NOCMOBHE CTpaTeruje U TPXKMLLIHOT OKPYXetba,
Kao 1 01 HUBOA Pu3iKka Koju je Fpyna cnpemHa aa npuxeatu.

lpyna je ycnoctaBuna CUCTEM PELOBHOr M3BELUTaBaka O M3MOXKEHOCTU pU3MLMMa WM PU3UYHOM npodpmny, koju omoryhyje
peneBaHTHAM 3anoCieHNMa Ha CBUM HUBOWMA OpraHu3aLmoHe CTPYKType y [pynn npaBoBpeMEHe, TauHe U JOBOSBbHO feTarbHe
WHGopMaLmje Koje cy noTpebHe 3a [OHOWEHE MOCMOBHMX OfSyKa U epMKacHO ynpaerbatbe pusnLymMa, OGHOCHO CUMYpHO M
cTabunHo nocroeake.

Bpcte pusuka

BaHkapcka Mpyna je y nocrnosatby NoceGHO M3noxeHa cnefehim BpcTaMa puamka: KpeauTHOM U ca HoiM NOBEe3aHUM prUsnLmuMa,
PU3NKY NIMKBUOHOCTM, TPXKMLUHOM PHW3KKY, ONEPaTUBHOM PU3NKY, PU3MKY ynararba, puaiKy KOHLIEHTpauuje, W3NOXEeHOCTU W
PU3NKY 3EMIbE, Ko M CBYM OCTanMM PU3NLIMA KOj1 C& MOTY MOjaBUTM NP PEAOBHOM MOCIOBatbY unaHuua Mpyne.
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KpeouTHu pusnk je puavk MOryRHOCTM HacTaHka HeraTMBHUX edpekaTa Ha (hMHaHCWjCKWM pesynTaT U kanutan [pyne ycrneq
Heu3BpLUeHa 0baBe3a JyxHuka npema ynaquyama pyne.

Unanuue pyne umajy aeduHucaHe kputepujyme ogobpasarba kpeanta, M3MeHe YCrioBa, NPOayXeka poka U pecTpyKTypupara
noTpaxuBarsa, Koju Cy nponucaHu npolefypama 1 Metogornorujama ogobpasarsa nnacMaHa 1 ynpaerbaka pusnumuma.

Mpe opobpetba NnacMaHa Ynaxuue pyne npouetbyjy KpeanTHy CnocoBHOCT AyXHMKa Kao NpUMapHM U3BOP OTNMaTe niacMaHa
Ha OCHOBY WHTEPHO [fetMHUCAHMX KpuTepujyma W MOHyReHW kornaTtepan Kao CeKyHAapHW M3BOp Hannate. Ha ocHoy
MOEHTUEMKOBAHOT U U3MEPEHOr HUBOA KPEAMTHOT pu3unka (npoLeHe UHAHCWJCKOr CTakba U KpeauTHe crnocoBHOCTU AyXHWKa,
Kao 1 BPeJHOCTW 1 NpaBHEe CUTYPHOCTM KPeAMTHE 3allTuTe W ApYruX penesaHTHUX hakTopa) U He3aBMCHOT MULLTbEHA O PU3KKY,
HagnexH nuua, opbopu W opraHu unaHuua [pyne, carnacHo AedMHUCAHOM CUCTEMY OAMnyuMBara [OHOCE OANyKY O
ofobpery/m3meHama niacmaHa.

[loHowwere oanyka 0 u3narawy KpeauTHOM pusnky, I'pyna je gedmHucana Kpo3 CUCTEM OfJTyumBama y 3aBMCHOCTU Of BpCTE
KnujeHata M HWBOA W3NOXeHocTU. [loHocMouM KpeauTHUX ofnyka cy: nuua ca nocebHum oenawhewuma u3 OyHkuuje
ynpasrbatba pusnumuma, KpeantHu onbop, U3spliHm ogbop u YnpasHu og6op.

Mpunukom JoHOLIEHA OfNyKa, MOLWTYje Ce MPUHLMN ABOCTPYKE KOHTPOMe T3B. ,MPUHLMM YETBOPO OuMjy”, Kojum ce obesbehyje
[a YBeK MoCToju CTpaHa kKoja npeasiaxe v cTpaHa koja ofobpaea oapefeHn nnacmaH.

OpraHu3auuoHn Mofen cucTema ynpasrbarwa KpeauTHUM puankom [pyne obesbefyje apgeksaTHy KOMyHWKaLpjy, pasmeHy
WHopMaLmja U capadry Ha CBUM OpraHu3aLMOHWM HWBOWMA, a Takohe ob6esbefyje jacHy, onepaTuBHY ¥ OpraHW3aLOHy
Pa3ABOjEHOCT (DYHKUMje 3a HE3aBWUCHO YNpaBrbake PU3NLMMa M aKTUBHOCTM MOAPLUKE C jedHe CTpaHe, Of akTUBHOCTU
npeysumara pusuka, ca apyre cTpaHe, OGHOCHO MOAENY AYKHOCTM, HAAMEXHOCTM U OArOBOPHOCTW. pyna je ycnoctasuna u
afexksataH WH(OPMALMOHM CUCTEM KOjU MOApasymeBa MOTMYHY MH(OPMMCAHOCT NMLA YKIbYYEHUX Yy CUCTEM YnpaBsbara
KPEAUTHUM pU3nKOM 1 oarosapajyhe uaBelTaBame pykosogcTsa Ipyne.

Y cknagy ca obumom, BpCTOM 1 cnoxeHolhy nocnoea koje obaerba, [pyna je opraHu3oBana npoLec ynpaerbara KpeauTHOM
PU3MKOM W jaCHO pasrpaHuynna OArOBOPHOCTY 3anOCEHNX Y CBUM hasama Tor npoLeca.

25



KOMEPLINJAITHA BAHKA A.[l. BEOT'PA[}

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAHKE PUSULIUMA (HacTaBak)
41. KpeguTHu pusmk (HacTaBak)

[MpuUXBaTILMB HUBO M3NOXEHOCTW KPeaUTHOM puaunky Ipyne y cknagy je ca aedmHncaHom CTpaTernjoM ynpasribatba pusmumma u
3aBUCK 0f CTPYKType noptconuja pyne, Ha OCHOBY Koje Ce BpLUM NUMUTMpare Moryhux yTuuaja HeraTuBHUX edekaTa Ha
(hMHaHCUjCKM pe3ynTaT U afekBaTHOCT kanutana.

OcHoBHa Havera ynpaBrbatba KpeauTHAM PU3MKOM Cy:

+  YnpaBrbate KpeauTHUM prU3MKOM Ha HUBOY NOjeAMHAYHNX MacMaHa M Ha HUBOY LienokynHor nopTdonuja Mpyne;
»  OppxaBatbe HNBOA KPEAUTHOT PU3MKa KOju MUHUMM3MPA HeraTuBaH yTuuaj Ha MHaHCKU|CKN pesynTarT v kanuTan;
+  PaHrupare nnacMaHa y cknagy ca HUX0BOM PU3MYHOLLNY;

+  [ocnosatse y cknagy ca gobpum npakcama 3a ogobpasatse nnacMaHa;

+  ObGesbeherbe afekBaTHUX KOHTPONA 3a YNpaBibakbe KPEAUTHUM PUSNKOM.

Y unrby ynpasrbaka KpeauTHUM pU3MKOM, YnaHule Mpyne HacToje fa nocnyjy ca knujeHTuMa Jobpe kpeautHe CnocobHOCTM 1
npubasrbajy oproBapajyhe MHCTpymeHTe 06e3beferwa nnahamwa. Ynanuue Ipyne oueryjy KpeauTHy CrnocobHOCT cBakor
KMWjeHTa y MOMEHTY MOMHOLLEHa 3aXTeBa 1 BPLUE MOHUTOPHHT OyXHWKa, MacMaHa v konatepana, kako bu 6une y moryhHoOCTM
[a npegy3my oaroeapajyhe akTUBHOCTM Yy Lurby Hannate NoTpaxuBaka.

Cee unaHuue pyne Bplie KBAHTUTATUBHO W/MMKM KBANMUTATUBHO MepEse, OQHOCHO MPOLEHY MAEHTU(UKOBAHOr KpeauTHOr
pusuka. Mpouec meperba KPEQUTHOT PU3MKa je 3aCHOBaH Ha Mepery HMBOA PU3NYHOCTM MOjeAMHAYHOr MiacMaHa Ha OCHOBY
WHTEPHOT CUCTEMA PejTUHTa.

PejTuHr cucTeM je MHCTPYMEHT 3a AOHOLLEHE NOjeAMHAYHUX OAMYKa U NPOLeHUBaE HUBOA PU3MKA NOjeAMHAYHOr NiacMaHa.
lMopen HaBefeHor, PEjTUHT CUCTEM CIyXM 3a NpoLeHUBake HUBOA pu3ika YKYMHOr NopTdonuja, a KOpUCTU ce 1 Y MOCTYMKY
obesBpefera nMnacMaHa y Luiby paHrupara HUBOa PU3NYHOCTW M MCKasuBara peanHe BPEAHOCTW NoTpaxuBara. VHTepHn
CUCTEM PejTUHIa NoAnexe pegoBHOj PEBU3MIU U YHanpehetby.

Panu apexsaTHOr 1 edhukacHoOr ynpasrbaka pUnLMMa KojuMa Cy U3NOXEHe Yy CBOM MOCMoBakby, MaThiHa BaHka u Ynanuue
rpyne noLTYyjy W Hayena nponucaxa perynateom ceojux LieHTpanHux 6aHaka, Koja 3axTeBajy knacudukaumjy cBakor nnacmaxa
Ha OCHOBY NPONUCaHOr OKBUpa 1 0BpadyH pesepse 3a NpoLieteHe rybuTke.

YbriaxaBatbe KpeauTHOT pu3vka NoapasymMeBa OapXaBate puU3vka Ha MpUXBAT/bMBOM HUBOY 3@ puanuHM mpodmn [pyne,
0OHOCHO OApXaBatke NPUXBATILIBOr HUBOA KBaNMUTETa KpeauTHor nopTchonuja Mpyne.

OCHOBHE TeXHWKe y6na>KaBa|-ba KPeanTHor pusuka cy:

+  JIMMWUTW U3NOXKEHOCTUN — PU3VK KOHLIEHTpaLMje;
«  [lnBepcuchukoBarbe ynarama;
«  Cpencrsa 06e36eheta.

NTMUTN N3NOXEHOCTM MO OCHOBY MOjEAMHAYHOT AY)KHWUKA 3aCHWBAjy CE Ha MPOLEHM KPEAUTHE CNOCOBHOCTM OyKHWKA, a8 MMMUTH
M3NOKEHOCTU Ha HMBOY NOPT(ONMja YCMEPEHU Cy Ha OrpaHuyere KOHLEHTpauuje uanoxeHoctu y noptdonuy. pyne
KOHTMHYWPAHO KOHTPOMMLLE KpeTare KpeaUTHOT Pr3nka Y OKBUPY AeHUCAHOr PU3MYHOT Npoduna.
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Puamk KOHLEHTpaLmje oByxBaTa: BENMKY WU3NOKEHOCT (M3NOXEHOCT Npema jeaHOM MLy UMK Tpyni NoBe3aHux nuua 1 nuuuma
rnosesaHuM ca [pynom), rpyne UNOXEHOCTU Ca UCTUM UMK CIIMYHUM (haKTOpUMA PU3NKA Kao LUITO Cy NPUBPEAHN CEKTOpH, BpCTe
Mpou3BoAa, reorpaccka nogpyyja v CrMYHO, U MHCTPYMEHTE KpeauTHe 3aluTuTe.

[pyna npatv M3NOXEHOCT npema AeUHUCAHNM NAMUTUMA Ca UCTUM UMK CAIMYHUM (DaKTOpUMa PU3KKa, U Y 3aBUCHOCTU Of
ONLUTUX EKOHOMCKUX KpeTawa, KpeTakba y MojeduHUM LenaTHOCTUMA M reorpadCkum nofpydjuma, BpeaHoCTU npeasuheHnm
BusHuc nnaHom pyne, pedoBHO BPLUM NpeucnuTUBare AeUHUCAHUX NUMUTA U Npeanaxe peaeduHUcame UCTUX Y Cryyajy
npoMeHe hakTopa pusuka.

OpnykoMm 0 ynpaBrbaky PU3MKOM KOHLEHTpaLMje Mo OCHOBY WM3NOXeHoCTH BaHke oapefieHuM BpcTama npowssofa, HapogHa
Banka Cpbuje je og 01.01.2019. roguHe, nponucana 6aHkama fa npaTe U pU3nK KOHLEHTpaLuje, OQHOCHO M3NOXEHOCTH baHke
npema rpynama npou3eoga, MPBEHCTBEHO U3MOXEHOCTU MO OCHOBY FOTOBMHCKMX, MOTPOLLAYKMX M OCTanMX KpeauTa ogobpeHmx
CTaHOBHULUTBY YyroBopeHe poyHocTh npeko 8 roguHa y 2019., npeko 7 roguHa y 2020. 1 og 2021. npeko 6 roguHa.

lMpahetbe kBanuTETa NNacMaHa Ha HUBOY NojefANHAYHOr AyXXHUKA 3aCHMBA Ce Npe CBera Ha 0be3befuBatby axypHUX nogataka o
(DMHAHCUJCKOM CTatby U KpeaUTHOj CMOCOBHOCTU AyXHMKA WU TPXKULLIHOj BPeOHOCTW cpeacTaBa obesbehera, Aok ce npahewe
KpeauTHOr pu3MKa Ha HUBOY MOPT(ONWja BPLIM MAEHTUMKOBaEM MPOMEHA Ha HWBOY rpyna knujeHaTa oapefeHor HWBoa
pu3MKa, MnacmaHa, konatepana, noTpebHUX pe3epBW 3a O4YeKMBaHe W HeouekuBaHe TybuTke, y Uwiby yTBphuBarba M
ynpaBrbatba CTakbeM W KBanMTETOM aKTMBe.

KoHTpona kpeauTHOr pr3nka noapasymeBa NpoLec KOHTUHYMpaHor npahetba NocroBakka ca AeMHUCAHUM CUCTEMOM NTMUTA,
HapOUMTO Kafia M3NOXEHOCT KPeaMTHOM PU3MKY TEXU FOPH0j IpaHULM AedrHICaHOT pUaYHOT npoduna, a noceGHO MpUMKOM
yBOfera HOBMX MOCHOBHUX NPOU3BOAA U aKTUBHOCTY.

Y uurby 3awWwTuTe of pusnka Heusspluewa obaBesa y NOCnoBaky ca KnujeHTuma, unaduue pyne npeaysumajy cnegehe mepe
3a perynucare noTpaxuBarba: NPOLYXewe PoKa, PECTPYKTYpuUpare, NopaBHawbe, Mpeyaumare cpeactaBa obesbefera y
LMrby HannaTe NOTpaxuBatba, 3aKrbyyetbe YroBopa ca 3auHTEPECOBaHUM TPERNUM NnLEM, NOKPETakE CyACKOr Cropa W ocTane
Mepe.

YKONMKO Mpeay3eTe Mepe perynucarba nnacMaHa, OAHOCHO MPUHYAHE Haniate M CyAcKor MOCTYMKa HUCY [ane ovekvBaHe
pesynTtaTe, OQHOCHO kada He MOCTOjM MOryAHOCT HanmaTe MOTpaxXuBatba y LENOCTM, MHALMPA Ce Mpeasior 3a TpajaH oTnuc
MpeocTarnor NOTpax1Bakba Uk NPeHoc n3 GunaHcHe y BaHOUNaHCHY eBUAEHLM]Y.

pyna ocuM KpeauTHe U3NOXEHOCTU UMa M BaHOUNAHCHY M3MNOXEHOCT (NNaTuBe U YNHMAOEHE rapaHuuje, aBanu, akpeauTuem)
Mo OCHOBY Koje MMa noTeHuUujanHy obasesy Aa u3BpLum nnahatbe 3a pauyH Tpehux nuua. 3a BaHOUMaHCHY U3MOXEHOCT YnaHnLe
['pyne KopuCTe MUCTe KOHTPOMHE MpoLiece M NpoLeaype Koju ce KOpUCTe 3a KPEAUTHM PU3NK, KOjU HacTaje No OCHOBY GMMaHCHMX
U3MNOXEHOCTU.
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/3BewTaBate 0 KPEAUTHOM PUNKY 06yXBaTa CUCTEM MHTEPHOr N eKCTEePHOr M3BeLLTaBaha, KOje Cce cnposogu no YTBpf]eHOj
OWMHamuun'y cknagy ca ,D,ed)VIHVICGHMM CUCTEMOM U3BELLTaBaHa:

e  ynaHuue lpyne n3sewwTaBajy MaTu4Hy baHky, Ha MECEYHOM HUBOY;
e MaTuyHa baHka u3BelUTaBa Ha KOHCONUAOBAHO] OCHOBW, NOMNYroAULLIHKE U FTOAMLLKSE.

MC®U 9 ghuHaHcujcku UHCMpyMeRmu

Mpyna je y 2019. rognHM KOHTMHYMpaHo npuMersmana MCOW 9 ctangapa. Y cknagy ca MCOU 9 cragapaom dmHaHcwjcka
aKTUBa MOXe Ce KnacuukoBaT U BpeAHOBATH Kao:

+  OuHaHCHicKNW WMHCTPYMEHTW No amopTu3oBaHoM Tpowky (AC), NOCMOBHM MOAEN NPWKyNibatba HOBYAHMX TOKOBA
rMaBHULE W kamate n ucnyweH SPPI kputepujym;

«  OuHaHCHjCKM MHCTPYMEHTM Mo hep BpegHocTw kpo3 octanu pesyntat (FVOCI), nenyweHn SPPI, anu je nocnoBHw
MOZAEN NpuKynibakbe HOBYAHNX TOKOBA 1 MPOAaAja;

+  OUHAHCKCKN MHCTPYMEHUT No hep BpeaHOCTH kpo3 bunaHc ycnexa (FVTPL).

MocrnosHK Mogen pyne onpederbeH je kao Apkarbe pagn Npukynibara HOBYaHUX CPEACTaBa Mo OCHOBY MaBHWLE U kamaTa,
LUTO je MOTKPenrbeHO CrpoBeAEHOM aHanu3oM Koja ykasyje 4a He nocToje YnweHule ga ce Mpyna onpegenuna 3a gpyradmju
nocnoeHu mogen. Ca acnekTa knacudvkaumje u mepersa, MCOW 9 cTaHpaps 3axTeBa Aa ce cBa (hvHaHCMjCka CPEACTBA, OCUM
BMACHUYKMX MHCTPYMEHaTa W Jepusarta, NPoLeryjy Ha OCHOBY MOCHOBHOT Mofena ynpasrbaka KOHKPETHUM (DUHAHCUICKUM
CpeacTBUMAa anu M YrOBOPHUX KapaKTepucTMKa HOBYAHMX TOKOBA CaMWX WHCTpymeHata (Ha 6asu Tectupawa SPPI
KpuTepujyma). HoBYaHW TOKOBW (PUHAHCWiCKUX MHCTYMEHaTa Koju ce BpenHyjy no amopTU30BaHOM TPOLLKY CacToje ce OA
nnaharba rmaBHULE W KamaTe uYuje Cy KOMMOHEHTE HakHaja 3a BPEMEHCKY BPEAHOCT HOBLA, TPOLUKA KPEAWTHOT pU3uKa,
agMWHICTPATMBHM TPOLLKOBA 1 MPOUTHA MapXa.

BnacHu4Kk1 MHCTPYMEHTH, Y NLA KOja HUCY 3aBWCHA, a@ KOjW Ce He OpXe pady TProBuHE Ce KnacuduKyjy kao cpeacTsa ynja ce
BPEOHOCT npoLersyje no ep BPEOHOCTU KPO3 OCTanW pesynTaT, ca HakHagoM peknacudmkaumjoMm pobutka u rybutka kpos
BunaHc ycnexa.

Takohe, npumeHom MCOW 9 craHpapga, [pyna obpavyHaBa obesBpefjere M 3a KpeauTHe nrnacMmaHe fate ApkaBama U
LleHTpanHum BaHkama unaHuua pyne (3a CPeacTBa Koja HACY ogMax pacrnonoxXuBa) Koje ce eBWAEeHTMpa Ha TepeT GunaHca
ycnexa, kao u 06e3Bpefjerbe N0 OCHOBY XapTuja 0 BPEAHOCTY KOje eBUOEHTMPA KPO3 OCTanu YKynHW pesynrar.

MdeHmugbukosarse npobremMamuyHUX U PecmpykmypumaHux nompaxusara

UnaHuue pyne npaTe kBanuteT nopTdonuja Ha OCHOBY WMAOEHTU(MKOBaHA W aHamnu3e paHux CurHana ynosopera Koa
knujenaTa. CurHanm ynosopetba ce KOHTWHYWPaHO MpaTe M Ha OCHOBY aHamnmM3e WCTWX, KIMJEHTW Ce CBpCTaBajy y kaTeropujy
CraHpapgatw, MoteHumjanHo puandHu (Watch list) u NPL knujeHTu (knnjeHTn ca npobnemaTuyHuM noTpaxuBambuma).

Y cknagy ca npumeHom MC®U 9 cranpapaa, noyes oa 01.01.2018. roguHe, pyna je yeena u HuBoe obesspehera (HuBo 1,
HMBO 2 M HMBO 3) Koju nmpaTte ctatyc knujeHTa. CTaHAapOHW KNWjeHTU ce CBPCTaBajy Y HUBO 1, KNMWjEHTW Kkog Kojux je
noeHTudukoBaHo nosehamwe kpeautHor pusuka (Watch list knujeHTn, noropliamwe KpeguTHOr pusnka y OQHOCY Ha TPeHyTak
opnobpera, AaHu Kalketba of 31 gaH ao 90 gaHa) cepcTaeajy ce y HuBo 2, a NPL knujeHTH ce cBpcTaBajy y HMBO 3. KnnjeHTn
Koju ce Hamase y HuBouma 1 u 2 ce obe3Bpefyjy Ha rpynHOj OCHOBM, [OK KIWjEHTU W3 HMBOA 3, Y3 UCMyHEeHe KpuTepujyma
matepujarnHe 3HadajHocTu, ce 0besspehyjy nojeanHayvHo. NPL knujeHTU Koju ce Hanase y HUBOY 3, @ UMajy Mare MaTepujanHo
3HavajHy u3noxeHoCT, obe3spehyjy ce Ha rpynHoj ocHoBu yBaxaBajyhu 3axtese MCOW 9 cranpappa y geny Hajmarbe 2
cleHapvja Hannate.
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PecTpykTypupaHu HenpobnemaTuiHu KNnjeHT ce CBPCTaBajy Y KaTeropujy NOTEHUMjanHO PU3NYHIX KInjeHaTa, OAHOCHO Y HUBO
2 obesBpeherba, [OK Ce PecTpyKTypupaHu npobnemaTtuyHu CBpCTaBajy Yy KaTeropujy knujeHata ca npobrematnyHum
noTpaxuBarknma, 0OHOCHO KaTeropu3ayjy ce y HuBoO 3 06e3Bpeferba.

Cepxa npaherba kBanuTeTa nopTdonuja je crpeyaBare AMpeKTHor TpaHcdepa CtaHmapaHuX KnujeHaTta y kaTeropujy knujeHata
ca npobnemaTtuiHuM noTpaxuBarwiMa Oe3 NpeTXOAHOr MAEHTUAMKOBAKbA KNMjeHaTa kao MOTEHUMjarHo pusnyHux u 0es
cnpoBofetba padku NpeBeHUMje HacTaHKa PUSMYHMX MacMaHa, OOHOCHO YbraxaBatwa M CMatbMBatba KPeAUTHOT PU3MKa
nyTem cnpoBofera afekBaTHe cTpaTervje 1 akuMoH 1x nnaHosa. MoTeHUMjanHo pU3nYHK KnujeHTn ce npate yelhe y ogHocy
Ha CrtaHpapaHe KujeHTe U YKONWKO ce YTBPpAW Jarbe noBeharse KPeaMTHOT pU3nKa, KNWjEHTW ce CBPpTaBajy Y KaTeropujy
KnujeHaTa ca npobnemaTuiHUM NoTpaxuBamnma.

Mon npobnemaTnyHMM NOTpaXuBakbMMa MogpasyMeBajy ce CBa MOTpaxuBatba koja kacHe y u3MupumBaky obasesa npeko 90
AaHa, no 6uno Kojoj matepujanHo 3HayajHoj obaBe3n npema baHuu, HEHOM MaTWYHOM Wnu nogpefeHuM OpyLWTBUMA,
noTpaXuBara KoJ KOjUX je Ha OCHOBY (PUHAHCMICKOr CTakba MPOLEHEHO Aa AyxHUK Hehe mohu aa uamupm ceoje obaBese y
Lenoctu He yaumajyhn y o63up moryhHOCT peanusauuje MHCTpyMeHaTa kpeauTHe 3awTute (6e3 obaupa Aa nu KacHu y
n3MmpuBatby 0baBesa), NoTpaxuBara 3a koja je yTBpheH n3Hoc obesspefjera Ha nojeanHavHoj ocHoBU. MpobnemaTnyHum ce
cmaTpajy 1 NoTpaxuBara Mo OCHOBY: MPecTaHka eBUAEHTUPak-a NpyUxoga Of kamara, NpoBu3nja 1 HakHada y bunaHcy ycnexa,
cneumdnyHUX Npunarof)aBarba 3a KpeauTHU PU3KK Koja Cy obpadyHaTta 360r 3HauajHor noropLuara KpeauTHOr KBannTeTa Koje je
YCNEAWUo HaKoH HacTaHka W3MOXEHOCTM, 3HauajHOr rybuTka Koju ce ocTBapyje ycTynarem noTpaxuBarba, PecTpyKTypupara
noTpaxuBatba M3BPLUEHOr ycned (buHaHCHMiCKMX Tellkoha AyKHMKA, Kao W MOAHOLIEeHa Npeanora 3a MokpeTake CTeyajHor
nocTynka Hag AyxHukoM. [pobremaTnyHuM noTpakuBamMa cMaTpajy ce CBa MOoTpaxuBakba Of AYXKHWKA, YKOIVKO je jefHO
NOTPaXMBakbE KNacuhukoBaHo y rpyny npobnemaTnyHnX NoTpaxmuearba.

PectpykTypuparbe notpaxusarba je ogobpaBatse, 360r uHaHcujckux noTewwkoha AyKHWKa, YCTynaka y Be3u ca OTnnaTom
nojeAuHayYHor NOTpaxuBara Koju He 61 Bunu ogobpeHn Aa SyKHUK Huje y Tum noTelukohama, 6e3 0b3upa fa nu uma gocnenmx
obaBesa, Aa NM je TO noTpaxuBarwe 00e3BpefleHO W Aa N je 3a Hera HacTynno cTaTyc Heusmupera obasesa.
PecTpykTypupatbe ce BpLUM Ha jedaH of criegehnx HaumHa: MPOMEHOM YCMoBa Nnog KojuMa je noTpaxmBarse HacTano, HapoumnTo
aKo Cy HakHaHO YrOBOPEHH YCIOBM OTMNaTe NOBOSbHMM Y OBHOCY Ha NPBOBUTHO YTOBOPEHE (CMakere kamaTHe CTone, OTnnc
[ena rnasHuLle wunu kamare, NpomMeHa aatyma gocneha u ip), kao 1 peduHacuparem notpaxusarba. OBakBe OKOMHOCTU Ce
4ecTo Yy npakcu Hasusajy ,forbearance”.MNopen HaBedeHor, y KaTeropujy pecTpykTypupaHux noTpaxusarsa CBPCTaBajy ce w
noTpaxusarba Kog Kojux je:

*  M3BpLUIEHA NMPOMEHa YrOBOPEHWX YCroBa OTnrate npobnemMaTuyHuX noTpaxwveara UK koja Bu, y oacycTBy HaBedeHux
n3meHa, buna cepcTaHa y kateropujy npobneMaTuyHMx, noTpaxusarba,

* U3BpLLEHA MPOMEHA YroOBOPEHUX YCMOBa OTNNaTe NOTpaxwBawa koja JOBOAM A0 NMOTAYHOr UMW AENUMWUYHOr OTnmMca Y
MaTepujaiHO 3Ha4ajHOM M3HOCY,

* unanuue pyne akTuBMpare yroBOPeHe knaysysne O PECTPYKTypupary Ha OCHOBY KOjUX Ce YCrOBW OTNnaTe Mewajy ycrnen
HacTynawa ogpefjenux forahaja (yrpahieHe knaysyne) npema QyxHuKY O Kora je noTpaxusarse Beh knacuukoBaHo y
rpyny npobremaTnyHux noTpaxusarsa unm by Guno Tako KnacuguKoBaHO a HUCY aKTUBMPaHE Te Knayayne,

*  YKOMUKO je JYXHWK UCTOBPEMEHO kafa je 040bpeHO HOBO MOTpaxwuBawe (MNW y KpaTkoM nepuogy npe wnu nocne Tor
ogobpaBara) 13BpWwKO nnahake MO OCHOBY APYror moTpaxwBarba [pyne (Wnv Apyror NpaBHOT NMLA Mpema Kome je
YCTYNIbEHO NOTPaXMBaKE Npema TOM AYXHWUKY), a koje je Buno knacudukoBaHo Mnu je ucnywasano ycnose Aa byae
KnacucukoBaHo y rpyny npobnematuyHux unu 6u, y 0ACYCTBY HOBOr NOTpaXuBatba, GUno KnacugukoBaHo y HaBeAEeHO]
rpynu, OQHOCHO UCMyH-aBano Te YCroBe.
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Y cknagy ca npumeHom MCOW 9 ctaHaapaa, CBako peCTpyKTypuparbe noTpaxuBara yenes puHaHcucikux notelkoha cmarpa
ce MOAN(UKOBAHWUM UM NPOMEHEHUM (PUHAHCK|CKUM CPELCTBOM.

Moaudukaumje koje NpOY3pOKyjy NpecTaHak npuaHaBara CTapor (UHAHCKICKOr CPeaCTBa M MHULMjaNHO NpU3HaBatke HOBON, a
koje cy Bune MoTMBMCAHE NafOM Y KPeaMTHOj CMOCOBHOCTM M OTNMNATHOM KanauwTeTy, BOAE MHWLMjaNHOM Npu3HaBaky
(hMHaHeujckUX CpeacTasa Koje cTanpapa Aedwmnuwe kao ,POCI”, Tj. cpenctsa Koja cy obesspefieHa y MOMEHTY MHULMjanHOr
npu3HaBatba U MHULMjaNHO ce BPpeaHyjy no dep BpegHocT. OHM Y MOMEHTY MHULM|ANTHOT NpU3HaBakba Hemajy 0be3Bpeferse,
anw je noTpebHO YKIbY4NTW OYeKMBaHE KpeauTHe rybuTke TOKOM Beka Tpajakba CpeAcTea y obpadyH edekT1BHE kamaTHe cTone.

Camum Tum, Tpyna ykrbydyje MHUUMjanHe OYekMBaHe KpeauTHe rybuTke y MpoLeHy HOBYaHMX TOKOBA, Mpunnkom obpavyHa
KpeauTHO-npunarofeHe echekTMBHE KamaTHe cTone (hUHAHCKjCKOr CpefcTBa 3a Koje ce cMaTtpa Aa cy obesspefjeHa y MOMeHTY
WHULMjanHOT Npu3HaBama. Takofe, 3a noTpebe obpayyHa 0be3Bpefera, oBa cpeacTsa he 3a Lo nNepuog Tpajakba ocTati y
HuBOY 3.

MCOW 9 y cnyuajy 3HauajHe moaudmkalmje UHAHCKiCKOr MHCTPYMEHTa yka3yje Ha notpebfy 3a npecTaHkoM npu3HaBakba
cTapor (MHaHCKjCKOr CpeLCcTBa M NpU3HaBakeM HOBOT N0 pep BPEAHOCTM Ha [jaH Npu3HaBakba.

lMpecTaHak npu3HaBawa [OBOAM A0 TpajHor JobuTka unu rybutka, Koju ce npusHaje y oksupy bunaHca ycnexa, a jefHakor
pasnuum n3mehy amopTu3oBaHe BPeAHOCTM CTapor (PUHAHCUCKOT CpeacTBa U pep BPeaHOCTU HOBOT (PUHAHCUCKOT CpeacTBa
YMak-EHOT 32 U3HOC OYEKMBAHMUX KPEAUTHUX rybutaka npusHaTux kao obesspefere Ha HOBOM (OMHAHCUCKOM CPEACTBY.

[Mpunukom cBake NPOMEHe KPEeAMTHUX YCIOBa, KOA NnacMaHa Koju Hucy y cratycy npobnematiynmx (MI1) knujeHaTa, kao 1 kog
nowwmx (HMNM) knujeHata, Mpyna uspadyHasa 10% TecT y umrby yTBphUBa-a Aa Ny Ce pagn O 3HaYajHOj UK Mare 3HauajHoj
MoaudukaLmju.

lpyna y CBOM cuCTEMY €BMAEHTMpPa CBaky mopudmkauujy cpefcTsa, 6es ob3upa ga nu ce pagn O Make 3HauajHoj Mnu
3HauajHoj mogudmkaumju, 1 6e3 0b3mpa aa M je moamdukaumja HacTana 360r NpoMEHe TPXKULWHMX ycrnoBa kop fobpux (M)
KnujeHaTa unu je Hactana 36or npobnema y nocnosajy nowux (HMJ) knujeHara.

UnaHuue pyne penoBHO mpaTe npedy3eTe Mepe 3a PECTPYKTYPUPare PU3NYHWX MiacMaHa M KOHTPOMMLLY NpaBOBPEMEHOCT
npegysumarba 0BUX Mepa. lMpahere npegyseTux mMepa, OAHOCHO peanusaupja UCTUX, Kao LUTO je HMp. U3MUpEre JOoCnesnmnx
obaBe3a, BpLLUM Ce Ha AHEBHOM HMBOY. MOHUTOPUHT NoCroBaka PECTPYKTYpUpaHnX knujeHata obaBrba ce pefoBHO Ha CBakuX 6
Meceuy unm yelwhe y cnyyajy notpebe. AHanu3a UHaHCUJCKUX M3BELLTaja, aHanu3a 3afyXeHOCTU, NpoBepa afeKBaTHOCTM
obe3beferba MOHUTOPUHT CBEYKYMHOr MOCINOBara CTpaTervja npema OyXHuUMMa NPeAcTaBibajy KibydHe Tauyke MOMeHyTor
MOHUTOpPUHTa.

PecTpyKTypupaHo NoTpaxmuBarse Koje je KnacudukoBaHo Y rpyny npobnemaTdHuX NoTpaxuBakba unaHue Mpyne HakoH ucTeka
roAMHy AaHa o4 AaHa HEroBOr PecTpyKTYpUparba, Knacudunkyjy y rpyny noTpaxusara Koja ce He cmatpajy npobnemaTiyHim
aKo Cy MCTyHeHU crieaehm YCnoBm:

*  Huje yTBpheH n3Hoc obesspefiera 3a PeCTPyKTYpUpaHo NoTpaxuBare 1 H1je HaCTynuo CTaTyc Heusmupera obaBesa;

* y nocriedwix 12 meceuyn u3BpLueHe cy ynnarte BnaroBpeMeHo unu ca Aourwom He Ayxom of 30 AaHa, y cknagy ca
N3MeHEHNUM YCOBNUMA OTNNaTe;

* Ha OCHOBY aHanuae (UHaHCKjCKOr CTara, OGHOCHO KpeaUTHE CoCcOBHOCTY AYXHUMKA, OLIEHEHO je Aa he AyxHuK Mohun fa
n3mupyn obaBese y LENocTy y cknagy ca M3MeHeHM YCnoBuMa oTnnare.
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Pusuk npomeHe kganumema akmuge — yMarerHe UMOBUHe

KBanuteT aktuBe [pyne ce Mepu CTeneHOM M3MOXKEHOCTW NOjeAWHUM KaTeropujama pusnka mnpema Kputepujymuma
OeUHUCAHUM UHTEPHUM CUCTEMOM PEjTUHra. VIHTEPHW CUCTEM pejTUHra Ce 3acHMBA Ha KBAHTUTATUBHWUM U KBANMUTaTUBHUM
napameTpuma 3a ogpehuBarbe pejTHra AYXHuKa. PejTUHI ckana cagpxu neT kaTeropuja pusuka, Koje cy nogerbeHe Ha 17
nogkateropuja. Pasnuumte W3NOXEHOCTU NMpema MCTOM AYXHUKY ONpederbyjy WCTy kateropujy pejtuHra, 6e3 obavpa Ha
cneuucnYHOCTM pasnuunNTIX BpCTa KpeauTa.

[pyna KOpUCTM pasnuuuTe pejTUHr MOAENe 3a KpeauTHW PU3WK y 3aBUCHOCTW Of BPpCTe KnujeHaTa. M3pavyHaBawe pejTuHra
BpLUM CE HA MECEYHOM HWUBOY Ha OCHOBY KBaNMTATUBHWX M KBAaHTUTATMBHMX NapameTapa W GnaroBpeMEHOCTH Y N3MUpHBakby
obagesa.

Husak HMBO pu3uka nogpa3ymeBa MOCMOBake ca knujeHTuma [obpe KpeauTHe CnocoBHOCTM W npuxBaT/bUB je 3a [pyny
(kaTeropuje pejTuHra 1 v 2), NOBWLLEH HUBO pU3NKa NpeLCTaB/ba NOCMOBake Ca KNnjeHTMa Koju umajy ogpeheHe npobneme y
MOCNOBatby, @ MOTy HeraTuBHO Aa yTUYy Ha uaMmperse obaBesa 1 Ynje NocroBare Ce MHTEH3WBHO NpaTy (kaTeropuja pejTuHra 3
W 4) 1 BUCOK HMBO pU3MKa O3HAYaBa KIMjeHTe Ca HeraTMBHUM pe3ynTaTMa MocroBakba W MOLIOM KPeauTHOM WUCTOPUjOM
(kateropuje pusuka 44, 44 n 5). Kateropuja pusuka 4, noferbeHa Ha Tpu nogkateropuje 1 10: 4 — HepusuuHu knujeHtu (PE), 41
puanyHu knujeHTn (NPE) ca gourom 1o 90 aaHa u 401 pusnunn knujentn (NPE) ca gourwom og 91 go 180 gaHa.

lpyna ce WTMTU OF pPU3nKa NPOMEHE KBanMTETa aKTUBE KPO3 KOHTUHYMPaHO npahetbe NOCnoBaka KnjeHata, MAEHTU(NKOBaE
MpOMeHa Koje MOry HacTaTi MoropliarbeM CTawa AYXHUKA, KallketeM Yy OTniaTM UNKM MpoMeHama Yy OKpyXKetby, Kao M
npubasrbareM ogrosapajyhux cpescrasa obesbehetba.

Pusuk npomeHe 8pedHOCMU akmuee—yMatbetbe UMOBUHE.

ObesBpehere nnacMaHa uma 3a Uurb 06e3befere pasymHor, onpesHor U NpaBoBpeMeHor yTephuBarba rybutaka, kako 6u ce
3awTuTHo kanutan I'pyne y nepuogy kaga rybutak 6yane n aeduHuTuBHO noTBpheH (peanusosaH) 36or HemoryhHOCTU Hannate
YrOBOPEHWX U3HOCA UMW OANMBOM CPEeACTaBa 3a U3MUpere NoTeHLujanHnx obasesa.

Obe3Bpehetbe nnacMaHa W pesepBuCakba BpLIE CE CamMoO OHha Kafa MoCTOjM OnpaBgaH OCHOB, OAHOCHO kaja MoCTojM
objektmBaH foka3 0 obesBpefewy kao nocneauua aorahaja koju Cy HacTanM HakoH MOYETHOr NpU3HaBaka KPeauTa, a Koju
HenoBOIbHO yTHYy Ha 6yayhe HOBYaHe TOKOBE Of KpeauTa.

[MaBHKM enemeHTW Yy mpoueHn obesepefiera nnacmaHa cy cnepehu: npekopayere poka nnahara rMaBHWLE UM Kamate,
Tewkohe y HOBYAHUM TOKOBMMA KOPUCHMKA Kpeauta (huHaHCUjCKe Tellkohe), onafarwe KpPemuTHOr PEejTUHra Mnu npomeHe
NpBOBUTHMX YCNOBA W3 YroBOpa U ApYyro.

O6esBpehetbe MnacvMaHa ce BPLUM HA OCHOBY MpOLiEHe O4YeKuBaHUX Oymynux HOBYAHMX TOKOBA M3 MOCIOBAkbA KiMjeHaTa uiu
peanusalinjom cpeactasa obesbefjersa, yKonmko ce npoLeHu fa he peanHo Kpeaut GuT HaMUpeH U3 TUX CpeacTaBa.

Unaxuue pyne BpLue npoLeHy obe3Bpefera noTpaxuBara Ha rpynHoj U nojeAHaYHoj OCHOBM.
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[MojeduHayHo u 2pyNHO NPOUEH UBaE Y HUBOY 3

Unanuue pyne npoLewyjy ucnpaBky BPeOHOCTU 3@ CBakW MOjeAMHAYHO 3HAYajaH nnacMaH ca CTaTycoM Heu3MUpuBara
obasesa - defaulta (pusuyaH nnacmaH, nogkateropuja pusuka 4[, 401 v kateropuja 5, npemMa UHTEPHOM CUCTEMY pejTUHra),
OLHOCHO MracMaHu Koju Cy KnacugukoBaHu y HUBO 3 y cknagy ca MCOW 9 ctangapaom.Tom npunvkom ce yaumajy y 063up
chMHaHCKjcka No3nLmja KOPUCHUKA KpeauTa, OAPKMBOCT OM3HUC NnaHa, herosa cnocobHOCT Aa noborbLua cBoje nepdopmaHce y
cnyvajy duHaHcujckux Telwkoha, NpojeKTOBaHW MPUXOAM, PacrnonoXMBOCT ApYrUX BpCTa PUHAHCMiCKe MOAPLUKE U BPegHOCT
konaTteparna Koja Ce MOXe peanu3oBaTh, Kao 1 OYeKMBaHU HOBYaHM TOKOBU. YKONUKO Aofe [0 HOBKX MHGOpMaLmja koje npema
npoLeHn BUTHO Mesajy KpeauTHy CnocobHOCT KnujeHTa, BpedHOCT KonaTtepana U M3BECHOCT ucnyhera obaBesa KrujeHTa
npema ynaHuuama pyne, BpLum Ce HOBa npoLieHa obe3Bpehersa nnacmaHa.

lMpar maTepujanHe 3Ha4ajHoCTM YnaHuue Mpyne oapehyjy Ha OCHOBY aHanu3e BpeOHOCHE CTPYKTYpe nopTdonua no spcrama
KnujeHaTa 1 npoussoaa.

McnpaBka BpeOHOCTM Ha MojeduHauHOj OCHOBK Ce obpayyHaBa YKONMKO nocToje 06jeKTWBHM Aokasu obes3Bpeferba Koju cy
pesynTar jedHor unu Buwe gorafjaja HacTanux HaKoH MHULMjanHOr NpusHaBara (UHAHCKCKOr CpeacTBa M YKOMWKO MOCTOjW
MeprbrBO CMarere Byayhux TOKOBa roTOBMHE.

[MojeduHayHo npouemusarme
ObjekTnBHNM [OKa3vMa Koju yka3yjy Ha noTpeby obesBpefjera nnacmaHa, cmatpa ce:

*  Kafa (PMHaHCU|CKO CTatbe JyKHWKA YKadyje Ha 3HaTHEe Npobrneme y HeroBOM NOCMOBakY;

* Kafla nocToje nofauun O HeusMuperby 0baBesa, y4ecTarom Kallkersy Y OTNNaTh UK Heucnyrasaty ApYriX YroBOPHUX
onpenaba;

e kafga unavuue pyne, ycned (UHaAHCHJCKMX MOTELLKORa AyXHWKa, BUTHO MPOMEHM YCMOBE OTMnaTe NOTpaxuBakba Y
O[HOCY Ha OHe Koju Cy NPBOBUTHO YrOBOPEHMU;

*  [YXHUK He MOXe Jia u3Mupm cBoje obaBese y LenocTu 6e3 peanusauuje cpescrea obesbehera

* HenpekugHa bnokaga pavyHa npeko 60 gaHa;

* Kafa nocToje 3BeCHe 3HavajHe huHaHcujcke noTellkohe y nocnoBaky knujeHTa (6aHKpOTCTBO, NUKBMAALM[A, CTEYa] MnK
Heka [pyra BpcTa pMHaHCUjcke peopraHun3aLmje JyXHuKa) U CrIMYHO.

[okasu ce mory gokymeHToBaTh 1 aHanu3oM y Watch npouecy, HgopmaLmjom 0 noBehaHom CTeNeHy puanka OyxHuKa.

MMopen Tora, foKyMeHTauujy noTpebHy kao foka3s 3a obesspehere nnacmaHa, NpeacTaBrbajy U Aokasu 3a NPOLEHY OYEKMBaHUX
NpUNKBa NO NacMaHy, Koju ce Npe CBera OfHOCe Ha JOKYMEHTaUM]y O nnaHupaHinmM bymyhuM HOBYaHMM TOKOBUMA AYXHMKA.

Kaga noctoje 06jekTuBHM fokasu, u3Hoc 0besepefierba ce obpadyHaBa kao pasnuka usmeny OpyTo KiMroBoACTBEHE BPEAHOCTM
cpeacTaBa M Cafjalutbe BpeJHOCTM MpouerseHux Oyayhux TokoBa roToBMHe npu Yemy [pyna yBaxaBa MOCTOjak€e BHLIE
CcLeHapwja HannaTe nNpunvkoM npoLeHe ouekusaHux Byayhux TokoBa rotoBuHe y cknagy ca MCOW 9 craHpapzom, koju ce
npumersyje og 01.01.2018. roguHe. Tom npunukom, clieHapuja koja ce Mory y3eT y ob3up Cy clieHapuja W3 nocroBarba
(pecTpykTypupare/cnopasymit U CMMYHO), CLEHapuja U3 peanu3auuja konatepana (BaHCyAcKw/Cymacku/cTeuaj M 0CTano) u
npogaja notpaxwuearsa. BeposaTHohe ogpeheHor cueHapuja pyna npouetyje Ha OCHOBY UCTOpUjCKe peanu3auuje 1 Hannate
npobnemaTuyHuX cnyvajesa, cneyndnyHOCTMMA MojeaMHAuYHOr KnnjeHTa kao u npegsuharem byayhux moryhux mcxoga, npu
yemy je 36up caux cueHapuja 100%.
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3a rpyny mate MaTepujanHinx NOTpaxuBarba Koja ce Hanase 1 HUBoy 3, mpunnkom obpadyHa obesBpefera kopucTe ce Takohe
BULUE CLieHapua Hannate, Koja ce npuMetsyjy ca ogpefeHum BepoBaTHohama, rae cy Te BepoBaTHohe M3padyHaTe Ha OCHOBY
CTaTUCTMYKWX MOAENa KopucTehn uctopujcke nogatke o Hannatu.

'pynHo npouersugar-e

ObesBpehere ce npoLetbyje rpynHoO Mo CBUM MacMaHuMa KOA Kojux Huje uoeHTudnkoBaH objekTMBHN aoka3 obesspefeta 1
Hanase ce y HUBOY 1 — CTaHAAPE KNUJEHTU M Y HUBOY 2 — KNUJEHTU ca MAEHTUMKOBAHUM noBehareM KpeauTHOT puanka, Kao 1
noTpaxuBatba N0 OCHOBY NPOBM3Mja U APYrUX NOTPaXKMBara Koja HeMajy enemeHTe 3a CBOfete Ha Capalltby BPeaHOCT.

pynHa npoueHa ce BpLUM MO rpynama npeMa CrIMYHUM KapakTepucTikama y nornegy KpeauTHOr pusuka Koje ce opmupajy Ha
OCHOBY MHTEPHO MponuUcaHe MeTOAONOMje (Mo BpcTama KnujeHaTa y CekTopy npuBpese U no BOHUTETHUM rpynama no Bpctama
nnacMaHa y CeKTopy CTaHOBHULITBA), 6asupaHe Ha CUCTEMY MHTEPHOr PejTUHra U TO Ha MeceuHoM HMBOY. MeTogonoruja 3a
obesBpefjetse je 3Ha4ajHO NpOMeEHeHa 1 YMeCTO NpuUcTyna peanusosaHor rybutka y cknagy ca MPC 39, npumerbyje ce npuHLmun
Oypyher ouekvBaHor rybutka, y cknagy ca MCOW 9, kpos ykrbyumBare yTuLaja OYEeKMBAHOr KpeTaka MaKpOEKOHOMCKNX
Bapujabnu Ha Byayhe kpeTare BepoBaTHONE rybuTka Ha Ba3n CTaTUCTUYKK JOKa3aHUX MeRy3aBUCHOCTH.

Y cknapy ca MCOWU 9, obe3Bpehetbe ce ogmepasa Ha crieehu HaumH:

. HuBo 1 - KpeauTh Kog Kojux Huje MAEHTU(MKOBAHO NOropLUae KPEAUTHOT PpU3nKa y OAHOCY Ha TPEHyTaK NpBOBUTHOT
npu3HaBatba. [pyna obpavyHaBsa TpoLak obesspehera 6asupaH Ha 12-MeCeUHnM O4EKMBAHWUM KPEAUTHUM ryBuLnMa;

. Hueo 2 - Kpeautu kop Kojux je MOEeHTU(KOBAHO 3HAYajHO MOropLuake KPeaWTHOT pUsiKa y OOHOCY Ha TPeHyTak
npBOOUTHOr Mpu3HaBatba. [pyna obpavyHaBa Tpowak obe3Bpeferba 6asmpaH Ha OYEKMBAHUM KPeaWUTHUM rybuuma
3a LIe0 XWBOTHM BEK MHCTYMEHTa.

Tpolukosn obesBpehera PUHAHCUCKUX MHCTPYMEHaTa, KOA KOjUX Ce He cMaTpa [a NocTojU 3Ha4ajHO Moropluawe KpeauTHOr
pu3nka, obpayyHaTh cy Ha ocHoBy 12-MeceyHux oyekuBaHux rybutaka (ECL). Y HuBO 1 ykrbyyeHe cy W U3NOXEHOCTU npema
Apxasama u LieHTpanHum BaHkama unmanuua [pyne u pyre M3NOXEHOCTW Ca MOHAEepOM KpeowTHOr pusuka 0, y cknagy ca
Opnykom 0 afiekBaTHOCTM Kanutana baHKe, N3y3eB U3NOXEHOCTV MO OCHOBY 0DaBE3HE pe3epBe W CAMYaHWUX M3NOXEHOCTH MO
OCHOBY KOjVX O4EKMUBaHW KpeauTHU rybuum texe 0.

CBU (PMHAHCHCKM MHCTPYMEHTW KOO KOjWX j€ peanu3oBaHO MOropLuakbe KPEeAMTHOT PU3MKA KNacugMKOBAHM CY Y HUBO 2 U
TpowkoBm obe3Bpeferba 0bpayyHaTH Cy Ha OCHOBY OYEKMBaHIX rybuTaka 3a Lieo XMBOTHU BEK MHCTPYMEHTA.

lpyna pasmatpa fa N1 NOCTOju 3HavajaH pacT KPeaMTHOT pU3nKka Of MHWULMjaNHOr Npu3HaBarba CPeacTBa y OLHOCY Ha PU3NK
HeMaMupetba Ha Kpajy CBakor M3BELLTajHOr nepuoga. ViaeHTUdmkoBare 3HauajHor noropLlara KpeauTHor puanka 6asupa ce Ha
AeUHNCAHUM KBAHTUTATUBHUM W KBanUTaTUBHUM KpUTEpPUjyMUMa (KAO LUTO Cy CUrHamM paHor ynosopetba, AoLUtW npeko 30
[aHa W CIIMYHO).

Y 2019. roguun, M'pyna je yHanpeguna MeTogonorujy npoueHe obesspefiersa y Aeny AoAATHUX KpUTEPUjyMa 3a YKIbyunBare
KnujeHaTa y HUBO 2, rAe je YKIbyYeH 1 KBaHTUTTUBHW KpUTEPUjyM 33 NOropLuake KpeamTHOr pusmnka of TpeHyTka ofobpasarba
nnacMaHa fo AaTyma obpauyHa obesspefeta.

lpyna obpauyyHaBa TpolLkoBe 00e3Bpefiera AYXHUYKMX XapTuja Of BPEAHOCTM Koje ce BpedHyjy no d¢ep BPEeaHOCTW Kpos3
octanu pesyntar (FVOCI), kao akymynupanu usHoc obesspehersa koju Takohe yTuye u Ha BunaHc ycnexa. Mehytum,
OYeKVBaHM KpeauTHU rybuLm He yMarbyjy 3HoC BpyTo hrHaHcujcke akTuse y 6unaHcy ctarba.
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3a cekTop NpuBpeae v CTaHOBHMLLTBA, pyna obpayyHaBa o4eknBaHe kpeantHe rybutke (0besBpefere) Ha cnegehu HaumH:

T
ECL = Z(EADt « MPD, * LGD, * DF,)
t=1

ECL  Expected credit loss (ouekmBaHn kpeanTHM rybutak)

EAD  Exposure at default (n3noxeHocT y TpeHyTky default-a)

MPD  Marginal Probability of default (vapruHanta BeposaTHoha default-a)
LGD  Loss given default (rybutak y cnyyajy default-a knujenta)

DF EIR based discount factor (auckoHTHn chakTop 3acHoBaH Ha EKC)

HasegeHa chopmyna KOpUCTW Ce 3a WM3pauvyHaBarme OYEKMBAHWX KpeauTHuX rybutaka (obesspeherwa) y HuBoy 1 u 2, y3
PECMEKTOBAE BPEMEHCKOT XOPU3OHTa.

EAD, 0gHOCHO M3MOXEHOCT y TPeHyTKy HacTymawa cTaTyca default-a npefgcraBrba NpouEHY KHUIOBOACTBEHE BPEOHOCTU Y
cknagy ca MCOW 9 y momenTy default-a, yaumajyhu y 063up npochun yroBopeHux HoBYaHUX TOKOBA kao 1 Moryha kopuiihewa
cpeacrasa u3 onobpeHnx nuHuja npe MomeHTa default-a.

ManoxeHocT ycnen Heucnywera obasesa (EAL) npeacTasrba 6pyTo KiUrOBOACTBEHY BPEAHOCT (OMHAHCH|CKMX MHCTPYMEHaTa
Koju nognexy obpauyHy ymarera BpegHoCTW, yaumajyhm y 063up u MoryhHOCT knujeHTa ga moeeha CBOjy M3NOXEHOCT
Heucnyrery obaBesa.

3a wn3pauyHaBare EAD 3a HuBO 1, pyna npoueyje MOryhHOCT Hemamupera obaBesa y okeupy 12 meceuu 3a obpauyH
[BaHaeCcTOMeCeYHOr o4ekuBaHor kpeautHor ryoutka (ECL), ogHocHO, 3padyHaBa ce obe3Bpefere 3a KpeauT Koju ce Hanasm y
HuBOY 1, 3a koju ce ovekyje Aa he pesyntupatu HemoryhHolwhy ucnnate obasesa y nepuogy og 12 meceuu of gatyma bunaHca
CTaka. 3a HUBO 2, U3MOXEHOCT NO Heucnykewy obaBesa ce pa3matpa 3a cse forahjaje y TOKY KMBOTHON BeKa MHCTPYMeHaTa.

PD npepcTaBrba npoleHy BepoBaTHohe Hencnyrera obaBesa y 4aTOM BPeMEHCKOM nepuogy. Hencnyrwete 06aBesa ce Moxe
Jecutn camo y ogpeheHo Bpeme TOKOM MpOLEHEHOT Mepuoaa, YKOMMKO Ce Huje MPEeTXOAHO MpecTano Ca Npu3HaBakeM
WHCTPYMEHTa, a 'pyna je jow yBek unoxeHa. [pyna Ha OCHOBY UCTOpUjCKUX nofaTaka u3padyHasa PD napametap noce6Ho y
CEKTOpY NpuBpee M CEKTopy CTaHOBHMLWTBA. Y cekTopy npuepede, PD ce obpadyHasa no Bpctama nvua (Benuka npepyseha,
cpeara npegyseha, mana npegyseha...), a y CEeKTOpy CTaHOBHULLTBA MO BpCTama npou3Boga (cTambeHun KpeauTH, FOTOBUHCKN
KpeauTy, NorbonpuBpeaHu kpeauTu...). HakoH obpauyHa uctopujckux PD-jeBa, Mpyna ykrbyuyje u forward looking KOMNOHEHTY
kpo3 beTa bakTop Koju npeaTaBba YTULAj KpeTarba MaKpOEKOHOMCKMX Bapujabnu (kpeTawe [ApYLWTBEHOT NPOW3BOAa,
He3anocneHocTw, cTone MHdnauwje, MHOycTpujcke npouseogre...) Ha Byayhu PD. Beta aktop ce u3spadyyHasa nomohy
CTaTUCTUYKUX 1 EKOHOMETPUJCKUX MOAENa.

Y 2019. roguHu pyna je yHanpeamna HaumH ykrbyuneara forward looking komnoHeHTe y obpauyH lifetime PD-ja (beta chaktop
KOju Kopuryje ovekuBaHO kpeTare default ctome npenBuheHO pasBUMjEHUM EKOHOMETPU|CKMM MOZenoM yaumajyhu y o63up
peanu3oBaHe PD ctone Ha HMBOY BaHke), Tako LUTO je y BpegHOCT beTta hakTopa ykrbyuuna 3a cea Tpu CLeHapuja KpeTarba
MaKpOEKOHOMCKMX Bapujabnn  (ONTUMMCTMYHM, peanaH W NECUMUCTWUYHW), HAKOH Yera Ce BpLM MOHAEpUCae ca
BepoBaTHONaMa O4YeKkMBaHe peanusauuje HaBeaeHUX cLeHapuja, kako ou ce fobuo duHanHy beta akTop koju cappxu CBa Tpu
cueHapwja (oNTUMUCTMYaH, peanaH, MECUMMCTUYAH).

3a obpauyH obesBpefiesa 3a HMBO 1, pyna kopucTn jegHorogmwie PD-jese 3a npBux 12 Meceuw, koju npeacrasrbajy
npoussog uctopujckor PD u beta chaktopa uspauyHator 3a npay roguHy.
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Ko obpayyHa obesBpefjera 3a HUBO 2, rae ce obesspehere ob6payyHaBa 3a cBaky rofuHy Tpajaka UHaHCU|CKOr CpeacTBa,
lpyna kopuctu mapruHanHu PD koju npefctaBrba pasnuky fBa kymynatueHa PD, usmely T+1 u T, roe T npeacraBmba
BPEMEHCKM Mepuog oA jeaHe roamHe. Kymynatuehn PD ce ogHocy Ha BepoBaTHohy default-a koja he ce gecutit 3akrbyyHo ca
nepuogom T. BepoBaTtHoha pa he ce peannsoeatu default npe unm 3akrbyuHo ca pokom gocneha T ogrosapa lifetime PD-jy,
O[HOCHO BepoBaTHoNM default-a 3a Lieo neprog XuBoTa PUHAHCKCKOT MHCTPYMEHTA.

BpepnHoctn napametpa PD axypupajy ce Ha nonyroguiiksem Huoy (3a gatyme 30.06. u 31.12.) n npumetbyjy y HapeaHoj
MonoBMHM roguHe, ocum 3a 31.12. kaga ce npumetrsyje PD napametap 3a 31.12.

LGD lybutak y cnyuajy Heusmmpera 0b6aBesa je npoLieHa rybutaka koju ce jaBrba y cnyyajy Heusmuperba obasesa y ogpefeHo
BpeMe. 3acHuBa ce Ha pasnuuu u3Melly YroBOPEHMX HOBYAHMX TOKOBA W HOBYAHMX TOKOBA Koje OW KpeamuTop O4ekvBao Aa
npumu, ykrbyyyjyhn u peanusauujy 6uno kojer konatepana. To je 00u4HO u3paxeHo kao mpoueHaT EAD-a. pyna y cBOjoj
NPOLEHN KpeamTHUX rybuTaka ogmepeHnx y cknagy ca Metogonorvjom npoueHe obeaspefersa  MCOW 9 cTaHgapaom, xenm
Aa ogpasn MOryRHOCT HannaTe HOBYaHMX TOKOBA Kako M3 pefoBHMX HOBYAHMX TOKOBA, arv M W3 peanu3auuje konatepana u
apyrux cpeactaBa obesbefera, Koju Cy OMPEKTHO NOBE3aHW Ca (DUHAHCWiCKUM UHCTpYMeHTOoM. Y Tom cmucny, [pyna
npumetsyje reHepanHo koHuenT opsojeHor LGD secured u LGD unsecured napameTpa y 3aBWCHOCTM Of CTeneHa
obesbefheHocTn nojeguHayHor nnacMaHa. 3a notpebe obpauyHa LGD secured-a, 0QHOCHO OvekuBaHe cTone rybutka HakoH
peanu3auuje konatepana, [pyna ysuma y ob63vp CBe MHTEPHO pacronoxuBe konatepane rhe nocToju npoueHa o Moryhoj
HannaTMBOCTW.

Mocneawm kopak y obpauyHy obesspehersa je auckoHTHM paktop - DF y umrby cBohewa Ha cafallwy BpegHocT. 3a
OMCKOHTOBak:€ CE KOPUCTU MHULMjanHa edhekTUBHA KaMaTHa cTona y umju obpayyH ynase camo OHe kamaTe W HakHafe Koje ce
MOry WaeHTUMKOBaTU Kao AMpekTaH npuxog Ipyne. Y HUBOY 2, Nepuof Ha KOjU Ce BPLUKM AMCKOHTOBAt:E, 3aBUCK Of poka
Tpajatba hMHAHCUJCKOT CPeACTBa, AOK je Y HUBOY 1, BpEMEHCKM (hakTop YBEK jeaHak jeaHoj roamHm (12 meceum).

3a obpauyH 0be3Bpeferba 3a M3NOKEHOCTV MpeMa ApkaBama, (PUHAHCU[CKUM MHCTUTYUMjama un obe3Bpefiete xapTuja of
BpeaHocTu, pyna kopucTu apyraumjn HaumH obpadyHa obesBpefewa. pyna He nocefyje ageksaTHy WCTOpWjy y nornedy
murpaumja v default-a nsnoxeHoctu npema gpxasama 1 puHaHCKjCkMM MHCTUTYLMjama. Mpunukom npoueHe obe3spehera 1
pusmka default-a M3NOXeHOCTM MO OCHOBY (DMHAHCUM|CKMX MHCTPYMEHaTa ApXaBa, HeHUX OpraHa, LieHTpanHux GaHaka Kao
(DMHAHCH|CKMX MHCTUTYLM|jA, OCMawa Ce Ha WUCTpaxuBawa W NOAaTke eKcTepHe pejTuHr areHuuje Moody's. Tom npunnkom
KOpUCTW CBE PacronoXuBe M3BOPEe A0 Kojux Moxe Aohn Ge3 ynoTpebe npekomepHOr TpoLka Win Tpyaa, Kako Ou ageksaTHO
yTBpauna seposatHohy default-a a 3a notpebe obpauyHa obesspehera. BeposaTHoha default-a 3a nepuog o roguHy fawa je
yTBpheHa kao BepoBaTHONA Murpauuje 13 yTBpReHOr eKCTEPHOT PejTUHra YrOBOPHE CTPaHE (WMWK PEjTUHTA CPOAHE YrOBOPHE
CTpaHe YKONMWKO He NOCTOjM AOCTyNaH eKCTepHu pejTuHr), y cratyc default-a. Kymynatueuu PD ce oppefjyje jeaHocTaBHO
€KCMOHEHLMjanHNM Q13areM Ha CTeneH jeaHoroauwkx ctona default-a, Ha cnepehn HaumH:

CPD,=1- e~ (default ratext)

BpepnHoctu roguwme ctone PD koje ce kopucte y obpauyHy obe3spefhersa XOB u (uHaHCHjCKMX MHCTUTYLUMja CBOfE Ce Ha
MeceyHe.

3a LGD unsecured napameTap KOPUCTW BPEOHOCT MPOMMCAHYy 3a M3MOXKEHOCTM Mpema AapkaBama M OUHAHCUJCKIM
opraHu3saumjama, y cknagy ca 6asenckum ctaHgapanma. LGD secured (ako noctoju cpeactso obesbeferba) KOpUCTM ce Ha UCTH
Ha4WH Kao Ko MPUBPELE U CTAaHOBHULITBA.
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ObesBpehere NnacmaHa npuBpeay, CTaHOBHULUTBY, ApXaBaMa U (PUHAHCHCKUM MHCTUTYLMjaMa yMakbyje BPEAHOCT NnacMaHa
W Npu3Haje Ce kao pacxof Y okeupy BunaHca ycrnexa, a obesspefere xapTuja of BPeOHOCTM Ce eBMAEHTMpa Kpo3 ocTamnu
pesyntar.

Ymephugatse 8epogamHoe 2y6umka no eaHbuUnaHCHUM cmaekama

YTBphUMBare nojeguHayHor BepoBaTHOr rybutka no BaHOWNMaHCHUM CTaBkama (MoTeHuujanHuM obaBe3ama — MnaTMBWX W
YMHMAGEHNX rapaHLuja, akpeauTuBa, aBana W Apyrux BaHOUNaHCHWX CTaBKW) BPLUM Ce Kafa Ce NpOLEeHW ha NocToju JOBOILHO
W3BECHO OYekMBare fa he John 0o oAnvBa cpeacTaBa 3a U3MUpere NnoTeHUujanHe obasese M AYXHUK Ce Hanasu y HUBoY 3.
Takofe, 3a HMBO 1 1 2, ['pyna yTBpRYje NpoLeHy BepoBaTHOT rybuTtka no BaHOMNaHCHUM CTaBKama 3a CBe BaHOMMaHCHe CTaBke,
ykrbyuyjyhn n 1 HenckopuiiheHe npeysete obaBese. HaumH 06e3Bpefersa BaHOMMAHCHUX CTaBKM 3a HUBO 1 11 HUBO 2 je UCTU
kao obesBpefjewe OMNaHCHMX noTpaxwBawa OCUM Yy Oeny npusHaBakba EAD-a. Kog npoueHe BepoBaTHOr rybutka no
BaHOUNaHCcHUM cTaBkama, [pyna ymaryje u3noxeHocT 3a caktop konsepauje (CCF). Y cknagy ca MCOWU 9 ctanaapaom, pyna
je Ha ocHoBy uckyctBa obpauyHana caktope kpeautHe koHeepauje (CCF), koju npeactaBrbajy BepoBaTHohy KOHBEp3uje
BaHOMNAHCHUX M3MOXEHOCTM Yy BUNaHCHe W 3akibyyuna fa He pacnonaxe [OBOfbHUM OpojeM uCTOpuWjckux nofataka 3a
pedmHucarbe CCF. 36or Tora, Mpyna kopuctu Hajbosby anpokcumauuyy CCF, a 1o cy aktopu koHBepauje AednHUCaHM
perynatueom LleHTpanHux 6aHaka uynanuua pyne. 3a HeuckopuwheHe npeyseTe obaBese, 3a koje je [pyna yroeopuna
6e3ycnoBHy 0TKa3MBOCT yroBopa Unu MoryhHOCT 0Tka3a yroBopeHe 06aBese ako KNWjeHT NPeKpLUK YroBOPEHe koBeHaHTe, [pyna
He obpadyHaBa pesepBucar-a Mo OCHOBY HeMCKOpULLREeHUX npey3eTix obasesa.

BeposaTtHu rybutak no BaH6UNaHCHUM CTaBkama Npu3Haje ce kao pacxog Y okeupy bunaHca ycnexa.
Cpedcmea 3awmume 00 KpedumHoe pusuka (Konamepar)

Y uurby 3alTuTe Of WM3MOXEHOCTW KPeAMTHOM pU3NKY, Hajuelwha npakca kojy unaHuue [pyne KopucTe, NOpen PesoBHOT
npahetba NOCnoBaka knujeHara, je u npubaerbawe UHCTpPymeHaTa 0be3befjera (konatepana), kojuma ce obesbefyje Hannata
noTpaXuBaba ¥ MAHUMU3MPA KPEAUTHU pU3KK. VI3HOC M BpcTa noTpebHOr konatepana 3aBuCK 0f MPOLEHe KPeaUTHOr puamka
Apyre YroBOpHe CTpaHe.

Kao ctaHgapaHe nHcTpymeHTe obesbefera unanuue Mpyne of knujeHata npubasrbajy YroBOpHO oBnallhewe U MeHuLe, [oK
C€ Kao [10faTHN MHCTPYMEHTW, Y 3aBUCHOCTM O NPOLIEHE KPEAUTHOr PU3unka, M BPCTE NMiiacMaHa yroeapajy:

« 3a KomepuujanHe KpeauTe MMM KOpriopauMjcke KpeauTe W kpeauTe 3a Mmane OusHWCe — 3anore Ha MOKPETHUM M
HEMOKPEeTHUM CTBapUMa (XMMoTeke), [eno3uTh, GaHkapcke, KOpNopaTMBHE W rapaHuuje ApxaBe, jemcTBa, 3anore Ha
XapTujama ofi BpeaHOCTH, yaenuma i noTpaxuBarbuMa;

+ 33 KpeauTe CTaHOBHWLLTBY — XMUTIOTEKe Ha HEMOKPETHOCUMa, AEeno3nTH, jeMCTBa COMMAAPHOr AyXHWKA, OCUrypatbe
HauwuoHanHe kopnopaliuje 3a ocurypaBatbe CTaMbeHUX kpeauTa Kofl MaTiyHe BaHke, XMBOTHO ocUryparse 1 Apyro;

«  3ano3ajMrbeHe BpeaHOCHE Manupe W YroBope O PeOTKYMy — HOBAL, UM BPEAHOCHU nanmpu.
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MpunukoM npoLeHe HEeMOKPETHOCTM UNKM 3amore Ha MOKPETHOj MMOBMHM, unaHuue Ipyne o06e36efyjy CTpyuHy n He3aBUCHY
NpoLeHy BPELHOCTU HEMOKPETHOCTWM Of CTpaHe oBnalheHux npoLeHWTerba, kako 6u MOTEHUMjanHW UMK Of HepeanHe
npoLeHe ceena Ha HajMarbe Moryhy Mepy. HenokpeTHocT, poba, onpema u ocTane nokpeTHe CTBapu Koje Cy NpeaMeT 3anore
Mopajy 6uTK 1 ocurypaHe of CTpaHe ocurypasajyher ApyLuTBa NpUXBaTILUBOT 3a [pyny, a nonuce BUHKYNUpaHe y kopuct Ipyne.

Y unrby 3aluTUTe OF NPOMEHe TPXULIHMX BPEAHOCTM KonaTepana (xvnoTeka, 3anora, xapTuja of BpeAHOCTU 1 CN.), NpoLereHa
BPEAHOCT KonaTeparna ce kopuryje 3a aeduHucanu npoueHar (haircut) y 3aBUCHOCTM 0, BPCTE KonaTepara U fiokauuje, Koju ce
PEAOBHO MPEuCnuTYjy M pesuanpajy. Ha oBaj HauuH pyna ca WTUTW of noTeHumjanHux rybutaka no ocHoy HemoryhHoCT
HannaTe noTpaxuBara U3 cpeacrasa 0besbehersa.

Kopektuhu chaktop (haircut) npeacrasrba pasnuky usmely npolereHe BPegHOCTW KonaTepana W HOBYAHOT MpuUnMBa Koju je
moryhe ocTBapuTW MpoAajomM Konatepana y mocTynKky Hannate. Haircut npoLerseHy TPKULWHY BPEAHOCT CBAKOT WHCTPYMEHTA
obesbeferba CBOAM Ha OYeKMBaHy BpedHOCT koja he BuTh HannaheHa werosoM peanuaaunjom y 6yayhHocTu, 1 To yBaxasajyhu
BONMATUNHOCT TPXWLLHE BpeaHOCTW, MOryRHOCT peanuaaluje 1 roTOBWHCKE OZNWBE MO OCHOBY TPOLLKOBA aKTUBMPak-a W npopaje
(Cymckv TpOLLKOBM, TPOLLKOBM Mopesa Koju najajy Ha TepeT npofaBla, TPOLKOBM KOHCyNTaHaTa M ornallasarba M ocTanu
TPOLLKOBM), OYEKVNBaHM Naf TPXKULIHE BPEOHOCTM OF TPEHyTKa MpoLeHe A0 TPEHYTKa NnaHupaHe peanuaaumje, kao U CBOjCTBEHY
HEM3BECHOCT Y YTBPRMBatbYy BPELHOCTU.

Unanuue pyne obpahajy naxiy Ha pefoBHY NpoOLEHy/BpefHOBawe kornaTepana. 3a HepusuyHe nnacMaHe (cTaHzapg
KnujeHTe) Koju ce Hanase y HuBoy 1w KnujeHTe koju ce Hanase Ha Watch nUCTW — HUBO 2 xunoTeke Ha CTaMBeHUM W MOCHOBHUM
HEMnoKPeTHOCTUMA MpOLetbYjy Ce HajMatbe jeJHOM Y TPU FoaMHE, Of CTpaHe OBMallheHor NpoLemiBaya. 3a pusnyHe nnacMaqe
(NPE) ) koju ce Hanase y HUBOY 3, XUMOTEKe Ha CTaMbeHM 0bjeKTMMa ce NpOoLEkYjy HajMare jeJHOM Y TPU FOAMHE, XMNoTeke
Ha MocrnoBHNUM 0BjekTMa (MOCNOBHM NPOCTOPM, NOKanw, CknaguwTa, rpafeBuHCKO 3emrbuwTe ca 1 Bes rpafjeBuHCKe Jo3BONe,
NorLONPUBPESHO 3EMIBULLTE, OCTaNo) HajMatbe jeaHoM y 18 Mecely, a XUNOTeKe Ha MHAYCTPUCKUM OBjeKkTUMa npoLiewyjy ce
MWUHUMYM jedHOM ropuwie (12 meceuy), of cTpaHe oBnawheHor npoueriBava. XapTuje of BPEOHOCTU Ce Mpoueryjy Ha
MeCeYHOj OCHOBM 3a CBe NnacmaHe.

PenoBHo npahere BPeAHOCTM HEMOKPETHOCTM MOApa3ymeBa MpOBepYy BPEAHOCTM HEMOKPETHOCTM Ha OCHOBY PacronOXWBYX
nogartaka W wHgopmauuja, nopefere BPEAHOCTM HEMOKPETHOCTU U3 MOopdonMa ca KpeTawiMa BPESHOCTU Ha TPXULLTY
3emarba unaHuua lpyne (peanusoBaHa npofaja, NOHyda W Tpaxa) N0 PErvoHUMa NPOMMCAHUM Y KaTtamnory konarepana,
kopuwhere CTaTuCTYKOr Modena uTd. 3a CBe MOCHOBHE HEMOKPETHOCTU, Ipyna CnpoBOAM NPOBEPY BPEOHOCTU HajMakbe
jeaHoM roguwkee, a 3a cTambeHe 1 ocTane HeMoKPETHHOCTW HajMakbe j€HOM Y TPY rOAMHE.

BpemHocT Konatepana M TeHaeHUMje kpeTara, unawuue Ipyne npate U axypupajy kako Gu ce MOTEHUMjanHu pusnk oA
HepeariHe MpoLeHe CBEO Ha HajMarby Moryhy Mepy, a y cryyajy noTpebe Moxe 3axTeBaTv U AOAATHU KonaTepan y cknagy ca
3aKIby4eHM YroBopoM. Konatepany npeacTasrbajy CeKyHaapH U3BOp Hannate noTpaxusasa.
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4.1.1. YKynHa M3noxeHOCT KpeAUTHOM PUIUKY

YkynHa M3N0OXeHOCT KpeauTHOM puauky Ha aaH 31. geuembpa 2019. n 2018. roguHe, npukasaxa je y cneaehem npernegy, 6e3
y3umara y 063up Buno kakeor konatepana unu Heke pyre KpeauTHe sawTute. HaeedeHe BpeaHOCTH uUcka3aHe cy y BpyTo u

HeTO KrMroBOLCTBEHOM M3HOCY (MOcre edhekata ybnaxasarba No 0CHOBY 0b6e3Bpehera).

YKynHa u3snoxeHocm KkpedumHOM PU3uKy npe Konamepana u dpyaux nobosblwarka

YkynHa usnoxeHocm KpeAuMHOM pu3suKy

l. Mpernep akTuBe

l'oTOBWHA 1 cpeacTBa KoA LeHTparnHe 6aHke
Kpeautu 1 notpaxusarba of 6aHaka v apyrux
(DMHAHCHJCKIUX MHCTUTYLMja

KpeguTvt 1 notpaxwBarba og KoMUTEHaTa
®uHaHcmjcka cpeacTBa (XapTuje 04 BpeAHOCTU U
JepuBath)

Ocrana cpeactea

VmoBuHa

Il. BaHOunaHcHe cTaBke
lMnaTuee rapaHuuje
UnHuabeHe rapaHupje
lMpey3eTe Heono3use obaBese
Ocrano

YkynHo (I+1)

Y xurmadama duHapa

31.12.2019. 31.12.2018.

bpyTo Heto bpyTo Heto
501,197,864 475,755,894 468,202,521 441,586,959
76,654,402 76,654,402 73,992,038 73,992,039
27,209,396 26,990,004 21,265,408 21,037,537
221,020,005 208,234,158 206,358,685 191,448,642
144,480,034 144,479,432 137,520,384 137,518,790
10,376,428 7,602,610 9,892,999 7,153,663
21,457,599 11,795,288 19,173,007 10,436,287
55,934,191 55,723,796 45,669,661 45,360,450
4,983,412 4,943,117 3,899,996 3,807,747
5,754,471 5,702,687 3,628,533 3,580,265
44,634,858 44,540,969 37,774,785 37,632,128
561,450 537,023 366,347 340,310
557,132,055 531,479,690 513,872,182 486,947,408
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KOMEPLINJAITHA BAHKA A.[l. BEOT'PA[}

HAM

OMEHE Y3 KOHCOJINIOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. geuembap 2019. rogmHe

4,

41.

411.

YNPABJbAHKE PUSULIUMA (HacTaBak)
KpeauTthHu pusuk (Hacmaeak)

YKynHa U3NoXeHOCT KpeAUTHOM PU3NKY (HacTaBak)

MpomeHa kpeduma u nompaxusarba 00 KoMumeHama no Hugouma pusuka mokom 2019. 200uHe

Y xurnadama duHapa

Huso 1 HuBo 2 Huso 3 YKynHo
31.12.2018. 180,935,918 4,994,088 20,428,679 206,358,685
Hosa notpaxwBatba 40,092,219 1,102,129 89,142 41,283,490
Cmarere/OTnnata noTpaxuBara (22,258,413) (1,485,728) (2,956,694) (26,700,835)
lMpenasak y HUBO 1 399,634 (959,698) (305,910) (865,974)
lMpenasak y HUBO 2 (6,968,196) 390,709 (198,855) (6,776,342)
Mpenasak y H1BO 3 (555,124) (233,940) 136,734 (652,330)
Mpenasak 13 Lpyrux HUBoA 1,204,700 6,845,775 786,638 8,837,113
[pyre npomeHe 2,932,113 (2,214,472) (1,181,443) (463,802)
31.12.2019. 195,782,851 8,438,863 16,798,291 221,020,005

MpomeHa ucnpasku epedHocmu kpeduma u nompaxusara 00 KoMumeHama no Hugouma pusuka mokom 2018. eoduHe

Y xurmadama duHapa

Huso 1 HuBo 2 HuBo 3 YKynHo
31.12.2018. 1,245,099 305,423 13,359,522 14,910,044
Hosa notpaxwBarsa 338,166 29,030 105,952 473,148
Cmarere/OTtnnata noTpaxuBara (277,787) (65,597) (1,679,445) (2,022,829)
lMpenasak y HUBO 1 28,495 (23,328) (137,088) (131,921)
Mpenasak y HMBO 2 (92,657) 4,479 (67,482) (155,660)
lMpenasak y HMBO 3 (4,501) (5,939) 23,672 13,232
lNpenasak n3 apyrux H1Boa 160,299 155,545 20,846 336,690
[pyre npomeHe (315,865) (254,154) (66,838) (636,857)
31.12.2019. 1,081,249 145,459 11,559,139 12,785,847

Toko

m 2019. roanHe TpaHsmque M3NOXEHOCTM NO HMUBOMMa Cy nocneaunue peaoBHUX NOCNOBHUX NPOMEHa:

TpaHauumja y HuBO 1 M3 HMBOa 2 U 3, je nocneguua noborblawa napameTapa nocroBaka npema UHAHCHJCKAM
nsseLwTajuma 3a 2018, ogHOCHO ycnen uaMupersa aocnenux obasesa AENUMUYHO UMK Y LIENOCTH (CMatbere J0LHE);
TpaH3uupja y HMBO 2 13 HUBOa 1, noceauua je uamene Metoponorvje y feny kputepujyma 3a npenasak y HUBO 2, kao U
noeeharba kpeauTHOT pu3mka kog oapefeHor 6poja knujeHara;

TpaH3auumja y HMBO 3 13 HMBOA 1 1 2, je nocneamua je noeehatba kpeauTHor pusmka (6nokapa padyHa gyxa og 60 gaHa, u
noeehare poure npeko 90 faHa y Hajsehem aeny). TokoM rogyHe, NOTpaxwvBara U3 HUBOA 1 Cy ce Hanasuma y HuUBoy 2
npe Hero WTo Cy npewna y HWUBO 3. Cmamere NoTpaxusara Yy HUBOY 3 Mocneduua je perynucarba PUanyHUX
noTpaxueara (HannaToM 13 konaTepana U PeoBHOr NOCNOBaka KnujeHaTa).

Cmarsetbe UCnpaBky BpeJHOCTW Y ApYriM NpoMeHama HajBuLLe ce 04HOCK Ha noborbluake napameTtapa pusmka kojuma ce
obesBpeRyjy N1 (aobpu) nnacmaxu a Hanasunu cy ce y noptdonuy baxke 31.12.2018. roguHe kao 1 31.12.2019. roguHe.
[lpyre npomeHe yrnaBHOM Ce OfHOCE Ha noBehatbe/CMatbete aHraXoBarba KOA KIujeHaTa Koju HUCY Meanu HWBOE Ha
oba gatyma. Takofe, y Apyre npoMeHe ynasu u obpayyH kamata, KypCHWUX pasnuka 1 Apyro.
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KOMEPLIWJAITHA BAHKA A.[1. BEOT'PA[]

HAMNOMEHE Y3 KOHCONWAOBAHE ®VHAHCUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

4.1. Kpedumnu pusuk (Hacmaeak)

41.1.  YKynHa M3noxeHOCT KpeAMTHOM PU3MKY (HacTaBak)

Kpedumu u nompaxusarsa 0d komumeHama, 6aHaka u Apyaux (hUHaHCUJCKUX OpaaHu3ayuja no HUBOMMA pu3nka

Y xurmadama duHapa

Mcnpaska Wcnpaska Wcnpaska
BpegHOCTH BpeAHOCTU BpPeAHOCTU YkynHo UcnpaBke
31.12.2019. Hweo 1 Hueo 2 Hweo 3 YKynHo Hweo 1 HwBo 2 Hueo 3 BpPeAHOCTH Heto
Crambenn 44,781,851 1,088,516 1,135,502 47,005,869 60,507 19,892 533,451 613,850 46,392,019
['OTOBMHCKM 37,099,788 519,553 309,188 37,928,529 185,900 23,444 234,389 443,733 37,484,796
Morsonpuspesa 9,359,411 131,203 276,017 9,766,631 103,736 12,524 127,686 243,946 9,522,685
Ocrano 4,917,081 55,704 166,639 5,139,424 40,117 2,258 159,509 201,884 4,937,540
Mwukpo 6usHnc 11,129,442 1,340,718 857,497 13,327,657 163,001 32,559 427,704 623,264 12,704,393
YKynHO CTaHOBHMILTBO 107,287,573 3,135,694 2,744,843 113,168,110 553,261 90,677 1,482,739 2,126,677 111,041,433
Benuka npeayseha 33,820,703 4,177,912 6,273,603 44,272,218 135,538 43,053 3,714,018 3,892,609 40,379,609
Cpenta npenyseha 10,930,280 383,397 1,804,172 13,117,849 63,502 3,614 1,377,025 1,444,141 11,673,708
Mana npeayseha 5,682,357 327,676 1,538,864 7,548,897 34,708 2,628 923,232 960,568 6,588,329
[pxasa 24,493,519 413,490 170,672 25,077,681 141,136 5,464 132,088 278,688 24,798,993
Ocrano 13,568,419 694 4,266,137 17,835,250 153,106 21 3,930,037 4,083,164 13,752,086
MpvBpeaHN KnujeHTH 88,495,278 5,303,169 14,053,448 107,851,895 527,990 54,780 10,076,400 10,659,170 97,192,725
Ykyn+o 195,782,851 8,438,863 16,798,291 221,020,005 1,081,251 145,457 11,559,139 12,785,847 208,234,158
MoTpaxmBama of 6aHaka 26,994,979 - 214,417 27,209,396 4,975 - 214,417 219,392 26,990,004

HanomeHa: Mpema UHTEPHOj CermMeHTaLmju CEeKTOp CTaHOBHULLTBA 0byxBaTa hu3nyka nuua, NorbonpuBPESHUKE U MUKPO BU3HUC (MPedy3eTHUKE U MUKPO KIUjeHTe).
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
4.1. KpeauThu pusuk (Hacmasak)
41.1.  YKynHa M3noxeHOCT KpeAMTHOM PU3MKY (HacTaBak)

Kpedumu u nompaxusarsa 00 komumeHama, baHaka u Opyaux (hUHaHCUjCKUX opeaHu3ayuja no HUBOMMA pu3mka

Y xurmadama duHapa
Wcnpaska Wcnpaska Mcnpaska
BpeAHOCTU BpegHoCTH BpeAHOCTU YkynHo UcnpaBke

31.12.2018. HwBo 1 HwBo 2 Hweo 3 YKynHo Hweo 1 HwBo 2 Hueo 3 BpeAHOCTH Heto
Crambern 41,169,671 1,128,707 1,649,460 43,947,838 37,690 21,066 766,147 824,902 43,122,935
[OTOBMHCKM 32,134,316 403,332 282,914 32,820,561 123,542 17,172 192,578 333,293 32,487,269
Morbonpuepeaa 8,403,020 102,421 265,238 8,770,680 61,768 4,247 140,095 206,111 8,564,569
Ocrano 5,467,471 128,473 195,775 5,791,720 36,706 2,655 175,980 215,341 5,576,379
Mukpo GusHic 10,966,226 410,455 945,043 12,321,724 165,377 9,868 451,632 616,877 11,704,847
YKynHO CTaHOBHMILTBO 98,140,704 2,173,388 3,338,430 103,652,523 415,084 55,008 1,726,433 2,196,524 101,455,999
Benuka npeayseha 36,875,197 2,076,200 11,595,741 50,547,139 331,352 237,377 7,901,653 8,470,382 42,076,757
Cpeara npenyseha 10,275,020 323,692 1,990,077 12,588,790 128,244 5,554 1,322,112 1,455,910 11,132,879
Mana npeayseha 5,530,375 288,722 1,595,043 7,414,139 66,100 2,614 864,980 933,694 6,480,445
[pxasa 14,973,115 132,086 503,850 15,609,052 109,603 4,870 139,219 253,692 15,355,359
Ocrano 15,141,506 - 1,405,537 16,547,043 194,716 - 1,405,126 1,599,842 14,947,202
MpuBpeaHn knujeHTHn 82,795,214 2,820,700 17,090,248 102,706,163 830,015 250,415 11,633,089 12,713,520 89,992,643
YkynHo 180,935,918 4,994,088 20,428,679 206,358,685 1,245,099 305,423 13,359,522 14,910,044 191,448,642
MoTpaxuBatba oa
baHaka 21,054,117 - 211,292 21,265,409 16,579 - 211,292 227,871 21,037,538

HanomeHa: Mpema UHTEPHOj CermMeHTaLmju CEeKTOp CTaHOBHULLTBA 0byxBaTa huanyka nuua, NorbonpUBPESHUKE U MUKPO BU3HUC (MPedy3eTHUKE U MUKPO KIjeHTe).
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpeauThu pusuk (Hacmasak)
41.1.  YKynHa M3noxeHOCT KpeAMTHOM PU3MKY (HacTaBak)

IMpomere ucnpasku epedHoCMu nompaxusarsa y bunaHcy cmarba

Y xurmadama duHapa
31.12.2018. MoBehake ncnpaBkn BpeAHOCTH Ykupawe ncnpaBku BpegHOCTU Hpyre npomeHe 31.12.2019.
YKyMHO CTaHOBHULLTBO 2,196,524 1,706,047 (1,297,726) (478,167) 2,126,678
MpuBpEaHN KIMjeHTH 12,713,520 3,880,424 (5,002,693) (932,082) 10,659,169
YkynHo 14,910,044 5,586,472 (6,300,419) (1,410,249) 12,785,847
MoTpaxuBamwa of 6aHaka 229,193 41,773 (53,644) 2,071 219,393

*[lpyee npomeHe ce 00HOCe Ha U3BPWEH NPEHOC y ueocmu obe3spefeHux Nompaxusara u3 GuiaHcHe y 8aHGUTaHCHY €8UOEHUUJY, KypCHe passiuke u ocmarse npoMeHe.
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KOMEPLINJAITHA BAHKA A.[l. BEOT'PA[}

HANOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELLTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAHKE PUSULIUMA (HacTaBak)

41. KpepuTHu pusmnk (Hacmaeak)

4.1.1. YKynHa U3noxeHOCT KpeAUTHOM pU3UKY (HacTaBak)
MpobnemamuyHu kpedumu u nompaxusara — HUgo 3

lMpobniemMaTyHN KPeauTh 1 MOTPaXKMBakba Cy OHWM KPEAUTM 1 MOTpaxuBakka 3a Koje je Ipyna yTBpauna Aa noctoje objeKTUBHM
[OKa3M Koju ykasyjy Ha obe3Bpefere 1 3a Koje He OuYeKyje HammaTy Jocnene MaBHULE W KamaTe y cKnagy ca YyroBOpoM O
kpepuTy (obesBpefjeHa noTpaxuBarba). [poueHa obesBpefewa kog npobnemaTuyHux MoTpaxuBakba CE BPLWM 3a CBaKM
nojeAMHayYHO 3HauvajaH NnacMaH ca CTaTycoM HeusmupuBara oBaBesa — defaulta, HUBO kpeguTHOr pusnka 3 (nogkaTeropuja
pusnka 40 v 4001 npema WHTEPHOM CUCTEMY PejTUHra U KaTeropuja pusnka 5), YKONMMKO NocToje OBjeKTUBHW [oKa3n
obesBpefjerba Koju cy pe3ynTar jeaHor Unu Buwe forafjaja HacTanux HakoH MHULMjanHOr NpKU3HaBaka (MHAHCH|CKOr CpeacTBa
M YKOMWKO MOCTOjM MEprbMBO CMarberse Oyayhux TokoBa rotoBuHe. Takofe, y mpobnemaTtuyHe kpeguTte cnagajy U Marbe
MaTepujanHo 3HauajHu1 KpeanTh Koju ce Hamnase y HMBOY 3, a ixoBO 06e3Bpefere ce paau Ha rpymHoj OCHOBM Yy cknagy ca
3axtesuma MCOW 9 ctanaapaa,

HenpobnemamuyHu kpedumu u nompaxugarba — Hugo 1 u Hugo 2

3a HenpobremaTuyHa noTpaxusaka — HUBO 1 M HUBO 2 (kaTeropuje pejtuHra 1, 2, 3 n nogkateropuja 4), obesspehere ce
npouekbyje rpynHo (Heobesspehena noTpaxusarsa). IpynHa npoLieHa ce BpLUKM MO rpynama npema ClIMYHUM KapakTepucTikama
y nornegy KpeauTHOr pusmka koje ce hopMmpajy Ha OCHOBY WHTEPHO MponucaHe metogonoruje (6oHUTeTHe rpyne no BpcTama
knujeHaTa u nnacMaxa), 6asnpaHe Ha CUCTEeMY MHTEPHOT PEjTUHIa W TO Ha MECEYHOM HUBOY.

MpoueHa obe3Bpefera Ha rpynHoj OCHOBYW 3aCHMBA Ce Ha BepOBATHONW HacTaHka cTaTyca HeuamupuBatba 0baBesa LyXHuKa
(PD) obpadyHaTe Ha 6a3u murpaumja y cTatyc Heusmupusarwa obasesa (defaulta), no BpcTama knujeHata unu nNpousBoanMa.
LleHehn cneumduyHOCTY Y NOCMOBakY Ca KnujeHTMa, nocebHo ce yTBpRYjy Murpaumje 3a npaBHa nuua, CTAHOBHMLLTBO MO
BpCTama npou3eoAa, 1 MUKPO CermeHTa.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMOMEHE Y3 KOHCONMAOBAHE ®VUHAHCWUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeanThu pusmk (HactaBak)

41.1.  YKynHa n3noxeHocT KpeauTHOM PU3MKY (HacTaBak)

HeobesspeljeHa nompaxusarba no daHuma Ooyte - HenpobriemaTuyHa noTpaxmBatsa, HUBO 1 1 2

Y xurmadama duHapa

Hueo 1 Hueo 2
(0], (0],
31- 61-
Houtwa 60 90 Mpek Houtwa Mpek
Hujey 0o 30 haH haH 090 Hujey 0o 30 Op 31- Op 61- 090
31.12.2019. Doubu haHa a a haHa YKynHo DOoLbU haHa 60 gaHa 90 paHa haHa YKynHo
Crambenu 44,539,639 242,212 - - - 44,781,851 839,158 55,654 104,072 89,632 1,088,516
[OTOBUHCKM 34,974,192 2,125,597 - - - 37,099,789 191,808 112,915 165,138 49,692 519,553
Morsonpvepeaa 9,225,650 133,760 - - - 9,359,410 45,377 4,084 72,882 8,860 131,203
Ocrano 4,599,445 317,636 - - - 4,917,081 14,333 12,094 22,066 7,211 55,704
Mwkpo 6usHuc 10,263,109 866,332 - - - 11,129,441 696,156 429,738 169,338 45,486 1,340,718
YKYNHO CTaHOBHULITBO 103,602,035 3,685,537 - - - 107,287,572 1,786,832 614,485 533,496 200,881 3,135,694
Benuka npenyseha 33,417,623 403,080 - - - 33,820,703 3,753,401 424,512 0 4,177,913
Cpentba npepyseha 10,485,985 444,295 - - - 10,930,280 184,645 183,964 14,788 383,397
Mana npegyseha 5,378,501 303,856 - - - 5,682,357 233,326 87,729 6,621 327,676
[pxaea 23,573,444 920,074 - - - 24,493,518 394,081 19,409 - 413,490
Ocrano 13,562,545 5,875 - - - 13,568,420 694 - 694
MpuBpeaHU KNnjeHTun 86,418,098 2,077,180 - - - 88,495,278 4,566,147 715,614 21,409 5,303,170
YkynHo 190,020,133 5,762,717 - - - 195,782,850 6,352,979 1,330,099 554,905 200,881 8,438,864
of vera:
pecTpykTypupaHa - - - - - - 2,177,675 543,510 33,405 10,330 2,764,920
MoTpaxuBara of
6aHaka 24,789,971 2,205,008 - - - 26,994,979 -
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauThu pusuk (Hacmasak)

41.1.  YKynHa U3noxeHOCT KpeAUTHOM pU3NKY (HacTaBak)

HeobesspelieHa nompaxusarba no daHuma 00Ut

Y xurmadama duHapa

Hueo 1 HuBo 2
(0);} (0);}
Jouma 31- 61- Mpeko Douma Op 31- Op 61- Mpeko
Huje y no 30 60 90 90 Huje y 0o 30 60 90 90
31.12.2018. Ooutbu haHa haHa haHa haHa YKynHo aoutbu OaHa OaHa OaHa haHa YKynHo
CrambeHn 40,790,027 379,643 - - - 41,169,671 786,365 94,658 134,976 112,708 - 1,128,707
[OTOBUHCKM 29,749,339 2,384,977 - - - 32,134,316 97,540 83,776 170,356 51,659 - 403,332
Morsonpuepena 8,249,595 153,425 - - - 8,403,020 33,764 4,604 47,628 16,426 - 102,421
Ocrano 5,123,965 343,506 - - - 5,467,471 69,361 18,165 28,755 12,193 - 128,473
Mwukpo BusHmc 9,865,744 1,100,482 - - - 10,966,226 235,535 101,374 61,516 12,030 - 410,455
YKynHO CTaHOBHMILTBO 93,778,670 4,362,034 - - - 98,140,704 1,222,564 302,577 443,230 205,017 - 2,173,388
Benuka npeayseha 36,462,226 412,971 - - - 36,875,197 1,558,103 196,700 321,397 - - 2,076,200
Cpepnta npenyseha 9,951,646 323,374 - - - 10,275,020 187,209 93,527 42,955 - - 323,692
Mana npegyseha 5,342,188 188,187 - - - 5,530,375 227,567 61,146 9 - - 288,722
[pxaBa 14,964,539 8,576 - - - 14,973,115 100,167 31,754 165 - - 132,086
Ocrtano 15,061,289 80,217 - - - 15,141,506 - - - - - -
MpuBpeaHn knujeHTrn 81,781,889 1,013,325 - - - 82,795,214 2,073,046 383,128 364,527 - - 2,820,700
YkynHo 175,560,559 5,375,359 - - - 180,935,918 3,295,610 685,705 807,756 205,017 - 4,994,088
0 Yera: pecTpyKTypupaHa 1,142,686 214,745 - - - 1,357,431 632,639 34,643 17,921 19,881 - 705,085
MoTpaxuBamwa o OaHaka 21,054,117 - - - - 21,054,117 - - - - - -
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe
4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauThu pusuk (Hacmasak)

41.1.  YKynHa U3noxeHOCT KpeAUTHOM pU3NKY (HacTaBak)

Ob6esspeheHa noTpaxwueara no AaHuma Joukse - [pobrematiyHa noTpaxuearsa, HUBO 3

Y xurmadama duHapa
HuBo 3

31.12.2019. Huje y poumu Doura go 30 gaHa Op 31-60 gaHa Op 61-90 gaHa Mpeko 90 gaHa YKynHo

CrambeHn 288,319 5,284 50,600 64,155 727,144 1,135,502
[OTOBMHCKM 63,728 18,864 20,142 17,068 189,386 309,188
Morsonpuepeaa 67,141 9,151 5,928 5,455 188,342 276,017
Ocrano 6,821 984 641 840 157,352 166,638
Mwukpo 6usHnc 27,923 79,479 12,748 87,301 650,047 857,498
YKynHO CTaHOBHMILTBO 453,932 113,762 90,059 174,819 1,912,271 2,744,843
Benuka npeayseha 1,652,779 52,063 55,309 - 4,513,452 6,273,603
Cpenta npenyseha 199,802 - - - 1,604,370 1,804,172
Mana npeayseha 22,076 6,556 1,510,232 1,538,864
[Opxasa 334 - 170,337 170,671
Ocrano 1,319,701 - - - 2,946,437 4,266,138
MpvBpeaHN KnujeHTH 3,194,692 52,063 55,309 6,556 10,744,828 14,053,448
YkynHo 3,648,624 165,825 145,368 181,375 12,657,099 16,798,291
Of, Yera: pecTpyKTypupaHa 1,441,403 58,846 84,157 24,191 6,267,816 7,876,413
MoTpaxuBamwa o OaHaka 214,418 - - - - 214,418

MoTpaxuBarba ca fourom ucnog 90 faHa Koja ce Hanase Yy HUBOY 3 OAHOCE Ce Ha KNujeHTe Koju umajy uHaHcujcke Telukohe 1 baHka je npoueHWna Aa NocToju pusmnk of Hemsmupera obasesa 4o
kpaja oTnnarte kpeguTa, C 0631pom Aa ce NPUIMKOM CarfefaBatba MCTUX KOPUCTU CET PasnniuTuX Kputeprjyma.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpeauThu pusuk (Hacmasak)
41.1.  YKynHa U3noxeHOCT KpeAUTHOM pU3NKY (HacTaBak)

Ob6esspeheHa noTpaxwueara no AaHuMa AoLbe

Y xurbadama duHapa
HuBo 3

31.12.2018. Huje y goumu Doura go 30 gaHa Op 31-60 gaHa Op 61-90 gaHa Mpeko 90 gaHa YKynHo
CrambeHn 316,657 69,763 48,503 60,150 1,154,388 1,649,460
['OTOBMHCKM 63,363 29,025 15,718 32,189 142,618 282,914
Morbonpuepeaa 18,824 6,326 3,129 824 236,136 265,238
Ocrano 12,458 2,193 843 1,487 178,794 195,775
Mukpo BusHuc 97,967 33,701 5,536 27,535 780,304 945,043
YKynHO CTaHOBHMILTBO 509,268 141,008 73,729 122,185 2,492,241 3,338,430
Benuka npeayseha 1,850,211 7,008 258,670 372,861 9,106,992 11,595,741
Cpepnta npenyseha 74,482 - - - 1,915,595 1,990,077
Mana npegyseha 39,097 326,954 13,413 1,215,579 1,595,043
[pxasa 324,552 8,458 - 170,839 503,850
Ocrano 1,404,715 - - - 822 1,405,537
MpvBpeaHN KnujeHTH 3,693,058 342,420 272,083 372,861 12,409,827 17,090,248
YkynHo 4,202,326 483,428 345,812 495,046 14,902,068 20,428,679
Of, yera: pecTpyKTypupaHa 2,148,552 26,553 40,609 26,846 11,387,669 13,630,228
MoTpaxmBama op 6aHaka 211,292 - - - - 211,292
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KOMEPLIWJAITHA BAHKA A.[1. BEOT'PA[]

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpeauTHu pusunk (Hacmaeak)
41.2. MpobnemaTnyHa noTpaxuBamwa

Yuewhe npobnemamuyHux nompaxuearba, Hugo 3 y YKynHuM kpedumuma

Y xurmadama duHapa

WUcnpaske Yyewhe UsHoc

BPEeAHOCTH Hueo 3 UcnpaBke HuBo 3y cpeacTaBa

BpyTo 6pyTo pecTpyKkTypupaHa BPEeAHOCTH YKYMHUM 0be3behema

31.12.2019. M3N10KEHOCT U3N10KEHOCTH HuBo 3 noTpaxusamwa Hueo 3 (%) Hugo 3
YKynHO CTaHOBHMILTBO 113,168,107 2,126,677 2,744,842 673,160 1,482,739 2.43% 2,328,726
Crambern 47,005,868 613,850 1,135,501 262,548 533,451 2.42% 1,122,941
[OTOBMHCKM 37,928,529 443,733 309,281 41,006 234,389 0.82% 126,137
Morsonpuepesa 9,766,631 243,946 276,017 44,886 127,686 2.83% 255,180
Ocrano 5,139,423 201,884 166,546 - 159,509 3.24% 779
Mwukpo 6usHnc 13,327,656 623,264 857,497 324,720 427,704 6.43% 823,689
MpuBpeaHn knujeHTHn 107,851,898 10,659,170 14,053,449 7,203,252 10,076,400 13.03% 12,563,919
MNorbonpuspeaa 4,295,672 65,120 60,217 - 56,463 1.40% 60,385
MpepahuBayka mHAycTpUja 14,295,642 1,234,575 2,973,633 2,890,382 1,176,505 20.80% 2,973,633
EnekTpuyHa eHepruja 1,633,891 7,892 - - - 0.00% -
lpaheBnHapcTBO 10,172,505 633,151 813,973 150,578 615,670 8.00% 814,321
TproBuHa Ha BENMKO 1 Mano 26,852,727 767,801 1,129,204 844,721 623,052 4.21% 1,122,879
YenykHe fenaTHocTu 15,612,463 1,358,306 1,579,328 1,571,626 1,220,425 10.12% 1,578,182
AKTMBHOCTM y BE3WN Ca HEKPETHUHaMA 5.210.840 490,298 1,031,805 687,601 482,859 19.80% 1,029,573
Ocrtano 29,778,158 6,102,026 6,465,289 1,058,344 5,901,426 21.711% 4,984,946
YkynHo 221,020,005 12,785,847 16,798,291 7,876,412 11,559,139 7.60% 14,892,645
MoTpaxuBamwa of 6aHaka 27,209,396 219,393 214,417 - 214,417 0.79% -
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpeauTHu pusuk (Hacmasak)

41.2. lpobnemaT4yHa noTpaxusama

Yyewhe npobrnemamuyHuUX nompaxusarba, Hu8o 3 y yKynHUM Kkpedumuma

Y xurmadama duHapa

UcnpaBke Huso 3 UcnpaBke Yyewhe M3Hoc cpeacTaBa
BpyTo BpegHoCTH GpyTo pecTpyKkTypupaHa BpegHoCTH Hueo 3y obe30eherwa
31.12.2018. U3NOXeHOCT U3JI0XXEHOCTH HuBo 3 noTpaxueama HuBo 3 yKynHum (%) HuBo 3
YKynHO CTaHOBHULITBO 103,652,523 2,196,524 3,338,430 994,393 1,726,433 3.22% 3,021,353
CrambeHu 43,947,838 824,902 1,649,460 484,505 766,147 3.75% 1,634,862
FOTOBMHCKN 32,820,561 333,293 282,914 41,846 192,578 0.86% 146,273
MorbonpuBpesa 8,770,680 206,111 265,238 16,409 140,095 3.02% 239,149
Ocrano 5,791,720 215,341 195,775 4,320 175,980 3.38% 10,936
Mwukpo 6usHuc 12,321,724 616,877 945,043 447,313 451,632 7.67% 990,134
MpuBpeAHN KnnjeHTy 102,706,163 12,713,520 17,090,248 12,635,835 11,633,089 16.64% 15,423,523
Morsonpuepena 5,504,088 115,265 222,617 13,411 85,212 4.04% 222,785
MpepahuBayka mHAycTpUja 15,786,292 2,449,957 4,180,027 3,830,527 2,333,590 26.48% 4,186,056
EnektpuyHa eHepruja 1,064,602 3,105 27,298 - 19 2.56% 27,298
IpaheBuHapcTBO 9,037,935 1,336,673 1,738,493 978,193 1,119,397 19.24% 1,738,866
TprosuHa Ha BENMKO M Mano 26,627,325 1,086,664 2,151,168 1,849,888 786,641 8.08% 2,163,875
YcnyxHe fienaTHoCTH 9,673,368 1,296,356 1,494,901 1,477,865 1,187,702 15.45% 1,494,901
AKTMBHOCTM y BE3WN Ca HEKPETHUHaMA 4.770.586 729,500 1,323,324 983,040 704,066 27.74% 1,323,799
Ocrarno 30,241,966 5,695,999 5,952,421 3,502,911 5,416,462 19.68% 4,265,943
YkynHo 206,358,685 14,910,044 20,428,679 13,630,228 13,359,522 9.90% 18,444,876
MoTpaxuBama of 6aHaka 21,265,409 227,871 211,292 - 211,292 0.99%
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJIbAHKE PU3ULIUMA (HacTaBak)
41. KpeauThu pusuk (Hacmasak)

4.1.2. TpobnemaTuyHa noTpaxuBamwa (HacTaBak)

HpomeHe npo6nemamuqHux nompaxusarba

Y xurmadama duHapa

HoBa npo6nemartuyHa Cmambetbe npobneMaTuyHmx YTuuaj DOpyre Heto BpegHoCT
31.12.2018. noTpaxusamwa - HuBo 3 noTpaxusamwa - HuBo 3 Kypca npomMeHe 31.12.2019. Ha Kpajy roavHe
CrambeHn 1,649,460 287,089 (755,110) 16,833 (62,769) 1,135,503 602,051
['OTOBMHCKM 282,914 219,918 (164,611) (157) (28,876) 309,188 74,799
Moreonpuspena 265,238 138,504 (101,398) (1,045) (25,282) 276,017 148,331
Ocrano 195,775 68,799 (97,231) (89) (615) 166,639 7,130
Mwukpo 6usHnc 945,043 183,143 (90,464) (2,926) (177,300) 857,496 429,792
YKynHO CTaHOBHMILTBO 3,338,430 897,453 (1,208,814) 12,616 (294,842) 2,744,842 1,262,103
Benuka npeayseha 11,595,741 52,229 (2,369,380) (38,523) (2,966,464) 6,273,603 2,559,584
Cpeara npenyseha 1,990,077 13,744 (42,887) (8,168) (148,594) 1,804,172 427,147
Mana npegyseha 1,595,043 35,761 (67,381) (5,244) (19,315) 1,538,864 615,633
[pxasa 503,850 118 (35,756) (2,177) (295,363) 170,672 38,584
Ocrano 1,405,537 6,438 (412) (5,634) 2,860,208 4,266,137 336,100
MpvBpeaHN KnujeHTH 17,090,248 108,290 (2,515,816) (59,746) (569,528) 14,053,448 3,977,048
YkynHo 20,428,679 1,005,743 (3,724,630) (47,130) (864,370) 16,798,291 5,239,151
MoTpaxmBama op 6aHaka 211,292 3,125 214,417

Cwmarberse mpobnemaTuyHuX NoTpaxmBatba HajBuLe ce OLHOCW Ha HammaTy noTpaxuBara Yy Lenoctu, TpajHn otnuc u npeHoc 100% obe3spefeHnx noTpaxuBarba y BaHOUNaHCHY €BUAEHLM)Y Kog

maTu4He baHke.

[Lipyre npoMeHe ce OfHOCE Ha AeNMMUYHO NMoBehatbe/CMatbetbe U3HOCA NMOTpakMBakba Y OKBUPY jeHE MapTuje TOKOM roAMHE, a HajBiLLE Ce OAHOCH Ha AENMMUYHY HanmnaTy Kof MaThiHe baHke.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpemuTHu pusuk (Hacmaeak)

4.1.3. HenpobnematuyHa noTpaxuBama (HUBO 1 U HUBO 2)

Crambenu

[OTOBMHCKM
Morsonpuepeaa

Ocrtano

Mukpo BusHuc

YKynHO CTaHOBHULITBO

Benuka npegyseha
Cpepnta npenyseha
Mana npegyseha
[pxasa

Octano

MpuBpeaHn knujeHTr

YKynHo

MoTpaxmBama op 6aHaka

Y xurmadama duHapa

31.12.2019. 31.12.2018.

Huzak MoBuweH BpepHocT cpeactaBa Huzak MoBuweH BpepHocT cpeactaBa

(WP 1,2) (UP 3, 4) YKynHo obe3behema (WP 1,2) (WP 3,4) YkynHo obe3behema
45,740,283 130,084 45,870,367 45,399,172 42,123,365 175,013 42,298,378 42,030,683
37,432,081 187,260 37,619,341 11,566,724 32,204,582 333,066 32,537,648 7,006,684
9,468,503 22,110 9,490,613 8,072,417 8,475,549 29,893 8,505,441 6,667,316
4,951,194 21,590 4,972,784 103,517 5,557,274 38,671 5,595,945 280,321
11,646,346 823,813 12,470,159 11,600,384 10,798,757 577,924 11,376,681 11,081,615
109,238,407 1,184,857 110,423,264 76,742,214 99,159,526 1,154,567 100,314,093 67,066,619
34,089,406 3,909,212 37,998,618 35,032,867 33,479,142 5,472,256 38,951,398 33,648,145
11,255,132 58,545 11,313,677 9,375,458 10,491,602 107,110 10,598,712 9,402,845
5,967,441 42,592 6,010,033 5,176,952 5,744,738 74,359 5,819,096 5,300,314
17,502,936 7,404,073 24,907,009 24,334,367 12,910,092 2,195,210 15,105,302 10,906,404
8,020,596 5,548,518 13,569,114 7,671,134 14,001,791 1,139,615 15,141,406 9,354,027
76,835,511 16,962,940 93,798,451 81,590,778 76,627,365 8,988,550 85,615,914 68,611,735
186,073,918 18,147,797 204,221,715 158,332,992 175,786,891 10,143,116 185,930,007 135,678,355
26,994,979 26,994,979 - 21,054,117 - 21,054,117 14,262
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpemuTHu pusuk (Hacmaeak)

4.1.4. PecTpyKTypupaHa noTpaxuBamwa

Y xurmadama duHapa

UcnpaBke UcnpaBke
BpPeAHOCTU BpeAaHocTM  Yyewhe BpegHoct
WcnpaBke WUcnpaBke PecTpykTyp PeCTpyKTYyp  pecTpyk cpeacTaBa
BPeAHOCTH BpeAaHocTU PecTpykTypupa upaHux PecTpykTypupa UpaHMX TypupaH ob6e3behera
OpyTo PecTpykTypup pecTpykTypupaH Ha noTpaxuBa Ha noTpaxumBa UXYy PecTpykTypupa
Bpyto m3noxeHoc aHa MX noTpaxuBatwa- ta-HuBO noTpaxuBawa- ta-HUBO YKynHUM HUX
31.12.2019. M3NI0KEHOCT TW noTpaxuBawa  NOTpaXuBatba HuBo 2 2 HuBo 3 3 (%) noTpaxmBama
YKynHO CTaHOBHMILTBO 113,168,107 2,126,679 1,987,885 310,165 1,314,725 31,745 673,160 278,420 1.76% 1,343,717
CrambeHn 47,005,868 613,851 755,459 117,505 492,911 13,840 262,548 103,664 1.61% 753,106
[OTOBMHCKM 37,928,529 443,733 659,229 35,098 618,223 7,827 41,006 27,271 1.74% 161,891
MorbonpuBpesa 9,766,631 243,946 51,963 8,103 7,077 326 44,886 7,778 0.53% 51,571
Ocrano 5,139,423 201,884 1,426 19 1,426 19 - - 0.03% -
Mwukpo 6usHnc 13,327,656 623,264 519,809 149,440 195,089 9,733 324,720 139,707 3.90% 377,149
MpvBpeaHN KnujeHTH 107,851,898 10,659,169 8,653,448 4,383,944 1,450,195 40,711 7,203,253 4,343,233 8.02% 8,121,660
MNorbonpuspeaa 4,295,671 65,120 8,786 - 8,786 - - - 0.20% 8,786
MpepahuBayka mHAycTpUja 14,295,642 1,234,575 2,890,382 1,148,459 - - 2,890,382 1,148,459  20.22% 2,890,382
EnektpuyHa eHepruja 1,633,891 7,892 - - - - - - 0.00% -
IpaheBnHapcTBO 10,172,505 633,150 910,027 139,577 759,449 4,895 150,578 134,683 8.95% 909,822
TproBuHa Ha BENMKO 1 Masno 26,852,727 767,801 1,202,523 473,206 357,802 7,332 844,721 465,874 4.48% 965,339
YcnyxHe fienaTHoCTH 15,612,463 1,358,306 1,866,025 1,247,647 294,399 28,484 1,571,626 1,219,163  11.95% 1,571,626
AKTMBHOCTM Yy Be3u ca

HeKpeTHMHaMa 5.210.840 490,298 695,244 452,272 7,643 0 687,601 452,272 13.34% 695,244
Ocrtarno 29,778,158 6,102,026 1,080,459 922,782 22,115 0 1,058,344 922,782 3.63% 1,080,459
YkynHo 221,020,005 12,785,847 10,641,333 4,694,109 2,764,920 72,456 7,876,413 4,621,653 4.81% 9,465,377

MoTpaxmBama of 6aHaka 27,209,396 219,393 - - - - 0.00%
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KOMEPLIWJAITHA BAHKA A.[1. BEOT'PA[]

HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpemuTHu pusuk (Hacmaeak)

4.1.4. PecTpyKTypupaHa NnoTpaxuBata (HacTaBak)

Y xurmadama duHapa

BpegHoct

cpeacTaBa

WcnpaBke Wcnpaeke 06e3beher

WUcnpaeke WUcnpaske BpPeAHOCTH BPeAHOCTH Yyewhe a

BPeAHOCTH BpeAaHocTU PecTpykTyp pecTpykTypup PecTpyKTypup  pecTpyKTypup PecTpykTyp PecTpyKTyp

OpyTo PecTpyKTypup pecTpykTypupaH upaHa aHux aHa aHux UpaHux y MpaHuX

BpyTto u3noxeHoc aHa UX NOTpakMBa NOTPaxuBawa NOTpakuBawa MNOTpaXUBaHba YKYMHUM  MOTpaxuBa

31.12.2018. M3NIOKEHOCT TW NOTpaXuBawa noTpaxueawa Ha - HuBo 2 - Huso 2 - Huso 3 - Hueo 3 (%) ba

YKynHO CTaHOBHMILTBO 103,652,523 2,196,524 2,062,902 410,451 287,479 10,716 994,393 390,900 1.99% 1,820,561

CrambeHn 43,947,838 824,902 1,028,436 206,236 244146 7,577 484,505 198,529 2.34% 1,028,238

[OTOBMHCKM 32,820,561 333,293 437,955 24,854 18,782 731 41,846 20,354 1.33% 202,531

Morbonpuepeaa 8,770,680 206,111 17,857 5,531 1,448 - 16,409 5,531 0.20% 17,630

Ocrano 5,791,720 215,341 4,748 304 429 19 4,320 285 0.08% 4,034

Mwukpo 6usHnc 12,321,724 616,877 573,906 173,525 22,675 2,390 447,313 166,200 4.66% 568,129

MpvBpeaHN KnujeHTH 102,706,163 12,713,520 13,629,841 8,986,728 417,606 50,089 12,635,835 8,929,910 13.27% 13,602,036

MossonpuBpena 5,504,088 115,265 80,289 - - - 13,411 - 1.46% 80,289

lMpepahuBayka nHAycTpUja 15,786,292 2,449,957 3,830,527 2,311,289 3,830,527 2,311,289 24.26% 3,824,668

EnektpuuHa eHepruja 1,064,602 3,105 - - - - 0.00% -

IpaheBnHapcTBO 9,037,935 1,336,673 978,193 931,745 - - 978,193 931,745 10.82% 978,193

TproBuHa Ha BENMKO 1 Masno 26,627,325 1,086,664 2,254,045 670,629 104,299 15,253 1,849,888 648,648 8.47% 2,232,099

YcnykHe fenatHocTyu 9,673,368 1,296,356 1,780,738 1,222,452 302,874 34,836 1,477,865 1,187,615 18.41% 1,780,738

AKTMBHOCTM Yy Be3m ca

HeKpeTHMHaMa 4.770.586 729,500 993,473 683,104 10,433 983,040 683,104 20.82% 993.473

Ocrtarno 30,241,966 5,695,999 3,712,575 3,167,509 - 3,502,911 3,167,509 12.28% 3,712,575

YkynHo 206,358,685 14,910,044 15,692,744 9,397,178 705,085 60,806 13,630,228 9,320,810 7.60% 15,422,597
MoTpaxuBamwa o OaHaka 21,265,409 227,871 0.00%
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KOMEPLIWJAITHA BAHKA A.[1. BEOT'PA[]

HAMOMEHE Y3 KOHCONMAOBAHE ®VUHAHCWUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpemuTHu pusuk (Hacmaeak)

4.1.4. PecTpykTypupaHa noTpaxusama (HacTaBak)

MpomeHe pecmpykmypupaHux nompaxugarsa

Y xumadama duHapa

HoBa pecTpykTypupaHa Cmambete pecTpyKTypupaHux YTuuaj Opyre HeTo BpegHoCT Ha

31.12.2018. noTpaxuBamwa noTpaxuBamwa Kypca npomMeHe 31.12.2019. Kpajy roauHe

CrambeHn 1,028,436 17,803 (71,533) 11,110 (230,356) 755,460 637,955
[OTOBUHCKM 437,955 228,345 (2,514) (92) (4,464) 659,230 624,131
Moreonpuspena 17,857 36,993 (173) (91) (2,623) 51,963 43,860
Ocrano 4,748 1,426 (4,440) (24) (284) 1,426 1,407
Mwukpo 6usHnc 573,906 86,473 (9,172) (1,022) (130,380) 519,805 370,369
YKynHO CTaHOBHMILTBO 2,062,902 371,040 (87,832) 9,881 (368,107) 1,987,884 1,677,722
Benuka npenyseha 11,331,103 736,238 (5,416,046) (35,592) (49,095) 6,566,608 3,430,533
Cpenta npenyseha 1,257,285 36,535 0 (5,075) (638) 1,288,107 535,520
Mana npeayseha 831,789 32,480 (64,430) (2,793) (20,428) 776,618 281,335
[pxasa - - - - - - -
Ocrano 209,664 - (187,549) - - 22,115 22,115
MpvBpeaHN KnujeHTH 13,629,841 805,253 (5,668,025) (43,460) (70,161) 8,653,448 4,269,503

Ykyn+o 15,692,743 1,176,293
MoTpaxmBama op 6aHaka - -

(5,755,857)

(33,579)

(438,268)

10,641,332 5,947,225

Cmatbete PeCTpYKTYpUpaHuX NOTpaxuBara HajBuLLe Ce OAHOCK Ha OKOHYare CTeYajHOr NOCTYMKa U NpekkbuKaBake NoTpaxuBatba y CTeyajHy Macy Kog MaTiiHe baHke, HannaTa pusuyHuX
nnacmaxa y uenoctu u Tpajhm otiuc u npeHoc 100% obe3speheHnx noTpaxuearsa y BaHOUNaHCHy eBuaeHuUmjy kog matuyHe banke. [lpyre npomMeHe ce ogHOCe Ha fenuMUYHO noBeharse/cMaretse
M3HOCa PECTPYKTYPUPaHNX MOTPakMBak-a y OKBUPY jedHE MapTuje TOKOM roauHe, a HajBuLLe Ce OAHOCK Ha JeNMMUYHY HannaTty kog MaTnyHe banke.
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KOMEPLINJAITHA BAHKA A.[l. BEOT'PA[}

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4,

41.

YNPABJbAHKE PUSULIUMA (HacTaBak)

KpeauTthHu pusuk (Hacmaeak)

4.1.4. PecTpyKTypupaHa noTpaxuBatba (HacTaBak)

Mepe koje Mpyna cnpoeodu npunukom pecmpykmypuparba nompaxuearba

Unanuue pyne cnpoBoge pasnuuute Mepe pecTpyKTypupara y 3aBUCHOCTY 0 noTpeba knujeHata, nowTyjyhn uHtepec pyne
y3 carnefaBate KOMNMeTHe NOCNoBHE, (PUHAHCH|CKE M KonaTepasiHe no3uumje knujeHata.

Mepe koje unanuLe Mpyne Hajuellhe cripoBoze NPUIMKOM PECTPYKTYpUpatba NnacMaHa cy:

npogyxewe poka focneha koje je yrnaBHOM nponpaheHo M KOpUroBakeM KamaTtHe CTone Koja ce ycknafyje ca
(OMHaHCH|CKUM MONOXajeM KrujeHaTa,

yBONewe grace neproaa umm mopatopujyma Ha u3mmpetbe obaeesa y ogpeheHom poky,

kanuTanu3auuja oue, YKONMWUKO NOCTOje AOCMene O poky HeusMmupeHe obaBese, MCTe Ce NPUMMKOM CNpoBORewa
pecTpykTypuparba Bpahajy y Hepocnerne o6aBese 04HOCHO hopMmpa Ce HOBO NOYETHO CTakbe NOTPaXMUBak3a,
pedpmHaHcMpatse MOTpaxueawa - y OnpaBdaHUM cnydajeBuma moryhe je BpLUTK peduHacupare noTpaxusawba 0f
ocTanux noesepunaua y uwby noborbliawa nosuumje Mpyne (konatepanHe wnm uHaHcujcke ofobpereM MOBObLHUWX
ycrnoBa otnnare),

JEenMMUYHN OTAUC - Y MPOTEKNOM nepuody unauuue [pyne  HuCYy CnpoBoaune AenuUMUYHe OTMUCE MPUIUKOM
PeCTpYKTypUparba.

KOHBEPTOBAH-E Ayra Y kanuTan - Takofje Huje BPLUEHO Y NPOTEKNOM NEPUOAY.

HaBefeHe mepe ce Mory peanusoBaTi Noje4uHavyHoO WK CrpoBOfereM BULE Mepa Y 3aBUCHOCTM Of CBaKOr MojeauHayHor
MOCTyMKa PeTpyKTypupatba.
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HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpemuTHu pusuk (Hacmaeak)

4.1.5. Pu3unK KOHUEHTpaumje

[pyna ynpaBrba pU3ukoM KOHLIEHTpaLMje NpeKo YCnocTaBbEeHOr CUCTEMa NIMMITA Koju 0ByxBaTa NMMUTE U3NOXEHOCTU Ca UCTUM UMK CIIMYHUM (PaKTOpUMA pr3nKa (Mpema CekTopuma / jenatHoCTMma,
reorpad)CkuM Nofpyyjuma, nojeauHauHUM OyKHWLMMA WNW rpynamMa noBe3aHWX nuua, WHCTPYMEHTUMA KpeauTHe 3aluTuTe...). YCnocTaBrbawe ofroBapajyiux numuta U3NoXeHOCTW je OCHOB 3a
KOHTPOSY pu3nka KOHLEHTpauuje Y Lurby avnsepcudmkaumje kpeautHor noptdonuja.

Kpedumu u nompaxusara 0d komumeHama, 6aHaka u 0pyaux (hUHAHCUJCKUX opeaHu3ayuja no 2paHCKoj U 2e02paghCKoj KOHUEeHpaUyUju U3noxeHocmu

Y xurmadama duHapa

HuBo 11 2 Hugo 3

31.12.2019. Cpbuja Lipna lNopa BuX EY Ocrano Cpbuja Lipna Nopa BuX EY Ocrano

YKynHO CTaHOBHMILTBO 98,520,996 6,679,656 5,222,611 2,229,165 382,523 133,155 -

CrambeHn 40,701,019 2,761,498 2,407,849 993,518 114,723 27,261 -

[OTOBUHCKM 34,825,982 1,692,782 1,100,484 250,163 59,118 - -

Morsonpuepesa 9,437,889 3,061 49,664 275,822 195 - -

Ocrano 4,838,289 74,895 59,693 159,663 6,601 282 -

Mukpo 6usHuc 8,717,817 2,147,420 1,604,921 549,999 201,886 105,612 -

MpuBpeaHn knujeHTHn 68,444,773 6,534,976 18,818,701 13,613,500 248,611 191,338 -
MNorbonpuspeaa 4,109,650 98,663 27,141 60,217 - - -
lMpepahuBayka nHAycTpUja 10,095,988 233,336 992,685 2,958,078 11,337 4,218 -

EnekTpuyHa eHepruja 91,586 - 1,542,305 - - - -
lpaheBnHapcTBO 8,374,803 292,444 691,285 673,359 140,614 - -
TprosrHa Ha BENMKO ¥ Mano 22,255,366 1,773,650 1,694,507 845,424 96,660 187,120 -
YenykHe fenaTHocTu 11,704,882 1,025,350 1,302,904 1,679,328 - - -
AKTMBHOCTM Yy Be3u ca
HeKpeTHMHama 4.150.620 27,480 935 1,031,805 - -
Ocrtarno 7,661,878 3,084,053 12,566,939 6,465,289 - - -
YkynHo 166,965,769 13,214,632 24,041,312 - 15,842,665 631,134 324,493 - -
MoTpaxuBamwa of 6aHaka 5,750,812 48,430 1,723,150 6,029,926 13,442,662 - - - - 214,417

Y 3aBMCHOCTM 0 OMLUTMX EKOHOMCKMX KpeTaka U Kpetaka y I'IOjeﬂVIHVIM VIH,IJ,yCTpMjCKVIM CeKkTopuma, YnaHuue prne BpLUe ﬂMBepCVICbMKaL[Vij ynaraway MHﬂyCTpMjCKe CeKTope KOjM Cy PE3UCTEHTHM Ha

ymuaj HeraTMBHUX EKOHOMCKUX KpeTara.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpemuTHu pusuk (Hacmaeak)
4.1.5. Pu3uK KOHLeHTpaumje (HacTaBak)

Y xurmadama duHapa

Huso 11 2 Hueo 3

31.12.2018. Cpbuja LipHa lNopa BuX EY Ocrano Cpbuja LipHa lNopa BuX EY Ocrano

YKynHO CTaHOBHULITBO 90,888,589 5,253,961 4,171,542 - - 2,848,318 282,282 207,831 - -
CrambeHn 38,051,990 2,397,779 1,848,609 - - 1,521,937 105,355 22,168
[OTOBMHCKM 30,328,202 1,342,620 866,826 - - 226,782 39,524 16,607
Morsonpuepena 8,449,046 5,661 50,734 - - 263,341 252 1,645
Ocrano 5,249,338 28,314 318,293 - - 179,373 2,761 13,642
Mwukpo BusHuc 8,810,013 1,479,588 1,087,081 - - 656,384 134,391 153,768
MpuBpeaHn knujeHTHn 59,521,054 7,052,300 19,042,560 - - 16,648,632 245,749 195,867
Morsonpuspeaa 5,146,080 111,151 24,241 - - 222,617 - -
MpepafuBayka nMHAYyCTpUja 10,444,552 43,008 1,118,705 - - 4,160,130 12,108 7,789
EnekTpuyHa eHepruja 72,008 - 965,296 - - 27,298 - -
IpaheBuHapcTBO 6,188,277 202,276 908,889 - - 1,592,833 145,661 -
TprosrHa Ha BENMKO ¥ Mano 21,801,978 1,484,572 1,189,607 - - 1,875,109 87,981 188,078
YenykHe fenatHocTu 5,785,984 1,092,256 1,300,226 - - 1,494,901 - -
AKTMBHOCTM y BE3U Ca HEKpETHMHama 3.376.422 69,562 1,279 - - 1,323,324 - -
Ocrano 6,705,753 4,049,474 13,534,318 - - 5,952,421 - -

YKynHo 150,409,643 12,306,261 23,214,103 - 19,496,950 528,032 403,697 - -

MoTpaxmBama op 6aHaka 6,475,642 3,792 912,089 11,075,238 2,587,55 - - - - 211,292
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KOMEPLINJAITHA BAHKA A.[l. BEOT'PA[}

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAHKE PUSULIUMA (HacTaBak)
41. KpepuTHu pusmnk (Hacmaeak)
4.1.6. ®uHaHcujcka cpeacTBa
Y xurmadama duHapa

31.12.2019. 31.12.2018.
BpyTo Heto BpyTo Heto

duHaHcKjcka cpeacTBa:
- no ep BpeaHOCTH
Kpo3 bunaHc ycnexa 10,289,019 10,289,019 4,956,659 4,956,659
- no ep BpeaHOCTM
Kpo3  ocTanu  YKynHu
pesynTat 134,191,014 134,190,412 132,563,725 132,562,131
YkynHo 144,480,033 144,479,431 137,520,384 137,518,790

®uHaHcmjcka cpeacTa no ep BPeOHOCTU Kpo3 BGunaHc ycnexa ofHOCe Ce Ha MHBECTULMOHe jeamnHuue KombaHk HoB4aHOr
choHOa, Koje ce BpedHyjy Metogonorvjom ycknafueara ca TpxuwTem (mark to market), kao u xapTuje og BpemHOCTM
Penybnuke Cpbuje koje ce npouewyjy N0 METOROMOTMiM MHTEPHO pa3sBujeHnx mogena (mark to model), kao u obBesHuUe
Penybnuke Cpbuje koje ce Boge no (ep BPeAHOCTM KPO3 OCTanM pesynTaT, OQHOCHO Ha OCHOBY TPXMLUHMX LiEHa 3a XapTuje oA
BPEOHOCTM KojuMa ce Tpryje Ha Bepau (mark to market)

OuHaHcKjcka cpefctBa Mo ep BPEAHOCTM KPO3 OCTanM pesynTaT Cy MracMaHW 3a Koje MOCTOjM Hamepa Apxata Y
HeoppefeHOM BPEeMEHCKOM nepuogy 1 koju mory 6utn npogatu 36or notpebe 3a nuksuaHoWwhy uim ycnea NPOMeHe kamaTHUX
cTona, AEeBM3HUX KypceBa Unn TPXULWHKX LieHa. CacToje ce, HajsehuM LenoM, 0f TPe3opckux 3anuca 1 06Be3HULa eMUTOBAHUX
on ctpaHe Penybnuke Cpbuje, Penybnuke Cpncke, Penybnuke LipHe lope, jeouHuua nokanHe camoynpase v o6BesHuua
apyrux 6aHaka. XapTuje of BpeaHOCTM No ¢hep BPELHOCTM KPO3 OcTanu pesyntaT WHULMjanHo ce npoleryjy no HabasHoj
BPEOHOCTH, a HAa MECEYHOM HMBOY ce obpadyyHaBa HMxoBa ep BPEOHOCT M TO Ha OCHOBY TPXULIHMX LieHa 3a xapTuje og
BPEAHOCTM KojuMa ce Tpryje Ha Bepan (mark to market), kao 1 NpUMEHOM MHTEPHO pa3BuMjeHNX MOAENa 3a BpeaHoBate (mark to
model) y cnyvajy kaga 3a ogpefieHn UHAHCHICKN WHCTPYMEHT HWUCY AOCTYMHW HE3aBWUCHW W3BOPU TPXWLLIHMX MHGOpMaLmja
OLHOCHO Kafia Ce JOCTYMHe LieHe He Mekbajy PefoBHO HUTK Cy 3abenexeHun 3HavajHuju obumm Tprosarba, a 6asmpa ce Ha poky
[no nocneha xapTuje of Bpe4HOCTU U HUBOA Be3pU3NYHINX KaMaTHWX CTona.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPALl

HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4,

41.

YNPABJbAKE PUSULIMMA (HacTaBak)

KpeauThu pusuk (Hacmasak)

4.1.7. CpepacTBa 3alITUTE OA KPeAUTHOT pU3unKa (konatepan)

Y cnenehum nperneauma BpeaHOCT Konatepana je npukasaHa npema dep BpeaHoOCTH KonaTepara, Tako [ia jeé BpeaHOCT konatepana npukasaHa caMo [0 u3Hoca GpyTo nnacmana (y criyyajy
Kafa BpeaHOCT KonaTepara npekopadyje U3Hoc Kpeauta). Kaga je BpeHOCT konatepana Huxa o BpeaHOCTM BpyTo nnacMaHa 1ckasyje ce BpeaHOCT KonaTeparna.

BpeaHocT konatepana ¥ rapaHuuja MpUMILEHNX Y Lnrby yonaxkaBaka U3NOKEHOCTU KPELUTHOM PU3IKY KOjU MPOM3UNasu 13 MiacMaHa KnujeHTuMa, npukasaH je y cniefehem nperneay:

erJJMTM M noTpaxueawa o4 KOMUTEHaTa NOKPUBEHa KonaTtepanMma

Y xurmadama duHapa

Hugo 1 HuBo 2

Ocrtanu Ocranu
31.12.2019. HekpeTHuHe [eno3utu [apaHuuje Konarepanu YKynHo HekpeTHuHe [eno3utu lapaHuuje Konarepanu YKynHo
CrambeHu 42,011,469 28,679 2,279,422 44,319,570 1,054,123 - - 25,479 1,079,602
[OTOBMHCKM 717,285 406,047 10,208,333 11,331,665 66,485 11,129 - 157,445 235,059
Morsonpuepena 3,961,305 14,598 5,704 3,970,801 7,952,408 52,376 845 - 66,788 120,009
Ocrtano - 4,574 - 89,540 94,114 - 568 - 8,836 9,404
Mukpo 6usHuc 3,153,802 827,954 40,724 6,329,544 10,352,024 630,080 112,143 - 506,136 1,248,359
YKYNHO CTaHOBHULITBO 49,843,861 1,281,852 46,428 22,877,640 74,049,781 1,803,064 124,685 - 764,684 2,692,433
Benuka npenyseha 16,741,366 192,603 2,469,948 11,451,023 30,854,940 3,423,605 - - 754,322 4,177,927
Cpepnta npenyseha 3,858,788 496,528 29,424 4,725,651 9,110,391 100,728 - - 164,339 265,067
Mana npegyseha 2,186,120 195,714 - 2,563,339 4945173 162,885 17,599 - 51,294 231,778
[pxasa 838,223 721,789 6,223,487 16,137,378 23,920,877 - - - 413,490 413,490
Ocrtano 25,320 40 - 7,645,774 7,671,134 - - - - -
MpuBpegHM KNujeHTHn 23,649,817 1,606,674 8,722,859 42,523,165 76,502,515 3,687,218 17,599 - 1,383,445 5,088,262
YKynHo 73,493,678 2,888,526 8,769,287 65,400,805 150,552,296 5,490,282 142,284 - 2,148,129 7,780,695
0 Yera: pecTpykTypupaHa 565,713 - - - 5,242 - 760,332

MoTpaxmBama op 6aHaka - -

*OcTanu konatepanu ce ofHOCe Ha 3anore Ha pobu, 3arnore Ha NoTpaxXuBakKMa, 3anora Ha onpemu, jeMCTBa.

565,713

286,253

1,051,827
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPALl

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

41. KpemuTHu pusuk (Hacmaeak)
4.1.7. CpepacTBa 3alWTUTE OA KPeAUTHOT pU3unka (konatepan) (HacTaBak)

erJJMTM M noTpaxueawa o4 KOMUTEHaTa NOKPUBEHA KonaTepanMma

Y xumadama duHapa
HuBo 3

31.12.2019. HekpeTHuHe Heno3sutu [apaHuuje Ocranu Konartepanu YKynHo
CrambeHn 1,093,919 - 29,022 1,122,941
[OTOBWHCKM 17,082 12,032 97,023 126,137
Morbonpuepeaa 200,440 - 54,740 255,180
Octano - 302 477 779
Mwukpo Busnmc 644,528 246 178,915 823,689
YKYNHO CTaHOBHMILTBO 1,955,969 12,580 360,177 2,328,726
Benuka npenyseha 5,176,426 40 1,093,501 6,269,967
Cpenta npenyseha 1,591,106 211,115 1,802,221
Mana npegyseha 1,321,978 - 216,886 1,538,864
[pxaBa 7,306 334 - 7,640
Ocrano 2,759,593 - - 185,635 2,945,228
MpuBpeaHn knujeHTn 10,856,409 40 334 1,707,137 12,563,920
YkynHo 12,812,378 12,620 334 2,067,314 14,892,646
0 Yera: pecTpyKTypupaHa 945,958

MoTpaxmBama op 6aHaka

6,901,878

7,847,836
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPALl

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpemuTHu pusuk (Hacmaeak)
4.1.7. CpepacTBa 3alWTUTE OA KPeAUTHOT pU3nka (konatepan) (HacTaBak)

KpenouTu u noTpaxuBatba of KOMUTEHaTa NOKPUBEHA konaTepanmma

Y xurbadama duHapa
Huso 1 HuBo 2
Ocranu Ocranu
HekpeTHuH konarepan HekpeTHuH MapaHy, konarepan

31.12.2018. e Oeno3utu lapaHumje ] YKynHo e Denosutu uje ] YKynHo
CrambeHu 37,805,655 29,309 - 3,064,373 40,899,337 1,099,674 13,157 - 18,516 1,131,346
[OTOBMHCKM 594,117 570,097 - 5,650,432 6,814,647 66,690 15,445 - 109,902 192,038
Morbonpuepeaa 3,140,795 127,429 21,059 3,285,027 6,574,310 59,772 27 3,363 29,844 93,006
Ocrtano 123,135 4,576 - 92,355 220,066 59,388 647 - 220 60,255
Mukpo 6usHuc 2,861,209 674,733 81,707 7,049,261 10,666,910 200,345 76,362 3,022 134,976 414,705
YKYNHO CTaHOBHULITBO 44,524,911 1,406,144 102,767 19,141,448 65,175,270 1,485,870 105,637 6,384 293,459 1,891,349
Benuka npenyseha 21,629,141 393,087 101,803 9,477,508 31,601,539 554,800 - - 1,491,806 2,046,606
Cpepnta npenyseha 3,323,924 280,297 - 5,474,932 9,079,153 180,036 - 21,718 121,939 323,692
Mana npegyseha 2,028,365 210,265 21,377 2,732,970 4,992,976 200,390 54,796 - 52,151 307,338
[pxasa 614,943 1,182 2,426,895 7,731,818 10,774,837 - - 131,567 131,567
Ocrano 84,330 - 129,717 9,139,981 9,354,027 - - - - -
MpuBpegHM KNujeHTHn 27,680,702 884,832 2,679,792 34,557,208 65,802,533 935,226 54,796 21,718 1,797,463 2,809,202
YKynHo 72,205,613 2,290,976 2,782,559 53,698,656 130,977,803 2,421,095 160,433 28,102 2,090,922 4,700,552
oA vera:;

PeCTpyKTypupaHa 647,930 - 129,717 360,058 1,137,705 329,321 - - 347,427 676,747
MoTpaxuBamwa oa

6aHaka - 14,262 - - 14,262 - - - - -

* QcTanv koraTepasny ce 0fjHOCE Ha 3051ere Ha pobu, 3arore Ha NoTPaxMBakbMMa, 3a5ora Ha Onpemi, jeMCTBa.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPALl

HANOMEHE Y3 KOHCONMAOBAHE ®WUHAHCUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)
41. KpemuTHu pusuk (Hacmaeak)
4.1.7. CpepacTBa 3alWTUTE OA KPeAUTHOT pU3unka (konatepan) (HacTaBak)

erJJMTM M noTpaxueawa o4 KOMUTEHaTa NOKPUBEHA KonaTepanMma

Y xurnadama duHapa

Huso 3

31.12.2018. HekpeTHuHe DOeno3ntu lapaHumje Ocranu Konatepanu YKynHo
CrambeHn 1,559,454 - 75,408 1,634,862
['OTOBMHCKM 22,856 1,887 - 121,530 146,273
Moreonpuspena 173,236 - 192 65,721 239,149
Ocrano 8,119 - - 2,817 10,936
Mwukpo BusHuc 795477 5157 2,855 186,645 990,134
YKynHO CTaHOBHMILTBO 2,559,141 7,044 3,047 452,121 3,021,353
Benuka npeayseha 9,904,778 - 1,686,932 11,591,710
Cpepnta npenyseha 1,572,673 4,100 321,250 1,898,022
Mana npeayseha 1,485,758 - 116,175 1,601,933
[Opxasa 7,306 297,254 27,298 331,859
Ocrano - - - -
MpuBpeaHn knujeHTHn 12,970,515 - 301,354 2,151,655 15,423,523
YkynHo 15,529,656 7,044 304,401 2,603,776 18,444,876
0f Yera: pecTpykTypupaHa 1,581,413

MoTpaxmBama op 6aHaka

12,026,732

13,608,145
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KOMEPLINJAITHA BAHKA A.[l. BEOT'PA[}

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAKE PUSULIUMA (HacTaBak)
41. KpeguTHu pusmk (HacTaBak)
4.1.7. CpepcTBa 3aWITUTe OA KPeAMTHOT pu3nKa (konatepan) (HacTaBak)

OpnHoc BUCHHE KpeauTa M NpoLiereHe BPeJHOCTU HEKPETHUHE Koja Ce ApXM kao KonaTtepan npati ce npema pacrnoHy Loan To
Value Ratio — LTV pauwuo.

lMpernen KpeauTa NOKPUBEHM HEMOKPETHOCTUMA npema pacnoHy LTV pauuja

Y xurbadama duHapa
31. neuembap 31. neuembap
2019. 2018.
Marse og 50% 29,944,251 29,756,845
50% - 70% 23,291,285 19,940,392
71% - 100% 25,410,056 26,117,784
101% - 150% 6,493,745 9,039,303
Behwm og 150% 7,625,676 10,445,887
92,765,013 95,300,211

YKynHa usnoxeHoct
Mpoceynn NITB 62.79% 68.61%

4.1.8. MarepujanHe BpegHOCTU CTEYEHE HaNNaToM NOTpaxmBamwa

Cpeactsa obesbefletba npeyseta of CTpaHe 4naHuua pyne y npouecy Hamnate nnacmada, npuykasaHa Cy y HapegHOM
nperneay:

Y xurmadama duHapa

XapTtuje
CrtambeHn [ocnoBHu 3emmbuwta op

objektT  objekt Onpema M WymMe BPEeJHOCTU YKynHo
31.12.2018. 582,605 2,630,875 122,410 260,052 - 3,595,942
Cruuarbe - 76,107 8,115 1,155 1,940 87,317
Mpogaja (6,613) (306,971)  (3,262) - - (316,846)
[MpeHOC Ha MHBECTULMOHE HEKPETHUHE - 60,474) - - (60,474)
[peHoc Ha CTanHa CpefcTBa HaMekeHa npogaju - - - 11,289 - 11,289
lMpeHoc Ha OCHOBHa CpeacTBa - (21,344) - - - (21,344)
Ocrano (8,060) (2,605) - (495) - (11,160)
31.12.2019. 567,932 2,315,588 127,263 272,001 1,940 3,284,726
WUcnpaBke BpegHOCTH 223431 1,023,183 97,568 140,644 1,940 1,486,766
Heto 344501 1,292,405 29,695 131,357 - 1,797,960
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAKE PUSULIUMA (HacTaBak)
4.2. Pu3uk nukBuaHoOCTH

Pwvank nukBmaHOCTH npefcTaBiba MOryRHOCT HacTaHKa HeraTMBHKX yTuLaja Ha oMHaHCUjCKW pe3ynTaT u kanuTtan [pyne, ycneg
HemoryhHocTu pyne fa usmmpyje ceoje obasese, a y Cnyyajy HELOBOMbHUX pe3epBU MUKBUAHOCTU U HeMOryhHOCTW nokpuha
HeoYeKMBaHWX OAnMBa K ocTanux obasesa.

lpyna y CBOM MOCrOBatby MOWTYje OCHOBHE MPWHLMNE NMKBMAHOCTW, OCTBapyjyhu JOBOMbaH HMBO CpefctaBa 3a nokpuhe
obaBesa HacTanux y KpaTkom poKy, OLHOCHO MOLUTYje MPUHLM CONBEHTHOCTM (hOpPMUPabEM ONTUMATHE CTPYKTYPE COMCTBEHMX
1 N03ajMIbEeHUX U3BOpa CpeacTaBa U popMupareM LOBOMLHOM HUBOA pe3epBy NUKBMAHOCTY Koje He YrpoxaBajy ocTBapuBatbe
NnaHMpaHor NpUHOCa Ha kanuTan.

Pusuk nukeugHOCTW, ucnorbaea ce y pasmuuu u3mefy mpunvBa CpefacTaBa ca jedHe cTpaHe u pocneha obaeesa ca gpyre
CcTpaHe, ykibyyyjyhn 1 MOryRHOCT Kalltserba NnaHupaHnux NpunmBea, Kao 1 HeouekuBaHe OanmMBe. Pu3nK MMKBUOHOCTM MOXe Ce
jaBuTX y BUAY puU3MKa M3BOpA CpefcTaBa M TPKULIHOM pu3Mka nukBuaHocTW. MMpobneMm NWKBMAHOCTM Ca acnekta M3Bopa
cpefcTaBa OJHOCH Ce Ha CTPYKTYpy nacvee M obaeesa v u3paxasa Ce Kpo3 MOTEHUMjanHO 3HayajHo ydellhe HecTabunHux
13BOpa, KPaTKOPOUHIMX M3BOPA UIK HUX0BE KOHLEHTpaumje. Ca fpyre cTpaHe pUsnK NUKBUOHOCTYA UCMOSbaBa Ce KPo3 AeduuuT
pe3epBu 1 oTeXaHor unu Hemoryher npubaerbarba NUKBUAHUX CPEACTaBa Mo NPUXBATIbUBUM TPXKULWHUM LigHama.

'pyna je ycnoctaeuna ogrosapajyhy opraHusauuoHy CTPYKTYpY, KOjOM Ce BpLUM jaCHO pa3rpaHuyaBare npoLeca npeysumara
pu3nKa NUKBMAHOCTM Of NpoLeca HeroBor ynpasrbatba. [prMapHy ynory y npouecy ynpaerbarba pusuMKoM NUKBUAHOCTYU BPLUM
Onbop 3a ynpaBrbarbe akTUBOM M NacuBOM MaTuuHe baHke y OKBMpY CBOjWUX HAAMEXHOCTU, KA0 W OCTanu HagnexHu ogbopu
unaHuya Mpyne, Yuje ognyke Mory yTuUaTh Ha U3NOXEHOCT pyne 0BOM pU3NKY.

Y UMrby MUHUMW3MPatba pu3nka NUKBUEHOCTH, Tpyna;

+  BpLUM AMBepCUcbMKaLMjy N3BOPa CPEACTaBa, N0 BanyTaMa U POYHOCTH,

+  (hopmupa 1 ofpxaBa A0BOTbaH HUBO Pe3epBM INKBUOHOCTY,

+  yMpaBrba HOBYAHUM CPEACTBUMA;

«  npatu Gygyhe HoBYaHE TOKOBE M MMKBUAHOCT HA HEBHOM HUBOY;

«  NWMUTMPaA OCHOBHE U3BOPE KPEAMUTHOT PU3mKa KOjU MMajy HajaHauajHUjW YTULa] Ha PU3MK INKBOHOCTY,
«  OeduHULIE 1 NEPUOAMYHO TecTupa MnaHoBe 3a ynpaBrbatbe NMKBUAHOLLNY Y KPU3HUM CUTYaLMjama.

Mpouec ynpasrbarba PUanKkoM NMKBULHOCTI CTIPOBOAN Ce KPO3 MAEHTUMKALM)Y, Meperbe, yoraxasare, npahere, KOHTPoIy U
M3BELLTABAME O PUIMKY NINKBULHOCTM.

WneHTucbnkaumja pusnka NMKBUAHOCTM NoLpasyMeBa CBeOBYXBATHO 1 GnaroBpeMeHo WAEHTU(UKOBAHE Y3poKa Koju [OBOAE [0
HacTaHKa puauka NUKBMAOHOCTM M noapasymeBa yTBpHMBabe Tekyhe M3MNOXEHOCTU PU3MKY NUKBOHOCTM, Kao U M3MOXEHOCTU
PU3NKY NIMKBUIHOCTY MO OCHOBY HOBYX MOCIIOBHMX MPOW3BOLA W aKTUBHOCTH.

Mepetse, 0QHOCHO NMpOLEHa pr3iKa NMKBUAHOCTY NPEACTaBIba KBAHTUTATUBHY W/MMK KBANUTaTUBHY NPOLIEHY MOeHTUdUKOBAHOT
pU3MNKa NUKBUAHOCTY, kKopuilhetrseM cnefehix MeToaa:

o  GAP aHanuaa;
+  pauwuo aHanusa;
o stress test.
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4, YNPABJbAKE PUSULIUMA (HacTaBak)
4.2, Pu3uk nukBmgHocTH (HacTaBak)

Y6riaxaBate MofpasyMeBa OfpkaBare pusnka JIMKBMOHOCTM Ha MpUXBAT/LMBOM HWUBOY 3a puanuHW npodun lpyne, Kpos
AeuHNcarbe cUCTEMA NIUMKTA Koju oByXBaTa perynaTtopHe M MHTepHe NMUTe, Kao W GraroBpeMeHo npeaysuMatbe Mepa 3a
yMatbeHE PU3MKA U NOCTIOBAKE Y OKBUPY NMOMEHYTUX NIMMMTA.

KoHTpona v npahetbe puanka nukeupHOCTM 00yxBaTa npouec npahetba ycknaheHoCT ca MHTEPHO YTBPHEHUM TMMUTUMA, Kao W
MOHUTOPUHT Je(MHUCAHNX MEepa 3a yMakere U3NOXEHOCTH PU3MKY NUKBUMAHOCTM [pyne Koja nogpasymeBa KOHTPOITY Ha CBUM
HWBOMMA YNpaBrbakba PU3MKOM MNUKBUAHOCTM Kao M HEe3aBUCTAH CUCTEM KOHTPONE KOju CMPOBOAE OpraHM3aLMOHW AernoBu
HaANeXHU 3a UHTEPHY PeBU3Ujy M KOHTPOIY ycknafheHOCT NOCnoBakba.

V/3BewwTaBame 0 pu3nKy NUKBUAHOCTU 0ByXBaTa CUCTEM WHTEPHOT U EKCTEPHOT N3BELLTaBAkba, CNPOBOAN Ce Ha AHEBHOM HUBOY
1 no yTBpheHoj AMHamMuLK, a 'y cknagy ca AeuHUCaHUM CUCTEMOM.

Ipyna ycknalyje cBoje nocnoBarbe ca NMMUTMA 3a NokasaTesb NMKBUAHOCTY, U To: 0.8 obpadyHaT 3a jenaH pagHu AaH; 3aTum
MuHUMYM 0.9 He fyKe O TPW Y3acTOnHa pagHa faHa, OAHOCHO MUHMMYM 1 Kao Npocek CBUX pafHUX AaHa y MeceLy, kao v ca
NMMUTAMA 33 YU NoKasaTerb NnkeugHocTH, 1 To: 0.5 obpayyHaT 3a jegaH pagHv gaH; 3atum mMuHumym 0.6 He ayxe of Tpu
y3acTonHa pafHa faHa, 0gHOCHO MuHMMyM 0.7 Kao Mpocek CBUX pagHux gaHa y mecely. Tokom 2019. roguHe pyna je je
ofpxaBana nokasaterb nokpuha NMWKBWMAHOM aKTMBOM 30MPHO Yy CBMM BanyTama, Ha HUBOY KOjU HWje HWKM Of MpOmMcaHor
perynatopHor numuta 100%.

YcknaljeHoCT ca ekcTepHO AeMHUCAHUM NTUMUTMMA NIMKBUAHOCTHU:

Mokasarter YXu nokasaterb MokasaTtess nokpuha
NUKBUOHOCTU NUKBUOHOCTU NUKBMOHOM aKTUBOM
2019. 2018. 2019. 2018. 2019. 2018.
Ha pnaH 3.95 3.86 3.70 3.56 402% 414%
Mpocek 3a nepuos 4.02 4.05 3.76 3.82 430% 401%
MakcumanaH 3a
nepuog 4,08 4.23 3.82 4.07 457% 414%
MuHumanaH 3a
nepvog 3.95 3.86 3.70 3.56 402% 387%

Tokom 2019. roguHe nokasaterb NUKBUMOHOCTY, YXWN NOKa3aTerb NUKBUAHOCTU U NOKasaTesb n0Ktha JTINKBUOHOM aKTUBOM CYy Ce
KpeTanu n3Hag /J,ed)VIHVIcaHVIX JiMMnTa.

pyna gedrHMILE MHTEPHE NMMUTE, HA OCHOBY MHTEPHOT n3BewwTaja 0 GAP-y NUKBULHOCTY.

yCKﬂaf]eHOCT Ca UHTEepHO Ae(*)MHMcaHVIM JIMMUTUMA NIUKBUAHOCTU nocneaker AaHa:

NMumuntn 2019. 2018.

0, 0,
GAP g0 1 meceua / YKynHa akTuBa Max (10%) 0.79% 1.99%
KymynatueHm GAP po 3 meceua / YkynHa aktusa Max (20%) 0.57% 1.81%

lMopen Tora Mpyna nuMnTMpa W ycknahyje nocroBawe ca MMMUTAMA CTPYKTYpe nacuee W IUMUTMMa AedrHUCaHUM ca acnekTa
POYHOCTY MO 3HaYajHUjUM BanyTama.
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4, YNPABJbAKE PUSULIUMA (HacTaBak)

4.2.  Pun3uk NUKBUAHOCTM (HacTaBak)

PouHa cTpykTypa MOHeTapHe akTuBe 1 MOHeTapHe nacuse Ha AaH 31. geuembap 2019. roguHe

[0TOBMHA W CpPeacTBa KoA
LileHTpanHe 6aHke

Kpeautu 1 notpaxusara o
GaHaka v apyrmx (UHaHCUjCKI1X
opraHusaumja

KpeouTu n notpaxusarsa of
KoMuTeHaTa

®uHaHcujcka cpeacTsa (XoB)
Ocrana cpeactea

YKynHo

[enosuTu n octane obasese
npema baHkama, Apyrum
(DMHAHCH]CKUM MHCTUTYLMjama
W LeHTpanHoj 6aHum

[lenoauT v ocTane obasese
npema [enoHeHTuma

Ocrane obaBese

YKynHo

Heto pouHa HeycknaljeHocT
Ha paH 31. geuembap 2019.
roguHe

Y xurmadama duHapa

0p1-3 0p3-12 0Op1-5 Mpeko 5
o 1 meceua Mmeceua Meceum roavHa rogavHa YKynHo
76,654,402 76,654,402
25,483,656 80,092 362,010 1,064,247 26,990,005
11,978,158 10,183,514 46,219,216 90,715,809 49,137,461 208,234,158
3,302,920 4939,204 14,730,475 101,561,560 19,945,272 144,479,431
1,462,971 543,680 1,629,428 1,481 3,637,560
118,882,107 15,746,490 62,941,129 193,341,616 69,084,214 459,995,556
3,871,373 734,462 1,720,994 1,991,777 8,318,606
279,544,142 9,497,427 37,584,292 42,214,243 2,147,606 370,987,710
1,343,932 286,909 11,165,002 799,932 153,963 13,749,738
284,759,447 10,518,798 50,470,288 45,005,952 2,301,569 393,056,054
(165,877,340) 5,227,692 12,470,841 148,335,664 66,782,645 66,939,502
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4, YNPABJbAKE PUSULIUMA (HacTaBak)

4.2.  Pun3uk NUKBUAHOCTM (HacTaBak)

PouHa cTpyKkTypa MOHeTapHe akTuBe 1 MOHeTapHe nacuse Ha AaH 31. geuembap 2018. roguHe

Y xurnadama duHapa
Op1-3 Op3-12 Opg1-5 Mpeko 5
[o 1 meceua meceua MeceLm roavHa roavHa YKynHo

[0TOBMHA W CPeAcTBa KOA

LieHTpanHe 6aHke 73,992,039 - - - - 73,992,039
KpenuTt 1 notpaxmeatba og

BaHaka 1 Apyrux UHaHCUjCKX

opraHusaumja 17,381,560 2,290,401 240,630 1,124,946 - 21,037,537
KpeauTu n notpaxusarsa o4

KOMUTeHaTa 9,542,916 9,388,245 42,203,745 81,450,663 48,863,073 191,448,642
®uHaHemjcka cpeacTsa (XoB) 11,210,413 10,552,128 17,775,934 90,150,487 7,829,828 137,518,790
Ocrana cpeacrea 1,877,006 563,471 1,399,901 - - 3,840,378
YkynHo 114,003,934 22,794,245 61,620,210 172,726,096 56,692,901 427,837,386

[enosuTu n octane obasese
npema 6aHkama, apyrium
(DMHAHCU]CKUM MHCTUTYLMjaMa Y

LieHTpanHoj 6aHuu 3,386,160 1,846,942 491,821 2,503,361 - 8,228,284
JlenosuTun n octane obasese

npema AenoHeHTuma 252,122,048 12,808,624 54,048,285 29,181,484 2,507,715 350,668,156
Ocrane obasese 2,414.912 175,398 6,173,267 19,445 - 8,783,022
YKynHo 257,923,120 14,830,964 60,713,373 31,704,290 2,507,715 367,679,462

HeTo poyHa HeycknaheHocT
Ha paH 31. geuembap 2018.
roguHe (143,919,186) 7,963,281 906,837 141,021,806 54,185,186 60,157,924

M3BewTaj 0 poYHOj CTPYKTYpPU MOHETapHe akTuBe W nacuBe Cajpxu MOHeTapHe BunaHcHe nosuumje pacnopefieHe npema
npeoctanom poky gocrneha, OAHOCHO KopulLheHa je KOH3epBaTMBHA NMpeTnocTaBska Aa he CBW TPaHCAKLMOHM 1 4enosnuTu no
Bufjerby BUTW NOBYYEHN Y POKY A0 jesHOT MeceLia.

pyna npukynsba AenoanTe NpaBHWX LA W CTAHOBHULLTBA, Koju 06u4HO Majy kpahe pokoBe gocneha u Mory GuTh noByYeHN
Ha 3axTeB. KpaTkopouyHa npupofa oBux feno3uTa nosehasa pusvk NUKBUAHOCTU [pyne W 3axTeBa aKTMBHO YNpaBrbate OBUM
PU3MKOM, KaO W KOHCTAHTHO Npahere TPKULLIHAX TPEHIOBa.

pyna KpaTKOPOYHO YynpaBrba PU3MKOM SIMKBUOHOCTW npaherem 1 KOHTPONMUCaeM No3uumja y CBUM 3HadvajHWjuM Banytama,
kako Ou ce Ha Bpeme carnegane notpede 3a goaaTHuM U3BopUMa MHaHCKpatba y cryyajy gocneha ogroeapajyhnx nosuumja,
OLHOCHO AYrOPOYHO MnaHuMpa CTPYKTYpY CBOjUX M3BOpa W MnacmaHa kako 6w obesbegmna [OBOSbHO CTabWNHWX M3BOpa U
[0BOILHO pe3epBu NUKBUOHOCTU. PykoBOACTBO Bepyje Aa oaroBapajyha ausepcudmkaumja noptdonumja genosuta no 6pojy u
BPCTW [ENOHeHaTa, kao W NPeTXOAHO WCKYCTBO Npyxajy Aobap npedycnoB 3a noctojawe cTabunHe U AyropoyHe AenouTHe
0ase, OOHOCHO MO TOM OCHOBY Ce He OueKyjy 3HauyajHuju ognmMeu cpefcTtaBa. [pyna pegoBHO TecTvpa [naH ynpaerbaka
NUKBMOHOLWRY Y KPU3HAM CuTyaumjamMa v NpoBepaBa Nepyod NpexuBrbaBakba U CONMBEHTHOCT, AOCTYMHOCT 13BOpa 3a nokpuhe
obaBese Koje 61 €BeHTyanHO HacTane, OQHOCHO OLetbyje MOAPLLKY Y NPEeTNOCTaBMbEHNM YCIOBUMA KpU3e.
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4, YNPABJbAKE PUSULIUMA (HacTaBak)

4.2.  Pun3uk NUKBUAHOCTM (HacTaBak)

HeamcKkoHTOBaHM TOKOBM FOTOBUHE MOHETapHe aKTuBe N MOHEeTapHe nacuBe Ha AaH 31. neueM6ap 2019. roauHe

Y xurbadama duHapa
On1-3 Op3-12 Opg1-5 Mpeko 5
[o 1 meceua meceua meceum roavHa roavHa YKynHo

[0TOBMHA W CPeAcTBa KOA

LieHTparnHe 6aHke 76,654,402 - - - - 76,654,402
KpenuTt 1 notpaxmeatba og

BaHaka 1 apyrux

(hMHaHCUjCKUX OpraHu3aLyja 25,527,008 84,048 375,414 1,067,781 - 27,054,251
KpeouTu n notpaxusarsa of

KOMUTEHaTa 12,748,671 11,706,903 52,322,343 106,699,822 61,186,695 244,664,434
®uHaHcujcka cpeacTsa (XoB) 3,302,920 4,952,022 14,739,530 101,636,114 19,974,040 144,604,626
Ocrana cpeactea 1,487,502 543,680 1,629,428 - 1,481 3,662,091
YKynHo 119,720,503 17,286,653 69,066,715 209,403,717 81,162,216 496,639,804

[enosuTu n octane obasese
npema 6aHkama, apyrum
(OMHAHCUJCKUM UHCTUTYLMjama

W LeHTpanHoj 6aHuu 3,885,717 743,104 1,772,635 2,016,578 - 8,418,034
Jlenosutun n octane obaBese

npema [ienoHeHTMa 279,717,476 9,625405 38,110,196 43,743,888 2,578,893 373,775,858
Ocrane obaBese 1,358,734 286,909 11,165,002 799,932 153,962 13,764,539
YKynHo 284,961,927 10,655,418 51,047,833 46,560,398 2,732,855 395,958,431

HeTo poyHa HeycknaheHocT
Ha paH 31. geuembap 2019.
rogvHe (165,241,424) 6,631,235 18,018,882 162,843,319 78,429,361 100,681,373
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4, YNPABJbAKE PUSULIUMA (HacTaBak)
4.2.  Pun3uk NUKBUAHOCTM (HacTaBak)
HeOucKoHTOBaHM TOKOBM FOTOBMHE MOHETApHE aKTUBE 1 MOHEeTapHe nacuee Ha AaH 31. neuembap 2018. roguHe

Y xurmadama duHapa
Op1-3 0p3-12 Op1-5 Mpeko 5

o 1 meceua Mmeceua meceum rogavHa rogavHa YKynHo
['0TOBMHA W CpeaCTBa KOA LiEHTpanHe
GaHke 73,992,038 73,992,038
KpeouTu n notpaxweara og 6aHaka 1
JpYrx (UHaHCKCKMX opraHusaLmja 17,388,011 2,302,500 254,799 1,137,335 21,082,645
KpeauTu n notpaxusarsa o4
KOMUTEHaTa 10,362,533 10,890,948 48,069,453 98,486,884 63,385,690 231,195,508
®uHaHcujcka cpeacTsa (XoB) 11,210,413 10,564,322 17,804,171 90,307,063 7,829,828 137,715,797
Ocrana cpeactea 1,877,009 563,471 1,399,900 - - 3,840,380
YkynHo 114,830,004 24,321,241 67,528,323 189,931,282 71,215,518 467,826,368
[lenoantn n octane obaeese npema
GaHkama, Apyrim dvHaHCHjCKM
WHCTUTYLMjaMa U LIEHTpanHoj 6aHLm 3,396,667 1,870,016 523,577 2,552,011 - 8,342,271
[enoantn n octane obasese npema
[enoHeHTUMa 252,316,922 12,885,014 54,556,906 30,491,471 2,969,792 353,220,105
Ocrane obaBese 2,447,731 175,398 6,173,268 19,445 - 8,815,842
YkynHo 258,161,320 14,930,428 61,253,751 33,062,927 2,969,792 370,378,218

HeTto pouHa HeycknaljeHocT

Ha paH 31. peuembap 2018. roguse  (143,331,316) 9,390,813 6,274,572 156,868,355 68,245,726 97,448,150

HeOucKOHTOBaHM HOBYAHW TOKOBM KOjU MPOMCTMYY M3 MO3MUMja MOHETapHe akTuee M nacuee obyxsatajy Oyayhe HoByaHe
TOKOBE M0 OCHOBY BunaHcHUX nosuupja 1 Byayhux kamarta. Y cnyyajy TpaHCaKLMOHWUX 1 AenosuTa no Bufjery Koju ¢y y cknagy
ca KOH3epBaTMBHUM MPUCTYNOM pacnopeheHn Ha POYHOCT A0 jedHOr Mecela HeOWCKOHTOBaHW HOBYaHW TOKOBKM 0byxBartajy
camo TOKOBE MO OCHOBY rMaBHULE Ayra.

TpXuwHU pusuyu

TpXuMIWHKM pu3nK npeacTaBrba MOryhHOCT HacTaHka HeraTWBHUX edekata Ha (MHaHCWjckW pesynTaT u kanutan [pyne ycneg
NpoOMeHa TPXWLLHMX Bapujabnu u obyxeaTa kamaTHU pU3nK y HaHKapCKOj KHbK3W, AEBU3HM PU3MK 33 CBE NOCIOBHE aKTUBHOCTY
koje 0b6aBrba 1 LIEHOBHM PU3NK NO3NLMja KiUre TProBatba.

lpyna je u3noxeHa LEHOBHOM PU3MKY, AEBWU3HOM PU3UKY, PU3MKY Apyre YrOBOPHE CTPaHe M PU3nKy W3MMpeHa MCMOopyKe Mo
OCHOBY CTaBKM, KOje Ce Hanase y Krn3u TproBarba. Kibura Tprosarba cagpxu bunaHcHe u BaHbunaHcHe nosuuumje cpeacTasa u
obaBe3a nNo 0CHOBY (hMHAHCUJCKUX MHCTPYMEHaTa koje ce ApXe ca HaMepoM TproBaka Unu pagu 3alTute nosuumja y apyrum
(PMHAHCWJCKUM MHCTPYMEHTUMA KOjW Ce BOZE Y KHW3W TProBatsa.

pyna je ycnoctaeuna ogrosapajyhy opraHusaumoHy CTPYKTYpY, KOjOM Ce BpLUM jaCHO pasrpaHuyaBare npoueca npeysumara
TPKULLIHWAX pU3iKa Of MpoLeca Herosor ynpaerbawa. [puMapHy ynory y npouecy ynpaerbara TPKULWHAM PU3MKOM BpLUM
Opnbop 3a ynpaBrbare akTMBOM W NacUBOM, Kao W Apyr HagnexHu oabopu MmatuyHe baHke, kao 1 HagnexHu oabopu YnaHuLa
['pyne umje oanyke MOry yTuLaTi Ha U3NOXEHOCT pyne OBOM pU3MKY.
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4, YNPABJbAKE PU3ULIMMA (HacTaBak)
4.3. KamatHu pu3smk

KamaTHu pusuk npeacTaBrba pusvK Of HacTaHka HeraTuBHUX edekata Ha (PUHAHCW|CKM pe3ynTaT W KanuTan [pyne no OCHOBY
nosuumja u3 baHkapcke Kkbure ycrnef HEMOBOMbHUX MPOMEHa KamaTHUX CTona. M3noXeHOCT OBOj BPCTU pu3uka 3aBUCU Of
O[HOCa KaMaTHO OCETIbUBE aKTUBE 1 KAMATHO OCETIbUBE NacuBe.

'pyna ynpaerba creaehum BugoBuMa kamaTHoOr pusnka:

+  pU3UK BpeMeHcke HeycknafheHocTu fgocneha n noHoBHOr oapehueama LieHa (repricing risk);

+  pM3MK KpuBe npuHoca (yield curve risk) — kome je uanoxeHa ycnen npoMeHe obrvka Kpuee NpuHoOCa;

«  0asHm puauk (basis risk) — kome je u3noxeHa 360r pasNMUNTAX PeEPEHTHUX KamaTHWX CTOMa KoL KamaTHO
OCET/BMBMX MO3MLIMjA Ca CIMYHUM KapaKTepucTukama LWTo ce Tudie gocneha nnu noHoBHOr ogpefuBatba LeHa;

«  puauk onuuja (optionality risk) — kome je n3noxeHa 360r yroBOpeHUX onumja — kpeauta ¢ MoryhHowny npeBpemeHe
oTnnare, Aenosura ¢ MoryhHowhy npeBpeMeHor noBnavera 1 Apyro.

OcCHOBHM UMb ynpaBrbakba kamaTHAM PU3MKOM je OfpXaBare MPUXBATIbLUBOr HUBOA W3MOXEHOCTM KaMaTHOM pU3MKY Cca
acrnekta yTuuaja Ha (UHaHCUiCKM pe3ynTaT, BofeteM afekBaTHe MOMUTUKE POYHE YCKnaheHOCTU nepuoga MOHOBHOT
copmupatba kamaTHe cTone, ycknafueara oarosapajyhux nssopa ca nnacMaHuma npema BpCTW KamaTHE CTone U POYHOCTH,
Kao 1 NPOjeKLMjOM KpeTara KpuBe NpUHOCa Ha WHOCTpaHOM W gomahem TpkuwTy. MNpesacxogHo, Ipyna ynpasrba MapruHoM
WHTEPHOT NpUHOCA KPO3 LIeHy KpeauTa 1 aenosuta, okycupajyhu ce Ha kamaTHy Mapxy.

Ipyna nocebHo carnefaBa yTuLaj IPOMeHe KamMaTHUX CToMa W CTPYKTYPE KaMaTOHOCHE aKTMBE M MacvBe ca acnekTa POYHOCTH,
MOHOBHOT (hOpMMpatba kamaTHWUX CTOMa M BanyTHe CTPYKTYpe M ynpaBiba HMXOBUM YTUL@jeM Ha EKOHOMCKY BpeaHOCT
KanuTara.

Mpouec ynpasrbakba kamaTHUM PU3MKOM CTIPOBOAM CE KPo3 uaeHTUdMKALM)y, Mepetbe, yonaxasarse, npahetbe, KOHTpoONy U
W3BELUTABAHE O KAMATHOM PU3MKY.

MoeHTudmkaumia kamaTHor pusnka noppasymeBa cBeoOyxBaTHO U BraroBpeMeHo MAEHTUAMKOBAE Y3poKa Koju 40BoAe Ao
HacTaHKa pu3uka W nogpasymesa yTBphuBare Tekyhe W3NOXEHOCTU Kao N U3MOXEHOCTN KaMaTHOM PU3WKY NO OCHOBY HOBMX
MOCMNOBHUX NPOM3BOAA U aKTUBHOCTM.

Mepete, OOQHOCHO NpOLEHa KamaTHOr puaika MPEACTaBba KBAHTUTATWMBHY MPOLEHY WAEHTU(MKOBAHOT KamaTHOr puauka
kopuwherem cnegehux metoga:

«  GAP aHanusa;

«  Pauuo aHanuaa;

«  RAypaumja;

«  ExoHOMCka BpeQHOCT kanuTana;
. Stress test.

Ybnaxasatbe KamaTHOr pusuka nogpasymeBa OJpxaBare pusika Ha NPUXBATILMBOM HUBOY 3a pU3MYHW npodun [pyne u
nogpasymeBa npouec AgedmHucara cucteMa JIMMUTU W3NOXEeHOCTU [pyne, kao U AeduHUcake W cnpoBofere mepa 3a
ybnaxaBate kamaTHOr pu3mka.

KoHTpona n npahetse kamaTHor puauka obyxsata npouec npahera ycknaheHocTu ca yCnocTaBMbeHUM CUCTEMOM IUMITA, Kao M
MOHUTOPUHT AeUHUCAHUX Mepa 3a YMareHe U3NOKEHOCTW kamaTHOM puanky [pyne. KoHTpona kamaTtHOr pu3uka
noapasymeBa KOHTPOMY Ha CBUM HWBOWMMA YnpaBrbaka Kao U HEe3aBWUCTaH CUCTEM KOHTPOME KOjU CMPOBOLE OpraHM3aLoHM
[eN0BN HAaANEXHM 3a HTEPHY peBu3ujy U npahetrse ycknaheHoCTV nocnoBaksa.

70



KOMEPLINJAITHA BAHKA A.[l. BEOT'PA[}

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAKE PU3ULIMMA (HacTaBak)

4.3.  KamatHu pusuk (HacTaBak)

/3BewwTaBate 0 kKaMaTHOM PU3NKY MOLPa3yMeBa jacHO AETEPMUHUCAH CUCTEM WHTEPHOT W3BELUTaBara HaanexHux opbopa u

opraHa 4YnaHuua prne 0 ynpasJbaky KaMaTHUM PU3UKOM.

VIHTEPHM NIUMNTY JETEPMUHULLY CE HAa OCHOBY MHTEPHOT M3BeLLTaja 0 kamaToM GAP-y, koju obyxBaTa cBe nosvumje bunaHca.

YcknaheHoCT ca MHTEPHO AehUHUCAHNM IMMUTMA KaMaTHOr pu3nka Ha Kpajy 13BeLLTajHor nepuoga:

Jinmutn 2019. 2018.
Penatusnn GAP Max 15% 0.82% 1.48%
KoethuumjeHT gucnaputeTa 0.75-1.25 1.01 1.02
Tokom 2019. roguHe nokasaTerbi kamaTHOr pU3unka Cy Ce KpeTanu y OKBUPY WHTEPHO AeUHUCAHUX TUMUTA.
YcknafheHOCT ca MHTEPHO AehUHUCAHUM TIMMUTIMA eKOHOMCKE BPEAHOCTY KanuTana:
2019. 2018.
Ha paH 31. geuembap 4.05% 4.48%
lMpocek 3a nepuog, 4.36% 5.36%
MakcumanaH 3a nepuog 4.67% 6.24%
MunnmanaH 3a nepuopg 4.05% 4.48%
Jinmut 20% 20%

7



KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

4.3.  KamaTHm pu3suk (HacTaBak)

M3noxeHOCT kamaTHOM PU3NKy MOXe Ce carnefati U Ha ocHoBy M3BeluTaja 0 GAP—y kamaTHOT pu3nka MOHETapHE aKTUBE 1 NacuBE;

W3BelwuTaj 0 GAP-kamaTHOr pr3nka MoHeTapHor nofbunaxca Ha aaH 31. geuembap 2019. roguHe

[0TOBMHA W CpPeAcTBa Kof
LileHTpanHe 6aHke

Kpeautu n notpaxusatba of,
BaHaka v apyrux UHaHCKjCKX
opraHusaumja

KpeouTu n notpaxwuearsa o
koMmuTeHaTa

®uHaHcujcka cpeficTBa (XoB)
OcTana cpepacrtea

Ykyn+o

[enoautu 1 ocTane obasese
npema 6aHkama, gpyrum
(PUHAHCH|CKUM MHCTUTYLMjaMa 1
LeHTparnHoj 6aHum

[enoautu u ocTane obasese
npema [enoHeHTMa

Ocrane obaBese

YkynHo

Heto pouHa HeycknaljeHocT

Ha AaH:

31. peuembap 2019. roguHe

Y xurmadama duHapa

1-5 roguHa Mpeko 5 YKkynHo
o 1 meceua 1-3 meceua 3-12 meceum roavHa roavHa KamaToHOCHO HekamaToHOCHO YKynHo
26,453,405 - 26,453,405 50,200,997 76,654,402
24,347,276 63,751 255,506 169,536 24,836,069 2,153,936 26,990,005
50,909,321 25,440,767 66,242,446 59,954,460 5,214,350 207,761,344 472,814 208,234,158
2,790,288 4,939,204 14,730,475 101,561,560 19,945,272 143,966,799 512,632 144,479,431
33,120 - 33,120 3,604,440 3,637,560
104,533,410 30,443,722 81,228,427 161,685,556 25,159,622 403,050,737 56,944,819 459,995,556
3,317,996 857,318 2,270,786 1,871,777 8,317,877 729 8,318,606
274,556,488 12,441,701 50,839,691 29,883,050 1,990,101 369,711,031 1,276,679 370,987,710
43,036 6,703 29,281 82,316 161,336 13,588,402 13,749,738
277,917,520 13,305,722 53,139,758 31,837,143 1,990,101 378,190,244 14,865,810 393,056,054
(173,384,110) 17,138,000 28,088,669 129,848,413 23,169,521 24,860,493 42,079,009 66,939,502
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HAMNOMEHE Y3 KOHCONWAOBAHE ®VUHAHCWUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4, YNPABJbAKE PUSULIMMA (HacTaBak)

4.3.  KamaTHu pu3suk (HacTaBak)

M3BewrTaj 0 GAP-kamaTHOr pu3nka MOHeTapHor nogounadca Ha gaH 31. geuembap 2018. roguHe

Y xurbadama duHapa
1-5 roavHa Mpeko 5 YkynHo

Lo 1 meceua 1-3 meceua 3-12 meceuu roauHa roguHa KamatoHocHO  Hekama-TOHOCHO YKynHo
['oTOBMHA U CpeacTBa kog
LieHTpanHe 6aHke 28,710,086 - 28,710,086 45,281,953 73,992,039
Kpeouti u notpaxmsarsa of
GaHaka u gpyrmx
(bMHaHCHjCKMX OpraHu3aumja 16,369,533 2,278,351 32,357 247,637 18,927,878 2,109,659 21,037,537
Kpeautn n notpaxmsarsa of
KomuTeHaTa 51,821,705 17,835,405 53,083,130 60,706,216 7,516,746 190,963,202 485,440 191,448,642
®uHaHcmjcka cpeacTsa (XoB) 11,208,649 10,552,011 17,313,063 90,148,094 7,829,710 137,051,527 467,263 137,518,790
Ocrana cpefcTsa - - - 3,840,378 3,840,378
YkynHo 108,109,973 30,665,767 70,428,550 151,101,947 15,346,456 375,652,693 52,184,693 427,837,386
[JenoanTty n octane obasese
npema 6aHkama, Lpyrim
(huHaHCHjCKMM
WHCTUTYLMjama U LIeHTParHoj
GETITY 3,388,392 1,845,725 693,519 2,300,743 8,228,379 (95) 8,228,284
[JenoanTtu n ocTane obasese
npema AenoHeHTUMa 253,469,172 13,642,671 52,730,960 27,578,599 2,229,472 349,650,874 1,017,282 350,668,156
Ocrane obaBese - - - 8,783,022 8,783,022
YkynHo 256,857,564 15,488,396 53,424,479 29,879,342 2,229,472 357,879,253 9,800,209 367,679,462
Heto poyHa HeycknafjeHoct
Ha AaH:
31. peuembap 2018. rogute (148,747,591) 15,177,371 17,004,071 121,222,605 13,116,984 17,773,440 42,384,484 60,157,924
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAKE PUSULIUMA (HacTaBak)
4.3.  KamatHu pusuk (HacTaBak)

MaBewwTaj 0 GAP-y kamaTHOr puaika MOHeTapHOr nogbunaHca cagpxu MOHeTapHe GunaHcHe mosvumie pacnopefieHe npema
nepuoay NOHOBHOT (hopMMparba kamaTHe CTOMe MM NpeocTanoM nepuody 4o gocneha, y 3aBUCHOCTM of Tora Koju nepuos je
kpahu. Y cknagy ca HaBedeHuM, kopullheHa je KoH3epBaTWBHA NpeTnocTaska Aa he CBM TpaHCaKLMOHU W Aeno3uTi no Bufery
O1TM NOBYYEHN Y POKY A0 jedHOr Mecewa.

PykoBogcTteo Ynanuua pyne Bepyje Aa ogroeapajyha ycknaheHoCT nosuuuja no BPCTM KamaTHe CTomne 1 nepuoay NOHOBHOT
thopmuparba npyxa fobap npenycroB 3a noctojare Ca 3axTeBaHUM (PUHAHCWICKUM pesynTaToM y3 OYyBare EKOHOMCKE
BPEAHOCTM KanuTana.

Pusuk 00 npomere kamamHux cmona

Mopen npahetba kamatHor GAP-a, ynpaBrbake KamaTHUM pU3MKOM MofpasymeBa v npahetse 0CETIbUBOCTU aKTUBE U nacuee
BaHke Ha pasnuuuTa clieHapuja NpoMeHe kamaTHe cTone, Mpyna peaoBHO CNpoBOAM CTPEC TECTUPaHbe KaMaTHOT puanka, Kojum
npoLeksyje NpoLeHe yTuLaja NpoMeHe KibydHWX (akTopa Ha kamaTHU puauk pyne.

lpyna npouetbyje yTuuaj koju 61 Morao umaTi CTaHLapav30BaHK LIOK kKamaTHUX CTona (napamnernHn NosuTUBHU U HeraTuBHU
MoMak kamaTHIUX cTona Ha ped)epeHTHOj KpuBoj MpuHoca 3a 200 6a3HKx NoeHa) 3a CBaKy 3HauajHy BanyTy NojeanHadHo 1 3a CBe
ocTane BarnyTe 3ajeaHo.

Y mogenupaty clieHapvja, noped NpoMeHa kamaTHUX cTona noce6Ho Cce pa3matpa yTuuaj NpeBpeMeHor noBfaYekba enosunta
1 npespemeHor Bpahara kpeauTa, koje [pyna npouewyje Ha 6asn UCTOPUJCKUX KpeTawa U ekcrepTcke npoueHe, Mpyna je
W3BpLUIMMA MpOLEHY KpeTawa TPaHCAKUMOHWX [enosuTa, deno3nta no Bufiewy U WTEAHE CTAHOBHMLITBA MPUMEHOM
peneBaHTHUX CTAaTUCTUYKUX MOAENa U3 JOMEHA aHann3e BPEMEHCKUX cepuja.

U3BewrTaj o GAP-kamaTHOr pu3uka MoHeTapHoOr nogounaHca Ha aaH 31. geuembap 2019. roguHe (HacTaBak)
CraHpapaHv cueHapuo nogpasymeBsa napanenHy npomeHy (noeehatbe 1 cMatbetbe) kamatHe crone og 100 6asHux noena (6.n.)
NpUMereH Ha WHTEPHOM W3BewTajy O kamatHoMm [All-y. AHanusa oceTrbuBOCTM [pyne, OOHOCHO yTUL@j Ha (PUHAHCHCKK
pes3yntar Ha nosehawe W CMamete KamaTHe CTomne, y3 MPeTnocTaBKy CUMETPUYHUX KpeTaka W KOHCTAaHTHE (MHaHCHjcke
nosuuuje, aata je y tabenu:

Y xurmadama duHapa

MapanenHo nosehate og 100 MapanenHo cmarete og 100

6.n. 0.n.
2019.
Ha paH 31. geyembpa 443,617 (443,617)
2018.
Ha paH 31. geyembpa 442,304 (442,304)
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HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2019. rogmHe

4, YNPABJbAKE PUSULIUMA (HacTaBak)
44. [leBU3HM PU3MK

[pyna je usnoxeHa 4EBU3HOM PU3NKY KOjU ce MaHUMECTYje Kpo3 MOryhHOCT HacTaHka HeraTMBHUX edekaTta Ha PUHAHCKjCKM
pesynTaT W kanutan ycnea npoMmeHe meflyBanyTHux ogHoca, NpOMeHe BpeaHOCTU foMahe BanyTe Yy OAHOCY Ha CTpaHe BanyTe
WKW NPOMEHE BPERHOCTM 3naTta W Apyrux NnemeHuTux metana. [eBU3HOM pU3MKy W3NOXEHE Cy CBE MO3uLuje cagpxaHe Y
BaHKapCKOj KrbU3W 1 KHbi3W TProBakba y CTPaHoj BamyTu U 3naTy, Kao W AUHapcKe nosuupje MHAEKCUpaHe BanyTHOM Kray3yrioM.

Y UMby MUHUMU3Mpatba W3NOXEHOCTU OEBM3HOM puanky [pyna BpluM AuBepcudmkaLmjy BanyTHe CTPYKType nopTdonuja
BanyTHe CTpykType obaBe3a, ycknahuBare OTBOPEHWX no3uuMja Mo MojeauHUM Banytama, nowTyjyAu npuHUMne pouyHe
TpaHcopmaLje cpescTasa.

pyna je ycnoctaeuna ogrosapajyhy opraHusaumoHy CTPYKTYpY, KOjOM Ce BpLUM jaCHO pasrpaHuyaBare npoueca npeysumara
[EBW3HOT PU3KKa Of MPOLieca HeroBor ynpasrbakba.

Mpouec ynpasrbakba AEBU3HUM PU3UKOM CMIPOBOAM CE KPO3 UAeHTMdMKaLM)y, Mepetbe, yonaxasate, npahetse, KOHTpomy
W3BELUTABAE O [1EBU3HOM PU3MKY.

lpyna Ha cBeoOyxBaTaH HauMH OnaroBpeMeHO WOEHTUMKYje Y3POKE KOju [OBOAE OO HACTaHKa [EBM3HOT pU3nKa LITO
nogpasymeBa yTphuBame Tekyhe M3NOXEHOCTH AEBWU3HOM PU3NKY, KAO U W3MOXKEHOCTU LEBU3HOM PU3MKY MO OCHOBY HOBMX
MOCMNOBHUX NPOM3BOAA U aKTUBHOCTM.

Mepere, OOHOCHO MpoOLEHa [OEBM3HOT puU3iKa NpefcTaB/ba KBAHTUTATMBHY MPOLEHY WAEHTU(MKOBAHOT AEBU3HOr PU3MKA,
kopuwherem creaehux TexHuKa:

»  GAP aHanu3a 1 nokasartesb J€BU3HOT PU3MKa;

VaR;

o Stress test;

»  Backtesting,

YbriaxaBatbe [JEBU3HOT pr3vka NoapasymMeBa OfpKaBatbe PU3MKa Ha MPUXBATIbMBOM HUBOY 3@ pu3iyHM mpocpun pyne kpos
rocTaBrbatbe TPAHCMAPEHTHOT cUCTEMa TUMIKTa U AedvHICate Mepa 3a yOnaxaBare AEeBU3HOT PU3MKA.

Kontpona u npahetse aeBusHor pusuka obyxsata npahewe U Hag3op ycknaheHOCTM no3uuuja ca WHTEPHO U EKCTEPHO
OeUHUCAHUM NIUMUTAMA, Ka0 U MOHUTOPUHI AeDUHMCAHUX W npedy3eTux mepa. KOHTUHyupaHUM npaherwem U KOHTPOrom
JEeBN3HOT puanka omoryheHo je GraroBpemeHO npedy3uMare Mepa y UMby OfpkaBawa [OEBM3HOr pu3ika Yy OKBUPY
AeduHncaHux numuTa. KoHTpona 4eBU3HOr puaika Nogpa3yMeBa KOHTPOIY Ha CBUM HUBOMMA yNpaBrbakba Kao M He3aBUCTaH
CUCTEM KOHTpONE KOjU CrpOBOAE OpraHW3aLlMOHW [EeNnoBM HaAnexHU 3a WHTEpHy peBusujy u npahere ycknaheHocTu
nocnoBatba.

/3BewTaBame 0 AEBU3HOM puU3nKy 0ByxBaTa CUCTEM MHTEPHOT W EKCTEPHOT U3BELLTaBakba W CPOBOAW CE Ha JHEBHOM HUBOY U
no yTBphHeHoj AnHaMuLy, a y cknagy ca 4edMHUCaHUM CUCTEMOM.

lpyna ycknafyje CBOje NOCNOBate Ca PerynaTopHo MpOMMCaHUM MokasaTesbem AEBU3HOT PU3nKa, KOjU NPeacTasrba OfHOC
361pa OTBOPEHE AEBU3HE NMO3ULMjE 1 NO3NLMjE Y 3MaTy W perynaTopHor kanutana.

Mpernepn ykynHe puanyHe LEBU3HE NO3ULMjE U PETYNATOPHO AePMHMCAHOT NOKa3aTesba AEBM3HOT puanka Ha AaH 31. aeuembpa:

2019. 2018.
YKynHa puanyHa geBusHa nosuumja 6,835,647 6,997,500
lMokasaTerb AeBU3HOT pu3nka 10.61% 12.25%
PerynaTopHo nponucaH numut 20% 20%
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HAMNOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2019. roguHe

4. YNPABJbAKE PUBULIMMA (HacTaBak)

4.4, [leBU3HM pu3nK (HacTaBak)

Mpernen MOHETApHE aKTUBE 1 MOHETApHE Nacvee No BanyTama Ha gaH 31. ageuembap 2019. rognHe

'OTOBMHA W FOTOBUHCKM
€KBMBANEHTH

KpeauTu n notpaxusara o4
BaHaka v apyrux UHaHCKjCKX
opraHu3aumja

KpeauTu n notpaxmsara oA
KomuTEeHaTa

®uHaHemjcka cpefcTa (XOB)
OcTana cpeqacrtea

YkynHo

[lenoantu 1 octane obasese
npema 6aHkama, gpyrum
(DMHAHCH]CKUM MHCTUTYLMjaMa U
LileHTpanHoj 6aHuu

[eno3ntn 1 octane obasese
npema KOMUTEHTMMA

Ocrane obaBese
YkynHo

Heto peBu3Ha nosuuuja 31.
Aeuembap 2019. roguHe

Y xurbadama duHapa
[JeBusHa [eBun3Ha [eBun3Ha
Ocrane YKynHo Knaysyna y Knaysyna y knaysyna 'y [lMHapcke

EUR UsSD CHF BanyTte y BanyTv EUR usD CHF nosuuuje YKynHo
35,176,192 215,451 6,240,389 6,811,297 48,443,329 - 28,211,073 76,654,402
7,534,947 3,228,890 867,795 3,131,909 14,763,541 - 12,226,464 26,990,005
23,952,264 - 16,651,360 40,603,624 117,831,474 60,074 49,738,986 208,234,158
63,201,598 13,217,165 1,799,460 901,863 79,120,086 173,617 - 65,185,728 144,479,431
447 267 165,416 789 30,684 644,156 - 2,993,404 3,637,560
130,312,268 16,826,922 8,908,433 27,527,113 183,574,736 118,005,091 60,074 158,355,655 459,995,556
943,333 77,890 43,341 4,118,082 5,182,646 30,331 - 3,105,629 8,318,606
244,016,986 13,655,889 8,810,550 19,669,688 286,153,113 187,138 - 84,647,459 370,987,710
1,979,742 96,272 99,406 488,834 2,664,254 882,332 - 10,203,152 13,749,738
246,940,061 13,830,051 8,953,297 24,276,604 294,000,013 1,099,801 - 97,956,240 393,056,054
(116,627,793) 2,996,871 (44,864) 3,250,509  (110,425,277) 116,905,290 60,074 60,399,415 66,939,502
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31. peuembap 2019. roguHe

4. YNPABJbAKE PUBULIMMA (HacTaBak)

4.4, [leBU3HM pu3nK (HacTaBak)

Mpernen MOHETapHE aKTMBE 1 MOHETApHE Macvee No BanyTama Ha gaH 31. apeuembap 2018. rognHe

Y xurmadama duHapa
DleBusHa DleBu3Ha [eBusHa
Ocrane YkynHo Knaysyna y  knay3yna  knaysyna DOuHapcke
EUR UsD CHF BanyTte y BanyTm EUR y USD y CHF nosuumje YKynHo

['OTOBWHA W FOTOBUHCKM
€KBMBAJIEHTH 36,151,062 273,785 710,028 7,127,817 44,262,692 - - - 29,729,347 73,992,039
KpeouTu n notpaxwveatba og 6aHaka
W ApYruX oMHAHCHjCKMX
opraHu3aumja 9,084,054 2,381,279 3,071,605 2,691,227 17,228,165 - - - 3,809,372 21,037,537
KpeouTi n notpaxwusara of
KoMuTEHaTa 36,995,011 - 2,205,124 39,200,135 101,017,998 - 3,651,403 47,579,106 191,448,642
®uHaHcujcka cpeactea (XOB) 70,581,056 11,273,911 1,702,199 83,557,166 249,591 - - 53,712,033 137,518,790
OcTana cpepacrtea 1,178,684 95,892 63,825 22,348 1,360,749 - - - 2,479,629 3,840,378
YKynHo 153,989,867 14,024,867 5,547,657 12,046,516 185,608,907 101,267,589 - 3,651,403 137,309,487 427,837,386
[enoantn 1 octane obaBese npema
BaHkama, Apyrum uHaHCHjCKum
WHCTUTYLMjaMa U LieHTpanHoj 6aHum 1,563,400 379,330 246,907 3,945,523 6,135,160 19,073 - - 2,074,051 8,228,284
[enoantn 1 octane obasese npema
KOMUTEHTMMA 246,275,960 12,908,254 8,756,910 6,862,782 274,803,906 468,239 19,705 - 75,376,306 350,668,156
Ocrane obaBese 812,752 122,798 108,507 183,930 1,227,987 - - 7,555,035 8,783,022
YkynHo 248,652,112 13,410,382 9,112,324 10,992,235 282,167,053 487,312 19,705 - 85,005,392 367,679,462
Heto peBu3Ha nosuuuja 31.
peuembap 2018. roguHe (94,662,245) 614,485 (3,564,667) 1,054,281  (96,558,146) 100,780,277 (19,705) 3,651,403 52,304,095 60,157,924
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4, YNPABJbAKE PUSULIUMA (HacTaBak)
4.5. Tpernep pecetoaHeBHor VaR-a

'pyna BpLUM 1 CTPECHO TECTUpArE AEBU3HOT PU3NKA KOjIM CE MPOLiekbYje MOTEHUMjanHK yTuuaj cneuudmyHux gorahaja umnm
NpOMeHe BiLLe hHaHCUJCKMX Bapujabnu Ha huHaHCKjCKW pesynTar, kanuTan U nokasaTerb AeBU3HOr pusika.

VaR o3HavyaBa Hajsehu moryhu rybutak y noptdonujy pyne Tokom oppeheHor nepuoga v npu yHanped AeduHUCaHOM
WHTEpBany noBepewa. [pyna w3padvyHaBa jedHOOHEBHW W geceTogHeBHM VaR, ca uwHTepBanom noeepewa of 99%, Ha
[eBU3HMM nosuuyujama (aoesnsHu VaR). pyna m3padyHaBa VaR nmpumeHOM ayToperpecyBHOr-XeTepocKedacTMYHOr Moaena
GARCH, 3a koju Huje Tpaxuna ofobpetse HapogHe 6aHke Cpbuje, y Lurby npoLeHe perynaTopHUX KanuTanHWX 3axTeBa 3a
DEBU3HN PUNK.

[eBusHun VaR ce payyHa Ha nosuuujama y CTpaHoj BanyTy, kKao M Ha no3vumjama WHAEeKCUpaHUM BasyTHOM Kray3ysiom Koje cy
cagpxaHe y 6aHKapCKoj KHU3N 1 KibW3W TProBakba.

Mpernen pecetoaHesHor VaR-a ca uHTepeanom nosepewa o 99% 3a 2019. u 2018. roguHy je npukasaH kao LWTo cneau:
Y xurmadama duHapa

Ha paH
31. peuembap Mpocek MakcumanaH MuHumanaH
2019.
[leBu3HM puank 9,542 9,052 28,214 800
2018.
[leBu3HM puank 19,264 15,478 39,766 1,972

4.6. OnepaTUBHU PU3MNK

baHke unanuue pyne Ha AHEBHOM HUBOY Npate Jorahaje onepaTUBHUX pU3nka W ynpaerbajy onepaTvBHUM puanumma, Y uurby
edukacHor npahewa onepaTuBHOM PU3nKa, Y CBAKOM OpraHM3auMoHOM feny baHke ynaHuue pyne MMEHOBaHW Cy 3anocneHu
3a OmepaTuBHe PU3MKE, KOjU Cy OATOBOPHM 3a TAYHOCT M aXypHOCT nogaTtaka 0 cBuM forafajima onepaTMBHON pu3mka, Kao 1 3a
eBuaeHLMjy cBux HacTanux gorahaja y 6asy nogartaka onepaTuBHUX pusnka, OpraHnsaumoHu aeo baHke unanuue Mpyne y uujo]
je HaANeXHOCTW ynpaBrbake pUnLMMa BPLLM MOHUTOPUHT M U3BELUTaBabE O ONepaTUBHUM pU3MLUMA.

Mepetse, OOHOCHO NPOUEHYy ONEpaTMBHOT pu3nka [pyna BpWwK KPO3 KBaHTUTATWBHY WMWK KBanuTaTUBHY NPOLEHY
naeHTUMKOBaHOT onepaTuBHOT pu3mka. baHke ynaHuue Mpyne cnpoBoge Meperse N3NOKEHOCTU ONePaTUBHUM PU3NLIMMA KPO3
eBuaeHUM)y porafaja, npahete KIbYYHUX MHAMKATOpa puauka M camonpolerusawe. CamonpoLerwuBarwe noapasymeBa
NPOLIEHY M3MOXKEHOCTU pU3MLMMA Of CTPaHE OPraHW3aLMOHWX AenoBa Yy ckragy ca ManoM MAEHTU(UKOBAHWUX OnepaTUBHUX
pusMka MeperseM Moryher pacrnoHa, 3Hayaja 3a nocnosawe W ydyectanoct gorahaja Koju mory Aa npoyspokyjy rybutke,
NaEeHTUMKOBaEM HINBOA KOHTPOME Koje 0bracTi nocrnoBakba MMajy Haf OBYM pusnLMa 1 Mepe 3a noborbLuarse.

[pyna He MOXe enuUMUHUCATU CBE OmepaTuBHE pusnke, anu yBohjeweM odroBapajyher KOHTPOMHOr OKBMPA, MOHUTOPUHIOM W
ybnaxaBareM MOTEHLMjanHWX pu3nka yCrocTaBrba MpoLec ynpaerbaka OnepaTMBHUM pusnkom, [pyna npegysuma mepe y
unrby ybnaxaBsarba OnepaTUBHUX pU3WKa M MPOAKTUBHOT pearoBakba Ha MOTEHUMjanHe forahaje onepaTMBHWX pu3uka Kpos3
nepMaHeHTHO mpaherbe CBUX aKTUBHOCTW, MPUMEHY afeKBaTHOr W MOy3gaHOr MHGOPMALMOHOr CUCTEMA W OpUjeHTaLmWjoM Ha
MPOJEKTHM NPUCTYN, a YMjuM CrpoBOfeweM ce yHanpehyje NoCnoBHa npakca U ONTUMK3Yjy NOCMOBHM NPOLECH.
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4, YNPABJbAKE PUSULIUMA (HacTaBak)
4.6. OnepaTUBHM pU3MK (HacTaBaK)

lMyTem noy3maHor n3BeLTaBakba 0 peanusaumiu Mepa 3a yonaxasare onepaTuMBHIX pusnka, [pyna je ycnocTaBuna cucTem 3a
MOHUTOPUHI aKTUBHOCTU KOje Mmpedy3uMajy opraHusauuoHn aenosu baHaka unanuua Mpyne y uurby ymarwera onepaTuBHUX
pu3MKka WM NPEBEHTMBHOr pearoBata Ha fAorafjaje onepaTWBHUX puU3iKa KoM Cy Yy HacTajawy. [pyna npouewyje puank
noBepaBarba akTMBHOCTM Tpehum nuuuMa 3a obaBrbare ogpefeHnx akTMBHOCTY Y BE3W Ca MOCNOBakeM, Ha OCHOBY YroBopa
3aKSby4yeHor ca TUM NULMMa Kojuma ce jacHo oapeRyjy ycnosu, npaea, 06aBe3e 1 OArOBOPHOCTH YrOBOPEHWX CTPaHa.

Y UMby HeCMeTaHor U KOHTUHYWMPaHOT (hyHKLMOHMCAKka CBUX 3HaYajHUX cucTema W npoueca [pyne, Kao M orpaHuyaBara
rybutaka y BaHpeaHum cutyauujama, baHke unanuue Mpyne cy ycsojune MnaH 3a o6e3behere KOHTUHYMTETA NOCNOBakLA, a Y
UMby NOHOBHOT YCMOCTaBrbaka OropaBka CUCTEMAa MHGOPMALMOHE TEXHOMoruje y cnydajy npekupa nocnoBawa. badke
unaxuye Mpyne cy ycaojune MnaH onopaska akKTUBHOCTY Y Cryyajy katactpoda.

4.7.  Pwaunum ynarawa

Pusuk ynarara I'pyne npeacrasrba pusnk ynararba y apyra npasHa nuua vy OCHOBHa CpeacTBa U UHBECTULIMOHE HEKPETHUHE.
Ynarawe ['pyne y jegHo nuue Koje Huje nnue y duHaHcujckom cektopy Moxe 6utn go 10% kanutana pyne, npu Yemy ce nog
OBWM yrarakeM nogpasyMeBa ynarawe Kojum unauuue pyne CTUdy yaeo WnW akumje nuua Koje Huje nuue y uHaHCKCKUM
cekTopy. YkynHa ynarawa [pyne y nuua koja HACY nuua y (UMHAHCUjCKOM CEKTOpY U Y OCHOBHa CPEACTBa M UHBECTULIMOHE
HekpeTHWHe Ipyne mory 6utn go 60% kanutana pyne, ¢ TUM LUTO Ce OBO OrpaHWYeHe HE OAHOCK Ha CTULake akuuja pagu
HIX0BE farbe NpoAaaje y poky Of LIECT Mecely of AaHa CTULakba.

4.8. Pu3MK U3n0XeHOCTH

Benuka nsnoxeHocT pyne npema jefHOM ULy UK rpynu NoBe3aHux nuua, ykrbydyjyhu u nuua nosesaHa ca pynom jecte
M3NOXeHOCT Koja u3Hocu npeko 10% kanutana pyne.

Y cBoM nocnosatby, 'pyna Boamn padyHa o ycknaheHOCTH ca perynaTopHo AeUHUCAHUM NMUMUTAMA U3MNOXEHOCTH:

e M3noxeHocT npema je4HOM nuLy unu rpynu noBesaHux nuua He cme 6utu Beha og 25% kanurana pyne;
e 36up cBux Benukux unoxeHoctn pyne He cme npehu 400% kanutana Mpyne.

JledvHMCaHM IMMUTY U3MNOXEHOCTM NpeMa jeAHOM FWLY UMK FpyNn MoBEe3aHuX N la OJHOCe Ce W Ha Nnua nosesaHa ca [pyrnom.

NanoxeHocT pyne npema jeaHoM ML WnK rpynk NOBE3aHNX NLA, Kao W U3NOXEHOCT NpeMa NnLMMa nosesaHum ca Mpynom
KpeTana ce y OKBUPY NPONMUCaHUX JIUMUTA.
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4, YNPABJbAKE PUSULIUMA (HacTaBak)
49. Pusuk semme

Pnank 3emrbe je pusuk Koju ce 0QHOCK Ha 3eMSby MOpekna nuua npema koMe je 'pyna uanoxeHa, 04HOCHO pu3nk MoryhHoCTu
HaCTaHKa HeraTMBHWX edpekata Ha (puHaHCUjCkL pe3ynTaT u kanutan [pyne 36or HemoryhHOCTM YnaHuua pyne ga Hannaty
NoTpaXuBara 0 AyXHUKa U3 pa3nora Koju cy nocneauLa nonmuTUYKUX, EKOHOMCKUX U COLMjanHuX Npunumka y 3emrbu nopekna
DyXHuKa. Puank 3emrbe obyxeata criegehe pusmke:

. [MoNUTUYKO-EKOHOMCKM PU3MK, MOA KOjUM Ce noapasymeBa BepoBaTHONA OCTBapuBaka rybutka 36or HemoryhHOCTU
unaHuua pyne aa HannaTw NoTpaxwuBawa ycnen orpaHuyersa YTBpHEeHUX akTuma OpXaBHUX U OpYrux opraHa 3emrbe
nopekra AyXHWKa, Kao 1 OMLUTAX U CUCTEMCKUX NPUAMKA Y TOj 3EMIbY;

. Pusuk TpaHctepa, nog Kojum ce nogpasymMeBa BepoBaTHONa ocCTBapewa rybutka 360r HemoryhHOCTM Hamnate
noTpaXuBakba MCkasaHWX y BamyTM Koja Huje 3BaHWYHA BanyTa 3emrbe Mopekna LyXHuKa, M TO YCred orpaHuuera
nnahawa obaBe3a npema nosepuoLMMa U3 Apyrux 3emarba y ofpefjeHoj BanyTu Koja cy yTepheHa akTuma [pxaBHuX u
APYTUX OpraHa 3emrbe JyxHuKa.

lpyna ynpaBrba PU3MKOM 3eMIbE Ha HWMBOY MOjeAMHAYHOr MnacMaHa M Ha HuBoy nopTdonuja. Mepewe W KOHTPOMy
M3MNOXEHOCTU MOjeIMHAYHOr NracMaHa pusuKy 3emrbe, YnaHuue pyne Bpllie ogpefuBareM KaTeropuje MHTEPHOr pejTWHra
3eMIbe [Y)XHUKA, @ Ha OCHOBY pejTUHra [OAEerbeHor of cTpaHe MefyHapoaHO NMpU3HATUX PETUHI areHuuja u yTBphuBamem
NMMUTa U3NOXEHOCTU Kao NPOLLEHTOM Of kanuTana I'pyne y 3aBUCHOCTW Of KaTeropuje UHTEpHOr pejTuHra 3emrbe. Mepere u
KOHTPOMY W3NOXEHOCTU MopTdonuja puanKy 3emrbe pyna BpLUM Ha OCHOBY rpynucara NoTpaxuBakba NMpema CTeneHy puanka
3emarba AyxHuka.

M Unrby afeksaTHOr ynpaBibaka pPU3NMKOM 3EMIbE, prna ,El,erMHMLIJe NIUMUTE  N3NOXEHOCTN I'IOJ'eﬂMHa‘-IHO no 3emMsbama
nopekna gyxHuka.
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4, YNPABJbAKE PUSULIMMA (HacTaBak)
4.10. ®ep BpeaHOCT (hMHAHCU]CKe aKTMBE U nacuee

Mpeaned kwueosodcmeeHe spedHocmu u ¢hep spedHocmu huHaHCUjcKe akmuee U nacuee Koja ce He epedHyje no ghep spedHocmu

Y xurmadama duHapa

31. peuembap 2019. roguHe 31. peuembap 2018. roguHe
KwurosoacteeHa dep KwsurosoacreeHa dep
BpeAHOCT BpeAHOCT Huso 1 HuBo 2 HuBo 3 BpeAHOCT BpeAHOCT

®uHaHCcHjcKa aKTUBA

KpeouTu n notpaxwueara of

KomuTEeHaTa 208,234,158 207,050,215 9,221,958 780,536 197,047,721 191,448,642 187,064,015
®uHaHcujcka nacuea

[enoantn u octane obasese npema

APYrMM KOMUTEHTUMA 370,987,710 370,854,153 - - 370,854,153 350,668,156 350,658,898

W3pauyHaBarbe dhep BpeAHOCTM JaTWX KpeauTa W niacMaHa KnujeHTuMa npoletbyje ce kopuwhereM Mogena AUCKOHTOBaHa rOTOBUHCKUX TOKOBA, 3@ KpeauTe W nnacMaHe ca (PUKCHUM KamaTHUM
cronama. [JUCKOHTHe cTone 3acHuBajy Ce Ha TekyhuM kamaTHUM cTOnama, Koje ce Hyfe 3a WHCTPYMEHTE MO CIUYHUM YCMOBMMA KOPUCHULMMA KpeauTa, NpuBIKHO UCTUX KPEOUTHWUX KBanuTeTa.
TakoRe, obaBe3e npema KOMUTEHTUMA Ca POKOM Aocneha, yroBopeHe ca (MKCHAM KaMaTHUM CTOMOM CEe AMCKOHTYjy yaumajyhin y 063np Baxehe ycrose y ckragy ca BpCTOM AEN03nTa, pOKOM OpoYeHa
V1 BanyToMm.

3a kpegute koju ce Bulle He opobpaBajy, HUTM nocToju moryhHocT opobpasamwa (kpeauT uHaekcupanu y CHF), aucKoHTOBakb€ je M3BPLUEHO MO UCTUM kamaTHUM ctonama. Takohe, 3a kpeaute
cyBBeHLMOHNCaHe o CTpaHe Apkase, ca PUKCHOM KaMaTHOM CTOMOM, [JUCKOHTOBaH-E je U3BPLLEHO MO UCTOj CTONM, jep YnaHule Mpyne He 6u ogobpasane kpeauTe NO HACKUM KaMaTHUM cTonama aa
Huje buno cybBeHLMOHNCarba fena kamaTe of CTpaHe apxase. CBu kpeantn n obaBese ca NPOMEHIBLUBOM KaMaTHOM CTOMOM Cy y Cknagy ca BaxehuM TPXMLLHUM YCrioBuMa 1 [10COBHOM NOMNTUKOM
ynaHuya Mpyne.
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410. ®ep BpeaHOCT (hMHAHCHjCKe aKTUBE U NacuBe (HacTaBak)

QuHaHcujcKku UHCMpPYMeHmu Koju ce Mepe no ¢hep apedHocmu

AxtuBa

duHaHcwjcka cpeacsa no
cep BpeaHoCTH Kpo3 BunaHe
ycnexa npogajy (Y
OnHapuma)

®uHaHcKjcka cpeacsa no
cep BpeaHoCTH Kpo3 BunaHe
ycnexa npogajy (Y CTpaHoj
BanyTh)

duHaHcwjcka cpeacsa no
cep BpeaHOCTH Kpo3 ocTanm
pesyntat  (y AMHapuma)
®uHaHcmjcka akTuBa no dep
BPEAHOCTM KpO3 OCTasnm
pesyntat  (y CTpaHoj
BanyTm)

YKynHo

Y xurbadama duHapa
31.12.2019. 31.12.2018.

YkynHa YkynHa
aktuBa / aktuBa /
nacvBa no nacvBa no
thep tep
Huso 1 HuBo2 HuBo3 BpepHoOCTU Huso 1 HuBo 2 Hueo 3 BpepHoOCTU
512,632 4,877,762 5,390,394 597,571 1,197,682 1,795,253
174,460 4,724,165 4,898,625 323,293 2,838,113 3,161,406
59,800,166 59,800,166 51,916,780 51,916,780
13,444,011 60,772,618 173,617 74,390,246 13,656,359 66,739,402 249,590 80,645,351
14,131,103 130,174,711 173,617 144,479,431 14,577,223 122,691,977 249,590 137,518,790

Y HuBo 1 pacnopelyjy ce (PuHaHCKCKN MHCTPYMEHTM KojuMa ce Tpryje Ha 6epau, JOK HUBO 2 caapku XapTuje 04 BPEAHOCTM Yuja
ce (bep BPEQHOCT MpoLietbyje Ha OCHOBY MHTEPHO pa3BujeHUX Modena koju ce Basupajy Ha uHdopmauujama ca aykuuja Ha
CEKYHAAPHOM TPXULLTY XapTuja 04 BPEAHOCTM (aykumje).

®ep BpeHOCT akTHBe 3a KOjy He NOCToje AMPEKTHE MHApopMaLmje O Tprosatby ce pacnopehyje y H1Bo 3.
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4, YNPABJbAHKE PUBULIMMA (HacTaBak)
411. YnpaBrbatbe Kanutanom

lpyna je ycrocTaBuna cucTeM ynpaerbarba pusnLma y ckriagy ca oG1MOM 1 CTPYKTYPOM CBOjUX NOCTOBHIX aKTUBHOCTH, a LUrb
ynpaBrbakba KanuTaroM je HeCMeTaHO OCTBapeHE LNrbeBa NOCMOBHe nonuTuke Mpyne.

ObfpayyH kanuTana M nokasaTesba afekBaTHOCTM kanuTtana je nouveBwu of 30.06.2017.roguHe ycknaheH ca Basen I
cTaHgapLoM.

OCHOBHM LyrbeBH ypaBIbatba kanuTanom cy:

e OuyBabe MUHUManHor perynatopHor 3axtesa (EUR 10 mununona);

+  O[pXaBare 3alUTUTHWX CrojeBa kanuTana;

*  MOLUITOBaHE MUHUMANHWX PETYNATOPHUX NOKa3aTerba afekBaTHOCTL KanuTana yehaHux 3a 3alTUTHe CRojeBe kanuTana;
*  0JpXaBare MOBEPEeHa y CUTypHOCT U CTAabUITHOCT MOCTOBakba;

e OCTBapete NOCNOBHUX U (PUHAHCU|CKUX NNAHOBA;

*  MOLpXaBate OYEKMBAHOr pacTa nnacMaHa;

e omoryhaBare ontTumyma Oyayhnx u3Bopa cpefcTaBa U HUXOBOT KOpULLheHa;

e OCTBapere NOnuTUKE AUBULEHIN.

PerynatopHu kanutan 6aHkapcke pyne npeactaBrba 36Mp OCHOBHOT KanuTana (KOra YMHEe OCHOBHM aKUMiCKU M [OAATHM
OCHOBHM KanuTarn) 1 JOMYHCKOT KanuTana, yMareH 3a ofbutHe ctaBke. [okasaTerbu aaekBaTHOCTW kanuTana npeacraBrbajy
OfHOC KanuTana (YKymHOT, OCHOBHOI WM OCHOBHOT akumjckor) Mpyne u 36upa: pu3nkOM MOHAEPUCAHUX M3NOXEHOCTW 3a
KDEOUTHW pPU3NK, PU3KMK Apyre YroBOPHE CTPaHe, PU3MK CMatbeta BPEOHOCTM KYyMIbeHUX MOTpaXuBarba M pU3MK
n3MMpetba/Mcropyke No OCHOBY CROBOAHMX UCTIOPYKA; PU3MYHE aKTMBE MO OCHOBY W3MOXEHOCTU PU3NKY M3MUPEHa/MCnopyke
(ocum Mo ocHoBY crobOAHMX MCMOPYKA); PU3MYHE aKTUBE MO OCHOBY W3MOXEHOCTU TPXULLHAM pPU3NLMMa; PU3NYHE aKTWBE MO
OCHOBY W3MOXEHOCTU ONEPaTUBHOM PU3NKY; PU3MYHE aKTWBE MO OCHOBY W3MOXEHOCTM PU3MKY MpunarofjaBaka KpeauTHe
W3MOXEHOCTU M PU3NYHE aKTMBE MO OCHOBY MpeKopayeta IMMUTA U3MOXEHOCTU U3 KibUre TproBakba. PU3MKOM NOHAepucaHe
WN3NOXEHOCTM 32 KPEAUTHW PU3MK, PU3MK ApYre YTOBOPHE CTpaHe, pU3uK CMakbersa BPEAHOCTM KYNIbEHUX NOTpaXmBakba 1 pU3mnK
“3Muper-a/Mcnopyke no ocHoBy cnobogHux ucnopyka GaHkapcke [pyne ce yTBphyjy y Cknagy ca nponucaHum noHpepuma
PU3NYHOCTM 33 CBE Knace akTee. PU3uYHA aKkTMBa MO OCHOBY W3MOXEHOCTM OMepaTMBHOM PU3MKY ce Aobuja MHOXEHEM
PELMNPOYHE BPEHOCTW MpOMMCaHOr nokasaTerba afeKBaTHOCTW KanuTana W KanuTanHor 3axTeBa 3a ONepaTUBHU PU3MK,
yTBPAEHOT Kao TPOroAuLLIbLM NPOCEK NPOM3BOLA MHAMKATOPA U3MOXEHOCTU MO CBUM NUHWjaMa NocroBaka 1 NponucaHux crona
KanuTamnHor 3axTeBa 3a CBaky NOCHOBHY JINHUY.
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4, YMNPABJIbAKE PUBULIMMA (HacTaBak)

411. YnpaBrbatbe Kanutanom

MokasaTer-u afgekBaTHOCTU kanuTana Y xurbadama duHapa
31.12.2019. 31.12.2018.
OcHOBHM kanuTan 67,653,138 60,605,577
OCHOBHM aKLUMjcKM1 KanuTan 67,279,628 60,232,067
JlopaTHM OCHOBHM KanuTan 373,510 373,510
[onyHcku kanutan -
OpbuTtHe cTaBke o kanutana (3,242,622) (3,469,604)
Kanutan 64,410,516 57,135,973

Pu3nkom NoHAEpUCaHe U3MOXEHOCTY 3a KPEANUTHN PU3MK, PUSUK Apyre YTOBOpHE
CTpaHe, PU3MK CMaretba BPEAHOCTY KYNIbeHNX NOTpaxuBara i pUsnk

198,636,182
U3MUpEH-a/MCNopyKe MO OCHOBY CNOBOAHMX UCopyKa 190,017,311
Pn3anyHa akTvBa no OCHOBY U3MOXEHOCTW ONepaTUBHOM PU3MKY 35,269,629 33,733,114
Pv3nyHa akTvBa No OCHOBY U3MOXEHOCTU TPXKULLHUM pUsnLmMa 4,238,173 2,833,830
MokasaTers agekBaTHOCTW KanuTtana (MuH. 14.04%) 27.05% 25.22%
lMoka3aTer anekBaTHOCTU OCHOBHOT Kanutana (MuH. 12.04%) 27.05% 25.22%
lMokasaTers afeKBaTHOCTH OCHOBHOT aKkumjckor kanutana (MuH. 10.54%) 26.89% 25.05%

Tokom 2019. roguHe CBM MpOMMCaHX MoKasaTesbu ageKBaTHOCTU kanuTana cy Ownn usHag perynatopHux numuta (8% +
KOMOVMHOBAHM 3aLWTWUTHW CMOj KanuTana, 6% + KOMOMHOBaHM 3alITUTHU CNoj kKanuTana u 4.5% + KOMOMHOBaHM 3aLWTUTHYM COj
kanuTana 3a nokasaTerbe afekBaTHOCTM YKYMHOT, OCHOBHOT 11 OCHOBHOT aKLMCKOT KanuTasna pecrekTBHO).

Crpatervjom u lNnaHom ynpaerbawa kanutanom, DaHkapcka pyna obesbefyje oapkaBare HUBOA W CTPYKTYPY MHTEPHOT
kanuTana Koju npyxa afekBaTHy MOAPLIKY pacTy nnacmana, Oyayhux u3Bopa cpeactaBa M HUXOBOT KOPULLRera Ha HUBOY
BaHkapcke pyne, cnpoBofetby NONNUTUKE AMBUAEHAM, Kao 1 npunarofjaBatkbe NPOMEHaMa y PerynaTopHuM 3axTesuma.

Tokom 2019. roauHe Mpyna je oBpadyHaBana 1 nokasaTerb Nesepuya y cknay ca perynaTopHiUM 3axTEBOM, Koju NpeAcTaBrba
KONTMYHWMK OCHOBHOT KanuTana 1 13Hoca M3NOXEHOCTH Koje ynase y obpayyH NpeAMeTHOT NokasaTerba.

MnaH ynpaBrbatba kanuTanom, kao Aeo CUCTEMA YpaBIbaka KanuTarnoM, Caapxu:

e CTpaTellke LMrbeBE W NEpUOL 3a HUXOBO OCTBAPUBAHLE;

e ONUC MpoLeca ynpaBfbaka PacrioNOXMBAM WHTEPHUM KanuTarnoM, MNaHupake HEroBor afexkBaTHOr HuBOa W
OLrOBOPHOCTM 3a Taj NPOLEC;

e npoueaype NnaHuparka afekBaTHOr HUBOA PACNONOXWBOr MHTEPHOT KannuTana;

*  HauMH JOCTU3aka U ofpXaBarka afekBaTHOr HUBOA PACMONOXMUBOT MHTEPHOT KanuTana;

e OrpaHuyersa y Be3n ca pacrnonoX1BUM MHTEPHUM KanuTanom;

* npukas v obpasnoxere edekata CTPEC TECTUPaHA Ha UHTEPHE KanuTarnHe 3axTeBe;

e arnokauujy kanutana;

e MNaH NocnoBaka y Cryyajy HactaHka HenpegsuiheHux gorahaja
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4, YNPABIbAKE PU3ULIMMA (HacTaBak)
411. YnpaBroawe Kanutanom (Hacmasak)

Ipyna Ha KOHTMHYMPaHO] OCHOBY CMIPOBOAM NMPOLIEC MHTEPHE NPOLIEHe afieKBATHOCTY KanuTana y cknagy ca npuponom, o6uMoMm
W CroXeHOLNy MOCIIOBHUX aKTMBHOCTM, a Yy cknagy ca CTpaTervjom ynpaBrbaksa pusuuMMa, MonuTUKaMa 3a ynpaBrbatbe
nojeAnHaYHUM puanLma 1 CTpaTerujom ynpasrbatba Kanutanom.

I'Ipou,ec MHTEPHE NpoLeHe aeKBaTHOCTU KanuTana, Kao JOKYMEHTOBaH U KOHTUHYMPaH npouec ucnykasa cnenehe ycnose:

*  3aCHOBaH je Ha UOEHTU(MKALM U MEPEHbY PU3KKE;

e mpyxa cBeobyxBaTHy NpoLeHy v npaherse pusmka kojuma je 6aHkapcka Ipyna nanoxeHa unm Moxe 6UTH N3NoxeHa;
» 0be3behyje apexBaTaH HUBO PaCMONOXMBOr MHTEPHOT KanuTana y cknagy ca pusvyHumM npodunom bankapcke pyne;
*  YKIbYYeH je y CUCTeM ynpaBrbatba baHkapckom [pynom 1 AoHOLLEHE OANYKa;

e MpeaMeT je pefoBHe aHanuse, npahetba 1 NpoBepe.

®dase npoLeca MHTEpHe NPOoLeHe afekBaTHOCTU kanuTana Ha HuBoy BaHkapcke I'pyne obyxeaTajy:

*  yTBphMBatbe MaTepujanHo 3HauajHNX puanka, y Ckragy ca KBanuTaTUBHAM U KBAHTUTATUBHUM KDUTEPUjyMUMA;
0obpauyH U3HOCa MHTEPHUX KanUTaNHUX 3axXTeBa;

obpauyH U3Hoca CTPECMPaHNX MHTEPHIX KanuTarHux 3axTesa;

* oppehuBarbe YKYMHOT MHTEPHOT KAaNWUTaNHOT 3axXTeBa;

* nopehere cneaehnx enemenara:

O KanuTana ¥ pacnosnioXunsBor NHTEPHOr Kanntana,
O MUHUMAIHUX KanuTanHux 3axTtesa N MHTEPHUX KanuTaliHUX 3axTeBa 3a noje,qMHaqu pusuke;
o 36V|pa MUHUMAIHUX KanuTanHUX 3axTesa N YKYNHUX MHTEPHUX KanuTanHUX 3axTeBa.
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5. KOPULIHEHWE NPOLIEEbUBAA

PykoBOACTBO KOPUCTY NPETNOCTABKE M MPOLIEHE Koje MMajy edbekTa Ha Npe3eHTOBaHEe BPEAHOCTM CPeAcTaBa 1 obaBesa y TOKy
n3BeLTajHor nepuoga. MpoLeHe, kao M NPETNOCTaBKE Ha OCHOBY KOjUX Cy NMPOLIEHE W3BPLLEHE, Cy pe3ynTaT pefoBHUX NpoBepa.
Ose npoLeHe 1 NpeTnocTaBke Cy 3aCHOBaHE Ha NPETXOAHOM UCKYCTBY, Kao W pa3nuuuTum uHdopmaLMjama pacnonoxusmim Ha
[aH cacTaBrbata (PUHAHCKjCKMX W3BELITaja, @ KOje [enyjy PeanHo WU pasyMHO y JaTM OKOTNHOCTMMA y3 MPUMEHY KOoHLenTa
OYEKMBAHOT KpeauTHOr rybuTka.

Krby4Hu u3Bopm HeM3BeCHOCTM KO NpoLieHa
Pesepsucatba 3a kpedumHe eybumke

ObesBpehere cpeacTaBa Koja Ce MPOLEHYjy METOLOM aMOPTM30BaHOr Tpowka ce YTBpyje Ha HauuMH KOju je onucaH y
payyHOBOACTBEHO] nonuTuuym 3(j).

ObesBpehere nnacMaHa uma 3a Lurb 0besbeherbe pasymHor, onpesHor 1 NpaBoBpeMeHor yTBphuBatba rybutaka, kako 6u ce
3awWwTuTho Kanutan baHke y nepuogy kaga rybutak 6yae v oeduHuTUBHO NoTBpheH (peanusoBaH) 36or HemoryhHOCTM HannaTte
YroBOPEHMX M3HOCA UMW OANMBOM CPEeACTaBa 3a M3MUpPetbe NoTeHUmjanHux obasesa.

Obe3Bpehetbe nnacMaHa W pesepBuCaba Bplie Ce CaMO OHAa Kaja MOCTOjM onpaBAaH OCHOB, OJHOCHO Kaja MoCTOju
objektmBaH foka3 o0 obesBpefewy kao nocneauua aorafaja Koju Cy HacTanu HakOH NOYETHOr MpuU3HaBakba KpeauTa, a Koju
HenoBOSbHO yTHYy Ha 6yayhe HOBYAHe TOKOBE Of KpeauTa.

[naBHKM enemeHTW Yy mpoueHn obesBpefiera niacmaHa cy cnepehu: npekopayerwe poka nnahara rMaBHWLE UM KamaTe,
Tewkohe y HOBYAHUM TOKOBMMA KOPUCHMKA Kpeauta (huHaHCUjcKe Tellkohe), onafarwe KpPemuTHOr PEejTUHra Mnm npoMeHe
NpBOBUTHMX YCNOBA W3 YroBOpa U ApYyro.

O6esBpehetbe NnacmMaHa ce BPLUM HA OCHOBY MpoLieHe o4YekMBaHUX Oymynux HOBYAHMX TOKOBA M3 MOCIOBAkbA KiMjeHaTa uiu
peanusalinjom cpeactasa obesbefjersa, yKonmko ce npoLeHu fa he peanHo Kpeaut GuT HaMUPeH U3 TUX CPeacTaBa.

I'pyna Bplm npoveHy 0be3Bpefet-a NoTpaxmBara Ha rpynHoj U NojeAMHauHoj] OCHOBH.
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5. KOPULIHEHE NPOLIEbUBARA (HacTaBak)
[MojeduHayHo npouemusare

[pyna npouetbyje McnpaBky BPEeAHOCTM Ha MOjeMHAYHO] OCHOBM 3a CBAKM 3HauyajaH NracMaH ca CTaTyCOM Heu3MupuBatba
obaBesa - default-a (puanuaH nnacmaH, nogkateropuja pusuka 4, 401 1 5 npemMa MHTEPHOM CUCTEMY PEjTUHTA), OLHOCHO
nnacMaHu Koju cy knacucpukoBann y HuBO 3 y cknagy ca MCOW 9 crangapgom. Tom npunvkom ce yaumajy y o63up
chMHaHCKjcka No3unLMja KOPUCHUKA KpeauTa, OAPKMBOCT OM3HWC NiaHa, herosa cnocobHOCT Aa noborblua cBoje nepdopmaHce y
cnyvajy duHaHcujckux Telwkoha, NpojeKTOBaHW MPUXOAM, PacrnonoXMBOCT ApYrUX BpCTa PUHAHCMiCKE MOAPLUKE U BPegHOCT
konaTteparna Koja ce MOXe peanu3oBaTh, Kao 1 OYeKMBaHU HOBYaHM TOKOBM. YKOMUKO Aofe 40 HOBUX MHGOpMaLmja Koje npema
npoueHn GUTHO Mersajy KpeguTHy CrMOCOBHOCT KMujeHTa, BPedHOCT KonaTepana M M3BECHOCT uCMykewa obaBesa KnujeHTa
npema [pynu, BpLUM ce HOBa npoLeHa o6e3Bpefeta nnacmaHa.

Mpar maTepujanHe 3Ha4ajHOCTW [pyna ofpefyje Ha OCHOBY aHanu3e BPeAHOCHE CTPYKTYpe nopTdonuja no BpcTama knujeHata
1 npou3Boga.

McnpaBka BpeOHOCTM Ha MojeduHauHOj OCHOBK Ce obpayyHaBa YKONMKO nocToje 06jekTBHM Aokasu obesspeferba Koju cy
pesynTar jegHor unu Bulle Jorahaja HacTanmx HakOH MHULMjanHOr Npu3HaBaka (PUHAHCWICKOT CPeacTBa M YKOMMKO MOCTOM
MeprbMBO CMatbetbe Byayhux TOKOBa rOTOBMHE.

ObjekTnBHUM JoKa3vMa Koju ykasyjy Ha notpeby obesBpefjera nnacmaHa, cmatpa ce:

*  Kaja MHAHCHJCKO CTare AYXHUMKa yKka3syje Ha 3HaTHe Mpobrneme y HeroBoM NocnoBay;

* Kkaja nocToje nojauu O Heusmupewy obaBe3a, y4ecTanoM Kalltbewy Y OTMNaTh WM HeUChykaBakby OpYrux
YroBOpHuX oapenaba;

e kapa [pyna, ycnen uHaHcujckux notewwkoha AyxHUKA, OUTHO MPOMEHU YCIoBE OTMIaTe NOTPaxXmBaka Yy OAHOCY Ha
OHe KOju Cy NpBOBUTHO YrOBOPEHMU;

*  [yXHUK HE MOXe Aa u3mmpu cBoje obasese y Lienoctu 6e3 peanusauuje cpeactsa obesbehetba;

e HenpekugHa brokaga padyHa npeko 60 oaHa;

*  Kaja nocToje M3BeCHe 3HavajHe (hrHaHCMjcke noTelwkone y MocnoBary KnujeHTa (6aHKPOTCTBO, NMMKBUOALMjA, CTEYa)
UNK Heka apyra BpcTa uHaHCHjCke peopraHm3aLmje QyHUKa) U ClIUYHO.

[okasn ce mory pokymeHToBaTW W aHanusom y Watch npouecy, MH@opmMaumjoM 0 noBehaHoM CTEneHy pusnka AYXHWKa,
“3BeLTajMa Cca cacTaHaka Koju Cy OApKaHW ca Oy)XHUKOM, 3BeLLTajuma 0 0DaBrbEHOM MOHWUTOPUHIY KomnaTepana knujeHara,
“3BeLUTajMa O NPUHYAHO] HanNnaTh 1 AaHuMa Gnokaae, U3BeLLTajuMa O KpeauTMa y AOLUHM W ApYrMM MHopMaLmjama Kojuma
[pyna pacnonaxe.

Mopeq Tora, AOKyMeHTaUujy noTpebHy kao Aoka3 3a 0besspefiere nnacmaHa, NpeAcTaBbajy U Aokasn 3a NPOLEHY OYEKMBAHUX
MpUIKBa No MacMaHy, Koju ce Npe CBera OfHOCe Ha JOKYMEHTaumjy 0 nnaHnpaHnm bymyhuM HOBYaHM TOKOBUMA AYXHMKA.
Kaga noctoje 06jekT1BHM fokasm, u3Hoc 0besepefiersa ce obpadyHaBa kao pasnuka usmeny OpyTo KMroBogCTBEHE BPEAHOCTM
CpeacTaBa M cafjallkbe BPemHOCTU npouereHux Oyayhux TOkoBa roToBuHe, nMpu 4Yemy pyna yBaxaea MocTojate BULLE
CLeHapuja Hannate NpUMKoM NpoLeHe o4eknBaHux 6yayhnx TokoBa roToBuHe. TOM NPUIMKOM, CLIEHapUja Koja ce MOry Y3eTi y
oB3np Ccy cueHapuja M3 MOCMOBaka (PECTPYKTYpupare/cnopasymm U CMWYHO), CLeHapuja W3 peanu3auuja konartepana
(BaHCYymcKku/cyackm/cTeYaj M ocTano) u npopaja noTpaxueara. BepoBaTHohe oppefeHor cueHapuja pyna npouewyje Ha
OCHOBY WCTOpPMjCKE peanu3auuje M Hannate npobnemaTuyHuX CcryyajeBa, CneyuctbryHOCTU NOjeAMHAYHOT KIMjeHTa, Kao W
npeasuhatrbem byayhux moryhux ucxoaa, npu vemy je 36up caux cueHapuja 100%.
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5. KOPULWIREHE MPOLEHUBAHA (HacTaBak)
[pynHo npouerugarse

ObesBpeherbe ce npoLeksyje rpynHo No CBUM MiacMaHuMa KOf KOjux Huje uaeHTudukoBaH 06jekTuBHM aoka3 obesspeherka n
KOju HWUCY NOjeaMHaYHO 3HavajHu ca ctatycom default-a u 3a nnacmaHe kog Kojux ofpayyHOM Ha MojeAMHauHOj OCHOBU Huje
yTBpReH n3Hoc obesBpefersa, kKao 1 MO OCHOBY MPOBM3Wja W APYrMX MOTpaXuBawa koja Hemajy enemeHTe 3a cBofere Ha
cafallkby BPEOHOCT.

pynHa npoLeHa ce BpLUM MO rpynama npema CAMYHUM KapakTepucTukama y norneay KpeauTHor puanka koje ce hopmmupajy Ha
OCHOBY MHTEPHO MponucaHe MeTtogonoruje (GOHMTETHe rpyne no BpCTama KnujeHaTa W nnacmaHa), basupaHe Ha cuctemy
WHTEPHOT PejTWHra U TO Ha MeceyHoM HuBoy. Metoponoruja 3a obesBpefjere je 3Ha4ajHO MPOMereHa M YMeCTo MpucTyna
peanu3oBaHor rybutka y cknagy ca MPC 39, npumerbyje ce npuHumn Oyayher ouekneaHor rybutka, y cknagy ca MCOW 9, kpo3
YKIby4MBate yTuLaja O4eKMBaHOT KpeTara MaKPOEKOHOMCKWX Bapujabnn Ha 6yayhe kpeTare BepoBaTHohe rybutka Ha 6asu
CTATUCTUYKN JOKa3aHWX Mefy3aBUCHOCTW.

ObesBpehere Ha rpynHoj OCHOBM Oasnpa ce Ha O4YEeKMBAHOM KPEeAMTHOM rybuTKy y cknagy ca BepOBaTHONOM Heusmupera
obaBe3a y HapegHux 12 meceum (noTpaxueatba y HMBOY 1), ocuM y Cnyvajy Kaja mocTojW 3Hau4ajHO MOropLuake KpeauTHOr
pu3MKa y OAHOCY Ha TPEHYTaK MHULMjanHOr NpusHaBata, kaga ce NpoLeHa KpeauTHUX rybutaka Bplum Ha 6asn BepoaTHohe
HenaMupetba 0baBe3a 3a NepUos XNBOTHOT BEKA MHCTPYMEHTA (MOTPaXMBara y HUBOY 2).

LleHehun cneundnyHOCTM y MOCNOBaky ca KnujeHTMa, nocebHo ce yTBphyjy Murpaumje 3a NpUBPEAHE KIMjeHTe, MUKPO GU3HHC,
CTAHOBHWLLTBO MO BPCTamMa Npou3Boga, PUHaHCHiCKe MHCTUTYLIMjEe U U3NIOXEHOCTV NpeMa pxaBama.

ObesBpeher-e kpeauTa ymatbyje BpeAHOCT KpeamTa 1 NpuaHaje ce kao pacxof Yy okBupy bunaHca ycnexa.
Ymephusarbe 8eposamHoe 2ybumka no 8aHbuUnaHCHUM cmaekama

YTBphMBate BEPOBATHOT rybuTKa NO BaHOMNAHCHUM CTaBkama (MoTeHUWjanHum obaBe3ama) BpLUM Ce kaga ce MpoLeHu fda
MocTOju [JOBOSBLHO M3BECHO OuekuBarbe fa he Johu 40 oanvBa cpefcTaBa 3a U3MUPere NoTeHumjanHe obaBese. YTBphuBatbe
BepoBaTHoOr rybutka lpyna Bplum W 3a HeuckopuilheHe npeyseTe obasese, 3a koje Huje yrosopuna 6e3ycnosHo u 6e3
npeTxoaHe HajaBe, MOryhHOCT OTkasa yrosopeHe obaBese. lNpunukom obpauyHa pesepsucatba no OCHOBY HeuckopuheHux
npeyseTtux obaBesa, pyna kopucu dhaktop koHepauje (CCF) kojum ce Kopuryje KrMroBogCTBEHA BPEAHOCT HEMCKOPULINEHMX
npeyseTux obasesa.

88



KOMEPLINJAITHA BAHKA A.[l. BEOI'PA[]

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. neuembap 2019. roguHe

5. KOPULLREHE NPOLEUBAKA (HacTaBak)
Ymephusatrse ghep epedHocmu

dep BPEAHOCT (PMHAHCHCKUX WHCTPYMeHaTa MpeAcTaB/ba M3HOCE MO KojuMa ce CPeAcTBa MOry pasMeHuTu unu obaBsese
N3MUPUTI M3MeRy yryReHnx, BOSbHUX CTPaHa Y TpaHCaKLMju Mo TPXKMLIHMM YCTIOBUMA.

['pyna BpLM BpeAHOBaHE (MHAHCH|CKUX MHCTPYMeHaTa no:

- bep BpegHOCTY kpo3 BunaHc ycnexa u
- (bep BpeaHOCTM KpO3 OCTanu pesynTart, ca npusHaBsatbeM «recycling» unu 6e3 npusHasara y GrnaHcy ycnexa.

OuHaHemjcka cpeacTBa M obDaBe3e KnacuukoBaHM MO (hep BPeAHOCTM Kpo3 OMnaHCc ycnexa ce, Y MOCTYNKy HakHagHor
BpeJHOBaba Mepe Mo cep BpedHOCTH, Bes ykrbyuuBarba TPOWKOBA MPOAAje WNW OPYrMX TPOLLIKOBA MpU MPecTaHky
npusHasarba. [obuum / ryéuum koju npouctudy of npomeHe ep BPeOHOCTU OBUX (PUHAHCUJCKUX WHCTPYMEHaTa, HWXO0BM
NpUXoaW of AWBUOEHAW, KAO W KYpCHe pasnuke ce npusHajy y bunaHcy ycnexa. He cnpoBoau ce TeCT Ha MOTeHUMjanHo
obe3Bpefjere 0BUX DUHAHCU|CKUX MHCTPYMeEHaTa.

HakoH noyeTHor npusHaBatba, MHCTPYMEHTU KanuTana HakHafiHO Ce OfMepaBajy y 3aBUCHOCTM Of Tora Aia N UMajy KOTMpaHy
TPKULWHY LeHY. VHCTpYMEHTW KanuTana koju uMajy KoTWupaHy TPXULLHY LieHy OfMepaBajy ce MO TPXULLHOj BPEHOCTW, a
WHBECTULMjE Y WHCTPYMEHTE KanuTana Koju Hemajy KOTMPaHy TPXWLWHY LEeHy Ha aKkTMBHOM TPXWLITY ofMepaBajy ce
KopuwhereM TEXHWKA MPOLIEHe, MPKU YeMy ce KOMBUHYje BuLLe pacronoXvBNX NPUCTYNa U TeXHUKA 3a Meperse hep BPEAHOCTH.

VHBeCTUUMje Y MHCTPYMEHTE KanuTarna Koju ce He Apxe pagu Tprosaka M Koju ce BpefHyjy no ¢ep BpeaHOCTW Kpo3 ocTanu
pesynTaTt ce Mepe, y NOCTYNKy HakHaZHOr BPeAHOBakba, No dep BpeaHocTH, 6es ykrbyunsaka TPOLIKOBa Npofaje Unn Apyrux
TPOLLKOBA NMpU MPECTaHKy Npu3HaBatba. Y3 u3yseTak NpUMILEHWUX AWBMOEHAM KOjU Ce npusHajy y BunaHcy ycnexa, CBU Apyru
Be3aHm Jobuuy v rybuum, ykrbyyyjyin n KOMMOHEHTY KyPCHIX pasnnka, ce Mpu3Hajy y 0CTanom peaynTaty, Npeko kanutana.

/3HocK mpukasaHn y oCTanioM pesynTaTy ce He MOy HakHafHO MpeHeTH y GUnaHC ycnexa, Mako ce KyMynupaHn gobuum unm
ryGuLym Mory TpaHcepucaTi yHyTap kanuTtana, Ha HepacnopefeHy ao6uT.

MHBeCTULMjE Y AYXHUYKE MHCTPYMEHTE KOju ce BpedHyjy no ep BPEeAHOCTM KPO3 OCTanu pes3yntaT Ce, HaKoH MHULMjanHor
npusHaBarba, BpeaHyjy Ha cnegehn HaumH:

a. pobuun/rybuum op obesspefera, koju ce W3BOAE M3 UCTE METOROMOrMje, Koja ce nMpumeyje W 3a uHaHcujcka
CpeacTBa MepeHa o aMopTM30BaHO] BpeJHOCTH, NPU3Hajy ce y GunaHcy ycnexa;

[o6uun/rybuum og KypcHuUx pasnuka, ce npusHajy y bunatcy yenexa;

NPUX0AM 0 KamaTa, Koju Ce padyHajy MpuMeHoM MeTofa epekTUBHe kamaTe, ce NpusHajy y bunaHcy ycnexa;
pobuumn/ryuum og npomeHe ep BPeOHOCTH Ce NpU3Hajy Kpo3 OCTany YKYMHU pesynTar;

y cryyajy usBpLueHe MoaudukaLmje, aoduun/ryduum og MoaudukaLmie ce npusHajy y bunancy ycnexa u

y Cnyyajy npecTaHka npuaHaBatba, KyMynaTueHW 4o6MLM/ryOuULM NPETXOAHO NPWU3HATM KPO3 OCTanu YKyMHW pesyntar
ce peknacugukyjy U3 kanutana y bunaHc ycnexa, kao npunarofjaarse ycnes peknacugukauje.

o oo0oT
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5. KOPULLREHE NPOLEUBAKA (HacTaBak)
Ymephusatrse hep spedHocmu (Hacmasak)

OuHaHCKWjCKM fepuBaTH HAaKHAZHO Ce npepayyHaBajy N0 TPXKULIHOj BPEAHOCTU. TPXMLLHE BPEOHOCTU (PUHAHCU|CKUX AepuBaTa
ce fobujajy Ha OCHOBY pasnMUUTKX TEXHWKA MpOLEHe, YKIby4yjyhn AMCKOHTOBaHe HOBYAHWX TOKOBA. [poMeHa BpegHOCTH
(hMHaHCUjCKX AepnBaTa ce padyHOBOACTBEHO MCKa3yje Y OKBMPY MacyBe, OBHOCHO akTuBe v brnatca ycnexa.

lMpomeHe hep BpeaHOCTM huHaHCHjCkx 0baBesa koje ce BpeaHyjy no ep BPEAHOCTM BPLLK Ce Y cnyyajy:

e MpomeHa y dep BPEOHOCTM Koja je mocreduua NpOMeHe COMCTBEHOr KPEeAMTHOT puanka obaBese uckasyje ce y
ocTanom pesynrary, a
e NpeocTanu U3Hoc NpomeHe ep BpeaHOCTH obaBese ce uckasyje y bunaxcy ycnexa.

®uHaHcmjcke 0baBe3se Koje ce Apxe paau TProeaka u AepuBaTh, Nocne NOYETHOT Npu3HaBatba U 0aMepaBakba, BpeaHyjy ce no
cep BpeaHoCTH.

MpomeHa thep BPeAHOCTM duHaHCHjcke 0BaBese Koja Ce ApXM paau TProsaka, YKIbydyje Ce Y MpuUXofe, OHOCHO pacxofe
nepuoma y Kome cy HacTarnm.

Ykonuko pyna uamupyje ceoje obaBese npema MoBepPHUOLMMA W 3anocneHMa roTOBUHOM Koja ce yTBplyje y OAHOCY Ha LieHY
akuuja umv Mma onuujy ga ce onpegenu uamehy oBa [Ba HauMHa M3Mupersa 0baBe3e, BPEAHOBaHE TaKBUX TpaHcakuuja ce
BpLUM Y Cknagdy ca penesaHTHUM MCOW.

KoHuenm ¢hep 8pedHocmu

Mpunukom Mepeta ep BpegHocTu Ipyna ce onpefesbyje 3a NpuUCTyn/TexHuke koje Tpeba ga makcumuanpajy ynotpeby
peneBaHTHWX jJaBHO AOCTYNHWX nofataka (eHrn. ,observable inputs®), a aa MuHUMU3UPajy kopuwhetse nogataka Koju HUCY jaBHO
JOCTYNHW (eHrn. ,unobservable inputs®).

Ha pacnonarary cy 3 npuctyna 3a Mepere gep BpegHoOCTH:

e TPXMLHM NpUCTYN
e MPUXOAHM NPUCTYN
e TPOLLKOBHM MPUCTYN

lpyna Bpwwu yTBphMBaKe ep BpeaHOCTU (PUHAHCUICKUX MHCTPYMeHaTa Ha AaH bunaHca. Kapg rog je moryhe pyna BpLum
Mepetbe (bep BPeAHOCTM ynoTpeboM TPXMILHUX LieHa LOCTYMHUX HA akTUBHOM TPXMLUTY 3a AaTW UHCTPYMEHT. TpxuwTe ce
cMaTpa aKTMBHUM aKo Cy KOTUpaHe LieHe NMako M PefoBHO AOCTYMHE U NPeACTaBIbajy CTBAPHE U PEAOBHE TPXKWLLHE TpaHCaKLUmje
MO TPKULLIHUM YCIOBMMA.
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5. KOPULLREHE NPOLEUBAKA (HacTaBak)
Ymephusatrse hep spedHocmu (Hacmasak)

Y cnyvajy aa TpxuwTe 3a (PUHAHCUjCKE MHCTPYMEHTE HWje akTMBHO, cep BpedHocT ce ofpehyje ynotpebom meTogonoruje
npoueHe. MeTogonorvje npoLeHe YKibydyjy TPaHCakumje no TPXMLIHUM ycroBuma namelly ynyheHux, BOrbHUX CTpaHa (ako cy
[OCTYMHE), No3uBakbe Ha nocTojeNy dep BPEAHOCT OCTanMX MHCTPYMEHaTa KOju Cy CYLUTUHCKM UCTMW, aHanuae OUCKOHTOBaHWX
TOKOBa rOTOBWHE 1 Jpyre antepHaTuBHe MeToge. OpnabpaHa MeTogonorja NpoLeHe MakcUMasHO KOPUCTU TPXWLLHE noaaTke,
3acHu1Ba Ce y HajMar0j Moryhoj Mepu Ha npoLieHama Koje ¢y cneuuduyHe 3a baHky, ykrbydyje cBe (haktope Koje yYecHULM Ha
TPKULWITY cmaTpajy kao ofpefyjyhe 3a LeHy, y cknagy ca npuxsaheHUM eKOHOMCKUM MeToororujama 3a ofpefuarbe LieHe
(DMHAHCH|CKMX MHCTPYMeHaTa. YnasHW nofjauu 3a MeTofde NpoLeHe pa3yMHO ofpaxasajy TPXMLHA OvekuBara U aktope
pu3nka NpuHOCa Koju Cy caapaHu y (hMHAHCWiCKOM WHCTpYMEHTY. MeToge npoueHe ce nmogelwaBajy M TecTupa HMxoBa
NCnpaBHOCT ynoTpeboM LieHa M3 yourbMBMX MOCTOjeNnX TpaHcaKuuja Ha TPKULTY 3a UCTE MHCTPYMEHTE, Ha OCHOBY APYruX
JOCTYMHUX YOUTbUBIX TPXKULLHMX NofaTaka.

Hajborbn fokas ¢ep BPeAHOCTM (DUHAHCMICKOT WHCTPYMEHTA MPUAMKOM MHULMjANHOr Mpu3HaBatba je LieHa OCTBapeHa Y
TpaHcaKumju Tj. dbep BpeAHOCT HafoKHage Koja je Aata MnW NpUMIbeHa, OCUM ako je ¢ep BPEAHOCT AaTor WHCTPYMeHTa
[oKasaHa mnopeferwemM ca OpyrMM YOWbMBMM NOCTOjehMM TpaHCakuujama Ha TPXMIITY 3a WUCTe WHCTpymeHTe (6e3
MoandukoBarka unu npechopMynmcatba) Ui je 3acHoBaHa Ha MeToau npoLieHe Yuje Bapujabne ykrbydyjy camo noaatke Koju cy
YOUrbMBM Ha TpXUWTY. Kapa LieHa ocTBapeHa Yy TpaHCakuuju Aaje Hajborbu Jokas dep BpeaHOCTU NPUIMKOM WHMLMjanHor
npusHaBatba, (UHAHCW|CKM WHCTPYMEHTWU Ce WHULMjarHO Mepe MO LieHU TpaHCakuuje M CBe pasnuke u3Melly Te LeHe u
BPEAHOCTM KOja je MHUUMjANIHO YCTAHOBIbEHA METOLOM MpOLEHe Ce HaKHAZHO WMcKadyjy y GunaHcy ycnexa, y 3aBUCHOCTH Of
nojednHayHUX YMHEeHULA M OKONTHOCTW TpaHCaKuuje, anu He KacHuje Of MOMEHTa Kada je npoueHa nogpxaHa yourbUBUM
TPXWLLHMM NMOAALMMA UK Kafa je TpaHCaKLmja 3aKibyyeHa.

Cee pasnuke uamely dep BpeoHOCTM MPUMMKOM MOYETHOr Mpu3HaBaka W M3HOCA KOjU MOXe [a 3aBUCU Of HeYyOurbUBUX
napameTapa npusHajy ce y okBupy GunmaHca ycnexa 6es ognararba, anv ce npuaHajy TOKOM Beka Tpajarba MHCTPYMeHTa Ha
ogrosapajyiu HauuH WnW NPUIMKOM HMXOBOT OTKyMa, MpeHoca unn oTyfewa, unn kapga ep BPeaHOCT MOCTaHe yourbuBa.
Cpencrtea 1 pyre nosuuuje ce mepe no MoHyheHoj LeHn, a obaBe3e M KpaTke Mosvumje ce Mepe Mo TpaxeHoj LeHn. dep
BPEAHOCT OfpaxaBa KpeauTHW PU3MK WHCTPYMEHTA W YKIbydyje KOpekLuje Koje oapaxasajy KpeouTHW pusuk baHke u gpyre
YrOBOpHE CTpaHe, rAe je penesaHTHO. MpoueHe dep BPeAHOCTH 3aCHOBAHE Ha MOLENUMa NpOLEHe Ce KOpuryjy 3a CBe ocTane
haKTope, Kao LUTO Cy PU3MK NUKBULHOCTU UMM MOAENM HEM3BECHOCTH, Y Mepu Y Kojoj pyna cmatpa ga Tpeha nuua yyecHuum Ha
TPXWLLTY MOTY Aa UX y3My y 063vp npunnkom ogpefuBara LieHe TpaHcakumje.

YTBphuBatbe hep BpeaHOCTU PUHAHCHICKMX MHCTPYMEHAaTa W Npu3HaBake edexkata NpoLieHe ce CNpOBOAM Ha OCHOBY oapentu
Metogonorvje 3a yTBpfuBawe (hep BPEAHOCTM (PUHAHCU[CKUX WHCTpPYMeHaTa, 3acHoBaHux Ha  [MoruTuum u
CrpaTterujn ynpaBrbarba pusnLMa.
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6. N3BELUTABAHKE MO CETMEHTUMA

6.1.  W3BewTaBame No CTpaTelKUM CerMeHTUMa - YnaHuue Mpyne

MatuyHa 6aHka npati 1 obenodarsyje NocnoBame no CerMeHTMa Kpo3 ABa Moaena u3BeLlTaja:

- W3BeluTaBatbe NO CTpaTeLLKMM CEerMeHTUMa — ynanuue pyne (HanomeHa 6.1.) v
- W3BeluTaBatbe No onepaTvBHUM CETMEHTUMA — MOCNIOBHUM NMHMjama (HanoMeHa 6.2.).

MH(bOpMaLlee 0 pesynTaTma cBakor MSBeLLITajHOF CermMeHTa Cy npukasaHe y HaCTaBKy.

pyna 1Ma yKyrHO YeTUPK YnaHuLie Koje NPeLCTaBrbajy CTpaTeLlKe OpraHu3aLyoHe AesoBe:

KomepuujanHa 6aHka a.g., beorpag, Cpbuja,
MaTtuyHa 6aHka

KomepuujanHa 6aHka a.a., Mogropuua, LipHa
lopa

Komepuujan+a 6aHka a.a.,bama flyka, bocHa n
XepLerosuHa

KombBaHnk MNHBECT [pywuteo 3a ynpasrbate
WHBECTULIMOHWUM (hoHAOM a.4a., Beorpap,
Cpbuja

YKrbyuyje kpeauTHe, AEN03UTHE W rapaHLmjcke NOCnoBe Kao
1 nocriose obaBrbatba NNaTHOr NPOMeTa y 3eMIby 1
WHOCTPAHCTBY, NOCMOBat-e ca XapTijama o BPeAHOCTM 1
APYTMM (HMHAHCH|CKM MHCTPYMEHTUMA

YKrbyuyje kpeauTHe, AENO3UTHE M rapaHuujcke NOCIOBe Kao
1 nocriose obaBrbatba NNaTHOr NPoMeTa y 3eMiby 1
WHOCTPAHCTBY, NOCMOBat-e ca XapTijama o BPeAHOCTM 1
LPYrUM (PUHAHCUCKAM MHCTPYMEHTUMA

YKrbyuyje kpeauTHe, AEN03UTHE M rapaHuujcke NOCIOBe Kao
1 nocnose obaBrbatba NNaTHOr MpoMeTa y 3eMibM 1
WHOCTPAHCTBY, NOCMOBat-e ca XapTijama o BPeAHOCTM 1
LPYrUM (PUHAHCU]CKAM MHCTPYMEHTUMA

YKrbyuyje NocnoBe ynpaerbatba MHBECTULMOHNM
coHaoBMMa

MatuuHa GaHka npat M obenoparbyje MOCMOBake MO CTpATEWKUM CErMEHTMMa — unaHuue [pyne y OKBUMPY CBOjUX
KOHCONMMAOBaHWX hMHAHCHjCKMX M3BeluTaja. Ipyna Hajeehn 4eo ceor nocrnosatba 0baerba Ha Teputopujn Penybnvke Cpbuje.
3aBycHa npaBHa nuLia HUCY 0f MaTepujanHor 3Havaja 3a nojeguHayuHu uHaHcujckn u3seLlTaj MatuuHe baHke.

BunancHa cyma MatuuHe GaHke msHocn 90.14% ykynHe GunaHcHe cyme koHconmupoBaHor GunaHca cTamwa (2018. roguHe:

90.23%).

BunaHcHa cyma Komepuujante 6anke a.n., Mogropuua nsHocu 3.67% ykynHe koHconupgosaHe aktuse (2018. rogune: 3.48%),
KomepuujanHe 6aHke a.4., bawa Jlyka 6.15% (2018. roguHe: 6.26%) n KombaHk IHBECT-a 0.04% (2018. rogute: 0.03%).

PesynTat cTpaTellkor cerMeHTa ce KOpUCTW 3a Mepetbe YCMEeWHOCTM nocnosaka, byayhn ga pykoBoactBo MatuuHe GaHke
Bepyje fa je 0Ba WH(hopMauuja HajpeneBaHTHWja 3a BpeAHOBakE pesynTaTa ogpefeHor cTpaTelwkor cerMeHTa y nopehewy ca
APYrvM NpaBHUM NULMMA Koja Mochyjy y HaBe4EeHUM AENaTHOCTUMA Ha NOKANHOM TPXMLUTY.
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6. M3BELUTABAHKE MO CEFTMEHTUMA (HacTaBak)
6.1.  W3BewTaBame No cTpaTelKUM CerMeHTMMa - unaHuue lpyne (HacTaBak)

6.1.a. Peknacudukauuje nosvumja y nojeauHauyHum dmHaHCHjcKMM 3BelwTajuma unanuua Mpyne
npe KoHconuaaumje

3a noTpebe koHconupoBawa, a Mpe MOCTyMka KOHConuaauumje, mpema noTpedu, BpwM Ce peknacudvkauuja nosuuuja y
nojeanHavHM (MHaHCUCKUM W3BELLTajUMa Ynanuua pyne Koju yTudy Ha kopekuujy bunaHcHe cyme u pesyntata y bunaHcy
ycnexa uckasaHux y ctaTyTapHUM 13BeLLTajuma.

Ha oCHOBY youeHMX jacHUX WHAMUMja Ca MO3UTUBHUM MOCREAMLAMa Ha NOCNoBake 3aBUCHWUX DaHaka, a y uurby yTBphuBara
chep BpenHOCTM yaena y kanutany 3aBucHWX BaHka, MaTuyHa GaHka je aHraxoBana HesaBWCHOr MpoueHuTerba. Ha ocHoy
pesynTaTa npoLEeHe U3BPLUEHO je ykuaare Aena paHuje npusHator obesspefetba yaena y 3aBucHe BaHKe y YKymHOM U3HOCY of
821,838 xwbaja OwHapa Yy nojeduHauYHMM (UHaHCMjckuM um3BewTajuma MatudHe 6GaHke. Y cknagy ca nponucaHom
ennMuHaumjom ceux MefycobHux ogHoca n MeflycobHux npuxoaa w pacxoga MatuuHe 6aHke v ynanuua Mpyne 3 obpasaua
huHaHCujckux U3BellTaja pyne, y NOCTYNKY KOHCONMAauuje W3BLUEHA je M enuMUHaLMja TpajHWUX ynora y 3aBUCHE unaHuLe
pyne ca wuxoBum 06e3Bpeferem npusHatM y 2016. roauHu, ykibydyjyim 1 HaBeeHW NO3UTUBAH edhekaT ykuaarwa gena Tor
obesBpefjera ygena y 2019. rogunn 3 cermeHTa MatnuHe G6aHke, ¢ jefjHe CTpaHe, 1 fena Kanutana 3aBuCHUX unaHuua pyne
13 CErMeHTa 3aBMCHUX YNaHuLa, C Apyre CTpaHe.

PeknacucdukoBaHn uHaHCWiCKM W3BeWTaju npencTaBrbajy noveTHe OunaHcHe mnosuuuje Koje Ccy parbe npegmert
KoHconuaaumje.

Ha gan 31.12.2019. usBplieHe cy cnepehe peknacudmkauumje y nosuumjama bunaqca crarba 1 bunaHca yenexa no ynaHvuama
Ipyne, ocum 3a unanuly Kombank MHBECT, kog koje Huje 6uno edekTa pexknacudmkaumje:

BUNAHC CTAKBA

y 000 PCO
BunaHcHa cyma MatnuHe 6aHke 432,380,443
Peknacudukaumja 3a ucnpaske BPeAHOCTH KOje Ce OQHOCE Ha yMatbere BpegHOCTM yyewha y
3aBucHe BaHke 2,047,191
Peknacudukalinja 3a ucnpaske BPeAHOCTM Koje Ce OAHOCE Ha NnacMaHe 3aBUCHUM YnaHulama 1,036
PeknacudmkoBaHa 6unaHcHa cyma MatnyHe GaHke 434,428,670
CratyTapHa 6unaHcHa cyma Kb Barba Jlyka 29,411,265
Ymatbere 3a pasrpaHnyeHe TPOLLKOBE 3a 06aBese KckasaHe no amopT.Bped. nupmeHom EKC-a (53,049)
Peknacudukaumja 3a ucnpaske BPEAHOCTM Koje ce opHoce Ha MaTnyHy 6aHKy 353
PenpoueHa xapTuja og BpegHOCTH 52,607
HeTupare 0anoXeHNX NOpecknx cpeacrasa 1 obaeesa (937)
PeknacudmkoBaHa 6unancHa cyma no moaeny MatuiHe 6aHke 29,410,239
CrartytapHa 6unaHcHa cyma Kb Mogropuvua 18,316,310
OcHoBHa cpepcBa y3eTa y NU3NHT 121,844
Peknacudukauuja 3a ucnpaske BpegHOCTY Koje ce oaHoce Ha MaTuuHy BaHky 2,181
HeTupare 0anoXeHnx nopecknx cpeacrasa 1 obaeesa (17,719)
PeknacudmkoBaHa 6unancHa cyma no moaeny MatuiHe 6aHke 18,422,616
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6. M3BELUTABAHKE MO CEFTMEHTUMA (HacTaBak)
6.1.  W3BewTaBame No cTpaTelKUM CerMeHTMMa - unaHuue lpyne (HacTaBak)

6.1.a. Peknacucmkauuje nosuuumja y nojeaMHa4HUM puHaHCHjCKUM M3BeLwTajuma unanuua Mpyne npe KoHconupauuje
(HacTaBaKk)

BUNAHC YCNEXA

y 000 PC]
Pesyntat MatnyHe 6aHke 8,955,759
Peknacudukaumja 3a epekat HETO NPOMEHE UCTPaBKW BPeAHOCTM NacMaHa Koju ce 0gHOCe Ha
3aBWCHe YnaHuLe (HeraTuBaH edekar) (822,118)
Peknacudukaumja 3a epekat HETO NPOMEHa pe3epBucarba 3a rybuTke no BaHOUNAHCHO] akTUBH
(no3uTnBaH edekar) 10,828
PeknacudmkoBanu peayntat MatuyHe 6aHke 8,144,469
CratytapHu pe3nytar Kb Bawa Jlyka 139,703
Peknacudukaumja 3a echexkat NpoOMeHe UCIpaBKW BPEAHOCTU NnacMaHa Koju ce 0gHoce Ha
MaTuuHy BaHKy (HeraTveaH edekaT Ha pesynTar) (90)
KypcHe pasnuke Ha nopes Ha fobuTak no NokanHoj perynaTiem U O4NOXEHW Nopesun — edekat
Npu3HaT y kanutany (nosuTuBaH edekar) 29
Peknacudmkosanu pesyntat Kb Kb Bawa Jlyka 139,642
Cratytaphu pesyntat Kb MNogropuua 118,903
Peknacudukaumja 3a epekat npoMeHe UCNpaBki BpeAHOCTY NiacMaHa Koju Ce OBHOCE Ha
MaTuuHy BaHKy (HeraTeaH edekaT Ha pe3ynTar) (1,238)
KypcHe pasnuke Ha nopes Ha fobuTak no NokanHoj perynatiem U O4N0XEHW Nopesun — edekat
Npu3HaT y kanutany (nosuTuBaH edekar) 6
PeknacudmkoBanu pesyntatr Kb Mogropuua 117,671

Mpunukom KoHCONMAaLuje M3BPLUEHA je enuMuHaumja ceux MefycobHux opHoca u3 BunaHca ctawa y usHocy of 6,675,149
xurbapa auHapa (2018. rogune: 7,209,128 xurbaga guHapa). M3 bunaHca ycnexa u3BplLUeHa je enumuHaLumja npuxoaa y u3Hocy
of 29,500 xurbaza auHapa (2018. roguHe: 28,802 xurbage AvHapa), a pacxoda y usHocy of 22,641 xurbagy auHapa (2018.
rogvHe 23,059 xurbaga auHapa).
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6. M3BELUTABAHKE MO CEFTMEHTUMA (HacTaBak)
6.1.  W3BewTaBame No cTpaTelKUM CerMeHTMMa - unaHuue lpyne (HacTaBak)

6.1.a. Peknacudukauuje nosvumja y nojeauHauyHum dmHaHCcHjckMM u3BelwTajuma unanuua Mpyne
npe KOHconuAaauuje (HacTaBak)

Mojeanmnaunn peknacudmkosanu bunaxcu cramwa 31.12.2019. roguxe:

y xurbalama OuHapa

KB Beorpaa 434,428,670
KB Mogropuua 18,422,616
Kb Batsa fyka 29,410,239
Kombank MHBECT 169,518
36upHK peknacudukoBaHu HekoHconmaosaHu bC 482,431,043

MojeanHaunm peknacudpmkoBaHn BunaHem ycnexa (npe onopesuBarba) 31.12.2019. roguHe

y xurbalama OuHapa

Kb Beorpaa 7,457,395
KB Mogropuua 120,360
KB Batba lyka 152,545
KombaHk NHBECT 2,887
36upHK peknacuukoBaHu HeKOHCONMaoBaHu bY (npe nopesa) 7,733,187
6.1.6. Mpuka3 koHCONMAOBaHUX TpaHCaKLUuja
Bunatnc cmawsa 2019. 200uHe
Y xurbapama auHapa
U3Hoc KoHconupauuje KoHconugoBaHu

30MpHM HEKOHCONUAOBaHN OUNAHC CTaka OunaHca cTamba OunaHc cTamwa

482,431,043 6,675,149 475,755,894
rotoBuHa/obaBese 8,378
nnacmaHn/obasese 1,185,883
ynosu/kanuran 5,480,888
Bunanc ycnexa 2019. 200uHe

Y xurbagama guHapa

30MpHM HeKOHCONUAOBaHN AOOUTaK Y

U3Hoc koHconupaumje

KoHconngoBaHu gobutak

Bunaxcy ycnexa (npe nopesa) OunaHca ycnexa (npe nopesa)
npuxogu pacxoau

7,133,187 29,500 22,641 7,726,328
Kamarte 4,320 4,320
HakHape 10,514 10,514
Ocranu npuxoaun/pacxogm 519 519
KypcHe pasnuke (peknacucmkoBaHo y kanutan) 14,147 7,288
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6. N3BELUTABAHKE MO CETMEHTUMA (HacTaBak)

6.1.  W3BewTaBame No cTpaTelKUM CerMeHTMMa - unaHuue lpyne (HacTaBak)

6.1.6. Mpuka3 koHCONMAOBaHUX TpaHcaKumja (HacTaBak)

BunaHc cmarsa 2018. 200uHe

30MpHM HEKOHCONUAOBAHN GUNAHC CTaka

U3Hoc koHconupaumje
OunaHca cTamwa

Y xurbagama guHapa
KoHconuaoBanm
6unaHc ctamwa

448,796,087 7,209,128 441,586,959
roToBMHa/0baBe3e 8,848
nnacmaHu/obaBese 1,719,392
ynosu/kanuran 5,480,888
Bunaxc ycnexa 2018. 200uHe
Y xurbagama guHapa

30MpHM HeKOHCONUAOBaHN AOOUTaK Yy

U3Hoc koHconupaumje

KoHconngoBaHu gobutak

BunaHcy ycnexa (npe nopesa) 6unaHca ycnexa (npe nopesa)
npuxoau pacxoau

8,386,909 28,802 23,059 8,381,166
Kamate 3,449 3,449
HakHape 8,671 8,671
Ocranu npuxogu/pacxoau 618 618
KypcHe pasnuke (peknacugukoBaHo y kanutan) 16,064 10,321
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6. W3BELUTABAHKE MO CETMEHTUMA (HacTaBak)
6.1.  U3BewTaBake NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)

6.1.u. lMperneg akTMBHOCTM CTpaTELLKMX cermeHara

Y HacTaBKy je Npuka3aH npermnep akTMBHOCTY CTPATELLKMX CerMeHaTa U3 KOHCONMOBaHOr BunaHca CTara W KOHCONMAOBAHOT GuraHca yenexa:

A. BUITAHC CTAHA - KOHCOJMIMOOBAHW Ha pan 31. peuem0pa 2019. roguHe

AKTUBA

'OTOBMHA W CpeacTBa kof LeHTpanHe 6aHke

XapTuje 04 BpegHOCTM

Kpeauntun n notpaxueatba og 6aHaka v apyrux MHaHCU|CKUX opraHusauyja
Kpeoutv n notpaxmsarba 0f KOMUTEHTa

HemartepujanHa uMoBuHa

HekpeTHuHe, NOCTpojeta 1 onpema

/HBECTULIMOHE HEKPETHUHE

Tekyha nopecka cpeacTaa

OpnoxeHa nopecka cpeacTea

CranHa cpeAcTBa HamerseHa Npogaju U cpeacTea nocrnosama koje ce obycTaem-a
Ocrana cpeactea

YKynHo akTuBa

Y xurbadama duHapa
KomepumjanHa KomepuujanHa KomepumjanHa KombaHk
6aHka 6aHka 6aHka a.g., MHBECT a.g.,
a.g., beorpag a.g., Mogropuua Bawa Jlyka Beorpag YKynHo
67,558,219 2,730,826 6,365,357 - 76,654,402
138,469,551 2,581,086 3,280,329 148,465 144,479,431
24,645,277 687,724 1,640,613 16,390 26,990,004
180,852,563 10,287,219 17,094,376 - 208,234,158
665,735 31,801 56,964 - 754,500
6,437,937 414 475 401,970 9 7,254,391
1,857,927 92,708 251,981 - 2,202,616
- - 6,708 78 6,786
1,074,197 - - 2,058 1,076,255
196,300 202,234 102,206 - 500,740
7,100,024 444 432 55,662 2,493 7,602,611
428,857,730 17,472,505 29,256,166 169,493 475,755,894
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6. M3BELUTABAHKE MO CETMEHTUMA (HacTaBak)
6.1.  U3BewTaBake NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)
6.1.u. Mpernea aKTUBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)

A. BUITAHC CTAHA - KOHCONMMOOBAHW Ha paH 31. geuembpa 2019. rogmHe (HacTaBak)

Y xurmadama duHapa

KomepumjanHa KomepuujanHa Komepuujanna KomBaHk
6aHka a.g., 6aHka a.g., 6aHka a.g., bawba MHBECT a.g.,

NACUBA Beorpan Moaropuua Jlyka beorpag YKynHo
[enoantn n octane obasese npema baHkama, ApyruM UHAHCKJCKMM OpraHu3aLujama u
LieHTpasnHoj 6aHuy 3,917,547 280,246 4,120,813 - 8,318,606
[enoantu u octane ob6asese npema Lpyrum KOMUTEHTAMA 335,317,154 15,189,836 20,480,720 - 370,987,710
Pesepaucarba 2,310,039 140,546 20,370 12,455 2,483,410
Tekyhe nopecke obaBese - 1,949 724 - 2,673
OgpnoxeHe nopecke obasese - 10,945 21,404 - 32,349
Ocrane obaBese 13,861,230 215,937 481,686 717 14,559,570
YkynHo obaBe3se 355,405,970 15,839,459 25,125,717 13,172 396,384,318
Kanuman
AKLMjCKW KanuTan u eMncuoHa npemuja 40,034,550 - - - 40,034,550
AkymynupaHu pesynrat 8,859,734 (614,040) 350,089 15,781 8,611,564
Pesepse 29,866,059 616,591 242,429 313 30,725,392
Yyewwha 6e3 npasa koHTporne - - 70 - 70
YkynaH kanutan 78,760,343 2,551 592,588 16,094 79,371,576
YkynHo nacuBa 434,166,313 15,842,010 25,718,305 29,266 475,755,894
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONMUWOOBAHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2019. roguHe

6. W3BELUTABAHKE MO CETMEHTUMA (HacTaBak)
6.1.  U3BewTaBake NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)

6.1.u. Mpernea aKTUBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)

A. BUITAHC CTAHA - KOHCONMOOBAHW Ha paH 31. geuembpa 2018. rogmHe:

AKTUBA

'OTOBMHA W CpeacTBa kof LeHTpanHe 6aHke

MoTpaxwBatba Mo OCHOBY AeprBaTta

XapTuje 0f BpegHOCTM

Kpeauntu n notpaxusarba og 6aHaka v apyrux MHaHCU|CKUX opraHusauyja
Kpeautu n notpaxusarba of KOMUTEHTa

HemartepujanHa uMoBuHa

HekpeTHuHe, NOCTpojeta 1 onpema

/HBECTMLMOHE HEKPETHMHE

Tekyha nopecka cpeacTaa

OpnoxeHa nopecka cpeacTea

CranHa cpeAcTBa HamerseHa Npogaju U cpeacTea nocrosama koje ce obycTaer-a
Ocrana cpeactea

YKynHo akTuBa

Y xurbadama duHapa
KomepumjanHa KomepuujanHa KomepumjanHa KombaHk
6aHka 6aHka 6aHka a.g., MHBECT a.g.,
a.g., beorpag a.g., Mogropuua Bawa Jlyka Beorpag YKynHo
63,595,710 2,466,997 7,929,332 - 73,992,039
4,070 - - - 4,070
133,177,598 1,967,042 2,227,301 142,779 137,514,720
18,371,519 1,143,293 1,506,349 16,376 21,037,537
167,545,674 8,597,573 15,305,395 - 191,448,642
557,051 25,194 45,223 - 627,468
5,619,078 306,695 121,592 19 6,047,384
1,896,347 94,956 268,512 - 2,259,815
- - 1,650 - 1,650
840,967 - - - 840,967
227,630 255,595 175,778 - 659,003
6,612,032 496,610 43,046 1,976 7,153,664
398,447,676 15,353,955 27,624,178 161,150 441,586,959
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONMUWOOBAHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2019. roguHe

6. M3BELUTABAHKE MO CETMEHTUMA (HacTaBak)
6.1.  U3BewTaBake NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)
6.1.u. Mpernea aKTUBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)

A. BUITAHC CTAHA - KOHCONMOOBAHW Ha paH 31. peuem6pa 2018. roauHe (HacTaBak)

Y xurmadama duHapa

KomepumjanHa KomepumjanHa Komepuujanna KomBaHk
6aHka a.g., 6aHka a.g., 6aHka a.g., bawba MHBECT a.g.,

NACUBA Beorpaa Moaropuua Jlyka beorpag YKynHo
[enoantn n octane obasese npema baHkama, ApyruM MHAHCKJCKMM OpraHu3aLujama u
LileHTpanHoj 6aHum 4,042,274 237,889 3,948,121 - 8,228,284
[enoantu 1 octane obasese npema Lpyrum KOMUTEHTAMA 317,229,084 13,840,132 19,598,940 - 350,668,156
Pesepsucata 1,646,400 130,585 22,732 9,136 1,808,853
Tekyhe nopecke obaBese - 119 10,782 143 11,044
OgpnoxeHe nopecke obasese - 9,841 4,836 - 14,677
Ocrane o6aBe3se 9,059,972 95,359 177,810 753 9,333,894
YkynHo oGaBese 331,977,730 14,313,925 23,763,221 10,032 370,064,908
Kanuman
AKLMjCKW KanuTan u eMncuoHa npemuja 40,034,550 - - - 40,034,550
AkymynupaHu pesynrat 8,300,982 (734,409) 218,749 10,732 7,796,054
Pesepse 22,979,387 618,124 93,638 232 23,691,381
Yyewwha 6e3 npaBa koHTpone - - 66 - 66
YkynaH kanutan 71,314,919 (116,285) 312,453 10,964 71,522,051
YkynHo nacuBa 403,292,649 14,197,640 24,075,674 20,996 441,586,959
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONMUWOOBAHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2019. roguHe

6. N3BELUTABAHKE MO CETMEHTUMA (HactaBak)

6.1.4. Mpernea aKTMBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)

B. BUNTAHC YCINEXA - KOHCONMNOOBAHW 3a roauHy Koja ce 3aBpwaBa 31. geuemopa 2019. roguHe

[Mpuxoam og kamata
Pacxoayu oa kamaTta

Heto npuxoau oA Kamata

[Mpuxoam o4 HakHaga v NpoBuaunja
Pacxoau og HakHaga v nposuauja

Heto npuxoau oa HakHaaa u nposusuja

HeTo fnobutak no ocHoBY npomeHe thep BpeaHOCTU (MHAHCU]CKUX MHCTPyMeHaTa

Heto pobutak no OCHOBY MpecTaHka Mpu3HaBara (HMHAHCUCIKUX MHCTPYMEHaTa Koju ce BpefHyjy no dep
BpeaHoCTU

HeTo npuxoa/pacxof oa KypcHUX pasnuka u edekata yroBopeHe BanyTHe knaysyne

Heto npuxop//pacxon no ocHoBy obesBpefiersa huHaHCUMjCKMX CpeAcTaBa Koja ce He BpefHyjy no dep
BpeaHoCTM kpo3 bunaHc ycnexa

Heto rybutak no OCHOBY mNpecTaHka mMpu3HaBara (UHAHCWICKUX WHCTPYMEHaTa KoM Ce BPeaHyjy no
amopTU30BaHOj Bpe4HOCTU

OcTarnu nocroBH1 NPUXOAN

YKynaH HeTo NOCMOBHM NpUxod

TpoLwukoBy 3apaja, HakHaaa 3apaaa ¥ ocTan IMYHK pPacxoau
TpoLukoB\ amopTu3aLmje

OcTanu npuxoam

OcTanu pacxogm

Ho6uTak npe onope3uBarba

lMope3 Ha fobuTak
[o6utak/rybutak no 0CHOBY 0ANOXeEHMX nopesa

[o6uTak HakoH onopesnBatba

Y xurmadama duHapa
KomepumjanHa KomepuujanHa KomepumjanHa KombaHk
6aHka a.n. 6aHka a.n. OaHka a.o. bamwa WHBECT a.p.

Beorpag Mogropvua Nyka Beorpag YKynHo
13,628,713 649,616 819,284 578 15,098,191
(1,022,932) (104,216) (200,525) - (1,327,673)
12,605,781 545,400 618,759 578 13,770,518

7,114,715 239,441 282,082 26,016 7.662,254
(1,795,434) (54,360) (85,067) (269) (1,935,130)

5,319,281 185,081 197,015 25,747 5,727,124

71,614 - - 3,444 75,058
353,490 - - 12 353,502
45,516 4,292 (5,568) - 44,240
1,614,640 (69,092) 42,128 1,587,676
(579,933) - - (579,933)
150,802 5,292 10,452 166,546
19,581,191 670,973 862,786 29,781 21,144,731
(4,917,532) (274,340) (330,904) (15,166) (5,537,942)
(1,005,837) (82,264) (105,369) (10) (1,193,480)
720,795 82,413 7,680 19 810,907
(6,923,772) (282,939) (281,436) (9,741) (7,497,888)
7,454,845 113,843 152,757 4,883 7,726,328
- (1,949) (12,137) ) (14,088)

687,074 (740) (767) 2,058 687,625
8,141,919 111,154 139,853 6,939 8,399,865

Y OKBMPY MCKa3aHOT KOHCONMOBaHOT fobuTKa, JOBKTaK Koju Npunpaga BnacHWUMma 6e3 npasa KOHTpone u3Hock 2 xurbaae PCL.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMNOMEHE Y3 KOHCONMUWOOBAHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2019. roguHe

6. W3BELUTABAHKE MO CETMEHTUMA (HacTaBak)
6.1.  U3BewTaBame NO CTpaTELKUM CerMeHTMMa - unanuue Mpyne (HacTaBak)

6.1.u. Mpernea aKTUBHOCTU CTpaTeLIKUX CerMeHaTa (HacTaBak)
B. BUJTIAHC YCINEXA - KOHCONMMOOBAHW 3a roamHy Koja ce 3aBpwaBa 31. geuemopa 2018. rogute

Y xurmadama duHapa
KomepuujanHa KomepumjanHa
KomepuujanHa 0aHKa a.n. 6aHka a.n. baka  KombBank MUHBECT
6aHka a.n. beorpag Mogropuua Jlyka a.a. beorpag YKynHo
Mpuxoan of kamaTta 13,741,459 558,654 791,833 577 15,092,523
Pacxogv o kamata (910,270) (83,003) (152,606) - (1,145,879)
HeTo npuxopv o kamara 12,831,189 475,651 639,227 577 13,946,644
[Mpuxoam of HakHaza v MpoBuavja 7,200,038 188,349 241,604 23,037 7,653,028
Pacxoay of HakHazia v npoBuaja (1,996,886) (45,230) (70,170 (295) (2,112,581)
HeTo npuxoay op HakHapa u NpoBuU3mja 5,203,152 143,119 171,434 22,742 5,540,447
HeTo nobutak no 0cHOBY NpomeHe thep BPeaHOCTU (MHAHCU]CKUX MHCTPyMeHaTa 44,076 - - 4,496 48,572
Heto pobutak no OCHOBY MpecTaHka Mpu3HaBara (HMHAHCUCIKUX MHCTPYMEHaTa Koju ce BpefHyjy no dep
BpeLHOCTU 230,194 - 16,872 18 247,084
HeTo npuxop/pacxop of KypcHux pasnuka u edhekata yroBOpeHe BamyTHE knayayne 2,863 (3,274) (1,122) 1 (1,532)
HeTo npuxop no ocHoBy 06e3Bpefietba thHaHCUjCKIX CpeacTaBa Koja ce He BpeaHyjy no dep BPEAHOCTU KPO3
BunaHc ycnexa 11,818 29,335 10,528 51,681
Heto pobutak no OCHOBY MpecTaHka npu3HaBaka (UHAHCWICKUX WHCTPYMEHaTa Koju ce BpeaHyjy no
aMOpTM30BaHoj BPeHOCTY 526,547 - - 526,547
OcTanu nocrnoBHN Npuxoam 155,351 7,636 11,808 174,795
YkynaH HeTo NoCNoBHU NpUXon, 19,005,190 652,467 848,747 27,834 20,534,238
TpowkoBu 3apaja, HakHada 3apaga v ocTanu fYHN pacxoau (4,442,799) (265,618) (320,675) (14,845) (5,043,937)
TpoLukoB® amopTH3aLmje (551,988) (34,940) (42,816) (10) (629,754)
OcTanu npuxoam 280,229 58,264 36,886 13 375,392
Ocranu pacxoamn (6,167,977) (296,849) (379,966) (9,981) (6,854,773)
[o6uTak npe onopesnBatba 8,122,655 113,324 142,176 3,011 8,381,166
[opes Ha fobuTak - (119) (18,076) (181) (18,376)
[lobuTak/ry6utak no 0CHOBY OANOXKEHNX Mope3a 24,109 (7,381) 816 - 17,544
[o6uTak HakoH onopesnBatba 8,146,764 105,824 124,916 2,830 8,380,334

Y OKBMPY MCKa3aHOT KOHCONMOBaHOT fobuTKa, LOBWTaK Koju Npunpaga BnacHWUMma 6e3 npasa KOHTpone u3Hock 2 xurbape PCL.
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KOMEPLINJAITHA BAHKA A.[l. BEOI'PA[]

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. neuembap 2019. roguHe

6. M3BELUTABAHKE MO CEFTMEHTUMA (HacTtaBak)
6.2. WsBewrTaj no onepaTMBHMM CErMeHTUMA — NOCNOBHUM NIMHWjaMa

MatuyHa 6aHka uma Tpw onepaTnBHa CErMeHTa.

- Tlocnoeu ca npaBHMM nuumma MatuuHe GaHke — YKrbydyje Kpeowte, AenosuTe W ocTane TpaHcakuuje ca
KNujeHTMMa npaBHUM nuumma ocumM BaHaka,

- Tlocnoeu ca crtaHoBHMWTBOM MaTtuyHe GaHke — Ykrbydyje KpeguTe, AEMO3WTE U OcTane TpaHcakuuje ca
KIMjeHTUMa PU3NYKM NTMLMMA, MAKPO KITMjeHTUMa, NPeay3eTHALMMA 1 NOSbONPUBPERHULMMA 1

- WHBectuumoHo GaHkapctBo W Mefy-6aHkapcko nocrioBawe MatuuHe OaHke — Ykrbydyyje nocrosawe ca
XapTujama of BPeAHOCTM M ApYrM (hHAHCUICKUM MHCTPYMEHTUMA, Kao W TpaHcakumje ca baHkama.

byayhv fa 3aBucHe ynaHuue pyne nocnyjy kao caMocTariHu eHTUTETW Ha CBOjUM FMOKanHUM TPXUWTMMA W Aa ce pesynTaTty
OCTBapEHU Ha Taj HauMH KOPUCTE 3a MEPEeH-e HIXOBE YCMELLHOCTM NOCNOBaka, Aa je NOCnoBake nojeanHayHux Ynaquua Mpyne
Kao cTpaTeLLKUX CermeHaTta npukasaHo y okeupy HanomeHe 6.1, kao n aa MatuyHa 6aHka YmHu 90% koHconuaosaHe GunaHcHe
cyme, 3a notpebe n3BelTaBakba NO ONEPATUBHUM CErMeHTUMa Ha HuBOY Ipyne, 3aBucHe unaHuue lpyne cy npukasaHe y
okBMpY jegHor cermenTa (Cyncugujapm).

Mpu carnepaBatby npodurabunHocTh / pesyntata cBakor cermeHta MatuHe GaHke, 0CMM NpuUxoAa U pacxofa OCTBapeHNX U3
nocnoBata Ca KnvjeHTMa, YKIbydyjy U 0eo HeTo npuxoga/pacxoga koje je MatuuyHa HaHka uckasana u3 nocnosara ca
cyncuamjapuma.

3HavajaH ytuuaj Ha pesynTat y 2019. roguHu umanu cy HETO NPUXOLM WHAMPEKTHUX oTnuca Koju cy wusHocunn 1,587,676
Xurbaga OuHapa (of dera ce Ha HannaheHa oTnWcaHa noTpaxusarba ofHocuno 1,086,560 xurbapa awHapa). Takohe, Ha
BMCUHY pesynTaTa, Noped HeTo NMpuxofLa MHAMPEKTHUX OTnMca YTWLAo je W HeTo rybutak no OCHOBY MpecTaHka Mpu3HaBaba
(DMHAHCWJCKUX MHCTPYMEHATa Koju ce BpegaHyjy Mo amopTU30BaHoj BpeAHOCTW Y U3HoCy of 579,933 xurbage AmHapa no 0CHOBY
npuMeHe 3aKkoHa O KOHBEP3Wju CTaMOEHNX KpeauTa MHOEKCMPaHMX Y WBajuapckuM dpaHLmuMa.

Mpunukom n3page 13BeLUTaja no CErMEHTUMA ONepaTUBHYM TPOLLKOBY NOCINOBaka Ce AeNe Ha AMPEKTHE OnepaTMBHE TPOLLKOBE
(BMPEKTHO NoJ KOHTPONIOM CermeHaTa MocrioBaka UMK Cy AMPEKTHO MOBE3aHW Ca MOCroBatbeM CETrMeHaTa) M MHOMPEKTHe
ornepaT1BHe TPOLLKOBe (BMCMHA OBMX TPOLUIKOBA HWje MOL AMPEKTHOM KOHTPOIIOM CETMeHaTa UnW He NOCTOjM AMPEKTHa Be3a ca
MoCroBakeM CerMeHara).

CBaku CermeHT nocnoBarba ce 3afyxyje AUPEKTHAM OnepaTUBHUM TPOLLKOBMMA KOjU CE& OAHOCE Ha Taj CErMeHT Kao W [ernom
WHAMPEKTHUX OMepaTUBHIX TPOLLKOBA (pacnogena OBWX TPOLLKOBA Ha CErMeHTe Ce BPLUM MpUMeHOM ogroBapajyhux krbyyesa
KOju Ce KopHMCTe 3a anokauujy TPOLLKOBA TPOLLKOBHMX LieHTapa Ha NpoguTHE LEHTpE).

[upekTHW onepaTuBHKM TPOLLKOBKM Ha HUBOY [pyne usHoce 8,705,940xurbage awHapa u uuHe 70% YKYMHUX ONepaTMBHUX
TpoLLKoBa. [JMpeKTHW onmepaTWBHW TPOLIKOBW Ce HajBehuM [ernom cactoje of TPOLUKOBA KOjU Cy AMPEKTHO MOBEe3aHu ca
MoCnoBakbeM cerMeHaTa (3apage, TPOLIKOBM 3aKyma, TPOLLKOBM amOpTW3aLMje, MapkeTUHra U Apyri TPOLLKOBM), @ Y Marbem
Jeny YMHe X 1 TPOLLKOBW KOju Ce Ha CerMeHTe anouupajy Ha 6a3u ognyke MeHalMeHTa.

Ha cermeHT nocnosBa ca craHoBHUWTBOM MatuuHe 6aHke ogHocu ce u3Hoc of 5,818,576 xurbaga guHapa OUPEKTHUX
OonepaTMBHUX TPOLLKOBA (67% YKymHUX OUPEKTHUX OMepaTUBHIX TPOLLKOBa pyne), WTO je nocneanya Benmke NOCNoBHE Mpexe
1 Bpoja 3anocneHnx pagHUKa Ha MOCMOBMMA Ca CTaHOBHWLLTBOM.

Y cknapy ca npeTxoaHo HaeefeHuM, [pyna je y nocnosHoj 2019. roguHn octBapuna fobutak npe nopesa y U3Hocy oA
7,726,328 xwrbaga guHapa.
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KOMEPLIWJAITHA BAHKA A.[l. BEOIPA[l

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. neuembap 2019. roguHe

6. W3BELUTABAHE NO CEFTMEHTUMA (HacTaBak)

6.2.  W3BewTaj N0 onepaTMBHMM CErMeHTUMA — NOCNTIOBHUM NIMHMjaMa (HacTaBak)

W3BewTaj no onepatuHuM cermenTuma 3a 2019. roguHy je npukasaH y HacTaBky:

Y xumadama duHapa
Mocnosu ca
cTaHOBHMWTBOM Matunyne MocnoBwu ca npaBHUM WHBecTMUMOHO 6aHKapcTBO U Ocrano MpunarohaBawa n YkynHo pyna
31.12.2019. 6aHke nuumma MatuyHe 6aHke melybaHkapcko nocnoBake MaTuyHe GaHke MartuyHe GaHke Cy6cuamnjapu KoHconuaaumja (koHconMAaoBaHo)
Mpuxoau u pacxoau
Mpuxoay o kamata 6,980,294 2,189,786 4,458,633 - 1,469,478 - 15,098,191
Pacxoan on kamata (705,481) (211,120) (86,797) (19,534) (304,741) - (1,327,673)
Heto kamare 6,274,813 1,978,666 4,371,836 (19,534) 1,164,737 - 13,770,518
HeTo kamarte 13 nocnosarba ca Ynaxuyama pyne - - (397) - 397 - -
Heto HakHage 3,912,956 812,561 593,764 - 407,843 - 5,727,124
HeTo HakHage 13 nocnoBarba ca Ynaxuuama pyne - - 9,715 - (9,715) - -
PesynTat npe ucnpasku BpeAHOCTH 10,187,769 2,791,227 4,974,918 (19,534) 1,563,262 - 19,497,642
HeTo npuxopw/pacxoau ucnpaske BpesHOCTH (479,074) 2,029,565 64,150 - (25,637) (1,328) 1,587,676
VcnpaBka BpeaHOCTM 13 nocnosarsa ca un. [pyne - - 811,290 - - (811,290) -
PesynTar npe onepaTuBHuX TpOLLKOBa 9,708,695 4,820,792 5,850,358 (19,534) 1,537,625 (812,618) 21,085,318
[MpeKTHW onepaT1BHYM TPOLLKOBM (5,818,576) (1,734,099) (206,586) - (946,679) - (8,705,940)
HeTo npuxoaw/pacxoam kKypcHUX pasnuka - - 45,516 - (1,276) - 44,240
HeTo kypcHe pasnuke 13 nocnosarba ca unaH. Mpyne - - (7,288) - 14,147 (6,859) -
HeTo octanu npuxoam 1 pacxoam (1,101,763) (136,598) 172,597 - 77,096 - (988,668)
HeTo octanu npuxoam 13 nocnosaka ca unaH. Fpyne 173 173 173 - (519) - -
PesynTat npe uHONPEKTHUX ONepaTUBHIUX TPOLLKOBA 2,788,529 2,950,268 5,854,770 (19,534) 680,394 (819,477) 11,434,950
VIHAMPEKTHW OnepaTUBHU TPOLUKOBM (1,868,570) (1,158,962) (277,817) - (403,273) - (3,708,622)
Pesyntat npe nopesa 919,959 1,791,306 5,576,953 (19,534) 277,121 (819,477) 7,726,328
AKTUBa NO CermeHTUMa
[OTOBWHA 1 TOTOBUHCKM EKBUBANEHTU - - 67,558,219 - 9,096,165 18 76,654,402
l'oToBMHa u3meRy unanuua Mpyne - - - - 8,378 (8,378) -
Mnacmanu 6aHkama - - 24,644,242 - 2,342,212 3,550 26,990,004
Mnacmahn 6aHkama 1ameny unanuua pyne - - 89,716 - 1,095,830 (1,185,546) -
lnacmaHn KOMUHEHTMa 98,957,179 81,895,385 - - 27,381,594 - 208,234,158
V/IHBECTULMOHE XapTuje 0 BpeAHOCTU - - 138,469,551 - 5,957,273 52,607 144,479,431
/uBecTuumje y cybeuamjape - - 3,433,697 - - (3,433,697) -
Ocrano - - - 17,332,119 2,065,778 2 19,397,899
Ocrarno uamehy unanuua Mpyne - - - 337 - (337) -
98,957,179 81,895,385 234,195,425 17,332,456 47,947,230 (4,571,781) 475,755,894
Ob6aBe3e No cerMmeHTMMa
ObaBese npema 6aHkama - - 3,917,547 - 4,401,059 - 8,318,606
ObaBese npema 6aHkama n3meRy ynanuua Mpyne - - 1,104,209 - 89,716 (1,193,925) -
ObaBese npema KOMUTEHTMMA 281,378,192 47,948,280 5,990,682 - 35,670,556 - 370,987,710
Ocrano - - - 16,189,360 906,733 (18,091) 17,078,002
Ocrano u3meRy unanuua pyne - - - - 337 (337) -
281,378,192 47,948,280 11,012,438 16,189,360 41,068,401 (1,212,353) 396,384,318
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6. W3BELUTABAHE NO CEFTMEHTUMA (HacTaBak)

6.2.  W3BewTaj N0 onepaTMBHMM CErMeHTUMA — NOCNTIOBHUM NIMHMjaMa (HacTaBak)

W3sewTaj no onepaTuBHuM cermenTuma 3a 2018. roguHy je npukasaH y HacTaBky:

31.12.2018.

Mpuxoau u pacxoamn

Mpuxoam op kamata

Pacxopv on kamata

Heto kamate

HeTo kamare 13 nocnoBatsa ca Ynauuama pyne
HeTo HakHane

HeTo HakHage u3 nocnoeata ca Ynanuuama Mpyne
PesynTar npe 1cnpaBkv BpeAHOCTM

HeTo npuxopw/pacxoau ucnpaske BpesHOCTH
VcnpaBka BpeHOCTM 13 MocroBarba ca un. Mpyne
PesynTart npe onepaTvBHIX TPOLLKOBa

[IMpeKTHN onepaT1BHI TPOLLKOBK

HeTo npuxogu/pacxoau KypcHUX pasnuka

HeTo kypcHe pasnuke 13 nocnosarba ca unaH. Mpyne
HeTo octanu npuxoam 1 pacxoam

HeTo octanu npuxoam 13 nocnosatba ca unaH. Mpyne
PesynTar npe UHANPEKTHUX ONEpaTVUBHIX TPOLLKOBA
VIHOVPeKTHY OnepaTvBHI TPOLLKOBY

Pesyntat npe nopesa

AKTUBa NO CErmeHTUMa

['0TOBIMHA 1 FOTOBUHCKY €KBUBANEHTH
l'oToBMHa u3meRy unanuua Mpyne
Mnacmahn 6aHkama

lMnacmanu GaHkama uamehy unanuua pyne
lnacmaHu kKoMUHEHTUMa

V/HBECTULMOHE XapTuje of BpenHOCTU
/uBecTuumje y cybeuamjape

Ocrano
Ocrano u3mely ynanuua Mpyne

O6aBe3e No cerMeHTMMa
Obagese npema 6aHkama

ObaBese npema 6aHkama usmeRy ynanuua Mpyne
ObaBese npema KOMUTEHTMA

Ocrano
Ocrano u3meRy unanuua pyne

Y xurbadama duHapa

WHBecTUUMOHO

6aHKapcTBO U

MocnoBu ca mefhy6aHkapcko
Mocnosu ca CTaHOBHUILTBOM npaBHAM nnUUMa nocnosate Matnune Ocrano Matuyxe Mpunarofhasawa YkynHo pyna
MatuyHe GaHke MatunyHe GaHke GaHke GaHke Cy6cuaujapm 1 KOHcOnmMAaauuja (koHcOnUAOBaHo)
6,680,346 2,461,416 4,599,696 1,351,065 15,092,523
(630,059) (178,255) (101,956) (235,609) (1,145,879)
6,050,287 2,283,161 4,497,740 1,115,456 13,946,644
_ - 3,449 (3,449) -
3,835,447 757,668 610,037 337,295 5,540,447
- - 6,997 (6,997) -
9,885,734 3,040,829 5,118,223 1,442,305 - 19,487,091
(25,518) 22,453 12,558 36,548 5,640 51,681
9,860,216 3,063,282 5,130,781 1,478,853 19,538,772
(5,764,006) (1,410,121) (179,085) (911,560) (8,264,772)
- - 2,863 (4,395) - (1,532)
- - (10,321) 16,064 (5,743) -
(174,657) 488,433 233,641 68,701 - 616,118
206 206 206 (618) -
3,921,759 2,141,800 5,178,085 647,045 11,888,586
(1,590,127) (1,193,677) (336,767) (386,849) (3,507,420)
2,331,632 948,123 4,841,318 260,196 (103) 8,381,166
- 63,595,710 10,396,316 13 73,992,039
- - 8,848 (8,848) -
- 18,370,198 2,662,152 5,187 21,037,537
- - 107,531 1,611,625 (1,719,156) -
91,855,167 75,690,507 - 23,902,968 - 191,448,642
- - 133,177,598 4,337,122 137,514,720

- 2,611,859 (2,611,859)

- 15,757,175 1,836,845 1 17,594,021
. 236 - (236) -
91,855,167 75,690,507 217,862,896 15,757,411 44,755,876 (4,334,898) 441,586,959
- 4,042,274 4,186,010 8,228,284
- - 1,620,474 107,531 (1,728,005) -
261,120,783 49,937,553 6,170,748 33,439,072 - 350,668,156
- 10,713,635 462,096 (7,263) 11,168,468
- - 236 (236) -
261,120,783 49,937,553 11,833,496 10,713,635 38,194,945 (1,735,504) 370,064,908
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1. ®UHAHCUJCKA AKTUBA U OBABE3E - PAYYHOBOLCTBEHA KITACU®UKALIUJA U NOLUTEHA (®EP)
BPEOHOCT

MeTogonoruja 1 NpeTnocTaske Koje Cy kopuiiheHe 3a 0bpadyH nowTeHe (hep) BpeaHOCTH 3a HaBeeHa (PUHaHCUjcka CpeacTaa
1 obaBese Koja HWUCY eBUAEHTUPaHa MO NOLUTEHO] BPEAHOCTU Y (IMHAHCH]CKUM U3BeLTajuma cy cnedehe:

(u) Cpedcmea u obasese Kod Kojux je cadawrba 8pedHOCM Y KrbU2ama npubiuXHO jedHaka nowmeHoj 8pedHocmu

Koo dwuHaHcujckux cpenctaBa M obaBesa koja Cy BMCOKO NWKBMOHA W Ca KpaTKOpouHMM pocnehem (4o roauHe pnaHa)
npeTnocTasrba ce [a je cafallba KhbWUroBOACTBEHA BPEAHOCT NpubMKHO jefHaKa nowuTeHoj BpeaHocTu. OBa npeTnocTaska ce
Takohe kopucTu M kog Aenosuta no eufjewy, WTeAHUX Aenosuta 6e3 cneuuduumpaHor poka focneha u cBUX (UHAHCKCKMX
WHCTPYMEHaTa Koji Majy MPOMEHIBMBY KamaTHy CTory.

(uu) WHempymeHmu ca ¢ouKCHOM KaMamHoM cmonom

MowwTeHa BPedHOCT (hMHaHCMiCKUX cpefcTaBa M ofaBe3a ca (PUKCHOM KamaTHOM CTOMOM, koja Ce BOAE MO amMopTM30BaHO]
BPEOHOCTM, Ce MpoLetyje nopefjereM TPXUWHMX KaMaTHUX CTOMa Y MOMEHTY WHWUMjanHOr npuaHaBawa ca Tekyhum
TPKULWHUM KamaTHUM cTonama 3a (OUHaHCHCKe WHCTPYMEHTE CRIMYHMX KapakTepucTuka. [lpolereHa MowTeHa BpeaHoCT
cpencTaBa M obaBesa ca (MKCHOM KamMaTHOM CTOMOM Y Hajeehem feny oaroeapa KHMroBOLCTBEHO] BPESHOCTM ¢ 063MpoM fa
YIOBOPEHE KamaTHe cTone He OACTyMajy of TPXULHKX. Ynanuue pyne Hemajy MaTepujanHo 3HavajHux OAcTynarba No 0BOM
OCHOBY.

8. HETO NPMXOOW / PACXOOU O KAMATA

HeTo npuxoaw / pacxoau of kamata ce cacToje of:
Y xurnadama duHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

Mpuxoaw og: 2019. 2018.
banaka u no ocHosy PEMO nnacmaxa 171,122 249,625
Komutenata 10,444,419 10,314,604
LleHTpanHux 6aHaka (genoHoBaHa NUKBKUAHA CpeacTBa  06aBe3He pesepse) 265,487 283,703
XapTuja og BpeaHoCTy 4,216,664 4,244 591
Mo OCHOBY NW3MHT yroBOpa — NpecTaHak npu3HaBara 499 -
Mpuxoam oa kamata 15,098,191 15,092,523
Pacxoau no ocHoBy:

[lenoanta un octanux obaeesa 6aHaka 1 apyrvx vH. opraHu3aumja (121,463) (121,653)
[enoanta komuTeHaTa (1,124,024) (916,472)
MpuMbeHKUX KpeanTa (48,678) (107,754)
Mo OCHOBY NW3MHT yroBopa (33,508) -
Pacxoau op kamaTta (1,327,673) (1,145,879)
Heto npuxoau og kamata 13,770,518 13,946,644

YKynHM MpUXOAM M pacxogn kamaTta koju cy obpadyHaTi kopuihetsem MeToge edeKTMBHE kamaTHe CTone MnpukasaHu Y
npeTxoaHoj Tabenu ce ogHoce Ha (nHaHeujcka cpeacTBa 1 0b6aBese Koje ce He Bofe No pep BpeaHOCTH Kpo3 BunaHc ycnexa.
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9. HETO NPUXOJu / PACXOOU N0 OCHOBY HAKHAOA U MPOBU3UJA
HeTo npuxoay / pacxoam of HakHaaa v MpoBu3nja ce cacToje Of:
Y xurbadama duHapa

3a roaMHy Koja ce 3aBpLiaBa
31. peuembpa

2019. 2018.
Mpuxogu y auHapuma
HakHage 3a ycnyre nnaTtHor npometa 3,421,717 3,577,857
HakHage 3a ofobpeHe kpeauTe U rapaHumje 108,163 114,521
HakHage no ocHoBY kynonpogaje Aesun3a 587,035 410,146
HakHage 3a Gpokepcke v kacTogu ycnyre 34,531 29,906
HakHage no nocrosuma ca kaptuuama 1,974,583 2,188,081
HakHage no ocHosy ynuta y Kpeauthn bupo 79,848 69,291
HakHage v npoBu3mje No 0CHOBY ocTanux BaHkapckux ycnyra 597,868 499,570
6,803,745 6,889,372
Mpuxoam y ctpaHoj BanyTy
HakHage 3a ycnyre nnartHor npomeTa 388,144 354,737
HakHage 3a ofobpeHe kpeauTe 1 rapaHumje 63,093 35,991
HakHage 3a Gpokepcke v kacToam ycnyre 21,713 20,844
HakHage no nocrosuma ca kaptuuama 296,192 273,557
HakHage v npoBuauje nNo 0cHOBY ocTanux GaHkapckux ycnyra 89,367 78,527
858,509 763,656
7,662,254 7,653,028
Pacxoau y auHapuma
HakHage 3a ycnyre nnaTtHor npometa (150,202) (135,377)
HakHage no ocHOBY kynonpogaje AeBw3a (18,431) (32,831)
HakHage no nocrnoeuma ca kaptuuama (557,488) (931,306)
HakHage no ocHoBy ynuta y KpeauThu 6upo (72,110) (64,462)
HakHage 1 npoBu3mje No 0CHOBY ocTanux BaHkapckux ycnyra (158,218) (131,657)
(956,449) (1,295,633)
Pacxopau y cTpaHoj BanyTu
HakHage 3a ycnyre nnaTtHor npometa (148,667) (103,010)
HakHage no nocrnoeuma ca kaptuuama (720,886) (623,138)
HakHage v npoBu3uje no ocHoBY 0CTanux GaHkapckux ycnyra (109,128) (90,800)
(978,681) (816,948)
(1,935,130) (2,112,581)
HeTo npuxoau oa HakHaga U npoBuU3uja 5,727,124 5,540,447
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10.  HETO JOBUTAK MO OCHOBY NPOMEHE ®EP BPEAQHOCTN ®UHAHCUJCKUX NUHCTPYMEHATA

HeTo gobutak no ocHoBy NpoMeHe ¢ep BPEAHOCTM (IMHAHCHICKMX MHCTPYMEHaTa ce cacToju 0g;
Y xurmadama duHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2019. 2018.
lMpuxoaw of npoMeHe hep BPEAHOCTU fepuBaTa HaMereHNX
TproBary — SWAP - 11,915
Mpuxoau o npomeHe hep BPeLHOCTU XapTuja of BPeaHOCTH —
WHBECTULIMOHE jeanHuLe 12,090 14,114
Mpuxoou of npomeHe ep BPeAHOCTM XapTuja 04 BPEAHOCTW — 3anucy 1 06Be3HNLe
Penybnuke Cpbuje 1 ocTtanux ¢uH.cpeactaBa 84,157 22,647
YKynHU NpUXoau 96,247 48,676
Pacxogu of npomeHe hep BpegHOCT [epuBaTa HamereHUX Tproarby - SWAP (4,070)
Pacxoaw og npomeHe thep BpeaHOCTU XapTuja of BPeaHOCTY -
WHBECTULIMOHE jeanHuLe (14) (32)
Pacxogu o npomeHe BpeaHOCTM XxapTuja of BpeaHOCTH - 06Be3HuULe (17,105) (72)
YkynHu pacxogu (21,189) (104)
HeTo poburak 75,058 48,572

1. HETO JOBUTAK MO OCHOBY MPECTAHKA MPU3HABAKA ®UHAHCUJCKUX UHCTPYMEHATA KOJWU CE
BPEQHYJY NO ®EP BPEAHOCTHU

Heto pnobutak no OCHOBY MpecTaHka Mpu3HaBarba (MHAHCWICKMX WHCTPYMEHaTa Koju ce BpefHyjy mo dep BpegHoCTH ce
cacToju of;
Y xurmadama duHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2019. 2018.
[obuum no 0cHOBY NpecTaHKka Npu3HaBaka PUH.MHCTP.KOjU Ce BpeaHYjy no dep
BPEAHOCTU KpO3 OCTanu pesynTar 238,373 103,863
[oBuum no ocHoBy NpecTaHka NpuaHaeara (UH.MHCTPYMeHaTa no dep
BpPEeAHOCTM Kpo3 bunaHc ycnexa 117,575 162,443
[oBuum no ocHoBy NpecTaHka Npu3HaBarba fepusata Koju ce BpeaHyjy no dep
BpEeAHOCTM Kpo3 bunaHc ycnexa — FORWARD 3,789
'yérum no oCHOBY MpecTaHKa Npu3HaBatba (hVH.MHCTP.KOjU ce BpeaHyjy no dep
BPEAHOCTM KO3 OCTanu pesynrat (69) (688)
'ybuum no ocHOBY MpecTaHka Npu3HaBakwa (UH.MHCTYMEHaTa Koju ce BpeaHyjy no
chep BpegHOCTY kpo3 BunaHc ycnexa (6,166) (18,534)
Heto pobuTak 353,502 247,084

[lobuum no OCHOBY MpecTaHKka npu3HaBatba (DUHAHCUCKUX MHCTPYMEHaTa Koju ce BpeaHyjy no dep BpeaHOCTM Kpo3 ocTamnu
pesyTnat y usHocy of 238,373 xurbaae AuHapa ofHoce ce Ha obeesHuue Penybrnuke Cpbuje n o6sesHuue Penybnuke Cpncke,
o[ Yera 'y AuHapuma y usHocy of 52,679 xurbaga auHapa v y ctpaHoj BanyTu y usHocy og 185,694 xurbage auHapa.

[obuum no ocHoBY MpecTaHka Mpu3HaBaka XapTwja Of BPEAHOCTM WM OCTanuX niacmaHa no grep BPegHOCTU Kpo3 GumaHc
ycnexa y usHocy og 117,575 xurbaga auHapa opgHoce ce Ha: obeesHuue Penybnuke Cpbuje y auHapuma y usHocy og 70,314
Xurbaga anHapa, obsesuue Penybrnuke Cpbuje y ctpaHoj BanyTh y usHocy of 43,963 xurbage 1 MHBECTULMOHE jeauHuLE Y
OnHapuma y usHocy og 3,298 xurbaaa anHapa.
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1. HETO QOBUTAK MO OCHOBY NMPECTAHKA MPU3HABAKbA ®UHAHCUJCKUX UHCTPYMEHATA KOJU CE
BPEOHYJY MO ®EP BPEAHOCTU (HacTaBak)

[o6uum no ocHoBY NpecTaHka NpuU3HaBawa AepuBata koju ce BpeaHyjy no dep BpeaHoOCTH kpo3 bunaHe ycnexa y usHocy 3,789
Xurbaga MHapa ofHOCe ce Ha NpuXofe Mo NocnoBKMa Npoaaje AeBn3a NOCHOBHUM GaHkama.

l'y6uum No OCHOBY NMpecTaHKka Mpu3HaBatba (PUHAHCHICKUX MHCTPYMEHaTa Koju ce BpeaHyjy no dep BPeaHOCTW Kpo3 ocTamu
pesynTar y u3Hocy 69 xurbaga auMHapa 1 y LienocTtu ce ogHoce Ha obsesHuLe Penybnuke Cpbuje.

Fybuum no OCHOBY NpecTaHKa NpuU3HaBatba XapTuja of BPEAHOCTH 1 OCTanMX NnacMaxa no gep BpeaHOCTH Kpo3 BrnaHc ycnexa
y u3Hocy of 6,166 xurbaga AnHapa ofgHoce ce Ha: obeesHuue Penybnuke Cpbuje y anHapuma y usHocy of 3,789 xurbaga
AnHapa u 06BesHuue Penybnuke Cpbuje y cTpaHoj BanyTh y n3Hocy og 2,377 xurbaja anHapa.

12.  HETO MPUXOA/PACXO[ OO KYPCHUX PA3NIUKA U EGEKATA YTOBOPEHE BAJTYTHE KIAY3YIE

Y xurmadama duHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2019. 2018.
MMpnxoam Of MO3UTUBHNX KYPCHIX Pasninka No OCHOBY YTOBOPEHE
BanyTHe Knay3yne — npaeHa nuya 562,986 1,345,260
Mpnxoam of NO3UTUBHWX KYPCHWUX pasninka Mo OCHOBY NMPOMEHe
BPEAHOCTM XapTuja 0 BPEAHOCTW — YroOBOPEHa [1eBM3Ha knay3syna 808 2,627
Mpnxoam of NO3UTUBHWX KYPCHWUX pasninka Mo OCHOBY NMPOMEHe
BpeaHocTM 0baBesa 2,587 5,503
MMpnxoam Of NO3UTUBHWX KyPCHIX Pasnnka No OCHOBY YTOBOPEHE BamyTHE Kray3yrne -
TIM3UHT YrOBOPY 8,970 -
[Mpuxoau No OCHOBY MO3UTUBHUX KYPCHUX pasnuka 3,363,836 2,586,267
YkynHo npuxoam 3,939,187 3,939,657
Pacxoau o HeraTMBHUX KYpCHUX pasnuka no OCHOBY YrOBOPEHe
BanyTHe Knay3ayre — npaBHa nuua (1,086,510) (1,452,551)
Pacxoam ofi HeraT1BHIX KYpPCHUX pasnuka Mo OCHOBY NPOMEHE
BPEAHOCTM XapTuja 0 BPEAHOCTW — YrOBOPEHa [1eBM3Ha Knay3syna (2,035) (3,357)
Pacxogu o HeraTyBHIX KYpCHUX pa3nivka 0f NpoOMeHe BPeaHOCTH
obaBe3a — yroBopeHa BasyTHa knaysyna (1,580) (4,636)
Pacxogu o HeraTMBHWX KYpCHUX pa3nvka Mo OCHOBY YrOBOPEHe BamnyTHe Kray3yre -
TIM3UHT YrOBOPY (3,528) -
Pacxogu no 0CHOBY HeraTMBHUX KYPCHUX pasnuka (2,801,294) (2,480,645)
YkynHo pacxogu (3,894,947) (3,941,189)
Heto npuxopa / pacxop 44,240 (1,532)
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13. HETO MPUXOO NO OCHOBY YMAHEHKA OBE3BPEHEHA ®UHAHCUJCKUX CPEOCTABA KOJA CE HE
BPEQHYJY NO ®EP BPEAHOCTU KPO3 BUITAHC YCIMEXA

HeTo npuxoau no ocHoBy ymawera obesBpefjerba (hUHAHCWiCKMX CpeficTaBa Koja ce He BpeaHyjy no dep BpegHOCTU Kpo3
BunaHc ycnexa ce ogHoce Ha:
Y xurmadama duHapa
3a roaunHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018.
Pacxogn WHOMPeKTHWX oOTnuMca  (MHaHC.CPeAcTaBa koja Ce  BPeaHyjy no
amMopTM3.BpeaHOCTU (6,292,787) (6,290,137
Pacxoou pesepaucarba 3a BaHOMNaHCcHe nosuuyje (282,248) (383,333)
Pacxopu no OCHOBY AMPEKTHOT OTNKMca NnacMaHa (814) (3,638)
Pacxogu gyxHuukux XoB no ep BpeaHOCTM Kpo3 0CTanu pesyntat (104,869) (114,688)
'ybuum no ocHoBy MoaudmkaLmje hMHaHCUJCKUX MHCTYMEHaTa (14,631) -
Mpuxoawn o ykngara WHAMPEKTHUX OTNMCA (IMHAHCKHCKUX CpeaCcTaBa Koja ce BpeaHyjy
Mo amopTM30BaHO] BPEgHOCTH 6,753,161 6,097,706
Mpuxoau oA yKkuaara pesepsucara 3a BaHOUNaHcHe nosuumje 380,863 330,916
Mpuxoau ayxHUYkMX XoB no dep BpeaHOCTM Kpo3 OCTanm pesyntat 62,434 85,404
Mpuxon o4 Hannate OTNMCAHMX NOTpaXMBaka 1,086,567 329,451
YkynHo 1,587,676 51,681

Y OoKBMPY NO3WLMje pacxoan WHAMPEKTHWX OTMMCa nnacMaHa OunaHcHux nosuuwja pyna je eBupeHTMpana u obesspefere
MaTepujanHuX BPEAHOCTM CTEYEHUX HanmmaToM MoTpaxuBawa Yy u3Hocy of 95,846 xwbaga AuHapa Ha OCHOBY MpoLEHe
BPEAHOCTM HENOKPETHOCTM W ONpeMe Of CTpaHe oBnallheHux NpoLeHUTerba 1y cknafy ca UHTEpHUM akTuma [pyne.

Y toky 2019. roguHe HannaheHa oTnucaHa noTpaxueara usHoce 1,086,567 xurbapa anHapa. O yKynHor usHoca HannaheHnx
OTMMCaHMX MOTPaXMBakba, HajBMLLIM MOjeAMHAYHM 3HOC OAHOCKH Ce Ha Hannaty u3 debpyapa 2019. roguHe, koje je MaTuiHa
OaHka ocTBapuna peanusaumjom yroBopa uamelly [Ba KnujeHTa, y cknagy ca oppenbama npasocHaxHor YIIP-a, no ocHoBy
Kynopojaje CknaguiHor npoctopa Hag kojum je baHka umana npaBo ynuca xunoteke. YkynaH usHoc ynnate of 442,089
Xurbaga AuHapa npusHat je y BunaHcy ycnexa no OCHOBY Hannarte OTMWCaHUX MoTpaxusara. Pasnuka [0 myHor uaHoca
HannaTte y Hajsehem [eny OOHOCK Ce Ha Hannaty noTpaxuBara 13 BaHOUNaHCHE eBMAEHLUM|E 3a Koja je MPETXOAHO W3BPLLEH
TpajHW OTNUC NMPEHOCOM M3 BunaHca Ha BaHOUNaHC, O Yera ce Ha HannaTy kpeauta usMukux uuya ogHocw 148,765 xurbaga
OMHapa, a octatak y nsHocy of 495,706 xurbaga anHapa ce y Hajsehem geny 04HOCK Ce Ha Hannaty KpeauTa npaBHUX nuua.

[o kpaja jaHyapa 2020. roguHe HUCY U3BpLLEHE MaTepujanHo 3HavajHe Hannate obesspehieHux nnacMaHa koje bu yTuuane Ha
yKuaare ucnpaske BpeAHOCTM cxoaHo 3axtesuma u3 MPC 10.

Echekte no OCHOBY KpeguTHOr pusnka OYXHWUYKMX XapTuja of BPeOHOCTW Y M3HOCY HeTo pacxoga 42,435 xwrbaga AuHapa
lpyna je npusHana y OKBMpY KanuTana Ha no3uuuju rydulm no OCHOBY AYXHWUYKMX MHCTPYMEHaTa (pacxoam AyxHuuknx XoB no
chep BpegHOCTM Kpo3 ocTanu pesynTar y usHocy og 104,869 xurbaga auHapa 1 npuxogm No UCTOM OCHOBY Y M3HOCY of 62,434
xurbage anHapa). Ose noauumje cy u3ysete u3 Tabena y HacTaBky.
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13. HETO MPUXOO NO OCHOBY YMAHEHWA OBE3BPEHEHA ®UHAHCUJCKUX CPEOCTABA KOJA CE HE
BPEQHYJY NO ®EP BPEAHOCTU KPO3 BUNAHC YCMEXAHETO (HacTaBak)

KPETAHE HA PAYYHUMA UCNPABKW BPEOQHOCTU U PESEPBUCAHUMA 3A BAHBUNAHC

Mnacmanu Mnacmanu XapTuje oa Ocrana
OaHkama KOMWTEHTUMA BpeAHOCTH cpeactBa  BanOGunaHcHe
(HanomeHa (HanomeHa (HanomeHa (HanomeHa obaBsese
24.2) 25.2) 23) 30) (nanomeHa 33) YKynHo
Crame 1. janyapa
2019. roguHe 227,871 14,910,043 1,594 2,637,699 309,212 18,086,419
HoBa vcnpaska BpegHOCTM 44177 5,873,799 74 374,737 282,248 6,575,035
Cmarsetbe ucnpaske BpegHoctn  (56,187) (6,578,751) (1,059) (117,164) (380,863)  (7,134,024)
[No3uTnBaH epekat cMarera
/B no 3 o koHBepauju kpeauTta y
CHF - (278,567)* - - - (278,567)
KypcHe pasnuke 3,098 (26,707) (N (3,903) (202) (27,721)
TpajHu otnmcy (1,294,991) (11,234) (1,306,225)
Otnmc - ymarsere VB no 3 o
KoHepawju kpeguta y CHF (1,733) - (1,733)
Ocrane npomeHe 182,754** (196,808) (14,054)
Cramwe 31. peuembpa
2019. roguHe 218,959 12,785,847 602 2,683,327 210,395 15,899,130

* e¢hekam npumeHe 3akoHa 0 KOHBep3uju cmambeHux kpeduma uHdekcupaHux y CHF — 0eo koju ce 0dHOCU Ha yKudare
ucnpasku epedHocmu y CHF npe koHgep3uje kpeduma y EUR y cknady ca ynymemeom HEC
** ehekam npusHasarba npuxoda 00 kamame Ha obe3speljieHe kpedume npUMEHOM anmepHamusHoe KoHuenma VPLl memoda

Koju ce odHocu Ha Hemupare npuxoda 0d kamama u pacxoda ucnpasku epedHocmu

lpyna je y 2019. roguHu, nsBpmna nosehawe HETO MPUXOAA MCMPaBKE BPEAHOCTM U pe3epBucara Yy YKyMHOM U3HOCY 0f

558,989 xurbapa aouHapa.

Op ocTanux npoMeHa Ha pavyHWMa UCTPaBKW BPEOHCTU U pesepaucarba u3Hoc of 1,306,225 xurbaga anHapa ofHoOCU ce Ha
CMakbeH-E MO OCHOBY TpajHOr OTMMCa NpeHocoM Y BaHbunaHc kog Matuure 6aHke, Kb Mogropuua u Kb bara Jlyka Ha ocHoBy
NPUMEHE jeAMHCTBEHMX PaYyHOBOLCTBEHNX NOMUTHKA.
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14, HETO [JOBUTAK / T'YBUTAK MO OCHOBY MPECTAHKA NMPU3HABAIA ®UH. UHCTPYMEHATA KOJWU CE
BPEHYJY MO AMOPTU30BAHOJ BPEOHOCTH

Y xurmadama duHapa
3a roaunHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018.
[obutak / l'ybutak no 0CHOBY NpecTaHka NpuU3HaBara UH.MHCTPYMEHaTa Koju ce
BPEAHYjy N0 aMopTU30BaHO]j BPEAHOCTM (579,933) 526,547
YkynHo (579,933) 526,547

l'ybutak no oBom ocHoBy ocTBapeH Yy 2019. roauHu ce y LENOCTM OOHOCM Ha HeTo edekTe WmnnemeHTauwje 3akoHa o
KOHBEP3Wju CTaMBeHMX KpeauTa MHOEKCUpaHWX Y WwaajuapckuM paHumuma w3 anpuna 2019. roguHe, no kome cy 6aHke y
Peny6nuum Cpbuju bune y obasesn fa TpOLLKOBE KOHBEP3MjE U YMatbeHa NpeocTanor Ayra npusHajy y bunaxcy ycnexa tekyher
nepuoga.

Mpema 3akoHy, M3HOC 4OOMjEH KOHBEP3WjOM MPeoCTanor Jyra U3 LUBajLapCkux dpaHaka y ayr MHOEKCUPaH y eBpuMa fo Kypcy
33 KOHBEP3Wjy 3a CBe KnujeHTe Koju cy notnucanu yrosop ca MatuyHom GaHkoM, ymarsyje ce 3a 38% ¢ Tum aa 23% ymarera
naga Ha Tepet 6unaHca ycnexa Tekyher nepuoma MatuuHe GaHke a 3a 15% ymarbera popmupa ce noTpaxusare Of
Penybrvke Cpbuje. Heto HeratmBaH edpekaT uckasaH y bunaHcy ycnexa MatuuHe GaHke ogHocu ce Ha npepayyH 23%
yMatkseHa HETO NOTPaXKKBaka Mo OCHOBY NPeCTaHKa Npu3HaBaka kKpeauTa y WeajuapckuM dpaHLmuma.

Hosu yMakeHU U3HOC KpeaMTHUX NoTpaxXusaka y €BpiMa Ca HOBUM NnaHOM OTnnaTe MatuyHa 6aHka je eBnaeHTupana Ha
I'IOSVILleVI KpeauTu u noTpaxueama o0 KOMUTEHATA.

15.  OCTAINIM NOCNOBHW NMPUXOMON

Y xurmadama duHapa
3a roaunHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018.
Ocranu npuxoam onepaTuBHOTr NOCNOBaka 152,535 164,059
Mpuxoaw of avBnaeHau u yyewha 14,011 10,736
YKynHo 166,546 174,795

Y oKBUpY OCTanux npuxofa onepaTuBHOr NocroBatba y U3Hocy of 152,535 xurbafa anHapa HajsHauajHuju U3HOCK ofHOCE Ce Ha
npuxofe of, HakHaZa No OCHOBY [jaBaka Y 3aKyn HEMOKPETHOCTM YKibyuyjyhn 1 NnpuMrbeHe aBaHce 3a 3akyn y usHocy of 64,216
Xurbaga AnHapa, pedyHaaumje Cyackux TPOLKOBA M KOMyHaIHUX TPOLLKOBA Y M3Hocy of 48,456 xurbaga AuHapa v npuxoga og,
HannaheHnx TpollkoBa cnyxDeHux MoGUNHUX TenedoHa no oBnalwnery 3anocneHnx u kopuwhera cnyxbeHor Bosuna y
npueaTHe cBpxe y nsHocy og 14,033 xurbage anHapa.

Y Toky 2019. roguHe MatuyHa 6aHka je npumuna auBuUaeHAe MO OCHOBY yuellha W akuuja HaMeHEHWUX TProBakby Y U3HOCY 0f
14,011 xurbaga auHapa (2018: 10,736 xurbaga auHapa) koje YnHe 4eo nosuumje ocTanux npuxoda, v To avBuaeHae of ydelha
y BnacHuwTey VISA Inc.y usHocy o 7,893 xurbafe anHapa, [yHaB ocurypawe ALO y usHocy of 4,422 xurbape ovHapa u
MasterCard y nsHocy og 1,696 xurbaga auHapa.
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16.  TPOLLKOBW 3APALA, HAKHALLA 3APAJJA U OCTANK NN4YHU PACXOU

TpoLuKoBY 3apaja, HakHaaa 3apafa v OCTanu MNYHIN PacXoay Ce CacToje Of;

Y xurmadama duHapa
3a roaunHy Koja ce 3aBpLiaBa
31. neuembpa

TpoLukosu 3apaga

TpoLukoB\ HakHada 3apaja

TpowkoBy nope3sa Ha 3apage ¥ HakHaze 3apaja
TpoLuKoBM JONpUHOCA Ha 3apade W HakHage 3apaga
TpoLKOBK HakHaZa 3a MPUBPEMEHE W MOBPEMEHE MOCIoBE
Pesepsucatrsa 3a 0TNpEMHUHE — HETO (HanomeHa 33)
OcTanu nn4Hn pacxoam

YKynHo

2019. 2018.
2,923,235 2,956,795
538,362 509,985
429,226 429,588
997,564 993,431
4,774 8,192
33,570 81,701
611,211 64,245

5,537,942 5,043,937

Octanu nuynmn pacxopm y 2019. roguHn Hajsehum 4enom ce 0AHOCE Ha rofMLk-e Harpage 3anocneHnma.

17. TPOLUKOBWU AMOPTU3ALMJE

Y xurmadama duHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

TpoLukoBK amopTu3aLmje — HemaTtepujanHa MMoBKUHa (HanomeHa 26.2)
TpoLLKOBM aMOpTM3aLMje — HEKPETHUHE M onpema (Hanomena 27.2)
TPOLLKOBK amMOpTM3aLMje — NHBECTULMOHE HEKPETHWUHE (HanomeHa 28.1)
TpOLLKOBM aMOpTM3aLMje — NM3MHT cpefcTaBa (HanomeHa 27.2)

YkynHo

2019. 2018.
234,678 161,229
424,061 419,447

50,871 49,078

483,870 -
1,193,480 629,754

18.  OCTANK NPUXOAN

Mpuxoan of ykugarba HeuckopuheHWx pesepBucakba MO CYACKMM CrOPOBMMA U
octanum obasesama (HanomeHa 33)

[o6uum on npopaje onpema/HeKpeTHUHe

Mpuxoou of cmakera obaBesa

Ocranu npuxoau

Y xurmadama duHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2019. 2018.
513,269 147,719
148 3,718
9,582 41,080
287,908 182,875
810,907 375,392
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18.  OCTAINW MPUXOOWN (HacTaBak)
Y okBupy nosuumje octanux npuxopa Matuyre 6anke y 2019. roguHu, Haj3HauajHKje CTaBKe YMHE NPUXoau:

e [lo ocHoBy cyackux cnopoBa npecyheHux y kopuct MaTuuHe 6aHke unm cnoposa y npekumy [0 OKOHYakba NPeTXoaHOr
noBe3aHor NocTynka Yy usHocy of 512,334 xurbage auHapa,

. Mo ocHoBy cMatbeta 0baBesa y usHocy of 5,391 xurbagy avHapa,

*  Op npomeHe BpegHOCTW OCHOBHUX CpeacTasa y usHocy of 19,018 xurbaga auHapa,

. Mo oCHOBY kamaTa M3 paHWjuX roguHa — CTaHOBHMLITBO Yy u3Hocy o 30,863 xwrbage AvHapa u npegdyseTHUUM y
u3Hocy of 291 xurbagy avHapa,

. Mo ocHOBY kamaTa U3 paHujux roguHa — npuepeaa y usHocy og 129,961 xurbagy anHapa

19.  OCTAIIKM PACXOOM

Ocranu pacxoam ce 0gHoCe Ha:
Y xurmadama duHapa
3a roaunHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018.
TpolukoBu MaTepujana 336,527 373,201
TpoLUKOBK NPOU3BOAHNX YCnyra 1,520,502 2,130,158
HematepujanHu Tpowwkosm (6e3 nopesa u JonpuHoca) 2,895,635 2,704,964
TpoLukoBm nopesa 188,168 164,807
TpoLukoBw fonpuHoca 749,554 780,027
Ocranu onepaTvBHW TPOLLKOBM 25,805 26,427
Ocranu pacxoau 436,028 342,617
l'ybrum of npogaje OCHOBHUX CPEACTaBa U HemaTepujanHux ynarara 709 -
'ybrum no 0CHOBY pacxofoBaka M OTNMCa OCH.CPEA. U HEMaTepP. UMOBUHE 6,693 12,405
Pacxogn no ocHoBy NpoMeHe BpeOHOCTW MHBECTULMOHMX HEKPETHUHA W CcpeacTaBa
HaMerbeHUX npoaaju 82,372 43,627
Pacxogu no ocHoBY pesepBucara no Cyackum 1 octanum obaeesama (HanomeHa 33) 1,255,895 276,540
YkynHo 7,497,888 6,854,773

a) Ocranu pacxoau

Y okBupy nosuumje octanux pacxoga MatuuHe 6aHke y nsHocy og 422,499 xurbaga AvHapa uamely ocTanux eBUAEHTUPaHN Cy
pacxogu no ocHoBy nnaheHux chakTypa ocurypasajyhem LpyLuTBY 3a NONMCE XWBOTHON OCUrypatba KrnnjeHaTa BUHKYNMpaHux y
kopucT MatuuHe BaHke y n3Hocy og 219,695 xurbapa AvHapa, a uuje je nnahare Ha CBOj TepeT npeysena MatuuHa 6aHka.
HaBepneHe nonuce ce KopucTe kao konatepan 3a ogobpeHe kpeaute usnykiM nuumma. Takohe, y 0BOj NO3MLMjK Cy NpUKa3aHm
W pacxodu no nonucama 3a KOPUCHUKE ceToBa Tekyhux padyHa W MyTHOT ocurypara WHTEPHALMOHAmNHUX NNaTHUX kapTuua y
U3HoCy 0f 67,243 xurbage auHapa.

6) Pacxoau no oCHOBY pe3epBUcatba 3a CyAcke cnopoBe
Pacxogu no ocHoBy pesepBucara 3a cyacke cnopose MatuuHe GaHke y ykynHOM usHocy of 1,252,461 xurbagy auHapa

(HanomeHa 33) pesytnat cy noeehatwe pacxoga 3a 3,435 HoBux npegmeta y Toky 2019. roguHe u nosehawa pacxoga 3a
aKTVBHE NMpeaMeTe U3 paHujiX roauHa.
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20. MNOPE3 HA IOBUT - Tekyhun n ognoxeHu nope3

MaTuuHa 6aHka Hema MOTyRHOCT BpLLEHa NOPEcke KoHconuaauuje Ha ocHoBy Baxehux nponuca y Peny6nuum Cpbuju. KoHauHe
n3Hoce obaBesa Mo OCHOBY mope3a Ha Ao6uT unanuue [pyne yTBphYjy NPUMEHOM MOPECKE CTOME Ha MOPECKY OCHOBMLLY
yTBphEHY NOKanHUM Nopeckum nponucuma 1 obenofaryjy y nojefuHaqyHMM HanoMeHama y3 CBOje TOAMWie CTaTyTapHe
(h1HaHCcujcKe n3BeLTaje.

lNopecke ctone 3a 2019. roguHy cy:

Cpbuja 15%
Lipna lopa 9%
BocHa n XepuerosuHa 10%

KomnoHeHTe nopesa Ha po6uTt 3a Mpyny Ha paaH 31. neuembpa cy cnepehe:
Y xurmadama duHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018.
lMopeckw pacxof nepuoga (14,088) (18,376)
[o6uTak no 0CHOBY OANOXEHUX NOpe3a 1,488,290 702,775
l'ybutak 1o OCHOBY OANOXEHWX Nope3a (800,665) (685,231)
YKynHo 673,537 (832)

C o63upom Ha HeMoryhHOCT nopecke KoHConuaaLmje, KOMMOHEHTe nopesa ce 0fBojeHo 0benoaatyjy kao y HacTaBky:
20.1. MatunyHa 6aHka
20.1.1. KomnoHeHTe nope3sa Ha aoouT Ha aaH 31. neuem6bpa cy cnepehe:
Y xurmadama duHapa

3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018.
[o6uTak no 0CHOBY OANOXEHUX NOpe3a 1,482,667 700,754
l'ybutak no ocHOBY OANOXEHUX NOpe3a (795,593) (676,645)
YkynHo 687,074 24,109

¥ 2019. n 2018. roamHu baHka Huje uckasana Tekyhu nopes Ha Bo6UT Ha OCHOBY Baxehux NOPeckux nponuca.
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20. MOPE3 HA JOBUT (HacTaBak)
20.1. MartuyHa 6aHKa (HacTaBak)

20.1.2. Ycarnawasake edeKTUBHE Nopecke cTone je npukasaHo y cnegehoj Tabenu:

Y xurmadama duHapa

2019. 2019. 2018. 2018.
[o6urak/ l'ybutak npe onopesuBara 8,268,685 8,121,073
lMopes obpayyHaT no gomahoj cTonum nopesa
Ha gobut 15% 1,240,303 15% 1,218,161
Pacxoaw koju ce He npusHajy y nopecke
CcBpXe 2.61% 216,264 1.05% 85,015
Mopecky echekTn HETO KanUTanHUX
rybutaka/nobutaka -0.01% (386) -0.01% (621)
Mopecku edbekar ycknahusara npuxoga -0.91% (75,645) -0.24% (19,773)
Mopecku ecbektn no MCOU 9 -0.42% (34,851) -0.43% (34,851)
[Nopecku KpeauT NPUMIbLEHMN W UCKopULheHN
y Tekyhoj roauHu -9.02% (746,013) -7.80% (632,773)
Mopecku edhekTn NprUxoda of kamarta no
ByxHuakiM XOB uuju je nspasanau PC, All
BojsoguHa nnn HBC 6.77% (599,672) -1.57% (615,158)
Kopekuuja nopeckux eekarta no 0CHOBY
OLNOXeEHMX nopesa -8.31% (687,074) -0.30% (24,109
Mopecku echekTn UcKazaHn y GunaHcy ycnexa 687,074 24,109

20.1.3. NpomeHe Ha oanoxeHUM nope3vma Ha AaH 31. geuembpa cy npukasaHe Kao WTO cneau:

Y xurmadama duHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2019. 2018.
Crarbe Ha gaH 1. jaHyapa 840,967 857,096
HacTaHak 1 ykupare NpuBpeMEHUX pasnuka 233,230 (16,129)
Crame Ha aaH 31. geuembpa 1,074,197 840,967

Y Toky 2019. roguHe baHka Huje nnahana nopes Ha fobut, uMajyhn y Bugy aa npunukom obpadyHa nopesa Ha gobut 3a 2018.
rof. Huje nckasana obaeesy nnahatba nopesa, 36or nokpuha nopecke ob6aBese MPEHETUM NOPECKUM TYBUTKOM 1 MOpe3om Mo
onouTKy nnaheHom y apyroj ApKasw.
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20. NOPE3 HA IOBMT (HacTaBak)
20.1. MartuyHa 6aHka (HacTaBak)
20.1.4.0anoxeHa nopecka cpeactsa u obasese

20.1.4.1 OgnoxeHa nopecka cpeacTBa U 06aBe3e ce OQHOCE Ha:

Y xurbadama duHapa
2019. 2018.

CpeacTtBa ObaBe3e Heto CpeacrtBa O6aBe3e Heto
Pasnuka y cagallh0j BpeaHOCTH
OCHOBHWX CPEACTaBa 3a NOpecke U
KHMrOBOACTBEHE MOTpebe 39,299 39,299 69,359 - 69,359
[MpeHeTn nopecku ryéuup 1,259,350 1,259,350 878,000 - 878,000
Edpekat npomeHe BpegHocTH
LYXHWYKMX 1 BnacHuukmux XOB 570 (1,008,254)  (1,007,684) 4,885 (570,187) (565,302)
[yropoyHa pesepBucatba 3a
OTMPEMHUHE 3anoCreHnxX 53,838 - 53,838 49,098 - 49,098
ObesBpehere UMoBMHE 324,847 - 324,847 295,225 - 295,225
lMpumatba 3anocneHumx no 4n.9 -
ct. 2. 3MN4MNJ1 0bp. a Hennahexa y
nop.nepvogy 1,213 - 1,213 1,183 - 1,183
Ob6pauyHaTe a HennaheHe jaBHe
LaxbuHe 163 - 163 13 - 13
MpBa npumeHa MCOU 9 104,552 - 104,552 - - -
[Mopecku kpeauT no OCHOBY
koHBepawje kpeauTa y CHF 76,119 - 76,119
Cpepnctea no pesepsucamnma
3a Cy/acKe Crnopose 242,231 - 242,231 135,023 - 135,023
AxTyapcku pobuup no
pesepBuCak-1Ma 3a OTNPEMHUHE - (19,741) (19,741) - (21,632) (21,632)

2,102,192 (1,027,995) 1,074,197 1,432,786 (591,819) 840,967

lMpeHeTn nopecku rybuuy Koju HUCY eBMAEHTUPaHM y Kiurama MaTuuHe H6aHke 1 Mo OCHOBY KOjUX HWUCY hopmMupaHa nopecka
CcpencTsa, a Mory Ce KOpUcTUTM 3a nokpuhe nopesa Ha AOBUT y HapeaHUM nepuoauma usHoce ykynHo 595,917 xurbapa anHapa
1 ofiHOCE Ce Ha Aeo nopeckor rybutka octeapeHor y 2016. roguHu.

OgnnoxeHa nopecka CpeAcTBa HUCY popMUpaHa H1 Ha MOpecke KpeauTe Mo OCHOBY ynaraka y OCHOBHA CPeACTBa Y U3HOCY Of
12,508 xurbaga anHapa, a nopecku Kpeaut 3a MefykomnaHujcke aveuaeHae y usHocy oa 13,154 xurbage auHapa je y Lenoctu
uckopuwher 3a 2019. roguHy.
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20. MOPE3 HA JOBUT (HacTaBak)

20.1. MartuyHa 6aHKa (HacTaBak)

20.1.4.0anoxeHa nopecka cpeactsa u obaBsese

20.1.4.2 Mpernen nopeckux KpeauTa Ha koja HUCY hopmmpaHa oanoxeHa nopecka cpeacTBa:

BpcTa nopeckor kpeauta

[MpeHeTn nopecku rybuum

YKynHO nopecku ryéuuu

YTuuaj nopeckux rybutaka Ha 6ygyhu nopes Ha
pobuT (15%)

lMopecku KpeauT MO OCHOBY ynaraka y OCHOBHA
cpeacTBa

lMopecku KpeauT No OCHOBY MeRYKOMMaHM|CKIX
AVBNaEHON

YKynHo 3a ymatehe 6yayhux obasesa 3a
nopes Ha goout

FoguHa
HacTaHKa

2014

2015
2016

2013

2014

WU3Hoc Ha paH
31.12.2019

595,917
595,917
89,338

12,508

101,896

Y xurbadama duHapa

W3HoC Ha paH FoguHa ucteka

31.12.2018 Kopuwhemwa

2019

2020

7,979,816 2021
7,979,816

1,196,972 on 2019 -2021

15,692 2023

13,154 2019
1,225,818

20.1.4.3. KpeTtara y okBupy npuBpemeHux pasnuka tokom 2019. n 2018. roguHe cy npukasaHa kao WTo cneau:
Y xumadama duHapa
UckasaHo y
OKBUPY

Crabe  MckazaHo y OKkBUpY ocTanor Crame
2019. 1. jaHyapa 6unaHca ycnexa pesyntata  31. geuembpa
HekpeTHuHe 1 onpema 69,359 (16,707) (13,353) 39,299
[MpeHeTn nopecku rybuum 878,000 381,350 1,259,350
XapTuje o BpegHOCTH (565,302) - (442,382) (1,007,684)
[yropouHa pesepBucatba 3a OTIPEMHUHE
3anocneHux 49,098 4,740 53,838
AxTyapcku gobuum (21,632) - 1,891 (19,741)
ObesBpeher-e UMoBuHeE 295,225 29,632 - 324,857
Mpumarba 3anocnexux no un.9. cr.2.
3nann 1,183 30 1,213
HennaheHe jaBHe fax6uHe 13 150 163
Mpsa npumera MCOU 9 - 104,552 104,552
lMopecky kpeguT no ocHoBy
koHBepauje kpeauta y CHF 76,119 76,119
Cpeqcraa no pesepsucamuma
3a Cyacke cnopose 135,023 107,208 242,231
YkynHo 840,967 687,074 (453,844) 1,074,197
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31. neuembap 2019. roguHe
20. MOPE3 HA JOBUT (HacTaBak)

20.1. MartuyHa 6aHKa (HacTaBak)

20.1.4.0anoxeHa nopecka cpeactsa u obaBsese

20.1.4.3. Kpetata y okBupy npuBpemeHux pasnuka Tokom 2019. u 2018. roguMHe cy npukaszaHa Kao LITO creau

(HacTaBaKk)
Y xurbadama duHapa
WUckazaHo y
OKBUpY
Crae WckasaHo y okBUpy ocrarnor Crame
2018. 1. janyapa OunaHca ycnexa pesyntata  31. geuembpa
HekpeTHuHe 1 onpema 112,277 (46,444) 3,526 69,359
lMpeHeTn nopecku ryduum 867,146 10,854 878,000
XapTwje of BpegHOCTy (529,547) (35,755) (565,302)
[yropoyHa pesepsucatba 3a OTNPEMHUHE
3anocneHux 35,322 13,776 - 49,098
Axtyapcku gobuLm (13,623) - (8,009) (21,632)
ObesBpeherse MMOBMHE 265,532 29,693 - 295,225
Mpumatrba 3anocneHunx no yn.9. cr.2.
3nann 1,192 9) 1,183
HennaheHe jaBHe paxbuHe - 13 13
Cpeqcraa no pesepsucamuma
3a Cyacke cnopose 118,797 16,226 135,023
YkynHo 857,096 24,109 (40,238) 840,967
20.1.5. Mopecku ecekTyn Koju ce ogHoce Ha OcTanu ykynaH pesyntat
Y xurbadama duHapa
2019 2018
BpyTo Mopes Heto BpyTo Mopes Heto
lMoBehate N0 0OCHOBY NpomeHe ep
BpeHOCTM yyewwha y kanuTany u
XapTuja of BpeaHocTu (nosehatrse no
BMACHWYKMM U AyxHU4Kum XOB) 2,920,446  (438,067) 2,482,379 54,832 (8,224) 46,608
HeTo cMarbete N0 OCHOBY akTyap.
rybutaka/nobutaka (12.609) 1,891 (10,718) 53,387 (8,008) 45,379
lMpomeHe BpeaHOCTU HEKPETHUHA 111,214 (13,353) 97,861 - 3,526 3,526
Cmarsetbe No 0CHOBY NpomeHe dhep
BpeHOCTM yyelwha y kanuTany u xaptmja
0f BPEAHOCTY (CMakbeHe N0 BIACHWUYKUM U
AyxHuakum XOB) 28,767 (4,315) 24,452 (28,403) 4,260  (24,143)
YkynHo 3,047,818  (453,844) 2,953,974 79,816 (8,446) 71,370
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20. MOPE3 HA JOBUT (HacTaBak)
20.2. KomepumjanHa 6aHka a.q., Mogropuua

20.2.1. KomnoHeHTe nope3sa Ha aoouT Ha aaH 31. neuembpa cy cnepehe:

Y xurnadama duHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018.

lMopeckw pacxop nepuoga (1,949) (119)
[lobuTak Ha OCHOBY OAJIOXEHMX NOpe3a 3,565 1,205
'ybuTak Ha OCHOBY OZIOXEHMX Mopesa (4,305) (8,586)

(2,689) (7,500)
20.2.2. YcarnawaBake e(heKTMBHe NOpecKe CTONe je NpukasaHo y cneaehoj Tabenu:

2019. 2019. 2018. 2018.

Hobutak / (ryoutak) npe onopesuBama 121,323 118,517
lMopes obpayyHaT no gomahoj cTonm nopesa Ha oot
9% 9.00% 10,919 9.00% 10,667
Mopecku edhekTn HETO kanuTanHux rybutaka/gobutaka -1.61% (1,949) -0.10% (119)
[opeckn Henpu3HaTh TPOLLIKOBM 0.99% 1,199 -4.80% (5,687)
lMopeck kpeanuT-NpUMIbEH 1 uckopuwwheH y Tekyhoj
roguHu -8.38% (10,169) -4.10% (4,860)
EdexTveHn nopes Ha gobut 1.61% 1,949 0.10% 119
Kopekuuja nop. edpekata no 0OCHOBY OANOXEHUX nope3a 0.61% 740 7,381
Mopecku edhekTn MckazaHn y GunaHcy ycnexa —
nopecku pacxop nepvoaa (2,689) (7,500)

20.3. KomepuujanHa 6aHka a.a., Bamwa Jlyka

20.3.1. KomnoHeHTe nope3sa Ha AoouT Ha aaH 31. neuem6bpa cy cnepehe:

lNopecku pacxog nepuoga
[o6uTak/rybutak Ha OCHOBY OLNOXEHWX Nopesa

Y xurmadama duHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa

2019. 2018,
(12,137) (18,076)
(766) 815
(12,903) (17,261)
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20.  MOPE3 HA IOBMT (Hacrasak)

20.3. KomepumjanHa 6aHka a.a., bawba Jlyka (HactaBak)

20.3.2.YcarnawaBatbe eeKTUBHe Mopecke cTone je npukasaHo y cnegehoj Tabenu:

2019. 2019. 2018. 2018.

[HoGutak npe onopesuBamwa 152,290 139,879
lMopes obpayyHaT no gomahoj cronu nopesa Ha Ao6uT

10% 10.00% 15,229 10.00% 13,988
lMopeckw rybutak NpeHeceH 13 NPETXOAHOT Nepuoaa 0.00 - 0.00 -
lMopecky Henpu3HaTH TPOLLKOBY 3.81% 5,801 8.09% 11,302
EdbekTn ognoxeHnx nopecko NpusHaTux npuxoga 0.00% - 0.00% -
Mpuxopg ocnoboheH ob6payyHa nopesa -5.84% (8,893) -5.16% (7,214)
EdektnBHM nopes Ha fobut 7.97% 12,137 12.93% 18,076
Kopekuuja nopeckux ecekata no OCHOBY OAMOXeEHMX

nopesa 0.50% 766 -0.58% (815)
Mopeckn edhekTn uckasaHuM y OunaHcy ycnexa -

nopecku pacxop nepuoaa (12,903) (17,261)

20.3.3. NpomeHe Ha oanoxeHUM nope3numMa Ha gaH 31. peuembpa cy npukasaHe Kao WTO crneau:

Y xurmadama duHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2019. 2018.
Crarbe Ha aaH 1. jaHyapa 4,836 1,647
HacTtaHak 1 ykugame npuBpeMeHux pasnuka 16,568 3,189
Crame Ha aaH 31. geuembpa 21,404 4,836
20.4. Kombank UHBECT [pywTBo 3a ynpaBrbawe UHBECTULIMOHMM ¢oHAOM a.4., Beorpan
20.4.1. KomnoHeHTe nope3a Ha po6uT Ha AaH 31. geuembpa cy cnepehe:
Y xurmadama duHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa
2019. 2018.
lMopeckw pacxof nepuoga (2) (181)
[o6utak Ha OCHOBY OANOXEHUX nope3sa 2,058 -
2,056 (181)
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20. MOPE3 HA JOBUT (HacTaBak)
20.4. Kombank MHBECT [pywTBo 32 ynpaBrbame UHBECTULMOHMM hoHAOM a.4., Beorpaa (HacTaBak)

20.4.2.Ycarnawasatse edeKTMBHE nopecke cTone je npukasavo y cneaehoj tabenu:

[lobutak npe onopesunBata

O6pauyH nopesa no Baxehoj ctonn 15%

lMopecky edhekTi HETO KanuTanHux Jobutaka

Mopecku edekT pasnuke amopTu3auuje 3a MOpecke CBPXe M payvyHOBOACTBEHE

amopTusaumje

Kopekuuja nopeckux edpekata (MckopuwheHux u echexat HOBMX)

Ocrano

MOPECKW E®EKTU UCKA3AHW Y BUNAHCY YCMNEXA
EchektBHa nopecka cTona

21. TOTOBWHA U CPEACTBA KO LEHTPANHE BAHKE

['0TOBMHA 1 CpeLCTBa Kof LieHTpanHe baHke ykibyuyje:

Y duHapuma

FoToBWHa y GnarajHu

Knpo pauyH

Ocrara avHapcka HoBYaHa Cpe/cTaa

Y cmpaHoj eanymu
l'oToBMHa y Bnarajhu
[lensHa obasesHa pesepsa
Ocrana HoBYaHa CpeacTBa

YkynHo

Kopekyuje 2omosuHe 3a uzsewmaj 0 mokoguma 20mosuHe
[leBu3HM payyHM Kop cTpaHux 6aHaka (HanomeHa 24.1)
[esu3Ha obaBesHa pesepsa

loToBMHa M3 U3BeLUTaja O TOKOBUMA FOTOBUHE

Y xurnadama duHapa
3a roauHy Koja ce 3aBpLiaBa

31. neuembpa

2019. 2018.

2,887 1,624

433 244

2 181

36 40

(471) (465)

2 181

2) (181)

0.07% 11.15%

Y xumadama duHapa

31. neuembap 31. neuembap
2019. 2018.
4,339,383 4,247,196
23,873,701 25,485,437
99 99
28,213,183 29,732,732
10,118,526 3,956,036
37,256,392 39,287,392
1,066,301 1,015,879
48,441,219 44,259,307
76,654,402 73,992,039
5,121,610 9,825,488
(37,256,392) (39,287,392)
(32,134,782) (29,461,904)
44,519,620 44,530,135

lpyna y u3BeLLTajy O TOKOBMMA FOTOBUHE MCKa3yje rOTOBMHY Ha XMPO payyHUMa KOf LieHTparHe GaHke, roTOBMHY Ha padyHuma
Kop cTpaHux 6aHaka, CpeacTBa Ha pauyHy kog LieHTpanHor peructpa xapTuja of BpeaHOCTM M TOTOBMHY Y GriarajHama.
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21. TOTOBWHA U CPEACTBA KOO LEHTPAITHE BAHKE (HacTaBak)
MamuyHa 6aHkKa

MaTuuHa 6aHka y U3BeLUTajy O TOKOBMMA rOTOBMHE UCKa3yje roTOBUHY Ha xupo padyHy kog HBC, roToBuHy Ha pavyHUMa koA
cTpaHux 6aHaka, cpefcTBa Ha pauyHy kof LieHTpanHor peructpa xapTuja of BPe4HOCTH 1 TOTOBUHY y GnarajHama.

Y OKBMpY XMPO padyHa uckasaHa je AHapcka obaBe3Ha pe3epea, Koja NpeacTaBrba MHUMArHY pe3epBy AMHAPCKIUX CpeacTaBa
n3nBojeHy y cknagy ca Ognykom o obaBesHoj pesepsn kog HapogHe Gake Cpbuje. Y cknagy ca HasegeHom Opnykom,
AuHapcka obaBesHa pesepBa Cce 0DOpadyHaBa Ha M3HOC MPOCEYHOr AHEBHOT KHWMMOBOLACTBEHOI CTata AWHAPCKWX LenosnTa,
KpeauTa 1 ocTanux auHapckux obasesa y TOKy jelHOr kaneHaapckor mecela npumeHom ctone y pacnoHy og 0.0% go 5.00% vy
3aBMCHOCTM of fgocneha obaBe3a M HMXOBOr KM3BOPA, C TUM LUTO OOpayyHaTy AMHApCKy oDaBe3Hy pesepBy YWHM 30up:
obpauyHaTe obaBe3He pesepBse y anHapuma, 38.00% AuHapcke NpoTMBBPEAHOCTH 0bpauyHaTe 0baBe3sHe pesepse y eBpUMa Ha
penosute o 730 gaHa, n 30.00% AuHapcke NpoTWBBPeaHOCTW obpayyHaTe obaBesHe pe3epse y €BpuUMa Ha Leno3nTe Npeko
730 paHa.

HapogHa Ganka Cpbuje nnaha BaHum kamaTty Ha w3gBojeHa Cpeactea y BucuHu of 1.25% roguwre go 18.08.2019, 1% og
18.08 po 17.11.m 0.75 % og 18.11.2019.roguxe

[esusHy obaBesHy pesepBy MaTuuHa 6aHka obpadyHaBa ceakor 17. faHa y Mecelly Ha OCHOBY MPOCEYHOT CTara [AEeBU3HUX
[eno3nTa y TOKy NPETXOZHOr kaneHaapckor meceua. [leBusHy obaBesHy pesepBy MaTuuHa 6aHka w3aBaja y aeBusama Ha
nocebaH payyH kop HapogHe Oanke Cpbuje u Ta cpeactBa Moxe mo notpebu nosmaunth. MatuyHa OaHka je AyxHa Aa
oJpasa NPOCEYHO MECEYHO CTake U3fBOjeHe AeBM3HE 06aBe3He pe3epBe Y BUCUHM 0BpavyHaTe feBu3He 0baBesHe pesepse,
C TUM LUTO pagu OCTBapuBara MPOCEYHOr JHEBHOT CTara W3ABOjeHe 00aBe3He pe3epBe AHEBHO CTakb€ HA pauyHy AEBM3HE
obaBe3He pesepse Moxe 6UTH Mare unu Behe of obpadyHate aeBu3He obaBe3He pe3epae.

Oanykom o nameHn Opnyke o obaeesHoj pesepsu og 11.12.2015. roguHe (,Cn.Mnac.PC" 6p.102/2015), ctone u3gpajatba
AeBu3He 06aBesHe pe3epee U3HOCE:

*  Ha [JeBu3He Aenosute opoyeHe o 730 aaHa crona je 20%;
. Ha feBu3He aenoaute opoyeHe npeko 730 aaHa ctona je 13%;
*  Ha[JuHapcke OenosuTe WHAEKCUpaHe BanyTHOM krnayaynom ctona je 100% 6e3 063upa Ha poyHOCT.

Onnykom o obaBesHoj pesepeu HapogHe baHke Cpbuje, MaTtuuHa GaHka je ogpeReHu geo aesusHe obaBesHe pesepse
n3gBajana y aMHapuma Ha CBOM Xupo padyHy. Ha obaBesHy pesepsy y cTpaHoj BanyT MaTtuyHa GaHka He ocTBapyje kamarty.

OcTana HoBYaHa CpeacTBa y CTpaHoj BanyTut y usHocy of 1,463 xurbage auHapa (2018: 110 xurbaga guHapa) 0gHOCK ce Ha
oBpauyyHckm payyH kop LleHTpanHor perucTpa xapTuja Of BpeLHOCTY 3a TProBUHY XapTujama 04 BPeAHOCTM.

KomepuujanHa 6aHka a.0., [lod2opuua

ObaBesHa pesepBa baHke y Mogropuuy ca ctawem Ha gaH 31. geuembpa 2019. rognHe npeacTaBba MAHUMYM U3ABOjEHUX
JenosuTa y cknagy ca perynatusom LieHTpanHe 6aHke LipHe M'ope Ha kojy ce onHocu ,Onnyka o obaBesHoj pesepau baHaka kof
LlenTpanHe baHke Lipne ope* (,Cnyx6eHu nuct LipHe Tope* 6p 73/15, 78/15 u 3/16). Y cknagy ca HaBefeHuM, Banka
obpauyHaBa 06aBe3Hy pe3epBy Ha enoanTe Mo BUfery 1 OPOYEHe AEN03uTE.

PauyHu genoauta kog Aeno3nTHUX MHCTUTYUMja Y LipHoj Fopu ce opHoce Ha 0baBe3Hy pe3epBy koja ce WU3aBaja no CTonu Of
7.5% Ha [0eo O0cHOBULE KOjy YMHE [eno3nTy o Bufjery U AEN03UTH YrOBOPEHH ca poyHOLRy O jeHe rofnHe, OOHOCHO 4o 365
[JaHa, 1 6.5% Ha [1eo ocHOoBMLE KOjy YMHE Leno3nTyh YTOBOPEHH ca pouHOLLRY Npeko jefiHe roguHe, 04HOCHO npeko 365 aaHa. Ha
[enosuTe YroBopeHe ca pokoM gocneha npeko jeaHe roauHe Koju UMajy knaysyny o MoryhHOCT pasopoyera TUX genosuTta y
poky kpahem og 365 gaHa, npumersyje ce ctona of 7.5%.

MaHoc go 50% ypauyHaBa ce y cnobogHa pacronoxuBa CPeAcTBa kao M3HOC KOjUM je [03BObeHO pacronaratv pagu
ofpaBarba AHEBHE NUKBMOHOCTW Bakke.

BaHka Moxe 80 25% obaBesHe pesepBe U3LBOJUTM M ApxaTi y 06NKKY ApkaBHUX 3anuca Koje je emutosana LipHa Mopa.
Ha 50% n3nBojennx cpegctasa LientpanHa 6aHka nnaha baHum meceuHy HakHagy of 1% Ha roguLLHbeM HIUBOY.

BaHka Huje kopucTuna cpeactaa obasesHe pesepse y Toky 2019. roauHe.
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31. neuembap 2019. roguHe

21. TOTOBWHA U CPEACTBA KO LLEHTPAINTHE BAHKE (HacTaBak)

KomepuujanHa 6aHka a.d., bawa Jlyka

[0TOBMHA 1 FOTOBUHCKM EKBWUBANEHTH o6yXBaTajy M JenoHoBaHe BULLKOBE NUKBUAOHUX CpeacTaBa Koa LleHTpanHe HaHke bocHe

1 XepuerosuHe y cknagy nponucuma LieHtpante 6aHke bocHe u XepuerosuHe.

ObaBesHa pesepsa ko LleHTpanHe OaHke BocHe u XepueroBuHe mpeacTaB/ba MUHUMAIHY pe3epBy cpefcTaBa y Aomanoj

BanyTu obpauyHaTty y cknagy ca Oanykom o obaBe3Hoj pesepsu kof LieHTpanHe 6aHke BocHe u XepLerosuHe.

Op 01. jyna 2016. roguHe LieHTpanHa 6aHka bocHe v XepuerosuHe obpayyHaBa HakHady 6aHkama Ha HauuH:
a) Ha M3HoC cpeacTaBa 0baBesHe pesepBe - He 0bpayyHaBa HakHagy,

0) Ha M3HOC CcpeacTaBa M3Hag obaBesHe pesepee - obpadvyHaBa HakHagy MO CTOMM Koja je jeaHaka CTomu Kojy MpuUMerbyje
Esponcka LleHTpanHa GaHka Ha fenosute komepuujanHux GaHaka (Deposit Facility Rate) - Cnyx6enu rmacHuk Penybnuke

Cpncke PC 28/19 oa 4.4.2019. roguHe.

YKonuko y TOKy nepuoda ogpxasatba fohe Ao npomeHe BpeaHocT Deposit Facility Rate, npumersmeahe ce ctona koja je
Ba)xmna Ha NpBu AaH nepuoga oapxaeaka TOKOM Kojer je gowwno fo npomjeHe Deposit Facility Rate.

22, NOTPAXUBAHA MO OCHOBY [IEPUBATA

Y xurbapama auHapa

lNoTpaxuBara Mo OCHOBY NPOMeHe hep BPEeAHCOTH AepuBaTa
y ouHapuma- SWAP

YkynHo

23.  XAPTWJE Of1 BPEOHOCTHU

23.1. XapTwje of BpeAaHOCTU Ce cacToje of;

XapTuje 04 BpPe4HOCTM Koje Ce BpeaHyjy no dhep BpeaHoCTH kpo3 bY
(y anHapuma)

XapTuje 04 BpPe4HOCTM Koje Ce BpeaHyjy no dhep BpeaHoCTH kpo3 bY
(y cTpaHoj BanyTw)

YkynHo

XapTuje 04 BpPe4HOCTM Koje Ce BpeaHyjy no dhep BpeaHOCTM Kpo3
ocTanu pesyntar (y AnHapuva)

XapTuje 04 Bpe4HOCTM Koje Ce BpeaHyjy no dhep BpeaHOCTM Kpo3
ocTanu pesynarar (y CTpaHoj BanyTu)

YkynHo

Mcnpaeka BpeaHOCTY

YKynHo

31. peuembap
2019.

31. neuembap
2018.

4,070

4,070

Y xurmadama duHapa

31. peuembap

31. neuembap

2019, 2018.
5,538,859 1,795,977
4,898,625 3,156,612

10,437,484 4,952,589
59,825,920 52,167,965
74,216,629 80,395,760
134,042,549 132,563,725
(602) (1,594)
144,479,431 137,514,720
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23.  XAPTWJE OOl BPEOHOCTH (HacTaBak)

23.2. CTpykTypa xapTuja of, BpeJHOCTH Koje ce BpeaHyjy no dep BpeaHOCTH kpo3 BunaHc ycnexa
je npukasana y Tabenu:

Y xurbapama auHapa
31. peuembap 31. peuembap
2019. 2018.
ObBe3Hue Penybnuke Cpbuje y auHapuma 4,877,762 1,193,611
WuBectuumone jegunnuye OO Kombank OEBW3HW ©®OHL 4,832 4,794
WHBecTnumoHe jeanHnuye OV HoyaHn GOHAOBM Y AMHApHMA 656,265 597,572
ObBesHuue Penybnuke Cpbuje y cTpaHoj BanyTh 4,898,625 3,156,612
YkynHo 10,437,484 4,952,589

WuBecTuumoHe jeauHuue Ha gad 31. geuembpa 2019. roguHe y ykynHoM usHocy of 661,097 xurbaga AuHapa ogHOce ce Ha
nHBecTMUMOHe jeanHuue Kombank Hoeuanu doHg beorpap n OV neBnsnm dhoHa,

23.3. CTpykTypa xapTuja of, BpeJHOCTH Koje ce BpeaHyjy no dep BpeaHOCTH Kpo3 ocTanu pesyntar

Y xurmadama duHapa

31. neuembap 31. neuembap
2019. 2018.
Y anHapuma
ObBesHuue Penybnuke Cpbuje 59,651,702 51,916,780
ObBe3HuLe nokanHe camoynpase (rpag LWabay v onwTuHa Ctapa Ma3sosa) 174,218 251,185
YKynHO y AMHapuma 59,825,920 52,167,965
Y cTpaHoj BanyTy
ObBe3Hue Penybnuke Cpbuje 66,374,668 74,000,931
ObBesHuue cTpaHux baHaka (Raiffeisen Bank International) 1,799,460 1,702,199
ObBesHuue Bnage Penybnvke Cpricke 3,927,741 2,884,532
[pxaBHe 06Be3Huue LipHe Mope 2,114,760 1,808,098
YKynHo y cTpaHoj BanyTu 74,216,629 80,395,760
YkynHo 134,042,549 132,563,725

lMpomeHe Ha NCnpaBLV BPEAHOCTY Cy MPUKa3aHe Kao LTO crieau:
WUcnpaska BpeaHocTn XOB koje ce BpeaHyjy no hep BpeaHOCTH KpO3 ocTanu pesyntart

Y xurmadama duHapa
2019. 2018.

lMojeanHayHa ucnpaBka BpeaHOCTH
Crarbe Ha aaH 1. jaHyapa 1,594 3
Kopekuuja noveTHor CTata:

MC®W 9 — kopekuuja pesynTatay kanurany - 1,828
KopuroBaHo cratbe 1. jaHyapa 1,594 1,831
Mosehatbe (HanomeHa 13) 74 586
Edektn npomeHe kypca (HanomeHa 13) (7 (5)
OcnoboheHo y Toky roguHe (HanomeHa 13) (1,059) (818)
YKynHo nojeavHayHa ucnpaska 602 1,594
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24.  KPEOWUTU U NOTPAXWUBAKA Ofl BAHAKA U OPYTUX ®UHAHCUJCKUX OPTAHU3ALIUJA

241 MnacmaHun 6aHkama ykrbyuyjy

Y xurmadama duHapa
31. peuembap 31. peuembap
2019. 2018.
Kpedumu damu y dunapuma

Mo peno TpaHcakyujama 12,000,000 1,500,000
Kpeautu 3a 0bpTHa cpeactea - 1,000,000
Overnight xpeguty 200,000 1,260,000
Ocranu nnacmaxm 3,148 15,993
[latn penosutn 16,390 16,376
AKTMBHa BpeMeHCKa pasrpaHnyetba 6,805 14,744
Wcnpaska BpegHOCTH (273) (1,127)
12,226,070 3,805,986

Kpedumu damu y cmpaHoj eanymu
Mo peno TpaHcakumjama 2,103,540 -
[leBu3Hu pauyH kop ctpaHux 6aHaka (HanomeHa 21) 5,121,610 9,825,488
Overnight kpeoutu 2,161,743 1,587,977
OcTanu nnacmaHu y ctpaHum 6aHkama 1,610,855 1,243,418
[laT oeno3uTu y CTpaHoj BanyTy 2,938,545 3,793,400
AKTMBHa BpeMeHCKa pasrpaHnyerba 1,285 513
Ocrana notpaxwBatba 5,962 9,843
lMokpuBEHa jeMCTBa Y CTpaHoj BanyTy 1,039,080 997,656
Wcnpaska BpegHOCTH (218,686) (226,744)
14,763,934 17,231,551
YkynHo 26,990,004 21,037,537

Ha paH 31. peuembpa 2019. roguHe xapTuje 04 BPeaHOCTW CTeueHe Y ‘reverse’ peno TpaHcakuujama ca HapogHom GaHkom
Cpbuje y n3Hocy op 12,000,000 xurbaga auHapa ogHoce ce Ha bnarajHudke 3anuce KynibeHe of HapopHe 6aHke Cpbuje, ca
pocnehem o 8 aaHa, y3 roguilkby kamatHy crony of 1.03% 1o 2.4%.

KpaTKkopo4HO OpoueHn KpeauTi n Aenosntu kog 6aHaka y AuHapuma cy AEMnOHOBaHM Ha NepuUo AO jedHE roauHe Y3 kamaTHy
ctony y pacnony og 1.05 % go 3.4 % roguwutse.

KpaTkopouHo opoyeHn 4eno3utu kog 6aHaka y CTpaHoj BanyTu AENOHOBaHU Cy Ha NEPUOA [0 jefiHe rofuHe y3 kamaTtHy cTony y
pacnoHy o 0.02 % o 0.20% rogmwwrbe 3a EUR, o 1.35% 0 2.4% 3a USD, 0.13% 3a CHF v og 1.25% no 1.30% roguwe 3a
ocTane cTpaHe BanyTe.

JlyropoyHo opoyeHn [enosnTn Kof GaHaka y CTpaHoj BanyTi AENOHOBAHW CY Y3 roAuLLkbY KamaTHy cTomy y pacnoHy of 0.25 %
00 0.25%.

KamaTHe cTone Ha nnacupaHe KpaTKopouHe KpeauTe y CTpaHoj BanyTu kpetane cy ce y pacnoHy o4 3.00% go 6.50%, mok cy ce
kamaTHe CTomne Ha nnaHupaHe JyropoyHe KpeauTe y CTpaHoj BanyTu kpeTane y pacnoHy og 2.80% 8o 5.05%.

KamaTHe cTone Ha nnacupaHe JyropoyHe KpeauTe CTpaHuM 3aBuCHUM BaHkama kpeTarne Cy ce y pacnoHy og 2.335% go 4.52%
wTo je npeacrasrbano 6M EURIBOR nnyc dvkcHmn aeo 2.75%.
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24, KPEOUTU U NOTPAXUBAKA OOl BAHAKA U AIPYTUX ®UHAHCUJICKUX OPTAHU3ALIUJA (HacTaBak)

24.2 TpomeHe Ha pauyHy McnpaBKke BPpegHOCTH NO NiacMaHWMa 6aHKkaMa npuKasaHe cy y
cnepehoj Tabenu:

Y xummadama duHapa
2019. 2018.
WUcnpaBka BpegHOCTH
Crame Ha faH 1. jaHyapa 227,871 202,579
Kopekuuja noveTHor CTama:
MC®W 9 — kopekuuja pesynTaTay kanurany - 18,982
KopuroBaHo cratbe 1. jaHyapa 227,871 221,561
Ucnpaeka epedHocmu y mekyhoj 200uHU:
Mosehatse (HanomeHa 13) 44177 56,129
Edpektn npomeHe kypca (HanomeHa 13) 3,098 9,171
OcnoboheHo y Toky roguHe (HanomeHa 13) (56,187) (59,817)
Ocrtarno - 827
Crame Ha AaH 31. geuembpa 218,959 227,871
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25.  KPEOWUTU U NOTPAXUBAHA OOl KOMUTEHATA

25.1 [nacmaHn KOMUTEHTUMA

MpvBpeaHa apywTBa

KpeauTi no TpaHCcaKLMOHUM padyHUMa

Kpeoutn 3a 0bpTHa cpefcTsa

/HBECTMLIMOHM KpeanTy

Kpeoutu 3a nnahare yBo3a pobe 1 ycryra u3 MHOCTpaHCTBa

lnacmaHu no OCHOBY akUenTvpasa, aBanuparba U U3BpLUEHNX nnahawa no
rapaHuujama

Ocranu KkpeauTi n nnacmaHm

AKTUBHa BpEMEHCKA pasrpaHuyera

lMacuBHa BpeMeHcka pasrpaHuyera

CTaHOBHUWITBO

Kpeanti no TpaHCaKLMOHUM padyHuMa
CrambeHu kpeauTu

TOTOBMHCKM KpeauTy

MoTpoLuaykn KpeanTH

Ocranw KpeauT1 1 nnacmaxm

AKTMBHA BpEMEHCKa pasrpaHnyetba
MacvBHa BpeMeHCKa pasrpaHnyer-a

Crare Ha gaH 31. geuembpa

Y xurmadama duHapa

2019. 2018.
Kwuroso- Kwuroso-
Wcnpaeka LOCTBeHa WcnpaBeka OCTBeHa
BpyTo n3Hoc BPeAHOCTH BPeAHOCT BpyTo n3Hoc BPeAHOCTH BPeAHOCT
671,894 (13,667) 658,227 908,929 (22,389) 886,540
46,327,391 (4,025,568) 42,301,823 38,238,806 (4,484,678) 33,754,128
48,283,698 (1,235,565) 47,048,133 38,547,851 (1,655,814) 36,892,037
2,062,163 (19,802) 2,042,361 2,072,507 (18,613) 2,053,894
362,298 (328,945) 33,353 386,037 (289,188) 96,849
32,744,977 (5,894,917) 26,850,060 43,407,400 (7,058,215) 36,349,185
105,712 (1,363) 104,349 120,248 (19,393) 100,855
(206,131) - (206,131) (200,317) - (200,317)
130,352,002 (11,519,827) 118,832,175 123,481,461 (13,548,290) 109,933,171
3,252,612 (179,356) 3,073,256 3,629,088 (179,038) 3,450,050
47,152,120 (579,714) 46,572,406 44,282,275 (785,292) 43,496,983
37,847,753 (419,526) 37,428,227 32,855,277 (299,495) 32,555,782
251,088 (1,566) 249,522 198,225 (2,765) 195,460
2435172 (82,269) 2,352,903 2,270,794 (92,333) 2,178,461
281,616 (3,589) 278,027 260,985 (2,830) 258,155
(552,358) - (552,358) (619,420) - (619,420)
90,668,003 (1,266,020) 89,401,983 82,877,224 (1,361,753) 81,515,471
221,020,005 (12,785,847) 208,234,158 206,358,685 (14,910,043) 191,448,642
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25.  KPEOWUTU U NOTPAXUBAHA Ofl KOMUTEHATA (HacTaBak)

25.2 [pomeHe Ha pavyyHy ucnpaBke BPeAHOCTH MO MiacMaHUMa KOMMTEHTMMA Aate cy y cneaehoj Tabenu

lMojeanHayHa ucnpaBka BpeaHOCTU
Crame Ha aaH 1. jaHyapa

Kopekuuja noveTHor CTama:

MC®W 9 — kopekuuja pesynTaTay kanurany
KopurosaHo ctame 1. jaHyapa

Y xurmadama duHapa

Mosehatbe (HanomeHa 13)

PeknacugukoBaHo 13 rpynHe ucnpaske BPegHOCTM

Edektn npomeHe kypca (HanomeHa 13)

OcnoboheHo y Toky roguHe (HanomeHa 13)

Cwmaretbe UB - koHsepauja CHF- EUR y cknapy ca Ynytcteom HBC
Tpajhun otnuc

Koneepanja CHF- EUR

Ocrano (HanomeHa 13)

YKynHo nojeanHayHa ucnpaska

MpynHa ncnpaeka BpegHOCTH

Crare Ha aaH 1. jaHyapa

Kopekuuja noveTHor CTama:

MC®W 9 - kopekumja pesyntatay kanutany
KopurosaHo ctame 1. jaHyapa

Mosehatbe (HanomeHa 13)

PeknacugukoBaHo y nojefuHauHy ucnpasky BpeAHOCTH

Edektn npomeHe kypca (HanomeHa 13)

OcnoboheHo y Toky roguHe (HanomeHa 13)

Cmaroetbe MB - konBepanja CHF- EUR y cknapy ca Ynytcteom HBC
Tpajhu otnuc (HanomeHa 13)

KoHeepanja CHF- EUR

Ocrano (HanomeHa 13)

YKynHo rpynHa ucnpaska

Crame Ha aaH 31. geuembpa

2019 2018.
13,176,237 17,446,730
110,779

13,176,237 17,557,509
2,397,295 1,711,065
(838,782) 348,305
(14,138) (7,051)
(2,261,854) (1,864,903)
(165,317) -
(960,161) (4,570,641)
(816) -
68,628 1,953
11,401,092 13,176,237
1,733,806 1,326,884
- 748,874
1,733,806 2,075,758
3,476,504 4,279,831
838,762 (348,305)
(12,569) (6,616)
(4,316,897) (3,880,882)
(113,250) -
(334,830) (584,541)
(917) -
114,126 198 561
1,384,755 1,733,806
12,785,847 14,910,043
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25.  KPEOWTU N NOTPAXWUBAKA Of1 KOMUTEHATA (HacTtaBak)
KpeauTn ctaHoBHMWBY

Tokom 2019. KpaTKOPOUHM 1 AYrOPOYHI KPeaWUTW CTAaHOBHULLTBY Y AuHapuma ogobpasaHm cy Ha pok oa 30 aaHa go 120 meceuu
ca HOMUHarNHUM kamaTHUM cTonama y pacrnoHy og 1.80% po 13.95% roguiuise.

KpaTKopouHM KpeauTi CTAHOBHULLTBY Y CTPaHOj BanyTv 0f0bpaBaHi Cy Ha pok [0 JBAHAECT MeCeLy Ca HOMUHAMHUM KamMaTHUM
cronama y pacnoHy of 1.40% ao 13% Ha roguiLbem HUBOY.

[lyropouHn kpeautu usnukuM nuuuma y cTpaHoj BanyTu ofobpaBaHW Cy Ha poK Of TPWHAECT O TPUCTOTUHE Meceun ca
HOMUHaMHUM KamaTHUM cTonama y pacnoHy of 1.50% 8o 12.50% Ha roguwmem HUBOY.

erAMTVI npaBHUM nNnUUymuma

KpaTkopouHu KpeouTv npaBHUM NMLMMa y AMHapuma 0fobpaBaHu Cy Ha nepuog A0 4BaHAECT MEeCceuy Y3 pacroH KamaTHUX
ctona og 2.70% o 6.95% Ha roguwkem HUBOY. Y CTpaHOj BanyTi KpaTKOPOYHM KpeauTy ogobpeHn cy Ha nepuog A0 4BaHaecT
Meceuu ca kamatHom ctonom 3a EUR 1.20% po 5.45% Ha roguwmem HWBOY, @ 3a OcTane CTpaHe BanyTe Ca HOMMHAHOM
kamaTtHoM cTornom Yy pacnoHy o 1.20% g0 11.99% Ha roguiutbem HUBOY.

[LyropoyHu kpeguTi y AnHapuMa ogobpaBaHu Cy Ha NEPUOL Of TPMHAECT MeceLm 40 CTOABALECET MECELM Y3 KaMaTHy CTomny of
2.73% po 5.80% Ha roguwrem HWBOY. [lyropoyHM KpeauTw y CTpaHoj BamyTu cy ogobpaBaHu Ha nepuog o
cToyeTpaeceTyeTMpK Mecela y3 kamatHy ctony 3a EUR og 1.07% 0o 4.75% Ha roguwem HUBOY, a 3a ocTane CTpaHe BanyTe
ca HOMWHarHOM kamaTtHoMm ctonoM Yy pacnoHy op 2.08% po 11.99% Ha roguwmem HWBOY, opHOCHO of 2.49% nnyc
LecTomeceuHu eypubop ao 9.99% nnyc wectomeceyHu eyprubop, ca nepuogom ogobpasatba [0 CTOHYETPAECETHETUPH MeceLa.

Pu3num n HensBecHoOCTH

PykoBoacTteo YnaHuua pyne je U3BpLIMNO pe3epBucare 3a NOTeHLUMjanHe KpeauTHe rybutke NpUMEHOM KOHLENTa O4eKMBaHOr
kpeguTHor rybutka. MN'ybuum 36or obesspeherba cpeacTaBa eBUAEHTUPAHUX NO aMOPTU30BaHO] BPEAHOCTM CE Mepe Kao pasnuka
n3mefy KiUrOBOACTBEHE BPEAHOCTU (PUHAHCUCKOT CPeAcTBa U cajallbe BPeAaHOCTM Byayhux npouereHnx TOKoBa roTOBWHE
OMNCKOHTOBaHMX ynoTpeboM MHULMjaniHe edheKTMBHE kamaTHe cTone AaTor cpeactea. [ybuum ce npusHajy y bunaHcy ycnexa u
uckasyjy ce Ha mosvumju pacxoga u obesBpefierba hMHaAHCHjCKMX CPeacTaBa no kpeautuma. Kapa porahaju HakoH patyma
BunaHca cTarba yTUdy Ha CMarere u3Hoca rybutka 3bor 06e3spefjera, TakBO CMarberbe Ce NpU3Haje kao NpUXo4 Of yknaara
obesBpefjetsa, kpo3 bunaHc ycnexa.

Kpegntn n octanma noTpaxuBatrba Ce MpuKasyjy y W3HOCY YMar€eHOM 3a TpynHu U nojeanHaqHn obpauyH obesspefetsa.
lNojeanHayHa u rpynHa pesepaucarba Ce ofy3uMajy Of KHWUrOBOLCTBEHE BPEAHOCTW KpeawTa Koy Cy WMAEHTU(MKOBAHM Kao
obesBpefieHn fa Bu ce HKXOBa BPEOHOCT CMawMna O HWXOBE HaOOKHAAMBE BPEOHOCTW. Y LWibY 3alTWTe of pu3mka
Heu3Bpllerwa obaeesa y nocrnosawy ca knujeHTuma, Ipyna npegysuma crefehe mepe 3a perynucarme noTpaxuBara:
NpoLyXere poka, PECTPYKTypupare, nopasHame, npeysumarme cpeacrasa obesbefierwa y UMby Hannate noTpaxuBara,
3aKrbyyere YroBopa Ca 3auHTepecoBaHWM Tpehum nuuem, nokpeTawe CYACKOr Cropa v ocTane Mepe. YKONMKO npegysete
Mepe perynucara nnacMaxa, 0gHOCHO MPUHYAHE HannaTe 1 Cyackor MOCTynKa HUCY Jane O4YekvnBaHe pesynTate, OAHOCHO kaja
He nocToju MoryRHOCT HannaTe noTpaxueara y LEnocTy, MHULMpa Ce Npeanor 3a TpajaH OTNMC MpeocTanor NoTpaxusarka
Ipyna, unu npeHoc 3 bunaHcHe y BaHGMNaHCHY eBUAEHLMY.
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26. HEMATEPWJAINTHA UMOBWHA
26.1 HematepujanHa MMOBMHa Ce CacToju U3:

Y xurmadama duHapa
31. neuembap 31. neuembap

2019. 2018.
HematepujanHa nmosuHa 718,936 437,419
HematepujanHa nMoBMHa y npunpemm 35,564 190,049
YkynHo 754,500 627,468

26.2 [pomeHe Ha HemaTepujanHoj umoBUHYM Yy ToKy 2019. n 2018. roguHe npukasaHe cy y cneaehoj Tabenu

Y xurbagama guHapa
HematepujanHa
JNvueHue un MMOBHHa Y

codTBEp npunpemMu YKynHo
HabGaBsHa BpegHoCT
Crare Ha aaH 1. jaHyapa 2018. roguHe 2,375,128 130,512 2,505,640
HabaBke y TOky rognHe 19,516 270,867 290,383
MpeHoc 211,304 (211,304) -
Otyhete 1 pacxogosame (5,475) - (5,475)
KypcHe pasnuke (656) (26) (682)
Crarwe Ha paaH 31. peuembpa 2018. rogmHe 2,599,817 190,049 2,789,866
Crare Ha aaH 1. jaHyapa 2019. roguHe 2,599,817 190,049 2,789,866
HabaBke y TOky rognHe 15,106 351,623 366.729
MpeHoc 506,020 (506,020) -
Otyhete 1 pacxogosame (17,829) - (17,829)
KypcHe pasnuke (1,661) (88) (1,749)
Crame Ha aaH 31. geuembpa 2019. roguHe 3,101,453 35,564 3,137,017
WUcnpaBka BpegHOCTH
Crame Ha faH 1. jaHyapa 2018. roauHe 2,007,253 - 2,007,253
AmopTusaumja (HanomeHa 17) 161,229 - 161,229
Otyhere 1 pacxogoBare (5,475) (5,475)
KypcHe pasnuke (609) - (609)
Crame Ha aaH 31. peuembpa 2018. rogute 2,162,398 - 2,162,398
Crame Ha aaH 1. jaHyapa 2019. roauHe 2,162,398 - 2,162,398
AmopTusaumja (HanomeHa 17) 234,678 - 234,678
Otyhetse 1 pacxopoBare (13,101) - (13,101)
KypcHe pasnuke (1,458) - (1,458)
Crame Ha aaH 31. geuembpa 2019. roguHe

2,382,517 - 2,382,517
CapawHa BpegHoCT
Crame Ha aaH 31. peuembpa 2018. rogute 437,419 190,049 627,468
Crame Ha aaH 31. peuembpa 2019. rogute 718,936 35,564 754,500
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27.  HEKPETHWHE, NOCTPOJEHA U OMPEMA

271 HekpeTHMHe, NOCTpOjeH-a U onpema ce cacToje u3:

HekpeTHuHe
Onpema
ViHBecTuupje y Toky
Nuanhr cpeactsa

YKynHo

Ha6aBHa BpeaHocT

Cratbe Ha fiaH 1. jaHyapa 2018. roauHe
Habaske y ToKy roguHe

MpeHocy ca OCHOBHIX CPefiCTaBa y NpUnpemu
MpeHoc ca MHBECTULMOHUX HekpeTHa (Han.28.1)
MpeHocy Ha cpefAcTBa HamMeteHa Npozajn
Otyhetbe 1 pacxopoBate

Mpopaja

Matbak no nonucy

KypcHe paanuke

Crambe Ha AaH 31. peuem6pa 2018. roaute

Crame Ha aaH 01. jaHyapa 2019. roanHe

Kopekupuja noyeTHor ctawa 01. jaHyapa 2019. — npsa npumera MCOU 16

KopuroaHo noyetHo cTawe 01.jaHyapa 2019. rogune
HabaBke y TOKy rofMHe 1 HOBU MI3UHT YBOropM
MpeHocy ca OCHOBHIX CPefiCTaBa y NpUnpemu

MpeHocy ca cpe/cTaBa CTEYEHUX HaNNaToM NOTpaxvBaka
Ortyhetbe 1 pacxopjoBake

Mpopaja

lMoBehatbe no ocHOBY NpoLieHa

CMatbetbe Mo 0CHOBY NpoLieHa

Matbak no nonucy

Kopekuvja 3a ymatbetba Mo 0CHOBY aHEKca yroBopa O MU3UHTY
JInauHr octano

KypcHe paanuke

Cratbe Ha AaH 31. geuem6pa 2019. roante

Wcnpaska BpegHocTH

Crare Ha aaH 01. jaHyapa 2018. roauHe
AmopTu3auuja (HanomeHa 17)

MpeHoc Ha cpefcTBa HaMet-eHa NpoAajy
Otyhetbe 1 pacxoposate

Mpopaja

Matbak no nonucy

KypcHe paanuke

Cratbe Ha AaH 31. geuem6pa 2018. roaute

Cratbe Ha AaH 01. jaHyapa 2019. roauHe
AmopTu3auuja (Hanomera 17)

Otyhetbe 1 pacxopoBate

Mpopaja

lMoBehatbe no ocHOBY NpoLieHa
CMatbetbe Mo 0CHOBY NpoLieHa

Marbak no nonucy

Kopekuvja 3a ymatbetba 1o 0CHOBY aHeKca yroBopa 0 NU3uHry
JInanHr octano
KypcHe pasnuke

Crambe Ha faH 31. peuem6pa 2019. roante
Capalia BpegHoCT

Cratbe Ha AaH 31. geuem6pa 2018. roaute

Y xurmadama duHapa
31. peuembap 31. peuembap
2019. 2018.
5,159,067 5,146,980
680,829 678,001
49,281 222,403
1,365,214 -
7,254,391 6,047,384
27.2 MpomeHe Ha HekpeTHUHaMa u onpemu y Toky 2019. n 2018. roguHe npukasaHe cy y HapegHoj Tabenu
Y xurbadama duHapa
Onpema n
MocnoBHu ocrtana
npocTopy3eTy cpeAcTBa y3eTa
HekpeTHuHe Onpema WHBecTuumje y Toky TIU3NHT Y NIU3UHT Ykynto
7,406,662 3,970,252 141,440 - 11,518,354
- 55,982 390,573 - 446,555
74,395 235,194 (309,589) - -
49,341 - - - 49,341
(99,152) - - - (99,152)
(48,213) (153,219) - - (201,432)
- (40,140) - - (40,140)
- (23,058) - - (23,058)
(1,246) (1,165) (21) - (2432)
7,381,787 4,043,846 222,403 - 11,648,036
7,381,787 4,043,846 222,403 - 11,648,036
- - 1,788,885 60,114 1,848,999
7,381,787 4,043,846 222,403 1,788,885 60,114 13,497,035
- 12,524 163,516 63,187 6,010 245237
77,108 259,414 (336,522) - - -
14,418 - - - 14,418
(14,284) (154,163) - (2,254) (170,701)
- (5,656) - - (5,656)
244,948 - - - 244,948
(142,218) - - - (142,218)
- (541) - - (541)
- - (29,891) (29,891)
(49,121) - (49,121)
(2,195) (2,787) (116) (2:333) (211) (7,642)
7,559,564 4,152,638 49,281 1,768,473 65,913 13,595,869
2,165,826 3,335,328 - - 5,501,154
174,480 244,967 - - 419,447
(66,684) - - - (66,684)
(38,239) (150,704) - - (188,943)
- (40,140) - - (40,140)
- (22,572) - - (22,572)
(576) (1,034) - - (1,610)
2,234,807 3,365,845 - - 5,600,652
2,234,807 3,365,845 - - - 5,600,652
157,133 266,928 - 464,399 19,471 907,931
(13,207) (153,101) - - - (166,308)
- (5,.253) - - (5,.253)
57,793 - - - 57,793
(35,069) - - - (35,069)
- (528) - - (528)
- - (2,893) (2,893)
- - - (11,600) - (11,600)
(960) (2,082) - (182) (23) (3,247)
2,400,497 3,471,809 - 449,724 19,448 6,341,478
5,146,980 678,001 222,403 - 6,047,384
5,159,067 680,829 49,281 1,318,749 46,465 7,254,391

Cratbe Ha AaH 31. geuem6pa 2019. roante
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27.  HEKPETHWMHE, NOCTPOJEHA U OMPEMA

27.2. NMpoMeHe Ha HEKpeTHUHaMa 1 onpeMu (HacTaBak)

Unanuue pyne Hemajy rpafeBuHCKe 06jekTe nog xmunoTekom paam obesbeferba oTnnaTe kpeauTa.

Ha gaH 31. peuembpa 2019. roguHe, MatuuHa 6aHka 3a 24 rpaheBuHckux objekata capaluwe BpeaHocTu 484,488 xurbapa
AMHapa joLl YBeK Hema CnpoBeaeH YNuC npasa CBOjUHE Y HAANeXHUM jaBHUM perucTpuma (bpoj objekata ykrbydyje 1 cpeacTsa
CTEYeHa HannaToM NoTpaxuBara). Y OQHOCY Ha OBE HEMOKPETHOCTH, Npedy3eTe cy cBe noTpebHe akTMBHOCTU koje Tpeba aa
pe3ynTupajy kKoHauMM ynucuma npaea cBojuHe y kopucT BaHke. OkoH4Yame 0BOr mpoueca 3aBuCH 0f MOCTYNakba HaANEKHUX
APXaBHMX OpraHa.

Y 2019.roguHu M3BpLUEHO je YKYMHO pacxofoBake OCHOBHUX CpefcTaBa unaHuua [pyne W UCKiWXaBawe TpajHo
HeynoTpebrbMBMX OCHOBHUX CPEACTaBa Y Cafallh0j BPeAHOCTM y M3Hocy oA 2,139 xurbaga auHapa, of 4era je Ha OCHOBY
FopmMwWHEr NMOMMCA PacXodoBaHO M MCKHMKEHO M3 €BUAEHUM|e TpajHO HeynoTpeOrbuBMX OCHOBHWX CPeACTaBa Cafallkbe
BpeaHocTu 1,062 xurbage AvHapa 1 Makbka y usHocy of 13 xurbaga anHapa.
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28.  WHBECTULMOHE HEKPETHUHE

28.1 TpomeHe Ha UHBECTULIMOHNM HekpeTHMHaMa Yy Toky 2019. u 2018. roguHe npukasaHe cy y cneaehoj Tabenu

HabGaBHa BpegHoCT

Crarmoe Ha aaH 1. jaHyapa 2018. roguHe
MpeHoc Ha OCHOBHa CpeAcTBa

lMpeHocy ca cpefcTaBa HaMekeHUX Npoaaju
Mpogaja

lNpoueHa — cMarbere

KypcHe pasnuke

Crame Ha aaH 31. geuembpa 2018. roguHe
Crame Ha faH 1. jaHyapa 2019. roauHe
lMpeHocy ca cpeficTaBa HaMeHEHUX NPOAAU U KopeKLuja
KypcHe pasnuke

Crame Ha aaH 31. geuembpa 2019. roguHe
WcnpaBka BpeaHOCTH

Crare Ha aaH 1. jaHyapa 2018. roguHe
AwmopTun3saumja (HanomeHa 17)

MpeHoc ca cpeacTaBa HaMewEHNX NPOAAjH
Mpogaja

lMpoueHa — cmarere

KypcHe pasnuke

Crame Ha aaH 31. geuembpa 2018. roguHe
Crame Ha faH 1. jaHyapa 2019. roauHe
AmopTusaumja (HanomeHa 17)

[NpeHoc ca cpeacTaBa HaMeHEHUX Npogaju
KypcHe pasnuke

Crame Ha aaH 31. geuembpa 2019. roguHe

Capawma BpeAHOCT

Crame Ha aaH 31. geuembpa 2018. roguHe

Crame Ha aaH 31. geuembpa 2019. roguHe

Y xurmadama duHapa
YKynHo

2,917,522
(49,341)
69,218
(78,176)
(7,700)
(1,561)

2,849,962

2,849,962
(5,371)
(3,334)

2,841,257

536,958
49,078
12,868

(14,786)

6,679
(650)

590,147
590,147
50,871
(867)
(1,510)

638,641

2,259,815

2,202,616
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28.  WHBECTULUWOHE HEKPETHWHE (HacTaBak)

MHopmaLmje 0 MHBECTULMOHUM HEKPETHMHAMa Mo YnaHuuama I'pyne ce npukasyjy y HacTaBky:

28.2.1 MartuyHa 6aHka

Ha paH 31. geuembpa 2019. roguHe, baHka uma uckasaHe WHBECTULIMOHE HEKpPeTHWHe cafallie BPegHOCTW Y W3HOCY Of
1,857,927 xurbapa auHapa, koje YnHe objexTn fatu y 3akyn.

Ha pgaH 31. peuembpa 2019. rognHe HETO pe3ynTaT Mo OCHOBY WHBECTUUMOHWX HEKPETHWHA je HeraTueaH U usHocu 10,488
Xvrbaga auHapa.

OcTBapeHu

MoBpwmHa y YKynHu npuxoam oa Heto
HasuB o6jekTa m2 TPOLUKOBU 3aKyna pesynrar
Beorpag, Tpr nonutuke 1 3,354 (22,910 9,551 (13,359)
Huw, BpTtuwre HoBa a-3rpaga 1,816 (4,692) - (4,692)
Huw, TNY Kanva 85 (802) 4,198 3,396
beorpaa, OmnaguHckux 6puraga 19 15,218 (22,474) 16,989 (5,485)
LLla6au, Majyp, O6unasHu nyT 66 1,263 (1,784) (1,784)
NosheHau, Mapwana Tuta 66, 46,971 (2,894) 7,071 4,177
HeroTuH, Case [parosuha 20-22 658 (823) - (823)
Huw, Bynesap 12. hebpyap 66 816 (649) 5,725 5,076
beorpag, PagHuuka 22 7,190 (18,619) 17,198 (1,421)
Hoeu Cap, Bapaapcka 1/B, 291 (1,715) 3,463 1,748
Hoeu Cap, bynesap Ocnobohera 88 44 (198) 496 298
Kotop, Crapu [pap, [Manata 6eckyha, noCnOBHM
npocTop, 3rp.6p.1 207 (2,250) 4,386 2,136
Beorpag, yke Bojsoguha 77a 80 (623) 868 245
YkynHo (80,433) 69,945 (10,488)

28.2.2 KomepuujanHa 6aHka a.n., bawba Jlyka

Ha paH 31. peuembpa 2019. roguHe, baHka nMa uckasaHe WHBECTULIMOHE HeKpeTHUHe Yy BpedHocTw of 251,981 xurbapa
OMHapa, Koje YiHe 0DjeKTn Jatu y 3akyn.

Y 2019. roguHn uctekao je Yrosop 0 3akyny 3emsbuwTta y Hosoj Tomonu, Te je baHka u3Bpliuna peknacudukaumjy
WHBECTULIMOHE HEKPETHUHE Y CPELICTBO HaMjereHO npoaaju y BpeaHocTh og 11,289 xurbaga anHapa.

Y Ttoky 2019. roguHe Huje 6Guno popaTtHe NpoLeHe MHBECTULMOHMX HEMOKPETHOCTW Of CTpaHe OBnawheHOr eKCTEepHOr
npoueHuTesba.
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28.  WHBECTULUWOHE HEKPETHWHE (HacTaBak)

28.2.2 KomepuujanHa 6aHka a.n., bawba Jlyka (HacTaBak)

Ha paH 31. geuembpa 2019. roamHe HeTO pe3ynTaT no OCHOBY UHBECTULIMOHUX HEKPETHWUHA U3HOCK 2,639 xurbaje AuHapa:

Y xurnadama duHapa

OcTtBapeHu

MoBpuwuHa y YKynHu npuxoam of Heto
Ha3uB oGjekta m? TPOLIKOBU 3aKyna pesynrar
Bpuko, BecuapuHcka 3oHa 66 PAPM BUCKOH 1,259 (851) 1,217 366
Actros moTen-nuuepuja Hoea Tonona 5,437 (2,238) 4,008 1,770
LLUTp6ay, MunosaH n Mupocnas (997) 722 (275)
Capajeso, Aypym ApeHa 402 (288) 487 199
Bpuko, becuapuHcka 3oHa 66 - IMMNPO 949 (508) 938 430
Hosa Tonona, 3emmbuwiTe 5,767 (1) 150 149
YKYMHO (4,883) 7,522 2,639

28.2.3 KomepuujanHa 6aHka a.g., Mogropuua

Ha gaH 31. peuembpa 2019. roguHe, baHka uma uckasaHe MHBECTULMOHE HEKPETHUHE Y BpeaHocTu of 92,708 xurbada anHapa,

Koje YMHe 0DjeKTn Jatv y 3akyn.

CreueHa je HemokpeTHOCT y usHocy 6,785 xurbafa anHapa no kpeauty bambu Tpage. HENOKPETHOCT je MHULManHO KbukeHa
Ha MMOBMHY PacnonoxuBy 3a NPOfajy, @ HaKOH LUTO je Ta HENOKPETHOCT u3faTa Yy 3akyn MCTa je MpeKiKeHa Ha KOoHTa

MHBECTULMOHMX HEMOKPETHOCTW.

Ha paH 31. geuembpa 2019. roauHe HeTO pe3ynTaT no OCHOBY MHBECTULIMOHWX HEKPETHUHA M3HOCK 4,353 xurbage auHapa:

Y xurmadama duHapa

OcTtBapeHu
MoBpwwuHa y YKynHu npuxoau on Heto
Ha3suB obGjekta m? TPOLIKOBU 3aKyna pesynrar
3emrbuwTe 1 aucTpubyTUBHM LieHTap y byasw 7,114 2,121 2,121
Tpw nocnosHa npocTopa 118 283 283
Mocnosxu npocTtop y XepLer Hosom 52.48 1,949 1,949
4,353 4,353
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29. CTAJIHA CPEACTBA HAMEKEHA NPOJAJU U CPELICTBA NOCNOBAHA KOJE CE OBYCTABJbA

CpeqcTsa HamereHa NPpoAajin v CPELCTBa MOCroBatba Koje ce 06ycTasrba

YKynHo

a) CranHa cpencTBa HamereHa npogaju kog MatuyHe G6aHke:

CrarHa cpecTea HamerbeHa npogaju:

Ha3uB oGjekTa

Jacuka, nocrnosHu NpocTop

MNoxapesay, Mowwe Mujage 2, NOCNIOBHK NPOCTOP
MoxapesaL, Moue lNujaze 2, NocnosHK NpocTop

Bpbac, M. Tuta 49, nocnosHu npocTop
Kotop, nocnosxu npoctop 1 u 2
beorpag, Manmupa Torbatuja 5

YKynHo

Y xurmadama duHapa
31. neuembap 31. neuembap

2019. 2018.
500,740 659,003
500,740 659,003

KwuroBoacreeHa
BpeaHOCT

MoBpwuHa y M2y xurbagama guHapa

75.87 511
826.82 26,530
880.86 21,952
145.56 2,022
690.00 87,002
637.00 58,283

196,300

Y toky 2019. roguHe Ha OCHOBY MPOLIEHE Y CKNagy ca MHTEPHUM akToM MaTtuyHe GaHke €BUAEHTUPAHO jé CMakbeHe BPELHOCTY

CTarnHux cpeficTaBa HamereHux npogaju y usHocy og 10,332 xurbage auHapa.

Y Toky 2019. roauHe MatuyHa BaHka je npogana Tpu objekta y usHocy oa 11,747 xurbaga guHapa 1 no TOM OCHOBY Ha TepeT
OunaHca ycnexa npusHat je ryoutak og npogaje y usHocy 709 xurbaga guHapa. 3a pasnuky uamehy npopajHe BpegHOCTH y
usHocy og 11,747 xwrbaga AvHapa v cafjalbe BpegHoCTH npogaTux cpefcrasa of 20,998 xurbaga anHapa y usHocy of 9,251
XWrbafy OuHapa U3BpLUEHO je CMarbere peBanopusaunoHux pesepsu y GunaHcy crawa y usHocy og 9,040 xurbaga auHapa,
npusHaT gobutak NpeTxoaHe roguHe y usHocy of 498 xurbaga avHapa (Ha ume pesaropusauuje amopTusaumje) u rybutak o

npopaje y usHocy og 709 xurbaga aunHapa.

PykoBogcteo baHke 1 farbe nMma Hamepy Aa CnpoBede NocTynak npojaje 3a cBa CPeacTBa koja HUCY mpofaTa y npoTeknmx

roavHy AaHa.
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29. CTANHA CPEOCTBA HAMEHEHA NPOOAJU W CPEACTBA MOCNOBAHKA KOJE CE OBYCTABJbA
(HacTaBak)

0) CranHa cpeacTBa HamereHa npopaju koa Komepumjante 6aHke a.a. barba Jlyka:

KwurosoacteeHa

MoBpwumHa BPedHOCT Y

Ha3uB obGjekTa y m? Xurbagama guHapa
lMocnosHu npocTop Mocywje 1,289.00 19,754
MpuBpenHa 3rpaga n 3emrbuwTe,Kounheso, Mpaguiuka 5,333.30 4,838
[Mpou3BogHu KoMNneKe -hapma y bpe3osBoM nosby , bpuko 66,649.00 48,653
3emmbuwte y KoctajHuum 31,052.00 1,155
3emmbuwte y Hosoj Tononu 6.514.00 11,127
MocnosHu npocTtop - bpuko Auctpukt 29.00 1,625
lNocnosHmM npocTop - bpyko AucTpukT 52.00 4,061
lMocnosHu npocTop - batsa Jlyka 71.00 8,417
Onpema - pasHe MaLlnHe 2,575
102,206

Y Toky 2019. roguHe npogato je 4 objekta (HekpeTHuHa y Mpkowuh Mpagy usspleruk "TOP STORY"; npou3sogHU noroHu y
Mpujegopy u3Bpwenuk "RX" Mpujegop; HekpeTHuHa y bpukom, msswenuk "NOVI BIMEX", kyha y Mpujegopy, W3BpLUEHKK
PALEHKO BYYKOBAL]) n no TOM OCHOBY M3BPLUEHO je YMatete CTanHuX CpefcTaBa HaMeeHWX Npofaj Capalltbe
BpeaHocTu 77,083 xurbaga avHapa. YKynHa npogajHa LieHa HaBefeHux objekata nsHocu 76,729 xurbaga amHapa.

Y Toky 2019. roguHe npogata je pasHa onpema (BUrbyllkap, yToBapusau, cyllapa ca 403aTOpOM, pe3epsoap 3a Nox Yrbe,
BMOpPO CUTO 3a cenapalyjy, BepTUKanHK enesaTop, Ny3Hu TpaHCcnopTep, MeTanHu cunoc ytea 54m3, metanHu cunoc Ytea 35 M3
- 4 xomapa, NPOTUBCTPYjHU XOPU3OHTANHN MeLlay, MPUXBATHW KO Ca MaKMPHWLIOM) W MO TOM OCHOBY M3BPLLEHO j& yMatbete
CTanHWX CpefcTaBa HameweHUX Npodaju cajalke BpeaHocTu 977 xurbaga AuHapa. YKynHa npofdajHa LeHa HaBedeHux
objekara usHocu 842 xurbase guHapa. OcteapeH je rybutak og npogaje y usHocy 2,135 xurbaga auHapa.

Y toky 2019. roanHe u3BpLueHa je peknacudukaumja HekpeTHHe y Kounhesy, Mpag Mpaguiuka, usspenuka "TAMC AKYCTUK"
y OCHOBHO CpeACTBO, cafallke BpujeaHocTn 14,418 xurbaga anHapa.

Y Toky 2019. roguHe Ha OCHOBY MpoLieHe OBnallheHor eKCTePHOr NPOLEHUTESbA WU3BPLUEHO j€ CMatele BPEAHOCTU CTarHMX
CpeacTaBa HamereHUX npogaju y usHocy o 1,351 xurbagy auHapa.

Y cknapy Aa MHTEPHUM akTMa baHKe M3BPLUEHO je CMarbere BPEJHOCTU CTaNHMX CPECTaBa HAMEHEHNX NPOAAjW Y N3HOCY 0f,
143 xvrbage auHapa.

YkynHo obe3sBpeherbe cTanHux cpefictaBa HaMmerweHux npoaajun y Toky 2019. rogune usHocu 1,494 xurbage ouHapa.

PykoBoacTBO BaHke 1 Aarbe UMa Hamepy Aa cnpoBefe NocTynak npoaaje 3a cBa CPeAcTBa Koja HUCY Npofata y NpoTeKnx
roavHy AaHa.
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29. CTANNHA CPEACTBA HAMEHWEHA NPOJAJW U CPEACTBA NMOCNOBAKA KOJE CE OBYCTABIbA

(HacTaBak)

B) CranHa cpefcTBa HameweHa npogaju kog KomepuujanHe 6aHke a.g., Moaropuua:

KwurosoacteeHa
BPeAHOCT y
Ha3uB oGjekra MoBpwmHa y m? Xurbafjama AvHapa
Mawwrsak nospLumHe Ha hemosckom norby y Mogropuum 375 1,154
2 craHa u 2 rapaxe y MNepasuha flony y byasu 135 18,003
3emmbuwTe y Pexesuhnma 547 6,468
3emsbuLLTE 1 NPOM3BOAHA Xana 3a Npepagy apeeTta y AHOpUEBULIM
(3 momohHe 3rpape v 3rpaga y eHepreTuum) 14,233 7,235
HeypbaHnsoBaHo 3emrbuiute y Kotopy 31,534 29,551
Lyma y Byasw 709 13,899
Lyma v nueaga y BpaHosuhuma 3,131 2,683
3emmbuwTe y Kotopy 3,362 5,347
3emmbuwTte n ®abpuka pube ( 3rpaae) y Pujeun LipHojesuha (LieTnibe) 50,455 76,518
CraH y Hukwuhy 65 2,285
YpbaHu3oBaHa napuena y Xepuer Hosom 300 1,349
YpbaHu3oBaHa napuena y PucHy 425 4,000
LLlyme, wuBe n nawwaum y bapy 12,501 9,836
2 MocnosHa npocTtopa y MeTposuy 173 23,907
YKYMHO 202,235

Y toky 2019. roguHe npogate Cy YeTUPU HENOKPETHOCTM KOje CY KibVXKEHE Kao cTarnHa CPeAcTBa HaMereHa npoaaju.

Y Toky 2019. rognHe Ha OCHOBY MpoLeHe OBMaWNEHOr eKCTepPHOr MPOLEHUTEMba M UHTEPHUM akToM baHke M3BpLIEHO je
CMakber-e BPeAHOCTY CTanHWX CpeacTaBa HaMmereHux npogaju y usHocy og 19,802 xurbape auHapa.

PyKOBOﬂCTBO BaHke 1 parbe nma Hamepy Aa cnposefe noctynak nponaje 3a CBa cpeAacTBa KOja HUCY npojaTta y npoTeKknux

roavHy AaHa.
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30. OCTANA CPEACTBA

Ocrara cpe/cTea ce cacToje of;

Y duHapuma

MoTpaxwBatba 3a HakHady No OCHOBY OCTanuXx CpeAcTaBa
3annxe

Cpepncrsa CTeyeHa HannaTom NoTpaxuearwa

YHanpepn nnaheHn TPOLLKOBK

Yuewhe y kanutany

Ocrana noTpaxuBatba y AuHapuma

Ucnpaske epedHocmu no 0CHosY:

HakHaga — octana cpeacTea

Cpepncrsa CTeyeHa HannaTom NoTpaxuearwa
Yyewha y kanutany

Ocranux noTpaxusarba y AMHapuma

Y cmpaHoj eanymu

MoTpaxuBatba 3a HakHaZy Mo OCHOBY OCTanMX cpeacTaBa
Ocrarna noTpaxveatba 13 NocnoBara

MoTpaxmBara y 0bpayyHy

Ocrana noTpaxuBatba y CTpaHoj BanyTu

Wcnpaske epe0HOCMU NO OCHOBY:
Ocranux noTpaxueatsa U3 NocnoBata
MoTpaxmBara y 0bpayyHy

YkynHo

Y xurmadama duHapa

31. neuembap

31. neuembap

2019. 2018.
118,464 107,852
134,820 148,886

3,170,410 3,379,717
164,102 141,317
2,398,936 1,747 405
3,783,861 3,220,716
9,770,593 8,745,893
(78,391) (68,497)
(1,474,657) (1,599,828)
(446,661) (446,661)
(840,040) (859,572)
(2,839,749) (2,974,558)
1,409 807
438,612 984,859
283,756 381,548
328,719 226,552
1,052,496 1,503,766
(303,337) (133,562)
(77,392) (77,875)
(380,729) (211,437)
7,602,611 7,153,664
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30.  OCTANA CPE[ICTBA (Hacrasak)

MpoMeHe Ha payyHy WUCTpaBKe BPEAHOCTM MO OCTaNMM CPEACTBAMA W aKTUBHUM BPEMEHCKUM pasrpaHuyer-umMa TOKOM rofuHe
npukasaHe cy y cnegehoj Tabenu:

MojeauHayHa ucnpaeka BpeAHOCTH Y xurmadama duHapa
2019. 2018.
Crame Ha faH 1. jaHyapa 926,787 892,037

Kopekuuja novetHor ctawa 2018. roguHe

MC®W 9 — Kopekuwja pesyntata y kanutany n obeaspefenn yaenm - 13,573
KopuroBaHo cratbe 1. jaHyapa 926,787 905,610
Vcnpaeka BpeaHOCTH Y TeKYNOj roAWHM:
Mosehatbe (HanomeHa 13) 17,580 24,983
Edpektn npomeHe kypca (HanomeHa 13) (3,124) (1,598)
Ocnobohere TokoMm roguHe (HanomeHa 13) (11,811) 10,592
TpajHu otnuc - (4,226)
Ocrtarno (159,434) (8,574)
YKynHo nojeaHWHaYHa ucnpaBka 769,998 926,787
'pynHa ucnpaBska BpegHOCTH
Y xumadama duHapa

2019. 2018.
Cratee Ha faH 1. jaHyapa 1,710,912 2,248,880
Kopekuuja novetHor ctawa 2018. roguHe
MC®W 9 — Kopekuwja pesyntata y kanutany n obeaspefenn yaenm - (439,405)
KopuroBaHo cratbe 1. jaHyapa 1,710,912 1,809,475
Wcnpaska BpegHocTH y Tekyhoj roguHu:
Mosehatbe (HanomeHa 13) 357,157 217,543
EdekTn npomeHe kypca (HanomeHa 13) (779) 102
Ocnobohetre TokoMm roguHe (HanomeHa 13) (105,353) (301,878)
TpajHu otnuc (11,234) (6,559)
Ocrano (37,374) (7,771)
YKynHo rpynHa ucnpaeka BpegHOCTH 1,913,329 1,710,912
Crame Ha aaH 31. aeuem6bpa (6e3 cUTHOr MHBEHTapa) 2,683,327 2,637,699
VcnpaBka BpegHOCTU MHBEHTapa (Huje MpeaMeT KPeaMTHOT pu3nka) 90,491 101,635
Crare Ha aaH 31. peLembpa (ca CUTHUM MHBEHTapOM) 2,773,818 2,739,334
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30. OCTANNA CPEQOCTBA (HacTaBak)
a) Yyuewha y kanumany

M OKBUMPY nosmumje OCTanux cpeacTtasa Npu3HaTh Cy yaoenu y kanutany npaBHUX nuua npemMa Tabenu:

2019. 2018.
Yyewwha y kanutany 6aHaka 1 OMHaHCUjCKUX opraHu3auyja 80,270 80,270
Yyewha y kanutany npegyseha u apyrux npasHUX nuua 465,249 410,760
Yyewha y kanutany CTpaHux nuua y MHOCTPaHCTBY 1,853,064 1,256,375
2,398,583 1,747,405

Vicnpaske 8pedHOCMU NO OCHOBY:
Yyewwha y kanutany 6aHaka 1 OMHaHCUjCKUX opraHu3auyja (80,270) (80,270)
Yyewwha y kanutany npegyseha u apyrvix npaeBHux uua (366,391) (366,391)
(446,661) (446,661)

Yuewha y kanutany 6aHaka n huHaHCU|CKUX opraHM3aumja y cteuajy ogHoce ce Ha: Euroaxis bank Moscow y nsHocy og 78,387
Xvrbapa anHapa, YHuoH 6anky ALl y nsHocy 1,874 xurbage auHapa 1 YHueep3aan 6aHky a.n. beorpap (y cTevajy) y nsHocy og 9
Xvrbaga auHapa.

Yyewha y kanutany npegyseha u gpyrix npasHux nuua Hajgehum genom ce ogHoce Ha: 14. Oktobap a.n. Kpywesal y nsHocy
324,874 xvrbage ouHapa, Komnanuja lyHas ocuryparse a.4.0. beorpag y nsHocy og 86,902 xurbage auHapa, PTB lNMonutuka
0.0.0. beorpag y u3Hocy 37,634 xurbage auHapa, beorpaacka Gepsa a.n. y usHocy 2,246 xurbaga gvHapa w MNonutuka a.g.
beorpag 2,244 xwrbage auHapa.

Yyelwha y kanutany cTpaHux nuua y nHocTpaHcTBy ogHoce ce Ha komnanujy VISA INC y usHocy o 1,475,253 xurbazie avHapa
n MASTER Card International y nsHocy og 377,811 xurbaga anHapa.

ObesBpehere yyewha y kanutanmy y usHocy of 446,661 xurbagy OvHapa Hajpehum genom ogHocu ce Ha obesBpefjerse
HabaBHe BpeHOCTM 3a OHa yyellha Koja Hemajy TPXMLLHY BPEAHOCT, o yera ce Hajsehu usHocu ogHoce Ha: 14. Oktobap a.g.,
Kpywesal, y usHocy og 324,874 xurbage auHapa, Euroaxis bank Moscow y usHocy 78,387 xurbapa auHapa, PTB Monutuka
0.0.0., beorpag y usHocy og 37,633 xurbage aunHapa u MM Jo6puyeso A.0.0. hynpuja y usHocy of 2,563 xurbage auHapa.

6) Ocmana nompaxueara u nompaxueara y 06payyHy

Ocrana noTpaxusara y AMHapuma y Hajpehem aeny ce 04HOCe Ha noTpaxmuBarba Mo OCHOBY Kynonpogaje AeBun3a Ha AEBU3HOM
TPXWLWTY Y n3Hocy of 1,528,740 xurbaga (Mcnpaska BpegHocTy y uaHocy 801 xurbafy AuHapa), NoTpaxueara 13 NocnoBama y
nsHocy of 250,607 xurbapa AvHapa (UcmpaBka BpemHOCTM y uM3Hocy 88,772 xwurbage AvHapa), moTpaxusakba Mo OCHOBY
MaTepujanHux BPEAHOCTM MPUMILEHUX HAMIAaTOM NOTpaxmBara y U3Hocy og 2,287,027 xurbafa auHapa (ucnpaeka BPEAHOCTM
y u3Hocy of 987,236 xurbaga AuHapa), NoTpaxuBara MO OCHOBY aBaHca AaTwx 3a 0OpTHa cpeactea y wsHocy of 84,543
XWrbaje AnHapa (McnpaBka BpedHoCTH y u3Hocy 5,607 xurbaaa fuHapa), noTpaxuBarba No OCHOBY 3akynHuHe 372,546 xurbaga
AuHapa (uenpaska BpegHocT y u3Hocy 283,807 xurbaga ovHapa), noTpaxuBakba 3a 3aTe3Hy KamaTty Mo OCHOBY OCTanuxX
cpeacrasa y usHocy of 203,067 xurbaga avHapa (Mcnpaska BpeaHocTH y usHocy 156,189 xurbapa auHapa) u notpaxusarba y
obpauyHy mo cyackoj npecyan y usHocy 209,085 xurbaga gwHapa (ucnpaska BpegHoCTW y myHom wsHocy 100%).Y oksupy
nosuumje OcTanux noTpaxuearba y 0bpadyHy y CTpaHoj BanyTh Of YKYNHOr u3Hoca 283,756 xurbapa AuHapa HajsHauajHuju
usHoc o 180,460 xurbaaa AnHapa OQHOCK ce Ha noTpaxueawa MaTuyHe BaHke o OCHOBY CMOT TpaHcakLmja.
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8) MamepujanHe epedHocmu cmeyeHe no 0CHO8Y Haname NOMpPaxueara

MaTepujanHe BpegHOCTM CTeueHe N0 OCHOBY HannaTte noTpaxwueawa y usHocy of 3,170,410 xurbaga auHapa, y3 NpoKkiKeHy
“cnpaBky BpeoHOCTU Y u3Hocy of 1,474,657 xurbaga AuHapa WTo YMHU Ccafallikby BpeaHocT y uHocy of 1,695,753 xurbage

AVHapa oAHoCe ce Ha unaHuue Mpyne:

MamuyHa 6aHka

I HenokpemHocmu cmedyeHe HanfnamoMm nompaxueara Koje ce knacugukyjy y cknady ca odnykom O Krnacugbukayuju

Koja ce npumersusana npe 30.12.2013. 20duHe

MoBpwwuHa y
Onuc M2
Hosw Masap, Kej ckonckux xpTtasa 44, nokan 82.95
Mbunuya, wuea VIl knace 2,638
Yauak, Xoten , MNpeaunaeHT”, Byneeap ocnobofewa 66 2,278.92
bynga, LipHa 'opa, wyma, IV knace 8,292
Byue, wyma, IV knace 974
Mpujesop, wyma IV knace 1,995
beorpaa, Muxajna Aspamosuha 14a, cTmabeHa 3rpaga 925.35
Kpywegau, Kowwesw, nponssogHo nocnosHu objekat W.LL M. 12,836
MnageHosal, ConoT-HemeHukyhe, wue Il knace 16,633
ObpeHoBal, MucrnohuH, wuse Il knace 10,017
Hoswu Ma3sap, Ejyna Kyptarnha 13, kyha 139.90
Majyp, TabaHoBauka, H1Ba 14,452
Manwu lMNoxapeBsal, Benuko norse, wuea Il n IV knace 21,915
Thynpuja, Anekce LWaHTuha 2/24, ctaH 72.40
Huw, MeaHa MunyTtuHosuha 30, nocnosHM npocTop 438.39
Huw, Tpurnascka 3/1, ctaH 79.80
MnageHosal, wuea-nyr |l knace 1,142
Huw, Bynesap 12. hebpyapa, nomohHa 3rpaga-cknaguwre 2,062
Kyna, XenesHnuka 66, NoCnoBHM NpocTop, 3eMbuLLTE 7,959
Mpujenorse, KapoluesuHa, cTpyrapa 450

YkynHo |

365,232

Y xumadama duHapa
BpegHoct  [latym cTUuama
2,021 27.09.2006.
55 15.04.2008.
82,315 21.01.2009.
86 12.10.2010.
3,751 27.05.2011.
4,339 27.05.2011.
156,017 21.11.2011.
42,533 08.06.2012.
250 25.06.2012.
983 11.07.2012.
3,370 24.07.2012.
1,524 10.08.2012.
299 27.09.2012.
770 15.01.2013.
4,677 23.04.2013.
3,007 04.06.2013.
392 18.07.2013.
37,156 30.07.2013.
20,890 01.10.2013.
797 08.11.2013.
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[/} HenokpemHocmu cmeyveHe HaniamoM nompaxusata Koje ce Krmacugukyjy y cknady ca 00/myKom O Knacuhukayuju

Koja je cmynuna Ha cHagy HakoH 30.12.2013. 200uHe

Onuc

Bykosali, MunatoBali, NorLonpuBpeaHo 3emrbuLLTe

Bop, Hukone Mawwuha 21, nocnosHa 3rpaga, MarauuH
Cybotuua, MarHeTHa norba 17, npon3BogHa xana u MaraluH
Mokpa lopa, 3emrbuLLTe, Wyme, HiBe, kyha

KonaoHwuk, kyha ca semrbuwtem

Hosu Cap, Bynesap ocnobofewa 30a, nocriosHu npoctop 6/3
Hosw Cap, Bynesap ocno6ofersa 30a nocnosHu npoctop 7/3
Hoew Cap, bynesap ocnobofera 30a, nocnosru npocTop 8/3
Hoew Cap, bynesap ocnobofewa 30a, nocnosru npoctop 9/3
Hosu Cap, Bynesap ocno6ofera 30a, nocnosHu npoctop 10/3
Hosw Cap, Bynesap ocno6ofiera 88, nocnosHu npoctop 23
Hoew Cap, Tuxommupa Octojuha 4, nocnosHu npoctop 7

Hosu Cap, Monrap Axgpalua 40/a, nocnosHu npoctop 8

Hosu Cag, Monrap Axgpalua 40/a, nocnosHu npoctop 9

Hosu Cag, Monrap Axgpalua 40/a, nocnosHu npoctop 10
3petbannH, HoBocapcku nyT 4, 3rpaga, nymna v 3emrbuite
Bynsa, Pexesuhu, LipHa lopa, kamersap, Wwyma

Byaga, Pexesuhn, LipHa lopa, wyma V knace

Huw, WBaHa MopaHa Kosauuha 31, cramGeHu objekat
MnageHosay, Amepuh, wuBa IV knace

BarbeBo, PafeBo ceno, marauuH

Bena Lipkea, Kajracoso, wyma

MnageHoBaL, kuBe, BoRbaLn

BarbeBo, Bojgoge Muiwmha 17, nopoguuHa ctambeHa 3rpapa
Huw, YajHnyka 66, crambena 3rpaga ca nomohHOM 3rpafom
Hwuw, Cjenunuka 1, nocnoBHa 3rpaga, MarauyuHm, paguoHuua
Beorpag, 3emyH, Liapa flywana 130, dpabpudky komnnekc
Huw, Wymapamjcka 1, nocnoBHW npocTop

BarbeBo, PagHuuka 6, craH

Mpokynsbe, wuBa Il knace

Mwuonuua, MpoTe Xapka Tomosuha 66, kyha

Mpokynrbe, ManonnaHcka 7, 3rpaje ca 3emrbuLLTem

Cokobatba, NorbonpuBpeaHo 3emrbuiLTe, Bohrak, iea IV knace

Cokobatba, NPOM3BOAHA Xana ca 3erbuLITeM

Cokobatba, NOpTUPHMLA Ca 3EMIBULLTEM

Cokobatba, kyha ca 3emrbuLLTEM

Beorpag, baje MuerbaHnHa 83, crambena 3rpapa

[usunbape, nmeaga V knace

NebaHe, bpaHka Paguyesuha 17, crambeHo nocnoBHu objekat

Nosuuua, NunHuua, Kapahophesa, ctambeHo nocnoBHa 3rpafia ca 3eMrbULLTEM

Bpxnorse, objekat yroctuterbcrea

Kpywwesau, Ct.ceno, beToHcka 6a3a ca seMmbuLLTEM
3perbanuH, barmbalw, nawkak Il knace

CsunajHau, Kogybrbe, nocnosHa 3rpafia, Xxana u 3emrbuiite
Anexcanaposo, MepoLunHa, 3rpada ca 3eMrbuLITeM

Yauak, CyBo norbe, 3rpage 1 1 2 ca 3emMrbuLLTEM

BojHuk, MupoLuesLe, tuBe, nalkak, BAHOrpag

BarbeBo, boboge, wuse VI n VIl knace

Kotop, LipHa l"opa, nocnosxu npoctop, 3rpaga 6p. 1

KoTop, LpHa Mopa, nocnosHu npocTop, 3rpaaa 6p. 1

KoTop, LipHa Mopa, nocnosHu npocTop, 3rpaaa 6p. 1

Huw, Tpr Yuutersa Tace 6p. 10/1, nokan

Yypyr, Hukone Matwwha 66, cunocu ca nomohHum objekTma

YkynHo Il

Y xurbadama duHapa

MoBpuwuHa y m? BpeaHocT [Jatym cTuuama
132,450 534 16.05.2014.
3,823 42,503 08.05.2014.
2,492 42,381 18.07.2014.
58,400 3,479 31.01.2014.
337 3,739 31.01.2014.
29 2,821 31.01.2014.
44 4,280 31.01.2014.
35 3,405 31.01.2014.
34 3,308 31.01.2014.
39 3,794 31.01.2014.
253 18,490 31.01.2014.
134 5,254 31.01.2014.
81 4,531 31.01.2014.
79 4,418 31.01.2014.
408 23,468 31.01.2014.
9,144 31,921 14.08.2014.
1,363.20 18,846 22.07.2014.
5,638.54 76,958 22.07.2014.
434.58 4,142 17.04.2013.
7,768 237 03.10.2014.
394 402 11.06.2014.
4,187 66 03.10.2014.
25,136 502 03.10.2014.
106 1,569 25.09.2014.
825.74 9,851 14.03.2013.
1,452.73 12,129 14.03.2013.
6,876 92,109 16.06.2014.
504.60 1,658 04.12.2014.
69 2,550 28.05.2014.
12,347 536 28.08.2015.
107 1,594 10.09.2015.
490 257 11.06.2012.
417,908 5,142 31.07.2012.
5,042 21,684 31.07.2012.
2,005 623 31.07.2012.
4,194 3,370 31.07.2012.
278.52 55,648 23.08.2012.
8,012 3,982 02.12.2015.
768.42 5,232 27.08.2015.
146 1,897 15.10.2015.
1,334 2,169 16.05.2013.
100,560 124,605 11.03.2016.
230 46 22.12.2015.
10,462 28,184 26.02.2016.
8,527 13,428 23.12.2015.
1,225 10,986 05.05.2016.
29,550 216 31.03.2016.
20,599 289 19.05.2016.
106 19,591 22.12.2016.
345 60,714 22.12.2016.
345 56,594 22.12.2016.
79.40 5,808 13.03.2019.
910 58,498 07.10.2019.
900,438
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I Onpema cmeyeHa Hanamom nompaxusatrba npe 30. deuembpa 2013. 20duHe —
Koja He ucnyrbasa ycrose npema 0dnyyu HEC o knacugukayuju bunaHcHe akmuge U 8aHOUMaHCHUX CMagKu

Y xurbagama guHapa
Onuc BpegHocT Hatym cTuuamwa
KpyLueBal, NokpeTHa MMOBWHA (MaLLMHE, HaMeLLTaj, onpema) 6,160 08.06.2012.
Huw n Coko batba nokpeTHa UMoBMHa (NMHUja 3a Npepagay kade,
TpaHCnopTHM ypehaju 1 ypehaju 3a oapxasarbe XurujeHe) 5,527 31.07.2012.
MapahuH, NuHKja 3a Npxerbe kade 2,276 31.12.2012.
BpaHuh, onpema, NMHuja 3a Npon3BoaHY 3,913 09.07.2013.
YkynHo lll 17,876
v Onpema cmeyeHa y nepuoduma nocrie 30. deuembpa 2013. 20duHe

Koja He ucnyraea ycrose npema odnyyu HEC o knacugukayuju bunaHcHe akmuge U 8aHOUNAGHCHUX CMasKu

Y xurbapama auHapa
Onuc BpepgHocT Matym cTuuamba
[NokpeTHa MMOBMHA, NOSHONPUBPEAHA ONpeMa 1 anaTtu 53 03.06.2015.
Onpema 3anuxe cekyHoapHe cMpOBUHE 1,380 18.07.2014.
lMokpeTHe CTBapK, MHCTanaLMoHK MaTepujan 609 13.05.2014.
Ocrano 239
YkynHo IV 2,281
v Onpema cmeyeHa y nepuoduma nocrie 30. deuembpa 2013. 20duHe

Koja He ucnyrasa ycrose npema 0dnyyu HBC o knacucpukayuju bunaHcHe akmuse U 8aHOUNaHCHUX cmMasku

Y xurnadama duHapa

Onuc BpegHocT Hatym cTuuamwa
Onpema 6,964 07.10.2019.
YkynHo V 6,964

Vi Xapmuje 00 pedHocmUuU cmeyeHe Hanamom nompaxuearba

Y xurnadama duHapa

Onuc BpegHocT Hatym ctuuamwa
XapTuje of BPe4HOCTW CTEYEHe HannaToM NoTpaxmBaa 1,940 12.09.2019.
ObesBpehere xapTuja of BPEAHOCTH (1,940)

YkynHo VI

YKYMHO (capawtba BpegHocT) | + [1+ 1l1+ IV+V+VI 1,292,791
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Edbekat 06e3Bpefetba cpefcTaBa CTeUeHMX Hannatom nopaxmuearea y 2019. roguHu npukasa je y Tabenu:

Y 000 guHapa
Edbekat 06e3Bpeherba HENOKPETHOCTH 77,716
Edekat 06e3Bpeherba onpeme 2,814
1. YkynHo oGe3Bpehere HeMOKPETHOCTH U onpeme 80,530

2. Edekat obe3Bpefera xapTuja 04 BPEAHOCTM CTEYEHUX HANMaToOM NoTpaxwBaka ‘ 1,940 ‘

3. (1.+2.) YkynHo edbekaT cpecTaBa CTeHEHUX HannaToM NOTpaXnBamba ‘ 82,470 ‘

HeratueaH edpekat npoLieHe Npu3HaT je kKao pacxod nepuoaa y yKynHom usHocy of 82,470 xurbaga auHapa u To:

» 0besBpehere HeNoKpeTHOCTH Y u3Hocy of 28,505 xurbafa AnHapa no OCHOBY NPOLiEH-EHE HUXE TPXULLHE BPeaHOCTM
HeKpeTHMHA 1 3eMrbuLLITa, Kao 1 0be3Bpeherse 0BpayyHaTo y Cknady ca MHTepPHUM akTom 360r HemoryhHOCTW npogaje
y nepuogy AyXem of ABaHaecT Meceum y usHocy o 49,211 xurbagy AvHapa 3a HenoKpeTHOCTW Yuja je npoLeHeHa

BPEOHOCT BULLA O KUrOBOACTBEHE

* 3a onpemy y usHocy of 2,814 xurbaga guHapa no OCHOBY MPOLIEHE HWXE TPXMLLHE BPEAHOCTU W Yy CKnagy ca

WHTEPHUM aKTOM BaHke

e o0besBpefere xapTvja 0f BPeAHOCTM MPUMILEHWX HAMMaToM noTpaxweawa y nsHocy og 1,940 xurbapa AwHapa
M3BPLLEHO je Ha OCHOBY NpaBoCHaXHOr ycBojeHor YIIP-a kao u3BpLLHe ncnpase 0baBe3He 3a CBe NOBEPUOLLE.

baHka je aHraxxosarem onaiheHor EKCTepPHOr npoueHnTerba U3BpLIMna NOHOBHY MPOLEHY CTanHWX cpeacraBa CTEYeHUX

HaMnaToM NoTpaxwBarba koja Cy CTeYeHa npe nepuoaa o ABaHAECT MeceL.
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1.1. [pouer-eHa 8pedHOCM HEKPEMHUHA CMEYEHUX Haniamom nompaxueara:

Krburos. MpouereHa BpegHOCT
BPeAHOCT npe Paznuka
npoueHe y Capawmay BpeaHOCTH
MospumHa y Xwbagama  Xxurbagama Xurbagama y Xurbagama
HasuB objekTa y M2 fAvHapa EUR AvHapa OvHapa
Beorpaa, Muxauna Aspamosuha 14a, crambeHa 3rpaga 925.35 164,228 1,397 156,017 (8,211)
Kpywesau, Ct.ceno, beToHcka 6a3a ca 3erbuitem 100,560 131,163 1,115 124,605 (6,558)
Yauak, Xoten ,[pesnneHT”, Bynesap ocnobofera bb 2,278.92 98,456 837 82,315 (16,141)
Beorpag, 3emyH, Liapa flywana 130, pabpudku komnnekc 6,876 96,957 825 92,109 (4,848)
Bynga, Pexesuhu, LipHa Mopa, Wwyma V knace 5,638.54 79,502 676 76,958 (2,544)
Yypyr, Hukone Mawwmha 66, cunocu ca nomohHum objekTma 910 61,577 524 58,498 (3,079)
Kotop, LipHa l"opa, nocnoru npoctop, 3rpaga 6p. 1M1 4 345 60,860 518 60,714 (146)
KoTop, LipHa lopa, nocnoeku npocTop, 3rpaga 6p. 1 M6 345 60,860 518 56,594 (4,266)
Beorpag, baje MverbaHuHa 83, nocnosHa 3rpaga 278.52 58,577 498 55,648 (2,929)
Bop, Hukone Mawwwmha 21, nocnoeHa 3rpaga, MarauuH 3,823 46,813 398 42,503 (4,310)
Cybotuua, MarHeTHa norba 17, Npon3BofHa xana v MaraLyH 2,492 44,612 379 42,381 (2,231)
Kpywwesa, Kowesu 66, nponssoaHo nocnosHy objekat W.L.M. 12,836 45433 386 42,533 (2,900)
Huw, Bynesap 12. debpyap 66, nomohHa 3rpaga-cknaguiite 2,062 39,112 333 37,156 (1,956)
Cokobatba, npou3.xana,nopT.ca 3emrbuitem,Bohrak,kyha,buea IV kn. 429,149 32,340 275 30,819 (1,521)
3perannH, barrbaiw,HoBocaacku nyT 4, arpage,nymna, 3emrb.,natlkbak 9,374 33,649 286 31,967 (1,682)
CauriajHau, Kogmybrse, nocr.arpasia, xana u 3ersuiite 10,462 29,667 252 28,184 (1,483)
Hosu Cag, Monrap Angpalua 40/a, nocnos. npoctop 10 408 24,703 210 23,468 (1,235)
Kyna, XXenesHuuka 66, nOCNoBH NpoCTOp, 3eMIbULLTE 7,959 21,990 187 20,890 (1,100)
Kotop, LipHa l"opa, nocnosxu npoctop, 3rpaga 6p. 1 M2 106 20,622 175 19,591 (1,031)
Hosw Cap, Bynesap ocno6ofiera 88, nocnosHu npoctop 23 253 19,463 165 18,490 (973)
Bynga, Pexesuhn, LipHa lopa, kametsap v Wwyma 1,363.20 19,469 165 18,846 (623)
AnekcanppoBo, MepolunHa, ynpaBsHa 3rpafa ca 3eMrbULLTEM 8,527 14,135 120 13,428 (707)
Huw, Cjenmnyka 1, nocrnosHa 3rpaga, Marauytu, paguoHnla 1,452.73 12,767 108 12,129 (638)
Yauak, CyBo norbe, 3rpage 11 2 ca 3emMrbuLLTEM 1,225 11,564 98 10,986 (578)
Huw, YajHnuka 66, crambeHa 3rpaga 825.74 10,369 88 9,851 (518)
Huw, Tpr Yuutersa Tace 6p. 10/1, nokan 79.40 6,114 51 5,808 (306)
Hoew Cap, Tuxommupa Octojuha 4, nocrnos. npocTop 7 134 5,530 47 5,254 (276)
NebaHe, bpaHka Paguyesuha 17, crambeHo nocnosHu objekat 768.42 5,507 46 5,232 (275)
Hww, MBaHa MunyTuHosuha 30, nOCNoBHM NpocTop 438.39 4,923 42 4,677 (246)
Hosu Cag, Monrap Axgpalua 40/a, nocnos. npoctop 8 81 4,769 40 4,531 (238)
Hosu Cag, Monrap Angpalua 40/a, nocnos. npoctop 9 79 4,651 39 4,418 (233)
Hosw Cap, Bynesap ocno6ofewa 30a, nocr. npoctop (5 nokana) 181 18,535 158 17,608 (927)
Mpwvjesop, Wwyma 4 knace 1,995 4,559 39 4,339 (220)
Hwuw, MBaHa lopaHa Kosaunha 31, ctambenm npoctop 43458 4,360 37 4,142 (218)
[veunbape, nueapa V knace 8,012 4,114 35 3,982 (132)
Mokpa lopa, kyha v nueage 58,400 3,986 34 3,479 (507)
KonaoHuk, kyha ca semrbutem 337 3,936 33 3,739 (197)
Byaga, wyma IV knace 974 3,875 33 3,751 (124)
Hoew Ma3ap, Ejyna Kyptarvha 13, kyha 139.90 3,547 30 3,370 (177)
Huw, Tpurnaecka 3/1, cTaH 79.8 3,165 27 3,007 (158)
BarbeBo, PagHuuka 6, ctaH 69 2,684 22 2,550 (134)
Ocrano (26 objekata) - 24,836 211 23,696 (1,140
YKYMHO 1,347,979 1,270,263 (77,716)
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I.1.2. lpouerbeHa 8pedHOCM ONPeMe CMeYeHUX HaniamoM nompaxusara

Krburos.
BPEeAHOCT npe Capawma Paznuka
npoueHe BPEAHOCT ¥ BPEAHOCTH
y Xxurbagama Xurbagama y Xxurbagama
Onuc onpeme AvHapa AvHapa AvHapa
MokpeTHe cTBapy 13,572 12,296 (1,276)
Onpema, 3anuxe, cekyHoapHe CUpOB. 9,532 8,636 (896)
Ocrtarno 6,831 6,189 (642)
YKYMHO 29,935 27121 (2,814)

baHka je Ha ocHoBy npecyne BpxosHor cyda y LipHoj Topu y 2019. roguHn UCKKbMXKMNAG HEMOKPETHOCT CTEYEHY Hannatom
noTpaxuBara y cafallkoj BpeaHocTn of 4,592 xurbage anHapa (HenokpeTHoCT y TUBTY).
3a TpW nokpeTHe cTBapu YKynHe BpedHocTM of 96 xurbaga AuHapa baHka He nocedyje KiWXHO BNACHULWITBO (CTBApM
€BUAEHTMPaHe Y BaHOWUNaHCHO] eBuaeHUmjM). PykoBOACTBO baHke mpeaysMa CBe HEOMXOAHE Mepe pPagu Mpodaje CTeYeHUX

cpe[cTaBa.

KomepyujanHa 6aHka a.d., Modzopuya

Mamepujante 8pedHocmu cmeyeHe No 0CHOBY Haniame NomMpaxusarsa y paHujuM nepuoduma:

MoBpwuHa y BpeaHocT y Hatym
Onuc M2 000 PCQ1 (U ITETY:]
CyTomope — xoTen 1 3emrbuLLTe 1,590 87,926 31.01.2009.
byaBa — nawHak 1 Tpy NopoanyHe 3rpage 1,105 15,608 17.12.2009.
Mogropuya — abpuka 1 3emrbuLTe 8,214 35,831 28.12.2009.
[Moaropuua — NOCNOBHW NPOCTOP W 3EMIbULLTE 5,209 37,245 28.12.2009.
LleTurbe — rapaxa u 3emrbuwiTte 439 1,417 25.05.2010.
Mogropuua- kyha 1 asopuLLTe 883 22,395 31.07.2010.
lMogropuua — xoten 551 33,371 31.12.2011.
MNoaropuua — 3emrbuLTe 1 kyha 484 3,797 31.12.2011.
bap — semsbuwTe, kyha v ABe nomohHe 3rpage 1,507 3,625 28.02.2013.
Hwkwmh — nuBaae W HekaTeropucaxu nyTesu 977 976 28.02.2013.
bynsa — lMepesuha [o — 3emrbuiute, NOCA.NPOCTOP, TPU rapaxe, YETUPK
CcTaHa 5,315 76,630 25.01.2014.
KoTop - semrbuiiTe, ABE NopoanyHe ctambeHe 3rpaze v nomohHa 3rpaja 396 1,646 12.08.2014.
Mogropuya — 3emrbuwwTe 1 06jeKkaT y uarpagth 412 4,580 22.12.2014.
bap - wyme 3,569 56,471 29.12.2014.
Bap - nocnoeHu npoctop 385 21,444 24.03.2015.
YKYNHO KB Moaropuua (cagawta BpeAHOCT) 402,962
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30. OCTAJIA CPEOCTBA (HacTaBak)

8) MamepujanHe epedHocmu cmeyeHe no 0CHO8Y Hanylame nompaxueara (Hacmasak)

Komepyujanna 6aHka a.d., [Todzopuya (Hacmasak)

3a 20 objekaTa cTe4eHMX HannaToMm noTpaxuBatba, baHka MMa BnacHWYKe NUCTOBE anmu Huje OCTBapuna ynasak y nocep.
YkynHa HEeTO BpeQHOCT cpefcTaBa CTEYEHUX HannaToM MoTpaxwuearwa Kof kojux baHka, Ha gaH 31. meuembpa 2019. roguHe,
Huje ywna y nocen usHocu 402,962 xurbage avHapa (EUR 3,427 xurbapa). PykoBoAcTBO baHke npeaysuma cBe HeonxogHe
Mepe paau npoaaje CTeYeHUX cpeacTasa.

BaHka je aHraxoBareM OBRalheHNX eKCTEPHNUX NMPOLEHUTENba M3BPLUMIA NMOHOBHY MPOLEHY CpeACTaBa CTEYEHWUX HammaTtom
noTpaxuBara koja Cy CTeYeHa Mnpe nepuoga Of ABaHaecT MeceuU. HeraTuBaH edpekaT NpoLieHe MpM3HaT je Kao pacxod

nepuogaa y ykynHom usHocy og 13,376 xurbapa auHapa

I'Ipou,el-beHa BPEAHOCT HEKPETHNHA CTEYEHNX HannaToM noTpaxuneama:

Krsuros. MpoueweHa BpegHOCT
BPEeAHOCT npe Pasnuka
npoueHe y BPeAHOCTH
MoBpwmuHay  yxubagama  xwbagama Y xubagama  y Xurbagama
HasuB obGjekTa m2 AWHapa EUR OvHapa OvHapa
3emrbuwTe, NOCMNOBHK NPOCTOp, 3 rapaxe v 4
cTaHa - [epasnha [o 5,315 76,630 652 76,630 -
[eopuwte v kyha y Mogropuum 883 25,389 190 22,395 (2,994)
3emmbuwre n Xoten y Cytomopy 1,590 87,926 748 87,926 -
Mawkbak u Tpu nopognyHe cTmbeHe 3rpage y
Byasu 1,105 15,853 133 15,608 (245)
3emmbuwte u dabpuka y Moaropuum 8,214 35,857 305 35,831 (26)
3emrbuLLTE U ABa NOCMOBHA NpocTopa Yy
Moaropuum 5,209 37,245 317 37,245 -
3emrbuwTe 1 rapaxa y Lietuwy 439 1,429 12 1,417 (12)
Xoten y Moaropuuym 551 40,782 284 33,371 (7,411)
3emmbuwte u kyha y Mogropuum 484 5,596 32 3,797 (1,799)
Nweage v HekaTeropucanu nyTesu y Hukwuhy 977 976 8 976 -
3embuwiTe, Kyha v age nomohHe 3rpage y
Bapy 1,507 3,728 31 3,625 (103)
3emrbuwTe, ABe nopoanyHe ctambeHe 3rpage
v nomohHa 3rpapa y Kotopy 396 1,666 14 1,646 (20)
3emmbuwTe n objekat y usrpadmu y
Moaropuup 412 4,709 39 4,580 (129)
Lywme y Bapy 3,569 56,471 480 56,471 -
Mocnosxw npocTtop y bapy 385 22,051 182 21,444 (607)
YKYMHO 416,308 3,427 402,962 (13,346)
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31.  [OENO3UTU W OCTANE ®WHAHCWJCKE OBABE3E MPEMA BAHKAMA, OPYIMM ®WHAHCUJCKUM
OPIAHU3ALINJAMA U LEHTPANHOJ BAHLIN

Obase3se npema BaHkama 1 (hHaHCUJCKUM OpraHu3aLmjama ce cactoje og:

Y xurmadama duHapa
31. peuembap 31. neuembap

2019. 2018.
[enoantn no Buhery 2,451,910 2,401,291
OpouyeHu nenosutu 5,829,431 5,096,550
ObaBe3se no OCHOBY KpeauTa - 709,168
PasrpaHuueHu Tpowkosm npumeHom EKC (ogbutHa cTaBka) - (2,990)
Ocrtarno 37,265 24,265
Crame Ha aaH 31. geuembpa 8,318,606 8,228,284

Y 7oKy 2019. roguHe, [enoanTu y auHapuma AenoHoBHu cy no ctonm og 1.05% go 1.87%, a y cTpaHoj BanyT AEnOHOBaHN Cy Mo
cromm 3a USD op 1.4% o 2.7%, EUR og 0.01% go 0.05%, a 3a octane ctpaHe Banyte og 0.00% po 2.40%.

Y oksupy obaBesa No OCHOBY kpeauTta npusHaTe Cy ykynHe obaBese No MHO-KPeaWUTHUM NUHWjaMa npema CTpaHWM NpaBHUM
nMUMMa 1 ekCTepuTopUjanHUM opraHu3alijama koje ce 3a notpebe cacraerbara bunaHca ctawa cMatpajy baHkama.
Cmpykmypa dy2opoyHux kpeduma MamuyHe 6aHKe KOju Cy UCKa3aHW Ha no3uumju obaeesa npema HaHkama je:

Y xurmadama duHapa
31. peuembap 31. neuembap

2019. 2018.
EBRD - 709,168
Crame Ha aaH 31. geuembpa - 709,168

banka je y npsom keaptany 2019. roguHe BpaTuna nocrnefmwy paty kpeautHe nunnje EBRD y usHocy og 6,000 xurbage EUR,
y1me cy obasese oTnnaheHe y LenuHm.

150



KOMEPLMJANHA BAHKA A.[l. BEOIPA[]

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. neuembap 2019. roguHe

32.  OQENO3UTWU U OCTANE ®UHAHCUJCKE OBABE3E NMPEMA OPYIMM KOMUTEHTUMA
ObaBe3se npema KOMUTEHTMMA Ce CacToje 0f;

Y xurmadama duHapa
31. neuembap 31. neuembap

2019. 2018.
MpvBpeaHa ApywWITBa N PErucT. NOrLONPUB. ra3AMHCTBA
[enosutu no Buhery 78,301,854 72,491,064
Ono3uBK Jeno3nTy 42,688 30,820
Ocranu u overnight penosuTu 14,483,027 18,589,984
Obasese no ocHoBY kpeanTa 4,060,334 4,205,963
HameHckn genosutu 2,054,530 2,104,808
[lenosnTi No oCHOBY AaTuX KpeauTa 547,737 710,420
ObaBe3se no 0CHOBY kamaTa, pasrpaHuieHe obaBese Mo
kamaTama u octane uHaHcujcke obaBese 541,742 500,933
CTaHOBHUWITBO - (hU3nyKa nuua
[enosutu no Buhery 43,450,446 36,114,872
Ono3uBK Jeno3nTy 72,964 34,962
LLTeaHn penoautu 218,449,382 207,149,245
HameHcku genosntu 5,138,469 4,668,630
[lenoantn no ocHoBy AaTux KpeauTa 2,419,206 2,430,396
ObaBe3se no 0CHOBY kamaTa, pasrpaHuyeHe obaBese No kamaTama U octane
chuHaHcujcke obaBese 1,003,142 930,104
Ocranu fenoantu 422,189 705,955
Crame Ha aaH 31. geuembpa 370,987,710 350,668,156

JHenozumu npuepedHux dpywmaea

[enosutn no Bufery y AuMHapuma, HajBehuM Lerom, NpeacTaBrbajy CTaka TPaHCaKUMOHKMX Aenosuta npegyseha u gpyrux
npaBHWX nuua. Oanykom 0 kamaTHUM ctonama 3a 2019. roguHy 0By AEN03NUTW CY KaMaTOHOCHM.

Y 3aBWCHOCTM Of HMBOA NPOCEYHOr MECEYHOT CTaka Ha TPaHCAKLMOHMM payyHuMa koMuTeHaTa kamartHa ctona usHocu 0.10%
Ha rOOWIUKEM HUBOY 3a [erno3nTe ca MPOCEYHUM MECEYHUM CTarbeM w3Hag 50 xurbaga guHapa.Y 3aBUCHOCTM Of HUBOA
NPOCEYHOr MECEYHOr CTaka Ha TPaHCaKUMOHUM padyHuma komuTeHata KomepuujanHe BaHke a.n. barba Jlyka kamatHa ctona
nsHocu o 0.51 % Ha roguem HUBOY.Y 3aBMCHOCTW Of HMBOA MPOCEYHOr MECEYHOr CTaka Ha TPaHCAKLMOHUM pavyHUMa
komuteHaTa KomepuujanHe 6axke a.a. Mogropuua kamatHa ctona usHoew of 0.00 % go 0.01% Ha roguwem Husoy.[lenosutu
no eufety HepesuaeHata y CTpaHoj BanmyTh y MaTuuHoj GaHUM Cy HekaMaTOHOCHW, W3y3eB Kog CneuudUYHUX MOCIOBHUX
apanxmaHa.[lenosutn no Bufewy HepesupeHata y cTpaHoj Banyt y KomepuwjanHoj 6aHum a.g. [logropuua cy
HekamaToHoCHW.[leno3uT no Bufjewy HepeanaeHata y cTpaHoj Banytu y KomepuwjanHoj baHum a.g. batba Jlyka ce kpehy y
pacnoHy og 0.0 % o 0.51%.Y Toky 2019. roguHe kpaTkopoUuHU Aeno3uTy npeayseha y AuHapuma cy [enoHOBaHM Y3 kKaMmaTHy
crony y pacnoHy og: 0.0% Ha fenosute oA TpW 40 YETPHAECT AaHa 0 pechepeHTHE KamaTHe CTOMNE Ha rofNLLIbEeM HUBOY MUHYC
0.75 NpoLEHTHMX MOeHa Ha POK A0 roguHy gaHa y3 mmut of mMuHumym 300 xurbaga guHapa. KpaTkopouHu Aenosutu
npesy3eTHUKa AEMOHOBaHN Cy Y3 kamaTHy ctony y pacnoHy of 0.25% g0 2.20% Ha roguwitem HUBOY y3 IMMUT O MUHUMYM Of
300 xurbaga guHapa. KpaTtkopoyHu aeno3ntu npegyseha v npeay3eTHUKa y CTpaHoj BanyTu cy AEnOHOBaHW Y3 KamaTHy CcTony y
pacnoHy of 0.05 % o 1.50% Ha roguiukem HuBoy 3a EUR ogHocHo of 0.40 % po 1.00% 3a USD, a 3a octane ctpaHe Banyte
y pacnony og 0.0 % go 0.85%.
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32.  OENO3UTWU U OCTANE ®UHAHCUJCKE OBABE3E NMPEMA APYIMM KOMUTEHTUMA (HacTaBak)

JHenozumu npuepedHux dpywmasa (Hacmaeak)

HyropouHu feno3utn npegyseha y AWHapuma AEMOHOBaHW Cy Y3 kamaTHy ctony ogpefieHy W3HOCOM pedhepeHTHE kamaTHe
crone HapogHe 6aHke Cpbuje Ha roguiikem HUBOY yMareHe 3a 0.50 npoueHTHa noeHa 4o yeehaa 3a 0.20 npoLeHTHa noeHa,
a y ctpanoj Banyt og 0.50% no ysehawa 3a 2.00% Ha roguwkem Hreoy 3a EUR v og 1.30% go 1.40% Ha roguwem H1Boy
3a USD, og 0.00% o 1.90% Ha roguiiteM HUBOY 3a OCTarne cTpaHe BanyTe.

JHenozumu cmaHoeHuwmea

[IMHapcKu 1 feBU3HN a 8uCMa LWTEeSHMW yno3u CTaHOBHULITBA Y MaTtuyHoj 6aHum Tokom 2019. roguHe cy 6unu HekaMmaToOHOCHM.

[leBu3HM a sucma wTegHW ynosu ctaHoBHMWTBa y KomepuujanHoj 6aHum a.n. Bawa Jlyka y Tokom 2019. roguHe cy Gunm
HEeKaMaTOHOCHM.

[leBu3Hn a sucma wregHN ynosu cTaHoBHUWTBa y KomepumjanHoj 6aHum a.g. Mogropuua y Tokom 2019. roguHe cy 6unm ca
kamaTHOM cTornoM koja ce kpehe y pacnoHy oa 0.00 % go 0.01% Ha roguikbem HUBOY.

KpaTKOpOYHM [eno3uTi CTaHOBHMLLUTBA Y AWHapuma AEnoHOBaHW cy y3 kamatHe ctone Yy pacnoHy of 1.50% po 3.50% Ha
rooulikeM HUBOY, a y ctpaHoj Banytu oa 0.05% o 0.80% 3a EUR, a 3a octane Banyte y pacnoHy o -0.35% no 1.50% Ha
FOOMLLKEM HUBOY.

[yropoyHu 0enosuTu CTaHOBHMLLTBA Yy AMHApyMa AENOHOBaHW Cy y3 kamatHe cTtone y pacnoHy of 3.75% po 4.00% Ha
rooulikeM HUBOY, a y cTpaHoj Banytu oa 0.65% o 1.60% 3a EUR, a 3a octane Banyte y pacnoHy og -1.00% no 5.00% Ha
rOOMLLKEM HUBOY.

Y Toky roauHe MaTuyHa GaHka je umana y noHyau 1 nocebHe kamaTe Ha aKUMiCKy LUTEeAHY, Ca OrpaHNYeHNM NepuoanMa Baxetba
Koje HUCY NpeameT obenoaatbuBatsa.

Y okBupy ob6aBe3a Mo OCHOBY KpeawTa Mpu3HaTe Cy ykynHe o6aBese Mo MHO-KPEAUTHUM NWHMjaMa Npema CTPaHUM MpaBHUM
nuumuma koje ce 3a notpebe bunaHca crarba eduHULLY Kao KOMUTEHTU.

Cmpykmypa dy20p0OYHUX U KPamKopoyHux kpeduma MamuyHe 6aHKe Koju Cy MCkasaHM Ha noauumju obaeesa npema
KoMUTEHTUMa je creaeha:

Y xurmadama duHapa
31. neuembap 31. neuembap

2019. 2018.
[lyropoyHu kpeauTtu
Bnaga Penybnuke Utanwje 36,139 103,104
Esponcka nieectuuymoHa baxka (EIB) 1,376,259 1,955,882
EBponcka areHuuja 3a pekoHCTpyKuujy 1 pa3eoj (EAR) 14,463 52,836
Crame Ha AaH 31. geuembpa 1,426,861 2,111,822

[ocnehe npeseHToBaHWX kpeauTa je y nepuogy og 2020. go 2030. roguHe.

Mo kpeautHum nuHujama MatuyHa GaHka je ca kpeguTopuma yroeapana ogpefeHe uHaHcujcke nokasarterse. Metogonoruja
obpayyHa yroBopeHux PUHAHCHCKMX NoKasaTerba, No KPeaUTHUM NHMjama, pasnukyje ce o MeToda obpadyyHa nokasatersa y
cknagy ca npomucuma HapopHe 6aHke Cpbuje y peny obpauyHa kanuTtana u obyxeaTa CTaBke 3a yTBpfMBare OTBOpEHE
KpeamTHe U3MNOXEHOCTU.

Y Toky 2019.rogmHe MaTnyHa b6aHka je usBpLIMna NpeBpeMeHy oTnnaTy Aena nuHuje EBponcke areHumje 3a PeKOHCTPYKLMjY W
pa3eoj (EAR) y usHocy 52 xurbage EUR.
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32. [OENO3WTU U OCTANE ®UHAHCUJCKE OBABE3E NMPEMA IPYTUM KOMUTEHTUMA (HacTaBak)

Cmpykmypa dy20poyHux kpeduma KomepyujanHe 6aHke a.0., [Tod20puua Koju cy UckasaHW Ha nosvumju obaBesa npema
komuTeHTMMa je cnepeha:

Y xurmadama duHapa
31. peuembap 31. neuembap

2019. 2018.
Esponcka nieectuymoHa baxka (EIB) 100,794 196,287
Bnapga LipHe ope - Mpojekat 1000+ 42914 46,728
®oHp 3a pa3ssoj Lipe Mope 623,829 378,782
Crame Ha AaH 31. geuembpa 767,537 621,797

[ocnehe npeseHTOBaHWX AyropouHKX kpeauTa je y nepuogy og 2019. go 2031. roguHe.

Mo HaBeneHuM kpeauTuma KomepuwjanHa 6aHka a.g., Mogropuua Hema o6aBesy ucnykwetba HaHCHJCKUX NokasaTersa.
Cmpykmypa dyzopoyHux kpeduma KomepyujanHe 6aHke a.0., barwsa Jlyka koju Ccy uckasaHu Ha nosuumju obasesa npema
KoMuTEHTUMA j€ cregeha:

Y xurmadama duHapa
31. peuembap 31. neuembap

2019. 2018.
MHBecTULMOHO pa3BojHa 6aHka 1,865,936 1,472,344
Crame Ha aaH 31. geuembpa 1,865,936 1,472,344

[ocnehe npe3eHTOBaHWX AYropoyYHKX kpeauTa je y nepuoay oa 2019. o 2045. rognHe.

Ha ocHoBy yroBopa 3akrbyyeHor ca MHBecTuunoHo passojHoM 6aHkom Penybnuke Cpncke, KomepuujanHa 6aHka a.g. barba
TNyka Hema o06aBesy ucnyrasarba oapefeHnx PUHaHCHCKUX NokasaTerba.
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32. [OENO3WUTU U OCTANE ®UHAHCUJCKE OBABE3E MPEMA IPYTUM KOMUTEHTUMA (HacTaBak)

32.1 CTpykTypa 1 KpeTawe 06aBe3a N0 OCHOBY AeNO3WUTa M OCTanmx (hMHaHCUjckux obaBe3a npema O6aHkama, Apyrum
(uHaHUMjcKUM opraHu3aumjama, LieHTpanHoj 6aHUM M KOMUTEHTMMA NPUKA3aHo je y HacTaBKy

MoueTHo cTame 01. jaHyap
[enoautn 1 octane ¢uHaHcujcke obasese npema HaHkama,
OpYrM PUHAHCHCKUM OpraHu3aLmjama v LieHTpanHoj 6aHum (HanomeHa 31)

[lenoantn 1 octane ¢uHaH. obaBese npema ApyriM KOMUTEHTUMA (HanoMeHa 32)
YKynHo noyeTHo ctatbe 01. jaHyap

HeTo npunueu/ognueu — 4eno3nTu

HeTo npunueu/oanuem - kpeanuty

HeTo npunueu/oanuem - kamate

HeTo npunvew/ ogvem- HakHage

KypcHe pasnuke

YkankynucaHa kamata v apyre 6e3roToBMHCKE TpaHcakLuje
Crame Ha gaH 31. geuembap

[enoantn n octane ¢uHaHcujcke obasese npema HaHkama,
OPYrM PUHAHCHCKUM OpraHu3aLujama v LeHTpanHoj 6aHum (HanomeHa 31)

[lenoantn 1 octane ¢uHaH. obaBese npema ApyriM KOMUTEHTUMA (HanoMeHa 32)

YKynHo 6aHKe U KOMUTEHTH

Y xurmadama duHapa

31. neuembap

31. peuembap

2019. 2018.
8,228,284 6,137,776
350,668,156 317,577,748
358,896,440 323,715,524
21,209,646 38,891,029
(709,085) (3,934,864)
(1,195,178) (1,149,108)
(6,615) (10,972)
(205,985) 212,108
1,317,093 1,172,722
379,306,316 358,896,440

Y xurmadama duHapa

31. peuembap

31. peuembap

2019. 2018.
8,318,606 8,228,284
370,987,710 350,668,156
379,306,316 358,896,440
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33.  PE3EPBUCAIA

Pesepaucatba ce ogHoCe Ha:

Y xurbadama duHapa
31. peuembap 31. peuembap
2019. 2018.
PesepBucate Mo 0CHOBY BaHOMUMaHCHMX nosuuyja (HanomeHa 13) 210,395 309,211
PesepBucatba 3a Cy/Acke cnopose 1 ocTane obasese (HanomeHa 36.4) 1,715,964 988,557
Pesepaucatba 3a npumatsa 3anocnesux MPC 19 557,051 511,085
Crame Ha aaH 31. peuembpa 2,483,410 1,808,853
lMpomeHe Ha pauyHy pe3epBucara Cy npukasaxe y cnegehoj Tabenu:
2019. 2018.
PesepBucawe Pe3epBucama 3a PesepBucawe PesepBucama 3a
no oCHOBY  CyAcke cnopoBe  PesepBucara no ocHoBy  cyAcke cnopoBe  PesepBucarba
BaHGUNAHCHUX ¥ ocTane 3a npumarba BaHGUNaHCHNX ¥ ocTane 3a npumarba
nosuumja obaBese 3anocneHnx nosuumja obaBese 3anocneHnx
(HanomeHa 13)  (HanomeHa 36.4) (MPC 19) YKynHo (HanomeHa 13)  (HanomeHa 36.4) (MPC 19) YKynHo
Crame Ha fiaH 1.
jaHyapa 309,211 988,557 511,085 1,808,853 171,582 876,374 503,927 1,551,883
Kopekuuja
NOYETHOT CTakba
-MCoUN9 - - - - 85,303 - - 85,303
KopurosaHo
cTame 1. jaHyapa 309,211 988,557 511,085 1,808,853 256,885 876,374 503,927 1,637,186
Mosehate 282,248 1,255,895 34,056 1,572,199 383,333 276,540 81,701 741,574
Pesepaucarse Ha
TepeT aKTyapcKkuX
nobutaka y
kanuTany - - 12,770 12,770 - - (53,596) (53,596)
Kopuwwherse - (26,566) (209) (26,775) - (29,186) (7,475) (36,661)
Yknpare
pesepBsucakba (380,863) (513,269) (486) (894,618) (330,916) (134,354) - (465,270)
KypcHe pasnuke (201) (431) (165) (797) 1) (187) (107) (385)
Ocraro - 11,778 - 11,778 - (630) (13,365) (13,995)
Crambe Ha faH 31.
Aeuem6pa (210,395) 1,715,964 557,051 2,483,410 309,211 988,557 511,085 1,808,853

a) PesepBucama 3a cyacke cnopoBe MatuuHe 6aHke

lMpusHaBake pesepsucarba je BpLLEHO Ha OcHOBY NpoLieHe Byayhnx oanuea y BUCKHM TyXOEHWX 3axTeBa yKibyuyjyhu kamaty u
TpoLukoBe. YKynaH U3Hoc pesepsucarsa 3a 5,160 cyackux cnoposa Ha aaH 31.12.2019. usHocu 1,614,874 xurbaae anHapa.

Y ogHocy Ha 31.12.2018. gowno je 4o NpOMEHe y YKyMHOM HUBOY pe3epBucatba Y HeTo u3Hocy 714,722 xurbage avHapa. Og
TOra, MPOMeHa Koja Ce OAHOCW Ha HETO pacxof pesepsucara Mo CyAckum obaBesama wsHocw 740,127 xurbaga AwHapa
npu3HaTKX Y OKBMPY No3uuuja BunaHca ycnexa, AOK Ce CMakere pesepsiucara y usHocy 25,405 xurbaga auHapa ogHOCK Ha
kopuwhetse pesepaucatba 3a Ucnnate v ykuaatke no LOHeTUM CYACKUM npecyaama.

Hajsehu 6poj cnopoBa ce ogHocH Ha 3axTeBe 3a nnahare HakHaae 3a 0bpaay KpeauTa, HakHagy LWTeTe u yTBphetbe.

0) PesepBucatba 3a npuMatba 3anocneHnx

PesepBucara 3a OTMPEMHIHE MPUMINKOM Ofinacka y nexsujy dopmupaHe cy Ha Gasi u3BellTaja HE3aBUCHOT akTyapa, Ha aaH
BunaHca cTarba, M 1UCTa Cy MCKkasaHa Y U3HOCY Cafiallie BPEOHOCTI ouekvBaHux Byayhux ucrnara.
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33.  PE3EPBUCAHbA (HacTaBaK)
InaBHe aKkTyapcke npeTrocTaske yrnoTpebrbeHe y 06pauyHy pesepsucatba 3a OTNpeMHIHe:

31. neuembap 31. neuembap

2019. 2018.
MamuyHa 6aHka
JInckoHTHa cTona 4.00% 4.75%
Crona pacta 3apage baxke 2.00% 2.00%
dnykTyaumja 3anocneHnx 4.00% 4.00%

Mpema MPC 19, cTona Kkoja ce KOpUCTW 3a AuCKOTOBake Tpebano 6w ga Oyge y cknagy ca TPKUWHMM MpUHOCMMA Ha
BMCOKOKBANUTETHE KOpMoOpaTMBHE O0OBE3HMLE, OAHOCHO 33 AYropovHE ApxaBHe 00Be3HWUE. TPEHYTHO Ha (hHUHAHCMICKOM
TPXULITY HE NOCTOje OBaKBE XapTuje Of BPELHOCTU LUTO OHeMmoryhaBa npoHanaxere afekBaTHe OMCKOHTHE CTOMe 3a AyXu
BPEMEHCKM XOPU3OHT, Na je 3a oapefuBarbe ANCKOHTHE CTOMe KopuLheHa kamaTHa CTona Ha yropoyHe obBe3HuLe usgate of
Bnape Penybnuke Cpbuje.

31. peuembap 31. peuembap

2019. 2018.
KomepuyujanHa 6aHka a.d., Modzopuya
[lnckoHTHa cTona 3.00% 3.00%
Crona pacrta 3apage baHke 3.00% 5.00%
OnykTyaumja 3anocneHnx 9.00% 8.00%

Mpema MPC 19, ctona koja ce kopuctu 3a auckotoBawe Tpebano 6w ga Byde y cknagy ca TPXWLTHUM MPUHOCMMA Ha
BMCOKOKBANWTETHE KOPMOpaTWBHE OBBE3HWLE, OJHOCHO 3a [AYropouHe [pxaBHe 00BesHuue. TPEHYTHO Ha (hUHAHCUICKOM
TPXMLLTY He NOCToje OBaKBe XapTuje Of BpegHOCTK, Na je 3a oapefuBare AUCKOHTHE cTone KopuwheHa kamaTHa Ha gyropoyHe
obBe3HuLe nnate op ctpaHe Penybnvke LipHe Mope.

31. neuembap 31. neuembap

2019. 2018.
KomepyujanHa 6aHka a.d., bawa Jlyka
JInckoHTHa cTona 3.00% 4.00%
Crona pacta 3apage banke 2.00% 2.00%
dnykTyaumja 3anocneHnx 5.00% 5.00%

Mpema MPC 19, ctona koja ce KOpuCTM 3a AuckoToBake Tpebano 6w na Oyae y cknagy ca TPXKWLWTHUM MPUHOCMMA Ha
BMCOKOKBANUTETHE KOpMopaTueHe ODOBE3HWLE, OBHOCHO 3a AYyropouHe OpxaBHe 00BesHuue. TPeHyTHO Ha (HUHAHCUCKOM
TPXMLLTY He NOCTOje OBaKBe XapTuje Of BPeOHOCTM, Na je 3a oapefuBare AMCKOHTHE CTone KopuwheHa kamaTHa ctona Ha
AeceToroauilbe 06Be3HuLe nsaate oa ctpaHe Penybrnnke Cpncke.

31. peuembap 31. peuembap

2019. 2018.
KombaHk MHBECT a.d., beozpad
[lnckoHTHa cTona 4.00% 4.75%
Crona pacTa 3apage 6.00% 7.00%
dnykTyaumja 3anocneHnx 5.00% 5.00%
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34.  OCTAIE OBABE3E

Ocrane obaBese ykrbyuyjy:

Obasese npema fobaerbaunma

ObaBe3se npema 3anocneHnma (3apaje, nopesu, JONPUMHOCK U ocTane obaeese npema
3anocneHuma)

[MpuMrbeHn aBaHcK

ObaBe3se No OCHOBY NN3NHra

PasrpaHuuyeHu npuxoam of kamaTta 1 HakHaga 1 0CTanu npuxoau
YkankynucaHe obaBese 1 ocTana pasrpaHuyera

Obase3e y obpauyHy

Obase3e u3 gobutka

ObGaBese 3a nopese 1 gonpuHoce

Ocrane obaBese

Crame Ha AaH 31. geuembpa

Y xurmadama duHapa

31. neuembap

31. neuembap

2019. 2018.

264,882 559,770
76,854 77,450
177,879 129,635
1,371,502 -
160,992 170,378
637,699 380,493
2,316,607 2,277,235
9,236,270 5,442,133
19,343 30,842
297,542 265,958

14,559,570 9,333,894

Obasese y obpauyHy y ykynHoMm usHocy og 2,316,607 xurbaga AuHapa Hajsehum [enom ce ogHoce Ha obasese no OCHOBY
Kynonpogaje AeBu3a Ha [LeBM3HOM TpXMIITY of GaHaka y cTpaHoj Banytu usHocy of 1,528,706 xurbapa auHapa, obasese y
oOpauyHy 3a NuKBMaMpaHe AeBU3HE padyHe gomahux npaBHUX nuua y usHocy og 215,008 xurbaga auHapa, obaeese y CTpaHoj
BanyTW N0 OCHOBY CMOT TpaHcakuuja y naHocy of 180,759 xurbapa auHapa, obaBe3e Mo OCHOBY YrallEHWX padyHa knujeHata y
OnHapuma y usHocy 104,932 xurbage auHapa u obaBese y obpayyHy no ocTanum ocHoBama Yy AWHapuma Y usHocy of 65,270

Xvrbafa auHapa.

a) ObaBese u3 gobutka MaTnuHe 6aHke y ykynHom usHocy o 9,229,643 xurbage AvHapa cacToje ce u3;

e obaBesa no 0CHOBY AMBUAEHAN HA NPUOPUTETHE akumje y usHocy of 99,570 xurbaga auHapa,
e obaBesa no ocHoBy AuBUAEHAE Ha 0BuuHe akuuje y usHocy o 7,701,758 xurbana anHapa u

. obaBe3se n3 [obuTKa 3a 3anocrneHe y usHocy og 1,428,315 xurbaga amHapa.

Onnykom CkynwtuHe Banke 4586/3 op 24.04.2019. roguHe u3BpLueHO je pacnopefuBare fena HepacnopeheHor fobutka
paHujux roguHa 3a aueuoeHze Ha obuuHe akuumje y usHocy 3,245,000 xurbaga AuHapa v npedepeHumjante akuuje y usHocy
13,073 xurbaga auHapa y3 orpaHuyer-e UCnaTte UCTyHEHEM 3axTeBa M3 YnaHa 25. 3akoHa o GaHkama.

Y Toky 2019. roguHe baHka Huje BpKna ucnnate no 0CHoBY pacrnogene pooutn 3a 2014., 2015., 2016., 2017. n 2018. roauHy,

360r HaBeJEHOr OrpaHnNyersa.
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34.  OCTAJIE OBABE3E (HacTaBak)

6) obase3e no ocHoey NU3UH2a

MoyeTHo cTame 01. janyap 2019.

ecekar npee npumeHe MCOU 16

Pacxoau kamata

Mpuxoau oA kamata - npecTaHak Npu3. yrosopa

Pacxoau of HeraTuBHe BamnyTHE Knay3yne NU3UHI yroBopa
Mpnxoam of NO3NUTUBHE BanyTHe Kray3ayrne NU3NHT yroBopa
TpoLukoBm nopesa 3a NpasHa 1 huandka nuua

Ocranu HeTo MPUXOAM N0 OCHOBY NU3NHra

KypcHe pasnuke

Mnaharbe NU3NHT paTa

Ocrano

Crame Ha aaH 31. peuembap

Y xurmadama duHapa

1,847,377
33,509
(500)
3,530
(8,970)
71,417
(60)
(2,340)
(567,015)
(5,446)

1,371,502
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35.  KAMWTAN

35.1 Kanwuran ce cactoju u3:

Y xurmadama duHapa
31. neuembap 31. neuembap

2019. 2018.

AKLMiCKM KanuTan 17,191,526 17,191,526
Emucuona npemuja 22,843,084 22,843,084
Pesepse 13 gobutn 1 octane pesepse 21,849,598 17,503,846
PeBanopusauunoHe pesepse 8,875,798 6,187,537
[obuTak 9,981,902 9,277,759
l'yburak (1,370,332) (1,481,701)
Crame Ha gaH 31. peuembpa 79,371,576 71,522,051
CTpyKTypa KanuTana Y xumadama duHapa

31. peuembap 2019. roguHe 31. neuembap 2018. roguHe

Yyewha Yyewha
BehuHckm 6e3 npaBa BehuHckn  6e3 npaBa

yAeo KOHTpone YKynHo yAeo  KOHTpone YKynHo
Akumjcku kanuTan 17,191,466 60 17,191,526 17,191,466 60 17,191,526
Emucuona npemuja 22,843,084 - 22,843,084 22,843,084 - 22,843,084
AKumjcku KanuTan 40,034,550 60 40,034,610 40,034,550 60 40,034,610
Oo6uTak 9,981,896 6 9,981,902 9,277,755 4 9,277,759
MybuTak (1,370,332) (1,370,332)  (1,481,701) (1,481,701)
Pesepse 13 pobuti u octane
pesepse 21,849,594 4 21,849,598 17,503,844 2 17,503,846
PeBanopwu3aLmoHe pesepee
(noTpaxHu cango) 7,256,593 7,256,593 4,539,643 4,539,643
PeBanopu3saumoHe pesepse
(@yroBHM cango) (248) (248) (257) (257)
TpaHcnaumoHe pesepse
(HanomeHa 35.3) 1,619,453 1,619,453 1,648,151 1,648,151
PesepBe 30,725,392 4 30,725,396 23,691,381 2 23,691,383
Kanutan 79,371,506 70 79,371,576 71,521,985 66 71,522,051

Akupjckn kanutan MatuuHe GaHke hopMMpaH je MHULMjanHUM yro3uMa akuuoHapa U HapeHUM emucujama HOBWX akuuja.
AkumoHapu umajy npaBso ynpasrbawa baHkom (BnacHuun obuyHMX akuuja), kao M npaso yyewha y pacriogenu fobutu
(BnacHMUM 0buuHMX U NpuopuTeTHUX akuuja). Ha gaH 31. geuembpa 2019. rogwHe akuwjckw kanutan usHocu 17,191,466
Xurbaga avHapa u cactoju ce og 17,191,466 akumja ca HoMmMHanHoM BpegHowhy og 1 Xxurbagy AuHapa no akumju.
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35.  KAMWTAN (HacTaBak)

35.1 Kanwuran ce cactoju u3 (HacTaBak)

CrpykTypa akumja MatnuHe 6aHke je aata y HapegHoj Tabenu:

Bpcte akuuja

ObunuHe akupje
[MpuopuTeTHe akumje

Crame Ha AaH 31. geuembpa

CtpykTypa akumoHapa MaTuHe 6aHke npema 0Ou4HUM akumjama Ha aaH 31. neuembpa 2019. roguHe je cnegeha:

HasuB akunoHapa

Penybnuka Cpbuja

JyrobaHka a.n., beorpag y crevajy

OTP BANKA SRBIJA (custody pauyH)
Komnanwja [lyHas ocuryparse a.4., beorpag
BDD M&V INVESTMENTS AD BEOGRAD (36puHu pauyH)
East capital (lux)-Balkan fund

GLOBAL MACRO ABSOLUTE RETURN A
GLOBAL MACRO CAPITAL OPPORTUNITIES
CraHkom co. 4.0.0., beorpag

GLOBAL MACRO PORTFOLIO

FRONT MARK OPPORTUN.MASTER

OEKA WHXXEHEPUHT

I.N. DRENIK NONWOVENS TRADING
ALLIANCEBERNS.NEXT 50E.M.(M)F.

Ocranu (1,113 akumoHapa)

CTpykTypa akumoHapa MaTuyHe baHKke npema NPUOPUTETHUM akLujama Ha faH 31
HasuB akunoHapa
JeHo uanyko nuue

JyrobaHka a.n., beorpag (y crevajy)
Ocranu (632 akuuoHapa)

bpoj akuuja
31. neuembap 31. neuembap
2019. 2018.
16,817,956 16,817,956
373,510 373,510
17,191,466 17,191,466
Bpoj akuuja % yyewha
13,997,686 83.23
321,600 1.91
298,352 1.77
290,214 1.73
272,600 1.62
189,756 1.13
133,148 0.79
131,568 0.78
117,535 0.70
84,003 0.50
68,404 0.41
60,090 0.36
58,950 0.35
53,837 0.32
740,213 4.40
16,817,956 100.00

. Beuembpa 2019. roguHe je cnepeha:

Bpoj akumja % yyewha
85,140 22.79
18,090 4.84

270,280 72.37
373,510 100.00
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35.  KAMWTAN (HacTaBak)
35.1 Kanwuran ce cactoju u3 (HacTaBak)

MwuHuctapcTBo duHaHcuja Penybrivke Cpbuje je 26.jyHa 2019. roguHe n3spLUmMno OTKyn OBWUYHWX akumja koje cy noceposanu
akumorapu DEG-DEUTSHE INVESTITIONS n SWEDFUND INTERNATIONAL y ykynHom npoueHTy of 6.90%, a 26. Hosembpa
oTKyn 0buyHux akumja EBRD-a, y npoueHTy og 24.43% v IFC CAPITALIZATION FUND LP y npoueHty og 10.15% uume ce
npoueHat yyewha Penybnnke Cpbuje noehao Ha 83.23% yyewnha.

PesanopusayuoHe pesepee y usHocy og 8,875,798 xurbapa guHapa (2018: 6,187,537 xurbaga AuHapa) ce ogHoce Ha:
ecbekTe No ocHoBY nosehara BPeJHOCTU HEKPETHWHA Ha OCHOBY MPOLIEHE M3BPLLUEHE Of CTPaHe He3aBWCHOT NMPoLeHUTErba Y
usHocy og 1,102,208 xurbaga anHapa, pesanopusaunoHe pesepee no OCHOBY BpegHOBaka BMAaCHUYKMX XapTuhja of BpegHOCTH
y wu3Hocy of 1,631,690 xurbaga AwHapa, pesanopus3alMoHe pesepBe MO OCHOBY BpefHOBakba AYKHUUKMX XapTuja of
BpeAHoCTM y u3Hocy of 4,398,241 xurbage auHapa, akTyapcke fobutke y usHocy og 124,206 xurbaga auHapa 1 TpaHcnalmoHe
pesepse y u3Hocy of 1,619,453 xurbage guHapa. MckasaHe BpedHOCTW cafpxe W nopecke edekte peBanopusaLmoHux
pesepBsy.

35.2. 3apaga no akuuju

OcHoBHa 3apaja no akuuju n3padyHasa ce Tako LITO Ce AobuTak Koju npunafa akLuMoHapuma (MaTUYHOT NpaBHOr NuLa) noaenu
NOHAepUcaHnM NpoceyHM BpojeM 06MUHMX akLuja y onTuLajy 3a Nepuoa;

2019. 2018.
[obutak ymareH 3a npuoputeTHe AnBuaeHae (y xurbagama auHapa) 8,942,686 8,132,109
lMpoceyaH noHaepncaHn Bpoj akumja y TOKy roguHe 16,817,956 16,817,956
OcHosHa 3apaga no akuuju (y auHapuma 6es napa) 532 484

OcHoBHyn gobutak no akuuju 3a 2019. roguHy nsHocn 532 guHapa unm 53.17% Ha HOMUHanHy BpegHOCT obuyHe akuuje, 3a
2018. roguHy gobutak no akumju nsHocuo 484 guHapa nnu 48.35% Ha HOMUHaMHY BpegHOCT 0buyHe akuuje.

35.3. KymynaTtueHe KypcHe pasnuke no OCHOBY Kypcupatba MHoonepaumja

Y xurpadama OuHapa
Kypche pasnuke u3

npesofjerwa
KymynatuBHe kypcHe KypcHe pasnuke  pesyntata Bunanca
pa3nuke Ha ygene y ocTBapeHe Ha ycnexa ca YkynHo
3aBMCHa ApywWwTBa YHYTaprpynHum NPOCEYHOr Ha (nanomeHa
TpaHcaKumjama 3aKrby4HM Kypc 37.1)
Crame Ha AaH 1. jaHyapa
npeTxopHe roguHe 1,537,481 69,315 51,937 1,658,733
lMosehatbe (16,146) 5,743 (179) (10,582)
Crame Ha aaH 31. geuembap
NpeTxoAHe roguHe 1,521,335 75,058 51,758 1,648,151
Mosehatbe (34,940) 6,859 (617) (28,698)
Crame Ha aaH 31. geuembpa
2019. roguHe 1,486,395 81,917 51,141 1,619,453
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36. MOTEHUWJANHE OBABE3E U APYI'E BAHBUNTAHCHE NMO3ULUJE

Y xurmadama duHapa
31. neuembap 31. neuembap

2019. 2018.
[Nocnosu y uMe 1 3a padyH Tpehux nuua 4,201,557 4,278,176
MpeyseTte byayhe obaBese 56,406,073 47,477,824
[lepuBaT HaMerEeHM TProBatby MO YrOBOPEHOj BaNyTy - 1,772,919
[pyre BaH6unaHcHe nosuuyje 443,227,208 443,254,125
YkynHo 503,834,838 496,783,044

W3 npeysetux Gyayhux obaBesa enuMUHWUCAH je MHTEepHU OAHOC ca KomepuwjanHom BaHkom a.n., bawa Jlyka no ocHoBy
HenoBy4eHux kpeauTa y nsHocy og 1,999,078 xurbaga auHapa (EUR 17 munnona), ca Komepumjantom 6aHkom a.g., Mogropuua
Mo OCHOBY HEMOBYyYeHWX kpeauta y u3Hocy og 1,111,252 xurbage puHapa (EUR 9,45 munvoHa) u HenckopuwheHn geo
opobpeHor numuTa no kaptuuama Kombank MHBECT y usHocy 200 xurbaga PCLL.

W3 opyrux BaHOWNMAHCHWUX no3vUMja ENUMUHUCAHU CYy WHTEpPHUM opHocu koje KomepuwjanHa GaHka a.n. bawa [lyka,
KomepuujanHa 6aHka a.a., Mogropuua u Kombank MHBECT umajy ca KomepuujanHom baHkom a.g. beorpag.

36.1 W3parte rapaHuuje u akpeaUTMBM

BaHke, unanuue 'pyne, n3aajy rapaHuyje 1 akpeanTmBe, KOjUM rapaHTyjy TpehuM nuumuma nsmmperse 06aBesa of CTpaHe CBOjUX
knujenata. OBM YroBOpM MMajy YroOBOPEHO Bpeme Tpajatba Koje Hajuellhe M3HOCM A0 TOAuHy AaHa. YroBOpeHe BPEAHOCTM

noTeHumjanHnx obaBesa cy npukasaHe y HapeaHoj Tabenu:

Y xurmadama duHapa
31. neuembap 31. neuembap

2019. 2018.
[natuee rapaHumje 4,983,412 3,897,871
UnHuabeHe rapaHupje 5,754,320 3,630,897
AxkpeguTneu 281,963 214,361
Crame Ha AaH 31. geuembpa 11,019,695 7,743,129

MpeTX0QHO HaBeAEHW M3HOCK MPEeLCTaBIbajy MakcUManaH u3Hoc rybutka koju 6w GaHke unaHuue pyne ocTBapune Ha gatym
(hMHaAHCHJCKMX M3BELUTAja, YKOMMKO HUKO Of KnnjeHaTa He 61 ycneo aa nammpu yroBopeHe obasese (HanomeHa 4).

36.2 CrpykTtypa npey3etux obaBe3sa je cnegeha
Y xurnadama duHapa
31. peuembap 31. peuembap

2019. 2018.
Hewckopuwhenn feo ogobpeHnx npekopayerba no nnaTHuM
W KpeauTHUM KapTuLama 1 npekopayeruma no Tekyhum padyHuma 11,071,708 11,082,318
MMpey3eTe Heono3use obaBese 3a HEMOBYYeHe KpeauTe 33,033,872 26,336,746
Ocrane Heono3uBe obaBe3e 1,280,798 2,315,630
Crame Ha AaH 31. geuembpa 45,386,378 39,734,694
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36. MOTEHUWJANHE OBABES3E U IPYT'E BAHEUNNAHCHE NO3WULINJE (HacTaBak)

36.3 Ocrane BaHOMnaHCHe MO3WuUMje YMHE CpeACTBa MO MOCNOBMMA Yy MMe M 3a pauyH Tpehux nuua m papyra
BaHOMNaHCHa aKTUBa

Mocrnosu y ume 1 3a pavyH Tpehux nuua y ykynHom usHocy og 4,201,557 xurbaga AuHapa Hajsehum genom ce cactoje of
cpeactaBa KomucuoHux kpeguta Penybnuke Cpbuje 3a cuHaHcupame cTambeHux kpeguta y msHocy 3,448,971 xurbagy
[OMHapa, Kpeaute No OCHOBY OTKyNa APYLUTBEHUX CTaHOBa OyLieTCkux ycTaHoBa y usHocy of 305,001 xurbagy anHapa (KpeauTu
npyseTv of BeobaHke y cTeuajy) AOK Ce ocTana cpeacTsa YrnaBHOM OLHOCE Ha NOMbONpUBPELHE KpeauTe UHaHeupaHe oA
CTpaHe HafAnexHUX MUHUCTapCTaBa.

Y okBupy Apyre BaHOunaHcHe akTuBe y usHocy of 443,227,208 xurbapa auHapa, pyna uamehy octanor uckasyje npumrbeHa
MaTepujanHa cpeacTea obesbefera 3a nnacMaHe U noTpaxwueara Y msHocy og 202,700,345 xurbaga avHapa, HOMUHAmHy
BpeAHOCT xapTuja no custody nocnosuma 3a knujeHTe pyne y usHocy og 49,759,948 xurbaga auHapa, HOMUHamHY BpegHOCT
XapTuja of BpegHoCTW y nopTderby Mpyne y usHocy on 128,417,584 xurbaaa anHapa, peno nnacMaHe y ApXaBHe XapTuje of
BpeaHocTn 'y u3Hocy o 12,000,000 xurbaga auHapa, U3HOC OTNUCAHWUX (PMHAHCUiCKUX CPEACTaBa y AMHApUMa y W3HOCY 0f
28,787,673 xvrbage AvHapa ¥ M3HOC OTNMCaHUX (OMHAHCUCKMX CpeacTasa y CTpaHoj BanyTu y usHocy of 4,570,686 xurbapa
AnHapa npema Ognyum HBC 0 payyHOBOACTBEHOM OTNUCY BUNaHCHE aKkTuBe.

MaTuuHa BaHka, carnacHo u3naToj 1o3Bonu 3a obaBrbake kacToau nocrosa, Yysa U UHAHCUCKE UHCTPYMEHTE KnnjeHaTa Ha
payyHWMa XxapTuja Of BPELHOCTW, O YeMy ce BOAM BaHOMNaHcHa eBupaeHumja. Mo ocHoBYy OBMX nocnoBa MaTuyHa GaHka He
CHOCU KPEAUTHI PU3KK.

Takofe Ha no3uuuju apyre BaHOMNAHCHE aKTUBe, Y CKMady Ca 3aKOHCKOM perynaTtueoM, MaTtuyHa OaHka vckasyje ce 1 BpegHoOCT
NPUMILEHNX MaTepujanHux cpeactasa obesbehierba nnacmvaHa: ctambeHuX, NOCMOBHUX HEMOKPETHOCTU M OCTanuX Cpeacrasa
obesbeherba y usHocy of 166,846,879 xurbaga ouHapa.

36.4 Cypcku cnopoBu

Ha ocHoBy cTpyyHe npoueHe CekTopa npaBHUX MOCINOBA M afiBoKaTa Koju 3acTynajy unanuue pyne, kog CBUX CNOpoBa Koju ce
BoAe npotus unaHuua Mpyne y Toky 2019. roguHe pykoBOACTBA Cy M3BpLUMNA pes3epBuCara 3a noTeHuujanHe rybutke no
CyZCKM criopoBuma Y usHocy oa 1,715,964 xurbage auHapa (HanomeHa 33).

Ha paH 31. peuembpa 2019. roguHe, noTeHumjanHe obaBese No OCHOBY CMOpPOBa — OCHOBMLA TYXOeHOr 3axTeBa Koju ce Boge
NPOTMB YnaHuua I'pyne npoLereHa je Ha nsHoc of 6,240,364 xurbape avHapa (3a 5,995 akTBHUX npegmMeTa).

Mopeq Tora, unauuue pyne Boge cnopose NpoTUB Tpehux nuua umnju HajsHavajHujM aeo umHu 45,858,901 xurbapy auHapa (3a
13,486 npenmeTa Hajsehe nojeauHayHe BpepHocTM). PykoBoacTBa unaHuua pyne ouekyjy nosuTueHe ucxoge kog BehuHe
CrnoposBa.

36.5 lopecku pusnum

Mopeckn cuctemmn y Penybnuum Cpbuju, LipHoj Topu n BocHn v XepueroBuHu cy y npouecuma KOHTUHYMpaHe peBu3nje u
n3meHa. Y pasfnnuMTUM OKOMHOCTMMA, MOPECKM OpraHW MOry WMaTu pasnuuute npuctyne ogpefeHum nuTtawima u Mmory
YTBPOMTU JofaTHe nopecke obaBese 3ajedHO Ca HakHAAHUM 3aTe3HWM kamatama W kasHama. PykosofcTsa unanuua pyne
cMmaTpajy 4a cy nopecke obaBese eBUOEHTUPaHe Y (IUHAHCUICKUM U3BELLTajMMA NPaBUITHO 1CKasaHe.

Y toky 2019. roguHe y MaTuyHoj 6aHLM je n3BpLUEHa Nopecka KOHTpona obpavyyHaBawa v nnahawa nopesa Ha A0OWUT NpaBHUX
nuua 3a 2017. roguwHy y feny uckasaHor yMarbera obpadyHaTor nopesa y nopeckoj npujaeu. M0 M3BPLUEHO] KOHTPOMM HUCY
yTBpfEeHe HeNpPaBUITHOCTH.

Y Toky 2019. roguHe KomepuujanHe 6aHke a.n. bara Jlyka, Komepumjansa 6anka a.g. Mogorpuua v KombaHk UHBECT a.a.
Beorpag Hucy umanu nopecke KOHTpone.
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37.  MOBE3AHA NULA

Hajsehe yuelwhe y ynpasrbadkum akuujama Matuyne BaHke umajy Penybrnvka Cpbuja, koja je BnacHuk 83.23% obuuHux akumja
baHke. MaTnyHa BaHka Mma Tpu 3aBucHa npasHa nuua: KomepuwjanHa 6auka a.n., Mogropuua, KomepuujanHa baHka a.g.,
Batba Jlyka n Kombank MHBECT a.a., beorpag.

MpaBHa M (hu3nyka nuua ce cMmaTpajy NoBe3aHUM NMLMMa YKOAMKO jeSHO NMWLUE MMa KOHTPOSY, 3ajeQHWYKY KOHTPOSY WMnu
3Ha4ajaH yTuLaj Ha [oHOLLEHe (DMHAHCUICKX 1 NOCNOBHUX OfTyKa ApYror npasHor nuua. MosesaHa nuua cy 1 oHa nuua Koja
CY NOA 3ajeHNYKOM KOHTPOSIOM MCTOT MaTUYHOT MPaBHOT NnLa.

Y oKkBMpY pedoBHOr mocrnoBarwa Ipyne obaBrba ce m3BecTaH 6poj GaHkapckux TpaHcakuvja ca moee3aHum nmuuma. OHe

YKIbYMYjy KpeauTe, OenosuTe, WHBECTUUMje Y BRaCHWYKE XapTuje Of BPedHOCTM W [epuBaTHe WHCTPYMEHTE, TpaHcakupuje
nnaTHor npomeTa 1 apyre GaHkapcke nocrose.

KoHconuposaHe TpaHcakuuje ca 3aBUCHUM NMLMMa Cy NpuKkasaHe y HanomeHu 6.1.

164



KOMEPLIUJAITHA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCONMUWOOBAHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2019. roguHe

37. MOBE3AHA JIULIA (HacTaBak)

371. KpeauTn n notpaxuBatba 04 NOBe3aHMX Nuua

Y xurmadama duHapa

2019. 2018.
Mnacmanu BunaHcHo BaH6unaHcHo YKynHo BunaHcHo BaH6unaHcHo YKynHo
Bolero ZR - - - 1 1
Beomox 23,483 1,220 24,703 - -
MML, UHxersepuHr 1 - 1 1 - 1
®usnyka nuua 189,581 18,017 207,598 173,920 15,859 189,779
YkynHo 213,065 19,237 232,302 173,922 15,859 189,781
MpumrbeHn MpumrbeHn

Ob6aBese Henosutu KpeauTu YKynHo Henosutu KpeauTu YKynHo
MML, UHxersepuHr 89 - 89 207 207
Beomox 7,950 - 7,950

ApxuteToHcku 6upo CTYNO 3 100 - 100 1 1
JIT Jyroumnopt 4,964 - 4,964 29 29
AHubuja 4.0.0. Yavak - - - 239 - 239
EBRD (HanomeHa 31) - - - - 710,563 710,563
International Finance Corporation - - - 9 - 9
Reprezent doo 12 - 12 12 12
Bolero ZR 19 - 19 1 1
Eypoc ocuryparse barba Jlyka 51,528 - 51,528 - -
AreHuuja 3a ocuryparse fenosuta 42,996 - 42,996 - -
3aBuyajHo yapyxere Cpba YckonrbaHcke gonune byrojHo - [Jowu Bakyd 7 - 7 - -
®usnuka nuua 252,632 - 252,632 179,554 179,554
YkynHo 360,297 - 360,297 180,062 710,563 890,625
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37. MOBE3AHA JIULA (HacTaBak)
37.2. Mpuxoau n pacxoau of noBe3aHUX nuua
2019.
Kamate HakHape YKynHo
Mpuxoam
MML UrxetsepuHr 35 35
ApxuteToHcku Gupo CTYINO 3 - 1 1
Beomox 482 318 800
J Jyroumnopt - 4,847 4,847
Bolero ZR 18 18
Eypoc ocurypatse batba Jlyka 7 7
AreHuuja 3a ocuryparbe genosuta 13 13
3aBnuajHo yapyxete Cpba YckonrbaHcke ponuHe ByrojHo - [owu
Bakyd - 6 6
dusnyka nuua 8,227 1,043 9,270
YKynHo npuxoam 8,709 6,298 15,007
Pacxoau
Beomox (4) (1 (5)
J Jyroumnopt (4) - (4)
Eypoc ocurypate batba Jlyka (700) (700)
AreHuuja 3a ocuryparbe fenosuta (212) - (212)
dusndka nuua (1,107) (15) (1,122)
YKynHo pacxogu (2,027) (16) (2,043)
HeTo npuxoau 6,682 6,282 12,964
2018.
Kamate HakHape YKynHo
Mpuxoam
MML, UHxersepuHr 12 12
AHdubuja 8.0.0. Yavak 7 7
ApxuteToHcku Gupo CTYINO 3 12 12
Bolero ZR - 18 18
dusnyka nuua 8,452 1,134 9,586
YKynHo npuxoam 8,452 1,183 9,635
Pacxoau
EBRD (40,813) - (40,813)
dusnyka nuua (1,427) (736) (2,163)
YkynHo pacxogu (42,240) (736) (42,976)
Heto npuxoam / (pacxoam) (33,788) 447 (33,341)
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37. MOBE3AHA JIULA (HacTaBak)
373 BpyTo 1 HeTo mMpumara pykoBOACTaBa unaHuua Fpyne M ykynHe HakHage unaHoBa YnpaBHux u Opgbopa 3a

peBu3mjy cy cnegeha
Y xurmadama duHapa

31. neuembap 31. neuembap
2019. 2018.
BpyTo npumama
/3BpLuHKM ogbopu 129,270 125,437
Heto npumara
M3BpHu oabopu 94,490 91,459
BpyTo npumama
Ynpastu u Opbopw 3a pesnsunjy 34,467 44,490
HeTo npumara
Ynpasxu u Opbopu 3a pesusujy 21,967 27,856

38. HEYCAMMALLEHW N3BOAN OTBOPEHUX CTABKU
HeycarnaweHvn ©3soay 0TBOPEHUX CTaBKM

Ha ocHoBy aHanuse u3BpLueHor pegosHor [oguwiser nonuca Ha aaH 31. peuembpa 2019. roguHe, MatnuHa 6aHka uma
HeycarnalleHe 13Bofe OTBOPEHIUX CTaBKW 3a JeCeT KNWjeHTa ca HaBEAEHUM PasnoroM Ocnopasarba.

HeycarnalleHn W3BoAM 3a TpW KIMjeHTa OOHOCE Ce Ha KIMjeHTe Koju ocropasajy M3HOC MOTpaxuBaka 3a AaTe aBaHce,
noTpaxuBara Nno OCHOBY M3AATUX hakTypa W NOTpaxuBara N0 OCHOBY 3aKYMHUHE Y YKYMHOM WM3HOCY 0of 27 xurbafja auHapa
(no ncTom ocHoBY NoTpaxuBaka BpaheHo je TPMHAECT HeOBEPEHUX 13BoAa Y u3Hocy of 6,431 xurbafy anHapa).

3a jemHor knujeHTa HeycarnmalleHW M3HOCM OOHOCE Ce Ha BaHOWNaHcHe CTaBke Heomo3uBux obaBesa Mo rapaHuwjama ca
00pasnoxerem KnujeHTa Aa HWje carnacaH jep je rapaHuuja uctekna. lpegmeT ocnopaBara je LapuHcka rapaHumja Koja
nctnye y poky og 180 gaHa. MapaHuuja je usgata Ha usHoc og 100.000 xurbapa auHapa.

UeTupu knujeHTa ocnopasajy M3HOCe NOTpaxuBara N0 OCHOBY HakHaja gomaher M nnaTHOr nmpoMeTta ca WHOCTPAHCTBOM,
HenpuWjaBrbEHOT M3HOCA M3 CTEYaja 3a KMMpHra YekoBa, HakHada 3a MOCMOBe areHTa eMucuje y OWHapuMa, CBE Y YKyMHOM
usHocy og 117 xurbaga auHapa.

Y fBa cnyyaja KnujeHTH cy ennMUYHO OCMOpUNKM W3HOCEe KOoju Ce 0OHOCe Ha npennarte W3 jaHyapa y usHocy og 1,154 xurbage
AnHapa.

M3HOC McnpaBku BpeOHOCTM 3a MOTPaxwvBaka koja Cy OCnopeHa (M W3HOC pesepBicata 3a OunaHcHe cTaBke) oapefjeH je
MOMNUTUKOM KpeauTHOT puanka MaTudHe BaHke.

MaTuyHa 6aHka je y KOHTUHYUPaHOM NpoLiecy ycarnaluaBarksa OCOPEHUX CTaBKM.
KombaHk MHBECT a.g., Beorpag Hema HeycarnalleHe u3Boge OTBOPEHNX CTaBKM.
KomepuujanHa 6aHka a.a., barba Jlyka Ma wecT HeycarnaleHnx 13Boaa OTBOPEHNX CTaBKM Y U3HOCY of 45 xurbaaa anHapa.

Komepumjanta 6aHka a.a., Mogropuua nma jefaH HeycarnalleHu U3B0of OTBOPEHMX CTaBKM Y U3HOCY OA 5 xurbafa auHapa.
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39.  [OOTAHAJW HAKOH OATYMA BUNAHCA CTAHA
Ha ocHosy oanyke YripasHor onbopa Badke, ynyheH je nosws 3a oppwasake pegosHe cepHuue CryniwtuHe MatuuHe Garke

09. mapra 2020. roguHe ca npeanorom Opnyke o yceajawy ctpatervje W GU3HMc nnaHa MatudHe Gakke 3a nepwog 2020, -
2022. ropuHe.

Aana 26.02.2020. roavHe, MuHuctapctao duHarcuja Penybnike Cpbuje objasuno je aa cy npeactasHuum Hose [bybrbarcke
bauke a.4. (HNB) u munwnctap duHaHcuja Penybninke CpBuje, notnucanu Yroeop o kynorpopay 83.23% ofuuHix akuuja
KomepuvjanHe Ganike Al Beorpas.

Motricusatsem oBor yrosopa MatuiHa Bawka je AoGuna HOBOT CTPATELUKOr NapTHepa, Koju he HakoH 3aBplueTka TpaHcakumje
Mpey3eTu v yrpaersate YnaHuuama Mpyre.

Ocum porafaja onucarux y MpeTxoaHnm crasosuma, Huje Guno apyrvx aHaqajHux Aorahaja HakoH aaTyma BuriaHca craia koje
61 6o HeonxoaHo 0BeroaaHIUTA Y (UHAHCHICKUM H3BeLUTajUME,

40,  [AEBW3HW KYPCEBW

[leBnaHm kypcesn yTepheHn Ha meflybaHkapckoM cacTaHKy [ABBU3HOr TPXWLITA MPUMEHEHW 38 NpepadyH noavumja Bunaxca
CTakea y auHape Ha aad 31, neuemBpa 2019. 1 2018, roauHe 3a nojeauHe rnasHe sanyTe cy:

3BaHM4HM Kype MpoceyHn Kypc
HapoaHe Ganke Cpbuje HapoaHe Ganke Cpbuje
2019. 2018. 2019, 2018.
UsD 104.9186 103.3893 . "
EUR 117.5928 118.1946 117.8593 118.2752
CHF 108.4004 104.9779 - "
BAM 60,1242 60.4319 60.2605 60.4731

Y Beorpagy, nava 16. mapra 2020. roguHe.

MotnucaHo y ume KomepumjanHe BaHke a.4., Beorpag;

Op Bhazvmny Menan
MpeacenHuk Naeplumbr onbapa
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1ZVESTAJ NEZAVISNOG REVIZORA
AKCIONARIMA KOMERCIJALNE BANKE A.D. BEOGRAD
Izveitaj o konsolidovanim finansijskim izvestajima

Misljenje

lzvréili smo reviziju konsolidovanih finansijskih izveStaja Komercijaine banke a.d. Beograd (u daljem tekstu:
.Grupa™), koji obuhvataju konsolidovani bilans stanja na dan 31. decembar 2019, godine, konsolidovani bilans
uspeha, konsolidovani izvestaj o ostalom rezultatu, konsolidovani izvestaj o promenama na kapitalu i
konsolidovani izve¥taj o novéanim tokovima za godinu koja se zavriila na taj dan, kao i pregled znagajnih
raéunovodstvenih politika i ostalih napomena uz konsolidovane finansijske izvestaje.

Po nasem migljenju, priloZeni konsolidovani finansijski izveStaji prikazuju objektivno i istinito finansijsko stanje
Grupe na dan 31. decembra 2019. godine i rezultate njenog poslovanja i nov&ane tokove za godinu Koja se zavrSila
na taj dan, u skladu sa Medunarodnim standardima finansijskog izvestavanja.

Osnova za misljenje

Reviziju smo izvr3ili u skladu sa Standardima revizije primenljivim u Republici Srbiji. Nage odgovornosti u skladu
sa tim standardima su detaljnije opisane u naSem izvestaju u delu ,Odgovornost revizora za reviziju
konsolidovanih finansijskih izve3taja”. Nezavisni smo od Grupe u skladu s Kodeksom etike za profesionalne
raunovode (IESBA Kodeks) i ispunili smo nae ostale eti¢ke odgovornosti u skladu s IESBA Kodeksom.

Smatramo da su revizorski dokazi koje smo pribavili dovoljni i adekvatni da nam pruZe osnovu za nase misljenje.

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveceg znacaja u
reviziji konsolidovanih finansijskih izvestaja za tekuci period. Ova pitanja su razmatrana u kontekstu revizije
konsolidovanih finansijskih izve$taja u celini i u formiranju naSeg misijenja o njima, i nismo izneli izdvojeno
misljenje o ovim pitanjima. U tom kontekstu, za pitanje u nastavku, opisano je kako se naSa revizija bavila tim
pitanjem.

Ispunili smo obaveze opisane u delu ,Odgovornost revizora za reviziju konsolidovanih finansijskih izvestaja“,
ukljuéujuéi i povezana pitanja. U skladu s tim, nasa revizija uklju€uje sprovodenje procedura dizajniranih da
odgovore na nasu procenu rizika od materijalno znacajnih pogrednih iskaza u konsolidovanim finansijskim
izvestajima. Rezultati naSih revizorskih procedura, ukljuujuéi procedure spovedene za klju€no revizorsko
pitanja opisano u nastavku, daju osnovu za izraZzavanje naseg misljenja o priloZenim konsolidovanim finansijskim
izvestajima.

PiB: 101824091 » Matiéni broj: 17155270
Poslovni ratun 160-0000000399176-13 kod Banca Intesa a.d. Beograd
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Adekvatnost obezvredenja finansijskih plasmana

Ovo je kiju€no revizorsko pitanje jer odredivanje
iznosa obezvredenja finansijskih plasmana zahteva
znafajna  prosudivanja. Upotreba razli€itih
pretpostavki i tehnika modeliranja moZze dovesti do
znatajno razli¢itih iznosa obezvredenja finansijskih
plasmana komitentima. Neto knjigovodstvena
vrednost finansijskih plasmana komitentima na dan
31. decembra 2019. godine iznosi RSD
208.234.158 hiljada (ili 44% ukupne aktive).

Kljuéne oblasti procenjivanja ukljuéuju tumacenje
zahteva za obracun obezvredenja u skladu sa MSFI
9, §to se odrazava na model ofekivanih kreditnih
gubitaka Grupe, identifikaciju izloZenosti kod kojih
je doglo do znacajnog povecanja kreditnog rizika,
pretpostavke koje se koriste u modelu o€ekivanih
kreditnih gubitka, kao Sto je finansijsko stanje
druge ugovorne strane, ofekivani buduci novcani
tokovi i ofekivano kretanje makroekonomskih
pokazatelja (npr. kretanje referentne kamatne
stope Narodne banke Srbije, BELIBOR-a, stope
inflacije) kao 3to je obelodanjeno u Napomeni 4.1. -
Upravljanje rizicima - Kreditni rizik, Rizik promene
vrednosti aktive - umanjenje imovine, kao i procene
i pretpostavke olekivanih ishoda u scenarijima pri
obratunu obezvredenja za individualno procenjene
plasmane.

Mogudi ishodi zasnivaju se na diskontovanim
novéanim tokovima za individualno procenjene
plasmane i ukljuuju procenjivanje i druge
kompleksne oblasti, kao Sto su indikatori
obezvredenja, verovatnoée relevantnih scenarija
za ocekivane buduée noviane tokove i prognoze
samih nov&anih tokova, ukljuujuci realizaciju
sredstava obezbedenja.

Za vise informacija, pogledati Napomenu 3() -
Pregled osnovnih racunovodstvenih politika,
“Finansijski instrumenti” klasifikacija i merenje
finansijskih sredstava i obaveza, MSFI 9 i
Napomenu 4.1. - Upravljanje rizicima - Kreditni
rizik, uz priloZene konsolidovane finansijske
izvestaje.

A member firm of Ernst & Young Global Limited

Procenili smo dizajn i testirali operativnu efektivnost
sistema internih kontrola na procesu grupne procene
obezvredenja plasmana, kao | proces procene
obezvredenja za pojedinacno procenjene plasmane.

AngaZovali smo eksperte u oblasti modeliranja
kreditnog rizika za pregled metodologije i modela za
obratun obezvredenja u skladu sa zahtevima MSF1 9,
kao i za pregled makroekonomskih modela, i eksperte
za informacione sisteme za testiranje efektivnosti
op&tih IT kontrola na aplikacijama osnovnog IT sistema
u kojma se vrsi obracun obezvredenja.

Procenili smo uskladenost tehnika modeliranja i
metodologije sa zahtevima MSFlI 9 - Finansijski
instrumenti. Pored toga, procenili smo prikladnost
znatajnih pretpostavki koje se koriste u modelima za
obraéun kreditnih gubitaka.

Na uzorku kreditnih partija smo sproveli procedure da
bi ocenili pravovremenost identifikacije plasmana kod
kojih je do3lo do znatajnog povecanja kreditnog rizika
i klasifikaciju instrumenata po nivoima u skladu sa
zahtevima MSFI 9. Nase procedure su ukljudile
preispitivanje kreditne sposobnosti klijenata i pregled
ulaznih parametara za njeno odredivanje, kao 3to su
verovatnoda neispunjenja obaveza, broj dana docnje,
rani indikatori obezvredenja ili reprogrami.

Takode, na uzorku plasmana koji se procenjuju na
kolektivnoj osnovi, izvrsili smo preratun obezvredenja
kako bismo potvrdili njegovu matematicku tagnost.

Za individualno procenjene plasmane, nase procedure
su ukljucivale procenu pravovremenosti
identifikovanja nastalih kreditnih gubitaka i testiranje
pretpostavki koriséenih u modelima, ukljuéujuci
prognozirane buduée novtane tokove i procenjenu
vrednost sredstava obezbedenja. Na uzorku
individualno obezvredenih plasmana stekli smo
razumevanje o aktuelnom finansijskom stanju duznika
i razmotrili da li su kljuéne pretpostavke odgovarajuce
imajuéi u vidu okolnosti zajmoprimca. Takode smo
izvriili preracun obratuna obezvredenja zbog potvrde
matemati¢ke taénosti. Pored toga, testirali smo
kljuéne parametre za obrafun obezvredenja,
ukljuujuci o&ekivane buduce novEane tokove, njihov
vremenski raspored i vrednost kolaterala, i
razgovarali sa rukovodstvom o tome da li su procene
aZurne i u skladu sa strategijom koja se sledi u vezi sa
naplatom od konkretnog duZnika.

Procenili smo adekvatnost obelodanjivanja sadrzanih
u Napomeni 3(j) - Pregled osnovnih racunovodstvenih
politika, “Finansijski instrumenti” klasifikacija i
merenje finansijskih sredstava i obaveza, MSFI 9 i
Napomeni 4.1. - Upravljanje rizicima - Kreditni rizik, uz
priloZene konsolidovane finansijske izvestaje.
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Odgovornost rukovodstva i Odbora za reviziju za konsolidovane finansijske izve3taje

Rukovodstvo je odgovorno za pripremu i objektivno prikazivanje konsolidovanih finansijskih izvestaja u skladu
Medunarodnim standardima finansijskog izvestavanja, kao i za interne kontrole koje rukovodstvo smatra
neophodnim da omoguce pripremu konsolidovanih finansijskih izveStaja koji ne sadrZe materijaino znacajne
pogre$ne iskaze, nastale usled prevarne radnje ili greske.

U sastavljanju konsolidovanih finansijskih izve&taja, rukovodstvo je odgovorno za procenu sposobnosti Grupe da
nastavi sa poslovanjem u skladu sa nacelom stalnosti, obelodanjujuéi, po potrebi, pitanja koja se odnose na
stalnost poslovanja i primenu nacela stalnosti poslovanja kao ratunovodstvene osnove, osim ako rukovodstvo
namerava da likvidira Grupu ili da obustavi poslovanje, ili nema drugu realnu moguénost osim da to uradi.

odbor za reviziju je odgovoran za nadgledanje procesa finansijskog izvestavanja Grupe.
Odgovornost revizora za reviziju konsolidovanih finansijskih izveStaja

NaZ cilj je sticanje uveravanja u razumnoj meri o tome da konsolidovani finansijski izve$taji, uzeti u celini, ne
sadr¥e materijalno znacajne pogredne iskaze, nastale usled prevarne radnje ili greSke; i izdavanje izvestaja
revizora koji sadrzi misljenje revizora. Uveravanje u razumnoj meri oznacava visok nivo uveravanja, ali ne
predstavlja garanciju da ce revizija sprovedena u skladu sa Standardima revizije primenljivim u Republici Srbiji
uvek otkriti materijalno pogresne iskaze ako takvi iskazi postoje. Pogresni iskazi mogu da nastanu usled prevarne

radnje ili gre$ke i smatraju se materijaino zna&ajnim ako je razumno ocekivati da ¢e oni, pojedinacno ili zbirno,
uticati na ekonomske odluke korisnika donete na osnovu ovih konsolidovanih finansijskih izveStaja.

Kao deo revizije u skladu sa Standardima revizije primenljivim u Republici Srbiji, mi primenjujemo profesionalno
prosudivanje i odrzavamo profesionaini skepticizam tokom revizije. Isto tako, mi:

e Vréimo identifikaciju i procenu rizika od materijalno znacajnih pogrednih iskaza u konsolidovanim
finansijskim izvestajima, nastalih usled prevarne radnje ili gre$ke; osmisljavanje i obavljanje revizorskih
postupaka koji su prikladni za te rizike; i pribavljanje dovoljno adekvatnih revizorskih dokaza da obezbede
osnovu za misljenje revizora. Rizik da nece biti identifikovani materijalno znacajni pogresni iskazi koji su
rezultat prevarne radnje je veéi nego za pogresne iskaze nastale usled greske, zato $to prevarna radnja
mo¥e da ukljuti udruZivanje, falsifikovanje, namerne propuste, lazno predstavljanje ili zaobilaZenje
interne kontrole.

e Stitemo razumevanje o internim kontrolama koje su relevantne za reviziju radi osmisljavanja revizorskih
postupaka koji su prikladni u datim okolnostima, ali ne u cilju izrazavanja misljenja o efikasnosti sistema
interne kontrole Grupe.

e Vrimo procenu primenjenih racunovodstvenih politika i u kojoj meri su razumne raCunovodstvene
procene i povezana obelodanjivanja koje je izvrsilo rukovodstvo.

e Donosimo zakljutak o prikladnosti primene natela stalnosti kao ratunovodstvene osnove od strane
rukovodstva i, na osnovu prikupljenih revizorskih dokaza, da li postoji materijaina neizvesnost u vezi sa
dogadajima ili uslovima koji mogu da izazovu znatajnu sumnju u pogledu sposobnosti Grupe da nastavi sa
poslovanjem u skladu sa nacelom stalnosti. Ako zaklju€imo da postoji materijalna neizvesnost, duzni smo
da u svom izvedtaju skrenemo paznju na povezana obelodanjivanja u konsolidovanim finansijskim
izve&tajima ili, ako takva obelodanjivanja nisu adekvatna, da modifikujemo svoje misljenje. Nasi zakljucci
se zashivaju na revizorskim dokazima prikupljenim do datuma izvestaja revizora. Medutim, buduci
dogadaji ili uslovi mogu za posledicu da imaju da entitet prestane da posluje u skladu sa nacelom stalnosti.

e Vrdimo procenu ukupne prezentacije, strukture i sadrzaja konsolidovanih finansijskih izvestaja,
ukljuéujuéi obelodanjivanja, i da li su u konsolidovanim finansijskim izvestajima prikazane osnovne
transakcije i dogadaji na takav nacin da se postigne fer prezentacija.

e Pribavljamo dovoljno adekvatnih revizorskih dokaza u vezi sa finansijskim izveStajima entiteta ili
poslovnih aktivnosti u okviru Grupe kako bi izrazili miéljenje o konsolidovanim finansijskim izve3tajima. Mi
smo odgovorni za usmeravanje, nadzor i izvr§enje revizije Grupe. Takode, mi smo iskljucivo odgovorni za
nase revizorsko misljenje.

A member firm of Ernst & Young Global Limited
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SaopStavamo Odboru za reviziju, izmedu ostalog, planirani obim i vreme revizije i znatajne revizorske nalaze,
uklju€ujuci sve znatajne nedostatke interne kontrole koje je revizor identifikovao tokom revizije.

Takode, dostavijamo Odboru za reviziju izjavu da smo uskladeni sa relevantnim eti¢kim zahtevima u pogledu
nezavisnosti i da cemo ih obavestiti o svim odnosima i ostalim pitanjima za koja moZe razumno da se pretpostavi
da uti€u na nasu nezavisnost, i gde je to moguée, o povezanim merama zastite,

Od pitanja koja su saop$tena Odboru za reviziju, mi odredujemo koja pitanja su bila od najvece vaznosti u reviziji
konsolidovanih finansijskih izveStaja za tekuci period i stoga su kljuéna revizorska pitanja. Mi opisujemo ova
pitanja u izvestaju revizora, osim ako zakon ili regulativa isklju¢uje javno obelodanjivanje o tom pitanju ili kada, u
izuzetno retkim okolonostima, utvrdimo da pitanje ne treba da bude ukljuéeno u izvestaj revizora, zato 3to je
razumno ocCekivati da negativne posledice budu vece nego koristi od takve komunikacije.

IzveStaj o drugim pravnim i zakonskim zahtevima

Izvrsili smo pregled godi3njeg izveStaja o poslovanju Grupe. Rukovodstvo Grupe je odgovorno za pripremanje
godiSnjeg izvestaja o poslovanju u skladu sa propisima Republike Srbije. Nasa odgovornost je da ocenimo da li je
godisnji izveStaj o poslovanju uskladen sa godiSnjim konsolidovanim finansijskim izve$tajima za istu poslovnu
godinu. Nase procedure u vezi godidnjeg izveStaja o poslovanju su bile ograni¢ene na procenjivanje da li su
ra¢unovodstvene informacije prikazane u godiSnjem izvestaju o poslovanju uskladene sa godidnjim
konsolidovanim finansijskim izveStajima i nisu uklju¢ivale pregled ostalih informacija ukljuenih u godisnji izvestaj
o poslovanju koje proistic¢u iz nerevidiranih finansijskih ili drugih evidencija. Po naem misljenju, ra¢unovodstvene
informacije prikazane u godiSnjem izveStaju o poslovanju su uskladene, po svim materijalno znaajnim aspektima,
sa konsolidovanim finansijskim izvestajima Grupe za godinu koja se zavrsila 31. decembra 2019. godine.

Partner zaduZen za reviziju koja rezultira izveStajem nezavisnog revizora je Danijela Mirkovi¢.

U Beogradu, 16. marta 2020. godine

-

Danijela Mirkovic by N /
Ovlaséeni revizor N _8eo0t S
Ernst & Young d.o.0. Beograd—

A member firm of Ernst & Young Giobal Limited




KOMEPLUWJANHA BAHKA A 1. BEOTPA[

KOHCONUAOBAHWU BUNAHC YCMEXA

Y nepuogy of 1. janyapa ao 31. peyembpa 2019. roguHe

\¥ xumagama grHapa)

Mpuxopaw of kKamata
Pacxoau o kamara

Hero npuxof no ocHoBy kamara

MpUxoaW of HakHaga v npoeuanja
Pacxonu HaKkHaaa u npoeuauja

HeTo npuxep ne ocHOBY HaKHaga U NpoBM3uja

Heto poButak no ocHOBY npoMeHe ep BpeHOCTH
thrHaHcujckMx MHCTPYMeHaTa

Heto po6urak no OCHOBY MNpecTaHka Mpu3HaBaka
thuHaxcKjckix WHCTpYMeHaTa Koju ce BpefiHyly no dep
BpeAHOCTH

Heto npuxog / (pacxod) ol KYpPCHUX pasnuka W edekara
yrosopeHe sanyTHe kanyayne

Heto npuxog no ocHoBy yMarsetsa obesspehiersa
huHaHCHjCKUX cpefcTaBa Koja ce He BpefHyjy no cep
BpegHocTH kpos Gunadc yenexa

Heto pnobutak / (rybWTak) no ocHOBY NPECcTaHKa NPU3HABaH:a
thuHaHCcKHjckux  WHCTPYMEHATa Koju ce  BpefHyly no
aMOPTH30BaHO] BpeHoCTH

OcTanu NocnoBHU NpUXoau

YKYTMNAH HETO NOCNOBHU NPUX0AQ

TpolKoBM 3apana, HakHaaa 3apaga ¥ ocTanu NUYHK pacxogu
TpOLUKOBM aMopTU3auuje

OcTanu npuxoau

OcTanu pacxogu

LOBWUTAK NPE ONOPE3UBAHA

MNope3 Ha pobuTak
[lo6uTak no oCHOBY OANOKEHWX NOpPe3a
'y6uTak no oCHOBY OANOKEHUX Nopesa

JOBUTAK HAKOH CMNOPE3ZUBAHA
REZYNTAT NEPUOJA - AOBUTAK

[oGuTak Koju NpuUnaga MaTMYHOM EHTUTETY

[oBurtak Koju npunaga enacHuuuma 6e3 Npasa KoHTpone
3APALA N0 AKUMJIU

OcHOBHa 3apapa no akuuju (y avHapuma Ges napa)

Ymar-eHa (passoparseHa) 3apaga no akywju (y guHapuma Ges
napa)

HanomeHe Ha HapefHWM CTpaHaMa
YWHe CacTaBHW e0 OBUX KOHCONUAOBaHWX thUHaHCUjCKMX u3BeLlTaja.

6poj
HanomeHe 2019, 2018,
3u; 8 15,098,191 15,092,523
3u; 3x; 8 (1,327,673) (1,145,879)
13,770,518 13,946,644
30 9 7,662,254 7,653,028
30 9 (1,935,130) (2,112,581)
5,727,124 5,540,447
3e; 10 75,058 48,572
3d; 11 353,502 247,084
36;12 44,240 (1,532)
3,13 1,587,676 51,681
14 (579,933) 526,547
3r; 15 166,546 174,795
21,144,731 20,534,238
3n; 16 (5,537,942) (5,043,937)
3n; 3x; 17 (1,193,480) (629,754)
18 810,907 375,392
19 (7,497,888) (6,854,773)
7,726,328 8,381,166
3w; 20 (14,088) (18,376)
3m; 20 1,488,290 702,775
3m; 20 (800,665) (685,231)
8,399,865 8,380,334
8,399,865 8,380,334
8,399,863 8,380,332
2 2
3y; 35.2 532 484
3y; 35.2 532 484

OBu KoHconupgoBaHW chMHaHCKjcKkM wu3BewTaju cy opo6peHn op cTpade WsspwHor op6opa

KomepuwjanHe Banke a.g., Beorpap Ha gan 16. mapta 2020. roghue.

MNotnucaHo y ume Komepum]anHe 6aHke a.g., Georpag:

i

Op Ms‘ cnas Mepwh
JnaH M3BpwiHar ogbopa

)

I

ﬂr.;JEin aumMup Meg
npeacenHWk MaspliHor

6opa




KOMEPLIWJANHA BAHKA A.[1. BEOTPA[

KOHCOMMOOBAHUW U3BELUTAJ O OCTANOM PE3YNTATY
Y nepuoay of 1. jaHyapa fo 31. geyemBpa 2019. roguHe

(y XureagamMa AHHEF&}
6poj

HanomeHe 2019. 2018,
AOBUTAK NEPUOOA 8,399,865 8,380,334
OQcranu peayntart nepuopa
KomnoHeHTe oCTanor pesynTara Koje He mory
GuTn peknacudukoBane y fobuTtak wnu ryburax:
Moeehatbe peBaNopU3aLIMOHUX PE3ENBK N0 OCHOBY
HeMarepujanHe MMOBUHE W OCHOBHUX CpeAcTaBsa 20 111.214 -
AKTyapcku gobuuu 33;35 9 53,844
AKTYapCcKK ryBuym 33,35 (12,780) (248)

MNozuTHEHK ediekTH NpoMeHe BPeAHOCTH BNACHUYKKUX

WUHCTpYMEHATA KOJW ce BpeaRry]y no cep BpeHOCTH Kpo3

ocTanu pesynrar 20 651,534 230,026
KomMnoHeHTe ocTanor peaynirara Keje Mory 6uTH

pexnacudikosade y gobutak unu ryburak:

Mo3nTUBHKW etheKTH NPOMEHE BPEAHOCTH AY MHUYKKUX

MHCTPYMEHETA KoJu ce BpenHyly no cep BpegHOCTH Kpo3

octanu pesynrar 35 2,460,710 17,976
HeratveHW ehekTi NpoMeHe BPpeAHOCTH AYMHUYKUX

WHCTPYMEHATA Koju ce BpeaHyjy no tep BpeaAHOCTA Kpo3

ocTanu pesynrar 35 - (218,660)
HepeanusoeaHu ryGuun no ocHoBy obpavyHaBara

TpaHcakumja U canga y cTpaHuMm Banytama u npesofiera

pe3ynTara U (hUHaHCU]CKe NO3KLKWje WHOCTPaHOr NOcoBaba 35 (28.698) (10,582)
[o6uTak Nno oCHOBY NOpe3a Koju ce 0HOCK Ha 0CTanu

pesynTar nepuoga 35 1,908 34,091
lyGuTak no 0cHOBY Nopesa KojWu ce 0iHOCH Ha ocTanu

pe3ynTarT nepuona 35 (471,992) (55,421)
Yikynad no3WTUBaH OCTaNKW pesynrar nepvoga 2,711,905 51,026
YKYNAH NO3UTUBAH PE3YNTAT NEPUOLA 11,111,770 8,431,360
YKynaH no3vTMBaH pesynTaT nepuopa Koju npunaga

MaTHYHOM EHTUTETY 11,111,765 8,431,358
YKynaH nosuTMBaH pesynTaT nepvoaa koju npunaga

BnacHuuuma Ges npaea KoHTpone 5 2

HanomeHe Ha HapefHUM cTpaHama
YWMHE CACTABHM S0 OBUX KOHCONMUAOBAHUX hMHAHCU]CKUX U3BeLUTaja.

OBu KoHconupgoBaHu duHaHCWjCKW un3BewTaju cy ofobpeHn op cTpaHe WsepwHor opbopa
KomepumjanHe 6aHke a.n,, Beorpapn Ha gad 16. mapta 2020. roguHe.

MotnucaHo y ume KomepuunjanHe GaHke a.g., Beorpan:

-

e

-

ﬂp Mu’ﬁ/dcnan Mepwuh

Op Bnannm p efaH
ynaH WzepwHor ogbopa pa

npeaceaHuK MBT Hor on6




KOMEPUWJANHA BAHKA A.[1. BEOIPA[

KOHCONMWOOBAHW BUNAHC CTAHA
Ha gaw 31. peuembpa 2019. roguHe

(¥ xumagama guHapa)
6poj

HanoMeHe 31.12,.2019. 31.12,2018.
AKTUBA
[oTOBWHE M CPEACTEA Kof UeHTpanHe Gadke 3k; 21 76,654,402 73,992,039
MoTpaMuBarba No 0CHOBY IEPMBATa 3j; 22 . 4,070
XapTuje of BpegHocTH 3j; 23 144,479,431 137,514,720
Kpeaut¥ W noTpawearba of GaHaka W apyrux
thUHAHCK]CKKX OpraHu3auuja 3j; 24 26,990,004 21,037,537
KpeawTtu 1 noTpaXuearsa o koMuTeHara 3, 25 208,234,158 191,448,642
HemaTepujanHa nmMosKHa 3m; 26 754,500 627,468
HeKkpeTHUHE, NocTpojersa u onpema 3n; 27 7,254,391 6,047,384
WNHBECTULIMOHE HEKPEeTHUHE 3m; 28 2,202,616 2,259,815
Tekyha nopecka cpegcTea 20 6,786 1,650
OpnoXeHa nopecka cpegcTea 20 1,076,255 840,967
CranHa cpegcTea HaMerseHa npopaju W cpeacTea
flocnoBara Koje ce o6ycTaema 29 500,740 659,003
OcTtana cpefcTea 3j; 30 7,602,611 7,153,664
YKYMNHA AKTUBA 475,755,894 441,586,959
MACHUBA
OBABE3E
fenosutm w ocrane dwuHaHcujcke o6aeese npema
Gankama, OpyruM (DMHAHCUJCKMM OpraHuzauyujama W
LeHTpanHo] 6aHuu 30,31 8,318,606 8,228,284
fenosutn n ocTane o6aBe3e npeMa APYruMm KOMUTEHTUMA 3032 370,987,710 350,668,156
Pesepeucatba 3n; 33 2,483,410 1,808,853
Tekyhe nopecke obagese 20 2,673 11,044
Opnoxexe nopecke obasese 20 32,349 14,677
OcTane o6asese 3x;34 14,559,570 9,333,894
YKYINHE OBABE3E 396,384,318 370,064,908
KAMWATARN
AxuMjcKK KanuTan 3m; 35 40,034,550 40,034,550
Oo6uTak 35.1 9,981,896 9,277,755
rvGuTak 35.1 (1,370,332) (1,481,701)
Pesepse 3T; 35.1 30,725,392 23,691,381
Yuswha 6es npasa KoHTpone 31,35 70 66
YKYINMHW KAMTATAN 79,371,576 71,522,051
YKYTHA NMACUBA 475,755,894 441,586,959

HanomeHe Ha HapegHUM cTpaHama
YWHe cacTaBHW Ae0 OBUX KOHCONMAOBaHUX thMHaHCKjCKKX U3BeLWwTaja.

OBu KoHconupoeaHn dMHAHCWjcKKM WM3BewTaju cy opobpeHw oa cTpade MWsspwHor op6opa

KomepumnjanHe 6aHke a.n., Beorpan Ha gaH 16. mapta 2020. roguHe.

MoTtnucaHo y ume KomepuujanHe 6aHke a.g., Beorpan:

Op Mugognas MNepuh
ynaH W3spLwHor og6opa
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KOMEPUWJANHA BAHKA A.1. BEOIPAA

KOHCOMUAOBAHWU U3BELLUTAJ O TOKOBUMA M OTOBUHE
¥ nepwopy of 1. jaHyapa o 31. peuyembpa 2019. roguxe
(Y xurpagama gyiHapa)

A. TOKOBW rOTOBUHE W3 M0OC/IOBHUX AKTUBHOCTH
MpUAUBK roTOBUHE W3 NOCNOBHUX BKTHBHOCTH

Mpunuen of KaMmaTa

MpunueW og HakHaga

MpUAKEN MO OCHOBY OCTaNWX NOC/TOBHUX aKTUBHOCTK
Mpunven of AMBUAEHAW W y4etha y qobuTky

OpnueM roToBUHE W3 NOC/TOBHUX aKTUBHOCTH

Opnueu nNo ocHOBY Kamara

OAnyBW No 0CHOBY HaKkHaaa

Opnuen no ocHoBy GpyTo 3apaja, HakHaaa 3apafa W gpyrux NUYHWX
pacxofa

OpnvBK Mo OCHOBY NOpesa, AONPUHOCA W ARYIMX AaK6uHa Ha TepeT
pacxopa

OpnuBU NMo OCHOBY APYrUX TPOLLKOBa NOCNoBakka

HeTo NpYNKE rOTOBWHE U3 NOCTOBHWUX KTUBHOCTH Npe nosehaksa uAu
cMatbera thuHaHCH]cKUX cpefcTasa U uHaHchjckux obaBesa

CMmatsetbe (hMHAHCHjCKHX cpeficTasa u noseharse dMHaHcujckux obasesa
CMaiberse NOTpaMuBarba No OCHOBY XapTvja of BPEAHOCTH U OCTaNNX
thUHaHCHjCKUX CpeAcTaBa Koja HUCY HaMeHeHa UHBeCTUPatLY

MoseRak:e AENO3UTa W ocTanux duHaHcujckux o6ase3sa npema GaHkama u
apyrMM hHaHEW]CKUM opraH1saumjama, ueHTpanHoj 6aHy1 u KoMuTeHTUMa
Mosehatbe hvMHAHCH]CKMX CpecTaBa M cMatber:e dIMHaHCHjcKkuX o6amesa
MNoBeRatbe KpeauTa v Apyrux noTpaMuearka of 6aHaka U Apyrux
thiHaHCHjCKWX opraHu3auuja, ueHTpande BaHke ¥ KoMUTEHaTa

MoBeharse NOTPaMWBarba NO OCHOBY XapThja Of BPEAHOCTM K OCTaNNX
thvHaHCUjcKMX cpefcTaBa Koja HACY HamerbeHa WHBECTUPaHy

HaTo NPM/WB roToBMHE M3 NOCNOBHMX AKTUBHOCTM Npe nopesa Ha AobuT
MnaRexu nopes Ha gobuT

HeTo NpUAWBE roToBMHE U3 NOCNOBHUX BKTUBHOCTH

2019. 2018.
24,794,516 24,165,499
15,747,810 15,259,607

7,710,913 7,658,142
1,324,658 1,239,225
11,135 8,525

(14,457,466)

(14,498,061)

(1,195,178) (1,749,108)
(1,868,018) (2,082,570)
(4,978,048) (4,950,310)
(1,007,715) (950,252)
(5,408,509) (5,365,821)
10,337,050 9,667,438
21,850,450 38,820,086

- 918,426
21,850,450 37,901,660

(31,609,298)

(12,279,151)

(26,312,607) (12,279,151)
(5,296,691) -
578,202 36,208,373
(27,433) (5.126)
550,769 36,203,247
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KOMEPLUWJANMTHA BAHKA A.[1. BEOTPA[

KOHCONMMAOBAHU U3BELWUITAJ O TOKOBMMA FrOTOBUHE

Y nepuogy o 1. janyapa go 31. geyembpa 2019, roguHe
(V xumagama guHapa)

2019. 2018.
E. TOKOBM FrOTOBMHE M3 AKTUBHOCTH MHBECTHRPAMHSA
MpunuBK roToBUHE M3 BKTUBHOCTH MHBECTUPAHsA 50,268,438 42,486,574
Mpunueu og ynararsa y MHBECTULIMOHE XapTyje of BPeAHOCTH 50,266,390 42,419,693
Mpunuew og npoaaje HemMaTepujanHe UMOBWHE, HEKPETHUHA, NOCTPOjerba
1 onpeme 2,048 3,447
Mpunue of npofaje WHBECTULMOHKUX HEKPETHUHA - 63,434

Opnuen roTosuHe U3 AKTUBHOCTH UHBECTUPaH:A

(49,745,542)

(59,249,571)

Opnwew Mo ocHOBY ynaraksa Y UHBECTULMOHE XapTuje o BpeaHOCTH (49,163,453) (58,607,653)
Opnveu 32 KYNOBUHY HeMartepu]anHe UMOBUHE, HEKPETHWUHA, NOCTPOjeHsa

A onpeme (582,089) (611,512)
Ognueu no ocHoBY HabaeKe WHBECTUUMOHUX HEKPETHWHA - (27,098)
OcTanv oanvey M3 aKTMBHOCTH UHBECTUPaHLa (3,308)
HeTo npunue / (0anus) roToBMHE U3 aKTMBHOCTM MHBECTHPAaILA 522,896 (16,762,997)
B. TOKOBW rOTOBWHE U3 AKTUBHOCTH ®UHAHCHPAHLA

MpynKed roToBUHE U3 AKTUBHOCTH IUHAHCUpatLa 97,161,351 87,230,198
lMpuAWBKM N0 OCHOBY Y3€THX KpeauTa 97,161,351 87,230,198

OQNMBY FOTOBUHE U3 AKTUBHOCTH (MHAHCHPAIb

OpnvBeW roTOBMHE NO DCHOBY Y3€TUX KpeauTa

(98,353,909)

(91.165,062)

(97,870,436)

(91,165,062)

OcTanu ogNMBY N3 aKTMBHOCTHU hMHAHCKpatba (483,473)
HeTo ognue roToBUHE W3 aKTUBHOCTU hMHAHCHpaH:E (1,192,558) (3,934,864)
CEErA MPUAWBW FrOTOBUHE 194,074,755 192,702,357

CEElFA 04NWBW NOTOBUHE

HETO NOBEHAHE / (CMAHEHSE) FOTOBUHE
roTOBUHA U FOTOBUHCKW EKBUBANEHTU HA NMOYETKY

(194,193,648)

(177,196.971)

=;11534.!393;

15,505,386

FOAWUHE 44,530,135 28,957,649
MNO3WTUBHE KYPCHE PA3NUKE 1.386,966 777,270
HEFATUBHE KYPCHE PA3NWKE (1,278,588) (710,170)
FOTOBUHA U FrOTOBUHCKW EKBUBANEHTU HA KPAJY NMEPUOAA 44,519,620 44,530,135

HanomeHe Ha HapeaHUM cTpaHama
YKHe cacTaBHW €0 OBUX KOHCONWAOBAHUX (PUHAHCUjCKMX M3BeLUTa)a.

OBu  KoHconupoBaHW cMHAHCKMjCKM uW3BewTaju cy opobpeHu/ on crtpadHe WaspwHor opbopa
KomepuujanHe 6aHke a.g., Beorpag Ha gad 16. mapta 2020. roauye.

Motnucado y ume Komepyujanue Banke a.g., Beorpag; /

- 4 4:'{"._,-*'-'"' :

=

ap hﬁuﬁbcnas Mepuh
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

1. OCHUBAHSE U NOC/TOBAHE BAHKAPCKE 'PYTE

KomepumjanHa 6aHka a.a., beorpapg (y gareem Tekcty "MatuyHa 6aHka') ocHoBaHa je 1. geuembpa
1970. roguHe, a TpaHcdopMucaHa je y aKuuoHapcko ApywtBo 6. maja 1992. roguHe. BaHka je
peructpoBaHa kop TproBuHckor cyma y bBeorpagy 10. jyna 1991. roauHe, a 3aKOHCKU je
npepernctposaHa y AreHumju 3a npuspegHe peructpe 14. anpuna 2006. roguHe. BaHka je gobuna
[03BO/y 3a 6aHKapcky genatHocT of HapogHe 6aHke Jyrocnasuje 3. jyna 1991. roaumHe. Mopecku
nmaeHTudukaymoHm 6poj MatuuHe 6aHke je 100001931.

Hajsehe yvyewhe y ynpaB/bavykum akumjama MatuuHe 6aHke uma:
Peny6nuka Cpbuja 83.23%
MaTuyHa 6aHKa umMa Tpu 3aBMCHA NpaBHa Nnua ca yvyelwheM y BNaCHULLITBY:

- 100% - KomepumjanHa 6aHka a.a., Moaropuua, LipHa Mopa
- 100% - OpywTBO 3a ynpaB/bake MHBecTUUnoHuM coHgom Kombank UHBECT a.fn., Beorpag, Cpbuja
- 99.998% - KomepuujanHa baHka a.n., bara /lyka, BocHa n XepuerosuHa.

MaruHCKM BnacHuk y KomepuujanHoj 6aHum a.a., bamwa Jlyka ca 0.002% je AreHuuja 3a ocurypame u
thmHaHcupare n3Bosa Penybnuke Cpbuje.

KoHconuagoBaHW (hUMHAHCUjCKU M3BELUTAjU U HArnoMeHe Y3 KOHCconuaoBaHe (PUHaHCUjCKe u3BeLUuTaje
npeactae/bajy nogatke MatuyHe 6aHke, KomepuujanHe 6aHke a.q., Mogropuua, KomepuujanHe 6aHke
a.n., bamwa Jlyka u [pywtea 3a ynpas/bame UHBECTUUMOHUM doHaom KomBaHk WMHBECT a.g.,
Beorpaa (y aarbem tekcty ,Fpyna").

KomepuwmjanHa 6aHka a.d., Mogropuua, ocHoBaHa je y HoBembpy 2002. roguHe kao adunujaumja
KomepuujanHe baHke a.n., beorpag u ynucaHa y ueHTpanHu peructap MpuBpeaHor cyaa y Mogropvum
6. mapta 2003. roguHe nopg HasuBom KomepuujanHa 6aHke a.n., byaBa M matmyHum 6pojem
02373262. KomepuujanHa 6aHka a.d., byasa msBpwumna je y jyny 2018. roguHe M3MeHy MMeEHa U
NoC/MOBHOI ceauwiTa us KomepumjanHa 6aHka a.n. byaBa y KomepuujanHa 6aHka a.g. MNopgropuua ca
ceguwiteMm y NMogropuupm.

KomepuujanHa 6aHka a.a., bama Jlyka je ocHoBaHa y centembpy 2006. roguHe n gaHa 15. centembpa
2006. roguHe je ynucaHa y cyacku peructap Pewewem OcHoBHOr cyfa y barba lyun. MatuuHm 6poj
KomepuujanHe 6aHke a.a., bama /lyka je 11009778.

OpywTBO 3a ynpas/barbe MHBeCTMUMOHUM hoHaoM KomBank MHBECT a.g., beorpag oCHOBaHoO je y
geuembpy 2007. rognHe u peructpoBaHo 5. cdebpyapa 2008. roguHe. MaTtuuHm 6poj OpywTBa je
20379758.

AKTMBHOCTM [pyne yk/byuyjy KpeauTHe, Aeno3vMTHe M rapaHuujcke NOCMoBe W MOCNOBe NnaTHOr
npoMeTa y 3eM/bM M MHOCTPAHCTBY Y cknagy ca 3akoHOM o 6aHkama, Kao U Moc/sioBe yrnpas/bakba
MHBECTULMOHUM hoHAOBMMA. pyna je AyXHa Aa nocnayje no NpMHUUNMMA NTUKBUAHOCTHU, CUTYPHOCTHU U
npocuTabunHocTy.

Ha paH 31. peyembpa 2019. roguHe Npyny 4YnHe: UeHTpana u ceguwite MatuyHe 6aHke y beorpaay, y
ynuumn Ceetor Case 6p. 14; ceguwte KomepuunjanHe baHke a.a., Moaropuua y Moaropvum Lleturcka
11, MocnoeHu ueHTap Capital Plaza; ceguwte KomepuujanHe 6aHke a.n., Bamwa Jlyka y Bama Nlyum -
ynuua Jespejcka 6p. 69; ceguwTte [pywTBa 3a ynpaB/batbe MHBECTULMOHUM ¢hoHOoOM KombBaHk
MHBECT a.a., beorpaa y beorpaay, y ynuum Kpama lMetpa 6p.19; 6 nocnoBHMX UeHTapa, 3 cekTopa
3a paa ca Manom u cpefroM npuespenom, 20 dununjana n 213 ekcnosuTtypa Ha Teputopuju Cpbuje,
LipHe Fope u BocHe u XepuerosuHe (2018. roguHe: 6 nocnoBHUX UeHTapa, 19 cdwunmjana u 211
eKcnosuTtypa).

pyna je Ha paH 31. peuembpa 2019. roauHe mmana 3,056 3anocnenux, a 31. gpeyembpa 2018.
roguHe 3,076 3anocneHux.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKA3UBAHE KOHCOTMAOBAHUX OUHAHCUJCKUX
M3BELUTAJA

2.1. OcHoBe 3a cacTaB/batbe U NpuKasuBate KOHCONUAOBaAHUX (PUHAHCUjCKUX U3BeLUTaja

KoHconupgoBaHu chuHaHcKjckn usBewTaju pyne 3a 2019. roaMHy cacTaB/beHUM CYy Yy Cknapgy ca
MehyHapogHum cTaHgapavMa uHaHcujckor usBeLuTaBaka ("MCOU™).

MpunoxeHn chHaAHCUjCKM M3BELUTajU Cy NpuKasaHu y doopmaTty nponucaHom Ognykom o obpacumma u
cagpXuHu nosuunja y obpacumma huHaHCUjCKMX U3BeLlTaja 3a 6aHke (“"Cnyx6eHu rnacHuk PC”, 6p.
101/2017, 38/2018, 103/2018).

KoHconuaoBaHU (hMHAHCUjCKM M3BELLTAjU CY CAcTaB/beHU Y CKady ca HaueoM UCTOPUJCKOT TPOLLIKA,
OCMM aKo je apyrayuje HaBefleHO Yy pauyHOBOACTBEHUM MOMIUTUKAMA Koje Cy AaTe Y Aa/beM TEKCTy.

MaTuuyHa 6aHka je y cacTaB/batby OBUX (PUHAHCUjCKUX W3BeLUTaja NpuUMerbMBana pavyyHOBOACTBEHE
nonuTuke obpasnioxeHe y HanoMeHu 3.

YnaHuue Tpyne cy y Toky 2019. rogMHe BoAwne TMOC/OBHE KhUre U cacTaBwie mnojeAuHayHe
hMHaHCcKjcKe U3BeLITaje Y cknagy ca NokasnHUM 3aKOHCKUMM MponucuMma, octasium nponucuma Koju ce
6a3upajy Ha MefyHapoaHuM pauyHoBoacTBeHUM cTaHaapauma (MPC) u MehyHapoaHuM cTaHaapauma
buHaHcujckor usBewTaBatba (MCOU) Kao M nponucuMMa HaANeXHUX UeHTpanHux 6aHaka u
perynatopHux Tena. lojeguHayHn (pUHAHCUjCKM M3BELUTajUu CYy peBuAupaHn of CTpaHe eKCTepHUX
peBu3opa, Ha OCHOBY BaXehux nokanHUx nponuca.

Y cBpXy npunpemara KOHCONUAOBAHMUX (UHAHCUjCKUX U3BeLWTaja nojeAuHavyHu (PUHAHCUjCKU
M3BeLUTaju 3aBUCHUX 6aHaka cy npunaroheHu npeseHTauuju (PUHAHCUjCKUX M3BeLUTaja Ha OCHOBY
pavyHoBoAcTBeHUX nponuca Penybnuke Cpbuje.

KoHconupoBaHn UHAHCUjCKM u3BewTaju [pyne Cy uCKasaHM y Xwbagama pAauHapa. [uHap
npeacTaB/ba 3BaHWYHY U3BeLUTajHY BanyTy y Penyb6nuumn Cpbuju. OCcMM ako Huje gpyrayvje HasHa4eHo,
CBM U3HOCM CYy HaBeAEHW Y ANHAPMMa U 3a0KPYXEHM Y XWbagama.

®OyHkynoHanHe BanyTe EUR u3 dwmHaHcujckux usBewTaja KomepuujanHe 6aHke a.g., Mogropuua u
BAM wu3 duHaHCcHjckux wusBewTaja KomepuujanHe 6aHke a.n., bawba Jlyka, npepadvyHate cy y
M3BELUTAjHY BanyTy, 0QHOCHO hyHKUMOHANHy Banyty MatuyHe 6aHke - guHap (PCL) Ha 6a3u 3BaHUYHO
objaBbeHux kypcesa y Peny6nnum Cpbuju.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.2. WN3meHe u gonyHe MC®DU umje cy cTyname Ha cHary v npuMeHa ob6aBe3sHu y Tekyhoj roguHu

YcBojeHe payvyyHOBOACTBEHE MOMUMTUKE CY Y CKnagy ca OHMMAa u3 npeTxogHe (MHAHCUjCKe roauHe,
usyses cnegehux nsmereHnx MCOU koju cy ycBojeHu of cTpaHe M'pyne oa 1. jaHyapa 2019. roguHe:

> MCOW 16 NIn3uHr

MCOW 16 gedmHMLe NpMHLUMNe 3a NpU3HaBake, Mepeke, NpeseHTaunjy n obenogarmnBare NM3NHra
3a 06e cTpaHe y yroBopy, 0Of4HOCHO 3a Kynua (,,3ajMonpumua*) u 3a gobasmava (,,3ajMogasua™). Hoeu
cTaHgapq 3axTeBa fa 3ajMonpumal npusHa BehuHy 3ajMoBa y CBOjUM (hUHAHCUjCKMM M3BeLUTajuMa.
3ajmonpumum he umaTtu jegaH pavyyHOBOACTBEHM MOAen 3a CBe BPCTE /IM3MHIA, Y3 NnojeauHe usyseTtke.
PayyHoBOACTBO 3ajMofaBLa OCTaje CYLUTUHCKU HenpoMeheHo. Mornegaty HanomeHy 3(x) 3a edekTte
npumMeHe 0BOr CTaHAapAa v aeta/bHa obenogarbumBarba.

> MCOW 9: ®dyHKuuja npeTn/aTe ca HeraTMBHOM HafjokHafoM (M3MeHa)

MN3meHa omoryhaBa ga huHaHCUKjcka UMOBMHA ca (DYHKLMjOM nNpeTnnaTe Koja [03BOs/baBa UM 3axTeBa
Off YroBOpPHE CTpaHe y yroBopy Wnu ga nnatv uiu npuMmn pasyMHy KOMMeH3auujy 3a paHuju packug
yroBopa (Tako ga U3 nepcrnekTuBe BMacHMKA MMOBUHE MoXe 6UTKU "HeraTMBHe HagokHage'"), aa bype
BpeHOBaHa Mo aMmopTU30BaHOM TPOLLKY WK Mo hep BpefHOCTU KpOo3 ocTanu pesynrtaT. He oyekyje ce
na he echekTn oBOr cTaHO4apAa MMaTy 3HavajaH yTuuaj Ha dMHaHKUjcKe usBeLuTaje Fpyne.

» MPC 28: flyropoyHa ynararwa y npuapyMeHum npepysehuma v 3ajegHUYKUM ynarawbuma
(U3meHe)

N3meHe M gonyHe ce ofgHOCe Ha TO fAa /I Mepehe, HApOuUTO 3aXTEBU 3a yMarbere (MCMpaBKy)
BpeAHOCTH, AYFOPOYHUX ynararba y NpUAPYMeHa ApyLUTBA M 3ajeHMYKA ynarawa Koja, y CYLUTUHM,
UMHEe [e0 "HeTo MHBecTUuMje" y NpuapyMeHoOM ApYyLUTBY MMM 3ajegHUMYKOM ynarawy, Tpeba ga 6yay
perynucaim MCOWU 9, MPC 28 nnu kombuHaumjom oba. MameHe n gonyHe objawiraBajy ga eHTuTeT
Tpeba ga npumeHn MCOU 9 DUHAHCKjCKM MHCTPYMEHTM, Mnpe Hero wTo npumeHn MPC 28, Ha
[yropoyHa ynarama 3a koje ce He npuMemyje meToq kanutana (,equity” metop). Y npumeHn MCOU 9,
€HTUTET He y3uma y 063up 6uno kakBa npunarohaBarba KHWUIFOBOACTBEHOI M3HOCA [YrOPOYHMX
ynarama Koju npouctuvy u3 npumeHe MPC 28. He ouekyje ce ga he edeKkTu oBOr ctaHgapaa umatm
3HauvajaH yTMuaj Ha hbuHaHuMjcKe usBewwTaje pyne.

» WOPUL Tymavere 23: HensBecHOCT y nornegy TpeTMaHa nopesa Ha goour

Tymauer-e ce 0gHOCK Ha pavyyHOBOACTBEHM TPeTMaH nopesa Ha fobuT, y 0KO/IHOCTMMA Kafa nopecku
TPeTMaH nogpasyMeBa HEU3BECHOCT Koja yTuye Ha npumjeHy MPC 12. Tymadere npyxa cCMepHuLe 3a
pasMaTparbe HEeU3BECHUX MOpeckMx TpeTMaHa (MojegMHaAYHO WM Yy  LeNnHWU), NoTeHuujasHo
ucnuTMBarbe of CTpaHe MOpeckux BNAcTU, Kao M MNpuknagHe meTogde 3a pediekoToBambe TUX
HEeU3BECHOCTU U pavyyHOBOACTBEHO obyxBaTame ycnepn NpoMeHe OKOMHOCTU M YntbeHuua. He ovekyje
ce na he echekTn O0BOI cTaHAapAa MMaTK 3HaYajaH yTuuaj Ha huHaHujcke usseLuTtaje Mpyne.

> MPC 19: U3MeHe, orpaHu4ebe UM UsMuMpetba nJsaHa npMmama 3anocsieHux (M3meHa)

MN3meHe cTaHpapaa ycnos/baBajy eHTUTETE Aa y3uMajy y 063up aXxypupaHe akTyapcke npeTnocrtaBke
Kako 6u yTBpaMnuM Tekyhe TPOLLKOBE M HETO KamaTy 3a npeocTanu nepuopd rogvllHber usseluTaBama
HaKOH LUTO je Ha CHary CTynuna M3MeHa, orpaHuyYere Uan U3Mupere nnaHa npumarba 3anocneHuXx.
N3meHe cTaHaapaa Takohe nojallrbaBajy Kako pavyyHOBOACTBO 38 U3SMEHE, OrpaHuyere Uin usMupere
njaHa npuMama 3anoc/eHnxX yTmye Ha NpUMeHy 3axTeBa 3a OrpaHuyer-e UMoBuHe. He ovekyje ce fa
he eceKkTn 0BOr cTaHAapAa MMaTU 3HavajaH yTuuaj Ha MHaHujcKe ussewTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.2. N3meHe u gonyHe MC®W uyuje cy cTynarbe Ha CHary U npumeHa o6aBe3Hu y Tekyhoj roguHu
(HacTaBak)

Opbop 3a mMehyHapogHe pavyyHOBOACTBEHE cTaHaapae je usgao LUuknyc roguwrbux nobosbliamba
MC®U 2015 - 2017, koju npeactaB/ba CKyn usmeHa M gonyHa MCOW. MsmeHe n ponyHe cy
NpUMeH/bMBE 3a roaguLLbN NepUoa NoYes o UnvM HakoH 1. jaHyapa 2019. roguHe. He o4vekyje ce na he
edeKT! oBOr cTaHAapAa MMaTu 3HaYajaH yTuuaj Ha chnuHaHujcke usBewTaje Mpyne

> MC®U 3 MocnoBHe kombuHauuje u MCOU 11 3ajegHnuka ynarakba U apaHMMaHMU:
N3meHe MCODWU 3 pasjawirbaBajy Aa, kafa eHTUTET CTeKHe KOHTPOJy Haj NOC/MoBakeM Koje
npeacTaB/ba 3ajeHNYKO ynararme, MOHOBO Ce oMepaBa MHTepec Koju uma y Tom nocny. Ca
apyre cTpaHe, usmeHe u gonyHe y okeupy MCOMWU 11 nojawrasajy oa, kaga eHTUTET CTeKHe
3aje/HN4YKY KOHTPONY HajA MOC/AOM KOju nMpefAcTaB/ba 3ajefHUYKO yrararme, He BpLIM ce
NMOHOBHO OMepaBak-€ Lie/IOKYMNHO NPeTXO4HO CTEYEHOr MHTepeca y apaHXMaHy.

> MPC 12 MNope3 Ha gobut: M3meHe cTaHgappaa, pasjalltbaBajy Aa nocneguue nnahakba no
OCHOBY (DMHAHCUjCKMX MHCTPyMeHaTa knacuukoBaHUX Kao kanuTas, Ha nopes Ha [obwur,
Tpeba ga 6yay npusHate ysumajyhu y o63up rge cy npusHate npowunie TpaHcakuuje wiu
porahaju Koju cy reHepucanu pacnogesbuy gobur.

> MPC 23 TpowkoBM no3ajM/buBamba: M3meHe cTaHgapda, pasjawlmasajy 14. nacyc
cTaHgappa, kaga je CpefacTBO CMPEMHO 3a CBOjy HaMemeHy ynotpeby wnu npopgajy, a
TPOLUKOBM MO3ajM/buBarba, Koju Cy AMPEKTHO Yy BE3U Ca CPeACTBOM, OCTaHy HennaheHu -
Tpeba ga 6yay yk/byveHu y huHaHCHjcke obaBese eHTUTETA.

2.3. CraHpgappau Koju cy u3faTy anu jowl yBek HUCY CTYNWU/IM Ha CHary U HUCY paHuje YCBOjeHHM

» W3meHa y MCOU 10 KoHconupoBaHu cuHaHcujcku usBewTaju 1 MPC 28 UHBecTuumje y
npuapyMeHe eHTUTeTe M 3ajegHUYKa ynarawa: Mpopaja aktuBe usMehy MHBecTUTOpa WU
3aBUCHOI ApYLUTBA

MN3meHe ykasyjy Ha nosHaTo Hecnarawe 3axteBa y MCOW 10 n oHux y MPC 28, Be3aHux 3a npopaajy
UNK yHOLLEHe akTMBe usMehy MHBECTUTOPA M HEroBMX 3aBUCHUX APYLUTaBa U 3ajeQHUYKUX ynarama.
FnaBHa nocreguua M3MeHa OQHOCKM Ce Ha TO Aa je ykynaH rybutak wnu pgobutak npusHaT Kaga
TpaHcakumja TaHrmpa nocsiosarse (6e3 063upa ga nu je ped o 3aBUCHOM APYLUTBY UK He). [lenumuyax
pobutak unu rybutak je npMsHaT Kaga TpaHCakumuja TaHrMpa akTUBY Koja He npeacTaB/ba 6UsHUC, Yak 1
Kaga je oBa akTMBa feo 3aBuUCHOr gpywTtea. Y peuembpy 2015. roguHe, Ogbop 3a mehyHapogHe
payyHOBOACTBEHE CTaHAApAe OA/I0MMO je AaTyM NpuMeHe OBOr cTaHAaapaa Ha HeogpeheHo Bpeme
yekajyhu ncxog nctpaxueara Be3aHO 3a NpuMeHy metoga yyewha. He ovekyje ce ga he echektn osor
cTaHgapAa umaTty 3HadajaH yTuuaj Ha dhmHaHujcke usseluTaje Mpyne.

> KoHuenTyanHu okBup 3a (hMHaAHCUjCKO U3BELLUTaBaH€

Opbop 3a MmehyHapogHe pavyyHOBOACTBEHE CTaHOapAe je usgao pesuavpaHyu KoHuenTyanHu OKBUP 3a
hnmHaHcKnjcko m3BelwuTaBarbe 29. mapta 2018. roguHe. OBaj OKBMP NocTaB/ba CBeobyxBaTaH CKyn
KOHUenTa 3a (PMHAHCKMjCKO M3BelLUTaBarbe, yYBOhere cTaHgapaa, CMepHuue notpebHe oHMMaA Koju
npunpemajy gocnegHe pavyyHOBOACTBEHE MONUTUKE Kao M NMOMOR ocCTasnMMa Kojuma je y uwby Aa
pasymejy n Tymave ctaHgapae. Ogbop je Takohe nsgao nocebaH npatehun gokymeHT, 3MeHe 1 gonyHe
pedepeHUn y KoHUenTyanHoM okBupy MCOW ctaHpapaa, Koju npeactaB/ba U3SMEHe OHUX cTaHaapaa
Ha Koje je yTUUAHO, Kako 6u ce axypupane u pedepeHue nsmereHor KoHuyentyanHor oksupa. LUumb
usMeHe pedepeHum je Aa NogpXKu npenas Ha HoBU KoHUeNTyanHn OKBUP 3a KOMMNaHuje Koje pasBujajy
pavyyHOBOACTBEHE MNOMUTUKE KOPUCTERM KOHLENTyaslHW OKBUP Yy CryyYajeBMMa Kaga y nojeauHuM
TpaHcakymjama MCOW Hucy npuMeH/bMBU. 3a OHe KOju MpUNpemMajy padvyyHOBOACTBEHE MONUTUKE
3acHoOBaHe Ha KoHUenTyanHOM OKBUPY, Ha CHa3M je 3a nepuopg og unu HakoH 1. jaHyapa 2020. roguHe.
He ouekyje ce ga he echekTu 0BOr CTaHOQapAa MMaTy 3HavajaH yTuuaj Ha ouHaHKjcke nsBewTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPUKASUBAHE ODUHAHCUJCKUX USBELUTAJA
(HacTaBak)

2.3. CrtaHpgapaM Koju cy U3aTh anu jowl yBeK HUCY CTYMW/IM Ha CHary U HUCY paHuje YCBOjeHU
(HacTaBak)

> MCOMU 3: MNocnosHe kombuHauuje (U3meHa)
Opbop 3a mehyHapogHe payvyHOBOACTBEHe CTaHAapae je u3gao msmeHe y [AdedwuHuumju 6MsHUCA
(U3meHe y MCDMU 3) ca un/beMm pelliaBara NoTellkoha eHTUTeTMMa TOKOM yTBphuBaHa Tora aa v cy
cTeknu 6usHMC unm umoBuMHY. OBe M3MEHe ce OfHOCe Ha MNOC/oBHe KoMOWHauuje Kojuma je paH
CTMLaHa y MPBOM roAvLLHEM M3BELUTAjHOM Mepuofdy Koju Mouuke Ha fdaH, WavM HakoH 1. jaHyapa
2020. roguHe, Kao U cTULaHkUMa MMOBMHE Koja ce iece Ha WM HaKoH Tor nepuopa, ca MoryhHowhy
paHujer novyeTka npumeHe. He o4vekyje ce ga he edekTM OBOr cTaHAapAa MMaTU 3HaYajaH yTuuaj Ha
hnHaHujcke usseLTaje Mpyne.
» MPC 1 MNpeseHTauunja cduHaHcujckux usBewtaja 1 MPC 8 PavyHoBoacTBeHe nonutuke,
npomMeHe pauyHOBOACTBEHUX NpoueHa u rpewke: 'AeduHuumja matepujanHoctu' (UsmeHe)
M3meHe cTaHaapga cTynajy Ha cHary 3a nepuof noyes oA 1. jaHyapa 2020. roguHe unu KacHuje ca
MoryhHoOLWRyY paHujer noyeTka npumeHe. MaMeHe nojawmanajy aeUHULN)Y MaTEPUjaNHOCTU U HAYUH
Ha Koju ce npumjemyje. HoBa gedumHuuuvja HaBoau aa, 'MIHopmauuja je maTepujasiHa ako HEHO
M30CTaB/bakbe MMM MOrpPeLLUHO MpUKasuBake MOME Aa yTU4Ye Ha of/lyke Koje MpPUMapHU KOPUCHULM
(hMHaAHCUjCKMX M3BeLUTaja OMTe HaMeHe [OHOCe Ha OCHOBY TUX (OUHAHCUjCKUX WU3BELUTaja, Koju
npy»ajy huHaHcujcke nHopMaLmje y Be3n ca KOHKPETHUMM APYLUTBOM Koje usselutaBa. [Mopep Tora,
objalirberba Koja npaTte agechmHuunjy cy nobosobLuaHa. MsmjeHe u gonyHe cy Takohe goBene fgo Tora ga
peduHMUMja MaTepujanHocTn 6yage KOH3MCTeHTHA kpo3 cBe MCOW ctaHgapae. He ovekyje ce ga he
echekTn oBOr cTaHAapAa uMaTu 3HavajaH yTuuaj Ha omHaHujcke ussewTaje Mpyne.
» Pedopma benchmark-a pecepeHTHe kamaTtHe ctone - MCOU 9, MPC 39 u MCOU 7
(U3meHe)
MN3MeHe cy Ha cHasu 3a roguHe nepuoge Koju nounky Ha gaH unu HakoH 1. jaHyapa 2020. roguHe,
Te ce Mopajy NpuMerMBaT PeTpocrnekTUBHO. PaHuja npumeHa je go3BosbeHa. Y centembpy 2019.
NACE je o6jaBno nsmeHe u gponyHe MCOU 9, MPC 39 n MCOW 7, kojuma ce 3aBpLuaBa npea ¢asa
paja Kako 6u ce oAroBopwuio Ha yuuHke pecopme MehybaHkapckux noHyheHux ctona (MBOP) Ha
hmHaHcKjcko m3BelwTaBakbe. [pyra asa he ce okycupatM Ha nNuTamwa Koja 6u Morna ytuuatu Ha
chnHaHCKHjcKo M3BeLUTaBake kaga ce noctojeha pedepeHTHa kKamaTHa cTona 3aMeHU KaMaTHOM CTOMOM
6e3 pusuka (POP). ObjaBbeHe u3amMeHe ce 6aBe NUTarbUMa Koja YTMYY Ha (OMHAHCUjCKO M3BeLUTaBakbe
y nepuopgy npe 3ameHe noctojehe pedepeHTHe kamaTHe CTOMe afNTepHaTUBHOM KaMaTHOM CTOMOM MU
6aBe ce uMnavMkauyvjama Ha nocebHe 3axTeBe payvyHoBopacTBa xepuHra y MCOU 9 ®uHaHcumjckm
MHCTPYMeHTU n MPC 39 DUHaHCHjCKM UHCTPYMEHTU: MpU3HaBabe M Mepere, 3a Koje je noTpebHa
~forward-looking" aHanusa. M3meHe cy ocurypane npuBpeMeHe onakwuuue, npumersuse Ha cBe
OfHOCE XEeLWHra, Koju cy AMPEeKTHO nop yTtuuajeM pechopme pedepeHTHe KamaTHe cTone, Koju
oMoryhyjy HacTaBak pavyyHOBOACTBA XELIMHra TOKOM Mepuopa HeMs3BeCHOCTM npe 3ameHe nocTojehe
pecdepeHTHEe KamaTHe CTone anTepHaTUBHMM, rotoBo 6e3pmM3nyHuMM KamatHuM ctonama. locTtoje u
nsmeHe MCOMW-ja 7 OuHaHcuKjckn nHCTpyMeHTU: ObenopamuBama y Besu gogatHux obenogammBarba
OKO HEeW3BECHOCTU Koja npousnase us pecopme pecepeHTHe KamaTHe cTtone. He ouvekyje ce ga he
echeKkTn OBOr CTaHAapAa UMaTH 3HavajaH yTuuaj Ha hmHaHujcke usBewTaje Mpyne.
» MPC 1 TpeseHTauuja duHaHCHjckux wu3sBewTaja: Knacudukaymja KpPaTKOPOUHUX M
[yropovHux o6asesa (U3meHe)
MN3MeHe cy Ha CHasu 3a roguwme nepuoge usBeLUTaBarba Koja NouYnmy Ha AaH UK HakoH 1. jaHyapa
2022. rogvHe, a O3BO/bEHA je paHuja npuMeHa. Liwb u3MeHa je npoMoBUcaTU [OCIEQHOCT Y MPUMEHMU
3axTeBa NomMaXyhu KomnaHujama aa yTBpAe fa v je y usBeLuTajy o (oMHaHCUjCKOM NonoxXajy, Ayrosu
n gpyre obasese ¢ HeusBecHUM Agatymom gocrneha notpebHO KnacuhnukoBaT Kao KpaTKOpPOYHe WU
pyropoyHe. MsmMeHe M ponyHe yTuMYy Ha npe3seHTauujy obasesa y wusBewTajy 0 (PUHAHCUCKOM
NnonoXajy M He Merajy noctojehe 3axTeBe OKO Mepera WM BpemeHa npusHaBakba 6unio Koje
MMOBUHe, obaBese, Npuxoda WM pacxoda, HUTU MHopMauuje Koje apywTBa obenoparbyje 0 TUM
cTaBkama. Takohe, u3aMeHe u gonyHe pasjalltaBajy 3axTeBe 3a knacudukaunjom gyra Koju apyLuTeo
MOXe fila NnoAMUPU U3faBarbeM BNACTUTUX UHCTPYMeHaTa KanuTtana. He oyekyje ce aa he edektn osor
cTaHfgapaa umaTu 3HavajaH yTuuaj Ha hmHaHujcke usseluTaje Mpyne.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

3. NPErneqg oCHOBHUX PAYYHOBOACTBEHUX NOTUTUKA

Mpun cacTaBmbakby M NpeseHToBakby (MMHAHCUMjCKUX M3BeLUTaja 3@ nepuop jaHyap - geuyembap 2018.
roguHe umnnemeHTtaynjom MCOW 9 ctaHgapaa v3MereHa je 3akoHcka perynatmsa HBC no kojoj cy
6aHke bune y obasesu ga npumeHe HoBe obpacue hUHAHCUjCKMX U3BELUTaja Ca BaXeHeM MoYeB Of
01.01.2018. roguHe.

(@) KoHconmgauywmja

MatuyHa 6aHKa MMa KOHTpony Hapg cnegehunM NpaBHUM NULMMA, Yuja je KOHCONMAauuja M3BpLUeHa Y
O0BUM (DMHAHCUjCKUM U3BELUTajUMa:

Yyewhe y
MpaBHO nuuye Kanutany
KomepumjanHa 6aHka a.a., Mogropuuya, LipHa MNopa 100%
KomepumjanHa 6aHka a.a., bamwa /lyka, bocHa u XepueroBuHa 99.99%
OpywTBO 3a ynpasbame UHBecTUUnoHnm poHagom KombaHk MHBECT a.g., Beorpag 100%

Mpunukom uspage KOHCONMAOBAHOr BunaHca ycnexa M KOHCONMMOOBAHOI M3BelUTaja O TOKOBMMA
roToBMHe, 3a MpepavyHaBawe peknacudpukoBaHux obpasaua 3aBUCHUX 6GaHaka MpUMEHeH je
npoceyaH Kypc HapogHe 6aHke Cpb6uje 3a 2019. roguHy og 117.8593 3a jegaH EUR n 60.2605 3a
jepaH BAM, a octanu peknacucukoBaHW (PUHAHCUjCKM u3BeLUTaju (6unaHc cTarkba, M3BELUTaj O
OCTasioM pe3ynTaTy W U3BeLITaj O NMPOMeHaMa Ha KanuTasy) MPUMEHOM 3ak/by4YHOr Kypca Ha faH
6unaHca op 117.5928 3a jegaH EUR ogHocHo 60.1242 3a jegaH BAM.

(6) [lpepavyyHaBaH-e feBU3HUX U3HOCA

MocnoBHe NMpoMeHe y CTPaHOj BanyTu Cy MpepavyHaTe y AUHApe Mo CpeareM Kypcy BanyTe Koju je
Ba)XMO Ha f1aH NOC/IOBHE NPOMEHE.

MoHeTapHe nosuuyuje akTMBe M NacueBe y CTPaHOj BanyTu, Koje Cy uckasaHe no HabaBHOj BpeAHOCTH,
npepadyHaTte Cy y AMHape npema cpeareM Kypcy Koju je BaXmo Ha gaH bunaHca. KypcHe pasnuke
HacTase Kao pe3ynTaT npepayvyHa AEBM3HWUX NO3MLMja MCKasaHe Cy y OKBMpY b6unaHca ycnexa.
HeMoHeTapHe no3uuuje aKkTuBe Koje ce BpegHyjy no HabaBHOj BpegHOCTM Yy CTpaHOj BanyTtu
npepavyHaTe Cy y AMHape npema cpefHeMm Kypcy BajsyTe KOju je BaMMno Ha [iaH NOC/I0BHE NMPOMEHe.

KypceBu Haj3HauvajHujux BanyTa KOju Cy KOpUAeHM NpUAMKOM npepadyHa nosuyunja bunaHca crtamba
MCKa3aHuX y CTpaHoj BanyTu, ytBpheHu og ctpaHe HapogHe 6aHke Cpbuje, 6unu cy cnepehu:

Y auHapuma

2019. 2018.

uUsD 104.9186 103.3893
EUR 117.5928 118.1946
CHF 108.4004 104.9779
BAM 60.1242 60.4319
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMMUTUKA (HacTaBak)
(W) Kamara

Mpuxoau 1 pacxoam of kamaTa NpusHajy ce y bunaHcy ycnexa npyuMeHoM MeTofa ehekTMBHE KamaTHe
ctone. EcdekTMBHaA KamaTHa cTona je cTtomna KOjoM ce AUCKOHTYjy 6yayhn HOBYaAHW TOKOBM TOKOM
oJYeKkMBaHOr nepuopaa Tpajamkba (MHAHCUjCKUX cpepcTaBa unm obaeesa (v, npema notpebu, ToKkoM
Kpaher nepuofa) Ha HeroBy cafallkby BPpeAHOCT.

Mpunukom ob6bpauyHa edekTMBHe KamaTHe cTone, Ipyna npouemwyje 6yayhe HoBYaHe TokoBe
y3uMajyhu y 063up cBe yroBopeHe ycnoBe, Koju ce Tu4y huHaAHCUjCKOT MHCTPYMEHTA, anu He u 6yayhe
rybutke Koju mory HacTaTu.

O6payyH eheKTUBHE KamaTHe cTone yk/bydyyje cBe nnaheHe AU NpUM/beHe HakKHage M TpoLukoBse,
KOju Cy cacTaBHM feo echeKTUBHe KaMaTHe cCTone - HakHafde 3a obpagy 3axTeBa 3a ogobpaBarbe
KpeauTa Kao U HakHafe 3a aHekcupatbe.

TpaHCaKUMOHM TPOLLKOBM Cy TPOLLKOBU KOjuU Ce€ MOry AMPEKTHO Mpunucaty HabaBuu WM eMUTOBakY
chuHaHcujckor cpegcTea unm obasese.

MpusHaBame nNpuxoda of kamata Ha ob6e3BpeheHe nnacMaHe BPLUKM Ce MO HETO MPUHUUMY, YMatbeHEeM
6pyTo obpavyHaTe KamaTe 3a M3HOC MUCMpaBKe BpPeAHOCTU, OAHOCHO 3a M3HOC KOju je U3BECHO fda ce
Hehe HannaTUTK.

MpusHaBare Npuxoda of kamarta Ha o6e3BpeheHe nnacMaHe Koju npunagajy HMBoy obesBpehema 3,
no HeTo MPUHUUMY, CMPOBOAM Ce MPUMEHOM anTepHaTUBHOr unwinding KoHuenTa. Kaga guHaHcnjcko
CpefcTBO MOCTaHe 3HayajHO KpeguTHo obesBpeheHo, o MOMEHTa WHWUMjanHoOr Mpu3HaBaka, Taga
pocneBa y HuBo obesBpehera 3, a nNpuxoan of kKamaTte ce payvyHajy NPUMEHOM anTepHaTUBHOr
koHuyenta unwinding - IRC MeToge ymaremeM obpayvyHaTux npuxoga of kKamare ca HuMa
npunagajyhum pacxoguma of UCrpaBKu BpedHOCTU, NPuU3HATUX Y TeKyhoj roguHu, npu 4vemy ce
noTpa)uBama of kamarta npusHajy no 6pyTo npuHuuny.

@) HakHage n npoBusmuje

MpuxoanM u pacxogn of HakHaga W MpoBM3Mja, KOju Cy cacTaBHM fOeo edeKTUBHe KamaTHe cTtone
huHaHcujckor cpepcTBa unm obaBese, yk/byuyeHM cy y yTBphuBarbe edeKTMBHE KaMaTHe cTore.
OcTane HakHage ce pasrpaHMyaBajy U CpasMepHN feo Npu3Haje kao npuxod nepuoaa.

OcTtanu npuxoau of HakHafda u NpoBU3Mja ce eBUAEHTUPAjY Y TPEHYTKY npyXara ycnyra. Mpuxoau oa
HakHafa M NpoBM3Mja YK/bydyjy MPUXoAe NO OCHOBY M3BPLUEHUX ycnyra MehyHapogHor u gomaher
nnaTHOr MpomeTa, M3daBara M Kopuwhera NnaTHUX KapTuua, M3gaBarba rapaHuuja, akpeauTuea M
ocTtanux 6aHKapcKkux ycnyra.

OcTanu pacxoaM of HakHaga U NpoBM3Mja Ce YrMaBHOM OfHOCE Ha HakKHafe Mo OCHOBY U3BPLUEHMX
TpaHCaKuuja U ycnyra u eBUAEHTUPAjy ce y TPEHYTKY NpuMmatba ycnyre.

() Hero goburak no ocHoBy npoeMeHe ¢hep BpegHOCTHN (PUHAHCHJCKUX MHCTPYMEHaTa

HeTo nobutak no ocHOBY NpomeHe chep BpeaHOCTU hUHAHCUJCKUX MHCTPYMeHaTa obyxBaTajy gobutke
yMatbeHe 3a rybuTke npoucTekne W3 TMpoMeHe BpeAHOCTU: fepuBaTa, MpPoOMeHe BpedHoCTU
hMHaHCHjCKNX cpeacTaBa Koja ce BpedHyjy no cep BpeaHOCTM Kpo3 bunaHc ycnexa u pgobutke
yMareHe 3a rybutke npoucteksie us npoMeHe BpeaHOCTU hUHAHCUjCKMX 0baBe3a Koje ce BpefHyjy no
chep BpeaHOCTU Kpo3 BunaHc ycnexa.

() Heto gobutak no ocHoBy npecTtaHKa npusHaBakba HUHAHCUCKUX UHCTPYMeHaTa rno dep
BpefHOCTH

HeTo no6butak Mo OCHOBY NpecTaHKa Npu3HaBatba (YUHAHCMjCKUX WHCTPYMeHaTa no dep BPeaHOCTM
ofijHoCe ce Ha (pMHaHCMHjCKa cpeacTea M obaBese MckasaHe no pep BPeaHOCTU Kpo3 BunaHc ycrnexa u
thep BpeAHOCT KPO3 OCTa/IM pesynTar.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

3. MNPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NO/TUTUKA (HacTaBak)

r) AuBugeHge

Mpuxoam no oCHOBY AVBUAEHAM Ce NPU3HAjY Y MOMEHTY NpunBa eKOHOMCKUX KOPUCTW Of, AMBUAEHAM.
OvBuaeHae cy npukasaHe y OKBUPY No3uLmje ocTanmn Noc/IoBHU MNPUXOAW.

(x) JInsunHr
PayyHoBogcTBeHa NMoJsIMTUKA NpUMeH-eHa HakKoH \ . jaHyapa 2019. roguHe

Ha nouetky yroBsopa, pyna npouetyje Aa M YroBop CaApXu NU3UHT KOMMOHETY WAWU npeacTaB/ba
NU3UHr. TayHuje, aHanu3mupa ce Aa /i YroBop MPeHoCU MpaBo Ha KOHTPony Kopullhera ofBOjUBUX
cpefcTaBa TOKOM AedMHUCAHOr BPEMEHCKOr nepuoaa, y 3aMeHy 3a HakHaay.

pyna Kao 3akynay

Ipyna npumetbyje jeAMHCTBEHU MPUCTYN NPU3HaBakba M Mepetba 3a CBe 3aKymne, 0CUMM 3a KPaTKOPOUHM
3aKyn U 3aKyn cpeActaBa Mane BpegHocTW. Mpyna npusHaje NuM3MHr o6aBese 3a nnahatbe 3akyna u
npaBo Ha kopullhere Koje NpeacTaB/ba NPaBo Ha Kopulihere OCHOBHUX CpeAcCTaBa.

(1) MpaBo Ha Kopuwwhere cpeacTaBa

pyna npusHaje npaBo Ha kopuwhere UMOBMHE Ha faH NoveTKa 3akyna (Tj. Ha A4aTyM Kada je UMOBMHA
[OCTyNHa 3a ynoTpeby). MpaBo Ha kopuwhere UMOBUHE BpeaHyje ce Y BUCUHU HabaBHe BpeaHOCTH,
yMarbeHe 3a akyMynupaHy amopTusaumjy u rybutke og obesspehera, u npunarohasa ce 6uno kojem
HakHagHoOM Mepehy obaBesa Mo OCHOBY nu3uMHra. HabaBHa BpegHOCT npaBa Ha kopuwhewe
CpefcTaBa YK/bydyje U3HOC MPU3HATUX /IU3MHT o06aBe3a, MHULUMjaNHUX QUPEKTHUX TPOLLUKOBA W JIU3UHT
nnaharba U3BPLUEHUX Ha AaH WK npe gaTyMa no4veTka, ymarbeHe 3a NpuM/beHe noacTuuaje 3a sakyn.
MpaBo Ha Kopulwhere cpeacTaBa amopTU3yje ce NPonopLUMOHaNHO, Ha nepuod kKpahu og poka Tpajama
3aKyrna uin npoueHeHor KOPMCHOI BeKa UMOBMHE.

Nu3uHr cpepcTea aMopTM3oBaHa Cy NMpUMEHOM cTore y pacnoHy of 92.31% go 6.70% Ha roguwtbemM
HMBOY Y 3aBMCHOCTM Off YTOBOPEHOI NpaBa kopuwhera cpeacTsa.

(un) ObaBe3e o OCHOBY /IN3UHIa

Ha paH nodveTka 3akyna, pyna npusHaje obaBe3e NO OCHOBY /IM3UHra, MepeHe MO cafallHoj
BpeAHOCTU NU3MHr nnahara Koja Tpeba ga ce v3BpLle TOKOM Tpajakba 3akyna. JlusuHr nnahara
YK/byYyjy (UKCHE wucnnate, ymMambeHe 3a CBa MOTpaMuBarba MO OCHOBY noAcTuuaja 3a 3akym,
BapujabunHe ucnnarte 3akyna Koje 3aBuce of MHAEKCA WM CTOMe, U 3a U3HOCE 3a Koje ce ouekyje aa
he 6utM curypHo nnaheHu 3a pesugyanHy BpepHoCT. JIMsuHr nnahara Takohe yK/byudyjy UeHy
M3BpLUEHa KYMOBHE oMnuuje 3a Kojy je pasyMHO o4eKkMBaHO Aa he ce u3pwmTu of cTpaHe pyne u
nnahare neHana 3a packup yroBopa, ako je onuuja packupa Kojy Fpyna MoXKe ga UCKOPUCTU Y TOKY
Tpajarea yroeopa.

BapujabunHa nusuHr nnaharba Koja He 3aBUCe off MHAEKCA WK CToMe MpU3Hajy ce Kao pacxoaun (ocum
ako Cy HacTanu 3a Npou3BOAHY 3a7Mxa) y nepuogy y KOM Cy Hactanu gorahaju unu ycnoBu Koju
posofae fo nnahama.

Mpu mMspavyHaBarby capalltbe BPeAHOCTM NU3MHI nnaharba, Fpyna KOpUCTU CBOjY MHKPEMEHTaslHy
CTOMy 3agyXuBakba Ha AaH nodveTka 3akyna, jep MMNAMUUTHA KamMaTHa CToMa 3a /IM3UHI HUuje Nako
yTBpAMBa. HakoH gaTyma no4veTka, M3HOC nM3UHr obaBesa ce noBehaBa 3a obpadvyHaTy KamaTty 3a
NpoTeKkIW nepuog U ymamyje ce 3a u3BpweHa NuMsuHr nnahamwa. Mopepn Tora, KHUrOBOACTBEHA
BPeAHOCT nu3nHr obaBe3sa ce NOHOBO Mepu ako MOCTOjU Moguchukaumja yroBopa, npomeHa Tpajakba
3akyna, npomeHa nnahawa 3akyna (HNp. npomeHe y 6yayhum nnahakbuma Koje cy nocneguua
npomMeHe MHAEKca Wnu ctone KopuwheHe 3a yTBphuBare TakBUX Miahakba 3akyna) wiuv npomeHa y
npoLueHu onuuje 3a KynoBUHY OCHOBHOT CPeACTBa Koje je npeaMeT 3aKyna.

Mpunukom npee npumeHe MCOU 16 y MaTuuHoj 6aHUM, NpaBo Ha Kopuwhere cpeacTBa NSUHTA je
reHepanHo MepeHo y nsHocy o6aBese No OCHOBY NIM3UHIra, KopucTehn MPOCeUYHy MHKPEMEHTanHy cTony
3agyMuBarba y pacnoHy op 0.3324 % no 2.4310% 3a EUR wu y pacnoHy oa 2.8660% go 4.1253% 3a
PCO. Y MatuuHoj 6aHum y Toky 2019. roguHe MHKpeMeHTasriHa CTONa 3adyXeHa Huje uMana Benumkux
OACTYNaHa. Y nocnegreM KBapTtany ctone cy ce Kpetane y pacnoHy og 0.2395 % go 3.36732 3a EUR
opaHocHo 1.23850 go 4.3866 3a PCA.
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(X) JIn3uHr (HacTaBak)
(un) ObaBese o oCHOBY /IM3UHra (HacTaBak)

Y KomepuujanHoj 6aHun Al Bama /lyka npunvkom npee npumeHe MCOWU 16, npaBo Ha Kopuwhere
cpefcTaBa /IM3MHIA je reHepasiHO MepeHo y U3Hocy obaBe3a Mo OCHOBY NM3ura, kopuctehu NpoceyHy
MHTepKanapHy ctony 3agyxera og 3.2%.

Ecekat npumeHe MDPC Ha paH 01.01.2019. roaMHe ce oAHOCU Ha KpaTKopouHe obaBese. Y TOKy
2019. rogMHe MHKpeMeHTanHa cTona 3agyXera KpeTtana ce y pacrnoHy og 2.6% no 3.6% 3a KM.

Y KomepuwmjanHoj 6aHum AL Mogropuua y Toky 2019. roanHe MHKpeMeHTanHa cTona 3agyMeHa
KpeTana ce y pacnoHy og 2.143 % 3a EYP.

(Mnn) KpaTKopo4Hu 3aKynu 1 3aKynu cpeacTaBa Mase BPegHOCTH

Fpyna npumemyje u3sysehe of npusHaBarba KPAaTKOPOYHOr 3aKyna 3a CBOje KpaTkopoue 3akyrne
MalLMHa U1 onpeMme (Tj. OHe 3aKyrne Koju MMajy pok Tpajartba kpahu of 12 meceuum o AaTyMa noyetka u
He cagpXe onuujy kynosuHe). Takohe ce npumeryje usysehe of NpusHaBaka 3a 3aKyn cpefcTaBa
Mane BpPedHOCTM HAa 3aKyn KaHuenapujcke onpeme. JIU3UHr nnahawa Koa KPaTKOPOYHUX 3akyrna u
3aKyna cpefcTtaBa Mane BpPefHOCTU MNpPU3HAjy Ce Kao pacxof, MNPornopuuoHanHo y TOKYy nepuopga
Tpajarba 3aKyna.

pyna Kao gaBanay 3aKyna

3akynu y kojuma 'pyna He NpeHoCH CYLUTUHCKU CBE PU3NKe U KOPUCTM NOBe3aHe ca B/IaCHULLITBOM Hafg
CpencTBoM, knacudukyjy ce kao onepatuBHM nusuHr. lMpuxoam of 3akyna ce obpavyHaBajy
NPOMOPUMOHA/IHO Y TOKY Tpajarba yroBopa U eBUAEHTUPAjY Ce Kao npuxoaun y bunaHcy ycnexa, 36or
CBoOje onepaTtuBHe npupopae. NHUUKMjanHKU OUPEKTHM TPOLLKOBU HacTanu y nperosapamwy U ypehusamwy
onepaTMBHOI /IU3MHIra 4oAajy Ce KHUroBOACTBEHOj BPeAHOCTU CPeACcTBa AaTUX Y 3aKyn U NpuU3Hajy ce
TOKOM Tpajarba 3aKymna Ha UCTOj OCHOBM Kao 1 npuxoam of 3akyna. MoteHuujanHe 3akynHUHe NpuUsHajy
ce Kao npuxogd y nepuogy y kojem cy 3apaheHe.

PayyHoBogcTBeHa No/IMTUKAa NpuMeH-uBaHa npe \ . jaHyapa 2019. roguHe

NusuHr je knacnumkKoBaH Kao HMHAHCUjCKKU Yy CNydajy Kaga Cy CBe KOPUCTU U PU3NLN KOjU MPOUCTUYY
M3 BNACHULITBA HaA NPeAMETOM J/iM3UHra npeHeTM Ha bBaHky. JIMsuMHr je KknacudgukoBaH Kao
onepaTMBHM Yy CnyYajy kaga KOpPUCTU M PUSULM KOjU MPOUCTUYY M3 BAACHULUTBA Hap NpeaMeToMm
NM3UHra HUCYy npeHetn Ha BaHky. Fpyna He pgaje cpeAcTBa y (OUHAHCUJCKU WM OMEpPaTUBHU JIU3UHT,
O[HOCHO jaB/ba Ce UCK/bYYMUBO KaO KOPUCHUK DMHAHCUjCKOT UM OMEePaTUBHOT SIM3MHra.

(1) ObaBe3e Mo OCHOBY /IN3NHIa

CBa nnahara TOKOM roAMHe MO OCHOBY OMEpaTUBHOI SIM3WHra, €BUMAEHTUPaAHA Cy Kao Tpollak Yy
6unaHcy ycnexa paBHOMEPHO TMpPAaBOJ/IMHMJCKM TOKOM nMepuoga Tpajamba nusuHra. OpobpeHe
CTMMYynauuje 3a NIM3UHI ce NPU3HAajy Y OKBUPY YKYMHUX TPOLLUKOBA /IM3MHIra TOKOM Tpajatba nepuopa
NU3KHra.

MuHUManHe NU3KUHr paTe 3a HMHAHCUJCKM NUSUHT ce pacnoaerbyjy usmeRy oMHaHCUjCKMX TPOLLKOBA U
CMamera npeocTtanor u3Hoca obaBese 3a (UHAHCUJCKM NM3UHT. DUHAHCUJCKU TPOLLUKOBU Ce
pasrpaHWyaBajy Ha cBe Mepuode TOKOM Tpajakba /M3MHI Mepuopa, Tako fa [ajy YjepHaveny
nepuoanyHy KamaTHy CTOMy 3a NPeocTanM U3HOC NN3KHI obaBese.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX NMO/TUTUKA (HacTaBak)
(X) JIn3uHr (HacTaBak)
(uny CpeactBa y3eTa Ha IN3UHT

CpeacTBa Koje pyna KOPUCTU NO OCHOBY SIM3MHIA KO KOra Cy CBe KOPUCTU U PUSULN KOjU MPOUCTUYIY
M3 BNacHMLUTBA Hap NMpeaMEeToOM NM3MHra npeHetT Ha BaHKy cy uckasaHa y 6unaHcy cTtamba pyne.
CpeacTtBa y3eTa Ha (OMHAHCUjCKU TUSUHT Ce UHULUMjanHO BpedHyjy No BpeaHOCTU Koja je jegHaka chep
BPeQHOCTU cpefcTaBa-npeAgMeTa NM3MHIA, WIM MO cafallkboj BpefHOCTM MUHMManHux nnahaka
NU3MHIa, YKO/IMKO je oBa BpPeAHOCT HMa. HakHagHo BpegHoBake cpefcTaBa y3eTuX Ha hMHaAHCUjCKM
NIU3VHI Ce BPLUM MO pavyyHOBOACTBEHOj MOMMTULM KOja Cce NpUMekbyje 3a KOHKPETHO CpefcTBo.

3aKynu npocTopa Koju ce KOpUCTU 3a cunumjane U eKCnosuType ce MpPBEHCTBEHO obyxBaTajy kao
onepatuUBHU NU3MHI. YKynHa nnahara No OCHOBY OMepaTMBHOIr NIM3MHra ce npusHajy y bunaHcy
ycnexa paBHOMEPHO MNPaBO/IMHUJCKM TOKOM Tpajarkba nusuHra. Cpeactsa koja 'pynma KOpucTu no
OCHOBY OMEepaTUBHOI NIM3MHIA Ce Knacudukyjy kao onepaTtuBHU NIM3UHI U HE UCKA3yjy ce y GunaHcy
cTama Npyne.

) lMopecku pacxogu

Mopecku pacxoau obyxeaTajy Tekyhe nopese M oanoXeHe nopese. TeKyhAu nopesu M OONOMEHW
nopesu ce npukasyjy y 6unaHcy ycnexa, oCUM y Mepu y KOjoj ce ogHOCe Ha CTaBKe Koje ce AMPeKTHO
NPU3Hajy Y OKBMPY KanuTana uan y OKBUPY OCTanor yKynHor pesynrara.

(M) Tekyhu nopes Ha gobut

Tekyhu nopes npeacTaB/ba ovyekuBaHy obaBesy unm noTpakmpare MO OCHOBY nopesa Ha gobut 3a
obpayyHCKM nepuop, Y3 kopuwhere nopeckux ctona Bamehux waM Koje he BaMMTM Ha AaTym
u3BeLUTaBama, ca ogroBapajyhum Kopekumjama nopecke obaBese U3 NnpeTxogHe roguHe.

(un)  OanoxeHn nopesu

OpnoxeHu nopesu ce yTBphHyjy Y 04HOCY HA NPpUMBPEMEHE pasnnke HacTane usmehy KlbUroBOACTBEHMX
BpeAHOCTU UMOBMHE M obaBe3a y (PMHAHCUjCKMM M3BELUTajuMa U BPeQHOCTU MMOBMHE M obaBe3a 3a
nopecke cspxe. Mpunukom ogpehmBarba OAN0XKEHUX Mope3a KOpUCTe ce NMopecke cTone 3a Koje ce
ouyeKkyje Aa he 6GUTK y NPUMEHN Y TPEHYTKY HacTaHKa NPUBPEMEHMX Pa3finka, a Ha OCHOBY 3aKOHCKMUX
nponuca Koju cy 6unu y npumMeHun Ha U3BeLUTajHN aTyMm.

OpnoxeHa nopecka cpefcTsa U oa/ioXKeHe nopecke obaBese ce HETUPAjy YKO/IMKO NMOCTOjU 3aKOHCKO
npaBo fa ce HeTupajy Tekyha nmopecka cpeactBa U Tekyhe nopecke obaBese M offio)KeHa nopecka
cpeacTBa U OAN0XeHe nopecke obaBese ce ofgHOCe Ha Mopes Ha AobuTak Koju je HamMeTHyna ucTa
nopecka BnacT UCTOM NOPeCKOM 06BE3HUKY MMM PA3IMYUTMM NOPeCKUM 06Be3HNLMMA KOju HaMepaBajy
fAa wnu usmupe Tekyhe nopecke obaBese M cpeAcTBa Ha HETO OCHOBM WK [a UCTOBPEMEHO OCTBape
cpeacTtBa u usmmpe obasese y cBakom byayhem nepuoay y Kom ce oyekyje usmmpere unu nospahaj
3HaYajHUX U3HOCAa O/I0MEHUX Nopeckux obasesa unu cpeacTasa.

OpanoXeHa nopecka cpefcTBa ce NpusHajy 3a cBe oabuTHe NpuBpeMeHe pasnvke U edhekTe NOpPeckux
rybutaka n nopeckux KpeauTa, Koju ce MOry NpeHoCUTK y HapeaHe chuckanHe nepuoge, Ao cteneHa go
Kojer he BepoBaTHO NocCTojaTh onopesuBa AOOUT o Koje ce NpeHeTU Nopeckn rybutak n Kpegutu mory
yMamwuTu. OanoXeHa nopecka CpefcTBa Cy NpeAMeT aHanM3e Ha Kpajy CBakor M3BeLUTajHor nepuoaa u
KOpuUryjy ce [0 M3HOCA 3@ KOju BuLIe HMje BepoBaTHO Aa he gohu o peanusaumje HeonxogHe
onopesuse gobutn. OgnoxeHe nopecke obaeese ce NpUsHajy 3a CBe onope3nBe NPUBPEMEHE pasfinke.

(umn)y Octanu nopesu u JONPUHOCH

Y cknagy ca Baxehum perynatusama y Peny6bnuuym Cp6uju, LipHoj Fopu n BocHu U XepueroBuHu
ynaHuye pyne nnahajy pasnuuute nopese M AOMNPUHOCE, Mope3 Ha fAogaTy BpegHOCT, nopes Ha
KanutanHu gobuTak u gonpuHoce Ha 3apage. OBy pacxoau yk/byveHu cy y ""OcTane pacxoge”.
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3. MNPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NO/TUTUKA (HacTaBak)

(j) .. ®uHaHCKHjcKKM MHCTPYMeHTU" Knacudukauymja u Mepere hMHAHCUjCKUX cpefcTaBa U obaBesa -
MC®U 9

®DUWHAHCUjCKN UHCTPYMEHTH

DUHAHCUjCKUM MHCTPYMEHTOM Ce CMaTpa CBAakW YyroBOpP KOjUM HacTaje (HMHAHCUjCKO CPeacTBO uu
huMHaHcHujcka obaBesa, Y3 UCTOBPEMEHO HacTajatbe (hUHAHCcUjcke obaBe3e, OAHOCHO (hMHAHCUjCKOr
cpepcTBa Tpehux nuua.

duHaHcHjcka cpeacTea

DuHaHCKjCKO cpeacTBoO je CBako CPeaACcTBO Koje je:

- TOTOBMHa,

- VMHCTPYMEHT KanuTtana gpyror npaBHOr nu1ya,

- YroBOpHO MNpaBoO 3a MpuMMarbe€ FOTOBMHE MAN HEKOr APYror cMHaHCujckor cpefcTBa of
ApYyror npaBHOT nMya,

- YroBOPHO MpaBO 3a pa3sMeHy (UHAHCUjCKUX cpeacTaBa MAmM ¢uMHAHCUjcKuX obaBesa ca
APYTUM MPaBHUM NMLEM, NOoJ YCTOBUMA KOjU CY MOTEHLMjaTHO MOBOJ/bHY,

- yroBop koju hie 6UTK unun moxe 6UTU N3MUPEH MHCTPYMEHTUMA COMCTBEHOT KanuTasna 1 Koju
je HepgepuBaTHK, a 3a koju 4YnaHuua pyne jecte unu Moxe 6utn y obasesn ga npumu
NpoMeH/bMB 6POj MHCTPYMEHaTa CONCTBEHOr Kanutana,

- yroBop koju hie 6UTK unun moxe 6UTM N3MUPEH MHCTPYMEHTUMA COMNCTBEHOT KanuTasna 1 Koju
je oepuBaTtHM, a kKoju he 6UTK nnn Moxxe 6UTM U3MUPEH ApYyravnje Hero pasMeHomM UKCHor
M3HOCa FOTOBMHE MAM APYror (UHAHCUjCKOr cpefcTBa 3a (hUKCHU 6poj MHCTpymeHaTa
COMCTBEHOr KanuTana.

duHaHcujcke obaBese

®uHaHcujcka obaBesa je cBaka yrosopeHa obasesa:

- [a UCMOPYYM FOTOBUHY UM APYro hMHAHCUjCKO CPeACTBO APYroM MPaBHOM nuuy,

- [a pa3MeHu hMHAHCUjCKE MHCTPYMEHTe ca APYIMM MPaBHUM NULEM MOA YCOBUMA Koju cy
NoTeHLMjaTHO HEMOBOJbHM.

MpaBuna npouermBakba PUHAHCUjCKUX MHCTPYMEHATA

Ca acnekta knacudukaumje n meperwa, MCOU 9 ysBoam HoBe KpuTepujyme 3a knacudukauujy
hMHaHCHjCKNX cpeacTaBa, OCUM BMACHUYKMX WMHCTPyYMeHaTa M fdepuBaTa, KOoju ce 3aCHMBAjy Ha
NpoLeHn MOCNOBHOI Mofesna yrnpaB/bakba KOHKPETHUM (HMHAHCUjCKUM CpeacTBMMa U YrOBOPHUM
KapakTepucTukama HoBYaHUX TOKOBA (PUHAHCUCKUX MHCTPYMeHaTa.

DuHaHcujcka cpefcTea

Fpyna BpLIM NpOUEHY UwbeBa MOC/MOBHMX MoAena 3a ynpaB/bakbe (HBUHAHCUjCKUM cpefcTBMMA Ha
noptconno HuBoy, 6yayhu ga oBakBa npoueHa Ha Hajbo/bM HauMH OC/IMKaBa HAuYMH ynpas/bakba
NOC/TOBHUM aKTUBHOCTMMA M HAYMH U3BeLUTaBakba PyKOBOACTBA.

Knacudukaumja chomHaHCHjCKUX cpeacTaBa ce 3aCcHMBA Ha NpuMMeHu ogrosapajyher nocnoBHor mogena
3a ynpae/batbe (DUHAHCUJCKUM CpeacTBMMA M UCMYHEHOCTUM TecTa KapakTepucTuka YroBOPEHUX
HOBYaHUX TOKOBA.

MocnoBHM Mopgen oapehyje Aa M HOBYaAHM TOKOBM NMPOM3/1ase M3 NPUKYN/bakba YrOBOPEHUX HOBYAHUX
TOKOBA, npopaje huHaHcujckor cpeacTea unum oba. MocnoBHM Moaen 3a kKnacudunkaymjy hMHaHCUjCKUX
cpepnctaBa ce oapehyje Ha oaroBapajyhemM HUBOY arpermparba.

NcnyreHoCT TecTa KapakTepucTUKa YroBOpPEeHUX HOBYAHWX TOKOBA MogpasyMeBa f[a Ce HOBYaHM
TOKOBM c€acToje MCK/byyMBo op nnaharba MMaBHMUE M Kamata Ha npeocTtany rnasHuyy (SPPI
KpUTEPUjyM).

22



KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

3. MNPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NO/TUTUKA (HacTaBak)

(j) .. ®uHaHCKHjcKKM MHCTPYMeHTU" Knacudukauymja u Mepere hMHAHCUjCKUX cpefcTaBa U obaBesa -
MC®U 9 (HacTaBak)

DuHaHcuKjcKa cpeacTBa ce Mory KnacudukoBsaTu y cnegehe kateropuje:

e (hMHAHCUjCcKa cpeacTBa BpeAHOBAHA No aMopTU3oBaHoOM TpollKy (AC)

e (pMHaHCHjCcKa cpeacTBa BpegHOBaHa no ¢ep BpeaHOCTN Kpo3 6unaHc ycnexa (FVTPL)

e (huMHaHCMjcka cpeacTBa BpeAHoBaHa no ¢ep BpeAHOCTM KPO3 OCTanuM YKyMmHM pes3yntaT ca
npusHaBakeM kpo3 bunaHc ycnexa - ,recycling” (FVOCI)

e (hMHaHCMjcka cpeacTBa BpeAHOBaHa Mo dep BpedHOCTM KPO3 ocTanuM yKynHuM pesyntaTt 6es
npusHaBatba Kpos 6unaHc ycnexa (FVOCI)

Y cknagy ca knacudukauyujom cpeacTtaBa U3 NpeTxoaHor ctaea, pyna kKateropusyjy cBe niacMaHe us
cBOr NopTdonma Koju ce ogHoce Ha:

e Kpegute u noTpaXmBama Kao HepgepuBaTHa MHAHCHjcKka cpeacTBa ca (UKCHUM wUnu
oapeavBUM oTnnaTama Koja HUCY KOTMpaHa Ha akTMBHOM TPXULLTY U Koje Mpyna He HamepaBa

[a npopfa y KpaTkoMm pokKy,

e XOB koje ce BpegHyjy no cep BpeAHOCTM Kpo3 6unaHc ycnexa Koje npeacTaB/bajy

WHCTPYMEHTE CTeYeHe y CBPXY ocTBapuBara 4obutn no ocHoBy chiiyKTyauumje ueHa n mapxe.

e XapTuje of BpeAHOCTU, Koje obByxBaTajy AyMHMYKe Xapuje of BpPefHOCTM MU B/IaCHUYKe

XapTuje ofj BpeAHOCTU (MHCTPYMEHTe KanuTana):

» [yXHuuke xapTuje o BpPeAHOCTU YyK/by4yjy obBe3HMUE U NMpeHOCUBE CekjypuTU3oBaHe
WHCTYMeHTe pAyra, [ApMaBHe 3anuce, 6narajHuyke 3anuce, KomepuujanHe 3anwuce,
ceptudmkate o paenosuTty, 6aHkapcke akuenTte, cybopauHupaHe o6Be3HuUe U gpyre
C/INYHe iy XHUYKe XapTuje o BpeAHOCTU Kojuma ce Tpryje Ha (OPUHAHCUjCKUM TPMULLTUMA.

» BnacHuuke xapTuje og BpegHOCTM YK/byuyjy akuuje Koje npefctaB/bajy YAeo y kanutany
akUMOoHapcKor ApyLwTBa U 3aMeH/buBe 06Be3HMLe Koje umaouy, nog ycnosmma yTepheHum
oa/lyKOM O uv3fgaBamy, Aajy MpaBo Ha 3aMeHy 3a obuyHe akuuje gpywTtBa. BnacHuuke
XapTuje of BpeAHOCTM (MHCTPYMEHTM KanuTana) cy cBu obnuum yyewha y kanutany
NpaBHMX NMLUA 3a Koje MOCTOoju Hamepa ApXama y HeogpeheHOM BPeMEHCKOM nepuoay,
Koju mory 6utu npopatm 36or notpebe 3a NUKBUAHOLIRY WAM ycrieq NPOMEHe KamaTHUX
cTona, AeBM3HNX KypCceBa Wi TPMULLHUX LeHa.

» WHBecTuumje y 3aBUCHA MpaBHa nuua koja 06e36ehyjy KOHTPOny, ogHOCHO npeko 50%
ynpaB/badukux NpaBa U MHBECTULMje Y NpuapyMeHa npaBHa nuua koja obesbehyjy og 20%
no 50% ynpae/bavykux npaea u

o ®uHaHcujcke gepuBaTe Koju obyxsaTajy forward u swap TpaHcakuumje.

Knacugukauymja n mepere

Ca acnekTta knacudukauuje u mMepera, HOBU CTaHAApAHM 3axTeBanu Cy fda ce cBa huHaHCHjcKa
cpeAcTBa, OCMM BNaCHUYKMX MHCTPyMeHaTa W fepuBaTa, Mpoueryjy Ha OCHOBY MOCMOBHOr Mopena
ynpaB/bakba KOHKPETHUM (hMHAHCUjCKUM CPeACTBMMA U YrOBOPHUX KapakTepucTuka HOBYaHMX TOKOBA
MHCTpyMeHaTa.

Y cknagy ca MCOW 9 ctaHgapaoM MHAHCUjcKa cpeacTBa ce knacudukyjy y CKnagy ca jegHuM of
HayMHa BpegHOBaH>a: MO aMOPTM30BaHOj BPeAHOCTH, hep BpeaHOCTM kpo3 BbunaHc ycnexa (FVTPL),
chep BpeaHocTu Kpo3 octanu pesyntaT (FVOCI). CtaHgapg enumuile noctojehe kateropuje no MPC 39
.[pusHaBare M oaMepaBame"”, U TO (hUHAHCUjCKa CpeacTBa Koja ce apme Ao gocneha, Kpeautu U
noTpaXmeama U MHAHCUjCKA CpeacTBa PAcnofioMuBa 3a npofajy. BnacHMYKM MHCTYMEHTH, Y nuua
KOja HMCY 3aBUCHA, a KOju Ce He Ap)Ke paau TProBUHE MOry ce KnacudukoBaTu Kao cpeacTBa ynja ce
BpeAHOCT npoueryje no dep BpegHOCTM KPo3 ocTanu pesyntat, 6e€3 HakHagor peknacudukoBarba
pobutaka n rybutaka kpos bunaHc ycnexa.

MHuymjanHo, hUHAHCUjCKO CpeacTBO ce BpepHyje no dep BpegHOCTU, yBehaHoj 3a TpaHCaKUUOHe
TPOLLUKOBE, OCUM Yy CNyuvajy (hUHAHCUjCKUX cpeacTaBa Koju ce BpefHyjy no dep BpeaHOCTU Kpo3
BunaHc ycnexa (FVTPL) koa Kojux ce HaBeieHM TPOLLKOBM NMPU3Hajy Kpo3 Tpollak y 6unaHcy ycnexa.
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3. MNPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NO/TUTUKA (HacTaBak)

(j) .. ®uHaHCHjcKM MHCTPYMeHTU" Knacudukauymja u Mepere hMHAHCUjCKUX cpefcTaBa U obaBesa -
MC®U 9 (HacTaBak)

DuUHaHCKjCKO CpeacTBO ce BpeAHyje MO aMOpPTU30BAHOj BPEAHOCTM YKOMMKO HUje Ha3HaAYeHO Kao
FVTPL v ucnyrwaBa cnepehe Kputepujyme:

* UWb MOC/MOBHOr Mofdena Ap)arba (PUMHAHCUjCKOT CPeACTBa je MPUKYM/batbe YroBOPEHUX HOBYAHUX

TOKOBa U

* YrOBOPHMW YC/IOBU (PMHAHCUjCKOr CpeAcTBa [OBOAE A0 HOBYAHMX TOKOBAa KOju MpefcTaB/bajy CaMo
nnahatba rnaBHULE U KamarTe.

OyXHUYKN UHCTPYMeHTU ce BpeaHyjy kao FVOCI caMo yKonuKo cy ucnyrmweHu cnegehu Kputepujymm u
MCTU HUCY HasHayeHu kKao FVTPL:

* UWb MOCNOBHOr Modena ApXarba (PUHAHCUJCKOT CpPefcTBa je MpUKYM/bakba YroBOPEHUX
HOBYaHWUX TOKOBA U Npopaaja,

s YroBOPHM YC/IOBU (hMHAHCUjCKOr CpefAcTBa A0BOAE [0 HOBYAHUX TOKOBA KOju NpefAcTaB/bajy
camo nnaharba raBHULe U kamare.

HakHapgHo, go6uum unm ryéuum no ocHoBy thuHaHcujckux cpeactasa FVOCI he 6uTh npusHaTu npeko
ocTasior pesynrata, OCMM 3a Npuxoae wim pacxoge no ocHosy obessBpehera PUHAHCUjCKUX cpeacTaBa
M KYPCHUX pasnuka, Ao TPeHyTKa Kaga npecTaHe npusHaBare (YMHaAHCUjCKOr cpeacTBa WM Kapa ce
peknacucukyije.

Kaga npectaHe npusHaBame (DUHAHCUJCKOT CpeacTBa, KyMynaTtvBHM pobutak wnu rybutak koju je
NPeTXo4HO NMPU3HAT y 0CTasioM pesyntaTty ce peknacudukyje us kanutana y bunaHc ycnexa. Kamara
obpayvyHaTa npumeHoM echeKkTMBHE KamaTHe cTone ce nNpusHaje y bunaHcy ycnexa.

MCOW s3axteBa ga cBa (hMHaHCMjcka cpefacTBa, OCMM fepuBaTa M MHCTpyMeHaTta kanutana, 6yay
aHanusupaHa kpo3 KoMbuHauujy noc/ioBHOr Mofena ynpab/batba PUHAHCUjCKUM CPEeACTBOM Ca jedHe,
N KapakTepucTukama yroBopeHnx HoBYaHUX TOKOBA Ca Apyre cTpaHe.

Fpyna je npucTynuna aHanu3u NOCMOBHMX MOAENa Ha HMBOY nopTdonua GUHAHCUjCKUX cpepcTaBa.
PasmaTtpaHe cy nocTtojehe nonutuke u cTpaternje BesaHe 3a MNopTdonMa Kao U NPMMEHa UCTUX Y
npakcu. Takohe, pasmMatpaHe cy MHOPMaLMje 0 HAaYMHY OLEHEe U MU3BeLUTaBama O nepcopmMaHcama
noptconmna, uHcopmMaumje o puaMuuMa Koje yTudy Ha nepdopmaHce noptdonma u Kako ce muma
ynpass/ba. OcuM Tora, carnefaHu cy yyectanoct, obum n BpeMeHCKM TpeHyTak npopaje huHaHCUjcknx
cpeacTaBa y NpoTeKIMM nepuogmMma, pasnosu 3a Npopajy kao v niaHoBM O npoaaju hMHAHCUjCKUX
cpeacTasa y 6ygyhem nepuopny.

Mpunvkom npouerunBarba Aa /M YroBOPEeHN HOBYAHM TOKOBM NpeAcTaB/bajy camo nnaharbe kamate u
rnasHuue, Fpyna je pasmaTpana yroBopeHe yc/ioBe (IMHAHCUjCKMX MHCTPyMEeHaTa M Aa U UCTU
cagpxe ogpenbe Koje 6u morne NPOMEHUTU BPEME WM U3HOC YrOBOPEHUX HOBYAHUX TOKOBA, a Koje bu
pesyntupane y dep BpeaHOBaky UHCTPyMeHaTa. AHanM30M je 3akK/by4YeHO fa He NMocToje KpeawuTHU
npoussoan BaHke umju yroBopHM yCnoBM He OoBoAe A0 HOBYAHMX TOKOBAa KOju MpefcTaB/bajy camo
nnaharba rnaBHULUE W KamaTe Ha CTakbe rNaBHULUEe Ha oppeheHe pgatyMe, a Koju 6u 3axteBanu
BpeaHoBakbe no chep BpegHOCTH.

PesynTaTtu MHuUMjanHe nNpoLeHe yKasanu cy aa:

e Kpeautu n nnacmaHu fatm kKnujeHtuma u 6aHkama u y cknagy ca MCOWU 9 ce npouemyjy m
paroe Kao uy cknagy ca MPC 39, no aMopTU30BaHOj BpegHOCTH;

e  (DUHaHCUjCKN MHCTYMEHTU KojuMa ce TPryje U vvja ce BpeaHoCT npoueryje no gep BpegHoCcTH
Kpo3 BunaHc ycnexa u garbe ce npouemryjy Ha UCTU HaUUH;

e [yXHUYKMN MHCTYMEHTU KNacumnkoBaHN KAao pacnonomBm 3a npoaajy y cknagy ca MPC 39 ce
y Hajsehoj Mepu npouersyjy no chep BPeAHOCTU KPO3 OCTanu pesynTar.

Y3umajyhu y 063up npupoay obasesa 'pyne, pauyyHoOBOACTBO (hUHAHCUjCKMX 0b6aBe3a je UCTO Kao n y
cknagy ca 3axteBuma MPC 39. N'pyna Hema cmHaHcujcke obaBese Koje ce npouemwyjy kao FVTPL u
Hema Hamepy Aa To yunHu. CnpoBefeHa aHanusa He ykasyje fa nocTtoje MaTepujanHu ecekTn 3axTeBa
MC®OW 9 y norneay knacucdukauyumje puHaHcujckux obasesa.
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3. MNPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NO/TUTUKA (HacTaBak)

(j) . ®uHaHCKHjcKKU MHCTPYMEHTU" Knacudukaumja u Mepere hMHaAHCUjCKUX cpefcTaBa U obaBesa -
MC®U 9 (HacTaBak)

O6e3Bpehen-e hUHAHCHjCKMUX cpe[CcTaBa

Y cknagy ca MCOW 9, metogonoruja 3a obesBpehiere ce 3Ha4YajHO MeHa, U 3aMetbyje ce NpucTyn
MPC 39 peanusoBaHor rybuTtka, ca npuHuunom 6yayher ouekuBaHor rybutka (,expected credit loss"
ECL, eng.) kpo3 yk/byumBarbe yTuLaja OYEKUBAHOT KpeTakba MakpoekoHOMCKMX Bapujabnu Ha 6yayhe
KpeTarbe BepoBaTohe rybutka Ha 6asm cTaTUCTUYKKM AoKasaHUx mehysaBucHocTU. O6padyH TPOLLUKOBA
obe3Bpeherba 3a oUeknBeHe rybutke ce BpLUM 3@ CBA MOTPaMuBama U Apyre AyMHUYKE UHCTYMEHTe
Koju ce He npoueryjy no cep BpegHocTn kpo3 bunaHc ycnexa, ykbydyjyhu n Heonosuse obaBese u
usgarte rapaHuuje. TpolukoBu obe3Bpehera 6asunpajy ce Ha OMeKMBAHOM KpeauUTHOM rybuTky y cknagy
ca BepoBaTHOhoM Heumsmupera obaBesa y HapegHux 12 Mmeceuu, OCUM y Cny4vajy Kaga MocToju
3Ha4ajHO MoropLUuarbe KPeauTHOr pU3MKa Y OAHOCY Ha TPeHyTaK MHUUMjanHOr NMpusHaBarba, Kaga ce
npoueHa KpeauTHUX rybutaka BpLuu Ha 6asu BepoBaTHohe Heusmuperba o6aBesa 3a nepuog MUBOTHOT
BeKa MHCTYMEHTa.

pyna je pechmHUcana Kputepujyme 3a cBpcTaBarke PUHAHCUjCKUX UHCTPYMeHaTa y HuBoe 1, 2 n 3y
3aBUCHOCTU o0f cTeneHa noBehawa KpeauTHOr pu3MKa O MOMEHTa WHWUUMjasHOr npu3HaBama.
MpegMeT knacudukaumnje cy HUHAHCUJCKU UHCTPYMEHTU KOjU Ce BpefHyjy Mo amMopTU30BaHOj
BPeAHOCTU Kao U (hUHAHCUjCKM MHCTPYMEHTU KOju ce BpefHyjy no dep BPefHOCTU KpPo3 ocTanu
pesynrar.

Huso 1

TpowkoBu obesBpeherba PUHAHCUjCKMX MHCTPYMEHATa, Ko KOjux ce He cMmaTtpa Aa NMocToju 3Ha4ajHo
noropLuare KpeauTHOr pUM3nKa, Cy obpavyHaTh Ha OCHOBY 12-MeceyHux oyekuBaHux rybutaka (ECL)
y cknagy ca MCOU 9. Y HuBo 1 yk/byyeHe cy u usnoxeHoctn npema Penybnuuym Cpbuju, HapogHoj
6aHun Cpbuje M gpyre M3n0KEHOCTM ca MoHgepom kpeautHor pusmka O, y cknagy ca Opgnykom o
afjlekBaTHOCTU Kanutana 6aHke, M3y3eB M3M0MEHOCTM MO OCHOBY obaBe3He pe3epBe U CANYHUX
U3M0MEHOCTH.

HuBo 2

CBM (PUHAHCUJCKM WMHCTYMEHTM KOO KOjUX je peanusoBaHO MOropLiarbe KpeauTHOr pusMka
KnacucukoBaHu cy y HuBo 2 n TpowkoBu obesBpeherba obpavyyHaT Ha OCHOBY OYeKMBaHUX ryburtaka
3a Lje0 MUBOTHU BEK MHCTPYMEHTA.

Fpyna pasmaTtpa ga M NOCTOjU 3HAYajaH pacT KpeauTHOr pusmka nopehemem life time BepoBaTHOhe
HeUsMMpeHa of MHULUMjanHor npusHaBarba CpPeACcTBa Y OAHOCY Ha PUSUK HEM3MUPEHA Ha Kpay CBakor
usBewlTajHor nepuoga. lNMpema uHTEpHOj nonuTtuum Mpyne, 3HavajHUM noseharemM KpeauTHOr puUsKUKa
cmaTpa ce gourba og 31 go 90 gaHa, pecTpyKTympare KanjeHTa, KnnjeHTn Ha watch nuct n gpyro.

HuBo 3

Kao u y cknagy ca MPC 39, cMHaHCUjCKM MHCTPYMEHTU CYy YK/byueHu y HuBo 3, y cnyyajy Kaga
noctoju objekTnBaH gokas obesspeherba U Hema npomeHe obyxBaTa KpeauTa KNacUUKOBAHUX Y
HaBeeHW HMBO, Y3 yBOhewe BULIECTPYKUX cuUeHapua Hannate. O6pavyH obesBpehera Ha
WHAMBUAYANHOj OCHOBM he ce HacTaBUTU NO UCTOM MPUHLUUNY.

Fpyna je y NnpoueHy oYeknBaHuUX KpeauTHux rybutaka (ECL) yk/byunna u uHcpopmaumje o ouekKuBaHUM
TPEeHAOBMMAa MAaKpPOEKOHOMCKMX MnapameTapa 3a HapegHe TpW rogvHe, a 3a Koje je yTBpheHa
CTaTUCTMYKM 3HaYajHa 3aBUCHOCT.

Byoyhn pa pasnuuntn HuBom obesBpehera MMajy 3a pesyntart pasniMuute HavuHe obpadyHa
OYeKMBaHUX KpeauTHUX rybutaka, Mpyna je passuia Metogonorunjy n obpavyHana napameTpe pusuka y
cknapy ca 3axtesuma MCOU 9.
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3. MNPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NO/TUTUKA (HacTaBak)

(j) . ®uHaHCHjcKM MHCTPYMeHTU" Knacudukaumja u Mmepere hMHAHCUjCKUX cpefcTaBa U obaBesa -
MC®U 9 (HacTaBak)

(umn) TlMpecTaHak Npu3HaBaHa

pyna npecTtaje ca npusHaBakeM (OUHAHCUjCKOI cCpeacTBa Kada YroBopHa mnpaBa Hag roTOBUHCKUM
TOKOBMMA Be3aHWM 3a CPeACTBO UCTEKHY, WM Kaga 'pyna TpaHCaKuujoM npeHece CBa CYLUTMHCKA
npaBa U KOPUCTX Be3aHe 3@ BNACHULWITBO Haa (OMHAHCUjCKUM CPeacTBOM WM ako TpaHcakuujom Mpyna
HUTW NPEeHece HUTU 3aAPXKN CBA CYLLUTUHCKA NpaBa Be3aHa 3a B/IACHULUTBO, anu He 3aapMaBa KOHTpony
Hap ¢uHaHCcuKjckum cpeactBoM. CBO BNACHULLTBO Hapf npeHeceHUM (PUHAHCUJCKUM CPeacTBOM Koje
McnyHaBa YC/10Be 3a NpecTtaHak npusHaBama Koje je pyna cTBopwuna Wan 3aapaBa NpusHaje ce Kao
3acebHO cpefcTBo unm obaBesa y u3BewTajy 0 uHaHCMjckoj nosuumju. MNpunnkom npecTtaHka
npusHaBatba (PUHAHCUjCKOr cCpeacTBa, pasIMka usMely KHMroBOACTBeHe BpegHocTH (M
KHbUIrOBOACTBEHE BpeAHOCTU [fefa CpeacTBa Koju je npeHeT) u 36upa npuM/beHe HadokHaae
(yk/mbyuyjyhu HoBa cpeacTBa Koja cy HabaB/beHa yMatbeHa 3a HoBe npey3eTe o6aBese), Kao 1 36UpHU
pobuum mnu rybuum Koju cy npeTxogHo NMpU3HaTU Yy U3BELUTajy O YKYNMHOM pe3ynTaTty, NpusHajy ce y
6unaHcy ycnexa.

Mpyna o6aB/ba TpaHcakuuje Mo KojuMa BpLUM MPEHOC CpeAcTaBa MPU3HATUX Y CBOM GMMAHCY CTahba,
Ma[a 3aAp»aBa CBe WIWN CYLUTUHCKM CBe PU3UKE U KOPUCTU UM HUXOB €0 ol MPeHeCceHUX cpeAcTaBa.
AKO ce CBU WM CYLUTUHCKM CBW PU3NLM M KOPUCTWM 3adpKaBajy, OHAA He Aonasu [0 MNpecTaHka
npusHaBatba cpeacTBa. MpeHoC cpefcTaBa Ca 3apXaBatbe€M CBUX WM CYLUTUHCKU CBUX PU3UKA U
KOPUCTU YK/byuyje, Ha NpuMep, TpaHcakuuje MOHOBHON OTKyNa.

Koga TpaHcakumja y kojuma 'pyna, HUTU 3agpMaBa, HATU MPEHOCU CYLLUTUHCKMU CBe pU3MKe U KOPUCTU of
B/IaCHULUTBA Hap hMHAHCUjCKMM CPeACcTBOM M 3aApMaBa KOHTPONY Hapg cpefcTBoMm, 'pyna HacTae/ba
Ja rpusHaje CpefcTBO Y Mepu Yy KOjoj ce HbeHa MOoBe3aHOCT ca CPeACTBOM HacTaB/ba, a Koja ce
ogpehyje Ha OCHOBY HeHE M3MI0MEHOCTU NPOMeHaMa y BpeHOCTU NpeHeceHor cpeacTea. pyna BpLum
UCKbMMere obaBese Kaga je o6aBesa M3MMPEHA, YKMHYTA UM Kafa je npeHeTa Ha gpyrora.

(Mumn)y Hetupame

OuHaHcujcka cpeactBa M obaBese ce HeTMpajy, a HeTo U3HOC Cce npukasyje y u3BewTajy o
hmHaHCHjcKoj no3muymju camo kaga Mpyna uma 3aKOHCKO MpaBo Aa HeTupa npu3HaTe M3HOCe M Kapa
MMa Hamepy fa u3mmpu obaBese Ha HETO OCHOBM WM [la UCTOBPEMEHO peanusyje cpeacTBo U U3IMUPK
obaBesy.

Mpuxopam 1 pacxoam ce Mckasyjy no HeTO NPUHUMMY CaMo y C/lyvyajeBuMa Kafa je To 4O3BO/bEeHO npemMa
MCOW unu 3a npuxoge n pacxoae Koju HacTajy no OCHOBY rpyne CANYHUX TpaHcakumja, Kao LITo Cy TO
TpaHcakumje Koje pyna nma rno oCHOBY TProBaba.

(K) ToToBMHa M roTOBUHCKU €KBUBA/IEHTU

FoTOBMHA M rOTOBMHCKM eKBMBaneHTU obyxBaTajy rotoBuHy y 6narajHu, cpeactBa Kop LEHTpanHUX
6aHaka KojuMa ce MOXe HeOrpaHU4eHO pacnosaratv U BUCOKO /UKBUAHY (DMHAHCUjCKY aKTUBY ca
pocrneheM kpahum og 3 Meceua, ManuM pU3MKOM MPOMEHe BPEeAHOCTU, a Koja ce KOpUCTe of CTpaHe
BaHKe 3a ynpaB/bare KpaTKOPOUYHOM TUKBUAHOLWRAY.

HoBuaHa cpeacTBa ce Bofe Mo aMOpPTU30BaHOj BPeAHOCTM Y BUNTAHCY CTakba.

) HekpeTHuHe n onpemMa

) lMpu3HaBarbe 1 BpeHOBaHe

Mo4yeTHO Mepetbe HEKPETHUHE U onpeMe BpLUK ce Mo HabaBHOj BPEAHOCTU UK MO LIEHW KOLUTaHa.

Ha6aBHa BpeHOCT yk/by4yje usgatke Koju ce gUpeKTHO Mory npunucaTtn Habasum cpeactea. Kyn/beHu
cohTBEP KOjU je cacTaBHU [0 HeonxodaH 3a MYHKUMOHANHY ynoTpeb/bUBOCT onpeme, Kanutanusyje
ce Kao feo Te onpeme.

HakoH noyeTHor mpusHaBatba, OnpeMa ce BpeAHyje no HabGaBHOj BPEAHOCTM YMarbeHO] 3a YKYMHY
aKyMynuMpaHy amopTu3aumjy u yKynHe akymynupaHe rybuTke ycneq cMarberba BpeHOCTU.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMMUTUKA (HacTaBak)
) HekpeTHuHe n onpemMa (HacTaBak)
() lMpu3HaBarbe 1 BpegHoBare (HacTaBak)

HakoH mno4yeTHOr npu3HaBarba, HEKPETHUHe ce BpeAHyjy Mo peBanopusaunmoHOM WU3HOCY, KOju
npeacTae/ba HUXOBY hep BPeAHOCT Ha AATYM peBanopusaumnje ymMarbeHy 3a HakHagHy aKyMynupaHy
amopTu3auujy U HakHagHe akymynupaHe rybutke 36or ymarewa BpegHOCTU. Peanopusauuvja ce
BPLUIM [OBO/bHO PeAoBHO, Kako 6u ce o6e3beanno Aga ce KwUroBoACTBEHa BPeAHOCT 6GUTHO He
pasnukyje og BpeaHOCTU A0 Koje 6u ce gowno kopuwhewem dep BPeAHOCTU Ha Kpajy usBeluTajHor
nepuopaa.

Kapa oenoBu HEKPETHUHE UM OMpEeMe UMajy pasnMunte KOpUCHE BEKOBE Tpajarba, OHU cCe Bofe Kao
3acebHe cTaBke (r1aBHe KOMMNOHEHTE) onpeMe.

JOo6uum unm rybuuym Hactanu otyheroeM HeKpeTHUHA M onpeme yTBphyjy ce Kao pasnuka usmehy
BPeAHOCTU OCTBApeHEe HMXOBOM MPOAAQjOM U HUXOBE KHUFOBOACTBEHE BPEOHOCTM M UCKasyjy ce y
OKBMPY OCTaNNX NpMXoAa Uam pacxopa.

(mn) HakHagHu TpoLukoBu

TPOLLKOBU 3aMeHe CacTaBHOI fiefla HeKOr OCHOBHOI CPeACTBa MPU3Hajy ce Kao 4e0 KHUroBoacTBeHe
BPeAHOCTM TOr OCHOBHOI CPeAcTBa YKO/MKO je BepoBaTHO Aa he ce 6yayhe eKOHOMCKe KOPUCTU
noBesaHe ca TUM CacTaBHUM [e/IOM MPUAUTK Y YnaHuly Fpyne M ako ce LeHa KoLuTarba TOr Aena MoXe
noysgaHo wu3MepuTU. KHoUrOoBOACTBEHA BPEAHOCT 3aMeheHOr fefla Cce WUCKHbUKaBa. TPOLUKOBU
pedoBHOr CepBUCUpPatba HEKPETHMHE U ompeMe ce MpU3Hajy y 6unaHcy ycrnexa Kaga HacTaHy.

(Mmn) AMopTusaumja

AmopTusaumja ce npusHaje y bunaHcy ycnexa y jeaHakum roguillubuM M3HOCUMMAa TOKOM MpOoLEeHeHOor
BeKa Tpajarba gaTe CTaBKe HEMOKPEeTHOCTU, MOCTpojera u onpemMe, 6yayhm pga ce Ha Taj HauuH
Haj6os/be oapaxaBa ovyekMBaHA MOTPOLUHA ynoTpebHe eKOHOMCKe BPefHOCTU CafpMaHe y CpeacTBy.
CpepncTtBa y3eTa Ha NIMBUHI Ce aMOPTU3Yjy TOKOM Mepuofa NM3uMHra uam KOPUCHOr Beka CpefcTsBa, y
3aBMCHOCTU Koju je nepuopf Kpahu.

MpumereHe cTone amopTu3laumje y Tekyhem 1 npeTxogHoM o6payvyHCKOM nepuogy cy:

MpouyeH-eH KopUcTaH BeK

Onwuc (y rogmHama) %
paheBUHCKK 06jeKTn 40 2.50%
KomnjyTepcka onpema 4 25.00%
HamewwTaj n octana onpema 2-15 6.70%-50.00%
Ynarawa Ha TYhuM OCHOBHUM cpeacTBUMA 1-23.5 4.25%-86.20%
OcHoBHa cpeacTBa y3eTa Y NIM3NHT 1.1-14.6 6.90%-92.31%

MeTon amopTu3aumje, KOPUCHM BeK W pesuayanHa BPeAHOCT ce MNpouekyjy Ha Kpajy cBakor
M3BeLUTajHOr nepuoaa v Kaaa je 1o notpebHo BpLUK Ce HhbUXoBa Kopekuuja.

TpoLIKOBU OfipXaBatba CpeACTaBa ce NPUsHajy y bunaHcy ycnexa 3a nepuoa y Kome HacTaHy.
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3. NPErAEL[ OCHOBHUX PAYYHOBOACTBEHUX MNMOJIUTUKA (HacTaBak)
(Ub) HemaTtepujanHa ynarama

HemaTtepujanHa ynarara ce BpegHyjy no HabaBHO] BpeAHOCTU WM LEHW KoLlTakba YMah€HO] 3a
amopTu3auujy u rybutke ycnen obesspehemba.

HakHagHW TPOLLKOBU MO OCHOBY y/lararba y HemaTepujasiHa ynarakba ce Mory KanuTtasusoBaTu camo y
cnyyvajy kaga ce Mory oyekmsatu nosehaHe 6yqyhe eKOHOMCKe KOPUCTW Of CPeACTBA Ha Koje ce OHM
ofHoce. CBM OCTanu TPOLLKOBU NpeAcTaB/bajy pacxof nepuofa y Kojem cy HacTasnu.

AMopTu3aumja ce npukasyje y bunaHcy ycnexa y jegHakum rogulirbUM M3HOCMMA TOKOM MpPOLEeHeHOor
Beka Tpajarba faTe cTaBke HeMaTepujanHux ynaramwa, 6yayhu ga ce Ha Taj HauMH Hajbosbe ogpaxaBa
oyeKkMBaHa NOTPOLUHA ynoTpebHe eKOHOMCKe BPeAHOCTU caApXaHe y cpeacTBy. MpouereHn KOPUCHHU
BEK HemaTepujasiHux ynaramwa usHocu og 2 go 10 roguHa, ogHOCHO aMopTM3auUnoHe cTomne ce Kpehy y
pacnoHy og 10.00% go 50.00%.

MeToq aMopTu3auuje, KOPUCHM BEK W pesuayanHa BpedHOCT ce Mpouekbyjy Ha Kpajy cBakor
M3BeLUTajHOr Nepuoaa U Kaaa je To NoTpe6bHO BpLUU Ce HbUXoBa KopeKkuuja.

(M) MHBecTHMUMOHe HEKPeTHUHe

MHBeCTMUMOHEe HeKpeTHUHEe MpeacTaB/bajy HEKPETHUHE Koje ce Ape Y UWby OoCTBapuBarba NpuUxoaa
o[l 3aKyMHWHe WK nopacTa BpedHOCTU Kanutana unu y obe cBpxe, a He 3a Npogajy y PeAOBHOM TOKY
nocroBartba WAM 3a Kopuwhere Yy npousBoAwM unM HabaBuu pobapa wnm ycnyra wnm vy
afMUHUCTPATUBHE CBpXe.

NHuymnjanHo BpegHOBame MHBECTULUMOHMX HEKPeTHMHA ce BpLuM no HabaBHOj BpegHOCTU, OOHOCHO
LUeHuM KowTawa. HabaBHa BpeAaHOCT KyrM/beHe WHBECTULMOHE HeKpeTHMHe ob6yxBata HeHY
KynonpopajHy LeHy U CBe u3gaTke Koju ce AUPEeKTHO MOry npunucaTtn HabaBuu cpeacTsa.

3a HakHagHO BpeAHOBaH€ MHBECTULMOHUX HEKpeTHWHA Fpyna Kopuctu mopen HabaBHe BpPeAHOCTH,
OfHOCHO MHBECTULNOHE HEKPETHUHE Ce BpeAHYyjy No HabaBHOj BpeAHOCTU YMarbeHOj 3@ aKyMy/MpaHy
amopTu3auujy n rybutke ycneg obesspehema.

MpouereHN BEK Tpajarba UHBECTUMLMOHUX HEKpeTHMHA je 40 roguHa, a amopTusauuja ce obpauyHasa
no crtonu og 2.5%. AMopTusaumja ce npukasyje y bunaHcy ycnexa y jeqHakum roguiLbMM U3HOCUMA
TOKOM MpOLUEHEHOr BEKA Tpajakba AaTe CTaBKe HeMmokpeTHOCTU, 6yayhn ga ce Ha Taj HauMH Hajborbe
opa)aBa oYekMBaHa NOTPOLUHA YNOoTpebHe eKOHOMCKe BPeHOCTU cafp)KaHe y CpeacTBy.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MO/IUTUKA (HacTaBak)
(H) Ob6e3Bpehen-e HehuHAHCHjCKMX cpeacTaBa

KrurosoacTBeHa BpegHOCT He(MHAHCUjCKMUX cpefcTaBa ce aHanusupa Ha Kpajy CBakor vM3BeLuTajHor
nepuoga, kako 6y ce yTBpAWIO Aa NM NOCTOje MokasaTe/bM Koju yKasyjy Aa je gowsio g0 HUXoBor
obesBpehera. Y cny4vajy oa ce ytBpaun Aa noctoje oagpeheHu nokasarterou obesppehera, yrBphyje ce
HafoKkHaaMBa BpegHoCT cpeactaBa. [ybutak no ocHoBy obe3Bpehera ce npusHaje ako
KHUroBOACTBEHA BPEAHOCT CpeACcTBa NpeBa3n/asun heroBy nNpouereHy HaAoKHaaMBY BpeaHoCT.

HapokHagvBa BpegHOCT cpefcTBa ce yTBphyje kKao BpeaHocT koja je Beha op ynotpebHe BpegHOCTH
cpencTBa U merose tep BpegHocTU. 3a notpebe yTtBphuBarba ynotpebHe BpegHOCTH, MpoLeHeHU
6yayhum HOBYaHW MPWIMBM MO OCHOBY CPEeACTBa Ce AUCKOHTYjy Ha HMXOBY cafallkby BpegHocCT,
NPUMEHOM AMCKOHTHe cTome npe nopesa, koja ofpa)aBa TPEHYTHY TPMULUHY MNPouUeHy BpeMeHCke
BPeAHOCTU HOBLA, Kao U pu3Mka cneymcnyH1X 3a CpeacTBo.

I'y6utak no ocHoBy o6e3Bpeherba ce NpusHaje y c/yyajy Kaaa je KhbUroBoACcTBEeHa BPeHOCT CPpeacTBa
Beha o terose HafokHaauee BpeaHOCTW. ['ybuTtak no ocHoBy obesspeherba ce NMpusHaje y OKBUPY
pesynTtaTa nepuoaa.

My6uum no ocHoBy o6e3Bpehera U3 NPeTXogHMX Nepmoaa ce NpoLeHyjy Ha Kpajy CBakor U3BeLUTajHor
nepuoga, kako 61 ce yTBpAWIo Aa N je AOLINO A0 CMakera rybutaka uin ga oHu Buwe He MocToje.
lybutak no ocHoBy ob6esBpehera ce ykuaa y CAyvajy Oa je Oowno Jo MpOMeHe MnpeTnocTaBku
KopuwheHux 3a yTBphuBare HagokHaamBe BpeaHoCcTH cpeacTBa. N'ybutak no ocHoBy obe3Bpehera ce
ykuga camo o U3Hoca [0 Kojer KHUroBOACTBEHA BPEAHOCT cpefAcTBa He npenasu KHUroBOACTBEHY
BPeAHOCT koja 6u 6una ytBpheHa, ymareHa 3a amMopTusauujy CpefctBa, y Cnyyajy ga Huje 6uno
npu3HaBama rybutka no ocHoBy ob6e3Bpehera.

(0) Aeno3utun, kpegutn u cybopgamHupaHe obaBese

[enosnTn, OyXHUYKe XapTuje oA BPeAHOCTM, KpeauTu u cybopauHupaHe obaBese npefcTaB/bajy
OCHOBHM M3BOP (hMHaHcUpatba Mpyne.

Fpyna knacudukyje UHCTpyMeHTe (hMHAHCUparba kao ¢uHaHcujcke obaBe3e WM Kao kKanuTtan y
cknagy ca CyLUTUHOM YroBOPEHUX YC/10Ba 3@ KOHKPETHU UHCTPYMEHT.

Oeno3suTtn, gyXHUYKE XapTuje of BpegHOCTU, kpeautun u cybopamHupaHe obaBese ce MHMUMjanHO
BpeadHyjy no dep BpeaHoCcTM yBehaHOj 3a cBe AMPEKTHE TPAHCAKLMOHE TPOLLUKOBE, 0K Ce HUXOBO
HakHagHO BpeAHOBaH€ BPLUM MO aMOPTM30BaHOj BPeAHOCTU MPUMEHOM MeToAa edeKkTUBHEe KamaTHe
cTone.

) Pe3epBucama

PesepBucame ce npusHaje y cnydajy kaga ce odekyje ga he Npyna, kao pesynrtaT npowununx gorahaja,
MMaTU capallkby 3aKOHCKY Mnu usBegeHy obaBesy, Koja ce MOXe Moy3fgaHo yTBpAUTUM U 3a uuje
usMupere ce oyekyje ga he gohu go ognmea pecypca, Koju MpeacTaB/bajy €KOHOMCKY KOPUCT 3a
Fpyny. PesepBucarbe ce yTBphyje nyTeM AMCKOHTOBarba OYeKkMBaHMX 6Gyayhux HOBYAHMX OANUBa,
NPMMEHOM [AMCKOHTHe cTomne Mpe rnopesa, koja ofpamaBa TPEHYTHY TPMULLUHY NpPoOLeHy BpeMeHcke
BpeAHOCTM HOBLA U, TaMo rae je To ogroeapajyhe, pusuka cneyndunyHmx 3a obasesy.

(p) BeHeguymje 3anocneHmnx

Y cknagy ca nponucuma, unanuue Fpyne cy y obase3u ga nnahajy obasese gpXaBHUM (hOHAOBUMA
Kojuma ce obesbehyje coumjanHa curypHocTt 3anocneHux. Ose obaBese yk/byuvyjy AonpuHoce 3a
3anocsieHe Ha TepeT nocnofaBua Y M3HOCMMa obpayvyHaTUM MO cTorMaMa MPOMUCaHUM pefieBaHTHUM
3aKOHCKMM nponucuma. YnaHuue Fpyne cy, Takohe, o6aBe3He pga op 6pyTo 3apaga 3anoc/ieHuUx
obycTaBe fonpuHOCe M fa MX, y MMe 3anoc/eHux, ynnate TMMm coHaoBuma. [ONpUHOCK Ha TepeT
nocsiofaBLa M [ONPUHOCK Ha TepeT 3anoc/ieHOr ce KHbMXKe Ha TepeT pacxofda nepuofa Ha Koju ce
ofHoce.

Y cknapgy ca 3akoHom O papgy, YnaHuue pyne cy y obaBesu fga wucnnate HakHagy 3anoc/ieHuma
NPUIMKOM offnacka y nensujy. [lyropoyHe obaBese No OCHOBY pesepBuUCatba N0 OCHOBY OTMPEMHUHA
3@ ofanasak y neHsnjy HakoH UCMNyHeHUX ycnoBa, MckasaHe Ha aaH 31. geuembpa 2019. roguHe
npeacTaB/bajy cafallkby BPeAHOCT oveknBaHux byayhux ucnnarta sanocneHnuma ytepheHy aktyapckum
oAMepaBaHeM y3 Kopuhere npeTnocTaBku obenogakbeHnx y HanomeHu 33.
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3. NPErNEQ OCHOBHUX PAMYHOBOACTBEHUX MOMMUTUKA (HacTaBak)
() ®uHaHcujcke rapaHymje

DuHaHcuKjcKke rapaHumje npeactaB/bajy Yropope Kojuma ce unaHuua pyne obaBesyje ga v3BpLUM
nnaharka HUXOBUM KOPUCHUUMMA 3a rybutke HacTtane 360r HeucnywaBarba obaBese nnahama
oppeheHor gy»Huka no gocnehy obaBese, a y ckiagy ca ycnoBUMa Ay MHUYKOT MHCTPYMEHTA.

Ob6aBe3e No hMHAHCUjCKUM rapaHuMjama ce MHULUMjanHo NMpu3Hajy no cep BpedgHOCTU, a UHULUMjanHa
thep BpeaHOCT ce aMopTU3yje TOKOM Tpajatba huHaHCUjcke rapaHuuje. ObaBesa No OCHOBY rapaHuuje
ce HakHagHO ofgMepaBa y M3HOCY Koju je Behu of amopTU30BaHe BPeAHOCTU U cafdallikbe BPeaHOCTU
oyekuBaHor 6yayher nnahawa (kaga je nnaharbe No OCHOBY rapaHuuje BepoBaTHO). DUHAHCUjCKe
rapaHuuje ce eBUAEHTUPAjY Y OKBMPY BaHOUNAHCHUX CTaBKMU.

() Kanurtan u pe3epBe

KanuTan Fpyne o6yxBaTa 0CHMBaYke akuuje, akuuje HapeoHUX eMUcuja, eMUCUOHY NMpemujy, pesepse,
pesepBe thep BPeAHOCTH, aKyMynMpaHW pe3ynTaT u pesynTaT Tekyhe roguHe.

Kanutan Fpyne ¢opMupaH je M3 Y/IOMEHUX cpeAcTaBa OCHMBava MaTuuHe 6GaHKe UM MarbUHCKOT
ocHuBa4ya KomepuujanHe 6aHke a.n., Barba J/lyka y HOBYAHOM M HeHOBYaHOM 06/MKy. OCHMBAY He
MOXKe MOB/aYMTH CPefCTBa YNoXeHa y Kanutan Fpyne.

(y) 3apaga no akyujama

MatuyHa 6aHKa npukasyje OCHOBHY M yMareHy 3apagy Mno akuuju 3a conctBeHe o6uyHe akuyuje.
OcHoBHa 3apafa Mo akuuju ce padvyHa gerberem fobutka uav rybutka Koju npunaga BnacHuUMma
06MYHMX akuuja MaTtuyHe 6aHke moHAepucaHUM npocekom 6poja 06MYHMX akuuja y ONTMLUAjy TOKOM
nepuopaa.

YMareHa 3apafa no akuuju ce padyHa ge/bereM KopuroBaHor gobutka unv rybutka Koju npunaga
BnacHMumma obmyHuMx akuuja 3a edekte npecepeHUMjasiHUX, 3aMeH/bUBUX aKkuuja, NMOHOAEPUCAHUM
npocekom 6poja 06uYHMX akumja y onTuuajy TOKOM nepuoaa.

(B)Y M3BewTaBaH-e no cerMeHTUMa

CermeHT nocnosamwa je peo Ipyne - uynaHuua [pyne, Koja ce camoctanHo 6aBuM MOCMOBHUM
aKTUBHOCTMMA M3 KOjUX Ce€ MOry OCTBapuTW NpPUXoau U HacTaTu TPOLLKOBM, YK/byuyjyhu npuxoge u
TPOLLKOBE KOjU HAcTajy M3 TpaHcakuuja ca gpyrum unaHuuama [pyne, 4mju nocnoBHW pesyntar
pefoBHO KOHTponuLle MeHaMeHT MaTuyHe 6aHke (kao rnaBHM onepaTUBHU fOHOCUIAL oanyka), kako
6u OoHOCMO op/lyke O anokauuju pecypca no CerMeHTMMa M ouerMBao HuxoBe pesynrtate. 3a
cerMeHTe nocsoBara 'pyne gOCTynHM Ccy 3acebHu peBnanpaHn PUHaAHCUjCKU U3BELLTAjN.

Y cknagy ca MehyHapogHum cTtaHgapaoM (huMHaHCHjcKor usBewlTaBarba 8 - CerMeHTM MocCnoBama,
Fpyna ob6enogaryje v uHOpMauuje O NOCAOBakby ONEpaTMBHUX CerMeHaTa, M Ha Taj HauuH
KOpUCHMUMMA WHopMauunja npyxa popaaTHe WMHgopMmauuje o npuxoguMma M pacxoguma Koju ce
OCTBapYjy U3 K/by4YHUX NOCMOBHUX aKTUBHOCTK (HanomeHa 6.2).

Mpunnkom yTBphHrBatba onepaTMBHUX CermeHaTa KopuLiheHu cy:
a) pasnuYUTV NPOU3BOAM U YCNyre KOju CerMeHTU Hye;

6) 0BOjeHO ynpaB/batbe CEerMeHTUMa U
B) CTPYKTYPa MHTEPHOTr U3BeLLTaBatba.
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3. NPErNEQ OCHOBHUX PAYYHOBOACTBEHUX NMOTUTUKA (HacTaBak)
3.1. N3meHe y pavuyHOBOACTBEHUM NO/IMTMKAMaA 3@ /IUBUHI

MefhyHapooHu cTaHgapn (UHaHCUjCKOr u3BellTaBatba 16 - JIM3UHr je y MpUMMeHM 3a nepwuofe
u3BeLlTaBakba HakoH 1. jaHyapa 2019. roguHe. MCOWU 16 3ameryje MPC 17 - Jlusudr, UOPUL, 4
OpgpehuBare fa Nu yroBop cagpu eneMmeHTt nusnHra, CUL-15 OneTapuBHM NU3UHI - NOACTMLAjWN U
CULU-27 MpouyeHa cylITUHe TpaHcakuuja Koje yk/by4yjy npaBHu ob6nvk nusuHra. CtaHgapg yTtephyje
NpUHUMNE 3a NpuU3HaBakbe, Mepere, NpuKasuBare W obenogarbuBarbe /MM3MHIa U 3axTeBa of
KOpPUCHMKa NU3MHIra fa ux BehMHCcKkK npusHaje y bunaHcy ycnexa.

Fpyna je ycBojuna MCOWU 16 npumeHOM MoAWCMKOBAHOr PETPOCNEKTUBHOr MpUCTyna Ha pAad
UHuUMjanHe npumeHe 1. jaHyapa 2019. roguHe, Tako Aa ce KyMy/siaTMBHU ehekTu NpUuMeHe cTaHaapaa
NPU3Hajy Ha laH MHULMjanHe NPUMEHe.

CtaHgapa 403BO/baBa ABa OACTYMNakba Yy MPU3HaBakby /IM3UHTA — JIM3UHT UMOBUHE Mane BPedHOCTU U
KPaTKOPOUHM NU3UHI (OAHOCHO NIM3MHI ca TpajatbeM Ao 12 Meceuw). Fpyna je oanyymna ga KOpucTu
0Ba ABa CTaHAApAOM [103BO/beHA U3y3eTKa.

Oa 1. jaHyapa 2019. roguHe M'pyna npu3Haje npaBa kopuwherwa kao cpeacTBa v obaBese Mo OCHOBY
NU3UHra 3a /IM3MHI YyroBope KOoju UCNyHaBajy CTaHOAapAoM MporucaHe YyCroBe, U3Y3€eB 3a /IUSUHT
MMOBUMHE Mane BpPeaHOCTU U KPATKOPOYHU NU3MHr. [paBa Kopulihera cy Nnpu3HaTa y U3HOCY jeHaKOM
o6aBe3n No OCHOBY NIM3UHra nNpunaroheHoj 3a M3HOC aBaHca unn obpadvyHaTMX NU3SUHI Nnahama koja
Cce ofgHOCe Ha Te yroBope a koju cy 6unu npusHatu. O6aBe3e MO OCHOBY /IM3MHIa Cy MpuU3HaTe Ha
HMBOY cafallrbe BPeAHOCTU NpeocTanux AUSUHr nnahara, AUCKOHTOBAHUX MHKPEMEHTA/IHOM CTOMOM
nosajM/buBama Ha flaH UHULMjanHe NpumMeHe.

YnopeaHu nogaum Ha gaH 31. geuembap 2018. rognHe He ogpaXaBajy 0Be U3MeHe MOoIUTUKaA.
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4. YNPAB/bAHE PUSULUIMMA

BaHkapcka rpyna je rnpernosHasna npouec yrnpab/batba PU3MLMMA Kao K/byYHU €IeMeHT YrpaB/batba
MocnoBakeM, C 063MPOM [1a U3MOMKEHOCT PU3ULIMMA NPOM3/1a3nu U3 CBUX NOC/TIOBHUX aKTUBHOCTU, Kao
HeoaBOjuBOr fefna 6aHKapckor Moc/ioBakba, KojuMa ce yrpaB/ba Kpo3 WMAEHTU(MKOBaHbe, Meperse,
npoueHy, npahere, KOHTPONY M y6axaBatbe, OHOCHO YCMOCTaB/batbe OrpaHuyerba pusnka, Kao u
M3BeLLTaBatbe y cknaay ca crparernjama v nonnTmkama.

Mpyna je ycnocTaBuna cBeobyxBaTaH M MoysgaH CUCTEM ynpabB/batba pu3MLMMa Koju obyxBeara:
cTpaTervje, MoAWTUKe W Mpouedype ynpaB/batba puU3ULMMa, METOAo/orMje 3a YhpaB/barbe
nojegMHavYHUM pusuMuuMa, odroBapajyhy opraHusauuoHy CTPYKTYpy, eddeKTMBaH U edukacaH npouec
ynpaB/batba CBUM puUsMLMMa Kojuma je pyna u3foXKeHa, MAM MoXe OUTU U3/I0KEeHa Yy CBOM
nocsioBakby, afekBaTaH CUCTEM YHYTpallkWUX KOHTpona, oaroBapajyhu MHGOPMALMOHU CUCTEM W
afiekBaTaH NpoLec UHTepHe NpoLeHe afeKBaTHOCTU KanuTtana.

Mpouec ynpaB/batba puUsUUMMa YK/bydyje jacHO peduHucarbe U [OKYMeHTOBarbe npoduna
PU3UYHOCTU, KAO U HEroBo ycknahuBame ca Ck/oHOWhy Fpyne Ka pusuymMma v TonepaHuyujoMm npema
pu3MuMMa, a y cknagy ca ycBOjeHUM cTpaTernjaMma u noiMtukama.

Crtparternjom ynpas/barba pusmuynmma u CrtpaTternjoMm ynpas/bamba kKanutanom, pyna je nocTtaBuna
cnepehe yubeBe y OKBUMPY CUCTEMA ynpaB/bakba pUsNLMMa: MUHUMU3UPabe HeratTuBHUX edekarta Ha
(OMHAHCUjCKK pe3ynTaT U Kanutan y3 nowTtoBamwe AehUHUCAHUX OKBUPA NPUXBAT/bMBOI HUBOA PU3MKaA,
avBepcuchmnkaumja pmusmka kojuma je 'pyna msnoeHa, ogp)aBame noTpebHOr HMBOA MokasaTesba
afeKBATHOCTU YKYMHOI, OCHOBHOI M OCHOBHOI akuujcKor kanutana, ogpmasare yyewha NPL y
YKYMHUM KpeauTuMa,Ha HuUBOY wucnog pAecuHUCAHOr NMMUTA, OAp)aBame MoKasaTer/ba pusHKa
KOHUEHTpauuje no OCHOBY U3M0XEHOCTU oapeheHnm BpcTama nNpousBoda Ucnog HMBOA MPONUcaHor
perynatuBoM, OfpMaBare MnoKasaTte/ba Nokpuha NMKBMOHOM aKTUBOM MU3HAA HMBOA MponucaHor
perynatuBoMm U MUHTEPHUM NMMUTUMA, Pa3BOj aKTUBHOCTU pyne y cknagy ca Nnoc/I0BHOM CTpaTernjom u
pasBoOjeM TPXMULLUTA Y LUWbY OCTBapUBarba KOHKYPEHTCKUX npeaHocTu. LinbeBun ynpasbakba pusmMumnma
ycknaheHu cy ca nnaHom nocnosata Fpyne.

YBaxkaBajyhu nsmeHe perynatuse HapogHe 6aHke Cpbuje n notpebe gasber yHanpehera ynpas/baa
pusuymma, Fpyna je Tokom 2019. roguHe nsBpLunia ogroeapajyhe nusmMeHe MHTEpPHUX akaTa Kojuma ce
ypehyje ynpaBmbawe pusnymnma.

Cucrtem ynpaB/bahba pusnymuma
CucteMm ynpas/batba pusuumMma je gedumHucaH cnegehum aktuma:

. CTtpaTterujom ynpas/batba pusmymma n Ctpaternjom u MNnaHom ynpaebama KanuTtanow;
. Monutukama ynpasrbaka pMsnuuma;

. Mpoueaypama ynpas/batba pUsmMymMma;

. MeTogonorunjama 3a ynpas/bakbe nojeguHavHnum pusnunma;

. OcTanum aKkTuma.
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4.

YMNPAB/bAHE PUSULIMMA (HacTaBak)

CTpaTernjom ynpas/batba pusmumMma aeuHUCcaHm cy:

[yropoyHu ynmbesu, yTBpHeHU NOCIOBHOM MOMMTUKOM U cTpaTernjom 6aHkapcke Mpyne, kao u
CK/IOHOCT Ka pusuuuma u TonepaHuumja npema pusuuyuma oppeheHn y cknagy ca TUM
Un/beBUMa;

OcHoOBHa Hauvena npeysvMata 1 ynpas/bakba pUsuLnMa;

OcHoBHa Hauvena npoueca UHTepHe npoueHe agekBaTHOCTM KanuTtana Fpyne;

Mpernen v aeduHULMje CBUX pUsnka Kojuma je Fpyna usnoxeHa uam Moxxe aa byae nsnoxeHa.

Takohe, cTpaTervjom ynpasbamba pusMunma paecuHUcaHu cy Kputepujymm 3a ytBphuBare, Kao u
OCHOBHAa Hayena ynpae/bakba N0LLIOM aKTUBOM U HajBULLM NPUXBAT/bMB HMBO floLLe akTuBe 3a pyny.

BaHkapcka pyna je yTBpawWna OCHOBHAa Hauvena ynpae/bakba pusMyvMMa kako 6u ucnyHuna csoje
OYyropoyHe uyubeBse:

OpraHu3oBarb€e Noc/oBakba 3acebHe opraHusaLuuoHe jeauHuLe 3a ynpae/batbe pUsuLnma;
®DYHKUMOHAMNHA U OpraHM3aLnoHa OfBOjeHOCT aKTUBHOCTU yrpaB/bakba PUsMUMMA o PEAOBHUX
MOC/TIOBHUX aKTUBHOCTU [pyne;

CBeo6yXxBaTHOCT yNpaB/batba pU3NLUMa;

EcheKTMBHOCT ynpaB/batba pUsNLMMa;

LIMKNMYHOCT ynpaB/batba pU3NLMMa;

Pas3Boj ynpaB/barba pM3MLUMMa Kao CTPaTEeLLKO ONpeae/bebe;

Ynpas/batbe pUsMumMMa je oeo NocsioBHe KYNType.

Hayena ynpas/bara /10LLIOM aKTUBOM OHOCHO PU3NYHUM MNs1IacMaHuma OGYXBaTajy2

AKTUBHO ynpaB/bake PUSUYHUM NAacMaHUMa;

MpeBeHTUBHE Mepe U aKTUBHOCTU Y UWbY MUHUMU3UPaHbA fAarber rnoropliara KBanuteTa
aKTuBe;

OeduHucare cTpaternja ynpae/barba /I0LLIOM aKTUBOM - CKYM aKTUBHOCTU M Mepa y uwumby
onopaBka (UHAHCUHjCKOr CTama [AYyMHUKA WK MOKpeTamwe oparosapajyhux mnoctynaka
NPUHyaHe Hannare;

PaHy vpgeHTUMKaumjy ay¥HUKA KOju ce CyovaBajy ca (hMHAHCUjCKUM Tewkohama wnm cy y
AouHbUM UK cTaTycy Heusmupemna obaeesa (Watch lista);

MpoueHy hMHAHCUjCKOT CTarba OYMHUKA;

CeT MHAMKaTopa 3a YK/byuMBame fyKHUKA y AeNIOKPYT OpraHu3auunoHe jeguHnLe HagnexHe 3a
ynpae/batbe /I0LLIOM akTUBOM;

CermeHTauujy nowue akTuBe;

Haueno matepujanHocTu npu gechunHucary Moryhux Mmepa;

Beha yuectanoct npahewa BpegHocTM cpeactaBa obesbehewa M cpeacTaBa CTEYEHMX
HannaTowm;

OpraHusayuoHa oaBojeHOCT CekTopa 3a NPEeBEHUMjY U yNpaB/batbe PUSUYHUM NSIaCMaHUMa;
TpaHCcnapeHTHO n3BeLUTaBake.

Monutuke ynpaerbakba NojeguHUM BpcTama pusmnka 6nvxe geduHuiy:

HauMH opraHuMsoBarba npoueca ynpaB/bakba pusMyMMa 6aHkapcke [pyne wu  jacHa
pasrpaHnYeH-a O4roBOPHOCTM 3aMoC/IeHNX Y CBUM ¢hasama Tor npoueca, ykby4vyjyhu u npouec
ynpaB/baka /1I0LLIOM aKTUBOM, OAHOCHO PUSUYHUM NacMaHUMa;

HauuH npoueHe pusnyHor npodumna 6aHkapcke Fpyne u metogonoruje 3a naeHTUOUKoBaHE U
Meperbe, 0QHOCHO NPOLEHY PU3KKA;

HaunHe npahera U KOHTpOsie pusMka M yCnocTaB/bakbe CUCTEMA SIMMUTA, OJHOCHO BpCTe
numuTa Koje 6aHkapcka Fpyna KOpuUcTU U bUXOBY CTPYKTYPY;

HauMH opnyuymMBarba M MOCTynawa y C/yvajy npekopavyerba YCMNOCTaAB/bEHUX JIMMMUTA, Y3
peduHUCae U3Y3eTHUX OKO/IHOCTM Y Kojuma je Moryhe opobpaBarbe npekopavera y
3aKOHCKUM OKBUPUMA;

Mepe 3a ybna)kaBare pu3nka u npaBusa 3a NPUMeEHY TUX Mepa;

HauuH 1 meTogonorunjy 3a cnpoBohere npoueca UHTEPHe MpoLeHe afekBaTHOCTU kanutana
6aHkapcke 'pyne;

MpuHUuune yHKLMOHUCaHA CUCTEMA YHYTPALLHbUX KOHTPONa;

OKBUP W y4yecTanocT CTpec TecTupara, Kao U MoCTynawe Yy C/yyYajeBuMa HenoBO/bHUX
pesynTaTta cTpec TecToBa.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

Mpoueaypama ynpae/batba pusuMuuma pyna 6avxke aeduHULLE Npouec ynpas/bakba PUMLMMA W
HaNeXHOCTU U O[JrOBOPHOCTU CBUX OPraHM3aLMOHMX AenoBa MatuyHe BaHke U unaHuua 6aHKapcke
Ipyne y cuctemy ynpas/batba pu3nLuMa.

MojeauHayHUM MeTodoMOMMjaMa Ynanule Fpyne cy aeTasbHUje nponucasne MeTode U NMPUCTYMe Koju ce
KOpUCTE Yy CUCTEMY yMpaB/batba pUsULMMa.

HapgnexHoctu

YnpaBHu og60p je HafleXxaH U oiroBopaH 3a ycBajatbe CTpaTeruje u NofIuTUKa yrnpas/batba pusMumuMa
U cTpaTeruje ynpae/batba KanuTanoMm, YCMNOCTaB/bakbe CUCTEMA YHYTpalUHbMX KOHTpona y BaHum u
BPLUM HaA30p Hag HeroBoM edmkacHowhy, Haasop Hag pagoM MsBpliHor op6opa, ycBajarbe
TPOMECEeYHMUX M3BeLUTaja O ynpaB/batby puU3MLMMa, YCBajatbe lnaHa ornopaBka, kao M cnpoBohere
npoueca UHTepHe NpoLeHe aaeKBaTHOCTM KanuTana v apyro.

M3BpwHM ogbop je HapneXxaH M OAroBOpaH 3a crnpoBohere cTpaTervje M NOAUTUKA ynpaB/bakba
pusMuMMa U cTpaTerujy ynpas/barba KanutanoM ycBajakbeM npoueaypa 3a ynpaB/bakbe pUsmMuuma,
OOHOCHO MAEHTU(UKOBAHE, Mepere W MNpoueHy pu3nka, U obesbehHuBarbeM HUXOBE NPUMEHE WU
usBeLUTaBakbeM YnpaBHOr oabopa y Besu ¢ TUM akTMBHOCTUMA. Takohe, UN3BpLwHKM onbop aHanusupa
CUCTEM YyMpaB/batba PU3MLMMA M HajMarbe TPOMECeYHO W3BeluTaBa YnpaBHM opbop O HUBOY
M3/10)KEHOCTU pU3MLMMa W ynpas/batby puUsnuMMa U oanydvyje, y3 MPeTXofgHy carnacHocT YnpasBHor
opbopa, o cBakom noBehamwy u3noxeHocTu pyne npeMa nuuy noeBesaHoMm ca pyrnom u o Tome
obaBeluTaBa YnpaBHu ogbop.

On6op 3a peBusnjy (Ogbop 3a npaherbe Noc/0BaH-a) je HaaeXaH U oAroBopaH 3a aHanu3y U Haa3op
npuMMeHe U aflekBaTHOr cnpoBohera yCBOjeHUX cTpaTernja u nosMTMKa 3a yrnpasrbake pusuunma v
CUCTEMA YHYTpalUkbKUX KOHTpona maTtuvyHe baHke u pyne. Hajmare jeqHOM MeCe4yHO M3BelLlTaBa
YnpaBHu og6op 0 CBOjUM aKTMBHOCTUMA U YyTBPHEHMM HENPaBUIHOCTMMA U MpefsiaXe HauMH Ha Koju
he ce oHe OTKNOHUTW, nNpepname yHanpehere MonMTUKaA U npouegypa ynpasmbakwa pusuuyuma v
cnpoBofera cucTema yHyTpaLlhux KOHTpona.

Opbop 3a ynpas/barbe aKTMBOM M MAcCMBOM je€ Hag/ieXaH U OArosopaH 3a npahere U3M10XKEeHOCTH
pu3sMuMMa Koju npousnase us CTpyktype 6unaHCHUX noTpaXmuBara, o6aBesa n BaH6MNAHCHUX CTaBKK,
Kao v npepgnarame Mepa 3a yrnpaB/bakbe KaMaTHUM PU3MKOM U PU3MKOM NUKBUAHOCTU. CBaka ynaHuua
Mpyne nma Opbop 3a ynpaB/batbe akTUBOM U MAaCUBOM.

KpegutHn opgbop opnyyyje o KpeauTHMM 3axTeBUMMa, Kao W MocTynakmuma ca npobnemaTuyHum
noTpaXuBamwnmMa y okBMpUMa yTBpheHMM akTuMa MaTuyHe BaHke, aHanu3upa WU3M0MEHOCT MaTU4yHe
BaHke KpeguTHOM, KamMaTHOM W Ba/lyTHOM PU3MKY, aHanusuMpa kpeauTHu noptdonuno, a Takohe
npepnaxe mepe MsBpLuHoM ogbopy MatuyHe BaHke. CBaka YiaHuua Fpyne nma KpeguTtHu ogbop Koju
oanyJdyje y oKBUpY CBOjUX HAQNE€MHOCTU U TUMUTA.

®dyHKUMja ynpaB/baHba pusnumma MatuyHe baHke peduHule un npepnaxe 3a ycBajarbe cTpaTerujy,
nonuTuKe, Nnpouenype u MetTogonoruje ynpaebatba pusuuymma, ngeHtudukyje, mepu, ybnaxasa, npatm
MU KOHTpONWLLUE M M3BELUTaBa O pusMuMMa Kojuma je MaTuyHa BaHka u pyna u3noXeHa y CBOM
nocnosary. Takohe, Hagne}Ha je 3a pasBujatbe Mogena M MeTofo/norvja 3a MaeHTUUKoBaHe,
mMeperbe, ybnaxaBarbe, npahere U KOHTPONY PU3MKA, Kao M 3a M3BeLUTaBak€ Hag/IeMHUX opraHa
6aHkapcke Npyne.

CekTop ynpas/barba CPeACTBUMA W 6unaHcoMm 6aHke MaTuyHe BaHke je ofroBopaH 3a ynpaB/bakbe
CpeacTBMMa M NMKBUAHOLWIRY, Kao M ynpaB/batbe aKTMBOM U NacuMBOM Ha HuBOy [pyne. Takofhe,
y4YecTByje U y yrpaB/batby PU3NKOM IMKBUAHOCTU, KAMATHUM PU3UKOM W 1€BU3HUM PUSUKOM.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

HagnexHoctu (HacTaBak)

DyHKUMja YHYTPaLLHbe peBU3Mje je OAroBopHa 3a KOHTMHYMPAHOCMPOBOHere He3aBUCHOr BpeAHOBatba
cucTeMa ynpas/batba PU3MLMMA Ha HUBOY [pyne, Kao U 3a pefioBHY MNPOLEHY afAeKBaTHOCTH,
Moy3aaHoOCTM U eMKACHOCTU CUCTEMA YHYTpalUHMX KOHTPO/sa. YHyTpalutba peBu3Mja O CBOjUM
Hafasuma v npenopykama usselutasa Oa6op 3a peBusujy n YnpasHu oabop.

DyHKUMja KOHTPOJIE YCK1aheHOCTH MoC/10BaHba AYXKHA je Aa HajMame jeqHOM roaullkbe uaeHTudukyje
M npoueryje pusuke ycknaheHocTu nocsoBakba MaTuyHe BaHke, Kao u unaHuya Fpyne, u npegnaxe
njaHoBe ynpaB/bakba pU3MLMMa, O YeMy cacTaB/ba U3BELUTAj Koju gocTaB/ba M3BpwiHoM ogbopy u
Opnbopy 3a npahere nocnoBara MaTuuHe BaHke.

Mpouec ynpaerbatba pU3MLMMa

Ha HuBOy 6aHKapcke pyne peqoBHO ce Mepe, OOHOCHO NpoLlekyje pusnke Koje je ugeHTuduKosana y
CBOM nocnoBaky. Mepere nogpasymeBa MPUMeHY KBaNWTAaTUBHUX M KBAHTUTAaTUBHUX MeToda U
mMopena Mepetba Koju oMoryhyjy youaBatbe NpoMeHa y Nnpouny pusuka u npoueHy HoBUX PUSUKaA.

3a cBe wupeHtTMduMkoBaHe pusmke [pyna ogpehyje HUXOBY 3HAYAjHOCT Koja je 3acHoOBaHa Ha
cBeobOyxBaTHOj MNPOLEHM pPUSUKA KOjU CY CBOjCTBEHM MNOjeAMHUM TMOC/MOBUMA, MPOU3BOAMMA,
aKTMBHOCTUMA M npouecuMma pyne.

Y6naxaBare pusmka nogpasymeBa avsepcudnkalmjy, NnpeHoc, cMamere u/unu nsberaBame pusuka,
a pyna ra cnpoBogu y cknagy ca py3u4HUMM NpodunoMm, CkNoHowhy ka pusmuymma u TorepaHunjom
npema pusuyuma.

Mpaherwe M KOHTpoO/Na pusMka ce CnpoBOAE KPO3 KOHTUHYMPAHO npahere W3/10KEeHOCTU Mo
pPasnYNTUM KpUTEPUjyMUMA, Kao U Kpo3 npahewe M KOHTPONy numuta Koje je Mpyna ycnoctaBuna,
KOju 3aBUCE Of MOC/IOBHE CTpAaTernje n TPXULLHOI OKpYMeHa, Kao U of HMBOA pusuKa Koju je Mpyna
cnpeMHa fa npuxBeaTwu.

Fpyna je ycnocTaBuia CUCTEM pedOBHOr M3BELUTaBakba O M3/I0KEHOCTU PUSULMMA U PUSUYHOM
npocuny, Koju omoryhyje peneBaHTHMM 3anoC/1€HMMA Ha CBUM HMBOMMA OpraHM3aLuoHe CTPYKType y
Fpynu npaBoBpeMeHe, Ta4yHe U [OBO/bHO AeTa’bHe MHhopMauuje Koje cy noTpebHe 3a [QOHOLUEeHe
NMOCMIOBHUX oAnyka U edpukacHo ynpaB/bakbe pusnymMmMa, 0gHOCHO CUFYPHO U CTabWUIHO NocnoBame.

BpcTe pusuka

BaHkapcka pyna je y nocnoBarby NocebHO M3noxeHa cnepehnm BpcTama pusMka: KpeguTHOM U ca
HUM NOBE3aHUM PUSULUMA, PU3UKY JTUKBUGHOCTU, TPKULLHOM PU3UKY, OMEPATUBHOM PUSUKY, PUIUKY
ynarama, pusunky KoHUeHTpauuje, N3NoMeHOCTU U PU3UKY 3eM/be, KAO U CBUM OCTaNIUM pUsuLMUMa Koju
ce MOry nojaBuTK NpU peAoBHOM MocnoBaky YnaHuua Mpyne.
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4, YMNPAB/bAHE PUSNLIUMA (HacTaBak)
4.1. KpeguTHU pU3UK

KpeauTHu pusuk je pu3MK MOryRHOCTM HaCTaHKa HeraTUBHMX edekaTa Ha (OMHAHCMjCKW pesynTaT u
kanutan Ipyne ycnen HeusBpLUeHba o6aBe3a yKHMKa npemMa YynaHuuyama Mpyne.

YnaHuue Mpyne nmajy gecmHncaHe kputepujyme opobpaBarba KpeauTta, UsSMeHe ycnoBa, NpoayMema
poka Wu pecTpyKTypupara MOoTpaMuBama, KOju Cy MponucaHu npouegypama u metogonorujama
opnobpaBarba nslacMaHa M ynpas/baka pyusnyuma.

Mpe opobperba nnacmMaHa ynaHuue Fpyne npoueryjy KpeanTHY CNOCOBGHOCT AYMHMKA Kao NpMMapHu
M3BOpP OTM/IaTe NnjacMaHa Ha OCHOBY MHTEPHO AehMHUCAHUX KpUTepujyMa U noHyheHu Konatepan kao
CeKyHOapHu u3Bop Hannate. Ha ocHOBY MAEHTU(UKOBAHOI U U3MEPEHOr HMBOA KpeauTHOr pusuKa
(NpoueHe UHAHCUJCKOr CTarba U KpeauTHE CMoCOBGHOCTU OYyXHUKA, Kao M BPeAHOCTM U MpaBHe
CUrYPHOCTU KpeauTHe 3alUTUTe U APYrux pefieBaHTHMX (DaKTOpa) U HEe3aBUCHOT MULL/bEHA O PUSUKY,
Hag/neH nuua, ogbopu u opraHu unaHuua pyne, carnacHo geguMHUCAHOM CUCTEMY OA/TyuMBaH>A
fAoHoce oanyky o ogobpery/msmeHaMa nnacmaHa.

[oHollere oanyka o usnaramwy KpeguTHOM pusuky, IFpyna je gechmHucana kpos cuctem og/lyumBara y
3aBUCHOCTM Off BPCTE KAMjeHaTa M HMBOA U3/I0KEHOCTU. [JOHOCMOLM KpeauTHUX ofnyka cy: iuua ca
nocebHum oBnawhemwunma ns OyHKUMje ynpaBmbarba pusnynma, KpegutHu ogbop, MsepuHu ogbop u
YnpaBHu og6op.

MpunnkoM OOHOLWEHA OAnyKa, MOLITyje ce MPUHUMN ABOCTPYKe KOHTpone T3B. ,MPUHUMM YETBOPO
oumnjy", Kojum ce obesbehyje ma yBek MOCTOju CTpaHa kKoja npepnaxe U cTpaHa koja opgobpasa
oapeheHu nnacmaH.

OpraHusauyvMoHuM mopen cucTeMa ynpae/barba kpeguTHuM pusmkom [pyne obesbehyje apekBaTHy
KOMyHMKauujy, pasmeHy uHdoOpMaumja M capapgkby Ha CBUM  OPraHuM3auyuoHMM HMBOMMA, a
Takohe o6e3befyje jacHy, onepaTMBHY W OpraHM3auMOHY pasaBoOjeHOCT (YHKUMje 3a HEe3aBUCHO
yrnpae/batbe pusuUMMa U akTMBHOCTM NoApLUKe C jegHe CTpaHe, off aKTUBHOCTU Mpey3nMMatba pU3smKka,
ca fpyre CcTpaHe, O4HOCHO nofesny AyMHOCTU, HAANEeXHOCTU U O[roBOPHOCTU. ['pyna je ycnoctaBuna u
apgekBaTaH MHOPMALUMOHM CUCTEM KOju nmoapasyMeBa MOTMYHY MHGOPMUCAHOCT NUUA YK/bYYEHUX Y
CUCTEM ynpas/baka KpeauTHUM PU3MKOM M ogroBapajyhe usBeluTaBare pykoBoacTea pyne.

Y cknagy ca o6uMomMm, BpCTOM U cnoxeHowhy nocnosa koje obaerba, [pyna je opraHusoBana npouec
ynpaB/bara KpeaMTHOM PU3MKOM WM jacHO pasrpaHuumMia oaroBOPHOCTM 3aroc/eHuX y cBUM dasama
TOr npoueca.
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pu3mnk (HacTaBak)

MpuxBaT/bUB HUBO U3NOXEHOCTU KPeaAUTHOM pU3UKY Fpyne y cknagy je ca pedmHucaHom Ctpartervjom
ynpas/bama pusMuMmMa U 3aBUCU Of CTPYKType nopTdonuja pyne, Ha OCHOBY Koje ce BpLUU
numuTUpare Moryhux yTtuuaja HeratMBHux edekata Ha (UHAHCUJCKM pe3ynTaT U afeKBaTHOCT
Kanutana.

OcHOBHa Havena ynpas/barba KPeAUTHUM PU3UKOM CY:

e YrnpaB/barbe KpeAUTHUM PU3MKOM Ha HMBOY MOjeAMHAYHUX M1acMaHa U Ha HUBOY LeNTIOKYMNHOr
noptdonuja lpyne;

o OppXaBare HUBOA KPeAWUTHOr PU3MKA KOjU MUHUMM3MPA HeraTMBaH yTUUAj HA (PUHAHCUjCKU
pesynTart u Kanuran,

o PaHruparbe nnacmaHa y cknagy ca thuxosoMm pusnMYHoLLRy;

o [MocnoBame y cknapy ca nobpum npakcama 3a ogobpaBare nnacmaHa;

o Obesbehere agekBaTHUX KOHTPO/A 3@ yNpaB/bakbe KpeauTHUM PUSUKOM.

Y uwby ynpas/batba KpeAUTHUM PU3MKOM, YlaHuue Fpyne HacToje Aa Mocnyjy ca KaujeHTuma pobpe
KpeauTHe cnocobHocTu M npubasrbajy oarosapajyhe UHCTpyMeHTe obesbeherba nnaharba. YnaHuue
Fpyne ouekbyjy KpeaWTHY CMOCOGHOCT CBAKOr K/MjeHTa Y MOMEHTY MoAHOLLeHa 3axTeBa M BpLle
MOHUTOPUHI AYyMHWUKA, MMacMaHa W Konatepana, kako 6u 6une y MoryhHocTM fa npegysmy
oaroeapajyhe akTMBHOCTM y UW/by HamnsaTte NoTpaXuBarba.

CBe unaHuuye [pyne Bpwe KBAaHTUTAaTUBHO W/WAW KBAJlUTAaTUBHO Meperbe, OOHOCHO MPOLEHY
MOEHTU(UKOBAHOT KpeauTHOr pusuka. Mpouec Meperba KpeaWUTHOr PU3MKA je 3aCHOBAH Ha Mepetby
HMBOA PU3UYHOCTU NOjeAMHA4HOr N/1IacMaHa Ha OCHOBY MHTEPHOT CUCTEMA PejTUHra.

PejTMHI cuCTeM je MHCTPYMEHT 3a AOHOLLEH€e NojeAuHaUYHUX Ofyka U NpoLleuBarbe HUBOA PU3MKA
nojeguHavHor naacmaHa. MNopepg HaBefeHOr, PejTUHI CUCTEM CNYXU 3a NMpoLeHMBakbe HUBOA pPU3MKa
YKYNHOr nopTdonunja, a KOpUCTU ce U y NOCTYNnKy obe3Bpehera nnacMaHa y uuby paHrupakba HMBoA
PU3MYHOCTM M UCKa3MBaka peanHe BPeOHOCTM NoTpaMuBara. VHTepHUM cucTeM pejTuHra nopanexe
penoBHOj peBuM3uju U YHanpehemwy.

Pagu agekBaTHOr M edukacHoOr ynpaB/bakba pU3MLMMA KOjuMa Cy W3/I0EeHe Yy CBOM MOC/0Bakby,
MaTuyHa BaHka v ynaHuue rpyne nowTyjy U Hayena nponucaHa perynatMBoM cBojux LleHTpanHux
6aHaka, Koja 3axTeBajy knacudumkaunjy cBakor niacMaHa Ha OCHOBY MPOMUCAHOr OKBUPA U obpayvyH
pe3sepBe 3a NpouereHe rybutke.

Y6naxaBare KpeauTHOr pu3MKa noapasyMeBa ofp)KaBarbe€ PUsMKa Ha MPUXBAT/bUBOM HUBOY 3a
pusnyHM npocun [pyne, OAQHOCHO ofpMaBarbe MPUXBAT/bMBOr HMBOA KBanuTeta KpeauTHOr
noptconumja MNpyne.

OCHOBHe TexHUKe ybraxaBatba KpeauTHOI pU3mKa cy:

e JIUMUTU M3NOXKEHOCTU - PUSUK KOHLEeHTpauuje;
o [uBepcucukoBar-e ynarama;
o« CpepnctBa obesbehera.

JINMUTM U3M10XKEHOCTM MO OCHOBY TMOjeAUHAYHOr [OYXHMKA 3aCHMBAjy Ce Ha MPOLEHM KpeauTHe
CNOCOBHOCTM AYMHMKA, @ IMMUTU M3/TI0KEHOCTU Ha HMBOY MOPTO/IMja YCMEPEeHU CY Ha OrpaHuyerse
KOHL@HTPaLuje N3/10KeHOCTU Y nopTdonujy. Fpyne KOHTUHYMPAHO KOHTPO/MULLIE KpeTarbe KpeauTHOr
pU3KKa Y OKBUPY AePUHMCAHOr PUSUYHOT Npoduna.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpeauTHu pu3mnk (HacTaBak)

PU3KMK KOHUeHTpauuje obyxBaTa: BefIMKY M3M0XKEHOCT (M3M10)KEHOCT Mpema jedHOM NUUYy WKW Tpynu
noBe3aHuX NuMua U NuuMMa mnoee3aHuMm ca [pynoMm), rpyne M3/I0KEHOCTU Ca UCTUM WU CAUYHUM
thakTopuMa pu3MKa Kao LUTO CY MpPUBPEAHM CEKTOpW, BPCTe NpousBoda, reorpadcka moapyyja u
C/IMYHO, U MHCTPYMEHTE KpeauTHe 3aluTuTe.

pyna npatv U3n10XeHOCT npema agechnHUCaHUM IMMUTUMA Ca UCTUM W/ C/TUYHUM chaKTopuMa pusuka,
M Yy 3aBUCHOCTM Of ONWTUX EKOHOMCKUX KpeTara, KpeTarka Yy MojeAuHUM [enatHocTuma MU
reorpadhckum nopgpyyjuma, BpegHOCTU npeaBuheHUM BusHuc nnaHom [pyne, peaoBHO BpLUM
npencnuinBame pAedUHUCAHUX NIMMUTA U npegnaxe pegeduHUCaE UCTUX Yy Cy4vajy npomeHe
chakTopa pusmka.

OanykoMm o ynpaB/bakby PU3MKOM KOHLiEHTpauuje No 0CHOBY M3M10XeHOCTH baHke ogpehieHMM BpcTama
npousBoaa, HapogHa 6aHka Cpbuje je og 01.01.2019. roamHe, nponucana 6aHkama ga npaTte U puUsuk
KOHLeHTpauuje, 0QHOCHO usnoMeHocTn baHke npeMa rpynama npousBofaa, NPBEHCTBEHO U3/T0KEHOCTH
MO OCHOBY FOTOBMHCKWX, MOTPOLUAYKMX M OCTaNUX KpeguTa ofob6peHuX CTAHOBHULLTBY YrOBOpPEHe
poyHocTu npeko 8 roguHa y 2019., npeko 7 roguHa y 2020. n og 2021. npeko 6 roguHa.

Mpahewe KBanuTeTa nnacMaHa Ha HUBOY MNojeAUMHAYHOr AYXHWKa 3aCHMBA Cce [Mpe cBera Ha
obesbehuBarby aMypHUX nogataka o0 (PMHAHCUjCKOM CTaky U KpPeauTHOj CMOoCOBGHOCTU AyMHUKA U
TPXULLUHOj] BpefgHOCTU cpefcTtaBa obesbeherba, Aok ce npahewe KpeauTHOr puU3MKA Ha HUBOY
nopTdonunja BpLIN UAeHTUUKOBaHLEM NPOMEHa Ha HUBOY rpyna knvjeHaTta ogpefeHor HUBOA pU3UKa,
naacMaHa, konatepana, MOTpPebHMX pesepBM 3a OYEKMBAHE W Heo4vyekuBaHe rybutke, y uwby
yTBphMBama 1 ynpaB/bartba CTabeM U KBAIMTETOM aKTuBe.

KoHTpona KpeauTHOr pu3MKa MoApasyMeBa Mpouec KOHTUHyMpaHor npaherba MocC/oBakba ca
AeMHUCAHMM CUCTEMOM JIMMUTA, HAPOUYUTO Kada M3/I0MEHOCT KPeaUTHOM PU3UKY TeXU TOpH0j
rpaHuLM OedUHUCAHOr PU3MYHOr npodhuna, a nocebHO NPUAUKOM YyBORera HOBMX MOC/TOBHUX
NpousBoaa U aKTUBHOCTH.

Y uwby 3alUTMTE Of PM3MKaA HeusBpllera obaBesa y Moc/ioBakby Ca KAMjeHTMMa, YnaHuue pyne
npeaysumajy cnegehe mepe 3a perynucarbe NoTpaMuBarba: MPOAyMerbe PoKa, pecTpyKTypuparbe,
nopaBHatbe, Mpeysumarbe cpefcTaBa obesbeherba y UWbY Haniate MOTPaXuBakba, 3ak/byderbe
yroBopa ca 3auHTepecoBaHuM TpehuM nuuem, nokpetake CyACKor cropa U octane mepe.

YKonuko npegysete Mepe perynucarba nnacMaHa, OfgHOCHO NMPUHyAHe HannaTe U CyAckor MocTynka
HUCY Oane ovyekuMBaHe pesynTaTe, OAHOCHO Kafa He NoCToju MOryhHOCT Hannate NoTpaMuBamwa Yy
LesioCcT!, MHULUMPA ce Npeasior 3a TpajaH OTNMC NpeocTanor NoTpaMmBaka Wiv NPeHoc us 6unaHcHe y
BaHOMNAHCHY eBUOEHUMjY.

Fpyna oCUM KpeguTHE M3M0MEHOCTU MMa M BaHOWMAHCHY u3M0MeHoCT (nnatuBe U uYnHUgbeHe
rapaHuuje, aBanu, akpeguTuBM) NO OCHOBY Koje MMa MoTeHuujanHy obasesy ga v3BpLUM nniahame 3a
payyH Tpehux nuua. 3a BaH6MNAHCHY U3/10XKEHOCT YnaHuue Mpyne KOpUcTe UCTe KOHTPO/THE npoLece U
npouenype Koju ce KopucTe 3a KpeauTHU PU3MK, KOjU HacTaje Nno OCHOBY BUTAHCHUX U3/T0MEHOCTH.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpeauTHu pu3mnk (HacTaBak)

M3BelwlTaBarkbe 0 KpeaUTHOM PU3UKY OGYXBaTa CUCTEM UHTEPHOr U eKCTePHOIr U3BeLlTaBatba, Koje ce
cnposoau no YTBijeHOI AWHaMULUKU Y cKnaay ca ﬂe(:blllHVIcaHVlM CNCTeMOM uU3BeLLUTaBama:

e ynaHuue Mpyne usBelLTaBajy MaTMYHYy BaHKy, Ha MECeYHOM HUBOY;
e MaTuyHa BaHka u3BelUTaBa Ha KOHCOMMAOBAHOj OCHOBM, MOMYTrOAULLIFE U FOAULLIHSE.

MCOU puHAHCUJCKU UHCTPYMEHTU

Fpyna je y 2019. roaMHn KOHTUHYMpaHo npumersnBana MCOWU 9 ctaHpapa. Y cknagy ca MCOU 9
cTagapaoM hMHAHCUjCKa aKTUBaA MOXe ce KnacudukoBaTtn n BpegHoBaTH Kao:

e DWUHAHCUKjCKU MHCTPYMEHTM MO aMopTM30BaHOM TpoLuky (AC), NOCNOBHU Mofen NPUKYN/bakba
HOBYaHWX TOKOBA rnaBHuLUe U KamaTte u ucnyweH SPPI kputepujym;

e  DUHAHCKjCKU MHCTPYMEHTM Nno chep BpeaHOCTU Kpo3 ocTanu pesyntaT (FVOCI), ucnymwen SPPI
, @/ je NOCNOBHM MoAEeN NPUKyM/barbe HOBYaAHUX TOKOBA M NPOAAja;

e  (DUHAHCKjCKU MHCTPYMEHUT No chep BpeaHOoCTU Kpo3 bunaHc ycnexa (FVTPL).

MocnosHn mopgen pyne onpefesbeH je Kao ApMXare paau NpuKyn/bakba HOBYAHUX cpefcTaBa no
OCHOBY [/1aBHULE U KamaTa, LUTO je NOTKPer/beHo CNpoBeJeHOM aHann30M Koja yKasyje fa He nocToje
ynrbeHuue fa ce pyna onpegenvna 3a gpyrayunjyu nocnosHu mofen. Ca acnekrta knacudukauguje m
meperwa, MCOW 9 crtaHgappg 3axTeBa fAa ce cBa (MHAHCUjCKa cpefAcTBa, OCUM  BMACHUYKUX
WMHCTPpyMeHaTa W pgepuBata, MNpoueryjy Ha OCHOBY MOCMOBHOr Mofefna ynpaB/batba KOHKPETHUM
hnHaHCHjCKMM cpeAcTBMMA ann M YrOBOPHUX KapakTepuCcTUka HOBYAHUX TOKOBA CaMUX MHCTPYMeHaTa
(Ha 6a3u Tectuparwa SPPI kputepujyma). HoBuYaHM TOKOBM (PMHAHCUjCKMX MHCTYMeHaTa Koju ce
BPeAHYjy No aMOpTU30BaHOM TPOLLIKY cacToje ce of nnahara rMaBHULE U KaMaTe Ynje Cy KOMMOHEeHTe
HakHada 3a BPEeMEHCKY BpPeAHOCT HOBLA, TPOLIKa KPeaMTHOr pu3nka, agMUHUCTPATMBHU TPOLLIKOBA U
npocuTHa Mapxa.

BnacHMYKM MHCTPYMEHTM, Y /Mua KOja HUCY 3aBUCHA, a KOjU Ce He [OpMe paau TPprosuHe ce
KnacudurKyjy Kao cpefcTBa 4uja ce BpeaHOCT Npouekyje no gep BpeAHOCTM KPO3 0CTanu pesynTar, ca
HaKHagoM peknacudurkaunjom gobutka n rybutka kpos bunaHc ycnexa.

Takohe, npumeHom MCODOW 9 ctaHgapaa, Mpyna obpayyHaBa obesBpehere M 3a KpeauTHe nnacmaHe
pate gp)XaBama u LleHTpanHum 6aHkama unaHuua Fpyne (3a cpefcTBa koja HACY oAMax pacrosio)nBa)
Koje ce eBMaeHTUpa Ha TepeT bunaHca ycnexa, kao u obesspehere No 0CHOBY XxapTuja o BpegHOCTU
Koje eBMAEHTUPA KPO3 OCTann YKYMHMW pe3ynTar.

NpeHTUbnkoBaH-e NpobaeMaTUYHNX U PeCTPYKTYPUTAHUX NOTPAMMNBaHA

YnaHuue Mpyne npate KBanuTeT NOpTonMja Ha OCHOBY UAEHTU(MKOBaHA M aHanM3e paHUX curHana
ynosopera kog knnjeHaTta. CUrHanu ynosopema ce KOHTUHYMPAHO NpaTe U HAa OCHOBY aHanuse UCTUX,
KNujeHTU ce cBpcTaBajy y KaTteropujy CrtaHgapgHu, MoTteHuuwjanHo pusuyHm (Watch list) 1 NPL
KNujeHTH (KNujeHTM ca npobneMaTMyHMM NoTpaXmuBarbmuma).

Y cknagy ca npumeHom MC®OMU 9 ctaHpapaa, noveB og 01.01.2018. roguHe, N'pyna je ysBena n HUBoe
obesBpehera (HMBO 1, HMBO 2 M HUBO 3) KOjuU MpaTe cTaTyc knujeHTa. CTaHOapAaHU KNnjeHTU ce
CBpCTaBajy y HUBO 1, KNUjeHTU Kopf Kojux je ngeHtTudrukoBaHo nosehame kpeguTHor pusmka (Watch list
KNNjeHTU, noropLuame KpeauTHOr puUsuKa y OAHOCY Ha TpeHyTak opobpema, faHu Kalwrera o 31
faaH go 90 pgaHa) cBpcTaBajy ce y HuMBo 2, @ NPL knujeHTM ce cBpcTaBajy y HMBO 3. KnujeHTu Kkoju ce
Hanase y HuBomMa 1 un 2 ce obesBpehyjy Ha rpynHoOj OCHOBU, AOK KNINjeHTU U3 HUBOA 3, Y3 UCMYHbeHE
KpuTepujyma maTtepujanHe 3HavajHoCTH, ce obesBpehyjy nojeanHavHo. NPL knujeHTU Koju ce Hanase y
HMBOY 3, a MMajy Makbe MaTepujasiHO 3Hau4ajHy u3noxeHocT, obesBpehyjy ce Ha rpynHoj OCHOBMU
yBaxaBajyhu 3axteBe MCOW 9 ctaHpapaa y aeny HajMare 2 cueHapuja Hannare.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpeauTHu pu3mnk (HacTaBak)

PecTpykTypupaHn HenpobnemMaTU4YHU KNNjEHTU ce CBPCTaBajy Y KaTeropujy noTeHUMjanHO PUSUYHUX
KnujeHaTa, ofJHOCHO y HUBO 2 obe3Bpeherba, 40K ce pecTPyKTypupaHu npobnemaTUyHu CBpCTaBajy y
KaTeropujy knujeHata ca npobnemMaTMyHUM MOTpauBakbMMa, OAHOCHO KaTeropusyjy ce y HuBO 3
obesBpehemsa.

Cepxa npahewa kBanuteta nopthonunja je cnpevaBarbe AUPEKTHOr TpaHcdepa CraHgapgoHUX
KnvjeHaTa Yy KaTeropumjy knujeHata ca npobnemMatuyHuM noTpaXuBamwuma 6e3 npeTxopHor
naeHTUMKoBarba KnjeHaTa Kao MOTeHUWjanHO pU3MYHUX M 6e3 crnpoBohera papru npeBeHunje
HacTaHKa PU3UYHMX NJacMaHa, OAHOCHO ybnaaBarba U CMarbMBarba KpeauTHOr pusMka NyTeMm
cnpoBohera afekBaTHe cTpaTeruje u akLuoH ux nnaHoBa. [OTEHUMWjalHO PUSUYHU K/UjEHTU ce
npaTe Jyewhe y ogHocy Ha CTaHAoapaHe KAWjeHTe U YKOMIMKO ce yTBpAW farbe noBeharbe KpeauTHOr
pu3nKa, K/MjeHTU ce CBPTaBajy y kaTeropwmjy knvjeHaTta ca npobieMaTMyHUM NoTpaMuBaruma.

Mog npobnemMaTMyHMM nNoOTpaMuBamwMUMa noApasyMeBajy Cce cBa MOTpaMuBara Koja kKacHe y
nsmupuBary obaeesa npeko 90 gaHa, no 6uno Kojoj MaTepujanHo 3HavajHoj obaBe3un npema BaHuwm,
HEHOM MATUYHOM UK nogpeheHum ApyLUTBUMA, NOTPaXMBaHa KOA KOjUX je Ha OCHOBY (OMHAaHCUjCcKor
CTara NpoueHeHo fa AYMHUK Hehe Mohn fa nsmMmpu cBoje obaBese y LeocTu He y3umajyhu y o63up
MOryRHOCT peanusauuje MHCTPyYMeHaTa kpeauTHe 3awTuTte (6e3 063Mpa Aa /M KacHU y U3MUPUBaHbY
obaBesa), noTpaMuBartba 3a Koja je yTBpheH u3Hoc obGesBpeherba Ha MNOjeAUMHAYHO] OCHOBM.
MpobnemaTMyHMM ce cmaTpajy M MoTpaXuBara MO OCHOBY: MpecTaHka eBUAeHTUpara npuxoda of
Kamarta, NpoBusMja u HakHaga y bunaHcy ycnexa, cneunduyHux npunarohaBama 3a KpeauTHU pUsUK
koja cy obpavyHata 36or 3HavajHOr noropLiarba KpeguTHOr KBanuTeTa Koje je ycneguno HakoH
HacTaHKa W3MI0MEHOCTHN, 3HauvajHor rybuTka Koju ce ocTBapyje YCTynameM MoTpaMuBama,
pecTpyKTypupara mnoTpaMuBarba W3BPLUEHOr ycnen (UHAHCUjCKMX Telwkoha [OyXHUKA, Kao M
nodHoLWlewa npegsiora 3a MnokpeTame CTeyajHOr MOoCTynka Hap A[YMHUKOM. [pobneMaTuvHum
noTpaXmBarkMMa CMaTpajy ce cBa MOTpaMuBarba Of AYMHUKA, YKO/IMKO je jegHO MOTpaMuBare
KnacudurkoBaHo y rpyny npobneMaTtuyHmMx noTpaxKmsama.

PecTpykTypupare noTpaMuBama je opobpaBare, 360r uUHaAHCUMjCKMX noTewkoha [yXHUKA,
yCTynaka y Be3u ca OTM/IaTOM NnojeguHaYHor noTpaMuBama Koju He 6u 6unmn ogobpeHun ga oy MHUK Huje
y TMM noTewkohama, 6e3 o63upa ga nu uma pocnenux obaBesa, ga M je TO NOTpaMMuBame
o6e3BpeheHo 1 fa nu je 3a kera HacTynuo CcTaTyc HeusMuperba obaBesa. PecTpyKTypupare ce BpLUK
Ha jegaH op cnegehnx HaUYMHA: NPOMEHOM YC/10Ba Mo KojuMa je noTpaXmuBarbe HacTasno, HapoUunUTo ako
CY HaKHAJHO YroBOPEHM YCMOBW OTM/aTe NOBO/bHUjU Y OQHOCY Ha NPBOBGUTHO yroBopeHe (CMarbere
KamaTHe cTome, OTMMC fena rnaBHWUe W/wiM KamaTe, NpoMeHa Aatyma gocneha v ap), Kao u
peduHacMparbeM noTtpaxuBarba. OBakBe OKOMHOCTM Ce 4YecTo y Npakcu  Hasueajy
forbearance".llopen HaBedeHOr, y KaTeropujy pecTpykTypupaHuUX MoTpaMuBarba CBPCTaBajy ce U
noTpaxXmueama Kog Kojux je:

e M3BpLLUEHA NPOMEHa YroBOPEHMX ycnoBa oTnnate npobneMaTMyHMxX noTpaXKmuearwa Unn Koja 6u, y
0ofCYCTBY HaBejeHMX U3MeHa, buna ceBpcTaHa y kaTeropujy npobnemMaTtuyHux, noTpakuBamba,

e M3BpLUEHA NPOMEHAa YroBOPEHWUX yC/ioBa OTM/aTe MoTpaXuBarba Koja A0BOAM [0 MOTMYHOr Uiu
OeTMMUYHOT OTNKMCA Y MaTepujasiHo 3Ha4YajHOM U3HOCY,

e uynaHuue pyne akTuBupane YroBOpeHe kfaysyne O PecTpyKTypuparby Ha OCHOBY KOjux ce
ycnoBu oTnnaTte Mewajy ycnepn Hactynawa ogpeheHux porahaja (yrpaheHe knaysyne) npema
OYMHUKY 0ofi KOra je noTpakmMBare Beh KnacuuKkoBaHo y rpyny npobnemMaTtmyHuX NnoTpaXmnsBama
unu 61 6uno Tako KNAacUMUKOBAHO fla HUCY aKTUBUPaHe Te Knaysyne,

e YKOJIMKO je AYXHUK UCTOBPEMEHO Kafa je ofo6peHOo HOBO noTpaMusame (Wim y KpatkoM nepuoay
npe unu nocne Tor ogobpaBarba) U3BpLLMO Nnaharbe MO OCHOBY APYror noTpa)kMearba pyne (unu
APYror npaBHOr Ninua npeMa Kome je yCcTYyM/beHO MoTpaMuBame npemMa ToM AYXHUKY), a Koje je
6uno kKnacucmkoBaHo UM je uUcCnNywaBano ycnose pa byae knacudukoBaHo Yy rpyny
npo6nemMatuyHmMx unu 6u, y oacycTBy HOBOF MOoTpaMwuBaka, 6Uno kKnacuukoBaHo y HaBeOEHO]
rpynu, OQHOCHO UCMyH-aBasio Te YC/oBe.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpeauTHu pu3mnk (HacTaBak)

Y cknagy ca npumeHom MCOWU 9 crTaHpapda, CBako pecTpykTypuparbe noTpaMuBara ycneq
(hMHAHCUCjKMX NoTelKoha cMaTpa ce MoaANUKOBAHUM UMK NPOMEHEHUM (DUHAHCUjCKUM CPEeACTBOM.

Moaucukaumnje Koje npoyspoKyjy npecTaHak npu3HaBaka CTaApor ¢UHAHCUjCKOr cCcpeacTtBa M
WHULUMjanHO Npu3HaBakbe HOBOr, a Koje cy 6wune MoTMBMCaHe MafgoM Yy KpeauTHOj cnocobHocTu M
OTNNaTHOM KanauwuTeTy, BOAe MHULUMjaHOM Npu3HaBaky (HUHAHCUjCKUX cpefcTaBa Koje cTaHaapa
peduHuwe kao ,,POCI”, 1j. cpeactBa koja cy obesBpehieHa Y MOMEHTY MHUUMja/THOT Npu3HaBaka U
UHUUMjanHO ce BpefaHyjy no cep BpeAHOCTU. OHWM Yy MOMEHTY MWHUUMjaNHOr MNPU3HaBatba HeMajy
obesBpehere, ann je NOTPEOHO YK/bYYMTU OYEKMBaHe KpeauTHe rybuTke TOKOM Beka Tpajarba
cpepncTBa y o6pavyH edhekTUBHE kamaTHe cTone.

Camum TuMm, Ipyna yk/bydyje MHULMjaHe OYeKMBaHe KpeauTHe ry6uTke y npoLeHy HOBYaHMX TOKOBA,
nNpuUAnKoM obpayyHa kKpeauTHo-npunaroheHe ecekTUBHE KaMaTHe cTone (hMHAHCUjCKOr cpedcTBa 3a
Koje ce cmaTpa fAa cy obesBpeheHa y MOMEHTy MHUUMjanHOr Mnpu3HaBakba. Takohe, 3a notpebe
obpayyHa obesBpeherba, oBa cpeacTBa he 3a Lieo nepuop Tpajatba 0CTaTh Y HUBOY 3.

MCOW 9 y cnyuajy 3HavajHe Mopudmkaumje hUHAHCUjCKOr MHCTPYMeHTa ykasyje Ha notpeby 3a
npecTaHKoM MpusHaBara CTapor MHAHCUjCKOr cpedcTBa M NMpU3HaBaHEeM HOBOI Mo ¢hep BPeAHOCTH
Ha [laH Npu3HaBakba.

MpecTaHak NnpusHaBama AOBOAM A0 TPajHOr oO6UTKa UM rybutka, Koju ce npusHaje y okBupy bunaHca
ycnexa, a jegHakor pasnuuu usmehy amopTM3oBaHe BpeQHOCTU cTapor huHaHcujckor cpeacTtea u dep
BPeAHOCTM HOBOI (DMHAHCUjCKOT CPeACTBa YMarb€HOr 3a M3HOC OYeKMBAHUX KpeauTHUX ryburtaka
npusHaTux kao o6esppehere Ha HOBOM (PMHAHCUjCKOM CpeacTBy.

Mpunukom cBake NpPoMeHe KpeauTHUX YyC/IoBa, KO NjacMaHa Koju HUCY y cTaTycy npobnemMaTUyHUX
(M) knujeHaTa, kao u kog nowwmnx (HM/) knujeHaTta, Fpyna uspavyHasa 10% TecT y unwby yTBphUBaHa
[a Ny ce paau o0 3Ha4ajHOj UM Makbe 3Ha4vajHoj moaudukauumju.

Fpyna y cBOM cucTeMy eBMAEHTUPA CBaKy Moaudukaumjy cpeacTtsa, 6e3 o63umpa ga nu ce pagy o Makbe
3Ha4ajHoj UK 3Ha4ajHoj MoamcuKkaumju, n 6e3 ob63mpa ga v je moguchukaumja Hactana sbor npomeHe
TPXULLIHUX ycnoBa koa pobpux (M/1) knunjeHaTa unu je Hactana 36or npob6nema y NocnoBaHjy NOLLKX
(HN/T) knujeHara.

Ynanuye lpyne pegoBHO npaTe npegyseTe Mepe 3a PecTPyKTypupake PU3MYHMX M/lacMaHa W
KOHTPONULLY NPaBOBPEMEHOCT Mnpedy3uMMmarba oBuX Mepa. paheme npegysetux mepa, OAHOCHO
peanusaumja UCTUX, KAo LUTO je HMp. usmuperbe gocnenux obasesa, BPLUM Ce€ HA OHEBHOM HUBOY.
MOHUTOPUHI Noc/ioBama pPecTPyKTypupaHux kaunjeHata obaB/ba ce peoBHO Ha CBakux 6 meceuu unm
yewhe y cnydvajy noTtpebe. AHanmsa (pUHAHCUjCKMX U3BELUTaja, aHanMsa 3afQyMeHOCTHU, npoBepa
afekBaTHoOCTM obesbeherba MOHUTOPUHI CBEYKYMHOr MOC/OBakba cTpaTervja npema [yXHuuuma
npeAcTaB/bajy K/by4yHe Tauyke MOMEHYTOr MOHUTOPUHra.

PecTpykTypupaHo noTpaMuBame Koje je KnacMtMKoBaHO y rpyny npobnemMaTMyHuUX NOTpaKmBarba
unaHuue Mpyne HakoH UCTeKa rofAMHy faHa of AaHa HeroBor pecTpYKTypuparba, knacudukyjy y rpyny
noTpa)uBama Koja ce He cMaTpajy NnpobnemMaTMYHUM ako Cy UCMyHeHU cnegehu ycnosu:

e Huje yTBpheH U3Hoc obe3Bpehera 3a PeCcTPYKTYPUPAHO MOTPaKMBatbe WU HWje HACTynuo cTaTyc
Heusmupera obaBesa;

e y nocnefrunx 12 meceun usBpLUEHe cy ynnate 6/1aroBpeMeHo Wan ca [oLUHOoM He ayxom o 30
[1aHa, Y CKNaay ca UsMeHeHUM yc/ioBMMa OTnare;

e Ha OCHOBY aHafiM3e (PUHAHCUJCKOr CTaHba, OHOCHO KpeanTHe CNoCOBHOCTU [YMHUKAE, OLeHeHO je
na hie oyXHUK MOhun fa usMmnpu obaBese y LenocTu y cknaay ca UsmerbeHuM ycrioBuma oTnnare.
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pu3mnk (HacTaBak)
Pusuk npomMeHe KBannTeTa akTUBE - YyMatb€H€ MMOBUHE

KBanuteT aktuBe [pyne ce Mepu CTeNeHOM W3/10)KEHOCTU MOjeAMHUM KaTeropujama pusuka npema
KpuTepujymMmma aeuHMCaHUM UHTEPHUM CUCTEMOM PejTUHra. MIHTEepPHU CUCTEM pejTUHra ce 3aCHMBA Ha
KBaHTUTAaTUBHMM U KBa/MTAaTUBHUM MapaMeTpuMma 3a ogpehuBarbe pejTuHra AyMHuka. PejTUHr ckana
cafpXu neT kaTeropuja pusmka, koje cy nogerbeHe Ha 17 mogkateropuja. Pasnuuute U3n0XeHOCTH
npemMa WCTOM [OYXHUKY oOnpeaesbyjy WCTy KaTeropujy pejtuHra, 6e3 o63uMpa Ha cneyuguyHOCTM
pasfIMYUTUX BPCTa KpeauTa.

Fpyna KOPWUCTU pasnuuute pejTUHr Mofenie 3a KPeauTHU PU3UK Yy 3aBUCHOCTU Off BPCTE K/MjeHaTa.
M3payyHaBatbe pejTMHra BPLUM Ce Ha MECEYHOM HMBOY Ha OCHOBY KBa/IMTAaTUBHUX U KBAHTUTATUBHUX
napameTtapa u 6n1aroBpeMeHoOCT Y UsMUpuBarby obasesa.

Husak HMBO pusuka nogpasymeBa MOC/IOBake ca KaujeHTUMa pobpe KpeguTHe Cnocob6HOCTM U
npuxBaT/buB je 3a Fpyny (kaTteropuje pejTuHra 1 u 2), NOBULLIEH HUBO PU3MKa NPeACTaB/ba NOCNOBaHbe
ca KvjeHTUMa Koju uMmajy opgpeheHe npobneme y nocsioBaky, @ MOFy HEratMBHO fa yTU4y Ha
nsMuper-e obaBesa u unje Noc/0Bake Ce MHTEH3MBHO NpaTtu (kaTeropuja pejtTuHra 3 u 4) U BUCOK HUBO
pusuka o3HayaBa K/MjeHTe ca HeraTMBHMM pesynTaTMMma MocsoBakba M /IOOM KpeauTHOM UCTOPUjOM
(kaTeropuje pusuka 44, 404 v 5). KaTeropuja pusmuka 4, noge/beHa Ha Tpu nogkateropuje u To: 4 -
HepusnyHu knujeHtn (PE), 40 pusnuuu knujentn (NPE) ca gourbom go 90 paHa v 4[4[ puU3UYHK
knujeHtn (NPE) ca gouyrbom og 91 go 180 gaHa.

Fpyna ce WTUTU Of pPu3MKa NMPOMEHe KBanuTeTa akTuBe KpPOo3 KOHTMHyMpaHO npahere MmocrioBaka
KnvjeHaTta, MAeHTMMKOBaHe NMPOMEHa Koje MOry HacTaTy MoropLlameM CTama AYMHUKA, KallhereM
y OTnnatM WM npoMeHaMa Yy OKpy»ehy, Kao U npubae/barbem opfroBapajyhux cpepacTtaBa
obesbehema.

Pu3unk npomeHe BpeHOCTH aKTUBE-YMaH-€H€ UMOBUHE.

Ob6esBpeherme nacmMaHa MMa 3a uUwb ob6esbehere pasyMHOr, OMPe3HOr WU MPaBOBPEMEHOr
yTBphuBama rybutaka, kako 6u ce sawtutuo kanutan [pyne y nepuopy kaga rybutak byge u
aeduHUTMBHO noTBpheH (peanmsoBaH) 36or HEMOryhHOCTM HamnnaTe yroBOPEHUX U3HOCA MU OA/IMBOM
cpeacTaBa 3a Usmupere noTeHuunjanHux obasesa.

Ob6e3Bpehetrbe nnacMaHa u pesepBucarba BpLUe Ce CaMo OHAA kafa NocToju onpaBAaH OCHOB, OHOCHO
Kaga nocTtoju objeKkTMBaH fgokas o obesBpehery kao nocneguua gorahaja Koju Cy HacTanvM HaKOH
noyeTHOr Npu3HaBaka KpeauTa, a koju HeMOBO/bHO yTUYY Ha 6yayhe HoBYaHe TOKOBe of kpeauTa.

naBHu enemeHTU y npoueHn obesBpehera nnacMaHa cy cnepehu: npekopadere poka nnahara
rnaBHUUE WUAKN KamaTe, Telwlkohe y HOBYaHUM TOKOBMMAa KOpPUCHMKA KpeauTa (chmHaHcmjcke Tewlkohe),
onagarbe KpeauTHOr pejTUHra UM NpomMeHe NPBOOUTHUX YC/I0Ba U3 yroBopa v Apyro.

O6e3Bpehere NnacmMaHa ce BPLUM HA OCHOBY MpoueHe o4vekuBaHux byayhux HOBYaHUX TOKOBA U3
nocrioBarba KnunjeHata uiv peanusauujom cpeactaBa obesbehera, YKONnKo ce npoueHu ga he peanHo
KpeauT 6UTU HaMMpPEeH U3 TUX CpeacTaBa.

Ynanuue Mpyne BpLue npoueHy o6e3Bpeherba NOTpaXmBatba Ha FPYMNHOj U NojeAnHaYHOj OCHOBM.
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pu3mnk (HacTaBak)
MojeAgnHaYHO M rPynHO NPoLeHNBaH-€ Y HUBOY 3

YnaHuue pyne npoueryjy UCMNpaBKy BPeAHOCTM 3@ CBaku MNojegMHaJYHO 3Ha4vajaH njacMaH ca
cTaTycoMm HeusmmpuBama obaBesa - defaulta (pu3myaH nnacmaH, nogkateropuja pusuka 4[4, 4400 n
KkaTeropuja 5, npema MHTEPHOM CUCTEMY PejTUHra), o4HOCHO MJIacMaHu Koju cy knacuchukoBaHu y
HuBo 3 y cknagy ca MCOW 9 ctaHpapaoM.Tom Npuankom ce ysummajy y 063up chmHaHcujcka nosuynja
KOpPUCHMKa KpeauTa, oApMMBOCT OM3HMC nnaHa, HeroBa cnocobHocTt pga nobosblia cBoje
nepcopMaHce y cnyvajy UHAHCUjCKMX Tellkoha, MpojekToBaHM MPMXOoAW, PAacnofioMMUBOCT APYrUx
BpCTa (PMHAHCUKjCcKke noapLuke U BPeAHOCT KosaTepana kKoja ce MOXKe peanusoBaT, Kao U OYEeKMUBaHM
HOBYaHW TOKOBU. YKONNKo fohe Ao HOBMX UHhopMaumja Koje npema NpoueHu 6UTHO Merajy KpeauTHy
CNocobHOCT KAMjeHTa, BPeOHOCT Konatepasa M M3BECHOCT ucnywera obaBesa kaujeHTa npema
ynaHuuama pyne, BpLUM ce HOBa npoueHa ob6esBpehera niacMaHa.

Mpar mMaTepujanHe 3Ha4ajHOCTU YnaHuue Mpyne oapehyjy Ha OCHOBY aHanuse BpedHOCHe CTPYKType
nopTdonua no BpcTaMa KnunjeHaTa v NpousBoga.

McnpaBka BpegHOCTU Ha NojeMHa4YHO] OCHOBU ce obpayyHaBa YKONMMKO MOCToje 06jeKTMBHM AOKasu
ob6esBpeherba Koju cy pesynTaT jeHOr WX BULle Aorahaja HaCcTanUX HaKOH UHMUMjaNHOT NPU3HaBakba
(bMHaHCKjcKOr CpeacTBa U YKO/TMKO MOCTOjU MEP/bUBO CMatbere 6yayhnx TOKOBa roToBUHE.

MNojeanHayHo npouernBarbe
O6jeKkTMBHUM JOoKa3MMa Koju ykasyjy Ha noTpeby obesBpehera nnacMmaHa, cmaTtpa ce:

e Kapa hMHAHCKjCKO CTarbe AyKHMKA yKa3syje Ha 3HaTHe npobsieme y HeroBoM NnocnoBamby;

e Kapga nmocToje mnogauM o Heusmupery obaBesa, y4yecTanioM Kallkerwy Yy OoTniatu wuim
Heucnymwasamwy APYrux yroBopHux ogpenaba;

e Kapa unaHuue [pyne, ycneg ¢UMHAHCUjCKMX nNOTellkoha AyMHWMKa, OUTHO MNMPOMEHU YycCnoBe
oTnnarte NoTpaMuBara y 04HOCY Ha OHEe KOju Cy NPBO6GMTHO YroBOpPEHHU;

e [YXHWK He MOXKe fia u3Mupu cBoje obaBese y uenoctn 6e3 peanusauyuje cpeacTea obesbehemra

e HenpekugHa 6nokapa pavyHa npeko 60 gaHa;

e Kapga NnocToje M3BeCHe 3Ha4yajHe (hMHAHCUjcKe MoTelukohe y nocnoBary KavjeHTa (6aHKPOTCTBO,
NUKBUAALMja, cTevaj Win Heka apyra BpcTa huHaHCUjCKe peopraHusaumje oy¥MHUKa) U CIIMYHO.

[okasu ce Mory gokymeHToBaTtu u aHanmsom y Watch npouecy, nHopmaumujom o nosehaHoMm cTeneHy
pusnka ayXXHuka.

Mopep Tora, fOKyMeHTauujy noTpebHy Kao gokas 3a o6e3Bpehere nnacmaHa, NpeacTaB/bajy U Aokasu
3a MPoUEHY OYeKMBAHUX MPWIMBA MO MAacMaHy, KOju ce Mpe CBera OQHOCE Ha AOKyMeHTauujy o
nnaHmpaHum 6yayhuM HOBYaHUM TOKOBMMA Y MHUKA.

Kapa nocToje ob6jekTBHM [o0Kasu, usHoc obesspehera ce obpayvyHaBa kKao pasnuka usmehy 6pyto
KHUroBOACTBEHE BPEeOQHOCTU CpefcTaBa UM cafallkbe BpeaHOCTM npouereHux 6yayhux TokoBa
rotoBuHe npu 4yemy [pyna yBamaBa MoOCTojarbe BULLUE CUEHapuja Hannate MNpPUIMKOM MpoLeHe
oyeKkmBaHux b6yayhux TokoBa rotoBuHe y cknagy ca MCOW 9 ctaHgapaoMm, Koju ce npumersyje of
01.01.2018. roguHe. ToM NpPUIMKOM, CLeHapuja Koja ce Mory ysetn y o63up cy cueHapuja us
nocnoBama (pecTpykTypupare/cnopasymum U CAMYHO), CLeEeHapuja M3 peanusauymja konartepana
(BaHCyacku/cyacku/cTeyaj u octano) M npogaja notpaxuBakwa. BepoBaTHohe ogpeheHor cueHapuja
Fpyna npoueryje Ha OCHOBY MWCTOpUjCKe peanusauuje M Hannate npobneMaTMYHUX cryvajesa,
cneuncuyHOCTUMA NOjeAnHAYHOr KnjeHTa Kao U npeasuhamwem 6yayhnx Moryhux ucxoga, npu yemy
je 36up cBux cueHapuja 100%.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpepuTHM pu3uk (HacTaBak)

3a rpyny marbe MaTepujasiHUX MOoTpaMuBakba Koja ce Hanase M HuBoy 3, MpUAnkoM obpayyHa
obesBpehera KOpucTe ce Takohe BuLUe cUeHapua Hannarte, Koja ce npumemnyjy ca ogpeheHum
BepoBaTHohaMa, rge cy Te BepoBaTHOhe M3payvyyHaTe Ha OCHOBY CTAaTUCTUYKUX modena Kopuctehu
NCTOpUjCKe NogaTke o HannaTu.

pynHo npouerbnBaHe

O6Ges3Bpehere ce Mnpoueryje FPYNnHO MO CBUM MJlaCMaHUMa KOA KOjuX HUje uaeHTUUKOBAH
06jeKTMBHM foKa3 obe3Bpehera U Hanase ce y HUBoY 1 - cTaHAapa KWjeHTU U Y HUBOY 2 — K/IUjeHTH
ca MaeHTUUKoBaHMM noBehameM KpeaUTHOr pPU3MKa, KAo U NMOTpaMuBarba MO OCHOBY MpOBU3Mja U
APYrux NoTpa)MBama Koja Hemajy efleMeHTe 3a cBohehe Ha cafallhy BPeaHOCT.

FpynHa npoueHa ce BpLIM MO rpynaMa npema C/MYHMM KapakTepuctukama y nornegy KpeguTHOr
pusnka Koje ce hopMMpajy Ha OCHOBY MHTEPHO NpornucaHe meTtogosnoruje (Mo BpcTama KiaujeHaTa y
ceKTopy npuBpege M no 60OHMTETHMM rpynama No BpCTamMa M/lacMaHa Yy CeKTopy CTaHOBHULUTBA),
6a3upaHe Ha CUCTEMY MHTEPHOI pejTUHra U To Ha Mece4yHoM HMBOY. MeTogonoruja 3a o6esBpehere je
3Ha4ajHO NPOMeHEHa U YMECTO NpUCTyNna peannsoBaHor rybutka y cknagy ca MPC 39, npumemyje ce
npuHumMn 6yayher oyekuBaHor rybuTka, y cknagy ca MCOU 9, kKpo3s yk/byumBare yTulaja oueknBaHor
KpeTatba MaKpOeKOHOMCKMX Bapujabnu Ha 6ygyhe kpeTawe BepoBaTHoOhe rybutka Ha 6asu
CTaTUCTUYKM [OKa3aHUX MeRy3aBUCHOCTM.

Y cknagy ca MCOW 9, o6e3Bpehere ce ogmepaBa Ha cnegehu HauMH:

e Huso 1 - Kpegutn Kop Kojux Huje naeHTUMMUKOBAHO NnoropLuae KpeauTHOr pusnka y ogHocy
Ha TpeHyTak NpBo6uMTHOr NpusHaBama. pyna obpavyHaBa Tpowak obesspehera b6asmpaH Ha
12-MeceyYHUM oYeKMBaHUM KpeauTHUM rybuumma;

e HuBo 2 - KpeguTtn Kopg Kojux je MaeHTUhKOBAHO 3HA4YajHO nMoropLliakbe KPpeauTHOr pusuka y
OQHOCY Ha TpeHyTak npBobuTHOr npusHaBara. pyna obpauyHaBa Tpolwlak obesBpehera
6asnpaH Ha oYeKMBaHUM KpeauTHUM rybuumma 3a Leo MUBOTHU BEK MHCTYMEHTA.

TpowkoBu obesBpeherba PUHAHCUjCKMX MHCTPYMEHATa, Kod KOjux ce He cMmaTtpa Aa NMocToju 3Ha4ajHo
noropLuakbe KpeguTHoOr pusuka, obpayvyHaTtu cy Ha oCHOBY 12-Mece4yHUXx ouyekuBaHux ryburtaka (ECL).
Y HuBo 1 yKk/by4yeHe Cy U U3N0XKEHOCTU Npema gp»aBama v LleHTpanHum 6aHkama 4ynaHuuya Fpyne m
OpYyre W3/I0EeHOCTU ca noHaepoM kpeautHor pusmka O, y cknagy ca Og/nlykoM O afekBaTHOCTM
kanuTtana 6aHke, u3y3eB M3/10KEHOCTM MO OCHOBY obaBe3He pesepBe U CANYAHUX U3/OMEHOCTU NO
OCHOBY KOjuUX OYeKMBaAHWN KpeauTHu rybuum texe 0.

CBM (DUHAHCUjCKU MHCTPYMEHTM KOA KOjUX je peanus3oBaHO MoropLuame KpeauTHOr pusMka
KnacutuKoBaHM Cy y HMBO 2 U TpowkKkoBu obesBpehera obpadyHaTM Cy Ha OCHOBY OYeKMBAHUX
rybutaka 3a Ljeo MMBOTHU BEK UHCTPYMEHTA.

Fpyna pasmaTtpa ga NM NOCTOjUM 3HauvajaH pacT KpeauTHOr pusMKa of MHUUMjasHOr MpU3HaBaHba
CpefcTBa Yy OQHOCY Ha pU3UK HeM3MMpeHa Ha Kpajy CBaKor M3BeLUTajHor nepuoaa. MgeHTudukosame
3HayajHOr noropLuama kpeguTHor pwusuka 6asuMpa ce Ha [gedUHUCAHMM KBAHTUTATUBHUM MU
KBaNUTaTUBHUM KpUTEepMjyMMMa (KQo LUTO CY CUTHanM paHor ynosopera, aouru npeko 30 gaHa u
C/INYHO).

Y 2019. roguun, pyna je yHanpeguna Metogonorujy npoueHe obesBpehera y geny poaatHUX
KpUTepujyMa 3a yKk/byumBarbe K/vjeHaTa Yy HUMBO 2, rae je YK/byYeH U KBAHTUTATUBHU KPUTEpPUjyM 3a
noropLiame KpeauTHOr pusMka of TpeHyTka opobpaBarba nnacmaHa p[do patyma obpadyHa
obesBpehema.

Fpyna obpayvyHaBa TpowlkoBe obesBpehera AYMHUYKUX XapTuja o BPeAHOCTU Koje ce BpedHyjy no
thep BpeaHocTn kpo3 ocTanu pesynTtaT (FVOCI), kao akyMmynupaHu usHoc obesBpehera Koju Takohe
yTMye u Ha BunaHc ycnexa. MehyTuM, oyeKkMBaHM KpeauTHU rybuuum He ymamyjy MsHoc 6pyTo
h1MHaHcKjcke akTuBe y bunaHcy ctama.
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4. YMNPAB/bAHE PUSNLIUMA (HacTaBak)

4.1. KpepuTHu pu3uk (HacTaBak)

3a CeKTop npuBpeae W CTaHOBHUWTBA, [pyna obpavyyHaBa oYekuBaHe KpeauTHe Trybutke
(o6e3Bpeherbe) Ha cneaehn HauUH:

ECL =

t

T
(EAD, * MPD, x LGD, = DF,)

=1

ECL Expected credit loss (04eKkMBaHU KpeauTHU IybUTaKk)

EAD Exposure at default (u3noxeHocT y TpeHyTKy default-a)

MPD Marginal Probability of default (vapruHanHa seposatHoha default-a)

LGD Loss given default (rybutak y cnyyajy default-a knunjeHTa)

DF EIR based discount factor (AMCKOHTHU ¢hakTop 3acHOBaH Ha EKC)

HaBepfeHa chopMyna KOPUCTU ce 3a U3pavyHaBatbe OYeKUMBaAHUX KpeauTHUX rybutaka (o6esspehersa) y
HUBOY 1 1 2, Y3 pecnekToBate BPEMEHCKOI XOPU30HTa.

EAD, OAQHOCHO W3N0MEHOCT Yy TPEeHYTKY HacTynawa crtatyca default-a npeacrtaB/ba npoueHy
KHUrOBOACTBEHE BPeAHOCTU y cknagy ca MCOU 9 y momeHTy default-a, ysumajyhu y 063up npocun
YroBOPEHUX HOBYAHMX TOKOBA Kao M Moryha kopuwherba cpeactaBa M3 ogobpeHUx nuHuja npe
MoMeHTa default-a.

N3noxeHocT ycnen Heucnykerba obaBesa (EA[) npeactaB/ba 6pyTo KHUFOBOACTBEHY BPEAHOCT
hUHaHCUjCKUX MHCTPyMeHaTa Koju nognexy obpayvyHy ymarerba BpegHocTH, ysumajyhum y o63mp u
MOryRHOCT K/iMjeHTa fa noBeha CBOjy M3/10KEHOCT Heucnymweny obasesa.

3a nspavyHaBame EAD 3a HuBO 1, 'pyna npoueryje MOryhHOCT Hensmupera obaBesa y okBupy 12
Meceum 3a obpayvyH gBaHaecToMeceyvyHor oyekuBaHor kpeautHor ry6utka (ECL), ogHOCHO, M3payvyHaBa
ce obesBpehere 3a KpeauT Koju ce Hanasm y HuMBoy 1, 3a Koju ce ouekyje ga he pesyntupaTu
HemoryhHowhy mucnnate obaeesa y nepuogy on 12 meceum of gatyma bunaHca ctama. 3a HUBO 2,
M3MIOMEHOCT NO Heucnywewy obaBesa ce pasmaTpa 3a cBe porahaje y TOKYy MMBOTHOI Beka
MHCTPYMeHaTa.

PD npepctaBmba npoueHy BepoBaTHOhe Heucnywerba obaBesa y [aToM BPEMEHCKOM nepuopfy.
Heucnymweme obaBesa ce MoXe gecutm camo y oapeheHO Bpeme TOKOM NpouereHor nepuopa,
YKOJIMKO C€ Huje NpPeTXOofHO NpecTasio ca Npu3HaBakeM UHCTPYMEHTA, a pyna je jow yBek M3noXeHa.
Fpyna Ha OCHOBY MCTOpPMjCKUX nopaTaka uspavyHaBa PD napameTtap nocebHo y cekTopy npuspege 1
CeKTopy cTaHoBHMWTBA. Y ceKktopy npuBpege, PD ce obpayyHaBa no BpcTtama nuua (Benuka
npeagyseha, cpegrwa npepyseha, mana npegyseha...), a y CeKTopy CTAHOBHMWITBA MO BpcTama
npousBoga (ctTambeHn KpepguTu, FOTOBUHCKU KpPeauTu, NnosbonpuBpegHn kpeautu...). HakoH obpavyHa
nctopujcknx PD-jeBa, Ipyna yk/byuyje u forward \ooking KOMMNoHeHTY kpo3 BeTa ¢haktop Koju
npeataB/ba YTULA] KpeTakba MAKpPOEKOHOMCKMX Bapujabnu (kpeTarbe ApyLUTBEHOr MpoOM3BOAa,
He3arnoc/eHoCTH, cTone MHdNaumje, MHAYCTpUjcke npousBoare...) Ha b6ygyhu PD. Beta cakTtop ce
n3payvyyHasa NOMORy CTaTUCTUYKUX U EKOHOMETPUjCKUX MOAENA.

Y 2019. rogunu pyna je yHanpeauna HauuH yk/byuyusama forward looking kommnoHeHTe y ob6payyH
lifetime PD-ja (BeTa cakTtop Koju Kopuryje ouvekmBaHo kpeTawe default cTtone npegsuheHo
pasBWjeHNUM eKOHOMETpPUjcKkUM MopaenoM y3umajyhm y 063mup peanusosaHe PD cTone Ha HMBoYy BaHke),
Tako LITO je y BpeaHocT BeTa hakTopa yk/byumnna 3a CBa TPU CLeHapuja KpeTatba MakpoeKOHOMCKUX
Bapujabnu (ONTUMUCTUYHKU, peanaH U MEeCUMUCTUYHWU), HAKOH Yera ce BPLUM MNOHAepUcare ca
BepoBaTHOhama o4vyekMBaHe peanusauunje HaBedeHUX cueHapuja, kako 6u ce gobuo cuHanHu Beta
chakTop Koju capgpKu cBa Tpu cueHapuja (ONTUMUCTMYAH, peanaH, NeCUMUCTUYAH).

3a obpauyH obesBpehera 3a HUBO 1, 'pyna KopucTtu jegHorogmwbe PD-jeBe 3a npBux 12 meceum,
Koju npeacTaB/bajy npoussoa uctopunjckor PD un BeTa hakTopa M3payyHaTor 3a nNpBy FOAUHY.
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpepuTHM pu3uk (HacTaBak)

Kop obpauyHa obe3Bpeherba 3a HUBO 2, rae ce obe3Bpehere obpavyHaBa 3a CBaky roauHy Tpajarba
chuHaHcujckor cpeacTtsa, Fpyna kopuctn mapruHaniu PD Koju npeacTtaBmba pasnuky gBa KymMynaTtuBHa
PD, usmehy T+1 1 T, rge T npeactaB/mba BPEMEHCKU nepuod of jeaHe roauHe. KymynatusHu PD ce
ofHOCK Ha BepoBaTHORY default-a Koja he ce gecuTu 3ak/by4Ho ca nepuogom T. BepoBaTtHoha na he ce
peanusoBatu default npe uaM 3ak/by4yHo ca pokom pgocneha T oprosapa lifetime PD-jy, ogHOCHO
BepoBaTHOhM default-a 3a Leo nepuof MMBOTa PUHAHCUjCKOT UHCTPYMEHTA.

BpegHocT napametpa PD axypupajy ce Ha nonyroguwtbem HuBoy (3a gatyme 30.06. u 31.12.) u
npuMMeryjy y HapeaHoj MonoBUHKU roauHe, ocum 3a 31.12. Kaga ce npumerbyje PD napameTtap 3a
31.12.

LGD ly6utak y cnyuvajy Heusmupera obaBesa je npoueHa rybutaka Koju ce jaB/ba y cnyvajy
Hensmmpera obaBesa y ogpeheHo Bpeme. 3acHuBa ce Ha pasnuuu usmehy yroBopeHWX HOBYAHUX
TOKOBa M HOBYaAHUX TOKOBA Koje 6y kKpeauTop ovyekuBao Aa npumu, ykby4vyjyhu n peanusauyumjy 6uno
Kojer konaTtepana. To je 06M4HO M3pameHo kao npoueHat EAD-a. Mpyna y cB0joj NpoLeHn KpeguTHUX
rybutaka oamepeHux y cknagy ca MetoponorujoMm npoueHe ob6esspehera u MCOWU 9 ctaHpapaoMm,
Kenu ga ogpasu MOryhHOCT HansiaTe HOBYaAHMX TOKOBA Kako M3 pefoBHUX HOBYAHMX TOKOBA, anu v us
peanusauuje konatepana M pApyrux cpepactaBa obesbehema, Koju Cy OMPEKTHO MoOBe3aHM ca
(hMHAHCUjCKUM UHCTPYMEHTOM. Y TOM cMucny, Fpyna npumeryje reHepanHo kKoHuent ogsojeHor LGD
secured n LGD unsecured napameTpa y 3aBMCHOCTM of cTeneHa o6e3b6eheHOCTU NojeAMHaAUHOr
nnacmaHa. 3a noTtpebe obpavyHa LGD secured-a, OOAHOCHO O4YekuBaHe cTone rybuTtka HaKoH
peanusauuje Konatepana, 'pyna ysuma y 063up cBe MHTEPHO PacnonoXuBe konartepase rge nocroju
npoueHa o Mmoryhoj HannaTueBoCTH.

Mocnenrwu Kopak y obpauyHy obesBpehema je AMCKOHTHU hakTop - DF y unmby cBoherba Ha cagjallkby
BPeAHOCT. 3a AMCKOHTOBAaHE Ce KOPUCTM UHMULUMjanHa ehpeKTMBHA KamaTHa cTona y unju obpaydyH ynase
CaMo OHe KamaTe U HakHafge Koje ce MOry uaeHTM(uMKoBaTK Kao aupekTaH npuxog Fpyne. Y HuBoy 2,
nepuopg Ha Koju ce BpLUN ANCKOHTOBaH€, 3aBUMCKU 0 poka Tpajarba hMHAHCUjCKOT CPeacTBa, AOK je y
HUBOY 1, BpeMeHCKM (haKkTop yBeK jegHak jeaHoj roguHu (12 meceum).

3a obpauvyH obesBpeherba 3a M3/I0MEHOCTM MpeMa ApMaBamMa, (OUMHAHCUjCKMM MHCTUTYUMjaMa W
obesBpehere xapTuja op BpegHocTU, pyna KOpUCTU Apyraymju HaumH obpavyHa obesBpehera.
Fpyna He nocepyje agekBaTHY WUCTOpuWjy y nornegy mwurpaumnja u default-a nsnoxeHoctn npema
apXaBama U (hUHAHCUjCKUM MHCTUTYLUMjama. Mpunukom npoueHe obesBpehewa u pusuka default-a
M3/10)KEHOCTU MO OCHOBY (hMHAHCUjCKMX MHCTPYMEHaTa ApMaBa, heHWX opraHa, ueHTpanHux 6aHaka
Kao 1 PUHAHCUjCKUX MHCTUTYLM]ja, OCNarba Ce Ha UCTPaXuBara U nogatke eKCTepHe pejTUHI areHuumje
Moody’s. ToM NMPUINKOM KOPUCTU CBE pacrnosiouee u3Bope A0 Kojux Moxe Aohu 6e3 ynortpebe
NpPeKomMepHOr TpoLLKa Wau Tpyaa, Kako 6M apgekBaTHO yTBpAWia BepoBaTHORy default-a a 3a notpebe
obpauyHa obesBpehera. BepoBaTHoha default-a 3a nepuog of roauHy pfAaHa je yTBpheHa Kao
BepoBaTHoha murpaumje us yTBphHeHOr eKCTepHOr pejTMHra YroBOopHe cTpaHe (Mnu pejTuHra cpogHe
YroBOpHe CTpaHe YKO/IMKO He NMOCTOoju AOCTyNnaH eKCTepHU pejTuHr), y ctatyc default-a. KymynaTtueHu
PD ce ogpehyje jeqHOCTaBHO eKCMOHEHUNjalHUM [M3aHbeM Ha CTemneH jegHoroauibux ctona default-
a, Ha cnegehun HaUMH:

CPDt = 1 — e~ (default ratext)

BpegHoctu roguwirbe ctone PD koje ce Kopucte y obpavyHy obesBpeherba XOB u dMHAHCUjCKUX
MHCTUTYLMja CBOAE Ce Ha MeceYHe.

3a LGD unsecured napameTtap KOpMCTW BPeAHOCT MPOMUCAHY 3a M3/1I0KEHOCTU Mpema ApxaBama U
(hMHaHCUjCKMM opraHMsaumjama, y cknagy ca 6asenckum ctaHgapavma. LGD secured (ako moctoju
cpencTBo o6esbehera) KOPUCTU Ce Ha UCTU HAaYMH Kao Kof npuBpeae U CTAHOBHULLTBA.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.1. KpepuTHM pu3uk (HacTaBak)

O6e3Bpeherbe nnacMaHa nNpuWBpPeau, CTAHOBHULLUTBY, APMXaBaMa M (PUHAHCUjCKUM WHCTUTYLMjama
yMatbyje BpeHOCT n/acMaHa v rnpusHaje ce Kao pacxof y okBupy 6unaHca ycrnexa, a obesspehetbe
XapTuja off BpeIHOCTU Ce eBUAEHTMPA KPO3 OCTanIn pe3ynTar.

YTBphuBar-e BepoBaTHOr ry6utka no BaH6M1aHCHUM CTaBKama

YT1BphuBare nojeauHavyHOr BepoBaTHOr ry6uTka Mo BaH6MNAHCHMM CcTaBkama (nNoTeHUWjanHUM
o6aBe3aMa - NnaTMBMUX M YMHUABEeHUX rapaHuymja, akpeauTUBa, aBana U Apyrux BaH6UNAHCHUX CTaBKM)
BpLUM Ce Kafla ce MpOoLeHM a NoCToju JOBO/bHO U3BECHO oYekuBare Aa he nohm go ognmeBa cpeacTtasa
3a UsMMpere noteHyunjanHe obaBese u OyKHUK ce Hanasu y HuBoy 3. Takohe, 3a HMBo 1 1 2, Mpyna
yTBphHyje npoueHy BepoBaTHOr rybutka no BaH6uMNaHCHUM cTaBkama 3a cBe BaHbunaHcHe cTaBke,
YK/byuyjyhnm n 1 HeuckopuwheHe npeysete obaBese. HaunH ob6esBpehera BaHOUNAHCHMX CTaBKM 3a
HUBO 1 M HMBO 2 je UcTU kao obesBpehere 6MNaHCHUX NoTpaMuBaka OCUM y Aeny npusHaBamwa EAD-
a. Kog npoueHe BepoBaTHOr rybutka no BaH6unaHcHMM cTaBkama, pyna ymarbyje U3M10XeHOCT 3a
chaktop KoHBepsuje (CCF). Y cknagy ca MCOW 9 crtaHgapgoom, Fpyna je Ha OCHOBY WCKyCTBa
obpauyHana cakTope KpeautHe KoHBep3uje (CCF), Koju npefctaBr/bajy BepoBaTHORY KOHBep3uje
BaHOWUIAHCHMX M3M0XKEHOCTM Yy 6unaHCHe M 3ak/byyuna fa He pacnoname [JoBOo/bHUM 6pojem
UCTOPUjCKUX NopaTaka 3a aechuHucarwe CCF. 360r Tora, Fpyna kopuctu Haj6orby anpokcumauujy CCF,
a To cy chakTopu KoHBep3uje gedunHucaHu perynatmBom LleHTpanHux 6aHaka 4ynaHuuya pyne. 3a
HenckopuwheHe npeyseTte obaBese, 3a koje je Mpyna yroBopuna 6e€3ycnoBHy 0TKasUBOCT YroBopa Ui
MOryRHOCT oOTkasa yroBopeHe ob6aBe3e ako K/MjeHT MNpekpLiM YroBopeHe KoBeHaHTe, [pyna He
obpayvyHaBa pesepBuUcama Mo 0CHOBY HenckopuwheHux npeyseTux obasesa.

BepoBaTHu rybutak no BaH6MIaHCHUM CTaBKaMa NpUsHaje ce Kao pacxop y okBupy bunaHca ycnexa.
CpeacTBa 3aLUTUTE 04 KpeauTHOI pusuka (konatepan)

Y uwby 3aLlUTUTE 0 U3/TOMEHOCTU KPpeauTHOM PUsKKY, Hajuewha npakca Kojy YyiaHuue Fpyne kopucTe,
nopen pepoBHor npahewa nocsioBakba KanjeHaTta, je u npubaeB/barbe MHCTpyMeHaTa obesbehera
(konatepana), kojuma ce obesbehyje Hannata NoTpaKMBarba U MUHUMU3MPA KPeAUTHU PU3KK. M3HOC K
BpcTa noTpebHOr Konatepana 3aBuMCcK Of NpoLieHe KpeaUTHOr pu3nKka apyre yroBopHe cTpaHe.

Kao ctaHgapgHe uHCTpyMmeHTe obesbehera unaHuue pyne oa knuvjeHaTa npubaBrbajy yroBOpPHO
oBnawhere M MeHuUe, AOK Ce Kao [A0AATHU MHCTPYMEHTWU, Yy 3aBUCHOCTU Off MPOLEeHe KpeauTHOr
pusKKa, u BpCTe naacmaHa yroBapajy:

o 3a KomepuujanHe kKpeguTe UM Kopnopauujcke kpeguTe u KpeguTte 3a Masne 6usHuce - 3anore Ha
MOKPETHUM M HEeNnoKpeTHMM cTBapuma (xunoteke), Aeno3uTu, 6GaHKapcke, KopropaTuBHE W
rapaHumje gpXase, jeMCTBa, 3a/10re Ha XxapTvjaMa o BPeAHOCTU, yaeniMMa U NoTpaXuBambuMa;

e 3a KpeguTe CTAHOBHULUTBY - XMMOTEKE Ha HEMNOKPeTHOCMMAa, AEMO3UTH, jeMcTBa ConMpaapHor
OYXHUKa, ocurypare HauuoHanHe kopnopauuje 3a ocurypaBarbe cTtambeHux kpeguTa kop
MaTuyHe BaHke, MMBOTHO OCUTyparbe U APYro;

o 3a nosajm/beHe BpeAHOCHe nanupe U yroBope o PeoTKyny - HoBaL, UM BPeAHOCHMW Nanupu.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpepuTHu pu3uk (HacTaBak)

MPUAMKOM MpoLeHe HEMOKPETHOCTU WM 3anore Ha NMOKPeTHOj UMOBUHU, YnaHuue Mpyne o6e3beRyjy
CTPYYHY U He3aBUCHY MpoLeHy BpeAHOCTM HEMOKPeTHOCTM of cTpaHe oBnawheHMX NpoueHUTe/ba,
Kako 6 nmoTeHUUjanHU pU3UK of HepeasiHe MpoLeHe CBefa Ha HajMakbe Moryhy Mepy. HenokpeTHocT,
po6a, onpeMa 1 ocTase NoKpeTHe CTBapu Koje cy npeaMeT 3anore Mopajy 6utu n ocurypaHe of cTpaHe
ocurypaBajyher gpyLiTBa NnpuxBaT/bUBor 3a Fpyny, a Nonnce BUHKYIMpaHe y Kopuct Ipyne.

Y uwby 3aliTute o NPOMeHe TPMWULLUHWX BPeAHOCTU KosnaTtepana (XunoTeka, 3anora, xaptuja o
BPeOHOCTU 1 CJ1.), NpoLeHeHa BPeAHOCT KonaTtepana ce Kopuryje 3a geduHucanu npouyeHat (haircut)
Y 3aBMCHOCTM 0] BPCTe Koslatepana u nokauuje, Koju ce peoBHO NpeucnuTyjy u peenaupajy. Ha oBaj
HauuH Fpyna ca WTUTU oAl NOoTeHUMjaTHUX rybuTaka no oCHoBy HeMOryhHOCTM HannaTe NoTpPaMuBakba
u3 cpeacTaBa obesbeherba.

KopektuBHu ¢haktop (haircut) npeactaB/ba pasnuky usmehy npouerbeHe BpeAHOCTU KonaTepasna M
HOBYaHOI MpUIMBa KOju je Moryhe ocTtBapuTu npopajoM Konatepana y MNocTynky Hannarte. Haircut
npouereHy TPMULLHY BPeAHOCT CBAKOr MHCTPyMeHTa obesbeherra CBOAM Ha OYEeKUBaAHY BPefHOCT
Kkoja he 6utM HannaheHa HeroBoM peanusaumjom y 6yayhHOCTM, M TO yBaxaBajyhu BOnaTUIHOCT
TPMULLUHE BpeAHOCTH, MOryhHOCT peanusaumje M rOTOBUMHCKE oOO/IMBe MO OCHOBY TPOLUKOBA
akTMBMpara M npopaje (CYACKM TPOLUKOBW, TPOLUKOBM Mopesa Koju Mnapajy Ha TepeT npopaBua,
TPOLLUKOBM KOHCY/ITAaHaTa M or/lallaBakba M 0CTany TPOLLKOBU), OYeKMBAaHU Maf TPMULLHe BPeAHOCTHU of
TPpeHyTKa rMpoueHe [0 TPeHyTka nJaHupaHe peanusauuje, Kao U CBOjCTBEHY HEU3BECHOCT Y
yTBphuBamy BpefHOCTH.

YnaHuue pyne ob6pahajy nammwy Ha pefgoBHY NpoueHy/BpegHoOBare Konatepana. 3a HepusMyHe
nnacmaHe (ctaHgapg KivjeHTe) Koju ce Hanase y HUBOY 1 U knnjeHTe Koju ce Hanase Ha Watch nuctu -
HUMBO 2 XUNOTeke Ha cTaMbeHMM U NOCNOBHUM HEMOKPETHOCTUMA MNpPOoLUeHYjy Ce HajMame jegHOM Y
TpU roauHe, of CTpaHe oBnalheHor npouekuBaya. 3a pusuyHe nnacmaHe (NPE) ) koju ce Hanase y
HUBOY 3, Xunoteke Ha ctaMbeHMM objeKTMMa ce npoueryjy HajMare jeAHOM y TPU roauHe, XUMoTeke
Ha Noc/IoBHMM 06jekTuMa (MOCMIOBHM NPOCTOPU, NOKaNu, cknaguwita, rpaheBUHCKO 3eM/buLLITe ca 1 6es
rpahleBUHCKe [03BOME, NO/bONPUBPEAHO 3€M/bULLTE, OCTasno) HajMame jegHom y 18 Meceuu, a
XUMNoTeke Ha UHAYCTPUCKUM objeKTMMa npouerbyjy ce MUHMMYM jegHoM roguwmee (12 meceuu), oa
cTpaHe osnawheHor npoueruMBaya. XapTuje og BpeAHOCTM Ce NpoLeHyjy Ha MeCeyHoj OCHOBM 3a CBe
naacmaHe.

PepoBHO npahere BpeAHOCTU HEMOKPETHOCTM MoapasyMeBa MpPoOBepYy BPeAHOCTUM HEMOKPeTHOCTM Ha
OCHOBY PacnosioXMBUX NoaaTaka u MHopmaumja, nopehere BpeAHOCTM HENOKPETHOCTU U3 nopdonuna
Ca KpeTarbMMa BPeAHOCTM Ha TPXULITY 3eMarba unaHuua Mpyne (peanusoBaHa npopaja, NoHyaa v
TpaXHa) No permoHMMa NPonNUcaHWM y Katanory Konatepana, Kopuwhere CTaTUCTUYKOr MOaena uTa,.
3a cBe MOC/I0BHE HeMokKpeTHocTH, Fpyna cnpoBoau NpoBepy BpeAHOCTU HajMake jeqHOM roavilhe, a
3a ctambeHe 1 ocTane HeNOKPETHHOCTU HajMarbe jedHOM Yy TpY roaguHe.

BpegHocT kKonaTepana W TeHAeHUMje KpeTawa, vnaHuue [pyne npate u axypupajy kako 6u ce
NoTeHUWjalHW PU3MK Of HepeanHe npoueHe CBeO Ha HajMarby Moryhy mepy, a y cnydajy notpebe
MOXe 3axTeBaTM W [fofgaTHM KonaTepan y ckaagy ca 3ak/byvyeHum yroBopoMm. Konatepanu
npeacTaB/bajy cCeKyHaapHU M3BOP Hamnsiate NoTpaMuBama.
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31. peyembap 2019. roguHe
4. YMNPAB/bAHE PUSNLIUMA (HacTaBak)
4.1. KpepuTHM pu3uk (HacTaBak)

4.1.17.YKynHa U3nioMeHOCT KpeAUTHOM PU3UKY

YKynHa W3M10)XXEeHOCT KpeguTHOM pusnKy Ha gaH 31. peuembpa 2019. n 2018. roguHe, npukasaHa je y
cnepgehem nperneny, 6e3 ysumama y 063up 6uMn0 KakBor Konatepana WM Heke Apyre KpeguTtHe
3awTuTe. HaBegeHe BpegHOCTU UcKasaHe cy y 6pyTo M HETO KHUIOBOACTBEHOM M3HOCY (nocne

ethekaTta ybnaxaBara no ocHoBy o6e3Bpefema).

YKynHa W3/10MeHOCT KpegUTHOM PU3UKY fnpe KosaTepasna u Apyrux nobosbliaHa

YKyrnHa u3noMeHoCT KpegUTHOM PU3NKY

Y xu/pagama guHapa
31.12.2019. 31.12.2018.
BpyTto HeTo BpyTto HeTo
|. Mpernen akTuee 501,197,864 475,755,894 468,202,521 441,586,959
FoTOBUHA M cpefcTBa Ko LeHTpanHe
6aHke 76,654,402 76,654,402 73,992,038 73,992,039
KpeanTtu n notpaxusara og 6aHaka u
OPYrux PUHAHCUJCKUX MHCTUTYLM]a 27,209,396 26,990,004 21,265,408 21,037,537
KpeouTtn n notpaxunsara of komuteHata 221,020,005 208,234,158 206,358,685 191,448,642
®DuHaHcujcka cpeacTBa (xapTuje oa
BpeaHOCTU U AepuBaTH) 144,480,034 144,479,432 137,520,384 137,518,790
OcTtana cpepcTtBa 10,376,428 7,602,610 9,892,999 7,153,663
MmoBuHa 21,457,599 11,795,288 19,173,007 10,436,287
II. BaH6bunaHcHe cTaBke 55,934,191 55,723,796 45,669,661 45,360,450
. 4,983,412 4,943,117 3,899,996 3,807,747
Mnatuse rapaHumje
YnHngbeHe rapaHuyuje 5,754,471 5,702,687 3,628,533 3,580,265
Mpey3seTe HeonosunsBe obaBese 44,634,858 44,540,969 37,774,785 37,632,128
OcTtano 561,450 537,023 366,347 340,310
YkynHo (1+11) 557,132,055 531,479,690 513,872,182 486,947,408
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YMNPAB/bAHE PUSNLIUMA (HacTaBak)

4.1. KpepuTHu pu3uk (HacTaBak)

4.1.1.YKynHa U310KeHOCT KpeAUTHOM pPU3UKY (HacTaBak)

lTpomMeHa KpeauTa v NoTpaxmBara o4 KOMUTEHATa o HUBOMMa pu3nka Tokom 2019. roguHe

Y xu/pagama guHapa

HuBo 1 Huso 2 Huso 3 YKYnHO

31.12.2018. 180,935,918 4,994,088 20,428,679 206,358,685
HoBa notpaxmnBama 40,092,219 1,102,129 89,142 41,283,490
Cmarbetbe/OTnnaTa noTpaxmBatba (22,258,413) (1,485,728) (2,956,694) (26,700,835)
Mpenasak y HuBO 1 399,634 (959,698) (305,910) (865,974)
Mpenasak y HUBO 2 (6,968,196) 390,709 (198,855) (6,776,342)
Mpenasak y HMBO 3 (555,124) (233,940) 136,734 (652,330)
Mpenasak u3 gpyrux HMBoa 1,204,700 6,845,775 786,638 8,837,113
Opyre npomeHe 2,932,113 (2,214,472) (1,181,443) (463,802)
31.12.2019. 195,782,851 8,438,863 16,798,291 221,020,005

lTpomMeHa ucrnpaBKkn BPegHOCTU KpeamuTa MU rnoTpaMuBara o4 KOMUTEHATa no HUBOUMA PU3MNKA TOKOM
2018. roguHe

Y xu/wagama guHapa

Hwuso 1 Huso 2 Huso 3 YKynHo

31.12.2018. 1,245,099 305,423 13,359,522 14,910,044
HoBa noTpaxwuBama 338,166 29,030 105,952 473,148
Cmambere/0OTnnara noTpaxmneama (277,787) (65,597) (1,679,445) (2,022,829)
Mpenasak y HuBO 1 28,495 (23,328) (137,088) (131,921)
Mpenasak y HUBO 2 (92,657) 4,479 (67,482) (155,660)
Mpenasak y HMBO 3 (4,501) (5,939) 23,672 13,232
Mpenasak u3 gpyrnux HMBoa 160,299 155,545 20,846 336,690
Opyre npomeHe (315,865) (254,154) (66,838) (636,857)
31.12.2019. 1,081,249 145,459 11,559,139 12,785,847

Tokom 2019. roguHe TpaH3UUMje U3NOMEHOCTU MO HMBOMMA CYy Mocfeguue PeAoBHUX MOC/IOBHUX
npomeHa:

- TpaH3uuuja y HMBO 1 u3 HMBoOA 2 1 3, je nocneguua nobosbluakba Napametapa nocsoBakba npema
hmHaHcHujcknm usBewwTajuma 3a 2018, ogHOCHO ycreq u3MuUpera gocnenux obasesa ge/IMMUYHO
UK y LenocTu (CMarbere aoue);

- TpaH3uuyuja y HMBO 2 u3 HMBOa 1, nmoceguua je usMeHe MeTogonoruje y geny Kputepumjyma 3a
npenasak y HUBO 2, kao 1 nosehama KpeguTHor pusmka kog ogpeheHor 6poja knunjeHara;

- TpaH3uumja y HMBO 3 U3 HMBoa 1 1 2, je nocneguua je nosehaka kpeguTHor pusmka (6nokapa
payvyHa gyXa og 60 paHa, u noesehare gourbe npeko 90 gaHa y Hajsehem geny). Tokom roguHe,
noTpaMuearma U3 HMBOA 1 Cy ce Hanasuia y HMBOY 2 Mpe Hero LTo Cy npewna y Hueo 3.
CMarberbe noTpaMuBaka y HMBOY 3 nocneguua je perynamcarba PUsSUMHUX NOTPaMuBaHa
(HannaToMm U3 Konatepana u pefoBHOI NocfoBakba knunjeHaTa).

- CMmarere ucnpaBkuM BpegHOCTM Yy APYrMM MpoMeHama HajBuLllie ce oAHOCKM Ha nobosbliame
napaMmeTapa pusuka kojuma ce o6esspehyjy M/1 (qobpu) nnacmaHu a Hanasunm cy ce y noptconuny
BaHke 31.12.2018. roanHe kao n 31.12.2019. roauHe.

- [Opyre npoMeHe yrnaBHOM ce ofHoce Ha noBehame/cMarbere aHraxoBara Kof KujeHata Koju
HUCY Meranun HuBoe Ha oba faTyma. Takohe, y apyre npomeHe ynasu n obpayvyyH kamarta, KypCHuUX
pasnuka v gpyro.
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HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

A\,  KpeguTHu pusmnk (HacTaBak)

4.1.1. YKynHa W3/10KEeHOCT KpeAUTHOM pPU3NKY (HacTaBaK)

Kpegutun n notpamuBarba ogq KomuteHata, 6aHaka n gpyrmx puHaHCHjCKUX opraHM3aumja no HUBOMMa puUsmnKa

Y xu/bagama guHapa

McnpaBka UcnpaBka Ucnpaska YKynHo

BpefHOCTH BpefHOCTH BpPeAHOCTH UcnpaBke
31.12.2019. Hugo 1 Hueo 2 Hueo 3 YKynHo Hugo 1 Hugo 2 Huso 3 BpefHOCTH HeTo
CtambeHu 44,781,851 1,088,516 1,135,502 47,005,869 60,507 19,892 533,451 613,850 46,392,019
FoTOBUHCKK 37,099,788 519,553 309,188 37,928,529 185,900 23,444 234,389 443,733 37,484,796
MNomonpuspena 9,359,411 131,203 276,017 9,766,631 103,736 12,524 127,686 243,946 9,522,685
OcTano 4,917,081 55,704 166,639 5,139,424 40,117 2,258 159,509 201,884 4,937,540
Mwukpo 6usHuc 11,129,442 1,340,718 857,497 13,327,657 163,001 32,559 427,704 623,264 12,704,393
YKynHO CTaHOBHULLTBO 107,287,573 3,135,694 2,744,843 113,168,110 553,261 90,677 1,482,739 2,126,677 111,041,433
Benuka npegyseha 33,820,703 4,177,912 6,273,603 44,272,218 135,538 43,053 3,714,018 3,892,609 40,379,609
Cpeparba npeayseha 10,930,280 383,397 1,804,172 13,117,849 63,502 3,614 1,377,025 1,444,141 11,673,708
Mana npeayseha 5,682,357 327,676 1,538,864 7,548,897 34,708 2,628 923,232 960,568 6,588,329
OpxaBa 24,493,519 413,490 170,672 25,077,681 141,136 5,464 132,088 278,688 24,798,993
OcTano 13,568,419 694 4,266,137 17,835,250 153,106 21 3,930,037 4,083,164 13,752,086
MpuBpeaHU KNNjeHTHU 88,495,278 5,303,169 14,053,448 107,851,895 527,990 54,780 10,076,400 10,659,170 97,192,725
YKynHo 195,782,851 8,438,863 16,798,291 221,020,005 1,081,251 145,457 11,559,139 12,785,847 208,234,158
MoTpamuBama of 6aHaka 26,994,979 - 214,417 27,209,396 4,975 - 214,417 219,392 26,990,004

HanomeHa: MpeMa MHTepHOj CerMeHTaLMju CEKTOp CTaHOBHULUTBA 06yXxBaTa (oU3nYKa /1MLa, NO/bONPUBPEAHUKE U MUKPO BU3HUC (Npedy3eTHUKE U MUKPO

KnujeHTe).
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KOMEPLUMJAITHA BAHKA A.[l. BEOI'PA

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

AN, KpeauTHu pusuk (HacTaBak)

4.1.1. YKynHa W3/10KEeHOCT KpeAUTHOM pPU3NKY (HacTaBaK)

Kpegutun n notpamuBarba ogq KomuteHata, 6aHaka n gpyrmx opuHaHCHjCKUX opraHM3aumja no HUBOMMa puUsmnKa

Y xu/bagama guHapa
NcnpaBka UcnpaBka Ucnpaska
BpefHOCTH BpefHOCTH BpeAHOCTH YkynHo UcnpaBke
31.12.2018. Hueo 1 Hueo 2 Hueo 3 YKynHo HuBo 1 HuBo 2 Hueo 3 BpefHOCTHU HeTo
CrambeHu 41,169,671 1,128,707 1,649,460 43,947,838 37,690 21,066 766,147 824,902 43,122,935
FOTOBUHCKK 32,134,316 403,332 282,914 32,820,561 123,542 17,172 192,578 333,293 32,487,269
Momonpuspena 8,403,020 102,421 265,238 8,770,680 61,768 4,247 140,095 206,111 8,564,569
OcTano 5,467,471 128,473 195,775 5,791,720 36,706 2,655 175,980 215,341 5,576,379
Mukpo 6ushunc 10,966,226 410,455 945,043 12,321,724 155,377 9,868 451,632 616,877 11,704,847
YKynHO CTaHOBHULLTBO 98,140,704 2,173,388 3,338,430 103,652,523 415,084 55,008 1,726,433 2,196,524 101,455,999
Benuka npegyseha 36,875,197 2,076,200 11,595,741 50,547,139 331,352 237,377 7,901,653 8,470,382 42,076,757
Cpeparba npeayseha 10,275,020 323,692 1,990,077 12 588 790 128,244 5,554 1,322,112 1.455.910 11,132,879
Mana npeayseha 5,530,375 288,722 1,595,043 7,414,139 66,100 2,614 864,980 933,694 6,480,445
ApxaBa 14,973,115 132,086 503,850 15,609,052 109,603 4,870 139,219 253,692 15,355,359
OcTano 15,141,506 - 1,405,537 16,547,043 194,716 - 1,405,126 1,599,842 14,947,202
MpuBpeaHU KNNjeHTHU 82,795,214 2,820,700 17,090,248 102,706,163 830,015 250,415 11,633,089 12,713,520 89,992,643
YKynHo 180,935,918 4,994,088 20,428,679 206,358,685 1,245,099 305,423 13,359,522 14,910,044 191,448,642
MoTpamuBama o 6aHaka 21,054,117 - 211,292 21,265,409 16,579 - 211,292 227,871 21,037,538

HanomeHa: MNpeMa WMHTEpPHO] CerMeHTauuju CeKTop CTAHOBHMLUTBA obyxBaTa (hM3MYKa /MUA, NO/bOMPUBPEAHUKE U MUKPO 6M3HUC (Npedy3eTHUKE U MUKPO

KnujeHTe).
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KOMEPLUMJAITHA BAHKA A.[l. BEOI'PA

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULIUMA (HacTaBak)
4.1, KpeauTHu pusuk (HacTaBak)
4.1.1. YKynHa W3/10KEeHOCT KpeAUTHOM pPU3NKY (HacTaBaK)

lpomeHe ucrnpaBku BpeJHOCTU NMOTPaMmnBara y bunaHcy crarba

Y xurbagama guHapa

MoBehare ucnpaBku YKkuparbe ucnpaBsku Apyre
31.12.2018. BpeAHOCTHU BpPeAHOCTH npomeHe 31.12.2019.
YKYNHO CTaHOBHULLTBO 2,196,524 1,706,047 (1,297,726) (478,167) 2,126,678
MpuBpegHU KNNjeHTn 12,713,520 3,880,424 (5,002,693) (932,082) 10,659,169
YKynHo 14,910,044 5,586,472 (6,300,419) (1,410,249) 12,785,847
MoTtpaxusara of 6aHaka 229,193 41,773 (53,644) 2,071 219,393

* [lpyre npoMeHe ce ofHOCe Ha M3BPLLUEH MPEHOC Y Les0CcTn obe3BpeheHnx noTpaxmBara m3 6unaHcHe y BaHOWIAHCHY eBUAEeHUM]Y, KYPCHe pasinke n octane

rnpomeHe.
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KOMEPLUWJAITHA BAHKA A.l. BEOIPAQN

HAMNOMEHE Y3 NOJEAUNHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peyembap 2019. roguHe

4.  YNPAB/bAHE PU3ULIMMA (HacTaBak)

4.1. KpepuTHM pu3uk (HacTaBak)

4.1.1.YKyrnHa u3nioMeHoCT KpeaUTHOM pPU3nKy (HacTaBak)
Mpob6eMaTU4YHN KPeaUTHU U NOTPAXMBaHA — HUBO 3

MpobnemaTuyHM KpeauTn 1 NoTpaXMBaka Cy OHM KPeaUTU U NoTpaXuBarba 3a koje je Mpyna yTBpavna
[Aa nocToje 06jeKTMBHM AOKA3M KOju yKasyjy Ha obe3Bpehere U 3a Koje He oueKyje HannaTty gocnene
rnaBHULE W KamaTe y ckiagy ca YroBopom o KpeauTy (o6esBpefeHa noTpaMwuBarba). MpoueHa
ob6esBpehera kog NpobnemMaTMyYHMX NOTpaKMBaHa Ce BPLUW 3@ CBakMW NojegMHaYHO 3Ha4vajaH nnacmaH
ca CTaTycoM HeusMupuBarba oBaBes3a - defaulta, HUBO KpeauTHOr pusmMka 3 (nogkaTeropuja pusuka
40 v 400 npemMa UHTEPHOM CUCTEMY PEjTUHra U KaTeropuja pusmka 5), YKO/IMKO NocToje 06jeKTUBHM
pokasu obesBpehera Koju cy pesynTaT jeqHoOr WauM Buwe pAorahaja HacTanAMX HAKOH MHUUMjasHOT
npusHaBamwa (UHAHCUJCKOr CpeacTBa M YKOMMKO MOCTOjU Mep/bMBO CMarere byayhnx TokoBa
rotoBuHe. Takofe, y npobnemaTtnyHe kpeauTe cnagajy U Makbe MaTepujanHo 3Ha4YajHU KpeauThn Koju ce
Hanase y HMBoy 3, a bNxoBo obe3Bpehere ce paan Ha rPynHOj OCHOBM y cknagy ca 3axTeBuma MCOMU
9 cTtaHpgapaa,

Henp06ﬂeMaTM'-lHM KpeauTu N noTpaMmnBaHa — HUBO \ M HUBO 2

3a HenpobnemaTnyHa NoTpa)KmMBaka - HUBO 1 1 HUBO 2 (KaTeropuje pejTuHra 1, 2, 3 u nogkateropuja
4), obesBpehere ce npoueryje rpynHo (Heobe3BpeheHa noTpaxueara). [pynHa npoueHa ce BpLUU
no rpynama npema C/IMYHUM KapakTepucTukama y nornefy KpeguTHor pusuka Koje ce oopMupajy Ha
OCHOBY MHTEpPHO MponucaHe Metogonoruje (6oHUTETHe rpyne nNo BpCcTama KavjeHaTa M naacMmaHa),
6asnpaHe Ha CUCTEMY UHTEPHOT PejTUHIra U TO Ha MECEYHOM HUBOY.

MpoueHa obe3Bpehera Ha rpPymnHOj OCHOBM 3acHMBaA Ce Ha BepoBaTHORM HAcTaHka cTaTyca
HeusmMupuBarba obaBesa AyXHuka (PD) obpayyHate Ha 6asuM mMurpauuja y cratyc HeusMUpuUBaHa
obaBesa (defaulta), no BpcTama knujeHata unu npoussoauma. LleHehu cneyndmuyHOCTM Y NOCNOBakby
ca KnunjeHTMma, nocebHo ce yTBphyjy Murpauuvje 3a npaBHa /uua, CTAHOBHMLUTBO MO BpcTama
NPousBOAa, U MUKPO CErMeHTa.
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1, KpeauTHu pusuk (HactaBak)

4.1.1. YKynHa U3noMeHOCT KpeAUTHOM pPU3nKy (HacTaBak)

Heobes3BpeheHa noTpaxuBara no AaHMMa goure - HenpobnematnyHa noTpaMuBama, HUBO 1 1 2

Y xuwmwagama AvHapa
Huso 1 Huso 2
Oon Oon
31- 61- Mpeko Mpeko
Huje y foursa go 60 90 90 Huje y foursa go op 31- 0opn 61- 90
31.12.2019. AOLHU 30 pgaHa [aHa AaHa AaHa YKynHo AoLHHN 30 gaHa 60 paHa 90 paHa AaHa YKynHo
CrambeHu 44,539,639 242,212 - - - 44,781,851 839,158 55,654 104,072 89,632 - 1,088,516
FoTOBUHCKHK 34,974,192 2,125,597 - - - 37,099,789 191,808 112,915 165,138 49,692 - 519,553
MNorbonpuspena 9,225,650 133,760 - - - 9,359,410 45,377 4,084 72,882 8,860 - 131,203
OcTano 4,599,445 317,636 - - - 4,917,081 14,333 12,094 22,066 7,211 - 55,704
Mukpo 6usHuc 10,263,109 866,332 - - - 11,129,441 696,156 429,738 169,338 45,486 - 1,340,718
YKYNHO CTaHOBHULLTBO 103,602,035 3,685,537 - - - 107,287,572 1,786,832 614,485 533,496 200,881 - 3,135,694
Benuka npegyseha 33,417,623 403,080 - - - 33,820,703 3,753,401 424,512 0 - - 4,177,913
Cpeparba npepyseha 10,485,985 444,295 - - - 10,930,280 184,645 183,964 14,788 - - 383,397
Mana npepyseha 5,378,501 303,856 - - - 5,682,357 233,326 87,729 6,621 - - 327,676
OpxaBa 23,573,444 920,074 - - - 24,493,518 394,081 19,409 - - - 413,490
OcTano 13,562,545 5,875 - - - 13,568,420 694 - - - - 694
MpuBpeaHN KNKjeHTH 86,418,098 2,077,180 - - - 88,495,278 4,566,147 715,614 21,409 - - 5,303,170
YKynHo 190,020,133 5,762,717 - - - 195,782,850 6,352,979 1,330,099 554,905 200,881 - 8,438,864
o[ yera: pecTpyKTypupaHa - - - - - 2,177,675 543,510 33,405 10,330 - 2,764,920
MoTpaxuBama o 6aHaka 24,789,971 2,205,008 - - - 26,994,979 - - - - - -
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULUMA (HacTaBak)
4.1, KpeauTHu pusuk (HacTaBak)
4.1.1. YKynHa u3noMeHOCT KpeAUTHOM pPU3nKy (HacTaBak)

Heobe3BpeheHa noTpaxuBarba Mo gaHnma goume

Y xu/pagama gnHapa
Huso 1 Huso 2
on on
31- 61- Mpeko fourba Mpeko
Huje y foursa go 60 90 90 Huje y ao 30 op 31- 0opn 61- 90

31.12.2018. AouHKU 30 paHa fAaHa fAaHa faHa YKynHo AoLHKU AaHa 60 paHa 90 paHa AaHa YKynHo
CtambeHu 40,790,027 379,643 - - - 41,169,671 786,365 94,658 134,976 112,708 - 1,128,707
[oTOBUHCKM 29,749,339 2,384,977 - - - 32,134,316 97,540 83,776 170,356 51,659 - 403,332
Momsonpuspena 8,249,595 153,425 - - - 8,403,020 33,764 4,604 47,628 16,426 - 102,421
Ocrano 5,123,965 343,506 - - - 5,467,471 69,361 18,165 28,755 12,193 - 128,473
Mukpo 6usHuc 9,865,744 1,100,482 - - - 10,966,226 235,535 101,374 61,516 12,030 - 410,455
YKYNHO CTaHOBHULLTBO 93,778,670 4,362,034 - - - 98,140,704 1,222,564 302,577 443,230 205,017 - 2,173,388
Benuka npepayseha 36,462,226 412,971 - - - 36,875,197 1,558,103 196,700 321,397 - - 2,076,200
Cpeptba npepyseha 9,951,646 323,374 - - - 10,275,020 187,209 93,527 42,955 - - 323,692
Mana npepyseha 5,342,188 188,187 - - - 5,530,375 227,567 61,146 9 - - 288,722
[pxaBa 14,964,539 8,576 - - - 14,973,115 100,167 31,754 165 - - 132,086
Ocrano 15,061,289 80,217 - - - 15,141,506 - - - - - -
MpuBpeaHU KNujeHTH 81,781,889 1,013,325 - - - 82,795,214 2,073,046 383,128 364,527 - - 2,820,700
YKynHo 175,560,559 5,375,359 - - - 180,935,918 3,295,610 685,705 807,756 205,017 - 4,994,088
0f yera: pecTpyKkTypupaHa 1,142,686 214,745 - - - 1,357,431 632,639 34,643 17,921 19,881 - 705,085
MoTpaxuBama o 6aHaka 21,054,117 - - - - 21,054,117 - - - - - -
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULUMA (HacTaBak)
4.1, KpeauTHu pusuk (HacTaBak)
4.1.1. YKynHa u3noMeHOCT KpeAUTHOM pPU3nKy (HacTaBak)

Ob6esBpeheHa noTpaXuBarba No JaHMMa goume - NMpobnemaTnyHa noTpakmBaka, HUBO 3

Y xurbagama guHapa
HuBo 3

31.12.20109. Huje y goyromn [Aouyka no 30 paHa Op 31-60 paHa 0p 61-90 paHa Mpeko 90 pgaHa YKynHo
CtambeHu 288,319 5,284 50,600 64,155 727,144 1,135,502
[OTOBMHCKM 63,728 18,864 20,142 17,068 189,386 309,188
Morsonpuspena 67,141 9,151 5,928 5,455 188,342 276,017
Ocrano 6,821 984 641 840 157,352 166,638
Mukpo 6usHuc 27,923 79,479 12,748 87,301 650,047 857,498
YKYNHO CTaHOBHULUTBO 453,932 113,762 90,059 174,819 1,912,271 2,744,843
Benuka npepyseha 1,652,779 52,063 55,309 - 4,513,452 6,273,603
Cpeara npepny3seha 199,802 - - - 1,604,370 1,804,172
Mana npepny3eha 22,076 - - 6,556 1,510,232 1,538,864
OpxaBa 334 - - - 170,337 170,671
OcTano 1,319,701 - - - 2,946,437 4,266,138
MpuspegHU KNNjeHTH 3,194,692 52,063 55,309 6,556 10,744,828 14,053,448
YKynHo 3,648,624 165,825 145,368 181,375 12,657,099 16,798,291
o[ yera: pecTpykTypupaHa 1,441,403 58,846 84,157 24,191 6,267,816 7,876,413
MoTpaMuBama og 6aHaka 214,418 - - - - 214,418

MoTpaxuBara ca gouwoM ucnog 90 AaHa Koja ce Hanase y HMBOY 3 OfJHOCE Ce Ha K/ujeHTe Koju uMajy dmHaHcujcke Tewkohe u BaHka je npoueHuna ga
nocToju pu3unk of Hensmumpera obaBesa 4o Kpaja oTnnaTte kpeauta, ¢ 063Mpom ga ce NPUINKOM carnefaBara UCTUX KOPUCTU CET Pas/IUYUTUX KpUTepujyma.
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULUMA (HacTaBak)
4.1, KpeauTHu pusuk (HacTaBak)
4.1.1. YKynHa u3noMeHOCT KpeAUTHOM pPU3nKy (HacTaBak)

Ob6esBpeheHa noTpaXmnBarba No JaHMMa AouHe

Y xu/magama guHapa
Huso 3

31.12.2018. Hwuje y goyromn [Aouyka go 30 paHa Op 31-60 paHa 0p 61-90 paHa Mpeko 90 gaHa YKynHo
CtambeHu 316,657 69,763 48,503 60,150 1,154,388 1,649,460
[OTOBUHCKU 63,363 29,025 15,718 32,189 142,618 282,914
Morponpuspeaa 18,824 6,326 3,129 824 236,136 265,238
OcTtano 12,458 2,193 843 1,487 178,794 195,775
Mukpo 6usHuc 97,967 33,701 5,536 27,535 780,304 945,043
YKYNHO CTaHOBHULUTBO 509,268 141,008 73,729 122,185 2,492,241 3,338,430
Benuka npeayseha 1,850,211 7,008 258,670 372,861 9,106,992 11,595,741
Cpeama npepnyseha 74,482 - - - 1,915,595 1,990,077
Mana npepny3eha 39,097 326,954 13,413 - 1,215,579 1,595,043
OpxaBa 324,552 8,458 - - 170,839 503,850
OcTano 1,404,715 - - - 822 1,405,537
MpuspeaHU KNNjeHTH 3,693,058 342,420 272,083 372,861 12,409,827 17,090,248
YKynHo 4,202,326 483,428 345,812 495,046 14,902,068 20,428,679
Of, Yera: pecTpyKTypupaHa 2,148,552 26,553 40,609 26,846 11,387,669 13,630,228
MoTpaMuBama og 6aHaka 211,292 - - - - 211,292
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1, KpeauTHu pusuk (HacTaBak)

4.1.2. MpobnemaTtuyHa noTpamuBama

Yuewhe npobaemMaTuYHUX NOTPAMMUBaHA, HUBO 3 Y YKYMHUM KpeaUTUMa

Y xupagama guHapa

UcnpaBke Yyewhe U3Hoc

BpeHOCTH Huso 3 Ucnpaske Huso 3 y cpepcTasa

BpyTo 6pyTo pecTpyKTypupaHa BPeAHOCTH YKYNHUM obesbehema

31.12.2019. M3/10)KEeHOCT WU3/10MKEHOCTH Huso 3 noTpaMuBara HuBo 3 (%) HuBo 3
YKYMNHO CTaHOBHULLTBO 113,168,107 2,126,677 2,744,842 673,160 1,482,739 2.43% 2,328,726
CrambeHu 47,005,868 613,850 1,135,501 262,548 533,451 2.42% 1,122,941
FoTOBUHCKHM 37,928,529 443,733 309,281 41,006 234,389 0.82% 126,137
Momsonpuepeana 9,766,631 243,946 276,017 44,886 127,686 2.83% 255,180
Ocrano 5,139,423 201,884 166,546 - 159,509 3.24% 779
Mukpo 6usHuc 13,327,656 623,264 857,497 324,720 427,704 6.43% 823,689
MpuBpeaHU KNnjeHTH 107,851,898 10,659,170 14,053,449 7,203,252 10,076,400 13.03% 12,563,919
Momsonpuspepa 4,295,672 65,120 60,217 - 56,463 1.40% 60,385
MpepahuBayvka uHAycTpuja 14,295,642 1,234,575 2,973,633 2,890,382 1,176,505 20.80% 2,973,633
EnekTpuyHa eHepruja 1,633,891 7,892 - - - 0.00% -
paheBnMHapcTBO 10,172,505 633,151 813,973 150,578 615,670 8.00% 814,321
TproBuHa Ha BE/IMKO U Mano 26,852,727 767,801 1,129,204 844,721 623,052 4.21% 1,122,879
YcnyxHe enaTtHoctu 15,612,463 1,358,306 1,579,328 1,571,626 1,220,425 10.12% 1,578,182
AKTUBHOCTU Y BE3U ca HEKpeTHUHaMa 5.210.840 490,298 1,031,805 687,601 482,859 19.80% 1,029,573
OcTano 29,778,158 6,102,026 6,465,289 1,058,344 5,901,426 21.71% 4,984,946
YKynHo 221,020,005 12,785,847 16,798,291 7,876,412 11,559,139 7.60% 14,892,645
MoTpaMuBaka of 6aHaka 27,209,396 219,393 214,417 - 214,417 0.79% -
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1, KpeauTHu pusuk (HacTaBak)

4.1.2. MpobnemaTtuyHa noTpaMuBama

Yuewhe npobaemMaTuyHUX NOTPAMMNBaHA, HUBO 3 Y YKYMHUM KPeaNTUMa

Y xu/wagamMa gMHapa

UcnpaBke Yyewhe U3Hoc

BpPeHOCTH Huso 3 Ucnpaske Huso 3 y cpepcTasa

BpyTo 6pyTo pecTpyKTypupaHa BPeAHOCTH YKYNMHUM obesbehera

31.12.2018. U3/10)KeHOCT U3/10)K€HOCTH Huso 3 noTpaMuBara HuBo 3 (%) HuBo 3
YKYNHO CTaHOBHULLTBO 103,652,523 2,196,524 3,338,430 994,393 1,726,433 3.22% 3,021,353
CrambeHu 43,947,838 824,902 1,649,460 484,505 766,147 3.75% 1,634,862
FoTOBUHCKM 32,820,561 333,293 282,914 41,846 192,578 0.86% 146,273
Momonpuepeana 8,770,680 206,111 265,238 16,409 140,095 3.02% 239,149
Ocrano 5,791,720 215,341 195,775 4,320 175,980 3.38% 10,936
Mukpo 6usHuc 12,321,724 616,877 945,043 447,313 451,632 7.67% 990,134
MpuBpeaHU KNKnjeHTH 102,706,163 12,713,520 17,090,248 12,635,835 11,633,089 16.64% 15,423,523
Momsonpuspeana 5,504,088 115,265 222,617 13,411 85,212 4.04% 222,785
MpepahuBayvka nHAycTpuja 15,786,292 2,449,957 4,180,027 3,830,527 2,333,590 26.48% 4,186,056
EnekTpuyHa eHepruja 1,064,602 3,105 27,298 - 19 2.56% 27,298
paheBnMHapcTBO 9,037,935 1,336,673 1,738,493 978,193 1,119,397 19.24% 1,738,866
TproBuHa Ha BE/IMKO U Mano 26,627,325 1,086,664 2,151,168 1,849,888 786,641 8.08% 2,163,875
YcnyXHe genaTtHocTu 9,673,368 1,296,356 1,494,901 1,477,865 1,187,702 15.45% 1,494,901
AKTUBHOCTU Y Be3U ca HEKpeTHUHaMa 4.770.586 729,500 1,323,324 983,040 704,066 27.74% 1,323,799
OcTtano 30,241,966 5,695,999 5,952,421 3,502,911 5,416,462 19.68% 4,265,943
YKynHo 206,358,685 14,910,044 20,428,679 13,630,228 13,359,522 9.90% 18,444,876
MoTpaMuBakwa o 6aHaka 21,265,409 227,871 211,292 - 211,292 0.99% -
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1, KpeauTHu pusuk (HacTaBak)
4.1.2. Mpo6nemaTu4Ha NoTpaMuBara (HacTaBak)

[MpomeHe npob1eMaTUYHNX MOTPAMUBAHA

Y xu/pagamMa gMHapa

HoBa npo6nemaTtu4Ha Cmamer-e HeTto BpepgHocT

noTpaXuBara - HuBo npo6seMaTMyHUX YTuuaj Opyre Ha Kpajy

31.12.2018. 3 noTpaXusama - Huso 3 Kypca rnpomeHe 31.12.2019. roguHe

CrambeHu 1,649,460 287,089 (755,110) 16,833 (62,769) 1,135,503 602,051
FoTOBUHCKHM 282,914 219,918 (164,611) (157) (28,876) 309,188 74,799
Momonpuspena 265,238 138,504 (101,398) (1,045) (25,282) 276,017 148,331
Ocrano 195,775 68,799 (97,231) (89) (615) 166,639 7,130
Mukpo 6usHuc 945,043 183,143 (90,464) (2,926) (177,300) 857,496 429,792
YKYMNHO CTaHOBHULLTBO 3,338,430 897,453 (1,208,814) 12,616 (294,842) 2,744,842 1,262,103
Benuka npepyseha 11,595,741 52,229 (2,369,380) (38,523) (2,966,464) 6,273,603 2,559,584
Cpeptba npepyseha 1,990,077 13,744 (42,887) (8,168) (148,594) 1,804,172 427,147
Mana npepyseha 1,595,043 35,761 (67,381) (5,244) (19,315) 1,538,864 615,633
[pxaBsa 503,850 118 (35,756) (2,177) (295,363) 170,672 38,584
Ocrano 1,405,537 6,438 (412) (5,634) 2,860,208 4,266,137 336,100
MpuBpegHU KNKjeHTH 17,090,248 108,290 (2,515,816) (59,746) (569,528) 14,053,448 3,977,048
YKynHo 20,428,679 1,005,743 (3,724,630) (47,130) (864,370) 16,798,291 5,239,151
MoTpaMuBama o 6aHaka 211,292 - - - 3,125 214,417 -

Cmamere npobneMaTtMyHMX MOTPaMuBarba HajBuLLe Ce OAHOCM HA Hannaty noTpauMBama Yy LUEeNnoctu, TpajHu otnuc u npeHoc 100% ob6besBpeheHux
noTpa)mBama y BaH6MnaHcHy eBuaeHumjy kog MatnyHe baHke.

[pyre npoMeHe ce ofHoce Ha AeNMMUYHO noBeharbe/cMarbere U3HOCa MOoTpaXKMBatba Y OKBUPY jedHe MapTuje TOKOM roauHe,
AeNMMUYHY HannaTy Kog matudHe BaHke.

a HajBuLle ce ofHOCKU Ha
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.3.Henpo6nemaTtu4Ha noTpaMmBara (HUBO 1 U HUBO 2)

CtambeHu

[OTOBUHCKM
Momonpuepeaa
Ocrano

MuKkpo 6usHuc

YKynHO CTaHOBHULUTBO

Benuka npegyseha
Cpepntba npeayseha
Mana npegyseha
OpxaBa

Ocrano

MpuBpeAHU KNUjeHTHU

YKymnHo

MoTpamuBarba o 6aHaka

Y xu/wagamMa gMHapa

31.12.2019. 31.12.2018.
BpepHocTt BpepHocT
Husak MoBuLweH cpeacTaBa Husak MoBuLieH cpefcTaBa
(UP 1,2) (UP 3, 4) YKynHo o6esbeherba (UP 1,2) (UP 3, 4) YKynHo o6esbehera
45,740,283 130,084 45,870,367 45,399,172 42,123,365 175,013 42,298,378 42,030,683
37,432,081 187,260 37,619,341 11,566,724 32,204,582 333,066 32,537,648 7,006,684
9,468,503 22,110 9,490,613 8,072,417 8,475,549 29,893 8,505,441 6,667,316
4,951,194 21,590 4,972,784 103,517 5,657,274 38,671 5,595,945 280,321
11,646,346 823,813 12,470,159 11,600,384 10,798,757 577,924 11,376,681 11,081,615
109,238,407 1,184,857 110,423,264 76,742,214 99,159,526 1,154,567 100,314,093 67,066,619
34,089,406 3,909,212 37,998,618 35,032,867 33,479,142 5,472,256 38,951,398 33,648,145
11,255,132 58,545 11,313,677 9,375,458 10,491,602 107,110 10,598,712 9,402,845
5,967,441 42,592 6,010,033 5,176,952 5,744,738 74,359 5,819,096 5,300,314
17,502,936 7,404,073 24,907,009 24,334,367 12,910,092 2,195,210 15,105,302 10,906,404
8,020,596 5,548,518 13,569,114 7,671,134 14,001,791 1,139,615 15,141,406 9,354,027
76,835,511 16,962,940 93,798,451 81,590,778 76,627,365 8,988,550 85,615,914 68,611,735
186,073,918 18,147,797 204,221,715 158,332,992 175,786,891 10,143,116 185,930,007 135,678,355
26,994,979 - 26,994,979 - 21,054,117 - 21,054,117 14,262
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1.

4.1.4.PecTpyKTypupaHa noTpamMmBama

KpeauTHu pusuk (HacTaBak)

Y xu/bagama guHapa

Ucnpaske Ucnpaske
BPeAHOCTH BPeHOCTU Yyewhe BpepHocT
Ucnpaske Ucnpaske pecTpyKTYypup pPecTPYKTYpPUp pPecTpyKTy cpepacTaBa
BpeAHOCTHN BpeAHoCTM PecTpyKTypupaHa aHux  PecTpyKTypupaHa aHUX  pUpaHUX y obesbeherba
BpyTto 6pyTo PecTpykTypupaHa  pecTPYKTypUpaHUX noTpausarba - NOTPaMuBak noTpaMusarba - NOTpaMuBakL YKYNHUM  pecTPyKTypUpaHux
31.12.2019. WU3/10KEHOCT  M3/10MEHOCTH noTpaMusama noTpaMusama Huso 2 a - Huso 2 Huso 3 a - Hueo 3 (%) noTpaMuBara
YKYNHO CTaHOBHULLTBO 113,168,107 2,126,679 1,987,885 310,165 1,314,725 31,745 673,160 278,420 1.76% 1,343,717
CtambeHu 47,005,868 613,851 755,459 117,505 492,911 13,840 262,548 103,664 1.61% 753,106
[oTOBUHCKM 37,928,529 443,733 659,229 35,098 618,223 7,827 41,006 27,271 1.74% 161,891
Mossonpuspena 9,766,631 243,946 51,963 8,103 7,077 326 44,886 7,778 0.53% 51,571
Ocrano 5,139,423 201,884 1,426 19 1,426 19 - - 0.03% -
Mukpo 6usHuc 13,327,656 623,264 519,809 149,440 195,089 9,733 324,720 139,707 3.90% 377,149
MpuBpeaHU KNKjeHTH 107,851,898 10,659,169 8,653,448 4,383,944 1,450,195 40,711 7,203,253 4,343,233 8.02% 8,121,660
Momsonpuepena 4,295,671 65,120 8,786 - 8,786 - - - 0.20% 8,786
MpepafimBayuka mHAycTpuja 14,295,642 1,234,575 2,890,382 1,148,459 - - 2,890,382 1,148,459 20.22% 2,890,382
EnekTpuyHa eHepruja 1,633,891 7,892 - - - - - - 0.00% -
FpaheBuHapcTBO 10,172,505 633,150 910,027 139,577 759,449 4,895 150,578 134,683 8.95% 909,822
TproBuHa Ha BENIMKO U Mano 26,852,727 767,801 1,202,523 473,206 357,802 7,332 844,721 465,874 4.48% 965,339
YcnyxHe fenatHoCcTn 15,612,463 1,358,306 1,866,025 1,247,647 294,399 28,484 1,571,626 1,219,163 11.95% 1,571,626
AKTUBHOCTU Y BE3M Ca
HeKpeTHMHaMma 5.210.840 490,298 695,244 452,272 7,643 0 687,601 452,272 13.34% 695,244
OcTano 29,778,158 6,102,026 1,080,459 922,782 22,115 (0] 1,058,344 922,782 3.63% 1,080,459
YKynHo 221,020,005 12,785,847 10,641,333 4,694,109 2,764,920 72,456 7,876,413 4,621,653 4.81% 9,465,377
MoTpaxuBama o 6aHaka 27,209,396 219,393 - - - - - - 0.00% -
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.4.PecTpyKTypupaHa noTpaXmBatba (HacTaBak)

Y xu/pagamMa gMHapa
Ucnpaske BpepHocT
BpeAHOCTH WcnpaBke cpefcTaBa
UcnpaBke UcnpaBke PecTpyKTypup pecTpyKTypupaH BPeHOCTU Yyewhe obesbehera
BPeAHOCTH BPeAHOCTU aHa ux PecTpyKTypupaH pecTPYKTypupaHU PpecTPyKTYpup pecTpPyKTypup
BpyTo 6pyTo  PecTpyKkTypupaH pPecTpPyKTYpuMpaHUX MoTpaMuBaba MOTPaMUBalba - a NoTpaMuBakba X MOTPaXuBaka - aHux y aHux
31.12.2018. WU3/I0MEHOCT  U3/I0MEHOCTHU a noTpaXuBaka noTpaMusara - Huso 2 Huso 2 - Huso 3 Huso 3 YKYNHUM (%) noTpaMuBama
YKYNHO CTaHOBHULUTBO 103,652,523 2,196,524 2,062,902 410,451 287,479 10,716 994,393 390,900 1.99% 1,820,561
CrambeHu 43,947,838 824,902 1,028,436 206,236 244,146 7,577 484,505 198,529 2.34% 1,028,238
FoTOBUHCKM 32,820,561 333,293 437,955 24,854 18,782 731 41,846 20,354 1.33% 202,531
MNorbonpuspena 8,770,680 206,111 17,857 5,531 1,448 - 16,409 5,531 0.20% 17,630
OcTano 5,791,720 215,341 4,748 304 429 19 4,320 285 0.08% 4,034
Mukpo 6usHuc 12,321,724 616,877 573,906 173,525 22,675 2,390 447,313 166,200 4.66% 568,129
MpuBpeaHU KNIMjeHTH 102,706,163 12,713,520 13,629,841 8,986,728 417,606 50,089 12,635,835 8,929,910 13.27% 13,602,036
MNorbonpuspena 5,504,088 115,265 80,289 - - - 13,411 - 1.46% 80,289
MpepahuBayka uHAycTpuUja 15,786,292 2,449,957 3,830,527 2,311,289 - - 3,830,527 2,311,289 24.26% 3,824,668
EnekTpuyHa eHepruja 1,064,602 3,105 - - - - - - 0.00% -
paheBuHapcTBO 9,037,935 1,336,673 978,193 931,745 - - 978,193 931,745 10.82% 978,193
TproBuHa Ha BeIMKO U Mano 26,627,325 1,086,664 2,254,045 670,629 104,299 15,253 1,849,888 648,648 8.47% 2,232,099
YcnyXHe genatHocTu 9,673,368 1,296,356 1,780,738 1,222,452 302,874 34,836 1,477,865 1,187,615 18.41% 1,780,738
AKTUBHOCTU Y Be3M ca
HeKpeTHMHaMa 4.770.586 729,500 993,473 683,104 10,433 - 983,040 683,104 20.82% 993.473
Octano 30,241,966 5,695,999 3,712,575 3,167,509 - - 3,502,911 3,167,509 12.28% 3,712,575
YKynHo 206,358,685 14,910,044 15,692,744 9,397,178 705,085 60,806 13,630,228 9,320,810 7.60% 15,422,597
MoTpaxusama of 6aHaka 21,265,409 227,871 - - - - - - 0.00% -
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUBULIUMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)
4.1.4.PecTpyKTypupaHa noTpaXmBatba (HacTaBak)

[pomeHe pecTPyKTYpUpaHUX NoTpaXmBara

Y xu/magama gMHapa

HeTto

HoBa CMmambeme BpeaHoCT

pecTpyKTypupaHa pPecTPYKTYPUPAHUX YTuuyaj Apyre Ha Kpajy

31.12.2018. noTpaMuBama noTpaMuBama Kypca npomeHe 31.12.2019. roavHe

CtambeHu 1,028,436 17,803 (71,533) 11,110 (230,356) 755,460 637,955
FOTOBUHCKM 437,955 228,345 (2,514) (92) (4,464) 659,230 624,131
Momonpuspeaa 17,857 36,993 (173) (91) (2,623) 51,963 43,860
OcTtano 4,748 1,426 (4,440) (24) (284) 1,426 1,407
Mukpo 6usHuc 573,906 86,473 (9.172) (1,022) (130,380) 519,805 370,369
YKYnHO CTAHOBHULLTBO 2,062,902 371,040 (87,832) 9,881 (368,107) 1,987,884 1,677,722
Benuka npepyseha 11,331,103 736,238 (5,416,046) (35,592) (49,095) 6,566,608 3,430,533
Cpeptba npepyseha 1,257,285 36,535 0 (5,075) (638) 1,288,107 535,520
Mana npegyseha 831,789 32,480 (64,430) (2,793) (20,428) 776,618 281,335
OpxaBa - - - - - - -
OcTtano 209,664 - (187,549) - - 22,115 22,115
MpuBpeaHU KNKjeHTH 13,629,841 805,253 (5,668,025) (43,460) (70,161) 8,653,448 4,269,503
YKynHo 15,692,743 1,176,293 (5,755,857) (33,579) (438,268) 10,641,332 5,947,225

MoTpaMuBama og 6aHaka - -

CMarbetse pecTpyKTypupaHuUX NoTpaXuBara HajBULLIE Ce OQHOCU Ha OKOHYaHe CTevajHor NocTynka U NpekhkuiKaBarbe NoTpaXuBarba y cTeyajHy Macy Kof
MaTuyHe BaHke, HamnaTa pM3MYHMX MJlIacMaHa Yy LesiocTu U TpajHu oTnuc u npeHoc 100% o6e3BpeheHnX noTpaXkueara y BaH6UNaHCHY eBuaeHUMjy Koa
MaTuuHe BaHke. [lpyre npoMeHe ce ogHOCEe Ha AeIMMUYHO NoBehate/CMatere M3HOCA PECTPYKTYPUPAHUX MOTPaXKMBatba Y OKBUPY jefHe napTuje TOKoM

roguvHe, a HajBVIIJJe Ce 0JHOCM Ha AeIMMUYHY HannaTy kKog MmatTuyHe baHke.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4.

4.1.

YMNPAB/bAHE PUSULIMMA (HacTaBak)

KpeauTHu pusuk (HactTaBak)

4.1.4.PecTpyKkTypupaHa noTpaXuBatba (HacTaBak)

Mepe Koje 'pyna cnposogu NpuNKOM pecTPyKTypuparba NoTpaMmBaHa

YnaHuuye Mpyne cnpoBofde pasnMuuTe Mepe pecTpykTypuparba y 3aBUCHOCTU of notpeba knujeHaTa,
nowTyjyhu uHTepec lpyne y3 carnegaBatbe KOMMMETHE MOCMOBHE, (PUHAHCUjCKE M KonaTtepasnHe
nosuyuje KnujeHaTa.

Mepe Koje ynaHuue pyne Hajuellhie cnpoBoae NPUINKOM pecTpyKTypupara niacMaHa cy:

npoayMere poka gocneha Koje je yrnaBHoM nponpaheHo M KOpUroBakeM KamaTHe cTone Koja ce
ycknahyje ca oUHAHCUjCKMM NONOMKAjeM K/njeHaTa,

yBohere grace nepuopa uivM mopatopujyma Ha usmmupere obasesa y ogpeheHoM poky,
KanuTanusauuja Aoure, YKO/MKO MocToje aocrnene o poky HeusmupeHe obaBese, ucrte ce
nNpuInkom cnpoBohewa pecTpykTypupara Bpahajy y Hegocnene obaBese ogHOCHO ¢hopmupa ce
HOBO NMOYETHO CTakbe NOTPaXMBaHba,

pednHaHCUparbe NOTPaMuBara - y onpaBaaHuM criyyajeBuMa moryhe je BpLUNTU peduHacupame
noTpa)muBama of 0CTanMX nosepunaua y uuby nobosbluarba nosumuyuje Fpyne (konatepanHe unu
thuHaHCcKjcke ogobpereM NOBO/bHUjUX YCNOBA OTNNaTe),

OeTMMUYHM OTMUC - Y NMPOTEK/IOM nepuoay YnaHuye Fpyne Hucy cnpoBoauie AeNMMUYHE OTnuUce
NPUIMKOM PECTPYKTYpUpaHba.

KOHBEpPTOBaH:€ Ayra y KanuTan - Takohe Huje BPLUEHO Y MPOTEKIOM Nepuoay.

HaBeneHe Mepe ce MoOry peanv3oBaTH NojeaMHAa4YHO MAM cripoBofierbeM BuLLe Mepa Y 3aBUCHOCTM of
CBakor MnojeAMHayYyHOr NOCTynKa peTPyKTypupatsa.
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)

4.1.5. PU3unk KoHUueHTpaumje

Fpyna ynpaB/ba puM3MKOM KOHLIEHTpauuje npeko YCMNoCTaB/beHOI CUCTEMA /IMMUTA Koju obyxBaTa /IMMUTE U3MOMEHOCTU Ca UCTUM WU C/IMMHUM hakTopuma
pusuka (npema cektopuma / genatHocTMMa, reorpadckMm nogpyyjuma, nojeAuHauHUM OyMHULUUMA UK Fpynama NoBe3aHuX nuua, UHCTPyMeHTUMa KpeauTHe
3awTuTe...). YcnoctaB/bakbe ofAroeBapajyhnx nMMMTa U3/0MEHOCTU je OCHOB 3@ KOHTPONY pu3MKa KOHUEHTpauuje y uwby auBepcudukauunje KpeguTHor

noptdonuja.

Kpeautu n noTpaMmBarHa o4 KomMuteHata, 6aHaka u Apyrux (oMHaHCHjCKMX OpraHmM3aumja no rpaHCKoj N reorpaghCkoj KOHLUEHPAaLUMjuN N3/1I0MEHOCTHU

Y xu/pagama guHapa
Huso 1 1 2 Huso 3
31.12.2019. Cpbuja Lipna MNopa BuX EY OcTano Cpbuja LipHa Nopa BuX EY OcTano
YKYNHO CTaHOBHULLTBO 98,520,996 6,679,656 5,222,611 - - 2,229,165 382,523 133,155 - -
CrambeHu 40,701,019 2,761,498 2,407,849 - - 993,518 114,723 27,261 - -
FoTOBUHCKHM 34,825,982 1,692,782 1,100,484 - - 250,163 59,118 0 - -
Morbonpuspeaa 9,437,889 3,061 49,664 - - 275,822 195 0 - -
OcTano 4,838,289 74,895 59,693 - - 159,663 6,601 282 - -
Mukpo 6usHuc 8,717,817 2,147,420 1,604,921 - - 549,999 201,886 105,612 - -
MpuBpeaHU KNKjeHTH 68,444,773 6,534,976 18,818,701 - - 13,613,500 248,611 191,338 - -
Morbonpuspeaa 4,109,650 98,663 27,141 - - 60,217 0 0 - -
MpepahuBayka uMHAycTpUja 10,095,988 233,336 992,685 - - 2,958,078 11,337 4,218 - -
EnekTpuyHa eHepruja 91,586 0 1,542,305 - - 0 0 0] - -
paheBuHapcTBO 8,374,803 292,444 691,285 - - 673,359 140,614 0 - -
TproBuHa Ha BENIMKO U Mano 22,255,366 1,773,650 1,694,507 - - 845,424 96,660 187,120 - -
YcnyXHe nenatHoCTU 11,704,882 1,025,350 1,302,904 - - 1,579,328 0 0] - -
AKTMBHOCTM Y BE3U Ca HeKpeTHMHama 4.150.620 27,480 935 - - 1,031,805 0 0] - -
OcTano 7,661,878 3,084,053 12,566,939 - - 6,465,289 0 0 - -
YKynHo 166,965,769 13,214,632 24,041,312 - - 15,842,665 631,134 324,493 - -
MoTpaxuBama o 6aHaka 5,750,812 48,430 1,723,150 6,029,926 13,442,662 - - - - 214,417

Y 3aBMCHOCTU Of OMNLUITUX €KOHOMCKUX KpeTarba U KpeTama Yy ﬂOjeﬂMHMM I/IHLWCTpMjCKI/IM cekTopuMma, ynaHuuye pyne

MHAYCTPUjCKe CEKTOPE KOjU CY PE3UCTEHTHU Ha YTULAj HEraTUBHUX eKOHOMCKUX KpeTakba.

BplLle AuBepcuduKauunjy ynarama y

67



KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pusuk (HactaBak)

4.1.5.Pu3unk KoHUeHTpayuje (HacTaBak)

Y xu/pagama guHapa

Huso 1 m 2 Huso 3
31.12.2018. Cp6uja LipHa Nopa BuX EY OcTano Cpb6uja LipHa Nopa BuX EY OcTano
YKYNHO CTaHOBHULUTBO 90,888,589 5,253,961 4,171,542 - - 2,848,318 282,282 207,831 - -
CtambeHun 38,051,990 2,397,779 1,848,609 - - 1,521,937 105,355 22,168 - -
FOTOBUHCKHM 30,328,202 1,342,620 866,826 - - 226,782 39,524 16,607 - -
Momonpuspeaa 8,449,046 5,661 50,734 - - 263,341 252 1,645 - -
Ocrano 5,249,338 28,314 318,293 - - 179,373 2,761 13,642 - -
Mukpo 6usHuc 8,810,013 1,479,588 1,087,081 - - 656,884 134,391 153,768 - -
MpuBpeAHU KNUjeHTH 59,521,054 7,052,300 19,042,560 - - 16,648,632 245,749 195,867 - -
Momonpuepeaa 5,146,080 111,151 24,241 - - 222,617 - - - -
MpepahuBavka uMHAycTpuUja 10,444,552 43,008 1,118,705 - - 4,160,130 12,108 7,789 - -
EnekTpuiHa eHepruja 72,008 - 965,296 - - 27,298 - - - -
paheBuMHapcTBO 6,188,277 202,276 908,889 - - 1,592,833 145,661 - - -
TproBuHa Ha Be/IMKO U Mano 21,801,978 1,484,572 1,189,607 - - 1,875,109 87,981 188,078 - -
YcnyXHe genatHocTun 5,785,984 1,092,256 1,300,226 - - 1,494,901 - - - -
AKTUBHOCTM Yy Be3U Ca HeKpeTHMHaMma 3.376.422 69,562 1,279 - - 1,323,324 - - - -
Ocrano 6,705,753 4,049,474 13,534,318 - - 5,952,421 - - - -
YKynHo 150,409,643 12,306,261 23,214,103 - - 19,496,950 528,032 403,697 - -

MoTpaMuBama o 6aHaka 6,475,642 3,792 912,089 11,075,238 2,587,55 - - - - 211,292




KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpepuTHu pu3uk (HacTaBak)

4.1.6.®duHaHCHjcKka cpefcTBa

Y xu/pagama guHapa
31.12.2019. 31.12.2018.

BpyTo Heto BpyTo HeTto
®DuHaHcuHjcka
cpepcTtBa:
— no cep BpeaHoCTn
Kpo3 6unaHc ycnexa 10,289,019 10,289,019 4,956,659 4,956,659
— no cep BpeaHoCTH
KpO3 oCTanu yKynHu
pesynrtar 134,191,014 134,190,412 132,563,725 132,562,131
YKynHo 144,480,033 144,479,431 137,520,384 137,518,790

®uHaHcumjcka cpeacTsa no ep BpegHOCTU Kpo3 buiaHe ycnexa OgHOCe Ce Ha MHBEeCTULMOHE jeanHuLe
KombaHK HOBYaHOIr hoHAa, Koje ce BpeaHyjy MeTofonorujoM ycknahuBara ca TpMuwTtem (mark to
market), kao M xaptuje op BpegHocTu Penybnuke Cpbuje koje ce npouerbyjy No MeTogonoruju
MHTEPHO pasBujeHUx mogena (mark to model), kao u o6Be3HuLe Peny6nuke Cpbuje Koje ce Boae no
chep BpegHOCTM Kpo3 oOcCTanuM pe3yntaTr, OAHOCHO HA OCHOBY TPMWULUHMX LUeHa 3a Xxaptuje of
BPeAHOCTU KOjuMa ce Tpryje Ha 6ep3u (mark to market)

DuHaHcuKjcka cpencTBa no ¢hep BPEAHOCTM KPO3 OCTanu pesynTaT Cy M/1acMaHM 3a Koje MocToju
Hamepa fpXaka y HeogpeheHOM BPEMEHCKOM nepuoay u koju mory 6utn npopatm 36or notpebe 3a
NUKBUAHOLWRY UM ycnepn NpoMeHe kaMaTHUX CTona, AEBU3HMX KypceBa Uan TpMULWHKUX UyeHa. CacToje
ce, HajpehuM genom, og TPE30pPCKKX 3annca u obBesHULa eMUTOBaAHUX of cTpaHe Penybnuke Cpbuje,
Penybnuke Cpncke, Penybnuke LipHe [ope, jegMHuua nokasnHe camoynpaBe M obBe3HMUa Opyrux
6aHaka. XapTuje of BpeaHOCTM Mo ¢ep BpegHOCTM KPO3 OCTanv pe3ynTaT MHULUMjaTHO Ce Mpouekbyjy
no HabaBHOj BpeAHOCTU, @ HA MECEeYHOM HMBOY Ce obpayvyHaBa buxoBa hep BPEAHOCT U TO HA OCHOBY
TPXULLHUX LeHa 3a XxapTuje of BpedHOCTU Kojuma ce Tpryje Ha 6ep3m (mark to market), kKao u
NPMMEHOM MHTEPHO pasBUjeHUX Moaena 3a BpegHoBahe (mark to model) y cnyvajy kapa 3a ogpeheHu
(hMHAHCUjCKM MHCTPYMEHT HUCY AOCTYMHM HE3aBUCHU U3BOPMU TPXULLHUX MHChOpMaLMja OQHOCHO Kafa
Ce OOCTYMNHEe LUeHe He Mehajy peoBHO HUTK CYy 3abenexeHun 3HavajHuju obumu Tproeama, a 6asmpa ce
Ha poky o gocneha xapTuje of BpeAHOCTU M HUBOA 6€3PU3NYHMX KaMaTHUX cTona.
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4. YNPAB/bAHE PUSULIMMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7.CpepfcTBa 3aLUTUTe Of} KpeAUTHOI pu3nka (Konarepan)

Y cnepgehum nperneguma BpefHOCT Konatepana je npukasaHa npema cgep BpegHOCTH KonaTepana, Tako fia je BpeHOCT konatepana npukasaHa camo fo
u3Hoca 6pyTo nnacmaHa (y cnyvajy kaga BpegHoCT KonaTepana npekopavyje usHoc kpeguta). Kaga je BpegHOCT KoslaTepana HMXa of BpegHocTu 6pyTo
nnacMaHa uckasyje ce BpefHoCT konarepana.

BpegHocT KonaTepana M rapaHuuvja NpMM/bEHUX Y UMby ybna)aBara M3N0MEHOCTU KPeauTHOM PUSUKY KOjU Mpou3unasy M3 nnacmaHa KavjeHTuma,
npukasaH je y cnegehem npernegy:

KpeauTu u noTpaMmBatba off KOMUTEHATa NOKPMBEHA KoslaTepanuma

Y xu/magama guHapa
Huso 1 Huso 2
OcTanu Octanu
31.12.2019. HekpeTHuHe fAenosuTtu "apaHumje Konarepanu YKynHo HekpeTHuHe [Aenosutu "apaHuuje Konarepanu YKynHo
CrambeHu 42,011,469 28,679 - 2,279,422 44,319,570 1,054,123 - - 25,479 1,079,602
FoTOBUHCKM 717,285 406,047 - 10,208,333 11,331,665 66,485 11,129 - 157,445 235,059
MNorbonpuspepa 3,961,305 14,598 5,704 3,970,801 7,952,408 52,376 845 - 66,788 120,009
OcTano - 4,574 - 89,540 94,114 - 568 - 8,836 9,404
Mukpo 6usHuc 3,153,802 827,954 40,724 6,329,544 10,352,024 630,080 112,143 - 506,136 1,248,359
YKYNHO CTaHOBHULUTBO 49,843,861 1,281,852 46,428 22,877,640 74,049,781 1,803,064 124,685 - 764,684 2,692,433
Benuka npepyseha 16,741,366 192,603 2,469,948 11,451,023 30,854,940 3,423,605 - - 754,322 4,177,927
Cpepamba npefyseha 3,858,788 496,528 29,424 4,725,651 9,110,391 100,728 - - 164,339 265,067
Mana npepyseha 2,186,120 195,714 0 2,563,339 4,945,173 162,885 17,599 - 51,294 231,778
[OpxaBa 838,223 721,789 6,223,487 16,137,378 23,920,877 - - - 413,490 413,490
OcTano 25,320 40 0 7,645,774 7,671,134 - - - - -
MpuBpeaHUN KNIUjeHTH 23,649,817 1,606,674 8,722,859 42,523,165 76,502,515 3,687,218 17,599 - 1,383,445 5,088,262
YKynHo 73,493,678 2,888,526 8,769,287 65,400,805 150,552,296 5,490,282 142,284 - 2,148,129 7,780,695
0f yera: pecTpyKTypupaHa 565,713 - - - 565,713 286,253 5,242 - 760,332 1,051,827

MoTpaxuBama o 6aHaka - - - - - - - - - _

*OcTanu Konatepanu ce ogHoce Ha 3anore Ha p06VI, 3anore Ha noTpaXusarbuUMa, 3as0ra Ha onpemu, jemcTaa.
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7.CpepfcTBa 3alUTUTE Off KpeAUTHOI pu3smnka (KonaTtepan) (HactaBak)

KpeauTtu 1 noTpaMuBara ofy KOMMTeHaTa NoKpUBEHa Kosartepasamma

Y xu/wagama guHapa
HuBo 3
31.12.2019. HekpeTHuHe Aenosutu apaHuuje OcTanu Konartepanu YKynHo
CtambeHu 1,093,919 - - 29,022 1,122,941
FOTOBUHCKM 17,082 12,032 - 97,023 126,137
Morponpuspeaa 200,440 - - 54,740 255,180
Ocrano - 302 - 477 779
Mukpo 6usHuc 644,528 246 - 178,915 823,689
YKYNHO CTaHOBHULLUTBO 1,955,969 12,580 - 360,177 2,328,726
Benuka npepyseha 5,176,426 40 - 1,093,501 6,269,967
Cpeara npepnyseha 1,591,106 - - 211,115 1,802,221
Mana npepgy3eha 1,321,978 - - 216,886 1,538,864
OpxaBa 7,306 - 334 - 7,640
OcTtano 2,759,593 - - 185,635 2,945,228
MpuspeaHU KNNjeHTH 10,856,409 40 334 1,707,137 12,563,920
YKynHo 12,812,378 12,620 334 2,067,314 14,892,646
o[l yera: pecTpykTypupaHa 6,901,878 - - 945,958 7,847,836

MoTpaMuBama og 6aHaka
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7.CpepfcTBa 3alUTUTe Off KpeAUTHOI pu3mnka (KonaTtepan) (HacTaBak)

KpeauTtu 1 notpaMuBara ofy KOMMTeHaTa NoKpUBeHa Kosartepanamma

Y xumagama guHapa

Huso 1 Huso 2
OcTtanu Aenosut FapaHum OcTtanu
31.12.2018. HekpeTHuHe fAeno3uTtu "apaHuumje Konarepanu YKynHo HekpeTHuHe [ je Konarepanu YKynHo
CtambeHu 37,805,655 29,309 - 3,064,373 40,899,337 1,099,674 13,157 - 18,516 1,131,346
FoOTOBUHCKHM 594,117 570,097 - 5,650,432 6,814,647 66,690 15,445 - 109,902 192,038
MNorbonpuspena 3,140,795 127,429 21,059 3,285,027 6,574,310 59,772 27 3,363 29,844 93,006
OcTano 123,135 4,576 - 92,355 220,066 59,388 647 - 220 60,255
Mukpo 6usHuc 2,861,209 674,733 81,707 7,049,261 10,666,910 200,345 76,362 3,022 134,976 414,705
YKYNHO CTaHOBHULUTBO 44,524,911 1,406,144 102,767 19,141,448 65,175,270 1,485,870 105,637 6,384 293,459 1,891,349
Benuka npepyseha 21,629,141 393,087 101,803 9,477,508 31,601,539 554,800 - - 1,491,806 2,046,606
Cpeparba npefyseha 3,323,924 280,297 - 5,474,932 9,079,153 180,036 - 21,718 121,939 323,692
Mana npepyseha 2,028,365 210,265 21,377 2,732,970 4,992,976 200,390 54,796 - 52,151 307,338
ApxaBa 614,943 1,182 2,426,895 7,731,818 10,774,837 - - - 131,567 131,567
OcTano 84,330 - 129,717 9,139,981 9,354,027 - - - - -
MpuBpeaHU KNKjeHTH 27,680,702 884,832 2,679,792 34,557,208 65,802,533 935,226 54,796 21,718 1,797,463 2,809,202
YKynHo 72,205,613 2,290,976 2,782,559 53,698,656 130,977,803 2,421,095 160,433 28,102 2,090,922 4,700,552
o[ yera: pecTpyKTypupaHa 647,930 - 129,717 360,058 1,137,705 329,321 - - 347,427 676,747
MoTpaxuBama o 6aHaka - 14,262 - - 14,262 - - - - -

* OcTanu Konatepanu ce ogHoce Ha 3onere Ha pobu, 3asnore Ha NOTpa)KMBaHKMMa, 3a510ra Ha onNpemu, jeMcTBa.
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.1. KpeauTHu pusuk (HactaBak)

4.1.7.CpepfcTBa 3alUTUTE Off KpeAUTHOI pu3smnka (KonaTtepan) (HactaBak)

KpeauTtu 1 noTpaMuBara ofy KOMMTeHaTa NoKpUBEHa Kosartepasamma

Y xu/magama guHapa
HuBo 3

31.12.2018. HekpeTHuHe fAenosutu apaHuuje OcTanu Konartepanu YKynHo
CtambeHu 1,559,454 - - 75,408 1,634,862
FOTOBUHCKM 22,856 1,887 - 121,530 146,273
Morponpuspega 173,236 - 192 65,721 239,149
OcTtano 8,119 - - 2,817 10,936
Mukpo 6usHuc 795,477 5,157 2,855 186,645 990,134
YKYNnHO CTaHOBHULUTBO 2,559,141 7,044 3,047 452,121 3,021,353
Benuka npeayseha 9,904,778 - - 1,686,932 11,591,710
Cpeara npepnyseha 1,572,673 - 4,100 321,250 1,898,022
Mana npepgy3eha 1,485,758 - - 116,175 1,601,933
OpxaBa 7,306 - 297,254 27,298 331,859
OcTtano - - - - -
MpuspeaHU KNNjeHTH 12,970,515 - 301,354 2,151,655 15,423,523
YKynHo 15,529,656 7,044 304,401 2,603,776 18,444,876
o[l yera: pecTpykTypupaHa 12,026,732 - - 1,581,413 13,608,145

MoTtpaMuBama og 6aHaka
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.1. KpeauTHu pu3mnk (HacTaBak)

4.1.7.CpefcTBa 3alUTUTE Of KpeAUTHOI pu3nka (konarepan) (HacTaBak)

OQHOC BUCMHE KpeauTa U npoLeHeHe BPeaHOCTU HEKPETHUHE Koja Ce APMM Kao Kosatepan npatu ce

npema pacnoHy Loan To Value Ratio - LTV pauwo.

Mpernepn KpeauTa NOKPUMBEHU HEMOKpeTHOCTUMA Npema pacnoHy LTV pauuja

Y xu/pagama guHapa

31. peyembap 31. peuembap

2019. 2018.

Mame og 50% 29,944,251 29,756,845
50% - 70% 23,291,285 19,940,392
71% - 100% 25,410,056 26,117,784
101% - 150% 6,493,745 9,039,303
Behu og 150% 7,625,676 10,445,887
YKynHa 3noxeHocT 92,765,013 95,300,211
MpoceyHu 1ITB 62.79% 68.61%

4.1.8.MaTepujanHe BpeAHOCTU CTeYEHEe HAMNMATOM NMoTpaMuBama

Cpeactsa obesbeherba NpeyseTa o CTpaHe YnaHuuya Fpyne y npouyecy HansiaTte naacMaHa, npukasaHa

CYy y HapegHoOM nperneay:

Y xu/bagama guHapa

XapTuje
Ctambenn TMocnoBHU 3em/buwitTa of

06jeKTn 06jeKTn Onpema W lwyMe BpeAHOCTU YKynHo
31.12.2018. 582,605 2,630,875 122,410 260,052 - 3,595,942
CTuuame - 76,107 8,115 1,155 1,940 87,317
Mpopaaja (6,613) (306,971) (3,262) - - (316,846)
MpeHoC Ha UHBECTULMOHE HEKPETHUHE - 60,474) - - (60,474)
lMpeHoC Ha cTanHa cpefcTBa HamereHa npoaaju - 11,289 11,289
MpeHoc Ha OCHOBHA cpeacTBa - (21,344) - - (21,344)
OcTtano (8,060) (2,605) - (495) (11,160)
31.12.2019. 567,932 2,315,588 127,263 272,001 1,940 3,284,726
WcnpaBke BpeaHOCTH 223,431 1,023,183 97,568 140,644 1,940 1,486,766
HeTto 344,501 1,292,405 29,695 131,357 1,797,960
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YMNPAB/bAHE PUSULIMMA (HacTaBak)
4.2. Pu3uk nMKkBUQHOCTHU

PU3nK NUKBUOHOCTW NpeacTaB/ba MOrYAHOCT HacTaHKa HeraTUBHUX yTuLaja Ha (PMHAHCUjCKKM pe3ynTaT
u kanutan Fpyne, ycnen HemoryhHocTu Ipyne aa usmupyje cBoje obasese, a y Cnyvajy HeloBO/bHUX
pe3epBu NMNKBUAHOCTM U HEMOTYRHOCTM Nokpuha HeoueKUBaHMX Of/IMBa U OcTannx obasesa.

Fpyna y CBOM MOC/M0Bakby MOLUTYje OCHOBHE MpuHUMME NIMKBUAHOCTU, oCTBapyjyhn O0BO/baH HUBO
cpefcTaBa 3a nokpuhe obaBe3a HacTanMX Y KPaTKOM POKY, OAHOCHO MOLUTYje NPUHLUWUM COMBEHTHOCTH
thopmMupatbeM oNTUMasniHe CTPYKTYpe COMCTBEHUX M M03ajM/beHUX U3BOpa cpeacTaBa M hopMUpaHEeM
[OOBO/LHOI HMBOA pe3epBu NIMKBMOHOCTU Koje He Yrpo)KaBajy oCTBapuBabe NAaHUpaHor MpUMHOCca Ha
KanuTan.

Pusunk nuKBMgHOCTU, UCNorbaBa ce y pasnuumn usMehy npunuea cpefcTasa ca jegHe cTpaHe u gocneha
obaBe3a ca pgpyre cTpaHe, YK/bydyjyiu M MOryhHOCT Kallkbehba NaHUPaHUX MNPUAMBA, Kao W
HeouyekuBaHe ogmBe. PuU3MK NUKBMAHOCTA MOXE Ce jaBUTU Yy BuUAY PU3MKA M3BOpa cpeactaBa u
TPMULLHOT pUsuka NMKBUAHocTU. Mpobnem NMMKBUMAHOCTU ca acnekrta U3Bopa cpeactaBa OQHOCU ce Ha
CTPYKTYpy nacuBe n obaBe3a M u3pamaBa Cce Kpo3 MOTeHUMja/IHO 3Ha4vajHo yyelwhe HecTabuNHUX
M3BOpA, KPAaTKOPOYHUX M3BOpA WM HUXOBe KoHUeHTpauuje. Ca gpyre cTpaHe PUsUK NIMKBUAHOCTU
Mcno/baBa ce Kpo3 aeduunT pe3epBu U oTeXaHor uan Hemoryher npubaBrbartba NMKBUAHUX cpeacTaBa
Nno NPUXBAT/bUBUM TPXKULLHUM LeHaMma.

Fpyna je ycnoctaBuna oparoBapajyhy opraHuMsauMoHy CTPYKTYpPY, KOjOM Ce BpLUM jacCHO
pasrpaHuyaBame Mnpoueca npeysMMarba PuUsMKa NIMKBUAHOCTU Of Mpoueca HeroBOr ynpaB/bakba.
MpumapHy ynory y npouecy ynpaB/baka PU3MKOM JIMKBUAHOCTK BpLinM Oabop 3a ynpaB/bakbe akTMBOM
M NacMBOM MaTu4He BaHKe y OKBUPY CBOjUX HAA/IEXHOCTU, KAo M OCTaNu Hag/exHu ogbopu vynaHmua
pyne, unje oanyke Mory yTuuaTu Ha M3NoXeHocT Fpyne oBOM pU3UKY.

Y unby MUHUMU3NPaHba PU3NKA NMMKBUAHOCTH, pyna:

e BpLUM gMBepcudmkauujy nssopa cpeactaBa, Mo BaiyTama U pOYHOCTH;

e hopmupa n ogp)KaBa 4OBO/baH HUBO PE3epPBU TNKBUAHOCTH;

e ynpaB/ba HOBYaHUM CPeACTBUMA;

e npatu 6ygyhe HoBYaHe TOKOBE M IMKBMOHOCT Ha AHEBHOM HUBOY;

e JIAMUTUPA OCHOBHE M3BOPE KPeauTHOr pU3MKa KOjU MMAjy Haj3HAuajHUju yTUUAj Ha PUSKK
NUKBUZHOCTY;

e pgetuHuWwe u nepuoanyHo Tectupa [lMnaHoBe 3a ynpaB/baktbe NUKBUAHOWMAY Y KPU3HUM
cutyauumjama.

Mpouec ynpaB/batba PUINKOM JIMKBUMOHOCTM CNPOBOAM Ce KPo3 WAEHTUGMKauMjy, Mepetse,
ybnaxaBahe, npaherbe, KOHTPO/Y U U3BELUTABAHE O PU3UKY JIMKBUGHOCTM.

NpeHTudmkaumja  pusMka  NIMKBUQHOCTM  nogpasymeBa  cBeobyxBaTHO M 6HnaroBpemeHo
naeHTUMKoBaHe yY3poka Koju foBofe A0 HacTaHKa puU3MKa TMKBUAHOCTM M nogpasymeBa yTBphuBare
Tekyhe W3/10KEeHOCTU PU3MKY JIMKBUAHOCTU, KAao U U3/T0KEHOCTU PU3UKY SIMKBMOHOCTU MO OCHOBY
HOBMX NMOCMOBHUX NPOU3BOAA U aKTUBHOCTM.

Mepere, OAHOCHO MPOLEHa PU3NKa IMKBUAHOCTU MPeAcCTaB/ba KBAHTUTATUBHY W/WUNN KBaNUTaTUBHY
NpoLeHy MAEHTU(UKOBAHO PU3MKa NIMKBUAHOCTK, Kopuiherem cnegehnx Metoaa:

o GAP aHanusa;
e pauuo aHanusa;
o stress test.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.2, Pu3uk nukBmgHocTH (HacTaBak)

Y6naxaBare nogpasyMeBa ofp)KaBarbe PU3MKA JIMKBMOHOCTM Ha NMPUXBAT/bUBOM HUBOY 3@ PU3MYHM
npocun Fpyne, KPo3 AechuHUCabe CMCTEMA NUMUTA Koju obyxBaTa perynaTopHe U UHTepHe numuTe,
Kao 1 6naroBpeMeHo npegysMMarbe Mepa 3a yMarberbe pusnka U Moc/oBakbe y OKBUMPY MOMEHYTUX
NMMHTA.

KoHTpona u npahere pusnka NukBugHocTu obyxBaTa npouec npahera ycknaheHoCTU ca MHTEPHO
yTBpHEeHUM NMMUTUMA, Kao U MOHUTOPUHI AedMHUCAHMX Mepa 3a yMakbere W3/10)KEHOCTU PU3UKY
nukBugHoctM [pyne Koja nogpasymMeBa KOHTPOAY Ha CBUM HMBOMMA YMpaB/bakba PUSUKOM
NUKBUOHOCTM Kao M HE3aBUCTaH CUCTEM KOHTPO/Ie KOju CNPOBO/E OpraHM3aLMoHu Aen0BU Haa/leXHM 3a
WHTEPHY PEBU3UjYy U KOHTPONY yCKkNaheHoCTM NocnoBakea.

M3BelwTaBakbe O pPU3UKY JIMKBUAHOCTU 06yXBaTa CUCTEM WHTEpPHOr U €eKCTepHOr Wu3BelUTaBatba,
crnposoaun ce Ha AHEBHOM HMUBOY U NoO YTBpFJEHOj AWHaMnuu, a y cknaay ca ﬂeqf)VIHVIcaHVIM CUCTEMOM.

pyna ycknahyje cBoje Noc/noBame ca IMMUTUMA 3a NokasaTesb IMKBMAHOCTU, U To: 0.8 obpayyHarT 3a
jenaH pagHu gaH; 3atuM MUHUMYM 0.9 He gy»e of TpW y3acTonHa pagHa AaHa, OAHOCHO MUHUMYM 1
Kao MpoceKk CBUX pafHUX AaHa y Mecely, Kao U ca IUMUTUMA 3@ YXKU NOKasaTesb NTMKBUAHOCTU, U TO:
0.5 obpavyHaT 3a jegaH pagHu faH; 3atum MuHumyMm 0.6 He gyMe opf TPW y3acTonHa papHa faHa,
OAHOCHO MMHMMYM 0.7 Kao Npocek CBMX pagHuX fgaHa y meceudy. TokoM 2019. roguHe pyna je je
ofpXaBana nokasartes/b Nokpuha NMKBMOHOM akTMBOM 36UPHO y CBUM BasyTaMa, Ha HUBOY KOju Huje
HUXW of nponucaHor perynatopHor numuta 100%.

YcknaheHOCT ca eKCTepHO AePMHUCAHUM TUMUTUMA JIMKBUOHOCTH:

MokasaTtemn Y XK nokasatesb MokasaTes/b Nnokpuha NMKBUAHOM
NIMKBUAHOCTH NMKBUAHOCTH aKTUBOM

2019. 2018. 2019. 2018. 2019. 2018.
Ha pax 3.95 3.86 3.70 3.56 402% 414%
Mpocek 3a nepuoA 4.02 4.05 3.76 3.82 430% 401%
MakcumanaH 3a
nepuoa 4.08 4.23 3.82 4.07 457% 414%
MuHumanaHx 3a
nepuoa 3.95 3.86 3.70 3.56 402% 387%

Tokom 2019. roguHe nokasaTtesb IMKBUAHOCTU, YU NoKasaTes/b IMKBUAHOCTU U NnokasaTte/b nokpuha
NUKBULHOM aKTUBOM CY Ce KpeTanu usHag geOUMHUCAHUX NMMUTA.

Mpyna geduHuLLe MHTEPHE MMUTE, HA OCHOBY UHTEpPHOr usBewTaja 0 GAP-y nukBugHocTu.

YcknaheHoCT ca MHTepHO Ae()MHUCAHUM IUMUTUMA NIMKBUAHOCTU NocNefHer AaHa:

NTnmutn 2019. 2018.

0, 0,

GAP go 1 meceua / YKynHa akTuBa Max (10%) 0.79% 1.99%
Kymynatueau GAP no 3 Meceua / YKynHa akTuBa Max (20%) 0.57% 1.81%

Mopen Tora Fpyna numutUpa u ycknahyje nocnosake ca MMUTUMA CTPYKTYpe nacuee M MMUTUMA
AeMHUCAHNM Ca acnekTa POYHOCTM MO 3HaYajHUjUM BanyTama.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.2. Pu3nMK NMKBUAHOCTKU (HacTaBak)

PouyHa cTpyKTypa MOHeTapHe aKTuBe U MOHeTapHe nacuee Ha aaH 31. geyembap 2019. roguHe

[oTOBMHa U cpefcTBa Kopf
ueHTpanHe 6aHke

KpeanTtun n notpaxueata oa
6aHaka u gpyrux puHaHCcUjckux
opraHusauuja

Kpeautu n notpaxuBatrba of
KOMUTEHaTa

®uHaHcujcka cpeacTBa (XoB)
OcTtana cpepacTtea

YKynHo

Oeno3utu n octane obasese
npema 6aHkama, opyrum
(hUHAHCUjCKUM UHCTUTYLMjaMa U
UeHTpanHoj 6aHum

[Oeno3utn n octane obasese
npema genoHeHTUMa

OcTane obaBese

YKynHo

HeTo poyHa HeycknaheHocT

Ha paH 31. peyembap 2019.
roguHe

Y xu/mapgama guHapa

og1-3 op3-12 oag1-5 Mpeko 5
o 1 meceua Meceua meceuu roguMHa roguMHa YKynHo
76,654,402 - - - - 76,654,402
25,483,656 80,092 362,010 1,064,247 - 26,990,005
11,978,158 10,183,514 46,219,216 90,715,809 49,137,461 208,234,158
3,302,920 4,939,204 14,730,475 101,561,560 19,945,272 144,479,431
1,462,971 543,680 1,629,428 - 1,481 3,637,560
118,882,107 15,746,490 62,941,129 193,341,616 69,084,214 459,995,556
3,871,373 734,462 1,720,994 1,991,777 - 8,318,606
279,544,142 9,497,427 37,584,292 42,214,243 2,147,606 370,987,710
1,343,932 286,909 11,165,002 799,932 153,963 13,749,738
284,759,447 10,518,798 50,470,288 45,005,952 2,301,569 393,056,054
(165,877,340) 5,227,692 12,470,841 148,335,664 66,782,645 66,939,502
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.2. Pu3nMK NMKBUAHOCTKU (HacTaBak)

PouyHa cTpyKkTypa MOHeTapHe aKTuBe U MOHeTapHe nacuee Ha aaH 31. geyembap 2018. roguHe

Y xu/mapgama guHapa
og1-3 op3-12 oag1-5 Mpeko 5

o 1 meceua Meceua meceuu roguHa roguMHa YKynHo
[oTOBMHAa U cpefcTBa Kopf
UyeHTpanHe 6aHke 73,992,039 - - - - 73,992,039
Kpeautu n notpaxusama of
6aHaka u gpyrux puHaHcUjckux
opraHusauuja 17,381,560 2,290,401 240,630 1,124,946 - 21,037,537
Kpeautu n notpaxusama of
KoMUTeHaTa 9,542,916 9,388,245 42,203,745 81,450,663 48,863,073 191,448,642
®uHaHcujcka cpeacTBa (XoB) 11,210,413 10,552,128 17,775,934 90,150,487 7,829,828 137,518,790
OcTana cpeacTea 1,877,006 563,471 1,399,901 - - 3,840,378
YKynHo 114,003,934 22,794,245 61,620,210 172,726,096 56,692,901 427,837,386
Oeno3utn n octane obasese
npema 6aHkama, apyrum
(hUHAHCUjCKUM UMHCTUTYLMjaMa U
UeHTpanHoj 6aHum 3,386,160 1,846,942 491,821 2,503,361 - 8,228,284
[Oeno3utn n octane obasese
npema genoHeHTUMa 252,122,048 12,808,624 54,048,285 29,181,484 2,507,715 350,668,156
OcTane obaBese 2,414,912 175,398 6,173,267 19,445 - 8,783,022
YKynHo 257,923,120 14,830,964 60,713,373 31,704,290 2,507,715 367,679,462
HeTo poyHa HeycknaheHocT
Ha paH 31. peyembap 2018.
roguHe (143,919,186) 7,963,281 906,837 141,021,806 54,185,186 60,157,924

M3BeLlTaj 0 pOYHOj CTPYKTYPM MOHETapHe akTUBE M MacuBe cagpMu MOHeTapHe 6uniaHCHe nosuuuje
pacnopeheHe npema npeocTanoM poky pocneha, OAHOCHO KopuwheHa je KOH3epBaTMBHA
npeTtnocTtaBka Aa he CBU TpaHCAKUMOHM U Aeno3uTu no Buhery 6UTM NOBYYEHU Yy POKY A0 jegHor
mMeceua.

Fpyna npukyrm/ba AenosuTe MNpaBHMX MU U CTAHOBHULUTBA, KOju O6MYHO uMajy Kpahe pokose
pocrneha u mMory 6MTK NOBYYeHU Ha 3axTeB. KpaTkopouHa mpupoda oBux aenosuta nosehaBa pusuk
nukeugHoctM Fpyne u 3axTeBa akTUBHO YyNpaB/batbe OBUM PU3MKOM, KAO M KOHCTAHTHO npahere
TPXULLHUX TPEHAOBA.

Fpyna KpaTKOpPOYHO ynpaB/ba PU3MKOM JIMKBUAHOCTU NpaheremM U KOHTPO/IUCaHEeM MO3uUMja y CBUM
3Hau4ajHMjuM BanyTama, kako 6uM ce Ha Bpeme carnegane nortpebe 3a gogaTHMM U3BOpMMA
hnmHaHcupara y cnyvajy gocneha ogrosapajyhmx nosuumja, oqHOCHO AYrOPOYHO MAaHUpa CTPYKTYPY
CBOjUX M3BOpa M MnjiacMaHa kKako 6u obesbeanna A0BO/bHO CTabuUNHUX M3BOPa M [OBO/LHO pe3epBu
NUKBUAHOCTU. PYKOBOACTBO Bepyje Aa oarosapajyha amsepcucmkauuja noptdonuja genosuta no
6pojy n BpCTU AenoHeHaTa, Kao M MPeTXO4HO UCKYCTBO NpyXajy gobap npegycnioB 3a NocTojarbe
cTabunHe u gyropoyHe genosutHe 6ase, OAHOCHO MO TOM OCHOBY CE€ He 04eKYjy 3HauajHuju opnBu
cpenctaBa. pyna pepgoBHO TecTupa lnaH ynpaB/bakba NMKBUAHOLWIRY Yy KPUSHUM cuTyauujamMa U
npoBepaBa Nepuof NpeXuB/baBakba U CONBEHTHOCT, AOCTYMHOCT M3BOpa 3a Nokpuhe obaBese Koje 6u
eBeHTyaslHO HacTase, O4HOCHO oLlerYyje NOAPLLKY Y NPeTNnoCTaB/beHUM YC/I0BUMA KpUse.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4. YMNPAB/bAHE PUBULIUMA (HacTaBak)

4.2. Pu3nMK NMKBUAHOCTKU (HacTaBak)

HeaucKoHTOBaHM TOKOBM FOTOBMHE MOHeTapHe akTUBe M MOHeTapHe nacuee Ha gaH 31. geuembap

2019. roauHe

[oTOBMHa U cpefcTBa Kof
LeHTpanHe 6aHke

KpeguTtu n notpaxusara of
6aHaka u apyrux hMHaHCUjCKUX
opraHusauuja

KpeguTtun n notpaxusama of
KOMUTeHaTa

®uHaHcujcka cpeacTsa (XoB)

OcTana cpeacTea

YKynHo

[Oeno3utn n octane obasese
npema 6aHkama, opyrum
(hUHAHCUjCKUM MHCTUTYLMjaMa U
UeHTpanHoj 6aHum

Oeno3utu n octane obasese
npema genoHeHTUMa

OcTane obaBese

YKynHo
HeTo poyHa HeycknaheHocT

Ha paH 31. peyembap 2019.
roguHe

Y xu/mapgama guHapa

og1-3 op3-12 oa1-5 Mpeko 5
o 1 meceua Meceua meceuu roguMHa roguMHa YKynHo
76,654,402 - - - - 76,654,402
25,527,008 84,048 375,414 1,067,781 - 27,054,251
12,748,671 11,706,903 52,322,343 106,699,822 61,186,695 244,664,434
3,302,920 4,952,022 14,739,530 101,636,114 19,974,040 144,604,626
1,487,502 543,680 1,629,428 - 1,481 3,662,091
119,720,503 17,286,653 69,066,715 209,403,717 81,162,216 496,639,804
3,885,717 743,104 1,772,635 2,016,578 - 8,418,034
279,717,476 9,625,405 38,110,196 43,743,888 2,578,893 373,775,858
1,358,734 286,909 11,165,002 799,932 153,962 13,764,539
284,961,927 10,655,418 51,047,833 46,560,398 2,732,855 395,958,431
(165,241,424) 6,631,235 18,018,882 162,843,319 78,429,361 100,681,373
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.2. Pu3nMK NMKBUAHOCTKU (HacTaBak)

HeancKOHTOBaHW TOKOBM rOTOBMHE MOHeTapHe aKTUBe M MOHeTapHe nacuBe Ha gaH 31. geuembap
2018. roauHe

Y xumwagama guHapa
og1-3 og3-12 og1-5 Mpeko 5

fo 1 meceua meceua meceuum roAuHa roguHa YKynHo
FoToBMHA M cpefcTBa Kop LUeHTpanHe 6aHke 73,992,038 73,992,038
Kpeantn n notpaxmeatrba of 6aHaka n
APYrMXx (OUHAHCUjCKUX opraHusauuja 17,388,011 2,302,500 254,799 1,137,335 21,082,645
KpeauTtn u noTpaxusara of KoMuTeHaTa 10,362,533 10,890,948 48,069,453 98,486,884 63,385,690 231,195,508
DuHaHcKjcka cpeacTBa (XoB) 11,210,413 10,564,322 17,804,171 90,307,063 7,829,828 137,715,797
OcTtana cpeacTBa 1,877,009 563,471 1,399,900 - - 3,840,380
YKynHo 114,830,004 24,321,241 67,528,323 189,931,282 71,215,518 467,826,368
[eno3uTu n octane o6aBese npema 6aHkama,
APYTUM (PUHAHCUjCKUM MHCTUTYLMjaMa U
yeHTpanHoj 6aHuym 3,396,667 1,870,016 523,577 2,552,011 - 8,342,271
[eno3suTu n octane obasese npema
[enoHeHTUMa 252,316,922 12,885,014 54,556,906 30,491,471 2,969,792 353,220,105
OcTane obaBe3se 2,447,731 175,398 6,173,268 19,445 - 8,815,842
YKynHo 258,161,320 14,930,428 61,253,751 33,062,927 2,969,792 370,378,218
HeTo po4Ha HeycknaheHocT
Ha paHn 31. peuyemb6ap 2018. roguHe (143,331,316) 9,390,813 6,274,572 156,868,355 68,245,726 97,448,150

HeanMcKoOHTOBaHM HOBYaHM TOKOBM KOjU MNPOUCTMYY W3 Mo3MUMja MOHETapHe aKTuBe M nacuee
obyxBaTtajy bygyhe HoBYaHe TOKOBE MO OCHOBY 6MNaHCHMX nosuuuja U 6ygyhux kamarta. Y cnyuajy
TPAHCAKUMOHMX W pAeno3uTa no Buhery KOju cy y Cknagy ca KOH3epBaTMBHMM MPUCTYMOM
pacnopeheHn Ha pPOYHOCT [0 jegHOr meceua HeAWCKOHTOBAHM HOBYAHM TOKOBU obyxBaTajy camo
TOKOBE N0 OCHOBY rNaBHuLe ayra.

TPMULLUHKN pU3NLK

TpXULLHKM pUsKUK NpefcTaB/ba MOryRHOCT HacTaHKa HeraTUBHUX edekaTa Ha (OUHAHCUjCKU pe3ynTaT U
kanutan Fpyne ycneg npoMeHa TPXWULWHUX Bapujabnn n obyxBata KamaTHUM puUsUK y GaHKapcCKoj
KHoM3K, AEBU3HU PUSKK 3a CBE MOC/IOBHE aKTUBHOCTMU Koje o6aB/ba U LEHOBHU PU3MK MO3uUMja Kkbure
TproBatba.

Fpyna je M3noXeHa LEHOBHOM PU3UKY, AEBU3HOM PU3UKY, PU3UKY ApYyre yroBOpHe CTpaHe U pPUsUKy
M3Mmuperba UCNopyKe Mo 0CHOBY CTaBKM, Koje ce Hanase y KkbU3u TproeBama. Kwura TproBatba cagpu
6unaHcHe n BaH6unaHcHe nosuuuje cpeactaBa u obaBesa No OCHOBY (PUHAHCUjCKMX MHCTpPyMeHaTa
Koje ce pgpXe ca HamMepoMm TproBaka WAM pagu 3awTute nosuuyuja y APYrMM UHAHCUjCKUM
MHCTPYMEHTUMA KOjU ce Bofe Y KHbM3M TproBatoa.

pyna je ycnoctaBuna opgrosapajyfy opraHusauuMoHy CTPYKTYpPY, KOjOM ce BpLUM jacHO
pasrpaHuyaBarbe Mnpoueca npeysuMarba TPMULLHUX PpU3MKA Of npoueca HeroBor Yynpab/bakba.
MpuMapHy ynory y npouecy ynpae/barba TPMULLHUM pusnkom Bpimn Ogbop 3a ynpae/bake akTUBOM U
NnacuBOM, Kao M Apyru HagnexHu ogbopu matuuHe BaHke, Kao U HapgnexHu ogbopu ynanuuya Mpyne
umnje oaslyKe Mory yTuuaTu Ha M3noMeHocT Fpyne oBOM pUSUKY.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSNLUMA (HacTaBak)
4.3. KamaTtHu pU3uK

KamaTHU pusHUK MpeAcTaB/ba PU3UK Off HAacTaHKa HeraTUBHUX edpekaTa Ha PUHAHCUJCKU pe3ynTaT u
kanuTtan Fpyne no oCHOBY Mo3uuuja M3 HaHKapcke Kkbure ycnen HernoBOS/bHUX MPOMEHa KaMaTHUX
cTona. M3n0XeHOCT 0BOj BPCTM pU3MKa 3aBMCU Off OAHOCA KaMaTHO OCeT/bUBE akTMBE M KaMaTHO
oceT/bUBe Nnacuse.

pyna ynpasrba cnegehnm BUAoOBMMA KaMaTHOT PUSKKaA:

o  PU3MK BpeMeHcKe HeycknaheHocTu focneha v noHoBHOr oapehuBama LeHa (repricing risk);

o pusKK kpuse npuHoca (yield curve risk) - Kome je U3noxeHa ycnen npomeHe obnuka kpuse
NpPUHOCA;

o 6a3Hu pusuk (basis risk) - Kome je U3noxeHa 360r pasNUUUTUX petepeHTHUX KaMaTHUX cTona
KO KaMaTHO OCeT/bUBUX MO3MuUMja ca CIMYHUM KapakTepucTMkama LUTO ce Tuye gocrneha unu
NOHOBHOI oapehuBara LeHa;

o pusuk onuuja (optionality risk) - kome je usnoxxeHa 36or yroBopeHux onuuja - Kpeguta c
MoryhHow Ry npeBpeMeHe oTnnaTe, Aernosuta ¢ MoryhHowhy npeBpeMeHOr noBnavyema U
Aapyro.

OCHOBHU UWb yrpaB/bakba KaMaTHUM PU3MKOM je ofp)aBarbe MPUXBAT/bUBOI HUBOA MU3/I0MEHOCTU
KaMaTHOM pU3UKY ca acnekTa yTuuaja Ha (puUHaAHCUjCKM pe3ynTaT, BohereM afekBaTHe MNOMUTUKe
poyHe ycknaheHOCTU nepuopa NMOHOBHOr hopMuparba kaMaTHe cTone, ycknahusarma ofgrosapajyhunx
u3Bopa ca njacMaHuMa npema BpCTU KaMaTHe CTomne U POYHOCTU, Kao U NpojekUnjomM KpeTarba Kpuse
npuMHOCa Ha MHOCTpaHoM U gomahem TpxuwTy. MpeBacxogHo, Fpyna ynpas/ba MapruHOM MHTEPHOr
NpUMHOCA KPO3 LeHy KpeauTta u genosnta, okycupajyhu ce Ha KamaTHY MapXy.

Mpyna noce6bHo carnegaBa yTuuaj NMPOMeHe KaMaTHUX CTOMa U CTPYKType KaMaTOHOCHe aKTuBe U
nacvMBe ca acrnekTa POYHOCTM, MOHOBHOI (hopMMpatba KamaTHUX CTOoMa WM BanyTHE CTPYKType W
yrnpas/ba bUXOBUM YTULIAjeM HA EKOHOMCKY BPeAHOCT KanuTana.

Mpouec ynpae/barba KAMaTHUM PUSMKOM CMPOBOAM Ce KPOo3 UaeHTUUKaunjy, Mepetbe, ybnaxasatbe,
npahere, KOHTPONY M U3BELUTABabe€ 0 KAMAaTHOM PU3UKY.

NpoeHTudmnkaumja kamaTHor pmsmka nogpasymeBa cBeobyxBaTHO M 6/1aroBpeMeHo MaeHTUhuKoBake
y3poKka KOju foBoAe A0 HacTaHKa pu3uka v nogpasymeBa yTBphuBarbe Tekyhe M3/10)KeHOCTU Kao U
U3/10)KEHOCTU KaMaTHOM PU3UKY MO OCHOBY HOBUX MOCMOBHUX NPOU3BOAA U aKTUBHOCTMH.

Mepetbe, 0QHOCHO MPOLieHa KAMaTHOT pM3KKa NpeacTaB/ba KBaHTUTATMBHY NPOLEHY MAEHTU(UKOBAHOT
KamaTHOr pu3nka Kopuwherem crnegehnx metoaa:

o« GAP aHanusa;

« Pauuo aHanusa;

« [Aypaumja;

« EKOHOMCKa BpegHOCT kanuTana;
o Stress test.

Y6naxaBarbe KaMaTHOr PpU3MKa MoApasyMeBa OfpMKaBatbe PU3MKa Ha MPUXBAT/bUBOM HMBOY 3a
pu3nyHu npodoun Fpyne n noapasymesa npouec AeUHMCaba CUCTEMA NIUMUTU U3NT0KeHOCTH Tpyne,
Kao v feduHUCaHbe U cpoBoherbe Mepa 3a ybnaXaBarbe KaMaTHO PU3MKaA.

KoHTpona u npahere kKamaTHOr pu3mka obyxsaTta npouec npahera ycknaheHocTu ca yCnocTaB/beHUM
CUCTEMOM /NIUMUTA, KAaO U MOHUTOPUHI Ae(UHMCAHUX Mepa 3@ yMarbere U3/I0MEHOCTU KaMaTHOM
pusuKy pyne. KoHTpona KamaTHOr pusuKa nogpasymeBa KOHTPO/y Ha CBMM HUBOMMA yrpaB/baka Kao
M HEe3aBUCTaH CUCTEM KOHTPO/ME KOju CNpoBOAe OPraHM3auuoHW [OeNoBU HAQ/IEMHW 33 WUHTEpPHY
peBu3njy n npahere ycknaheHocTn NocoBama.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4. YNPAB/bAHE PUSULUMA (HacTaBak)
4.3. KamaTHu pu3suk (HacTaBak)

M3BewTaBarbe O KaMaTHOM pU3UKY MofpasymMeBa jacHO [OeTEePMUHUCAH CUCTEM WHTEPHOr
u3BeLlTaBaka Hag/ieHux ogbopa n opraHa ynaHuua F'pyne o ynpasrbarby KaMaTHUM PUSUKOM.

WHTepHU NUMUTM OeTepMUHULLY Ce Ha OCHOBY MHTEpPHOr u3BeluTaja o kamatoM GAP-y, Koju obyxBaTa
CBe nosuuuje 6unatca.

yCKJ'IaF)eHOCT Ca UHTEePHO ﬂquMHVIcaHMM IMMUTUMA KaMaTHOI pU3nKa Ha Kpajy VI3BeI.IJTajHOF nepunoaa:

Nnmutn 2019. 2018.
PenatusHu GAP Max 15% 0.82% 1.48%
KoeduuujeHT gucnapureTa 0.75-1.25 1.01 1.02

Tokom 2019. roguHe nokasaTe/buM KaMaTHOI pMU3MKa CY Ce KPeTasim y OKBUPY WHTEPHO AePUHUCAHUX
NMMHUTA.

yCKﬂaFjeHOCT Cca MHTepPHO II:led')ll‘lHlllcaHI/IM NNMUTUMaA eKOHOMCKe BpelJHOCTU KanuTtana:

2019. 2018.
Ha gaH 31. geyembap 4.05% 4.48%
Mpocek 3a nepuopg 4.36% 5.36%
MakcumarnaH 3a nepuopg 4.67% 6.24%
MuHumanaH 3a nepuop 4.05% 4.48%
Numur 20% 20%
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.3. KamaTtHu pusuk (HacTaBak)

MN310EeHOCT KaMaTHOM PU3MKY MOXKe Ce carnefaTtu u Ha ocHoBy M3BewTaja 0 GAP-y kaMaTHOr pM3nMka MOHeTapHe akTuBe U nacuBe:
M3BeLwTaj 0 GAP-KamaTHOr pusnka MOHeTapHor nogbunaHca Ha gaH 31. geyembap 2019. roguHe

Y xumwagama guHapa
1-5 roguHa Mpeko 5 YKynHo

[o 1 meceua 1-3 meceya 3-12 meceum roguHa roguHa KamaToHOCHO HekamaToHOCHO YKynHo
[oToBUHA U cpeAcTBa koA
LueHTpanHe 6aHke 26,453,405 - - - - 26,453,405 50,200,997 76,654,402
KpeauTn n notpaXueara of
6aHaka u gpyrux pmMHaHCUjCKUX
opraHusauuja 24,347,276 63,751 255,506 169,536 - 24,836,069 2,153,936 26,990,005
Kpeautn n notpaXueara of
KoMUTeHaTa 50,909,321 25,440,767 66,242,446 59,954,460 5,214,350 207,761,344 472,814 208,234,158
®uHaHcujcka cpeacTea (XoB) 2,790,288 4,939,204 14,730,475 101,561,560 19,945,272 143,966,799 512,632 144,479,431
OcTtana cpepacTtBa 33,120 - - - - 33,120 3,604,440 3,637,560
YKynHo 104,533,410 30,443,722 81,228,427 161,685,556 25,159,622 403,050,737 56,944,819 459,995,556
fleno3utu n octane obasese
npema 6aHkama, gpyrum
hMHAHCUjCKUM UHCTUTYLUMjaMa K
LeHTpanHoj 6aHum 3,317,996 857,318 2,270,786 1,871,777 - 8,317,877 729 8,318,606
[feno3utun n octane obasese
npema fenoHeHTUMa 274,556,488 12,441,701 50,839,691 29,883,050 1,990,101 369,711,031 1,276,679 370,987,710
OcTane obaBe3se 43,036 6,703 29,281 82,316 - 161,336 13,588,402 13,749,738
YKynHo 277,917,520 13,305,722 53,139,758 31,837,143 1,990,101 378,190,244 14,865,810 393,056,054
HeTo poyHa HeycknaheHocT Ha
[aH:
31. peyembap 2019. roguHe (173,384,110) 17,138,000 28,088,669 129,848,413 23,169,521 24,860,493 42,079,009 66,939,502
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.3. KamaTtHu pusuk (HacTaBak)

UsBewTaj o GAP-kamaTHor pusuka MoHeTapHor nogbéunaHca Ha gaH 31.

FoToBMHa U cpeAcTBa kof
LueHTpanHe 6aHke
KpeanTu n notpaxusama
of 6aHaka u gpyrux
(DUHAHCKHjCKUX
opraHusauyuja

KpeanTu n noTpaxusama
ofl KoMUTeHaTa
®DuHaHcKjcka cpeacTea
(XoB)

OcTana cpefcTBa
YKynHo

[eno3nTtu 1 octane
obaBese npema 6aHKama,
APYTMM (OUHAHCUJCKUM
MHCTUTYUMjaMa U
LeHTpanHoj 6aHum
[Oeno3nuTtu un octane
obaBese npema
[OernoHeHTMMa

OcTtane obaBese

YKynHo

HeTo poyHa
HeycknaheHOCT Ha flaH:
31. geyembap 2018.
roguHe

peuembap 2018. roguHe
Y xumwagama guHapa
1-5 roguHa Mpeko 5 YKynHo Hekama-

[o 1 meceua 1-3 meceya 3-12 meceuu roguHa roguHa KamaToHocHO TOHOCHO YKynHo
28,710,086 - - - - 28,710,086 45,281,953 73,992,039
16,369,533 2,278,351 32,357 247,637 - 18,927,878 2,109,659 21,037,537
51,821,705 17,835,405 53,083,130 60,706,216 7,516,746 190,963,202 485,440 191,448,642
11,208,649 10,552,011 17,313,063 90,148,094 7,829,710 137,051,527 467,263 137,518,790

- - - - - - 3,840,378 3,840,378

108,109,973 30,665,767 70,428,550 151,101,947 15,346,456 375,652,693 52,184,693 427,837,386

3,388,392 1,845,725 693,519 2,300,743 - 8,228,379 (95) 8,228,284
253,469,172 13,642,671 52,730,960 27,578,599 2,229,472 349,650,874 1,017,282 350,668,156
- - - - - - 8,783,022 8,783,022
256,857,564 15,488,396 53,424,479 29,879,342 2,229,472 357,879,253 9,800,209 367,679,462
(148,747,591) 15,177,371 17,004,071 121,222,605 13,116,984 17,773,440 42,384,484 60,157,924
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.3. KamaTHu pu3suk (HacTaBak)

M3BewTaj o GAP-y kamaTHOr pM3nMka MOHeTapHor nogbunaHca cagpXu MoHeTapHe 6unaHcHe nosuuuje
pacnopeheHe npema nepuoay MOHOBHOI hopMMparba kamaTHe CTone WAuM MpeocTasioM nepuoay Ao
pocneha, y 3aBUCHOCTUM oA TOra Koju nepuopg je Kpahu. Y cknagy ca HaBefeHuM, KopuwlheHa je
KOH3epBaTMBHA NpeTnocTaBka Aa he cBM TpaHCAKUMOHU U Aeno3uTu no Buhierby 6UTU NOBYUEHU Y POKY
[0 jegHor Meceua.

PykoBoacTBo YnaHuua Fpyne Bepyje Aa oarosapajyha ycknaheHoCT no3uumja no BPCTU KaMaTHe cTone
M nepuody MOHOBHOr hopMuparba npyXa pgobap npeaycnoB 3a MOCTojatbe Ca 3axTeBaHUM
(PMHAHCMjCKMM pe3ynTaToM y3 oYyBatbe eKOHOMCKe BpeiHOCTU KanuTana.

Pu3unk og npoMeHe KaMaTHUX cTona

Mopen npahewa kamatHor GAP-a, ynpaB/barbe KaMaTHUM pPU3MKOM rMogpasyMeBa M rnpahere
OCeT/bUBOCTU akTuBe U nacuee BaHKe Ha pasnuuuta cueHapuja nNpomeHe KamaTtHe cTtone, pyna
pefoBHO CrpoOBOAM CTPeC TeCcTUparbe KamMaTHOr PU3MKa, KOjUM Mpoueryje npoueHe yTuuaja npomMeHe
K/bYYHUX hakTopa Ha KamaTHU pusuk Fpyne.

Fpyna npouemyje yTuuaj Koju 6u Morao MMaTM CTaHOapAM30BaHU LUOK KaMaTHMX cTtona (mapanesHu
MO3SUTMBHU M HEraTMBHM NMOMakK kaMaTHMX cTona Ha pedepeHTHOj KpuBOj npuHoca 3a 200 6a3Hux
noeHa) 3a CBaKy 3Ha4ajHy BanyTy rMojefMHayvyHo M 3a CBe oCTane BanyTe 3ajeqHo.

Y Mogenupatby cuUeHapuja, mnopea MNpoMeHa KamaTHMX cTora noce6HO ce pasmaTpa YyTULaj
npeBpeMeHor NnoBnavyeta Aeno3unTa u npeepemMeHor Bpahara kpeauTa, koje Mpyna npoueryje Ha 6a3u
UCTOPUjCKUX KpeTatba U ekcnepTcke npoueHe, Mpyna je usBpLUMia NPoUeHy KpeTatba TPaHCaKLMOHUX
genosuTa, Aenosuta no Buhery M LWTedre CTAaHOBHULLTBA NPUMEHOM pPefieBaHTHUX CTaTUCTUHKUX
mMofena U3 AOMeHa aHanu3e BpeMeHCKUX cepuja.

Ms3BewTaj o GAP-kamaTHOr pusnKka MoHeTapHor nopb6bunaHca Ha paH 31. geyembap 2019. roguHe
(HacTaBak)

CTaHpapaHu cueHapuvo nogpasyMeBa napanesiHy npoMeHy (noBehame U CMarbere) KaMmaTHe cTorne of
100 6a3Hux noeHa (6.n.) npuMereH Ha WHTEPHOM wu3BewTajy O KamaTHom [AM-y. AHanusa
ocetT/buBoCcTM F'pyne, ogHOCHO yTuLAj Ha hMHAHCUjCKM pe3ynTaT Ha noBeharbe U CMatbeHe KamaTHe
cTone, y3 MpeTnocTaBKy CUMETPUYHUX KpeTarba U KOHCTaAHTHe (hMHAHCUjcke no3uuuje, gaTta je y
Tabenu:

Y xu/bagama guHapa

MapanenHo noBehame of MapanenHo cmameH-e o

100 6.n. 100 6.n.
2019.
Ha pnaH 31. peuembpa 443,617 (443,617)
2018.
Ha pnaH 31. peuembpa 442,304 (442,304)
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YMNPAB/bAHE PUSULIUMA (HacTaBak)
4.4, [eBWU3HU PU3BUK

Fpyna je M3noMeHa AEBU3HOM PU3UKY KOjU ce MaHUdecTyje Kpo3 MOryRHOCT HacTaHka HeraTUBHUX
edekata Ha (PUHAHCUJCKM pe3ynTaT M Kanutan ycned fnpoMeHe MehyBasnyTHUX OOHOCA, MPOMEeHe
BpeAHOCTM AoMahe BafyTe y OAHOCY Ha CTpaHe BanyTe WIM NPOMeHe BPEAHOCTW 371aTa M ApYrux
NneMeHUTMX Metana. [JeBU3HOM PU3MKY U3M0MEHE CY CBe rno3uuuje caapmaHe y 6aHKapcKoj Ktbn3nu un
KHoM3M TproBatba Y CTPaHOj BanyTuM M 31aTy, Kao U [AMHApCKe Mno3uuuje MHOeKcupaHe BasyTHOM
Knaysynom.

Y uwby MUHUMM3MPaHbA U3NOMEHOCTU [AEBU3HOM pu3MKy pyna Bpun amBepcudukauumjy BanyTHe
CTPYKTYpe nopTdonuja u BanyTHe CTPykType obaBesa, ycknahuBarbe OTBOPEHMX MNo3uuymja no
nojeAuHUM BanyTama, nowTyjyhu npuHuyune poyHe TpaHchopmauuje cpeacTasa.

Fpyna je ycnoctaBuna oparoBapajyhy opraHuMsauMoHy CTPYKTYPY, KOjOM Ce BpLUM jacCHO
pasrpaHuyaBarbe npoueca npeysmumatba 4eBU3HOI pU3MKa Of NpoLeca HeroBor ynpas/bama.

Mpouec ynpaebatba A€BU3HUM PU3UKOM CMPOBOAM Ce KPO3 UAeHTU(MKaLUKjy, Mepetbe, ybraxaBatbe,
npahere, KOHTPONY M U3BELUTABakbe O IEBU3HOM PUBMKY.

Fpyna Ha cBeobyxBaTaH HauuH 6GnaroBpeMeHO MAEHTUMMUKYje Y3pOKe KOju OoBOoAe OO0 HAcTaHka
OEeBU3HOI pM3MKa LITO nogpasymeBa yTBphuBare Tekyhe W3/10KeHOCTU AEeBM3HOM PU3UKY, Kao U
M310)KEHOCTU AEBU3HOM PU3UKY MO OCHOBY HOBUX MOC/IOBHMX NPOU3BOAA U aKTUBHOCTH.

Mepere, 0QHOCHO NMpoueHa AeBU3HOI pU3MKa NpeacTaB/ba KBAHTUTATUBHY NPOLEHY NOeHTU(MKOBAHOI
OeBU3HOr pu3nKa, kKopuwhemeM cnegehnx TexHuKa:

*  GAP aHanusa 1 nokasartesb AeBU3HOI PU3MKQ;

« VaR;

e Stress test;

* Backtesting,

Y6naxaBarbe [O€BU3HOI pu3MKA Moapa3yMeBa ofAp)KaBarbe pU3MKa Ha MNPUXBAT/bMBOM HUBOY 3a
pusnyHK npocun Fpyne Kpo3 NocTaB/bakbe TPAHCMNAPEHTHOr cUCTEMA NMMMUTA U feduHUCare Mepa 3a
ybna)aBarbe 0EBU3HOT p13MKa.

KoHTpona un npahewe pgeBusHOr pusuka obyxBata npaheme M HaAs3op ycknaheHoCcTU nosuumja ca
WHTEPHO U eKCTEepPHO Ae(PMHUCAHUM TUMUTUMA, KAO U MOHUTOPUHI AehMHUCAHUX U Npeay3eTux mepa.
KOHTUHYMpaHuM npahewemM U KOHTPO/IOM [AE€BU3HOI pusuka omoryheHo je 6naroBpemeHo
npegysmmarbe Mepa y uuby oap)XaBaka AeBU3HOI pu3nka y oKBUpY AedpmHMCcaHMx nuMnuTa. KoHTpona
OEBU3HOI pusMKa nogpasyMeBa KOHTPO/Y Ha CBMM HMBOMMA yMnpaB/bakba Kao U HE3aBUCTAH CUCTEM
KOHTpONe KOoju CnpoBoAe OPraHMsauMoHW [EeNOoBW HagNeXHW 3a WHTEePHY peBusujy M npahere
yCKnaheHoCTn NocnoBama.

M3BellTaBate 0 AEBU3SHOM PU3MKY 06yXBaTa CUCTEM MHTEPHOT U eKCTePHOr U3BeLUTaBakba U CNPoBOaM
ce Ha AHeBHOM HUBOY U No yTBpHEHOoj AMHaMMUM, a Y cknaay ca AeYUHUCAHUM CUCTEMOM.

Ipyna ycknahyje cBoje NocnoBame ca peryiaTopHo NpornucaHnM nokasatesbem AeBU3HOT PU3MKa, Koju
npeacTaB/ba oAHOC 36Mpa OTBOPEHe eBU3HE No3uLMje 1 Nosuuuje y 3naTy U perynaTtopHor kanurana.

Mpernen ykynHe pusMyHe AeBU3HE MO3uuMje U perynatopHo AedMHUCAHOr MokasaTesba [EeBU3HOM
pu3nka Ha aaH 31. geuembpa:

2019. 2018.
YKynHa pu3nMyHa AeBu3Ha nosumyuja 6,835,647 6,997,500
MokasaTes/b AeBU3HOT pU3MKa 10.61% 12.25%
PerynaTtopHo nponucaH numMmt 20% 20%
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KOMEPLUUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.4. [OeBu3HHU pu3uK (HacTaBak)

Mperneg MmoHeTapHe aKTMBE U MOHETapHe nacuee No BanyTama Ha gaH 31. geuembap 2019. roguHe

[oTOBMHA M rOTOBUHCKMU
€KBUBAJIEHTU

KpeauTv n notTpaxusama o
6aHaka 1 gpyrux uHaHCUjCKUX
opraHusaumja

Kpeautu n noTpaxueama of
KOMUTEHaTa

®uHaHcujcka cpeacTta (XOB)
OcTana cpeacTsa

YKynHo

[fleno3unTn n octane obasese
npema 6aHkama, Apyrum
(hUHAHCUjCKUM MHCTUTYUMjaMa 1
LeHTpanHoj 6aHum

Oenosutn n octane obasese
npemMa KOMUTEHTUMA

Octane obaBese
YKynHo

HeTto geBusHa nosuymnja 31.
peuembap 2019. roguHe

Y xu/mmagama AnHapa
[eBusHa [OeBusHa
Octane YKynHo Knaysyna y Knaysyna y [OuMHapcke

EUR UsD CHF Banyrte y BanyTu EUR CHF nosuymuje YKynHo
35,176,192 215,451 6,240,389 6,811,297 48,443,329 - - 28,211,073 76,654,402
7,534,947 3,228,890 867,795 3,131,909 14,763,541 - - 12,226,464 26,990,005
23,952,264 - - 16,651,360 40,603,624 117,831,474 60,074 49,738,986 208,234,158
63,201,598 13,217,165 1,799,460 901,863 79,120,086 173,617 - 65,185,728 144,479,431
447,267 165,416 789 30,684 644,156 - - 2,993,404 3,637,560
130,312,268 16,826,922 8,908,433 27,527,113 183,574,736 118,005,091 60,074 158,355,655 459,995,556
943,333 77,890 43,341 4,118,082 5,182,646 30,331 - 3,105,629 8,318,606
244,016,986 13,655,889 8,810,550 19,669,688 286,153,113 187,138 - 84,647,459 370,987,710
1,979,742 96,272 99,406 488,834 2,664,254 882,332 - 10,203,152 13,749,738
246,940,061 13,830,051 8,953,297 24,276,604 294,000,013 1,099,801 - 97,956,240 393,056,054
(116,627,793) 2,996,871 (44,864) 3,250,509 (110,425,277) 116,905,290 60,074 60,399,415 66,939,502
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

4. YMNPAB/bAHE PUSULIUMA (HacTaBak)

4.4. [OeBu3HHU pu3uK (HacTaBak)

Mperneg MmoHeTapHe aKTMBE U MOHETapHe nacuse No BanyTama Ha gaH 31. geuembap 2018. roguHe

[oTOBMHA U rOTOBUHCKM
eKBUBANeHTH

KpeanTu n notpa)kmBama of 6aHaka
N apyrnx chMHaHCMKjcKux
opraHusayuja

KpeanTn u noTpaxusara of
KoMuUTeHaTa

®uHaHcujcka cpeactea (XOB)
OcTana cpeacTBa

YKynHo

feno3untu n octane obasese npema
6aHkama, ApyrMM UHaHCHUjCKUM
MHCTUTYUMjaMa U LeHTpanHoj 6aHuu
Heno3utu n octane obasese npema
KOMUTEHTUMA

OcTtane obaBese

YKynHo
HeTo pgeBu3sHa nosuymja 31.
neyembap 2018. roguHe

Y xu/mwagama AuHapa
AeBusHa AeBu3Ha [AeBu3Ha
OcTtane YKynHo Knaysyna y Knaysyna Knaysyna y AunHapcke

EUR USD CHF Banyrte y BanyTu EUR y USD CHF nosuyuje YKynHo
36,151,062 273,785 710,028 7,127,817 44,262,692 - 29,729,347 73,992,039
9,084,054 2,381,279 3,071,605 2,691,227 17,228,165 - - 3,809,372 21,037,537
36,995,011 - - 2,205,124 39,200,135 101,017,998 3,651,403 47,579,106 191,448,642
70,581,056 11,273,911 1,702,199 - 83,557,166 249,591 - 53,712,033 137,518,790
1,178,684 95,892 63,825 22,348 1,360,749 - - 2,479,629 3,840,378
153,989,867 14,024,867 5,647,657 12,046,516 185,608,907 101,267,589 - 3,651,403 137,309,487 427,837,386
1,563,400 379,330 246,907 3,945,523 6,135,160 19,073 - 2,074,051 8,228,284
246,275,960 12,908,254 8,756,910 6,862,782 274,803,906 468,239 19,705 - 75,376,306 350,668,156
812,752 122,798 108,507 183,930 1,227,987 - - 7,555,035 8,783,022
248,652,112 13,410,382 9,112,324 10,992,235 282,167,053 487,312 19,705 - 85,005,392 367,679,462
(94,662,245) 614,485 (3,564,667) 1,054,281 (96,558,146) 100,780,277 (19,705) 3,651,403 52,304,095 60,157,924
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.5. Mpernen pecetogHeBHor VaR-a

pyna BpWM U CTPECHO TecTUpare AEBU3HOI pU3MKA KOjUM ce Mnpouemyje noTeHuujanHu yTuuaj
cneyudunyHmMx gorahaja u/wunym npomeHe Buwle HUHAHCUjCKUX Bapujabnu Ha MHAHCMjCKWM pesynTar,
Kanutan v nokasaTtesb AeBU3HOI PU3KKaA.

VaR osHauaBa Hajsehu moryhu rybutak y noptdonmjy Fpyne Tokom opgpeheHor mepuoga u npwm
yHanpeq fehnHMCaHOM MHTepBany noeepera. 'pyna uspayvyHasa jeAHOAHEBHU U aeceToaHeBHU VaR,
ca UHTepBanom noseperba of 99%, Ha AeBU3HUM nosuuumjama (oesusHu VaR). Mpyna uspavyHasa VaR
NpUMeHOM ayToperpecuBHor-xetepockegactuyHor mogena GARCH, 3a koju Huje Tpaxuna ogobpere
HapogHe 6aHke Cpbuje, y un/by npoueHe perynatopHux KanuTasHWX 3aXTeBa 3a A€BU3HU PU3UK.

OeBusHn VaR ce padyHa Ha nosuumjama y CTpPaHOj BanyTy, Kao U Ha no3vumjama UHAEKCUPAHUM
Ba/lyTHOM K/1ay3y/IOM Koje Cy caapXaHe Yy 6aHKapCckoj KkbU3Kn U KHbn3n TProBakba.

Mperneng pecetogHeBHor VaR-a ca uMHTepBanoM nosepera oa 99% 3a 2019. u 2018. roauuy je
npuKasaH Kao LUTO Crieau:

Y xu/pagamMa guHapa
Ha paH
31. peuembap Mpocek MakcumanaH MuHuManaH
2019.
[eBusHUN pusuk 9,542 9,052 28,214 800
2018.
[eBu3Hn pusunk 19,264 15,478 39,766 1,972

4.6. OnepaTUBHU PU3UK

BaHke uynaHuue pyne Ha AHEBHOM HMBOY npaTe porahaje onepaTMBHUX pU3MKA WU YyNpaB/bajy
onepatMBHMUM pusnuyuma, Y uUwby eduKacHor npahewa onepaTMBHOr puU3MKa, Y CBakoOM
opraHusauunoHom feny baHke ynaHuue Fpyne MMeHOBaHU Cy 3amnoc/ieHU 3a onepaTuBHE pusmnke, Koju
Cy OAroBOPHM 3@ TAYHOCT M aXXYPHOCT nogaTaka o CBMM porahajuma onepaTUBHOI puU3MKa, Kao U 3a
eBMaeHumnjy CBMX HacTanux pgorahaja y 6a3y nopgaTtaka onepatMBHUX pusmka, OpraHusauuMoHu geo
BaHke u4naHuye pyne y u4wWjoj je HapNeMHOCTM ynpaB/bakbe puU3MLUMMa BPLUM MOHUTOPUHI U
n3BeLUTaBaHe 0 ONepaTMBHUM pusmnyuma.

Mepere, OQHOCHO MPOUEHY oMnepaTtMBHOr pusMka [pyna BpLWKM KPO3 KBAHTUTATUBHY W/WUnu
KBaNUTaTUBHY NpoUeHY MAeHTU(MKOBAHOr onepatuBHOr pusMka. BaHke unaHuye pyne cnpoBoge
MepeH€e U3N0XKEHOCTU OnepaTMBHMM puUsMUMMa Kpo3 eBuaeHuUMjy porahaja, npaherwe K/by4YHUX
MHAMKAaTopa pu3nka U camonpouerunBatse. CamonpouerrBakbe nogpasymMeBa NpoLUeHy UsnoMXeHoCTH
pusuuuma of CTpaHe OpraHM3auMOHUX fAenoBa Yy cknagy ca ManoM MAeHTUUKOBAHMX OnepaTUBHUX
pusMka mepereM Moryher pacnoHa, 3Ha4vaja 3a MocnoBame U y4vyecTtanocTu gorahaja koju mory ga
NpPoy3poKyjy rybutke, naeHTMMKoBabeM HMBOA KOHTpo/1e Koje o6acTtu nocnoBarba MMajy Hag OBUMM
pusuynma u mepe 3a nobosbLuame.

Fpyna He MoMe enMMUHUCATU CBe onepaTUBHE pusuke, anu yBoheweM opgrosapajyher KOHTPOSHOr
OKBMpA, MOHUTOPMHIOM U yb6naxaBateM MOTEHUMjaNIHUX pU3MKA yCNocTaB/ba Mpouec ynpas/baha
onepaTtMBHUM pusukom, pyna npegysMMa Mepe Yy Uwby ybnaxaBatba OnNepaTtMBHUX puU3MKa U
NpPoakTMBHOI pearoBarba Ha MoTeHUujanHe pforahaje onepaTMBHUX puU3MKa KpPo3 MepMaHeHTHO
npahewe CBUX aKTUBHOCTW, NPUMEHy afekBaTHOr W Moy3gaHor MHAOPMAUMOHOr CUCTEMA MU
OpMjeHTaUMjoM Ha MpPOjeKTHU MPUCTYM, a YMjuM cnpoBohereM ce yHanpehyje nocnoBHa npakca wu
ONTMMU3Yjy NOC/IOBHYU NpoLecH.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.6. OnepaTuMBHU pU3MNK (HacTaBak)

MyTeM noysgaHor usBelUTaBatba O peanusauunju Mepa 3a ybraxaBatbe onepaTMBHUX pusmnka, Fpyna je
ycrnocTaBuia CUCTEM 3a MOHMTOPUHI aKTUBHOCTU Koje MpeaysuMajy opraHusauvMoHu genoBu GaHaka
ynaHuua Fpyne y UWby yMarbeha OnepaTUBHUX PU3MKA M NPEBEHTUMBHOI pearoBarba Ha Aorahaje
onepaTMBHUX PU3MKA KOju CY Yy HacTajarby. [pyna npouetbyje pu3nK nosepaBatba aKTMBHOCTU Tpehum
nMuuMa 3a obaB/batbe ofpefeHMX aKTMBHOCTM Yy Be3M ca MOC/oBatbeM, Ha OCHOBY Yrosopa
3aK/byYyeHor ca TUM nuUMMa Kojuma ce jacHo opapehyjy ycnoBu, npaBa, o6aBese U OOrOBOPHOCTM
YyroBOpPEHMX CTpaHa.

Y Uuby HeCMeTaHOr U KOHTUHYMpaHOr (DYHKLUMOHMUCAHa CBUX 3Ha4YajHMX cuctema u npoueca pyne,
Kao M orpaHuMuaBara rybutaka y BaHpeaHuM cutyaumjama, BaHke unaHuude Fpyne cy ycsojune MnaH
3a obesbehere KOHTUHyMTETA MOC/OBaMa, @ Y UWby MOHOBHOI yCMOCTaB/baka ornopaBka cucTeMa
MHhopMaLMOHe TEXHOMOMUKje Y C/lyyajy npekuaa nocnoBama. baHke ynaHuye Mpyne cy yceojune MnaH
ornopaBKa aKTUBHOCTM Y C/y4vajy KaTacTpodha.

4.7. Pwu3uum ynarawa

Pusuk ynarawa pyne npeactaB/ba pUsUK ynarawa y gpyra npaBHa nvua U y OCHOBHA cpefacTsa U
MHBECTULUMOHE HeKpeTHWHe. Ynarawe [pyne y jegHo nuue Koje Huje nuue y OMHAHCUjCKOM CEeKTopy
mMoxe 6utn go 10% kanutana pyne, Nnpu 4Yemy ce Nof OBUM y/arakbeM NopgpasyMeBa ynarame Kojum
ynaHuye pyne cTMyy yaeo WM akuuje nuua Koje Huje nuue y (PUHAHCUjCKUM ceKTopy. YKynHa
ynarawa [pyne y nuua Koja HUCY nuua y (UHAHCUCKOM CEKTOPY U Yy OCHOBHAa CpeacTBa W
MHBECTULUMOHE HekpeTHuUHe Mpyne mory 6utn go 60% kanutana Fpyne, ¢ TUM LUTO Ce OBO OrpaHuYeHe
He OAHOCU Ha CTULaHe akuuja pagu hUXoBe farbe Npodaje y poKy oA LWeCcT Meceuu o AaHa CTulamba.

4.8. Pun3nK nsnomeHocTu

Benvka usnomeHocT pyne npema jegHOM nvuy WM TPynu noBe3aHUX nuua, yk/bydyjyhu u nuuya
nosesaHa ca Fpynom jecte UsnoMeHocCT koja nsHocu npeko 10% kanutana Mpyne.

Y cBOM nocsioBakby, pyna Boau pavyHa O YCKNaheHOCTU ca pPerynatopHo getUHUCAHUM IUMUTMMA
U3M0XKEHOCTH:

e /I3n0)KEeHOCT mpema jegHOM nvuy WAM TPynu nosesaHux nuua He cme 6butyu Beha opg 25%
KanuTtana Fpyne;
e  36up cBUX BenMKKX usnoxeHoctn Mpyne He cme npehn 400% kanutana pyne.

OedrHncaHn NMMUTU U3NOMEHOCTU NpPeMa jegHOM NuLy UK Fpynu NoBe3aHUX nuua ofHoce ce U Ha
nuvua noeesaHa ca (pynom.

MN3noxeHocT Mpyne npema jegHOM 1LYy MK FPYNY NOBE3aHUX NnLa, Kao U U310KEHOCT Npema nnmumma
noBe3aHuM ca [pyrnoM KpeTasna ce y OKBUPY NPONUCAHUX IUMUTA.
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.9. Pu3suk semme

Pusunk 3eM/be je pu3MK KOju Ce OHOCM Ha 3eM/by Mopekna nuua npema kome je Fpyna usnoxewa,
O[IHOCHO PU3UK MOryRHOCTM HacTaHKa HeratMBHMUX edpekaTa Ha (PUMHAHCUjCKM pe3ynTaT U Kanutan
Ipyne 360r HemoryhHOCTK YnaHuua Fpyne ga HannaTv NoTpaXuBarba of AYMHUKA M3 passfiora Koju cy
nocneauua MosIMTUYKUX, EKOHOMCKMX WIN COLMjanHUX MPUIMKa Y 3eM/bU NMopekna AyMHuKa. Pusuk
3eM/be obyxBaTa cnefehe pusmke:

e  [MoNUTUYKO-EKOHOMCKMU pU3UK, NOA KOjuM ce nogpasymeBa BepoBaTHoha ocTBapuBatba ryomutka
36or HemoryhHocTu ynaHuua Fpyne ga Hannatv NoTpaMuBarba ycnepn orpaHuverba yTBphHeHux
aKTMMa OpXaBHUX U APYrMX OpraHa 3emM/be Nopekna AYyMHUKA, Kao U OMLITUX U CUCTEMCKUX
NpUANKa y TOj 3eM/by;

e Pusuk TpaHctepa, noa KojuM ce nogpasyMeBa BepoBaTHoha ocTBapera rybutka 36o0r
HeMoryhHOCTM Hannate NoTpaMuBarba MCKasaHWUX y BanyTU Koja HUje 3BaHWMYHA BanyTa 3eM/be
nopekna AyXHUKa, U To ycrefd orpaHuyerba nnahara obasesa npema noBepuouMMa U3 APYrux
3eMa/ba y oapeheHoj BanyTu Koja cy yTBpheHa akTUMa APMaBHUX M OPYrUX OpraHa 3em/be
AYMHUKA.

Fpyna ynpaema pM3MKOM 3eM/be Ha HUBOY NojeUHAYHOr niacmMaHa u Ha HUBoy noptdonuja. Mepere
M  KOHTPO/NYy W3/IOMEHOCTU MojeAMHAYHOr rnjacMaHa pusuMKy 3em/be, u4naHuue [pyne BpLue
oapehuBarbeM KaTteropuje UHTEPHOI pejTUHra 3eM/be AYXHMKA, @ Ha OCHOBY pejTUHra goaesbeHor o
cTpaHe MehyHapoAHO MPU3HATUX PejTUHI areHuuja u yTBphUBaHbEM NUMUTA MU3/I0MKEHOCTU Kao
NpoLeHTOM of Kanutana [pyne y 3aBUCHOCTM Off KaTeropuje UHTEPHOr pejTUHra 3emsbe. Mepemwe u
KOHTPO/Y U3/T0MEHOCTU NOPTHONja pU3NKY 3eMsbe 'pyna BpLUM Ha OCHOBY Fpynucama NoTpaKnuBara
npemMa CTeneHy pusuka 3eMarba gyXHuka.

Y uwby agekBaTHOr ynpas/mbatba  pPU3MKOM 3emsbe, [pyna pgedwuHULLe NUMUTE WU3M0XKEHOCTU
nojegMHayvyHo No 3emM/bama nopeksia ayMHuka.
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HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
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4. YNPAB/bAHE PUSULIMMA (HacTaBak)
4.10. ®ep BpegHOCT PUHAHCUjCKEe aKTUBE U Nacusee

lMpernen KHUroBo4CTBEHE BPEAHOCTHU M (hep BPeaHOCTU (hUHAHCHUjCKe aKTUBE M NacuBe Koja ce He BpeaHYyje no ¢hep BpegHoOCTU

Y xupagama gMHapa

31. peyembap 2019. roguHe 31. peyembap 2018. roguHe
KrwurosoacreeHa ®Dep KiburosoacreeHa ®Dep
BpeaHoCT BpeaHoCT Huso 1 Huso 2 Huso 3 BpefHoCT BpeaHoCT

®DuHaHcujcka akTuBa

KpeauTtu n notpaXusara of

KoMuTeHarta 208,234,158 207,050,215 9,221,958 780,536 197,047,721 191,448,642 187,064,015
®dDuHaHcujcka nacuBa

[eno3utn n octane obaeese

npema Apyrum KOMUTEHTUMA 370,987,710 370,854,153 - - 370,854,153 350,668,156 350,658,898

M3pauyHaBarbe pep BpeAHOCTM AaTUX KpeauTa 1 naacMaHa KanjeHTuMa npouetbyje ce Kopuwhermbem Moena ANCKOHTOBatba rOTOBUHCKUX TOKOBA, 3a KpeauTe U
nnacmaHe ca (PUKCHUM KamaTHMM cTonama. [JUCKOHTHe cTorne 3acHMBajy Ce Ha TeKyAuM KamMaTHWM cTorama, Koje ce Hyae 3a MHCTPYMEHTE Mo CAUYHUM
YC/I0BUMa KOPUCHMLMMA KpeauTa, NpubnmxHo CTUX KpeauTHUX KBanuTeTa. Takohe, obaBe3e npemMa KOMUTEHTMMa ca pokoM focneha, yroBopeHe ca (QUKCHUM
KaMaTHUM CTOMOM Ce AMCKOHTY]Y y3uMajyhn y 063up Baxehe ycnoBe y ckfady ca BpCTOM [€Mo3MTa, POKOM OpoYetba U BaslyTOM.

3a KpeauTe Koju ce BuLle He oaob6paBajy, HUTU MocToju MoryhHocT ogobpaBatba (Kpeautu uHaekcupanHu y CHF), auckoHToBare je U3BPLUEHO MO UCTUM
KaMaTHMM cTonama. Takohe, 3a kpeauTe cyb6BEeHLMOHMCAHE o CTPaHe ApaBe, ca PUKCHOM KaMaTHOM CTONOM, AMCKOHTOBAaHE je U3BPLUEHO MO UCTOj CTOMMK, jep
ynaHuuye Fpyne He 6u ogobpaBane KpeauTe MO HUCKUM KaMaTHMM cTomama fia Huje 6uno cybBeHUMOHMCAbA Aiena KamaTte of CTpaHe apxase. CBU Kpeautu u
obaBe3e ca NPOMEH/bMBOM KaMaTHOM CTOMOM CY Y CKlaay ca BaXehum TpULLHMUM ycnoBuma v NMocrioBHOM NOUTUKOM YnaHuua MFpyne.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.10. ®ep BpegHOCT hMHAHCHjCKe aKTUBE M NacuBe (HacTaBak)

DUHAHCUJCKU MHCTPYMEHTU KOju ce mepe 1o ¢hep BpegHoOCTU

AKTHUBa

®DuHaHcujcka cpeacsa no dep
BPeAHOCTU Kpo3 6unaHc
ycnexa npogajy  (y
AMHapXMa)

®DuHaHcujcka cpeacsa no dep
BPeAHOCTU Kpo3 6unaHc
ycnexa npopajy  (y cTpaHoj
BanyTu)

®uHaHcujcka cpeacBa no gep
BPEAHOCTU KpPO3 ocTanu
pesyntat (y guHapuma)

®uHaHcujcka akTuBa no cep

BPegHOCTU KpPo3 ocTanu
pesyntat (y CTpaHoj BanyTu)

YKynHo

Y xumwagama guHapa
31.12.2019. 31.12.2018.

YKynHa YKynHa
aKTuBa / aKTuea /
nacusa no nacusa no
tep dep
Huso 1 HuBo 2 Huso 3 BpeAHOCTHU Huso 1 HuBo 2 Hwuso 3 BpeHOCTH
512,632 4,877,762 - 5,390,394 597,571 1,197,682 - 1,795,253
174,460 4,724,165 - 4,898,625 323,293 2,838,113 - 3,161,406
- 59,800,166 - 59,800,166 - 51,916,780 - 51,916,780
13,444,011 60,772,618 173,617 74,390,246 13,656,359 66,739,402 249,590 80,645,351
14,131,103 130,174,711 173,617 144,479,431 14,577,223 122,691,977 249,590 137,518,790

Y HuBo 1 pacnopehyjy ce hMHAHCUjCKM MHCTPYMEHTU KOjuMa ce Tpryje Ha 6ep3n, 4Ok HUBO 2 cappMu
XapTuje oa BPeAHOCTU Ynja ce chep BPeAHOCT NpoLeHyje Ha OCHOBY MHTEPHO pa3BUjeHUX Mofena Koju
ce 6asupajy Ha uHdopMaumjama ca aykuumja Ha CeKyHJapHOM TPMULUTY XapTuja of BpegHOCTU

(aykuuje).

®ep BpegHOCT akTMBE 3a KOjy He MocToje AMpeKTHe uHdopmayuje o Tproeary ce pacnopehyje y HuBo

3.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
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4, YMNPAB/bAHE PUSNLIUMA (HacTaBak)
4.11. YnpaB/barbe KanuTtasiom

Fpyna je ycrnocTtaBuna CUCTEM yrnpas/bakba pusMUUMa y cknagy ca obuMoM M CTPYKTYpPOM CBOjUX
NOCMOBHUX aKTUBHOCTU, @ LUWb ynpas/batba KanuTanoMm je HeCMeTaHO ocTBapeme LWU/beBa MOC/IOBHE
nonutuke pyne.

O6payyH KanuTana M nokasaTe/ba afAeKBATHOCTU KanuTtana je noyeBwun op 30.06.2017.roguHe
ycknaheH ca basen Il ctaHgapaom.

OCHOBHU unbeBU ynpas/batba KanutasaoMm cy:

e 0OYyBatbe MUHUMAasHoOr perynatopHor 3axteBa (EUR 10 munuoHa);

e O[p)aBabe 3alUTUTHUX C/ojeBa KanuTana;

e TOLUTOBatb€ MWHUMANHUX PerynaTopHMX MoKasaTesba afAeKBAaTHOCTM KanuTana yBehaHux 3a
3alUTUTHe c/lojeBe KanuTana;

e o[p)aBarbe NoBepeHa Yy CUryPHOCT U CTAaBUMIHOCT NOC/I0BakLa;

OoCTBapeHe MNOCMOBHUX U (PUHAHCUJCKUX NIAHOBa;

noap»aBatbe OYEKUBAHOT pacTa N1acMaHa;

omoryhaBarbe onTumMyMa 6yayhux ussopa cpefcTaBa U HbUX0OBOT Kopulihema;

oCTBapeHe NoNUTUKe AUBUAEHOM.

PerynatopHu kanutan 6aHkapcke pyne npeactaB/ba 36Mp OCHOBHOI KanuTtana (kora 4YMHe OCHOBHM
aKUMjCKM W OofgaTHM OCHOBHM KanwuTtan) M [OONYHCKOr Kanutana, yMarbeH 3a ofbuTHe CTaBke.
MokasaTe/buM afeKkBaTHOCTM KanuTana npeAcTaB/bajy OAHOC KanuTana (YKYMHOr, OCHOBHOM WM
OCHOBHOT akumjckor) Fpyne v 36upa: pusmMkoM NOHZEPUCAHUX U3NIOKEHOCTU 3a KPeAUTHU PUSKK, PU3KK
Opyre yroBopHe CTpaHe, pU3MK CMamera BPegHOCTM KYM/beHUX MNOoTpaXmBamwa W PU3MK
n3Muperba/ucnopyke no OCHOBY CMo6OgHMX WUCNOPYKa; PU3MYHE aKTUBE MO OCHOBY W3/10)KEHOCTU
pU3MKY MU3MUpeH,a/Ucnopyke (OCMM MO OCHOBY CNOGOAHUX UCMOPYKA); PU3NYHE aKTMBE MO OCHOBY
U3MI0MEHOCTU TPXKULLUHUM PU3ULMMA; PUSUYHE aKTUBE MO OCHOBY M3/I0)KEHOCTU ONEPATUBHOM PUSUKY;
pU3NYHE aKTMBE MO OCHOBY M3/I0MEHOCTU PU3UKY MpunarohaBarba KpeauTHe U3N10KEHOCTU U PUSUYHE
aKTuBe MO OCHOBY Mpekopayverba IMMUTA U3/0XKEHOCTU U3 KhbUre Tproesamwa. Pusnkom noHgepucaHe
M3MIOMEHOCTN 3@ KPeauTHW pU3MK, PUSUK APYre YroBOpPHE CTPaHe, PU3MK CMamwerba BPegHOCTM
KYMN/beHUX NOTPaXuBaka U pU3MK U3MUPEHA/UCNOPYyKe MO OCHOBY cnobogHMx ucnopyka 6aHkapcke
Fpyne ce yTBphyjy Yy Cknagy ca NponucaHuMM NMoHAepMMa pU3UYHOCTU 3a CBe Knace aktmee. PusmnyHa
aKTuBa MO OCHOBY M3/10MEHOCTU OMEPATUBHOM PU3UKY ce Aobuja MHOMEHEM peuunpoYHe BPeaHOCTH
nponucaHor nokasatesba afAekBaTHOCTM Kanutana M KanuTasZHOr 3axTeBa 3a OMEpPaTUBHU PU3KK,
yTBphHeHor Kao TporoauilrbyM NPOCeK MPOM3BOAA MHAMKATOPA M3/I0MEHOCTU MO CBUM JMHMjaMa
NnocnoBama 1 NPONMCaHUX CTona KanuTasHOr 3aXxTeBa 3a CBakKy MOCMOBHY JINHUjyY.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
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4. YMNPAB/bAHE PUBNLIUMA (HacTaBak)

4.11. YnpaB/barbe KanuTtasiom

MokasaTes/bu afjeKBAaTHOCTU KanuTana Y xu/bagama guHapa

31.12.2019. 31.12.2018.
OCHOBHM KanuTan 67,653,138 60,605,577
OCHOBHM aKUMjCKK KanuTan 67,279,628 60,232,067
[logaTHM OCHOBHU KanuTtan 373,510 373,510
[onyHcku kanuTan -
OnbuTtHe cTaBke oAl kanuTana (3,242,622) (3,469,604)
KanuTtan 64,410,516 57,135,973

P1U3MKOM noHAepucaHe U3/10)KeHOCTU 3@ KpeaUTHU PU3UK, PU3NK
ApYyre yroBopHe CTpaHe, pU3uK CMatbehba BPeAHOCTU KYM/beHUX

noTpa)XmBama v PUsnK M3MUpera/ucnopyke no oCHoBy 198,636,182

cnobogHux ncrnopyka 190,017,311
Pu3nyHa akTMBa No OCHOBY M3/TI0MKEHOCTU OrepaTUBHOM PU3UKY 35,269,629 33,733,114
Pu3nyHa akTnea No 0CHOBY U3/10KEHOCTU TPMULLIHUM pU3ULMMa 4,238,173 2,833,830
MokasaTesb ageKBaTHOCTM Kanutana (MMH. 14.04%) 27.05% 25.22%
MokasaTes/b aieKBAaTHOCTM OCHOBHOI Kanutana (MuUH. 12.04%) 27.05% 25.22%

Moka3saTes/b afjeKBAaTHOCTU OCHOBHOI aKLMjCKOI KanuTana (MuH.
10.54%) 26.89% 25.05%

Tokom 2019. rogaMHe CBM TMPOMUCAHM TMOKAasaTe/bM AafAeKBATHOCTM KanuTana cy 6wunmn wusHag
perynatopHux numuta (8% + KOM6MHOBAHM 3aLUTUTHM CNOj Kanutana, 6% + KOMBUMHOBAHMW 3aLUTUTHU
cnoj kanutana n 4.5% + KOMOGMHOBAHW 3aLUTUTHM CNOj KanuTana 3a NokKasaTe/be aAeKkBaTHOCTU
YKYMNHOI, OCHOBHOT M OCHOBHOI aKLMjCKOI KanuTasa pecnekTUBHO).

Crtparterujom u lNnaHoM ynpae/bakba kanutasnoMm, 6aHkapcka pyna o6esbehyje ogpXaBatbe HUBOA U
CTPYKTYPY WHTEPHOr KanuTana Koju npyxa apgekBaTHY MOAPLUKY pacTy nnacmaHa, 6yayhux mssopa
cpeacTaBa U HbUMXOBOI Kopuwhewa Ha HUBOY BaHkapcke Fpyne, cnpoBohewy MOMUTUKE OUBUAEHAW,
Kao u npunarohaeare NPpoOMeHama y perynaTopHuM 3axTeBuMma.

Tokom 2019. roguHe 'pyna je obpavyHaBana u nokasaTtes/b neBepupa y cknagy ca perynatopHum
3aXTEBOM, KOju MpeAcTaB/ba KOIMYHUK OCHOBHOI KanuTana M U3HOCAa M3/I0KEHOCTU Koje ynase y
obpayyH npegMeTHOr nokasaresba.

MnaH ynpaer/barba KanutasnoMm, Kao 4eo CUCTEMA ynpaB/bakba KanuTasnoMm, CagpMu:

e CTpaTellke UuWbeBe U Nepuoj 3a UX0BO OCTBapMBaHLe;

onuc npoueca ynpaB/bakba PACMONOXMUBUM WMHTEPHUM KanutanoMm, MnaHupake Herosor
afleKkBaTHOI HUBOA M OArOBOPHOCTM 3a Taj Npouec;

npoueaype niaHuMpama agekBaTHOr HUBOA PaCcnoOMUBOI UHTEPHOT KanuTana;

HauYMH JoCTU3akba U ofpXaBarba af/eKBAaTHOI HUBOA Pacno/IoMMUBOr MHTEPHOI KanuTana;
orpaHuyer-a y Be3u ca pacnosioMMBUM UHTEPHUM KanuTasnowm;

npukas n obpasnoxemre echekara CTpec TeCTUpara Ha UHTepHe KanuTasiHe 3axTeBe;

anokauujy kanurana;

naaH Noc/noBama Yy C/lyYvajy HacTaHka HenpeaBuheHux gorahaja
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4, YNPAB/bAHE PUSULIMMA (HacTaBak)
4.11. YnpaB/bate KanuTtanom (HacTaBak)

Fpyna Ha KOHTWHYMPAHO] OCHOBM CMPOBOAM MPOLEC WHTepHe NpoueHe afeKBaTHOCTWM KanwuTtana y
cknagy ca npuMpoaoMm, o6MMOM M CnoXeHoLRy MOCMOBHMX aKTMBHOCTW, a Y cknaay ca Crtparterujom
yrnpaB/batba pUMLUMMA, MNOMWTUKAMa 3a YynpaB/batbe MojeauHauyHuM pusuuuma u CrtpaTermjom
yrnpaB/batba Kanurtasnom.

lMpouec WHTepHe npoueHe afekBaTHOCTM Kanutana, Kao AOKYMEHTOBAH W KOHTUHyMpaH npouec
ucnymwasa cnepfehe ycnose:

e 3aCHOBAaH je Ha uaeHTUUKaUNU U Mepery PUSUKA;

e npyxa cBeobyxBaTHy npoueHy u npaherwe pusnka kojuma je 6aHkapcka pyna usnoxeHa unm
MoXe 6UTU U3N0MEHa;

e o0b6esbehyje apekBaTaH HMBO PACMOMIOMMBOI WMHTEPHOr KanuTana Yy CcKaagy ca pU3MYHUM
npocunom 6aHkapcke Mpyne;

e YK/byYeH je y CUCTEM ynpaB/bata 6aHkapckom Fpynom u JoHoLeHe oanykKa;

e rpefMeT je pefoBHe aHanuse, npahemwa u nposepe.

®dase npoueca MHTepHe NpoLeHe aaeKBaTHOCTU KanuTana Ha HUBoy 6aHkapcke Fpyne obyxBaTajy:

e yTBphUBaHbe MaTepujanHO 3Ha4YajHUX pPU3MKa, Y CKnagy ca KBanuMTaTUBHUM U KBAHTUTATUBHUM
KpUTepujymmnma;

o6payvyH nsHoca MHTEPHUX KanuTaslHMX 3axXTeBa;

o06payvyH usHoca cTpecupaHux UHTEPHUX KanuTasHUX 3aXTeBa;

oapehrBame YKYNHOr UHTEPHOI KanuTasiHOr 3aXTeBa;

nopeheme cnegehux enemeHara:;

0 KanuTana v pacrosioXuBOr UHTEPHOr KanuTana;

O MUHMMaNHWX KanuTasIHUX 3axTeBa M WMHTEPHMX KanuTasiHUX 3axTeBa 3a MojeAuHayvHe
pusmnke;

o 36Mpa MUHUMAsIHWUX KanuUTa/IHUX 3aXTeBa M YKYMHUX UHTEPHUX KanuTanHWX 3aXTeBa.
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5. KOPUWTHEHE NMPOLUEHUBAHA

PykoBoACTBO KOpPMCTU MpeTrnocTaBke M MpoUeHe Koje uMajy edhekTa Ha mnpe3eHTOBaHe BPEeAHOCTM
cpeacTaBa u obaBesa y TOKy U3BeLUTajHOr nepuopaa. lMpoueHe, Kao U NpeTrnocTaBke Ha OCHOBY KOjUX Cy
npoueHe U3BpLLEHE, Cy pe3yaTaT peaoBHUX npoBepa. OBe NpoueHe U NPeTnocTaBke Cy 3aCHOBaHe Ha
NPeTXo4gHOM WCKYCTBY, Kao M pasMYnUTMM MHopMauujama pacnosioMMBUM Ha faH cacTaB/barba
hMHaHCHjCKMX M3BeLUTaja, a Koje Aenyjy peanHo M pasyMHO Yy AATUM OKO/MIHOCTMMA Y3 MPUMEHY
KOHLlenTa oMeKknMBaHoOr KpeauTHor rybuTka.

Krby4Hu n3BOpu HEU3BECHOCTU Ko nNpoleHa
Pe3epBucamba 3a KpeanTHe rybutke

O6e3Bpehere cpeacTaBa Koja ce npoueryjy METo4OM aMOPTU30BAHOI TPOLLKa ce yTBphHyje Ha HauuH
KOjU je onucaH y pauyHoBoacTBeHoj nonutuum 3(j).

O6e3Bpeherbe nnacMaHa uMMa 3a UWwb obe3beferbe pasyMHOr, OMNPe3HOr U MpaBOBPEMEHOr
yTBphuBatba rybutaka, kako 6u ce 3awTuTMo KanuTan BaHke y nepuoay kapa rybutak 6yge u
aecMHUTUBHO NoTBphHeH (peanusoBaH) 360r HEMOrYRHOCTM HansiaTe yroBOpeHUX U3HOCA UAW OA/IMBOM
CpeAcTaBa 3a U3MUpeHe NoTeHuujanHux obaBesa.

O6e3Bpehere N1acMaHa u pesepsucarba BpLUe Ce CaMo OHAA Kafa NocToju onpaBdaH OCHOB, OQHOCHO
kaga nocTtoju objekTMBaH Aokas o obesBpehemwy Kao nocneguua gorahaja Koju Cy HacTanu HakoH
NoYeTHOr NpusHaBama KpeauTa, a koju HeMOBO/LHO yTUYY Ha 6yayhe HoBYaHe TOKOBe of kpeauTa.

naBHM enemeHTM y npoueHu obesBpehema nnacmaHa cy cnepgehu: npekopavere poka nnaharba
rnaBHULE UK KamaTe, Tellkohe y HOBYaHMM TOKOBMMA KOPUCHUKA KpeauTa (huHaHcujcke Tewlkohe),
onagare KpeguTHOr pejTUHra Wiy NpomeHe NpBobUTHUX ycrioBa U3 yroeopa v gpyro.

Ob6es3Bpehere nnacmMaHa ce BPLUM Ha OCHOBY MpoOLEHe OYekuBaHUX 6yayhnx HOBYAHMX TOKOBA U3
NnocsioBaka KnnjeHata wiv peanusauujom cpeactaBa obesbehema, YKONMKO ce npoueHu fa he peasnHo
KpeauT 6UTN HaMUPEH U3 TUX CpeacTaBa.

pyna BpLun npoueHy obesBpehera NoTpaXmnBara Ha rpynHoOj U NojeagMHAYHOj OCHOBM.
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5. KOPULUKHEHE NMPOLEHUBAHA (HacTaBak)
MojeanHayHo npouerbuBare

Fpyna npoueryje ucnpaBky BpPeAHOCTU Ha MOjeAMHAYHOj OCHOBM 3@ CBaKWM 3HAa4ajaH nnacMaH ca
cTaTycoMm HeusMupuBarba obaBesa - default-a (pusuyaH nnacmaH, nogkateropuja pusuka 44, 400 v 5
npemMa MHTEPHOM CUCTEMY pPejTUHra), OQHOCHO NJacMaHu Koju cy KnacudukoBaHu y HUBO 3 y cknagy
ca MCOW 9 cTtaHpgapgom. ToM npuankom ce ysumajy y o63up cmHaHCHjcKa mo3vuuja KOPUCHMUKA
KpeauTa, oApXUBOCT BU3HMC NnaHa, heroBa cnocobHOCT Aa nobosbLla cBoje nepdopmaHce y crydajy
huHaHCcHjcknx Tewkoha, NpojeKToBaHW MNPUXOAM, PACMONOMMBOCT APYrUX BpCTa (UHAHCKUjCKe
noapLike U BPeAHOCT Konatepana Koja ce MOXKe peasiu3oBaTh, Kao U OYEeKUBAHM HOBYAHU TOKOBM.
YKonuko gohe A0 HOBUX MHOpMauUuja Koje nmpema npoueHu 6UTHO Merbajy KpeauTHY CrnocobHocT
K/vMjeHTa, BpegHOCT KonaTepasa M U3BECHOCT Ucnyhera obaBesa kivjeHTa npema pynu, BpLK ce
HoBa npoueHa obesBpehera nnacmaHa.

Mpar MaTepujanHe 3HauvajHocTM [pyna ofgpehyje Ha OCHOBY aHanuse BpedHOCHE CTPYKType
noptdonnja Nno BpcTama kamjeHata u npoussoaa.

McnpaBka BpeAHOCTU Ha NojeiMHa4YHO] OCHOBU ce obpayvyHaBa YKO/MIMKO MOCToje 06jeKTMBHU [0Ka3u
ob6esBpeherba Koju cy pesynTaT jeHOr UM BULIe Aorahaja HaCcTanUX HaKOH UHMUMjaNHOr NPU3HaBakba
(hMHaHCKjcKor cpeacTBa M YKOIMKO NMOCTOjM MEP/bUBO CMakbehbe 6yayhnx TOKOBa roTOBUHE.

06jeKTMBHUM [OKa3NMa Koju ykasyjy Ha noTpeby obesBpeherba n1acMaHa, cMaTpa ce:

e Kaga (PMHAHCUjCKO CTame AyMHUKA yKasyje Ha 3HaTHe npobnieme y HeroBoM Noc/10Bakby;

e Kapga nocToje mopjauM O Heusmupery obaBesa, y4vyecTasZioM Kalrewy Yy OThnIatTM Wi
Heucnymaeamwy APYrux yroBopHux ogpenaba;

e Kkapa lpyna, ycnepg dMHaHCHjCKMX MoTewkoha OyMHMKA, BUTHO MPOMeEHM ycnoBe oTnaTe
noTpaMmuBaHa Y OAHOCY Ha OHe KOju Cy NMPBOBUTHO YroBOPEHHU;

e [OYXHUK He MOXe pgda u3MuMpu CcBoje obaBese y uenoctn 6e3 peanusauuje cpeacTsa
obesbehema;

e HernpekuaHa 6nokapa pavyHa npeko 60 gaHa;

e Kaga nocToje M3BECHe 3Ha4vajHe MHAHCUjCKe noTewkohe Yy TMOCnoBakwy KAWjeHTa
(baHKpPOTCTBO, NUKBUZAUMja, CTeYaj UNM Heka Apyra BpcTa (DMHAHCUjCKe peopraHusauuje
AYMHUKA) U CZTUYHO.

[okasn ce Mory gokymeHToBaTu u aHanusom y Watch npouecy, uHgopmaumjom o nosehaHoMm cTeneHy
pu3MKa OyMHUKA, UM3BELUTajUMa ca cacTaHaka Koju Cy oApMaHW Ca [OYyMHUKOM, M3BewTajuma o
06aB/beHOM MOHUTOPUHIY KonaTtepasna KavjeHaTa, M3BelUTajumMa O MNPUHYAHOj Hamnatv U gaHuma
6nokage, nsBeLUTajuma o0 KpeguTUMa y AOUHU U ApYTMM MHopMaumjama kojuma Fpyna pacnonaxe.

Mopep Tora, fOKyMeHTaLumMjy noTpebHy Kao aokas 3a obe3Bpehere nnacmaHa, NpeacTaB/bajy U Aokasu
3a MpoueHYy O4YeKMBAHWX MPWIMBA MO MJlacMaHy, KOju ce Mpe cBera OfHOCEe Ha AOKyMeHTauujy o
naaHupaHum 6ygyhnMm HOBYaHUM TOKOBUMA Ay MHUKA.

Kapa nocToje 06jeKTMBHM goKasu, usHoc obesspehera ce obpavyHaBa Kao pasnuka msmehy 6pyTo
KHUIrOBOACTBEHE BpedHOCTU cpefAcTaBa W capallkbe BpedHOCTU npouereHux 6ygyhux TokoBa
rotoBuHe, npu 4emy [pyna yBa)kaBa MoCTOjakbe BMLUE CLieHapuja Hannate MNpWIMKOM npoueHe
oyekuBaHux 6ygyhux TokoBa rotoBuHe. TOM MPUANKOM, CLEHapuja Koja ce Mory yseTtu y obsup cy
cueHapuja M3 MocsioBaka (pecTpykTypupame/cnopasymum U CAUYHO), CUeHapuja U3 peanusauuja
KonaTepana (BaHCyacku/cyacku/cTedvaj u octano) u npopgaja notpaxusarba. BepoBaTHohe ogpeheHor
cueHapuja pyna npoueryje Ha OCHOBY MCTOpMjcKe peanus3auunje u Hannate npobremMaTUyHUX
cnydajeBa, cneuynunvHOCTU NojeauHAYHOr KnjeHTa, Kao U npeasuhameM byayhux Moryhux ucxona,
npu yemy je 36up ceux cueHapuja 100%.
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5. KOPULUKHEHE NMPOLEHUBAHA (HacTaBak)
pynHo npolernBaHe

O6e3Bpehere ce npoueryje FPynHO NO CBUM MNacMaHMMa KoAd KOjux Huje uaeHTUdukoBaH
objekTMBHU pgoKas obesBpeherba U KOjU HUCY NojeaMHAYHO 3HAYajHM ca ctatycoM default-a u 3a
nnacmaHe kop Kojux obpavyHoM Ha nojeaMHayHoj OCHOBU HUje yTBpHeH n3Hoc obesBpehera, Kao u no
OCHOBY NpPOBM3Mja U ApYyruX NOTpaMmBaka Koja HeEMajy enleMeHTe 3a cBohere Ha cafallkby BPeaHOCT.

FpynHa npoueHa ce BpwM no BaHkama nNpeMa CAWYHUM KapakTepucTukama y nornefy KpeguTHOr
pusnMka Koje ce hopMMpajy Ha OCHOBY WMHTEpPHO nponucaHe Mmetopgonoruje (6oHuTeTHe BaHke no
BpCcTaMa KnmjeHaTta u nnacmaHa), 6asmpaHe Ha CUCTEMY MHTEPHOT pejTUHra U TO Ha MeCeYHOM HUBOY.
MeToponoruja 3a obesBpehere je 3Ha4YajHO NMPOMEHEHA U YMECTO NPUCTYMNa peannsoBaHor rybutka y
cknagy ca MPC 39, npumensyje ce npuHumMn 6yayher ouekmBaHor rybutka, y cknagy ca MCOW 9, kpos
yK/byuMBate yTulaja OYEKMBAHOI KpeTaka MaKpOeKOHOMCKUX Bapujabnu Ha 6ygyhe kpeTame
BepoBaTHOhe rybutka Ha 6asm cTaTUCTUYKKN fOKa3aHUX Mehy3aBUCHOCTM.

O6es3Bpehere Ha rpynHoj ocHoBM 6asuMpa ce Ha OYEKMBAHOM KpeaUTHOM TFybUTKY Yy cknagy ca
BepoBaTHOROM Heusmuperba obaBesa y HapegHux 12 meceuu (MoTpauBarba y HMBOY 1), ocuMm y
C/lyYajy Kaga nocToju 3HA4YajHO Moropluarbe KpeauTHOr PUsMKA Yy OHOCY Ha TPEHyTak WHWUUMjanHor
npusHaBarba, Kaga ce npoueHa KpeauTHUX rybutaka Bpwmn Ha 6asu BepoBaTHohe HeusMmupera
o6aBe3a 3a nepuoa MUBOTHOI BEKA MHCTPYMEHTA (MoTpaKmuBama y HUBOY 2).

LleHehu cneuncdrIHOCTM Y NOC/I0Bakby Ca KAnjeHTUMa, nocebHo ce yTBphyjy Murpauuje 3a npuBpegHe
KNnjeHTe, MUKPO OM3HMUC, CTAHOBHMLUTBO MO BpCTamMa MpousBoda, (PUHAHCUjCKE WHCTUTYyUMje U
M3/10XKEHOCTU Npema gpXaBama.

Ob6e3Bpehere Kpeauta yMmamyje BPeAHOCT KpeauTa M MpU3HAje ce Kao pacxopd Yy OKBUpY b6unaHca
ycnexa.

YTBphuBar-e BepOBaTHOI ry6uTka no BaH6MIaHCHUM CTaBKama

YTBphuBare BepoBaTHOI rybutka no BaH6unaHcHMM cTaBkama (noTeHuujanHum obaBesama) BpLUK ce
Kaga ce npoueHu ga nocToju [0BO/bHO U3BECHO oyekuBame Aa he gohu go opgnvea cpefctaBa 3a
usMupere noteHuujanHe obaBese. YTBphuBarbe BepoBaTHor rybutka [pyna BpwM M 3a
HeuckopuwheHe npeysete ob6aBese, 3a Koje HUje yrosopuna 6e3ycnoBHo u 6e3 npeTxogHe Hajase,
MOryRHOCT oOTKasa yroBopeHe ob6aBese. [lpuiMkoM obpavyyHa pesepBucarba MO  OCHOBY
HeuckopuwheHux npeysetnx obasesa, Mpyna kopuctu caktop koHBepsuje (CCF) kojum ce kopuryje
KHbMroBOACTBEHA BPeAHOCT HenckopuheHnx npeysetmux obaeesa.
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5. KOPULWUTKHEHE MPOLEEHUBAA (HacTaBak)
YTBphuBare ¢hep BpegHoCTH

®ep BpeAHOCT (IUHAHCUJCKUX WMHCTPyMeHaTa npeAcTaB/ba M3HOCE MO KojuMa ce cpeacTBa Mory
pa3MeHuTM unn obaBese U3MUMPUTM U3MeRy ynyhReHUX, Bo/bHUX CTPaHa y TPaHCaKUUju N0 TPMULLHUM
ycrnoBuma.

pyna BpLUM BpeAHOBate (PUHAHCUjCKMX MHCTPYMeHaTa no:

- chep BpeaHOCTM Kpo3 bunaHc ycnexa u
- chep BpPeAHOCTM KpO3 OCTanu pesyntaTt, ca npusHaBaweM «recycling» nnu 6e3 npusHaBama Y
6unaHcy ycnexa.

®uHaHcKjcka cpeactsa u obaBese knacudukosaHu no cdep BpedgHOCTUM Kpo3 bunaHc ycnexa ce, y
NOCTYNKY HakHagHOr BpeAHOBara Mepe no dep BpegHocTH, 6e3 yk/byunBara TPOLLKOBA Npoaaje unm
APYrUX TPOLLKOBA NpuW MpecTaHKy npusHaBakba. [obuum / rybuumn Koju npouctuydy opn npomeHe dep
BpeHOCTU OBUX (PUHAHCUjCKMX WHCTPYMEHAaTa, HUXOBU nNpuxoau of AUBUAEHAU, KAO U KypCHe
pasnuke ce npusHajy y bunaHcy ycnexa. He cnpoBoaum ce TecT Ha noTeHuujanHo obesspehere oBUX
(hMHaAHCUjCKUX MHCTPYMeEHaTa.

HakoH noyeTHOr NpusHaBatba, UHCTPYMEHTU KanuTasna HakHagHoO ce ogMepaBajy y 3aBUCHOCTU of Tora
A M UMajy KOTMpPaHy TPXULLHY UeHy. MHCTPYMEHTU KanuTtana Koju UMajy KOTUpaHy TPXULLHY LeHy
olMepaBajy ce MO TPXWLIHOj BPedHOCTW, a WMHBECTMUMje Y MHCTPYMEHTe KanuTana Koju Hemajy
KOTMPaHY TPMULLIHY LieHYy Ha aKTMBHOM TPXULUTY OAMepaBajy ce kopuwheteM TeXHUKA NpoLeHe, Npu
4yeMy ce KOM6MHYje BULLIE PAcNONOMUBUX NPUCTYMNA U TEXHUKA 33 Mepetbe (hep BpeaHOCTH.

MHBecTUUMje Y MHCTPYMEHTE KanuTasa Koju ce He OpMe paau TproBarba U Koju ce BpedHyjy no dep
BPeAHOCTN KPO3 OCTanu pesynTtaT ce mMepe, y NOCTYnKy HakHagHOr BpeAHoBaka, No dep BpeaHoCTH,
6e3 yk/byumBarba TPOLLKOBA Npofaje Wi Apyrux TPOLIKOBa MpU NpecTaHKy npu3HaBama. Y3 usyseTtak
NPMM/bEHUX OUBUAEHAM KOjU ce Mpu3Hajy y bunaHcy ycnexa, CBM Apyru Be3aHu gobuum u rybuum,
YK/bY4yjyhn 1 KOMMNOHEHTY KyPCHUX pas/ivka, ce Mpu13Hajy y 0CTanom pesyntaTy, Npeko kanutana.

MN3HoCcKU npukasaHu y OCTanoM pesyntaTy ce He Mory HakHagHo npeHeTu y 6unaHc ycnexa, Mako ce
KyMynupaHu gobuum nnm rybuum mory TpaHcdepucatn yHyTap kanutana, Ha HepacnopeheHy gobur.

NHBecTUUMje Yy AyKHMYKe MHCTPYMEHTe KOoju ce BpeaHyjy no ¢ep BpeaHOCTU KpO3 OCTa/n pesynTar ce,
HaKOH MHULMjanHor Npu3HaBakba, BpeaHyjy Ha cnegehmn HaumH:

a. pobuun/rybuum og obesspehera, koju ce ussoge U3 UCTe METOA0/OIMje, Koja ce Nnpumeryje un
3a (hMHaHCMjCcKa cpeacTBa MepeHa MO aMOPTUM30BAHOj BPeAHOCTU, MPU3HAjy ce y bunaHcy
ycnexa;

b. pobuun/rybuum og KypcHuX pasnuka, ce npusHajy y bunaHcy ycnexa;

C. npuxoaum of KamaTa, Koju ce payvyHajy npMMeHOM meTofa ehekTMBHE KamaTte, ce MpusHajy y
6unaHcy ycnexa;

d. po6buuu/rybuum og npomeHe chep BPeAHOCTU Ce NPU3HAjY KPO3 OCTaNu YKYNHU pe3ynTar;

e. y cnyvajy useplueHe Mopudukaumje, pobuum/rybuum og moaudukauuje ce npusHajy y
6unaHcy ycnexau

f. y cnyvajy npecTaHka npusHaBaha, KymMynaTUBHU [o6uuM/rybuumn npeTxoqHo NPU3HaTU Kpos
oCcTann YyKynHW pesyntat ce peknacudukyjy wus kanutana y O6unaHc ycnexa, Kao
npunarohaBame ycneg peknacucpukaumje.
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5. KOPULUKHEHE NMPOLEHUBAHA (HacTaBak)
YT1BphuBame gep BpegHoCTH (HacTaBak)

DuHaHCHjCcKKU aepuBaTh HaKHagQHO ce NpepayvyHaBajy Mo TPXULLHOj BPeAHOCTU. TpXKULLIHE BPeAHOCTH
huHaHcKnjcknx pepuBata ce pobujajy Ha OCHOBY pasIUYMTUX TEXHUKA MpoueHe, YyK/bydyjyhu
OUCKOHTOBare HOBYaHUX TOKOBA. lNMpoMeHa BpeaHOCTU (HMHAHCUjCKMX AiepuBaTa ce pavyHOBOACTBEHO
nckasyje y okBupy nacmee, ofHOCHO akTuee u bunaHca ycnexa.

MpomeHe chep BpeAHOCTU (hUHAHCUjCKUX obaBe3a Koje ce BpeaHyjy no cep BPeAHOCTM BpLUKU ce Yy
cnyvajy:

e TrpoMeHa y dep BpeAHOCTM Koja je nocneauua MNpoOMEHe COMCTBEHOr KpeauTHOr pusuka
obaBese uckasyje ce y octasiom pesynrary, a
e [peocTanu U3HoC nNpomeHe hep BpegHocTH obaBese ce uckasyje y bunaHcy ycnexa.

®OuHaHcmjcke obaBese Koje ce ApXe pagu TproBarwa WM [AepuBaTH, MOC/Ae MOYETHOr NMpusHaBara U
oaMepaBaha, BpeaHyjy ce no cep BpeaHoCTy.

MpomeHa chep BpegHocTM (MHaHCUjcke obaBe3e Koja ce OpXM paau TproBara, YK/bydvyje ce y
npuxope, oAHOCHO pacxope nepuoaa y kome cy HacTanu.

Ykonuko pyna u3mupyje cBoje obaBese npema MoBepuoLMMa W 3anoc/eHnMa roToBUHOM Koja ce
yTBphyje y ofHOCY Ha UeHy akuuja uau uMma onuujy Aa ce onpegenu msMehy oBa [OBa HauuHa
usmmupera o6aBese, BpeAHOBatbe TaKBMX TPaHCaKLUMja ce BPLUM Yy CKady ca peneBaHTHUM MCOU.

KoHuenT ¢hep BpegHocTn

Mpunukom Mmepewa cep BpegHocTM pyna ce onpepgesbyje 3a NpuUcTyn/TexHuke koje Tpeba pa
MaKCcUMU3Mpajy ynotpeby peneBaHTHUX jaBHO AOCTYMHUX nopaTaka (eHrn. ,observable inputs"), a ga
MUHUMU3UPAjy Kopulihere noaaTaka Koju HUCY jaBHO AOCTYNHM (eHrN. ,unobservable inputs").

Ha pacnonaramy cy 3 npucTtyna 3a Mepemwe chep BpegHOCTH:

e TPXMULUHM NpUCTYN
e MNPUXOAHM MPUCTYN
e  TPOLUKOBHU NPUCTYN

Mpyna Bpwun yTBpHhMBare chep BpegHoCTU hUHAHCUJCKMX MHCTPYMeHaTa Ha faaH bunaHca. Kapg rog je
moryhe pyna Bpwin Mepere chep BPeAHOCTM ynoTpeboM TPMKULLHUX LieHa AOCTYMHUX Ha aKTUBHOM
TPMMULUTY 3@ AaTU UHCTPYMEHT. TPMULLITE Ce CMATPa akKTUBHUM ako Cy KOTMPaHe LeHe N1ako U pefoBHO
[OCTYMHEe U NpeAcTaB/bajy CTBApHE U pefoBHE TPXKULLHE TPpaHCcaKuuje No TPMULLIHUM yCoBUMa.
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5. KOPULUKHEHE NMPOLEHUBAHA (HacTaBak)
YT1BphuBame gep BpegHoCTH (HacTaBak)

Y cnyyajy ga TpXKuwTe 3a (OMHAHCUjCKe MHCTPYMEHTe Huje aKTUBHO, ¢hep BpeaHoOCT ce opapehyje
ynotpeboM metogonoruje npoueHe. Metoponoruje npoueHe yK/bydyjy TpaHcakuuje no TPMULLHUM
ycnoBuma usMehy ynyheHuX, BO/bHUX CTpaHa (ako cy AOCTyMHe), nosuMBarbe Ha nocTtojehy dep
BPEeAHOCT OCTaNIMX MHCTPYMEHaTa KOoju Cy CYLUTMHCKM UCTU, aHann3e AUCKOHTOBAHUX TOKOBA FOTOBMHE
n gpyre antepHatMBHe MeTofe. OpabpaHa MeToponoruja mpoueHe MakCMManHO KOPUCTU TPXULLHE
nofaTtke, 3acHMBA ce y HajMawoj Moryhoj Mepu Ha npoueHama Koje cy cneuucuyHe 3a BaHky,
YK/byuyje cBe haKTope Koje y4eCHULM Ha TPMULITY cMaTpajy kao oapehyjyhe 3a UeHy, y cknagy ca
npuxeaheHMM eKOHOMCKMM MeToposiorvjama 3a oppehuBarbe UeHe (UHAHCUjCKUX MHCTpyMeHaTa.
YnasHu nogauy 3a MeTofe MpoLeHe pasyMHO ofpaxaBajy TPXKMLLUHA O4vekuMBarba U hakTope pusMka
NPUHOCA KOoju Cy cagpXaHu y hMHaHCKjCKOM MHCTPYMeHTy. MeTofe npoLeHe ce nofeLlaBajy U Tectupa
HUX0Ba UCMNPABHOCT ynoTpeboM LieHa U3 youwbuBMX MOCTojehnx TpaHcakuuja Ha TPXKULUTY 3@ UCTe
WHCTPYMEHTE, Ha OCHOBY APYrUX AOCTYMHUX YOUWBUBUX TPMULLIHUX NoAaTaka.

Haj6orbu pgokas cep BpegHOCTM (HMHAHCUjCKOT MHCTPYMEHTA MPWIMKOM MHULMjanHOr Npu3HaBaka je
LeHa ocTBapeHa y TpaHcakuuju Tj. dep BpegHOCT HafloKHae Koja je gata win NpUM/beHa, OCUM ako je
hep BpegHOCT paTor WMHCTPYMEHTa [okasaHa nopeheweM ca [Opyrum youbuMBMM nocTojehnm
TPaHCaKUMjamMa Ha TPMULLITY 3@ UCTE MHCTPYMeHTe (6e3 MoaudrkoBata UNn npedopmynuncama) uim je
3aCHOBaHa Ha MeToAu npoueHe uuje Bapujabne yk/bydyjy camo nogaTtke Koju Cy YOWbMBM Ha
TPXKUWTY. Kaga ueHa ocTBapeHa y TpaHcakuuju paje HajbosbyM gokas cep BpegHOCTU MPUIUKOM
UHULUMjanHor rnpusHaBama, (PUHAHCUJCKU UHCTPYMEHTU Ce€ UHULMjaTHO Mepe Mo UeHW TpaHcakuuje u
cBe pasnuke usMehy Te LeHe M BPeAHOCTU KoOja je UHWULUMjaHO YCTaHOB/beHa METOAOM MpoueHe ce
HakHagHO uckasyjy y 6bunaHcy ycnexa, y 3aBUCHOCTU 0Of MNOjeAMHAYHMX YUHEHULA U OKOJTHOCTM
TpaHcakuuje, anu He KacHuje of MOMEHTa Kaga je npoueHa noAapMaHa YOWbUBUM TPXULLHUM
nogauvMMa wiu kaga je TpaHcakuuja 3ak/by4veHa.

Cse pasnuke nsmehy cdep BpegHOCTU NMPUIMKOM MOYETHOI NMPU3HaBaHa U U3HOCA KOjU MOXKE a 3aBUCHU
o[, HeyoWbMBUX NapameTapa NpusHajy ce y okBupy bunaHca ycnexa 6e3 ognaramba, anu ce npusHajy
TOKOM Beka Tpajatba MHCTPYMEHTa Ha oArosapajyhn HauyvMH MnAu NPUIMKOM HUXOBOI OTKyMa, npeHoca
unu otyhemwa, unu Kaga cep BpegHOCT MOCTaHe yowbuBa. Cpeactea U gyre nosuuuvje ce mepe no
noHyheHoj ueHun, a obaBese n KpaTke nosuunje ce Mepe no TpaxeHoj ueHn. Mep BpegHOCT oapaxasa
KpeauTHU pU3UK MHCTPYMEHTA M YK/byUyje Kopekuuje Koje ogpa)kaBajy KpeauTHu pusnk baHke u gpyre
YyroBopHe cTpaHe, rge je penesaHTHO. MpoueHe dep BpeAHOCTU 3aCHOBAHE Ha MofenMma npoueHe ce
Kopuryjy 3a cee octane hakTope, Kao LUTO CY PU3UK IMKBUAHOCTU UM MOLENN HEU3BECHOCTH, Y MEPU
y Kkojoj Mpyna cmatpa ga Tpeha nuua yyYeCHUUM Ha TPMULITY MOry Aa MX y3my y o63up npunmkom
oppehuBama LUeHe TpaHcakuuje.

YtBphuBame cdep BpegHOCTU (DUHAHCUjCKUX WMHCTPYMEHaTa M MnpusHaBarbe edekata npoueHe ce
cnposBoau Ha OCHOBY ogpeabu MeTogonoruje 3a yTtBphuBarbe hep BpeaHOCTM (PUHAHCUjCKUX
WHCTPYMeHaTa, 3aCHOBaHMUX Ha MonuTtuum n CTpaTteruju ynpas/bakba pusnyuma.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

6. M3BEWTABAHE MO CETMEHTUMA
6.1. W3BewTaBame Mo CTpaTeLlKUM cerMeHTUMa - Ynauumye MFpyne
MaTuyHa 6aHka npatu u obenogaryje NnocroBakbe N0 CErMeHTUMa Kpo3 fiBa Mofena usseLuTaja:

- N3BeluTaBatbe Mo CTpaTeLLKMM CerMeHTUMa - YnaHuue Mpyne (HanomeHa 6.1.) u
- N3BeluTaBatbe Mo OnepaTMBHUM CErMeHTUMa - MOCMIOBHUM /IMHMjaMa (HanoMeHa 6.2.).

NHopMaLmje o pe3ynTaTMMa CBAaKOr U3BELLTajHOr CerMeHTa Cy npukasaHe y HacTaBKy.
Fpyna uMa yKymnHo YeTUpW YsaHuLe Koje npeacTaB/bajy CTpaTellke opraHu3aluoHe aenose:

YKIbyuyyje KpeautHe, fien0o3nMTHE U rapaHumjcke

nocnioBe Kao u nocsose obaB/bata nnaTHor

NpPoMeTa y 3eM/bU U UHOCTPAHCTBY, NOCNOBaHe

KomepuwmjanHa 6aHka a.a., beorpag, ca xapTujama of, BpeHOCTU U ApYrum
Cpb6uja, MaTtnyHa 6aHka PUHAHCUjCKUM UHCTPYMEHTUMA
YKibyuyyje KpeautHe, fien0o3MTHE U rapaHumjcke

nocrfioBe Kao u nocnose obaBrbata naaTHor

NpoMeTa y 3eM/bU U UHOCTPAHCTBY, NOCNOBaHe

KomepuujanHa 6aHka a.a., ca xapTujama of, BpeHOCTU U APYrUMm
Moaropuua, LipHa MNopa PUHAHCUjCKUM UHCTPYMEHTUMA
YKibyuyyje KpeautHe, fieno3MTHE U rapaHumjcke

nocnioBe Kao u nocnose obaBrbatba naaTHor

NpoMeTa y 3eM/bU U UHOCTPAHCTBY, NOCNOBaHe

KomepumjanHa 6aHka a.a.,bama ca xapTujama of, BpeHOCTU U ApYrum
Nlyka, BocHa n XepuerosuHa (hMHAHCUjCKUM MHCTPYMEHTUMA

KombaHk MHBECT [OpywTBo 3a
ynpaB/batbe UHBECTULNOHUM (hOHAOM  YK/byyyje NocnoBe ynpas/bakba UHBECTULUOHUM
a.n., beorpag, Cpbuja choHaoBUMA

MaTtuuHa 6aHka npatn u obenogaryje NOC/NOBake MO CTPATELLUKUM CErMeHTMMa - YnaHuue Fpyne y
OKBMPY CBOjUX KOHCONMOOBAHWUX (PUHAHCMjCKMX M3BewTaja. pyna Hajsehu geo cBOr MocnoBama
ob6aBs/ba Ha Teputopuju Penybnuke Cpbuje. 3aBUCHa nNpaBHa NMUa HUCY O MaTepujanHoOr 3Havaja 3a
nojeanHayvHu hMHaAHCUjCKKN n3BeLuTaj MatuuHe 6aHke.

BunaHcHa cyma MatuuHe 6aHke u3Hocu 90.14% ykynHe GunaHcHe cyme KOHConMpoBaHor GunaHca
ctarba (2018. roguHe: 90.23%).

BunaHcHa cyma KomepuujanHe 6aHke a.a., MNMogropuua nsHocu 3.67% yKynHe KOHCOMMAOBAHe aKTuBe
(2018. roguHe: 3.48%), KomepuujanHe 6aHke a.n., Barwa J/lyka 6.15% (2018. roguHe: 6.26%) u
KomBaHk MHBECT-a 0.04% (2018. roguHe: 0.03%).

Pe3syntaT cTpaTellKor cerMeHTa ce KOpPUCTM 3@ Meperbe YCnewHocTU nocnoBawa, 6yayhu pga
pykoBoacTtBo MatuyHe 6aHke Bepyje ga je oBa MHdopMauuvja HajpeneBaHTHUja 3a BpegHoOBaHe
pesynTtata ogpeheHor cTpaTellKkor cerMeHTa y nopehery ca ApyruM NpaBHUM NUUMMa Koja nocnyjy y
HaBe[eHUM [,e/1aTHOCTUMA Ha /IOKA/THOM TPMULLTY.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. W3BelwuTaBake MO CTpPaTEeLLKMM CerMeHTUMa - YnaHuue Mpyne (HacTaBak)

6.1.a. Peknacucdukauymje nosuyuja y nojeaguHavyHum hMHAHCUjCKUM U3BeLUTajuMa YiaHuya Mpyne
npe KoHconuMpauymje

3a noTtpebe KoHconuagoBaka, a nNpe nocTynka KoHconupauuje, npema notpebu, BpwM ce
peknacudukaumja nosuymnja y nojeanHayHUM MHAHCUjCKUM U3BeLUTajuMa YnaHuua Fpyne Koju ytuuy
Ha Kopekuujy bunaHcHe cyme u pesynTtata y 6unaHcy ycnexa uckasaHux y ctaTyTapHUM U3BeLuTajuma.
Ha ocHOBY yo4eHUX jaCHUX MHAMLMja ca NO3MTUBHMM NOC/eauLamMa Ha nocnoBakbe 3aBUCHMX 6aHaka, a
y uwby ytBphuBara ep BpegHOCTU ypaena y KanuTtany 3aBUCHUX 6aHka, MaTtuyHa 6aHka je
aHra)xoBasna He3aBWCHOI MpoueHuTerba. Ha ocHOBY pe3ynTaTta NpoueHe U3BPLUEHO je ykuaarbe aena
paHuje npusHaTtor obesBpefera yaena y 3aBucHe BaHke y yKynmHoM usHocy op 821,838 xumbapga
AVMHapa y nojeauHadYHuM (UMHAHCUjCKMM m3BewTajuma MatuyHe 6aHke. Y cknagy ca MpONUCaHoM
enuMuHauymjom cBux MehycobHux opgHoca u MeRycobHux npuxoga M pacxoga MatuuHe 6aHke M
ynaHuuya Mpyne ns obpasaua hmMHaHCHjckux u3BeLdTaja Fpyne, y NoCcTynky KoHconuaauuvje usBLLEHa je
M enuMUHauuMja TpajHMX ynora y 3aBucHe 4ynaHuude pyne ca wuxoBuM obesBpeherbeM MpU3HATUM y
2016. roguHn, ykmbydyjyhu n HaBegeHu No3uTMBaH edekaTt ykuaara gena tor obesspehema ygena y
2019. roguMHu u3 cermeHta MaTtuyHe 6aHke, C jegHe cCTpaHe, M fdena KanuTana 3aBUCHUX YiaHMUA
pyne n3 cermMeHTa 3aBUCHUX YNaHULA, C gpyre CTpaHe.

PeknacucmnkoBaHn hMHAHCUjCKKN M3BELUTAjX NpeaAcTaB/bajy noyeTHe 6MNaHCHe nosuuuje Koje cy aarbe
npegMeT KoHconuagauuje.

Ha paH 31.12.2019. usBpweHe cy cnepgehe peknacudukauymje y nosumumjama 6bunaHca ctama u
6unaHca ycnexa no uynanvyama [pyne, ocum 3a unaHudy KombaHk MHBECT, kop koje Huje 6uno
edhekTa peknacudukaumje:

BUNMAHC CTAMA

y 000 PCA
BunaHcHa cyma MaTtuyHe 6aHke 432,380,443
Peknacudumkauymja 3a ncnpaBke BpeAHOCTU KOje Ce OQHOCE Ha YMarere
BpeAHoCTU y4yelwha y 3aBucHe 6aHke 2,047,191
Peknacudmkauuja 3a ucnpaBke BpeAHOCTU KOje ce 0gHOCe Ha n/iacMaHe
3aBUCHWUM YnaHuuyama 1,036
PeknacucdmkoBaHa 6unaHcHa cyma MaTtuyHe 6aHke 434,428,670
CratyTtapHa 6unaHcHa cyma Kb Bama Jlyka 29,411,265
YMareme 3a pasrpaHnveHe TpoLlKkoBe 3a obaBese nckasaHe No amopT.epes.
nupmeHom EKC-a (53,049)
Peknacudumkauymja 3a ncnpaske BpegHOCTU Koje ce ogHoce Ha MaTuyHy 6aHKy 353
PenpoueHa xapTuja og BpegHoOCTH 52,607
HeTupatse oano)eHMX Nopeckux cpepctaBa M obaeesa (937)
PeknacudmkoBaHa 6unaHcHa cyma no mogeny MatuyHe 6aHke 29,410,239
CratytapHa 6unaHcHa cyma Kb Mogropuya 18,316,310
OcHoBHa cpeacBa y3eTa Y JIM3UHT 121,844
Peknacudumkauymja 3a ucnpaske BpeAHOCTU Koje ce ogHoce Ha MaTuyHy 6aHKy 2,181
HeTupame oanoMeHnx nopeckux cpeacrtasa u obasesa (17,719)
PeknacucdukoBaHa 6unaHcHa cyma no mogeny MatuyHe 6aHke 18,422,616
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. W3BelwuTaBake MO CTpPaTEeLLKMM CerMeHTUMa - YnaHuue Mpyne (HacTaBak)

6.1.a. Peknacudukauuje nosuymja y nojeAMHayHMM (PMHAHCUjCKUM M3BeLUTajuMa uYnaHuuya Cpyne
npe KoHconupauuje (HacTaBak)

BUTAHC YCNEXA

y 000 PCA
Pesyntat Matu4yHe 6aHke 8,955,759
Peknacudmkauuja 3a ecpekat HeTo NPOMEHEe UCMIPaBKU BpegHOCTU NslacMaHa
KOju ce oHOCEe Ha 3aBUCHe unaHuue (HeratmeaH edyekar) (822,118)
Peknacudmkauvja 3a echekat HeTo MpoMeHa pe3epBuUcara 3a rybutke no
BaHO6WNAHCHOj aKTUBM (MO3UTMBAH echeKar) 10,828
PeknacudmkoBaHu pesyntatr MaTtu4He 6aHke 8,144,469
CrarytapHu pesnytaTt Kb Bama J/lyka 139,703
Peknacudukauymja 3a echekaT NnpomMeHe UCrpaBkn BpeQHOCTU MiacMaHa Koju ce
ogHoce Ha MaTuuHy 6aHKy (HeraTuBaH eekaT Ha pe3y/nTar) (90)
KypcHe pasnuke Ha nopes Ha 4obutak rno okanHoj perynaTtusu U 010 KeHU
nopesu - ecpekat NPUsHaT y kanutany (no3utmeaH ecdekar) 29
PeknacudmkoBaHu pesyntat Kb Kb Bamba Jlyka 139,642
CrarytapHu pesyntat Kb lMogropuua 118,903
Peknacudumkauyuja 3a ecoekat npoMeHe UCMpPaBKU BPeAHOCTU N/1acMaHa Koju ce
ofHoce Ha MaTuuHy 6aHKy (HeraTuBaH echekaT Ha pe3ynTar) (1,238)
KypcHe pa3snuke Ha nopes Ha 4obutak rno nokanHoj perynaTtusu u 010 KeHu
nopesu - ecoekaT Npu3HaT y kanutany (no3mTueaH edrekar) 6
PeknacucdmkoBaHu pesyntar Kb Mopropuya 117,671

MpuUInKoM KoHconMpauumje usBpLUEHa je eNMMuHaumja cBux MehycobHux ogHoca M3 6uniaHca ctamwa y
u3Hocy og 6,675,149 xurbaga guHapa (2018. roguHe: 7,209,128 xwbaga avHapa). M3 6unaHca
ycrnexa M3BpLUEHA je eMMMHauMja npuxoga y M3Hocy op 29,500 xwwbapga auHapa (2018. roguvHe:
28,802 xurbapge guHapa), a pacxoga y uMsHocy op 22,641 xumapy avHapa (2018. roguHe 23,059
XWbaga AvHapa).
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. W3BelwuTaBake MO CTpPaTEeLLKMM CerMeHTUMa - YnaHuue Mpyne (HacTaBak)
6.1.a. Peknacucdukauymje nosuyuja y nojeaguHavyHum hMHAHCUjCKUM U3BeLUTajuMa YiaHuya Mpyne

npe KoHconupaauuje (HacTaBak)

MojeguHayHu peknacudukosaHu bunaHeu ctarba 31.12.2019. roguHe:

y Xu/bagama agMHapa
KB Beorpapg 434,428,670
KB Moaropuua 18,422,616
KB Bamba Jlyka 29,410,239
Kombank MHBECT 169,518
36upHN peknacutunkoBaHu HeKoHconMpaoBaHu BC 482,431,043

MojeguHa4Hu peknacudukoBaHn BunaHcu ycnexa (npe onopesuBarba) 31.12.2019. roguHe

Y Xu/bagama ANHapa
KB Beorpapg 7,457,395
KB Mogropuua 120,360
KB Bama Jlyka 152,545
KombaHk MHBECT 2,887
36upHM peknacudmnkoBaHn HeKoHconupgoBaHu BY (npe nopesa) 7,733,187
6.1.6. MpukKas KOHCONMOOBAHMX TPaHcakuuja
BunaHc ctama 2019. roguHe
Y xw/bapama guHapa
36MpHU HEeKOHCONUAOBaHU 6unaHc U3Hoc KoHconupgauymje KoHconupgoBaHu
cTama 6unaHca cTama 6unaHc cTama
482,431,043 6,675,149 475,755,894
rotoBumHa/obaBese 8,378
nnacmaHun/obaeese 1,185,883
ynosu/Kanurtan 5,480,888
BunaHc ycnexa 2019. roguHe
Y xwrbapama AvHapa
36UpHU HEKOHCONMAOBAHU Ao06UTaK y U3Hoc KoHconupauymje KoHconupgoBaHu goburtak
BunaHcy ycnexa (npe nopesa) 6unaHca ycnexa (npe nopesa)
npuxoau pacxogu
7,733,187 29,500 22,641 7,726,328
Kamarte 4,320 4,320
HakHapge 10,514 10,514
OcTanu npuxoaun/pacxoamu 519 519
KypcHe pasnuke (peknacugukoBaHo y
KanuTan) 14,147 7,288
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2019. roguHe

6. M3BELUTABAHE MO CETMEHTUMA (HacTaBak)

6.1. W3BelwuTaBake MO CTpPaTEeLLKMM CerMeHTUMa - YnaHuue Mpyne (HacTaBak)

6.1.6. Mpuka3s KOHCONUAOBAHUX TPaHcakuuWja (HacTaBak)

BbunaHc crawba 2018. roguHe

36UMpHU  HeKOHcONUAoBaHU  6unawc
cTama

Y xurpapama gMHapa
U3HoC KoHconugauuje
6unaHca crtama

KoHconupoBaHu
6unaHc crtama

448,796,087 7,209,128 441,586,959
rotoBuHa/obaBese 8,848
nnacMmaHu/ob6aBese 1,719,392
ynosu/kanutan 5,480,888

BunaHc ycnexa 2018. roguHe

36MpHU HEKOHCONUAOBaHM fobutak y
BunaHcy ycnexa (npe nopesa)

Y xumapama guHapa
U3HOC KOHConupaymje
6unaHca ycnexa

KoHconupoBaHu fobutak
(npe nopesa)

npuxoau pacxoau
8,386,909 28,802 23,059 8,381,166
Kamarte 3,449 3,449
HakHapge 8,671 8,671
OcTanu npuxogu/pacxoau 618 618
KypcHe pasnuke (peknacucgukKoBaHoO Y
kanuTtan) 16,064 10,321
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HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. WsBewTaBake MO CTpPaTeLUKUM CerMeHTUMa - YnaHule Fpyne (HacTaBak)

6.7.4. Mpernen akKTUBHOCTU CTPaTELUKMX CerMeHara

Y HacTaBky je npuKasaH nperneg akTMBHOCTU CTPATELLKUX CerMeHaTta us KOHconmaoBaHor 6unaHca cTama U KoHconuaoBaHor 6unaHca ycnexa:

A. BUNAHC CTAHA - KOHCO/TMAOBAHMU Ha paH 31. geyembpa 2019. roguHe

Y xurbagama guHapa
KomepuujanHa
KomepuyujanHa 6aHka KomepuymjanHa KomBaHk
6aHka a.a., 6aHka a.n., WHBECT a.g.,
a.n., beorpapg Moaropuya Bawa Jlyka Beorpap YKynHo
AKTUBA
FoToBMHA U cpeacTBa Kof LeHTpanHe 6aHke 67,558,219 2,730,826 6,365,357 - 76,654,402
XapTuje oa BpeaHoCTH 138,469,551 2,581,086 3,280,329 148,465 144,479,431
Kpeautn u noTtpaXuBarba of 0aHaka M Apyrux UHAHCUjCKUX
opraHusaumja 24,645,277 687,724 1,640,613 16,390 26,990,004
Kpeantn n notpaXusama of KOMUTEHTA 180,852,563 10,287,219 17,094,376 - 208,234,158
HemaTepujanHa UMOBMHA 665,735 31,801 56,964 - 754,500
HekpeTHWHe, NOCTPOjeHa n onpema 6,437,937 414,475 401,970 9 7,254,391
MHBeCTUUNOHE HEKPETHUHE 1,857,927 92,708 251,981 - 2,202,616
Tekyha nopecka cpeacTsa - - 6,708 78 6,786
OagnoxeHa nopecka cpeacTea 1,074,197 - - 2,058 1,076,255
CtanHa cpeacTBa HaMeweHa NMpofaju U cpeacTBa MocnoBama Koje ce
obycTaB/ba 196,300 202,234 102,206 - 500,740
Octana cpeactBa 7,100,024 444,432 55,662 2,493 7,602,611
YKynHO aKTuBa 428,857,730 17,472,505 29,256,166 169,493 475,755,894
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HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. WsBewTaBake MO CTpPaTeLUKUM CerMeHTUMa - YnaHule Fpyne (HacTaBak)

6.1.4. Mperneg aKTUBHOCTU CTPaTeLLKUX cerMeHaTa (HacTaBak)

A. BUTAHC CTAHA - KOHCO/TMOOBAHMU Ha gaH 31. geyembpa 2019. roguHe (HacTaBak)

Y xurbagama guHapa
KomepuyujanHa  KomepuyujanHa  KomepuymjanHa KomBaHk
6aHka a.g., 6aHka a.g., 6aHka a.n., WHBECT a.g.,
NACUBA Beorpap Moagropuya Bama Jlyka Beorpap YKynHo
Jeno3sutn n octane obasese npema 6aHkama, ApyruMm OUMHAHCUjCKUM
opraHusauunjama v L4eHTpanHoj 6aHum 3,917,547 280,246 4,120,813 - 8,318,606
Oeno3ntn n octane obasese npema Apyrum KOMUTEHTUMA 335,317,154 15,189,836 20,480,720 - 370,987,710
PesepBucama 2,310,039 140,546 20,370 12,455 2,483,410
Tekyhe nopecke obaBese - 1,949 724 - 2,673
OpnoxeHe nopecke obaBese - 10,945 21,404 - 32,349
OcTtane obaBese 13,861,230 215,937 481,686 717 14,559,570
YKynHo o6aBese 355,405,970 15,839,459 25,125,717 13,172 396,384,318
Kanutan
AKUMjCKKN KanuTan u eMUCUoHa npemuja 40,034,550 - - - 40,034,550
AKyMynupaHu pesynrar 8,859,734 (614,040) 350,089 15,781 8,611,564
PesepBe 29,866,059 616,591 242,429 313 30,725,392
Yyewha 6e3 npaBa KoHTpone - - 70 - 70
YKynaH kanutan 78,760,343 2,551 592,588 16,094 79,371,576
YKynHo nacuBa 434,166,313 15,842,010 25,718,305 29,266 475,755,894
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HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1. WsBewTaBake MO CTpPaTeLUKUM CerMeHTUMa - YnaHule Fpyne (HacTaBak)

6.1.4. Mperneg aKTUBHOCTU CTPaTeLLKUX cerMeHaTa (HacTaBak)

A. BUNNAHC CTAHA - KOHCO/TMAOBAHMW Ha paH 31. peyembpa 2018. roguHe:

AKTUBA

FoToBMHA U cpeacTBa Kof LeHTpanHe 6aHke

MoTpaxwuBara No OCHOBY fiepMBaTa

XapTuje o BpegHOCTH

Kpeautn u noTpaXuBawa of 6aHaka M p[pyrux UHaAHCUjCKUX
opraHmsauuja

KpeauTtu n notTpaMuBaka off KOMUTEHTA

HematepujanHa umoBuHa

HekpeTHUHe, NocTpojera 1 onpema

MHBecTUUMOHE HEKPETHUHE

Tekyha nopecka cpeacTBa

Opno)keHa nopecka cpeacTsa

CranHa cpefcTBa HamereHa npofaju U cpeAcTBa Moc/roBakba Koje ce
obycTaB/ba

OcTtana cpepcTBa

YKynHo aKkTuBa

Y xurbagama guHapa
KomepuujanHa

KomepuyujanHa 6aHka KomepuymjanHa KomBaHk

6aHka a.a., 6aHka a.n., WHBECT a.g.,
a.n., beorpapg Moaropuya Bawa Jlyka Beorpap YKynHo
63,595,710 2,466,997 7,929,332 - 73,992,039
4,070 : - - 4,070
133,177,598 1,967,042 2,227,301 142,779 137,514,720
18,371,519 1,143,293 1,506,349 16,376 21,037,537
167,545,674 8,597,573 15,305,395 - 191,448,642
557,051 25,194 45,223 - 627,468
5,619,078 306,695 121,592 19 6,047,384
1,896,347 94,956 268,512 - 2,259,815
- - 1,650 - 1,650
840,967 - - - 840,967
227,630 255,595 175,778 - 659,003
6,612,032 496,610 43,046 1,976 7,153,664
398,447,676 15,353,955 27,624,178 161,150 441,586,959
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KOMEPLUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. WsBewTaBake MO CTpPaTeLUKUM CerMeHTUMa - YnaHule Fpyne (HacTaBak)

6.1.4. Mperneg aKTUBHOCTU CTPaTeLLKUX cerMeHaTa (HacTaBak)

A. BUTAHC CTAHA - KOHCO/TMOOBAHMU Ha gaH 31. geuyembpa 2018. roguHe (HacTaBak)

Y xurbagama guHapa
KomepuyujanHa  KomepuyujanHa  KomepuymjanHa KomBaHk
6aHka a.g., 6aHka a.g., 6aHka a.n., WHBECT a.g.,
MNACUBA Beorpap Moagropuya Bama Jlyka Beorpap YKynHo
Oenosntn n octane obasese npema 6aHkama, ApyruM OUHAHCUjCKUM
opraHusaumnjama v L4eHTpanHoj 6aHum 4,042,274 237,889 3,948,121 - 8,228,284
Oeno3ntun n octane obasese npema Apyrum KOMUTEHTUMA 317,229,084 13,840,132 19,598,940 - 350,668,156
PesepBucama 1,646,400 130,585 22,732 9,136 1,808,853
TeKkyhe nopecke obaBese - 119 10,782 143 11,044
OpnoxeHe nopecke obaBese - 9,841 4,836 - 14,677
OcTtane obaBese 9,059,972 95,359 177,810 753 9,333,894
YKynHo o6aBese 331,977,730 14,313,925 23,763,221 10,032 370,064,908
Kanutan
AKUMjCKN KanuTan u eMMUcuoHa npemuja 40,034,550 - - - 40,034,550
AKyMynupaHu pesynrar 8,300,982 (734,409) 218,749 10,732 7,796,054
PesepBe 22,979,387 618,124 93,638 232 23,691,381
Yyewha 6e3 npaBa KoHTpone - - 66 - 66
YKynaH kanutan 71,314,919 (116,285) 312,453 10,964 71,522,051
YKynHo nacuBa 403,292,649 14,197,640 24,075,674 20,996 441,586,959
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KOMEPLUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)

6.1.4. Mperneg aKTUBHOCTU CTPaTeLLKUX cerMeHaTa (HacTaBak)

B. BUTAHC YCMNEXA - KOHCO/TMQOBAHMU 3a roguHy koja ce 3aBpwuaBa 31. geyem6bpa 2019. roguHe

Mpuxoav oa kamaTta
Pacxoau of kamata

HeTo npuxopm of kamaTa

Mpuxoam oa HakHaaa v NpoBu3uja
Pacxoau of HakHapa v npoBusKja

HeTo npuxoam of HaKHafa U NpoBU3Mja

HeTo fo6utak no ocHoBY NpomeHe ¢hep BPeAHOCTU (PUHAHCUJCKUX MHCTPYMeHaTa

HeTo fo6uTak no ocHoBY mpecTaHka NpusHaBatba PUHAHCUC]KUX MHCTPYMEHaTa Koju ce BpeaHyjy no
thep BpegHoCcTH

HeTo npuxopa/pacxof oA KYPCHUX pasnnka U edekaTa yroBopeHe BanyTHe knaysyne

HeTto npuxoa//pacxog no ocHoBy o6esBpefera hMHAHCUjCKUX cpeAcTaBa Koja ce He BpefHyjy no
¢hep BpeAHOCTM Kpo3 6unaHc ycnexa

HeTo ry6utak no ocHoBY MpecTaHKa MpuU3HaBatba OUHAHCMjCKUX UHCTPYMeHAaTa Koju ce BpefHyjy no
aMopTMU30BaHOj BpeAHOCTH

OcTanu nocnoBHU NpUXoau

YKynaH HeTOo NoC/1I0BHU npuxoa

TpolukoBM 3apafa, HakHaja 3apafa 1 oCTanun NMMYHU Pacxoam
TpolukoBu amopTusauymje

OcTanu npuxogu

OcTanu pacxogun

[Ao6uTak npe onopesuBara
Mopes Ha gobuTak
[obutak/rybuTtak no 0CHOBY Ofi/I0XEHUX nope3a

[Ao6uTtak HaKoH onopesuBakba

Y xuwmwagama AnHapa

KomepuyujanHa 6aHka KomepuujanHa 6aHka KomepuujanHa 6aHka KomBank MHBECT
a.n. Beorpag a.a. Nogropuya a.n. bawa /lyka a.n. Beorpap YKynHo
13,628,713 649,616 819,284 578 15,098,191
(1,022,932) (104,216) (200,525) - (1,327,673)
12,605,781 545,400 618,759 578 13,770,518
7,114,715 239,441 282,082 26,016 7.662,254
(1,795,434) (54,360) (85,067) (269) (1,935,130)
5,319,281 185,081 197,015 25,747 5,727,124
71,614 - - 3,444 75,058
353,490 - - 12 353,502
45,516 4,292 (5,568) - 44,240
1,614,640 (69,092) 42,128 - 1,587,676
(579,933) - - - (579,933)
150,802 5,292 10,452 - 166,546
19,581,191 670,973 862,786 29,781 21,144,731
(4,917,532) (274,340) (330,904) (15,166) (5,537,942)
(1,005,837) (82,264) (105,369) (10) (1,193,480)
720,795 82,413 7,680 19 810,907
(6,923,772) (282,939) (281,436) (9,741) (7,497,888)
7,454,845 113,843 152,757 4,883 7,726,328
- (1,949) (12,137) 2) (14,088)
687,074 (740) (767) 2,058 687,625
8,141,919 111,154 139,853 6,939 8,399,865

Y OKBUPY MCKa3aHOr KOHCONMAoBaHoOr Ao6uUTKka, 4O6MTaK Koju Npunpaga BrnacHuuMma 6e3 npaBa KOHTpose usHocu 2 xurbage PCA.
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KOMEPLUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.1. WsBewTaBake MO CTpPaTeLUKUM CerMeHTUMa - YnaHule Fpyne (HacTaBak)

6.1.4. Mperneg aKTUBHOCTU CTPaTeLLKUX cerMeHaTa (HacTaBak)

B. BUNTAHC YCMNEXA - KOHCO/TMQOBAHMU 3a roguHy koja ce 3aBpwuaBa 31. geyem6bpa 2018. roguHe

Y xuwmwagama AnHapa
KomepuyujanHa 6aHka KomepuujanHa 6aHka KomepuujanHa 6aHka KomBank MHBECT
a.n. Beorpag a.a. Nogropuya a.n. bawa /lyka a.n. Beorpap YKynHo
Mpuxoam o kKamaTta 13,741,459 558,654 791,833 577 15,092,523
Pacxoau of kamara (910,270) (83,003) (152,606) - (1,145,879)
HeTo npuxopau of kamarta 12,831,189 475,651 639,227 577 13,946,644
Mpuxoam oa HakHaaa v NpoBu3uja 7,200,038 188,349 241,604 23,037 7,653,028
Pacxoau o HakHada v NnpoBu3uja (1,996,886) (45,230) (70,170) (295) (2,112,581)
HeTo npuxoau of HaKHafa u nNpoBu3Kja 5,203,152 143,119 171,434 22,742 5,540,447
HeTo go6uTtak no oCHOBY NpoMeHe hep BPeAHOCTU (OMHAHCUjCKUX UHCTPYMEHaTa 44,076 - - 4,496 48,572
HeTo fo6uTak no ocHoBY mpecTaHka NpusHaBatba PUHAHCUC]KUX MHCTPYMEHaTa Koju ce BpeaHyjy no
thep BpegHoCcTH 230,194 - 16,872 18 247,084
HeTo npuxoa/pacxop of KYPCHUX pasnnka u edekarta yroBopeHe Ba/yTHe Knaysyne 2,863 (3,274) (1,122) 1 (1,532)
HeTo npuxop mno ocHoBy o6esBpehera (hMHAHCHjCKMX CpefcTaBa koja ce He BpeaHyjy no dep
BPEAHOCTN KpO3 bunaHc ycnexa 11,818 29,335 10,528 - 51,681
HeTo go6uTak no ocHOBY npecTaHka npu3HaBarba (HUHAHCUJCKUX MHCTPYMEHATa Koju ce BpeaHyjy no
aMOopTHU30BaHOj BPeiHOCTH 526,547 - - - 526,547
OcTanu NocnoBHU NpUXoamn 155,351 7,636 11,808 - 174,795
YKynaH HeTo Noc/0BHU npuxon 19,005,190 652,467 848,747 27,834 20,534,238
TpoLuKoBM 3apafa, HakHafa 3apafa M 0CTanu NMYHU Pacxoam (4,442,799) (265,618) (320,675) (14,845) (5,043,937)
TpoLKoBM amopTusaymje (551,988) (34,940) (42,816) (10) (629,754)
OcTanu npuxogu 280,229 58,264 36,886 13 375,392
OcTanu pacxoau (6,167,977) (296,849) (379,966) (9,981) (6,854,773)
[Ao6uTak npe onopesuBama 8,122,655 113,324 142,176 3,011 8,381,166
Mopes Ha gobuTak - (119) (18,076) (181) (18,376)
[obutak/rybuTtak no 0CHOBY Ofi/I0XEHUX nope3a 24,109 (7,381) 816 - 17,544
[o6uTtak HaKOH onope3uBatba 8,146,764 105,824 124,916 2,830 8,380,334

Y OKBMpY MCKa3aHOr KOHCO/MAOBaHOr Ao6uUTKa, 4O6MTAK Koju Npunpaga BrnacHuUMMa 6e3 npaBa KOHTpose MsHocu 2 xurbage PCA.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

6. M3BELUTABAHE MO CEFTMEHTUMA (HacTaBak)
6.2. W3BelwuTaj No onepaTMBHUM CErMEHTUMA - MOC/IOBHUM /IMHKjaMa

MaTuyHa 6aHKa uma Tpu onepaTMBHA CermMeHTa:

- MocnosBu ca npaBHUM nuuuma MaTtuuHe 6aHKe - YK/bydyje Kpegute, AenosuTte U ocrtane
TpaHcakuumje ca k/imjeHTMMa NpaBHUM NMuMMa ocum baHaka,

- TlocnoBu ca CTaHOBHMLUTBOM MaTtuuyHe 6aHke - YK/byuyje KpeauTe, Aenosute U ocrtane
TpaHcakuuje ca KaujeHTUMa (hU3UYKMM NMUMMA, MUKPO KAWjeHTUMa, Mpeay3eTHUUMMa u
nosbonpuBpeaHULUMa 1

- WHBecTMUMOHO 6aHKapcTBO M Mehy-baHkapcko mocnoBake MaTuyHe 6aHke - YK/byuyje
nocsioBake cCa xapTvjama of BpegHOCTU M APYIMM (OUHAHCUjCKUM MHCTPYMEHTMMA, Kao U
TpaHcakuuje ca baHkama.

Byaoyhu pa 3aBucHe u4naHuue [pyne nocnyjy Kao caMOCTallHU EHTUTETU Ha CBOjUM JIOKaNHUM
TPMULLITMMA U Oa Ce pe3ynTaTu OCTBApPEHU Ha Taj HAYUH KOPUCTE 3a MepeHe HUXOBe YCMeLIHOCTH
nocsioBama, fa je nocnoBamwe nojeguHavyHuUx YnaHuua pyne Kao cTpaTeLLKUX cermeHarta rnpukasaHo y
OKBMpPY HanomeHe 6.1, kao M ga MatuyHa 6aHka umHm 90% KoHconvMpgoBaHe 6unaHcHe cyme, 3a
notpebe M3BewTaBara Mo OMepaTMBHUM CerMeHTMMa Ha HuMBOY [pyne, 3aBUCHe 4ynaHuue pyne cy
npukasaHe y okBupY jegHor cermeHTta (Cyncupaunjapm).

Mpu carnepaBamy npodutTabunHocTn / pesyntata cBakor cermeHTa MaTtnyHe 6aHke, ocMM npuxopa u
pacxoda OCTBapeHMX M3 NOCMoOBaka Ca KAWjeHTUMA, YK/by4yjy M Oeo HeTo npuxopa/pacxopa Koje je
MaTtuyHa 6aHka nckasasna us nocsioBama ca cyncugujapuma.

3HayvajaH ytMuaj Ha pesyntaT y 2019. roguHu umanu Cy HeTo NPUXOAN UHAMPEKTHUX OTMMCa Koju Ccy
usHocunu 1,587,676 xurbaga avHapa (og vera ce Ha HannaheHa oTnNMcaHa NOTpa)XuBakba OAHOCUNO
1,086,560 xwbapga avHapa). Takohe, Ha BUCUHY pe3ynTaTa, noped HETO MPUXOAA MHAUPEKTHUX
oTnMca yTuuao je u HeTo rybutak mo OCHOBY MpecTaHka MpusHaBamba (PUHAHCUJCKMX MHCTPYMeHaTa
KOju ce BpegHyjy Mo aMOPTU30BAHOj BPeAHOCTU Yy M3HOCY oA 579,933 xu/bage OuHapa no OCHOBY
npuMMeHe 3akoHa 0 KOHBepP3uju cTaMbeHNX KpeauTa MHAEKCUPAHUX Y LIBAajuapCckum paHumuma.

Mpunukom uspage M3BeLUTaja No CerMeHTUMa onepaTUBHU TPOLLKOBM MOC/OBatba Ce fesie Ha AUPeKTHe
onepaTUBHe TPOLLKOBE (AMPEKTHO NOoA KOHTPOJIOM CerMeHaTa Moc/ioBakba WK Cy AMPEKTHO MOBe3aHu
ca NocnoBakbeM CerMeHaTa) U MHAMPEKTHe ornepaTUBHE TPOLLUKOBe (BUCMHA OBUX TPOLLKOBA Huje mnof
OMPEKTHOM KOHTPOJIOM CErMeHaTa Wimn He MoCTOjU ANPEKTHA Be3a ca NOC/I0BakbeM CErMeHarTa).

CBaKu cerMeHT NocC/oBaka ce 3afQyXyje AMPEKTHUM onepaTMBHUM TPOLLUKOBMMA KOjU Ce OHOCE Ha Taj
CEermMeHT Kao M AefloM MHAMPEKTHMX OMepaTUBHMX TPOLLKOBA (pacrnofena oBUX TPOLLKOBA Ha CerMeHTe
ce BpLUM MPpUMEHOM ogroBapajyhnx k/byuyeBa KOju ce KOpPUCTE 3a anokauujy TPOLLKOBA TPOLLKOBHMX
LeHTapa Ha NpoUTHe LeHTpe).

[OvpekTHM onepaTUBHU TPOLLUKOBU Ha HMBOY [pyne usHoce 8,705,940xumage guHapa un yYnHe 70%
YKYMHUX OonepaTUBHUX TPOLUKOBA. [QUPEKTHM onepaTUBHU TPOLLUKOBU Ce HajsehuMM genom cacrtoje of
TPOLLUKOBa KOjU CYy [AMPEKTHO MOBEe3aHM ca Moc/ioBakbeM cerMeHata (3apage, TPOLUKOBM 3akyna,
TPOLLUKOBM aMopTuU3aLmje, MapKkeTUHra u Apyrv TPOLLKOBU), @ Y MarbeM fiefly YMHEe UX U TPOLLKOBU Koju
ce Ha cermMeHTe anouupajy Ha 6a3u ognyke MeHaLMeHTa.

Ha cermMeHT nmocnosa ca CTaHOBHMLWITBOM MaTtuyHe 6aHke ogHocu ce msHoc oa 5,818,576 xumbaga
AVHapa ANPEKTHUX onepaTUBHUX TPOLLKOBA (67% YKYNHUX AMPEKTHUX onepaTUBHUX TpoLwiKoBa pyne),
WTO je nocneguua BeMKe MNOC/IOBHE Mpexe W 6poja 3anocneHux pagHuka Ha nocnosBuma ca
CTAHOBHULLTBOM.

Y cknagy ca npeTxoAHo HaBeaeHuMm, 'pyna je y nocnoBHoj 2019. roguHu octBapuna gobutak npe
nopesay usHocy og 7,726,328 xumwana auHapa.
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KOMEPLUJA/THA BAHKA A.[l. BEOIrPA[]

HAMNOMEHE Y3 KOHCO/IMJOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2019. roguHe

6. M3BELUTABAHE N0 CEFTMEHTUMA (HacTaBak)
6.2. WsBewrTaj no onepaTMBHUM CerMeHTUMa - NOC/MIOBHUM JIMHMjaMa (HacTaBaKk)

M3BeLuTaj No onepaTtuBHUM cerMeHTUMa 3a 2019. roamHy je NnpukasaH y HacTaBKy:

Y xu/pagama guHapa

Mocnosu ca
CTaHOBHULITBOM MaTu4He MocnoBsu ca npaBHuM WHBecTUUMOHO 6aHKapPCTBO U Ocrano Mpunarohasatba n YkynHo Mpyna
31.12.2019. 6aHKke nuymma MatuyHe 6aHke mehyb6aHkapcko MaTtuyHe 6aHKe MaTtuyHe 6aHke Cy6 K mja (KoHconuA )
Mpuxoau n pacxoagun
Mpuxoaun oa KamaTa 6,980,294 2,189,786 4,458,633 - 1,469,478 - 15,098,191
Pacxoau on kamaTa (705,481) (211,120) (86,797) (19,534) (304,741) - (1,327,673)
HeTo kamate 6,274,813 1,978,666 4,371,836 (19,534) 1,164,737 - 13,770,518
HeTo kamaTe u3 nocnoBara ca ynaHuyama Fpyne - - (397) - 397 - -
HeTo HakHape 3,912,956 812,561 593,764 - 407,843 - 5,727,124
HeTo HakHape 13 nocnoBaa ca YnaHvuuama Fpyne - - 9,715 - (9,715) - -
Pe3ynTaTt npe ucnpaBku BpeAHOCTU 10,187,769 2,791,227 4,974,918 (19,534) 1,563,262 - 19,497,642
HeTo npuxoau/pacxoam ucnpaske BPeAHOCTH (479,074) 2,029,565 64,150 - (25,637) (1,328) 1,587,676
WcnpaBka BpeaHOCTH U3 nocnoBamba ca un. Mpyne - - 811,290 - - (811,290) -
Pe3ynTaTt npe onepaTMBHUX TPOLLKOBA 9,708,695 4,820,792 5,850,358 (19,534) 1,537,625 (812,618) 21,085,318
[MPeKTHW onepaTUBHU TPOLLKOBU (5,818,576) (1,734,099) (206,586) - (946,679) - (8,705,940)
HeTo npuxoau/pacxoam KypcHUX pasnuka - - 45,516 - (1,276) - 44,240
HeTo KypcHe pasnuke U3 NocnoBaka ca ynaH. Fpyne - - (7.288) - 14,147 (6.859) -
HeTo ocTtanu npuxoau U pacxoam (1,101,763) (136,598) 172,597 - 77,096 - (988,668)
HeTo octanu npuxoau us nocnosama ca 4ynaH. Fpyne 173 173 173 - (519) - -
Pe3ynTaTt npe UHAMPEKTHUX OMEPaTUBHUX TPOLLKOBA 2,788,529 2,950,268 5,854,770 (19,534) 680,394 (819,477) 11,434,950
NHAUPEKTHU onepaTMBHU TPOLLIKOBM (1,868,570) (1,158,962) (277.817) - (403,273) - (3,708,622)
PesynTtart npe nopesa 919,959 1,791,306 5,576,953 (19,534) 277,121 (819,477) 7,726,328
AKTUBa No cerMeHTUMa
[0TOBWHA W FOTOBUHCKN €KBUBANEHTN - - 67,558,219 - 9,096,165 18 76,654,402
[oToBMHa u3mMeRy YynaHuuya Mpyne - - - - 8,378 (8,378) -
Mnacmanu 6aHkama - - 24,644,242 - 2,342,212 3,550 26,990,004
Mnacmanu 6aHkama usmeRy Ynanuua rpyne - - 89,716 - 1,095,830 (1,185,546) -
MnacmaHn KOMUHeHTUMa 98,957,179 81,895,385 - - 27,381,594 - 208,234,158
NHBeCTULMOHe XapTuje of BpeAHOCTU - - 138,469,551 - 5,957,273 52,607 144,479,431
MHBecTuumje y cybcuaujape - - 3,433,697 - - (3,433,697) -
OcTano - - - 17,332,119 2,065,778 2 19,397,899
OcTano usmehy unanuya Mpyne - - - 337 - (337) -
98,957,179 81,895,385 234,195,425 17,332,456 47,947,230 (4,571,781) 475,755,894
O6aBe3se No cerMeHTUMa
O6aBe3e npema 6aHkama - - 3,917,547 - 4,401,059 - 8,318,606
O6aBe3e npema 6aHkama usmehy Ynanuua Fpyne - - 1,104,209 - 89,716 (1,193,925) -
O6aBe3e npemMa KOMUTEHTUMA 281,378,192 47,948,280 5,990,682 - 35,670,556 - 370,987,710
Ocrano - - - 16,189,360 906,733 (18,091) 17,078,002
OcTano usmelyy unanuya Mpyne - - - - 337 (337) -
281,378,192 47,948,280 11,012,438 16,189,360 41,068,401 (1,212,353) 396,384,318
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KOMEPLUJA/THA BAHKA A.[l. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

6. M3BELUTABAHE N0 CEFTMEHTUMA (HacTaBak)
6.2. WsBewrTaj no onepaTMBHUM CerMeHTUMa - NOC/MIOBHUM JIMHMjaMa (HacTaBaKk)

M3BeLuTaj No onepaTtuBHUM cerMeHTUMa 3a 2018. roamHy je NnpukasaH y HacTaBKy:

Y xupagama guHapa
UHBecTULUOHO
6aHKapcTBO U
Mocnosu ca mehyb6aHkapcko
Mocnoswm ca cT TBOM p MaTuyHe Octano MaTtuuHe MpunarohaBama YKynHo Fpyna
31.12.2018. MaTtuyHe 6aHKe MaTtuyHe 6aHke 6aHKe 6aHKke Cy6 W KO} mja (KOHCONIMA0BaHO)
Mpuxoau u pacxopu
Mpuxoaun oa KamaTa 6,680,346 2,461,416 4,599,696 - 1,351,065 - 15,092,523
Pacxoau oa kamata (630,059) (178,255) (101,956) - (235,609) - (1,145,879)
HeTo kamaTe 6,050,287 2,283,161 4,497,740 - 1,115,456 - 13,946,644
HeTo kamaTe u3 nocnoBama ca ynaHuyama Mpyne - - 3,449 - (3,449) - -
HeTo HakHape 3,835,447 757,668 610,037 - 337,295 - 5,540,447
HeTo HakHape 13 nocnoBara ca YnaHvuyama Fpyne - - 6,997 - (6,997) - -
Pe3ynTaT npe ucnpaBku BpeAHOCTU 9,885,734 3,040,829 5,118,223 - 1,442,305 - 19,487,091
HeTo npuxoau/pacxoam ucnpaeke BPeAHOCTH (25,518) 22,453 12,558 - 36,548 5,640 51,681
McnpaBka BpeAHOCTM U3 NOC/OBatba ca un. Mpyne - - - - - - -
Pe3ynTaT npe onepaTMBHMX TPOLLKOBA 9,860,216 3,063,282 5,130,781 - 1,478,853 - 19,538,772
[MPeKTHW onepaTUBHU TPOLLKOBU (5,764,006) (1,410,121) (179,085) - (911,560) - (8,264,772)
HeTo npuxoau/pacxoam KypcHUX pasnuka - - 2,863 - (4,395) - (1,532)
HeTo KypcHe pasnuke U3 NocnoBaka ca unaH. Fpyne - - (10,321) - 16,064 (5,743) -
HeTo ocTanu npuxoau n pacxoam (174,657) 488,433 233,641 - 68,701 - 616,118
HeTo octanu npuxoau us nocnosama ca 4ynaH. Fpyne 206 206 206 - (618) - -
Pe3ynTaT npe MHAUPEKTHUX ONepaTUBHUX TPOLLKOBA 3,921,759 2,141,800 5,178,085 - 647,045 - 11,888,586
NHAUPEKTHU onepaTMBHU TPOLLIKOBMU (1,590,127) (1,193,677) (336,767) - (386,849) - (3,507,420)
PesynTtart npe nopesa 2,331,632 948,123 4,841,318 - 260,196 (103) 8,381,166
AKTHUBa No cerMeHTUMa
[0TOBMHA W FOTOBUHCKN €KBUBANEHTN - - 63,595,710 - 10,396,316 13 73,992,039
[oToBMHa u3mMeRy ynaHuuya Mpyne - - - - 8,848 (8.848) -
Mnacmanu 6aHkama - - 18,370,198 - 2,662,152 5,187 21,037,537
Mnacmanu 6aHkama usmefRy Ynanuua rpyne - - 107,531 - 1,611,625 (1,719,156) -
MnacmaHn KOMUHeHTUMa 91,855,167 75,690,507 - - 23,902,968 - 191,448,642
NHBeCTULMOHe XapTuje of BpeAHOCTU - - 133,177,598 - 4,337,122 - 137,514,720
NHBecTuumje y cybcuaujape - - 2,611,859 - - (2,611,859) -
Ocrano - - - 15,757,175 1,836,845 1 17,594,021
OcTano usmeRy Ynanuua rpyne - - - 236 - (236) -
91,855,167 75,690,507 217,862,896 15,757,411 44,755,876 (4,334,898) 441,586,959
O6aBe3se No cerMeHTUMa
O6aBe3e npema 6aHkama - - 4,042,274 - 4,186,010 - 8,228,284
O6aBe3e npema 6aHkama usmehy Ynanuua Mpyne - - 1,620,474 - 107,531 (1,728,005) -
O6aBe3e npema KOMUTEHTUMA 261,120,783 49,937,553 6,170,748 - 33,439,072 - 350,668,156
Cy6opauHupaHe obasese - - - - - - -
OcTano - - - 10,713,635 462,096 (7,263) 11,168,468
Octano nsmehy unanuya Mpyne - - - - 236 (236) -
261,120,783 49,937,553 11,833,496 10,713,635 38,194,945 (1,735,504) 370,064,908
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7. OUHAHCUJCKA AKTUBA N OBABE3E - PAYYHOBOACTBEHA KNTACUDOUKALIUJA U
MOLWTEHA (®EP) BPEAHOCT

MeTogonornja u npetnoctaBke Koje cy kopuwheHe 3a obpayyH nowTeHe (chep) BpegHOCTU 3a
HaBefeHa ¢uMHaHcujcka cpefcTBa M obaBese Koja HUCY eBUAEeHTUPaHa MO MOLUTEHOj BpegHoCTU Yy
hnMHaHcHjcknum nsBeLUTajuma cy cnepehe:

() CpeactBa n obaBe3e Kof Kojux je capallHba BPEAHOCT Yy KhbMrama npubinMHo jegHaka
MoLUTEHOj BpeAgHOCTH

Kop cduHaHcHjckux cpeacTaBa M o6aBesa Koja Cy BUCOKO /IMKBUAHA U ca KpaTKopo4HUM gocnehem (ao
rogvHe AaHa) MpeTnocTaB/ba Ce fAa je cafjallkba KhUroBOACTBEHA BPEAHOCT MPUOBNMMHO jegHaka
nowiTeHoj BpegHocTu. OBa npeTnocTtaBka ce Takohe KOPUCTM U Kop AenosvTa no Buhery, WTeAHUX
genosuTta 6e3 cneyucmuympaHor poka gocneha u cBUX (DUHAHCUjCKMX WMHCTPyMeHaTa Koju uMajy
NPOMEH/bUBY KamaTHy cTony.

()  MHCTpymeHTM ca hMKCHOM KaMaTHOM CTOMOM

MoluTeHa BpeAHOCT OMHAHCUJCKUX cpeacTaBa U obaBe3a ca OUKCHOM KaMaTHOM CTOMOM, Koja ce Bofae
Nno aMoOpTU30BaHOj BPEAHOCTH, ce Mpouetbyje nopehereM TPXKULIHUX KaMaTHUMX CToma Y MOMEHTY
WHULUMjaNTHOT NMpU3HaBakba ca TeKYRUM TPMULLHMM KaMaTHUM cTonama 3a (PMHaHCUjCKe UHCTPYMeHTe
C/IMYHUX KapaKTepucTuka. lMpouerbeHa nolTeHa BpedHOCT cpeAcTaBa M obaBe3a ca (HUKCHOM
KaMaTHOM CTOMOM Yy HajseheM feNly oaroBapa KHMroBoACTBEHOj BPEAHOCTM C 063MPOM fa yroBopeHe
KamaTHe CToMe He OACTynajy oA TPMULLIHUX. “YnaHuue [pyne Hemajy MaTepujaHO 3HaJajHUX
ofCTyMara Mo 0BOM OCHOBY.

8. HETO NMPUXOAU / PACXOAN O KAMATA

HeTo npuxoau / pacxoau of kamaTta ce cacToje op;
Y xnbagama guHapa
3a rogMHy koja ce 3aBplLUaBa
31. peyembpa

Mpuxogu op;: 2019. 2018.

BaHaka 1 no ocHoBy PEINO nnacmaHa 171,122 249,625
KomuteHara 10,444,419 10,314,604
LleHTpanHux 6aHaka (nenoHoBaHa MKBMAHA CpeaAcTBa

obaBesHe pesepse) 265,487 283,703
XapTuja of BpeaHoCTy 4,216,664 4,244,591
Mo oCHOBY NU3MHI yroBopa - npectaHak npusHaBama 499 -
Mpuxoau o kKamara 15,098,191 15,092,523

Pacxoau no ocHoBy:
Oenosuta un octanux obasesa 6aHaka u gpyrux uH.

opraHusauuja (121,463) (121,653)
[enosuTta KoMUTEHAaTa (1,124,024) (916,472)
MpuM/beHUX KpeauTa (48,678) (107,754)
Mo 0CHOBY NIU3UHT YyroBopa (33,508) -
Pacxoau o kamaTa (1,327,673) (1,145,879)
HeTo npuxoau of kKamata 13,770,518 13,946,644

YKynHU NpUXoau U pacxoau kamarta Koju cy obpadvyHatu kopuwherwem metode ehekTMBHE KamaTHe
cTone npukasaHu y npeTtxoaHoj Tabenun ce ogHoce Ha hMHAHCUjCKa cpeacTBa U obaBese Koje ce He
Bofe no chep BpegHOCTU Kpo3 buniaHc ycnexa.
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9. HETO NPuxoaun / PACXoAu No oCHOBY HAKHAQA U MPOBU3UJA

HeTo npuxoau / pacxoam of HakHada v NPoBU3Kja ce cacToje of:

Mpuxoau y aMHapuma

HakHage 3a ycnyre nnaTtHor npoMeTa

HakHage 3a oqobpeHe KpeauTe U rapaHuuje

HakHage no ocHOBY Kyrnonpopaje aeBu3a

HakHape 3a 6pokepcke U Kactoam ycnyre

HakHage no nocnosuma ca kaptuuama

HakHage no ocHoBy ynuta y KpeauTthu 6upo

HakHape v npoBu3uje No OCHOBY ocTanux 6aHkapckux ycnyra

Mpuxoau y cTpaHoj BanyTu

HakHapge 3a ycnyre nnaTHoOr npomeTa

HakHage 3a oqobpeHe KpeauTe u rapaHuuje

HakHape 3a 6pokepcke 1 Kactoam ycnyre

HakHage no nocnosuma ca kaptuuama

HakHage v npoBuM3Mje N0 OCHOBY OCTanux 6aHKapCKUX ycnyra

Pacxoau y guHapuma

HakHapge 3a ycnyre nnatHor npomera

HakHape no ocHOBY Kynonpogaje geBu3a

HakHape no nocnoBuma ca kaptuyama

HakHage no ocHoBy ynuta y KpeguTthun 6upo

HakHage v npoBuM3mje No OCHOBY OCTanux 6aHKapCcKux ycnyra

Pacxogm y cTpaHoj BanyTtu

HakHapge 3a ycnyre nnaTHor npomeTa

HakHage no nocnoBuma ca kaptuyama

HakHage v npoBu3Knje No 0OCHOBY OCTanux 6aHKapCcKux ycnyra

HeTo npuxoau on HakHafa v NpoBU3Mja

Y xu/bagama guHapa

3a roguHy Koja ce 3aBplLuaBa
31. peyembpa

2019. 2018.
3,421,717 3,577,857
108,163 114,521
587,035 410,146
34,531 29,906
1,974,583 2,188,081
79,848 69,291
597,868 499,570
6,803,745 6,889,372
388,144 354,737
63,093 35,991
21,713 20,844
296,192 273,557
89,367 78,527
858,509 763,656
7,662,254 7,653,028
(150,202) (135,377)
(18,431) (32,831)
(557,488) (931,306)
(72,110) (64,462)
(158,218) (131,657)
(956,449) (1,295,633)
(148,667) (103,010)
(720,886) (623,138)
(109,128) (90,800)
(978,681) (816,948)
(1,935,130) (2,112,581)
5,727,124 5,540,447
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10. HETO AOBUTAK MO OCHOBY NPOMEHE ®EP BPEAHOCTU ®UHAHCUJCKUX
MHCTPYMEHATA

HeTo gobutak no ocHoBy nNpomeHe dhep BpeAHOCTU (PUHAHCUjCKMX MHCTPYMEHATa ce cacToju oa:
Y xu/mwagama guHapa
3a roaguHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
Mpuxoau og npomeHe thep BpeaHOCTU AepuBaTa HAMEHEHUX
Tprosary - SWAP - 11,915
Mpuxoaun og npomeHe thep BpeAHOCTM XapTuja of BPeAHOCTU —
MHBECTULUUOHE jeanHuLe 12,090 14,114
Mpuxoau o npomeHe chep BpegHOCTA XapTuja o4 BPeAHOCTU — 3anncu u
o6Be3HuUe Penybnuke Cpbuje n octanux uH.cpeacTaBa 84,157 22,647
YKynHu npuxoau 96,247 48,676
Pacxoau on npomeHe chep BpegHOCTM AepuBaTa HaMereHUX TProBakby -
SWAP (4,070) -
Pacxopgu og npoMeHe chep BpeaHOCTU XapTuja of BPeOHOCTH -
MHBECTULUUOHE jeanHuLe (14) (32)
Pacxogu og npoMeHe BpegHOCTU XapTuja o BpeaHOCTH - o6Be3HuLe (17,105) (72)
YKynHU pacxoam (21,189) (104)
HeTto goburtak 75,058 48,572

11. HETO AOBUTAK MO OCHOBY NPECTAHKA NPU3HABAHKA OUHAHCUJCKUX
MHCTPYMEHATA KOJU CE BPEAHYJY NO ®EP BPEAHOCTHU

HeTo gobutak no ocHOBY npecTaHka NpusHaBarba hMHAHCUjCKMX MHCTPYMEHATa Koju ce BpegHyjy no
chep BpegHOCTHM ce cacToju opa:

Y xu/wagama guHapa

3a roguHy Koja ce 3aBpLuaBa

31. peyembpa

2019. 2018.
[o6uuyn no ocHOBY NpecTaHka NpuM3HaBarba PUH.UHCTP.KOjU ce BpeaHyjy no
hep BpegHOCTU KPO3 ocTanu pesynrar 238,373 103,863
[o6uun no ocHOBY NpecTaHka NpuM3HaBamba (UH.MHCTPyMeHaTa no cep
BPeAHOCTM Kpo3 6unaHc ycnexa 117,575 162,443
[o6uun no ocHOBY NpecTaHka NpM3HaBarba AepMBaTa Koju ce BpeaHyjy no
chep BpeagHoCcTH kpo3s bunaHc ycnexa - FORWARD 3,789 -
[y6uum No 0CHOBY NpecTaHka Npu3HaBakba (hMH.UHCTP.KOjU ce BPpeaHyjy no
¢hep BpeaHOCTU KpPO3 OCTasu pesynTar (69) (688)
[y6uum No oCHOBY npecTaHka Npu3HaBarba (PMH.MHCTYMeHaTa Koju ce
BpeaHyjy no cep BpegHoCTU Kpo3 BunaHc ycnexa (6,166) (18,534)
HeTto po6uTtak 353,502 247,084

[o6uum no ocHOBY MpecTaHka npusHaBarba HUHAHCUjCKUX MHCTPYMEHaTa Koju ce BpefHyjy no dep
BPeAHOCTU KPO3 OCTanu pesyTtnart y uMsHocy of 238,373 xwbage AuHapa ogHoce ce Ha obBesHuue
Penybnuke Cpbuje n o6sesHule Penybnuke Cpricke, og yera y AMHapuma y usHocy og 52,679 xumwapga
AVMHapa U y CTpaHoj BanyTu y usHocy op 185,694 xuwane anHapa.

[obuum no OoCHOBY MpecTaHKa npu3HaBakba XapTuja o4 BPEeAHOCTU M OCTanMx nnacmaHa no dep
BpeAHOCTU Kpo3 6unaHc ycnexa y usHocy oa 117,575 xumwapa guHapa ogHoce ce Ha: obBesHuue
Peny6nuke Cpb6uje y guHapuma y usHocy og 70,314 xurbaga auHapa, o6sesHuue Penybnuke Cpbuje y
CTPaHOj BanyTu y usHocy oA 43,963 xwbage M UHBECTULMOHE jeauHULUE Y AMHAPUMA Y U3HOCY oA
3,298 xubaga gMHapa.
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11. HETO [OOBUTAK MO OCHOBY TMPECTAHKA NPU3HABAKA OUHAHCUJCKUX
MHCTPYMEHATA KOJU CE BPEAHYJY MO ®EP BPEAHOCTU (HacTaBak)

Oobuum no ocHoBYy npecTaHka npusHaBaka AepuBaTa Koju ce BpeaHyjy no chep BpeaHOCTU Kpos3
6unaHc ycnexa y usHocy 3,789 xumbaga guHapa ogHoce ce Ha Npuxofe no nocnoBMMa npopaje aesusa
nocsioBHUM H6aHKaMma.

Fybuum no ocHOBY npecTaHka npusHaBakba (PUHAHCUjCKUMX MHCTPYMEHaTa Koju ce BpefHyjy no dep
BPEeOHOCTM KPO3 OCTanuM pesynTaTt y u3Hocy 69 xumbaga AMHapa u y Lenoctu ce ogHoce Ha obBesHuue
Peny6nuke Cpbuje.

Fy6buun no OCHOBY MpecTaHKa NpusHaBarba XapTuja of BPEAHOCTM M OCTanuX nnacMaHa no dep
BPeAHOCTM Kpo3 OunaHc ycnexa y M3Hocy of 6,166 xwbaga guHapa ogHoce ce Ha: o6BesHuue
Peny6nuke Cpbuje y guHapuma y nsHocy og 3,789 xurbaga guHapa v obeesHuue Penybnuke Cpbuje y

CTpaHoj BanyTu y usHocy oa 2,377 xubaga agnHapa.

12. HETO NPUXoA / PACX0A oA KYPCHUX PA3/TUKA N EOEKATA YTOBOPEHE BANYTHE

KNAY3YNE

Y xu/pagamMa guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2019. 2018.
Mpuxoam o NO3UTUBHUX KYPCHMX Pa3finKka No OCHOBY YroBOpPeHe
BaNyTHe Knaysyne - npaBHa nvua 562,986 1,345,260
Mpuxoau o NO3UTUBHUX KYPCHUX Pas/iMka Mo OCHOBY NMpoOMeHe
BPeAHOCTU XapTuja of BPeAHOCTM — yrOBOpeHa AeBU3Ha Knaysyna 808 2,627
Mpuxoau oa NO3UTUBHUX KYPCHUX Pas/inka Mo OCHOBY NMPOMeHe
BpeaHocTu obaBesa 2,587 5,503
Mpuxoau oa NO3UTUBHUX KYPCHUX pasfinka Nno 0CHOBY yroBopeHe
BaNyTHe Knaysyne - IM3NHT YroBopu 8,970 -
Mpuxogmn no oCHOBY MO3UTUBHUX KYPCHUX pasfnka 3,363,836 2,586,267
YKynHO npuxoau 3,939,187 3,939,657
Pacxoau of HeraTMBHUX KYPCHMX pasfinka no oCHOBY YroBOpeHe
BaslyTHe Knaysysne - npaBHa /mMua (1,086,510) (1,452,551)
Pacxogu of HeraTMBHUX KYPCHUX pasfnka Mo OCHOBY NpOMeHe
BPeAHOCTU XapTuja of BPeAHOCTM — YrOBOpeHa AeBMU3Ha Knaysyna (2,035) (3,357)
Pacxogu of HeraTMBHUX KYPCHUX pasnnka of NpoMeHe BPeAHOCTH
ob6aBe3a - yroBopeHa BanyTHa knaysyna (1,580) (4,636)
Pacxoau of HeraTMBHUX KYPCHMX pasfnka no 0CHOBY YroBOpeHe
Ba/lyTHe Knaysyne - JIN3NHT YyroBopu (3,528) -
Pacxoam No oCHOBY HEraTUBHUX KYPCHUX pasnunka (2,801,294) (2,480,645)
YKynHo pacxoau (3,894,947) (3,941,189)
HeTo npuxop / pacxopn 44,240 (1,532)
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13. HETO MNPUXOA NO OCHOBY YMAHKEHA OBE3BPEHEHA OUHAHCUJCKUX
CPEACTABA KOJA CE HE BPEAJHYJY NO ®EP BPEAHOCTU KPO3 BU/TAHC YCNEXA

HeTo npuxoau no ocHOBY yMamera obes3Bpehera OUHAHCUjCKMX cpeacTaBa Koja ce He BpeaHyjy no
chep BpeaHOCTU Kpo3 BunaHc ycnexa ce ogHoce Ha:

Y xu/pagama guHapa

3a roguHy Koja ce 3aBpLUaBa

31. peyembpa

2019. 2018.
Pacxoon vHAMpeKTHMX oTnuca chmMHaHc.cpefacTaBa Koja ce BpeaHyjy
Nno amopTU3.BpeaHOCTH (6,292,787) (6,290,137)
Pacxoau pesepBucarba 3a BaHOMNAHCHe nosuuuje (282,248) (383,333)
Pacxoau no oCHOBY AMPEKTHOr OTNKMca niacmaHa (814) (3,638)
Pacxoau ay»Huuknx XoB no chep BpegHOCTM Kpo3 oCTanu pesynTat (104,869) (114,688)
My6uum no ocHoBy Mopuchunkaumje pUHaHCUjCKMX MHCTYMEHaTa (14,631) -
Mpuxoau of ykmaara MHAMPEKTHUX oTnnca hMHAHCUjCKMX CpeacTaBa
Koja ce BpejHYjy N0 aMOpPTU30BaHOj BPEAHOCTH 6,753,161 6,097,706
Mpuxoau on ykugara pesepBucama 3a BaHbunaHcHe nosuyuje 380,863 330,916
Mpuxoam oyMHUYKNX XoB no cdep BpeAHOCTU KpO3 ocTanu pesyntar 62,434 85,404
Mpuxop og HannaTe oTNUCAHMX NOTPaMUBaHa 1,086,567 329,451
YKynHo 1,587,676 51,681

Y oOKBMpPY no3uuuje pacxoauM WHAMPEKTHUX OTnMca nnacmaHa 6unaHcHux nosuuyuja pyna je
eBugeHTMpana u obesspehere matepujaiHMX BPeAHOCTU CTEYEHUX HaM/IaToM NOTPaMuBaka y U3HOCY
on 95,846 xubaga AuMHapa Ha OCHOBY MnpoueHe BPeAHOCTU HEMOKPEeTHOCTUM U onpeme of CTpaHe
oBnawheHnX NpoLueHUTe ba U y cknagy ca MHTepHUM akTuma pyne.

Y 10Ky 2019. rogMHe HannaheHa oTnucaHa noTpamuBarba usHoce 1,086,567 xwbaga guHapa. Oa
YKYMHOI M3HOCA HansaheHnx OTNMCaHMX NOTpaKMBarba, HAjBMLUM MOjeauHaYHN U3HOC OJHOCU Ce Ha
Hannaty us cebpyapa 2019. roguHe, Koje je MatuuyHa 6aHka ocTBapwia peanuMsauunjoM yroBopa
usmehy pOBa knujeHTa, y cknagy ca ogpepbama npaBocHaHor YIMIMP-a, no ocHoBy kynopopaje
cknaguwHor npocTopa Hag kojum je BaHka umana npaBo ynuca xunoTeke. YKynaH U3HOC yniaTe of
442,089 xuwbaga guHapa npusHarT je y bunaHcy ycnexa no 0CHOBY HansaTe OTMMCAaHUX NOTpaXuBaka.
Pasnuka go nyHor u3Hoca Hannate y HajpeheM peny ogHOCM Ce Ha HamnaTty noTtpaXwusama us
BaHOMNaHCHe eBuMaeHUMje 3@ Koja je MPeTXO4HO WU3BPLUEH TPajHM OTNUC MPeHoCcoM u3 bunaHca Ha
BaHOMNAHC, of yera ce Ha HannaTy kpeguTta usmukux nvuya ogHocu 148,765 xwbaga pAuHapa, a
ocTaTtak y usHocy og 495,706 xwmbaga guHapa ce y Hajsehem geny ogHoOCKU ce Ha HannaTty kpeguTa
npaBHMX nnya.

[o Kpaja jaHyapa 2020. roguHe HWUCY M3BpLLUEHe MaTepujasiHO 3Ha4vajHe Hannate obesBpeheHux
naacmaHa kKoje 6u ytuuane Ha ykMpgate ucnpaBke BpegHOCTU CXO4HO 3axTeBuMa us MPC 10.

EchekTe Mo OCHOBY KpeauTHOr pusMKa OYMHUYKUX XapTuja of BPEeAHOCTU Yy M3HOCY HeTO pacxoda
42,435 xwmbapa guHapa Fpyna je npusHana y OKBMPY KanuTana Ha nosvumju rybuum no OCHOBY
OYXHUYKUX MHCTpyMeHaTa (pacxoan Ay»XHUYKuX XoB no dep BpedHOCTUM KpPO3 OCTasM pesynTtaT Yy
umsHocy og 104,869 xwmbaga gvHapa M NpuxXoguM Mo UCTOM OCHOBY Yy M3HOCY of 62,434 xumbape
avHapa). OBe nosuuymje cy usysete u3 Tabena y HacTaBky.
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13. HETO nNOPUXo4 MO OCHOBY YMAHWEHA OBE3BPEHEHA OUHAHCUJCKUX
CPEACTABA KOJA CE HE BPEAHYJY MO ®EP BPEAHOCTU KPO3 BWNAHC
YCNEXAHETO (HacTaBak)

KPETAHE HA PAMYHUMA UCNPABKU BPEAHOCTU U PESBEPBUCAHBUMA 3A BAHBU/TAHC

Mnacmanu
6aHkama Mnacmanu XapTuje o Ocrana BaH6unaHcHe
(HanomeHa KOMUTEHTUMaA BpeAHOCTH cpeacTBa ob6aBese
24.2) (HanomeHa 25.2) (HanomeHa 23) (HanomeHa 30) (HanomeHa 33) YKynHo
Crambe 1. jaHyapa
2019. roguHe 227,871 14,910,043 1,594 2,637,699 309,212 18,086,419
HoBa ucnpaeka BpegHoOCTH 44,177 5,873,799 74 374,737 282,248 6,575,035
Cmarbetre ucnpaske
BpegHoCTn (56,187) (6,578,751) (1,059) (117,164) (380,863) (7,134,024)
Mo3utuBaH ehekaT cMmarera
MB no 3 o KoHBep3uju kpeguTa
y CHF - (278,567)* - - - (278,567)
KypcHe pasnuke 3,098 (26,707) 7 (3,903) (202) (27,721)
TpajHu oTnucK (1,294,991) (11,234) - (1,306,225)
OTtnuc - ymamere B no 3 o
KoHep3uju kpeguta y CHF (1,733)* - - (1,733)
OcTane npomeHe 182,754** (196,808) - (14,054)
Cratbe 31. geyembpa
2019. roguHe 218,959 12,785,847 602 2,683,327 210,395 15,899,130

*  egbekat npumeHe 3aKoHa O KOHBepP3uju cTaMbeHux kpeguta uHgekcmpaHmx y CHE - geo koju ce

ogHocu Ha ykugare ucnpaBkm BpegHocTu y CHYE npe koHBep3uje kpeguta y EUR y cknagy ca

ynytctBoM HEC

** eghekaTr npu3HaBarba npuxoga o kamarte Ha obe3BpeheHe Kpegute MPUMEHOM anTepPHaTUBHOI
koHuenTa UPL] meTona Koju ce ogHOCM Ha HeTUpar-e NMpuxoga of Kamata U pacxoga MUCrpaBKu
BpegHoOCTU

Mpyna je y 2019. rogunHu, usspLumia nosehame HETO NpPUXoaa UcnpaBke BPEAHOCTU U pe3epBucara y
YKYNHOM u3sHocy o 558,989 xurbapa guHapa.

Opf ocTtanux NnpomMeHa Ha pavyHMMa UCNpaBku BpeaHCTU U pesepBucama usHoc og 1,306,225 xurbaga
OMHapa OHOCK Ce Ha CMameHe MO OCHOBY TPAjHOr OTNMCAa MPEHOCOM Yy BaHObunaHc kop MatuvHe
6aHke, Kb TMopgropuua n KB Bawa Jlyka Ha OCHOBY MNPUMMEHEe jeAWHCTBEHUX PavYyHOBOACTBEHMUX
nonuTuKa.
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14. HETO [AOBUTAK / TYBUTAK NO OCHOBY NPECTAHKA TMPU3HABAHA OUH.
MHCTPYMEHATA KOJU CE BPEAHYJY NO AMOPTU30BAHOJ BPEAHOCTU

Y xu/wagama guHapa
3a roguHy Koja ce 3aBplLuaBa
31. peuyembpa

2019. 2018.
Jobutak / Tybutak no OCHOBY MpecTaHka npu3HaBama
(OMH.MHCTPYMEHaTa Koju ce BpedHyjy no aMopTU30BaHOj
BPeAHOCTH (579,933) 526,547
YKynHo (579,933) 526,547

Fybutak no oBOM OCHOBY ocTBapeH Yy 2019. roauHu ce y ULeNOCTU OOQHOCU Ha HeTo edhekTe
umniemMeHTaumje 3akoHa 0 KOHBEp3Mju cTaMbeHUX KpeanuTa MHAEKCMPAHUX Y LWBAjUapCcKuM thpaHuuma
u3 anpuna 2019. roguHe, no kome cy baHke y Penybnuuymn Cpbuju 6une y obaBesn ga TpoLukoBse
KOHBep3Mje 1 ymarbera NpeocTasor ayra npusHajy y bunaHcy ycnexa tekyher nepuopa.

Mpema 3akoHy, M3HOC Ao6MjeH KOHBEp3WjoM MpeocTasnor Ayra u3 LWBajuapckux dpaHaka y Ayr
WHOEKCUpPaH y eBpuMMa Mo KypcCy 3a KOHBEpP3Wjy 3a CBe K/IMjeHTe KOju Cy MOoTnucanu yroBop ca
MatnyHom 6aHKkoM, ymamyje ce 3a 38% ¢ TumM ga 23% ymarera naga Ha TepeT 6unaHca ycnexa
Tekyher nepvopga MatuuHe b6aHke a 3a 15% ymamema copmupa ce notpamuBare op Penybnuke
Cpbuje. Heto HeratuBaH edhekaTt UCKasaH y 6unaHcy ycrnexa MatnyHe 6aHke ogHOCK ce Ha npepayvyH
23% yMmarberba HeTO MoTpaXuBarba MO OCHOBY MNpecTaHKa MNpu3HaBaka KpeauTa Yy LUBajLapcKuMm

dpaHuyuMma.

HoBu yMatbeHU U3HOC KpeaUTHUX NOTpaXXMBakba y €BpMMa Ca HOBUM M/IaHOM oTrnsiate MatuyHa 6aHka
je eBMuaeHTMPAa Ha NO3MUMjU KpeauTH U NOTPaXKMBakba of KOMUTEHaTa.

15. OCTA/U NOC/TOBHU NPUXOAMN

Y xu/bagama guHapa
3a roguHy Koja ce 3aBpLUaBa
31. peyembpa

2019. 2018.
OcTanu npuxoau onepaTUBHOI NOC/0Baka 152,535 164,059
Mpuxopm og anBuaeHAM U ydelha 14,011 10,736
YKynHo 166,546 174,795

Y oKBMpY OCTanux npuxoga onepaTtMBHOr rnocnoeawa Yy M3Hocy of 152,535 xwmbaga guHapa
Haj3HaYajHUju U3HOCKU OOHOCEe Ce Ha Npuxoge oA HakHada Nno OCHOBY AaBarba Y 3aKymn HEMOKPeTHOCTU
YK/byvyjyhu M npum/beHe aBaHce 3a 3aKyn Yy u3Hocy of 64,216 xwbapga AauHapa, pedyHpauuje
CYACKUX TPOLUKOBa M KOMYHaNHUX TPOLLKOBa Yy MU3Hocy oa 48,456 xwbaga AvHapa v npuxoga of
HannaheHux TpoLwKkoBa cnyXbeHnx MobunHuX TenecoHa no osnalherwy 3anocneHUx U Kopuwhemna
cnyx6eHor Bo3una y npuBaTHe cBpxe y usHocy og 14,033 xu/bage AnHapa.

Y ToKy 2019. roguHe MaTtu4yHa 6aHKa je npumuna guBnaeHAe no oCHoBy yyelwha U akuyvja HameleHnx
Tproeamy Yy msHocy oa 14,011 xurbapga auvHapa (2018: 10,736 xwbaga AvHapa) koje YuHe feo
nosuyuje octanux npuxona, u To ameuaeHae of ydewha y snacHuwTBy VISA Inc.y u3Hocy oa 7,893
Xurbage avHapa, AyHas ocurypame AO y usHocy of 4,422 xumwage auHapa u MasterCard y usHocy
oa 1,696 xumwaga auHapa.
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16. TPOWKOBU 3APAOA, HAKHAOA 3APAOA U OCTA/TU TIUYHU PACXOOU
TpoluKoBU 3apaja, HakHada 3apafa U oCTanu JIMYHM pacxoau ce cacToje of:
Y xu/bagama guHapa

3a roguHy Koja ce 3aBplLuaBa
31. peyembpa

2019. 2018.
TpowkoBM 3apaga 2,923,235 2,956,795
TpowKoBWM HakHaaa 3apaga 538,362 509,985
TpowkoBM nopesa Ha 3apaje U HakHafe 3apaja 429,226 429,588
TpoLlKoBM JoNpuHOCA Ha 3apaje U HakHafe 3apaja 997,564 993,431
TpoLKOBKN HaKHaa 3a NpUBpPEMEHE U MNOBPEMEHE Nnocnose 4,774 8,192
PesepBucarba 3a OTNPeMHUHe - HeTo (HanomeHa 33) 33,570 81,701
OcTtanu nnu4Hu pacxoau 611,211 64,245
YKynHo 5,537,942 5,043,937

Octanu nuyHu pacxoau y 2019. roauHu HajehMM pgenom ce oOfHOCe Ha roAullke Harpage
3arnocneHnma.

17. TPOWKOBU AMOPTU3ALMUJE
Y xu/wagama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2019. 2018.
TpoLikoBM amopTU3aunje - HeMaTepujasiHa UMOBKUHA (HarnoMeHa 26.2) 234,678 161,229
TpoLuKkoBM aMopTU3aLnje - HEKPeTHUHe U onpeMa (HarnomeHa 27.2) 424,061 419,447
TpowkoBM amopTu3auuje - WMHBECTUUMOHE HeKpPeTHUHe (HarmomeHa
28.1) 50,871 49,078
TpoLuKoBM aMopTMU3auuje - NU3UHI cpeacTaBa (HanomeHa 27.2) 483,870 -
YKynHo 1,193,480 629,754
18. OCTANU NPUXoau
Y xu/pagamMa guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.

Mpuxoagn of ykupakba HeuckopuwheHux pesepBucarba Mo CyACKUM
cnopoBuMa U octanum obasesama (HanomeHa 33) 513,269 147,719
Oo6buum op npogaje onpeMa/HeKpeTHUHe 148 3,718
Mpuxoau op cMartbera obaBesa 9,582 41,080
OcTanu npuxogu 287,908 182,875
810,907 375,392
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18. OCTAJIU MPUXOOWU (HacTaBak)

Y okBupYy nosuuuje octanux npuxoga MatumuHe 6aHke y 2019. roamHu, HajsHaYajHMje CTaBKe YuHe
NpPUXoau:

e [lo ocHOBY cyackux cnopoBa npecyheHux y kopuct MatuyHe 6aHke unm cnopoBsa y npekugy ao
OKOHYaHa NpeTxoaHOor NoBe3aHor NocTynka y usHocy og 512,334 xumwage guMHapa,

° Mo ocHOBY cMakbeHba 06aBesa y u3Hocy oa 5,391 xwbagy AuHapa,

e Op npomeHe BpeQHOCTU OCHOBHUX CpeacTaBa y usHocy oa 19,018 xumbaga anHapa,

e [lo OCHOBY KamaTa M3 paHujux roguHa - CTaHOBHMULLUTBO Y U3Hocy of 30,863 xumbage auHapa u
npeayseTHUUM Y usHocy oa 291 xurbagy AnHapa,

° Mo ocHOBY KamaTa M3 paHujux roguMHa - npuspepaa y usHocy og 129,961 xuwwbagy guHapa

19. OCTANIU PACXOAOU

OcTanu pacxoaum ce ogHoce Ha:
Y xu/magama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2019. 2018.

TpoLukoBu MaTepujana 336,527 373,201
TpoLlKkoBU NPOU3BOAHUX YCyra 1,520,502 2,130,158
HematepwujanHu TpoLukoBu (6e3 nopesa v OonpuHOCa) 2,895,635 2,704,964
TpowKkoBu nopesa 188,168 164,807
TpoLukoBM gonpuHoca 749,554 780,027
OcTanu onepaTuBHU TPOLLKOBU 25,805 26,427
OcTtanu pacxoau 436,028 342,617
My6uum og Nnpogaje 0OCHOBHMX CpefcTaBa M HeMaTepujanHUX ynarama 709 -
My6buumM no OCHOBY pacxogoBakba M OTMMCA OCH.Cped. M Hemarep.

MMOBUHE 6,693 12,405
Pacxogu no ocHoBY NMpOMeHe BPeAHOCTU MHBECTULMOHUX HEKPETHMHA

M cpefcTtaBa HAMeHEHUX Npoaaju 82,372 43,627
Pacxogu no ocHoBY pe3epBucama no CyackMMm u octanum obasesama

(HanomeHa 33) 1,255,895 276,540
YKynHo 7,497,888 6,854,773

a) Octanu pacxogu

Y oKkBMpPY Nosuumje octanmx pacxoga MatuyHe 6aHKke y usHocy opg 422,499 xwmbaga guHapa usmehy
OCTaIUX eBMAEHTUPAHW Cy pacxoan no OCHoBY MnaheHuMx dakTypa ocurypaBajyhem pgpyLutey 3a
NoNMCe MWUBOTHOI OCUryparba K/ujeHaTa BUHKYIMPAHUX Y KOpUCT MaTtuvHe 6aHke y W3HOCY of
219,695 xwmvaga gvHapa, a uuvje je nnahakbe Ha CBOj TepeT npeysena MartuyHa 6aHka. HaBepgeHe
nonuce ce KOPUCTe Kao Konatepan 3a ogobpeHe kpegute usnukum nuymma. Takohe, y 0Boj no3mumju
CYy NpUKasaHu M pacxogu rno nosmcama 3a KOPUCHWKe ceToBa TeKYhMX payyHa M MyTHOr ocuryparba
MHTEepPHaUMOHAaNMHUX NNaTHUX KapTuua y usHocy oa 67,243 xurbage aguHapa.

6) Pacxoau no ocHOBY pe3epBuCatba 3a CY/iCKe cnopoBe

Pacxoan no oCHoOBY pesepBuUcara 3a cyacke crnopoBe MatuyHe 6GaHKe Yy YKYMHOM M3HOCY of
1,252,461 xurbaay anHapa (HanomeHa 33) pe3yTnat cy nosehame pacxofa 3a 3,435 HOBUX nNpeameTa
y Toky 2019. roguHe 1 nosehara pacxofa 3a akTUBHE NpeaMeTe U3 PaHujux roguHa.
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20. TMOPE3 HA OOBUT - Tekyhu u ofyioXeHU nopes

MaTtuyHa 6aHka HeMa MOryhHOCT BpLUEHa Mopecke KOHConuaauunje Ha OCHOBY BaMehux nponuca y
Peny6nuumn Cpbuju. KoHauyHe nsHoce obaBesa no ocHOBY nopesa Ha Aobut ynavuuye Mpyne ytBphHyjy
NPMMEHOM Mopecke CTOoMe Ha MNopecky OCHOBUUY YTBPHEHY NOKanHMM MOpeckuM nponucuma u

obenoparyjy y NnojeAMHayHMM HanoMeHaMma ys CBoje roguLltbe ctatytapHe (hMHaHCUjCKe U3BeLUTaje.

Mopecke cTtone 3a 2019. roguHy cy:

Cpbuja 15%
LUpHa Nopa 9%
BocHa 1 XepuerosuHa 10%

KomnoHeHTe nopesa Ha fgobur 3a MNpyny Ha gaH 31. geyembpa cy cnepehe:
Y xu/pagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuyembpa

2019. 2018.
Mopecku pacxop nepuoaa (14,088) (18,376)
[ob6uTtak No 0OCHOBY Of/I0XEHUX Nope3a 1,488,290 702,775
F'ybutak Mo 0CHOBY O/10XKEHUX nopesa (800,665) (685,231)
YKynHo 673,537 (832)

C 063MpoM Ha HEMOTIYRHOCT nopecke KOHconuaauuje, KOMMNOHEHTe Nopesa ce oaBojeHo obenopamyjy
Kao y HacTaBky:

20.1. MaTtuyHa 6aHka

20.1.1. KoMnoHeHTe nopesa Ha fo6urt Ha gaH 31. geuyembpa cy cnepehe:
Y xu/bagama guHapa
3a roguHy Koja ce 3aBpLUaBa
31. peyembpa
2019. 2018.
[o6uTtak No OCHOBY Of/I0XEHUX nopesa 1,482,667 700,754
Fybutak Mo 0CHOBY O4/10XEHUX nopesa (795,593) (676,645)
YKynHo 687,074 24,109

Y 2019. n 2018. roguHu BaHka Huje nckasana tekyhu nopes Ha obut Ha 0CHOBY Ba)Kehinx Nopeckux
nponuca.
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20. TIOPE3 HA OOBUT (HacTaBak)
20.1. MaTtu4Ha 6aHKa (HacTaBak)

20.1.2.YcarnawaBake eheKTMBHe Nopecke cTone je npukasaHo y cnegehoj Tabenu:

Y xu/pagama guHapa
2019. 2019. 2018. 2018.
[o6utak/ F'ybuTtak npe onopesnBama 8,268,685 8,121,073
Mopes obpavyHaT no gomahoj ctonu nopesa
Ha pobut 15% 1,240,303 15% 1,218,161
Pacxoau Koju ce He NpUsHajy y nopecke
cBpxe 2.61% 216,264 1.05% 85,015
Mopeckn etheKkTn HETO KanuUTanHUX
rybutaka/goburaka -0.01% (386) -0.01% (621)
Mopecku echekaTt ycknahmeama npuxoaa -0.91% (75,645) -0.24% (19,773)
Mopecku ecbektn no MCOU 9 -0.42% (34,851) -0.43% (34,851)
Mopecku KpeauTn NPUM/bEHN U UCKOPULLREeHU
y Tekyhoj roguHu -9.02% (746,013) -7.80% (632,773)
Mopecku edhekTn NpmMxoaa o kamara no
ay»Huukum XOB umju je uspasanay PC, ATl
BojsoauHa unu HBC -6.77% (599,672) -7.57% (615,158)
Kopekuuja nopeckux ecpekarta no oCHOBY
0[/10KeHuX nopesa -8.31% (687,074) -0.30% (24,109)
Mopecku echekTn nckasaHu y 6unaHcy ycnexa 687,074 24,109
20.1.3. MpomeHe Ha of/10MeHUM Nnopesuma Ha fAaH 31. geyembpa cy NnpukasaHe Kao LUTO cnegum:
Y xu/mwagama guHapa
3a roguHy Koja ce 3aBpLUaBa
31. peuyembpa
2019. 2018.
Crame Ha faH 1. jaHyapa 840,967 857,096
HacTaHak u ykugate npMBpeMeHux pasnmnka 233,230 (16,129)
Crambe Ha pgaH 31. geyembpa 1,074,197 840,967

Y Ttoky 2019. roguHe BaHka Huje nnahana nopes Ha oobuT, umajyhu y Bugy aa npuavkom obpavyHa
nopesa Ha fobut 3a 2018. roa. Huje nckasana obasesy nnahama nopesa, 36or nokpuha nopecke
ob6aBe3e NnpeHeTUM Nopeckum rybutkom n nopesom no oabuTky nnaheHom y Apyroj op)Kasu.
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20. TIOPE3 HA OOBUT (HacTaBak)
20.1. MaTtu4Ha 6aHKa (HacTaBak)
20.1.4.0gnoMeHa nopecka cpefctBa u o6aBese

20.1.4.1 OpnoXeHa nopecka cpefcTBa u obaBese ce ogHoce Ha:

Y xu/bagama guHapa

2019. 2018.
CpepctBa O6aBese HeTo CpepcrtBa O6aBe3se Heto
Pa3nuka y cagawmroj BpegHoCcTH
OCHOBHMX CpefAcTaBa 3a nopecke u
KHUroBoacTBeHe notpebe 39,299 39,299 69,359 - 69,359
1,259,350 1,259,350
MpeHeTn nopecku rybuum 878,000 - 878,000
Echekat npoMeHe BpegHOCTH
OYXHUYKUX U BNacHUYKUX XOB 570 (1,008,254) (1,007,684) 4,885 (570,187) (565,302)
[yropoyHa pe3sepBucama 3a
OTNPEeMHUHE 3anocneHnx 53,838 - 53,838 49,098 - 49,098
324,857 324,847
Obe3Bpehere MMOBUHE - 295,225 - 295,225
Mpumarba 3anocneHux no 4n.9 -
cT. 2. 3NANN 06p. a HennaheHa y
nop.nepuogy 1,213 - 1,213 1,183 - 1,183
O6pavyHaTe a HennaheHe jaBHe
nax6buHe 163 - 163 13 - 13
MpBa npumeHa MCOU 9 104,552 - 104,552 - - -
[Mopecku KpeguT No 0CHOBY
KoHBep3uje kpeguta y CHF 76,119 - 76,119 - - -
CpepncTBa no pesepBucambuma
3a cyacke cnopose 242,231 - 242,231 135,023 - 135,023
AKTyapcku gobuum no
pesepBucatbMMa 3a OTNPEMHUHE - (19,741) (19,741) - (21,632) (21,632)
2,102,192 (1,027,995) 1,074,197 1,432,786 (591,819) 840,967

MpeHeTn nNopecku rybuumn Koju HUCY eBUAEHTUPaAHU Yy Kkburama MatuuHe 6aHKe M NMO OCHOBY KOjuX
Hucy copmumpaHa nopecka cpeacTBa, a MOry ce KOpMCTMTU 3a nokpuhe nopesa Ha AobuUT y HapegHUM
nepuogMMa usHoce ykynHo 595,917 xwbaga guHapa U ogHOCe Ce Ha Jeo nopeckor rybutka
ocTtBapeHor y 2016. roguHu.

OpnoXxeHa nopecka cpeacTBa HuUCy hopMuMpaHa HM Ha Mopecke Kpegute MO OCHOBY ynarawa Yy
OCHOBHa cpeacTBa y usHocy og 12,508 xwmbaga gvHapa, a Nopeckn Kpegut 3a MehyKkoMmnaHujcke
amBugeHae y usHocy og 13,154 xwbage guHapa je y uenoctu uckopuwheH 3a 2019. roguHy.
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31. peyembap 2019. roguHe

20. TIOPE3 HA OOBUT (HacTaBak)

20.1. MaTu4Ha 6aHkKa (HacTaBak)

20.1.4.0gnoMeHa nopecka cpeactBa u o6aBese

20.1.4.2 TMpernep nopeckux KpeauTa Ha Koja HUCY hopMUpaHa of/10eHa Nopecka cpeacTBa:

BpcTa nopeckor kpeguTa

MpeHeTu Nnopecku ryéuum

YKynHo nopecku ryéuuym

YTtuuaj nopeckunx rybutaka Ha 6ygyhu

nopes Ha nobut (15%)

Mopeckun KpeauT Nno 0CHOBY yNnaratba y

OCHOBHa cpeacTBa
Mopeckun KpeauT No 0CHOBY
MehyKOMMNaHUjCKUX auBnaeHam
YKynHo 3a yMatberhe 6yayhux
o6aBe3a 3a nopes Ha gob6ur

FoguHa
HacTaHKa

2014

2015
2016

2013

2014

MU3HOC Ha
AaH
31.12.2019

595,917

595,917
89,338

12,508

101,896

Y xu/pagama guHapa

FoguHa

M3HOC Ha paH ucTekKa

31.12.2018 Kopuwhera

2019

2020

7,979,816 2021
7,979,816

on 2019 -

1,196,972 2021

15,692 2023

13,154 2019
1,225,818

20.1.4.3. KpeTtawa y oKBMpPY NpuBpeMeHUX pasnuka Tokom 2019. u 2018. roguHe cy rnpukasaHa

Kao LUTO cnepu:

2019.

HekpeTHUHe u onpema
MpeHeTn nopecku rybuum
XapTuje of BpeaHOCTH
[yropoyHa pe3sepBucama 3a
OTNPEeMHUHe 3anoc/eHnx
AKTyapcku gobuuym
Ob6e3Bpehere nMoBUHe
Mpumarba 3anocneHnx no 4n.9.
cr.2.3nann

HennaheHe jaBHe faXbuHe
Mpea npumeHa MCOU 9
Mopeckn KpeauT No 0CHOBY
KoHBep3uje kpeauta y CHF
CpepcTtBa no pesepBucambmnMa
3a cyacke cnopose

YKynHo

Y xu/mwagama guHapa

UckasaHo y
UckazaHo y OKBUpY Crame
Cratbe okBupy bunaHca ocrtasnor 31.
1. jaHyapa ycnexa pesynrtarta peuemb6pa
69,359 (16,707) (13,353) 39,299
878,000 381,350 - 1,259,350
(565,302) - (442,382) (1,007,684)
49,098 4,740 - 53,838
(21,632) - 1,891 (19,741)
295,225 29,632 - 324,857
1,183 30 - 1,213
13 150 - 163
- 104,552 - 104,552
- 76,119 - 76,119
135,023 107,208 - 242,231
840,967 687,074 (453,844) 1,074,197
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31. peyembap 2019. roguHe

20. TIOPE3 HA OOBUT (HacTaBak)
20.1. MaTtu4Ha 6aHKa (HacTaBak)

20.1.4.0gnoMeHa nopecka cpefctBa u o6aBese

CKE U3BELWUTAJE

20.1.4.3. Kpetarba y oKkBUpY NMpuBpeMeHUX pasnimka Tokom 2019. u 2018. rogMHe cy npukasaHa

Kao LITO c/fieau (HacTaBak)

Y xu/pagama gMHapa
UckasaHo y
UckaszaHo y OKBUpY Crame
Crambe okBupy 6unaHca ocTanor 31.
2018. 1. jaHyapa ycnexa pesynrara aeuembpa
HekpeTHuHe 1 onpema 112,277 (46,444) 3,526 69,359
MpeHeTn nopecku rybuuymn 867,146 10,854 - 878,000
XapTuje oa BpegHOCTH (529,547) - (35,755) (565,302)
[yropoyHa pe3epBucama 3a
OTNpeMHUHe 3anoc/ieHnx 35,322 13,776 - 49,098
AKTyapcku gobuum (13,623) - (8,009) (21,632)
Ob6e3Bpehere MMOBUHE 265,532 29,693 - 295,225
Mpumarba 3anocnexHux no 4n.9. cr.2.
3nann 1,192 (9) - 1,183
HennaheHe jaBHe gax6uHe - 13 - 13
CpepncTBa no pesepBucarmbuma
3a cyacke cnopose 118,797 16,226 - 135,023
YKynHo 857,096 24,109 (40,238) 840,967
20.1.5.Nopecku edheKTu Koju ce ogHoce Ha OcTanm yKynaH pesyntaT
Y xu/mwagama guHapa
2019 2018

BpyTto Mopes HeTo BpyTto Mopes Heto
MoBehame Mo 0OCHOBY NpoMeHe hep
BpeAHOCTM y4yewha y kanutany u
XapTuja og BpeaHocTu (noseharbe no
B/TACHUYKUM U AyXKHUYKUM XOB) 2,920,446 (438,067) 2,482,379 54,832 (8,224) 46,608
HeTo cMameHe nNo 0CHOBY akTyap.
rybutaka/pobutaka (12.609) 1,891 (10,718) 53,387 (8,008) 45,379
MpomeHe BpeAHOCTU HEKPETHUHA 111,214 (13,353) 97,861 - 3,526 3,526
CMmamere Mo 0CHOBY NpoMeHe tep
BpeAHOCTM y4yewha y kanutany u
XapTuja og BpeAHOCTU (CMatberse Mo
B/TACHUYKUM U AyXKHUYKUM XOB) 28,767 (4,315) 24,452  (28,403) 4,260 (24,143)
YKynHo 3,047,818 (453,844) 2,953,974 79,816 (8,446) 71,370
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

20. TIOPE3 HA OOBUT (HacTaBak)
20.2. KomepuyujanHa 6aHka a.a., Mogropuuya
20.2.1. KoMnoHeHTe nope3a Ha Ao6uT Ha AaH 31. geyembpa cy cnepehe:
Y xu/pagama guHapa

3a roguHy Koja ce 3aBplLuaBa
31. peyembpa

2019. 2018.
Mopecku pacxoa nepuoaa (1,949) (119)
[Jo6uTak Ha OCHOBY Of/10)KEHUX NMope3a 3,565 1,205
M'ybuTak Ha OCHOBY O/1I0XEHUX Nnopesa (4,305) (8,586)
(2,689) (7,500)
20.2.2. YcarnawaBate eheKTUBHe nopecke CTone je NpukasaHo y cnegehoj Tabenu:
2019. 2019. 2018. 2018.
Oo6uTtak / (ry6uTak) npe onopesuBata 121,323 118,517
Mope3 obpavyHaT no gomMahoj ctonu nopesa
Ha go6ut 9% 9.00% 10,919 9.00% 10,667
Mopeckn ehekTn HETO KanuUTanHUX
rybutaka/gobutaka -1.61% (1,949) -0.10% (119)
Mopecku HernpM3HaTH TPOLLIKOBM 0.99% 1,199 -4.80% (5,687)
Mopeckn KpeauT-npUM/bEH U UCKOPULLREH Y
Tekyhoj roguHu -8.38% (10,169) -4.10% (4,860)
EchekTMBHM nopes Ha gobut 1.61% 1,949 0.10% 119
Kopekuuja nop. echekata no 0CHOBY
OA/I0XKEHUX nopesa 0.61% 740 7,381
Mopecku echekTU UCKasaHu y 6unaHcy
ycnexa - nopecku pacxog nepuoga (2,689) (7,500)
20.3. KomepuyujanHa 6aHka a.a., bama Jlyka
20.3.1. KoMnoHeHTe nopesa Ha gob6but Ha pgaH 31. geyembpa cy
cnepehe:
Y xu/pagama guHapa
3a rogMHy Koja ce 3aBplLUaBa
31. peyembpa
2019. 2018.
Mopecku pacxon nepuoaa (12,137) (18,076)
[Jo6uTtak/rybutak Ha OCHOBY Ofi/1I0XKEHUX Nopesa (766) 815

(12,903) (17,261)
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

20. TIOPE3 HA OOBUT (HacTaBak)

20.3. KomepuujanHa 6aHka a.a., Bamwa Jlyka (HacTaBak)

20.3.2.Ycarnawasame eheKTUBHE Nopecke cTone je npukasaHo y cnegehoj tabenu:

2019. 2019. 2018. 2018.
Oo6uTtak npe onope3uBakba 152,290 139,879
Mopes obpayyHaT no gomahoj ctonu nopesa
Ha gobut 10% 10.00% 15,229 10.00% 13,988
Mopeckn rybutak npeHeceH M3 NpeTxogHor 0.00
nepuoaa 0.00 - -
Mopeckn HenpM3HaTK TPOLLKOBM 3.81% 5,801 8.09% 11,302
EcbekTn opnoMeHMx mnOpecko MpuU3HATUX
npuxoaa 0.00% - 0.00% -
Mpuxoa ocnoboheH obpayuyHa nopesa -5.84% (8,893) -5.16% (7,214)
EchekTnBHM Nopes Ha gobut 7.97% 12,137 12.93% 18,076
Kopekuuja nopeckux ecdekata no OCHOBY
0/10)KeHUX nopesa 0.50% 766 -0.58% (815)
Mopecku edekTM wuckasaHu y 6unaHcy
ycnexa - nopecku pacxop nepuopga (12,903) (17,261)
20.3.3. MpomeHe Ha of/10MeHUM Nnope3uMa Ha faH 31. geyembpa cy npukasaHe Kao LUTO cnegum:
Y xu/wagama guHapa
3a rogMHy koja ce 3aBplLUaBa
31. peyembpa
2019. 2018.
Ctame Ha faH 1. jaHyapa 4,836 1,647
HacTaHak u ykugame npuBpeMeHux pasnnka 16,568 3,189
Crambe Ha pgaH 31. geyembpa 21,404 4,836
20.4. KomBank MHBECT [pyLwuTBo 3a ynpaB/batbe UHBECTULMOHUM hoHOOM a.a., Beorpag
20.4.1. KoMnoHeHTe nopesa Ha fobuTt Ha aaH 31. geuyembpa cy cnepehe:
Y xu/pagama guHapa
3a rogMHy Koja ce 3aBplLUaBa
31. peyembpa
2019. 2018.
Mopecku pacxoa nepuoaa (2) (181)
[Jobutak Ha OCHOBY 0A/10XKEHMX nopesa 2,058 -
2,056 (181)
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

20. TIOPE3 HA OOBUT (HacTaBak)

20.4. Kombank WUHBECT [OpywTtBOo 3a YyMnpaB/bakbe WHBECTULUOHUM oHOoOM a.A., beorpap
(HacTaBak)

20.4.2.Ycarnawasame eheKTUBHE Nopecke cTone je npukasaHo y cnegehoj tabenu:
Y xu/pagama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peyembpa

2019. 2018.
[ob6uTak npe onopesnBama 2,887 1,624
O6pauyH nopesa no Baxehoj ctonun 15% 433 244
Mopecku echeKTM HETO KanuTanHUxX gobutaka 2 181
Mopeckn edekT pasnuke amopTusauuje 3a Mopecke CBpPxe MU
payyHOBOACTBEHE aMopTuU3auuje 36 40
Kopekuuja nopeckux epekarta (McKopuheHMX U echekaT HOBUX) (471) (465)
Octano 2 181
NMOPECKU EOEKTU UCKA3AHU Y BUTAHCY YCMNEXA (2) (181)
EdekTUBHA nopecKa cTona 0.07% 11.15%
21. TOTOBUHA U CPEACTBA KOO LEHTPA/THE BAHKE
FoToBUHA M cpeacTBa Ko LeHTpanHe baHke yk/byuyje:
Y xu/wagama guHapa
31. peuembap 31. geyembap
2019. 2018.
Y AnHapuma
FoToBMHa y 6narajHu 4,339,383 4,247,196
Xupo pavyH 23,873,701 25,485,437
OcTtana guHapcka HoBYaHa cpeacTBa 99 99
28,213,183 29,732,732
Y cTtpaHoj Banytu
FoToBMHa y 6narajHu 10,118,526 3,956,036
OeBusHa obaBesHa pesepBa 37,256,392 39,287,392
OcTtana HoBYaHa cpeacTBa 1,066,301 1,015,879
48,441,219 44,259,307
YKynHo 76,654,402 73,992,039
Kopekuuje rotoBuHe 3a n3BeLUTaj 0 TOKOBUMA rOTOBUHE
[eBuU3HU payvyHu Kof cTpaHux 6aHaka (HanomeHa 24.1) 5,121,610 9,825,488

[eBusHa o6aBe3Ha pesepsa

(37,256,392)

(39,287,392)

(32,134,782)

(29,461,904)

FoToBUHA M3 U3BeLLUTaja 0 TOKOBUMA rOTOBUHE

44,519,620

44,530,135

Fpyna y usBewlTajy O TOKOBMMAa roTOBMHE WMCKAasyje FOTOBUMHY Ha XWUPO padvyyHMMa Kop UeHTpanHe
6aHKe, roTOBUHY Ha pavyyHUMa Kopa cTpaHux 6aHaka, cpeacTBa Ha padyHy kop LleHTpanHor peructpa
XapTuja og BpeAHOCTU M roTOBUHY y 6bnarajHama.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

21. TOTOBUHA U CPEACTBA KO/ LLEHTPA/THE BAHKE (HacTaBak)

Matn4vHa 6aHka

MaTuuyHa 6aHKa y M3BeLUTajy O TOKOBMMA FOTOBUHE WCKasyje roTOBUHY Ha MMpo pauvyHy koa HBC,
rOTOBUHY Ha payyHuWMa Kof CTpaHux 6aHaka, cpefcTBa Ha payvyHy kop LleHTpanHor peructpa xapTuja
o[l BPeAHOCTM 1 FOTOBUHY y BnarajHama.

Y OKBMPY XWPO payyHa MCKasaHa je AMHapcka obaBesHa pesepBa, Koja npeacTaB/ba MUHUMAsHY
pe3epBYy AMHAPCKUX CpeAcTaBa M3dBOjeHy Yy cknagy ca Oanykom o obase3Hoj pe3epBu kog HapogHe
6aHke Cpbuje. Y cknagy ca HaBegeHoM Opgnykom, guHapcka ob6aBesHa pe3epBa ce obpayyHaBa Ha
M3HOC MPOCEYHOr [HEBHOI KHMWIOBOACTBEHOI CTarba AMHAPCKUX [Aeno3uTa, Kpeauta U OCTanux
OMHapckux obaBesa y TOKY jeqHOr kaneHpapckor meceua npuMeHoMm cTomne y pacnoHy o 0.0% pgo
5.00% y 3aBucHocTu opf pocneha obaBesa M HUXOBOr M3BOpa, C TMM LITO obpayyHaTy AMHApCKy
o6aBe3Hy pesepBy 4uMHM 36Mp: obpayvyHaTe obaBesHe pesepBe Yy AuHapuma, 38.00% puHapcke
npoTuBBpegHocTM obpayvyHaTe obaBe3He pe3epBe y eBpuMa Ha genosute go 730 gaHa, u 30.00%
AMHapcke NpoTUBBpPeaHOCTU obpavyHaTe obaBesHe pesepBe y eBpuMa Ha genosute npeko 730 gaHa.

HapopgHa 6aHka Cpbuje nnaha BaHuu kamaTy Ha u3gBojeHa cpeAcTBa Y BUCUHM of 1.25% roguwtbe oo
18.08.2019, 1% oa 18.08 a0 17.11.n 0.75 % on 18.11.2019.roauHe

OeBusHy obaBe3Hy pesepBy MatuuHa 6aHka obpayyHaBa cBakor 17. gaHa y Meceuy Ha OCHOBY
NPOCEeYHOr CTakba AEBU3HUX AEeN03MTa Y TOKY NPeTXOAHOr KaneHaapckor meceua. [eBusHy ob6aBe3sHy
pe3epBy MaTtuuyHa 6aHka usgBaja y geBu3ama Ha nocebaH pavyH kop HapogHe 6aHke Cpbuje u Ta
cpepcTBa Moxe no notpebu nosnauntu. MatuyHa 6aHKa je AyXHa Aa ofgp)KaBa NMPOCEYHO MeCceyHo
CTare usaBojeHe AeBU3He ob6aBe3He pe3epBe y BUCUMHU obpavyHaTe AeBusHe obaBe3sHe pesepse, C TUM
LUTO pagu ocTBapvBarba NPOCEYHOr AHEBHOI CTarba M3aBojeHe ob6aBe3He pe3epBe AHEBHO CTahe Ha
pauyyHy geBu3He obaBesHe pesepBe Moxe 6uTM mMarmwe unm Behe of obpadvyHaTe geBusHe obaBesHe
pesepse.

Opnykom o wusMmeHun Opnyke o ob6aBe3Hoj pesepBu of 11.12.2015. roguHe (,Cn.Mnac.PC"
6p.102/2015), cTone uspnBajarba AeBU3He 06aBe3He pe3epBe U3HOCE:

° Ha geBu3He genosute opoveHe oo 730 gaHa ctona je 20%;

° Ha geBuM3He genosute opoyeHe npeko 730 gaHa ctona je 13%;

e  Ha AMHApCKe Oeno3uTe MHAEeKCMpaHe BanyTHOM Knay3synom crtona je 100% 6e3 063upa Ha
POYHOCT.

Oanykom o ob6aBe3Hoj pesepBu HapogHe 6aHke Cpbuje, MaTuuHa 6aHka je ogpeheHUM [eo OeBU3He
obaBe3He pesepBe u3gBajana y AMHaApMMa Ha CBOM XMPO padvyHy. Ha obaBesHy pesepBy Yy CTPaHOj
BanytTM MatnyHa 6aHKa He oCTBapyje kamary.

OcTana HoB4YaHa cpefcTBa y CTpaHoj BanyTu y usHocy og 1,463 xwbape aguHapa (2018: 110 xwbaga
AMHapa) ofHOCM ce Ha obpayyHCku payyH kop LleHTpanHor peructpa xapTuja o4 BpegHOCTM 3a
TProBUHY XapTujama of BPeAHOCTH.

KomepuujanHa 6aHka a.4., Mogropuya

Ob6aBesHa pesepBa baHke y Moaropuun ca ctamem Ha aaH 31. geuyembpa 2019. roguHe npeacTaB/mba
MUHMMYM U3[0BOjeHUX Aeno3uTa y cknagy ca perynatmsom LleHTpanHe 6aHke LipHe ope Ha Kojy ce
opHocu ,,Oanyka o obaBe3Hoj pesepBu H6aHaka kog LleHTpanHe 6aHke LipHe Mope" (,Cnyx6eHn nuct
LipHe Fope™ 6p 73/15, 78/15 n 3/16). Y cknagy ca HaBeaeHuM, BaHka obpayvyHaBa obaBe3Hy
pesepBy Ha fieno3unTe No BUReky U OpoYyeHe aenosure.

PauyHu genosuTa Ko Aeno3nTHUX MHCTUTYyUuja y LipHoj Fopu ce ogHoce Ha obaBe3Hy pesepBy Koja ce
usggaja no ctonu of 7.5% Ha Ae0 OCHOBMLE KOjy YMHE Aeno3uTu no Buhery u 4eno3nuTu yroBopeHu ca
poYHOLWRY A0 jeaHe roguHe, ogHOCHO A0 365 gaHa, n 6.5% Ha Oeo OCHOBULUE KOjy YMHE [eno3uUTU
YroBOPEHMU ca pPOYHOLURY NpeKo jegHe roguMHe, ogHOCHO npeko 365 gaHa. Ha genosute yropopeHe ca
pokoM gocneha Npeko jegHe roguvHe Koju MMajy knaysyny o MOryRHOCTU pasopoyerba TUX fienosuTa y
poky Kpahem oa 365 gaHa, npumerbyje ce ctona oa 7.5%.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

21. TOTOBUHA U CPEACTBA KO/ LLEHTPA/THE BAHKE (HacTaBak)

KomepumjanHa 6aHka a.g., Mogropuya (HacTaBak)

M3Hoc go 50% ypavyHaBa ce y cfobofHa pacnofioduBa CpeAcTBa Kao U3HOC KOjUM je [03BO/bEHO
pacrnosnaraTi paav ofpXaBatba IHeBHe NUKBUAHoCTM BaHke.

BaHka mMoxe go 25% obaBe3He pesepBe WU3ABOJUTU U APMXKATUM Yy OONMKY APMAaBHMX 3anuca kKoje je
emutoBana LipHa lNopa.

Ha 50% u3nBojeHnx cpeacTtaBa LleHTpanHa 6aHka nnaha BaHuu meceyHy HakHaay oA 1% Ha roguLlHeM
HUBOY.

BaHka Huje KopucTtuna cpeacTea obaBesHe pesepBe Yy Toky 2019. roauHe.

KomepuujasHa 6aHka a.4., bawa Jlyka

FOTOBUHA M rOTOBUHCKM eKBMBaneHTu obyxBaTtajy M AenoHOBaHe BULLIKOBE JIMKBUMOHUX cpefcTaBa ko
LleHTpanHe 6aHke bBocHe u XepueroBuHe y cknagy nponucuma LeHTpanHe 6aHke BocHe u
XepuerosuHe.

O6aBesHa pesepBa kop LleHTpanHe 6aHke BocHe u XepuerosuHe npefActaB/ba MUHUMAnNHy pesepBy
cpefcTtaBa y gomahoj BanyTu obpayvyHaTty y cknapy ca Opnykom o o6aBesHoj pesepBu kog LieHTpanHe
6aHke BocHe n XepuerosuHe.

Op 01. jyna 2016. roguHe LleHTpanHa 6aHka BocHe 1 XepueroBnHe obpavyHaBa HakHagy 6aHkama Ha
HaYuH:

a) Ha u3HOC cpeacTaBa o6aBesHe pe3epse - He obpadyHaBa HakHagy,

6) Ha u3HOC cpeacTaBa M3Hag obaBesHe pesepBe - obpayvyHaBa HakHagy Mo CTOMM Koja je jegHaka
cTonu Kojy npumerbyje EBponcka LleHTpanHa 6aHka Ha genosute komepuujanHux 6aHaka (Deposit
Facility Rate) - Cnyx6eHu rnacHuk Peny6nuke Cpncke PC 28/19 op 4.4.2019. roguHe.

YKonuko y TOKy nepuopa oppxasarba fohe Ao npomeHe BpeaHocTu Deposit Facility Rate,

npuMerbnBahe ce cTona Koja je BaMuna Ha NpBU AaH nepuofa oapMaBara TOKOM Kojer je oo go
npomjeHe Deposit Facility Rate.

22. NOTPAXUBAHA MO OCHOBY AAIEPUBATA

Y xumpapama guHapa
31. peyembap 31. peyembap

2019. 2018.
MoTpa)unBara No 0OCHOBY NpoMeHe dhep BpeaHCOTU gepuBaTa
y amHapuma- SWAP - 4,070
YKynHo - 4,070

135



KOMEPUUJA/THA BAHKA A.[1. BEOIPA[

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2019. roguHe
23. XAPTWUJE 04 BPEOHOCTU

23.1. XapTuje oa BpeagHOCTM ce cacToje oa:

Y xu/bagama guHapa
31. peyembap 31. peuembap
2019. 2018.
XapTuje og BpegHOCTU Koje ce BpegHyjy no dep BpegHOCTUM Kpo3
BY
(y auHapuma) 5,538,859 1,795,977
XapTuje og BpegHOCTU Koje ce BpegHyjy no dep BpegHOCTU Kpo3
BY
(y cTpaHoj BanyTn) 4,898,625 3,156,612
YKynHo 10,437,484 4,952,589
XapTuje oa BpeaHOCTU Koje ce BpeaHyjy no cep BpeaHOCTH KpPo3
ocTanu pesynraT (y AMHapuma) 59,825,920 52,167,965
XapTuje oa BpeaHOCTHU Koje ce BpedHyjy no chep BpeaHOCTH KpPo3
ocTanu pesynarar (y CTpaHoj BanyTu) 74,216,629 80,395,760
YKynHo 134,042,549 132,563,725
NcnpaBka BpegHOCTH (602) (1,594)
YKynHo 144,479,431 137,514,720

23.2. CTpyKTypa xapTuja oa BpeHOCTU Koje ce BpeaHyjy no cep BpeaHOCTM Kpo3 bunaHc ycnexa

je npukasaHa y Tabenu:

Y xumpapama guHapa

31. peyembap

31. peyembap

2019. 2018.
O6Be3Hnue Penybnuke Cpbuje y guHapuma 4,877,762 1,193,611
NuBecTnumoHe jeguHuuye ON® Kombank OEBU3HU OOHA 4,832 4,794
NHBecTuumoHe jeguHuue ON® HoBYaHU hOHAOBM Yy AMHApUMA 656,265 597,572
O6BesHunue Penybnuke Cpbuje y cTpaHoj Banytn 4,898,625 3,156,612
YKynHo 10,437,484 4,952,589

MHBecTUUMOHe jeanHuue Ha gaH 31. geyembpa 2019. roguHe y yKynHoMm usHocy og 661,097 xumaga
OMHapa ofHOCe ce Ha MHBecCTUUUOHe jeauHuue KombaHk HosuaHuu coHp Beorpag n ON® pgeBusHuM

coHa.
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23. XAPTWJE OO BPEAHOCTWU (HacTaBak)

23.3. CTpyKTypa XxapTuja of] BpeIHOCTU Koje ce BpeaHyjy no ¢ep BpeaHOCTU KPo3
ocTanu pesyntart

Y xu/pagama guHapa
31. peyembap 31. peyembap
2019. 2018.
Y ouHapuma
0O6Be3HuUe Penybnuke Cpbuje 59,651,702 51,916,780
O6Be3HNUe nokanHe camoynpase (rpaa Wabay u onwTtuHa Ctapa
MasoBa) 174,218 251,185
YKynHo y AMHapuma 59,825,920 52,167,965
Y cTpaHoj BanyTt1
O6Be3Huue Penybnuke Cpbuje 66,374,668 74,000,931
0O6Be3HuMUe cTpaHux 6aHaka (Raiffeisen Bank International) 1,799,460 1,702,199
O6Be3Huue Bnaae Penybnuke Cprnicke 3,927,741 2,884,532
OpxaBHe o6Be3HuUe LipHe MNope 2,114,760 1,808,098
YKYMHO Y CTpaHOj BanyTu 74,216,629 80,395,760
YKynHo 134,042,549 132,563,725
MpomeHe Ha ucnpaBuyM BpeaHOCTU CY NPUKasaHe Kao LUTO ceaum:
UcnpaBka BpegHocTu XOB Koje ce BpeaHyjy no chep BpegHOCTU KPO3 oCTanu pesyntar
Y xumwagama guHapa
2019. 2018.
MojeguHa4Ha ucnpaBka BpegHOCTH
Ctame Ha faH 1. jaHyapa 1,594 3
KopeKuuja noveTHOr cTama:
MCOW 9 - kopekuyuja pesyntatay Kanurtany - 1,828
KopuroBsaHo cTame 1. jaHyapa 1,594 1,831
MoBehatbe (HanomeHa 13) 74 586
EchekTn npomeHe kypca (HanomeHa 13) (7) (5)
Ocno6oheHo y Toky roguHe (HanomeHa 13) (1,059) (818)
YKynHO nojeguHaYHa ucnpaBka 602 1,594
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24. KPEOUTU W NOTPAXUBAHKA O BAHAKA WU [APYTMX ®OUHAHCUJCKUX

OPrAHU3ALNJA

24.1 MnacmaHu 6aHKaMa YK/by4yjy

Y xu/pagama guHapa
31. peuyembap 31. geyembap
2019. 2018.
Kpegutn gatm y guHapmma

Mo peno TpaHcakyujama 12,000,000 1,500,000
KpeauTu 3a o6bpTHa cpeacTBa - 1,000,000
Overnight kpeauTn 200,000 1,260,000
OcTanu nnacMmaHu 3,148 15,993
OaTtn geno3ntn 16,390 16,376
AKTUBHA BPEMEHCKa pasrpaHumyera 6,805 14,744
NcnpaBka BpegHOCTH (273) (1,127)
12,226,070 3,805,986

Kpeautn gatu y cTpaHoj Banytu
Mo peno TpaHcakyujama 2,103,540 -
[eBU3HM pauyH Kop cTpaHux 6aHaka (HanomeHa 21) 5,121,610 9,825,488
Overnight Kpeautu 2,161,743 1,587,977
OcTanu nnacMaHu y ctpaHum baHkama 1,610,855 1,243,418
[atv oenosuTu y cTpaHoj BanyTu 2,938,545 3,793,400
AKTMBHa BpeMeHCKa pasrpaHuyera 1,285 513
OcTana noTpaxuBama 5,962 9,843
MokpuMBeHa jeMCTBa Y CTPaHOj BanyTu 1,039,080 997,656
McnpaBka BpeaHOCTH (218,686) (226,744)
14,763,934 17,231,551
YKynHo 26,990,004 21,037,537

Ha pgaH 31. geyembpa 2019. roguHe xapTuje o BPeAHOCTM CTeYeHe y reverse’ peno TpaHcakuujama
ca HapogHom 6aHkoM Cpbuje y usHocy og 12,000,000 xurbaga guMHapa ogHoce ce Ha 6narajHuuke
3anuce kynsbeHe of HapopHe 6aHke Cpbuje, ca gocnehem go 8 gaHa, y3 rogullby KaMaTHY CTony of
1.03% no 2.4%.

KpaTKopo4yHO OpoYeHM KpeauTu u genosmTtn kog 6aHaka y gMHapvma Cy JEenoHOBaHW Ha nepuog Ao
jeoHe roguHe ys kamaTHy cTony y pacnoHy og 1.05 % go 3.4 % roguiube.

KpaTKkopo4yHO opoyveHn Oenosutu kog b6aHaka y CTpaHoj BanyTu AeNOHOBaHW Cy Ha nepuop Ao jegHe
roguHe ys KkamatHy ctony y pacnoHy oa 0.02 % no 0.20% roguwirbe 3a EUR, oa 1.35% o 2.4% 3a USD,
0.13%3a CHF nopg 1.25% po 1.30% roguiirbe 3a ocTtane cTpaHe BanyTe.

[yropoyHo opoyeHu genosntu kog 6aHaka y CTpaHoj BanyTu AEeNOHOBAaHU Cy Y3 roaullkby KamaTHy
cTony y pacnoHy og 0.25 % go 0.25%.

KamaTHe cTone Ha nnacupaHe KpaTKOpouvyHe KpeauTe y CTPaHOj BanyTu KpeTane Cy ce y pacnoHy of
3.00% po 6.50%, OOK Cy ce KamaTHe CTone Ha MN/JaHMpaHe AYyropoyvHe KpeauTe Yy CTPaHOj BanyTu
KpeTane y pacrnoHy og 2.80% go 5.05%.

KamaTtHe cTone Ha niacupaHe OyropoyHe KpegwuTe CTpPaHUM 3aBUCHUM 6GaHkama KpeTane cy ce y
pacnoHy oa 2.335% ao 4.52% wTo je npeacTtae/mbano 6M EURIBOR nnyc doukcHu geo 2.75%.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2019. roguHe

24. KPEOUTU W TNOTPAXKUBAKA O BAHAKA U APYIMX OUHAHCUJICKUX

OPIrAHU3ALMNJA (HacTaBak)

24.2 TpoMeHe Ha pavyHy UcrpaBKe BpeJHOCTM No naacMaHuMa 6aHKama npukasaHe cy y

cnepehoj Tabenu:

McnpaBka BpegHOCTH

Crtarbe Ha gaH 1. jaHyapa

Kopekuuja noyeTHor ctama:

MCOW 9 - kopekuuja pesyntatay kanutany
KopuroesaHo ctate 1. jaHyapa

UcnpaBka BpeaHOCTH y TeKyhoj roguHu.
MoBehatbe (HanoMeHa 13)

EchekT npoMeHe kypca (HanomeHa 13)
Ocno6oheHo y Toky roauHe (HanomeHa 13)
Octano

Crambe Ha gaH 31. geyembpa

Y xu/pagama guHapa

2019. 2018.
227,871 202,579
- 18,982
227,871 221,561
44,177 56,129
3,098 9,171
(56,187) (59,817)
- 827
218,959 227,871
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KOMEPLUUJA/THA BAHKA A.[l1. BEOIrPA[]

HANOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuyembap 2018. roguHe

25. KPEOUTU U NOTPAXUBAHA 04 KOMUTEHATA

25.1 TlnacMaHu KOMUTEHTMMA

Y xu/wagama guHapa
2019. 2018.
Krsuroso- Krsuroso-
UcnpaBka ACTBeHa UcnpaBka ACTBEHa
BpyTo M3HOC BpeAHOCTH BpegHocT BpyTo U3HoC BpeAHOCTH BpegHOCT
MpuspegHa gpyLuTBa
KpeauTu no TpaHCaAKLMOHUM pavyyHUMa 671,894 (13,667) 658,227 908,929 (22,389) 886,540
KpeauTtun 3a 06pTHa cpeacTBa 46,327,391 (4,025,568) 42,301,823 38,238,806 (4,484,678) 33,754,128
MHBECTUUMNOHU KpeauTu 48,283,698 (1,235,565) 47,048,133 38,547,851 (1,655,814) 36,892,037
KpeauTu 3a nnaharbe yBo3a pobe un ycnyra U3 MHOCTpaHCTBa 2,062,163 (19,802) 2,042,361 2,072,507 (18,613) 2,053,894
MnacMaHn nNo OCHOBY aKuenTUparba, aBanupara MU
usBpLUeHuX nnahaka no rapaHuujama 362,298 (328,945) 33,353 386,037 (289,188) 96,849
OcTanu KpeauTu u nnacMaHu 32,744,977 (5,894,917) 26,850,060 43,407,400 (7,058,215) 36,349,185
AKTUBHA BpeMeHCKa pasrpaHuyera 105,712 (1,363) 104,349 120,248 (19,393) 100,855
MacuBHa BpeMeEHCKa pa3srpaHuyerba (206,131) - (206,131) (200,317) - (200,317)
130,352,002 (11,519,827) 118,832,175 123,481,461 (13,548,290) 109,933,171
CTaHOBHULUTBO
KpeanTtn no TpaHCaKUMOHMUM pavyyHUMa 3,252,612 (179,356) 3,073,256 3,629,088 (179,038) 3,450,050
CtambeHu KpeauTu 47,152,120 (579,714) 46,572,406 44,282,275 (785,292) 43,496,983
FOTOBUHCKMK KpeauTun 37,847,753 (419,526) 37,428,227 32,855,277 (299,495) 32,555,782
MoTpoLuayku KpeanuTu 251,088 (1,566) 249,522 198,225 (2,765) 195,460
OcTanu KpeauTu u NnacMaHu 2,435,172 (82,269) 2,352,903 2,270,794 (92,333) 2,178,461
AKTMBHa BpeMEHCKa pasrpaHuyetrba 281,616 (3,589) 278,027 260,985 (2,830) 258,155
MacuBHa BpeMeHCKa pasrpaHuyetba (552,358) - (552,358) (619,420) - (619,420)
90,668,003 (1,266,020) 89,401,983 82,877,224 (1,361,753) 81,515,471
Crarbe Ha fiaH 31. geyembpa 221,020,005 (12,785,847) 208,234,158 206,358,685 (14,910,043) 191,448,642
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

25. KPEOUTU N NOTPAXXUBAHA 01 KOMUTEHATA (HacTaBak)

25.2 TMpomeHe Ha pauyHy ucnpaBke BpeHOCTH MO NjacMaHUMa KOMUTEHTMMa faTte cy y cnepgehoj

Tabenu
Y xu/pagama guHapa

2019. 2018.
MojeguHaYHa ucnpaBka BpegHOCTH
Ctame Ha faH 1. jaHyapa 13,176,237 17,446,730
Kopekuuja noyeTHoOr cTama:
MCOW 9 - kopekuuja pesyntatay Kanutany - 110,779
KopurosaHo ctame 1. jaHyapa 13,176,237 17,557,509
MoBehatbe (HanomeHa 13) 2,397,295 1,711,065
PeknacucnkoBaHo us rpyrnHe ucrnpaBke BpeaHOCTH (838,782) 348,305
Ecdektn npomeHe Kypca (HanomeHa 13) (14,138) (7,051)
Ocno6oheHo y Toky roauHe (HanomeHa 13) (2,261,854) (1,864,903)
Cmamere B - koHBep3nja CHF- EUR y cknagy ca YnytctBom HBC (165,317) -
TpajHu oTnuc (960,161) (4,570,641)
KonBep3uja CHF- EUR (816) -
OcTano (HanomeHa 13) 68,628 1,953
YKynHo nojeAguHa4Ha ucripaBka 11,401,092 13,176,237
FpynHa ucnpaBka BpeqHOCTH
Crame Ha fiaH 1. jaHyapa 1,733,806 1,326,884
Kopekuwnja novyeTHOr cTama:
MCOW 9 - kopekuuja pesyntatay kanurtany - 748,874
KopuroBaHo cTtamwe 1. jaHyapa 1,733,806 2,075,758
MNoeehatrbe (HanomeHa 13) 3,476,504 4,279,831
PeknacucgumkoBaHo y nojeaMHavyHy ucnpaBky BpegHOCTU 838,782 (348,305)
EchekTn npomeHe kypca (HanomeHa 13) (12,569) (6,616)
Ocno6oheHo y Toky roauHe (HanomeHa 13) (4,316,897) (3,880,882)
Cmameme UB - koHBep3uja CHF- EUR y cknagy ca YnytctBom HBEC (113,250) -
TpajHu otnuc (HanomeHa 13) (334,830) (584,541)
KoHnBep3uja CHF- EUR (917) -
OcTano (HanomeHa 13) 114,126 198,561
YKynHo rpynHa ucrnpaBKa 1,384,755 1,733,806
Crame Ha gaH 31. geyembpa 12,785,847 14,910,043
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

25. KPEOWUTU U NOTPAXUBAHA O] KOMUTEHATA (HacTaBak)
KpeanTu CTaHOBHULUBY

Tokom 2019. KpaTKOPOYHN U AYrOPOYHU KpeauTu CTAaHOBHULLTBY Yy AMHapvMMa ofobpaBaHu cy Ha pPok
oa 30 paHa po 120 meceun ca HOMMHANHUM KamaTHUM cTonama y pacnoHy oa 1.80% go 13.95%
roguLlHse.

KpaTKopo4YHU KpeauTu CTAaHOBHULLTBY Y CTPaHoj BanyTu ogobpaBaHu Cy Ha poK [0 ABaHaecT Meceuu
Ca HOMUHANHUM KamaTHUM cTonama y pacnoHy o 1.40% ao 13% Ha rogvLlHtbeMm HUBOY.

OyropoyHu Kpegutu (HU3UMUYKUM NULUMA Yy CTPaHOj BanyTu ogobpaBaHM Cy Ha POK oA TPUHAecT Ao
TPUCTOTUHE Mecelmn ca HOMUHANHMUM KaMaTHUM cTonama y pacnoHy oa 1.50% go 12.50% Ha roguLUuHbeM
HUBOY.

KpeauTtu npaBHUM nuyuma

KpaTKopoYHU KpeauTu NpaBHUM NMuuMa y AMHapuma ogobpaBaHu Cy Ha nepuof A0 ABaHaecT Meceum
y3 pacnoH kamaTHux ctona of 2.70% o 6.95% Ha roguikbeM HUBOY. Y CTPAHOj BanyTh KPaTKOPOUHMU
KpeauTn opgobpeHun cy Ha nepuop 4O ABaHaecT Meceuyn ca kamaTtHom ctonom 3a EUR 1.20% go 5.45%
Ha roguLHEeM HMBOY, a 3@ OoCTane cTpaHe BanyTe ca HOMMHA/IHOM KamMaTHOM CTOMOM Yy pPacnoHy of
1.20% go 11.99% Ha roguwH-emM HUBOY.

[yropoyHu kpegutn y gvHapuma opobpaBaHuM Cy Ha nepuop oA TPMHAeCcT Meceuu [0 CToABageceT
Meceuu y3 KamaTtHy ctony oa 2.73% oo 5.80% Ha roguwirtbeM HUBOY. [yropovHU KpeauTu Yy CTpaHoj
BanyTu cy ogobpaBaHu Ha nepuoa A0 CTodeTpaeceTyeTMpPU Meceua y3 kamatHy ctony 3a EUR og 1.07%
po 4.75% Ha roguwHeM HUBOY, a 3a OCTasie CTpaHe BasyTe ca HOMUMHANIHOM KaMaTHOM CTOMOM Y
pacnoHy of 2.08% go 11.99% Ha roguLiHkeM HUBOY, OQHOCHO of 2.49% nnyc wecToMeceyHu eypubop
00 9.99% nnyc wecTtomeceyHun eypubop, ca nepuogom ogobpaBarba 4o cToueTpAECETYETUPU Mecela.

Pusuuym n Hem3BeCHOCTH

PykoBoacTtBo unaHuua [pyne je uM3BpLIWAO pe3epBuUCakbe 3a MOTEHUMjanHe KpeauTHe rybutke
NPMMEHOM KOHLEeNTa O4YeKMBAHOr KpeguTHor ryb6utka. ybuum 360or obesspehera cpeacTaBa
€BMAEHTUPAHUX MO aMOpPTU30BaHO] BPEAHOCTU Ce Mepe Kao pasnvka usmehy KrbUroBOACTBEHE
BpeaHOCTM (hMHAHCMjCKOr CcpeAcTBa U capallkbe BpeAHOCTM 6yayhux npouereHMX TOKoBa FrOTOBUHE
OUCKOHTOBaAHMUX ynoTpeboM uHuMUMjanHe edeKTMBHE KamaTHe cTone pgaTtor cpepactsa. ybuum ce
npu3sHajy y bunaHcy ycnexa u uUCKasyjy ce Ha nosuuuju pacxoga u obesBpehera (PUHAHCUjCKUX
cpeacTaBa no kpeauTuma. Kapga gorahaju HakoH gatyma bunaHca cTama yTMYY Ha CMakbere M3HOCa
rybutka sbor obesBpehera, TakBO CMameH€e Ce Mpu3Haje Kao npuxop of ykupamwa obessBpehemra,
Kpo3 bunaHc ycnexa.

Kpeautn M octana noTpaXuBama ce NpuKasyjy y WM3HOCY YMakbeHOM 3a FpymnHW WU MNojefguHauHu
obpauyH obesBpehera. lMojeguHayHa n rpynHa pesepBucarba Ce 0Ay3uMajy of KHUroBOACTBEHE
BPeAHOCTU KpeauTa Koju cy ugeHTudnkoBaHn kao obesspeheHn fa 6u ce kbuxosa BpefHOCT CMarbuia
[0 HbMXO0Be HafjoKHaavBe BpeaHOCTU. Y Uwby 3aluTUTe of pu3MKa HeusBpLLeHa o6aBesa y nocnoBamy
ca knujeHTMMma, pyna npepysvMma crnegehe Mepe 3a perynucarbe NoTpaXuBakba: MPOAYMeHe Poka,
pecTpykTypupame, nopaBHake, nMpeysumare cpeactaBa obesbehewa y uUwby Hannate
noTpa)mBama, 3ak/by4yere yroBopa ca sauHtepecoBaHuM Tpehum nuuem, nokpeTarwe Cyackor cnopa
n octane Mepe. YKONIUKO MpedyseTe Mepe perynucakba nnacMaHa, OgHOCHO MPUHYAHE HannaTte u
CYACKOr MOCTYyMNKa HUCY fane o4YekuMBaHe pe3yntaTte, OfHOCHO Kafga He nocTtoju MoryhHocT HannaTe
noTpa)uBama y LenocTu, MHMLMpa ce Npeasior 3a TpajaH oTNMUC NpeocTanor noTpaxuBaka Fpyna, unu
npeHoc ns 6unaHcHe y BaHOUNaHCHy eBuaeHUWjy.
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

26. HEMATEPUJA/THA NUMOBUHA

26.1 HemaTepujanHa UMOBMHA Ce CACTOju U3:

Y xu/pagama guHapa
31. peyembap 31. peyembap
2019. 2018.
HemaTepujanHa MMoOBUHaA 718,936 437,419
HemaTepujanHa MMOBMHA y npunpemMm 35,564 190,049
YKynHo 754,500 627,468
26.2 TpoMeHe Ha HemaTepujanHoj MMOoBUHM Yy ToKy 2019. n 2018. roguHe npukasaHe cy y cnepgehoj
Tabenu
Y xuwmbapama guHapa
HemarepujanHa
JuyeHuye u codpTBep WMOBMHA Y Npunpemu YKynHo
Ha6aBHa BpefjHoCT
Crarbe Ha gaH 1. jaHyapa 2018. roguHe 2,375,128 130,512 2,505,640
HabaBke y TOKky roguHe 19,516 270,867 290,383
MpeHoc 211,304 (211,304) -
OTyherbe U pacxopoBarbe (5,475) - (5,475)
KypcHe pasnuke (656) (26) (682)
Crambe Ha paH 31. geyembpa 2018. roguHe 2,599,817 190,049 2,789,866
Crarbe Ha gaH 1. jaHyapa 2019. roguHe 2,599,817 190,049 2,789,866
HabaBke y TOKy roguHe 15,106 351,623 366.729
MpeHoc 506,020 (506,020) -
OTyherbe U pacxofoBare (17,829) - (17,829)
KypcHe pasnuke (1,661) (88) (1,749)
Crtamnbe Ha gaH 31. geyembpa 2019. roguHe 3,101,453 35,564 3,137,017
WUcnpaBka BpegHoCTH
Ctame Ha aaH 1. jaHyapa 2018. roguHe 2,007,253 - 2,007,253
AmopTusauuja (HanomeHa 17) 161,229 - 161,229
OTyherbe U pacxofoBarbe (5,475) (5,475)
KypcHe pasnuke (609) - (609)
Cratbe Ha AaH 31. geyembpa 2018. roguHe 2,162,398 - 2,162,398
Ctame Ha aaH 1. jaHyapa 2019. roguHe 2,162,398 - 2,162,398
AmopTusauyuja (HanomeHa 17) 234,678 - 234,678
OTyherbe u pacxofoBare (13,101) - (13,101)
KypcHe pasnuke (1,458) - (1,458)
Cratbe Ha faH 31. geyembpa 2019. roguHe
2,382,517 - 2,382,517
Capawtba BpegHOCT
Crarbe Ha aaH 31. geyembpa 2018. roguHe 437,419 190,049 627,468
Crarbe Ha aaH 31. geyembpa 2019. roguHe 718,936 35,564 754,500
27. HEKPETHMUWHE, NOCTPOJEHA U ONMPEMA
27.17 HeKpeTHMHe, NocTpojeH-a M onpema ce cacToje Us: Y xu/bagama guHapa
31. peyembap 31. peyembap
2019. 2018.
HekpeTHuHe 5,159,067 5,146,980
Onpema 680,829 678,001
MHBecTUunje y Toky 49,281 222,403
Jlu3uHr cpeacTea 1,365,214 -
YKynHo 7,254,391 6,047,384
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KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2019. roguHe

27. HEKPETHWUHE, NOCTPOJEHA U OMPEMA (HacTaBak)

27.2 T[pomeHe Ha HekpeTHMHama u onpemu y ToKy 2019. m 2018. roguHe npuKasaHe cy Yy

HapepHoj Tabenu

Ha6aBHa BpegHoCT

Crarbe Ha gaH 1. jaHyapa 2018. roguHe
Ha6aBke y TOKy roguHe

MpeHoCK ca OCHOBHUX CpefcTaBa y npunpemu
MpeHoc ca MHBECTULUMOHUX HekpeTHa (Han.28.1)
MpeHocu Ha cpefcTBa HaMereHa Npoaaju
OTtyherbe u pacxofoBare

Mpopaja

Mamsak no nonucy

KypcHe pasnuke

Crambe Ha fiaH 31. geyembpa 2018. roguHe

Crambe Ha gaH O1. jaHyapa 2019. roguHe

Kopekuyuja novetHor ctatba O1. jaHyapa 2019. -
npsa npumeHa MCOU 16

KopurosaHo nodvetHo ctarbe O71.jaHyapa 2019.
roguHe

HabaBke y TOKy roguHe u HOBW JIU3UHT YBOTrOpwU
MpeHocK ca OCHOBHUX cpefcTaBa y npunpemu
MpeHocn ca cpeacTtaBa CTEYEHUX HaMIaTom
noTpaMmBama

OTyhere n pacxogoBame

Mpopgaja

MoBehate No 0CHOBY MpoLeHa

CMareHe No 0OCHOBY NpoueHa

Mamsak no nonucy

Kopekuymja 3a ymarera MO OCHOBY aHekca
yrosopa o iM3uHry

JlnsuHr octano

KypcHe pasnuke

Crtambe Ha faH 31. peyembpa 2019. roguHe
WUcnpaBka BpegHoCTH

Cramnbe Ha gaH O1. jaHyapa 2018. roguHe

AmopTusauuja (HanomeHa 17)

MpeHoc Ha cpeAcTBa HaMeHweHa npoaaju
OTyhere n pacxogoBare

Mpopaja

Mamak no nonucy

KypcHe pasnuke

Cratbe Ha AaH 31. geyembpa 2018. roguHe

Cramnbe Ha gaH O1. jaHyapa 2019. roguHe

AmopTusauuja (HanomeHa 17)

OTyhere n pacxofoBare

Mpopaja

Mosehate No 0CHOBY NpoueHa

CMatbeHbe No OCHOBY NpoLeHa

Mamak no nonucy

Kopekymnja 3a yMarbetba MO OCHOBY aHekca
yroBopa o NU3NHry

Nn3unHr octano

KypcHe pa3snuke

Crarbe Ha aaH 31. geyembpa 2019. roguHe
Capalutba BpefHOCT

Ctarbe Ha faH 31. geyembpa 2018. roguHe

Crarbe Ha AaH 31. geyembpa 2019. roguHe

Y xumwagama guHapa
Onpema u
MocnosHu ocTtana
npocrop cpeacTBa
WHBecTULMje Y yseTy yseTay
HekpeTHuHe Onpema TOKY JIN3UHT NIU3UHT YKynHo
7,406,662 3,970,252 141,440 - - 11,518,354
- 55,982 390,573 - - 446,555
74,395 235,194 (309,589) - - -
49,341 - - - - 49,341
(99,152) - - - - (99,152)
(48,213) (153,219) - - - (201,432)
- (40,140) - - - (40,140)
- (23,058) - - - (23,058)
(1,246) (1,165) (21) - - (2,432)
7,381,787 4,043,846 222,403 - - 11,648,036
7,381,787 4,043,846 222,403 - - 11,648,036
- - - 1,788,885 60,114 1,848,999
7,381,787 4,043,846 222,403 1,788,885 60,114 13,497,035
- 12,524 163,516 63,187 6,010 245,237
77,108 259,414 (336,522) - - -
14,418 - - - - 14,418
(14,284) (154,163) - (2,254) - (170,701)
- (5,656) - - - (5,656)
244,948 - - - - 244,948
(142,218) - - - - (142,218)
- (541) - - - (541)
- - - (29,891) - (29,891)
(49,121) - (49,121)
(2,195) (2,787) (116) (2,333) (211) (7,642)
7,559,564 4,152,638 49,281 1,768,473 65,913 13,595,869
2,165,826 3,335,328 - - - 5,501,154
174,480 244,967 - - - 419,447
(66,684) - - - - (66,684)
(38,239) (150,704) - - - (188,943)
- (40,140) - - - (40,140)
- (22,572) - - - (22,572)
(576) (1,034) - - - (1,610)
2,234,807 3,365,845 - - - 5,600,652
2,234,807 3,365,845 - - - 5,600,652
157,133 266,928 - 464,399 19,471 907,931
(13,207) (153,101) - - - (166,308)
- (5,253) - - - (5,253)
57,793 - - - - 57,793
(35,069) - - - - (35,069)
- (528) - - - (528)
R - - (2,893) - (2,893)
R - - (11,600) - (11,600)
(960) (2,082) - (182) (23) (3,247)
2,400,497 3,471,809 - 449,724 19,448 6,341,478
5,146,980 678,001 222,403 - - 6,047,384
5,159,067 680,829 49,281 1,318,749 46,465 7,254,391
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

27. HEKPETHUHE, MOCTPOJEHA N OMNPEMA

27.2. NpomeHe Ha HeKpeTHUHaMa 1 onpeMu (HacTaBak)

YnaHuue pyne HeMajy rpaheBUMHCKe 0bjekTe noa XxunoTekom paaun obesbehera oTnnarte KpeauTa.

Ha paH 31. peuembpa 2019. roguHe, MatuuHa 6aHka 3a 24 rpaheBuMHCKUX objekaTa capjallrbe
BpeaHocTn 484,488 xwbafa AMHapa jolwl yBEeK HEMa CMpPOBEAEH YNUC NpaBa CBOjUHE Y HagNeXHUM
jaBHUM perucTpuma (6poj objekaTa yk/byuyje U cpecTBa CTeYeHa HannaToM noTpaXueama). Y ogHocy
Ha OBe HeMnoKpeTHOCTU, Npefy3eTe cy cBe NoTpebHe akTMBHOCTU Koje Tpeba fAa pe3ynTupajy KoHauyum
ynucuma rnpasa cBojuHe y Kopuct baHke. OKoHYaHe OBOr npoueca 3aBuMCK of, NOCTynama HagNeMHUX
OpXaBHUX OpraHa.

Y 2019.rogyHu U3BpLUEHO je YKYNHO pacxofoBake OCHOBHUX CpeAcTaBa uYnaHuuya [pyne w
NUCKHUMaBare TPajHO HeynoTpeb/bUBMX OCHOBHMX CpefcTaBa y cafallHb0j BpedHOCTU Yy U3HOCY of
2,139 xwmbaga guHapa, oA 4vera je Ha ocHoOBY loguwHber nonvca pacxofioBaHO U UCKHUMMKEHO U3
eBuaeHumje TpajHO HeynoTpeb/bMBUX OCHOBHMX CpeAcTaBa capawme BpegHoctn 1,062 xwbage
OUHapa U Makbka y usHocy of 13 xwbaga guHapa.
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31. peyembap 2019. roguHe

28. WHBECTUUMOHE HEKPETHWUHE

28.1 lMpomeHe Ha MHBECTULUOHUM HeKpeTHUHaMma y Toky 2019. u 2018. roguHe npukasaHe cy y

cnepehoj Tabenu

Ha6aBHa BpegHoCT

Crarbe Ha gaH 1. jaHyapa 2018. roguHe
MpeHOC Ha OCHOBHa cpeacTBa

MpeHocK ca cpeacTaBa HaMeHEHUX Npoaaju
Mpopaaja

MpoueHa - cMambene

KypcHe pasnuke

Crambe Ha gaH 31. geyembpa 2018. roguHe
Crame Ha gaH 1. jaHyapa 2019. roguHe
MpeHocu ca cpeacTaBa HAMeHEHUX NPOAAjU U KopeKkuuja
KypcHe pasnuke

Crame Ha gaH 31. geyembpa 2019. roguHe
WcnpaBka BpegHOCTH

Crarbe Ha gaH 1. jaHyapa 2018. roguHe
AMopTu3ayuja (HanomeHa 17)

MpeHoC ca cpeacTaBa HaMeHEHUX Npoaaju
Mpogaja

MpoueHa - cMarbene

KypcHe pasnuke

Crame Ha gaH 31. geyembpa 2018. roguHe
Ctame Ha gaH 1. jaHyapa 2019. roguHe
AmopTusaumja (HanomeHa 17)

MpeHoc ca cpeacTaBa HaMeHEeHUX Npoaaju
KypcHe pasnuke

Crame Ha pgaH 31. geyembpa 2019. roguHe

Capalwta BpeHoOCT

Crambe Ha pgaH 31. geyembpa 2018. roguHe

Crtambe Ha gaH 31. geyembpa 2019. roguHe

Y xu/bagama guHapa

YKynHo

2,917,522
(49,341)
69,218
(78,176)
(7,700)

(1,561)

2,849,962

2,849,962
(5,371)

(3,334)

2,841,257

536,958
49,078
12,868

(14,786)

6,679
(650)

590,147

590,147
50,871
(867)

(1,510)

638,641

2,259,815

2,202,616
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28. WHBECTULIMOHE HEKPETHUHE (HacTaBak)

NHbopMaLmje 0 MHBECTULMOHUM HEKPETHUHAMA Mo YiaHuuama Fpyne ce npukasyjy y HacTaBKy:

28.2.1 MaTtuyHa 6aHka

Ha paH 31. peuembpa 2019. roguHe, BaHka MMa McCKasaHe MHBECTUMLMOHE HeKpeTHWHe cafallhbe
BpegHoCTU y usHocy of 1,857,927 xwrbaga auHapa, koje yvMHe ob6jekTu gatu y 3akyn.

Ha paH 31. pgeuyembpa 2019. roguHe HeTO pe3ynTaT MO OCHOBY WMHBECTULMOHUX HEKPETHUHA je
HeratusaH u usHocu 10,488 xurbapga gMHapa.

OcTBapeHH

MospLuMHa YKynHu  npuxoau of HeTto
HasuB objekTa y M>  TPOLUKOBM 3aKyna pesynTtat
Beorpag, Tpr nonutuke 1 3,354 (22,910) 9,551 (13,359)
Huw, BpTuwiTe HOoBa A-3rpajga 1,816 (4,692) - (4,692)
Huw, TMNL Kanua 85 (802) 4,198 3,396
Beorpag, OmMnaguHckux 6puraga 19 15,218 (22,474) 16,989 (5,485)
LLa6ay, Majyp, O6bunasxu nyT 66 1,263 (1,784) - (1,784)
NosheHauy, Mapwana Tuta 66, 46,971 (2,894) 7,071 4,177
HerotuH, CaBe [parosuha 20-22 658 (823) - (823)
Huw, Bynesap 12. chebpyap 66 816 (649) 5,725 5,076
Beorpag, PagHuuka 22 7,190 (18,619) 17,198 (1,421)
Hoeu Can, Bapgapcka 1/b, 291 (1,715) 3,463 1,748
Hoeu Cag, Byneeap Ocno6oherra 88 44 (198) 496 298
Kotop, Crapu T[papg, [Manata 6eckyha,
NOC/TI0BHU NPOCTOP, 3rp.6p.1 207 (2,250) 4,386 2,136
Beorpag, lyke Bojsoguha 77a 80 (623) 868 245
YKynHo (80,433) 69,945 (10,488)

28.2.2 KomepuujanHa 6aHka a.g., bawa J/lyka

Ha paH 31. geuembpa 2019. roguHe, BaHka uMa uckasaHe UHBECTULMOHE HEKPETHUHE Y BPeOHOCTH of
251,981 xwbapa guHapa, Koje YnHe objekTn gatu y 3akyn.

Y 2019. roguHu uctekao je Yrosop 0 3akyny 3emsbuwita y Hoeoj Tononu, Te je BaHka usBpLuiumna
peknacucnkaumjy MHBECTULMOHE HEKPETHUHE Y CPeACTBO HaMjereHo npoaaju y spegHoctn o 11,289
Xubaga agvHapa.

Y Toky 2019. roguHe Huje 6Mn0 pgogatHe npoueHe MHBECTULMOHUX HEMNOKPEeTHOCTU Of CTpaHe
oBnawheHor eKCTepHOr NpoLeHnUTeba.
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28. WHBECTULUMWOHE HEKPETHUHE (HacTaBak)
28.2.2 KomepuujanHa 6aHka a.a., Bawa Jlyka (HacTaBak)

Ha paH 31. peyembpa 2019. roguHe HeTO pe3ynTaT MO OCHOBY MHBECTULUOHUX HEKPETHUHA U3HOCH
2,639 xubape gMHapa:

Y xu/pagama guHapa
OcTBapeHH
MospLunHa y YKynHu  npuxoau of HeTto

HasuB objekTa M2 TPOLUKOBM 3aKyna pesynrtart
Bpuko, BecuapuHcka 30Ha 66 OAPM
BUCUOH 1,259 (851) 1,217 366
Actros moten-nuuepuja Hosa Tonona 5,437 (2,238) 4,008 1,770
LLTp6ay MunoBaH u Mupocnas (997) 722 (275)
CapajeBo, Aypym ApeHa 402 (288) 487 199
Bpuko, BecuyapuHcka 3oHa 66 - UMIMPO 949 (508) 938 430
HoBa Tonona, sem/buute 5,767 (1) 150 149
YKYMHO (4,883) 7,522 2,639

28.2.3 KowmepuyujanHa 6aHka a.p., Mogropuua

Ha paH 31. geyembpa 2019. roguHe, BaHka MMa nckasaHe UHBECTULMOHE HEKPETHUHE Yy BPeAHOCTM o
92,708 xurbaga AnHapa, koje ymMHe objekTu gatu y 3akynm.

CTeueHa je HEMOKPETHOCT Y U3Hocy 6,785 xuwbaga auHapa no kpeauty bambu Tpage. HenokpeTHoCT je
WHULMjaNHO KHbUMEHA HA UMOBUHY PAacronoMuUBY 3a NPOAajy, @ HAKOH LUTO je Ta HEMOKPETHOCT usaaTta
Y 3aKyn UCTa je NpeKkMKeHa Ha KOHTA MHBECTULIMOHUX HEMOKPETHOCTH.

Ha paH 31. geuembpa 2019. roguHe HeTO pe3ynTaT MO OCHOBY MHBECTULUMOHUX HEKPETHUHA U3HOCU
4,353 xuwmvage anHapa:

Y xu/wagama guHapa
OcTBapeHu
MospLunHa y YKynHu  npuxoau of HeTto
HasuB o6jeKkTa M2 TPOLUKOBHM 3aKyna pesynrtart
3em/buwite U AUCTPUBYTUBHU ULEHTap Yy

Byasu 7,114 - 2,121 2,121
Tpu nocnoBHa NpocTopa 118 - 283 283
MocnoBHM npocTop y Xepuer HoBom 52.48 - 1,949 1,949
- 4,353 4,353
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29. CTANHA CPEACTBA HAMEHEHA MNMPOOAJU U CPEACTBA NOC/TIOBAHA KOJE CE

OBYCTAB/bA
Y xu/magama guHapa
31. peyembap 31. geyembap
2019. 2018.
CpeactBa HaMereHa Mpofaju W cpefacTBa noc/ioBakba Koje ce
obyctaB/ba 500,740 659,003
YKynHo 500,740 659,003
a) CTtanHa cpefcTBa HaMeHeHa nNpofaju ko MaTuyHe 6aHke:
CranHa cpecTBa HaMeH€eHa npopaaju:
KwburoesogcreeHa
BpegHoOCT
Yy Xwbapgama
HasuB objekTa MNoBpLunHa y M? AvHapa
Jacuka, nocsioBHM npocTop 75.87 511
Moxapesau, Mowue MNMujage 2, NOCOBHU MPOCTOP 826.82 26,530
Moxapesau, Mowe lNujage 2, NOCNOBHU NPOCTOP 880.86 21,952
Bpbac, M. Tuta 49, nocnoBHM NPoOCTOp 145.56 2,022
KoTop, nocnosHu npoctop 1 u 2 690.00 87,002
Beorpag, Nanmupa Tomwatuja 5 637.00 58,283
YKynHo 196,300

Y Toky 2019. roguMHe Ha OCHOBY MPOLEHE Y CKagy ca UHTEPHUM akTOM MaTuyHe 6aHKke eBMAEHTUPAHO
je cmarberbe BpegHOCTU CTaNlHUX cpeacTaBa HaMereHMX npodaju y usHocy og 10,332 xurbage anHapa.

Y ToKy 2019. roguHe MaTtuyHa 6aHka je npogana Tpu objekta y usHocy og 11,747 xwbaga guHapa u
no TOM OCHOBY Ha TepeT 6unaHca ycnexa npusHaT je rybutak og npopaje y usHocy 709 xwmwapga
OuMHapa. 3a pasnuky usmehy npopajHe BpedHOCTM y usHocy o 11,747 xwbaga gvHapa M cagawkbe
BpeQHOCTU npogatux cpepctaBa o 20,998 xwmbaga gvHapa y usHocy op 9,251 xwmbagy AuvHapa
U3BPLUEHO je CMameHe peBasiopu3aunoHnX pesepBu y bunaHcy cTtamwa y usHocy og 9,040 xumwaga
AVMHapa, npusHat pobutak npeTxogHe roguHe y wu3sHocy of 498 xwmbaga avHapa (Ha ume
peBanopusayuje amopTusauuje) u rybutak og npogaje y usHocy og 709 xurbaga guHapa.

PykoBoactBo BaHke v garbe uma Hamepy Aa crnposefe NocTynak npopaje 3a cBa CPeACcTBa Koja HUCY
npopara y NpoTek/Iux roguHy AaHa.

149



KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

29. CTANHA CPEACTBA HAMEHEHA NMPOOAJU U CPEACTBA MNOC/TIOBAHA KOJE CE
OBYCTAB/bA (HacTaBak)

6) CTtanHa cpeacTBa HaMekeHa npofgaju kog KomepuujanHe 6aHke a.n. Bama Jlyka:

KwburosopgcrBeHa

MoBpLuMHa BpeaHOCT Yy

HasuB objekTa y M> Xwmbafama fiMHapa
MocnoBHU npocTop MNocyLuje 1,289.00 19,754
MpuBpegHa 3rpafa u semmsuwTe, Kounheso, Mpaauwika 5,333.30 4,838
MpousBoagHu Komnnekc -cpapma y bpesosom nosby , Bpuko 66,649.00 48,653
3embuwite y KocTtajHuum 31,052.00 1,155
3embuwite y HoBoj Tononu 6.514.00 11,127
MocnoBHU npocTop - Bpyko OUCTPUKT 29.00 1,625
lMocnoBHU npocTop - Bpyuko AUCTPUKT 52.00 4,061
MocnoBHM npocTop - Bara Jlyka 71.00 8,417
Onpema - pasHe mMalluHe 2,575
102,206

Y Toky 2019. roguHe npopato je 4 objekTa (HekpeTHMHa y Mpkorbuh pagy usBplieHuk "TOP
STORY"; npoussogHu noroHu y [lpujegopy usspweHuk "RX" MMpujegop; HeKpeTHUHa y Bpukom,
usBweHuk "NOVI BIMEX", kyha y Mpujegopy, usBpwennk PAOEHKO BYYKOBALL) 1 no Tom ocHoBy
M3BPLLUEHO je yMareme CTalHWX cpefAcTaBa HaMemeHMX MpoAaju capgawire BpegHoctu 77,083
Xubapa avHapa. YKynHa npofajHa ueHa HaBefeHux objekata usHocu 76,729 xwbaga guHapa.

Y toky 2019. roguHe npopaTta je pasHa onpema (BWbyLLKap, yToBapuBay, cyllapa ca [03aTopoM,
pesepBoap 3a /10X y/be, BU6PO cUTO 3a cenapauujy, BepTUKasHA eneBaTop, NMy3HW TPaHCNopTep,
MeTanHu cunoc ytBa 54m3, meTtanHm cunoc YtBa 35 M3 - 4 KomMaga, NPOTUMBCTPYjHU XOPU3OHTAsTHU
MeLLaY, MPUXBATHU KOLU Ca NMaKUPHULLOM) U MO TOM OCHOBY M3BPLLEHO je YMarere CTasHUX cpefcTaBa
HaMerEeHMX npopaju capawme BpegHocTn 977 xwbapa anHapa. YKynHa npopajHa LeHa HaBefeHux
objekata msHocu 842 xurbapge guHapa. OctBapeH je rybutak opg npopgaje y usHocy 2,135 xumpaga
avHapa.

Y 10Ky 2019. roguMHe usBpLUeHa je peknacucunkauuja HekpeTHuHe y KouuheBy, pap Mpaguwika,
msBpweHuka "TUMNC AKYCTUK" y ocHOBHO cpeacTBoO, cagallte BpujegHoctn 14,418 xurbaga guHapa.

Y Toky 2019. roguHe Ha OCHOBY npoueHe oBnalheHor eKCTePHOr MNpoueHUTe/ba W3BPLUEHO je
CMameHe BPeaHOCTU CTa/IHUX cpeacTaBa HaMereHux npofdaju y usHocy og 1,351 xubagy auHapa.

Y cknagy pa WHTepHUM akTuMa bBaHke U3BpLUEHO je CMamere BpedHOCTU CTarHUX cpepcTaBa
HaMeHeHMX npoaaju y usHocy op 143 xwwbape anHapa.

YKynHo o6e3Bpehere CTanHMX cpeAcTaBa HameweHux npogaju y Toky 2019. roanHe usHocu 1,494
Xurbage avHapa.

PykoBoacTBo BaHke u fasbe MMa HamMepy Aa crnpoBefie NocTynak npoaaje 3a cBa CPeAcTBa Koja HUCY
npoaara y NnpoTeKIuX roAuHy faHa.
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29. CTANHA CPEACTBA HAMEHEHA NMPOOAJU U CPEACTBA MNOC/TIOBAHA KOJE CE
OBYCTAB/bA (HacTaBak)

B) CranHa cpefcTBa HaMereHa npoaaju kog KomepuujanHe 6aHke a.a., Mogropuuya:

KwburosoacTBeHa
BpPeQHOCT Y
MoBpLinHa y Xubagama
Ha3uB objekTa M2 AVHapa
Mawrak nospunHe Ha hemMoBCKOM nosby y Mogropuum 375 1,154
2 cTaHa u 2 rapaxe y lNMepasuha Jony y byasu 135 18,003
3embuwite y Pexxesuhnuma 547 6,468
3em/bULLTE U NPOU3BOAHA Xana 3a npepagy apsetay
AHApujeBMUU
(3 nomohHe 3rpage v 3rpaaa y eHepreTuum) 14,233 7,235
Heyp6aHu30BaHo 3em/buLiTe Yy KoTopy 31,534 29,551
LLymay byasu 709 13,899
Lyma n nuBaga y BpaHosBuhuma 3,131 2,683
3embuwite y Kotopy 3,362 5,347
3emmbuwwite u Oabpuka pube (3rpage) y Pujeum LipHojeBuha
(Uetumse) 50,455 76,518
CtaH y Hukwuhy 65 2,285
Yp6aHusoBaHa napuyena y Xepuer Hosom 300 1,349
Yp6aHusoBaHa napuyena y PucHy 425 4,000
LLyme, omBe u nawmauu y bapy 12,501 9,836
2 MNocnosHa npocTopa y MNeTpoBuUy 173 23,907
YKYMHO 202,235

Y 1oky 2019. rogMHe npopgaTe Cy YeTUPU HENOKPETHOCTU Koje Cy KbMMEeHe Kao CTasHa cpeacTtsa
HaMeHeHa npopaaju.

Y ToKy 2019. roguHe Ha OCHOBY npoueHe oBnawheHOr eKCTePHOr NMPoUeHUTe/ba U UHTEPHUM aKTOM
BaHke u3BpLUEHO je CMarbere BPEAHOCTM CTa/lHUX cpeAcTaBa HaMereHUX MpOoAaju y M3HOCY of
19,802 xubage anHapa.

PykoBoacTBo BaHke u gasbe MMa Hamepy Aa cnpoBefe NOCTYNak npofaje 3a cBa CpeAcTBa Koja HUCY
npogara y NpoTeKIuX roauHy AaHa.
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30. OCTA/A CPEAOCTBA

OcTana cpefcTsa ce cacToje of:

Y AnHapuma

MoTpa)uBarba 3a HaKHafy NO OCHOBY OCTaNMX cpeAcTaBa
3anuxe

CpeacTtBa cTeYeHa HannaTom NoTpaXmBara

YHanpep nnaheHu TPOLLKOBU

Yuewhe y kanutany

OcTana noTpaxusara y guHapuma

UcnpaBke BpeAHOCTU 110 OCHOBY.

HakHapa - ocTana cpeacTtsa

CpepacTBa cTeyeHa HansaToMm noTpaxueara
Yuewha y kanutany

OcTanux noTpaXusara y gjuHapuma

Y cTpaHoj Banytu

MoTpaXuBarba 3a HaKHafy N0 OCHOBY OCTasMX CpeAcTaBa
OcTana noTpaMuBara U3 nocnoBama

MoTpaxuBara y o6pauyHy

OcTana notpaxuBara y CTpaHoj BanyTu

UcnpaBke BpegHOCTU 0 OCHOBY:.
OcTanux noTpaMmuBara us NocrioBama
MoTpaxunBara y obpadyHy

YKynHo

Y xu/magama guHapa

31. peyembap 31. peyembap
2019. 2018.
118,464 107,852
134,820 148,886
3,170,410 3,379,717
164,102 141,317
2,398,936 1,747,405
3,783,861 3,220,716
9,770,593 8,745,893
(78,391) (68,497)
(1,474,657) (1,599,828)
(446,661) (446,661)
(840,040) (859,572)
(2,839,749) (2,974,558)
1,409 807
438,612 984,859
283,756 381,548
328,719 226,552
1,052,496 1,593,766
(303,337) (133,562)
(77,392) (77,875)
(380,729) (211,437)
7,602,611 7,153,664
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30. OCTA/IA CPEACTBA (HacTaBak)

MpoMeHe Ha payyHy ucrnpaBke BPeAHOCTU MO OCTanMM CcpeAcTBUMA W aKTUBHUM BPEMEHCKUM

pasrpaHuyetbMMa TOKOM roauHe rnpukasaHe cy y cnefnehoj tabenu:

MojeanMHayHa ucnpaska BpegHOCTH

Crtarbe Ha gaH 1. jaHyapa

Kopekuuja noyeTHor ctawa 2018. roamHe

MCOW 9 - Kopekumja pesyntaTta y kanuTtany n obesspeheHu ygenu
KopuroBaHo ctarbe 1. jaHyapa

UcnpaBka BpeaHOCTU ¥ TeKyhoj roguHu:

MNoeehatbe (HanomeHa 13)

Edektn npomeHe Kypca (HanomeHa 13)

Ocno6ohere TOKOM roguHe (HanomeHa 13)

TpajHu oTnuc

Octano

YKynHo nojegHMHa4YHa ucnpaska

FpynHa ucnpaBka BpeHOCTH

Ctame Ha faH 1. jaHyapa

Kopekuuja noyeTHor ctawa 2018. rogmHe

MCOW 9 - Kopekumja pesyntaTta y kanutany n obesspeheHu ygenu
KopuroBaHo cTame 1. jaHyapa

McnpaBka BpegHOCTU Yy TeKyhoj roguHu:

MoBehatbe (HanomeHa 13)

EchekT npomeHe kypca (HanomeHa 13)

Ocno6ohene TOKOM roguHe (HanomeHa 13)

TpajHu oTnuc

Ocrano

YKyrnHO rpynHa ucrnpaBka BpeHOCTU
Crambe Ha gaH 31. geuyembpa (6e3 cUTHOr MHBEHTapa)

NcnpaBka BpegHOCTU MHBEHTapa (Huje npeaMeT KpeauTHO PU3KKA)

Crambe Ha gaH 31. geuembpa (Ca CUTHUM MHBEHTApPOM)

Y xu/pagama guHapa
2019. 2018.
926,787 892,037

- 13,573

926,787 905,610
17,580 24,983
(3,124) (1,598)
(11,811) 10,592

- (4,226)
(159,434) (8,574)
769,998 926,787
Y xu/wagama gnHapa
2019. 2018.
1,710,912 2,248,880
- (439,405)
1,710,912 1,809,475
357,157 217,543
(779) 102
(105,353) (301,878)
(11,234) (6,559)
(37,374) (7,771)
1,913,329 1,710,912
2,683,327 2,637,699
90,491 101,635
2,773,818 2,739,334
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30. OCTA/IA CPEACTBA (HacTaBak)
a) Yuewha y kanutany

Y oKBUpPY NO3uLMje OCTanuUX cpefcTaBa NPU3HATK Cy yAeNu y Kanutany npasBHUX vua npema tabenu:

2019. 2018.
Yyewha y kanutany 6aHaka u pMHaHCUjCKkMX opraHusauuja 80,270 80,270
Yuewha y kKanutany npeayseha n gpyrux npaBHUX nuua 465,249 410,760
Yyewha y Kanutany CTpaHuX ivua y MHOCTPaHCTBY 1,853,064 1,256,375
2,398,583 1,747,405

UcnpaBke BpeaHOCTU 10 OCHOBY:.
Yyewha y kanutany 6aHaka u pMHaHCUjCKMX opraHusauuja (80,270) (80,270)
Yuyewha y kanuTtany npegyseha v gpyrux npaBHUX nuua (366,391) (366,391)
(446,661) (446,661)

Yyewha y kanutany 6aHaka n thMHAHCUjCKUX OpraHusaumja y ctevajy ogHoce ce Ha: Euroaxis bank
Moscow y usHocy of 78,387 xwbaga guHapa, YHUoH 6aHky A.[. y usHocy 1,874 xwbape guMHapa u
YHuBep3an 6aHKy a.a. beorpap (y cTeuajy) y usHocy oa 9 xuwbaga auHapa.

Yyewha y kanutany npegyseha u gpyrux npaBHUX nvuya Hajsehum genom ce ogHoce Ha: 14. Oktobap
a.n. Kpywesay y usHocy 324,874 xwbapge guHapa, KomnaHuja [lyHaB ocurypame a.n.o. beorpag y
usHocy of 86,902 xumpage guHapa, PTB MonuTtuka g.0.0. Beorpap y usHocy 37,634 xumbage gMHapa,
Beorpaacka 6eps3a a.a. y usHocy 2,246 xwbvaga guHapa v Monutmuka a.n. Beorpag 2,244 xwbape
avHapa.

Yyewha y KanuTtany CTpaHMX /vMua y MHOCTPAHCTBY ofgHoce ce Ha komnanujy VISA INC y usHocy o
1,475,253 xumwage auHapa u MASTER Card International y usHocy og 377,811 xwbapa gMHapa.

Ob6e3Bpehemne yyelwha y kanutany y usHocy og 446,661 xwbagy AnHapa Hajgehvm genom ogHocu ce
Ha obesBpehere HabaBHe BpegHOCTU 3a OHa yyelwha Koja HeEMajy TPMULLHY BPeAHOCT, of Jera ce
HajBehn usHocu ogHoce Ha: 14. OkTobap a.n., Kpywesay y usHocy of 324,874 xwvage guHapa,
Euroaxis bank Moscow y usHocy 78,387 xubaga guHapa, PTB MNMonutuka [.0.0., beorpag y nsHocy opg
37,633 xumwage guHapa v MMNA Jo6puyeso A.0.0. hiynpuja y usHocy of 2,563 xumwage guMHapa.

6) OcTana noTpaXunBaHba N NOTPa¥mBar-a y 06pavyyHy

OcTtana noTpaxuBama Yy AMHapuMa Yy Hajpehem peny ce OfHOCE HAa MNOTpaMuBama MO OCHOBY
Kyrnonpopaje AeBu3a Ha AeBU3HOM TPXULLUTY Y usHocy oA 1,528,740 xumbaga (McnpaBka BpeQHOCTU Y
usHocy 801 xwbaay AMHapa), NoTpaMuBama M3 NnocnoBarba Yy MsHocy o 250,607 xwbaga AvHapa
(ucnpaBka BpegHoCTU y M3HOCcy 88,772 xurbage AvHapa), NOoTpaMBama MO OCHOBY MaTepujanHux
BPeAHOCTU NMPUM/bEHMX HAMIATOM MOTPa)KuBama y usHocy of 2,287,027 xwbaaa avHapa (McrnpasBka
BpeaHOCTU Yy UsHocy oa 987,236 xwbaaa AMHapa), NnoTpaXKuBatba No OCHOBY aBaHCca AaTUX 3@ 06pTHa
cpeactBa Yy u3Hocy oa 84,543 xwbage AMHapa (UcnpaBka BpeAHOCTUM Yy u3Hocy 5,607 xurbapa
OWHapa), NoTpaMuBarba MO OCHOBY 3akynHuHe 372,546 xwbaga AuHapa (McnpaBka BpedHOCTU Y
usHocy 283,807 xwbafa AMHApPa), NOTPaXMBaHkba 33 3aTe3HY KamaTy Mo OCHOBY OCTa/lUX cpeacTaBa y
usHocy op 203,067 xwbapa AvHapa (McnpaBka BpeAHOCTUM Yy M3Hocy 156,189 xwbaga avHapa) U
notpaXueama y obpayyHy no cyackoj npecyau y usHocy 209,085 xwbapga guHapa (McnpaBka
BpeAHOCTU Y NyHOM usHocy 100%).Y okBupy nosuuuje OcTanux notpaxuBarba y 06payvyHy y cTpaHoj
BaNyTu of YKYNHOr u3Hoca 283,756 xubaga AnHapa HajsHauajHuju nsHoc og 180,460 xumbaga anHapa
O[lHOCM Ce Ha noTpaMuBara MaTuyHe 6aHKe NO OCHOBY CMOT TPaHcakuuja.
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

30. OCTA/IA CPEACTBA (HacTaBak)

B) MartepujasiHe BpegHOCTH CTeYEHE M0 OCHOBY Hamnsiate noTpaMmBaHa

MaTtepujanHe BpeaHOCTU CTe4YeHe No OCHOBY Hamnnarte noTpaMuBara y usHocy oa 3,170,410 xurbapa
OVHapa, y3 MpoKkwUXeHY ucnpaeky BpegHOCTUM y usHocy of 1,474,657 xwbapga guMHapa LITO YUHU
cafallrby BpeaHocCT y usHocy of 1,695,753 xumbage auHapa ogHoce ce Ha yYnaHuye pyne:

MaTtun4yHa 6aHKka

\' HeroKkpeTHOCTU CTEeYEeHe HaraToM NMoTPaMuUBaHa Koje ce KnacuguKkyjy y cknagy ca oasnyKkom
0 Knacugukauuju Koja ce npumerbusana rnpe 30.12.2013. roguHe

Y xu/magama guHapa
MospLinHa y Aatym
Onuc m> BpepgHocT cTULaka
HoBsu lMasap, Kej ckonckux »prtasa 44, nokan 82.95 2,021 27.09.2006.
Mbunuua, wuea Vil knace 2,638 55 15.04.2008.
Yauak, Xoten ,, MpesngeHTt", Bynesap ocnobohera 66 2,278.92 82,315 21.01.20009.
Byaea, UpHa Nopa, wyma, IV knace 8,292 86 12.10.2010.
Byue, wyma, IV knace 974 3,751 27.05.2011.
MpujesBop, wyma IV knace 1,995 4,339 27.05.2011.
Beorpaa, Muxajna ABpamoBuha 14a, ctmabeHa 3rpaga 925.35 156,017 21.11.2011.
KpyweBau, Kowesu, nponsBogHo nocnosHu objekat U.L.IM. 12,836 42,533 08.06.2012.
MnapeHoBau, ConoT-HemeHukyhe, wuse lll knace 16,633 250 25.06.2012.
O6peHoBau, MucnohuH, wuse lll knace 10,017 983 11.07.2012.
Hoswu Masap, Ejyna Kyptarnha 13, kyha 139.90 3,370 24.07.2012.
Majyp, TabaHoBauka, buBa 14,452 1,524 10.08.2012.
Manu MNMoxapeBau, Benuko nome, wusa lll u 1V knace 21,915 299 27.09.2012.
Thynpuja, Anekce WaHTtnha 2/24, ctaH 72.40 770 15.01.2013.
Huw, NBaHa MunyTtuHoBuha 30, NOCNOBHM NPOCTOP 438.39 4,677 23.04.2013.
Hwuw, Tpurnaecka 3/1, cTtaH 79.80 3,007 04.06.2013.
MnageHoBal, wusa-nyr lll knace 1,142 392 18.07.2013.
Huw, Byneap 12. pebpyapa, noMohHa 3rpaga-cknaguiure 2,062 37,156 30.07.2013.
Kyna, XenesHuuka 66, nocnoBHU NPOCTOP, 3eM/bULLITE 7,959 20,890 01.10.2013.
Mpujenorbe, KapowesBuHa, cTpyrapa 450 797 08.11.2013.
YKkynHo | 365,232
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

30. OCTA/IA CPEACTBA (HacTaBak)

B) MaTepujanHe BpegHOCTU CTe4eHe N0 OCHOBY HansaTe NnoTpaMmBara (HacTaBak)

Matu4Ha 6aHka (HacTaBak)

\\ HenokpeTHOCTM cTeYyeHe Han1aToM NMoTPaXMBaHa Koje ce K1acugukyjy y cknagy ca oalykom o

Knacugmkaumjn Koja je ctynuaa Ha cHary HakoH 30.12.2013. roguHe

Onuc MospwiuHa y M?
BykoBau, MunartoBal, no/bonpuBpeaHO 3eM/bULLTe 132,450
Bop, Hukone Mawwuha 21, nocnoBHa 3rpapa, MarayuH 3,823
Cy6otuua, MarHeTHa nosba 17, Nnpon3BoAHAa Xana u MarauuH 2,492
Mokpa Nopa, 3em/buwTe, Wyme, wuee, Kyha 58,400
KonaoHuk, Kyha ca 3em/buitem 337
HoBeu Capg, ByneBap ocnobohera 30a, nocnoBHu npoctop 6/3 29
Hoeu Capg, Byneap ocnobohena 30a nocnosHu npoctop 7/3 44
HoBeu Capg, ByneBap ocnobohera 30a, nocnoBHu npoctop 8/3 35
HoBeu Capg, ByneBap ocnobohera 30a, nocnoBHu npoctop 9/3 34
Hoeu Capg, ByneBap ocnobohera 30a, nocnoBHu npoctop 10/3 39
Hoeu Capg, ByneBap ocnobohena 88, nocnoBHu npocTtop 23 253
Hoeu Cap, Tuxomupa Octojuha 4, nocnoBHu npocTop 7 134
Hoeu Cap, Monrap AHgpawa 40/a, nocnoBHM npocTop 8 81
Hoeu Cap, Monrap AHagpawa 40/a, nocnoBHM npocTop 9 79
Hoeu Cag, Monrap AHgpawa 40/a, nocnoBHM npoctop 10 408
3perbaHuH, HoBocaacku nyT 4, 3rpaga, nymna v 3em/builiTe 9,144
Bypsa, PexeBuhu, LipHa Nopa, kamemap, Wwyma 1,363.20
ByaBa, Pexesuhu, LipHa MNopa, wyma V knace 5,638.54
Huw, NBaHa NopaHa KoBauuha 31, ctambeHu objekar 434.58
MnapeHoBau, AMepuh, uBa IV knace 7,768
BameBo, PaheBo ceno, MarauuH 394
Bena LipkBa, KajTacoBo, wyma 4,187
MnapeHoBau, uBe, BOhaum 25,136
BameBo, Bojsoge Muwuha 17, nopoguyHa ctambeHa 3rpapga 106
Huw, YajHnuka 66, ctambeHa 3rpaga ca NnOMORHOM 3rpagom 825.74
Huw, CjeHnuyka 1, nocnoBHa 3rpaga, MarayuHu, paguoHuua 1,452.73
Beorpag, 3emyH, Lapa flywaHa 130, habpuuku komnnekc 6,876
Huw, lWymaaujcka 1, nocnoBHM NpocTop 504.60
BameBo, PagHuuka 6, ctaH 69
Mpokyn/be, wuea Il knace 12,347
MuoHuua, MpoTte Xapka Tomosuha 66, kyha 107
MpoKkyn/be, ManonnaHcka 7, 3rpage ca 3eM/bULLITEM 490
Cokobarba, nosbonpuBpeHo 3embuLLTe, Bohtak, usa IV knace 417,908
Cokobarba, Nnpon3BogHa xana ca 3e/bUlTem 5,042
Cokobarba, NOPTUPHULA Ca 3eM/bULLTEM 2,005
Cokobarba, kyha ca 3eM/buLLTEM 4,194
Beorpag, Baje MuebaHvHa 83, ctambeHa 3rpaaa 278.52
[OvBunbape, nuBaga V knace 8,012
Ne6baHe, BpaHka PaguyeBuha 17, ctaMbeHo NocnoBHU objekaT 768.42
NosHuua, NunHuya, Kapahophesa, ctambeHo nocnoBHa 3rpaga ca

3emM/buliTeEM 146
Bpxnosbe, o6jekaT yroctutesbCTaa 1,334
Kpywesau, Ct.ceno, beToHcka 6asa ca 3em/buuTeM 100,560
3peraHuH, Barmaw, nawmak Il knace 230
CsunajHau, Kogybsbe, nocnoBHa 3rpaga, xana v 3em/buLute 10,462
AnekcaHgpoBo, MepolumnHa, 3rpaga ca 3seM/bULLTEM 8,527
Yayak, CyBo nosbe, 3rpage 1 v 2 ca 3eM/bULLTEM 1,225
BojHuk, Mupoluesue, buBe, Nallmak, BUHorpaa 29,550
BameBo, bobose, wuse VI u VIl knace 20,599
KoTop, LipHa Mopa, nocnoBHM npocTop, 3rpaga 6p. 1 106
KoTtop, LipHa Mopa, nocnoBHM npocTop, 3rpaga 6p. 1 345
KoTtop, LipHa Mopa, nocnoBHM npocTop, 3rpaga 6p. 1 345
Huw, Tpr Yuuterba Tace 6p. 10/1, nokan 79.40
Yypyr, Hukone Mawwuha 66, cunocu ca nomohHUM objekTuma 910
YKynHo |1

Y xu/bagama guHapa
BpegHocT [aTtyMm cTuyama
534 16.05.2014.
42,503 08.05.2014.
42,381 18.07.2014.
3,479 31.01.2014.
3,739 31.01.2014.
2,821 31.01.2014.
4,280 31.01.2014.
3,405 31.01.2014.
3,308 31.01.2014.
3,794 31.01.2014.
18,490 31.01.2014.
5,254 31.01.2014.
4,531 31.01.2014.
4,418 31.01.2014.
23,468 31.01.2014.
31,921 14.08.2014.
18,846 22.07.2014.
76,958 22.07.2014.
4,142 17.04.2013.
237 03.10.2014.
402 11.06.2014.
66 03.10.2014.
502 03.10.2014.
1,569 25.09.2014.
9,851 14.03.2013.
12,129 14.03.2013.
92,109 16.06.2014.
1,658 04.12.2014.
2,550 28.05.2014.
536 28.08.2015.
1,594 10.09.2015.
257 11.06.2012.
5,142 31.07.2012.
21,684 31.07.2012.
623 31.07.2012.
3,370 31.07.2012.
55,648 23.08.2012.
3,982 02.12.2015.
5,232 27.08.2015.
1,897 15.10.2015.
2,169 16.05.2013.
124,605 11.03.2016.
46 22.12.2015.
28,184 26.02.2016.
13,428 23.12.2015.
10,986 05.05.2016.
216 31.03.2016.
289 19.05.2016.
19,591 22.12.2016.
60,714 22.12.2016.
56,594 22.12.2016.
5,808 13.03.2019.
58,498 07.10.2019.
900,438

156
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HAMNOMEHE Y3 KOHCO/TMQOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peyembap 2019. roguHe

30. OCTA/IA CPEACTBA (HacTaBak)

B) MatepujanHe BpegHOCTH CTe4eHe M0 OCHOBY Harl/laTe noTpaMuBaH-a (HacTaBak)
MatnyHa 6aHKka (HacTaBak)

\\ Onpema cTeqyeHe Han1aToM rnotTpaxmearba rnpe 30. geyembpa 2013. roguHe -
Koja He wucnyHaBajy ycnoBe npema ognyum HBEC o knacugpukaumju 6unaHCHe aKTuse W
BaHO6M/IAHCHUX CTaBKu

Y xwbagama guHapa

Onuc BpegHocTt  [laTtym cTMuamba
KpylueBal, nokpeTHa UMOBMHA (MalLMHe, HaMeLUTaj, onpema) 6,160 08.06.2012.
Huw n Coko Barba NokpeTHa MMOBUHA (NMHM]ja 3@ Npepaay kade,

TpaHcnopTHU ypehaju 1 ypehaju 3a ogpxaBate XUrmnjeHe) 5,527 31.07.2012.
MapahuH, NnHKja 3a npxere Kade 2,276 31.12.2012.
BpaHuh, onpema, nuHuMja 3a NnponsBoamy 3,913 09.07.2013.
YkynHo Il 17,876

\V Onpema cTeyeHa y nepuoguma rocse 30. geyembpa 2013. roguHe

Koja He wucnyrmaBajy ycnoBe npema oanyuum HBC o knacugmkauuju 6unaHcHe akTuee W
BaH6UNAHCHMUX CTaBKU

Y xumapama guHapa

Onuc BpegHocTt [laTtym cTMuamba
lMokpeTHa UMOBMHA, NO/bOMPUBPEAHA ornpemMa 1 anaTtu 53 03.06.2015.
Onpema 3anuxe cekyHgapHe cMpoBuHe 1,380 18.07.2014.
MoKpeTHe cTBapu, UHCTasIAaUNMoOHN MaTepujan 609 13.05.2014.
Octano 239

YkynHo |1V 2,281

\ Onpema cteyeHa y nepuoguma nocse 30. geyembpa 2013. roguHe

Koja He wucnywaBa ycsoBe npema ognyunm HBEC o knacudpmkauumjm 6unaHcHe akTuee U
BaHOU/IAHCHUX CTaBKMN

Y xu/mwagama guHapa
Onuc BpepHocT [JaTtym ctuyama
Onpema 6,964 07.10.2019.
YKynHo V 6,964
I\ XapTuje og BpegHOCTH CTeYeHe Har/iaToOM MoTPaMmnBaHa

Y xu/bagama guHapa
Onuc BpepgHocT [AaTtym ctuuama
XapTuje of BpeAHOCTU CTeYeHe HannaTom noTpaXkmsara 1,940 12.09.2019.
Ob6e3Bpehere xapThja of BpeaHOCTH (1,940)
YKynHo VI -
YKYMHO (cagawma BpegHocT) | + 1+ 1+ IV+V+VI 1,292,791
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HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

30. OCTA/IA CPEACTBA (HacTaBak)

B) MatepujanHe BpegHOCTH cTe4eHe M0 OCHOBY HansaTe noTpaMuBaha (HacTaBak)

MaTtu4Ha 6aHka (HacTaBak)

EdekaT obesBpeherba cpeacTtaBa CTeMeHUX HanaTom nopaxusBama y 2019. roauHu npukasaH je y

Tabenu:

Y 000 guHapa

EchekaTt 06e3Bpehera HEMOKPETHOCTH 77,716
EcekaTt o6e3Bpehera onpeme 2,814
1. YKynHo o6e3Bpeher-e HEMOKPETHOCTU U onpemMe 80,530

2. EdekaTt obesBpehera xapTuja of BpeAHOCTU CTEYEHUX HAN/IaToOM
noTpaxueama 1,940

3. (1.+2.) YkynHo echeKkaT cpeficTaBa CTEYEHMX HaMN/aToM NoTpaMuBaHa 82,470

HeratuBaH edekaTt npoleHe NpuU3HaT je Kao pacxod nepuoaa y YKYmHoM usHocy of 82,470 xwbaaa
[AMHapa U To:

e obe3Bpehere HEMOKPETHOCTU Y M3HOCY of 28,505 xurbaga AuHapa Mo OCHOBY MpoLUeHeHe
HUXEe TPXKULLUHE BPEAHOCTU HEeKPeTHMHa M 3eM/buLliTa, kao u obesBpehere obpayyHaTto y
cknagy ca VMHTEpPHMM akToM 36or HeMoryhHoOCTM npopfaje y nepuopy AyXem of ABaHaecT
mMeceuu y usHocy og 49,211 xwmbagy AuHapa 3a HEMNOKPETHOCTHU Ynja je npouereHa BPeaHOCT
BULLA Off KHbUIOBOACTBEHE

e 3a onpemy y usHocy og 2,814 xusbaga guHapa no OCHOBY MPOLEHe HUXe TPMULLHE BpegHOCTH
My cknagy ca MHTEPHUM akToMm baHke

e ob6e3Bpehere xapTuja og BpeOHOCTM NMPUM/bEHUX HAMIAaTOM NOTpaMuBamwa y usHocy og 1,940
Xwbaga AMHapa U3BPLUEHO je Ha OCHOBY MpaBocHaXHor ycBojeHor YIIMP-a kao usBpLUHe
ucnpase obaBesHe 3a cBe nosepuoue.

BaHKa je aHraxoBatbeM oBnawheHOr eKCTePHOr MPOLEeHUTe/ba U3BPLLMIA NMOHOBHY NPOLEHY CTafHUX
CpeAcTaBa CTeYEHUX HAMIaToOM NoTpaXKMBakba Koja Cy cTeveHa npe Nepvoaa of ABaHaecT Meceuum.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®MHAHCUJCKE U3BELUTAJE

31. peyembap 2019. roguHe

30. OCTA/IA CPEACTBA (HacTaBak)

B) MaTepujanHe BpegHOCTU CTe4eHe N0 OCHOBY HansaTe NnoTpaMmBara (HacTaBak)

Matu4Ha 6aHka (HacTaBak)

M A. lNpoyer-eHa BpeAHOCT HEKPETHUHA CTEYEHUX HarN1aToOM NMOTPaMUBaHa.

Krburos. Mpouer-eHa BpeHOCT
BpPeAHOCT npe Pa3nuka
npoueHe y Capalumba y BPeAHOCTH
MoBpwnHa Yy Xubagama Xuwbapgama XWbagama Yy Xwbagama
Ha3uB objekTa Yy M2 AvHapa EUR AvHapa AvHapa
Beorpaa, Muxauna ABpamoBuha 14a, ctambeHa 3rpaga 925.35 164,228 1,397 156,017 (8,211)
KpyweBay, Ct.ceno, BeToHcka 6a3a ca 3e/buLLTemM 100,560 131,163 1,115 124,605 (6,558)
Yavak, Xoten ,Mpe3ungeHt", ByneBap ocnoboherwa BB 2,278.92 98,456 837 82,315 (16,141)
Beorpap, 3emyH, Llapa Aywaxa 130, habpuyku komnnekc 6,876 96,957 825 92,109 (4,848)
BynBa, PexeBuhu, LipHa MNopa, wyma V knace 5,638.54 79,502 676 76,958 (2,544)
Yypyr, Hukone Mawwuha 66, cunocu ca nomohHum objekTuMa 910 61,577 524 58,498 (3,079)
KoTop, LipHa lopa, nocnoBHu npocTop, 3rpapa 6p. 1 M4 4 345 60,860 518 60,714 (146)
KoTop, LipHa Mopa, nocnoBHuM npocTop, 3rpaga 6p. 1 NMA6 345 60,860 518 56,594 (4,266)
Beorpap, Baje MuembaHnHa 83, nocnoBHa 3rpaga 278.52 58,577 498 55,648 (2,929)
Bop, Hukone Mawwuha 21, nocnoBHa 3rpaga, MarauuH 3,823 46,813 398 42,503 (4,310)
Cy6oTuua, MarHeTHa nosba 17, npousBogHa xana u MarauuH 2,492 44,612 379 42,381 (2,231)
KpyweBauy, Kowesu 66, nponsBogHo nocnosHu objekaT U.LL.M. 12,836 45,433 386 42,533 (2,900)
Huw, Bynesap 12. ®ebpyap 66, nomohHa 3rpaga-cknaguwite 2,062 39,112 333 37,156 (1,956)
Cokobatba, npous.xana,nopr.ca 3em/buwitem,Bohrak, kyha,busa
IV kn. 429,149 32,340 275 30,819 (1,521)
3pewaHnH, bBarmaw,HoBocagcku nyt 4,  3rpage,nymna,
3eM/b.,Nawmak 9,374 33,649 286 31,967 (1,682)
CeunajHau, Koay6rbe, nocn.3rpaga, xana u 3e/bulute 10,462 29,667 252 28,184 (1,483)
Hoeu Cap, Monrap AHgpawa 40/a, nocnos. npoctop 10 408 24,703 210 23,468 (1,235)
Kyna, XenesHuuyka 66, NoC/IOBHM MPOCTOP, 3eM/bULLTE 7,959 21,990 187 20,890 (1,100)
KoTtop, LipHa Mopa, nocnosHu npocTop, 3rpaaa 6p. 1 MA2 106 20,622 175 19,591 (1,031)
Hoeu Cap, ByneBap ocno6ohera 88, nocnoBHM npocTop 23 253 19,463 165 18,490 (973)
ByaBa, PexeBuhu, LipHa Mopa, kamerap u Wwyma 1,363.20 19,469 165 18,846 (623)
AnekcaHgpoBo, MepolLuuMHa, ynpaBHa 3rpafa ca 3eM/bULITeM 8,527 14,135 120 13,428 (707)
Huw, CjeHnuyka 1, mocnoBHa 3rpaAa, MarauuHu, paguoHuua 1,452.73 12,767 108 12,129 (638)
Yauak, CyBo nosbe, 3rpage 11 2 ca 3eM/buLLTEM 1,225 11,564 98 10,986 (578)
Huw, YajHuuka 66, ctambeHa 3rpaga 825.74 10,369 88 9,851 (518)
Huw, Tpr Yuuterma Tace 6p. 10/1, nokan 79.40 6,114 51 5,808 (306)
Hoeu Cap, Tuxomupa OcTojuha 4, nocnos. npoctop 7 134 5,530 47 5,254 (276)
NebaHe, BpaHka PaguueBuha 17, ctambeHo nocnoBHU objekat 768.42 5,507 46 5,232 (275)
Huw, NBaHa MunytuHosuha 30, NOCNOBHU NPOCTOP 438.39 4,923 42 4,677 (246)
Hoewu Cap, Monrap AHgpaia 40/a, nocnos. npocTop 8 81 4,769 40 4,531 (238)
Hoswu Cap, Monrap AHgpaia 40/a, nocnos. npocTop 9 79 4,651 39 4,418 (233)
Hoeu Cap, ByneBap ocno6ohera 30a, nocn. npocTop (5 nokana) 181 18,535 158 17,608 (927)
MpujeBop, wWyma 4 knace 1,995 4,559 39 4,339 (220)
Huw, MBaHa MNopaHa Kosauuha 31, ctambeHu npoctop 434.58 4,360 37 4,142 (218)
[uBunbape, nuBapa V knace 8,012 4,114 35 3,982 (132)
Mokpa Fopa, kyha u nuBapge 58,400 3,986 34 3,479 (507)
KonaoHuk, Kyha ca 3eM/buLuTeM 337 3,936 33 3,739 (197)
Bypaga, wywma IV knace 974 3,875 33 3,751 (124)
Hoeu Masap, Ejyna Kyptaruha 13, kyha 139.90 3,547 30 3,370 177)
Huw, Tpurnaecka 3/1, cTaH 79.8 3,165 27 3,007 (158)
BarbeBo, PagHuuka 6, cTaH 69 2,684 22 2,550 (134)
OcTano (26 o6jekara) - 24,836 211 23,696 (1,140)
YKYMNHO 1,347,979 1,270,263 (77,716)
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30. OCTA/IA CPEACTBA (HacTaBak)
B) MarepujanHe BpegHOCTH CTe4eHe Mo OCHOBY HalsiaTe NoTpaxuBakba (HacTaBak)
MaruyHa 6aHKka (HacTaBak)

r'A.2. lNpoyeHeHa BpegHOCT OrnpemMe CTeYEeHUX HariaToM NnoTpaMunBara

Krburos.
BpeAHOCT npe Capalba Pa3nuka
npoueHe BpedHOCT Y BpeAHOCTH
Yy Xwbagama XwbajamMa Yy Xwbagama
Onuc onpeme AvHapa AvHapa AVHapa
MokpeTHe cTBapu 13,572 12,296 (1,276)
Onpema, 3an1xe, CeKyHaapHe CUPOB. 9,532 8,636 (896)
OcTtano 6,831 6,189 (642)
YKYMHO 29,935 27,121 (2,814)

BaHKa je Ha ocHoBY npecyfae BpxosHor cyaa y LipHoj Fopu y 2019. roanHu UCKHUXKKUIA HEMOKPETHOCT
CTeyeHy HaniaToM NoTpa)KMBakba Y caflallhoj BpegHocTu of 4,592 xubafe auHapa (HENOKPETHOCT y
TusTy).

3a Tpu NoOKpeTHe CTBapu yKyrnHe BpeaHOCTUM of 96 xurbaga AvHapa BaHka He nocegyje KHUMMXHO
B/acHMLWITBO (CTBapy e€eBMAEHTUpaHe y BaHOWNaHcHoj eBuaeHumju). PykoBoactBo BaHke npeaysuma
CBe HeonxofHe Mepe paau Npofaaje CTevYeHux cpeacTasa.

KomepuyujanHa 6aHka a.g., lNogropuya

MatepujanHe BpegHOCTH CTe4YeHe 10 OCHOBY HAM/1aTe NoTPaMM1Bakba Y PaHUjuUM rnepuoanma.

MospLunHa y BpegHocT y fatym
Onuc m? 000 PC cTULama
CyTomope - XoTen u 3eM/buLlTe 1,590 87,926 31.01.2009.
ByaBa - nawak u Tpu nopoguyHe 3rpage 1,105 15,608 17.12.20009.
Mopropuua - habpuka u 3emmbuiTe 8,214 35,831 28.12.20009.
Mopropuua - NOCNOBHU NPOCTOP U 3eM/bULLTE 5,209 37,245 28.12.20009.
LleTume - rapaxa v sem/buiute 439 1,417 25.05.2010.
Mopropuua- Kyha u gopuLuTe 883 22,395 31.07.2010.
Mopropuua - xoten 551 33,371 31.12.2011.
Mopropuua - 3emM/buLITe U Kyha 484 3,797 31.12.2011.
Bap - 3emmuwite, Kkyha u gse nomohHe 3rpage 1,507 3,625 28.02.2013.
Hukwuh - nuBage n HeKkaTeropucaHu nyTesun 977 976 28.02.2013.
Bynsa - Mepesuha [lo - 3em/buluTe, MOCA.MPOCTOP, TPU rapaxe, 4eTupu
cTaHa 5,315 76,630 25.01.2014.
KoTop - 3em/buwlTe, ABe nopoanyHe ctambeHe 3rpage u nomohHa 3rpaga 396 1,646 12.08.2014.
Moaropuua - 3eM/buLITe U 06jeKaT y nsrpagru 412 4,580 22.12.2014.
Bap - wyme 3,569 56,471 29.12.2014.
Bap - nocnoeHu npocTop 385 21,444 24.03.2015.
YKYMNHO KB Mogropuya (capawma BpegHOCT) 402,962
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30. OCTA/IA CPEACTBA (HacTaBak)

B) MaTepujanHe BpegHOCTU CTe4eHe N0 OCHOBY HansaTe NnoTpaMmBara (HacTaBak)

KomepuymjanHa 6aHka a.g., Mogropuya (HacTaBak)

3a 20 objekaTta CcTeYeHUX HanNNaTtomM noTpaXumBama, BaHKa MMa BNacHUYKE NIUCTOBE anu Huje
ocTBapwuna ynasak y nocefi. YKyrnHa HeTo BpeAHOCT CpeficTaBa CTeYEHMX HannaTom NoTpaMmBama Kog
kojux BaHka, Ha gaH 31. geuembpa 2019. roguHe, Huje ywna y noceg usHocu 402,962 xwmbage
avHapa (EUR 3,427 xwbapa). PykoBoacTBo BaHke npeay3vMMa cBe HeonxogHe mMepe paav npopaaje

CTeYyeHux cpeacrasa.

BaHka je aHraoBareM oOBMaWAeHUX eKCTepPHUX MPoLeHUTe/ba WU3BPLUMAA MOHOBHY MNpPOLEHY
cpefcTaBa CTeYEHMX HAMMaTOM MOTpaXuBarba Koja Cy CTevyeHa rnpe nepuofa of, ABAHAECT MeceuM.
HeratueaH echekaT npoueHe NPU3HAT je Kao pacxop nepuoaa y YKynHoM usHocy oa 13,376 xumbaga

AMHapa

MpouerbeHa BpegHOCT HEKPETHMHA CTeYEHUX HannaToM NnoTpaXusama:

Krburos. Mpouyew-eHa BpegHOCT
BpegHoCT
npe Pa3nuka
npouyeHe BpeAHOCTH
y y Y y
MoBpwMHa xwbagamMa XwbafaM XwbajamMa Xwbafjama
HasuB o6jekTa y M2 AWHapa a EUR AVHapa AVHapa
3em/buLLTe, MNOCMIOBHU NpocTop, 3
rapaxe u 4 crtaHa - lNepasuha flo 5,315 76,630 652 76,630 -
OsopuwTe u kKyha y Mogropuuu 883 25,389 190 22,395 (2,994)
3emrbuwite u Xoten y Cytomopy 1,590 87,926 748 87,926 -
Mawmak n Tpu nopognyHe ctMbeHe
3rpage y byasu 1,105 15,853 133 15,608 (245)
3emsbuwiTe U habpuka y Moaropuum 8,214 35,857 305 35,831 (26)
3em/buLLTE U BA MOC/I0BHA
npoctopa y Moaropuum 5,209 37,245 317 37,245 -
3emsbuLuTe U rapaxa y Leturwby 439 1,429 12 1,417 (12)
XoTten y Moaropuuyu 551 40,782 284 33,371 (7,411)
3embuwiTte u Kyha y Mogropuum 484 5,596 32 3,797 (1,799)
NnBape 1 HekaTeropucaHu nNyTeBu y
Hukwuhy 977 976 8 976 -
3embuwiTe, Kyha u gBe nomohHe
3rpapge y bapy 1,507 3,728 31 3,625 (103)
3em/buwiTe, ABE NOpoAaUYvHe
ctambeHe 3rpage u nomohHa 3rpaga
y Kotopy 396 1,666 14 1,646 (20)
3embuiTe U objekaT y usrpagmm y
Moaropuuym 412 4,709 39 4,580 (129)
Lyme y Bapy 3,569 56,471 480 56,471 -
MocnoBHu npocTtop y Bapy 385 22,051 182 21,444 (607)
YKYMHO 416,308 3,427 402,962 (13,346)
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31. AENO3UTU WU OCTANIE ®OUHAHCWUJCKE OBABE3E MNPEMA BAHKAMA, AOPYIrMM
OUHAHCUJCKUM OPTAHN3ALIMJAMA U LLEHTPA/ZTHOJ BAHLMU

Ob6aBe3e npema 6aHkama 1 hMHAHCUjCKMM OpraHusaunjama ce cacToje of:

Y xu/pagama guHapa

31. peyembap 31. peuembap

2019. 2018.

[enosuntun no Buhery 2,451,910 2,401,291
OpoueHn genosuTu 5,829,431 5,096,550
O6aBese Mo 0CHOBY kpeauTa - 709,168
PasrpaHuueHu Tpolukosu npumeHom EKC (ogbuTtHa cTaBka) - (2,990)
Octano 37,265 24,265
Crambe Ha gaH 31. geyembpa 8,318,606 8,228,284

Y ToKy 2019. roguHe, 4eno3uTK y gMHapuMa aenoHoBHU cy no ctonu og 1.05% go 1.87%, a y cTpaHoj
BanyTu AaenoHosaHu cy no cronu 3a USD op 1.4% go 2.7%, EUR og 0.01% po 0.05%, a 3a octane
cTtpaHe BanyTe og 0.00% o 2.40%.

Y okBupy ob6aBe3a Mo OCHOBY kpeauTa npusHaTte cy ykynHe ob6aBese No WHO-KpeaAUTHUM NUHMjaMma
npemMa CTPaHUM MpaBHUM /MLUMMa U €eKCTepuTOpujaZIHUM oOpraHu3auunjamMa koje ce 3a notpebe
cacTaB/bakba 6unaHca ctama cMaTpajy 6aHkama.

CTpyKTypa Byropo4Hux Kpeguta Matu4He 6aHKe KOoju Cy MCKasaHM Ha nosuuyuju obaBesa npema
6aHkama je:

Y xu/bagama guHapa

31. peyembap 31. peuembap

2019. 2018.

EBRD - 709,168
Crame Ha pgaH 31. geyembpa - 709,168

BaHka je y npBom kBaptany 2019. roguHe BpaTtuna nocnefky paty kpegutHe nuHnje EBRD y m3Hocy
oa 6,000 xubage EUR, unme cy ob6aBese otnnaheHe y LenuHu.
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32. [AENO3UTU U OCTANIE ®DUHAHCUJCKE OBABE3E NPEMA APYT'YM KOMUTEHTUMA

Ob6aBese npemMa KOMUTEHTMMA Ce cacToje of:

Y xumwagama guHapa
31. peyembap 31. peyembap
2019. 2018.
MpuBpeaHa ApPYLUTBA U PErUCT. NO/LOMNPUB. ra3fUMHCTBA
[eno3nTtun no suhemwy 78,301,854 72,491,064
OnosuBeu genosuTu 42,688 30,820
OcTtanu 1 overnight 4enosuntu 14,483,027 18,589,984
O6aBe3e No OCHOBY kpeauTa 4,060,334 4,205,963
HaMeHcKku genosutu 2,054,530 2,104,808
[leno3suTtu No oCHOBY fAaTuX KpeauTa 547,737 710,420
O6aBe3e Mo OCHOBY kamaTa, pasrpaHuyeHe obaBese no
KamaTtama u octane huHaHcujcke obaBese 541,742 500,933
CTaHOBHULUTBO - hU3MyKa nuuya
[eno3uTtu no Buhemy 43,450,446 36,114,872
Ono3unBuK [eno3nTu 72,964 34,962
LLUTegHn genosuTu 218,449,382 207,149,245
HameHcku genosutn 5,138,469 4,668,630
[eno3nTtn no oCHOBY AaTUX Kpeguta 2,419,206 2,430,396
Ob6aBe3e No 0CHOBY KamaTa, pa3rpaHuMyeHe obaBese No kamatama u octane
thuHaHcujcke obaBese 1,003,142 930,104
OcTanu 0eno3unTun 422,189 705,955
Crarbe Ha gaH 31. peyembpa 370,987,710 350,668,156

Aeno3utu npuBpegHNX BpyLTaBa

Oeno3ntn no Buhemwy y AnHapuMmMa, Hajsehum genom, npeactaB/bajy cTakba TPaHCAKUMOHUX Aeno3uTa
npegyseha u gpyrux npaBHux nuua. OanykoMm o KamaTtHUMM cTonama 3a 2019. roguHy oBu [enosuTu cy
KaMaTOHOCHM.

Y 3aBUCHOCTM Of HMBOA MPOCEYHOr MECEYHOr CTara Ha TPAHCAKUMOHMM pavyyHMMa KOMMUTEHaTa
KamaTHa ctona usHocu 0.10% Ha rogvHeM HUBOY 3a AENOo3uTe ca MPOCEeYHUM MECEYHUM CTaHeM
usHag 50 xwbaga guHapa.Y 3aBUCHOCTU Of HMBOA MPOCEYHOr MECEeYHOr CTaka Ha TPAHCAKUMOHMM
pavyyHuma komuTeHaTta KomepumjanHe 6aHke a.n. Bara Jlyka kamatHa ctona usHocu go 0.51 % Ha
roagullHeM HUBOY.Y 3aBMCHOCTM Of HUBOA NMPOCEYHOr MECEYHOr CTaka Ha TPAHCAaKUMOHUM pavyyHMMa
kKomuteHata KomepuujanHe 6aHke a.n. Mogropuua kamaTtHa ctona usHocu opg 0.00 % go 0.01% Ha
rogvwmem HuBoy.[lenosutn no Buhery HepesupgeHata y CTPaHoj Banytm y MaTtuuHoj 6aHum cy
HEeKaMaTOHOCHKW, Wu3y3eB Ko cneunduvyHMx MOCNOBHUX apaHXMaHa.[lenosutm no Buhewy
Hepes3uaeHarta y cTpaHoj BanyTu y KomepuujanHoj 6aHum a.g. MNogropuua cy HeKaMaToHOCHU. [leno3nTtu
no Buhery HepesuaeHata y CTpaHoj Banytu y KomepuwujanHoj 6aHum a.n. Barba Jlyka ce kpehy y
pacnoHy og 0.0 % no 0.51%.Y Toky 2019. roguHe KpaTKOPOYHM Aeno3uTu npeayseha y AnHapuma cy
OenoHoBaHM y3 KamaTtHy ctony y pacnoHy og: 0.0% Ha genosuTe oA TPM OO YEeTPHaecT AaHa f[o
pedepeHTHe KamaTHe CTone Ha rofuitbemM HUBOy MMHYC 0.75 NpoueHTHUX NOeHa Ha POK [0 roavHy
AaHa ys numut og MuHumym 300 xwbafa avHapa. KpaTkopoyHu Aeno3suTu npeayseTHUKa AenoHOBaHU
CYy y3 KamaTtHy ctony y pacnoHy oa 0.25% po 2.20% Ha roguwiHbeM HUBOY Y3 NUMUT Of, MUHUMYM Of
300 xu/bapa guHapa. KpaTkopouyHu fenosuTtu npepyseha u npepyseTHUKa y CTPaHoOj BanyTu cy
OenoHoBaHU y3 KamaTHy ctony y pacnoHy of 0.05 % pno 1.50% Ha roguwteM HuBoy 3a EUR ogHocHo
oa 0.40 % pgo 1.00% 3a USD, a 3a ocTane ctpaHe Banyte y pacnoHy og 0.0 % oo 0.85%.
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32. OENO3UTU U OCTANE OPUHAHCUJICKE OBABE3E NMPEMA APYrMM KOMUTEHTUMA
(HacTaBak)

Aeno3utu npuspeaHnx gpywrasa (HacTaBak)

OyropoyHu pgenosutu npefyseha y AMHapvMma AenoHOBaHU Cy Y3 KamaTHy cTony oapeheHy U3HOCOM
pecdepeHTHe KamaTHe cTone HapopgHe 6aHke Cpbuje Ha roauwHeM HUBOY yMareHe 3a 0.50
NpoueHTHa noeHa Ao yBehama 3a 0.20 npoueHTHa NoeHa, a y cTpaHoj BanyTtu og 0.50% ao ysehawa 3a
2.00% Ha roguwrem HuBoy 3a EUR mn op 1.30% no 1.40% Ha roguwem HUMBOY 3@ USD, oag 0.00% go
1.90% Ha roguLLHEM HUBOY 3a OCTane CTpaHe BanyTe.

Aeno3nTtu ctaHOBHULLTBA

[OVHapCKK M EeBU3HU @ BUCTA LUTEAHWN V103U CTaHOBHULWITBA Y MaTuyHoj 6aHum Tokom 2019. roamHe cy
611N HEKAMATOHOCHM.

[eBU3HN a BMCTa LITEAHW YNO3U CTaHOBHMWTBA Yy KomepuujanHoj 6aHuM a.n. Bama Jlyka y ToOKom
2019. roguHe cy 6unM HeKaMaTOHOCHMU.

[eBuUsHN a BuCTa WITeAHU YNO3M CTaHOBHULWITBA Y KomepuujanHoj 6aHuM a.g. Mogropuua y TOKOM
2019. roguHe cy 6unuM ca KamaTHOM CTOMOM Koja ce kpehe y pacnoHy og 0.00 % go 0.01% Ha
roauLLHEM HUBOY.

KpaTKoOpo4YHU Aeno3uTh CTaHOBHULUTBA Y AMHApPUMa AEMNOHOBAHM Cy Y3 KaMaTHe cTone y pacroHy of
1.50% po 3.50% Ha roguwiem HUBOY, a y cTpaHoj BanyTtn of 0.05% po 0.80% 3a EUR, a 3a ocTane
BanyTe y pacrnoHy of -0.35% go 1.50% Ha roguLlbeM HUBOY.

[yropo4yHy [eno3uTu CTAHOBHULUTBA Y AMHapUMa [EernoHOBaHM Cy y3 kamaTHe CTone y pacroHy of
3.75% po 4.00% Ha rogvLLHkbeM HUBOY, a Yy CTpaHoj BanyTtn og 0.65% go 1.60% 3a EUR, a 3a octane
BanyTe y pacrnoHy of -1.00% go 5.00% Ha roguLlHbeM HUBOY.

Y TOoKy rogunHe MatuyHa 6aHKa je Mmana y NOHyaM M nocebHe kKamate Ha aKUMjCKy LITegry, ca
OrpaHUYeHUM nNepmoamMma BaXkehba Koje HUCy npeaMeT obenofarbuBarba.

Y okBupy obaBesa nMo OCHOBY KpegwuTa npusHaTe Cy YKynHe obaBese MO MHO-KPeAUTHUM fiMHMjaMa
npema CTpaHMM NMpaBHUM NMLMMa Koje ce 3a notpebe bunaHca ctamwa gepUHULLY KaO KOMUTEHTH.

CTPYKTypa AYropoYyHUX U KpPaTKOPOYHUX KpegutTa MaTmyHe 6aHKe KOju Cy MCKA3aHW Ha MO3ULUju
ob6aBe3a npemMa KoMUTEHTUMaA je cnegeha:

Y xu/pagama guHapa

31. peyembap 31. peuembap

2019. 2018.

OyropoyHu KpeguTn

Bnapa Penybnuke Utanuje 36,139 103,104
EBponcka nHBectuumoHa 6aHka (EIB) 1,376,259 1,955,882
EBponcka areHuuja 3a pekoHCTPyKuujy u paseoj (EAR) 14,463 52,836
Crtambe Ha faH 31. geyembpa 1,426,861 2,111,822

Docnehe npeseHTOBaHNX KpeauTta je y nepuogy og 2020. o 2030. rogvHe.

Mo kpeguTHUM nuHMjaMa MaTtuyHa 6aHka je ca KpeguTopuma yrosapana ofpeheHe ¢huHAHcuHjcke
nokasaresbe. MeTtogonornja obpayvyyHa yroBopeHUX (UHAHCUjCKMX TMoOKasaTesba, NO KpeauTHUM
NWHKWjama, pasnuKkyje ce of MeToaa obpayyHa nokasaTterba y cknagy ca nponucuma HapopHe 6aHke
Cpbuje y peny obpauyHa kanutana u obyxBaTta cTaBke 3a yTBphuBarbe OTBOPEHE KpeauTHe
N3M10)KEHOCTH.

Y 10Ky 2019.rognHe MaTtuuHa 6aHKa je u3BpLUM/IA MPeBpeMeHy OoTnnaTty Agena nuHuje EBponcke
areHuwmje 3a peKoOHCTPYKUMjy un paseoj (EAR) y usHocy 52 xuwage EUR.
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32. OENO3UTU U OCTANE OPUHAHCUJICKE OBABE3E NMPEMA APYrMM KOMUTEHTUMA
(HacTaBak)

CTpyKkTypa AyropoYyHux Kpeguta KomepuwujanHe 6aHke a.f., lMogropuuya Koju Cy WUCKasaHW Ha
nosunuyuju obasesa npemMa KOMUTEHTMMaA je cnepeha:

Y xu/pagama guHapa

31. peyembap 31. peuembap

2019. 2018.

EBponcka uHBecTuumoHa 6aHka (EIB) 100,794 196,287
Bnapa LpHe Nope - Mpojekat 1000+ 42,914 46,728
®oHg 3a pa3soj LipHe MNope 623,829 378,782
Crambe Ha gaH 31. geyembpa 767,537 621,797

Oocnehe npe3eHTOBaHUX AYropoYHUX KpeauTa je y nepuogy og 2019. go 2031. roavHe.
Mo HaBegeHMM KpeguTuma KomepuujanHa 6aHka a.g., lMopropuuya Hema obaBe3sy uUcNyHeHa

(hMHaHCKUjCKUX NoKasaTesba.

CTpyKkTypa AyropoyHux Kpeputa KomepuywujanHe 6aHke a.f., Bawa Jlyka Koju Cy MCKasaHuM Ha
nosuunju obasesa npemMa KoMuTeHTUMa je cnepgeha:

Y xu/wagama gnHapa

31. peuembap 31. geyembap

2019. 2018.

MHBeCcTUUMOHO pa3BojHa 6aHKa 1,865,936 1,472,344
Crambe Ha gaH 31. geyembpa 1,865,936 1,472,344

Oocnehe npe3eHTOBaHNX AYrOpPoOYHNX KpeguTa je y nepuoay og 2019. po 2045. roguHe.

Ha ocHoBy yroBopa 3ak/byyeHor ca WHBecTMUMOHO pa3BojHOM 6aHkoMm Penybnuke Cpncke,
KomepuujanHa 6aHka a.n. Bawa Jlyka Hema ob6aBesy ucnywaBama opapeheHux UHAHCUjCKUX
nokasaTesba.
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32.
(HacTaBak)

AENO3UTN U OCTANE OUHAHCUJCKE OBABE3E NMPEMA APYIrMM KOMUTEHTUMA

32.1 CTpyKTypa U KpeTarbe o6aBe3a No OCHOBY [1eN03MTa M OCTanuX (uHaHCHjckux obaBesa npema

6aHKkama, ApyruMm ¢UHAHUMjCKUM oOpraHuMsaymjama,
NpUKasaHo je y HacTaBKy

MoyveTHO cTambe O1. jaHyap

[eno3nTtu n octane mHaHcujcke obaBese npema 6aHkama,
APYTUM OMHAHCUjCKMM OpraHM3aumnjaMa u UeHTpasnHoj 6aHum
(HanomeHa 31)

[eno3utn u octane douHaH. o6aBe3e npema ApyrumMm KOMUTEHTUMA
(HanomeHa 32)

YKynHo no4yeTHo ctarbe O1. jaHyap

HeTo npunusu/ognvemn - 4enosuntu

HeTo npunusu/opnueu - kpegutu

HeTo npunueu/opnueu - kamare

HeTo npunusu/ oanveu- HakHaae

KypcHe pasnuke

YKkankynucaHa kamaTa u gpyre 6e3rotoBuHcke TpaHcakuuje
Crambe Ha pgaH 31. geyembap

OenosuTtun n octane omHaHCHjcke obaBese npema 6aHkaMma,
OPYrMM (OMHAHCUjCKUM OpraHM3aumjaMa u LeHTpasHoj 6aHum
(HanomeHa 31)

Oeno3uTtun n octane omHaH. obaBese npema ApyruM KOMUTEHTMMA
(HanomeHa 32)

YKynHo 6aHKe U KOMUTEHTHU

LeHTPasiHoj

6aHUM M KOMUTEHTUMA

Y xu/pagama guHapa

31. peyembap 31. geyembap
2019. 2018.
8,228,284 6,137,776
350,668,156 317,577,748
358,896,440 323,715,524
21,209,646 38,891,029
(709,085) (3,934,864)
(1,195,178) (1,149,108)
(6,615) (10,972)
(205,985) 212,108
1,317,093 1,172,722
379,306,316 358,896,440
Y xu/mwagama guHapa

31. peuembap 31. geyembap
2019. 2018.
8,318,606 8,228,284
370,987,710 350,668,156
379,306,316 358,896,440

166



KOMEPUUJA/THA BAHKA A.[1. BEOIPA[]

HAMNOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUJCKE U3BELWUTAJE
31. peyembap 2019. roguHe

33. PE3EPBUCAMA
PesepBucama ce ogHoce Ha:
Y xu/magama guHapa
31. geyembap 31. peyembap
2019. 2018.
PesepBucarbe No 0CHOBY BaHO6MNAHCHUX Mo3uuuja (HanomeHa 13) 210,395 309,211
PesepBucatba 3a cyacke crnopoBe v ocTane obaBese (HanomeHa 36.4) 1,715,964 988,557
PesepBucama 3a npumarba 3anocnedmx MPC 19 557,051 511,085
Crame Ha paH 31. geuyembpa 2,483,410 1,808,853
lMpomeHe Ha payvyyHy pesepBucarba Cy npukasaHe y cneneﬁoj Tabenu:
2019. 2018.
PesepBuca
e no Pe3epBucama PesepBucame PesepBucama
OCHOBY 3a cyacke no OCHOBY 3a cyacke
BaHO6MNaAHCH cnopose U Pe3epBucaH:a BaH6UNaHCHU cnopoBe u PesepBMcarba
nx I103VIL|VIja ocTane obaBese 3a npuMama X nosuuuja ocTane obaBese 3a npuMama
(Hanomeua (Hanomeua 3anoc/ieHux (Hanomeﬂa (Hanomeua 3anoc/ieHnx
13) 36.4) (MPC 19) YKynHo 13) 36.4) (MPC 19) YKynHo
Crtarbe Ha fiaH 1.
janyapa 309,211 988,557 511,085 1,808,853 171,582 876,374 503,927 1,551,883
Kopekuyuja
noYyeTHoOr crtama -
MCOU 9 - - - - 85,303 - - 85,303
KopuroBaHo cTatbe
1. jaHyapa 309,211 988,557 511,085 1,808,853 256,885 876,374 503,927 1,637,186
MoBehate 282,248 1,255,895 34,056 1,572,199 383,333 276,540 81,701 741,574
PesepBucame Ha
TepeT akTyapckux
pobutaka y
KanuTtany - - 12,770 12,770 - - (53,596) (53,596)
Kopuwwhetse - (26,566) (209) (26,775) - (29,186) (7,475) (36,661)
Ykupare
pesepBuUCatba (380,863) (513,269) (486)  (894,618) (330,916) (134,354) - (465,270)
KypcHe pasnuke (201) (431) (165) (797) 91) (187) (107) (385)
Ocrano - 11,778 - 11,778 - (630) (13,365) (13,995)
Ctame Ha paH 31.
fAeuembpa (210,395) 1,715,964 557,051 2,483,410 309,211 988,557 511,085 1,808,853
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33. PE3EPBUCAHMA (HacTaBak)

a) PesepBucatba 3a cyfcke cnopose MaTtuyHe 6aHke

Mpu3HaBare pes3epBucarba je BPLUEHO Ha OCHOBY MpoueHe 6yayhux oanvea y BUCUHU TyX6eHuUX
3axTeBa YK/by4yjyhu KamaTty u TpoLlKoBe. YKynaH U3HOC pe3epBuUcama 3a 5,160 cyackux cnoposa Ha
aaH 31.12.2019. usHocu 1,614,874 xurbape guHapa.

Y ogHocy Ha 31.12.2018. gowno je Ao npomeHe y YKYNHOM HUBOY pe3epBuUCarba Y HETO U3HOCY
714,722 xwbapge avHapa. Og Tora, npomMeHa Koja ce OAHOCM Ha HEeTo pacxop pesepBucarba no
cynckum obaBesama nsHocu 740,127 xurpaga guHapa NpUsHaTMX y OKBUPY nosuunja bunaHca ycnexa,
OOK ce cMamere pesepBucama y U3Hocy 25,405 xwbaga AMHaApa oOOHOCUM Ha Kopuwhene
pesepBucara 3a Ucnnarte U ykugarse no JOHETUM CYACKUM npecyaama.

HajBehun 6poj crnopoBa ce oAHOCU Ha 3axTeBe 3a nnaharbe HakHage 3a obpaay KpeawuTta, HakHagy
WwTeTe u yTBphHeme.
6) Pe3epBucatba 3a NpUMakba 3aMnoc/eHnX

PesepBucatba 3a OTNPEMHUHE MNPUIMKOM of/lacka y MeHsujy dopMupaHe cy Ha 6a3u u3BelUTaja
He3aBMCHOI aKTyapa, Ha AaH 6unaHca cTakba, M UCTa CY McKasaHa y M3HOCY cafalltbe BPefHOCTU
oueKuBaHux 6yayhux ucnnara.

naBHe aKTyapcke npeTrnocTaBke ynoTpebrbeHe y 06payuyHy pesepBucatba 3a OTNPEeMHUHE:

31. peyembap 31. geyembap

2019. 2018.
Matu4Ha 6aHka
[OncKoHTHa cTona 4.00% 4.75%
Crona pacrta 3apage BaHke 2.00% 2.00%
®nykTyauuja 3anocneHmnx 4.00% 4.00%

Mpema MPC 19, cTona koja ce KOpUCTU 3a AUCKOTOBame Tpebano 6u ga 6yge y cknagy ca TPMULLHMM
NPUHOCMMA Ha BUCOKOKBanMTETHE KoprnopaTuBHe o06Be3HMLE, OOHOCHO 3a AYropovyHe [p)aBHEe
o6Be3sHuUe. TPeHYTHO Ha (PMHAHCUjCKOM TPMULUTY HEe MOCTOje OBakBe XapTuje o4 BPeaHOCTM LUTO
oHemoryhaBa npoHanaMerwe afekBaTHE AUCKOHTHE CTome 3a AYMMW BPEMEHCKM XOPU3OHT, na je 3a
oapehnBare OUCKOHTHE CcTone KopuwheHa kaMaTHa cTona Ha AyropoyHe o6BesHuUe usnarte og Bnage
Penybnuke Cpbuje.

31. peyembap 31. geyembap

2019. 2018.
KomepuyujanHa 6aHka a.g., lNogropuya
[MCKOHTHa cTona 3.00% 3.00%
Crtona pacra 3apage baHke 3.00% 5.00%
DnykTyayuja 3anocneHux 9.00% 8.00%

Mpema MPC 19, cTona Koja ce KoOpUcTu 3a auckoToBare Tpebano 6u ga byae y cknagy ca TPMULLTHUM
NPUHOCMMA Ha BUCOKOKBaNMTETHE KopnopaTMBHe o06Be3HMLE, OOHOCHO 3a AYropovHe [p)aBHe
o6Be3Huue. TpeHYTHO Ha (HMHAHCUjCKOM TPXKULLTY He NOCTOje OBakBe XapTuje of BpedHOCTH, na je 3a
oapehuBarbe AUCKOHTHE cTone KopuwheHa KamaTHa Ha ayropoyHe ob6Be3HuUe u3gaTe of CTpaHe
Peny6nuke LipHe lNope.

31. peyembap 31. geyembap

2019. 2018.
KomepyujanHa 6aHka a.4., barwa Jlyka
[MCKOHTHa cTona 3.00% 4.00%
Crtona pacta 3apage baHke 2.00% 2.00%
dDnyKTyayuja 3anocneHunx 5.00% 5.00%
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33. PE3EPBUCAHMA (HacTaBak)
KomepuujanHa 6aHka a.f., bana Jlyka (HacTaBak)

Mpema MPC 19, cTona Koja ce KOpMUCTU 3@ AUCKOTOBame Tpebano 6u aa byae y cknagy ca TPXMULLTHUM
NPMHOCMMa Ha BWUCOKOKBaNUTETHE KoprnopaTuBHe o6Be3HWUeE, OOHOCHO 3a [YropovHe [Ap)KaBHe
o6Be3sHuLe. TpeHYTHO Ha (DMHAHCUjCKOM TPXKULLTY He NOCTOje OBakBe XapTuje oA BpPeaHOCTH, Nna je 3a
ogpehuBame OUCKOHTHE cTone KopulheHa KamaTHa CTona Ha fgeceToroauiuke ob6Be3HULe usgarte of

cTpaHe Penybnuke Cpnicke.

31. peyembap

31. peyembap

2019. 2018.
KomBbaHk UHBECT a.g., beorpag
[OuckoHTHa cTona 4.00% 4.75%
Crtona pacra 3apage 6.00% 7.00%
®dnykTyauuja 3anocneHmnx 5.00% 5.00%
34. OCTAJIE OBABE3E
OcTane obaBese yk/byuyjy: Y xu/wagama guHapa

31. peyembap 31. geyembap

2019. 2018.

Ob6aBese npema gobaBmbavumma 264,882 559,770
O6aBe3e npema 3anocneHMMa (3apage, nopesu, AONPUHOCK U OCTane

obaBese npema 3anocneHnma) 76,854 77,450
MpummbeHn aBaHcU 177,879 129,635
Ob6aBese Mo 0OCHOBY /IN3NHra 1,371,502 -
Pa3srpaHunyeHun npuxoam of kKamarta U HakHaga u octanv npuxoam 160,992 170,378
YkankynucaHe obaBese u octana pasrpaHuyera 637,699 380,493
ObaBese y o6pavyHy 2,316,607 2,277,235
Ob6aBe3e ns nobuTtka 9,236,270 5,442,133
Ob6aBese 3a nopese n gonpuHoce 19,343 30,842
Octane obaBese 297,542 265,958
Crambe Ha gaH 31. geyembpa 14,559,570 9,333,894

Ob6aBese y 06pauyHy y yKynHom usHocy og 2,316,607 xuwbaga guHapa Hajsehum genom ce ogHoce Ha
ob6aBe3e Mo 0CHOBY Kynonpogaje AeBu3a Ha AE€BU3HOM TPMULLTY o 6aHaka y CTpaHOj BanyTu U3HOCY
on 1,528,706 xwmbapga guvHapa, obaBese y obpauyHy 3a NUKBMAMpaHe AeBU3He payvyHe aomahux
npaBHUX nuua y usHocy og 215,008 xwbaga guHapa, obaBese y CTpaHoOj BasyTM MO OCHOBY CMOT
TpaHcakumja y nsHocy og 180,759 xumbaga aguMHapa, obaBese No OCHOBY yralleHMX payvyHa knunjeHarta
y AvHapuma y usHocy 104,932 xwmbage avHapa u obaBese y obpadyHy no octasMM OCHOBaMa y
AnHapuma y usHocy og 65,270 xwbapa aMHapa.

a) O6aBese u3 gobutka MaTnyHe 6aHke y yKynHom usHocy og 9,229,643 xurbage guHapa cacroje
ce us:

e ob6aBesa No OCHOBY AMBUAEHAM Ha NpUopuTeTHe akuuje y nsHocy og 99,570 xurbaga avHapa,
° o6aBe3a No oCHOBY AMBMUAeHAE Ha 0bMYHe akumje y usHocy og 7,701,758 xubaga guHapa u
e obaBese u3 nobutka 3a 3anocneHe y nsHocy og 1,428,315 xubaga guHapa.

Oanykom CkynwtuHe BaHke 4586/3 on 24.04.2019. roaMHe u3BpLUEHO je pacrnopehuBarbe aena
HepacnopeheHor nobutka paHuMjux rogMHa sa auBuaeHae Ha obuyHe akumje y usHocy 3,245,000
Xuw/baga AuHapa v npedcepeHuyvjanHe akuuje y usHocy 13,073 xwbaga AuHapa Y3 orpaHuvere
ucnnarte ucnywerem 3axTeBa U3 YnaHa 25. 3akoHa o 6aHkama.

Y Toky 2019. roguHe BaHka Huje BpLuMna ucnnate no ocHoBy pacnogene gobutn 3a 2014., 2015,
2016., 2017.n 2018. roauHy, 360r HaBeAeHOr OrpaHUYeHa.
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31. peyembap 2019. roguHe
34. OCTAJIE OBABE3E (HacTaBak)

6) obaBe3e o oCHOBY JIN3NHIra

Mo4eTHo cTawe O1. jaHyap 2019.

edekar npse npumeHe MCDOU 16

Pacxogu kamaTta

Mpuxoam og KamaTa - NpecTaHak Npus. yroeopa

Pacxoau og HeraTuBHe BanyTHe Kiaysy/e IM3UHI YyroBopa
Mpuxoam og NO3UTUBHE BaNyTHE Knay3y/ie NIM3UHI yroBopa
TpoLlkoBM Nopesa 3a NpaBHa U husnvKka nuua

OcTanu HeTo NPUXOAM MO OCHOBY NIM3MHIA

KypcHe pasnuke

Mnahare NU3nHr pata

Ocrano

Crambe Ha gaH 31. geyembap

Y xu/nagama guHapa

1,847,377
33,509
(500)
3,530
(8,970)
71,417
(60)
(2,340)
(567,015)
(5,446)

1,371,502
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31. peyembap 2019. roguHe

35. KAMUTAN

35.1 KanuTtan ce cactoju us:

AKUMjCKKN KanuTan
Emucunona npemuja

PesepBe 13 gobuTtn n octane pesepse

PeBanopusaunoHe pesepse

JOobutak
rybutak

Crambe Ha gaH 31. geyembpa

CTpyKTypa KanuTtana

AKUMjCcKM KanuTan
EMucuoHa npemuja

AKUMjcKu KanuTan
Oo6utak

Fy6urak

PesepBe n3 gobutn n
ocTane pesepse
PeBanopusauuoHe pesepse
(noTpa)xHu cango)
PeBanopusauuoHe pesepse
(myroeHu cango)
TpaHcnayunoHe pesepBe
(HanomeHa 35.3)

PesepBe

Kanutan

Y xu/pagama guHapa
31. peyembap 31. geyembap
2019. 2018.
17,191,526 17,191,526
22,843,084 22,843,084
21,849,598 17,503,846
8,875,798 6,187,537
9,981,902 9,277,759
(1,370,332) (1,481,701)
79,371,576 71,522,051
Y xu/wagama guHapa
31. peyembap 2019. roguHe 31. peyembap 2018. roguHe
Yuewha
Y4yewha 6es
BehUHCKHU 6e3 npaBa BehuHCcku npasa
yaeo KOHTpoONe YKynHo yaeo KOHTpone YKynHoO
17,191,466 60 17,191,526 17,191,466 60 17,191,526
22,843,084 - 22,843,084 22,843,084 - 22,843,084
40,034,550 60 40,034,610 40,034,550 60 40,034,610
9,981,896 6 9,981,902 9,277,755 4 9,277,759
(1,370,332) - (1,370,332) (1,481,701) - (1,481,701)
21,849,594 4 21,849,598 17,503,844 2 17,503,846
7,256,593 - 7,256,593 4,539,643 - 4,539,643
(248) - (248) (257) - (257)
1,619,453 - 1,619,453 1,648,151 - 1,648,151
30,725,392 4 30,725,396 23,691,381 2 23,691,383
79,371,506 70 79,371,576 71,521,985 66 71,522,051

AKUMjckn Kanutan MaTuyHe 6aHKe ¢hopMMpaH je MHUUMjanHMM yrno3uma akuuoHapa U HapegHuM
eMmucujama HOBMX akumja. AKLMOHApU MMajy NpaBo ynpaBbarba BaHkom (BnacHUUM 06MYHKUX akuuja),
kao u npaBo y4yewha y pacrnogenu fobutn (BnacHMumM o6MYHUX M NPUOPUTETHUX akumja). Ha gaH 31.
peuembpa 2019. roguHe akuuvjcku kanutan usHocu 17,191,466 xwbapa guMHapa M cacToju ce of
17,191,466 akyuja ca HOMUHANHOM BpeaHoLWRyY o 1 Xu/baay AMHApPa No akuuju.
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35. KAIMNWUTA/ (HacTaBak)

35.1 KanuTan ce cacTtoju u3 (HacTtaBak)

CTpyKTypa akumja MaTtuyHe baHke je gata y HapeaHoj Tabenu:

31. peuyembap

Bpoj akyuja
31. peyembap

BpcTe akuyuja 2019. 2018.
O6uuHe akuuje 16,817,956 16,817,956
MpuoputeTHe akuuje 373,510 373,510
Crambe Ha gaH 31. geyembpa 17,191,466 17,191,466

CTpyKTypa akyumoHapa MaTtuyHe 6aHke npema o6MyHUM akuujama Ha gaH 31. geuembpa 2019. roguHe

je cnegeha:
HasuB akyuoHapa Bpoj akuyuja % ydewha
Peny6nuka Cpbuja 13,997,686 83.23
JyrobaHka a.g., beorpapg y ctevajy 321,600 1.91
OTP BANKA SRBIJA (custody pauyH) 298,352 1.77
KomnaHuja [lyHaB ocurypame a.a., beorpag 290,214 1.73
BDD M&V INVESTMENTS AD BEOGRAD (36puHu pa4yH) 272,600 1.62
East capital (lux)-Balkan fund 189,756 1.13
GLOBAL MACRO ABSOLUTE RETURN A 133,148 0.79
GLOBAL MACRO CAPITAL OPPORTUNITIES 131,568 0.78
CrtaHkomMm co. g.0.0., beorpag 117,535 0.70
GLOBAL MACRO PORTFOLIO 84,003 0.50
FRONT MARK OPPORTUN.MASTER 68,404 0.41
OEKA UHXXEHEPUHI 60,090 0.36
I.N. DRENIK NONWOVENS TRADING 58,950 0.35
ALLIANCEBERNS.NEXT 50E.M.(M)F. 53,837 0.32
OcTtanu (1,113 akyuoHapa) 740,213 4.40
16,817,956 100.00

CTpyKTypa akuyumoHapa MatuyHe 6aHke npema NpuopuTeTHMM akuujama Ha gaH 31. geuembpa 2019.

roguHe je cnepeha:

HasuB akyuoHapa Bpoj akyuja % y4ewha
JegHo chunsnyko nuue 85,140 22.79
JyrobaHka a.n., beorpapg (y ctevajy) 18,090 4.84
Octanu (632 akuynoHapa) 270,280 72.37

373,510 100.00
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35. KAIMNWUTA/ (HacTaBak)
35.1 KanuTan ce cacTtoju u3 (HacTtaBak)

MuHuctapcteo cuHaHcuja Penybnuke Cpbuje je 26.jyHa 2019. rogMHe M3BPLUMAO OTKYN OOMYHMX
akuuja koje cy nocegoBanu akuymoHapu DEG-DEUTSHE INVESTITIONS u SWEDFUND INTERNATIONAL
Y YKYnHOM npoueHTy of 6.90%, a 26. HoBembpa oTKyn obuuyHux akuuja EBRD-a, y npoueHTy of
24.43% w IFC CAPITALIZATION FUND LP y npoueHty og 10.15% uymme ce npoueHaTt yyewnha
Peny6nuke Cpbuje nosehao Ha 83.23% yyewha.

PeBanopusaymnoHe pesepBe y WsHocy of 8,875,798 xurbapa auHapa (2018: 6,187,537 xwbana
OMHAapa) ce ofHoce Ha: echekTe Mo OCHOBY noBeharba BPeAHOCTU HEKPETHWHA Ha OCHOBY NpoLeHe
M3BpLUEHe Of CTpaHe He3aBWUCHOr TnpoueHuTesba Yy wu3Hocy of 1,102,208 xumwaga pguHapa,
peBanopusaunoHe pesepse No OCHOBY BpeAHOBaHa BIACHUYKUX XapTuja o BPeAHOCTU Y U3HOCY of
1,631,690 xuwbaga guHapa, pesanopusaunoHe pesepse No OCHOBY BpeaHOBaHa AYMHUYKMX XapTuja
of BpedHoCTU y usHocy oa 4,398,241 xwbape AvHapa, aktyapcke gobutke y usHocy og 124,206
Xuwbaga AWHapa v TpaHcnauuoHe pesepBe y u3Hocy oa 1,619,453 xwbage guHapa. MckasaHe
BpeAHOCTU cafpXe U nopecke edpekre peBasiopnsaLUoOHUX pesepsu.

35.2. 3apapga no akuuju
OcHoBHa 3apaja Mo akuuju u3pavyHaBa Ce Tako LITO ce pgobuTak Koju mpunaga akuumoHapuma

(MaTMYHOr MpaBHOr /1MUA) MoAenu NoHAepUcaHMM NpoceyHuM 6pojeM o6MYHMX aKuuja y onTUUajy 3a
nepwvon:

2019. 2018.
Hobutak ymarbeH 3a npuopuTteTHe aueuaeHae (y Xxurbagama auHapa) 8,942,686 8,132,109
MpoceyvaH noHgepucaHu 6poj akuuja y TOKy roguHe 16,817,956 16,817,956
OcHoBHa 3apapa no akuuju (y guHapuma 6e3 napa) 532 484

OcHoBHUM gobuTtak no akumju 3a 2019. roguHy nsHocm 532amHapa unm 53.17%Ha HOMUHANHY BPeQHOCT
obuuHe akuuje, 3a 2018. roanHy gobuTtak no akumuju nsHocuo 484 auHapa unm 48.35% Ha HOMUHANHY
BpeaHOCT 06UuYHe akuuje.

35.3. KymynatuBHe KypCHe pas/imke no oCHOBY Kypcupat,a MHoonepaumja

Y xu/bagama guHapa
KypcHe pasnuke us
npeBohera
KypcHe pasnuke pesyntaTa
KyMynaTuBHe KypcHe ocTBapeHe Ha BunaHca ycnexa YKynHo
pasnuke Ha ygene y YHYTaprpynHum ca npoceyvHor Ha (HanomeHa
3aBMCHa ApywiTBa TpaHcaKuujama 3aK/bY4YHU KypC 37.1)
Ctatbe Ha fgaH 1. jaHyapa
npeTxofHe roguHe 1,537,481 69,315 51,937 1,658,733
MoBehame (16,146) 5,743 (179) (10,582)
Crtarbe Ha gaH 31. peyembap
npeTxogHe roguHe 1,521,335 75,058 51,758 1,648,151
MoBehame (34,940) 6,859 (617) (28,698)
Ctame Ha fjaH 31. geyembpa
2019. roguHe 1,486,395 81,917 51,141 1,619,453
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36. NOTEHUWJANIHE OBABE3E U APYTE BAHBWI1AHCHE NO3ULUJE

Y xumwagama guHapa

31. peuembap 31. peyembap

2019. 2018.
MocnoBu y ume 1 3a pavyH Tpehunx nuua 4,201,557 4,278,176
Mpey3eTe byayhe obaBese 56,406,073 47,477,824
[epuBatv HaMeHeHM TProBakby MO YrOBOPEHOj BanyTu - 1,772,919
Opyre BaH6MNaHCHe no3ununje 443,227,208 443,254,125
YKynHo 503,834,838 496,783,044

N3 npeysetnx 6ygyhmx obaBesa eIMMUHUCAH je MHTEPHU ofHOC ca KomepuujanHom 6aHkoMm a.f., Barba
Jlyka no oCHOBY HemnoBYyYeHUX KpeauTa y usHocy og 1,999,078 xurpapa guHapa (EUR 17 munuoHa), ca
KomepuwmjanHom 6aHkom a.a., Mogropuya no ocHOBY HenmoByYeHUX Kpeauta y usHocy og 1,111,252
xwbage auvHapa (EUR 9,45 munuoHa) u HeuckopuwheHu aeo ogobpeHor numuTa nNo KapTuuama
KombaHk MHBECT y usHocy 200 xumaga PCA.

M3 gpyrmx BaH6MNAHCHMX MO3uLUMja €NMMUHUCAHU CYy UHTEPHU OfHOCK Koje KomepuwujanHa 6aHka a.g.
Bamwa /lyka, KomepuujanHa 6aHka a.n., Mogropmua n Kombank MHBECT umajy ca KomepuujanHom
6aHkom a.a. Beorpag.

36.1 WU3paTe rapaHumje U akpeaUuTUBMU

BaHke, ynaHuue 'pyne, n3gajy rapaHumje u akpegutuee, KOjUM rapaHTyjy Tpehum nuyuma namupeme
obaBe3a of cTpaHe CBOjuX KnujeHaTta. OBM YyroBOpU UMajy YroBOpPeHO BpeMe Tpajakba Koje Hajuyewhe
M3HOCK [0 roAuHY AaHa. YroBopeHe BPeAHOCTU MoTeHuujanHux obaBesa cy npukasaHe y HapegHoj
Tabenu:

Y xu/mwagama guHapa

31. peuyembap 31. geuembap

2019. 2018.

MnaTtuse rapaHuyuje 4,983,412 3,897,871
YnHngbeHe rapaHuyuje 5,754,320 3,630,897
AKpeauTtusm 281,963 214,361
Crame Ha gaH 31. geyembpa 11,019,695 7,743,129

MpeTxoa4HO HaBe4eHU U3HOCU MpeacTaB/bajy MakCuMManaH M3HOC rybutka Koju 6m 6aHke unaHuuye
Fpyne ocTtBapuie Ha AaTtyM (hMHAHCUjCKUX M3BELUTAja, YKONIMKO HUKO oA KaujeHaTta He 6bu ycneo fga
M3MuMpu yroBopeHe obaBese (HanomeHa 4).

36.2 CTpyKTypa npeyseTtux obaBesa je cnegeha

Y xu/pagamMa guHapa

31. peyembap 31. geyembap

2019. 2018.

HeunckopuwheHnu geo ogobpeHux npekopayverba rno naaTHUM

W KpeaMTHMM KapTuuama 1 npekopavernuma no tekyhum pavyyHuma 11,071,708 11,082,318
MpeyseTe Heono3nBe ob6aBese 3a HENOBYYeHe kKpeaute 33,033,872 26,336,746
Octane Heono3use obaBese 1,280,798 2,315,630
Crambe Ha gaH 31. geyembpa 45,386,378 39,734,694
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36. NOTEHUMUJANTHE OBABE3E U IPYTE BAHBEWIAHCHE NO3ULUJE (HacTaBak)

36.3 Ocrtane BaH6uNaHCHe NosvuMje YMHe CpeAcCTBa MO NOC/IOBMMA Y UMe U 3a pauyH Tpehux nuya
U apyra BaH6UnaHCHa aKTUBa

MocnoBu y ume 1 3a padyH Tpehux nuua y ykynHom msHocy og 4,201,557 xurbaga guHapa Hajpehum
[OenoMm ce cacToje of cpeacTaBa kKomucuoHux kpeauta Penybnuke Cpbuje 3a huHaHcupare ctaMmbeHnx
KpeauTta y usHocy 3,448,971 xwbagy AuHapa, KpeguTe Mo OCHOBY OTKyna APYLUTBEHUX CTaHOBA
6yLIeTCKMX ycTaHoBa y u3Hocy oa 305,001 xwbaay AMHapa (kpeauTu npy3eTtu of BeobaHke y cTevajy)
OOK ce ocTana cpefcTtBa Yr/laBHOM OfHOCE Ha nosbonpuBpeaHe KpeauTe hUMHaHCUpaHe of CTpaHe
Hag/leHUX MUHUCTapCcTaBa.

Y okBupy gpyre BaH6bunaHcHe akTuBe y uMsHocy op 443,227,208 xwmwapa guvHapa, Mpyna usmehy
ocTanor uckasyje npMM/beHa MaTepujanHa cpeactBa obesbeherba 3a niacMaHe M MoTpaXuBama Y
usHocy of 202,700,345 xubafna AuMHapa, HOMUHaNHY BPeHOCT xapTuja nmo custody nocrosBuma 3a
KnujeHte pyne y wusHocy oa 49,759,948 xurbaga AuHapa, HOMWHAaNHYy BpedHOCT XapTuja of
BpeAHOCTU y nopTdesrby pyne y usHocy oa 128,417,584 xurbapa auHapa, peno njaacmaHe y gpxasHe
XapTuje o BpegHoCTU Yy u3Hocy o 12,000,000 xurbapa AvMHapa, U3HOC OTNMCAHUX (PUHAHCUjCKUX
cpeactaBa y AuMHapuma y usHocy of 28,787,673 xwbage AMHapa U U3HOC OTNUCAHUX (DMHAHCUjCKUX
cpeactaBa Yy CTpaHoj BanytM y usHocy op 4,570,686 xumbapga guHapa npema Oagnyuum HBC o
pavyyHOBOACTBEHOM OTNUCY BunaHcHe akTuBee.

MaTtuuHa 6aHka, cariacHo M3gaTtoj O03BoAM 3a obaB/batbe KacToau MOCMOBa, YyBa M YUMHAHCUjcKe
MHCTPYMEHTe K/MjeHaTa Ha payvyyHuMma XapTuja o BpeAHOCTU, O YeMy ce BoaM BaH6MNAHCHA
eBuaeHUuja. Mo ocHOBY 0BUX Noc/fioBa MaTUYHa 6aHKa He CHOCU KpeaUTHU PUSHUK.

Takohe Ha mosuuuju gpyre BaHO6WIaHCHe aKTMBe, Yy CKNady Cca 3aKOHCKOM perynatuBoMm, MaTtuuHa
6aHka wuckasyje ce M BpeQHOCT MPUM/bEHUX MaTepujasrHux cpeacTtaBa obesbehera nnacmaHa:
cTaMbeHnx, NOCOBHUX HEMOKPETHOCTU U OCTanux cpeactaBa obesbehema y usHocy o 166,846,879
XWbaga avHapa.

36.4 Cypacku criopoBHM

Ha ocHoBy cTpy4He npoueHe CekTopa NpaBHMUX NOC/MIOBA U afBoKaTa Koju 3acTynajy unaHuue pyne,
KOO CBMX CMOpoOBa Koju ce Bofae MpoTMB unaHuuya pyne y Toky 2019. rogMHe pykoBOACTBa Cy
M3BpLUMIA pe3epBUcakba 3a NnoTeHuujanHe rybutke no cyackum cnoposuma y usHocy og 1,715,964
Xumbage AauHapa (HanomeHa 33).

Ha pan 31. pgeuyembpa 2019. rogmHe, noTeHumjanHe obaBe3e NO OCHOBY CMNopoBa - OCHOBMUA
Ty)K6eHor 3axTeBa Koju ce Boge NpPOTUB 4naHuua pyne npouerbeHa je Ha u3HOoC of 6,240,364
Xubage avHapa (3a 5,995 akTMBHUX NpeaMeTa).

Mopen Tora, unaHuuye [pyne Boge cnopoBe MNPOTUB TpPehuX NMUA YMjU HAj3SHAYAjHUjU [0 UMHU
45,858,901 xwbagy guHapa (3a 13,486 npegMmeTta HajBehe nojeguHayHe BpegHocTu). PykoBoacTea
ynaHuua Fpyne o4vekyjy no3uTMBHE ucxoae Kop BehuHe cnoposa.

36.5 lMopecku pusuum

Mopeckn cuctemmn y Penybnuum Cpbuju, LipHoj Fopn n BOCHM M XepueroBuHM Cy Yy npouecuma
KOHTMHYMpaHe peBuU3Mje M U3MeHa. Y pasANYMTUM OKOSTHOCTMMA, MOPECKU OpraHuM MOry umaTtu
pasnuMuute npuctyne ogpeheHMM nuTakbUMa U MOry yTBpAUTU fopaTHe nopecke obaBese 3ajefHo ca
HakHagHWM 3aTe3HMM kamaTama M kasHama. PykoBopgcTBa unaHuuya pyne cmaTtpajy ga cy nopecke
obaBese eBMAeHTMpPaHe Y hUHAHCUjCKMM U3BELUTajuMa NpaBUIHO UCKa3aHe.

Y Toky 2019. roauHe y MaTu4Hoj 6aHUM je nsBpLUeHa nopecka KOHTpona obpavyHaBarba U nnahamwa
nopesa Ha f4obut npaBHMX nuua 3a 2017. roguHy y feny uckasaHor ymamera obpayyHaTtor nopesa y
nopeckoj npujaeu. Mo M3BpLLUEHOj KOHTPO/M HUCY YTBpPhHEeHe HeNPaBUHOCTH.

Y ToKy 2019. roguHe KomepumjanHe 6aHke a.n. barba Jlyka, KomepuujanHa 6aHka a.g. Mogorpuua u
KombaHk MHBECT a.g. beorpag HuUCy nmanu nopecke KOHTpose.
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37. TNOBE3AHA NMTULUA

Hajsehe y4yelwlhe y ynpaB/baukum akyvjama MatuuHe 6aHke umajy Penybnuka Cpbuja, Koja je BnacHuK
83.23% 06uyHnx akuymja baHke. MatnyHa 6aHka uma Tpu 3aBUCHa npaBHa nuua: KomepuujanHa 6aHka
a.n., Nopgropuua, KomepunjanHa 6aHka a.a., bawa Jlyka u KomBank MHBECT a.q., Beorpag.

MpaBHa u u3MYKa Nuua ce cMmaTtpajy MOBe3aHUM NUUUMa YKOMUKO jefHO NUue uMma KOHTpony,
3ajeQHNYKY KOHTPOMY UM 3HA4ajaH yTuLuaj Ha AOoHOoLWEeHe (PUHAHCUjCKUX U MNOCNOBHUX od/lyka apyror
npasHor nuua. MosesaHa nuMuUa cy U OHa nNuua Koja Cy nofj 3ajeiHUYKOM KOHTPOJIOM UCTOI MaTUYHOT
npasHor nuua.

Y o0KBMpPY peaoBHOr mnocnoBara lpyne obae/ba ce u3BecTaH 6poj GaHKApCKMX TpaHcakuuja ca

noBesaHMM nuumMma. OHe YK/byuyjy KpeauTe, Aeno3uTe, WMHBECTULMje Y BNacHUYKe XapTuje of
BpedHOCTU U iIepMBaTHE MHCTPYMeHTe, TpaHcakLuje niaTHor npomeTa u Apyre 6aHkapcke nocsose.

KoHconuaoBaHe TpaHcakuuje ca 3aBUCHUM NTMUMMA CYy MpUKasaHe y HanomeHu 6.1.
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37.1. KpeauTtu 1 notpaXusBara ofj noBesaHUX nvua

MnacmaHum

Bolero ZR
Beomox

MMU UHXXerepuHr
®dusnyka nmua

YKynHo

O6aBe3e

MMU UHXXerepuHr

Beomox

ApXUTETOHCKM 6upo CTYOUO 3
JM JyroumnopTt

AHubuja g.o0.0. Yauak

EBRD (HanomeHa 31)
International Finance Corporation
Reprezent doo

Bolero ZR

Eypoc ocurypame Bama flyka
AreHuuja 3a ocurypame genosura

3aBuyajHo yapyxere Cpba Yckon/baHcke aonnHe ByrojHo -

Jomu Bakyd
®dusnyka nuua

YKynHo

Y xuwagama guHapa
2019. 2018.
BunaHcHo BaH6unaHcHoO YKynHo BunaHcHo BaH6unaHcHo YKynHo
- - - 1 - 1
23,483 1,220 24,703 - - -
1 - 1 1 - 1
189,581 18,017 207,598 173,920 15,859 189,779
213,065 19,237 232,302 173,922 15,859 189,781
MpuMbeHn MpumMmrbeHun
Aenosutu KpeauTu YKynHo [Aenosutu KpeauTun YKynHo
89 - 89 207 - 207
7,950 - 7,950
100 - 100 1 - 1
4,964 - 4,964 29 - 29
- - - 239 - 239
- - - - 710,563 710,563
- - - 9 - 9
12 - 12 12 - 12
19 - 19 11 - 11
51,528 - 51,528 - - -
42,996 - 42,996 - - -
7 - 7 - - -
252,632 - 252,632 179,554 - 179,554
360,297 - 360,297 180,062 710,563 890,625
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37. MOBE3AHA JTIULA (HacTaBak)

37.2. Mpuxoau n pacxoau opf nosesaHUX nuua

Mpuxoaun

MML UHXKeHepuHr
ApxuTteToHcku 6upo CTYOANO 3
Beomox

JIM JyroumnopTt

Bolero ZR

Eypoc ocurypare Bama Jlyka
AreHuuja 3a ocurypame genosura
3aBuyajHO  yapyXerwe Cpba YcKomnrbaHcke
ByrojHo - lorwu Bakyd

®dusnyka nuua

YKynHo npuxoau

Pacxoaum

Beomox

JIM JyroumnopTt

Eypoc ocurypame bara Jlyka
AreHuuja 3a ocurypame genosura
®dusunyka nuua

YKynHo pacxoau

HeTo npuxoam

Mpuxoaun

MML UHXeHepuHr

AHdubuja g.0.0. Yavak
ApxuteToHcku 6upo CTYONO 3
Bolero ZR

®usnyka nuua

YKynHo npuxoaun
Pacxogu

EBRD

Dusunyka nuua
YKynHo pacxoau

HeTo npuxogu / (pacxoau)

2019.

Kamate HakHape YKynHo

- 35 35

- 11 11

482 318 800

- 4,847 4,847

- 18 18

- 7 7

- 13 13

AONnHe

- 6 6

8,227 1,043 9,270
8,709 6,298 15,007
(4) (1) (5)

(4) - (4)

(700) - (700)
(212) - (212)
(1,107) (15) (1,122)
(2,027) (16) (2,043)
6,682 6,282 12,964
2018.

Kamarte HakHapge YKynHo

- 12 12

- 7 7

- 12 12

- 18 18

8,452 1,134 9,586
8,452 1,183 9,635
(40,813) - (40,813)
(1,427) (736) (2,163)
(42,240) (736) (42,976)
(33,788) 447 (33,341)
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37. MOBE3AHA JIULA (HacTaBak)

37.3 bpyto M HeTo npuMarba pyKoBofAcTaBa 4naHuua Fpyne M yKynHe HaKHaje 4/1aHoBa
YnpaBHux u Og6opa 3a peBusujy cy cnegeha

Y xu/wagama guHapa
31. peyembap 31. peyembap
2019. 2018.
BpyTo npumara
M3BpLUHKM ogbopu 129,270 125,437
HeTo npumama
M3BpLuHKM ogbopu 94,490 91,459
BpyTo npumara
YnpaBHu n Ogbopu 3a peBusmnjy 34,467 44,490
HeTo npumama
YnpaBHu n Ogbopu 3a peBusunjy 21,967 27,856

38. HEYCAINMALWUEHN n3BoAn OTBOPEHUX CTABKHU
HeycarnalueHu usBofu 0TBOPEHUX CTaBKK

Ha ocHoBy aHanuse u3BpLUeHOr pedoBHOr Moguwer nonuca Ha AaaH 31. geuembpa 2019. roamHe,
MatuuHa 6aHKa uWMa HeycarnalleHe W3BOfe OTBOPEHMX CTaBKM 3a fAeceT K/AWjeHTa ca
HaBeeHUM pasfiorom ocropaBakba.

HeycarnaweHu nssoau 3a Tpu KnnjeHTa ogHoCe Ce Ha KNujeHTe Koju ocrnopasajy U3HOC NoTpaXusara
3a flaTe aBaHce, NOTpPaMMBara Mo OCHOBY M3gaTux hakTypa U NoTpaXMBama No OCHOBY 3aKyMHUHE Y
YKyNnHOM wusHocy oA 27 xwbapa auHapa (Mo MCTOM OCHOBY MOTpaMuBarba BpaheHo je TpuHaecT
HeoBepeHuX M3Bofa y u3Hocy of 6,431 xumbagy AnHapa).

3a jegHor KnMjeHTa HeycarnalleHn U3HOCK ogHoOCe ce Ha BaHbunaHCHe cTaBke HeonosuBux obaeesa no
rapaHumjama ca obpasnoxereM KujeHTa da Huje carnacaH jep je rapaHumja uctekna. MNpegmer
ocrnopaBakba je LapuHCKa rapaHumja koja uctuye y poky og 180 pgaHa. MapaHumja je nsgarta Ha U3HOC
oa 100.000 xubapa gMHapa.

YeTupu KNnjeHTa ocrnopaBajy UsHoCe MoTpaXuBarba No OCHOBY HakHaga goMaher U niaTHOr nMpomeTa
Ca MHOCTPAHCTBOM, HEMpUjaB/bEHOI M3HOCA U3 CTevyaja 3a K/IMPHra 4YekoBa, HakHaga 3a MocnoBse
areHTa eMucuje y AMHapuMa, cBe y YKyrnHom usHocy og 117 xurbaga guHapa.

Y [Ba cnydvaja KAnjeHTU cy Ae/IMMUYHO OCMOPUIM U3HOCE KOju Ce oHOCe Ha mpennarte u3 jaHyapa y
usHocy oa 1,154 xwbage anHapa.

N3HOC ucnpaBku BpegHOCTM 3a NOTPaXMBaHa Koja Cy ocrnopeHa (M U3HOC pe3epBuUcama 3a 6unaHcHe
cTaBke) ogpeheH je NONMTUKOM KpeguTHOT pusnka MatuuHe 6aHke.

MaTuyHa 6aHKa je y KOHTUHYMPAHOM Npouecy ycarnawaBarba 0CNOPEeHUX CTaBKMU.
Kombank MHBECT a.g., beorpag Hema HeycarnaliueHe u3Bofe OTBOPEHUX CTaBKW.

KomepuujanHa 6aHka a.g., Bama Jlyka nma wecT HeycarnalleHUx M3Bofa OTBOPEHUX CTaBKU Yy U3HOCY
oa 45 xwpapa guHapa.

KoMmepuujanHa 6aHka a.a., Moaropuua nma jegaH HeycarnalleHu u3Bof OTBOPEHUX CTaBKU Y U3HOCY of
5 xurpaga guHapa.

179



KOMEPLUWJANHA BAHKA A.[1. BEOTPA[

HAMNOMEHE Y3 KOHCONMWOOBAHE ®PUHAHCUJCKE MZBELWLTAJE
31. peuem6bap 2019. roguHe

39. AOrAHAJU HAKOH QJATYMA BUNAHCA CTAHA

Ha ocHoBy opnyke YnpasHor og6opa BaHke, ynyheH je nosve 3a oapaeatbe pefoBHe cepHule
CkynwtHe MatuyHe Ganke 09, mapta 2020. rogvre ca npeanorom OanyKke o ycBajary cTpareruje
6usHKUc nnaHa MaTtuuHe GaHke 3a nepuog 2020. - 2022, roauHe.

faxa 26.02.2020. roguHe, MwuHuctapcteo huHaHcuja Penybnuke Cpb6uje ofbjasmno je ga cy
npepctagHuuM Hoee /byb6rbaHcke 6adke A.A. (HB) v muHuctap dwHaHcuja Peny6nuke Cpbuje,
noTnucany Yrosop o kynonpopaju 83.23% o6uyHux akunja Komepumnjande 6aHke Al Georpaa.

Motnucuearsem oBor yrosopa MaTtudHa 6aHka je fo6una HOBOr CTpaTewKkor napTHepa, koju hie HakoH
3aBpLUETKE TPAHCaKUKje Npey3eTu U ynpasrakse YnaHuuama Mpyne.

Ocum porahaja onwcaHux y NPeTXoAHWM cTaBoBuMa, Huje Guno Apyrux sHadvajuux porahaja HakoH
patyma GunaHca cTara Koje 6u 6uno HeonxoaHo obenoaaHUT ¥ hWHaHCHjCKUM U3BeLUTajUMA.

40. [OEBW3HW KYPCEBW

[esusHn Kypcesu yTtepheHn Ha MeRy6aHKapckoMm cacTaHKy AeBUSHOr TPHMMLILTA NpUMEHEHW 3a
npepayyH nosuuuja 6unaHca crarba y guHape Ha pad 31, peyembpa 2019. u 2018. roguHe 3a
nojeguHe rnaBHe Banyre cy:

3BaHUMHK KYpC MpocevHu kKypc
HapopHe 6aHke Cp6uje HapogHe 6aHke Cp6uje

2019. 2018. 2019, 2018,

usb 104.9186 103.3893 - -
EUR 117.5928 118.1946 117.8593 118.2752
CHF 108.4004 104.9779 - -
BAM 60.1242 60.4319 60.2605 60.4731

Y Beorpagy, pada 16.mapta 2020. roguHe.

NoTnucaHo y ume KomepuujanHe 6axke a.n., Georpap;

{u
Op Mupocnae Mepuh
YnaH WaepLliHor ogbopa
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loouwkbm n3BelLTaj 0 nocrosaky pyne 3a 2019. roauHy

3.1.
3.2.
3.3.
3.4.

o O N S N

11.
12.

CAJIPKA]J

OCHOBHH IIOKA3SATE/bH I[10C/IOBAHbA T'PYIIE

I10C/IOBHE AKTHBHOCTH H OPTAHU3ALJHOHA CTPYKTYPA I'PYIIE

OUHAHCH]CKH T10/102KA] H PE3Y/ITATH [10C/IOBAIbA I'PYIIE 10
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KOHCOJIHJOBAHH BHJIAHC CTAIDA......
KOHCOJIHAOBAHH BHJIAHC YCITEXA

Y/IATABbA Y UU/BbY SAIITUTE ’)KUBOTHE CPE/[UHE 18
3HAYAJHH JJOT'A'BAJHU 110 3ABPIIETKY I[10C/IOBHE I'O/]UHE. 18
II/IAH BY/JYRET PA3BOJA I'PYIIE 19
HUCTPA’KUBAIE H PA3BO] 21
OTKYII COIICTBEHUX AKLIUJA U VJIEJIA 22
I10C/IOBARGE OT'PAHAKA IIPE KOHCOJ/IMAALHJE 22

OUHAHCHJCKH HHCTPYMEHTH 3HAYAJHH 3A [TPOLJEHY ®UHAHCH|CKOT I10J10)KAJA TPYIIE .25
YIIPAB/bABE PU3HUITUMA 25

APYUITBEHO OA4T'OBOPHO I10C/IOBARGE T'PYIIE 31
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loauwwrsu n3seLwTaj o nocnosamwy pyne 3a 2019. roguHy

KoHconvpoBaHu puHaHcujckm ussellTaju 6aHkapcke [pyne uckasyjy ce y xurbagama AvHapa.
IuHap npencrtaBrba 3BaHWYHY u3BeLwTajHy BanyTy y Penyonvum Cpbujn n doyHKLMOHaNHY BanyTy
MaTunyHe 6aHke.

dyHkuMoHanHe Banyte, EYP 13 dumHaHcmjckux nssewTaja KomepumjanHe 6aHke ALl Mogropuua m
BAM u3 uHaHcujcknx umsBewwTaja KomepuujanHe 6GaHke ALl bawa Jlyka, npepadvyHate cy y
n3BewTajHy Banyty MatuyHe 6aHke — guHap (PC[L) Ha 0a3n 3BaHWYHO O6jaBIbeHUX KypceBa Y
Peny6nuum Cpbuju.

KoHconvpgoBaHn 6unaHc ycnexa m KoHconupoBaHu 6unaHC TOKOBa roTOBMHE 3a nepuog Ccy
peknacudukoBaHn NPUMEHOM NPOCEYHOTr 3BaHWYHOr Kypca y Penybnuum Cpbuju 3a 2019. roanHy
on 117,8593 3a jegaH EYP u 60,2605 3a jegHy BAM, a octanu KOHcConuaoBaHW (pUHaHCKjCKK
usBewTaju (bunaHc cTawa, M3BelWTaj O NpoMeHamMa Ha Kanutany WM M3BelTaj O OocTarom
pe3ynTtaTy) NPMMEHOM 3aKiby4HOr Kypca Ha gaH bunaHca og 117,5928 3a jegaH EYP ogHocHo
60,1242 3a jeaHy BAM.

[MocrnoBHe NpomMeHe HacTane y CTpaHoj BanyTW ce npepadyHaBajy y guMHape no cpefHem Kypcy
yTBpheHom Ha mefyGaHKapCKOM AEBU3HOM TPXKMLUTY, KOj BaXXM Ha JaH NOCMOBHE NPOMEHe.

CpeaoctBa n obaBese mckaszaHe y CTpPaHO] BanyTW Ha AaH KOHCONMMAOBAHOr OunaHca cTama,
npepayvyHaTe cy y ouHape no cpeatem Kypcy yTBpfieHoM Ha MefyGaHKapCKOM AEBU3HOM TPXKULITY
KOju je BaXXMo Ha Taj AaH.
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loauwwrsu n3seLwTaj o nocnosamwy pyne 3a 2019. roguHy

1. OcHosHu nokazamesvu nocioearsa I pyne

MHOEKCU

2019/2018

BUJTIAHC YCIIEXA
(v xurbadama PC/[])
Ho6wutak / rybuTak npe 7 796.328
onopesnBaka
HobuTtak/rybutak nocne 8.399.865
onopesvBaka
HeTo npuxoau og kamata 13.770.518
HeTo npuxoau o HakHaga 5.727.124
BUJIAHC CTAHKA
(v xurbadama PC/])
KoHconuaoBaHa 6unaHcHa 475.755.894
akTnea
BaH6unaHcHo nocnosake 503.834.838
KpeauTn 1 noTpaxusama of, 96.990.004
6aHaka u ado
KpeauTu n noTpaxusama of, 208.234.158
KoMuTeHaTa
[enosuTn n octane obaeese
npema 6aHkama, ado n 8.318.606
LeHTpanHoj 6aHuu
[enoauTn n octane obasese 370.987.710
npemMa KOMUTEHTUMA
Kanutan 79.371.576
ApekBaTHOCT kanuTana 27,1%
Bpoj 3anocneHux 3.056
MAPAMETPU
MPOPUTABUITHOCTHU
ROA 1,7%
ROE (Ha ykynaH kanutan) 10,2%
HeTo kamaTHa mapxa Ha 3.0%
YKYMHY aKTUBY
Cost / income ratio 63,67%
OnepaTuBHU TPOLLKOBM 12.414.562
HeTo npuxon/pacxon no
ocHoBy obesBpehBata 1.587.676
nnacMaHa
AKTMBa no 3anocneHom
(v xurbadama PC/]) 155679
AKTVBa Mo 3anocrneHom 1.324
(v xurbadama EYP) ’

8.381.166

8.380.334

13.946.644
5.540.447

441.586.959

496.783.044

21.037.537

191.448.642

8.228.284

350.668.156

71.522.051
25,2%
3.076

2,0%
12,1%

3,3%

60,41%
11.772.192

51.681

143.559

1.212

92,2

100,2

98,7
103,4

107,7

101,4

128,3

108,8

101,1

105,8

111,0

99,3

105,5

108,4

109,2

7.316.383  (6.533.686) | (6.893.558)
8.267.996  (6.241.130)  (6.801.058)
13.517.238 | 14.456.333  14.839.373
5.413.601 5.093.523 |  5.190.282
400.108.316 | 428.827.608 | 416.461.558
507.341.556  551.970.548 | 621.827.674
30.233.555 43.216.681  17.848.897
174.242.139 | 166.401.008  179.422.656
6.137.776 |  9.822.519  18.768.726
317.577.748  345.135.959  319.334.622
67.100.116 | 59.292.420 |  64.694.402
24,6% 26,2% 23,1%
3.106 3.152 3.148

1,8% (1,5%) (1,6%)

11,6% (10,5%) (10,1%)

3,3% 3,4% 3,5%

64,0% 63,2% 60,4%
12119512 | 12.363.223 12.092.310
36.342  (13.079.497)  (13.807.580)
128.818 136.049 132.294
1.087 1.102 1.088
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loauwwrsu n3seLwTaj o nocnosamwy pyne 3a 2019. roguHy

2. IlocaosHe akmusHocmu u op2aHu3ayuoHa cmpykmypa I pyne

BaHkapcka ['pyna ce cactoju us Tpu 6aHke (MatnuHe n gBe 3aBucHe 6aHke) 1 jeqHoOr ApyLlITBa 3a
yrnpaBrbake UHBECTULNOHMM (DOHOOBUMA.

MatnyHa baHka, KomepuujanHa 6GaHka ALl beorpag, y OKBMpPY PermctpoBaHuMX [LenaTHOCTU
obaBrba crnegehe nocrose:

[eno3vTHe Nocrose (Npumake 1 nonarawe AenosuTa),

KpeauTHe NocroBe (OaBake N y3uMake KpeauTa),

OeBU3He, 0EBU3HO-BaNyTHE N MeHayke NOCIoBE;

nocrnose nnaTHor NpoMeTa;

nsgaBare NnaTHUX KapTuua;

nocrnoBe ca xapTujama of BpegHOCTH (M3gaBake xapTuja o4 BpegHOCTH, NMOCIOBM
kactogu 6aHke v ap.);

B©pokepcko-gunepcke Nocrnoee;

usgaBare rapaHumja, aBana v apyrux obnuka jemcrasa (rapaHumjcku nocao);
KyNoBUWHY, NpoAajy 1 Hannaty noTpaxusawa (akropuHr, hopdeTuHr u ap.);
nocrnoBe 3acTynaka y ocurypamy, no NPeTXxof4Hoj carnacHoctn HapogHe 6aHke
Cpbuije;

& nocnoBe 3a Koje je oBnawheHa 3akOHOM.

eCeQCCQCCQCCe

Lol

MaTtuyHa BaHka je oBnawheHa 3a oGaBrbarwe nnaTHOr npometa ca MHocTpaHcTBoMm of 2003.
roguHe, 3a obaBrbawe [fenaTHoOCTU Opokepcko-gunepckor apywrtBa o 2005. roguHe, 3a
obaBrbamwe genaTtHocTu kactogm 6aHke og 2006. rognHe, a 3a ob6aBrbake MOCNOBa 3acTynama y
ocurypawy o 2011. roguHe.

KomepuujanHa 6aHka ALl Bawa Jlyka je peructposaHa y buX 3a obaBrearte nnaTtHor npomMeTa u
KPEeOUTHUX U OEMNO3UTHMX MOCIIOBa Yy 3eMIbM U MHOCTPAHCTBY Y CKragy ca nponucuma Penybnuke
Cpncke.

KomepuujanHa 6aHka ALl Moaropuua obaerba cnegehe nocnose:

Oeno3nTHe NoCIoBe (NMpuMare 1 nornarawe genosuTa),

KpeAauTHE NOoCroBe (AaBake 1 y3nMare Kpeauta),

nsgaje rapaHumje n npeysnma gpyre obaeese,

Kynyje un Hannahyje noTpaxueamsa,

nsgaje, obpahyje 1 eBugeHTNpa nraTHe UHCTPYMEHTE,

nnaTtHY NPOMET ca MHOCTPaHCTBOM,

(PUHAHCUjCKMN NU3UHT,

Tpryje y cBoje ume 1 3a CBOj padyH Unu 3a padyH KOMUTEHaTa CTpaHUM CpeacTBMMa
nnahamsa,

npuKynrbawe nogaTaka, BpLUM U3pagy aHanvsa v faBawe MHopmauuja 1 caseTa o
KpeauTHOj CMOCOBHOCTY ApyLITBa Y Npeay3eTHUKa,

& [eno nocriose,

& uJyBame cpefcTaBa U xapTuja o4 BPELHOCTH,

& [apyre nomohHe NocroBe M3 JOMeHa rnocrnoBaka baHke.

eeceoQeeCeeCCCQ

L (g

O3YNo® Kombank UHBECT Al Beorpap je peructpoBaHo 3a ob6aBrbame criegehumx genaTtHoCcTu:

opraHusoBambe U yrnpaBibake 0TBOPEHUM MHBECTULMOHUM POHOOBMMA,

OCHUBaH€e 1 ynpaBrbake 3aTBOPEHNM MHBECTULMOHMM (DOHAOBUMA,

ynpaBrbare NPUBaTHUM MHBECTULMOHUM (DOHO0BUMA,

Jpyre nocroBe Yy cknagy ca 3akOHOM KOjuM ce ypehyje TpXKuwite kanutana, ogHOCHO
nocrnose NOpTONNO MeHallepa U UHBECTULIMOHOT CaBeTHMKA.

QQCCCe
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loouwkbm n3BelLTaj 0 nocrosaky pyne 3a 2019. roauHy

OpezaHusayuoHa cmpykmypa I'pyne

KOMEPUMJAINHA BAHKA
Al BEOI'PA

MATNYHA BAHKA

KOMEPLIMJATTHA KOMEPLIMJAITHA
BAHKA ALl BAHA BAHKA All KOI\AEAEI-IIE%p EEECT
NYKA NOArOPULIA

Jbydcku pecypcu pyne

Ha paHn 31. peuem6pa 2019. roguHe Mpyna je ykynHo nmana 3.056 3anocneHux, 3a 20 mawe Hero
y npetxogHoj 2018. roguHun. Cmarsetre je Hactano y MatnyHoj 6aHum (22), gok je Kb lMogropuua
noesehana 6poj 3anocneHux (2). Kb bana Jlyka n Kb NHuBecT 3agpxanu cy nctm 6poj 3anocneHumx.

Bpoj 3anocnexux Npyne

2018 2019

OcHoeHu nodauu o YnaHuyama lpyne

KOMEPLNJAINTHA BAHKA | KOMEPLMJANHA BAHKA A3Y Kombank NHBECT
Al BAHA JTYKA Al NOAropPMUA A BEOIrPAQ

AOPECA JeBpejcka 69 Uienseie G i)V angey Kparba lNMetpa 19

Kyna ML 1
OP>XABA BuX, Penybnuka Cpncka LipHa opa Cpbuja
TEJIE®GOH 00387-51-244-700 00382-20-426-300 011-330-8160
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loanwHsy n3BeLLTaj 0 nocnosatby pyne 3a 2019. rognHy

KOMEPLMJAINHA BAHKA Al KOMEPLIMJANTHA BAHKA AQl
BAHA JTYKA noarorPULA

99,998% BnacHuwTBo KB Beorpag

& orera s,

KomepuujanHa 6aHka A[l Bawa Jlyka je
ocHoBaHa y centembpy 2006. rogvHe u gaHa
15. centembpa 2006. roguHe ynucaHa Yy
cyackn pernctap Pewewem OcHoBHOr cyga
y Bawa Jlyuun. Ha kpajy 2019. roguHe baHka
je wvmana 159 3anocneHnx u MNOCMOBHY
Mpexy cadnweHy og 10 cwunujana mn 9
areHuuja.

KOMBAHK UHBECT Al BEOIPAL

100,0% BnachHuwTBo Kb Beorpaa

€& KOMBANKINVEST

OpywTBO 3a ynpaBibawe WHBECTULMOHUM
doHposuma (O3YNP) Kombank UHBECT
ALl bBeorpag je npuBpeoHO AOpPYLUTBO
ynucaHo y Peructap npuBpegHux cybjekaTa
AreHuuvje 3a npuBpegHe peructpe daHa 5.
debpyapa 2008. roguHe. [pywTBo je
OCHOBaHO Kao 3aTBOPEHO  aKLUMOHapCKO
OPpYLITBO Koje nocryje y cknagy ca 3akoHOM
o] WMHBECTULIMOHUM doHaoBUMA,
MpaBunHUKOM o] WHBECTULIMOHUM
¢oHaosuma 1 NpaBunHMKOM O ycrioBMMa 3a
obaBrbarwe genaTtHocTn O3Y.

100,0% BnacHuwTBo Kb Beorpag

& KOMERCUALNA BANK

KomepumjanHa 6aHka Al TMoaropuua
OcHoBaHa je y HoBembpy 2002. roguHe kao
adwvnujaunja KomepuuwjanHe ©OaHke Al
Beorpag u ynucaHa y ueHTpanHu peructap
MpuspegHor cyna y [Moaropuun 6. mMapTta
2003. roguHe. Ha kpajy 2019. rognHe BaHka
je wvmana 148 3anocneHnx u MNOCIOBHY
MpeXy caumweHy og 9 dwunmjana m 1
eKcrnosuType.

Ha «kpajy 2019. rogwHe [pywTBO je
ynpasrbasno ca Tpu MHBECTMLMOHA doHaa U
TO:
1. KombaHk NH ®OH[, o.n.cp.
GanaHcupaHu,
2. Kombank HOBYAHW ©OHL,
0.u.ch. ovyBara BpegHoOCTH
UMOBUHeE,
3. Kombank JEBU3HU ©®OHLA,
0.u.ch. ovyBara BpegHoOCTH
UMOBUHE.
Ha kpajy 2019. rognHe [pywTtBO je nmano
neT 3anocneHnx nuua.
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Foouwkbm n3BeLlTaj 0 nocrosary Mpyne 3a 2019. roauHy

OcHoeHu nodayu o Mamu4Hoj 6aHuu

Appeca/lleHTpana/

CekTopm Cgetor CaBe 14 Ceetoropcka 42-44 MakenoHcka 29
TENE®OH 381-11-30-80-100 381-11-32-40-911 381-11-33-39-001
FAX 381-11-344-23-72 381-11-32-35-121 381-11-33-39-196
S.W.I.LE.T. code KOBBRSBG KOBBRSBG KOBBRSBG
REUTERS dealing code KOMB KOMB KOMB
WHTEPHET www.kombank.com www.kombank.com www.kombank.com
E - mail posta@kombank.com  posta@kombank.com  posta@kombank.com

KOMEPLUWJAITHA BAHKA ALl BEOIPAQ*

Penybnuka Cpbuje — 83,23%

* o,
akumnoHapu usHag 5% kanutana

& KOMERCUALNA BANKA ,

Meni najbliza

KomepuwujanHa 6aHka ALl Beorpaa, MatnyHa BaHka, ocHoBaHa je 1. peuemb6pa 1970. roguHe, a
TpaHcopMucaHa y akumoHapcko ApywTBo 6. maja 1992. roguHe. BaHka je peructpoBaHa kog
TprosuHckor cyda y beorpagy 10. jyna 1991. roonHe, a 3akoHCKM je npeperucTpoBaHa y AreHuujm
3a npuBpepHe peructpe 14. anpuna 2006. roguHe. baHka je gobuna possony 3a 6aHkapcky
penatHocT of HapogHe 6aHke Jyrocnasuje 3. jyna 1991. roguHe. Ha pan 31.12.2019. roguHe
MaTtuyHa 6aHka nma 2.744 3anocneHux u NOCMOBHY MPEXY CauukeHy of 6 MOCrOBHMX LeHTapa,
jeoHe dwvnwujane (KM) n 203 ekcnosutype, 3 cektopa 3a paf ca MarioM U cpegsHOoM MpuBpeaom
(Beorpapg, LlenTpanHa Cpbuja, BojsoaunHa), cektop 3a pag ca BENUKAM KITMjeHTUMa.
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loanwkm n3seLwTaj 0 nocnosary I'pyne 3a 2019. roguHy

lMocnoeHa mpexa Mamu4He 6aHke

NOCNOBHM
I LIEHTAP CEAMLITE I CEKTOPU CEAMLUTE

. MU beorpag 1 Tpr Monntunke 1, beorpasa Cektop 3a pag ca

1. C 42-44, b
2. MU beorpapg, 2 Tpr Monutuke 1, beorpag, an.Bpe'D'OM BEMMKMM R el
KAnjeHTuMa
3. ML Kparyjesay, Mouwe Mujage 2, Moxxapesal, Cektop 3a pag ca
) [VEY IV IV IV NN ByneBap ocnoboherba 88, Hosu
4. MU Hyuw Enuck Ka 32, Huw . npuBpeaom- Ca'q
BojsoauHa
5. ML Hosw Cag, Bynesap ocnoboherva 88,
Hosu Cag CekTop 3a pag ca
CRRVEY (1Y IV oIV TXe VY CBETOrOpcKa 42-44, beorpaa
. MY, Yxuue MeTtpa henosuha 4, Yxkuue
npuspegom-beorpag,
l OUNTNIANA CEQMLUTE Cektop 3a pag ca

ManoM W CpearOoMm
a Kocoscka Yuka JoBuHa 11, Kocoscka 4. npUBpesOM- peA Csertoropcka 42-44, beorpag,
MuTposuua MwuTtposuua LieHTpanHa Cpbuja

HakoH 2017. roguHe n npBe Benuke CNpoBedeHe peopraHu3auuje MOoCnoBHE Mpexe, nocne
aHanu3e edekata peanu3oBaHMX U3MeHa Ha nocnoeawe, baHka je nodetkom 2018. roguHe
cnpoBena goAaTHe NMPoOMeEHEe Y NOCIOBHOj MPEXW.

Y mapty 2018. rogmMHe M3BpLlEHa je HOBa M3MeHa opraHu3auumje y OKBUpPY MOCMOBHE (OyHKLUMje
MpuBpene kaga cy dopmanHo ymecTo [1OCMOBHO KOpNopaTMBHWX LeHTapa dopmMupaHmn cy
CekTopu 3a pag ca Manom u cpeghoM npmepenomMm beorpap, LleHTpanHa Cpbuja n BojeoguHa.
CywTnHCcKM M3MeHa je obyxBaTuna yHKUMOHANHO chnajakbe MOocfoBa npojaje M KpeauTHe
aHanu3e y OKBUPY WUCTOr opraHusdauuoHor obnuka (Cektopa 3a pag ca Manom u cpedrHom
npuepenom beorpag, LleHTpanHa Cpbuja u BojsoanHa).

Y 2019. roanHu Huje 61MNO n3MeHa opraHusaumje y OKBUpY NocrioBHe dyHKumje MNpuBpeae.

MocnoBawe y CErMeHTy CTaHOBHMWTBA, Y Toky 2019. roguHe, MaTtnyHa 6aHka je obaBrbana kKpos
Mpexy of 203 ekcnoautype rpynucaHux y wect [locnoBHux LeHTapa u dunujany Kocoscka
Mwutposuua. Pag ca npaBHuM nuiumma ofsujao ce kpo3 Tpu Cektopa 3a pag ca manoMm u
cpegotoM npuepenom (BojsoavHa, Beorpag n LleHtpanHa Cp6uja) n Cektopom 3a pag ca
NPVBPEAOM - BENTUKMM KITWjEeHTMA.
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lopuwwku n3BeLlTaj 0 nocnoakwy pyne 3a 2019. roguHy

3. @uHaHcujcku noaodxcaj u pesyaimamu nocoearea I pyne

3.1. MaKpoeKoHOMCKU yc/108U NOC/A08aHA

1 PEMYBINNKA
MakpoekoHOMCKW nokasaTersu CPBUJA LIPHA TOPA CPICKA
2 3 EYP 5,7 mnpg

BpyTo ApyLwTBEHU NPOM3BOLA EYP 33,4 mnpg EYP 4,8 mnpg (KM 11,0 mrpa)
KpeTarbe BAM-a +4,0%" +3,1% +3,4%°
WHaekc noTpoLuaykux LeHa . . o
(XI1 2019 / X1l 2018) +1.9% +1,0% +1.1%
AKTvBa BaHKapcKor cekTopa +5,5%° +6,6% +5,0%"
Yyewh 6

Yelwhe akTBe GaHKapcKor cekTopa y 101,0% 97.5% 73.4%
BAN
MHpoycTpujcka nponssofH-a o) 8 o o) 9
(I-X2019/1-X2018) +0.5% 8,0% 8,1%
HI1J1 6aHkapckor cekTopa 04HOCHO 4,6%"° 4.6% 8,0%""
HeKkBanuTeTHa akTuBa
CTona He3anocneHocT1 9,5%'2 15,4% 16,4%

HanomeHa: MakpoekoHOMCKM ycnoBw nocnosana Ynanrunua pyne npema AOCTYNHUM nojaumMma HaanexHux
WHCTUTYUMWja

3.2. Ilocnosaree ['pyne

(v xurbadama PC/])

BUNAHCHA AKTUBA TPYMNE | 475755894 | 441586.959| 400.108.316| 428.827.608| 416.461.558
Komepuujanka barka a.a. 428.857.730 | 398.447.676 | 366.074.702| 397.222.810| 387.378.734
Beorpag

Komepuvjanka Garka a.A. 29.256.166| 27.624.178| 20.075.186| 18.385.992| 16.469.869
Bara Jlyka

Komepuujanka barka a.a, 17.472.505| 15353.955| 13.801.705| 13.212.323| 12.497.800
Moaropuua

Kombarik MHBECT a.a. 169.493 161.150 156.723 6.483 115.155
Beorpag

1 MNopauwm 3a LipHy opy cy 3a HoBembap 2019. (nocneaxe 4OCTYNHM noaauu)

2 HBC, ocHOBHW MakpoekoHOMCKW nokasaTers, jaHyap 2020, cTawe 3a npBa Tpu kBapaTa 2019. roguHe
3 bpyTo apywTtBeHn npoussog n kpeTarwe BlM-a je npojekunja MunnctapcTea duHaHcuja LipHe Mope

4 Mpouena, P3C, HBC, MakpoekoHoMcka kpeTara y Cpbuju, jaHyap 2020

5 MNpoueHa Penybnnykor 3aBofa 3a ctatuctuky PC

6 PacTt aktuBe 6aHkapckor cektopa Cp6uje 30.09.2019./2018

7 Mopatak ce ogHocu Ha 30.09.2019. y ogHocy Ha 31.12.2018. roguHe

8 MOUH, bunTeH jaBHUX unHaHcKHja, okTobap 2019, jaHyap - oktobap 2019., m.r.

9 MopaTtak ce ogHocu Ha nepuog HoBembap 2019. y ogHocy Ha uctu nepuog 2018. roguHe

10 HBC, MakpoekoHoMcka kpeTawa y Cpbuju, jaHyap 2020, nogatak ogHocy Ha HoBembap 2019.(HIMI1/ykynHu kpeanTw),
11 nogaTak ce ogHocu Ha centembap 2019. roguHe

12 P3C, AHkeTa o pagHoj cHasun, Kpaj Tpeher kBaptana 2019,
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loanwHsy n3BeLLTaj 0 nocnosatby pyne 3a 2019. rognHy

Yyewhe unanunua y aktuem pyne
BunaHcHa aktunBa Mpyne

6,2% 0,0%

3,7*’/‘ J

(Y mnipd PCL) 7.7%

m KB Beorpag

1 KB Moagropuua
KB Bama Jlyka

m KB MHBECT

2018 2019

BunaHcHa aktmBa pyne Ha kpajy 2019. roguHe je noBehaHa y ogHocy Ha kpaj 2018. rognHe 3a
PCL 34.168,9 munuoHa (7,7%). Yyewhe MatuuHe 6aHke y KOHCONMMAOBAHO] aKTWBW je U Jarbe
OOMVHAHTHO (4naHuue Mpyne YmHe 9,9% yKynHe KOHCONUAOBaHe akTUBE).

lMnacmaHu u o6ase3e 6aHaka U KoMmumeHama Ha 0aH 31.12.2019. 2o0uHe no YynaHuuyama
Ipyne

onuc 2019 2018 2017 2016 2015
(v xurbadama PC[)

KPEOUTU N MOTPAXUBAHA
Ol BAHAKA N KOMUTEHATA

lNpoueHam pacma 10,7% 3,9% (2,5%) 6,3% (17,7%)
KomepuujanHa 6aHka a.g. Beorpag 205.497.840 1 185.917.193 | 182.944.400 | 190.830.293 | 179.006.392
KomepuujanHa 6aHka a.n. bara Jyka 18.734.989 | 16.811.744  13.647.511 | 12.435.930 | 10.994.026
KomepuujanHa 6aHka a.a. Mogropuvua 10.974.943 9.740.866 7.883.783 6.351.466 7.271.135
KomBaHk MHBECT a.a. beorpag, 16.390 16.376 - - -

235.224.162 | 212.486.179 | 204.475.694 1 209.617.689 | 197.271.553

OENO3UTU N OBABE3E NMPEMA
BAHKAMA N KOMUTEHTUMA

lpoueHam pacma 5,7% 10,9% (8,8%) 5,0% (2,7%)
KomepuujanHa 6aHka a.n. Beorpag 339.234.701 | 321.271.358 | 295.755.134 | 329.732.740 | 316.177.501
KomepuujanHa 6aHka a.n. bawa Jlyka 24.601.533 | 23.547.061 | 15.803.267 | 14.242.849 12.006.979
KomepuujanHa 6axka a.a. Mogropuua 15.470.082 | 14.078.021 | 12.157.123  10.982.889 9.918.868
Kombark MHBECT a.n. Beorpag - - - - -

379.306.316 1 358.896.440 | 323.715.524 | 354.958.478  338.103.348

KpeTame kpeauTa u genosuta 'pyne og 2015. go 2019. rognHe

379
400 - 359
338 358 324
300 -
197 210 204 212 235
200 -
0 T T T T 1
2015 2016 2017 2018 2019

B KpegnTtn u notpaxusama of 6aHaka n apyrvx komuteHara (y mnpa PC[)

Heno3utun n octane obasese npema 6aHkama 1 Apyrm koMmuteHTMma (y mnpg PCL)
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lopuwwku n3BeLlTaj 0 nocnoakwy pyne 3a 2019. roguHy

Yuewhe MaTnyHe BaHke, y KpeaMTMa 1 NoTpaxusBawuma of 6aHaka u Apyrux komuTeHaTa uerne
pyne, Ha kpajy 2019. roguHe, je usHocuno 87,4%, Kb lMoaropvua 4,7%, a Kb bawa Jlyka 8,0%.
HOomuHaHTHO je 1 yyewhe MaTtuyHe 6aHke y genosutuma n octanum obasesama npema 6aHkama n
apyrum komuteHTuma Fpyne ca 89,4% (Kb Moaropuua — 4,1%, Kb bawa Jlyka — 6,5%).

3.3. KomnconudosaHu 6uU1aHC cmarsa

KoHconudoeaHa akmuea 'pyne Ha daH 31. deuembpa 2019. 2o0uHe

ﬂ onuc 31.12.2019. | 31.12.2018. | MHOEKCU yquOLf;‘E

1 2 | 3 4 |5(@4100 6 |

AKTUBA (y xurbadama PC/])
FoTOBWMHa 1 cpeacTBa Kof

1. 76.654.402 73.992.039 103,6 16,1%
LeHTpanHe 6aHke

2. | 3anoxeHa puHaHcKjcka cpefcTaa - - - -

3. MoTpaxuBara No OCHOBY AepuBaTa = 4.070 = =

4. | XapTuje o BpegHoCcTu 144.479.431 | 137.514.720 105,1 30,4%
KpeauTtn 1 notpaxusara of GaHaka

5. 1 Opyrnx pmHaHcujckmx 26.990.004 21.037.537 128,3 5,7%
opraHusauuja

6. | PeAuTM W noTpaXuBaka o 208.234.158  191.448.642 108,8 43,8%
KOMUTEHATa

- lMpomeHe cbep BpeQHOCTN CTaBku ) ) ) )

* | Koje cy NpeadMeT 3alTuTe o4 pusunka

MoTpaxuBara No OCHOBY AepuBaTa

8. HaMeHHMX 3aLUTUTK O pU3nka i i i i
VHBecTuumje y npuapyxeHa

9. OpyLUTBA W 3ajefHNYKe NogyxBaTe i i ) _

10. | WHBecTuumje y 3aBUCHa ApyLuTBa - - - -

11. | HemaTtepujanHa numoBuHa 754.500 627.468 120,2 0,2%

12. | HekpeTHuHe, nocTpojera 1 onpema 7.254.391 6.047.384 120,0 1,5%

13. | VIHBeCTULMOHE HEKPETHMHE 2.202.616 2.259.815 97,5 0,5%

14. | Tekyha nopecka cpeacTea 6.786 1.650 411,3 -

15. | OanoxeHa nopecka cpeacTea 1.076.255 840.967 128,0 0,2%
CranHa cpeacTBa HameneHa

16. | npoaaju n cpeacTsa nNocrnosaka 500.740 659.003 76,0 0,1%
Koje ce obycTaBrba

17. | Ocrtana cpeactsa 7.602.611 7.153.664 106,3 1,6%
YKYNHA AKTUBA (oa 1. po 17.) 475.755.894 441.586.959 107,7 100,0%

Opa nojeanHayHux BunaHcHWx nosuumja, Hajsehe ydewhe y 6unaHcHoj aktueu pyne umanu cy
KpeauTn u notpaxuBawa of komuteHata (43,8%) u nmajy TpeHa pacta y Toky 2019. roguHe
(noBehaHu cy 3a 8,8% y ogHocy Ha kpaj 2018. roguHe). XapTuje of BpeAHOCTW NpeacTaBrbajy
3Ha4ajHy nosuuujy KoHconuaoBaHe akTuee, ca ydewhem oa 30,4%, U ocTBapune cy pacT y TOKy
2019. roguHe (nosehaHe cy 5,1% y ogHocy Ha kpaj 2018. roguHe). 'oTOBMHA M cpeacTBa Kog
ueHTpanHe GaHke yyecTBoOBana Cy y YKYMHOj KOHCONWAoOBaHOj aktueu ca 16,1% u nosehaHa cy
He3HaTHO Y OJHOCY Ha NPeTXOAHW M3BewTajHu nepuog (noBehawe of 3,6%). bunaHcHa nosuyuja
Kpeoutn W noTpaxuBakwa of 6aHaka u gpyrmx (PUHAHCKjCKMX oOpraHu3aumja uvHu 5,7%
KoHconuaoBaHe OunaHcHe akTuBe M 3abenexunu cy pact of 28,3% y ogHocy Ha kpaj 2018.
roguHe.
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KoHconudoeaHa nacuea 'pyne Ha OaH 31. deyembpa 2019. 200uHe

ﬂ onumc 31.12.2019. 31.12.2018. WHOEKCU yquOL_IIJS;hE

o E e e A e e

1.

10.
11.
12.

13.
14.
15.
16.
17.

NMACWUBA (y xurbadama PC/)
O6aBese no ocHoOBy AepuBaTta
HenosuTn n octane obaeese npema
6aHkama, opyrum rHaHCKCKUM
opraHunsauujama u LI

[eno3nTn 1 octane obasese npema
OPpYrMM KOMUTEHTMMA

O6aBese no ocHOBy AepuBaTta
HaMeHEHUX 3aLUTUTN O pu3mKa
MpomeHe cep BpeQHOCTN CTaBKK
Koje cy npegMeT 3allTUTe Of pu3uka
O6aBe3e nNo ocHOBY xapTuja og
BpeaHOCTU

CybopaunHupaxe obasese
PesepBucama

O6aBese nNo oCcHOBY cpeAcTaBa
HaMeHeHNX Npoaaju u cpeacTasa
nocroeama Koje ce obycraBrba
Tekyhe nopecke obaBese
OpnoxeHe nopecke obaBese
Ocrtane obaBese

YKYNHE OBABE3E (op 1. no 12.)
KAMUTAN

Akupmjckn kanutan

HobuTak

Myoutak

Pesepse

Yyewha 6e3 npaBa KOHTpone
YKYMNHO KAMUTAN (oa 13. po 17.)
YKYMNHA NACUBA

8.318.606

370.987.710

2.483.410

2.673
32.349
14.559.570
396.384.318

40.034.550
9.981.896
1.370.332

30.725.392

70

79.371.576

475.755.894

8.228.284

350.668.156

1.808.853

11.044
14.677
9.333.894
370.064.908

40.034.550
9.277.755
1.481.701

23.691.381

66

71.522.051

441.586.959

101,1

105,8

137,3

24,2
220,4
156,0
107,1

100,0
107,6

92,5
129,7
106,1
111,0
107,7

1,7%

78,0%

0,5%

3,1%
83,3%

8,4%
2,1%
0,3%
6,5%
16,7%
100,0%

Ha ctpaHu koHconvaoBaHe nacvBe, JOMWMHAHTHWM cy 6unu geno3ntu u octane obasese npema
apyrum komuteHTuma ca ydewhem og 78,0%. lMo3suumja genoswtn u octane obasese npema
OpyrM KomuteHTuma cy nosehaHu y ogHocy Ha 2018. roanHy 3a 5,8%.

Y KOHCONMAOBAHOj MAcKBW, YKYMHW Kanutan je ydectBoBao ca 16,7% (npubnukHo yyewhe je 6uno
n 2018. roguHe, 16,2%). Y ogHocy Ha 2018. roanHy kanutan [pyne je nosehaH (nosehawe of
11,0%) npeBacxogHo ycreq pacta gobuTka y MatmnyHoj 6aHum n 3aBncHum 6aHkama. MoeehaHe cy
n pesepse 3a 29,7%.

13|CTtpaHa
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ornuc

KB Kb KB
Beorpag | BawaJlyka | Moagropuua

KomBaHk
MHBECT

-

KoHcosnudoeaHu 6unaHc cmahsa Ha 0aH 31.12.2019. 2o0uHe — ynaHuye 6aHkapcke pyne

YKYINHO
FPYMNA

-2/ 3 | 4 | 5 | 6 | 7 |

AKTUBA/no3uumja (y 000 PCL])
oTtoBuHa u cpeacTea kog LB
XapTuje oa BpegHoCcTh
KpeauTn n noTpaxusama of,
6aHaka 1 ap. duH. opr.

Kpeaoutn v notpaxueara of
KoMuTeHaTta

HemaTtepujanHa nmosnHa

HekpeTHuHe, nocTpojera 1
onpema

MHBECTULMOHE HEKPETHNHE
Tekyha nopecka cpeacrtea
OpnoxeHa nopecka cpefcrea

CranHa cpefnctea HaMekeHa
npoAaju n cpeacTea nocroBaka
Koje ce obycTaBrba

OcTtana aktnBa
YKYNHA AKTUBA

NMACUBA/no3uumja

[enosutu n octane obasese
npema 6aHkama v ap. uH. opr.

[Jenoantu n octane obasese
npema apyrim KOMUTEHTMMA

PesepBucama

Tekyhe nopecke obaBese
OpnoxeHe nopecke obaBese
Octane obaBe3se

YKYNHE OBABE3E
YKynHo kanuTtan

YKYNHA NACUBA

67.558.219
138.469.551

24.645.277

180.852.563
665.735
6.437.937
1.857.927

1.074.197

196.300

7.100.024
428.857.730

3.917.547

335.317.154
2.310.039

13.861.230
355.405.970
78.760.343

434.166.313

6.365.357
3.280.329

1.640.613

17.094.376
56.964
401.970

251.981
6.708

102.206

55.662
29.256.166

4.120.813

20.480.720

20.370

724

21.404
481.686
25.125.717
592.588

25.718.305

2.730.826
2.581.086

687.724

10.287.219
31.801
414.475
92.708

202.234

444.432
17.472.505

280.246

15.189.836

140.546
1.949
10.945
215.937
15.839.459
2.551

15.842.010

148.465
16.390

2.493
169.493

12.455

717
13.172
16.094

29.266

76.654.402
144.479.431

26.990.004

208.234.158
754.500
7.254.391

2.202.616
6.786
1.076.255

500.740

7.602.611
475.755.894

8.318.606

370.987.710

2.483.410
2.673
32.349
14.559.570
396.384.318
79.371.576

475.755.894
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34 KoHconudosaHu buaaHc ycnexa

KoHconudoeaHu 6unaHc ycnexa 3a nepuod o0 1. jaHyapa - 31. deuyembpa 2019. 200uHe

MHOEKCHU
L I R R

NPNXOOU N PACXOON PEAOBHOI MOCNOBAKA

(v xurbadama PC/])
1.1. | Mpuxoau oa kamaTa 15.098.191 15.092.523 100,0
1.2. | Pacxoau kamata -1.327.673 -1.145.879 115,9
1. | Heto npuxoa no ocHoBy kamaTa 13.770.518 |  13.946.644 98,7
2.1.  Mpuxoawm o HakHada v Nnposmaija 7.662.254 7.653.028 100,1
2.2. | Pacxoawm of HakHaja v nposuayija -1.935.130 -2.112.581 91,6
2. | Heto npuxop no oCHOBY HakHada U NpoBU3Mja 5.727.124 5.540.447 103,4
3. Heto ,quMTaK/ryGMTgK no oCHOBY NpoMeHe cep 75.058 48572 1545
BpeaHOCTM (DUHAHCUJCKUX UHCTPYMEHaTa
4 HeTto no6utak/rybutak no ocHoBy peknacudukaumje ) ) )
" | oUHaHCUjCKUX MHCTPYMeHaTa
5, |Heto noGMTaK/ry6V|TaK MO OCHOBY NpecTaHka NpusHasar-a 353502 247084 1431
(PUHAH.MHCTPYM. KOju ce BpeaHyjy no dep BpeaHOCTH
6. | HeTo nobutak/ryéutak no OCHOBY 3alUTUTE Of pU3nKa - - -
7 HeTo npuxop/pacxop on kypcHux pasnvka u edpekata 44.240 1532 i

YroBOPEHE BanyTHe Knay3ayne
HeTo npuxopn/pacxon no ocHOBY yMawera obesBpehera

8. | domHaHcujckMx cpeacTaBa Koja ce He Bpeayjy no dep 1.587.676 51.681 -
BpeaHOCTK Kpo3 BY

9. | Heto noGurak/ryGurak no ocHoBY npecTaHka npusHaBarba

(OMHAHC.MHCTP. KOju ce BpeaHyjy N0 amopTU30BaHoj Bpea. SRR 526.547 i
10, Heto ,qo6m_Ta|</ry6v|TaK MO OCHOBY NpecTaHka Npu3HaBakba i i i
MHBECTMLUMja Y NpUApP.OPYLU. U 3ajeaH.NoAyxBaTe
11. | Ocranu nocnoBHu npuxoau 166.546 174.795 95,3
YKYNAH HETO NOCINOBHU NPUXOA 21.144.731 20.534.238 103,0
12| TpowKoBy 3apaja, HakHaZa 3apajia 1 ocTanm Nn4Hm -5.537.942 -5.043.937 109.8
pacxoau
13. | TpowkoBu amopTusaLmje -1.193.480 -629.754 189,5
14. | Ocranu npuxoam 810.907 375.392 216,0
15. | Ocranu pacxoau -7.497.888 -6.854.773 109,4
OOBUTAK/TYBUTAK(-) MPE ONOPE3UBAHKA 7.726.328 8.381.166 92,2
16. | Mopes Ha nobutak 14.088 18.376 76,7
17. | No6uTak no ocHOBY OANOXEHUX nopesa 1.488.290 702.775 211,8
18. | MyBuTak no ocHOBY OANOXEHUX Nopesa -800.665 -685.231 116,8
19. | DOOBUTAK/TYBUTAK(-) HAKOH ONOPE3UBAHKA 8.399.865 8.380.334 100,2
Ho6wuTak koju npunaga MaTM4HOM eHTUTETY 8.399.863 8.380.332 100,2
HobuTak koju npunaga BnacHuumMma 6e3 npaBa KOHTporne 2 2 -
OcHoBHa 3apaga no akumju 532 484 -
YMareHa (pa3sofreHa) 3apaga no akumjm 532 484 -
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lopuwwku n3BeLlTaj 0 nocnoakwy pyne 3a 2019. roguHy

Y mnpg PC
pa PCA BunaHc ycnexa Mpyne 2018
16,0 - 13,9
14,0 - 12,5
12,0
’ 8,4
10,0 - 8,3 ’
8,0
’ 5,5
6,0 -
4,0 1 1,4
2,0 - 0,1
0,0 : — . : : :
Heto npuxog no  Heto npuxog no  OcTtanv nocnosBHy TpoWwKOBYM 3apasa, [obuTtak npe Wcnpaske Heto pobutak npe
OCHOBY KamaTa ~ OCHOBY HakKHaja 1 npuxoau amopTusaumje n MCNpaBKn BpefHOCTU onpesunsaka
nposusuja ocTanu pacxoam BpeHOCTN
BunaHc ycnexa Npyne 2019
Y mnpa PCA
160 1 13,8 14,2
14,0
12,0
10,0 7,7
8,0 - 5,7 6,1
6,0 -
4,0
2 O ] . 019 . 1'6
0.0 , e , .
HeTto npuxopa no Heto npuxog no  OcTanu nocnoBHu TpOLWKOBM 3apaja, [o6utak npe Wcnpaske Heto pobutak npe
OCHOBY KamaTa  OCHOBY HakHaja 1 npuxoau amopTusaumje n McnpaBKkn BpefHOCTU onpesusara
nposusuja ocTanu pacxoam BpeAHOCTU

Y toky 2019. roguHe, Ha HuBoy KB [pyne octBapeH je gobutak npe onopesmBaka y M3HOCY Of
PCO 7.726,3 munuoHa. KoHconupoBaHu pobutak npe onopesmBawa KB pyne y Toky 2019.
roavHe cmameH je 3a 7,8% ogHocHo 3a PC[] 654,8 mununoHa y ogHocy Ha 2018. roguHy. Mpuxoam
of kamarta [pyne, y Toky 2019. roguHe, He3HaTHO cy noBehaHun y ogHocy Ha 2018. roguHy, Ook cy
pacxoau of kamata nosehaHu (nosehawe 3a 15,9%). [lomMeHyTO je pe3ynTupano cMawerem HETO
npuxoaa no ocHoBy kamata [pyne y usHocy og PC[ 176,1 munuoH ogHocHo 1,3%.

KoHconvaoBaHu npyxoau Mo OCHOBY HakHaga wm nposu3uja, y Toky 2019. rogmHe nosehaHu cy
He3HaTHO y ofdHocy Ha uctu nepuog 2018. rogmHe, nosehanun cy 3a 0,1%. Pacxogu og HakHaga m
npoBu3mnja cy cmareHn 3a 8,4%, OOK je HeTo npuxo oA HakHada u nposusuja 'pyne Behu 3a 3,4%
y ogHocy Ha 2018. rogumHy.

Y Toky 2019. rogvHmn ocTBapeH je HeTO NMpuxog no ocHoBy obe3Bpefhera PUHaHCKjCKUX cpeacTaBa
KOja ce He BpefHyjy no gep BpegHocTu y usHocy og PC[ 1.587,7 munuoHa 3a pasnuky og 2018.
roouHe kaga je ucrta nosuumja msHocuna PCL 51,7 munuona (nosehawe op PCO 1.536,0
MUMUOHA).

3abenexeH je U HeTO rybuTak No OCHOBY MpecTaHka npusHaBawa (PUHAHCUCKUX MHCTpyMeHaTa
KOju ce BpeaHyjy No amopTu3oBaHoj BpeAHOCTU y u3Hocy o PCL 579,9 munuoHa [OK je Y TOKY
2018. roguHe 3abenexeH gobutak y nsHocy PC[1 526,5 munuoHa. NomeHyTe npomeHe cy ytuuane
W Ha KOHa4HW pe3ynTaT nocrnosana uene pyne.

TpowkoBM 3apaga, HakHaga 3apaja, TPOLLKOBM aMopTu3auuje n octann pacxogu cy nosehanum y
opHocy Ha 2018. roguny 3a 13,6% ogHocHo Behu cy 3a PC[l 1.700,8 munmoHa.

Mosuumja octanu npuxoan pyne 3abenexunu cy noeehawe og PCH 435,5 munnoHa ogHOCHO
nosehawe o 116,0% y Toky 2019. rogmHe y ogHocy Ha 2018. roguHy.
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Cost-Income paumo Mpyne MapameTpu npocutabunHoctn Npyne

70 o V%) (Y %)

64.0 12,1
63,2 ; 63,7 e ———_ 102

—. R
60,4 24 60,4 1.8 2,0
/ \./ 16 15 Z‘ R 117

60 - * ¢ —
2015 2016, 2017 2018 2019
-10,1 -10
———
50 T T T T 1
2015 2016 2017 2018 2019 —+— ROA —o=— ROE-Ha yKynaH kanumar

KoHconudoeaHu 6unaHc ycnexa no y4naHuuama Ipyne 3a nepuod od 1.1. do 31.12.2019.
200uHe

KB KB KomBaHk YKYMNMHO

+; .2/ 3 |/ 4 | 5 | 6 | 7 |

(v xurbadama PC/])
1.1. TNpuxoan oa kamaTta 13.628.713 819.284 649.616 578 15.098.191
1.2. Pacxogu kamaTta -1.022.932 -200.525 -104.216 - -1.327.673
1. HeTto npuxoau kamata 12.605.781 618.759 545.400 578 13.770.518
2.1. Tlpwuxoau og HakHaga 7.114.715 282.082 239.441 26.016 7.662.254
2.2. Pacxoguv o HakHaga -1.795.434 -85.067 -54.360 -269 -1.935.130
2. HeTto npuxoam HakHaaa 5.319.281 197.015 185.081 25.747 5.727.124
HeTo pobutak/rybutak no
3. ocHoBy npomeHe cep 71.614 - - 3.444 75.058

BpeaHOCTU (DUHaH.UHCTPYM.
HeTo pobutak/rydbutak no
OCHOBY MpecTaHka

4. npwusHaBara PUHA.UHCTP. KOju 353.490 - - 12 353.502
ce BpeaHyjy no cgep
BpeaHOCTU
HeTo npuxoa/pacxog oA

5. KypcHux pa3nuka un ecpekata 45.516 -5.568 4.292 - 44.240

yroBopeHe BanyTHe karnysyne
HeTo npuxopn/pacxog no
OCHOBY yMar-eH-a

6. o06e3Bpehera uHaH.cpes. 1.614.640 42.128 -69.092 - 1.587.676
Koja ce He BpeaHyjy no dep
BpeAHOCTM Kpo3 BY
HeTo pobutak/rydbutak no
OCHOBY NpecTaHka

7. npu3HaBaha UHA.UHCTP. KOju -579.933 - - - -579.933
ce BpeaHyjy no
amMopTU30BaHOj BpeaHOCTU

8. Octanu nocrnoBHM Npuxon 150.802 10.452 5.292 - 166.546
YKYMAH HETO MOCNOBHU
| npuxon 19.581.191 862.786 670.973  29.781 21.144.731
9. TPOLIKOBM 3apaja, HakHana 4917532  -330.904  -274.340  -15.166 -5.537.942
3apaja 1 ocTtanu findHu pacx.
10. TpoLuKkoBM amopTU3aLmje 1.005.837  -105.369 -82.264 10 -1.193.480
11.  Ocranu npuxoau 720.795 7.680 82.413 19 810.907
12. OcTanu pacxoau 6.923.772  -281.436  -282.939 9.741 -7.497.888
OOBUTAK MPE
Il OrOPE3UBAILA 7.454.845 152.757 113.843 4.883 7.726.328

17|CtpaHa



lopuwwku n3BeLlTaj 0 nocnoakwy pyne 3a 2019. roguHy

4. Yaazareay yusey 3auimume #UgomHe cpeduHe

YcBajakbem [Monutuke u [Mpouenype ynpaBibaka PU3MKOM 3alUTUTE XMBOTHE W OPYLUTBEHE
cpeavHe Ha HuBoy GaHkapcke [pyne, pyna je pedwmHucana ctaHgapde 3a uaeHTuduKoBahe
pu3vKa 1 ynpasribakbe PU3MKOM 3alUTUTE XMBOTHE M ApYyLWITBEHE cpeauHe y npouecy ogobpaBara
n npahewa nnacmaHa. OBaj AOKYMEHT Ce aekBaTHO Mpumekrbyje Ha HMBOY YnaHuua pyne Kpos
WHKOPMOpUpare akaTa Ha HMBOY CBaKe YnaHuue y3 MoLUTOBaHe NoKanHe perynatmee n UHTEPHUX
akata 4naHuua lpyne ycarnaweHux ca aktuma baHke. Takohe, 'pyna pasBuja akTMBHOCTU Ha
norby 3alITUTE XUBOTHE CPedvHe U 3aliTUTe FbyACKUX U pagHuX npasa, npuMmeryjyhu Hajborby
npakcy oapxueor onHaHcupara. VIHTepHuM akTuma geduHucaH je n noctynak 3a peluaBake u
JaBatbe ofroBopa Ha MPUroBOpPE MO OCHOBY AMPEKTHOr MW WHAMPEKTHOr yTuuaja MOCMOBHUX
aKTVMBHOCTM Ha XXVMBOTHY U OPYLUTBEHY CPEOUHY.

Kpos kaTeropusauujy nrnacmaHa y 3aBWCHOCTM O HMBOA pusMka 3a XWBOTHY W OPYLUTBEHY
cpeauHy, pyna npoueknyje y KOM NpoueHTY ce oMHaHCupajy 4enaTtHOCTU Koje Mory umaTu LTeTHe
nocneguue no okpyxewe. Takohe, 'pyna KOHTUHYMpaHO nNpaTu BaHpegHe forahaje Kog CBOjUX
KnujeHaTa Koju MOry MMaTWu HeraTuBaH yTuuaj Ha XMBOTHY cpeduHy, 3gpaBribe unu 6e3begHocT
Unu 3ajegHuLy y LenuHu n o Tome pefoBHo obaBeluTaBa opraHe ynpasrbatba baHke.

Y uurby 3allTUTE XMBOTHE CPeAMHe U MMHMMU3Upara MoryhHocTu 3a nojaBy gorahaja Koju mory
umaTty WTeTaH yTULaj Ha XXMBOTHY CpeauHy, 3apaBrbe Ui 6e36egHOCT Unu 3ajegHuuy Y LenvHu,
pyna npumMmetrbyje NUCTy AenaTHOCTU/aKTUBHOCTU KOje CY UCKIby4eHe U3 chuHaHcupamwa u nocnyje
y cknagy ca gedvHUCaHUM NMMUTMMA aHrakoBaka npema nojeavHMM OenaTHOCTMMA, 4Yume
ucnyhwaBa ctaHaapae nobpe mehyHapoaHe npakce y oBoj obnactu.

UnaHuue GaHkapcke pyne Ha MeceyHOM HMBOY M3BELUTaBajy pyHKUMjy YNpaBrbawa pusnumma
MaTuyHe BaHke n ocTane HagnexHe MOCMOBHE M onepaTMBHE (PYHKUMje O HMBOMMA pu3nka ca
acnekTa yTuuaja Ha XVWBOTHY M APYLITBEHY cpeauHy. Y cny4ajy npekopavera MHTEPHMX nMMuTa
ynaHuue H6aHkapcke ['pyne gocTaBrbajy o6pasnoxere ca npeasioroMm Mepa 1 niaHoM akTUBHOCTMU,
a yHKuMja YnpaBrbawa pusmummMa m3selitaBa M3BpwHu ogbop BaHke. ®yHkuunja ynpaBrbaha
puv3MUMMa Ha LIecTOMeCe4YHOM HUBOY u3BelTaBa M3BpwHM un YnpaBHM ogbop O ynpasrbaky
pusnumMma 3allTuUTe KMBOTHE U APYLUTBEHE CpefuHe Ha KOHCONWAoBaHOj OCHOBM, a Penybnuky
Cpbujy Ha roaulHeM HMBOY.

5. 3nauajHu dozahaju no 3a8pwiemky nocs108He 200uHe

Oga 31. peuembpa 2019. roauHe go kpaja cdebpyapa 2020. roguHe Guna je 3akasaHa jegHa
cegHuua CkynwTMHe akumoHapa MatunyHe GaHke.
PepoBHa CkynwtuHa akumoHapa KomepuwjanHe 6aHke ag Beorpag, MatudHe GaHke je 3akasaHa
3a 9. mapt 2020. rogmHe. 3a cegHuuy je npegeuheH cnegehmn OHEBHM pen;:
-Opnyka o ycBajawy Ctpaternje n busHnc nnana KomepuwmjanHe 6aHke ag beorpag 3a nepuog
2020-2022. roguHe.

Octanu 3Ha4vajHn gorahaju no 3aBplleTky nocnosHe roavHe y pynu Kb ogHOCHO y YnaHuuama

pyne, obenopamweHun cy y HanomeHama y3 koHconvaoBaHe uHaHcujcke usselwTaje — Jorahaju
HaKoH JaTyMa bunaHca ctama.
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6. [lian 6ydyhez passoja I pyne

Crtpaternje 1 nnaHoBu nocrioBawa 3a 6ygyhm nepuon peduHMWy ce M yCBajajy Ha HUBOY
nojeavHayHmx Ynanuua Mpyne'.

MocnoBawe 3aBucHux 6GaHaka, ynaHuua [pyne, kao m MaTtuyHe GaHke y HapegHOM nepuoay
reHepanHo 6uhe ycmepeHO Hajnpe Ha odpxaBawe anu M Ha pacT TPXUWHOr ydvewha y3
npuxBaT/bUB HMBO MOCIIOBHOI pu3WKa, a MPBEHCTBEHO KpeawuTHor pusmka. Kapga ce rosopu o
KpeauTupary cekTopa CTaHOBHWULUITBA, kKao npodutabunHujem cermeHTy KnuvjeHaTta, y HapegHOM
nepuoay, 6aHke unaHuue pyne he GUTU ycMmepeHe Ha Luupewe, yHanpehewe Gase knvjeHaTa.
Takohe, cdokyc he 6uTu opraHu nokanHe camoynpaBe, Mana W cpefwa npegyseha kao u
drHaHCUpawe MUKPO KnvjeHaTa.

Y HapegHoMm nepuogy cnpoBogvhe ce onpesHa nonvtuka ogobpaBara nnacmaHa NpyvBpeaHUM
KnunjeHTuma, akueHat he 6MTK NPBEHCTBEHO Ha KBanNUTETy KpeauTHOr noprtdonuja, ca nojadaHmum
MOHWTOPWUHIOM MOCIIOBakba KnnjeHaTta, KpeamTupaHux npojekata v npuMibeHnx konatepana. Unmb
je ma ce OnaroBpemMeHO WAEHTUAUKYjy CBM CUrHanmM Yyrno3opewa Koju MOry ykasaTu Ha
HemoryhHoCcTW KnujeHata ga usMmupyjy ceoje obaBese, oQHOCHO Koju he ykasaTu Ha notewkohe y
Hannatu noTpaxuBara. MeHayumeHT uene pyne 6uhe ycmepeH n Ha ybpsakwe camor npoLeca
opgobpaBarwa KpegouTa OAHOCHO ayTtomaTum3auumje obpage KpeAuMTHWX 3axTeBa Kao W Jarse
avrutanusaumje nocnosawa. He ovekyje ce nosehawe obnma HeHannatmesux kpeaguta (HMJ1-a) y
6ynyhem nepuopay.

OcHoBHUM cTy6OBM cTpaTernje pasBoja KomepuujanHe 6aHke Beorpap, MatnuHe 6aHke, y
Gyayhem TporoguLLbem nepuogy cy'

e pacT nnacmaHa KnuvjeHTuma (Kkao KrbyvHu acnekT 6yayhe npoduTabunHocTu y cuTyaumjm
CManeHa KaMaTHWUX CTona Ha xapTuje of BpeaHOCTH),

* OYyBawe KBanuTeTa KpeauTHOr noptdonuvja y umrby 3agxkasara HIMJ1-a Ha HUCKOM HUBOY
Kao 1 TPOLLKOBA KpeauUTHOT pusmka,

e noborbllawe - NpPoOMeHa CTPYKType KnujeHaTa - Tapretupamwe KnuvjeHata Ha Temerby
nemorpadmje n crangapga (ysvmajyhm y o63mp pasBoj MHOBATMBHUX NPou3BoAa, npe
cBera gurntanusauuje); nopesn Benuknx npenyseha ycmepeHoct baHke 6uhe ka cermeHTy
nocrioBa ca fiokafiHMM camoynpasama, jaBHUM npeay3ehuma, y3 3agpxkasawe noctojehmx
KnujeHaTa;

*  pacT ygena npuxoda of HakHaga v nNpoBusuvja y ogHOCy Ha npuxoge og kamata (baHka he
umaTtu Behu ¢okyc Ha npuxode oA HakHaga v npoBu3nja 063MPOM Ha TeHAeHLM)y naga
KamaTHUX cTona 1 NpMMeHy aurntanusauuje y uurby npmenadyera HoBUX KnujeHaTta mnahe
nonynauuje),

* KOHTpPONa BMCMHE OnepaTMBHMX pacxoga W pdarbe noborblwakwe edurKkacHoCTn Y
nocnopawy (NyTemM CTPOXWje UHaAHCUjCKE AUCUUMNIIMHE) Y UuIiby CMakela pauuja
onepaTUBHUX TPOLLUKOBA Npema npuxoamma, TokoM Lernor nnaHckor nepuoga (CIR),

* OuvyBake ajekBaTHe KanuTanHe nosuvuuvje, y3 ucnnaTty KymMynupaHux AuMBUAEHOM U3
NpeTxoaHnx rogvHa W  AMBUMAEHAE MO OCHOBY MfaHuMpaHor gobuTtka y HapegHom
Tporoguwrem nepuony (MAK =28,4% npocek TOKOM HapeaHOr NraHCcKor nepuoaa).

Kao ctpaTtewkn unreesu 3a 6yayhu nepnog KomepuujanHe 6aHke Bawa Jlyka ,qeq)MHmcaHM15 cy:
* pacT nnacmaHa KOMWUTEHTMMAa Kao KIby4YHW acnekT npodutabunHocTn (MpoakTuBHE
UHULUMjaTUBE YHaKpCHe npojaje Apyrux npou3Boa Koje MMajy 3a Luib reHepucare
OOPXXMBOI pacTa BMCOKO KBaNUTETHUX Mpou3BoAa, y3 pacT niacMaHa KOMWUTEHTMMa ca
aKLEHTOM Ha CTabUNHOCT M KBaNUTET KPeaMTHOr pacTa);

e paHa naeHTudmMKaumja n KOHTpoNa pusmka WTo Tpeba Aa goBene A0 HUCKOT HMBOA HETO
pacxoga WCNpaBKM BpegHOCTM (HacTaBak BoOfewa KOH3epBaTMBHE  MONUTUKE
ofobpaBara nnacMaHa rae he akueHat 6uTu Ha CTabUNHOCTU M KBaAnNUTETY KpeguTHOr
noptdonuja);

13 'y okBupy OBE Tauke U3BeLLTaja Cy MPUKA3aHU JEMNOBY NPEY3ETI 13 nojeauHauHnx CTpaTervja n 613HIC NraHoBa NOCNOBatba YnaH1la
pyne

14 Crpareruja n 6usHnc nnaH KomepuujanHe 6aHke af Beorpap 3a nepvoa 2020-2022. roguHe

15 Crpareruja n 6usHnc nnan 2020-2022. rogvHe KomepuvjanHe 6aHke ag bawa Jlyka
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e noborbliawe CTPYKTYpe knujeHata (nopend Benukux npepyseha ycMepeHoOCT M ka
jedvHMUaMa rnokanHe camoynpaBe, ManuMm U cpegwuMm npegysehuma v MUKpPO
KnujeHTnma);

e crabunaH ygeo npuxoda oA HakHaga v npoBusMja (Behu oKyc Ha pacT npuxoda of
HakHada v nNpoBu3nja fa 61 ce O4roBOPUIIO Ha N3a30BE OKPYXEHA, HUCKUX U onagajyhumx
KamaTHuX cTona);

e Oorba KOHTpONna onepaTMBHUX pacxopa (6orba hUHAHCKHjCKa OUCLMMNIIMHA M KOHTpona
onepaTMBHUX pacxopa, cMarewe CIR nokasaterba TOKOM uenor nepuvoga 6usHUC
nnaHa);

e ovyBawe A00pe kanutanHe nosvuuvje (UMb je yBehawe YKynHOr kanutana go Kpaja
nnaHckor nepuoga, a TUME M perynaTtopHOr kanurtana; pacT kanutana u Kpo3 pact
nobutka y nepvoay 2020-2022).

OcHoBHM cTpaTeLlkn uurbeBu nocnosawa KomepuujanHe 6aHke Moaropuua 3a 6yayhu nnaHcku
nepviog cy cneaehn'™

* npolmpere capafhe Ca KIvMjeHTMMa KpO3 HUXOBO Be3uBakwe 3a WTo Behu 6poj
npoussoga/ycnyra koje baHka uma y cBOjoj MOHyAu;

* npolwwwupuBare 6ase KnvjeHaTa u keHa paumMoHanu3almja y3 MMHUMU3npame KpeauTHor
pu3nKa y OgHOCY Ha NMoHyheHe/yroBopeHe ycroBe;

e jayare [JenoHeHTcke 6ase, Bogehm payyHa O AWUCNEP3UjU pU3MKa KOHLIEHTpauuje
Jeno3unTa Kao HajnoXerbHujeM 13Bopy huHaHcpama;

* nojayaHa aKTMBHOCT Yy cermeHTty cross selling-a, y baHuu y uurby jadawa ogHoca,
nosehara Npon3soaa v NPUXoaa no KNujeHTy;

*  MpOLMpUBaH-E U KOMMIETUPaHE aKTUBHOCTU Ha QUrnTann3aumjy nocrnosakba u npuMjeHu
HOBUX GaHKapPCKMX TEXHOMNOrnja Kako 6u ce ynoTnyHWna noHyaa KnvjeHTuma u onakianu
kopuwwhere ycryra, a CMaruIn TPOLLKOBMY;

e [arbu pasBoj FbyACKUX NOTEHLMjana Kpo3 egykauujy n obyKy KagpoBa;

* KOO KpPeaWTHMX NriacMaHa CTAHOBHWLUTBY, rMaBHa Maxwa he OUTU Ha FOTOBMHCKUM Y
OfIHOCY Ha cTambeHe kpeanTe 360r NOBOIbLHUUX LIEHOBHUX YCIOBa;

* oJpXaTu KOHTMHYWUTET pacTa nopTdonuja KpegmTa 1 OPOYEHUX Aeno3nTa CTaHOBHULUTBA;

*  peBuTanuaauuvja mpexe dunuvjana n NpoIMpeHe Mpexe ca LurbeM oTBapara Jo4aTHUX
KaHana npofaje Ha nokanHum TpXxuwtuma roe baHka Huje npucyTHa.

* noehane HMBOA KpeaUTHOr nopdonmna y3 ovyBawe noctojehe knvjeHTcke 6ase;

e noehane Opoja knujeHaTa y cerMmeHTy MUKpPO, Manux 1 cpearunx npeaysehna;

e TpaHcdopMauuja nopTdonuja ka gyropodHnM nriacMaHMma Kpo3 Behe ydelwwhe kpeguTa
3a TpajHa obpTHa cpeacTBa U MHBECTULMjE;

» Behu HMBO rapaHuUmjcKor NocnoBamsa.

Mocnoeun unmreesn [Opywtea Kombank UHBECT Beorpap octajy pact nocnosaka, npaheH
pacToM WMOBMHE MWHBECTMLMOHMX (POHAOBA KOjMMa ynpaBrfba W pacTOM MOCMOBHUX Mpuxoga
[pywTBa. Y HapegHOM Tporoauikbem nepuony OpylwTBO o4ekyje pact dunaHcHe aktmuee o PC[,
34,4 munuoHa OOHOCHO NnaHMpa ce KymynatuBHuM pacT of 20,6%, nnaHupaHa je npocevHa
rogvka cTtona pacTta of 6,4%17. Hajsehn geo nmosuHe [pywTBa ynaxe ce y MHBECTULMOHE
jeanHnue HoeuyaHor ¢oHpga. Y G6yayhem nnaHckOM nepuvogdy He nnaHupa ce HabaBka CTarHux
cpeactaBa. Ouekyje ce ga obaese [lpyliTBa OCTaHy Ha HeNpOMereHOM HMBOY. OuekmBaHu U
ocTBapeHn aobutak us 6yayher nocnosawa 6uhe pacnopeheH y kanutan Opywtea (y cknagy ca
CKynNLWTUHCKOM OASTYKOM).

Y 6yayhem Tporoguwhem Mepuody OYeKyje ce pacT npuxoga o ynpasrbawa (oHOoBMMa
OpywTsa. O4ekyjy ce cTabunHu dpuHaHcujckm npuxoamn OpywTsa. MocnosHu pacxoam y 6yayhem
nepuvoay ogpxxaeahe ce Ha HMBOY o4vekuBaHuX. Y Gyayhem TporogukeM Mepuopy Oyekyje ce
3Ha4ajHo noBehame roguliker HeTo JobuTka.

Kao pesyntat pacTta HeTo gobuTKa y HapeAHoj roguHu, nNnaHvpaHe Cy BUCOKe CTomne npuHoca Ha
aHraxxoBaHy umoswuHy 1 kanutan (POA, POE). MNoeehawem npuxoga of ynpaerbata O4ekyje ce
ce, Y HapegHoj roanHn, pacT npuHoca Ha kanuTan. 36or oyeknBara ga he Gutn oTexxaHu ycrosu
3a MHBECTUpPaHE, OYEKYje Ce HELUTO HMXM NPUHOC Ha (bMHaHCKjcKe nnacmaHe.

16 MnaH nocnosawa KomepuujanHe baHke aa Moaropuvua 3a nepuog 2020-2022. rogyHa
17 Foavwken NnaH ApyluTea 3a ynpaesrbawe 3a 2020. roguHy
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7. HUcmpadkcusarse u paszeoj

KomepumjanHa GaHka je Tokom 2019. rogvHe peTarbHO WM axypHO npaTtuna AelaBakwa Ha
(PMHAHCUjCKOM TPXMLUTY M YCMELWHO ce npunarofjaBana ycnosuma v npoMeHama Ha UCTOM, Kako
Ouv 3agp>xana cBojy BoAeny no3uuujy, LWTO NOKa3yjy U CrpoBeAeHa UCTPaXnBaka.

TpxuwHa nosuuuoHnpaHoct baHke kao 6peHaa, HeHUX NpousBoaa M ycnyra, npoBepaBsaHa cy U
Tokom 2019. roguHe, kpo3 6aHkapckun OMHMBYC, Koju cnpoBoau UcTpaxmBadka areHuumja ,MMNCOCH,
cheuuvjann3oBaHa 3a OBY BpCTY UCTpaxuBawa. WcTpaxuBawa nokasyjy ga baHka y pyxem
BPEMEHCKOM nepuvoay ApXu jeoHy of Boaehmx nosuvumja y oyMMa  jaBHOCTWU, MepPeHOo
KpuTepujymmma  npenosHaTibMBOCTM OpeHaa, kBanuteTa W 3a40BOSbCTBA MNpou3BoAuMa U
ycriyrama kKoje KInunjeHTu kopucte. CBM pe3yntaTu  UCTpaxmBaka MOCTaBIbajy Ce€ Ha WMHTEPHU
noptan baHke, a ca wWUMa ce YNo3Hajy M UWIbHE Tpyne, paau [opaTHoOr javawa OpeHpa
KomepuujanHa 6aHka.

Haj6orbe 6aHke y Cpbuju (baHkapcku OmMHUBYC, Hogembap 2019. eoduHe):

The best bank in Serbia — Current wave, Top

BANCA INTESA
POSTANSKA STEDIONICA
KOMERCIJALNA BANKA
RAIFFEISEN BANKA
ERSTE BANK
VOJVODJANSKA BANKA
UNICREDIT BANK
SOCIETE GENERALE

‘OTP BANKA

EUROBANK

AIK BANKA

SBERBANK

TELENOR BANKA

MTS BANKA

NLB BANKA

M Ipsos Loyalty  gace manked population, current wave (N=870)

MsBewrTa] nocneawer 6aHkapckor OmHmbyca (M3 HoBembpa 2019. roguHe) nokasyje ga je
KomepuujanHa 6aHka, o MULLIbEHY UCNUTaHKKA, paHrpaHa kao npBonnacupaHa rno Kputepujymy
npenosHaTrbnuBocTn 6peHaa mehy Bogehux 15 6aHaka y Cpbwuju.
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lpeno3Hamrbusocm bpeHda baHaka y Cpbuju (baHkapcku OmMHUbyc, Hosembap 2019. 200uHe):

® Brand Awareness — Current wave, Top 15
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E Ipsos Loyalty Base: Total population, current wave (N=1052)

Pesyntatn uctpaxuBara nomaxy y npouecy AOHOLIEeHa MOCMOBHUX oAJflyka, NocedbHO BUTHUX y
CerMeHTy pa3Boja HOBUX 1 yHanpehewa n mogudumkaLmje noctojehmnx npomssoaa u ycnyra.

Y KOHTMHYMpaHOM npouecy npaherwa TPXULIHUX curHana v notpeba KoOpUCHUKA U NOoTeHUMjanHux
KnujeHaTta, NOCnoBHM ceKkTopu [pyne cy y npeTxogHOM Mnepuoay KOpUCHULMMA MOHYAUIM HOBE
n/unun yHanpegunu noctojehe nponssoae un ycnyre baHke.

8. Omkyn concmeeHux akyuja u yoena

UnaHuue [pyne HUCy cTuuane CconcTBeHe akuuje Yy nNpeTxXOAHOj MOCMOBHO] rOAWHU, a He
HamepaBajy HM Ja CTU4y COMNCTBEHE akuuje y Hape4HOM nepuoay.

9. Tlocnosarse oepaHaka npe KoHcoauoayuje

3aBucHe 6aHke: KomepuujanHa 6aHka ALl MNoaropuua n KomepuuwjanHa 6aHka Al bawa Jlyka Boge
MOCMOBHE KhWMe W cacTaBribajy (UHaAHCUjCke W3BEelTaje Y Ckrnagy ca padyHOBOACTBEHUM
nponvcuma Penybnuke LlpHe [ope, ogHocHo bocHe un XepueroBuHe (Penybnvke Cpncke).
Kombank WHBECT Al beorpag wu3spahyje dwuHaHCcHjcke un3BewTaje Yy cknagy ca
pavyHoBOACTBEHUM nponucuma Penybnvke Cpouje.

Y cBpXxy npunpemawa KOHCONUAOBaHMX (OUMHAHCUJCKMX M3BeLllTaja nojeaAnHavYHn pesugupaHu
UHaHCKHjckM m3BewTaju 3aBucHUX 6GaHaka n [OpywTtBa Kombank WHBECT cy npunarohexu
npeseHTauuju rHaHCHjcKnx n3BeLlTaja Ha OCHOBY:

& padyHoBoacTBeHux nponuca Penyonuke Cpbuje,
& WuHTepHux akata MaTunyHe 6aHke - KomepuujanHe 6aHke ALl Beorpag u
& peneBaHTHUX MPC n MCoOWN.
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PeknacugukoeaHu nojeduHayHu 6unaHcu cmamsa 4YnaHuua pyne npe KoHconudoearwa Ha

OdaH 31.12.2019. 200uHe

onue KB KB KB KomBaHk
Beorpaz Bawa Jlyka | Mogropuua | WHBECT

(v xurbadama PC/)

oToBMHA U cpeacTBa KoA LieHTpanHe 6aHke 67.558.219 6.373.319 2.731.218 25
3anoxeHa curHaHcHjcka cpeacTea - - - -
MoTpaxuBara No OCHOBY AepuBaTa - - - -
XapTuje og BpeoHOCTH 138.469.551 3.280.329 2.581.086 148.465
Kpeountu n notpaxusana of 6aHaka n ado 24.734.992 1.786.725 1.637.442 16.390
KpeauTu n noTpaxusara of KoMmTeHaTa 180.852.563 17.094.376 10.287.219 -
MHBecTunumje y 3aBuncHa ApyLwuTea 5.480.888 - - -
HematepujanHa nMoBuHa 665.735 56.964 31.800 -
HekpeTHUHe, nocTpojera u onpema 6.437.937 401.969 414.475 9
VIHBECTULIMOHE HEKPETHUHE 1.857.927 251.981 92.708 -
Tekyha nopecka cpeacrtea - 6.708 - 78
OpnoxeHa nopecka cpeacTsa 1.074.197 - - 2.058
CranHa cpefctea HaMmetbeHa npogaju un 196.300 102.206 202 234 i
cpeacTBa nocrioBaka koje ce obyctasrba

Ocrana cpenctea 7.100.361 55.661 444 432 2.493
YKYMNHA AKTUBA 434.428.670  29.410.239  18.422.616 169.518
O6GaBese nNo OCHOBY gepvBaTa - - - -
B e e SO21780 4205030 29544 -
HK%T\;’;T”';ST'I’/'M‘:;“‘"G obasese npema Apyrum 335.317.154  20.480.720  15.189.836 -
PesepBucama 2.310.039 20.370 140.546 12.455
Tekyhe nopecke obaBese - 724 1.949 -
OpnoxeHe nopecke obaBese - 21.404 10.945 -
OcTtane obaBese 13.861.230 481.711 215.997 969
YKYNHE OBABE3E 356.510.179  25.210.259  15.844.717 13.424
YKynHo kanuTan 77.918.491 4.199.980 2.577.899 156.094
YKYMNHA NACUBA 434.428.670  29.410.239  18.422.616 169.518

HAIMOMEHA: 3a notpebGe KoHconuaoBaka BpLUM Ce peknacudukaumja nosvumja y nojeguHavyHuM (cTaTyTapHUM)
hbvHaHCHjckMM M3BeLTajuMa YnaHvua pyne koje yTudy Ha Kopekuujy 6unaHcHe cyme u pesynrtata y 6unaHcy ycnexa
UcKasaHux y ctaTyTapHuM usBeluTajuma. KopurosaHu (peknacndukoBaHn) hMHaHCUCKN N3BELUTAjU NpeACcTaBrbajy novyeTHe
GunaHcHe 13BeLUTaje U NO3uLMje Koje Cy Aarbe NpeaMeT KoHconuaaumje.
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PeknacugukosaHu nojeduHayHu 6bunaHcu ycrnexa 4naHuuya pyne npe koHconudoeama 3a
nepuod o0 1. jaHyapa 9o 31. deyembpa 2019. 200uHe

onmne KB KB KB KomBaHk
Beorpan Bawa Jlyka | rogropuua | WHBECT

(v xurbadama PC/])

Mpuxoau og kamata 13.630.674 819.284 651.974 579
Pacxoaun og kamata -1.025.290 -202.486 -104.216 -
HeTo npuxop no ocHoBY KamaTta 12.605.384 616.798 547.757 579
Mpuxoam of HakHada n nposusmja 7.124.829 282.382 239.541 26.016
Pacxogu og HakHaga v npoBusnja -1.795.833 -88.698 -58.848 -2.265
Heto npuxop o ocHoBy HakHana n 5.328.996 193.684 180.693 23.751
nposusunja

HeTo gobutak/rybutak MO OCHOBY NPOMEHe 71.614 i i 3 444
dep BpegHoCTU OUHAHCUJCKUX MHCTPYMEHaTa

HeTo pobutak/rybutak no oCHOBY npecTaHka

npusHaBaka (MHaH.MHCTP. KOjU Ce BPEeaHYjY 353.490 - - 12
no dep BpegHoOCTU

HeTo npuxoa/pacxon oA KypcHUX pasnuka u 38.008 -487 13.358 i

edekata yroBopeHe BanyTHe kanysyne

HeTo npuxoa/pacxon No 0OCHOBY yMaheha

obesBpehera hnHaH.cpeq. koja ce He 1.614.641 42.128 -69.092 -
BpegHyjy no gep BpeaHoCcTh kpo3 bY

HeTto no6uTak/rybutak no oCHOBY npecTaHka

npu3HaBaHa MUH.UHCT. KOjU Ce BPeaHyjy no -579.933 - - -
aMopTMU30BaHOj BPEAHOCTU

OcTanu NnocnoBHU NPUXOAMN 151.321 10.452 5.292 -
YKYTMNAH HETO NOCJIOBHU NMPUXO[N 19.583.741 862.575 678.009 27.785
Tpouikosu 3apapa, HakHaaa 3apapan ocram 4 17 539 -330.904 -274.340 -15.166
TINYHK pacxoau

TpoLuKoBKM amopTu3aumje -1.005.837 -105.369 -82.264 -10
OcTanu npuxoaun 720.795 7.680 82.413 19
Octanu pacxoau -6.923.772 -281.436 -283.458 -9.741
AOBUTAKITYBUTAK(-) 7.457.395 152.545 120.360 2.887

MNPE OMOPE3UBAHA
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10. uHaHcUjcKU UHCMpPYMEHMU 3HA4ajHU 3a NPOYeHy (QUHAHCUJCKO2 No/0Xcaja
[pyne

3a apgekBaTHy npoueHy duHaHcujckor nonoxaja [pyne, Ha kpajy nocrnosHe 2019. roguHe, oA
Krby4HOr 3Hayvaja cy crnegehu pmHaHCKjckn MHCTPYMEHTN OOQHOCHO BunaHcHe nosvuuje: KpeanmTn n
noTpaxuearwa o4 KOMUTeHaTa, xapTuje o BpeOHOCTW, roTOBUHA M CpeacTBa KOA4 LeHTparnHe
HaHke, aeno3nTtn n obasese npema ApyrMM KOMUTEHTMMA W KanuTarn.

Mosvnuunja KpeauTn n noTpaxuBawa o KomuTeHaTa umHuna je 43,8% yKynHe KOHconuaoBaHe
aktmBe n noeehaHun cy 3a PC[ 16.785,5 mununoHa y ogHocy Ha kpaj 2018. rogmnHe. [deTtarcHa
CTPYKTYypa nyacmaHa KOMUTEHTMMa npukasaHa je y HanomeHama y3 KoHconugoBaHe purHaHcujcke
nusseLlTaje.

Mosuumnja xaptuje og BpegHocTM umHuna je 30,4% yKynHe KoHconuaoBaHe akTtmBe [pyne u
nosehana je 3a PC[1 6.964,7 mununoHa y ogHocy Ha 2018. roanHy 1 Hajsehum Aernom ce cacToju o
nnacmaHa MatuyHe 6aHke y xapTuje of BpeaHocTtu Penybnuke Cpbuje (PCL 138.469,6 munuoHa,
95,8%) (peTtarbHa CTpykTypa HaBegeHa je y HanomeHama y3 KoHconuaoBaHe duHaHcujcke
usseLlTaje).

[oToBMHA u cpeactBa koA ueHTpanHe 6GaHke Ha kpajy 2019. rogvHe uumHuna cy 16,1%
KoHconupoBaHe akTtuee u nosehaHa cy 3a PC[ 2.662,4 munuoHa y ogHocy Ha kpaj 2018. roanHe
(oeTarbHa cTpyKkTypa HaBefeHa je y HanomeHama y3 KoHconuaoBaHe oMHaHCUjCKe M3BELUTajE).

C ppyre cTtpaHe, Oeno3uTtu M ocTane obaBese npema APYrMM KOMWUTEHTMMA cy YmMHunm 78,0%
KoHconugoBaHe nacuee n noehanu cy 3a PC[] 20.319,6 mununoHa. [leno3utu cy npencraBrbanm
OCHOBHU Mn3BOp bMHaHcupawa n TokoMm 2019. roanHe Kako 3aBUCHUX OaHaka Tako M MartumyHe
OaHke (geTarbHa CTpyKTypa HaBegeHa je y HanomeHama y3 koHconugoBaHe duHaHCHjcke
usseLlTaje).

Mosuumja ykynaH kanutan pyne je ymHuna 16,7% koHconuaosaHe nacuee u nosehaH je 3a PC[
7.849,5 munuoHa yrnasHOM 360r ocTBapewa Aobutn MaTtudHe GaHke anu K Opyrux YnaHuua
pyne.

UnaHuue Mpyne cy gobpo kanutanv3oBaHe, a NnokasaTerb afekBaTHOCTU KanuTana [pyne usHocu
27,1% v 3Ha4ajHo je nsHag nponucaHor numuTa (8,0%+KoMBUHOBaHW 3alUTUTHKU CROj Kanutana).

11. Ynpaessarse pusuyuma

YnpaBroarwe pusMuMMa je KIbydHU €EneMeHT YyrpaBrbawa nocrioBaweM, ¢ 0063vpoM fa
M3NOXEHOCT puUsNLMMa Mpousnasv M3 CBMX MOCMOBHUX aKTUBHOCTWU, Kao HEeoABOjMBOr Aena
GaHkapckor nocrnoBara, KojuM ce YyrpaBrba Kpo3 WAEeHTU(UKOBake, MepEeHe, MPOLEHY,
npahetse, KOHTpony ¥ y6naxaBawe, OOHOCHO YCMOCTaBIbakeEM OrpaHuvera puanka, Kao u
M3BELLUTaBatkLE Y CKNagy ca cTpaTervjama v nonutukama.

pyna je ycnoctaBuna ceeobyxBaTaH M NOy3AaH CMCTEM yrnpaBibaka pusvumma Koju obyxeara:
cTpatervje, MONMWTUKE W Mpouedype ynpaBibakwa pusMuMMa, MeTOAonorvje 3a ynpaBribahe
nojeanHavyHMm pusnuuma, oarosapajyhy opraHuMsaumoHy CTPYKTYpY, edektmBaH u edhumkacaH
npoLec ynpaerbakba CBUM pusnuuma kojuma je pyna usnoxeHa unmn moxe OUTKM U3NOXeHa y
CBOM MOCIOBawy, afeKkBaTaH CUCTEM YHYTpallkUX KOHTpona, ogroBapajyhu nHdopmaumoHu
CUCTEM W afeKkBaTaH MpoLeC MHTEpHe MpoueHe adeKkBaTHOCTW kanuTana. Takofe, y cuctem
ynpaerbawa pusnumma uHTerpucaH je wu [lnaH onopaska [pyne, kao MexaHuWsam paHe
noeHTuukaumnje cutyaumje Tewwkor douHaHcujckor nopemehaja y kome pyna moxe npenyseTu
Mepe, OOHOCHO NPUMEHUTU AeduHUcaHe onuuje onopaska y LUWiby cripeyaBarsa ynacka y dasy
paHe VHTepBeHUWje Y KOjoj akTMBHO yvelwhe nma perynartop, unv nobosbwamwa Beh noropLuaHor
dmHaHCKjcKor cTama.
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CrpaterunjoM ynpasrbarwa pusmumma n CtpaTervjom n nnaHom ynpasrbaka kanutanom, pyna je
nocrtasuna cnegehe uWrbEBE Yy OKBMPY CUCTEMA yrpasrbakwa pusMuuma: MUHUMU3NpaHe
HeraTMBHUX edpekata Ha pPUHaHCHjCKM pe3ynTaT 1 KanuTan y3 nowwToBawe AeUHUCaHNX OKBUPA
npuxBaT/bUBOr HMBOA pU3MKa, OfpXaBare MOoTpebHOr HMBOa afeKkBaTHOCTWU KanmuTana, pasBoj
aktuBHocTM [pyne y ckmagy ca MNOCMOBHUMM CTpaTterMjama mnojeAMHayvYHnX unaHuua  u
MoryhHOCTMMa ¥ pasBojeM TpXuWwTa Y UWbYy CTBapaka KOHKYPEHTCKMX MPeaHoCTH,
avBep3udukaumja pusnka kojuma je 'pyna usnoxeHa, ogpxasawe ydewha HIJ1-a y ykynHuUm
KpeauTuma A0 NpUXBAaTIbMBOI HUBOA 3a [pyny, ogpxaBake nokasaterba nokpuha nMkBuUOHOM
aKTMBOM M3Ha HMBOA NPOMUCaHOr PerynaTMBom v UHTEPHUM NUMUTUMA.

pyna nepmaHeHTHO MpaTu CBe HajaBe M U3MEHe perynaTtopHOr OKBMpa, aHanuaupa yTuuaj Ha
HUBO pu3uKa ¥ npefysvMma mepe 3a bnaroBpemeHo ycknahuBarwe CBOr nocnosarwa ca HOBUM
nponucuma. Kpos jacHo geduHncaH npouec ysoferwa HOBMX U 3Ha4YajHO M3MeHEeHMX Npom3Boaa,
ycrnyra u akTUBHOCTU Yy Be3u ca npouecuma n cuctemmma [pyna aHanusupa HUXoB yTuuaj Ha
Oyayhy wusnoxeHocT pusvuumMa y uUWby ONTUMU3aUMje CBOjUX Npuxoda W TPOLUKOBA 3a
NPOLEHEHN PU3NK, Ka0 U MMHUMU3MPaka CBUX MOTEHUMjarnHo Moryhvx HeraTuBHux edpekaTta Ha
dmHaHcujckm pesynTat [pyne.

[eTarbHuj npukas uurbeBa W MNOMMTMKA Yynpasribakba pusnumma [pyne je npencrtaBibeH y
HanomeHama y3 KoHconnagoBaHe OMHaHCUjCKe U3BeLTaje.

lNMonumuka 3awmume 00 U310XXeHocmu KpeQumHOM PpU3UKy

Y uurby 3aliTUTE 04 M3NOXEHOCTU KpeaUTHOM pu3mnky, pyna npumMmemnyje TexHuke ybnaxaBama
KpeauTHor pusuka npnbasrbajyhu n npnxeatrbuee MHCTPyMeHTe 0be3befera (konaTepane), kao
CeKkyHapHe u3BOpe Hannate nnacmaHa. [pyna HacToju ga nocnyje ca knujeHTuma pobpe
KpeouTHe crnocobHocTu, npouewyjyhn je y MOMEHTY noAHOLWEHa 3axTeBa WM pPefoBHUM
MOHWTOPUHIOM [Y)XHWKa, nnacmaHa W konaTepana, y uwby OGnaroBpemMeHor npeaysvmarba
ogroapajyhux akTMBHOCTU y NOCTYNKY Hannare.

BpcTe 06e36ehera noTpaxkmBama 3aBuce o NPOLIEHE KpeaUTHOT pusmka OyXHUKa u yTBphHYjy ce
y CBakOM KOHKPETHOM CIy4ajy nojeguHadyHo, a HUXOBO NpubaBrbare Ce BPLUM MO 3aKibyveky
yroBopa u npe peanv3auuje nnacMmaHa.

lpyna je yHyTpalHbUM akTUMa perynucana BpeOHOBawe MHCTPyMeHaTa KpeauTHe 3aluTuTe U
ynpasrbate TUM MHCTPYMEHTUMA.

Mpyna noceGHy naxby MNoknaka YTPXKMBOCTU U aleKBaTHOj MPOLIEHM KonaTepana y Be3u ca Yum
NpUnMKoM NpoLieHe BpedHOCTU KonaTepana, Mpyna aHraxyje oBnawheHe npoueHUTer-e, kako 6u
noTeHUMjarnHn pu3uK of HepearnHe npoueHe CBena Ha Hajmakby Moryhy Mepy, a HeMmoKpeTHOCTH,
poba, onpema 1 ocTane NoKpeTHe CTBapu Koje Cy NpeaMmeT 3arore Mopajy GuTu ocurypaHe Kog
ocurypaBajyher gpyluTBa npuxeaTrbuBor 3a [pyny, y3 nonuce ocurypawsa BUHKYNUPaHE Y HeHy
KOPWUCT.

Y unrby 3awTuTe o NPOMEHE TPXMULIHUX BPEedHOCTM KonaTepana, npoueseHa BpedHOCT ce
Kopuryje 3a gedmHUcaHe NpoueHTe ymMakeha y 3aBMCHOCTU O BPCTe KonaTepana u nokauuje
HEeMnoOKPEeTHOCTU, KOjU Ce pPedoBHO NPenCcnuTyjy u pesnanpajy.

Mpyna nocebHy naxwy nocBehyje MOHUTOPWMHIY Konatepana W npegysnMa akTUBHOCTU Ha
06e36ehery HOBMX MpoLeHa BPeAHOCTWU, ann M Ha npubaBrbaky OOAATHUX KonaTepana, npe
cBera, Koj KnujeHata ca uaeHTMdMKOBaHUM npobnemvmMa y nocrnoBawy, anu 1 KrnvjeHata koA
KOjUX je NOKPMBEHOCT MW3NOXEHOCTU KonaTepanuMma CMakbeHa Yycnen naja BpedHOCTM
npubaBrbeHMX konarepana.

Y unrby ageksaTHOr yrnpaBrbakwa pusnuuma, pyna cnpoBoau akTUBHOCTU aHanu3e KpeamuTHOr
pusvka npu opobpery MnacMaHa M ycrnocTaBibakeM cucTeMa 3a npahere, NpeBeHuujy u
yrnpaBrbawe pU3MYHUM MNfacMaHuMma yKibydyjyhnu n ageksaTHy vaeHTUdUKaLmjy noTeHumnjanHo
puanyHux knujeHata (Watch List), Bpwu ybnaxaBarwe KpeOUTHOr pu3Mka Kog KrivjeHaTa
HaBeOeHOr cTaTyca, Kao M Kpo3 npedy3nMare Mepa U akuumja y uurby 3awTtuTe uHtepeca [pyne
W crnpeYyaBaka HeraTUBHUX edpekaTa Ha heH (PUHAHCU|CKM pe3ynTaT 1 KanuTarn.

Tokom 2019. roamnHe pyna je HacTtaBuna ca yHanpehewem cucTema ynpaBrbakba pusMuMMa.
PeBuanpana je CtpaTernjy ynpaerbaka pusMuMMa (CMawuna je HajBUlKM NpUxXBaT/bUB HUBO
HIMJ1-a), gonyHuna npouenype y uwby ycknahuBawa ca MaMeHama fokanHe u mehyHapogHe
perynatmee un yHanpeheHOM MOCNOBHOM MpakcoM. Y cknagy ca MW3MEHeHUM 3axTeBuma
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perynatuse yHanpeheHo je ynpaBrbawe KpeauTHUM pusuuuma. 'pyna KOHTUHyuMpaHo yHanpehyje
CUCTEM YyMpaBrbaka pusMLMMa KOju ce ocrnakwa Ha MocTynate He3aBUCHOCTU yHKUuje
yrnpaBrbaka pusMuMma of LUeHTapa 3a npeysuMmare pu3uka, NpaBOBPEMEHOCTM TOKOBa
WHdOpMaLMja Koju nogpxaeajy npouec [oHowewa oAflyka, Kao M TpaHCNapeHTHOCTM W
NCNpPaBHOCTW JOCTaBIbEHMX UHAOpMaLmja.

Y 2019. roguHu Mpyna je 6una dokycupaHa Ha nobosbllake KBanuTeTa KpeauTHor noptdonuja
nyTemM CMak€eHa HacTajarba HOBUX JIOLWMX KpeauTa M pellaBara npobriema KnujeHaTa Koju cy
Beh npeno3HatM kao npobrneMaTuyHW, a cnpoBogufia je W akKTUBHOCTU Ha CMakeny
HeHannaTtMBMX MracMaHa (3Ha4yajHo nobosbliaHa Hannata, OTNUC MPEHOCOM Y LEenocTu
ob6es3BpeheHux noTpaxuBawa y BaHOWNaHcHy esuaeHuujy). Y cknagy ca Oanykom HapogHe
b6aHke Cpbuje o padyyHOBOACTBEHOM OTnuUCy BunaHcHe aktuBe 6aHke (NpymeHa og 30.09.2017.
roauHe), kao n nponucom LieHTpanHe 6aHke LipHe Nope, MaTtnyHa BaHka je Tokom 2019. roguHe
100% obesBpeheHe kpeanTe HacTaBwuna ga NpeHocu ns BunaHcHe y BaHOMMaHCHY eBuaeHuujy,
WITO je OCMM Hamnate pu3u4HMX MNracmMaHa yTuuano Ha cmakwere nokasaterba HMM-a. Y
KomepuujanHoj 6aHum Mogropuua n bawa Jlyka Tokom 2019. roguHe Huje 6uno npebaumBana
100% ncnpaBrbeHNX NnacMaHa y BaHOunaHcHy eBugeHuujy.

MNpyna npumeryje MCOW 9 ctaHgapg v y cknagy ca HaBeQeHUM CTaHOapAoM BpLuM obpayvyH
obe3Bpenena bunaHcHe akTnBe U BEpOBaTHOT rybuTka No BaHOUNaHCHUM cTaBkama. Npumetryje
Ce KOHUENT ,O4YeKkMBaHuX rybutaka“ Kpo3 YyKIbyuMBawe YyTuUaja OYeKMBaHOr KpeTaha
MaKpOEKOHOMCKMX (hakTopa Ha byayhe kpeTawe BepoBaTHoOhe HacTynawa crtaTyca HeM3MmMpeha
obaBe3a Ha 6a3n CTaTUCTMYKM Aoka3aHux mehysaBucHocTu, npu Yyemy je y 2019. roanHu pyna
parbe yHanpehuBana metogonorujy. MNMoptgonuo ce audepeHumpa Ha TpU HUBOA Koju npaTte
cratyc knujeHTa (HmBo 1 — IMJ1 knnjeHTN 6€3 naeHTUMKoBaHOr NoropLlarma KpeauTHOr pusnka,
HMBO 2 — J1 KNKNjeHTM ca MaeHTUHOUKOBAHUM NOropLlakeM KpeauTHOr pU3nKka — MEPEHOT CETOM
neduHucaHnx kputepujyma, Huso 3 — HIJ1 knujeHTn). Takohe, y cknagy ca MCoOU 9
ctraHgapgom, [pyna obpayyHaBa o6Ge3Bpehere M 3a M3NOXEHOCTM MpeMa gpxasBama U
LueHTpanHum OaHkama 4naHuua OGaHkapcke [pyne, a TpajHu yno3m (ocum TpajHUx ynora y
3aBMICHa APYLUTBA) ce BpeaHyjy no dep BpegHOCTMU.

Tokom 2019. roguHe, kof CBUX urnaHuua [pyne npucyTaH je peanHu nag UcrpaBkM BPpegHOCTU
(bunaHc ycnexa) LWTO je Y3pOKOBAHO HaMfaTtoOM pPU3NYHUX MracMaHa W noborbluakem
napameTapa pu3nka Koju ce KopucTe 3a obpadyH mcnpaekum BpegHocTu kog MJ1 nnacmaHna. Ha
CMatbeHe MCNpPaBKu BPeQHOCTM y BunaHcHy ctaka y [pynu, ocum pearnHor cMakera Kog CBUX
ynanuua pyne, Hajpuwe je ytuuao npeHoc 100% obesBpeheHnx nnacmaHa n3 GunaHcHe y
BaHOGunaHcHy eBnaeHumjy kog MatudHe baHke.

pyna je y cBoM nocrnoBawy nocebHo nsnoxeHa cnegehnm Bpcrama pusmka:

*  KpeaunTHOM M ca UM NOBE3aHUM pU3nLuma.

*  Pwu3swuky nuksmgHocTw.

e TPXMLIHOM pPU3MKY.

e KamaTHOM pusuky y 6aHKapcKoj KiK.

e OnepaTuBHOM pU3KKY.

¢ Puauky ynaramna.

e Pu3nKy U3noxeHocTw.

* Pusuky 3emrbe kao M CBMM JpYyrMM pusvumMma Koju ce MOory nojaButn y penoBHOM
nocnosawy [pyne.
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MN3noxeHOCT KpeaAUTHOM PU3UKY

KpeanTHn puauk je MoOryhHocT HacTaHka HeratmBHux edoekaTa Ha (PUHAHCUjCKM pes3ynTaT u
kanutan pyne, ycrnen HeusBpwlewa obaBesa OyxHMKA npema unanuuama [pyne. KpeguTtHu
pU3MK YCIOBIbEH je KpeOuTHOM crnocobHowhy OyKHWKA, HeroBoM ypegHowhy y m3BpLUaBawy
obaBesa npema unaHuuama pyne, kao U KBanNUTETOM MHCTpYMeHTa 0b6e3befhera.

[MpuxBaTrbMB HUBO M3MOXEHOCTUM KpeauTHOM pusuky [pyne y cknagy je ca geduHucaHoM
CrpaTtervjoM ynpasrbaka pusmuuma 1 3aBucu of CTpykType noptdonuja 'pyne, Ha OCHOBY Koje
ce omoryhyje numuTMpare HeraTMBHUX edpekata Ha puHaHcujckn pesynTaTt u kanutan pyne, y3
MUHUMU3MPpaEe KanuTanHuUX 3axTeBa 3a KpPeOUTHU PU3KUK, PU3MK U3MUPEHa U UCMOpYKe Mo
OCHOBY CnoboAHUX uCMnopyKka, PU3NK Apyre YroBOpHE CTpaHe, PU3MK CMareHa BPEeaHOCTU
KyMibeHVX MOTpaxvBawa W Yy UWIbY OApXaBakba afeKBaTHOCTU KanuTana Ha npuxBaT/bUBOM
HuBoy. baHke, unaHuue GaHkapcke [pyne, ynpaBrbajy KpeaUTHUM PU3MKOM Ha HMBOY KITMjEHTa,
rpyne noBe3aHuX INvua M LEeNOoKynHor KpeautHor noptdonuja. Takohe, ogobpasajy nnacMmaHe
KnujeHTUMa (NpaBHUM M QUINYKUM NULKMMA) 3@ KOje Mpouehyjy Aa CYy KPeaAUTHO CnocobHM
Bpwehn aHanu3y, OQHOCHO KBaHTUTATMBHO W/WIM KBANUTaTUBHO MepeH-e N NPOLEeHy KpeanTHOr
pusmka U UHaHCKjCKOr cTamwa AyXHuKa. lNMpouec meperwa KpeOuTHOr pusMKa je 3acHoBaH Ha
Mepery HUBOA PU3MYHOCTM NojeanHaYHor nnacMaHa Ha OCHOBY MHTEPHOT CUCTEMA pejTUHra, Kao
WU npumeHu perynaTtuse. [lpaheweM u KOHTponom noptdonuja y uenMHu U no nojeauHnm
cermeHTMMma, pyna Bplm nopeferwe ca NpeTxogHuMm nepuoguma, naeHtudukyje TpeHaose
KpeTara U y3poke NpomeHa HMBOa KpeAuTHOr pusmka. Takohe, npatu nokasaTerbe kBanureta
aktnee (kpetawe HIMJ1-a, cteneHa nokpuseHoctu HIJ1-a ncnpaskama BpegHOCTM U CMIMYHO), Kao
WU M3MOXEHOCT MnpemMa perynatopHo WM MHTEpPHO AeduHucaHum numutuma. lNpouec npahemnsa
KBanuteTa kpeguta omoryhaBa unavvuama [pyne ga npoueHe noTeHuujanHe rybutke, kKao
pesyntaT puauka Kojuma cy UsnoxeHe v ga npenysmy ogrosapajyhe KOpektMeHe mepe.

MU3noxeHocT PU3NKY NMTUKBUOHOCTHU

Pusnk nukBngHocTu npeactaBfba MOryhHOCT HacTaHka HeraTuBHMX edekaTta Ha (PUHAHCKjCKM
pesyntaTt u kanutan pyne ycnen HemoryhHocTM unaHuua pyne ga ucnyHe cBoje gocnene
obaBe3e ycnea noBrayewa nNoctojehux msBopa UHAHCUpawa, kao U ycnen HemoryhHOCTM
npubasrbaka HOBUX M3BOpa (PUHAHCMpaHa — pU3UK NIMKBUOAHOCTM M3Bopa (hrMHaHcHpara, Kao U
oTeXaHor npeTBapaka MMOBUHE Y NUKBMAHA CpeacTBa 300r nopemehaja Ha TPXULWTY — TPXKULLHN
pU3UK NUKBMOHOCTU. PU3MK NUKBMOHOCTU MCrorbaBa ce Kpo3 Tewkohe [pyne y uaMupery
pocnenux obaBesa y criyyajy HeJOBOFbHUX pe3epBu NUKBUMOHOCTU M HemoryhHocTu nokpuha
HeoYeKMBaHUX OAIMBaA OcTarne nacuBe.

MaTtnyHa baHka, kao M 4dnaHuue [pyne, y CBOM MocCnoBaky MOLWTYjy OCHOBHE MpuHUUNE
NMKBMAHOCTK, OCcTBapyjyhu OBOrbaH HUMBO NMKBUOHWUX cpefcTaBa 3a nokpuhe obasesa HacTanmx
Yy KpaTKOM pOKY, OOHOCHO MOLTYjy MPUHLMM CONBEHTHOCTM (POpMUpaHeM ONTUMarnHe CTPyKType
COMCTBEHUX M MO3ajMIbEHMX M3BOpa CpeacTaBa U popmupaweM AOBOSLHOM HMBOA pe3epBu
NNKBUOHOCTU KOje He yrpoXaBajy ocTBapuBare NnaHMpaHor noBpara Ha Kanuran.

Pusnk nuksuaHocTn ucnorbaBa ce u y HemoryhHoctu [pyne ga TpaHcdopmuile nojeauHe
[ernoBe akTuMBe Yy NWKBUOHA CPeAcTBa y KpaTkoM poky. [pyna Bpluv aHanmsy pusmka usBopa
cpeaAcTaBa M TPXULIHOM pu3mka nuksuaHocTu. [Mpobnem nuKBMOHOCTM ca acnekta u3Bopa
cpeactaBa OOHOCKM Ce Ha CTPYKTypy nacuBe, OOHOCHO obasBe3a M wm3paxaBa Cce Kpo3
noTeHUMjanHo 3HayajHo y4yewhe HecTabunHUX u3BOpa, KPATKOPOYHMX M3BOpa WU HUXOBE
KOHUEeHTpaumje. Pusunk nMkBMOHOCTU M3BOpa cpefcTaBa 3anpaBo NpeacTaBiba pu3vk ga [pyna
Hehe mohu ga wcnyHu obaBese ycrep moBnayewa HecTabunHux M3Bopa cpeacTtaBa, OOHOCHO
HemoryhHoCT npubaBrbaka HOBUX M3BOpa cpeactaBa. Ca gpyre cTpaHe, pyU3uK JIMKBUOHOCTU
ucnorbaea ce 1 kpo3 geduumT pesepBu NMKBMAHOCTU U OTexaHor unu Hemoryher npnbasrbara
NNKBUOHUX CpeacTaBa Mo MpuUXBaT/bMBUM TPXUWHMM LeHama.Tokom 2019. roguHe [pyna je
6una ycknaheHa ca perynatopHuM U MHTEPHO AerHMCaHUM NMMUTUMA.

MaTtnyHa BaHka, kao M unaHuue [pyne, akTUBHO Npeay3VMajy NMPEBEHTUBHE Mepe Y UMIby
MUHVMMU3VPaHba U3MOXEHOCTU PU3UKY NIMKBUOHOCTU.
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MU3noxeHocT TPXKULWHUM pusnumma

TpXUWwHM pu3MK nNpeactaBba MOryhHOCT HacTaHka HeraTMBHWMX edpekata Ha OUHaHCWjCKK
pesynTtaT v kanuTtan [pyne ycrnep npomeHa TPXULWHUX Bapujabnu n obyxBata AeBU3HM PU3UK 3a
CBe NOCIIOBHE aKTUBHOCTYU KOje 06aBrba U LIEHOBHW PU3MK No3uLmMja KibUure TproBamba.

pyna je wusnoxeHa [EeBU3HOM PU3UKY KOoju ce MaHudecTyje Kpo3 MOryhHOCT HacTaHka
HeraTMBHUX edpekaTta Ha puHaHCUjcKM pe3ynTaT U KanuTan ycne BONATUMNHOCTU AEeBU3HUX
KypceBa, ogHOoca NpoMeHe BpeAHOCTN Aomahe BanyTe y O4HOCY Ha CTpaHe BanyTe unv npomeHe
BpeOHOCTU 3Mata W Opyrux nNrneMeHuTux MeTtana. Y uurby MUHUMU3Mparwa WU3NoXKeHOCTU
OEeBU3HOM pu3unky pyna Bplun AuBepcuduKauumjy BanyTHe CTPYKType nopTtdonvja u BanytHe
CTpyKType obaBe3a, ycknahuBawe OTBOPEHMX MOo3vuMja MO MojeavHMM BanyTama nowwTyjyhu
npuvHUMne podHe TpaHcdopMaumje cpencrtaa. Y Toky 2019. roauHe, pyna je 6una ycknaheHa
ca perynaTtopHMM nokasaTerbem AEBU3HOr pusnka Koju je uspaxeH kao 20% perynaTopHor
Kanutana.

MN3noxeHOCT KaMaTHOM PU3UKY

KamaTtHn puauk npegcrasiba pusmnk o HacTaHka HeraTMBHUX edoekaTa Ha (puHaHCuKjcku pesynTaT
n kanutan [pyne no ocHoBy no3uuuja M3 GaHKapcke Kkbure ycrnen HErnoBOJbHUX MPOMeEHa
kamaTHux ctona. MatuyHa baHka, kao n unaHuue Npyne, Ha cBeobyxBaTaH HauMH bnaroBpemMmeHo
yTBphyjy y3poke Tekyhe wun npouewyjy daktope Oyayhe MW3NOXeHOCTM KamMaTHOM PU3NKY.
M3noxeHOCT 0BOj BPCTW pU3nKa 3aBUCKU OF OJHOCA KaMaTHO OCETIbMBE aKTMBE U Nacuse.

YnpaBrbake KamaTHMM pU3NKOM MMa 3a LuSb ofpXKaBake MPUXBATIbUBOT HUBOA M3NIOXKEHOCTU
KamaTHOM pM3MKYy ca acnekrta yTuuaja Ha (UHAHCKCKM pe3ynTaT U eKOHOMCKY BpeaHOCT
KanuTana, Bohjewem ageksaTHe NonmTMKe podHe ycknaheHoCcTu nepuoda NoHoBHOT hopMUparsa
KamaTHMX cTona W ycknahuBarba M3BOpa ca NracMaHuMa npema BUCMHM KamaTHe cTone W
POYHOCTW.

MU3noxeHocT onepatTuBHMM puanumma

OnepaTuBHM pU3KK je pu3nK Moryher HacTaHka HeraTMBHUX edhekata Ha (PUHAHCKjCKM pe3ynTaT U
kanuTtan pyne ycnen nponycTa y pagy 3anocneHux, Heoarosapajyhux yHyTpallkwux npoiuenypa u
npoweca, HeafeKkBaTHOr ynpaBrbaka WHQOPMAUMOHMM W ApyrMM cucTemuma y 6GaHkama
ynaHuuama [pyne, kao 1 ycnen HacTynawa HenpeaBuauBUX eKkcTepHux aorahaja. OnepatyBHU
PU3MK YKIbydyje U MpaBHU PU3KK, KOjU MpeacTaBrba PU3MK HacTaHka HeratMBHUX ed)ekaTta Ha
dUHaHCKHjckM pesyntaTt u kanutan pyne no OCHOBY CYACKUX MMM BaHCYACKUX nocTynaka. baHke
ynauvuue [pyne cnpoBoge Mepewe W3MOXEHOCTUM OMnepaTUBHUM pu3Muuma Kpo3 eBuaeHUujy
porahaja, npaherwe Kby4HUX WHOMKATOpa pu3nKa, camonpoueHMBake M CTPEeCHO TecTupame
onepaTtvBHOr pusmka. [pyna npegysvma mepe y uUWiby ybnaxaBawa OnepaTMBHUX pu3nka U
NPOaKkTUBHOI pearoBaka Ha MNOTeHUWjanHe poranaje onepaTtMBHUX pPU3MKa KPO3 MepMaHEHTHO
npaherwe CBMX aKTMBHOCTW, MPMMEHY afeKBaTHOr U Noy3gaHor MHPOPMaLMOHOr cucTema, a Ynmjum
crnpoBoneweM ce yHanpefhyje nocroBHa npakca M ONTUMM3Yjy MOCMOBHM npouecu. Y uuby
MUHUMMU3MPaka NpaBHOr puU3nka 1 yTuuaja UCTOr Ha pmHaHcujckn pesynTaTt, [pyna HacTasrea u
parbe ga yHanpehyje CBOjy NMOCMOBHY Mpakcy y Aeny npaBOBPEMEHOr pe3epBucara Mo OCHOBY
Tyx6eHnx 3axTteBa nNpoTuB GaHaka 4naHuua pyne, a y cknagy ca npoueHom 6yayher ouyekuBaHor
rybuTka Mo TOM OCHOBY.

Pu3uk ynarawa

Pusuk ynaramwa Npyne npeactasrba pusuk ynarawa y apyra npasHa nuua 1y OCHOBHa CpeacTsa
N UHBECTULMOHE HeKpeTHWHe. Y cknagy ca perynatmBoM MpaTtu Ce HUMBO TPajHUX ynarawa u o
ToMe ce obaBewTaBajy Opraim u Op6opu Mpyne. Ha oBaj HaunH ce obes3behyje oa ynarawe
ynaHuua 'pyne y jegHo nuue koje Huje y dprHaHcujckom cektopy He npehe 10% kanuTana Mpyne,
Te fa ynarawa unanvua pyne y nuua koja Hucy y oMHaHCKjCKOM CEKTOPY U Y OCHOBHA CpeacTBa
N UHBECTULMOHE HEKpeTHUHe He npehy 60% kanutana pyne.

29|CtpaHa



loanwHsy n3seLwlTaj 0 nocnosatby pyne 3a 2019. rognHy

Benuka nsnoxeHoct

Benuka nsnoxeHoct pyne npema jegHOM nuvuy WM rpynu NoBe3aHux nuua, ykreydyjyhu u nuua
noeesaHa ca [pynom, jecte U3NOXeHOCT Koja n3Hocu HajMarwe 10% kanutana pyne. Y Toky 2019.
roguHe, MatuyHa 6aHka n 6aHke unaHuue 6aHkapcke 'pyne cy 6une ycknafeHa ca perynaTopHuM
N MHTEPHO AedUHUCAHUM NIUMUTUMA U3MOXEHOCTH.

M3noxeHOCT pU3NKY 3eMIbe

Puaunk 3emroe je PU3NK KOjM Ceé OHOCHK Ha 3eMJby MNMopekKna nuua npema KoMe Cy 4naHuue prne
n3noxeHe, 0 gHOCHO pU3NK MOFthOCTI/I HaCTaHKa HeratTMuBHuUX ed)eKaTa Ha d)I/IHaHCMjCKI/I pesyntart
n Kanutan prne 360r HeMOFthOCTM YynaHuda prne Oa Hannate noTpaxuBawa o4 AOYXHUKa U3
pasnora KOjM Cy nocneaguua NoJfMMTUYKUX, EKOHOMCKUX UInn cou,mjanme npunuka y 3emMribn nopekna
OY>XHUKa. ManoxeHocT prne PU3NKY 3EMIbE je Ha NpuUxBaTrbMBOM HUBOY.

PerynaTtopHu 3axteBwu 3a Npyny Kb

Mpema 3akoHy 0 6aHkama: ,3a GaHKapcKy rpyny Ha KOHCONMOOBaHOj OCHOBM YTBPHYjy ce:
rnokasaTterb afeKkBaTHOCTM KanuTana,

BEMMUKa U3NOXEHOCT,

ynarawe y apyra npasHa nvua 1 y OCHOBHa CpefCcTBa U MHBECTULIMOHE HEKPETHUHE,
OTBOpPEHa HeTo AeBu3Ha nosuumja,

nokasaTerb nokpuha NUKBUAHOM aKTUBHOM.

eeeee

ApekBaTHOCT kanuTana [pyne

2
25,2

2015 2016 2017 2018 2019

7,1
26,2 f
23,1 24,6

mmmm AZIEKBATHOCT KATIUTATIA-peeynamopHu kanuman / puauyu
MNPOIMNCAHO (MurHumym 8%)

MapameTap aesumaHor pusnka Mpyne MapameTap Benuke N3noxeHocTn
pyne

14,3
MO e 22 o6
‘/ \‘\’:
546 351 459 569 4271
| 1 | |

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

TNMAPAMETAP BEJIMKE
U3JIOXXEHOCTU

@ [TPOMTUCAHO (max 400%)

= om= [TAPAMETAP [IEBU3HOI PU3MKA (max
20%)
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Nuua nosesaHa ca Mpynom Ynararse 'pyne

1,8
\ 1,4 1,4
1,1 1, 1/——
. ; 20,9
S— 71164 145 147
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
w=omm 13TOIKEHOCT MPEMA JINLMMA YITATAHE IPYTIE Y JIMLIA KOJA HUCY
[TOBE3AHVIM CA MPYIOM (max 25%) Y OUHAHCUJCKOM CEKTOPY

e [TPOTMCAHO (max 60%)

12. /lpywuimeeHo 002080pHO nocao8arse [ pyne

KOMEPUMJAITHA BAHKA A.[1. BEOIPAL

lMocebaH gonpuHOC oyyBawy M NoBehaky BpeAHOCTM KOPNOPAaTUBHOr MMULIa Aarne Cy akTUBHOCTU
n3 obnactu OpyLITBEHO OArOBOPHOr MOCMOBaka, Koje je MaTtnyHa BaHka naxrbuBo ogabpana u
noap)kaesana v y Kojuma je akTMBHO capahuBana ca CBOjuM napTHepuma.

Y 2019. roguHn MatnyHa BaHka je HacTaBuna ca akumjom fapuBara 6eba poheHux Ha CeeTcku
OaH wreawe, 31. oktobpa, y nsHocy og EYP 50 y auHapckoj npotusspeaHocTu. Takohe, MaTtuuHa
baHka je HacTaBuna ca akumjom "3ajegHo 3a 6e6e” n y 2019. roguHu cy AoHMpaHa cpeacTtea u
ypydeHa onpema 3a nopogunuwTta y hynpumju u [lNanHyeBy, a nnaheHa W HapyyeHa W 3a
nopoannuwTa y Bpuwuy, Bpawy n WctouHom CapajeBy. lMpowrne roguHe je HacTaBrbeHa U
XyMaHuTapHa akumja "Yen 3a xeHguken" kaga je npepato 10 kyTuja nnacTudHMX 4dernosa, a
noap>xaH je n HM3 KynTypHux gorahaja n maHmdecrauuja.

MpaBuna noHawawa 1 npodecunoHanHe etuke KomepuumjanHe 6aHke ALl beorpan cappxe Kogekc
noHawamwa y uurby yHanpehewa u npeumsHujer ypefumBamwa noctojehux npuHUMna nocrioBHe
eTuKe 1 npasuna noHallawa. Y oksupy osor Kogekca nocebaH aeo je nocseheH 3alUTUTU XUBOTHE
CpeavHe U1 jadakby CBECTM O BaXKHOCTM 3alUTUTE XXUBOTHE cpeauHe. Y cknagy ca TuMm, baHka Beh
roavHama vMMa UeHTpanuaoBaHy ABOCTPaHy LWTamny, Yume ce LTeAuM W nanvp v enekTpuyHa
eHepruja. ToHepu y gatum WwTamnaynma ce peunknunpajy, a Takohe y uenoj baHum cy noctaBrbeHe
KyTuvje 3a peuumKknaxy nanvpa v nnactumke.

KOMEPLUWJAJTHA BAHKA A.l. BABA JTYKA

MocebHa naxha y 2019. roguHn y akTmBHOCTMMA M3 06nacTu ApYLUTBEHO OArOBOPHOr NOCMOBaka
noceeheHa je HajMnahoj nonynaumju, Kao W ydyeHMUMMa W CTygeHTMMa Yy CKnony noApLuke
Hajborbnma n obesbjefiuBara NpunMka 3a 3anocnewe 1 NPodecnoHanHy Hagorpaawy.

Kpo3 nogpluky HatanuteTy, KomepuunjanHa 6aHka a.n. bawa Jlyka je y jaHyapy u oktobpy ypyumna
wTegHe yrnore npopoheHnm 6ebama kao n goHauujy ®oHgaumju Jjeua Ham ce pahana“. baHka
je Takohe nogpxana maHudecTtauunjy "KoHdepeHuuja 6eba 2019" y opraHunsaumju MuHuctapcTtea
nopoavue, omnaguHe n cnopta Penybnuke Cpncke.

MoBogom oburbexasarwa [JaHa gpxasHocTn Penybnuke Cpbuje, KomepuwnjanHa 6aHka a.a. bamwa
Jlyka, Harpaguna je Hajborbe ydeHuke y OKBUPY TpaauLMOHanHOr KOHKypca 3a ns3bop Hajborbux
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nUTepapHUX pagoBa ydeHuKa cpeammx wkona y Penybnuun Cpnckoj. MefyHapoaHu aaH wreghe
oburbexeH je nocjetom bGarbany4ykoj MN'imHasujm n OCHOBHOj LUKONMW y3 HarpahuBakwe Hajborbux
yYeHuKa.

Mopepn oBora, baHka je y 2019. roanHm nomorna opraHu3oBare goHaTtopcke Bedepu "C rbybaBrby
xpabpum cpumma”, rgje je gana CBOj OONPUHOC 3a m3rpagkwy OHEBHUMX LeHTapa 3a fgjeuy C
notewkohama y pasBojy y bawa Jlyun n Tpebuwy, a 6buna je n jenaH og cnoHsopa y oksupy 65.
N3bopa gecet Hajborbux cnoptucta Penybnuke Cpricke.

MpoTekny roanHy obuIbEXMO je HacTaBak capaimwe ca YHuBepauTeTom y bawa Jlyuu, koja je
omoryhuna CTpydHO YycaBpllaBawe W 3anowsbaBake HajyCrjelHnjux cTtygeHata pasnmyuTor
kagpa. Takohe, ocTBapeHa je capata ca ekoHOMCKUM hbakynTeTuma y bawa Jlyum n NctoyHom
CapajeBy, a cBe y Lurby NoApLIKe CTPYYHOM pa3Bojy. Kpo3s LWMpoK pacnoH ApYLUTBEHO OO TOBOPHMUX
akTnBHocTu, KomepuujanHa 6aHka a.n. Bbawa Jlyka HacTaBrba ga nocryje y cknagy ca CBOjUM
cnoraHoM ,MeHu Hajbnnxa“ y3 noapLUKy HaTanuTeTy U passojy ApYyLITBa Y LjeNuHN.

KOMEPUWUJAINTHA BAHKA A.1. NOAITOPULIA

[pylwTBEHO OArOBOPHO MOCMOBake W TeXHa [a ce MOMOTHY W NoApXKe CBU MPOJEKTU Koju
[OMpUHOCE LUMPOj APYLUTBEHO] 3ajeqHULKN, HEM30CTaBaH je Aeo akTuBHocTM KomepuumjanHe 6aHke
Moaropuua. ¥ 2019. roanHn BaHka je goHupana cpeactBa KnuHmukom ueHTpy LlpHe Mope 3a
nomoh npuv KynmoBUHWM MoOpTabuiHOr ynTpasBy4yHOr anapata 3a notpebe Opjerbewa 3a
ounjarHocTuky. Ca BenukMM 3ago0BOrbCTBOM baHka je npuxsaTtuna no3ve ga MOAPXW MHULMjaTUBY
Lkone 3a cpeawe M BULIE CTpyvyHO obpasoBane ,Cepruje Ctanuh” u3 MNogropuue n yopyxewa
LLoautersn” , n obesbujeam ogpeheHn Bpoj LLKONCKNX YKMHA 3a djely Koja gonase u3 couujanHo
yrpoxeHux nopoauua. lNogpuwky oBom XxymaHom npojekty KomepuujanHa ©6aHka [logropuua
npyxkahe cBakor mjecela [0 Kpaja HacTaBHe roguHe. Y OKBUPY Ayroroguvllikbe capage ca
EkoHomckum chakynTeTtom y MNogropuum, 6aHka je cnoH3opucana TEXHWUYKY MPUNpPeEMy U wtamny
Kioure ,CTpaTernjckmu MapkeTuHr® umju cy aytopu npod. ap bobaH Menosuh ca EkoHomckor
dakynteTa y lNogropuun, Te konere ca EkoHomckor dakynteta Ceyunnuwrta y 3arpeby, npod.
ap. cu. Jypuua MNMasuunh |, gp. cuy. Bnagumup Msmanh n gp.cy. Hukona Opaiukosuh.

Y 2019. rogmHu baHka je nogpkana v npojekaT 75 roguHa of, oCHMBaka AHeBHor nucra ,lobjena”
Yy OKBUPY KOjer je peann3oBao H13 XxyMaHuTapHux gorahaja u 3HayajHUX n3gaBayvkmx nogyxeara.

BaHka je kpajem roguHe, y capagwu ca HeBnaguHom opraHusaumjom ,Kny6 30“ peanusosana
akuujy nowymrbaBawa 6paa Ibybosuh y MNoaropuum, Te goHupana 100 cagHuua koje cy nocagunm
pagHuumn BbaHke koju Ccy ce MpuKIbydYunu akumju. Y oyxy nogmsama ekorolwke csujectu, baHka je
nogpxana n HBO ,)Kyna y cpuy“ y peanusaumju npojekrta ,Ja, Gupam umcto”.

Y 2019. rognHn KomepuwmjanHa 6aHka Nogropuua je, Kao u NpeTxogHux roguHa, ysena ydewnhe y
akuunju papviBaka 6eba poheHux y Hegerbu wregwe, og 31. oktobpa oo 06. HoBembGpa, kojy
roguHama yHasapg opraHusyje LleHTpanHa 6aHka LlpHe ['ope y capagmwm ca nocnoBHuM 6aHkama.
Csum 6ebama pohieHMM y Hegerby WTeaHe Ynju POAUTEIbU OTBOPE LUITEAHM padyH Yy Hawwoj 6aHuw,
noknawa ce wWreawa y usHocy oa EYP 400, oag vera nonosuHy aapyje LieHTpanHa 6aHka LipHe
"ope, a nonosuHy baHka.

Mopen HaBepeHor, baHka je y 2019. roanHu HacTtaBuna u ca oOcCTanuMm ApYLUITBEHO OArOBOPHUM
aKTMBHOCTMMA KOje Y KOHTUHYWTETY crnpoBOoAuM Beh AyXKM HU3 roguHa, Te NpyXuna MoApLUKY
onpeheHom 6pojy cnopTckux knyboBa, anu 1 nojeanHaLa Koju ocTBapyjy 3anaxeHe pesynrtaTte us
obnactn cnopTa, Hayke M YMETHOCTM, kao un opgpefeHom Opojy rpafaHa koju cy 3aTpaxunu
HOBYaHy nomoh 3a noTpebe nevema.
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MpaBuna KopnopaTUBHOr ynpaBrbakba

lMpaBuna kopnopaTuMBHOr ynpasrbaka Cy 3acHOBaHa Ha ofroBapajyhum 3akoHCKMM nponucuma
(8akoH o GaHkama u 3akoH O npuBpegHUM ApyiTBMMa). Kogekcom kopnopaTuvBHOr ynpaBrbaka
YCMOCTaBIbEHN CY MPUHLMNK KOpropaTMBHE MNpakce rnpema Kojoj ce, y MocnoBawy, noHaiuajy u
npuapxaeajy HoOCMOLM KopropaTMBHOT ynpassbawa. e Kogekca kopnopaTuMBHOr ynpasibama je
yBohewe [o6pux MOCNOBHMX oOuyaja M ycnocTaBibake BUCOKMX CTaHgapga Yy obnactu
KopropaTUBHOI  yrpaBrbaka, Koju Tpeba pa omoryhm paBHOTEXY yTuuaja Hocunaua
KOpNopaTUBHOT yMpaBrbaka OPYLWTBA, KOH3UCTEHTHOCT CUCTEMA KOHTpOIe, jadyare MnoBepema
akumMoHapa, VHBecCTMTOopa M ApYyrMx 3auHTEepecoBaHWX cTpaHa, a cBe Yy uuby obesbehemna
Oyropo4yHor 1 oapXxuBor pa3soja baHke.

KomepumjanHa 6aHka ag Beorpag, MatnyHa 6aHka, y cBOM nocnosawy, y cknagy ca Oanykom
MsBpwHor onbopa baHke 6p. 8373 oa 09.04.2013. roauHe, npumeryje Kogekc koprnopaTuBHOr
ynpaBreawa [lpuBpegHe komope Cpbuje (,Cn. rmacHuk PC® 6p. 99/2012), koju je ycsojuna
CkynwTtuHa MNMpuepenHe komope Cpbuje. Kopgekcom KoprnopaTUBHOT yripaBrbaka YCNOCTaBIibEHU CY
NPUHUMMNM KOPMopaTMBHE Mpakce npemMa Kojuma ce, y Mnocrnosaky, MoHalwajy u npuapxasajy
HOCMOUM KoprnopaTuMBHOr ynpaBrbawa baHke. Lurb Kogekca je yBohewe mob6pux MOCNOBHMX
obuyaja y obnactm koprnopaTuMBHOI yrnpaBibakba, paBHOMPaBaH YyTULAj CBUX 3aUHTEPECOBaHUX
CTpaHa, NocTojehnx 1 NnoTeHuMjanHUX akunoHapa, 3anocneHunx, knujeHarta, opraHa baHke, gpxase
n gp. KoHavaH uurb je obesbeherwe gyropodHor m ogpxmeor pasBoja baHke. Tekct Kogekca
KopropaTUBHOT ynpaBribakwa je jaBHO objaBrbeH Ha MHTEpHeT npeseHTauuju NpuBpegHe Komope
Cpbuje (www.pks.rs/PoslovnoOkruzenje.aspx?id=1412&p=3) ka0 M Ha WHTepHeT npe3eHTauuju
MaTtunyHe 6aHke (www.kombank.com/korporativno-upravljanje).

KomepuujanHa 6aHka ALl bawa Jlyka y cBom nocnosawy npumerbyje CtaHgapae KoprnopaTBHOr
ynpaerbana Koje je goHerna Komucuja 3a xapTtuje oa spegHoctu Penybnuke Cpncke y cknagy ca
ynaHom 309. 3akoHa o npuspegHum ApywTBuMa (CnyxbeHun MacHuk Penybnuke Cpncke 6poj
127/08, 58/09, 100/11, 67/13 n 100/17) 1 unaHom 260. 3akoHa O TPXKULLTY XapTuja o4 BpMjeaHOCTH
(Cnyx6enun MmacHuk Penybnuke Cpncke 6poj 92/06, 34/09, 30/12, 59/13, 108/13 n 4/17).

Y cknagy ca 3akoHOM O npuBpegHuM gpywTteuma (“Cnyx6enun nuct UM 6p. 17/2007, 80/2008,
36/2011), KomepuwmjanHa baHka ag NMogropvua je gaHom permctpauuje kao akuMoHapcKo ApyLITBO
CTeKkao CBOjCTBO NpaBHor nmua. Kao akumoHapcko gpywteo, KomepuujanHa baHka ag Nogropuua
perynuile mefhycobHe ogHoce CBUX 3aMHTepecoBaHuX cybjekata y cknafy ca cBojyuM OCHMBaAYKUM
aktom n Ctatytom. Opranum gpywitea cy CkynwtuHa baHke, Opbop anpektopa, Oadop 3a peBusujy
W U3BpPLUHW aupekTopu. Yrnore opraHa baHke geduHucaHe cy Ctatytom u gpyrum aktuma banke. Y
auvjeny ynpasrbawa, baHka npumjensyje Hajborbe MehyHapooHe npakce KoprnopaTUBHOr
ynpaerbama.

KopnopaTtuBHO ynpaBrbarke Ce yCnocTaBrba Ha HaunH:

« [la ce y cBUM cerMeHTMMa KoprnopaTUBHOI ynpaBibaka nowwTyje npasHu okeup LipHe Mope un
pobpa npakca NocrnoBama;

e [Ja y TOM OKkBMpPY MoOCTaBfba MpuHUMNE Koju cy donekcubunHm u pgajy npoctop Opbopy
OupekTtopa ga Ha Hajborby Ha4duH ynpaBrba M pykoBoau BaHkoM M MOCTMXKE NOCTaBIbeHe
LUUIbEBE;

* [a cBu mehycobHn ogHOCKU 3auHTepecoBaHWX cTpaHa y dyHKUMOHUcawy GaHke byay jacHo
andepeHumpaH, Qa Hema Mpeknanawa HUTW  MpasHMHa Yy  OArOBOPHOCTUMA MU
HaanexHocTuma, Te Aa Kog CBWUX 3aMHTepecoBaHMX cTpaHa Oyde ycnocTtaBrbeHa paBHOTEXA
0OroBOpHOCTM U ob6aBe3a, OQHOCHO NpaBa N HageXHOCTY;

e [a ce opgHocu Mefly CBMM 3avHTEpecoBaHMM CTpaHama MocTaBe Tako Aa Ko CBUX
npeosnafyje 3ajeqHUYKM MHTEpPeC, OOHOCHO MHTepec B6aHke y OOQHOCY Ha HUXOBE NojeauHavyHe
WHTepece;

e [a ce y noTNyHOCTW, edMKacHO N edeKkTHO un3BpLlaBajy cBe MYHKUMje ynpaBrbarwa U
pykoBohera 6aHKoOM, OAHOCHO Aa ce H6aHKOM ynpaBrba Ha Ha4MH Koju 4OBOAM OO MOCTM3ara
NocTaBIbEHNX UNIbEBA U 3afaTaka.

Y npumeHu npaBuia KOprnopaTMBHOI ynpaBibakba UMMIEMEHTUMPaHa Cy HaBedeHa akTa, Kao U

apyra nHtepHa akta baHke 1 y camoj npumjeHn NCTUX He NOCTOoje oacTynawa.
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KomBank MHBECT A/l Beorpaj opraHuacead je y (opmn jepHoqnasor akinoHapeckor gpyluTea
KDjE@ HMje jaBHO ca cMCTeMOM ABOAOMHOr ynpasibawsa. Pagu obeaGefewsa HenpucTpacHocTy,
TPAHCNAPEHTHOCTI 1 OZIOBOPHOCTW Y KOPNOPATUBHOM NoHalwarwy [pyurrao npumersyje Mpasuna
nocnosaksa koja je ogoGpuna Kemucuja 3a xapTuje of BpeHOCTY y cknady ca unadom 17, 3akona
O WHBECTVUMOHMM dhoHpoeuma (CnywBenw rnacHvk PC, Bp. 46/2006, 51/2009, 31/2011 u
115/2014), lNpaBuna nolawarka W NpoECUOHANHE BTUKE koja cy ycknahieHa ca MaTUHHUM
apywreom, Monutaky ynpaeramka cykobom nHTepeca u NUYHUM TpaHcakuujama v ap.

HaanesHocT w oenawlera CBUX OpraHa unavuua pyne 3acHosaHa cy Ha oarosapajyfium
3AKOHCKUM Nponucuma v AeduHucana y uHTepHUM akTuma. [pasuna KopropaTUBHor ynpasrbamka
WMMNEMEHTUPAHA CY KDO3 MHTEPHE aKTa W Y CAMO] NPUMEHW UCTUX He NOGTOje OACTYNAaH:a.

Motnucano y ume Komepuwjanse Baukg a.q. anrp?p/_y
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ap Mupocnag Mepuh
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KOMEPLINJANHA BAHKA ALl BEOIPAL
Ceetor Cage 14

11000 Beorpaa

29.04.2020.

Ha ocrHoBy unana 50. 3akoHa o TpxuwTy kanutana (,Cn. Mnackmk PC* 6p, 31/2011, 112/2015, 108/2016 1
9/2020) Komepumjanta 6aHka Al Beorpapg noHock cniefehy

N3JABY

Wsjaerbyjem aa je, npema concTeeHoM Hajborbem casHamy M Ha OCHOBY MULLMLEHba CNorbHOM PeBU30pa,
TOAVLLFLI KOHCONWAOBaHN WUHaHCHCKM W3BELUTa] CacTaB/beH y3 NpuMeHy ofroeapajyhux meflyHapogHux
cTaHgapaa uHaHcujckor u3sewTaBarka W fAa Jaje UCTUHWTE W objekTUBHe nojaTke O WMOBMHY,
obaseaama, (huHAHCUCKOM MonoXajy W mocnoBarwy, Aobuuuma W ry6uuMma, TOKOBUMA TOTOBMHE W
MPpOMEHAMa Ha KanuTany jaeHor ApywTea, yKbydyjyhm W H:erosa ApywTea Koja Cy ykibydeHa y
KOHCONMWOOBaHe MaselTaje, Ha Gasn YCBOjEHUX PEBMAMPAHMX MOjeAVHAYHWX (DMHaHCHiCKMX W3BellTaja
ynaHuua Mpyne 3a 2019. roguHy.

KOMEPUWJANHA BAHKA ALl BEOTPAL

[ L /I{M

Op Bnagimmp
MpeacepnHuk M3spuror ogbopa

" Op Vl’?ocnaa Mepuh

YnaH WaspLuHor oabopa



@ KOMEPLUJAITHA BAHKA Al BEOrPAL
CKYNLWTWUHA BAHKE
Bpoj: 4690/2
Beorpap, 28.04.2020. rognHe

Ha ocHosy unaxa 14. Cratyta Komepuujante Ganke ALl Beorpag, Ckyniutuna Komepuujante Gavke Al Beorpap Ha pefoBHo)j
cenHuuy aaxa 28.04,2020. roauHe, AOHOCKH

Oanyky
0 YCBAJAHY MOOMLLUHET U3BELLTAJA O NMOCNOBAKY I'PYNE U KOHCONUAOBAHUX ®UHAHCUJCKNX M3BELLITAJA
FPYNE KOMEPLWJATHE BAHKE Al BEOrPAL 3A 2019. FOAUHY CA MALLILEHEM CMNOMBHOM PEBM3OPA

YnaH 1.

Yceaja ce Moguwku naselTaj o nocnoeaky [pyne KomepumjanHe GaHke A[l Beorpap za 2019. roguHy, ca MuLLMbetem
cnorsHor pesuaopa Banke (Ernst & Young 4.0.0. Beorpaa), y TEKCTY KojW je cacTaBHu fieo OBe OAfyKe.

UnaH 2.

YcBajajy ce KoHcOnMAoBaHW chuHaHcujcku uaeewTajn Ipyne KomepuwjanHe bawke Al Beorpap 3a 2019. roguwy, ca
MULLMEHEM CriorsHor peusopa Baxke (Emst & Young d.o.o. Beorpag):

1. BunaHe cTaka — KoHconwaoeaxu Ha gad 31.12.2019. roguHe;

2. BunaHc ycnexa — koHconwaoeadu y nepuogy oa 01.01. o 31.12.2019. roguHe;

3. W3sewwraj o ocTanom peaynarty — koHconugosaHu y nepuogy oa 01.01. 40 31.12.2019. roaune;

4. WzBellTaj 0 npomMeHama Ha kanutany — koHconuaoeanu y nepuony of 01.01. go 31.12.2019. roaue;
5. W3BeluTaj 0 TOKOBMMA rOTOBMHE — KOHCONWAOBaHW Y nepuoay oa 01.01. go 31.12.2019. roguHe;

6. HanomeHe ya koHconuaoaeHe huHaHcKcke uaselTaje 3a 2019, roauHy,

Y TEKCTY KOjU j& CacTaBHU Aeo OBe oanyke.

Ynau 3.

Oea opnyka cTyna Ha cHary iaHoM JoHOLEH-:3.
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