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FAJIEHUKA-OUTOPAPMALNIA a.a. loanwkm ussewtaj 2019.
| MojeanHayHn bMHaHCKjCKM U3BELITAj Ca HanomeHama

MowToBaHu akumnoHapu,

npen Bama je lNoguwmmn u3sewTaj 3a 2019. roamHy, cacTaBrbeH y ckragy ca un. 50. 3akoHa o
TPXxUWTY KanuTana (,Cn. rmacHuk PC”, 6p. 31/2011, 112/2015 v 108/16) n y cknagy ca NpaBunHnkom
0 CapXuHW, bopmMmn 1M HauMHy objaBrbMBama roaullkMX, NOMAYFrOAUWHUX U KBapTanHUX usseLlTaja
jaBHux gpywrasa (,Cn. rnacHuk PC*, 6p. 14/2012, 5/2015 n 24/2017).

Moguwrn mssewTaj 3a 2019. rogMHy Huje YCBOjeH, HUTK je pa3mMaTpaHO HEeroBoO ycBajakse, jep joul
yBEK HUWje ogpXaHa pefoBHa cegHumua CkynwTuHe akuMoHapa.

CALPXAJ rOANLUKET N3BELLITAJA

|  ®uHaHcujckn n3BewTaj 3a 2019. roaMHy ca HanomMeHama

Il U3BewTaj o peBn3nju 3a 2019. roamny (“UHY revizija“ g.o.o., Beorpaa, MB 17082175)
Il U3BewTaj 0 nocnoBawy ApywTsay 2019. roamHu

IV WUsjaBa nMua oaroBopHUX 3a cacTaBrbawe Noguwker ussewtaja

V Opnyka HagnexHor opraHa o ycBajawy loauwter nssewltaja (HanoMmeHa)

VI Oanyka o pacnogenuv nobutu unu nokpuhy ryéutka (HanomeHa)



FAJIEHUKA-OUTOPAPMALNIA a.a. loanwkm ussewtaj 2019.
| MojeanHayHn bMHaHCKjCKM U3BELITAj Ca HanomeHama

| ®PUHAHCUJCKU U3BELLUTAJ 3A 2019. rOOUHY



MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTtuuHu 6poj 07725531

|LIJV|dea nAenatHoctv 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

BUJIAHC CTAHA

Ha gaH 31.12.2019. roamHe

- Y Xwbagama auHapa -

WU3Hoc

MperxoaHa rogmHa

Fpyna pauyHa, pauyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHoO cTame
01.01.20__.
1 2 3 4 5 7
AKTUBA
A. YTIUCAHU A HEYNNTIAREHU
00 KATUTAN 0001
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 1983667 2158533 0
o1 1. HEMATEPWIASTHA UIMOBUHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 24 3913 5409 0
010 u pgeo 019 1. Ynararba y pa3Bsoj 0004
011, 012 v geo 019 2. KoHuecvje, naTeHTH, nuueHLe, pobHe 1 0005
YCnyHe Mapke, copTBep 1 ocTana npasa
013 n pgeo 019 3. Fyasun 0006
014 n pgeo 019 4. Octana HemMaTepujasHa MMOBMHa 0007 3913 5409
015 n pgeo 019 5. HemaTtepwujanHa uMOBMHa y NpunpemMu 0008
016 n peo 019 6. ABaHCK 3a HemaTepujanHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 25 1702433 1875124 0
0015 + 0016 + 0017 + 0018)
020, 021 v geo 029 | 1. 3embuwTe 0011 1041668 1157685
022 n pgeo 029 2. M'paheBuHCkM 06jekTn 0012 473038 483933
023 n pgeo 029 3. NocTpojerba 1 onpema 0013 172292 214013
024 v peo 029 4. VHBECTULMOHE HEKPETHUHE 0014 4293 4552
025 1 aeo 029 5. OcTane HeKpeTHUHe, NocTpojersa u 0015
onpema
6. HekpeTHWHe, nocTpojetba 1 onpema y
026 v peo 029 npunpemy 0016 8886 12879
027 v 3eo 029 7. Ynar.arba Ha TyHUM HeKpeTHUHaMa, 0017
nocTpojersiMa 1 onpemn
8. ABaHCM 3a HEKpPETHMHe, NocTpojerba U
028 n peo 029 onpemy 0018 2256 2062
03 II1. BUOMOLLKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 57 67 0
030, 031 v geo 039 | 1. LLlyMe 1 BULWEroaunLLHM 3acaamn 0020 57 67
032 n peo 039 2. OCHOBHO cTago 0021
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UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. buonoluka cpeacTea y npunpemu 0022
038 n geo 039 4. ABaHcy 3a 61onoLLKa CpeacTsa 0023
IV. YTOPOYHN ®UHAHCWNICKN
04. ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 2 277264 277933
+ 0029 + 0030 + 0031 + 0032 + 0033)
1. Yyewha y kanuTany 3aBUCHUX NPaBHUX
040 n pgeo 049 vua 0025 24358 24346
041 1 geo 049 2. Yyewha y KaI'II/IT?ﬂy NPUAPY>XEHUX 0026
NpaBHKUX SMLA 1 3ajeAHNYKUM nodyxBaThMa
3. Yuewha y kanuTany octanux npaBHUX
042 n peo 049 nvua n apyre xapTuje oA BpeaHoCTH 0027
pacnonoxwse 3a npogajy
neo 043, neo 044 v feo | 4. [lyropoyHu nnacMaHn MaTUYHUM U 0028
049 3aBUCHUM MPaBHUM NULMMa 1500 1500
nAeo 043, peo 044 v feo | 5. [lyropoyHn nnacMaHu octanum 0029
049 NnoBe3aHnM MPaBHUM NUUMMA
Aeo 045 n neo 049 | 6. [lyropoyHM niacMaHn y 3eM/bn 0030 249472
Aeo 045 1 neo 049 | 7. lyropoyHM nNnacMaHu y MHOCTPaHCTBY 0031
046 1 o 049 8. XapTuje oA BpeAHOCTM Koje ce Apxe A0 0032
nocneha
9. OcTanu ayropoyHn uUHaHCHjcKn
048 1 feo 049 MaCaHN 0033 1934 252087
V. OYFOPO4YHA MOTPAXMBAHHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0
0041)
050 1 aeo 059 1. MNoTpaxwuBara 04 MaTUYHOT U 3aBUCHUX 0035
npaBHUX nua
051 1 o 059 2. MoTpaxwvsara 04 OCTannX NoBe3aHNX 0036
nua
052 v geo 059 3. MNoTpaxuBarba Mo OCHOBY Mpoaaje Ha 0037
pobHu KpeauT
053 1 aeo 059 4. r‘IO'rpamv.nsal-be 3a npoAaajy no yroBopuma 0038
0 (PMHAHCWICKOM JIMBMHTY
054 n peo 059 5. MoTpaxwuBarba Mo OCHOBY jeMCTBa 0039
055 v pgeo 059 6. CnopHa v cyMrMBa NOTpaxuearba 0040
056 u geo 059 7. OcTtana ayropoyHa noTpaxusara 0041
288 B. OANTOXXEHA NMOPECKA CPEACTBA 0042 29692 26653
r. OGPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + | 0043 6390317 5767889
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0044f 57 2255847 2221081
10 1. Matepujan, pe3epBHu 4enoBK, anaT n 0045
CUTaH MHBEHTap 711867 610809
1 2. HeposplueHa Npon3soAHa U HeAoBpLUEHe 0046
ycnyre 44389 142151
12 3. [oToBM Npon3BOAU 0047 1208682 1220989
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UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048 214191 196628
14 5. CranHa cpeacTBa HamerseHa npoaaju 0049
15 6. MnaheHn aBaHcK 3a 3anuxe 1 ycnyre 0050 76718 50504
II. NIOTPAXKNBAHSA MO OCHOBY NPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 28 794864 685560
0057 + 0058)
200 1 4eo 209 1. Kynum y 3eM/bu - MaTU4Ha 1 3aBUCHa 0052
npaeHa nvua 367 44
201 v geo 209 2. Kynum y MHOCTpaHCTBY - MaTU4Ha v 0053
3aBWCHa NpasHa nua 2734
202 1 geo 209 3. Kynum y 3em/b1 - ocTana nosesaHa 0054
npasHa nmua
203 1 4eo 209 4. Kynuy y MHOCTpaHCTBY - ocTana 0055
noBe3aHa npaBHa nuua
204 n peo 209 5. Kynum y 3emmu 0056 656725 589712
205 v peo
6. Kynum y MHOCTpaHCTBY 0057 135038 95804
209
206 v geo 209 7. O(.jana noTpaxwuBarba Mo OCHOBY 0058
npoaaje
III. NOTPAXNBAHSA N3 CMELIMOUYHUX
21 NOCNOBA 0059
22 IV. APYTA MOTPAXVBAHA 0060 29 2026 26371
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPEAIHYJY NO ®EP BPEAHOCTU KPO3 0061
BUTAHC YCTEXA
VI. KPATKOPOYHWN GUHAHCWNICKN
23 ocum 236 1 237 | MJTACMAHMW (0063 + 0064 + 0065 + 0066 | 0062 30 2789958 2361042
+ 0067)
230 1 e 239 1. KpaTKOpOYHM KpeauTu 1 nnacMaHu - 0063
MaTW4Ha W 3aBUCHa NpaBHa nua
231 1 f1e0 239 2. KpaTKOpO4HM KpeauTy U nnacMaHm - 0064
oCTana nosesaHa npaBHa nmua
232 v peo 239 3. KpaTKOpOoYHW KpeauTy 1 3ajMoBK Y 0065
3eM/bU 1 1167
233 1 eo 239 4. KpaTKOpOYHM KpeauTu 1 3ajMoBK Y 0066
MHOCTPaHCTBY
234, 235, 238 u peo | 5. OcTanu KpaTKOPOUHU (PUHAHCKICKN 0067
239 nnacMaHu 2789957 2359875
24 VII. FTOTOBUHCKW EKBUBANEHTU U 0068
FOTOBUHA 31 421954 323297
27 VIII. MOPE3 HA IOJATY BPEAHOCT 0069 32 96963 121855
28 ocum 288 IX. AKTUBHA BPEMEHCKA PA3rPAHUYEHA | 0070 33 28705 28683
A. YKYMHA AKTUBA = MOCJIOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 8403676 7953075
0043)
88 h. BAHBUJIAHCHA AKTUBA 0072 66564 155299
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1500
24346
24358
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277933
277264
67
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0
67
57

M3Hoc

['pyna pauyyHa, payyH No31LUMIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
MACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 8048166 7571570
0441 - 0442)
I. OCHOBHWM KAMUTAJ (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3511200 3511200 0
0410)
300 1. Akumjckun kanutan 0403 34 3511200 3511200
301 2. Ynenv apywTasa C OrpaHU4eHoOM 0404
oarosopHoLhy
302 3. Ynosun 0405
303 4. [ipxaBHun kanuTtan 0406
304 5. ApywTBEHN KanuTan 0407
305 6. 3agpyxHu yaenu 0408
306 7. EMucnoHa npemuja 0409
309 8. OcTanu 0CHOBHM kanuTan 0410
31 II. YNIUCAHW A HEYNJIAREHW KAMUTAN 0411
047 v 237 III. OTKYM/bEHE COMCTBEHE AKLINIE 0412
32 1V. PE3EPBE 0413 996879 959572
V. PEBA/IOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPU3ALIMIE 0414
HEMATEPUIATHE UMOBWHE, 23073 23406
HEKPETHVHA, MOCTPOJEHA W ONPEME
VI. HEPEAJTN30BAHW AOBMLIM NO
OCHOBY XAPTWJA O/ BPEAHOCTU N
33 ocum 330 [APYTUX KOMMOHEHTW OCTAJTOT 0415
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padvyHa rpyne 33 ocum 330)
VII. HEPEAJIU30BAHW MYBULIX MO
OCHOBY XAPTWJA O/ BPEAHOCTU U
33 ocum 330 APYTUX KOMMOHEHTW OCTAJTOT 0416 2 2
CBEOBYXBATHOI PE3YJTTATA (ayroBHa
canpa padyHa rpyne 33 ocvm 330)
34 VIII. HEPACMOPEBEHW AOBUTAK (0418 + 0417
0419 3517016 3077394 0
)
340 1. Hepacnopehenu fobutak paHujux rognHa | 0418 2829220 2331247
341 2. HepacnopeheHu fobutak Tekyhe roguHe | 0419 687796 746147
IX. YYELIRE BE3 NPABA KOHTPOSE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 0 0
350 1. TybuTak paHujux roavHa 0422
351 2. l'ybutak Tekyhe roavHe 0423
B. AYFTOPO4YHA PE3EPBUCAILA U 0424
OBABE3E (0425 + 0432) 0 0 0



0
0
0
252087
1934
249472

M3Hoc

['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpeTxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. AYTOPOYHA PE3EPBUCAMbA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pe3epBucarba 3@ TPOLIKOBE Y rapaHTHOM 0426
poky
401 2. PesepBucarba 3a TPOLLKOBe 06HaBbarba 0427
npupoaHux 6oratcraBa
403 3. PesepBucarba 3a TpOLLKOBE 0428
PecTpykTypupatba
404 4. Pe3epBM.caH=a 3a HakHajae v apyre 0429
6eHeduLmje 3anocneHnx
405 5. Pe3epBucarba 3a TPOLLIKOBE CyACKUX 0430
crnoposa
402 n 409 6. Octana ayropoyHa pesepsucar-a 0431
II. AYTOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 0
0440)
410 1. ObaBese koje ce MOry KOHBEpTOBaTH Y 0433
Kanutan
411 2. ObaBese nNpeMa MaTU4HWUM U 3aBUCHUM 0434
npaBHUM AULMMa
412 3. O6aBese npeMa ocTanuM rnoBe3aHuM 0435
npaBHUM AULMMa
4. ObaBe3e No eMUTOBaHUM xapTujama oA
413 BPEAHOCTN Y Nepuoay AyXeM Of roAvHy 0436
faHa
414 5. [lyropoyHu KpeauTy v 3ajMoBu y 3emrbn | 0437
415 6. [lyropoyHu KpeauTy 1 3ajMoBK Y 0438
MHOCTPaHCTBY
416 7. ObaBe3e No 0cHOBY PUHAHCKjCKOr 0439
NU3MHra
419 8. Octane ayropoyHe obaBe3e 0440
498 B. OANNOXXEHE NMOPECKE OBABE3E 0441
I'. KPATKOPOYHE OBABE3E (0443 +
42 po 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 355510 381505 0
0462)
1. KPATKOPOYHE ®UHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 0 0 0
0449)
420 1. KpaTKOpPOYHM KpeanuTH of MaTUYHUX U1 0444
3aBUCHUX NPaBHUX NnL@
01 2. KpaTKOpOYHW KPeanTn O OCTanmx 0445
noBe3aHWX NpaBHKX 1A
422 3. KpaTkopo4Hu KpeauTy v 3ajMoBu y 0446
3eM/bU
3 4. KpaTKOpOYHM KpeanTH 1 3ajMOBU Y 0447

MHOCTPaHCTBY
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0
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M3Hoc

['pyna pauyyHa, payyH No31LUMIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
5. ObaBese Mo OCHOBY CTafHWX CpeAcTaBa 1
427 cpeacTaBa 06ycTaB/bEHOr NOC/I0Bakba 0448
HaMerbeHux npoaajn
424, 425, 426 1 429 6. OcTane kpaTkopoyHe huHaHcujcke 0449
obaBese
II. IPUMJBEHWN ABAHCHY, AENO3UTU U
430 KAYLIMIE 0450( - 36 16396 7234
III. OBABE3E W3 MOC/IOBAHSA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 37 223319 254371 0
0458)
1. [lobaBrbaum - MaTU4YHa U 3aBUCHa NpaBHa
431 nvua y 3emmbn 0452 1258 904
432 2. [lobaBrbaum - MaTU4Ha W 3aBUCHA NpaBHa 0453
NML@ Y UHOCTPaHCTBY 166
433 3. [lobaBrbaum - ocTana nosesaHa npasHa 0454
nvua y 3emru
434 4. [lobaBrauu - ocTana noeesaHa npasHa 0455
NMLA Y MHOCTPaHCTBY
435 5. fobaBrbaun y 3eMbm 0456 145020 207194
436 6. [lobaBrbaun y MHOCTpaHCTBY 0457 77041 46107
439 7. Octane obaBe3e 13 NocnoBarba 0458
44, 45 n 46 1V. OCTAJIE KPATKOPOYHE OBABE3E 0459 38 108956 108727
47 V. OBABE3E MO OCHOBY MOPE3A HA 0460
[OOATY BPEAHOCT
48 VI. OBABE3E 3A OCTAJIE MNMOPE3E, 0461
[AOMPUHOCE W APYTE AAXKBUHE 39 1571 5920
VIIL. NACVMBHA BPEMEHCKA
49 ocum 498 PASTPAHMYELHA 0d62| 5268 5253
A. 'YBUTAK NU3HAZl BUCUHE
KAMWTAJA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) = 0
B. YKYMHA MNACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 8403676 7953075
89 E. BAHBW/IAHCHA MNACUBA 0465 41 66564 155299
y 3aKOHCKM 3aCTYMHUK
AaHa 20 rogvHe M.M.

O6pa3aL, nponucaH MpaBuIHNKOM O caapXunHu 1 popmn obpasaLia (rHaHCWiCKUX U3BeLUTaja 3a NpuBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p.  95/2014 1 144/2014)
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MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTtuuHu 6poj 07725531

| LLindpa penatHoctn 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

BUJIAHC YCIEXA

3a nepuog o 01.01.2019. o 31.12.2019. roanHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4 5 6
NPUXOAU U3 PEAOBHOI NOC/TIOBAHA
A. MOC/TIOBHU NPUXOAU
60 no 65, ocum 62 1 63 1001
’ 4431161 41534
(1002 + 1009 + 1016 + 1017) 3116 53493
1. IPUXOAW OA NPOJAIJE POBE
60 1002
596394 558190
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwvxoam oA npoaaje pobe MaTUYHUM 1 3aBUCHUM
600 1003
NpaBHWM IMLMMA Ha AOMAheM TPXMLLTY 3987
2. Mpuxoau of npoaaje pobe MaTUYHWUM U 3aBUCHUM
601 1004
MPaBHUM SIMLIUMA HA MHOCTPAHOM TPXULLTY 2733
3. Mpuxoawm oa npoaaje pobe ocTanuM noBesaHuM
602 1005
NpaBHUM NWLMMA Ha fioMaheM TPXKULLTY
603 4. Mpuxoan of npogaje pobe ocTanvMm nosesaHnM 1006
NpaBHUM NINLIMMA Ha MHOCTPAHOM TPXULLTY
604 5. Mpuxoau oa npogaje pobe Ha Aomahem TpxuwTy | 1007 564343 553947
6. Mpuxoau oa npoaaje pobe Ha MHOCTPAHOM
605 TPXULITY 1008 25331 4243
61 II. IPUXOAW 04 NPOAAJE NMPOU3BOAA U YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 3815316 3569193
1. Mpuxoan oa npoaaje npoussoga v ycnyra
610 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMa Ha aomahem | 1010
TPXULWITY
2. MNpuxoau oA npopaje nponssoaa u ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NULMMA Ha 1011
MHOCTPaHOM TPXULUTY
612 3. Mpuxoau oA npoaaje NpoussoAa M ycyra octannm 1012
noBe3aH!M NpaBHUM WLMMA Ha fioMaheM TPXULLTY
4. Mpuxoan oA Npoaaje Npoussoaa v ycnyra octanum
613 MOBE3aHMM MPaBHMM NIULMMA Ha MHOCTPAHOM 1013
TPXALWITY
614 5. Mpuxoan oa npoaaje Npov3soaa u ycnyra Ha 1014
nomaheM TpXUWTY 3215600 3127512
615 6. Mpuxoau oA npoaaje rotTosByx Npou3eoAa W ycnyra 1015
Ha VHOCTPaHOM TPXMLITY 599716 441681
64 III. NPUXOAN OA NPEMWUIA, CYEBEHLINIA, 1016
AOTALMIA, AOHALMIA U CI. 2104 80
65 IV. APYT NOCIOBHU NPUXOAN 1017 17347 26030
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133529
123433
879806
808190
879806
808190
17957
7114
23691
18118
544030
586714
443799
592224
33040
26703
39458
34151
1386
6
0
0
40844
34157
24772
13191
48957
47583
102
53
86
155
86
73884
60860
941263
764973
119368
123335
2733
3987
558190
596394
4153493
4431161
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&Naziv=Bilans%20uspeha&hash=E559473D2FF80368016DB98313BE870555F9D951#
http://aplikacije3.apr.gov.rs/fiexternal/

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
PACXOAWU U3 PEAOBHOT MOCJ/IOBAHbA
B. MOC/IOBHU PACX0QN 3666188 3212230
50805562163 | (1019-1020- 1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEAHOCT MPOJATE POBE 1019 510165 474222
62 II. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020 10686 9900
III. NOBERAHE BPEAHOCTU 3AJINXA
630 HEZOBPLLEHWX N FOTOBWUX MPOU3BOAA U 1021 17011 141811
HEZOBPLUEHWX YCNYTA
IV. CMAHEHE BPEAHOCTU 3ATTUXA
631 HEZOBPLLEHWX N FOTOBWUX MPOU3BOA U 1022 127080
HEZOBPLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBW MATEPWIASIA 1023 9 1933155 1815153
513 VI. TPOLLKOBW FOPUBA N EHEPTUIE 1024 10 44833 42514
52 VII. TPOLLUKOBU 3APAA, HAKHAJA 3APALIA U 1025
OCTAJIN JTUYHW PACXOAN 11 477886 460675
53 VIII. TPOLLKOBW MPOU3BOAHUX YCNYTA 1026 12 394177 372606
540 IX. TPOLLKOBU AMOPTU3ALNIE 1027 83254 79403
541 no 549 X. TPOLLKOBW AYTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPUIA/THU TPOLLKOBU 1029 13 123335 119368
B. MOC/IOBHU AOBUTAK (1001 - 1018) = 0 1030 764973 941263
I. NOCNOBHU N'YBUTAK (1018 - 1001) = 0 1031
66 A. ®PUHAHCUICKU NPUXOAMN (1033 + 1038 + 1032
1039) 60860 73884
1. ®MHAHCUMICKM NPUXOAN O NMOBE3AHUX JIULIA
66, ocuM 662, 663 1 664 | OCTA/IN ®UHAHCUICKU NMPUXOAM (1034 + 1035 | 1033 14 86 155
+ 1036 + 1037)
660 1. OUHAHCUCKU NPUXOAN OA MATUYHWUX U 3aBUCHUX 1034
npaBHUX LA 86 53
661 2. ®UHAHCHJCKM NPUXOAM Of OCTaNMUX NOBE3aHUX 1035
NpaBHUX 1L
665 3. Mpuxoau o ydyewha y AOBUTKY NPUAPY>KEHNX 1036
NpaBHUX N1LA W 3ajeAHNYKMX NnoayxeaTa
669 4. Octanu uHaHCKjCkn Npuxoan 1037 102
662 I1. NPUXOAN O KAMATA (04 TPERUX JINLIA) 1038 15 47583 48957
III. NO3UTUBHE KYPCHE PA3JTUKE U NO3UTUBHU
663 1 664 E®EKTWU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1039 16 13191 24772
JIMLIMMA)
56 B. PUHAHCUICKU PACXOAM (1041 + 1046 + 1040
1047) 34157 40844
I. ®MHAHCMICKM PACXOAM N3 OOQHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTANTU
56, 00nM 562, 563 1 564 | 1 1HAHCIICKY PACXOIM (1042 + 1043 + 1044 + | 0% 0 0
1045)
560 1. duHaHCHjcKM pacxoamn U3 ogHoCca ca MaTUYHUM U 1042
3aBUCHUM NPaBHUM NULMMa



3569193
3815316
4243
25331
553947
564343

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
561 2. ®uHaHCKjCKM pacxoan U3 oAHOCa ca 0CTanuM 1043
NoBe3aH!M NpaBHUM NLMMA
565 3. Pacxoau og ydewwha y rybuTky npuapyxeHux 1044
NpaBHUX LA W 3ajeAHNYKUX NoayxsaTa
566 1 569 4. Octanu duHaHcKjckn pacxoam 1045
562 II. PACXOAN KAMATA (MPEMA TPERUM JINLINMA) 1046 17 6 1386
II1. HEFATUBHE KYPCHE PA3NIMKE N HEFATUBHU
563 n 564 E®EKTU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1047 18 34151 39458
NNUNMA)
E. AOBUTAK U3 ®UHAHCUPAHHA (1032 - 1048
1040) 26703 33040
XK. T'YBUTAK U3 ®UUHAHCUPAHA (1040 - 1049
1032)
3. MPUXOAN O YCKNNIABUBAHA BPEAAHOCTU
683 1 685 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1050 19 592224 443799
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
WN. PACXOAWN O YCKNABUBAIA BPEAHOCTU
583 1 585 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1051 20 586714 544030
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
67 v 68, ocum 683 1 685 |J. OCTAJIU NMPUXOAUN 1052 21 18118 23691
57 v 58, ocum 583 1 585 | K. OCTAJIN PACXOAU 1053 2 7114 17957
N. AOBUTAK U3 PEAOBHOI MOCJIOBAHA MNMPE
OMOPE3MBAHA (1030 - 1031 + 1048 - 1049 + | 1054 808190 879806
1050 - 1051 + 1052 - 1053)
Jb. 'YBUTAK U3 PEAOBHOI MOC/IOBAHA NPE
OMOPE3MBAIHA (1031 - 1030 + 1049 - 1048 + | 1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EOEKTU NPOMEHE 1056
PAYYHOBO/JCTBEHE MOJINTUKE U UCNTPABKA
FPELLUAKA U3 PAHUINX NEPUOAA
H. HETO N'YBUTAK MOCJIOBAHA KOJE CE
59.69 OBYCTABJbA, PACXOAN NMPOMEHE 1057
PA4YYHOBOACTBEHE NMOJIUTUKE N UCTIPABKA
TPELLAKA U3 PAHWINUX NEPNOAA
Hb. JOBUTAK INMPE OMNOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 808190 879806
0. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA JOBUTAK
721 1. MOPECKUM PACXOA NEPUOJA 1060 23 123433 133529
nieo 722 II. OANNOXEHW MOPECKW PACXOAM MEPUOAA 1061 23 130
nieo 722 III. OAUTOXEHW NOPECKM NPUXOAN NEPUOJA 1062 23 3039
P. UCMJTAREHA JINYHA MPUMAHA
723 NOC/IOMABLA 1063



141811
17011
9900
10686
474222
510165
3212230
3666188
26030
17347
80
2104
441681
599716
3127512
3215600

UM3HoOC
Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6

C. HETO AOBUTAK

1064 68779 746147
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBUTAK KOIX MPUMALA MAHUHCKUM 1066
YNATAYNUMA
II. HETO AOBUTAK KOJV NMPUNALA BERMHCKOM 1067
BJTACHUKY
III. HETO NYBUTAK KOJM NPUMNALA MAHUHCKAM 1068
YNATAYNMA
1V. HETO INYBUTAK KOJN NPUNAJA BERMHCKOM 1069
BIACHUKY
V. 3APAJIA MO AKLININ
1. OcHoBHa 3apaga Mo akumjn 1070 35
2. YMatbeHa (pa3BoarbeHa) 3apaja no akuujn 1071

Yy 3aKOHCKM 3aCTYMHUK
paHa 20 roanHe M.M.

O6paszaL, nponvcaH MpaBUIHUKOM O caapXXunHn 1 dopmu obpasaua hrHaHCHjCKVUX U3BeLlTaja 3a NpuBpeaHa ApyLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p.  95/2014 n 144/2014)


79403
83254
372606
394177
460675
477886
42514
44833
1815153
1933155
127080

MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

M3BELLUTAJ O TOKOBUMA NTOTOBUHE

3a nepuog o 01.01.2019. o 31.12.2019. roanHe
- Y XubagaMa anHapa -

WU3Hoc
Mosuumja Aon
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4

A. TOKOBM FOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU

3001 5035809 4476774
I. MpunuBK rotToBMHE U3 NOCNOBHUX akTMBHOCTM (1 Ao 3)
1. Mpopaja » NpUMIbEHN aBaHCK 3002 4760262 4148979
2. MNpuMrbeHe KamaTe M3 NMOCNOBHUX aKTUBHOCTU 3003
3. OcTanv NpuivBM U3 PeaoBHOT NOC/IOBakba 3004 275547 327795
II. OanMBYM rOTOBMHE M3 NOCNOBHUX akTuBHOCTY (1 Ao 5) 3005 4376209 4353082
1. UcnnaTte pobasrbaynma M AaTv aBaHcn 3006 3614614 3348020
2. 3apape, HakHaae 3apafia 1 OCTanu IMYHU pacxoam 3007 487054 720634
3. NnaheHe kamaTe 3008 1386
4. MNope3 Ha aobuTak 3009 128021 120870
5. O4nMBM MO OCHOBY OCTaNMX jaBHUX Npuxoaa 3010 146520 162172
III. HeTo NPWUAMB rOTOBMHE U3 MOCIIOBHMX akTUBHOCTY (I-1I) 3011 659600 123692
IV. HeTo oaNnMB roTOBMHE U3 MOCIOBHUX akTUBHOCTM (II-I) 3012
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHLA

3013 59328 147668
1. MpunuBK roToBMHE U3 aKTMBHOCTW MHBECTMParba (1 Ao 5)
1. Mpopaja akuuja v yaena (HETo NpuUBK) 3014 7670
2. MNpogaja HemaTepujanHe MMOBMHE, HEKPETHWUHA, MOCTPOjerba, onpeme 1 3015
61onoLWKMX cpeacTaBa
3. Octanu uHaHcHjckn NnacMany (HeTo NpuUIuBK) 3016 108413
4. MNpuMbeHe KamaTe U3 akTMBHOCTU MHBECTMPakba 3017 59328 31585
5. MpumrbeHe aveuaeHae 3018
II. OanMBY rOTOBMHE M3 aKTUBHOCTU MHBeCTUparsa (1 Ao 3) 3019 431100 238393
1. KynosuHa akuuja u yaena (HETO 04MBK) 3020
2. KynosuHa HeMaTepujanHe UMOBUHE, HEKPETHWUHA, MOCTPOjera, ornpemMe 1 3021
6MONOLLKUX CpeacTaBa 7390 33465
3. Octanu uHaHcHjckn NnacMauu (HeTo oaNuBK) 3022 423710 204928
III. HeTo NPWUAMB rOTOBMHE U3 aKTUBHOCTU UHBeCTUPatsa (I-1I) 3023
IV. HeTo 0anMB roToBMHE U3 aKTUBHOCTM MHBecTMpatba (II-I) 3024 371772 90725



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&hash=E559473D2FF80368016DB98313BE870555F9D951
323297
421954
14235
2971
7449
6981
488204
323297
158121
94647
4782563
5001668
4624442
5096315
191088
193181
190504
194359
584
191088
194359
1178
0
1178
90725
371772
204928
423710
120870
128021
1386
720634
487054
3348020
3614614
4353082
4376209
327795
275547
4148979
4760262
4476774
5035809
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=E559473D2FF80368016DB98313BE870555F9D951#
http://aplikacije3.apr.gov.rs/fiexternal/

UsHoC

(3042 - 3043 + 3044 + 3045 - 3046)

Mosuumja Aon
Tekyha roguHa MperxonHa roguHa
1 2 3 4

B. TOKOBU FOTOBMHE U3 AKTUBHOCTU ®UHAHCUPAHA

3025 1178 0
1. MpunuBK roToBMHE U3 aKTUBHOCTM (rHaHcMpatba (1 ao 5)
1. YBeharbe OCHOBHOT KanuTana 3026
2. [lyropoyHn kpeanTyn (HETO NpUnBH) 3027
3. KpaTkopouHu kpeauTtu (HETO Npuanen) 3028 1178
4. Ocrane ayropoyHe obaBese 3029
5. Octane KpaTkopouHe obaBese 3030
II. OANMBM rOTOBUHE M3 aKTUBHOCTY (uHaHcHparsa (1 Ao 6) 3031 194359 191088
1. OTKyn concTBeHWX akumnja n yaena 3032
2. lyropoyHu kpeauTu (oanvemn) 3033
3. KpaTkopouHu kpeauTtv (OANMBK) 3034 584
4. Ocrane obasese (oanusu) 3035
5. ®MHaHCKjCKN NN3UHT 3036
6. Ucnnahene aveuaeHae 3037 194359 190504
III. HeTo NpunMB roToBMHE M3 aKTUBHOCTW puHaHcvparsa (I-1I) 3038
1V. HeTo 0ANMB rOTOBMHE U3 aKTUBHOCTU tuHaHcupatba (II-1) 3039 193181 191088
. CBEFA MPWUIMB FOTOBUHE (3001 + 3013 + 3025) 3040 5096315 4624442
A. CBETA O4JIUB TOTOBUHE (3005 + 3019 + 3031) 3041 5001668 4782563
. HETO NMPUJIUB TOTOBUHE (3040 - 3041) 3042 94647
E. HETO OZU/INB FOTOBMHE (3041 - 3040) 3043 158121
)K. FTOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOJA 3044 323297 488204
3. MO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY MNMPEPAYYHA 3045
FOTOBUHE 6981 7449
W. HEFATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA 3046
FTOTOBUHE 2971 14235
J. FOTOBUHA HA KPAJY OBPAYYHCKOI NMEPUOOA

3047 421954 323297

y

haHa 20 roavHe

M.M.

3aKOHCKM 3aCTyNHUK

O6paszaL, nponucaH MpaBUIHUKOM O CaapXXuHK U hopMu obpasalia hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnachuk PC", 6p.  95/2014 n 144/2014)



33465
7390
238393
431100
31585
59328
108413
7670
147668
59328
123692
659600
162172
146520

MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

M3BELLUTAJ O NMNPOMEHAMA HA KATTUTAJ1Y

3a nepuog o 01.01.2019. o 31.12.2019. roanHe
- Y XubagaMa anHapa -

KomnoHeHTe kanutana
PepgHun
onuc 30 31 32
6poj Aon Aon aon
OCHOBHM Kanutan YnucaHu a Heynnahenu kanutan PesepBe
1 2 3 4 5
MoueTHO cTatbe NpeTxoAHe roauHe Ha AaH
01.01.
1
a) OyroBHU cango padvyHa 4001 4019 4037
6) NOTpaXKHW canao padyHa 4002 3511200 4020 4038 921801
WcnpaBka MaTepujanHo 3HauajHUX rpelsaka u
np pauy OACT nonmTHUKa
2 a) vcrnpaBke Ha AYroBHOj CTpaHu padyHa 4003 4021 4039
6) WcnpaBke Ha MOTPaXKHOj CTpaHu payyHa 4004 4022 4040
KopurosaHo No4yeTHO cTate NpeTxoAHe roauHe
Ha gaH 01.01.
3 ;i) (IJ(OpVIrOBaHI/I AYroBHU canpo padyHa (la + 2a - 26) 4005 4023 2041
6) KOpPMroBaHW NOTpaXkHW canao padyHa (16 - 2a +
26) >0 4006 3511200 4024 4042 921801
lNMpomMeHe y npeTxoaHoj roAvHN
4 a) NpoMeT Ha AyroBHOj CTpaHW padvyHa 4007 4025 4043
6) NpoMeT Ha MOTPaXXHOj CTPaHW padyHa 4008 4026 4044 37771
Crame Ha Kpajy nperxoaHe roguHe 31.12,
a) AyroBHW canpo pavyHa
5 (3a + 4a- 46) > 0 4009 4027 4045
6) NOTpaXKHM canao padyHa
(36 - 4a + 46) 2 0 4010 3511200 | 4028 4046 959572
WcnpaBka MaTepujanHo 3HayajHMX rpeluaka u
p pauy ACT MoNUTHKaA
6 .
a) UcrpaBKe Ha AyroBHOj CTpaHu payyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4012 4030 4048
KopurosaHo noueTHo ctawe Tekyhe roguHa Ha
Aad 01.01.
7 a>) (;(OpMI'OBaHM [lyroBHM canpo payyHa (5a + 6a - 66) 4013 4031 4049
6) KOpUroBaHu NOTpaXxHW canao padyHa (56 - 6a +
66) > 0 4014 3511200  |4032 4050 959572



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&hash=E559473D2FF80368016DB98313BE870555F9D951
8048166
2
476596
7571570
2
7571570
2
540509
7031061
2
7031061
2
23073
333
23406
23406
1616
25022
921801
3511200
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=E559473D2FF80368016DB98313BE870555F9D951#
http://aplikacije3.apr.gov.rs/fiexternal/

KomMnoHeHTe kanuTana

PeaHn
onuc 30 31 32
6poj aon Aon Aon
OcHOBHM KanuTan Ynucanu a Heynnahenun kanutan Pesepee
1 2 3 4 5
MNMpomeHe y Tekyhoj roavHu
8 a) MPOMeT Ha AyroBHOj CTPaHu padyHa 4015 4033 4051
6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa 4016 4034 4052 37307
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa
9 (7a +8a - 86) > 0 4017 4035 4053
6) noTpaXkHu cango pavyHa
4018 3511200 4036 4054 996879

(76 -8a +86) 20




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MoueTHO cTatbe NpeTxoAHe roauHe Ha AaH
01.01.
! a) AYroBHW cango padvyHa 4055 4073 4091
6) noTpaxxHu cango padyHa 4056 4074 4092 2573040
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
np pauy DACT NoJINTUKA
2 a) UCrpaBKe Ha AyroBHOj CTPaHW payyHa 4057 4075 4093
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094
KopurosaHo noyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.
3 a>) (I)(OpVII'OBaHM [lyroBHM canpo pavyHa (la + 2a - 26) 4059 4077 4095
6) KOpUroBaHu MOTPaXKHW canpo padyHa (16 - 2a + 26)
>0 4060 4078 4096 2573040
MpomeHe y NpeTxoAHoj roAvHU
4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 248970
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4062 4080 4098 753324
Crame Ha Kpajy nperxoaHe roavHe 31.12,
a) OyroBHU cango padvyHa
5 (Ga +4a-46)> 0 4063 4081 4099
6) noTpaxkHn cango padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 3077394
WcnpaBka MaTepujanHo 3HaYajHUX rpeuaka u
p Ha pauy T nonnTUKa
6 a) UcnpaBKe Ha AyroBHOj CTpaHu padyyHa 4065 4083 4101
6) ncnpaske Ha MOTPaXKHOj CTPaHN payyHa 4066 4084 4102
KopurosaHo nouyeTHo ctare Tekyhe roguHe Ha
nAax 01.01.
7 a>) gopwrosauw [lyroBHM canpo padyHa (5a + 6a - 66) 4067 4085 4103
6) KOp1roBaHu NOTpaXkHW canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 3077394



959572
3511200
37771
921801
3511200

KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MpomeHe y Tekyhoj rogviHu
8 a) NMPOMET Ha AYroBHOj CTPaHu padyHa 4069 4087 4105 371607
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4070 4088 4106 811229
Crame Ha kpajy Tekyhe roauHe
31.12.
a) AyroBHW canzo padyyHa
9 (7a+8a-86)> 0 4071 4089 4107
6) noTpaxkHu canzo padyHa
(76 -8a + 86) 2 0 4072 4090 4108 3517016



959572
3511200

Peann

6poj

onuc

KomnoHeHTe ocTasnor pesynrata

Aon

330

331

332

PeBasniopu3auuoHe pesepse

Aon

AKTyapcku noéuumn unmn
ryéumum

Aon

Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTHo cTambe nNperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

25022

4128

4146

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrNpaBKe Ha AYroBHO]j CTPaHM padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4112

4130

4148

KopurosaHo nNo4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpPMroBaHW MOTpaXkHW canzao padyHa (16 - 2a
+26)20

4114

25022

4132

4150

MNpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTpaHW padyHa

4115

1616

4133

4151

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roamHe
31.12,

a) AyroBHW canfo padyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxkHn cango pavyHa
(36-4a+46) =0

4118

23406

4136

4154

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrpaBKe Ha AYroBHO]j CTPaHM padyHa

4119

4137

4155

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo no4eTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpPUroBaHW MOTpaXkHW canzao padyHa (56 - 6a
+66) 20

4122

23406

4140

4158



996879
3511200
37307

KoMnoHeHTe ocTasnor pesynrara
Peann
onuc 330 331 332
6poj Aon Aon aAon
PeBanopusaumoe pesepse AKTyapcku fobuum nnn Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
ryéuun BJIACHMYKE MHCTPYMEHTe Kanutana
1 2 9 10 11
MpomeHe y Tekyhoj roavHn
8 a) NpoOMeT Ha AyroBHOj CTPaHW padvyHa 4123 333 4141 4159
6) NpoMeT Ha NOTPaXKHOj CTPaHW padvyHa 4124 4142 4160
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa
9 (72 + 8- 86) > 0 4125 4143 4161
6) NOTpaXKHW canao padyHa
(76-8a + 86) > 0 4126 23073 4144 4162



2573040

PeaHn

6poj

onuc

KomnoHeHTe ocTasnor pesynaraTta

Aon

333

334mn 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM go6uTKy unm
ry6uTKy npuapyxeHnx apylwitasa

Aon

Ao6Mum nnm ryémum no ocHoBy
WMHOCTpPaHOr NoCc/ioBakba 1
npepauyHa MHaHCUjCKUX

usBelTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELWHra HoBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaXkHu cango pavyHa

4164

4182

4200

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

@) MCrnpaBKe Ha AYroBHO]j CTPaHM padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHoO cTare
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPAXHM Canao pauyHa
(16 - 2a + 26) = 0

4168

4186

4204

MNpoMeHe y npeTxogHoj _
roguHu

a) NpOMeT Ha AyroBHO]j CTpaHu payyHa

4169

4187

4205

6) NPOMEeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxofiHe roauHe
31.12,

a) OyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxxHn cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

a) UCNpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHOj CTpaHM
pauyHa

4174

4192

4210

KopuroBsaHo no4eTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHW iyroBHW Canao padyHa
(5a + 6a-66) =0

4175

4193

4211

6) KOpUroBaHW NOTPaXHK Canao pavyHa
(56 - 6a + 66) = 0

4176

4194

4212



3077394
753324
248970
2573040

KomnoHeHTe ocTasnor pesynaraTta

333 3341335 336
PeaHn
onuc
6poj AON|  [o6uum unm ry6uum no ocxosy | AOM | Ao6uUM nam ry6uum no ockosy | aon
yaena y ocranom AoGMTKY win WMHOCTpPaHOr NoCc/ioBakba 1 [Ao6uum unm ryéuum no ocHoBy
npepauyHa MHaHCUjCKUX XelMHra HoOBYaHor ToKa
ry6uTKy npuapyxeHnx apylwitasa ussewraja
1 2 12 13 14
MNMpomeHe y Tekyhoj rogviHu
8 a) NpoMeT Ha AyroBHOj CTPaHM padyHa 4177 4195 4213
6) NpOMeT Ha NOTPaXHOj CTpaHu padyHa |4178 4196 4214
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW cango pavyHa
9 (7a +8a - 86) > 0 4179 4197 4215
6) NoTpaXkHU canzo pavyHa
(76-8a + 86) > 0 4180 4198 4216




Pe
AHKN

6poj

onuc

KomnoHeHTe ocTtanor pesynrata

Aon

337

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pea 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

l'y6utak u3Hag kanutana [3(pen
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTame nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM cango padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

7031061

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka n npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo ctame
nperxoaHe roavHe Ha aaH 01.01.

a) KOpUroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHM NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

7031061

4246

MpomeHe y npeTxoaHOj
roAvHU

@) NPOMET Ha AyroBHO]j CTpaHW pauyHa

4223

4238

6) NPOMET Ha MOTPAXHOj CTPaHU padyHa

4224

540509

4247

Crarbe Ha Kpajy npeTxoaHe rogmHe
31.12.

a) AyroBHU canfo padyHa
(3a+4a-46)20

4225

6) noTpaxkHn cango padyHa
(36-4a+46)20

4226

4239

7571570

4248

WUcnpaBka MaTepujanHO 3Ha4ajHUX
rpeluaka v npomeHa
PauYyyHOBOACTBEHMX NOIUTUKA

a) VCrpaBKe Ha AyroBHOj CTpaHW pauyyHa

4227

6) ucnpaBke Ha NOTPaXKHOj CTpaHW
pauyHa

4228

4240

4249

KopurosaHo novetHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a-66) = 0

4229

6) KOPUroBaHM MOTPAXKHM Cango payyHa
(56 - 6a + 66) = 0

4230

4241

7571570

4250



3517016
811229
371607
3077394

KomnoHeHTe ocTtanor pesynrata

Pe YkynaH kanutan [2(pea 16 kon 3 Fy6uTak usHap kanutana [Z(pea
RHm onuc 337 AOMN | po kon 15) - 3(pen 1a kon 3 po kon |AOM| 1akon 3 po kon 15) - 3(pen 16
6poj Aon 15)]=0 kon 3 go kon 15)] = 0

Ao6uum nnm ryénum no ocHosy XOB
PacnonoXxuenx 3a npoaajy
1 2 15 16 17

Mpomene y Tekyhoj roavuHn

8 |a) NpoMeT Ha AyroBHOj CTpaHU padyHa 4231

4242 476596 4251
6) NpoMeT Ha NOTpaXxHOj CTpaHu padyHa |4232
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AYroBHW canao padyHa
° (7a+8a-86)=0 4233 2
4243 8048166 4252
6) NOTpaXkHW canao padyHa
(76-8a +86) 20 4234
y 3aKOHCKM 3aCTyMHUK
faHa 20, roavHe M.M.

O6pa3aL, nponucaH MpaBnIHKOM O caapxunHu 1 popmn obpasaLia (rHaHCKiCKUX U3BeLLTaja 3a NpuBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHnk PC", 6p.  95/2014 n 144/2014)



25022

MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuog o 01.01.2019. o 31.12.2019. roanHe
- Y XubagaMa anHapa -

WU3Hoc
I'pyna pauyyHa, pauyH NMO3NLUIA Aon Hanomena broj
Tekyha roamHa MperxoaHa roguHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 NOC/TIOBAHA
I. HETO JOBUTAK (AOM 1064) 2001 687796 746147
II. HETO NYBUTAK (AOIM 1065) 2002
B. OCTAJIN CBEOBYXBATHU JIOBUTAK U
FTYBUTAK
a) CraBke koje Hehe 6uTH peknacugukoBaHe y
BunaHcy ycnexa y 6yayhuM nepuoguma
1. MNpomeHe pesanopusaumje HeMaTepujanHe
MMOBMHE, HEKPETHWHA, NOCTpOjetba U onpeme

330
a) noeeharse peBanopu3aLUnoHnX pe3epsu 2003
6) cMarberbe peBanopu3aLMOHNX pe3epBu 2004 333 1616
2. AkTyapcku A06MLM Unmn ry6buum no ocHOBY MiaHoBa
nedUHUCaHNX NpuMakba

331 a) nobuum 2005
6) ryéuum 2006
3. [o6uum unum ryéuum no ocHoBY ynararba y
BNIAaCHUYKE WHCTPYMEHTE KanuTana

2

3 a) pobuum 2007
6) ryéuum 2008
4. [lobnum unm rybmum no ocHOBY yaena y ocTasnom
cBe0byXBaTHOM JOBUTKY UK FyBUTKY NpUapY>XeHUX
[pylwTaBa

333
a) pobuum 2009
6) ryéuum 2010
6) CTaBKe KOje HaKHapHO Mory 6uUTn
peknacudukoBaHe y BunaHcy ycnexa y
6yayhum nepuopuma
1. fo6uum vnm ryéuum no ocHOBY npepadyHa
PUHAHCK]CKMX M3BELLTaja MHOCTPaHOr Noc/IoBara

334
a) pobuum 2011
6) ryéuum 2012



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&hash=E559473D2FF80368016DB98313BE870555F9D951
0
0
744531
687463
1616
333
1616
333
746147
687796
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&Naziv=Izve%C5%A1taj%20o%20ostalom%20rezultatu&hash=E559473D2FF80368016DB98313BE870555F9D951#
http://aplikacije3.apr.gov.rs/fiexternal/

WUsHoc
I'pyna pauyyHa, pauyH NMO3nULUIA Aon Hanomena broj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6

2. fobuum nnm rybuum oa MHCTpyMeHaTa 3alTute
HETO ynararba y MHOCTPaHO NOC/oBake

335 a) pobuum 2013
6) ryéuum 2014
3. Aobuum nnm ryéuum no ocHOBY MHCTpyMeHaTa
3aLTUTe pU3nka (XeLnHra) HoBYaHoT Toka

336 a) pobuum 2015
6) ryéuum 2016
4. [obuum unm rybmum no ocHOBY XapTuja of
BPEAHOCTU PacrionoXvBKX 3a npoaajy

337 a) pobuum 2017
6) ryéuum 2018
1. OCTA/IM BPYTO CBEOBYXBATHW JOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) 2 0
II. OCTANIN BPYTO CBEOBYXBATHU MNYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 333 1616
2013 + 2015 + 2017) 2 0
III. NOPE3 HA OCTAJIM CBEOBYXBATHU JOBUTAK 2021
VN TYBUTAK NEPUOJA
IV. HETO OCTA/IN CBEOBYXBATHW AOBUTAK (2019 2022
-2020-2021) 20
V. HETO OCTAJIN CBEOBYXBATHW NYBUTAK (2020 - 2023
2019 + 2021) 2 0 333 1616
B. YKYMNAH HETO CBEOBYXBATHU PE3Y/NITAT
NEPUOAA
1. YKYNAH HETO CBEOBYXBATHU IOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 687463 744531
II. YKYMAH HETO CBEOBYXBATHM INYBUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0
I'. YKYNAH HETO CBEOBYXBATHU JOBUTAK
WNN TYBUTAK (2027 + 2028) = AOIN 2024 = 0 |2026 0 0
wnm AOM 2025 > 0
1. MpunucaH BehMHCKUM BRAacHUUMMA KanuTtana 2027
2. MpunucaH BRacHWUMMA Koju Hemajy KOHTposny 2028

Yy 3aKOHCKM 3aCTyNHUK
AaHa 20 roavHe M.M.

O6paszaL, nponucaH MpaBUIHUKOM O CaapXXuHK 1 (hopMu obpasala hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnachuk PC", 6p.  95/2014 n 144/2014)


1616
333

NOCEBHN MNMOAALIN

NoAAUN O NMPOCEYHOM BPOJY 3AIMNMOCJIEHUX

MpoceuaH 6poj 3anocnexunx (ueo 6poj)

173

eyTBphyje ce kao 36Mp 3anocneHnx Ha Kpajy cakor Mecela y 0bpayyHCKOM
nepuoay, nNoferbeH ca 6pojemM MeceLm NocnoBakba

erony-aBajy cBa NpaBHa MLA 1 NPefy3eTHULM

PA3SBPCTABAHSE

BeniMuMHa 3a HapeaHy NOC/IOBHY FOANHY

3a MMUKPO NpaBHO NWLIE YNMcaTh 03HaKy 1
3a Marno npaBHO SiLie ynucaTh o3Haky 2
3a cpeare NpaBHO NULE ynucaTy 03Haky 3
3a BENWKO NpaBHO NuLE ynucaTyh 03Haky 4

e[naTHe nHCTUTYUMje, LleHTpanHu perucrap, Aeno n KIMpUHN XapTuja
O/l BPEAHOCTU W (haKTOPWHI APYLITBA YHOCE 03HaKY 3a Be/ka npaBHa
nuua (o3Haka 4)

*HoBOOCHOBaHa NpaBHa /iMLia pa3BpcTaBajy ce Ha OCHOBY MoaaTaka u3
MHAHCUCKMX M3BeLUTaja 3a MOCNOBHY FOAMHY Y KOjoj Cy OCHOBaHU U
6poja MeceLm nocnosarba, a yTBpHEHN NojaLy KopucTe ce 3a Ty U
HapeAHy NOCNOBHY FroAuHY.

NOAALN 3A YTBPBUBAHE BEJTMHUHE

* MNopaTke 0 MOCIOBHOM MPUXOAY M BPEAHOCTU YKYMHE aKTMBE Ha AaTyM bunaHca, He nonyHasajy naaTHe
WHCTUTYUM]e, LIeHTpanHu perncrap, 4eno 1 KAWPUHI XapTuja o4 BPeAHOCTU M (DaKTOPUHI APYLUTBA Koja ce y
cKnaay ca 4vnaHoM 6. 3akoHa o padyHosoactsy ("Cn. rnacHuk PC™ 6p. 73/2019) cmaTpajy BEMKMM NpaBHUM

numuMa.

Mocnoexu npuxop (y xusbagama AguHapa)

4431161

eriofaTak Mopa 61TV jeAHaK NoaaTKy Mcka3aHoM y 6unaHcy ycnexa Ha
AOr-y 1001 KonoHe 5

erogaTak He nonykasajy nnaTHe MHCTUTYumje, LieHTpanHu perucrap,
[Ieno W KIVPUHE XapTuja o4 BPeAHOCTU U (haKTOPUHI ApYLUTBA.

BpeAHOCT yKynHe aKTUBe Ha AaTyM 6unaHca(y xubapama
AWHapa)

8403676

eriofaTak Mopa 61TK jeaHak noaaTKy UckasaHoM y bunaHcy Crarba Ha
AOr-y 0071 konoHe 5

erofiaTak He nonykaeajy nnaTHe MHCTUTYUMje, LieHTpanHu peructap,
[1eno W KIMPUHF XapTuja o BPeAHOCTU U haKTOpUHI ApyLUTBa.

CAMO 3A OBBE3HUKE CA 1PBOM MNMPUUMEHOM MCOU Y3
NMPUSHABAHGE EQEKATA BE3 KOPUTOBAHA YTIOPEOHUX

NOAATAKA

YKonuko y 6unaHcuMa nocroje HesaloBo/beHa KOHTPOJIHa
npasuna ycnen npse npumeHe MCOU y3 npusHaBame edekarta
6e3 kopuroBatba ynopeaHux nogaraka, o6parure ce Ha aapecy

finizvestaji@apr.gov.rs paan ao6ujamba KOHKPETHNX
MHCTPYKUMja 3a Aasbe nocrynare.

eHakoH fobujatba oaroBopa Peructpa ®U y Besu ca npujaBbeHOM
npeoM npvmeHoM MCOU y3 npusHaBare edexaTa 6e3 kopurosara
ynopeaHux noaataka, noTpebHo je aa y norbe yHeceTe 03Haky 1 kako 61
610 oMoryheH HacTaBak NMoAHoLEeHa 3axTeBsa.

NOAAUN KOJE YHOCE MNMPABHA JIMUA U NPEAY3ETHULN KO
HEMAJY OBJABJbEHE WUCITPABHE ®UHAHCNICKE N3BELLUTAIJE U
BEPUOUKOBAHY BEJINYNHY 3A MPETXOAHY U3BELUTAJHY

rognHy

* MNopaum ce KopucTe 3a yTBphrBare BenmunHe u obaeese A0oCTaB/baktba PEBU3OPCKON MULLIBEHA

MpoceuaH 6poj 3anocnenunx (ueo 6poj) y nperxoaHoj
U3BeLUTajHOj roAnHMu:



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&hash=E559473D2FF80368016DB98313BE870555F9D951
0
4431161
http://pretraga3.apr.gov.rs/pretragaObveznikaFI/calculator
3
173
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=b8ac1f37-fb85-48c8-86d0-698896e2c9bd&Naziv=Posebni%20podaci&hash=E559473D2FF80368016DB98313BE870555F9D951#
http://aplikacije3.apr.gov.rs/fiexternal/

MocnosHM Npuxoa y NpeTxoaHOj M3BELUTajHOj roAuHK:

* noaatak mMopa 61TK jeaHak noAaTKy uckasaHoM y bunaHcy ycnexa Ha
AOrM-y 1001 konoHe 6

MocnoBHa UMOBMHA - Ha Kpajy nepuoaa NpeTXoAHe usBelTajHe
roauHe (y xu/bagaMa AuMHapa)

* rnoaatak Mopa 61UTK jeaHak nofaTKy MckasaHoM y GunaHcy crakba Ha
AOrM-y 0071 konoHe 6

MocnosHa MMOBMHA - Ha NOYETKY NepuoAa nNperxoaHe
usBellTajHe rop (y x A pa)



8403676

GALENINA-FITOFARMACIJA

Batajnic¢ki drum bb11080 Zemun, Beograd
Sifra delatnosti: 2020

Maticni broj: 07725531
PIB: 100001046

HAMOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE
31. JELEMBAP 2019. TOJUHE

Beorpag, anpun 2020. roguHe



2.1.

TAJIEHUKA ®PUTOPAPMAIINJA A.[A., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. neneméap 2019. rogune

OCHUBAIBE U JEJATHOCT

AKIIMOHApCKO JIPYIITBO 3a MPOU3BOMIBY XEMHUKalWja 3a mojpompuBpeny [ aneHuka
durodapmaija, beorpan, 3emyn (,,IIpuBpeHO APYIITBO™) UCTYNMIO je U3 cacTaBa XOJIMHT
npeny3eha ["amenuka 1m.0., mro je morBpheHo Pememem [Ipupennor cyna y beorpany, 6poj IV-
®u-120047/97 on 7. HoBeMOpa 1997. romuue. IlpuBpeqHO APYIITBO CE€ OPraHHU30BAO Kao
JIpyLWITBEHO Tmpeny3ehe 3a TpPOM3BOAKY XEMHUKalMja 3a mHoJbonpuBpeny [ aneHuka
®duropapmanmja, beorpan, 3emyH. OONMK aKIMOHAPCKOT JpPYILITBA CTEKIO j& CBOJUHCKOM
TpaHc(opMaIHjoM 1 Kao TaKBO PEruCTpoBaHo je kox TproBuHckor cyaay beorpany 30. jyna 2000.
roguHe, penemeM 0poj V-Odu-4377-00.

[IpuBpeqHO APYIITBO je W3BPIIWIO BIACHUYKY TPAaHCPOPMAIHMjy KamuTada CXOAHO Bakehnum
3aKOHCKHM IPOITMCUMAa, a TokoM 2004. roinHe U3BpIIIeHA je M XOMOTeHH3aIHja aKkirja — Peremem
KOMIICH]jE 3a XapTHje o1l BpeaHOCTH 0poj 4/0-29-416/4-04 o 16. jyna 2004. ronune.

OcHoBHe AenaTHOCTH [IpuBpeTHOT IPYIITBA Cy POM3BOIHa XEMHKAIIH]a 32 MTOJbONPUBpENy, 00ja
Y MMMTMEHATA, BEIITAYKNX HyOprBa W a30THHX jeHIbEHA, TIECTUIUNAA U IPYTHX XeMUKaldja 3a
MOJEOTIPUBPENY, JIAKOBA W CIMYHHX T@pemasza, rpaduukux 00ja W KUTOBA, MPOU3BOMHA
(bapmaneyTCKiX mpenapara, Kao U ’bUXOBO CTaBJbalbe y MPOMET M TPrOBHHA Ha BEJIMKO 3PHACTUM
MPOU3BOIIMA, CEMEH-EM U XPAHOM 32 YKUBOTHIBE.

Cemumire TlpuBpenHor npymrTBa je y 3eMyHy, ynuna bartajumaku npym 66. Matwaau Opoj
IIpuspennor apymrsa je 07725531, a mopecku uaeHTUduKamonu 6poj je 100001046.

Ha nan 31. neunem6pa 2019. ronune [IpuBpenHo apymTso je nmaino 173 3anocienux paganka (31.
neniemOpa 2018. roguae — 169 3amocneHa pagHuka).

OCHOBE 3A CACTABJ/BAILE 1 TIPESEHTALINJY ®PHHAHCHUJCKHUX U3BELITAJA
N PAYYHOBOJCTBEHHU METO/]

OcHoBe 3a cacTaB/bame U Npe3eHTalUjy (PMHAHCHjCKUX U3BeLITaja

[TpaBna nuia u npexysetHuny y Permyonunu Cpouju cy y o6aBe3un aa Boljerme MOCIOBHHX KHbUTa,
NpU3HaBakbe M IPOLCHUBake HMMOBMHE M o00aBe3a, NpPUXOJa M pacxola, cacTaBJbame,
NpUKa3uBambe, NOCTaBJbalbe M 00eofamyBambe (PUHAHCHjCKUX HW3BELITaja BpIIE y CKIaay ca
3aK0HOM O padyHOBOJCTBY (Y JajbeM Tekcty "3akoH", o0jaBibeH y "Ci. rmacauk PC", 6p. 62/2013
n 30/2018), kao u y CKJIay ca 0CTajIoM MPUMEHIbUBOM ITOLIaKOHCKOM peryIaTuBoM. J[pymTBo, Kao
cpeame NpaBHO JHle, ofabpaio je aa mpumemyje/ MehyHaponHe crannmapae ¢uHaHCHjCKOT
n3pemTaBama (“MCOU), koju y CMUCITy HaBEJICHOT 3aKOHa, 00yxBaTajy: OKBHp 3a IPUTIPEMAHE
n TmpukasuBame (QuHaHCHjckuX m3BemTaja  (“OxBup™), MehyHapomHu padyHOBOJCTBEHU
crannapau (“MPC*), Mehynaponnu cranmapan ¢uuancujckor msBemraBama (“MCOU) u ca
BUMa TI0BE3aHa TyMadewa, u3farta ox KoMmurera 3a TyMaueme padyHOBOACTBEHHX CTaHIAapia
(“UDPULL"), nakHamHEe M3MEHE THUX CTaHIApJa W ca HkUMa IMMOBe3aHa TyMmauerma, OJOOpPEeHU O
Opnbopa 3a mehyHapoane pauynoBonctsene cranaapae (“MACB®), umju je mpeBox yTBpAWIO U
00jaBHII0 MUHUCTapCTBO HAJIEIKHO 32 TI0CII0BE (PHHAHCH]A.



TAJIEHUKA ®PUTOPAPMAIINJA A.[A., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. neneméap 2019. rogune

Pememem Munucrtapctsa ox 13. mapta 2014. ronune, koje je o0jaBibeHO y Ciry)KOCHOM TIIaCHUKY
PC ©p. 35 ox 27. mapra 2014, roqune (y nasbem Tekcty “Pememe o yrBphuBamy npesoaa”)
yTBpheHn cy u o0jaBibeHH TpeBoar ocHOBHUX TekcToBa MCDU u MPC, KonnenryamHor okBupa
3a ¢uHaHCHjCcKO m3BemTaBame (“KoHmenrtyamHu okBup®), ycBojeHHX on ctpane Ondopa, kao u
nose3annx UOPULL rymauema. HaBenenu npeBoau o0jaBibeHn y Peliemy o yTBphuBamy npesoja
HE yKJbY4yjy OCHOBE 3a 3aKJby4UMBam-€, HIycTpyjyhe npuMepe, cMepHHIE, KOMEHTape, CylnpoTHa
MHUIIUBbEHA, pa3paljeHe mpuMepe, Kao U APYTH JOMYHCKH o0jalrmhaBajyhn MaTepujal KOju MOXe Ja
ce yCBOjU Y BE3M ca CTaHJapIuMa, OJTHOCHO TyMademHMa, OCUM aKo ce M3PHUYUTO HE HaBOJH Ja je
Taj MaTepHjaj cacTaBHU JI€0 CTaHJap/a, OJHOCHO TymMauema. Ha ocHoBy Pemema o yrBphuBamy
npeBona Konnentyamuu oksup, MPC, MCO®U, NUDPUILI u ca mrmMa moBe3aHa TyMauewha Koja cy
IpeBe/IeHa, y IPUMEHH Cy 0/ (pUHAHCH]CKUX M3BEIITaja KOjU ce cacTaBibajy Ha jaH 31. neuemOpa
2014. ronune.

OcuM MOMEHYTOT, MojeIMHA 3aKOHCKA U MOI3aKOHCKa perynaTtupa y Pemyomuiu Cpouju aedunumIe
onpeheHe pauyHOBOJCTBEHE IMMOCTYITKE, IIITO UMa 3a IMOCIIEANITY oJaTHa ojacTynama o1 MCDU kao
LITO CIIEAH:

e JlpymrBo je oBe (PMHAHCH]CKE M3BEIITaje CACTABIIIO Y CKJIaay ca 3axTeBuMa [IpaBumitHuka
0 KOHTHOM OKBHMpPY M CaJp)KHHH pauyHa y KOHTHOM OKBHpY 3a NPHBpEIHA JpYIITBA,
3anpyre u npenysetHuke (CimykOenn rimacHuk Pemyomuke CpOmje Opoj 95/2014) u
¢dopmary nporucaHoMm [IpaBuiaHHUKOM O caapkuHU M (opMHU oOpasana (HMHAHCH]CKHX
M3BEIITaja 32 NPUBPEHA APYIITBA, 33Apyre U npeayseTHuke (,,Ciryx6enu rmacauk PCY,
Op. 95/2014 u 144/2014), xoju oactyna ox ¢popmata nepunrcanor y MPC 1 (peBunupan)
— “Ilpuka3uBame ¢QuHaHCHjcKMX wu3BemTaja” U1 MPC 7 — “U3BemTaj 0 TOKOBMMA
TOTOBUHE.

e Pememe MunncrapcrBa ¢puHancuja Permybnmke Cpbuje Oop. 401-00-896/2014-16 o 13.
mapta 2014. ronune (Ciry>xOenn rimacHuk Pemy6mmke Cpouje 6p. 35/2014) ytephyje ma
3BaHMYHE CTaHAapJe YWHE 3BaHWUYHM MpPEeBOAM MehyHapomHMX padyHOBOJICTBEHHX
cragnapaa (MPC) u Melynaponaux ctanmapaa ¢uHaHcHjckor u3BemTaBama (MCDIN)
koje m3maje Ombop 3a MehyHapomue pauyHoBojcTBeHe ctaHmapnae (MACBH), kao wu
TyMauema CTaHjaapAa u3gaThx oja crpane Komurera 3a Tymaueme MeljyHapogHor
¢unancujckor m3BemwraBama (MDOPULL) no 31. jyna 2013. rogune. Hakon 31. jynma 2013.
roguHe, ox crtpane MACH u M®PUL] wm3pgat je 3Ha4ajaH Opoj IOIMyHA, TOTHUIIHHX
no0OosblIaka, N3MEHa OHOCHO J0JaTaka MOCTojehuM Miin peBUIMpaHuM CTaHAapIuMa 1
TyMauemnMa, Kao 1 u3nasame HoBux MC®DU, onHocHo yknaame nocrojehnx MPC, xoju
HUCY MIPEBENICHN U 3BaHWIHO YCBOjeHH y PerryOmumm Cpouju.

e OnpeheHnM MOM3aKOHCKOM aKTHMa KOjU Cy Ha CHa3W y Tekyhem mepmojay 3axTeBa ce
MPU3HABAkE, BPEJHOBAKE M KIaCHU(HKaNHUja cpeicTaBa, obaBe3a W KamuTaia, Kao U
MIPUX0JIa ¥ pacxo/ia Koja OJICTyIa OJ] 3aXTeBa MpeBeeHnX U ycBojeHnx MCOU nu MPC.

CxonmHO HaBejeHOM, a uMajyhu y BHay NOTEHIMjalHO MatepHjanHe edekTe Koje OJICTyIama
padyHOBoicTBeHNX Tiporrca Peny6muke Cpouje om MCOU u MPC mory umaTH Ha peasHOCT U
00jeKTHBHOCT (DMHAHCHjCKMX H3BemTaja J[pymrTBa, OBM (UHAHCHjCKHM WM3BEIITAjU Ce HE MOTY
cMmarpaTi (pUHAHCHjCKMM M3BELITajuMa cacTaBJbeHUM Y cariacHoctd ca MCOU u MPC.

Pememem MunncrtapctBa ox 21. HoBeMOpa 2019. romune, koje je oOjaBibeHO y Ciry)kOeHOM
rnacauky PC 6p. 92/2019 on 25. neuemOpa 2019, romune yTBphieHH Cy U 00jaBJbeHH HPEBOIM
ocHoBHHX TekcTroBa MCOU n MPC, KonnenTyainHu okBup, ycBojeHUX oj] crpaHe Ondopa, Kao u
noBe3anux MOPUIL] tymauema. Ha ocHOBY Pemema o yrBphuBamy npeBona KoHrentyarHu okBup,
MPC, MCOH, UOPUL] u ca muMa noBe3aHa TyMauerwa Koja Cy IpeBeieHa, Y IPUMEHH CY Of
(MHAHCH]CKNX U3BEIITaja KOjH ce cacTaBibajy Ha JaH 3 1. nenem6Opa 2020. ronuHe, 10K NpaBHA JIMIA
MOTY TIPUMEHUTH TIpEBEICHE CTaHAap/Ie 1 3a GUHAHCH]jCKE M3BEITAje KOjU Ce CacTaBlbajy Ha JaH
31. neuemoOpa 2019. romuse.
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Ha cemgaumu oapxanoj 10. oktobpa 2019. romnne Hapomna ckymmrruna ycBojuna je Ipemmor
3aKOHa O PavyHOBOACTBY. Kao pesyiraT, ycBOjeH je 3aKOH O PayyHOBOJCTBY M 00jaBJbCH Y
Cnyx6enom rimacauky PC 6p. 73/2019. HoBu 3akoH 0 padyHOBOJCTBY CTyIla Ha CHary oA 1. janyapa
2020. ronuHe, OCHM TOjeTuHIX oapenada koje he UMaTH KaCHHjy IPUMEHY .

[Ipummkom cactaBsbarkba OBHX (PMHAHCHjCKUX W3BemITaja, JpymrBo Huje mpumerwio MCOU u
MPC xoju y cBOjuM ozipendama JI03B0JbaBajy paHujy MPUMEHY HUTH je IPUMEHIIIO CTaHIapAC YHjH
MPEBOJI HUjE YTBPAMIO M 00jaBIII0O MUHUCTAPCTBO HAIUICKHO 32 TIOCIIOBE (DMHAHCH]A.

DUHAHCH]CKH U3BEIITAjH Cy CACTaBJHEHHU Y CKJIAIy ca HAUeJIOM HCTOPH]CKOT TPOIIKA, OCUM aKo
HUje Jpyrayuje HaBeJICHO Y PAYyHOBOJICTBCHUM MOJIUTHKAMa KOje Cy JaTe Y aJbeM TEKCTY.

IIpuBpenHO APYIITBO je Y CaCTaBJhamkby OBUX (PMHAHCH]CKUX U3BEIITaja IPUMEHUBAIO
PaYyHOBOJICTBEHE MOJUTUKE 00Pa3I0KCHE Y HATOMEHH 3.

VY ckmamy ca 3akKOHOM O PavdyHOBOJACTBY (MHAHCHjCKH H3BeIITaju JpymTBa cy HCKa3aHH y
XWJbagaMa quHapa. JJuHap npejcraBiba 3BaHUYHY H3BEIITajHY BanyTy y Penyonumu Cpouju.

OBHu mojenrHadHN (UHAHCHJCKH W3BEIITaju 0J00peHu cy oj crtpane Ondopa aupekTopa JaHa
31.01.2020. roaune.

OB QUHAHCH]CKU U3BEIITaju JIpyIITBa Cy CaCTaBJheHU Y IMJbY MOINTOBAMka 3aKOHCKUX 3aXTeBa.
JpymTBo MMa 3aKOHCKY 00aBe3y Ja aHTaxyje HEe3aBUCHOI PEBH30pa Ja M3BPLIM PEBU3H]Y
¢uHaHCHjckuX n3BemTaja. O0uM peBn3uje 00yxBaTa (GPMHAHCH]CKE U3BEIITAjE Y LIEIMHU U HE TIPYXKa
yBepaBame 1Mo OWIIO KO0jOj TOjEeAWHAYHO] TO3WIHjU, padyHy WM TpaHcakuuju. DuHaHCHjCKH
W3BEIITajU KOjU Cy OWIIH MpeIMET PeBH3Hje HICY HAMEHCHH 3a YITOTpeOy OMITO KOje CTpaHe y CBPXY
JIOHOIIICHa OJIITyKa YBE3H ca BIACHUYKUAM TpaHCaKIjaMa, TpaHCaKIijaMa GUHAHCHPaha WITH OHUITO
KOJHM JIpYTUM crienupryHIM HameHama. CX0/IHO TOMe, KOPUCHHUIM (PUHAHCHjCKHUX M3BEIITaja KOjU
cy Ounu mpeaMeT peBu3Mje He Tpeba J1a ce ocnamajy UCKJbYYHBO Ha (puHaHCHjcKe n3BemrTaje, Beh
Ou Tpebao 1a mpe oUTyIHBamka MPEAY3MY U JpyTe TOCTYIIKE 3a Crelu(uIHe HaMeHe.

Ynopennu noganu

YnopenHe monaTke NpeAcTaBibajy GUHAHCH]CKU W3BEINTAj HA JaH W 3a TOAWHY 3aBPIIEHY Ha JaH
31. neuemoOpa 2018. romuse.

HadeJ1o cTaJIHOCTH MOCJI0BaKHA

ODUHAHCH]CKU W3BEIITAjU Cy NPUIPEMIBEHH Y CKJIAJy Ca HAYEIIOM CTATHOCTH TMOCIOBaha, IITO
nopaszymesa aa he JIpynITBo HACTABUTH Ja TIOCITyje Y HEOTPAaHUUECHOM TIEPUOY Y TIPEABHIUBUBO]
oynyhHocTH.

HOPEIJVIEJ 3HAYAJHUX PAYUYHOBOJIACTBEHUX ITOJIUTUKA
HexpeTHuHe, mocTpojema u onpeMa

ITox HekpeTHWHaMa, MOCTPOjeHLUMA M ONPEMOM CMaTpajy ce OHa OCHOBHA CpEJCTBA YMjH je
OYCKHMBAHU KOPUCHH BEK yroTpebe JTyKH Off jeTHe TOINHE.

HekpeTtauHe, mocTpojema U onpeMa, KOju HCITyHhaBajy ycloBe na Oyay MpU3HATH Ka0 OCHOBHO
CPE/ICTBO, IOUETHO CE OMEpaBajy Mo CBOjoj HA0aBHO]j BPETHOCTH MM LIEHU KOIITAba.

HabaBHa BpemHOCT, OJHOCHO IIeHa KOINTama HEKPETHWHA TOCTpOjea M onpeMe oO0yxBara
BpeaHOCT 1o (akTypH AoOaBsbada yBehaHy 3a 3aBUCHE TPOITKOBE JA0BOeHa OCHOBHOT Cpe/icTaBa
y cTame (yHKIHOHATHE NPUIPABHOCTH, YKJbYUyjyhM H TpOIIKOBE IMMO3ajMJbHBama KOJjU CY
JUPEKTHO MPUMTUCUBU HAOABIM, M3TPAIbU WIKA M3pald OCHOBHOT cpeicTBa y ckiaay ca MPC 23
,, | POIIKOBH TI03ajMJbMBama”’. OBako yTBpheHa HaO0aBHA BPEIHOCT, OJHOCHO II€HA KOIITamba
OCHOBHOT CpEZICTBA CE€ yMamYyje 3a OMJI0 KOje TPrOBHHCKE ITOIYCTe U pabate.
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HakoH modeTHOT mpH3HAaBama Kao OCHOBHOT CPENCTBA, HEKPETHHHE, MOCTPOjeHa M OIpeMa ce
KIbWDKE TI0 FbHXOBOj Ha0aBHOj BPEAHOCTH YMAambEHO] 32 YKYNHY €BEHTYalIHY aMOpPTH3ALMjy M
YKyTIHE €BEHTyallHe aKyMyJIipaHe TyOuTKe 300T yMamemha BPEIHOCTH.

Haknanna ynarama NpH PeKOHCTPYKLMjH, aJaNnTaldju WIN JAPYroj AOTPAJmbHM NPUINCY]Y ce
BPEIHOCTH CpeJcTaBa YKOJIMKO Ce THM yJjarameM IoBehaBa KamalUTeT CpecTaBa, MPOIy)KaBa
KOPHCHH BEK yrnoTpede, mobosblraBa KBaINTET IPOU3BOJA MIIN MEHa HAMEHa CPEJICTaBa.

TpomkoBu Texyher oipkaBama M ONpPAaBKH HEKPETHHHA, ITOCTPOjeba U ONpeMe NPHU3HAjy ce Kao
pacxoau nepuoja.

Jlobum unu TyOWIIM KOjH C€ jaBJhajy NPUIIMKOM pPAacXOJ0Bamka WIM Tpojaaje HEKpEeTHWHA,
MOCTPOjea U OmpeMe, MPU3HAjy ce Y KOPUCT WM Ha TepeT OmiaHca ycmexa, Kao IO OCTalIuX
MOCJIOBHUX MPUXOJa M PAacXoja.

AMopTH3anuja

AMopTH3aIja HEKPETHUHA, MTOCTPOjeha B onpeMe o0padyHaBa ce MPOIOPITMOHATTHOM METOJIOM,
TOKOM TMpOIICHEHOT KOPUCHOT Beka ymorpebe. [IpuMemeHe crTore amMopTH3alije 3a IIaBHE
KaTeropuje OCHOBHUX CPEJICTaBa, KOje CE 3aCHHBajy Ha MPOLICHCHOM KOPHCHOM BEKY yIoTpeoe, Cy
cienche:

Crome
amMopTu3anuje
Crannu rpal)eBUHCKH 00jeKTH 1.0% — 5.0%
MoHTaxHH Tpal)eBUHCKH 00jeKTH 8%
IIpousBoana ompema 7.5% - 20.0%
JlaGopaTtopwujcka ompema 12.5% - 30.0%
Kanmenapujcku HameInTaj 10.0% — 12.5%
HenpowusBonHa onpema 0e3 enekTpoHUKe 8.0% - 20.0%
Hemnpounssoana onpema ca e1€KTpOHUKOM 6.7% - 20.0%
Pauynapu u UT onpema 20.0% - 30.0%
Bo3zuna 12.5% - 25.0 %
3acamgu 5.0% - 10.5%
T'ynsun 20.0%

3a notpede cacraBibama IMOPECKOT OMIaHCa, HEKPETHHHE, TOCTPOjeha U OIpeMa Ce pa3BpCcTaBajy
10 aMOPTH3AIMOHNM I'pyIlaMa M aMOPTHU3Yjy Ce€ TI0 CTOIlaMa y CKJIaly ca TIOPECKUM MPOIICHMA.

Hemarepujanna nmoBuHa

IToyeTHO Mepeme HEMaTepHjaIHE MMOBHHE BPIIH CE MO HA0aBHO) BPEIHOCTH MM IIEHH KOIITamka.
HaxnanHO Mepeme HaKOH ITOYETHOT IPHU3HABAkaA BPIIH CE IO TPOLIIKOBHOM MOJENy Ae(UHICAHOM
y MPC 38 ,HemarepujasiHa UMOBHHA”, OJTHOCHO 110 Ha0aBHOj BPEAHOCTH WJIM IIEHH KOIITama,
yMameHOj 3a HCIPaBKe BPEIHOCTH 10 OCHOBY KyMYJIUpaHe aMOPTH3aIHje U YKYITHE TYyOUTKe 300T
obe3Bpehema.

AMopTHu3alja HeMaTepHjalHe WMOBHWHE OOpadyHaBa C€ MPOMOPIIMOHAITHOM METOJOM TOKOM
MPOIICHCHOT, HII YTOBOPOM YTBPH)SHOT KOPHUCHOT BeKa ymoTpeode.

3a morpede cacTaBibama MOPECKOT OMIaHCAa HEMaTepHjalHa MMOBHHA CE aMOPTHU3Yjy MO CTOIaMa
KOj€ Cy y CKJIa/ly ca HOPECKHUM MPOIHCHMA.

3aanxe

3anmxe MaTepujaia kKoje ce HabaBibajy o Jo0aBbadya Mepe ce 1Mo HabaBHOj BPEIHOCTH MU TIO
HETO NPOAAJHOj BPEIHOCTH, aKO j& HIKa.
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3amxe MaTepHjalia KOj! je IPOU3BE/ICH Kao COTICTBEHH yUnHaK [IpuBpemHor IpymiTBa Mepe ce o
IIEHH KOIIITamka WK TI0 HETO TPOJIajHO] IIeHH, aKo je Hrka. HabaBHY BpeTHOCT HITH IICHY KOIITamka
3ajaMxa YMHE CBU TPOIIKOBU Ha0aBKE, TPOIIKOBU IMPOHM3BOIKE U JPYTd TPOIIKOBH HACTAIIU
JoBoheeM 3aJIMXa Ha lbUXOBO Caalllibe MECTO U CTakbe.

OO6pauyH m3nasza (yTpolka) 3ajMxa MaTepHjaja, BPIIK Ce [0 METOIU MPOCEYHE MOHJCPUCAHE
1ieHe. YTBpluBame MoHIeprcaHe MPoceuHe [IeHe BPIIN Ce MOCIIe CBAKOT HOBOT yjIa3a MaTepujaa.
CuTaH WMHBEHTAap EBUJIEHTHpPA Ce y OKBHpY 3anmmxa MartepHjaia u otmucyje ce 100% mpeko
HCTIpaBKe BPETHOCTH, HAa TEPET TPOIIKOBA MaTepHjaja.

3anxe HeAOBPILIEHE POU3BO/IEHE U TOTOBHUX MMPOM3BO/IA MEPE Ce IO IIEHH KOIITabha MK M0 HETO
MIPOJIajHOj BPEIHOCTH, YKOJHMKO je OHa Hmka. [[eHa KomTama, OTHOCHO TPOIIIKOBH TIPOU3BOIHEC
3anuxa 00yXBaTajy TPOIIKOBE KOjU Cy JUPEKTHO MOBE3aHU ca jeJMHHUIlaMa mpowusBojaa. OHH,
Takole, 00yxBaTajy CHCTEMATCKO JO/e/bUBakbe (PUKCHUX M IMPOMEHJBUBUX PEIKHU]CKHUX TPOIIKOBA
KOjH HacTajy MPIIHKOM YTPOIIKa MaTepHjalia 3a TIPOU3BO/IbY TOTOBHX IPOHU3BO/IA.

W3na3 3ammxa HEJOBPIICHE MNPOW3BOIKC W TOTOBHX MpOW3BoAa yTphyje ce mo meromu
MOHJICPHCaHE MPOCCYHE [ICHE. Y TBphUBame MOHAEPHCAHE TPOCCYHE [IEHE BPILHU CE MOCE CBAKOT
HOBOT' yJla3a 3ajuXa HEIOBPIICHE NMPOU3BOIE, OJHOCHO TOTOBHX Ipom3BoAa. OTIHCHBaMmE
3ajaMxa HEIOBPIICHE MPOM3BOMAE, OJHOCHO TOTOBUX MPOM3BO/A BPIIK CE 3a CBAKU MPOU3BOJI
moceOHo.

3amuxe pobe Mepe ce 1Mo HabaBHOj WIIM IO HETO MPOAAjHOj BPEIHOCTH ako je Hika. OO0padyH
n3nasa (mponaje) 3amuxa pode, BPIIM Ce MO0 METOAM IOHAEpUCaHe INpocedHe IeHe. HheHo
yTBphHBame ce BPIIN HAKOH CBAKOT yJa3a 3aInXa.

AKIHjCKH KaMTAI

OO6uuHe aknyje ce KIacu(uKyjy Kao akIUjcKu KamuTai. JlomaTHU eKCTEpHH TPOIIKOBH KOjU ce
JMUPEKTHO MPHUITUCYjY SMUCHjU HOBHX aKIlWja, IPUKa3yjy ce Kao OJOMTAK O] MPHIHBA IO OCHOBY
eMuTOoBaHMX akiyja. CBaku BWINAK (pep BPEJHOCTH NPHIUBA MPUMIBCHOT H3HAJ HOMHHAITHE
BpPEIHOCTH EMUTOBAHUX aKIfja MPU3HAje ce Ka0 eMHUCHOHA TIpeMHja.

Hueuoenoe

JluBuaeHe ce mpu3Hajy Kao obaBe3a U M3y3MMajy ce U3 KaluTaja Ha JaH OMiaHca CTama caMo
YKOJIUKO Ccy o0jaBJbeHE TIpe WJIM Ha JaH OwraHca crama. JuBuaeHae ce odenoaamyjy oHa Kaaa
Cy TIpeUIoKeHe TIpe JaHa OWilaHCca CTama MU YKOJIHMKO Cy MPEAIoKEHE WIH 00jaB/beHE MOCIe
JlaHa OWJIaHCa CTama, a MPe HEero IITO je 0T00PEHO U31aBamke (PUHAHCU]CKHUX U3BEIITAja.

Pesepse

Pe3sepBe ce popmupajy u3 pacmnoene J0OUTKA paHHjUX TOAMHA U MOTY C€ KOPUCTHUTH 3a HOKpuhe
ryOuTKa, IITeTa Ha OCHOBHUM U OOPTHHUM CpeACTBUMA UT/I.

PeBasiopu3anuone pe3epse U HepeaJan30BaHu T00MIIA U TyOUIH

PeBanopusarriona pe3epsa ce HHUIHjaTHO hopMupa Kaa ce moBeha dep BpeqHOCT HEKOT cpeicTBa
Y OJIHOCY Ha HeTOBY KIbHTOBOJICTBEHY BpeAHOCT. Ha pauyHy peBanopu3aiione pe3epBe nckasyjy
ce epext mpoMeHa (ep BPeIHOCTH HEKPETHUHA, TIOCTPOjeHha U OIpeMe.

IMpuukoM pacxofoBama WIH OTyhema cpejcTaBa, peBajopH3alloHa pe3epBa (opmupaHa 3a
KOHKPETHO CPEACTBO CMaTpa Ce Pealn30BaHOM U MPEHOCH ce Ha Hepacmopelenn noburak Texyhe
rojiuHe MpeKo OuiaHca cTama. ['yOuTak 300T yMamemha BPEJHOCTH PEBATOPH30BAHOT CPEJICTBA
TPETHpa Ce Ka0 CMamehe PEeBAIOPU3ALMOHE Pe3epBe Koja je MpeTXxoaHo (opMHUpaHa 3a CPEACTBO.
VKOIHKO je TyOuTaK 300T yMambemha BPSAHOCTH Behi 01 peBaOpU3allIOHEe Pe3epBe, pasiiiKa ce
MpH3HAje Kao pacxo]] Mepuoa.

Hepeanu3oBann JOOWIM 1O OCHOBY XapTHja OJ BPEAHOCTH pACIOJIOKHUBHX 3a MPOJAjy ce
KEUTOBOJICTBEHO EBUJICHTUPA]Y KaJia je (hep BPEAHOCT OBHUX XapTHja O BpeMHOCTH Behia 01 ’bUXOBE

6
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KIbUTOBOJICTBEHE BpenHOCTH. Ha OritancHoj mo3utju Hepeann3oBaHnu ryOHIIH 0 OCHOBY XapTHja

OJ1 BpETHOCTH PACIIONIOKUBUX 3a TPOJIajy UCKa3yjy ce HeraTHBHU e(hekTH mpoMeHe (ep BPeIHOCTH
y ckimany ca MPC 39 , ®uHaHCHjCKM WHCTPYMEHTH: TPHU3HABAK¢ W OIMEpaBame’, OIHOCHO
HEpEaTN30BaHH TYOWUIIM KOjU C€ HUCY MOIIM TIOKPUTH TIO3WTHBHUM e(eKTHMMa TpoMeHe ¢ep
BPEIHOCTH KOHKPETHE XapTHje OJf BPCTHOCTH CBHUJCHTHPAHUM Yy KOPUCT HEpCaTn30BaHUX
nmobuTtaka.

DUHAHCHjCKH HHCTPYMEHTH

duHaHCHjcKa CpelcTBa M 00aBe3e Ce padyyHOBOACTBEHO 00yXBaTajy, OJHOCHO IPHU3HA]y O
MOMeHTa Kaxa je [IpuBpemHO ApyIITBO YrOBOPHHMM ojpeadaMa Be3aHO 3a (PUHAHCHjCKH
HHCTPYMCHT.

duHaHCHjCKa CPENICTBA MPECTAjy Jla ce MPH3HAjy Kaaa [IpuBpeHO APYIITBO U3ryOH KOHTPOJIY Ha
YTOBOPHHM TpaBUMa Ha (UHAHCHjCKOM MHCTPYMEHTY, LITO Ce JelIaBa Kaja cy rmpasa Kopuiihema
(MHAHCH]CKOT WHCTPYMEHTA peajHM30BaHa, HMCTCKJIAa WIM YCTyIUbeHa. (DuHaHCHjcKe 00aBe3e
mpecTajy na ce Mpu3Hajy kana [IpuBpemHO IpyIITBO UCIyHH O0aBe3y U Kaua jeé yroBOpOM
npenBuljeHa obaBes3a tuiahama YKHHYTa WITH HCTEKIIA.

Yuewha y kanumany

VYuemha y xanutanmy OaHakakoja ce KOTHpajy Ha Oep3u ce MOYETHO OIMEpaBajy MO HAOaBHO]
BpenHocTH. HakHamHO o/MepaBam-e ce BpIM Ha CBaKH JaTyM OWJIaHCA CTama, paau yckiahuBama
IbUXOBE BPEIHOCTH Ca TPIKHUIIHOM BpeaHoIIhy.

Ocmanu 0yz0pounu puHaAHCUjCKU RAACMAHU

Ocranu gyropouHu GUHAHCH]CKY TUTACMaHH, 00yXBaTajy JyTOPOYHE 3ajMOBE JaTe IPBHUM JIMIIMA
Kao ¥ CcTaMOEHEe 3ajMOBE W Jpyra JyropovyHa MOTPAXKHBama O] 3allOCICHHX, MCKa3yjy ce Io
aMOPTH30BAHO] BPEIHOCTH KOpHUINNCHEM MeToAa e(EeKTHBHE KaMmaTHE CTOIE, yMambCeHO] 3a
MpoIekheHe TYOUTKE 10 OCHOBY 00e3Bpel)ema, 10 H3HOCa MPOoleHheHe HAKHATUBE BPETHOCTH.

Hompaofcueatba 00 Kynaua u ocmania KpamKopouna nompazicuearoa

[MoTpakuBama o] KyIara npukKa3aHa ¢y 1Mo BHUXOBOj HOMHHAIHO] BPETHOCTH. YKOJIUKO MTOCTOjH
BepoBaTtHoha na [IpuBpenHo npymTBo Helie OMTH y cTamky Ja HAIIIATH CBE JIOCIICNC U3HOCE, a Ha
OCHOBY IpOIICHE HAIUTATUBOCTU OJ CTPaHE PAuyHOBOJICTBA, HA TEPET pacxola y OUIaHCy ycrexa,
[IpuBpeHO APYIMITBO BPIIM MCIPABKY BPSIHOCTU MOTPAXKHMBAKA U TUTACMAHA y 36MJBU KOja HHUCY
Harutahena y poky on Hajmame 60 maHa o maHa gocneha 3a Haruraty. Harurahena ormmcana
MOTPaXUBAha CE KIbMKE Yy KOPHUCT OCTalMX MpuXofa y OwiaHcy ycrexa. HewnaruatuBa
MOTPaXKHBaka CE OTIHUCYjy HAa OCHOBY CYJACKE OJUIyKe, MO JOTOBOPY O IMOpaBHaWmYy H3Mehy
YTOBOPHHX CTpaHa WM Ha OCHOBY ojutyke Onmdopa aupektopa [IpuBpenHocr qpyuiTsa.

T'omosuncku exgusanenmu u 20moeuna

IMToa rOTOBMHCKMM €KBUBAJICHTHMA U TOTOBHHOM IIOJIpa3yMeBajy Ce TOTOBHHA y OJarajHH U CTamba
Ha TekyhiMM padyyHMMa W JeNo3uTUMa no Buhewy Kox OaHaka M ApPYrux (UHAHCH)CKHX
MHCTHUTYILIM]ja, Ka0 ¥ 0CTajla HOBYAHA CPECTBA.

Oobasese no kpeoumuma u opyze punauncujcke ooagese

O6aBe3e 1Mo KpeauTHMa W Apyre (QUHAHCHjCKe oOaBe3e ce MPBOOMTHO WCKa3yjy y H3HOCHMA

NPUMJBEHAX CPEJCTaBa, OJHOCHO II0 HOMHHAIIHO] BPEAHOCTH a HAKOH TOTa, HCKA3yjy ce IIo
aMOPTH30BaHO]j BPEITHOCTH y3 IPUMEHY YTOBOPEHUX KaMaTHHUX CTOIIA.
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Obasese uz nociosara

O6agBe3e mpeMa a00aBhbaunMa M OCTalle KpaTKOpodHe 00aBe3e M3 TOCIOoBama HCKa3yjy ce o
BUXO0BOj HOMUHAITHO] BPETHOCTH.

Yyemha Y KanuTady nNoBe€3aHUuX NMpaBHUX JIMIA

Jyropounu ¢uHaHCHjCKM ITacMaHK 00yxBaTajy ydenrha y Kanurany MoBe3aHHUX NMPaBHUX JIAIIA, ,
WCKa3aHUX 110 METOJy HaOaBHE BPEJHOCTH, KOja C€ yMamyje 3a eBeHTyalnHo obe3Bpeheme Ha
OCHOBY TIPOLICHE PYKOBOJICTBA Pajiu cBolera Ha IbUXOBY HaJIOKHAIUBY BPEIHOCT.

Ilope3u u fonpuHoCH
(a) Texyhu nope3 na oooumax

Texyhu nopes Ha 1o6uTaK MpeACTaBba U3HOC KOjU ce 0OpadyHaBa y CKJIaly ca 3aKOHOM O MOpe3y
Ha J0OWT NpaBHUX JMLa U npatehuM nopeckum nponucuma Pery6iuke Cpouje.

IMope3 Ha nobutak y BucHHH of 15% ce ruiahia Ha MOpPEcKy OCHOBHWILY YTBpHEHY MOPECKHM
ownancoM. [Topecka oCHOBHUIIA Y TOPECKOM OMIIAHCY YKIbYUYje TOOUTaK MCKa3aH y OMIaHCY ycrexa
1 Kopeknyje neduHucane mopeckum npomrcuma Pemyomike Cpowuje.

[Mopecku nporucu Perry6nuke CpOuje He npeasubajy moryhHocT 1a ce mopecku ryourm u3 Tekyher
Teproia MOTy KOPHCTUTH Kao OCHOBa 3a moBpahaj mopesa Ha 1o0uTaK rmiaheHor y mpeTXoHuM

nepuoumMa. [Topecku ryounm u3 Tekyher neproia MOry ce IpeHeTH Ha padyH MOPECKUX Jo0uTaKa
n3 Oyayhnx oOpadyHCKUX TIepHo/Ia, Tl He Ty’>Ke OJ1 ITeT FOMHA, TTo4ueB o 1. janyapa 2010. rogure.
Jlo 3akspy4HO ca 3 1. nememMOpom 2009. ToanHE MOpecky ryOuIH TeKyher meprojaa Mory ce MpeHeTH
Ha pavyH MOPecKux nobutaka u3 Oyayhux oOpadyHCKHX MEpUO/a, alld HE Iy)KE OJT ICCET TOIUHA.

(6) Oonosncenu nopes na dooumax

OmoxeHu mope3 Ha ToOUTaK ce oOpauyHaBa KopuIhemeM MeTofie YTBphuBama obaBe3a mpema
OunaHcy crama, 32 MPUBPEMEHE pasiuKe MpOU3aluie U3 pasiuke u3Mely mopecke OCHOBHUIIE
HMMOBUHE U 00aBe3a y OMIIAHCY CTama M HBUXOBE KEUTOBOJACTBEHE BpeAHOCTH. Baxehe mopecke
CTOIE Ha JaTyM OHIIaHCa CTama ce KOPUCTE 3a yTBphHBame pa3rpaHHMYCHOT M3HOCA IMope3a Ha
nobutak. OIIoKeHe TOpecKe 00aBe3e ce MPH3HAjy 3a CBE OMOPE3WBE NMPHUBPEMEHE pa3iIHKe.
Ops1oxeHa mopecka Cpe/icTBa ce MPU3Hajy 3a CBe 0J0MTHE MPUBPEMEHE Pa3inKe, OpecKe IyOuTKe
U TIOpeCKe KPEAUTe, KOjU Ce MOTY MPEHOCUTH Ha HapeIHEe OOpadyHCKE MEepHOoJE, IO CTENeHA 10
Kojer he BepoBaTHO TIOCTOjaTH OMOPE3UBH TIOOUTAK O] KOjeT Ce OI0MKEHa IMOPecKa CPEeCTBA MOTY
HCKOPHUCTUTH.

Ha man 31. genembpa 2019. roguHe, omiokeHa Mopecka cpecTBa U obaBe3e 0OpadyHaTH Cy MO
cronu of 15%. OnnoxxeHu nope3 ce KKK Ha TepeT WK Y KOPHUCT OuilaHca ycrexa, OCHUM Kaja ce
OJTHOCH Ha TO3HITH]jE KOje ce KEbIDKE TUPEKTHO y KOPUCT WIIM Ha TepeT KalnTaja, U Yy TOM CIydajy
ce OJUTOKEeHH TIope3 Takohe pacropehyje y okBUpy Kamuraa.

(8) Ilope3u u 0onpunocu Koju ne 3aguce 00 pesyrimama

Iope3u u MONMPUHOCH KOjU HE 3aBHCE O] pe3yiTara o0yxBaTajy oOpadyHaTe, OMHOCHO IuialicHe
rmopese Ha UMOBHHY M ApYTe IMope3e U JOMPUHOCE Koju ce oOpadyHaBajy u 1uiahajy y ckiamy ca
penyOIMYKIM M ONIITHHCKAM MIPOMUCHUMA.

Haxknane 3anocjieHumMa

a) Ilope3u u oonpunocu 3a obeszbelerwe coyujanne cuzypHocmu 3anocieHux

VY cknamy ca mpommcuMa Koju ce mpuMernyjy v Penyomunu Cpobwuju, IlpuBpenno apymTBo je
00aBe3HO na yruiahyje MOMpUHOCE PasHUM Ap)KaBHUM (OHIOBMMA 3a coldjanmHy 3amrtury. OBe
00aBe3e yKJbY4yjy JOIPUHOCE HA TEPET 3aIOCICHUX M Ha TEPET MOCIOIABIA Y U3HOCHMA KOJU Ce
o0padyHaBajy MpUMEHOM TIOCEOHUX, 3aKOHOM TIPOMHICAHNX cToma. [I[puBpeIHO APYIMTBO NMa



3.12

TAJIEHUKA ®PUTOPAPMAIINJA A.[A., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. neneméap 2019. rogune

3aKOHCKY 00aBe3y Jia U3BpIIN 00ycTaBy oOpadyHATHX TOTIPUHOCA U3 OPYTO 3apaja 3aroCiIeHuX U
J1a 33 BbUXOB pavyH M3BPILHU IPEHOC 00YCTaBJLCHUX CPENICTaBa Y KOPUCT OJroBapajyhnx ap:kaBHUX
¢donmoBa. JlonmpruHOCH Ha TEpeT 3aMoCIeHUX U Ha TEPET MOCII0AaBIa KEbHKE Ce Ha TEPET TPOIIKOBA
y TIEpHOJTy Ha KOjH C€ OTHOCE.

0) Obage3e no ocHogy omnpemHuUHA

ITpema axry I[lpuBpenHOr ApynITBa npeaBubeHa je McIuiaTa OTIPEeMHUHE 3a OJUIa3aK y NEeH3Hjy Y
BHCHHHM TPH IIpOceyHe 3apaje uciuiaheHe mo 3amnocieHoM y Perryonunum Cpouju, nmpema nocieamem
00jaBJb€HOM MOAATKY peryOIMYKOr OpraHa Ha/JISKHOT 3a IMOCJIOBE CTaTHCTHKE, OJHOCHO TPHU
IPOCEYHE 3apajie 3allOCJICHOT WIIM NpOCcedHe 3apaie uciuiaheHe KoJ IOCIOJaBIa, ako je TO IO
3aIoCJICHOT MOBOJbHUje. Huje n3BpiieH oOpaduyH U HCKa3WBamke TyTOPOYHOT Pe3ePBHCaha IO OBOM
OCHOBY jep pykoBozacTBo I[IpuBpenHor npymrBa cMarpa Ja HaBelleHa pe3epBUCama HeMajy
MaTepHjaJHO 3HayajaH yTHIAj Ha GUHAHCH]CKE M3BELITaje.

IIpuxoau u pacxoau

Ipuxoau o0yxBartajy mpuxoje o yoOuuajeHux aktuBHOCTH [pymTa u qooutke. [Ipuxomau of
yoOMYajeHnX aKTUBHOCTH Cy MPHUXOIW O Tpojaje pode, MpoHM3BOJa W YCIyra, TMPUXOAH O
aKTHBHpama ydWHaKa, TIPUXOJH 0N CyOBEHIMja, MOTalHja, perpeca, KOMIIeH3andja u mospahaja
JlakOWHA TI0 OCHOBY Tpojaje pobe, MPOU3Boa U yCIyra, MPUXOIH O JOMPUHOCA U YWIaHAPHHA U
JpYrd TPHUXOAU KOjH Cy OOpadyHaTH y KEbHIOBOJACTBEHOj HCIPAaBH, HE3aBUCHO OJ BpeMeEHa
HaruIare.

JoOur mpencraBibajy apyre CTaBKe Koje 3a/I0BOJbaBajy NeMUHUIM]Y TPUXOAa U MOTY, i He
MOPajy J1a MPOUCTEKHY U3 yoOndajeHux akTuBHOCTH J[pymTBa. JloOuin npeacTaBibajy nmosehama
C€KOHOMCKHX KOPUCTH U Ka0 TaKBH TI0 IPUPOIU HUCY PA3IUUUTH O] puxona. JJo0ouIu yKibyayjy
JIOOUTKE TPOUCTEKIIC U3 MPOJaje TyrOPOYHUX CPEACTaBa, Hepeal30BaHe JOOWTKE; Ha MpUMep,
OHE KOjU TMPOUCTHYY M3 PEBATOPH3AIHje YTP)KUBIX BPEIHOCHUX MArUpa U OHE IITO PE3YNTHPAjY
U3 MopacTa MCKa3aHe BPEJIHOCTH TYTOPOYHUX cpescTaBa. JJoOuIm ce mpukasyjy Ha HETO OCHOBH,
HAKOH yMameHba 3a oJropapajyhe pacxope.

Pacxoau oOyxBarajy TpOIIKOBE KOjH INPOHMCTHYY M3 yoOMYajeHHX aKTUBHOCTH JlpymrTBa M
ryouTke. TpOIIKOBH KOjU MPOMCTHYY W3 yoOWUYajeHNX aKTUBHOCTH J[pylITBa yKJbYUyjy pacxoje
JMUPEKTHOT Marepujajia U pode W Jpyre TOCIOBHE pacxojie (TPOIIKOBH OCTAJOr MaTepHjaa,
IIPOU3BOHE yCIIyre, pe3epBUCama, aMOpTH3alyja, HEMAaTepUjallHH TPOIIKOBH, IIOPE3d H
JIONIPUHOCH TIPaBHOT JIMIIA HE3aBUCHHU O pe3yJiTara, OpyTo 3apajie M OCTalu JIMYHH Pacxojiu),
HE3aBHCHO 0J1 MOMEHTa Iutahama.

I'yOunm npencraBibajy Apyre cTaBKe Koje 3a70BOJbaBajy AC(MHHHULHM]Y pacxoaa U MOTY, ajd He
MODPajy, 1a IPOUCTEKHY U3 yoOW4ajeHnX akTUBHOCTH J[pymTBa. ['yOHITM TpencTaBibajy CMambemha
€KOHOMCKHMX KOPHCTH M Ka0 TaKBH HHCY MO CBOjOj MPUPOJHM PA3IMYUTU OJ JAPYTHX pacxopa.
I'yOurm ykibytyjy, Ha IpuMep, OHE KOjH Cy IMOCIIeANIIa KaTacTpoda, Kao IMTO Cy ToXkKap U MOTUIaBa,
aJIM ¥ OHE KOjH Cy MPOW3AIUIN U3 TIPOJiaje TyTOPOUIHUX CPEIICTaBa.

HNPEIJVIE] 3HAYAJHUX PAYYHOBOJACTBEHHUX ITPOIIEHA

[IpesenTannja (QUHAHCHUjCKUX W3BEIITaja 3aXTeBa OJ PYKOBOACTBA I[IpUBpeAHOr IpyINTBa
kopuniheme HajooJbUX MOTYhUX TIPOIICHAa W PA3NIOKHUX TPETIOCTaBKH, KOoje MMajy edeKkTa Ha
MpUKa3aHe BPEIHOCTH CpeAcTaBa W o00aBe3a Kao M Ha OO0CNOJamUBAKE MOTCHIIUjaTHIX
MOTpaXXKMBamka W 00aBe3a Ha JIaH cacTaBJbarha (PMHAHCHJKUAX U3BEIITaja, Kao M MPUXO0Ja U pacxoaa
y TOKY M3BemTajHoOT meproaa. OBe mpolieHe W MPETIOCTaBKe Cy 3aCHOBaHe Ha WH(popMaljama
PacIONIOKMBHUM Ha JIaH CacTaBJbama (DMHAHCH]CKHUX U3BEIITAja.
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IIpouena u npernocraBke

VY HacTaBKy Cy MpUKa3aHe KJbYYHE MPETIOCTABKE U OCTAIH U3BOPH MPOICHHUBAmha HECU3BECHOCTH
Ha 1aTyM OWJIaHca cTama Koje MPeICTaBIhajy 3HavajaH pU3UK 3a MaTepHjaTHO 3HaUYajHEe KOPEKIIHje
o3uIMja y PUHAHCHjCKUM H3BEIITajuMa ciieehe rouHe.

AMopTH3aNHja U cTONle aMOPTU3alUje

OOpauyH amMopTH3alMje U CTOIE aMOPTHU3alMje Cy 3aCHOBaHE HA IPOjeKTOBAHOM KOPHUCHOM BEKY
yrnorpebe HEeKpeTHHHA, IOCTpOjeha U ONpeMe M HEeMaTepHjalHUX yllarama. JeIHOM TOJUIIbe
[TpuBpenHO ApYIITBO MpOLEHYje MPEOCTAIN BEK yNoTpeOe HaBEIEHWX CpPEeICTaBa HAa OCHOBY
TPEeHYTHUX NpeaBuhama.

I/IcnpaBKa BPEIHOCTH MOTPAKUBALA

Ha ocHOBY mporieHe pyKOBOJCTBA, y CKJIAy Ca PadyHOBOACTBEHOM MOJIUTHKOM 3a MMOTPaKUBAamka
O]l Kyllala ¥ ocTajla KpaTKOpO4Ha MOTpakuBama, [IpuBpemHO ApYIITBO BpIIM HCHPAaBKY
BPEIHOCTH NMOTpaKMBamba Koja HUCY HarutaheHa y poky ox HajMame 90 naHa ox naHa jnocneha 3a
HaIlIaTy, Ha TepeT OMIaHca yclexa paJy BUXOBOT CBOleha Ha HAKHAANBY BPEIHOCT.

Oag0:keHa MOpecKa cpeacTBa

OpokeHa Topecka CpeacTBa NMPHU3HA]Y ce 3a CBE HeHCKopuIheHe mopecke TYOUTKe y MEpH JI0
KOje je HM3BECHO Jia je HHBO OYCKHBAHUX OyAyhuxX OMOpe3sMBUX MOOHMTaKa JOBOJbAH Ja Ce
HEHCKOPHUIINEHH MMOPECKH T'yOUIM MOT'Y HCKOPHCTHUTH. 3a OBY CBPXY PYKOBOACTBO IIpuBpemHor
JIPYILITBA BPIIH Pa3JIOKHY MPOICHY OUTOKCHUX IMOPECKUX CPEACTaBa KOja ce MOTY MPH3HATH U3
nporewmeHnx Oynyhux omope3uBHX J0o0MTaKa, IITO MOJAPa3syMeBa OAroBapajylly mopecky
CTpaTeTHjy U OPECKY MOJIHUTHUKY.

®ep BpegHOCT

IMocmoBHa mosnmtuka [IpuBpenHor ApymTBa je na o0eNoaann UHpopMalrje o nmpaBudHo] (dep)
BPEIHOCTH aKTHUBE W TMAcCHBE 3a KOjy IOCTOje 3BaHWYHE TpIKUIIHE WH(OpMaIMje W Kajga ce
NpaBUYHA BPEAHOCT 3HAYAjHO Pa3IMKyje OJ KIbMTOBOACTBEHE BpeqHocTH. Y PemyOmmnm Cpouju
HE MMOCTOjH IOBOJPHO TPKUIIHOT UCKYCTBA KA0 HU CTAOMIIHOCTH M JIMKBUIHOCTH KOJ KyITOBUHE U
MpoJiaje MOTpaKkHWBamka W OcTaje (PUHACHjCKE aKTHBE W TIACHBE, IOIITO 3BAaHWYHE TPIKUIITHE
nH(opMaIje HUCY Y CBaKOM TPEHYTKY pacronoxuse. CTora mpaBHYHy BpeIHOCT HUje Moryhe
MOY3aHO YTBPIUTH y OJICYCTBY aKTHUBHOT TpkumTa. PykoBonctso [IpuBpenHor npymrsa Bpiiu
NPOLICHY PU3MKA U, y CiIydajeBHMMa Kaja ce OLEHH Jla BPEIHOCT MO KOjoj Ceé MMOBHHA BOIH Y
MOCIIOBHUM KibMrama Hehe OWTH peann3oBaHa, OJHOCHO HAJOKHAIWBA, BPIIU ce Hchpaska. [1o
MUIIUBbEHY PyKoBOACTBa [IpUBpemHOr APYLITBA, U3HOCH Y OBUM (DMHAHCH]CKUM H3BEILITajHMa
OJlpakaBajy BpPEIHOCT KOja je y JaTHM OKOJIHOCTMMAa HajBEpPOJOCTOjHHja M HAjKOPHCHHja 3a
noTpede N3BENITaBamkA.
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nPUXO1 O MPOJAJE POBE
Y xuwbagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

[puxonu o mpoaaje pooe:
- Ha oMaheM TPKUIITY 568,330 553,947
- Ha UHOCTPAHOM TPKUIITY 28,064 4,243
596,394 558,190

ITpuxomu ox mposaje pode koju 'y 2019. ronuau uznoce 596,394 xuibaga quHApa, y ©3HOCY 011 6,720
XWJbaJIa TUHApa OCTBAPCHU CY M3 TIOCIIOBHOT OJTHOCA Ca 3aBUCHUM MPABHUM JIUIEeM (HaroMeHa 44.).

Y xuspagama quHapa
3a ronuHy Koja ce 3aBpuiaBa
31. nenemopa

2019. 2018.

[puxonu ox mpoaaje pooe:
- 3aMp3HYyTO Bohe 37,330 3,393
- pa3Ha po0a 559,064 554,797
596,394 558,190

[IpuBpenHO IOPYIITBO HE TPaTH IOCIOBAaEk€ MO CETMEHTHMA, 3aTO INTO OCTaj0 ITOCIIOBAEC
npejcTaBiba mpaTehy eIaTHOCT OCHOBHE JETaTHOCTH, OJHOCHO JETaTHOCT TPrOBHUHE ce 00aBJba
110 OCHOBY TIpey3UMama pode N3 KOMIICH3AIMOHUX ITOCIIOBA.

I'eorpadcka KoHIIEHTpanyja NpUXoaa o Ipoaaje je cieaeha:
Y xusbanama quHapa
3a roguHy Koja ce 3aBpuiaBa
31.1enemopa

2019. 2018.

Perryonmka Cp6uja 568,330 553,947
Hemauka - -
Kumnap 25,331 3,393
Kocoso - -
bocna u Xepuerosuna 2,733 850
596,394 558,190

Cranna umoBuHa [IpuBpeHOT IpYyNITBA JIOLUPaHa je Y 3eMJbU ceauiuta [IpuBpeaHor apymiTea u
WCKa3aHa y OBUM (PMHAHCHjCKUM M3BemTajuMa Ha jaH 31. gememOap 2019. roguHe y W3HOCY O
1.983.667 xummana quaapa (31. menemobap 2018. romune: 2.158.533 xmipaga muHapa).
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TAJJEHUKA ®PUTOPAPMAIINJA A ., BEOTPAJL, SEMYH
HATIOMEHE Y3 ®HUHAHCHUJCKE U3BELITAJE

MNPUXOJHN O IMTPOJAJE ITPOU3BOJA U YCIIYT A

[Tpuxoau ox npoxaje Mpou3Boa 1 yciyra:
- Ha oMaheM TPKUIITY
- Ha ”HOCTPAHOM TPJKHUIITY

IIpuxoau o mpoiaje Mpou3BoIa U
yciyra:

- cpeJicTaBa 3a 3allTUTY Orba
- OJLONPUBPEIHU TPOU3BOIU
- cMp3HyTOT Boha

- yeyre

I'eorpadcka KoHIIEHTpanyja NpUXoaa o Ipoaaje je cieaeha:

Perryonmka Cpouja
PymyHnnja

XpBarcka

Aycrpuja

Kunap

[IBajuapcka
Mabhapcka

I'puka

bocna u Xepuerosuna
Makenonuja
VYjenumenn Apancku Emuparn
Kocoso

Ocrtane 3eMibe

Ha nan 31. neneméap 2019. rogune

Y xuwbagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.
3,215,600 3,127,512
599,716 441,681
3,815,316 3,569,193

Y xuspanama quHapa
3a rognHy Koja ce 3aBpIIaBa
31.nenem0Opa

2019. 2018.
3,411,325 3,244,206
297,880 282,186
95,361 38,357
10,750 4,444
3,815,316 3,569,193

Y xusbagama quHapa
3a roaMHy Koja ce 3aBpuiaBa
31.1ememopa

2019. 2018.
3,215,600 3,127,512
65,922 52,684
92,033 53,525
10,997 32,047
76,558 27,013
16,599 11,343
38,762 35,372
39,317 13,192
226,279 185,846
19,465 4,109
7,691 8,422

- 9,221

6,093 8,907
3,815,316 3,569,193

MPUXOU O MIPEMHJA CYBBEHIIUJA, JOTAIIAJA, JOHAIINJA U CJL.

[Mpuxonu on cyOBeHIMja
[Tpuxoau 10 OCHOBY YCIIOBJbEHHUX JIOHAIIN]A

Y xupagama quHapa

3a ronuHy Koja ce 3aBpuiaBa

31. nenemoOpa

2019. 2018.
2,104 80
2,104 80
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10.

11.

TAJIEHUKA ®PUTOPAPMAIINJA A.[A., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. neneméap 2019. rogune

APYI'M TOCJIOBHHU ITPUXO/U

Y xuspagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

IIpuxonu of yciyra — 3aBHCHA IIpaBHA JIMLa 24 24
[Ipuxoau on 3aKynHHHA — 3aBUCHA IIpaBHA JIMLA 1,146 72
[Ipuxoau on 3aKymna mosrONPUBPEIHOT 3€MIBUIIITA 12,302 21,875
IMpuxoau ox 3akyma objexkarta 3,755 3,998
Jpyru nocioBHY IPUXOAU 120 61
17,347 26,030

Jpyru nocnosuu npuxoau koju y 2019. ronuan m3Hoce 120 xmipana nunHapa, (2018. roguna — 61
XWJbaJia IMHAPa) OCTBAPCHHU CY U3 TIOCIOBamka ca 3aBHCHUM MPaBHUM JIMIeM (HarmoMeHa 44.).

TPOIIKOBU MATEPHUJAJIA

Y xupagama quHapa
3a ronuHy Koja ce 3aBpuiaBa

31. neuemopa
2019. 2018.
TpommkoBHu MaTepHjaia 3a u3pamy 1,903,160 1,782,662
TporkoBu ocTanor Marepujajia 29,995 32,491
1,933,155 1,815,153

TPOIIKOBU I'OPUBA U EHEPTHUJE

Y xupagama quHapa
3a ronuHy Koja ce 3aBpuiaBa

31. nenemopa

2019. 2018.

YTpormrenn HaQ THA AepUBaTH 22,769 23,066
YTporieHa eleKTHIHA SHEPTHja 20,617 18,600
VYrpouiena napa 62 -
YTpouena Boga 1,385 848
44,833 42,514

TPOIIKOBH 3APAJJA, HAKHAIA 3APAJIA 1 OCTAJIM JIMUYHU PACXO/HN

Y xupagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemopa

2019. 2018.
TporikoBu 3apaja 1 HakHaja 3apaja (6pyTo) 329,915 320,293
TpomkoBu nope3a 1 JONPHHOCA Ha 3apajie ¥ HaKHAJIE
3apajia Ha TepeT MOCII0IaBIa 46,074 45,847
TpomkoBH HakHaAA [0 YTOBOPUMa 24,458 22,143
TpomkoBu HakHaa YwiaHoBUMa On00pa nupeKTopa u
HamzopHor oabopa 44,130 42,173
Ocranu TUYHHU PacXxoJu U HAKHAIE 33,309 30,219
477,886 460,675

13



12.

13.

14.

TAJIEHUKA ®PUTOPAPMAIINJA A.[A., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. neneméap 2019. rogune
TPOIIKOBHU MPOU3BOJHUX YCIIYTA
Y xupagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

TpomkoBu yciayra Ha U3paau y4UHaKa 150,569 181,197
Tpo1IKOBH TPaHCIOPTHUX YCIIyTa 61,022 44,602
TpoirkoBu yciyra ofp)KaBama 17,561 18,521
TporikoBH 3aKyTHHHA 3,709 4,109
TpomikoBu cajMoBa 66 105
TpoikoBH pekame U mponarasje 44,482 41,689
TpoiikoBH HCTpakMBamba 94,491 50,946
TpomkoBH OCTaINX NPOU3BOJHUX yCIyTra 22,277 31,437
394,177 372,606

TpomkoBu nipeBo3a koju y 2019. roguam uzHoce 61,022 xusbaga anHapa, y u3Hocy ox 509 xuspaaa
JIUHApa OCTBAPCHH Cy W3 TOCIOBHOT OJHOCA Ca 3aBHCHUM IPaBHUM JnIeM (HamoMmeHa 44.).
TpomkoBu oxpxkaBawa koju y 2019. ronunu usHoce 17,561 xwibana nuHapa, y u3Hocy on 33
xuspage auHapa (2018. roguaa — 73 XWibaje TUHApA) OCTBAPEHH Cy M3 IMOCIOBHOT OJHOCA Ca
3aBUCHHUM TIPaBHHUM JiHIleM (HarmomeHa 44.). TpomkoBu 3akynHUHA Koju y 2019. roquHu H3HOCE
3,709 xuspana auHapa, y uzHocy on 177 xuspaga nunapa (2018. roquna — 266 xuspazna AuHapa)
OCTBapeHH Cy U3 MOCIOBHOI OJIHOCA Ca 3aBHCHUM MpaBHMM JuLeM (HanoMmeHa 44.). TpouikoBu
ucrpaxuBama koju y 2019. rogunn nznoce 94,491 xmipaga nuHapa, y usHocy ox 127 xwmbana
nuHapa (2018. roquHa — 2,022 xusbaia AUHAPA) OCTBAPSHH Cy W3 TIOCIIOBHOT OJTHOCA Ca 3aBUCHHUM
npaBHUM JinieM (HarmoMeHa 44.). TpoIKkoBH OCTaIMX MPOWU3BOAHUX yciyra koju y 2019. romquau
u3Hoce 22,277 xuibajga JuHapa, y u3Hocy of 3,689 xuspana nunapa (2018. roguna — 10.813 xuspama
JIMHApa) OCTBAPEHU Cy U3 IMOCIOBHOT OJTHOCA Ca 3aBUCHHM ITPaBHHUM JIMIIEM (HarmoMeHa 44.).

HEMATEPUJAJIHU TPOLLIKOBHU
Y xuspagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemopa

2019. 2018.

TpoiIkoBH HETPOU3BOAHUX yCITyTa 69,098 66,949
TporikoBu penpe3eHTaryje 14,461 16,757
TpormkoBH IpeMHja OCUTYpamba 3,845 4,030
TpoiIkoBH MIaTHOT MpOMETa 4,830 4,532
TpouikoBy wiaHapuHa 3,206 1,421
TpomkoBr HHANPEKTHUX MOPe3a U JOIMpUHOCca 17,122 16,706
Ocraii HeMaTepHjaTHU TPOIIKOBH 10,773 8,973
123,335 119,368

Hemarepujanuu Tpomkosu koju y 2019. ronuau n3noce 123,335 xuspaia auHapa 00yxBaTajy H3HOC
on 220 xuibasia TMHApa KOjU ce OJJHOCH Ha PacxXoj HacTao M3 TPaHCAKIIMja ca 3aBUCHUM IPaBHUM
nuueM (HaroMeHa 44.).

O®UHAHCHUJCKHA TPUXOAN U3 OJHOCA CA MIOBE3AHUM ITPABHUM JINIIUMA
N OCTAJIU ®DUHAHCHUJCKHU TPUXOIN
Y xupagama quHapa
3a ronuHy Koja ce 3aBpuiaBa
31. nenemoOpa

2019. 2018.

[Ipuxonu o kamara 3aBUCHUM MPaBHUM JHIIMMA 86 53
Ocranu GUHAHCH]CKHA TIPUXOIHN - 102
86 155
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15.

16.

17.

18.

19.

TAJIEHUKA ®PUTOPAPMAIINJA A.[A., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. neneméap 2019. rogune

MNPUXOIN O KAMATA (O TPERUX JINIIA)
Y xupanama qfuHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2019. 2018.

[Ipuxoau o kamara 1o MoTpaKkuBambUMa 503 -
[Ipuxonu oj kamara Mo OCHOBY JCBU3HHUX IUIaCMaHa 23,384 20,153
IMpuxoau ox kamaTa o APyruM (pUHAHCHjCKUM IUTACMaHUMa 13,797 16,355
[Ipuxoau on 3aTe3HUX Kamarta 9,899 12,449
47,583 48,957

MNO3UTUBHE KYPCHE PA3J/IMKE U NIOSUTUBHU E®EKTHU BAJTYTHE KJIAY3VJIE
(IPEMA TPERUM JIMIITUMA)
Y xmwbagamMa IuHapa
3a ronuHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

Ilo3uTHBHE KYpCHE pa3iluKe 11,871 17,205
[Ipuxoau o 0CHOBY e()ekaTa BaTyTHE KITay3yJie 1,320 7,567
13,191 24,772

PACXOIU KAMATA (TPEMA TPERUM JIMIITUMA)
Y xmwbagamMa IuHapa
3a ronuHy Koja ce 3aBpuiaBa
31. nenemopa

2019. 2018.

Pacxonu xamara 110 A€BU3HMM KPEAUTHUMA y 3eMJBH - -
3aTe3He Kamare y 3eMJbU 4 -
Kawmara 3a HeOnaroBpemeno ruahene jaBHe npuxoye 2 1,386
6 1,386

HEI'ATUBHE KYPCHE PA3JIMKE U HETATUBHU E®EKTHU BAJTYTHE KJIAY3YJIE
(IIPEMA TPERUM JINIINMA)
Y xupagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

HeratuBHe kypcHe pa3nuke 10,582 28,342
Pacxonu 1o ocHOBY edexara BaTyTHE Ki1ay3yJe 23,569 11,116
34,151 39,458

NPUXOIM Ol YCKIABUBABA BPEJHOCTHU OCTAJIE UMOBHMHE KOJA CE
HNCKA3YJE 1O ®EP BPEJJHOCTH KPO3 BUJIAHC YCIIEXA
Y xu/panama q1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa
2019. 2018.

Hamahena ornncana notpakuBama (HaroMeHa 28.) 592,224 443,799
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20.

21.

22.

TAJJEHUKA ®PUTOPAPMAIINJA A ., BEOTPAJL, SEMYH
HATIOMEHE Y3 ®HUHAHCHUJCKE U3BELITAJE

Ha nan 31. neneméap 2019. rogune

PACXOIH O] YCKIIABUBAIA BPEJHOCTHU OCTAJIE HUMOBHUHE KOJA CE
HNCKA3YJE 11O ®EP BPEJHOCTHU KPO3 BWJIAHC YCIIEXA

O6e3Bpeheme nyropounnx ¢uH. iacMana u XOB
O6e3Bpeheme moTpaknBama (HarmoMmeHa 28.)

Y xuspagama quHapa
3a ronuHy Koja ce 3aBpuiaBa

31. nenemopa

2019. 2018.

- 4,240
586,714 539,790
586,714 544,030

OCTAJIA TPUXOIN U IPUXOAU O YCKIABUBAIBA BPEJJHOCTHU OCTAJIE

NMOBHHE KOJA CE UCKA3YJE 110 ®EP BPEJHOCTHU KPO3 BJIAHC YCIIEXA
Y xuspagama quHapa

3a roauHy Koja ce 3aBpuiaBa

Jlobuiy ox mpojiaje HeMaTepHjalTHuX yllarama,
HEKPETHHHA, TOCTPOjCHha U OIpeMe

Jlobumy oz mpojaje akmuja u yaena

Jlobumu ox mpozaje MaTepHjaia

Bumikosu

Hannahena ornucana notpakuBama

OcTay HeTIOMEHYTH MTPUXOAN

OCTAJIA PACXOAHN

I'yOurm mo 0CHOBY pacxoIoBama U Mpojiaje
HEMaTepUjaTHUX yilarama, HEKPEeTHHUHA,

ITOCTPOjeHha U ONpeMe

I'yourm o mpomaje Marepujaia

MamkoBu

Pacxomu mo 0CHOBY pacxojioBama 3alnuxa MaTepujana u pode
OcTtanu HEMOMEHYTH PacXoIu

O0e3Bpelheme 3amxa Tpropauke poode

31. nenemoOpa

2019. 2018.
1,337 190
6,665 .
5,597 4,931

302 1,649
4217 16,921
18,118 23,691

Y xupagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemOpa

2019. 2018.
- 10,217

2 20

259 706
1,021 413
5,832 6,601
7,114 17,957
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23.

TAJJEHUKA ®PUTOPAPMAIINJA A ., BEOTPAJL, SEMYH
HATIOMEHE Y3 ®HUHAHCHUJCKE U3BELITAJE

ITOPE3 HA TOBUTAK

a) KomnoneHnTe nopesa Ha 100MTaK

ITopecku pacxon nmepruoaa
Om10)KeHN TIOPECKH PAcXOAX TepHoia
O10)keHU OPECKU MPUXOH TEepHoa

Ha nan 31. neneméap 2019. rogune

Y xubagama gunapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2019. 2018.
(123,433) (133,529)
- (130)

3,039 -
(120,394) (133,659)

0) Ycarmamasame H3HOCA Ope3a Ha JOOUT U3 OMIaHca ycnexa M POM3B0oJa pe3yJTaTa
NMOCJIOBAKA NPe ONOPe3UBaba H MPOINNCAHE MOPecKe CToIe

JloOuTak moCI0BHE TOIMHE

VYcknahuBame pacxona:

- kamarte 300r HeOnaroBpeMeHo maheHux mopesa,
JIOTIPUHOCA M IPYTUX jaBHUX JakKOWHA

- HOBYAHE Ka3He, yTOBOPHE Ka3He U MeHaIN

- IOPECKH eheKTH pacxoa Koju ce He MPU3HAjY
y TIOPECKOM OHIIaHCY

- M3HOC aMOpTHU3aIdje oOpadyHaTe y GHUHAHCHjCKUM
U3BEIITajiMa

- U3HOC aMOpTH3alHje 0OpadyyHaTe 3a MOPEcKe CBpXe

- TPOIITKOBH HCTPAKUBAa U pa3Boja KOjH ce TPU3HAjJy
y JBOCTPYKOM HU3HOCY

Kopekuuja pacxona u mpuxojia Mmo OCHOBY
TpaHcepHUX IeHa
Ornope3uBHU T0OUTAK

[Topes Ha noburax (15%)

Ymamema 00padyHaTOor Mope3a 1o OCHOBY yJlararmba
y OCHOBHa Cpe/ICTBa

[Topecku pacxon neprona

Ou105k€HU TIOpECKH (PacXoan )/IPUX0IU ITePHOa

VYkymaH nmope3 Ha T0O0UTaK

B) erTal—Be Ha OAJIOKCHMM IMOPECKUM CPEACTBUMA

ITpomMeHe Ha O/TOKEHUM MOPECKHUM CpeACTBUMA Cy ciezehe:

Crame Ha MOYETKY TOJIMHE
Omy10KEeHH TIOPECKH PACcXOAH IIepHoIa
Omy10KEeH! TIOPECKH TPUXOIHN ITepHoaa

Crame Ha Kpajy ToJIiHe

Y xupanama quHapa

2019. 2018.
808,190 879,806
6 1,386
450 -
1,582 -
83,254 79,403
(65,679) (70,402)
4916 -
822,887 890,193
(123,433) (133,529)
(123,433) (133,529)
3,039 (130)
(120,394) (133,659)

Y xwbaiamMa JuHapa

2019. 2018.
26,653 26,783
- 130
3,039 -
29,692 26,653

OmrokeHa Topecka cpejactsa Ha naH 31. neriem6pa 2019. roause y n3Hocy onx 29,692 xmibana
nuHapa (31. neuembpa 2018. rogune — 26,653 xuipana nuHapa) ce HajBehuM 1enoM ofHOCe Ha
NpUBpEMEHE pa3iiKe M3Mel)y oCHOBHIIE IO KOjOj ce OCHOBHA CPEACTBA IPH3HAJY y TOPECKOM
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24.

TAJIEHUKA ®PUTOPAPMAIINJA A.[A., BEOTPAJ], 3SEMYH

HAINIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

Ha nan 31. neneméap 2019. rogune

OwiaHCy W W3HOCa IO KOjUMa Cy Ta CpEICTBa HCKazaHa y (WHAHCHjCKMM W3BEIITajuMa
IIpuBpenHor apymraa.

HEMATEPUJAJIHA HMOBHHA

Hematepujanna nmoBuHa koja Ha naH 31. neuem6pa 2019. rogune n3zHocu 3,913 xuibana quHapa
(31. nmeuem6pa 2018. romune — 5,409 xuspaga auHapa) oOyxBaTa yjarama y pasBoj, ruiaheHe
JIUIIEHIIe, MporpaMe 3a padyHape KOju Cy HabaBJbeHH OJIBOjEHO OJf padyHapa, ypOaHUCTHUKE
IUIAHOBE, TIPOjEeKTE U OCTAJIO.

[Ipernen mpoMeHa Ha HeMaTepujarHOj MMOBUHH TokoM 2019. n 2018. ronune, Aat je y HapeaHO]
Tabemn:

Y xuspagama quHapa
HabaBHa Bpeanoct

Crame, 1. janyapa 2018. rogune 31,109
Habaske 5,783
Otyheme -
Crame, 1. janyapa 2019. rogune 36,892
HabaBke y ToKy roanHe 152
CMameme y TOKY TOANHE 82
Crame, 31. nemem6Opa 2019. roqune 36,962
Hcnpaska BpeaHocTH

Crame, | janyapa 2018. roguHe 30,108
AMopTu3aiyja 1,375
Oryheme -
Crame, 1. janyapa 2019. rogune 31,483
AMopTu3aiyja 1,566
Ortyheme -
Ocrano -
Crame, 31. nemem6Opa 2019. roqunae 33,049
Canamiba BpeTHOCT HA AaH:

- 31. neuemopa 2019. ronune 3,913
- 1. janyapa 2019. ronune 5,409
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25.

T'AJIEHUKA ®UTOPAPMAILIUIA AL, BEOT'PAl, 3EMYH
HAINIOMEHE Y3 ®PUHAHCUJICKE U3BEILLITAJE
Ha nan 31. neuem6ap 2019. roqune
HEKPETHUHE, IOCTPOJEIA, OIIPEMA, UHBECTUIIMOHE HEKPETHUHE U BUOJIOIIIKA CPEACTBA

Y xwbagama n1uHapa

OcHoBHa JlaTh aBaHcH
I'pahepunckn  IlocTpojema cpeacreay 3a ocHoBHa HMuBecTnnuone buogomxa

3emibHIITE 00jeKkTH U onpemMa NpUIpeMHu cpeicTBa HeKpeTHHHe YKynHo cpecTBa
Ha0aBHa BpenHocT
Crame 1. janyapa 2018. roqune 1,157,685 683,236 955,046 25,792 1,114 10,344 2,833,217 157
JlnpexTHe HabaBKe U
nosehame 1aTUX aBaHca - - - 123,473 33,465 - 156,938 -
THBUpabE OCHOBHUX CPE/ICTaBa - 80,838 54,826 (136,386) - 722 -
PacxojoBame u nipojaja - - (34,093) - - - (34,093) -
3arBapame 1aTHX aBaHCa - - - - (32,517) - (32,517) -
Crame 01. janyapa 2019. ronune 1,157,685 764,074 975,779 12,879 2,062 10,344 2,922,823 157
JlnpexTHe HabaBKe U
nosehame 1aTUX aBaHca - - - 21,874 7,389 - 29,263 -
AKTHBHpamkE OCHOBHUX CpEJCTaBa - 8,182 20,539 (25,867) - - 2,854 -
PacxonoBame u npozaaja (116,017) - (8,996) - - - (125,013) -
3arBapame 1aTHX aBaHCa - - - - (7,195) - (7,195) -
Crame 31. neuem0pa 2019. ronune 1,041,668 772,256 987,322 8,886 2,256 10,344 2,822,732 157
HcnpaBka BpeanocTn
Crambe 1. janyapa 2018. roqune - 252,728 735,297 - - 5,534 993,559 80
Amoptu3anuja - 27,413 60,553 - - 258 88,224 10
PacxonoBame u npozaaja - - (34,084) - - - (34,084) -
Ocraino - - - - - - - -
Crambe 01. janyapa 2019. roguse - 280,141 761,766 - - 5,792 1,047,699 90
Amoprusanuja - 19,077 62,260 - - 259 81,596 10
PacxonoBame 1 npoaaja - - (8,996) - - - (8,996) -
Crame 31. neuem0pa 2019. ronune - 299,218 815,030 - - 6,051 1,120,299 100
Capanima BpeIHOCT:
- 31. neuem6pa 2019. roauune 1,041,668 473,038 172,292 8,886 2,256 4,293 1,702,433 57
- 01. janyapa 2019. roguse 1,157,685 483,933 214,013 12,879 2,062 4,552 1,875,124 67
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26.

TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune
AYTOPOYHU ®NHAHCUJCKHA IVIACMAHHA
Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
VYuemihe y kanuTaay 3aBUCHUX IPABHUX JIHIA:
- Envipack n.0.0., Beorpan 2,115 2,115
- Nanennka-durodpapmanuja 1.0.0, Jbydspana 900 889
- Xonguar-I"anenuka 1.0.0, beorpan 21,343 21,342
24,358 24,346
VYuemhe y kanuTaay ocTalux MpaBHUX JIUIA U APYTE XapTHje
0J1 BPETHOCTH PACIIONIOKHUBE 32 MPOJIajy:
- Tamenuka 6pokep a.n., beorpan - -
- [IpuBpenna 6anka a.n., beorpan 51,975 51,975
- Confido Tim n.0.0, Cy6oTHna 15,873 15,873
MuHnyc: ucrtpaBka BpeIHOCTH (67,848) (67,848)
Jlyropounu pUHAHCHjCKH TUTACMaHH 3aBHCHOM JIHITY 1,500 1,500
Jlyropodnu pUHAHCH)CKH TUTACMaHH 249,472 -
Ocrany 1yropo4Hu (PMHAHCH]CKH IIaCMaHH 1,934 252,087
277,264 277,933

VYuemhe y xanmurany IIpuBpenne 6anke a.nu., beorpan xoje Ha man 31. meremOpa 2019. u 2018.
roauHe m3Hocu 51,975 xuipajga nuHapa oxHocu ce Ha 15,104 komana akuuja y BJIACHUIITBY
[MpuBpenHor npymrsa u koje cy 8. HoBeMOpa 2013. ronune uckibydene ca Gepse. CxoaHO TOME,
[IpuBpeaHO APYIITBO je U3BPIIMIO 00e3Bpel)ermhe HaBeneHOoT yuemha y MeI0CTH.

VY jyny 2016. roauHe je Ha jaBHOM HaaMeTawy KynbeHO XoyauHr npeaysehe ,['anenuka™ om y
credajy. [Touetkom HoBeMOpa 2016. roguHe cy peructpoBane npomene y AIIP-y, Tako na je HOBU
Ha3WB TpaBHOI' Juna ,XoiamuHr lameHumka® m.0.0. 4Mja je mpeTexHa naenatHocT 6820
V3HajMIbHBamb€ BIACTHTHX WM U3HAJMJBEHUX HEKPETHUHA U YIIPaBJbathe BUMA.

Jlyropounu (uHAHCHjCKH TUTaCMaHHM Koju Ha maH 31. meremOpa 2019. uznoce 249,472 xuspama
JIMHApa, OJHOCE CE Ha JIYTOPOUYHH JIeO IM03ajMUIle, 0T00peHe 10 OCHOBY YToBOpa ox 28. hebpyapa
2019. roaune, nocnosHoM napraepy 111 CaBa KoBauesuh a.n., Bpbac.
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27.

28.

TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

3AJTUXE
Y xuspagama quHapa
31. nenemoap 31. neuembap
2019. 2018.
Martepujar 700,934 602,004
PesepBHu nenoBu 10,236 8,142
AJat ¥ “”HBEHTap 698 663
711,868 610,809
Henospuiena npousBoama 44,388 142,151
I'otoBu mpousBoaM 1,208,683 1,220,989
Po0a y mpomeTy Ha BETHKO 161,819 148,932
Po0a y mapuHCKOM CKIIQAUIITY - -
Poba y o6paau, nopaau 52,943 48,267
Munyc: McnipaBka BpemHOCTH pode (571 (571
214,191 196,628
Jlatn aBaHCH 78,628 52,415
HcnpaBka BpeJHOCTH JaTUX aBaHca 1,911 1,911
76,717 50,504
2,255,847 2,221,081

MOTPAJKHNBAIbA 110 OCHOBY ITPOJAJE

Y xupagama quHapa

31. nenemoap

31. neuemo6ap

2019. 2018.
ITorpaxxuBama o Kynara:
-y 3eMJBH 1,405,493 1,344,536
- Y HHOCTPaHCTBY 163,055 121,090
1,568,548 1,465,626
VcnpaBka BpeTHOCTH MOTPaKHUBarba 011 KyIlama:
-y 3eMJBH (748,398) (754,780)
- Y HIHOCTPaHCTBY (25,286) (25,286)
(773,684) (780,066)
794,864 685,560

On yKynmHOT WM3HOCAa TOTpaxuBama koje y 2019. roguam m3Hocu 794,864 Xxuibama nuHapa,
HMOTpaXxKuBama y u3Hocy of 3,101 xumana qunapa (2018. roguna - 53 xuspase AuHapa) HOTUUY U3

OJIHOCA ca 3aBHCHUM IPaBHUM JHIIMa (HarloMeHa 44).

IIpomeHe Ha HCIpaBIY BPEIHOCTH MOTpakuBama o kKymnana TokoM 2019. u 2018. rogune:
Y xuwbagama nuHapa

31. nenemoap

31. neuembap

2019. 2018.
CTame Ha IMOYeTKY TOJIUHE:
-y 3eMJbH 754,780 660,870
- y HIHOCTPaHCTBY 25,286 27,657
780,066 688,527
Hannahena npeTxojHO UCTIpaBJbeHA MOTPAKUBAHA OJT
Kymarna y 3eMJpH (HarmoMeHa 19.) (592,224) (443,799)
VcnpaBka nmoTpaxxuBama 0J] Kyraia y 3eMJbH y TOKY TOJMHE
(mamomena 20.) 586,714 544,030
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29.

30.

31.

TAJIEHUKA ®PUTOPAPMAIINJA A ., BEOTPAJL, SEMYH
HAIIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE

OTnHc IPETXOIHO UCTIPABJHEHUX MTOTPAKUBAA O
Kymamna y 3eMJb1

HeratuBHu edext BayTHE KIIay3yie

Crame Ha Kpajy ToJMHe

JAPYTI'A ITIOTPAKUBAIbBA

[MotpaxuBama 3a Bue wiahen mopes
[TorpaxxuBama 3a Kamaty

[HoTpaxkuBama o1l AP>KaBHUX OpraHa
[ToTpaxxuBama o]l 3aNI0CIACHUX
[MoTpaxwBama 01 APYTHX MIPABHUX JIIIA
Ocrana noTpakuBama

KPATKOPOYHU ®PUHAHCHUJICKHA IVTACMAHHU

Kpakopo4HU KpeIUTH U 3a]MOBH y 3eMJbH
Texyhe nocnehe gyropoune mo3ajmuiie

Ocram KpaTKOpOoYHH (PUHAHCH]CKH IIaCMaHU:
(a) ounapcka cpedcmea
- Raiffeisen Invest a.xn., Hosu Cap,
- Vojvodanska banka a.n., HoBu Can
- Sberbank Srbija a.x., beorpan
(6) 0esusna cpedcmasa
- Credit Agricole Srbija a.n., Hou Can
- Societe Generale a.n., beorpan
- OTP banka Srbija a.n., HoBu Cag
- AIK banka Srbija a.x., Hum
- Sberbank Srbija a.x., Beorpan

Ha nan 31. neuem6ap 2019. roqune

- (1,613)
(872) (7,079)
773,684 780,066

Y xwbaiamMa IuHapa

31. nenemoap

31. neuemo6ap

2019. 2018.
- 25,112

734 34
31 -
1,261 1,225
2,026 26,371

Y xuspagama quHapa

31. nememoap

31. neuembap

2019. 2018.

| 1,167

79,304 200,567

- 150,000

100,000 -

200,000 -

823,150 236,389

- 1,772,919
1,175,928
176,389
235,186

2,710,653 2,159,308

2,789,958 2,361,042

Kpatkopounu 3ajam octajauM IpaBHAM JUITMMa KOju Ha aaH 31. aememOpa 2019. uznocu 79,304
XUJbasla TUHApa OJJHOCH ce Ha JIeO 1T03ajMHIIe KOjH JIOCTIeBA JIO jeTHE TOIMHE, OJI00OPEHE TI0 OCHOBY
Yrosopa ox 28. ¢pebpyapa 2019. ronune, nociosaom napraepy 111 CaBa Kosauesuh a.n., Bpdac.

I'OTOBHHCKH EKBUBAJIEHTH U TOTOBUHA

Texyhu pauynn
bnarajna

JleBu3Hu pauyH
JleBU3HU aKpeTUTHBH

Y xwbaiamMa IuHapa

31. nenemoap

2019.

186,594
30
61,407
173,134

31. neuemo6ap

2018.

162,863
28
65,650
92,330
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32.

33.

34.

3s.

TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH

HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE

Ha nan 31. neuemo6ap 2019. roqune

Ocrana HOBUaHa Cpe/ICTBa 789 2,426

421,954 323,297

IHOPE3 HA TOJATY BPEJHOCT

Y xuspagama quHapa
31. nememoap 31. nenemoap

2019. 2018.

ITopes Ha momaTy BPEIHOCT y IPHjEMHUM (QakTypama 984 1,263
[MoTpaxuBama 3a BuIIe TUIAheHH TTOPE3 HA JOATy BPETHOCT 95,979 120,592
96,963 121,855

AKTHUBHA BPEMEHCKA PA3I'PAHUYEBA

Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.

Pasrpannyen nopes Ha 101aTy BpEAHOCT 440 811
Ocraia akTUBHA BpeMEHCKa pa3rpaHuueHha 28,265 27,872
28,705 28,683

AKIINJCKH KAITUTAJI

Axnwmjckn kamutan [IpuspenHor npymrsa Ha AaH 31. gememOpa 2019. rogune w3Hocu 3,511,200
XUJbasla TUHapa 1 cactoju ce of 2.640.000 akuja urja HOMHHAIHA BpEeMHOCT u3HocH 1,330 nuHapa

O aKI[H]H.

CtpykTypa akmmjckor kamurtana Ha maH 31. gememOpa 2019. m 2018. roguHe mpuKazaHa je y

cnenehoj Tabenm:

31. nenemoap 2019. ronuHe 31. nenemoap 2018. ronune
H3Hoc y H3Hoc y
Bpoj xmmbagama Bpoj xmmanama
AKuuoHapH aKkumja JMHAapa % aKkumja JMHapa %
Arpomapker 11.0.0.,
Kparyjear 2,190,164 2,912,918 82.96 439.296 584,264  16.64
Henanosuh [paran 173,718 231,045 6.58 150,950 200,764 5,72
Ocramu 276,118 367,237 10.46 2,049,754 2,726,172  77.64

2.640.000 3,511,200 100.00 2.640.000 3,511,200

100.00

Han akmmjama ArpoMapkeT 1.0.0., Kparyjesar moctoju ynucana 3ajora mpBor penia.

[Tpomene Ha kanuTany Cy JeTajbHHje NPHKazaHe y M3BelmTajy o mpoMeHaMa Ha KalnuTaly KOjH je

CacTaBHU JIC0 OBUX (PMHAHCH]CKUX M3BEIITAja.

3APAJIA TIO AKIINJN
Y nunapuma
31. neuembap 31. nenemoéap
2019. 2018.
Hero noburax (y Xuspasama 1uHapa) 687,796 746,147
IIpoceuan moHaeprcaH Opoj akIHja 2,640,000 2,640,000
OcHOBHa 3apajia 1o axiuju (y TuHapuMa) 261 283
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36.

37.

38.

39.

TAJIEHUKA ®PUTOPAPMAIINJA A ., BEOTPAJL, SEMYH
HAIIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE

INPUMJBEHU ABAHCH, JEIIO3UTH U KAYIIUJE

[IpuMIbeHM aBaHCH, ACTIO3UTH U KayIHje:
[IpumibeHu aBaHcH y 3eMIbU

[TpuMIbeHN aBaHCH W3 HHOCTPAHCTBA
[IpumibeHu Aeno3uT

OBABE3E 13 ITIOCJIOBAIbA

O6age3e nipema 100aBJbaINMa.:

- MaTUYHA W 3aBUCHA TIPaBHA JINIA (Hanomena 44.)
- y 3eMJbU

- y HHOCTPAHCTBY

OCTAJIE KPATKOPOYHE OBABE3E

O6aBe3se 3a HETO 3apajiec ¥ HAKHAJE 3apajia, OCHM HaKHaIa
3apaja koje ce pehyHaupajy

ObaBe3e 3a mope3 Ha 3apajie ¥ HAKHAJC 3apajia Ha TepeT
3aI0CIEHOT

O6aBe3se 3a IOMPUHOCE HA 3apajic ¥ HaKHaJe 3apajaa Ha
TepeT 3aMmocIeHOT

Oo6aBe3e 3a mope3e U JOIPHHOCE HA 3apajic U HAKHAJE
3apajia Ha TepeT IMOCI0/IaBIa

O0aBese 3a JUBUACH/IE

O6agBe3e npemMa WIaHOBUMa YTIPaBHOT 0100pa

ObaBe3e npemMa (HU3UYKUAM JTUIIMA

Ocrane o0aBe3e

Ha nan 31. neuemo6ap 2019. roqune

Y xuwbagama quHapa

31. nenemoap

31. nenemoap

2019. 2018.
2,861 7,050
13,251 -
284 184
16,396 7,234

Y xuwbagama quHapa

31. nenemoap

31. neuembap

2019. 2018.
1,258 1,070
145,020 207,194
77,041 46,107
223,319 254,371

Y xuspagama quHapa

31. nememoap

31. neuembap

2019. 2018.
79,913 80,372
9,482 9,514
5,574 5,231
4,855 4,690
7,850 8,861
832 -

- 59

450 -
108,956 108,727

OBABE3E 3A OCTAJIE ITIOPE3E, JOITPUHOCE U IPYTE JA’KBUHE

Ocraie obaBe3e 3a opese, JOMPUHOCE U ApyTe TaxOnHe
ObaBe3e 3a mope3 Ha J0OUTAK

Y xuwbagama quHapa
31. nememoap 31. nenemoap

2019. 2018.

539 301
1,032 5,619
1,571 5,920
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40.

41.

42.

TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

ITACHUBHA BPEMEHCKA PA3I'PAHUYEIHA
Y xubagama q1uHapa
31. nenemoap 31. nenemoap

2019. 2018.
VYHanpen o0pauyHaTH TPOILIKOBU 5,268 2,561
O/10’kKeHN TIPUXOIH U TIPUMIBEHE JTOHAITH] - 2,000
Ocraia nacBHa BpeMEHCKa pa3rpaHuyeha - 692
5,268 5,253

BAHBUJIAHCHA AKTUBA/ITACHUBA
Y xuwbagama quHapa
31. nememoap 31. nenemoap

2019. 2018.

Tybhu matepujan 7,453 7,523
Tyha poba Ha CKIaUIITEHY 27,236 33,511
O6agese 3a JaTe rapaHilkje U akKpeIuTHBE 31,875 114,265
66,564 155,299

OUHAHCHUJCKA HTHCTPYMEHTU U INJBEBU YIIPAB/bAIbA PUSULINUMA
Yinpas/bame pU3MKOM KanuTaJa

He mocroju QopmanHu OKBUp 3a YIpaBlbalkbe PU3UKOM KamuTana [IpuBpemHOr ApymiTBa.
PykoBozacTBo IlpuBpeaHOr ApyiiTBa pa3MaTrpa pU3HK KamuTana IyTeM yOnakaBama pH3HKa H
yBepema aa he [IpuBpemHo ApymTBO OWTH y MOTYNHOCTH &a OAPKHM TPHHITUI CTATHOCTH
MOCJIOBamka, Y3 UCTOBpeMeHO moBehame MOOUTH BIaCHHKA, IyTEM ONTHMH3AIU]E IyTra, OTHOCHO
obaBe3a M KanuTania.

Jluna xoja xoHTposMnIy (MHAHCHje Ha HHMBOY [IpHMBpemHOr IpymITBa BpIE HpETJie]] CTPYKType
KanuTaja Ha TOAMIIEM HUBOY. Y CKIOIY TOT Iperiefa pyKoBoAcTBO IIpuBpemHor npyriTBa
pasMarpa IIeHy KallhuTajla i pU3HKe TOBE3aHE €a BPCTOM KalWTama.

IMokazatessu 3anyxeHoctu [IpuBpenHor ApyIITBa ca cTamkeM Ha Kpajy roJuHe cy ciaeaehu:

Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
3amyxenoct* - -
I'0oTOBUHCKHM €KBUBAJIEHTH M TOTOBHUHA 421,954 323,297
Hero 3axyxeHocT (421,954) (323,297)
Kanuran ** 8,048,166 7,571,570

Panmo (omHOC) 321yKEHOCTH TIpeMa KanuTamy - -

Pamyo (oHOC) HETO 3aTy’KEHOCTH MpeMa KalmuTany - -

*3adyacenocm obyxeama 0yeopoune obaseseu Kpamkopouhe (QuUHaHcujcke obagese
** Kanuman 00yxeama uznoc yKynHoe kanumana
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TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

3HayajHe pauyHOBOJCTBEHE MOJUTHKE Y Be3H ¢a QUHAHCHjCKMM HHCTPYMEHTHMA

3HavajHEe pauyHOBOICTBCHE MOJIUTUKE, KA0 M KPUTEPUjYMU 3a MPU3HABAK-C MPUXOa U pacxoja 3a
CBe BpcTe (MHAHCHjCKHUX CpejicTaBa M 00aBe3a oOenoameHe ¢y y HarloMeHama 3. y3 puHaHCHjCKe
U3BEIITAjC.

Kateropuje puHaHCHjCKHUX HHCTPYMeHATa
Y xubagama qiuHapa
31. nenemoap 31. nenemoap

2019. 2018.
duHaHCHjCKa cpeAcTBa
Jlyropodnu pUHAHCHjCKH TUTACMaHH 277,264 277,933
IMotpaxuBama ox Kymnama 794,864 685,560
Ocrana noTpakuBama 1,261 26,337
KpaTtkopounu puHAHCH]CKH TITACMaHH 2,789,958 2,361,042
T'oTOBUHCKY €KBUBAJIEHTH M TOTOBHHA 421,954 323,297
4,285,301 3,674,169
duHaHcUjcKe 00aBe3e
ObaBe3e npema 00aBbaYUMa 223,319 254,371
O0aBe3e 110 OCHOBY KamaTa M TPOIIKOBA
(uHAHCHpama - -
Kpatkopounu kpeautu - -
223,319 254,371

DUHAHCHjCKH PU3HIH
Huweeu ynpaswarma punancujckum puzuyuma

OUHAHCH]CKU PU3ULHM YKIbYYY]y TPXKUIIHHU PU3HK (ICBU3HHU U KaMAaTHH), KPEIUTHU PU3UK U PU3HK
JTUKBUAHOCTH. (PHHAHCH]CKM PHU3HIM CE carje[aBajy HaBPEMEHCKO] OCHOBH U IIPEBACXOJIHO ce
n30eraBajy yMameHmeM H3JIOKEHOCTH [IpuBpeqHOr ApymTBa OBHM pusMLMMa. [IpuBpemHO
JIPYLITBO HE KOPUCTH NOceOHe (PMHAHCHjCKEe MHCTPYMEHTE Ja Ou M30eryio yTunaj pUHaHCHjCKUX
pHU3MKa Ha IOCIOBame 300r TOra INTO TakBM (MHAHCHJCKM HWHCTPYMEHTH HHUCY Yy IIUPOKO]
ynoTpeOu, HUTH TIOCTOjU OPTaHU30BaHO TPXKHUINTE TUX HHCTpyMeHaTa y Pemyomumu Cpouju.

Tp:KUIIHHA PH3HK

VY cBom nocnoBamy IIpuBpeaHO IPYIITBO je H3T0KEHO (PHHAHCHjCKIM PH3HUIINMA U Y TOM CKJIOITY
U3JI0KEHO je TPKUIITHOM PU3UKY KOJH C€ jaBJba Kao JICBU3HU PH3KK U PH3HK O] IPOMEHE KAMaTHUX
cTOTIA.

eeusnu puzuk

[TpuBpenHO APYIITBO je H3JI0XKEHO [EBM3HOM PH3UKY MPEKO TOTOBHHCKHX C€KBHBajJeHATa U
TOTOBHHE, MOTPaXHBamka O]l Kymala, AYTOpPOYHHX KpenuTa W obaBe3a mpema no0aBibadynMa,
JICHOMHHOBAHHUX y CTPaHOj BanyTW. [IpwBpeaHO IPYIITBO HE KOPUCTH TOCeOHE (PUHAHCH]CKE
MHCTPYMEHTE 3a 3aITUTY O ICBU3HOT PU3HKa, OJHOCHO PU3HKA IIPOMEHE KYpCeBa CTPAHUX BallyTa
003UpOM J]a T HHCTPYMEHTH HUCY Y MHPoj ynoTpedu y Pemyommmm CpOuju.

K®UroBoJIcCTBEHa BPETHOCT MOHETAPHUX CPEJICTaBa M MOHETApHUX 00aBe3a MCKAa3aHUX y CTPAHO]
BaJTyTH Ha aTyM OWiIaHca CTama je cieaeha:
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EVP
yCa
TBIT

TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

MoneTtapHa cpeacTBa
31. neuemoéap

31. nenemoap

31. nenemoéap

Y xuspagama JuHapa
MomneTapHe o0aBe3e

31. nenemoap

2019. 2018. 2019. 2018.
3,283,315 2,976,597 102,839 156,276
173,134 92,330 37,633 288

- - 152 -
3,456,449 3,068,927 140,624 156,564

[IpuBpeaHO IPYIITBO je OCETIHMBO Ha MPOMEHE JIeBH3HOT Kypca eBpa (EVP), amepuukor monapa
(YCH) u opurancke ¢ynure (I'BIT). IIpn uHTEpHOM NpUKA3HMBaKY JCBU3HOT PU3UKA KOPHCTH CE
ctoma oceTJbuBocTH 071 10% ciabibema Wi jauama Kypca AWHAapa y OJHOCY Ha HaBEJICHE CTPaHEe
BaJyTe. Y3 MPETHOCTAaBKY Ja ce MCKa3aHa MOHETapHa CPe/ICTBA M MOHETapHe o0aBe3e y CTpaHNM
BaJyTaMa (Koja Cy TpepauyHaTe y IUHApEe Ha Kpajy Tekyhie M mpeTxomHe ToJMHE) OCHOBa 3a
KBaHTH(UKAIU]y edekaTa, OMHOCHO YTHIAja OCETJHMBOCTH IPOMEHE Kypca TUHApa y OJHOCY Ha
EVYP, VCJI u I'BII, Ha cneachoj Tabeny mpukas3aH je yTHIIQ) IPOMEHE KypceBa CTpaHUX BaIyTa 3a
10% na moburax.

AKo Kypc auHapa
ociabu 3a 10%
y OJJHOCY Ha:

EVP

yCa

T'BIT

AKo Kypc AuHapa
ojaga3a 10%y
OJHOCY Ha:

EVP

YCI

I'BIT

Ha nan 31. nenemopa 2019.
YTuuaj na noéurax +/(-)
ITo ocHOBY npepauyHa:

Y xupagama AuHapa
Ha nan 31. neuemopa 2018.
Yrunaj na noourax +/(-)
ITo ocHOBY mpepauyHa:

CpencraBa OobaBe3a Hero CpencraBa O6aBe3a Heto
328,331 10,284 318,048 297,660 15,628 282,032
17,313 3,763 13,550 9,233 29 9,204
- 15 (15) - - -
345,645 14,062 331,583 306,893 15,656 291,236
328,331 10,284 (318,048 297,660 15,628  (282,032)
17,313 3,763 (13,550) 9,233 29 (9,204)

- 15 15 - - -
345,645 14,062 (331,583) 306,893 15,656  (291,236)
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TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

Pu3zuk 00 npomene kamamuux cmona

[TpuBpenHo APYIITBO je M3JI0KEHO PU3UKY Ol MPOMEHE KaMaTHUX CTOMa Ha CPeCTBa M 00aBe3e
KOJI KOjuX je BapujaOmiHa kamatHa ctoma. OBaj pU3WK 3aBUCH O (PHMHAHCHjCKOT TPIXKHUINTA a
[IpuBpeaHO IPYIITBO HEMA HA pacIojiaramby HHCTPYMEHTE ca KOjuMa O yOITaXuio yTHIaj pH3HKa
O] IPOMEHE KaMaTHUX CTOTIA.

Kmurosoacteena BpeAHOCT (PMHAHCH]CKUX cpeAcTaBa M puHaHCHjCKMX 00aBe3a Ha Kpajy Tekyhe u
NPETXO/HE TO/IMHE JlaTa je Ha cieneheM mperieny:
Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
DUHAHCUCHjCKA CPeACcTBa
Hexamamonocna
Jlyropodnu pUHAHCH)CKH TUTACMaHH 26,292 27,933
IMotpaxuBama ox Kynana 794,864 685,560
Ocrana noTpakuBama 1,261 26,337
TI'oToBMHA M TOTOBUHCKH €KBHUBAJICHTH 421,954 323,297
1,244,371 1,063,127
Bapujabunna kamamua cmona
Jlyropodnu pUHAHCHjCKH TUTACMaHH 250,972 250,000
KpatkopouHu (MHaHCHjCKH IUIaCMaHU 2,789,958 2,361,042
3,040,930 2,611,042
4,285,301 3,674,169
duHaHcUjcKe 00aBe3e
Hexamamonocne
ObaBe3e npema 00aBbaYUMa 223,319 254,371
Bapujabunna xkamamua cmona
ObaBe3e 110 OCHOBY KamaTa U TPOIIKOBa (pUHAHCHpaha - -
Jlyropo4Hu KpeIuTH, KPATKOPOYHU KPEITUTH
n Tekyha mocrieha JyropoYHux KpeauTa - -
223,319 254,371

3a cpenctBa M obaBe3e ca BapHjaOMITHOM KaMaTHOM CTOTIOM, aHalHW3a j€ cacTaBJbeHa IO
MPETIIOCTABKOM JIa j€ TIPEOCTaIM M3HOC CpeicTaBa u 00aBe3a OO HENPOMEHEH Y TOKY 1ieJIe TO/IMHE.
Ipema npouenu [IpuBpenHor npymTea, moBehame WIH CMambCHE BaprjaOMIIHUX KAMAaTHUX CTOMA
y pacnoHy ox 1 mo 2% mon TpeTIOCTaBKOM Jla Cy CBE OCTajie BapHjadlie HEelpoMemeHe, Y
¢uHaHCcHjckuM m3BemTajuma 3a 2019. roamHy moBehanm Ou ce WM cMamWiIH (PUHAHCH]CKH
mpuxoau y OunaHcy ycnexa y pacnony 30,409 no 60,818 xuspanma nunapa (3a 2018. roguny
noBehanm O ce WM cMamWIN (QUHAHCHjCKH TPUXOAN y OunaHcy ycmexa y 26,110 mo 52,220
XUJbasa JIMHAPA).

KpenutHu pusuk
Ynpaewvarwe nompasxcusaruma 00 kynaua

[TpuBpenHO APYIITBO je U3TI0KEHO KPESIUTHOM PU3HKY, KOJU MIPEICTaBIba PU3KK J1a Ty KHHULHU Hehe
6ut y MoryhHOCTH Jia cBoja ayroBama npema [IpuBpeaHOM APYIITBY M3MHUpE Y IIENOCTH U Ha
BpeMe, IITO OW MO0 OBOM OCHOBY HacTao ryoutak 3a I[lpuBpeano apymto. M3moxeHocT
[IpuBpeqHOr ApYINTBA KPSIUTHOM PU3UKY OrPAaHUYCHA je€ HA MOTPAXHMBAKAa ONl Kymala Ha JaH
OounaHca ctama. [loTpakuBama 0] KyIara cacToje ce 0J1 BEIMKOT Opoja MOTpaKUBamba, 0] KOjuX ce
MaTepHjaHo 3HavajaH JIeo OJHOCH Ha ciienehe Kyre:
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TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE

Ha nan 31. neuemo6ap 2019. roqune

Y xupagama quHapa

31. neuemobap

2019.
Ha3zus n ceauuITe Kymua
Casa Kosauesuh mm a.n. 44,065
CemeHapHa 11.0.0. 42,571
BII Xubpuau a.0.0. 40,437
Tomcun 1.0.0. 40,082
ITII Anbarpoc MM 1.0.0. 32,981
HC Arpo - Unr g.0.0. 30,615
Cranuh 1.0.0. 25,998
Munepain Ipo n.0.0. 21,370
Jytpo Ceme n.0.0. 20,590
ApcenoBuh 11.0.0. 18,504

CTpyKTypa H3JI0KEHOCTH KPEAUTHOM PH3UKY YKYITHUX IIOTPaKHBamba O KyIana ca CTalkeM Ha JaH
31. neuembOpa Texyhe u npeTXoHe TOMHE MPUKa3aHa je Ha ciesehoj Tadbenn.

Y xupagama guHapa

bpyTo u3noxeHoct HUcnpaska BpeqHoCTH HeTto u3soxeHoct
31. neuemo6ap 31. nenemoap 31. neuemo6ap
2019. 2018. 2019. 2018. 2019. 2018.
Henocnena
MOTPaXHBamkba
O]l KyTiaIa 386,074 287,739 - - 386,074 287,739
Jocnena ucrpaBspreHa
MOTPaKUBamba 773,684 780,066 773,684 780,066 - -
Jocnena HencnpaBibeHa
MTOTPaKMBAKHA 408,790 397,821 - - 408,790 397,821
YkymnHo 1,568,548 1,465,626 773,684 780,066 794,864 685,560

Heoocnena nompasicusarba 00 xKynaya

Henocnena notpaxuBama of Kymnaia Ha gaH 31. neriem6pa 2019. rogune y uznocy 386,074 xumana
nuHapa (31. nenem6pa 2018. ronune — 287,739 xuspana AMHapa) OAHOCE CE HA TMOTPAXHUBAMa O
KyTara 1o oCHOBY Mpo/aje.

ﬂocneﬂa, Heucnpaes/bena nompasxicuearoa 00 Kynaya

[IpuBpeHO APYIITBO HHjE UBPIIMIO UCIPABKY BPEITHOCTH, OJHOCHO HUje 00€3BPEIIIIO JOcIena
MOTpakMBama OJ] Kymala hckazaHa Ha naH 31. meuemOpa 2019. roaune y uznHocy oz 408,790
xwbana nuHapa (31. mememOpa 2018. rommue — 397,821 xwipama aWHapa) ¢ 003MpOM Ja
pykoBozcTBo [IpuBpeHOT MpyIITBa cCMaTpa J1a HUje YTBpleHa MPOMEHa Y KPETUTHO] CIIOCOOHOCTH
KyIara, Kao 1 Jia ce JIcO OBUX MOTPaKUBaa OJTHOCH Ha MOTPAKUBAKA YHja je HATIaTa MOKPUBEHA
ca onroeapajyhmMm uWHCTpyMeHTHMa o0e30ehema turahama. CXOMHO TOME, PYKOBOJICTBO
[IpuBpeaHor npymTBa cMarpa na he camanima BpeTHOCT OBUX MMOTpakMBama OUTH HartaheHa.

CrapocHa CTPyKTypa IOCIICNIMX, HEHCIIPaBJbEHHX IOTPAKMBamba OJ Kylamna NpHKa3aHa je Ha
cnenehoj Tabemm:
Y xubagama qiuHapa
31. nenemoap 31. nenemoap

2019. 2018.
Jocnenocr:
Jo 30 nana 85,813 87,905
On 31 no 60 nana 17,523 30,537
IIpexo 60 nana 305,454 279,379
YkymHO 408,790 397,821
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TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune
Ynpasbame odaBe3ama npemMa 100aB/baunMa

O6aBe3e npema no6aBibaurMa Ha aaH 3 1. genemOpa 2019. roause usHoce 223,319 xusbaga nuHapa
(31. memembpa 2018. rogmae — 254,371 xwuspama awnHapa). CarilacHO TOJUTHIM YIpPaBJbamba
(mHAHCHjCKUM pU3UIMAa, [IpUBpeTHO IPYIITBO U3MHUPYje Moctese obaBese mpeMa qo0aBbaunma
y YTOBOPEHHM POKOBHMA U CXOJIHO TOME, T00aBJbauH HE 3apauyHaBajy Kamary.

Pu3zuk JUKBHIHOCTH

OnroBopHOCT 32 YIpaBJbarkbe PU3NKOM JIMKBUIHOCTH je Ha pyKoBoACTBY [IpuBpenHor apymraa. 3a
OBY CBPXY PyKOBOJCTBO [IpHBpeaHOr NpyIITBa je yCHOCTaBUIIO OroBapajyhu cHCTeM yrpaBibamba
3a KPaTKOPOYHO, CPEAEPOYHO U AYrOpouHO (MHAHCHpame IocioBama [IpuBpeaHor npymrsa.
[IpuBpenHO IPYIITBO yIIpaBjha PU3MKOM JIMKBHUIHOCTH ITyTEM OJprKaBama oArorapajyher HmBoa
HOBYAaHE pe3epBe, KOHTHHYHPAaHUM NpahemeM IUTaHHPaHOT M OCTBApEHOT HOBYAHOT TOKA, Kao H
IyTEeM OfipyKaBama aJIeKBaTHOT ojiHOca aocnieha (puHaHCHjCKuX cpefcTaBa U o0aBe3a.

Crnencha tabena mpukasyje CTPYKTYpy AOCTENOCTH (MHAHCHJCKHUX CpeIcTaBa M (DMHAHCH]CKUX
obaBe3a ca ctameM Ha maH 31. mememOpa Tekyhe m mperxomne rogwne. [IpukazaHu W3HOCH
3aCHOBaHM Cy Ha HEJWCKOHTOBAHUM TOKOBHMa TOTOBMHE (MHAHCHJCKHX CpEICTaBa H
¢uHaHCHjCKHX 00aBe3a, y3 MPETIOCTaBKy Aa he ce pUHAHCHjCKa cpe/IcTBa HAIUIATUTH U Ja he ce
(mHaHCHjcKe 00aBe3e M3MUPHUTH IpeMa HaBeJIeHO] poYHOCTH Aocteha.

Y xwbaamMa IuHapa

DuUHAHCUjCKA cpeIcTBA duHaHCcHjcKe 00aBe3e

31. neuemobap 31. neuembap

2019. 2018. 2019. 2018.
Pounoct
Mame o 1 mecena 808,028 611,036 154,729 117,470
On 1 no 3 mecena 410,051 424,158 59,292 49,550
On 3 mecena 10 1 rogune 2,789,958 2,361,042 2,399 74,327
Ox 1 1o 5 rognaa 277,264 277,933 6,899 13,024
YkynHo: 4,285,301 3,674,169 223,319 254,371

@ep BpeIHOCT (PMHAHCHjCKUX HHCTPYMeEHAaTa

Cnencha tabenma mpejicraBiba cajamimby BpPETHOCT (GUHAHCHJCKHX CpejcTaBa M (DHHAHCH]CKHX
o0aBe3a U BUXOBY (ep BpeaHocT Ha aH 3 1. nenemdpa 2019. ronune u 31. nenembpa 2018. roguse.

Y xuspagama quHapa

31. nenemoap 2019. 31. nenemoap 2018.
KmuroBoacrpeHa ®ep Kmuropojacresena ®Dep
BPEIHOCT BPEIHOCT BPEIHOCT BPEIHOCT
DuHAHCHjCKA CpelCcTBA
Jdyropounu ¢puH. niacMaHu 277,264 277,264 277,933 277,933
Kpartkopounu ¢uH. muracMaHu 2,789,958 2,789,958 2,361,042 2,361,042
IToTpaxuBama o1 Kymana 794,864 794,864 685,560 685,560
Ocraina notpaxuBama 1,261 1,261 26,337 26,337
T'oToBHHA U CKBHBAJICHTH 421,954 421,954 323,297 323,297
4,285,301 4,285,301 3,674,169 3,674,169

®dunaHcHjcke o0aBe3e

KpaTkopounu kpemutu - - - -
(O0aBe3e U3 MoCI0Bamba 223,319 223,319 254,371 254,371
O6age3e 10 OCHOBY KamaTa 1

TPOINKOBa (hMHAHCHPAHA - - - -
Jyropounu kpeautu - - - -

223,319 223,319 254,371 254,371
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44.

TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

IOPECKH P3N

IMopecku 3akonn Pemyonuke CpOuje ce 4ecTo pa3smuiuTo TyMade W MPEAMET CYy YeCTUX U3MeHa.
Tymaueme Mopeckrx 3aK0Ha 0J1 CTPaHe MOPECKUX BIACTH Y OJJHOCY Ha TPAHCAKIIHMjE U aKTUBHOCTH
[IpuBpeaHOr IpyIITBA MOTY CE PA3MKOBATH O] TyMauemha PYKoBOJACTBa [IpuBpeHOT NpyIITBA.
Kao pesynrar u3HeTor, TpaHCaKIMje MOTYy OHTH OCIOPEHE OJ] CTpaHe MOPECKUX BIACTH U
[TpuBpenHOM IpyIITBY MOXe OWTH ofpeljeH MomaTHU M3HOC Mopesa, Ka3HH W Kamara. [lepuon
3aCTapesioCTH Mmopecke obaBese je meT roauHa. To MPakTUYHO 3HAYM Ja MOPECKE BJIACTH UMajy
mpaBa Jia onpene Iuahame HEM3MHUpPEHHX o0aBe3a y POKy OJ MET TOAMHA Ol Kajga je oOaBesa
Hacrana.

TPAHCAKIHNJE CA IOBE3AHUM [TIPABHUM JIMIIUMA
a) bBunanc cmama

[NotpaxuBama 1 00aBe3e HACTAJIC U3 TPAHCAKIMja Ca MOBE3aHUM MPABHUM JIAIIMA!
Y xupagama quHapa

31. neuemobap 31. neuembap
2019. 2018.
AKTHBA
Yuewhe y kanumany 3asuchux npasnux nuya (Hanomena
26)
- Envipack n.0.0., beorpan 2,115 2,115
- lNanennka-duropapmarmja 11.0.0, Jbyospana 900 889
- Xonmuar-I"anenuka 1.0.0, beorpan 21,343 21,342
24,358 24,346
Lly2opounu naacmanu 3a8UCHUM TUYUMA TUYa (HanomeHa
26)

- Xonauar-I"anenuka 1.0.0, beorpan 1,500 1,500
Tlompaoicusarba 3a ycnyee (nanomena 28)

- Envipack n.0.0., beorpan 124 -

- Xonguur-I"anenuka 1.0.0, beorpan 141 56

265 56
TIlompaoicusarwa 3a 3akynuuny (nanomena 28)

- Envipack n.0.0., beorpan 102 -
TIompaoicusarpa 3a npooame npouszgooe (Hanomena 28)

- Agromarket 1.0.0., bujespuna 2,734 -
Ceeza nomparcugaroa 28,959 25,902
IMacuBa
Obasese npema dobasmwawuma (nanomena 37)

- Agromarket 11.0.0., Kparyjearg 1,196 -
- Envipack 1.0.0., Beorpan 62 904
- Tanenuka-®urodapmanmja 1.0.0, Jbydspana - 166
Ceeza obasese 1,258 1,070
IMoTpaxkuBama, HETO 27,701 24,832
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TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

0) bunanc ycnexa
[pernen mpuxoja M pacxola OCTBAPCHHX W3 TPAHCAKIIMja Ca MMOBE3aHUM MPABHHUM JIUIMMA j&
MpHUKa3aH y HApEAHOM IMperieny:
Y xupagama quHapa
roaMHa Koja ce 3aBpLIaBa

31. nenemopa 31. nenemopa
2019. 2018.
IIpuxomn
Envipack o0.0.0., Beoepao
- [Ipuxonm on 3akyna (nanomena 8) 85 72
- [Ipuxoam o1 M3BPIIEHUX OCTANIHUX 00aBe3a (Hanomena
8) 120 61
205 133
Xonoune-I'anenuxa o.0.0., Beoepad
- [Ipuxonm oxn ycnyra (hanomena 8) 24 24
- IIpuxonu ox xamaTa (nanomena 14) 85 56
109 80
Agromarket 0.0.0., Kpaeyjesay
- Ilpuxonu ox 3axkyna (nanomena 8) 1,061 -
- [Ipuxoau ox npojaje mpousBoaa (Hanomena 5) 3,987 -
5,048 -
Agromarket 0.0.0., Bujessuna
- [Ipuxonu of mpojaje NpousBoaa (Hanomena 5) 2,733 -
YKyNnHU NPUXOAU 8,095 213
Pacxonu
Envipack 0.0.0., beoepao
- TpommkoBu 30pHbaBamka OMACHOT OTHANA (Hanomena
12) 3,689 10,813
- TpommkoBu o/ip>kaBaka MOTOPHOT BO3WJIa (HaroMeHa 33 73
12)
- TporkoBu npeBo3a pobe KymimMma (Hanomerna 12) 509
- TpomrkoBu 3akyna MOTOPHOT BO3Ua (Hanomena 12) 177 266
- AnaT v M’HBEHTAp KOJH CE Y ICITUHH OTITHCY]Y 23
4,431 11,152
Tanenuxa-@umodghapmayuja o.0.0, Jbyowana
- TpomrkoBu y Be3u UCTpaxkuBawa (Hanomena 12) 65 2,022
- TpomrkoBH ocTamMX HEMPOU3BOAHUX ycayed (HanomeHa
13) 220 1,522
285 3,544
PD Zajecar a.0., 3ajeuap
- TpommKoBY y Be3W HCTpaXKuBama (Hanomena 12) 62 -
YKynHu pacxoau 4,778 14,696
IIpuxoau, HeTo 3,317 (14,483)

CYJCKH CIIOPOBU

Ha nman 31. nenem6pa 2019. rogune [TpuBpeHO APYIITBO BOJIU BHUIIIE CYICKHX CIIOPOBA Yy KOjIMa
ce jaBJba Kao TyXwmial. BpemHocT oBuX cyickux croposa Ha gaH 31. nenemOpa 2019. roaune
NPOLECHEHNX OJ] CTpaHe aJIBOKAaTCKe KaHIleNIapHje Koja BOJH criopoBe y nme IIpuBpeanor npymrsa
m3Hocu 143,449 xuspana nunHapa. [IpuBpemHO OPYINTBO je HW3BPIIHMIO HWCTPABKY BPEAHOCTH
€BUJICHTHPAHUX YTYXKEHUX NOTPAKUBabA.
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47.

TAJIEHUKA ®PUTOPAPMAIINIJA A.[A., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

Hame, va nan 31. genem6Opa 2019. roqune [IpuBpenHO MpyIITBO BOIW jeAaH MOCTYIAK Y KOjeM ce
jaBJba Kao CTpaHa IPOTHB KOje je OKPEHYT MOCTYIaK. Y KyITHa BPEJHOCT CYICKOT ITOCTYIIKa KOjH ce
BoaM npotuB [IpuBpenHor apymTsa usHocu 86,161 xwbany nuHapa. PykoBonctso IlpuBpennor
JIPYIITBa cMaTpa jJa he ce mocTymak 3aBpIIMTH y KopucT [IpuBpenHor apymTa W, Ha AaH 31.
neuem6Opa 2019. rogmHe HUCY M3BpLIEHA pe3epBHCama 3a MOTEHIMjaJHE T'yOUTKE KOJU MOTY
npouctehu y ciydajy HeraTUBHOT ucxoza 1o IIpuBpeaHo ApyITBo.

JEBHU3HU KYPCEBHU

3BaHWYHU JEBHU3HU KYpPCEBH 3a BaJyTe KOje Cy ce KOPHCTHIIC 3a IMpepayyH ACBU3HUX MO3HINja
OwaHca cTama y quHape Owm ¢y cienehm:
Y nuHapuma
31. neuemobap 31. neuembap

2019. 2018.
EYP 117.5928 118.1946
yCa 104.9186 103.3893

JOTI'ABAJH ITOCJIE U3BEIITAJHOI' IEPHOJA

Kpajem nenem6pa 2019. roqure y Kunu ¢y nmpujaBbeHH IPBHU ciiydajeBu odosennx ogx COVID-19,
a 10 7. janyapa 2020. roguHe KopoHa BHpyc je Beh maeHTHukoBaH. Y Mapty 2020. roauHe
CBeTcka 3/1paBCTBEHa OpraHu3aldja nporiacuia je enuaemujy supyca COVID-19 nmannemujom,
003upoM Ha Op3WHY HIMpema OBE 3apa3He 00JIeCTH Kpo3 CBETCKy momynanydjy. Y CiryxOeHoM
racHuky Pemyomuke CpOuje Op. 29, ox 15. mapra 2020. romuHe, objaBibeHa je Omryka o
IporJalliey BaHPEIHOT CTamba Ha Teputopuju PenyOnuke Cpouje. PykoBoncTBo cMaTpa j1a je oBa
enuaemuja gorahaj HaKOH JlaTyMa U3BELITajHOT IEPUOIa KOjU He 3aXTeBa KOPEKIH]je (PHHAHCH]CKHX
m3pemTaja. byayhe edekte momeHyTe maHaeMuje Ha TocioBame [IpuBpemHOT ApyIITBA HUjE
Moryhe ca curyprHomhy mpeaBHAETH Y TPEHYTKY H3JaBamba OBUX (DMHAHCH]CKMX H3BEIITaja.
Nmajyhu y Buny Bpiio Op3e npoMeHe y IIHpemhy enuaeMuje KopoHa BUpycoM, PykoBoacTso he y
HapeIHOM TEpPHOay TpaTHUTH cBe Moryhe yTuiaje oBe emmaeMuje Ha TmociioBame [IpuBpemHor
JpyLUITBA M CBOjUM IUIAaHOM 32 paJl y BaHPEJHUM OKOJHOCTHMa HAcTOjaTH Jla MUHHMH3HpA
MOTCHIIMjAJTHE HEeraTHBHE eekTe.

3aKOHCKH 3aCTYITHHK
Cnasuna Ilexosuh
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MN3BELITAJ HE3ABUCHOI' PEBU30PA
AKUIMOHApUMa U PYKOBOJCTBY AKIIHOHAPCKOT APylITBa ,, [ 'anenuka - ®urtodpapmanuja*, beorpan
Munuseme

WM3ppmmnmu  cMo  peBH3Hjy  (MHAHCHJCKUX HM3BemTaja AKIMOHApCKOT JApymTBa ,[ajeHuka -
durodapmanmja‘“, beorpan (y namem Tekcry: ,,IlpuBpenno apymrBo®) koju o0yxBarajy OuUIaHC cTamba Ha
nan 31. nenem6ap 2019. roaune u oaroBapajyhu OMmaHc ycnexa, H3BEIITaj O OCTAIOM Pe3yJTaTy, H3BEIITa]
0 MpOMEeHaMa Ha KaluTaly M U3BElITaj O TOKOBMMA FOTOBHHE 3a TOAMHY KOja Ce 3aBplliaBa Ha Taj JaH, U
HATIOMEHE y3 (PMHAHCHjCKE M3BEIITaje KOje YKIbYUyjy CyMapHHU Iperiiel 3HAYajHUX PavyHOBOJCTBEHHX
MOJTUTHKA.

[To HameM MHUNIUBbEHY, MPUIIOKEHU (PMHAHCH]CKH U3BEIITAjH 4]y UCTUHUT W 00jeKTHBAH NIPUKa3, 10 CBHM
MaTepHujalHO 3HaYajHUM acnekTuMa, pruHaHcujcke no3unuje [IpuBpenHor npymrtsa Ha naH 31. nenembpa
2019. ronuHe 1 BeroBe (PUHAHCH]CKE YCIICITHOCTH M TOKOBA TOTOBUHE 3a TOJMHY KOja ce 3aBplliaBa Ha Taj
JIaH y CKJIady ca pauyHOBOACTBEHHNM mporucuMa Pemyomike Cpouje.

OcHoBa 3a MUIIJbEH€

PeBu3ujy cMO H3BPIIIIN Y CKIady ca MelhyHapoauum crangapauma pesusuje (ISA) u 3akoHOM 0 peBU3HjU
Peny6iuke Cp6uje. Hatie oqroBopHOCTH y CKJIaly ca THM CTaHIapauMa Cy JeTajbHHje ONUCAHE Y OJCJbKY
M3BeIITaja KOju je HacioBJbeH OArOBOPHOCTH PEBH30pa 3a PEBU3H]y (PHMHAHCHCKHX U3BemTaja. Mu cMo
HE3aBUCHU y oJHOcy Ha [lpuBpeqHO ApYIITBO y cKiaay ca ETHYKMM KomekcoMm 3a mpodecHoHaiHe
pauyHoBohe Ombopa 3a mehyHapoane ermuke cranaapne 3a pauyHoBohe (IESBA Kopekc) m eTuuxum
3aXTeBUMa KOjU Cy PEJICBaHTHH 3a Hally PEeBH3Hjy (PMHAHCHjCKUX W3BemTaja y Permyomumm CpOuju, u
WCIYHIIN CMO HaIlle Jpyre eTHYKE ONTOBOPHOCTH y CKiamy ca oBuM 3axteBuma u IESBA Komekcom.
CmMmaTpamo J1a cy peBH3HjCKH TOKa3M KOje CMO NMPHOABIIIN JOBOJHHU M a/IeKBATHU J1a HAM IPYy>e OCHOBY 3a
HaIlle MUIIJBEHHE.

CxkpeTtame naxme
Ckpehemo maxmy Ha cinencha mutama:

1. V ckiagy ca 3akoHOM O mope3y Ha JOOWT mpaBHUX Juna Pemy6muke CpOuje mopecka mpujaBa u
nopecku omnane 3a 2019. TouHy T0CTaBIbajy ce HAIISKHOM IIOPECKOM OpraHy y poky o 180 mana
O]l laHa WCTeKa TepHroja 3a Koju ce yTBphyje mopecka obaBesa. [IpuBpemHo aApymTBo 10 jaaHa
3aBpIIeTKa peBH3uje (puHaHCHjcKuX u3BemTaja 3a 2019. rognHy M3 NOMEHYTOr pasiora HHje
JOCTaBMIIO U NIPEAJIO TIOpECKH OMIIaHC U MOPECKy NpHjaBy. I[IpuBpeqHO OPYIITBO je mopex Tora, y
00aBe3u Jja y HaBeICHOM POKY, JOCTaBH M JOKYMEHTAIMjy O TpaHC(EPHUM IIeHaMa.

(nacraBJsba ce)



MN3BELHITAJ HE3ABUCHOI' PEBU30PA

AKIMOHApUMAa U PYKOBOACTBY AKIHMOHAPCKOr ApywmTBa ,,['anenuka - @uropapmanuja®“, beorpan
(HacTaBak)

Cxkperame na:xkme (HACTABaK)

2. Kao mrto je obenmonameno y HanoMenu 45. y3 ¢puHaHcHjcke n3BeliTaje, [[puBpeaHo qpymTBo Ha 1aH
31. neem6pa 2019. rogune Boau Behu Opoj CyICKUX MOCTyIaKa y KOjuMa ce jaBJba Kao CTpaHa Koja
je TMOoKpeHyJia TIOCTYIaK U jeJlaH MOCTYIaK y KOjeM ce jaBJba Kao CTpaHa MPOTUB KOje je MOKPEHYT
MOCTYHAK. YKYITHA BPETHOCT CY/CKOT IIOCTYIKA KOjU C€ BOAU NpoTuB IIpuBpeHOr ApyITBAa U3HOCH
86,161 xuspany nuHapa. PykoBoactso IIpuBpenHor apymrBa cMaTpa Aa he ce mocTymak 3aBpLIMTU
y kopucT [IpuBpeaHor npymrsa 1, Ha 1aH 3 1. nenem6pa 2019. roanHe HUCY U3BPIIICHA pe3epBUCabHA
3a MOTEHIMjaJHe T'yOuTKe Koju Mory mpouctehu y cityuyajy HeraTuBHOr ucxopa no IlpuspenHo
JPYIITBO.

3. Ckpehemo maxmy Ha HanloMeHy 47. y3 (PMHAHCHjCKE M3BEIITaje Y K0joj je o0eloameHa mpolieHa
PYKOBOZACTBa O TekyheM WM MOTEHLHjaTHOM YTHIA]y MaHAEMHUje H3a3BaHe KOPOHA BUPYCOM
COVID-19 na nocnopame [TpuBpeaHor ApymTBa.

Hanre Munubeme Hje MOTU(PUKOBAHO Y BE3U Ca OBUM ITUTAmHUMA.
H3BewTaj 0 ApyruM 3aKOHCKHM M PeryJaTOPHUM YCJI0BHMA

PyxoBoncTBo [IpuBpenHor APYINTBa je OJrOBOPHO 3a CACTaBJbahe TOMUINELET M3BEIITAja O MOCIOBABY Y
CKJIaIly ca 3aXTeBUMa 3aKoHa O paduyHOBOJCTBY Pemy0muke CpOuje, Koju HHje CACTaBHH JIE0 MPHIIOKECHUX
(uHaHCHjCKHX U3BelITaja. Y CKIaay ca 3akoHOM o peBmsuju PenyOinke CpOuje, Hallla 0ITOBOPHOCT je /a
M3pa3UMO MHUILBEHE O YyCcKIaheHOCTH TOAMIIkEr H3BeliTaja o mocioBawy 3a 2019. roamny ca
(MHAHCHjCKMM WU3BEIITajuMa 3a Ty IIOCIOBHY ToamHy. [IpeMa Hamem MUIIbEHY, (UHAHCHjCKE
nH(popMaIje odeloamkbeHe Y TOAUIIBEM U3BEIITajy O MmociioBamy 3a 2019. roauHy ycariamieHe cy ca
peBUIMpPaHUM (UHAHCH]CKUM M3BEIITajuMa 3a FOAMHY Koja ce 3aBpuimia 31. nenemopa 2019. ronuse.

Kibyuna peBu3opcka nurama

Kiby4yna peBH30OpcKa NMUTama Cy MHTama Koja Cy 10 HalleM NMpoeCHOHAIHOM MpocyhuBamy, Owia o
HajBeher 3Hawaja y Hamoj peBm3mju (HMHAHCH]CKHX H3BemTaja 3a Tekyhm mepwox. OBa mmTama cy
pa3MaTpaHa y KOHTEKCTY peBu3Hje (PMHAHCH]CKHUX M3BEITaja y LEIUHU U Y GopMUpamy Halller MUIILJbEHha
O BbbuMa, U MU HUCMO HU3HECIIN O,Z[BOjeHO MHIIJBEHE O OBUM ITMTalbUMaA. OI[peI[I/IJ'II/I CMO Jia Cy TuTama OnrcaHa
y HaCcTaBKy KJbyYHa PEBU3HMjCKa MUTamka Koja he OMTH caollTeHa y HallleM H3BEIITajy.

(nacraBJsba ce)



MN3BELHITAJ HE3ABUCHOI' PEBU30PA

AKIMOHApUMAa U PYKOBOACTBY AKIHMOHAPCKOr ApywmTBa ,,['anenuka - @uropapmanuja®“, beorpan

(HacTaBak)

KibyuHa peBu3opcka nutama (HaCTaBaK)

Ki/byuHo nutame peBusuje

Oarosapajyha peBuszopcka npoueaypa

[pusnasare npuxoda 00 npodaje

PauyHOBOICTBEHE TONHMTHKE 3a IPH3HABAE
npuxona IlpuBpenHor apymrBa pare cy y
HartoMeHn 3.12 y3 ¢UMHaHCHjCKe H3BeIllTaje,
JIOK Cy MPUXOJHU O TIpojaaje pode U MPUXO0Iu
0l IIpozaje Npou3Boa 1 yciryra IlpuBpensor

JpyWITBa  JeTajbHUje  O0eNojameHu  y
HaroMeHamMa 5. uw 6 y3 (uHaHCHjcKe
W3BEITaje.

[lpuxonu ox mpoxaje pode W TPHUXOIH Of
nmpojaje mpousBoja u yciyra IlpuBpegHor
JIpywmTBa, Koju Ha maH 31. meuemoOpa 2019.
roaune, w3Hoce 4,411,710 xwbana auHApA,
HajeehuM nenoM, y wm3Hocy on 3,215,600
XWbala JUHapa, OCTBapeHU cy Ha aomahem
TPIXKHUIITY.

PauyHOBOJACTBEHO OOyXBaTambe MPUXOAa Of
npojaje pobe M TpoW3Boja W ycCiyra,
BPEMEHCKH pacropell MpHU3HaBama MPHUXO/a
cMaTpamMo KJbYYHHM IHTamkEM PEBH3HjE 300T
CIIOKEHOCTH  (YHKIHMOHHCama  CHCTEMa
HAaIiaTe MOTPAKUBAA.

Ham peBuzopcku npuctyn o0yxBatuo je cienche:

- M3Bpumnau cMO yBHI y M aHalM3y U3BEINTaja (QyHKIUje
yHyTpaIlllber HaJ30pa/uHTepHe peBusmje lIpuBpennor npymirsa,
Kako OW carjiefaly OLEHE, Hajlaze U JaTe MPEHopyKe y Be3H
J13ajHa U UIMIUIEMEHTAIMje KOHTPOJIa Y OKBUPY Npolieca HarlaTe
MOTPaKUBAbA.

- CopoBenmn cMO TIIpoleaype, 3acHOBaHE Ha TECTOBHMaA
CYIITHHCKOT HCIIMTHBAha M aHATUTHYKUM MPOLIeAypaMa, Kako Ou
cariie/ianm:

1. ajmexBaTHOCT JOKyMEHTalldjeé Ha OCHOBY Koje je
M3BPLICHO EBUJCHTHpamEe MpUXoJa OJf mpojaaje y
MOCJIOBHUM Kiburama [IpuBpeHOT pyIITBa;

2. ycarialeHoCT IOpPEeCKHX IIpHjaBa Iope3a Ha J0jary
BPEIHOCT Ca EBUICHTUPAHUM MPHUXOIMMA O] TIpojaaje y
MOCJIOBHUM Kiburama [IpuBpeIHOT JpyIITBa;

3. u3jmase ca 3ajJMxa TOTOBUX INPOM3BOAA U HHUXOBY
MOBE3aHOCT Ca EBUACHTHPAHUM MPUXOJUMA O] IPOAaje Yy
MOCJIOBHUM Kiburama [IpuBpeiHOT JpyINTBa;

4. yroBope koje [IpuBpeaHO OPYIITBO WMa 3aKJBYUYCHO ca
KJbYYHHUM KYTMIUMA;

5. ycarnaimeHOCT MOTpakuMBama OJ KJbYYHHX KyMala ca
KoH(pUpMaIijamMa MPUMJbEHUM OJ] CTPaHE KyTala,

6. crapocHy CTpyKTypy THOTpakMBama OJ  Kymana,
(dbopMHpaHy HCIIPaBKy BPEIHOCTH MOTPAKUBAba, Kao H
Halaty |y MpeTXOAHOM HEepUoiy  HCIpPaBJbEHUX

HOTpakKHMBamba O] Kynana;

7. ga 7OM Cy NPUXOIU EBUACHTHpPAHU Y oAroBapajyhum
MeprHoaNMa, a Kako OMCMO MPOBEPWSIM TAYHOCT |
HOTIIYHOCT UCKa3aHUX MPUXO0JA.

OcTaja nuTama

dunancujcku n3Bemraju [IpuBpeaHor ApymTBa Ha JaH U 3a TOANHY Koja ce 3aBpirasa 31. nerem6Opa 2018.
roMHe, OWIIN CYy MMPEMET PEBU3HjE APYTOT PEBU30pa KOjH je Y CBOM H3BeITajy o 12. anpwa 2019. roguae

H3pa3no MUIBEHE 0e3 pe3epae.

O)IFOBOPHOCT PYKOBOACTBA U JIMLIA oBJjamheHux 3a YiupaB/bame 3a (l)HHaHCHjCKe I/I3BeIIITaje

PyxoBoICTBO je OATOBOPHO 3a MPHUIPEMY U (hep MPe3eHTANN]y OBUX (PMHAHCH]CKHX M3BEIITaja Y CKIaay ca
3akoHOM 0 paduyHOBOJCTBY PenyOnuke CpOuje 1 32 OHe MHTEpPHE KOHTPOJIE 33 KOje OJIpe/in J1a Cy TIOTpeOHe
3a mpunpeMy (QUHAHCHjCKUX H3BEIITaja KOjHU HE CapKe MAaTepHjaTHO 3HAYajHE MOTPEITHe UCKa3e, HacTale

ycie KpUMHUHAIHE Palibe WIH TPEIIKe.

(nacraBJsba ce)




MN3BELHITAJ HE3ABUCHOI' PEBU30PA

AKIMOHApUMAa U PYKOBOACTBY AKIHMOHAPCKOr ApywmTBa ,,['anenuka - @uropapmanuja®“, beorpan
(HacTaBak)

OAroBOopHOCT PYKOBOACTBA W JMIA oBJamheHUX 3a ynpaB/bame 3a (UHAHCHjCKe H3BelITaje
(HacTaBak)

[Ipu cactaBbamkby (QUHAHCH]CKUX W3BEIITaja, PYKOBOJICTBO j€ OJrOBOPHO 3a MPOICHY CIIOCOOHOCTH
[IpuBpenHOr qpyIITBa /1a HACTABH Ca MOCIOBAmEM Y CKJIady ca HauyeloM CTaJHOCTH, 00elofamyjyhu, no
NoTpeOH, MUTama Koja ce 0JJHOCE Ha CTATHOCT MOCJIOBakha U MPUMEHY Hayesa CTaJHOCTH IOCIIOBamkba Kao
PaYyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJICTBO HaMepaBa Jia JHKBHAupa [IpuBpeaHO APYIITBO WU Aa
00yCTaBH MOCIOBamkE, WM HEMa PYTy peaHy MOryNHOCT OCHM J1a TO ypaI.

Jluna onamheHa 3a ynpaBibamke Cy OATOBOPHA 3a HAAIIEName IMpoleca (MHAHCHJCKOT U3BEILITABAMA
[IpuBpennor apymrsa.

OAroBopHOCT peBU30pAa 32 PeBU3Ujy (PMHAHCH]CKHUX H3BelITaja

Hamr b je cTumame yBepaBama y pa3yMHO] MEPH O TOMe Ja (PMHAHCH]CKU M3BEIITAjH, Y3€TH y ICIIUHH,
He caJp)Ke MaTepHjaTHO 3HaYajHe IOrpelrHe McKase, HacTale ycie[ KpUMHUHAIHE Pajibe WIN Ipelike; |
W3JaBalbe PEBH30POBOT M3BEINTAja KOJH CaOpXH MHIUBEHE PEBH30pa. YBEpaBame y PasyMHO] MeEpH
03Ha4YaBa BUCOK HUBO yBEpaBama, ajly He MpeCcTaBJba rapaHnyjy aa he peBmsuja cupoBeneHa y CKIamy ca
MehynapoaHum ctaHmapuMa peBH3Hje YBEK OTKPUTH MaTEPHUjaTHO IOTPEIIHE MCKa3e aKO TaKBU MCKa3u
nocroje. [lorpemrHn Mcka3W MOTy Ja HacTaHy yciel KPpUMHHAIHE pajibe WIM IpellKe W CMaTpajy ce
MaTepHjaTHO 3HAYajHUM aKO je pa3yMHO OYEKHMBATH Ja he OHH, MOjeJUHAYHO WU 30HMPHO, YTUIATH Ha
€KOHOMCKE OJJTyKE KOPUCHHKA JIOHETEe Ha OCHOBY OBHUX (PMHAHCHjCKUX U3BEIITAja.

Kao neo perusmje y cxiiany ca MehyyHapogaumM ctanmapaaMa peBu3Hje, MU IPUMEBYjeMO PO ECHOHAITHO
npocyhuBame 1 oJpxkaBaMo MpoPeCHOHATHH CKETITHIIM3aM TOKOM peBu3Hje. McTo Tako, Mu:

*  Bpmmmo unentudukanmjy U IpoueHy pu3uKa OJf MaTepHjaHO 3HAYAjHUX MOTPEIIHUX HCKa3a y
(PMHAHCH]CKAM H3BEUITajUMa, HACTAJNX YCIIeI KPIMUHATHE Palibe M IPEIIKe; OCMUIILbABAE U
00aBJbakhe PEBU3HjCKUX TOCTyIMaKa KOjU Cy MPUKIAJHU 3a T€ PU3MKE; W MPHOaBibamke JTOBOJHHO
aJIeKBaTHUX PEBHU3MJCKHX JOKa3a Ja o00e30ele OCHOBY 3a MHUILBEHE peBU3opa. Pusuk na
MaTEepHjaTHO 3HAYajHU TIOTPEIIHM WCKa3W KOjU CYy Pe3yJTaT KpUMHHAIHE paame Hehe Outh
uaeHTH(GUKOBaHU BehH je Hero 3a MorpeIHe UCKa3e HacTaje YClIe A IPEIIKe, 3aTo TO KpUMUHATHA
pagma MOXe Ja YKJbYYd yIpyXKuBawe, (ancuduroBarme, HaMEpHE MpPOIYCTe, JIAKHO
MIPeICTaBIbabe HITH 3a00MIIaKEHh¢ HHTEPHE KOHTPOJIE.

*  Cruyemo pasymeBame 0 (DYHKIMOHHCaby MHTEPHUX KOHTpPOJIA KOje Cy pelieBaHTHE 3a PEeBH3HjY
panu OCMHUIIIJbaBamkha PEBU3HMjCKHUX MOCTYIaKa KOjU Cy MPHUKIAJHU y JATUM OKOIHOCTHMA, ajId HE y
IWBY H3pakaBarba MHUILBEHA 0 ePUKACHOCTH CHCTeMa HHTepHE KOoHTpoe [IpuBpeaHor npymTsa.

*  Bpmumo mpolieHy NPUMEHEHUX PAavyHOBOJICTBEHUX TMOJIIMTHKA W y KO0jOj MEpH Cy pasyMHe
pavYyHOBOJCTBEHE MPOIICHE U TTOBE3aHa 00e)I0TalkbUBakba KOje je H3BPIINIIO PYKOBOJCTBO.

* JloHOCHMMO 3aKJby4aKk O IPUKIAJIHOCTH INPHUMEHE Hayeda CTAIHOCTH II0CJIOBamka Of CTpaHe
PYKOBOJICTBA Ka0 PavyHOBOJICTBEHE OCHOBE M, HA OCHOBY NPHKYIJbEHUX PEBH3UJCKHX JI0Ka3a, O
TOME Ja JIM ITOCTOjH MaTepHjalTHO 3HA4ajHa HEU3BECHOCT Y Be3H ca norahajuMa HiIl OKOJTHOCTHMA
KOjH MOTY J1a M3a30BY 3Ha4ajHy CyMHbY Y MOTJiely criocoOHocTH [IpuBpeaHOr ApyIITBa 1a HACTABU
Jla TI0CJIyje Y CKIIa/ly ca HaueslOM CTaIHOCTH MOCJIOBabha. AKO 3aKJby4HMO Ja TIOCTOJU MaTepHjaiHa
HEM3BECHOCT, JY’)KHU CMO JIa Y CBOM M3BEINTAjy CKPEHEMO MaXKiby Ha 00eI0amiBama y BE3u ca
HaBEICHUM Yy (PHMHAHCHjCKUM W3BEINTAjUMa WIIH, aKO TaKkBa o0elonamHiBamka HUCY afeKBaTHA, Ja
MOJM(pUKYjeMO CBOje MHIIUbeHe. Hamm 3akipydll 3acHHBajy Ce HAa PEBU3WjCKUM JIOKa3uMa
MPUKYIUBEHHM JIO JJaTyMa H3BelITaja pesu3opa. Mehyrum, Oymyhu norahaju mwin OKOIHOCTH MOTY
JOBECTH IO TIpEeCTaHKa IocioBama [IpuBpeqHOT ApYyIITBa y CKIAAy Ca HAYEIOM CTaTHOCTU
MOCIIOBambA.

(nactaBipa ce)
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OnaroBopHOCT peBH30pa 3a peBU3Hjy (pUHAHCHjCKUX U3BelITaja (HACTABAK)

* BpmmMmo mporeHy yKymHe Ope3eHTalje, CTPYKType U calapiaja (MHAHCHjCKUX H3BEIITaja,
KJbyuyjyhu o0eoramuBama, Kao U Ja JIU C WHAHCU]CKUM U3BELITajMa OCHOBHE TPAHCAKIIM]jE
9
u norahaju mpuKazaHu Ha HAYUH KOjUM Ce MOCTIKE (ep Mpe3eHTaIja.

CaonmraBamo JuiuMa opiamheHUM 3a yrpapbame, n3Meljy ocTalior, IJIaHHpaHd OOMM M BPEMEHCKH
pacmopell peBH3Hje W 3HAYajHE PEBU3HjCKE Hallaze, YKJbY4yjyhu eBeHTyalHe 3Ha4yajHe HEIOCTaTKe y
CHCTEMY MHTEPHHUX KOHTPOJIA KOje CMO HACHTH(PHUKOBAIN TOKOM PEBH3H]EC.

Takohe, nocTaBpbamo TUIMIMa OBIAIINCHUM 3a YIPaBJbakhe HM3jaBy Ja CMO YyCKialjeHH ca pelleBaHTHHM
STHYKHM 3aXTEBUMA Y IOTJICAY HE3aBUCHOCTH U Ja heMo MX 00aBECTUTH O CBUM OJHOCHMA M OCTAaIUM
MUTAKBUMA 32 KOja MOXKE pa3yMHO Ja Ce MPETIOCTABH Jla yTHYY Ha Hallly He3aBHCHOCT, U TJIe je TO Moryhe,
0 TIOBE3aHMM Mepama 3allTUTe.

Ox muTama Koja Cy caolllITeHa JTUIMMa OBJIaIINeHUM 3a yIpaBJbamke, MU OfipeljyjeMo Koja iTama cy Ouia
on Hajpehe BaxxHOCTH y peBH3HMjH (HPMHAHCHJCKHX H3BeIlNTaja 3a TeKyhH TepHon W cTora Cy KJbYYHa
peBH3HjCKa MUTamka. MU OMHCYjeMO OBa MHUTakha Y U3BEIITAjy PEBU30Pa, OCUM aKO 3aKOH MU PeryjaTuBa
UCKJbYUYje jaBHO 00EIOIalUBAkE O TOM IIUTAKY WIH KaJla, Y U3y3eTHO PETKUM OKOJTHOCTUMA, YTBPIUMO
Jla TIUTalke He Tpeba aa Oyne YKJbydeHO y HW3BEIITa] PEeBU30pa, 3aTO IITO je pa3yMHO OUYCKWBATH Ja
HETraTUBHE MOcIIeauIe Oyay Behe Hero KOpUCTH O] TAKBE KOMYHHUKAIIH]e.

OgantheHn peBHU30p KOjU je aHTaKOBAaH Kao KJbYYHH PEBH30PCKU NApTHEP Ha M3BPIICHY pEeBU3H]je, HAKOH
KOje peBH30p M3/Iaje U3BEITa) peBu3opa je Jacmuna J{udep.

o 70,
//f WO A f/\

Jacmuna JlunGep

Ognamhenu peBru3op
Kocoscka 1, beocpao
22. anpun 2020.
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

BUJIAHC CTAHA

Ha gaH 31.12.2019. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa rogmHa

Fpyna pauyHa, pauyH NO3ULINIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHO cTame
01.01.20__.
1 2 3 4 5 7
AKTUBA
A. YTIUCAHU A HEYNNAREHU
00 KATUTAN 0001
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 1983667 2158533 0
o1 1. HEMATEPWUIAJTHA UMOBUMHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 24 3913 5409 0
010 n pgeo 019 1. Ynararba y pa3Bsoj 0004
011, 012 v geo 019 2. KoHuecwje, naTeHTH, nueHLe, pobHe 1 0005
YCnyHe Mapke, copTBep 1 ocTana npasa
013 n pgeo 019 3. Tyasun 0006
014 n pgeo 019 4. Octana HemMaTepujasiHa MIMOBUHa 0007 3913 5409
015 n pgeo 019 5. HematepwujanHa UMOBMHa y nMpunpemMn 0008
016 n peo 019 6. ABaHCM 3a HemaTepujanHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 25 1702433 1875124 0
0015 + 0016 + 0017 + 0018)
020, 021 v geo 029 | 1. 3emmuwTe 0011 1041668 1157685
022 n pgeo 029 2. M'paheBuHCKM 06jekTn 0012 473038 483933
023 n pgeo 029 3. MNocTpojerba 1 onpema 0013 172292 214013
024 n peo 029 4. NHBECTUUMOHE HEKPETHUHE 0014 4293 4552
025 1 aeo 029 5. OcTane HeKpeTHUHe, NocTpojersa u 0015
onpema
6. HekpeTHuHe, nocTpojetba 1 onpema y
026 v peo 029 S 0016 8886 12879
027 v geo 029 7. Ynar.arba Ha TyHUM HeKpeTHUHaMa, 0017
nocTpojersiMa 1 onpemn
8. ABaHCM 3a HEKPETHWHE, MOCTpojerba 1
028 n neo 029 onpeny 0018 2256 2062
03 II1. BUOJTOLLIKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 57 67 0
030, 031 n geo 039 | 1. LLlyMe 1 BULEroauLLFM 3acaamn 0020 57 67
032 n peo 039 2. OCHOBHO CTago 0021




WU3sHoC

MNMperxoaHa rogmHa

Fpyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTake
20__. 01.01.20__.
1 2 3 4 5 6 7
037 n pgeo 039 3. bronoluka cpeacTea y npunpemu 0022
038 n geo 039 4. ABaHcy 3a 61onoLLKa cpeacTsa 0023
1V. AYTOPO4YHN GUHAHCWUICKN
04. ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 2 277264 277933
+ 0029 + 0030 + 0031 + 0032 + 0033)
1. Yyewha y kanutany 3aBUCHUX NPaBHUX
040 n geo 049 vua 0025 24358 24346
041 v geo 049 2. Yyewha y KanvlTr?my NPUAPY>KEHUX 0026
npaBHUX NULA W 3ajeiHNYKUM NoAyXBaThMa
3. Yuewha y kanuTany octanux npaBHUX
042 n peo 049 vua n apyre xapTuje oA BpeaHoCTH 0027
pacronoxwse 3a npoaajy
nAeo 043, neo 044 v geo |4. [lyropoyHn nnacMaHu MaTUYHUM 1 0028
049 3aBUCHWUM MPaBHUM NULMMa 1500 1500
neo 043, peo 044 v feo | 5. [lyropoyHun nnacMaHu octanum 0029
049 noBe3aHnM MpaBHUM NUUMMa
Aeo 045 n neo 049 | 6. [lyropoyHM nnacMaHn y 3emMibu 0030 249472
Aeo 045 1 neo 049 | 7. lyropoyHu nnacMaHu y MHOCTPaHCTBY 0031
046 1 120 049 8. XapTuje oz BpeaHOCTY Koje ce Apxe Ao 0032
nocneha
9. OcTanu ayropoyHn rHaHCKjCKu
048 v peo 049 AnacMaHM 0033 1934 252087
V. AYFOPO4YHA MOTPAXMBAHHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0
0041)
050 1 aeo 059 1. MoTpaxwuBara 04 MaTUYHOT U 3aBUCHUX 0035
npaBHUX L@
051 1 €0 059 2. MoTpaxkmBatba O 0CTannx NnoBesaHnx 0036
nua
052 v geo 059 3. MNoTpaxuBarba Mo OCHOBY Npoaaje Ha 0037
pobHM KpeauT
053 1 aeo 059 4. I'Impa)Kv]Barbe 3a npoAaajy no yroBopuma 0038
0 (PUHAHCWICKOM JIM3NHTY
054 n peo 059 5. MoTpaxwuBarba Mo OCHOBY jeMCTBa 0039
055 v pgeo 059 6. CnopHa 1 cyMmMBa NoTpaxuBarba 0040
056 n peo 059 7. OcTtana ayropoyHa noTpaxusaka 0041
288 B. OAJ/T0XXEHA NMOPECKA CPEACTBA 0042 29692 26653
r. O6PTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043 6390317 5767889
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0044f 57 2255847 2221081
10 1. Matepujan, pe3epBHu 4enoBK, anaT n 0045
CUTaH WHBEHTap 711867 610809
1 2. HenoBplueHa Npou3BoAtba 1 HeAoBpLUEHE 0046
ycnyre 44389 142151
12 3. [oTOBYM NpoM3BOAK 0047 1208682 1220989




WU3sHoC

MNMperxoaHa rogmHa

Fpyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTake
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048 214191 196628
14 5. CranHa cpeacTBa HaMerseHa npoaaju 0049
15 6. MnaheHn aBaHcK 3a 3anuxe n ycnyre 0050 76718 50504
1I. NOTPAXKMBAHSA MO OCHOBY MPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 28 794864 685560
0057 + 0058)
200 1 4eo 209 1. Kynum y 3eM/bu - MaTU4Ha 1 3aBUCHa 0052
npaeHa nvua 367 44
201 v geo 209 2. Kynum y MHOCTpaHCTBY - MaTU4Ha v 0053
3aBWCHa NpasHa nua 2734
202 1 geo 209 3. Kynum y 3em/bu - ocTana nosesaHa 0054
npasHa mua
203 1 geo 209 4. Kynuy y MHOCTpaHCTBY - ocTana 0055
noBe3aHa npaBHa nmua
204 n peo 209 5. Kynum y 3emmu 0056 656725 589712
205 v feo
6. Kynum y MHOCTpaHCTBY 0057 135038 95804
209
206 v geo 209 7. Oagna noTpaxwuBarba Mo OCHOBY 0058
npoaaje
III. MOTPAXNBAHA N3 CMELIMOUYHUX
21 NOCNOBA 0059
22 1V. APYTA NMOTPAXVBAHA 0060 29 2026 26371
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPEZIHYJY MO ®EP BPEAHOCTU KPO3 0061
BUTAHC YCIEXA
VI. KPATKOPOYHWN ®UHAHCWNICKN
23 ocum 236 1 237 | MJTACMAHM (0063 + 0064 + 0065 + 0066 | 0062 30 2789958 2361042
+ 0067)
230 1 geo 239 1. KpaTKopouHM KpeauTut 1 nnacMaHu - 0063
MaTW4Ha W 3aBWUCHa NpaBHa nua
231 1 f1e0 239 2. KpaTKOpO4HU KpeanTy 1 niacMaHu - 0064
oCTana nosesaHa npaBHa nmua
232 v peo 239 3. KpaTKopouHu KpeauTy 1 3ajMoBK Y 0065
3eM/bU 1 1167
233 1 feo 239 4. KpaTKOpOYHM KpeauTn 1 3ajMoBU Y 0066
MHOCTPaHCTBY
234, 235, 238 n peo | 5. Octanu KpaTKOPOUHU (PUHAHCKICKN 0067
239 nnacMaHu 2789957 2359875
24 VII. FOTOBNHCKW EKBUBANIEHTU U 0068
FOTOBUHA 31 421954 323297
27 VIII. MOPE3 HA AOJATY BPEAHOCT 0069 32 96963 121855
28 ocum 288 IX. AKTMBHA BPEMEHCKA PA3rPAHUYEHSA | 0070 33 28705 28683
A. YKYMHA AKTUBA = MOCJIOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 8403676 7953075
0043)
88 B. BAHBUJIAHCHA AKTUBA 0072 66564 155299




M3Hoc

['pyna padyHa, pauyH NO3NLNIA Aon HanomeHa 6poj MpeTxogHa roanHa
Tekyha roanHa
Kpajie cTarbe 20__. |MoyeTHo cTame 01.01.20__.
1 2 3 4 5 6 7
MACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 8048166 7571570
0441 - 0442)
1. OCHOBHW KAMUTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3511200 3511200 0
0410)
300 1. Akumjckun kanurtan 0403 34 3511200 3511200
301 2. Ynenu apywTtasa C OrpaHU4YeHoM 0404
oarosopHoLhy
302 3. Ynosun 0405
303 4. [ipxaBHu kanuTtan 0406
304 5. [pywTBEHN KanuTan 0407
305 6. 3aapyxHu yaenu 0408
306 7. EMucunona npemuja 0409
309 8. OcTanu 0CHOBHM KanuTan 0410
31 II. YIIUCAHW A HEYNJIAREHW KAMUTAN 0411
047 v 237 III. OTKYMJbEHE COMCTBEHE AKLINIE 0412
32 1V. PE3EPBE 0413 996879 959572
V. PEBAJIOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPU3ALIMIE 0414
HEMATEPUIAJTHE UMOBWHE, 23073 23406
HEKPETHVHA, MOCTPOJEHA U ONPEME
VI. HEPEA/IN30BAHW AOBMLIM NO
OCHOBY XAPTWIA O] BPEAHOCTU U
33 ocum 330 [APYTUX KOMMOHEHTW OCTAJTOT 0415
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padvyHa rpyne 33 ocum 330)
VII. HEPEAJIU30BAHU MYBULIX MO
OCHOBY XAPTWJA O/ BPEAHOCTU N
33 ocum 330 APYITUX KOMMOHEHTW OCTAJIO 0416 2 Py
CBEOBYXBATHOI PE3YJITATA (ayroBHa
canpa padyHa rpyne 33 ocvm 330)
34 VIII. HEPACMOPEBEHN AOBUTAK (0418 + 0417
0419 3517016 3077394 0
)
340 1. HepacnopeheHru aobutak paHnjux roanHa | 0418 2829220 2331247
341 2. Hepacnopehenn aobutak Tekyhe roanne | 0419 687796 746147
IX. YYELLIRE BE3 NMPABA KOHTPOJE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 0 0
350 1. TybuTtak paHujux roavHa 0422
351 2. l'ybutak Tekyhe roavHe 0423
B. AYFTOPO4YHA PE3EPBUCAHLA U 0424
OBABE3E (0425 + 0432) 0 0 0




M3Hoc

['pyna padyHa, pauyH NO3NLNIA Aon HanomeHa 6poj MpeTxogHa roanHa
Tekyha roanHa
Kpajie cTarbe 20__. |MoyeTHo cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. IYTOPOYHA PE3EPBUCAMbA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pe3epBycarba 3a TPOLIKOBE Y rapaHTHOM 0426
poky
401 2. PesepBucarba 3a TPOLLKOBE 06HaBbarba 0427
npupoaHnx 6oraTcraBa
403 3. PesepBucarsa 3a TpOLLKOBE 0428
PEeCTpyKTypuparba
404 4. PesepBM_caH:a 3a HakHajae v apyre 0429
6eHeduLmje 3anocneHnx
405 5. Pe3epBucarba 3a TPOLLUKOBE CyACKUX 0430
cropoBa
402 n 409 6. Octana ayropoyHa pesepsucar-a 0431
II. AYTOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 0
0440)
410 1. ObaBese koje ce MOry KOHBEpTOBaTH Y 0433
Kanutan
11 2. ObaBese nNpeMa MaTU4HWUM 1 3aBUCHUM 0434
npaBHUM NULMMa
412 3. O6aBese npeMa ocTannM MoBe3aHUM 0435
npaBHUM NnLMMa
4. ObaBe3e No eMUTOBaHUM xapTujama oA
413 BPEAHOCTN Y Neproay AyXeM Of roAnHY 0436
faHa
414 5. [lyropoyHu KpeauTv 1 3ajMoBu y 3emrbn | 0437
415 6. [lyropoyHv KpeauTy 1 3ajMoBK Y 0438
MHOCTPaHCTBY
416 7. ObaBe3e No 0CHOBY PUHAHCHjCKOr 0439
NU3MHra
419 8. Octane ayropoyHe obaBese 0440
498 B. OANTOXXKEHE NMOPECKE OBABE3E 0441
I'. KPATKOPOYHE OBABE3E (0443 +
42 no 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 355510 381505 0
0462)
I. KPATKOPOYHE ®VNHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 0 0 0
0449)
420 1. KpaTKOpPOYHM KpeanuTH of, MaTUYHNX 1 0444
3aBUCHUX NPaBHUX NnLA
01 2. KpaTKopoYHu KpeanTn o4 ocTanmx 0445
noBe3aHNX NpasHKX 1A
422 3. KpaTkopo4Hu KpeauTv 1 3ajMoBu y 0446
3eM/bU
3 4. KpaTKOpOYHM KPeanTU 1 3ajMOBU Y 0447

MHOCTPaHCTBY




M3Hoc

['pyna padyHa, pauyH NO3NLNIA Aon HanomeHa 6poj MpeTxogHa roanHa
Tekyha roanHa
Kpajie cTarbe 20__. |MoyeTHo cTame 01.01.20__.
1 2 3 4 5 6 7
5. ObaBe3se N0 OCHOBY CTafHWX CpeAcTaBa U
427 cpeacTaBa 06yCTaB/beHOr NOC0Bakba 0448
HaMerbeHux npoaajn
424, 425, 426 1 429 6. OcTane kpaTkopouHe uHaHcujcke 0449
obaBese
II. MPUMJBEHWN ABAHCHW, AENO3UTU U
430 KAYLIMIE 0450( 36 16396 7234
II1. OBABE3E W3 MOC/IOBAHA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 37 223319 254371 0
0458)
1. [lobaB/baun - MaTUYHa U 3aBUCHA NpaBHa
a1 nvua y 3emmin 0452 1258 904
432 2. [lobaBrbaum - MaTU4Ha W 3aBUCHA MpaBHa 0453
JiMua Yy MHOCTPaHCTBY 166
433 3. [lobaBrbaum - ocTana noeesaHa npaBHa 0454
nvua y 3emrbu
434 4. [lobaBrbaun - ocTana noeesaHa npasHa 0455
NMLA Y UHOCTPaHCTBY
435 5. [lobaBrbaun y 3eMmbm 0456 145020 207194
436 6. [lobaBrbaun y MHOCTPaHCTBY 0457 77041 46107
439 7. Octane obaBe3e U3 Nocnosarba 0458
44, 45 n 46 IV. OCTAJIE KPATKOPOYHE OBABE3E 0459 38 108956 108727
47 V. OBABE3E MO OCHOBY MOPE3A HA 0460
[OJATY BPEAHOCT
48 VI. OBABE3E 3A OCTAJIE MOPE3E, 0461
[AOMPUHOCE W APYTE AAXKBUHE 39 1571 5920
VIIL. MACVBHA BPEMEHCKA
49 ocum 498 PASTPAHMYELHA 0d62) 4 5268 5253
A. 'YBUTAK U3HAZl BUCUHE
KAMWUTAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) = 0
B. YKYMHA MNACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 8403676 7953075
89 E. BAHBWUJIAHCHA NMACUBA 0465 a1 66564 155299
y 3aKOHCKM 3aCTYMHUK
AaHa 20 roavHe M.M.

O6pa3aL, nponucaH MpaBuIHMKOM O caapXuHm 1 popmn obpasalia (uHaHCWiCKUX U3BeLLTaja 3a NpuBpeaHa ApYLITBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHmk PC", 6p. 95/2014 1 144/2014)
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

BUJIAHC YCIEXA

3a nepvog og 01.01.2019. o 31.12.2019. roanHe

- Y XWbagama auHapa -

U3HoOC
IFpyna pauyHa, pauyH NO3ULINIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa roamHa
1 2 3 4 5 6
NMPUXOAU U3 PEAOBHOTI NMOC/TIOBAHA
A. NOCJ/IOBHU NPUXOAN
60 no 65, ocum 62 1 63 1001
’ 4431161 41534
(1002 + 1009 + 1016 + 1017) 3116 53493
1. NPUXOAW oA, MPOJAIE POBE
60 1002
4 1
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) 59639 558190
1. Mpwvxoam oa npoaaje pobe MaTUYHUM U 3aBUCHUM
600 1003
NpaBHWUM IMLMMA Ha AOMAheM TPXMLTY 3987
2. Mpuxoawn oa npoaaje pobe MaTUYHUM W 3aBUCHUM
601 1004
MPaBHUM SIMLMMA HA MHOCTPAHOM TPXULLTY 2733
3. MNpuxoan oa npoaaje pobe ocTanvMm nose3aHUM
602 1005
NpaBHUM IMLMMa Ha AoMaheM TPXULLTY
603 4. Mpuxoan of npogaje pobe ocTanvM nosesaHnM 1006
NpaBHUM INLIMMA Ha MHOCTPAHOM TPXULLTY
604 5. Mpuxoau oa npoaaje pobe Ha fAomahem TpxumwTy | 1007 564343 553947
6. Mpuxoau oa npogaje pobe Ha MHOCTPAHOM
605 TPXULITY 1008 25331 4243
61 II. NPUXOAWM O NPOAAJE NMPON3BOMA U YCIIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 3815316 3569193
1. Mpuxoan op npoaaje npoussoga v ycnyra
610 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMa Ha aomahem | 1010
TPXULWITY
2. MNpuxoan oA npogaje nponssoaa u ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMA Ha 1011
WNHOCTPaHOM TPXULUTY
612 3. MNpuxoan oA npogaje npouseoaa v yciyra octanum 1012
noBe3aHnM NpaBHWUM SMLIMMa Ha AoMaheM TPXULITY
4. Mpuxoam oa nNpoaaje Npou3soaa v ycnyra octanum
613 MOBE3aHMM MPaBHVM NIULMIMA Ha MHOCTPAHOM 1013
TPXULWTY
614 5. Mpvxoan oA npoaaje nNpov3eoaa 1 ycniyra Ha 1014
nomaheM TpXUWTY 3215600 3127512
615 6. Mpuxoan oA npoaaje rotTosKx Npouseoaa M ycnyra 1015
Ha VHOCTPaHOM TPXMLUTY 599716 441681
64 III. MPUXOAN OA NPEMWUIA, CYBBEHLINIA, 1016
JOTALWIA, AOHALMIA U CI1. 2104 80
65 Iv. IPYTY NOCNOBHK NPUXOoAN 1017 17347 26030




UM3HoOC

Fpyna pauyHa, pauyH NMO3ULIUIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxonHa rogmHa
1 2 3 4 5 6
PACXOAWU U3 PEAOBHOT MOCJ/IOBAHA
B. MOC/IOBHU PACX0QUN 3666188 3212230
50805562163 | (1019-1020-1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) =0
50 1. HABABHA BPELHOCT MPOJIATE POBE 1019 510165 474222
62 II. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020 10686 9900
III. NOBERAHE BPEAHOCTW 3AJINXA
630 HEZOBPLLEHWX N FTOTOBWX MPOU3BOA U 1021 17011 141811
HEZOBPLUEHWX YCNYTA
IV. CMAHEHE BPEAHOCTU 3AJTTUXA
631 HEZOBPLLEHWX N FTOTOBWX NMPOU3BOA U 1022 127080
HEZOBPLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBW MATEPWIANIA 1023 9 1933155 1815153
513 VI. TPOLLKOBW rOPUBA N EHEPTUIE 1024 10 44833 42514
52 VII. TPOLLUKOBU 3APAA, HAKHAJA 3APALIA U 1025
OCTAJIN JTUYHW PACXOAN 11 477886 460675
53 VIII. TPOLLUKOBW MPOU3BOAHUX YCNYTA 1026 12 394177 372606
540 IX. TPOLLKOBU AMOPTU3ALNIE 1027 83254 79403
541 o 549 X. TPOLLKOBW AYTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPUIAJTHU TPOLLUKOBU 1029 13 123335 119368
B. MOC/IOBHUN OBUTAK (1001 - 1018) = 0 1030 764973 941263
I. MOCNOBHU N'YBUTAK (1018 - 1001) = 0 1031
66 A. ®PUHAHCUICKU NPUXOAMN (1033 + 1038 + 1032
1039) 60860 73884
1. ®UHAHCMICKM NPUXOAN O NOBE3AHUX JIULIA
66, ocuM 662, 663 1 664 | OCTA/IN ®UHAHCUICKU MPUXOAM (1034 + 1035 | 1033 14 86 155
+ 1036 + 1037)
660 1. OUHAHCUCKU NPUXOAN OA MAaTUYHUX U 3aBUCHUX 1034
npaBHKUX LA 86 53
661 2. OUHAHCHJCKN NPUXOAM Of OCTaNUX NOBE3aHUX 1035
NpaBHWX MU
665 3. Mpuxoam o ydvewha y AOBUTKY NPUAPY>KEHNX 1036
NpaBHUX LA W 3ajeAHNYKUX noayxeaTa
669 4. Octanu uHaHCKjCkn Npuxoan 1037 102
662 I1. NPUXOAN O KAMATA (04 TPERUX JINLIA) 1038 15 47583 48957
III. MO3UTUBHE KYPCHE PA3JTUKE U MO3UTUBHU
663 1 664 E®EKTWU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1039 16 13191 24772
JIMLIMMA)
56 B. PUHAHCUICKN PACXOAM (1041 + 1046 + 1040
1047) 34157 40844
1. ®UHAHCMICKM PACXOAM N3 OOQHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTANTN
56, 00nM 562, 563 M 564 | 1HAHCIICKY PACXOIM (1042 + 1043 + 1044 + | 0% 0 0
1045)
560 1. duHaHCHjcKM pacxoamn U3 ogHoca ca MaTUYHUM U 1042
3aBUCHUM NPaBHUM NMLMMa




UM3HoOC

Fpyna pauyHa, pauyH NMO3ULIUIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxonHa rogmHa
1 2 3 4 5 6
561 2. ®rHaHCKjCKM pacxoam 13 oAHOCa ca 0CTanuM 1043
roBe3aH!M NpaBHUM NLMMA
565 3. Pacxoau og ydewha y rybutky npuapyxeHux 1044
NpaBHUX LA W 3ajeAHNYKUX Nnoayxeata
566 1 569 4. Octanu duHaHCKjckn pacxoam 1045
562 II. PACXOAN KAMATA (MPEMA TPERUM JINLINMA) 1046 17 6 1386
II1. HEFATUBHE KYPCHE PA3NIMKE N HEFATUBHU
563 n 564 E®EKTU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1047 18 34151 39458
NNUNMA)
E. AJOBUTAK U3 ®UHAHCUPAHA (1032 - 1048
1040) 26703 33040
XK. T'YBUTAK U3 ®UUHAHCUPAHbA (1040 - 1049
1032)
3. NPUXOAN O YCKNABUBAHA BPEAHOCTU
683 1 685 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1050 19 592224 443799
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
WU. PACXOAWN Of YCKNABUBAHA BPEAHOCTU
583 1 585 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1051 20 586714 544030
®EP BPEAHOCTU KPO3 BUJTIAHC YCNEXA
67 1 68, ocum 683 1 685 |J. OCTAJIU MPUXOAU 1052 21 18118 23691
57 v 58, ocum 583 1 585 | K. OCTAJIN PACXOAU 1053 2 7114 17957
N. AOBUTAK U3 PEAOBHOI MOCJI0BAHA MNMPE
OMOPE3MBAHbA (1030 - 1031 + 1048 - 1049 + | 1054 808190 879806
1050 - 1051 + 1052 - 1053)
Jb. T'YBUTAK U3 PEAOBHOI MOCJ/IOBAHA MPE
OMOPE3MBAHHA (1031 - 1030 + 1049 - 1048 + | 1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NMOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EOEKTU NPOMEHE 1056
PAYYHOBO/[CTBEHE MOJINTUKE U UCNPABKA
FPELLUAKA U3 PAHUIUX NEPUOOA
H. HETO N'YBUTAK MOCJIOBAHA KOJE CE
59.69 OBYCTABJbA, PACXOAN MPOMEHE 1057
PA4YYHOBO/CTBEHE MOJIUTUKE N UCTIPABKA
TPELLAKA U3 PAHWUIUX NEPUOOA
Hb. JOBUTAK INPE ONOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 808190 879806
0. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA JOBUTAK
721 1. MOPECKM PACXOA NEPUOJA 1060 23 123433 133529
nieo 722 II. OATOXEHW MOPECKW PACXOAW MEPUOAA 1061 23 130
nieo 722 III. OAUJTOXEHW MOPECKM NPUXOAN NEPUOJA 1062 23 3039
P. UCTIJTAREHA JINYHA MPUMAHA
723 NOC/IOMABLA 1063




UM3HoOC
Fpyna pauyHa, pauyH NMO3ULIUIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxonHa rogmHa
1 2 3 4 5 6

C. HETO AOBUTAK

1064 68779 746147
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBUTAK KOJN MPUMALA MAHUHCKUM 1066
YNATAYNUMA
II. HETO AOBUTAK KOV MPUNALA BERMHCKOM 1067
BJTACHUNKY
III. HETO MYBUTAK KOIX NPUMNALA MAHUHCKM 1068
YNATAYNMA
1V. HETO INYBUTAK KOI NPUNAJA BERVMHCKOM 1069
BJTACHNKY
V. 3APAZIA MO AKLININ
1. OcHoBHa 3apaga Mo akumjn 1070 35
2. YMatbeHa (pa3BoarbeHa) 3apaja no akuujn 1071

y 3aKOHCKM 3aCTYMHUK
naHa 20, roavHe M.M.

O6paszaL, nponvcaH MpaBWIHUKOM O caapXuHn 1 (hopMu obpasaua hUHaHCHjCKVUX U3BeLUTaja 3a NpuBpeaHa ApyLTBa, 3aapyre u npeaysetHuke ("Cnyxbenn rnaciuk PC", 6p.  95/2014 n 144/2014)
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

M3BELLUTAJ O TOKOBMMA TOTOBUHE

3a nepvog og 01.01.2019. o 31.12.2019. roanHe
- Y XusbagaMa anHapa -

WU3Hoc
Mosuumja Aon
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4

A. TOKOBM TOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU

3001 5035809 4476774
I. MpnnuBK roToBMHE 13 NOCNOBHMX akTMBHOCTM (1 Ao 3)
1. Mpopaja 1 NpUMIbeHN aBaHCK 3002 4760262 4148979
2. MpuMrbeHe kamaTte 13 NOCI0BHUX aKTUBHOCTU 3003
3. Octanv NpunuBM U3 peaoBHOr NOC/I0BaH-a 3004 275547 327795
II. OanMBYM roToBMHE M3 NOCNOBHUX akTuBHOCTH (1 Ao 5) 3005 4376209 4353082
1. UcnnaTte pobasrbaynMa v AaTv aBaHcu 3006 3614614 3348020
2. 3apape, HakHaae 3apafia M 0CTanun IMYHU pacxoam 3007 487054 720634
3. MnaheHe kamaTte 3008 1386
4. MNope3 Ha pobuTak 3009 128021 120870
5. O4nvBM MO OCHOBY OCTaNMX jaBHUX Npvxoaa 3010 146520 162172
III. HeTo NPUAMB rOTOBMHE U3 MOCIIOBHMX akTuBHOCTYH (I-1I) 3011 659600 123692
IV. HeTo oAMB rOTOBMHE U3 MOCNIOBHUX akTuBHOCTM (II-I) 3012
B. TOKOBW NOTOBUHE N3 AKTUBHOCTU MHBECTUPAHHA

3013 59328 147668
1. MpunuBK roToBMHE U3 aKTUBHOCTW MHBECTMParba (1 Ao 5)
1. Mpopaja akuuja v yaena (HeTo NpunuBK) 3014 7670
2. MNpopaja HemaTepujaHe MMOBUHE, HEKPETHUHA, MOCTPOjeHsa, onpeMe 1 3015
61onoLknx cpeacrasa
3. Octanu prHaHCUjCKM NnacMaHu (HETO NpUnBK) 3016 108413
4. MNpuMbeHe KamaTe 13 akTMBHOCTU MHBECTUPakba 3017 59328 31585
5. MpumrbeHe aveuaeHae 3018
II. OanMBYM rOTOBMHE M3 aKTUBHOCTU MHBeCTMparsa (1 Ao 3) 3019 431100 238393
1. KynosuHa akuuja n yaena (HETO 04MBK) 3020
2. KynosuHa HeMaTepujanHe UMOBMHE, HEKPETHWHA, MOCTPOjera, ornpeMe un 3021
6uonoLknx cpeacTasa 7390 33465
3. Octanu uHaHcKjckn nnacMain (HETO OANMBK) 3022 423710 204928
III. HeTo NPWUAMB rOTOBMHE U3 aKTUBHOCTU MHBeCTUPatsa (I-1I) 3023
IV. HeTo oA/MB rOTOBMHE U3 aKTUBHOCTU MHBEeCTUpatba (II-I) 3024 371772 90725




U3sHoC

(3042 - 3043 + 3044 + 3045 - 3046)

Mosunumja Aon
Tekyha roguHa MpeTxonHa roguHa
1 2 3 4

B. TOKOBU FOTOBMHE U3 AKTUBHOCTU ®UUHAHCUPAHA

3025 1178 0
1. MpunuBK roToBUHE U3 aKTUBHOCTM (mHaHcvparba (1 o 5)
1. YBeharbe OCHOBHOT kanuTana 3026
2. [lyropo4Hn KpeauTun (HeTo NpunmBm) 3027
3. KpaTkopouHu kpeauTu (HETO Npuansn) 3028 1178
4. Ocrane gyropoyHe obaBese 3029
5. Ocrane kpaTkopouHe obaBese 3030
II. OANMBM rOTOBUHE M3 aKTUBHOCTY (mHaHcHparsa (1 Ao 6) 3031 194359 191088
1. OTKyn CoOncTBeHVX akumnja u yaena 3032
2. [lyropoynu kpeauTun (oanvemu) 3033
3. KpaTkopouHu kpeanTtu (OAN1BK) 3034 584
4. Ocrane obasese (oanmBwm) 3035
5. ®UHaHCKjCKN NN3UHT 3036
6. Ucnnahere aveuaeHae 3037 194359 190504
III. HeTo NpunmB roToBMHE M3 aKTUBHOCTW pUHaHcvparsa (I-1I) 3038
1IV. HeTo oanMB roTOBMHE U3 aKTUBHOCTU tuHaHcupatrba (II-I) 3039 193181 191088
. CBEFA NPUIMNB FOTOBUHE (3001 + 3013 + 3025) 3040 5096315 4624442
A. CBETA OJTUB TOTOBWHE (3005 + 3019 + 3031) 3041 5001668 4782563
. HETO NMPWJIUB TOTOBUHE (3040 - 3041) 3042 94647
E. HETO OZ)/INB FOTOBMHE (3041 - 3040) 3043 158121
)K. FTOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOJA 3044 323297 488204
3. NO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY MNMPEPAYYHA 3045
FOTOBUHE 6981 7449
W. HEFATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA 3046
FTOTOBUHE 2971 14235
J. FTOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOOA

3047 421954 323297

y

naHa 20 roavHe

M.M.

3aKOHCKM 3aCTyMHUK

O6paszaL, nponucaH MpaBUIHUKOM O caapXXuHK 1 hopMu obpasala hMHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApyLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p. 95/2014 n 144/2014)




[MonyHaBa NPaBHO NULIE - NPeaY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatroctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

M3BELLUTAJ O NMNPOMEHAMA HA KATTNTAJTY

3a nepvog og 01.01.2019. o 31.12.2019. roanHe
- Y XusbagaMa anHapa -

KomnoHeHTe kanutana
PegHu
onuc 30 31 32
6poj aon aon aon
OCHOBHM Kanutan YnucaHu a HeynnaheHu kanutan PesepBe
1 2 3 4 5
MoueTHO cTarbe NpeTxofHe roavHe Ha AaH
01.01.
1
a) AyroBHU cango padvyHa 4001 4019 4037
6) NOTpaXKHW canao padyHa 4002 3511200 4020 4038 921801
WcnpaBka MaTepujanHo 3HauyajHUX rpellaka u
npoMeHa pauyHOBOACTBEHMX MOJIUTUKA
2 a) vcrnpaBke Ha AyroBHOj CTpaHu padyHa 4003 4021 4039
6) WcnpaBke Ha MOTPaXKHOj CTpaHu payyHa 4004 4022 4040
KopuroBaHo nNo4yeTHO CTate NpeTxoAHe roauHe
Ha gaH 01.01.
3 ;i) (I)(OpVIrOBaHIA QlyroBHM canpo padyHa (la + 2a - 26) 4005 4023 2041
6) KOpUroBaHv NOTpaXkHW canao padyHa (16 - 2a +
26) >0 4006 3511200 4024 4042 921801
MpomMeHe y npeTxoaHoj roAvHN
4 a) NpoMeT Ha AyroBHOj CTpaHu padvyHa 4007 4025 4043
6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa 4008 4026 4044 37771
Crambe Ha Kpajy nperxoaHe roauHe 31.12,
a) AyroBHW canzo pavyHa
5 (3a + 4a - 46) > 0 4009 4027 4045
6) NOTpaXKHW canao padyHa
(36-4a + 46) 2 0 4010 3511200 | 4028 4046 959572
WcnpaBka MaTepujanHo 3HayajHUX rpeluaka u
MpOMeHa pavyyHOBOACTBEHUX MOJITUKA
6 -
a) UCrpasKe Ha AyroBHOj CTpaHu payyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4012 4030 4048
KopuroBaHo noueTHo crawe Tekyhe roguHa Ha
Aad 01.01.
7 :i) (;(OpMI'OBaHM [lyroBHM canpo pavyHa (5a + 6a - 66) 4013 4031 4049
6) KOp1roBaHu NOTpaXHW canao padyHa (56 - 6a +
66) > 0 4014 3511200  |4032 4050 959572




KomMnoHeHTe kanuTana

PeaHn
onuc 30 31 32
6poj aon Aon Aon
OcHOBHM KanuTan Ynucanu a Heynnahenun kanutan Pesepee
1 2 3 4 5
MpomeHe y Tekyhoj roAviHMU
8 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4015 4033 4051
6) NPOMET Ha NOTPaXKHOj CTPaHu padyHa 4016 4034 4052 37307
Crame Ha kpajy Tekyhe roguHe
31.12,
a) AyroBHW cango padyHa
9 (7a +8a - 86) > 0 4017 4035 4053
6) noTpaxkHu cango pavyHa
(76 -8a +86) 20 4018 3511200 4036 4054 996879




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aorn Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKLuuje Hepacnopehenun aoburak
1 2 6 7 8
MoueTHO cTatbe NnpeTxofHe roauHe Ha AaH
01.01.
! a) AYroBHWU Cango padvyHa 4055 4073 4091
6) noTpaxkHu cango padyHa 4056 4074 4092 2573040
WcnpaBka MaTepujasniHo 3HaYajHUX rpeluaka u
NpoOMeHa pavyyHOBOACTBEHUX MOJIMTUKA
2 a) UCrpaBKe Ha AyroBHOj CTpaHW payyHa 4057 4075 4093
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094
KopurosaHo nouyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.
3 a>) (I)(OpMI'OBaHM [lyroBHM cango pavyHa (la + 2a - 26) 4059 4077 4095
6) KOpWUroBaHM NOTPaXHW canzo padyHa (16 - 2a + 26)
>0 4060 4078 4096 2573040
MpomeHe y NpeTxoAHoj roAvHU
4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 248970
6) NPOMET Ha NOTPaXKHOj CTpaHW payyHa 4062 4080 4098 753324
Crarbe Ha Kpajy nperxoaHe roavHe 31.12,
a) AyroBHU cango padvyHa
5 (Ga +4a-46)> 0 4063 4081 4099
6) noTpaxkHn canzo padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 3077394
WcnpaBka MaTepujanHo 3HaYajHUX rpeluaka u
NpoMeHa pauyHOBOACTBEHMX NOJIUTUKA
6 a) ucnpaske Ha AyroBHOj CTPaHu payyHa 4065 4083 4101
6) ncnpaske Ha MOTPaXKHO]j CTPaHN payyHa 4066 4084 4102
KopurosaHo nouyeTHo ctawe Tekyhe roguHe Ha
nax 01.01.
7 a>) gopwrosauw ZlyroBHu cango pavyHa (5a + 6a - 66) 4067 4085 4103
6) KOp1roBaHv NOTpaXkHu canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 3077394




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aorn Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKLuuje Hepacnopehenun aoburak
1 2 6 7 8
MpomeHe y Tekyhoj roaviHu
8 a) MPOMET Ha AyroBHOj CTPaHu padyHa 4069 4087 4105 371607
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4070 4088 4106 811229
Crame Ha kpajy Tekyhe roauHe
31.12.
a) AyroBHW canzo padyHa
9 (7a+8a-86)> 0 4071 4089 4107
6) noTpaxkHu canzo padyHa
(76 -8a + 86) 2 0 4072 4090 4108 3517016




Peann

6poj

onuc

KomnoHeHTe ocTanor pesynrarta

Aon

330

331

332

PeBasiopu3auuoHe pesepse

Aon

AKTyapcku fo6uum nan
rybuum

Aon

Ao6uum nnm ryéuum no ocHoOBy ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTtHo cTambe NperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

25022

4128

4146

WcnpaBka MaTepujanHo 3HavajHuX
rpeliaka M NpoMeHa pa4yHOBOACTBEHNX
nonnTUKa

a) UCMpaBKe Ha AyroBHOj CTPaHW padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa

4112

4130

4148

KopuroBaHo no4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpMroBaHu NOTPaXHW canao padyHa (16 - 2a
+26)20

4114

25022

4132

4150

MpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTPaHW padyHa

4115

1616

4133

4151

6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxofHe roamHe
31.12.

a) AyroBHU cango padvyHa
(3a+4a-46) 20

4117

4135

4153

6) noTpaxkHu cango pavyHa
(36-4a+46) =0

4118

23406

4136

4154

WcnpaBka MaTepujanHo 3HayajHuX
rpeliaka M NpoMeHa pa4yHOBOACTBEHNX
nonnTUKa

a) UCMpaBKe Ha AyroBHO]j CTPaHW padyHa

4119

4137

4155

6) ucnpaBke Ha MOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo noyeTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpUroBaHW NOTpaXkHW canao padyHa (56 - 6a
+66) 20

4122

23406

4140

4158




KoMnoHeHTe ocTasnor pesynrara
Peann
onuc 330 331 332
6poj Aon Aon Aon
PeBanopusaumoe pesepse AKTyapcku fo6uum nan Ao6uum nnm ryéuum no ocHoOBy ynaramwa y
ryéuun BJIACHMYKE MHCTPYMEHTe Kanutana
1 2 9 10 11
MpomeHe y Tekyhoj roavHn
8 a) NpoOMeT Ha AyroBHOj CTpaHu padvyHa 4123 333 4141 4159
6) NpoMeT Ha NOTPaXKHOj CTpaHW padyHa 4124 4142 4160
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa
9 (72 + 8a- 86) > 0 4125 4143 4161
6) NOTpaXkHM canao padyHa
(76-8a + 86) > 0 4126 23073 4144 4162




PenHn

6poj

onuc

KomnoHeHTe ocTasnor pesynarata

Aon

333

334m 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM fo6uTKy unm
ry6uTKy NnpuapyXeHnx Apylitasa

Aon

Ao6Mum unm ryémum no ocHoBy
MHOCTpaHOr NoC/I0Bakba 1
npepauyHa pMHaHCUJCKUX

usBellTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELMHra HoOBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaxkHu canzo pavyHa

4164

4182

4200

Wcnpaeka maTepujanHo 3HayajHuX
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NO/IUTHKA

a) UCrNpaBKe Ha AYroBHO]j CTpaHW padyHa

4165

4183

4201

6) ncnpaBke Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHo cTawe
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPaXHM Canao payyHa
(16 - 2a + 26) = 0

4168

4186

4204

MpomMeHe y npeTxoaHoj
roAvHU

a) NpOMET Ha AyroBHO]j CTpaHu padyHa

4169

4187

4205

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxoAHe roguHe
31.12,

a) AyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxkHu cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka maTepujanHo 3HauajHuX
rpeliaka 1 npoMeHa
pavyyHOBO/ACTBEHUX NO/IUTHKA

a) UCMpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHO]j CTPaHK
pauyHa

4174

4192

4210

KopuroBaHo noyeTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHuW AiyroBHW Canao padyHa
(5a + 6a-66) =20

4175

4193

4211

6) KOpUroBaHW NOTPaXKHW Canao pauyHa
(56 - 6a + 66) = 0

4176

4194

4212




KomnoHeHTe ocTasnor pesynarata

P— 333 3341335 336
onuc
6poj AON|  [o6uum unw ry6uum no ocxosy | AOM | Ao6uUM nam ry6uum no ockosy | aon
yaena y ocranom AoGuTKy win MHOCTpaHOr NoC/I0Bakba 1 Ao6uum unm ryéuum no ocHoBy
npepauyHa pMHaHCUJCKUX XeLMHra HoBYaHor Toka
ry6uTKy NnpuapyXeHnx Apylitasa ussewraja
1 2 12 13 14
MNMpomeHe y Tekyhoj roavHu
8 a) NpoMeT Ha AyroBHO]j CTPaHW padyHa 4177 4195 4213
6) NpoMeT Ha NOTPaXKHOj CTpaHu padyHa |4178 4196 4214
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo padyHa
9 (7a +8a - 86) > 0 4179 4197 4215
6) NoTpaXkHu canzo pavyHa
(76-8a + 86) > 0 4180 4198 4216




Pe
AHKU

6poj

onuc

KomnoHeHTe ocTasnor pesynarata

Aon

337

Ao6uum unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pen 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

Fy6uTak usHag kanutana [Z(pea
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTambe nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM canao padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

7031061

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka u npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo crare
nperxoaHe roavHe Ha aaH 01.01.

a) KOpWroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHK NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

7031061

4246

NMpomeHe y npeTxoaHOj
roAvHU

@) NpOMET Ha AyroBHO]j CTpaHW pavyHa

4223

4238

6) NPOMET Ha MOTPAXKHOj CTPaHU padyHa

4224

540509

4247

Crarbe Ha Kpajy npeTxoaHe rogvHe
31.12.

a) AyroBHU canzo padyHa
(3a+4a-46)20

4225

6) noTpaxkHu canzo padyHa
(36-4a+46)20

4226

4239

7571570

4248

WUcnpaBka MaTepujanHo 3Ha4ajHUX
rpeluaka v npomeHa
PauYyHOBOACTBEHMX NMOIUTUKA

a) VCrpaBKe Ha [iyroBHOj CTpaHu pauyHa

4227

6) ucnpaeke Ha NOTPaXKHOj CTpaHu
pauyHa

4228

4240

4249

KopurosaHo no4etHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a - 66) = 0

4229

6) KOPUroBaHM MOTPAXKHM Canao padyHa
(56 - 6a + 66) = 0

4230

4241

7571570

4250




KomnoHeHTe ocTasnor pesynrara

Pe YkynaH kanutan [Z(pea 16 kon 3 Fy6uTak usHag kanutana [Z(pea
RHm onuc 337 AOM | po kon 15) - 3(pen 1a kon 3 po kon |AOM| 1akon 3 po kon 15) - 3(pen 16
6poj Aon 15)]1=0 kon 3 go kon 15)]1 =0

Ao6uum nnm ryéuum no ocHosy XOB
pacnonoXxvemnx 3a npoaajy
1 2 15 16 17

MpomeHe y Tekyhoj roavuHn

8 |a) NpoMeT Ha AyroBHOj CTpaHu payyHa 4231

4242 476596 4251
6) NpoMeT Ha NoTpaXkHOj CTpaHu padyHa |4232
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AYroBHW canao padyHa
42
° (7a+8a-86)=0 33 2
4243 8048166 4252
6) NOTpaXkHW canao padyHa
(76-8a +86) 20 4234
y 3aKOHCKM 3aCTyMHUK
haHa 20 roavHe M.M.

O6pa3aL, nponucaH MpaBuIHMKOM O caapXuHmu 1 popmn obpasalia (1HaHCKiCKUX U3BeLLTaja 3a NpuBpeaHa ApyLTBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHmk PC", 6p.  95/2014 1 144/2014)
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CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepvog og 01.01.2019. o 31.12.2019. roanHe
- Y XusbagaMa anHapa -

WU3Hoc
I'pyna pauyHa, pauyH NMO3ULMUIA Aon HanomeHa broj
Tekyha roauHa Mperxoana roguHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 NOC/TIOBAHA
1. HETO JJOBUTAK (AOM 1064) 2001 687796 746147
II. HETO NYBUTAK (AOIM 1065) 2002
B. OCTAJIN CBEOBYXBATHU JOBUTAK UJIN
FTYBUTAK
a) CraBke koje Hehe 6uTH peknacugukoBaHe y
BunaHcy ycnexa y 6yayhuM nepuoguma
1. MNpomeHe pesanopusaumje HeMaTepujanHe
MMOBMHE, HEKPETHWHA, NOCTpOjetba U onpeme

330
a) noeehare peBanopu3aLmnoHnX pe3epsu 2003
6) cMarberbe peBanopu3aLMOHNX pe3epBu 2004 333 1616
2. AkTyapcku A06MLM Unmn rybyum no ocHoBY niaHoBa
nedUHUCcaHNX NpuMarba

31 a) nobuum 2005
6) ryéuum 2006
3. [o6uum nnm ryéuum no ocHoBy ynararba y
BNlaCHUYKE WHCTPYMEHTe KanuTana

2

3 a) nobuum 2007
6) ryéuum 2008
4. [lobnum unm rybrum no ocCHOBY yaena y ocTasnom
cBeobyxBaTHOM JOBUTKY MW FyBUTKY NpUapPY>KEHUX
[pyliTaBa

333
a) fobuum 2009
6) ryéuum 2010
6) CTaBKe KOje HaKHafiHO Mory 6uTn
peknacudumkoBaHe y BunaHcy ycnexa y
6yayhum nepuopuma
1. Ao6uum vnm ry6uum no ocHOBY npepaydyHa
PUHAHCKCKMX M3BeLLTaja MHOCTPaHOr NoC/IoBakba

334
a) nobuum 2011
6) ryéuum 2012




WUsHoc
I'pyna pauyHa, pauyH NMO3nULUIA Aon Hanomena broj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6

2. [fobuum nnm rybuum oa MHCTpyMeHaTa 3alTute
HETO ynararba y MHOCTPaHO NOC/oBake

335 a) pobuum 2013
6) ryéuum 2014
3. Aobuum nnm ryéuum no ocHOBY MHCTpyMeHaTa
3aLTUTe pU3mnKka (XeLnHra) HoBYaHOr Toka

336 a) pobuum 2015
6) rybuum 2016
4. [obuum unm rybrum no ocHOBY xapTuja o
BPEHOCTU PacronoXuBKX 3a npoaajy

37 a) pobuum 2017
6) ryéuum 2018
1. OCTA/IM BPYTO CBEOBYXBATHW JOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) 2 0
II. OCTAJIN BPYTO CBEOBYXBATHM MNYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 333 1616
2013 + 2015 + 2017) 2 0
III. MOPE3 HA OCTA/IU CBEOBYXBATHW JOBUTAK 2021
VNN TYBUTAK NEPUOJA
IV. HETO OCTA/IN CBEOBYXBATHW JOBUTAK (2019 2022
-2020-2021) 20
V. HETO OCTAJIN CBEOBYXBATHW NYBUTAK (2020 - 2023
2019 +2021) 2 0 333 1616
B. YKYMNMAH HETO CBEOBYXBATHU PE3Y/ITAT
MNEPUOOA
1. YKYMNAH HETO CBEOBYXBATHU IOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 687463 744531
II. YKYMAH HETO CBEOBYXBATHW INYBUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0
I'. YKYNAH HETO CBEOBYXBATHU JOBUTAK
WNN TYBUTAK (2027 + 2028) = AOIN 2024 = 0 |2026 0 0
wnm AOM 2025 > 0
1. MpunucaH BehWHCKUM BRacHUUMMA KanuTana 2027
2. MpununcaH BRacHMUMMa Koju Hemajy KOHTposy 2028

Yy 3aKOHCKM 3aCTyMHUK
AaHa 20 roavHe M.M.

O6paszaL, nponwucaH MpaBUIHUKOM O caapXXuHK 1 (hopMu obpasala hMHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApyLTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p. 95/2014 n 144/2014)



[NOCEBHN MNMOAALIN

NOoAALUN O NMPOCEYHOM BPOJY 3AIMNMOCJIEHUX

MpoceuaH 6poj 3anocnexmnx (ueo 6poj)

173

eyTBphyje ce kao 36Mp 3anocneHnx Ha Kpajy csakor MeceLa y obpayyHCKOM
nepvoay, nozerbeH ca 6pojemM MeceLn NocnoBakba

eronyrbaBajy cBa NpasBHa Mua 1 Npeay3eTHULM

PA3SBPCTABAHSE

BenMumMHa 3a HapeaHy NOC/OBHY FOANHY

3a MMKPO NpaBHO NMLIE ynncaTh o3Haky 1
3a Marno npaBHO SiLie ynucaTh o3Haky 2
3a cpeare NpaBHO NULE ynucaTy 03Haky 3
3a BENWKO MpaBHO NnLE ynucaTh 03Haky 4

e[1naTHe nHCTUTYUMje, LleHTpanHu perucrap, Aeno n KIMPpUHr XapTuja
O/1 BPEAAHOCTU W (haKTOPWHI APYLUTBA YHOCE 03HaKY 3a Be/MKa npaBHa
nuua (o3Haka 4)

*HoBOOCHOBaHa NpaBHa fiMLia pa3BpcTaBajy ce Ha OCHOBY MojaTaka u3
MHAHCHCKMX M3BeLLTaja 3a MOCNOBHY FOAWHY Y KOjoj Cy OCHOBaHU U
6poja MeceLu nocnoBarba, a yTBpHEeHN NoaaLy KopucTe ce 3a Ty 1
HapezHy NOCNOBHY FroAuHY.

NOAALUN 3A YTBPBUBAHE BEJTMHMUHE

* MNopaTke 0 MOCIOBHOM MPUX0AY M BPEAHOCTU YKYMHE akTMBe Ha AaTyM bunaHca, He nonywasajy nnaTtHe
WHCTUTYUM]e, LIeHTpanHu perncrap, 4eno 1 KAUPUHI XapTuja o4 BPeAHOCTM M (DaKTOPUHI APYLUTBA Koja ce y
cKnagy ca ynaHoMm 6. 3akoHa o padyHosoacTsy ("Cn. rnacHuk PC™ 6p. 73/2019) cmaTpajy BEMKMM NpaBHUM

aumuMa.

Mocnoeum npuxop (y xusbagama aguHapa)

4431161

erofaTak Mopa 61TV jeAHaK NoaaTKy MckasaHoM y 6unaHcy ycnexa Ha
AOr-y 1001 KonoHe 5

erofaTak He nonykasajy nnaTHe MHCTUTYuUuje, LieHTpanHu perucrap,
[Ieno W KIVPUHE XapTuja o4 BPeAHOCTW U (DaKTOPUHI APYLUTBA.

BpeAHOCT yKynHe akTMBE Ha AaTyM 6unaHca(y xubapaama
AvHapa)

8403676

eriofaTak Mopa 61TH jeaHak noaaTKy MckasaHoM y GunaHcy Crarba Ha
AOr-y 0071 konoHe 5

eroziaTak He nonykasajy nnaTHe MHCTUTYUMje, LieHTpanHu peructap,
[1eno W KIMPUHE XapTuja o BPeAHOCTM U haKTOpUHI ApyLUTBa.

CAMO 3A OBBE3HUKE CA 1PBOM MNMPUUMEHOM MCOU Y3
NMPU3HABAHE EDOEKATA BE3 KOPUT'OBAHA YTIOPEAHWX

NOAATAKA

YKonuko y 6unaHcuMa nocroje He3aloBo/beHa KOHTPOJIHa
npasuna ycnen npee npumeHe MCOU y3 npusHaBame edekarta
6e3 kopuroBatba ynopeaHux nogaraka, o6parure ce Ha aapecy

finizvestaji@apr.gov.rs paav no6ujara KOHKPETHMX
MHCTPYKUMja 3a Aasbe nocrynare.

eHakoH fobujarba oaroBopa Peructpa ®U y Be3u ca npujaBbeHOM
npeoM npvmeHoM MCOW y3 npusHaBare edekaTa 6e3 kopurosama
ynopeaHux noaaraka, noTpebHo je Aa y norbe yHeceTe o3Haky 1 Kako 6u
610 omMoryheH HacTaBak NMoAHoLeHa 3axTeBsa.

NOAALUN KOJE YHOCE MNMPABHA JIMLUA U NPEAY3ETHULN KON
HEMAJY OBJABJbEHE NCITPABHE ®UHAHCWICKE U3BELLTAJE U
BEPUOUKOBAHY BEJINYNHY 3A MPETXOAHY U3BELUTAJHY

rognHy

* MNopaum ce KopucTe 3a yTBphuBare BenmunHe n obasese AoCTaB/batba PEBU3OPCKON MULLIBEHA

MNMpoceuaH 6poj 3anocnenmnx (ueo 6poj) y nperxoaHoj
U3BeLUTajHOj roAnHM:




MocnosHM Npuxoa y NpeTxoaHOj M3BELUTajHOj roAuHK:

¢ nopaTak Mopa 61TK jeaHak noaaTKy UckasaHoM y BunaHcy ycnexa Ha
AOr-y 1001 konoHe 6

MocnoBHa UMOBMHA - Ha Kpajy nepuoaa NpeTxoAHe usBelTajHe
roauHe (y xu/bagaMa AuHapa)

e roAaTak Mopa 61TH jeaHak NoAaTKy UCKasaHoM y BunaHcy CTaka Ha
AOlM-y 0071 konoHe 6

MocnosHa MMOBMHA - Ha NOYETKY Nepuoaa nNperxoaHe
u3BeluTajHe rog (y xmmap pa)
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Slavica Pekovic Slavica Pekovi¢
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2.1.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

OCHUBAIBE U JEJATHOCT

AKIMOHAapCKO JPYIITBO 3a IPOM3BOJABY XEMHUKalMja 3a TosbonpuBpeny ['aneHuka
duropapmanmja, beorpan, 3emyn (,,[IpuBpeaHo ApymTBO*) UCTYIMIO je M3 cacTaBa XOJJAUHT
npeny3eha ["anenuka 1.0., mro je morBpheno Pememem [Ipupennor cyna y beorpany, 6poj IV-
®u-120047/97 on 7. HoBeMOpa 1997. romuue. [lpuBpeqHO APYIITBO CE OPraHU30BAIO Kao
JIpylWITBEHO mpeny3ehe 3a TNpPOM3BOAKY XEMHKalWja 3a mnoJponpuBpeny [ aneHuka
Oduropapmanmja, beorpan, 3emyH. OONMK aKIMOHAPCKOT JPYLITBA CTEKIO j& CBOJUHCKOM
TpaHc(opMaIHjoM 1 Kao TaKBO PErncTpoBaHo je kox TprosuHckor cyaay beorpany 30. jyna 2000.
roauHe, pemiemeM 0poj V-Odu-4377-00.

[IpuBpeHO NPYMITBO je W3BPIINIO BIACHUYKY TPaHCPOPMAIM]y KamuTalda CXOAHO Bakehum
3aKOHCKHM IPOIMTUCUMAa, a TokoM 2004. roinHe U3BpIIIeHa je M XOMOTeHH3aIHja akirja — Peremem
KOMICH]jE 3a XapTuje oIl BpeaHOCTH 0poj 4/0-29-416/4-04 on 16. jyna 2004. roaune.

OcHoBHe AenaTHOCTH [I[pUBpeIHOT IPYIITBA Cy POU3BOIHa XEMHUKAIIH]a 32 MOJbONPUBpENy, 00ja
Y MMMTMEHATa, BEITAYKNX HyOprBa W a30THUX jeHIbEHa, TECTUIUAA U IPYTHX XeMUKaluja 3a
MOJEOTIPHUBPENY, JIAKOBA M CIMYHHX Tpemasa, rpaduukux 00ja M KUTOBA, IPOU3BOEHA
(apmaneyTCKix mpenapara, Kao U ’bUXOBO CTaBJbalbe y MPOMET M TPrOBUHA Ha BEJIMKO 3PHACTUM
MPOU3BOIMIMA, CEMEHEM U XPAHOM 32 JKUBOTHIBE.

Cemumire [lpuBpenHor npymrTBa je y 3eMyHy, ynuna bartajumaku npym 66. Matwuau Opoj
IMpuBpennor apymrsa je 07725531, a mopecku uaeHTUGUKaonu 6poj je 100001046.

Ha nan 31. neuem6pa 2019. ronune [IpupenHo apymTso je nmaino 173 3anociennx paganka (31.
nenemOpa 2018. rogune — 169 3amocneHa pajgHuka).

OCHOBE 3A CACTABJ/BAILE U TIPESEHTALINJY ®PHUHAHCUJCKUX U3BEIITAJA
N PAYYHOBOJACTBEHU METO/|

OcHoBe 3a cacTaB/bam€ U Npe3eHTalujy GUHAHCHjCKHUX U3BelITaja

[TpaBna nuua u npeaysetHuny y Penyonunu Cpouju cy y o6aBe3n aa Bol)erme MOCIOBHHUX KIbUTa,
NpU3HaBake M IPOLCHUBalke HMMOBHHE M o00aBe3a, INPUXOJAa M pacxoja, CcacTaBJbame,
NIpUKa3uBabe, JOCTaBJbalbe M 00eofamyBambe (PUHAHCHjCKUX HW3BElITaja BpIIE y CKIAay ca
3aK0HOM O padyHOBOJICTBY (Y JajbeM Tekcty "3akoH", oOjaBibeH y "Ci. rmacauk PC", 6p. 62/2013
n 30/2018), kao 1 y CKiIaly ca 0cTajaoM MPUMEHJEUBOM ITOLJaKOHCKOM PeryiIaTuBoM. J[pymTBo, Kao
cpeame NpaBHO JHIE, ofadpaio je aa mpuMmemyje/ MehyHnaponne cranmapae (puHaHCHjCKOT
n3pemTaBama (“MCOU), koju y CMUCITYy HaBEJICHOT 3aKOHa, 00yxBaTajy: OKBHp 3a IPUTIPEMaHE
n TmpukasuBame (uHaHCHjckux wm3BemTaja  (“OxBup™), MehyHapoaHu padyHOBOJCTBEHU
cranpapau (“MPC*), Mehynaponnu cranmapan ¢uuancujckor mssemraBama (“MCOU) u ca
BUMa TI0BE3aHa TyMadewa, u3fara ox Komurera 3a Tymaueme pauyHOBOACTBEHHX CTaHIapia
(“UDPULL"), nakHaHEe M3MEHE THUX CTaHIApJa W ca khUMa MMOBe3aHa Tymauerma, OJOOpPEeHU O]
Opnbopa 3a melhynapoane pauynoBojctsene cranpapae (“MACB®), unju je npeBox yTBpAWIO U
00jaBHIIO MUHUCTApCTBO HAJJIEIKHO 32 TI0CIIOBE (PHHAHCH]A.



TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

Pememem Munucrapctsa of 13. mapta 2014. ronune, koje je o0jaBibeHO y CiTy)KOCHOM TITaCHUKY
PC ©p. 35 ox 27. mapra 2014, roqune (y nasbem Tekcty “Pememe o yrBphuBamy npesoaa”)
yTBpheHu cy u o0jaBibeHH TpeBoar ocHOBHUX TekcToBa MCDU n MPC, KonnenryamHor okBupa
3a ¢uHaHCHjCcKO m3BemTaBame (“KoHmentyamHu okBup®), ycBojeHHX on ctpane Omxdopa, kao u
nose3annx MOPULL Tymauema. HaBenenu npeBoau o0jaBibeHu y Peliemy o yTBphuBamy npesoja
HE yKJbY4yjy OCHOBE 3a 3aKJby4dMBam-€, HIycTpyjyhe nmpuMepe, cMepHHLE, KOMEHTape, CylnpoTHa
MHUIIUbEHA, pa3paljeHe mpumepe, Kao U APYTH JOMYHCKH o0jalimhaBajyhn MaTepujal KOju MOXe Ja
ce yCBOjU Yy BE3M Ca CTaHJapIuMa, OJTHOCHO TyMademMa, OCUM aKo Ce M3PHUYHUTO HE HAaBOJH Ja je
Taj MaTepujaj cacTaBHU JI€0 CTaHJap/a, OHOCHO Tymauema. Ha ocHoBy Pemema o yrBphuBamy
npesona Konnentyamuu oksup, MPC, MCO®U, NUDPULI u ca mrMa moBe3aHa TyMauekha Koja cy
IpeBe/IeHa, y IPUMEHH Cy 0/ (MHAHCH]CKUX M3BEIITaja KOjU Ce cacTaBibajy Ha jJaH 31. neuemoOpa
2014. ronune.

OcuM MOMEHYTOT, [0jeMHA 3aKOHCKA U MOJI3aKOHCKa perynaTtupa y Pemyonuiu Cpouju aeduHmIe
ojpehene pauyHOBOJCTBEHE IMOCTYITKE, IIITO MMa 3a IMOCIIEANITY J0JaTHa ojacTynama o1 MCDU kao
LITO CIEAU:

e JlpymrBo je oBe (PMHAHCH]CKE M3BEIITaje CACTAaBUIIO Y CKJIaay ca 3axTeBuMa [IpaBmiiHuka
0 KOHTHOM OKBHMpPY M CaJp)KHHH pauyHa y KOHTHOM OKBHpY 3a NPHBpEIHA JpYIITBA,
3anpyre u npenysetHuke (CrmykOenn rmacHuk Pemyomuke CpOuje Opoj 95/2014) u
¢dopmary nporucaHom [IpaBuinHuKOM O caapskuHu M (HopMH oOpasana (HUHAHCH]CKHX
M3BEIITaja 3a NPUBPEHA APYIITBA, 33Apyre U npeaysetHuke (,,Ciryx6enu rinacauk PC,
Op. 95/2014 u 144/2014), xoju oactyna ox ¢popmata nepunucanor y MPC 1 (peBunupan)
— “IlpukazuBame QuHaHCcHjckuX wn3BemTaja” 1 MPC 7 — “U3BemTaj 0 TOKOBMMA
TOTOBUHE.

e Pememe MunncrapctBa ¢puHancuja Permybnmke Cpbuje Op. 401-00-896/2014-16 ox 13.
mapta 2014. ronune (CiyxOenn rimacHuk Pemy6mmke Cpouje 6p. 35/2014) ytBphyje ma
3BaHMUYHE CTaHIApJC YMHEC 3BAaHWYHU MNPeBoAM MeljyHapoIHUX pavyHOBOJCTBEHHX
crannapaa (MPC) u Melyynaponaux ctanmapia ¢uHaHcHjckor u3BemTaBama (MCDI)
koje m3maje Ombop 3a mehyHapomne pauyHoBojactBene cranmaprae (MACBH), kao wu
TyMadyema CTaHJapaa u3gatux oA crpane Komwurera 3a Tymaueme MeljyHapomHOT
¢unancujckor m3Bemrasama (MDOPUILL) no 31. jyna 2013. ronune. Hakon 31. jyma 2013.
rogune, ox crtpane MACH u M®PULL wm3pgat je 3HawajaH Opoj JOIMyHA, TOJUIIHUX
mo0oJbIlIaka, M3MEHA OJJHOCHO J0/IaTaka MOCTojehuM Wi peBHIUpAaHUM CTaHIapAUMa U
TyMauemnMa, Kao 1 u3nasame HoBux MC®DU, oxHocHo ykuaame nocrojehnx MPC, koju
HUCY MIPEBEJICHU U 3BAaHUIHO YCBOjeHH y PerryOmumm Cpouju.

e OmpeheHnM MOI3aKOHCKOM aKTHMa KOjU Cy Ha CHa3W y Tekyhem mepuojy 3axTeBa ce
[IPU3HABAaKkC, BPEJHOBAKE M KIaCH(HKalHUja cpeicraBa, obaBe3a W KamuTaia, Kao U
MIPUX0JIa ¥ pacxo/ia Koja OJICTyIIa OJ] 3aXTeBa NpeBeieHnX u ycBojennx MCOU u MPC.

CxonHO HaBejeHOM, a uMajyhu y Buay NOTEHIMjaTHO MarepujaiHe edekTe Koje OJCTyIama
pauyHOBoAcTBeHUX Nponuca Pemybmuke Cpouje om MCOU u MPC mory numaT Ha peasHoCT U
00jeKTHBHOCT (DMHAHCHjCKMX H3BemTaja J[pymrTBa, OBM (UHAHCHjCKH W3BEIITAjU C€ HE MOTY
cMmarpaTy pUHAHCHjCKMM M3BELITajuMa cacTaBJbeHUM Y cariacHoctd ca MCOU u MPC.

Pememem MunncrtapctBa ox 21. HoBeMOpa 2019. romune, koje je oOjaBibeHO y Ciry)kOeHOM
rnacauky PC 6p. 92/2019 ox 25. neuemOpa 2019, ronune yTBpheHH Cy U 00jaBJbeHH HPEBOAM
ocHoBHHX TekcTroBa MCOU n MPC, KonnenTyainuu okBup, ycBojeHuX oj] crpane Ondopa, Kao u
noBe3anux MOPUIL] tymadema. Ha ocHOBY Pemema o yrBphuBamy npeBona KoHnentyarHu okBup,
MPC, MCOU, UOPUL] u ca muMa noBe3aHa TyMauerma Koja Cy IpeBeieHa, Y IPUMEHH CY O
(MHAHCH]CKNX U3BEIITaja KOjH ce cacTaBibajy Ha aH 3 1. nenem6Opa 2020. roguHe, 10K IpaBHA JIUIA
MOTY TIPUMEHUTH TIpEBeICHE CTaHAap/e U 32 (UHAHCH]jCKE M3BEITaje KOjU Ce cacTaBlbajy Ha JIaH
31. neuemoOpa 2019. romuse.
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

Ha cegaumn onprxanoj 10. oktodpa 2019. ronnne Hapomna ckymmtuHa ycBojuia je IIpemor
3aKOHa O PavyHOBOACTBY. Kao pesyirar, ycBOjeH je 3aKOH O PauyyHOBOJICTBY M 00jaBJbCH Y
Cnyx6enom rimacauky PC op. 73/2019. HoBu 3akoH 0 padyHOBOICTBY CTyIla Ha CHAry oA 1. jaHyapa
2020. ronuHe, OCHM TOjeTMHIX openada Koje he UMaTh KaCHHjy IPUMEHY .

[Tpunmkom cacTaBibarkba OBHX (PMHAHCHjCKUX HW3BemTaja, JpymrBo Huje mpumerwio MCOU u
MPC xoju y cBOjuM ozipendama JI03B0JbaBajy paHujy MPUMEHY HUTH je TIPUMEHIIIO CTaHIape YHjH
MIPEBOJI HUjE YTBPAMIO U 00jaBIJIO MHHUCTAPCTBO HAIUICKHO 32 TIOCIIOBE (DMHAHCH]A.

DUHAHCH]CKH U3BEIITAjH Cy CACTABJHCHHU Y CKIIAIy ca HA4eJIOM HCTOPH]CKOT TPOIIKA, OCUM aKo
HUje Jpyrayuje HaBeJCHO Y PAYyHOBOJICTBCHUM IMOJIUTHKAMa KOje Cy JaTe y JaJbeM TEKCTY.

IIpuBpenHO APYIITBO je Y cacTaBJbamkby OBUX (PMHAHCH]CKUX U3BEIITaja IPUMEHUBAIO
PaYyHOBOJICTBEHE MOJIUTUKE 00PA3I0KCHE Y HATOMECHH 3.

VYV ckmamy ca 3akOHOM O pavdyHOBOJACTBY (DMHAHCHjCKM W3BeMITaju JlpymTBa Cy HCKa3aHH y
XHJbagaMa quHapa. JJuHap npejcraBiba 3BaHUUHY H3BCIITajHY BayTy y Penyonumu Cpouju.

OBHu mojenvHavHN (GUHAHCHJCKH W3BEIITaju 0J00peHw cy oj crtpane Ondopa aupekTopa jJaHa
31.01.2020. roaune.

OBHu QUHAHCH]CKN M3BEIITaju [IpymTBa Cy CaCTaBJHeHU Y IMJbY MOINTOBAka 3aKOHCKUX 3aXTeBa.
JpymTBo MMa 3aKOHCKY 00aBe3y Jia aHrakyje He3aBHCHOI PEBH30pa 1a M3BPLIM PEBHU3HU]Y
¢uHaHCcHjckux n3BemTaja. O0uM peBnsuje o0yxBaTa (PMHAHCH]CKE U3BEIITAjE Y LIEIUHU U HE TIPYKa
yBepaBame Mo OWIO KO0jOj TOjeIMHAYHO] TO3WIMjH, padyHy WM TpaHcakinuju. DUHaAHCH]CKH
M3BEIITAjH KOJH Cy OWJIM ITPEeIMET PEBU3H]jE HUCY HAMEHESHU 32 yoTpeOy OHIIO KOje CTpaHe Y CBPXY
JIOHOIIICHa OJIITyKa YBE3H ca BIACHUYKHAM TpaHCaKIMjaMa, TpaHCcaKIijama (GUHAHCHPaha W OHUITO
KOjJUM JIpyTUM crienudryHrM HameHama. CX0/THO ToMe, KOPUCHUIM (PMHAHCHjCKHUX M3BEIITaja KOju
cy Ounu mpeaMeT peBu3Mje He Tpeba J1a ce ocnamajy UCKJbYYHBO Ha (puHaHCHjcKe n3BemTaje, Beh
O6u Tpebao 1a mpe oUTyIrBamka MPEay3My | ApyTe TOCTYIKE 3a crienn@uaHe HaMeHe.

YnopenHu noganu

YnopenHe monaTke NpecTaBibajy GUHAHCH]CKY W3BEIITAjH HA JaH W 3a TOAWHY 3aBPIIEHY Ha JaH
31. neuembpa 2018. rogune.

HaueJ1o cTaJaHOCTH MOCJI0BaKHa

DUHAHCHJCKU H3BEUITAjU Cy MPHUIPEMIBEHH y CKJIAJy Ca HAYEJIOM CTAITHOCTU IOCJIOBarba, IITO
nopaszymesa aa he JIpymniTBO HACTABUTH A TIOCITyje Y HEOTPAHHUCHOM TIEPUOLY Y TIPEABHUBUBO]
oynyhHocTH.

MNPETJIE 3BHAUYAJHUX PAUYHOBOJACTBEHUX IMOJIUTUKA
HexpeTHuHe, nocTpojema U onpema

[Tox HekpeTHHWHaMa, MOCTPOjeHLUMA M ONPEMOM CMaTpajy ce OHa OCHOBHA CpEJCTBA YMjH je
OYEKHMBAHU KOPUCHU BEK ynoTpede JTyKu O] jeTHe TOINHE.

HekpeTtauHe, ocTpojema U onpemMa, KOju HCITyHhaBajy yclioBe na Oyay MpPU3HATH Ka0 OCHOBHO
CPE/ICTBO, OUETHO CE OAMEepaBajy Mo CBOjoj HaOaBHO]j BPEIHOCTH MJIN LIEHU KOILITAbA.

HabaBHa BpemHOCT, OJHOCHO IleHa KOINTama HEKPETHWHA IOCTpOjera M onpeme oOyxBara
BpeAHOCT 10 (akTypH A00aBsbada yBehaHy 3a 3aBHCHE TPOITKOBE JA0BOeHa OCHOBHOT CpeJicTaBa
y cTame (yHKIHMOHAIHE TPUIPABHOCTH, YKJbYUyjyhu H TpONIIKOBE IM03ajMJbHBama KOjU CY
JIUPEKTHO MPUITUCUBU HAOABIM, M3TPAIbU WIKA H3pald OCHOBHOT cpejcTBa y ckiaay ca MPC 23
,, | POIIKOBH T03ajMJbMBama”’. OBako yTBphleHa HaOaBHA BPEIHOCT, OJHOCHO II€HA KOIITarmba
OCHOBHOT CpEJICTBAa C€ yMamYyje 3a OUJI0 KOje TPTOBHHCKE ITOTYCTe U padate.
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

HakoH modeTHOT MpH3HAaBama Kao OCHOBHOT CPENCTBA, HEKPETHHWHE, MOCTPOjeHa M OmpeMa ce
KIbWDKE TI0 FbHXOBOj Ha0AaBHOj BPEAHOCTH yMameHOj 3a YKYNHY €BEHTYaJHY aMOpPTH3aLMjy M
YKyIIHE €BEHTyallHEe aKyMyJIHpaHe TyOuTKe 300T yMamkemha BPEIHOCTH.

Haknanna ynarama NpH PEeKOHCTPYKLMjH, aJaNlTaldju WIN JAPYroj AOTPAJIbH NPUIHCY]Y ce
BPEJHOCTH CpeJcTaBa YKOJIMKO Ce THM yJjarameM IoBehaBa KamaluTeT CpejcTaBa, Mpoy)KaBa
KOPHCHH BEK yrnoTpede, modosblIaBa KBaINTET IPOU3BOA MM MEHha HAMEHA CPEJICTaBa.

TpomkoBu Tekyher ojpkaBarma U ONpPaBKH HEKPETHHHA, ITOCTPOjeba U OTNpeMe NPHU3HAjy ce Kao
pacxoau nepuoja.

JloOum unu TyOWIIM KOjH C€ jaBjhajy NPUIIMKOM pPACXOJ0Bamka WIM TpoJaje HEKpEeTHWHA,
MOCTPOjea U OMpeMe, MPU3HAjJy Ce Y KOPUCT WM Ha TepeT OmiaHca ycmexa, Kao JIe0 OCTalIuX
MOCJIOBHUX MPUXOJA U PACcXoja.

AMopTH3anuja

AMopTHu3aija HEKPETHUHA, MTOCTPOjeha M onpeMe o0padyHaBa ce MPOIMOPITHOHATTHOM METOJIOM,
TOKOM TMpOIICHEHOT KOPUCHOT Beka ymorpebe. [IpuMemeHe crorne amMopTH3alije 3a IIIaBHE
KaTeropuje OCHOBHUX CPEICTaBa, KOje CC 3aCHHBajy Ha MPOLICEHCHOM KOPHCHOM BEKY yIoTpede, Cy
cnenehe:

Crome
amMopTHu3anmje
Crannu rpal)eBUHCKH 00jeKTH 1.0% — 5.0%
MoHTaxHu Tpal)eBUHCKH 00jeKTH 8%
[IpousBoana ompema 7.5% - 20.0%
JlabopaTtopwujcka ompema 12.5% - 30.0%
Kanmenapujcku HameTaj 10.0% — 12.5%
HenpousBoyHa onpema 0e3 eneKTpoHHKe 8.0% - 20.0%
Hemnpounssoana onpema ca e1€eKTpOHUKOM 6.7% - 20.0%
Pauynapu u UT onpema 20.0% - 30.0%
Bo3zuna 12.5% - 25.0 %
3acamgun 5.0% -10.5%
T'ynsun 20.0%

3a notpede cacTaBibama MOPECKOr OMIaHca, HEKPETHHHE, TOCTPOjeha U OIpeMa Ce pa3BpCcTaBajy
10 aMOPTHU3AMOHNM T'pyIlaMa M aMOPTHU3Yjy C€ TI0 CTOIaMa y CKJIaly ca TIOPECKUM MPOIHCHMA.

Hemarepujanna nmoBuHa

[ToyeTHO Mepeme HEMaTepHjaTHE MOBHHE BPIIH CE MO0 HAOAaBHO] BPEIHOCTH MM IIEHN KOLITamba.
HaxnaznHO Mepemhe HaKOH ITOYETHOT NIPU3HABAKA BPIIHU CE IO TPOIIKOBHOM MOJIENy Ae(UHUCAHOM
y MPC 38 ,HemarepujasiHa MMOBHHA”, OJTHOCHO 110 Ha0aBHOj BPEAHOCTH WJIM IIEHM KOIITama,
yMameHOj 3a NCIPAaBKe BPEIHOCTH 10 OCHOBY KyMYJIUpaHe aMOPTH3aIHje U YKYITHE TyOuTKe 300T
obe3Bpehema.

AMopTHu3alja HeMaTepHjalHe WMOBHHE OOpadyHaBa Ce€ MPOMOPIIMOHAITHOM METOJOM TOKOM
MPOIICHCHOT, HII YTOBOPOM YTBP)CHOT KOPUCHOT BeKa ymoTpeode.

3a norpede cacTaBibama MOPECKOT OMIaHCa HEMaTepHjaliHa MMOBHHA CE aMOPTHU3Yjy IO CTOIIaMa
KOj€ Cy y CKJIajly ca HOPECKHUM IPOIHCHMA.

3aanxe

3anmxe MaTepujaia kKoje ce HabaBibajy o Jo0aBjbadya Mepe ce 1Mo HabaBHOj BPEIHOCTH MU TIO
HETO NPOAAJHOj BPEIHOCTH, aKO j€ HIKa.
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3anuxe MaTepHjasia KOj! je IpOU3Be/ICH Kao COTICTBEHH yUnHaK [IpuBpeIHOr IpyIiTBa Mepe ce o
IIEHU KOIITamka WK TI0 HeTO TIPOJIajHO] IIeHH, aKo je Hrvka. HabaBHY BpeTHOCT MITH IISHY KOIITama
3aj]Mxa YMHE CBU TPOIIKOBH HA0aBKE, TPOIIKOBU IPOM3BOIKEC W JPYTH TPOIIKOBH HACTAaIlU
JoBOheHeM 3aJIMXa Ha FbUXOBO Caalllibe MECTO U CTakbe.

OO0pauyH m3na3a (YTpoIlKa) 3ajMxa MaTepHjajia, BPIIA Ce [0 METOIU MPOCCYHE MOHJCPUCAHE
1iere. YTBphuBame MoHIeprcaHe MpoceyHe IIeHe BPIIN Ce MOCIIe CBAKOT HOBOT yiIa3a MaTepujaa.
CuTaH WHBEHTAp EBUICHTHpPA CE y OKBHpY 3ammxa Martepujaina u otmucyje ce 100% mpeko
HCTIPaBKE BPEIHOCTH, Ha TEPET TPOIIKOBA MaTepHjaia.

3ajnxe HeAOBPILEHE MPOM3BO/IHE U TOTOBHUX MMPOM3BO/IA MEPE Ce 110 LIEHH KOIITaha MK M0 HETO
MIPOJIajHOj BPEIHOCTH, YKOJHMKO je OHa Hmka. [[eHa KomTama, OJTHOCHO TPOIIIKOBY MPOU3BOIHE
3amuxa 00yXBaTajy TPOIIKOBE KOjU Cy JHPCKTHO MOBE3aHU ca jeJuHHuIlaMa mpowusBoaa. OHH,
Takole, 00yxBaTajy CHCTEMATCKO J0/IeJbUBakbe (PUKCHUX M IMPOMCHIBUBUX PEIKHU]CKHX TPOIIKOBA
KOjU HACTajy MPIJINKOM YTPOIIKa MaTepHjalia 3a TIPOU3BO/IEbY TOTOBHX IMPOHU3BOIA.

W3na3 3amuxa HEMOBPIICHE MPOW3BOIKC W TOTOBHX MPOW3BOAA yTphyje ce mo Meroau
MOHJICPHCAHE MMPOCCYHE [ICHE. Y TBphUBamke MOHACPHCAHE IPOCCYHE LICHE BPILIHU CE IOCJIE CBAKOT
HOBOTI' yJla3a 3ajuXa HEIOBPIICHE MPOU3BOIE, OJHOCHO TOTOBHUX Mpom3Boma. OTIHCHBamE
3ajKMxa HEeIOBPIICHE MPOM3BOMAE, OJHOCHO MOTOBUX MPOM3BO/A BPIIM CE 32 CBAKU MPOU3BO/I
moceOHo.

3amuxe pobe Mepe ce 1Mo HabaBHOj WIIM IO HETO MPOAAjHO] BPEIHOCTH ako je Hmka. OO0padyH
n3nasa (mponaje) 3amuxa pode, BPIIM Ce 0 METOIM IOHAEpUCcaHe INpocedyHe IeHe. HheHo
yTBphHBame ce BPIIN HAKOH CBAKOT yJia3a 3ajInxa.

AKIHjCKH KAMTAJ

OOuuHe aknyje ce KIacu(PuKyjy Kao akIujcKu KamuTasl. J[omaTHU eKCTEpHU TPOIIKOBH KOjU ce
JUPEKTHO TMPHUITUCY]Y EMUCHjU HOBHX aKIlWja, PUKa3yjy ce Kao OJOUTAK OJ] IPUINBA [0 OCHOBY
emMuToBaHuX akiwja. CBaku BHINAK (ep BPEIHOCTH NPHIUBA MPUMJBCHOT HM3HAJ HOMHHAITHE
BpPEIHOCTH EMUTOBAHUX aKIfja MPU3Haje ce Ka0 eMHUCHOHA TIpeMUja.

Hueuoenoe

JluBuaeHae ce mpu3Hajy Kao obaBe3a U M3y3MMajy ce U3 KalluTaja Ha JiaH OHMIaHCa CTama caMo
YKOJIUKO cy o0jaBJbeHe TIpe WM Ha JaH OnnaHca crama. JuBuaeHae ce odenomamyjy oHaa Kaaa
Cy TIpeUIoKeHe TIpe JaHa OWaHca CTama MU YKOJIHMKO Cy MPEAIoKeHe WIH 00jaB/beHe Mociie
JlaHa OWJIaHCa CTama, a MPe HEero IITO je 0I00PEHO U3AaBamke (PUHAHCH]CKHUX U3BEIITAja.

Pe3epse

PesepBe ce Gpopmupajy u3 pacmnonene J00UTKA paHHjUX TOJMHA U MOTY Ce KOPUCTHUTH 3a MOKpuhe
ryOWTKa, ITeTa HA OCHOBHUM M OOPTHHM CPEICTBHMA UTII.

PeBasiopu3anmone pe3epBe U Hepeajan30BaHU J00UIIU U TyOUIH

PeBanopusarriona pe3epsa ce HHUITHjaITHO popMmupa Kasa ce moBeha dep BpeIHOCT HEKOT cpeicTBa
Y OJIHOCY Ha HerOBY KIbHTOBOJICTBEHY BpeaHOCT. Ha pauyHy peBanopu3aijione pe3epBe nckasyjy
ce epext mpomeHa (ep BPeIHOCTH HEKPETHHUHA, TIOCTPOjeHha U OIpeMe.

[TpmmkoM pacxofoBama WIH OTyhema cpejcTaBa, peBajopHu3allioHa pe3epBa (opmupaHa 3a
KOHKPETHO CPEACTBO CMaTpa Ce Pealr30BaHOM U MPEHOCH ce Ha Hepacmopelern nodurak Texyhe
rojiiHe MpeKo OuiaHca cTama. ['yOurak 300T yMamemha BPEJHOCTH PEBATOPH30BAHOT CPECTBA
TPETHpa Ce Kao CMambehe PEeBAIOPU3AMOHE PE3epBe Koja je MpeTxoaHo (opMHUpaHa 3a CPEACTBO.
VKOIIHKO je ry0uTaK 300r yMamemha BPeAHOCTH Behu 071 peBalopU3aLiOHe pe3epBe, pasiiika ce
MpH3HAje Kao pacxo/ Mepuoa.

HepeanuzoBanu DOOWIM 1O OCHOBY XapTHja OJ BPEIHOCTH PACIOJIOKHUBHX 3a MPOJAjy ce
KEbUTOBOJICTBEHO EBUJICHTUPA]Y KaJia je (hep BPeAHOCT OBHX XapTHja 01 BpeHHOCTH Belia 01 ’bUXOBE
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KIbUTOBOJICTBEHE BpeHOCTH. Ha OmitancHoj mo3utju Hepeann3oBanu ryOHIIH 0 OCHOBY XapTHja

0J1 BpETHOCTH PACIIOJIOKUBUX 3a IPOJIajy UCKa3yjy ce HeraTuBHU e(hekTH mpoMeHe (ep BPEIHOCTH
y ckimany ca MPC 39 |, ®uHaHCHjCKM WHCTPYMEHTH: TPHU3HABAalk¢ W OJIMeEpaBame’, OIHOCHO
HEpeamn30BaHu TYOWIIM KOjU C€ HUCY MOIJIM TIOKPUTH TIO3UTUBHUM e(eKkThMa TpoMeHe ¢ep
BPCIHOCTH KOHKPETHE XapTHje OJf BPCOHOCTH CBHICHTHPAHUM Yy KOPUCT HEpeaTn30BaHUX
nmoOuTaka.

DUHAHCHjCKH HHCTPYMEHTH

duHaHCHjcKa CpelcTBA M 00aBe3e Ce padyyHOBOACTBEHO 00yXBaTajy, OJHOCHO IPHU3HA]y O
MOMeHTa Kaaa je [IpuBpemHO ApYIITBO YrOBOPHHMM ojpendaMa Be3aHO 3a (PUHAHCHjCKH
HHCTPYMEHT.

®duHaHCHjCKa CPENICTBA IPECTAjy Jla ce MPH3Hajy Kaaa [IpuBpeHO APYIITBO U3ryOU KOHTPOIY HaJl
YTOBOPHHM IpaBUMa Ha (UHAHCHjCKOM MHCTPYMEHTY, LITO Ce JellIaBa Kaja cy rmpasa Kopuiihema
(MHAHCH]CKOT MHCTPYMEHTa peajHn30BaHa, HCTEKJIa WIH YCTyIubeHa. (DuHaHcHjcKe o0aBe3e
mpecTajy na ce mpu3Hajy kana [IpuBpemHo IpyIITBO HCIyHH O0aBe3y U Kala je yroBOpOM
npenBuljeHa obaBesa ruiahama YKHHYTa WITH HCTEKIIA.

Yuewha y kanumany

VYyemha y xanutanmy OaHakakoja ce KOTHpajy Ha Oep3u ce MOYeTHO OIMEepaBajy MO HaOaBHO]
BpenHocTH. HakHaHO o/IMepaBame ce BPIIX Ha CBaKH JaTyM OWJIaHCa CTama, paau yckiahuBama
IbUXOBE BPEIHOCTH Ca TPIKHUIIHOM BpeHOIIhy.

Ocmanu 0yzopounu punancujcku niacmanu

Ocranu 1yropoyHu GPMHAHCH]CKY TUTACMaHH, 00yXBaTajy JyTOpOYHE 3ajMOBE JaTe MPBHUM JIMIIMA
Kao U cTaMOeHe 3ajMOBE W Jpyra JyropovyHa IMOTPAKHBamka O] 3alOCICHHUX, MCKa3yjy ce Mo
aMOPTHU30BAHO] BPEIHOCTH KOpHUININEHmEM MeToia e(EeKTHBHE KaMmaTHE CTOIC, YMambCHO] 3a
MpoLekeHe TYOUTKE 110 OCHOBY 00e3Bpel)ema, 10 u3HOca MpoleHheHe HAKHATUBE BPETHOCTH.

Hompaofcuearba 00 Kynaua u ocmana KpamKopouna nompazicuearoa

[MoTpakuBama o] KyIara MnpuKa3aHa ¢y 1Mo BHUXOBOj HOMHHAIHO] BPETHOCTH. YKOJIUKO MTOCTOjU
BepoBatHoha na [IpuBpenHo npymTeo Helie OuTH y cTamy Ja HAIUIATH CBE JIOCIIENC U3HOCE, a Ha
OCHOBY IIPOIICHE HAIUTATUBOCTU OJI CTPAaHE PAuyHOBOJCTBA, HA TEPET pacxola y OUIaHCy ycrexa,
[IpuBpeHO APYIITBO BPIIM MCIPABKY BPESIHOCTU MOTPAXKHMBAKA U TUIACMAHA y 36MJBU KOja HHUCY
Hamrahena y poky on Hajmame 60 maHa o maHa nocneha 3a Harumaty. Harurahena ormmcana
MOTPaKUBAbA CE KIbMKE y KOPUCT OCTalMX MpUXoAa y OuiaHcy ycrexa. HewnaruatuBa
MOTPaXKHBaka CE OTIHUCYjy HAa OCHOBY CYJACKE OJUIyKe, [0 JOrOBOPY O IOpaBHaWmy u3Mehy
YTOBOPHHX CTpaHa WM Ha OCHOBY ojutyke Ondopa aupekropa [IpuBpenHocr qpyuiTsa.

T'omoesuncku exgusanenmu u 20mosuna

[Toa rOTOBMHCKMM €KBUBAJICHTHMA U TOTOBHHOM I10JIpa3yMeBajy Ce TOTOBHHA y OJarajHH U CTama
Ha TekyhMM padyyHMMa W Jeno3uTuMa o Buhewy Koja OaHaka M ApPYrux (DUHAHCH)CKHX
MHCTHUTYILIM]ja, KA0 ¥ 0CTajla HOBUAHA CPE/CTBA.

Oobasese no kpeoumuma u opyze punauncujcke ooagese

O6aBe3e 1Mo KpeauTHMa W Apyre (QUHAHCHjCKe oOaBe3e ce TMPBOOMTHO WCKa3yjy y H3HOCHMA

MPUMJBEHAX CPEJCTaBa, OJHOCHO 10 HOMHMHAIIHO] BPEAHOCTH a HAKOH TOTA, MCKa3yjy ce IIo
aMOPTH30BaHO]j BPEIHOCTH y3 IPUMEHY YTOBOPEHUX KaMaTHHUX CTOIIA.
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Obasese uz nociosara

O6agBe3e mpeMa a00aBhbaunMa M OCTalle KPaTKOpodHe 00aBe3e M3 TOCIOBama MCKa3yjy ce To
BUXO0BOj HOMUHAITHO] BPETHOCTH.

Yuyemrha Y KanuTaJy NoBE€3aHUX IMpPpaBHUX JIMIA

Jlyropounu ¢uHaHCHjCKH ITacMaHK 00yxBaTajy ydenrha y Kanuranry MoBe3aHHX NMPaBHUX JIMIIA, ,
MCKa3aHUX 110 METOJy HabaBHE BPEJHOCTH, KOja Ce yMamyje 3a eBeHTyalHo obe3Bpeheme Ha
OCHOBY TIPOIIEHE PYKOBOJICTBA Pajin cBolera Ha IbUXOBY HaJIOKHA/IUBY BPEHOCT.

IMope3u u fonpuHocH
(a) Texyhu nope3 na oooumax

Texyhu nopes Ha nobuTaK npeAcTaBba U3HOC KOjU ce oOpadyHaBa y CKJIaly ca 3aKOHOM O MOpe3y
Ha JJOOWT NpaBHUX JMLa U npatehuM nopeckum nponucuma Pery6inke Cpouje.

ITope3 Ha nobutak y BucuHH on 15% ce ruiaha Ha MOpPEcKy OCHOBHWILY YTBpHEHY MOPECKHM
ounancoM. [Topecka ocHOBHIIA Y TOPECKOM OMIIAHCY YKIbYUyje TOOUTAK NCKa3aH y OMIaHCY ycrexa
1 Kopeknyje nepunucane mopeckum nporrcuma Pemyomike Cpowuje.

[Mopecku nmporncu Perry6nuke CpOuje He npeasubajy moryhHocT 1a ce mopecku ryoury u3s Tekyher
reprojia MOTy KOPHCTUTH Kao OCHOBa 3a mmoBpahaj mopesa Ha [o0uTaK riaheHor y mpeTXoHuM

nepuoumMa. [Topecku ry0ounm u3 Tekyher neprojia MOry ce IIpeHeTH Ha padyH MOPECKUX Jo0uTaKa
n3 Oyayhux oOpadyHCKUX TIepro/Ia, alld He Ty’Ke OJ1 TTeT FOrHa, ToueB o 1. janyapa 2010. rogure.
Jlo 3akspy4HO ca 3 1. nerremOpom 2009. ToanHe MOpecKy ryOuIy TeKyher meproaa Mory ce MpeHeTH
Ha payvyH MOpecKux nodutaka u3 Oyayhux oOpadyHCKHX MEpUO/a, alld HEe Iy)KE OJI IECEeT TOIUHA.

(6) Oonoscenu nopes Ha dooumax

OmioxeHu mope3 Ha ToOUTaK ce oOpadyHaBa KopuihemeM MeToe YTBphuBama obaBe3a mpema
OunaHcy crama, 32 MPUBPEMEHE pasiiiKe MpOoHW3aluie U3 pasiuke u3Mely mopecke OCHOBHUIIE
MMOBHUHE U 00aBe3a y OMIIAHCY CTama M BUXOBE KEUTOBOJACTBEHE BpeAHOCTU. Baxehe mopecke
CTOIE Ha JaTyM OWIIaHCa CTama ce KOPUCTE 3a yTBphHBame pasrpaHMYCHOr M3HOCA Iope3a Ha
nobutak. OIIOKeHe Topecke o0aBe3e ce MPU3HAjy 3a CBE OINOPE3WBE NMPHUBPEMEHE pa3iiHKe.
OokeHa opecka CpeicTBa ce MPU3HAjy 3a CBe OJI0UTHE IPUBPEMEHE Pa3IuKe, MOpecKe TyOnuTKe
U TIOpPECKe KPEAUTE, KOjH Ce MOTY MPEHOCUTH Ha HapeIHEe OO0padyHCKE MEpHOJE, 0 CTEIeHA 10
Kojer he BepoBaTHO IMOCTOjaTH OTIOPE3UBH TOOUTAK OJ] KOjer ce OJTOKEeHA MOPECKa CPeICTBA MOTY
HCKOPHUCTHUTH.

Ha man 31. genem6pa 2019. rogune, omokeHa mopecka cpelcTBa U obaBe3e 00OpadyHaTH Cy IO
cromu o1 15%. OaoxeHu nopes ce KibWKU Ha TePeT WK Y KOPUCT OMJIaHCa ycIieXa, OCUM Kaja ce
OJTHOCH Ha MO3HUITH]jE KOje ce KIbIKE IUPEKTHO y KOPUCT MIIM Ha TEPeT KalnTaja, U Yy TOM CIydajy
ce OJUTOKEeHH TIope3 Takohe pacropehyje y okBupy Kamuraa.

(8) Ilope3u u donpunocu Koju ne 3aguce 00 pesyimama

[Tope3u u MONMPUHOCH KOjU HE 3aBHCE OJf pe3yiTata 00yxBaTajy oOpadyHaTe, OMHOCHO IutalicHe
ropese Ha UMOBHHY H JpYTe IMope3e W JOMPUHOCE Koju ce oOpadyHaBajy u Tuiahajy y ckiamy ca
pernyOIMYKIM M ONIITHHCKAM MTPOITUCHMA.

Haxknane 3anocjeHuma

a) Ilope3u u oonpunocu 3a oéesdelerwe coyujanne cuzypHocmu 3anocieHux

VY cknamy ca mpormcuMa Koju ce mpuMmemnyjy y Penyommnm CpOwuju, [TpuBpenno apymTBo je
00aBe3HO fa yruialiyje TOMpHHOCE Pa3sHUM AP)KaBHUM (DOHIOBMMA 3a coudjaimHy 3amrtury. OBe
o0aBe3e yKJbY4yjy JHOIPUHOCE HA TEPET 3aIlOCICHUX M Ha TEPET MOCIIOIaBIa Y U3HOCUMA KOjU Ce
o0padyHaBajy MpUMEHOM TIOCEOHNX, 3aKOHOM TIPOIMCAHUX cToma. [I[pUBpeHO APYIMITBO HMa



3.12

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

3aKOHCKY 00aBe3y Jia U3BpIIN 00ycTaBy 0O0padyHaATHX JOTIPUHOCA U3 OPYyTO 3apajia 3aroCiIeHuX U
J1a 33 BbUXOB pauyH M3BPILIHU IPEHOC 00YCTAaBJLCHUX CPENICTaBa Y KOPUCT OJroBapajyinx ap:kaBHUX
¢donmoBa. JlonpruHOCH Ha TEpeT 3aMoCIeHUX U Ha TePeT MOCI0IaBIa KEbIKE Ce Ha TEPET TPOIIKOBA
y TIEpHOJTy Ha KOJH C€ OTHOCE.

0) Obasge3e no ocHogy omnpemHuUHA

[Tpema axry IlpuBpenHOr ApynITBa npeaBubeHa je McIuiaTa OTIPEeMHUHE 3a OJUIa3aK y NEeH3Ujy Y
BHCHHH TPH IIpOceyHe 3apaze nuciuiaheHe mo 3amnocieHoM y Perryonunm Cpouju, mpema nocieamem
00jaBJb€HOM MOAATKY pEryOIMYKOr OpraHa Ha/JISKHOT 32 IOCJIOBE CTATHCTHKE, OJHOCHO TPHU
IPOCEYHE 3apajie 3allOCJICHOT WM IpOCeyHe 3apaie uciuiaheHe KoJ IOCIOJaBIa, ako je TO MO
3aIoCJICHOT MOBOJbHUje. Huje u3BpiieH o0pavuyH U HCKa3uBambe TyTOPOYHOT Pe3ePBHCaha IO OBOM
OCHOBY jep pykoBoxacTBo IIpuBpenHor apymiTBa cMarpa Ja HaBelleHa pe3epBUCama HeMajy
MaTepHjaIHO 3HayajaH yTHIAj Ha (PUHAHCH]CKE M3BELITaje.

Ipuxoau u pacxoau

Ipuxoau o0yxBartajy mpuxoje o yoOuuajeHux aktuBHOCTH JpymTBa u mooutke. [Ipuxomau of
yoOHYajeHnX aKTUBHOCTH Cy MPUXOIW OF Mpojaje pode, MpoHM3BOJa W YCIyra, MPUXOAH O
aKTHBHpamka yurWHaKa, IPUXOJH OXl CyOBEHIMja, MOTalja, perpeca, KOMIIeH3anyja u mospahaja
JlaKOMHA TI0 OCHOBY Tpojaje pobe, MPOU3Boa U yCIyra, MPUXOIH O JOMPUHOCA U WIAHAPHHA U
JpYrd TPUXOAM KOjU Cy OOpadyHaTd y KEbHIOBOACTBEHOj MCIPaBH, HE3aBUCHO OJ BpEMEHa
HaruiaTe.

JloOur mpencraBibajy apyre CTaBKe Koje 3aJ0BOJbaBajy NeMUHUIM]Y TPUXOJa U MOTY, alHu He
MOpajy Jla IPOUCTEKHY M3 yoOn4ajeHnX akTuBHOCTH JlpymTBa. JJoOumu npencrasibajy mopehama
C€KOHOMCKHX KOPUCTH M Ka0 TaKBH TI0 IPUPOIU HUCY PA3IUUUTH O ipuxoa. JJoouiu yKkibyayjy
JIOOUTKE MPOUCTEKIIC U3 MPOJaje TyrOPOYHUX CPEACTaBa, Hepeal30BaHe JOOHUTKE; Ha MpUMEp,
OHE KOjU TMPOUCTHYY M3 PeBATOPH3ALHje YTPKUBUX BPEIHOCHUX MANUpa U OHE IITO PE3YNITHPAjy
U3 MopacTa MCKa3aHe BPEIHOCTH IYyTrOPOYHUX cpeicTtaBa. JJoOuim ce mpukasyjy Ha HETO OCHOBH,
HAKOH yMameHa 3a oJropapajyhe pacxose.

Pacxoau oOyxBarajy TpOIIKOBE KOjU MPOMCTHYY M3 yoOMYajeHMX aKTUBHOCTH JlpymrTBa u
ryouTke. TpOIIKOBH KOjU MPOMCTHYY M3 yoOWUYajeHHX aKTUBHOCTH J{pylITBa yKJbYUyjy pacxoje
JMUPEKTHOT Marepujajia U pode M Jpyre TOCIOBHE pacxojie (TPOIIKOBH OCTaJOr MaTepujaa,
NPOM3BOJHE YCIyre, pe3epBHCama, aMOPTU3alLMja, HEMaTepHjalHH TPOIIKOBH, IIOPE3H U
JIONIPUHOCH TIPaBHOT JIMIIA HE3aBUCHU Of pe3yJiTara, OpyTo 3apajie M OCTald JIMYHH Pacxojiu),
HE3aBUCHO O] MOMEHTa ITahama.

['yOunm npencraBibajy Apyre cTaBKe Koje 3a70BOJbaBajy AC(PHHHULM]Y Pacxoaa U MOTY, ajd He
MOpajy, Jla MPOUCTEKHY M3 YOOUYajeHuX akTUBHOCTH [pymTBa. ['yOuIm nmpeiacraBibajy cMamema
€KOHOMCKHMX KOPHCTH M Ka0 TaKBU HHCY IO CBOjOj MPUPOJHM PA3IMYUTU OJ JAPYTHX pacxoja.
I'yOurm ykiby4yjy, Ha IpuMep, OHE KOjH Cy IMOCIIeANIIa KaTacTpoda, Kao IMITO Cy MoXKap M MOIUIaBa,
aJIM ¥ OHE KOjH Cy MPOU3AILIM U3 TIPOJiaje TyTOPOUYHUX CPEICTaBA.

HNPEIJIE] 3HAYAJHUX PAYHYHOBOJACTBEHUX ITPOLIEHA

[IpesenTanuja (QUHAHCHUjCKUX W3BEIITaja 3axTeBa O PYKOBOACTBA I[IpuBpemHOr HpyIITBa
kopuniheme HajooJbUX MOTYhHX TIPOIIEHAa W PA3IOKHUX TPETIOCTaBKH, KOje MMajy edeKkTa Ha
MpUKa3aHe BPEJHOCTH CpelcTaBa M o00aBe3a Kao M Ha O0CNOJAamUBAKE MOTCHIU]aTHIX
MOTpaXKMBama 1 00aBe3a Ha JIaH cacTaBJbarba (PMHAHCHJKUX U3BEIITaja, Kao M MPUXO0Jia U pacxoaa
y TOKy H3BeImTajHOT meproaa. OBe mpolieHe U MPeTIoCcTaBKe Cy 3aCHOBaHe Ha MH(popMalrjama
PAcCIIOIOKMBHUM Ha JIaH CacTaBJbamba (DMHAHCH]CKHUX U3BEIITAja.
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune
IIpouena u npernocraBke

VY HacTaBKy Cy MpUKa3aHE KJbYYHE MPETIOCTABKE U OCTAJIH U3BOPH MPOICHHUBAHha HCU3BECHOCTH
Ha 1aTyM OWyIaHca cTama Koje MPeICTaBIhajy 3HauajaH pU3NK 3a MaTepHjaTHO 3HaUajHEe KOPEKIIHje
Mo3uIMja y GUHAHCHjCKUM H3BEIITajuMa clieiehe rouHe.

AMopTH3aLHUja U CTONe aMOPTU3alHuje

OOpauyH amopTH3alMje U CTONE aMOPTU3AlMje Cy 3aCHOBAaHE Ha IPOjeKTOBAHOM KOPHUCHOM BEKY
yrnorpede HEeKpeTHHHA, MOCTPOjeha U ONPEeMe M HEeMaTepHjalHUX yllarama. JeIHOM TOJUIIEbEe
[TpuBpenHO ApYMITBO NMpOLEHYje MPEOCTAIN BEK yNoTpeOe HaBEIEHHWX CpPeICTaBa HAa OCHOBY
TPEHYTHUX NpeaBuhama.

I/IcnpaBKa BPEIHOCTHA MOTPAKUBAbA

Ha ocHOBY mporieHe pyKOBOJICTBA, y CKJIAy Ca PadyHOBOACTBEHOM MOJIUTHKOM 3a MOTPAKNBAamka
O]l Kyllalla ¥ ocTaja KpaTkOpo4Ha MOTpaXuBama, [IpuBpemHO ApYHIITBO BpIIM HCHPAaBKY
BPEHOCTH MOTpaKMBamba Koja HUCY HarutaheHa y poky on Hajmame 90 nana ox naHa jpocneha 3a
HaIlIaTy, Ha TepeT OMIaHca yclexa paJy BHXOBOT CBOl)eha Ha HAKHAANUBY BPETHOCT.

Oaj0:keHa TOpecKa cpeacTBa

OmoskeHa Mmopecka CpeacTBa MPHU3HA]Y ce 3a CBe HeMCKopuinheHe rmopecke TyOUTKe y MepH JI0
KOje je HM3BECHO Ja je HHBO OYCKHBAHUX OyAyhux OMOpe3uMBUX qOoOHMTaKa MOBOJbAH Ja Ce
HEHCKOPUIINEH! MMOPECKH T'yOUIM MOT'Y HCKOPHCTHUTH. 3a OBY CBPXY PYKOBOACTBO IIpuBpemHor
JIPYILTBA BPIIH PA3JIOKHY MPOICHY OUIOKCHUX IMOPECKUX CPEACcTaBa KOja ce MOTY MPHU3HATH U3
nporewmeHnx Oynyhux omope3uBHx J00MTaKa, IITO MOAPa3yMeBa OAroBapajylly mopecky
CTpaTerHjy U MOPECKY MOJIHUTHUKY.

®ep BpegHOCT

[TocrmoBHa mosmtuka [IpuBpenHor ApymTBa je na o0eNogann uHpopMairje o nmpaBudHoj (hep)
BPEIHOCTH aKTHUBE W TACHBE 3a KOjy TOCTOje 3BaHWYHE TpKUIIHE WH(OpMaluje W Kajga ce
IpaBUYHA BPEAHOCT 3HAYAJHO PA3JIMKYyje O/ KIbMIoBOACTBEeHe BpeaHocTH. Y PeryOmmnm Cpouju
HE [OCTOjH JOBOJLHO TPXKUIIHOT UCKYCTBA KA0 HU CTAOMIIHOCTH M JIMKBUIHOCTH KOJ KyITOBUHE U
npoJiaje MOTpaKMBama W OcTaje (PUHACHjCKE aKTHBE W TIaCHBE, IOIITO 3BAaHWYHE TPIKUIITHE
nHdopmalyje HUCY y CBaKOM TPEHYTKY pacroioxuse. CTora npaBHYHy BpeIHOCT HUje Moryhe
MOY3aHO YTBPJIUTH y OJICYCTBY aKTHUBHOT TpkumTa. PykoBonctso [IpuBpenHor npymrsa Bpiiu
NPOLICHY PU3MKA U, y CilydajeBHUMa KaJa ce OIEHH Jla BPEIHOCT IO KOjoj Ce MMOBHHA BOIM Y
[OCJIOBHUM KibMrama Hehie OWTH peann3oBaHa, OJHOCHO HAJOKHAIMBA, BPIIHU ce HcrpaBka. [1o
MUIIUBbEHY pyKoBOJCTBA [IpuUBpenHOr ApYIITBA, U3HOCH Y OBUM (DMHAHCH]CKUM H3BEIITajHMa
oJlpakaBajy BpPEIHOCT KOja je y JaTHM OKOJIHOCTMMAa HajBEpPOJOCTOjHHja M HAjKOPHCHHja 3a
noTpede N3BENITaBamA.
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

NPUXO1 O MPOJAJE POBE
Y xmwbagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

[puxonu o mpoxaje pooe:
- Ha joMaheM TPKUIITY 568,330 553,947
- Ha UHOCTPAHOM TPKUIITY 28,064 4,243
596,394 558,190

ITpuxomu ox mposaje pode koju 'y 2019. ronnau uzHoce 596,394 xubana quHApa, y ©3HOCY 011 6,720
XWJbaJia IMHAapa OCTBAPCHU CY M3 IIOCIIOBHOT OJTHOCA Ca 3aBUCHUM MPABHUM JIUIIEM (HaroMeHa 44.).

Y xuspagama quHapa
3a ronuHy Koja ce 3aBpuiaBa
31. nenemopa

2019. 2018.

[puxonu ox mpoxaje pooe:
- 3aMp3HYyTO Bohe 37,330 3,393
- pasHa po0a 559,064 554,797
596,394 558,190

[IpuBpenHO IOpyIITBO HE TPaTH IOCIOBAaF-€ MO CETMEHTHMA, 3aTO INTO OCTajo ITOCIOBAmC
npejcTaBiba npaTehy eIaTHOCT OCHOBHE JEIaTHOCTH, OJHOCHO JEIaTHOCT TPrOBHHE ce 00aBba
IO OCHOBY TIpey3UMama pode N3 KOMIICH3aIHOHUX TTOCIIOBA.

I'eorpadcka KoHIIEHTpanyja NpUXoaa o npoaaje je ciexaeha:
Y xusbanama quHapa
3a roguHy Koja ce 3aBpuiaBa
31.nememopa

2019. 2018.

Perry6nmka Cpouja 568,330 553,947
Hemauka - -
Kumnap 25,331 3,393
Kocoso - -
bocna u Xeprerosuna 2,733 850
596,394 558,190

Cranna nmoBuHa [IpuBpeHOT IpYyIITBA JIOLUPaHA je Y 3eMJbU ceauiuTa [IpuBpeHor apyiTea u
MCKa3aHa y OBUM (DMHAHCHjCKUM M3BemTajuMa Ha JaH 31. gememOap 2019. roguHe y M3HOCY O
1.983.667 xummana quaapa (3 1. menemodap 2018. rommne: 2.158.533 xmibana nuHapa).
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TAJJEHUKA ®PUTOPAPMAIINJA A L., BEOTPAJI, SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

MNPUXOJN O IMPOJAJE ITPOU3BOJA U YCIIYT A

[Tpuxoau ox npojaje Mpou3Bo/a 1 yciyra:
- Ha joMaheM TPKUIITY
- Ha ”HOCTPAHOM TP KHUIITY

TIpuxoau o mpoiaje Mpou3BoIa U
yciyra:

- cpeJicTaBa 3a 3allITUTY OMba
- OJLONPUBPE/IHU TTPOU3BOIN
- cMp3HYTOT Boha

- yenyre

I'eorpadcka KoHIIEHTpanyja NpUXoaa o1 Ipoaaje je cieaeha:

Perry6nmka Cpouja
PymyHnja

XpBarcka

Aycrpuja

Kunap

[IBajuapcka
Mabapcka

I'puka

bocna u Xeprerosuna
Makenonuja
VYjenumenn Apancku Emuparu
Kocoso

OcrTane 3eMibe

Ha nan 31. nenemoap 2019. rogune

Y xmwbagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.
3,215,600 3,127,512
599,716 441,681
3,815,316 3,569,193

Y xuspanama quHapa
3a roanHy Koja ce 3aBpIIaBa
31.neneM0Opa

2019. 2018.
3,411,325 3,244,206
297,880 282,186
95,361 38,357
10,750 4,444
3,815,316 3,569,193

Y xusbanama quHapa
3a roqMHy Koja ce 3aBpuiaBa
31.1ememopa

2019. 2018.
3,215,600 3,127,512
65,922 52,684
92,033 53,525
10,997 32,047
76,558 27,013
16,599 11,343
38,762 35,372
39,317 13,192
226,279 185,846
19,465 4,109
7,691 8,422

- 9,221

6,093 8,907
3,815,316 3,569,193

MPUXO1 O MIPEMHUJA CYBBEHIIUJA, JOTAIIAJA, JOHALINJA U CJL.

[Mpuxonn o cyOBeHINja
[Tpuxo/u 10 OCHOBY YCIIOBJbEHHUX JIOHAIIM]A

Y xusbagama quHapa

3a roguHy Koja ce 3aBpiiaBa

31. nenemoOpa

2019. 2018.
2,104 80
2,104 80
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10.

11.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

JAPYI'M MOCJIOBHHU ITPUXOU

Y xusbagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

IIpuxonu of yciyra — 3aBHCHA IIpaBHA JdLa 24 24
[Ipuxoau on 3aKynHHHA — 3aBUCHA IIpaBHA JIMLA 1,146 72
[Ipuxoau on 3aKyna nmosLONMPUBPEIHOT 3eMIBUIIITA 12,302 21,875
[Tpuxoau ox 3akyma objekarta 3,755 3,998
Jpyru nocioBHYU IPUXOAU 120 61
17,347 26,030

Jpyru nocnosuu npuxoau koju y 2019. roqunn m3noce 120 xmpana qunHapa, (2018. roguna — 61
XWJhaJia JMHAPA) OCTBAPECHU CY U3 TIOCIIOBamka ca 3aBUCHUM MPaBHUM JIMIIeM (HaroMeHa 44.).

TPOLIKOBU MATEPHUJAJIA

Y xuspagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemopa
2019. 2018.
TpomkoBH MaTepyjaia 3a u3pamry 1,903,160 1,782,662
TporikoBu ocTanor Marepujajia 29,995 32,491
1,933,155 1,815,153

TPOIIKOBU I'OPUBA U EHEPTHUJE

Y xusbagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemopa

2019. 2018.

VYrpormrenn HaQ THA AepUBaTH 22,769 23,066
VYTporreHa elekTHIHA SHepTHja 20,617 18,600
VYrpouiena napa 62 -
VYrpoirena Boga 1,385 848
44,833 42,514

TPOLIKOBH 3APAJA, HAKHAZIA 3APAJIA 1 OCTAJIN JIMYHU PACXO/HN

Y xupagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemoOpa

2019. 2018.
TpomkoBu 3apaja u HakHaaa 3apaja (6pyTo) 329,915 320,293
TpomkoBu mopes3a 1 JONPHHOCA Ha 3apajie ¥ HAKHAJIE
3apajia Ha TepeT MOCII0IaBIa 46,074 45,847
TpomkoBy HakHaAA 10 YTOBOPUMA 24,458 22,143
TpomkoBu HakHa1a ywiaHoBuMa On0opa 1upexTopa u
HamzopHor oxbopa 44,130 42,173
Ocranu TUYHU PacXo Iy U HAKHAJIE 33,309 30,219
477,886 460,675
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12.

13.

14.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune
TPOIIKOBHU MPOU3BOJHUX YCIIYTA
Y xusbagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

TpomurkoBu yciayra Ha U3paan yuuHaKa 150,569 181,197
TpomKOBY TPaHCIOPTHUX YCIIyTa 61,022 44,602
TpourkoBu yciyra ofjpKaBama 17,561 18,521
TpoirkoBH 3aKyTHIHA 3,709 4,109
TpomikoBu cajMoBa 66 105
TpoiikoBH pekame 1 mponarasje 44,482 41,689
TpoiikoBH HCTpakUBamba 94,491 50,946
TpomrkoBH OCTaINX NPOU3BOTHUX YCIyTra 22,277 31,437
394,177 372,606

TpomkoBu nipeBo3a koju y 2019. roguan uznoce 61,022 xuspama quHapa, y u3Hocy on 509 xuspana
JTUHApa OCTBAPCHH Cy M3 TIOCIOBHOT OJHOCA Ca 3aBHCHUM MPaBHUM JHIeM (HamoMmeHa 44.).
TpomkoBu oxapxkasama koju y 2019. roqunu usHoce 17,561 xwibana nuHapa, y u3Hocy on 33
xuspajge auHapa (2018. roguaa — 73 XWibaje MTUHApPA) OCTBAPEHH Cy M3 IMOCIOBHOT OJHOCA ca
3aBUCHHUM TIPaBHUM JinIleM (HarmomeHa 44.). TpomkoBu 3akynHuHA Koju y 2019. roquHu u3HOCE
3,709 xuspana auHapa, y usHocy on 177 xuspaga nunapa (2018. ronquna — 266 xuspana AuHapa)
OCTBapeHH Cy U3 MOCIOBHOI OJIHOCA Ca 3aBUCHUM MpaBHMUM JHLEeM (HanomeHa 44.). TpourkoBu
ucrpaxuBama koju y 2019. roguan nznoce 94,491 xmwpaga auHapa, y usHocy ox 127 xuibana
nuHapa (2018. roquaa — 2,022 xuibana AMHAPA) OCTBAPSHH Cy M3 TIOCIIOBHOT OJTHOCA Ca 3aBUCHHUM
npaBHUM JdlieM (HaromeHa 44.). TpoIIKoBH OCTaIMX MPOU3BOJAHUX yciayra Koju 'y 2019. roguan
usHoce 22,277 xusbaga AuHapa, y usHocy of 3,689 xuspana qunapa (2018. roguna — 10.813 xussana
JIMHApa) OCTBAPEHU Cy M3 IMOCIOBHOT OJIHOCA Ca 3aBUCHHUM ITPaBHHUM JIMIIEM (HaroMmeHa 44.).

HEMATEPUJAJIHU TPOLIKOBU
Y xusbagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemoOpa

2019. 2018.

TpoiIkoBH HENMPOU3BOAHUX yCITyTa 69,098 66,949
TpormikoBu penpe3eHTaruje 14,461 16,757
TpormkoBH IpeMHja OCUTYpamba 3,845 4,030
TpoiIkoBH MaaTHOT MpoMeTa 4,830 4,532
TpowikoBu wiaHapuHa 3,206 1,421
TpomrkoBu HHAUPEKTHUX MOPE3a U JOMpUHOCca 17,122 16,706
Ocram HeMaTepHjaTHU TPOIIKOBH 10,773 8,973
123,335 119,368

Hewmarepujanuu Tpomkosu koju 'y 2019. roguau n3noce 123,335 xuspaia iuHapa 00yxBaTajy H3HOC
ox 220 xuibasia TMHApa KOjU ce OJJHOCH Ha PAacXoj HAcTao M3 TPAHCAKIIMja ca 3aBUCHUM IPaBHUM
nuueM (HaroMeHa 44.).

OUNHAHCHUJCKHA TPUXOAN U3 OJHOCA CA NIOBE3AHUM ITPABHUM JINIIUMA
N OCTAJIMU PUHAHCHUJCKH ITPUXOIN
Y xusbagama quHapa
3a roguHy Koja ce 3aBpiiaBa
31. nenemoOpa

2019. 2018.

[Ipuxonu o kamaTa 3aBUCHUM MPaBHUM JHIIIMa 86 53
Ocram GUHAHCH]CKH TIPUXOIH - 102
86 155
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15.

16.

17.

18.

19.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH
HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE
Ha nan 31. nenemoap 2019. rogune

MNPUXOIN O KAMATA (O TPERUX JINIIA)
Y xuspagama q1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

IIpuxoau o kamara 1o MoTpaKUBambUMa 503 -
[Ipuxonu o kamarta 1Mo OCHOBY JICBU3HHUX IIaCMaHa 23,384 20,153
[Tpuxoau ox kamara o JpyruM pUHAHCHjCKUM ITaCMaHUMa 13,797 16,355
[Ipuxoau on 3aTe3HUX KamaTa 9,899 12,449
47,583 48,957

MNO3UTUBHE KYPCHE PA3J/IMKE U NIOSUTUBHU E®EKTHU BAJTYTHE KJIAY3VJIE
(IPEMA TPERUM JIMIITUMA)
Y xmwbagamMa IuHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

[To3utuBHE KypcHE pasiuke 11,871 17,205
[Tpuxoan o0 OCHOBY e(eKaTa BaTyTHE KI1ay3yJie 1,320 7,567
13,191 24,772

PACXOAUN KAMATA (TIPEMA TPERUM JIUIITUMA)
Y xmwbagamMa IuHapa
3a roguHy Koja ce 3aBpiiaBa
31. nenemoOpa

2019. 2018.

Pacxonu xamara 110 A€BU3HMM KPEAUTUMA Y 3eMJBH - -
3aTe3He Kamare y 3eMJbU 4 -
Kawmara 3a HeOiaroBpeMeHo raheHe jaBHe npuxoe 2 1,386
6 1,386

HEI'ATUBHE KYPCHE PA3JIMKE I HETATUBHU E®EKTHU BAJTYTHE KJIAY3YJIE
(IMPEMA TPERUM JINIITNMA)
Y xuspagama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2019. 2018.

HeratuBHe kypcHe pa3nuke 10,582 28,342
Pacxonu o ocHOBY edexara BalyTHE Kilay3yJe 23,569 11,116
34,151 39,458

NPUXOIM Ol YCKIABUBAKBA BPEAHOCTHU OCTAJIE HUMOBHHE KOJA CE
HNCKA3YJE 1O ®EP BPEJHOCTHU KPO3 BUJIAHC YCIIEXA
Y xuspanama quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa
2019. 2018.

Hamrahena ornncana notpakuBama (HarroMeHa 28.) 592,224 443,799

15



20.

21.

22.

TAJJEHUKA ®PUTOPAPMAIINJA A L., BEOTPAJI, SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

Ha nan 31. nenemoap 2019. rogune

PACXOIM O] YCKIIABUBABA BPEJHOCTH OCTAJIE UMOBHUHE KOJA CE
HNCKA3YJE 11O ®EP BPEJHOCTHU KPO3 BUWJIAHC YCIIEXA

O6e3Bpeheme nyropounnx ¢uH. racMana u XOB
O6e3Bpeheme moTpaknBama (HarmoMmeHa 28.)

Y xusbagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. nenemoOpa

2019. 2018.

- 4,240
586,714 539,790
586,714 544,030

OCTAJIA TPUXOIN U TPUXOAU O YCKIIABUBABA BPEJJHOCTHU OCTAJIE

NMOBHHE KOJA CE UCKA3VYJE I10 ®EP BPEJHOCTHU KPO3 BUJIAHC YCIIEXA
Y xuspagama quHapa

3a roauHy Koja ce 3aBpuiaBa

JloOuiy of1 Mpojiaje HeMaTepHjaTHUX yllarama,
HEKPETHHHA, [TOCTPOjCHha U OIPeMe

JloOuiy o mpojiaje akmuja u yaena

JloOumu ox1 mpozaje MaTepujaia

Bumkosu

Hannahena ornucana notpakuBama

OcTay HeTIOMEHYTH MTPUXOAN

OCTAJIA PACXOAHN

['yOurm 1mo 0CHOBY pacxo/IoBama 1 Mpojiaje
HEMaTepUjaTHUX ylarama, HEKPEeTHHUHA,

ITOCTPOjerha M OnpeMe

I'yourm o mpoaje Marepujaia

MamkoBu

Pacxomu mo 0cHOBY pacxojioBama 3alnxa MaTepujana u pode
OcTtany HEMOMEHYTH PacX0Iu

O0e3Bpeheme 3a1mxa TproBauke poode

31. nenemopa

2019. 2018.
1,337 190
6,665 ;
5,597 4,931

302 1,649
4217 16,921
18,118 23,691

Y xupagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemopa

2019. 2018.
- 10,217

2 20

259 706
1,021 413
5,832 6,601
7,114 17,957
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23.

TAJJEHUKA ®PUTOPAPMAIINJA A L., BEOTPAJI, SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE

ITOPE3 HA TOBUTAK

a) KomnonenTe nopesa Ha 100MTaK

ITopecku pacxon nepuoaa
Om10)KeHN TIOPECKH PacXOoan TepHo/Ia
O/105keHU TOPECKU MTPUXOH MEPHOa

Ha nan 31. nenemoap 2019. rogune

Y xubagama qunapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemopa

2019. 2018.
(123,433) (133,529)
- (130)

3,039 -
(120,394) (133,659)

0) Ycarmamasame H3HOCA NOpe3a Ha JOOUT U3 OMiIaHca ycnexa M IPOM3B0o/a pe3yJiTaTa
MOCJIOBAKA NPe ONOPe3UBamba U NMPOINHCAHE OPecKe CToIe

JloObuTak mocaI0BHE TOIMHE

VYcknahuBame pacxona:

- kamarte 300r HeOmaroBpeMeHo miaheHux nopesa,
JIOTIPUHOCA M IPYTUX jaBHUX JakKOWHA

- HOBYAHE Ka3He, yTOBOPHE Ka3He U MeHaJn

- IOPECKH e(eKTH Pacxoa KOju ce He MPU3HAjY
y TIOPECKOM OMIIaHCY

- I3HOC aMOpTH3aIrje oOpadyHaTe y (HHAHCHjCKUM
W3BEIITajiMa

- U3HOC aMOpTH3aIHje oOpadyHaTe 3a HOPEcKe CBpXe

- TPOIITKOBH HCTPAKUBAA U pa3Boja KOjH ce TPU3HAjJy
y JIBOCTPYKOM HU3HOCY

Kopekuuja pacxonia u mpuxojia 1Mo OCHOBY
TpaHchepHUX IeHa
Ornope3uBH JT0OUTAK

[Topes Ha noburax (15%)

Ymamema 00padyHaTOr Mope3a 1o OCHOBY yJlararmba
y OCHOBHA Cpe/ICTBa

ITopecku pacxon neproja

Ou105keHN TIOPECKH (PacXon )/IPUXO0TU ITePHOIa

VYkymaH nmope3 Ha 100UTaK

B) erTal—Be Ha OAJIOKCHUM IMOPECKUM CPEACTBUMA

[TpomMeHe Ha O/UTOKEHUM MOPECKUM CPeACTBUMA Cy ciesehe:

Crame Ha [MOYETKY TOJIIHE
Omy10’KEeHH TIOPECKH PAcXOa TIepHoa
Om10KeHU TIOPECKH TPUXOIN ITepHoIa

Crame Ha Kpajy ToJIMHe

Y xuspanama quHapa

2019. 2018.
808,190 879,806
6 1,386
450 -
1,582 -
83,254 79,403
(65,679) (70,402)
4916 -
822,887 890,193
(123,433) (133,529)
(123,433) (133,529)
3,039 (130)
(120,394) (133,659)

Y xwbanamMa JuHapa

2019. 2018.
26,653 26,783
- 130
3,039 -
29,692 26,653

OmtokeHa Topecka cpejctsa Ha naH 31. nerem6pa 2019. roamue y n3Hocy onx 29,692 xmibana
nuHapa (31. neuem6pa 2018. rogune — 26,653 xuipana 1uHapa) ce HajBehuM e1oM ofHOCe Ha
NpUBpPEMEHE pa3iiKe M3Mel)y OCHOBHIIE MO KOjOj ce OCHOBHA CPEACTBA NPH3HAJY y TOPECKOM
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24.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPAJ], 3SEMYH

HAINIOMEHE Y3 ®UHAHCHUJCKE U3BELHITAJE

Ha nan 31. nenemoap 2019. rogune

OwiaHCy W W3HOCAa IO KOjUMa Cy Ta CpelICTBa HCKazaHa y (UHAHCHjCKMM W3BEIITajuMa
IIpuBpennor apymraa.

HEMATEPUJAJIHA HMOBHHA

Hemarepujanna nMoBHHA Koja Ha qaH 31. genemOpa 2019. ronune u3nocu 3,913 xuipana nuHapa
(31. meuem6pa 2018. romune — 5,409 xuspajga auHapa) oOyxBarta yjarama y pasBoj, ruiaheHe
JIUIIEHIIe, MporpaMe 3a padyHape KOju Cy HaOaBJbeHH OJIBOjEHO OJf pauyHapa, ypOaHUCTHUKE
IUIAHOBE, TIPOjEKTE U OCTAJIO.

[Ipernen mpoMeHa Ha HeMaTepujaTHOj UMOBHHH TokoM 2019. n 2018. ronuHe, Aat je y HapeaHO]
Tabemn:

Y xusbagama quHapa
HabaBHa Bpeanoct

Crame, 1. janyapa 2018. rogune 31,109
Habaske 5,783
Oryheme -
Crame, 1. janyapa 2019. rogune 36,892
HabaBke y TOKy roguse 152
CMameme Yy TOKY TOANHE 82
Crame, 31. nemem6Opa 2019. roqune 36,962
HUcnpaska BpegHoCTH

Crame, | janyapa 2018. roaune 30,108
AMopTHu3anyja 1,375
Oryheme -
Crame, 1. janyapa 2019. rogune 31,483
AMopTHu3anuja 1,566
Otyheme -
Ocrano -
Crame, 31. nemem6Opa 2019. roqunae 33,049
Cagamma BpeTHOCT HA AaH:

- 31. neuemopa 2019. ronune 3,913
- 1. janyapa 2019. ronune 5,409

18



61

L9 YTISLY'T Sy 790°C 6L8°TI €I0'71T €E6°€8Y G89°LST T
LS cEYTOLT 6Tt 96T°C 988°8 T6CTTLI 8¢0°CLY 899°T+0°1
00T 662°0C1°1 1509 - - 0€0°S18 817°66¢ -
- (966°8) - - - (966°8) - -
01 965°18 6S¢ - - 09T°C9 LLO6T -
06 669°LY0°T T6LS - - 99L°T9L T¥1°08¢ -
- (#80°t¢) - - - (#80°t¢) - -
01 Y788 86T - - €55°09 €Iv'LT -
08 655°€66 PE€S°S - - L6TSEL 8TLTST -
LST TELTTYT P01 97T 988°8 TTETL86 9STTLL 899°T+0°1
- (S61°L) - (S61°L) - - - -
- (¢10°521) - - - (966°8) - (L10%911)
- 78T - - (L98°52) 6£5°0¢ 78I1°8 -
- €97°6C - 68¢°L YLSIT - - -
LST €78°7T6C 243! 790°C 6L8°CI 6LLSL6 YLOYIL S89°LSTT
- (L15°C8) - (L1$Te) - - - -
- (£60°t¢) - - - (£60°t¢) - -
- L - (98¢°9¢1) 9T8tS 8€8°08 -
- 8€6°9S1 - SovEE CLY'ETT - - -
LST L1T€E8°T 243 PITT T6L°ST 910°556 9€T°¢89 G89°LST'T
eaLdd OHULAM £ QHMHLIAMIH eaLrdd uwddundu ewaduo u uLdfgo QLMUINIE
RAMIOIrOuq QHOMIMI)ILGH]] BHIOHIO BE £ eardradd eadfodrdofy  mroHMEI(ed I

HOHEBgR HLE]] BHAOHI(Q

vdeHNY EWRTRIHX 4

QHMIIOI "6 (T edeAnel T( -

QHMIIOI "¢ ()7 edoWorar [ ¢ -
(1J0HIIdd eHIMIEIR))

QHUYO0J ()7 BAQWATIAY * | ¢ dHBL)
elerodn u oHRAOTOXOB]
elumeenidowy

QHMITO "¢ (T BdeAHR[ "[() 9HRL)

Wiy:Akle}
elerodn u oHRIOTOXIR]
elunesnidonwy

QHMYOI "Q1()7 edeAnel | oHRL)
nLoHrdda exgedmoy

QHUYOJ " () BdQWoTIoY * | ¢ OHEL)
BOHEgER XULRY dHededieg

elerodn u oHRIOTOXOR]
eae1owrodo XUHEOHOO dHRANANIN Y
BOHEEE XULRL OHBYQHOLI

¥ oMgeQRH oHINodH|]

QHMIIOJ "g [ (g edeAHe[ "[() 9HRL)

BOHEHR XULRY dHedeaLleg
elerodn u oHRIOTOXIR]
egR1OI2d0 XUHEOHO0 dHedHanL
BOHRER XULRL dHBYIHOL

¥ oMgeQRH oHINodH|]

QHMYOI "Q1()7 edeAHel | oHRL)
1o0HIddd eHaRORH

VALOTAdD VIIMOI'ONT U AHUHLAINTH AHOUITNLDAGHHA ‘VINAIIIO ‘VHArOd LOONI ‘AHUHLIINAH
QHMYO0I "¢ (7 deQWINIAY ‘[ ¢ HeX Bl
HCVLIMAIEA AMDLUDHVHUD €A HHANOLVH
HANWAE ‘TVAIOA9d “II'V VIUIIVINd VOO LUD VIUHAI'Y I



26.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune
AYTOPOYHU ®NHAHCHUJCKHU INIACMAHUA
Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
VYuenihe y kanuTaay 3aBUCHUX TIPABHUX JIHIA:
- Envipack 1.0.0., Beorpan 2,115 2,115
- Nanennka-durodpapmanuja 1.0.0, Jbydspana 900 889
- Xonmuar-I"anenuka 11.0.0, beorpan 21,343 21,342
24,358 24,346
VYuemhe y KanuTaay ocTalux MpaBHUX JIUIA U APYTe XapTHje
0J1 BPEJTHOCTH PACTIONIOKHUBE 32 IPOJIajy:
- Tanenuka O6pokep a.n., beorpan - -
- [IpuBpenna 6anka a.n., beorpan 51,975 51,975
- Confido Tim n.0.0, Cy6oTuma 15,873 15,873
MuHnyc: uctpaBka BpeIHOCTH (67,848) (67,848)
Jlyropounu (pUHAHCH]CKH TUTACMaHH 3aBUCHOM JIHITY 1,500 1,500
Jlyropounu pUHAHCH)CKH TUTACMaHH 249,472 -
Ocrany 1yropo4Hu (PMHAHCH]CKH IIaCMaHH 1,934 252,087
277,264 277,933

VYuemthe y xanmurany IlpuBpenne 6anke a.ni., beorpan xoje Ha man 31. meremOpa 2019. u 2018.
roauHe m3Hocu 51,975 xmibajga auHapa oxHocu ce Ha 15,104 koMana akuuja y BIIACHUIITBY
[TpuBpenHor npymrBa U koje cy 8. HoBemOpa 2013. ronune uckibydyene ca 6epse. CxoaHO TOME,
[IpuBpeaHO APYIITBO je U3BPIIMWIO 00e3Bpel)emhe HaBeneHoT yuenha y MeI0CTH.

VY jyny 2016. roauHe je Ha jaBHOM HaaMeTamwy KymbeHo XoyauHr npeaysehe , [ anenuka™ qm y
credajy. [Touetkom HoBeMOpa 2016. roguHe cy peructpoBane npomene y AIIP-y, Tako na je HoBu
Ha3WB IpaBHOI' Juna ,XoiamuHr lameHumka® 1.0.0. 4Mja je mpeTexHa jaenatHoct 6820
V3HajMIbHBambe BIACTHTHX WM 3HA]MJBEHUX HEKPETHUHA U YIIPaBIbahe BUMA.

Jlyropounu (MHAHCHjCKH TUTaCMaHM Koju Ha maH 31. meremOpa 2019. uznoce 249,472 xuspana
JIMHApa, OJHOCE Ce Ha JIYTOPOUYHH JIeO 1M03ajMuIle, 0100peHe 1Mo OCHOBY YToBOpa on 28. hebpyapa
2019. roaune, nocnosHoM napraepy 111 Casa Kosauesuh a.n., Bpbac.
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27.

28.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

3AJTUXE
Y xupagama quHapa
31. nenemoap 31. neuembap
2019. 2018.
Martepujar 700,934 602,004
PesepBHU nenoBu 10,236 8,142
AJat ¥ “”HBEHTap 698 663
711,868 610,809
Henospuiena npousBoama 44,388 142,151
l'otoBu mpousBon 1,208,683 1,220,989
Poba y mpomeTy Ha BETHKO 161,819 148,932
Po0a y mapuHCKOM CKJIQJUIITY - -
Poba y obpaan, nopaau 52,943 48,267
Munyc: McnpaBka BpenHOCTH pode (571 (571
214,191 196,628
Jlatm aBaHCH 78,628 52,415
HcnpaBka BpeJHOCTH JaTUX aBaHca 1,911 1,911
76,717 50,504
2,255,847 2,221,081

MOTPAKHUBAIBA 11O OCHOBY ITPOJAJE

Y xupagama quHapa

31. nenemoap

31. neuemo6ap

2019. 2018.
[TorpaxxuBama o Kynarna:
-y 3eMJBH 1,405,493 1,344,536
- Y HHOCTPAHCTBY 163,055 121,090
1,568,548 1,465,626
VcnpaBka BpeTHOCTH MOTPAKUBarba O] KyIlara:
-y 3eMJBH (748,398) (754,780)
- Y HHOCTPaHCTBY (25,286) (25,286)
(773,684) (780,066)
794,864 685,560

On yKynmHOT M3HOCa TOTpaxuBama koje y 2019. roguam m3Hocu 794,864 Xusbama nuHapa,
MOTpaXxkuBama y u3Hocy of 3,101 xumana qunapa (2018. roguna - 53 xuspajse AnHapa) HOTHUY U3

0JIHOCA ca 3aBHCHUM MPaBHUM JHIIMa (HarloMeHa 44).

IIpomeHne Ha HCIPaBIY BPETHOCTH NOTpakuBama o kymnana TokoM 2019. u 2018. rogune:
Y xuwbagama 1uHapa

31. nenemoap

31. neuembap

2019. 2018.
Crame Ha MOYETKY T'O/INHE:
-y 3eMJbH 754,780 660,870
- Y HIHOCTPAHCTBY 25,286 27,657
780,066 688,527
Hannahena npeTxojHO UCTIpaBbeHA MOTPAKUBAHA OJT
Kymarna y 3eMJpH (HaroMeHa 19.) (592,224) (443,799)
VcnpaBka noTpaxuBama 0J] Kynaia y 3eMJbH Y TOKY TOJMHE
(mammomena 20.) 586,714 544,030
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29.

30.

31.

TAJJEHUKA ®PUTOPAPMAIINJA A L., BEOTPAJI, SEMYH
HAIIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE

OTnHc MPETXOIHO UCTIPABIHEHUX MTOTPAKUBAFA O
KyTamna y 3eMJb1

HeratuBHu edpekT BayTHE KIIay3yIe

Crame Ha Kpajy ToJIMHe

JAPYT'A IIOTPAKUBAIBA

[TorpaxuBama 3a Buie mwiaheHn mopes
[TorpaxxuBama 3a Kamaty

[HoTpaxkuBama o1 AP>KaBHUX OpraHa
[ToTpakuBama o]l 3aNI0CACHUX
[ToTpaxwBama o1 APYTHX NMPABHUX JINIIA
Ocrana noTpakuBama

KPATKOPOYHU ®PUHAHCHUJICKHU IVTACMAHHU

Kpakopo4HU KpeIUTH U 3a]MOBH y 3€MJbH
Texyhe nocnehe gyropoune mo3ajmuiie

Ocram KpaTKOpoIHH (PUHAHCH]CKH ITACMaHU:
(a) ounapcka cpedcmea
- Raiffeisen Invest a.x., Hosu Cap,
- Vojvodanska banka a.n., HoBu Can
- Sberbank Srbija a.x1., beorpan
(6) 0esusna cpedcmasa
- Credit Agricole Srbija a.n., HoBu Can
- Societe Generale a.n1., beorpan
- OTP banka Srbija a.n., HoBu Cag
- AIK banka Srbija a.x., Hum
- Sberbank Srbija a.x., Beorpan

Ha nan 31. neuemo6ap 2019. roqune

- (1,613)
(872) (7,079)
773,684 780,066

Y xwbanamMa IuHapa

31. nenemoap

31. neuemo6ap

2019. 2018.
- 25,112

734 34
31 -
1,261 1,225
2,026 26,371

Y xuspagama quHapa

31. nenemoap

31. neuembap

2019. 2018.

| 1,167

79,304 200,567

- 150,000

100,000 -

200,000 -

823,150 236,389

- 1,772,919
1,175,928
176,389
235,186

2,710,653 2,159,308

2,789,958 2,361,042

KpaTtkopounu 3ajam octajauM IpaBHAM JUITMMa KOju Ha aaH 31. aenemOpa 2019. uznocu 79,304
XUJbaJla TMHApa OJTHOCH ce Ha JIe0 TT03ajMUIIe KOjH JIOCTIeBA JIO jeTHE TOIMHE, 0JI00PEHE TI0 OCHOBY
VYrosopa ox 28. ¢pebpyapa 2019. rogune, nociaosaom napraepy 111 Casa Kosauesuh a.n., Bpdac.

I'OTOBMHCKH EKBUBAJIEHTH U TOTOBUHA

Texyhu pauynn
brarajaa

JleBu3HU pauyH
JleBU3HM aKpeTUTHBH

Y xwbaiamMa IuHapa

31. nenemoap

2019.

186,594
30
61,407
173,134

31. neuemo6ap

2018.

162,863
28
65,650
92,330
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32.

33.

34.

3s.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE

Ha nan 31. neuemo6ap 2019. roqune

Ocrana HOBUaHa CpeJICTBa 789 2,426

421,954 323,297

IHOPE3 HA JTOJATY BPEJHOCT

Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.

ITopes Ha moaTy BPEIHOCT y IPHjEMHUM (pakTypama 984 1,263
[MoTpaxuBama 3a BuIIe TuIaheHN TTope3 Ha J0aTy BPETHOCT 95,979 120,592
96,963 121,855

AKTHUBHA BPEMEHCKA PA3I'PAHUYEBA

Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.

Pasrpannyen nopes Ha 10aTy BPEHOCT 440 811
Ocrasia akTUBHA BpEMEHCKa pa3rpaHuueHha 28,265 27,872
28,705 28,683

AKIINJCKH KAITUTAJI

Axnmjckn kanutan [IpuspenHor npymrsa Ha aaH 31. genemOpa 2019. rogune w3Hocu 3,511,200
XUJbaJla TUHapa 1 cacToju ce of 2.640.000 akiyja uija HOMUHAIHA BpeMHOCT u3HocH 1,330 nuHapa

IO aKI[H]H.

CTpykTypa akmmjckor kamurtana Ha aaH 31. gememOpa 2019. m 2018. roguHe mpukazaHa je y

crezehoj Tabenm:

31. nenemoap 2019. ronune 31. neuemoap 2018. ronune
H3Hoc y H3zHoc y
Bpoj xmmbagama Bpoj xmwmanama
AKuHOHAPH akumja JMHAapa % akumja JMHapa %
Arpomapker 11.0.0.,
Kparyjesar 2,190,164 2,912,918 82.96 439.296 584,264  16.64
Henanosuh [lparan 173,718 231,045 6.58 150,950 200,764 5,72
Ocramm 276,118 367,237 10.46 2,049,754 2,726,172  77.64

2.640.000 3,511,200 100.00 2.640.000 3,511,200

100.00

Han akmmjama ArpoMapkeT 1.0.0., Kparyjesarl mocToju ynucana 3ajaora mpBor peia.

[Tpomene Ha KanuTaly Cy JeTaJbHHjE TpHKazaHe y M3BemTajy o mpoMeHaMa Ha KaluTaly KOjH je

CacTaBHU JICO OBUX (PMHAHCH]CKUX M3BEIITAja.

3APAJIA TIO AKIIJHN
Y nunapuma
31. neuembap 31. nenemoéap
2019. 2018.
Hero noburax (y Xusbajama quHapa) 687,796 746,147
IIpoceuan moHeprcan Opoj akIHja 2,640,000 2,640,000
OcHOBHa 3apaja 1o axiuju (y TuHapuMa) 261 283
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36.

37.

38.

39.

TAJJEHUKA ®PUTOPAPMAIINJA A L., BEOTPAJI, SEMYH
HAIIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE

NNPUMJbEHU ABAHCH, JEIIO3UTHU U KAYIIUJE

[IpuMIbeHU aBaHCH, ACTIO3UTH U KayIHje:
IIpumibenu aBaHcH y 3eMIbU

[TpuMIbeHN aBaHCH W3 HHOCTPAHCTBA
[IpumibeHu Aeno3uT

OBABE3E 13 ITIOCJIOBAIbA

O6agese nipema 100aBJbauNMa;:

- MaTUYHA W 3aBUCHA TIPaBHA JIWIA (Hanomena 44.)
-y 3eMJb1

- y HHOCTPAHCTBY

OCTAJIE KPATKOPOYHE OBABE3E

O6aBe3se 3a HETO 3apajie ¥ HAKHAJIE 3apajia, OCHM HaKHaIa
3apaja Koje ce pehyHaupajy

ObaBe3e 3a Mope3 Ha 3apajic ¥ HAKHAJE 3apajia Ha TepeT
3aI0CICHOT

O6aBese 3a IOMPUHOCE Ha 3apajiec ¥ HAKHAJC 3apajia Ha
TepeT 3armocIeHOT

ObaBe3e 3a mopese U JOIPHHOCE HA 3apajic U HAKHAJE
3apajia Ha TepeT IOCI0/IaBIIa

O0aBese 3a JUBUICH]IE

O6agBese pemMa WIaHOBUMa YTIPaBHOT 07100pa

ObaBese nipemMa (HU3UYKUAM JTUIEMA

Ocrane o0aBe3e

Ha nan 31. neuemo6ap 2019. roqune

Y xuwbagama quHapa

31. nenemoap

31. nenembap

2019. 2018.
2,861 7,050
13,251 -
284 184
16,396 7,234

Y xuwbagama quHapa

31. nenemoap

31. neuembap

2019. 2018.
1,258 1,070
145,020 207,194
77,041 46,107
223,319 254,371

Y xuspagama quHapa

31. nenemoap

31. neuembap

2019. 2018.
79,913 80,372
9,482 9,514
5,574 5,231
4,855 4,690
7,850 8,861
832 -

- 59

450 -
108,956 108,727

OBABE3E 3A OCTAJIE TIOPE3E, JOITPUHOCE U APYTE JA’)KEUHE

Ocraie obaBe3e 3a nopese, JONPUHOCE U ApyTe JaxOnHe
ObaBe3e 3a mope3 Ha J00UTaK

Y xuwbagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.

539 301
1,032 5,619
1,571 5,920
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40.

41.

42.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

ITACHUBHA BPEMEHCKA PA3I'PAHUYEIbA
Y xupagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
VYHanpen o0pauyHaTH TPOILIKOBH 5,268 2,561
OU10KeHN TIPUXOIA U IPUMIBEHE JTOHAITH]e - 2,000
Ocrasia nacMBHa BPEMEHCKa Pa3rpaHuyeHha - 692
5,268 5,253

BAHBUJIAHCHA AKTUBA/ITACHUBA
Y xuwbagama quHapa
31. nenemoap 31. nenemoéap

2019. 2018.

Tybhu matepujan 7,453 7,523
Tyha poba Ha CKIaAUIITEY 27,236 33,511
OO6agese 3a jaTe rapaHildje U aKpeIuTUBE 31,875 114,265
66,564 155,299

OUHAHCUJCKA NTHCTPYMEHTHU U INJBEBU YIIPAB/bAIbA PUSULINUMA
Yinpas/bame pU3MKOM KanuTaJa

He mocroju QopManHu OKBUp 3a YNpaBJbakbe PU3MKOM KamuTana [IpuBpemHOr IpyIITBA.
PykoBozcTBo IlpuBpeaHor ApyiiTBa pa3MaTpa pU3HK KamuTana IyTeM yOnakaBamba pH3HKa H
yBepema jaa he [IpuBpemHo ApymTBO OWTH y MOTYNHOCTH &a OAPKHM TPHHITUI CTATHOCTH
MOCJIOBama, Y3 UCTOBpEeMEHO moBehame MOOUTH BIACHHKA, IIyTEM ONTHMH3AIHU]E IyTa, OTHOCHO
obaBe3a M KamuTania.

Jluna xoja xoHTposmny (MHAHCHje Ha HHMBOY [IpHMBpeaHOr IpymiTBa BpIIE HpEriie] CTPYKType
KanuTaja Ha TOJAMIIEEM HUBOY. Y CKIOIY TOT TIperiena pyKoBoacTBO IIpuBpemHor npyriTBa
pasMarpa IeHy KallhTala 1 pU3HKe TOBE3aHe Ca BPCTOM KalHTama.

[Tokazatessu 3amyxeHoctu [IpuBpenHor ApyIITBa ca cTameM Ha Kpajy rofuHe cy cieaehu:

Y xuspagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
3amyxeHoct* - -
I'oTOBUHCKY €KBHUBAJICHTH M TOTOBHHA 421,954 323,297
Hero 3axyxeHocT (421,954) (323,297)
Kanuran ** 8,048,166 7,571,570

Panmo (omHOC) 321yKEHOCTH TIpeMa KaruTaly - -

Pamyo (oHOC) HETO 3aTy’KEHOCTH MpeMa KalmuTary - -

*3adyacenocm obyxeama 0yeopoune obaseseu Kpamkopouhe (QUHaHcujcke obagese
** Kanuman 00yxeama uznoc yKynHoe Kanumania
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

3HayajHe pauyHOBOJCTBEHE MOJUTHKE Y Be3H ¢a QUHAHCHjCKMM HHCTPYMEHTHMA

3HavyajHE pauyHOBOICTBCHE MOJIUTHKE, KA0 U KPUTCPUjyMU 3a MPH3HABAKC MPUXOa U pacxoja 3a
CBe BpcTe (MHAHCH]CKHX cpejicTaBa M 00aBe3a oOenogameHe ¢y y HarloMeHama 3. y3 pUHaHCHjCKe
U3BEIITAjC.

Kateropuje ¢punaHcHjcKUX HHCTPyYMeHATA
Y xupagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
DuHaHCHjCcKa cpecTBA
Jlyropounu (pUHAHCH]CKH TUTACMaHH 277,264 277,933
ITotpaxuBama of Kymnama 794,864 685,560
Ocrania noTpakuBama 1,261 26,337
KpaTtkopounu (puHAHCH]CKH TITACMaHH 2,789,958 2,361,042
I'oTOBUHCKY €KBUBAJICHTH M TOTOBHUHA 421,954 323,297
4,285,301 3,674,169
duHaHcHjcKe 00aBe3e
ObaBe3se npema jj00aBHauNMa 223,319 254,371
O0aBe3e 110 OCHOBY KamaTa M TPOIIKOBA
(uHAHCHpama - -
Kpatkopounu kpeauru - -
223,319 254,371

DUHAHCUjCKU PU3HIH
Huweeu ynpaswarma punancujckum puzuyuma

DUHAHCH]CKU PU3UIN YKIbYYY]y TPXKUIIHH PU3HK (JICBU3HH U KAMAaTHH), KPEIUTHU PUUK U PU3HK
JTUKBUAHOCTH. PDHHAHCH]CKU PHU3HIM CE carje[aBajy HaBPEMEHCKO] OCHOBH U IIPEBACXOJHO ce
n30eraBajy yMameHeM H3JIOKEHOCTH [IpuBpeqHOr ApymTBa OBHM pu3HLMMa. [IpuBpemHO
JIPYLITBO HE KOPUCTH NOceOHe (PMHAHCHjCKE MHCTPYMEHTE Ja Ou M30erio yTunaj pUHaHCHjCKUX
pHU3MKa Ha IOCIOBame 300r TOra INTO TakBM (MHAHCHJCKM WHCTPYMEHTH HHUCY Yy IIUPOKO]
ynoTpeOu, HUTH TIOCTOJH OPTaHU30BAHO TPXKHINTE TUX HHCTpyMeHaTa y Pemyomuiu Cpouju.

Tp:KUIIHHA PU3HK

VY cBom nocnoBamy [IpuBpeaHO IPYIITBO je H3M0KEHO (PUHAHCHjCKIM PH3HUIIMMA U Y TOM CKIIOITY
U3JI0KEHO je TPKUIITHOM PU3UKY KOJH CE€ jaBJba Kao JICBU3HU PU3HK U PH3HK O] IPOMCHE KAMaTHUX
cTOTA.

Jeeusnu puzuk

[TpuBpenHO APYIITBO je H3JI0XKEHO JEBM3HOM PHU3HKY MPEKO T'OTOBHHCKHX CEKBHBaJeHATa |
TOTOBHHE, MOTPaXKHBamka O]l Kylala, JAYrOPOYHHX KpenuTa W obaBe3a mpema no0aBibadynMa,
JICHOMHHOBAHHUX y CTPaHOj BainyTH. [IpwBpeaHO IPYIITBO HE KOPUCTH TOCeOHE (PUHAHCH]CKE
MHCTPYMEHTE 3@ 3aIITUTY O ICBU3HOT PU3HKa, OJHOCHO PU3HKA IIPOMEHE KYpCeBa CTPAaHUX BallyTa
003UpOM J1a T HHCTPYMEHTH HUCY y MHPO] ynoTpedu y Pemyomumm CpOuju.

K®UroBoicTBEHa BPETHOCT MOHETAPHUX CPEJCTaBa M MOHETApHUX 00aBe3a MCKa3aHUX y CTPAHO]
BaJTyTH Ha aTyM OWJIaHca CTama je cieaeha:
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

MoneTtapHa cpeacTBa
31. neuemoéap

31. nenemoap

31. nenemoéap

Y xuspagama guHapa
MomneTapHue ob0aBe3e

31. nenemoap

2019. 2018. 2019. 2018.
3,283,315 2,976,597 102,839 156,276
173,134 92,330 37,633 288

- - 152 -
3,456,449 3,068,927 140,624 156,564

[IpuBpeaHO APYIITBO je OCETIHMBO Ha TIPOMEHE JIeBH3HOT Kypca eBpa (EVYP), amepuukor momapa
(YCH) u opurancke ¢ynre (I'BIT). IIpu uHTEpHOM NpUKA3HUBaKY JCBU3HOI PU3UKA KOPHCTH CE
croma oceTJbuBocTH 071 10% cnabibema Wi jauama Kypca JAUHApa Y OJHOCY Ha HaBEICHE CTPaHE
BaJyTe. Y3 MPETHOCTAaBKY Ja Ce MCKa3aHa MOHETapHa CPEeICTBA M MOHETapHEe o0aBe3e y CTpaHNM
BaJyTaMa (Koja Cy TpepadyHaTe y IUHApEe Ha Kpajy TeKkyhe M MmpeTxomHe ToJMHE) OCHOBa 3a
KBaHTH(UKAIU]y e(ekaTa, OMHOCHO YTHIAja OCCT/BMBOCTH IPOMEHE Kypca TUHApa y OJHOCY Ha
EVYP, VCJI u I'BII, Ha cnenehoj Tabeny mpukaszaH je yTUIIQ) TPOMEHE KypceBa CTPaHUX BaTyTa 3a
10% na noburax.

AKo Kypc auHapa
ociabu 3a 10%
y OJIHOCY Ha:

EVP

yCa

T'BIT

AKo Kypc AuHapa
ojagaza 10%y
OJTHOCY Ha:

EVP

YCI

I'BIT

Ha nan 31. neuemopa 2019.
Y1uuaj na noéurax +/(-)
ITo ocHOBY npepauyHa:

Y xusbagama quHapa
Ha nan 31. neuemopa 2018.
Yrunaj na noourax +/(-)
ITo ocHOBY npepauyHa:

CpencraBa OobaBe3a Hero CpencraBa Oo6aBe3a HeTo
328,331 10,284 318,048 297,660 15,628 282,032
17,313 3,763 13,550 9,233 29 9,204
- 15 (15) - - -
345,645 14,062 331,583 306,893 15,656 291,236
328,331 10,284 (318,048 297,660 15,628  (282,032)
17,313 3,763 (13,550) 9,233 29 (9,204)

- 15 15 - - -
345,645 14,062 (331,583) 306,893 15,656 (291,236)
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

Pu3zuk 00 npomene kamamuux cmona

[TpuBpenHO APYIITBO je M3JI0KEHO PU3UKY OJ1 MPOMEHE KaMaTHUX CTOMNA Ha CPEJCTBAa M 00aBe3e
KOJI KOjuX je BapujaOmiHa kamaTHa crtoma. OBaj PU3WK 3aBUCH O/ (PHHAHCHjCKOT TPIXKHUINTA a
[IpuBpeaHO IPYIITBO HEMA Ha pacIojaramby HHCTPYMEHTE ca KOjiuMa Ou yOTaXHiIo yTHIA] PH3HKa
OJ1 IPOMEHE KaMaTHUX CTOTIA.

KmuroBojcTeeHa BpeAHOCT (PMHAHCH]CKUX cpecTaBa M puHaHCHjCKUX 00aBe3a Ha Kpajy Tekyhe u
IIPETXO/IHE TO/IMHE JlaTa je Ha cieaeheM mperieny:
Y xupagama quHapa
31. nenemoap 31. nenemoap

2019. 2018.
DUHAHCUCHjCKA CPeACcTBa
Hexamamonocna
Jlyropounu (pUHAHCH]CKH TUTACMaHH 26,292 27,933
IMotpaxuBama of Kymnama 794,864 685,560
Ocrana noTpakuBama 1,261 26,337
I"'oToBMHA M TOTOBUHCKH €KBHUBAJICHTH 421,954 323,297
1,244,371 1,063,127
Bapujabunna kamamua cmona
Jlyropounu (pUHAHCH]CKH TUTACMaHH 250,972 250,000
KpatkopouHu (MHAHCH]CKH TUIACMaHN 2,789,958 2,361,042
3,040,930 2,611,042
4,285,301 3,674,169
duHaHcHjcKe 00aBe3e
Hexamamonocne
ObaBe3se npema jj00aBbavNMa 223,319 254,371
Bapujabunrna kamamua cmona
ObaBe3e 10 OCHOBY KamaTta U TPOIIKOBa (pUHAHCUpaha - -
JIlyropo4Hu KpenuTH, KPATKOPOYHU KPEIUTH
n Tekyha mocrieha Iyropo4Hux KpeauTa - -
223,319 254,371

3a cpenctBa M obaBe3e ca BapHjaOMITHOM KaMaTHOM CTOTIOM, aHajHW3a je cacTaBJbeHa ITOJ
MIPETIIOCTABKOM JIa j€ TIPEOCTaIM H3HOC CpeJicTaBa M 00aBe3a OM0 HENPOMEH-EH y TOKY LIeJIe TOIUHE.
[Ipema npouenu [IpuBpenHor npymTea, noBehame WK CMakbCHE BapyjaOMIIHUX KaMaTHUX CTOMA
y pacnioHy ox 1 mo 2% mon TIPETIIOCTaBKOM Jla Cy CBE OCTajlie BapHjadiie HEeTpOMEmeHe, Y
¢uHancwjckuM m3BemTajuma 3a 2019. roamHy moBehanm Ou ce wiam cMamWiH (DUHAHCH]CKH
mpuxoau y OunaHcy ycmexa y pacnony 30,409 no 60,818 xuspana nunapa (3a 2018. roguny
noBehanm OW ce WM cMamWIN (GUHAHCHjCKH TMPUXOAW y OmiaHcy ycmexa y 26,110 mo 52,220
XUJbasa JIMHAPA).

KpenntHu pusuk
Ynpaswvarwe nompasxcusarwuma 00 kynaya

[TpuBpenHO APYIITBO je U3JI0KEHO KPESIUTHOM PU3HKY, KOJU MPE/ICTaBba PU3KK J1a Iy KHUIHU Hehe
6uTt y MoryhHOCTH /1a cBOja ayroBama npema [IpUBpeaHOM APYIITBY M3MHUpE Y IIENOCTH U Ha
BpeMe, IITO OW MO0 OBOM OCHOBY HacTao ryoutak 3a I[lpuBpeano apymto. M3moxeHocT
[IpuBpegHOr ApyINTBA KPSIUTHOM PU3UKY OIPAHUYCHA j€ HA MOTPAXHMBAaMKka OIl Kylala Ha JaH
OwmnaHca ctama. [loTpakuBama 0] Kymara cacToje ce 01 BEIMKOT Opoja OTpaKUBamba, 0] KOjuX ce
MaTepHjaTHo 3HaYajaH JIeo OJHOCH Ha cienehe Kyre:
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE

Ha nan 31. neuemo6ap 2019. roqune

Y xuspagama quHapa

31. neuemobap

2019.
Ha3zus n ceauuITe Kymnua
Casa Kosauesuh i a.n1. 44,065
CemeHapHa 11.0.0. 42,571
BII Xubpwuau 1.0.0. 40,437
Tomcun 1.0.0. 40,082
IITII Anbarpoc MM 1.0.0. 32,981
HC Arpo - Unr g.0.0. 30,615
Cranuh m.0.0. 25,998
Mumnepan [1po 11.0.0. 21,370
Jytpo Ceme n1.0.0. 20,590
ApcenoBuh 11.0.0. 18,504

CTpyKTypa H3JI0KEHOCTH KPESAUTHOM PH3UKY YKYITHUX IIOTPa)KHBamba O KyIarna ca CTaleM Ha JaH
31. neuemoOpa Texyhe u npeTxo/iHe TOJMHE MPUKa3aHa je Ha ciesehoj Tadbenn.

Y xupagama guHapa

bpyTo u3znoxenoct HUcnpaska BpeqHoCTH HeTto u3ioxenoct
31. neuemo6ap 31. nenemoap 31. nenemo6ap
2019. 2018. 2019. 2018. 2019. 2018.
Henocnena
MOTPaXXKHBamba
OJT KyTiaIa 386,074 287,739 - - 386,074 287,739
Jocnena ucrpaBspeHa
MOTPaKUBaHa 773,684 780,066 773,684 780,066 - -
Jocnena HeucrnpaBibeHa
TTOTPaKUBAHA 408,790 397,821 - - 408,790 397,821
VYkynHo 1,568,548 1,465,626 773,684 780,066 794,864 685,560

Heoocnena nompasicusarba 00 xynaya

Henocnena notpaxuBama of Kymnaia Ha gaH 31. neriem6pa 2019. rogune y nznocy 386,074 xumana
nuHapa (31. nenem6pa 2018. rogune — 287,739 xuspasa AMHApa) OAHOCE CE HA TMOTPAXKHUBAMA O
KyTiara 1o oCHOBY Ipo/iaje.

ﬂocneﬂa, Heucnpaes/bena nompasicuearod 00 Kynaya

[IpuBpeHO APYIITBO HUjE U3BPIIMIO UCIIPABKY BPEIHOCTH, OJHOCHO HUje 00€3BPEIIIIO JOCea
MOTpaXKMBama OJl Kylala Mcka3ana Ha nmaH 31. menemoOpa 2019. rogune y usznocy on 408,790
xwbana auHapa (31. mememOpa 2018. rommue — 397,821 xwipama amHapa) ¢ 003UpOM Ja
pykoBozcTBo [IpuBpeHOT MpymITBa cCMaTpa a HUje YTBpleHa MPOMEHa Y KPSIUTHO] CIIOCOOHOCTH
KyIara, Kao 1 Jia ce JIcO OBUX MMOTPaKUBaka OJTHOCU Ha MOTPAKUBAK-A YHja j¢ HAIIaTa IIOKPUBEHA
ca onrosapajyhuMm uWHCTpyMeHTHMa o0Oe30ehema turahama. CXOMHO TOME, PYKOBOJCTBO
[TpuBpenHor apymrTBa cMarpa 1a he camanima BpeTHOCT OBUX IMOTpakWBama OUTH HartaheHa.

CrapocHa CTPYKTypa IOCIICNIHX, HEHCIIPaBJbEHNX IOTPAKMBamba OJ Kylala NpHKa3aHa je Ha
cnenehoj Tabenm:
Y xupagama qiuHapa
31. nenemoap 31. nenemoap

2019. 2018.
Jocnenocrt:
o 30 nana 85,813 87,905
On 31 no 60 nana 17,523 30,537
IIpexo 60 nana 305,454 279,379
YkymHO 408,790 397,821
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune
Ynpasbame odaBe3ama npemMa 100aB/baunMa

O6aBe3e npema no6aBibaunma Ha aaH 3 1. genemopa 2019. roguse usHoce 223,319 xubaga nuHapa
(31. memembOpa 2018. roguae — 254,371 xwuspaga auHapa). CarilacHO TOJWTHIM YIpPaBJbamba
(rHAHCH]CKIM pU3UIMAa, [[pUBpeTHO IPYIITBO H3MHUpYje moctere odaBese mpeMa qo0aBbaunma
y YTOBOPEHHM POKOBHMA U CXOJHO TOME, 00aBJbaul HE 3apadyHaBajy Kamary.

Puszuk JUKBHIHOCTH

OaroBopHOCT 32 YIpaBJharkbe PU3UKOM JTMKBUIHOCTH je Ha pyKoBOACTBY [IpuBpenHor apymraa. 3a
OBY CBPXY PyKOBOJCTBO [IpHBpeHOr IPYIITBA je yCHOCTaBHUIIO O/roBapajyhu cucTeM yrpaBibamba
3a KPaTKOPOYHO, CPEAEPOYHO M AYrOpouyHO (MHAHCHpame IocioBama [IpuBpenHor npymrsa.
[IpuBpenHO IPYIITBO yIIpaBjha PU3MKOM JIMKBHIHOCTH IyTEM OJprKaBama oArorapajyher HmBoa
HOBYAHE pe3epBe, KOHTHHYHPAHUM TpahemeM ITaHHPaHOT W OCTBApEHOT HOBYAHOT TOKA, Kao H
IyTeM OfipyKaBama aJIeKBaTHOT oiHOca aoctieha hMHaHCHjCKNX cpeacTaBa U o0aBesa.

Crnencha tabena mpukasyje CTpYKTYypy AOCTENOCTH (DMHAHCHJCKHUX CpeJcTaBa M (PUHAHCH]CKUX
obOaBe3a ca crameM Ha maH 31. mememOpa Tekyhe m mperxomne romawne. [IpukazaHu W3HOCH
3aCHOBaHM Cy Ha HEJWCKOHTOBAHUM TOKOBHMa TOTOBHHE (MHAHCHJCKHX CpEICTaBa M
(¢uHaHCHjCKHX 00aBe3a, y3 MPETIOCTaBKy Aa he ce GUHAHCHjCKa cpe/IcTBA HAIUTATUTH U Ja he ce
(uHaHCHjcKe 00aBe3e M3MUPHUTH IIpeMa HaBeJIeHO] poYHOCTH Aocneha.

Y xwbanamMa IuHapa

DduHaAHCUjCKA cpeIcTBA duHaHcHjcKke 00aBe3e

31. neuemobap 31. neuembap

2019. 2018. 2019. 2018.
Pounocr
Mame o 1 mecena 808,028 611,036 154,729 117,470
On 1 mo 3 mecena 410,051 424,158 59,292 49,550
On 3 mecemna 10 1 rogune 2,789,958 2,361,042 2,399 74,327
Ox 1 1o 5 romuaa 277,264 277,933 6,899 13,024
YKynHo: 4,285,301 3,674,169 223,319 254,371

@ep BpeIHOCT (PMHAHCHjCKUX HHCTPYMeEHAaTa

Crneneha tabenma mpejicraBiba cajaiimby BPETHOCT (UHAHCHJCKHX CpejcTaBa M (DMHAHCH]CKHX
o0aBe3a U BUXOBY (ep BpeaHocT Ha naH 3 1. neuemopa 2019. ronune u 31. nenembpa 2018. roguse.

Y xuspagama quHapa

31. nenemoap 2019. 31. nenemoap 2018.
KmuroBoacrpeHa ®ep Kmuropojacreena Dep
BPEIHOCT BPEIHOCT BPEIHOCT BPEIHOCT
DuHAHCHjCKA CPeICTBA
Jdyropounu ¢puH. niiacMaHu 277,264 277,264 277,933 277,933
Kpatkopounu ¢uH. muracManu 2,789,958 2,789,958 2,361,042 2,361,042
IToTpaxuBama o1 Kymnana 794,864 794,864 685,560 685,560
Ocrasna noTpaxuBama 1,261 1,261 26,337 26,337
I"'oToBMHA M CKBHBAJICHTH 421,954 421,954 323,297 323,297
4,285,301 4,285,301 3,674,169 3,674,169

®unaHcujcke odaBe3e

KpaTkopounu kpenutu - - - -
O0aBe3e U3 1oCcI0Bamba 223,319 223,319 254,371 254,371
O0age3e 10 OCHOBY KamaTa 1

TPOINKOBa (hPMHAHCHPAHA - - - -
Jyropounu kpeautu - - - -

223,319 223,319 254,371 254,371
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

MMOPECKH P3N

ITopecku 3axonn PemyOnuke CpOuje ce 4ecTo pasIuiuTo TyMade W MPEAMET Cy YeCTUX HM3MeHa.
Tymauerme MopeckrX 3aK0Ha 0J1 CTPaHe MOPECKUX BIACTH Y OJJHOCY Ha TPAHCAKIIHMje U aKTUBHOCTH
[IpuBpeaHOTr IpyIITBA MOTY CE Pa3lIMKOBATH O] TyMauemha PyKoBOJACTBa [IpuBpeHOT qpyIITBA.
Kao pesynrar u3HeTor, TpaHCAaKIMje MOTY OHTH OCIOPECHE OJf CTpaHE MOPECKUX BIACTH U
[TpuBpenHOM IpyIITBY MOXe OWTH ofpeleH momaTHU M3HOC mopesa, Ka3HU U Kamara. [lepuon
3aCTapesioCcTH Mmopecke obaBese je meT roanHa. To MPaKTUYHO 3HAYM Ja MOPECKE BIACTH UMajy
mpaBa Ja oxnpene Iuahame HEM3MUPEHUX 00aBe3a y POKy OJ MET TOAMHA Ol Kajga je oOaBesa
Hacrana.

TPAHCAKIHNJE CA IOBE3SAHUM ITPABHUM JIMIIUMA
a) Bunanc cmamwa

[NotpaxuBama 1 00aBe3e HACTAJIC U3 TPAHCAKIMja Ca MOBE3aHUM MPABHUM JIAIIMA!
Y xupagama quHapa

31. neuemobap 31. neuembap
2019. 2018.
AKTHBA
Yuewhe y kanumany 3asuchux npasnux tuya (Hanomena
26)
- Envipack n.0.0., beorpan 2,115 2,115
- lNanennka-duropapmarmja 11.0.0, Jbyospana 900 889
- Xonauar-I"anenuka 1.0.0, beorpan 21,343 21,342
24,358 24,346
Llyeopounu naacmanu 3a8UCHUM TUYUMA TUYa (HanomeHa
26)

- Xonaunr-I"anenuka 1.0.0, beorpan 1,500 1,500
Tlompaoicusarpa 3a ycayee (nanomena 28)

- Envipack n1.0.0., beorpan 124 -

- Xonguur-I'anenuka 1.0.0, beorpan 141 56

265 56
Ilompaoicusarwa 3a 3akynuuny (nanomena 28)

- Envipack n.0.0., beorpan 102 -
TIlompaoicusarpa 3a npooame npouszgooe (Hanomena 28)

- Agromarket 1.0.0., bujespruna 2,734 -
Ceeza nomparcusaroa 28,959 25,902
IMacusa
Obasese npema dobasmauuma (nanomena 37)

- Agromarket 11.0.0., Kparyjearg 1,196 -
- Envipack 1.0.0., Beorpan 62 904
- Tanenuka-®urodapmanmja 1.0.0, Jbydspana - 166
Ceeza obasese 1,258 1,070
IMoTpaxkuBama, HETO 27,701 24,832
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TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

0) bunanc ycnexa
[Ipernen mpuxoja M pacxola OCTBAPCHHX U3 TPAHCAKIIMja Ca [MOBE3aHUM MPABHHUM JIHIMMA j&
MpHUKa3aH y HApEIHOM IMperieny:
Y xupagama quHapa
roaMHa Koja ce 3aBpLIaBa

31. nenemopa 31. nenemopa
2019. 2018.
IIpuxomn
Envipack o0.0.0., Beoepao
- [lpuxoam oxn 3akyna (nanomena 8) 85 72
- [Ipuxoam o1 M3BPIIEHUX OCTANINX 00aBe3a (Hanomena
8) 120 61
205 133
Xonoune-I'anenuxa o.0.0., Beoepad
- [lpuxonm oxn ycnyra (hanomena 8) 24 24
- [Ipuxoau ox xamata (nanomena 14) 85 56
109 80
Agromarket 0.0.0., Kpacyjesay
- [Ipuxonu ox 3axkyna (nanomena 8) 1,061 -
- [Ipuxoau ox npojaje mpousBoaa (Hanomena 5) 3,987 -
5,048 -
Agromarket 0.0.0., Bujessuna
- [lpuxoau o mpojaje mpousBoaa (ranomena 5) 2,733 -
YKyNnHU npuxoau 8,095 213
Pacxonu
Envipack 0.0.0., beoepao
- TpomkoBu 30pHbaBamka OMACHOT OTHANA (Hanomena
12) 3,689 10,813
- TpommkoBu o/ip>kaBamka MOTOPHOT BO3WJIa (HaroMeHa 33 73
12)
- TpomrkoBu npeBo3a pobe Kynuma (ranomena 12) 509
- TpomrkoBu 3akyna MOTOPHOT BO3Ua (Hanomena 12) 177 266
- AnaT v M’HBEHTAp KOJH Ce Y TICITUHH OTITHCY]Y 23
4,431 11,152
Tanenuxa-Qumodghapmayuja o.0.0, Jbyosana
- TpomrkoBu y Be3u UCTpakuBawa (Hanomena 12) 65 2,022
- TpomrkoBH oCTamMX HEMPOU3BOAHUX ycayed (HanomeHda
13) 220 1,522
285 3,544
PD Zajecar a.0., 3ajeuap
- TpoImKoBY y Be3W HCTpaXKuBama (Hanomena 12) 62 -
YKkynHu pacxoau 4,778 14,696
IIpuxoau, HeTO 3,317 (14,483)

CYJCKH CIIOPOBU

Ha nman 31. nenem6pa 2019. roaune [TpuBpeiHO APYIITBO BOJIU BUIIIE CYICKHX CIIOPOBA y KOjIMa
ce jaBJba Kao TyXmial. BpemHocT oBux cyickux croposa Ha gaH 31. nenemOpa 2019. roaune
NPOLECHEHNX 0J] CTPaHe aJIBOKATCKe KaHIelIapHje Koja BOH CriopoBe y nme IIpuBpeaHor npymrsa
m3Hocu 143,449 xuspana nuHapa. [IpuBpesHO OPYIITBO je W3BPIIMIO HCTPABKY BPEIHOCTH
€BUJICHTHPAHUX YTYXKEHUX NOTPAKUBAA.
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46.

47.

TAJIEHUKA ®PUTOPAPMAIINJA A.[L., BEOTPA], 3SEMYH
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. neuemo6ap 2019. roqune

Jame, Ha nan 31. nenem6Opa 2019. rogune [IpuBpenHO IpyIITBO BOIW jeAaH MOCTYTAK Y KOjeM ce
jaBJba Kao CTpaHa IMPOTHB KOje je OKPEHYT MOCTYIaK. YKyITHa BPEJHOCT CYICKOT ITOCTYIIKa KOjH ce
BoaM npotuB [IpuBpentHor apymrsa usHocu 86,161 xwpany nuHapa. Pykosoactso IlpuBpennor
JIPYIITBa cMatpa jJa he ce mocTymak 3aBpmMTH y KopucT [IpuBpenHor apymTBa W, Ha AaH 31.
neuemOpa 2019. rommHe HUCY M3BpIIEHA pe3epBHCama 332 NOTECHLHUjalHE T'yOUTKE KOjH MOTy
npouctehu y ciydajy HeraTHBHOT Bcxoza 1o [IpuBpeaHo ApyiTBo.

JEBU3HU KYPCEBHU

3BaHWYHU JEBU3HU KYpPCEBH 3a BaIyTe KOje Cy ce KOPHCTHIIC 3a MpepayyH JAEBU3HUX MO3HINja
OwaHca cTama y quHape Owim ¢y cienehm:
Y nuHapuma
31. neuemobap 31. neuemobap

2019. 2018.
EYP 117.5928 118.1946
yCa 104.9186 103.3893

JOTI'ABAJH MTOCJIE U3BEHITAJHOI' IEPUOJA

Kpajem nenem6pa 2019. roquse y Kunu ¢y npujaBpeHN IPBHU ciiydajeBu odosrennx ogx COVID-19,
a 10 7. janyapa 2020. roguHe KopoHa BHpyC je Beh maeHtnpukoBan. Y mapty 2020. roauHe
CBeTcka 3/1paBCTBEHA OpraHu3aluja nporiacuia je enuaemujy supyca COVID-19 nmannemujom,
003upoM Ha Op3WHY HIMpema OBE 3apa3He 00JecTH Kpo3 CBETCKy momynandjy. Y CiryxOeHoM
racHuky Pemyomuke CpOuje Op. 29, on 15. mapra 2020. romuHe, oOjaBibeHa je Omryka o
IporJialliey BaHPEIHOT CTamba Ha Teputopuju Pemybnmke Cpouje. PykoBoncTBo cMaTpa jia je oBa
enuaemuja gorahaj HaKOH JlaTyMa U3BELITajHOT IIEPHOIa KOjU He 3aXTeBa KOPEKILHje (PMHAHCH]CKHX
n3BemTaja. byayhe edekte momeHyTe maHaeMuje Ha IociioBame [IpHBpemIHOT ApYIITBA HUjE
Moryhe ca curypromhy mpeaBHAETH Yy TPEHYTKY H3JaBara OBUX (DMHAHCH]CKUX M3BEIITaja.
Wmajyhu y Buy Bpiio Op3e npoMeHe y IHpemhy enuaeMuje KopoHa BUpycoM, PykoBoacTso he y
HapeIHOM TEpHOay TpaTHUTH cBe Moryhe yTuiaje oBe emmaeMuje Ha TociioBame [IpuBpemHor
JpyLITBA M CBOjUM IUIAaHOM 32 paJl y BaHPEJHUM OKOJHOCTHMAa HAcTOjaTH Jla MUHHUMH3HpA
MOTCHIIMjAJIHE HEeTaTHBHE eeKTe.

3aKOHCKH 3aCTYITHHK
Cnasuna Ilexosuh

; Digitally signed
S|aV|Ca. ; by Slavica Pekovi¢
Pekovi¢ 100077145-21129
100077145-21 69715163

Date: 2020.04.22
12969715163 08:42:23 +02'00'
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BWULUE O 60 TOOUMHA TPAOULINJE

HAJBETRU NPOU3BOHAY CPEACTABA 3A 3ALWUTUTY BUILA Y CPBUJU

HALUA BUSNJA

TEXXUMO A JOCTUTHEMO MNEP®OPMAHCE MNMOCJ/IOBAHA KAKBE UMAJY CABPEMEHW EBPOTICKN
®OPMYJIATEPU CPEACTABA 3A SALUTUTY BUIBA M [JA TOBERAMO CBOJ N3BO3HW NMOTEHLNJATI

HALLA MUCUJA

OAPXKNB NPON3BOLAHM NMOPT®OOJINO. Csoj nocrosHu ycriex epadumMo cmarsHuM rpunazohasarem ceojux
npoussoda 3axmesuma U nompebama KOpUCHUKa, Kao U cmaHOapOuma U 3aKOHCKUM rporucuma Koju oopehyjy

caspeMeHy npou3eodrsy, npomem u yrnompeby cpedcmasa 3a 3awmumy burba.

CABPEMEHA TEXHOJIOIMMJA. Bucok keanumem Hawux rpousgoda U HUxosy yckrnaheHocm ca 3axmesuma
Koju ce o0HoCce Ha ouysaH-e XUusomHe cpeduHe U ycriocmasrbarke onmumManHux padHux ycrosea y rnpouyecuma

rpou3sodr-e, 0be3behyjemo passojeM U NMPUMEHOM caspeMeHUX mexHosiozauja ¢hopmynucarsa.

OArOBOPHO INOCJIOBAKE. MocnosHy nonumuky 3acHU8amMo Ha 002080pHOCMU fpeMa rosbonpuepedHUM
rpouseohayuma u rocr108HUM rnapmHepuma, anu rnpe ceeaa rnpema 3ajedHuUlyU y Kojoj XugumMo, XUBOMHO]

cpeduHU u cmaHosHUWMmey Koje dona3u y 0o0up ca Hawum rnpoussoouma.
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XpoHornolwku onuc passoja thupme

1955. Y noroHny npegy3seha M'AJIEHVKA npovsBegeH npeu npenapar 3a 3awTnty burba - MoHocaH
1965 MpBy 13B03 Ha uHocTpaHo TpxuwTe (1.000 ToHa Tritox-a, nHcekTUUMA y 06NMKy npaxa, Ha
) PYCKO TPXMLUTE)
1966 MpounsBoawa, koja ce ogsujana Ha nokaumjn PEMOC y Hosom Beorpagy, ce cenu Ha
) JaHalwky nokaumjy Ha batajHuukom gpymy 6.6. y 3emyHy
70-nx roguHa | WHterpauwmja ca "CaHoxemunjom” n3 O6peHoBLa
oa 1980. PO ATPOXEMWJA y cactaBy COYP-a TAJIEHVKA
o 1991. Heonunyapcko gpywtso y cactaBy MAJIEHVKA XOJIONHI
o 1997. OpywTteero npegysehe TAJIEHNKA-OUTODPAPMALINJA
oa 1999. AkumnoHapcko apywteo ca 83% npuatHor kanvuTtana n npeko 1900 akumoHapa
BuTHa rogmnHa y nocnoBaky ca Tpu BaxkHa obenexja:
2001 - MNMpBa TproBuHa akuunjama ManeHuka dPutochapmaumja a.n. Ha beorpagckoj 6epamn
' - MoyeTak NHTEH3NBHUX MHBECTULIMOHUX aKTUBHOCTU
- YKpynH-aBake BNacHULITBA
2004 CepTudmkoBaH cMcteM MeHaLMeHTa KBanuteTom y cknagy ca 1ISO 9001:2000
' M3BpLueHa xoMmoreHu3auuja akuuja
M3BpLueHa HoBa emucuja akumja ns pacnogene nobutn 3a 2004. roamHy, Tako Aa je akumjckm
2005. kanutan ysehaH 3a 89%
[MpomeneH MeToA TproBaka akumjama Ha 6ep3un y KOHTUHYVpaHu MeToA
2007 Hajsehu o6um TproBarba akLmjaMma o4 noyeTtka Tproeama (oko 10,3 MunuvoHa €), kao 1 Hajeeha
) BPEAHOCT TpXU1LWHe kanuTanusauuje Ha gad 31.12. (60,8 munvoHa €).
AkpeouToBaHa nabopaTopuja 3a (PU3MYKO-XEMUjCKA WCMUTMBAHA, MpemMa 3axTeBuma
2008 ctaHgapga SRPS ISO/IEC 17025:2006
' BepudukosaH npouec otnnate akuuwja u3 |l kpyra cBoOjuHCKe TpaHcdopmauuvje, Ymme je
yyewhe gpyLITBEHOr KanuTana y ykynHom csegeHo Ha 0%
M3BplieHa 3ameHa (,split”) akuuja, 6€3 npoMeHe BpeAHOCTM OCHOBHOT KanuTana, Tako Aa je
cBaka noctojeha akuuja 3amerweHa ABema HOBMM akumjama, ABOCTPYKO HUXKE HOMWHarHe
2011. BPEAHOCTM.
M3BpeHo noBeharwe OCHOBHOI Kanutamna M3 COMCTBEHMX cpeAcTasa, 3a 50%, nsgaBarem
HOBE eMucuje akumja nocrtojehnum akunmoHapmma.
[MpomerweH o6nuK ynpaBrbawa [pywTBOM Yy jeAHOAOMHO, ca cegmodnaHum Opbopom
avpekTopa.
2012.
CepTudukoBaH CUCTEM ynpaBrbaka 3alTUTOM XUBOTHE CpedvHe, Yy CKnagy ca 3axTeBuma
ISO 14001:2004.
2014 CepTndukoBaH CUCTEM MeHalLIMeHTa 3awTUTOM 3apaBrba 1 6e3beaHowwhy Ha pagy, y cknagy
' ca 3axtesuma BSI OHSAS 18001:2007
2015 M3BpLueHo noBeharwe OCHOBHOr kanuTana M3 COncTBeHuX cpeacTasa, 3a 100%, nsgaBsarwem
) HOBE emuncuje akumja noctojehmnm akumoHapvma dpywTea.
[obujeHe npee EY peructpaumje 3a Tpy Nnponssoga n3 npoussogHor noptcgonuja dpyitea.
2016. JlTabopaTtopuja 3a h13nYKO — XEMMjCKa UCTIUTVBaHA CepTU(MKOBaNa ycrnocTaBibeHN CUCTEM
kBanuteta npema CmepHuuama gobpe nabopartopujcke npakce (GLP).
2017 MpBa rogmHa npogaje npomssoda ca EY perucrpaumjama Ha MHOCTPaHUM TPXULLTUMA.
' Ypahena npsa GLP cTtyguja 3a Hapy4roua ycnyre us EY.
2019. ArpomapkeT A.0.0. Kparyjesal, je noctao BehnHcku BracHuk [pywtea (82,96%).
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OCBPT HA 2019. rOOUHY

loauHy 3a Hama je HecyMHMBO obenexuna Benuka npoMeHa y BacHUYKoj CTPyKTypw [ipyLuTea koja ce ogurpana
kpajem 2019. roguHe. Haw gyroroauwiksm akumoHap, komnaHuja ArpoMmapkeT 4.0.0. u3 Kparyjesua, je KynoBuHOM
34,2% ykynHor 6poja akuuja y HoBembpy 2019. rognHe noctao BnacHuk 59,17% kanutana [pywTsa, Aa 6u nocne
CnpoOBeAEHOr NocTynka npeysmmana, gaHa 30.12.2019. rognHe noctao BnacHuk 82,96% kanutana dpywTsa.
Mpouec npey3unmarsa jo H1je hopmanHo 3aspLueH (MapT 2020. roguHe), jep je y Toky noctynak npeg Komucujom
3a 3aWTUTy KOHKYpeHuuje, koja Tpeba Aa ogobpu KOHLEHTPaLUMjy yHECHMKA Ha TPXULLUTY.

O63vpom Ha unhseHuLy Aa je cagawmyn BehMHCKM BNacHMK akTMBHO YYeCTBOBAO Yy ynpasrbawy [IpyLITBOM Yy
nocneawux ABageceT roavHa, kao v Aa je Ayrorouvllkby reHepanHu ampektop Opywtea objaBno 3ajeqHuuko
AenoBakbe ca ArpomMapKeToMm [.0.0. Y NOCTYMKy Npey3vMatrba, ovekrBana cy Aa [pywteo Hehe 3HavajHo MeraTh
CBOjy MOCMOBHY MOMUTUKY W cTpaTewka onpefercewa. OuekvBaHa noborbllawa ce ornefajy Hajape y
eduKacHujuM npouecuma ynpasribawa, Kao U Y CUHEPrnjckOM TPXMLUHOM HacTyny Ha goMaheMm TpXuwTy
cpeacrtasa 3a 3awTtuty burba (C3B).

MpopajHy ce30Hy Koja je 3a Hama je 06enexno naj NpoaajHUX LeHa y Halem Haj3HadvajHujem cermeHTy, C3b Ha
AoMaheM TPXULUTY, KOju je MPUMapHO n3asBaH NocTojakeM BENMKOr 6poja perMcTpoBaHnx Nponseoaa, OA4HOCHO
BEMUKMM Bpojem TPXKULLHMX y4ecHMKa, 360r Yera je LeHOBHU npuTmncak 61o jako nspaxeH. M nopen tora Wto cMo
nosehanun obum npopaje 3a 6%, npuxoan og npogaje C36 Ha gomahem TpxuwTy cy Behn 3a ceera 2% oA
NPOLUNOroAmMLLIHNX 360r YnHeHNLe Aa Ccy NpoceyHe npodajHe ueHe y 2019. 6une Hmke 3a 3,3% oa oHux y 2018.
roavHu. M3 oBor pasnora umamo 3Ha4ajaH nag He camo 6pyTo npoduTa y ancosnyTHOM usHocy, Beh 1 npopmTHmx
Mapxu. Opyrn 3HavajaH paktop cMakera NpouTabunHOCTM Ha OBOM CErMeHTY je pacT ynasHuX LeHa
CUPOBWHA, HAPOYNTO OHUX Koje ce Habaerbajy u3 YC[L nogpydja, kao u garou pacT TPOLUKOBa NocroBawa (pact
TpoLLKOBa ycnyra Be3aHux 3a EY pernctpauuje; pact Tpowka 3apaja, ycneg seher 6poja 3anocneHux).

Mpuxoamn of n3Bo3a Hawwmx nponssoga ca EY perncrpaumjomM (bUxX WECT, Ha YETPHAECT PasnUUUTUX TPXKMLITA)
cy usHocunu 2,2 munuora EYP, wro je nosehawe of 22% y ogHocy Ha npoluny roamHy. Tokom 2019. roguHe
cmo pgobunu Tpyu HoBe EY perucTpauuje, Tako ga je ykynaH 6poj pasnuuntmx npovssoga 3a koje mmamo EY
perncTpauujy jegaHaect. Takofe, TOKOM rogMHe CMO akTMBHO paaunu Ha gobujakby HaunoHanHUX permcrpauumja
y 3eMrbama o MHTepeca, kako 6MCMO nManu Wupu NopTdonmMo Nnponssona Ha nojeanHaYHUM TPXKULITUMA, Tako
Ja nnaH npuxogda opg v3eo3a oBux npoussoga 3a 2020. roguHy msHocu 3,8 munmoHa EYP n obyxBarta cBux
jedaHaecT Npou3Boaa, Ha AEBETHAECT PasnMUUTUX TPXULLTA.

MocTurHyTn pesyntatn Ha norby EY pernctpaumje n npogaje cy Bpno oxpabpyjyhu n npyxajy Ham yBepaBahe
Aa cMo cnocobHu Aa caBnagamo 0Baj MOCOBHM n3a3os. CTeyeHo CTPYYHO MCKYCTBO y obnactu EY peructpauuje
cpefcTaBa 3a 3alWTuty burba npeacrasrba Hally KOHKYPEHTCKY NPEAHOCT U Ha JoMaheM TPXWULITY U Hagamo ce
Aa hemo ycnetu ga ra matepuvjanuayjeMo Ha npaBun HauvH y roanHamMa Koje npeTtxode npugpyxusany Cpbuje
EBponckoj YHuju.

Ocum napa npodputabunHoctn cermeHta C3b Ha gomahem TPXULWITY KOjU MMa Hajehn HeraTMBaH yTuuaj Ha
YKYyMNHY NpoguTabunHocCT, 3HavajaH HeraTMBaH yTuLaj MMa U KbUroBOACTBEHU pe3ynTaT cerMeHTa 3aMp3HyTor
Boha, Koju je oBe roanHe 3abenexuno nocrnosHU ryéutak og 39 mununoHa gnHapa. OBakaB pe3ynTar je nocrneguua
nower ksanuTteta manuHe poga 2018. kojy HUCMO ycnenu ga npogamo HU Ao kKpaja kanengapcke 2019., kao u
YMHEHMLE Aa HUCMO BpLUMAM OTKYN CBEXe ManunHe HoBor poga. CneunduyHOCTU Y HaumHY Khbkera npomeHe
3anuxa cy JoBere A0 Tora Aa KymynvpaHu rybutak noctaHe BUAMbLMB TeK cafa, kaga cMmo npoganv BehuHy
pacnonoXmBMX KOMUYMHA.

Hawwu duHaHcwnjckm pesyntatu y 2019. roguHu cy:

pacT yKynHuUX npuxoga of npogaje 3a 7% (3a 278 munnona PCLL);

nag 6pyTo nocnosHe [obuTn 3a 6% (3a 130 munmona PCL);

nag MapruHe 6pyTo nocnoBHe JobuTH 3a 6 NnpoueHTHMX noeHa (ca 49% Ha 43%);
nag nocrnoBHe obutn 3a 19% (3a 176 mununona PCL);

nag MapruHe nocrnosHe JobuTn 3a 5 npoueHTHMX noeHa (ca 23% Ha 17%);

nag Heto fobutu 3a 8% (3a 59 munmona PCL).
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1 O HAMA

OcHoeHu nodayu
FTAJIEHWKA — ®PUTOPAPMALMIA a.a.,

Hasus [pywrsa: BartajHuukm gpym 66, 11080 Beorpag - 3emyH

Bbpoj pewera AllP: B[ 307/2005 og 27.01.2005. roguHe
MaTunyHu 6poj: 07725531
MVB 6poj: 100001046

MpousBogha nectuymnga u xemukanuja 3a norbonpuepeay, wudpa

[enaTtHoCT npema perncrpaumju: nenathocTyt 2020

Web cute & emann: www.fitofarmacija.rs; office@fitofarmacija.rs

Mogaun o ocHOBHOM KanuTany: 3.511.200.000 gmHapa Ha gaH 31.12.2019.

Bpoj ManaTvx akuua: 2.640.0_00 (obunuHe); ISIN 6poj: RSFITOE 21521; CFl kog: ESVUFR;
BELEX: FITO

Bpoj concTBeHnx akuumja: JpywTBO HE Noceayje ConcTBeHe akuuje

ENVIPACK d.o.0., Beorpaa, Mb 20801115, wwndpa genatHocTn
7022 KoHcynTaHTCKe akTMBHOCTM Y BE3M C MOCNOBaHEeM U OCTanmm
ynpaerbaremM

FANIEHUKA - PUTOPAPMALIMNIA a.0.0., Bpesosuua npu
3aBucHa gpyLwTea: Jby6rbanun, Cnosenuja; MBb 6813313000; wudpa genatHocTu
46.900 HecneuwnjannsoBaHa TproBuHa Ha BEMUKO

XONOWHI TANEHWKA g.o.0., Beorpag, MB 07092920, wudpa
aenatHocTn 6820 VsHajMmrbrBarke BNACTUTMX UMM U3HAjMIBEHNX
HEeKpeTHMHAa 1 yrnpaBrbake humMa

PeBun3opcka kyha: ,UHY REVIZIJA* o.0.0., beorpag, Mb 17082175

lModauyu o ynpaeu pywmea mokom 2019. 200uHe

UnaHosu Opbopa gupekTopa:

HeunsBpwHu gnpektopn  Hepgersko lNyxap, npeaceaHnk Ogbopa, BnacHuk 6,39% akumja OpywTtea
MwupjaHa Bornhesuh, He3aBuUCHWN aNpeKTop
BbpaHucnas Megakosuh

Oywan Mojcunosuh, BrnacHuk ArpomapkeTta .0.0.
Xusopag BojuHosuh, BnacHuk 21,56% akuuja [pylitea, BnacHuk 75% MwukeHga
A.0.0.
M3BpwHu gupektopu: [paraH HeHagosuh, reHepanHu gupekTop, BriacHuk 6,58% akuuja

Cnaswuua lNekoBuh, N3BPLUHN OUPEKTOP 3a KOpPNopaTUBHE MOCIoBe

Cekpetap OpywTtBa:  Jlnguja Hukonuh
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Cmpykmypa enacHuwmea

Mogaum o CTpyKTypu BNacHMLWTBa ce Mory Hahm Ha nHTepHeT cTpanunum Centralnog registra HoV (www.crhov.rs).
CtpykTypa BrnacHuwTBa Ha 31.12.2019. roanHe je npukasaHa y Tabenama Ucnog;:

Bpoj akunoHapa ca Bpoj nuua Bpoj akumja % on yKynHe emucuje
yyewhem y kanutany ||gomaha ctpaHa | somaha crpaHa || gomaha cTpaHa
od 0% do 5% 750 28 268,005 8,113 10.15% 0.31%
od 5% do 10% 1 173,718 6.58%
od 75% do 100% 1 2,190,164 82.96%
Ukupno: 780 2,640,000 100%
Tun nuua Bp.akuuja %
BracH1WTBO dm3n4YKknx nmua 386,599 14.64%
BnacHuWwTBO NpaBHMX Nnua 2,202,933 | 83.44%
36upHK (KacTogu) padyH 50,468 1.91%
YkynHo:| 2,640,000 100%

Pepnocnepn npBux gecet akymoHapa no 6pojy akuumja n no 6pojy rnacosa:

P6p ||AkumnoHap Bp.akuuja %
1. [[ArPOMAPKET OO 2,190,164 || 82.96%
2. ||Henaposwuh OdparaH 173,718 6.58%
3. ||OTP BANKA SRBIJA - KASTODIRN - FO 27,557 1.04%
4. [Henagosuh Munomup 5,544 0.21%
5. |TANDEM FINANCIAL A.D. NOVI SAD - 36 IPHU PAYYH 5,000 0.19%
6. |[POLUNIN DISCOVERY FUNDS - FRON 4,341 0.16%
7. ||IERSTE BANK AD NOVI SAD - KASTODI RN - KS 4,300 0.16%
8. |IBykoB Bowko 4,152 0.16%
9. |IBykoB 3opaH 3,222 0.12%
10. |RAIFFEISEN BANKA AD BEOGRAD - KASTODI RN - KS 3,012 0.11%
YkynHo| 2,421,010 | 91.70%

U3zjaea o npumeHu KoOeKca KopriopamueHo2 yrnpaesbakba

OpywtBo npumensyje conctBeHn Kogekc kopnopaTUBHOT ynpaBrbaka, Koju je objaBrbeH Ha MHTEPHET CTpaHUUM
OpywTea, y geny 3a uHeecmumope | KoprnopamueHo ynpaerbare | Onwma akma dpywmea.

ConcteeHnM Kozgekcom kopropaTuBHOT yrpaBrbama [JpyLTBO je YCrocTaBmIo NpuHLMME KopropaTBHE npakce
1 opraHusaumMoHe KynType, y ckrnady ca KojuMa ce MoHaluajy HOCMOLM KoprnopaTUBHON yrnpaerbakka y OpywTsy.
MpUHLMNK Ce HapO4YUTO OAHOCE Ha MUTarba jaBHOCTM M TPaHCMapeHTHOCTM MocroBakka [pyluTBa, ocTBaperba
npaBa akuMoHapa, OKBUpa 1 HauMHa [enoBama Hocunala KopropaTUMBHOr ynpasrbaka y [pylwTey U KOHTpone
HUXOBOT paja, CoLjarnHux 1 NuTama 3allTUTE XUBOTHE CpeavHe.

Linms Kogekca je npomoBucawe 4o6pux NnocnoBHUx obunyaja y OMEHyY KOpnopaTUBHOT yrnpaBibakba, CoLmjanHmx
nuTaka 1 3alTUTE XUBOTHE CpeauHe Koju Tpeba fa obe3bene eeKkTBaH CUCTEM KOHTPOME Haj NOCMoBakeM
OpywTtBa, kao M javarwe noBepera akuuMoHapa W uHBecTuTopa Yy [pywTBO, a cBe y uurby obesbehena
OYyropoYHOr NocrnoBHOr pa3eoja OpywTea.

Tokom u3BewTajHe roguHe y npumeHn Kogekca kopnopaTuBHOr ynpaerbakwa [pywitBa Huje 6uno GutHux
oAcTynawa o yTBpheHux npuHumna.

Beorpaa, anpun 2020. 6/33



FANIEHUKA-OUTOSAPMALINJA a.a.

M3BewwTaj o nocnosaky 2019.

Jlokauyuja

CegnwTte [OpywTBa je y mHAyCcTpujckoj 30HM 3emyHa, y ynuum BaTajHnukm gpym 66. OpywTtBo nocenyje

rpaneBuHcke objekTe Ha cnegehmm nokaumjama:

. MospwuHa y m?

INokauwuja
Mpoussogwa | Cknaguwre | Mocn.npocTop

3emyH, baTajHnykn gpym 66 5.549 5.362 1.356
3emyH, MacapukoB Tpr 8a 876
Cpemcka Mutposuua, Ctapu PaguHayku nyT 1.183 397
Hoeu Cag, HapogHor dppoHTa 73 129
Pyma, MHgycTpujcka 3oHa 66 5.404
Apurbe, ceno Ctynyesuhu 750
Jlyyann, N'yya 921

3emrbuwTa (YKby4yjyhu u 3emrbuiiTte nog objektuma):

JINlokauwuja Hamena MoBplmHa y M? Hanomena
. MpaheBuHcKo
3emyH, BaTajHuukn gpym 66 BEMILULLITE 37.096| npaBo kopuwhena
3emyH, MacapukoB Tpr 8a Mpanesutcko 511| npaBo kopuwhena
3emrbuLLTe
paheBunHCKO
Hoeu Cap, HapogHor cpoHTa 73 BEMILULLITE 44| npaBo kopuwhena
Cpemcka Mutposuua, Ctapu paguHadku nyTt MorbonpuspeaHo 43.583 BTACHMLUTBO
3emMrbuTe
"paheBnHCKO
Cpemcka Mutpoeuua, Ctapu paguHadku nyTt 3eMIbULLTE 6.153 BNACHULLTBO
Apurbe, 'pbaBuua, ceno Ctynuesuhu MNoreonpuepeaHo 2.166 BMACHULLTBO
3emMrbuTe
Apurbe, 'pbaBuuya, ceno Ctynuesumhu Mpafesuticko 9.455 BNaCHULUTBO
3emrbuiTe
Pyma, UHgycTpujcka 30Ha MpahesmHcko 76.500 BITACHULUTBO
3emMrbuTe
YrpuHoBUM, onwTvHa 3eMyH Morsonpuspento 3.860.715 BMACHULLTBO
3emrbuTe
Beumen, onwTtnHa CypunH Moreonpuspearo 2.693.390 BTACHULUTBO
3emMrbuTe
Bpbac, onwTtnHa Bpbac MorsonpuspeaHo 2.490.930 BTACHMLUTBO
3emrbuLITe
Beorpaa, anpun 2020. 7/33
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M3BewwTaj o nocnosaky 2019.
OpezaHu3ayuja
CKYMNUWTUHA AKLUMOHAPA
|
OABO0P OUPEKTOPA
YHYTPALLKBLAU
HAO30P
CEKTOP CEKTOP CEKTOP CEKTOP CEKTOP 3A.|(I;EII(-ITVIOLI|:(VIX
NMPOU3BOOHE NMPOOAJE MAPKETWUHIA PA3BOJA KBAITUTETA A
NMOCJIOBA
Operbene Operbene Onereme Opersene JTabopatopuja 3a Operbere onwmmx
norncTuke niornucTnke A pervucTtpaumje dm3nyko xemumjcka M KagpOBCKUX
) MapKeTyHra
NPON3BOAHE npoaaje npovssoaa MCNnTUBah-a nocrosa
Op. 3a 6e36., Operbemwe
Operbewe . .
Operbenwe PasBojHa 3aW Ty 34paBrba dmHaHcuHjcko
MpounsBoaHK NoroH pervoHanHe .
npoaaje npumexHe nabopatopuja M 3awmmry payvyHOBOACTBEHNX
XXUBOTHE cpeavHe nocrosa
Operbewe
ofpxaBara

Operbewe 3a UT

Operbenwe
Komepumjane

Operberwe
rorncTUKe

XnagH-ava
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KeanudgpukayuoHa cmpykmypa 3anocrieHux

Y Tabenu ncnog je npuvkasaHa kBanvdukaLlmMoHa 1 CTapocHa CTPYKTypa 3anocneHux Ha aaH 31.12.2019. roguHe.

Ope. 0eo / Keanugpukauyuja | 11,11 \Y V.VI | VILVIIl || YkynHo
YnpaBa 0 0 0 0 4 4
CekTop KBanuTeTta 0 0 4 1 10 15
CeKTop Npon3BoOaH-€ 2 13 22 3 7 47
CekTop npofaje v npumeHe 0 0 2 1 24 27
CeKTop MapKeTuHra 0 0 0 2 12 14
CekTop pa3Boja 0 0 2 0 11 13
CeKTop 3ajegHUYKMX N0CrnoBa 2 4 14 8 17 45
non K 0 0 10 7 41 58
M 4 17 34 8 44 107
YKYIMNHO 4 17 44 15 85 165
% 2% | 10% | 27% | 9% 52% 100%

npoc. cmapocm 41 41 42 43 43 43

Mogaumn y Tabenu He Aajy peanHy CNUKy O 3acTynSbeHOCTWM MOrioBa y KoMnaHuju. Hawa nonuTtuka je ga y
Npou3BOAHMM MOroHMMma, 360r NpMpoae Halle AenaTHOCTU, He 3anoLrbaBaMo KeHe.

Ha rpadukoHy mcnog je npvkasaH npocevyaH oaHOC M3MeRy 3anoCrneHnx MYLLKOT 1 XXEHCKOr nona, y nocneamsux
neT roAvHa, ako ce 13y3my 3arnocrieHy y Npou3BOAHMM MOTroOHUMA.

HkeHe B myLiKapum

46%
3anocneHu 54%

57%
pykoBoAMoLy 439%
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Haw naHau epedHocmu

Op cBux opyLUTBEHMX KOMMNaHuja Koje cy ce 6aBune Npom3BoaHOM cpecTaBa 3a 3awwTnuty burba y Cpbuju kpajem
NpOLUSOr BeKa, jeAVHO je Halla KOMMnaHuja ycnewHo npusaTtn3oBaHa, npebpoamBLLM CBe TPaH3WLMOHE 3amKe U
npobneme. KOHTUHYMpaHUM, OPraHCKMM pacToM OCBajanu cMo cBe Behu TpXuLHM yaeo passujajyhu concTBeHmn
npoussodHu noptdonuno n ynaxyhu sHayajHa concTBeHa cpefcTBa y Mpolunperse Npou3BOAHMX KanauuTeTa,
MOZEepHU3aLUnjy N PEKOHCTPYKLUMjy onpeme n objekaTa, kao 1 y yHanpeherwe KOHTPONe U MOHUTOPUHra Lenor
cucTema.

Hanac je TAJIEHUKA - OUTOPAPMALMJA a.n. mogepHa komnanuwja, Hajpehu npowssohay cpefcrtasa 3a
3awWTuTy 6urba y Cpbuju n ca nojeguHayHnmM Hajpehnm TpXULWHKMM yyYelwhem y Npogajyu UcTux.

Hawa yHyTpalwHa cHara ce ornefa y KBanuTETHOM NaHuy BpPeAHOCTM CBUX MOCMOBHMX aKTMBHOCTU KOju je
roavHama rpaheH u yHanpehuBaH. Y cBakoj of, Kapuka OBOr faHLa MokasyjemMo 3aBuaaH CTereH KOHTpore U
ynpaBrbata LWTO je noTBphHeHO cMCTeMOM MeHalMeHTa KBanuTeToM no 3axTeBuma cTtaHgapga ISO 9001.
CucTteM je npojekToBaH Tako Aa 06e3beam notpebaH 1 KOHTponMcaH HUBO KBanuTeTa y CBMM dpazaMa HacTaHka
npousBoaa, of pa3Boja, HabaBke maTepujana, NPeko npoleca hopMynucama 1 nakoBakwa, 40 CKnaguwTea 1
oTnpeme.

AyTomaTtum3aumja NponM3BOL4HOT MPOLIECa Y HALLIO] KOMMNAaHWjX je Ha BUCOKOM HMBOY. lNMocebaH codTBEPCKU CUCTEM
3a ayTomMaTCKO ynpasrbake npousdBogawoM (SCADA) je nHTerpmucaH ca MHoOpMaunmoHMM cuctemom. Y uurby
yHanpeherwa nepdopmaHc NponsBogre, HapounTo y AOMeHY eeKTMBHOCTW, NPOAYKTUBHOCTU M CMakeHa
rybutaka, y Toky je yBohewwe WCM (World Class Manufacturing) cuctema. lMNpouec ynpaBrbawa U KOHTporie
3anuxa y CKnaguvLTy je Ha BUCOKOM HMBOY 3axBarbyjyhu ypeheHoM marauuHCKOM MpOoCTOpY OpraHn3oBaHOM Mo
nponucMMa Be3aHWM 3a CKNaguliTene onacHUX MaTepuja U MHAOPMaLIMOHOM CUCTEMY Ca UMMIIEMEHTUPAHOM
bar-code TexHonorujom.

CucTem KOHTpOre KBanuTeTa je Tako NoCTaBIbeH Aa ce y CBMM 3Ha4vajHUM dhasama Npov3BO4HOr MpoLeca BpLUM
KOHTpOMa nponucaHnx napameTapa. [llocnose koHTpone kBanuTeTa obasrba nabopatopuja 3a hU3NYKO XeMmjcka
MCNUTMBaKA Koja je akpeauToBana 4eo CBOjUX MOcroBa npema 3axteBuma ctaHgapaa SRPS ISO/IEC 17025.
EdwkacaH cuctem KoHTporne NponsBogHOr npotieca omMmoryhaBa KOHTPOMy TPOLLKOBaA, @ UCTOBpeMeHo omoryhasa
Aa KoMnaHuja noTnyHO ynpasrba crnegrbmeowhy CBOjUX Mpou3BoAa, LWTO je jedaH Of OCHOBHMX 3axTeBa
CaBpeMeHOr HaunHa Npon3Boarse. Y CKony npoLunpera AenaTHocTu nabopaTopuje, yBeAeH je n cepTudmrkoBaH
CMCTEM KBanuTeTa y Ckrnagy ca cMmepHuuama nobpe nabopatopujcke npakce (GLP), uime je omoryheHo
cnpoBohere ncnuTUBarka TEXHUYKUX MaTepuja, 0oaHOCHO 5-batch aHanun3a, 3a notpebe peructpauuje cpeacrasa
3a 3awTuty bursa.

Hawa npopajHa cHara ce ornega y 6oratom UCKyCTBY M penyTaLmju Kojy CMO CTeknv nocnyjyhu gyru Hu3 roguHa
Ha OBOM TPXULLTY, Ka0 U Y KOMNETEHTHUM JbyAMMa 3anocieHUM Ha MOCroBMMa MapKeTuHra u npogaje. Hapouuty
Naxwy MoKNnakbamo efykaumju Kpajhux KOPUCHUKA HaluuxX Npou3BOoAa OpraHu3oBakeM CTPYYHUX npefaBarba
(T3B. 3UMMCKMX LUKOMA), pas3HMX BPCTa MPOMOTUBHMX aKTUBHOCTW, OBMNACKOM HsUXOBUX MMakba U MpyXawem
caBeTodaBHWX ycnyra. [locagawmu pesyntat npaherwa 3a40BOSbCTBA KOPUCHMKA NOKa3yjy Aa OBe aKTUBHOCTU
06aBrbaMo Ha NpaBu HaYVWH.

KOHTUHYMpaHuMm ynarawem y pasBojHe MocrnoBe MOCTUIMM CMO Aa AaHac MMamo BMCOKOOGpasoBaHe U YCKO
cneuvjann3oBaHe CTpPyyHe 3arnocfeHe Ha OBUM MOCMOBUMA KOju Cy OBraganu TexHonornjom dopmynucara
CKOPO CBMX NO3HaTUX TunoBa copmMmynauuja. PesyntaT oBakse NonuTuke je 3HayajaH 6poj HOBMX permcTpoBaHmx
npou3Boda KojuMa CMO ynoTNyHUNN CBOj NPOM3BOAHM NOopTdOoNno, nocneanyHo nosehanu npuxoge oA npogaje
1 onepaTuBHy 4o6uT, ann n obe3beannu cebu Jobpy cTpaTernjcky NonasHy OCHOBY 3a ONCTaHaK Ha TPXULUTY.

MHcucTparkeM Ha O4roBOPHOM OAHOCY NpemMa CBUM 3auHTepecoBaHMM CTpaHama MoCTUIMM CMO Aa YXXMBamo
yrnep noysgaHor naptHepa Mehy Hawwmm Kynumma v gobasrbadvmMa ca Kojuma cMo pasBuim 'CB1 CMO Ha [OBUTKY'
opHoc. Bogehu oaroBopHy coumjanHy nonuTKKy KOMMNaHuja je NnocTurna Aa Yxuea yrined KOpekTHOr nocrnogasLa
Mehy cBojuUM 3anocneHnma, 0 YeMy CBeAOYM U UxoBa Mana dnykTyaumja.

FoBopehy 0 OArOBOPHOM MOCIOBaky, HE MOXEMO a [a He CMOMEHEMO CUCTEMCKM NPUCTYN y carnefaBamy U
naeHTudunKkaumjn pusnka n cnpoBofery CBUX NOTPEOHNX Mepa Y UMby CMarersa TUX pU3nka Ha HajMakby Moryhy
Mepy y obracTvma 3alTuTe XMBOTHE cpefvHe, 3apaBrba W 6e3begHocTn Ha pagy. O Tome cBepoue
cepTUgUKOBaHM CUCTEM YrnpaBibaka 3alUTUTOM XXMBOTHE cpeduHe y ckragy ca 3axTteBuma crtaHgapga ISO
14001 n cuctem MeHaLMeHTa 3alITUTOM 34paBrba U 6e3begHolwhy Ha pagy y cknagy ca 3axTeBuMMa cTaHgapaa
1ISO 45001.

Pa3BojHM NyT Halle KoMnaHuje rosopu 0 eheKTMBHOM CTpaTernjcKoOM MeHalLIMeHTY Koju je ycneBao Aa npensuam
1 ageksaTHO OAroBOPU Ha CBe MPOMEHE Koje Cy ce AeluaBarne y okpyxery. EdpurkacaH onepatMeBHM MeHaLIMEHT
je omoryhrno noGorbliake ynpaBrbakba W KOHTPONE Yy CBMM akTMBHOCTMMA Yy faHuy BPeAHOCTW YMMe CMO
CTBOpPUNM 3Ha4vajHy KoMnapaTuMBHy npegHocT. KBanuteT u cnocobHOCT MeHalMeHTa Hajborbe notephyje u
YMHeHMUA Aa KOMMaHuja nokasyje CnocobHOCT Aa odpxasa M NoHaerba AoOpe NOCroBHe pesynTarte, Yume
KOHTUHYyMpaHo nosehaBa 6oraTcTBO CBOjMX aKLMOHapa.
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2 TPXWLWITE CPEOCTABA 3A 3ALUTUTY BUIBA

CaBpeMmeHa norbonpvBpeaHa Npov3BoAHa ce He Moxe 3amucnutin 6e3 ynotpebe arpoxemujckux npenapara,
Koju 06e3behyjy ocTBaper-e BMCOKUX MPUHOCA 1 BUCOK KBanuTeT npoussoga. Pactyhom npumeHom cpeacrtasa
3a 3awTnTy 6urba (C3B) n Apyrnx arpoxemmnkanvja noYeTKoM LLe3aeceTuX roaMHa npownor Beka obesbehena je
npexpambeHa cUrypHoOCT uuMTaBor voBevaHcTBa. Kopuctu op ,xemusauuje” norbonpuBpene mmarne cy Kako
pasBujeHe, Tako 1 3eMribe y pa3Bojy, Mefly Kojuma Cy Heke 3a KpaTak BpeMeHCKW nepuop ycnene ga pasbujy
3a4apaHu Kpyr pypanHor u norbonpuBpegHoOr CMpoMaluTBa.

MHaycTpuyja arpoxemukanuvja je BUCOKO npodutabuiHa M BMCOKO KOHKYPEHTHa WHAYCTpUjcka rpaHa, Koja ce
cyoyaBa ca Benukum nsasosuma. Ca jegHe cTpaHe Huje npectana notpeba ga ce npumeHom ecpmkacHux C36 m
KBanuMTeTHUX MUHepanHux Hybpusa obe3behyje oBOMbHA KONMMUYMHA XpaHe 3a pacTyhy cBeTcky nonynauujy, a
ca Apyre cTpaHe je TexHa Aa ynotpeba Xxemujckux MHnyTa y norbonpuBpeaHoj NpOn3BOAHM Y LUTO MaH0j Mepu
yTu4e Ha 34paBrbe Sbyau, XKUBOTUHA U XKUBOTHY cpednHy. C TUM y Be3wu, CBe je CTPOXuja 3aKoHCKa perynaTuea
y norneny peesanyauuje ctapux n permctpaumje Hoemx C3b.

Ceemcko mpXxxuwme cpedcmaea 3a 3awmumy 6urba

mo6anHo TpxxuwTte C3b YnHe Tpu pasnuumTe rpyne npovssoaa:
e  BMacHWYKM Npomn3BoayW (MO NaTEHTOM);
e MPOM3BOAM KOjUMA je NCTEKao MaTeHT, anu joLl YBEK Hemajy reHepuyKy KoHKypeHuwjy (off-patent);
e POM3BOAM BaH NaTEHTHE 3alUTUTE KOje MPOMn3BOAE W APYrv Npou3Bohauu, Tj. FreHEPUYKM NPOU3BOAM.

Tpxnwtem C3b je oo caga 4OMUHMPAIO LIECT rMaBHMX Pa3BOjHO NCTPaXMBAYKMX KOMNaHWja, anu je Ta CTpykTypa
npoMer-eHa 300r 3HayajHUX akBM3MLMja MU Chajaka Koje Cy ce ogurpane nocrnefgwnx HEKONUKO roamHa
(npey3umarbe Monsanta of ctpaHe Bayer-a; npeyaumarse Syngente og ctpaHe ChemChina; cnajawe komnaxuja
Dow Agroscience n DuPont). Caga ce moxe pehu ga 4eTupu rnaBHe pPa3BOjHO UCTPaKMBAYKe KOMMNaHwje
OOMUHMPAjy CBETCKUM TPXXULLTEM U Majy OKO NOMOBUHE TPXULLHOT yyewha, a To cy Syngenta/ChemChina, Bayer
CropScience/Monsanto, BASF, Dow AgroSciences/Du Pont. Takohe, u Kog reHepudknx komnaHuja je 6uno
3HayvajHUX akBU3uLUKja, kao WTo je HNp. [pey3umanse komnaHuje Arysta og ctpaHe komnaHuje UPL. Mehy Hajsehe
reHepuyke KomnaHwuje ce yopajajy: Adama (6uswm Makhteshim Agan), Platform, Amvac, Isagro, Nufarm, United
Phosphorus Limited (UPL), uta.

Homahe mpxuwme cpedcmaea 3a 3awmumy 6urba

Cpnicko Tpxuwte C36 je NOTNyHO OTBOPEHO M KOHKYPEHTHO. Ha hemy cy npucyTHe cBe 4YeTupu Bogehe pa3BojHO
UcTpaxwuBayke KoMmnaHuje, Hajpehe cBeTCke reHepuyke KOMMaHuje, 3aTUM reHepuyke KoMnaHuje ca danekor
nctoka (Kuna n lnagwja) kao n gomahu npomssohayum, ogHocHo dhopmynatepu C36.

MponsBoaHa y CPrcKoM arpapy ce peanusyje ca joll yBeK CKPOMHMM HMBOOM arpoTEeXHUYKUX Mepa, LITO 3a
nocneauuy Mma Huxke NpuMHoOCce MojeAnHNX yceBa, OAHOCHO Maksy 0GUM NPOM3BOAHE Of NoTeHumjanHo mMoryher.
W3 Tor pasnora, moxe ce pehu aa cpncko TpxumwTe C36 nma noteHuujan pacra.

He nocTtoje 3BaHMYHM nogaum O BpeaHoCTU cprickor TpxuwTta C3B, HUTUM O BpedHOCTM yBO3a CUPOBMHA 3a
npoussoarwy C3b, ogHOoCcHO rotoBux npoussoga. pyba npoueHa je ga je BpeaHocT cpnckor TpxuwTa C36 y
2019. roamnHmn nsHocuna of oko 110 go 140 munuvoHa €, y 3aBMCHOCTM Of, NocMaTpaHor HMBoa LieHa.Takohe,
npouewyjeMo aa je cpncko TpxuwTte C3Bb 1 garbe npubnuxHO jegHaKO MOAErbeHO U3MeRy reHepuyKknx u
NCTPaXnBa4ko pa3BOjHMX KOMMaHWja.

YkynaH 6poj pernctpoBaHux nectuumaga y 2019. roamHn Ha CpnckoM TpXuwTy uaHocuo je oko 1.400. Kpajem
roguHe je oaj 6poj 3Ha4yajHO cMmarbeH, 36or 3abpaHe ynoTpebe AeBeTHAeCT akTUBHUX MaTepuja, koja je
npoucTekna 13 npoueca ycarnawasawa gomahe nucte ogobpeHnx akTUBHUX MaTepuja ca eBporckom. M3 Tor
pasnora Cy yKMHyTe 1 CBe perncrpawmje nponssoaa Koju Cy cagpxanun noMeHyTe akTMBHe matepuje, Tako ga je
TPEeHYTHO akTyenaH 6poj pernctpoBaHmx npenapata oko 1.000. Hajsehu 6poj pernctpoBaHnx npenaparta umajy
cTpaHe reHepuyke komnaHwuje (50%), 3aTum criefe NPoOu3BOAM Pa3BOjHO UCTPaXKMBAYKMX KoMmnaHuja (25%) u
npoussoau gomahux npomssohada (25%). Hawa komnaHuja, kao Hajgehu gomahu npomsBohady, Ha TPXULITY
Cpbuje yyecTByje ca 125 npoussoga unu ca 48,5% opf ykynHor 6poja Jomahunx pernctpoBaHux NpovnsBoAa.

3akoHcka peaynamuea y o6nacmu pezucmpayuje cpedcmaea 3a 3awmumy 6usba

lMpouec peructpaunje akTMBHe MaTepuje U rotoBor npomssoga y EY je ctporo koHTponucaH u ypeheH npouec
Ynja je OCHOBHa CBpXa Aa CMakby PU3UKe NO 34paBribe Sbyan M XKUBOTUHA U MO OKOMUHY.

3akoHcka perynatuea ogpehyje koje nogartke 0 akTMBHOj Matepuju 1 roToBOM Npon3Boay Tpeba npeseHToBaTw,
Ha4YMH eBanyauuje TUX nogaTaka, MpPoLeHy puauka, 3aWwTUTy KoMepuujanHux nHgopmaumja, jaBHu nNpucTyn
MHpopMaumjama o necTuumammMa, MakcMMarHo 403BOSbEHE OCTaTKe NecTuLMaa y XpaHu, uta. AKTMBHa maTepuja
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1 NpousBOA Ce MOTy TPXWLUHO peanu3oBaT caMo ako ce y Mpolecy McnuTuBara YTBpAM [a Cy UCMYHeHU
KpuTepujyMmn yCTaHOBIbEHN OAroBapajyhum perynatmeama.

Peructpauuja rotoBor npovssoga Koju ce mpaBu oA ofobpeHe akTMBHE maTtepuje ce paau Yy CBakoj 3emibu
YnaHuuM nojeauHaYHo, a KoOMMaHuja Koja je perncrtpoBana npoussoa Aobuja ogpefeHn nepuon eKCKiy3vBHE
3alTUTe nogaTaka Ha OCHOBY KOjUX je perncTpaumja usspLueHa.

OBakaB npouec peructpauuje Tpaje oa 5-10 rognHa ca NpoueHeHUM TPOLLKOBMMA M OO0 HEKONMKO LEeCeTUHa
MUIMOHa €, y 3aBMCHOCTU O MpMpoAe akTVBHE MaTtepuje 1 nogpydja npumMeHe npenapara.

Mpouec dopmupara permcTpaumoHor gocujea 3a reHepuyku npoumssog (Ha 6asm Beh ogobpeHe akTUBHe

MaTepvue anv oa Apyror npoussohaya - n3Bopa) je jeAHocTaBHUWjM 1 OABUja ce y ABe dase:
[okasuBare ekBMBaNeHTHOCTU U3BOPa akTMBHe MaTepuje. Y 0Boj ha3un ce paamn HU3 PU3NYKO-XEMUjCKUX
N TOKCUKOSOLLKUX UCMUTMBaHa Koja Tpeba Aa AoKaxy Aa akTMBHa maTepwja - kKaHAMAAT Huje LWTeTHWja n
TOKCMYHMja O OHe Koja je Beh Jo3BOrbeHa 3a ynoTpeoy.

°  Pernctpauuja npoussoga. ¥ oBoj hasu ce ncnmtyjy pusmyko — XeMmmnjcke KapakTepucTrike npomssoga v

Herosa 6uornoLuka edukacHocT. Takohe ce page 1 TOKCUKOMOLLKA U eKOTOKCUKOSOLLKa UCTUTVBaHa, anu
y Oaneko maweM obvMy Hero y MOCTynKy npBe perncrpauuvje npoussoga (Kopucte ce Beh A0CTymHM
nogauu 1 pesynrtatu ucnuTuBama, kaga rog je 1o moryhe).

Kaga ce obe ¢hase ycnewHo 3aBplue, npoussog Aobuja cBoj peructpaumnoHu gocuje. NpouerweHa BpeaHOCT
dopmmpatsa jeqHor oBakBor permctpauunoHor gocujea ce kpehe og 250.000 € go 1,5 mununoHa €, y 3aBUCHOCTH
O[, aKTVBHe maTepuje 1 obracTu npumeHe rotosor npoussoga. lMpouec komnneTMpamwa jegHor gocujea Tpaje
MUWHMMAaIHO OKO 3 roauHe, a Ha npouec perncrpauuje Tpeba cayekaTu joll 4oAaTHUX roAMHy AaHa.

[Ipouec peaucmpauuje cpedcmasa 3a 3awmumy burba y Cpbuju

Wmajyhn y Buagy ga je ctpatewku umrs Penybnuke Cpbuje fa noctaHe ynaxuua EY, nocrnegwux rogmHa ce y
HaLLOj Op>KaBKn OABMja NpoLec xapMmoHu3aumje goMaher 3akoHo4aBCTBa ca 3akoHoA4aBcTBOM EBponcke YHuje. 3a
nocrnose perncrpaumje n ctasrbara y npomet C36 je HagnexxHo MuHucTapcTBO nosbonprBepeae, WymMapcTea 1
BOZONpPUBPEae, OOHOCHO YnpaBa 3a 3awTuTy burba y okBupy MuHuctapcraa.

[da 6u npouec xapmoHu3aLumje 3akoHOOABCTBA 3eMarba kaHaupata 6uo wTo edwmkacHuju, EBponcka YHuja
dvHaHCcHpa pasnuuuTe MpojekTe 3a MOAPLUKY FOKanHUM WHCTUTyuMjama 3a jayarke agMUHUCTPaTUBHUX
kanaumTeTa (T3B. Twinning npojektn). KoHkpeTHo, y obnactn C36 n pe3anaya nectuuuaa, Hawe MuHucTapcTeo
je cnpoeno gea Twinning npojekta (2013. n 2018. rognHe), oba Be3aHa 3a akTuBHe MaTepuje. PesyntaTt oBux
npojekaTa je Aa ce 3BaHWYHa NUCTa [03BOSbEHUX akTUBHUX MaTepuja y Cpbuju pegoBHO ycarnallasa ca OHOM
Koja je Ha cHasu y EY, kao 1 ga y Halloj Ap»kaBu NocToje 3BaHMYHO ocnocobrbeHa nuua 3a obasrbake Nocrnosa
npoueHe akTMBHMX MaTepuja (yTBphuBame Aa nv cy xemujckm cactas n npatehe Heunctohe akTuBHe matepuje y
cknagy ca EY cneundukaumjama).

CnpoBefeHe akTMBHOCTM Cy BPFio 3HayajHe ca acnekta 6e36edHOCTM Npomn3BedeHE XpaHe M 3aluTUTe XUBOTHE
cpeaviHe, jep je Hawe MuHuctapcTBo 06e36eamno npeaycnose Aa cBa C3b Koja ce KopucTe y NoSbONpUBPEAHO]
NPOM3BOAHM Y HALLOj 3eMIbM CapXXe CaMo OHe aKkTUBHE MaTepuje Koje Mo CBOM XEMUC]KOM cacTaBy (4nCTohu u
npaTehum Heunctohama) ogrosapajy EY nponucuma. Y kpaji-em UCXOAMLLTY, OBMM aKTMBHOCTMMA ce 06e36ehyje
cTtabunaH U3Bo3HM NOTEHLKjan cprckor arpapa.

Yapyxene gomahux npomssohava cpeacrasa 3a 3awTuty burba, Koje genyje nog okpurbem NpuBpeaHe komope
Cpbuje, a 4njn je ynaH 1 Hawa koMnaHwja, HacToju ga y OBOM MpoLecy XxapMoHu3auuvje Oyae paBHonpasaH 1
KOHCTPYKTMBaH napTHep MwuHucTapcTBy. YApyxewe ouewyje Aocafallke MOCTUrHyTe pesynrtate Twinning
npojekaTa Kao Bpfio KopucHe 3a goMahy MHAYCTpUjy, jep je ocTBapeHo perynatopHo yHanpehewe y3 MuHumanHe
WTeTHe nocrieavue no Tekyhe nocrnoBawe HeroBux unavvua. Ca gpyre ctpaHe, YApyxewe MHCUcTMpa Ha
YnieHnum ga Cpbuja Huje npuMopaHa Aa NpuMeksyje XapMOHM30BaHY 3aKOHCKY perynartuBy 13 oBe obnacTtu cse
AOK He noctaHe YnaHuua EY u ga noctoje Bpno onpaBaaHy eKOHOMCKM pasnosun fa ce ynpaBo Ha OBaj HauvH U
nocTynu.

MoyeTkom 2019. roguHe cy ycBojeHe nsmeHe 3akoHa o cpecTBMMa 3a 3awTuty bursa us 2009. rogmHe, kojuma
cy Aomahu perynaTopHv OKBMPW AO4ATHO ycarnalleHu ca eBponckMM nponucuma. MiameHama cy npeasuheHn
CTPOXUjK KpUTEpPUjyMn y CBMM hasama peructpaumje 1 nocTpernctpaumoHe KoHTpone, ykibydyjyhmn n obaeesy
Aa ce notpebHa wucnuTMBawa Yy MPeAperncTpaumoHoM MocTyrnky obaBrbajy of cTpaHe osnawheHnx
cepTudMKOBaHMX YCTaHOBA, Yy cknagy ca MehyHapogHum cmepHuuama u ctaHgapauma. Mehytum, og gatyma
yCBajarba OBMX U3MEHA, HY je4HO HOBO peLleH-e 0 perncTpaumjn Huje n3garo, jep Hucy obesbeheHn npegycnosm
3a afekBaTHy NMPUMeEHY HOBMX Npornuca, WTo camo noTephyje ctas Yapyxerwa goMahux npoussohaya cpeacrasa
3a 3awTuTy Burba ga ce nNpoLec xapMmoHu3aLmje Mopa Bpsio NaXrbMBO NaHupaTy.
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3 CTPATEMMWJA
Onwma nocnoeHa nosiumuka

Odprxusu npou3eodHU nopmaeosauUo

TexvMo 4a Mamo LUMPOK NPOU3BOAHM NOPTAONNO KBANUTETHUX CPEACTaBa 3a 3alUTUTY Burba Koju y NoTnyHOCTH
MOXe [ia 3a40BorbM noTpebe nponssohaya pa3nMunTux nNorbONPUBPESHNX KyNTypa 1 ycesa.

Y Hawem nopTdonujy AoOMUHMPA concTBeHa pobHa Mapka, a MakUHY YMHE NPOoM3BOAM CBETCKMX KOMMaHuja ca
Kojuma capafhyjemo Kpo3 3acTyncTBo, Koonepauujy 1 AUCTpuodyLmjy.

ConcTtBeHy NpoM3BOAHM NPOrpam je 3aCHOBaH Ha akTVBHUM MaTtepujama 3a Koje je UCTeKao Nepuof naTteHTHe
3awwTnTe, NpY Yemy ce Boau padyHa aa Oyae oapXKvB U Y eBPOMNCKUM perynaTopHUM ycrosmMa. N360op akTUBHMX
MaTepuja je y cknagy ca oHMMa Koje cy 403BOrbeHe 3a ynotpeby y EY, ca uictohama koje cy jeaHake unm cy Ha
BULLEM HMBOY O A03BOSbeHMX. Takohe, n3bop nomohHMX MaTepuja koje ynase y cacTaB HaliMx Npov3Boaa je
ycknaheH ca eBpOnCKUM 3aKOHOAaBCTBOM.

Kao kBanuTeTHa reHepuyka KoMnaHuja, KOHTUHYMPaHO NOAUXEMO HUBO KBanuTeTa CBOjVX MPOM3BOAa yrnarakem
y pa3Boj HOBUX U noborbliakem noctojehux obnuka dopmynaumja, kao n obesdeherem LITO KBANUTETHUUX
n3BOpa akTMBHUX MaTepwja.

002080pHO N0OCI08aH-€

O631poM fa je AenaTHOCT KOjoM ce 6aBMMO BUCOKOPU3MYHA, YNaXkeMo 3HavajHa cpeacTBa 1 Hanope [a y CBakoM
acrnekTy CBOTI MOCMOBaHa MPUMEHMMO HajcaBpeMeHuje TeXHOMorMje U cTaHgapae U Ha Taj HauuH eduKacHo
ynpasibamMmo VI,D,eHTVICt)VIKOBaHVIM pusnunma.

Mpouecom npounsBoaH-e Kojum ce fobujajy kKBanuTeTHa cpecTBa 3a 3awWwTuTy 6urba No agekBaTHUM LieHama, y3
nowtosake Mepa 6e36eQHOCTM WM 3alTUTE 34paBrba, Kao WM 3allTUTE XXMBOTHE cpeduHe, Mokasyjemo CBOjy
OArOBOPHOCT MpeMa nosrbonpuBpeaHUM npoussohavmma, CTaHOBHULLITBY, CBOjUM 3anocreHma, akumMoHapuva um
3ajefHUUM KOjoj Npunagamo.

Ce30HCKU KapaKkmep ocriogama

CpeactBa 3a 3awTtuty 6urba (C3B) ce Hajsuwe npoaajy y nepyvoay mapT - Maj, Kafa ce HajBuLIE N NMpUMekbYy.
[o kpaja jyHa, komnaHuja obmyHo octBapu oko 90% ykynHor roguwiker npuxoga og npogaje C3b.

MoyeTak n Tpajare ce3oHe npumeHe C3b, Kao 1 MHTEH3UTET KIXOBE NPUMEHE AMPEKTHO 3aBUCE 0 BPEMEHCKNX
ycnosa. Moryha je cuTyaunja ga HenoBOSbHU BPEMEHCKM YCIIOBU Y je4HOj FOAUHM YCrioBe MOTMYHU M30CTaHak
npvMeHe HeKor Npou3Boaa, a Aa ce crneaehe roavHe UCTY NPOM3BOA NPUMEHU Y MakcMmarnHo Moryhem obumy.
W3 Tor pasnora, NOCTUrHyTe pesynTare NocroBawa 1 hUxoBe TpeHaoBe Tpeba nocmaTpaTty y LUMPEM KOHTEKCTY.

Opyro orpaHnyene npumeHe C3b ce ogHocK Ha T3B. arpopok. BehuHa npenapata ce Moxe NpUMEHUTU caMo A0
oppeheHor TpeHyTka y pa3Bojy Ourbke, HNp. AOK Ce He pa3Buje NpBKU NUCT. AKO ce Y TOM Nepuoay NpousBos He
npoaa (M NnpuMeHn Ha Burbkama), ocTtaje Ha 3anuxama go cnegehe roguHe.

MocnoBHM LKKNyC KOMMaHWje NnoYnkse y centembpy, kaga kpehe npousBoara 3a cnegehy ce3oHy, 1 3aBpLuaBa
ce y aBrycty cnegehe rogmHe. 360r MOMEHYTUX arpoOpoOKOBa, Halla MOCMOBHA MOMWTUKA je TakBa Oa Ce30HYy
JoyekamMo ca MOTNYHO CMpeMHMM 3anMxama roToBux npoussBoga. M3 Tor pasnora, nocriefwu kBaptan Y
KaneHaapcKoj roavHu je yBek obenexeH MHTEH3UBHOM HabGaBHOM U MPOM3BOAHOM akTuBHOLWNy, 360r yera cy
HWBOW 3aruMxa Ha Kpajy roauHe u3y3eTHO BUCOKU.

Cmpameaujcku npasyu

Hall ocHOBHUM cTpaTernjckm Lnrb je Aa NoCTaHEMO 3HayajaH YY4eCHWK Ha pervMoHanHoM TPXWLWTY cpeacTaBa 3a
3awTnTy 6ursa. [la 6ucMo To NnocTurnm, NOTPeOHO je Aa y cpearHOopOYHOM NepUoay HanpaBUMO perucTpalmoHe
pocujee npema EY perynatueu 3a ogabpaHy rpyny npoussoga. Tume hemo CTBOpUTK YCroBe 3a U3BO3 Y 3eMIbEe
y OKpyXeky, ann nctospemeHo n obesbeamTn onctaHak Ha gomahem TpxuwTty, o63vpom fa he ce esponcka
perynaTvBa Be3aHa 3a perncrpauujy cpeicraBa 3a 3awTuTy Ourba npumewsmatn n 'y Cpbuju y oornegHoj
OyayhHocTw.

CTpatervjcko onpeferbee Halle KOMMaHvje Aa y CpedrOpOYHOM Nepuoay HampaBu OOPXKMBU MPOU3BOOHM
noptdonuno y EY okpyxemwy, nogpasymesa cnegehe kopake:
e un3abpatu oko 20 concTBeHWx Mpoussoa koju umajy OyayhHOCT ca CTaHOBULWITA KBanuteTa akTUBHE
mMaTtepuje, TPXKMLLHOI NoTeHumjana 1 npogpuTabunHocTtu,
e 00e3benunTn pernctpauuoHe gocujee no EY kputepujymmnma 3a nsabpane npounssoge,
e nosehaTu ussope npuxoaa M3Bo3oM Ha TpxuwTe EY.
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OBako hopmynucaHa cTpaTervja 3axTeBa Benvka MHBECTULMOHA ynarawa (oko 15 - 20 munmnoHa €) y BUCOKO
pusnyaH 1 gyrotpajaH npojekat dopmMupara permctpaumnoHmx gocunjea. M3secHo je ga he oBo cTpaTervjcko
onpegerbere yCroBMTY 3HaYajHe NPOMEHe Kako Yy HalleM CpeHOpPOYHOM, Tako 1 Y ONepaTUBHOM MOCIOBakbY.
Haw nponssogHun noptdhonuno he ce nocteneHo cyxasaTtu, kako Byay uctuuane nojeauHe A03Bone 3a npomMet
npoussoda 3a koje Hehemo npasuTu gocujee.

Jareun pasBoj nocna Ha gomahem TPXWLITY BUAMMO y AMBepcUMdUKaLmMjM Halle AenaTHOCTM ca LUurbem da ce
NMOCTWUIHE CMHepruja ca NoCMOBHUM akTMBHOCTMMA HaLUMX Kynaua W KpajkUux KOPUCHMKa CpefcTaBa 3a 3alTuty
6umba. Odpyrum peunma, gmeepcudmkaumjy genaTHOCTM BMOUMO caMo Yy ckrony arpo 6usHuca. KynosuHa
norboNpuUBPEaHOr 3eMIbULLTa U OpraHu3alyja norbonpuUBpeaHe NpPoun3BoaH-e NpefcTaBrbajy Heke of moryhux
BMAOBa peanusaluje oBOr CTpaTernjckor onpeaeremba.

Ynpaesrbawe pusuyuma

Mpouec ynpaerbawa pusmumma y Hawem [pywitBy je cdopmanHo ypeheH MeTtogonorvjom 3a ynpasrbake
pusnumMma, koja je y HagnexHoctn Opbopa avpektopa. OBuM aktoM cy AeduHucaHn dopma, TOKOBM U
MeTofosnornja npoueca ynpaerbaka pusMuMMa, Kao U cagpxaj u metogonorvja Bohewa Pernctpa pusuka.
MopTdonuro puanka koju cy obyxsaheHun npoLecom ynpasrbaka puavLMMa je KOHLMIUPpaH Tako Aa cy pusnum
CBPCTaHW y YeTMpU OCHOBHE rpyne, npema 6asHoMm moaeny unrbesa [JpyLuTBa: CTpaTeLLKy, U3BELLTajHU, LUIbEeBU
ycknaheHoCTn 1 onepaTyBHU LUIHEBU.

Haj3HauajHuju nHXepEeHTHU pr3nLM, Koju cy obyxBaheHu NpoLEecoM yrnpaBrbaka pusnumnma 1 npegmMeT cy Halumx
WHTE3VBHUX UHTEPHUX KOHTPOMa Cy:
e CrpaTelwku
o [MpomeHa 3akoHcke perynaTtmee y obnactn nponsBoaxe 1 npomeTa cpeacrasa 3a 3awTuty burba y
Cpbwiju;
o OgpgHocu ca kynuuma Ha gomahem TPXULWTY (TPeHS yBe3vBara NocroBama);
o OpHocu ca kriby4HMM gobaBrbaunma M3 MHOCTPaHCTBA.
e OnepatuBHu
0 Pwuanum y nporsBogHOM npoLecy - TexHomnowka 6e3begHocT 1 noysgaHocT, 6e36egHOCT 1 3awwTuTa
34paBrba 3anocreHunx;
0 Pwsuum y npumeHn Hawmx npousBoga — edukacHOCT npoussoaa, 6e3begHa npumeHa, 3awTuTa
34paBrba KOH3yMeHaTa norbonpyBpeaHUX Npou3Boaa;
0 3awTnTa XMBOTHE CpeanHe;
0 Ynpasrbane npouecom EY peructpauuja n npogaje;
0 ApekBaTHOCT KagpoBCKe CTPYKTYpe U yrnpaBrbakbe pa3BojeM Kiby4HUX 3anoCneHux;
0 DuHaHCKjCKN prU3nLUn.

Kao m3Bop 3HauajHOr He3aBUCHOr M OOjEeKTMBHOr yBepaBaha, NOCebHO y Be3u ca nuTawuma ynpaBrbakba
KIby4YHUM OnepaTvBHUM PU3MLMMa U ca hMa NOBE3aHMM MHTEPHUM KOHTponama, Oabop anpekTopa pasmaTtpa
n y cnpoBofeky nNpoLueca M3 CBoje HaAMEeXHOCTU KOPUCTU U3BeLLTaje, Hanase u npenopyke yHKUMje UHTEpHe
peBu3nje, a cBe y Lmrby yHanpehena oBux npoueca n obesbehera ykynHe edumkacHocTy [pyiTea.

Ynpasrbare huHaHCUjcKUM pusuyuma

duHaHCKHjCKN pu3nLM Ce carnefaBajy Ha BPEMEHCKOj OCHOBM W MpPeBacxXofHO ce usberaBajy ymarerem
n3noxeHoctun [pywitea oBMM pusmLmMMa. YCNocTaBrbeHa MeToAosorvja npoueca yrnpasrbakbeM hUHaHCKjCKUM
pu3MuMMa uma 3a unrb fa ce, y cuTyaumju HenpeasuanBoCTU (OMHAHCUCKUX TPXKULLTA, NOTEHUMjanHn HeraTuBHU
yT1Laju Ha PMHAHCKJCKO MNOCNOBake CBeAY Ha MUHUMYM.

OpywTBO He KOpUCTU nocebHe UHAHCKjCKE MHCTPYMEHTE kako Ou n3berno ytuuaj UHAHCKJCKMX pu3mka Ha
nocnoBake 300r TOra LWTO TakBM (UHAHCUJCKM WMHCTPYMEHTU HUCY Y LWIMPOj ynoTpedbu, HWUTU MOCTOoju
OpraHn3oBaHoO TPXMULUTE TUX UHCTPyMeHaTa y Penybnuum Cpbuju.

Y Pernctpy pusuka dpywitea cy naeHTndukoBaHu cnegehm mHaHcujckn pusmym:
e TpXWULIHM pU3MLM
0 [1eBU3HU pU3nK
0 Pwu3uk og npomeHe kamaTHUX cTona
0 Pwusuk npomeHe ueHa
e KpeauTHu pusuk,
e  Pu3MK NUKBNUOHOCTW.
M3noxeHOCT OeBM3HOM pU3KNKY ce ornega y obaBesama npema gobaBrbadvmma m3 nHoctpaHcTtea (YCL, EYP),

obaBesama Nno KpeauTMa, Kao U y FOTOBUHCKMM EeKBMBAasieHTMa M roTOBWHMW. [Jeo pusunka Koju ce ogHOCU Ha
yTMUaj NPOMEHe Kypca HauuoHasrlHe BanyTe ce HeyTpanuwe Kpo3 MPUPOAHM XELIMHT MPOoAajHUX LeHa roToBmx
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npousesoaa koje ce npunarohaeajy npomMeHama kypca. OcvMm Tora, KOPUCTE Ce U MHCTPYMEHTU ynpaBibaka
pu3MLMMa Kao LUTO je opoYaBare CrobGOAHUX AMHAPCKUX cpeacTaBa Kao AMHAPCKWUX AernosnTa ca BasyTHOM
Knaysyrnom, LTO OOMPUHOCK CMakbetby edekTa HeraTMBHUX KYPCHMX pasnuka y cuTyauumju genpecujauuje
HauMoHanHe BanyTe.

M3noxeHoCT pusnKy of nMpoMeHe KamaTHUX CTOna Ce aHanusvpa y NnocrnoBuMa 3agyxuBara kog GaHaka u
nnacvpama cnobogHux cpeacrtasa. MI3noXeHOCT OBOM pU3NKY HUje 3HavajHa, jep OpyLTBO MMa BUCOK CTEMNEH
NKBMOHOCTK, TaKo Aa Cy MPUXOAMN N HOBYAHWU TOKOBU Y BEMNKO] MEPY HE3ABUCHM O NMPOMEHa KamMaTHUX CTona.

M3noxeHoCT pu3nky NpoMeHe LieHa je Hajeha y nocrnoBnMa HabaBke CMpOBMHA M3 yBO3a M MOBe3aHa je ca
nanoxeHolhy aesusHom puanky. Ocum Beh nomeHyTor npunarofasara NPoAajHUX LieHa roToBMX NPOW3BOAA,
OpywTBO NpUMeEsyje 1 Apyre Mepe 3a yMawehe yTuLaja OBOr p1M3unka Ha NnocroBare, a Koje ce yrnaBHOM Besyjy
3a npovece AyropoyHor nnaHmpama Habaske 1 yroBapare AyropoyHe nocrnoBHe capaghe ca AobaBrbaynma us
MHOCTpaHCTBa Ca I‘IOBOJ‘bHVIjI/IM ycnosuma nnahama.

M3noxeHOCT KpeauTHOM pU3KKy je Y HajBehoj Mepun Be3aHa 3a HeHannaTMBOCT NOTpaxmBaka of Kynaua. [a 6u
Cce ymMawMo yTuuaj oBor pusuka, [pyllTBO je pa3Buio MeTOAonornjyy 3a ogpefuBare KpeauTHUX NumMuTa Ha
OCHOBY Koje ce AedVHuLLIE HUBO U3FOXEHOCTM Npema oapeheHnmM Kynuuma, kao 1 3a ngeHTudrkaumjy crnyyajesa
Kaja je HEONxo4HO Aa ce of Kynua npubasrbajy ogpeheHn nHcTpymeHTn ob6e3behera nnahama.

M3noxeHOCT pusnKy NUKBMOHOCTM Ce yMmawyje ofpxaBaweM ofropapajyher HuBoa HOB4YaHe pesepse,
KOHTUHYMpaHUM npahexwemM nNnaHMpaHor 1 OCTBapeHOr HOBYAHOT TOKa, Kao M MyTeM OApXaBawa oAaroBapajyher
opgHoca gocneha dumHaHcujckux cpepctaBa n obasesa. OakBo npahewe obyxsata v npahewe nammpena
obaBesa, ycknahuBarbe ca yroBOpeHUM yCroBmMa, ycknahuBarme ca MHTEePHO 3aupTaHuM uurbesuma, n 6asmpa
Cce Ha [HEeBHMM NpojekuMjaMma HOBYaHUX TOKOBaA Ha OCHOBY KOjUX Ce AOHOCe oasflyke O yrnoTpebu eBeHTyanHor
eKCTepHOr 3aayxuBatsa 3a WTa 0b6e3behyje agekBaTHe GaHkapcke U3Bope huHaHCUparsa y3 oapXKaBake H1MBoa
HencKopuLWNEHNX KPeOUTHNX NMHKja, TaKo Aa He NpeKkopayn A03BOSbEHW KpeauTHU NUMUT ko BaHaka.

CrtpaTtervja ynpaBrbata prHaHCHjCKUM pusmuuma ce 6asmpa Ha yMmakery HUXO0BOT yTuuaja Ha OUHAHCKCKO
nocnosamne [pylwitea. Ha 6a3u nepuoanyHmx oLeHa U3NoXeHOCTU MHXEPEHTHUM pU3nLmMMa U3 oBe rpyne, kao u
oueHa nocTtojehnx WHTEpPHWX KOHTpona, [pylTBO npouekyje Aa cy pesvayanHu UHAHCUJCKU pU3MLM Ha
NpUXBaTIbMBOM HUBOY, OFLHOCHO [a je CUCTEM MHTEPHMX KOHTPOIA Be3aH 3a OBY rpymny pu3vka Bprio ehekTUBaH.

JeTarbHujyn onuc 1M aHanusa yTuuaja nojegvHadYHuMX pu3uka 13 oBe rpyne ce mory Hahu y HanomeHama y3
duHaHcuKjcke n3BeLTaje, Y ogerbky PMHAHCKCKM MHCTPYMEHTU M UUIbEBW yNpaBibaka pusmummMa.
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4 MNOCJIOBAHKE Y 2019. FOANHU

CTpyKTypa 6pyTo npoaaje no BpCTU Nnpoussoaa

TproBayka
3aMpP3HYTO po6a
cpeacTsa Bohe 1%
3a ucxpaHy 3%
6ura /
8%
nosrsonp.
npousBoAn

1%

lpodaja cpedcmasa 3a 3awumumy 6urba

Cmpykmypa 6pymo npodaje rno knacama npumMeHe:

KITACA MTPUMEHE | ToHa % EYP %
UHCEKTULMAON | 1,096 22% || 8,249,337 | 21%
XEPBMUMAON] 3,162 63% [(21,302,460| 55%
QYHIrnunamy 682 14% | 8,442,370 | 22%
JIMMALIMON 2 0.0% 9,286 0.0%
OKBALLNBAYN 35 0.7% 256,463 | 0.7%
A00 9 0.2% 198,440 | 0.5%
CBETA| 4,985 | 100% (38,458,356 100%

Cmpykmypa 6pymo npodaje npema pobHoOj MapKu:

POBHA MAPKA TOHa % EYP %
COlCTBEHA| 4,823 97% (36,692,419 95%
[TAPTHEPU | 162 3% 1,765,935 | 5%
CBETIA| 4,985 | 100% (/38,458,354 100%

Cmpykmypa 6pymo npodaje no mpXuumuma:

TPXXULUTE TOHa % EYP %
JIOMARE| 4,353 87% ||34,309,175( 89%
CTPAHO| 631 13% | 4,149,181 | 11%
CBETA| 4,985 | 100% |38,458,356| 100%
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lpou3eodwa cpedcmaea 3a 3awmumy 6usrba

Cmpykmypa npou3so0Hoe ripoepama rnpema epcmu npou3go0r-e:

BpCTa Npou3BoAH:€e npeir::a'ra % n);ﬁ;:::a % TOHa %
COMNCTBEHE ®OPMYNALMJE 63 79% 5,125 90% || 5,051 98%
DPOPMYNALIMJE CACTPAHMM MAPTHEPUMA 0 0% 0 0% 0 0%
FOTOBW MPEMAPATUN CTPAHUXTIAPTHEPA 17 21% 543 10% 111 2%
YKynHo 80 100% 5,668 100% || 5,162 | 100%
Cmpykmypa npou3godHoz rnpozpama npema ¢popmMu rnpoussoda:
MPALLKACTU KOMWHWHE  _ kacT BP-MAKOBAKA MPALLKACTH BPEOHOCT
13% 36% 9%
s TEYHM e TEYHM
87% TEYHM 51%

64%

Pa3eojHe akmusHocmu

Peaucmpauuja npoussoda Ha Qomahem mpxuwmy

Pa3sBojHe akTMBHOCTWM Be3aHe 3a gomahe TpXuwTe noApasyMeBajy nNpoHanaxawe FeHEepUYKUX aKTUBHUX
MaTepuja Koje cy ogpxuBe y ycrnosmuma EY perynatvee v nmajy TpXKULWLHW NOTEHUMjan, npoHanaxexe ageksaTHor
n3sopa (npoussohava), oBnagasare opMyrnauujama roToBux nponssoga Ha 6a3u oBMX akTUBHUX maTepwuja y
nabopaTtopujckum ycrioBuma u npunpemMy notpebHe AokymMeHTauuje 3a peructpauujy y Cpbuju. Tokom 2019.
roguvHe Ccy pasBujeHe dopmynaumje 3a geceT HoBMX npousBoga, koju he y 2020. roguHm yhu y npouec
perncTpaumje Ha gjomahem TPXULITY, a NojeaAVHN O HUX U Ha MHOCTPaHUM TPXULITMMA.

Y 2019. rognHn cmo gobwnu go3sone 3a NpoMeT 3a YKYMNHO ceaM HOBMX Mpom3Boaa, Halle pobHe Mapke:

e  Xepbuyudu:
Spektrum (fluazifop-p-etil 150 g/, EC)
Galbenon ekstra (bentazon 480 g/I, SL)
o QyHeuyudu:
Flux (fludioksonil 225 g/l, SL),
Imperium (flutriafol 250 g/l, SC)
e UHcekmuuyuodu:
Tekton (teflutrin 15 g/kg, GR)
e Cpedcmea 3a ucxpaHy burba:

Foligal Cal Pit (xpaHrbmBu matepuja kanuujm-kao Ca 12%/-0,64% wnun kao CaO 16,8%/-0,9%)
Fertigal HumiPro (xpaHrbmBu matepuja yKynHu ekcTpakt Xxymyca 15%/-2,5%, xymuHcka kucenuHa 12%;-
1,2%, dyneo kucenuHa 3%/-0,3%, ykynHu kanujym (K20) 4%/-0,4%)

Pezaucmpauuja npoussoda Ha mpxuwmy EY

Tokom 2019. rogmHe cmo gobunu EY pernctpauumje 3a jol Tpy Hawa nNpov3BoAa, Tako Aa je caga yKynaH 0poj

HalLMX Npon3Boaa Koju umajy EY pernctpaumjy jegaHaect:
e  Xepbuyudu:
Talisman (nikosulfuron 40 g/I, OD)
Mural (dikamba 480 g/l, SL)
Basar (s-metolahlor 960 g/I, EC)
Bonaca (fluroksipir-meptil 360 g/I, EC)

Basar plus (s-metolahlor 312.5 g/l + terbutilazin 187.5 g/l, SC) — peructposaH y 2019

o QyHauyudu:
Avalon (pirimetanil 400 g/I, SC)
Promesa (azoksistrobin 250 g/I, SC)
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Sekvenca (difenokonazol 250 g/I, EC) — peructpoBaH y 2019
Tebycon (tebukonazol 250 EW) — peructposaH y 2019
e JHcekmuuuodu:
Harpun (piriproksifen 100 g/I, EC)
Polux (deltametrin 25 g/l, EC)

TokoM MpoLune rogMHe CMO MManu U MHTE3UBHE aKTMBHOCTU Ha npubaBrbaky HauMOHamHMX peructpauuja y
3eMrbamMa o uHTepeca y obe peructpaumnoHe EY 30He, kKao 1 y ApyrMMm 3eMrbama y kojuma je 3a perucrpauujy
npoussogda HeonxogaH EY pocuje. 3a nomeHyTuX jegaHaecT npousBoda CMO 4O caja npubaBunu yKymHO 75
HaumoHanHux pernctpauuja y 19 semarma (Ayctpuja, Anbanuja, bByrapcka, benrnja, Benvka Bputanuja, Mpuka,
Wpcka, Wtanuja, WpaH, Kunap, Mahapcka, lNorbcka, PymyHuja, CeBepHa MakegoHuja, Cnosenuja, YAE,
XpBartcka, Yewwka n LLnanuja).

Y cknagy ca nnaHoM permcTpaumoHnX akTMBHOCTM, Y MPETXOAHO]j FoOAMHM je KOMNeTUupaH U nogHeT 3axTes 3a EY
perucTtpauunjy 3a jow jegaH Haw npomssod y LleHTpanHoj perncrtpauuoHoj 30HM. Ha ocHOBY Aocapaluwber
NcKycTBa, odekyjeMo ga hemo cee peructpaumje nobutn go kpaja 2020., roguHe.

Tokom 2019. roaMHe CMO HaCTaBMIM Aa ce akTUBHO 6aBMMO efyKaLMjoM HaLLUX 3anoCneHnx Kako OMCcMo Mormnu
Aa ynpaBrfbamo OBaKO CMOXEHUM W 3axTEBHUM MpojekTuma. Hajpehn npobnem npeacrtasrba YnkbeHvLa ga ce
OBaKBMM MOCIOBUMA He GaBU HU jedHa MHCTUTyUMja Y HaLloj 3eMrbu, Beh ce CBa MCKyCTBa U 3Haka CKynrbajy
nyTem capaghe ca CTpaHum napTHepuma. Benuku 3Hayaj y oBOM npoLecy MMa M YnaHCTBO Halle KoMnaHuje y
yapyxewy eBpornckux nponssohaya reHepuuknx C3b — European Crop Care Assosiation (ECCA), jep npyxa
Benuke MoryhHoOCTU capagre 1 pasMeHe UCKyCTaBa ca KoMnaHujama CrivyHor npoduna.

CBe akTMBHOCTM BesaHe 3a EY peructpaumoHe gocujee ce oasujajy y capagwu ca osnawheHum kyhama v3
MHocTpaHcTea. MoTpebHa ncnuTneara Ccy ce oaBunjana y akpegmToBaHum nabopartopujama y Benvkoj Bputanuiju,
dpaHuyckoj, XonaHamju, WnaHnju n Hemaukoj, a ornmeam 6uonowke edumkacHocTn y Mahapckoj, PymyHujn,
XpaTtckoj 1 CrioBeHuju. YKynHM TPOLLKOBM No oBOM ocHoBy Yy 2019. rognHu cy nsHocunu oko 500.000 €.

NUHeecmuuyuoHe akmueHocmu

NHBecTuumoHe aktneHocTM y 2019. roguHmn cy bune orpaHuyeHor obvma u ycMepeHe Ha HeONXOAHe akTUBHOCTU
HabaBke M pemoHTa npousBoAHe u npatehe onpeme, Kako 61 ce MOCNOBHW MpoLecu oaBujany HeCcMeTaHo.
YKynHa BpeHOCT MHBECTULMOHUX ynarawa y 2019. roanHu je naHocuna oko 200.000 €.

MpeTxogHa rogunHa je 6nna 3HavajHa ca CTaHoBMLUTa NpUNpeMe NMHBECTULIMOHNX akTUBHOCTM Koje 6u Tpebano aa
CMPOBOAMMO Y HapefdHMX HEKONMKO roAuHa, a Koje Ce OOHOCE Ha 3HavajHO noborbllare MNPOM3BOAHMX
nepdopmaHcy Ha nokaumju y 3emyHy:

e ApanTauwuja n caHaumja objekta NPoM3BOAHOT MOrOHa;

e HabaBka HOBe 1 peMOHT nocTojehe Npon3BoOAHE onpeme;

e V3rpagra nocTpojera 3a TpeTMaH oTnagHuX BoAa;

e ApanTtauuja n onpemare fgena nabopaTtopujckor npoctopa 3a notpebe npowmvperwa GLP akpeguTaumje

nabopaTopuje 3a PU3MUKO — XEMUjCKa UCIIUTUBAH-A.

Linrs oBUX ONCEXHUX MHBECTULMOHNX aKTUBHOCTU, koje 61 ce cBakako oaBujane y ¢asama, je ocaBpeMeHaBaHe
NpoM3BOAHMX KanauuTeTa M yBohewe HOBMX TunoBa opmynaumja y npoumssBogHu noptdonuo, 6orba
opraHusauuja npoweca Npou3BodHe ca CTaHOBULITa edPUKacHOCTU U 6e36eaHOCTH, OOHOCHO CMakbeHe pusmka
of yTuuaja Ha XMBOTHY cpeauHy. pyba npoLieHa BpeaHOCTY OBUX akTUBHOCTH je oko 7,5 MunvoHa € n obyxsaTa
npoueHy BpeaHOCTM rpaheBUMHCKUX pajoBa, HabaBke HOBE M peMoHTa noctojehe Mpou3BoOHE onpeme, Kao u
HabaBke HoBe nabopaTopujcke onpeme 1 HameLlTaja.

3awmuma xueomHe cpeduHe

Hawa komnaHuja uma ycrnocTaBibeH U cepTUUKOBAH CUCTEM YyrpaBrbaka 3aLUTUTOM XKUMBOTHE CpeauHe Yy
ckrnagy ca 3axteBuma ctaHgapga ISO 14001. Modvetkom 2018. roguHe je obaBrbeHa cepTudmKkaumja y uurby
NnoTBpAE YycarnaweHocTu ca HOBOM Bep3ujom cTtaHgapga ISO 14001:2015. Oeaj cuctem ce 6asupa Ha
naeHTUdUKaumju acnekaTta XKMBOTHE cpeduHe U AeduHuUcary MocTynaka 3a KOHTPOsNy Hag CBMM Moryhum
yTULUajuMa Ha XXMBOTHY CpeauHy Y Luiby CMakera puanka Ha HajMaky Moryhy mepy.

CBY naeHTUUKOBAHN 3HaAYajHU acnekTu XMBOTHE CpeauHe Cy npeaMeT pefoBHOr MOHWTOPWHIA U Mepekwa, Yy
ckrnagy ca 3akoHcKuM nponucuma. lNpema geuHncaHum nnaHoBMMa v MporpammMa MOHUTOPUHIA y capaihsu
ca oBnawheHum kyhama ce cnpoBoge pedoBHa Mepewsa emucuja 3arahyjyhmux maTepuja y Basgyx, Kao wu
MCNUTUBaHA OTNAAHUX 1 NOA3EMHMX BOAA.

Linre cuctemckor npucTyna y OBOM cermeHTy je obesbefhene cnpoBofhera akTMBHOCTM MOHUTOPUHIA U MepeH-a
Ha KOHTPOMMCaHW Ha4vMH paau npaheka yurHka y 3alTUTY XMBOTHE CpeavHe, KOHTPOmne Hazj onepauujama u
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oapaBaha ycarnaweHoCTV ca OMWTUM U NOCEOHUM LMIbeBMMa, U TO HEe caMo y obnacTu 3allTUTe KMBOTHE
cpeaviHe, Beh n 6e3begHoCTV 1 3gpaBriba Ha pagy M NPOTUBMOXapHe 3alTuTe.

Bawmuma 0d xemujckoe ydeca

Y cknagy ca nponvcaHuM KpuTepujyMuma Koju ce ogHOCe Ha BPCTY W KOMUYMHY OMacHWX MaTepuja ca kojuma
pagn, Hawa komnaHuja ce cepctaBa y rpyny SEVESO onepaTtepa Buwer pega, na cmo 6unu y obasesn ga
n3pagumMo OOKyMEHTa Koja ce TUYY ycrocTaBibaka cucTemMa 3a ynpaBibake 3alTUTOM Of XeMujcKor yaeca
(M3BewTaj o 6e3benHocTn 1 MNnaH 3awTnTe of yaeca). Y jaHyapy 2014. roguHe, kao npsu SEVESO onepatep y
Cpbujn koju je ucnyHmo cBoje 3akoHCke obaBe3e MO OBOM OCHOBY, [0BWNM CMO carnacHoCT HagfexHor
MuHucTapctBa Ha nomeHyta gokyMeHTa. Y 2017. rogvHM CMO 3amnoyenu MnocTynak peBu3nje HaBeOeHWX
JOKyMeHaTa, a carnacHocT cMo gobunu novetkom 2019. roguHe.

Y uurby KOHTpONEe U cMarbersa pu3uka Of XeMMjCKOr yaeca, CrpoBoae ce AedvHucaHe Mepe npeBeHuuje,
MOHUTOPWHI W aHanuaa cTaka, ynpaBrbake NpoMeHama Koje MOry Aa yTudy Ha noBeharbe pusuka, anv u
pefoBHa obyka 3anocneHnx, Kpo3 TpeHUHre 1 Bex6e — cuMynaLuje xeMujckor yaeca.

Ynpasrbare omnadoM u3 rnpoueca rnpou3eooHe

Y npolecy Npou3BoAH-Ee FreHepULLEMO 3HaAYajHy KOMWYMHY HEeOonmacHOr M OMacHOr OTrnaja KojuM ynpasBrbamo Y
ckragy ca yceojeHum [NnaHom ynpaerbawa otnagom. Osum [NnaHom ce obe3behyje npaBumHO NocTynawe ca
npoLiecH1M 0TnagoM, Koje noapasymeBa UaeHTUdMKaLujy BpcTe oTnaaa, HaumH U MeCTo HeroBor reHepurcama.
Ca cBakom BpCTOM OTnaja ce nocTyna y cknagy ca heroBuM kapakrepom. OCHOBHO Hauyeno je ga ce otnaj
pa3BpcTaBa Ha MeCTy HacTaHka, Aa Ce HeomacaH OTrnaj OABOjeHO CaKyniba W peuuknupa, a ga ce onacaH
30pur-aBa Ha aekBaTaH HauuH y capafmiu ca oBrawheHum onepartepumva.

Y 2019. roguHu je 36puHYTO OKO 75 t omacHor mpouecHor oTnaga, oko 1,4 t npomssoaa koju nocne ynotpebe
nocTtajy nocebHu TokoBM oTnaga v peunknupato je 30,2 t HeonacHor oTnaga.

Ynpasrbane ambanaxHum omnadom

3a cBe komnaHuje Koje ce 6aBe MpPoM3BOAHOM U MIIACMaHOM CpefcTaBa 3a 3alTuty Gurba, Bpno 3HavajaH
WHOWPEKTaH acnekt, OAHOCHO yTI/ILI,aj Ha XXMBOTHY CcpeAuHy, npeacrtaB/ba Ha4MH NMocTynawa ca ncnpaxHeHom
ambanaxom o[ CHpOBMHA 3a MPOM3BOAHY W Ca MCMPaXKHEHOM aMbanaxoM HaKoH NMpUMeHe cpeacTasa 3a
3aWTnTy Gurba.

Hawa komnaHuja emuTyje 3HauajHy KOnuuMHy ambanaxe Ha TpxuwTe Penybnuke Cpbuje, yrmaBHOM Kpo3
oTnpeMy roToBMX NPOM3BOAa, Te je Npeno3Hana CBOojy YNory y peluaBaky 0BOr npobrnema 1 ocHoBara KoMnaHujy
ENVIPACK d.o0.0. ca uurbem ga ce Ha TepUTOpUjM Liene Halle 3eMrbe YCrNoCTaBuM CUCTEM 3a KOHTPONMCAHO
cakynrbake 1 36putaBate ambanaxHor oTnaza of cpeacTasa 3a 3alTuTy Gurba.

Y 2019. roamHn ENVIPACK je ca TepeHa, of KpajbuMx KOPUCHUKA, Cakynmo 1 36puHyo 7,26 TOHa UCnpakeHe
ambanaxe Kojy je emyMTOBana Halla KoMnaHuja, LWTo je 3a oko 82 % mare Hero 2018. roamHe. Ca nokauuje Halle
KOMMaHuje je TOKOM rogmHe 36prHYTO YKynHO oko 23,7 ToHa ambanaxe of cMpoBuMHa 3a npoussoawy C3b, wTto
je 3a 52 % mamne Hero y 2018. rogmHmn kaga je 6uno 36puHyTO OKO 49 ToHa. OCHOBHM pasnor 360r kora je
CaKynsbeHa 3Ha4yajHO Maka Konu4ymMHa oTnaga of nnaHupade 3a 2019. roguHy, je HenocTojake MoryhHOCTM 3a
36puHbaBame (Cknaguwtere M TpeTMmaH) onacHor ambanaxHor oTrnaga y 3eMrbMu, ycrned npecTaHka paga
oBnawheHnx oneparepa.

Cneuyugbukauuja QupeKmHUX MPOoWKo8a 8e3aHux 3a 3aumumy XxueomHe cpeduHe y 2019:

MOHUTOPWHI 1 Mepersa acnekara XnBOTHe cpeauHe 6.400 €
3awTnta Basgyxa 6.400 €
36purbaBate NpoLiecHor otTnaaa 22785 €
36puhaBatbe ambanaxkHor oTnaga ca TepeHa v nokauuje 35195 €
PenoBHa HakHaga 3a ynpaBrbakbe aMmb6.0Tnagom 9.000 €
TpeTmaH oTnagHux Boga (CTyauja n3BoasbMBOCTM) 1.970 €

YkynHo 81.750 €

lMocnoeu ca noee3aHum nuyuma

Y n3BewwTajHoj roguMHn pyLluTBO HMje MMano 3HadajHujux NocnoBa ca NnoBe3aHuM nuumuma.
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lMocnoean-e Xnadwaye

360r BenukMx npeHelleHnx 3anuxa poga 2018. rognHe n oTexaHor nnacMaHa 3amMp3HyTe MarnuHe Ha TPXULTe
B3anagHe EBpone, y 2019. rogMHM HUCMO BpLUMMM OTKYN CBEXe MarnuvHe, Beh CMO ce WUCKIby4nBO GaBunu
npepagomM v npopajom 3amp3Hyte manuHe poga 2018. O63npom Ha now KBanuTeT ManuHe, Benuke UKCHe
TPOLLKOBE N CMakeHy NoTpaxhy 3a 3aMpP3HYTOM MasivMHOM Ha €BPOMCKOM TPXMLLUTY, 3abenexunm cmMo Benuku
rybuTak Ha OBOM CErMeHTy Haller nocroBawa. [1ocnoBHu rybutak cermeHta Xnagrada y 2019. roamHm nsHocu
39 munuoHa gunHapa.

O63npom Ha NPeTX0OHO U3HETE YMHeHWLEe, [OHeTa je oAaflyka Aa HanyCTUMO OBaj CErMeHT nocroBama. Y TOKy
je npeHameHa u apanTtauuja objekTa xnafwave, ca HaMepoMm [a Ce KOPWUCTU Kao CKNaguLiHU MpocTop 3a
CpeAcTBa 3a 3alTUTy 1 UcxpaHy burba. Y nnaHy npuxoga og npogaje 3a 2020. rogvHy je ypadyHaT npuxon oA
npojaje npeHelleHnx 3anvxa 3amp3HyTe manuHe poga 2018. rogmHe (LenoKynHa KonuuyMHa je yroBopeHa u
oTnpema ce no yroBOpeHoj AMHaMu1LN).

lMorbonpuspedHa npou3eodma

MormsonpuBpeaHy npou3Boawy 3a pog 2019. roguHe cmo 3acHoBanu Ha Hawwux 655 ha noreonpuBpegHor
3eMmrbmwita y YrpuHosuuma u beumeHy, kao n Ha pgogaTtHux 911 ha Ha Kojuma CMO YroBOpunu 3ajegHUdYKY
Npou3BOAY Ca HaWwuMM napTHepuma (YraBHOM CEMEHCKa Mpou3BoAtsa). [1pou3BoaMM CMO CEMEHCKY U
MEPKAHTUIHY MLUEHWLY, MEPKAHTUMHU CYHLIOKPET U yrbaHy penuuy.

Jo kpaja kaneHgapcke 2019. rognHe je octano HenpodaTto oko 98% pacrnonoXmMBMX KONMYMHA MEPKAHTUITHE U
0KO 2% CeMeHcKe niueHnue.

Y nows0j Tabenu cy npukasaHy pesynTtati norsonpuspeaHe nponssoawe poga 2019. no kyntypama.

xa  ToHa npuxog PCL
MepkaHTUnHa nwexHvua 362 | 2,398 | 47,869,000
MepkaHTUnHK cyHuokpeT || 129 | 331 10,161,000
YrbaHa penvua 197 | 347 | 13,269,000
CemeHcka nueHuua 878 | 4,020 | 194,104,000

YKYIMNHO 1,566 7,096 265,403,000

Tpeba vmaTtn y Buay Oa Ae0 CEeMEHCKe MeHuue KOPUCTUMO 3a corncTBeHe notpebe, Tj. 3a 3acHuBawe
norLONpuBpeAHe NpousBodre 3a crnefehy ce3oHy, Tako Aa YKynHO npoussBefeHa konuymHa of 4.020 ToHa,
npvkasaHa y Tabenu, Huje oHa koja je n 6una pacnonoxvea 3a npoaajy.

MpukasaHu Npuxoau on npopaje y Tabenu vsHag cy [erioM peasiHo OCTBapeHW (CyHLOKpeT, yrbaHa penuua,
npoaarte KonuumHe MnileHuUe), a AefioM NpeacTaBrbajy npoLeHy npeMa TPeHYTHUM TPXULLHUM LieHama.
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lMocnosan-e ENVIPACK d.o.0.

OpywTBo ca orpaHnyeHom ogrosopHowhy ENVIPACK nocnyje kao onepartep ca WHTerpanHoMm [O3BOSIOM 3a
caKkynrbake 1 TpaHCnopT onacHor U HeonacHor otnaga. OcHoBaHo je y dhebpyapy 2012. roanHe 1 Hanasu ce y
HalleM CTOMPOLEHTHOM BriacHULWITBY. O631MpOM Ja CMO reHepaTop Koju eMuTyje 3HavajHy KonmumHy ambanaxHor
oTnaja Ha rogukem HUBOY (HajBuLLE NyTEM NPoAaTMX rOTOBUX MPOM3BOAA - CPEACTaBa 3a 3alTuTy burba), a
na ce y Cpbuju H1 jegaH onepatep Huje 6aBno 36puH-aBatkbeM OBe BPCTe OTNaza, OAMY4YMIIN CMO Aa OCHYjeMO
dupmy Koja 61 NoHyguna CUCTEMCKO pellere oBor npobnema.

Y uurby ycnocTaBrbaka [AENOTBOPHOI CUCTEMA 3a Cakynibake M 30puraBawe ambanaxHor oTtnaga of
cpeacTtasa 3a 3awTuty oursa, ENVIPACK je pedunHncao EKO moaen, koju ce 3acHMBa Ha npaBuiHOM NOCTynawy
ca ambanaxom y cBMM haszamMa HeHor kopulihewa 1 o CTpaHe CBMX YYeCHMKA Y NaHLy NpYMeHe cpeacTaBa 3a
3aWTnTy Ourba (yBO3HMUM, Npoussohaun, Kpajin kopucHuum). MonasHy ocHoBy EKO mogena 4mMHM 3akoHcKa
perynaTtmBa, a kopuwheHa cy 1 uckyctea v npenopyke EY n semarba y okpyxemwy.

OcHoBHu umbesn ENVIPACK-a cy:
e ycrnocTaB/bake LWTO Beher Gpoja cakynrbaykMx MecTa W HUXOBO OnpemMare NocebHUM kecama 3a
cakynrbake oTnagHe ambanaxe,
e CcaKkynrbate MakcumarHe KonumynHe emMuToBaHOr ambanaxHor otnaga,
e 0au3aHe HMBOA EKOJIOLLKE CBECTU CBUX YYECHMKA Y NaHLy.

YcnoctaBrbeHn cuctem omoryhaBa cBMM npou3sBohadvMma, yBO3HMUMMA M AMCTpUOyTepuma cpeactaBa 3a
3awTnTy 6urba ga ucnyHe 3akoHcke obasese M m3afly y cycpeT CBOjUM Kynuuma y WCNykeHy 3axTeBa 3a
npey3nmake ambanaxHor otnaga. Takofe, OBaj CUCTEM Mpyxa KpajibUM KOpUCHMLMMA Mpou3BOAa, Tj.
norbLONpPMBPEeAHNLIMMA, KOHKPETHO peluere 3a oanarame 1 3bputaBarwe ambanaxHor oTnaga HacTanor HakoH
npasunHe ynotpebe npenaparta.

Y toky 2019. roamHe noBehaH je 6poj cakynrbadkux fiokaumja 3a otnagHy ambanaxy og C3b ca 220, konuko je
ouno y 2018., Ha 290 y 2019. roguHu.

YKynHa konuuuHa cakynrbeHor u 3épuHyTtor otnaga y 2019., y ykynHom nsHocy of 142 ToHa, je mara 3a 62% y
OLHOCY Ha MpOoLUNoroauLUKy, kKaaa je cakynrbeHo 373,5 ToHa. CTpykTypa npuKynybeHor u 36puHyTOor oTnaga y
2019. je cnepeha:

e 28 ToHa ambanaxHor otnaga oa C3b Ha cakynrbaykMMm fokauujama Ha TepeHy (cMmakere o 79% y
opHocy Ha 2018. roguHy),

e 44 toHe ambanaxHor oTnaga of cupoBuHa 3a npoussoawy C3B - uHAycTpujckn ambanaxHu oTnag
(cmarbene og 60% y ogHocy Ha 2018. rogumny),

e 21 ToHa ambanaxHor oTnaga u3 Opyrux rpaHa uHaycTpuje (rymapcka, mHgyctpuja 6oja u nakoBa,
dapmavieyTcka, npexpambeHa, UTA.) WTo je 3a 62 % mare Hero y 2018.,

e 8 TOHa onacHor nHAaycTpujckor otnaga (Mukc yrbe-yaf), kpne/cuntepu, KOHTaMUHMPaHa 3eMiba, KameHa
ByHa, XEMMjCKM 0TNag), LWTO je cmarere of 84% y ogHocy Ha 2018. roanHy,

e 23 TOHa oTnagHor yrba, Wro je 3a 232% suwe Hero y 2018. roanHu,

e 17 ToHa HeonacHor oTnaga (nanmup, MeTan, nnacTuka, oTnagHe ryme), WTo je nosehawe o 248% y
opHocy Ha 2018. roguHy.

MoyeTkom 2019. rogmHe cy NpecTanu ca paaom onepaTepu Koju Cy umanv 4O3BOry 3a CKnaguiitere n TpeTmaH
onacHor ambanaxHor otnaga. To je y3pokoBano Benvke npobrneme y cakynibawy W 30pursaBary oTnaga.
3HavajHe KonM4YMHe omnacHor oTnaga cy 3apobrbeHe Ha nokauuwjama npomssofava C3b, kao M kpajiux
KopucHuka. OBaj npobnem gotnye 1 npomssohave n3 gpyrmx 6paHwmn. Cee HaBegeHO ce OUPEKTHO OAPa3nso Ha
pesyntate u nocnosawe ENVIPACK-a, kao n Ha dyHKUMOHUCarwe ycnocTtasrbeHor cuctema. ENVIPACK ce y
Toky 2019. rogmHe oKycupao Ha akTMBHO npahewe cuTyauuje Ha TPXULWTY ynpaBibaka OTNagomM U
KOMYHUKaUujy ca HaanexxHM opraHuma, kao 1 NpoLIMpere CBOjMX aKTUBHOCTM Ha 306puHbaBare yrba, HeoMacHMX
oTnaga v TpaHcnopT pobe.
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5 ®UHAHCWUJCKHU PE3YNTATUY 2019. TOANHU

OCcHOBHU 6usiaHCHU rnokasamesbu

BUNAHC CTAHA

(Y xurbapgama agvHapa)

2017 2018 2019

AKTUBA
HekpeTHrHe, nocTpojensa, onpema u 6.cpegctea 1,839,735 1,875,190 1,702,490
HemaTepujanHa ynarawa 1,001 5,409 3,913
[yropoyHun mHaHCHjckn nnacmaHu 121,784 277,933 277,264
CmarnHa umosuHa 1,962,520 2,158,532 1,983,667
MOB n AKTMBHa BpeMeHCKa pasrpaHuyer-a 186,591 150,538 125,668
3anuxe n gamm aBaHcu 1,962,824 2,221,081 2,255,847
MotpaxvBara 538,964 711,932 796,890
KpaTkopouHu dwmHaHCUjcku nnacmanm 2,185,935 2,361,043 2,789,958
['OTOBMHA W FOTOBUHCKN EKBMBASIEHTU 488,204 323,297 421,954
ObpmHa umosuHa 5,362,518 5,767,890 6,390,317
OdnoxeHa nopecka cpedcmea 26,783 26,653 29,692
YKynHa aktuBa 7,351,821 7,953,075 8,403,676
BaHOunaHcHa aktBa 71,103 155,299 66,564

Mo3uuunja HekpeTHUHA je cmareHa 36or npogaje 90,56 xa norbonpyBpeaHOr 3emsbuLITa Y onwTnHM Bpbac.

TpeHA cBe Texe HannaTe MNoTpaxuBawa je HacTaBibeH M y 2019. roguHu, WTO TO je nocrneauua TeLuke
dvHaHcKjcke cuTyauuje y cpnckom arpapy. lNpouewyjemo ga cy npouegype nposepe GoHMTETa Kynaua K
obesbehena noTpaxnBama, Koje CnpoBoAnMO kao obaBe3aH 4eo npoleca npoaaje, ecmkacHe 1 ga He NocToju
3Ha4ajHWju PU3MK O HEHaMMATMBOCTM UCKa3aHNX NOTpaxnBara.

KpaTkopoyHuW hMHaHCKjcKy NnacMaHu ce OfHOCe Ha OpoYeHa AuHapcKka M AeBU3Ha CPeacTBa, kao M Ha Jeo, Tj.
paTy OyropovHor KpeauTa koja gocnesa y nepvody kpahem of roguHe daHa.
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(Y xurbagama avHapa)

2017 2018 2019
NMACUBA

AKuMjcKM KanuTan 3,511,200 3,511,200 3,511,200
OcTtanm kanutan 0 0 0
Pesepee 921,801 959,572 996,879
PeBanopusaunoHe pesepse 25,022 23,406 23,073
HepeanuaoBanu gobuum no ocHoy XOB 0 0 0
HepeanuaoBaHnu ryouum no ocHosy XOB 2 2 2
HepacnopeheHa nobut 2,573,040 3,077,394 3,517,016
Kanuman 7,031,061 7,571,570 8,048,166
[yropoyHa pe3epBucana 0 0 0
[yropoyHe obaBese 0 0 0
ObGaBese w3 nognosakba N MNPUMILEHN aBaHCH, 212,725 261,605 239,715

OEenosunt n kayumje
KpaTtkopoyHe dmHaHcujcke obaBese 0 0 0
O6aBese no ocHoy NB, NBP 1 octanx nopesa 4,996 11,173 6,839
OcrTarne kapaTkopoyHe obaBese 103,039 108,727 108,956
KpaTtkpouHe obaBese 320,760 381,505 355,510
[JlyeopoyHa pesepsucarba u obagese 320,760 381,505 355,510
YKynHa nacuBa 7,351,821 7,953,075 8,403,676
BaHbunaHcHa nacuBa 71,103 155,299 66,564

OcTarne kpaTkopoyHe obaBese ce y Hajsehoj Mepu ogHoce Ha oGaBese npemMa 3anocrieHnma, 3a ucnnary 6oHyca,

Koja je peanu3oBaHa y jaHyapy 2020. roguHe.
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BUNAHC YCIMEXA
(Y xvurbapgama avHapa)
2017 2018 2019
MOCNOBHU NPUXOOU
Mpvixonu og npopaje 3,962,212 4,122,939 4,400,960
OcTanu NocroBHU NpUXoau 38,636 30,554 30,201
YKyrHo rnocriosHu rpuxodu 4,000,848 4,153,493 4,431,161
NMOCNOBHU PACXOOU
HabGaBHa BpegHoOCT npogate pobe 436,109 474,222 510,165
TpoLukoBM Matepujana 3a u3pagy 1,583,919 1,782,662 1,903,160
[MpomeHa BpegHoC™ 3anvxa -19,026 -141,811 110,069
3apage 3anocneHnx/ocTany MMYHN pacxoam 425,174 460,675 477,886
AwmopTu3aumja 81,966 79,403 83,254
OcTanu nocrnoBHU pacxoau 482,589 557,079 581,654
YKyrHu nocriosHuU pacxodu 2,990,730 3,212,230 3,666,188
1O0CJ1I0BHU OBUTAK 1,010,118 941,263 764,973
P nHaHCKWjCKM, HEMOCIIOBHN 1 OCTanmn NpUXoau 558,969 541,374 671,202
® nHaHCK|CKKN, HEMOCMOBHM N OCTanM pacxoau 692,276 602,832 627,985
[obutak npe onopesnBara 876,811 879,806 808,190
Mopes Ha pobutak 121,406 133,659 120,394
HAOBUTAK, Hemo 755,405 746,147 687,796
CTPYKTYPA PE3YNTATA 000 PCA
2017 2018 2019( 19/18
BpyTo nocrosHa goburt 2,009,390((2,048,320(11,918,453| 94%
MapruvHa 6pyTo nocrnosHe Jo6UTH 50% 49% 43%
MocnosHW no6uTak 1,010,118| 941,263| 764,973 81%
MapruHa nocrnosHe [o6uTH 25% 23% 17%
EBUTOA 1,092,083(11,020,666( 848,227 83%
EBUTOA mapruHa 27% 25% 19%
BpyTo nobuT Npe nopesa 876,811| 879,806| 808,190 92%
Heto gobut 755,405| 746,147| 687,796 92%
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Cmpykmypa npuxoda u pacxoda

CTPYKTYPA NPUXOOA 000 PCA

2017 % [ 2018] % [ 2019] % | 19/18
NMOCINOBHU NPUXOOU NEPUOOA 4,000,848| 87.7%| 4,153,493|88.5%] 4,431,161| 86.8%| 107%
Mpuxoau oa npopaje 3,962,212 4,122,939 4,400,960 107%
cpedcmea 3a 3awmumy burba||3,120,546 3,244,207 3,411,325 105%

3aMp3Hymu rpouseoou 89,161 41,749 95,361 228%

rnosbornpuspedHuU npou3sodu || 252,862 282,186 297,880 106%

poba|| 499,643 554,797 596,394 107%

[pyr1 NocnoBHU Npuxogu 38,636 30,554 30,201 99%
®UHAHCUJICKU NPUXOOU 49,177 1.1% 73,884 1.6% 60,860 1.2% || 82%
Mpuxoan og kamata 22,175 49,010 47,583 97%
[Mo3nMBHE KypcHe pasnuke v Ban.kray3yna 27,002 24,772 13,191 53%

OcTtann duHaHcujckn NpuUxoamn 0 102 86

nPMxXxogu o yCKn.BPEQ.MMOBUHE 494,346| 10.8% 443,799| 9.5% || 592,224 11.6%| 133%
HEMOCINOBHU U OCTANMU NPUXOOU 15,446| 0.3% " 23,691 0.5% 18,118| 0.4% || 76%
[obyum o npogaje OCH.CPeAC. U BULLIKOBU 2,885 6,770 13,901 205%
OcTann HenoMeHy T Npuxoamn 12,561 16,920 4,217 25%
YKYNMHU NPUXOOu 4,559,817 100%| 4,694,867 100%||'5,102,363 100%ij| 109%

Mpuxon of npoaaje HajnpoduTabunHujer cermeHTa Hawer noptdonuja, cpeactasa 3a 3awTuty 6urba, pactao
je 3a 5% y ogHocy Ha npoluny roguHy. MefyTtum, 360r paHuje N3HeTuX YnkeHuua, 6pyTo NpoduT je HWxM 3a 6%,
a HeroBa MapruHa je cMarbeHa 3a 6 npoueHTHUX noeHa (ca 49% Ha 43%).

Y rpynu norbonpmueBpenHNX nponssoa je no Bpe4HOCTM JOMMHAHTHA CEMEHCKa MueHuua, Koja je umana pact
npoaaje oa 14% y ogHOCY Ha MPOLUY rOAVHY.

Mpuxogu og ycknahuBawa BPeAHOCTU MMOBMHE Ce OAHOCE Ha HannaheHa noTpaxKuBaksa Koja Cy paHujux rognHa
6una obesspeheHa.
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CTPYKTYPA PACXOOA 000 PCA

2017 % 2018 % 2019 % | 19/18
NOCINOBHU PACXOOU 2,990,730(81.2%| 3,212,230|84.2%| 3,666,188|85.4%| 114%
Matepujan 3a n3pagy 1,583,919 1,782,662 1,903,160 107%
HabGaBHa BpegHoOCT npogate pobe 436,109 474,222 510,165 108%
Mpvxoaun of akMBMpawa y4mHaka n pobe 9,544 9,900 10,686 108%
[MpomeHa BpeaHOCTV 3anmxa y4vHKa -19,026 -141,811 110,069
OcTanu matepvjan 25,004 32,491 29,995 92%
"opvBO U eHepruja 35,775 42,514 44,833 105%
3apage, HakHage 425,174 460,675 477,886 104%
MponsBogHe ycnyre 336,053 372,606 394,177 106%
AmopTtnsaumja 81,966 79,403 83,254 105%
HematepujanHu TpoLLKoBUM 95,301 119,368 123,335 103%
PUHAHCUJCKU PACXOOUN 236,310| 6.4% 40,844 1.1% 34,157| 0.8%( 84%
KamaTte 191 1,386 6 0%
HeratmBHe kypcHe pasnuke n BK 236,119 39,458 34,151 87%
OcTann gmHaHCKjCKn pacxoam 0 0 0
PACXOOU oA YCKI.BPEAQ.UMOBUHE 450,416|12.2%| 544,030|14.3%| 586,714|13.7%| 108%
O6Ges3Bpehene nmoBuHe, nnacmaHa n XOB 0 4,240 0
O6e3Bpehere noTpaxvBara 450,416 539,790 586,714 109%
HEMOCJITIOBHU PACXOOU 5,551 0.2% 17,957( 0.5% 7,114 0.2%| 40%
'y61um No ocHOBY NpoAaje U MaHKoBM 3,431 11,356 1,282 11%
OcTann HeNMoMeHy T pacxofu 2,120 6,601 5,832 88%
YKYNHU PACXOOU 3,683,006( 100%|| 3,815,061| 100% || 4,294,173| 100%|[ 113%

PacT Tpoluka maTepujana of 7% je reHepucaH Ha CerMeHTy cpecTaBa 3a 3aluTuTy Gurba, a YCNOBIbEH je Kako
pacTom om3nykor oGuMa Npou3BOAHE, TAaKo U PACTOM HaGaBHUX LieHa CMPOBMHA M3 YBO3a.

PacT TpoLuKoBa Npou3BOAHKX YCryra je OCTBapeH HajBuLLe Ha ycryrama Be3aHuM 3a EY peructpauuje, kao 1 Ha
TPaHCMOPTHUM ycryrama.

M3Hoc 06e3BpehneHnx NoTpaxuBarwa ce 0OAHOCK Ha HeHannaheHa NnoTpaxmBaka of Kynaua koja cy Ha aaH 31.12.
6vna ctapwuja og 60 gaHa.
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Pauuo aHanusa

P.6p. HA3UB NMOKA3ATEILA N3PAYYHABAHE 2017 2018 2019
1 |Mpuroc Ha kanuran (POE) HoTo 300t 10.7% 9.9% 8.5%
Kanutan
2 MpuHoc Ha umosuHy (POW) Hero nobut 10.3% 9.4% 8.2%
YKynHa akmBa
3 Yyewwhe concTBeHor kanuTana y Kanvtan + gyr.pesepeucata 95.6% 95.2% 95.8%
YKYNHOM Kanutany YkynHa nacvea
' Ykyn+e obaBese
4 Yyewhe nosajmreeHor kanutana YkynHe obaBese 4.4% 4.8% 429
y YKYMHOM Kanutany YKynHa nacusa
5 Yuewhe TpajHoOr 1 gyropo4Hor Kanutan+ayr.peseps.+ayr.o6as. 95.6% 95.2% 95.8%
Kanutana y yKyrnHom kanurany YKynHa nacusa
O0pTHa MmoBUHa
6 |Texyhn pauvo R 16.72 15.12 17.98
KpatkopoyHe obaBese
[oToBUHA
7 Pauuo nukBngHoctv npsor L oToBMHA 152 0.85 119
cTeneHa KpatkopoyHe obaBese
8 Pauuo nuksugHoc™ gpyror O6pTHa UMOBMHA - 3anMUxe 10.60 930 11.63
cTeneHa KpatkopoyHe o6aBese
HeTo 0bpTHa cpeacTtea Xurb O6pTHa UMOBWMHa -
9 5,041,758 | 5,386,385 | 6,034,807
(PCO) KpatkopoyHe obaBese
n
10 OBpT HeTo 0OpTHUX cpeacTaBa OCIOBHIA NPUXOAN 0.79 0.77 0.73
HeTto obpTHa cpeactea
r .
11 Pauvo obpta notpaxusara (PT) OAULITEW HETO TIPYXOA oR Tipohaje 8.78 6.60 5.85
MoTpaxkuBara
12 OB6pT noTpaxmBaka y AaHuma Bpoj aaHa y rogmHn 42 55 62
(PTL) OBpT NoTpakuBaH-a
13 Pauvo obpTa 3anuxa rotoBmx Tpowak npogammx nponssoaa 181 1.77 198
npoussoza (M) 3anuxe
14 Pauuo obpTa 3anvxa rotoBux Bpoj gaHa y roguHun 202 206 184
npoussoda y gaxuma (UTH) O6pT 3anmxa
T
15 Pauuo obpta 3anmxa pobe (UT) powak NpoAaTyX Nipoussona 2.35 2.50 2.48
3anuxe
>POj AaHa y roauH
16 Pauuo obpta 3anuxa pobe y Bpoj naHa y roanHun 156 146 147
Aanuma (UTO) O6pT 3anmxa
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6 AKUWJE rANIEHUKE - PUTODPAPMALIUJE A.0.

OcHoeHu kanutan FANEHUKE - ®PUTOPAPMALMJIE a.n. je nogerbeH Ha 2.640.000 komaga obMYHMX akumja
(BELEX: FITO) nojegmHayHe HomuHanHe BpegHoctn 1.330,00 guHapa.

Akumnjama FITO ce Tpryje Ha Beorpaackoj 6ep3un og 2001. roguHe, Hajnpe meTogom npeosnahyjyhe ueHe, a o
2005. rogmHe KOHTUHYMPaHUM METOLOM.

Ha ocHoBy ognyke CkynwTuHe akumoHapa og 28.10.2011. roguHe, y HoBeMbpy 2011. roonHe je M3BpLUEHO
ycuthaBame akumja (T3B. ,split’), Tako wTo je cBaka og gotagawmux 440.000 akumja HOMUMHaNHe BPegHOCTU
2.660 guHapa, 3aMereHa OBemMa HOBMM akuuvjama, HoMuHanHe BpegHocTu 1.330 guHapa. 36or Tora cy
npoMer-eHe BPeaHOCTW CBUX UCTOPUJCKMX CTaTUCTUYKUX MoJaTtaka M nokasaterba Koju Ccy y AUPEKTHOj Be3n ca
Opojem akuuja, a Koju ce ogHoce Ha roauHe npe 2011.

Oana 12.11.2019. rogunHe objaBreeHa je MNoHyaa 3a npeysumarse akumja FITO of ctpaHe noHyhada ArpomapkeT
0.0.0. n3 KparyjeBua n Tpu cusmdka nuua koja ca MM 3ajegHudkm genyjy. MNpeamet MNoHyge je 6uno
npeysnmatne npeoctanux 33,97 %, o63mpom Aa cy noHyhaum y TpeHyTky AaBawsa lNMoHyae nocenosanu 66,03%
akuuja. MNMoHyna je 3atBopeHa 30.12.2019. roamHe, a ykynaH 6poj akuuja koje je MNoHyhad npeyseo je 628.170
(23,79%). Y cTtaTncTnUkMM nogauvmMa o TproBawy Ha beorpagckoj 6epau je oBa TpaHcakumja eBUAEeHTMPaHa noa
Aatymom objaBreuBara NoHyae.

Cmamucmuka mpaoeaHsa aKyujama y nocsiedHux nem 200uUHa

ueHa no akuuju o6uM TproBamwa ctawe Ha 31.12. TPXUWLIHA KanuTanusauuja
Makc. MWH. npoc | akuuje OVH 6p.akumja | ueHa (OUH) Ha 31.12. (EYP)
2015 4,990 | 1,950 | 2,786 | 62,898 175,230,139 || 2,640,000 2,375 51,551,435
2016 3,000 | 2,195 | 2,605 | 72,136 187,936,508 || 2,640,000 2,720 58,157,174
2017 2,900 [ 2,500 | 2,701 63,429 171,317,063 || 2,640,000 2,841 63,307,749
2018 3,265 | 2,700 | 2,824 [ 475,064 |1,341,800,681 [ 2,640,000 2,700 60,307,324
2019 3,280 | 2,698 | 3,011 [ 968,613 |2,916,413,852 | 2,640,000 2,909 65,308,080
obim (broj akcija) pros. cena (RSD)
1,200,000 3,100
3,011
1,000,000 3,000
2,900
800,000
968,613 bim t )
2,800 obim trgovanja
600,000
475,064 @ pros. cena
2,700 akcije
400,000
2,600
200,000 2,500
62,898 72,136 63,429
0 2,400
2015 2016 2017 2018 2019
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lNokazamerbu
HA3VB NMOKA3ATEIbA onuc 31.12.2017.] 31.12.2018.| 31.12.2019.
EPS Earnings per share |P/OA 10 akunju (y 286.14 28263 260.53
AvHapuma)
PE Price-earings ratio | P/ Haueraakuiel | g oq 9.55 1147
3apaja no akuuju
PB Price-bookvalue Tpxuwa uena akumje / 1.07 0.94 0.95
KKB
ROE Return on equity [MpuHoC Ha kanuTan 10.74 9.85 8.55
KKB Obpauyncka y AMHapUMa 266328 | 286802 | 3,04855
BpeaHOCT akuuje
TpxulHa KanuTanusaumja | y xurb. AMHapa 7,500,240 | 7,128,000 | 7,679,760
UcnnaheHe dueudeHde y nocsiedw-ux decem 200UHa
paTym cegHuue 3a OWH/ YKYMHO HoBa
CKynwuHe rogvHy | akumjm OVH EYP emucuja
18.06.2010. 2009 114 100,320,000 967,176
17.06.2011. 2010 140 123,200,000 1,218,201
28.10.2011. 0.50
25.06.2012. 2011 145 191,400,000 1,678,843
28.06.2013. 2012 160 211,200,000 1,849,849
26.06.2014. 2013 152 200,640,000 1,736,011
26.06.2015. 2014 152 200,640,000 1,666,657 1.00
24.06.2016. 2015 80 211,200,000 1,706,152
23.06.2017. 2016 86 227,040,000 1,864,738
27.06.2018. 2017 80 211,200,000 1,788,904
24.06.2019. 2018 80 211,200,000 1,791,166

BpeaHocT avBuaeHae y avHapuma je gata 'y 6pyTo nsHocy.

KonoHa ,HoBa emucuja” ce ogHocu Ha nosehare kanuTana u3 COMCTBEHWX CpefcTaBa, NpeTBapakeM Aena
HepacnopeheHe JoOWTK y OCHOBHM KanuTan n nsgaBakbeM HOBE eMucHje akumja 6e3 jaBHe NoHyae, paau nogene
noctojehmum akumnoHapuma. MapaxeHa je kao 6poj HOBUX akumja no jegHoj noctojeho;.
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7 TMOCINOBHMU NMJAH 3A 2020. rOAUHY

Hawa gyroroguiikba nocrnoBHa MOMNMTMKA, YMje Cy OCHOBHE KapaKTepUCTMKe A0CMeOHOCT, CUCTEMaTUYHOCT U
036urbaH MOCMOBHWU MPUCTYN, je AoBena A0 Tora Aa CMO JaHac jedHa Of PeTKO YCMewHWX MPOU3BOAHMX
komnanuja y Cpbuju, koja je no cBojoj MocnoBHOj cdwunosoduju n crpatermjn mehy soaehum gomahum
KomnaHwujama. TakaB Ha4yuH NocrnoBaka HaMmepaBaMo fa HaCTaBMMO U Y HapedHUM roguHama. Hawwa nocnosHa
nonuTvka he ce 3acHMWBaTW Ha MyHOj OArOBOPHOCTW MpPEMa KOPWUCHMLUMMA Halux MpowusBoga, napTHepuma,
3anocneHvma, akuMoHapvma, ApXXaBHUM OpraHnuMa v CBMM ApYrMM 3auHTEepecoBaHM cTpaHama.

Y cknapgy ca cTpaTervjckuM onpeferbewem, Halle onepaTMBHO NOCMOBake ce ofBMWja y TpU rMaBHa rnpasua:

° "[omahu npaeay" — garbe noborbllake NOoCnoBHe edUKAaCHOCTM Y NpUMapHOj 06racTu nocroBawa, Ha
aoMahem TpXuULTY.

° "EBponckn npaBal' — pas3BOj MHTepHauMOHArHOr nocrioBakwa (perncrpaumja, MapkeTVHr ¥ npoaaja
cpeAcTaBa 3a 3awTnty burba Ha EY tpxuwtuma).

° [Naren pasBoj cnopegHMx AenaTHOCTM, Kao NoTnopa NocrioBHMM akTUBHOCTMMA Y ,0MaheM npasuy”.

3a ce3oHy 2020. roguHe je nnaHupaHo noeehake Npoaaje cpeAcTaBa 3a 3awTuTy burba Ha foMahem TpPXULWTY
oA 4%, NPBEHCTBEHO Y rpynun CONCTBEHMX pobHMX Mapku. Hajsehn n3a3os y oBoM cermMeHTy nocrnosana he 6utu
oapxare NpoduTabunHoOCTH Haluer NnopTdonuja, 063MPOM Ha KOHKYPEHLMjY Ha TPXULWITY 1 pacTyhe TpoLLKOBeE
nocrnoBsama.

lMnaHupaHu n3Bo3 Hawwmx npoussoda ca EY peructpauujama 3a 2020. rogmHy msHocu 3,8 munuoHa €. Kao u
npoLune roauHe, MPUXOAM Cy MMaHWpaHW KOH3epBaTMBHO, OBG3WPOM Aa je Hala KoMmMaHuja HenosHata Ha
LMIbaHUM TPXULWTMMA, Aa je noHyheHu nopTdonmo ckpoMaH 1M da ce ca curypHowhy He Moxe npeaBuaeTu
Tpajakbe afMUHUCTPATMBHE NPOLEeAype peructpaumje y nojeauHum gpxasama. Y nnadHy npogaje je csux 11
npou3Boda 3a Koje TpeHyTHO noceayjemo EY peructaumjy, a nnaHnpaHo je ga ce nojaBMmo Ha 19 pasnuyuntmx
TpXMLWITA.

3HayvajHa akTUBHOCT Y OKBMPY ,,eBPOMNCKOr MOCMOBHOT NpaBLa“ je Be3aHa 3a paj Ha HOBUM NpojekTuMa (Tpu paHuje
3anoveTa v 3anounk-ake ABa HoBa), Kao 1 Aarbe aAMUHUCTPATMBHO LUMPeHe nocTojehunx perncrpaumja Ha cee
3eMrbe oA MHTepeca (y nnaHy je nogHowene 8 HOBUX 3axTeBa 3a pernctpaumjy). ¥ 2020. rognHu odekyjemo aa
nobwvjemo EY perncrtpaumjy joww jeqHor Haller npon3Boaa 3a Koju je paHuje npegaTta npujaea, kao 1 gobujarse 44
HaumoHarnHe perucTpauuje y semrbama Of MHTepeca 3a koje je 3axTeB nogHelueH Tokom 2019. roguHe.

OpraHusauvja norbonprBpeaHe NpPOU3BOAHE je aKTMBHOCT Koja ce MpupodHO Hamehe Kao peluewe aa ce
OCTBapuW AOAATHO MoBe3uBake ca MOCMOBHUM aKTMBHOCTMMA HalMX Kynaua Koju cy HemocpeaHo noBe3aHu ca
NOSbOMNPUBPEAHOM  MPOM3BOAHOM (BENMKa MOSbOMPUBPEAHA MMaka, OpraHu3aTopu MorbonpUBpeaHe
npoussoatse). OcUM 3acHMBakba paTapcke Npou3BoAH-e Ha Hawux 655 ha, pefoBHa NnaHcka akTUBHOCT je U
yroBapate 3ajefHu4Kke MPOU3BOAHE CEMEHCKE MLIeHWLe ca HawuMm MOCMOBHUM MapTHepvMma Koju umajy
CONMNCTBEHO NObOMNPUBPESHO 3EMIbULLTE.

Y unrby Aarber jayaka OCHOBHOI CerMeHTa MocrioBaksa, NiaHupaH je 1 garbu pasBoj TProBaykMx akTUBHOCTY,
Kpo3 3acTyncTBa w/unu OucTpubyuujy penpomatepujana 3a MoSbonpuBPEAHY MPOM3BOAHY, MPBEHCTBEHO
CcpeAcTaBa 3a UcxpaHy burba n cemeHcke pobe.

lnaH nocsiogHo2 pe3ynmama

Hawa nocrnosHa roguHa Tpaje oa centeMbpa npeTxoaHe Ao asrycta cnegehe roguHe. 36or Tora cy nnaHoBY 3a
KaneHaapcKky roavHy yBeK UManu enemMeHT HEeCUTypHOCTM y NnaHupawy 3a nepuop centembap — geuembap
cnegehe roguHe, jep OH OMPEKTHO 3aBWUCW O peanu3auuje npofaje y ces3oHu. Y OBOM MfaHy je nepuop
centembap - geuembap 2020. nnaHvpaH nof NPeTnocTaBKkOM [a je OCTBapeH nnaH npogaje 3a cesoHy 2020.
roguHe, Tj. ga y centembpy 2020. HeMa 3HavajHUX 3anmxa roToBMx Npoussoaa koje Ou ce npeHene y Ce3oHy
2021., Beh ce cBe Mopa Npou3BecTy.

Benuka je BepoBaTHoha aa he nnaH npousBoate 3a nepuod centembap — geuembap 2020. roguHe, a camum
TMM 1 NNaH ogrosapajyhmx TPoLLKOBa, MpeTprneTy 3HavajHe u3MeHe NPUMKOM HEeroBor KOHa4yHor geduHncama,
y jyny 2020. roguHe.
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M3BewwTaj o nocnosaky 2019.

(Y xurmbapgama avHapa)

. plan
Mo3uuwuja 2018 2019 2020 20/19
I. MocnoBHU Nnpuxoaun 4,153,493 4,431,161| 4,740,200 107%
1. Mpuxoawn oa npogaje pobe 558,190 596,394 622,763 104%
2. Mpwuxogu og npogaje M 3,564,750| 3,804,566| 4,011,953| 105%
3. MNpuxoam of BpLuera ycnyra 4,444 10,750 89,026 828%
4. OcTanu NocrnoBHW NPUXOAM (akTMBMparse, goTauuje...) 26,110 19,451 16,458 85%
Il . PACXOOU OuP MATEPUJAINA, POBE U NB3 2,105,173 2,512,708 2,618,853| 104%
1. HabaeHa BpegHOCT npoaate pobe 474,222 510,165 520,963 102%
2. TpoLwikoBu maTtepujana 3a uspagy 1,782,662| 1,903,160| 1,937,361 102%
3. Mpuxogu of akMBMpara y4mHaka n pobe 9,900 10,686 17,389 163%
4. NpomeHa BpegHOCTN 3anmnxa -141,811 110,069 177,919
I1l. BPYTO MNMOCJIOBHWU PE3YINTAT (I-11) 2,048,320 1,918,453| 2,121,347 111%
IV. OPYI'¥A NOCNOBHU PACXOOU 1,107,057| 1,153,480 1,297,059 112%
1. TpowwkoBM ocTarnor matepujana 32,491 29,995 32,876 110%
2. TpowKoBK ropuBa u eHeprumje 42,514 44,833 48,279 108%
3. TpolwukoBu 3apafa, HakHaga v ocTanux fMYHUX npyMara 460,675 477,886 472,586 99%
4. TpoLKOBM NPOU3BOAHNX yCnyra 372,606 394,177\ 525,305| 133%
5. TpowwkoBu amopm3aumje 79,403 83,254 82,996 100%
6. HemaTtepujanHu TpoLukosum 119,368 123,335 135,017 109%
V. MOCITIOBHU PE3YNTAT (llI-1V) 941,263 764,973| 824,289| 108%

CTpyKTypa nnaHvupaHux npvxoga og npoaaje je cnegeha:

e  Cpedcmea 3a 3awmumu y ucxmpaHy burba Ha domahem mpxxuwmy, 3 musujapOe duHapa. Pact npuxoaa
(4%) je yrmaBHOM nnaHvpaH Ha Npou3BoAvMa concTBeHe pobHe mapke.

e  Cpedcmea 3a 3awmumu y ucxmpaHy burba Ha UHocmpaHoMm mpxxuwmy, y epedHocmu 00 5,4 murnuoHa €,
op vera ce 3,8 munuoHa € ogHocu Ha npousBode ca EY peructpauujom, a 1,6 munuoHa € Ha TpxuwTe
BocHe. NnaHnpann pacT npogaje y oBoMm cermeHTy je 28%.

e [Ipuxodu 00 npodaje rnorborpuspedHux npousgoda, y sucuHu o0 320 munuoHa OuHapa. Y OBy rpyny ce
ybpajajy norbonpuBpeaHU NPOM3BOAM Ca Halle 3eMribe, Kao M NPOM3BOAM KOju Cy pes3ynTaT 3ajedHuuke
Npon3BoAdH-€ Ca HalMM napTHepuma (MepKaHTuUrHa 1 cemeHcka poba). OBaj npuxof je nnaHupaH Ha
OCHOBY BpegHoCTM HenpogaTe pobe poga 2019. roguHe Ha gaH 31.12.2019. n npetnocTtaske Aa he csu
norbonpuBepeaHu nponssoaun poaa 2020. 61Uty npogaTy A0 Kpaja KaneHaapcke rognHe, OCUM MepKaHTUMHe
rnweHvLe Ynja Npoaaja Huje nnaHupaHa y kaneHgapckoj 2020.

e [Ipuxodu 00 npodaje xnadmwaye, y eucuHu o0 190.000 €. Osaj npuxon je nnaHWpaH Ha OCHOBY
pacnonoXxmBmx KONMM4MHa HenpoaaTte pobe Ha kpajy kaneHaapcke 2019. roguHe.

e [Ipuxodu 00 npodaje pobe, y sucuHu 00 623 munuoHa PC/]. Y 0BOj rpynu npon3Boa ce Hanasu TproBadka
poba Kojy mnacupamo Ha TPXULUTE Kao 3acTymnHUUM UivM AUCTpMOyTepu (cpeacTBa 3a ucxpaHy ourba u
ceMeHcka poba), Kao M pasnuuuTte BpPCTe TproBadkux poba koje HabaBrbamo y KOMMEH3aLMOHUM
nocrnoBMMa, pagu HannaTe CBOjUX NOTpaXuBak-a.

TpoLukoBu MaTepujana 3a uspagy, kao n HabaBHa BpeJHOCT npoaate pobe, cy nraHMpaHu Ha OCHOBY MO3HATUX
BPEAHOCTM UK NnpolieHe HabGaBHMX LieHa CMpOBUHA U pobe, Kao M Ha OCHOBY MpoueHe kpeTawa Kypca PCL y
ogHocy Ha € 1 $ y 2020. roguHw.

lMpomeHa BpedHOCTM 3anuxa je npoLeHeHa Ha OCHOBY CTPYKType MnaHupaHe npofaje n npoussogwe y 2020.
roAvHN 1 curypHo he 6utn NnognoxHa M3amMeHama, Hapo4MTO y nocnearwem KeapTany, kaga ce byae geduHncao
KOHa4aH nfaH npou3BoAH-e 3a 0Baj NepMos.

OcTanu nocrnoBHW pacxofu Cy MnaHupaHu cpasMepHo obMMy MPOU3BOAHKE W MpoJaje, Kao U OYeKMBaHO]
nHdnaumju 3a 2020. roguHy. HajsHavajHuje cTaBke y OBOj rpynu TPOLLKOBA Cy 3apaje M HakHaje 3anocrieHnx
(415 munuona PC[); nponsBoaHe ycnyre Be3aHe 3a norbonpuespenHy npoussogny (170 mununona PCL); ycnyre
ncTpaxveawa 1 perncrtpaumje npomssoga (184 munuona PC[), TpaHcnopTHe (65 munmnoHa PCL) u ycnyre
MapkeTuHra (49 munuona PCL).
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AHanuse moeyhux cueHapuja

Puanum koju mory HeratmBHO Ada yTudy Ha cmHaHcmjcku nnad 3a 2020. roguHy cy yrnaBHOM OHW W3 rpyne
onepaTMBHUX pU3nKa (HeoCTBapen-e NnaHa nNpoaaje, HeagekBaTHO hopmMupare NPoAajHMX LeHa, BanyTHU pU3KK,
HeHannaTUBOCT NoTpaXuBara).

HajsHavajHujy yTuuaj Ha Halle nocrnoBare CBakako MMajy pu3num HeocTBapeha nnaHa npojaje cpefcrasa 3a
3awTnTy 6urba Ha gomahem TPXMLITY, Kao M CHMXaBawe MPOoAajHMX LieHa 3a OBy rpyny npoussoga ycnepj

npuTUCKa KOHKypeHUuje. Y TeKCTY UCNOA je NpukasaH unyctpaTvBaH yTuuaj oBa ABa pusuka.

BapujaHma |

Y 0BOj BapuvjaHTu je pa3amaTtpaHa cuTyauuja ocTBapersa nnaHa gomahe npogaje cpefcraBa 3a 3aTuTy burba y

BPEAHOCHOM U KOnn4YmnHCckom obumy o 90%.

BapujaHma

OBo je HajnecMMUCTUYHMja BapujaHTa — cmMaTpamMo Aa ce 0CTBapuo cueHapuo n3 BapujaHTte | n ga cy npoceyHe

OCTBapeHe HeTO LeHe HMXe 3a 3% op, nnaHnpaHux.

(Y xvurbapama guHapa)

MNozuuuja nnau 2020 BapM:aHTa B:E;,:/ BapVIIanHTa B:::alll
|. MocnoBHM npuxoamn 4,740,200 4,437,347 94% 4,355,577 92%
1. Mpuxogwn og npogaje pobe 622,763 622,763| 100% 622,763 100%
2. Mpuxogu og npogaje M 4,011,953 3,709,100| 92% 3,627,330 90%
3. MNpuxogu of Bpewa ycnyra 89,026 89,026 89,026
4. OcTanv nNocrnoBHW NPUXOAM (aKkTMBUpawe, AoTaumje...) 16,458 16,458| 100% 16,458 100%
Il . PACXOOu OUP MATEPWJATIA, POBE U MNB3 2,618,853 2,440,689| 93% 2,440,689 93%
1. HabaBHa BpegHocT npogate pobe 520,963 520,963| 100% 520,963| 100%
2. TpowkoBu maTepujana 3a uspagy 1,937,361| 1,937,361 100% 1,937,361| 100%
3. Mpuxoau op akTMBMpar-a yunHaka u pobe 17,389 17,389 100% 17,389 100%
4. MNpomeHa BpegHOCT 3anmxa 177,919 -246 -246
I1l. BPYTO NMOCNOBHU PE3YNTAT (I-l) 2,121,347 1,996,658| 94% 1,914,888| 90%
IV. APYI' NOCNOBHU PACXOOU 1,297,059 1,297,059| 100% 1,297,059| 100%
1. TpowwKkoBKM ocTanor Mmatepujana 32,876 32,876 100% 32,876| 100%
2. TpOLLKOBW ropuBa v eHepruje 48,279 48,279| 100% 48,279 100%
3. TpowKoBM 3apaga, HakHaga 1 ocTanmx NIMYHUX NpyMakba 472,586 472,586 100% 472,586| 100%
4. TpOLLKOBM NPOU3BOAHMX yCryra 525,305 525,305 100% 525,305 100%
5. TpoLwKoBM amopTu3aumje 82,996 82,996| 100% 82,996| 100%
6. HemaTtepujanHun TpoLLKoBuM 135,017 135,017| 100% 135,017| 100%
V. NOCNOBHU PE3YNTAT (llI-V) 824,289 699,599| 85% 617,829| 75%

HaBeneHe BapujaHTe nocrnoBHor pesynTtarta Tpeba cxBatutu kao rpyby unyctpauujy ytuuaja gaktopa pusuka Ha
pe3ynTtat nocrnoBakwa KomnaHwuje. V3BecHo je ga hemo, y crniyyajy ocTBapera HEKUX of UOeHTUUKOBAHMX
pu3nka, MeraTh CBOjy MOCMOBHY MOMUTUKY Y CKIagy ca npunvkama Ha TPXKULITY U Ha Taj HauuH HacTojaTu Aa
MWHUMM3MPaMO NoLLEe YyTULLaje No CBOje NoCroBaH-e.
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8 TEKYTRE NOCNOBAKE Y 2020. rOAUHU

[lpoMeHe y yrpas/ba4ykoj cmpykmypu

HakoH WTO je noveTKoM jaHyapa npeacenHuk Opbopa ampektopa, rocnoavH Hegersko MNyxap, nogHeo ocTaBky
Ha unaHcTtBo y Opbopy, Ha dyHKumjy npeacegHuka Ogbopa je MMeHoBaHa He3aBUCHa AUMPEKTOpKa, rocnoha
MwupjaHa Borvhesuh. Oabop AvpekTopa TPEHYTHO (YHKLMOHMLIE Kao LuecTounaHu, ob3vMpom ga je AoHeTa
o4nyka fa ce ynpaxheHo MecTto YnaHa Ogbopa He koonTupa.

Ouekyjyhm ga he noctynak npeg Komucujom 3a 3awituTy KOHKYpeHumje butn bpxe 3aBpieH, Ogbop gupektopa
je 3a Kpaj jaHyapa 3aka3ao BaHpegHy cegHuuy CkynwTUHe akumoHapa Ha Kojoj 61 ce yBerne n3BecHe npoMeHe y
opraHvsaumju ynpaerbawa [pywTBoM ca uurbeM noborblwana edukacHocTM npoueca (cMakerwe 6poja
AvpekTopa ca cegam Ha net; nsbop HoBux YnaHoea Ogbopa aupekTopa, rae 6u 4yeTBOpo GUNO U3 NPeTXoaHor
ca3uBa U jeaaH HoBu; naMeHe y Monutuum aveuaeHae [Opywtsa). O63vpom ga opobperse Komwucuje Huje
nobuvjeHo y notpebHoOM poky 1 ga 6u ce ydewhe ArpoMapkeTa [4.0.0. Ha OBako casBaHoj cegHuum CKynwTuHe
cMaTpano OTnoYvHakbeM WHAMBUAYaNHe KOHTpofie CynpoTHO 3akoHy O 3aluTUTUM KOHKypeHuuje, BaHpenHa
cegHuvua [pylwiTeBa Huje ogpxaHa.

[Npoenawer-e saHpedHoz cmar-a y Penybnuuu Cpbuju

Opnykom Bnage Penybnuke Cpbuje, naHa 15. mapTta 2020. roguHe je npornalleHo BaHPEe4HO CTake Y 3eMibu
n3assaHo naHgemujom Bupyca COVID-19. MNocnoane [pyLlwitea je opraHu3oBaHo y cknagy ca Ypeabom Bnage
PC o opraHusoBary paga nocrnogasaua 3a BpeMe BaHpeOHor cTakba 1 notpebom fa ce y jeky norbonpmepeaHe
Ce30He Cpnckv arpap pefoBHO cHabaeBa HEONXOAHWM pernpomaTepujanom, Tj. cpeacTBMMa 3a 3alTuty u
ncxpaHy burba.

Ocum oyekmBaHMX NOMMCTUYKMX MoTellkoha, HOBOHacTane OKONMHOCTM HUCY 3HayajHO yTuuane Ha nocroBane
OpywTBa. Y TpeHyTKy cacTaBrbara OBOr M3BeluTaja, rmaBHU NOCIOBHM MpoLecu ce odsujajy y nnaHvpaHum
OKBUPMMA, Y3 KOHTMHYMpaHO npwunarofaBate HOBMM OKONMHOCTUMA M  MWHUMU3MPake MOTeHUMjarnHmx
HeraTVBHUX edpekaTa no nocnosawe [pyLiTea.

Y cBeTny uYnkbeHnLUa KojuMa TpeHYTHO pacronaxemo, He ovekyjemo Aa he yBoherse BaHpeOHOr cTakba MMmaTm

3HayajHe KpaTKopouHe nocreauue no nocroBarke [pylwiTBa, AOK Ce AYropovHe Mocreauue no LenoKymnHy
npuepeay, na v nocroBake Haller [IpyLITBa, joll yBek He MOry ca curypHolhy npeaBuaeTu.

Y Bbeorpaay, 16.04.2020.

M3BpLuHK anpekTop
Cnasuua lNekosuh
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BULLE O 60 rOOAUHA TPAOULINJE

HAJBERU NPOU3BOHAY CPEACTABA 3A 3ALLTUTY BUILA'Y CPBUJU

HALLUA BU3UJA

TEXXUMO A AOCTUTHEMO MNEP®OPMAHCE NOCJIOBAHA KAKBE UMAJY CABPEMEHW EBPOICKU
@®OPMYITIATEPU CPEACTABA 3A SALUTUTY BUTBA U [IA TOBERAMO CBOJ U3SBO3HU MNOTEHLNJATI

HALLUA MUCUJA

O4P>XUB NMPOU3BOLAHU MNOPT®OJINO. Ceoj nocrogHu ycriex epadumo cmasiHuUM ripunazohasarem ceojux
npouseoda 3axmesuma u nompebama KOpUCHUKa, Kao U cmaHdapdumMa U 3aKOHCKUM riporiucuma Koju odpehyjy

caspemeHy npou3eodmy, npomMem u ynompeby cpedcmasa 3a 3awmumy 6urba.

CABPEMEHA TEXHOJIOIMMJA. Bucok kganumem Hawux npousgoda u Huxosy yckiaheHocm ca 3axmesuma
Koju ce 00Hoce Ha o4ygaH-e XUusomHe cpeduHe U ycriocmasrbarbe onmumMasnHux padHux ycroea y npoyecuma

rpoussodr-e, obe3belyjeMo pasgojeM u MPUMEHOM caspeMeHUX mexHosioauja ¢hopmyrnucara.

O4MOBOPHO INOCJIOBAHKE. lNocrnogHy nonumuky 3acHugamMo Ha 002080pHOCMU fipeMa nosbornpuspedHUM
rpoussohayuma u rMocrioeHUM rnapmHepuma, asu rpe ceeaa rnpema 3ajedHuUUU y KOjoj XUBUMO, XUBOMHO]

cpedQuHU U cmaHosHUWMEY Koje dona3u y 0odup ca Hawum rpouseoduma.
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FAJIEHVKA-dUTOPAPMALINJA a.a. M3BewwTaj o nocrnosaky 2019.

XpoHonowKu onuc passoja coupme

1955. Y noroHy npeayseha TAJIEHUNKA npoussegeH npBu npenapar 3a 3awTuTy burba - MoHocaH
1965 MpBu n3Bo3 Ha MHocTpaHo TpxuwTe (1.000 ToHa Tritox-a, MHCeKTMUna y 06nuky npaxa, Ha
' PYCKO TPXULLTE)
1966 lMpoussoama, Koja ce opsujana Ha nokaumju PEMOC y Hosom beorpagy, ce cenu Ha
] AaHallky nokauujy Ha batajHuykom apymy 6.6. y 3emyHy
70-ux roguHa | MHTerpauuja ca "CaHoxemumjom” n3 ObpeHosua
og 1980. PO ArPOXEMWJA y cactaBy COYP-a TAJIEHVKA
of 1991. Heonnyapcko gpywteo y cactasy FTAJIEHUKA XOJIOWHI
og 1997. OpywTtseHo npeaysehe TAJIEHVKA-®UTOPAPMALINJIA
oA 1999. AkumnoHapcko apyw o ca 83% npuaTtHor kanuTtana v npeko 1900 akumoHapa
BuTHa rogmnHa y nocnoBawy ca Tpu BaxkHa obenexja:
2001 - MpBa TproemHa akumjama Nanenunka dutodapmaumja a.g. Ha beorpagckoj 6epan
' - MNMo4veTak MHTEH3UBHUX UHBECTULIMOHNX aKTUBHOCTU
- YKpynHtaBake BriacHULWTBa
2004 CepTudmkoBaH cucteM MeHaLIMeHTa KBanuMTeTom y cknagy ca 1SO 9001:2000
' M3BpLueHa xomoreHusauuja akuuja
M3BpLueHa HoBa emucuja akuuja n3 pacnogene nobutun 3a 2004. roanHy, Tako Aa je akuujcku
2005. kanuTan ysehaH 3a 89%
MNpomMereH MeTo TProBaka akuujama Ha 6ep3un y KOHTMHYMpaHU MeToq
Hajsehn obum Tproeama akumjama of noyetka TproBama (oko 10,3 munmoHa €), kao 1 Hajseha
2007. :
BPEOHOCT TPXULLHE KanuTanu3auuje Ha gaH 31.12. (60,8 munuoHa €).
AkpegutoBaHa nabopaTopuja 3a U3NYKO-XEMUjCKA MWCNUTMBaHa, Mpema 3axTeBuma
2008 ctaHgapaa SRPS ISO/IEC 17025:2006
' BepudmkoBaH npouec otnnate akuuwja u3 Il Kpyra CBOjUHCKE TpaHccopmauuvje, ymme je
yyelwhe gpyLWwITBEHOr KanuTana y yKynHoMm ceefeHo Ha 0%
M3BpweHa 3ameHa (,split”) akumja, 63 npomeHe BpegHOCTM OCHOBHOI KanuTana, Tako aa je
cBaka nocTojeha akuuvja 3amereHa ABeMa HOBMM akuujama, ABOCTPYKO HWMXEe HOMWHarHe
2011. BpeaHOoCTH.
M3BplieHo noBehawe OCHOBHOI KanuTana u3 COMCTBEHWX cpeacTaBa, 3a 50%, nsgaBarwem
HOBE eMucuje akumja noctojehum akumoHapuma.
MpomerweH 00nuk ynpaBrbaka [pywTBOM Yy jegHoOLOMHO, ca cegmounaHum Opbopom
avpekTopa.
2012.
CepTudmkoBaH cMCTEM ynpaBrbaka 3allTUTOM XUBOTHE CpeauHe, y Cknagy ca 3axTeBuma
ISO 14001:2004.
2014 CepTudmkoBaH cucteM MeHalLIMeHTa 3alUTMTOM 3apaBiba U 6e3begHowhy Ha pagy, Y cknagy
' ca 3axresuma BSI OHSAS 18001:2007
2015 MsBpLueHo nosehare OCHOBHOI KanuTana u3 concTBeHnx cpeacrtasa, 3a 100%, usgasameM
) HOBE emMucuje akumja noctojehmm akunoHapuma OpyLlitea.
[obujeHe npBe EY perncrtpaumje 3a Tpyu Nnponssoda U3 NponsBogHor noptdgonuja ApyLwitea.
2016. JlabopaTtopuja 3a hn3nMyKO — XEMMjcKka UCMUTUBaKA CepTUMKOBara yYCNOCTaBILEHN CUCTEM
kBanuteta npema CmepHuuama gobpe nabopatopujcke npakce (GLP).
2017 lNpBa rogmMHa npogaje npoussoga ca EY peructpaumjama Ha MHOCTpaHUM TPXULITUMA.
' Ypahena npea GLP ctyauvja 3a Hapyyunoua ycnyre us EY.
2019. ArpomapkeT g.0.0. KparyjeBal, je noctao BehuHckm BnacHuk Opywrsa (82,96%).
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FAJIEHVKA-dUTOPAPMALINJA a.a. M3BewwTaj o nocrnosaky 2019.

OCBPT HA 2019. roguHy

"oavHy 3a Hama je HecyMHMBO 06enexunna Benuka NpoMeHa y BIiacHUYKOj CTpyKTypu [pywiTBa koja ce ogurpana
kpajem 2019. rognHe. Haw gyroroamiirimn akumoHap, komnaHuja ArpomapkeT 4.0.0. u3 Kparyjesua, je KynoBnuHoMm
34,2% ykynHor 6poja akuuja y HoBeM6bpy 2019. rognHe noctao BnacHuk 59,17% kanutana Apywtea, Aa 61 nocne
crnpoBeeHor NocTynka npeysmmana, gaHa 30.12.2019. roguHe nocTtao BnacHuk 82,96% kanutana OpywiTea.
Mpouec npeysuMansa jow Huje hopmanHo 3aepuieH (mapT 2020. roguHe), jep je y Toky noctynak npeg Komucujom
3a 3aWTUTY KOHKYpeHUuje, koja Tpeba Aa 04obpu KOHLEHTPALM]y YYECHMKA HA TPXULLTY.

O63upom Ha YMkeHULy Aa je cagallty BENMHCKM BMACHUK aKTMBHO YY4ECTBOBAO Yy ynpaerbawy [pylwTBoM y
nocnegHux ABafeceT rogvHa, Kao v ga je Ayroroavilkby reHepanyu ampektop OpywTtea o6jaBno 3ajeaHnYko
AenoBake ca ArpOMapKeToM 4.0.0. Y MOCTYNKY Npey3numarsa, O4ekuBama cy aa [Jpywteo Hehe 3HayajHO MerwaTn
CBOjy MOCMOBHY MONMUTWKY W CTpaTewka onpegerbewa. OuekmBaHa noborbliakwa ce ornefajy Hajnpe y
ebmKacHUjMM npouecuma ynpasibawa, Kao U Yy CUHEPrujcKkoM TPXULIHOM HacTyny Ha gomahem TpXuwTy
cpencTaBa 3a 3awTuTy bursa (C3B).

MpopajHy ce3oHy koja je 3a Hama je obenexuno nag NpoAajHUX LeHa y HaleM Haj3HavajHujem cermeHTy, C3b Ha
Aomahem TpXULWTY, KOju je NpUMapHO U3a3BaH NocTojakeM Benukor 6poja pernctpoBaHnx nponssoga, O4HOCHO
BEMVKNM OpojeM TPXKULLHMX yYecHMKa, 360r vera je LeHOBHM npuTucak 6uo jako napaxeH. Yl nopeg tora wto cMo
nosehanu obum npopaje 3a 6%, npuxoam of npopaje C3b Ha gomahem TpxuwTy cy Behu 3a ceera 2% oA
npoLunoroauLiknx 300r YnkeHule Aa cy npoceyHe npogajHe ueHe y 2019. 6une Huxke 3a 3,3% og oHux y 2018.
roavHun. 13 oeor pasnora umamo 3Ha4ajaH nag He camo 6pyTo npodpmTa y anconyTHoOM usHocy, Beh n npoguTHuX
Mapxu. Opyrn 3HayajaH pakTop CMawersa NpoduTabuiHOCTM Ha OBOM CErMeHTy je pacT yrasHuMX LeHa
CMPOBMHA, HAPO4MTO OHMX Koje ce HabaBrbajy u3 YC[ noapydyja, Kao 1 garby pacT TPOLLKOBa NocnoBawa (pact
TPOLUKOBA ycnyra Be3aHux 3a EY peructpauuje; pacT Tpoluka 3apaga, ycnen seher 6poja 3anocneHux).

Mpuxoamn of M3BO3a Hawwmx npoussoda ca EY pernctpaumjomM (buyx WECT, Ha YeTPHaEeCT pasnuunTux TpxuwTa)
cy usHocunm 2,2 munuoHa EYP, wTo je nosBehane of 22% y ogHocy Ha npowny rogmHy. Tokom 2019. rognHe
cMmo gobunu Tpu HoBe EY peructpauuje, Tako ga je ykynaH 6poj pasnmumtux npoussoga 3a kKoje umamo EY
perncTpaumjy jegaHaect. Takohe, TOKOM roguHe CMO akTUBHO pagunu Ha [obujakby HauMOHanNHUX perncTpaumja
y 3eMrbama of, UHTepeca, kako GricmMo nmanu wupu nopTonmo Nnponssoaa Ha NojeAMHAYHUM TPXKULLTUMA, TakKo
Aa nnaH npuxoga oA ussosa oBux npoussoga 3a 2020. roguHy msHocu 3,8 munuoHa EYP n obyxsata cBux
jedaHaecTt npousBoaa, Ha AEBETHAECT PasnMuUTUX TPXKMLITA.

MocTurHyTn pesyntat Ha nosby EY peructpauuje u npogaje cy Bpno oxpabpyjyhm n npyxajy Ham yBepaBahe
Aa cMo crnocobHM Aa caBnagamMo 0Baj MOCNOBHM n3a3oB. CTeYeHOo CTPYYHO NCKYCTBO y obnactu EY peructpauuje
cpencTaBa 3a 3awWwTuTy burba NpeacTaBiba Hally KOHKYPEHTCKY MPeaHOCT 1 Ha goMaheM TpXULWTY 1 Hagamo ce
Oa hemo ycneTtu fa ra matepujanusyjemo Ha npaBu HauvH y rogMHama koje npeTxofe npuapyxueamwy Cpbuje
EBponckoj YHuju.

Ocum naga npodmtabunHoctn cermeHta C3b Ha gomahem TPXULWITY KOju MMa Hajsehu HeraTmBaH yTuLaj Ha
YKYNHY NpochnTabunHocT, 3HayajaH HeraTmBaH yTuLaj UMa U KiUrOBOACTBEHWN pe3ynTaTr cerMeHTa 3aMp3HyTor
Boha, Koju je oBe roguHe 3abenexno nocnosHu ryéutak og 39 munuoHa anHapa. OBakaB pe3ynTar je nocneguua
nower keanuteTa manuHe poga 2018. Kojy HUCMO ycrenu ga npoaamo HU 40 kpaja kaneHgapcke 2019., kao n
YMHEHULIE A HUCMO BPLUMIIM OTKYN CBEXEe ManunHe HoBor pogda. CneungmryHoCTn y HauYuHY KbKera NpoMeHe
3anuxa cy AoBerne [0 Tora fa KymynupaHu rybutak noctaHe BMASbMB TeK cafa, kaga cmo npoganu BehuHy
pPacnonoXUBMX KONNYUHA.

Haww dpuHaHcujcku pesyntatn y 2019. roguHu cy:

pacT yKynHWUX npuxoga oA npoaaje 3a 7% (3a 278 munuoHa PCL);

nag 6pyTo nocnosHe go6utn 3a 6% (3a 130 munuona PC);

nag mapruHe 6pyTo NocnoBHe 4o6uTK 3a 6 NpoueHTHUX noeHa (ca 49% Ha 43%);
nag nocnosHe 4obutn 3a 19% (3a 176 munnoHa PCL);

nag MapruHe nocrnosHe 4obuTu 3a 5 NpoLeHTHMX NoeHa (ca 23% Ha 17%);

nag HeTo gobutn 3a 8% (3a 59 munmona PCL).
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FANNEHNKA-OUTOPAPMALINJA a.n.

M3BewwTaj o nocrnosaky 2019.

1 O HAMA

OcHoeHu nodauyu

Hasue [pywTBa:

Bpoj pewena AlP:
MaTtunyHu 6poj:
MNB 6po;j:

JenaTHoCT npema perucrpaumju:

Web cute & emaun:

Mopaum o OCHOBHOM KanuTany:
Bbpoj nsgatux akumja:

Bpoj conctBeHunx akuuja:

3aBucHa gpyLwiTea:

PeBusopcka kyha:

FTANEHWKA — ®PUTODPAPMALINJIA a.4.,
BarajHuuyku gpym 66, 11080 Beorpaa - 3emyH

B[ 307/2005 op 27.01.2005. roguHe
07725531
100001046

MponsBogra nectvumnga U xemukanuja 3a nossonpmspeny, wudpa
nenatHoctn 2020

www.fitofarmacija.rs; office@fitofarmacija.rs
3.511.200.000 gnHapa Ha gaH 31.12.2019.

2.640.000 (obu4He); ISIN 6poj: RSFITOE 21521; CFl kog: ESVUFR;
BELEX: FITO

[pylwTBO HE noceayje concTeeHe akumje

ENVIPACK d.o.0., beorpag, Mb 20801115, wu1dpa genaTtHoOCTU
7022 KoHcynTaHTCKe aKTUBHOCTU Y Be3W C NOCNOBaeM 1 OCTannm
ynpasrbatkbemM

FAJIEHUKA - DUTODPAPMALWNJA a.0.0., Bpesosuua npu
Jbybrbanun, CnoseHuja; Mb 6813313000; wudpa genatHoctu
46.900 HecneuwnjanusoBaHa TproBnHa Ha BENUKO

XONguHI TANEHWKA g.o.0., Beorpaa, MB 07092920, wudpa
nenatHocTtn 6820 M3HajmrbuBakwe BNacTUTUX UM U3HAJMIBEHMX
HEKpeTHMHa W yrpaBibake hrma

-UHY REVIZIJA® g.0.0., beorpaa, Mb 17082175

IModauyu o ynpaeu [jpywmea mokom 2019. 200uHe

UnaHoeu Ogbopa ampekTopa:

HeunsepwHu anpektopn  Hepervko MNMyxap, npegceaHnk Ogbopa, BnacHuk 6,39% akumja OpywTea
Mwupjana boruhesuh, He3aBUCHU oupeKTop
BpaHucnas Megakosuh
Oywan Mojcunosuh, BnacHuk ArpomapkeTa f.0.0.
YKnsopag BojuHosuh, BnacHuk 21,56% akuuja Opywtsa, BnacHuk 75% MukeHga

0.0.0.

UsBpwHn gupektopu: [OparaH Henagosuh, reHepanHu gupekTop, BrnacHuk 6,58% akuwmja
Cnasuua NMekoBuh, 3BPLUHM AMPEKTOP 3a KOpnopaTuUBHE NoCrnoBe

Cekpetap OpywTtBa: Jlvamja Hukonuh
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M3BewwTaj o nocrnosaky 2019.

FANNEHNKA-OUTOPAPMALINJA a.n.

Cmpykmypa enacHuwmea

Mogaum o cTpykTypu BnacHUWTBa ce Mory Hahm Ha nHTepHeT cTpaHuum Centralnog registra HoV (www.crhov.rs).
CTtpykTypa BrnacHuwTBa Ha 31.12.2019. roguHe je npukasaHa y Tabenama mucnog;

Bpoj akumnoHapa ca Bpoj nuua Bpoj akuuja % op, YKynHe emucuje
yyewhem y kKanutany [ gomaha crtpaHa | gpomaha cTpaHa | gomaha cTpaHa
od 0% do 5% 750 28 268,005 8,113 10.15% 0.31%
od 5% do 10% 1 173,718 6.58%
od 75% do 100% 1 2,190,164 82.96%
Ukupno: 780 2,640,000 100%
Twun nuua Bp.akuuja %
BnacHuWwWTBO dqmM3n4Kux nmua 386,599 14.64%
BnacH1WTBO nNpaBHUX nmua 2,202,933 | 83.44%
36vpHK (kacTogu) padvyH 50,468 1.91%
YKynHo:| 2,640,000 100%

Pepocnen npBux geceT akumoHapa no 6pojy akuumja n no 6pojy rnmacosa:

P6p [[AkunoHap Bp.akuuja %
1. [ArPOMAPKET 0OO 2,190,164 | 82.96%
2. |[Henagosuh [dparaH 173,718 6.58%
3. ||OTP BANKA SRBIJA - KASTODI RN - FO 27,557 1.04%
4. [Henagosuh Munomup 5,544 0.21%
5. | TANDEM FINANCIAL A.D. NOVI SAD - 36UPH/ PAYYH 5,000 0.19%
6. [[POLUNIN DISCOVERY FUNDS - FRON 4,341 0.16%
7. |[ERSTE BANK AD NOVI SAD - KASTODI RN - KS 4,300 0.16%
8. [Bykos Bowko 4,152 0.16%
9. (IBykoB 3opaH 3,222 0.12%
10. ||RAIFFEISEN BANKA AD BEOGRAD - KASTODI RN - KS 3,012 0.11%
YkynHo| 2,421,010 | 91.70%

M3jaea O rnpumMmeHuU Kodekca KopriopamueHoe yripaes/bama

[pywTBO NpuMmenyje conctBeHn Kogekc KopnopaTUBHOTI ynpaBibaka, Koju je 06jaBrbeH Ha MHTEPHET CTpaHULU
OpywTea, y aeny 3a uHeecmumope | KopriopamusHo yripaerbare | Onwma akma [pywmea.

ConcTtBeHnM Kogekcom KopropaTuMBHOT yripaerbakba [pyLITBO je YCnocTaBuIio NpuHUMNE KoprnopaTUBHE npakce
1 opraHu3aLuoHe KynType, y Cknady ca Kojuma ce noHaluajy HoCUoLWM KopriopaTUBHOT yrpasrbakka y OpyLuTsy.
MpVHUMNK Cce HapOYUTO OOHOCE Ha MUTaksa jaBHOCTM M TPaHCMapeHTHOCTU nocnoBamwa [pyliTea, ocTBapeHa
npaBa akuMoHapa, OKBMpa U HaYMHa OenoBaka Hocumnala KoprnopaTUBHOT yrpaeibakba y [pyLTBy U KOHTpone
HUXOBOT paga, couujanHuxX U NUTamba 3allTUTE XKUBOTHE cpeayHe.

Linms Kogekca je npomoBucare Aobpurx nocrnoBHMX obuyaja y JOMEHY KOpnopaTUBHON yrpaBibakba, CoLmjanHmx
nMTaka 1 3alTUTE XMBOTHE cpeanHe Koju Tpeba ga obesbene edekTnBaH CUCTEM KOHTPOSE Hag NOCOBaH-EM
OpywtBa, kao M jayare MNoBepewa akuMoHapa K MHBecTuTopa y [pywTBo, a cBe y uuby obesbehemna
Oyropo4yHor nocrioBHOr pa3seoja [dpyLTtsa.

Tokom u3BewTajHe rogvHe y npuMmeHu Kogekca KoprnopaTuBHOP ynpasibakwa [pywTBa Huje 6uno BuTHMX
oAcTynara of yTBpfheHux npuHumna.
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Jlokauyuja

CeaguwTte [pywTBa je y mHAycTpujckoj 3oHM 3emyHa, y ynuum Batajuuukm gpym 66. [OpywTtBo nocenyje

rpaheBuHcke 06jekTe Ha cnegehum nokauunjama:

. NoBpwwnHa y mM>

Nokauwja
Mpoussogwa | Cknaguwrte | Mocn.npocTop

3emyH, baTajHnykn gpym 66 5.549 5.362 1.356
3emyH, MacapwukoB Tpr 8a 876
Cpemcka Mutposuua, Ctapu PagnHadku nyT 1.183 397
Hosu Cap, HapoaHor dpoHTa 73 129
Pyma, NHgycTpujcka 30Ha 66 5.404
Apurbe, ceno Ctynyesuhu 750
JlyyaHnu, N'yya 921

3emrbmwta (Ykibydyjyhn n semroumiite nog objektuma):

JNokaumja HameHa MospwuHa y m? HanomeHa
3emyH, baTajHnyku gpym 66 MpahesuHcko 37.096| npaBo Kopuwhera
3eMrbuwITe
3emyH, MacapukoB Tpr 8a MpahesuHcko 511| npaBo kopuwhena
3eMrbuwITe
"paneBuHCKO
Hoeu Capg, HapoaHor dopoHTa 73 3eMIBALLITE 44| npaBo kopuwhera
Cpemcka Mutposuua, Ctapu paguHadkum nyT MorsonpuspeaHo 43.583 BITACHULLUTBO
3eMrbuwITe
'paheBuHCKo
Cpemcka Mutposuua, Ctapu paguHadkum nyT 3eMIBALLTE 6.153 BJTACHULLUTBO
Apurbe, 'pbaBuua, ceno Ctynyesuhu MoreonpuepeaHo 2.166 BJ1ACHULLTBO
3eMrbuLITe
Apurbe, 'pbaBuua, ceno Ctynyesuhu I'panesuHcko 9.455 BJ1ACHULLTBO
3eMrbuLITe
Pyma, UHgycTpumjcka 3oHa MpahesuHcko 76.500 BNACHULLTBO
3eMrbuwITe
YrpuHoBUM, ONwTNHA 3EMYH MomsonpuspeaHo 3.860.715 BJTACHULLUTBO
3eMrbuLITe
BeumeH, onwTtmHa CypunH MorsonpuspeaHo 2.693.390 BMTACHULLTBO
3eMrbuLITe
Bpb6ac, onwTtnHa Bpbac MorsonpuspeaHo 2.490.930 BNACHULLITBO
3eMrbuwITe
Beorpag, anpun 2020. 7133
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OpeaHu3auyuja
CKYNLWTWUHA AKLULMOHAPA
|
OO0BOP OUPEKTOPA
YHYTPALLKBLU
HAO30P
CEKTOP CEKTOP CEKTOP CEKTOP CEKTOP 3AJEE|I(-ITM?-I|:(VIX
NPON3BOOHE NMPOOAJE MAPKETUHIA PA3BOJA KBAITUTETA A
MOCJITIOBA
Opermete Opersewe Onemere Opersewe Na6opaTtopuja 3a Operbere onwmmx
rorucTvke norucTvke A perucTtpauyije dm3nuko xemujcka 1 KagpOBCKUX
. MapKeTvHra
Npov3BOaAH-€ nponaje npoviaBosa ucnuTBaka nocroea
Og. 3a 6esb., Opersewe
Operverse . )
Operbene PasBojHa 3alWTTy 3apaBerba dwHaHcuHjcKo
MpousBogHU NOroH pervoHasnHe .
npoaaje nprmeHe nabopatopuja W 3aWTUTy payvyHOBOACTBEHNX
XMBOTHE CpeauHe nocrosa
Operbetse
Opervewe 3a UT

ofpxaBatba

Operbewe
Komepuyjane

Operbewe
norucTuke

Xnagwada
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KeanughukayuoHa cmpykmypa 3anocrieHux

Y Tabenu ucnog je npvkasaHa kBanvdukaLumoHa u ctapocHa CTPyKTypa 3anocrneHux Ha gaH 31.12.2019. rogunHe.

Opz. deo / Keanudpukayuja | 1L v VVI [VILVII || YkynHo
Ynpasa 0 0 0 0 4 4
CekTop KBanuTeTa 0 0 4 1 10 15
CeKTop Npon3BoaH-e 2 13 22 3 7 47
CekTop npoaaje n npumeHe 0 0 2 1 24 27
CeKkTop MapKeTuHra 0 0 0 2 12 14
CekTop pasBoja 0 0 2 0 11 13
CeKTop 3ajegHUYKMX nocrnosa 2 4 14 8 17 45
non K 0 0 10 7 41 58
M 4 17 34 8 44 107
YKYIMNHO 4 17 44 15 85 165
% 2% | 10% | 27% 9% 52% 100%

npoc. cmapocm 41 41 42 43 43 43

Mogaumn y Tabenu He Jajy peanHy CIvKy O 3acTynrbEHOCTW MorioBa y komnanwju. Hawa nonutuka je ga vy
MPOU3BOAHUM NOroHUMAa, 360r NPUPOAE Halle AenaTHOCTU, He 3anoLLbaBaMo JXeHe.

Ha rpacbleOHy ncnog je npukKasaH npocevyaH ogHOC Mamef]y 3anocCneHnx MyLUKOr 1 XXeHCKOr nona, y nocnegswbunx
neT roanHa, ako ce n3y3my 3anocsieHn y nponssogHMM noroHnma.

KeHe B myLikapum

46%

3anocnexHun 54%

57%
pyKoBogmoum 43%
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Haw naHay epedHocmu

Opf cBux ApyLUTBEHUX KOMMaHuWja Koje cy ce 6aBune Npon3BoaH0M CpeacTaBa 3a 3awTuTy burba y Cpbuju kpajem
MpOLUSOr Beka, jeQUHO je Halla KoMMaHuja yCrneLwHo npMBaTu3oBaHa, NnpebpoanBLLmM CBe TPaH3MLMOHE 3aMKe U
npobneme. KOHTMHYyMpaHMM, OpraHCKum pacToM OCBajanu CMo CBe BeENW TPXULWLHW yaeo pa3Bujajyh concTBeHu
NPOM3BOAHU NOPTAONMO M ynaxyhu 3HavajHa CONCTBEHa cpeacTBa y MpoluMpere NPoM3BOAHMX KanauuTeTa,
MOZEPHU3aUUjy U PEKOHCTPYKUMjy onpeMe n objekaTta, Kao 1 y yHanpehewe KOHTpOie U MOHUTOPUHra Lernor
cucTtema.

Hanac je TANNIEHUKA - ®UNTODAPMALINJA a.n. mogepHa komnaHuja, Hajgehu npoussohay cpeactaBa 3a
3awTnTy 6urba y Cpbuju n ca nojeguHavyHuUM Hajpehum TpXXULWHMM ydewhem y npogaju UCTUX.

Hawa yHyTpalwHa cHara ce orfefa y KBanuTeTHOM NaHuy BPEAHOCTU CBWX MOCIIOBHMX aKTUBHOCTU Koju je
rogmHama rpafheH n yHanpehyBaH. Y cBakoj 04 Kapuka OBOr faHua Mokasyjemo 3aBuaaH CTerneH KOHTporne u
ynpaBrbarwa LWWTO je NoTBpheHO CUCTEMOM MeHallMeHTa KBanuteToM Mo 3axTteBmma cTaHgapga I1SO 9001.
Cuctem je npojektoBaH Tako ga obe3beam notpebaH M KOHTPOMNMCaH HUBO KBanuTeTa y CBMM dazama HacTaHKa
npon3soda, of pa3soja, HabaBke MaTepujana, npeko npoueca hopmynMcama 1 nakoBawa, A0 CKnaguwiTera u
oTnpeme.

AyTomaTu3auuja NpPon3BOAHOr NpoLeca y HaLLOj KOMMaHWjX je Ha BUCOKOM HMBOY. NocebaH copTBEPCKM CUCTEM
3a ayTomMaTCcKo ynpaBrbarbe npoussoawoM (SCADA) je vHTerpucaH ca UH(OpPMaLMOHUM CUCTEMOM. Y LNUIbY
yHanpehewa nepdopmMaHcn NpousBoaHke, HapoUMTO y AOMEHY edeKTMBHOCTU, NPOAYKTUBHOCTU U CMakeHa
rybutaka, y Toky je yBohetbe WCM (World Class Manufacturing) cuctema. lNpouec ynpaBrbawa U KOHTpone
3anuxa y CknaguwTy je Ha BUCOKOM HUBOY 3axBarbyjyhu ypehleHoM mMarauuHCKOM NpoCcTopy OpraHn3oBaHoOM no
nponucuma Be3aHUM 3a CKNnaguiTerne onacHux matepuja U MHPOPMaLMOHOM CUCTEMY Ca UMMIIEMEHTUPAHOM
bar-code TexHonornjom.

CucrteM KOHTpOMe KBanuTeTa je Tako NOCTaBIibEH a ce Y CBMM 3HavajHUM dhazama NpoM3BOAHOr npoLueca BpLun
KOHTpOna nponucaHux napameTtapa. [llocrnoee KOHTpose kBanuTeTa obaBrba nabopatopuja 3a huU3NYKo XxeMumjcka
ucnuTMBaka Koja je akpeamtoBana geo CBOjMX MOcnoBa npema 3axteBuma ctanHgapaa SRPS ISO/IEC 17025.
EdmkacaH cnctem koHTpone npom3BoaHOr npoLieca omoryhasa KOHTPOny TPOLUKOBA, a uctoBpemMeHo omoryhasa
Ja KomnaHuja noTnyHO Yynpaerba criefrbuBowwhy CBOjUX MpousBoda, LWTO je jedaH o OCHOBHWMX 3axTeBa
CaBpPEMEHOT Ha4yMHa NPou3BoaH-E. Y CKoNy NpowmMpera genaTtHocTn nabopaTtopuje, yBeAeH je n cepTudmKoBaH
CUCTEM KBanuTeTa Yy ckragy ca cMmepHuuama pobpe nabopatopujcke npakce (GLP), umme je omoryheHo
cnpoBohere MCNUTMBara TEXHUYKNX MaTepuja, 0AHOCHO 5-batch aHanusa, 3a noTpebe pernctpauuje cpecrasa
3a 3awTnTy burba.

Hawa npopgajHa cHara ce ornega y 6oratom UCKyCTBY M penyTaumju Kojy CMO CTeknu nocnyjyhu ayrm HA3 rogmHa
Ha OBOM TPXULLTY, KA0 M Y KOMMETEHTHUM Fbyauma 3anoCreHnM Ha NocnoBuMa MapKeTuHra 1 npogaje. Hapounty
naxwy NoKnakamo efykauujy Kpajibux KOPUCHWKA HaluMX NpoussBoga OpraHnM3oBareM CTPYYHWX npedaBara
(T3B. 3MMCKMX LUKOMa), pa3HWX BPCTa MPOMOTUBHUX aKTMBHOCTM, OOMNIACKOM HUXOBUX MMara U MpyKahem
caBeTofaBHUX ycnyra. locagawwuy pesyntati npaherwa 3a0BOSbCTBaA KOPUCHUKA MOKa3yjy Aa OBE aKTUBHOCTU
obaBrbamo Ha NpaBu HaYMH.

KoHTWHYMpaHum ynarawem y pasBojHe MOCnoBe NOCTMIM CMO Ada AaHac MMamo BMCOKoobpasoBaHe WM YCKO
cneumjanusoBaHe CTPy4YHe 3arnocfieHe Ha OBMM MOCMOBUMA KOju Cy OBriaganu TexHorornjom dopmynuncama
CKOpPO CBUX MO3HATMX TUNoBa opmynauuja. PesyntaT oBakBe nonuTuke je 3HavajaH 6poj HOBUX permcTpoBaHmx
npounsBoda Kojuma CMO YNOTNYHUNN CBOj Npou3BodHM nopTdonuno, nocneauyHo nosehanu npuxoae og npoaaje
1 onepaTuBHy Aobut, anun 1 obes3beannu cebu fobpy cTpaTernjcky nonasHy OCHOBY 3a OMNCTaHaK Ha TPXULUTY.

WHcucTtuparmem Ha o4roBOpHOM OAHOCY MpeMa CBMM 3aUHTEPECOBaHWM CTpaHama MoCTUIN CMO Aa YXUBamo
yrnez noysgaHor napTHepa Mefy Hawmm kynuuma v gobaerba4ymma ca kojyuMa cMO pa3Bunm 'cBM CMO Ha J0BUTKY'
oaHoc. Boaehu oaroBopHy couujanHy NonvMTrKy KOMMaHuja je nocTurna Aa yxxuBa yrne KOpekTHOr nocrnoaasLa
mehy cBojum 3anocneHnmMa, o Yemy cBegouun 1 kuxoBa Mana nykryauuja.

[foBOpehn o ogroBOpHOM MOCMNOBaky, HE MOXEMO a Aa He CNOMEHEMO CUCTEMCKWU MPUCTYN y carnefasaky U
naeHTudrKaumjn pusmka n cnpooheny CBMX NOTPEOHUX Mepa Y Lniby CMareHa TUX pU3UKa Ha HajMaky Moryhy
Mepy y obrnactuma 3awTuTe >XUBOTHE cpeauHe, 3dpasrba M GesbegHoctn Ha pagy. O Tome cBepgoye
CepTUMUKOBaAHN CUCTEM Yynpasrbara 3alITUTOM XMBOTHE CpeduHe Yy Cknady ca 3axTeBuma craHgapga 1SO
14001 n cuctem MeHalIMeHTa 3alITUTOM 34paBrba 1 6e3begHolwhy Ha pagy y cknagy ca 3axTeBuMMa cTaHZapga
ISO 45001.

Pa3BojHM NyT Halle KoMnaHunje roBopn 0 ePeKTUBHOM CTpaTernjckoMm MeHaLIMeHTY KOju je ycnesao fa npeasuan
M afekBaTHO OAroBOpM Ha CBe NMPOMEHE Koje Cy ce AeluaBare y okpyxewy. EdukacaH onepaTtMBHM MeHALMEHT
je omoryhrno nobosbliakwe ynpaBrbawa M KOHTPOME Yy CBMM akKTMBHOCTMMA Y faHuy BPEeAHOCTU YMMme CMO
CTBOPUIIM 3HA4ajHy KOMMapaTuBHy npegHocT. KBanuTeT m cnocobHOCT MeHalMeHTa Hajoorbe notephyje u
YMkEeHMUa Aa KoMnaHuja nokasyje cnocobHOCT Aa ofpXasa WM NoHasrba Aobpe nocroBHe pesyntaTte, Yume
KOHTMHYMpaHo nosehaBa 60raTCTBO CBOjMX aKLMOHapa.
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2 TPXWULWUTE CPEACTABA 3A 3AWUTUTY BUIBbA

CaBpemeHa norbonpvBpeaHa Npou3Bodrwa Ce He Moxe 3aMucnuti 6e3 ynotpebe arpoxemujckux npenapara,
koju 06e3behyjy ocTBapere BUCOKMUX NMPUHOCA M BUCOK KBanuTeT npoussoga. Pactyhom npumeHom cpefcrasa
3a 3awTuTy burba (C3B) n apyrnx arpoxemMmukanuvja NnoYeTKOM Lue3geceTUX roguHa npoLunor seka obesbeheHa je
npexpambeHa CUrypHOCT uMTaBor YoBevyaHcTBa. Kopuctu of ,xemusauuje” nosbonpuBpene MMane cy Kako
pasBujeHe, Tako MU 3eMrbe y pasBojy, Mefy Kojuma Cy Heke 3a KpaTak BpeMeEHCKM nepuop ycnene ga pasbujy
3avyapaHu Kpyr pypanHor u NosbonpuBpeAHOr CMpOMaLLTBa.

UHaycTpuja arpoxemukanuja je BUCOKO npocduTabuiHa M BUCOKO KOHKYPEHTHa MHAOYCTpWjcKa rpaHa, koja ce
cyo4aBa ca Benuknm nsasoBumMa. Ca jegHe cTpaHe Huje npectana notpeba ga ce npumeHom egukacHux C3b un
KBanuTeTHUX mmnHepanHux Hybpusa obe3behyje foBOrbHA KONMMYMHA XpaHe 3a pacTyhy cBeTcKy nonynauujy, a
ca gpyre CTpaHe je TexHa ga ynotpeba XxeMujCKnx uHnyTa y norbonpmMBpeaHOj NPOU3BOLAHN Y LUTO Mak0j Mepu
yTV4e Ha 34paBrbe Jbyau, XXUBOTUHA M XKMBOTHY cpeauHy. C TMM y Be3n, CBE je CTpOXUja 3aKOHCKa perynaTmea
y nornegy peesanyauuje ctapux u peructpaumje Hosux C3b.

Ceemcko mpxuwme cpedcmaea 3a 3awmumy 6usrba

mo6anHo Tpxuwte C3b 4YnHe Tpu pasnuuuTe rpyne npomseoaa:
e  BMaCHWYKM NPOU3BOAM (NOS NaTEHTOM);
e POMU3BOAM KOjUMa je UCTeKao NaTeHT, anu joLl YBEK Hemajy reHepu4Ky KOHKypeHLuujy (off-patent);
e MpPOM3BOAM BaH NaTeHTHe 3aliTuTe Koje Npou3Boae U Apyrn npomssohayuu, Tj. FreHepnYKM NPoOn3BOAM.

TpxuwTem C3b je 4o caga 4OMMHMPATO LWECT rMaBHUX PA3BOjHO UCTPaXKMBAYKMX KOMMNAHW]ja, anu je Ta CTpyKTypa
npomereHa 300r 3HavyajHMX aksM3MuMja WU Crajaka Koje Ccy ce oaurpane nocrefhux HEeKONMMKO roguHa
(npeysnmarse Monsanta oa ctpaHe Bayer-a; npey3umane Syngente o ctpaHe ChemChina; cnajakse komnaHuja
Dow Agroscience n DuPont). Caga ce moxe pehn ga 4eTvpu rmaBHE pasBOjHO UCTPaXmMBayKke KomMaHuje
OOMUHUPAjy CBETCKMM TPXULLITEM 1 MMAjy OKO MOMOBUHE TPXULLHOT yyelha, a To cy Syngenta/ChemChina, Bayer
CropScience/Monsanto, BASF, Dow AgroSciences/Du Pont. Takohe, 1 ko reHepudkux komnaHuja je 6uno
3HayvajHUX akBuM3numja, Kao WTo je HNp. Npey3umane kKomnaHuje Arysta of ctpaHe komnaHuje UPL. Mehy Hajsehe
reHepuyke komnaHuje ce ybpajajy: Adama (6uewn Makhteshim Agan), Platform, Amvac, Isagro, Nufarm, United
Phosphorus Limited (UPL), nta.

Homahe mpxxuwme cpedcmaea 3a 3awmumy 6usba

Cpncko TpxxuwTe C3B je noTNyHO OTBOPEHO 1 KOHKYPEHTHO. Ha keMy cy npucyTHe cBe YeTupu Bogehe pa3BojHO
ncTpaxvBadke KoMMnaHwje, Hajsehe cBeTCKe reHepuyke KOMMaHuje, 3aTUM reHepuuke KoMnaHuje ca Aanekor
ncroka (Kuxa n Mnguja) kao n gomahu npomssohauum, ogHocHo chopmynatepu C3b.

lMpoussBoaHa y CPNckoMm arpapy ce peanusyje ca jowl yBek CKPOMHUM HUBOOM arpOTEXHWYKMX Mepa, LITO 3a
nocneavuy MMa HUxe NpUHOCE NojeanHUX yceea, OAHOCHO Maryu 061M Npounssodre o4 noTeHumjanHo moryher.
W3 Tor pasnora, moxe ce pehu aa cpncko Tpxxuwte C3b nma noteHumjan pacta.

He noctoje 3BaHM4HM nogaum o BpegHocTu cprckor TpxuwTa C36, HATU O BpedHOCTM yBO3a CUMPOBUHA 3a
nponssoghy C3b, ogHocHo rotoBux npoussoga. pyba npoueHa je ga je BpegHocT cpnckor TpxuwTa C36 y
2019. rogmHu m3Hocuna of oko 110 go 140 munuoHa €, y 3aBUCHOCTU of nNocMaTpaHor HUBoa LieHa.Takohe,
npouewyjemo ga je cpncko TpxkumwTte C36 u garbe nNpubnmxkHO jegHako NoderbeHO U3MeRy reHepudkMx u
NCTPaXXMBa4KO pa3BOjHNX KOMNaHWja.

YkynaH 6poj perncrpoBaHux nectmumaga y 2019. roamHmM Ha CpnckoMm TPXKMLITY M3HOcKo je oko 1.400. Kpajem
roouHe je oBaj Opoj 3HayajHO cmareH, 30or 3abpaHe ynoTpebe OeBeTHaAeCT aKkTMBHUX MaTepuja, koja je
npoucTekna u3 npoueca ycarnawasata gomahe nucte ogobpeHnx akTMBHUX MaTtepuja ca eBponckomM. U3 Tor
pasrnora cy YKMHyTe U CBe peructpauuje nponssoga Koju cy cagpkanv nomeHyTe akTUBHe matepuje, Tako ga je
TPEHYTHO akTyenaH 6poj permctpoBaHux npenapata oko 1.000. Hajsehu 6poj pernctpoBaHux npenaparta umajy
CTpaHe reHepuyke komnaHuje (50%), 3aTm cnege Npov3BOAM Pas3BOjHO UCTpaXmMBaYkMx kKomnaHuja (25%) u
npounssoan gomahux npomsBohaya (25%). Hawa komnaHuja, kao Hajsehn gomahu npoussofay, Ha TPXMLITY
Cpbuje yyecTByje ca 125 npoussoga nnu ca 48,5% op ykynHor 6poja gomahux permctpoBaHux npon3Boaa.

3akoHcka pezynamuea y o6nacmu peaucmpayuje cpedcmaea 3a 3awmumy 6urba

lMpouec pernctpaumje akTMBHe maTepuje U rotoBor npoussoga y EY je cTtporo KoHTponucaH n ypeheH npouec
Ynja je OCHOBHa CBpXa Ja CMarl pU3MKe Mo 34paBibe JbyAW U XKUBOTUHA U MO OKOJTUHY.

3akoHcka perynatusa ogpehyje koje nogatke o akTMBHOj MaTepuju U rOTOBOM npoussoay Tpeba npeseHToBatw,
HauMH eBanyaumje TUX nogaTaka, MPOUEeHy pu3uKa, 3alITUTY KoOMepuujanHux uHdopmaunja, jaBHM NpucTyn
WHpopmMaLmjama o necTuumamMma, MakCMManHo JO3BOMbeHe OcTaTke nectuumaa y xpaHu, uta. AKTUBHa matepuja
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N MPOM3BO4 Ce MOry TPXMLUHO peanv3oBaTv CaMO ako ce y MpoLlecy McnuTMBawa yTBPAM Aa Cy UCMyHEeHU
KpuTepujymm yCcTaHOBIbEHM oAaroBapajyhmum perynatusama.

Peructpauumja rotoBor npovssoaa Koju ce npaBu of ofobpeHe akTMBHe maTtepuje ce pagu y CBakoj 3emibu
YnaHuuM NojeAMHayYHo, a KoMMaHuja Koja je permcTposana npoussod Aobuja ogpeheHn nepuon ekckrysvBHe
3allTMTE nogaTaka Ha OCHOBY KOjuX je pernctpaumja usBpLieHa.

OBakaB npouec peructpauuje Tpaje og 5-10 rognHa ca NpoueHeHNM TPOLUKOBMMA M OO0 HEKONUKO AeCeTuHa
MUIUOHa €, y 3aBUCHOCTY o NPVPOAE aKTUBHE MaTepuje 1 NoApyYja NpMMeHe npenapara.

Mpouec dopmmpara permcTpauuoHor gocujea 3a reHepudku npoussog (Ha 6asu Beh ogobGpeHe akTuMBHe
MaTepvue anu o4 apyror npoussohaya - U3Bopa) je je4HOCTaBHMjU 1 OABMWja ce y ABe dhase:
[okasvBare ekBMBanNeHTHOCTU N3BOpa akTUBHE MaTtepuje. Y oBoj hasu ce pagun HU3 PU3NYKO-XEMUJCKMX
1 TOKCMKOJOLLIKMX UCMUTMBaka Koja Tpeba Aa Aokaxy Aa akTWBHa maTtepwja - KaHauaaT Huje WTeTHWja u
TOKCUYHMja 0 OHe Koja je Beh [o3BOrbeHa 3a ynoTpeoby.
°  Peructpauumja npoussoaa. Y 0Boj asmn ce UCruTyjy PrU3NYKO — XEMUjCKE KapaKTepUCTUKE npounssoaa u
Heroea dmonoluka edpnkacHocCT. Takohe ce page 1 TOKCMKOSIOLKA M eKOTOKCUKOSOLLIKa MCMUTUBaHa, anm
y Oaneko mMareM ob6uMy Hero y MoCTynKy npBe perucrpauuje npoussoga (kopucte ce Beh OOCTynHU
nogaum v pesyntaTm UCNMTUBaKa, Kaga rog je To moryhe).

Kapa ce obe chase ycnelwHo 3aBplue, npoussog gobuja cBoj perMctpaumoHu gocuje. MNMpoueweHa BpeaHOCT
dopmMmpara jeaHor OBakBOr permcrpaumoHor gocujea ce kpehe og 250.000 € go 1,5 munuoHa €, y 3aBUCHOCTHU
Of aKTMBHe maTtepuje 1 obnacTn npumeHe rotosor npoussoga. Mpouec komnneTupawa jegHor gocvjea Tpaje
MUHMMarHO OKo 3 roduHe, a Ha npouec permcTpaunje Tpeba cavekaTy jolw 4oAaTHUX roAMHY AaHa.

[Npouec pecucmpauuje coedcmasa 3a 3awmumy busba y Cpbuju

Wmajyhn y Buay pa je crpartewxu uurb Penybnvke Cpbuje ga noctaHe unaHuua EY, nocnegwux roguHa ce y
Halloj ApXaBu ogBuWja NpoLec xapmoHu3aumje gomaher 3akoHo4aBCTBa ca 3akoHo4aBCTBOM EBponcke YHuje. 3a
nocrose perucTpauuje 1 ctasrbara y npomet C3b je HagnexxHo MuHucTapcTBO norbonpuepeae, WymapcTea u
BoAoONpvBpeae, OAHOCHO Ynpaga 3a 3awTuty burba y oksmpy MuHuctapcrsa.

Hda 6w npouec xapmoHM3auuje 3akoHOAaBCTBa 3emMarba kaHaugata Ovo wTo edwmkacHuju, EBponcka YHuja
duHaHCMpa pasnuuuTe npojekTe 3a MNOAPLUKY JOKanHUM MWHCTUTYyuMjama 3a javyawe agMUHUCTPaTUBHUX
kanauuTteTa (T3B. Twinning npojektn). KoHkpeTHO, y obnactn C3b u pesnagya nectmunaa, Hawe MuHucTapcTeo
je cnpoBeno gea Twinning npojekta (2013. 1 2018. roanHe), oba Be3aHa 3a akTMBHe MaTepuje. PeayntaTt oBux
npojekarta je ga ce 3BaHW4YHa N1cTa 4O3BOSbEHMX aKTUBHUX MaTepuja y Cpbuju pefoBHO ycarnaiwiaBa ca OHOM
Koja je Ha cHa3n y EY, Kao u ga y Haloj Ap»XaBu NOCToje 3BaHMYHO OCcnocobrbeHa nuua 3a obaBrbake Nocnoesa
npoLieHe akTUBHUX MaTepuja (yTBphMBare Aa nu cy xemmjckn cactas un npatehe Heunctohe akTnBHe maTepuje y
cknagy ca EY cneuudmkaunjama).

CnpoBefeHe akTUBHOCTM Cy BPJlO 3Ha4vajHe ca acnekta 6e36egHOCTU npomnsBefeHe XpaHe 1 3aLUTUTE XUBOTHE
cpeaviHe, jep je Hawe MuHuctapcTBo 06e36eaunno npegycnose aa cea C3b Koja ce KopucTe Y NOrbONpUBPEOHO]
NMPOVN3BOAHW Y HALLOj 3eMIbU CadpKe caMo OHE aKTUBHE MaTepuje Koje No CBOM XEMMUC]KOM cacTaBy (YnucTohu u
npatehum HeuncTohama) ogrosapajy EY nponucuma. Y kpajibem ncxoguwity, oBUM akTMBHOCTUMA ce 06e3befyje
cTabunaH M3BO3HU MNOTEHLMjan Cprckor arpapa.

Yapyxerwe gomahux nponssofaya cpeacraea 3a 3awtuty 6urba, Koje genyje nog okpurbem lNpuBpeaHe komope
Cpbuje, a umju je YnaH 1 Hawa KoMnaHuja, HacToju Aa y OBOM MpoLecy xapmoHusauuje byoe paBHonpasaH 1
KOHCTPYKTMBaH napTHep MuHucTapcTBy. YOpyxewe ouenyje gocajallke MnocTurHyte pesyntate Twinning
npojekaTta Kao Bpfo KOpUCHe 3a goMahy MHOYCTPWjy, jep je ocTBapeHOo perynaTopHo yHanpehewe y3 MMHUMarnHe
lWTeTHe nocreauvue no Tekyhe nocnoBawe Herosux ynaHuua. Ca gpyre ctpaHe, YApyxehwe WUHCMCTMpa Ha
YnweHnum ga Cpbuja Huje npumopaHa Aa npumekbyje XapMOHU30BaHy 3aKOHCKY perynatmBy M3 oBe ob6racTtu cee
OOK He nocTaHe YnaHuua EY n ga noctoje Bpro onpaBgaHyn eKOHOMCKM pasnosun Aa ce ynpaBo Ha OBaj HauMH U
NoCTynw.

MoyeTkom 2019. roanHe cy ycBojeHe uaMeHe 3akoHa o cpecTBMMa 3a 3awTuTy durba n3 2009. roguHe, Kojuma
cy Aomahu perynaTtopHu OKBUpW SOAATHO ycarnalleHn ca eBpornckum nponvcuma. NameHama cy npeasuheHu
CTPOXMjU KpUTEPUjyMn Yy CBMM palama perncrpaumje n noctTperncTpaunoHe KOHTporse, ykiby4dyjyhmu n obasesy
Aa ce notpebHa wcnuTMBaka Yy npegperncTpauMoHoM nocTyrnky obaBrbajy oA cTpaHe oBnawheHux
cepTnUKOBaHMX YCTaHOBA, Yy Cknagy ca mefyHapogHWM cMmepHuuama v ctaHgapavma. Mehytum, og gatyma
yCBajarba OBMX U3MEHa, H1 jedHO HOBO pelliehe O perncTpaumjy Huje nsgato, jep Hucy obesbeheHn npegycrnosu
3a ageKkBaTHy NpUMeHy HOBUX Mponuca, WTo caMo noTBphyje cTas Yapyxewa gomahux nponssohaya cpegcrasa
3a 3awTnTy Burba Aa ce npouec XxapMoHu3aLumje Mopa BpMo NaXrbyueo NnaHupaTw.

Beorpag, anpun 2020. 12/33



FAJIEHVKA-dUTOPAPMALINJA a.a. M3BewwTaj o nocrnosaky 2019.

3 CTPATEIMMJA

Onwma nocsioeHa nosumuka

Odpsxueu npou3eodHU nopmaeonuo

Texx1Mo 4a Mamo LUMPOK NPOU3BOAHM NOPTGONNO KBANMTETHUX CPeAcTaBa 3a 3alTuTy Gurba Kojyu y MOTNyHOCTM
MOXe Aa 3a40BoSbU NoTpebe npounssohaya pasnuyunTUX NOrbONPUBPEeaHUX KynTypa 1 ycesa.

Y HaweMm nopTdonujy ZOMMHMpa CoNcTBEHa pobHa Mapka, a MakUHY YMHE NPOU3BOAM CBETCKMX KOMMNaHuja ca
Kojuma capafyjeMo Kpo3 3acTyncTBO, koonepauujy v aucTpudyuujy.

ConcTtBeHu NpPoOu3BOA4HM NPOrpaM je 3aCHOBaH Ha akTMBHMM MaTepujama 3a Koje je UCTeKkao Nepuof naTeHTHe
3awTuTe, NpM Yemy ce Boam padyHa ga byae ogpXxuB 1My eBPONCKMM perynaTtopHumM ycnosuma. N36op akTMBHMX
mMaTepuja je y ckragy ca oHMMa Koje cy [03BOrbeHe 3a ynoTpeby y EY, ca unctohama koje cy jeaHake unm cy Ha
BULLEM HUBOY O O03BOSbeHUX. Takohe, n3dop nomohHMx maTepuja koje ynase y cacTaB Halmx NpousBoaa je
ycknafeH ca eBpONCKUM 3aKOHOAaBCTBOM.

Kao kBanuTeTHa reHepuyka KomnaHwuja, KOHTUHYVpPaHO NOAUXKEMO HMBO KBanuTeTa CBOjUX MPOM3BOAA yrarawem
y pa3Boj HOBMX M nobosbluakeM noctojehux obnuka dopmynaumja, kao n obeszdeherem LITO KBANUTETHUUX
n3Bopa akTUBHWUX maTepuja.

0O02080pHO N0OCI08aHE

O63upom fa je genaTHOCT KojoM ce 6aBUMO BUCOKOPU3UYHA, yNnaXeMo 3HavajHa cpeacTBa MU Hanope Aa y CBakoM
acnekTy CBOr nocnosaka MPUMEHUMO HajcaBpeMeHMnje TexXHosorMje n ctaHgapie W Ha Taj HauMH eduKacHo
yrnpaBrbamo MAEHTUMOUKOBAHUM pU3nLmma.

Mpouecom npomnsBogH-€ Kojum ce Aobwujajy KBanuTeTHa cpeacTea 3a 3aWwTuTy burba No agekBaTHUM LieHama, y3
nowToBawe Mepa 6e3befHOCTM M 3alWTUTE 3OpaBiba, Kao M 3alITUTE XXMBOTHE CpeauHe, MoKasyjeMo CBOjY
OAroBOPHOCT NpemMa nosrbonpmnepeaHnm npomssohaqmma, CTaHOBHMLUTBY, CBOjI/IM 3anocrieHMma, akumoHapuma m
3ajegHMUM KOjoj Npunagamo.

Ce30HCKU Kapakmep nocriogarba

Cpeqnctea 3a 3awTtnty burba (C36) ce HajBuwe npodajy y nepuoay MapT - Maj, kaga ce HajBuLlle N NpUMemsyjy.
o kpaja jyHa, komnaHuja o6u4Ho ocTtBapu oko 90% yKynHOr roauiiker npuxoga og npoaaje C36.

MoyeTak 1 Tpajarke cesoHe npumeHe C3B, Kao N MHTEH3NTET KUXOBE NPUMEHE AMPEKTHO 3aBUCE O BPEMEHCKUX
ycnosa. Moryha je cuTyauuvja ga HENOBOSbHYM BPEMEHCKU YCIOBW Y jeHOj FOAMHM YCroBe MOTMYHU U30CTaHaK
npMMeHe HeKor Npov3Boaa, a Aa ce cnegehe rognHe UCTM NPOM3BOA NPUMEHU Y MakcumMarnHo moryhem obumy.
W3 Tor pasnora, NOCTUrHyTe pesynTarte NocrioBakba n rxoBe TpeHaose Tpeba nocMmaTpaTh y LWMPEeM KOHTEKCTY.

Opyro orpaHnyerse npumeHe C3b ce ogHocu Ha T3B. arpopok. BehvHa npenaparta ce Moxe NpUMeHUTN camo A0
oapeneHor TpeHyTKa y pas3Bojy GuIbke, HMp. AOK Ce He pa3Buje NpBu NUCT. AKO ce Yy TOM nepuoay Npou3Boa He
npoga (1 npyumeHmn Ha burbkama), ocTaje Ha 3anuxama go cnegehe roguHe.

MocnoBHM LUUKNyC KOMNaHWje nouYnke y centemMbpy, kaga kpehe npoussogha 3a cnegehy ce3oHy, 1 3aBpLlaBa
ce y aBrycty crnegehe rogmHe. 360r NOMEHYTUX arpopoKoBa, Halla MOCMOBHA MOMMTUKA je TakBa Aa Ce30HY
Oo4yekamMmo ca noTnyHO CnpeMHUM 3anmxama rotToBmx npounssona. N3 Tor pasnora, nocneawn KBaptan y
KaneHOapcKoj roauHu je yBek obenexeH MHTEH3MBHOM HabaBHOM M NPOM3BOAHOM akTuBHoWwhy, 360r yera cy
HUBOW 3anuMxa Ha Kpajy roamMHe u3y3eTHO BUCOKMU.

Cmpameezujcku npasuu

Haw ocHOBHM cTpaTervjcku uusb je Aa NocTaHeMOo 3HauyajaH YY4eCHUK Ha permoHanHoMm TPXULITY cpeacTaBa 3a
3awTnTy 6urba. [la 6ucmo 1o nocTurnn, NOTPEBHO je Aa y CpeaH0pPOYHOM Nepuoay HanpaBMMO perncTpaunoHe
nocujee npema EY perynatmeu 3a ogabpaHny rpyny npounssoga. Tume heMo CTBOpUTYK YCroBe 3a U3BO3 Y 3eMIbe
y OKpy>Xewy, anu uctospemeHo n obesbeautu oncraHak Ha gomahem TpxuwTy, 063npom ga he ce esporncka
perynatMea Be3aHa 3a peructpauuvjy cpeficrtaBa 3a 3awTuTy Ourba npumersmBatu u y Cpbuju y gornegHoj
6yaoyhHocTu.

CTtpaTervjcko onpeferbete Halle KoMnaHuje a y CPeAHOpOYHOM NEpPUOAY HanpaBu OOPXKMBU MPOU3BOOHMU
noptdonuo y EY okpyxemny, nogpasymesa criefehe kopake:
e u3abpatm oko 20 concTBEHMX Mpou3Boda Koju Mmajy OyayhHOCT ca cTaHoBMLWITA KBanuTeTa akTUBHE
mMaTepuje, TPXKULWHOr NoTeHumjana n npodutabunHocTu,
e 00e3b0eantu pernctpauymnoHe gocujee no EY kputepujymmma 3a nsabpaHe nponssoge,
e nosehaTtu nsBope npmxoaa M3Bo3omMm Ha TpxuwTe EY.
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OBako hopmynucaHa cTpaTernja 3axTeBa Benvka UHBECTMUMOHA ynarawa (oko 15 - 20 munuoHa €) y BUCOKO
puanyaH n gyrotpajaH npojekat dopmMupara perucTpaumoHmx gocujea. MaBecHo je aa he oBO cTpaTernjcko
onpeaer-exe yCroBuTK 3HavajHe NPOMEHE Kako Y HalleM CPeAH0POYHOM, Tako U y OnepaTUBHOM MOCIOBakY.
Haw npoussoagHu nopTdponmo he ce nocTeneHo cyxaBaTu, kako byay uctuuane nojeavHe 4O3BOMe 3a NnpoMeT
npounasofa 3a koje HehemMo npaBuUTK gocujee.

Harbun passoj nocna Ha gomahem TpPXWUWTY BUAMMO Yy AvBepcudmkaumjy Hawe genaTHOCTU ca uuMrbeM ga ce
MOCTUrHE CUHEPruja ca MOCNOBHMM aKTMBHOCTMMA HaLUMX Kynaua W KpajibMX KOPUCHMKA CPpeacTasa 3a 3alututy
Oourba. [pyrMm peuduma, aumBepcudukauujy AenaTHOCTM BUAMMO camo Yy cknomny arpo 6usHuca. KynosuHa
NorbONPUBPEAHOr 3eMIbuLITa M OpraHu3aumja norbonpmMBpeaHe Npou3Boarke NpeacTaBrbajy Heke of mMoryhux
BMOOBa peanusauuje OBOr CTpaTeryjckor onpeaerbema.

Ynpaerban-e pusuyuma

Mpouec ynpasrbawa pusnuuma y Hawem [Opywitey je dopmanHo ypeheH MeTtogonorvjom 3a ynpasrbamwe
pusnunma, koja je y HagnexHoctn Opbopa gupektopa. OBum akTtom cy AeduHucaHun ¢opma, TOKOBU U
MeToAosiorMja npoueca ynpasSbawa pusnuMma, Kao M cagpxaj u metogonoruja Bohewa Peructpa pusuka.
MopTdponmo pusuka Koju cy obyxsaheHu npouecom ynpasrbaka puavuMMa je KOHUMIMpaH Tako Aa cy pusuum
CBPCTaHW y YeTUpM OCHOBHe rpyne, npema 6asHoM mogeny unrbesa [pylirea: cTpaTeLlku, N3BeLUuTajHu, LMrbesn
ycknafheHoCTU 1 onepaTUBHN LIUIbLEBU.

Haj3HayajHuju NHXepeHTHU pn3num, koju cy obyxesaheHn NpoLecoM ynpasrbakba pusnumma 1 npegMeT Cy Halmx
WNHTE3UBHUX UHTEPHUX KOHTPOIA CY:
e CrTpaTteLuku
o [lMpomeHa 3akoHCKe perynatuee y obnactv nponsBogHe M NPOMeTa CpeAcTaBa 3a 3awTuty bursa y
Cpbuju;
o OpHocu ca KynumMMa Ha goMahem TpXULWTY (TpeHS yBe3nBaka NocrnoBaka);
o OpgHocu ca krbyvHMM gobaBrbavymMma M3 MHOCTPaHCTBA.
e OnepaTtuBHU
o Pwusunum y npomsBogHOM npouecy - TexHonowka 6e36egHocT n noysgaHocT, 6e36eHOCT 1 3awTuTa
3[paBrba 3anocrneHux;
o Pusnum y npumeHn Hawmx npomsBoga — edmkacHOCT npousBofa, 6e3degHa npyvMeHa, 3awituTa
3[paBrba KOH3yMeHaTa NorbONpuUBPeaHMX NPOM3BOAA;
3awTnTa XNBOTHE CpeauHe;
Ynpasreane npouecom EY peructpauumja v npoaaje;
AeKBaTHOCT KagpOBCKe CTPYKTYpe U yrpaBrbake pasBojeM Kiby4YHUX 3an0oCneHuXx;
durHaHCHjckn pnsnun.

O O O O

Kao u3Bop 3HayajHOr HesaBMCHOr M OOjeKTMBHOr yBepaBaha, MOCEOHO y Be3n ca nuTakwMMa ynpaBibahsa
KIbyYHUM ONepaTMBHUM pU3NLMMa 1 Ca HMMa NOBE3AHNM MHTEPHUM KOHTponama, Oabop anpektopa pasmartpa
1 y cnpoBoheky npoleca U3 CBoje HaaNEeXHOCTU KOPUCTU U3BELLTAje, Hanase U npenopyke yHKUWje NHTEpPHE
peBu3uje, a cBe y unrby yHanpehewa oBux npoueca n obesbehera ykynHe ecpmkacHoctm [pyitea.

Ynpassrbare huHaHCUJCKUM pu3uyuma

duHaHCKjcKMn pu3nUKM ce carnedaBajy Ha BPEMEHCKOj OCHOBM WM MpeBacxofgHO ce wmsberaBajy ymaweh-emM
n3noxeHocTtn [pywTtBa OBUM pusMunMa. YCnocTaBibeHa MeTOAONorja npoueca ynpasibatbemM (PUHAHCUCKUM
pusnunma nma 3a uurb aa ce, y cutyaumju HenpeasnansoCTy (OUHAHCUCKUX TPXKULLITA, NOTEHLMjanHN HeraTMBHU
yTULajn Ha UHAHCKJCKO NoCcnoBake cBeay Ha MUHUMYM.

OpywTBO He KOpUCTU NocebHe dMHaHCHjCKe MHCTPYMEHTE Kako Bu m3berno ytuuaj drHaHCHjCKUX pusnka Ha
nocrnosawe 300r Tora LWTO TakBU (UHAHCUCKM WHCTPYMEHTM HUCY Yy LWKPOj ynoTpedu, HUTU MNoCToju
OpraHn3oBaHO TPXMLUTE TUX MHCTPYMeHaTa y Penybnuumn Cpbuju.

Y Peructpy pusuka Opywtea cy ngeHtndukosaHm cnegehun pmHaHcujckm pusmum:
o TPXULWHKU pU3nLn
o [eBu3Hun pnank
o Pwusuk og npomeHe kamaTHUX cTona
o Pusuk npomeHe ueHa
e KpeauTHu pu3uk,
e Pusuk nnKBNOHOCTK.

ManoxeHocT AeBU3HOM pU3MKY ce orfneaa y obaBesama npema gobasrbaumma us uHoctpaHctea (YCL, EYP),
obaBe3ama Mo KpeauTMa, Kao U Y FTOTOBMHCKMM EKBMBAaNeHTMMa M roToBUHWU. [leo puanka Koju ce OHOCK Ha
yTULIA] MPOMEeHe Kypca HauuoHarnHe BanyTe ce HeyTparnuile Kpo3 MPUPOAHU XELWHT MPOoAajHUX LieHa roTOBMX
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npousBoda koje ce npunarohasajy npomeHama kypca. Ocum Tora, KOpPUCTe Ce UM UHCTPYMEHTM ynpaeibara
pu3MLMMa Kao LWTO je opoyaBakbe CnoboAHUX AMHAPCKUX CpedcTaBa Kao AMHAPCKMX AenosuTa ca BaslyTHOM
Kray3yroM, LITO OOMPUHOCK CMakbetby ediekTa HeraTMBHUX KYPCHUX pasnuka y cuTyauuju genpecujauuje
HaLMoHanHe BanyTe.

M3noxeHocT puanKky of NMPOMEHEe kaMaTHWMX CToMa Ce aHanuMaupa y rnocrioBMMa 3afyxuBaka kod GaHaka u
nnacupara crnobofHunx cpeacrasa. M3anoxeHOCT OBOM PU3MKY HUje 3HauajHa, jep [pylWwTBO Ma BUCOK CTeneH
JIMKBUAHOCTU, Tako Aa Cy Npuxoay U HOBYaHM TOKOBU Y BESTMKOj Mepy He3aBMCHM Of NMpoMeHa kamaTHMX cTona.

ManoxeHoCT pusmky npomeHe LeHa je Hajseha y nocrnoBvMa HabaBke CUpOBMHA M3 yBO3a W MnoBesaHa je ca
nsnoxeHownhy gesmsHom pu3suky. Ocum Beh nomeHyTor npunarofaBara NpogajHUX LeHa roToBMx NpovsBoAaa,
OpyLwTBO NpUMeEmsyje 1 Apyre Mepe 3a yMmarehe yTuLaja OBOr pu3mka Ha NocrnoBamse, a Koje ce yrinaBHOM Be3yjy
3a npovece AyropoyHOr nnaHupawa Habaske 1 yroBapare AyropovHe nocrnoBHe capafme ca gobasrbayvma n3
MHOCTPaHCTBa Ca NOBOSbHMjUM ycnoBuma nnahama.

M3noXXeHOCT KpeanTHOM pu3uky je y Hajsehoj Mepu Be3aHa 3a HeHannaTUBOCT NOTpaxuBaka o Kynaua. [a 6u
ce ymMawMo yTuuaj oBor pusnka, [JpylwTBO je pasBuno mMeTogonornjy 3a ogpehuBare KpeaAUTHUX NUMUTa Ha
OCHOBY Koje ce AeuHULLE HUBO N3MNOXEHOCTN NpemMa oapeheHnM Kynuuma, kao 1 3a uaeHTudukaumjy crnyyajesa
KaJa je Heonxo4Ho Aa ce of Kynua npubaerbajy ogpeheHn nHcTpyMeHTn obesbehena nnaharsa.

M3noxeHoCT puanKy FNMKBMOHOCTM Ce YyMamyje oapxasBakeM ofroeapajyher HuBoa HoB4YaHe pesepse,
KOHTUHYMpPaHUM npahereM MnaHupaHor 1 OCTBAPEHOr HOBYAHOT TOKa, Kao U NyTeM ofpKaBaka ofrosapajyher
ogHoca gocneha dvHaHcujcknx cpeactaBa u obasesa. OBakBo npahewe obyxBaTa M npaherwe U3MUper-a
obaBesa, ycknahuBare ca yroBOpeHVM yCroBruMa, ycknahyBarke ca MHTEPHO 3aupTaHuM LUMrbeBMma, U 6asvpa
ce Ha JHEBHUM Npojekuujama HOBYaAHUX TOKOBa Ha OCHOBY KOjUX Ce AOHOCE oArnyKe O ynoTpebu eBeHTyanHor
eKCTepHor 3aJyxvBatba 3a WwTa 06e3behyje anekBaTHe GaHkapcke U3BOpe (MHaHCUpara y3 ofpXaBake HMBOa
HeucKopuLNEHUX KPeAUTHMX NMHKja, Tako Aa He Npekopayy A03BOSbEHN KPeAUTHU NMMUT Kof GaHaka.

Crpartervja ynpaBrbawa MHaHCKjCKUM pusmumma ce 6asnpa Ha ymamery HUXOBOTr yTuuaja Ha PMHaHCKCKO
nocnosawe OpywTtea. Ha 6a3n nepuognyHmnx oueHa UsrnoxeHOCTU MHXEPEHTHUM pu3nLmuma U3 oBe rpyne, kao u
oueHa nocTtojehnx MHTEPHUX KOHTpona, OpywTBo npouewyje Aa cy pesnayanHu OUHAHCWUCKU puUsnumM Ha
npuxBaTibLUBOM HMBOY, OOHOCHO a je CUCTEM MHTEPHUX KOHTPOIa BE3aH 3a OBY rpyny puanka Bprio edpekTuBaH.

JeTtarcHuju onuc n aHanusa yTuuaja nojeavHadYHUX pusnka M3 oBe rpyne ce Mory Hahu y HanomeHama y3
hmHaHcujcke nsBeluTaje, y ogerbky PHaHCHjCKU MHCTPYMEHTU U LUIbEBM YNpaBibakba pusnumma.
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4 NOCJOBAHKE Y 2019. rOAUHU

CTpykTypa 6pyTOo npoaaje no BPCTU nNpousBoaa

TproBauka
3aMp3HyTO po6a
cpenctea Bohe 1%
3a ucxpaHy 3%
6urba
8%
nomonp. - |
npousBoan Icpe.qcma
11% 3a 3awmmTy

lpodaja cpedcmaea 3a 3awumumy 6urba

Cmpykmypa 6pymo npodaje no Kracama rnpumMeHe:

KJIACA ITPUMEHE || ToHa % EYP %
WHCEKTUUMAON| 1,096 22% | 8,249,337 | 21%
XEPBMUMAON| 3,162 63% (21,302,460 55%
OYHrnnan| 682 14% | 8,442,370 | 22%
JIMMALMON 2 0.0% 9,286 0.0%
OKBALLNBAYUN 35 0.7% 256,463 | 0.7%
A00 9 0.2% 198,440 | 0.5%
CBETIA| 4985 { 100% (38,458,356| 100%

Cmpykmypa 6pymo npodaje npema pobHoj MapKu:

POBHA MAPKA TOHa % EYP %
COlCTBEHA] 4,823 97% |36,692,419| 95%
MAPTHEPU| 162 3% 1,765,935 [ 5%
CBETIA| 4,985 | 100% (38,458,354| 100%

Cmpykmypa 6pymo npodaje no mpxxuwmuma:

TPXXULLUTE TOHa % EYP %
HAOMARE| 4,353 87% [[34,309,175( 89%
CTPAHO] 631 13% | 4,149,181 | 11%
CBETA| 4985 ;| 100% |38,458,356| 100%
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lMpou3eodw-a cpedcmaesa 3a 3awmumy 6usba

Cmpykmypa npou3so0Ho2 rnpozpama rnpema epcmu rnpou3eooH-e:

BpCTa npousBoAH-e 6poj % xurLana % TOHa %
npenaparta nakoBamwa
COMNCTBEHE ®OPMYJTIALUNJE 63 79% 5,125 90% 5,051 98%
SOPMYNTALUNJIE CACTPAHM MAPTHEPUMA 0 0% 0 0% 0 0%
OTOBW MNPEMAPATVN CTPAHUXTIAPTHEPA 17 21% 543 10% 111 2%
YKynHo 80 100% 5,668 100% || 5,162 | 100%
Cmpykmypa npou38o0Ho2 rpozpama rnpema hopmu rnpoussooa:

36%

TEYHA
9
87% 64%

13%

Pa3eojHe akmueHocmu

Peaucmpauuja npoussoda Ha Oomahem mpxxuwmy

9%

91%

Pas3BojHe akTuBHOCTM Be3aHe 3a goMahe TpxuwTe nogpasymeBajy MpoHanaxawe reHEepUYknX akTUBHUX
MaTtepuja Koje Cy ogp>xuBee y ycrioBuma EY perynatnee 1 nmajy TpXKULWHU NOTEHLMjarn, NpoHanaxewe ageksaTHor
n3sopa (npoussohfaya), oBnagaeame opmynaumjama rotoBux Npovmssoda Ha 6asm oBUX akTUBHUX MaTepuja y
nabopaTtopujckum ycrnoBuMa u npunpemy notpebHe AokymeHTauwuje 3a pernctpaunjy y Cpouju. Tokom 2019.
roouHe cy passujeHe dopMynauuje 3a geceT HOBMX npousBofa, koju he y 2020. roguHu yhn y npouec
permctpauuje Ha gomahem TPXULLTY, a NOjeANHN O HUX U HA UHOCTPaHUM TPXULLTUMA.

Y 2019. roguHu cmo fobunu Jo3Bose 3a NPOMET 3a YKYNHO ceiaM HOBMX NPOM3BOAa, Halle pobHe mapke:

e Xepbuyudu:
Spektrum (fluazifop-p-etil 150 g/l, EC)
Galbenon ekstra (bentazon 480 g/, SL)
o Q®yHeuyudu:
Flux (fludioksonil 225 g/l, SL),
Imperium (flutriafol 250 g/l, SC)
e UHcekmuuuodu:
Tekton (teflutrin 15 g/kg, GR)
e Cpedcmea 3a ucxpaHy busba:

Foligal Cal Pit (xpaHrbmBy MaTepuja kanumjm-kao Ca 12%/-0,64% vnnm kao CaO 16,8%/-0,9%)
Fertigal HumiPro (xpaHrbnBm maTtepuja ykynHu ekctpakTt xymyca 15%/-2,5%, xymuHcka kucenuHa 12%/-
1,2%, dyneo kucenuHa 3%/-0,3%, ykynHu kanuvjym (K20) 4%/-0,4%)

Pezaucmpauuja npoussoda Ha mpxxuwmy EY

Tokom 2019. rognHe cmo gobunu EY pernctpauumje 3a jow Tpy Halia npov3Boga, Tako Aa je caga ykynaH 6poj

Hawwmx npoussoda koju umajy EY perncrtpauujy jegaHaecr:
o Xepbuyudu:
Talisman (nikosulfuron 40 g/I, OD)
Mural (dikamba 480 g/l, SL)
Basar (s-metolahlor 960 g/l, EC)
Bonaca (fluroksipir-meptil 360 g/l, EC)

Basar plus (s-metolahlor 312.5 g/l + terbutilazin 187.5 g/l, SC) — pernctpoBaH y 2019

o Q®yHeuyudu:
Avalon (pirimetanil 400 g/l, SC)
Promesa (azoksistrobin 250 g/l, SC)
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Sekvenca (difenokonazol 250 g/l, EC) — peructpoBaH y 2019
Tebycon (tebukonazol 250 EW) — peructpoBaH y 2019
e UHcekmuuudu:
Harpun (piriproksifen 100 g/l, EC)
Polux (deltametrin 25 g/l, EC)

Tokom mpolune rogMHe CMO MManu M MHTE3NBHE akTMBHOCTW Ha npubasrbakby HaUMOHANMHWX perucrpauuja y
3emrbama of, uHTepeca y obe pernctpaumoHe EY 30He, kao 1 y Apyrum 3emrbama y Kojuma je 3a permctpaumjy
npomsBofa HeonxogaH EY pocuje. 3a nomeHyTux jegaHaect npousBoga cMO A0 cafa npubaBunu yKynHo 75
HaumoHanHux peructpaumja y 19 3emarba (Ayctpuja, AnbaHuja, Byrapcka, benrvja, Benvnka BputaHuja, 'puka,
Upcka, Wtanuja, WNpaH, Kunap, Mahapcka, MNorbcka, PymyHuja, CeBepHa MakegoHuja, CnoseHwuja, YAE,
XpBaTtcka, Yewka u LLnaHwja).

Y cknagy ca nnaHoM perncTpaLmoHnX akTUBHOCTU, Y NPETXOAHOj FOAMHU je KOMMneTnpaH 1 NogHeT 3axTeB 3a EY
permctpauujy 3a jow jegaH Haw npousBoq y LleHTpanHoj perucTpauuoHoj 30HW. Ha ocHoBy gocagalurser
NCKyCTBa, o4eKyjemo ga hemo cBe pernctpauuje nobutn go kpaja 2020., roanHe.

Tokom 2019. roguHe CMO HacTaBuIM a ce akTUBHO 6aBMMO eyKaLuMjoM HaLMX 3arnocrneHnx Kako Grucmo mornm
Oa yrnpaBrbamo OBaKO CIIOXKEHWM W 3aXTEBHUM MNpojekTuma. Hajsehu npobnem npeactaBrba YUnkbeHMUa ga ce
OBaKBMM MOCMoBMMa He 6aBM HU jegHa MHCTUTYLUMja Y HALLOj 3eMribuM, BER ce CBa MCKYCTBa M 3Hawa CKynrbajy
nyTem capaghe ca CTpaHum naptHepuma. Benvku 3Hayaj y 0BOM Npouecy Mma v YnaHCTBO Halle KoMnaHuje y
yapyxewy eBponckux npoussohaya reHepuyknx C3b — European Crop Care Assosiation (ECCA), jep npyxa
Besnimke MoryhHoCTu capagre 1 pa3MeHe UCKycTaBa ca KoMmnaHujama CrndHor npoduna.

Cse akTMBHOCTU Be3aHe 3a EY peruncrtpauuoHe gocujee ce oasujajy y capagwu ca osnawheHum kyhama u3
nHoctpaHcTBa. [oTpebHa ncnutuBara cy ce ogBujana y akpegutosaHum nabopatopujama y Benukoj Bputanuijn,
®paHuyckoj, Xonanguju, LnaHuju n Hemaukoj, a ormegn Guonowke edukacHoctn y Mahapckoj, PymyHuju,
XpBatckoj 1 CnoBeHuju. YKYNHU TPOLLKOBM MO OBOM OCHOBY y 2019. roamHu cy uaHocumnm oko 500.000 €.

NHeecmuyuoHe akmusHocmu

MuBecTnumoHe aktmeHoCcTM y 2019. rogmHu cy bune orpaHnyeHor obuma n ycmepeHe Ha HeonxogHe akTUBHOCTM
HabaBKke u pemoHTa npou3sBogHe u npaTtehe onpeme, kako 6u ce MOCNOBHW NpouUecy oaBujany HecMeTaHo.
YKynHa BpeaHOCT UHBECTULMOHUX ynarawa y 2019. roamHu je nsHocuna oko 200.000 €.

MpeTxogHa roguHa je 6una 3HavajHa ca CTaHOBMLUTA NPUNPEME MHBECTULIMOHMX aKTUBHOCTHM Koje 6u Tpebarno aa
CNPOBOAMMO Yy HapedHMX HEKONUKO rogmHa, a Koje Ce OAHOCe Ha 3HayajHo noborbluake MPOU3BOOHMX
nepcopMaHcK Ha nokauuju y 3emyHy:

e ApanTauuja u caHaumja objekTa NPOM3BOAHOT MOrOHa;

e HabaBka HOBe 1 peMOHT noctojehe Nnpon3BoaHe onpeme;

e Uarpagwa noctpojera 3a TpeTMaH oTnagHux Boaa;

e ApanTauuja n onpemane gena nabopatopujckor npoctopa 3a notpebe npowmnpera GLP akpeguTaumje

nabopaTopuje 3a PU3NYKO — XeMUjCKa UCMUTUBaH-A.

Linrb oBMX ONCEXHUX MHBECTULIMOHMNX akTUBHOCTU, Koje 61 ce cBakako oasujane y hazama, je ocaBpeMeraBakbe
MPOU3BOAHUX KanauutetTa U YyBoONere HOBMX TunoBa dopmynauvja y npousBofHM noptdonvo, Gorba
opraHu3auuja npoleca Npou3BOAHkE Ca CTAaHOBULITA edpMKacHOCTM U 6e36eQHOCTM, OOHOCHO CMakeHe pu3mka
o[ yTuuaja Ha XMBOTHY cpeauHy. [py6a npoleHa BpeaHOCTU OBUX aKTUBHOCTY je oKo 7,5 MunMoHa € 1 obyxsarta
NpoLeHy BpedHOCTM rpafeBUHCKMX pagoBa, HabaBke HOBE U peMoHTa noctojehe NMpov3BoAHe onpeme, Kao U
HabaBke HoBe nabopaTopujcke onpeMe U HaMeLlTaja.

3awmuma xueomHe cpeduHe

Hawa komnaHuja nma ycnocrtaBrbeH M cepTUdUKOBAH CUCTEM YMnpaBrbaka 3aliTUTOM XMBOTHE cpeauHe y
cknagy ca 3axteBuma ctaHgapga ISO 14001. MNMoyveTtkom 2018. rogmHe je obaBrbeHa cepTudukaumja y uurby
noTBpAe YycarnaweHocT ca HOBOM Bep3ujoM cTanfapda ISO 14001:2015. Osaj cucteM ce 6asupa Ha
naeHTMdurKaumju acnekata XUMBOTHE cpeauHe U JeduHucamy MocTynaka 3a KOHTPONy Hag cBuMm Moryhum
yTULajuMa Ha XXUBOTHY CPEAUHY Y LNIbY CMarkera pusnka Ha HajMawy Moryhy mepy.

CBM MOEHTUPUKOBaAHN 3HAYajHU acrnekTu XMBOTHE CpeduHe cy NpeaMeT pedoBHOr MOHUTOPUHIa U Mepema, Y
cknagy ca 3akoHCkum nponucuma. lNMpema geduHncaHMM nNnaHoBMMa M NporpaMmmMMa MOHWUTOPWHIa y capaghu
ca osrnawheHuMm kyhama ce cnpoBofe pefoBHa Mepewa emucuja 3arahyjyhux matepuja y Basgyx, Kao u
ncnuTMBama OTnagHux 1 NoA3eMHUX Boaa.

Linrs cuctemckor npuctyna y oBOM cerMeHTy je obesbehere cnposofjera akTMBHOCTU MOHUTOPUHIA U Mepeta
Ha KOHTPONUCAHW HayvH pagu npahera yYmHKa y 3aliTUTK XMBOTHE CPEeAuHe, KOHTPOe Hag onepauuvjama v
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oOpXaBara ycarnaweHoCT! ca OMnwTUM M NoceGHMM UMIbeBUMa, U TO He camMo Y obracTui 3allTuTe KUBOTHE
cpeavHe, Beh n 6e36egHOCTV 1 3apaBiba Ha pady M NPOTUBMOXaPHE 3aliTuTe.

Sawmuma 00 xemujckoe yodeca

Y cknagy ca nNponncaHuM KpuUTepujyMmuMa Koju ce ogHOCe Ha BPCTY M KONUYMHY OMacHUX maTepuja ca Kojuma
paguv, Hawa KomnaHuja ce cBpctaBa y rpyny SEVESO onepartepa Buer pega, na cmo 6unm y obaBesu ga
n3pagMMo JOKYMEHTa Koja ce T4y ycrocTaBibaka CUCTEMA 3a YrpaBrbakwe 3alTUTOM Of XeMujcKor yaeca
(UsBewTaj 0 6e36eaHocTM n NnaH 3awTnTe of yaeca). Y jaHyapy 2014. roanHe, kao npeu SEVESO onepaTtep y
Cpbuju koju je ucnyHuMo cBoje 3akoHcke obaBe3e MO OBOM OCHOBY, A0OUNM CMO CarnacHoCT HaamnexHor
MwvHucTapctBa Ha nomMeHyTa AokymeHTta. Y 2017. rogvHM CMO 3anodeny MOCTynak peBusnje HaBeOeHWX
OOKyMeHaTa, a carnacHocT cMo Aobunu nodetkom 2019. rogumHe.

Y unrby KOHTpPONE M CMaketa pu3Mka Of XEeMWjCKOr yaeca, CnpoBofe ce AedUHUcCaHe Mepe npeBeHuuje,
MOHMTOPUHI W aHanu3a cTamwa, ynpaBibake MPOMEHaMa koje Mory ga yTudy Ha nosehare pusuka, anv u
pefoBHa obyka 3anocneHux, Kpo3 TPeHVHre u Bexbe — cumynauuje xemujckor yaeca.

Ynpasibake omnadoM U3 rnpoueca rnpou3gooH-e

Y npouecy Npon3BoAHEe reHEpPULLEMO 3Ha4ajHy KOMMYMHY HEOMacHOr M OnacHor oTnaga KojuM ynpaBibamo Y
ckrnagy ca ycojeHuM [naHom ynpaerbamwa otnagom. Oum lNnaHom ce 06e3b6efyje npaBUnNHO NocTynakwe ca
MpoLieCHMM OTNazoM, Koje noapasyMeBa naeHTugmKaumjy Bpcte otnaga, HaumH U MeCTo HEeroBOr reHepucatsa.
Ca cBakom BpCTOM OTnaga ce MocTyna y ckrnagy ca HeroBum kapakrepom. OCHOBHO Ha4yeno je Aa ce oTnag
pasBpcTaBa Ha MeCTy HacTaHka, Ja Cce HeonmacaH OTnaj OABOjEHO CaKyniba WM peurknvpa, a ga ce onacad
30putbaBa Ha aJekBaTaH HauvH y capaftbum ca oBrawheHnM onepartepuma.

Y 2019. roguHm je 36punHYTO OKO 75 t onacHor mpouecHor otnaga, oko 1,4 t npomsBoga Koju nocne ynortpebe
noctajy nocebHun ToKoBKM oTnaga v peuuknupaHo je 30,2 t HeonacHor oTnaaa.

Ynpassrbame ambanaxHum omnadom

3a cBe komnaHuje koje ce GaBe MPoM3BOAHOM M MNAacMaHOM CpefcTaea 3a 3awTuTy Gurba, BpNo 3HavajaH
WHOMPEKTaH acnekT, OAHOCHO yTULaj Ha XMBOTHY cpeauHy, npeAcTaBrba HauyuH NocTynaka ca UcnpaXHeHoMm
ambanaxom o[ CMPOBMHA 3a MPOM3BOAHY U Ca UCMPaXHEeHOM aMmbanaxom HakoH NpUMeHe cpeacTaBa 3a
3awTnTy busa.

Hawa komnaHuvja emuTyje 3HadajHy KonunymHy ambanaxe Ha TpxwuwTe Penybnuke Cpbuje, yrmaBHOM Kpo3
OTMnpeMy roToBMX NPOM3BOAA, Te je Npeno3Hana CBojy yNory y peluaBamy OBor npobrnema n ocHoBarna KoMnaHujy
ENVIPACK d.0.0. ca unrbem fa ce Ha Teputopuju Liene Halle 3eMibe YCrNoCTaBuM CUCTEM 3a KOHTPOIIMCaHO
cakynrbake 1 36puHaBatbe ambanaxHor oTnaga oA cpefcraBa 3a 3awTuTy burba.

Y 2019. rognHm ENVIPACK je ca TepeHa, o4 kpajhbux KOPUCHMKA, CaKynno 1 36puHyo 7,26 TOHA MCNpaXXH-eHe
ambarnaxe Kojy je eMMToBarna Halla KoMrnaHuja, WTo je 3a oko 82 % marse Hero 2018. rognHe. Ca nokauuje Hale
KOMnNaHwje je TOkoM roguHe 36puHyTO YKynHO oKo 23,7 ToHa ambBanaxe o4 cupoBrHa 3a npoussowy C3b, WTo
je 3a 52 % mane Hero y 2018. rognHu kaga je 6uno 36puHyTO OKO 49 ToHa. OCHOBHM pasnor 300r kora je
cakynrbeHa 3Ha4yajHO Mara KonuuvHa otnaza of nnaHupaHe 3a 2019. roauHy, je HenocTojake MOryhHOCTU 3a
30puhaBame (CKNaguwTewe M TpeTMaH) onacHor ambanaxHor oTrnaga y 3emibu, ycrep npecTaHka paja
oBnawwheHnx oneparepa.

Cneuughukayuja OUpeKmHUX mpouwiKkogea 8e3aHux 3a 3aumumy XxusomHe cpeduHe y 2019:

MOHUTOPUHI U Mepera acnekaTa X1BOTHE cpeauHe 6.400 €
3awTuTa Basgyxa 6.400 €
36puaBatbe NpouecHor oTnaaa 22.785 €
36pubaBare ambanaxHor otTnaga ca TepeHa 1 nokauuje 35.195 €
PepnoBHa HakHaga 3a ynpaerbake aMb.0Tnagom 9.000 €
TpeTmaH oTnagHux Boga (CTyauja M3BOAIBLUBOCTH) 1.970 €

YKyn+Ho 81.750 €

lNocnoeu ca noeesaHum nuyuma

Y 13BeLUTajHOj roanHu [pyLLTBO HMje nMano 3Ha4yajHujux Nocrosa ca noBe3aHnm nuuuma.
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lMocnoean-e Xnadwaye

360r BenukMx npeHelweHnx 3anmxa poga 2018. roguHe 1 oTeXxaHor nracMaHa 3aMmp3HyTe MarvHe Ha TpXuWTe
3anagHe EBpone, y 2019. roguHuM HWCMO BPLUMMM OTKYN CBEXe MarnuHe, Beh CMO ce MCKIbyuuBO GaBumiu
npepagom 1 npogajom 3ampsHyTe manuHe poga 2018. O63upom Ha noL KBanuTeT ManuHe, Benvke UKCHe
TPOLLKOBE U CMakEeHY MOTpaXky 3a 3aMP3HYTOM MaslIMHOM Ha €BPOMNCKOM TPXULUTY, 3abenexunm cMo BESUKU
rybutak Ha OBOM CErMeHTY Haller nocrnosama. [1ocnoBHu rybutak cermeHta Xnagmwada y 2019. roanHm nsHocm
39 munumoHa guHapa.

O63upom Ha NpeTXoaHO U3HeTe YMkbeHULe, JOHeTa je oanyka Aa HanyCcTMMO OBaj CerMeHT nocroBaka. Y TOKy
je npeHameHa n apgantauuja objekTa xnagr-ave, ca HaMepoM da Ce KOPUCTW Kao CKmaguHM NpocTop 3a
cpefcTsa 3a 3aWwTuTy U ncxpaHy burea. Y nnaHy npuxoga of npogaje 3a 2020. roguHy je ypadyHaT Npuxof o4
npodaje NpeHelweHnx 3anvxa 3aMmp3HyTe manuHe poga 2018. roguHe (LenokynHa KOnuyMHa je YroBopeHa U
oTnpema ce No YyroBOPEHOj ANHaMULN).

lMorwonpuepedHa npou3eo0H-a

MorsonpuBpeaHy npousBoawy 3a pon 2019. rogMHe CMO 3acHoBanu Ha Hawwmx 655 ha norsonpuBpeaHor
3eMmrbuwiTta y YrpuHoBuMMma n beumeHy, kao u Ha gopgatHux 911 ha Ha KojumMa CMO YroBOpWUNU 3ajefHUYKY
Npou3BOAkY Ca HawuM napTHepuma (yrnmaBHOM CeMeHcKa npousBoAra). [Mpou3Bogunm CMO CEMEHCKY U
MEPKaHTUMHY MLWEeHULY, MEPKAHTUIMHN CYHLOKPET U yrbaHy penuuy.

[o kpaja kaneHgapcke 2019. roanHe je octano HenpogaTo oko 98% pacnonoXnBMX KOSIMYMHA MEPKaHTUIHE U
0KO 2% ceMeHcKe MnLieHunLe.

Y pow0j Tabenu cy npukasaHun pesyntati NorbonpuepeaHe npomssoarwe poga 2019. no kyntypama.

xa | ToHa npuxog PCO
MepkaHminHa nweHuua 362 [2,398| 47,869,000
MepkaHTUHM cyHuokpeT | 129 | 331 | 10,161,000
YrbaHa penvua 197 | 347 | 13,269,000
CemeHcKa nweHuua 878 | 4,020 | 194,104,000

YKYINHO 1,566 7,096 265,403,000

Tpeba vmatn y Buay Oa Oe0 CEeMEHCKe MeHuUe KOPUCTMMO 3a concTBeHe notpebe, Tj. 3a 3acHMBawe
nosbLoNpmMBpeaHe NpPou3BogH-e 3a credeny ce3oHy, Tako Aa YKYNHO npousBedeHa KonuudmHa og 4.020 ToHa,
npukasaHa y Tabenu, Huje oHa koja je u buna pacnonoxuea 3a nNpoaajy.

MpvkasaHu npuxoau of npodaje y Tabenu u3Hag cy AeroM peariHO OCTBapeHW (CYHLIOKpeT, yrbaHa penvua,
npoJaTte KoNMyMHe MiieHnUEe), a AefloM NpeacTaBrbajy NpoueHy NpeMa TPEHYTHUM TPXULHUM LieHama.
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Mocnoearwe ENVIPACK d.o.o.

OpywtBo ca orpaHuyeHom oarosopHowhy ENVIPACK nocnyje kao onepatep ca WHTerpanHoM [O3BOSIOM 3a
cakynrbawe 1 TPaHCMNOopPT onacHor 1 HeonacHor otnaga. OcHoBaHo je y hebpyapy 2012. roguHe 1 Hanasu ce y
Hallem CTonpoLEeHTHOM BnacHMwTBY. OB3MpoOM Ja CMO reHepaTop KOju eMUTYje 3HaYajHy KONMYnHy ambanakHor
0oTnaja Ha rogulikem HMBOY (HajBuLLE MyTEeM NPOAaTUX rOTOBUX NPOM3BOAA - CPEACTaBa 3a 3awTuty bursa), a
na ce y Cpbuju Hu jeqaH onepaTep Huje 6aBno 36puHaBabeM OBE BpCTe OTnaga, OAfyvymimM cMo Aa OCHYjeMo
dupmy koja 61 NoHyaMMNa CMCTEMCKO peLlere oBor npobnema.

Y uurby ycnocTaBrbarba AeNoTBOPHOr CMCTeMa 3a cakynibawe U 30purbaBartbe ambanaxHor otnaga opn
cpencTasa 3a 3awTtuty dursa, ENVIPACK je peduHncao EKO mogen, koju ce 3acH1Ba Ha npaBuiHOM MOCTynawy
ca ambanaxom y cBuM hasama HeHor kopuwhera 1 o4 cTpaHe CBMX y4eCHWKa Y naHLy npumeHe cpeacraBsa 3a
3awTuTy 6urba (yBosHuuu, npoussofaum, kpajin kopucHuum). MNMonasHy ocHoBy EKO mogena 4vHuM 3akoHcka
perynaTtuea, a KopuwheHa cy n uckyctea u npenopyke EY 1 3emarba y okpyxemwy.

OcHoBHM umrbeen ENVIPACK-a cy:
e ycrnocTaBrbawe WTO Beher G6poja cakynrbaykMx MecTa U HUXOBO onpemane nocebHuM kecama 3a
cakynrbare oTnagHe ambanaxe,
e CcaKynrbate MaKkcumariHe KonuynHe emutoBaHor ambanaxHor otnaga,
e 0AM3aHe HMBOA EKOJIOLLIKE CBECTU CBUX YYECHMKA Y NaHLy.

YcnoctaBrbeHn cuctem omoryhaBa cBum npousBohadmma, yBO3HMUMMA M OucCTpubyTepuma cpefcraBa 3a
3awTnTy 6urba ga mcnyHe 3akoHcke obaBe3e M m3afly y cycpeT CBOjUM Kynuuma y WCnykey 3axTeBa 3a
npeysumare ambanaxHor oTnaga. Takohe, OBaj CUCTEM MpyXa KpajbuMM KOpUCHWUMMa npousBoAaa, Tj.
norboNpuBpPeaHMLMMA, KOHKPETHO peLlene 3a oanaramwe 1 3dpuraBare ambanaxHor otnaga HacTtanor HakoH
npasunHe ynotpebe npenapara.

Y Toky 2019. rogmHe noBehaH je Opoj cakynrbadkmx nokaumja 3a otnagHy ambanaxy og C3b ca 220, konuko je
6uno y 2018., Ha 290 y 2019. rogmHwu.

YKynHa KonuynHa cakynseeHor u 36puHytor otnaga y 2019., y ykynHom u3aHocy of 142 ToHa, je Mara 3a 62% y
OAHOCY Ha MpoLnoroanky, Kaga je cakymbeHo 373,5 ToHa. CTpyKTypa NpuKynibeHor 1 36puHyTOr otnaga y
2019. je cnegeha:

e 28 ToHa ambanaxHor otnaga og C3b Ha cakynrbadkum Jnokauuvjama Ha TepeHy (cMamerwe o 79% vy
opHocy Ha 2018. roguHy),

e 44 TOHe ambanaxHor oTnaga of cupoBuHa 3a npousBogwy C3b - uHaycTpujckn ambanaxHu otnag
(cmanene o 60% y ogHocy Ha 2018. roguHy),

e 21 TOHa ambanaxHor oTnaga w3 Opyrux rpaHa uHgyctpuje (rymapcka, nHgyctpuja 6oja n nakoea,
dapmavieyTcka, npexpambeHa, uta.) Wwro je 3a 62 % mare Hero y 2018.,

e 8 TOHa omacHor MHAycTpujckor oTnaga (MUKC yrbe-yaf), kpne/dounrtepu, KOHTaMMHUPaHa 3eMrba, KameHa
BYHa, XeMM1jCKM 0Tnag), WTo je cMarere o 84% y ogHocy Ha 2018. roguHy,

e 23 TOHa OTMAAHOr yrba, WTO je 3a 232% Buwe Hero y 2018. roanHu,

e 17 TOHa HeonacHor oTnaga (manup, MeTarn, nNnacTuka, oTnagHe ryme), WTo je nosehawe oa 248% y
oaHocy Ha 2018. roguHy.

MoyeTkom 2019. roguHe cy npecTanu ca pagom onepaTepu Koju Cy MManu A03BOMY 3a CKnaauTere 1 TpeTMmaH
onacHor ambanaxHor otnaga. To je y3pokoBano Benuke npobrneme y cakynibawy M 30puHaBary OTnaga.
3HavajHe KonuuMHe onacHor oTnaja cy 3apobrbeHe Ha nokauunjama npowussohada C3B, ka0 K Kpajwux
KopucHuka. OBaj npobnem gotuye n npomseohaye ns apyrnx 6paHwm. Cee HaBeAeHO ce AMPEKTHO OA4Pa3unIio Ha
pesyntaTte u nocnosake ENVIPACK-a, kao n Ha dyHKunoHncamwe ycnoctasrbeHor cuctema. ENVIPACK ce y
Toky 2019. rogmHe dpokycmpao Ha akTvBHO npahewe cuTyauumje Ha TPXWWTY Yynpaerbaka OTnagom u
KOMYHMKaLWjy ca HageXHNM OpraHnuma, Kao 1 NpoLUMpeHe CBOjUX akTUBHOCTU Ha 30pubaBame yrba, HeEoNnacHUX
oTnaga u TpaHcnopT pobe.
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5 ®UHAHCWUJCKU PE3YJITATU Y 2019. TOOANHUN

OcHoeHU 6unaHcHU nNokazamesbu

BUNTAHC CTAHA

(Y xurbagama guHapa)

2017 2018 2019

AKTUBA
HekpeTHuHe, nocTpojera, onpema u 6.cpeactea 1,839,735 1,875,190 1,702,490
HemaTtepujanHa ynaramwa 1,001 5,409 3,913
[yropovHu duHaHcujcku nnacMaHu 121,784 277,933 277,264
CmarnHa umosuHa 1,962,520 2,158,532 1,983,667
MAB v AkTMBHa BpeMeHCKa pasrpaHuyera 186,591 150,538 125,668
3anunxe 1 gat aBaHcu 1,962,824 2,221,081 2,255,847
MoTpaxunBara 538,964 711,932 796,890
KpaTkopoyHu dmHaHCKHjCKK nriacManmn 2,185,935 2,361,043 2,789,958
["OTOBMHA U rOTOBMHCKN €KBMBANeH 488,204 323,297 421,954
ObpmHa umosuHa 5,362,518 5,767,890 6,390,317
OdnoxeHa nopecka cpedcmea 26,783 26,653 29,692
YKynHa akTuBa 7,351,821 7,953,075 8,403,676
BaHbunaHcHa akmBa 71,103 155,299 66,564

Mo3numja HekpeTHMHA je cmakeHa 30or npoaaje 90,56 xa NnorboNpPUBPEAHOr 3eMribULLITa Y onwTMHK Bpbac.

TpeHg cBe Texe HannaTte noTpaxvBakwa je HacTaBrbeH M y 2019. rogmHu, WTO TO je nocneguua TeLlke
duHaHcKjcke cuTyaumje y cprickom arpapy. lpouewyjemo ga cy npoueaype nposepe GoHuTETa Kynaua u
06e3behera NnoTpaxuBatra, Koje cnpoBoaumo kao obaBesaH Aeo npoleca npoaaje, edmkacHe 1 aa He NocToju
3HayvajHUjM PU3NK O HEHANATUBOCTU UCKa3aHNX NOTpaXxuBamAa.

KpaTkopo4Hu oMHaHCuKjcKM NnacMaHu ce OgHOCce Ha opoYeHa OMHapcKa W AeBu3Ha cpeacTBa, kao U Ha aeo, Tj.
paTy Ayropo4Hor KpeauTa Koja fgocnesa y nepuoay kpahem of roavHe aoaHa.
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(Y xureagama anHapa)

2017 2018 2019
NMACUBA

AKUMjCKM KanuTan 3,511,200 3,511,200 3,511,200
OcTtanu kanutan 0 0 0
Pesepse 921,801 959,572 996,879
PeBanopusauunoHe pesepse 25,022 23,406 23,073
HepeannsoBaHu goduum no ocHosy XOB 0 0 0
HepeanusoaHu ryomum no ocHoey XOB 2 2 2
HepacnopeheHa gobut 2,573,040 3,077,394 3,517,016
Kanuman 7,031,061 7,571,570 8,048,166
[yropoyHa pesepBucara 0 0 0
[yropo4yHe obaBese 0 0 0
ObaBese u3 noc?noaarba N MNPUMIbEHM aBaHCHW, 212795 261,605 239,715

Oenos3vm u kayuuje
Kpatkopo4yHe dmHaHcujcke obaBese 0 0 0
O6aBe3se no ocHosy MAB, NBP n octanx nopesa 4,996 11,173 6,839
OcTane kapaTtkopo4yHe obaBese 103,039 108,727 108,956
KpatkpouHe obaBese 320,760 381,505 355,510
LyaopoyHa pesepsucara u obasese 320,760 381,505 355,510
YKynHa nacuBa 7,351,821 7,953,075 8,403,676
BaHbunaHcHa nacuea 71,103 155,299 66,564

Ocrane kpaTkopo4dHe obaBese ce y Hajehoj Mepu ogHoce Ha o6aBe3e Npema 3anocreHnma, 3a ucnnaty 6oHyca,

Koja je peanusoBaHa y janyapy 2020. roguHe.
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BUNAHC YCIEXA
(Y xurbagama guHapa)
2017 2018 2019
NOCNOBHU NPUXOOU
Mpuxogwn og npopaje 3,962,212 4,122,939 4,400,960
OcTanu nocnoBHM Npuxogmn 38,636 30,554 30,201

YKyrHo rnocrosHu npuxoou 4,000,848 4,153,493 4,431,161

NOCNOBHU PACXOOU

HabaeHa BpegHocT npogate pobe 436,109 474,222 510,165
TpoLkoBy maTepujana 3a uspagy 1,583,919 1,782,662 1,903,160
MpomeHa BpegHOCTM 3anunxa -19,026 -141,811 110,069
3apage 3anocneHux/ocTany MMYHU pacxoau 425,174 460,675 477,886
AmMopTsauuja 81,966 79,403 83,254
OcTanu nocnoBHM pacxogm 482,589 557,079 581,654

YKyriHu rnocs108HU pacxodu 2,990,730 3,212,230 3,666,188

oCJ/10BHU JOBUTAK 1,010,118 941,263 764,973
® MHAHCKjCKM, HENOCOBHU U OCTanm NPUXoAn 558,969 541,374 671,202
®d MHaHCKjCKW, HENOCOBHU U OCTanmn pacxoamn 692,276 602,832 627,985
[obuTak npe onopesnBara 876,811 879,806 808,190
Mope3 Ha pobutak 121,406 133,659 120,394
HOOBUTAK, Hemo 755,405 746,147 687,796
CTPYKTYPA PE3YJITATA 000 PCA
2017 2018 2019( 19/18
BpyTo nocnosHa gobut 2,009,390(12,048,320)|1,918,453| 94%
MapruHa 6pyTo nocnosHe Jo6um 50% 49% 43%
MNocnoBHM gobuTak 1,010,118 941,263| 764,973 81%
MapruvHa nocrnoeHe Aobum 25% 23% 17%
EBUTOA 1,092,083|1,020,666(| 848,227 83%
EBUNTOA mapruHa 27% 25% 19%
BpyTo oobuT npe nopesa 876,811| 879,806| 808,190 92%
Heto nobut 755,405| 746,147| 687,796 92%
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Cmpykmypa npuxoda u pacxooda

CTPYKTYPA NPUXOOA 000 PCA

[ 2017] % [ 2018] % || 2019] % | 19/18
NOCnoOBHU NPUXOOU NEPUOOA 4,000,848 87.7%| 4,153,493|88.5%4,431,161| 86.8%/( 107%
Mpuxogu og npoaaje 3,962,212 4,122,939 4,400,960 107%
cpedcmea 3a 3auimumy busrba|3,120,546 3,244,207 3,411,325 105%
3amMp3Hymu rnpouseodu 89,161 41,749 95,361 228%
rnorbonpuepedHu npousgodu || 252,862 282,186 297,880 106%
pobal 499,643 554,797 596,394 107%
[pyrn nocrnoBH1 npuxogmn 38,636 30,554 30,201 99%
©®WHAHCUJCKM NPUX0AM [ 49177| 1.1% |  73,884] 1.6%| 60,860] 1.2% | 82%
Mpuxogmn og kamata 22,175 49,010 47,583 97%
Mo3nTMBHE KypCHEe pasnuke u Ban.knaysyna 27,002 24,772 13,191 53%

OcTanu dwmHaHCKjCK1 Npuxoamn 0 102 86
nPMXoau og YCKN.BPEA.MMOBUHE 494,346 10.8% 443,799( 9.5% | 592,224| 11.6%]| 133%
HEMNOCNOBHU U OCTAITN NPUXOOU 15,446( 0.3% r 23,691( 0.5% 18,118| 0.4% | 76%
[obuum og npofaje oCH.Cpeac. U BULLKOBU 2,885 6,770 13,901 205%
OcTanv HenoOMeHy ™ Npuxoau 12,561 16,920 4,217 25%
YKYNHU NPUXOOun 4,559,817 100%j| 4,694,867 100%||'5,102,363 100%| 109%

Mpuxop o4 npodaje HajnpoduTabunHujer cermeHTa Hawer noptdonuja, cpeactaBa 3a 3awWTuTy durba, pactao
je 3a 5% y ogHocy Ha npolny roguHy. MehyTum, 360r paHuje nsHeTnx YnkeHnua, 6pyTo NpoduT je HUXK 3a 6%,
a Herosa MapruHa je cMameHa 3a 6 npoueHTHMX noeHa (ca 49% Ha 43%).

Y rpynu nosbonpuBpeLHUX NPou3Boaa je no BpeaHOCTU AOMUHAHTHA CEMEHCKa MLeHuua, Koja je umana pact
npogaje og 14% y ogHOCY Ha NPOLUITY FOAMHY.

Mpuxoau o4 ycknahmeawa BpegHOCTN MMOBMHE Ce OAHOCe Ha HannaheHa noTpaXuBaksa Koja Cy paHujux roguHa

6una obesBpeheHa.

Beorpag, anpun 2020.

25/33



FANNEHNKA-OUTOPAPMALINJA a.n.

M3BewwTaj o nocrnosaky 2019.

CTPYKTYPA PACXO[A 000 PCA

2017 % 2018 % 2019] % | 19/18
NOCNOBHU PACXOOU 2,990,730(81.2%) 3,212,230|84.2%| 3,666,188|85.4%| 114%
Martepujan 3a nspagy 1,583,919 1,782,662 1,903,160 107%
HabGaeHa BpegHocT npogate pobe 436,109 474,222 510,165 108%
Mpuxoawn of akTMBUpawa y4mHaka u pobe 9,544 9,900 10,686 108%
lMpomeHa BpeaHOCTN 3anmxa y4YuHKa -19,026 -141,811 110,069
OcTtann marepujan 25,004 32,491 29,995 92%
["opuBO 1 eHepruja 35,775 42,514 44,833 105%
3apage, HakHage 425,174 460,675 477,886 104%
lMpousBogHe ycnyre 336,053 372,606 394,177 106%
AmopTu3auuja 81,966 79,403 83,254 105%
HemaTtepujanHn TpoLLKOBU 95,301 119,368 123,335 103%
®WNHAHCUJCKUN PACXOOU 236,310] 6.4% 40,844| 1.1% 34,157| 0.8% | 84%
Kamate 191 1,386 6 0%
HeramBHe KypcHe pasnuke n BK 236,119 39,458 34,151 87%
OcTanm gmHaHCKjCKn pacxogmn 0 0 0
PACXOOu o YCKN.BPEA.MMOBUHE 450,416(12.2%| 544,030(14.3%]| 586,714[13.7%| 108%
O6esBpehere MMOoBMHE, nnacmaHa n XOB 0 4,240 0
O6es3Bpehere NoTpaxuBarwa 450,416 539,790 586,714 109%
HENOCNOBHU PACXOOU 5,551 0.2% 17,957| 0.5% 7,114| 0.2% | 40%
'yBuum no ocHOBY npojaje U MakKoBMU 3,431 11,356 1,282 11%
OcTanv HeNnOMeHy ™ pacxogu 2,120 6,601 5,832 88%
YKYNHU PACXOOU 3,683,006]| 100%|| 3,815,061| 100% | 4,294,173| 100%| 113%

PacT Tpoluka maTtepwujana of 7% je reHepucaH Ha CerMeHTYy cpecTaBa 3a 3alUTuUTy Gurba, a YCMOBIbEH je Kako
pacToM pu3nykor oG1mMa NPoM3BOAHE, TAKO U pacTOM HaGaBHKX LieHa CYPOBMHA U3 YBO3a.

PacT TpoLuKkoBa NpoM3BOAHNX YCIyra je OCTBapeH HajBuLLE Ha ycryrama Be3aHuM 3a EY pervcTpauuje, kao u Ha

TPaHCNOPTHUM yChnyrama.

M3Hoc 06e3BpefneHnx noTpaxnBama ce 04HOCK Ha HeHannaheHa noTpaxueakwa of Kynaua Koja cy Ha gaH 31.12.

6una ctapuja og 60 gaHa.
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Pauuo aHanusa

P.6p. HA3UB NOKA3ATEIbA N3PAYYHABAHE 2017 2018 2019
H o]
1 MpuHoc Ha kanuTtan (POE) DIETO.A0MT 10.7% 9.9% 8.5%
Kanutan
2 MpuHoc Ha umoswuHy (POW) Heto acbur 10.3% 9.4% 8.2%
YKynHa aktvBa
3 Yyewhe conctBeHor kanutana y Kanutan + gyr.pesepeucama 95.6% 95.2% 95.8%
YKYMHOM KanuTtany YKynHa nacvsa
' YkynHe obaBese
4 Yyewhe nosajMrbeHor kanutana YkynHe obaBese 4.4% 4.8% 4.2%
Y YKYMHOM Kanutany YKynHa nacvisa
5 Yyewhe TpajHOr 1 gyropoyHor Kanutan+ayr.peseps.+ayr.obas. 95.6% 95.2% 95.8%
Kanutana y yKyrnHoM kanurany YKynHa nacvea
O6p
6 Tekyhu paumo THa UNOBVHa 16.72 15.12 17.98
KpatkopoyHe obaBe3e
; Pauno nukemaHOCTV NpBsor [CoToBUHA 152 0.85 119
cTeneHa Kpatkopo4yHe obaBe3e
8 Pauvo nukBngHocTM apyror O6pTHa MMOBWHa - 3anmxe 10.60 9.30 11.63
cTeneHa Kpatkopo4yHe obaBe3e
HeTto 06pTHa cpeactBa xuib O6pTHa MMOBMHa -
9 5,041,758 | 5,386,385 | 6,034,807
(PCL) Kpatkopo4yHe obaBese

[NocnoBHW npuxoau

10 OOpT HeTO OOpPTHUX cpeacTaBa 0.79 0.77 0.73
HeTo obpTHa cpepgcBa
loanwhsyn HeTo Npuxopd oa npopaje
11 Pauuo o6pTa notpaxusama (PT) A puXOR oA TIpoRa) 8.78 6.60 5.85
MoTpaxmBana

12 OO6pT noTpaxueara y faHnma Bbpoj aaHa y roguHu 42 55 62
(PTO) OB6pT NOTPaXMBak-a

13 Pauuo obpTa 3anvxa rotoBux Tpowak npogamx npov3soga 181 177 198
nponssoga (UT) 3anvxe

14 Paumo obpTa 3anmxa rotoBux Bpoj aaHa y roguHm 202 206 184
npoussoaa y fAanvma (UTL) O6pT 3anMxa

Tpowak npogamx npov3soga
15 Pauwno obpta 3anmxa pobe (UT) P pod P A 2.35 2.50 2.48
3amuxe

16 Pauwno obpta 3anmxa pobe y Bbpoj gaHa y roguHm 156 146 147

Aanuma (1T0) OBpT 3anvxa
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6 AKUWJE rANNEHUKE - PUTOPAPMALIMJE A L.

OcHoBHu kanutan FAJIEHUKE - PUTOPAPMALNIE a.n. je nogerseH Ha 2.640.000 komaga oOMYHUX akuuja
(BELEX: FITO) nojeguHayHe HomuHanHe BpeaHocty 1.330,00 guHapa.

Akumjama FITO ce Tpryje Ha beorpaackoj 6epaun og 2001. roguHe, Hajnpe meTodom npeoenanyjyhe ueHe, a og
2005. rognHe KOHTUHYUpaHM MeTOLO0M.

Ha ocHoBy oanyke CkynwTuHe akumoHapa og 28.10.2011. roguHe, y HoBembpy 2011. roguHe je M3BpLUEHO
ycuthaBake akuuja (13B. ,split’), Tako wTo je cBaka oA gotagawwrunx 440.000 akumja HOMUHaANHE BPEOHOCTH
2.660 guHapa, 3amereHa [BeMa HOBWMM akuuvjama, HOMUHanHe BpegHoctu 1.330 guHapa. 36or Tora cy
npoMereHe BPedHOCTU CBUX UCTOPUJCKUX CTAaTUCTUYKMX NodaTtaka u nokasaterba Koju Cy y AMPEKTHOj Be3n ca
Opojem akuuja, a Koju ce ogHoce Ha roguHe npe 2011.

Hana 12.11.2019. rogmnHe obGjaBrbeHa je NoHyaa 3a npeyanmare akuunja FITO og ctpaHe noHyhada ArpomapkeT
0.0.0. n3 KparyjeBua un Tpu dwmsmdka nvua Koja ca wuM 3ajegHuudkn genyjy. MNMpegomet lMoHyge je 6uno
npeysumarse npeocrtanux 33,97 %, o63mpom ga cy noHyhaum y TpeHyTKy gaBawa [NoHyge nocegosanu 66,03%
akuwmja. MNMoHyaa je 3aTBopeHa 30.12.2019. rogunHe, a ykynaH 6poj akumja koje je MNMoHyhay npeyseo je 628.170
(23,79%). Y cTratnctnuknm nogaumma o Tproeawy Ha beorpagckoj 6epau je oBa TpaHcakLmja eBUgeHTMpaHa noga
Aatymom objaBrbvBana NoHyae.

Cmamucmuka mpaoeaH-a aKyujama y rnocsie0Hux nem 200uHa

LeHa no akuuju o6uM TproBaka cTakbe Ha 31.12. TPXKUWHaA KanuTtanusauuja
MaKcC. | MMH. npoc | akumje AVH O6p.akumja | uexa (AUH) Ha 31.12. (EYP)
2015 4,990 | 1,950 [ 2,786 62,898 175,230,139 | 2,640,000 2,375 51,551,435
2016 3,000 | 2,195 | 2,605 72,136 187,936,508 | 2,640,000 2,720 58,157,174
2017 2,900 | 2,500 | 2,701 63,429 171,317,063 | 2,640,000 2,841 63,307,749
2018 3,265 | 2,700 | 2,824 | 475,064 |1,341,800,681 | 2,640,000 2,700 60,307,324
2019 3,280 | 2,698 | 3,011 | 968,613 |2,916,413,852 | 2,640,000 2,909 65,308,080
1,200,000 3,100
3,011
1,000,000 3,000
2,900
800,000
968,613 ) )
2800 obim trgovanja
600,000
475,064 @ pros. cena
2,700 akcije
400,000
2,600
200,000 2,500
62,898 72,136 63,429
0 2,400
2015 2016 2017 2018 2019

Beorpag, anpun 2020. 28/33



FANNEHNKA-OUTOPAPMALINJA a.n.

M3BewwTaj o nocrnosaky 2019.

lMokazamerbu
HA3UB NOKA3ATEILA onuc 31.12.2017.] 31.12.2018.] 31.12.2019.
EPS Earnings per share || \PYXOA N0 akunju (y 286.14 282.63 260.53
AvHapuma)
. . . TpxuwHa ueHa akuuje /
PE Price-earings ratio - 9.93 9.55 11.17
3apaja no akuuju
PB Price-bookvalue TpkuwHa uewa akumje / 1.07 0.94 0.95
KKB
ROE Return on equity MpuHoC Ha kanuTan 10.74 9.85 8.55
KKB OBpatiyncka y aMHapuma 266328 | 2,868.02 | 3,04855
BpeAHOCT aKumje
TpxulHa KanuTanusauuja | y xurb. AnHapa 7,500,240 | 7,128,000 | 7,679,760
UcnnaheHe dueudeHde y nocnedwux decem 200uUHa
baTym cegHuue 3a OWUH/ YKYNHO HOBa
CKynwruHe roguHy aKumjn OVH EYP emMmucuja
18.06.2010. 2009 114 100,320,000 967,176
17.06.2011. 2010 140 123,200,000 1,218,201
28.10.2011. 0.50
25.06.2012. 2011 145 191,400,000 1,678,843
28.06.2013. 2012 160 211,200,000 1,849,849
26.06.2014. 2013 152 200,640,000 1,736,011
26.06.2015. 2014 152 200,640,000 1,666,657 1.00
24.06.2016. 2015 80 211,200,000 1,706,152
23.06.2017. 2016 86 227,040,000 1,864,738
27.06.2018. 2017 80 211,200,000 1,788,904
24.06.2019. 2018 80 211,200,000 1,791,166

BpeaHocT auBnaeHae y AMHapvma je aata 'y 6pyTo M3Hocy.

KonoHa ,HoBa emucuja” ce ogHocu Ha nosehawe kanutana M3 COMCTBEHUX cpeacTaBa, MpeTBapawem Aena
HepacnopeheHe 4OBUTK y OCHOBHM KanuTarn u nsgasaweM HOBe eMucuje akumja 6e3 jasHe noHyae, paav nogene
noctojehum akumMoHapuMa. VspaxeHa je kao 6poj HOBUX akuuja no jeaHoj noctojehno;.
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7 NOCIOBHM NJAH 3A 2020. rOOAUHY

Hawa gyroroguiikba nocrnoBHa NOMUTMKA, Yuje Cy OCHOBHE KapakKTepWCTWKe AOCNEAHOCT, CUCTEMATUYHOCT U
036urbaH MOCMOBHW MPWUCTYM, je AOBena OO Tora Aa CMO JaHac jedHa of PeTKo YCMewHUX Npou3BOOHMX
komnaHuja y Cpbuju, koja je no cBOjoj NOCNoBHOj cwunosoduju n ctpaternju mehy sogehum gomahum
komnaHujama. TakaB Ha4yuH NocnoBaka HamepaBamo [a HacTaBUMO W Yy HapeaHUM roamHama. Hawa nocrnosHa
nonutuka he ce 3acHMBaTU Ha MyHOj OArOBOPHOCTU Mpema KOPWCHULUMMA HallMx Npou3Boda, napTHepvMma,
3anocneHvma, akuMoHap1ma, ApXXaBHUM OpraHuMa v CBMM ApYrMM 3auHTepecoBaHMM CTpaHama.

Y cknagy ca cTpaTternjckumM onpeaerbetemM, Halle onepaTMBHO MOCMOBake Ce OABMja Y TpU rMaBHa npasua:

° "Nomahu npaBay" — garbe nobosbliake NOCrnoBHE eMKaCHOCTM Yy NpMMapHOj obnactu nocroeawa, Ha
Aomahem TpXuLWTY.

° "EBponcku npaeay" — pasBOj MHTEpHaUMOHAIHOr MnocroBawa (peructpauuvja, MapkeTUHr M npogaja
cpefctasa 3a 3awTuTy burba Ha EY Tpxuwtuma).

° Harbu pa3Boj cnopegHnx AenaTtHoCTW, Kao NoTnopa NoCrioBHUM akTMBHOCTUMMA Y ,doMahem npasuy”.

3a ce3oHy 2020. roguHe je nnaHnpaHo noBehake nNpoaaje cpeAacrasa 3a 3awTuty burba Ha goMmahem TpXULWTY
oA 4%, NpBEHCTBEHO Y rpynu ConcTBeHMX poBHUX Mapku. Hajsehu nsasoB y oBOM cermeHTy nocnosawa he 6utu
oapXame npodutabunHocTn Hawer noptdonuja, 063MPoM Ha KOHKYPEHLMjY Ha TPXULWTY 1 pacTyhe TpoLlukoBe
rnocrnoeata.

MnaHnpaHn n3Bo3 Halwmx npomssoga ca EY perncrtpaumjama 3a 2020. roanHy uaHocu 3,8 munmoHa €. Kao u
npowne roguHe, NPUXOA4M Cy NMaHWpaHW KOH3epBaTMBHO, OO3MPOM Jda je Halla KomMaHuja HernosHaTa Ha
UMIbaHUM TPXUWTMMA, Oa je NoHyReHn nopTdonmMo CKpoMaH M Aa ce ca curypHowwhy He Moxe npenBuaeTtu
Tpajake agMUHUCTpaTUBHE npoueaype perncrpauuje y nojeauHum gpxkasama. Y nnaHy npopaje je csux 11
npons3Bofa 3a koje TpeHyTHO nocefnyjemo EY perucrauujy, a nnaHupaHo je ga ce nojasMmo Ha 19 pasnuumrtumx
TpXMLWTA.

3HavajHa akTUBHOCT y OKBUPY ,eBPONCKOr MOCIOBHOT NpaBua“ je Be3aHa 3a paj Ha HOBUM NpojekTumMa (Tpy paHuje
3anoyeTa M 3anoynkbare ABa HOBa), kKao U Aarbe agMUHUCTPaTUBHO LIMpPeHe NocTojehux perncrTpauunja Ha cee
3eMrbe of HTepeca (y nnaHy je nogHolewe 8 HOBUX 3axTeBa 3a pernctpauujy). Y 2020. rogmHu oyekyjemo aa
nobujemo EY pernctpauuijy jow jegHor Haller Nnpon3BoAa 3a Koju je paHuje npeadarta npujasa, kao 1 obujanse 44
HauuoHanHe peructpaluje y 3emrbama o MHTepeca 3a Koje je 3axTeB nogHelleH Tokom 2019. roaunHe.

OpraHuzaunja norbonpuepenHe MNpPou3BOOHE j€ aKTMBHOCT koja Ce MpUPOAHO Hamehe kao pellewe Aa ce
OCTBapv 0O[ATHO NoBe3uBarke ca MOCMOBHUM aKTMBHOCTMMA HaLUMX Kynaua Koju Ccy HenocpeHo MoBe3aHu ca
MOSbONPVBPEAHOM  MPOM3BOAHKOM (BENMKA MOSbOMPUBPEAHaA WMakba, OpraHuM3aTopyu  MOrbOrNpUBpPeaHe
nponssoane). OcuM 3acHMBaHa paTapcke MPOU3BOAHKE Ha HalwwWx 655 ha, pefoBHa nnaHcka akTUBHOCT je U
yroBapate 3ajeqHuyke MPOU3BOAHE CEMEHCKE MLIeHWLEe ca HalvMm MOCMOBHUM NapTHepuMma Koju umajy
COMCTBEHO MOSbOMNPUBPEOHO 3eMIbULLTE.

Y unrby pgaroer jayakba OCHOBHOI CEerMeHTa nocroBama, MiaHupaH je U garbu pasBoj TProBaykmx akTUBHOCTH,
Kpo3 3acTyncrtBa w/vnu guctpubyuunjy penpomartepujana 3a MosbOnNpyBpPeAHY MpOou3BOAHY, MPBEHCTBEHO
cpefcTtaBa 3a ucxpaHy burba u ceMeHcke pobe.

llnaH nocnoeHo2 pe3ysimama

Hawa nocnosHa rogunHa Tpaje og centembpa npeTxogHe Ao aBrycTta cnegehe rogmHe. 36or Tora cy nnaHoBwu 3a
KaneHOapcKy roguHy yBeK umanu enemMeHT HEeCUIypHOCTU y NiaHvpawy 3a nepuof centembap — geuembap
cnegehe roguHe, jep OH OUPEKTHO 3aBMCKM OA peanu3auuje npodaje y Ce3oHW. Y OBOM NnaHy je nepuoj
centembap - geuembap 2020. nnaHWpaH Nof NPeTnocTaBkoOM a je OCTBapeH MnaH npogaje 3a ce3oHy 2020.
rogvHe, Tj. ga y centembpy 2020. HeMa 3HavajHWX 3anMxa rotToBux NpousBoda Koje 6w ce npeHene y Ce3oHy
2021., Beh ce cBe Mopa Npon3BecTu.

Benvka je BepoBaTtHoha ga he nnaH npoussBogme 3a nepuog centembap — geuembap 2020. rogmHe, a camum
TMM Y NnaH oArosapajyhux TpoLlkoBa, NpeTpneTy 3HavajHe N3MeHe NpUIiMKom HeroBor KoHa4yHor AeduHucamwa,
y jyny 2020. roguHe.
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FANNEHNKA-OUTOPAPMALINJA a.n.

M3BewwTaj o nocrnosaky 2019.

(Y xurbagama aunHapa)

. plan

Mosuuuja 2018 2019 2020 20/19
l. MocnoBHM Nnpuxoam 4,153,493 4,431,161| 4,740,2001 107%
1. MNMpunxogu og, npogaje pobe 558,190 596,394 622,763 104%
2. Npuxoau og npoaaje Ml 3,564,750| 3,804,566( 4,011,953| 105%
3. MNMpuxoamn of BpLuera ycnyra 4,444 10,750 89,026 828%
4. OcTtanu NocrioBHU NPUXOAN (aKTMBUpaHe, gotauuje...) 26,110 19,451 16,458 85%
Il . PACXOOuU OUP MATEPWUJAIA, POBE U MNB3 2,105,173| 2,512,708| 2,618,853| 104%
1. HabGaeHa BpegHoCT npogate pobe 474,222 510,165 520,963| 102%
2. TpowkoBu maTtepuvjana 3a nspagy 1,782,662 1,903,160| 1,937,361 102%
3. MNpuxoaun of akTMBMpaHa yyYnHaka n pobe 9,900 10,686 17,389 163%

4. lNpomeHa BpegHOCTV 3anuxa -141,811 110,069 177,919
l1l. BPYTO MNMOCJIOBHU PE3YNTAT (I-I) 2,048,320( 1,918,453| 2,121,347 111%
IV. OPYIT NOCINOBHU PACXOOU 1,107,057 1,153,480( 1,297,059| 112%
1. TpoLKOBKM ocTarnor matepujana 32,491 29,995 32,876] 110%
2. TpoLLKOoBM ropmsa u eHepruje 42,514 44,833 48,279 108%
3. TpowkoBwu 3apafa, HakHaga v ocTanMx JINYHUX NpuMar-a 460,675 477,886 472,586 99%
4. TpoLLKOBM NPON3BOAHNX yCryra 372,606 394,177 525,305| 133%
5. TpowkoBn amopmsauuje 79,403 83,254 82,996| 100%
6. HematepujanHu TpoLLKOBU 119,368 123,335 135,017 109%
V. NOCJIOBHU PE3YJITAT (llI-1V) 941,263 764,973 824,289 108%

CTpykTypa nnaHnpaHux npuxoda oA npopaje je cneneha:

e  Cpedcmea 3a 3awmumu y ucxmpary burba Ha domahem mpxuwmy, 3 munujapOe duHapa. PacT npuxoaa
(4%) je yrnaBHOM NnaHupaH Ha NPoM3BOAMMA COMNCTBEHE POOHE Mapke.

e  Cpedcmea 3a 3awmumu y ucxmpaHy burba Ha UHocmpaHoMm mpxuwmy, y epedHocmu 00 5,4 munuoHa €,
of 4yera ce 3,8 munnoHa € ogHocu Ha npousBoge ca EY peructpaumjom, a 1,6 MunuoHa € Ha TpxuwwTe
BocHe. NnaHupaHu pacT npoaaje y oBOM cerMeHTy je 28%.

e [Ipuxodu 0d npodaje norporpuspedHux rpoussoda, y sucuHu o0 320 musiuoHa OuHapa. Y OBy rpyny ce
ybpajajy norbonpvBpeaHn NpoM3BOAM Ca Halle 3emibe, Kao M MPOM3BOAM KOjU Cy pesynTaT 3ajeaHuuke
NpOn3BOA4H-E Ca HalMM napTHepuma (MepkaHTUIHa U ceMeHcka poba). OBaj npuxof je nnaHupaH Ha
OCHOBY BpedHOCTU Henpoaate pobe poga 2019. roguHe Ha gaH 31.12.2019. 1 npeTtnocTtaBke Aa he ceu
norLonpuspeaHu npounssoau poga 2020. 6uty npogaTth A0 Kpaja kaneHaapcke rognHe, OCUM MepKaHTUITHE
nweHule Ynja npoaaja HuWje nnaHupaHa y kanengapckoj 2020.

e [Ipuxodu 00 npodaje xnadmwaye, y eucuHu 00 190.000 €. Opaj nNpuxoA je NnaHMpaH Ha OCHOBY
pacnonoXxuBmnx KonuimMHa Henpoaarte pobe Ha kpajy kaneHaapcke 2019. roguHe.

e [Ipuxodu 00 npodaje pobe, y sucuHu 00 623 munuoHa PC/]. Y oBoj rpynu npon3soa ce Hanasu Tprosayka
poba kojy mnacvpamo Ha TPXULLTE Kao 3acTynHuuu unu auctpubytepm (cpeactBa 3a ucxpaHy burba u
ceMeHcka poba), Kao M pasnuuuTe BpcTe TproBadkmx poba Koje HabaBrbamMo y KOMMEH3AUMOHMM
nocnosuma, paauv HannaTe CBOjUX NOTpaXXnBaka.

TpoLKkoBM MaTepujana 3a uspagy, kao 1 HabaBHa BpeAHOCT npogaTte pobe, cy nnaHupaHyu Ha OCHOBY NMO3HATUX
BpeOHOCTU nnu npoueHe HabaBHUX LieHa cupoBmHa u pobe, kKao U Ha OCHOBY MpoLieHe KpeTawa Kypca PCI y
opgHocy Ha € n $y 2020. roguHu.

[MpomeHa BpedHOCTU 3anuxa je NpouereHa Ha OCHOBY CTPYKType nnaHupaHe npogaje un npoussogne y 2020.
roAnHU 1 curypHo he 6T noanoxHa nameHama, HapoduTo y Nocrneawem KeapTany, kaga ce 6yae AedunHucao
KOHa4aH nnaH npov3BoAH-€ 3a 0Baj NepuoA.

OcTtanu nocnoBHW pacxoau Cy MnaHupaHu cpasMepHo obuMMy Mpoum3BoAHE W MpoAaje, Kao U OYEKMBAHO]
nHpnaumjn 3a 2020. rogmHy. HajsHavajHuje cTaBke y OBOj rpynu TPOLLKOBa Cy 3apafe W HakHaze 3anocreHux
(415 munuoHa PC[1); npon3BogHe ycrnyre BesaHe 3a norbonpuspegHy npoussogwy (170 munuoHa PC[); ycnyre
UCTpaxuBamwa M peructpauuvje npomseoga (184 mununoHa PCL), TpaHcnopTHe (65 munmoHa PCL) u ycnyre
mMapkeTuHra (49 munuoHa PC[).
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M3BewwTaj o nocrnosaky 2019.

FANNEHNKA-OUTOPAPMALINJA a.n.

AHanuse moayhux cueHapuja

Puanum Koju mory HeratmBHO Aa yTudy Ha domHaHcujckm nnaH 3a 2020. roguMHy cy YriiaBHOM OHW U3 rpyne
onepaTuBHUX pu3nka (HeoCTBaperE MraHa npoaaje, HeagekBaTHO hopMmMparbe NPOAAJHUX LieHa, BanyTHU PU3KK,
HeHannaTMBOCT NOTPaXnBaHAa).

HajsHauajHuju yTuuaj Ha Halle nocrnoBake CBakako MMajy pu3uumy HeocTBapera nnaHa npojaje cpencrasa 3a
3awTuTy Burba Ha gomahem TPXMLWTY, KAao N CHWXaBawe MpPoAajHUX LeHa 3a OBy rpyny npous3soga ycnes
NPUTUCKa KOHKYpeHUuje. Y TeKCTY UCMOA je NpuKkasaH unyctpaTmMBaH yTuuaj oBa ABa pusmka.

BapujaHma |

Y 0BOj BapujaHTy je pasmaTtpaHa cuTyaumja ocTBapera nnaHa gomahe npoaaje cpeAcTaBa 3a 3aWwTuTy 6urba y

BPEAHOCHOM U KOMNMYMHCKOM obumy og 90%.

BapujaHma Il

OBoO je HajnecMMUCTUYHK]ja BapujaHTa — cMaTpamo Aa ce OCTBapuo cLeHapuo 13 BapujaHTte | u ga cy npoceyxe

OCTBapeHe HeTOo LieHe HMXe 3a 3% of, nnaHupaHux.

(Y xurbagama pguHapa)

MNosanumja nnan 2020 BapwujaHTa |Bap. | /| BapujaHTa |Bap Il /

| nnaH 1l nnaH

l. MocnoBHU Npuxoam 4,740,200( 4,437,347 94% 4,355,577 92%
1. Mpuxogu og npoaaje pobe 622,763 622,763| 100% 622,763| 100%

2. Mpuxoawu og npogaje Ml 4,011,953( 3,709,100 92% 3,627,330| 90%

3. MNpwvxoau of BpLUEeHa ycnyra 89,026 89,026 89,026

4. OcTanu NOCMnoBHY NPMXOAM (akTMBMpawe, goTauuje...) 16,458 16,458 100% 16,458| 100%

Il. PACXOOU OUP MATEPWUJANA, POBE U NB3 2,618,853| 2,440,689 93% 2,440,689| 93%
1. HabaBHa BpegHoCT npoaare pobe 520,963 520,963| 100% 520,963| 100%
2. TpowwkoBu maTtepujana 3a uspagy 1,937,361 1,937,361 100% 1,937,361 100%
3. MNpuxoau og akmBUpaka yumHaka u pobe 17,389 17,389 100% 17,389| 100%

4. MNMpomeHa BpegHOCTM 3anmxa 177,919 -246 -246

I1l. BPYTO NMOCIIOBHU PE3YINTAT (I-1) 2,121,347| 1,996,658 94% 1,914,888 90%
IV. OPYI'Y NOCNOBHU PACXOOU 1,297,059 1,297,059| 100% 1,297,059| 100%
1. TpoLwkoBu ocTaror matepujana 32,876 32,876| 100% 32,876 100%
2. TpowWKOBYW ropmBa 1 eHepruje 48,279 48,279| 100% 48,279 100%
3. TpowkoBu 3apaga, HakHaga u OCTanux IMYHUX NpuMar-a 472,586 472,586 100% 472,586 100%
4. TpoLIKOBY NPOU3BOAHMX ycryra 525,305 525,305 100% 525,305| 100%
5. TpoLukoBM amopTnsaumje 82,996 82,996| 100% 82,996| 100%
6. Hematepwujaniu TpoLukosu 135,017 135,017 100% 135,017 100%
V. NMOCJIOBHU PE3YITAT (llI-1V) 824,289 699,599 85% 617,829| 75%

HaBegeHe BapujaHTe NOCMNOBHOr pe3ynTaTa Tpeba cxBaTuTu kao rpyby nnyctpauujy ytuuaja akropa pusunka Ha
pesynTtaT nocrnoBaka komnaHuje. 3BecHo je Aa hemo, y cnyyajy octBapera Hekux of MAEeHTUUKOBaAHWUX
pusnKa, MeHaTtu CBOjy MOCIOBHY NONUTUKY Y CKMagy ca npunvkama Ha TPXULITY W Ha Taj Ha4yMH HacTojaTu da
MWHUMW3MPAMO NOLLEe yTuLaje No CBoje NOCNoBak-E.
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FAJIEHVKA-dUTOPAPMALINJA a.a. M3BewwTaj o nocrnosaky 2019.

8 TEKYThE NOCJIOBAHKE Y 2020. rOOANHU

[lpomeHe y ynpassbadykoj cmpyKkmypu

HakoH wT0 je noyeTkoM jaHyapa npenceaHuk Opbopa gupekropa, rocnoavH Hepersko Nyxap, nogHeo ocTaBky
Ha unaHctBo y Oagbopy, Ha yHKUMjy nNpeaceaHnka Ogbopa je MMeHoBaHa He3aBUCHA AMPEKTOpKa, rocnoha
Mwupjana Boruhesuh. Ogbop AupekTopa TPEHYTHO (MYHKLMOHMLIE Kao LiecTounaHu, obavpom da je AoHeTa
oAnyka ga ce ynpaxweHo MecTo vnaHa Oagbopa He koonTupa.

Ouekyjyhn ga he noctynak npea Komucnjom 3a 3awituTty KOHKypeHumje 6utn 6pxxe 3asplueH, Ogbop anpektopa
je 3a Kkpaj jaHyapa 3aka3ao BaHpeaHy ceaHuuy CKynwiTUHE akuuoHapa Ha Kojoj bu ce yBerne n3BecHe NpoMeHe y
opraHusaumju ynpaerbawa [pywtBoM ca uUurbeM noborblwaka edurkacHoCTM npoueca (cMakewe 6poja
AVpeKTopa ca cefam Ha neT; u3bop HoBux unaHoBa Opgbopa avpekTopa, rae 6u 4yeTBopo 6mMNo 13 NpeTxogHor
casuBa M jegaH HoBwu; uaMeHe y Monutuum guemaeHpe Opywrtea). O63vpom ga opobperwe Komwucuje Huje
nobwvjeHo y noTpebHoM poky n Aa 6u ce yyewhe ArpoMapkeTa 4.0.0. Ha OBaKO ca3BaHoOj cegHmumn CkynwTuHe
cMaTpano OTMNOYUHAHEM WHAMBUOYAITHE KOHTPOSie CynpOTHO 3akoHy O 3alTWUTU KOHKYpeHuuje, BaHpeaHa
cegHuua [pywitBa Huje ogpxaHa.

[poznawere 8aHpeOHo2 cmarsa vy Penybnuuu Cpbuju

Opanykom Bnage Penybnuke Cpbuje, naHa 15. mapta 2020. roguHe je npornalleHo BaHpeaHo cTake Y 3eMibiu
n3asBaHo naHgemunjom Bupyca COVID-19. MNMocnoBake [pyLuTBa je opraHM3oBaHo y cknagy ca Ypenoom Bnage
PC o opraHusoBatby paga nocrnogasala 3a Bpeme BaHpPeAHOr CTaka M NoTpebom Aa ce y jeKy norbonpuBpeaHe
Ce30He CprcKku arpap pefgoBHO cHabaeBa HEOMXOAHMM pernpomaTtepujanoM, Tj. CPeACTBMMa 3a 3awTuty U
ncxpaHy burea.

OcuM OYeKMBaHMX MOMMCTUYKMX MOTELIKoha, HOBOHACTane OKOMHOCTU HWUCY 3HauvajHO yTuuane Ha nocrioBake
OpywtBa. Y TpeHyTKy cacTaBrbaka OBOr V3BeluTaja, rmaBHU MOCMOBHU MpOLECH ce oABuvjajy Y nnaHupaHum
OKBMpPUMA, Y3 KOHTMHyMpaHOo npwnarohaBake HOBMM OKOMHOCTMMA W  MWHMMU3Wpake MOTEeHUMjanHmx
HeraTMBHUX ecpekaTta No nocrnoeake OpyLiTBa.

Y cBeTMy YNHeHMLA KojuMa TPeHYTHO pacronaxeMo, He odekyjemo aa he yBoherwe BaHpedHOr cTaka MmaTu
3HavyajHe kpaTKopouyHe nocrieauue no nocroeare [pywTBa, AOK Ce AYropoyHe nocreguue no LemnokynHy
npuBpeay, Na 1 nocrnosamwe Hawer pyLlwTBa, joll yBeK He Mory ca curypHoluhy npeasuaeTy.
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FTANIEHVKA-OUTOPAPMALINJA a.a. Fognwmuy nasewTaj 2019.
IV U3jaBa nuua oaroBopHMX 3a cactaBrbame [ogumber n3sewltaja

IV USJABA NNNLUA OOAIrOBOPHUX 3A CACTABJbAKE
roANWHE U3BELUTAJA



FANEHWUKA-OUTOLAPMALILJA a.a. MNoavwHK nasewrtaj 2019.
' IV W3jasa nuuya oarosopHKx 3a cactaersamwe oguwiker n3sewwraja

OuHaHcujckn nasewTajm ,[AJIEHUKE - PUTOPAPMALIMJE" a.a. 3a nepuog 01.01. no 31.12.2019.
roguHe, npema Hawem HajborbeM casHawy, CacTaB/beHW Ccy Y3 npumeHy ogrosapajyhux
MeflyHapoaHUX cTaHfapha ouvHaHcwjCKOr u3seluTasaka U fajy uctuHuTe M objekTeBHe nopartke o
uMoBMHKU, oDasesama, (PWUHAHCKJCKOM MOMoXajy W nocnosawy, Aobuumma v rydbuuuma, TOKoBMMA
rOTOBUHE U NPOMEHaMa Ha Kanurany.

Ffoanwren MissewTaj 0 nocnosamy, npemMa Hawem Hajborbem casHamwy, CagpXu BepogoCcTojaH npukas
passoja, pesynrtara nocnoBawa U puHaHcujckor nonoxaja [pywTsa, Kao ¥ BEpOAOCTOjaH onuc
OvYeKkuMBaHoOr passoja [lpywTBa, Haj3Ha4ajHWjuX pPUsnKa W HEeU3BeCHOCTW Kojuma je nocnosame
OpylwTBa nanoxeHo.

Y beorpagay, 29.04.2020. roguHe

'-_,-."'-r . ‘__.I

W3BpLUHK AUPEKTOP 3a KOopnopaTuBHE Nocnose,
annn.uix. Cnasuua MNMekosuh

) o
FEHE:panHu PEKTOoP,

avnn.ek. [Iparad Henagosuh




FAJIEHUKA-OUTOPAPMALIMNIA a.a. Moanwmm nsselwTaj 2019.
V Oanyka HagnexHor opraHa o ycBajakby rogullHber U3BeLuTaja
VI Ognyka o pacnogenv goouTtu nnu nokpuhy ryéutka

VvV OANYKA HAONEXHOI' OPTAHA O YCBAJAKY
roavubEN UBBELLUTAJA

(HarnomeHa)

VI OONYKA O PACMNOOEN AOBUTU UINTN MOKPUTRY
N'YBUTKA

(HarnomeHa)



@ FANEHUKA-OUTODAPMALIMJA a.a. loguwkeyn uasewraj 2019.
V Opanyka HagnexHor oprada o yceajamwy rogulurser nasewrtaja

VI Ognyka o pacnogenu 2obutu unu nokpuhy ryGutka

HanomeHa:

loanwwn wussewrTaj je opobpen on crtpaHe Opbopa aupekTopa Ha ceaHvMun oApXaHoj Aada
29.04.2020. roguHe.

[oauWHM M3BELUTa] oL HUje YCBOjeH oA CTpaHe HaanexHor opraHa, CkynwruHe [pywTea, jep jow
yBEK HUje oapxaHa pegosHa cegHuua CkynwtuHe akumoHapa.,

Ha penosHoj ceaHuum Ckynwrure he Butn goHeTa v oanyka o pacnoaenu aobutw.

Apywreo he HakHagHo, No oApxXaBawy pefoBHe cegHuue CKynwiTuHe akuuoHapa, objasuTtu y
LIeNoCTH o4nyKy O ycBajary Moaullber u3seLlTaja u oanyKy o pacnoaenu aobury.

Y Beorpaay, 29.04.2020. roguHe

3BpLUHK AMpPEeKTop 3a KopnopaTtueHe nocnose,
avnn.mix. Cnaeuua MNekosuh

’\g. &hhu&yg&g
["eHepanHu gupekTop,

punn.ek, Qparad HeHagosuh
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