Mpusor 1

Ionymaga npaBuo JHIE - NPEAYICTHHK

Matuunu Gpoj [Iudipa nenatnocty ML
07021747 5813 100002524
Hasus
MonuTHKa - aKLMOHapCKo APYWTBO 338 HOBWHCKO - M34aBayky U rpaduyky aenaTHoCT
Ceaure
LUeturocka 1, Beorpaa
BUWJIAHC CTAIbA
Haaan _ 31.12.  2018. roanme
-y XHibaJlaMa AnHapa-
Hanoc
T'pyna ) y
p&.l"'lyl‘!il' ” O 3 I/] Ll HJ A AO]_I Hd;l;::FFld l'[pe'mo:ma rojauna
pavyH Pl Kpajte cramse | TlouerHo cratse
Teomaroipos | 3399 %17 | Giside
1 2 3 4 5 6 7
AKTHBA
00 A. YITHCAHH A HEYILTAREHH KATIUTAJI 0001
B. CTAJIHA HTMOBHHA
000 .324. 432,
(0003 + 0010 + 0019 + 0024 + 0034) i Achiot IR
I. HEMATEPHJAJTHA UMOBHUHA
o (0004 + 0005 + 0006 + 0007 + 000 + 0009) i Pz s
010 u i
H66 019 1. Ynaramwa y passoj 0004
011,012 | 2. anuccnje, NaTeHTH, NHLeHle, pobHe U yeiykHe Mapke, 0005 54117 54.123
1 jaeo 019 | codrsep u octaia npasa
013 u
2c0 019 3. T'ynsun 0006
uld X 4. Ocrana HeMaTepHjaiHa HMOBHHA 0007
jaeo 019 . i
015n ,
€0 019 5. Hemarepujaina HMOBHHA Y TIPHTIPEMI 0008
ohiskooll E janiy : 0009
160 019 . ABAHCH 3a HEMATEPHJATHY HMOBUHY
II. HEKPETHUHE, ITOCTPOJEA U OITPEMA
02 (001140012+0013+0014+0015+0016+0017+0018) i § 1.486.556 o]
020, 021
1. 3emmuwre 0011 4,954 4.994
u jieo 029
VR | o pekiio 0012 1.315.123 1.341.227
neo 029 . I'pahesunckn o6jexktn 2 .315. .341.
023 u b
1eo 029 3. TocTpojesa u onpema 0013 158.113 219.333
024 b 4. MHBecTHUMOHE HEKpETHHHE 0014 6 1.008.456 1.022.733
Jieo 029
025m 5. OcTaNe HeKDeT! T . 0015
260 029 . OcTane HEKPETHUHE, TOCTPO]CHbA H ONpeMa
Ciby el ¢, oCTpOjelLs - . 0016
e 029 . Hexperuuue, nocrpojera 1 onpema y npunpemu
rl(ii?;);() 7. ¥Ynararba na TyhuM HeKPETHIHAMA, OCTPOjersiMa i onpemu | 0017
028 u 8. Avdiiis - oo ; 0018
neo 029 . ABaHCH 32 HEKPETHUHE, MNOCTPOJEELA H OTIPEMY
- 1I1. BHOJIOIIUKA CPEJICTBA
g (0020 + 0021 + 0022 + 0023) e
030, 031
i 1ieo 039 1. [IIyme u BHIIETOAN I M 3acaan 0020
032 u
6o 039 2 OCHOBHO cTajto 0021
Lad u 3 buonouka cpejicTea y npuipemMn 0022
Jieo 039 REAVLER JLHpHIR
038 u
neo 039 4. ABanch 3a OHOJIOWIKA cpe/icTBa 0023
04, ocum | IV. AYI'OPOYHHU ®MHAHCHUICKHW TITTACMAHHM
047 (0025-+0026:+0027-+0028-+0029+0030+0031+0032+0033) | 2924 | 7 i b
)
323[029 1. Yuewha y kanurany 3aBHCHUX IPABHUX JTHIA 0025 770.733 770.733
041 n 2. Yuewha y Kanutany npHAPYHKEHUX TPABHAX JTHIA W
i : 0026
A0 049 | 3ajeAHHYKHM NOJLyXBaTHMa
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I'pyna

H3noc

onavan. MTO3ULHIA AOTT Ha.gomeua TMperxoiana roanua
pasyH poj Kpajiwe craie | TTouetno crabe
Teiyharonuna | 3915 2017, | 010120 .
1 2 3 4 5 6 7
Ay " ,
042 u 3 ‘y’ltgmhu ¥ KAMHTATY OCTATHK NPABHUX UL W Apyre 0027 659 6.464
10 049 | xaprTuje oJ1 BPEIHOCTH PACTIONOKHBE 34 NPOAAJY
neo 043, 5 ; i
‘Ties.044 4. JlyropouHu nnacMaHu MaTHYHUM W 3aBHCHHM NPAaBHUM 0028
i fieo 049 | MM
Jeo 043,
Ao 044 | 5. JlyropauHu iacMann OCTaIiM NOBE3aHIM npasHUM JuumMa | 0029
 jeo 049
neo 045 = 3
1 e 049 6. JIyrOpOYHH TIACMAHH Y 3EMIbH 0030
neo 045 4 : o
1 e 049 7. JlyropouHH njaacMaHn y HHOCTPAHCTBY 0031
046 n ; e
€0 049 8. Xaptuje oa speanocTy Koje ce aApke o nocneha 0032
Seidl 9. Ocranu Tyropounu HHAHCHJCKH TIacManu 0033 12.240 12,951
Jteo 049
05 V. AYTOPOYHA TTOTPAXKHUBATLA 0034
(0035+0036+0037+0038+0039+0040+004 1)
050 n 3 2 : s s
eo 059 | TMoTpaxkuBarma 0j1 MATHYHOT U 3aBUCHUX NpaBuux auua | 0035
03l 2. IoTpasknBarea 0]l OCTATHX TOBEIAHUX JIHIA 0036
neo 059
vxgiz();) 3. TloTpaskuBatba 110 OCHOBY Npojdje Ha POOHH KPEIHT 0037
053w 4. ToTpakusama 3a npojajy no yroBopuma o
0038
A¢0 059 | MHAHCH]CKOM JIH3NHIY
054w A
555050 5. loTpakusaiba 00 OCHOBY JEMCTBA 0039
Vs 6. CnopHa u ¢ d OTPAKHBAHKA 0040
160 059 OpHA U CYyMILUB p
056 n e ——
1160 059 7. Ocrana 1yropovHa norpakusarba 0041
288 B. O/INTONKEHA ITOPECKA CPEJICTBA 0042
I'. OBPTHA HMOBHHA
(0044+0051+0059-+0060-+0061+0062-+0068+0069+0070) | "0+ #IT2 i
P 1. 3AJIMXE
Kaaca 1| ™ (0045+0046+0047+0048+0049+0050) st ] B i e
10 1. Matepujan, pesepBHin ae/10B1, anaT i CUTAH HHBEHTAP 0045 103.687 82.804
11 2. Hepospuiena npon3noaiba U He0BPLICHE YCIyTe 0046
12 3. oToBH MPON3RO/N 0047 3.268 2.418
13 4. PoGa 0048
14 5. CTanHa cpelicTBa HAMELEHA 11PoJIajH 0049
15 6. ITnahenn aBaHcH 3a 3ainxe u yciyre 0050 3.316 339
[ TIOTPAKHUBARA T10 OCHOBY TTPOJIAJE
5
& (0052+0053+0054+0035-+0056-+0057+0058) i ]| (O Hidded i
0
1i00280 1. Kynum y 3eM/bH - MaTHYHA U 3aBHCHA TIPABHA THIA 0052 0 287
=
uig& 2. Kynuu y HHOCTPaHCTBY - MaTH4HA 1 3aBHCHA npasHa a | 0033
nigzz';)l‘) 3. Kynuu y sembi - octana noesana npasha nuua 0054 5.072 5.680
0
jli03289 4. Kynuu y HHOCTpaHcTBy - 0cTasa nopesana npasHa auua | 0055
204
e 289 5. Kynuu y semimn 0056 111,759 116.889
205 m s
ne0 209 | © Kynum y unoctpancrsy 0057 7.492 9.762
2
;1;:26239 7. OcTasa noTPBKNBAKLL 110 OCHOBY NPoJaje 0058
21 IIE TIOTPAJKUBATLA W3 CTTEHAOHYHUX TTOCJIOBA | 0059 9 620 620
22 IV. IPYTA TIOTPAKHBAILA 0060 9 7.503 5.334
236 V. ®DUHAHCHICKA CPEJICTBA KOJA CE BPEJIHYIY 0061
10 ®EP BPEJIHOCTH KPO3 GHJIIAHC YCIIEXA
23 ocum | VI KPATKOPOUHH GUHAHCHICKH TNIACMAHU 0062 9 0
236 m 237 (0063+0064+0065+0066+0067) 0
230 m 1. Kpartkopouuu KpeanTH 1 11acMaiy - MaTHYHa W
0063
Jeo 239 | 3aBucHa npasua nuua
231w 2. KpaTkopousn KpeIHTH | MIIaCMaiH - 0CTa/la NoBe3aHa
0064
jeo 239 | npasua nuua
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H3noc

Tpyma e
pauyna, MO3ULHIA Aty | F— Hpersamriconss
pauyH opoj Kpajie crare | TlouetHo crarmbe
Texyharomuma | 3115 2017 | 010120
1 2 3 4 5 6 7
i x 3. KpaTkopouHn KpeJIMTH | 3ajMOBH Y 3eMJbH 0065
Jeo 239 G P
233 u T . i s § §
neo 239 4. KpaTKopouHH KPeHTH U 3a]MOBH Y HHOCTPAHCTBY 0066
234, 235,
238 n 5. Ocranu KpaTkopouHH PHHAHCHICKH IIaCMaHu 0067 0 0
Jeo 239
24 VIL TOTOBHHCKHW EKBUBAJIEHTH U TOTOBUHA 0068 10 32,385 6.850
27 VIIL TTOPE3 HA JIOTATY BPEIHOCT 0069 9 8.301 1.392
282%%““ IX. AKTHBHA BPEMEHCKA PAIIPAHHUERA 0070 9 7.369 7.857
J. YK¥YTIIHA AKTHBA = I[TOCJTOBHA HMOBHHA
(0001+0002+0042+0043) s I8 ke
88 ‘. BAHBWJIAHCHA AKTHBA 0072 11 3.092.517 3.092.527
MACHBA
A, KATTHTAJ
(0402+0411 - 0412+0413+0414+0415 - 0416+0417 0401
+0420 - 0421) =2 0 = (0071 - 0424 - 0441 - 0442)
I. OCHOBHH KATIUTAJ
30 (0403+0404+0405+0406-+0407+0408+0409+0410) Gaos A IR0 ol e
300 1. AKumjckn Kanuran 0403 12 1.406.612 659.690
301 2. Vienu apywTasa ¢ orpaHnHeHoM oArosopHouhy 0404
302 3. Vnosu 0405
303 4 Jlpaasun kanuran 0406
304 5. HpywTBeHn kanuran 0407
305 6. 3aapyKHu yiean 0408
306 7. EMucrona npemuja 0409
309 8. Ocranyu OCHOBHH KanuTan 0410
31 II. YITMCAHH A HEVIUTAREHW KATTHTAJI 0411
047 n 237 | 111 OTKYTIULEHE COINCTBEHE AKUMIE 0412
32 IV, PE3EPBE 0413 12
V. PEBAJIOPU3AIIMOHE PE3EPBE T10 OCHOBY
330 PEBAJIOPH3ALIMIE HEMATEPUIAJTHE UMOBHHE, | 0414 12 55.192 55.192
HEKPETHHUHA, TIOCTPOJEHA U OTTPEME
VI HEPEAJIU30BAHW JIOBHULIM 10 OCHOBY XAPTHIA
33 ocum OJI BPEJJHOCTH M IPYTUX KOMITOHEHTH
330 OCTAJIOT CBEOBYXBATHOI" PE3VJITATA wwel -4 i B
(norpaskna canua pauyna rpyne 33 ocum 330)
VII. HEPEAJIM30OBAHH I'YBHLIM TIO OCHOBY XAPTHIA
33 ocnm Ol BPEJIHOCTH ¥ IIPYTUX KOMITOHEHTH 0416 5
330 OCTAJIOI' CBEOBYXBATHOI PE3VIJITATA
(IyrosHa cajiia pauyHa rpyne 33 ocum 330)
34 VI HEPACITOPEBEHHW JIOBUTAK (0418+0419) 0417 12
340 1. Hepacnopehenun goGurak paHujux roguna 0418
341 2. Hepacnopehenn poGurak tekyhe roauue 0419
[X. VUEII'RE BE3 TTPABA KOHTPOJIE 0420
35 X. 'YBHUTAK (0422+0423) 0421 12 2.756.658 2.233.744
350 1. T'yOutak panujux rognna 0422 2.233.744 1.641.009
351 2. I'ybutax Tekyhe roanme 0423 522.914 592,735
b. I¥YTOPOYHA PE3EPBUCAIbA U OGABE3E
(0425+0432) 0424 393.802 420.355
L IYTOPOYHA PE3EPBUCALA
s (0426-+0427+0428+0429+0430+043 1) it e 56.569
400 I Pesepiucatsa 3a TPOUIKOBE Y FAPAHTHOM POKY 0426
401 é i?e'_‘iepaucaz-ha 34 TPOIIKOBE 0OHABLAILA MPHPOIHHX 0427
Orarcrasa
403 3. Pesepsucatba 3a TPOLIKOBE PECTPYKTYPHPatha 0428
404 4. Pesepsucarka sa naknaze u apyre Genemunje sanocnesnx | 0429 13 15.692 15.833




I'pyna

Manoc

pauyna, MO3UILMIA AOIT I-Iagomglia [Mperxonna rognna
patyH PoJ ) Kpajie crame | [loueTHo crame
Texyharonmus | 9943 3617 | 010120 .
1 2 3 4 5 6 7
405 5. Pesepsucaisa 3a TPOWIKOBE CYACKUX CHOPOBA 0430 13 35.121 33.321
402 n409 | 6. Ocrana xyropoyna pesepsHcara 0431 13 7.314 7.415
I IYTOPOUYHE OBABE3E
" (0433+0434+043540436+0437-+0438+0439+0440) e ke 363,786
410 1. Obasese koje ce MOTY KOHBEPTOBATH Y KaruTaj 0433
411 2. OOasese npemMa MATHYHHM H 3aBHCHHM NPABHUM JIMLUAMA 0434
412 3. OGasese npema OCTAIHM TOBE3AHHM NPABHUM JHLHMA 0435
413 4. O0aBe3e No eMUTOBAHHM XAPTHJAMA 0J1 BPEAHOCTH Y 0436
NEpPHOJLY JYXKeM 0J1 TOAUHY JaHa
414 5. JlyroposHH KpeauTH 1 3ajMOBH Y 3eMIbH 0437 14 335.675 363.786
415 6. JIyropouHu KpesnTH 1 33)MOBH Y HHOCTPAHCTBY 0438
416 7. OBaBese 110 OCHORY (DHHAHCH]CKOT JIN3HKTA 0439 15
419 8. Ocrane nyropoyte obasese 0440
498 B. O/IUIOKEHE MNOPECKE OBABE3E 0441 20 120.293 123.053
42 no 49
I KPATKOPOYHE OGLABE3E
(;’gg;“ (0443+0450-+0451+0459+0460+0461+0462) s Wl tAR.S0
5 I. KPATKOPOYHE ®HHAHCHUICKE OBABE3E
& (0444+0445+0446:+0447+0448+0449) it OB, et i
430 1i Kpa’(:xupoqun KPEJUTH OJI MATUYHUX U 3aBUCHUX 0444
TPaBHIX JIHLA
421 2. KpaTKOpOUHH KpPeIHTH 0J1 OCTAIHX MOBE3aHHX NPABHUX 0445
JHua
422 3. KpaTkopouH# KpeanTH 1 3ajMOBH Y 3eMIBH 0446 294,237 294.271
423 4. Kparkopounu KpeanTn i 3a]MOBH Y HHOCTPAHCTRY 0447
; 5. Obasese No OCHOBY CTANHIX CPEJCTABA M CPE/ICTaBa
427 : ; 0448
00YCTaB/bEHOT TI0C/IOBA: HAMEHCHNX N1poaj
5
222:‘114;29’ 6. OcTane kpatkopoune QpunaHcujcke obasese 0449 14 665.192 558.761
430 [ TIPUMIBEHHW ABAHCH, JIETTO3HTH M KAYLHIJE 0450 17 2.441 2.339
43 ocum | 111, OBABE3E U3 TTOCJIOBAbA
430 (0452+0453+0454+0455+0456:+0457+0458) oLl 1500900 o 4
431 1. JloGaB/maun - MaTHYHA 1 3ABHCHA IPABHA WA Y 3eMibl | 0452 48 101
432 2. Jlnﬁaamaw - MaTHYHA W 3aBHCHA NPABHA THUA Y 0453
HHOCTPAHCTRY
433 3. JloBassbaun - octana nosesana NpaBHa THLA Y 1EMIbi 0454
434 4. JloGaseaun - ocTana noBesata npasa Mua y uHoctpanctay | 0455
435 5. JloGaBmayin y semibn 0456 1.543.182 1.447.279
436 6. JloGaBsbaun y MHOCTPAHCTRY 0457 147.250 146.457
439 7. Ocrane obareie U3 MoCI0BANLA 0458
44‘4_;5 8 IV. OCTAJIE KPATKOPOYHE OBABE3E 0459 18 1.484.547 1.954.369
V. OBABE3E T10 OCHOBY TIOPE3A HA JIOJIATY
47 BPEJIHOCT 0460 1.480
VI. OBABE3E 3A OCTAIJIE ITOPE3E, JIOTTPUHOCE
4
8 W JIPYTE JIAJKBHHE 0461 19 238.083 219.949
9 ~
4 s | VIL TIACHBHA BPEMEHCKA PASTPAHHYEHA 0462 19 12.163 14.582
JLITYBUTAK U3HA/L BHCHHE KATTUTAJTIA
(0412+0416+0421 - 0420 - 0417 - 0415 - 0414 - 0413 0463 1.286.031 1.510.206
- 0411 - 0402) > 0 = (0441+0424+0442 - 0071) = 0
B YKYTIHA TACHBA (0424+0442+0441+0401 - 0463) 20 | 0464 3.615.207 3.672.790 / \\
89 E. BAHEWJIAHCHA MACHBA 0465 11 3.092.517 3.092;}’“] / ]
Y Beogradu
> M.IT
naHa 31. 12, 20 18. ronune
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Ipuaor 2

Ionymasa npasHo JIHIE- TPEAYICTHHK

Maruunn Gpoj Indpa genarHocTn [TUE
07021747 5813 100002524
Hasup

MoNUTUKE - aKUMOHADCKO APYLIWITBO 33 HOBMHCKO - M3AaBaYky W rpaduyKy AenaTHOCT

Cennre

Ueturscka 1, Beorpan

BHJIAHC YCIIEXA
3anepuogon_01. 01, no _ 31.12. 2018. roamme

-y XHJbaama autapa-

I'pyna Hanoc
pavyHa, MO3ULKUITA AOTT Hag“”?"“a 5 LR
pasiyn poj Tekyha rojuna Iperxoana roanna
1 2 3 4 5 [
IPUXO/IM U3 PETOBHOI" MOCJIOBAbA
60 1o 65,
ocum 62 | A, ITOCJIOBHH TPUXOJIH (1002+1009+1016+1017) 1001 747.371 767.425
H 63
[ TIPUXOJTA OJ] TTIPOJIAJE POBE =
80" | (1003+1004+1005+1006+1007+1008) e Sy N
1. Ipuxoan on npojiaje pode MATHYHHM i 3aBUCHIM TTPABHUM
600 1003
JHUHUMa Ha JIOM'AhCM Tp'}KHBJT}'
601 2. TIpuxozu on npoaaje podie MATHIHHM U JABHCHUM NPABHUM 1004
JHUHMA HA HHOCTPAHOM TPIKHUILTY
602 3. llpuxoan on npozaje pode OCTANUM MOBE3aHUM NPaBHAM 1005
7 anuumMa Ha gomahem TpinTY
603 4. llpuxoau on npofaje pode 0CTAIMM MOBE3AHUM NPABHHM 1006
JIMUIHMA HA WHOCTPAHOM TPRKULITY
604 5. llpuxomu on npoaaje pode Ha gomahem TpHUIITY 1007 13.988 7.736
605 6. Tpixoan o1 npozaje pode Ha HHOCTPAHOM TPHRUIITY 1008
1L TIPUXOJH O TIPOJAIJE TTPOM3BOJA U YCIIYT A
ol (1010+1011+1012+1013+1014+1015) sl Ws i Flbe
610 l.. F]p_'uxu,uu 0J1 TpoJiaje Npon3Boaa U ycn?,‘ra MaTHUHUM H 1010 2.274 14.015
FABUCHUM NIPABHUM JIMUMMA Ha AoMaheM TpaUITY
611 2 Tpuxoan oj npojiaje Npou3BoIa U YCIyra MaTHYHIM | 1011
FABUCHUM TIPDABHUM JIMLIMMA Ha HHOCTPAHOM TPKHIITY
3. TTpuxo/n 0l npojiaje MPON3BOAA W YCITYTa OCTANMM [TOBE3AHHM
613 IIpaBHAM THUHMA Ha JomaheM TpxkuIITY 1912 18.31 b
613 4. TTpuxo/n 021 MpoJiaje MPOH3BOLA M YCIYIa OCTATHM NOBEIAHHM 1013
NPABHUM JIMIUMA HA HHOCTPAHOM TPKUILTY
614 5. Tlpuxoau oA npoaaje nponssoa u yenyra va aoMmahem tpxuwty | 1014 693,400 708.186
6. Tlpuxoan oa npojaje roToBHX NPOIBOAA W YCIYTa HA
i WHOCTPAHOM TPAKMIUTY HES 2512 i
64 L TIPUXOJH OJI TIPEMUIA, CYBEBEHLHAJA, 1016
JOTALIMIA, TIOHATTAIA M CJI.
65 IV. IPYTH TTOCJIOBHH TTPUXOJ1A 1017 22 18.786 17.052
PACXO/IH U3 PEJIOBHOT MMOCJIOBAILA
50 10 55 b. IOCJIOBHH PACXO/IH
-67 o 63‘ (1019 - 1020 - 1021+1022+1023+1024+1025 1018 1.010.241 1.071.507
N +1026+1027+1028+1029) > 0
50 I HABABHA BPEJHOCT ITPOJIATE POBE 1019 23 13.126 7.654
62 L1 TIPUXOJIU O] AKTUBHMPATLA VUMHAKA U POBE 1020 23 0 226
630 111 TOBERAKE BPEJHOCTH 3AJIMXA HEJIOBPIIEHUX U 1021 851 24
) FOTOBHX IMPOU3BOJIA W HEJIOBPIIIEHUX YCIIYTA f "
631 IV. CMAKBERE BPEJIHOCTH 3AJIMXA HEJIOBPIIEHUX U 1022
FOTOBUX ITPOU3BOJIA WU HEJIOBPINEHWX YCIIYTA




I'pyna

Hinoc

: Harnomena
; AOII :
ool HHIERLIS Gpoj Tekyha rouna [peTxonua roauHa
pavyH
| 2 ;] -+ 5 6
* 3| V. TPOLUKOBH MATEPHIAJIA 1023 23 394.499 413.854
513 V1. TPOLIKOBH 'OPHBA U EHEPTUJE 1024 23 100.382 103.446
VII. TPOLIKOBH 3APAJIA, HAKHAJIA 3APAJIA ” 04.54
% 1 OCTAJIM JTAMHU PACXOJIU ep = s e
53 VIIL. TPOLIKOBH ITPOM3BOJHHUX YCIIVIA 1026 24 51.904 51.943
540 IX. TPOINKOBH AMOPTH3ALIMIE 1027 23 88.584 106.302
Sihgn X TPOUIKOBH JIYT'OPOYHHUX PEZEPBHCAILA 1028 23 1.850 6.308
55 X1 HEMATEPHUJAJIHH TPOLIKOBH 1029 24 54.212 77.925
B. ITOCJTOBHH JTOBUTAK (1001 - 1018) =20 1030
I'. MNOCJTOBHU 'VEUTAK (1018 - 1001) >0 1031 262.870 304.082
66 JI. ®ZUHAHCHJCKH TTPHXO/IH (1033+1038+1039) 1032 25 7.101 79,231
66, ocum | . PHHAHCHUICKH TTPHUXOAN OJ1 TTOBE3AHWX JIMLIA
662, 663 U OCTAJIH GPUHAHCHICKH TTIPUXOJIH 1033 66 52
i 664 (1034+1035+1036+1037)
660 1. (PUHAHCH]CKU NPUXON OJ1 MATHYHUX H 3aBUCHUX MPAaBHUX JIHLA 1034
661 2. DUHAHCH]CKN MPHXOMA 0J] OCTLINX NOBE3AHNX NPABHUX JIHLUA 1035
665 3. TMpuxoan o yuewha y 7106UTKY TIPHAPYAKEHUX PABHUX JIMLA W 1036
Jaje/IHUYKIX NoLyXBaTa
669 4. Ocranu (PMHAHCH]CKN TIPHXOJH 1037 66 52
662 II. TIPUXOJIU OJ1 KAMATA (OJ1 TPERHUX JIMLIA) 1038 4 309
663 1 11 TTO3UTUBHE KYPCHE PA3JIMKE W TTO3UTHBHA
664 EGEKTHU BAJTYTHE KJIAY3VIJIE 1039 7.031 78.870
(TTPEMA TPETRHUM JIMLIUMA )
56 H. GUHAHCHICKH PACXO/IH (1041+1046+1047) 1040 26 242.501 300.962
56, ocum | 1. DHHAHCHUICKH PACXOJIU U3 OJIHOCA CA
562, 563 ITOBE3AHUM [TPABHUM JIMLMMA U OCTAJIH 1041
564 OUHAHCHICKH PACXOJH (1042+1043+1044+1045)
560 | PuHAHCHjCKH PACXOH U3 OIHOCA CA MATHUHIM M 3aBHCHUM 1042
NpaBHUM THITHMA
561 2. DUHAHCHJCKH PACXOH 13 0HOCA € OCTAIMM TI0BE3aHUM 1043
TIPABHHM JTHLHMA
565 3. Pacxoau o1 yuewha y ryGUTKY NPHLPYKEHUX NPABHUX JHIA U 1044
e JajeIHHYKHX NoyXBaTa
3229“ 4. Ocranu (pHHAHCHJCKK Pacxon 1045
562 II. PACXO/IU KAMATA (ITPEMA TPERUM JIMLIMMA) 1046 239.382 289.347
563 1 1I. HETATUBHE KYPCHE PA3JIMKE U HETATUBHHA
564 EDEKTH BAJIYTHE KJIAY3VIIE 1047 3.119 11.615
(IMMTPEMA TPETHUM JIMLITUMA)
E. TOBUTAK N3 ®UHAHCHPAILA (1032 - 1040) 1048
K. I'VBUTAK U3 @DUHAHCHPAILA (1040 -1032) 1049 235.400 221.731
683 1 3. MPUXO/IH O] YCK/IIARHUBAIbA BPEIHOCTH
685 OCTAJIE HMMOBHHE KOJA CE HCKA3YIJE 110 ®EP 1050 27 997
- BPEJHOCTH KPO3 GHJIAHC YCITEXA
5831 H. PACXO/IH O YCKJTABHUBAHA BPEJITHOCTH
585 OCTAJIE HMOBHHE KOJA CE HCKA3YIE 110 ®EP 1051 28 4.198
e BPETHOCTH KPO3 BHJIAHC YCIEXA
67 n 68,
OCHM A
683 u JoOCTAJIN TTPHXO/IN 1052 27 503 4.189
685
57 u 58,
OCHM = S "
383 1 K. OCTAJIH PACXO/1H 1053 28 24.943 66.981
585

www.cekos.rs




I'pyna , Hinoc
pauyHa, MO3HUILHITA AOIT ”‘lgﬂMeHa
pasiyn Poj Texyha rognna TpeTxoana roanna
I 2 3 4 5 6
JI JTOBHTAK U3 PEJIOBHOT IIOCJIOBATLA
ITPE ONOPE3UBAILA 1054
(1030 - 1031+1048 - 1049+1050 - 1051+1052 - 1053)
Jb. F'YEUTAK U3 PETOBHOT ITOCJTOBATHLA
ITPE ONIOPE3UBATLA 1055 522.710 591.806
(1031 - 1030+1049 - 1048+1051 - 1050+1053 - 1052)
M. HETO JJOBUTAK ITOCJIOBAIbLA KOJE CE
69-59 OBYCTABJbA, EOEKTU ITPOMEHE 1056
PAYYHOBOJCTBEHE NOJIMTUKE W HCITPABKA
I'PELIIAKA U3 PAHUJNUX ITEPHO,TA
H. HETO 'YBUTAK NOCJIOBAILA KOJE CE
OBYCTABJbA, PACXO/IH MPOMEHE
e PAYYHOBOJACTBEHE INOJIMTUKE M HCITPABKA e i L
IPELIHIAKA H3 PAHHJUX TIEPHO/IA
. JOBUTAK IIPE OITOPE3HBAILA 1058
(1054 - 1055+1056 - 1057) i
O. 'YBHTAK IPE OIOPE3HBAIbA (1055 - 1054+1057 - 1056) | 1059 525.674 596.964
IL. ITOPE3 HA JTIOBHTAK
721 1. TIOPECKH PACXO/1 TIEPHOJIA 1060
aeo 722 | 11 OJUIOAKEHH TTOPECKH PACXOJIM TTEPHOJIA 1061
aeo 722 | 11 OJUTOXKEHH IMOPECKH TTPUXO/H TTEPHO/IA 1062 2.760 4.229
723 P. HCTUIAREHA JINYHA IIPHMATBA [TOCJTO/TABIA 1063
C. HETO JTOBHUTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064
T. HETO I'YGUTAK (1059 - 1058 + 1060 + 1061 -1062 + 1063) 1065 522.914 592.735
I HETO JIOBUTAK KOJH ITPUTTAJIA 1066
MABHUHCKHM YJIATAYMMA
1. HETO JOBUTAK KOIU TTPHUITAJIA 1067
BERMHCKOM BJIACHUKY
I HETO I'YBHUTAK KOJH ITPHTIA IA 1068
MAIBHHCKHM VJIATAUHUMA
IV. HETO I'YBHUTAK KOJH TIPUTTA JIA 1069
BERMHCKOM BJIACHUKY
V.3APAJIA TIO AKLIMIH
1. OcHosHa 3apajia no akumju 1070
2. Vmamena (pa3soamena) sapaja no aKUHjH 1071 //_‘\.\
\Y beorpany

JlaHa 21 12, 20 18. romune

AT andaanan s



Ipuaor 3

TonymaBa NPABHO JIHE - TPEAYIETHHI

Marnunn 6poj 1ndpa genaruoctu ITHB
07021747 5813 100002524
Hasns

MNonuTUKa - aKUMOHADCKO ADPYIUTBO 338 HOBUHCKO - U343aBayky U rpadumyky aenatHocT
Ceanre

Leturscka 1, Beorpan

W3BEHITAJ O OCTAJIOM PE3VYJITATY
3a nepnog on_01.01. no 31.12. 20 18. roanne

-V XHJbalaMa JiHapa-

Tpyns Haromena Hiuss
pauyHa, MO3ZHLOHUITA AOTI i : L ;
panyH poj Texyha roauna IMpeTxonHa rojuHa
| 2 3 4 S 6
A.HETO PE3YJITAT U3 IHOCITOBAIA
1. HETO IOBHTAK (AOII 1064) 2001
Il HETO I'YBUTAK (AOIT 1065) 2002 522,914 592.735
b. OCTAJIH CBEOBYXBATHH JJOBUTAK WIN I'YBHTAK
a) Craske koje Hehe G pekaacnduxosane y bunancy
yenexa y Gyayhum nepuoanma
| TpoMene pesanoprsalije HeMaTepHjaiHe HMOBHHE,
HEKPETHHHA, MOCTPOjetba H ONpeMe
230 a) noseharbe peBalopH3ALHONHX Pe3epBI 2003
0) cMamehe pepanopu3alinoHHX pe3epan 2004
2. AkTyapcku 00HUH WM IYGHIIM 10 OCHOBY MIIAHOBA
JleUHUCAHNX NIPUMakba
3
L a) jobuuu 2005 141
6) ry6uum 2006 1.865
3 JloGuum uan ryOuLA 1o 0CHOBY yJarama y BlacHuYKe
WHCTPYMEHTE Kanuranta
332
a) gobGuun 2007
6) ryonun 2008
4. JloGuun unn ryGuum 1o 0cHOBY YeNna Y 0CTanoM
cpeo0yxparTHom Z0GHTKY UM ryOUTKY NpUAPYAEHHX ApyLiTasa
333 a) joduuu 2009
0) ryOouum 2010
6) CraBke Koje naKnaano mory GuTH pekiacnduxosane y
buaancy yenexa y Oyayhum nepuoanma
1. Jlofuum win ryGULM 110 OCHOBY npepatyHa (pHHaHCH]CKIX
U3BEIITA]a HHOCTPAHOT MOC/I0BAk
334
a) noGuum 2011
6) ryouun 2012
2. Hobuum win ryfuun ol MHCTpyMEHaTa 3aliTHTE HETO yJlaratba
Y MHOCTPAHO [10C0BAIbLE
5
e a) roduuu 2013
6) rybuum 2014
3. JloBuum nnu ryGuLM 1o OCHOBY WHCTPYMEHATa 3alTHTE
PHU3HKa (XeUnHra) HOBUAHOT TOKa
3
248 ) podHUK 2015
0) ryGuun 2016
4. Jlobuun wim ryGuum 1o 0CHOBY XapTH]a 0]l BPEHOCTH
PACIIONOARHBUX 3a NpoJajy
337 =
a) noduun 2017 26
6) ryGuun 2018 116




I'pyna = HiHoc
pauyma, MO3ZHUUHUITA AOIT HanUM.e“d 5
6poj T'exyha rognna Ilperxoana rognna
pauyH
1 2 3 4 5 6
1. OCTAJIH BPYTO CBEOBYXBATHH JIOBUTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) - 2019 167
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) > 0
II. OCTAJIH BPYTO CBEOBYXBATHH I'VEMTAK
(2004 + 2006 + 2008 + 2010 + 2012+ 2014 + 2016 + 2018) - 2020 1.981
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) > 0
I1I. ITOPE3 HA OCTAJIH CBEOBYXBATHH JIOBUTAK UITH 2021
I'YBUTAK ITEPUOJA
IV. HETO OCTAJIH CBEOGYXBATHH JOGHUTAK 2022 167
(2019-2020-2021)20
V. HETO OCTAJIM CBEOBYXBATHH I'VBUTAK 2023 Joeny
(2020 - 2019+ 2021)>0 i
B. YKYIIAH HETO CBEOBYXBATHHW PE3VJITAT
MEPHOJTA
I YKYTIAH HETO CBEOBYXBATHH JIOBUTAK 2024
(2001 - 2002 + 2022 - 2023) > 0
1L YKYTIAH HETO CBEOBYXBATHH I'YBUTAK 2025 — 564.716
(2002 - 2001 + 2023 -2022)>0 ' '
I YKYIHAH HETO CBEOBYXBATHH JIOBUTAK HJIH 2026
T'YBHTAK (2027 + 2028) = AOII 2024 = 0 wau AOIT 2025 > 0
1. Ipunucan BeAMHCKUM BIACHULIMMA KannTana 2027
2. lpunucan BIaCHHLUMMA KOJU HEMajy KOHTpOITY 2028
¥ Beorpaay

JlaHa

3112, 20 18. ronune




Ipusor 4

IMonymasa NPABHO JIHIE - TPEAY3CTHHK

Maruunu 6poj [Iudpa genaTHOCTH b
07021747 5813 100002524
Hazus

Politika - akcionarsko drustvo za novinsko izdavacku i araficku delatnost

Cenumre

Beoqgrad, Cetiniska 1

HM3BEIITAJ O TOKOBUMA TOTOBHHE
y mepuoxy on ___01.01. 5o 31.12.  20_18 roaune

-y XHJbajlaMa JIdHapa-

H3noc
Tosnunja AOTI Tekyha TIpeTxozna
roanHa roiMHa
1 2 3 4

A. TOKOBH T'OTOBUHE W13 ITOCJTOBHHUX AKTUBHOCTH

3001 839.899 843.996
I. IIpuANBYA roTOBHHE W3 MOCTOBHUX akTHBHOCTH (1 710 3)
1. Tpogaja ¥ NPUMIBEECHH aBaHCH 3002 §39.808 842.056
2 TIpuMbeHe KamaTe H3 NOCI0BHUX AKTHBHOCTH 3003 4 3
3, Ocranu NpUIMBH U3 PeOBHOT NOC/I0BabA 3004 87 1.937
1. OHBY TOTOBHHE U3 MOCIOBHUX dKTHBHOCTH (1 no 5) 3005 898.257 858.216
1. Ucnnate nobaBibayuMa ¥ J1aTH aBaHCH 3006 644.964 660.747
2. 3apajie, HaKHaJe 3apajia u ocTanu JIMYHA pacxoiy 3007 246.551 194,830
3. [nahene kamare 3008
4. Tlopes Ha ToOHTaK 3009
5_OpIMBH 0 OCHOBY OCTAINX JaBHUX NPHXOZIA 3010 6.742 2.639
[11. Heto npHIHB TOTOBHHE U3 MOCIOBHUX AKTHBHOCTH (I-IT) 3011
V. HeTo oi/IHB FOTOBHHE H3 MOCIOBHUX AKTHBHOCTH (11-1) 3012 58.358 14.220
B. TOKOBH T'OTOBHHE M3 AKTHBHOCTH WHBECTHPALA

3013 3.377 6.424
1. [TpuiuBU FOTOBHHE N3 AKTHBHOCTH MHBECTHPAHA (1 10 3)
1. TTponaja akumja u yaena (HETo PUIIHBH) 3014 2.458
2. TIponaja HeMaTepHjaiHe HMOBHHE, HEKPETHIHA, TIOCTPOjerba, ompeMe 1 GHONOWKNX CPEaCcTaBd 3015 919 6.424
3. Ocranu GUHAHCHJCKN ILIACMaHH (HETO NPUIHBH) 3016
4. TIpuMJbCHE KAMATE W3 aKTHBHOCTH WHBECTHPAMLA 3017
5. TlpumibeHe IMBHICHE 3018
11. O7MBH FOTOBHHE H3 aKTHBHOCTY MHBECTUPAILA (1 mo3) ’ 3019
1. KynosuHa akimja n yena (Hero OJLIMBH) 3020
2. KynosnHa HeMaTepHjajiie HMOBHHE, HEKPCTHIHA, [0CTpojerba, orpemMe 0 OHOJIOIKIX CpeacTand 3021
3. Ocrany GUHAHCH]CKN MIACMaHK (HETO OLIMBH) 3022
111, HeTo npuiiis roTOBUHE W3 aKTHBHOCTH unsectuparba (1-11) 3023 3.377 6.424
V. Hero OfHB FOTOBMHE 13 AKTHBHOCTH HHBECTHPAlbA (11-1) 3024
B. TOKOBHA TOTOBUHE M3 AKTUBHOCTH ®UHAHCHPATBA 2035 561000
1. TIpunsy roTOBUHE W3 AKTHBHOCTH (unancuparba (1 110 5)
1. Viehame 0CHOBHOI Kanurana 3026
2. JIyropouHu KpenTH (HeTo TIPHITHBH) 3027 80.000
3. KpaTkopouhH KpeauTH (HeTo NPUINBH) 3028
4. Qcrane ayropotne obasese 3029
5. Qcrae kpaTkopouHe obasese 3030
11, O/HBH FOTOBHHE W3 AKTHBHOCTH QUHAHCHPalbd (1 no 6) 3031 667 11.833
1. Orkyn cONCTBEHHUX AKUKja U yena 3032
2. JlyropouHu KpeuTH (onnmuBH) 3033
3. KparkopouHH KpeanTH (0JUTHBH) 3034 667 7.815
4. Ocrane obasese (OJTHBH) 3035
5. (DUHAHCH]CKM JIM3HHT 3036 4.018
6. Ucnnahene AMBUaEHIE . 3037
111. HeTo npuuiiB roTOBAHE U3 aKTHBHOCTH (unancupatba (1-11) 3038 79.333
V. Heto 01IMB rOTOBMHE H3 AKTHBHOCTH (uHaHCHPADbA (I1-1) 3039 11.833
. CBEI'A TIPHJIVB 'OTOBUHE (3001 + 3013 +3025) 3040 923.276 850.420
JI. CBEI'A OJL/TUB TOTOBHMHE (3005 + 3019 + 3031) 3041 898.924 870.049
B, HETO MPUJIUB T'OTOBHHE (3040 - 3041) 3042 24.352
E. HETO OJUINB TOTOBUHE (3041 - 3040) 3043 19.629
7K. TOTOBUHA HA TIOUETKY OBPAUYHCKOI ITEPHOJIA 3044 6.850 10.136
3. MO3UTHUBHE KYPCHE PASJTHKE 1O OCHOBY IIPEPAYYHA rOTOBHHE 3045 4.063 22.970
. HETATHBHE KYPCHE PA3JINKE 10 OCHOBY IIPEPAYYHA IOTOBHHE 3046 | 2880 27
J. TOTOBHHA HA KPAJY OBPAUYHCKOT IMTEPHOJIA (3042 - 3043 + 3044 + 3045 - 3046) e

v Beorpaay M‘n

pawa_ 3112, 2018. rommme




Ipnaor 5

Mariunn 6poj 07021747

HNonymasa npasno anne - npenysetnnk

ITudpa nenatHocTn 5813

ITHG 100002524

Ha3snp_Monutika - akuMoHapcko APYLITES 33 HOBHHCKO M3aaBa4qky W rpadinuky nenaTHocT

Cenumte Beorpap, Lietnrscka 1

H3BEIITAJ O IPOMEHAMA HA KAITUTAJTY
Y nepuoay ox_ 01.01. no _ 31.12, 20 18. romguHe

~¥ XWbalaMa AHHapa-

Komnosente kanurana

30

30 32 35 047 1 237 34
o OIHC v _
6poj AOTT OcHoBHM AOIT Jrcami g AOIT AOTT : Aom | OTkyibene AT | Hepacrope-
A Heynaheun Pesepre I'yvGurak conctaexe Bean ioorein
Kaiuran aKiuje
1 2. 3 4 5 6 7 8
Ilo4eTno crame na nan 01.01. 2017
1 a) JIYroOBHH Caaio payyHa 4001 4019 4037 4055 4,962,058 4073 4091
0) noTpaxkHM canio pauyHa 4002 3.958.138 4020 4038 22.443 4056 4074 4092 71.695
Hcnpaska matepnjaano anauajunx rpeiaKka 1 npoMeHa
- AYYHOBO/ICTBEHHX NOJINTHKA
- ) MCIIpaBKe HA IYTOBHOj CTPaHH padyha 4003 4021 4039 4057 71.303 4075 4093
) MCTIpaBKe Ha NMOTPakHO| CTpPaHH pauyHa 4004 4022 4040 4058 4076 4094
Kopuroeano mouerno crame na gan 01.01. 2017
3 a) KOPUrOBaHH JYTOBHM Casjio pauyha(la+2a-26)>0 4005 4023 4041 4059 5.033.361 4077 4095
G) kopuroBann NOTpaKHH canto pauyha (16 - 2a + 26) = 0 4006 3.958.138 4024 4042 22.443 4060 4078 409 71.695
| Ipomene y nperxoanoj 2017  rogmmn
4 a) NPOMeT Ha IYTOBHO) CTPaHH pauyHa 4007 4025 4043 4061 592,735 4079 4097
6) npomet Ha TNOTPaXHO] CTPAHH payyHa 4008 4026 4044 4062 4080 4098
Crame na kpajy nperxoane roqune 31.12. 2017 :
5 a) AYTOBHK canzo payyHa (3a + 4a - 46) > 0 4009 4027 4045 4063 5.626.096 4081 4099
6) noTpaxnu canno pauyna (36 - 4a + 46) > 0 4010 3.958.138 4028 4046 22.443 4064 4082 4100 71.695
Henpaska MaTepujanno 3navajunx rpemaka n npomena
6 PAYYHOBOACTBEHHX MOJIHTHKA .
4) MCNpPABKE HA 1YTOBHO] CTPAaHH padyHa 4011 3.298.448 4029 4047 22.443 4065 235 4083 4101 71.695
G) ncrpaske Ha MOTPakHO] CTPAHH padyHa 4012 4030 4048 4066 3.392.587 4084 4102
Kopuroeano noverno crame rexyhe rognne ua qan 01.01. 2018
7 a) KOPHTOBAHN AYTOBHH Callflo patyHa (5a + 6a - 66) >0 4013 4031 4049 4067 2.233.744 4085 4103
0) KOpHrOBAHH NOTPaKHM Ca10 pauyHa (56 - 6a + 66) > 0 4014 659.690 4032 4050 4068 4086 4104
ITpomene y Tekyhoj 2018 TOAHHH :
8 a) MPOMeT Ha NYTOBHO] CTPaHH paduyHa 4015 4033 4051 4069 522.914 4087 4105
0) MpoMeT Ha MOTPakHO] CTPaHH padyHa 4016 746.922 4034 4052 4070 4088 4106
Crame na kpajy texyhe rogune 31.12. 2018
9 a) AYToBHH canio pavyHa (7a + 8a - 86) > 0 4017 4035 4053 4071 2.756.658 4089 4107
6) noTpaknu cango pauyna (76 - 8a + 86) = 0 4018 1.406.612 4036 4054 4072 4090 4108
by Beorpany
maHa _ 31.12. 20 18 ropmue

www.cekos.rs




-y XHJbaJaMa JIHHapa-

KomnonenTe octanor pesyarara

330 331 332 333 334 u335 336 337
HoGuin uan HoGuun win
Do MMMMM_“_ MM: ryoHIH 1Mo rvOHII o hﬂwﬂcz : heM:ﬂ: MITH
el OCHOBY yienay OCHOB! HITH TIO
6poj ofaC aon | Pesaropu- Aom | AxTyapckn AOIT geboRy Aom onw.mwwz w AOM :zond_mwcﬂ Aom | TYOmuH no AOM omﬂo% XOB
3aKLHOHE noGHun nin ylarama y 5 OCHOBY
pe3epie ryouun BAACHHUKE ARy Bl e XEeUHHIa il
ryouTKy TipepayyHa : BHX 33
TEIPyMCHIS TIPHAPYKEHHX HHaHCHjCKIX HOpainr npojajy
KanuTana ; ‘TOKa
ApyurTasa H3BEINTAja
1 2 9 10 11 12 13 14 15
Houerno crame na qan 01.01. 2017 - . - . . : - i :
1 a) IyroBHY CaNlo pavyHa 4109 4127 4145 4163 4181 4199 1217
0) noTpakHM canio payyHa 4110 55.192 4128 10.526 4146 4164 4182 4200 4218 111
Henpagka matepnjaano 3nagajruy - . - . o ok
 Tpemiaka n IpoMena ﬁugaguﬂ.ﬁn:ﬁ
2 HOJHTHKA : - .
a) ucrpaeke Ha E,._.om:& CTpaHH payyHa 4111 4129 4147 4165 4183 4201 4219
0) ncnpaske Ha :o._.ﬁm\x:o._ CTPaHH payyHa 4112 4130 4148 4166 4184 4202 4220
.ﬁau!&asﬂe H04ETHO ad:vn Ha hw: | : e e P E S
0LO0L. 2017 . . -
3 M%m@%mw%wmmé%: A0 pavER 4113 4131 4149 4167 4185 4203 4221
0) KopHrosai NOTpaskisi canno pavyra 4114 55.192 4132 10.526 4150 4168 4186 4204 00 111
(16-2a+26)>0
Hpomene y nperxoanoj 2017  roammm - - g ) :
4 ) IPOMET Ha AYrOBHOj CTpaHH pauyHa 4115 4133 1.865 4151 4169 4187 4205 4223 116
6) npomet Ha notpaxHoj CTpaHH pauyHa 4116 4134 4152 4170 4188 4206 4224
Crame na kpajy :—.n.-ﬂan#m ..au.xmm - L - e
5 3112, 017 - . - :
a) IYTOBHH ca/LI0 pauyHa am + Am - .,:& >0 4117 4135 4153 4171 4189 4207 4225 5
) moTpaskHu canno patyHa (36 - 4a + 46) > 0 4118 55.192 4136 8.661 4154 4172 4190 4208 4226
Henpaska marepnjanno anavajanx - - : . e
- Tpemaka m mpomcHa __ﬂa%aowomnga.ﬁ.m
6 | mOJHTHKA . - -
a) MCNIPAaBKe Ha JYTOBHO] CTPaHH pauyHa 4119 4137 41535 4173 4191 4209 4227
0) MCIpaBKe Ha NOTPakHO] CTPaHH padyHa 4120 4138 4156 4174 4192 4210 4228
- Kopuropano nouerno cTame .nm.&un rognge . o a
Ha qanm 01.01. 2018 -
7 | @) xopurosany ayrosii canzo pasyna 4121 4139 4157 4175 4193 4211 4229 5
(5a+6a-66)>0
0) KOpHroBaHH MOTPAKHHM CAIN0 pauyHa & -
(56 - 6a +66) > 0 4122 55.192 4140 8.661 4158 4176 4194 4212 4230
Hpomene y rexyhoj 2018 roaumm e : - o o
8 a) IPOMET N2 IYTOBHO] CTPAKH pavvHa 4123 4141 4159 4177 4195 4213 4231
) mpoMeT Ha no? TPaXHO] CTPaHH patuyHa 4124 4142 141 4160 4178 4196 4214 4232 26
Crame ua xpajy rexyhe romne 31,12, 2018 | : e : : o = = B
9 a) IyroBHHK canio padyHa (7a + 8a - 86) > 0 4125 4143 4161 4179 4197 4215 4233
6) noTpaskun canio pauyua (76 - 8a + 86) > 0 4126 55.192 4144 8.802 4162 4180 4198 4216 4234 21

www.cekos.rs



-¥ XHJba/laMa JHHapa-

Pen.
opoj

OIM1C

AOTT

YKynas Kanuran
[E(pea 16 xon3 nokox 15)-X
{pealaxon3 gokon 15)] >0

Aon

I'yGurtak u3nan kanurana
[E(pea 1a kon 3 10 kon 15) -

2

16

Y(pen 16 kon 3 no koa 15)]1 =20
: 1z

TloyeTHo cTame Ha gan 01.01. 2017

a) IYTOBHH CAJIJI0 pavyyHa

0) NoTpaXkHM cano pavyHa

4235

4244

843.953

HcnpaBka MaTepHjajiHo 3HAYAJHAX TPellaka u
NPHMEHA PAYYHOBOJCTBEHHX NOJHTHKA

@) UCNpaBKe Ha JYrOBHO| CTPaHH pavyHa

0) NCTpaBKe Ha NOTPakKHO] CTPaHH payyHa

4245

71.303

Kopuroano nmoderso crame Ha aan 01.01. 2017

a) KOPUIroOBaHH AYTOBHM CAJIA0 pavyyHa
(la+2a-26)>0

0) KOPHrOBaHH NOTPaKHH CAN0 payyHa
(16-2a+26)>0

4237

4246

915.256

Ilpomene y nperxoaHoj 2017  TojJHHH

a) NPOMET Ha IYrOBHO] CTPAaHH payyHa

§) MpoMeT Ha NOTPakHO] CTPaHM padyHa

4247

554.716

w

Crame na kpajy nperxoane roanne 31.12. 2017

a) OyroBHH canno payyHa (3a+4a-46)>0

6) noTpaykHH caio pauvHa (36 - 4a +46) >0

4239

4248

1.509.972

Henpaska MATEPHJAIHO IHAYMAJHUX FPELIAKA H
NpHMEHA pA4YHOBOJACTBEHHX NOJIHTHKA

a) NCnpaBKe Ha JYTOBHO] CTPaHH payyHa

0) ucnpaske Ha NOTPayKHO] CTPAHH payyHa

4240

4249

Kopuropano noverso crame tekyhe roanne na
aan 01.01. 2018

a) KOPHroBaHH JYTOBHH CAJII0 padyHa
(5a+6a-60)>0

©0) KOPHTOBAaHW MOTPAKHH CANI0 payyHa
(56-6a+606)>0

4241

4250

1.510.206

IMpomene y Tekyhoj 2018 roamun

a) NpoMeT Ha IVIOBHOj CTPaHH pavyyHa

0) IPOMET Ha NMOTPaKHO] CTPAHH pauyHa

4242

224,175

4251

Crame Ha Kpajy Texyhe rosimne 31.12. 2018

a) OyroBHH canjgo padyHa (7a + 8a- 86) > 0

0) noTpakun canao pauysa (76 - 8a +86) > 0

4243

4252

1.286.031

M
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,JIOTTNTUKA A.J1.“ BEOTPAJI

HAIIOMEHE V3 ®MMHAHCHJCKE M3BELIITAJE
3A 31.12.2018. TOAVIHE



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hamnomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHYy 3apileHy 31. nememoOpa 2018. romiae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIIIUTE HH®OPMAIIMNJE

HIomutrka“a.n. (Y gaseem Tekcty: pymTBo) ocHOBaHO je 25. janyapa 1904. roxnHe kajia je MOKPEHYT
HCTOMMEHH JHEBHU JMCT. Ha OCHOBY mporpama BiacHHYKEe TpaHC(OpMalyje, CTaTyCHE, YIIpaBJbaykKe U
opranusanuone, ,llomutuka“ a.n. je 1997. romumHe mocTana akIMOHApCKO ApymTBO. [laHac je
aKIMOHAPCKO JPYIITBO y BiacHUIITBY Buie ox 6.500 aknuoHapa xoju mocenyjy 14.066.121 axmwja.
Hajehu akunonapu cy PenyGnuuku oH[ 3a MEH3HjCKO U HHBAHICKO Oocurypame, Pemnyonuka Cpouja,
Axtmonapcku ¢oua a.n. beorpan, Penyonuuku (oHz 3a 3apaBcTBEHO ocurypame, ['pax beorpan, JIT
Enextponpuspena Cpbuje, [TMO ¢oun Penyomuke Cpbuje, Harmonanna ciyx0a 3a 3amolubaBame,
Komepuujanna 6anka a.n., AWK Oanka a.1. Y moceqy Manumx aknuMoHapa ce Hajasu Bume ox 12%
BIIACHUINTBA. AKIIMjaMa ce Tpryje Ha beorpaackoj 6ep3u.

MunucrapctBo npuBpeae je 14.11.2013. roavHe MOIHENO WHHUIHJATHBY 3a MOKPETAHmE IOCTYIKA
IIpUBaTH3aLMje AKIIHOHAPCKOT ApymTBa ,,[lonmuTrka‘ 3a HOBUHCKO-M3aBauKy U rpaguiky JeJaTHOCT, a
on 27.12.2013. mo 02.09.2014. ronuue JpymTBO ce HaIa3WIIO Y PECTPYKTYpHpamy Tako Nia je 10 OBOT
natyma Omino 3amTrhieHo OX MOCTYIKa IPHHYIHOr W3BpIIeHa U NMpUHyAHE Haruate. [locne centembpa
2014. romuHe OBa 3alITHTA je TPOAYKeHa M0 Kpaja Maja 2015. romuHe y ckimamy ca 3aKOHOM O
npuBatuzauuju. Y 2015. roxunu IlomuTnka a.n. je HaBeieHa Kao jelHO on mpeayseha o cTparemkor
3Havaja y Omrynu Biage PC on 29.05.2015. roaune, a 30. neuem6pa 2015. rogune noHeT je 3akjbydax o
KOHBEp3Uju norpaxuBama Pernybnuke CpOuje ox xommnanuje [lomutuka a.n. y usnocy ox PCJ] 205
MWJIMOHA Yy KamuTajd kommanuje. [locne 3actoja y crnpoBolhjemy IulaHa (UHAHCHjCKE M ONEpaTHBHE
koHconmuaamuje TokoMm 2015. u 2016. roaune, a kako je pauyH [lomuTuke a.1., Kao jeAHOT of mpeayseha
O]l CTpaTelIKOr 3Havaja 3a JApKaBy, 0uo 3amruhen on OGimokane A0 nana 28.05.2016. rogune, aHATU30M
€KOHOMCKO — (DMHaHCH]JCKOT CTama npeayseha je yrBpheHo aa, Hako pauyH HUje y OJIOKaau, HaroMuiaHe
obaBese, moyeB oj oOaBe3a ImpeMa jaBHUM IpuxoauMma (Iope3s M JAONPHHOCH), Kao U JAPYrHM
noBepuonnMa (kpexutopuma u nobaBbaynMa), moctoju npereha TpajHuja HecnocoOHocCT utahamwa, Te
ITonutuka a.n. MOIHOCH TPENJIOr 3a IOKpeTame IMPEeICTeYajHOr MOCTYNKAa Yy CKJIagy ca yHarmpen
MIPUIIPEMIBEHUM IITaHOM peopranuszauuje. [lo Pemewy 6poj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016. u 3. Peo 41/2017 on 13.12.2017., IIpuspenuor cyzna y beorpany, 3a ITomutuky
a.JI. je MOKPEHYT MPeTXOJHU IOCTYNaK Pajy MCIUTHBAkba UCIYHEHOCTH YCIIOBA 3a OTBapame MOCTYIKa
cTeyaja y CKJIaAy ca yHampeq npHrnpeMibeHuM mianoM peopranuszanuje (VIIIIP), y kome ce ITonuruka
a.JI. Hanasu 110 kpaja 2017. roauHe U 1aswe.

Ha npennor Munucrapcersa npuspene, Bnaga Penyomuke Cp6uje 05. anpuna 2018. noHocu 3akibydak y
KOME je carylacHa Ja ce IoTpakuBama Penmybnnke CpOuje 1 ocTanux moBepmiana rnpema Ilomutuou mo
OCHOBY jaBHHMX NpPUXO0Ja, y M3HOCY Ol 746 MWIMOHA TWHApa, KOHBEPTY]Y Yy TpajHH yinor PemyOnmke
Cp6uje u ocTanmx CTUIIaona akiuja y kanurany pymTsa, mto he nMaT o3uTHBaH edekaT Ha KarmuTal
u penuMuvHO he mompaButu GuHaHCHjcKY mo3unujy [lonutnke. HaBeneHna koHBep3Wja WU3BpIICHA je Y
HoBeMOpy 2018. rogune.

OcHOBHa JenaTHOCT KojoM ce [pymrTBo OaBH je MpyXkame INTaMIAPCKUX YCIyra y CBOjOj MOIECPHO
OIIPEMJBCHO] IITAMITAPHjH, KOja ce Hasa3u y Kpmaun ceam Kuiomerapa ol IHpeKIuje.

Cenumure [pymrtsa je y beorpany, ynuna [etumcka 6p.1.
Maruunu 6poj Hpymtea je 07021747 , a mopecku uneHtuukannonu 6poj 100002524.
Ha nan 31. neunem6ap 2018. ronune JpymrtBo je umano 246 3anocienux (Ha gan 31. genembap 2017.

ropuHe Opoj 3amocieHux y ApymTBy 61o je 246, a Ha nan 31. nenembap 2016. roqune O6poj 3a0CIEHUX
y dpymtBy 610 je 256).
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2.1.

OCHOBE 3A CACTAB/BAIBE U TIPESEHTAIINJY ®UHAHCUJIJCKHUX
MN3BEIHITAJA U PAYYHOBOJACTBEHU METO/]

OcHoBe 3a cacTaB/bam€ H Npe3eHTalujy PMHAHCHjCKHUX U3BeLITaja

[IpaBHa nuua u npexysetHun y PenyOomuum CpOuju cy oOaBe3HH Aa BOheHmE IMOCIOBHHMX KHbUTA,
[IpU3HABaWke U NPOLCHUBakbe UMOBUHE M o0aBe3a, MPUXOJa M pPacxXoja, cacTaBJbame, NPUKA3UBAbE,
JIOCTaBJbahe U 00esIonamyBabhe (PMHAHCH]CKIX M3BEIITaja BPIIE Y CKIAAY ca 3aKOHOM O PauyHOBOJICTBY
(y maseMm TekcCTy: ,,3akoH“, 00jaBibeH y ,,Ci. TiacHuk PC* Op. 62/2016), kao M y CKIagy ca OCTajioM
IPUMEEHUBOM MOA3aKOHCKOM PEryIaTHBOM.

JIpyIITBO Kao BEJIMKO MPaBHO JIHIE, MpUMemyje Melyynaponte cranaapie GUHAHCH]CKOT M3BEIITaBaMba
(MC®N), koju y cMHCIy HaBeOEHOT 3aKoHa, o0yxBarajy OKBHp 3a MpUIpPEMame M MPHKA3HBAHE
¢unancujckux ussemraja (Okeup), Melyrnaponne pauynoBozacteene cranaapae (MPC), Melynaponne
crangapae ¢puHaHcHjckor u3Bemrapama (MCOHN) u ca mrUMa noBe3aHa TyMauema, n3aara oq Komurera
3a TymMauewe pauyHoBoJcTBeHUX cTanjapna (MDOPUL]) , nakHagHe UMEHE THX CTaHAapja U ca BbHUMa
[oBe3aHa TyMauema, onoopena ox Ondopa 3a mehyHaponne pauyHoBoactseHe crangapae (Onoop), unju
je IPeBoJI yTBPIUIIO M 00jaBHII0O MUHHUCTAPCTBO HAIIEKHO 3a MOCTIOBe (pUHAHCH]A.

Pememem munuctapersa ox 13. maprta 2014. rogune, koje je o0jaBibeHo y Ci. rmacauky PC 6p. 35 ox
27. mapra 2014. ronune (y najbeM TeKCTy: ,,Pememe o yrBphuBamy rnpesosa‘) yrepheHu cy u 00jaBjbeHU
npeBogu ocHOBHUX TekcroBa MPC u MC®U, KonuenryamHor okBupa 3a (UHAHCHjCKO H3BELITABAHE
(KonuenTyanHu OKBUp), YCBOjeHUX on cTpane Onbopa, kao u nosezannx UOPUL] tymauerwa. HaBenenu
npeBogu o0jaBjbeHH y Pemiewmy o yTBphuBamy mpeBoja HE YKIJbY4dyjy OCHOBE 3a 3aKJby4HBambe,
uinycrpyjyhe npuMepe, cMepHHLEe, KOMEHTape, CYIpOTHA MUILJbEHa, paspaleme npuMepe, Kao U Apyru
JIONYHCKM oOOjammaBajyhu marepujai Koju MOXeE Ja ce yCBOjU y BE3M ca CTaHIapAuMa, OJHOCHO
TyMa4emhHMa, OCHM aKO C€ U3PUYMUTO HE HAaBOJM Ja je Taj MaTepHjall CaCTaBHH JI€0 CTaHAapJia, OHOCHO
Tymauema. Ha ocHoBy Periema o yrBphuBamy npeBoga Konnenryannu oksup, MPC, MCOU, NOPUIL]
U ca ’hUMa I0Be3aHa TyMauera Koja Cy NMpeBeieHa , y IPUMEHH Cy o (pMHAHCHJCKUX U3BEIlITaja KOjH ce
cacTtaBibajy Ha gan 31.12.2015. ronune. W3memenu wiu uzgatu MCOU u Tymadema craHaap/aa, HaKOH
OBOT' JaTyMa, HUCY NPEBEACHU U 00jaBJbUBAHM, I1a CTOTAa HUCY HU NPUMEH-CHH MPUINKOM CacTaBJbamba
MPUIOKEHUX (PUHAHCH]CKUAX U3BEIITAja.

MebhytuM, 1o matyma cacTaBibamba MPHIOKEHHX (UHAHCHjCKHUX H3BEIITaja, HUCY OWie IpeBeneHe CBe
n3mene MPC/MC®U u NDPUILL Tymauewa Koja cy Onila Ha CHa3u 3a TOIUIIE NEPHOJE KOje MOUUBbY
01.01.2014. romuue. Ilopen HaBeAeHOr MOjeJMHA 3aKOHCKAa M IMOJ3aKOHCKA pEryliaTHBa MPOMHCYje
PavyHOBOICTBEHE MOCTYIIKE, BPEIHOBAmha U 00eI0NambUBaka Koja y I0jeJHHIM CITydajeBIMa OCTYIajy
on 3axtreBa MPC, MCO®U n NUOPUIL] tymauema.

O0jaBJbeHN CTAaHAApOM U TyMauema KOjH Cy CTYIHJIM Ha CHary y HpeTXOIHHM M TekyheM mepuomy Ha
ocHOBY Pemiema o yrBphuBamy mpeBoja, obenogamenu cy y Hanomenn 2.2. O0jaB/beHN CTaHAAPIH U
TyMauema Ha CHa3H y TekylieM NepHoay KOjU oIl yBEK HHUCY 3BAaHMYHO TNPEBEJCHH U YCBOjCHH,
obenonamenu cy y Hamomenu 2.3. O0jaB/beHN CTaHAAPAU M TyMadeha KOjU jOII YBEK HUCY y MPUMEHH,
obenonamenu cy y Harmomenu 2.4.

OHUHAHCHJCKH HW3BEIITAjU CYy CACTABJBCHH Y CKJIAJy Ca Ha4yeloOM HCTOPH)CKOT TPOIIKA, OCHM aKo je
Jpyraurje HaBeICHO ¥ PAaYyHOBOICTBEHNM IIOJIMTHKAMAa KOje Cy aTe y AaJbeM TEKCTY.

JlpymTBo je y cacTaBibarkby OBUX (PUHAHCHjCKHX H3BELITAaja NMPUMEHHBAIO PAuyHOBOJCTBEHE MOJIUTHKE
obpaznoxeHe y Hamomenu 3.

VY cxilany ca 3aKOHOM O pPauyHOBOACTBY (puHaHCHjckM M3BelTaju JpymTBa Cy MCKa3aHM y XHJbagaMa
nuHapa. JluHap npezacraBiba 3BaHUYHY U3BEINTajHY Banyty y Penyomuuu Cpouju.
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2.

2.2

OCHOBE 3A CACTAB/BAILE U TIPESEHTAIINJY ®UHAHCUJCKHX
MN3BEHITAJA U PAYYHOBOJACTBEHU METO/I (HacTaBak)

O0jaB/beHM cTaHAapAM M TyMadewma KOjU Cy CTYNWJIH Ha cHary y Tekyhem
nepuoay Ha ocHoBY Pemiemsa o yrBphuBamy npesoaa

e Usmene MCOU 7 ,Ounancujcku wuHCTpyMeHTH: OOenogamuBama“ — H3MEHE KOjUMa ce
noboJblaBajy o0OenomamuBama (ep BPEIHOCTH M pU3MKa JUKBUAHOCTU (peBuaupan mapta 2009.
TOJIMHE, Ha CHA3U 3a TOUIIILE IEPUoJIe Koju ounby Ha AaH win HakoH 01. janyapa 2009. ronune);

e Uzvmene MCOU 1 ,IlpBa mpumena MelyHapomHHX cTaHaapaa (UHAHCHUJCKOT H3BELITaBama’ —
JlopatHu M3y3enu 3a juna koja npeu nyt npumewnyjy MCOU. (pesuaupan jyna 2009. rogune, Ha
CHa3M 3a TOJUIILE TIEPHOJIC KOjHU MOUnbY Ha JaH Wik HakoH O1. janyapa 2010. rogune);

e lI3MeHe pasNMUMTUX CTaHAapjia M TyMmauema pe3yarar cy lIpojekra roauuimer KBaJUTaTHBHOT
nobospmama MCDOU objaBibenor 16. anpuia 2009. roquae (MCOU 5, MCOU §, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, NOPUI] 16 npBeHCTBEHO ca HAMEPOM YKJIambama HeyCarialleHOCTH U
nojaiimkema popMylialyja y TeKCTy (M3MEHe CTaHap/ia CTyIajy Ha CHary 3a TOJIUILLE NEPUOE KOjU
oYMy Ha JaH wik HakoH 1. janyapa 2010. rogune, a usmena UOPUL] Ha nan wiu HakoH 1. jynma
2009. roaune);

e Uzmene MPC 38 ,HemarepujasiHa UMOBHHA™ (Ha CHa3M 3a TOJUILLE IEPHOJIE KOJH NOYHIY HA JIaH
i HakoH 1. jyna 2009. rogune);

e zmene MC®U 2 ,[Tnahama akiujama®, nameHe kao pe3ynrat [Ipojexta TOAHIIBHEr KBAIUTATUBHOT
nobospimatba MCOU (pesugupan y anpuiny 2009. roause, Ha CHa3HW 3a TOAUIIEE MEPUOJIE KOjU
MOYWIbY Ha JaH Wik HakoH 1. jyma 2009. roguHe) U U3MEHE KOje ce OHOCE Ha TpaHcakiyje miahama
aKyjaMa rpyle 3acHOBaHE Ha roToBUHM (peBuaupad jyHa 2009. ronuHe, Ha CHa3HW 3a TOAUIIE
NepUoJIe KOjU TIOYMbY Ha 1aH WM HakoH 1.janyapa 2010. rogune);

e Usmene UDPULL 9 ,lloHoBHa mporeHa yrpaeHuX naepuBaTa™ CTymajy Ha CHary 3a TOAWIIE
Nepuoae Koju Nouuby Ha JgaH wim HakoH 1. jyma 2009 rogune u MPC 39 | ®unancujcku
uHCcTpyMeHTH: [Ipr3HaBame U Mepeme — YrpaheHu aepuBaTH (Ha CHa3M 3a TOOUIIELE IEPUOE KOjU
noynmy Ha aaH wiu HakoH 30. jyra 2009. roaune);

e UOPUI] 18 , Ilpenoc cpeacraBa ca Kymnana“ (Ha CHa3H 3a TOJMIIEKE MIEPHOEC KOJU MOYHIbY Ha JTaH
i HakoH 1. jyna 2009. rogune);

e . CeoOyxBaTHM OKBHp 3a (pMHaHCHjcKO u3BemTaBame 2010. romuHe” IUTO NpeAcTaBjba HU3MEHY
,,OKBHpa 3a NpHIIpeMame U NpUKa3uBame GUHAHCH]CKUX M3BeIITaja” (BaXkH 3a IPEHOC CpecTaBa ca
KyIana puMJbEHUX Ha JaH uian nociie centemopa 2010. ronune);

e Jlonyne MCO®U 1 ,IlpBa mpumMeHa MeljyHapoIHHX CTaHAapaa (HHAHCHUJCKOT H3BELITaBama’™ —
orpannueHo usysehe on ynopenuux obenogamnuBama nponucanux y oksupy MCOU 7 kox nuna koja
npBY IyT npuMenyjy MCOU (Ha cHa3M 3a TOOMIIE NEpHoe KOjU NMOYHbY Ha JaH MM HaKkoH 1.
jyna 2010. ronune);

e Jlonyne MPC 24 ,OGenomamuBama O IOBE3aHUM JIMIHMMA“ — I10jeJHOCTABJbEHU 3aXTEBH 3a
o0enofambyUBakeM KOJ JIMIA IOX (3Ha4ajHOM) KOHTPOJIOM WM YyTHIAjeM BiaJle W IOjallibermhe
neduHMIMje TTOBe3aHOT JIMNa (HA CHA3W 3a TOOHIIKE NEpHONe KOjH MOYHMIbY Ha IaH MM HakoH 1.
janyapa 2011. rogune);

e Jlonyne MPC 32 , ®uHaHCHjCKM HHCTPYMEHTH: Mpe3eHTaluja” — PauyyHOBOICTBEHO O00yXBaTame
Ipeder npaBa Ha HOBE aKuuje (Ha CHa3M 3a TOJUIIKE MEpUoJie KOjU MOYMIbY Ha JIaH I HaKkoH 1.
¢dedpyapa 2010. ronune);

e JlonmyHe pa3sNMUYMTUX CTaHAapla U Tymadema ,,I[lo6ospmama MCDOU (2010)* pesynrar cy IIpojexra
TOAMIIKBET KBAIUTATUBHOT ToOosbmiatba MCOU objaBsbenor 6. maja 2010. rogune (MCOU 1,
MCo®U 3, MCOU 7, MPC 1, MPC 27, MPC 34, N®PUII 13) npBeHCTBEHO Ca HAMEPOM OTKJIAmbamba
Hecllarama U Tojalllibemha QopMyrandja y TekcTy (Behuna momyHa Owhe Ha CHa3M 3a TOAMIILE
MepUOIe KOjU TIOYMIbY Ha 1aH WM HakoH 1. janyapa 2011. ronune);

e Jlonyne UOPUIL 14 ,MPC 19 — Orpanuueime nepuHHUCAHUX NpPUMarba, MUHUMAIHU 3aXTEBU 3a
¢uHaHCHpamEeM U HUXOBa MHTEpAKI¥ja“ . ABaHCHA yIUlaTa MHUHUMAIHHX CPEACTaBa IOTPEOHUX 3a
¢uHaHCHpame (Ha CHa3W 3a TOAMIIKE MEPUOAC KOjH IMOYMEbY Ha JaH MM HakoH 1. janyapa 2011.
TOIMHE);

e UOPUIL[ 19 ,Hamupuame ¢uHaHCHjCKHMX o0aBe3a WHCTPYMEHTHMA KamHWTana““ Ha CHa3W 3a
TOJMIILE MTEPUOJIC KOjU MOYHbY Ha AaH win HakoH 1. jyma 2010. rogune);



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hamnomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHYy 3apileHy 31. nememoOpa 2018. romiae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

2.

2.2

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIINJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

O0jaB/beHM cTaHAapAM M TyMadewma KOjU Cy CTYNWJIH Ha cHary y Tekyhem
nepuoay Ha ocHoBY Pemiem-a o0 yrBphuBamy npesoaa (HacraBak)

e Jlonyne MCO®U 1 ,IlpBa mpumeHa MelhyHaponHHX cTaHAapaa (UHAHCHUJCKOT H3BELITaBama’™ —
BeJIMKa XHWIEepUH(IaNKja U yKiIamamkbe QUKCHUX JaTyMma 3a JIMIa Koja MpBH MyT npuMenyjy MCOU
(Ha CHa3M 3a rO/IMIIILE MEPUO/IC KOjU TIOUHEbY Ha 1aH WK HakoH 1. jyma 2011. rogune);

e Jlonyne MCOU 7 ,Duncancujcku HHCTpyMeHTH - OOenomamuBama‘- MpeHOC (QUHAHCHjCKHX
cpeacraBa (Ha CHa3W 3a TOJUILILE NMEPUOJE KOjU MOYUBY Ha JaH wid HakoH 1. janyapa 2011.
TrOJIMHE);

e Jlonyne MPC 12 ,,ITope3u Ha noGutak™ — ojuiokeHH mopes: nospahaj cpencrasa xKoja cy ciryxuia 3a
oOpadyH nopesa (Ha CHa3M 3a TOAHUIIKE NEPHOAE KOjU MOYHMIbY Ha JaH WM HakoH 1. jaHyapa 2012.
TOIMHE);

e MC®U ,KoHconunoBaHu (pUHAHCHjCKH M3BELITAjU (Ha CHA3M 3a FOAMLIKE NIEPUOAE KOjU MOYHY
Ha JiaH WM HakoH 1. janyapa 2013. rogune);

e MC®U 11 ,3ajenHnuxu apamxMaHH (Ha CHAa3W 3a TOIUILIE IEPHOJAE KOjU NMOYMIY Ha JIaH WU
HakoH 1. janyapa 2013. roxune);

e MC®U 12, O6enonamuBame yyemha y JpyruM MNpaBHUAM JIMIMMA““ (Ha CHA3U 3a TOJUILELE IIEPUOJIE
KOjH NOYMBbY Ha JaH WK HakoH 1. janyapa 2013. ronune);

e Jlonyge MCO®U 10, MC®U 11 U MCO®U 12 ,KonconuaoBaHu (UHAHCHjCKH H3BEIITAjH,
3ajemuuykn apamkMaHu U OOenomamuBama ydemrha y IpYrUM IPaBHUM JIMONAMA; YIIYTCTBO O
IIpeIa3Hoj MPOMEHHU (Ha CHA3W 3a FOAMIIEbE NEpUoAe KOjU MOYMBbY Ha JaH WM HAakoH 1. jaHyapa
2013. rogune);

e MPC 27 (pesumupan 2011. romune) ,IlojenrHauHn (UHAHCHjCKM H3BBEWITAjU (Ha CHa3M 3a
TOJMIILE MEPUOJIC KOjU MOYHbY Ha JaH WK HaKkoH 1. janyapa 2013. ronune);

e  MPC 28 (pesunupan 2011. rogune) ,,Yiarama y IpHApyKeHa NpaBHA JIMIA U 33ajeIHUYKA yaarama‘
(Ha cHa3W 3a rO/IUIIILE NEPUOJIe KOjU MOUMbY Ha 1aH WK HakoH 1. janyapa 2013. ronuHe);

e MCOU 13 ,Mepewme (ep BpeaHOCTH (Ha CHA3M 3a TOAMIIGE MEPHOAE KOjH TOYHEbY Ha JaH WIH
HakoH 1. janyapa 2013. ronune);

e Jlonyne MCO®U 1 ,IlpBa mpumMeHa MelyHapoIHHX CTaHAapaa (HUHAHCHUCJKOT H3BELITaBama’™ —
JIpKaBHU KpeJWTH MO KaMaTHO] CTOIM HIDKO] OX TP)KUIIHE (HAa CHAa3M 3a TOJUIIEE MEpUOoJe KOjU
MOYMHbY Ha JIaH WK HakoH 1. janyapa 2013. roaune);

e Jlonyne MCO®U 7 ,Ounancujcku uHcTpyMeHTn: OGenonamuBama — Hernpame (QUHAHCHjCKHX
cpencraBa M GHHAHCHjCKUX 00aBe3a (Ha CHa3W 3a TOOUIIE NIEPHOJe KOjU MOYNbY Ha JaH WM HAaKOH
1. janyapa 2013. roguse);

e Jlonyne MPC 1 ,IIpezenTanuja ¢punancujckux u3emTaja‘“ — [IpeseHTalnnja CTaBKH OCTAJIOT YKYITHOT
pesynraTta (Ha CHa3HW 3a TONMIIE NMEPUOAE KOjU MOYMIbY Ha JaH Wid HakoH 1. janyapa 2012.
TrOJIMHE);

e Jlonyne MPC 19 ,,Haknane 3anocnenuma’ — [obosbiamba pauyHOBOJICTBEHOI 00yXBaTamha HaKHAIA
10 MIPECTAaHKY paJHOT OXHOCA (Ha CHA3M 3a FOAWIIGE NEPHOe KOjU IMOYHbY Ha JTaH WM HaKkoH 1.
janyapa 2013. rogune);

e T[onmumma nodosbmama 3a nepuoy ox 2009. no 2011. uzgata y majy 2012. rogune Koja ce ogHOCE Ha
pasnuuuTte npojekte nodossmama MCOU (MCDU 1, MPC 1, MPC 16, MPC 32, MPC 34) yriaBHoM
Ha OTKJIamamy HEKOH3UCTEHTHOCTH U IOojallllbeha GopMyiandja (Ha CHa3W 3a TOQUIIbE IepHOIe
KOjHu NOYMBbY Ha JaH Wi HakoH 1. janyapa 2013. ronune);

e UOPHUILL 20 ,,TpolmKOBH OTKPHBKE y NPOU3BOAHO] (ha3u MOBPIIMHCKHUX pyIHHKA™ (HAa CHa3H 3a
TOAMIIE NTEPUOo/ie KOjH NOYMbY Ha JaH Wi HakoH 1. janyapa 2013. ronune);
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24.

O6jaB/beHN CTAaHIAPAN U TYMaUYema KOjH jolI YBeK HUCY CTYNIWIN HA CHATY

Ha nman o6jaBibuBarba 0BUX (DMHAHCHJCKHUX M3BEINTAja, IOJIC HABEACHH CTAHAApIU U M3MEHE CTaHIapna
cy Ommm u3naru ox crpaHe Ondopa 3a Mel)yHapoaHe pauyHOBOJICTBEHE CTaHAapae, a cieneha rymadema
Ouna cy objaBibeHa on ctpane Komurera 3a Tymaueme Mel)yHapoHOT (MHAHCHJCKOT M3BEIITABAbA, U
HUCY 3BaHU4HO ycBojeHa y PC:

e Jlonyne MPC 32 ,®unancujcku wuHcTpyMeHTH: Ilpesenranuja“ — IlpeOujame ¢(uHaHCHjCKHX
cpezcraBa U pUHAHCHJCKHX 00aBe3a (Ha CHA3M 3a TOMUILLE EPHO/IE KOjU MOYHIbY Ha IaH WM HAKOH
1. janyapa 2014. roguse);

e Jlonyne MC®U 10 ,KoncomunoBanu ¢uHancujcku wu3emtaju’® MCOU ,,O6enonamuBame 0
yuemwhuma y apyrum enruteruma’™ u MPC 27 | Ilojenunaynn ¢uHaHCcHjcKU u3BewTaju’ — M3ysehe
3aBUCHMX Jnna U3 koHcomuaanuje npema MCOU 10 (Ha cHa3u 3a ropuIImke NEPUOAE KOjU MOYHbY
Ha JIaH WK HakoH 1. janyapa 2014. rogune);

e Jlonyne MPC 36 — ,,YMameme BpenHoctu umoBuHe OOenonamuBame HAJIOKHAIMBOT M3HOCA 32
He(MHAHCUjCKY MMOBUHY (Ha CHa3M 3a TOJUILIE IEPHOJE KOjU MOYUEbY Ha JaH WIA HakoH 1.
janyapa 2014. rogune);

e Jlonyne MPC 39 ,,®unancujcku nHCTpyMeHTH  — OOHaBIbame JeprBaTa U HACTABAaK PA4yHOBO/ICTBA
XeMHra (Ha CHa3M 3a FOAMIIbE IepUo/ie KOjU MOYHIbY Ha JJaH MM HakoH 1. janyapa 2014. rogune);

e UOPHUI] 21 , JaxOune” (Ha CHa3M 3a FOAUIIE IEPUOJIE KOjU TIOUMIbY Ha JIaH WIM HaKkoH 1. janyapa
2014. rogune);

e Jlonyue MPC 19 ,Haknane 3amocienuma” — JlepuHucaHu TUIaHOBM HakHazae: JlompuHocH 3a
3amociieHe (Ha CHa3W 3a TOINUINEE TEepHOJe KOjU MOYHIbY Ha JaH Wi HakoH 1. janyapa 2014.
TrOJIMHE);

e Topumma nobospirama 3a nepuon ox 2010. no 2012. rogune, xoja cy pedyatar IIpojekra roguimer
KBaNMUTAaTHBHOT MoOospmama MCOU (MCDU 2, MCOU 3, MCDPU 8, MCDU 13, MPC 16, MPC 32,
MPC 24 u MPC 38) panu oTkIamarma HEycarjalleHOCTH U Mojallmbemna hopMynaimja (Ha CHa3H 3a
TOJMIILE MIEPUOJIC KOjU MOYHbY Ha JAaH Win HakoH 1. jyna 2014. rogune);

e Topumma noboskinama 3a nepuon o 2011. mo 2013. roaune, koja cy pezyarar [Ipojekra roauimer
KBaJUTaTUBHOr ToOObIIaka MCOU (MCOU 1, MCOU 3, MCOU 13 u MCOU 40), pamu
OTKJIamamha HeycarjlallleHOCTH U Iojallibeha GopMyranuja (Ha CHa3u 3a TOJUILILE IEepHole KOjU
MOYHbY Ha JaH WK HakoH 1. jynma 2014. ronuHe);

O0jaB/beHM CTaHIAPIM M TYMaUYela KOjH joll YBeK HUCY CTYNUJIM Ha CHATY

Ha nan o0jaBibuBama 0BUX ()MHAHCHJCKUX W3BEIITaja, ciiefehn CTaHaapau, BUXOBE JOMyHE U TyMadyerma
Oum cy 00jaBJbEHH, ajli HUCY jOII YBEK CTYIHIIM Ha CHAry:

e MCOU 9 ,DuHaHCHjCKH WHCTPYMEHTH" W KacHHje IOINyHE, KOju 3amemyje 3axrese MPC 39
,,DUHAHCH]jCKM WMHCTPYMEHTH: IpH3HABalke M OIMEpaBame” y Be3W ca KIacCHPUKAIHMjOM |
onMmepaBameM (uHaHcHjcke uMmoBuHe. Crannapa enumuHuUIIe nocrojehe kareropuje uz MPC 39-
cpezcTBa Koja ce Jipike 110 gocrieha, cpeicTBa pacloniiokuBa 3a Mpojiajy U KPEAUTH U HOTPaKHBAba.
MC®U 9 je Ha cHa3M 3a TONUILIE MEPUOAE KOjU NMOYMBY Ha JaH WM HakoH 1. janyapa 2018.
TOZMHE, Y3 T03BOJbEHY PaHH]y IPUMEHY.

e Jlonyne MCOU 11 ,3ajenHuuky apaHxkMaHu — PauyHOBOJCTBO cTHIaka yuernha y 3ajeTHHUKUM
MOCJIOBakbUMa (Ha CHa3M 3a TOAMIIE NEepHo/ie KOjU MOYUbY Ha JaH WM HakoH 1. janyapa 2016.
TrOJIMHE);

e MC®U 14 ,PauyH perynaTopHUX aKTUBHUX BPEMEHCKUX pasTpaHUYEma’ - HAa CHAa3U 3a TOAULIEKE
MepUOIe KOjU TIOYMIbY Ha 1IaH WM HakoH 1. janyapa 2016. ronune);

e MC®U 15 ,Ilpuxoau u3 yropopa ca Kymnuuma“, Koju JAe(uHUIIC OKBUp 3a MPHU3HABAHE MPHXO/A.
MC®U 15 3amewyje MPC 18 ,Ilpuxomu“, MPC 11 ,Yrosopu o wsrpaamu‘, UOPUIL] 13
,IIporpamu sojanHoctu knujenara“, MOPULL 15 ,,Cnopasymu 3a usrpanmy HekpeTHuHa U UOPUIL]
18 ,,IIpenocu cpencrapa ox kynama“. MC®OU 15 je Ha cHa3u 3a TOIUILELE NEPUOJE KOJU HOYUILY Ha
JlaH WM HakoH 1. janyapa 2017. roguny, y3 103BOJbEHY paHH]y IIPUMEHY;
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24.

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIINJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

O0jaB/beHM cTaHAApAM M TyMauyemha KOjU jOoII YBEK HUCY CTYNMJIM HAa CHary
(HacTaBak)

e Jlonyne MPC 16 ,Hekpernune, nocrojesa n onpema” u MPC 38 ,Hematepujaina uMoBHHA™ —
TyMaueme puxBaheHuX MeTolla aMopTr3alje (Ha CHa3u 3a FOJMIIbE epHOIe KOjU TIOYUIbY Ha JaH
wii HakoH 1. janyapa 2016. roguse);

e Jlonyne MPC 16 ,Hekpernune, moctojeta u ompema” u MPC 41 Tlomonpuspena™ —
MOJBOIIPUBPEIa — HHAYCTPHjCKe OMJbKE (Ha CHA3W 3a TOAUILIELE MEPUOC KOjU MOYMIbY Ha JaH WU
HakoH 1. janyapa 2016. ronune);

e Jlonyne MPC 27 ,IlojenuHayHn (UHAHCH]CKUM HW3BEIUTAjU" - METOZA YyJAeda y IOjeIUHaAYHUM
(UHAHCH]CKUM HM3BEIITajuMa (Ha CHA3M 3a TOJUIIEE MEPUOoe KOjU MOYMIbY HA JaH WM HaKoH 1.
janyapa 2016. rogune);

e Jlonyne MC®U 10 ,Konconunosanu ¢unancujcku usBemraju u MPC 28 | HuBectuuuje y
NpUApPYKEHE EHTUTETe M 3ajeJHUYKe IOoAyXBaTe — Ipojaja WM INPEeHOC cpencraBa usmehy
WHBECTUTOpA U HHUXOBHX IPUIPYKEHUX EHTUTETa WIM 3ajeJHHYKHX IOJyXBaTa (Ha CHa3H 3a
TOAMIIE NEPUOoJie KOjH NOYMbY Ha JaH Wi HakoH 1. janyapa 2016. ronune);

e MCOPU 10, MCO®U 12 u MPC 28 ,MeBectummona napymTBa: IlpuMena wu3sy3etaka of
KoHconunanuje*. JlomyHe W M3MeHE IOjalllbhaBajy da MAaTHYHO JIPYIITBO MOXE OMTH HM3Y3€TO Of
obaBe3e 1a cacTaBba KOHCOJHJOBaHe (PMHAHCH]CKE M3BEILITaje aKO jé OHO MCTOBPEMEHO 3aBHUCHO
JIMLIE MHBECTUIMOHOT JPYILUTBA, YaK M aKO MHBECTHUIIMOHO JPYIITBO OJIMEpaBa yjarama y CBa CBOja
3aBHCHA Jina 1o ¢ep BpegHoctu y ckiany ca MCOU 10. Kao pe3ynrar oBuX J0MyHa U3MEHEH je U
u MPC 28 y unspy nojammema usyzeha o npuMene merona ydemha (Tj. 3aipkaBame Mepemwa 1o
(ep BpeAHOCTH) KOje Ba)KU 32 MHBECTUTOPA Y MPHUIPYKEHO JIUIE WIN 3ajeJHHYKH [TO{yXBaT YKOJIUKO
j€ OH 3aBHCHO JIMIIe MHBECTUIIMOHOT APYIITBA KOje OJMepaBa CBOja yllarama y 3aBHCHA JIdLa 110 Gep
BPEIHOCTH (IOIYHE M U3MEHE Ce NPHUMEHYjy PETPOAKTHBHO 33 TOIUILILE NEPHO/IE KOjU MOYHBbY Ha
JlaH WM HakoH 1. janyapa 2016. roauHe y3 103BOJbCHY PaHUjy IPHMEHY);

e JlomyHe W M3MEHE PAa3NUYUTUX CTaHmapna ,Jllodospmama MCOU (3a mepuon onm 2012. mo 2014.
rofivHe), Koja cy pesynrar IIpoojekra rogummer KBaIUTaTUBHOr nodosbiatba MCOU (MCOU 5,
MC®U 7, MPC 19 u MPC 34) paau oTKi1amarma HeycariaeHOCTH U Nojanmbena GopMyaanyja (Ha
CHa3M 3a TOJUIILE IIepHOoJIe KOjHU MMOYHIbY Ha JaH WM HakoH 1. janyapa 2016. rogune).

W3y3eB Kako je HaBelIeHO HMXe, (UHAHCHjCKUM W3BelTaju JIpylmiTBa cacTaB/beHH Cy y CKIagy ca
Mebhynapoaaum crangapauma ¢uHaHcujckor uspemraBaba (MCOU). duHaHcHjckM U3BEIUTAjH CY
cacTaBJbEHH MTPpeMa KOHLENITY HCTOPH]CKUX TPOIIKOBA MOAN(DHUKOBAHOM 32 PEBAIIOPH3ALIN]Y.

JpymTBo je cactaBwiio OBe (PMHAHCHjCKE H3BEIITAje y CKIAny ca 3aKOHOM O pPavuyHOBOJACTBY KOjU
3axTeBa Ja QMHAHCHJCKU M3BeWITaji Oyay mpUmpemibeHH y ckiany ca ceuM MCOU kao u mpomucuma
M3JaTUM Ol cTpaHe MuHucrapcTBa GpunaHcuja Penyonuke Cpouje. majyhu y Buny pasznuke uzmel)y ose
JIBE peryiaTiBe, OBU (prHaHCHjcKM U3BemTaju oactynajy ox MCOU y cnenehem:

1 .BaHOMIIaHCHa cpeicTBa U 00aBe3e™ cy MpHKa3aHa Ha oOpacily OuiiaHca cTama (HarmoMeHa 3.3 u
13). OBe ctaBke no nedunuinmju MCOU He npencTaBsbajy HU cpeicTBa HE 00aBe3e.

2 JpymrtBo je oBe (UHAHCHjCKE H3BEIITaje cacTaBWio y (OpMaTy MPOMHCAHOM OJf CTpaHe
MunucrapcTBa (QuHaHCHja, KOjU HHje y ckiamy ca 3axteBuma MPC 1 — “Ilpuxasusarse
@unancujckux usgewmaja.
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24.

2.5.

2.6.

2.7.

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIILJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

O0jaB/beHM cTaHAApAM M TyMauyemha KOjU jOoII YBEK HUCY CTYNMJIM HAa CHary
(HacTaBak)

3 MartepujaiHe rpelike U3 MPeTXOAHUX T'OAMHA Ce HHCY oJpa3uie Ha (MHAHCHjCKE HM3BEIITaje 3a
31.12.2018. romuHe, Beh Ccy eBUACHTHUpaHE Kao KOPEKIMje MOYETHOT CTama HepacmnopeheHe
nobuth-HepacnopeheHor qoouTKa/ryouTKa .

4 JIpymiTBO HUje cacTaBHJIO KOHCOJHMIOBaHEe ()MHAHCHjCKE M3BEINTAje KOjU YKIbY4Yjy (DHHAHCHjCKE
M3BEIITaje 3aBUCHOT IPYILITBA € 003MPOM Ja ce, Y CKIIaay ca ofpendama 3akoHa O pauyHOBOACTBY
Penyomke CpOuje, KoHCOMHMI0BaHH (PMHAHCH]CKU M3BELITAjH 3a TeKyhy roguHy mogHoce 10 Kpaja
anpuia HapenHe roxuse. [Ipema MehyHapomuum cranmapauma (UHAHCHjCKOT HM3BEINTABamba,
nojeinHAYHN (PMHAHCHjCKHU U3BelTaju JpyiTBa Koje MMa 3aBHCHA IPYIITBA CY J03BOJHEHH CaMO
YKOJIMKO Cy KOHCOJIMIOBaHN (PUHAHCH]CKN M3BEIITAjH IPUNIPEMIbEHH M U3IaTH Y HCTO BpEME.

Hauej0 cTaHOCTH NOCJI0BaHKA

3a nepuon ox 01.01. mo 31.12.2018., JIpymTBO je ocTBapwiO MOCIOBHHU rydoutak on 262.870 xuspana
NIMHApa, OJJHOCHO HETO ryOuTaK y u3Hocy ox 522.914 xumana quaapa (2017. roauHe: MOCIOBHH T'yOUTaK
304.082 xwpaga quHApa, OMHOCHO HeTo TyouTak 592.735 xusbaga quHapa). YKynHe odasese JpymTsa Ha
nman 31. neuembap 2018. rogune cy Behe o1 meroBe ykymHe akTHBe 3a u3HOC on 1.165.738 xuibana
nunapa (2017 ronuHe ykymHe obaBese cy Behe o ykymue aktue 3a 1.387.153 xuspaga nunapa). OBu
(akTopu yKasyjy Ha IOCTOjarke MaTepHjalIHO 3HaYajHUX HEU3BECHOCTU KOJU MOTY Jia M3a30BY CYMIY Y
criocoOHocT JlpynITBa 1a HACTaBU MOCJIOBAKE M0 HAYENy CTATHOCTH MTOCIIOBambA.

CXOfIHO TIPETXOJHO HABEACHHM M3BPLICHUM W IPEAY3ETHM aKTHBHOCTHMA Kao W Oyayhum mranoBnma
pykoBozcTBo JlpymiTBa je punaHcujcke u3Bemraje 3a nepuon 01.01. xo 31.12.2018. roxuHe cactaBuiio Ha
OCHOBY Hauella CTATHOCTH MOCIOBambha.

OcHoBe 3a cacTaB/bam€e (PUHAHCHJCKUX M3BENITAaja

CacraBpame (UHAHCHjCKHX H3BemTaja y ckiaaxy ca MCOU 3axreBa NMpHUMEHY H3BECHHX KJbYYHHX
padyHOBOACTBeHUX mporieHa. OHo, Takole, 3axTeBa na PyKOBOICTBO KOPHCTH CBOje mpocyhuBame y
[PHMEHH PauyHOBOJACTBEHHX monuTrKa Jpymira. O6macT Koje 3axTeBajy npocyljusame Beher creneHa
K Behe CI0KEHOCTH, OAHOCHO 00JaCTH Y KOjUMa MPETIIOCTABKE M MPOIICHE UMa]y MaTepHjaliHH 3HaYa]
3a ()MHAHCHjCKE U3BelITaje 00eI0ambeHH Cy y HallOMEHH 4.

VYnopennu noganm

Ha ocHoBy Ojiiyke 0 CMamemhy OCHOBHOT KallUTalla CMambeHheM HOMHHAIHE BPEIHOCTH akiHja paad
nokpuha nena ry0uTKa, JOHETE y CKIany ca wiaHoM 329. 3aKkoHa O MPUBPEIHUM JPYIITBUMA, YWIAHOM
12. craB 1 Tauka 2 3akoHa O TpXHUINTY Kanutana wu oxpendama Craryra [lonmutuke a.ju., Kao u
yckinahuBambeM ca KamuTalioM Recreatours — a 'y u3Hocy o 235 xuibaja auHapa, J[pymTBo je u3MeHHIO
TOYETHO CTame HepacmnopelheHor ryoutka 3a 2018. roguHy Kao mTo ciaeau:

Kanuran

HeTo kanuTaJ I NPUKA3aH y OMJIAHCY CTaKA €A CTAbEM

Ha naH 31. nenemopa 2017. ronune (1.509.972)
ITokpuhe rydoutka 3.392.587
Peszepae (22.443)
Hepacrniopehenu noburak (71.695)
OCHOBHU KaruTail (3.298.448)
VYcknaljuBame ca kanmuTaioM - Recreatours (235)
HeTo kanuTaJI HAKOH KOPEKIHja ca CTalkheM (1.510.206)

Ha aad 1. janyap 2018. roqune
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2. OCHOBE 3A CACTAB/BABLE MW MNPE3EHTALUWJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

2.7. Ynopennu noaanu (HACTaBaK)

2017.
. Kopexmuia 2017.
(43 M3BemTaja 32 peKIy] (KopHroBaro)
2017.)
A. CTAJIHA UMOBHHA 3.432.793 (235) 3.432.558
HEMATEPUJAJIHA YJIATABA 54.123 - 54.123
HEKPETHIE, TOCTFOJEB A, OTIPENA s sssw0 . 2555
JAYTOPOYHU ®UHAHCHUICKU INTACMAHU 790.383 (235) 790.148
b. OGPTHA UMOBHHA 240.232 - 240.232
3AJINXE 85.561 - 85.561
FS?CT)I];.;II?ATPA}KHBAEA’ TUDIACMAHU U 154.671 ) 154.671
B. OJIOKEHA ITIOPECKA CPEJCTBA - - -
I'. HOCJIOBHA UIMOBHUHA 3.673.025 (235) 3.672.790
J. YKYITHA AKTUBA 3.673.025 (235) 3.672.790
‘. BAHBUJIAHCHA AKTUBA 3.092.527 - 3.092.527
YKYIIHO KOPEKIIUMJE - (235) (235)
A. KAITUTAJ - - -
b. IYTOPOYHA PE3EPBUCAIbA U OBABE3E 5.059.944 - 5.059.944
JAYTOPOYHA PE3EPBHCABA 56.569 - 56.569
JYTOPOYHE OBABE3E 363.786 - 363.786
KPATKOPOYHE OBABE3E 4.639.589 - 4.639.589
B. O4JIOKEHE ITIOPECKE OBABE3E 123.053 - 123.053
I. TYBUTAK W3HAJI BUCHHE KATIUTAJIA (1.509.972) (235) (1.510.206)
J. YKYIIHA ITACUBA 3.673.025 (235) 3.672.791
. BAHBUJIAHCHA TACUBA 3.092.527 - 3.092.527
YKYIIHO KOPEKIIUJE - (235) (235)

YnopeaHe nojaTke U MOYeTHA CTaka YMHE MOJALU CagpKaHU y GUHAHCHjCKMM u3BemTajuma 3a 2017.
TOAMHY.
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2.8.

3.1.

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIILJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

IIpepauyHaBame CTPaHUX BaJdyTa
(a) @ynkyuonanna u eanyma npuKa3ueara

CraBke ykJbydeHe y (PMHAHCH]CKe U3BelTaje JpymTBa ce oaMepaBajy 1 MpUKasyjy y BaJyTH TPUMapPHOT
EKOHOMCKOT' OKpyXkema y kojem JpymTBo mociyje (pyHKunoHanHa Bamryrta). DyHKIHOHAIHA BalyTa,
OIHOCHO W3BEIUTajHA Baixyra JIpymTBa je AWHAp, a W3BEWITAjH Cy MpPUKA3aHH y XWJbajaMa IHHApa,
YKOJIMKO HHje Jpyraurje HarjiameHo.

(6) Ilo3umuene u nezamuehe Kypcne paziuke

Cga morpakuBama U 00aBe3e y CTpaHUM CpPEACTBHMA Iutaharma mpepadyHara Cy Ha EbHXOBY ITHHAPCKY
MIPOTHUBBPEAHOCT M0 CPEHEeM KypCy Ha IaH OuimaHca cTama. [I03UTHBHE M HEraTHBHE KYPCHE pa3inKe
HacTaje IpepavyHoM MOTpakHuBama 1 00aBe3a y CTpaHHM cpeAcTBUMa Miahama Koje HUCY U3MUPEHE 10
Kpaja roquHe, HCKasyjy ce y Ouiancy ycrexa Kao (PMHAHCH]CKU TPUXOH OJHOCHO PaCXOJIH.

Ilo3uTBHE ¥ HeraTuBHE KYpPCHE€ pa3JIMKE€ HacCTaJl€ INpU U3SMHUPUBABY o0aBe3a WM HaIIaTH
nNoTpaKMBamwkba Yy TOKY I'OOAUHE IO KYpCy Bakehem Ha JlaH TIOCJIOBHE IIPOMEHE, I/ICKa3yjy cey 6I/IJ'IaHCY
ycriexa Kxao d)HHaHCI/IjCKI/IX OpuUuxoan OAHOCHO pacxodgu.

INPEI'JIEJl 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA

OCHOBHE PavYyHOBOJACTBCHE IIOJUTHKE MPHMCHCHE 33 CACTaBJbakbe OBHX (DHMHAHCHjCKHX H3BEILTAja
HaBe/IeHe Cy y IajbeM TeKcTy. OBe MOJIHUTHKE Cy KOH3MCTEHTHO MPUMEH-CHE Ha CBE MPHKA3aHe TONHE,
OCHM aKO HHje Apyraunje Ha3Ha4eHO.

CraJiHa HMOBHUHA
(a) Goodwill

Goodwill mpencraBiba npeMujy Kojy je pymTBO IUIATHIIO W3HAI BPEIHOCTH INPENO3HAT/HHBE HETO
MMOBUHE 3aBHCHOI NpaBHOr juua. Goodwill HacTa0 NPUIMKOM CTHIaKka 3aBHCHUX IPaBHUX JMIA
VKJbY4Yyje ce Y ,,HeMaTepHjajHa™ CpeAcTBa, TECTHPa Ce FOJUIIE Kako OM ce YTBPAMWIO Ja JI MYy je
yMameHa BPEJHOCT U HCKasyje ce 1o Ha0aBHO] BPEIHOCTH YMamEHO] 3a aKyMylHpaHe I'yOUTKe Io
OCHOBY YMam€Ha BPEIHOCTH.

(6) Hemamepujanna ynazarmwa

ITouetHo BpE€AHOBAKE HeMaTepI/IjaJ'IHI/IX Yyiarama BpHIA C€ IO Ha6aBHOj BpPE€AHOCTHU, OJHOCHO LCHHU
KOLITamka.

Hemarepujanna ynarama ce HAKOH IOYETHOT NPH3HABaba UCKa3yjy 10 HaO0AaBHO] BPEJHOCTH HIIM LIEHU
KOIITamka yMamkeHO] 32 YKYITHY aMOPTH3alMjy U YKyIHe ryoutke 30or ode3Bpehema. Ha kpajy nocioBHe
TOZIMHE TIPEUCITUTYje ce KOPHCHH BEK Tpajara CBAKOI HEMATEPHUjaIHOT yiarama.

Amopmu3sayuja ce BpIIM IMPONOPIHOHATIHOM METOAOM Y TOKY KOPHCHOI Beka ymnorpebe. Y moriemy

yTBpljUBama U pauyHOBOACTBEHOT CBUACHTHpama 00e3Bpel)eba HeMaTepHjalHOT yilarama, IPUMeYyje ce
MPC 36 — O6e3Bpelheme cpencrasa.

OcHOBHE CTOIe aMOpTH3aIlHje 3a MojeJHa HeMaTepujaliHa yiarama cy cienche:

Hasus Cromna amopTu3aiuje

JInnenne u anaMKanvoHu IporpamMu 25%
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3.
3.1.

MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CraJiHa IMOBHHA (HACTAaBaK)
(6) Hekpemnune, nocmpojersa u onpema

IToueTHO BpeqHOBamke HEKPETHHWHA, MOCTPOjeHha U ONpeMe, KOjH HCIYHhaBajy YCIOBE 3a NPU3HABAHE
CpeJcTaBa, BPIIH ce 110 HaOaBHOj BPEIHOCTH YIIH 0 LIEHH KolTama. HabaBHY BpeTHOCT YMHH BPEIHOCT
mo daktypu nobaBibada, yBehaHa 3a 3aBHCHE TPOIIKOBE HabaBKe M TPOIIKOBE IoBohema CpencTBa y
cTame (QYHKIHOHAIHE IPUITPaBHOCTH, YMamkeHa 3a OMIIO KOje TPrOBUHCKE ITOIyCTe U pabare.

HaxnamHo BpenHOBame HEKPETHHHA BPIIM C€ I10 JOIYIITEHOM alTepPHATHBHOM IIOCTYNKY, KOjH je
npexsuher y MPC 16 — HekperHuHe, mocTpojema U ONpeMa, OJHOCHO IO PeBaIOPU30BAHOM H3HOCY,
KOjH H3pakaBa HHUXOBY MOIITEHY BPENHOCT HA JaH pEeBalOpH3allMje, YMarmeHOj 3a yKyHaH H3HOC
WCIpaBKe BPEJHOCTH IO OCHOBY oOe3BpehuBama. IIpoleHa HEKpeTHHWHa, IOCTpOjera MU OlpeMe
u3BpieHa je Ha fan 31.12.2014. ronune, o cTpaHe HE3aBUCHOT, OBJIAIINEHOT npoleHnTesba. Ha gan 31.
neriem6ap 2018. rogune JpyImITBO je aHTaXoBajio OBIAMINEHOr TPOILEHHUTEIhA A3 H3BPIIH MPOLCHY
BPEIHOCTH MMOBHHE M KamuTtana J[pymrsa.

IToBehame KIbUTOBOACTBEHE BPEIHOCTH CPEACTaBa Ko PEe3yNTaT pPeBaJOpH3allije ce MpH3HAje Y OKBUPY
TO3HIIMje peBajopu3alone pesepse. Mehytum, nosehame ce mpusHaje Kao MpUXoa y OWIaHCY ycrexa
JI0 OHOT W3HOCA JI0 KOjer C€ CTOPHHpPa PEBAIOPU3ALMOHO CMAMBCEE HCTOT CPEACTBA, KOje je MPETXIHO
MIPU3HATO Ka0 pacxof y Ounancy ycrnexa. CMambehe KIbUTOBOACTBEHE BPEIHOCTH CPEICTBA Kao pe3yaTaT
peBanopu3alyje ce mpu3Haje Kao pacxoa. MelyTuM, cMameme ce NpU3Haje Ha TepeT PeBATOPU3AIMOHIX
pe3epBH 10 H3HOca MocTojehinx peBaopu3alnoOHIX PE3EPBH KOje ce OMHOCE Ha Ta CPEICTBA.

Amopmusayuja nekpemuuna, nocmpojerwa u onpeme ce oOpadyHaBa HPONOPIHOHAIHOM METOIOM
TOKOM IpOIICH-EHOI KOPHCHOI Beka ynorpebe cpeacraBa. OCHOBUIy 3a aMOPTH3allMjy HEKPETHHHA,
MIOCTPOjeha U ONpeMe YMHHU IOLITEeHAa, OJHOCHO Ha0aBHA BPEIHOCT YMameHa 3a HMPEOCTaly BPEIHOCT
YKOJMKO mocToju. KopucHU Bek Tpajama CBake IOjelMHAYHE HEKPETHHHE, HOCTPOjemha MU OIpeMe
MIPEUCINTYje Ce NEPUOIUIHO.

Ha kpajy nocinoBHe ropuHe nmpouemyje ce Ja JU Cy HEeKpeTHHHE, IOCTpojerha U onpeMa ode3BpeheHu y
cxiany ca MPC 36 — O6e3Bpelheme cpencrasa.

OcHOBHe CTOIe aMOPTH3aIH]je 32 T0jeJMHE TPYIIe HEKPETHUHA, IIOCTPOjeha U orlpeMe cy cieaehe:

Hasus Cromna amopTu3aIuje
I'paheBunckH 06jekTH 1,5%
Ompema 5-25%
Bosuna 14,3 - 15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Ymamwemwe epednocmu_nedpunancujckux cpedcmaga. CpelicTBa Koja nMajy HEOTpaHHUYCH KOPHCHU BEK
ymorpede, kao HOp. goodwill, He MOy aMOPTH3ALMjH, a IIpoBepa Aa JIHM je AOLUIO IO yMamema
BUXOBE BPEAHOCTHU BPILH CE HA TOMUIIKHEM HUBOY. 3a CPECTBa Koja MOATIEKY aMOPTH3AIMjH MPpoBepa 1a
JIM je OO 10 yMamemha BIX0BE BPEIHOCTH BPIIN ce Kana gorahaji MM N3MEmheHe OKOIHOCTH YKaXy
Jla KIbHTOBOZICTBEHA BPEIHOCT MOK/a Helie OMTH HamokHanuBa. ['yOuTak 300r yMamema BPeIHOCTH ce
IIpU3Haje Y BUCHHH U3HOCA 3a KOjH je KEbUTOBOJCTBEHA BPEIHOCT cpeicTBa Beha o IeroBe HaJOKHAINBE
BpenHoctd. HanokHaguea BpemHocT je BpemHocT Beha on (ep BpPEeAHOCTH CpEACTBA YMameHE 3a
TPOILIKOBE MpOJaje W BPEIHOCTH y YHOTpeOH. 3a CBpXy IpOLIEHE YMamemha BPEJHOCTH, CPEICTBA Ce
TPYIHIIY HA HAjHHKMM HHBOMMA Ha KOjUMa MOTY Ja C€ YTBPAC OABOjCHH NPEMO3HAT/FHBHU HOBYAHHU
TOKOBH (jeZIMHUIIEC KOje TeHepHIlly ToToBuHY). HeduHaHcHjcka cpeacTBa, ocuM goodwill -a, KoI Kojux je
JIOIUTO IO YMamemha BPEAHOCTU CE PEBUAMpAjy HA CBAKHM M3BEILITAjHU Mepuoj 300r moryhier ykuaama
edekaTa yMamermba BPSIHOCTH.
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MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CrajJilHa IMOBHHA (HACTABaK)
(2) Hneecmuyuone nekpemnune

[ToueTHO BpeTHOBamk-¢ HHBECTHUIIOHE HEKPETHHHE BPIIH C€ 110 HA0ABHO] BPEIHOCTH WIIM LIEHN KOIITAba.
IIpu no4eTHOM BpeqHOBamY, 3aBUCHHM TPOIIKOBH HAa0aBKe YKIJbY4yjy c€ Y HaO0aBHY BPEAHOCT WJIM LEHY
KOIITamka.

HaxoH moueTHOr mpH3HaBamba, HAKHAJHO BPEIHOBAEkE MHBECTUIIOHE HEKPETHHHE BPIIM CE 10 MOACIY
noteHe BpeaHocTH y ckinany ca MPC 40 MuBectunnona HekpeTHUHA. J[oOUTaK Wi TyOHMTaK HACTAao
300r IpoMeHe MOIITeHe BPEIHOCTH HWHBECTHIMOHE HEKPETHHHE YKJbydyje ce y HeTO JOOHMTaK WU
ryOWTaK Mepuoja y KojeM je HacTao.

HaknagHu u3aaiy ce KanuTanu3yjy camMo Kaja je BepoBaTHo 1a he Oyayhe ekoHOMCKe KOPHCTH TOBE3aHe ca
THM H3[JalMa npunactd JpylmTBy U Ja e MOTy Moy3faHo m3MepuTd. CBH OCTaad TPOIIKOBH Tekyher
OfIp)KaBama TepeTe TPOIIKOBE Mepruoaa y KoMme HacraHy. Kaja WMHBECTHIMOHY HEKPETHHHY KOPHCTH EbCH
BIIACHHK, OHA Ce peKJIach(HKyje Ha HEKPETHHHE, IIOCTPOjerba U OIPEMY, U EbeHa KEbUTOBOICTBEHA BPEIHOCT
Ha JIaH peknacuduKalije mocTaje heHa 3aTeueHa BpefHOCT Koja he ce Halaibe aMOpPTH30BATH.

(0) Anam u cuman uneenmap Koju ce KaaKyiamueHo omnucyje

Kao cranHo cpefcTBO MPH3HAjy Ce U IMOISKY aMOPTH3ALMj! CPECTBA ajaTa M CHTHOT MHBEHTapa KOjU
ce KaJKYJIaTHBHO OTIHCYje U YMjH je KOPUCHHU BEK Tpajarba AY:KH OJf TOIUHY JlaHa.

CpencrtBa anata U MHBEHTapa Koja HE 3aJl0BOJbAaBajy YCIIOBE M3 CTaBa 1. OBOT WiaHa UCKa3yjy ce Kao
o0OpTHa cpezcTBa (3auxe).

3a UCTOBPCTaH ajaT M WHBEHTAp KOjU Ce 3aje[IHO KOPHUCTH MOojeIuHavYHa BPEIHOCT ce YTBphyje Kao 30up
MOjeIMHAYHUX BPETHOCTH CBUX MCTOBPCHUX aJlaTa U HHBEHTApa.

(h) Pesepenu denosu

Kao cranHo cpenctBo npusHajy ce yrpaeHU pe3epBHHU JEJIOBH, YHjH je KOPUCHH BEK Tpajarba JYKH OJf
roAuHy AaHa. TakBU pe3epBHU JENIOBH, MO yrpaamy, yBehaBajy KIbHIOBOJCTBEHY BPEAHOCT CPEICTBA Y

Koje cy yrpahenn.

Pe3epBHU menoBH KOjU HE 330BOJBABAjY YCIIOBE U3 CTaBa l. OBOT WiaHa, IPHIMKOM Yrpaambe, HCKa3yjy
ce Kao TPOIIAK [TOCIOBambAa.

(e) Ayzopounu ¢punancujcku nnacmanu

VY okBHpY IyropouHux (PMHAHCHjCKHMX IUIacCMaHa MCKa3yjy ce yuemha y KamuTaly 3aBHCHHX MPaBHUX
nauna, ydemha y KanuTany MOBE3aHHMX MpPaBHUX JHI@, ydemha y KamuTany APYrHX MpPaBHUX JIHUIA,
XapTHje O BPEJHOCTH KOje Ce IpiKe H0 jpocreha, oaTW AyropovHHM KPEAWTH 3aBHCHHM H OCTAJIAM
[IOBE3aHUM IIPABHUM JIMIIMMa M OCTaJIX JYyrOpPOYHH (PHHAHCH]CKH IITACMAHH.

IToueTHO MpHU3HaBamke, KA0 U HAKHAHO BPEJHOBAE YTOPOUYHHX (PMHAHCH]CKUX IIaCMaHa BPLIU C€ 110
MeTony HabaBHE BPEIHOCTH KOja MpEACTaBJba MOLITEHY BPEIHOCT HAJOKHAJAE KOja je Jara 3a BuX. Y
OuiaHcy ycrexa HCKa3yje ce IMPUXOJ O[] yilarama caMo y OHOj MepH y K0joj JpyITBo NpuMH CBOj €0 U3
pacriozienie HepacnopeljeHor ToOMTKa KOPHCHHUKA ylarama, 0 Koje Johe HaKoH JaHa cTulama. Jleo u3
pacriozienie KOju ce IpUMHU y U3HOCY Koju je Behu o TakBor 1oOuTKa cMartpa ce nospahajeM MHBeCTHLIUjE
1 HCKa3yje ce Kao CMamemhe HabaBHEe BPEHOCTH HHBECTHUIIH]E.

TToveTHO MpU3HABaE XapTHja Ol BPEIHOCTH Koje ce apke 10 aocneha Bpum ce mo HabaBHOj BPEIHOCTH
KOja TMpeJicTaB/ba BPEJHOCT HAOKHA/E KOja je Jara 3a muX. HakHaJHO Mepeme XapTHja ol BPEAHOCTH
Koje ce apike 10 pocrehia ce BPIIU M0 AMCKOHTOBaHOj aMOPTH30BaHOj BpeIHOCTH. BracHuuke xapTuje o
BPEAHOCTU PACIONOKKBE 33 MPOMAjy HAKHAIHO CEe BPEIHYjY MO MOIITCHUM TPXKUIIHHM BPEIHOCTHMA Y
KOPHCT WJTH Ha TEPET COICTBEHOI KalHTAaIA.
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3.

3.1.

3.2

MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIMTHUKA (HacTtaBak)

CrayJilHa NMOBHHA (HACTAaBaK)
(e) Ayzopounu ¢unancujcku nnacmanu (Hacmasak)

I'yOunu mo OCHOBY ynarama y 3aBHCHA, MMOBE3aHa W Jpyra MpaBHA JHMIA MPOLCHYjy Ce Ha JaTyM
cacraBJbama (PUHAHCHjCKHX H3BelITaja, y ckiany ca MPC 36 u mpusHajy ce Kao pacxoa y Ouiancy
ycrnexa. ITo4eTHO Tpu3HaBamke W HAKHAJHO BPCIHOBAEC AaTHX AYrOPOYHMX KPEAWTa BPLIM CE IO
Ha0aBHO] BPEIHOCTH, KOja TpEICTaB/ba BPEAHOCT HAJOKHAAE Koja je Jara 3a mHX. TpOIIKOBH
TpPaHCAaKIHUje CE YKIbYIY]y Y MOYETHO MIPH3HABAE.

O0pTHA MMOBHUHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBaTajy y ckiany ca MPC 2 3anuxe.
3anuxe mamepujana

3anmuxe Mmarepujasia Koje ce HabGaBibajy oJ J00aBjbadya Mepe ce 1o HaGaBHO] BPEJHOCTU WMJIM IO HETO
MIPO/IajHOj BPEIHOCTH, aKo je Hika. HaGaBHY BpeTHOCT MM LIEHY KOIITamka 3aJIMXa YHMHE CBH TPOIIKOBH
Ha0aBKe, TPOIUKOBH IPOU3BOIIC (KOHBEp3Wje) M IPYrH TPOIIKOBM HacTald JoBohemeM 3anuxa Ha
BUXO0BO CaJalIBE MECTO U CTAbE.

TpomkoBu HabaBke MaTepujasia 00yxBarajy HaOaBHY IIEHY, YBO3HE AaXKOUHE U JIpyre mope3e (OCHM OHUX
Koje mpeay3ehe Moke HaKHAIHO Jla TOBPATH O MOPECKUX BIacTH kao mro je [1JIB koju ce Moxe ondouTH
Kao0 MPETXOHH MOpe3), TPOILIKOBE MPEB03a, MAHUIYJIATHBHE TPOIIKOBE U JPYre TPOILIKOBE KOjH C& MOTY
JIUPEKTHO MPUIKCATH HabaBIM MaTepujana. [lomycTu, pabaTti u qpyre CIHYHE CTaBKe OAy3HMa]jy ce MpH
yTBphuBamy Tpomkosa HabaBke. [IporeHy HETO HpomajHe BPEIHOCTH 3aiMXa MaTepHjaia y ciiydajy
3aCTapesioCTH, CMamkCHha BPSIHOCTH U CII. Ha JaTyM CBaKOr OMIIaHCa CTamba BPIIH MOceOHa KOMHUCH]a KOjy
obpasyje Jdupekrop /[pymrea. OOpauyH m3naza (YTpOIIKa) 3ajMxa Marepujana, BPIIH CE MO METOAU
[IPOCEYHE yIa3He IeHe.

3anuxe 20mosux npou3eo0a u HeoospuieHe NPOU3B00ILe

3anuxe rOTOBHX IPOHM3BONA BPEIHYjY C€ MO LEHM KOIITAmka MM MO HETO MPOAAjHOj BPEAHOCTH, aKo je
HUXKa.

Ilena komTama 00yxBaTa TPOIIKOBE KOjU Cy JUPEKTHO MOBE3aHHU Ca jeJHHUIIAMa MTPOU3BO/Ia, Ko IITO je
IUpeKTHa panHa cHara. OHH, Takolje, 00yxBarajy CHCTEMAaTCKO J0AC/bHBAKC (PUKCHUX M MPOMEHIBUBUX
PEXKHUJCKHUX TPOIIKOBA KOjH HACTA]y MPUIMKOM yTPOIIKa MaTepujalia 3a MPOU3BO/bY FTOTOBUX MPOU3BO/A.
@DUKCHUA PEXUjCKA TPOLIKOBH CY OHHM HMHAMPEKTHH TPOIIKOBH MPOU3BOAIKE KOJU Cy PEIaTHBHO
KOHCTaHTHH, 0e3 003upa Ha OOMM TPOHM3BOMHE, KA0 IUTO CYy aMOpTU3alHdja U OAp)KaBame 3rpaja U
ompemMe, Kao M TPOIIKOBH DPYKOBOhema M yIpaBibara. [IPOMCHJBHBH PEKUJCKH TPOIIKOBH Cy OHH
WHIUPEKTHH TPOIIKOBU MPOU3BOMIE KOJU CE MEHajy, AMPEKTHO HIIM CKOPO JUPEKTHO, CPa3sMEpHO
MIPOMEHU O0MMa MTPOU3BOIIHE, KA0 IITO CYy MHAUPEKTHH MaTepHjall U HHANPEKTHA pajHa CHara.

HonemuBame GUKCHUX PEXKUJCKAX TPOIIKOBA TPOLIKOBHMA MPOU3BOAIE 3aCHHBA CE Ha YOOHYajeHOM
KamnaluTeTy MPOU3BOHUX OO0jekaTa. Yo0HUajeH! KalaluTeT je MPOU3BO/Iiba 3a KOjy ce o4ekyje aa hie y
MPOCEKYy OUTH OCTBapeHa TOKOM BHILIE MEPUO/IA WM CE30HA Y HOPMAIHUM OKOJIHOCTHMA, y3uMajyhu mpu
TOM y 003up TyOHTaK KamaluTeTa ycie ] IIaHHpaHor onpxkaBamba. CTBapHH HUBO TPOU3BOMIE MOXKE 1A
ce KOPUCTH, aKo je IpuOImKkaH yoOryajeHoM KanauuTeTy. MI3HOC (QUKCHUX PEeXMjCKUX TPOLIKOBA KOJH ce
JIOZIeJbYjy CBaKOj IpyNH NMPOM3BOJA HE MOXKE Jla ce MOociequyHo moBeha 300r HHCKE NMPOHM3BOIE HIIH
HEUCKOPUIINEHOCTH MOCTpojea. HeonesbeHn pexnjcKu TPOIIIKOBHU TIPH3HA]Y CE Ka0 Pacxof y MepHOaY
y KOjeM Cy HACTaJIH.
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3.
3.2

MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

OO0pTHa NMOBHHA (HACTABAK)
3anuxe 20moeux npou3eo00a u HedospuieHe nPou3e0omwe (Hacmagax)

VY nepuonyMa HeyoOM4YajeHO BEJIMKE IPOM3BOAME, M3HOC (DUKCHHX DPEXKHUJCKUX TPOIIKOBA KOjU je
JOZIeJbeH CBAKO] TPYNH ITPOHM3BOJA CMamyje ce TaKko Jla Ce 3aluxXe He Mepe HM3HaJA ILeHE KOIITama.
[TpoMemHBH PEXHJCKH TPOLIKOBH AOIEJbYjy CE€ CBAaKOj IPYIH IPOM3BOJA HAa OCHOBY CTBapHE YIOTpeOe
MIPOM3BONHUX KallamuTeTa. Pe3ynraT mpom3BOmHOr mpoleca MoXke Aa Oyae BHIIe IPOU3BOAA KOjH Ce
pou3Bojie UcTOBpeMeHO. To je ciydaj, Ha mpuMep, Kajaa ce MPOU3BOJe 3ajeJHUYKU IIPOM3BOIU WIIH Kaaa
II0CTOj€ MIPOU3BOA M HYCHPOU3BOA. KaJ TPOIIKOBH NMPON3BOAE CBAKOT IIPOM3BOJA HE MOTY IIOCEOHO 1a
ce ofpene, Tama ce I0/esbyjy MPOM3BOAMMA Ha Pa3yMHO] W JOCIEIHOj OCHOBH. JIpyrH TpPOIIKOBH
VKJbY4Yjy C€ y IIeHY KOIITama 3ajiixXa caMo Y MEpH Y K0joj Cy HACTaJld MPHUIMKOM JI0BOlerha 3aixa Ha
BUXOBO Caallllbe MECTO U Yy cajlalliibe cTame. Ha nmpumep, y IieHy KoIITama 3aJIuxa MOTY ¢ YKIbYIUTH U
HEMPOU3BOJHU PEKHJCKH TPOIIKOBU HJIM TPOILIKOBH y3rajarba IPOM3BO/IA 3a MOCeOHE KYTIIIe.

"KibyueBH" KOjH ce KOPUCTE 3a pacrnopeluBame TPOIIKOBA MPH CacTaBJbaky KAIKyJallKja [IeHa KOIITama
yTBplyjy ce HajkacHuje 30 qaHa npe naTyma OuWJIaHca M 3a HapeJHH OMJIAHC CTamba U MEHhajy ce CaMo aKko
ce OUTHO MPOMEHE OKOTHOCTH KOj€ Ha X YTHUY.

TpoIIKOBU KOjU €€ HE YKJbY4YYy]y y LIEHY KOIITama 3ajiixa TOTOBHX NMPOM3BOJA M KOjH CE MPU3HAjy Ha
TEPET pacxoja cCy:

® HeyOOHUajeHO BEJIMKO PacUIlalbe MaTepHjana, pajHe CHATE WM JPYTU TPOLIKOBH MPOU3BOMAIE;

® TPOIIKOBH CKJIAJHUIITERa (OCHM aKO TH TPOIIKOBH HUCY HEOIIXOIHH Y IPOIeCcy IPOM3BOAKE IIpe
HapenHe (a3e MPOU3BONLE);

® PexHjCKU TPOIIKOBH aJIMHHHCTpAIIUje KOjH HE JOMPUHOCE JOBOhEHY 3aIMXa Ha CaJIalllkbhe MECTO
1y caJlalllibe CTalke |

® TPOILKOBH HpOJIaje.

TpomKoBH M03ajM/bHBaHa CE HE YKIbYUYjy y LICHY KOIITamka 3anuxa. M3ia3 3amixa rOTOBIX IPOU3BOIA
yTBphyje ce mo MeToAM TMOHJIepHCaHe TpoceuHe IieHe. Hero mpojajHa BPEAHOCT 3ajMxa TOTOBUX
[IPOM3BO/IA MIPE/CTaB/ba IPOLCHCHY MPOAajHY BPEAHOCT YMAameHY 3a MPOLCHCHE TPOLIKOBE MPOAAje.
IIpouemeHN TPOLIKOBU MPO/Iaje 3aixa FOTOBUX IPOM3BOAA, 3a MOTPeOe CBOlema OBHX 3aluxa Ha HETO
MPO/IajHy BPEIHOCT, YTBPHYjy ce Ha 06a3u MCKYCTBEHOI BHIICTOAHUIIHET yduellha OBHUX TPOIIKOBA Y
npuxoquMa of mponaje. OTnHCHBakE 3anMXa TOTOBHX NPOM3BOMAA BPIIX CE€ 3a CBaKy IPyIly IPOH3BOAA
moce6Ho. IIpoleHy HEeTO MPo/IajHe BPEIHOCTH 3aIMXa TOTOBHUX [TPOMU3BOJA BPIIHU MOCeOHA KOMHCH]a KOjy

obpasyje dupekrop pyuiTsa.
3anuxe pobe

3amixe pobe ce Boje Mo mponajHuM neHama. OOpadyH pasiuKe y IIeHH BpIIM CE€ TAaKO Jla BPEIHOCT
n3nasza pobe u BpeAHOCT pode Ha 3ajuxaMa Oyje UcKa3aHa 110 METO/IU IPOCeYHe MOHAepHCaHe 1IeHe.
3amuxe pobe ce y cilyyajy 3acTapesiocTH, CMambeha BPEIHOCTH U CII. Ha JaTyM CBakor OmiaHca CTama
CBOZIE Ha HETO MNpOJajHy BpenHOCT. Hero mpoaajHa BpeIHOCT MpeACTaBiba INPOLCHEHY NPOAAjJHY
BPEIHOCT yMameHy 3a MPOLIeHEeHe TPOIIKOBe Npojaje. [IporemeHn TpOLIKOBY Mpoaje 3aiuxa poode, 3a
norpebe cBohema OBHX 3alMxa Ha HETO NPOAajHYy BPEIHOCT, YTBphyjy ce Ha 0a3um HCKYCTBEHOT
BUIIECTO/IMIIBET ydemha OBUX TPOIIKOBA Y MPUXOJMMa O Ipojaje pode. YTBphuBame HETO mpojajHe
BPEIHOCTH BPIIN CE 3a CBaKy CTaBKY 3ajmxa pode mocedHo. [IpoleHy HeTo mposiajHe BpeAHOCTH 3alliXa
pobe BpM noceGHa KoMUCHja Kojy oOpasyje Aupexrop Jpymraa.
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MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

OO0pTHa NMOBHHA (HACTABAK)
(6) Cmanna cpedcmea Hamermena npooaju u cpeocn 6a NOC106ara Koje ce 00ycmasba

JpylITBO MpH3HAje M MCKa3yje CTATHO CPEACTBO (MM PACIONIOKHBY TPYMy) Kao CPEACTBO HAMEHECHO
nponaju y ckinany ca MCOU 5. Cranna cpeficTBa HaMEHEHA MPOJAAjH M MOCIOBaba Koja MPecTajy ako ce
CrOBa KIbHTOBOJCTBEHA BPEIHOCT MOJKE NMPBCHCTBCHO MOBPATHTH KPO3 MPOJAjHY TPAHCAKIH]y, a HE
KpO3 HacTaBak Kopuinhema.

Ja 6u cpenctBo Omino kiacu(pUKOBaHO (TIPU3HATO) KAO CTAIHO CPEJCTBO HAMEH-CHO MPOJaju, IOpes
yclioBa M3 CTaBa . OBOT wiaHa KOjU MPOHCTHYE W3 JAeUHHIUje TOT CPEeICTBa, MOTpeOHO je na Oymy
WCIYHCHH jOII U Clie/ichn yCIOBH:

— CpPEACTBO MOpa OHMTH JOCTYITHO 33 MOMCHTAIIHY IIPOJAjy Y CBOM TPEHYTHOM CTamby;

— TIpoIaja cpelncTBa Mopa OWTH jakO BepOBaTHA y POKY OX jeIHE TOXMHE Of IaHa IpU3HaBama Kao
CpelcTBa HaMembeHor npoxaju. OBaj ycIoB moapa3syMeBa Jja ce CaulHH IUIaH MIPoJaje WK JOHece OIUTyKa
0 TIPOJaju CPEeCTBA U Jia CE 3allOYHE Cca TPaKemeM Kymana (jaBHa Mpojiaja, HeMmoCpeJHH MPEroBOpH ca
MOTEHUHMjaTHUM KynuuMma u ci.). Jla Ou mponaja cpencrBa Ouiia jako BepoBaTHa MoOpa IOCTOjaTH
TPIKHILTE 32 TO CPEACTBO, a MoHyheHa 1eHa Mopa OMTH pa3syMHO yTBpleHa, Tako aa omoryhasa npoaajy
CpeICTBa Y POKY Ol TOANHY JaHa.

CpencTBo Koje je OTHHCaHo (aMOPTH30BaHO), OJJHOCHO CPEJCTBO YHja je HEOTHHCcaHa (cagalimba, OTHOCHO
KIHTOBOJICTBEHA) BPEAHOCT Oe3HauajHa Helie OMTH MPU3HATO Kao CPeNCTBO HaMemheHo mpoaaju. CtamHo
CPEICTBO KOje je MPU3HATO Kao CPEICTBO HAMEHEHO MPOJaju MepH ce (MCKa3yje) Mo HUKEeM H3HOCY Off
KIbHTOBOJCTBEHE BPEAHOCTH H (ep (MOMITeHe) BPEIHOCTH YyMambeHE 3a TPOIIKOBE Ipojaje.
K®HuroBoacTBeHa BPEAHOCT je Cajalliiba BPEIHOCT HCKa3aHa y MOCIOBHUM Kiburama. ®ep (momteHa)
BPEIHOCT je W3HOC 3a KOjU CPEICTBO MOXe Ja Oynae pa3MemeHo, WM obaBe3a U3MHUpeHa, u3Mmelhy
00aBeIITEHNX ¥ BOJPHUX CTpaHa Y HE3aBUCHO] TPaHCAKIMjH, Tj. TPXKUIIHA BPSIHOCT HAa AaH OPOAaje.
TpOIIKOBU TPOJaje Cy TPOLIKOBH KOjU CE MOTY JUPEKTHO MPHUIHCATH MPOAajd CPEACTBA U KOjU HE
0o0yxBarajy (UHAHCHjCKE TPOIIKOBE U TPOIIKOBE IMOpe3a Ha MPUXOoJ. TPOIIKOBH Mpojaje OAMepaBajy ce
rpeMa ca/iallii0j BUCHHH, a He TTpeMa BUCHHHM Koja ce 04eKyje y MoMeHTy Oyayhe mponaje.

(8) Kpamkopouna nompaxcuearsa u naacmanu

KpatkopouHa moTpakuBarma Of Kylana i KpaTKOPOYHH (PUHAHCH]CKM IUIACMAHH MPU3HAjy CE Ha OCHOBY
PadyHOBOACTBCHOI JOKyMEHTAa HAa OCHOBY KOra HACTaje AY)KHHYKO — IIOBEPHJIAYKH OIHOC. AKO ce
BPEIHOCT y JOKYMEHTY HCKa3yje y CTPaHOj BaIyTH, BPIIM Ce IPEepadyyHaBame y W3BCIITAJHY BAaJIyTy IO
cpeameM Kypcy BaxeheM Ha JaH TpaHcakuuje. [[poMeHe IEeBU3HOT Kypca Ol JaTyMma TPaHCaKIuje IO
JaTyMa HaIuiate IIoTPaKMBamba MCKa3yjy ce Kao KypCHE Pa3iiiKe Y KOPHCT MPHXO/a HIH PaCXOfa.

OTnuC KpaTKOPOYHUX TMOTPakKMBamka M (UHAHCHUJCKMX IJJaCMaHa KOJA KOJUX IIOCTOjH BepoBaTHOha
HEHAIIATHBOCTH BPIIU CC WHIMPEKTHUM OTIHCHUBAEM, TOK CE Y CliydajeBHMMa Kajxa je Hemoryhroct
HaIulaTe M3BECHA U JOKYMCHTOBAHA, OTIINC Y EINHN WK ASTMMHUYHO BPIIU JUPEKTHAM OTITHCHBAELEM.

WunupexTan ornuc ce yrBplhyje 3a cBa MOTpakuBama O YHjer je poKa 3a HaIIaTy MpOTeKIIo HajMame 60
JlaHa, TPU YeMy Ce MMa Yy BHIY CTapoOCT MMOTPaKHBarba, CKOHOMCKH TIOJIOXKaj M COJIBEHTHOCT IY)KHHKa
Kao ¥ HeMOT'yhHOCT HaIIaTe peAOBHUM ITYTEM.

WHaupekTaH OTHHC BPIIM C€ Ha OCHOBY OJJYKE T'€HepalHOr Jupekropa JpymTsa, ZOK Hpexasore 3a

OTHHC Yy TOKY TOJMHE Jajy PYKOBOJMOLM OPraHM3alMOHMX jEJAMHUIIA, a Ha Kpajy TOJMHE LIEHTpalHe
MIOITMCHE KOMUCH]E.
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3.

3.2

3.3.

3.4.

3.5.

MNPEIJIEJ] 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTUKA (nacTaBak)
OO0pTHAa NMOBHHA (HACTABaK)

(2) F'omoeuna u 20moGUHCKU eKEUBATICHMU

T'oToBHHA M TOTOBHHCKHM CKBHUBAJICHTH OOyXBaTajy: HOBal y OlarajHd, Jemo3uTe MO BUljewYy KO
GaHaka, Apyra KpaTKOPOYHA BHCOKO JIMKBH/IHA yJarama ca MPBOOMTHHM POKoM jpocreha 1o Tpu mecena
nin Kpahe u mpekopauema o Tekyhem padyHy.

ITpekopauema mo TekyhieM pauyHy kinacudukoBaHa cy kao obaBe3e MO KpeIUTHMa y OKBHPY TeKyhmx
obaBe3a, y OMIIaHCy cTamba.

BanouniancHa cpeacTBa u odaBe3se

BanOunaHcHa cpencTBa/o0aBe3e YKJbYUyjy: HMMOBHHY Yy3€Ty Yy 3aKyl, OCHM CpelcTaBa y3eTHX Y
(uHaHCH]CKHU 3aKyIl, po0y Y KOHCUTHALIUjH, MaTepujall IPUMJbEH Ha 00pay U JOpajay U ocTalla CpeicTBa
KOja HHUCY Y BIIaCHUIUTBY JlpymITBa, Kao M INOTpa)kuBama/o0aBe3e 10 MHCTpyMeHTHMa obOe3z0ehema
iahama Kao IITO Cy TapaHIlyje U APYrrd OOJIHIIM jeMCTBa.

OCHOBHH KanuTaa

MHnnujanHo, OCHOBHM KallMTall Ce UCKa3yje Y BUCHHU MPOLCHEHOr yiora y JIpymTBo / OJHOCHO YHHE Ta
yrnaheHn kanuTan W ynucaHu HeyrulaheHu kanwuran. IIpoMeHe Ha OCHOBHOM KalMTally BpIIE ce
HCKJbYYMBO IIpeMa IMPaBUIMMa MPONHUCAHUM 3aKOHOM O HPUBPEAHUM JPYLUITBHMA a CBE NIPOMEHE Ha
OCHOBHOM KaIllMTally PerucTpyjy ce kox oarosapajyher Perucrpa.

OCHOBHH KallMTall UCKa3aH y JMHApUMa ce He Mema IpeMa npoMeHaMa kypca EYP-a naxo je y Perucrpy
yIycaHa BpeIHOCT Y €BpHMa.

Jyropo4na pe3epBucama

PesepBucama 3@ 00Hasmbame u_ouysarse HcugomiHe cpedune, pPecHpPYKMYpUpare u oouimente
3axmese ce pU3HAjy: Kaaa JpymrTBo uMa mocrojehy 3aKOHCKY MM YTOBOPHY 00aBe3y Koja je pe3yJsirar
nponux norahaja; kaga je y Behoj Mepu BepoBaTHHje HEro mTo TO HUje Aa he moaMuperme obaBese
W3MCKUBATH OJUTHB CPEICTaBa; Kaja Ce MOXKE IOY3[aHO MpPOLCHHTH H3HOC obaBese. PesepBucama
HAMCHBCHA PECTPYKTypHpamy 00yxBaTajy IeHane 300 OTKa3HBama 3aKyla M HCIUIaTe 300r pacKuaa
paxHOTr olHOCA ca pagHHIKUMa. Pe3epBricama ce He pHU3Hajy 3a Oyayhie mociioBHE ryOuTKe.

Kana mocroju onpehenun Opoj cnmynux obaBesa, BepoBaTHoha aa he moaMupeme 00aBe3a M3MCKHBATH
OJUIMB CpeJICTaBa ce YTBphyje Ha HMBOY THX KaTeropuja kao nejiuHe. PesepBucame ce NMpH3HAjE YaK U
OHZIa Ka/1a je Ta BepoBaTHONA, Y OIHOCY Ha OMJIO KOjy 0ol 00aBe3a y UCTOj KaTeropuju, Maa.

PesepBrucame ce oxMmepaBa IO caJallibo] BPEAHOCTH M3JaTka MOTPeOHOT 3a HM3MHpeme obasese,
IIPUMEHOM THCKOHTHE CTOIIE TIpe Nope3a Koja oapakaBa TeKylly TpKUIIHY IIPOLEHY BPETHOCTH 32 HOBAI]
U pU3HKe noBe3aHe ca obaBe3oM. [Topehame pesepBucama 300r HCTEKa BpeMeHa ce HCKa3yje Kao TpOIlaK
KamMate.

Jyropouna pesepBucama O00yXBaTajy pe3epBHcama 34 HakHade 3anocieHuma. OnMepaBame
pe3epBHcama BpUIM CE€ Y M3HOCY KOjU IIpEACTaB/ba HajOOJbY IMpPOLEHY M3JaTKa Ha JIaH cacTaBJbamba
OuiaHca crama Koju je motpebaH 3a usmupeme Oynyhux obasesa.
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3.7.
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MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

Oobage3e o kpeguTHMA

OO0aBe3e 1O KpeniuTHMa cC€ HMHHUIMjaTHO NpPU3HAJy MO Qep BpPeJHOCTH NpHINBa, 0€3 HacTalux
TPaHCAKLMOHUX TPOIIKOBAa. Y HapeJHUM IepuoJuMa o0aBe3e MO KpeAUTHMa Cce HCKasyjy IIo
aMOpTH30BaHOj BpenHocTH. CBe pasiuke u3Mehy ocTBapeHOr mpuwinBa (YMameHOr 3a TpPaHCAKIHOHE

TPOILIKOBE) M HW3HOCAa OTIUIATa, NPH3HAjy ce y OWIaHCY ycmexa y Ieproqy Kopumhema KpeauTa
IIPUMEHOM MeToze e(heKTUBHE KaMaTHE CTOIIE.

Oobase3e npema 100aBBLauYNMAa

O6aBe3e mpema jo0aBbaurMa M OCTae 00aBe3e U3 MOCIOBakba Ce MPOICH Y]y M0 BUXOBOj HOMUHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texyhu nmope3 Ha 100HT

ITopes Ha mOOWT MpejACTaB/ba HM3HOC KOjH ce obpadyHaBa u Iutaha y CKiIamy ca 3aKOHOM O mope3y Ha
nobur Bakehum y Penyomuuu Cpouju. Cromna nopesa Ha noout 3a 2018. ronuny u3Hocu 15% u mnaha ce
Ha IOPECKY OCHOBHUILY YTBpljeHy mopeckuM OumancoMm. Ilopecka OCHOBHIIA NpPUKA3aHA Yy MOPECKOM
OuaHCy yKIbydyje ZOOHT MpUKa3aHy y 3BAHMYHOM OMIIAHCY ycIiexa U KOpeKiuje ehHHICaHe TOPECKUM
nponucuma Peny6nuke Cpouje.

ITopecku mponucu Penyonuke CpOuje He mpensubhajy MoryhHOCT a ce MOpecKH ryOouiu u3 Tekyher
meprosa MOTy KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa mialieHOr y MPEeTXOAHHM MEPHOIUMA.
MelytumMm, ryduim u3 Tekyher neprona MOry ce MpeHETH Ha pavyH Jo0uTaka u3 Oyayhux oOpadyHCKHX
[IeproAa, alli He AyXKe Of IeT, OAHOCHO JECET FOJHHA.

O110:KeHH T10pe3 HA I00UT

OpnoxeHHu mope3 Ha A0OUT ce oOpauyHaBa KopuirhemeM Meroje yrBphuBama obaBe3a rpema OuIaHCy
CTama, 3a IPUBPEMEHE Pa3JIKe ITPOH3allIe U3 pasiuke u3Mely nopecke oCHOBE MOTpaKMBama U 00aBe3a
y OMJIaHCY CTama U HbUXOBE KEbUTOBOACTBEHE BPEAHOCTH.

Basxehe mopecke crore Ha 1aTyM OMIaHCa CTamba WM ITOPECKE CTOIE KOje Cy HAKOH TOT JaTyMa CTYIHIIe
Ha CHary, KOpUcCTe ce 3a yIBphHuBame pa3rpaHnIeHOr H3HOCA TIope3a Ha JOOHT.

OmnoxeHa Iopecka CpeAcTBa Cy W3HOCH Mope3a M3 JOOHTH KOjU MOTY Ja ce IoBpaTe y HapeAHUM
IIepHOIMMA 10 OCHOBY OIOMTHHX IIPUBPEMEHUX Pa3inKa, pe3epBHCarba 3a OTIpeMHHHE 110 ocHOBY MPC
19, pacxona nmo ocHOBy oOe3Bpehera MMOBHHE, pacxolia Ha MME jaBHUX IPUX0Ja, HEeHMCKOpHUTheHHX
ITOPECKHUX KPEANTA KOjH C€ MPEHOCE Y HAPEIHU NEPHOJ U IPU3HATHX ITOPECKHUX I'yOHTaKa.

OpnoxeHe nopecke o0aBe3e cy M3HOCH Iope3a U3 N0OMTH Koju ce miiahajy y HapeJAHUM NepHoanMa Mo
OCHOBY OIIOPE3UBHX IPUBPEMEHUX pa3JIvKa.

OpnoxeHe mopecke obaBe3e ce MPHU3HAjy 3a CBE ONOpE3MBE NMpUBpeMeHe pasiuke. OaiokeHa rmopecka
Cpe/CTBa ce MPHU3HAjy 3a CBE OAOHTHE NPUBPEMEHE pasiMKe U e(eKTe NMPEHETOT I'yOMTKa U MOPEeCKUX
KpenuTa Ha nopecku Owianc JlpymiTBa, KOjU c€ MOTY NPEHOCHTH, 10 CTEIeHa J0 Kojer he BepoBaTHO
IIOCTOjaTH OIOpe3WBa JOOWT O KoOje ce OMIOKEeHa MOopecKa CPelCcTBa MOTY MCKOPHCTHTH. OII0KEeHH
Iope3 ce KK Ha TepeT WM y KOPHUCT OHMiIaHca ycrexa, OCHM KaJla ce OZHOCH Ha IO3UIIHje Koje ce
KEbUKE JIMPEKTHO Y KOPUCT UJIM Ha TepeT KaluTaa.
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MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIMTHUKA (HacTtaBak)

IIpumama 3amocaeHnX

JpylITBO HEMa CONCTBEHE MEH3HOHE (POHIOBE U 10 TOM OCHOBY HeMa UICHTU(UKOBaHE 00aBe3e Ha JaH
31. nenembap 2018. rogune.

V ckiagy ca mpomrcuMma Koju ce npuMenyjy y Pemyomuunu Cp6uju, dpymtso je y obaBe3u na ruiaha
JONIpUHOCE JIp’kaBHUM (DOoHIOBHMA KojuMa ce o00e30eljyje commjanHa curypHOCT 3amocieHux. OBe
obaBe3e yKJby4yjy HONPHHOCE 32 3aM0CICHE Ha TEPET MOCI0aBIa Y H3HOCHMA 00pavIyHaTHM I10 CTOmama
MIPOITUCAHUM PEJICBAaHTHUM 3aKOHCKHM MporucuMa. JpymTBo je, Takohe, o6aBe3Ho mga on OpyTo miata
3aII0CIICHUX 00YCTaBH JIONMPHUHOCE W 1a MX, Y HME 3allOCIICHUX, YIUIaTH TUM (oHIoBHMa. JlonmprHocH Ha
TEPET MOCIIO/IaBLA M JOIPHHOCH Ha TEPET 3alOCIICHOr CE KIbIKE Ha TePeT pacxoa IepHoaa Ha KOjH ce
oxHoce. HakoH M3BpLIeHHX yIUTaTa AOmpHHOCA, JIPYIITBO HeMa Ja/buX 3aKOHCKHX o0aBe3a y MOTIEHy
Ooynyher mnahama mompuHoca YKOIMKO (OHI HEMa JOBOJHHO CpEJICTaBa Jia MCIUIATH CBe OeHeduIuje
3aMOCICHIMA KOjH Cy ce MeH3UOHK Ay, Buiile miaheHun JONMPUHOCH ce MPU3HAjy Kao CPEICTBO Y H3HOCY
KOjH ce MOXe pedyHAUpaTH WM y W3HOCY 3a KOjU ce MoXe yMmamHTH Oyayha obaBesa 3a ruiahame
JOTIPHHOCA.

V ckiany ca KomekTuBHUM yroopoM o pany, JpymTBo je y o0aBe3d [a HUCILIATH OTIPEMHUHE
MPUIMKOM OJ[JIacKa y MEH3HUjy WM IPH MPECTaHKy PajHOr OJJHOCA 10 CHIIM 3aKOHA 300T ryOMTKa pajHe
CITOCOOHOCTH.

Iopen Tora, [pymTBo je y o6aBe3u Ja UCIUIATH U jyOUJIapHE Harpajae pagjHuuuma 3a HaspiieHux 20, 25,
30 u 35 roanHa paJHOT CTaXka IITO je pHKa3aHo y ciexehoj Tabenu:

Bpoj ronuna H3Hoc y xupagama quHapa
20 20
25 25
30 30
35 35

OOpadyH W HCKa3HMBame IYTOPOYHHX pe3epBHCama MO OCHOBY OTIPEMHHHA M jyOMJIapHUX Harpazaa
M3BPILEHO je y ckiany ca 3axteBuma MPC 19 - Haknaze 3amociieHuMa. AKTyapCcKd JOOHUIM U TYOHIIH
MIPU3HAjy ce y IIeJIMHHU Y IEPUOy Y KOME CY HacTaJu.

lefl3HaBaH>e npuxoaa

[puxox ykibydyje dep BPEIHOCT MPUMIBCHOT W3HOCA WM MOTPaXKHBama MO OCHOBY Ipoaaje poba u
ycayra y TOKy HOpMajHOr mociioBama Jlpymitea. Ilpuxon ce uckasyje 6e3 I1/IB-a, moepahaja pobe,
pabaTa ¥ MOIyCTa y TPEHYTKY Ipesiacka BIACHUINTBA M 3HAYAJHUX PH3UKA BE3aHHX 3a JaTH POM3BOJ ca
[pOZABLA Ha KA.

JpywTBo mpu3Haje MprUXoA Kaja ce H3HOC MPUX0/a MOXKeE MMOy3AaHO HU3MEPHUTH, Kajia je BepoBaTHO ja he
y OynyhiHocTn JIpymITBO MMAaTH €KOHOMCKE KOPHUCTH M KaJa Cy UCIYICHH MOCCOHU KPUTEPHjyMH 3a
CBaKy O/l aKTHMBHOCTH J[pymITBa Kao IITO je y AajbeM TEeKCTy omucano. M3HOC mpuxoja ce He cMmaTtpa
[OY3/1aHO MEpJBUBHM CBE [OK Ce HE pelle CBE MOTCHHHjanHe o0aBe3e KOje MOy HaCTaTH y BE3H ca
nponajom. CBoje mpolieHe J[pymITBO 3aCHUBA Ha pe3yJTaTUMa U3 MPETXOTHOT MOCIOBaka, y3uMajyhu y
003Hp THIT KYTI[a, BPCTY TPAHCAKIH]€ U CICIM(PHIHOCTH CBAKOT MOCTA.
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MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIMTHUKA (HacTtaBak)

3.10. ITpu3naBame npuxoaa (HACTABAK)

(a) IlIpuxoo 00 npoodaje — eenenpoodaja

JIpyiiTBO MPOM3BOIM U MPOJaje MPOU3BOJE — MarasuHe y Benenpomnaju. [Ipuxon o npoxate pode ce mpu3Haje
kaga JlpymITBo MCIIOPYYH IPOHM3BOIE BEIETProBIly, Kajia BENETProBall MMa IIyHO MPaBo pacriojiarama KaHaIuMa
npozaje 1mo yrBpheHHM MPOo/IajHUM [IeHa POU3BOJIA, U KaJa He TIOCTOjH OMIT0 KaKBa HEHCITyE-eHa 00aBe3a Koja Ou
MOTJIa Ia YTHYe Ha IPUXBATALE IIPON3BOIa Off CTpaHe BeNleTproBua. Mcropyka ce Huje Toroauia cBe oK ce poda
He UCTIOpYYH Ha Ha3HAUYEHO MECTO, JOK Ce PHU3HK 3acTapeBama U TYOUTKA He IpeHece Ha BENeTProBIa, H CBE JIOK
WM BEJICTProBal] He MPHXBAaTH IIPOM3BOZE y CKJIALy Ca KYIONPONAJHAM YrOBOPOM, WM HE CTEKHY POKOBH 3a
NpUXBaTame pooe, mim oK JpymTBo He Oyzie Mano 00jeKTHBHE JOKa3e Ja Cy CBH KPUTEPHjyMH 32 PUXBATAE
pobe ucymeHu.

ITpon3Bomu ce OOMYHO MPOAAjy Y3 KOMMYMHCKH padar. Kymm nMajy mpaBo a Bpate IPOH3BOIE Ca TPEIIKOM
BEJIETPrOBIly Kao M HEelpozaTe NprUMepKe Mara3iHa-peMutenia. [Iponaja ce nckasyje Ha OCHOBY LieHE Ha3Ha4eHe
y KyIOIPOJajHIM YrOBOpHMa, yMareHe 3a POLCHeHE KOMMYMHCKe pabate u BpaheHy poOy y Bpeme npozaje. Y
poLieHy padara 1 BpaheHe pobe KOPUCTH ce UCKYCTBO CTEUEHO Y IPETXOIHUM Ttepuonima. KomranHeku padatu
ce MpOLeHkYjy Ha OCHOBY OYEKHBaHE TONMIELE Mpomaje. Cmarpa ce Ja HHje MPHUCYTaH HHUje[aH eJIEeMEHT
(uHaHCHpawa MOLITO Ce Mpofaja BPIIM y3 KpemuTHH pok miahama on 14 no 30 mana, mro je y ckiany ca
TPIKUIITHOM TIPAKCOM.

(6) Ipuxoo 00 npoodaje ycnyza

JlpymiTBo mpozaje ImTamIapcke ycayre 3a IMO3HAaTor Kymua-Hapyunona. OBe yciyre ce mpyxajy Ha 0asu
YTPOLIEHOI' BpeMeHa M MaTepHjaia, WM ITyTeM YroBopa ca ()MKCHOM LIEHOM, ca YOOWYajeHO NeUHHUCAHUM
YroOBOpEHHM ycioBuMa (Hajeuiie 10 60 naHa).

Tpuxon on yroBopa Ha 6a3u yTpOLIEHOT BpeMeHa U MaTepujalia, TUITIYHO 32 IITaMIIapCcKe YCIIyre, PU3Haje ce 10
YrOBOPEHHM HaKHajlamMa ¢ OO3MPOM Jia Cy YTPOILIEHH PajHH CaTh U Jia Cy HacTAIM JUPEKTHH TPOLIKOBH. 3a
yroBope Ha 0a3u yTpOIIKa MarepHjajia CTame JOBPIICHOCTH Ce OIMepaBa Ha 0a3d HacTaIMX IMPEKTHHX
TPOILIKOBA Ka0 MPOLEHAT 0J] YKYITHUX TPOLIKOBa KOju TpeOa /1a HaCTaHy.

Ipuxozn om yroBopa ca (hHMKCHOM IIEHOM 32 MPY)Kambe LITAMIAPCKUX YCIyra MpU3Haje Ce [0 METOMY CTETieHa
3aBpIIeHOCTH. [IpeMa 0OBOM METOMY, MPUXOJ Ce TEHEPATHO MPU3HAje HA OCHOBY M3BPIICHUX YCIyra A0 JaTor
Jatyma, yrBpheHHX Kao IpOoLEHaT y OJJHOCY Ha YKYIIHE YCIIyre Koje Ou Tpebaio 1a ce mpyxe.

'YKOIMKO HAacTaHy OKOJIHOCTH KOje MOTY Jia TPOMEHe IT0YeTHE MPOLIEHe IPUXO0/Ia, TPOIIKOBA HIIM BpeMe ITOTPeOHO
3a KOMIUICTHpame, NpoleHe ce peBuuupajy. OBa peBuIMpara MOTY JOBECTH 10 ToBehama WM CMambema
TIPOLICH-EHUX MPHX0/1a WM TPOILKOBA U OAPAXKaBajy ce Ha IPUXOJ Y IIEPHOY Kajia Ce PYKOBOJICTBO YITOZHAJIO ca
OKOJIHOCTHMA KOj€ CY JIOBEJIE JI0 PEBHNpAIba.

(8) IIpuxo0 00 kamama

Tpuxoz o Kamara ce MpU3Haje Ha BPeMEHCKH MPOMOPLIHOHATHO] OCHOBH MPUMEHOM MeTOo/e epeKTHBHE KaMaTHe
crome. Y ciydajy yMamema BpPEIHOCTH IIOTpaXkKuBamba, JIpyIITBO yMamyje KEBUTOBOZACTBEHY BPEIHOCT
TIOTPaKHBamba 10 HAJOKHAIUBOI M3HOCA, KOjU TPECTaBIba MPOLECHeHH Oyaylil HOBYaHH TOK AMCKOHTOBAH IIO
MPBOOUTHO] €(EeKTHBHOj KaMaTHO] CTOMM (DMHAHCHjCKOI MHCTPYMEHTa, M HACTABJba Jia TNpHKa3yje MPOMEHEe
JIMICKOHTA Kao IIPHUXOI Off Kamare.

(2) IIpuxoo 00 ousuoenou

ITpyxox ox IMBHICHAN ce TIPU3HAje Kaja Ce YCTaHOBH NPABO 1A CE TMBHACHA IIPHMU.
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IIpusnaBame pacxoaa

ITocnoBHM pacxonu 00yXBaTajy CBE TPOLIKOBE HACTalle Y BE3H Ca OCTBAPEHHM IOCIOBHMM IPUXOIHMA U
OJJHOCE Ce Ha TPOUIKOBE MaTepHjaja, €Hepruje W TrOopHBa, TPOIIKOBE 3apaja M HaKHajga 3apaja,
aMOpTH3alujy, MPOM3BOJAHE YCIyre W HeMaTepHjajiHe TpOLIKOBe. [Ipu3HaBame pacxoma BpIIM Ce
HCTOBPEMEHO Ca NPH3HABAambEeM NPUXOAa paad KOjUX CY TH PacXoAd HAcTauH (MPUHLMII CydesbaBama
TIPUXO0JIa ¥ pacxofa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrtajne 1o OCHOBY IUIACMaHa M MOTPaKMBama M3 IMOCIOBHHX OJHOCA HCKa3yjy CE€ Y OKBHPY
(hMHAHCH]CKUX PUX0Ja Y 00pauyyHCKOM MEPUOIY Y KOME Cy HacTase.

Kamara ® ocranu TpOIIKOBH TI03ajMJbHBama 00yXBarajy ce Ha ciefaehd Ha4YMH: TPOIIKOBH
03ajMJbUBaba KOjU CE HEMOCPeIHO MOTY TPHIUCATH CTUIAKY, U3TPAAmH WIH H3pagd CpeACTaBa
Kiacu(hUKOBaHOT 3a MPHIUCHBAKHE TPOIIKOBA 1103ajMJbHBaba (CPEICTBO 3a KOje je MOTpeOHO 3HAYajHO
BpeMe Ja OM ce OCHocoOMio 3a ymorpedy, OIHOCHO NpOJajy) KalUTaIu3yjy ce Kao Je0 HabaBHE
BPEAHOCTHU TOT CPEICTBA, @ CBH OCTAIM MY HA TEPET Pacxoa Meproja y KoMe cy HacTalH.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akymu T1e 3aKymoaBall 3aJpxaBa 3HaAYajHUjU €0 PH3HKa U KOPHUCTU OJ BIaCHUIITBA KIacHPUKYjy ce
Kao omepaTHBHU 3aKymnu. [lnaharma U3BpIeHa 0 OCHOBY OIEPATHBHOL 3aKyma (yMambeHa 3a CTUMYJIAIH]je
noOujeHe of1 3aKyMoJaBlia) UCKa3yjy ce Ha TepeT OHIaHCca ycrexa Ha MPOMOPIHOHAIHOj OCHOBH TOKOM
Tepro/a Tpajama 3aKyma.

Caaka 3akynHuHa ce pacropel)yje Ha oOaBe3e U (PUHAHCHjCKE pacxoje Kako O Ce MOCTHIIa KOHCTAHTHA
NepUOAMYHA KaMaTHa CTOIIa Ha IpeocTalii u3Hoc obasese. Onrosapajyhe obaBese 3a 3aKynHUHE, yMambeHE
3a ()MHAHCHJCKE pacxojie, YKJbY4yjy ce y ocraiie Ayropoune obaese. KamaTe kao neo (uHAHCH]CKHX
TPOIIIKOBA MCKa3yjy ce y OMIIaHCy ycrexa y TOKY MepHo/ia Tpajamba 3aKylla Tako Ja ce 1001je KOHCTaHTHA
MEepPUOANYHA KaMaTHA CTOIA Ha TPEOCTaT H3HOC 00aBe3e 3a CBaKH MEPHO/.

HekpeTHuHe, MOCTpOjea W ONpeMa CTeueHH Ha 0a3u (MHAHCHJCKOT 3aKyla aMOpPTH3Yjy c€ Y TOKY
nepuoza kpaher o KOPHUCHOT BeKa Tpajama CPelCTBa MM Ieproja 3akyma. Kamga je cpenctBo maro y
OIIEPATHUBHH 3aKYII TO CPEACTBO CE€ HCKa3yje y OMIaHCy CTarba 3aBUCHO OJ BPCTE CPE/CTBA.

[Tpuxon ox 3aKyIMHUHE NIPHU3HAje ce Ha IIPOIOPILOHAIHOj OCHOBH Y TOKY IT€pHOAa Tpajamka 3aKyma.

(6) Ilpaso na kopuuihermwe 3embumma

IIpaBo Ha kopumheme 3eMJbHMIITA CTEYEHO Yy IOCTYNKY CTaTyCHE NpPOMEHE W/WIM Kao OfBOjeHa
TpaHCaKLKja Kpo3 MCIUaTy Tpehoj CTpaHM TpeTupa ce Kao HeMaTepujajHo yharame. HemarepujamHo
ylarame UMa HEOTpaHHYeH KOPHCHH BEK ymoTpebe W IOIUIe)Ke PEBHINpamy y IOINIEAY yMamerma
BPEAHOCTH HA TOAUIIHEM HUBOY.

IIpaBo Ha kopuiheme 3eMIBHIITA CTEUYCHO KPO3 OJBOjEHY TPAHCAKIHU]y MCIUIATOM JIOKAJIHUM OpraHMMa

YHampes 3a 1eo eproj Kopuinhema TpeTHpa ce ka HeMaTepHjalHO yiarambe U OTHHCYje Yy TOKY IepHoa
Ha KOjH je 100ujeHo Ha Kopulnheme.
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MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIMTHUKA (HacTtaBak)

3.14. HakHaaHO yCTaHOBJ/beHe rpeliKe

4.1.

4.2.

4.3.

HcnpaBka HAaKHaJHO YCTaHOBJBEHHX MaTepHjajHO 3HA4YajHUX Tpellaka BpIIM ce INPEKo pe3ynrara
paHujux ronuHa, y ckiagy ca MPC 8 — PauyHOBOICTBEHE HOJMTHKE, IPOMEHE PayyHOBOJCTBEHHX
MpOIIeHA U TPELIKe.

MarepujamHo 3HAYajHOM TPEHIKOM CMaTpa Ce Tpellka, Koja je y MOjeJHHAYHOM H3HOCY W Yy
KyMYJIaTHBHOM H3HOCY ca OCTajauM rpemikaMa Beha on 5% yKymHUX mpuxoa.

HakHanHO ycTaHOBJEHE IpelIKe Koje HUCY MaTepHjalHO 3HAudajHe HCIpaBJbajy ce Ha TEpeT pacxoja,
OJJHOCHO Y KOPUCT IPUX0/a IIepuojia y KojeM Cy HICHTH(HUKOBaHE.

INPEI'JIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLIEHA

IIpesenTanuja QuHAHCHjCKMX W3BEITaja 3axTeBa 0J pyKoBojcTBa JlpymrTBa Kopuinheme HajOOJBUX
Moryhux mpoleHa 1 pa3yMHHUX IIPETIIOCTaBKH, Koje NMajy e(eKTa Ha MPe3eHTOBaHEe BPEIHOCTH CPeIcTaBa
n obaBe3a Kao M oOeJoNamUBamke NOTCHIMjaJHUX ITOTpakKMBamka M o0aBe3a Ha IaH cacTaBjbama
(uHAaHCHjCKMX H3BEIITaja Kao M MPUXO/a M pacxola y TOKY H3BemlTajHOr mepuoxa. OBe IpoleHe U
MIPETIOCTaBKE Cy 3acHOBaHe Ha HMH(QoOpMalMjamMa pacloJOXKUBUM Ha JIaH CAacTaBJbamba (MHAHCHjCKUX
n3Bemraja. CTBapHN U3HOCH CE€ MOTY PA3JIMKOBATH OJf IPOLEHEHHX.

V HactaBKy Cy IpHKa3aHe KJbydHE IPETIOCTaBKe Be3aHe 3a OyIyhHOCT M OCTand M3BOPH NPOLCHHBAKbA,
HEU3BECHOCTH Ha JaTyM OWJIaHCa CTama Koje MpeiCTaBibajy 3HauajaH PU3MK 3a MaTepHjaliHe KOpEKIuje
W3HOCAa MMo3uIIKja OrTanca crama y cienehoj GuHaHCH]CKO] TOIUHH.

AMopTH3anuja 4 cTONA aMOpTU3aLHje

IIpouena KoOpuUCHOT Tpajama BeKa HMMOBHHE, ONpeMe M HEMAaTepHjajHUX ylaramba 3acHHBAa C€ Ha
HUCTOPUjCKOM HCKYCTBY Ha CJIMYHUM CpEJCTBMMa, Ka0 M Ha NpeABHDEHOM TEXHUYKOM HAIPETKy WU
IIpOMEHaMa y eKOHOMCKHM H HHIYCTPUjCKHM (akTOpuMma. AIEKBaTHOCT MPOIEHE IPeoCcTalor Beka
Tpajara OCHOBHHX CPEICTaBa ce aHAJM3HPa jeTHOM T'OIUIIHE HA OCHOBY TPEHYTHHUX NpeaBulama.

HcnpaBka BpeAHOCTH NOTPAKHBAKA

JpymtBo oOpauyHaBa o0e3Bpelembe CyMIBUBUX MTOTPAXKKUBamka O] KyIala 1 APYruX Jy)KHHKAa Ha OCHOBY
MIPOLIEHEHNUX I'yOUTaKa KOjU HACTajy, aKo AYKHUIM HUCY Y MoryhHocTH na u3Bpuie rahama. Y nporeHu
onrosapajyher m3Hoca ryoutka on obe3Bpehema 3a cyMmHBa MOTpakuBama, J[pylmITBO ce ociama Ha
CTapOCT MOTPaXHBakha, paHUje HCKYCTBO ca OTIHCOM, OOHUTET KyIlala U IpoMeHe y yclioBuMa Iiahama.
OBo u3a3uBa NpoleHe Be3aHe 3a Oynayhe nmoHamame Kymnana u TUMe u3a3Bane Oynyhe Haruiate.

Pe3epBucama 3a Cy/ICKe CIIOPOBe

[eHepanHO, pe3epBUCama Cy Yy 3HA4ajHOj MEpH MOMIOKHA IIpolmeHama. JIpymITBO MpOLEEYje
BepoBaTHONY Ja ce HEXEJbCHH CIIy4ajeBH MOTY JOTOJUTH Kao pe3yiTaT MPOIUIMX Aorahjaja u BpIIN
MIPOLICHY M3HOCA KOjH je TMOoTpedaH 1a ce u3Mupu obaBesa. Mako JIpyIITBO MOIITYje HAYENO OMPE3HOCTH
NPHJIAKOM IPOLEHe, C 003MPOM Aa MOCTOjH BEeNHMKa 1032 HEM3BECHOCTH, y OAPEleHHM ciiydajeBHMa
CTBAPHH PE3YITATH MOTY O/ICTYIIATH OJ OBUX MPOLCHA.
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benedunuje 3anmocaennx

Capmamma BpemHOCT o00aBe3a 3a OTOPEeMHHMHE 3a O[jIa3ak y TCH3Wjy, jyOWnapHe Harpage U
HerncKopulnhieHe TOAUIIBEe 0OAMOPE YTphyje ce akTyapcKoM MpPOILCHOM. AKTyapcKa MpolieHa moapa3yMmeBa
kopuiihiee MPETIOCTABKYA BE3aHUX 33 TUCKOHTHY CTOIY, MPEABUl)EHH pacT 3apajia, CTOIMY CMPTHOCTH U
¢bnykryauujy 3anocnenux. [Ipu onpehuBamy oaroBapajyhe AHCKOHTHE CTOINE PYKOBOACTBO JlpymiTBa
TI0JTa3H Off KaMaTHE CTOIe Koja Ou Ouila eKBUBaJIEHTHA CTONH Ha 00Be3HHIe [pymTBa. CTona CMPTHOCTH
je GasupaHa Ha jaBHO JIOCTYMHHMM TabiuilamMma MoprtanuTtera. bymyhu pact 3apaga OasupaH je Ha
OYEKMBaHUM CTONaMa HHQIIaIHje.

®ep BpeaHOCT

ITocnoBHa nmonutHka JpymTea je na odenoganu nHGopMalrje o MPaBUYHO] BPEIHOCTH aKTUBE M TTACHBE
3a KOjy MOCTOje 3BaHUYHE TPXKHUIIHE HHPOpMaIIFje 1 KaJa ce MpaBUYHa BPEIHOCT 3HAYAJHO Pa3IuKyje Of
KIHTOBOJICTBEHE BpeaHocTr. Y Pemybmuuu CpOuju He MOCTOjH AOBOJBHO TPXKHUIIHOT UCKYCTBA, KA0 HU
CTaOMJIHOCTH M JMKBHAHOCTH KO KyHNOBHWHE H IPOJaje MOTPAKUBAEka M OCTale (pUHAHCH]CKES aKTHBE W
macuBe, MOLITO 3BaHMYHE TPXKHUIIHE HH(OpMAIMje HUCY y CBaKOM TPEHYTKY pacmojoxkuse. Crora
MIpaBUYHY BPETHOCT HUje MOrylie Moy31aHO YTBPAKUTH Y OCYCTBY aKTUBHOT TPXKHIIITA.

VYnpasa [lpylTBa BpLIM MPOLEHY PU3MKA U Y ClIy4yajy KaJa ce OLEHHU Ja BPEAHOCT 0 K0joj ce€ MIMOBHHA
BOOM y IOCIOBHMM KIHraMa Helie OWTH peann30BaHa, BPINM HCIPaBKY BpeXHOCTH. 1o MHIUbEHY
pykoBozcTBa JlpymTBa, M3HOCH Y OBUM (DMHAHCHjCKMM M3BELITAjUMa O/IpaXkaBajy BPEAHOCT Koja je, y
JIaTUM OKOJIHOCTHMA, HajBEPOIOCTOjHI]a U HajKOPUCHH]a 32 OTpede N3BEIITaBaba.

IIpema MC®MU 13, IpymTBo ogMepasa ¢ep BpeaJHOCT IMOBHHE 1 00aBe3a Kopuctehu npernocraBke Koje
0N y4ecHHIM Ha TPXKHIUTY KOPUCTHIM NPHIMKOM oxapehuBama IeHe MMOBHMHE WM o00aBese, IO
MIPETHOCTAaBKOM J]a TPKUILIHH YUYSCHHUIH JIeNyjy Y CBOM Haj00JbeM €KOHOMCKOM HHTepecy. Ddep BpeaHocT
je ueHa koja 6u Owmia Harutahena, ogHocHO TulaheHa 3a mpeHoc o0aBe3e y pelOBHO] TPaHCAKLHUjH Ha
MIPUMapHOM HJIM HAjIIOBOJbHUjEM TPXKHIITY HA JaTyM OIMEpaBama, 10 TeKYhUM Tp)KUIIHUM YCIIOBUMA, a
HE3aBHCHO OJ TOTa Jia JIX je Ta IIeHa TUPEKTHO yOWbHBA WM IIPOLEHEHa YIOTPeOOM Ipyre TEXHHKE
TIpOLIEHE.

PykoBoxcTBo JlpymiTBa BpIIK MPOLIEHY PU3UKA U, Y CIy4ajeBUMa KaJa ce OLCHH J1a BPEIHOCT MO K0joj ce
HMMOBHHA BOJU Y IIOCIIOBHHUM Kiburama Hehe OuTH peann3oBaHa, BPIIH HCIPABKY BpeaHOCcTH. 110
MUIIJBEHY PYKOBOAICTBA [IpylITBA, H3HOCH Y OBUM (PMHAHCHjCKUM H3BEIITAjUMa OJIPaXKaBajy BPEIHOCT
KOja je, y JaTUM OKOJHOCTHUMA, HajBEpOJIOCTOjHHja 1 HAJKOPHUCHH]a 3a MOTpeOe H3BEIITABAbA.

Paznuunti HUBOM (ep BpeAHOCTH NeMHUCAHH Cy Ha ciefiehd HAulH:

e HMunyru HMBOoa 1 — cy KoTHpaHe IieHE (HEKOPUIOBaHE) HAa aKTHBHOM TPXMIITY 332 HACHTHUYHY
NMOBHHY U 00aBe3e KOjiMa SHTHTET MMa IPUCTYI Ha JaTyM oaMepaBama. [IpeTrmocTaBke MHIYTa
HHUBOA | ce omHOCE Ha IOCTOjare MPUMAPHOT TPJKHIITA 32 MIMOBHHY WM 00aBe3y WM, Y OACYCTBY
IIPUMApPHOT TPXKUIITA, HAJIOBOJbHUjE TPIKUIITE 32 IMOBHHY WM 00aBe3y; U J1a JI €HTHTET MOXe 1a
peanu3yje TpaHCaKIHUjy 32 IMOBHHY WM 00aBe3y IO LICHN Ha TPXKUIITY Ha JaTyM OJMepaBamba.

e Hunytu HUBOA 2 — Cy MHIIYTH KOjU HUCY KOTHpaHE IIeHEe YKJby4eHe y HHBO 1 Koje Cy yodJbUBe 3a
MMOBUHY WM 00aBe3y, OMJI0 IMPEKTHO WM UHAUpeKTHO. OBH MHIIYTH YKJbY4Y]jy ciienehe: kotupane
LIEHE 3a CIIMYHY MMOBHMHY WM 00aBe3e Ha aKTHBHOM TPXHMIITY, KOTUPAHE LEHE 3a UIEHTUYHY WU
CIIMYHY UMOBHHY WM o0aBe3e Ha TPXKMILITUMA KOja HHCY aKTHBHA, MHIYTH KOjU HHCY KOTHpaHE
IIeHe, aKO Cy YOWBHBH 32 HMOBHHY HJIH 00aBe3€ M MHITYTH IIOTKPEIUbEHH TPIKHUIITEM.
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®@ep BpeaHOCT (HACTABAK)

e Hunyrn HMBOa 3 — Cy HEyOWBHMBH HHIIYTH 332 HMOBHHY WM o0aBe3e, KOje CHTHUTET pa3BHja
kopuctehn Hajoosbe HHpOpMAIIHje pacloNoKUBE Y TaTUM OKOJTHOCTUMA. Jlakie, pa3Marpajy ce cCBe
Pa3yMHO pacIONOXUBE HH(OPMALHMjE O IPETIOCTaBKaMa TPKUIIHAX yuecHHKa. HeyowsHBH HHITYTH
CMaTpajy ce MPETIoCTaBKaMa TPXKUIHUX YIECHUKA U HCITyEhaBajy IINJb OfIMEpaBarmba (ep BpeaHOCTH.

PykoBoncteo JlpymTBa cMaTpa Oa HETO KHBHIOBOACTBEHA BPEIHOCT OAroBapa (ep BPEOHOCTH THX

HEKPECTHUHA.

HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA

V crnenehoj Tabeny mpuKasaH je mperiex MpoMeHa Ha KOHTUMa HEKPeTHHHA, TIOCTPOjerha U OIpeMe:

3eM'ﬂ)"fuTe’ HHBeCTUUHOH
rpal).o0jexTn Onpema ¢ HeKpeTHHRe ABaHcu Ykynno
H CTAHOBH

Hab6aBHa BpeanocT
Crame Ha gan 31.12.2017. ¢ 1.717.567 1.808.142 1.022.733 1.089 4.549.531
IToBehama/Cmamema - - (14.277) - (14.277)
AKTHBHpama - 1.252 - - 1.252
Otryhemwa/Pacxox - (589) - - (589)
Crame Ha 1an 31.12. 2018.r 1.717.567 1.808.805 1.008.456 1.089 4.535.917
AKYyMyJMpaHa HCIIPaBKa
BDPEIHOCTH
Crame Ha aaun 31.12.2017. ¢ 371.346 1.588.809 - 1.089 1.961.244
CMmamema - (589) - - (589)
AKTHBHpamba - - - - -
Amoptusaruja 26.104 62.472 - - 88.576
Otryhemwa/Pacxon - - - - -
Crame Ha 1an 31.12. 2018. r 397.450 1.650.692 - 1.089 2.049.231
Cajanmma BPeIHOCT HA JaH:
31. nenemopa 2017. ropune 1.346.221 219.333 1.022.733 - 2.588.287
31. nenemopa 2018. ropune 1.320.117 158.113 1.008.456 - 2.486.686

Ha rpaljeBunckuM oOjekTiMa U onpemu J[pyITBa YKEIKEHE Cy XHIOTEKE Y KOPUCT OaHaka M IPYrHX
MoBepwialla Kao TrapaHiuje kojuMa ce ypehyje ypenna orminara kpeaurta. Cajaimima BpeAHOCT
HEKpEeTHHWHA Toj xunorekoM Ha naH 31. menembap 2018. rommue usnocu 1.793.839 xuipama muHapa

(2017. ronmuue: 1.825.587 xuipana nuHapa).

Awmoptuzanuja 3a nepuon 01.01. mo 31.12.2018. roaune u3Hocu 88.584 xuibama munapa (3a 2017:
106.302 xuipaga qUHAPA) U YKIbYY€HA je Y TPOIIKOBE MTOCIOBAMbA.
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6.

HNHBECTUIIMOHE HEKPETHHMHE

Ha nman 31.12.2018. romuHe je u3BplIeHa MPOICHA WHBECTHUIIMOHWX HEKPETHHHA U Y CKIAAy ca THM
MIpOMEHE Ha pavyyHy Cy Ouiie Kao HITO CIIeIu.

2018. 2017.
Crame Ha IOYETKY roJuHe 1.022.733 1.066.843
IMoehame - -
Cmameme 14.277 44.110
Crame Ha Kpajy roauHe 1.008.456 1.022.733

ITpoctop ce u3naje ciaenchum kymiuma: Moon-Tpr Ionutuka 6p.3, Cosmo Laboratory - Byn.jecnora
Credana 0p.24, Ontumucrt - byn.necniora Credana 6p.24 u Mnanuncka kiura- Lletumcka 6p.1

AYTI'OPOYHU ®PUHAHCHUJICKU IJIACMAHHA

V¥ cnenehoj TaGenu je mpukasaH Iperie] JyropoYyHuX GUHAHCHjCKUX IIACMaHa U UCIPAaBKE BPEAHOCTH
HCTHUX:

31.12.2018 31.12.2017

Vuemha y kanurtary 3aBUCHUX IPaBHUX JIMLA 2.909.450 2.909.450
VYuenrha y kanurtany OCTaliX MOBE3aHUX MPaBHUX JIHIA 13.445 22.765
Ocranu 1yropo4Hu (pUHAHCH)CKH INIaCMaHH 13.661 14.373
Mumnyc: UcnpaBka BpeIHOCTH (110 CTAaBKaMa)

VcnpaBka BpelH.OCHUB.yJIO0Ta Y HOCI.KPYTY (12.140) (12.140)
HWcnpaska BpegHoctu Matepuj.yiaora y ITHM (777.585) (777.585)
HWcnpaska BpenHocTy HeMaTep.yiora y [IIHM (1.268.690) (1.268.690)
Wcnpaska BpenH.ocHuB.ynora y PTB Iomutuka (92.442) (92.442)
Hcnpaska BpeaH.y CTAaHKOM KOPIOPALUjH (557) (557)
HUcnpaska Bpeas.yiora —Poua PubHuKap (296) (296)
HWcnpas.Bpens.macMana mrea.Kpea.3aapyra (349) (349)
Hcnpas.cranoBa-Muszaapuh Mupocnas (332) (332)
HUcnpas.cranoBa-Hukonuh Hukona-Ckorbe (533) (533)
HUcnpas.Bpennoctu-Pekpearypc(bopjak) (150)
HUcnpas.Bpennoctu-Pexpearypc(bucepna obana) (3.366)
YxynHo 783.632 790.148

Vuenrha y kanuTany 3aBHCHUX NPABHUX JUIA OTHOCE CE Ha yzaene y cienehnmM npymreuma:

Hasus JIpymrBa 31.12.2018. Yuemhe %
ITonuTHka HOBUHE U Mara3uHU 770.733 50%
PTB Iloautuka - 100%

Vyemrha Y KanuTaJ1y OCTAJUX NMOBE3AHUX NMPABHUX JUIIA OJHOCEC CC Ha!

Hasus JIpymrBa 31.12.2018. Yueuhe %
HynaB Ocurypame 659

Vyemhe y xanutany Jl[yHaB ocurypama ce OZHOCH Ha aki[dje OBE KOMIAHWje KOje CYy Y BIIACHHILITBY
[MonuTuke a.a. u to: 527 akuuja * 1.250,00 nun. (Bpeanoct Ha 31.12.2018.) = 658.750,00 aun.

3a npuBpeaHa APYIITBA HaJ KOjUMa je M3BPILICH CTEYajHH MOCTYIAK M3BpIICHA je UCIPABKa YJora U TO:
ITocnouu kpyr beorpan, ®onx Pubnukap u lllteano kpeautHa 3aapyra NpuBpeAHUKA 3€MYH.
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7.

AYT'OPOYHHU ®PUHAHCHUJCKHU ITVIACMAHMU (nacraBak)

IMTonutHka a.n. je mocemposana 10.550 akuuja Pekpearypc, koje cy mpoxpate 26.12.2018. rogune 3a u3Hoc
20.798,99 eyp, ognocHO 9.347.419,07 nuuapa. I'yOurtak ox mpopaje OBOT ynena KEHXKEH je Ha KOHTY

572000 — I'youuu ox nponaje yaena.

3AJINXE

Creneha Tabena npukasyje CTambe 3aMxa MaTeprjaia i TOTOBUX npou3sona [lonuTuke a.i.:

31.12.2018 31.12.2017

3anuxe mMarepujaia 107.534 86.937
I'oToBn pom3BoIN 25.463 24.183
Jlatu aBaHCH 3a 3aJMXe U yCIIyTe 177.230 174.253
Mumnyc: ucipaBka BpeAHOCTH

HVcnpaBka Bpea. 3anuxa Marepujajia (3.847) (4.133)
Hcnpaska Bpen. TOTOBUX IPOU3BOIA (22.195) (21.765)
Hcnpagka Bpen. maTux aBaHca 3a 3ajXe U yCIyre (173.914) (173.914)
YKynHo 3a;1mxe — HETO 110.271 85.561

3aauxe roToBUx Iporu3BOJa U3HOCE 3.268 XuJpaJga auHapa U OJHOCE C€ Ha 3aJIMXC cnez[ehnx Impous3Boaa:

yaconuc Mainu 3a6aBHUK 1 CBET KOMITjyTepa.

ITonmc 3amuxa ca crambeM Ha naH 31. menemOap 2018. roxmHe U3BpIICH je O CTpaHE MMEHOBaHE

KOMHCH]j€ y CacTaBy:

- Kommcuja 3a momnmc 3amixa manupa y moroHy u marauuHy y Hltammapuju: XKesbko doctanuh —
npeacenHuk, Anekcannap Yenauh — unan, Mununa I'muropuh — unan, Kouo Tonanocku — unaH.

- Komucuja 3a nomnmc penpomarepujana y norony m maranuny y llltamnapuju: Ilerap Bacunos-

npeaceanuk, Anekcannap [lonpeunna- unan, 3opan Kocanosuh- unan

Enabopar o nomucy ycBojeH je mana 28.01.2019. rogune u cBe KOpEKIHje CTama 3a Hecliarama yTBpheHa
0 TOMKUCY M3BPIICHE Cy HA HAYMH J]a MCKA3aHO KIUTOBOJCTBEHO CTambe 3ajluXa OJroBapa CTBAPHOM

CTamy.

MHNOTPAKUBAIBA

VY cnenehoj Tabenu je nat mperies NoTpakuBama:

31.12.2018 31.12.2017
[TorpaxuBama ox Kymnara 124.323 132.618
[MoTpakiBara 13 CreluGUIHUX TTOCTIOBA 620 620
Ocraia noTpaxuBarma 7.503 5.334
KpaTtkopounu puHaHCHjCKH IJIaCMaHH - -
I11B u ABP 15.670 9.249
YKynHO NOTPa;KUBamba — HETO 148.116 147.821
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9. TTIOTPAJKUBAIbA (nacraBak)
ITorpaxxuBama of Kymnana:
31.12.2018 31.12.2017
Kynuu 3aBucHa npaBHa 1una 42 329
Kymmu ocrana moe3aHa mpaBHa JHma 5.072 5.680
Kynmm y 3emmbn 171.610 172.238
Kynuu y nuaocTpancTBy 7.720 9.990
Mumnyc: ucipaBka BpeAHOCTH
HWcnpaska Bpen. Kymara - 3aBACHA IpaBHA JIAIIA (42) (42)
Hcnpagka Bpen. Kymnana y 3eMJbu (59.851) (55.349)
HcnpaBka Bpell. Kynana y HHOCTPAHCTBY (228) (228)
YKynHo nNoTpa:kuBama 0 Kynana 124.323 132.618
JlpyIuTBO NMa ycarjaneHo CTamke ca CBUM 3HAYajHUM KyNIHMA.
10. TOTOBUHCKHU EKBUBAJIEHTU U TOTOBHUHA
31.12.2018 31.12.2017
Texyhu (mocnoBHn) pauyHu 32.025 6.332
W31BojeHa HOBUAHA CPE/ICTBA U aKPEIUTHBU 5 5
JleBu3Hu pauyH 355 513
YKyNHO rOTOBHHCKH eKBHBAJICHTH H TOTOBHHA 32.385 6.850
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11.

BAHBUJIAHCHA AKTUBA N ITACHUBA

Creneha tabGena npencrassba criennHKalyjy BaHOUIAHCHE aKTHBE M MTACHBE:

3anora [[BIIO - mammnaa KOLBUS Ub. 16329
3anora [IBIIO - mam.16140-16142,17472
3amora [[BIIO - mam.1b.16143,16144,17914

3anora IIBIIO - mam. BRAVO PLUS (16022,17828)

3anora [IBIIO - mam. KOLBUS Wb 15957
3anora mammae KOMORI III-LR 438 D

YKynHo 3ajiore

Xwunoreka 3rpazge Lletumcka 1
Xunoteka 3rpane byn.Jlecnora Credana 24

Xwunorexka 3rpage y Kpmaun — JAKOB FUNKE (WAZZ)

Xumnoreka Kom.6. - O0pana iununapa
Xwunoreka Cpr.0. - Perym u MmoHTaxa
Xwumnoreka Kom.6.-Porarumja ca 38e310M
Xunoreka EIIC - [IpymTs.npocrt., 3rpaga 2

chym{o XHUIIOTEKE

Menune Kom.0. - 272.610,45 E
Menune Kom.0. -5.308.942,87 E
Mennre Kom.6. -67.839,62 E
Menune Kom.0. .-93.700,50 E
Menune Kom.0. .-75.617,45 E
Mennre Kom.6. -115.719,80 E
Menutie Cprr..0. - 70 My JuH.
Menure Cpr..0. - 123.000 E

YKynHo uzaare MeHule

Po6a nmpumMibeHa Y KOMHCHOHY TIPOJIajy

YkynHo poda npuM/beHa y KOMHCHOHY NPOaajy

YKYIIHO

31.12.2018 31.12.2017
39.241 39.241
37.279 37.279
20.617 20.617
20.851 20.851
33.000 33.000

358.614 358.614
509.602 509.602
347.805 347.805
482.734 482.734
514.199 514.199
200.649 200.649
77.940 77.940
137.742 137.742
71.671 71.671
1.832.741 1.832.741
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12915
70.000 70.000
13.649 13.649
745.957 745.957
4.217 4.227
4.217 4.227
3.092.517 3.092.527
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12.

13.

KAIIMTAJI 1 PESEPBE

Vkynan kanutan Ipymtea Ha nan 3 1. nerem6ap 2018. ronuHe uma ciesehy CTpykTypy:

31.12.2018 31.12.2017
OCHOBHU KamuTaj 1.406.612 659.690
Pesepae - -
PeBanopusanuone pesepse 55.192 55.192
AKTyapcku no0umu/ryonnn 8.802 8.661
Hepeanu3oBanu A00UIM 10 OCHOBY XapTHja O] BPEIHOCTH 21
HepeanusoBanu ryOuny o oCHOBY XapTHja oJ BpeIHOCTH - 4)
Hepacniopehenu nodburak - -
I'yburax (2.756.658) (2.233.744)
VYKynHO KanuTal (1.286.031) (1.510.206)
OcHoBHH KanuTal JIpyliTBa 4nHe yIeay OCHUBava:
% on
P.0op. Axmnuonap Bpoj aknmja YKyIHe
emMucuje
1 PenyOnuuku GoH[ 32 NEH3HjCKO M MHBAIIMIICKO 4142571 2945070
ocurypame
2. Penybnuka CpGuja 2.610.152 18,55630
3. Axuunonapcku ¢onn an beorpan 1.415.312 10,06185
4. PenyOnmuku GoH[ 3a 3paBCTBEHO OCHTYPahe 1.407.070 10,00326
5. I'pan Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Harmmonanna ciry>x6a 3a 3amonsbaBame 247.101 1,75671
9. Komeprujanna 6anka axg 172.628 1,22726
10. Awuxk 6anka ag bBeorpan 120.607 0,85743
11. Ocramu 1.753.490 12,46605
YkynHo 14.066.121 100,00000
AYT'OPOUYHA PESEPBUCAIbHA
Jlyropouna pesepBucama ce oqHoce Ha cienehe kareropuje:
31.12.2018 31.12.2017
PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 35.121 33.321
PesepBucama 3a HakHaJe U Ipyre GeHeuUIHje 3amocIeHUX 15.692 15.833
Ocrana 1yropo4yHa pe3epBucama 7.314 7.415
YKynHO Iyropo4yHa pe3epBHCama 58.127 56.569

VY oKkBHpPY AYTOpPOYHHX pe3epBHCcama HajBelinM JeNoM Hajlase ce pe3epBHcama 3a CYICKE CIIOPOBE KOjU

Cy Y TOKY.
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14. JAYI'OPOYHMU KPEJIUTHU

Jlyropounu KpeauTH ce OfHOCe Ha:

Qunacujcku kpedum 00:
- 0OaHaka y 3eMJbH

- mpenyseha y MHOCTpaHCTBY

chymlo AYTOPOYHU KPeaAuTH

Jeo nyropoyHnx KpeauTa Koju A0CIeBa 10 jeJHe roquHe:

- Kpenut Komepriiujanae 6anke

- Kpemut ®onpn 3a pa3zBoj

- Funke Medien Beteiligungs n3 Ecena, Hemauka

Jlyropo4nu eo AyropoyHUX KpeJuTa

31.12.2018 31.12.2017
797.727 922.547
203.140 -

1.000.867 922.547
665.192 558.761
435.377 347.642

26.675 7.501
203.140 203.618
335.675 363.786

Cneun(bm(aunja JAYTOpOYHUX Kp€auTa ca 6pojeM yrosopa, pokoBuMa OTIUIATE U KaMaTHUM CTOoIlaMa:

JlyropouHH KpeauTH y

3eMJbH
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna Ganka
Komepuujanna 6anka
Komepuujanna Ganka
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
Domnp 3a pa3Boj
Domnp 3a pa3Boj

Kamarna

Pok

EYP

VYKYNHO IYyrOpOYHH KPEIUTH Y 3eM/bH

Mumnyc: 1eo Koju A0cIeBa 10 jelHe roAMHe

Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna Ganka
Komepuujanna 6anka
Komepumjanna 6anka
Komepuujanna 6anka
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHnJ 3a pa3Boj
DoHJ 3a pa3Boj
®DoHnJ 3a pa3Boj
®DoHJ 3a pa3Boj

YKynHo €0 Koju AocneBa 10 jefiHe roAHHe

JlyropouHu KpeAuTH Y MHOCTPAHCTBY

Funke Medien, Hemauka

YKyNnHO 1yropoyHH KpeJUTH Y HHOCTPAHCTBY

Munyc: 1e0 Koju 10CIieBa 10 jeHe TOAHHe

Funke Medien, Hemauxa

YKynHo €0 Koju AocneBa 10 jefiHe FoOAHHe

Bpoj yrosopa croma oTILIATE 1000/ 31.12.2018 31.12.2017
410-0204675.8 3,4%+r.ey0 28.1.2023 5.362 633.744 635.234
410-0600403.0 3,4%+T.ey0 28.1.2023 69 8.098 8.117
410-0110962.4 3,4%+r.ey0 28.1.2023 76 9.027 9.049
410-0204676.6 3,4%+r.ey0 28.1.2023 275 32.542 32.619
410-0600141.4 3,4%+r.ey0 28.1.2023 95 11.185 11.212
410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.814 13.846
02-2081 1% r. 22.5.2017 34 4.040 3.987
02-1956 1% r. 17.5.2018 25 2.980 2.907
02-3840 1% r. 21.7.2018 17 2.020 1.958
02-619 1% r. 10.4.2021 256 30.226 -
100443 1% r. 2.12.2020 254 30.049 -
100614 1% r. 28.12.2020 169 20.002 -
6.749 797.727 718.929

410-0204675.8 3,4%+r.ey0 28.1.2023 3.295 389.488 311.000
410-0600403.0 3,4%+r.ey0 28.1.2023 42 4977 3.974
410-0110962.4 3,4%+r.ey0 28.1.2023 47 5.548 4.430
410-0204676.6 3,4%+r.ey0 28.1.2023 169 20.000 15.970
410-0600141.4 3,4%+r.ey0 28.1.2023 58 6.874 5.489
410-0109715.4 3,4%+T.ey0 28.1.2023 72 8.490 6.779
02-2081 1% r. 22.5.2017 34 4.040 3.487
02-1956 1% r. 17.5.2018 25 2.980 2.544
02-3840 1% r. 21.7.2018 17 2.020 1.470
02-619 1% r. 96 11.302 -
100443 1% r. 32 3.781 -
100614 1% r. 22 2.552 -
3.909 462.052 355.143

612799 2%+6M. eyo 31.12.2009 1.719 203.140 203.618
1.719 203.140 203.618

612799 2%+6M. eyo 31.12.2009 1.719 203.140 203.618
1.719 203.140 203.618

2.840 335.675 363.786

Jlyropo4Hu ieo Ayropo4HHX KpeauTa
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14.

15.

16.

AYT'OPOYHHU KPE/IUTHU (HacTaBak)

Kao uncTpyMeHT 06e30ehema ypeanor Bpahama Kpeaura ogo0peHux on crtpaHe Komepiiujanne GaHke
a.JI. yIucaHa je XUIOTeKa Ha HemokpeTHocTd JlpymTBa Ha 3rpagu Bymesap [lecnora 24 u Ha 3rpaau
O6pana nunuanapa y Kpmwauu [lanueBauku nyt 47a, xao u 3ajiora Ha Mamrad Komopu 381 ca npatehom
orpemoM. Kao mHcTpymeHT o0e30ehema ypennor Bpahama kpegura omoOpeHux ox crpane donpa 3a
pa3Boj u3naro je 40 komaaa GJIAaHKO COTICTBEHUX MEHHIIA.

OCTAJIE AYT'OPOYHE OBABE3E

VY 2017. rogunu cy usmupene obasese 3a Piraeus leasing u VB leasing, ok cy obasese 3a BA CA leasing
y 2016. ronuHu pekIacu(pUKOBaHE HAa TYTOPOYHA Pe3ePBUCAbA.

VYV 2018. roguHu HUje OUI0 HOBHX 3ayXKEHba I10 OCHOBY JIM3HHTA.

KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Kpatkopoune ¢puHaHcHjcke 00aBe3e ce opHoce Ha cienehe kareropuje:

31.12.2018 31.12.2017
KpaTtkopounu kpenutu y 3eMJpu 294.237 294.271
JIeo IyropoYHHUX KpeanuTa KOju A0CTeBa JI0 jeTHEe TOANHE 665.192 558.761
Jleo octanux IyropoyHux obaBesa KOju A0CIeBa
IO jeltHe TofuHe (JIN3UHT) - -
YkynHo kpaTkopouHe ¢puHaHCHjcKe 0DaBe3e 959.429 853.032
IIpernen KpaTKOPOUHHUX KpeAnTa MpUKa3aH je y ciuenehoj Tabemu:
Bpoj Kamatna Pox EYP

yrosopa croma Bpahama 1000/ 31.12.2018
Cpricka GaHka a.nI. 15071534 1,8% wm. 19.07.2013 585 69.109
Cpricka GaHka a.nI. 15296186 1,1% m. 05.03.2014 123 14.538
Musnctaperso 1801 0% 30.12.2015 85 10.000
¢uHaHCH]ja
Musncraperso 1799 0% 30.12.2015 381 45.000
¢buHaHCH]ja
Muictaperso 1798 0% 30.12.2015 846 100.000
¢uHaHCH]ja
Musncraperso 1797 0% 30.12.2015 423 50.000
¢buHaHCH]ja
batika nourraricka 621207003 12,25%r. 24.10.2016 47 5590
IITEHOHUIIA
YKYNHO KPaTKOPOYHH KpPeIUTH 2.489 294.237

Panu o6e3behema ypenHor Bpahama KpaTKOPOUHOr KpeauTa oJo0peHor on ctpane Cpricke OaHke a.j.
yIucaHa je XWIOTeKa MPBOI pella Ha HemokpeTHocTuMa J[IpymTBa — 3rpajga peTylia U MOHTaxXe
IManueBaukn mnyr 47a. Pagu oOe3zbehewa ypennor Bpahama Kpegura onoOpeHHX O] CTpaHe
MunucrapctBa (uHaHCHja ~ JOCTaBJLEHO je OBJAIINEHE O IUPEKTHOM 3aayXelhy ca padyHa
esuneHtupadoM ko HBC. Pagu o6e36ehema ypenHor Bpahama KpaTKOPOYHOT KpeauTa OZOOpPEHOT O
ctpane banka [Tomtancka mTeJHOHMIIA TOCTABILEHO je 6 (1ecT) OJIaHKO COJI0 MEHHIIA.
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Jleo 1yropouHHX KpenuTa KOju J0CIIeBajy 0 jelHe roinHe puKasaH je y ciuenehoj Tabenu:

17.

18.

. KamaTtHa Pox EYP

Bpoj yrosopa crona oTILIATE 1000/ 31.12.2018
Komepuujanna 6anka  410-0204675.8 3,4%-+r.ey0 28.01.2023 3.295 389.488
Komeprujanna 6anka  410-0600403.0 3,4%+1.ey0 28.01.2023 42 4977
Komepuujanna 6anka  410-0110962.4 3,4%-+r.ey0 28.01.2023 47 5.548
Komepuujanna 6anka  410-0204676.6 3,4%-+r.ey0 28.01.2023 169 20.000
Komepuujanna 6anka  410-0600141.4 3,4%+r.ey0 28.01.2023 58 6.874
Komepuujanna 6anka  410-0109715.4 3,4%+r.ey0 28.01.2023 72 8.490
®Donp 3a pa3Boj 02-2081 1% . 22.05.2017 34 4.040
®Donp 3a pa3Boj 02-1956 1% r. 17.05.2018 25 2.980
®DoHp 3a pa3Boj 02-3840 1% r. 21.07.2018 17 2.020
®doux 3a pa3soj 02-619 1% . 96 11.302
®doux 3a pa3soj 100443 1% . 32 3.781
®doux 3a pa3soj 100614 1% . 22 2.552
VYKyNHO /1e0 IyropoYHUX KpeauTa 3.909 462.052

KOjH 10cTieBa 10 jeHe roJuHe

VY 2017. ronunu cy usmupene obasese 3a Piraeus leasing u VB leasing, ok cy obasese 3a BA CA leasing

y 2016. ronuHu pekiIacu(pUKOBaHE HAa TYTOPOYHA Pe3ePBUCAbA.

OBABE3E U3 TIOCJIOBABA

Creneha tabGena npukasyje obaBe3e U3 IOCIOBaka:

ITprMibeHN aBaHCH, IETIO3UTH U KayLuje
Jlo6aBibaun y 3eMJbU

Jlo6aBibaun y MHOCTPAHCTBY

JloGaBsbaun — MaTHYHA ¥ 3aBHCHA IIPaBHA JINIA

YkynHo

OCTAJIE KPATKOPOUYHE OBABE3E

Ocrane kpaTKopouHe obaBe3e cactoje ce u3 ciuenehux kareropuja:

O6aBe3e 1o ocHOBY HerciutaheHUX 3apajia U HaKHaaa, OpyTo
Ocrane obaBese (Obasese no ocHogy kamama u op.)
Obage3e mpema 3arocIeHnMa

Ooage3e nmpeMa GU3NIKUAM JIUIHMA IO YTOBOPUMA-HETO
O06aBe3e 110 CyICKHM CIIOpOBUMA

Obage3e nmpema pagHHUIIMA 33 CITY)KOSHU YT

Ocrane o6aBe3e U3 cnenu(pUIHUX 1M0CI0Ba

YxkynHo

31.12.2018 31.12.2017
2.441 2.339
1.543.182 1.447.279
147.250 146.457

48 101
1.692.921 1.596.176
31.12.2018 31.12.2017
101.432 568.024
1.084.350 1.122.668
8.541 7.545
64.797 58.137
225.131 197.720
275 275
21 -
1.484.547 1.954.369
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19.

20.

OBABE3E I10 OCHOBY IIOPE3A HA 1OJATY BPEJHOCT U OCTAJINX
JABHUX IPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHBA

V crnenehoj Tabenu cy nprukasane obaBese 3a Iopese, TONMPUHOCE U Ipyre AaXOWHE U TaCHBHA BPEMEHCKa

pasrpaHuuena:

31.12.2018 31.12.2017
- OGaBe3e 3a mope3e U Apyre JaxOuHe 191.277 152.383
- Ocrane obaBe3e 3a ope3e U JONpUHECE 46.806 64.209
- O6GaBe3e 3a mopes u3 A0O0UTKA - 3.357
YKYHII0 0CTAJIH MOPe3U U JONPUHOCH 238.083 219.949
I[MacuBHa BpemMeHCKA pa3rpaHuvenha 12.163 14.582
OIJIOKEHA IIOPECKA CPEACTBA U OBABE3E
OmoxxeHa Omtoxene
rnopecka IIOpecKe Hero
cpeacTBa obagese
Crame 31. nenem6Opa 2016. rogune 4.928 132.211 127.283
[Ipomena y Toxy 2017. roquae - (4.230) (4.230)
Crame 31. nenem6Opa 2017. rogune 4.928 127.981 123.053
[Ipomena y Toxy 2018. rogune - (2.760) (2.760)
Crame 31. nenemopa 2018. ronune 4.928 125.221 120.293

Omnoxxena mopecka cpencrsa Jpymrsa, Ha man 31. memembap 2018. ronnne m3noce 120.293 xuspame
JUHApa ¥ OJHOCE Ce Ha HEUCKOpHIINECHH MOPECKU KPEOHUT, OJ00peH Of CTpaHe MOPECKHX OpraHa Mo
OCHOBY WHBECTHIIMja Y HEKPETHHHE, MOCTPOjekha U ONpeMy, 3a Koje PykoBojcTBo JlpyiiTBa mpouemyje

Jla MO)Ke JIa NCKOPHUCTH 3a CMameme opecke obaBese y HapeqHux 5, oqaocHo 10 roguHa.

OnnoxeHe opecke obaBese ce OHOCe Ha pa3iuKy n3Mel)y mopecke U pauyHOBOACTBEHE aMOpPTH3aLHje.

Texyhu mopecku pacxon nepuojia nprukasat je y ciezaehoj radbenu:

BpyTo pe3ynaraT rmocioBHe ronuHe-ryouTax
VYcknahusame pacxona

PagyHOBOACTBEHA aMOpTH3aLHja

IMopecka amoptu3zaruja

I'y6urax

31.12.2018 31.12.2017
525.674 596.964
131.547 219.494

88.584 106.302
80.605 87.628
386.148 358.796
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21.

22,

23.

24,

ITOCJIOBHHU ITPUXOIU

ITocTIOBHU IPUXOIH CE CACTOje O:

TIpuxon ox mponaje pode
Ipuxoau ox Mpoaje MPou3BoOIa U yCayra
Ocranu MOoCI0BHH MTPUXOIU

Ykynao

OCTAJIA ITIOCJIOBHHU ITPUXO AN

Ocrainy IOCIOBHYU NIPUXOAH CE CacToje OxI:

[Ipuxonu o 3aKkynHUHA
Jlpyru nocioBHYU NpUX0au

Ykynao

ITOCJIOBHHU PACXOJIHN

TTocIOBHH PacXoHy ce cacToje of:

Hab6aBHa BpefHOCT mpojare pode

TpouikoBu MaTepHjaia

TpomkoBy 3apana, HaKHAAA 3apajia ¥ OCTAIHU JIUIHU PACXOAH
TPOIIKOBU aMOpPTH3aIHje U Pe3epPBUCAbA

Ocrany OCIOBHU PaCXOIH

[Tpuxox ox akTUBHpama yduHaKa H pode

IToBehame BpeAHOCTH 3aIMXa YUHHAKA

CMamee BPeIHOCTH 3aiXa yInHaKa

YxkynHo

OCTAJIA ITIOCJIOBHHU PACXOHN

OcTanu nocIoBHU PacXo/u Ce CacToje O

TpancnopTHe yciyre
Venyre onpxaBama
3aKynHUHE

TpomkoBu cajMoBa

Peknama u npomnaranna
Ocrane yciyre
HenpousBonne yciyre
Penpesenranuja

IIpemuje ocurypama
TpoIKOBY MIaTHOT IPOMETa
TpomkoBu nopesa

Ocranu HeMaTepHjaIHH TPOIIKOBU
Ykynuo

31.12.2018 31.12.2017
13.988 7.736
714.597 742.637
18.786 17.052
747.371 767.425
31.12.2018 31.12.2017
16.794 14.242

1.992 2.810

18.786 17.052
31.12.2018 31.12.2017
13.126 7.654
494.881 517.300
306.535 304.546
90.434 112.610
106.115 129.868

- (226)

(850) (245)
1.010.241 1.071.507
31.12.2018 31.12.2017
24.045 23.710

5.767 3.778

355 1.231

806 617

7.662 10.535

13.270 12.073
16.621 19.226

8.322 7.731

694 7.163

1.060 883

24.848 26.021
2.665 16.900
106.115 129.868
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25.

26.

27.

OUHAHCUJICKH ITPUXOIU

DHUHAHCH]CKH TPUXOIHU CE€ CACTOje O

[Tpuxonu kamata

[To3utHBHE KypCcHE pa3nuke

[Ipuxonu mo ocHOBY edekara BaJyTHE Kiay3ylie
Ocranu pUHAHCU]CKHU TPUXOIU

YkynHo

OUHAHCHUJICKH PACXOIHN

DHUHAHCHJCKH PACXOJIU CE CaCTOje OJI:

Pacxomgu kamara
HeraTtuBHe kypcHe pa3ziuke
Pacxopu 1o ocHOBY edekara BaJyTHE Kiay3yle

YxkynHo

OCTAJIA ITPUXOHU

Ocranu npuxoau ce cactoje ox:

Ipuxoxu 1Mo OCHOBY edekaTa yroBOpeHe 3aIUTHTE O PU3HKA
IMpuxoxu on cMamema obaBesa
[puxonu on ykuaama TyropouyHHX pe3epBHCamba
Ocranu HeOMEHYTH IIPHXOIU
Tpuxoou 00 yckrahusara 6pedHocmu.:

- HeMaTepHjaTHUX ylarama

- HeKpETHHHA, TIOCTPOjerba U OllpeMe

- IOTPaXKMBaba M KPaTKOPOUHUX (PUHAHCH]CKUX IIIaCMaHa
Ocrano

YkynHo

31.12.2018 31.12.2017
4 309

1.532 19.741

5.499 59.129

66 52

7.101 79.231
31.12.2018 31.12.2017
239.382 289.347

420 2223

2.699 9.392
242.501 300.962
31.12.2018 31.12.2017
160 1.912

142 2.277

- 997

201 -

503 5.186
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28.

29.

30.

OCTAJIA PACXOIHN

Ocrany pacxomy ce cacToje o1:

31.12.2018 31.12.2017
MamkoBu 20 -
HcnpaBka BpeTHOCTH MOTPaKHBAkHa 5.300 20.091
Pacxonu no ocHOBY edekara yroBopeHe 3alliTHTEe O PU3HKa 65 882
I'younum on npoxaje yuemrha y xkanurany 3.374 -
OcTany HETIOMEHYTH PacXOmau 1.477 1.434
Ymarwerwe speonocmu:
- HEKPETHHHA, TIOCTPOjeHha U OIpeMe 14.2777 44.111
- IyropoyHHUX (PUHAHCH)CKHX IJIaCMaHa M XapTHja oOf ) )
BPEIHOCTH DPACIONOKUBHX 3a MIPOJIAjy
- 3a1Mxa 430 463
- MOTPaKMBaka U KPATKOPOUHUX (PMHAHCHJCKHX IIJJACMaHa - 4.198
Ocrano - -
YKynHo 24.943 71.179
TPOIIIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMYHHU
PACXOJH
31.12.2018 31.12.2017
TpouikoBu 3apana u HakHaaa 3apaja (6pyro) 211.356 212.441
Eg:;[(l)l;(;ﬁ Ei'lope3a Y JIONIPHHOCA Ha 3apajie ¥ HaKHaJle Ha TepeT 38.563 38,864
TpomkoBu HakHaa 110 YTOBOPY O AEITY 9.741 10.197
TpomkoBy HaKHAIA IO AYTOPCKUM YTOBOPHMA 19.980 17.507
TpomKkoBM HaKHA/a WIAHOBUMA YIIPABHOT U HAJ30pHOT 0100pa 11.050 11.559
Ocrany TUYHY PacXoay U HaKHAe 15.845 13.978
YxynHo 306.535 304.546

OPUNHAHCUJCKU UHCTPYMEHTH U INJBEBU YIIPABJ/bAIBA

PU3NIINMA

Ynpas/bame pU3HKOM KANMTAIA

He mocroju ¢opmanaHu OKBUp 3a ynpaBjbamke pH3MKOM Kamutana [lpymrsa. PykoBoncrso JlpymiTa
pa3marpa KaluTajJHU DPU3MK C IMJbeM YyOiakaBama pH3MKa M yBepewa na he JlpymrBo OutH y

MOl"thOCTI/I Jla OAPKU NPUHIOUIT CTAJIHOCTU IOCJIOBaka Y HApEAHOM IEPHUOAY.

Jluna xoja KOHTpoiuuly (HHAHCHje Ha HHUBOY JlpyluTBa BpIIE MperyieJ CTPYKType KaluTajga Ha
roauuimbeM HUBOY. Kao neo Tor mperiena, pykoBoacTBo JlpymTBa pasMarpa IEHY KaluTala U pH3HK

IIOBE€3aH Ca BPCTOM KaltdTalia.
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30. ®UHAHCHUJIJCKHU UHCTPYMEHTHU U IIULJBEBU YIIPABJbAIBA
PU3UIIUMA (HacTaBak)

3HauyajHe pauyHOBO/JCTBeHE MOJHTHKE Y Be3U €a (MHAHCUjCKUM HHCTPYMEHTHMA

Jetasbu 3HAYajHUX PAYyHOBOICTBEHUX MMOJMTHKA, KA0 U KPUTEPHjYMH U OCHOBE 3a IPU3HABAKE IIPUXOAA
W pacxoma 3a CBe BpCTe (HMHAHCH]CKHX CPEACTaBa W 00aBe3a O0EIOAamEHH Cy Yy HAIlOMEHH OBHX
(hMHAHCH]CKUX U3BEIITAja.

DuHAHCHjCKa CpecTBA 31.12.2018 31.12.2017
Jlyropounu (GUHAHCH]CKH TIIACMAHU 771.392 777.432
Octanu 1yropovHu GUHAHCH]CKH TIIaCMaHH 12.240 12.951
[ToTpaxknBama ox Kymnarma 124.323 132.618
Jpyra notpaxxuBama 23.793 15.203
Kpatkopoynu pUHAHCHjCKH TTaCMaHU - -
I'oToBHHA M TOTOBUHCKH €KBUBAJIEHTH 32.385 6.850
Ykynno 964.133 945.054
duHaHcHjcKe 00aBe3e 31.12.2018 31.12.2017
Jlyropounu kpeautu 353.310 363.786
KpaTtkopounu kpenutu 941.794 853.032
ObaBe3e npema g00aBbauuMa 1.692.921 1.596.176
Ocrane obaBe3e 1.734.793 2.190.381
Ykynno 4.722.818 5.003.375

Karteropuje ¢ppunancujckux HHCTpyMeHTA

OcHOBHHU (PMHAHCHJCKU HHCTPYMEHTH JlpyIiTBa Cy FOTOBUHA U TOTOBUHCKH €KBHBAJICHTH, OTPA)XKUBAMbA,
(MHAHCH]CKU IUITACMAaHU KOjU HACTajy IUPEKTHO U3 IOcioBama J[pylTBa, Kao M JYrOPOYHHU 3ajMOBH,
obaBe3e mpema 100aBjbauMMa M oOCTaje o0aBe3e 4Hja je OCHOBHAa HaMeHa (uHaHCHpame Tekyher
nocjoBama Jlpymrsa. Y HOpMaJHHM YCIIOBHMA IOCJIOBamka, J[pyIITBO je M3JI0KEHO HUXKE HaBEeICHHM
pU3HLUIMA.

lubeBu ynpas/bamba GUHAHCHjCKUM PU3HIIEIMA

OUHAHCHjCKH PH3HIM YKJbYUYjy TPXKHIIHK DPU3HK (DEBU3HM W KaMaTHH), KPEIWTHH PHU3UK U PHU3HK
TUKBUIHOCTH. (HUHAHCHJCKM PH3HIM Ce carjiefaBajy Ha BPEMEHCKOj OCHOBH M IPEBACXOILHO ce
n30eraBajy CMameHEM H3JIOKEHOCTH JlpyliTBa OBUM pu3MIMMa. J[pymITBO HE KOPHCTH HHKaKBe
(uHaHCHjCKEe MHCTPYMEHTE Kako Ou n30erso yTuuaj (pUHAHCHjCKUX PH3MKA Ha IOCIIOBAaHkE M3 pasjiora
IITO TAaKBH MHCTPYMEHTH HUCY y IIMPOKO] YHOTPeOH, HUTH IIOCTOjU OPraHM30BAaHO TPIXKUINTE TAKBUX
uHCTpyMeHaTa y PemyGumin Cpouju.

TpKuIIHU PU3HK

VY oBoM mocnoBamy J[pymTBO je M3II0kKEHO (PUHAHCHJCKMM PH3HIMa OJ NPOMEHA KypceBa CTPaHUX
BaJyTa M IIPOMEHa KaMaTHUX CTOIA.

Wznoxenoct TPXKUITHOM PU3HUKY CE€ carji€ilaBa NPEKO aHAJIN3C CCH3UTHBHOCTH. HI/I_]e ounIo 3Ha'-[ajHHX

MIPOMEHA y U3JI0KEHOCTH J[pylITBa TPXKUIIIHOM PH3HUKY, HUTH y HAYMHY Ha Koju J{pyIITBO ympaBiba WA
MEpH Taj pU3HK.
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30. PUHAHCHUJCKU UHCTPYMEHTHU U INJbEBU YIIPABJ/bAIbA

PU3UIIUMA (HacTaBak)
JleBM3HU pU3UK

JIpYIITBO je WU3JIOKEHO IEBH3HOM PU3UKY MPBEHCTBEHO MPEKO FOTOBHHE M TOTOBHHCKHX CKBHBAaJICHATA,
MOTpaXKHBarba OJf Kyraia, IyTOPOYHUX KpeauTa u 0baBe3a nmpema 100aBbauuMa KOjU CYy JICHOMHUHUPAHU
y CTpaHOj BamyTd. J[pylITBO HE KOPHCTH MoceOHe (pUHAHCHjCKE HHCTPYMEHTE Kao 3aIlTHTY O PU3HKa,
003upom na y Penyonuiu CpOuju TakBH HHCTPYMEHTH HHUCY YOOUYajeHH.

CrabMIHOCT EeKOHOMCKOT' OKpY)KeHa y KojeM [IpymTBo mnociyje, y BeIMKOj MepH 3aBHCH o Mepa Bnane

Peny6nuke CpOuje y mpuBpeu, YKJby4yjyhin U ycrocTaBibame oAropapajyher npaBHOT ¥ 3aKOHOAABHOT
OKBHpA.

KiHroBoACTBeHA BPEAHOCT MOHETAPHUX CPECTaBa M 00aBe3a y CTPAHOj BAJIYTH Ha JAaTyM H3BEIITaBarba
y ApymtBy 6une cy cienehe:

CpenctBa ObaBe3se
31.12.2018 31.12.2017 31.12.2018 31.12.2017
EVP 65.322 53.318 1.230.863 1.220.793
YCI - - 12.926 11.101
I'BIT - - 2.038 5.438

JlpylITBO je OCeTJbUBO Ha INPOMEHE JIEBU3HOI Kypca €Bpa, aMepH4KOr Jojapa W eHriecke (QyHTe.
Crneneha tabena mpezacraBiba JeTajbe aHANIN3E OCETJHUBOCTH JIpymiTBa Ha mopact U cMameme on 10%
Kypca IUHapa y OJHOCY Ha AaTy cTpany Baiyty. Cromna ocersbuBocTd o 10% ce KOpHCTH NPU UHTEPHOM
NIPUKa3UBabhy JEBU3HOI PU3HKA U MPECTaBJba NPOLEHY PYKOBOJACTBA Pa3yMHO OYEKHBAHUX IIPOMEHA Y
KypceBHMa CTpPaHUX BalyTa. AHaJlM3a OCETJPUBOCTH YKJby4Yje CaMO HEHAaMUpPEHa IOTPaKUBama MU
obaBe3e MCKa3aHe y CTpaHO] BayTH U yckiahyje BHXoBO mpeBoheme Ha Kpajy IepHosa 3a NPOMEHY Of
10% y xypceBuMa cTpaHux BaiyTa. [losutuBan Opoj u3 tabene ykasyje Ha nmoBehame pesynrara Tekyher
repuojia y cliydajeBuMa Kaja JWHap jaya y OJHOCY Ha BallyTy O K0joj ce paau. Y ciydajy ciabibema

nuHapa ox 10% y omHocy Ha JaTy CTpaHy BallyTy, YTHI@] Ha pe3ynTar Tekyher mepuoia Ouo Ou
CyIpOTaH OHOM HCKa3aHOM y IPETXOAHOM CIIy4ajy.

CpencrBa

H3noc y PCJL 10% Wznoc y Paziuka yciien

Kypc na nan AMHApUMA y

31.12.2018 Ha AaH CcMambeme . CMambembha
31.12.2018. 31.12.2018 Kvpea CIy4ajy cMamema Kvpea
T : P Kkypca 3a 10% P
EYP 65.322 118,1946 7.720.671 106,3751 6.948.604 772.067
YCI - 103,3893 - 93,0504 - -
I'bIT - 131,1816 - 118,0634 - -
YkynHo 772.067
Ooagese

Hznoc y PCJL 10% snoc y Pazynka ycien

Kypc na 1an AMHApUMA Y

31.12.2018 HA JaH cMambemhe . CcMambemha
31.12.2018. 31.12.2018 Kvpea CIy4ajy cMamema Kvpea
T : yp Kypcea 3a 10% yp

EYP 1.230.863 118,1946 145.481.345 106,3751 130.933.211 14.548.135
YCI 12.926 103,3893 1.336.410 93,0504 1.202.769 133.641
I'BIT 2.038 131,1816 267.348 118,0634 240.613 26.735
YkynHo 14.708.510
Paznuka uzmelhy cmamema 00aBe3a H CMambea CpeAcTaBa yciel cMalbemna Kypea oa 10% PCI
yTude Ha nosehame yKynmnor pesyarara y H3HOCY O1: 13.936.443
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30.

OUHAHCUJCKUA UHCTPYMEHTH U IIUWJBEBU YIIPABJbAIBA
PU3UIIUMA (HacTaBak)

Pusuk o MPOMEHE KaMaTHHUX CTOIla

JlpylITBO je M3JI0KEHO PU3UKY OJf IPOMEHE KaMaTHHUX CTONa Ha CpelcTBa M 00aBe3e KOJI KOjUX je
KaMaTHa croma BapujaOmiaHa. OBaj PH3MK 3aBHCH O (MHAHCHJCKOT TpKUIITa Te JpymTBOo Hema Ha
pacnonaramby HHCTPYMEHTE KOjHM OH yOIaKHJIO HBEeTOB YTULIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balk€ NOTPAKUBABLUMA O/1 KyIlana

JpylITBO je M3I0KEHO KPEIUTHOM DHU3HKY KOjU IpeACTaBlba PU3MK Ia OYKHHIOW Hehe OutH y
MoryhHOCTH na myroBama mpema JpymTBy M3MHUpe y MOTIYHOCTH M Ha BpeMe, IITO OM MMalo U 3a
pe3ynTat ¢uHaHCHjcKH TyouTtak 3a pymrso. M3moxkeHocT JpymTBa OBOM PHU3HKY OTpaHHYCHA je Ha
M3HOC TOTpaKUBamka O Kylana Ha naH OmraHca. [loTpakuBama o Kymama ce 0JHOCe Ha IOTPakKHBamba
0J1 BeJMKOr Opoja KOMUTEHATa, O/l KOjUX ce HajBehn eo Iochenux MoTpaKuBamka OJHOCH Ha APYIITBA:
Balcan media, Komnanuja HoBoctr, Beokonm, LlenTpocunepruja u octamu y uzHocy on 37.982 xuspana
nuHapa (31. nenembap 2017. rogune: 63.867 xuipaga nuHapa).

CrpyKTypa noTpakuBama oJ] Kymana Ha naH 31. neuembap 2018. roxuHe mpukaszaHa je y Tabenu Koja
cieny:

BpyTo Hcnpaska Hero
H3JI07KEHOCT BPeHOCTH H3JI0KEHOCT

Henocnena norpaxuBama o 85.944 ) 85.944
Kymana ’ ’
Jocnena, ucnpaBjbeHa 60.122 60.122 )
MOTpaKUBamka O Kymara ’ ’

Jocnena, HeucnpasibeHa 38.379 ) 38.379
MOTpakuBamba Of Kyraua ’ ’
YxynHo 184.445 60.122 124.323

CrpyKTypa notpaxkuBama o1 kymnaia Ha 31. getnembap 2017. rogune nprukaszaHa je y Tabenu Koja clieau:

Bpyro HcnpaBka Hero
M3J10KE€HOCT BpPeIHOCTH HM3JI05KEHOCT

Henocnena norpaxuBama of 77 004 ) 77 004
Kymnara ) ’
Jlocnena, ucnpasibeHa )
MOTpaKUBamka O Kymara 33621 33621

Jlocmena, HencIpaBibeHa )

MOTpa)kuBamwa o]l Kyrana 55.593 55.593
YKynHo 188.239 55.621 132.618
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30. ®UHAHCUJIJCKHU UHCTPYMEHTHU U IIULJbEBU YIIPABJbAIBA
PU3UIIUMA (HacTaBak)

Henocnena morpaxkuBama o Kynana — nckazana Ha jgaH 31. gememOap 2018. romuHe y M3HOCY OX
85.944 xwmpana nunapa (31. meuembGpa 2017. rogune: 77.024 xuspaja nuHapa) Hajehum nenom ce
OJJHOCE Ha MOTpakuBama oJ] KyIala 1o OCHOBY Ipojiaje mpou3Boja u yciuyra. [Ipocedno Bpeme Hamiare
noTpakuBama y 2018. rogunu nznocu 60 nana (2017 ronune: 60 nana).

Jocnena, ucnpaB/beHa MNOTpaxKuBamba o4 Kynmauna — J[pymTBo je y MNPEeTXOJHHM TMEepHOIUMA
00e3BpeInIIo MOTpaKMBama O Kylala 3a Joclena MoTpakuBama y u3Hocy ox 60.122 xuipana quHapa
(2017. romuue 55.621 xwipane auHapa), 3a Koja je JpymTBo yTBpIWIO Aa je JOIUIO O MPOMEHE Yy
KpPEIUTHO] CIIOCOOHOCTH KOMHUTEHATA U JIa TIOTPAXKMBama Y HaBeIeHUMM H3HocuMa Hehe OuTu HarnaheHa.

Jocnena, HeucnmpaB/beHa MNOTPaKMBamwa 0] Kynana — JIpymrBo Huje 00e3Bpenuyio Jocresa
ToTpakuBama HckasaHa Ha naH 31. mememOap 2018. romgmue y m3nocy ox 38.379 xmsypama auHapa
(31.menembap 2017. rogune: 55.593 xuspbaga auHapa) 003UPOM Ja HHje YTBpheHA MPOMEHa y KPEAUTHO]
CIIOCOOHOCTH KOMHTEHTa T€ Ja PYKOBOJACTBO JlpymiTBa cMmarpa jaa he ykymHa cajaiima BPEIHOCT OBHX
MoTpakuBama OUTH HarutaheHa.

Ynpasbame o0aBe3ama npema 106aB/pbaunma

Ob6aBe3e mpema no06aBbaunMa Ha faH 31. merem6ap 2018. romuHe uckaszane cy y usHocy ox 1.690.480
xmwbana auHapa (31. mememOpa 2017. rogune: 1.593.837 xusbaga aunapa). J[o6apibaun 3apadyHaBajy
3aTe3Hy KaMmaTy Ha jocreie obasese. JpymTBo jpocrene obaBe3e HE H3MHpPYje Yy YTOBOPEHM pPOKY.
IIpoceuyno Bpeme n3Mupema obaBesa npema podaspaynmMa y Toky 2018. rogune uzHocu 90 gana (y TOKy
2017. ronquune 90 nana).

Pu3uK TUKBHAHOCTH

KoHauHa OIrOBOPHOCT 3a YIpaB/bakbe PU3UKOM JHKBUAHOCTH j€ Ha PYKOBOACTBY JlpymiTBa KOjU CY
YCIOCTaBHJIM OATOBapajyhiu CHCTEM yIpaBibarba 3a MOTpede KPaTKOPOUHOT, CPEIHOPOUHOT M IYTOPOYHOT
¢buHaHCcHpama JpyliTBa Kao M yrpaBJbadykoM JukeuaHOMIhy. JIpyITBO ynpaBba pU3HKOM JIMKBHIHOCTH
onpxapajyhu ofaroBapajyhe HoBUaHe pe3epBe KOHTHHYHpaHHM TpalieheM IUIAaHHPaHOT U CTBapHOT
HOBYaHOT TOKa, Kao M 0Jp)KaBambeM aJeKBaTHOT oJHOca qocreha GuHaHCHjCKUX cpeacTaBa i 00aBesa.

TaGesie pU3HKa JIMKBHIHOCTH H KPEIUTHOT PU3HKA
Crnenche Tabene mpukasyjy leTajbe MpeocTainx yropopeHux nocreha obasesa J[pymtsa. [pukazanu
W3HOCH 3aCHOBaHU Cy Ha HEIWCKOHTOBAHHM TOKOBMMA TOTOBHHE HACTAIHMX IO OCHOBY (PHHAHCH]CKHX

obaBe3a Ha OCHOBY HajpaHHjer AaTyMa Ha Koju he JIpymTBo OUTH 00aBE3HO Jla TaKBE 00aBe3¢ U3MUPH.

Hocneha ¢punancujckux obasesa 31.12.2018. roaune

M:H’e 13 3 mecena On1no Ipexo
A 110 jeqHe 5 5 YkynHo
Mecel Mecena
roguHe roaMHa roaMHa

JaHa
HexamaTonocHa - - 205.000 - - 205.000
Puxcna - - 101.280 4.546 - 105.826
KaMaTHa CToma
- TJIaBHHUIA - - - - - -
- KamaTa - - 43.380 - - 43.380
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30. PUHAHCHUJCKU UHCTPYMEHTHU U INJbEBU YIIPABJ/bAIbA

31.

32.

PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux obasesa 31.12.2017. roaune

M:H’e 13 3 mecena On1no Ipexo
9 110 jeHe 5 5 YkynHo
Mecerly Mecena
rojAnHe roJANHA roJANHa
JaHa
HexamaToHOCHa - - 205.000 - - 205.000
Puxcra - - 101.280 4.546 - 105.826
KaMaTHa cTomna
- [VIaBHHLA - - - - - -
- KaMaTa - - 43.380 - - 43.380
®ep BpeqHOCT HPHHAHCH]CKUX HHCTpyMeHaTa Huje yrBphena Ha aan 31.12.2018. roquse.
TPAHCAKIUJE CA ITOBE3AHUM IITPABHUM JINIIUMA
Crama Ha Kpajy rojauHe ycjiea npojaaje/nadasku poda/yciayra
31.12.2018 31.12.2017
[MorpaxuBama 0] MOBE3aHUX NPaBHUX JIHLA
(ITHM u Hon.IlTamnapuja)
- Matuuno [IpymtBo - 287
- Ocrajia roBe3aHa Juia 5.072 5.680
YkynHo 5.072 5.967
O0aBe3e npemMa 1oBe3aHUM JINIUMA
(ITHM wu Ion.IlItamnapuja)
- Henocpenno matuuno Jpymteo 48 101

IMotpaxkuBama O[] MOBE3AHMX IPABHUX JIMIA NOTHYY YIJIaBHOM M3 TPaHCaKIija Mpoaaje U A0CieBajy 15
JlaHa HaKOH Jatyma mpojaje. [loTpaxxuBama 1o cB0joj MpHpoaAn HUCY 0Oe30eljeHa u Hemajy KamaTy.
OobaBe3e mpema MOBE3aHUM MPABHUM JIMIUMA MOTUYY YTIaBHOM OJl KYTIOBHUX TPAHCAKIHUja U JOCIIEBAjy

15 Hakon JaTyMa KyIOBHUHE. O6agBe3se He CaZlpKe Kamarty.

JOI'ABAJU HAKOH JATYMA BUJIAHCA CTAIBA

He mnocroje nmorahaju HakoH naTtyma OujaHca crama KOjU OM OWTHO YTHLQIM Ha IOCIOBAaKkE U

¢unHaHCHjcKy o3unyjy JpymiTsa.
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33. JAEBHU3HU KYPCEBHU

Cpelmby KypceBH 3a JieBu3e, yTBpleHH Ha Mel)y0aHKapCKOM TPXKUINTY J€BU3a, IPUMEHCHH 3a IIpepadyH

JCBU3HUX no31/1u1/1ja OuiaHca cTama Yy AuHapeE, a 3a HOjeﬂI/IHe TJIaBHE BAJIYTE CYy Oonau cnez[ehn:

31.12.2018. 31.12.2017.
YCI 103,3893 99,1155
EVYP 118,1946 118,4727
IXo 104,9779 101,2847
beorpan, 31.12.2018. A [l
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MN3BELITAJ HE3ABUCHOI' PEBU30PA

CKYIIIUTHUHU AKIIMOHAPA
»IHOJIUTUKA” A.Jl. BEOI'PA |

H3zeewmmaj o punancujckum uzgemmajuma

WzBpmimim cMo peBH3Hjy MPHIOKEHUX (MHAHCHjCKUX H3BEIITaja TPUBPEAHOT JPYIITBA
»ITOJIMTUKA” - akuMoHApCKO APYIITBO 32 HOBUHCKO-U31ABA4YKy W Ipaduuky AeaaTHOCT
Beorpan (y namem tekcry: ,,JlpymTBo”) kKoju 00yxBarajy OunaHc crama Ha aaH 31. mememOap
2018. roguHe m oxaromapajyhm OwmiaHc ycrexa, W3BENITa] O OCTajJOM pe3yNTaTy, W3BEIITaj O
MpoMeHaMa Ha KalluTajly W U3BEIITa] O TOKOBUMAa TOTOBHHE 32 TOAMHY KOja ce 3aBplllaBa Ha Taj
JlaH, Kao ¥ HallOMEHe y3 (pMHaHCHjCKe U3BEIITaje.

002080pHOCI PYKOBOOCMEA 34 (PUHAHCUjCKe uzsewmaje

PykoBoxcTBo [lpymiTBa je OATOBOPHO 3a CacTaB/balkbeé W HCTHHHUTO TIPHKA3UBAE OBUX
¢uHAaHCHjCKMX WU3BeIITaja y ckiaay ca MehyHnaponaum crangapauMa  (UHAHCH]CKOT
U3BEIITABAkha, KA0 U 33 OHE MHTEPHE KOHTPOJIE KOjeé PYKOBOJACTBO OAPEIH KAa0 HEONXOIHE Yy
MpuUnpeMu (UHAHCH]jCKUAX M3BEITaja KOjU HE Ca/ipike MaTepHjaTHO 3HadajHe TOTrpelrHe UcKase,
HacTaJie yciea KpEMUHAIHE PaJIibe U TPELIKe.

00dzo60opHocm pesuzopa

Hama oaroBopHOCT je a M3pasuMoO MHUIUBEHE O HaBeleHNMM (UHAHCHjCKMM HM3BEIITajuMa Ha
OCHOBY 00aBJbeHE peBH3Hje. PeBu3njy cMo 00aBwin y ckiany ca MehyHapoaHum cranmapauma
peBH3Mje M PavyHOBOACTBEHUM mpormcuMa Permyomuke CpOuje. OBH cTaHAAapau HAJIAXy Ja ce
MpUApKaBaMo TPHHIMIA MPO(EeCHOHATHE €TUKE W Ja PEBU3MjY IUIAHUPAMO W W3BPIIUMO Ha
Ha4WH Koju oMoryhaga fia ce, y pasyMHO] MEpH, YBEpUMO J1a (PMHAHCH]CKH U3BEIITAjH HE CapiKe
MaTepujaliHO 3HayajHe TOTpelIHe Mckasze. PeBnsmnja ykibydyje cnpoBoheme mocrynaka y by
npubaBibakba PEBU3UJCKUX JOKa3a O Wu3HocMMa # wuH(popMmanujamMa o0enoJameHnM Y
¢uHaHCcHjckuM m3BemTajuMa. OnadpaHu MOCTYIIM Cy 3aCHOBaHM Ha NpocyhuBamy peBU30pa,
YKJbY4yjyhH NpOLEeHy pU3MKa MaTepHjalHO 3HAYajHUX TIpellaka CaApKaHUX y (QUHAHCH)CKUM
W3BEIITAjUMa, HAacTalluX ycjiel KpPUMHUHAJIHE pajimbe WM rpewmke. [IpuiavMkoM mpoleHe OBHX
pH3HUKa, pEBU30P pa3MaTpa MHTEPHE KOHTPOJIE KOje Cy PeJIeBAaHTHE 3a CacTaBlbamhe U 00jEKTUBHY
npe3eHTanrjy (QUHAHCH|CKUX U3BelITaja, Yy I[HbY OCMHUILUbaBaka HAjOO/BMX MoOryhux
PEBU30PCKHUX MpoLenypa, ajld He y LIbY HM3pakaBamba MHUILBEHAa O e(pUKACHOCTH CHCTEMa
WHTEPHUX KOHTpOJia TpaBHOT Juua. PeBu3wja Takohe yKIbydyje OLEHY NPUMEHEHUX
pauyHOBOJACTBEHHX TIOJUTHKA W BpEIHOBakE 3HAYAjHMX TMPOIEHA KOje je W3BPIIHIIO
PYKOBOJCTBO, Ka0 U OLIEHY OIILTE MTPe3eHTalNje (UHAHCH]CKUX W3BEIITaja.



MN3BEIITAJ HESABUCHOI' PEBHU30OPA (nacraBak)

CKYNIUTUHU AKIIMOHAPA
L,ITOJIUTUKA” A.JI. BEOTPAJI

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)
0ozosoprocm pesuzopa (Hacmasax)

CMarpaMo Ja Cy PEBU3MjCKH JOKa3M Koje CMO MpuOaBWIM JOBOJbHU M oAroBapajyhu u na
00e30el)yjy pasyMHy OCHOBY 3a M3paXkaBambe HaIET MUIILJBEHA Ca PE3CPBOM.

OcHoege 3a uspascasarbe Mulld/berba ca pe3epeom

VY oxBupy AOII-a 0025, Ha gan 31. neniemOpa 2018. ronune, JIpymrTBo je eBuaeHTHpaO yUenihe
y KanuTaiy 3aBucHOT mpaBHOr jura [lomutnka HOBuHE M MarasuHu (IIHM) m.o.o. beorpan y
usHocy oz 770.733 xusbase auHapa. JpymTBo HHje BPeJHOBAIO NMOMEHYTH IJIaCMaH CarjiacHO
onpendbama MPC 39 - DuHaHCHjCKM WHCTPYMEHTH: NPHU3HABAKE M OJMEPABAEmE 0 OCHOBY
obe3Bpehema. Ycnen HaBeneHOT, HUCMO OWiM y MOTyhHOCTH N1a c€ yYBEpHUMO Yy PEaTHOCT U
00jeKTUBHOCT BPEIHOCTH TyropouyHOr (pMHAHCHjCKOr IiacMaHa, Ha jgaH 31. menemOap 2018.
TOJIMHE, Ka0 HU J1a YTBPAMMO U3HOC KOpeKIrja (PMHAHCH]CKUX M3BEITAaja TI0 HABEJCHOM OCHOBY.

Y oxBupy AOIl-a 0443, na man 31. aeuemOap 2018. roxuue, JIpymTBO je HCKa3aio o
JYTOPOYHHUX KPEIHTa KOjH JOCIeBa Y MEpUOIy N0 jeaHe roauHe y usHocy o 203.140 xwuspana
JMHapa Koja ce ogHocu Ha obaBesy mpema ,,Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauxka. J[pymTBOo HHje W3BpIIMIO ycariamraBamkbe Mel)ycoOHWMX eBHeHIHja ca TOMEHYTUM
nosepuonieM. Mimajyhu y Buny HaBeneHo, HucMo Ounu y MoryhHocTH Aa ce, Ha naH 31. nenemOap
2018. roauHe, YBEPUMO Y PEATHOCT MCKa3aHe BPEAHOCT 00aBe3e nmpeMa HaBeJICHOM MIOBEPHOILY.

Y okeupy AOII-a 0457, na nan 31. meuem6ap 2018. rogune, JIpymTBo je uckaszaio obaBese
npemMa J1o0aBjhbayliMa y WHOCTPAHCTBY y M3Hocy oj 147.250 xwpaga aumHapa. [pymTBo Hema
ycarjaiieHo cTame J100aBJbayrMa y MHOCTPaHCTBY, Ha AaH 31. nenemOap 2018. rogune. Mmajyhu
y BHY HaBeIEHO, HUCMO OMJIM y MOTYhHOCTH J1a ce yBEpUMO Y BPEIHOCT HMCKa3aHUX oOaBe3a
npema qo0aB/baurMa y HHOCTPAHCTBY, Ha jaaH 31. nenemOap 2018, roaune.

Ounancujcku u3BemTaju JpymTBa Ha man 31. mememOap 2018. roamHe, cacTaBibeHH Cy V3
npernocTaBky Ja he JpylmTBO HACTaBUTH CBOje aKTUBHOCTH Y CKIIaJy ca HAa4yellOM CTATHOCTH
nocioBama. Kparkopoune o6ase3e [pymrsa cy Ha man 31. menemOap 2018. roaune Behe on
ooprae umosmHe 32 4.096.371 xwipamy nuHapa. AKyMmynupaHd Tyourtak JpymTBa H3HOCH
2.756.658 xuspana aunapa, o uera ce u3noc oj 1.286.031 xuipany auHapa OJHOCH Ha ryOuTaK
W3Ha/I BUCHHE KamuTana. Kao pe3ynTar HaBe[CHOT, JPYIITBO j& MPUCTYIHIIO M3paJW YHArpe.
MPUIIPEMIBEHOT TJIaHa peopranuzanuje. MoryhHocTr noGoJsbiiama (GUHAHCH]CKOT TIONOXaja Y
BEJIMKOj] MEPH 3aBUCE OJ1 yCIeXa y pealiu3altjy yHarpe ] IpUIPEMIbEHOT IUIaHa peopraHu3alyje.

Muwivere ca pezepeom

[o Hamem MHILBERKY, OCHM 32 edekTe Koje Ha (PMHAHCHjCKE M3BEITaje MOTY UMATH YHHCHHIIE
HaBeJCHE y OKBHpY macyca ,,OCHOBE 3a M3pakaBamhe MHIbCHA ca pPe3epBoM”’, (PUHAHCH]CKU
M3BEIITAjU TPUKA3yjy UCTUHUTO U O0JEKTHBHO, TI0 CBUM MAaTEepHjaTHO 3HAYajHUM IMHTAKkUMA,
¢unancujcky mosunujy [pymrsa, Ha nan 31. gemembap 2018. romumHe, kKao W pe3yirare
MOCJIOBamka, MPOMEHE Ha KallMTaly ¥ TOKOBE TOTOBHMHE 32 TOJIMHY KOja ce 3aBpllaBa Ha Taj JaH y
CKJIaJy ca padyyHOBOJCTBEHUM npomnucumMa PemyOnuke CpOuje.



HU3BELNITAJ HE3ABUCHOI' PEBU3O0OPA (HacTaBak)

CKYINIITUHU AKIIMOHAPA
»IHOJIUTUKA” A.Jl. BEOI'PA |

H3zeewumaj o hunancujckum uzeewmajuma (Hacmasax)
Ckpemarve nasicroe

3axspyukom Brnane Op. 42-14112/2015 ox 30. meuemOpa 2015. rogune narta je carfiacHOCT J1a ce
notpaxkuBama Penybmmke Cpbuje on JpymrBa mo 0CHOBY KPaTKOPOYHUX KpeInTa Y U3HOCY OJT
205.000 xwpana quHapa KOHBEpTYjy y kKamutan Jpymrsa. IlocTyniu y Be3u ca MOMEHYTOM
KOHBEP3UjOM HHCY CIPOBEJCHU Y OATOBapajyhuM perucTpuMa 10 AaHa M3paje OBOT M3BEIITaja.
Hamre Munubeme Ha cap ki pe3epBy 110 HABEJCHOM IUTAbY.

3akspyukom Brage Op. 023-2580/2018-1 ox 05. ampuia 2018. roauHe qarta je carjiacHOCT Ja ce
notpaxkuBama Pemybnnke CpOuje on pymTBa mo ocHOBY jaBHUX Ipuxona Oyuerta PemyOmuke
Cpbuje, ca cramem Ha nad 31. mememOap 2017. romwHe m oOpadyHaTOM KaMaTOM JO JaHa
JIOHOIIICHa 3aK/bydKa, KOHBEpTyje y Tpajuu yior PenmyOmuke CpOuje y kanmrtany Jpymirsa.
[Moctyniwm y Be3u ca MOMEHYTOM KOHBEP3UjOM CIPOBEACHH CY Yy oAroBapajyhum perucrpuma jao
JlaHa M3pajJie OBOT M3BEITaja., OCHM Y JIeTy OpHcama 3a0ra y PerncTpy 3aJ0KHHX IMpaBa KOJ
Arenuje 3a npuBpeane peructpe Penyonmuke CpOuje. Hame Munubeme Ha caipKu pe3epBy IO
HaBCACHOM IIUTAILY.

Kao cpemctBo o06e3behema ypemnor m3mmpema obOaBe3a [pymTBa mpema MmOBepHOIMMA,
yCIIOCTaBJbEHE CYy XHUIOTeKe W 3ajore Ha uMoBHHHM JlpymTBa. Hame Munubeme He caapku
pe3epBy 110 OBOM IHUTABY.

H3eemmaj o Opyzum 3aKOHCKUM U PezyiAmoOPHUM 3aXmesumd

JIpyIITBO je OArOBOPHO 3a cacTaBJbamke [ OAMIIEr M3BEIITaja O IMOCIOBamkY, y CKIagy ca
3aXTeBOM 3akoHa O pauyHoBoAcTBY PemyOmmke CpoOuje (,,CinyxOenn rnacHuk PemyOnuke
CpOuje” Op. 62/2013). Hama je OAroBOpHOCT Ja HU3pa3MMO MHUIUBEHE O YCKIaheHOCTH
lomummer u3BemTaja o0 MoCcIoBaky ca (UHAHCH]CKUM M3BeITajuMa 3a nocsiorny 2018. roguny.
V Be3u ca THM, Halllu MOCTYIIIM Ce CIPOBOJIE Y CkiIaxy ca MelyyHapoaHUM CTaHAApIOM peBHU3Hje
720 - OaroBopHOCT PEBU30pa Y BE3M Ca OCTAIMM MH(OpManyjama y JOKyMEHTUMA KOjH CaJpiKe
(MHaAHCHjCKe W3BEIITaje KOju Cy OWIM TpeaMeT peBU3Wje, W OrPaHWYeHH CMO Ha OIICHY
ycariameHoCTH ['oIuIIber U3BEITaja O MOCIOoBaky ca (PMHAHCH]CKUM M3BEILTajHMa.

[To nHamem Mmunubery, [OmuIIBM HM3BEIITA] O IMOCIOBAKY je y CKIAAY ca (PUHAHCH]CKAM
M3BENITajUMa KOjH Cy OWJIH MIPEJMET PEeBU3H]E.

Beorpan, 24. anpun 2019. rogune
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i : 0026
A0 049 | 3ajeAHHYKHM NOJLyXBaTHMa
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I'pyna

H3noc

onavan. MTO3ULHIA AOTT Ha.gomeua TMperxoiana roanua
pasyH poj Kpajiwe craie | TTouetno crabe
Teiyharonuna | 3915 2017, | 010120 .
1 2 3 4 5 6 7
Ay " ,
042 u 3 ‘y’ltgmhu ¥ KAMHTATY OCTATHK NPABHUX UL W Apyre 0027 659 6.464
10 049 | xaprTuje oJ1 BPEIHOCTH PACTIONOKHBE 34 NPOAAJY
neo 043, 5 ; i
‘Ties.044 4. JlyropouHu nnacMaHu MaTHYHUM W 3aBHCHHM NPAaBHUM 0028
i fieo 049 | MM
Jeo 043,
Ao 044 | 5. JlyropauHu iacMann OCTaIiM NOBE3aHIM npasHUM JuumMa | 0029
 jeo 049
neo 045 = 3
1 e 049 6. JIyrOpOYHH TIACMAHH Y 3EMIbH 0030
neo 045 4 : o
1 e 049 7. JlyropouHH njaacMaHn y HHOCTPAHCTBY 0031
046 n ; e
€0 049 8. Xaptuje oa speanocTy Koje ce aApke o nocneha 0032
Seidl 9. Ocranu Tyropounu HHAHCHJCKH TIacManu 0033 12.240 12,951
Jteo 049
05 V. AYTOPOYHA TTOTPAXKHUBATLA 0034
(0035+0036+0037+0038+0039+0040+004 1)
050 n 3 2 : s s
eo 059 | TMoTpaxkuBarma 0j1 MATHYHOT U 3aBUCHUX NpaBuux auua | 0035
03l 2. IoTpasknBarea 0]l OCTATHX TOBEIAHUX JIHIA 0036
neo 059
vxgiz();) 3. TloTpaskuBatba 110 OCHOBY Npojdje Ha POOHH KPEIHT 0037
053w 4. ToTpakusama 3a npojajy no yroBopuma o
0038
A¢0 059 | MHAHCH]CKOM JIH3NHIY
054w A
555050 5. loTpakusaiba 00 OCHOBY JEMCTBA 0039
Vs 6. CnopHa u ¢ d OTPAKHBAHKA 0040
160 059 OpHA U CYyMILUB p
056 n e ——
1160 059 7. Ocrana 1yropovHa norpakusarba 0041
288 B. O/INTONKEHA ITOPECKA CPEJICTBA 0042
I'. OBPTHA HMOBHHA
(0044+0051+0059-+0060-+0061+0062-+0068+0069+0070) | "0+ #IT2 i
P 1. 3AJIMXE
Kaaca 1| ™ (0045+0046+0047+0048+0049+0050) st ] B i e
10 1. Matepujan, pesepBHin ae/10B1, anaT i CUTAH HHBEHTAP 0045 103.687 82.804
11 2. Hepospuiena npon3noaiba U He0BPLICHE YCIyTe 0046
12 3. oToBH MPON3RO/N 0047 3.268 2.418
13 4. PoGa 0048
14 5. CTanHa cpelicTBa HAMELEHA 11PoJIajH 0049
15 6. ITnahenn aBaHcH 3a 3ainxe u yciyre 0050 3.316 339
[ TIOTPAKHUBARA T10 OCHOBY TTPOJIAJE
5
& (0052+0053+0054+0035-+0056-+0057+0058) i ]| (O Hidded i
0
1i00280 1. Kynum y 3eM/bH - MaTHYHA U 3aBHCHA TIPABHA THIA 0052 0 287
=
uig& 2. Kynuu y HHOCTPaHCTBY - MaTH4HA 1 3aBHCHA npasHa a | 0033
nigzz';)l‘) 3. Kynuu y sembi - octana noesana npasha nuua 0054 5.072 5.680
0
jli03289 4. Kynuu y HHOCTpaHcTBy - 0cTasa nopesana npasHa auua | 0055
204
e 289 5. Kynuu y semimn 0056 111,759 116.889
205 m s
ne0 209 | © Kynum y unoctpancrsy 0057 7.492 9.762
2
;1;:26239 7. OcTasa noTPBKNBAKLL 110 OCHOBY NPoJaje 0058
21 IIE TIOTPAJKUBATLA W3 CTTEHAOHYHUX TTOCJIOBA | 0059 9 620 620
22 IV. IPYTA TIOTPAKHBAILA 0060 9 7.503 5.334
236 V. ®DUHAHCHICKA CPEJICTBA KOJA CE BPEJIHYIY 0061
10 ®EP BPEJIHOCTH KPO3 GHJIIAHC YCIIEXA
23 ocum | VI KPATKOPOUHH GUHAHCHICKH TNIACMAHU 0062 9 0
236 m 237 (0063+0064+0065+0066+0067) 0
230 m 1. Kpartkopouuu KpeanTH 1 11acMaiy - MaTHYHa W
0063
Jeo 239 | 3aBucHa npasua nuua
231w 2. KpaTkopousn KpeIHTH | MIIaCMaiH - 0CTa/la NoBe3aHa
0064
jeo 239 | npasua nuua

www cekos re




H3noc

Tpyma e
pauyna, MO3ULHIA Aty | F— Hpersamriconss
pauyH opoj Kpajie crare | TlouetHo crarmbe
Texyharomuma | 3115 2017 | 010120
1 2 3 4 5 6 7
i x 3. KpaTkopouHn KpeJIMTH | 3ajMOBH Y 3eMJbH 0065
Jeo 239 G P
233 u T . i s § §
neo 239 4. KpaTKopouHH KPeHTH U 3a]MOBH Y HHOCTPAHCTBY 0066
234, 235,
238 n 5. Ocranu KpaTkopouHH PHHAHCHICKH IIaCMaHu 0067 0 0
Jeo 239
24 VIL TOTOBHHCKHW EKBUBAJIEHTH U TOTOBUHA 0068 10 32,385 6.850
27 VIIL TTOPE3 HA JIOTATY BPEIHOCT 0069 9 8.301 1.392
282%%““ IX. AKTHBHA BPEMEHCKA PAIIPAHHUERA 0070 9 7.369 7.857
J. YK¥YTIIHA AKTHBA = I[TOCJTOBHA HMOBHHA
(0001+0002+0042+0043) s I8 ke
88 ‘. BAHBWJIAHCHA AKTHBA 0072 11 3.092.517 3.092.527
MACHBA
A, KATTHTAJ
(0402+0411 - 0412+0413+0414+0415 - 0416+0417 0401
+0420 - 0421) =2 0 = (0071 - 0424 - 0441 - 0442)
I. OCHOBHH KATIUTAJ
30 (0403+0404+0405+0406-+0407+0408+0409+0410) Gaos A IR0 ol e
300 1. AKumjckn Kanuran 0403 12 1.406.612 659.690
301 2. Vienu apywTasa ¢ orpaHnHeHoM oArosopHouhy 0404
302 3. Vnosu 0405
303 4 Jlpaasun kanuran 0406
304 5. HpywTBeHn kanuran 0407
305 6. 3aapyKHu yiean 0408
306 7. EMucrona npemuja 0409
309 8. Ocranyu OCHOBHH KanuTan 0410
31 II. YITMCAHH A HEVIUTAREHW KATTHTAJI 0411
047 n 237 | 111 OTKYTIULEHE COINCTBEHE AKUMIE 0412
32 IV, PE3EPBE 0413 12
V. PEBAJIOPU3AIIMOHE PE3EPBE T10 OCHOBY
330 PEBAJIOPH3ALIMIE HEMATEPUIAJTHE UMOBHHE, | 0414 12 55.192 55.192
HEKPETHHUHA, TIOCTPOJEHA U OTTPEME
VI HEPEAJIU30BAHW JIOBHULIM 10 OCHOBY XAPTHIA
33 ocum OJI BPEJJHOCTH M IPYTUX KOMITOHEHTH
330 OCTAJIOT CBEOBYXBATHOI" PE3VJITATA wwel -4 i B
(norpaskna canua pauyna rpyne 33 ocum 330)
VII. HEPEAJIM30OBAHH I'YBHLIM TIO OCHOBY XAPTHIA
33 ocnm Ol BPEJIHOCTH ¥ IIPYTUX KOMITOHEHTH 0416 5
330 OCTAJIOI' CBEOBYXBATHOI PE3VIJITATA
(IyrosHa cajiia pauyHa rpyne 33 ocum 330)
34 VI HEPACITOPEBEHHW JIOBUTAK (0418+0419) 0417 12
340 1. Hepacnopehenun goGurak paHujux roguna 0418
341 2. Hepacnopehenn poGurak tekyhe roauue 0419
[X. VUEII'RE BE3 TTPABA KOHTPOJIE 0420
35 X. 'YBHUTAK (0422+0423) 0421 12 2.756.658 2.233.744
350 1. T'yOutak panujux rognna 0422 2.233.744 1.641.009
351 2. I'ybutax Tekyhe roanme 0423 522.914 592,735
b. I¥YTOPOYHA PE3EPBUCAIbA U OGABE3E
(0425+0432) 0424 393.802 420.355
L IYTOPOYHA PE3EPBUCALA
s (0426-+0427+0428+0429+0430+043 1) it e 56.569
400 I Pesepiucatsa 3a TPOUIKOBE Y FAPAHTHOM POKY 0426
401 é i?e'_‘iepaucaz-ha 34 TPOIIKOBE 0OHABLAILA MPHPOIHHX 0427
Orarcrasa
403 3. Pesepsucatba 3a TPOLIKOBE PECTPYKTYPHPatha 0428
404 4. Pesepsucarka sa naknaze u apyre Genemunje sanocnesnx | 0429 13 15.692 15.833




I'pyna

Manoc

pauyna, MO3UILMIA AOIT I-Iagomglia [Mperxonna rognna
patyH PoJ ) Kpajie crame | [loueTHo crame
Texyharonmus | 9943 3617 | 010120 .
1 2 3 4 5 6 7
405 5. Pesepsucaisa 3a TPOWIKOBE CYACKUX CHOPOBA 0430 13 35.121 33.321
402 n409 | 6. Ocrana xyropoyna pesepsHcara 0431 13 7.314 7.415
I IYTOPOUYHE OBABE3E
" (0433+0434+043540436+0437-+0438+0439+0440) e ke 363,786
410 1. Obasese koje ce MOTY KOHBEPTOBATH Y KaruTaj 0433
411 2. OOasese npemMa MATHYHHM H 3aBHCHHM NPABHUM JIMLUAMA 0434
412 3. OGasese npema OCTAIHM TOBE3AHHM NPABHUM JHLHMA 0435
413 4. O0aBe3e No eMUTOBAHHM XAPTHJAMA 0J1 BPEAHOCTH Y 0436
NEpPHOJLY JYXKeM 0J1 TOAUHY JaHa
414 5. JlyroposHH KpeauTH 1 3ajMOBH Y 3eMIbH 0437 14 335.675 363.786
415 6. JIyropouHu KpesnTH 1 33)MOBH Y HHOCTPAHCTBY 0438
416 7. OBaBese 110 OCHORY (DHHAHCH]CKOT JIN3HKTA 0439 15
419 8. Ocrane nyropoyte obasese 0440
498 B. O/IUIOKEHE MNOPECKE OBABE3E 0441 20 120.293 123.053
42 no 49
I KPATKOPOYHE OGLABE3E
(;’gg;“ (0443+0450-+0451+0459+0460+0461+0462) s Wl tAR.S0
5 I. KPATKOPOYHE ®HHAHCHUICKE OBABE3E
& (0444+0445+0446:+0447+0448+0449) it OB, et i
430 1i Kpa’(:xupoqun KPEJUTH OJI MATUYHUX U 3aBUCHUX 0444
TPaBHIX JIHLA
421 2. KpaTKOpOUHH KpPeIHTH 0J1 OCTAIHX MOBE3aHHX NPABHUX 0445
JHua
422 3. KpaTkopouH# KpeanTH 1 3ajMOBH Y 3eMIBH 0446 294,237 294.271
423 4. Kparkopounu KpeanTn i 3a]MOBH Y HHOCTPAHCTRY 0447
; 5. Obasese No OCHOBY CTANHIX CPEJCTABA M CPE/ICTaBa
427 : ; 0448
00YCTaB/bEHOT TI0C/IOBA: HAMEHCHNX N1poaj
5
222:‘114;29’ 6. OcTane kpatkopoune QpunaHcujcke obasese 0449 14 665.192 558.761
430 [ TIPUMIBEHHW ABAHCH, JIETTO3HTH M KAYLHIJE 0450 17 2.441 2.339
43 ocum | 111, OBABE3E U3 TTOCJIOBAbA
430 (0452+0453+0454+0455+0456:+0457+0458) oLl 1500900 o 4
431 1. JloGaB/maun - MaTHYHA 1 3ABHCHA IPABHA WA Y 3eMibl | 0452 48 101
432 2. Jlnﬁaamaw - MaTHYHA W 3aBHCHA NPABHA THUA Y 0453
HHOCTPAHCTRY
433 3. JloBassbaun - octana nosesana NpaBHa THLA Y 1EMIbi 0454
434 4. JloGaseaun - ocTana noBesata npasa Mua y uHoctpanctay | 0455
435 5. JloGaBmayin y semibn 0456 1.543.182 1.447.279
436 6. JloGaBsbaun y MHOCTPAHCTRY 0457 147.250 146.457
439 7. Ocrane obareie U3 MoCI0BANLA 0458
44‘4_;5 8 IV. OCTAJIE KPATKOPOYHE OBABE3E 0459 18 1.484.547 1.954.369
V. OBABE3E T10 OCHOBY TIOPE3A HA JIOJIATY
47 BPEJIHOCT 0460 1.480
VI. OBABE3E 3A OCTAIJIE ITOPE3E, JIOTTPUHOCE
4
8 W JIPYTE JIAJKBHHE 0461 19 238.083 219.949
9 ~
4 s | VIL TIACHBHA BPEMEHCKA PASTPAHHYEHA 0462 19 12.163 14.582
JLITYBUTAK U3HA/L BHCHHE KATTUTAJTIA
(0412+0416+0421 - 0420 - 0417 - 0415 - 0414 - 0413 0463 1.286.031 1.510.206
- 0411 - 0402) > 0 = (0441+0424+0442 - 0071) = 0
B YKYTIHA TACHBA (0424+0442+0441+0401 - 0463) 20 | 0464 3.615.207 3.672.790 / \\
89 E. BAHEWJIAHCHA MACHBA 0465 11 3.092.517 3.092;}’“] / ]
Y Beogradu
> M.IT
naHa 31. 12, 20 18. ronune

www.cekos. re




Ipuaor 2

Ionymasa npasHo JIHIE- TPEAYICTHHK

Maruunn Gpoj Indpa genarHocTn [TUE
07021747 5813 100002524
Hasup

MoNUTUKE - aKUMOHADCKO APYLIWITBO 33 HOBMHCKO - M3AaBaYky W rpaduyKy AenaTHOCT

Cennre

Ueturscka 1, Beorpan

BHJIAHC YCIIEXA
3anepuogon_01. 01, no _ 31.12. 2018. roamme

-y XHJbaama autapa-

I'pyna Hanoc
pavyHa, MO3ULKUITA AOTT Hag“”?"“a 5 LR
pasiyn poj Tekyha rojuna Iperxoana roanna
1 2 3 4 5 [
IPUXO/IM U3 PETOBHOI" MOCJIOBAbA
60 1o 65,
ocum 62 | A, ITOCJIOBHH TPUXOJIH (1002+1009+1016+1017) 1001 747.371 767.425
H 63
[ TIPUXOJTA OJ] TTIPOJIAJE POBE =
80" | (1003+1004+1005+1006+1007+1008) e Sy N
1. Ipuxoan on npojiaje pode MATHYHHM i 3aBUCHIM TTPABHUM
600 1003
JHUHUMa Ha JIOM'AhCM Tp'}KHBJT}'
601 2. TIpuxozu on npoaaje podie MATHIHHM U JABHCHUM NPABHUM 1004
JHUHMA HA HHOCTPAHOM TPIKHUILTY
602 3. llpuxoan on npozaje pode OCTANUM MOBE3aHUM NPaBHAM 1005
7 anuumMa Ha gomahem TpinTY
603 4. llpuxoau on npofaje pode 0CTAIMM MOBE3AHUM NPABHHM 1006
JIMUIHMA HA WHOCTPAHOM TPRKULITY
604 5. llpuxomu on npoaaje pode Ha gomahem TpHUIITY 1007 13.988 7.736
605 6. Tpixoan o1 npozaje pode Ha HHOCTPAHOM TPHRUIITY 1008
1L TIPUXOJH O TIPOJAIJE TTPOM3BOJA U YCIIYT A
ol (1010+1011+1012+1013+1014+1015) sl Ws i Flbe
610 l.. F]p_'uxu,uu 0J1 TpoJiaje Npon3Boaa U ycn?,‘ra MaTHUHUM H 1010 2.274 14.015
FABUCHUM NIPABHUM JIMUMMA Ha AoMaheM TpaUITY
611 2 Tpuxoan oj npojiaje Npou3BoIa U YCIyra MaTHYHIM | 1011
FABUCHUM TIPDABHUM JIMLIMMA Ha HHOCTPAHOM TPKHIITY
3. TTpuxo/n 0l npojiaje MPON3BOAA W YCITYTa OCTANMM [TOBE3AHHM
613 IIpaBHAM THUHMA Ha JomaheM TpxkuIITY 1912 18.31 b
613 4. TTpuxo/n 021 MpoJiaje MPOH3BOLA M YCIYIa OCTATHM NOBEIAHHM 1013
NPABHUM JIMIUMA HA HHOCTPAHOM TPKUILTY
614 5. Tlpuxoau oA npoaaje nponssoa u yenyra va aoMmahem tpxuwty | 1014 693,400 708.186
6. Tlpuxoan oa npojaje roToBHX NPOIBOAA W YCIYTa HA
i WHOCTPAHOM TPAKMIUTY HES 2512 i
64 L TIPUXOJH OJI TIPEMUIA, CYBEBEHLHAJA, 1016
JOTALIMIA, TIOHATTAIA M CJI.
65 IV. IPYTH TTOCJIOBHH TTPUXOJ1A 1017 22 18.786 17.052
PACXO/IH U3 PEJIOBHOT MMOCJIOBAILA
50 10 55 b. IOCJIOBHH PACXO/IH
-67 o 63‘ (1019 - 1020 - 1021+1022+1023+1024+1025 1018 1.010.241 1.071.507
N +1026+1027+1028+1029) > 0
50 I HABABHA BPEJHOCT ITPOJIATE POBE 1019 23 13.126 7.654
62 L1 TIPUXOJIU O] AKTUBHMPATLA VUMHAKA U POBE 1020 23 0 226
630 111 TOBERAKE BPEJHOCTH 3AJIMXA HEJIOBPIIEHUX U 1021 851 24
) FOTOBHX IMPOU3BOJIA W HEJIOBPIIIEHUX YCIIYTA f "
631 IV. CMAKBERE BPEJIHOCTH 3AJIMXA HEJIOBPIIEHUX U 1022
FOTOBUX ITPOU3BOJIA WU HEJIOBPINEHWX YCIIYTA




I'pyna

Hinoc

: Harnomena
; AOII :
ool HHIERLIS Gpoj Tekyha rouna [peTxonua roauHa
pavyH
| 2 ;] -+ 5 6
* 3| V. TPOLUKOBH MATEPHIAJIA 1023 23 394.499 413.854
513 V1. TPOLIKOBH 'OPHBA U EHEPTUJE 1024 23 100.382 103.446
VII. TPOLIKOBH 3APAJIA, HAKHAJIA 3APAJIA ” 04.54
% 1 OCTAJIM JTAMHU PACXOJIU ep = s e
53 VIIL. TPOLIKOBH ITPOM3BOJHHUX YCIIVIA 1026 24 51.904 51.943
540 IX. TPOINKOBH AMOPTH3ALIMIE 1027 23 88.584 106.302
Sihgn X TPOUIKOBH JIYT'OPOYHHUX PEZEPBHCAILA 1028 23 1.850 6.308
55 X1 HEMATEPHUJAJIHH TPOLIKOBH 1029 24 54.212 77.925
B. ITOCJTOBHH JTOBUTAK (1001 - 1018) =20 1030
I'. MNOCJTOBHU 'VEUTAK (1018 - 1001) >0 1031 262.870 304.082
66 JI. ®ZUHAHCHJCKH TTPHXO/IH (1033+1038+1039) 1032 25 7.101 79,231
66, ocum | . PHHAHCHUICKH TTPHUXOAN OJ1 TTOBE3AHWX JIMLIA
662, 663 U OCTAJIH GPUHAHCHICKH TTIPUXOJIH 1033 66 52
i 664 (1034+1035+1036+1037)
660 1. (PUHAHCH]CKU NPUXON OJ1 MATHYHUX H 3aBUCHUX MPAaBHUX JIHLA 1034
661 2. DUHAHCH]CKN MPHXOMA 0J] OCTLINX NOBE3AHNX NPABHUX JIHLUA 1035
665 3. TMpuxoan o yuewha y 7106UTKY TIPHAPYAKEHUX PABHUX JIMLA W 1036
Jaje/IHUYKIX NoLyXBaTa
669 4. Ocranu (PMHAHCH]CKN TIPHXOJH 1037 66 52
662 II. TIPUXOJIU OJ1 KAMATA (OJ1 TPERHUX JIMLIA) 1038 4 309
663 1 11 TTO3UTUBHE KYPCHE PA3JIMKE W TTO3UTHBHA
664 EGEKTHU BAJTYTHE KJIAY3VIJIE 1039 7.031 78.870
(TTPEMA TPETRHUM JIMLIUMA )
56 H. GUHAHCHICKH PACXO/IH (1041+1046+1047) 1040 26 242.501 300.962
56, ocum | 1. DHHAHCHUICKH PACXOJIU U3 OJIHOCA CA
562, 563 ITOBE3AHUM [TPABHUM JIMLMMA U OCTAJIH 1041
564 OUHAHCHICKH PACXOJH (1042+1043+1044+1045)
560 | PuHAHCHjCKH PACXOH U3 OIHOCA CA MATHUHIM M 3aBHCHUM 1042
NpaBHUM THITHMA
561 2. DUHAHCHJCKH PACXOH 13 0HOCA € OCTAIMM TI0BE3aHUM 1043
TIPABHHM JTHLHMA
565 3. Pacxoau o1 yuewha y ryGUTKY NPHLPYKEHUX NPABHUX JHIA U 1044
e JajeIHHYKHX NoyXBaTa
3229“ 4. Ocranu (pHHAHCHJCKK Pacxon 1045
562 II. PACXO/IU KAMATA (ITPEMA TPERUM JIMLIMMA) 1046 239.382 289.347
563 1 1I. HETATUBHE KYPCHE PA3JIMKE U HETATUBHHA
564 EDEKTH BAJIYTHE KJIAY3VIIE 1047 3.119 11.615
(IMMTPEMA TPETHUM JIMLITUMA)
E. TOBUTAK N3 ®UHAHCHPAILA (1032 - 1040) 1048
K. I'VBUTAK U3 @DUHAHCHPAILA (1040 -1032) 1049 235.400 221.731
683 1 3. MPUXO/IH O] YCK/IIARHUBAIbA BPEIHOCTH
685 OCTAJIE HMMOBHHE KOJA CE HCKA3YIJE 110 ®EP 1050 27 997
- BPEJHOCTH KPO3 GHJIAHC YCITEXA
5831 H. PACXO/IH O YCKJTABHUBAHA BPEJITHOCTH
585 OCTAJIE HMOBHHE KOJA CE HCKA3YIE 110 ®EP 1051 28 4.198
e BPETHOCTH KPO3 BHJIAHC YCIEXA
67 n 68,
OCHM A
683 u JoOCTAJIN TTPHXO/IN 1052 27 503 4.189
685
57 u 58,
OCHM = S "
383 1 K. OCTAJIH PACXO/1H 1053 28 24.943 66.981
585

www.cekos.rs




I'pyna , Hinoc
pauyHa, MO3HUILHITA AOIT ”‘lgﬂMeHa
pasiyn Poj Texyha rognna TpeTxoana roanna
I 2 3 4 5 6
JI JTOBHTAK U3 PEJIOBHOT IIOCJIOBATLA
ITPE ONOPE3UBAILA 1054
(1030 - 1031+1048 - 1049+1050 - 1051+1052 - 1053)
Jb. F'YEUTAK U3 PETOBHOT ITOCJTOBATHLA
ITPE ONIOPE3UBATLA 1055 522.710 591.806
(1031 - 1030+1049 - 1048+1051 - 1050+1053 - 1052)
M. HETO JJOBUTAK ITOCJIOBAIbLA KOJE CE
69-59 OBYCTABJbA, EOEKTU ITPOMEHE 1056
PAYYHOBOJCTBEHE NOJIMTUKE W HCITPABKA
I'PELIIAKA U3 PAHUJNUX ITEPHO,TA
H. HETO 'YBUTAK NOCJIOBAILA KOJE CE
OBYCTABJbA, PACXO/IH MPOMEHE
e PAYYHOBOJACTBEHE INOJIMTUKE M HCITPABKA e i L
IPELIHIAKA H3 PAHHJUX TIEPHO/IA
. JOBUTAK IIPE OITOPE3HBAILA 1058
(1054 - 1055+1056 - 1057) i
O. 'YBHTAK IPE OIOPE3HBAIbA (1055 - 1054+1057 - 1056) | 1059 525.674 596.964
IL. ITOPE3 HA JTIOBHTAK
721 1. TIOPECKH PACXO/1 TIEPHOJIA 1060
aeo 722 | 11 OJUIOAKEHH TTOPECKH PACXOJIM TTEPHOJIA 1061
aeo 722 | 11 OJUTOXKEHH IMOPECKH TTPUXO/H TTEPHO/IA 1062 2.760 4.229
723 P. HCTUIAREHA JINYHA IIPHMATBA [TOCJTO/TABIA 1063
C. HETO JTOBHUTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064
T. HETO I'YGUTAK (1059 - 1058 + 1060 + 1061 -1062 + 1063) 1065 522.914 592.735
I HETO JIOBUTAK KOJH ITPUTTAJIA 1066
MABHUHCKHM YJIATAYMMA
1. HETO JOBUTAK KOIU TTPHUITAJIA 1067
BERMHCKOM BJIACHUKY
I HETO I'YBHUTAK KOJH ITPHTIA IA 1068
MAIBHHCKHM VJIATAUHUMA
IV. HETO I'YBHUTAK KOJH TIPUTTA JIA 1069
BERMHCKOM BJIACHUKY
V.3APAJIA TIO AKLIMIH
1. OcHosHa 3apajia no akumju 1070
2. Vmamena (pa3soamena) sapaja no aKUHjH 1071 //_‘\.\
\Y beorpany

JlaHa 21 12, 20 18. romune

AT andaanan s



Ipuaor 3

TonymaBa NPABHO JIHE - TPEAYIETHHI

Marnunn 6poj 1ndpa genaruoctu ITHB
07021747 5813 100002524
Hasns

MNonuTUKa - aKUMOHADCKO ADPYIUTBO 338 HOBUHCKO - U343aBayky U rpadumyky aenatHocT
Ceanre

Leturscka 1, Beorpan

W3BEHITAJ O OCTAJIOM PE3VYJITATY
3a nepnog on_01.01. no 31.12. 20 18. roanne

-V XHJbalaMa JiHapa-

Tpyns Haromena Hiuss
pauyHa, MO3ZHLOHUITA AOTI i : L ;
panyH poj Texyha roauna IMpeTxonHa rojuHa
| 2 3 4 S 6
A.HETO PE3YJITAT U3 IHOCITOBAIA
1. HETO IOBHTAK (AOII 1064) 2001
Il HETO I'YBUTAK (AOIT 1065) 2002 522,914 592.735
b. OCTAJIH CBEOBYXBATHH JJOBUTAK WIN I'YBHTAK
a) Craske koje Hehe G pekaacnduxosane y bunancy
yenexa y Gyayhum nepuoanma
| TpoMene pesanoprsalije HeMaTepHjaiHe HMOBHHE,
HEKPETHHHA, MOCTPOjetba H ONpeMe
230 a) noseharbe peBalopH3ALHONHX Pe3epBI 2003
0) cMamehe pepanopu3alinoHHX pe3epan 2004
2. AkTyapcku 00HUH WM IYGHIIM 10 OCHOBY MIIAHOBA
JleUHUCAHNX NIPUMakba
3
L a) jobuuu 2005 141
6) ry6uum 2006 1.865
3 JloGuum uan ryOuLA 1o 0CHOBY yJarama y BlacHuYKe
WHCTPYMEHTE Kanuranta
332
a) gobGuun 2007
6) ryonun 2008
4. JloGuun unn ryGuum 1o 0cHOBY YeNna Y 0CTanoM
cpeo0yxparTHom Z0GHTKY UM ryOUTKY NpUAPYAEHHX ApyLiTasa
333 a) joduuu 2009
0) ryOouum 2010
6) CraBke Koje naKnaano mory GuTH pekiacnduxosane y
buaancy yenexa y Oyayhum nepuoanma
1. Jlofuum win ryGULM 110 OCHOBY npepatyHa (pHHaHCH]CKIX
U3BEIITA]a HHOCTPAHOT MOC/I0BAk
334
a) noGuum 2011
6) ryouun 2012
2. Hobuum win ryfuun ol MHCTpyMEHaTa 3aliTHTE HETO yJlaratba
Y MHOCTPAHO [10C0BAIbLE
5
e a) roduuu 2013
6) rybuum 2014
3. JloBuum nnu ryGuLM 1o OCHOBY WHCTPYMEHATa 3alTHTE
PHU3HKa (XeUnHra) HOBUAHOT TOKa
3
248 ) podHUK 2015
0) ryGuun 2016
4. Jlobuun wim ryGuum 1o 0CHOBY XapTH]a 0]l BPEHOCTH
PACIIONOARHBUX 3a NpoJajy
337 =
a) noduun 2017 26
6) ryGuun 2018 116




I'pyna = HiHoc
pauyma, MO3ZHUUHUITA AOIT HanUM.e“d 5
6poj T'exyha rognna Ilperxoana rognna
pauyH
1 2 3 4 5 6
1. OCTAJIH BPYTO CBEOBYXBATHH JIOBUTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) - 2019 167
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) > 0
II. OCTAJIH BPYTO CBEOBYXBATHH I'VEMTAK
(2004 + 2006 + 2008 + 2010 + 2012+ 2014 + 2016 + 2018) - 2020 1.981
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) > 0
I1I. ITOPE3 HA OCTAJIH CBEOBYXBATHH JIOBUTAK UITH 2021
I'YBUTAK ITEPUOJA
IV. HETO OCTAJIH CBEOGYXBATHH JOGHUTAK 2022 167
(2019-2020-2021)20
V. HETO OCTAJIM CBEOBYXBATHH I'VBUTAK 2023 Joeny
(2020 - 2019+ 2021)>0 i
B. YKYIIAH HETO CBEOBYXBATHHW PE3VJITAT
MEPHOJTA
I YKYTIAH HETO CBEOBYXBATHH JIOBUTAK 2024
(2001 - 2002 + 2022 - 2023) > 0
1L YKYTIAH HETO CBEOBYXBATHH I'YBUTAK 2025 — 564.716
(2002 - 2001 + 2023 -2022)>0 ' '
I YKYIHAH HETO CBEOBYXBATHH JIOBUTAK HJIH 2026
T'YBHTAK (2027 + 2028) = AOII 2024 = 0 wau AOIT 2025 > 0
1. Ipunucan BeAMHCKUM BIACHULIMMA KannTana 2027
2. lpunucan BIaCHHLUMMA KOJU HEMajy KOHTpOITY 2028
¥ Beorpaay

JlaHa

3112, 20 18. ronune
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Politika - akcionarsko drustvo za novinsko izdavacku i araficku delatnost

Cenumre

Beoqgrad, Cetiniska 1

HM3BEIITAJ O TOKOBUMA TOTOBHHE
y mepuoxy on ___01.01. 5o 31.12.  20_18 roaune

-y XHJbajlaMa JIdHapa-

H3noc
Tosnunja AOTI Tekyha TIpeTxozna
roanHa roiMHa
1 2 3 4

A. TOKOBH T'OTOBUHE W13 ITOCJTOBHHUX AKTUBHOCTH

3001 839.899 843.996
I. IIpuANBYA roTOBHHE W3 MOCTOBHUX akTHBHOCTH (1 710 3)
1. Tpogaja ¥ NPUMIBEECHH aBaHCH 3002 §39.808 842.056
2 TIpuMbeHe KamaTe H3 NOCI0BHUX AKTHBHOCTH 3003 4 3
3, Ocranu NpUIMBH U3 PeOBHOT NOC/I0BabA 3004 87 1.937
1. OHBY TOTOBHHE U3 MOCIOBHUX dKTHBHOCTH (1 no 5) 3005 898.257 858.216
1. Ucnnate nobaBibayuMa ¥ J1aTH aBaHCH 3006 644.964 660.747
2. 3apajie, HaKHaJe 3apajia u ocTanu JIMYHA pacxoiy 3007 246.551 194,830
3. [nahene kamare 3008
4. Tlopes Ha ToOHTaK 3009
5_OpIMBH 0 OCHOBY OCTAINX JaBHUX NPHXOZIA 3010 6.742 2.639
[11. Heto npHIHB TOTOBHHE U3 MOCIOBHUX AKTHBHOCTH (I-IT) 3011
V. HeTo oi/IHB FOTOBHHE H3 MOCIOBHUX AKTHBHOCTH (11-1) 3012 58.358 14.220
B. TOKOBH T'OTOBHHE M3 AKTHBHOCTH WHBECTHPALA

3013 3.377 6.424
1. [TpuiuBU FOTOBHHE N3 AKTHBHOCTH MHBECTHPAHA (1 10 3)
1. TTponaja akumja u yaena (HETo PUIIHBH) 3014 2.458
2. TIponaja HeMaTepHjaiHe HMOBHHE, HEKPETHIHA, TIOCTPOjerba, ompeMe 1 GHONOWKNX CPEaCcTaBd 3015 919 6.424
3. Ocranu GUHAHCHJCKN ILIACMaHH (HETO NPUIHBH) 3016
4. TIpuMJbCHE KAMATE W3 aKTHBHOCTH WHBECTHPAMLA 3017
5. TlpumibeHe IMBHICHE 3018
11. O7MBH FOTOBHHE H3 aKTHBHOCTY MHBECTUPAILA (1 mo3) ’ 3019
1. KynosuHa akimja n yena (Hero OJLIMBH) 3020
2. KynosnHa HeMaTepHjajiie HMOBHHE, HEKPCTHIHA, [0CTpojerba, orpemMe 0 OHOJIOIKIX CpeacTand 3021
3. Ocrany GUHAHCH]CKN MIACMaHK (HETO OLIMBH) 3022
111, HeTo npuiiis roTOBUHE W3 aKTHBHOCTH unsectuparba (1-11) 3023 3.377 6.424
V. Hero OfHB FOTOBMHE 13 AKTHBHOCTH HHBECTHPAlbA (11-1) 3024
B. TOKOBHA TOTOBUHE M3 AKTUBHOCTH ®UHAHCHPATBA 2035 561000
1. TIpunsy roTOBUHE W3 AKTHBHOCTH (unancuparba (1 110 5)
1. Viehame 0CHOBHOI Kanurana 3026
2. JIyropouHu KpenTH (HeTo TIPHITHBH) 3027 80.000
3. KpaTkopouhH KpeauTH (HeTo NPUINBH) 3028
4. Qcrane ayropotne obasese 3029
5. Qcrae kpaTkopouHe obasese 3030
11, O/HBH FOTOBHHE W3 AKTHBHOCTH QUHAHCHPalbd (1 no 6) 3031 667 11.833
1. Orkyn cONCTBEHHUX AKUKja U yena 3032
2. JlyropouHu KpeuTH (onnmuBH) 3033
3. KparkopouHH KpeanTH (0JUTHBH) 3034 667 7.815
4. Ocrane obasese (OJTHBH) 3035
5. (DUHAHCH]CKM JIM3HHT 3036 4.018
6. Ucnnahene AMBUaEHIE . 3037
111. HeTo npuuiiB roTOBAHE U3 aKTHBHOCTH (unancupatba (1-11) 3038 79.333
V. Heto 01IMB rOTOBMHE H3 AKTHBHOCTH (uHaHCHPADbA (I1-1) 3039 11.833
. CBEI'A TIPHJIVB 'OTOBUHE (3001 + 3013 +3025) 3040 923.276 850.420
JI. CBEI'A OJL/TUB TOTOBHMHE (3005 + 3019 + 3031) 3041 898.924 870.049
B, HETO MPUJIUB T'OTOBHHE (3040 - 3041) 3042 24.352
E. HETO OJUINB TOTOBUHE (3041 - 3040) 3043 19.629
7K. TOTOBUHA HA TIOUETKY OBPAUYHCKOI ITEPHOJIA 3044 6.850 10.136
3. MO3UTHUBHE KYPCHE PASJTHKE 1O OCHOBY IIPEPAYYHA rOTOBHHE 3045 4.063 22.970
. HETATHBHE KYPCHE PA3JINKE 10 OCHOBY IIPEPAYYHA IOTOBHHE 3046 | 2880 27
J. TOTOBHHA HA KPAJY OBPAUYHCKOT IMTEPHOJIA (3042 - 3043 + 3044 + 3045 - 3046) e

v Beorpaay M‘n

pawa_ 3112, 2018. rommme
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Cenumte Beorpap, Lietnrscka 1

H3BEIITAJ O IPOMEHAMA HA KAITUTAJTY
Y nepuoay ox_ 01.01. no _ 31.12, 20 18. romguHe

~¥ XWbalaMa AHHapa-

Komnosente kanurana

30

30 32 35 047 1 237 34
o OIHC v _
6poj AOTT OcHoBHM AOIT Jrcami g AOIT AOTT : Aom | OTkyibene AT | Hepacrope-
A Heynaheun Pesepre I'yvGurak conctaexe Bean ioorein
Kaiuran aKiuje
1 2. 3 4 5 6 7 8
Ilo4eTno crame na nan 01.01. 2017
1 a) JIYroOBHH Caaio payyHa 4001 4019 4037 4055 4,962,058 4073 4091
0) noTpaxkHM canio pauyHa 4002 3.958.138 4020 4038 22.443 4056 4074 4092 71.695
Hcnpaska matepnjaano anauajunx rpeiaKka 1 npoMeHa
- AYYHOBO/ICTBEHHX NOJINTHKA
- ) MCIIpaBKe HA IYTOBHOj CTPaHH padyha 4003 4021 4039 4057 71.303 4075 4093
) MCTIpaBKe Ha NMOTPakHO| CTpPaHH pauyHa 4004 4022 4040 4058 4076 4094
Kopuroeano mouerno crame na gan 01.01. 2017
3 a) KOPUrOBaHH JYTOBHM Casjio pauyha(la+2a-26)>0 4005 4023 4041 4059 5.033.361 4077 4095
G) kopuroBann NOTpaKHH canto pauyha (16 - 2a + 26) = 0 4006 3.958.138 4024 4042 22.443 4060 4078 409 71.695
| Ipomene y nperxoanoj 2017  rogmmn
4 a) NPOMeT Ha IYTOBHO) CTPaHH pauyHa 4007 4025 4043 4061 592,735 4079 4097
6) npomet Ha TNOTPaXHO] CTPAHH payyHa 4008 4026 4044 4062 4080 4098
Crame na kpajy nperxoane roqune 31.12. 2017 :
5 a) AYTOBHK canzo payyHa (3a + 4a - 46) > 0 4009 4027 4045 4063 5.626.096 4081 4099
6) noTpaxnu canno pauyna (36 - 4a + 46) > 0 4010 3.958.138 4028 4046 22.443 4064 4082 4100 71.695
Henpaska MaTepujanno 3navajunx rpemaka n npomena
6 PAYYHOBOACTBEHHX MOJIHTHKA .
4) MCNpPABKE HA 1YTOBHO] CTPAaHH padyHa 4011 3.298.448 4029 4047 22.443 4065 235 4083 4101 71.695
G) ncrpaske Ha MOTPakHO] CTPAHH padyHa 4012 4030 4048 4066 3.392.587 4084 4102
Kopuroeano noverno crame rexyhe rognne ua qan 01.01. 2018
7 a) KOPHTOBAHN AYTOBHH Callflo patyHa (5a + 6a - 66) >0 4013 4031 4049 4067 2.233.744 4085 4103
0) KOpHrOBAHH NOTPaKHM Ca10 pauyHa (56 - 6a + 66) > 0 4014 659.690 4032 4050 4068 4086 4104
ITpomene y Tekyhoj 2018 TOAHHH :
8 a) MPOMeT Ha NYTOBHO] CTPaHH paduyHa 4015 4033 4051 4069 522.914 4087 4105
0) MpoMeT Ha MOTPakHO] CTPaHH padyHa 4016 746.922 4034 4052 4070 4088 4106
Crame na kpajy texyhe rogune 31.12. 2018
9 a) AYToBHH canio pavyHa (7a + 8a - 86) > 0 4017 4035 4053 4071 2.756.658 4089 4107
6) noTpaknu cango pauyna (76 - 8a + 86) = 0 4018 1.406.612 4036 4054 4072 4090 4108
by Beorpany
maHa _ 31.12. 20 18 ropmue

www.cekos.rs




-y XHJbaJaMa JIHHapa-

KomnonenTe octanor pesyarara

330 331 332 333 334 u335 336 337
HoGuin uan HoGuun win
Do MMMMM_“_ MM: ryoHIH 1Mo rvOHII o hﬂwﬂcz : heM:ﬂ: MITH
el OCHOBY yienay OCHOB! HITH TIO
6poj ofaC aon | Pesaropu- Aom | AxTyapckn AOIT geboRy Aom onw.mwwz w AOM :zond_mwcﬂ Aom | TYOmuH no AOM omﬂo% XOB
3aKLHOHE noGHun nin ylarama y 5 OCHOBY
pe3epie ryouun BAACHHUKE ARy Bl e XEeUHHIa il
ryouTKy TipepayyHa : BHX 33
TEIPyMCHIS TIPHAPYKEHHX HHaHCHjCKIX HOpainr npojajy
KanuTana ; ‘TOKa
ApyurTasa H3BEINTAja
1 2 9 10 11 12 13 14 15
Houerno crame na qan 01.01. 2017 - . - . . : - i :
1 a) IyroBHY CaNlo pavyHa 4109 4127 4145 4163 4181 4199 1217
0) noTpakHM canio payyHa 4110 55.192 4128 10.526 4146 4164 4182 4200 4218 111
Henpagka matepnjaano 3nagajruy - . - . o ok
 Tpemiaka n IpoMena ﬁugaguﬂ.ﬁn:ﬁ
2 HOJHTHKA : - .
a) ucrpaeke Ha E,._.om:& CTpaHH payyHa 4111 4129 4147 4165 4183 4201 4219
0) ncnpaske Ha :o._.ﬁm\x:o._ CTPaHH payyHa 4112 4130 4148 4166 4184 4202 4220
.ﬁau!&asﬂe H04ETHO ad:vn Ha hw: | : e e P E S
0LO0L. 2017 . . -
3 M%m@%mw%wmmé%: A0 pavER 4113 4131 4149 4167 4185 4203 4221
0) KopHrosai NOTpaskisi canno pavyra 4114 55.192 4132 10.526 4150 4168 4186 4204 00 111
(16-2a+26)>0
Hpomene y nperxoanoj 2017  roammm - - g ) :
4 ) IPOMET Ha AYrOBHOj CTpaHH pauyHa 4115 4133 1.865 4151 4169 4187 4205 4223 116
6) npomet Ha notpaxHoj CTpaHH pauyHa 4116 4134 4152 4170 4188 4206 4224
Crame na kpajy :—.n.-ﬂan#m ..au.xmm - L - e
5 3112, 017 - . - :
a) IYTOBHH ca/LI0 pauyHa am + Am - .,:& >0 4117 4135 4153 4171 4189 4207 4225 5
) moTpaskHu canno patyHa (36 - 4a + 46) > 0 4118 55.192 4136 8.661 4154 4172 4190 4208 4226
Henpaska marepnjanno anavajanx - - : . e
- Tpemaka m mpomcHa __ﬂa%aowomnga.ﬁ.m
6 | mOJHTHKA . - -
a) MCNIPAaBKe Ha JYTOBHO] CTPaHH pauyHa 4119 4137 41535 4173 4191 4209 4227
0) MCIpaBKe Ha NOTPakHO] CTPaHH padyHa 4120 4138 4156 4174 4192 4210 4228
- Kopuropano nouerno cTame .nm.&un rognge . o a
Ha qanm 01.01. 2018 -
7 | @) xopurosany ayrosii canzo pasyna 4121 4139 4157 4175 4193 4211 4229 5
(5a+6a-66)>0
0) KOpHroBaHH MOTPAKHHM CAIN0 pauyHa & -
(56 - 6a +66) > 0 4122 55.192 4140 8.661 4158 4176 4194 4212 4230
Hpomene y rexyhoj 2018 roaumm e : - o o
8 a) IPOMET N2 IYTOBHO] CTPAKH pavvHa 4123 4141 4159 4177 4195 4213 4231
) mpoMeT Ha no? TPaXHO] CTPaHH patuyHa 4124 4142 141 4160 4178 4196 4214 4232 26
Crame ua xpajy rexyhe romne 31,12, 2018 | : e : : o = = B
9 a) IyroBHHK canio padyHa (7a + 8a - 86) > 0 4125 4143 4161 4179 4197 4215 4233
6) noTpaskun canio pauyua (76 - 8a + 86) > 0 4126 55.192 4144 8.802 4162 4180 4198 4216 4234 21

www.cekos.rs



-¥ XHJba/laMa JHHapa-

Pen.
opoj

OIM1C

AOTT

YKynas Kanuran
[E(pea 16 xon3 nokox 15)-X
{pealaxon3 gokon 15)] >0

Aon

I'yGurtak u3nan kanurana
[E(pea 1a kon 3 10 kon 15) -

2

16

Y(pen 16 kon 3 no koa 15)]1 =20
: 1z

TloyeTHo cTame Ha gan 01.01. 2017

a) IYTOBHH CAJIJI0 pavyyHa

0) NoTpaXkHM cano pavyHa

4235

4244

843.953

HcnpaBka MaTepHjajiHo 3HAYAJHAX TPellaka u
NPHMEHA PAYYHOBOJCTBEHHX NOJHTHKA

@) UCNpaBKe Ha JYrOBHO| CTPaHH pavyHa

0) NCTpaBKe Ha NOTPakKHO] CTPaHH payyHa

4245

71.303

Kopuroano nmoderso crame Ha aan 01.01. 2017

a) KOPUIroOBaHH AYTOBHM CAJIA0 pavyyHa
(la+2a-26)>0

0) KOPHrOBaHH NOTPaKHH CAN0 payyHa
(16-2a+26)>0

4237

4246

915.256

Ilpomene y nperxoaHoj 2017  TojJHHH

a) NPOMET Ha IYrOBHO] CTPAaHH payyHa

§) MpoMeT Ha NOTPakHO] CTPaHM padyHa

4247

554.716

w

Crame na kpajy nperxoane roanne 31.12. 2017

a) OyroBHH canno payyHa (3a+4a-46)>0

6) noTpaykHH caio pauvHa (36 - 4a +46) >0

4239

4248

1.509.972

Henpaska MATEPHJAIHO IHAYMAJHUX FPELIAKA H
NpHMEHA pA4YHOBOJACTBEHHX NOJIHTHKA

a) NCnpaBKe Ha JYTOBHO] CTPaHH payyHa

0) ucnpaske Ha NOTPayKHO] CTPAHH payyHa

4240

4249

Kopuropano noverso crame tekyhe roanne na
aan 01.01. 2018

a) KOPHroBaHH JYTOBHH CAJII0 padyHa
(5a+6a-60)>0

©0) KOPHTOBAaHW MOTPAKHH CANI0 payyHa
(56-6a+606)>0

4241

4250

1.510.206

IMpomene y Tekyhoj 2018 roamun

a) NpoMeT Ha IVIOBHOj CTPaHH pavyyHa

0) IPOMET Ha NMOTPaKHO] CTPAHH pauyHa

4242

224,175

4251

Crame Ha Kpajy Texyhe rosimne 31.12. 2018

a) OyroBHH canjgo padyHa (7a + 8a- 86) > 0

0) noTpakun canao pauysa (76 - 8a +86) > 0

4243

4252

1.286.031
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,JIOTTNTUKA A.J1.“ BEOTPAJI

HAIIOMEHE V3 ®MMHAHCHJCKE M3BELIITAJE
3A 31.12.2018. TOAVIHE



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hamnomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHYy 3apileHy 31. nememoOpa 2018. romiae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIIIUTE HH®OPMAIIMNJE

HIomutrka“a.n. (Y gaseem Tekcty: pymTBo) ocHOBaHO je 25. janyapa 1904. roxnHe kajia je MOKPEHYT
HCTOMMEHH JHEBHU JMCT. Ha OCHOBY mporpama BiacHHYKEe TpaHC(OpMalyje, CTaTyCHE, YIIpaBJbaykKe U
opranusanuone, ,llomutuka“ a.n. je 1997. romumHe mocTana akIMOHApCKO ApymTBO. [laHac je
aKIMOHAPCKO JPYIITBO y BiacHUIITBY Buie ox 6.500 aknuoHapa xoju mocenyjy 14.066.121 axmwja.
Hajehu akunonapu cy PenyGnuuku oH[ 3a MEH3HjCKO U HHBAHICKO Oocurypame, Pemnyonuka Cpouja,
Axtmonapcku ¢oua a.n. beorpan, Penyonuuku (oHz 3a 3apaBcTBEHO ocurypame, ['pax beorpan, JIT
Enextponpuspena Cpbuje, [TMO ¢oun Penyomuke Cpbuje, Harmonanna ciyx0a 3a 3amolubaBame,
Komepuujanna 6anka a.n., AWK Oanka a.1. Y moceqy Manumx aknuMoHapa ce Hajasu Bume ox 12%
BIIACHUINTBA. AKIIMjaMa ce Tpryje Ha beorpaackoj 6ep3u.

MunucrapctBo npuBpeae je 14.11.2013. roavHe MOIHENO WHHUIHJATHBY 3a MOKPETAHmE IOCTYIKA
IIpUBaTH3aLMje AKIIHOHAPCKOT ApymTBa ,,[lonmuTrka‘ 3a HOBUHCKO-M3aBauKy U rpaguiky JeJaTHOCT, a
on 27.12.2013. mo 02.09.2014. ronuue JpymTBO ce HaIa3WIIO Y PECTPYKTYpHpamy Tako Nia je 10 OBOT
natyma Omino 3amTrhieHo OX MOCTYIKa IPHHYIHOr W3BpIIeHa U NMpUHyAHE Haruate. [locne centembpa
2014. romuHe OBa 3alITHTA je TPOAYKeHa M0 Kpaja Maja 2015. romuHe y ckimamy ca 3aKOHOM O
npuBatuzauuju. Y 2015. roxunu IlomuTnka a.n. je HaBeieHa Kao jelHO on mpeayseha o cTparemkor
3Havaja y Omrynu Biage PC on 29.05.2015. roaune, a 30. neuem6pa 2015. rogune noHeT je 3akjbydax o
KOHBEp3Uju norpaxuBama Pernybnuke CpOuje ox xommnanuje [lomutuka a.n. y usnocy ox PCJ] 205
MWJIMOHA Yy KamuTajd kommanuje. [locne 3actoja y crnpoBolhjemy IulaHa (UHAHCHjCKE M ONEpaTHBHE
koHconmuaamuje TokoMm 2015. u 2016. roaune, a kako je pauyH [lomuTuke a.1., Kao jeAHOT of mpeayseha
O]l CTpaTelIKOr 3Havaja 3a JApKaBy, 0uo 3amruhen on OGimokane A0 nana 28.05.2016. rogune, aHATU30M
€KOHOMCKO — (DMHaHCH]JCKOT CTama npeayseha je yrBpheHo aa, Hako pauyH HUje y OJIOKaau, HaroMuiaHe
obaBese, moyeB oj oOaBe3a ImpeMa jaBHUM IpuxoauMma (Iope3s M JAONPHHOCH), Kao U JAPYrHM
noBepuonnMa (kpexutopuma u nobaBbaynMa), moctoju npereha TpajHuja HecnocoOHocCT utahamwa, Te
ITonutuka a.n. MOIHOCH TPENJIOr 3a IOKpeTame IMPEeICTeYajHOr MOCTYNKAa Yy CKJIagy ca yHarmpen
MIPUIIPEMIBEHUM IITaHOM peopranuszauuje. [lo Pemewy 6poj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016. u 3. Peo 41/2017 on 13.12.2017., IIpuspenuor cyzna y beorpany, 3a ITomutuky
a.JI. je MOKPEHYT MPeTXOJHU IOCTYNaK Pajy MCIUTHBAkba UCIYHEHOCTH YCIIOBA 3a OTBapame MOCTYIKa
cTeyaja y CKJIaAy ca yHampeq npHrnpeMibeHuM mianoM peopranuszanuje (VIIIIP), y kome ce ITonuruka
a.JI. Hanasu 110 kpaja 2017. roauHe U 1aswe.

Ha npennor Munucrapcersa npuspene, Bnaga Penyomuke Cp6uje 05. anpuna 2018. noHocu 3akibydak y
KOME je carylacHa Ja ce IoTpakuBama Penmybnnke CpOuje 1 ocTanux moBepmiana rnpema Ilomutuou mo
OCHOBY jaBHHMX NpPUXO0Ja, y M3HOCY Ol 746 MWIMOHA TWHApa, KOHBEPTY]Y Yy TpajHH yinor PemyOnmke
Cp6uje u ocTanmx CTUIIaona akiuja y kanurany pymTsa, mto he nMaT o3uTHBaH edekaT Ha KarmuTal
u penuMuvHO he mompaButu GuHaHCHjcKY mo3unujy [lonutnke. HaBeneHna koHBep3Wja WU3BpIICHA je Y
HoBeMOpy 2018. rogune.

OcHOBHa JenaTHOCT KojoM ce [pymrTBo OaBH je MpyXkame INTaMIAPCKUX YCIyra y CBOjOj MOIECPHO
OIIPEMJBCHO] IITAMITAPHjH, KOja ce Hasa3u y Kpmaun ceam Kuiomerapa ol IHpeKIuje.

Cenumure [pymrtsa je y beorpany, ynuna [etumcka 6p.1.
Maruunu 6poj Hpymtea je 07021747 , a mopecku uneHtuukannonu 6poj 100002524.
Ha nan 31. neunem6ap 2018. ronune JpymrtBo je umano 246 3anocienux (Ha gan 31. genembap 2017.

ropuHe Opoj 3amocieHux y ApymTBy 61o je 246, a Ha nan 31. nenembap 2016. roqune O6poj 3a0CIEHUX
y dpymtBy 610 je 256).
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2.1.

OCHOBE 3A CACTAB/BAIBE U TIPESEHTAIINJY ®UHAHCUJIJCKHUX
MN3BEIHITAJA U PAYYHOBOJACTBEHU METO/]

OcHoBe 3a cacTaB/bam€ H Npe3eHTalujy PMHAHCHjCKHUX U3BeLITaja

[IpaBHa nuua u npexysetHun y PenyOomuum CpOuju cy oOaBe3HH Aa BOheHmE IMOCIOBHHMX KHbUTA,
[IpU3HABaWke U NPOLCHUBakbe UMOBUHE M o0aBe3a, MPUXOJa M pPacxXoja, cacTaBJbame, NPUKA3UBAbE,
JIOCTaBJbahe U 00esIonamyBabhe (PMHAHCH]CKIX M3BEIITaja BPIIE Y CKIAAY ca 3aKOHOM O PauyHOBOJICTBY
(y maseMm TekcCTy: ,,3akoH“, 00jaBibeH y ,,Ci. TiacHuk PC* Op. 62/2016), kao M y CKIagy ca OCTajioM
IPUMEEHUBOM MOA3aKOHCKOM PEryIaTHBOM.

JIpyIITBO Kao BEJIMKO MPaBHO JIHIE, MpUMemyje Melyynaponte cranaapie GUHAHCH]CKOT M3BEIITaBaMba
(MC®N), koju y cMHCIy HaBeOEHOT 3aKoHa, o0yxBarajy OKBHp 3a MpUIpPEMame M MPHKA3HBAHE
¢unancujckux ussemraja (Okeup), Melyrnaponne pauynoBozacteene cranaapae (MPC), Melynaponne
crangapae ¢puHaHcHjckor u3Bemrapama (MCOHN) u ca mrUMa noBe3aHa TyMauema, n3aara oq Komurera
3a TymMauewe pauyHoBoJcTBeHUX cTanjapna (MDOPUL]) , nakHagHe UMEHE THX CTaHAapja U ca BbHUMa
[oBe3aHa TyMauema, onoopena ox Ondopa 3a mehyHaponne pauyHoBoactseHe crangapae (Onoop), unju
je IPeBoJI yTBPIUIIO M 00jaBHII0O MUHHUCTAPCTBO HAIIEKHO 3a MOCTIOBe (pUHAHCH]A.

Pememem munuctapersa ox 13. maprta 2014. rogune, koje je o0jaBibeHo y Ci. rmacauky PC 6p. 35 ox
27. mapra 2014. ronune (y najbeM TeKCTy: ,,Pememe o yrBphuBamy rnpesosa‘) yrepheHu cy u 00jaBjbeHU
npeBogu ocHOBHUX TekcroBa MPC u MC®U, KonuenryamHor okBupa 3a (UHAHCHjCKO H3BELITABAHE
(KonuenTyanHu OKBUp), YCBOjeHUX on cTpane Onbopa, kao u nosezannx UOPUL] tymauerwa. HaBenenu
npeBogu o0jaBjbeHH y Pemiewmy o yTBphuBamy mpeBoja HE YKIJbY4dyjy OCHOBE 3a 3aKJby4HBambe,
uinycrpyjyhe npuMepe, cMepHHLEe, KOMEHTape, CYIpOTHA MUILJbEHa, paspaleme npuMepe, Kao U Apyru
JIONYHCKM oOOjammaBajyhu marepujai Koju MOXeE Ja ce yCBOjU y BE3M ca CTaHIapAuMa, OJHOCHO
TyMa4emhHMa, OCHM aKO C€ U3PUYMUTO HE HAaBOJM Ja je Taj MaTepHjall CaCTaBHH JI€0 CTaHAapJia, OHOCHO
Tymauema. Ha ocHoBy Periema o yrBphuBamy npeBoga Konnenryannu oksup, MPC, MCOU, NOPUIL]
U ca ’hUMa I0Be3aHa TyMauera Koja Cy NMpeBeieHa , y IPUMEHH Cy o (pMHAHCHJCKUX U3BEIlITaja KOjH ce
cacTtaBibajy Ha gan 31.12.2015. ronune. W3memenu wiu uzgatu MCOU u Tymadema craHaap/aa, HaKOH
OBOT' JaTyMa, HUCY NPEBEACHU U 00jaBJbUBAHM, I1a CTOTAa HUCY HU NPUMEH-CHH MPUINKOM CacTaBJbamba
MPUIOKEHUX (PUHAHCH]CKUAX U3BEIITAja.

MebhytuM, 1o matyma cacTaBibamba MPHIOKEHHX (UHAHCHjCKHUX H3BEIITaja, HUCY OWie IpeBeneHe CBe
n3mene MPC/MC®U u NDPUILL Tymauewa Koja cy Onila Ha CHa3u 3a TOIUIIE NEPHOJE KOje MOUUBbY
01.01.2014. romuue. Ilopen HaBeAeHOr MOjeJMHA 3aKOHCKAa M IMOJ3aKOHCKA pEryliaTHBa MPOMHCYje
PavyHOBOICTBEHE MOCTYIIKE, BPEIHOBAmha U 00eI0NambUBaka Koja y I0jeJHHIM CITydajeBIMa OCTYIajy
on 3axtreBa MPC, MCO®U n NUOPUIL] tymauema.

O0jaBJbeHN CTAaHAApOM U TyMauema KOjH Cy CTYIHJIM Ha CHary y HpeTXOIHHM M TekyheM mepuomy Ha
ocHOBY Pemiema o yrBphuBamy mpeBoja, obenogamenu cy y Hanomenn 2.2. O0jaB/beHN CTaHAAPIH U
TyMauema Ha CHa3H y TekylieM NepHoay KOjU oIl yBEK HHUCY 3BAaHMYHO TNPEBEJCHH U YCBOjCHH,
obenonamenu cy y Hamomenu 2.3. O0jaB/beHN CTaHAAPAU M TyMadeha KOjU jOII YBEK HUCY y MPUMEHH,
obenonamenu cy y Harmomenu 2.4.

OHUHAHCHJCKH HW3BEIITAjU CYy CACTABJBCHH Y CKJIAJy Ca Ha4yeloOM HCTOPH)CKOT TPOIIKA, OCHM aKo je
Jpyraurje HaBeICHO ¥ PAaYyHOBOICTBEHNM IIOJIMTHKAMAa KOje Cy aTe y AaJbeM TEKCTY.

JlpymTBo je y cacTaBibarkby OBUX (PUHAHCHjCKHX H3BELITAaja NMPUMEHHBAIO PAuyHOBOJCTBEHE MOJIUTHKE
obpaznoxeHe y Hamomenu 3.

VY cxilany ca 3aKOHOM O pPauyHOBOACTBY (puHaHCHjckM M3BelTaju JpymTBa Cy MCKa3aHM y XHJbagaMa
nuHapa. JluHap npezacraBiba 3BaHUYHY U3BEINTajHY Banyty y Penyomuuu Cpouju.
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2.

2.2

OCHOBE 3A CACTAB/BAILE U TIPESEHTAIINJY ®UHAHCUJCKHX
MN3BEHITAJA U PAYYHOBOJACTBEHU METO/I (HacTaBak)

O0jaB/beHM cTaHAapAM M TyMadewma KOjU Cy CTYNWJIH Ha cHary y Tekyhem
nepuoay Ha ocHoBY Pemiemsa o yrBphuBamy npesoaa

e Usmene MCOU 7 ,Ounancujcku wuHCTpyMeHTH: OOenogamuBama“ — H3MEHE KOjUMa ce
noboJblaBajy o0OenomamuBama (ep BPEIHOCTH M pU3MKa JUKBUAHOCTU (peBuaupan mapta 2009.
TOJIMHE, Ha CHA3U 3a TOUIIILE IEPUoJIe Koju ounby Ha AaH win HakoH 01. janyapa 2009. ronune);

e Uzvmene MCOU 1 ,IlpBa mpumena MelyHapomHHX cTaHaapaa (UHAHCHUJCKOT H3BELITaBama’ —
JlopatHu M3y3enu 3a juna koja npeu nyt npumewnyjy MCOU. (pesuaupan jyna 2009. rogune, Ha
CHa3M 3a TOJUIILE TIEPHOJIC KOjHU MOUnbY Ha JaH Wik HakoH O1. janyapa 2010. rogune);

e lI3MeHe pasNMUMTUX CTaHAapjia M TyMmauema pe3yarar cy lIpojekra roauuimer KBaJUTaTHBHOT
nobospmama MCDOU objaBibenor 16. anpuia 2009. roquae (MCOU 5, MCOU §, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, NOPUI] 16 npBeHCTBEHO ca HAMEPOM YKJIambama HeyCarialleHOCTH U
nojaiimkema popMylialyja y TeKCTy (M3MEHe CTaHap/ia CTyIajy Ha CHary 3a TOJIUILLE NEPUOE KOjU
oYMy Ha JaH wik HakoH 1. janyapa 2010. rogune, a usmena UOPUL] Ha nan wiu HakoH 1. jynma
2009. roaune);

e Uzmene MPC 38 ,HemarepujasiHa UMOBHHA™ (Ha CHa3M 3a TOJUILLE IEPHOJIE KOJH NOYHIY HA JIaH
i HakoH 1. jyna 2009. rogune);

e zmene MC®U 2 ,[Tnahama akiujama®, nameHe kao pe3ynrat [Ipojexta TOAHIIBHEr KBAIUTATUBHOT
nobospimatba MCOU (pesugupan y anpuiny 2009. roause, Ha CHa3HW 3a TOAUIIEE MEPUOJIE KOjU
MOYWIbY Ha JaH Wik HakoH 1. jyma 2009. roguHe) U U3MEHE KOje ce OHOCE Ha TpaHcakiyje miahama
aKyjaMa rpyle 3acHOBaHE Ha roToBUHM (peBuaupad jyHa 2009. ronuHe, Ha CHa3HW 3a TOAUIIE
NepUoJIe KOjU TIOYMbY Ha 1aH WM HakoH 1.janyapa 2010. rogune);

e Usmene UDPULL 9 ,lloHoBHa mporeHa yrpaeHuX naepuBaTa™ CTymajy Ha CHary 3a TOAWIIE
Nepuoae Koju Nouuby Ha JgaH wim HakoH 1. jyma 2009 rogune u MPC 39 | ®unancujcku
uHCcTpyMeHTH: [Ipr3HaBame U Mepeme — YrpaheHu aepuBaTH (Ha CHa3M 3a TOOUIIELE IEPUOE KOjU
noynmy Ha aaH wiu HakoH 30. jyra 2009. roaune);

e UOPUI] 18 , Ilpenoc cpeacraBa ca Kymnana“ (Ha CHa3H 3a TOJMIIEKE MIEPHOEC KOJU MOYHIbY Ha JTaH
i HakoH 1. jyna 2009. rogune);

e . CeoOyxBaTHM OKBHp 3a (pMHaHCHjcKO u3BemTaBame 2010. romuHe” IUTO NpeAcTaBjba HU3MEHY
,,OKBHpa 3a NpHIIpeMame U NpUKa3uBame GUHAHCH]CKUX M3BeIITaja” (BaXkH 3a IPEHOC CpecTaBa ca
KyIana puMJbEHUX Ha JaH uian nociie centemopa 2010. ronune);

e Jlonyne MCO®U 1 ,IlpBa mpumMeHa MeljyHapoIHHX CTaHAapaa (HHAHCHUJCKOT H3BELITaBama’™ —
orpannueHo usysehe on ynopenuux obenogamnuBama nponucanux y oksupy MCOU 7 kox nuna koja
npBY IyT npuMenyjy MCOU (Ha cHa3M 3a TOOMIIE NEpHoe KOjU NMOYHbY Ha JaH MM HaKkoH 1.
jyna 2010. ronune);

e Jlonyne MPC 24 ,OGenomamuBama O IOBE3aHUM JIMIHMMA“ — I10jeJHOCTABJbEHU 3aXTEBH 3a
o0enofambyUBakeM KOJ JIMIA IOX (3Ha4ajHOM) KOHTPOJIOM WM YyTHIAjeM BiaJle W IOjallibermhe
neduHMIMje TTOBe3aHOT JIMNa (HA CHA3W 3a TOOHIIKE NEpHONe KOjH MOYHMIbY Ha IaH MM HakoH 1.
janyapa 2011. rogune);

e Jlonyne MPC 32 , ®uHaHCHjCKM HHCTPYMEHTH: Mpe3eHTaluja” — PauyyHOBOICTBEHO O00yXBaTame
Ipeder npaBa Ha HOBE aKuuje (Ha CHa3M 3a TOJUIIKE MEpUoJie KOjU MOYMIbY Ha JIaH I HaKkoH 1.
¢dedpyapa 2010. ronune);

e JlonmyHe pa3sNMUYMTUX CTaHAapla U Tymadema ,,I[lo6ospmama MCDOU (2010)* pesynrar cy IIpojexra
TOAMIIKBET KBAIUTATUBHOT ToOosbmiatba MCOU objaBsbenor 6. maja 2010. rogune (MCOU 1,
MCo®U 3, MCOU 7, MPC 1, MPC 27, MPC 34, N®PUII 13) npBeHCTBEHO Ca HAMEPOM OTKJIAmbamba
Hecllarama U Tojalllibemha QopMyrandja y TekcTy (Behuna momyHa Owhe Ha CHa3M 3a TOAMIILE
MepUOIe KOjU TIOYMIbY Ha 1aH WM HakoH 1. janyapa 2011. ronune);

e Jlonyne UOPUIL 14 ,MPC 19 — Orpanuueime nepuHHUCAHUX NpPUMarba, MUHUMAIHU 3aXTEBU 3a
¢uHaHCHpamEeM U HUXOBa MHTEpAKI¥ja“ . ABaHCHA yIUlaTa MHUHUMAIHHX CPEACTaBa IOTPEOHUX 3a
¢uHaHCHpame (Ha CHa3W 3a TOAMIIKE MEPUOAC KOjH IMOYMEbY Ha JaH MM HakoH 1. janyapa 2011.
TOIMHE);

e UOPUIL[ 19 ,Hamupuame ¢uHaHCHjCKHMX o0aBe3a WHCTPYMEHTHMA KamHWTana““ Ha CHa3W 3a
TOJMIILE MTEPUOJIC KOjU MOYHbY Ha AaH win HakoH 1. jyma 2010. rogune);
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2.

2.2

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIINJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

O0jaB/beHM cTaHAapAM M TyMadewma KOjU Cy CTYNWJIH Ha cHary y Tekyhem
nepuoay Ha ocHoBY Pemiem-a o0 yrBphuBamy npesoaa (HacraBak)

e Jlonyne MCO®U 1 ,IlpBa mpumeHa MelhyHaponHHX cTaHAapaa (UHAHCHUJCKOT H3BELITaBama’™ —
BeJIMKa XHWIEepUH(IaNKja U yKiIamamkbe QUKCHUX JaTyMma 3a JIMIa Koja MpBH MyT npuMenyjy MCOU
(Ha CHa3M 3a rO/IMIIILE MEPUO/IC KOjU TIOUHEbY Ha 1aH WK HakoH 1. jyma 2011. rogune);

e Jlonyne MCOU 7 ,Duncancujcku HHCTpyMeHTH - OOenomamuBama‘- MpeHOC (QUHAHCHjCKHX
cpeacraBa (Ha CHa3W 3a TOJUILILE NMEPUOJE KOjU MOYUBY Ha JaH wid HakoH 1. janyapa 2011.
TrOJIMHE);

e Jlonyne MPC 12 ,,ITope3u Ha noGutak™ — ojuiokeHH mopes: nospahaj cpencrasa xKoja cy ciryxuia 3a
oOpadyH nopesa (Ha CHa3M 3a TOAHUIIKE NEPHOAE KOjU MOYHMIbY Ha JaH WM HakoH 1. jaHyapa 2012.
TOIMHE);

e MC®U ,KoHconunoBaHu (pUHAHCHjCKH M3BELITAjU (Ha CHA3M 3a FOAMLIKE NIEPUOAE KOjU MOYHY
Ha JiaH WM HakoH 1. janyapa 2013. rogune);

e MC®U 11 ,3ajenHnuxu apamxMaHH (Ha CHAa3W 3a TOIUILIE IEPHOJAE KOjU NMOYMIY Ha JIaH WU
HakoH 1. janyapa 2013. roxune);

e MC®U 12, O6enonamuBame yyemha y JpyruM MNpaBHUAM JIMIMMA““ (Ha CHA3U 3a TOJUILELE IIEPUOJIE
KOjH NOYMBbY Ha JaH WK HakoH 1. janyapa 2013. ronune);

e Jlonyge MCO®U 10, MC®U 11 U MCO®U 12 ,KonconuaoBaHu (UHAHCHjCKH H3BEIITAjH,
3ajemuuykn apamkMaHu U OOenomamuBama ydemrha y IpYrUM IPaBHUM JIMONAMA; YIIYTCTBO O
IIpeIa3Hoj MPOMEHHU (Ha CHA3W 3a FOAMIIEbE NEpUoAe KOjU MOYMBbY Ha JaH WM HAakoH 1. jaHyapa
2013. rogune);

e MPC 27 (pesumupan 2011. romune) ,IlojenrHauHn (UHAHCHjCKM H3BBEWITAjU (Ha CHa3M 3a
TOJMIILE MEPUOJIC KOjU MOYHbY Ha JaH WK HaKkoH 1. janyapa 2013. ronune);

e  MPC 28 (pesunupan 2011. rogune) ,,Yiarama y IpHApyKeHa NpaBHA JIMIA U 33ajeIHUYKA yaarama‘
(Ha cHa3W 3a rO/IUIIILE NEPUOJIe KOjU MOUMbY Ha 1aH WK HakoH 1. janyapa 2013. ronuHe);

e MCOU 13 ,Mepewme (ep BpeaHOCTH (Ha CHA3M 3a TOAMIIGE MEPHOAE KOjH TOYHEbY Ha JaH WIH
HakoH 1. janyapa 2013. ronune);

e Jlonyne MCO®U 1 ,IlpBa mpumMeHa MelyHapoIHHX CTaHAapaa (HUHAHCHUCJKOT H3BELITaBama’™ —
JIpKaBHU KpeJWTH MO KaMaTHO] CTOIM HIDKO] OX TP)KUIIHE (HAa CHAa3M 3a TOJUIIEE MEpUOoJe KOjU
MOYMHbY Ha JIaH WK HakoH 1. janyapa 2013. roaune);

e Jlonyne MCO®U 7 ,Ounancujcku uHcTpyMeHTn: OGenonamuBama — Hernpame (QUHAHCHjCKHX
cpencraBa M GHHAHCHjCKUX 00aBe3a (Ha CHa3W 3a TOOUIIE NIEPHOJe KOjU MOYNbY Ha JaH WM HAaKOH
1. janyapa 2013. roguse);

e Jlonyne MPC 1 ,IIpezenTanuja ¢punancujckux u3emTaja‘“ — [IpeseHTalnnja CTaBKH OCTAJIOT YKYITHOT
pesynraTta (Ha CHa3HW 3a TONMIIE NMEPUOAE KOjU MOYMIbY Ha JaH Wid HakoH 1. janyapa 2012.
TrOJIMHE);

e Jlonyne MPC 19 ,,Haknane 3anocnenuma’ — [obosbiamba pauyHOBOJICTBEHOI 00yXBaTamha HaKHAIA
10 MIPECTAaHKY paJHOT OXHOCA (Ha CHA3M 3a FOAWIIGE NEPHOe KOjU IMOYHbY Ha JTaH WM HaKkoH 1.
janyapa 2013. rogune);

e T[onmumma nodosbmama 3a nepuoy ox 2009. no 2011. uzgata y majy 2012. rogune Koja ce ogHOCE Ha
pasnuuuTte npojekte nodossmama MCOU (MCDU 1, MPC 1, MPC 16, MPC 32, MPC 34) yriaBHoM
Ha OTKJIamamy HEKOH3UCTEHTHOCTH U IOojallllbeha GopMyiandja (Ha CHa3W 3a TOQUIIbE IepHOIe
KOjHu NOYMBbY Ha JaH Wi HakoH 1. janyapa 2013. ronune);

e UOPHUILL 20 ,,TpolmKOBH OTKPHBKE y NPOU3BOAHO] (ha3u MOBPIIMHCKHUX pyIHHKA™ (HAa CHa3H 3a
TOAMIIE NTEPUOo/ie KOjH NOYMbY Ha JaH Wi HakoH 1. janyapa 2013. ronune);
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2.3.

24.

O6jaB/beHN CTAaHIAPAN U TYMaUYema KOjH jolI YBeK HUCY CTYNIWIN HA CHATY

Ha nman o6jaBibuBarba 0BUX (DMHAHCHJCKHUX M3BEINTAja, IOJIC HABEACHH CTAHAApIU U M3MEHE CTaHIapna
cy Ommm u3naru ox crpaHe Ondopa 3a Mel)yHapoaHe pauyHOBOJICTBEHE CTaHAapae, a cieneha rymadema
Ouna cy objaBibeHa on ctpane Komurera 3a Tymaueme Mel)yHapoHOT (MHAHCHJCKOT M3BEIITABAbA, U
HUCY 3BaHU4HO ycBojeHa y PC:

e Jlonyne MPC 32 ,®unancujcku wuHcTpyMeHTH: Ilpesenranuja“ — IlpeOujame ¢(uHaHCHjCKHX
cpezcraBa U pUHAHCHJCKHX 00aBe3a (Ha CHA3M 3a TOMUILLE EPHO/IE KOjU MOYHIbY Ha IaH WM HAKOH
1. janyapa 2014. roguse);

e Jlonyne MC®U 10 ,KoncomunoBanu ¢uHancujcku wu3emtaju’® MCOU ,,O6enonamuBame 0
yuemwhuma y apyrum enruteruma’™ u MPC 27 | Ilojenunaynn ¢uHaHCcHjcKU u3BewTaju’ — M3ysehe
3aBUCHMX Jnna U3 koHcomuaanuje npema MCOU 10 (Ha cHa3u 3a ropuIImke NEPUOAE KOjU MOYHbY
Ha JIaH WK HakoH 1. janyapa 2014. rogune);

e Jlonyne MPC 36 — ,,YMameme BpenHoctu umoBuHe OOenonamuBame HAJIOKHAIMBOT M3HOCA 32
He(MHAHCUjCKY MMOBUHY (Ha CHa3M 3a TOJUILIE IEPHOJE KOjU MOYUEbY Ha JaH WIA HakoH 1.
janyapa 2014. rogune);

e Jlonyne MPC 39 ,,®unancujcku nHCTpyMeHTH  — OOHaBIbame JeprBaTa U HACTABAaK PA4yHOBO/ICTBA
XeMHra (Ha CHa3M 3a FOAMIIbE IepUo/ie KOjU MOYHIbY Ha JJaH MM HakoH 1. janyapa 2014. rogune);

e UOPHUI] 21 , JaxOune” (Ha CHa3M 3a FOAUIIE IEPUOJIE KOjU TIOUMIbY Ha JIaH WIM HaKkoH 1. janyapa
2014. rogune);

e Jlonyue MPC 19 ,Haknane 3amocienuma” — JlepuHucaHu TUIaHOBM HakHazae: JlompuHocH 3a
3amociieHe (Ha CHa3W 3a TOINUINEE TEepHOJe KOjU MOYHIbY Ha JaH Wi HakoH 1. janyapa 2014.
TrOJIMHE);

e Topumma nobospirama 3a nepuon ox 2010. no 2012. rogune, xoja cy pedyatar IIpojekra roguimer
KBaNMUTAaTHBHOT MoOospmama MCOU (MCDU 2, MCOU 3, MCDPU 8, MCDU 13, MPC 16, MPC 32,
MPC 24 u MPC 38) panu oTkIamarma HEycarjalleHOCTH U Mojallmbemna hopMynaimja (Ha CHa3H 3a
TOJMIILE MIEPUOJIC KOjU MOYHbY Ha JAaH Win HakoH 1. jyna 2014. rogune);

e Topumma noboskinama 3a nepuon o 2011. mo 2013. roaune, koja cy pezyarar [Ipojekra roauimer
KBaJUTaTUBHOr ToOObIIaka MCOU (MCOU 1, MCOU 3, MCOU 13 u MCOU 40), pamu
OTKJIamamha HeycarjlallleHOCTH U Iojallibeha GopMyranuja (Ha CHa3u 3a TOJUILILE IEepHole KOjU
MOYHbY Ha JaH WK HakoH 1. jynma 2014. ronuHe);

O0jaB/beHM CTaHIAPIM M TYMaUYela KOjH joll YBeK HUCY CTYNUJIM Ha CHATY

Ha nan o0jaBibuBama 0BUX ()MHAHCHJCKUX W3BEIITaja, ciiefehn CTaHaapau, BUXOBE JOMyHE U TyMadyerma
Oum cy 00jaBJbEHH, ajli HUCY jOII YBEK CTYIHIIM Ha CHAry:

e MCOU 9 ,DuHaHCHjCKH WHCTPYMEHTH" W KacHHje IOINyHE, KOju 3amemyje 3axrese MPC 39
,,DUHAHCH]jCKM WMHCTPYMEHTH: IpH3HABalke M OIMEpaBame” y Be3W ca KIacCHPUKAIHMjOM |
onMmepaBameM (uHaHcHjcke uMmoBuHe. Crannapa enumuHuUIIe nocrojehe kareropuje uz MPC 39-
cpezcTBa Koja ce Jipike 110 gocrieha, cpeicTBa pacloniiokuBa 3a Mpojiajy U KPEAUTH U HOTPaKHBAba.
MC®U 9 je Ha cHa3M 3a TONUILIE MEPUOAE KOjU NMOYMBY Ha JaH WM HakoH 1. janyapa 2018.
TOZMHE, Y3 T03BOJbEHY PaHH]y IPUMEHY.

e Jlonyne MCOU 11 ,3ajenHuuky apaHxkMaHu — PauyHOBOJCTBO cTHIaka yuernha y 3ajeTHHUKUM
MOCJIOBakbUMa (Ha CHa3M 3a TOAMIIE NEepHo/ie KOjU MOYUbY Ha JaH WM HakoH 1. janyapa 2016.
TrOJIMHE);

e MC®U 14 ,PauyH perynaTopHUX aKTUBHUX BPEMEHCKUX pasTpaHUYEma’ - HAa CHAa3U 3a TOAULIEKE
MepUOIe KOjU TIOYMIbY Ha 1IaH WM HakoH 1. janyapa 2016. ronune);

e MC®U 15 ,Ilpuxoau u3 yropopa ca Kymnuuma“, Koju JAe(uHUIIC OKBUp 3a MPHU3HABAHE MPHXO/A.
MC®U 15 3amewyje MPC 18 ,Ilpuxomu“, MPC 11 ,Yrosopu o wsrpaamu‘, UOPUIL] 13
,IIporpamu sojanHoctu knujenara“, MOPULL 15 ,,Cnopasymu 3a usrpanmy HekpeTHuHa U UOPUIL]
18 ,,IIpenocu cpencrapa ox kynama“. MC®OU 15 je Ha cHa3u 3a TOIUILELE NEPUOJE KOJU HOYUILY Ha
JlaH WM HakoH 1. janyapa 2017. roguny, y3 103BOJbEHY paHH]y IIPUMEHY;
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24.

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIINJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

O0jaB/beHM cTaHAApAM M TyMauyemha KOjU jOoII YBEK HUCY CTYNMJIM HAa CHary
(HacTaBak)

e Jlonyne MPC 16 ,Hekpernune, nocrojesa n onpema” u MPC 38 ,Hematepujaina uMoBHHA™ —
TyMaueme puxBaheHuX MeTolla aMopTr3alje (Ha CHa3u 3a FOJMIIbE epHOIe KOjU TIOYUIbY Ha JaH
wii HakoH 1. janyapa 2016. roguse);

e Jlonyne MPC 16 ,Hekpernune, moctojeta u ompema” u MPC 41 Tlomonpuspena™ —
MOJBOIIPUBPEIa — HHAYCTPHjCKe OMJbKE (Ha CHA3W 3a TOAUILIELE MEPUOC KOjU MOYMIbY Ha JaH WU
HakoH 1. janyapa 2016. ronune);

e Jlonyne MPC 27 ,IlojenuHayHn (UHAHCH]CKUM HW3BEIUTAjU" - METOZA YyJAeda y IOjeIUHaAYHUM
(UHAHCH]CKUM HM3BEIITajuMa (Ha CHA3M 3a TOJUIIEE MEPUOoe KOjU MOYMIbY HA JaH WM HaKoH 1.
janyapa 2016. rogune);

e Jlonyne MC®U 10 ,Konconunosanu ¢unancujcku usBemraju u MPC 28 | HuBectuuuje y
NpUApPYKEHE EHTUTETe M 3ajeJHUYKe IOoAyXBaTe — Ipojaja WM INPEeHOC cpencraBa usmehy
WHBECTUTOpA U HHUXOBHX IPUIPYKEHUX EHTUTETa WIM 3ajeJHHYKHX IOJyXBaTa (Ha CHa3H 3a
TOAMIIE NEPUOoJie KOjH NOYMbY Ha JaH Wi HakoH 1. janyapa 2016. ronune);

e MCOPU 10, MCO®U 12 u MPC 28 ,MeBectummona napymTBa: IlpuMena wu3sy3etaka of
KoHconunanuje*. JlomyHe W M3MeHE IOjalllbhaBajy da MAaTHYHO JIPYIITBO MOXE OMTH HM3Y3€TO Of
obaBe3e 1a cacTaBba KOHCOJHJOBaHe (PMHAHCH]CKE M3BEILITaje aKO jé OHO MCTOBPEMEHO 3aBHUCHO
JIMLIE MHBECTUIMOHOT JPYILUTBA, YaK M aKO MHBECTHUIIMOHO JPYIITBO OJIMEpaBa yjarama y CBa CBOja
3aBHCHA Jina 1o ¢ep BpegHoctu y ckiany ca MCOU 10. Kao pe3ynrar oBuX J0MyHa U3MEHEH je U
u MPC 28 y unspy nojammema usyzeha o npuMene merona ydemha (Tj. 3aipkaBame Mepemwa 1o
(ep BpeAHOCTH) KOje Ba)KU 32 MHBECTUTOPA Y MPHUIPYKEHO JIUIE WIN 3ajeJHHYKH [TO{yXBaT YKOJIUKO
j€ OH 3aBHCHO JIMIIe MHBECTUIIMOHOT APYIITBA KOje OJMepaBa CBOja yllarama y 3aBHCHA JIdLa 110 Gep
BPEIHOCTH (IOIYHE M U3MEHE Ce NPHUMEHYjy PETPOAKTHBHO 33 TOIUILILE NEPHO/IE KOjU MOYHBbY Ha
JlaH WM HakoH 1. janyapa 2016. roauHe y3 103BOJbCHY PaHUjy IPHMEHY);

e JlomyHe W M3MEHE PAa3NUYUTUX CTaHmapna ,Jllodospmama MCOU (3a mepuon onm 2012. mo 2014.
rofivHe), Koja cy pesynrar IIpoojekra rogummer KBaIUTaTUBHOr nodosbiatba MCOU (MCOU 5,
MC®U 7, MPC 19 u MPC 34) paau oTKi1amarma HeycariaeHOCTH U Nojanmbena GopMyaanyja (Ha
CHa3M 3a TOJUIILE IIepHOoJIe KOjHU MMOYHIbY Ha JaH WM HakoH 1. janyapa 2016. rogune).

W3y3eB Kako je HaBelIeHO HMXe, (UHAHCHjCKUM W3BelTaju JIpylmiTBa cacTaB/beHH Cy y CKIagy ca
Mebhynapoaaum crangapauma ¢uHaHcujckor uspemraBaba (MCOU). duHaHcHjckM U3BEIUTAjH CY
cacTaBJbEHH MTPpeMa KOHLENITY HCTOPH]CKUX TPOIIKOBA MOAN(DHUKOBAHOM 32 PEBAIIOPH3ALIN]Y.

JpymTBo je cactaBwiio OBe (PMHAHCHjCKE H3BEIITAje y CKIAny ca 3aKOHOM O pPavuyHOBOJACTBY KOjU
3axTeBa Ja QMHAHCHJCKU M3BeWITaji Oyay mpUmpemibeHH y ckiany ca ceuM MCOU kao u mpomucuma
M3JaTUM Ol cTpaHe MuHucrapcTBa GpunaHcuja Penyonuke Cpouje. majyhu y Buny pasznuke uzmel)y ose
JIBE peryiaTiBe, OBU (prHaHCHjcKM U3BemTaju oactynajy ox MCOU y cnenehem:

1 .BaHOMIIaHCHa cpeicTBa U 00aBe3e™ cy MpHKa3aHa Ha oOpacily OuiiaHca cTama (HarmoMeHa 3.3 u
13). OBe ctaBke no nedunuinmju MCOU He npencTaBsbajy HU cpeicTBa HE 00aBe3e.

2 JpymrtBo je oBe (UHAHCHjCKE H3BEIITaje cacTaBWio y (OpMaTy MPOMHCAHOM OJf CTpaHe
MunucrapcTBa (QuHaHCHja, KOjU HHje y ckiamy ca 3axteBuma MPC 1 — “Ilpuxasusarse
@unancujckux usgewmaja.
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24.

2.5.

2.6.

2.7.

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIILJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

O0jaB/beHM cTaHAApAM M TyMauyemha KOjU jOoII YBEK HUCY CTYNMJIM HAa CHary
(HacTaBak)

3 MartepujaiHe rpelike U3 MPeTXOAHUX T'OAMHA Ce HHCY oJpa3uie Ha (MHAHCHjCKE HM3BEIITaje 3a
31.12.2018. romuHe, Beh Ccy eBUACHTHUpaHE Kao KOPEKIMje MOYETHOT CTama HepacmnopeheHe
nobuth-HepacnopeheHor qoouTKa/ryouTKa .

4 JIpymiTBO HUje cacTaBHJIO KOHCOJHMIOBaHEe ()MHAHCHjCKE M3BEINTAje KOjU YKIbY4Yjy (DHHAHCHjCKE
M3BEIITaje 3aBUCHOT IPYILITBA € 003MPOM Ja ce, Y CKIIaay ca ofpendama 3akoHa O pauyHOBOACTBY
Penyomke CpOuje, KoHCOMHMI0BaHH (PMHAHCH]CKU M3BELITAjH 3a TeKyhy roguHy mogHoce 10 Kpaja
anpuia HapenHe roxuse. [Ipema MehyHapomuum cranmapauma (UHAHCHjCKOT HM3BEINTABamba,
nojeinHAYHN (PMHAHCHjCKHU U3BelTaju JpyiTBa Koje MMa 3aBHCHA IPYIITBA CY J03BOJHEHH CaMO
YKOJIMKO Cy KOHCOJIMIOBaHN (PUHAHCH]CKN M3BEIITAjH IPUNIPEMIbEHH M U3IaTH Y HCTO BpEME.

Hauej0 cTaHOCTH NOCJI0BaHKA

3a nepuon ox 01.01. mo 31.12.2018., JIpymTBO je ocTBapwiO MOCIOBHHU rydoutak on 262.870 xuspana
NIMHApa, OJJHOCHO HETO ryOuTaK y u3Hocy ox 522.914 xumana quaapa (2017. roauHe: MOCIOBHH T'yOUTaK
304.082 xwpaga quHApa, OMHOCHO HeTo TyouTak 592.735 xusbaga quHapa). YKynHe odasese JpymTsa Ha
nman 31. neuembap 2018. rogune cy Behe o1 meroBe ykymHe akTHBe 3a u3HOC on 1.165.738 xuibana
nunapa (2017 ronuHe ykymHe obaBese cy Behe o ykymue aktue 3a 1.387.153 xuspaga nunapa). OBu
(akTopu yKasyjy Ha IOCTOjarke MaTepHjalIHO 3HaYajHUX HEU3BECHOCTU KOJU MOTY Jia M3a30BY CYMIY Y
criocoOHocT JlpynITBa 1a HACTaBU MOCJIOBAKE M0 HAYENy CTATHOCTH MTOCIIOBambA.

CXOfIHO TIPETXOJHO HABEACHHM M3BPLICHUM W IPEAY3ETHM aKTHBHOCTHMA Kao W Oyayhum mranoBnma
pykoBozcTBo JlpymiTBa je punaHcujcke u3Bemraje 3a nepuon 01.01. xo 31.12.2018. roxuHe cactaBuiio Ha
OCHOBY Hauella CTATHOCTH MOCIOBambha.

OcHoBe 3a cacTaB/bam€e (PUHAHCHJCKUX M3BENITAaja

CacraBpame (UHAHCHjCKHX H3BemTaja y ckiaaxy ca MCOU 3axreBa NMpHUMEHY H3BECHHX KJbYYHHX
padyHOBOACTBeHUX mporieHa. OHo, Takole, 3axTeBa na PyKOBOICTBO KOPHCTH CBOje mpocyhuBame y
[PHMEHH PauyHOBOJACTBEHHX monuTrKa Jpymira. O6macT Koje 3axTeBajy npocyljusame Beher creneHa
K Behe CI0KEHOCTH, OAHOCHO 00JaCTH Y KOjUMa MPETIIOCTABKE M MPOIICHE UMa]y MaTepHjaliHH 3HaYa]
3a ()MHAHCHjCKE U3BelITaje 00eI0ambeHH Cy y HallOMEHH 4.

VYnopennu noganm

Ha ocHoBy Ojiiyke 0 CMamemhy OCHOBHOT KallUTalla CMambeHheM HOMHHAIHE BPEIHOCTH akiHja paad
nokpuha nena ry0uTKa, JOHETE y CKIany ca wiaHoM 329. 3aKkoHa O MPUBPEIHUM JPYIITBUMA, YWIAHOM
12. craB 1 Tauka 2 3akoHa O TpXHUINTY Kanutana wu oxpendama Craryra [lonmutuke a.ju., Kao u
yckinahuBambeM ca KamuTalioM Recreatours — a 'y u3Hocy o 235 xuibaja auHapa, J[pymTBo je u3MeHHIO
TOYETHO CTame HepacmnopelheHor ryoutka 3a 2018. roguHy Kao mTo ciaeau:

Kanuran

HeTo kanuTaJ I NPUKA3aH y OMJIAHCY CTaKA €A CTAbEM

Ha naH 31. nenemopa 2017. ronune (1.509.972)
ITokpuhe rydoutka 3.392.587
Peszepae (22.443)
Hepacrniopehenu noburak (71.695)
OCHOBHU KaruTail (3.298.448)
VYcknaljuBame ca kanmuTaioM - Recreatours (235)
HeTo kanuTaJI HAKOH KOPEKIHja ca CTalkheM (1.510.206)

Ha aad 1. janyap 2018. roqune
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2. OCHOBE 3A CACTAB/BABLE MW MNPE3EHTALUWJY ®UHAHCHJCKUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

2.7. Ynopennu noaanu (HACTaBaK)

2017.
. Kopexmuia 2017.
(43 M3BemTaja 32 peKIy] (KopHroBaro)
2017.)
A. CTAJIHA UMOBHHA 3.432.793 (235) 3.432.558
HEMATEPUJAJIHA YJIATABA 54.123 - 54.123
HEKPETHIE, TOCTFOJEB A, OTIPENA s sssw0 . 2555
JAYTOPOYHU ®UHAHCHUICKU INTACMAHU 790.383 (235) 790.148
b. OGPTHA UMOBHHA 240.232 - 240.232
3AJINXE 85.561 - 85.561
FS?CT)I];.;II?ATPA}KHBAEA’ TUDIACMAHU U 154.671 ) 154.671
B. OJIOKEHA ITIOPECKA CPEJCTBA - - -
I'. HOCJIOBHA UIMOBHUHA 3.673.025 (235) 3.672.790
J. YKYITHA AKTUBA 3.673.025 (235) 3.672.790
‘. BAHBUJIAHCHA AKTUBA 3.092.527 - 3.092.527
YKYIIHO KOPEKIIUMJE - (235) (235)
A. KAITUTAJ - - -
b. IYTOPOYHA PE3EPBUCAIbA U OBABE3E 5.059.944 - 5.059.944
JAYTOPOYHA PE3EPBHCABA 56.569 - 56.569
JYTOPOYHE OBABE3E 363.786 - 363.786
KPATKOPOYHE OBABE3E 4.639.589 - 4.639.589
B. O4JIOKEHE ITIOPECKE OBABE3E 123.053 - 123.053
I. TYBUTAK W3HAJI BUCHHE KATIUTAJIA (1.509.972) (235) (1.510.206)
J. YKYIIHA ITACUBA 3.673.025 (235) 3.672.791
. BAHBUJIAHCHA TACUBA 3.092.527 - 3.092.527
YKYIIHO KOPEKIIUJE - (235) (235)

YnopeaHe nojaTke U MOYeTHA CTaka YMHE MOJALU CagpKaHU y GUHAHCHjCKMM u3BemTajuma 3a 2017.
TOAMHY.
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2.

2.8.

3.1.

OCHOBE 3A CACTAB/BAIBE U IIPESEHTAIILJY ®UHAHCHUJCKHUX
MN3BEIITAJA U PAYYHOBOJACTBEHHU METO/I (HacTaBak)

IIpepauyHaBame CTPaHUX BaJdyTa
(a) @ynkyuonanna u eanyma npuKa3ueara

CraBke ykJbydeHe y (PMHAHCH]CKe U3BelTaje JpymTBa ce oaMepaBajy 1 MpUKasyjy y BaJyTH TPUMapPHOT
EKOHOMCKOT' OKpyXkema y kojem JpymTBo mociyje (pyHKunoHanHa Bamryrta). DyHKIHOHAIHA BalyTa,
OIHOCHO W3BEIUTajHA Baixyra JIpymTBa je AWHAp, a W3BEWITAjH Cy MpPUKA3aHH y XWJbajaMa IHHApa,
YKOJIMKO HHje Jpyraurje HarjiameHo.

(6) Ilo3umuene u nezamuehe Kypcne paziuke

Cga morpakuBama U 00aBe3e y CTpaHUM CpPEACTBHMA Iutaharma mpepadyHara Cy Ha EbHXOBY ITHHAPCKY
MIPOTHUBBPEAHOCT M0 CPEHEeM KypCy Ha IaH OuimaHca cTama. [I03UTHBHE M HEraTHBHE KYPCHE pa3inKe
HacTaje IpepavyHoM MOTpakHuBama 1 00aBe3a y CTpaHHM cpeAcTBUMa Miahama Koje HUCY U3MUPEHE 10
Kpaja roquHe, HCKasyjy ce y Ouiancy ycrexa Kao (PMHAHCH]CKU TPUXOH OJHOCHO PaCXOJIH.

Ilo3uTBHE ¥ HeraTuBHE KYpPCHE€ pa3JIMKE€ HacCTaJl€ INpU U3SMHUPUBABY o0aBe3a WM HaIIaTH
nNoTpaKMBamwkba Yy TOKY I'OOAUHE IO KYpCy Bakehem Ha JlaH TIOCJIOBHE IIPOMEHE, I/ICKa3yjy cey 6I/IJ'IaHCY
ycriexa Kxao d)HHaHCI/IjCKI/IX OpuUuxoan OAHOCHO pacxodgu.

INPEI'JIEJl 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA

OCHOBHE PavYyHOBOJACTBCHE IIOJUTHKE MPHMCHCHE 33 CACTaBJbakbe OBHX (DHMHAHCHjCKHX H3BEILTAja
HaBe/IeHe Cy y IajbeM TeKcTy. OBe MOJIHUTHKE Cy KOH3MCTEHTHO MPUMEH-CHE Ha CBE MPHKA3aHe TONHE,
OCHM aKO HHje Apyraunje Ha3Ha4eHO.

CraJiHa HMOBHUHA
(a) Goodwill

Goodwill mpencraBiba npeMujy Kojy je pymTBO IUIATHIIO W3HAI BPEIHOCTH INPENO3HAT/HHBE HETO
MMOBUHE 3aBHCHOI NpaBHOr juua. Goodwill HacTa0 NPUIMKOM CTHIaKka 3aBHCHUX IPaBHUX JMIA
VKJbY4Yyje ce Y ,,HeMaTepHjajHa™ CpeAcTBa, TECTHPa Ce FOJUIIE Kako OM ce YTBPAMWIO Ja JI MYy je
yMameHa BPEJHOCT U HCKasyje ce 1o Ha0aBHO] BPEIHOCTH YMamEHO] 3a aKyMylHpaHe I'yOUTKe Io
OCHOBY YMam€Ha BPEIHOCTH.

(6) Hemamepujanna ynazarmwa

ITouetHo BpE€AHOBAKE HeMaTepI/IjaJ'IHI/IX Yyiarama BpHIA C€ IO Ha6aBHOj BpPE€AHOCTHU, OJHOCHO LCHHU
KOLITamka.

Hemarepujanna ynarama ce HAKOH IOYETHOT NPH3HABaba UCKa3yjy 10 HaO0AaBHO] BPEJHOCTH HIIM LIEHU
KOIITamka yMamkeHO] 32 YKYITHY aMOPTH3alMjy U YKyIHe ryoutke 30or ode3Bpehema. Ha kpajy nocioBHe
TOZIMHE TIPEUCITUTYje ce KOPHCHH BEK Tpajara CBAKOI HEMATEPHUjaIHOT yiarama.

Amopmu3sayuja ce BpIIM IMPONOPIHOHATIHOM METOAOM Y TOKY KOPHCHOI Beka ymnorpebe. Y moriemy

yTBpljUBama U pauyHOBOACTBEHOT CBUACHTHpama 00e3Bpel)eba HeMaTepHjalHOT yilarama, IPUMeYyje ce
MPC 36 — O6e3Bpelheme cpencrasa.

OcHOBHE CTOIe aMOpTH3aIlHje 3a MojeJHa HeMaTepujaliHa yiarama cy cienche:

Hasus Cromna amopTu3aiuje

JInnenne u anaMKanvoHu IporpamMu 25%
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3.
3.1.

MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CraJiHa IMOBHHA (HACTAaBaK)
(6) Hekpemnune, nocmpojersa u onpema

IToueTHO BpeqHOBamke HEKPETHHWHA, MOCTPOjeHha U ONpeMe, KOjH HCIYHhaBajy YCIOBE 3a NPU3HABAHE
CpeJcTaBa, BPIIH ce 110 HaOaBHOj BPEIHOCTH YIIH 0 LIEHH KolTama. HabaBHY BpeTHOCT YMHH BPEIHOCT
mo daktypu nobaBibada, yBehaHa 3a 3aBHCHE TPOIIKOBE HabaBKe M TPOIIKOBE IoBohema CpencTBa y
cTame (QYHKIHOHAIHE IPUITPaBHOCTH, YMamkeHa 3a OMIIO KOje TPrOBUHCKE ITOIyCTe U pabare.

HaxnamHo BpenHOBame HEKPETHHHA BPIIM C€ I10 JOIYIITEHOM alTepPHATHBHOM IIOCTYNKY, KOjH je
npexsuher y MPC 16 — HekperHuHe, mocTpojema U ONpeMa, OJHOCHO IO PeBaIOPU30BAHOM H3HOCY,
KOjH H3pakaBa HHUXOBY MOIITEHY BPENHOCT HA JaH pEeBalOpH3allMje, YMarmeHOj 3a yKyHaH H3HOC
WCIpaBKe BPEJHOCTH IO OCHOBY oOe3BpehuBama. IIpoleHa HEKpeTHHWHa, IOCTpOjera MU OlpeMe
u3BpieHa je Ha fan 31.12.2014. ronune, o cTpaHe HE3aBUCHOT, OBJIAIINEHOT npoleHnTesba. Ha gan 31.
neriem6ap 2018. rogune JpyImITBO je aHTaXoBajio OBIAMINEHOr TPOILEHHUTEIhA A3 H3BPIIH MPOLCHY
BPEIHOCTH MMOBHHE M KamuTtana J[pymrsa.

IToBehame KIbUTOBOACTBEHE BPEIHOCTH CPEACTaBa Ko PEe3yNTaT pPeBaJOpH3allije ce MpH3HAje Y OKBUPY
TO3HIIMje peBajopu3alone pesepse. Mehytum, nosehame ce mpusHaje Kao MpUXoa y OWIaHCY ycrexa
JI0 OHOT W3HOCA JI0 KOjer C€ CTOPHHpPa PEBAIOPU3ALMOHO CMAMBCEE HCTOT CPEACTBA, KOje je MPETXIHO
MIPU3HATO Ka0 pacxof y Ounancy ycrnexa. CMambehe KIbUTOBOACTBEHE BPEIHOCTH CPEICTBA Kao pe3yaTaT
peBanopu3alyje ce mpu3Haje Kao pacxoa. MelyTuM, cMameme ce NpU3Haje Ha TepeT PeBATOPU3AIMOHIX
pe3epBH 10 H3HOca MocTojehinx peBaopu3alnoOHIX PE3EPBH KOje ce OMHOCE Ha Ta CPEICTBA.

Amopmusayuja nekpemuuna, nocmpojerwa u onpeme ce oOpadyHaBa HPONOPIHOHAIHOM METOIOM
TOKOM IpOIICH-EHOI KOPHCHOI Beka ynorpebe cpeacraBa. OCHOBUIy 3a aMOPTH3allMjy HEKPETHHHA,
MIOCTPOjeha U ONpeMe YMHHU IOLITEeHAa, OJHOCHO Ha0aBHA BPEIHOCT YMameHa 3a HMPEOCTaly BPEIHOCT
YKOJMKO mocToju. KopucHU Bek Tpajama CBake IOjelMHAYHE HEKPETHHHE, HOCTPOjemha MU OIpeMe
MIPEUCINTYje Ce NEPUOIUIHO.

Ha kpajy nocinoBHe ropuHe nmpouemyje ce Ja JU Cy HEeKpeTHHHE, IOCTpojerha U onpeMa ode3BpeheHu y
cxiany ca MPC 36 — O6e3Bpelheme cpencrasa.

OcHOBHe CTOIe aMOPTH3aIH]je 32 T0jeJMHE TPYIIe HEKPETHUHA, IIOCTPOjeha U orlpeMe cy cieaehe:

Hasus Cromna amopTu3aIuje
I'paheBunckH 06jekTH 1,5%
Ompema 5-25%
Bosuna 14,3 - 15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Ymamwemwe epednocmu_nedpunancujckux cpedcmaga. CpelicTBa Koja nMajy HEOTpaHHUYCH KOPHCHU BEK
ymorpede, kao HOp. goodwill, He MOy aMOPTH3ALMjH, a IIpoBepa Aa JIHM je AOLUIO IO yMamema
BUXOBE BPEAHOCTHU BPILH CE HA TOMUIIKHEM HUBOY. 3a CPECTBa Koja MOATIEKY aMOPTH3AIMjH MPpoBepa 1a
JIM je OO 10 yMamemha BIX0BE BPEIHOCTH BPIIN ce Kana gorahaji MM N3MEmheHe OKOIHOCTH YKaXy
Jla KIbHTOBOZICTBEHA BPEIHOCT MOK/a Helie OMTH HamokHanuBa. ['yOuTak 300r yMamema BPeIHOCTH ce
IIpU3Haje Y BUCHHH U3HOCA 3a KOjH je KEbUTOBOJCTBEHA BPEIHOCT cpeicTBa Beha o IeroBe HaJOKHAINBE
BpenHoctd. HanokHaguea BpemHocT je BpemHocT Beha on (ep BpPEeAHOCTH CpEACTBA YMameHE 3a
TPOILIKOBE MpOJaje W BPEIHOCTH y YHOTpeOH. 3a CBpXy IpOLIEHE YMamemha BPEJHOCTH, CPEICTBA Ce
TPYIHIIY HA HAjHHKMM HHBOMMA Ha KOjUMa MOTY Ja C€ YTBPAC OABOjCHH NPEMO3HAT/FHBHU HOBYAHHU
TOKOBH (jeZIMHUIIEC KOje TeHepHIlly ToToBuHY). HeduHaHcHjcka cpeacTBa, ocuM goodwill -a, KoI Kojux je
JIOIUTO IO YMamemha BPEAHOCTU CE PEBUAMpAjy HA CBAKHM M3BEILITAjHU Mepuoj 300r moryhier ykuaama
edekaTa yMamermba BPSIHOCTH.
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MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CrajJilHa IMOBHHA (HACTABaK)
(2) Hneecmuyuone nekpemnune

[ToueTHO BpeTHOBamk-¢ HHBECTHUIIOHE HEKPETHHHE BPIIH C€ 110 HA0ABHO] BPEIHOCTH WIIM LIEHN KOIITAba.
IIpu no4eTHOM BpeqHOBamY, 3aBUCHHM TPOIIKOBH HAa0aBKe YKIJbY4yjy c€ Y HaO0aBHY BPEAHOCT WJIM LEHY
KOIITamka.

HaxoH moueTHOr mpH3HaBamba, HAKHAJHO BPEIHOBAEkE MHBECTUIIOHE HEKPETHHHE BPIIM CE 10 MOACIY
noteHe BpeaHocTH y ckinany ca MPC 40 MuBectunnona HekpeTHUHA. J[oOUTaK Wi TyOHMTaK HACTAao
300r IpoMeHe MOIITeHe BPEIHOCTH HWHBECTHIMOHE HEKPETHHHE YKJbydyje ce y HeTO JOOHMTaK WU
ryOWTaK Mepuoja y KojeM je HacTao.

HaknagHu u3aaiy ce KanuTanu3yjy camMo Kaja je BepoBaTHo 1a he Oyayhe ekoHOMCKe KOPHCTH TOBE3aHe ca
THM H3[JalMa npunactd JpylmTBy U Ja e MOTy Moy3faHo m3MepuTd. CBH OCTaad TPOIIKOBH Tekyher
OfIp)KaBama TepeTe TPOIIKOBE Mepruoaa y KoMme HacraHy. Kaja WMHBECTHIMOHY HEKPETHHHY KOPHCTH EbCH
BIIACHHK, OHA Ce peKJIach(HKyje Ha HEKPETHHHE, IIOCTPOjerba U OIPEMY, U EbeHa KEbUTOBOICTBEHA BPEIHOCT
Ha JIaH peknacuduKalije mocTaje heHa 3aTeueHa BpefHOCT Koja he ce Halaibe aMOpPTH30BATH.

(0) Anam u cuman uneenmap Koju ce KaaKyiamueHo omnucyje

Kao cranHo cpefcTBO MPH3HAjy Ce U IMOISKY aMOPTH3ALMj! CPECTBA ajaTa M CHTHOT MHBEHTapa KOjU
ce KaJKYJIaTHBHO OTIHCYje U YMjH je KOPUCHHU BEK Tpajarba AY:KH OJf TOIUHY JlaHa.

CpencrtBa anata U MHBEHTapa Koja HE 3aJl0BOJbAaBajy YCIIOBE M3 CTaBa 1. OBOT WiaHa UCKa3yjy ce Kao
o0OpTHa cpezcTBa (3auxe).

3a UCTOBPCTaH ajaT M WHBEHTAp KOjU Ce 3aje[IHO KOPHUCTH MOojeIuHavYHa BPEIHOCT ce YTBphyje Kao 30up
MOjeIMHAYHUX BPETHOCTH CBUX MCTOBPCHUX aJlaTa U HHBEHTApa.

(h) Pesepenu denosu

Kao cranHo cpenctBo npusHajy ce yrpaeHU pe3epBHHU JEJIOBH, YHjH je KOPUCHH BEK Tpajarba JYKH OJf
roAuHy AaHa. TakBU pe3epBHU JENIOBH, MO yrpaamy, yBehaBajy KIbHIOBOJCTBEHY BPEAHOCT CPEICTBA Y

Koje cy yrpahenn.

Pe3epBHU menoBH KOjU HE 330BOJBABAjY YCIIOBE U3 CTaBa l. OBOT WiaHa, IPHIMKOM Yrpaambe, HCKa3yjy
ce Kao TPOIIAK [TOCIOBambAa.

(e) Ayzopounu ¢punancujcku nnacmanu

VY okBHpY IyropouHux (PMHAHCHjCKHMX IUIacCMaHa MCKa3yjy ce yuemha y KamuTaly 3aBHCHHX MPaBHUX
nauna, ydemha y KanuTany MOBE3aHHMX MpPaBHUX JHI@, ydemha y KamuTany APYrHX MpPaBHUX JIHUIA,
XapTHje O BPEJHOCTH KOje Ce IpiKe H0 jpocreha, oaTW AyropovHHM KPEAWTH 3aBHCHHM H OCTAJIAM
[IOBE3aHUM IIPABHUM JIMIIMMa M OCTaJIX JYyrOpPOYHH (PHHAHCH]CKH IITACMAHH.

IToueTHO MpHU3HaBamke, KA0 U HAKHAHO BPEJHOBAE YTOPOUYHHX (PMHAHCH]CKUX IIaCMaHa BPLIU C€ 110
MeTony HabaBHE BPEIHOCTH KOja MpEACTaBJba MOLITEHY BPEIHOCT HAJOKHAJAE KOja je Jara 3a BuX. Y
OuiaHcy ycrexa HCKa3yje ce IMPUXOJ O[] yilarama caMo y OHOj MepH y K0joj JpyITBo NpuMH CBOj €0 U3
pacriozienie HepacnopeljeHor ToOMTKa KOPHCHHUKA ylarama, 0 Koje Johe HaKoH JaHa cTulama. Jleo u3
pacriozienie KOju ce IpUMHU y U3HOCY Koju je Behu o TakBor 1oOuTKa cMartpa ce nospahajeM MHBeCTHLIUjE
1 HCKa3yje ce Kao CMamemhe HabaBHEe BPEHOCTH HHBECTHUIIH]E.

TToveTHO MpU3HABaE XapTHja Ol BPEIHOCTH Koje ce apke 10 aocneha Bpum ce mo HabaBHOj BPEIHOCTH
KOja TMpeJicTaB/ba BPEJHOCT HAOKHA/E KOja je Jara 3a muX. HakHaJHO Mepeme XapTHja ol BPEAHOCTH
Koje ce apike 10 pocrehia ce BPIIU M0 AMCKOHTOBaHOj aMOPTH30BaHOj BpeIHOCTH. BracHuuke xapTuje o
BPEAHOCTU PACIONOKKBE 33 MPOMAjy HAKHAIHO CEe BPEIHYjY MO MOIITCHUM TPXKUIIHHM BPEIHOCTHMA Y
KOPHCT WJTH Ha TEPET COICTBEHOI KalHTAaIA.
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3.

3.1.

3.2

MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIMTHUKA (HacTtaBak)

CrayJilHa NMOBHHA (HACTAaBaK)
(e) Ayzopounu ¢unancujcku nnacmanu (Hacmasak)

I'yOunu mo OCHOBY ynarama y 3aBHCHA, MMOBE3aHa W Jpyra MpaBHA JHMIA MPOLCHYjy Ce Ha JaTyM
cacraBJbama (PUHAHCHjCKHX H3BelITaja, y ckiany ca MPC 36 u mpusHajy ce Kao pacxoa y Ouiancy
ycrnexa. ITo4eTHO Tpu3HaBamke W HAKHAJHO BPCIHOBAEC AaTHX AYrOPOYHMX KPEAWTa BPLIM CE IO
Ha0aBHO] BPEIHOCTH, KOja TpEICTaB/ba BPEAHOCT HAJOKHAAE Koja je Jara 3a mHX. TpOIIKOBH
TpPaHCAaKIHUje CE YKIbYIY]y Y MOYETHO MIPH3HABAE.

O0pTHA MMOBHUHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBaTajy y ckiany ca MPC 2 3anuxe.
3anuxe mamepujana

3anmuxe Mmarepujasia Koje ce HabGaBibajy oJ J00aBjbadya Mepe ce 1o HaGaBHO] BPEJHOCTU WMJIM IO HETO
MIPO/IajHOj BPEIHOCTH, aKo je Hika. HaGaBHY BpeTHOCT MM LIEHY KOIITamka 3aJIMXa YHMHE CBH TPOIIKOBH
Ha0aBKe, TPOIUKOBH IPOU3BOIIC (KOHBEp3Wje) M IPYrH TPOIIKOBM HacTald JoBohemeM 3anuxa Ha
BUXO0BO CaJalIBE MECTO U CTAbE.

TpomkoBu HabaBke MaTepujasia 00yxBarajy HaOaBHY IIEHY, YBO3HE AaXKOUHE U JIpyre mope3e (OCHM OHUX
Koje mpeay3ehe Moke HaKHAIHO Jla TOBPATH O MOPECKUX BIacTH kao mro je [1JIB koju ce Moxe ondouTH
Kao0 MPETXOHH MOpe3), TPOILIKOBE MPEB03a, MAHUIYJIATHBHE TPOIIKOBE U JPYre TPOILIKOBE KOjH C& MOTY
JIUPEKTHO MPUIKCATH HabaBIM MaTepujana. [lomycTu, pabaTti u qpyre CIHYHE CTaBKe OAy3HMa]jy ce MpH
yTBphuBamy Tpomkosa HabaBke. [IporeHy HETO HpomajHe BPEIHOCTH 3aiMXa MaTepHjaia y ciiydajy
3aCTapesioCTH, CMamkCHha BPSIHOCTH U CII. Ha JaTyM CBaKOr OMIIaHCa CTamba BPIIH MOceOHa KOMHUCH]a KOjy
obpasyje Jdupekrop /[pymrea. OOpauyH m3naza (YTpOIIKa) 3ajMxa Marepujana, BPIIH CE MO METOAU
[IPOCEYHE yIa3He IeHe.

3anuxe 20mosux npou3eo0a u HeoospuieHe NPOU3B00ILe

3anuxe rOTOBHX IPOHM3BONA BPEIHYjY C€ MO LEHM KOIITAmka MM MO HETO MPOAAjHOj BPEAHOCTH, aKo je
HUXKa.

Ilena komTama 00yxBaTa TPOIIKOBE KOjU Cy JUPEKTHO MOBE3aHHU Ca jeJHHUIIAMa MTPOU3BO/Ia, Ko IITO je
IUpeKTHa panHa cHara. OHH, Takolje, 00yxBarajy CHCTEMAaTCKO J0AC/bHBAKC (PUKCHUX M MPOMEHIBUBUX
PEXKHUJCKHUX TPOIIKOBA KOjH HACTA]y MPUIMKOM yTPOIIKa MaTepujalia 3a MPOU3BO/bY FTOTOBUX MPOU3BO/A.
@DUKCHUA PEXUjCKA TPOLIKOBH CY OHHM HMHAMPEKTHH TPOIIKOBH MPOU3BOAIKE KOJU Cy PEIaTHBHO
KOHCTaHTHH, 0e3 003upa Ha OOMM TPOHM3BOMHE, KA0 IUTO CYy aMOpTU3alHdja U OAp)KaBame 3rpaja U
ompemMe, Kao M TPOIIKOBH DPYKOBOhema M yIpaBibara. [IPOMCHJBHBH PEKUJCKH TPOIIKOBH Cy OHH
WHIUPEKTHH TPOIIKOBU MPOU3BOMIE KOJU CE MEHajy, AMPEKTHO HIIM CKOPO JUPEKTHO, CPa3sMEpHO
MIPOMEHU O0MMa MTPOU3BOIIHE, KA0 IITO CYy MHAUPEKTHH MaTepHjall U HHANPEKTHA pajHa CHara.

HonemuBame GUKCHUX PEXKUJCKAX TPOIIKOBA TPOLIKOBHMA MPOU3BOAIE 3aCHHBA CE Ha YOOHYajeHOM
KamnaluTeTy MPOU3BOHUX OO0jekaTa. Yo0HUajeH! KalaluTeT je MPOU3BO/Iiba 3a KOjy ce o4ekyje aa hie y
MPOCEKYy OUTH OCTBapeHa TOKOM BHILIE MEPUO/IA WM CE30HA Y HOPMAIHUM OKOJIHOCTHMA, y3uMajyhu mpu
TOM y 003up TyOHTaK KamaluTeTa ycie ] IIaHHpaHor onpxkaBamba. CTBapHH HUBO TPOU3BOMIE MOXKE 1A
ce KOPUCTH, aKo je IpuOImKkaH yoOryajeHoM KanauuTeTy. MI3HOC (QUKCHUX PEeXMjCKUX TPOLIKOBA KOJH ce
JIOZIeJbYjy CBaKOj IpyNH NMPOM3BOJA HE MOXKE Jla ce MOociequyHo moBeha 300r HHCKE NMPOHM3BOIE HIIH
HEUCKOPUIINEHOCTH MOCTpojea. HeonesbeHn pexnjcKu TPOIIIKOBHU TIPH3HA]Y CE Ka0 Pacxof y MepHOaY
y KOjeM Cy HACTaJIH.
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3.
3.2

MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

OO0pTHa NMOBHHA (HACTABAK)
3anuxe 20moeux npou3eo00a u HedospuieHe nPou3e0omwe (Hacmagax)

VY nepuonyMa HeyoOM4YajeHO BEJIMKE IPOM3BOAME, M3HOC (DUKCHHX DPEXKHUJCKUX TPOIIKOBA KOjU je
JOZIeJbeH CBAKO] TPYNH ITPOHM3BOJA CMamyje ce TaKko Jla Ce 3aluxXe He Mepe HM3HaJA ILeHE KOIITama.
[TpoMemHBH PEXHJCKH TPOLIKOBH AOIEJbYjy CE€ CBAaKOj IPYIH IPOM3BOJA HAa OCHOBY CTBapHE YIOTpeOe
MIPOM3BONHUX KallamuTeTa. Pe3ynraT mpom3BOmHOr mpoleca MoXke Aa Oyae BHIIe IPOU3BOAA KOjH Ce
pou3Bojie UcTOBpeMeHO. To je ciydaj, Ha mpuMep, Kajaa ce MPOU3BOJe 3ajeJHUYKU IIPOM3BOIU WIIH Kaaa
II0CTOj€ MIPOU3BOA M HYCHPOU3BOA. KaJ TPOIIKOBH NMPON3BOAE CBAKOT IIPOM3BOJA HE MOTY IIOCEOHO 1a
ce ofpene, Tama ce I0/esbyjy MPOM3BOAMMA Ha Pa3yMHO] W JOCIEIHOj OCHOBH. JIpyrH TpPOIIKOBH
VKJbY4Yjy C€ y IIeHY KOIITama 3ajiixXa caMo Y MEpH Y K0joj Cy HACTaJld MPHUIMKOM JI0BOlerha 3aixa Ha
BUXOBO Caallllbe MECTO U Yy cajlalliibe cTame. Ha nmpumep, y IieHy KoIITama 3aJIuxa MOTY ¢ YKIbYIUTH U
HEMPOU3BOJHU PEKHJCKH TPOIIKOBU HJIM TPOILIKOBH y3rajarba IPOM3BO/IA 3a MOCeOHE KYTIIIe.

"KibyueBH" KOjH ce KOPUCTE 3a pacrnopeluBame TPOIIKOBA MPH CacTaBJbaky KAIKyJallKja [IeHa KOIITama
yTBplyjy ce HajkacHuje 30 qaHa npe naTyma OuWJIaHca M 3a HapeJHH OMJIAHC CTamba U MEHhajy ce CaMo aKko
ce OUTHO MPOMEHE OKOTHOCTH KOj€ Ha X YTHUY.

TpoIIKOBU KOjU €€ HE YKJbY4YYy]y y LIEHY KOIITama 3ajiixa TOTOBHX NMPOM3BOJA M KOjH CE MPU3HAjy Ha
TEPET pacxoja cCy:

® HeyOOHUajeHO BEJIMKO PacUIlalbe MaTepHjana, pajHe CHATE WM JPYTU TPOLIKOBH MPOU3BOMAIE;

® TPOIIKOBH CKJIAJHUIITERa (OCHM aKO TH TPOIIKOBH HUCY HEOIIXOIHH Y IPOIeCcy IPOM3BOAKE IIpe
HapenHe (a3e MPOU3BONLE);

® PexHjCKU TPOIIKOBH aJIMHHHCTpAIIUje KOjH HE JOMPUHOCE JOBOhEHY 3aIMXa Ha CaJIalllkbhe MECTO
1y caJlalllibe CTalke |

® TPOILKOBH HpOJIaje.

TpomKoBH M03ajM/bHBaHa CE HE YKIbYUYjy y LICHY KOIITamka 3anuxa. M3ia3 3amixa rOTOBIX IPOU3BOIA
yTBphyje ce mo MeToAM TMOHJIepHCaHe TpoceuHe IieHe. Hero mpojajHa BPEAHOCT 3ajMxa TOTOBUX
[IPOM3BO/IA MIPE/CTaB/ba IPOLCHCHY MPOAajHY BPEAHOCT YMAameHY 3a MPOLCHCHE TPOLIKOBE MPOAAje.
IIpouemeHN TPOLIKOBU MPO/Iaje 3aixa FOTOBUX IPOM3BOAA, 3a MOTPeOe CBOlema OBHX 3aluxa Ha HETO
MPO/IajHy BPEIHOCT, YTBPHYjy ce Ha 06a3u MCKYCTBEHOI BHIICTOAHUIIHET yduellha OBHUX TPOIIKOBA Y
npuxoquMa of mponaje. OTnHCHBakE 3anMXa TOTOBHX NPOM3BOMAA BPIIX CE€ 3a CBaKy IPyIly IPOH3BOAA
moce6Ho. IIpoleHy HEeTO MPo/IajHe BPEIHOCTH 3aIMXa TOTOBHUX [TPOMU3BOJA BPIIHU MOCeOHA KOMHCH]a KOjy

obpasyje dupekrop pyuiTsa.
3anuxe pobe

3amixe pobe ce Boje Mo mponajHuM neHama. OOpadyH pasiuKe y IIeHH BpIIM CE€ TAaKO Jla BPEIHOCT
n3nasza pobe u BpeAHOCT pode Ha 3ajuxaMa Oyje UcKa3aHa 110 METO/IU IPOCeYHe MOHAepHCaHe 1IeHe.
3amuxe pobe ce y cilyyajy 3acTapesiocTH, CMambeha BPEIHOCTH U CII. Ha JaTyM CBakor OmiaHca CTama
CBOZIE Ha HETO MNpOJajHy BpenHOCT. Hero mpoaajHa BpeIHOCT MpeACTaBiba INPOLCHEHY NPOAAjJHY
BPEIHOCT yMameHy 3a MPOLIeHEeHe TPOIIKOBe Npojaje. [IporemeHn TpOLIKOBY Mpoaje 3aiuxa poode, 3a
norpebe cBohema OBHX 3alMxa Ha HETO NPOAajHYy BPEIHOCT, YTBphyjy ce Ha 0a3um HCKYCTBEHOT
BUIIECTO/IMIIBET ydemha OBUX TPOIIKOBA Y MPUXOJMMa O Ipojaje pode. YTBphuBame HETO mpojajHe
BPEIHOCTH BPIIN CE 3a CBaKy CTaBKY 3ajmxa pode mocedHo. [IpoleHy HeTo mposiajHe BpeAHOCTH 3alliXa
pobe BpM noceGHa KoMUCHja Kojy oOpasyje Aupexrop Jpymraa.
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3.

3.2

MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

OO0pTHa NMOBHHA (HACTABAK)
(6) Cmanna cpedcmea Hamermena npooaju u cpeocn 6a NOC106ara Koje ce 00ycmasba

JpylITBO MpH3HAje M MCKa3yje CTATHO CPEACTBO (MM PACIONIOKHBY TPYMy) Kao CPEACTBO HAMEHECHO
nponaju y ckinany ca MCOU 5. Cranna cpeficTBa HaMEHEHA MPOJAAjH M MOCIOBaba Koja MPecTajy ako ce
CrOBa KIbHTOBOJCTBEHA BPEIHOCT MOJKE NMPBCHCTBCHO MOBPATHTH KPO3 MPOJAjHY TPAHCAKIH]y, a HE
KpO3 HacTaBak Kopuinhema.

Ja 6u cpenctBo Omino kiacu(pUKOBaHO (TIPU3HATO) KAO CTAIHO CPEJCTBO HAMEH-CHO MPOJaju, IOpes
yclioBa M3 CTaBa . OBOT wiaHa KOjU MPOHCTHYE W3 JAeUHHIUje TOT CPEeICTBa, MOTpeOHO je na Oymy
WCIYHCHH jOII U Clie/ichn yCIOBH:

— CpPEACTBO MOpa OHMTH JOCTYITHO 33 MOMCHTAIIHY IIPOJAjy Y CBOM TPEHYTHOM CTamby;

— TIpoIaja cpelncTBa Mopa OWTH jakO BepOBaTHA y POKY OX jeIHE TOXMHE Of IaHa IpU3HaBama Kao
CpelcTBa HaMembeHor npoxaju. OBaj ycIoB moapa3syMeBa Jja ce CaulHH IUIaH MIPoJaje WK JOHece OIUTyKa
0 TIPOJaju CPEeCTBA U Jia CE 3allOYHE Cca TPaKemeM Kymana (jaBHa Mpojiaja, HeMmoCpeJHH MPEroBOpH ca
MOTEHUHMjaTHUM KynuuMma u ci.). Jla Ou mponaja cpencrBa Ouiia jako BepoBaTHa MoOpa IOCTOjaTH
TPIKHILTE 32 TO CPEACTBO, a MoHyheHa 1eHa Mopa OMTH pa3syMHO yTBpleHa, Tako aa omoryhasa npoaajy
CpeICTBa Y POKY Ol TOANHY JaHa.

CpencTBo Koje je OTHHCaHo (aMOPTH30BaHO), OJJHOCHO CPEJCTBO YHja je HEOTHHCcaHa (cagalimba, OTHOCHO
KIHTOBOJICTBEHA) BPEAHOCT Oe3HauajHa Helie OMTH MPU3HATO Kao CPeNCTBO HaMemheHo mpoaaju. CtamHo
CPEICTBO KOje je MPU3HATO Kao CPEICTBO HAMEHEHO MPOJaju MepH ce (MCKa3yje) Mo HUKEeM H3HOCY Off
KIbHTOBOJCTBEHE BPEAHOCTH H (ep (MOMITeHe) BPEIHOCTH YyMambeHE 3a TPOIIKOBE Ipojaje.
K®HuroBoacTBeHa BPEAHOCT je Cajalliiba BPEIHOCT HCKa3aHa y MOCIOBHUM Kiburama. ®ep (momteHa)
BPEIHOCT je W3HOC 3a KOjU CPEICTBO MOXe Ja Oynae pa3MemeHo, WM obaBe3a U3MHUpeHa, u3Mmelhy
00aBeIITEHNX ¥ BOJPHUX CTpaHa Y HE3aBUCHO] TPaHCAKIMjH, Tj. TPXKUIIHA BPSIHOCT HAa AaH OPOAaje.
TpOIIKOBU TPOJaje Cy TPOLIKOBH KOjU CE MOTY JUPEKTHO MPHUIHCATH MPOAajd CPEACTBA U KOjU HE
0o0yxBarajy (UHAHCHjCKE TPOIIKOBE U TPOIIKOBE IMOpe3a Ha MPUXOoJ. TPOIIKOBH Mpojaje OAMepaBajy ce
rpeMa ca/iallii0j BUCHHH, a He TTpeMa BUCHHHM Koja ce 04eKyje y MoMeHTy Oyayhe mponaje.

(8) Kpamkopouna nompaxcuearsa u naacmanu

KpatkopouHa moTpakuBarma Of Kylana i KpaTKOPOYHH (PUHAHCH]CKM IUIACMAHH MPU3HAjy CE Ha OCHOBY
PadyHOBOACTBCHOI JOKyMEHTAa HAa OCHOBY KOra HACTaje AY)KHHYKO — IIOBEPHJIAYKH OIHOC. AKO ce
BPEIHOCT y JOKYMEHTY HCKa3yje y CTPaHOj BaIyTH, BPIIM Ce IPEepadyyHaBame y W3BCIITAJHY BAaJIyTy IO
cpeameM Kypcy BaxeheM Ha JaH TpaHcakuuje. [[poMeHe IEeBU3HOT Kypca Ol JaTyMma TPaHCaKIuje IO
JaTyMa HaIuiate IIoTPaKMBamba MCKa3yjy ce Kao KypCHE Pa3iiiKe Y KOPHCT MPHXO/a HIH PaCXOfa.

OTnuC KpaTKOPOYHUX TMOTPakKMBamka M (UHAHCHUJCKMX IJJaCMaHa KOJA KOJUX IIOCTOjH BepoBaTHOha
HEHAIIATHBOCTH BPIIU CC WHIMPEKTHUM OTIHCHUBAEM, TOK CE Y CliydajeBHMMa Kajxa je Hemoryhroct
HaIulaTe M3BECHA U JOKYMCHTOBAHA, OTIINC Y EINHN WK ASTMMHUYHO BPIIU JUPEKTHAM OTITHCHBAELEM.

WunupexTan ornuc ce yrBplhyje 3a cBa MOTpakuBama O YHjer je poKa 3a HaIIaTy MpOTeKIIo HajMame 60
JlaHa, TPU YeMy Ce MMa Yy BHIY CTapoOCT MMOTPaKHBarba, CKOHOMCKH TIOJIOXKaj M COJIBEHTHOCT IY)KHHKa
Kao ¥ HeMOT'yhHOCT HaIIaTe peAOBHUM ITYTEM.

WHaupekTaH OTHHC BPIIM C€ Ha OCHOBY OJJYKE T'€HepalHOr Jupekropa JpymTsa, ZOK Hpexasore 3a

OTHHC Yy TOKY TOJMHE Jajy PYKOBOJMOLM OPraHM3alMOHMX jEJAMHUIIA, a Ha Kpajy TOJMHE LIEHTpalHe
MIOITMCHE KOMUCH]E.
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3.

3.2

3.3.

3.4.

3.5.

MNPEIJIEJ] 3BHAYAJHUX PAUYHOBOJCTBEHUX ITOJIUTUKA (nacTaBak)
OO0pTHAa NMOBHHA (HACTABaK)

(2) F'omoeuna u 20moGUHCKU eKEUBATICHMU

T'oToBHHA M TOTOBHHCKHM CKBHUBAJICHTH OOyXBaTajy: HOBal y OlarajHd, Jemo3uTe MO BUljewYy KO
GaHaka, Apyra KpaTKOPOYHA BHCOKO JIMKBH/IHA yJarama ca MPBOOMTHHM POKoM jpocreha 1o Tpu mecena
nin Kpahe u mpekopauema o Tekyhem padyHy.

ITpekopauema mo TekyhieM pauyHy kinacudukoBaHa cy kao obaBe3e MO KpeIUTHMa y OKBHPY TeKyhmx
obaBe3a, y OMIIaHCy cTamba.

BanouniancHa cpeacTBa u odaBe3se

BanOunaHcHa cpencTBa/o0aBe3e YKJbYUyjy: HMMOBHHY Yy3€Ty Yy 3aKyl, OCHM CpelcTaBa y3eTHX Y
(uHaHCH]CKHU 3aKyIl, po0y Y KOHCUTHALIUjH, MaTepujall IPUMJbEH Ha 00pay U JOpajay U ocTalla CpeicTBa
KOja HHUCY Y BIIaCHUIUTBY JlpymITBa, Kao M INOTpa)kuBama/o0aBe3e 10 MHCTpyMeHTHMa obOe3z0ehema
iahama Kao IITO Cy TapaHIlyje U APYrrd OOJIHIIM jeMCTBa.

OCHOBHH KanuTaa

MHnnujanHo, OCHOBHM KallMTall Ce UCKa3yje Y BUCHHU MPOLCHEHOr yiora y JIpymTBo / OJHOCHO YHHE Ta
yrnaheHn kanuTan W ynucaHu HeyrulaheHu kanwuran. IIpoMeHe Ha OCHOBHOM KalMTally BpIIE ce
HCKJbYYMBO IIpeMa IMPaBUIMMa MPONHUCAHUM 3aKOHOM O HPUBPEAHUM JPYLUITBHMA a CBE NIPOMEHE Ha
OCHOBHOM KaIllMTally PerucTpyjy ce kox oarosapajyher Perucrpa.

OCHOBHH KallMTall UCKa3aH y JMHApUMa ce He Mema IpeMa npoMeHaMa kypca EYP-a naxo je y Perucrpy
yIycaHa BpeIHOCT Y €BpHMa.

Jyropo4na pe3epBucama

PesepBucama 3@ 00Hasmbame u_ouysarse HcugomiHe cpedune, pPecHpPYKMYpUpare u oouimente
3axmese ce pU3HAjy: Kaaa JpymrTBo uMa mocrojehy 3aKOHCKY MM YTOBOPHY 00aBe3y Koja je pe3yJsirar
nponux norahaja; kaga je y Behoj Mepu BepoBaTHHje HEro mTo TO HUje Aa he moaMuperme obaBese
W3MCKUBATH OJUTHB CPEICTaBa; Kaja Ce MOXKE IOY3[aHO MpPOLCHHTH H3HOC obaBese. PesepBucama
HAMCHBCHA PECTPYKTypHpamy 00yxBaTajy IeHane 300 OTKa3HBama 3aKyla M HCIUIaTe 300r pacKuaa
paxHOTr olHOCA ca pagHHIKUMa. Pe3epBricama ce He pHU3Hajy 3a Oyayhie mociioBHE ryOuTKe.

Kana mocroju onpehenun Opoj cnmynux obaBesa, BepoBaTHoha aa he moaMupeme 00aBe3a M3MCKHBATH
OJUIMB CpeJICTaBa ce YTBphyje Ha HMBOY THX KaTeropuja kao nejiuHe. PesepBucame ce NMpH3HAjE YaK U
OHZIa Ka/1a je Ta BepoBaTHONA, Y OIHOCY Ha OMJIO KOjy 0ol 00aBe3a y UCTOj KaTeropuju, Maa.

PesepBrucame ce oxMmepaBa IO caJallibo] BPEAHOCTH M3JaTka MOTPeOHOT 3a HM3MHpeme obasese,
IIPUMEHOM THCKOHTHE CTOIIE TIpe Nope3a Koja oapakaBa TeKylly TpKUIIHY IIPOLEHY BPETHOCTH 32 HOBAI]
U pU3HKe noBe3aHe ca obaBe3oM. [Topehame pesepBucama 300r HCTEKa BpeMeHa ce HCKa3yje Kao TpOIlaK
KamMate.

Jyropouna pesepBucama O00yXBaTajy pe3epBHcama 34 HakHade 3anocieHuma. OnMepaBame
pe3epBHcama BpUIM CE€ Y M3HOCY KOjU IIpEACTaB/ba HajOOJbY IMpPOLEHY M3JaTKa Ha JIaH cacTaBJbamba
OuiaHca crama Koju je motpebaH 3a usmupeme Oynyhux obasesa.
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MPETJIE]I 3BHAYAJHUX PAYUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

Oobage3e o kpeguTHMA

OO0aBe3e 1O KpeniuTHMa cC€ HMHHUIMjaTHO NpPU3HAJy MO Qep BpPeJHOCTH NpHINBa, 0€3 HacTalux
TPaHCAKLMOHUX TPOIIKOBAa. Y HapeJHUM IepuoJuMa o0aBe3e MO KpeAUTHMa Cce HCKasyjy IIo
aMOpTH30BaHOj BpenHocTH. CBe pasiuke u3Mehy ocTBapeHOr mpuwinBa (YMameHOr 3a TpPaHCAKIHOHE

TPOILIKOBE) M HW3HOCAa OTIUIATa, NPH3HAjy ce y OWIaHCY ycmexa y Ieproqy Kopumhema KpeauTa
IIPUMEHOM MeToze e(heKTUBHE KaMaTHE CTOIIE.

Oobase3e npema 100aBBLauYNMAa

O6aBe3e mpema jo0aBbaurMa M OCTae 00aBe3e U3 MOCIOBakba Ce MPOICH Y]y M0 BUXOBOj HOMUHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texyhu nmope3 Ha 100HT

ITopes Ha mOOWT MpejACTaB/ba HM3HOC KOjH ce obpadyHaBa u Iutaha y CKiIamy ca 3aKOHOM O mope3y Ha
nobur Bakehum y Penyomuuu Cpouju. Cromna nopesa Ha noout 3a 2018. ronuny u3Hocu 15% u mnaha ce
Ha IOPECKY OCHOBHUILY YTBpljeHy mopeckuM OumancoMm. Ilopecka OCHOBHIIA NpPUKA3aHA Yy MOPECKOM
OuaHCy yKIbydyje ZOOHT MpUKa3aHy y 3BAHMYHOM OMIIAHCY ycIiexa U KOpeKiuje ehHHICaHe TOPECKUM
nponucuma Peny6nuke Cpouje.

ITopecku mponucu Penyonuke CpOuje He mpensubhajy MoryhHOCT a ce MOpecKH ryOouiu u3 Tekyher
meprosa MOTy KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa mialieHOr y MPEeTXOAHHM MEPHOIUMA.
MelytumMm, ryduim u3 Tekyher neprona MOry ce MpeHETH Ha pavyH Jo0uTaka u3 Oyayhux oOpadyHCKHX
[IeproAa, alli He AyXKe Of IeT, OAHOCHO JECET FOJHHA.

O110:KeHH T10pe3 HA I00UT

OpnoxeHHu mope3 Ha A0OUT ce oOpauyHaBa KopuirhemeM Meroje yrBphuBama obaBe3a rpema OuIaHCy
CTama, 3a IPUBPEMEHE Pa3JIKe ITPOH3allIe U3 pasiuke u3Mely nopecke oCHOBE MOTpaKMBama U 00aBe3a
y OMJIaHCY CTama U HbUXOBE KEbUTOBOACTBEHE BPEAHOCTH.

Basxehe mopecke crore Ha 1aTyM OMIaHCa CTamba WM ITOPECKE CTOIE KOje Cy HAKOH TOT JaTyMa CTYIHIIe
Ha CHary, KOpUcCTe ce 3a yIBphHuBame pa3rpaHnIeHOr H3HOCA TIope3a Ha JOOHT.

OmnoxeHa Iopecka CpeAcTBa Cy W3HOCH Mope3a M3 JOOHTH KOjU MOTY Ja ce IoBpaTe y HapeAHUM
IIepHOIMMA 10 OCHOBY OIOMTHHX IIPUBPEMEHUX Pa3inKa, pe3epBHCarba 3a OTIpeMHHHE 110 ocHOBY MPC
19, pacxona nmo ocHOBy oOe3Bpehera MMOBHHE, pacxolia Ha MME jaBHUX IPUX0Ja, HEeHMCKOpHUTheHHX
ITOPECKHUX KPEANTA KOjH C€ MPEHOCE Y HAPEIHU NEPHOJ U IPU3HATHX ITOPECKHUX I'yOHTaKa.

OpnoxeHe nopecke o0aBe3e cy M3HOCH Iope3a U3 N0OMTH Koju ce miiahajy y HapeJAHUM NepHoanMa Mo
OCHOBY OIIOPE3UBHX IPUBPEMEHUX pa3JIvKa.

OpnoxeHe mopecke obaBe3e ce MPHU3HAjy 3a CBE ONOpE3MBE NMpUBpeMeHe pasiuke. OaiokeHa rmopecka
Cpe/CTBa ce MPHU3HAjy 3a CBE OAOHTHE NPUBPEMEHE pasiMKe U e(eKTe NMPEHETOT I'yOMTKa U MOPEeCKUX
KpenuTa Ha nopecku Owianc JlpymiTBa, KOjU c€ MOTY NPEHOCHTH, 10 CTEIeHa J0 Kojer he BepoBaTHO
IIOCTOjaTH OIOpe3WBa JOOWT O KoOje ce OMIOKEeHa MOopecKa CPelCcTBa MOTY MCKOPHCTHTH. OII0KEeHH
Iope3 ce KK Ha TepeT WM y KOPHUCT OHMiIaHca ycrexa, OCHM KaJla ce OZHOCH Ha IO3UIIHje Koje ce
KEbUKE JIMPEKTHO Y KOPUCT UJIM Ha TepeT KaluTaa.
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IIpumama 3amocaeHnX

JpylITBO HEMa CONCTBEHE MEH3HOHE (POHIOBE U 10 TOM OCHOBY HeMa UICHTU(UKOBaHE 00aBe3e Ha JaH
31. nenembap 2018. rogune.

V ckiagy ca mpomrcuMma Koju ce npuMenyjy y Pemyomuunu Cp6uju, dpymtso je y obaBe3u na ruiaha
JONIpUHOCE JIp’kaBHUM (DOoHIOBHMA KojuMa ce o00e30eljyje commjanHa curypHOCT 3amocieHux. OBe
obaBe3e yKJby4yjy HONPHHOCE 32 3aM0CICHE Ha TEPET MOCI0aBIa Y H3HOCHMA 00pavIyHaTHM I10 CTOmama
MIPOITUCAHUM PEJICBAaHTHUM 3aKOHCKHM MporucuMa. JpymTBo je, Takohe, o6aBe3Ho mga on OpyTo miata
3aII0CIICHUX 00YCTaBH JIONMPHUHOCE W 1a MX, Y HME 3allOCIICHUX, YIUIaTH TUM (oHIoBHMa. JlonmprHocH Ha
TEPET MOCIIO/IaBLA M JOIPHHOCH Ha TEPET 3alOCIICHOr CE KIbIKE Ha TePeT pacxoa IepHoaa Ha KOjH ce
oxHoce. HakoH M3BpLIeHHX yIUTaTa AOmpHHOCA, JIPYIITBO HeMa Ja/buX 3aKOHCKHX o0aBe3a y MOTIEHy
Ooynyher mnahama mompuHoca YKOIMKO (OHI HEMa JOBOJHHO CpEJICTaBa Jia MCIUIATH CBe OeHeduIuje
3aMOCICHIMA KOjH Cy ce MeH3UOHK Ay, Buiile miaheHun JONMPUHOCH ce MPU3HAjy Kao CPEICTBO Y H3HOCY
KOjH ce MOXe pedyHAUpaTH WM y W3HOCY 3a KOjU ce MoXe yMmamHTH Oyayha obaBesa 3a ruiahame
JOTIPHHOCA.

V ckiany ca KomekTuBHUM yroopoM o pany, JpymTBo je y o0aBe3d [a HUCILIATH OTIPEMHUHE
MPUIMKOM OJ[JIacKa y MEH3HUjy WM IPH MPECTaHKy PajHOr OJJHOCA 10 CHIIM 3aKOHA 300T ryOMTKa pajHe
CITOCOOHOCTH.

Iopen Tora, [pymTBo je y o6aBe3u Ja UCIUIATH U jyOUJIapHE Harpajae pagjHuuuma 3a HaspiieHux 20, 25,
30 u 35 roanHa paJHOT CTaXka IITO je pHKa3aHo y ciexehoj Tabenu:

Bpoj ronuna H3Hoc y xupagama quHapa
20 20
25 25
30 30
35 35

OOpadyH W HCKa3HMBame IYTOPOYHHX pe3epBHCama MO OCHOBY OTIPEMHHHA M jyOMJIapHUX Harpazaa
M3BPILEHO je y ckiany ca 3axteBuma MPC 19 - Haknaze 3amociieHuMa. AKTyapCcKd JOOHUIM U TYOHIIH
MIPU3HAjy ce y IIeJIMHHU Y IEPUOy Y KOME CY HacTaJu.

lefl3HaBaH>e npuxoaa

[puxox ykibydyje dep BPEIHOCT MPUMIBCHOT W3HOCA WM MOTPaXKHBama MO OCHOBY Ipoaaje poba u
ycayra y TOKy HOpMajHOr mociioBama Jlpymitea. Ilpuxon ce uckasyje 6e3 I1/IB-a, moepahaja pobe,
pabaTa ¥ MOIyCTa y TPEHYTKY Ipesiacka BIACHUINTBA M 3HAYAJHUX PH3UKA BE3aHHX 3a JaTH POM3BOJ ca
[pOZABLA Ha KA.

JpywTBo mpu3Haje MprUXoA Kaja ce H3HOC MPUX0/a MOXKeE MMOy3AaHO HU3MEPHUTH, Kajia je BepoBaTHO ja he
y OynyhiHocTn JIpymITBO MMAaTH €KOHOMCKE KOPHUCTH M KaJa Cy UCIYICHH MOCCOHU KPUTEPHjyMH 3a
CBaKy O/l aKTHMBHOCTH J[pymITBa Kao IITO je y AajbeM TEeKCTy omucano. M3HOC mpuxoja ce He cMmaTtpa
[OY3/1aHO MEpJBUBHM CBE [OK Ce HE pelle CBE MOTCHHHjanHe o0aBe3e KOje MOy HaCTaTH y BE3H ca
nponajom. CBoje mpolieHe J[pymITBO 3aCHUBA Ha pe3yJTaTUMa U3 MPETXOTHOT MOCIOBaka, y3uMajyhu y
003Hp THIT KYTI[a, BPCTY TPAHCAKIH]€ U CICIM(PHIHOCTH CBAKOT MOCTA.

17



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hamnomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHYy 3apileHy 31. nememoOpa 2018. romiae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

3.

MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIMTHUKA (HacTtaBak)

3.10. ITpu3naBame npuxoaa (HACTABAK)

(a) IlIpuxoo 00 npoodaje — eenenpoodaja

JIpyiiTBO MPOM3BOIM U MPOJaje MPOU3BOJE — MarasuHe y Benenpomnaju. [Ipuxon o npoxate pode ce mpu3Haje
kaga JlpymITBo MCIIOPYYH IPOHM3BOIE BEIETProBIly, Kajia BENETProBall MMa IIyHO MPaBo pacriojiarama KaHaIuMa
npozaje 1mo yrBpheHHM MPOo/IajHUM [IeHa POU3BOJIA, U KaJa He TIOCTOjH OMIT0 KaKBa HEHCITyE-eHa 00aBe3a Koja Ou
MOTJIa Ia YTHYe Ha IPUXBATALE IIPON3BOIa Off CTpaHe BeNleTproBua. Mcropyka ce Huje Toroauia cBe oK ce poda
He UCTIOpYYH Ha Ha3HAUYEHO MECTO, JOK Ce PHU3HK 3acTapeBama U TYOUTKA He IpeHece Ha BENeTProBIa, H CBE JIOK
WM BEJICTProBal] He MPHXBAaTH IIPOM3BOZE y CKJIALy Ca KYIONPONAJHAM YrOBOPOM, WM HE CTEKHY POKOBH 3a
NpUXBaTame pooe, mim oK JpymTBo He Oyzie Mano 00jeKTHBHE JOKa3e Ja Cy CBH KPUTEPHjyMH 32 PUXBATAE
pobe ucymeHu.

ITpon3Bomu ce OOMYHO MPOAAjy Y3 KOMMYMHCKH padar. Kymm nMajy mpaBo a Bpate IPOH3BOIE Ca TPEIIKOM
BEJIETPrOBIly Kao M HEelpozaTe NprUMepKe Mara3iHa-peMutenia. [Iponaja ce nckasyje Ha OCHOBY LieHE Ha3Ha4eHe
y KyIOIPOJajHIM YrOBOpHMa, yMareHe 3a POLCHeHE KOMMYMHCKe pabate u BpaheHy poOy y Bpeme npozaje. Y
poLieHy padara 1 BpaheHe pobe KOPUCTH ce UCKYCTBO CTEUEHO Y IPETXOIHUM Ttepuonima. KomranHeku padatu
ce MpOLeHkYjy Ha OCHOBY OYEKHBaHE TONMIELE Mpomaje. Cmarpa ce Ja HHje MPHUCYTaH HHUje[aH eJIEeMEHT
(uHaHCHpawa MOLITO Ce Mpofaja BPIIM y3 KpemuTHH pok miahama on 14 no 30 mana, mro je y ckiany ca
TPIKUIITHOM TIPAKCOM.

(6) Ipuxoo 00 npoodaje ycnyza

JlpymiTBo mpozaje ImTamIapcke ycayre 3a IMO3HAaTor Kymua-Hapyunona. OBe yciyre ce mpyxajy Ha 0asu
YTPOLIEHOI' BpeMeHa M MaTepHjaia, WM ITyTeM YroBopa ca ()MKCHOM LIEHOM, ca YOOWYajeHO NeUHHUCAHUM
YroOBOpEHHM ycioBuMa (Hajeuiie 10 60 naHa).

Tpuxon on yroBopa Ha 6a3u yTpOLIEHOT BpeMeHa U MaTepujalia, TUITIYHO 32 IITaMIIapCcKe YCIIyre, PU3Haje ce 10
YrOBOPEHHM HaKHajlamMa ¢ OO3MPOM Jia Cy YTPOILIEHH PajHH CaTh U Jia Cy HacTAIM JUPEKTHH TPOLIKOBH. 3a
yroBope Ha 0a3u yTpOIIKa MarepHjajia CTame JOBPIICHOCTH Ce OIMepaBa Ha 0a3d HacTaIMX IMPEKTHHX
TPOILIKOBA Ka0 MPOLEHAT 0J] YKYITHUX TPOLIKOBa KOju TpeOa /1a HaCTaHy.

Ipuxozn om yroBopa ca (hHMKCHOM IIEHOM 32 MPY)Kambe LITAMIAPCKUX YCIyra MpU3Haje Ce [0 METOMY CTETieHa
3aBpIIeHOCTH. [IpeMa 0OBOM METOMY, MPUXOJ Ce TEHEPATHO MPU3HAje HA OCHOBY M3BPIICHUX YCIyra A0 JaTor
Jatyma, yrBpheHHX Kao IpOoLEHaT y OJJHOCY Ha YKYIIHE YCIIyre Koje Ou Tpebaio 1a ce mpyxe.

'YKOIMKO HAacTaHy OKOJIHOCTH KOje MOTY Jia TPOMEHe IT0YeTHE MPOLIEHe IPUXO0/Ia, TPOIIKOBA HIIM BpeMe ITOTPeOHO
3a KOMIUICTHpame, NpoleHe ce peBuuupajy. OBa peBuIMpara MOTY JOBECTH 10 ToBehama WM CMambema
TIPOLICH-EHUX MPHX0/1a WM TPOILKOBA U OAPAXKaBajy ce Ha IPUXOJ Y IIEPHOY Kajia Ce PYKOBOJICTBO YITOZHAJIO ca
OKOJIHOCTHMA KOj€ CY JIOBEJIE JI0 PEBHNpAIba.

(8) IIpuxo0 00 kamama

Tpuxoz o Kamara ce MpU3Haje Ha BPeMEHCKH MPOMOPLIHOHATHO] OCHOBH MPUMEHOM MeTOo/e epeKTHBHE KaMaTHe
crome. Y ciydajy yMamema BpPEIHOCTH IIOTpaXkKuBamba, JIpyIITBO yMamyje KEBUTOBOZACTBEHY BPEIHOCT
TIOTPaKHBamba 10 HAJOKHAIUBOI M3HOCA, KOjU TPECTaBIba MPOLECHeHH Oyaylil HOBYaHH TOK AMCKOHTOBAH IIO
MPBOOUTHO] €(EeKTHBHOj KaMaTHO] CTOMM (DMHAHCHjCKOI MHCTPYMEHTa, M HACTABJba Jia TNpHKa3yje MPOMEHEe
JIMICKOHTA Kao IIPHUXOI Off Kamare.

(2) IIpuxoo 00 ousuoenou

ITpyxox ox IMBHICHAN ce TIPU3HAje Kaja Ce YCTaHOBH NPABO 1A CE TMBHACHA IIPHMU.
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3.12.
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IIpusnaBame pacxoaa

ITocnoBHM pacxonu 00yXBaTajy CBE TPOLIKOBE HACTalle Y BE3H Ca OCTBAPEHHM IOCIOBHMM IPUXOIHMA U
OJJHOCE Ce Ha TPOUIKOBE MaTepHjaja, €Hepruje W TrOopHBa, TPOIIKOBE 3apaja M HaKHajga 3apaja,
aMOpTH3alujy, MPOM3BOJAHE YCIyre W HeMaTepHjajiHe TpOLIKOBe. [Ipu3HaBame pacxoma BpIIM Ce
HCTOBPEMEHO Ca NPH3HABAambEeM NPUXOAa paad KOjUX CY TH PacXoAd HAcTauH (MPUHLMII CydesbaBama
TIPUXO0JIa ¥ pacxofa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrtajne 1o OCHOBY IUIACMaHa M MOTPaKMBama M3 IMOCIOBHHX OJHOCA HCKa3yjy CE€ Y OKBHPY
(hMHAHCH]CKUX PUX0Ja Y 00pauyyHCKOM MEPUOIY Y KOME Cy HacTase.

Kamara ® ocranu TpOIIKOBH TI03ajMJbHBama 00yXBarajy ce Ha ciefaehd Ha4YMH: TPOIIKOBH
03ajMJbUBaba KOjU CE HEMOCPeIHO MOTY TPHIUCATH CTUIAKY, U3TPAAmH WIH H3pagd CpeACTaBa
Kiacu(hUKOBaHOT 3a MPHIUCHBAKHE TPOIIKOBA 1103ajMJbHBaba (CPEICTBO 3a KOje je MOTpeOHO 3HAYajHO
BpeMe Ja OM ce OCHocoOMio 3a ymorpedy, OIHOCHO NpOJajy) KalUTaIu3yjy ce Kao Je0 HabaBHE
BPEAHOCTHU TOT CPEICTBA, @ CBH OCTAIM MY HA TEPET Pacxoa Meproja y KoMe cy HacTalH.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akymu T1e 3aKymoaBall 3aJpxaBa 3HaAYajHUjU €0 PH3HKa U KOPHUCTU OJ BIaCHUIITBA KIacHPUKYjy ce
Kao omepaTHBHU 3aKymnu. [lnaharma U3BpIeHa 0 OCHOBY OIEPATHBHOL 3aKyma (yMambeHa 3a CTUMYJIAIH]je
noOujeHe of1 3aKyMoJaBlia) UCKa3yjy ce Ha TepeT OHIaHCca ycrexa Ha MPOMOPIHOHAIHOj OCHOBH TOKOM
Tepro/a Tpajama 3aKyma.

Caaka 3akynHuHa ce pacropel)yje Ha oOaBe3e U (PUHAHCHjCKE pacxoje Kako O Ce MOCTHIIa KOHCTAHTHA
NepUOAMYHA KaMaTHa CTOIIa Ha IpeocTalii u3Hoc obasese. Onrosapajyhe obaBese 3a 3aKynHUHE, yMambeHE
3a ()MHAHCHJCKE pacxojie, YKJbY4yjy ce y ocraiie Ayropoune obaese. KamaTe kao neo (uHAHCH]CKHX
TPOIIIKOBA MCKa3yjy ce y OMIIaHCy ycrexa y TOKY MepHo/ia Tpajamba 3aKylla Tako Ja ce 1001je KOHCTaHTHA
MEepPUOANYHA KaMaTHA CTOIA Ha TPEOCTaT H3HOC 00aBe3e 3a CBaKH MEPHO/.

HekpeTHuHe, MOCTpOjea W ONpeMa CTeueHH Ha 0a3u (MHAHCHJCKOT 3aKyla aMOpPTH3Yjy c€ Y TOKY
nepuoza kpaher o KOPHUCHOT BeKa Tpajama CPelCTBa MM Ieproja 3akyma. Kamga je cpenctBo maro y
OIIEPATHUBHH 3aKYII TO CPEACTBO CE€ HCKa3yje y OMIaHCy CTarba 3aBUCHO OJ BPCTE CPE/CTBA.

[Tpuxon ox 3aKyIMHUHE NIPHU3HAje ce Ha IIPOIOPILOHAIHOj OCHOBH Y TOKY IT€pHOAa Tpajamka 3aKyma.

(6) Ilpaso na kopuuihermwe 3embumma

IIpaBo Ha kopumheme 3eMJbHMIITA CTEYEHO Yy IOCTYNKY CTaTyCHE NpPOMEHE W/WIM Kao OfBOjeHa
TpaHCaKLKja Kpo3 MCIUaTy Tpehoj CTpaHM TpeTupa ce Kao HeMaTepujajHo yharame. HemarepujamHo
ylarame UMa HEOTpaHHYeH KOPHCHH BEK ymoTpebe W IOIUIe)Ke PEBHINpamy y IOINIEAY yMamerma
BPEAHOCTH HA TOAUIIHEM HUBOY.

IIpaBo Ha kopuiheme 3eMIBHIITA CTEUYCHO KPO3 OJBOjEHY TPAHCAKIHU]y MCIUIATOM JIOKAJIHUM OpraHMMa

YHampes 3a 1eo eproj Kopuinhema TpeTHpa ce ka HeMaTepHjalHO yiarambe U OTHHCYje Yy TOKY IepHoa
Ha KOjH je 100ujeHo Ha Kopulnheme.
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3.

MPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHUX ITOJIMTHUKA (HacTtaBak)

3.14. HakHaaHO yCTaHOBJ/beHe rpeliKe

4.1.

4.2.

4.3.

HcnpaBka HAaKHaJHO YCTaHOBJBEHHX MaTepHjajHO 3HA4YajHUX Tpellaka BpIIM ce INPEKo pe3ynrara
paHujux ronuHa, y ckiagy ca MPC 8 — PauyHOBOICTBEHE HOJMTHKE, IPOMEHE PayyHOBOJCTBEHHX
MpOIIeHA U TPELIKe.

MarepujamHo 3HAYajHOM TPEHIKOM CMaTpa Ce Tpellka, Koja je y MOjeJHHAYHOM H3HOCY W Yy
KyMYJIaTHBHOM H3HOCY ca OCTajauM rpemikaMa Beha on 5% yKymHUX mpuxoa.

HakHanHO ycTaHOBJEHE IpelIKe Koje HUCY MaTepHjalHO 3HAudajHe HCIpaBJbajy ce Ha TEpeT pacxoja,
OJJHOCHO Y KOPUCT IPUX0/a IIepuojia y KojeM Cy HICHTH(HUKOBaHE.

INPEI'JIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLIEHA

IIpesenTanuja QuHAHCHjCKMX W3BEITaja 3axTeBa 0J pyKoBojcTBa JlpymrTBa Kopuinheme HajOOJBUX
Moryhux mpoleHa 1 pa3yMHHUX IIPETIIOCTaBKH, Koje NMajy e(eKTa Ha MPe3eHTOBaHEe BPEIHOCTH CPeIcTaBa
n obaBe3a Kao M oOeJoNamUBamke NOTCHIMjaJHUX ITOTpakKMBamka M o0aBe3a Ha IaH cacTaBjbama
(uHAaHCHjCKMX H3BEIITaja Kao M MPUXO/a M pacxola y TOKY H3BemlTajHOr mepuoxa. OBe IpoleHe U
MIPETIOCTaBKE Cy 3acHOBaHe Ha HMH(QoOpMalMjamMa pacloJOXKUBUM Ha JIaH CAacTaBJbamba (MHAHCHjCKUX
n3Bemraja. CTBapHN U3HOCH CE€ MOTY PA3JIMKOBATH OJf IPOLEHEHHX.

V HactaBKy Cy IpHKa3aHe KJbydHE IPETIOCTaBKe Be3aHe 3a OyIyhHOCT M OCTand M3BOPH NPOLCHHBAKbA,
HEU3BECHOCTH Ha JaTyM OWJIaHCa CTama Koje MpeiCTaBibajy 3HauajaH PU3MK 3a MaTepHjaliHe KOpEKIuje
W3HOCAa MMo3uIIKja OrTanca crama y cienehoj GuHaHCH]CKO] TOIUHH.

AMopTH3anuja 4 cTONA aMOpTU3aLHje

IIpouena KoOpuUCHOT Tpajama BeKa HMMOBHHE, ONpeMe M HEMAaTepHjajHUX ylaramba 3acHHBAa C€ Ha
HUCTOPUjCKOM HCKYCTBY Ha CJIMYHUM CpEJCTBMMa, Ka0 M Ha NpeABHDEHOM TEXHUYKOM HAIPETKy WU
IIpOMEHaMa y eKOHOMCKHM H HHIYCTPUjCKHM (akTOpuMma. AIEKBaTHOCT MPOIEHE IPeoCcTalor Beka
Tpajara OCHOBHHX CPEICTaBa ce aHAJM3HPa jeTHOM T'OIUIIHE HA OCHOBY TPEHYTHHUX NpeaBulama.

HcnpaBka BpeAHOCTH NOTPAKHBAKA

JpymtBo oOpauyHaBa o0e3Bpelembe CyMIBUBUX MTOTPAXKKUBamka O] KyIala 1 APYruX Jy)KHHKAa Ha OCHOBY
MIPOLIEHEHNUX I'yOUTaKa KOjU HACTajy, aKo AYKHUIM HUCY Y MoryhHocTH na u3Bpuie rahama. Y nporeHu
onrosapajyher m3Hoca ryoutka on obe3Bpehema 3a cyMmHBa MOTpakuBama, J[pylmITBO ce ociama Ha
CTapOCT MOTPaXHBakha, paHUje HCKYCTBO ca OTIHCOM, OOHUTET KyIlala U IpoMeHe y yclioBuMa Iiahama.
OBo u3a3uBa NpoleHe Be3aHe 3a Oynayhe nmoHamame Kymnana u TUMe u3a3Bane Oynyhe Haruiate.

Pe3epBucama 3a Cy/ICKe CIIOPOBe

[eHepanHO, pe3epBUCama Cy Yy 3HA4ajHOj MEpH MOMIOKHA IIpolmeHama. JIpymITBO MpOLEEYje
BepoBaTHONY Ja ce HEXEJbCHH CIIy4ajeBH MOTY JOTOJUTH Kao pe3yiTaT MPOIUIMX Aorahjaja u BpIIN
MIPOLICHY M3HOCA KOjH je TMOoTpedaH 1a ce u3Mupu obaBesa. Mako JIpyIITBO MOIITYje HAYENO OMPE3HOCTH
NPHJIAKOM IPOLEHe, C 003MPOM Aa MOCTOjH BEeNHMKa 1032 HEM3BECHOCTH, y OAPEleHHM ciiydajeBHMa
CTBAPHH PE3YITATH MOTY O/ICTYIIATH OJ OBUX MPOLCHA.
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4.

4.4.

4.5.

IPETJIE]] 3HAYAJHUX PAYUYHOBOJACTBEHUX ITPOLIEHA (nacTaBak)

benedunuje 3anmocaennx

Capmamma BpemHOCT o00aBe3a 3a OTOPEeMHHMHE 3a O[jIa3ak y TCH3Wjy, jyOWnapHe Harpage U
HerncKopulnhieHe TOAUIIBEe 0OAMOPE YTphyje ce akTyapcKoM MpPOILCHOM. AKTyapcKa MpolieHa moapa3yMmeBa
kopuiihiee MPETIOCTABKYA BE3aHUX 33 TUCKOHTHY CTOIY, MPEABUl)EHH pacT 3apajia, CTOIMY CMPTHOCTH U
¢bnykryauujy 3anocnenux. [Ipu onpehuBamy oaroBapajyhe AHCKOHTHE CTOINE PYKOBOACTBO JlpymiTBa
TI0JTa3H Off KaMaTHE CTOIe Koja Ou Ouila eKBUBaJIEHTHA CTONH Ha 00Be3HHIe [pymTBa. CTona CMPTHOCTH
je GasupaHa Ha jaBHO JIOCTYMHHMM TabiuilamMma MoprtanuTtera. bymyhu pact 3apaga OasupaH je Ha
OYEKMBaHUM CTONaMa HHQIIaIHje.

®ep BpeaHOCT

ITocnoBHa nmonutHka JpymTea je na odenoganu nHGopMalrje o MPaBUYHO] BPEIHOCTH aKTUBE M TTACHBE
3a KOjy MOCTOje 3BaHUYHE TPXKHUIIHE HHPOpMaIIFje 1 KaJa ce MpaBUYHa BPEIHOCT 3HAYAJHO Pa3IuKyje Of
KIHTOBOJICTBEHE BpeaHocTr. Y Pemybmuuu CpOuju He MOCTOjH AOBOJBHO TPXKHUIIHOT UCKYCTBA, KA0 HU
CTaOMJIHOCTH M JMKBHAHOCTH KO KyHNOBHWHE H IPOJaje MOTPAKUBAEka M OCTale (pUHAHCH]CKES aKTHBE W
macuBe, MOLITO 3BaHMYHE TPXKHUIIHE HH(OpMAIMje HUCY y CBaKOM TPEHYTKY pacmojoxkuse. Crora
MIpaBUYHY BPETHOCT HUje MOrylie Moy31aHO YTBPAKUTH Y OCYCTBY aKTUBHOT TPXKHIIITA.

VYnpasa [lpylTBa BpLIM MPOLEHY PU3MKA U Y ClIy4yajy KaJa ce OLEHHU Ja BPEAHOCT 0 K0joj ce€ MIMOBHHA
BOOM y IOCIOBHMM KIHraMa Helie OWTH peann30BaHa, BPINM HCIPaBKY BpeXHOCTH. 1o MHIUbEHY
pykoBozcTBa JlpymTBa, M3HOCH Y OBUM (DMHAHCHjCKMM M3BELITAjUMa O/IpaXkaBajy BPEAHOCT Koja je, y
JIaTUM OKOJIHOCTHMA, HajBEPOIOCTOjHI]a U HajKOPUCHH]a 32 OTpede N3BEIITaBaba.

IIpema MC®MU 13, IpymTBo ogMepasa ¢ep BpeaJHOCT IMOBHHE 1 00aBe3a Kopuctehu npernocraBke Koje
0N y4ecHHIM Ha TPXKHIUTY KOPUCTHIM NPHIMKOM oxapehuBama IeHe MMOBHMHE WM o00aBese, IO
MIPETHOCTAaBKOM J]a TPKUILIHH YUYSCHHUIH JIeNyjy Y CBOM Haj00JbeM €KOHOMCKOM HHTepecy. Ddep BpeaHocT
je ueHa koja 6u Owmia Harutahena, ogHocHO TulaheHa 3a mpeHoc o0aBe3e y pelOBHO] TPaHCAKLHUjH Ha
MIPUMapHOM HJIM HAjIIOBOJbHUjEM TPXKHIITY HA JaTyM OIMEpaBama, 10 TeKYhUM Tp)KUIIHUM YCIIOBUMA, a
HE3aBHCHO OJ TOTa Jia JIX je Ta IIeHa TUPEKTHO yOWbHBA WM IIPOLEHEHa YIOTPeOOM Ipyre TEXHHKE
TIpOLIEHE.

PykoBoxcTBo JlpymiTBa BpIIK MPOLIEHY PU3UKA U, Y CIy4ajeBUMa KaJa ce OLCHH J1a BPEIHOCT MO K0joj ce
HMMOBHHA BOJU Y IIOCIIOBHHUM Kiburama Hehe OuTH peann3oBaHa, BPIIH HCIPABKY BpeaHOCcTH. 110
MUIIJBEHY PYKOBOAICTBA [IpylITBA, H3HOCH Y OBUM (PMHAHCHjCKUM H3BEIITAjUMa OJIPaXKaBajy BPEIHOCT
KOja je, y JaTUM OKOJHOCTHUMA, HajBEpOJIOCTOjHHja 1 HAJKOPHUCHH]a 3a MOTpeOe H3BEIITABAbA.

Paznuunti HUBOM (ep BpeAHOCTH NeMHUCAHH Cy Ha ciefiehd HAulH:

e HMunyru HMBOoa 1 — cy KoTHpaHe IieHE (HEKOPUIOBaHE) HAa aKTHBHOM TPXMIITY 332 HACHTHUYHY
NMOBHHY U 00aBe3e KOjiMa SHTHTET MMa IPUCTYI Ha JaTyM oaMepaBama. [IpeTrmocTaBke MHIYTa
HHUBOA | ce omHOCE Ha IOCTOjare MPUMAPHOT TPJKHIITA 32 MIMOBHHY WM 00aBe3y WM, Y OACYCTBY
IIPUMApPHOT TPXKUIITA, HAJIOBOJbHUjE TPIKUIITE 32 IMOBHHY WM 00aBe3y; U J1a JI €HTHTET MOXe 1a
peanu3yje TpaHCaKIHUjy 32 IMOBHHY WM 00aBe3y IO LICHN Ha TPXKUIITY Ha JaTyM OJMepaBamba.

e Hunytu HUBOA 2 — Cy MHIIYTH KOjU HUCY KOTHpaHE IIeHEe YKJby4eHe y HHBO 1 Koje Cy yodJbUBe 3a
MMOBUHY WM 00aBe3y, OMJI0 IMPEKTHO WM UHAUpeKTHO. OBH MHIIYTH YKJbY4Y]jy ciienehe: kotupane
LIEHE 3a CIIMYHY MMOBHMHY WM 00aBe3e Ha aKTHBHOM TPXHMIITY, KOTUPAHE LEHE 3a UIEHTUYHY WU
CIIMYHY UMOBHHY WM o0aBe3e Ha TPXKMILITUMA KOja HHCY aKTHBHA, MHIYTH KOjU HHCY KOTHpaHE
IIeHe, aKO Cy YOWBHBH 32 HMOBHHY HJIH 00aBe3€ M MHITYTH IIOTKPEIUbEHH TPIKHUIITEM.
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4.
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®@ep BpeaHOCT (HACTABAK)

e Hunyrn HMBOa 3 — Cy HEyOWBHMBH HHIIYTH 332 HMOBHHY WM o0aBe3e, KOje CHTHUTET pa3BHja
kopuctehn Hajoosbe HHpOpMAIIHje pacloNoKUBE Y TaTUM OKOJTHOCTUMA. Jlakie, pa3Marpajy ce cCBe
Pa3yMHO pacIONOXUBE HH(OPMALHMjE O IPETIOCTaBKaMa TPKUIIHAX yuecHHKa. HeyowsHBH HHITYTH
CMaTpajy ce MPETIoCTaBKaMa TPXKUIHUX YIECHUKA U HCITyEhaBajy IINJb OfIMEpaBarmba (ep BpeaHOCTH.

PykoBoncteo JlpymTBa cMaTpa Oa HETO KHBHIOBOACTBEHA BPEIHOCT OAroBapa (ep BPEOHOCTH THX

HEKPECTHUHA.

HEKPETHHUHE, IOCTPOJEIbA U OIIPEMA

V crnenehoj Tabeny mpuKasaH je mperiex MpoMeHa Ha KOHTUMa HEKPeTHHHA, TIOCTPOjerha U OIpeMe:

3eM'ﬂ)"fuTe’ HHBeCTUUHOH
rpal).o0jexTn Onpema ¢ HeKpeTHHRe ABaHcu Ykynno
H CTAHOBH

Hab6aBHa BpeanocT
Crame Ha gan 31.12.2017. ¢ 1.717.567 1.808.142 1.022.733 1.089 4.549.531
IToBehama/Cmamema - - (14.277) - (14.277)
AKTHBHpama - 1.252 - - 1.252
Otryhemwa/Pacxox - (589) - - (589)
Crame Ha 1an 31.12. 2018.r 1.717.567 1.808.805 1.008.456 1.089 4.535.917
AKYyMyJMpaHa HCIIPaBKa
BDPEIHOCTH
Crame Ha aaun 31.12.2017. ¢ 371.346 1.588.809 - 1.089 1.961.244
CMmamema - (589) - - (589)
AKTHBHpamba - - - - -
Amoptusaruja 26.104 62.472 - - 88.576
Otryhemwa/Pacxon - - - - -
Crame Ha 1an 31.12. 2018. r 397.450 1.650.692 - 1.089 2.049.231
Cajanmma BPeIHOCT HA JaH:
31. nenemopa 2017. ropune 1.346.221 219.333 1.022.733 - 2.588.287
31. nenemopa 2018. ropune 1.320.117 158.113 1.008.456 - 2.486.686

Ha rpaljeBunckuM oOjekTiMa U onpemu J[pyITBa YKEIKEHE Cy XHIOTEKE Y KOPUCT OaHaka M IPYrHX
MoBepwialla Kao TrapaHiuje kojuMa ce ypehyje ypenna orminara kpeaurta. Cajaimima BpeAHOCT
HEKpEeTHHWHA Toj xunorekoM Ha naH 31. menembap 2018. rommue usnocu 1.793.839 xuipama muHapa

(2017. ronmuue: 1.825.587 xuipana nuHapa).

Awmoptuzanuja 3a nepuon 01.01. mo 31.12.2018. roaune u3Hocu 88.584 xuibama munapa (3a 2017:
106.302 xuipaga qUHAPA) U YKIbYY€HA je Y TPOIIKOBE MTOCIOBAMbA.
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6.

HNHBECTUIIMOHE HEKPETHHMHE

Ha nman 31.12.2018. romuHe je u3BplIeHa MPOICHA WHBECTHUIIMOHWX HEKPETHHHA U Y CKIAAy ca THM
MIpOMEHE Ha pavyyHy Cy Ouiie Kao HITO CIIeIu.

2018. 2017.
Crame Ha IOYETKY roJuHe 1.022.733 1.066.843
IMoehame - -
Cmameme 14.277 44.110
Crame Ha Kpajy roauHe 1.008.456 1.022.733

ITpoctop ce u3naje ciaenchum kymiuma: Moon-Tpr Ionutuka 6p.3, Cosmo Laboratory - Byn.jecnora
Credana 0p.24, Ontumucrt - byn.necniora Credana 6p.24 u Mnanuncka kiura- Lletumcka 6p.1

AYTI'OPOYHU ®PUHAHCHUJICKU IJIACMAHHA

V¥ cnenehoj TaGenu je mpukasaH Iperie] JyropoYyHuX GUHAHCHjCKUX IIACMaHa U UCIPAaBKE BPEAHOCTH
HCTHUX:

31.12.2018 31.12.2017

Vuemha y kanurtary 3aBUCHUX IPaBHUX JIMLA 2.909.450 2.909.450
VYuenrha y kanurtany OCTaliX MOBE3aHUX MPaBHUX JIHIA 13.445 22.765
Ocranu 1yropo4Hu (pUHAHCH)CKH INIaCMaHH 13.661 14.373
Mumnyc: UcnpaBka BpeIHOCTH (110 CTAaBKaMa)

VcnpaBka BpelH.OCHUB.yJIO0Ta Y HOCI.KPYTY (12.140) (12.140)
HWcnpaska BpegHoctu Matepuj.yiaora y ITHM (777.585) (777.585)
HWcnpaska BpenHocTy HeMaTep.yiora y [IIHM (1.268.690) (1.268.690)
Wcnpaska BpenH.ocHuB.ynora y PTB Iomutuka (92.442) (92.442)
Hcnpaska BpeaH.y CTAaHKOM KOPIOPALUjH (557) (557)
HUcnpaska Bpeas.yiora —Poua PubHuKap (296) (296)
HWcnpas.Bpens.macMana mrea.Kpea.3aapyra (349) (349)
Hcnpas.cranoBa-Muszaapuh Mupocnas (332) (332)
HUcnpas.cranoBa-Hukonuh Hukona-Ckorbe (533) (533)
HUcnpas.Bpennoctu-Pekpearypc(bopjak) (150)
HUcnpas.Bpennoctu-Pexpearypc(bucepna obana) (3.366)
YxynHo 783.632 790.148

Vuenrha y kanuTany 3aBHCHUX NPABHUX JUIA OTHOCE CE Ha yzaene y cienehnmM npymreuma:

Hasus JIpymrBa 31.12.2018. Yuemhe %
ITonuTHka HOBUHE U Mara3uHU 770.733 50%
PTB Iloautuka - 100%

Vyemrha Y KanuTaJ1y OCTAJUX NMOBE3AHUX NMPABHUX JUIIA OJHOCEC CC Ha!

Hasus JIpymrBa 31.12.2018. Yueuhe %
HynaB Ocurypame 659

Vyemhe y xanutany Jl[yHaB ocurypama ce OZHOCH Ha aki[dje OBE KOMIAHWje KOje CYy Y BIIACHHILITBY
[MonuTuke a.a. u to: 527 akuuja * 1.250,00 nun. (Bpeanoct Ha 31.12.2018.) = 658.750,00 aun.

3a npuBpeaHa APYIITBA HaJ KOjUMa je M3BPILICH CTEYajHH MOCTYIAK M3BpIICHA je UCIPABKa YJora U TO:
ITocnouu kpyr beorpan, ®onx Pubnukap u lllteano kpeautHa 3aapyra NpuBpeAHUKA 3€MYH.
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7.

AYT'OPOYHHU ®PUHAHCHUJCKHU ITVIACMAHMU (nacraBak)

IMTonutHka a.n. je mocemposana 10.550 akuuja Pekpearypc, koje cy mpoxpate 26.12.2018. rogune 3a u3Hoc
20.798,99 eyp, ognocHO 9.347.419,07 nuuapa. I'yOurtak ox mpopaje OBOT ynena KEHXKEH je Ha KOHTY

572000 — I'youuu ox nponaje yaena.

3AJINXE

Creneha Tabena npukasyje CTambe 3aMxa MaTeprjaia i TOTOBUX npou3sona [lonuTuke a.i.:

31.12.2018 31.12.2017

3anuxe mMarepujaia 107.534 86.937
I'oToBn pom3BoIN 25.463 24.183
Jlatu aBaHCH 3a 3aJMXe U yCIIyTe 177.230 174.253
Mumnyc: ucipaBka BpeAHOCTH

HVcnpaBka Bpea. 3anuxa Marepujajia (3.847) (4.133)
Hcnpaska Bpen. TOTOBUX IPOU3BOIA (22.195) (21.765)
Hcnpagka Bpen. maTux aBaHca 3a 3ajXe U yCIyre (173.914) (173.914)
YKynHo 3a;1mxe — HETO 110.271 85.561

3aauxe roToBUx Iporu3BOJa U3HOCE 3.268 XuJpaJga auHapa U OJHOCE C€ Ha 3aJIMXC cnez[ehnx Impous3Boaa:

yaconuc Mainu 3a6aBHUK 1 CBET KOMITjyTepa.

ITonmc 3amuxa ca crambeM Ha naH 31. menemOap 2018. roxmHe U3BpIICH je O CTpaHE MMEHOBaHE

KOMHCH]j€ y CacTaBy:

- Kommcuja 3a momnmc 3amixa manupa y moroHy u marauuHy y Hltammapuju: XKesbko doctanuh —
npeacenHuk, Anekcannap Yenauh — unan, Mununa I'muropuh — unan, Kouo Tonanocku — unaH.

- Komucuja 3a nomnmc penpomarepujana y norony m maranuny y llltamnapuju: Ilerap Bacunos-

npeaceanuk, Anekcannap [lonpeunna- unan, 3opan Kocanosuh- unan

Enabopar o nomucy ycBojeH je mana 28.01.2019. rogune u cBe KOpEKIHje CTama 3a Hecliarama yTBpheHa
0 TOMKUCY M3BPIICHE Cy HA HAYMH J]a MCKA3aHO KIUTOBOJCTBEHO CTambe 3ajluXa OJroBapa CTBAPHOM

CTamy.

MHNOTPAKUBAIBA

VY cnenehoj Tabenu je nat mperies NoTpakuBama:

31.12.2018 31.12.2017
[TorpaxuBama ox Kymnara 124.323 132.618
[MoTpakiBara 13 CreluGUIHUX TTOCTIOBA 620 620
Ocraia noTpaxuBarma 7.503 5.334
KpaTtkopounu puHaHCHjCKH IJIaCMaHH - -
I11B u ABP 15.670 9.249
YKynHO NOTPa;KUBamba — HETO 148.116 147.821
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9. TTIOTPAJKUBAIbA (nacraBak)
ITorpaxxuBama of Kymnana:
31.12.2018 31.12.2017
Kynuu 3aBucHa npaBHa 1una 42 329
Kymmu ocrana moe3aHa mpaBHa JHma 5.072 5.680
Kynmm y 3emmbn 171.610 172.238
Kynuu y nuaocTpancTBy 7.720 9.990
Mumnyc: ucipaBka BpeAHOCTH
HWcnpaska Bpen. Kymara - 3aBACHA IpaBHA JIAIIA (42) (42)
Hcnpagka Bpen. Kymnana y 3eMJbu (59.851) (55.349)
HcnpaBka Bpell. Kynana y HHOCTPAHCTBY (228) (228)
YKynHo nNoTpa:kuBama 0 Kynana 124.323 132.618
JlpyIuTBO NMa ycarjaneHo CTamke ca CBUM 3HAYajHUM KyNIHMA.
10. TOTOBUHCKHU EKBUBAJIEHTU U TOTOBHUHA
31.12.2018 31.12.2017
Texyhu (mocnoBHn) pauyHu 32.025 6.332
W31BojeHa HOBUAHA CPE/ICTBA U aKPEIUTHBU 5 5
JleBu3Hu pauyH 355 513
YKyNHO rOTOBHHCKH eKBHBAJICHTH H TOTOBHHA 32.385 6.850
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11.

BAHBUJIAHCHA AKTUBA N ITACHUBA

Creneha tabGena npencrassba criennHKalyjy BaHOUIAHCHE aKTHBE M MTACHBE:

3anora [[BIIO - mammnaa KOLBUS Ub. 16329
3anora [IBIIO - mam.16140-16142,17472
3amora [[BIIO - mam.1b.16143,16144,17914

3anora IIBIIO - mam. BRAVO PLUS (16022,17828)

3anora [IBIIO - mam. KOLBUS Wb 15957
3anora mammae KOMORI III-LR 438 D

YKynHo 3ajiore

Xwunoreka 3rpazge Lletumcka 1
Xunoteka 3rpane byn.Jlecnora Credana 24

Xwunorexka 3rpage y Kpmaun — JAKOB FUNKE (WAZZ)

Xumnoreka Kom.6. - O0pana iununapa
Xwunoreka Cpr.0. - Perym u MmoHTaxa
Xwumnoreka Kom.6.-Porarumja ca 38e310M
Xunoreka EIIC - [IpymTs.npocrt., 3rpaga 2

chym{o XHUIIOTEKE

Menune Kom.0. - 272.610,45 E
Menune Kom.0. -5.308.942,87 E
Mennre Kom.6. -67.839,62 E
Menune Kom.0. .-93.700,50 E
Menune Kom.0. .-75.617,45 E
Mennre Kom.6. -115.719,80 E
Menutie Cprr..0. - 70 My JuH.
Menure Cpr..0. - 123.000 E

YKynHo uzaare MeHule

Po6a nmpumMibeHa Y KOMHCHOHY TIPOJIajy

YkynHo poda npuM/beHa y KOMHCHOHY NPOaajy

YKYIIHO

31.12.2018 31.12.2017
39.241 39.241
37.279 37.279
20.617 20.617
20.851 20.851
33.000 33.000

358.614 358.614
509.602 509.602
347.805 347.805
482.734 482.734
514.199 514.199
200.649 200.649
77.940 77.940
137.742 137.742
71.671 71.671
1.832.741 1.832.741
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12915
70.000 70.000
13.649 13.649
745.957 745.957
4.217 4.227
4.217 4.227
3.092.517 3.092.527
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12.

13.

KAIIMTAJI 1 PESEPBE

Vkynan kanutan Ipymtea Ha nan 3 1. nerem6ap 2018. ronuHe uma ciesehy CTpykTypy:

31.12.2018 31.12.2017
OCHOBHU KamuTaj 1.406.612 659.690
Pesepae - -
PeBanopusanuone pesepse 55.192 55.192
AKTyapcku no0umu/ryonnn 8.802 8.661
Hepeanu3oBanu A00UIM 10 OCHOBY XapTHja O] BPEIHOCTH 21
HepeanusoBanu ryOuny o oCHOBY XapTHja oJ BpeIHOCTH - 4)
Hepacniopehenu nodburak - -
I'yburax (2.756.658) (2.233.744)
VYKynHO KanuTal (1.286.031) (1.510.206)
OcHoBHH KanuTal JIpyliTBa 4nHe yIeay OCHUBava:
% on
P.0op. Axmnuonap Bpoj aknmja YKyIHe
emMucuje
1 PenyOnuuku GoH[ 32 NEH3HjCKO M MHBAIIMIICKO 4142571 2945070
ocurypame
2. Penybnuka CpGuja 2.610.152 18,55630
3. Axuunonapcku ¢onn an beorpan 1.415.312 10,06185
4. PenyOnmuku GoH[ 3a 3paBCTBEHO OCHTYPahe 1.407.070 10,00326
5. I'pan Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Harmmonanna ciry>x6a 3a 3amonsbaBame 247.101 1,75671
9. Komeprujanna 6anka axg 172.628 1,22726
10. Awuxk 6anka ag bBeorpan 120.607 0,85743
11. Ocramu 1.753.490 12,46605
YkynHo 14.066.121 100,00000
AYT'OPOUYHA PESEPBUCAIbHA
Jlyropouna pesepBucama ce oqHoce Ha cienehe kareropuje:
31.12.2018 31.12.2017
PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 35.121 33.321
PesepBucama 3a HakHaJe U Ipyre GeHeuUIHje 3amocIeHUX 15.692 15.833
Ocrana 1yropo4yHa pe3epBucama 7.314 7.415
YKynHO Iyropo4yHa pe3epBHCama 58.127 56.569

VY oKkBHpPY AYTOpPOYHHX pe3epBHCcama HajBelinM JeNoM Hajlase ce pe3epBHcama 3a CYICKE CIIOPOBE KOjU

Cy Y TOKY.
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14. JAYI'OPOYHMU KPEJIUTHU

Jlyropounu KpeauTH ce OfHOCe Ha:

Qunacujcku kpedum 00:
- 0OaHaka y 3eMJbH

- mpenyseha y MHOCTpaHCTBY

chymlo AYTOPOYHU KPeaAuTH

Jeo nyropoyHnx KpeauTa Koju A0CIeBa 10 jeJHe roquHe:

- Kpenut Komepriiujanae 6anke

- Kpemut ®onpn 3a pa3zBoj

- Funke Medien Beteiligungs n3 Ecena, Hemauka

Jlyropo4nu eo AyropoyHUX KpeJuTa

31.12.2018 31.12.2017
797.727 922.547
203.140 -

1.000.867 922.547
665.192 558.761
435.377 347.642

26.675 7.501
203.140 203.618
335.675 363.786

Cneun(bm(aunja JAYTOpOYHUX Kp€auTa ca 6pojeM yrosopa, pokoBuMa OTIUIATE U KaMaTHUM CTOoIlaMa:

JlyropouHH KpeauTH y

3eMJbH
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna Ganka
Komepuujanna 6anka
Komepuujanna Ganka
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
Domnp 3a pa3Boj
Domnp 3a pa3Boj

Kamarna

Pok

EYP

VYKYNHO IYyrOpOYHH KPEIUTH Y 3eM/bH

Mumnyc: 1eo Koju A0cIeBa 10 jelHe roAMHe

Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna Ganka
Komepuujanna 6anka
Komepumjanna 6anka
Komepuujanna 6anka
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHnJ 3a pa3Boj
DoHJ 3a pa3Boj
®DoHnJ 3a pa3Boj
®DoHJ 3a pa3Boj

YKynHo €0 Koju AocneBa 10 jefiHe roAHHe

JlyropouHu KpeAuTH Y MHOCTPAHCTBY

Funke Medien, Hemauka

YKyNnHO 1yropoyHH KpeJUTH Y HHOCTPAHCTBY

Munyc: 1e0 Koju 10CIieBa 10 jeHe TOAHHe

Funke Medien, Hemauxa

YKynHo €0 Koju AocneBa 10 jefiHe FoOAHHe

Bpoj yrosopa croma oTILIATE 1000/ 31.12.2018 31.12.2017
410-0204675.8 3,4%+r.ey0 28.1.2023 5.362 633.744 635.234
410-0600403.0 3,4%+T.ey0 28.1.2023 69 8.098 8.117
410-0110962.4 3,4%+r.ey0 28.1.2023 76 9.027 9.049
410-0204676.6 3,4%+r.ey0 28.1.2023 275 32.542 32.619
410-0600141.4 3,4%+r.ey0 28.1.2023 95 11.185 11.212
410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.814 13.846
02-2081 1% r. 22.5.2017 34 4.040 3.987
02-1956 1% r. 17.5.2018 25 2.980 2.907
02-3840 1% r. 21.7.2018 17 2.020 1.958
02-619 1% r. 10.4.2021 256 30.226 -
100443 1% r. 2.12.2020 254 30.049 -
100614 1% r. 28.12.2020 169 20.002 -
6.749 797.727 718.929

410-0204675.8 3,4%+r.ey0 28.1.2023 3.295 389.488 311.000
410-0600403.0 3,4%+r.ey0 28.1.2023 42 4977 3.974
410-0110962.4 3,4%+r.ey0 28.1.2023 47 5.548 4.430
410-0204676.6 3,4%+r.ey0 28.1.2023 169 20.000 15.970
410-0600141.4 3,4%+r.ey0 28.1.2023 58 6.874 5.489
410-0109715.4 3,4%+T.ey0 28.1.2023 72 8.490 6.779
02-2081 1% r. 22.5.2017 34 4.040 3.487
02-1956 1% r. 17.5.2018 25 2.980 2.544
02-3840 1% r. 21.7.2018 17 2.020 1.470
02-619 1% r. 96 11.302 -
100443 1% r. 32 3.781 -
100614 1% r. 22 2.552 -
3.909 462.052 355.143

612799 2%+6M. eyo 31.12.2009 1.719 203.140 203.618
1.719 203.140 203.618

612799 2%+6M. eyo 31.12.2009 1.719 203.140 203.618
1.719 203.140 203.618

2.840 335.675 363.786

Jlyropo4Hu ieo Ayropo4HHX KpeauTa
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14.

15.

16.

AYT'OPOYHHU KPE/IUTHU (HacTaBak)

Kao uncTpyMeHT 06e30ehema ypeanor Bpahama Kpeaura ogo0peHux on crtpaHe Komepiiujanne GaHke
a.JI. yIucaHa je XUIOTeKa Ha HemokpeTHocTd JlpymTBa Ha 3rpagu Bymesap [lecnora 24 u Ha 3rpaau
O6pana nunuanapa y Kpmwauu [lanueBauku nyt 47a, xao u 3ajiora Ha Mamrad Komopu 381 ca npatehom
orpemoM. Kao mHcTpymeHT o0e30ehema ypennor Bpahama kpegura omoOpeHux ox crpane donpa 3a
pa3Boj u3naro je 40 komaaa GJIAaHKO COTICTBEHUX MEHHIIA.

OCTAJIE AYT'OPOYHE OBABE3E

VY 2017. rogunu cy usmupene obasese 3a Piraeus leasing u VB leasing, ok cy obasese 3a BA CA leasing
y 2016. ronuHu pekIacu(pUKOBaHE HAa TYTOPOYHA Pe3ePBUCAbA.

VYV 2018. roguHu HUje OUI0 HOBHX 3ayXKEHba I10 OCHOBY JIM3HHTA.

KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Kpatkopoune ¢puHaHcHjcke 00aBe3e ce opHoce Ha cienehe kareropuje:

31.12.2018 31.12.2017
KpaTtkopounu kpenutu y 3eMJpu 294.237 294.271
JIeo IyropoYHHUX KpeanuTa KOju A0CTeBa JI0 jeTHEe TOANHE 665.192 558.761
Jleo octanux IyropoyHux obaBesa KOju A0CIeBa
IO jeltHe TofuHe (JIN3UHT) - -
YkynHo kpaTkopouHe ¢puHaHCHjcKe 0DaBe3e 959.429 853.032
IIpernen KpaTKOPOUHHUX KpeAnTa MpUKa3aH je y ciuenehoj Tabemu:
Bpoj Kamatna Pox EYP

yrosopa croma Bpahama 1000/ 31.12.2018
Cpricka GaHka a.nI. 15071534 1,8% wm. 19.07.2013 585 69.109
Cpricka GaHka a.nI. 15296186 1,1% m. 05.03.2014 123 14.538
Musnctaperso 1801 0% 30.12.2015 85 10.000
¢uHaHCH]ja
Musncraperso 1799 0% 30.12.2015 381 45.000
¢buHaHCH]ja
Muictaperso 1798 0% 30.12.2015 846 100.000
¢uHaHCH]ja
Musncraperso 1797 0% 30.12.2015 423 50.000
¢buHaHCH]ja
batika nourraricka 621207003 12,25%r. 24.10.2016 47 5590
IITEHOHUIIA
YKYNHO KPaTKOPOYHH KpPeIUTH 2.489 294.237

Panu o6e3behema ypenHor Bpahama KpaTKOPOUHOr KpeauTa oJo0peHor on ctpane Cpricke OaHke a.j.
yIucaHa je XWIOTeKa MPBOI pella Ha HemokpeTHocTuMa J[IpymTBa — 3rpajga peTylia U MOHTaxXe
IManueBaukn mnyr 47a. Pagu oOe3zbehewa ypennor Bpahama Kpegura onoOpeHHX O] CTpaHe
MunucrapctBa (uHaHCHja ~ JOCTaBJLEHO je OBJAIINEHE O IUPEKTHOM 3aayXelhy ca padyHa
esuneHtupadoM ko HBC. Pagu o6e36ehema ypenHor Bpahama KpaTKOPOYHOT KpeauTa OZOOpPEHOT O
ctpane banka [Tomtancka mTeJHOHMIIA TOCTABILEHO je 6 (1ecT) OJIaHKO COJI0 MEHHIIA.
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Jleo 1yropouHHX KpenuTa KOju J0CIIeBajy 0 jelHe roinHe puKasaH je y ciuenehoj Tabenu:

17.

18.

. KamaTtHa Pox EYP

Bpoj yrosopa crona oTILIATE 1000/ 31.12.2018
Komepuujanna 6anka  410-0204675.8 3,4%-+r.ey0 28.01.2023 3.295 389.488
Komeprujanna 6anka  410-0600403.0 3,4%+1.ey0 28.01.2023 42 4977
Komepuujanna 6anka  410-0110962.4 3,4%-+r.ey0 28.01.2023 47 5.548
Komepuujanna 6anka  410-0204676.6 3,4%-+r.ey0 28.01.2023 169 20.000
Komepuujanna 6anka  410-0600141.4 3,4%+r.ey0 28.01.2023 58 6.874
Komepuujanna 6anka  410-0109715.4 3,4%+r.ey0 28.01.2023 72 8.490
®Donp 3a pa3Boj 02-2081 1% . 22.05.2017 34 4.040
®Donp 3a pa3Boj 02-1956 1% r. 17.05.2018 25 2.980
®DoHp 3a pa3Boj 02-3840 1% r. 21.07.2018 17 2.020
®doux 3a pa3soj 02-619 1% . 96 11.302
®doux 3a pa3soj 100443 1% . 32 3.781
®doux 3a pa3soj 100614 1% . 22 2.552
VYKyNHO /1e0 IyropoYHUX KpeauTa 3.909 462.052

KOjH 10cTieBa 10 jeHe roJuHe

VY 2017. ronunu cy usmupene obasese 3a Piraeus leasing u VB leasing, ok cy obasese 3a BA CA leasing

y 2016. ronuHu pekiIacu(pUKOBaHE HAa TYTOPOYHA Pe3ePBUCAbA.

OBABE3E U3 TIOCJIOBABA

Creneha tabGena npukasyje obaBe3e U3 IOCIOBaka:

ITprMibeHN aBaHCH, IETIO3UTH U KayLuje
Jlo6aBibaun y 3eMJbU

Jlo6aBibaun y MHOCTPAHCTBY

JloGaBsbaun — MaTHYHA ¥ 3aBHCHA IIPaBHA JINIA

YkynHo

OCTAJIE KPATKOPOUYHE OBABE3E

Ocrane kpaTKopouHe obaBe3e cactoje ce u3 ciuenehux kareropuja:

O6aBe3e 1o ocHOBY HerciutaheHUX 3apajia U HaKHaaa, OpyTo
Ocrane obaBese (Obasese no ocHogy kamama u op.)
Obage3e mpema 3arocIeHnMa

Ooage3e nmpeMa GU3NIKUAM JIUIHMA IO YTOBOPUMA-HETO
O06aBe3e 110 CyICKHM CIIOpOBUMA

Obage3e nmpema pagHHUIIMA 33 CITY)KOSHU YT

Ocrane o6aBe3e U3 cnenu(pUIHUX 1M0CI0Ba

YxkynHo

31.12.2018 31.12.2017
2.441 2.339
1.543.182 1.447.279
147.250 146.457

48 101
1.692.921 1.596.176
31.12.2018 31.12.2017
101.432 568.024
1.084.350 1.122.668
8.541 7.545
64.797 58.137
225.131 197.720
275 275
21 -
1.484.547 1.954.369
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19.

20.

OBABE3E I10 OCHOBY IIOPE3A HA 1OJATY BPEJHOCT U OCTAJINX
JABHUX IPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHBA

V crnenehoj Tabenu cy nprukasane obaBese 3a Iopese, TONMPUHOCE U Ipyre AaXOWHE U TaCHBHA BPEMEHCKa

pasrpaHuuena:

31.12.2018 31.12.2017
- OGaBe3e 3a mope3e U Apyre JaxOuHe 191.277 152.383
- Ocrane obaBe3e 3a ope3e U JONpUHECE 46.806 64.209
- O6GaBe3e 3a mopes u3 A0O0UTKA - 3.357
YKYHII0 0CTAJIH MOPe3U U JONPUHOCH 238.083 219.949
I[MacuBHa BpemMeHCKA pa3rpaHuvenha 12.163 14.582
OIJIOKEHA IIOPECKA CPEACTBA U OBABE3E
OmoxxeHa Omtoxene
rnopecka IIOpecKe Hero
cpeacTBa obagese
Crame 31. nenem6Opa 2016. rogune 4.928 132.211 127.283
[Ipomena y Toxy 2017. roquae - (4.230) (4.230)
Crame 31. nenem6Opa 2017. rogune 4.928 127.981 123.053
[Ipomena y Toxy 2018. rogune - (2.760) (2.760)
Crame 31. nenemopa 2018. ronune 4.928 125.221 120.293

Omnoxxena mopecka cpencrsa Jpymrsa, Ha man 31. memembap 2018. ronnne m3noce 120.293 xuspame
JUHApa ¥ OJHOCE Ce Ha HEUCKOpHIINECHH MOPECKU KPEOHUT, OJ00peH Of CTpaHe MOPECKHX OpraHa Mo
OCHOBY WHBECTHIIMja Y HEKPETHHHE, MOCTPOjekha U ONpeMy, 3a Koje PykoBojcTBo JlpyiiTBa mpouemyje

Jla MO)Ke JIa NCKOPHUCTH 3a CMameme opecke obaBese y HapeqHux 5, oqaocHo 10 roguHa.

OnnoxeHe opecke obaBese ce OHOCe Ha pa3iuKy n3Mel)y mopecke U pauyHOBOACTBEHE aMOpPTH3aLHje.

Texyhu mopecku pacxon nepuojia nprukasat je y ciezaehoj radbenu:

BpyTo pe3ynaraT rmocioBHe ronuHe-ryouTax
VYcknahusame pacxona

PagyHOBOACTBEHA aMOpTH3aLHja

IMopecka amoptu3zaruja

I'y6urax

31.12.2018 31.12.2017
525.674 596.964
131.547 219.494

88.584 106.302
80.605 87.628
386.148 358.796
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21.

22,

23.

24,

ITOCJIOBHHU ITPUXOIU

ITocTIOBHU IPUXOIH CE CACTOje O:

TIpuxon ox mponaje pode
Ipuxoau ox Mpoaje MPou3BoOIa U yCayra
Ocranu MOoCI0BHH MTPUXOIU

Ykynao

OCTAJIA ITIOCJIOBHHU ITPUXO AN

Ocrainy IOCIOBHYU NIPUXOAH CE CacToje OxI:

[Ipuxonu o 3aKkynHUHA
Jlpyru nocioBHYU NpUX0au

Ykynao

ITOCJIOBHHU PACXOJIHN

TTocIOBHH PacXoHy ce cacToje of:

Hab6aBHa BpefHOCT mpojare pode

TpouikoBu MaTepHjaia

TpomkoBy 3apana, HaKHAAA 3apajia ¥ OCTAIHU JIUIHU PACXOAH
TPOIIKOBU aMOpPTH3aIHje U Pe3epPBUCAbA

Ocrany OCIOBHU PaCXOIH

[Tpuxox ox akTUBHpama yduHaKa H pode

IToBehame BpeAHOCTH 3aIMXa YUHHAKA

CMamee BPeIHOCTH 3aiXa yInHaKa

YxkynHo

OCTAJIA ITIOCJIOBHHU PACXOHN

OcTanu nocIoBHU PacXo/u Ce CacToje O

TpancnopTHe yciyre
Venyre onpxaBama
3aKynHUHE

TpomkoBu cajMoBa

Peknama u npomnaranna
Ocrane yciyre
HenpousBonne yciyre
Penpesenranuja

IIpemuje ocurypama
TpoIKOBY MIaTHOT IPOMETa
TpomkoBu nopesa

Ocranu HeMaTepHjaIHH TPOIIKOBU
Ykynuo

31.12.2018 31.12.2017
13.988 7.736
714.597 742.637
18.786 17.052
747.371 767.425
31.12.2018 31.12.2017
16.794 14.242

1.992 2.810

18.786 17.052
31.12.2018 31.12.2017
13.126 7.654
494.881 517.300
306.535 304.546
90.434 112.610
106.115 129.868

- (226)

(850) (245)
1.010.241 1.071.507
31.12.2018 31.12.2017
24.045 23.710

5.767 3.778

355 1.231

806 617

7.662 10.535

13.270 12.073
16.621 19.226

8.322 7.731

694 7.163

1.060 883

24.848 26.021
2.665 16.900
106.115 129.868
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25.

26.

27.

OUHAHCUJICKH ITPUXOIU

DHUHAHCH]CKH TPUXOIHU CE€ CACTOje O

[Tpuxonu kamata

[To3utHBHE KypCcHE pa3nuke

[Ipuxonu mo ocHOBY edekara BaJyTHE Kiay3ylie
Ocranu pUHAHCU]CKHU TPUXOIU

YkynHo

OUHAHCHUJICKH PACXOIHN

DHUHAHCHJCKH PACXOJIU CE CaCTOje OJI:

Pacxomgu kamara
HeraTtuBHe kypcHe pa3ziuke
Pacxopu 1o ocHOBY edekara BaJyTHE Kiay3yle

YxkynHo

OCTAJIA ITPUXOHU

Ocranu npuxoau ce cactoje ox:

Ipuxoxu 1Mo OCHOBY edekaTa yroBOpeHe 3aIUTHTE O PU3HKA
IMpuxoxu on cMamema obaBesa
[puxonu on ykuaama TyropouyHHX pe3epBHCamba
Ocranu HeOMEHYTH IIPHXOIU
Tpuxoou 00 yckrahusara 6pedHocmu.:

- HeMaTepHjaTHUX ylarama

- HeKpETHHHA, TIOCTPOjerba U OllpeMe

- IOTPaXKMBaba M KPaTKOPOUHUX (PUHAHCH]CKUX IIIaCMaHa
Ocrano

YkynHo

31.12.2018 31.12.2017
4 309

1.532 19.741

5.499 59.129

66 52

7.101 79.231
31.12.2018 31.12.2017
239.382 289.347

420 2223

2.699 9.392
242.501 300.962
31.12.2018 31.12.2017
160 1.912

142 2.277

- 997

201 -

503 5.186
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28.

29.

30.

OCTAJIA PACXOIHN

Ocrany pacxomy ce cacToje o1:

31.12.2018 31.12.2017
MamkoBu 20 -
HcnpaBka BpeTHOCTH MOTPaKHBAkHa 5.300 20.091
Pacxonu no ocHOBY edekara yroBopeHe 3alliTHTEe O PU3HKa 65 882
I'younum on npoxaje yuemrha y xkanurany 3.374 -
OcTany HETIOMEHYTH PacXOmau 1.477 1.434
Ymarwerwe speonocmu:
- HEKPETHHHA, TIOCTPOjeHha U OIpeMe 14.2777 44.111
- IyropoyHHUX (PUHAHCH)CKHX IJIaCMaHa M XapTHja oOf ) )
BPEIHOCTH DPACIONOKUBHX 3a MIPOJIAjy
- 3a1Mxa 430 463
- MOTPaKMBaka U KPATKOPOUHUX (PMHAHCHJCKHX IIJJACMaHa - 4.198
Ocrano - -
YKynHo 24.943 71.179
TPOIIIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMYHHU
PACXOJH
31.12.2018 31.12.2017
TpouikoBu 3apana u HakHaaa 3apaja (6pyro) 211.356 212.441
Eg:;[(l)l;(;ﬁ Ei'lope3a Y JIONIPHHOCA Ha 3apajie ¥ HaKHaJle Ha TepeT 38.563 38,864
TpomkoBu HakHaa 110 YTOBOPY O AEITY 9.741 10.197
TpomkoBy HaKHAIA IO AYTOPCKUM YTOBOPHMA 19.980 17.507
TpomKkoBM HaKHA/a WIAHOBUMA YIIPABHOT U HAJ30pHOT 0100pa 11.050 11.559
Ocrany TUYHY PacXoay U HaKHAe 15.845 13.978
YxynHo 306.535 304.546

OPUNHAHCUJCKU UHCTPYMEHTH U INJBEBU YIIPABJ/bAIBA

PU3NIINMA

Ynpas/bame pU3HKOM KANMTAIA

He mocroju ¢opmanaHu OKBUp 3a ynpaBjbamke pH3MKOM Kamutana [lpymrsa. PykoBoncrso JlpymiTa
pa3marpa KaluTajJHU DPU3MK C IMJbeM YyOiakaBama pH3MKa M yBepewa na he JlpymrBo OutH y

MOl"thOCTI/I Jla OAPKU NPUHIOUIT CTAJIHOCTU IOCJIOBaka Y HApEAHOM IEPHUOAY.

Jluna xoja KOHTpoiuuly (HHAHCHje Ha HHUBOY JlpyluTBa BpIIE MperyieJ CTPYKType KaluTajga Ha
roauuimbeM HUBOY. Kao neo Tor mperiena, pykoBoacTBo JlpymTBa pasMarpa IEHY KaluTala U pH3HK

IIOBE€3aH Ca BPCTOM KaltdTalia.

34



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hamnomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHYy 3apileHy 31. nememoOpa 2018. romiae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

30. ®UHAHCHUJIJCKHU UHCTPYMEHTHU U IIULJBEBU YIIPABJbAIBA
PU3UIIUMA (HacTaBak)

3HauyajHe pauyHOBO/JCTBeHE MOJHTHKE Y Be3U €a (MHAHCUjCKUM HHCTPYMEHTHMA

Jetasbu 3HAYajHUX PAYyHOBOICTBEHUX MMOJMTHKA, KA0 U KPUTEPHjYMH U OCHOBE 3a IPU3HABAKE IIPUXOAA
W pacxoma 3a CBe BpCTe (HMHAHCH]CKHX CPEACTaBa W 00aBe3a O0EIOAamEHH Cy Yy HAIlOMEHH OBHX
(hMHAHCH]CKUX U3BEIITAja.

DuHAHCHjCKa CpecTBA 31.12.2018 31.12.2017
Jlyropounu (GUHAHCH]CKH TIIACMAHU 771.392 777.432
Octanu 1yropovHu GUHAHCH]CKH TIIaCMaHH 12.240 12.951
[ToTpaxknBama ox Kymnarma 124.323 132.618
Jpyra notpaxxuBama 23.793 15.203
Kpatkopoynu pUHAHCHjCKH TTaCMaHU - -
I'oToBHHA M TOTOBUHCKH €KBUBAJIEHTH 32.385 6.850
Ykynno 964.133 945.054
duHaHcHjcKe 00aBe3e 31.12.2018 31.12.2017
Jlyropounu kpeautu 353.310 363.786
KpaTtkopounu kpenutu 941.794 853.032
ObaBe3e npema g00aBbauuMa 1.692.921 1.596.176
Ocrane obaBe3e 1.734.793 2.190.381
Ykynno 4.722.818 5.003.375

Karteropuje ¢ppunancujckux HHCTpyMeHTA

OcHOBHHU (PMHAHCHJCKU HHCTPYMEHTH JlpyIiTBa Cy FOTOBUHA U TOTOBUHCKH €KBHBAJICHTH, OTPA)XKUBAMbA,
(MHAHCH]CKU IUITACMAaHU KOjU HACTajy IUPEKTHO U3 IOcioBama J[pylTBa, Kao M JYrOPOYHHU 3ajMOBH,
obaBe3e mpema 100aBjbauMMa M oOCTaje o0aBe3e 4Hja je OCHOBHAa HaMeHa (uHaHCHpame Tekyher
nocjoBama Jlpymrsa. Y HOpMaJHHM YCIIOBHMA IOCJIOBamka, J[pyIITBO je M3JI0KEHO HUXKE HaBEeICHHM
pU3HLUIMA.

lubeBu ynpas/bamba GUHAHCHjCKUM PU3HIIEIMA

OUHAHCHjCKH PH3HIM YKJbYUYjy TPXKHIIHK DPU3HK (DEBU3HM W KaMaTHH), KPEIWTHH PHU3UK U PHU3HK
TUKBUIHOCTH. (HUHAHCHJCKM PH3HIM Ce carjiefaBajy Ha BPEMEHCKOj OCHOBH M IPEBACXOILHO ce
n30eraBajy CMameHEM H3JIOKEHOCTH JlpyliTBa OBUM pu3MIMMa. J[pymITBO HE KOPHCTH HHKaKBe
(uHaHCHjCKEe MHCTPYMEHTE Kako Ou n30erso yTuuaj (pUHAHCHjCKUX PH3MKA Ha IOCIIOBAaHkE M3 pasjiora
IITO TAaKBH MHCTPYMEHTH HUCY y IIMPOKO] YHOTPeOH, HUTH IIOCTOjU OPraHM30BAaHO TPIXKUINTE TAKBUX
uHCTpyMeHaTa y PemyGumin Cpouju.

TpKuIIHU PU3HK

VY oBoM mocnoBamy J[pymTBO je M3II0kKEHO (PUHAHCHJCKMM PH3HIMa OJ NPOMEHA KypceBa CTPaHUX
BaJyTa M IIPOMEHa KaMaTHUX CTOIA.

Wznoxenoct TPXKUITHOM PU3HUKY CE€ carji€ilaBa NPEKO aHAJIN3C CCH3UTHBHOCTH. HI/I_]e ounIo 3Ha'-[ajHHX

MIPOMEHA y U3JI0KEHOCTH J[pylITBa TPXKUIIIHOM PH3HUKY, HUTH y HAYMHY Ha Koju J{pyIITBO ympaBiba WA
MEpH Taj pU3HK.
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30. PUHAHCHUJCKU UHCTPYMEHTHU U INJbEBU YIIPABJ/bAIbA

PU3UIIUMA (HacTaBak)
JleBM3HU pU3UK

JIpYIITBO je WU3JIOKEHO IEBH3HOM PU3UKY MPBEHCTBEHO MPEKO FOTOBHHE M TOTOBHHCKHX CKBHBAaJICHATA,
MOTpaXKHBarba OJf Kyraia, IyTOPOYHUX KpeauTa u 0baBe3a nmpema 100aBbauuMa KOjU CYy JICHOMHUHUPAHU
y CTpaHOj BamyTd. J[pylITBO HE KOPHCTH MoceOHe (pUHAHCHjCKE HHCTPYMEHTE Kao 3aIlTHTY O PU3HKa,
003upom na y Penyonuiu CpOuju TakBH HHCTPYMEHTH HHUCY YOOUYajeHH.

CrabMIHOCT EeKOHOMCKOT' OKpY)KeHa y KojeM [IpymTBo mnociyje, y BeIMKOj MepH 3aBHCH o Mepa Bnane

Peny6nuke CpOuje y mpuBpeu, YKJby4yjyhin U ycrocTaBibame oAropapajyher npaBHOT ¥ 3aKOHOAABHOT
OKBHpA.

KiHroBoACTBeHA BPEAHOCT MOHETAPHUX CPECTaBa M 00aBe3a y CTPAHOj BAJIYTH Ha JAaTyM H3BEIITaBarba
y ApymtBy 6une cy cienehe:

CpenctBa ObaBe3se
31.12.2018 31.12.2017 31.12.2018 31.12.2017
EVP 65.322 53.318 1.230.863 1.220.793
YCI - - 12.926 11.101
I'BIT - - 2.038 5.438

JlpylITBO je OCeTJbUBO Ha INPOMEHE JIEBU3HOI Kypca €Bpa, aMepH4KOr Jojapa W eHriecke (QyHTe.
Crneneha tabena mpezacraBiba JeTajbe aHANIN3E OCETJHUBOCTH JIpymiTBa Ha mopact U cMameme on 10%
Kypca IUHapa y OJHOCY Ha AaTy cTpany Baiyty. Cromna ocersbuBocTd o 10% ce KOpHCTH NPU UHTEPHOM
NIPUKa3UBabhy JEBU3HOI PU3HKA U MPECTaBJba NPOLEHY PYKOBOJACTBA Pa3yMHO OYEKHBAHUX IIPOMEHA Y
KypceBHMa CTpPaHUX BalyTa. AHaJlM3a OCETJPUBOCTH YKJby4Yje CaMO HEHAaMUpPEHa IOTPaKUBama MU
obaBe3e MCKa3aHe y CTpaHO] BayTH U yckiahyje BHXoBO mpeBoheme Ha Kpajy IepHosa 3a NPOMEHY Of
10% y xypceBuMa cTpaHux BaiyTa. [losutuBan Opoj u3 tabene ykasyje Ha nmoBehame pesynrara Tekyher
repuojia y cliydajeBuMa Kaja JWHap jaya y OJHOCY Ha BallyTy O K0joj ce paau. Y ciydajy ciabibema

nuHapa ox 10% y omHocy Ha JaTy CTpaHy BallyTy, YTHI@] Ha pe3ynTar Tekyher mepuoia Ouo Ou
CyIpOTaH OHOM HCKa3aHOM y IPETXOAHOM CIIy4ajy.

CpencrBa

H3noc y PCJL 10% Wznoc y Paziuka yciien

Kypc na nan AMHApUMA y

31.12.2018 Ha AaH CcMambeme . CMambembha
31.12.2018. 31.12.2018 Kvpea CIy4ajy cMamema Kvpea
T : P Kkypca 3a 10% P
EYP 65.322 118,1946 7.720.671 106,3751 6.948.604 772.067
YCI - 103,3893 - 93,0504 - -
I'bIT - 131,1816 - 118,0634 - -
YkynHo 772.067
Ooagese

Hznoc y PCJL 10% snoc y Pazynka ycien

Kypc na 1an AMHApUMA Y

31.12.2018 HA JaH cMambemhe . CcMambemha
31.12.2018. 31.12.2018 Kvpea CIy4ajy cMamema Kvpea
T : yp Kypcea 3a 10% yp

EYP 1.230.863 118,1946 145.481.345 106,3751 130.933.211 14.548.135
YCI 12.926 103,3893 1.336.410 93,0504 1.202.769 133.641
I'BIT 2.038 131,1816 267.348 118,0634 240.613 26.735
YkynHo 14.708.510
Paznuka uzmelhy cmamema 00aBe3a H CMambea CpeAcTaBa yciel cMalbemna Kypea oa 10% PCI
yTude Ha nosehame yKynmnor pesyarara y H3HOCY O1: 13.936.443
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30.

OUHAHCUJCKUA UHCTPYMEHTH U IIUWJBEBU YIIPABJbAIBA
PU3UIIUMA (HacTaBak)

Pusuk o MPOMEHE KaMaTHHUX CTOIla

JlpylITBO je M3JI0KEHO PU3UKY OJf IPOMEHE KaMaTHHUX CTONa Ha CpelcTBa M 00aBe3e KOJI KOjUX je
KaMaTHa croma BapujaOmiaHa. OBaj PH3MK 3aBHCH O (MHAHCHJCKOT TpKUIITa Te JpymTBOo Hema Ha
pacnonaramby HHCTPYMEHTE KOjHM OH yOIaKHJIO HBEeTOB YTULIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balk€ NOTPAKUBABLUMA O/1 KyIlana

JpylITBO je M3I0KEHO KPEIUTHOM DHU3HKY KOjU IpeACTaBlba PU3MK Ia OYKHHIOW Hehe OutH y
MoryhHOCTH na myroBama mpema JpymTBy M3MHUpe y MOTIYHOCTH M Ha BpeMe, IITO OM MMalo U 3a
pe3ynTat ¢uHaHCHjcKH TyouTtak 3a pymrso. M3moxkeHocT JpymTBa OBOM PHU3HKY OTpaHHYCHA je Ha
M3HOC TOTpaKUBamka O Kylana Ha naH OmraHca. [loTpakuBama o Kymama ce 0JHOCe Ha IOTPakKHBamba
0J1 BeJMKOr Opoja KOMUTEHATa, O/l KOjUX ce HajBehn eo Iochenux MoTpaKuBamka OJHOCH Ha APYIITBA:
Balcan media, Komnanuja HoBoctr, Beokonm, LlenTpocunepruja u octamu y uzHocy on 37.982 xuspana
nuHapa (31. nenembap 2017. rogune: 63.867 xuipaga nuHapa).

CrpyKTypa noTpakuBama oJ] Kymana Ha naH 31. neuembap 2018. roxuHe mpukaszaHa je y Tabenu Koja
cieny:

BpyTo Hcnpaska Hero
H3JI07KEHOCT BPeHOCTH H3JI0KEHOCT

Henocnena norpaxuBama o 85.944 ) 85.944
Kymana ’ ’
Jocnena, ucnpaBjbeHa 60.122 60.122 )
MOTpaKUBamka O Kymara ’ ’

Jocnena, HeucnpasibeHa 38.379 ) 38.379
MOTpakuBamba Of Kyraua ’ ’
YxynHo 184.445 60.122 124.323

CrpyKTypa notpaxkuBama o1 kymnaia Ha 31. getnembap 2017. rogune nprukaszaHa je y Tabenu Koja clieau:

Bpyro HcnpaBka Hero
M3J10KE€HOCT BpPeIHOCTH HM3JI05KEHOCT

Henocnena norpaxuBama of 77 004 ) 77 004
Kymnara ) ’
Jlocnena, ucnpasibeHa )
MOTpaKUBamka O Kymara 33621 33621

Jlocmena, HencIpaBibeHa )

MOTpa)kuBamwa o]l Kyrana 55.593 55.593
YKynHo 188.239 55.621 132.618
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30. ®UHAHCUJIJCKHU UHCTPYMEHTHU U IIULJbEBU YIIPABJbAIBA
PU3UIIUMA (HacTaBak)

Henocnena morpaxkuBama o Kynana — nckazana Ha jgaH 31. gememOap 2018. romuHe y M3HOCY OX
85.944 xwmpana nunapa (31. meuembGpa 2017. rogune: 77.024 xuspaja nuHapa) Hajehum nenom ce
OJJHOCE Ha MOTpakuBama oJ] KyIala 1o OCHOBY Ipojiaje mpou3Boja u yciuyra. [Ipocedno Bpeme Hamiare
noTpakuBama y 2018. rogunu nznocu 60 nana (2017 ronune: 60 nana).

Jocnena, ucnpaB/beHa MNOTpaxKuBamba o4 Kynmauna — J[pymTBo je y MNPEeTXOJHHM TMEepHOIUMA
00e3BpeInIIo MOTpaKMBama O Kylala 3a Joclena MoTpakuBama y u3Hocy ox 60.122 xuipana quHapa
(2017. romuue 55.621 xwipane auHapa), 3a Koja je JpymTBo yTBpIWIO Aa je JOIUIO O MPOMEHE Yy
KpPEIUTHO] CIIOCOOHOCTH KOMHUTEHATA U JIa TIOTPAXKMBama Y HaBeIeHUMM H3HocuMa Hehe OuTu HarnaheHa.

Jocnena, HeucnmpaB/beHa MNOTPaKMBamwa 0] Kynana — JIpymrBo Huje 00e3Bpenuyio Jocresa
ToTpakuBama HckasaHa Ha naH 31. mememOap 2018. romgmue y m3nocy ox 38.379 xmsypama auHapa
(31.menembap 2017. rogune: 55.593 xuspbaga auHapa) 003UPOM Ja HHje YTBpheHA MPOMEHa y KPEAUTHO]
CIIOCOOHOCTH KOMHTEHTa T€ Ja PYKOBOJACTBO JlpymiTBa cMmarpa jaa he ykymHa cajaiima BPEIHOCT OBHX
MoTpakuBama OUTH HarutaheHa.

Ynpasbame o0aBe3ama npema 106aB/pbaunma

Ob6aBe3e mpema no06aBbaunMa Ha faH 31. merem6ap 2018. romuHe uckaszane cy y usHocy ox 1.690.480
xmwbana auHapa (31. mememOpa 2017. rogune: 1.593.837 xusbaga aunapa). J[o6apibaun 3apadyHaBajy
3aTe3Hy KaMmaTy Ha jocreie obasese. JpymTBo jpocrene obaBe3e HE H3MHpPYje Yy YTOBOPEHM pPOKY.
IIpoceuyno Bpeme n3Mupema obaBesa npema podaspaynmMa y Toky 2018. rogune uzHocu 90 gana (y TOKy
2017. ronquune 90 nana).

Pu3uK TUKBHAHOCTH

KoHauHa OIrOBOPHOCT 3a YIpaB/bakbe PU3UKOM JHKBUAHOCTH j€ Ha PYKOBOACTBY JlpymiTBa KOjU CY
YCIOCTaBHJIM OATOBapajyhiu CHCTEM yIpaBibarba 3a MOTpede KPaTKOPOUHOT, CPEIHOPOUHOT M IYTOPOYHOT
¢buHaHCcHpama JpyliTBa Kao M yrpaBJbadykoM JukeuaHOMIhy. JIpyITBO ynpaBba pU3HKOM JIMKBHIHOCTH
onpxapajyhu ofaroBapajyhe HoBUaHe pe3epBe KOHTHHYHpaHHM TpalieheM IUIAaHHPaHOT U CTBapHOT
HOBYaHOT TOKa, Kao M 0Jp)KaBambeM aJeKBaTHOT oJHOca qocreha GuHaHCHjCKUX cpeacTaBa i 00aBesa.

TaGesie pU3HKa JIMKBHIHOCTH H KPEIUTHOT PU3HKA
Crnenche Tabene mpukasyjy leTajbe MpeocTainx yropopeHux nocreha obasesa J[pymtsa. [pukazanu
W3HOCH 3aCHOBaHU Cy Ha HEIWCKOHTOBAHHM TOKOBMMA TOTOBHHE HACTAIHMX IO OCHOBY (PHHAHCH]CKHX

obaBe3a Ha OCHOBY HajpaHHjer AaTyMa Ha Koju he JIpymTBo OUTH 00aBE3HO Jla TaKBE 00aBe3¢ U3MUPH.

Hocneha ¢punancujckux obasesa 31.12.2018. roaune

M:H’e 13 3 mecena On1no Ipexo
A 110 jeqHe 5 5 YkynHo
Mecel Mecena
roguHe roaMHa roaMHa

JaHa
HexamaTonocHa - - 205.000 - - 205.000
Puxcna - - 101.280 4.546 - 105.826
KaMaTHa CToma
- TJIaBHHUIA - - - - - -
- KamaTa - - 43.380 - - 43.380
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30. PUHAHCHUJCKU UHCTPYMEHTHU U INJbEBU YIIPABJ/bAIbA

31.

32.

PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux obasesa 31.12.2017. roaune

M:H’e 13 3 mecena On1no Ipexo
9 110 jeHe 5 5 YkynHo
Mecerly Mecena
rojAnHe roJANHA roJANHa
JaHa
HexamaToHOCHa - - 205.000 - - 205.000
Puxcra - - 101.280 4.546 - 105.826
KaMaTHa cTomna
- [VIaBHHLA - - - - - -
- KaMaTa - - 43.380 - - 43.380
®ep BpeqHOCT HPHHAHCH]CKUX HHCTpyMeHaTa Huje yrBphena Ha aan 31.12.2018. roquse.
TPAHCAKIUJE CA ITOBE3AHUM IITPABHUM JINIIUMA
Crama Ha Kpajy rojauHe ycjiea npojaaje/nadasku poda/yciayra
31.12.2018 31.12.2017
[MorpaxuBama 0] MOBE3aHUX NPaBHUX JIHLA
(ITHM u Hon.IlTamnapuja)
- Matuuno [IpymtBo - 287
- Ocrajia roBe3aHa Juia 5.072 5.680
YkynHo 5.072 5.967
O0aBe3e npemMa 1oBe3aHUM JINIUMA
(ITHM wu Ion.IlItamnapuja)
- Henocpenno matuuno Jpymteo 48 101

IMotpaxkuBama O[] MOBE3AHMX IPABHUX JIMIA NOTHYY YIJIaBHOM M3 TPaHCaKIija Mpoaaje U A0CieBajy 15
JlaHa HaKOH Jatyma mpojaje. [loTpaxxuBama 1o cB0joj MpHpoaAn HUCY 0Oe30eljeHa u Hemajy KamaTy.
OobaBe3e mpema MOBE3aHUM MPABHUM JIMIUMA MOTUYY YTIaBHOM OJl KYTIOBHUX TPAHCAKIHUja U JOCIIEBAjy

15 Hakon JaTyMa KyIOBHUHE. O6agBe3se He CaZlpKe Kamarty.

JOI'ABAJU HAKOH JATYMA BUJIAHCA CTAIBA

He mnocroje nmorahaju HakoH naTtyma OujaHca crama KOjU OM OWTHO YTHLQIM Ha IOCIOBAaKkE U

¢unHaHCHjcKy o3unyjy JpymiTsa.
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33. JAEBHU3HU KYPCEBHU

Cpelmby KypceBH 3a JieBu3e, yTBpleHH Ha Mel)y0aHKapCKOM TPXKUINTY J€BU3a, IPUMEHCHH 3a IIpepadyH

JCBU3HUX no31/1u1/1ja OuiaHca cTama Yy AuHapeE, a 3a HOjeﬂI/IHe TJIaBHE BAJIYTE CYy Oonau cnez[ehn:

31.12.2018. 31.12.2017.
YCI 103,3893 99,1155
EVYP 118,1946 118,4727
IXo 104,9779 101,2847
beorpan, 31.12.2018. A [l
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1 YBOOHE HANMOMEHE

Ycnepn npe3agnykeHocTu u npatehe HenuksmaHocTu OpywiTea, umajyhu y Buay yCMepeHoCT Ha nokanHe gobaerbave
npunukom HabaBke penpomaTtepujana, 36or HemoryhHocTu pobujawsa GaHkapckux rapaHuvja op (UHaAHCKjCKUX
noBepuvoLa, rae KOHKypeHTHe KOMMaHuje umajy noTnmcaHe roguiiie yroBope ca MoCMoBHUM NapTHepMma, NOCOBHU
pesynTat [NonuTuke a.4. HMje Morao OMTK NO3MTKBaH, a carnefasajyhn TPeHYTHY CUTyauujy Ha TPXULWTY WTamMnaHux
Meauja u jaky KOHKYpeHLUKjy Mo TOM OCHOBY.

Brnapga Penybnuke Cpbuje HoBembpa 2013. roguHe poHocu Pelwewe o0 carmacHocTM 3a MHUUMjaTMBY 3a
npuBaTtusauujy kanutana u popmarnHu ynasak y pecTpyktypupame nog uHrepeHumjama AreHuuje 3a npusatumsaumjy,
Kako 6u ycnewHo 6unu cnpoeefeHn aenosu lMnaHa koHconupauuje. Oeuembpa 2013. roguHe MNonuTtuka ynasu y
NpoLEeC peCcTpyKTypupara, Kao NPeTXoaHM NOCTynak y Lurby NpuBaTu3almje op)aBHoOr yaena y kanutany KoMnaHuje
M Hanasu ce y pectpyktypupany o 03.09.2014., Tako ga je oo osor gatyma [lonuTuka a.n. umana 3awTtuTy of
NnocTynka NpWHYAHOr U3BpLUEHa U NpuHyaHe Hannate. [Nocne centembpa 2014. rogmMHe OBa 3awITUTa je NPOoAyXeHa
0o kpaja maja 2015. roguHe y cknagy ca 3akoHoMm O npuBaTtusauuju. C 063Mpom Ha Kalwhewe Benukor 6poja
NoA3aKOHCKMX akata W ypeabu y Besu mpoueca npvsaTtusauuje U pecTpyktypupawa, [Monutuka Tek y geuemopy
2014. rogpuHe pobuja HenoBpaTHa cpeacTBa 3a OTMNPEMHMHE pafHMKa, Kao jegHe of Mepa KoHconuvpauuje
nocroBama.

Y 2015. roguHu MNonutuka a.g. je HaBegeHa kao jeaHo oA npeayseha of cTpatelukor 3Havaja y Oanyuu Bnage PC og
29.05.2015. roguHe, a 30. peuembpa 2015. roguHe foHeT je 3akrbyyak O KOHBEP3MjU NoTpaxwusakwa Penybnuke
Cpbuvje og komnanuje Monutuka a.g. y usHocy op PCL 205 munuoHa y kanutan komnanwuje. Nocne 3actoja y
cnpoBofewy nnaHa gUHaHCKjCKe W ornepaTtuBHe KoHconuaaumje TokoMm 2015. n 2016. rogmMHe, a Kako je padvyH
Monutuke a.n., kao jeaHor of npepy3eha of cTpaTeLlkor 3Hadvaja 3a Apxasy, 6uo sawTuheH og 6nokage oo AaHa
28.05.2016. rogunHe, aHanM3oM eKOHOMCKO — (bMHaHCUKjCKOr cTaka npegyseha je ytBpheHo Aa, Mako payyH Huje y
6nokagu, HaromunaHe ob6aBese, No4YeB o ob6aBe3a NpemMa jaBHUM Npuxoauma (nopesv 1 A0NPUHOCK), Kao U Apyrum
noesepvounmMa (kpegutopmma un gobaerbaunma), noctoju npeteha TpajHuja HecrnocobHocT nnahawa, Te MNonuTuka
a.n. NogHocy Mpeanor 3a rnokpeTawe NpeacTevajHor NocTynka y cknagy ca yHanpen NpunpeMrbeHUM MfiaHOM
peopraHusauuje. Mo Peweny 6poj 1. Peo 18/2016 oa 26.05.2016., 1. Peo 37/2016 oa 08.11.2016. n 3. Peo 41/2017
oa 13.12.2017. MpuspegHor cyna y beorpagy, 3a NonuTuky a.a. je NoKpeHyT NPeTXo4HM NOoCTynak pagn ncnutneama
UCMYHEHOCTU YCNOBa 3a OTBapawe MOCTynKa CcTevaja y cknagy ca yHanpen MpunpeMrbeHUM MaHoM
peopranusauuje (YMNIMP), y kome ce MNonuTuka a.4. Hanasu oo kpaja 2018. roguHe n garse.

UnaHom 67. cTaB 4. Tayka 3) 3akoHa 0 MOPECKOM MOCTYMKY Y NOPECKOj] aAMUHUCTPALIMjM NMPOMMCaHO je Aa ce nopecka
obaBe3a MoXe HaMVMPUTU KOHBEP3WjOM NOTpaXmBara No OCHOBY Mope3a y TpajHu ynor Penybnuke Cpbuje y kanutan
nopeckor obBe3HuKa, Ha Ha4yuH M NoA ycnosuMa Koje nponuvwe Bnapa. Y cknagy ca npeTxogHWM, a Ha npeanor
MwuHucTapcTea npuspeae, Bnaga Penybnuke Cpbuje 05. anpuna 2018. goHocn 3akrbyyak y KOMe je carnmacHa ga ce
notpaxueamwa Penybnvke Cpbuje npema [llonuTuka“ a.4. no OCHOBY jaBHWX Mpuxoda, y usHocy oa PCL 746
munuoHa (EYP 6,3 munuoHa) koHBepTyjy y TpajHu ynor Penybnuke Cpbuje n octanux ctuuaoua akuvja y Kkanutany
OpywTBa.

MomeHyTa koHBep3uja Ayroea y kanuTan komnaHuwje je obasrbeHa y HoBembpy 2018. roamHe, anu je nputucak Ha
HapyLleHy NUKBMOHOCT KomnaHuje MonuTuka a.4. u farbe Benuku, Te je HeonxogHo Aarbe peluaBakbe npobrnema
npesagyXeHocTu, pagu KoHconupauuje duHaHcujcke nosuumje M nocrnoBaka KoMMnaHuje, OOHOCHO, HEOMXOAOHO je
XWUTHO ycBajakbe 1 cnposohenwe mepa YIINP-a, a y cknagy ca Hamepama BnacHuKa y Be3n ycreLuHe npusaTtusaumje.

MocrnoBake LWITamMnapcke AenaTHOCTU, Pe3ynTaT je jake KOHKYpeHUMje Ha TPXWLITY LITaMnapckux ycnyra, Kao u
Aenom HemoryhHOCTM nocnoBamwa ca AUPEKTHUM npoussofaunma xaptuje n 60je, Ka0 OCHOBHMX LUTaMMapCKUX
maTtepujana. Y cBakoMm cryyajy, mpyMapHa akTMBHOCT PyKOBOACTBa KomnaHuje 6una je ctabunmsaunja nocnoeama
O0OHOCHO npubasrbake HOBWX NMOCMOBA y MpyXakwy ycnyre ¢ o63MpoM Ha CMaruBame Kanauuteta wtamnapuje
CMakberneM TUpaxa 3a LiTamnarwe CBMX n3fawa. MNocne HewTo cTtabunHujer nocnosama y 2015. n 2016. roguHu, y
2017. n 2018. rogmHn gonasn 0o naga UcKopuWheHOCTN kanauuTeTa y OKBMPY LUTaMnapcke genaTHOCTU, JOK ce Y
2019. rognHy nocne peanusauuje NocrnoBHe N UHAHCKjCKe KOHconuaaumje y LenuH1, O4HOCHO nocrne ycBajaka U
npasocHaxHocTn YTMP-a, oyekyje n gobujare HOBMX yroBopa 3a LUTaMnapcke ycnyre ycrne cMmareka npobnema
ca npesagyxeHowhy n Habaskom penpomaTtepujana.
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Pesynrtar nocnosana usgasadkux Nocrosa je nocneguua cseobyxsaTHe Kpu3e LiTammnaHux Megunja koja Tpaje Beh
Aeuennjy. Op nodveTka Kpuse, A0Ma3n A0 KOHCTAHTHOI CMakera OrfaliveBaya y OBOj BPCTW Meduvja, Tako Ja
Oo4eKkuMBaHM NpUXoau O orfiaca ocTBapyjy nag. Ynpkoc Tome, y 2018. rogmHu Hekn og nucTosa Monutuke a.a. (Ceet
komnjytepa, basap, EHurmatuka u Pa3bubpura), octBapyjy Behe npuxoae og orrnaca Hero NpeTxoaHuX roguHa.
YKkynaH pesynTtaTt musgasadkor cektopa y 2018. roguHn 6orbu je Hero y MpeTxXOAHOoj, anv marasvHu jow yBeK He
ycneBajy ga ocTBape no3vTvBaH pesynTtaTt. EBuaeHTaH je n nag npogaTtux Tupaxa Kop nojeAuHuX uagakba, a cBe y
cknagy ca TPXWWHUM kpeTawmma. OcTBapeHu rybuumn ns npetxogHor nepuoga he 6uTM n3a3oB Ha TPXMULITY Koje
ocTBapyje nag 13 roguHe y roauHy.

Y npoTeknioM nepuoay, pyKoBOACTBO Ce BOAMIIO NMPUHLMNOM CTanHOr ofpxasara NPON3BOAHE Y Liniby obesbehera
cTabunHux npuxoga no TOM OCHOBY, MPW YeMy MPOu3BOAHa HE CMe BUTK yrpoxeHa, LWTO 3HA4M Aa ce pedoBHO
06e36ehyjy cBn noTpebHn penpomaTepujanu. MocTtojehn HaumMH nocnoBaka Huje 06e36ehfrBao OyropovHy CUrypHoCT
3a akumoHape Tako fa je Tokom 2019. roguHe NoTpebHO CNpoBecT Jdarby AokanuTanusauuvjy KomnaHuje 0gHOCHO
OTNM1C Ayrosa Tj. KOHBep3ujy Aena ayroea y kanutan MonuTtuka a.a. y cknagy ca YIMIMP-om, kako 61 6uno omoryheHo
1 pedoBHO UCMyHaBake CBUX Jocnenux obasesa.

[leo HeonxodHUX cpefcTaBa MoXe O6UTU 06e3befieH MyTem Npofaje UMOBWHE Y BNACHULITBY KOMMaHWje Koja ce He
KOPUCTM — 06jeKTU LUIMPOM YHYTpaLukocTu Cpbuje 1 fenoBy NOCNOBHON NPOCTOpa Y LEHTPpY rpaja.

Hajsehun geo cpencraBa moxe 6uTtn obesbeheH npodajomMm MOCMOBHOM MPOCTOpa Yy BrACHULLTBY KOMMaHuje, anu u
nopen npensufieHMX Npunvea oA npopaje MMOBMHE, npoueHa je ga he 6utM HeonxogHo obe3beanTy fogaTtHa
cpeAcTBa paau KoHconupauuvje duHaHcujcke nosuvuuje M nocnosawa koMnaHuje Nonutuka a.a. Oeo gocnenmx
obaBe3a ce OOHOCKM Ha Mo3ajuibeHa cpeAcTBa oA HeMadke komnaHuje Funke Medien, og oko EYP 2.3 munnoHa
(ykrbydyjyhu pgocnene kamate). Takofe, Benuku pdeo HedocTajyhux cpeactaBa ogHOCUM ce Ha ayr npema
KomepuwmjanHoj 6aHun Ha ume 3akyna nocroBHUX npoctopuja y MakegoHckoj 29 y yKynHOM M3Hocy og oko EYP 3.0
mMununoHa (6e3 obpavyHaTe KamaTe M TPOLLKOBa cyackor nocrtynka). O4yekyje ce peanusauuja OBUX NUTaka TOKOM
2019. rognHe ¢ o63npom Ha npeactojehe yceBajawe YIIMP-a koju nogpasymeBa U pellaBawe KyMynMpaHUX
npobnema 13 NpoLurocTu Ha cneuuduyaH HaunH.

MonuTuka a.n. Moxe OCTBApWTU MOBOIbaH pe3ynTaT Koju Gy NpeacTaBrbao OCHOB 3@ AYropouHy CTabUnHOCT, anu
camMo nof yCroBoM [a ce peanuayjy CBe nnaHupaHe akTUBHOCTY Y KPaTKOM POKY.

MocTtojehu nnaHoBu oTnnaTe Mo KpeaMTumMa He omoryhaBajy ocTBapeHe nraHa nocnoeawa 2019. rogmHe ¢ 063npom
Aa cTBapajy BenuKU NpUTUCaK Ha NMKBMOHOCT koMmnaHuje MonuTuka a.n. Tako da je M OBO HEOMXOAHO peLunTH
cnposofherwemM mepa YIINP-a.

CBaka of, MnaHuMpaHWX akTUBHOCTWM 3axTeBa ynaraka M y MNpou3BOAHE MpOLEece M ONnTMMM3auujy NocrnoBaka
KoMnaHuje 1 foaaTtHo ontepehyje NUKBMOHOCT TOKOM Nepuofa KoHconuaauuje.

Mo3nTUBHY edpeKTn of ynolwrbasaka CrobogHMX Kanauuteta NoCnoBHOr M NPOM3BOAHOr NPOCTOpPa KOMMaHuje HUcy
ekcnnoaTucaHn y Behem o6uMy, kao WTO je OMO crnyyaj v y npeTxogHoMm nepuogy. PeluaBarbe npoGrnema
HepdocTajyhmx cpefcTaBa 3a OMnepaTVMBHO TOCMioBake [AenoM Gu GUno UM TPXKULLHO akTuBMpare croboaHor
nocrosHor npoctopa y Bynesapy [ecnota CtedaHa, kao U cnoboAHUX Npou3BOAHMX LenvHa y Kphauu, wTo ce
oueKyje y HapegHoOM nepvogy.

Mnak, c 063vpom Ha nMpeTHe Yy BE3M HEKONMKO 3HauvajHUux apbuTpakHux npoueca noBoaoM Habaske
penpomatepujana n3 2012. n 2013. roanHe, KpeguTa o HeMaudke komnaHuje Funke Medien n BUCOKMX TPOLLKOBaA
onepaTuMBHOI MOCIOBaka, YKONWKO Ce He [OHecy oproBapajyhe oanyke koje 3a uwb umajy ob6esbehemne
UHaHCKjCKMX cpeacTaBa (aokanutanusauuja OgHOCHO OTNWC Aera AyroBa Tj. KOHBep3uja gena Ayrosa y Kanuran,
npofaja gena MMOBMHE y BacHWLLTBY) U CMpOBEAEe OnepaTuBHA KOHconuaauuvja, KoMnaHuju npetn obyctaBrbake
npou3soAwe y wramnapuju, Wwro 6u umano Hecarneguse nocrieguue Mo nocrnoBake KomnaHuje. Y ToM cryuyajy
Aonasu go rybuTka MHOrMx nocrosa v He 01 MOCTOjao HAaYMH Aa Ce UCTW NMOHOBO BpaTte y KOMMNaHujy y KpaTkoM POKY.
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PykoBogcteo komnanuje lMNMonutuka a.n. MMa Texak 3agaTtak ga nocne yceajawa YIIP-a, cnpoBege NoCroBHY U
dUHaHCKjCKy KOHCcomnuaauujy nyTemM KOMYyHWKauumje ca NpeAcTaBHUUMMA akuuoHapa y Be3u KPUTUYHMX NUTama,
Jokanutanusaumje OAHOCHO OTnMca AyroBa Tj. KOHBep3vje gerna AyroBa y Kanutan, Kpo3 CMarehe YKYMHUX
TPOLLUKOBa MOCoBaka M ONTUMM3aLIM])y NPOU3BOAHE, Aa NPATU TPEHOO0BE Ha TPXULUTY LWTaMNaHnX Meauja u nytem
afileKBaTHOr OAroBopa Ha TPXMLUHY cuTyauujy u noseha yKynHy nMKBUMOHOCT KOMMaHuje, kao M ga npoHahe HoBe
n3Bope ¢uHaHcupawa nytem obesbeherwa rapaHuuja u penporpama noctojehunx obaBesa, U TO y3 MOAPLUKY
HapsopHor og6opa n CKkynwTMHe akumMoHapa komnaHuje MonuTrka a.a.
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O ApywTsy

MonuTuka je ocHoBaHa 25. jaHyapa 1904. roanHe Kaga je MOKPeHYT UCTOMMEHU AHEBHU NUCT. [laHac je akuMoHapCcKo
OPYLWTBO 3a HOBWMHCKO-M3gaBaudky W rpaduuky denaTHOCT koje 3anowsbaBa oko 250 pagHuka, o4 Kojux jegHa
YyeTBpPTMHA MMa BUCOKY W BULLY CTPYYHY cnpemy. MNMonutuka a.g. je y BnacHuwTBY Buwe of 6.500 akumoHapa Koju
noceayjy 6.596.896 akuuja.

Hajsehu akumoHapu cy Penybnuka Cpb6uja, AxkumoHapcku cong, AL EMNC, MNO doHg Penybnuke Cpbuje,
KomepuujanHa 6aHka, AUK GaHka, MTT. Y nocegy manux akuumoHapa ce Hanasu Buwe of 15% BnacHuwiTBa.
Akupnjama ce Tpryje Ha beorpaackoj 6epan. OcHoBHe AenaTtHocTy [MNonuTuke a.4. Cy Npyxake WTaMnapckux ycnyra u
n3gaBawTBo. Kaga cy y nutawy rpacuyke ycnyre, wramnapwja je 6una v octana nugep y permoHy. MNonutuka a.g.
WTaMna marasvHe, Kwure, katanore, 6powype, cdnajepe, uHcepTepe, a KnujeHTu cy Hajehu nsgasayum y Cpbuju un
pervoHy. Ha pacdmmn, mehyHapogHom cajMy rpadumyke v nanvpHe MHOYCTpuje Koju ce oapxasa y beorpagy,
NpeTxo4HUX roguHa Cy OCBOjeHa 3HayajHa npu3Haksa. 3naTHu nevar 3a yKynHu kBanuteT gobujeH je 2007. roguHe.
Op Harpapa y nocnegmwux HEKONMKO roamHa maggaja ce n CneuuwjanHo npusHawe lMpuepeaHe komope Cpbuje 3a
KBanuTeT y rpadmnykoj UHAYCTPUjU.

Mopea wramne, MonuTrka a.a. ce 6aBu nsgasawem marasuHa (Monutukud 3abasHuk, Manu nonutukMH 3abaBHuK,
WnyctpoBaHa [MonuTuka, basap, CeeT komnjytepa, EHurmatuka n Pa3bubpura). [HeBHe HoBuHe [MonuTuka K
CrnopTcku xypHan uanase y oksupy cdupme onuMTuka HOBMHE M MarasuHu, koja je ocHoBaHa 2002. roguHe ca
Hemaukum WAZ-om (capa Funke Medien), ca jeaHakum yaenuma. HakoH wrto je Funke Medien 2012. roguHe npogao
cBOj yaeo, capa je naptHep OOO East Media Group u3 Pycke ®enepauuije.

CeguwTe KoMnaHuje je y camoM uUeHTpy Beorpapa, a wramnapuja ce Hanasu y Kphauu, cegam kunometapa of
avpekuuje.

KopnopaTtuBHO ynpaBrbame

EdpukacHo, 0OOroBOpHO M TPaHCMapeHTHO KOPMOpaTWBHO yNpaBibakwe jecTe jefaH Of KIbyyHUX (pakTopa Koju
JOMPUHOCHK YCneLIHOM nocrioBakby ApyliTea.

OHo npefcTaBrba HeonxofaH MpefycrioB 3a crabunaH gyropoyaH pacT U pasBoj komnaHuje M Jarbe noseharse
KOHKYPEHTHOCTH.

BoheHa oBum npuHuMnuma, MNonutuka je nocBeheHa NpUMEHM BMCOKUX CTaHgapaa y oBoj obnactu, Koju ce Temerbe
Ha mefyHapogHo npuxsaheHnM HayYenuma n CKycTBuMa Hajborbe ceeTcke npakce. OBakas NpUCTYN KOPNOpaTUBHOM
ynpasrbaky nogpasymeBa 1 fa ce nocrtojeha CTpykTypa 1 npouecu cTanHo npeucnutyjy n garoe passujajy. Ha oBaj
HauuH, MNonutuka HacToju aa o6esbemn oAroBopHO ynpasrbake [pyLITBOM, Y CMepy CTBapama BPeAHOCTU 3a HeHe
akuMoHape 1 cTuuaky noBepera AoMahux U CTpaHUX MHBECTUTOPA, MOCNOBHUX NapTHepPa, 3anoCieHnX 1 jaBHOCTU Y
JpyLTBO 1 KEHO PYKOBOACTBO.

KopnopaTueHo ynpaBrbake Tpeba aa 06e36eam:
*  eduKacHO oCTBapvBae ¥ 3alITUTY NpaBa akuuoHapa u uHTepeca [dpywtsa
*  cbep 1 paBHOMNpaBaH TpPETMaH akuuoHapa
" 0AroBOPHOCT opraHa [pyLliTBa npema akumoHapumMa
" TpaHCMapeHTHOCT y pady W AOHOLLEHY ofnyKa opraHa yrnpase

*  npodpecroHanu3am 1 eTUYHOCT opraHa ynpase
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= BnaroBpemeHo, MOTMYHO U Ta4HO U3BELLTaBake U OGjaBrbuBaHe CBUX GBUTHUX MHOpMaLja

= eduKacHy KOHTpOmy (OMHAHCUjCKUX M MOCMOBHUX aKTUBHOCTU [pywTtBa ga Ou ce 3alwTuTuna npaea u
3aKOHUTU MHTEPECK aKuuoHapa

" pas3Boj NOCMOBHE ETUKE M OPYLUTBEHO OATOBOPHOT NOCHOBak-a.
CrpaTeLuku kopnopaTnBHU unrbesu Monntuke Tpeba aa ob6esbene:
*  npodecroHanHo n OAroBOpPHO pykoBoheHe

= edMKacHOCT opraHa ynpaee Koju fenyjy y Hajborbem uHTepecy [pyluTBa U HEroBUX akuMoHapa, y Lurby
noeehama MMOBWHe 1 BpeaHocTy JpyluTea

=  BUCOK HMBO TPaHCNapEHTHOCTY ¥ jJaBHOCTM Y NOCrnoBaky [pyLiTea.

Op6op OupekTopa

»  3edwupuHo pacu, reHepanHu AMpeKTop u npeacenHuk Ogbopa anpekTopa
=  3opaH MowopuHcku, YnaH Ogbopa anpektopa
=  Xemko Kopuua, unaH Opbopa avpektopa
=  Janwuno Jakuh, unan Ogbopa gupekTopa
Hansophu Ogbop
= Hemamna CteBaHoBuh, npeacegHuk HapsopHor ogbopa
= Kocta CaHguh, unaH HagsopHor oabopa
*  Jby6omup JoBaHoBumh, ynaH HagsopHor ogbopa
= [lejaH PemeTunh, unan HagsopHor ogbopa

= Y mapty 2019. kao neTtn unaH HagsopHor ogbopa noctaBrba ce (koontupa ce) Mwnow [Monosuh, go
MMeHOBaHa CTasHor YnaHa.

Mucuja

Mucwja MonuTtuke a.a. je oa octaHe nuaep y rpadunykoj MHaycTpuju y Cpbuju n pernoHy, HenpeknagHo yeoaehu Hose
TexHomnorvje, 3axearbyjyhm kojuma he OuTM y npunuum ga Kynuuma npyxu MpovM3BOAE BULLEr KBanuTeTa, a
KOHKYPEHLIMjY NOCTaBM HOBE LUMIbLEBE Koje Mopajy Aa AOCTUTHY.

Kapa je y nutawy nsgaBadka genartHocT, marasvHu lNonutuke a.h., CBOjOM Tpaguumjom u yrnegom, obasesyjy Ha
camo jegHy moryhy MUCHjy - KOHCTA@HTHO noam3are KBanuteta kako 6u oBu peTkn opurmHanHo gomahu 6peHaosu
Tpajanu jow Ayro BpemeHa.
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Bu3aunja

Busuja MonuTrke a.4. je 4a CBOjUM pe3ynTaTuMa, y KBAaHTUTAaTUBHOM W KBanMTaTUBHOM Morfeny, O4pXKv U yHanpeau
BMCOKO MECTO y CBOM Aenokpyry. MonuTvka a.n. Texu ga 6yoe opraHusoBaHo, (nekcubunHo, edukacHo u
NpocnTabUITHO aKUMOHaPCKO ApYyLTBO, Koje 06e3befyje 3aJ0BOrbCTBO KOPUCHMKA, 3amociieHux M BracHuka. Op
pesynTaTa Takeor paga, MNonutuka a.n. oyekyje o6esbefrBare ycrnoBa 3a CONCTBEHU pPasBoj, Koju, nopes ocraror,
nogpasymesa NpMMeHy caBpeMeHe TexHororvje, npolunperbe Aenokpyra, obesbehunsare ogrosapajyhux pecypca u
BMCOK CTaHAapA CBOjUX 3aMoCleHux, a TMMe U MOTUBMCAHOCT 3a MOCTU3aHe BPXYHCKMX pesynTaTa.

MocnoBHa nonnUTMKa U NONUTUKA KBanuTeTa
MocnosHa nonutuka MonuTuke a.n., a y OKBUPY He U NonuTUKa KBanuTeTa, YCNoBrbeHa je:
=  3axTeBMMa, OOHOCHO ofpenbama nponuca v cTaHgapaa;
=  3axTeBMMa KOPUCHMKA, a NoceGHO 3aoluTpaBakeM TUX 3axTeBa U AMHAMUKOM HUXOBOT NojaBrbuBakba;

"  VHTEH3VBHUM pa3BOjeM TEXHOJIOIMje, OOAHOCHO MPOMU3BOAA KOjU Ce MOjaBrbyjy U Tpaxe Ha TPXULITY, anu u
mMoryhHocTUMMa hsuxoBor o6esbeljnBarsa;

" V3HanaxeweMm ONTMMyMa wu3MeRy KBanuWTeTa M LeHe npou3Boda Koje HabaBrba, CTBapa W Hyau
KOPUCHMLIMMA, Kao U POKOBA HMXOBE WCTOPYKe, y UMIby 06e3befuBarba erbeHe KOHKYPEHTHOCTM Ha
TPXKMLUTY.

Wmajyhu y Bugy HaBeaeHe, ann u HU3 apyrux dpaktopa, MNonutuka kBanuteta OpylwiTBa 3acHuBa ce Ha crnegehum
npuHUMnumva:

» [enaTtHocT Monutuke a.n. obaBrba ce y3 CTPUMKTHO MOLUTOBake MpOMnWca W cTaHhapha Koju ce ofHoce Ha
HEH [EeMNoKpyT;

- Cea pgenatHocT MNonutuke a.a. YyCMepeHa je Ha KOPUCHUKE 1 3a0BOSbaBakbe HNUXOBUX 3aXTEBa;

= Y nogpyuyjy oenoeamwa, Mo KOM je NpenosHaTibuBa Ha TpxuwTy, MNonntuka a.a., 3a aarte ycnose, 06e36ehyje
MakCMMarHu KBanuTeT CBOjUX NpoM3BoAa 1 yCryra;

= [lonuTvka a.n. NaxrbMBO 6GuWpa WCMopyyuoue, C HajNoBOSbHUMM  yCroBUMa HabaBke KBanMTETHUX
npouseoaa o4 Hux, kako 61 o06e3beauna erbeHn KBanuTeT U KBaHTUTET COMNCTBEHUX NPOM3BOAA, OAHOCHO
npov3seoaa koje npopaje, kao 1 NPy>KeHux ycnyra;

- MakcumanHe e(beKTe CBOr paga Monutuka a.a. oquyje of obuma nnacmaHa Pa3HOBPCHUX U KBANTUTETHUX
npon3eona un ycnyra, y KpaTtkmm pokoBuMMa, a He o4 HhnXoBe BUCOKE LIEHE.
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UnmseBu MNonutuke a.a.

OcHOBHe CcMepHuUe Yy ynpaerbakwy npouecuma y lMonutuum a.g., koje Tpeba ga obesbehyje 3agoBorbaBam-e
aedvHucaHe Mucuje, Busunje, ogHocHo MonuTuke, jecy cneaehu uuroesu:

=  EeKTHO 1 eprkacHoO nocnosame;

= OGe3beherwe 3agoBorbaBajyhmx pecypca, npe cBera y norneay kagpa, onpemMe, MOCMOBHOM MpocTopa,
mMeToga 1 nocTynaka paaa, kao v ogrosapajyhux puHaHcujckux cpeacTasa;

= Cnajatbe CUCTEMCKUX 3Hatba, CaBpPeMEHe TexHororuje M notpeba KOpUCHMKA Y KOHUMNUpary W
peanusaumju npousBoda W ycnyra, C UMIbEM Aa Ce TPXULWITY MpyXe caBpeMeHW, (YHKUMOHAmHK,
KBanMTETHU U KOHKYPEHTHM MNpPOM3BOAM W YyCIyre, ycknaheHu ¢ BaxehuM nponuMcumMa, OLHOCHO
cTaHdapauma;

= [IpowmpuBame Kpyra KOpUCHKKa 1 CTBapake YBPCTE capaahe C hbiMa;

= Cenekuuja ucnopydunaua y cknagy ca iKUXoBOM CMocobHoWNY Aa yaoBoOrbaBajy 3axTesuma Monutuke a.g.
N HEHUX KOPUCHUKA;

- OCTBapVIBaH:e NOCNOBHOI O4HOCAa Ca napTHepumMa, y CMUCITY CTPUKTHOTI NoLiToBaka npeys3eTunx obaBe3a u
npaseaHor ysakaBsawa CBOjMX N NapTHEPOBUX NHTepecCa;

= YcmepeHu pasBoj y o6iacTuma 3a koje NocTojU MCKa3aHU MHTEPEC, OCHOBHM PECYPCU U PeariHo OYEeKMBaHW,
NpUXBaTIbUBK pesynTaTti;

= CucTemcku ypeheHo 1 cucTeMaTtcku BoNeHo JOKyMeHTOBake NpoLueca paaa v npeameTa paga;

=  YHanpehuBawe npoueca paga v ogrosapajyhux meTtoga u noctynaka, ogHOCHO pa3sBoj lNMonutuke a.g. y
ckragy ¢ peanHum notpebama n obe3sbeheHnm pecypcmuma;

=  (OO6e3behere ycrnoBa 3a NepMaHeHTHO 0Opa3oBake, MOTUBMCAH U OAroBOpaH pag ocobrba.

O peanHocTM nonuTMke U uurbeBa [MonuTuke a.j., Koju MNOApasymMeBajy HWXOBO CTanHO NPEUCnUTUBabE W
ycaBpLUuaBatbe, cBeflove AobujeHa NpuaHara, kao U pedepeHTHa nucTa.

LUurseBu OpywTBa y o6nactu ynpasrbatba pusmuuma

OpywTtBo je pedwuHucano uurbeBe y obnacTu ynpasrbakba pusMLMMa U YCMOCTaBUMO MHTErpUCaHU CUCTEM
ynpaBroata pusmumMa. Mctm je cuctemcku, ypeheH, YHUUKOBAH, KOHTUHYMpPAHW W HEMNpeKkuaHW npoLec
UOEHTUUKOBaHA, NMPOLIeHe, fleMHUCaba U MOHUTOPKHIa peanusauvje Mepa 3a yrnpaBrbame pusvumva.

OCHOBHM NpUHLMM OBOr CUCTEMA jecTe TO LUTO je OArOBOPHOCT 3a ynpaBrbake Pasnuuutum pusmuuma goaerbeHa
pasnMunTUM HMBOUMA PYKOBOACTBA Y 3aBMCHOCTU 0, NpoLeHeHor oMHaHCUjCKOr yTuLaja pusmka. Takohe, yCBojeH je
cTaHdapi - Ynpasrbake pusnumMMa, Kao MHTerpanHu geo umnneMmeHtTupaHor mefiyHapogHor ctangapga NCO 9001.
Hume cy geduHMcaHn NpUHUMNKM yrnpaerbawa pusuumMMa y uurby noBehawa edukacHOCTM U edEKTUBHOCTU
AenaTHocTu [pyliTea y KpaTKOPOUYHOj U IYrOPOYHOj NEPCTEKTUBMN.

Uurb OpywTtBa y oGnactv ynpaerbata pusmuMMma jecTe o6esbeherwe [ofaTHMX rapaHuuja 3a [oCcTusare
cTpaTewknx uurbeBa [pywtsa nyTem GnaroBpemMeHor uOeHTUdMKOBaHa/crpeyaBarba pusmnka, geduHucara
ePeKTUBHUX Mepa u obesbeNerba MakcumanHe ecpuKkacHOCTM Mepa 3a yrpaBrbare pusuuumMa.
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YnpaBrbawe pusnLMMa je Noctano cacTaBHM [e0 WHTepHOr okpyxewa [pywiTBa, MMNneMeHTauujom cnegehmx
npoueca:

= ycBajarbeM MPUCTyNna OpUjEHTUCAHOT Ha PU3MKE Y CBUM acrnekTuMa npousBoaHe U yrpaBrbadke 4enaTHOCTH
*  CUCTEMaTUYHOM aHamnmn3oM UAEHTUUKOBAHWX pU3VKa
"  yCrocTaBIbakbeM CUCTEMA 33 KOHTPOMY pu3vka 1 npahemwem emkacHOCTY Mepa 3a yrnpaBrbakbe pusuLmma

" yno3HaBakEM CBMX 3anocneHux [OpylTea ca OCHOBHUM NpUHLMMNMMA U NPUCTYNUMA ynpasibaky pusnumma
ycBOjeHuM y Opyitey

- 066366f]e|-beM HeonxogHe HoOpMaTuBHE N METOAO0JIOWKEe NoApLUKe

= pacnogenom osnawherwa M OArOBOPHOCT 3a ynpaBrbake puanumMma uamely opraHusaumoHux Oernosa
OpywTBa.

UHpycTpujckm pusmum

Byoyhu ga je rmaBHa oGnacT nocrioBaka LTaMnake U u3fgaBake HOBMHA, [PYLUTBO jeé HapOYMTO W3MOXKEHO
pv3nLMMa NPOY3POKOBaHUM:

" MoTeHuMjanHUM NpoMeHaMa LeHe xapTuje 1 60je Ha CBETCKOM TPXKULLTY,
=  pusMuMMa y obractu mapkeTuHr TpxuwTa Cpbuje.
Pusuyu y 8esu ca nomeHyujanHuM npoMeHama yeHe xapmuje u 6oje Ha c8emMcKoM mpxxuwimy

OpywTBo je 360r cBoje OCHOBHE aKTMBHOCTM M3MOXEHO pU3ULMMa NpOMeHe LeHa XxapTuje u Goje Koje yTudy Ha
BpeJHOCT 3anvxa 1 Mape y npepaau xapTuje, WTo Aare yTuye Ha 6yayhe TokoBe HoBUa. KpeTarbe LieHa xapTuje u
6oje Huje noa KoHTpornom ApywTBa, Beh 3aBucK of CMorbHUX hakTopa kao LWTo cy rnoGarnHe NpoMeHe U NpOMeHe
noHyze u Tpaxte y Peny6nuum Cpbuju, kao u o61M NoTpoLLHe rnobanHor TpxULLITa.

Y Unrby CMak-eHa I'IOTeHLI,VIjaJ'IHOF HeraTuBHor YTI/ILI,aja HaBeOeHUX pnu3nka, D,pyLIJTBO cnposoagun cnegehe akTMBHOCTU:

" roAMLUHbE NMaHMpame 3aCHOBaHO Ha NPUCTYNy cleHapwja, npahete nnaHoBa 1 6naroBpeMeHo KOpUroBame
onepaTMBHUX NiaHoBa Habaske xapTuje u Goje

= cBakogHeBHO npahewe nybnukauuja 3a xapTujy u 60jy, Ka0 M KOHTaKTM ca AoMahmMm M MHOCTPaHWUM
napTHepuma.

HaBeneHe mepe omoryhaajy [pylTBy Aa CMaky HaBedeHe pu3snke Ha NPUXBaTIbUB HUBO.
Pusuyu y obriacmu mapkemu+e mpxuwma Cpbuje

Y cknagy ca TPXULIHUM KpeTawuma y obnactu Meauja NpuMeTaH je KOHCTaHTaH naj ornawasaka Yy wramnaHum
Mep,mjmma Yy nocnegwunx HEKOJTMKO rogunHa. SaOerTOM Ka eNnieKTPOHCKNUM Me,EWIjI/IMa n 6narospemeHOM peaKLI,I/IjOM Ha
TPXULWWHA KpeTaka ,U,pyLLITBO ycnesa ga npatu Kopak ca TEXHOJTOWKUM U TPXULLIHUM NpoOMeHaMa.
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duUHaHCUjcKkn pu3mum

MocroBake [pylwTBa je M3MOXEHO PasHUM (PUHAHCWCKUM PU3ULMMA: TPXULIHU PU3MK (Koju obyxBaTta BanyTHW
PU3MK, PU3UK LIeHA W PU3UK KamaTHe CTOMe), KPeaUTHU PU3MK U PU3UK JNIMKBMOHOCTU. YNpaBrbakwe pusmuuma y
OpywTBy [OONpPUMHOCKM da ce Yy CuTyaumju HenpeaBUAMBOCTU (OUMHAHCUJCKUX TPXKMLUTA MNOTEHUMjanHW HeraTuBHU
yTuuaju Ha uHaHCKjCKo nocnosawe [pylitea cBegy Ha MUHUMYM.

TpxUWHU pU3UK

BanyTtHu pusunk — [OpywTtBo nocnyje y MefyHapoOHUM OKBMPMMAa U U3MOXEHO je PU3UKY NpOMeHe Kypca CTpaHuX
BanyTa Koju NpPOUCTMYE M3 MOCoBaka C pasnMyunuTuM BanyTtama, npBeHcTBeHo YC[I u EYP. Pusuk npouctuye us
6yoyhunx TProBUHCKMX TpaHcaKLmMja 1 NpusHaTux cpeacrasa v obaeesa.

Puauk npomeHa ueHa — [pyluTBo je 360r CBoje OCHOBHE aKTUBHOCTMW U3MOXEHO pU3NLMMa NPOMEHE LieHa, 1 TO LieHa
xapTuje u Goje koje yTudy Ha BPELHOCT 3anuxa U mapxe y obpaau xapTuje, WTO Aarbe yTuye Ha Gyayhe Tokose
HoBUA.

Pusuk kamatHe cTone — [pylITBO noceayje 3HavajHa nosajMrbeHa cpeacTBa of GaHaka. M3 npeTxoAHO HaBedeHor,
npuxod [OpywTBa U HOBYAHW TOKOBW Y BEMMKOj MEPW Cy 3aBWUCHM Of MPOMEHA TPXULIHUX KaMaTHUX cTona Ha
nosajMrbeHa CpeacTBa, Mako BUCMHA KamaTHUX cTona koje [pyLITBO MOXe [a OCTBapy Ha TPXKMLITY 3aBUCK Of
BUCKHe Ga3nyHMX KaMaTHMX CToMa y MOMEHTY nosajMrbuBara (Eypubop, Benubop / PeepeHTHa kamaTHa cTona
HBC-a).

Kpeoutn koju cy opobpeHn 3a noTpebe peduHaHcupawa wn Habaske penpomaTepujana opobpeHn cy y3
npomeHssnBe kamatHe ctone (Eypubop). Kpegutn gatm no npoMeHrsvBMM kamaTHUM cTonama uanaxy OpywTeo
KaMaTHOM PW3UKY HOBYAHOIr TOKa. Y 3aBMCHOCTM Of HETO 3afy>XeHOCTU Y HeKoM nepuoay, 6uno koja npomeHa
OCHOBHe kamaTHe cTone (Eypnbop) uma ytuuaj Ha pesynTtaTt [pywTea.

KpedumHu pu3suk

YnpaBrbake KpeaUTHUM PU3MKOM YCTIOCTaBIbEHO je Ha HuBOoYy [pywTta. KpeOuTHU puU3MK HacTaje koh roToBUHE U
rOTOBMHCKMX eKBUBarieHaTa, kpeauTa o4 6aHaka M ocTanux UHAHCUJCKMX MHCTUTYUMjA, Kao M 3GOr U3NOXEeHOCTM
PY3VMKY Yy TPTOBMHM Ha BESMKO ca AMCTpUOYTEpUMa, YKIbydyjyhn HeHannaheHa noTpaxuearsa U npeyseTte obaBese.

Y norneny KpeauTHUX NMUTA, Kynuu ce paHrupajy npema yTepheHuM MeTozornorjama 3a KibydHe 1 ocTane Kyrue,
a y cBpXy ycarnallaBara UHCTpyMeHaTa obe3befera notpaxusara.

OpywTBO je ucnpasmno noTpaxusara of Kyrnaua Koju Cy Npekopaynnu KpeauTHe NUMUTE Unu Koju nMajy npobnema
ca nuksuagHowhy.

Pu3suk nukeudHocmu

,D,pyLIJTBO KOHTUHYMPAHO npaTtu NUKBUOHOCT KaKo 61 06e36eauno AOBOIfbLHO FOTOBUHE 3a n0Tpe6e nocrnoeama, y3
oJpXaBare HMBOA HencKopuwheHnxX KpeauTHUX NiHuja.

OBakBO npojekToBare y3uma y 063vp nnaHoBe [pylwTBa y nornesy usMupewa [yroBa, ycknahuBawe ca
YrOBOpPEHUM YCMOBMMA, YycknafuBake ca MHTEPHO 3aupTaHUM LUIbEBMMA, U aKO je MPUMEHIBMBO, EKCTEpHE
3aKOHCKe UMy NpaBHe 3axTeBe, HMp. BanyTHa orpaHuyersa.
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Il PE3YNITATU NOCJNIOBAKA MOJIMTUKE ALl Y 2018. FTOANHU

lMnaHom nocnosaka 3a 2018.roanHy npeasuheHo je:

- OppxaBare Npon3BOAH-E Y WTaMMnapuju y Lnrby ocTBapera cTabunHux npuxoaa,

- Cwmarsere yKynHuX TpOoLLKOBa MocroBaka paan ocTBapera No3MTUBHON MOCIOBHOr pesynTara,

- TpXMLIHO aKTMBMpaHe NOCNoBHOr npoctopa y ynuumn fecnota CtedaHa n MakegoHckoj,

- KoHBep3uja pgena gyroBa y kanutan KOMMaHuje OOHOCHO OTMUC Aena AyroBa KOMMaHuje Yy Uuuriby
obesbefera NoTpebHNX HOBYaHNX CpeAcTaBa 3a onepaTtuBHO byHKLMOHNCae Komnanuje MNonutuka a.g.

Ha ocHOBY ykynHMx pesyrnrtaTa MocrfioBaka OCTBApeHu NocnoBHU npuxoaun y 2018. roamHu mnsHoce PCL, 747.371
Xurbaa M OHU Cy MamK 3a 2,6% y OAHOCY Ha ocTBapeHe nocrnoeHe npuxoge y 2017. roanHu, ¢ 063npom aa je Ha
TPXWLITY OO A0 AENMMUYHOr Naja TpaXhe 3a LUTamnapckMM ycryrama, na Tako U CMakbera Tvpaxa u Mapxm
Kynaua komnaHuje MonuTtuka a.a.

Y cknagly ca cMakeHeM MOCMOBHE aKTUBHOCTW, NMOCIIOBHU PacXoAu Cy CMakeHu 3a 5,7% y OfHOCY Ha NpeTXO4HU
nepwog u TO Yy YKynHoMm m3Hocy ca EYP 8,8 munuoHa y 2017. rognHn Ha EYP 8,5 munuoHa y 2018. roguHw.
TpoLwKoBM MaTtepuwjana 3a uspagy M TPOLUKOBU LUTaMNapCKMX ycryra CMaeHun Cy 3a OKO 4%, OOK Cy TPOLLKOBWU
eHepruje, ropuea n MasmBa CMakeHN 3a 0KO 3%, Y ogHocy Ha 2017. roamHy. TpolukoBu ogpxasara y 2018. roanHm
cy noehaHu 3a oko 50% 360r nonpaeke CyLUHOr Aena MaluuHe 3a wramny Komori System 35D, kao v 36or yBegeHor
HEOMNXOAHOr PefoBHOr CepBMCa MallMHe 3a ocBeTSbaBake odpceT nnoda. Octanu HemaTepwjanHu TPOLLKOBU Cy
ymarweHn 3a 84%, jep Cy MapHWYHM TPOLUKOBM M TPOLUKOBM 3a 3aBpLUEHE CYACKE CropoBe, YKanKynucaHu y
NpeTXoAHUM rogMHama (TpoLukoBu cnopa ca Jakob Funke Medien, EceH, Hemauka, koju je 3aBpwieH y 2017. roguHm
naHocunu cy PC[l 7,3 mununoHa). TpoLLKOBM MapKeTUHra cMameHm cy 3a 27,3%.

OcTBapeHu NOCMNoOBHM pes3ynTaTt fnpe amopTu3auuje, kao nokasaterb NMKBUAHOCTM KOMMaHwuje, nokasyje ryburak y
BUCUHM of, EYP 1,5 munuoHa n mamm je y ogHocy Ha 2017. roguHy — EYP 1,6 munuoHa. Pe3dynTat nocrnosawa 6u
61O 3HATHO MOBOSBHUjM [a je u3paT y 3akyn crnobogaH nocnoBHM npoctop y Toky 2018. roguHe. Takohe,
Haj3HavajHuje ywTene O6u ce morne OcTBapuTU y3 MOAPLUKY (PMHAHCUjCKMX MOoBepuoua m3gaBakeM OaHkapCKux
rapaHuvja gobasrbaunma penpomatepujana (xapTuje, 60je, enekTpuyHe eHepruje, raca) koju ce Tokom 2018. rogmHe
y uenuHu HabaBrbao nyTeM JokanHux AobaBrbaya LWTO M3WUCKYyje [oAaTHe NpuTUcke Ha npoduTabunHocT wu
NWKBMOHOCT ycried [ocTa fowmjux ycrnoeBa HabaBke. YnowrbaBawe CrnobogHUX KanauuteTa y BacCHULLTBY
KOMMaHuje y CMUCIy AaBaka NMOCIIOBHOr NMpocTopa y 3akyrn, CMakeHe ornepaTMBHUX TPOLLKOBA MOCIOBaka, Kao 1
Aarbe nosehawe Npon3BoAHE Y LITaMnapuju OCHOBHWM Cy MpeaycrioBU 3a CTBapawe NpeTrnocTaBKkvM 3a HOPMariHoO
(PYHKLMOHMCae KOMMaHuje, HakoH nNpeasuheHor ycBajarwa 1 cnposohewa YIIMP-a.

PUHAHCKJCKM NMPUXOAN CY MakMn y OOHOCY Ha MPETXOA4HY roAuHy 360r Mawer n3Hoca NO3UTUBHUX KYPCHUX pasnuka
(2018- EYP 0,06 mununona, 2017- EYP 0, 6 mununoHa), y cknagy ca kpetawem kypca EYP y ogHocy Ha PC[.

PUHaHCUJCKN TPOLLKOBU Cy Takofe Maru y OAHOCY Ha NPeTXoAHy roauHy, u nsHoce EYP 2,1 munuon (2017 — EYP
2,5 MununoHa), y cknagy ca noctojehum pmHaHCHjCKuM 3adyXeHheM 1 3aTE3HNM KamaTtama, Kao 1 ca KpeTaweM Kypca
EYP y ogHocy Ha PC[.

durHaHcujckn rybutak nsHocu EYP 2 munuona y 2018. roguHmn n Behu je 3a oko 9% Hero y npetxogHoj rogunm (2017
— EYP 1,83 mununona). Ouekyje ce ga he BucuHa kamata y 2019. roguHm 6utn HMxa ycren ovekmBaHe nosehaHe
NVKBMOHOCTU, OYEKMBaHOI pellera CYACKUX Mpecyda ca ocTanvM MoBepuouuma, kao M HacTynajyher ycBajamwa
YMnP-a.

Ocrtanu pacxoau cy 3HayajHo ymarweHu y 2018. rogmnn (2017 — PC[] 71,2 munuona, 2018 — PC[ 24,9 munuona). Y
2017. roanHu cy cnpoBedEHE UCNpaBKe HeHannaTMBMX NoTpaxuBawa y usHocy oa PCL 24 munvoHa, ok y 2018.
roavHn oe wcnpaeke usHoce PCL 5,3 munuona. Octane pacxoge yBehaBa u Kopekuuja (CMarere) BPeAHOCTU
VHBECTMLMOHUX HeKpeTHWHa Yy u3Hocy on PCO 14,3 munvoHa, Ha OCHOBY MnpoueHe BPeAHOCTW UCTUX Ha AaH
31.12.2018. rognHe (2017 — PCLO 44,1 munuoH) Y OBMM TpOLUKOBMMA Hama3e ce W TPOLWKOBU YHanpeq
npunpemrbeHor nnaHa peopraHusauuje (YIMIP) y okBupy npeacrevajHor noctynka, y usHocy og PC 1 MunmoH.

Y 2018. roguHu, Ha ocTanum NpuxogmMma n pacxogMMa uckasat je HeratusaH pesynrat og EYP 0,21 munuoHa, mamsn
Hero 2017. rogvHe kafa je octanu pesyntat nsHocuo EYP 0,54 munmoxa
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YKynaH pesynTat nocroBaka 3a 2018. roguHy nokasyje HeTo rybuTak (nocne onopeaunBana) og PC[ 523 mununoHa
unun EYP 4,4 mmnvoHa u mamu je y ogHocy Ha 2017. roamHy kaga je usnocmo PC[l 593 munuvona (EYP 4,9 munuvoHa).
Harbum ycknafusawem BpegHOCTV MMOBMHeE M obasesa u npumeHom MPC y uenuHu, ycnen 3HayajHor yKynHor
n3Hoca 3aTe3Hux kamaTa og EYP 2 munuoHa n ca gpyre cTpaHe HeLTo Maker M3HOCa HeraTMBHUX KYPCHUX pasfvka
(EYP 0,03 munuoHa) y ogHocy Ha 2017. roguHy (EYP 0,1 MunuoHa), komnaHuja ocTBapyje HewTo Mau HEeTo
rybutak og EYP 4,4 munuona y 2018. rognHn. OcTBapeHn NOCNOBHM pe3ynTaT je ocTao HeraTueaH, (2017 — EYP 2,5
MunuoHa Hacynpot 2018 — EYP 2,2 munuoHa), anu HewTo 60rbn 360r penaTMBHOT CMakeHa YKYNMHUX NOCMOBHUX
pacxopaa.

duHaHCKHjckn u3BeLwwTajM He cagpxe edpekaT HeTO pesynTata nosesaHor npasHor nuua [onutuka HoBuHe un
Marasunu (MHM) 3a 2018. roguHy ycnep HegocTajyhmnx nHdopmaumja 0 HMXOBOM MOCIOBakY.
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Pesynmamu nocrnosarka 3a nepuod 2016-2018

Mpuxoaun n pacxoam 3a nepuog 2016 — 2018 geTtarsHo cy npukasaHu y cnegehoj Tabenu:

BUNAHC YCINEXA 3A 2016., 2017. U 2018. TOOUHY

2017 2018

071} Pca
862.990.242 904.042.608 798.250.718 YKYMNAH nNPuxona 7.010.396 7.446.643 6.749.096
9.917.129 7.736.071 13.987.549 Mpuxog oa npoadate pobe 80.561 63.722 118.263
198.473.597 194.567.551 196.646.419 Mpuxog o npoaaje nucTosa 1.612.276 1.602.662 1.662.618
- 3.692.465 220.505 - 883 Mosehatbe BpegHoCTM 3anuxa - 29.995 1.816 -7
214.199.624 198.498.441 176.236.761 Mpuxop of xapTuje 1.740.024 1.635.041 1.490.057
67.247.218 62.651.912 58.111.466 Mpwuxon op Goje 546.275 516.067 491.324
18.271.350 17.934.658 17.987.383 Mpuxog oa odbeceT nnoya 148.425 147.729 152.081
28.547.170 29.984.064 35.196.936 Mpuxop op ornaca 231.899 246.980 297.585
16.721.932 16.895.271 15.848.648 Mpuxog of oTnagHor nanvpa 135.839 139.167 133.998
1.951.956 2.113.408 2.074.788 Mpwuxop o octanor otnaaa 15.856 17.408 17.542
257.696.153 244.874.257 238.296.802 Mpuxop oA WTamnapckux ycnyra * 2.093.363 2.017.041 2.014.766
11.050.013 11.177.426 14.243.900 Mpuxop on 3akyna 89.763 92.069 120.430
23.126.581 23.186.223 20.917.531 Mpuxog oa npedpak. TpolkoBa 187.866 190.986 176.855
395.306 246.525 4.691 Mpuxog oa npoaaje Kkura 3.211 2.031 40
843.905.563 810.086.312 789.551.991 YKYMHO NOCNOBHU NPUXOAU 6.855.364 6.672.721 6.675.550
7.678.747 79.230.475 7.100.033 DUHaHCHjcKK Npuxoa, 62.377 652.625 60.030
10.199.741 5.185.764 503.245 Ocrtanu npuxop 82.856 42.715 4.255
1.206.191 9.540.057 1.095.450 BaHpegHu npuxoamn 9.798 78.582 9.262
1.570.515.106 1.501.006.889 1.323.924.825 YKYMAH PACXOA 12.757.888 12.363.867 11.193.596
10.034.569 7.653.849 13.125.732 Hab6asHa BpegHocT npoaate pobe 81.515 63.045 110.976
385.028.442 360.733.605 347.253.535 Matepujan 3a uspaay 3.127.732 2.971.380 2.935.979
56.053.075 51.148.825 44.937.491 MomohHu maTtepujan u pes. Aenosu 455.340 421.315 379.940
49.166.829 44.422.607 45.996.094 TpoLUKOBU LUTaMNapckux ycnyra * 399.401 365.911 388.890
2.002.042 1.938.740 1.656.326 Ocrtanv matepujan 16.263 15.969 14.004
114.346.924 103.446.434 100.382.310 EHeprvja, ropvso 1 masuso 928.883 852.093 848.718
216.103.825 212.440.659 211.356.376 YkynHo 6pyTo 3apage 1.755.493 1.749.884 1.786.988
39.654.553 38.864.041 38.563.380 [on. Ha 3ap. Ha TepeT nocrnogasLa 322.129 320.125 326.048
28.367.047 27.703.402 29.720.620 AyTOpCKM XOHOpapu 230.436 228.194 251.284
- 691 1.254 MpnBpemeHn 1 NoBp. NOCNOBK - 6 11
11.678.421 11.558.959 11.049.635 Haknape unaHosuma HO 94.868 95.212 93.423
12.889.203 13.977.773 15.843.903 OcTanu Nn4YHM pacxoau 104.704 115.136 133.958
24.117.468 23.709.932 24.044.651 Tpaxcnopt n MTT ycnyre 195.915 195.300 203.294
4.646.679 3.778.045 5.766.753 Ycnyre oppxaBarba 37.747 31.120 48.757
3.133.958 1.231.085 354.794 TpolukoBu 3akyna 25.458 10.141 3.000
741.517 616.554 806.335 TpoLukosu cajma 6.024 5.079 6.817
7.501.232 10.535.035 7.661.762 Pekname n nponaraxpa 60.935 86.778 64.779
2.222.318 2.291.892 1.775.296 AyTopcka npasa 18.053 18.878 15.010
7.535.339 7.694.796 7.480.770 KomyHanHe n octane npouss. ycrnyre 61.212 63.382 63.249
125.476.483 106.301.959 88.583.646 AmvopTusauvja 1.019.293 875.614 748.962
20.217.911 19.226.420 16.621.019 HenpowussogHe ycnyre 164.238 158.369 140.528
6.620.913 7.617.200 8.322.270 PenpeseHTauvja 53.784 62.743 70.364
12.647.798 7.162.997 694.426 Mpemuja ocurypara 102.743 59.002 5.871
963.845 883.464 1.060.469 MnatHn npomeT 7.830 7.277 8.966
27.146.225 26.020.521 24.847.966 Mopean Ha UMOBUHY U cn. 220.519 214.332 210.086
17.397.993 16.899.829 2.665.368 OcTanv HemaTtepujanHu TPOLLKOBW 141.330 139.205 22.535
34.891.363 6.307.769 1.850.000 TpoLUKOBU pesepBucama 283.436 51.957 15.641
1.220.585.974 1.114.167.081 1.052.422.181 YKYMHO NMOCJIOBHU PACXOOU 9.915.281 9.177.449 8.898.080
282.614.588 300.962.254 242.500.638 DrHaHCHjCKU pacxoamn 2.295.785 2.479.041 2.050.308
59.486.653 71.179.217 24.942.843 Ocranu pacxoau 483.233 586.307 210.888
7.827.891 14.698.336 4.059.163 BaHpegHu pacxogmn 63.589 121.071 34.320
- 707.524.864 - 596.964.281 - 525.674.107 PE3YJTAT NPE ONOPE3UBAHA - 5.747.492 - 4.917.224 - 4.444.500

WU3eop: bpymo 6unaHcu 3a 2016, 2017. u 2018. 200uHy

* Mpuxogn M pacxogu LUTamnapckMx ycriyra cy y Ttabenu npukasaHu ca UHTEPHUM TpollkoBuMMa 360r npukasa
nprvHOCHe MOhW LUTaMnapcKkor cekTopa C jefHe cTpaHe, O4HOCHO TPOLUKOBa LUTaMMe M3JaBaykor cektopa C apyre
ctpaHe (2016 - PCO 46,5 wmunuona, 2017 - PCO 42,2 wmunuoHa, 2018 - PCO 42,2 mMunuvoHa).
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duHaHcKjcka no3uunja komnaxuje MNonuTrka a.a. ce MoXe nprkasaTi Kao LUTO cneau:

2016 16-17 % 2017 17-18 % 2018
RSD'000 RSD'000 RSD'000
CTAJTHA UMOBUHA 3.588.424 -4,3% 3.432.558 -3,1% 3.324.435 29.063 28.973 28.127
HematepujanHa ynarawa 54.135 0,0% 54.123 0,0% 54117 438 457 458
HekpeTHuHe, nocTpojera 1 onpema 2.738.480 -5,5% 2.588.287 -3,9% 2.486.686 22179 21.847 21.039
JlyropoyHu puHaHCUjckv nnacmaxm 795.809 -0,7% 790.148 -0,8% 783.632 6.445 6.669 6.630
OBPTHA VIMOBUHA 253.073 -8,7% 230.983 19,1% 275.102 2.050 1.950 2.328
3anuxe 103.905 -17,7% 85.561 28,9% 110.271 842 722 933
KpaTtkopouHa noTpaxvsarba 1 nnacmaHsm 139.032 -0,3% 138.572 -4,4% 132.446 1.126 1.170 1.121
[OTOBMHCKM eKBMBAnNeHTW 1 roTOBMHA 10.136 -32,4% 6.850 372,8% 32.385 82 58 274
NaB v ABP 15.747 -41,3% 9.249 69,4% 15.670 128 78 133
NOCNOBHA UMOBUHA 3.857.244 -4,8% 3.672.790 -1,6% 3.615.207 31.240 31.001 30.587
YKYMHA AKTUBA 3.857.244 3.672.790 3.615.207 31.240 31.001 30.587
BaHbunaHcHa nMOBMHa 3.232.427 3.092.527 3.092.517 26.179 26.103 26.165
KATTUTATT (915.256) (1.510.206) (1.286.031) (7.413) (12.747) (10.881)
OCHOBHU KanuTan 3.958.138 -83,3% 659.690 113,2% 1.406.612 32.057 5.568 11.901
My6utak (5.033.361) -55,6% (2.233.744) 23,4% (2.756.658) (40.765) (18.855) (23.323)
Hepacnopehexu gobutak 71.695 -100,0% 581 - -
Pesepse 88.272 -27,7% 63.848 0,3% 64.015 715 539 542
[ly2opoyHa pe3epsucara 343.636 -83,5% 56.569 2,8% 58.127 2.783 477 492
OBABE3E 4.114.033 15,9% 4.767.363 -6,2% 4.472.572 33.319 40.240 37.841
[lyropoyHe obaBe3e 475.069 -23,4% 363.786 -7,7% 335.675 3.848 3.071 2.840
KpaTkopoyHe obaBese 3.638.964 21,0% 4.403.577 -6,1% 4.136.897 29.472 37.170 35.001
Ocmane obasese u [1BP 314.831 14,0% 359.064 3,2% 370.539 2.550 3.031 3.135
NOCNOBHA NACUBA 3.857.244 -4,8% 3.672.790 -1,6% 3.615.207 31.240 31.001 30.587
YKYMHA NACUBA 3.857.244 3.672.790 3.615.207 31.240 31.001 30.587

U3eop: 38aHUYHU huHaHcujcku u3sewmaju 3a 2016, 2017. u 2018. 200uHy

Kao wro ce BMau y nogauuma, KOMnaHvja noceayje 3HayajHy MMOBMHY KOja NpeAcTaBrba rapaHuujy CUrypHOCTM U
BESIMKU NoTeHuMjan 3a garbe nocnosakwe o oko EYP 28 munnoHa. Mnak, ykonnko He gohe 0O XUTHUX aKTUBHOCTU
Ha fjarbem npouecy npvBaTu3auunje ogHOCHO ycBajakba YIIP-a, moxe ce odekMBaTU Ja ce epo3nja Kanutana u
BPEOHOCTM 3a akuMoHape HacTaeu, LWTO 6u goBeno 4o cTevaja. Hajpehu geo MMOBMHE YuHe cTanHa cpeactea y
BUAY HEKpPETHUHA, NOCTPOjera U onpemMe y Wwramnapuju og oko EYP 21 munuoH.

MehyTuMm, Hajsehn Oeo cTarnHe WMMOBMHE je MOKPUBEH KPaTKOPOYHMM M3BOPWMAa cpefcTaBa [OK ocTaTak 4YuHe
OYyropoYyHO Mo3ajMrbeHa cpefcTea. To JOBOAWM OO HeraTMBHOM HETO OOPTHOr Kanutana Koju MpeActaBiba OCHOBHMU
nokasaTerb NMKBUOHOCTW KOMMaHWje OJHOCHO MOXe Ce, Ha APYrM HauyuH, NpeacTaBUTM Kao OOHOC MOKPUBEHOCTU
KpaTKOPOYHE UMOBMHE Ca KpaTKopo4HUM obaBe3ama. Ha kpajy, HeTo 0OpTHM KanuTan u3Hocu oko EYP 35 munuvoHa
M HeraTvBaH je, WITO Ha KpaTak M Ayr poK MpeAcTaBiba HeraTuBaH yTWLAj Ha CONBEHTHOCT KOMMaHuje U MoXe
[0BeCTM A0 HeraTMBHUX KOHCEKBeHLM Ha nocrnoBamwe. NpeasufeHum mepama YIIP-a, koHBep3njom gena gyrosa
npeMa ApXaBHMM MoBepuvouuma, U npeasufieHMM penporpaMom obaBesa, mnpyxa ce MOryhHocT ocTBapewa
No3UTMBHOT HETO OBPTHOT KanuTana y HapegHoM nepuoay.

MonuTtuka a.n. ce Hanasuna y pecTpyktypupawy Ao 02.09.2014., no ocHoBy Pelwena Bnage Penybnuke Cpbuje o
AaBakby CarnacHoCTU Ha MHUUMjaTMBY 3a MOKpeTakwe MOoCcTyrnka npueBatusauvje kojy je mogHeno MwuHuctapctso
MpuBpeae 14. HoBeMOpa 2013. roguHe, Tako Aa je OO oBor gaTyma [onutuka a.g. umana 3alwTuTy o4 NOCTYynKa
NPUHYAHOT 13BpLUEHa U NpuHyaHe Hannate. MNocne centembpa 2014. rogvHe oBa 3alTuTa je NPoAyXeHa CXOOHO
ogpenbama unaHa 94, ctaB 2 3akoHa O npuBaTtusaumju. NnaH duHaHCKjcke 1 onepaTuBHe KOHconuaauwmje, HakoH
3acToja Tokom 2014. rognHe, HacTaerba Aa ce peanuayje cnpoBohieneM NpBOr Aena couumjanHor nporpama Kpajem
deuembpa 2014. roguHe. Y Ognyumn Bnage PC o ogpefuBary cybjekaTa npvBaTM3aumje o cTpaTeLluKkor 3Havaja o4
29.05.2015. roguHe, MNonuTuka a.a. je HaBedeHa kao jegHo oA npenyseha, Tako Aa je HaBedeHa 3alTUTa NPOAYXeHa
jow roavHy aaxa.

Ha cegnuum Brnage Penybnuke Cpbuje 30. geuembpa 2015. roguHe AoHeT je 3akrbyyak 0 KOHBEP3Wju NoTpaxnBamba
Penybnuke Cpbuje og komnaHnuje MonuTtuka a.g. y nsHocy og PC[L 205 MynvoHa y kanutan KomnaHuje.
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Mocne 3actoja y cnpoBofewy nnaHa duHaHcujcke U onepaTtuBHe koHconuaaumje tokom 2015. n novetkom 2016.
roguHe, a kako je padyH MNMonutuke a.g., Kao jeaHor od npepyseha of cTpaTeLlkor 3Havaja 3a Apxasy, 6uo 3awTnheH
o 6nokage Ao gaHa 28.05.2016. roamnHe, aHannM3oM eKOHOMCKO — dhMHaHCUWjCKOr cTawa npeayseha je ytepheHo aa,
nako padyH Huje y 6rnokagu, HaromunaHe obasese, noyes of obasesa npema jaBHMM npuxoguma (nopesn u
AOMPUHOCHK), Kao 1 ApyrMM nosepuoumma (kpeautopuma u gobasrbauuma), 3Have Aa noctoju npeteha TpajHuja
HecnocobHocT nnahawa, MonuTuka a.n. NogHOCKU Npeanor 3a MokpeTawe MpeacTeyajHor MocTynka y cknagy ca
yHanpeg npunpemrbeHuM nnaHoMm peopraHusauuje. Mo Pewewy 6poj 1. Peo 18/2016 og 26.05.2016., 1. Peo
37/2016 on 08.11.2016. n 3. Peo 41/2017 on 13.12.2017. MpuspeaHor cyaa y beorpaay, 3a Monutuky a.g. je
NOKPEHYT NPEeTXOA4HM NOCTynak paan UCNuTUBama UCMyHEeHOCTM YCroBa 3a OTBapake NOCTyrnka cTtevaja y cknagy ca
yHanpep npunpeMrbeH1um nrnaHoM peopraHunsauuje, y kome ce NonuTuka a.a. Hanasn Jo kpaja 2018. roamHe n garse.

Ha npegnor MuHuctapctea npuepeae, Bnaga Penybnuke Cp6uje 05. anpuna 2018. goHocn 3akrbyyak y Kome je
carnacHa ga ce notpaxuvBana Penybnvke Cpbuje n octanmx nosepunaua npema ,llonutuka“ a.fg. no OCHOBY jaBHUX
npuxoga, y usHocy og PCL 746 mununoHa, KOHBEpTYjy Y TpajHu ynor Penybnuke Cpbuje n octanmx ctyuaoua akumja
y kanuTany JpywTsa.

MnaHvpaHa gokanutanusauuja, 0AHOCHO, KOHBEP3Wja Aena AyroBa y kanutan koMmnaHuje je obaerbeHa y HoBembpy
2018. rogvHe, anu je MpuTMCaK Ha HapylleHy NUKBUOHOCT komnaHwje lonuTuka a.n. u parbe Benuku, Te je
HEONXOAHO fJarbe pellaBake npobnemMa npesagyXeHoCTW, pagu KoHconupauuvje ¢UuHaHCcHjcke nosuumnje U
nocnosaka komnaHuje NMonuTtuka a.a., OAHOCHO XUTHO ycBajake u cripoBohewe YIIMP-a, a y cknagy ca Hamepama
BMacHUKa y Be3u ycrneluHe npusaTusauuje.

Y 2018. roanHu, Takohe je cnpoeeaeHa Oanyka 0 CMarely OCHOBHOT Kanutana cMakbeHeM HOMUHAHe BPeAHOCTU
akuuja pagm nokpuha gena rybutka y nsHocy og PC[ 3.393 munuoHa (npema dmHaHcujckuM m3sewTajuma 3a 2017.
rOAMHY UCKasaH je ykynaH rybutak y usHocy og PC[] 5.772 munuoHa).

Mokpuhe pena rybutka n koHBep3unja noTpaxuBara Penybnuke Cpbuje y kanutan ,[lonuTtuka“ a.n. 3HayajHo
nonpaesba duHaHcujcy nosuumjy [lMonutuka“ a.a., MeflyTum BeoMa je BaXHO LUTO XMTHWje ycBajake MnpearioXeHux
Mepa YIIMP-a, kako 61 ce cnpeunno garbe ocunake kanurtana.

M nopep octeBapeHor pesynrtarta nocnoeara y 2018. rognHn 1 garbe noctoje NpeTnocTaske 3a YCMeLHO NocnoBake
komnaHuje lNonuTuka a.n., OQHOCHO 3a MOCMOBHY M MHAHCUJCKY KOHCONWAauMjy, YKONMMKO ce darbe cnposefe
nnaHvpaHa gokanutanusauuja OgHOCHO OTMMC Ayra Wnu KOHBep3uja gena AyroBa y KanuTan komnaduje, a cse y
cknagy ca Hactynajyhum yceajarem YTIP-a.
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Mompaxueara u obasese

OetareHnju npernen notpaxuBaka Ha gaH 31. geuembpa 2016, 2017 n 2018 rogmHe npukasaH je y cnegehoj
Tabenu:

NOTPAXUBAHKA 2016-2018

31.12.2016  31.12.2017  31.12.2018 Hasus 31.12.2016 31.12.2017 31.12.2018
PCQ PCQ PCO EYP EYP EYP
87.505.396 | 104.360.595 [ 109.254.722 Kynuu 3a wramnapcke ycnyre 708.705 880.883 924.363
46.787.065 49.332.060 43.545.534 Kynuwu 3a npogate marasviHe 378.928 416.400 368.422
10.409.420 12.628.672 10.003.594 Kynuu 3a ornace 84.306 106.596 84.637
19.233.415 19.789.140 19.512.579 Kynuwm 3a octane ycnyre, nped. TPOLUKOBE U CTapy Kynumn 155.771 167.035 165.089
2.128.638 2.128.638 2.128.638 Kynuwu 3a npogaTta ocHOBHa cpeacTea 17.240 17.967 18.010
166.063.934 | 188.239.105 | 184.445.066 YKynHo noTpaxuBatba 1.344.949 | 1.588.882 | 1.560.520
32.000.962 55.620.391 60.121.681 Vcnpaske Bpe4HOCTM NOTpaxuBamwa 259.175 469.479 508.667
134.062.972 | 132.618.714 | 124.323.385 NOTPAXUBAHA YMAHEHA 3A UCMPABKE 1.085.774 | 1.119.403 | 1.051.853
4.968.546 5.953.744 8.123.222 KpaTkopoyHu nnacMaHu u octano 40.240 50.254 68.728
139.031.519 | 138.572.458 | 132.446.607 YKynHo noTp a u nn. HU 1.126.014| 1.169.657 | 1.120.581

WU3eop: bpymo 6unaHcu Ha 0aH 31. eyembpa, 2016, 2017. u 2018. 200uHe

Hocnena noTpaxusawa Ha aaH 31. geuembpa 2018. roanHe usHoce oko EYP 0,8 munuoHa, of kojux ce npeko EYP
242 xurbagja OOHOCKM Ha Kynue 3a Koje Huje um3BplueHa ucnpaBka BpepHocTu: Komnawuja Hoeoctu, Cpncka
npaBocnaeBHa upkea, beokonn, LieHTpocuHepruja, S press monte, a Koju npeacTtaBrbajy 3HavajHe U pefoBHe Kynue
komnaHwuje Monutuka a.g.

YKynHa noTpaxusara U UCMpaBKe MOTpaXuBakwa CacToje Ce U o NoTpaxuBamwa M3 paHujux roamHa (Hactana npe
2018. roguHe) y BucuHM of oko EYP 509 xwrbaga v ogHoce ce Ha KOMMaHwje Koje Cy TyXeHe, Hanase ce y
BULLEroanLwH-0j brokagu, cTevajy U nukeMaaumju unm cy npouerweHa kao HeHannatmea — Una press, Yellow pages,
OkTtoux, Arts & Crafts, Balcan Media Press, Eurexx, Royal aviation doo, KynTypHOo n3gaBadku LeHTap [OproH u

Apyre.
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WN3sewmaj o nocaosary 3a 2018. 200uUHy

NONHTHIER

AKUMOHApPCKO APYywWTBO

HeTtarsHuju npernen obaeesa Ha aaH 31. gpeuembpa 2016, 2017 n 2018 rogmHe npukasaH je Ha cneaehoj Tabenu:

MNPEFNEQ KPATKOPOYHUX U AYTOPOYHUX OBABE3A 2016-2018

31.12.2016 Hocneno 31.12.2017 Mocneno 31.12.2018 Hocneno Hasus 31.12.2016  focneno  31.12.2017 [focneno  31.12.2018 [ocneno
Pca Pch Pca Pca pca Pca EYP EYP EYP EYP EYP EYP
3.945.380.300 | 3.603.401.752 | 4.746.310.585 | 4.374.061.654 | 4.514.750.604 | 4.165.722.942 Eg:::';“"e 31.953.566 | 29.183.888 | 40.062.483 | 36.920.418 | 38.197.605 | 35.244.613
1.638.348.838 | 1.537.764.465 | 1.725.019.816 | 1.597.785.710 | 1.861.299.125 | 1.865.388.501 |  [fobaemau 13.268.959 | 12.454.328 | 14.560.484 | 13.486.531 | 15.747.751 | 15.782.350
1.452.627.010 | 1.352.042.637 | 1.539.361.626 | 1.412.127.520 | 1.670.794.311| 1.674.883.688 | - flomahu 11.764.801 | 10.950.170 [ 12.993.387 | 11.919.434 | 14.135.961 | 14.170.560
185.721.828 | 185.721.828 | 185.658.190 | 185658.190| 190.504.813| 190.504.813| - Crpanu 1.504.158 | 1.504.158 | 1567.097| 1567.007| 1611.789| 1.611.789
260.807.021| 177.301.757| 347.641.655| 258.882.084| 435.376.820| 346825609 <PeAUTH- 2185.162 | 1435964 | 2934361 | 2185.162| 3683559 2934361

Komepuujanta 6aHka
203.618.011| 203.618.011| 203.140.043|  203.140.043 nKAZZIT:.: - Funke 1718691 | 1718691 1718691 1.718.691
84.295.233 84.295.233 83.680.283 |  83.680.283 83.646.076 83.646.076 gxf:’“ - Cpneka 682.706 | 682706 | 706.325| 706.325| 707.698|  707.698
18.114.571 18.114.571 13792908 [ 13792908 |  21.908.114|  21.908.114 | O6asese sa nuanHr 146710 | 146710 116423 | 116423 185356 |  185.356
MwuHuctapctso
205000000 | 205.000.000 [ 205000000 |  205.000.000 | 205.000.000 | 205000000 | o AHEERTTE 1.660.291 | 1.660.291| 1.730.356 | 1.730.356 | 1.734.428| 1.734.428
4.597.696 1.547.408 7.501.104 5000.193 |  26.675.367 8.156.455 | ®omn 3a passoj PC 37.237 12532 63.315 42965 225690 69.009
MowTaHcka
6.964.568 6.964.568 5.590.486 5.590.486 5.590.486 5590.486 |  wreavoHmua - 56.406 56.406 47.188 47.188 47.299 47.299
oBe] aipT
O6aBe3a Mo OCH.
824.456.138 |  824.456.138 | 1.122.668.067 | 1.122.668.067 [ 1.084.350.250 | 1084350250 [  -o0°2 6.677.256 | 6.677.256 | 9.476.175| 9.476.175| 9.174.279| 9.174.279
630.073.683 | 625544882 | 741.034.575| 724.825710| 283383983 | 209.532.912  Mopeau 5102.956 | 5066.277| 6.254.807| 6.118.082| 2.397.605| 1.772.779
263722551 | 122412730 290.763.680 | 153.128.204 | 304.380.331| 132.184.496| Ocrane obasese 2135.884 |  991.419| 2454267 | 1202519 2575247 1.118.363
827.120.658 - | 4s6.687.270 -| 3s6.487.803 - |  Byropoune o6asese | 6.698.836 - | sess.e74 - | 3269.928
470.235.020 362.434.846 273.032.856 Kpeavmu - 3.808.425 3.059.227 2.310.028
Komepuujanta 6aHka
16.332.010 16.332.010 O6asese 3a MUSMHT 132.273 137.855
4.545.419 1.351.559 62.641.889 ®oHp 3a passoj PC 36.813 11.408 529.989
336.008.209 56.568.855 50.813.059 Pesepaicarba 2.721.325 477.484 429.910
4.772.500.958 | 3.603.401.752 | 5.182.997.855 | 4.374.061.654 | 4.901.238.407 | 4.165.722.942| YKYIHO OBABE3E | 38.652.402 | 20.183.888 | 43.748.457 | 36.920.418 | 41.467.532| 35.244.613

WUseop: Bpymo bunaHcu Ha daH 31. deyembpa 2016, 2017. u 2018. 200uHe

O6GaBese Ha gaH 31. peuembpa 2018. rogmMHe cy Mame oA MUCTUX MpeTxodHe roguHe 3a oko EYP 2,3 munuoHa y
anconyTtHoM m3Hocy. Y HoBembpy 2018. roguHe je cnpoBefeHa KoHBepauja moTpaxuBamwa Penybnuke Cpbuje m
ocTanux nosepunaua npema ,[lonutuka“ a.n. Nno OCHOBY jaBHWX Npuxoaa, y u3Hocy og PC[ 746 munuona (EYP 6,3
MuUnvoHa) y TpajHu ynor Penybnuke Cpbuje n octanux ctuuaoua akuvja y kanutany [Apywrtea. TOKOM NpeTXogHMX
roguHa, ycneg nputucka gobasrbaya 3a usmuperwem obasesa fgonasu o npepacnogene y oksupy obasesa Ha TepeT
MHCTMTYUWja, a y Kopuct obaBesa npema gobaBrbayvma, Te MNOMeHyTa KOHBep3uja Mma Mo3vTUBaH yTuuaj Ha
NUKBMAHOCT KoMnaHuje. MefyTum, ¢ 063upomM Ha ocTane KymynupaHe obaBese ocTajy npobnemu ca nukeuaHowwhy
ycrnea noropliaHux ycrioBa HabaBke penpomaTepujana kao pesynTaT npofioHrmpawa nnahawa obaBes3a npema
pobaBrbaynma WTO ce BMAM M3 ogHoca gocnenux obaeesa npema gobasrbadnmMa y 3emrbu y 2016, 2017 1 2018.
roguHn (EYP 10,9 munuona, EYP 11,9 munuoHa n EYP 14,2 mununoHa, pecnekTneHo).

Y oKkBUpY AyropovHUX pesepBucara HajsehruM Oenom Hanase ce pesepBucara 3a Cyacke CropoBe KOju Cy Y TOKY U
MOry Ao4aTHO HapyLwKnTn NUKBMAHOCT KomnaHunje.Hajsehu geo pesepsucawa Ha gaH 31.12.2016. roanHe ogHocu ce
Ha kpeauT dupme Jakob Funke Medien, EceH, Hemauka Ha m3Hoc og EYP 1.6 mununoHa 3a rmasHuuy u EYP 0,6
MunvoHa 3a kamaty. ObaBe3e No oBOM KpeauTy Cy peknacudukoBaHe y 2017. rogmHu Ha pocnene obasese no
OYropoOYHMM KpeauTuma, jep je apoutpaxkHu nocTynak 3aBpLUeH gpyrocteneHoM npecynom 29. maja 2017. roguHe.

18



NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

EBMOEHTHO je Oa je u3HoC yKymnHuX gocnenux obaeesa Tokom 2018. roguHe ymaweH 3a oko EYP 1,7 munuvona y
nopehewy ca 2017. roaMHoMm, anu je oBaj M3HOC M [arbe BEnuKW, LITO NpPeAcTaBrba foaaTtHo ontepeherwe Ha
noctojehy cuTyaumjy ca nukeugHowhy n JOBOAM Yy NUTakE OncTaHak komnaHuje. Hajgehun geo gocnennx obaeesa ce
OfHOCK Ha 3aTe3He kamaTe Mo AyroBuma npema gobaerbaunma ENC CHaboesawe/ENB n KomepuujanHa 6aHka no
OCHOBY 3akyna. Ha gpyroj cTpaHu u3HoC focnenux notpaxuBama kKoja mory 6utu uckopuwwheHa 3a noborbliake
nuKBMAHoCTU je camo EYP 0,8 MunvoHa wWto 3Haum fa je HeonxogHo XMTHO yceojuth YTMP, npaheH otnvcom ayra
NN KOHBEP3WjOM Jerna AyroBa Yy Kanutan u penporpamom oGaBe3a, kako Ou komnanuwja Monutuka a.n. 6una
OYropoyHo ctaburnHa.

Pauyuo nokazamerbu

2016 2017 2018
[puHoc Ha yKynaH kanuman (0obumak / yKynaH kanumar) - 0,182 - 0,161 - 0,145
Cmona nocnosHoz dobumka (nocnoeHu 0obumak / nocio8HU npuxodu) - 0,470 - 0,396 - 0,352
Yyewnhe rno3ajmrbeHo2 Kkanumarna y yKynHoMm Karnumaiy (nosajmrbeHu kanumain / yKyrnHu Kanumai) 1,067 1,298 1,237
KoegpuyujeHm 3adyxeHocmu (no3ajmrbeHu Kkarnumai / concmeeHu Kanumain) - 4,495 - 3,157 - 3,478
JIUKBUOHOCM 11P802 CmerneHa = 20mosuHa / KpamkopoyHe obasese 0,003 0,002 0,008
nukeudHocm Opy202 cmerneHa = (obpmHa cpedcmea - 3a51uxe) / KpamkopoyHe obasese 0,041 0,033 0,040
nukeudHocm mpehea cmeneHa = obpmHa cpedcmesa / KpamkopoyHe obasese 0,070 0,052 0,066
Hemo o6pmHu ¢poHd y PCL] - 3.684.975 - 4.522.409 - 4.216.664

WUseop: Bpymo bunaHcu Ha daH 31. deyembpa 2016, 2017. u 2018. 200uHe
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

il NIPOU3BOOHA U PE3YNTATU NMOCNOBAHKA Y LUTAMMAPUJU

PesynTtatu nocnoeata y LUtamnapuju 3a neprnog 2016.—2018. npukasanu cy y cnegehoj Tabenu:

NPErNEQ NPUXOOA U PACXOMA - LUITAMNAPUJA

2017 2018

PCO PCO
583.057.576 615.681.767 512.262.903 YKYMNAH nPUxoa 4.736.397 5.001.416 4.161.305
214.199.624 198.421.140 176.236.761 Mpuxoam oa xapTuje 1.740.024 1.611.850 1.431.638
67.247.218 62.642.907 58.111.466 Mpuxoau op 6oje 546.275 508.872 472.061
18.271.350 17.915.258 17.987.383 Mpuxon oa odbceT nnova 148.425 145.532 146.118
13.139.976 13.406.404 12.154.579 Mpuxon oa oTnagHor nanupa 106.741 108.905 98.736
1.951.956 2.113.408 2.074.788 Mpuxopn op octanor otnaaa 15.856 17.168 16.854
257.696.153 244.874.257 238.296.802 Mpuxopa op Wwramnapckux yenyra 2.093.363 1.989.206 1.935.775
1.523.392 1.478.208 1.040.675 Mpuxon of TpoLukoBa 3akyna 12.375 12.008 8.454
574.029.669 540.851.583 505.902.454 YKYMNHO NOCNOBHU NPUXoaOun 4.663.060 4.393.542 4.109.637
7.084.650 71.577.939 6.270.107 durHaHCHjckn npuxoa 57.551 581.455 50.934
1.242.453 2.030.039 87.133 OcTanu npuxop, 10.093 16.491 708
700.804 1.222.207 3.209 BaHpeaHu npuxoau 5.693 9.928 26
826.667.959 738.667.998 679.346.314 YKYMNAH PACXO[ 6.715.336 6.000.479 5.518.587
279.098.371 261.384.530 248.270.612 Martepujan 3a nspagy 2.267.222 2.123.325 2.016.796
56.004.121 51.125.989 44.913.929 MomohHu maTepujan u pes. Aenosu 454.943 415.316 364.853
1.791.984 1.320.810 3.766.257 TpOLLKOBM LUTaMMapCKuUX ycnyra 14.557 10.729 30.595
634.914 710.587 903.540 Octanu matepujan 5.158 5.772 7.340
95.225.610 83.708.620 81.575.304 EHepruja, ropuso 1 masnso 773.554 679.997 662.667
112.542.378 108.322.835 103.936.645 YkynHo 6pyTo 3apaae 914.224 879.947 844.317
21.249.844 20.384.888 19.212.742 [lon. Ha 3ap. Ha TepeT nocnoaasLa 172.621 165.594 156.072
5.348.594 4.458.614 1.569.887 AyTopckn xoHopapu 43.449 36.219 12.753
7.932.488 7.985.479 8.033.646 OcTanu nu4Hn pacxoau 64.439 64.869 65.260
5.681.576 6.747.358 6.411.247 Tpancnopt u MTT ycnyre 46.154 54.811 52.081
3.066.831 2.332.151 4.433.508 OppxaBatbe 24.913 18.945 36.015
181.615 231.080 229.295 Cajmosu 1.475 1.877 1.863
5.336.591 5.457.264 5.096.232 KomyHanHe u octane npouss. ycnyre 43.351 44.331 41.399
114.629.829 95.996.076 78.471.479 AwmopTusaumja 931.181 779.812 637.453
206.702 520.403 222.154 HenpownssoaHe ycnyre 1.679 4.227 1.805
227.230 199.239 13.838 PenpeseHTauuja 1.846 1.618 112
9.967.706 5.650.807 539.650 Mpemwja ocurypatsa 80.971 45.904 4.384
15.450 - = MnaTtHn npomeTt 126 - -
14.116.869 14.023.753 13.787.746 Mopesn 1 HakHape 114.677 113.920 112.003
285.347 218.666 104.615 OcTanu HemaTepujanHu TPOLLKOBU 2.318 1.776 850
733.544.050 670.779.150 621.492.327 YKYMNHO NMOCNOBHU PACXOAU 5.958.855 5.448.992 5.048.617
91.479.844 63.693.412 57.677.414 DuHaHCHjcku pacxoam 743.125 517.406 468.535
1.297 6.295 19.799 Octanu pacxoau 11 51 161
1.642.768 4.189.142 156.775 BaHpeaHu pacxogun 13.345 34.030 1.274
- 243.610.383 - 122.986.231 - 167.083.411 PE3YNTAT NPE OMOPE3UBAHA - 1.978.939 - 999.064 - 1.357.282

WUseop: @uHaHcujcku nodayu 3a 2016, 2017. u 2018. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKo8a)

C ob63vpoM Jda Benuku yTuuaj Ha HeTO pesynTaT umajy M T3B. 3ajeQHVYKM NOCMOBM (TPOLLKOBM KOjU Npunagajy
HEeNpomn3BOOHUM CEKTOPUMA, TPOLLKOBW Y BE3W HEKpeTHWHA, Mope3n Ha HWBOY Liene KoMnaHwje, kamaTe 1 Ch.) Koju
ontepehyjy ykynHo nocnoBawe KomnaHuje [MonuTuka a.n., pagu npukasa CTBapHOr MPUHOCHOr MoTeHuujana wu
OCTBapeHor pe3ynraTta, HUCy y3eTn y 0631p NpunmMkom oBe aHanumse.
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WN3sewmaj o nocaosary 3a 2018. 200uUHy

NONHTHIER

AKUMOHApPCKO APYywWTBO

MocnoBHU NpUxod y WTaMnapmju Ha MeECEYHOM HUBOY NpuKasaH je Ha crnegehem rpaduky:

X

MocnoeHu npuxop y LWtamnapuju
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Useop: Limamnapuja Monumuke a.o.

OcTBapeHu nocrnoBHK npuxoA y wramnapujn y 2018. roguHu nanocn PCLO 0,51 munujapau n mawu je 3a 6,46% y

oaHocy Ha 2017. roguHy, kaga je nsHocuo PCL 0,54 munujapau.

Ha cnenehem rpacduky nprkasaHo je kpeTakwe NpocevHor 6poja WraMmnaHux nsgaka y wramnapuju:

Bbpoj wramnaHuxusgawa
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WU3eop: Limamnapuja Monumuke a.od.

Y 2018. roanHn y witamnapuju je ogwtamnaHo 1.873 nsgawa, WTO je Buwe Hero y 2017. roanHn Kaga je owTamnaHo

1.696 n3gamsa.
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

Y npouecy npoussogrwe y 2018. roguHu npepaheHo je 5.587 ToHa poTo nanupa, LITO je 3a OKO 5% Mare Hero
npeTxogHe roauHe, kaga je npepaheHo 5.902 ToHe poTo nmanupa. lNpoceyHa mMeceyHa NOTpoLIHa POTO nanupa
npukasaHa je Ha cnegehem rpaguky:

MoTpowka poTo nanupa
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WU3eop: Limamnapuja Monumuke a.od.

Y 2018. roanHu npuxopn Of WTamMnapckux ycnyra Huje noehaH ycneq ceeoOyxBaTHOr naga LieHa ycrnyre wramnama
M BennKe KOHKYPEHTHOCTM OCTanux LiTamnapuja, Kao W ycrnep npesagyxeHocTn u npobrnema y Besn Habaske
penpomatepujana, 36or kojux je Benuku 6poj ycnyra wramne mopao 6utu oTkasaH. Y 2019. roguvHun ce ouekyje
peanusauuja NOCNoOBHe U bMHAHCHjcke KOHconuaauuje y uenuHu, u yceajane YIIMP-a na Tako u cMawewe 0BakBUX
HeraTMBHMX yTuUaja Ha Aobujare HOBUX yroBopa 3a LuTamMnapcke ycnyre.
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

IV U3SOABAYKU NMOCNOBU

PesynTtatu nocnosatwa y Magaeadkum nocnosuma 3a nepuog 2016.—2018. npukasaxu cy y cnegehoj Tabenu:

NPErNEQ NPUXOOA U PACXO[A - MATA3UHU

2018 HA3MB 2016 2017 2018

PCO 137 EYP EYP
230.624.520 228.130.512 235.507.788 NoCnoBHM NPUXoaun 1.873.450 | 1.879.122 | 1.991.185
198.473.597 194.567.551 196.616.782 Mpuxop oa npopaje nuctosa 1.612.276 | 1.602.662 | 1.662.367
28.547.169 29.984.064 35.196.936 Mpuxop on ornaca 231.899 246.980 297.585
3.581.955 3.488.867 3.694.070 Mpuxop of oTnagHor nanvpa 29.098 28.738 31.233
18.048 3.719 - MoBehatbe-cMatbere BpeAHOCTH 3anmnxa 147 31 -
3.751 86.312 - Mpuxop o npedakTypucaHnx TpoLLKOBa 30 711 -
220.242 1.470.221 702.845 ®UHAHCUJCKU N OCTANU NPUXoauU 1.789 12.110 5.942
97.232 397.473 376.032 duHaHcujcku npuxon 790 3.274 3.179
123.010 1.072.748 326.812 BaHpeaHu npuxoau 999 8.836 2.763
230.844.762 229.600.734 236.210.632 YKYNAH NPUXON 1.875.239 | 1.891.233 | 1.997.127
277.562.470 271.243.264 274.493.960 NOCNOBHU PACXOOU 2.254.745  2.234.244 | 2.320.807
105.757.010 99.111.864 98.979.229 TpolukoBu mMaTepujana 3a uspagy 859.104 816.389 836.855
- 1.634 - MomohHM maTepujan, matepujan 3a onpaeke U pe3epBHU AeNoBU - 13 -
46.496.645 41.973.926 41.985.037 TPOLLKOBM LUTAMMAPCKUX ycrnyra 377.710 345.741 354.978
316.763 232.790 155.510 Ocranu matepujan 2.573 1.918 1.315
2.246.148 2.534.843 2.515.722 EHeprvja, ropvso 1 masuso 18.246 20.880 21.270
46.836.962 47.269.351 48.118.938 YkynHo 6pyTo 3apage 380.474 389.360 406.839
8.472.805 8.514.159 8.526.284 [lonpuHocu Ha 3apage Ha TepeT nocnoaasLia u KoMope 68.828 70.132 72.089
22.643.237 22.598.444 25.833.870 AyTOpPCKM XOHOpapu 183.940 186.144 218.422
2.410.229 2.690.929 3.080.841 OcTanu NM4HK pacxoam 19.579 22.165 26.048
13.701.676 13.836.437 14.664.096 TpancnopT v MNTT ycnyre 111.304 113.971 123.983
216.600 158.838 140.687 Ycnyre oapxaBara 1.760 1.308 1.189
475.134 326.991 494.606 TpolukoBu cajma 3.860 2.693 4.182
6.464.681 10.526.635 7.661.762 Pekname, nponaranga 1 cajMoBu 52.515 86.708 64.779
2.222.318 2.291.892 1.775.296 AyTopcka npasa 18.053 18.878 15.010
591.984 621.379 1.005.010 KomyHanHe u octane npoussogHe ycnyre 4.809 5.118 8.497
2.489.683 2.359.231 2.281.219 AmopTusaumja 20.225 19.433 19.287
62.600 384.529 556.281 HenpowussoaHe ycnyre 509 3.167 4.703
4.953.780 5.083.604 5.904.859 TpolukoBM penpeseHTauuje 40.241 41.874 49.925
243.909 137.998 27.224 Mpemuja ocurypatba 1.981 1.137 230
54.490 43.728 44.633 MnatHu npomeT 443 360 377
1.287.911 1.312.016 1.125.390 Mopesau n HakHage 10.462 10.807 9.515
214.645 192.710 183.687 Octanu HemaTepwjanHu TPOLUKOBK 1.744 1.587 1.553
9.403.260 9.039.336 9.433.777 TpoLLKOBM 3JaBaykor cektopa 76.386 74.457 79.761
1.234.241 5.686.246 978.041 ®UHAHCUJCKU N OCTAIU PACXOON 10.026 46.838 8.269
166.115 370.330 237.283 duHaHcmjcku pacxoam 1.349 3.050 2.006
10.800 374.300 477.480 Ocranu pacxoamn 88 3.083 4.037
1.057.326 4.941.616 263.278 BaHpenHu pacxoau 8.589 40.704 2.226
278.796.711 276.929.510 275.472.001 YKYNAH PACXO[1 2.264.771 | 2.281.082 | 2.329.077
- 47.951.949 | - 47.328.776 | - 39.261.369 PE3YNTAT MOCNOBAHKA - 389.532| - 389.849 | - 331.949

U3eop: @uHaHcujcku nodauyu 3a 2016, 2017. u 2018. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKO8a)
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NONHTHKA

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

MojeanHayHn pe3yntati no marasvHuMa 3a nepuog 2016.—2018.cy npukasaHu y cnegehoj Tabenu:

MATA3UHU

Ha3uB marasuHa

7.038.551 8.094.212 11.279.792 MonutuknH 3abaBHMK 57177 66.672 95.369
-9.418.247 -8.194.760 -7.428.990 CseT kommjyTepa -76.508 -67.501 -62.811
-24.299.078 | -34.148.781 | -27.411.744 Basap -197.391 -281.285 -231.762
11.347.740 11.359.990 12.108.157 Enurmatuka 92.182 93.573 102.373
-35.419.974  -26.031.210 | -30.169.319 MnycTtposana nonutuka n Busa -287.730 -214.420 -255.077
301.877 -522.581 1.112.703 Cnascku KyBap 2.452 -4.305 9.408
2.497.182 2.114.354 1.248.032 Manu 3abaBHuk 20.286 17.416 10.552
YKYNAH PE3YJNTAT NOCINOBAHA
-47.951.949 | -47.328.776 | -39.261.369 MAFA3MHA -389.532 -389.849 -331.949

Ussop: @uHaHcujcku nodayu 3a, 2016, 2017. u 2018. 200uHy
(6e3 pacriopeda 3ajedHUYKUX mMpowKosa Ha HUBOYy [pywmea u pe3ynmama rpodaje Krou2a)

Ha ocHoBy pesynTata nocrnoBara, EBUOEHTHO je Aa Cy mara3vHu y usfary MonuTuke a.4. ocTBapunu rybutak og
PCO 39,3 munuoHa opgHocHo EYP 0,33 mwunuoHa y Toky 2018. roguHe. Hajsehu rybutak ocTBapeH je kopg
UnycTtpoBaHe Monutuke y usHocy oa EYP 255 xurbaga v basapa y usHocy og EYP 231 xurbaga.

W nopen 6orber HeTo pesyntaTa nsgasadkor cektopa og PC[ 39,3 munuona y 2018. roguuum (PC[ 47,3 munuoHa y
2017. roguHu), marasuHu joll YBeK He ycreBajy Aa OocTBape Mo3uTuMBaH pesynTaTt. EBugeHTaH je u nag npopatux
TUpaxa kopj nojeAnHUX nsgama, a cBe y cknagy ca TPXULLHUM KpeTarwnma.

Mako cy pesynTtatu ykynHo rrnegajyhv HenoBOrbHU, NOTPEOHO je HarnacuTu Aa CBW LUTaMMNaHu MeAMjU Ha TPXULUTY
umajy napg npogaje Tvpaxa TOKOM MocMaTpaHor nepvofa, HajBulle ycrned CMakera MapKeTUHLIKuX Oyuerta
KOMMaHuja, 3aTum Kao pesynTaTr doKycupaka knujeHata ka Apyrum BpcTama Meguvja (TeneBusumja, UHTEPHET), C
jenHe cTtpaHe, 1 opyjeHTaumja Kynaua Ka Mare KBanuTeTHUM cagpajuma, ¢ Apyre cTpaHe.

ane,D,I/IHa‘-IHM pe3ynTtaTt nocrioBaka Maras3mHa goatu cy y npunosmma, Kao 1 lwtamMmnaHn U npoaatu Tupaxu.
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

V nogAuu o 3ANOCINEHMMA U OPTrAHU3ALIMOHA LWWEMA [IPYLUTBA

Ha kpajy 2016. rognHe 6poj 3anocneHnx y OpywTsy je 6mo 256. Y 2017. roguHn 6poj 3anocneHunx je cMaweH Ha 246,
0OK Ha kpajy 2018. roguHe nsHocu 241.

Mpaduykm npukas kpeTawa 6poja 3anocneHnx y nepmony 2016 — 2018:

YkynaH 6poj 3anocneHumx

270

260
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% ﬂ/\’\ 2017
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220

| v v v vibwvil Ix X X Xl
Meceu

WU3eop: Kadposcka cnyxba lNonumuke a.o.

Cmamene 6poja 3anocneHux je npaheHo M cMakeHEeM YKYMHUX TPOLLKOBa paja, Te Cy YKYMHW TPOLUKOBW paja y
2017. rogunHu 6unu 3a oko 1,3% maru y ogHocy He npeTtxoaHy roavHy (PC[O 308,7 munuona y 2016. roamun, PC[L
304,5 y 2017. rogmnn). Y 2018. roamHn TpoLLKOBK paga cy HewTo Behn u nsHoce PC[ 306,5 mununonHa. Ouyekyje ce
Jarbe cmamere 0Opoja 3anocrneHux ycnen nNpUpPOLHOr OANMBa 3anoCieHUX OOHOCHO oanacka y neHsujy gena
3anocrneHux. 3HayajHMju Nag TPOLLKOBA OYeEKyje ce TEK HAaKOH couuMjanHor nporpama.
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

Ha cnepehoj cnvum npukasaHa je opraHu3aumoHa wema lMonuTtuke a.g.:

OPFAHW3ALIMOHA LLEMA OPYWITBA NONNMTUKA Al

| CKYMWTWHA PYIITBA |
|

| |
WHTEPHMW PEBU30OP | | i HAI30OPHW OAEOP |
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| TEPMOEBHENT BTHKA W OMNLITE OAPKABAHLE

VI MHBECTUUWUJE Y UICTPAXXUBAHE N PA3BOJ

Y 2018. roguMHn Huje 6MNO 3HauvajHUjUX MHBECTMUMja Y UCTpaxuBawe M pasBoj, OCUM PeOoBHOI OApXaBaha
LUTaMnapckux MallmHa, Koje Huje nmano 3a pesyntaT yBeharwe kanauuTeTa wramnapuje.

Y 2018. n 2017. rognHn y cektopy MagaBaykmx nocrnosa Huje 6uno gopgatHUX ynaraka y passoj 6peHgosa.

VIl OTNNATA KPEOUTA

Y 2018. rogunun MonuTuka a.A4. ce AOAATHO 3adyuna no oCHOBY no3ajMuua kog ®oHaa 3a passoj y usHocy og PC[
80,2 mununoHa. Tokom 2018. roguHe KOMMaHuja HUje BpLuMnia nnahaka Ha UMe rnaBHor Ayra, peAoBHUX U 3aTe3HUX
KamaTta 3a kopuwheHe kpeguTe.
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NONHTHIER

AKUMOHApPCKO APYywWTBO

WN3sewmaj o nocaosary 3a 2018. 200uUHy

VIl MIU3UHT

Mo ocHoBy oTnnate nuawuHra, MNonutuka je y 2017. rognHn oTnnatuna obasese, ykbydyjyhn npunagajyhe kamare.
HopatHor 3agyxeta y Toky 2018. roamHe no ocHOBY hMHAHCKjCKOT NU3NHra Huje buno.

IX MPOOAJA UIN 3AKYI NMNOCNOBHOI NPOCTOPA

Y Toky 2018. roguHe npeasuheHa je npoaaja unu nagaeame y 3akyn crnoboHOr NOCNOBHOM MPOCTOpa Y BNACHULLTBY
KomnaHuje. NnaH Huje ocTBapeH ycnep Tellke cuTyaumje Ha TPXULITY HekpeTHUHa y Cpbuju.

X TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM NIULIMMA

Y 2017. n 2018. roanHn Huje GMNO TpaHcakuvja ca MoBe3aHMM MNpPaBHUM NUUUMa Koje cy OWUTHO yTuuane Ha
nocrnoeame onutnke a.a.

Cnepnu nperneq npuxoa v pacxofa u3 TpaHcakumja ca noBe3aHum npasHuM nuuuma MNonutnka HosmHe 1 MarasuHm
u Monutuka Wtamnapwja 3a nepuog 2016. — 2018 roguHe:

Monutnka HoBuHe n Mara3unm

15.712.894 14.015.216 2.273.838| MOCNOBHU NPUXoau 127.642 115.444 19.225
15.712.894 14.015.216 2.273.838| LUtamnapcke ycnyre 127.642 115.444 19.225
720.600 729.615 615.079| MOCNOBHU PAXOAOU 5.854 6.010 5.200
711.114 704.790 577.279| [MpedbakTypucaHu TpoLkoBmu TenedoHa 5.777 5.805 4.881
9.486 24.825 37.800| KynosuHa ornacHor npoctopa 77 204 320

2016 2017 2018 . 2016 2017 2018

Monwutuka LWtamnapumja

PCa PCO PCO EYP EYP EYP
18.565.744 18.480.857 17.513.033| MOCJIOBHU NPUXOOU 150.817 152.228 148.070
1.250.381 1.234.290 1.201.878| [aBsarbe y 3aKyn MoCnoBHOr NpocTopa 10.157 10.167 10.162
5.087.053 5.087.053 5.087.053| VYcnyre o6esbehersa u MMM 3awTnta 41.324 41.902 43.010
11.529.345 11.664.155 10.915.219( TMpedakTnpncaHn TPOLLUKOBM ENEKTPUYHE eHepruje 93.657 96.078 92.287
388.075 121.281 47.982| TMMpedakTyprcaHa HakHaja 3a 0ABOAH-aBaHe 3.152 999 406
310.890 374.078 260.901| [MMpedakTypucaHm TpoOLLKOBK BoAe 2.525 3.081 2.206

Mpuxoan of nosesaHor npasHor nuua lMonutuka HosuHe v MaraavHn y 2017 rognHu YvHunmn cy 1,8% yKynHux
nocrnoeHux npuxoda lMonuTtuke a.g., ook cy y 2018. roamHn mawum 1 YnHe 0,3% yKynHMX NOCNOBHUX NPUXOAa, jep je y
NpBOj MOMNOBUHW FOAMHE PACKUHYT YroBOp O MpYXaky LUTaMnapcKmx ycnyra.

Mpuxogu og nosesaHor npasHor nuua Monutuka Wramnapuja y 2017 roguHn YnHunm cy 2,41% YKYnHUX NOCHAOBHUX
npuxoda, a 'y 2018. roanHn 2,34% yKynHUX NocroBHMX npuxoaa MNMonutuke a.a.
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WN3sewmaj o nocaosary 3a 2018. 200uUHy

NONHTHIEH

AKUMOHApPCKO APYywWTBO

MPUNJTO3U

TMpa>|<|/| N pe3ynrtaTtu nocrioBaka n3faka Monutuke a.n.
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_ NONHTHHA
WN3sewmaj o nocaosary 3a 2018. 200uUHy

AKUMOHApPCKO APYywWTBO

[Npernen Tnpaxa ceux nsgama y nepuoay 2016. - 2018.r.

6poj YKYMHO npoce4Ho YKYNHO npoce4yHo
roguHa pemuTeHga
uspawa LUTaMNaHo LUTAaMMaHo npoaaro npoaaro
2016 204 6.150.500 30.150 3.374.820 16.543 45,1%
2017 203 6.018.000 29.645 3.202.286 15.775 46,8%
2018 212 5.962.000 28.123 3.100.816 14.626 48,0%

Mpernen npogaje cauxmnsgarwa 2016-2018
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

[Npernen Tnpaxa nucrta NonutuknH 3abasHuK y nepnoay 2016. - 2018. r.

MonuTUKNH 3a6aBHUK

TMpax y nepuopny 2016 - 2018

YKYMHO Npoce4Ho YKYMHO npoce4Ho
pemuTeHaa
LWITaMnNaHo LWTaMnaHo npoparo npoaato
2016 53 1.590.000 30.000 831.567 15.690 47,7%
2017 52 1.560.000 30.000 745.772 14.342 52,2%
2018 52 1.539.000 29.596 694.216 13.350 54,9%

MonUTMKMH 3ab6aBHUK
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

Pesynrtatu nocnosatka 3a nuct MonutunknH 3abaBHuk 3a nepuog 2016.—2018. npukasanu cy y cnegehoj Tabenu:

NONUTUKUH 3ABABHUK

70.763.153 | 72.340.115| 73.269.217 NOCNOBHU NPUXoaun 574.836 [ 595.869 | 619.481
65.183.890 | 65.857.362 68.587.459 Mpuxoa oa npoaaje nucToBa 529.513 | 542.470| 579.897
4.565.036 5.386.092 3.400.291 Mpuxopn op ornaca 37.084 44.366 28.749
996.179 1.092.942 1.281.466 Mpuxoa o oTnagHor nanupa 8.092 9.003 10.835
18.048 3.719 - MoBehare-cmarbere BpeAHOCTM 3anmxa 147 31 -
171.237 548.392 386.455 ®UHAHCWUJCKU U OCTANM NPUXOOUN 1.391 4.517 3.267
66.390 391.339 375.518 duHaHcKjckn npuxoa, 539 3.223 BAII75)
104.847 157.052 10.936 BaHpenHnu npuxoamn 852 1.294 92
70.934.390 | 72.888.506 | 73.655.671 YKYNAH nPuxon 576.227 ( 600.386 | 622.748
63.581.410 | 63.027.813 | 62.030.401 MOCNOBHU PACXOOU 516.496 ( 519.163 | 524.458
25.019.579 | 24.453.318 24.481.381 TpolkoBy mMaTepujana 3a uspaagy 203.243 | 201.423 | 206.987
10.812.696 | 10.631.977 10.614.568 TpOLLKOBM WITaMNapckux ycnyra 87.836 87.576 89.745
79.454 73.483 47.786 Octanu matepujan 645 605 404
521.584 587.264 583.623 EHepruja, ropmso 1 ma3veo 4.237 4.837 4.934
8.524.276 8.524.914 9.088.769 YkynHo 6pyTo 3apaae 69.246 70.220 76.844
1.542.041 1.534.409 1.609.864 [lonpuHocK Ha 3apaje Ha TepeT nocrogasLa U komope 12.527 12.639 13.611
4.303.985 4.599.401 4.003.818 AyTOpCKM XOHOpapu 34.963 37.885 33.852
571.620 509.299 375.792 OcTanu nu4yHu pacxoam 4.643 4.195 3.177
4.197.584 4.713.766 4.989.336 Tpancnopt u MTT ycnyre 34.099 38.828 42.184
118.510 102.960 111.763 Ycnyre ogpxaBaka 963 848 945
79.189 52.165 82.434 TpoLukoBu cajma 643 430 697
1.511.889 294.730 441.285 Pekname, nponaraHga u cajmosu 12.282 2.428 3.731
1.055.270 1.776.355 940.875 AyTopcka npasa 8.572 14.632 7.955
97.071 107.263 99.217 KomyHanHe n octane npoussogHe ycrnyre 789 884 839
538.270 496.540 459.244 AmopTusauvja 4.373 4.090 3.883
62.600 - - HenpoussogHe ycnyre 509 - -
1.779.597 1.798.025 1.979.700 TpoLukoBM penpeseHTaumje 14.456 14.810 16.738
48.381 27.391 6.017 Mpemuja ocurypara 393 226 51
19.361 15.498 4.053 MnaTthu npomeTt 157 128 34
347.435 413.228 275.233 Mopeaw n HakHape 2.822 3.404 2.327
183.897 110.459 15.432 OcTanu HemaTepujanHu TPOLLKOBK 1.494 910 130
2.167.121 2.205.368 1.820.209 TpOLLKOBM n3aaBaykor cekTopa 17.604 18.166 15.390
314.429 1.766.481 345.478 ®UHAHCWUJCKU N OCTANIN PACXOOU 2.554 14.551 2.921
158.859 368.615 236.518 duHaHcujckn pacxoam 1.290 3.036 2.000

- 81.000 108.960 OcTtanu pacxoau - 667 921

155.570 1.316.866 - BaHpenHu pacxoau 1.264 10.847 -
63.895.839 | 64.794.294 | 62.375.879 YKYNAH PACXOO 519.050 ( 533.714| 527.379
7.038.551 8.094.212| 11.279.792 PE3YNTAT MOCJIOBAKA 57.177 66.672 95.369
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

MNpernen Tnpaxa nucta MinyctpoBaHa nonutuka y nepuoay 2016. - 2018. .

UnycTtpoBaHa nonutuka

TMpax y nepuony 2016 - 2018

6poj YKYMHO nNpoce4Ho YKYMHO npoce4Ho
rogvHa pemuteHaa
M3gamwa | WTamnaHo LWTaMNaHo npoparo npogaro
2016 50 800.500 16.010 189.538 3.791 76,3%
2017 51 724.000 14.196 152.630 2.993 78,9%
2018 50 676.000 13.520 123.650 2.473 81,7%

WnyctpoBaHa nonuTuka
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NONHTHIER

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

PesynTtatu nocnosatsa 3a nuct UinyctposaHa nonutuka 3a nepuog 2016.—2018. npukasaHu cy y cnegehoj tabenu:

NNYCTPOBAHA MNMOJINTUKA - BUBA

2018 2017 2018

PCO EYP EYP
18.934.591 15.575.470 15.165.110 NOCNOBHU NPUXOON 153.813 128.296 128.219
13.614.684 11.323.031 11.410.945 Mpuxoa op npoaaje nucTosa 110.597 93.268 96.478
4.424.607 3.500.928 3.051.469 Mpuxoa op ornaca 35.943 28.837 25.800
895.300 665.199 702.697 Mpwuxopa on otnagHor nanvpa 7.273 5.479 5.941
- 86.312 - Mpuxogd oa npedakTypucaHnx TpoLLKkoBa - 711 -
10.011 65.758 1 ®UHAHCUJCKU N OCTANKU NPUXoan 81 542 0
10.011 443 1 DduHaHCHjcku Npuxoa 81 4 0
- 65.315 - BaHpeanu npuxoamn - 538 -
18.944.602 15.641.228 15.165.111 YKYNAH NPuxon 153.894 128.838 128.219
54.294.735 41.223.378 45.009.696 MOCNOBHU PACXOOU 441.057 339.559 380.551
16.918.558 11.760.554 12.039.152 TpolwkoBy MaTepujana 3a uspagy 137.436 96.872 101.789
8.975.826 5.670.408 6.130.495 TpOLLKOBYM LITaMNapCKUX ycnyra 72.914 46.707 51.832
14.776 14.040 2.039 Ocranu matepujan 120 116 17
734.123 826.296 819.596 EHrepruja, ropuso n masvso 5.964 6.806 6.930
13.700.982 13.500.555 12.475.102 YkynHo 6pyTo 3apane 111.298 111.205 105.475
2.478.508 2.431.978 2.211.703 [lonpuHock Ha 3apage Ha TepeT nocrnogasua u kKoMope 20.134 20.032 18.700
3.232.588 394.499 4.284.530 AyTopcKu XxoHopapu 26.260 3.250 36.225
690.015 767.713 913.611 OcTanu nMyHn pacxoam 5.605 6.324 7.724
2.123.457 1.913.927 2.020.524 TpaHcnopT n MTT ycnyre 17.250 15.765 17.083
44.875 32.078 12.530 Ycnyre ogpxasata 365 264 106
79.189 52.165 82.434 TpolukoBu cajma 643 430 697
1.209.619 303.358 297.608 Pekname, nponaraHga u cajMosu 9.826 2.499 2.516
169.955 175.013 147.200 KomyHanHe v octane npou3sogHe ycnyre 1.381 1.442 1.245
829.987 772.019 769.243 AwmopTusaumja 6.742 6.359 6.504
- - 131.090 HenpoussogHe ycnyre - - 1.108
1.200.049 1.044.846 1.259.400 TpolukoBy penpeseHTauuje 9.748 8.606 10.648
85.195 48.115 8.487 Mpemuja ocuryparba 692 396 72
7.015 6.389 9.816 MnaTHn npomet 57 53 83
405.218 409.094 383.880 Mope3wn 1 HakHage 3.292 3.370 3.246
21.140 38.050 60.881 OcTanu HemaTtepujanHu TPOLLKOBU 172 313 515
1.373.660 1.062.279 950.374 TpoLuKoBW n3aaBayKor cektopa 11.159 8.750 8.035
69.841 449.061 324.734 ®UHAHCUJCKU N OCTANKU PACXOAOU 567 3.699 2.746
7.230 265 33 DduHaHCHjcKkn pacxoamn 59 2 0
- 111.600 154.800 Ocrtanu pacxogu - 919 1.309
62.611 337.196 169.901 BaHpeaHnu pacxoam 509 2.777 1.436
54.364.576 41.672.439 45.334.430 YKYNAH PACXO0 441.624 343.258 383.296
- 35.419.974 | - 26.031.210 | - 30.169.319 PE3YINTAT MOCNOBAHA - 287.730 | - 214.420 | - 255.077
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WN3sewmaj o nocaosary 3a 2018. 200uUHy

NONHTHIEH

AKUMOHApPCKO APYywWTBO

MNpernen tnpaxa nucta basap y nepuoay 2016. - 2018. r.

6poj

Basap

TMpax y nepuoagy 2016 - 2018

YKYNHO

npoce4yHoO

YKYNHO

npoce4yHoO

roguHa peMuTeHaa
n3gamba wramnaHo wramnaHo npo.ano npop,aTo
2016 27 520.000 19.259 183.570 6.799 64,7%
2017 26 494.000 19.000 196.088 7.542 60,3%
2018 25 471.000 18.840 170.823 6.833 63,7%
Basap
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WN3sewmaj o nocaosary 3a 2018. 200uUHy

NONHTHIER

AKUMOHApPCKO APYywWTBO

PesynTtatu nocnosatba 3a nuct basap 3a nepuog 2016.—2018. npukasaHu cy y cnegehoj Tabenu:

26.214.363 28.157.235 35.854.899 NOCNoOBHU NPUXoAU 212.949 231.933 303.148
14.815.802 17.141.713 18.325.729 Mpuxop oa npofaje nuctoBa 120.354 141.197 154.941
10.781.353 10.391.936 16.936.628 Mpuxop op ornaca 87.581 85.599 143.197
617.208 623.587 592.542 Mpwvixop of oTnagHor nanvpa 5.014 5.137 5.010
10.006 178.946 202 ®UHAHCUJCKN U OCTANU NPUXOON 81 1.474 2
10.006 40 202 DUHaHCHjCKM NPUXoA, 81 0 2

- 178.906 = BanpegHu npuxoamn - 1.474 -
26.224.369 28.336.182 35.855.101 YKYNAH nPuxon 213.030 233.407 303.150
50.396.066 59.550.681 63.156.948 MOCIOBHU PACXOOU 409.386 490.522 533.983
14.757.994 14.218.837 15.689.730 TpolukoBu MaTepujana 3a uspagy 119.885 117121 132.654
8.036.868 7.751.537 7.922.579 TPOLLKOBM LUTAMMNAPCKWX ycryra 65.287 63.850 66.984
51.598 64.055 35.420 Ocranu matepujan 419 528 299
647.638 734.881 725.977 EHeprvja, ropvso u ma3neo 5.261 6.053 6.138
13.915.873 15.313.372 16.539.837 YkynHo 6pyTo 3apapae 113.044 126.137 139.842
2.517.381 2.758.338 2.929.835 [onpuHocy Ha 3apaje Ha TepeT nocrogasLia u KOMope 20.450 22.721 24.771
3.023.947 6.138.551 6.578.119 AyTopcku xoHopapu 24.565 50.564 55.617
560.115 854.272 926.677 OcTanu nuyHK pacxoam 4.550 7.037 7.835
1.469.880 1.476.810 1.667.436 TpaHcnopT n MTT ycnyre 11.940 12.165 14.098
10.250 5.800 10.832 Ycnyre ogpxaBana 83 48 92
79.189 66.165 82.434 TpoLukoBu cajma 643 545 697
954.581 5.449.167 3.928.370 Pekname, nponaraHga v cajmosu 7.754 44.885 33.214
253.545 232.546 659.435 KomyHanHe n octane npoussoaHe ycnyre 2.060 1.915 5.575
610.924 573.436 540.394 AwmopTusaumja 4.963 4.723 4.569

- 384.529 248.191 HenpowussogHe ycnyre - 3.167 2.098

730.317 932.872 1.082.183 TpoLukoBM penpeseHTaumje 5.933 7.684 9.150
59.775 33.993 8.025 Mpemuja ocurypara 486 280 68
4.346 4.396 15.994 MnatHu npomeTt 35 36 135
261.723 246.667 245.595 Mopesn n HakHape 2.126 2.032 2.076
5.598 44.201 102.171 OcTanu HemaTepujanHn TPOLLKOBM 45 364 864
2.444.524 2.266.256 3.217.713 TpOLLKOBM M3aaBayKor cekTopa 19.858 18.667 27.205
127.381 2.934.283 109.897 OUHAHCUJCKN U OCTANTU PACXOON 1.035 24.170 929

1 31 351 DuHaHcmjcku pacxoam 0 0 3

- 72.000 72.840 Ocranu pacxoau - 593 616

127.380 2.862.251 36.706 BanpenHu pacxogu 1.035 23.577 310
50.523.447 62.484.963 63.266.845 YKYNAH PACXOL 410.421 514.692 534.912
- 24.299.078 | - 34.148.781 | - 27.411.744 PE3YNTAT NOCNOBAHKA - 197.391| - 281.285( - 231.762
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NONHTHIEH

AKUMOHApPCKO APYywWTBO

WN3sewmaj o nocaosary 3a 2018. 200uUHy

MNpernen Tnpaxka nucta Ceet komnjytepa y nepuoay 2016. - 2018. r.

CBeT KoMnjyTtepa

TMpax y nepuogy 2016 - 2018

6poj YKYnHoO npoceYyHo YKYNHO npoceYyHo
roguvHa pemMuteHaa
n3namwba wrTamMmnaHo wrTamMmnaHo npoagarto npoaarto
2016 12 310.000 25.833 126.565 10.547 59,2%
2017 12 300.000 25.000 113.203 9.434 62,3%
2018 12 295.000 24.583 108.932 9.078 63,1%
CeeT KOMMNjyTepa
30.000
25.000
20.000
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

PesynTtatu nocnosatba 3a nuct CeeT komnjyTepa 3a nepuog 2016.—2018. npukasaHu cy y cnegehoj Tabenu:

CBET KOMMNJYTEPA

2017 2018

EYP EYP
21.758.362 22.409.329 | 23.095.887 MOCNOBHU NPUXOAMU 176.751 | 184.587 | 195.272
14.968.627 15.347.960 14.524.801 Mpuxop of npoaaje nuctosa 121.596 126.422 122.805
6.388.734 6.629.823 8.071.165 Mpuxop on ornaca 51.898 54.610 68.241
397.250 431.546 499.921 Mpuvixoa od oTnagHor nanupa 3.227 3.555 4.227
3.751 - - Mpuvixoa of NpedakTyprcaHmx TPoLLKOBa 30 - -
393 14.137 49.311 ®UHAHCUJCKU U OCTANU NPUXOOU 3 116 a7
393 1.929 311 DuHaHcKHjckn Npuxop, 3 16 3
- 12.208 49.000 BaHpeaHu npuxoau - 101 414
21.758.755 22.423.465 | 23.145.199 YKYNAH nNPuxoa 176.755 | 184.703 | 195.689
31.146.594 30.446.011 30.450.316 MOCNOBHU PACXOOU 253.016 | 250.785| 257.453
9.986.120 9.714.457 9.159.108 TpolukoBu MaTepujana 3a n3paay 81.121 80.018 77.439
- 1.634 - MomohHW maTepwjan, maTtepujan 3a onpaeke U pe3epBHU AeNOBU - 13 -
4.578.962 4.168.390 4.357.345 TpOLLKOBYM LUTAMMNAPCKMX ycryra 37.197 34.335 36.841
150.152 71.567 44.867 Octanu matepujan 1.220 590 379
214173 240.852 237.669 EHepruja, ropuso n masneo 1.740 1.984 2.009
4.338.857 4.339.187 4.397.061 YkynHo 6pyTo 3apage 35.246 35.742 37177
784.899 781.487 778.186 [onpuHocy Ha 3apafe Ha TepeT nocrnoaasLa U komope 6.376 6.437 6.579
5.866.585 4.483.992 4.808.812 AyTopckn xoHopapu 47.656 36.935 40.658
392.320 373.910 454.783 OcTanu nuyHKn pacxoam 3.187 3.080 3.845
1.228.924 1.263.578 1.260.311 TpaHcnopT n MTT ycnyre 9.983 10.408 10.656
32.715 18.000 3.764 Ycnyre ogpxaBatba 266 148 32
79.189 52.165 82.434 Tpotlkosy cajma 643 430 697
883.898 2.299.707 1.890.791 Pekname, nponaranga v cajMosu 7.180 18.943 15.986
36.114 67.629 36.079 KomyHanHe u ocTane npoussogHe ycnyre 293 557 305
286.148 276.454 275.368 AwmopTusaumja 2.324 2.277 2.328
- - 177.000 HenpoussoaHe ycnyre - - 1.497
548.930 594.990 689.208 TpoLukoBu penpeseHTaumje 4.459 4.901 5.827
25.240 14.304 2.535 Mpemwuja ocurypara 205 118 21
6.600 12.746 12.993 MnatHu npomet 54 105 110
114.852 107.817 108.714 Mopean n HakHage 933 888 919
1.460 - 2.599 OcTanu HemaTepujanHu TPOLLKOBU 12 - 22
1.590.456 1.563.146 1.670.687 TpoLLKOBYW n3faBaYKor cektopa 12.920 12.876 14.125
30.408 172.214 123.873 ®UHAHCUJCKU U OCTANN PACXOOU 247 1.419 1.047
25 1.418 353 duHaHcKjckmn pacxoam 0 12 3
8.400 19.200 68.640 Octanu pacxoau 68 158 580
21.983 151.596 54.880 BanpenHu pacxoamn 179 1.249 464
31.177.002 30.618.225 | 30.574.188 YKYNAH PACXO[ 253.263 | 252.204 | 258.500
- 9.418.247 | - 8.194.760 | - 7.428.990 PE3YNTAT MOCNOBAHKA - 76.508 | - 67.501| - 62.811
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WN3sewmaj o nocaosary 3a 2018. 200uUHy

NONHTHIEH

AKUMOHApPCKO APYywWTBO

Mpernen Tnpaxa nuctosa EHuMrmaTtmka n Pasbubpura y nepuogy 2016. - 2018. r.

EHnrmaTtuka n Pa3oubpura

TMpax y nepuony 2016 - 2018

6poj YKYMNHO npoceyvyHo YKYMHO npoce4yHo
roguHa peMmuTeHaa
n3gamwa wTaMmnaHo wTaMmnaHo npoaarto npogarto
2016 38 2.090.000 55.000 1.501.139 39.504 28,2%
2017 38 2.100.000 55.263 1.506.591 39.647 28,3%
2018 49 2.150.000 43.878 1.548.526 31.603 28,0%
EnurmaTtnka n Pasbubpura
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NONHTHIER

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

PesynTtatu nocrnosata 3a nuctoBe EHnrmaTtuka n Pastubpura 3a nepuog 2016.—2018. npukasanu cy y cnenehoj
Tabenu:

EHUITMATUKA U PASBUBPUTA

HA3MB
53.836.220 | 53.264.237 | 55.457.259 NOCNOBHU NPUXOAOU 437.332 | 438.740 | 468.883
53.196.144 | 52.536.237 | 54.436.724 Mpuxoa oa npoaaje nuctosa 432.132| 432.744| 460.255
320.702 497.969 853.102 Mpuxop oa ornaca 2.605 4.102 7.213
319.374 230.031 167.434 Mpuxopa oa oTnagHor nanupa 2.594 1.895 1.416
9.992 114.245 36.078 ®UHAHCUJCKU U OCTANK NPUXOOUN 81 941 305
9.992 3.031 - DuHaHcKHjcku npuxon 81 25 -
- 111.214 36.078 BanpenHu npuxoan - 916 305
53.846.212 | 53.378.482 | 55.493.337 YKYMNAH nNPuUxon 437.413 | 439.681 ( 469.188
42.495.986 | 41.748.366 | 43.385.180 NOCNOBHU PACXOOU 345.211| 343.883 ( 366.816
21.811.940 | 21.578.373 | 21.729.204 TpolukoBu MaTepujana 3a uspagy 177187 | 177.742| 183.717
8.022.089 7.832.144 8.249.172 TpOLLKOBM LUTAMMNAPCKUX ycrnyra 65.166 64.514 69.746
12.129 4.350 18.794 Ocranu maTtepujan 99 36 159
128.630 145.550 148.856 EHepruja, ropuso n masvso 1.045 1.199 1.259
3.775.525 3.359.288 3.901.494 YKynHo 6pyTo 3apage 30.670 27.671 32.987
682.992 605.070 691.416 [onpuHocu Ha 3apaje Ha TepeT nocnogasLa 1 koMope 5.548 4.984 5.846
3.917.458 | 4.336.389| 4.004.996|  AyTopcku xoHopapu 31.823| 35719| 33.862
124.548 132914 357.256 OcTanu nu4HKM pacxoam 1.012 1.095 3.021
2.445.285 2.409.315 2.558.002 Tpancnopt n NTT ycnyre 19.864 19.846 21.628
- - 1.798 Ycnyre ogpxasara - - 15
79.189 52.165 82.434 TpolukoBu cajma 643 430 697
127.612 - 229.554 Pekname, nponaraHga v cajmosu 1.037 - 1.941
35.299 37.870 63.079 KomyHanHe u octane npoussogHe ycnyre 287 312 533
111.531 109.578 109.578 AmopTu3aumja 906 903 926
322.787 325.271 371.268 TpoLkoBW penpeseHTauuje 2.622 2.679 3.139
13.521 7.493 1.624 Mpemuja ocurypara 110 62 14
1.200 - - MnaTHn npomeT 10 - -
62.765 55.027 52.948 Mopesn n HakHage 510 453 448
821.486 757.571 813.707 TpoLLKOBM n3gaBaYkor cektopa 6.673 6.240 6.880
2.486 270.125 - ®UHAHCUJCKU U OCTANU PACXOOU 20 2.225 -
2.486 270.125 - BaHpeaHu pacxoaun 20 2.225 -
42.498.472 | 42.018.492 | 43.385.180 YKYMNAH PACXOA 345.231 | 346.108 | 366.816
11.347.740 | 11.359.990 | 12.108.157 PE3YNTAT NOCNOBAHA 92.182 93.573  102.373
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

Mpernen Tvpaxa nucta Manu 3abasHuk v nepuoay 2016. - 2018. r.

Manu 3a6aBHUK

TMpax y nepuony 2016 - 2018

6poj YKYMHO nNpoce4Ho YKYMHO npoce4Ho
rogvHa pemuTeHaa
M3gamwa | WTamnaHo LWITaMNaHo npoparo npogaro
2016 24 840.000 35.000 542.441 22.602 35,4%
2017 24 840.000 35.000 488.002 20.333 41,9%
2018 24 831.000 34.625 454.669 18.945 45,3%

Manu 3abaBHuUK
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NONHTHIEH

WN3sewmaj o nocaosary 3a 2018. 200uUHy AKUMOHAPCKO APYWTBO

Pesyntati nocnosama 3a nuct Manu 3abaBHuk 3a nepuog 2016.—2018. npukasaHnu cy y cnegehoj Tabenu:

MANU 3ABABHUK

36.524.552 | 34.171.269 | 30.964.507 NOCNOBHU NPUXOAOU 296.703 | 281.470 ( 261.801
35.348.491 | 31.604.791 | 29.237.505 Mpuxoa oa npoaaje nuctosa 287.149 | 260.330 | 247.199
819.417 2.120.917 1.276.992 Mpuxop oa ornaca 6.656 17.470 10.797
356.644 445.562 450.010 Mpuxop oa oTnagHor nanupa 2.897 3.670 3.805
18.544 71.040 1.700 ®UHAHCUJCKU U OCTANK NPUXOOUN 151 585 14

381 691 - DduHaHcKHjcku npuxon 3 6 -

18.163 70.350 1.700 BanpenHu npuxoan 148 579 14
36.543.096 | 34.242.309 | 30.966.207 YKYNAH NPuUxon 296.853 | 282.056 | 261.815
33.356.218 | 32.033.874 | 29.644.144 NOCNOBHU PACXOOU 270.965 | 263.865  250.637
16.186.527 | 16.348.754 | 15.874.929 TpoLukoBu MaTepujana 3a uspagy 131.489| 134.665| 134.220
5.319.754 5.231.896 4.667.914 TpOLLKOBM LUTAMMNAPCKUX ycrnyra 43.214 43.095 39.467
8.654 5.296 6.605 Octanu maTtepujan 70 44 56
2.581.449 2.232.035 1.716.674 YKynHo 6pyTo 3apage 20.970 18.385 14.514
466.984 402.878 305.280 [onpuvHock Ha 3apaje Ha TepeT nocnofasLa u kKoMope 3.793 3.319 2.581
2.298.674 | 2.582.681| 2.121.871 AyTOPCKM XOHOpapH 18.673| 21.274| 17.940
71.611 52.822 52.722 OcTanu nn4Hn pacxoam 582 435 446
2.123.979 1.942.905 2.105.501 Tpancnopt n NTT ycnyre 17.254 16.004 17.802
10.250 - - Ycnyre oapxaBata 83 - -
79.189 52.165 82.434 TpolukoBu cajma 643 430 697
1.703.247 1.171.601 500.493 Pekname, nponaraHaa v cajmosm 13.836 9.651 4.232
1.167.048 515.537 834.421 AyTopcka npasa 9.480 4.247 7.055

- 1.058 - KomyHanHe u octane npoussogHe ycnyre - 9 -

112.823 131.205 127.392 AwmopTusauuja 917 1.081 1.077
372.100 387.600 523.100 TpoLkoBW penpeseHTaunje 3.023 3.193 4.423
11.797 6.701 536 Mpemuja ocurypara 96 55 5]
15.042 4.699 - MnaTHn npomeT 122 39 -
95.918 80.183 59.020 Mopean n HakHage 779 660 499

- - 1.155 OcTanu HemaTtepujanHu TPOLLKOBK - - 10

731172 883.858 664.095 TpoLUKOBU M3aBaYKor cekTopa 5.940 7.280 5.615
689.696 94.082 74.031 ®UHAHCUJCKU U OCTANU PACXOOU 5.603 775 626
2.400 90.500 72.240 Octanu pacxogu 19 745 611
687.296 3.582 1.791 BanpenHu pacxoamn 5.583 30 15
34.045.914 | 32.127.956 | 29.718.175 YKYNAH PACXOQ 276.568 | 264.640 [ 251.263
2.497.182 2.114.354 1.248.032 PE3YNTAT NOCNOBAHA 20.286 17.416 10.552
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g NONHTHHA

AKUHOHApPCKO ApywTBoO

HM3JABA
)'IHU,A OATOBOPHUX 3A CACTAB/bAHE M3BELLTAJA

Tlpema Hallem Hajbo/beM CasHawy, roAuilitbd (GUHAHCUjCKW M3BELITAj CACTAB/LEH je Y3
NpuMeHy. oarosapajyhux mehyHapoarnux crangapia (HUHAHCHjCKOT M3BEWITABaba W Aaje
 WCTHHUTE W 0DjEKTUBHE MOAATKE O WMOBWHHW, 0DaBe3ama, (HMHAHCHJCKOM MONOXKajy M
NoOCNOBatbY, AOBMUMMA W TyBHUMMA, TOKOBMMA TOTOBHHE M NMPOMEHAMa Ha Kanurany

~_jasHor ApywTsa yK/byuyjyhu ¥ merosa ApywTBa Koja Cy YK/bydeHa Yy KOHCO/NMOBAaHE
- u3BewrTaje.

f‘ﬂHU,E O,ﬂ,FOBOpHO 3a CaCTaB/bakb€ roguLlmLer HSBELUTaJa

MH eHa ,ELOCTaHHh
el 4 Lopeas e
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NOSNTHHA

AxuynoHapcKko ApywTBo

H3]JABA

fﬁl'onnmrbu (DHHaHCMJCKM U3BELTAj HonMTMKe a.n. beorpan 3a 2018. roAuHy HUje YCBOJjEH

HE MO)KC KOPUCTHUTH.

- beorpag, ,z{adeé4.‘04.201 9.roauHe

3aKOHCKH 3aCTYMHUK
['eHepanHu OUpPEKTOp
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NONHTHHA

AKuMoHapcKo ApywmTBso

M3]JABA
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i»,}‘;,Q‘,kI],J]YKa ‘0 pacnogenn poduth wnn nokpuhy rybutka 3a AKUMOHApCKO APYIITBO
«Ionutrka” y 2018. roguuu jow Huje aoHeTa umajyhu y Buay na ce penosHa CKkynwTHHa
Hpywrsa Huje oapkana v aa he ucra HuTH oapaHa y cknagy ca 3akOHCKMM NMpoONUCUMa.

~ Oea M}g}'aBa‘ce”naje paiu perynucama AOKYMEHTAUWje 3a U3pajy roguliber U3BewWwTaja
~';§;f‘j§iBHk& ApYLITaBa, a Cxo0aHo oapeadama 3akoHa o TPXKHULWTY Karnurtana vy apyre cBpxe ce
HE MOXE KOPHUCTHTH.
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