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Monywasa HaponHa 6aHka Cp6uje

1 2 3 19 20 | 21 |1 22 | 23 | 24 |1 25| 26
BpcTa nocna
Haaue apywTrsa 3a ocurypawe: KomnaHnuja “LyHaB ocurypame” a.a.o.
CeauuTre: MakenoHcka 4., Georpan
BUNAHC CTAHA - koHcONnnaoBaHu
Ha gaH 31.12.2018. roguHe
(y xurbanama guHapa)
U3Hoc
HariomeHa MpetxogHa roguHa
r
pyna payyHa, pauyH no3nLUuKJA Aon 6poj Tekyha roanHa Kpaitbe crate MoveTHo
I CTame
1 2 3 4 5 6 7
AKTUBA
00 HEYNNAREHW YNUCAHW KAMUTAN 0001
CTAITHA UMOBHMHA (0003 + 0004 + 0005 + 0006 +
10009 + 0010 + 0021 + 0022) ) 0002 11.591.914 11.142.554
01, oaum 012, 013 A | HEMATEPWJAITHA YNIATAHA (MMOBMHA) 0003 86.170, 116.168
fena 019 28 _
012, peo 019 Il ryaBun - 0004 0 0
013, peo 019 Il ICODTBEP U OCTANNA MPABA 0005 37.883‘ 56.848
02, ocum 021, pena 027, 'HEKPETHWHE, NOCTPOJEHA, OMPEMA U
nena 028 u aena 029 V' BUONOLLKA CPENCTBA (0007 + 0008) 104264271 10.085.474
020, 022, 023, 025, 026, 1.HekpeTHWHe, nocTpojetba u onpema Koju cnyxe 3a
027 peo, 028 neo 1 029 06aBrbarbe AenatHocTu 0007 29 b iy
024, neo 027, peo 028,
760 029 2. VIHBECTULMOHE HEKPETHUHE 0008 30 932,853 975.191
021, peo 027, Ao 028, V  BMOMOLLKA CPEACTBA 0009 0 0
neo 029
03, ocum 037 Vi j§:1r‘50}P0‘-IHM PUHAHCHICKM INACMAKM (0011 + 0010 31 1.289.405 823.692
1. Yyewha y kanutany (0012 + 0013 + 0014) 0011 316.904 316.895
030 1 039 peo a) 3aBUCHMX NpaBHWUX N1Ua 10012 0 0
031 1 039 aeo 10) NPUIPYKEHUX MPABHMX NULLA W 3aj@AHNYKUM 0013 0 0
‘nogyxsaTuMa J 1
peo 038 1 039 geo B) OCTANUX NpaBHUX nuLa 0014 316.904! 316.895
2. Octanv Ayropo4Hu puHaHcujcku nnacmann (0016 + !
0019 + 0020) o 0015 972.501 506.797
036, 5e0 039 331'?)“““””""’ koje ce Apxe Ao Aocneha (0017 + ¢ 234413, 158.268
i |
160 036, neo 039 a) [lyxHuuke xapTuje oa BPeOHOCTH ¢a (OUKCHUM 0017 2344131 158.268|
MPUHOCOM ) ) |
160 036, 160 039 6) Octane xapTuje 0f BPEAHOCTY U UHBECTULM]E KOje Ce 0018 0
Apxe go zocneha
033, aeo 039 2.2, lenoanTu ko GaHaka 0019 699.197 308.928
160 038, 760 039 2.3. OcTanu HenoMeHyTH AYTropPOYHW (hUHAHCHJCKM 0020 ‘ 38,891 39,601
‘ nnacMaHm !
04, ocum 040 VIl OCTANA OYrOPOYHA CPEACTBA 0021 52.329 60.675
040 VIl OONOXEHA MOPECKA CPECTBA 0022 0 0
OBPTHA UMOBUHA (0024 + 0025 + 0026 + 0045 + i
B 0046 + 0049) 0023 | 38.174.934 33.468.550
10,131 15 | 3ANUXE 0024 32 74848 70.232
14 I CTANMHA CPEACTBA HAMEHEHA NPOJAJU U 0025 0 0

CPE[ICTBA NMOCNOBAMA KOJE CE OEYCTABJbA



MOTPAXUBAHSA, MITACMAHU U FOTOBUHA (0027 + | I

n 0032 + 0033 + 0044) 10026 - 31.980.908 27.921.885
.NoTpaxusatba (0028 + 0029 + 0030 + 0031) 0027, 33 4.817.527 3.247.762
1.1.MoTpaxmBarsa 3a NpeMujy ocurypaka, o ‘
2 ! ‘ |
neo 20, peo 21 CAOCHTYpaIba H PEOGHTYpaMa | 0028 | 7 4,270,554 2,616.964;
160 20, 0 21 1.2. MoTtpaxuBama o peocurypasaya u 0029 109524, 134.220
peTpoLiecuoHapa . 1 |
neo 21 1.3.MoTpaxuaatba 3a perpece 00301 137.3675} 122.808
22, ocum 223 1.4, OcTana noTpaxuBatba 0031 300.084. 373.770
223 12. MoTpaxmnBara 3a BUWe nnaheH nopes Ha JoGuTak 0032 | 92.5823}7 . 195.866
3. ®uHaHcujckm nnacmanm {0034 + 0038 + 0042 + 0043) 0033 34 24.770.421! 22.689.380
3.1, ®unaHcujcka cpeacTBa pacnonoxMBa 3a npoaajy
233, peo 239 (0035 + 0036 + 0037) 7 0034 | 18.172.830 13.547.096‘
Aeo 233, Ao 239 ﬁz)fg;“j;‘”‘”e XGPTVIE OF BPEAHOCTH paconoxiBe 33 nngs 17403478 13106024
= L - L —
£e0 233, 760 239 ‘Sz)?::j(;HW-IKe XapTuje o BpeAHOCTH pacrionoxmee 3a 0036 769.352" a1 .072‘

8) Octane xapTuje oA BPeAHOCTU ¥ BUHAHCHMICKA CpeacTea

neo 233, peo 239 0037 Oi 0i
pacnonoxuea 3a npogaly ) I
3.2, DuHaHcujcka cpeacTBa Koja ce Uckasyjy no gep |
236, peo 239 BPeAHOCTH Kpo3 GunaHc ycnexa (0039 + 0040 + 0041) 0038 3.311.937 5.753.969
160 236, f160 239 a) [lyx+nyke xapTuje on BpEAHOCTY Koje ce 1ckaayjy no 0039 2600316/ 5.061.149

thep BpeaHOCTY kpo3 Bunake yonexa 7 |
6) Bnachnuke xapTuje og BpeLHOCTY Koje ce ucKaayjy no w 0040 402 347 353616
thep BpeaHOCTM KO3 BINaHc ycnexa | |

B) .OCTane XapTMJe O BPEAHOCTY W (iMHaHCKcKka cpeacTea 0041 309,274 339.204
Koja ce uckaayjy no qep BPEAHOCTM Kpo3 BunaHe ycrexa

nieo 236, neo 239

neo 236, aeo 239

232, neo 239 3.3. Kpatkopounu aeno3nTu kop GaHaka 0042 3.055.531 2.963.897
235, 238, peo 239 3.4. OcTany KpaTKOPOUHM hUHAHCHJCKM NNAaCcCMaHH 0043 230123 424.418
24 4. TOTOBUHCKM eKBUBAIIEHTU U TOTOBMHA 0044 36 2.300.378| 1.788.877
26 IV MOPE3 HA [JOOATY BPEAHOCT 00457 463 497
AKTUBHA BPEMEHCKA PA3rPAHUYEHA
.428.64 .997,696
v (0047+0048) o ) 0046 37 3.428.646 2.997
274 1.Pa3rpaHuyeHm TpowkoBu npubase ocurypamwa 0047 3.316.798 2.888.907
270, 271, 272, 273, 279 2. [ipyra akTMBHa BpeMeHCKa pasrpaHnyera 0048 111.848 108,789
, TEXHUMKE PE3EPBE KOJE NAJAJY HA TEPET
VI CAOCUTYPABAYA, PEOCUIYPABAYA U 0049 2,690.069 2.478.240
‘PETPOLIECMOHAPA (0050 + 0051 + 0052) ) 38
975 1. PeaepBe 3a npeHOCHe NpeMuje Koje naaajy Ha TepeT 0050 1536191 1018971
‘caocurypasaya, Peocurypasaya u peTpouecuoHapa
276 '2, PesepBucaHe wreTe Koje najajy Ha Tepet 0051 1136.215 1441048
caocurypaBaya, peoCUrypaBsaya v peTpoLecuoHapa
277 3. OcTane TexHW'Ke pe3epBe Koje Nanajy Ha TepeT 0052 17 663 18.221
caocurypaBaya, peocurypaBava v peTpoLecuoHapa
r YKYAHA AKTWUBA (0001 + 0002 + 0023) 0053 49.766.848 44.611.104

88 I BAHBUITAHCHA AKTUBA 0054 575.100 533.658



WU3Hoc

Tpyna pauywa, pauyH NO3ULUMNJIA aon | Hanomena Texyha MpexoaHa roauka
6poj FonuHa Kpajise MNovetHo
cTatbe cTatbe
1 2 3 4 5 6 7
NACWUBA
KAMWUTAI (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 -
0417 - 0420 + 0421) 0401 39 12.895.526. 12.085.221
| OCHOBHY W OCTANM KAMWTAR (0403 + 0404 + 0405 + 0406) | 0402 5.853.775  5.853.775
300 1. AKumjckv kanuTan - I 0403 2.754.8741  2.754.874
303 m 304 2. [paBHU ¥ ApyLITBEHK KanuTan 0404 2.967.480 2.967.480
3011302 3. Ynosu gpywrsa 3a y3ajamHO ocurypatse 0405 0 0
309 4. Octanu kanutan 0406 131.421 131.421
31 Il HEYNNAREHWU YNUCAHU KAMUTAN 0407 0 ]
Il PE3EPBE (0409 + 0410) 0408 204.944 204.882
305 1.Emmnciona npemuja 0409 0 1
306,307 2. 3aKoHCKe, CTaTyTapHe W Apyre pesepse 0410 204.944 204,882
'PEBAJIOPV3ALIMOHE PE3EPBE N0 OCHOBY PEBANOPU3ALIMJE 7
320 IV HEMATEPWJAJTHE UMOBWHE, HEKPETHWHA, MOCTPOJEHA U 0411 3.007.575 3.082.264
ONPEME
32, ocum 320 V  HEPEAJIM3OBAHW AOBULIU 0412 1.087.301 669.198
33 Vi HEPEANTM3OBAHW FYBULIN 0413 276.634 234.985
34, ocum 342 VI HEPACNOPERHEHA JOBUT (0415+0416) 5414 2.774.083 2.265.052
340 1. Hepacnopefenn goburak paHujux roauHa 0415 1.213.194 758.310
3 2. HepacnopeheHn nobutak Tekyhe roaume 0418 1.560.889 1.506.742
35, ocum 352 VIl TYBUTAK A0 BUCUHE KAMWUTAJIA (0418 + 0419) 0417 0 0
350 1. TybuTak 3 paHujux roguta 0418 0 0
351 2, Tyburak Texyhe roguHe 0419 0 0
037, 237 IX OTKYNILEHE CONCTBEHE AKLWJE 0420 0 0
X YYELURA BE3 MPABA KOHTPONE 0421 244,482 245.035
PE3EPBUCAIA U OBABE3E (0423 + 0430 + 0434 + 0435 +
048t 1 0453 1 0457) ( 0422 36871322 32.525.883
| gl‘:’zl;())POHHA PE3EPBUCAIbA (0424 + 0425 + 0426 + 0427 + 0428 + 0423 40 5.731.753 5.277.715
400, 403 1. Matemaruyka pesepsa 0424 4.656.632 4.223.469
L T O ST | i o o
402 '3. Pesepse 3a napasHarse puanka 0426 82.483 69.285
405 ‘4. Peaepse 3a boHyce v nonycTe 0427 158.930 209.082
407 5. [ipyre TexHu4ke pe3epse ocurypara 0428 0 0
406, 409 6. [ipyra oyropoyHa pesepsuvcata 0429 833.708 775.879
Il OYFOPOYHE OBABE3E (0431 + 0432 + 0433) 0430 41 49.114 50.919
an a) Npema MaTUYHWUM W 3aBUCHWM NPaBHUM NULMMA 0431 0 0
412 6) npema ocTan“M NoBe3aHnM NpaBHUM NUMMA 0432 0 0
410,413, 414, 415, B) ocTare ayropouHe obasese 0433 49.114 50.919

417,419



416

420
421

op 422 po 429, ocum |
427 1
427

43

44, 45, 48, 47, ocum
474

474

490, peo 492
491, neo 492
neo 492
neo 497
496, 498, 499
neo 499
496, 498, neo 499

493, neo 495
494, neo 495
neo 495
neo 497

Y 35, ocnm 352
L

Y Beorpaay,
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i
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Vil

OANOXEHE NOPECKE OBABE3E

KPATKOPOYHE OBABE3E (0436 + 0440 + 0441 + 0442 + 0443)

1. Kpatkopoune duHancujcke ob6aBese (0437 + 0438 + 0439)
a) Npema MaTUUYHUM 1 38BUCHUM NPaBHIM NALMMA

6) ipema ocTanuM NoBe3aHUM NpaBHUM NULUMA

B) O0CTane kpaTKopouHe duHaHcujcke obasese 0baBeae

2. OGaBe3e NO OCHOBY CTaHUX CPeACTaBa HAMEHEHUX

npoAaju U cpeacTBa NOCNoBatba Koje ce 06ycTaBrba
3. O6aBe3e no OCHOBY WTETa M YTOBOPEHMX M3HOCA

4. ObaBe3e 3a npemujy, 3apage u apyre obasese

5. OGaBeze 3a nopes w3 pesynrara

NACUBHA BPEMEHCKA PA3rPAHUYEIbA (0445 + 0449 + 0450)
1. PesepBe 3a npeHocHe npemuje (0446 + 0447 + 0448)

a) MMBOTHUX OCUrypatba M caocuryparba

B) HEXMBOTHYX OCUrypatba U caocurypara

B) peocurypata 1 peTpolecuja

2. Pe3epBe 3a HEUCTEKNE PU3MKe

3. [ipyra nacuBHa BpeMeHCKa pasrpannyetba (0451 + 0452)
a) OAIOKEHW NPUXOLV N0 OCHOBY PErPECHIX NOTPaKK1Batba

©) ocTana HenomeHy a nacBHa BPEMEHCKa pasrpaHuyerba
PE3EPBUCAHE LUTETE (0454 + 0455 + 0456)

a) XUBOTHUX OCUTypatba U CaoCuryparba

B) HEXWBOTHUX OCUypatba U CaocUrypara

B) yOENW y LITETAMa PEOCHIYpatsa U peTpoLeckja

APYIE TEXHUYKE PE3EPBE OCUI'YPALbA - 0 rOAVHY AAHA
FYBUTAK W3HAR BUCUHE KANUTANA

YKYNHA NACUBA (0401 + 0422 - 0458)
BAHBWUNNAHCHA NACHBA

0434

| 0435

0436
0437
0438

0439

0440

0441

0442

0443
0444
0445
0446
0447
0448
0449
0450
0451
0452
0453
0454

0455

0456

- 0457

0458
0459
0460

42
43

44

45
46

47

R
(/25 cﬁ‘&n —
o \

373.989

3.946.262
57.461

0
0

57.461

0

327.460

3.422.061

139.280
14.160.458
12.948.784

198.064

12.104.883

645.8371

95.187
1.116.487

0

1.116.487
12.609.746
48.844
11.227.042
1.333.860

0
0

49.766.848
575.100

2

349.319

.880.367

52.805
0
0

52.805

0

295.881

2.465.912

1

65.769

894,479
10.

786.500
98.170

10.076.591

12

611.739
144,445
963.534
0
963.534

.073.084

39.030

10.623.841

1

44,

3aKoHckH 3ac

s

410.213
0
A
611.104

533,658
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Monywasa OpyWTEO 32 OCUIYpaHLe
O‘7|0|4|6‘8l9J8 6 [5/1] 2 [o 1|o|o|o|o[1‘9‘5[8
MaTtn4nu Bpoj LLudpa nenatHocTH nuB

Nonywaea HapogHa 6aHka Cp6uje

1 2 3 19 20|21 | 22| 283 |24 125 |26
BpcTa nocna
Hasue apywrsa 3a ocurypamwe: KomnaHuja “flyHas ocurypame“a.n.o
Ceguuwite:
MakenoHcka 4., Beorpag
BpcTta ocurypama: YKYNHO
BUINAHC YCMNEXA - KoHCONMAoBaHH
y nepuogy o 01.01. no 31.12.2018. roguHe
(y xurbagama auHapa)
U3HOC
Mpyna pauyHa, HanomeHa
NO3VLNJA Aon - MpetxoaHa
pauyH H 6poj Tekyha roavHa pemxon
roguHa
1 2 3 4 5 6
A NOCNOBHW NPUXOOU UPACXOQMU
NOCNOBHKU (®YHKLIMOHANTHUK) NPUX0aU
| (1002+1009+1014+1015) 1001 26.665.468 24.856.093
1. Mpuxopy oA npemuja ocurypara u CaoCHryparba
(1003+1004-1005-1006-1007+1008) 1002 4 24.400.393 22.303.587
602?2.90) 1.1. OBpaqyHaTa Npemuja KUBOTRYX OCHTYPaKba U CA0CHTYPara 1003 2.254.378 1.603.442
610,613 1.2. OBpavyHaTa Npemuja HEKVBOTHUX OCUIyPaksa U CaoCHryparba 1004 26.723.026 24.734.549
512 neo u )
523 260 1.3. Tpemuja npeveTa y caocurypatse - nacusHa 1005 1.043.978 1.057.466
312 peou 1.4. Tlpemuja npeHeTa y peocuryparbe 1006 1.441.407 1.395.161
523 peo
60 geo v 1.5. Mosehare peaepsn 3a NPEHOCHE NPEMUE 1 Pe3epay 3a HeucTekne 1007 9.091.626 981.777
61 peo DU3UKE OCUrypatba v Caocurypatea
60 neou 11.6. Cmarbetbe peaepBu 3a NPEHOCHE NPEMUJE 1 PEIEPBU 33 HEUCTEKNe 1008 0 0
61 neo PM3MKE OCHIyPara v CaOCHIypatba
2. Mpuxopw on npeMuja peocurypara u petpouecuja
(1010-40114012+4013) 1009 5 763.781 669.296
602 feo, . }
6141615 2.1. OBpadyHaTa NpeMuja peocuryparsa 1 peTpoLiecHja 1010 1.696.322 1.545.929
512 fieo u 523 aeo 22 Mpemyja npeHeTa PETPOLIECH]OM PECCUTyparhba U peTpoLecuja 1011 898.443 794.695
60 aeow 2.3. Mosehate peaepBu 3a NPEHOCHE NPEMUje U PE3EPBY 3 HeUCTeKNe 1012 34.098 81.938'
61 neo pU3vKe PEOCUryparba u peTpoLeckja
60 neo u 2.4, Cmarbete peaepeu 3a NPeHOCHE MpeMuje 1 pe3epBay 3a HeucTekne 1013 0 0
61 neo PYanKe peocurypara 1 petpoLecuja
606. A;::gsgéﬁso ! 3. MpUX0M Of MOCNOBA HEMOCPEAHO NOBE3AHVX €A NOCIIOBUMA OCUTYPakea 1014 6 354,677 347.325
\
neo 609, 639, 64, |
ZLeo 653, 655, feo 4. OcTanu nocnoBHU NPUXOAU 1015 7 1.146.617 935.885

659




500

506

502
503
504
505

507

509

510

520

513 aeon
524 peo

513 peon
524 peo

53 neo, 54 peo u 55
neo

603 aeo, 620, 621

603 peo, 622, 623,
624, 625

515
604 geo
526
630

516 1 527

604 neon 632
[

513 nieo

52, G54 v peo "
673

5171 529

604 neo, 631, 633

5181 528

51 neo n 52 geo
1]

NOCNOBHU (®YHKLIMOHANHU) PACXOOU
(1017+1026+1034-1035-1044+1045-1046+1047+1048)

1. Pacxogav 3a oyropoyHa pesepBucatba U dyHKLMOHaNHe QonpuHoce
(1018+1019+1020+1021+1022+1023+1024+1025)

1.1. MatemaTit4ka peaepBa KUBOTHUX OCUTYpakea - noehare

1.2. Matematnuka pesepsa HEXMBOTHUX OCHTYpakba - NoBehakbe

1.3. flonpuHoc 3a npeseHTUBY

1.4. [lonpuHOCH NPONMMCAHU NOCEBHNM 3aKoHVMa
1.5. [lonpuHoc "apaHTHOM choHay

1.6. Pesepaucarba 3a UapaBHatLe pU3MKa

1.7. Pe3epeucatba 3a OCUryparba Ko KOjUX Cy OCArypaHuLy NpUXeaTinm aa
y4eCTBY]jY Y UHBECTULIOHOM PUANKY, PE3epBUCar-a 3a BOHYCe W NonycTe v
nosehatba APYruX TEXHUUKUX pe3epen

1.8. OcTanu pacxoau 3a AyropoyHa peaspBucaba v yHKLMOHanHe
JonpuHoce

2. Pacxofi1 HakHaaa wTeTa W yrOBOPEHNX HIHOCA
(1027+1028+1029+1030+1031-1032-1033)

2.1. NnksuavpaHe LUTeTe M YrOBOPEHM U3HOCH XKMBOTHUX OCUrypaka
2.2. [lukBuaupaHe WWTETe HEXUBOTHUX OCUTypatba

2.3. NukenaupaHe WTeTe - yAenu y Wretama caocuryparea

2.4 NnkBUANPaHE LITETE - yACMW Y LUTETaMa PeocUrypara 1 peTpouecuja

2.5. Pacxoav vseufjaja, NpoLeHe, NMKBUAALM]E Y NCNNaTe HakHaAa WTeTa U
YrOBOPEHUK MaHoCa

2.6. Mpuxoam o yyelwha caocurypaya y HakHagu WieTa

2.7. Mpuxoau 04 yuewha peocuryparsa v peTpoLecHja y HakHaam Wwreta

3. PeaepBucane wrete - nosehamwe
(1036-1037+1038-1039+1040-1041+1042-1043) > 0

3. PeaepBucaHe WTeTe - CMat-ete
(1036-1037+1038-1039+1040-1041+1042-1043) < 0

3.1. PeaepsucaHe WTETe KMBOTHUX OCUIypatba - noBehatbe
3.2. PeaepeucaHe WTETe KMBOTHUX OCUTypatba - CMakbEee
3.3. PeaepeucaHe LUTETE HEXMBOTHUX OCUTYpakba - Nosehare
3.4. Pe3epBuCcaHe LITETe HEXUBOTHWX OCHTYPar:a - CMatbeHhe

3.5 Pesepsucane wWTeTe caocvryparsa, peocurypara W petpouecuia -
nosehawe

3.6. PeaepucaHe WUTETe CAOCUTYPatba, peocvrypatea U peTpouecHa -
CMaHEHbe

3.7. Nosehatbe pe3eparcaHuX WTETa - YENW caocurypaBaya, peocurypanayia
¥ PETPOLIECMOHApa Y WTeTama

3.8. Cmarsetbe peagpBuUCaHUX WTETa - yAena peccurypaBaya, 0aHOCHO
peTpoLecyoHapa y wretama

4. TpyxoAu No OCHOBY perpeca v NpoAaje ocUrypaHux oluteheHux cTapu
5. Moeehatbe 0CTANMX TEXHUYKMX PE3EPBY - HETO

6. CMatbere 0cTanyx TEXHUIKUX pesepeu - HETO

7. Pacxonu 3a 6oHyce n nonycte

8. OcTanu nocnosry pacxopu

[OBUT - BPYTO NOCNOBHU PE3YATAT (1001-1016)
[YBUTAK - BPYTO MOCNOBHW PE3YNTAT (1016-1001)

1016

1017

1018

1019

1020
1021
1022
1023

1024

1025

1026

1027
1028

1029

1030

1031

1032

1033

1034

1035

1036
1037
1038
1039

1040

1041

1042

1043

1044

1045

1046

1047

1048

1049
1050

16.347.253

8 1.793.342

445.043

0

339.786
65.382
300.839
13.200

29.373

599.719

9 11.641.028

1.227.886
9.873.006
52403

501.868
675.983

306.811

383.307

10 866.279

0

19.303
9.639
4.626.143
3.088.047

1.023.432

804.913

1 549.162
953

12 93.112

13 1.883.923

14 804.002

10.318.215
0

15.462.284

2.250.719

435.948

0

440.280
74.496
535.351
9.995

180.047

574.602
10.440.200

745.199
9.208.733
33.217

312.386
766.611

262.409

363.537

1.330.614

0

16.735
6.671
4.439.087

3.110.385

546.541

554.693

491,558
562

51.859
1.216.350

767.256

9.393.809
0



660, 661,665, aeo
672

neo0 681

neo G70
neo 662

Aeo 683, neo 686,
Aeo 687

neo 672
neo 663

heo 671, neo 679,
Beo 682, neo 686,
neo 689
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NPUXOAU U PACXOAWN NO OCHOBY
WHBECTULUUOHE AKTUBHOCTH

MPUXOAY Off UHBECTUPAHLA CPE[ICTABA OCUTYPAIbA
(1052+1053+1057+1058+1059+1060+1061)

1. Tpuxoav oA 3aBUCHUX W MPUAPYKEHNX MPABHUX LA W OF 33j8AHUYKAX
nodyxsata

2. NMpuxoav o ynaratba Y HenokpetHocTH (1054+1055+1056)

2.1.MNpuxoau A 38KYMHUHE MHBECTULIMOHMX HEKPETHUHA
2.2. Npuxoan oA ycknahuBara BPEAHOCTH MHBECTULMOHUX HEKPETHIHA

2.3 Mpwxoam oA NpoAaje HENOKPETHOCTH (Ae3UHBECTUPAH:A)
3. Mpuxoav on kamata

4, Mpuxoau oa ycknafusakba BPEAHOCTU (hUHAHCHICKUX CPEACTaBa koja ce
1ckaayjy no dep BpesHOCTH Kpoa GunaHc ycnexa

5. [o6uyn oa npoaaje xapThja of BPEAHOCTH

6. MoautueHe KypCHe pa3anuke U3 akTMBHOCTW UHBECTUpaLA

7. OcTanu npuxoaun No 0CHOBY UHBECTULIMOHE aKTUBHOCTU

PACXOAM N0 OCHOBY UHBECTUPAIA CPE[ICTABA OCUTYPAbA
(1063+1064+1067+1068+1069+1070)

1.PacxoAv 3 0gHOCa Ca 3aBUCHUM W MPYAPYKEHUM NPABHIAM SMLKMA W U3
3aje4HUMKVX NogyXBara

2. Pacxopu no OCHOBY ynarata y HenoxpeTHocTH (1065+1066)
2.1.Pacxonn no ocHosy 06e3Bpefieta MHBECTULMOHUX HEKPETHHE

2.2. Tybviym npy npoaaju HENoKPETHOCTH {Ae3MHBECTHUPatLY)

3. Pacxoay no ocHoy ycknaljusarba BpeaHOCTU UHAHCHICKUX CpeLCTaBa
Koja ce 1ckaayjy no cep BpeaHOCTH Kpo3 BunaHe yenexa

4, Tybvuy npu npoaaju xapTija of BPEAHOCTH

5. HeratBHe kypcHe pasiuke U3 akTMBHOCTH UHBECTMPaH:A

6. OcTanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU

[OBUTAK U3 UHBECTULIMOHE AKTUBHOCTH (1051-1062)

IYBUTAK U3 UHBECTULIMOHE AKTUBHOCTMU (1062-1051)

TPOLKOBW CMPOBOBEHA OCUTYPALA
(1074+1079+1084-1085)

1. Tpowkosu npubase (1075+1076-1077+1078)
1.1. Mposuavje

1.2. Octanu TpoLukosu npubase

1.3. MpomeHa paarpaHuyeHux TpolLkoBa npubase - nosehatse

1.3 Mpomena paarpaHUJeHnX TPOLLKOBa NpUGaBE - CMatbere
2, Tpowkosu ynpaee (1080+1081+1082-+1083)
2.1, AmopTusaumja

2.2. TpOLLKOBM MaTepujana, eHepruje, yenyra u HematepujanHu TPOLIKOBK
2.3 TpolLKoBW 3apaga, HakHaAa 3apaga W 0CcTanu MYHN TPOLUKOBY

2.4 OcTanu TpoWKoBM ynpase

3. Ocranm Tpowwkosv cpoeofjerba ocuUrypata

4. Tposm3avja 04 peocurypatba M peTpoLiecuja

NOCNOBHA AOBUT - HETO MOCNOBHU PE3YNTAT
(1049+1071-1050-1072-1073) 2 0

NOCNOBHW IYBUTAK - HETO MOCNOBHU PE3YNTAT
(1049+1071-1050-1072-1073) < 0
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15 1.088.177

50.257

46.625

0

3.632
916.407

7.633

72.830
21.800

19.250

16 73.145

O o o

43.620

132
26.782

2.606

1.015.032
0

9.244.594

17 7.561.238
1.050.399

6.938.729

427.890

0
18 1.964.987
310.420

519.103

946.486

188.978

19 67.526
349.157
2.088.653

1.076.379

0

80.354
43.685

36.265

404
868.979)

60.870

25.969
28.671

11.536

333.353

9.487
9.487

134.728

3.051
183.533

2.554

743.026
0

8.656.136

7.001.059
928.413

6.492.165

419.519

0
1.868.605
292.940

465.245
916.417
194.003

83.353
297.881
1.481.699



OUHAHCWUJCKHM NPUXOIU ocum duHaHcu]ckux npuxoaa no ocHoBy

66 neo 1] L HBCTHLHONS KTHBHOCTH 1088 20 535.881 257.681
®UHAHCWUJCKM PACXOLIM ocuM dhMHaHCH]CKUX pacxofa no 0CHOBY
56 aeo v MHBECTMLMOHO AKTYEBHOCTH 1089 21 68.232 132.760
MPUXOAM Ot YCKNABUBAHA BPEAHOCTU MOTPAXWBAA U IPYTE
Aeo 68 v MMOBWHE KOJA CITYXXU 3A OBABJbALE AENATHOCTH 1090 22 §21.390 1.207.757
PACXO[1 NO OCHOBY OBE3BPEREA MOTPAXUBAILA U IPYTE
Aeo 58 v WMOBMHE KOJA CNYXU 3A OBABIbAKE IENATHOCTH 1091 23 1.712.349 1431871
neo 67 VIl OCTANU MPUXOAN 1092 24 184.938 293.319
B0 57 VIl OCTANW PACXOAM 1093 25 66.074 89.542
NOBUTAK U3 PEQOBHOT NOCNOBAKA NPE ONOPE3UBAILA
X (1086+1088+1090+1092-1087-1089-1091-1093) = 0 1094 1.784.207 1.676.283
X TYBUTAK U3 PEROBHOTI NMOCNOBAA NPE OMOPE3UBAILA 1095 0 0

(1086+1088+1090+1092-1087-1089-1091-1093) < 0

HETO JOBUTAK NOCNOBAILA KOJE CE OBYCTABILA, MOSUTUBHU
69-59 Xl E®EKTU MPOMEHE PAYYHOBOACTBEHWX MONUTUKA 1 UCTIPABKM 1096 0 0
FPELWAKA U3 PAHUJWUX NEPUOAA

HETO MYBUTAK NOCNOBAHA KOJE CE OBYCTABIbA, HETATUBHU
59-69 XIl E®EKTW NPOMEHE PAYYHOBOACTBEHUX MONUTUKA U UCTIPABKU 1097 11.508 8.410
TPELLAKA 113 PAHUJUX MEPUOAA

NOEWUTAK NPE ONOPE3UBAIBA
r (1094+1096-1095-1097) 1098 1.772.699 1.667.873
"YBUTAK NPE OMOPE3UBAHA
R (1095+1097-1094-1096) 109 0 0
) MOPE3 HA JOBUTAK 0
72 1. MNopea Ha fobuTaK 1100 26 191.684 122.459
32 2. NobuTak no ocHOBY Kpeuparba OfTOKEHUX NOPECKMX 101 7 649 3.057
cpeacrasa U CMaketba 04NoKEHNX NOPECKUX obasesa
352 3. l'ybuTak no ocHOBY CMatbEHba OAMOMEHIX NOPECKUX 1102 14.347 11.753
cpejicTasa v Kpenpara OanoKeHWx Nopeckunx obasesa |
HETO AOBUTAK
E (1098-1099-1100+1101-1102) 103 1.574.317 1.536.918
1. Heto a0BMTaK Koju NPUNaa MatsUHCKUM ynarasuma 1104 13.428 30.176
2. Heto aobuTak koju npunasa BENMHCKOM BNIACHUKY 1105 1.560.889 1.506.742
HETO I'YBUTAK
K (1099-1098+1100-110144102) 1106
—+
1. Heto ry6uTax koju ce npunucyje MarvHCKUM ynaraunma 1107
2. Heto rybuTak Kkoju ce npunucyje BehMHCKOM BRacHuKy 1108
3 3APAJIA MO AKLIUJK
1. OcHOBHa 3apana no akuwju (y AvHapuma 6e3 napa) 1109 27 179 175
2. YmarbeHa (paaBoAreHa) 3apaza no akuuju (y auHapuma Gea napa) 1110
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Bpora nocna
HasME ApyWwTea 3a ocuryparee: Koninaduja “OyHae ocuryparse’’ a.n.o.
Cennwre: [axenoHcka 4, Beoarpan
W3BELLTAJ O OCTANOM PE3YNTATY - KOHCONMAOBaHU
y nepuogy on 01.01. no 31.12. 2018. roanHe
(y xureagama guHapa)
lpyna O3Haka| . nomena LERE L
pauyHa, Moanuwmja Ia 6poj Tekyha | MpetxogHa
pauyH Aon rogvHa roavHa
1 2 3 4 5 6
== —J—‘:"—| [ i ] 3 *
1. HETO JOBWUTAK (AOT 1103) 2001 1.574.317| 1.536.918
Il. HETO N'YEWTAK (AOM 1104
|. CTABKE KOJE HETRE BUTN PEKTACU®UKOBAHE Y BUMNAHCY YCMEXA Y
BYAYHRUM NEPUOOUMA
320 1. Moseharbe peBanopu3aLMOHNX PEIEPBU NO OCHOBY HEMAaTEpUjanHe UMoBuMHe, 2003
HEKPETHUHE, NOCTPOEHsa U onpeme 1.029
320 2. CMatbetbe pepanopusalvoHnx pe3epsi No OCHOBY HeMaTepujanHe uMosuHe, 2004
HEKPETHWHA, NOCTPOjEH:8 U OnpemMe
321 |3 Axryapcku goBULm No 0CHOBY NNAHOBA ASMHUCAHNX NPUMaH:3a 2005 253
331 |4. Aktyapckv ryGrum no oCHOBY NnaHoBa AeUHUCAHNX NpUMaHa 2006 44.495
322 |5, [oGWuUm No OCHOBY yNarakba y BracHuYke MHCTRYMEHTE kanutana 2007
332 |6. [yGULW NO OCHOBY yilararsa y BNACHUYKE RHCTPYMEHTE KkanuTana 2008
223 7. HoBui no OCHOBY yAena y ocTanom caeobyxsaTHom pesynTaTy MPUAPYKEHUX | ,4nq
Apywrasa
333 8. MyBuULIA NO OCHOBY YAENA Y OCTanoM ceenlyXBaTHOM Pe3ynTaTy NPUAPYKEHNX 2010
ApywiTasa
II. CTABKE KOJE HAKHAQHO MOIY BUTU PEKITACU®UKOBAHE Y
BVNAHCY YCNEXA Y ByAYhM NEPUOOUMA
324 1. [oBuULy MO OCHOBY NPepaYyHa thHaHCjCkix N3BeLLTaja NHOCTPaHoT 2011
nocnoBatka
334 2. TyBuLy Mo OCHOBY NpepauyHa thitHaHCKjCknX MaBeLLTaja NHOCTPaHOr 2012
nocnoBaka 1845 34075
325 |3, [lofnLy R WHCTpYMEHaTa 3aWTUTe HETO ynaratka y UHOCTPaHO NOCNnoBathe 2013
335 |4. I'ybuum o4 MHCTPYMEHaTa 3aLUTUTE HETO ynaraka y MHOCTPaHo nocnoeatbe 2014
326 |5. JoBuLM N0 OCHOBY MHCTPYMEHATa 3alUTUTE PU3MKa (XeLuHra) HoBYaHoT ToKa 2015
336 |B. y6uLM N0 OCHOBY MHCTPYMEHATA 3aLITUTe PU3MKa (XeynHra) HoBYaHor Toka 2016
327 |7. Do6uum no 0CHOBY XapTwja oA BPEAROCTU pacnonoxusux 3a Npoaajy 2017 438.957 231.287
337 |8. MyBuum No OCHOBY XapTWja of BpeAHOCTA PacrioNoXuBMx 38 NPoAajy 2018 61.146 20.680
Ill. OCTAIE KOMNMOHEHTE OCTANOI PE3YNTATA
329 |1. Doranu Hepeanwaosanu Aobuun 2019
339 |2. OcTtanu HepeanuaoBaHu ryouum 2020
IV. OCTAINU EPYTO CBEOBYXBATHU [IOBUTAK (2003 + 2005 + 2007 + 2009 2021
+ 2011 + 2013 + 2015 + 2017 + 2019) 439.210 232.316
V. OCTANU BPYTO CBEOBYXBATHU NYBUTAK (2004 + 2006 + 2008 + 2010 + 2022
2012 + 2014 + 2016 + 2018 + 2020) 62.991 99.250
V1. MOPE3 HA OCTANN CBEOBYXBATHU AOBUTAK UNIN TYBUTAK 2023
NEPUOOA (OBPAYYHCKWU)
Vil. HETO OCTAN CBEOBYXBATHU ROBUTAK (2021 - 2022 - 2023) 2 0 2024 376.219 133.066
VIIl. HETO OCTAJIN CBEOBYXBATHU NYBUTAK (2021 - 2022 - 2023) S 0 2025 0 0
. d ; .
1. YKYMAH HETO CBEOBYXBATHW JOBUTAK 2026
(2001 + 2024 - 2002 - 2025) 2 0 1.950.536| 1.669.984
1. Npunucan BefMHEKUM BITaCHULWME KanuTana 2027 1.937.343| 1.643.556
2. Mpunucat BNacHULMMa OjU HEMaly KOHTpONY 2028 13.193 26.428
fl. YKYNAH HETO CBEOBYXBATHU NYBUTAK 2029
(2001 + 2024 - 2002 - 2025) S 0
1. Mpunucad BeRWHEKMM BNacHUUMME kanuTana 2030
2. MpunucaH BNacHULMMA KOju Hemajy KOHTpory 2031
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SpeTa nocna
Haaue apywTsa 32 ocurypame:
KOMMAHWJIA “AYHAB OCHIYPAKE" A 0.0,
Cepuurre:
BEOMPAN Makegoncia 4
W3BEWTAJ O NPOMEHAMA HA KAMUTANY - Kowconuaosaxo
y nepuogy oa 01.01. go 31.12.2018. roguxe
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1 2 3 4 5 6 7 8 E] 10 11 12 13 14 15
L. MoveTho mun crame wa fan 0101 Teryhe rogune 01.012017. | 4001 5722354) 4027 | 131.421 4051 o 4075 of 4090 | 414685| 4123 3638378] 4149 1603372| 4177 11510.210] 4211 0| 4235 O 4261  179026] 4285  179.026] 4315 1.331184| 4321 o
25} icipaBEa UATGpMATO a2 AWK Ipeutasa W ipowens 4002 028 4052 76 4100 4124 4150 1| 4178 o] 4212 % 4262| 428 0 an
3, Vicmpasea uarepujanio auaajunx rpewata u ipouee 4003 4029 4053 477 4101 4125 4151 4149 o} 4213 4297 4269 4287 0 ©n
pa .
g {opresano nodemuo Wi arks ua nan 0101 mpersomre | oy | sripgf g0 131.421| 408 o] 4078 o| 4102 414s8s| 4126 3638.378) 4152 1603372 4180 1510210| 2214 o 4208 of 4264 179026| 4288 | 179026] 4315 | 11331184| 4324 0|
| e 01.01.2017. (p.6p. 142-3) |
5 Fuschp aamp 4005 | q 4055 0] 4079 [ 4181 0
6 Mosahizsaper pesepeu U Hepeanuaosau gobvLM No acHoBy a7 218821 e 218821
DMNOREHTE DCTANET peaymTaTa
7. CmarbeHse pesanopu3aLmMoHX pelepsn 4128 30648 4183 | 30648
N Hepeanu3osany rybuLM Mo OCHOBY KOMNCHEHATA OeTaror 7 4265 55 020 4288 % 459
pesynrara i 4 i il 4 + f— H —
9. Heto poburak nepuopa 4006 0] 4031 i 4103 30178 4153 1506 74| 4184 1536918 _
10 Hem ryfiarar sapvaga | I 4215 | o 4290 0 4325 |
Cruyamwe aKupa (¢ KanuTana h | . |
I e e _ 49 | 8 4291 0 |
|3 |Mpoac AW (noseharee kannrana 240 9 on 0
cuAsaikEs 0AGUTHYX CTaBKY)
| | il | I | = =l i
13 TpeHoc ca jeaHor Ha Zpyrv oBnuK kanutana - nosehare 4007 0] 4032 0] 4056 0] 4080 0| 4104 69) 4129 7725| 4154 | 69.1031] 4185 Ta.EaT| 4216 af 4241 0] 4268) 0f 4293 L 4326
| ! I | Eal] | el I > il 208, ! |
14 Tipesine Ga jeaHor Ha APYTH 06Uk KENUTANA - CMaHkeHe 4008 a| 4033 0f 4057 0] 4081 @} 4105 0} 4130 Ta ATl 4155 af 4188 TEEIT| 4217 | 4242 ol 4267 0 4294 L] 427
13. | Cmaksetbe KanuTana o 0cHoBY paciiofiena avBuaerae 4156 909 88¢i| 4187 904 BBE
16 Cmanssres isnhrara i ocHily 0505210 THeWE =10CTaHNS 4157 f 4188 0|
17 | Grara nopaherka hswiijma 008 o] 4034 | 0 sg_ o| a082 | o| 4106 3418|4131 o] 4158 | of 4180 #ars] 4218 | of 4243 | o| 428 10| 4205 | e 32
18 DTanE ssnams emf 4010 0] 4035 1| 4059 0] 4083 af 4107 1478 4132 5817| 4150 4274] 4190 13524) 4219 of 4244 o] daee 0 4208 [ 4329
' ¥kynHa nosehatka N0 pavyHuma y npeTxoaHoj roauu (p bp, | ! | |
. e o 141317 o1 1) 403 o| 4060 of 4084 o 4108 38.660| 4133 226 546 4160 1575889 4191 | 1801051 420 | of 4245 0| 4270, ss.954| 4207 _ 55954 a0 | 0
i | | | 4 ! = | A == _ =1 |
i =
29, Ye¥mUE Cuslbeinaro pavyuua y npenxouoj fonuk (5B | 1y, | of 4037 0| 4051 of 4085 of 4109 3428 414 13.462) 4161 s1a164| 4192 1031058 4221 ol 4246 of a7 of 4208 o 431 | 0
[7412414415+16418) | |
21. | Kpajie wnn craie Ha nan 31.122016. (p6p 4+19-20) 4013 5722354 4038 131421 4062 of 4088 of 4110 | as0917| 2135 3751.462| 4162 2.265052| 4199 12320 206 4222 o] 4247 of 427 2asesf a2 23ssm| 4317 12085 221 4332 0




22, TleMenie wan craroe Ha aan 11.01. texyhe rogune 01.01.2018. | 4014 5722354 4039 131.421] 4063 ol 4087 al 411t 449917| 4136 3751 4a7| 4163 2363.052| 4194 12320 205 4223 if 4248 af 428 234.385| 4300 4T83 4318 12085221 4333 n
2, TR STl i e i (PR pacie @t 4040 4064 4088 a2 “37 4164 0% 0| 424 4249 4274 4301 0 4334
pa
24, (HEnpmta T TP Mpottene 416 4041 4065 4089 m 4138 4165 419% o| 4225 4250 4275 a2 0 4335
25, (OPUTORNO NOUETHO WK CTaroe wa Aok D101, Texylie oMM | 1o7 573yl gy | 13141 4086 of 4030 of 4114 | maon?| 139 37s1462f 4166 | 226505 4197 12320 206 4226 ol 4251 0| 4276 2088|403 24085 4319 12005221 43%6 0
01.01.2018. (n.6p. 22423-20
T 018 4067 4031 4198 [l
27 (Moseharse pes peaepay 1 HEPEANM3OBAHM [OGLM MO OCHOBY 4140 430 482 419 430,483
HOMIIOHEHTY OgTanar pesyrTata
28  CmarseHe peBaopuIaLMoHMX peaepan 4141 4200 o
) Hepeanuaoaarm ryGium No ockosy KoMNOHeHara ocranor Az 41644| 4304 s
pesynara
30 Hero pofurak reproza 4019 4043 4115 13428 4167 1560 88¢)| 4201 1574317 [
il 'Hern yGwsak nepunas 4227 4305 [( 4337
o Crga s Kanurana noseh:
P chfaTHiel STa0KH) (=2 — 4
L. 7_| Ty akyuja (noseharse Kanutana
7> | CMIESERE u___msq:sx CTaBKM) 4253 7 9
34 Tperoc ca jearor Ha apyru oBIuK kanuTana - noseharse 4020 4044 4068 4092 4116 62| 4142 4168 74627 4202 74.689| 4228 4254 4274 4308 (] 4338
35 MpeHot ca jeaHor Ha ApyrH oMM KanKTana - cuakerse 4021 4045 4069 4093 4117 4143 74684| 4169 4203 74.509| 4229 | 4255 4.274 4309 a 438
36 Clmests GMTENE Mo 0MOR] PIGRISENE dsenarsa | 4170 1126 618 4204 1126618
17 (mamoss kanutana no ocHoBy 05aBeda Mpema 3anocneHuma 41m 4205 )
18 O nosehara noyia w2 Y n 004 4 19 4144 ) 133 4208 152| 4230 4256 4280, w0 | o a0
39. Ocrana cmakseta nowymja 023 4047 40N 4085 4119 14000 4145 1237¢] 4173 4207 26379) 4231 4257 4281 4311 [ 434
Yrynta noseharsa nio paqynuua y Texyfioj roaunu (p 6p.
40. 2H2THISHI3143243443) 4024 0} 4048 o) 4072 i} 4096 o) 4120 13.509| 4146 430.487| 4174 16356481 4208 2079640| 4232 0] 4258 0] 4282 41644 4312 41.64¢ 4342 ]
YrynHa cuaibetsa no payynmua y Texyhoj rogunu (p 6p. | | " "
41, 28433435436+437439) 4025 0] 4049 o 4073 1| 4097 o) 4121 14.000) 4147 87.068] 4175 1126.618) 4209 1227 6843 4233 0| 4258 of 4285 o] 4313 a 4343 [
42, Kpajie unm crame Ha gan 31122018, (p.6p. 25+40-41) 4026 5722354| 4050 131.421| 4074 0] 4008 o 4122 49426 4148 4.094.876 4176 2774.083| 4210 13472160 4234 0| 4260 0] 4284 276.634| 4314 276 634 4320 12.895.526] 4344 a
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MaTtuuHu 6poj Wucppa aenatHocTH

Nonyw.apa HapoaHa 6aHka CpBuje

1 2 3 19 20 1 21 | 22 | 23 | 24 | 25 | 26

BpcTta nocna
Hasue apywTea 3a ocurypame:

KOMNAHWUJA "OYHAB OCUIYPAHSE™" A.[.0.

Ceaunwre:
BEOrPAQ, MakenoHcka 4
U3BELWLTAJ O TOKOBUMA TOTOBUHE - koHcOonuAaoBaHu
y nepuoay oa 01.01. po 31.12.2018. roauHe
(y xuroanama guHapa)
N3Hoc
Nosumja AOT 01.01.-31.12. | 01.01.-31.12.
Tekyhe npeTxoaHe
roguHe roguHe
1] 2 3 4
A. TOKOBM FOTOBMHE U3 NOCNOBHUX AKTUBHOCTH
| Mpunueu rotoBuHe U3 NOCNOBHUX akTMBHOCTH (04 1 A0 5) 3001 31.64@.766} 7 33.878.392
1. Mpemuje ocvrypatba W caocurypara i NPUMILEHU aBaHCH 3002 27.456.528 26.538.035
2. Npemwije peocuryparsa u petpoLiecuja 3003 1.078.224 - 1.165.164
3. Mpunuem of yyelwha y HakHaau WwTeTta 3004 523.656 - 393474
4, puMrbeHe kamaTe U3 NOCMNOBHUX aKTUBHOCTM 3005 346.615 - 211106
5. OcTanu npunuem 13 pefoBHOT NOCIOBaH-A 3006 2.237.743 5.570.614
[l Onnneu roToBMHE U3 NOCNOBHNX aKTUBHOCTY (0a 1 A0 9) 3007 29.248.630 31.371.353
1. HakHaze WTeTa 1 yroBOpeHUX 13HOCA U3 OCUrypaksa, Yaenu y Wretama u3 3008 |
caocurypata 1 Jatu aBaHcH 11.644.304 10.655.989
2. HakHage wreTa v yoenu y wietama u3 peocuryparsa U petpolecuja 3009 372,692 288.962
3. Mpemuje caocuryparba, peocuryparba 1 peTpoLecuja 3010 3.201.329 3.381.591
4. 3apape, HakHaae 3apafa v ocTarnm MYHK Pacxoau 3011 4.979.179 4.836.470
5. OcTanm TpoLLKkoBY CrpoBohea ocurypara 3012 5.056.290 4.942.491
6. MnaheHe kamare 3013 5.148 3.321
7. Mopes Ha gobuTak 3014 165.929 70.369
8. O@nMBM N0 OCHOBY OCTAMMX jaBHIUX NPMXOAA 3015 2.305.800 3.149.499
9. OcTanu oanuey roTosMHe 13 peioBHOT NOCMOBatA 3016 1.517.959% 4042661
Il Heto npunma rotoBUHE U3 NOCIOBHNX akTUBHOCTY (I-1l) 3017 2.394.136 2.507.039
IV Heto oanus rotouHe U3 nocnoexux aktusHocty (ll-) 3018
B. TOKOBW rOTOBUHE U3 AKTUBHOCTN UHBECTUPAHA
| Mpunusw rotoBuHe U3 aKTUBHOCTM MHBECTHPatba (04 1 4o 5) 3019 15.904.649 17.220.037
1. Mpopaja akuuja 1 yaena (HeTo npurnem) 3020 3.527.380 3.995.406
2. MNpopaja HematepujanHux yraratka, HeKPETHUHA, MOCTPOjeba, onpeme 1 3021
BronowIkvx cpeacTasa 28.596‘ 5.977
3. Octanu dyHaHejckn nnacMaki — [ENoHOBatbA U yriaratba (HETO Mpurven) 3022 12.069.212! 12.782.544
4. puMIbeHe KamaTe U3 aKTUBHOCTU UHBECTUPAKLA 3023 260.215| 424,525
5. MpumrbeHe avBnaeHae 1 yyewha y pesynrary 3024 19.246“ 11.585

Il OpnuBM roToBMHe U3 aKTUBHOCTY WHBECTUPatLa (oA 1 1o 3) 3025 | 17.162.866 18.983.258



1. KynosvHa akupja 1 yaena (Heto ofnmsw) 7 3026 4.411.708 6.288.494
2. KynosuHa HemaTepujantux ynarata, HEKpeTHMHA, NOCTPOjeksa, Onpeme U 3097
Bronolukvx cpeacTapa 239.392 146.9091
3. Ocranu dmHaHeHickv nnacmaky — [eNoHOBatba U yraraka (HeTo oanneN) 3028 12.511. 766‘ 12.547.855!
Il Hevo npunms FOTOBMHE U3 aKTMBHOCTM MHBECTUPatba (I-1l) 3029
IV HeTo OfINNB rOTOBUHE U3 aKTUBHOCTH mrliéécmparba (1I-1) 3030 1.258.217r 1.763.221
B. :TOKOBW rOTOBWHE U3 AKTUBHOCTU ®UHAHCHPAILA .
| :Mpunueu rotoBuHe U3 aKTMBHOCTH thHaHcuparba (oa 1 Ao 5) 3031 30.804 54.173,
1. YBehatbe OCHOBHOT KanuTana 3032 0 0
2. [lyropounm kpeanTyt (HETO Npunnsim) 3033 17.225 35125
3. KpaTkopouHu kpeauTyt (HeTo Npunnem) 3034 0l 0
4. Octane pyropoyHe obasese 3035 0 0
5. OcTane KkpaTkopouHe obasese 3036 13.579 19.048
[l OanuBM roToBMHE M3 aKTUBHOCTM hUHAHCHpParba (04 1 A0 7) 3037 656.031 529.697
1. OTKyn CONCTBEHMX akumja M yaena 3038 0 0
2. [lyropodHu KpeauTut (HETO OAMBH) 3039 16.336 63.612
3. KpaTtkopouHu kpeanTy (HeTo oanmen) 3040 0 976
4. Octane ayropouHe obasese 3041 0 0
5. OcTane KpaTkopouHe obasese 3042 61.226| 26.848
6. PuHaHCUjCKN N3UHT 3043 26.7774‘! B 173.43717!
7. Vicnnahexe aveuaerpe v yuewha y pesyntary 3044 550.695 424.830
[l :Heto npunue roToBMHE U3 aKTUBHOCTM hUHaHCHpatba (I-I1) 3045 01 0
IV Heto oanuB rotoBuHe U3 aKTUBHOCTY tpuHaHCHpatba (II-]) 3046 624,227 475,524
[". CBETA MPUNUBIW FOTOBWHE (3001 + 3019 + 3031) 3047 47.578.219 51.152.602
[1. ‘'CBEFA OQIMBU FOTOBUHE (3007 + 3025 + 3037) 3048 47.066.527 50.884.308
. HETO MPUIVIBM FOTOBMHE (3047 - 3048) 3049 511.692 268.294
E. 'HETO OIMBN FTOTOBUHE (3048 - 3047) 3050
K. TOTOBMHA HA NMOYETKY OBPAYYHCKOI MEPUOJA 3051 1.788.877 1.537.063
3. MO3UTUBHE KYPCHE PA3JIMKE MO OCHOBY MPEPAYYHA FOTOBUHE 3052 1,598 217
. HEFATVBHE KYPCHE PA3NUKE MO OCHOBY NPEPAYYHA FOTOBUHE 3053 1.789 16.697
J. TOTOBMHA HA KPAJY OBPAYYHCKOI NEPUOLA (3049 - 3050 + 3051 + 3052 - 3053) 3054 2.300.378 1.788.877
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

1. onwTu nogAun " UHOOPMALIMJE

Komnanuwja ,[yHaB ocurypamwe” a.n.o., beorpag (y pgarmsem Tekcty: ,JpywTso® nnm ,Komnanuja“), kao
MaTM4HO MpaBHO NuLe rpynauuvje NpaBHUX NULA HaBeOEeHUX Y farbeM TeKCTy (3ajegHo garse: ,[pyna‘), je
je NpaBHO nMUEe OpraHM30BaHO Kao jaBHO aKLMOHapCKO ApYLUTBO 3a obaBrbakwe Nnocrnosa u3 AenaTHOCTU
ocurypaka u Apyrux nocrioea y cknagy ca 3akoHom. Akuuje [lpylitea nuctmpaHe cy Ha opraHu3oBaHOM
TpxuwTy — Beorpagcka 6epsa, beorpag.

CepunwTe matuyHor apywTsa je y beorpagy, MakepoHcka ynuua 6p. 4. MatndHu 6poj Komnanuje je
07046898, a MNMopeckn naeHtTudukauynonu 6poj (MNB) je 100001958.

KomnaHnuja je npaBHu cnepnbexuk Komnanuje ,,Ocurypare OdyHaB® a.4., beorpaa opraHmsoBaHe Opnykom
CkynwtrHe JeoHnyapckor gpywTBa 3a ocurypamse ,JyHaB“ ycBojeHoj Ha |X cegHuum oapxxaHoj 26. anpuna
1994. roguHe n ynucaHoj y peructap lNpuspegHor cyaa, y beorpaay, pewewem IV-Fi 6p. 9281/94, og 01.
centembpa 1994. roguHe, a koja je peluerweM NpuBpeaHor cyaa y beorpagy II-Fi 6p. 7821/97, peructapckm
ynoxak 4-01-00, og 03. jyna 1997. roguHe perncTpoBaHa Kao akLMOHapCcKo ApYLUTBO y Cknagy ca 3akoHOM
0 ocurypaky MMOBUHE 1 nnua.

Pewenem AreHuuje 3a npuspenHe peructpe y beorpaay, 6poj 1992/2005 oa 2. mapta 2005. roguHe,
KomnaHnuja je npeBegeHa y Pernctap npuBpegHux cybjekata u pernctpoBaHa Kao akUMOHapCKo APYLUTBO
3a ocurypame.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHom o ocurypawy (,Cnyx6eHu rmacHuk PC* 6p. 139/2014) n
3akoHom o npuspeaHum apywTeuma (,Cnyxbenn rnacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH, 5/2015, 44/2018 n 95/2018). HapogHa 6aHka Cpbuje je nsgana Pewetse M. 6p. 2959 opn 25. anpuna
2016. roguHe kojum ce yTBphyje Oa je KomnaHuja ycknaguna cBoje MocrnoBawe, MMOBWHY, KanuTan,
obaBe3se, opraHe, opraHu3auujy 1 akte ca ogpenbama 3akoHa 0 ocurypaky U UCMyHWa yCroBe Koju cy
nponucaHn 3a obaBrbake CBMX BPCTA XMBOTHMX OCUIypakwa WM CBUX BPCTa HEXMBOTHOM Ocurypawa u3
ynaHa 8. n 9. 3akoHa.

Y uurby ctnuana gobutun, KomnaHuja obaBrba AenaTHOCT Kojy YnHe cneaehu nocnoBu ocurypatka 3a Koje
je KomnaHuja pobnna gossony HapoaHe 6aHke Cpbuje:

o [locsosu xueomHux ocuzgypahsa: (a) ocurypamwe xuBoTa, (6) ocurypawe 3a cry4yaj BeHYawa U1
pohewa, (B) peHTHO ocurypawe, (r) OOMYHCKO Ocurypamwe y3 Oocurypawe XuMBOoTa, (4) >KMBOTHA
ocurypawa HaBefeHa nog. (a), (6), (B) oBe Tauyke Be3aHa 3a jeanHuLe MHBECTUUMOHUX boHaoBa, ()
TOHTMHE, KOje NpeAacTaBIbajy OcCUrypakbe y KOMe Ce OocurypaHviuu noroBope ga he 3ajeqHuykn
Kanntanm3oBsaTtu caoje pgonpuHoce U TaKo Kanutanums3oBaHy WMOBUHY noaenntu Msmehy OHUX
ocurypaHuka Koju goxuse ogpeheHy ctapocT, 04HOCHO U3MERY HacrneaHuka yMpnunx ocurypaHuka, (e)
ocurypare C kanutanusauujom ucnnarte, koje ce 3acHMBa Ha akTyapckum obpadvyHuma v y kKome
OCUrypaHuK Kao 3aMeHy 3a jeAHOKpaTHY UNu NepuoamnyHy ynnaTy npemuje npuma ucnnate y ogpeheHoj
BMCUHU 1 y oapeheHoM nepuoay.

e [locsosu HeXXUBOMHUX Oocu2ypaHsa: (a) ocurypakwe of nocrneguua Hesroge, ykibydyjyhu ocurypare
of noBpefa Ha pagy v npodecuoHanHnx oborbera, (6) 40OPOBOIEHO 30paBCTBEHO ocurypawe, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypame LUMHCKUX BO3una, (4) ocurypawe Basgyxonnosa, (R)
ocurypame nnoBHuX objekaTa, (e) ocurypare pobe y npeBo3sy, () ocurypake UMOBMHE Of noxapa 1
OPYrMx onacHocTu, (3) octana ocurypawba UMOBKHE, (M) ocurypamwe of oaroBopHocTM 36or ynotpebe
MOTOPHMX BO3Una, (j) ocurypare of oaroBopHOCTM 360r ynoTpebe Basgyxonnosa, (K) ocuryparwe of
oproBopHocTM 36or ynotpebe nnoBHUX objekara, (1) ocurypame of onwiTe 04roBOPHOCTY 3a LUTETY Koje
NoKpuBa ocTane BpcTe OAroBOPHOCTY, (Ib) ocurypame Kpeauta, (M) ocurypame jeMcTBa, koje rapaHTyje
HenocpeaHo MUNn NOCPELHO UCNyHEeHe 00aBe3a AyxHuKa, (H) ocurypame mHaHcujckux rybuTaka, (k)
ocuryparbe TpOLLKOBa NpaBHe 3aluTute, (0) ocuryparwe NoMonu Ha nyToBaky.

KomnaHuja cBojy yHyTpallky opraHvusauujy npunarohaea notpebama pasBoja cBOje AenaTHOCTH, Y CKnagy
ca yTBpheHoM nocrnoBHOM nonutukom. MNMocnoeu n3 genatHoctn KomnaHuvje obaerbajy ce y 'eHepanHoj
avpekumjn n orpaHumMmMa KomnaHuje - FnaBHMM cpunujanama ocuryparsa.
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Y leHepanHoj anpekuuju obaBreajy ce NocnoBu N3 AenaTHOCTU OcuUrypaksa, Kao 1 Apyru NocrnoBu y cknagy
ca 3aKOHOM, a Koju cy oA nHTepeca 3a KomnaHujy kao uenuHy. Y ['eHeparnHoj gupekumnju opraHusyje ce,
KOHTpONnULLE M KOOpAMHUPA MpoLec paja y obnactn ocurypama (3a HeXUBOTHa OCUrypawa; 3a npopajy
HEXXVMBOTHUX OCUrypara; 3a NpOoAajy XMBOTHMX OCUIypawa; 3a HakHady LwTeTa), kao M y obnactu
durHaHCKjckMX nocnosa, NocrnoBa NOrmMcTuKe, NPaBHMUX MNOCIOBa, NOCMNOBa 13 06nacTu IbyACKMUX pecypca,
UHGOpMaTUKE, UHTEPHE PEBU3MjEe, MHTEPHE KOHTPOIE 1 KOHTPOre ycknaheHOoCTM NocnoBaka, akTyapCcKmMx
nocnoBa, MOCroBa Yynpasrbaka PUsMuMMa CONBEHTHOCTM U MOCMOBa MapKeTUHra, kao M nocnosa
KOMYHUKauuje n 6pure o KnujeHTuma.

KomnaHnuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YnHmu 28 rmaBHux counuvjana
ocurypaka HexuBoTa Koje Cy rpynucaHe y neT pervoHa. [pogajHa mMpexa >XMBOTHUX ocurypawa CBOjy
AenaTtHocT obaBrba Npeko jeaHe rmaBHe dhunujane y okBUpy Koje cy obpasoBaHe HWXe opraHv3auvoHe
jeavHuue.

KomnaHuja kao MaTM4HO MpaBHO NuLEe U HeHa 3aBUCHA MNpaBHa nuua 6GaBe ce Mpyxamwem ycnyra
ocurypama, caocurypama 1 peocurypara UMOBMHE W nuua U MpyxXakem Opyrux ycryra y ocuryparby
rpahaHMma v NpaBHUM NMUMMa, Te ocTalrlMM perucTpoBaHUM denaTHocTMma. [pyna y cBoM cacTaBy UMa
ocam 3aBWUCHMX NPaBHUX NULa U To:

- ,dyHaB-Pe“ a.p.o., Beorpag (y pamem Tekcty: ,JyHaB-Pe®), Mb: 07046901, ceauwTte: KHes
Mwnxannosa 6/1l, bBeorpag. daHa 1. jyna 1977. roguHe OCHOBaHO je APYLUTBO NoA HasvBoM 3ajegHuua
peocurypawa ,[yHas-Pe”, a 1. oktobpa 1990. roaMHe u3BpLlIeHa je TpaHcdopmauuja y AEOHWNYKO
apywTso. JyHaB-Pe® je pernctpoBaH y AreHumju 3a peructpauujy npuspeHux cybjekata nog 6pojem
43206 gaHa 22. jyna 2005. rogvHe Kao akLMoOHapCKo APYLUTBO 3a MOCroBe peocurypama. ,JyHas-Pe*
ce GaBu npey3MMareM Yy peocurypare, OOHOCHO peTpoLecujy pusmka AoMahmx u MHOCTPaHUX
ocurypaBajyhux gpywtaBa (akTMBHWM MOCMOBW) M MpedajoM y peTpouecujy gomahum v MHOCTPaHUM
peocurypaBajyhum OpyLITBUMa BULLKOBA pu3nka Npey3eTux y peocurypare (nacvBHM NOCOBK);

- ,OdyHaB Typuct“ p.o.0., 3natubop (y garbem Tekcty: ,JyHaB Typuct®), Mb: 17130706, ceguwTe:
PyjaHcka 60, 3natnbop. aHa 28. pebpyapa 1996. rogmMHe 0CHOBaHO je XOTeNcko TYPUCTUYKO APYLLTBO
~dyHaB Typuct® 4.0.0., 3natnbop y cknagy ca Oanykom YnpasHor og6opa KomnaHnuje, 6poj: 294-95 of
27. peuembpa 1995. roguHe, a ynucaHo y peructap TproBuHckor cyda y beorpagy nog Gpojem: 1-
76164-00. Pewwerem AreHumje 3a npuspeaHe pernctpe 6poj: 26766 oa 23. jyHa 2005. roguHe, ApyLITBO
~dyHaB Typuct® a.0.0., 3natubop je npeeBegeHo y Peructap npuBpegHux cybjekaTta. Y cknagy ca
YroBopom O cnajaky y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. roguHe n Pelierem
AreHumje 3a MpuspegHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. roanHe, usBpLleHa je
cTaTycHa npomeHa cnajara y3 npwunajawe gpywrsa ,JyHas TprosuHa“ (MbB: 06539793) apywTBy
~dyHaB Typuct“. OcHOBHa fenaTHoCT npeay3eha ,[lyHaB TypucT” je xoTenunjepcTeo 1 Typu3am;

- ,OdyHaB AyTto“ p.o.0., Beorpap (y narsem Tekcty: ,JlyHaB ayto“), Mb: 17233777, ceguwte: bnaroja
Maposuha 19, Bbeorpag, je ApywTBO ocHoBaHOo Opanykom YnpaeHor opbopa KomnaHuje opg 25.
debpyapa 1999. rogvHe. Pewenem AreHuuje 3a npuspegHe peructpe Penybnuke Cpbuje 6poj
1546/2005 op 16. bebpyapa 2005. roaunHe, npeny3ehe je ynucaHo y Peructap MNpuBpeaHux cybjekara,
a OCHOBHA JenaTHOCT je TEXHWYKM Npernean MOTOPHUX BO3Wna;

- ,OdyHaB“ opywTBO 3a ynpasrbake 4OOPOBOSLHMM NeH3ujckum hoHaom a.a., Beorpap (y gamem
TekcTy: JyHas® [3Y gobpoBorbHum neHanjckum coHaom), Mb: 17411233, ceamwre: Tpr Penybrnvke
5, Beorpaga, je 08. mapta 2007. roguHe op ctpaHe HapogHe BbaHke Cpbuje gobuno gossony 3a
OCHVBaH-€ ¥ OpraHn3oBake ApyLUTBa 3a ynpaBrbake A0OPOBOSbHUM NEH3NCKMM (POHAOM, LUTO je
peructpoBaHo y Peructpy npuspenHux cybjekata AMP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa genaTtHocT ,[yHas“ O3Y no6poBorbHMM neHaujckuM hoHOOM je obGaBrbake
nocrioBa NeH3ujcKor ocurypata Kao 1 afekBaTHO ynpaBrbake PacronoXmBnum cpeacTsnMma NeH3mnjckorr
doHaa (nnacupame): ,JdyHaB" 4oOpoBOIrbHN NEH3NjCKM hOHA;

- ,Dunav Stockbroker“ a.n., Beorpapg (y pnarbem Tekcty: ,Dunav Stockbroker®), Mb: 17170724,
ceanwTe: Konapyesa 7, beorpag, je ocHoBaH 07. oktobpa 1997. roguHe. Y aeuembpy 2011. roguHe,
KomnaHnuja noctaje jegumHn BnacHuk npepy3eha ,Dunav Stockbroker®, Pewerem AreHuuje 3a
npuepedHe peructpe 6p. B 153353/2011 og 15. peuembpa 2011. roguHe. OcHoBHa AenaTHOCT
npeayseha ,Dunav Stockbroker” je nocpegoBare Ha (PUHAHCKCKOM TPXULLTY Y KYNOBUHM UK Npoaaju
XapTuja oa BpegHocTn y Tyhe nme u 3a Tyh payyH, kao 1 y cBoje UMe 1 3a CBOj payyH. [lopen HaBeaeHor,
npegysehe obaBrea u crnedehe nocnose: npyxarwe CaBeTOO4aBHUX ycryra y Be3ud ca eMUCUjOM K
TProBMHOM XapTujama of BpedHOCTW, YyBawe XapTuja og BPEAHOCTVM M Apyre MocroBe y Be3u ca
TProBMHOM xapTuja of BPe4HOCTH;
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»yHaB ocurypamwe“ a.a.o., Bawa Jlyka, Peny6nuka Cpncka (y garbeMm Tekcty ,JlyHaB ocurypane”
B. Ilyka), Mb:01431471, ceanwrte: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHu
cnenbeHuk npenyseha "Kocur yHaB ocurypame" bawa Jlyka koje je ocHoBaHo 18. geuembGpa 1991.
roavHe ,JlyHas ocurypawe“ b. Jlyka ce 6aBu ocurypawem MMOBMHE M nuua M ocTanvMm nocrnosnMa
ocurypaba 3a Koje je gobuno carnacHoct AreHuuje 3a ocurypare Penybnuvke Cpncke, namehy octanor
y nogpyyje nocrnoBaka OBOr MOBe3aHOr nNpaBHOr nuua Takohe cnafajy akTMBHOCTW nNnacupaka
cnobogHMX HOBYaHWX CpeacTaBa oOCWUrypaka, XUMBOTHO oOcurypakse u nomohHe AenaTHOCTU 3a
ocurypawe n neHsujcke oHgose. AupekTHo yyewhe Komnanuje y ,JyHaB ocurypamwy” Bamwa Jlyka
usHocu 8,40%, a nocpegHo ydyewhe npeko yvewha ,Dunav Stockbroker” nanocu 81,54 % wTO YnHK
ykynHo 89,94% .

»ayHas Ayto“ pa.o.0., Bawa Jlyka, Penybnuka Cpncka (y garoem Tekcty: ,JyHas ayto“ B. Jlyka),
MB:11068324, ceanwTe: Jyr boraaHoBa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHO nuue
~dyHaB ocurypana“ b. Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10. aBrycta 2010. roguHe.
OcHoBHa genatHocT ,JlyHaB AyTo“ b. Jlyka je BpLuere TeXHUYKMX nperneaa MOTOPHMX BO3Wma U Ha Taj
Ha4nH npobujarbe Ha TPXKULITE OCUTypara HapoYMTO Ha MoApPYYjy OocUrypaka MOTOPHUX BO3UNa;

»dyHaB Ayto noructuka“ p.o.o., beorpaa (y parmem Ttekcty: ,JyHaB ayto noructuka“), Mb:
21391646, cegnwTe: bnaroja Maposuha 19, beorpag, je apywTBo ocHoBaHo Oanykom YOI-111: 1186-
2018 op 31. maja 2018. rognHe noBes3aHor npasHor nuua ,JyHaB ayto“. Pewewem AreHuuje 3a
npuepegHe peructpe Penybnuke Cpbuje 6poj B[] 47625/2018 og 01. jyHa 2018. roamHe, npeany3ehe je
ynucaHo y Peructap lMpuBpeaHnx cybjekaTa, a npeTexHa AenaTHOCT Cy TEXHWUYKO UCMUTMBaHE U
aHanuse.

OCHOBE 3A CACTABJbABE W NPE3EHTALUWJY KOHCONMWAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOOCTBEHM METO[

O6um 1 ocHOBe KOHconupaumje

KoHconupoBaHn cuHaHcujckm mnsBelwTaju obyxsatajy ussewrTaje KomnaHuwje ,JyHaB ocurypawe“ a.n.o.

Beorpap (MaTuvyHOr npaBHOr nuvua) M cnegehunx 3aBUCHMX MPaBHUX NULA Y 3eMIibM U UHOCTPAHCTBY
(3ajegHo: ,Mpyna“):

31. peuembap 31. peuembap

2018. 2017.

Ha3uB 3aBUCHOr npaBHOr nuua % y4dewha % yyewha

1. ,AyHaB-Pe" 88,41% 88,41%
2. ,OyHaB Typuct® 96,15% 96,15%
3. ,OyHaB ayT0® 100,00% 100,00%
4. ,OyHas“ O3Y 0o6poBOSfbHUM NEH3WjCKUM (DOHAOM 100,00% 100,00%
5. ,Dunav Stockbroker” 100,00% 100,00%
6. ,OyHaB ocurypame” b. llyka 89,94% 89,94%
7. AyHaB ayto“ b. Jlyka 89,94% 89,94%
8. ,HdyHaB ayTo noructuka“ 100,00% -

KoHconuaoBaHn UHaHCKjCKM M3BELLTaju NpeacTaBrbajy uHaHcujcke nssellTaje pyne npeseHToBaHe
Kao M3BeLTaj jeAMHCTBEHOr EKOHOMCKOr eHTUTeTa. 'pyna uma KOHTporny Haf npaBHUM CybjeKToM oHaa
kaga uma mMoh Hag MpaBHUM MULEM Y KOje je MHBECTMPaHO, ako je U3MoXeHa pU3nKy of MHBECTMpara,
0OHOCHO Kaga Mma npaso Ha BapujaburnHn NpMHOC N0 OCHOBY CBOI aHraxoBaha Yy TOM npaBHOM cybjekTy,
Te MOXe [a yTu4e Ha NpMHOC No OCHOBY oBnalhera Koja »ma y TOM nNpaBHOM CyOjekTy.

CBM maTtepujanHo 3Ha4vajHM M3HOCWU TpaHcakuuja Koje Ccy Hactane uM3 MehycoOHMX MOCMOBHUX ofHOca
n3mehy rope HaBedeHUX NpaBHUX Nyua (YnaHunua Fpyne) enMMuHMCcCaHn Cy NPUIMKOM KOHconvaauuje.
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21.

2.2,

OCHOBE 3A CACTABJbAHKE U MPE3EHTALUNJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

O6um 1 ocHOBe KOHconupaumje (HacTaBak)

lpyna je cacraBuna KoHconuMaoBaHe duMHaHCUjcke w3BewTaje KopuwheweM jegHOOBPasHMX
payyHOBOACTBEHMX NOMWTUKA 3a CIIMYHE TpaHcakuuje 1 ocTtane gorahaje nog CrM4yH1MM OKOMNHOCTUMA. AKO
je unanvua [pyne 3a cnuyHe TpaHcakumje u porahaje y CAMYHUM  OKOMHOCTMMa  KopucTuna
payyHOBOACTBEHE MONMUTMKE pas3NMunTe of payvyyHOBOACTBEHWX nonuTuka KomnaHuje (kao matuyHor
npaBHOr nuvua), u3BpleHe cy oproeapajyhe Kopekuuje NPUNMKOM cacTaBribakba KOHCONMUOOBAHUX
durHaHcHjckMx n3seLuTaja.

OcHoBe 3a cacTaBJbate U npeseHTaquy KOHconngoBaHuX d)VIHaHCVIjCKVIX Msseunaja

MpaBHa nuua n npepysetHuum y Penybnuum Cpbujn cy y obasesn Oa Bohere MNOCMOBHUX KHoUra,
npu3HaBawke 1 NnpoueHyrBakbe MMOBMHE 1 0baBesa, NpuMxoda M pacxoda, cacTaBrbake, npukasnsare,
JocTaBrbake 1 obenogawmBake PMHAHCHCKUX M3BELLTaja BpLUE Y CKnaay ca 3akoHOM O pavyyHOBOACTBY
(y Bareem TekcTy "3akoH", objaBrbeH y "Cnyx6eHun rnacHuk PC", 6p. 62/2013), kao 1 y cknagy ca octanom
NPUMEHILMBOM MOA3AKOHCKOM perynaTusom. [pyna je y obasean ga npumerbyje MehyHapogHe ctaHgapae
duHaHcujckor m3BewTaBawa (“MCOU®), koju y cmucny HaBepeHor 3akoHa, obyxsatajy: OkBup 3a
npunpemamwe u npukasuBakwe GuHaHcujckux um3eelwTaja (“Oksup*), MefyHapogHu padyHOBOACTBEHM
ctaHgapan (“MPC*), MehyHapogHu craHgapou duHaHcujckor ussewwTaBawa (“MCOU) m ca wuma
noBesaHa TymMaudewa, usgata of KomwuteTa 3a Tymadewe padvyHoBoAcTBeHux ctaHgappa (“IFRICY),
HaKkHagHe n3MeHe TUX CTaH4ap4a v ca kbMMa noBe3aHa Tymadena, ogobpeHmn og Ogbopa 3a mehyHapogHe
padyHoBoAcTBeHe cTaHgapae (“Opbop®), unju je npesog yTBpAUNO U 06jaBnNo MMHUCTapCTBO HAAMEXHO
3a nocrose uHaHcwja.

Pewenem MuHuctapctsa og 13. mapta 2014. roavHe, koje je o6jaBrbeHo y Cniyxx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014. roguHe (y parbem Tekcty “Pelwerwe o yTBpfiMBawy npesoga’) yTBpheHu cy u
objaBrbeHn npesBoan ocHoBHux TekctoBa MPC n MCO®W, KoHuenTyanHor oksupa 3a WMHAHCKCKO
nssewwTaBame (“‘KoHuenTyanHn okemp®), ycBojeHux og ctpaHe Oabopa, kao n nosesaHux IFRIC Tymayemsa.
HaBepnenu npesoan objaBreeHun y Peluewy 0 yTBphrBamy NpeBoaa He YKIby4dyjy OCHOBE 3a 3aKibyyMBamse,
unycTpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIMbEHa, paspafeHe npumMepe, Kao 1 gpyru
JonyHckum objawnaBajyhy martepujan Koju MoOxe Ja ce YCBOju y Be3u ca CTaHaapavma, OfHOCHO
TymMayerunma, OCUM ako ce U3pUYMTO He HaBOAM Aa je Taj MaTepujan cacTaBHU Aeo cTaHdapAa, O4HOCHO
TyMadyera. Ha ocHoBy Peluera o yTBphmBany npesoga KoHuenTtyanHu oksup, MPC, MC®W, IFRIC u ca
HbMMa MoBesaHa Tymadewa Koja Cy npeBefeHa, y NpUMeHU cy of (MHAHCUjCKMX u3BeluTaja Koju ce
cactaBrbajy Ha oaH 31. geuembpa 2014. rogmHe.

Ocum nomeHyTOr, nojeguHa 3akoHCKa WM noAasakoHcka perynatvea y Penybnuvum Cpbujn gedwHuwe
oppeheHe payyHOBOACTBEHE MOCTYrKe, WTO MMa 3a nocneauuy gogatHa oacTtynawa og MCOU kao wto
crneam:

e [pyna je oBe KOHCONMOOBaHe (hMHAHCKHjCKe M3BELLTaje cacTaBuna y cknagy ca 3axtesuma Oanyke o
KOHTHOM OKBWPY M Cafip>Xv1HN padyHa Yy KOHTHOM OKBUPY 3a ApYLUTBa 3a ocurypamse (“Cnyx6eHun rnacHuk
PC” 6p. 135/2014 n 102/2015) n cdopmaty nponucaHom Oanykom o cagpxajy n c¢opmu obpasaua
PUHaHCKjCKMX U3BeLLTaja 3a ApyLTBa 3a ocurypamne (“Cnyx6enHu rmacHuk PC” 6p. 135/2014, 141/2014
n 102/2015), koju ogctyna oa cdopmata gedunHucaHor y MPC 1 (peBugumpaH) — ,lpukasuBane
duHaHcujckux nsewTaja“ u MPC 7 — ,M3BeluTaj 0 TOkOBUMaA roTOBMHE".

o Pewere MuHuctapcta cpumHaHcuja Penybnuke Cpbuje 6p. 401-00-896/2014-16 og 13. mapTta 2014.
rognHe (,Cnyx6eHun rmacHuk PC* 6p. 35/2014) yTBphyje Aa 3BaHWYHE CTaHAapAe YMHE 3BaHWMYHMW
npesogn MehyHapoaHux padvyHoBoAcTBeHux cTtaHgapga (MPC) u MehyHapogHux cTaHoapga
uHaHcujckor um3BewTaBawa (MCOPU) koje uspmaje Opbop 3a mefyHapogHe payvyHOBOACTBEHE
craHgapge (IASB), kao M Tymadewa cTaHgapaa usgatux of ctpaHe KomuteTa 3a Tymauewe
mMefyHapoaHor duHaHcujckor nssewTasawa IFRIC go 31. jyna 2013. roanHe. HakoH 31. jyna 2013.
roavHe, og ctpaHe IASB u IFRIC n3gart je 3HauajaH 6poj gonyHa, rogvwkux noborbliaka, M3mMeHa
O[HOCHO JoAaTtaka MocTojehvM unu peBuavpaHuM CTaHdapavMa U TymMayerwuma, Kao U usgaBarke
HoBux MCO®W, opgHocHo ykupawe noctojehmx MPC, koju HUCY npeBefeHV M 3BaHWYHO YCBOjEHU Y
Peny6nvun Cpbuju.

e OppeheHnM NOA3aKOHCKUM akTMMa Koju Cy Ha cHasu y TekyheMm nmepuogy 3axTteBa ce MpusHaBamse,
BpegHoOBawe M knacudwukauvja cpeacrtaBa, obasBesa M kanutana, kao M MpMxXoAa W pacxoda Koja
OACTyNa of 3axTeBa npeBefeHnx n yceojeHnx MCOU n MPC.
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OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY KOHCOJNIMOOBAHUX ®UHAHCUNJCKUNX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

OcHoBe 3a cacTaBrbake W Npe3eHTauujy KoHconuaoBaHUX PMHAHCUjCKUX U3BellTaja (HacTaBak)

e PauyyHOBOACTBEHMM MpOMMCMMAa M MPETXOOHO HaBeAeHWM MpaBWIHWLMMAa Hucy npenBufieHa cBa
obenoparuBatba 3axteBaHa no MCOU 4 ,YroBopu o ocuryparby”, Tako Aa NpunoXeHU nojeMHayHm
(huHaHcujcky M3BeLUTaju He yKkibyyyjy cBa obenoaaruBama npeasuieHa HaBeaeHUM cTaHaapaoM.

CxogHO HaBegeHoM, a wumajyhu y Buay noTeHuujanHo maTepujanHe edekTe Koje oAcTynawa
padyyHoBOACTBEHWX nponuca Penybnuke Cpbuje og MCO®UN u MPC mory umatm Ha peanHocT u
006jeKTMBHOCT puHaHCcKHjcknx msBewTaja [pyne, oBM (DUHAHCWjCKM M3BELUTAju ce He MOory cmartpaTtu
dnHaHCKjCKMM n3BeLlTajuma cactaBrbeHnM y carnacHoctn ca MCoOU n MPC.

Mpunukom cactaBrbaka OBMX KOHCONMAOBaHUX OUHAHCUjCKMX u3BeLlTaja, 'pyna Huje npumernuna MCOU
n MPC koju y cBojum ogpeabama [03BOSbaBajy paHujy MPUMEHY HWUTU je NpuUMeHWna cTtaHdapae unjn
npeBop, HWje yTBPAUIIO 1 00jaBnio MMHUCTapCTBO HAA EXHO 3a nocrnose (huHaHcuja.

KoHconuaosaHn hvHaHCKCK1 M3BeLLTaju Cy CacTaBIibeHW Y Cknagdy ca Ha4yernom UCTOPMjCKOT TPOLLIKa, OCUM
ako je Apyrauvje HaBefdeHo y pavyyHOBOACTBEHMM MONuMTUKama Koje cy gaTe y AarbeM Tekcty. [pyna je y
cacTaBrbakby OBUX KOHCONMAOBaHMX (PDUHAHCU]CKMX U3BELLTaja NpMMeHuBana pavyHOBOACTBEHE NONMUTUKE
obenofareHe y HanomeHm 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONWAOBaHW UMHAHCUHjcku M3BelwTaju [pyne cy nckasaHu y
Xurbagama avHapa. [JuHap npefcTaBrba 3BaHWYHY M3BelUTajHy BanyTy y Peny6nuum Cpbuju.

Haueno ctanHocTu nocnoBaka

KoHconuaoBaHn hMHaHCK|CKN U3BELLTaju Cy CacTaBIbeHW y CKnagy ca KOHLENTOM HacTaBka NocroBamsa,
Koju noppasymeBa Aa he lpyna HacTaBuMTVW da mocnyje y HeorpaHuyeHoM nepwody y NpeaBWAIbUBOj
6yoyhHocTu.

Kopuwhene npouewnBawa

MpeseHTaumja KOHCONMAOBaHMX (PMHAHCWJCKMX U3BELLTaja y CKrnagy ca pavyyHOBOACTBEHUM CTaHAapAMma
1 nponucuma Koju ce npumetrbyjy y Penybnmuu Cpbuju 3axteBa of pykoBoacTBa kopuwherwe Hajborbmx
mMoryhux npoueHa v pasymMHUX NPeTnoCTaBKK, KOje MMajy edpekTa Ha Npe3eHTpaHe BpeaHOCTU CpeacTaBa
n obaBesa M obenogawMBare MNOTEHUMjaNHMX MNOTpaxuBaka M obaBe3a Ha [AaH cacTaBibaka
KOHCOnMAoBaHMX hMHaAHCKjCKMX U3BeLUTaja, Kao 1 NpMXo4a 1 pacxoAa y TOKy uaBeluTajHor nepuopa. Ose
npoueHe W MNpeTnocTaBke Cy 3acHOBaHe Ha WHgoOpMauujama pacrnonoXuBMM Ha AaH cacTaBibakba
KOHCOnMuAoBaHWX (UMHAHCUjCKMX M3BelTaja, a byayhu cTBapHuM pe3ynTat Mory da ce pasnukyjy of
npoLeHEeHNX M3HOCa. Y HacTaBKy Cy MpukasaHe Kiby4yHe npeTrnocTaBke Be3aHe 3a GyayhHOCT n octanm
M3BOPU NpoLieHNBaHa, HEN3BECHOCTM Ha AaTyM OGunaHca cTawa koje NpeAcTaBrbajy 3HayajaH pusuK, 3a
maTtepwvjanHe Kopekuuje nsHoca nosmumja bunaHca ctana y cnegehoj pmHaHcujckoj rognHn.

AmopTusaumja 1 amopTM3aLMOHe cTomne

O6pauyH amMmopTu3aLyje U NPUMEeHEeHE CToMNe aMopTM3aLyje Cy 3aCHOBaHe Ha NPOjeKTOBAHOM EKOHOMCKOM
BEKY Tpajatba onpemMe v HemaTepujanHux ynarawa. JeiHom roauiuke Mpyna npoLeksyje eKkoHOMCKU BeK Ha
OCHOBY TPEHYTHUX NpeaBuharsa.

AHanusa ocemsrbugsocmu y cnyqajy rIpomMeHe ripoueHa

Ykonuko 61 amopTM3auMoHe CTomne, Ha OCHOBY MPOLEH-EHOI €KOHOMCKOr BeKa Tpajarba HEKpeTHWHa,
onpemMe u HemaTepujanHux ynaraka Ha Ha4yuH onucaH y NnpeTxogHoM nacycy, bune suwe (Huxe) 3a 10%
y OHOCY Ha OHe Koje cy kopuwheHe 3a obpayvyH amopTu3auuje 3a roamHy Koja ce 3aBpluaBa Ha aaH 31.
neuembpa 2018. roguHe, U3HOC TPOLLKOBA amopTu3auuje koju 6y Gunu npusHath y KOHCONWAOBaHUM
buHaHcHjckum nsseLuTajuma 6mo 6u Buwmn (HUxm) 3a 31.042 xurbage guHapa.
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OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

Kopuwheme npouewuBatba (HacTaBak)
MUcnpaBeka BpegHOCTU NOTpaXuBaka

"pyna BpLUM NpoLEHY HaNNaTMBOCTWN NOTPaXuBaka, kao 1 obpadvyH ncnpaske BPeAHOCTU 3a CBa CyMhsMBa
N CnopHa NoTpaxuBaka, a Ha OCHOBY NpoLereHux rybutaka ycnepn HemoryhHoCcTM Kynaua fa mcnyHe
obaBese. [poLieHa je 3acHOBaHa Ha CTAapOCHOj aHanM3n NoTpaxmnBarka o4 Kynaua, UICTOPUCKUM OTNNCUMA,
KpeauUTHUM CcnocobHOCTMMA Kynaua W npomMeHama Yy YCroBuma npogaje, npunvkom yTephuBara
a[eKBaTHOCTU NCNpaBKe BPEAHOCTU CYyMHUMBUX M CNOPHMX NoTpaxueara. OBO yKIbyyyje 1 npeTnocTaBke
o byoyhem noHawawy Kynaua v pesyntyjyhum Oyaoyhum Hannatama. PykoBoacTBo Bepyje Aa Huje
notpebHa godatHa ucnpasBka BPpeQHOCTU MoTpaxuBaka OCUM OHe Koja je chopmupaHa y npunoxeHum
KOHCONNAOBaHUM (DUHaHCKJCKMM n3BeLuTajuma.

PesepBucaHe wrete

Caaka npwvjaBrbeHa LUTEeTa ce NnpoLuekyje nojeanHayHo, yaumajyhm y o63np oKonHOCTM Be3aHe 3a LUTETY,
[OCTynHe MHdopMaLuje 1 UCTOPUJCKO NCKYCTBO O BENWYMHU CNNYHMX LWTeTa. [poueHa pe3epBe LWTeTe 3a
CBakKu criyyaj nojeauHaqHo ce peJ0BHO KOHTPOULLIE U aXypuvpa Kaga Cy pacronoXvee HOBe MHgopmauyje.
PesepBucara 3a wreTe ce 6asupajy Ha nHdopmaumjama Koje cy TpeHyTHO JocTynHe. MeRyTum, kpajie
obaBe3e Mo LWTeTamMa MOry BapvpaTy Kao pe3ynTaT HakHagHUX NMPOMEHa PacroNioXMBUX YMksEHULA.
O6pauyH pesepBucara 3a HacTane npujaBrbeHe LUTETE N3BPLLEH je Ha OCHOBY NapameTapa gedUHUCaHUX
oprosapajyhum nHTepH1M npasnnHuumMMa u npasunHuumma HapogHe 6aHke Cpbuje.

AHanusa ocemsbusocmu y criy4ajy npoMeHe npoueHa

Y HacTaBKy je npukasaHa aHanusa OCeT/bMBOCTM Wu3Hoca obaBe3a M3 ocuryparwa npusHatux vy
KOHCONMAoBaHWM OUHAHCH]CKUM M3BELLTAjMa Ha NPOMEHE KibyYHUX NpeTnocTaBku obpayvyHa. MNpu Tome,
3a M3Hoce obGaBe3a MO OCHOBY [OYrOPOYHWMX YroBOpa O OCUrypawy ca (OUKCHUM WU rapaHToBaHUM
yCroBuMa, NpoOMeHe y npeTrnocTaBkama Hehe y3pokoBaTu 3HavajHe NMPpOMeEHe Y U3HOCY Npu3HaTux obaeesa,
O[HOCHO pe3epBUcaha, OCMM YKONMKO Cy Of TaKBOr 3Hauyaja [da Y3poKyjy nofellaBaka Mpeko TecTa
ajeKkBaTHOCTU obaBe3sa.

Cnepeha Tabena npuka3syje NoTeEHLMjanH1 yTuLaj NpoMeHe NojeayHMX Kiby4YHUX NPeTNnocTaBky Ha U3Hoce
NpU3HaTUX pe3epBrcatba 3a PeHTHe LTeTe:
Y xur-agama auHapa

O6um 31. peuembap
npomMeHe 2018.
Pesepeuca/-ba 3a peHmHe umeme:
- CMah-EHe ONCKOHTa -1% +132.253
(noBehane NpeTnocTaBke 0 pacTy PEHTHWUX ucnnara),
- noBehake guckoHTa
(cmarbere NpeTnocTaBke O pacTy PEHTHUX ucnnara) +1% -106.700
- CMakere CTone CMpPTHOCTU 3a CBe roguHe -10% +27.053
- noeehane CTone CMpPTHOCTY 3a CBE rofMHe +10% -24.199
Pe3sepsucara 3a ocmarna rnojeduHa HexxueomHa ocuaypar-a
- nosehane nHTEepBana nosepena 3a 5% of nHULMjanHor 3a BpcTe
ocurypama Koje cy npowrne LAT tect (01, 02, 03, 09, 18) +5% +22.051
- CMameh€e MHTepBana noesepewa 3a 5% o uHMUuMjanHor 3a BpcTe
ocurypama koje cy npowne LAT Tect (01, 02, 03, 09, 18) -5% -10.327

Hanomera: npumerseHo nogehare uHmepsarna nogepersa je ypaheHo Ha cnedehu HayuH: 3a epcmy 01 ca 40% Ha 42%;
3a epcmy 02 ca 70% Ha 73,5%, 3a epcmy 03 ca 84,12% Ha 88,32%, 3a epcmy 09 ca 40% Ha 42% u 3a epcmy 18 ca 62%
Ha 65,10%. o ucmom npuHyuny cy ypaheHa cMarerba (nosehame MHoxXemem ca 1,05, a cMarbere MHOXeHeM ca
0,95).
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OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOZCTBEHU METO[] (HacTaBak)

Kopuwhere npouerwnBamwa (HacTaBak)
®ep BpeaHOCT PMHAHCUjCKUX UHCTPYMEHaTa

®ep BpegHOCT PUHAHCKJCKMX MHCTPYMEHaTa 3a Koje He NOCTOojM aKTMBHO TPXWLITE je ogpeheHa npyMeHoM
oproeapajyhux metoga npoueHe, Npu 4YemMy ce npumemnsyje npodecuoHanHu cyn npunukom mnsbopa
oproeapajyhux metoga u npetnoctaeku. [locnosHa nonutuka pyne je ga obenoganu vHdopmaumje o
npaBW4HOj BPEAHOCTW aKTUBE W NacuBe 3a Kojy MOCTOje 3BaHWYHE TPXULLHE WHdopMauuje 1 Kaga ce
npaBuM4yHa BPELHOCT 3Ha4ajHO pasnukyje oA KwUroBoacTBeHe BpedHocTn. Y Penybnuum Cpbujy u
Peny6nuun Cpnckoj He NOCTOjU AOBOSBHO TPXMLLHOM UCKYCTBA, KAo HWU CTabWUnHOCTU U NIMKBUOHOCTU KO4
KynoBMHE U Npofaje noTpaxueaka n octane UHaHCHUjCke akTMBE U NacuBe, NOLITO 3BaHUYHE TPXULLHE
UHdOpMaLuje HUCY y CBaKOM TpeHyTKy pacnonoxuse. CTora, npaBUYHy BpeAHOCT Huje moryhe noysgaHo
YTBPAMTW Y OACYCTBY aKTMBHOT TpXWLITA. Ynpasa ['pyne BpLUX NPOLEHY pu3nKa U, y cryyajeBuMa kaga ce
OLEHM [la BpeaHOCT MO KOjoj Ce MMOBWHA BOAM Y MOCIOBHMM Kisurama Hehe 6utu peanunsoBaHa, BpLUK
ucnpaeky BpeaHocTW. o Mulrbewy PYKOBOACTBA, WU3HOCU Yy OBWMM KOHCONUAOBAHUM (DUHAHCUjCKUM
n3BelUTajuMa ofpaxkaBajy BpeOQHOCT Koja je, y AaTUM OKOMHOCTUMA, HajBepoaoCTOjHMja 1 HajKopUCHWja 3a
notpebe n3BelTaBama.

MpoueHa dep BpeAHOCTN HEKPETHMHA U UHBECTULIMOHUX HEKPETHUHA

®ep BpegHocTH rpaheBUHCKMX 06jekaTa KnacurMKoBaHNX Kao HEKPETHUHE, OAHOCHO Kao WMHBECTULMOHE
HEeKpeTHUHe, Mpouekyje ce 0of CTpaHe KBanvdUMKOBaHMX NpoueHuTerba. HekpeTHMHe u MHBECTULIMOHE
HekpeTHWHe [pyne 6une cy npegmeT npoueHe Ha AaH 31. neuembpa 2016. rogmHe of cTpaHe He3aBUCHOT
NpoLeHUTErba MO TPXKULLIHOj BPEAHOCTU, C TUM LUTO Cy HEMOKPETHOCTM ca nokauujom y Penybnvum Cpnckoj
npouereHe Ha HaBeaeHu aaH, Tokom 2017., ogHocHo chebpyapa 2018. roguHe.

Ha paH 31. peuembpa 2018. roamHe, 'pyna je cnpoBena aHanu3y dep BpeOHOCTU HEKPETHWHA Ha 6a3n
nHcopMauwmja U3 pasnuunTx n3eopa, ykibyvyjyh npomeHe y ycrioBuma 3akynrbeHuUx HeKpeTHUHa, Tekyhe
LeHe Ha aKTUBHOM TPXWLUTY 3a HEKPETHUHE Jpyraduvje npupoae, cTaka unm nokauuje (npunaroheHe Tako
[a oJpaxaBajy Te pasnuke), Kao U HeaBHE LieHE CIIMYHMX HEKPETHMHA Ha Mare aKTUBHUM TPXULLITUMA
(kopvroBaHe Tako [a ofpaxaBajy MpPOMEHEe y eKOHOMCKMM YCrioBuMMa Of AaTyma TpaHcakuuja Koje cy
HacTane no TMM LeHama). Ha 6a3u cnpoBegeHnx aHanmsa, npoleHe pykoBoACTBa [pyliTBa Ccy Aa HETo
KHMIOBOACTBEHA BPEOHOCT HEKPETHMHA U MHBECTULIMOHUX HEKPETHUHA 0AroBapa HMx0BOj oep BPeAHOCTU
Ha aaH 31. geuembpa 2018. roanHe.

U3BewTaBawe No cermeHTUMa

OCHOBHM n3BeLUTajHM cermeHTun pyne cy NOCNOBHU CErMEHTU, OAHOCHO NOCEOHO OpraHN3o0BaHU CErMEHTU
3a nojeguHe BPCTE MOCoBa ocurypama kojuma ce 6asn. OCHOBHM U3BELLTAjHU CErMEHTU Cy NMpUKasaHu y
cknagy ca 3akoHoM 0 ocurypawy 1 Ognykom o cagpxajy u dopmm obpasaua UHaAHCKJCKMX M3BELUTaja 3a
OpyLUTBa 3a OCUIypake U TO Cy:

a) >KuBoTHa ocurypara 361pHo, a nocebHo u:
- OCurypame XuBoTa;
- )KMBOTHa Ocurypaka OCMM OCUrypara XuBoTa;
6) HexuBoTHa ocurypana 36upHo, a nocebHo u:
ocurypate of nocneguua Hesroe v 4OOPOBOMbHO 34PaBCTBEHO OCUTYPaH-E;
- ocurypakse BO3una;
- ocurypawse nnoBHUX objekaTta u TpaHcnopTa;
- ocurypakse Ba3gyxonsosa;
- MMOBMHCKa OCUrypaka;
- ocurypawse of 04roBOpHOCTY;
- ocurypawe KpeguTa u jeMcTBa;
- HeXvBOTHa ocurypaha Koja HUCy CBpCTaHa y noarpyne.
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2.6.

3.1.

3.2,

3.21.

OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

YnopepgHu nogaum

YnopeaoHu nogjauu npeacTtaBrbajy KOHconuaoBaHe buHaHCKjcke u3sellTaje pyne Ha AaH U 3a roguHy
3aBpLueHy Ha gaH 31. geuembpa 2017. roauHe.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA
HemaTtepujanHa ynaramwa

HematepujanHa ynararwa ce no4eTHO BpegHyjy no HabaeHoj BpegHocTu. BpeaHoBare HeMaTepujanHmnx
ynarawa HakoH NOYeTHOr Mpu3HaBaka BPLUX Ce MPUMEHOM OCHOBHOr nocTynka npeasuheHor MPC 38 —
,<HemartepujanHa nmosunHa“, 0ogHOCHO No HabaBHOj BPEAHOCTM YMaH-€HOj 3a YKyMHY aMopTu3aumjy 1 yKynHe
rybutke no ocHoBy obesBpehewa. HakHagHu nsgaum 3a HemaTtepujanHa ynarawa ce Kanutanumsyjy camo
ako je BepoBaTHO Aa he ce octBaputn Gyayhe eKOHOMCKe KOPUCTM, ako Cy EKOHOMCKE KOPUCTW U3Haf
nNpBOOWTHO MpOLEHEHMX CTaHgapAa O YYMHKY HemaTtepujaniHux cpefctaBa W ako Cce msgatak Moxe
noy3aaHo yTBPAUTU U MpUnNucaTy CPeacTsy.

HemaTtepujanHa nmoBuHa npecTaje ga ce npuaHaje HakoH oTyhiewa nnu kaga ce oa weHe ynotpebe nnu
oTyherwa He ouyekyjy HukakBe Oyayhe ekoHOMcKe KOpUCTW. Y MOMeEHTYy oTyhewa unu cTasrbaka
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka nsmehy KiUroBOACTBEHE BPEOAHOCTN M HETO Mpunvea
Koju ce pobuja Tum otyherwem, NpusHaje ce kao ryburak unm gobutak nepuoga.

3a obpayyH amopTusauvje HemaTepujanHuWxX ynarawa npuMeryje ce MponopuMoHanHM MeToq
oTnucmBara. HemartepujanHa ynarawa ce amopTtmnayjy no ctonu og 20%, ocM ako YroBOpoM Uiv Apyrum
OOKYMEHTOM BpeMe Tpajarba ynarawa Huje aeuH1CcaHo Ha Apyraynjn HaumH.

HereTHVIHe, onpemMma h UHBeCTULNOHE HEKPETHUHe
HekpeTHuHe 1 onpema

3emrbuwTa, rpaheBuHcky 0GjeKTU M onpemMa cy MaTepujanHa cpedcTsa Koja [pyna gopxku 3a npyxarse
ycnyra, 3a usHajMrouBame ApyruM nuumMma unv y agMMHUCTpaTBHE CBPXE, U 3a Koja ce ovekyje aa he ce
KOPUCTUTU yxe of jeaHor obpavyHckor nepuoaa. MoyeTHo Npu3HaBakbe BpLUM ce No HabaBHO] BPEAHOCTY.

HakoH noyeTHOr Nnpr3HaBaka, 3eMIbuLLTa U HEKPETHUHE Ce MCKasyjy No peBanopu3oBaHnM BpeaHOCTMMa,
KOje n3paxkaBajy HuxoBY NoLTeHy (dep) BpeOHOCT Ha AaH pearopusauuje, ymamweHy 3a yKynaH U3HOC
ncnpaeke BpegHOCTU Mo OCHOBY obpadyHaTe amopTu3auuvje (akymynupaHe) u yKyrnaH M3HOC UCnpaBke
BPEAHOCTU MO OCHOBY 00e3Bpehera, cBe y cknagy ca MPC 16 — HekpeTHUHe, nocTpojersa 1 onpema.

MpoueHa 3emMrbULLITa U HEKPETHMHA BPLUM Ce AOBOSbHO YECTO, OOHOCHO Kaja rof nocTtoje uHauumje aa ce
HMX0Ba hep BPeAHOCT pasnukyje of KhUroBOACTBEHE BPEAHOCTU. Y CBaKOM Cry4ajy, npoLeHa 3emsbuwTa
N HEKpPEeTHUHA Ce BPLUKN CBake TpU roavHe of cTpaHe oBnawheHor npouerunBaya, y cknagy ca Oanykom o
KOHTHOM OKBMpY M CagpXvHW payyHa y KOHTHOM OKBUpY 3a ApywTBa 3a ocurypake. HekpeTHuHe y
BnacHuwTBY 'pyne 6une cy npegMeT npoueHe Ha aaH 31. peuembpa 2016. roguHe of, CTpaHe He3aBUCHOT
npoueHnTerba no TPXULWIHOj BpeaHocTw. Mopen Tora, y cryyajy HegoctaTka Tekyhmx LueHa Ha akTUBHOM
TPXULLTY 3@ CNUYHE HEKPETHUHE UMK Y Criyyajy HeaJeKBaTHO NMpUMEeH-eHUX MeToda npoueHe of cTpaHe
He3aBWCHMX NpoLleHuTerba, I'pyna pasmatpa uHdopmaLuje us pasnnuunTnx MHTEPHUX U EKCTEPHMX M3BOpa
0 TekyhMM M HegaBHUM LieHaMa CIMYHUX HEKPETHWMHA Ha aKkTMBHOM WIN Make akTMBHOM TPXMULUTY, ca
LUUIbeM MaeHTUMKOBaKa U NpU3HaBata eBeHTyanHor o6esspehera HeKpeTHNHA.

HakoH moyeTHOr npu3HaBaka CBa CPeACTBa onpemMe Uckasyjy ce no HabaBHOj BPeOHOCTM yMaHEeHOj 3a
yKynaH usHoc obpadyHaTe amopTusauumje M ykynaH usHoc ryburtaka 36or obesBpehena, 0QHOCHO
nNpMMEHOM OCHOBHOT noctynka npeasuheHor MPC 16 - HekpeTHWHe, nocTpojersa 1 onpema.
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3.2,

3.2.1.

3.2.2.

3.3.

NPErNEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONUTUKA (HacTaBak)
HekpeTHuHe, onpema u MUHBeCTULIMOHE HEKpPeTHUHe (HacTaBak)
HekpeTHuHe 1 onpema (HacTaBak)

AmopTusaumja

3a obpayyH amopTu3aumje HEeKpeTHWHa K onpeme, NpuMekyje ce nponopumoHanHu metod. Ob6pauyyH
amopTu3almje 3a Nopecke CBpxe BpLUM cCe Yy cknagy ca nopeckum nponvcuma. OcHoBuuy 3a obpayyH
amopTu3aumje YmHM HabaBHa BPeOHOCT (3a cpefcTBa Koja ce BPegHyjy NMPUMEHOM OCHOBHOI MOCTYMKa)
OOHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a CpeacTBa Koja ce BpeAHyjy NpMMeHOM anTepHaTUBHON
nocTynka), no oabuTKy NpoueHeHe npeocTane BPEAHOCTU CPeAcTaBa Ha Kpajy MpoLereHOor Beka
kopuwhemna. AKo je npeocTana BpegHOCT cpeacTaBa 6e3HavajHa, cmaTpa ce Aa je jeqHaka Hynu.

Crtone amopTusauuje Koje cy bune y npumeHu 3a obpayyH amopTtusauuje 3a 2018. n 2017. rognHy gare cy
y HacTaBky (y %):

2018. 2017.
['paheBnHCKkM 0BjekTu 1,75 - 50,00% 1,72 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosanna 15,50% 15,50%
Ocrtana onpema 7,00 — 33,33% 7,00 - 33,33%

UHBecTULMOHE HeKpeTHUHe

MNHBECTMULMOHE HEKPETHUHE CY HEMOKPETHOCTU (3eMIbULLTA UK 3rpaje — Unu AenoBu 3rpafa — U 1 jefHo
1 apyro), koje Mpyna (kao BMacHWK Ui KOPUCHUK (DUHAHCK]CKOT NTM3NHIa) ApXKK paan ocTBapuBara 3apage
o[ u3aaBara HeKpeTHUHE Unu paaum yeehara BpeaHOCTU KanuTana Ui paau 1 jeaHor v apyror, a He pagu
ynoTpeGe 3a oGaBrbate BNnacTute AenaTHOCTV UMK Npojaaje y OKBUPY pedoBHOr NOCNoBaHsa.

MoyeTHO oaMepaBare WHBECTULIMOHMX HEKPeTHUHa BpLKM ce No HabaBHOj BpeoHOCTU Koja yKibyyyje
TPOLUKOBE TpaHcakuuje. HakoH noyYeTHOr Nnpm3HaBaka, HakHaAHO OAMepaBaHe MHBECTULIMOHE HEKPETHUHE
BpLUM Ce npema meTtoay nowTteHe (dep) BpegHocTn, y cknagy ca MPC 40 — VIHBECTULMOHE HEKPETHUHE.
MoBehare hep TpKULLIHE BPEAHOCTY NCKa3yje y OKBUPY NPUX0Aa, a CMakeHe Yy OKBMPY pacxoda nepuoaa.
Y cknagy ca Tum, He obpadvyHaBa ce amopTu3aLumja UHBECTULMOHMX HEKPETHUHA. HakHagHu usgaum koju
ce ofHoce Ha Beh nNpu3HaTy UHBECTULMOHY HEKPETHUHY NPUMMUCYjY CE NCKa3aHOM N3HOCY T€ UHBECTULNOHE
HEKpeTHWHe ako je BepoBaTHO Aa he npunue Oyayhux ekoHOMCkux kopuctu ga byae Behu og npBobUTHO
npoueHeHe CToMne MnpuHOCa Te WHBECTUUMOHE HekpeTHuHe. CBW OCTanym HakHagHO HacTanu m3gaum
Nnpr3Hajy ce Kao pacxon Yy Nepvoay y KojeM cy HacTanu.

Ha pan 31. peuembpa 2018. roguHe, pyna je cnpoBena aHanu3y dep BPegHOCTUM WMHBECTULIMOHMX
HeKkpeTHWHa Ha 6a3n nHdopMaumja u3 pasnnunTMX U3BOPa, yKIby4yjyhin NpoMeHe y yCrnoBnma 3akynrbeHnx
HeKpeTHWHa, Tekyhe LieHe Ha akTVBHOM TPXULLTY 3a HEKpeTHUHE Apyraynje npupoae, cTaka Unu nokauuje
(npunaroheHe Tako Aa oApaxasajy Te pasnuke), kao U HeAaBHe LieHe CIUYHUX HEeKPeTHWHA Ha Makse
aKTUBHUM TPXMWLUITMMA (KOPWroBaHe Tako Aa OApaxasajy MPOMEHe y eKOHOMCKMM ycrioBMMa of Aatyma
TpaHcakuuWja Koje cy Hactarne rno TUM LeHaMma), koja ykasyje ga Huje 6uno 3HavajHux npomeHa dep
BPEOHOCTU WHBECTUOLMOHUX HeKpeTHMHa TokoM 2017. u 2018. rogmHe, Ha OCHOBY 4era pyKOBOACTBO
cmaTpa [a je nocrnefra ussplleHa npoueHa dep BpeAHOCTU afekBaTHa U Aa pearnHo ogpaxasa dep
BPEAHOCT UHBECTULIMOHUX HEKPETHMHA Ha AaH 31. aeuembpa 2018. roanHe

YMawerw-e BpegHoCTU

Ha csaku gatym 6unaHca ctawa 'pyna npencnutyje KibMroBoAcTBEHE M3HOCE CBOje MaTepujariHe UMOBUHE
Aa 6u yTBpAMMIO NOCTOje N1 HaroBeLwTaju Aa je AoLWo Ao rybuTaka ycneq ymarwera Bpe4HOCTN HaBedeHe
MMoBMHE. AKO MOCTOje TakBe HasHake, NpoLeHyje Ce HaJoKHaAAMBWM M3HOC cpeacTBa ga 6w ce morao
YTBPAMTW €BeHTyanHu rybuTtak Hactao ymawerem. AKO Huje moryhe npoueHuTM HagoKHaAMBM M3HOC
nojeanHor cpenctea, pyna npouewyje HaAoOKHaAMBU U3HOC jeanHULEe Koja reHepulle HoBsau, a Kojoj TO
CpeAcTBo npunaga.

HagokHaavBa BpeaHOCT je HeTo NpoAajHa LeHa Uy BpeaHocT Y ynoTpebu, 3aBMCHO o4 Tora Koja je Buwa.
3a noTpebe npoueHe BpedHOCTU y ynoTpe6u, npouerseHn Byayhn HOBYAHWM TOKOBM AMCKOHTYjy ce [0
cajalure BpedHOCTU NMPUMEHOM AUCKOHTHE CTOMe Mpe oropesnBata, Koja oapaxasa cafalltby TPXULLHY
NPOLEHy BPEMEHCKE BPEQHOCTU HOBLIA U pu3nKe crieuudmyHe 3a TO CPeacTBo.
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3.3.

34.

3.5.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)
Ymamerwe BpegHocTu (HacTaBak)

AKO je mpouereH HaaoKHaAuBM M3HOC CpeAcTBa (UNWM jeQMHULE KOja reHepulle HoBal) Makwbu of
KHMFOBOACTBEHOI M3HOCA, OHAA Ce KHUIOBOACTBEHWN M3HOC TOra CpeacTea (Unu jeamHuLe Koja reHepulle
HOBaL) ymamyje 00 HagokHaauBor msHoca. [youum of ymamwera BPeAHOCTM MpU3Hajy ce ogmax Kao
pacxof, OCMM ako CpeAcCTBO Huje 3eMrbuliTe MNW 3rpaga koja ce He KOPUCTU Kao WMHBECTULMOHAa
HeKpeTHMHa Koja je uckaszaHa No peBanopu3oBaHOM M3HOCY, Y KOjeM cry4ajy ce rybutak of ymareHa
1cKasyje kao CMarbeHe BpeaHOCTH HacTarno peBanop13aumjoM cpeacTsa.

Kog HakHagHor noHuvwTewa rybutka oA ymarerwa BpeOHOCTW, KHWUrOBOACTBEHWM W3HOC CpeacTBa
(jeavHuue koja reHepuLle HoBaL) noBehaBa ce 0O PeBUAMPAHOT MPOLLEH-EHOT HAJOKHAAMBOr U3HOCa Tora
cpefcTBa, nNpu Yyemy Beha KiMroBoACTBEHa BPEAHOCT HE Mpemallyje KhUroBOACTBEHY BPeOHOCT Koja 6u
6una yTBpheHa ga y npeTxogHuM rogvHama Huje 6uno npusHaTux rybutaka Ha TOM CpeacTBy (jeavHuum
Koja reHepuLLle HOBAaL) ycreq ymawena BpeaHOCTU. [oHuwwTee rybutka og ymarwera BpeaHOCTM ogmMax
ce npu3Haje Kao Npuxod, OCMM ako ce MpeAMEeTHO CPeAcTBO He uckasyje Mo NpoLeHeHoj BpeOHOCTH, y
KOjemM crny4yajy ce mnoHuWwTewe rybuTka of yMaweh,a BpPedHOCTM UcKadyje kao nosehawe ycnen
peBanopwusauuje.

Ha paH 31. peuem6pa 2018. roguHe, pykoBoacTBo 'pyne cmatpa fa Hema JoJaTHUX yMakera BpeaHOCTH
WMOBWHE OCVMM OHMX BEN NMpU3HaTUX U EBUAEHTMPAHUX Y KOHCONMAOBaHUM (OMHAHCUW|CKUM U3BEeLLTajuma.

OcTanu ayropoyHu (hpMHaAHCUjCKM NNacMaHn

Yyewha y kanutany octanux npaBHMX N, 3a KOje He NOCTOojU aKTUBHO TPXULITE N TPXULLHE BPEeaHOCTH,
BpeAHyjy ce no HabaBHOj BpeAHOCTM yMakeHOj 3a UCnpaBKy BPe4HOCTU.

[yropoyHu KpeauT 1 4yropoyHe xapTuje oa BpEAHOCTU Koje ce Apxe Ao Aocneha ce nckasyjy y usHocuma
KOju ofroBapajy aMopT130BaHOM TPOLUKY Ha AaH GunaHcupatrba, Nno koMe ce oBa (MHaHcHjcka cpeacTea
ogomepaBajy MpUIMKOM MOYETHOr Mpu3HaBaka yMmMakeHa 3a uchnate rnaBHUUe, Y3 AofaBare Wnu
oAy3nMane akymyrnupaHe amopTusauuje NnpMMeHoM MeToda edPekTMBHE kamaTe 3a CBe pasrnuke usmehy
NMOYeTHOr U3HOCAa M M3HOCca Npu gocnehy, 1 y3 ogy3MMahe UcnpaBke BPeaHOCTM NO OCHOBY 06e3Bpehera
UM HeHannaTuBoOCTU.

duHaHCcUjcKka cpeacTBa

"pyna npusHaje dhmHaHCKjcKo cpeacTBO OHAA kafa NocTaHe jeqHa O YroBOPEHUX CcTpaHa y (OUHaHCKjCKOM
WNHCTPYMEHTY.

PeposHa kynoBvHa 1 npogaja hMHaHCHjcknux cpeacTaBa ce nNpuaHaje Ha aTyM TproBakba - AaTyM kaga ce
pyna o6aBe3ana ga he kynutu nnm npogat UHAHCKCKO CPeACTBO.

Y 3aBMCHOCTM Of Hamepe ca KOjoM cy cTedeHa, [pyna duHaHcujcka cpeacTBa pacnopehyje y jeaHy of
cnepehux kateropuja:

1) duHaHcujcka cpecTBa Koja ce gpxe o gocneha;
2) ®duHaHcuHjcka cpeacTBa HaMeHeHa TProeamy;

3) ®mHaHcKjcka cpeacTBa pacnonoXxmea 3a Npoaajy; u
4) 3ajmoBwu (KpeauTn) 1 NOTpaxvBama.

durHaHcmjcka cpeacTBa ce MHUUMjanHo npusHajy no dep BpeaHocTy yBehaHoj 3a TpaHCaKLUMOHe TPOLLKOBe
3a cBa (PMHaHCKWjCcKa cpeacTBa Koja ce He uckasyjy no dep BpeaHoCTH, Yuju ce edpekTn npomeHa y cdep
BpeaHOCTU rckasyjy y GunaHcy ycnexa.

dep BpegHOCT je LeHa Koja 6u ce HanmaTuna 3a npoaajy CpeacTsa, unu nnatuna 3a npeHoc obasese y
pefoBHOj TpaHCaKumjn n3Mehy y4yecHUKa Ha TPXULLTY, Ha AaTym ogMepaBama.

TpaHCakuMOHN TPOLLKOBM Cy TPOLUKOBM KOjU Ce MOTy AMPEKTHO MpunucaTth CTuuaky, eMUTOBamy, Win
oTyheny Hekor douHaHCHjCKor cpeacTBa uUnu dmHaHcujcke obasese.

duHaHcuWjcka cpeacTBa npecTajy Aa ce NpusHajy kaga [pyna uarybu KOHTpOIy Haf YroBOPHUM MpaBuma

Hag TMM MHCTpyMEeHTMMa, LWITO Ce AellaBa Kaga Cy npasa KOpMLLIheI-ba MHCTpyMEeHaTa peanun3oBaHa,
NCTeKna, HanywTeHa nnu yctynrbeHa.
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3.

3.5.

3.5.1.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
®duHaHcujcka cpeacTBa (HacTaBak)
®duHaHcujcKa cpeacTBa Koja ce apxe ao gocneha

Y kaTeropujy mHaHcujckux cpencraBa koja ce Apxe Ao gocneha, [pyna knacudukyje HegepvBaTHa
duHaHcKjcka cpeacTBa koja ucnyhwasajy cnegehe ycnose: (1) umajy dukcHe unu ogpeguse ucnnate; (2)
umajy gukcHo gocnehe u (3) noctoju Hamepa n moryhHoCT aa ce apxe oo gocneha.

Ynarawa y xapTuje o BpeAHOCTU Koje ce Apxe A0 gocneha ce BpefHyjy Mo amopTU30BaHOj BPEeOHOCTH,
Kopuwhehem MeToaa edpekTBHE KaMaTHe CTone.

AmMopTnsoBaHa BpeaHOCT je HabaBHa BPEeAHOCT ymMaweHa 3a OTnnaTe rfaBHULE, KOpUrosBaHa 3a cBaky
pa3nuky uamefy HabasHe BpegHOCTU 1 n3Hoca gocneha n ymaweHa 3a oTnnaTe rnasHuLUe, U yMareHa 3a
6uno koju otnuc ycnep obesspehuBara unu HeHannatmeocTn. EdbekTvBHa kamaTHa cTona je ctona no
KOjoOj Ce OMCKOHTYje o4yekmBaHu Tok Byayhux rotoBuHckmx nnahawa go gocneha.

Mpuxoon HacTanu y nepuody Apxawa xapTuja o BpegHocTu y nopTdonujy pyne ce npukasyjy kao
npuxoau oa kamata. CBe KynoBuHe 1 NpoJaje xapTuja of BPeAHOCTU Ce payyHOBOACTBEHO eBUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

3.5.2. ®uHaHcuKjcKa cpeacTBa HaMeHeHa TproBakby

duHaHcKjcka cpeacTBa HaMmeweHa TproBaky NpeAcTaBrbajy Aeo nopTdonuvja ouHaAHCKjCKMX cpeacTaBa
Kojuma ["pyna ynpasrba 1 3a Koju NocToju Aokas aa cy:

- CreveHa ca unrbem npopaje nunm noHoBHe KyrnosuHe y bnuckoj byayhHocTn,

- ®uHaHcwHjcka cpeacTBa 3a KpaTKOPOYHO OCTBapyBaHe JOOUTU Unn

- [OepwvBaTtun chbmHaHcujcknx cpeacTtaBa U aepvBaTtn ouHaHcujckmx obaBesa (0CUM ako NpeacTaBrbajy
0e0 ePEKTUBHOT XELIMHT MHCTPYMEHTA).

durHaHcKjcka cpeacTBa HaMerweHa TproBaky ce MHULMjanHo BpeaHyjy no dep BpegHocTn. ep BpegHoOCT
KOA OBOr TUMa PMHAHCUCKNX CPeACcTaBa He YKIbydyje TpaHCaKuMOHe TPOLUKOBE KOju Ce MOry OUPEKTHO
npunucaT KynoBuHW/CTULAkwy/M3gaBawy uHaHcujckor cpeactBa. OBM TPOLIKOBM Ce Yy LENocTu
€eBVAEHTMPajy Ha TepeT BunaHca ycnexa y TPeHyTKy KynoBuHe/CTuuama/v3gaBarsa.

®ep BpegHOCT UHAHCUJCKOr MHCTPYMEHTa MPUIMKOM WHWUMjanHor npu3HaBaka je YyobuyajeHa
TpaHcakUMoHa LieHa. HakHagHO mepere (hMHaHCKjCKMX cpecTaBa HaMeHEeHMX TProBaky ce BpLuy no dep
BpeaHocTn. ®ep BpeaHOCT ce oAapehyje Ha akTMBHOM TPXMLITY (Oep3un) n npeactaBrba MNOHyNeHy LeHy
6ep3e Ha gaH BpegHoBawa unHaHcujckor cpeacTaa. lNMpomeHa dep BpegHoCTU huHaHCUHjcKux cpeacTtaBa
HaMeHEeHNX Tpropary 0byxBaTa ce y Kopuct/TepeT bunaHca ycnexa nepuoga y KoMe cy HacTane.

3.5.3. duHaHcujcka cpeacTBa pacnosioXuMBa 3a npoaajy

MoyeTHO Mepere hUHAHCWjCKUX CpefcTaBa Koja Cy pacrofioxuBa 3a NpoAajy BpliM ce no HabaBHOj
BpeAHoCTN yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE KOju Ce AMPEKTHO MOry MpunucaTh HUXOBOj KYNOBWHU
OOHOCHO CTULakbY.

HakHagHO Mepere (UMHaAHCKCKMX cpefacTaBa Koja Cy pacnorioxusa 3a npogajy ce Bpwu no dep
BpeaHocTn. ®ep BpeaHOCT ce ogpehyje Ha akTMBHOM TpXMLITY (6ep3n) n npeacrasrba NoHyheHy LeHy
6epse Ha AaH BpegHOBaka (hrmHaHCKjcKor cpeacTBa Unu y criydajy OACyCTBa akTUBHOT TPXKMILLTA, HA OCHOBY
Hajborbe npoueHe [pyne o u3HOCYy dep BpedHOCTM HaBedeHux ynarawa kopuwheweMm meToaa
[AVCKOHTOBaHa HOBYaHMX TOKOBA UK OCnarakbeM Ha MULLIbeke He3aBucHor ekcnepTa. Jobuum n rydbuum
of ycknahueaka BpedHOCTM NpU3Hajy Ce Yy KOPUCT, OAHOCHO Ha TepeT peBanopu3aLuoHuUX pe3epBu y
oKkBMpY kanuTana. Cmarerwe BpeAHOCTW ycrnen nocTojaka 0BjeKTMBHOr [oKasa ymaketsa BpedHOCTH,
npusHaje ce kao gobuTak unm rybutak nepuoaa.
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3.5.

NPErMen 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIMTUKA (HacTaBak)

®duHaHcujcka cpeacTBa (HacTaBak)

3.5.4. KpaTtkopo4Ha noTpaxuBaka U nyacmaHu

3.6.

3.7.

KpaTkopoyHa noTpaxuBaka WM NnacMaHu cy HedepuBaTHa MHaAHCMjCKa cpefcTBa ca (PUKCHUM unn
OApeavBMM MCNaTama Koja HACY KOTMpaHa Ha akTUBHOM TPXULLITY.

lMo4eTHO Mepekse NnacMmaHa 1 NoTpaxmBaka BpLUK ce No HabaBHOj BpeaHOCTU yBehaHoj 3a TpaHCaKLMOHe
TPOLLUKOBE KOjU Ce AVMPEKTHO MOry npunucati kuxoBoM usaasawy (MPC 39.43). HakHagHO BpegHoBawe
KpeouTa u nnacMaHa BpLuM ce Mo amopTU30BaHoj HabaBHOj BPEOHOCTU NPUMEHOM eheKTUBHE KamaTHe
ctone (MPC 39.47). EcbektuBHa kamaTHa cTona je KamaTHa CTomna Koja OUCKOHTYje npoueweHe 6yayhe
HOBYaHe ToKkoBe (MpUNuBE M OANMBE) Ha UHULMjaNHY KhUroBOACTBEHY BPEAHOCT KpeauTa Mnm nnacMmaHa
(capalwmy BpedHOCT), 3a OYEeKMBaHW BeK Tpajawa kpeguta unu nnacmaHa. Jobuum u rybuum ycneg
amopTu3aumje ce Npu3Hajy y HETO U3HOCY Yy KOPUCT u/unu Ha TepeT bunaHca ycnexa. MNpuxogu no ocHOBY
KamaTta 1 HakHaga obpadyHaBajy ce NnpUMeHOM epeKTUBHE KaMaTHe CTONe Ha aMOpPTU30BaHy BPEAHOCT.

Ako nocToju 06jeKkTMBHM AOKa3 Aa je HacTao rybutak 36or ymarer-a BpedHOCTU 3ajmoBa (Kpeguta) u
noTpaxusarea, 3HOC rybutka ce ogMepasa kao pasnuka n3aMehy KbMroBoacTBeHe BPeAHOCTU CpeacTea U
cajallke BpegHOoCTU npoLereHnx byayhnx TokoBa rotoBnHe AMCKOHTOBAHUX NO NPBOBGUTHOj ePEKTUBHO]
KaMaTHOj cTonmn buHaHcujckor cpeacTaa (Tj. eheKTUBHOj KaMaTHOj CTONWU U3padyHaTOoj NPUMKOM NOYETHOT
npu3Hasara). Npr3HaBare MMNapuTETHUX rybutaka ce BpLun Ha TepeT bunaHca ycnexa. N3Hocu 3a koje
je BpeOHOCT OBWMX cpefcTaBa ymaweHa Mo OCHOBY MMMapuTeTHUX rybuTaka Boae ce npeko payyHa
ncnpaske BpeOHOCTU. YKONUKO Ce N3HOC MMMNapuTeTHOr rybutka cMmamyje ycnea gorahaja Hactanvmx HakoH
HEroBOI MHULMjanHor Mpu3HaBaka, yKMaawe umnaputeta ce BpLuM Yy KOpUCT GunaHca ycnexa, anv
yKugawe uMnaputeta He moxe Aa Oyde y usHocy sehem o amopTusoBaHe BpedHOCTU Koja 6u 6una Ha
AaH ykvgawa ga umnapuTeT Huje 61o npusHart.

MoTpaxusakwa no OCHOBY npeMMje ocurypatska u ocTtana KpaTKopo4iHa noTpaxuBamwa

MoTpaxuBara 3a Npemujy ocurypara npeacraBrbajy noTpaxveama of yroBapada ocurypana, OaHOCHO
OCUrypaHux nuua 3a nonucupaHy npemujy ocurypawa y cknagy ca yroBOPEHUM YCroBMMA Y 3aKIby4eHoj
nonucu ocurypama. BucnHa npemuje ocurypamna ytBpheHa je Tapncom npemuje npema BpCTn ocurypara.
TapudHy nonutuky yceaja 3epLuHn ogbop OpywiTea.

YKONuKo je noTpaxvBarba WCKa3aHO Yy CTpaHoj BanyTW MPWUMKOM MNOYETHOr npusHaBaka, [pyna
noTpaXkmBare Uspaxasa y AMHAPUMA, TaKO LUTO Ce Ha M3HOC Yy CTPaHOj BanyTu NpuMeryje 3BaHWYHW
cpearu Kypce Te CTpaHe BanyTe, Ha AatyM TpaHcakuumje y cknagy ca MPC 21 — EdekTy npomeHa AeBU3HNX
KypceBa. [pomeHe AeBu3HOr Kypca of Aatyma TpaHcakuuje 4o AaTyma HannaTte noTpaxusBara nckasyjy
Ce Kao KypCHe pasfuke y KOpUCT Mpuxoda, unu Ha TepeT pacxopa. [oTpaxuBara uckasaHa y CTpaHoj
BanyTv Ha AaH bunaHca npepadvyHaBajy ce npema 3BaHUYHOM CpeaHEeM KypCy, a KypCcHe pasnvike npuaHajy
ce Kao MpWXo4 Unn pacxod nepuoaa.

UcnpaBka BpeQgHOCTU NOoTpaXuBakwa

Ykonuko noctoju BepoBaTHoha aa pyna Hehe OuTn y cTawy Aa Hannatu cBe gocnene usHoce npema
YroBOPEHMM YCIIOBMMA, PYKOBOLCTBO MpOLEHYje M3HOC UCNpaBKke BPEAHOCTU KOjOM ce MoTpaxmsama
CBOAE Ha pearHy BPeAHOCT.

Mpyna npoLetyje BpeQHOCT U HAaNnaT1BOCT NOTPaXMBatka No YyroBopuMa o ocurypary 1 obesspeheHocT
oCTanux KpaTKOPOYHMX MOTpaxuBaksa, OJHOCHO oarosapajyhy ucnpaBky BPefoCTU TUX MOTPaxuBaa,
carnacHo noce6Hom lMpasunHuky. CxofHO noMeHyTom MpaBunHuky Mpyna BpluM NojeauHayHy W onwiTy
UCNpaBKy BPEAHOCTY NOTPaXmBatkba.

aneﬂl/IHaLIHa ncnpaska BpeagHOCTU Y BUCUHU LIENTOKYNMHOI M3HOCa NoTpaXnBaka BpLUN Ce 3a.
- NoTpaXuBaH-a KOja HUCY HannaheHa Y POKY o4 Tpu Meceula o4 AaHa O0oCNesiocTu;
- nNoTpaXxuBawa ca CyMHUBUM UMM CNOPHUM NpaBHUM OCHOBOM;

- NOoTpaXxuBaHw-a 3a KamaTe,
- NoTpaXuBaka o4 KOHTPOJIMCaHUX NpaBHUX nuua.
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3.7.

3.8.

3.9.

3.10.

NPErNeg 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
WcnpaBka Bpe4HOCTU NOTpaXuBaka (HacTaBak)

Mopen Tora, noTpaxuBara Ymnju n3Hoc npenasu 1% rapaHTHe pesepse KomnaHuje, ncnpasrbajy ce y OHOM
N3HOCY Y KOM Ce NpOoLIeHN pU3nK kuxoBor Bpahawa y 6yayhem nepmnoay 3a cBakor KOMUTEHTa NnocebHo.

pyna onwTy Mcnpaeky BPEAHOCTM BPLUWM Tako LUTO MPBO CBE OCUrypaHuke — MpaBHa nvua 3a npemujy
ocurypata knacudukyje y jeaHy oa Tpy kateropuje:

Karteropuja | — MNMoTpaxuBara of AyXHUKa Yuja je douHaHcmjcka cnocobHOCT 3agoBorbaBajyha no cBvMM
KpUTEpUjyMrMma; NoTpaxuBara O OY>KHMKA KOju cBoje obaBese namupyje 6naroBpemeHo, a U3y3eTHO ca
OOLH0M [0 TPU MeceLa, Npy YeMy ce HaBe[eHa NoTpaxnBaka He UCTIPaBIbajy.

KaTeropuja Il — noTpaxumBara o Ay>xHWKa Ynja uHaHCKjcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce
He o4eKyje HeHO noropluawe, OCMM MOTpaxuBaka Of HECONBEHTHOr U HENWKBUOHOI AyXHUKa, Kao u
noTpaxusaka o AyXHuKa Koju cBoje obaBese n3mupyje ¢ AoLH0M 40 9 MeceLm, Npu Yemy ce 3a UCMpaBKy
BpeOHOCTU MOTpaxuBaka MpYMeryje npoueHaT u3pavyHaT OJHOCOM YKYMHO HeHannaheHe W yKynHo
dakTypucaHe npemuje ocurypamwa y nocrnefhwe Tpu roguHe Koje npeTxode roavHu y Kojoj ce copmupa
nucnpaska.

KaTeropuja Ill — noTpaxuBara of AyXHMKa KOju CBoje obaBe3e naMupyje ca AoLH0M o4 Npeko 9 meceuu,
npu Yyemy ce ucnpaska spegHocTn popmupa o 100% notpaxusara.

MpusHaBare umnapuTeTHUX rybrtaka ce Bpwum Ha TepeT BunaHca ycnexa. 3Hocu 3a koje je noTpaxueane
yMaH-eHO Mo OCHOBY MMMapUTETHUX rybuTaka eBMaeHTUPajy ce Npeko padvyHa ucnpaeke BPEAHOCTHU.

FoTOBMHA M TOTOBUMHCKN €KBUBaNeHTH

Mog rotoBMHOM ce nonpasymesajy HOBYaHa cpeacTtsa y gunHapuma U CTpaHOj BanyTM un cpencrtea Ha
AOVNHAPCKUM U OeBU3HUM padyHUMa KoL NMOCIIOBHUX OaHaka.

TOTOBUHCKM eKBMBAareHTU Cy KpaTKOPOYHE, BUCOKO NNKBMAHE MHBECTULMjE Koje ce Mory 6p30 npeTBoputh
y No3HaTe M3HOCEe rOTOBUHE, U KOje HWUCY NOA yTuLajeM 3Ha4ajHoOr pyu3nka npoMeHe BpeaHoCTU. XapTtuje of
BPEAHOCTUN Kao FOTOBWMHCKN €KBUBANeHTU, Aeno3nTy no Bufewy M roToBMHa npouemnyjy ce Ha cnepehun
HaYuH:

- ako cy y gomahoj BanyTu npoLenyjy ce No HOMWHArHOj BPeAHOCTY;
- aKko Cy Yy CTpaHOj BanyTu MpoLeHyjy ce N0 HOMWHAIHO] BPeOHOCTU MPUMEHOM CpeHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

CBa HakHagHa BpeaHoBaka I'IO3VILI,VIja roTOBMHE N rOTOBUHCKMX EKBMBareHaTa Ha aaH bunaHca rlpmaHajy
Ce Kao npuxoau mnnu pacxoan'y 6VII'Ichy ycnexa.

PasrpaHu4eHu TpowKoBu npubase

[pywTBO BpLUKM pa3rpaHnyere TpoLLKOoBa npubase y cpa3mepu yvewha pesepse 3a NpeHoCcHe npemuje y
YKYMHOj NpeMuju, y cknagy ca unaHom 141. 3akoHa o ocurypamy.

PasrpaHuyeHmn TpoLKoBm npubase, Kao akTMBHA BPEMEHCKA pasrpaHnyera, Kopucrte ce 360r paBHOMepHOr
Tepeherba YKyNHUX TPOLLUKOBa MOCMaTpaHor MOCMOBHOr nepuoda, W LITO peariHujer npukasa KoHayHor
MOCMNOBHOr pesynTara.

KanuTtan u pesepBe

Kanutan pyne 4mHM OCHOBHWM W OCTanu KanuTan, pesepBe, peBanopv3auMoHe pes3epBe MO OCHOBY
peBanopusaluje HemaTepujariHe WMOBMHE, HEKpPeTHMHa W Orfpeme, Hepeanus3oBaHu [OOMUM ©
Hepeanu3oBaHu rybuum, yyewha 6e3 npaBe KOHTpone, HepacnopeheHa AobuT, 0AHOCHO rybuTak paHujux
rogmHa n gobuT, ogHOCHO rybuTak Tekyhe rogumHe.

OCHOBHM K ocTanu Kanutan MCKa3yje cey HOMVIHaJ'IHOj BpeaHOCTn, a BpeaHOCT aKLIMjCKOF Kanuntana
npeacrtaBiba Npon3Bo 6poja EeMUTOBaHNX aKLl,I/Ija N HbnXoBe HOMUHalrnHe BpeaHOCTU.
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3.

3.10.

3.11.

3.11.1.

NPErNEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)
KanuTtan n pesepBe (HacTaBak)

KomnaHuja je oyxHa ga y CBOM MOCnoBaky OApXaBa OCHOBHW KanuTan Hajvawe y BUCUMHWM Koja je
nponucaHa YnaHom 27. 3akoHa O ocurypamy.

Pesepse 'pyne obyxsaTtajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe u apyre pesepse.

Pagn obesbefuBarsa TpajHOr naMmperwa obaBesa M NogHOLIEHa pu3nka y nocrnosawy, ocurypasajyhe
ApywTBO hopMMpa rapaHTHy pesepBy y ckrnagy ca 3akoHoM o ocurypawy M OAnykoM o afeKBaTHOCTU
KanuTana gpywTsa 3a ocurypane/peocurypamwe (,Cnyxbenn rmacHuk PCY, 6p. 51/2015). MapaHTHY
pe3epBy YMHE NpUMapHKW KanuTan u OMYHCKW KanuTar, ymakeHu 3a ogbuTHe cTaBke.

Oyropo4Ha pe3epBucamwa
MartemaTuuka pesepBa

ObpayyH MaTeMaTuyKe pesepBe BpLUM Ce y ckrnady ca TexHWYKMM OCHOBama XXMBOTHUX Ocurypawa, u
MpaBuUNHMKOM O KpUTEpPUjyMMMa U HauvMHy obpadvyHaBawa matemaTuyke pesepBe, kKoju je KomnaHnwuja
poHena y cknagy ca OgnykoM o TexHU4knm pesepsama HapogHe 6aHke Cpbuje (“Cnyx6eHun rnacHuk PC”,
6p. 42/2015 1 36/2017). MaTemaTnyka pe3epBa je TexHUYKa pe3epBa OpYyLUTBA 3a OCUrypawe HaMeheHa
nammnpueawy Oyayhmnx obaBesa no OCHOBY XMBOTHOI ocurypawa. PesepBa ce obpayyHaBa npuMMeHOM
Hayena akTyapcke MaTeMaTUKe XUBOTHUX OCUrypaka Mo HeTo NpocrneKkTuBHOj] meToan. ObpadyHaBa ce
nojeAnHaYHo 3a CBaku yroBop, NocebHO 3a akTUBHA U KanuTanuaupaHa ocurypama, kao pasnuka cagallre
BpeaHocTn byayhunx o6asesa ocurypasaya yTBpheHnx yroBopoMm 1 cagallhe BpegHocTn 6yayhux obasesa
yroBapaya ocurypawa. ObpayyH ce 3a CBaku NpowM3BOL OCurypara BPLUM Ha OCHOBY BepudMKOBaHUX
aKTyapCKo - TEXHUYKNX OCHOBA 3a 0bpavyH MaTemaTunyke pe3epse, OTKYMHUX 1 KanuTanmcaHnx BpeAHOCTH
1 yyewha y gobutu, kopuwhewem NpeTnocTaBkM KOH3UCTEHTHUX Ca NpeTnocTaBkama TapudHor cucrema
KopvwheHnm npu 3akrbyyvewy yrosopa. ObpayyHu ce Bplle nocebHo 3a cBaky BanyTy. MaTemaTtuuka
pesepBa ykrbyyyje 1 obaBese Koje ce 0HOCe Ha Mormce OCcuUrypara X1MBoTa ca AUCKPELMOHUM NpaBoMm
yyewha y nobutn, dopmmpanem pesepeu 3a ydewhe y nobutn. Pe3sepse 3a ydewhe y gobutn obpasyjy
no nonvcama no Kojuma je npunucaHa Jobut ocurypaHmuyMmMa npMMEHOM HETO NPOCMEKTUBHE METOAE.

Mopen HaBegeHor, cacTaBHM 4E0 MaTemaTUyKe pesepBe je M NpPeHoCHa Mnpemuja ocurypara XuBoTa
obpavyHaTa MeToaoMm pro rata temporis, 1 pesepsa 6yayhux Tpolukosa o6pavyHaTa HETO NPOCNEKTUBHOM
meTogoM. Cpeactea maTemMaTudke pesepse hOpMUpPajy Ce Ha HauMH Koju Y CBakoM MoMeHTy obesbelyje
UcnyraBare CBUX 06aBesa 13 yroBopa 0 ocurypatsy, 1 Behe cy of OTKynHUX BpegHocTu. Matematuuka
pesepBa y camonpuapxajy uspadyHasa ce kao 36Up maTemaTtuyke pesepse COMCTBEHOr nopTderba
ocurypawa M MaTemMaTuuke pe3epBe MO OCHOBY MPUMILEHUX Caocurypawa, ymareHa 3a 36up
MaTeMaTuyke pe3epse NpPeHEeTe y CAoCurypame 1 peocurypame.

TecT npoBepe AoBOrbLHOCTY obpayvyHaTe matemaTtuyke pesepse (LAT TecT) yTBphyje ce Ha kpajy NocnoBHe
roguHe. TecT ce cacToju of nopehena pesepBauuje 1 yTepheHe cagallkbe BpegHoCcTU Hajborbe npoueHe
TOKOBa rOTOBMHE (HOBYaHWUX TOKOBA) Koju ce o4ekyjy y byayhHocTtn. OBpadyyH ce BpLUKM 3a CBaKW YroBop
noce6Ho, 0BOjEHO 3a OCUIypaka yroBopeHa y AeBnsama u auHapuma. Takohe, Koa AMHapCKux ocurypamsa
OZBOjeHO ce yTBphyje TeCT JOBOIbLHOCTM 3a: YrOBOPE KOA KOjuX Ce MpUMeHyje padyHCKka KamaTHa cTona o
7,5% (0o 1. oktobpa 2010.); yroBope koA Kojux ce mpuMMekrbyje padyHcka kamaTHa cTtona of 6% (oa 1.
oktobpa 2010. go 1. maja 2016.); yroBope KoA KOjuX Ce NMpuMekbyje pavyHcka kamaTtHa ctona of 4,5% (o4
1. maja 2016. roamHe go 01. anpuna 2018. roguHe) 1 yroBope KOA Kojux ce NpuMemyje padyHcka kamaTtHa
ctona oA 3,5% (HakoH O1. anpuna 2018. rogunHe). Koo OeBM3HUX ocurypaka OABOjeHO Ce BpLUM TecT
[OBOSBLHOCTM 3a yroBope Hactane npe 1. maja 2016., yroBope 3akrbydeHe usmehy 1. maja 2016. u 1.
centembpa 2017., yroBope 3akrbyveHe uamehy 1. centembpa 2017. n 01. maja 2018., ogHoCHO yroBope
HacTane HakoH 01. maja 2018. roguHe, rae ce pecnekTUBHO NpUMeEkYjy padyHcke kamaTtHe ctone: 3%, 2,5%
2,25% n 1,8%. O4ekmBaHn TOKOBU roTOBUHE 0byxBaTajy Oyayhe npuxoge no OCHOBY OYEKMBAHeE npemuje
yMar-€eHe 3a OYeKMBaHe mcnarte no OCHOBY LUTETa M oveknBaHnx byayhux Tpolikoea.
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3.

3.11.

NPErMen 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIMTUKA (HacTaBak)

JyropoyHa pe3epBucaka (HacTaBak)

3.11.2.Pe3epBe (pe3epBucara) 3a MapaBHake pU3mnka

O6payyH pesepBu 3a U3paBHaHEe pu3nka M3BPLLEH je y cknady ca lMpaBunHMKoM o HaunHy yTBphrBama
N3HOCA TEXHUYKMX pes3epBU 3a M3paBHaHe puU3nka, Koju je AoHeT y cknagy ca OanykoM O TEeXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“CnyxbeHu rnacHuk PC”, 6p. 42/2015 n 36/2017). Pe3epBe 3a
n3paBHamwe pusnka ce obpasyjy Ha BpcTu ocurypawa 14 - Ocurypamwe KpeawTa, Ha roguliem HUBOY.
PesepBe 3a nspaBHare puanka yBehasajy ce npu roguiikbem obpadyHy ako je 0OCTBapeH HETO MOCIIOBHMU
pesynTaT y OBOj BPCTW ocurypawa, 3a 75% Mo3nTMBHOIN HETO MOCIOBHOr pe3ynTara, a Hajpuwe 8o 12%
npemuje y camonpuapxajy, 4OK pe3epBe 3a n3paBHake pusmka He JOCTUrHY ropky rpaHuly. Pesepse 3a
u3paBHake puU3nka ymawyjy ce npu roguikeM obpadvyHy ako je OoCTBapeH HeraTtMBaH HETO MOCMOBHU
pe3yntat y OBOj BpCTM ocurypawa. PesepBe 3a m3paBHame pusMka ymamyjy ce 3a yKynaH W3HOC
HeraTMBHOT HETO MOCMOBHOI pe3yrnTaTa y OBOj BPCTU OCUrypara, Npu Yemy ymamwene He Moxe buTn Behe
Of, U3HOCA pes3epBM 3a n3paBHaHE€ pu3mka NPeTXoaHe roguHe.

3.11.3.Pe3epBe 3a 60Hyce u nonycte

O6payyH pe3epsu 3a 6oHyce 1 nonycTe BpLUn ce Yy ckragy ca MNpaBunH1Mkom o HaumHy yTBphrBara usHoca
TEXHUYKUX pe3epBu 3a BoHyce n nonycre, koju je KomnaHwja goHena y cknagy ca OfnykomM O TEXHUYKUM
pe3epBama HapoaHe 6aHke Cpbuje (“Cnyx6enHn rmacHuk PC”, 6p. 42/2015 n 36/2017).

PesepBe 3a 60oHyce u nonycte ce yTBphyjy Y U3HOCY OYEKMBaHMX MoBpaTa npemuvje u3 onpuxogoBaHe
npemuje 4o AaHa obpadyHa.

3.11.4.Pe3epBucara 3a HakHage 1 gpyre 6eHucduLmje 3anocneHmx

3.12.

'pyna BpLun pesepBucara 3a HakHage n apyre 6eHnduupmje 3anocneHnx n obenogamveare y cknagy ca
MPC 19 - lpumara 3anocnenux. 'pyna BpwM pe3epBucara TPOLUKOBa 3a MCNNaTy OTMPEeMHUHa ©
TpowkoBa 3a ucnnaty jybunapHux Harpaga. MNpunmkom oGpadyHa pesepBucama KOPUCTU Ce aKkTyapCKu
PUC meTop (MeToa kpeavTparsa nNpojekToBaHe jeanHuue).

®duHaHcujcke obaBese

Mop domHaHcujckum obaBe3ama cMaTpajy ce ayropodHe obaBese (0b6aBe3e nMpema NoBe3aHVM MpPaBHUM
nMuMMa M NpaBHUM NMUMMa ca y3ajaMmHMM ydelwhem, OyropovHu Kpeoutu, obaBe3e Mo OyropovyHuM
XapTujama of BpeAHOCTM UM ocTane nAyropoyHe obaBese), KpaTkopoyHe obaBe3e U3 NOCrnoBaka
(nobaBmaun n octane obasese M3 MocrnoBaka) M OcTane KpaTkopoyHe obasese. KpaTkopoyHum
obaBe3ama cmaTpajy ce obaBe3e koje 4OCNeBajy y POKy O roAvHy AaHa of AaHa umHuabe, ogHOCHO of
[aHa roguvwkser unaHca.

®uHaHcKjcka obaBesa je cBaka obaBe3a koja NnpedcTaBrba yroBopHy obaBesy:
- npepaje rotoBuHe unu gpyror UHaHCKHjCKOr CpeacTBa APYroM NPaBHOM MuvLy, Unu
- pasMeHe (UHaHCH|CKMX WHCTpymeHaTa ca [Apyrm MpaBHWM nuuuMMa MoA  noTeHuunjarniHo
HENOBOSbHMM YCMOBMMA.

Mpunvkom noyveTHOr npu3HaBakwa obaBe3a [pyna mepu UHaHCUjCKy oGaBe3y MO H-EHOj HabaBHO]
BPEOHOCTU KOja MpeAcTaBrba MOLWTEHY BPEAHOCT HaJoKHaAe Koja je nMpumIbeHa 3a hby. TpaHCakuMOHM
TPOLLKOBM NpeAcTaBrbajy pacxofe nepuoga y kome cy nnaheHu. HakoH noyeTHor npusHasama 'pyna mepu
cBe dmHaHcujcke obaBe3e NO aMOpPTU30BaHOj BPeAHOCTU, OcMM 0baBe3a koje OpXW pagu Tproeaka U
JepuBaTa koju npeacTaBrbajy o6aBese koje Mepu Mo NoLTeHoj BpegHocTu. duHaHcujcka obaBesa npecTaje
Aa ce npusHaje kaaa Npyna ucnyHm obasesy nnu kaga je obasesa nnaharwa npeasufieHa yroBopom yKMHyTa
Unu ncTekna.
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3.13.

3.14.

3.15.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
O6aBese nNo ocHoBy WwTeTa U apyre o6aBese U3 NocnoBamwa

ObaBe3e 3a LUTETe N0 OCHOBY OCUIypaka ce eBUAEHTUPAjY Y BUCUHW HaKkHaAe 3a NVKBUAMPaHe LwTeTe Koje
Tpeba ncnnaTtuT ocurypaHnLmma, KopucHuLMmMa ocurypara unm tpehum owtehennm nuuuma. 3a nsHoce
npujaBrbeHNX, a HeNMKBUAMPaHNx obasesa No OCHOBY LITETA, KA0 U 3a M3HOCE HacTanmx, a HermpwjaBbEHNX
obaBe3a no ocHoBy WwTeTa, 'pyna dopmmpa pesepsucara. YKOnNuko je obaeesa nckasaHa y CTpaHoj BanyTu
WUnu je yroBopeHa BamnyTHa Knaysyna npuivMkoM MOYeTHOr npuaHaBawa, [pyna obasesy uspaxasa y
AvHapMMa Tako LUTO Ce Ha U3HOC Y CTPaHoj BanyTh NpuMeksyje 3BaHWYHU CPpeaHn Kype Te CTpaHe BanyTe
Ha gaTym TpaHcakuuje, y cknagy ca MPC 21 — Edektn npomeHa aesu3Hux Kypcesa. [MpomeHe aesusHor
Kypca o gatyma TpaHcakuuje Oo gaTyma ucnnarte obasese ucKasyjy ce Kao KypcHe pasfivke y Kopuct
npuxoga, unu Ha TepeT pacxoga. ObaBese nckasaHe y CTpaHoj BanyTv Ha AaH bunaHca npepadyHaBajy ce
npema 3BaHW4YHOM CPefHEM KypCy, @ KypCHe pasfvke NpusHajy ce kao NpMXo4 v pacxod nepuoga.

Pe3epBe 3a npeHOoCHe npemuje

PesepBe 3a npeHoCHe Npemuje jecy Aeo NpeMuje Koju ce KopucTu 3a nokpuhe obaBesa 13 ocurypama Koje
HacTajy y HapegHoM nepuogy. OOpayyH npeHoCHe npemuje BpLKM ce nocnegwer gaHa Tekyher
obpadyHckor nepuoga M Ha faH npeHoca nopTderba ocurypawa. OcHoBuUa 3a obpadyH pesepsu 3a
npeHocHe npemuje je ykynHa npemuja ocurypatka yTephieHa yroBopom 1 u3padyHasa ce nojeanHayvHo 3a
CBaku yroBop O ocurypawy C Ta4HUM BPEMEHCKUM pasrpaHuyerweMm Bodehu padyHa o Tome Aa nv uma
npomeHa BuncuHe ocurypasajyher nokpuha (pro rata temporis). Tect ageksaTHOCTV NPeHOCHe NpemMuje, kao
n godaTHa pesepBauyja Tamo rge ce nokasao AeduuuT, BpLUM ce Kpo3 obpayyH pe3epBu 3a HeucTekne
pu3nke. 3a XMBOTHa ocurypara 3a Koja ce obpadyHaBa maTemaTuuka pesepBa MpeHocHa npemwja je
cacTaBHW Ae0 ucTe.

Ob6payyH NpeHOCHWX npemuja BpwwM ce y cknagy ca [lpaBunmHMKOM O HauuHy yTBphumBawa n3Hoca
TEXHWYKUX pe3epBM 3a NPEHOCHe npemuje, Koju je AoHeT y cknagy ca Oanykom O TEXHUYKUM pesepBama
HapogHe 6aHke Cpbuje (“Cnyx6eHun rmacHuk PC”, 6p. 42/2015 n 36/2017).

PesepBucaHe wrete

O6payyH pesepBMCaHuUX LWITeTa BpLWK ce Yy cknagy ca [lpaBunHMKOM O HauvHy yTBpfhMBaHa M3HOca
pes3epBucaHuX WTeTa, Koju je KomnaHuja goHena y cknagy ca Ognykom o TEXHUYKMM pe3epBama HapoaHe
6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”, 6p. 42/2015 n 36/2017).

KomMnaHwvja Bpwn pe3epBucara 3a: HacTane npuvjaBibeHe, a HepelleHe LWTeTe, HacTane HenpujaBrbeHe
lwTeTe M TPOLUKOBE y Be3u Ca peluaBakeM M ucnnatom wreta. KomnaHuja Bpmn pesepsucame 3a
npujaBrbeHe, a HeMMKBMAMPaAHE LUTeTe Ha OCHOBY MojeAunHaYHe NpoLeHe n3Hoca TeTe, koju he mopaTtu
na nnatn. Pe3epBe 3a peHTHe wTeTe yTBPhYjy Ce y KanMTanucaHnm M3HocCuma, Kao cagallia BpegHOCT
6yayhunx peHTHMX ncnnara, yaumajyhu y 063mp n odeknaHo nosehane Tvx ucnnara.

PesepBucaH U3HOC Ha Me HacTanux HemnpujaBrbeHUX WTeTa ce o6payyHaBa Ha HMBOY BPCTE OCUTypakma,
y 3aBWCHOCTW OfF KapaKkTepucTmka nojeanHuX BpcTa ocurypara 1 pacnonoxvmBocTu NoTpebHnx nogaTaka
Ha aaH 31. geuembap Tekyhe rognHe crnegehum metogama:

- TNaywanHom meToaom (BpCTe ocurypama: OCUrypate LUMHCKMX BO3ura, ocurparke Ba3ayxonnosa,
ocurypawe MroBHUX objekata, ocurypawe pobe y npeBo3sy, ocurypakwe oA OAroBOpHOCTU 360r
ynotpebe BasgyxonsfoBa, ocurypake Of OAroBopHocTu 36or ynoTpebe nnoBHux objekara,
ocurypake KpeauTa, Oocurypawe jeMcTBa, ocurypawe @uHaHCcujckux rybuTaka, ocurypame
TPOLLUKOBA NpaBHe 3aLUTUTE Y OCHOBHO XWBOTHO OCUTypaHEe),

- Mack-oBMM MOEeNoOM oLeHe pesepBe 3a HacTarne HenpuvjaBrbeHe LTeTe, rae ce Hajborba oueHa
pobuja Chain ladder meTogom, a MaprnHa puanka Ha OCHOBY npeTnoctaBke ga Ri m R vmajy
lognormalnu pacnogeny y nHtepsany nosepeka He marwem of, 40% 3a R. lNpumerbyje ce 3a BpcTe
ocurypama: ocuryparba 3a nocreuie Hesroge, 406pPOBOSbHO 30paBCTBEHO OCUTYpake, OCUTYpaHe
MOTOPHMX BO3uUna, ocurypawe UMOBMHE O Nnoxapa, ocTtana ocurypawa MMOBUHE, Ocurypama oA
OArOBOPHOCTM Oof ynoTpebe MOTOPHUX BO3uUna, ocurypame of OnLiTe OAroBOPHOCTU U OCUTypate
nomohu Ha nyTy. [NonasHu MHTepBanu NoBepewa Cy MHTEpPBanu noBepera ca Kojuma je 3aBplLueHa
npeTxogHa rogvHa. Tokom obpadvyHa Bpwwn ce nopeherwe ca WCKYCTBOM, M Yy 3aBMCHOCTM Of
pesynTata ce KOpWuryjy MnoyeTHUM uWHTepBanu noBepewa. [locne obpayyHa Bpwu ce TecT
aJeKBaTHOCTM pe3epBuCaHnX LUTeTa 3a BPCTE ocurypama rge ce y cnydajy geduvumra Ha nojeauHoj
BPCTU, KOpUryje MHTepBan nosepewa Ha HMBo koju he 3agosoreutn JIAT TecT.

3a KMBOTHA ocurypara 3a koja ce obpayyHaBa mMaTemaTuuyka pe3epBa He BpLUM Ce pesepBauumja 3a
HacTane HernpujaBrbeHe LTeTe.
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3.16.

3.17.

3.18.

3.18.1.

a)

6)

3.18.2.

NPErNeQ 3HAYAJHUX PAYHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
PesepBucamna 3a Heuctekne pusmke

O6payyH pe3epBu 3a HENCTEKIE pU3MKe BPLUK ce Y cknaay ca [paBuHNKOM O HauvHy yTBphnBara nsHoca
TEXHUYKUX Pe3epBu 3a HeUCTekne puanke Koje je AoHeT y cknapy ca OAnykoMm O TEXHUYKMM pesepBama
HapogHe 6aHke Cpbuje (“Cnyx6eHu rnacHuk PC”, 6p. 42/2015 n 36/2017).

MpaBunHukom je npensuheHo aa [pyna obGpasyje pesepBe 3a HeUCTeKne pusMke ako yTBpau Aa je
OYeKMBaHM M3HOC LUTEeTa U TPOLLUKOBA y HapeAHOM nepuoay no yroBopuMa u3 Tekyher nepuoga Buwwn of
nsHoca obpadyHaTe NMpeHOoCHe NpemMuje Ha HUMBOY BpCTe ocurypawa. lNpumerbeHa je dpopmyna rge ce
pesepBa 3a HEWUCTEKNE puU3MKe padyHa Kao Mpov3BOA MNPEHOCHE NpemMuje ca [AerioM O4YeKMBaHor
KoMGBuHoBaHor pauuja koju npenasun 100%.

[onpuHoc 3a npeBeHTU BY

CpeqacTtsa npeBeHTUBe NpeAcTaBrbajy cpeacTsa [pyne HameweHa ynarawvMma y NpeBeHTUBHY 3aluTuTy,
Kojuma ce npegynpehyje ocTBapewe ocurypaHor criydaja Ha ocurypaHoj UMOBUHM U fMUMMa U CMakbyjy
nocneguue WTeTHUX goranaja, a Koja ce Ha OCHOBY KpuTepujyma yTBpheHux NpaBunHNKomM o NpeBeHTUBM
HameHCcKM ycmepaBajy ogpeheHum ocurypaHuumma.

Mpuxoaun

Mpuxoaun obyxBaTajy npuxoae of yobuyajeHux aktuHocTu pyne (MocnoBHe u buHaHcujcke npuxoge) u
[obuTtke. YobuyajeHe ogHOCHO pefoBHe akTMBHOCTW pyne cy cBe akTMBHOCTU Koje pyna npegysuma y
[AeroKpyry CBOr pafa kao U akTMBHOCTW Koje Cy ca hVMa MoBe3aHe W Koje nogpasajy Taj pag, v o4 wera
npounsmnase unv umajy nponpaTHu Kapakrep.

Mpuxoge lpyne uymHe MNOCNOBHM ((OYHKUMOHAMHW) NPUXOAM, NMPUXOAM Of WHBECTULIMOHE aKTUBHOCTH,
(oMHaHCUjCKN NPUXOAM, NPUXOAM NO OCHOBY YCknahuBaka BpeaHOCTV UMOBUHE M OCTanv Npuxoau.

MocnoBHM (pyHKLMOHaNHW) Npuxoau

Y okBMpy nNocnoBHUx npuxoda pyna eBnaeHTUpa npyxoae n3 AenaTHOCTU Ocurypaka, OgHOCHO Npuxoge
No OCHOBY MpeMuje ocurypaka 1 caocurypama, nprMxofe no ocHoBy y4yeluha caocurypara u peocurypara
y HaKHagwW WwTeTa, NpUxoAe of yKnpaara v CMameha pe3epBucaka HEXMBOTHUX OCUrypama, NPUXoae Of
nospahaja nopeckux n apyrux gaxxbvHa n npuxoge og npemuja, cybseHuuja, goTauuja, joHauwja, npuxoae
MO OCHOBY MpOBM3Wja peocurypawa, npuxode Mo OCHOBY perpeca HEeXWBOTHUX Ocurypawa v gpyre
dyHKUMOHanHe npuxoae.

Mpuxodu 00 npemuje ocuayparba U caocugyparba

Mpuxone on npemuje ocurypama u caocurypama npeactaBrbajy U3HOCK akTypucaHe npemuje (gocnene
npemMuvje ko4 ocurypaka XuBoTa) KOjy OocurypaHuk/yroBapad ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O ocurypary, OOHOCHO CaoCcurypawy, ymaweHe 3a W3HOC NpemMuje Koju mpunaga HapeaHom
obpavyHckom nepuogy (npeHocHa npemuja).

BucnHa npemuje yTBpheHa je Tapudom npemuje npema BpCTu ocurypawa. TapudHy NONUTUKY YCBOjUO je
M3BpwHn opbop. Mpemuja ce cacTtoju of pyHKUMOHaNHe npemuje 1 pexujckor gogartka. ®yHKUMOHaNHY
npeMujy YmHe TexHWYka npemwuja (3a cBa ocurypamwa) U OOMPUHOC 3a npeBeHTMBY. Pexwujcku gopaTak
KopucTK ce 3a nokpuhe TpoLlkoBa crnpoBoferwa ocurypara. HauvH pacnogene npemuje ocurypaka rno
BpPCTama >XXMBOTHUX U HEXMBOTHUX OCUrypara yTBplhyje ce MHTePHMM akToM Koju foHocw M3BpLuHu ogbop.

lMpuxodu o ocHosy nposu3uja peocuaypar-a

Mpuxoonm no OCHOBY nNpoBU3Wja peocurypakwa npeactaBrbajy npoBu3nje Koje [pyna octeBapyje no
yroBopuma of, peocurypaBava Kof, Kojer peocurypasa CBoj nopTders.

Mpuxoan on MHBecTUpawa cpeacTaBa ocurypama

Y npuxoge o MHBECTUpaka CpeacTaBa ocuryparsa cnagajy: npuxoam of NpuapyKeHUX NpaBHUX Nvua u
o4 3ajedHUYKUX MoAdyxBaTa, NPUXOAM Of ynarawsa y HEMOKPETHOCTU, NMPUXOAM of Kamarta W No3UTUBHUX
KYPCHUX pasfvMka Mo OCHOBY MHBECTUpawa, MpuMxoau of Yycknahueawa BpeaHOCTU (UHAHCH]CKUX
cpeqcTtaea Koja ce Mckasyjy no ¢ep BpedHOCTM, OobvuM of npodaje xapTuja og BPeaHOCTW, U ocTanu
npuxoau of MHBECTULIMOHE aKTUBHOCTM.
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3.
3.18.

3.18.3.

3.18.4.

3.18.5.

3.19.

3.19.1.

a)

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Mpuxoau (HacTaBak)
®duHaHCHjcKn npuxoam

®uHaHcHjcke Npuxoae YMHe NPUXoau o4 Kamara, KYpCHUX pasnuka, MpUxXoam no OCHOBY edbekaTa BanyTHe
Knaysyrne, u octanu WHaHCWjCKN Npuxoan, ocuM (OUHAHCWJCKMX Npuxoda o WHBECTMpara cpeacTaBa
ocurypamwa. Osu npuxoau BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHum MPC.

Mpuxoaun no OCHOBY ycxnaf)MBaH:a BpeaHOCTU NMOBUHEe

Mpuxoam no ocHoBy ycknahuBara BpegHOCTU MMOBMHE 00yxBaTajy No3uTMBHE ehekTe MPOMEHE MOLUTEHE
(cbep) BpegHOCTM HemaTepujanHUX ynarawa, HEKpeTHUHa, onpeme W 3anuxa — A0 BUCUHE NPETXOA4HO
ncKka3aHux pacxofa 3a Ta cpefcTBa o OCHOBY BpeHOCHOr ycknahueaka, kao n ApYrux ykuaara ucrnpasku
BPEOHOCTU MO OCHOBY BpedHOCHOr ycknahuBawa y cknagy ca peneBaHTHUM MPC u uHTepHOM
perynatueom [pyne.

OcTanu npuxoau

Y okBupy ocTanux npuxoga, uckasyjy ce gobuum no OCHOBY npofaje HekpeTHWHa, onpeme (OCHOBHMX
cpefcrasa) n HemaTepujanHux ynarawa, 4obuum og npogaje octataka ocurypaHmx owrteheHux cTBapw,
HannaheHa oTnucaHa MOTpaxuBama, BULLKOBMW, MPUXOAM MO OCHOBY ed)ekaTa yroBopeHe 3allTute of
pu3nKa, NPUXOAN oA CMmaketba obaBesa, MpPUXoAW OA YKuAawa AYropoyvHMX pesepBucama WM ocTanu
HernoMeHyTW MpPUXoau.

Pacxogu
Pacxoamn obyxsaTajy TPOLLKOBE KOjU NMPOUCTUYY M3 yobuuajeHnx akTMBHOCTY 'pyre n rybutke.

Ha payyHuma pacxopa obyxBaTajy ce NMOCNOBHM pacxodu, pacxoam no OCHOBY MHBECTMpaka cpeacTasa
ocurypama, (bMHaHCKjCK1 pacxoam u octanu pacxoaum, kKojy obyxasaTtajy 1 pacxoe no ocHoBy obe3Bpehera
cpeacTaea.

MocnoBHM pacxoau

Y oKkBMpY MOCIOBHMX pacxoda pyna eBuaeHTUpa pacxoae 3a OyropoyHa pesepBucama U (yHKLMOHamHe
JONpuHOCce, HakHage LTeTa, YroBOPEHWUX M3HOCa U Mpemuja caocurypakwsa U peocuryparba XUBOTHUX
ocurypamwa, HakHaje LiTeTa M ocTane HakHafe HEeXMBOTHMX OCUrypara, TPOLUKOBE CrnpoBohersa
ocurypama v apyre yHKUMOHaNHe pacxoae.

Pacxodu 3a dyzopoyHa pesepsucarba u hyHKUUOHaHe 0ornpuHoce

Pacxoge 3a gyropo4Ha pesepsucarba U oyHKLMOHANHE AOMNPUMHOCE YMHE MaTeMaThyKa pesepsa, 4ONPUHOC
3a NpeBeHTUBY, AONPUHOC 3a oabpaHy of rpaga, OOMNPUWHOC rapaHTHOM (OHAY, HakHada PenyGrnvukom
hoHAy 3a 30paBCTBEHO OCUrypake, pe3epBucaka 3a M3paBHaHke pusnka, U ocTana pesepsBucarsa M
YHKUMOHaHe JonpuHoce.

Mamemamuuka pesepea

MaTtemaTtunyka pesepBa je TexHWYKa pesepBa ApYyLITBa 3a OCUrypawe HaMmekeHa u3mupueary 6yayhux
obaBe3a Mo OCHOBY XMBOTHOI ocurypawa. ObpadyHaBa ce nojeMHayHO 3a CBaKW YroBOP O >KMBOTHOM
ocurypamy, Mo NpoCrneKkTMBHO] MeToaM 3a CBa OCUryparba XMBOTA, Kao pasfnvka cajallkbe BpedHOCTM
6ynyhunx obaBesa ocurypaBaya yTBpheHux yroBopom 1 cagalutse BpegHoctn 6yayhux obasesa yroBapava
ocurypama.

CacTaBHM Jeo MaTeMaTuyKe pesepse cy:

- pes3epBe 3a CBe rapaHTOBaHe HakHage (OocurypaHe Cyme) yroBapadvma, ocurypaHiuuma wu
KOpPUCHULMMA OCUryparba, yKibyyyjyhu n rapaHToBaHy OTKYMHY BPEAHOCT;

- pesepBe 3a ydyewhe y obuTn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Opanyke
CkynwtnHe KomnaHuje;

- pesepBe Gyayhux TPOLLKOBA 3a CBa Ocurypama Kof Kojux je npectana obasesa nnahawa npemuje;

- NpeHocHa npemuja.
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3.19.

3.19.1.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Pacxoawm (HacTaBak)
MocnoBHM pacxoau (HacTaBak)

MaTtemaTnuka pesepBa ce uckasyje nocebHo 3a cBaky Banyty. O6padyH MaTemaTuyke pesepse
AedunHncaH je y TexHMYkMM OcHOBaMa XMBOTHUX ocurypaka Komnanwuje, roe je npeasufieHa npumMeHa
NpOCMNeKTMBHMX MeTofda: Opyto - Ziellmer MeToge M HETO NPOCMEKTUBHE. TeXHWYKUM OCHOBama
npegBuheHo je Ja ce koA pedykoBaHMX (kKamuTanua3npaHux) ocuryparba, ocuryparwa YroBOpeHux ca
jenHokpaTHMM nnahakem npemuje M pusMKo ocuryparwa WUCKIbYYMBO MPUMEHyje HeTO MpOCneKTUBHA
meTopna. Takofhe, pesepBa obutn u pesepBa byayhux TpolikoBa ce obpadyHaBa HETO MPOCMEKTUBHOM
metonom. KomnaHuja Bplin pesepBauujy 6yayhux TpolLKOBa 3a yroBope Kopf KOjux je nmpectana parba
obaBesa nnahaka npemuje (ocurypawa ca YroBOPEHOM je[fHOKPATHOM MpeMujoM, KanutanusmpaHa
ocurypama).

3a obpauyH cMakera matemaTuyke pesepse (Ko akTMBHMX yroBopa 3a OCurypake 3a criyyaj CMpTu u
OOXWBIbEHA) 38 HEAMOPTU30BaHE CTBapHe TPOLLKOBE MPOBM3Mje 3aKibyyera yroBopa Kopuctu ce 6pyTo
- Ziellmer meTtoga, npu 4yemy ctona uunmepusauuje He moxe 6utn Beha of 3,5% yroBopeHe ocurypaHe
cyme. PauyHcko-cTaTucTnyke OocHoBe obpayyHa matemaTudke pesepBe (kamaTHa ctorna u Tabnuue
BepoBaTHoha) jeqHake cy kamaTHoj cTonu u Tabnuuama BepoBaTHoha 13 TapudHor cuctema Komnanuje.

O6payyH maTeMmaTuyke pesepse yKrbydyje 1 MOryhHOCT HEMOBOIBbHNX OACTYNaka peneBaHTHUX hakTopa
Koju ce KkopucTe npu yTBphuBaky pesepse. HenoBorbHa oacTtynana yrepfheHa npumeHom oarosapajyhmnx
TecToBa (LAT) 3a npoBepy agekBaTHOCTU OGpadyHaTe maTemaTuyke pes3epsBe My TOM Crydajy BpLun ce
JofaTHa pesepBaumja y3 06pasnoxere oBnaliheHor aktyapa.

MaTemaTtnyka pesepBa ce obpadyHaBa M uckasdyje NMocebHO 3a MHAMBMAYyarnHa W rpyrnHa ocuryparba.
MaTemaTnyka pesepBa 3a rpynHa ocurypakwa mopa 6utu NoKpuBeHa M3Bop1Ma CpecTaBa 1 cpecTBuma
mMaTtemMaTUyKe pesepBe caMO TOr IpyrnHOr ocurypawa, ykibydyjyhu cBa rapaHtoBaHa npasa yroBapaua,
ocuUrypaHuka u KopucHuka ocurypama. Cpegcresa matematuydke pesepse hopmMupajy ce Ha HauvH Koju y
CBakoM MOMeHTY obe3befyje ncnywasare cBmx o6aBesa n3 yrosopa o ocurypamy 1 Behe cy of OTKy MmHMUX
BPEAHOCTH.

JonpuHoc 3a npeseHmusy

[onpuHoc 3a NpeBeHTMBY ce obpadyHaBa y NPOLEHTY 1 3a BPCTE OCUrypata y ckinagy ca MHTEPHUM akToM
Koju goHocu M3BpluHmM ogbop, a Kojum ce yTBphyje HauMH pacnogene npemuje ocurypakwa no Bpctama
XVMBOTHMX N HEXUBOTHUX OCUTypakba.

HonpuHoc 3a 00bpaHy 00 epada

pyna obpadyHaBa M MUHUCTapCTBY MOSbONPUBPEAE M 3aLUTUTE XUBOTHE CpefuHe nnaha JonpuHoc 3a
onbpaHy oA rpaga Ha ocHoBy unaHa 15 3akoHa o oabpanu og rpaga (,Cnyx6enn rnacHuk PC* 6p. 54/15).

HonpuHoc eapaHmHom ¢hoHAy

[onpuHoc rapaHTHOM boHAOy ce m3aBaja Ha ocHoBy Oanyke Yapyxewa ocurypaBajyhux opranHnsauuja
Cpbuvje o yTBphuBawy BMCMHE OOMPMHOCA OpraHu3auuvja 3a ocurypawe 3a obpasoBame cpefcTtaBa U
Kopuwhewy cpeactaBa rapaHTHor doHga. [MoMeHyToM oanykoM je gedwmHucaH M3HOC JonpuHoca Mo
MOTOPHOM BO3uny ogpefheHe KaTeropuje, a AONPUHOC ce n3aBaja cpa3MepHO Bpojy ocurypaHux Bo3una.
Haknada Penybnu4ykom ¢poHAy 3a 30pascmeeHo ocuaypare

HakHapa Penybnuykom coHOy 3a 34paBCTBEHO ocurypawe ce nnaha y usHocy og 5% Ha usHoc 6pyto

npemMuvje ocurypara of ayToOAroBOPHOCTU Ha UMe LUTeTa ocurypasajyhux apylitasa npema oBoM oHAY,
Tako Aa oHA He MOXe [ja UcTuye JofdaTHe perpecHe 3axTeBe npemMa ApyLuTBy 3a ocurypame.
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3.19.

3.19.1.

6)

8)

3.19.2.

3.19.3.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Pacxoawm (HacTaBak)

MocnoBHM pacxoau (HacTaBak)

Pacxodu 3a dyzopoyHa pesepsucarba 3a u3pasHare pusuka

PesepBe 3a nspaBHawe puaunka ce nsaeajajy y cknagy ca Oanykom o TexHudkum pesepsama (,Cnyx6eHn
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHMM akTOM NocroBHe nonuTuke. 'pyna obpasyje pesepse
3a M3paBHare pu3mnka obpasyje 3a BpCTy ocuryparba kpegura.

Pacxodu HakHale wmema U y2080peHUX U3HOca ocuayparba

Pacxoam HakHage wwiTeTa 1 yroBOpeHux u3Hoca ocurypara npeacrasrbajy pacxode 3a ucnnarty HakHaga
lwTeTa M ocurypaHux cyma um ApYyrux YroBOPEHWX M3HOCa Koju ce ucnnahyjy ocurypaHvuumma, ogHOCHO
KOPUCHMLMMA Ocurypakra.

Pacxodu no ocHosy npemuja peocuzyparba

Pacxoau no ocHoBy mpemuja peocurypara npeactasrbajy pacxofe peocurypara puanka obpadyHaty y
cKnagy ca yroBopumMa o Caocurypamsy, peocurypamsy, O4HOCHO peTpoLEecHju, y KOpUCT padyHa obasesa.

Tpowkosu cripogohiera ocugypara

TpoLukoBu cnpoBofiera ocurypara obyxsaTajy pacxofe 3a obaBrbame NocrnoBa ocuryparsa uuje nokpuhe
ce BpLUM 13 pexujckor AoaaTka. TpoLLKoBM crpoBofjewa ocurypara obyxsaTajy TpoLLKOBe amopTu3auuje
HEMaTepujanHux ynarata, TPOLLUKOBE amMopTu3aLuje HEKpeTHUHA 1 orpeme, TPOLLKOBE pe3epBucatka 3a
CyAcke CMOpOBE W pe3epBucarba 3a UcnnaTy HakHaga v apyrux GeHuduumja 3anocrneHnma, TPOLLKOBe
maTtepwjana, ropuBa 1 eHepruje, NPOM3BOLHMUX YCIlyra, pekname 1 nponaraxze, penpeseHTauuje, nopese 1
JONpUHOCE HE3aBMCHe Of pe3ynTaTa, TPOLIKOBE HENPOU3BOAHUX yCryra, HeMaTepujanHe TPOLLKOBE Kao U
TPOLLKOBe 3apafa, HakHada 3apaja 1 apyre TPoLKoBe 06aBrbatse NocoBa ocurypatba.

TpowkoBn cnpoBofewa ocurypawa y (UHaHCHjckMM u3BewTajuma obyxsaTajy TpowkoBe npubase,
TPOLUKOBE ynpaBe, ocTare TPOLUKOBE CNpOBONEHa OcuUrypama, ymaweHo 3a NpoBu3smnje of peocurypara.
OnpeperbuBatbe TPOLLKOBa CNpoBoherwa ocurypara je y HenocpeaHoj Be3u ca pacnopeioM TPOLLKOBa Ha
dyHKUMOHanHe aHanutuke aedwuHucaHe Oanykom o KOHTHOM OKBMPY WM cagpXuHu padyHa y KoHTHoMm
OKBWpY 3a ApYyLUTBa 3a ocurypare, O4HOCHO Ha TPOLLKOBE yrnpaBse, TPoLlkoBe npubase ocurypama, 3aTum
TpowkoBe wu3Buhaja, MpoueHe, NUKBMAaumje M ucnnaTe LWTeTa, KA0 M Ha TPOLUKOBE MO OCHOBY
WHBECTNLMOHE aKTUBHOCTM.

TpolkoBu nprubase yKkIbyyyjy TPOLLKOBE HacTarne y Besu ca 3akiby4MBateM HOBMX YTOBOPa O OCUTypaky
1 obHoBM nocTojehux yrosopa. pyna BpLuM pasrpaHuyer-e TPOoLKoBa NpubaBe ocurypaka y cpasmepu
yyewha npeHocHe npemuje, 6e3 NpUMILEHNX caocurypawa, Y YKynHoj 6pyTo npemuju ocuryparsa, 6e3
NPUMIbEHMX Caocurypara, nojearHaqyHo Mo CBUM BpcTama ocurypakwa u3 unaHa 8. u 9. 3akoHa o
ocurypamy, koje 'pyna obasrba y cknagy ca nobvjeHom fossonom HapogHe 6aHke Cpbuje.

Pacxoau no ocHOBY MHBecTMpaka cpeacTaBa

Y pacxofe no 0CHOBY MHBECTMpara cpeacTaBa ocurypama cnagajy: pacxofm 3 ogHoca ca npugpyXeHnv
npaBHWM NMLMMa, pacxoam MO OCHOBY ynaraka y HenokpeTHOCTU, pacxoau oA ycknahusawa BpegHoCTu
bUHaHCHjCKMX CpeacTaBa koja ce nckasyjy no dep BpegHocTu, rybuum npu npoaajy xaptuja og BpeaHoCTH
M oCcTanu pacxogu no 0CHOBY MHBECTULIMOHE aKTUBHOCTH.

®PuHaHCHjCcKM pacxoaun

duHaHcHjcke pacxofe YvMHe pacxogm No OCHOBY KaMaTa, KypCHUX pasnuka, HeratuBHU eeKTn no OCHOBY

BanyTHe Krnayayne 1 octanv (hMHaHCUjCK1 Pacxoam, OCUM OMHAHCHCKUX PacXoAa No OCHOBY MHBECTUPatsa
cpefcTaBa ocurypatba.
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3.

3.19.

NPErMen SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJNIUTUKA (HacTaBak)

Pacxoawm (HacTaBak)

3.19.4.Pacxoau no ocHoBy o6e3Bpeljesa MMOBUHE

Y okBupy pacxoga no ocHoBy obGe3Bpefera UMOBMHE, UCKa3yjy ce HeraTvBHU edeKkTU BpeOHOCHUX
ycknafuBawa HemaTepujanHux ynarawa, HEeKpeTHMHa W onpeme, AYropovHUX W  KPaTKOPOUYHWUX
dUHaHCKjCKMX NnacMaHa (4enoHoBaka W ynarawa), 3anuxa, xaptuja of BPeAHOCTU U NOoTpaxuBamwa, y
cknagy ca MPC 36 - Ymarere BpeaHOCTU MMOBUHE M ApyrMM peneBaHTHMM MPC, npema HasnBuma
padyHa oBe rpyne. Ha padyyHuma oBe rpyne uckasyje ce u HeratusaH edpekaTt npomeHe nowuteHe (cep)
BpeaHoCTU cpeactaBa, y cknagy ¢ MPC 16 — HekpeTtHuHe, nocTtpojewsa M onpema, MPC 38 -
HematepwujanHa nMmoBuMHa 1 octanum penesaHtHuM MPC.

3.19.5.0cTanu pacxoau

3.20.

3.21.

Ocrane pacxofe 4uHe rybuum no ocHOBY pacxodoBatsa W Npoaaje onpeme v HemaTtepujandux ynarawa,
ryéuum no oCHOBY Npodaje HeKkpeTHWHa, rybuum of npofaje maTtepujana, MalKoBM, CYACKA TPOLLKOBU U
ocTasnu HEMoMeHyTU pacxoau.

KypcHe pa3nuke

lMocnoBHe NMpoMeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje yHKUMOHanHa) cy npepadyHarte y
dyHKUMOHanNHy BanyTy No 3BaHUYHOM CPefH-eM KypCy KOju je BaXno Ha AaH nocrnosHe npoMeHe. Cpeacrtea
n obaBe3de ucKasaHe OpUrMHAMHO Yy CTpaHOj BanyTu Ha gaH GunaHca crawa, npepadyHatu cy y
(yHKUMOHanHy BanyTy No 3BaHWYHOM CPEeLHEM KypCY KOjW je BaXMO Ha Taj AaH.

Cpe,D,CTBa n obaBe3se ca YyroBopeHom BasiyTHOM Krnay3yJsioM npepadvyHate Cy Ha aH caCTaB/baka GunaHca
npema yroBopeHoMm Kypcy.

KypcHe pasnuke, HacTane kao pesynraTt npepadyyHaBamba, KiKe Cy Y KOPUCT (PUHAHCUCKMX NpUX0o4a unu
Ha TepeT PMHAHCKjCKNX pacxoaa.

BeHedwmumje 3a 3anocneHe

Y cknagy ca nponvcuma Koju ce npumersyjy y Penybnuum Cpbuju, MNpyna je y o6aBean aa nnaha gonpuHoce
OpxaBHUM hoHAO0BUMA Kojuma ce 06e36ehyje coumjanHa curypHocT 3anocneHux. OBe obaBese yKibyuyjy
JOMNpuHOCe 3a 3anocneHe Ha TepeT nocrnogasua y M3HocMMa obpadvyHaTuM Mo cTonama nponMcaHuM
peneBaHTHMM 3akOHCKUM nponucuma. pyna je, Takohe, obGaBesHa ga o OpyTo nnata 3anocrneHux
obyctaBu gonpvHoce M fa ux, y MMe 3anocneHux, ynnatm TuMm doHgosuma. [onpuHocu Ha Tepet
nocrnogasLa u AONPUHOCK Ha TEPET 3anOCIEHOr Ce KhbKe Ha TepeT pacxoda nepvoaa Ha Koju ce ofHoce.

Y cknapy ca lMojegMHayYHMM KONeKTMBHUM yroBopoM, [pyna je y o6aBe3u Aa ucnnatv oTnpeMHUHE npu
oAnacky y neHaujy y BUCUHM Tpu npoceydHe 3apage y Penybnuum Cpbuju npema nocrneftem o6jaBrbeHoM
nopaTtky penybrnuukor opraHa HaafieXHor 3a MOCMoBE CTaTUCTWKE UMW TPU MeceuyHe 3apaje Kojy je
3anocneHy 0CcTBapmo 3a MeceLl Koju NMPeTXoau MeceLly Y KoM ce ucnnahyje oTnpeMHUHa, OOHOCHO Y BUCUHU
Tpu NpoceyHe 3apafe ucnnaheHe 3a MeceL Koju NpeTXo4n Mecely y KOM ce ucnnahyje oTnpeMHUHa, ako
je To 3a 3anocneHor NOBOrbHYE.

Mopepn Tora, MNpyna je y o6aBe3u ga vcnnatu v jyomnapHe Harpage 3a 10, 20 u 30 rognHa HenpekugHor
papa. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa NpoCceYHe MeceyHe 3apafe, OCTBapeHe y MeceLy
KOju NpeTxoan MeceLy ucnnare, U To y pacnoHy of jeaHe [0 Tpy 3apaze, 3aBUCHO of Tpajatba HenpekugHor
papja kop nocriogasua.

pyna je camocTanHo obpayvyHana u uckasana gyropovyHe obaesese No OCHOBY OTMPEMHMHA U jyOunapHux
Harpaga nNnpMMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19.

OTnpemMH1He No OCHOBY CMOPa3yMHOr packuaa pagHor OAHOCA eBUAEHTUPAHE Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.
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3. NPErNeg 3HA4YAJHUX PAYYHOBOOCTBEHUX MOJNIMTUKA (HacTaBak)
3.22. TMopesn u ponpuHocuU
3.22.1.Mopeckun pacxon nepuona

Tekyhu nopes Ha gobuTak npeacTaBrba U3HOC Koju ce obpadyHaBa NpMMEHOM nponucaHe nopecke crone
oa 15% (31. peuembap 2017. rognHe — 15%) Ha ocHoBuuy yTBphHEHy nopeckum GunaHcom, Kojy
npeactaBrba U3HOC 4OOUTKa Npe onopesnBara No oadbuTky edekaTa ycknafuBara npuxoga u pacxoaa, y
cknagy ca nopeckum nponucuma Peny6nvke Cpbuje, y3 ymamene 3a nponucaHe nopecke KpeauTe.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeaBuha aa ce nopecku ryéuum ns Tekyher nepvoaa
MOry KOPUCTUTK Kao OcHOBa 3a nopahaj nopesa nnaheHor y npeTxogHnm nepuogmma. Mehytum, rybuum
n3 Tekyher nepuoga nckasaHu y nopeckom bunaHcy Mory ce KOpuUcTUTU 3a ymarere Nnopecke OCHOBULIE
Byayhunx obpadyHckux nepuoga, anu He ayxe oA net roguHa. lMopecku ryéuum Hactanm npe 1. jaHyapa
2010. rogmHe mory ce NpeHocuTK Ha padyH byayhmnx gobutaka y nepuoay He AyXeM oA AeceT roauHa.

3.22.2.0anoxeHu nopes Ha go6uTak

OpanoxeHu nopes Ha obuTak ce o6padvyHaBa kopullhereM MeToge yTephuBara o6aBesa npema GunaHcy
CTama, 3a NprYBpemMeHe pasnuke NpousaLune U3 pasnuke usmehy nopecke o0CHoBe NoTpaxkueakba M obaBesa
U HUXOBE KHMIOBOACTBEHe BpedHocTW. OpnoxeHe nopecke obaBese ce Mpu3Hajy 3a CBe onopesvse
npvepemMeHe pa3nuke. OanoxeHa Nnopecka CPeACcTBa ce Npu3Hajy 3a cBe o40WUTHe NpUBpeMeHe pasnike 1
nopecke ryGuTke 1 KpeamTe, Koju ce Mory NpPeHoOCUTU y HapeaHe duckanHe neproae, 40 CTeneHa 4o Kojer
he BepoBaTHO NOCTOjaTH OnNope3nBm OGUTaK O Kojer ce OANoXKeHa Nnopecka cpeacTsa Mory UCKOPUCTUTK.
OpanoxeHa nopecka cpeactsa 1 obasese ce o6padvyHaBajy Mo NMOPECKOj CTOMM Yuja ce nprMeHa odekyje y
nepuoay kaga he ce cpedcTBo peanvsosati, OAHOCHO o6aBesa N3MUPUTU.

3.22.3.Tope3n 1 AONPUHOCH KOjU He 3aBUCe oA pe3ynTaTta
lMopean n gonpuHOCHK KOjU He 3aBuce of pesynTarta YKIibydyjy nope3 Ha MMOBUHY, JOMPUMHOCE Ha TepeT

nocrofasLia no 0OCHOBY NpuMatba 3anocreHmx, Kao v Apyre nopese 1 JONpUHOCE Y cKragy ca penyGrmykum
W OMLWTMHCKUM Nponucuma.

4, nPUXoau oa NPEMUJA OCUTYPABLA U CAOCUTYPAIBA

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.

O6payyHaTa npemMuja X1UBOTHUX OCUTypaHa 2.254.378 1.603.442
O6payyHaTa npemuja HEXMBOTHUX OCcUrypama 26.445.319 24.517.226
Ob6payyHaTta npemMuja caocurypara 277.707 217.323
YKynHo obpayvyHaTa npemuja 28.977.404 26.337.991
Mpemuja npeHeTa y caocurypame (1.043.978) (1.057.466)
lMpemuja npeHeTa y peocurypame (1.441.407) (1.395.161)
Mpemuja npeHeTa y caocurypame / peocurypame (2.485.385) (2.452.627)
lMpeHocHa npemuja ocurypara n caocurypama - nosehame (2.138.747) (1.062.215)
PesepBe 3a HencTekne pusmke 47.121 80.438

YKynHO npeHOCHa npemuja u pesepBe 3a

HeucTekne pusuke: (2.091.626) (981.777)
24.400.393 22.903.587
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4, npPmnxoau og NPEMUJA OCUIYPAKBLA N CAOCUTNYPABA (HacTaBak)

Tokom 2018. rognHe gowwirno je Ao nopacrta 6pyTo npemuje ocurypara u caocurypamna 3a 10,02% y ogHocy
Ha NpPeTXO4HY TOAMHY LUTO je YCIMOBIbEHO MNopacToM OpyTo npemuja HEXMWBOTHUX OCUrypaka U
caoocurypara MaTU4HOr npaBHor nuua.

MopacTt 6pyTo Npemunje MMOBMHCKUX OCUrypaka MaTU4HOr NpaBHor nuua je Hajsehum genom nocnegumua
npomMmeHe ckageHue ocurypawa JasHor npefyseha ,Enektponpuspena Cpbuje“, beorpag. Haume, ykynHo
akTypucaHa npemuja ocurypara noMeHyTor ocurypaHuka y 2018. roamHu ce ogHocu Ha nepuog o 01.
janyapa 2018. go 30. centembpa 2018. rogmMHe Ha OCHOBY MPETXOAHO 3aKIby4YeHOr yroBopa O OCUrypawy
kao 1 Ha nepwuog og 01. oktobpa 2018. roguHe go 30. centembpa 2019. roguHe y cknagy ca ogpenbama
HOBOT YroBOopa O OCurypary, 3a pasfnuKy of NpeTxodHe roavHe rae ce dakTypucaHa npemMuja ocurypara
opHocuna Ha nepwop og 01. jaHyapa 2017. po 31. peuembpa 2017. rognHe. Takohe je no HaBeaeHOM
ocHoBy nosehaHa npeHocHa npemuja, 3a Aeo koju He npunaga 2018. roanHW. Y Be3n ca HaBegeHUM
ocurypawem JasHor npeayseha ,Enektponpuepena Cpbuje, Beorpag nosehaHu cy TpoLlkoBu
boHuncmkaumja koje cy ncnnaherHe y 2018. roanHu (HanomeHa 13) kao 1 npuxoam o 6oHyca cpa3mepHO
yyewhy npatehux cacurypasada y oBom nocny, ogHocHo AOOP Hoeu Capg a.a.o., Hoen Cag n ,Generali
osiguranje Srbija“ a.n.0., Beorpag (HanomeHa 7).

5. nPmxogu og NPEMUJA PEOCUTYPAKBA U PETPOLIECUJA
Y xurbapgama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2018. 2017.
[Npemuja peocurypara n petporecuja 1.696.322 1.545.929
Mpemuja npeHeTa peTpoLecujom (898.443) (794.695)
Moeehare pe3epBu 3a NPeHOCHE NpemMuje 1 pe3epsu 3a
HencTeKkne pusnke peocurypama (34.098) (81.938)
763.781 669.296

6. nPmxoaum oA nocnoBA HEMOCPEAHO MNOBE3AHUX CA NMOCJIOBUMA OCUTYPABA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.

Mpuxogmn og npogate 3eneHe kapTe 341.623 334.435
Mpuxoam op ycnyxHe obpage v npoueHe wreTa 4.053 4.243
OcTanu NocrnoBHW NpUXoaun 9.001 8.647
354.677 347.325
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7.

OCTAJIX NMOCJIOBHU NPUXOOU

Y xur-apgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. geuembpa

2018. 2017.

Mpuxoam oa npoaaje pobe 70.256 118.834
Mpuxoam og npoaaje npoussoga u ycnyra 405.434 319.653
Mpuxoamn of ynpasrbawa poHaoBrMa 217.749 302.672
Mpuxoam og HakHada v npoBu3Mja 3a Gpokepcka ApyLuTBa 7.683 13.581
OcTanu nocrnoBHW NPUXoaun 445.495 181.145
1.146.617 935.885

Ha nosuuuju octanmx NOCNOBHMX NPUX0O4a Yy YKYNHOM M3HOCy of 445.495 xvrbana gvHapa, Aeo npuxona
Ce 0OHOCU Ha MpUXxo4e MaTUYHOTr MPaBHOT NuLa 1 TO Npuxoae of [obujeHnxX CyacKnx CnopoBa Yy U3HOCY of,
90.614 xurbaga gvHapa v npuxogde of OOHyca u3 nocnoBa caocurypakwa y usHocy of 329.814 xurbapa
AvHapa (2017. roguHa: 70.476 xurbaga anHapa). lMomeHyTn npuxoau of 60Hyca M3 nocrnosa caocurypama
6enexe nosehawe y oHOCY Ha NPETXOAHY FOAMHY U ogHOce ce Ha ydyelwhe npatehux caocurypaBaya y
6oHudmkaumjama 1 To Hajpehum genom ca JOOP Hoeu Cap a.a.o., Hou Capg u ,Generali osiguranje Srbija“
a.n.o., beorpag, a y Bean ca ocurypawem JasHor npegyseha ,Enektponpuspena CpGuje“ Beorpag
(HanomeHa 4).

PACXOOU 3A AYTOPOYHA PE3EPBUCAKA U PYHKLIMOHAINHE OONPUHOCE

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2018. 2017.

MaTemaTtuuka pesepBa XMBOTHMUX OCUrypara 445.043 435.948
[lonpvHoc 3a npeBeHTUBY 339.786 440.280
[onpvHocy nponucaHn nocebHnM 3akoHMa 65.382 74.496
HonpuHoc MapaHTHOM doHay 300.839 535.351
PesepBucamna 3a nspaBHame pusmka 13.200 9.995
PesepBucara 3a 60Hyce n nonycre 29.373 180.047
OcTanu pacxoam 3a yropoyHa pesepBucama 599.719 574.602
1.793.342 2.250.719

KpeTatbe Ha padyHMMa MaTemaTuyke pesepBe, pe3epBucarba 3a U3paBHate pusnka U pesepBucama 3a
OOHyce 1 nonycTe je npukasaHo y Hanomenu 40.

HonpuHocu nponucaHu nocebHum 3akoHuma y msHocy 65.382 xwrbapge gvHapa obGyxsaTajy Hajsehum
Aernom AoMNpuHOC 3a oabpaHy of rpaga Koju MaTu4HO npaBHO nuue obpayyHasa u nnaha MuHucTapcTBy
noreonpvBpeae W 3alTuTe XWBOTHE CpeauHe Ha ocHoBy 4naHa 15. 3akoHa o ogbpaHu of rpaga
(«Cnyx6enn rnacHuk PC» 6p. 54/15). MomeHyTn gonpuHoc 3a 2018. roamHy je usHocuo 60.576 xurbaga
AvHapa, a obpavyHaT je y BucuHu og 10% oa n3Hoca ynnaheHe npemuje ocurypara ycesa v niogosa.

HonpuHoc MapaHTHOM choHay y 2018. roanHm je Hwxn 3a 43,81% LwTo je nocneanua goHowewa Ognyka o
nsameHama un ponyHama Opnyke o yTBphMBaky BUCUHE [OMPUHOCA OpraHu3auuja 3a ocurypawe 3a
obpasoBare cpeacrasa u kopuwherwy cpefctasa lapaHTHOr hoHAa of cTpaHe Yapyxera ocurypasava
Cpbuje on 27. centembpa 2017. roguHe n 15. maja 2018. roguHe.

M3HOC Ha nosuumju octanu pacxoam 3a AyropodHa pesepeucana U pyHKuuoHanHe gonpuHoce og 599.719
Xurbage AnHapa ogHocu ce Ha usaBajarse of 5% of 6pyTo npemuje ocurypara of ayTOOA4roBOPHOCTY 3a
Peny6nuukm doHA 3a 34paBCTBEHO ocurypatse, y cknagy ca YnaHom 35. 3akoHa o 06aBe3HOM ocurypamy
y caobpahajy ("Cnyx6enu rnacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).
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KOMNAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOI'PAL
HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe
9. PACXOOU HAKHAOA LUTETA U YTOBOPEHUX U3HOCA
Y xuroagama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. meuembpa

2018. 2017.
JlnkBnanpaHe WwTeTe U yroBOpeHU N3HOCKU:
- XXMBOTHUX OCuUrypamwa 1.227.886 745.199
- HEXXMBOTHMX Ocurypama 9.873.006 9.208.733
- yoenu y wtetama caocurypama 52.403 33.217
- yaenu y wrtetama peocuryparba un petpouecuja 501.868 312.386
Pacxogun ussuhaja, npoueHe, nuksmaaumje un ncnnarte
HakHaja wTeTa 1 YroBOpeHux u3Hoca 675.983 766.611
Mpuxoam of yyewha caocurypada y HakHagm wteTa (306.811) (262.409)
Mpuxoam of yyewha peocurypama 1 petpouecuja
y HakHaau wreTa (383.307) (363.537)
11.641.028 10.440.200

10. PE3EPBUCAHE LUTETE

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.

PesepBucaHe WTeTe XXMBOTHUX OCUrypata 9.664 10.064

PesepBucaHe WTeTe HEXMBOTHUX OCUrypata 638.096 1.328.702
PesepBucaHe wteTe caocurypama u peocurypara 218.519 (8.152)

866.279 1.330.614

11.  NPUXOOU NO OCHOBY PEMPECA U NPOOAJE OCUTYPAHUX OLULTEREHUX CTBAPU

Y xuroapgama auHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2018. 2017.

[Mprxoam no ocHoBY perpeca y 3emMibun 531.100 473.808
Mpuxoam of perpeca y MHOCTPaHCTBY 17.786 14.917
Mpoaaja ocurypaHux owteheHnx cTteapum 276 2.833
549.162 491.558

12. CMAHEHE OCTAJIMX TEXHUWYKUX PESEPBU-HETO

Y xurbagama guHapa
3a roauHy Koja ce 3aBpwiaBa
31. peuembpa

2018. 2017.

Cmamere MaTemMaTnyke pesepse 10.495 21.036
Mpuxogm oag cMmarera ocTanux pe3esncara 82.617 30.823
93.112 51.859
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

13. PACXOAu 3A BOHYCE U NONYCTE
Y xurbagama guMHapa
3a rogmHy Koja ce 3aBpLuaBa
31. geuembpa
2018. 2017.
Pacxogun no ocHoBy 6oHyca 807.036 228.443
Pacxogm no ocHoBy nonycrta 1.076.887 987.907
1.883.923 1.216.350
14. OCTAIN NOCNOBHU PACXOOU
Y xurbapgama guHapa
3a rogmHy Koja ce 3aBpLuaBa
31. geuembpa
2018. 2017.
TpoLIKOBKM 3apaja U ocTanm fIM4HU pacxoam 442.092 428.899
HaGaBHa BpeaHoCT npoaate pobe 57.544 59.434
TpolukoBu matepujana 67.991 61.061
TpoLlkoBM amopTuU3aLmje 1 pesepsucama 58.659 38.585
TpoLLKOBU NPOU3BOAHUX yCryra 85.078 86.282
HemaTtepwjanHun 1 octanu TpoLLKOBM 92.638 92.995
804.002 767.256
15. NPUXOOU NO OCHOBY MHBECTUPAHKA CPEOCTABA OCUTYPABA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.
Mpuxoam of 3akynHMHa MHBECTULMOHUX HEKPETHNHA 46.625 43.685
Mpuxoamn of ycknahyeakwa BpegHoCTU
WNHBECTULMOHNX HEKPETHMHA - 36.265
Mpuxoam o npoaaje HENOKPETHOCTU (4e3VMHBECTNPaHLA) 3.632 404
MNpuxogmn og kamata 916.407 868.979
Mpuxoam of ycknahueara BpegHOCTH hmH.cpeacTaBsa Koja ce
nckasyjy no pep BpeaHocTn Kpo3 bunaHc ycnexa 7.633 60.870
Hobuuwn o npogaje xapTuja of BpegHoOCTU 72.830 25.969
Mo3uTNBHE KypCHE pasnuke N3 akTMBHOCTU MHBECTMPaHa 21.800 28.671
OcTanu npuxoau No OCHOBY UHBECTULMOHE aKTUBHOCTH 19.250 11.536
1.088.177 1.076.379

Mpuxoaun on kamaTta Ha geno3ute u apxaBHe XoB Genexe nosehawe y 2018. roamMHn y ogHocy Ha UCTU
nepuop NpPeTxodHe roaunHe, LWTO je yrnaBHOM nocrieguua nosehara nnacupaHux cpeacrtaBa y noMmeHyta
duHaHCcuHjcka cpeacTBa.

Ipyna je y nocnoBHuM Kiburama y 2018. roguHm uckasano nobutke of npogaje xapTuja of BPeAHOCTU y
nsHocy 72.830 xurbaga guHapa npu 4yemy ce Aeo npuxoaa y BucuHun 56.461 xurbagy ouHapa ogHoCU Ha
npeHoc gena ygena matuyHor npasHor nuua y XUIM AsoTapa NaH4yeBo 4.0.0. N0 YroBopy O NpeHocy yaena
3akrbyyeHum ca OOOP a.g.o., Hosu Cap y3 3atBapame ob6aBese npema JOP-y 3a caoocurypare XU
AsoTtape lNaH4eBo.

OcTanu npuxoam NO OCHOBY MHBECTULMOHE akTUBHOCTU y M3Hocy 19.250 xurbaga AvHapa ogHoce ce Ha
NPVXO4e No OCHOBY AUBUAEHAE.

27



KOMNAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOI'PAL
HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe
16. PACXOOU NO OCHOBY MHBECTUPAHKA CPEOCTABA OCUIYPAHKA
Y xuroagama guHapa

3a roauHy koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
Pacxoam no ocHoBy o6esBpefhera

WHBECTULIMOHMX HEKPETHNHA - 9.487
lNy6uum npy Npodaju HENOKPETHOCTM (Ae3nHBECTUPaHLY) 5 -

Pacxoam no ocHoBy ycknafusara BpegHOCTU huH.cpeacTasa
Koja ce nckasyjy no gep BpeaHoOCTH Kpo3 brunaHc ycnexa 43.620 134.728
N'yéuum npu npogaju xapTuja og BpEAHOCTH 132 3.051
HeraTueHe KypcHe pa3snuke 13 akTMBHOCTU MHBECTUpaka 26.782 183.533
Octanu pacxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU 2.606 2.554
73.145 333.353

17. TPOLUKOBU NPUBABE

Y xursagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2018. 2017.
MpoBu3sunja 1 gpyre HakHage 3a ycnyre nocpenoBara
N 3acTynaka 1.050.399 928.413
TpollkoBK Matepujana, ropmea u eHepruje 256.490 244,784
HeTo 3apage 1.620.869 1.483.509
[Nopes n gonpuHocK Ha 3apage 1.029.549 959.838
OTnpemHuHe 1 jybunapHe Harpage 124.690 36.555
OcTanu TpowKoBM 3apaja, HakHada 3apaja v ocTanm
TINYHKN pacxoam 234.319 297.643
Tpowwkosu TpaHcnopTa v MTT TpoLLKOBK 67.724 61.485
OppxaBare 34.294 14.208
3akyn 667.366 574.084
TpoLlukoBK pekname 1 nponaraHge 1.922.746 1.810.015
CnoH30pCTBO U JOHATOPCTBO 211.887 189.761
PenpeseHTauwja 270.388 318.905
TpoLukoBu Npemuja ocurypama 56.742 51.624
MnaTtHu npomeT 151.254 202.351
Octanu Tpowkosu npubase 290.411 247.403
[MpomeHa pasrpaHn4eHnx TpoLukoBa npubase
(noBehare/cMmarserse) (427.890) (419.519)
7.561.238 7.001.059

TpowkoBu npmnbase cy y 2018. roguHn nosehanu 3a 560.179 xurbaga anHapa oaHOCHO 8% LWITO je HajBehum
AenoMm nocrieguua pacrta npogajHux aktueHocTv Komnanuje. NMocmaTpaHo no rpynama TpoLkoBa, Hajsehun
pacT OCTBapeH je KoA TPOLLUKOBa pekname v nponaraHae, TPOLKOBa NPOn3BOAHUX ycnyra u 6pyTo 3apaga,
Koju cy y HajsehemM aeny Be3aHu 3a NpoAajy ocurypamsa.
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KOMNAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOI'PAL
HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe
18. TPOLUKOBU YMNMPABE
Y xuroagama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. geuembpa

2018. 2017.
TpolukoBu maTepujana, eHepruje, ycnyra u
HemaTtepujanHmn TPOLLKOBM 443.496 384.943
AmopTusauuja 310.420 292.940
HeTto 3apage 506.917 483.166
Mopes n gonpuHock Ha 3apage 303.306 294.393
OTnpemMHuHe K jybunapHe Harpaae 35.910 31.902
Octanu TpoLKoBM 3apaja, HakHaga 3apaga u
ocTanu NU4HU pacxoam 106.418 104.258
TpowkoBu TpaHcnopTa u MTT TpoLukosu 30.993 36.713
OppxaBare 23.454 23.836
3akyn 16.751 4.670
TpoLukoBu pekname 343 1.116
PenpeseHTaumja 8.008 4.137
TpoLukoBu Npemuja ocurypama 15.511 15.338
MnaTHu npomeT 15.331 23.889
TpoLlKoBU pe3epBucakba 3a Cyacke CrnopoBe 3.845 171
TpoLuKOBU pe3epBrCata 3a OTNPEMHUHE U OPYInNX
6eHedmumja 3anocrneHnma 105.226 91.460
OcTanu TpoLLKOBU 39.058 75.673
1.964.987 1.868.605

19. OCTAIIN TPOLUKOBU CMPOBOKLEKA OCUTYPABA

Y xurbagama gmMHapa
3a roauHy Koja ce 3aBpwiaBa
31. meuembpa

2018. 2017.

TpowkoBy Mmatepujana, eHepruje 1 NpousBoAHUX ycnyra 367 299
TpoLukoBM nopesa 1 gonpuHoca 31.004 44.607
TpoLIKOBY HEMPOU3BOAHUX yCryra U HemaTepujanHi TPOLLKOBU 25.980 24.900
TpoluKkoBM 3apaja, HakHaga 3apaga v ocTanu fiNYHK pacxoam 10.079 13.402
OcTanu TPOLLKOBK 96 145
67.526 83.353

20. ®UHAHCWUJICKKM nPUXxoan - oCMM ®UHAHCUJCKUX NMPUXOIA MO OCHOBY MHBECTULIMOHE

AKTUBHOCTU

Y xurbapgama auHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembpa
2018. 2017.
Mpuxoamn og kamata 500.505 113.677
Mo3uTnBHE KypcHe pasnuke 25.213 71.419
Mpuxogu og aneBuaeHan - 19
Ecbektn BanyTHe knaysyne 7.387 24.469
Octanu urHaHCKjCK1 NpUxXoamn 2.776 48.097
535.881 257.681
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

20.

21.

22,

23.

®UHAHCUJICKM nNPUXoOgn — oCUM ®UHAHCUJCKUX NMPUXOOA NO OCHOBY MHBECTULIUOHE
AKTUBHOCTMW (HacTaBak)

Mpuxoan oa kamaTa Genexe 3HayajHo noBehake y OQHOCY Ha NMPETXOAHY FOAMHY LUTO je YCMNOBIbEHO
nosehawem NoMeHyTUX npuxoaa y doumHaHcujckum nsselltajuma Komnanuvje. Hanme, y Toky 2018. roanHe,
KomnaHuja je nHTe3anBupana pag Ha Hannatu CropHUX NOTpaXuBaka Mo OCHOBY Mpemuje ocuryparsa u
perpeca Tako LUTO Cy MOMEeHyTa NOoTpaxuBakwa nocrtana npeameTt U3BPLUHUX MOCTynaka npes cyaoBuma
OZHOCHO NpekKo jaBHMX n3BpLuMTersa. Kao nocneguua HaBegeHor y NOCNOBHUM KisMrama eBuaeHTupaHa cy
AofaTHa noTpaxusarea / NPUXOAM MO OCHOBY 3aTe3He kamaTte Ha noTpaxuBama Koja Cy ca 3aTe3HOM
KaMaToM nocTana npeameT npuHyaHe Hannate. CBa oBa foAaTtHa HeHannaheHa noTpaxveaka Mo OCHOBY
kamaTe Ha aaH 31. neuembap 2018. cy ucnpasrbeHa y BUCUHM LIENOKYMHOT M3HOCA NoTpaXuBaka y ckrnagy
ca payyHOBOACTBEHOM NOMMTUKOM (HanomeHa 3.7).

®UNHAHCUJICKU PACXOOUN — OCMM PUHAHCUJCKUX PACXOOA NO OCHOBY MHBECTULIMOHE
AKTUBHOCTU
Y xurbapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2018. 2017.

Pacxooun kamarta 17.158 22.135
HeraTtneHe kypcHe pasnuke 47.848 64.921
Edbektn BanyTHe knaysyne 3.069 45.520
OcTanu dmHaHcujckn pacxoam 157 184
68.232 132.760

NPUXoaun o1 YCKNABUBAKLA BPEOHOCTU NOTPAXKUBAKA U IPYTE UMOBUHE KOJA CITYKU
3A OBABJbAKE OEJNIATHOCTU

Y xurbagama gmMHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.

Mpuxoam og ycknahmeaha BpegHOCTU (DUHAHCHCKMX
nnacmaHa 10.818 174.803
Mpuxoam og ycknahyeaka BpegHOCTU HEMOKPETHOCTH - 111.033
Mpuxoam og ycknahvBaka BpegHOCTU NOTpaxnBama 810.572 1.011.921
821.390 1.297.757

PACXOOU MO OCHOBY OBE3BPEBEHKA NMOTPAXUBAKA U APYTE MMOBUHE KOJA CITYXKU 3A
OBABJbAKE OENTATHOCTHU

Y xum-apgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. geuemMbpa

2018. 2017.

VicnpaBke BpegHOCTU NoTpaxunBaka 1.699.241 1.285.102
VMcnpaBke BpeAHOCTM yyelwha y kanutany 4.162 4.329
Pacxoau no ocHoBy 06e3Bpehera hrHaHCKjCkuX nnacmaHa 8.946 139.106
Pacxogu of ycknahvsatba Bpe4HOCTU HENOKPETHOCT - 3.334
1.712.349 1.431.871
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KOMNAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOI'PAL
HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe
24, OCTAINN NPNXoaoun
Y xuroagama guHapa

3a roauHy koja ce 3aBpluaBa
31. geuembpa

2018. 2017.

No6uuu o npoaaje 21.629 15.856
Buwkosu 315 193
HannaheHa otnuncaHa notpaxveaka 71.405 56.694
Mpuxoaun og cMarera obaBesa 3.575 6.300
Mpuxoau of ykmaarwa AyropoyHuX pesepsucama 54.786 182.573
OcTanu HeNoOMeHyTU Npuxoau 33.228 31.703
184.938 293.319

25. OCTANU PACXOOu

Y xurbagama gmHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.

N'ybrum no ocHoBY pacxofoBaka U NpoAaje HeMaTepujanHmx
ynarawa, HEKpETHUHA 1 onpeme of npoaaje 887 5.455
MarskoBW 246 268
Pacxogu no ocHOBY AMPEKTHUX OTMMCa NOTpaxuBama 3.173 16.349
Pacxogu no ocHoBy pacxogoBarba 3anunxa 31 785
OcTanu HenoMeHyTH pacxoamn 61.737 66.685
66.074 89.542

26. MOPE3 HA 1OBUTAK

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. geuembpa

2018. 2017.

Tekyhu nopes — nopecku pacxon nepvoga (191.684) (122.459)
OpnoxeHun nopecku (rybutak) / gpobuTtak nepuoaa (6.698) (8.496)
(198.382) (130.955)

26.1. YcarnawaBak€e nopes3a Ha Ao6uTaK n npousBoAa pe3yriTaTta NocrioBawa fnpe onope3nBama u
nponucaHe nopecke crone
Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. geuemMbpa

2018. 2017.
Oo6uTak (ryéuTak) npe onope3uBamba 1.772.699 1.667.873
Mopes Ha pobutak obpayyHaTt no ctonu oa 15% (265.905) (250.181)
HeTo nopeckn edektn npmxoaa / (pacxona) koju ce
He MpU3Hajy y Nopeckom bunaHcy 63.749 85.942

WckopuwwheHn nopeckun KpeauT NPeTXoaHMX roamHa 4.651 30.738
Ocrarno (877) 2.546

(198.382) (130.955)
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

26.
26.2.

27.

NOPE3 HA JOBUTAK (HacTaBak)

OpnoxeHa nopecka cpeacTtea un obGaBe3e

Ha pgan 31. peuembpa 2018. roguHe oanoxeHe HeTo nopecke obaBese nckaszaHe cy usHocy of 373.989
xurbaga avHapa. CTpyKTypa 1 OCHOB NMpu3HaBaka HETO OAJIOXKEHNX NOpecKkMx obaBesa aara je y HapeaHoj

Tabenu:

Y xum-agama guHapa

31. neuembap

31. neuembap

2018. 2017.
OdnoxeHa nopecka cpedcmea:
- N0 OCHOBY pe3epBucara 3a OTNPEMHUHE 3aMOCNEeHNX 37.291 30.177
- ocTano 6.840 3.041
44131 33.218
OdnoxeHe nopecke obasese:
- MO OCHOBY NpMBpPEeMeHe pasnuka namehy ocHoswuue nNo
KOjOj Ce HEeKpeTHUHe, ornpeMa u NHBECTULIMOHE
HEeKpeTHWHE NpU3Hajy y nopeckoM bunaHcy 1 nsHoca no
Kojuma cy Ta cpeAcTBa UckasaHa y (UHaHCKjCKUM
n3BelUTajuma (374.810) (352.784)
- 0 OCHOBY Hepeanu3oBaHux JobuTaka no OCHOBY
BpeaHoBaHa XoB pacnonoxueux 3a npoaajy (43.310) (29.753)
(418.120) (382.537)
HeTo oanoxeHe nopecke o6aBese (373.989) (349.319)
3APAJA NO AKLIUJIN
3a roguHy Koja ce 3aBpliaBa
31. peuembpa
2018. 2017.
HeTo pobuTak (y xurbagama guHapa) 1.574.317 1.536.918
MpoceyaH noHaepucaHn 6poj akumja:
— AKuMjckM KanuTan 4.226.121 4.226.121
— OpywTBeHn kanutan 4.552.270 4.552.270
YKynaH npoceyaH noHgepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apaga no akumju (y aMHapuma) 179 175

32



KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuemb6ap 2018. roguHe

28. HEMATEPWJAITHA YNIATABA

Tabena kpeTawa Ha padyHMMa HeMaTepujanHux ynarawa Tokom 2017. n 2018. roguHe, gaTa je y HacTaBky:

HABABHA BPEOHOCT
Crame 1. jaHyap 2017.
[NoBehata TOkOM roguHe
Otyhewa n pacxogoBame
AkTnBMpara
MpekmkaBame

Ocrarno

Crame 31. peuembap 2017.
NoBehata TOKOM roguHe
OTtyhetba 1 pacxofgoBare
AKTMBUpaHa

Ocrano

Crame 31. peuembap 2018.

UCMNPABKA BPEOHOCTHU
Crame 1. jaHyap 2017.
AmopTusaumja

OTtyhetba 1 pacxofgoBare
[NpekwmxaBare

Ocrtano

Crame 31. peuembap 2017.
AmopTusaumja

Otyhewa n pacxogoBame
Ocrano

Crame 31. peuembap 2018.

HEOTMUCAHA BPEAHOCT
31. peuembap 2017. ropuHe

31. peuembap 2018. ropuHe

y xurbagama gvHapa

Ocrtana Hemartepujanua
HemartepujanHa CodrTBep y ynaraway

NMuueHue ynarawa ynotpe6u npunpemu YKynHo
543.892 49.825 987.497 178.826 1.760.040
5.737 4.266 721 64.492 75.216

(855) - - - (855)
49.017 - 10.627 (59.644) -
3.580 (3.580) - - -

- (845) (3.911) - (4.756)
601.371 49.666 994.934 183.674 1.829.645
- 4.517 - 17.140 21.657

@37) - - - @7
115 - 11.284 (11.399) -

2 (47) (219) - (264)
601.451 54.136 1.005.999 189.415 1.851.001
468.723 35.273 888.850 178.826 1.571.672
32.044 5.357 51.582 - 88.983

(855) - - - (855)
2.778 (2.778) -

- (825) (2.346) - (3.171)
502.690 37.027 938.086 178.826 1.656.629
35.808 4.565 30.186 - 70.559

(37) - - - (37)

- (47) (156) - (203)
538.461 41.545 968.116 178.826 1.726.948
98.681 12.639 56.848 4.848 173.016
62.990 12.591 37.883 10.589 124.053
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HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuemb6ap 2018. roguHe

29. HEKPETHUHE U ONMPEMA KOJE CNYXE OBABJbAKY AENATHOCTHU

Tabena kpeTawa Ha padyHMma HekpeTHuHa n onpeme Tokom 2017. n 2018. roguHe, aata je y HacTaBky:

KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

Y xurbapama auHapa

HMOy
npunpemu ABaHcu 3a
U ynarawa HEeKpeTHUuHe,
MpaheBuHCKM OcTana Ha TyQum nocTpojerwa n
3emrbuwte o6jekTn Onpema onpema HMo onpemy YKYMNHO
HABABHA BPEOHOCT
Cratbe 01. jaHyap 2017. 506.013 8.027.794 2.396.055 178.120 33.964 4.974 11.146.920
Mosehara TokoM roguHe - 13.925 88.132 - 120.965 4.027 227.049
AKTUBMpPatbE - 55.071 76.923 36 (132.030) - -
OTtyhera 1 pacxoaosane - (411)  (157.266) - - (488) (158.165)
Cwmatbera TOKOM rogvHe - - - - (4.664) (2.272) (6.936)
MoBeharsa no npoueHn 22.878 89.184 - - - - 112.062
Cmamena no npoueHn - (3.334) - - - - (3.334)
[MpeHoC ca NHBECTULIMOHWNX HEKPETHUHA (8.967) 12.798 - - - - 3.831
Octarno (1.216) (15.275) (11.788) - (10.539) - (38.818)
Crane 31. neuembap 2017. 518.708 8.179.752  2.392.056  178.156 7.696 6.241 11.282.609
Mosehara TokOM roguHe 557 11.166 176.882 - 161.193 27.929 377.727
AKTUBMpPatbE - 74.825 83.676 - (158.501) - -
OT1yhera 1 pacxogoBane - (3.394)  (137.925) - - - (141.319)
MpeHoc ca MHBECTULIMOHUX HEKPETHUHA 9.032 25.448 - - - - 34.480
Octarno (82) (1.171) (580) - - (26.526) (28.359)
Crame 31. peuembap 2018. 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
NUCNPABKA BPEOHOCTU
Cratbe 01. jaHyap 2017. - 79.347  1.986.690 - 1.802 4.971 2.072.810
AmopTusauyja - 80.807 123.150 - - - 203.957
OTyhera 1 pacxogoBane - (3) (123.718) - - - (123.721)
Cmametnsa no npoueHn - - - - 1.971 - 1.971
Octano - 30.290 (9.288) - (3.390) - 17.612
Crame 31. peuembap 2017. - 190.441 1.976.834 - 383 4.971 2.172.629
AmopTusauyja - 101.981 137.880 - - - 239.861
OTyhera 1 pacxogoBame - (80)  (113.340) - - - (113.420)
Cmatsere Mo npoLeHm - - (18.829) - - - (18.829)
Ocrtarno - 52.152 (529) - - - 51.623
Crame 31. peuembap 2018. - 344.494 1.982.016 - 383 4.971 2.331.864
HEOTNMUCAHA BPEOHOCT
31. peuembap 2017. roguHe 518.708 7.989.311 415.222 178.156 7.313 1.270 9.109.980
31. peuemb6ap 2018. roguHe 528.215 7.942.132 532.093 178.156 10.005 2.673 9.193.274

®ep spedHOoCM HeKpemuHa y enacHuwmasy [pywmea

Mocneara He3aBUCHA NpoOLEHa TPXKULLHE BPEHOCTN HEMOKPETHOCTM M3BpLLEHA je Ha AaH 31. geuembpa
2016. roguHe, Npu 4YeMy je 3a HeKpeTHUHe nouupaHe y Peny6nuum Cpnckoj, He3aBUCHaA MpoLeHa
BpedHOCTU cnpoBefeHa je TokoMm cpebpyapa 2018. roguHe, Ha paH 31. geuembpa 2016. rogwHe.
PykoBoacTBO cmaTtpa Aa KHMroBOACTBEHA BPeAHOCT HenokpeTHocTu pyne Ha gaH 31. peuembpa 2018.
roAMHe KopecnoHampa wunxoBoj dep BpeaHocTn Pep BpeOHOCT HEMOKPETHOCTU M3BPLLEHA j€ MPUMEHOM
TPXKULLIHOT Y MPUHOCHOT NpuCTyna.

1. TMpnHOCHK npuctyn — MeTtog KaﬂI/ITaﬂM3aLl,Vlje, Kao OCHOBHU MeTo[ Yy npoueHn n MeToad AUCKOHTOBaHUX
HOBYaHUX TOKOBA 3a XOTEJICKe KanauuteTe.

2. TpxuwwHKW NpucTyn — MeTon ynopeamBmx LieHa, ka0 OCHOBHU METOZ, Y NPOLEHN 3EMIbULLITA U JOMYHCKU
meToZ y npoueHun objekaTa. UN3y3eTak NpeacTaBrbajy HEKPpETHUHE Koje Cy BaH ynoTtpebe unu 3a Kkojuma
He MOCTOju MOTpaxkka 3a 3aKyrnoM, rAe je TPXKULIHW NMPUCTYN MNMPUMEHeH Kao OCHOBHa TeXHuKa Y
NpoLeHu.

Xujepapxuja pep BpeaHOCTM 3emrbuLLTa U rpaheBrHCKMX objekaTa y 3aBMCHOCTU O UHNyTa KopuwheHnx
3a ogmepaBare hep BpegHOCTU, Npu Yemy Huje 6uno npoMeHe y HMBovMa dep BpegHOCTU Y OOHOCY Ha
31. peuembap 2016. roamHe kako Ha AaH 31. aeuembpa 2017. rogmHe Tako n Ha AaH 31. geuembpa 2018.
roguHe, Aata je y HacTaBky:
Y xur-apama guHapa
®dep BpeaHOCT
31. peuembap

Huso 1 Huso 2 Huso 3 2017.
[paheBuHCKM 06jekTu - 720.046 7.269.265 7.989.311
3emrbuwiTe - 102.817 415.891 518.708
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HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

29.

30.

HEKPETHUHE U OMNMPEMA KOJE CNYXE OBABJbAKY AEJIATHOCTU (HacTaBak)

Y xurbagama guHapa
®ep BpegHOCT
31. peuembap

Hueo 1 HuBo 2 Hueo 3 2018.
paheBuHCKM 06jekTH - 669.436 7.272.696 7.942.132
3emrbuite - 102.735 425.480 528.215

MHBECTULUMOHE HEKPETHUHE
Tabena kpeTawa Ha payyHy UHBECTULMOHUX HEKPETHNHA TokoM 2017. n 2018. roguHe, faTa je y HacTaBky:

Y xurbapgama guHapa

2018. 2017.
MoyeTHO cTamse - 1. jaHyap 975.191 917.067
Moehama (797) 39.551
OTtyhera u pacxogoBare (6.637) (7.209)
[MpeHoc ca 3anuxe unmn ca HEKPETHUHE KOjy KOPUCTU BRACHMK - 10.539
MpeHoc Ha HEKPETHUHE KOje KOPUCTU BITAaCHUK (34.480) (3.831)
[Mo3nTMBHU edhekTn npoueHe - 36.265
HeratuBHu edbekTn npoueHe - (9.487)
Ocrano (424) (7.704)
Kpajiwe ctame - 31. geuembap 932.853 975.191

®ep 8pedHOCM UHBECMUUUOHUX HEKPEMHUHAa

Mocneara He3aBuUCHa NpoLEeHa TPXULLHE BPeOHOCTU MHBECTULIMOHMX HEKPETHMHA [pyne nsBpLueHa je Ha
naH 31. geuembpa 2016. rognHe, Npy Yemy je 3a UHBECTULIMOHE HEKPETHWHE nouupaHe y Penybnuum
Cpnickoj, He3aBuCHa MpoLeHa BpeaHOCTM crnpoBedeHa je TokoM ¢ebpyapa 2018. roguHe, Ha gaH 31.
peuembpa 2016. roguHe. PykoBoaocTBO cMaTpa [Oa KiMIOBOLACTBEHA BPEOHOCT  MHBECTUMLIMOHUX
HekpeTHuHa [pyne Ha aaH 31. geuembpa 2018. rogmHe KopecnoHanpa HUXoBoj dep BPeaHOCTH.

Xujepapxuja dep BpeaAHOCTU WHBECTULMOHMX HEKpPeTHMHA Yy 3aBMCHOCTU Of MHNyTa KopuwheHux 3a
ogMepaBane hep BpegHOCTU, Npu YeMy Huje B1no NnpomeHe y HMBoMMa chep BPeAHOCTM Y ogHOCY Ha 31.
neuembap 2016. roanHe kako Ha AaH 31. geuembpa 2017. roanHe Tako 1 Ha gaH 31. geuembpa 2018.
roAvHe, gara je y HacTaBky:

Y xurbagama guHapa

®dep BpegHOCT

31. peuembap

Hueo 1 HuBo 2 HuBo 3 2017.

MNHBEeCTULUMOHE HEKPETHUHE - 180.132 795.059 975.191

Y xur-agama guHapa

®dep BpegHoOCT

31. peuembap

Hueo 1 HuBo 2 Hueo 3 2018.

MNHBeCTULMOHE HEKPETHNHE - 177.604 755.249 932.853
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HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuemb6ap 2018. roguHe

31. AYroeo4yHn" ®MHAHCWUJCKU MITACMAHM

Y xuroagama guHapa

31. peuembap 2018. 31. geuembap 2017.
Bpyto MWUcnpaska HeTo Bpyto WUcnpaBka Heto
Yyewha y kanutany octanux
npaBHWX Nuua 1.369.932 (1.053.028) 316.904 1.428.880 (1.111.985) 316.895
MHBecTuupje koje ce apxe Ao
aocneha - ayxHudke XoB 234.746 (333) 234.413 160.046 (1.778) 158.268
Henoantn koa 6aHaka 699.197 - 699.197 308.928 - 308.928
OcTtanu gyropo4Hu nnacmaHu:
Hamu denosumu u Kkayyuje 86.415 (68.231) 18.184 65.799 (65.799) -
Ocmarnu dy2opoy4HuU niacMaHu 36.131 (15.424) 20.707 55.383 (15.782) 39.601
122.546 (83.655) 38.891 121.182 (81.581) 39.601
2.426.421 (1.137.016) 1.289.405 2.019.036 (1.195.344) 823.692

31.1. Yyewha y kanuTtany octanux npaBHuUX nuua

Yy Hape,u,Hoj Tabenu je npuKasaHo yqemhe Yy KanuTtany oCtanunx npaBHUX nuua, N0 eMUTeHTUMa:

Y xuroagama guHapa

31. peuembap 2018. 31. peuembap 2017.

Bpyto MWcnpaska HeTo Bpyto WUcnpaska HeTo
Yuhor - Export a.a., JaroamHa 101 (52) 49 101 (52) 49
Yopyxene ocurypasada Cpbuje 127 - 127 127 - 127
l'ymonnacTtuka A.0.0., byjaHoBal, 954 (173) 781 954 (173) 781
Beorpagcka 6ep3a a.a., beorpaa 1.224 - 1.224 1.224 - 1.224
XK CnobopgHa 30Ha a.a., beorpag 8.381 - 8.381 8.381 - 8.381
PTL "Wabau" a.a., LWabau 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XU AszoTapa MNaH4eBo 4.0.0. 165.643 (165.643) - 222.105 (222.105) -
MTC 6aHka a.a., beorpaa 580.627 (317.527) 263.100 580.627 (317.527) 263.100
Tenekom Cpbuja a.n. beorpag 4 - 4 - - -
AkumoHapcku doHp a.a. beorpag 5 - 5 - - -
Ocranu 559.009 (559.009) - 561.504 (561.504) -

31.1.

1.369.932 (1.053.028) 316.904 1.428.880 (1.111.985) 316.

895

Yyewha y kanuTany octanux npaBHUX nuua

Yyewhe y kanuTany octanux npaBHMX nuua Ha gaH 31. geuembpa 2018. rognHe nsHocu 316.904 xurbage
OuHapa v Behe je 3a 9 xurbaga aAvHapa y ogHocy Ha kpaj 2017. rogvHe.

Ha ocHoBy 3akrbydka OcHoBHor cyna y Hosom Capy WN-4353/2014 opn 4. peuembpa 2017. roamHe, a no
Tyx6n npotme Poguh [paraHa, KomnaHwja je noctama BnacHuk 7 akumja AkumoHapckor cdoHpa a.a.
Beorpag n 31 akumje Tenekom Cpbuje a.a. beorpag, unja KieuroBogcTBEHA BPEAHOCT Ha AaH 31. aeuembap
2018. rogmHe nsHocu 9 xureaga guHapa.

Komnanuja n OOOP a.a., Hoeu Cap cy naHa 26. ¢ebpyapa 2018. roguHe 3akrby4mnu YroBop 0 NpeHocy
Jena ygena Ha ocHoBy kora je Komnanuja npeHena OOOP-y peo ceor ygena y XUI Asotapa [NaHyeBo
[0.0.0. Koju 4mHu 0,24853599% OCHOBHOr Kanutana NOMEeHYTOr MpaBHOr nuvua, LWTO npeacTaBrba YHeTH
HeHOBYaHW kanuTtan y BucuHu 56.461 xurbagy anHapa (HanomeHa 15 n 35).

KomnaHuja je no ocHOBY KOHBep3uvje noTpaxusara 3a npemujy y kanutan HoBocaacke cabpuke kabena
Hoeu Cag, cxogHo Peluewy O ycBajawby yHanpepn npunpemrbeHor NnaHa peopraHusaumje HoBocapcke
¢abpuke kabena, 6poj Peo-6/2017 koju je noctao npaBocHaxaH 07. geuembpa 2017. roavHe, u3spimna
npusHaBame yyelwha y kanuTany HaBedeHor eMUTeHTa y usHocy of 4.162 xurbage AvHapa, a koje je Ha
naH 31. peuembap 2018. roguHe y noTnyHocTn o6e3BpeheHo (HanomeHa 23).

Ha ocHoBy YroBopa o Kynonpofaju akuuja akumoHapckor apywrea Recreatours a.n. beorpag oa 26.
deuembpa 2018. roanHe, KomnaHuja je npopjana 5.641 akuujy HaBegeHor emuteHTta kynuy XTI Bune
Onuea p.o.0. MNeTtpoeau no ueHn oa 1.315 xurbapga guHapa. bpyTo BpegHOCT npogaTtux akuuwja je una
4.955 xurbapga ouHapa, a KbUroBOoACTBEHA BPEOHOCT je Ouna Hyna guHapa.
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HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

31. AOyroepoyH”M ®MHAHCWUJCKU NMIACMAHMU (HacTaBak)
31.2. UHBecTMUMje KOje ce Aapxe Ao aocneha
WHBecTunumje koje ce apxe ao pgocneha cy Ha aaH 31. geuembpa 2018. roguHe Behe 3a 76.145 xvurbapa
AvHapa ogHocHo 3a 48,11% y opgHocy Ha gaH 31. gpeuembpa 2017. rogvHe, WTO je Hajpehum genom
nocrneguua KynoBmHe AYropovHUX APXKaBHUX OYXHUYKMX XapTuja of BpeaHocTu TokoMm 2018. roguHe un
ycknahuBara BpeaHOCTM OBUX MHBECTULMja Ha AaH BunaHcupama. VMiHBecTuumje Koje ce apxe oo gocneha
Y YKynHOM mnsHocy 234.413 xurbafa guHapa obyxsaTajy:
- OYyXHUYKe XapTuje of BPedHOCTM ca (PUMKCHUM MPUHOCOM uuju je mu3gasanay Peny6nuka Cpbuja y
usHocy 231.907 xvrbaga gnHapa (154.620 xurbaga gvHapa Ha aaH 31. geuembpa 2017. roguHe) u
- OYyXHUYKe XapTuje of BpeoHOCTU Ynju nsgasanad je onwTtuHa Jlonape y Penybnunum Cpnckoj y usHocy
oA 2.506 xvrbaga anHapa.
Mpernen oyxHUYKNX XapTuja o4 BpeAHOCTU Yumju je nagasanay Penybnuka Cpbuja oaT je y HacTaBky:
y Xurbapama guHapa
31. peuembap 2018. 31. peuembap 2017.
HomuHanHa HomuHanha
ﬂaTyM BpeaHoOCT KH:MI‘OBOACTBeHa BpeaHOCT KH:VIFOBOACTBeHa
pocneha  KynoHcka ctona (y xurbapgama) Banyra BpenHOCT (y xurbapama) Banyra BpeaHOCT
16.02.2026 5,85% 500 EUR 60.440 500 EUR 60.609
11.09.2021 10,00% 26.320 PCO 25.141 26.320 PCO 24.797
05.02.2022 10,00% 16.300 PCO 15.356 16.300 PCO 15.119
25.01.2023 4,50% 50.000 PCO 51.032 - - -
21.07.2023 5,75% 50.000 PCO 50.188 50.000 PCO 50.227
23.10.2024 10,00% 3.000 PCO 3.712 3.000 PCO 3.868
08.02.2028 5,88% 25.000 PCO 26.038 - - -
500 EUR 500 EUR
170.620 PCO 231.907 95.620 PCO 154.620
31.3. [Oeno3utu koA 6aHaka
Oenosutn kop 6aHaka y n3Hocy oa 699.197 xurbaga avHapa obyxBaTtajy Aeno3uTe 3aBUCHOT NPaBHOr Nuua
~dyHaB ocurypamwe” a.g., bawa Jlyka. [lenoantu cy opoyenn ao 2020. ogHocHo 2021. roanHe y3 kaMmaTHy
ctony y pacnony og 0,90% no 2,20% roavwme. MNMpernen aenosuta no 6aHkama aar je y cneaehoj tabenu:
Y xuroagama guHapa
31. peuembap 31. peuembap
BaHka 2018. 2017.
KomeuujanHa 6aHka a.a., bama JNyka 261.066 110.245
Uni Credit bank a.a., Bawa Jlyka 18.130 45.431
Sberbank a.a., Bana Jlyka 151.080 30.287
MF banka a.g., bawa Jlyka 160.145 26.047
Raiffeisen bank a.g., Capajeso 30.216 60.574
Hoea 6GaHka a.n.,bara Jlyka 78.560 36.344
699.197 308.928
32. 3AITUXE
Y xuroagama guHapa
31. peuembap 31. peuembap
2018. 2017.
Poba 1 pe3epBHu aenosu 11.908 11.905
MaTtepwujan u cutaH uHBeHTap 11.391 11.259
OaTtn aBaHcu 1.124 2.016
O6pacum cTpore eBuaeHLmje 50.425 45.052
74.848 70.232
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31. peuemb6ap 2018. roguHe

33. NOTPAXUBAHA

Yy XurbagamMma guHapa

31. neuembGap 2018. 31. peuemGap 2017.
Bpyto WcnpaBka Heto BpyTto WcnpaBka Heto

MoTpaxuBara no oCHOBY:
- NPeMuje XNBOTHMX Ocurypama 311.104 (154.455) 156.649 313.509 (223.185) 90.324
- NPeMuje HEeXUBOTHUX OCUrypama 7.634.568 (4.138.415) 3.496.153 6.469.312 (4.381.155) 2.088.157
- NpeMuje caocurypara 142.852 (9.655) 133.197 135.205 (12.672) 122.533
- Npemuje peocurypatba 416.901 (16.193) 400.708 252.725 (13.829) 238.896
- yyewha y HakHaam wreTa 263.976 (93.026) 170.950 318.967 (129.392) 189.575
- NnpaBa Ha perpec 1.664.894 (1.527.528) 137.366 1.311.648 (1.188.841) 122.807
- yCcrnyxHo ucnnaheHux wreta 32.154 (19.851) 12.303 28.576 (20.120) 8.456
- flaTUX aBaHca 3a LTeTe 13

ocurypaa 1 ocTanux aBaHca 391.703 (306.939) 84.764 351.298 (207.658) 143.640
- NpoBUM3Mje N3 NoCnoBa

peocurypama 17.394 (298) 17.096 14.375 (135) 14.240
- KamaTe Ha gocnene npemuje un

ocrarne kamate 730.128 (717.518) 12.610 634.435 (622.098) 12.337
MoTpaxuBara oA 3anocrneHnx 103.676 (18.884) 84.792 109.577 (16.429) 93.148
Octana notpaxuBama 3.784.428 (3.673.489) 110.939 3.748.125 (3.624.476) 123.649

15.493.778 (10.676.251) 4.817.527 13.687.752 (10.439.990) 3.247.762

MoTpaxuBaka No OCHOBY NpeMuje HEXMBOTHUX Ocurypara Ha aaH 31. geuembpa 2018. rogmHe uckasaHa
HaKoH McnpaBke BpedHOCTW y m3Hocy of 3.496.153 xwrbage avHapa npefactaBreajy 72,57% yKynHUX
noTpaxuBara Ha Taj AaH (2.088.157 xurbaga guHapa Ha gad 31. geuem6pa 2017. roguHe). Y ogHocy Ha
NpeTxofHy roanHy nNomeHyTa noTpaxusaka cy Beha 3a 67,43% wTo je yrmaBHOM mocrneguua npoMeHe
ckafeHue ocurypaka JaeHor npegyseha ,Enektponpuspena Cpbuje” beorpag (HanomeHa 4).

34. ®UHAHCWUJCKU NITACMAHU

Yy XvurbagamMma guHapa

31. peuembap 2018. 31. peuembap 2017.
BpyTo UcnpaBka HeTto BpyTto UcnpaBka HeTto
®duHaHcujcka cpeacTBa
pacnonoxuBa 3a npoAajy:
OyxHuuke XoB 17.503.820 (100.342) 17.403.478 13.192.505 (86.481) 13.106.024
BnacHuyke XoB 1.338.015 (568.663) 769.352 1.009.734 (568.662) 441.072
18.841.835 (669.005) 18.172.830 14.202.239 (655.143) 13.547.096
®duHaHcujcKa cpeAcTBa Koja ce
nckasyjy no cdep BpegHocTn
Kpo3 bunaHc ycnexa:
OyxHuuke XoB 2.602.606 (2.290) 2.600.316 5.092.395 (31.246) 5.061.149
BnacHuyke XoB 792.720 (390.373) 402.347 737.230 (383.614) 353.616
Octane XoB u uHaHcujcka cpeactea 314.586 (5.312) 309.274 344.527 (5.323) 339.204
3.709.912 (397.975) 3.311.937 6.174.152 (420.183) 5.753.969

KpaTkopouHu aenosuTu
koA 6aHaka 3.216.493 (160.962) 3.055.531 3.125.237 (161.340) 2.963.897

OcTanu KpaTKOpO4HU
¢puHaHCHjCKM NnacmMaHu
[p>xaBHe XoB -aeo koju gocnesa ao 1

rod. - - - 122.609 - 122.609
Oeno3ntn kog MTC 6aHke 5.900 - 5.900 31.043 - 31.043
KopnopaTneHe o6BesHuLe 1.221.357 (1.182.203) 39.154 1.311.778 (1.182.524) 129.254
Ocrano 202.432 (17.363) 185.069 156.703 (15.191) 141.512

1.429.689  (1.199.566) 230.123 1.622.133 (1.197.715) 424.418

27.197.929 (2.427.508) 24.770.421 25.123.761 (2.434.381) 22.689.380

®duHaHcmjckn nnacmany Ha gaH 31. geuembpa 2018. roanHe Genexe nosehawe 3a 2.081.041 xurbany
OunHapa, ogHocHo 9,17% y ogHocy Ha aaH 31. gpeuembpa 2017. roguHe, WTO je Hajsehynm genom nocrieguua
ynarawa y Ap)aBHe xapTuje o4 BPegHOCTU.
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HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

31. peuemb6ap 2018. roguHe

34. ®UHAHCUJCKU NMINACMAHMU (HacTaBak)

34.1. duHaHcMjcKka cpeacTBa pacnonoxuvBa 3a npoaajy

1) AdyxHuyke XoB pacnonoxuee 3a npo0dajy y navocy 17.403.478 xurbaga AvHapa ofgHoce ce Ha:

31. peuembap 2018.

y Xxurbagama guHapa
31. peuembap 2017.

Oatym KynoHcka

pocneha cTona HomuHanHa KwsurosoacteeHa HomuuanHna KwsurosopcteeHa
BpenHoCT Banyra BpenHoCT BpeaHocT Banyrta BpeaHoCT
AyxHuyke XoB yuju je usdasanay Penybnuka Cpbuja

20.06.2019 2,00% - - - 175 EUR 22.568
14.07.2019 1,00% 1.400 EUR 166.206 1.400 EUR 166.135
23.06.2020 2,00% 447 EUR 54.422 447 EUR 54.004
12.09.2021 2,50% 660 EUR 81.395 660 EUR 80.678
02.06.2022 2,50% 843 EUR 105.563 843 EUR 100.307
24.07.2022 2,25% 436 EUR 52.000 436 EUR 51.462
13.06.2025 2,50% 1.000 EUR 119.799 - - -
27.05.2026 3,50% 6.026 EUR 789.608 6.026 EUR 714.976
17.03.2027 3,50% 1.550 EUR 201.687 1.550 EUR 188.658
28.03.2028 3,50% 838 EUR 109.119 - - -
21.10.2031 3,75% 2.313 EUR 282.537 2.313 EUR 263.333
08.10.2032 3,75% 3.327 EUR 437.647 3.327 EUR 377.400
02.03.2018 10,00% - - - 500.000 PCO 546.274
12.01.2019 3,50% 350.150 PCO 362.079 350.150 PCO 360.764
22.02.2019 6,00% 4.753.190 PCO 5.017.723 4.753.190 PCO 5.114.154
05.04.2020 4,50% 2.777.900 PCO 2.919.137 2.588.580 PCO 2.699.579
25.01.2023 4,50% 3.438.040 PCO 3.700.785 - - -
21.07.2023 5,75% 1.876.750 PCO 2.096.767 1.876.750 PCO 2.005.792

17.016.164 12.746.084

AyxHu4ke XoB yuju je usdasanay Penybnuka Cpricka 340.026 312.697

KoprnopamusHe obse3Huue — ,,[ padumerb-beozpad“ a.o. 47.288 47.243

17.403.478 13.106.024

2) BnacHuuke XoB pacnonoxuBe 3a npoaajy y v3Hocy 769.352 xurbage OuHapa ogHoce ce Ha
akuuje u yyewha y kanutany LWTO je npvkasaHo y cneaehoj tabenu:

31. peuembap 2018.

Y xurbapama guMHapa
31. npeuembap 2017.

Bpyto WUcnpaska HeTo Bpyto WcnpaBka Heto
KomepuwmjanHa 6aHka a.g.,

Beorpag 1.027.584 (351.844) 675.740 710.183 (351.843) 358.340
MTC 6aHka a.g., beorpag 256.529 (216.819) 39.710 254.524 (216.819) 37.705
Aepogpom "Hukona Tecna" a.g.,

Beorpag 50.928 - 50.928 42.233 - 42.233
»J1oBheH ocurypamwe” a.a.,

Moaropuua 397 - 397 493 - 493
,bocHa Pe“ a.n.o., CapajeBo 2.239 - 2.239 1.962 - 1.962
»OWIiSS ocurypame* a.g.,

Mogropuua 338 - 338 339 - 339

1.338.015 (568.663) 769.352 1.009.734 (568.662) 441.072

BpegHocT akuuja ,KomepumjanHe 6aHke” a.g. y usHocy 675.740 xurbaga guHapa je noBehaHa y
OAHOCY Ha Kpaj npeTxogHe roavHe 3a 88,58%. lNpomeHa BpegHOCTM je mocneauua KyrnoBUHE
118.834 akumje 6aHke Tokom 2018. rognHe, cxogHo oanykama HapsopHor n MaBpLuHor ogbopa, y
YKyMHOM u3Hocy 229.737 xurbaga guHapa, kao u nosehawa BpegHocTu akumja KomepuujanHe
6aHke koje 'pyna noceayje y noptdonujy 36or nopacta wuxoBe LeHe Ha b6ep3u. LleHa akuuja
KomepuujanHe 6aHke Ha Bepsu je Ha aaH 31. geuembpa 2017. rognHe nsHocuna 1.900 anHapa no

akumju, ook je 31. neuembpa 2018. roguHe nsHocuna 2.198 guHapa no akumju.
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KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.O0., BEOIPAL
HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe
34. ®UHAHCWUJICKU NNACMAHMU (HacTaBak)
34.2. ®duHaHcujcka cpeAcTBa Koja ce uckasyjy no cpep BpeaHOCTH Kpo3 GunaHc ycnexa

1) [OyxHun4ke XoB koje ce uckasyjy no dep BpegHOCTU Kpo3 6unaHc ycnexa - y nsHocy 2.600.316

XvUrbaZa AnHapa ce ogHoce Ha ayxHudke XoB uwju je uspasanauy Penybnuka Cpbuja:
Yy XvurbagamMma guHapa

31. peuembGap 2018. 31. peuembap 2017.
farym KynoHcka cTona Homunanna KwsurosoacteeHa Homukanua KwsuroesoacteeHa
Aocneha BpegHocT  Banyta BpegHocT  Banyta
(y xurmmapama) BpeanocT (y xumeapama) BpeAnocT
22.01.2018 0,78% - - - 1.005 EUR 119.009
24.04.2018 3,50% - - - 999 EUR 121.928
20.06.2019 2,00% 2.000 EUR 240.779 2.000 EUR 243.945
24.06.2019 2,00% 2.011 EUR 241.864 2.011 EUR 244557
24.03.2020 2,00% 1.971 EUR 240.651 1.971 EUR 241.211
29.10.2020 3,00% 1.900 EUR 229.714 1.900 EUR 233.009
17.02.2018 Ped HBC +0,45% - - - 300.000 PCL 311.039
02.03.2018 10,00% - - - 593.550 PCL 648.482
27.06.2018 Ped HEC +0,25% - - - 615.955 PCO 628.056
18.05.2019 3,50% 300 PCO 307 300 PCO 308
26.06.2019 Ped HEC +0,25% 600.000 PCO 609.966 1.200.000 PCO 1.223.711
21.08.2019 10,00% 300 PCO 323 300 PCL 344
05.04.2020 4,50% 220 PCO 234 - - -
22.10.2020 8,00% 941.400 PCO 1.034.603 941.400 PCL 1.045.176
05.06.2021 10,00% 600 PCO 726 300 PCO 374
11.09.2021 10,00% 50 PCO 55 - - -
05.02.2022 10,00% 850 PCO 1.094 - - -
7.882 EUR 9.886 EUR
1.543.720 PCO 2.600.316 3.651.805 PCLO 5.061.149

2) BnacHuuke XoB koje ce ucka3yjy no cdep BpeaHOCTH Kpo3 6unaHc ycnexa - o0yxeaTajy akuuje
KOojuma ce Tpryje uvja HeTo KiUroBoACTBEHA BPpeAHOCT Ha AaH 31. aeuembap 2018. roanHe M3Hocn
402.347 xvrbaga guHapa:

Y XurbagamMma guHapa

31. peuembap 2018. 31. peuembap 2017.
Bpyto WcnpaBka Heto BpyTo UcnpaBka Heto
EHepronpojekT xonauHr a.a. beorpag 10.919 (5.822) 5.097 10.919 (3.289) 7.630
aneHuka dputodapmauyja a.a.
Beorpapg 329.001 (134.531) 194.470 328.099 (124.388) 203.711
HWC a.n. Hosu Cap 201.323 (10.377) 190.946 144.833 (2.558) 142.275
KomepuujanHa 6aHka a.n. beorpag 91 15 106 - - -
Aepogpom "Hukona Tecna" a.a.
Beorpap 12.352 (624) 11.728 - - -
Ocranu 239.034 (239.034) - 253.379 (253.379) -
792.720 (390.373) 402.347 737.230 (383.614) 353.616

Pact BpegHocTu BnacHu4kmx XoB koje ce uckasyjy no cdep BpeaHOCTM Kpo3 GunaHc ycnexa 3a
13,78% je, Hajpehum pgenom, nocnegmua kynosuHe akuuja emuteHta HUC a.a., Hosu Cag wu
Aepogpom "Hukona Tecna" a.a. beorpag. Pewenem MpuspeaHor cypa 2.Ct. 6poj:391/2011 op 17.
jyna 2018. roamHe 3akibyyeH je CTeyajHW NOCTynaK Hag CTeyajHUM AYXHUKOM AKLMOHapCKO
OPYLITBO 32 MeEANLMHCKO CHabaeBawe 1 npoussoamy ,Cpbonek” y cteyajy, 3 beorpaga, Ha OCHOBY
Kora je uckrbimkeHo 11.292 akumje HaBegeHor emuTeHTa y 6pyTo n3Hocy 14.343 xurbage AvHapa, a
ynja je KUrOBOACTBEHA BpeaHOCT Buna Hyna auHapa.
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

34. ®UHAHCWUJICKU NNACMAHMU (HacTaBak)
34.2. ®duHaHcujcka cpeAcTBa Koja ce uckasyjy no dep BpeAHOCTU Kpo3 GunaHc ycnexa (HactaBak)

3) Ocrane XoB koje ce uckasyjy no cgep BpegHocT1 Kpo3 6unaHc ycnexa — obyxeaTajy cpeacrsa
nnacupaHa Kog MHBEeCTMLMOHMX cpoHaoBa y Penybnuun Cpbuju y nsHocy 307.306 xurbaga guHapa
Kao u cpeactBa nnacupaHa y Peny6nuuu Cpnckoj y msHocy 1.968 xurbaga gvHapa wTo je
npukasaHo y cneaehoj tabenu:

Y xurbagama auHapa

Bpoj BpeaHocT

WHBECTULMNOHUX MHBECTULMNOHUX 31. geuembap 31. geuembap

UHBecTUUMoHM choHp jeavHuua jeavHuua 2018. 2017.
Raiffeisen invest RSD 162 1.979 321 5.288
Raiffeisen invest EUR 147.109 1.153 169.562 148.889
Kombank invest RSD 90.682 1.361 123.418 180.442
Kombank invest EUR 3.897 1.022 3.983 2.972
llirika investments a.d. 5.133 1.952 10.022 -
Ocrtano - Penybnuka Cpncka 1.968 1.613

309.274 339.204

34.3. KpaTkopo4Hu Aeno3nTu Kog 6aHaka:

Mosuunja KpatkopouHu geno3untn kog GaHnaka Ha gaH 31. geuembpa 2018. rogmHe Genexu nosehawe
BpeaHocTu y mnsHocy of 91.634 xurbage guHapa Tj. 3,09% y ogHocy Ha kpaj 2017. rogmHe, a WwTo je
nocneguua goaaTtHor nnacupara cpeactasa. KamaTHe cTone no Kojuma cy opodeHn Aeno3ntu Ha aaH 31.
Jeuembpa 2018. roamHe kpehy ce y pacnoHy of 3,1% o 3,2% 3a AnHapcke 4eno3nTe, 3aBUCHO 0 U3Hoca
genosuTa u poka gocneha.

34.4. OcTanu KpaTKOpo4YHU (hUHAHCUjCKU NIIacMaHK:

1) [OpxaBHe XoB -geo koju gocnesa go 1 roa. — pyna je y Toky 2018. roanHe HannaTtuna gpxaBHe
XoB uuja je kwurosoaTeeHa BpedHOCT Ha gaH 31. peuembep 2017. roguHe usHocuna 122.609
Xurbaga auHapa :
Yy XvurbagamMma guHapa

31. peuembap 2018. 31. peuembap 2017.
Datym HomuHanHa KwsurosopcrteeHa HomuHanha KwsuroBoacrteeHa
pocneha KynoHcka ctona BpeaHoCT Banyta BpeaHoCT BpenHoCT Banyta BpegHoCT
18.04.2018 4,50% - - - 800 EUR 97.609
17.02.2018 Pecd HBC+0,45% - - - 25.000 PCO 25.000
- - 800 EUR
- - 25.000 PCO 122.609

2) [Oeno3utn kopg MTC 6GaHke - pyna, kao 4e0 pefoBHUX aKTUBHOCTU, Ha aaH 31. aeuembpa 2018.
rooMHe vMMa [fenoHoBaHa [AeBu3Ha cpeactBa kog MTC bBanke (y okBupy nosuumje Octanu
KpaTKopo4HM huHaHCKjcku nnacmanu) y usHocy og EUR 50.000 ogHocHo 5.900 xurbaga avHapa (31.
deuembap 2017. roguHe: 31.043 xurbage AuHapa), 3a notpebe m3gaBamwa of cTpaHe OaHke
4nHMAbeHUX M NnaTMBMX rapaHumja 3a ydecTBoBake KomnaHuwje Ha TeHgoepuma 3a ocurypatwse,
NPUIMKOM 3akibyyeHba YroBopa O OCUrypawy Tj. Kao CpeAcTBo hmHaHcujckor obesbehena 3a
notpebe ocurypawa no kojuma je KomnaHuja Hanorogaeau, a KOPUCHKK rapaHumje je Tpehe nuue
(moTeHumjanHu nnm nocTojehu OCUrypaHuk).
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KOMMNAHUJA "OYHAB OCUT'YPAHE" A.0.0., BEOIPALQ
HAMNOMEHE Y3 KOHCONMUMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe
34. ®UHAHCWUJCKU NNACMAHMU (HacTaBak)
34.4. OcTtanu KpaTKopo4YHu (hHaAHCHjCKM NracMaHu (HacTaBak)
3) KopnopaTtuBHe o6Be3HMLUe N0 eMuTeEHTMMA Ha AaH 31. geuembpa 2018. n 2017. roguHe nprkasaHe

cy y cnegehoj Tabenu:
y Xurbagama guHapa

31. neuembap 2018. 31. neuembap 2017.
BpyTo UcnpaBka Heto BpyTo UcnpaBka HeTo
BarbaoHuua 6akpa CeBojHO - - - 88.674 - 88.674
MHCTen-nHxXerwepuHr 4.0.0.

Hoeu Cap, 26.154 - 26.154 26.080 - 26.080
HoBoceT a.0.0. Beorpag - - - 6.500 - 6.500
»,AB Solution g.0.0. beorpag 10.000 - 10.000 8.000 - 8.000
»S0bim energy“ a.0.0. beorpag 3.000 - 3.000 - - -
Octanu 1.182.203 (1.182.203) - 1.182.524 (1.182.524) -

1.221.357 (1.182.203) 39.154 1.311.778 (1.182.524) 129.254

BpeaHocT koprnopaTnBHUXx 06Be3HMLa Ha aaH 31. geuembpa 2018. rogmHe usHocu 39.154 xurbage avHapa.
KomnaHnwja je gana 06. jyna 2018. rogunHe, cxogHo Oanyum HapsopHor oabopa (H 6poj nos. 31/18 og 05.
jyna 2018.) n U3spHor ogbopa Komnaxuje (U 6poj 69/18 og 05. jyna 2018.), kynuna aMHapcke obBe3HuLe
ca BanyTHOM kray3yrnom BarbaoHuue 6akpa CesojHo VIII emucuje y usHocy oa 42.532 xurbage gvHapa Tj.
EUR 360.000 umje je gocnehe npeasuheHo yrosopom 01. jyna 2019. roamHe. Y nepuogy og 01. jyna 2018.
roaunHe go 10. aerycta 2018. rognHe KomnaHuja je Hannatuna ykynHa notpaxueawa o BarmsaoHuue 6akpa
CeBojHo, Hannatom o gocnehy VII emucuje n npespeMeHoM HannaToM Hegocnenux notpaxveana Vil
emMucuje 1 N3BpLLEH je ucnuc obeesHuua y LleHTpanHom perncTpy, Tako ga Ha aaH 31. geuembpa 2018.
rogvHe KomnaHwja Hema noTpaxuBara o OBOT EMUTEHTA.

O6Be3Huue apyrmx emuteHarta (MynuH Tenekom a.g., beorpaa, Eypononuc g.0.0., Mecapum, iitepkomeply
a.n., beorpaa, Kotekc pg.0.0., CypuuH, KoHuepH ®apmakom pg.o.o., Wabauy, WEG Tehnology g.0.0.,
Beorpan, MBM MoTopc a.0.0., beorpag) unja 6pyTo kbmroBoacTseHa BpeaHocT usHocu 1.182.203 xurbage
AvHapa, cy y NOCMOBHUM KHMrama y noTrnyHOCTU UCTIPaBibEeHE.

35. CTPYKTYPA WUCNPABKE BPEOHOCTW AOYIroOPOYHMX U KPATKOPOYHUX ®UHAHCUJCKUX
NNACMAHA U NMOTPAXUBAA

Y HapepHoM nperneny pata je Tabena kpeTakwa Ha padvyHMMa UcnpaBKe BpPegHOCTU AYrOpOYHMX U
KpaTKOpPOYHMX PMHaHCKjCKMX NnacMaHa v notpaxueama Tokom 2017. n 2018. rognHe:
Y xurbagama guMHapa

Yyewhay
KanuTtany
ocTanux npaBHUX ®duHaHCcHjcKu
nuua MoTpaxuBamwa nracmMaHu
UcnpaBka BpeaHoOCTH (HanomeHa 31) (HanomeHa 33)  (HanomeHa 34)
Crame 1. jaHyap 2017. roguHe 1.110.050 10.879.674 2.469.790
HopaTtHa ncnpaska 4.329 1.285.102 273.834
HannaheHa nucnpasrbeHa noTpaxvsara un
yKngawe ucnpaeke no obpadyHy (2.394) (1.011.921) (235.673)
Mpopaja nHcTpymeHaTta - - (933)
UckrbmxaBare - (712.865) (72.637)
Crtame 31. peuembap 2017. roguHe 1.111.985 10.439.990 2.434.381
HopaTtHa ncnpaska 4.162 1.699.241 52.566
HannaheHa nucnpasrbeHa noTpaxvsara un
ykuaawe mucrnpaske no o6padyHy (56.461) (810.572) (18.451)
VckrmkaBame (6.658) (652.408) (40.988)
Ctame 31. peuembap 2018. rogmHe 1.053.028 10.676.251 2.427.508
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

36.

37.

38.

rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

Y xum-agama guHapa

31. peuembap 31. peuembap

2018. 2017.

Tekyhu payyHu 1.581.468 966.328
OeBun3Hn padyHm 666.460 772.869
BnarajHa 1.409 516
YekoBu 38.550 37.099
[eno3nTtu 4.728 4.739
Ocrana HoBYaHa cpefacTea 7.763 7.326
2.300.378 1.788.877

AKTUBHA BPEMEHCKA PA3IrPAHNYEHA

Y xum-agama guHapa

31. geuembap 31. geuembap

2018. 2017.

PasrpaHunyeHn TpoLLKOBM NpubaBe ocurypara 3.316.798 2.888.907
[pyra BpeMeHcKa pasrpaHuyersa 111.848 108.789
3.428.646 2.997.696

lpyna BpLM pasrpaHuyere TpollkoBa NpuGaBe y cpasmepu yyelha npeHoCHe Npemuje ocurypama y
YKYNHOj GpyTO NpemMuju ocurypatsa, nojeanHavyHo no CBMM 3aKOHCKMM BpcTama ocurypatsa.

Ha paH 31. peuembpa 2018. roguHe n3BpLLEHO je pa3rpaHnyere TpoLLKkoBa npubase y yKynHoOM n3HoOCy of
3.316.798 xurbapa guHapa (31. peuembpa 2017. roanHe: 2.888.907 xurbaga avHapa).

KpeTare Ha padyHy yHanpez nnaheHu TpoLKOBM npubase ocurypama:
Y xum-agama guHapa

2018. 2017.
Mo4yeTHO cTawe pa3rpaHMYeHMX TPOLIKOBa Npubase Ha
AaH 01. janyap 2.888.907 2.470.597
TpolukoBu Npubase Npe pasrpaHuyeHa 7.989.129 7.419.369
TpolukoBu npubase nocne pasrpaHnyena (HanomeHa 17) (7.561.238) (7.001.059)
Cramwe Ha gaH 31. geuembap 3.316.798 2.888.907

TEXHWYKE PE3EPBE KOJE MNAOAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA,
PETPOLIECUOHAPA

Y xurm-agama guHapa

31. gpeuembap 31. peuembap
2018. 2017.
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBaya, peocurypasaya u petpouecnoHapa 1.536.191 1.018.971
PesepBucaHe wwTeTe koje nagajy Ha TepeT caocurypasava,
peocurypaBaya v peTpoLuecruoHapa 1.136.215 1.441.048
OcTtane TexHWYKe pe3epBe Koje nagajy Ha TepeT
caocurypasava, peocurypasada n petpoLecuoHapa 17.663 18.221
2.690.069 2.478.240
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HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

39.

KAMUATAN U PE3EPBE

Y xum-agama guHapa

31. geuembap 31. geuembap

2018. 2017.

OCHOBHUM 1 ocTanu kanutarn 5.853.775 5.853.775
PesepBe 204.944 204.882
PeBanopu3sauunoHe pesepse 3.007.575 3.082.264
HepeanusosaHu gobuum 1.087.301 669.198
HepeanusoBaHu rydbuum (276.634) (234.985)
HepacnopeheHa gobut 2.774.083 2.265.052
- HepacnopefheHa 0obum paHujux 20duHa 1.213.194 758.310

- HepacnopeheHa dobum mekyhe 200uHe 1.560.889 1.506.742
Yyewha 6e3 npasa koHTpone 244.482 245.035
12.895.526 12.085.221

Mpema cuHaHcujckuM m3BelwTajuma 3a 2018. rognHy nckasaH je gobutak pyne y yKymHOM M3HOCY of
1.574.317 xurbapa guHapa (y 2017. rognHn 1.536.918 xurbaga avHapa), o yera HeTo gobuTtak Koju
npunaga MakMHCKMM akuuoHapuMma msHocu 13.428 xurbapa guHapa (y 2017. rognumn 30.176 xurbapa
OvHapa), OOoK HeTo pobuTak koju npunaga BehMHCKOM BriacHuky msHocu 1.506.742 (y 2017 roavHm
1.506.742 xurbaga avHapa).

Ha ocHoBy Ogniyke CkynwiTuHe akuuoHapa o pacnogenu nobutu 3a 2017. roguMHy u ucnnati aMeuaeHae,
C 6poj 13/18 on 26. anpuna 2018. rognHe [pywTBO je M3BpWWUNO pacnogeny A0OUTU HEXMBOTHUX
ocurypama 13 2017. rognHe y nsHocy 1.126.679 xvrbaga gnHapa Ha cnegehu HaunH:

- 3a wucnnaTy avBuaeHgde akumoHapuma KomnaHnwuje y ykynHom 6pyTto m3Hocy og 1.126.618 xurbapa
OuHapa, ogHOCHO Y 6pyTo nsHocy of 128,34 guHapa no akuuju;
- npeocTtanu geo Jobutn y nsHocy og 61 xurbagy AvHapa 3agpxaH je kao HepacnopefeHa gobuT.

Ha ocHoBy Opgniyke CkynwiTuHe akuuoHapa o pacnogenu nobutu 3a 2017. roamHy u ucnnatm ameugenae,
C 6poj 6/98 o 30. anpuna 2018. roguHe mn3BpLueHa je pacnogena nooutn ns 2017. 3aBUCHOr NpaBHOT
nuua ,JyHas-Pe* a.g.o., beorpaa y nsHocy 131.926 xurbaga guHapa Ha cnegehu HauumH:

- 3a ucnnaTy gvBuaeHae akumoHapuma JyHaB-Pe“ a.n.o., y ykynHom OGpyTto usHocy on 118.733
Xurbage anHapa, 0aHOCHO Y 6pyTo nsHocy og 1.397,22 guHapa no akuuju;
- npeocTanu aeo nobutn y nsHocy og 13.193 xurbage avHapa 3agpaH je kao HepacnopeheHa gobur.

Ogn ykynHor usHoca ucnnahexe ausuaenge JyHaBa-Pe“on 118.733 xurbage avHapa, MaTM4HOM NPaBHOM
nuuy ucnnaheHo je 104.968 xurbaga gvHapa, a octanvMM akumoHapuma ucnnaheHo je 13.765 xurbage
OnHapa.

Oueunaenpa Mpyne y ykynHom nsHocy 1.140.383 xurbage anHapa je akumoHapuma ncnnaheHa Ha cnegehm
HaYMH:

- Penybnuum Cpbuju aneugenaa je ncnnaheHa AMPEeKTHOM ynnaToM Ha padyH OyueTa, y cknagy ca
WHCTpYKLMjama Ynpase 3a Tpe3op;

- Ceum ocTtanum akumoHapuma Komnanuje gmBmgeHga je ynnaheHa npeko LleHTpanHor peructpa,
OLHOCHO Ha HOBYaHe padyHe Npeko 4naHoBa LleHTpamnHor pernctpa kog Kojux akuMoHapu umajy
OTBOPEHE BraCHWYKE pavyHe xapTuja o BPEAHOCTU.

[vBnaeHaa koja npunaga ApyLWTBEHOM KanuTany Boau ce kao obaBesa y MOCNOBHUM KhsuMrama (HarnomeHa
43), 0ok ce He yTBpAM KOHa4yaH cTaTyc APYLUTBEHOr KanuTana.
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HAMOMEHE Y3 KOHCOJNMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuemb6Gap 2018. roguHe

39. KAMNWTAI U PE3EPBE (HacTaBak)

[pomeHe Ha kanuTany y Toky 2017. n 2018. rognHe gate cy y HacTaBky:

Crame, 1. jaHyap 2017. roguHe

Mcnnata guengenam

lMpoueHa HekpeTHMHa - noBehake

MpoueHa XoB pacnonoxueux 3a npoaajy

AkTyapcku gobvum / ryduum

[obuum no ocHoBy NpepavyHa UHaHCUCKMX
usBeLLTaja CTpaHor nocnosaka

OpnoxeHun nopeckn ecpekatu

Hobutak / rydutak Tekyhe rogunHe

MpeHocu

Ocrano

M3BeluTaj 0 ocTanom pesynraty

YkynaH pesyntat Tekyhe roamHe

Cramse, 31. aeuemb6ap 2017. roauHe,

Wcnnata avBuaeHan

MpoueHa XoB pacnonoxusux 3a npoaajy

AkTyapcku gobvum / ryéuum

[obuum no ocHoBY NpepavyHa PUHaAHCUCKMX
u3BeLLTaja CTpaHor NocrnoBaka

OpnoxeHu nopeckn edpekatn

Hobutak / rydutak Tekyhe rogunHe

MpeHoc ca jegHor obnuka Kanutana Ha apyru

Ocrano

M3BelwuTaj 0 ocTanom pesynraty

YkynaH pesyntat Tekyhe roavHe

Crame, 31. geuembap 2018. roguHe

Y xurbagama guHapa

Kanutan koju

OCHOBHMU U npunapa
octanu PeBanop. HepeanusoB. HepeanusoB. HepacnopeR. BeRAMHCKUM MaruHCKKn
Kanutan PesepBe pesepBe aoéuumn ryouvum AOGUT akuMoHapvma MHTepec YKynHo
5.853.775 204.813 3.159.883 478.495 (179.026) 1.603.372 11.121.312 209.872 11.331.184
- - - - - (909.886) (909.886) - (909.886)
- - 1.029 - - - 1.029 - 1.029
- - - 217.792 (11.434) - 206.358 8.415 214.773
- - - - (44.495) - (44.495) - (44.495)
- - - (30.648) - - (30.648) (3.428) (34.076)
- - - (4.165) - - (4.165) - (4.165)
- - - - - 1.506.742 1.506.742 30.176 1.536.918
- 69 (76.897) 7.725 - 69.103 - - -
- - (1.751) (1) (30) (4.279) (6.061) - (6.061)
- - 1.029 182.979 (55.929) 128.079 4.987 133.066
1.029 182.979 (55.929) 1.506.742 1.634.821 35.163 1.669.984
5.853.775 204.882 3.082.264 669.198 (234.985) 2.265.052 11.840.186 245.035 12.085.221
- - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
- - - 431.888 (41.649) - 390.239 (49) 390.190
- - - 253 - - 253 - 253
- - - (1.659) - - (1.659) (186) (1.845)
- - - (12.379) - - (12.379) - (12.379)
- - - 1.560.889 1.560.889 13.428 1.574.317
62 (74.689) - - 74.627 - - -
- - - 133 133 19 152
- 418.103 (41.649) - 376.454 (235) 376.219
- 418.103 (41.649) 1.560.889 1.937.343 13.193 1.950.536
5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.774.083 12.651.044 244.482 12.895.526
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

39. KAIMWTAN N PE3EPBE (HacTaBak)

39.1. OcCHOBHM M ocTanu Kanutan
Y xurbagama auHapa

31. geuembap 31. geuembap

2018. 2017.

AKUMjckM KanuTan 2.754.874 2.754.874
OpywTBeHn kanutan 2.967.480 2.967.480
OcTanu kanutan 131.421 131.421
5.853.775 5.853.775

Y nocnosHoj 2004. rognHu, KoMmnaHuja je n3splimnna xomMmoreHusauujy HoMmHanHe BpeaHOCTU akumjcKkor
Kanutana, o4HOCHO MpeTBapake [erna peBanopu3alnoHMX pe3epBu y OCHOBHW kanuTan. Komucuja 3a
XapTuje of BpedHocTu je ceojum Pelwerwnma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 of 14.
Jeuembpa 2004. roguHe gana ogobpene 3a usaasake xapTuja o4 BpeaHOCTU paau 3aMeHe noctojehumx
akuuja 300r npomMeHe HMXOBE HOMWHaNHe BPeOHOCTU, OOHOCHO oaobpere 3a M3gaBawe akuuja pagu
npeTBapara pe3epBu Y OCHOBHU kanuTan. HakoH cnpoBeaeHnx NnpoMeHa, akumjckv kanutan Komnanwuje
Ha gaH 31. peuembpa 2004. rognHe cactojao ce of 259.179 obuyHMX akumja nojeamHayHe HOMUHarHe
BpeaHoctn og 1.210 guHapa, OOK je ApPYLITBEHW KanuTan uckasaH kpo3 4.552.270 obpayyHckux akumja
HoMuHarnHe BpegHocTn 1.210 anHapa no akumju.

Y nocnosHoj 2014. rognHn, CkynwTunHa akumoHapa KomnaHuje je Ha BaHpeaHoj cegHmum oppxaHoj 12.
neuembpa 2014. roguHe goHena Oanyky o m3gaBaky 06u4HMX akumja || PC emucuje pagu nosehara
OCHOBHOr kanuTana 6e3 objaBrbuBawa npocnekta. CxogHo oanyuu, KomnaHuwja je usgana 3.966.942
Komapga obunyHux akuuja Il PC emucuje nojegmHayHe HommnHanHe speaHoctu o 1.210,00 guHapa, ogHOCHO
y YKynHom obumy of 4.799.999.820 anHapa.

HameHa cpeacTtaBa mpuKynibeHMX M3OaBakeM OBe emMucuje akuuja je noBehahwe OCHOBHOI kanwuTtana
KomnaHuje pagu peanusauuje pa3BojHUX MaHoOBa M jadyarba KOHKYpPEHTCKe nosuuuje Ha TpXUwTy. Akumje
Il PC emucuje noHyheHe cy jegHom Kynuy, kBanudwukoBaHoM uHBecTuTopy, Penybnuum Cpbujn, 6e3
objaBr-vBama npocnekTa.

Hokanutanusaumja KomnaHuwje (ynnata cpegcrtaBa of ctpaHe Penybnuke Cpbuje) ussplieHa je 26.
neuembpa 2014. rognHe Ha ocHoBy 3akrbydka Bnage Penybnvke Cpbuje 05 bpoj: 401-16168/2014 op, 25.
neuembpa 2014. roguHe, a akuuje |l emucuje cy ynucare y LIPXoB paHa 26. neuem6bpa 2014. rogute,
HaKOH Yera je cTarbe akumjckor kanutana Penybnuke Cpbuje y akumjckom kanutany Komnaxuje Ha aaH 31.
neuembap 2014. roguHe cnegehe:

YKynHa HOMUHanHa

HomuHanHa BpegHOCT BpeaHocT 31.

YkynaH 6poj jeaHe akumje Aeuemb6pa 2014.

EmMuncuja o6uyHux akumja akumja 31. peuembpa 2014. y AMHapuma
MpBa emuncuja 9.513 1.210,00 11.510.730
Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHux npomeHa, akumjcku kanutan Komnanuje Ha gaH 31. peuembpa 2014. roavHe je
nsHocro 5.113.606 xurbaga AvHapa u cactojao ce og 4.226.121 obuyHe akumje nojeaMHavyHe HOMUHaNHe
BpeaHocTtu og 1.210 guHapa, 4OK je ApYLWTBEHU KanuTan u3Hocno 5.508.247 xurbaga ouMHapa nckasaH Kpo3s
4.552.270 obpayyHckux akumja HomuHanHe BpegHoctu 1.210 guHapa no akumju.

CkynwTtunHa KomnaHuje je Ha pegoBHOj cegHuum oapxaHoj 29. anpuna 2015. roguHe goHena Oanyky o
nokpuhy rybuTka U CMarEery OCHOBHOI KanuTana pagu nokpuha rybutka cmamereM HoMuHanHe
BpeaHoctu akumja, C 6poj 8/15. Cmarere OCHOBHOI Kanutana MU3BpLUEHO je, ¥ ckrnagy ca vnaHoMm 321.
3akoHa O npvBpeaHVM ApYLUTBMMA, CMakeHeM HOMWHANHe BpeaHoCcTM obuyHux akumja ca 1.210,00
AvHapa no akumju Ha BpedHOCT of 651,89 avHapa no akuumju, YMme je BpeOHOCT aKuMjcKor kanurtana
cmarbeHa 3a 2.358.733 xurbage guHapa, a BpeQHOCT APYLUTBEHOr kanutana je cmameHa 3a 2.540.767
Xurbaga AuHapa. AKUMOHapu MCTe Krnace Yy CrnpoBOfNehy MNOCTyMNKa CMakeHa OCHOBHOr KanuTana
KomnaHuje nmajy uctm tpetman, Koju ce obesbehyje cpasamepHMM CMarkeHeM BPEQHOCTU HMXOBUX akumja.

HakoH n3BpLueHor cMakera kanutana y anpuny 2015. rognHe, ocHoBHM kanuTtan ['pyne nsHocu 5.722.354
Xurbafie AMHapa o4 Yera akumjcku kanuTan usHocu 2.754.874 xurbage AvHapa, a ApYLUTBEHU KanuTarn
nsHocu 2.967.480 xvrbaga avHapa. Y KOHKpeTHOM cryyajy, CMakeHe OCHOBHOr kanutana Komnanuje
Hema 3a nocneauuy NnpoMeHy HeTo nMoBMHe KomnaHuje, Na ce Ha OBO CMaksere Kanutana He npumeksyjy
oppenbe n3 unaxa 319. 3akoHa 0 NpuBPeAHMM APYLUTBUMA Y Norneay 3awTute nosepunawa.
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

39. KANWUTAI U PE3EPBE (HacTaBak)
39.1. OcHOBHM M ocTanu Kanutan (HacTtaBak)
KomnaHuja je nssplumna peructpaumjy HaseaeHe Oanyke o cMawemny kanutana y AreHumju 3a npuBpegHe
peructpe o yemy je gobuna Pewere AP 6p. B 57930/2015 og 03. jyna 2015. roanHe, a y LieHTpanHom
pernctpy XoB je cMamere akuujckor kanutana u3splieHo 12. aerycta 2015. roguHe.
Ha paH 31. peuembpa 2018. roguHe akumjckm kanutan KomnaHuje (KHMroBoacTeeHa BPeAHOCT) Y U3HOCY
of 2.754.874 xurbape guHapa (31. geuembpa 2017. rogunHe: 2.754.874 xvrbafe AvHapa) Hanaswo ce y
nocegy ykynHo 3.416 akumoHapa, of kojux cy 3.251 dusumuka nuua, 148 npaBHa nuua, ykrbyyyjyhu un
Peny6nuky Cpbujy, a 17 cy kactogn nuua (31. geuembpa 2017. ykynHo 3.409 akuuoHapa, oA Kojux cy
3.237 cpmanuka nuua, 155 npaeHa nuua, ykrey4dyjyhu n Penybnuky Cpbujy, a 17 cy kactoau nuua).
CTpykTypa akuujckor kanutana Ha aaH 31. aeuembpa 2018. n 2017. roguHe 6una je cneaeha:
31. peuembap 2018. 31. peuembap 2017.
% Bpoj Y xurmsapgama % Bpoj Y xurmsapama
AxunoHap: yyewha aKuuja AuHapa yyewha akumja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc 4.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypame a.a.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.569 6.238
Pyaapcko TonnoHun4apcku 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh CnaBuwa 0,17% 7.293 4.754 0,14% 6.083 3.965
CaobpahajHu dhakynteT 0,13% 5.547 3.616 0,13% 5.547 3.616
Metanay a.g. Nopwu MunaHosau 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnykn ueHtap 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaBHa nuua 1,34% 56.816 37.037 1,44% 60.586 39.494
OcTtana gwu3unyka nuua 1,20% 50.754 33.085 1,16% 48.975 31.926
Kactoau v 36upHu padyH 0,91% 37.871 24.687 0,88% 37.090 24178
100,00% 4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha paH 31. peuemb6pa 2018. roguHe, 6ep3aHcka LeHa akuuja KomnaHuje nsHocuna je 1.250,00 guHapa

(31. peuembpa 2017. rogunHe: 1.200,00 guHapa).

Y cknagy ca 4naHom 27. 3akoHa o ocurypamy (,Cnyx6eHu rmacHuk PC* 6p. 139/2014), ocHOBHU kanuTan
aKuMoHapcKor ApYyLITBa 3a ocurypake He Moxe OWTW MakW of AuHapcKe NpoTuBBpedHOCTM cnedehmx
n3Hoca 1 To 3a:

- XMBOTHa ocurypawa EUR 3.200.000,

- CBe BPCTE HEeXMBOTHUX ocuryparwa EUR 3.200.000.

CTtpykTypa ocHoBHOr kanutana KomnaHwje (opywTtBeHu u akumjckn) Ha daH 31. geuembpa 2018. n
31. peuembpa 2017. roguHe npukasaxa je y cnegehoj tabenu:
Y xurbapama

31. peuembap 2018. 31. peuembap 2017.

PcO EUR Pca EUR
OcHOBHM KanuTtan
>KnBoTHa ocurypata 1.125.103 9.519 885.000 7.470
HexunBoTHa ocurypama 4.597.251 38.896 4.837.354 40.831
5.722.354 48.415 5.722.354 48.301

OcTanu kanuTan nckasaH y nsHocy og 131.421 xurbagy auHapa, opMMpaH je y cknagy ca 3axteBuma us
MCo®WN 1, “IpBa npumeHa MehyHapogHux cTtaHgapaa 3a (OUHaAHCWJCKO u3BeluTaBake” W MpenasHux
oapenbu MNpasunHuka o obpacumMMa 1M cagpXuHu nosuumja y obpacuvma uHaHCUjCKMX M3BelUTaja 3a
OpyLUTBa 3a OCUrypake, Ha OCHOBY Kora je KomnaHwuja nssplumna peknacudukaumjy nasopa BaHNoCNoBHUX
cpefcTaBa y KOpUCT payyHa ocTanor kanvTana.
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

39.

39.2.

39.3.

39.4.

40.

KAMWUTAN N PE3EPBE (HacTaBak)

PesepBe

Ha paH 31. geuembpa 2018. rognHe cpeacTBa pe3epBu usHocuna cy 204.944 xurbage avHapa. lNMoyetHo
CcTawe pe3epBu, OOHOCHO CTawe Ha AaH 31. geuembpa 2017. rogmHe, nsHocuno je 204.882 xurbage

AvHapa.

HepeanusoBaHu go6uumn

31. neuembap

Y xursapgama guHapa
31. peuembap

2018. 2017.

Oo6wuum no ocHOBY NpepavyHa hMHAHCKjCKUX U3BeLLTaja
CTpaHor nocrnoBaka 163.734 165.393
HepeanusosaHu gobuum XoB pacnonoxusmx 3a npogajy 922.180 502.671
AkTyapcku gobuum 1.387 1.134
1.087.301 669.198

HepeanusoBaHu ryouum

Y xum-agama guHapa

31. geuembap

31. geuembap

2018. 2017.

Hepeanu3osanu rybuum XOB pacnonoxusux 3a npoaajy 160.984 119.335
AkTyapcku ryéuum 115.650 115.650
276.634 234.985

AOYrOPOYHA PE3EPBUCABA

Y xum-agama guHapa

31. peuembap

31. peuembap

2018. 2017.
MaTemaTnyka pesepBa XMBOTHOI OCUrypaka 4.656.632 4.223.469
PesepBucara 3a n3paBHake pusmka 82.483 69.285
PesepBe 3a 6oHyce n nonycte 158.930 209.082
PesepBucama 3a oTnpemMHuHe 1 jybunapHe Harpage 737.030 682.548
Opyra oyropoyHa pesepBucama 96.678 93.331
5.731.753 5.277.715
lMpomMeHe Ha pavyHMMa OyropoyHmnx pesepsucana y 2017. n 2018. roanHu 6une cy cnegehe:
Y xurbagama guHapa
PesepBucamwa
PezepBe 3a  PesepBe 3a  3a oTnpeMHUHe PesepBucawa
Martematuyka n3paBHakbe GoHyce 1 u jyéunapHe 3a cyacke Ocrana
pe3sepBa pusuka nonycre*** Harpage ** cnopoBe pe3sepBuUcama YKynHo
Cratbe, 1. jaHyap 2017. 3.815.942 59.290 48.735 585.348 217.990 13.449 4.740.754
[opaTtHa pesepBucara 435.948 9.995 180.047 141.092 928 1.364 769.374
Cwmatbena no obpadyHy (21.036) - (19.700) (917) (140.400) - (182.053)
WckopuwwheHa peseps. - - - (42.975) - - (42.975)
Ocrtano (7.385) - - - - - (7.385)
Crame, 31. geuembap
2017. 4.223.469 69.285 209.082 682.548 78.518 14.813 5.277.715
[opaTtHa pesepBucara 445.043 13.200 29.373 110.778 3.844 1.384 603.622
Cwmatsena no obpadyHy (10.495) - (79.526) - - - (90.021)
WckopuwwheHa peseps. - - - (56.283) (1.881) - (58.164)
Ocrtano (1.385) (2) 1 (13) - - (1.399)
Crame, 31. geuembap
2018. 4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

40.

40.1.

40.2.

40.3.

40.4.

OYroOPOYHA PE3EPBUCAHA (HacTaBak)
MaTtemaTuuka pesepBa

O6payyH MaTeMaTyKe pe3epBe N3BPLUEH je N0 HETO MPOCNEKTUBHOj METOAW, Y Cknazdy ca aktuma [pyne n
peneBaHTHOM Opnykom HBC. MaTtemaTunyka pesepBa Ha gaH 31. peuembpa. 2018. rogmHe usHOCK
4.656.632 xurbage anHapa. lNosehake mateMaTuyke pesepse, Y OAHOCY Ha CTakwe Ha fgaH 31. geuembpa
2017. roguHe, nsHocu 433.163 xurbage anHapa.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauvyHaTe P3UP Ha gaH 31. geuembpa 2018. rognHe n3Hoce 82.483 xurbage avHapa, WTo je nosehawe
y OHOCY Ha nNpeTxoAHy roavHy 3a 13.198 xurbaga avHapa (31. geuem6pa 2017. roguHe obpadvyHate P3UP
nsHocune cy 69.285 xurbaga gvHapa).

PesepBe 3a 60Hyce u nonycTte

PesepBe 3a 6oHyce u nonycte Ha aaH 31. geuembpa 2018. rogmHe nsHoce 158.930 xurbaga guHapa n'y
OZIHOCY Ha NPeTXoAHY roauHy kaga cy usHocune 209.082 xurbage avHapa, cMaweHa cy 3a 50.152 xurbage
OnHapa.

PesepBucama y cknagy ca MPC 19 ,,lTpumana 3anocneHmx“

YKyMnHM U3HOC 3a 4yropoyHo pesepBucame y cknagy ca MPC 19 je 737.030 xurbaga avHapa. MNpunvkom
obpadyHa je kopuwheH MeTog npojekToBaHe KpeauTHE jeanHuLE.

O6payyH oyropoyHux pesepBucara y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNpeMHVHE NPUITMKOM
oanacka y neHsujy, uspaneH je Ha ocHoBy crefeher:
- nopaTtaka O 3amnocfieHUM, hUXOBUM roanHama CTapoCcTyi, pagHOM CTaxy U BUCUHU NpUMam-a,
WHTEPHUM akT¥Ma 1 NOCNOBHMM nonuTukama OpyLiTea;
- MOCroBHOr NnaHa [pywTea;
- nopgataka Peny6nuukor 3aBofa 3a cTaTUCTUKy o 3apagama y Peny6nuum Cpbuju, 3akoHa o
pagy v 3akoHa o nopesy Ha Joxofak rpahaHa:
- MporHo3a eKOHOMCKUX KpeTawa AaTux of cTpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje un
- aKTyapCKux NpeTrocTaBKu.
AkTyapcke npeTtnocTtaske kopuwheHe y obpadyHy cy crnegehe:
- T1abnuue mopTtanuteta P3C Cpbuje 2010-2012., nocebHO 3a MyLLKU 1 XKEHCKMN NOJT;
- cTona uHBanuauTeTa (BepoBaTHOha HacTaHka NoOTNyHe pagHe HecnocobHOCTM) Koja M3Hoch
0,1 %;
- npojeKkToBaHa cTona pacTa 3apaga o 5%;
- AuckoHTHa ctona of 4,75% wn
- cTona dnyktyaumje 2%.
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HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCWUJCKE U3BELLUTAJE
31. peuemb6ap 2018. roguHe

41.

42,

43.

AOYropO4YHE OBABE3E

Y xurbagama auHapa

31. geuembap 31. geuembap

2018. 2017.

Ob6aBe3e No OCHOBY KpeauTa 17.234 20.951
Ob6aBe3se No 0CHOBY (hMHAHCKJCKOT NN3MHra 31.880 12.283
Ocrtane gyropoyHe obaBese - 17.685
49.114 50.919

Op, yKynHo nckasaHux oyropovHnx obaeesa y usHocy oa 49.114 xvurbaga avHapa, oeo y usHocy og 29.250
xvurbaga ouHapa vma gocnehe o jeaHe 0o ABe rogvHe, OOK nNpeocTarne OyropovHe obaBese y U3Hocy of
19.864 xvrbage anHapa nmajy gocnehe og ase oo nNeT roguHa.

ObGaBese Ha OCHOBY KpeauTa y u3Hocy of 17.234 xurbagy AnHapa ogHoce ce Ha o6aBe3e 3aBMCHOT NpaBHOr
nuua JyHaB ayTto® a.a., beorpag no ocHoOBY AyropodHux KpeauTta ogobpeHux oa ctpaHe KomepuujanHe
baHke a.n. beorpag Ha nepuop o Tpu roguHe y3 kamatHy ctony og 3,50% 3a npBe ABe roavHe
kopuwhena, a HakoH Tora kamaTtHa ctona he ce ob6payvyHaBatn kao 6 M EURIBOR +3,50% 1 MTC GaHke
a.n., beorpag Ha nepuopg of YeTnpm rogmHe y3 kamatHy ctony of 4% +3,75 (BELIBOR Ha gaH 08. aBryct
2017. roauvHe).

[yropoyHe oGaBe3e No OCHOBY (bMHaHCUjCKOr NU3MHra uckasaHe Ha gaH 31. geuembpa 2018. roguHe y
nsHocy og 31.880 xurbaga gvHapa ce ogHoce Ha obaBese 3aBWCHOr npaeHor nuvua JlyHas ayto“ a.g.,
Beorpag no ocHoBy buHaHCKjCKOr N3vHra 3a Bo3una Koja cy y3eta of S-leasing. lNepuoa Ha koju cy
3aKrby4yeHn yroBopu o UHaHCHjCKOM Nu3uHry kpehy ce of jegHe OO NeT rogvHe, a kamaTtHe cTone y
pacnoHy og 3.90% go 7.50%.

OBABE3E N0 OCHOBY LWUTETA U YTOBOPEHUX U3HOCA

Y xum-agama guHapa

31. geuembap 31. peuembap
2018. 2017.

O6aBe3e No OCHOBY LUTETA U YTOBOPEHWNX U3HOCA Y:
- 3eMIbU 271.062 277.309
- UHOCTpaHCTBY 56.398 18.572
327.460 295.881

OBABE3E 3A NMPEMWUJY, 3APALIE U IPYTE OBABE3E

Y xuroagama guHapa

31. peuembap 31. peuembap

2018. 2017.

Ob6aBese 3a npemujy peocurypama 430.987 457.285
ObaBese 3a NpemMujy caocurypama 776.071 312.609
Ob6aBe3e No OCHOBY 3apada W HakHada 3apaja 226.147 208.834
ObaBese npema gobaBrbayvMma U NPUMILEHN aBaHCH 333.054 447.962
O6GaBe3e 3a nopes Ha NOCoBe ocurypama 72.564 77.329
O6GaBese 3a avBuaeHae u yvewha y pesyntaty 1.273.646 683.959
Ocrtane kpaTkopo4He obaBese 309.592 277.934
3.422.061 2.465.912

Y toky 2018. roguHe pgowno je Ao nosehawa nosuumje obaBese 3a npemujy, 3apaay n apyre obaeese, WITO
je npe ceera pesynTtaTt noBehawa uckasaHux obaBesa 3a AMBUAEHOY Y OOHOCY Ha MPETXOAHY FOAUHY.
WckasaHa obaBesa 3a AvBMAEHOY OOHOCKM Ce Ha HeucnnaheHy AuBMAeHAYy Koja npunafja OpYLUTBEHOM
kanuTany (HanomeHa 39).
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44,

45.

46.

47.

PE3EPBE 3A NPEHOCHE NMPEMWUJE

[MpeHocHe npemuje XNBOTHNX OCUrypara
[MpeHocHe npemuje HEXMBOTHUX OCUrypana
lMpeHocHe npemuje peocurypara u petpolecuja

Y xum-agama guHapa

31. geuembap 31. geuembap
2018. 2017.

198.064 98.170
12.104.883 10.076.591
645.837 611.739
12.948.784 10.786.500

OB6payyH NpeHOoCHe NpeMuje ocurypama U3BpLLEH je Y cknagy ca aktuma pyne v penesaHTHOM Oanykom

HBC, meTtoaom pro rata temporis.

YKynHa npeHocHa npemuja ocurypawa u peocurypawa Ha gaH 31. geuembpa 2018. rogmHe usHocwu
12.948.784 xurbage avHapa, OOK je npeTxoaHe roguHe nsHocuna 10.786.500 xvrbaga gnHapa.

PE3EPBE 3A HEUCTEKIIE PU3UKE

pyna je obpa3oBana pe3epBe 3a HeucTekne pusmke y nsHocy 95.187 xurbaga guHapa, umajyhu y sBugy aa
je oyekMBaHM M3HOC LWITETa 1 TPOLLKOBA Y HapeAHOM nepuoay no yroBopuma us tekyher nepmoga suwimv of
M3Hoca pe3epBun 3a NpeHOCcHe npemwje, a y cknagy ca OanykoMm o TexHudkum pesepsama (,Cnyxbexn
rnacHuk PC*, 6p. 42/2015 1 36/2017) n peneBaHTHMM aKTOM NMOCMOBHE NOSNTUKE.

AOPYIrA NACMBHA BPEMEHCKA PASrPAHUYEHKA

[lonpvHoc 3a npeBeHTUBY
OcTana nacuBHa BpeMeHCKa pa3rpaHnyeHa

PE3EPBUCAHE LUTETE

Pe3epBucaHe wTeTe XMBOTHUX OCUTypaHa u
caocurypama

- HacTarne HenpwjaBrbeHe LWTeTe

- HacTarne npujaBrbeHe WTeTE

Pe3epBucaHe WTeTe HEXXMBOTHUX OCUTypatHba:

- HacTane HenpujaBrbeHe LWITeTe

- HacTane npujaBrbeHe WwTeTe

Ypenu y wtetama caocurypamba, peocurypasa u
peTpouecuja

Y xum-agama guHapa

31. geuembap 31. geuembap
2018. 2017.

959.227 870.897
157.260 92.637
1.116.487 963.534

Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.

48.844 39.030

19.762 13.266

29.081 25.764
11.227.042 10.623.841
6.254.158 5.837.731
4.972.884 4.786.110
1.333.860 1.410.213
12.609.746 12.073.084

PesepBucaHe wrete Ha gaH 31. geuembpa 2018. rognHe yTBpheEHe cy y cknagy ca MUHTEPHOM perynaTuBoM
pyne n nsHoce 12.609.746 xurbaga AvHapa, AOK Cy npeTxodHe roguHe nsHocune 12.073.084 xurbage
AvHapa. lNMoBehane pesepBucaHux WTETa y OAHOCY Ha NPeTXoaHy roauHy je 536.662 xurbage avHapa.
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47.

48.

PE3EPBUCAHE LUTETE (HacTaBak)

M3Hoc pesepBucaHux LWITeTa je YTBphHeH y cknady ca MHTEPHWM NpaBuUMHMLUMMA, KOju Cy Yy cknagy ca
3aKOHCKMM 1 NOA3aKOHCKMM akTuma perynaTopa y Penybnvum Cpbuju n Penybnuum Cprickoj.

MonasHun nHTepeanu nosepetrsa (koju oapehyjy nsHoce mapruHe pusuka) cy 6unu KoHa4yHM UHTEpBanu Ha
Kpajy npeTxoaHe roauHe: 3a Bpcty 01 - 70%; 3a Bpcty 02 - 70%; 3a Bpcty 03 — 84,119%; 3a BpcTy 08 —
87,43%; 3a Bpcty 09 — 74,92%; 3a Bpcty 10 — 99,9999833%; 3a BpcTy 13 - 70% 1 3a BpcTy 18 — 70%.
Mocne nopehera ca MCKYCTBOM KOPUroBaHu Cy MHTepBanu nosepera Ha cnegehvum Bpctama ocurypara
: 01 — 40,00%; 08 — 40,00%; 09 — 40%; 10 — 99,022%, 13 — 40% un 18 — 62%. Mo obpauyHy HacTanmx
HenpuvjaBrbeEHMX LITETA U3BPLUEH je 06padyH no JIAT TecTy, Koju je KopuroBao MHTepBare noBepeka Ha
BpcTtama ocurypawa 08 — 97,94875%; 10 — 99,99999904238% wn 13 — 67,087% Tako Oa KoHayHa
pesepBauvja 3ago0BorbaBa Kputepujyme nopefewa ca WUCKYCTBOM U TecT ajekBaTHOCTM obasesa.
WHTepBanu nosepewa oapefyjy M3HOC MapruHe pusmka Koju je noTpebHO MMaTu Ha HUBOY BpCTE
ocurypaka y 3aBUMCHOCTU Of, nopeferwa ca WCKYCTBOM M TecTa afeKBaTHOCTW pe3epBMCaHWMX LwiTeTa.
OcHoBa 3a obpayyH Ccy pasBojHU TPOYrnoBu nNpujaBrbeHux WTteTa (incured claims) HacTtanux og 2005. —
2018. roguHe (y3 KOpuUroBawe pesepucaHvx HacTanux NnpujaBrbeHUX LITeTa PaHUjux rogmHa Ha OCHOBY
ocTBapena A0 AaHa obpauyyHa). OcTane BpcTe ocurypara ce page nayLanHoM METOAOM.

YTBphEeH U3HOC pesepBMCaHUX LWITETa je Y CKnagy ca akTyapCKoM CTPYKOM W nponucuma un obesbehyje
TpajHo ucnykwenwe obarsesa KomnaHuje.

BAHBUNTAHCHA AKTUBA U NMACUBA

Y xurbapgama guHapa

31. peuembap 31. peuembap

2018. 2017.

MpumrbeHe meHuue 337.764 333.661
M3pate meHuue 14.182 400
Jara jemcTBa 71.513 50.312
Ocrtana notpaxuBana / obaBese 97.660 95.119
OcrTarno 53.981 54.166
575.100 533.658

Y BaHOunaHcHoj eBnaeHumju pyne eBnaeHTMpaHe Cy npumrbeHe MeHuue Komnanwje koja Ha gaH 31.
Aeuembpa 2018. rogmHe nocepyje ykynHo 6.056 meHmua koje cy mpumrbeHe, Hajuewhe, kao cpeacTBo
obesbehena, oa yvera ce 5.869 ogHoce Ha HexwmBoT, a 187 Ha »xwuBoT. Of ykynHor 6poja npuMIbeHnX
meHmua 6.012 cy 6naHko, a octanux 44 cy nonykweHe Ha ykynaH usHoc og 337.758 xurbaga guHapa.

KomnaHuja je Ha gaH 31. peuembpa 2018. roamHe nsgana ykynHo 736 6naHko meHuua n 40 nonyHeHnx Ha
usHoc og 14.181 xurbage OvHapa kao cpefAcTtBo domHaHcwujckor obesbeherwa 3a notpebe ydvewha Ha
TeHaepuma, no yroBopvMa O u3gaBaky OaHkapCKMX rapaHumja kKao M Mo ApyruM OCHOBaMa (3akyn
MOCIIOBHOT NPOCTOpPa, OTBapake payvyHa). MI3HOCK Ha Koju ce BriaHKO MeHuLe MOry MONyHUTU AeUuHncaHm
CY KOHKPETHUM MEHMYHMM OBnalherwem.

Y oKBMpYy AaTux jeMcTaBa, Kao nocrieguua y3uMmawa WHBecTuumoHor kpepguta y 2018. ogHocHo 2017
roAMHM Koju cy opobpeHn 3aBUCHOM npaBHOM nuvuy ,JlyHaB ayto“ op cTpaHe MTC GaHke, y uurby
06e30ehera noTpaxnBama ycrnocTaBIbeHa je 3anora Ha NyTHUYKMM BO3WUNMMa Ha MakcMmanaH U3HOC of,
21.200 ogHocHo 41.000 xurbaga guHapa.

Y BaHOuMaHCHO] €eBMAEHUMjM Ha OCTanMM MOTPaxuBarbuma €BUAEHTMPAHO je MoTeHumjanHo
noTpaxuBare/obaBesa KomnaHuje y nsHocy og 800.000 amepuykmx gonapa, ogHocHo 82.711 xurbaga
AnHapa. Ha nomeHyToj no3vumju npukasaHa cy HeucnnaheHa HoBYaHa CpeacTBa KrvjeHaTa 3aBUCHOr
npaeHor nuua ,Dunav Stockbroker y nsHocy og 14.895 xurbaga gvMHapa no OCHOBY MPUHYAHUX OTKyna
XoB v gmBnaeHae, koja ce Apxe Ha HAMEHCKOM HOBYaHOM padyHy M3y3eToM o 6nokage.

Y okeupy nosuumje ,OcTano” npukasaHa je ynucaHa XWnoTeka Ha HEeMOKPETHOCT 3anoXHOr Ay>KHWKa
. pagutero-beorpag“ a.a.
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48.

BAHBMITAHCHA AKTUBA U NACUBA (HacTaBak)

KomnaHnuja je gaHa 14. jyna 2017. roamHe 3akrbyuuna ca MTC Bankom Yrosop 6p. 360052400280103892
0 perynucawy ogHoca kojuM je Komnanujn go 30. jyHa 2018. roguHe opobpeH obHaBrbajyhu okBup 3a
nsgaearbe, o cTpaHe 6aHke, CBMX BpCTa rapaHuuja u nmcama o Hamepama Tako Aa YKYMHO jeJHOBPEMEHO
BaHOunNaHcHo 3agyxewe Komnanuje kog BaHke no oBom YroBopy He moxe npehu mnsHoc og 200.000
Xurbaa avHapa. Pok BaXXHOCTM CBake MojeAMHavHe rapaHumje Koja ce usaaje Ha OCHOBY OBOT YroBopa, He
moxxe 6utu ayxu o 30. jyHa 2022. roanHe, a cpeactea obesbehera cy meHuue KomnaHuje. Jana 29. jyHa
2018. roguHe, KomnaHuja je ca MTC Bankom 3akrbyunna AHekc 1 Yrosopa 6p. 360052400280103892 o
perynucawy ofHoOCca, YMMe je npoayxeH onobpeHn obHaBrbajyhm okBMp 3a nsgasarbe, of cTpaHe GaHke,
CBUX BpCTa rapaHuumja u nucama o Hamepama go 30. jyHa 2019. roguHe, a pok BaXXHOCTU CBake nojegnHayHe
rapaHumje Koja ce m3gaje Ha OCHOBY OBOr yroBopa, He moxe 6utn gyxu og 30. jyHa 2023. roguHe. Mo
OcHoBY rapaHumja npubasreeHux og MTC BaHke, go 14. jyna 2017. rognHe, cpeacTtso ob6esbehemsa je 6ro
HameHckun geno3uT KomnaHuje koju ce cykuecuBHO ocrnobafa no gocnehy ceake rapaHuumje koja je nsgata
0O Tor gatyma, a poK Baxewa nocrnegwe rapadumje no Tom ocHoBy je 01. oktobap 2019. roguHe.
Komnanuja Ha gaH 31. peuembpa 2018. roguHe uma camo ABe rapaHumje npmbasreeHe og MTC BaHke koje
cy 0b6e3beheHe HaMEeHCKNM AeBU3HMM OEn03MTOM M TO: rapaHumja y nsHocy og 1.412 xureaga guHapa koja
pocnea 15. jyHa 2019. rogunHe v rapaHumja y u3Hocy oa 4.451 xurbaga anHapa koja gocnesa 01. oktobpa
2019. roguHe.

Komnanuja je paHa 17. jyna 2017. roguHe 3akrbyuuna ca KomepuumjanHoMm 6aHkom YroBop O OKBUPHOM
M3HOCY 3a aHraxoBawe OGaHke 6poj 00-418-0001445.8 kojum je Komnawuju go 11. jyna 2018. roguHe
opobpeH obHaerbajyhn okBup 3a u3gasawe, Of CcTpaHe GaHke, CBMX BpCTa rapaHuuja um nucama o
HamMepama Tako Aa yKynHo jeaHoBpeMeHo BaHOunaHcHO 3aayxerwe Komnanuje kog BaHke no oBom YroBopy
He moxe npehu msHoc o EUR 5.500 xurbapa y AvHapckoj NpoTuBBpenHOCTU. POK BaXHOCTW CBake
nojeguHadHe rapaHuuje Koja ce usgaje Ha OCHOBY OBOr YroBopa, He Moxe 6utu ayxu og 11. jyna 2020.
rogvHe, a cpencrtea obesbehenwa cy meHuue Komnanuvje. Oana 30. jyna 2018. roguHe, Komnaxuja je ca
KomepuwmjanHom 6aHkom 3akrbyunna AHekc 1 YroBopa O OKBMPHOM W3HOCY 3a aHraxoBake HGaHke 6poj
00-418-0001445.8 unme je npoayxeH onobpeHn obHaBbajyhv okBMp 3a n3gaBake, o cTpaHe 6aHke, CBUX
BpCTa rapaHuuja u nucama o Hamepama go 11. jyna 2019. roguHe, a pok BaXXHOCTU CBake nojeguHayHe
rapaHuuje koja ce M3gaje Ha OCHOBY OBOI yroBopa, He Moxe 6utn gyxu og 11. jyna 2023. roguHe. JaHa
05. centemb6pa 2018. rogmHe, KomnaHuja je ca KomepumjanHom 6aHkom 3akrbydmna AHekc 2 YroBopa o
OKBUPHOM M3HOCY 3a aHraxosane G6aHke 6poj 00-418-0001445.8, kojum je noBehaH obHaBrbajyhu okBup
3a u3gaBakbe rapaHumja m nucamMa O Hamepama Ha u3Hoc o EUR 8.700 xurbapa y OuHapcCKoj
NPOTUBBPEAHOCTY.

Ha pan 31. peuembpa 2018. rogmHe cTawe OaHKapCkux rapaHuuja U nucama O Hamepama Koje cy
npubaereeHe og MTC BaHke ykynHo unsHocu 81.828 xurbana guHapa, EUR 8.928,00 n YC[ 10.049,30 (31.
neuembpa 2017. roguvHe rapaHumje cy umsHocune 88.964 xurbage guHapa u EUR 8.928,00 n USD
10.049,30), pok crawe OaHkapCkux rapaHuvja M nucama O Hamepama koje cy npubaBrbeHe of
KomepuwmjanHe 6aHke ykynHo n3Hocu 571.669 xurbaga gnHapa (31. geuembpa 2017. roguHe rapaHumje cy
nsHocune 394.537 xurbaga guHapa).
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49. U3BELUTABAHKE MO CETMEHTUMA

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbagama AuHapa

XuBoTHa
ocurypasa
ocum XuBoTHa MnoBHKu HexxuBoTHa
Ocurypawse  ocurypawa oOcuUrypamwa Hesropga n oGjektu u  Baspyxo- OaroBo- Kpeautu n ocurypamba
2018. XuBoTa XuBoTa 36UpPHO a30. Boauna TpaHcnopTt nnoem. NmoBuHa pHOCT jemcTBa Ocrano 36UpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (25+.+12)
NMOCNOBHW (®YHKLMOHANHM)
nPuxoam
”‘ég’é‘;ﬂt‘ygﬁ}:ze“’“’”a ocurypatea 1 24.400.393  1.960.495 189.236  2.149.731 1.056.068 2.065.132  270.047 5225 4755406 12.216.542  118.970 1.763.272  22.250.662
Mpuxom on npemuja peocurypatea u 763.781 - 763.781 763.781
peTpouecuja
Mpuxoau of nocrnosa HenocpeaHo ) ) )
onasarnx oo noonosma sanyparsa 354677 543 1.405 94 5 2582  336.802 102 13.144 354.677
OcTanu nocnoBHN Npuxoam 1.146.617 - - - 983 12.867 207 5 367.930 53.188 6.410 705.027 1.146.617
26.665.468 _ 1.960.495 189.236 _ 2.149.731 _1.057.594 _2.079.404 _ 270.348 5235 5125918 12.606.532 125482 3245224  24.515.737
MOCNOBHW (®YHKLIMOHANHM)
PACXOOU
Pacxoau 3a oyropoyHa pesepayicarsa U
ycLoHae HOnPANOOS (1.793.342)  (429.392)  (15.636) (445.028)  (11.011)  (25.227)  (3.135) (37)  (111.054) (1.113.577)  (42.743)  (41.530) (1.348.314)
P?ﬁiﬁ%@”a HakHa[a LUTeTa n IOBOPEHVX 14 641.028) (1.153.649)  (77.392) (1.231.041)  (621.292) (1.417.242) (88.913)  (2.438) (2.426.835) (4.666.199) (109.705) (1.077.363) (10.409.987)
Pesepaycate LTeTe (866.279) (4.034) (6.202)  (10.236)  136.540  (20.065) (75.099)  (1.598)  (31.157) (657.396)  (55.947) (151.321)  (856.043)
Mpuxoam Mo OCHOBY perpeca v NpoAaje g4 4go - - - 23 114217 9.383 1 14.234 270482  103.537 37.285 549.162
ocurypaHux owteheHnx ctesapm
I'Ic_)lileef;ime oCTanmnx TEXHUYKNUX pesepsu (953) ) ) } ) ) ) } B } (953) (953)
C"_"aH“;g’e OCTAIMX TEXHUSKNX PEISPBA - 93 112 10.495 - 10.495 - 2422 5026 - 72.077 - - 3.092 82.617
Pacxonu 3a 6oHyCe 1 nonycTe (1.883.923)  (38.995) - (38.995)  (90.257)  (320.751) (24.679)  (1.115) (1.319.300)  (33.717)  (23.247)  (31.862) (1.844.928)
OcTanu nocnoBHW pacxoamn (804.002) - - - - - - - - - - (804.002) (804.002)
(16.347.253) (1.615.575) __ (99.230) (1.714.805)  (585.997) (1.666.646) (177.417) _ (5.187) (3.802.035) (6.200.407)  (128.105) (2.066.654) (14.632.448)
[lo6uTak — 6pyTo NnocnoBHM pesyntat 10.318.215  344.920 90.006  434.926 471597  412.758  92.931 48 ~ 1.323.883 6.406.125 (2.623) 1178570  9.883.289
MPUXOOM U PACXOAM MO OCHOBY
WHBECTULIMOHE AKTUBHOCTH
“‘é@ﬁﬁ?afa””m”pa“’a CPeACTaBa 4088177  202.257 24.808  227.065 42.369 83.117 9.041 1.615 210.545  435.663 5.071 73.691 861.112
Pacxo,qm Mo OCHOBY MHBECTUPaHa
SpoACpABA oMy pAtLE (73.145)  (14.600) (978)  (15.578) (1.605) (2.748) (352) (95) (8.291)  (13.482) (178)  (30.816) (57.567)
Robutak/(rybutak) U3 UHBECTULMOHE 4 (15 63> 187 657 23.830  211.487 40.764 80.369 8.689 1.520 202254  422.181 4.893 42.875 803.545

aKTUBHOCTHU
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49. U3BELUTABAHKE NO CEFMEHTUMA (HacTaBak)

TCO

Tpowkosu npubase

Tpowkosu ynpase

Ocmanu mpowkosu cripogohetrba
ocueypara

lposu3uja 00 peocuzypatrba u
pempouecuja

MocnoBHu go6uTak/ (ryéurak) — HeTo
NoCrnoBHU pe3ynTaT

®UHAHCUJICKU N OCTANUN
APuxoau/(PACXoau)

OUHAHCUJICKU NMPUXOAU ocum
¢puHaHcujckux rpuxoda ro ocHogy
UHBECMUYUOHE akmusHoCmU

OUHAHCUJCKUN PACXOOU ocum
¢huHaHcujckux pacxoda rno ocHosy
UHBECMUYUOHE akmusHoCcmUu

lMpuxodu 00 ycknahueara epedHocmu
rnompaxusarba u 0py2e UMOBUHe Koja
cryxu 3a obasrbare denamHocmu

Pacxodu no ocHogy obesspefiera
nompaxueara U Opyee UMOBUHE Koja
cryxu 3a obasrpare denamHocmu

Ocmarnu npuxodu

Ocmarnu pacxodu

OOBUTAK/ (T'YBUTAK) U3
PEOOBHOI MOCNOBAHKA NMPE
OMNOPE3UBAHBA

HETO OOBUTAK/(T'YBUTAK)
NOCJNTOBAHA KOJE CE
OBYCTABJbA

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbapama guHapa

OOBUTAK MNPE OMOPE3UBAHA

XunsoTtHa

ocurypama
ocum XunsoTtHa MnosHKn HexuBoTHa
Ocurypawbe ocurypawa ocurypamba Hesroga n objekTu 1 Baspyxo- OaroBo- KpeaouTtu n ocurypama
2018. XuBoTa XuBoTa 36UpHO 030. Bosuna  TpaHcnopT nnoBsm. WmoBuHa pHOCT jemcTBa Ocrano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
(7.561.238) (399.751) (26.127) (425.878) (244.771) (501.257) (65.321) (9.067) (981.379) (4.291.848) (20.825) (1.020.892) (7.135.360)
(1.964.987) (127.266) (28.234) (155.500) (89.068) (178.673) (19.768) (3.614) (418.832) (919.112) (10.726) (169.694) (1.809.487)
(67.526) (3.143) (472) (3.615) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (36.008) (63.911)
349.157 147 4 151 7 1.547 1.749 1.345 75.472 6.341 20.585 241.960 349.006
(9.244.594) — (530.013) (54.829) _ (584.842) _ (335.297)  (681.318) _ (83.664)  (11.402) (1.332.461) (5.219.830) __ (11.146) _ (984.634) _ (8.659.752)
2.088.653 2.564 59.007 61.571 177.064 (188.191) 17.956 (9.834) 193.676  1.608.476 (8.876) 236.811 2.027.082
535.881 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27172 40.833 529.862
(68.232) (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (31.181) (63.947)
821.390 108.414 4.644 113.058 16.041 177.304 11.468 189 316.894 91.900 1.167 93.369 708.332
(1.712.349) (159.494) (10.302) (169.796) (55.362) (244.596) (20.274) (1.121)  (401.514) (686.373) (88.724) (44.589) (1.542.553)
184.938 4.625 494 5.119 4.260 8.464 1.024 217 21.084 51.439 820 92.511 179.819
(66.074) (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (17.686) (65.152)
1.784.207 (43.188) 53.952 10.764 144.624 (210.234) 9.165 (14.323) 158.038 1.384.876 (68.771) 370.068 1.773.443
(11.508) 61 (8) 53 (567) (609) - - (1.418) (2.117) (133) (6.717) (11.561)
1.772.699 (43.127) 53.944 10.817 144.057 (210.843) 9.165 (14.323) 156.620 1.382.759 (68.904) 363.351 1.761.882
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49,

NOCNOBHU (PYHKLIUMOHAITHW)
npuxogu

Mpuxoamn og npemuja ocuryparsa u
caocurypara

Mpuxoam of npemuja peocurypama u
peTpouecuja

Mpuxoam o nocnosa HenocpeaHo
roBe3aHuX ca MocrnoBMMa ocurypama

Octanu nocrnoBHu npmxoam

NOCNOBHU (®PYHKLUMNOHAIHW)

PACXOOu

Pacxoam 3a gyropoyHa pesepsucama u
byHKLMOHanNHe fonpuHoce

Pacxoamn HakHaaa wTeTa 1 yroBOpeHnx
nsHoca

PesepsucaHe wrete

Mpuxoam no ocHoBy perpeca u npoaaje
ocurypaHux owteheHunx creapu

MoBehane ocTanunx TEXHUYKUX pe3epsu
- HeTO

Cmatbere 0CTanux TEXHUYKUX pe3epBu
— HeTo

Pacxoam 3a 6oHyce v nonycTe

OcTanu NocnoBHU pacxoam

[o6uTtak — 6pyTO NOCNOBHM pe3ynTaT

nPMxoau u PACXoau Nno OCHoBY

MHBECTULUOHE AKTUBHOCTH

Mpuxoam o nHBecTMpaka cpeacTasa
ocurypara

Pacxoam no ocHoBy UHBeCTMpaHa
cpeacpasa ocurypama

[No6uTak/(ryéurak) us UHBeCTMLUOHE
aKTUBHOCTHU

U3BELUTABAKE MO CETMEHTUMA (HacTtaBak)

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbagama guHapa

XuBoTHa
ocurypama

ocuM XuBoTHa MnoBHKn HexuBoTHa

Ocurypatbe  ocurypata ocuryparba Hesropa u 06jeKkTn u Baspayxo- Oaroso- Kpeautn u ocurypasa

2017. XUBOTa XuBoTa 36UpHO a30. Bosuna  TpaHcnopT nioBm. NMoBuHa pHOCT jemcTBa OcTano 36UpHO

1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (£5+.+12)
22.903.587 1.381.234 138.992 1.520.226 1.452.153 1.802.642 276.118 8.254 4.572.249 11.478.478 85.682 1.707.785 21.383.361
669.296 - - - - - - - - - - - - - - - - - - - 669.296 669.296
347.325 - - - 1.443 1.649 261 72 2.680 327.637 441 13.142 347.325
935.885 - - - 747 10.412 462 7 86.300 70.201 4.364 763.392 935.885
24.856.093 1.381.234 138.992 1.520.226  1.454.343 1.814.703 276.841 8.333 4.661.229 11.876.316 90.487 3.153.615 23.335.867
(2.250.719) (422.389) (13.420) (435.809) (29.825) (40.082) (21.428) (51) (349.747) (1.318.606) (11.472) (43.699) (1.814.910)
(10.440.200) (693.509) (50.239) (743.748) (956.445) (1.394.499) (77.444) (3.869) (2.442.995) (3.988.439) (85.318) (747.443) (9.696.452)
(1.330.614) (5.523) (5.524) (11.047) 9.655 (17.478) (108.971) 4.004 (35.403) (923.302) (4.772) (243.300) (1.319.567)
491.558 - - - 524 101.392 13.369 5 2.132 249.868 90.884 33.384 491.558
(562) - - - - - - - - - (562) (562)
51.859 21.036 - 21.036 - 2.840 10.874 - 3.246 - 2.740 11.123 30.823
(1.216.350) (19.122) - (19.122) (80.674) (326.309) (25.283) (909) (706.044) (31.376) (353) (26.280) (1.197.228)
(767.256) - - - - - - - - - - (767.256) (767.256)
(15.462.284) (1.119.507) (69.183) (1.188.690) (1.056.765) (1.674.136) (208.883) (820) (3.528.811) (6.011.855) (8.291) (1.784.033) (14.273.594)
9.393.809 261.727 69.809 331.536 397.578 140.567 67.958 7.513 1.132.418 5.864.461 82.196  1.369.582 9.062.273
1.076.379 217.157 25.908 243.065 71.979 95.442 9.550 377 241.827 510.401 4.720 (100.982) 833.314
(333.353) (63.925) (4.832) (68.757) (7.747) (12.200) (1.886) (309) (37.093) (67.415) (603) (137.343) (264.596)
743.026 153.232 21.076 174.308 64.232 83.242 7.664 68 204.734 442 .986 4117 (238.325) 568.718
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49. U3BELUTABAHKE NO CEFMEHTUMA (HacTaBak)

KOMNAHWJA "OYHAB OCUI'YPAKE" A.1.0., BEOIPALL

Y xurbagama auHapa

XuBoTHa
ocurypama
ocum XuBoTHa MnoBHKn HexuBoTHa
Ocurypawe ocurypawa. ocurypamwba Hesroga n o6jeKkTn n Baspyxo- OproBso- Kpeantn n ocurypamba
2017. XUBOTA XUBOTA 36upHO a30. Bosuna TpaHcnopT nnoBu. WUmoBuHa pHOCT jemctBa OcTano 36upHO
1(4+13) 2 3 4(3+2) 5 6 7 8 9 10 11 12~ 13 (Z5+.+412)
TCO
Tpowkosu npubase (7.001.059) (21.236) (331.735)  (352.971) (353.483) (411.837) (64.950) (10.835) (960.951) (3.883.899) (15.884)  (946.249) (6.648.088)
Tpowkosu yrnpase (1.868.605) (7.289) (138.404)  (145.693) (124.733) (163.691) (21.185) (2.464) (417.895) (871.761) (7.576) (113.607) (1.722.912)
Ocmarnu mpowkosu cripogohetrba
ocuzyparba (83.353) (157) (2.789) (2.946) (2.315) (3.138) (398) (44) (8.849) (16.171) (183) (49.309) (80.407)
lposu3uja 00 peocuzypatrba u
pempouecuja 297.881 - 177 177 7 1.108 1.661 335 72.687 10.520 - 211.386 297.704
(8.655.136) (28.682) (472.751)  (501.433) (480.524) (577.558) (84.872) (13.008) (1.315.008) (4.761.311) (23.643)  (897.779)  (8.153.703)
MocnoBHu go6uTak/ (ryéurak) — HeTo
MOCNOBHU pe3ynTaTt 1.481.699 386.277 (381.866) 4.411 (18.714)  (353.749) (9.250) (5.427) 22.144 1.546.136 62.670 233.478 1.477.288
®UHAHCUJCKUN U OCTANNU
nPuxoau/(PACXogn)
OUHAHCUJCKU NPUXOAN ocum
puHaHcujcKux rnpuxoda rno ocHogy
UHBECMUUUOHE aKmusHOCMU 257.681 17.400 1.156 18.556 5.162 11.752 2.212 3.429 73.532 74.759 3.696 64.583 239.125
OUHAHCUJCKN PACXOAOU ocum
puHaHcujckux pacxoda Mo ocHosy
UHBECMUULOHE aKmugHOCMU (132.760) (12.894) (793) (13.687) (3.268) (4.969) (1.127) (2.642) (15.968) (31.453) (249) (59.397) (119.073)
lMpuxodu 00 ycknahueara epedHocmu
nompaxusarba u 0py2e UMOBUHE Koja
cryxu 3a obasrbame denamHocmu 1.297.757 430.855 12.044 442.899 55.979 92.233 30.210 367 376.449 162.811 1.587 135.222 854.858
Pacxodu no ocHogy obesspefiera
nompaxusarba u 0py2e UMOBUHE Koja
cryxu 3a obasrpame denamHocmu  (1.431.871)  (438.608) (32.429) (471.037) (40.810) (176.876) (24.659) (6.969) (406.102)  (370.319) (81.975) 146.876 (960.834)
Ocmarnu npuxodu 293.319 14.724 1.528 16.252 8.213 20.268 2.812 813 44.509 119.623 1.396 79.433 277.067
Ocmarnu pacxodu (89.542) (2.072) (96) (2.168) (3.112) (4.028) (525) (131) (29.523) (21.693) (243) (28.119) (87.374)
OOBUTAK/ (TYBUTAK)
MPE OMOPE3UBAHA 1.676.283 395.682 (400.456) (4.774) 3.450 (415.369) (327) (10.560) 65.041  1.479.864 (13.118) 572.076 1.681.057
HETO AOBUTAK/(T'YBUTAK)
NMOCNOBAHWA KOJE CE
OBYCTABJbA (8.410) (29) (2) (31) 80 (1.866) 359 - (1.254) (1.927) (559) (3.212) (8.379)
OOBUTAK NPE ONOPE3NBAHA 1.667.873 395.653 (400.458) (4.805) 3.530 (417.235) 32 (10.560) 63.787 1.477.937 (13.677) 568.864 1.672.678
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50.

50.1.

50.1.1.

HAINA3U EKCTEPHE KOHTPOIE
Hana3u ekcTtepHe KOHTpOMe y MaTUYHOM NMPaBHOM ULy
MocpenHa koHTpona HapoaHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakbeM AenaTtHOCTU ocurypama, y nepuoay oa 25. maja
2017. po 28. HoBembpa 2017. roguHe, U3BpLIMna je NnocpeaHy KOHTpony nocrnosawa [dpywtea y nepvogy og 1.
janyapa 2016. go 25. maja 2017. roguHe.

MpenmeT nocpeaHe KoHTpore 6unm cy NOCNoBM OCUrypaka of nocreamua HecpehHor cny4aja (Hesroge) roctujy
xoTena, MmoTena, kamnoBa, 6arCkMx neumnuuTa u cnmdHo. KoHtponom cy obyxsaheHu YroBopu 3a HaBedeHe
BpCTe ocurypawa, Baxehu y nepuogy og 01. jaHyapa 2016. go 25. maja 2017. roguHe.

O 13BpLUEHOj NOCPeaHOj KOHTPONKU nocrnoBawa HapogHa 6aHka Cpbuje caumHuna je 3anucHuk 6p. YHOU I -
643/14/1 op, 28. HoBembpa 2017. roguHe.

Ha ocHoBy yTBpReHWX HEe3aKOHUTOCTW W HEMPaBUIHOCTW, OOHOCHO MOCTyMakwa CYNpOTHO nNpaBwuiMMa o
yrnpaBrbaky pu3nuMMa, OoHeTo je Pellerwe o0 mn3puuakwy mMepa Hagsopa [.6p. 1499 op 27. dpebpyapa 2018.
roavHe. MspeyeHum mepama y Peweny HanoxeHo je Komnawumju ,JyHaB ocurypamwe” a.4.0. Aa: OTKMOHW
HEe3aKOHWUTOCTM M HEenpaBWIIHOCTM Y MOCMoBawy. Y HacTaBKy TEKCTa HaBOAMMO MHGOpPMaUMje O HarnoXeHUM
Mepama kao 1 noctynumma [pylitea y unrby peanusaumje HanoxeHUx mepa y nponvcaHnM pokoBmma:

1) Adpywmesy je HanoxeHo da caduHu u xomenuma (0OHOCHO CpoOHUM Objekmuma) ca KojumMa MOC/I08HO
capahyje ducmpubyupa obpa3say, Ha Kome he ce 2ocm, npu rpujasrbusary 6opaska, uzjacHumu da su xenu
Oa yeoeopu ocuzypare 00 nocneduue HecpehHoe criydaja (Tay. 1.1.); obe3bedu Oa, npe chakmypucara
yeoeapay docmasu KomnaHuju, noped noGamaka o 6pojy Hohera ocmeapeHuUx y MoKy meceua, u criucak
niuya Koja cy ocueyparbe npuxeamursna, 00HOCHO nomnucana obpasay, (Tay. 1.2.); y uenuHu u AocrnedHo
npumersyje odpedbe ynaHa 82. — 84. 3akoHa o ocuzypamy (Tay.1.3.). Pok 3a cripogofjere uspedeHe mepe
je 60 daHa 00 daHa npujema Pewerba (29. anpun 2018. 2o0uHe).

OpyLwiTBO je kpempano HOBO YNyTCTBO 3a OCUTypake rocTujy XxoTena, MoTena, kamnosa, 6arCcKkux neunnuita
M CNnYHO oA nocneauvua HecpehHor cnydaja (Hesroge) oa 19. anpuna 2018. roguHe, y KOMe Cy NpeunsHo
JeduHMCaHe aKTUMBHOCTU y Be3W Ca 3aKiby4YereM OBEe BPCTE ocurypaka M npoMeHama y TOKy Tpajama
ocurypama, Kao 1 HajBakHWUjU eneMeHTU ocuryparsa. ¥3 NnoMeHyTo YNyTCTBO KpeupaH je ceT npunagajyhux
obpasaua (aoctynHo Ha KopnopatusHom noptany OpywTea noyes og 19. anpuna 2018. rogmHe) npu vyemy
cy YnytctBo v npunagajyhu obpacum ycknafeHn ca 3aKOHCKUM MPOnMUcUMa U MHTEpPHUM akTuma OpywTea,
kKao u 3axteBuMMa ctaHgapga SRPS ISO 9001:2015 n SRPS ISO/IEC 27001:2014. dpywTBO je CnpoBeso
namerHe annukaumje INFUGOS, Tako wTto cy y noctojehoj 6pucaHe Tuncke nHdopmaumje n opmMmpaHe
W3[BOjeHe CeKuMje 3a ocurypake roctujy XoTena, MoTena, kamnoBa, 6amCKMX NeunnuiiTa v Crin4Ho.
OpraHunsaumoHnM jeguHuuaMa HagnexHum 3a npoAajy HeXUBOTHUX OCUrypaka [OoCTaBibeHa je nucaHa
MHdopmaumja 0 HajsHaYajHUjUM M3ameHama TexHOmMoruje yrosapaka OBOr Ocurypama, ca MHCTPYKUMjOM 3a
nocTynake y yCcrioBMMa M3MEHEHE MNpaKkce 3akibyyMBaka OCUrypaka roctujy xoTena, MoTena, kamrnosa,
HarsCKMX nevmnuwiTa u cnnyHo, 6poj 02-92483/2018 og 19. anpuna 2018. roauHe.

Kao poka3 o cnpoBegeHo] mepu Haasopa, HapogHoj 6aHum Cpbuje goocTtaBrbeHe Cy HaBedeHe VMHTepHe
npouenype y3 MU3BewrTaj o cnpoBofewy Mepa Haasopa HapogHe 6aHke Cpbuje, npema gonucy Komnanuje
6poj 01-97544 op 25. anpuna 2018. roguHe.

2) Opywmey je HamoxeHo 0a UCK/by4U PU3UK Oocuegypara 00 rnpoghecuoHasHe 002080pHOCMU xomesujepa
MPUIUKOM yeoeapara ocuaypara 2ocmujy o0 rnocneduya HecpehHoz criydaja (He32o0e), Ha HaqyuH Oa
u3spwWU U3MEHy mapucghe rpemuje ocuaypara 2ocmujy xomena u npamehux akama (Ta4y. 2.1.); usspwu
POMeHy OpeaaHu3ayuje u cucmema yrnpaerbarba, y 0eny Koju ce 00HOcUu Ha rpodajy ocuzyparsa MpPeKo
mpehux nuya y derny nomeHyme gpcme ocuaypara (Tay. 2.2.). Pok 3a usspwere mepe je 90 OaHa 00 daHa
npujema Pewersa (29. maj 2018.).
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50.

50.1.

HANA3U EKCTEPHE KOHTPOIIE (HacTaBak)

Hana3u ekctepHe KOHTpoOse y MaTU4HOM NpaBHOM nuuy (HacTaBak)

50.1.1. MNocpenHa koHTpona HapoaHe 6aHke Cpbuje (HacTaBak)

JpyLwiTBo je n3spLunmno nameHe ogroeapajyhnx onwtnx n 4ONYHCKMX yCrioBa 3a ocurypame KOojuM je NCKIby4YeH
p13nK npodhecroHanHe 04roBOPHOCTU yroBapaya ocurypara NpuinkoM yroBapara ocurypara roctujy of
nocneguua HecpehHor cnyvaja (Hesroge) n ctaBwno je BaH cHare [locebHe ycrnoBe 3a ocurypamwe
0AroBOPHOCTU yroBapaya ocurypaka y3 ocurypawe of nocrneguua HecpehHor cnyyaja (Hesroge). Takohe je
n3BpLUMIO oAroBapajyhe nsmeHe n gonyHe Tapude npemuje 3a ocuryparse nvua og nocrneguua HecpehHor
cnyyaja (Hesroge), Tapude 5 — ocurypame roctujy, nocetunaua v Typucta og nocneguua HecpehHor criyyaja
N ocurypake OAroBOPHOCTM yroBapada ocurypawsa, Kojuma Ce UCKIby4yjy CBU eneMeHTU ocurypawa Of
OArOBOPHOCTU yroBapada ocurypawa. Tapudom je obesbefeHa agekBaTHa npoueHa puanka Kojuma ce
npeysnma y ocurypawe (MHavBuayanu3aumja pusuka). N3eplueHo je ycknahvBakwe MHTEpPHUX npouenypa
(YnytcTBa) ca uameHama v gonyHama ycrnosa u Tapude, ykrbydyjyhu n ogpenbe 3a nHansugyanusauujy
pusuka AedwvHucaHe Tapudgom u ogpenbe kojuma ce obesbefyje npeBeHUmja nocTynawa CynpoTHO
npasunuma [oOPOBOILHOCTM Ocurypawa W MHOPMMCAHOCTVM yroBapaya ocurypaka W OocurypaHuka.
CauureHa je n AoCcTaBIbeHa CBUM OpraHM3aunoHUM jeanHnLamMa 3a Npoaajy HeXMBOTHUX OcUrypara nucaHa
WHdpopmaumja o usmeHama n gonyHama ycrnosa ocurypama n Tapude npemuja, ca MHCTPYKLMJOM O HauMHy
noctynawa. YnyTCTBOM Cy nponucaHe obaBe3e HagnexHor nuua 3a Npoaajy ocurypama Koje ce ogHoce Ha
anctpubyumjy notpebHor 6poja npumepaka MHdopmaumje 3a ocurypanuka / noHyga ca MHdopmaumjom 3a
OoCurypaHuka, npoueHy BUCUHE pu3nka U KOHTUHYMpaHO Haa3upake npuMeHe NpeayroBopHoOr nHopmMucama
1 npuxeaTta ocurypaka u gpyre akTMBHOCTM Y CKrady ca MPOMEHOM opraHv3aumje n cuctema ynpasrbaka y
Jeny Koju ce ofHOCU Ha npogajy ocwurypawa npeko Tpehux nuua. [pylwTBO je CayuHuno getarbHy
Kankynaumjy BUCMHe nNpemMuje ocurypara 3a je4aH AaH 3a CBaKor rocta, kao npunor Muwrbera onawuheHor
akTyapa KomnaHuje.

O cnpoBeepeHnm Mmepama Komnanuja je obasectuna HapogHy 6aHky Cpbuje, npema gonucy 6poj 01-120276
oa 22. maja 2018. roguHe. Kao gokas o cnpoBefeHoj Mepu JOCTaBIbEHE Cy U3MEHEHE UHTEPHE npoueaype
1 aKkTa NOCrnoBHe nonutuke y3 N3BewTaj o peanusaumju Mepe Hagsopa.

HapogHa 6aHka Cpbuje je, Ha OCHOBY aHanu3e 1 KOHTpOMNe Npucnennx JOKyMeHaTa (M3BeLuTaja 0 peanvsauuju
Mepa Hagsopa no Pewewy M.6p. 1499 op 27. pebpyapa 2018.), obasectuna Komnanujy ,[yHaB ocurypame”
a.n.0., 0a cy Mepe u3 HaBefeHor Pellera, OOHETOr MO CrNpPOBEAEHO] MOCPEAHOj KOHTPOMWU MoCroBaha
KomnaHuje, nssplueHe y Lenoctu.

50.1.2.HenocpepgHa koHTpona HapogHe 6aHke Cpb6uje

HapogHa 6GaHka Cpbuje je y nepuogy on 03. pgeuembpa 2018. go 25. jaHyapa 2019. roguHe, u3Bpluuna
HernocpeaHy BaHpeaHy KOHTpony nocnoBakwa Komnawuwje ,JyHaB ocurypawe” a.n.0. Ha ocHoBy Pelera
HapogHe 6aHke Cpbuje, I'. 6p. 10167 on 30. HoBembpa 2018. roguHe. MNpeameT KOHTPONeE je NpaBMITHOCT
usgasana nonnca AO un ycknaheHocT obpayyHa npemuje ocurypara ca Tapudama npemuje AO y neprogy og
01. janyapa 2017. no naHa koHTpone. M3paga 3anucHyka o N3BpLIEHOj KOHTPONN je Y TOKY.

Tokom 2018. roguHe HapogHa BaHka Cpbuje je BpLumnna KoHTpony n3splLuera Mepe no Pelewy HapoaHe 6aHke
Cpbuje, I'.6p.998 op 12. peuembpa 2016. roamHe, y Be3un ca o6aBrbe€HOM HenocpegHoM koHTporiom CekTopa 3a
Haasop Hag obaBrbawem genatHocTu ocurypawa HBC koja je obaBrbeHa y nepuoay of 23. mapta 2015. rogmHe
0o 24. aerycta 2015. roguHe 3a nepvog oa 01. janyapa 2014. go 31.mapta 2015. roanHe. Hanwve, HaBegeHuM
pewenem HapogHe 6aHke Cpbuje OpyliTBY je HanoXeHo Aa yHanpeam nocrojehn cuctem MHTEPHUX KOHTpora
Ha Ha4uH ga 06e36eam TaYHOCT U NOY3AAHOCT NoAaTaka Y KieU3KW LUTeTa/eNeKTPOHCKOj EBUAEHUMjM OALWTETHUX
3axTeBa Mo OCHOBY OCUrypara Of, ayTooaroBOpHOCTU. 3BeLTaj 0 nocTynakwy No HaBeaeHoj Mepu OpylwiTBo je
6uno ayxHo aa poctaeu HapoaHoj 6aHuu Cpbuje go 30.centembpa 2016. roauHe.

KomnaHuja je, y umrby yHanpehewa noctojeher cuctema WHTEPHWX KOHTpomna, npedys3ena akTMBHOCTW Ha
noborbLiaky enekTpoHCke eBuAeHUmMje OALITETHUX 3axTeBa M3 OCHOBa ayTOOArOBOPHOCTM M TO: U3BpLUMNA je
M3MeHy annuKaTUBHUX peLlera, yBena nporpamcke aytomaTcke KOHTpore, 4oCTaBuna nucaHe UHCTpyKumje 3a
noctynawe 1 apyre aktuBHocTu. Kao gokas o cnpoBegeHoj mepu Hagsopa, JocTaBibeH je HapogHoj 6aHum
Cpbwije, M3BewwTaj o0 cnpoBoheny Mepe oA 20. centembpa 2016. roanHe, y3 gonuc Komnanuje 6poj 01-208339
on 23. centembpa 2016. roguHe. KoHTpona m3BpLuerwa mepe no Peluerwy 3anoyeta je kpajem geuembpa 2017.
roguHe u jowl yBek Tpaje.
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HANA3U EKCTEPHE KOHTPOIIE (HacTaBak)

Hana3u ekctepHe KOHTpoOsne y MaTU4HOM NpaBHOM nuuy (HacTaBak)

50.1.3.KoHTpona Nopecke ynpaBse

51.

51.1.

MuHuctapcTBo duHaHcuja, MNopecka ynpasa - LleHTap 3a Benuke nopecke obBe3HWKe Ha OCHOBY Harora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LIBMO-000 op 28. jaHyapa 2014. roguHe M3BPLUMO je KOHTpoOIny
ob6padyHa u nnahawa nopesa u gonpuHoca no oabuTKy - nope3 Ha Aoxodak rpafjaHa v ocTanux npuxoga 3a
nepuog og 01. jaHyapa 2011. roguHe po 30. centembpa 2013. roguHe y [naBHOj dunujanu ocurypama
Kparyjesau. MocTynak je okoH4aH Pewenem 6p. 47-00034/2014-LIBMO-010 op 30. peuembpa 2014. roguHe.
Ob6aBe3e 3a nopese ¥ OOMNpUHOCE M KamaTta no HaeBedeHoM Peluewy y ykynHom usHocy og 40.553 xurbage
avHapa cy nnaheHe y 2015. roguHn. Ha HaBegeHo Peluernse y 3akoHckoMm poky KomnaHuja je ynoxuna xanby
MwuHuctapctey ¢uHaHcuja - Nopeckoj ynpaBu - CeKkTopy 3a MOpecko MpaBHe MOCNoBe W KoopauHauujy -
Opervetby 3a ApyrocteneHn nocTynak u ynpasHy npakcy. Pewerwem MwuHucTtapctBa dmHaHcuja Penybnuvke
Cpbuje, Mopecke ynpase 6p. 000-47-00-00126/2015-10060 >xanba je onbujeHa kao HeocHoBaHa. [laHa 21. jyna
2015. roguHe KomnaHwje je nokpeHyna ynpasHu crop. daHa 16. geuembpa 2016. roanHe KomnaHwja npymuna
Mpecyny YnpaeHor cyga 6poj 5 Y 10841/15 op 8. pneuembpa 2016. rogunHe, Tyxba je yBaxeHa, MOHULLTEHO
apyrocteneHo Pellenwe v npeameT BpaheHu cy HaaneXxHoOM opraHy Ha NOHOBHO oAnyyuBane. [daHa 17. mapTta
2017. roguHe y KomnaHujy je cturno Pewewe lNopecke ynpaBe — CekTopa 3a MOpPECcKO NpaBHE MOCroBe u
kopauHaumjy 6p. 000-47-00-002220/2016-J0058 op 10. mapta 2017. rognHe kojum ce noHuwTaBa Pelwene
LleHTpa 3a Benuke nopecke obsesHuke 6poj 47-00034/2014-LIBIMO-000 of 28. jaHyapa 2014. roguHe u Bpaha
NPBOM CTEMeHy Ha MOHOBO OAJlyYMBakH-Ee.

MuHuctapcTBo duHaHcuja, MNopecka ynpasa LleHTap 3a Benuvke nopecke obBe3HWke, Ha OCHOBY Hamora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LiBMO-500 og 01. mapTa 2018. roavHe, n3spLumna je NoHOBHU NOCTynak
KOHTpone obpayyHa 1 nrnahawa nopesa v gonprHoca no oabuTKy-nopes Ha foxodak rpafjaHa u octanux npuxoaa
3a nepwop og 01. jaHyap 2011. roguHe go 30. centembap 2013. roguHe y maBHOj dhunujann ocurypara
KparyjeBau. NocTynak je okoH4yaH Pewwerem 6p. 47-00034/2014-LIBMO-051 oa 11. jyna 2018. roguHe kojum je
yTBpheHa obaBesa 3a nopese 1 JONPUHOCE M KamaTa y YKynHoM u3Hocy of 48.430 xurbaga avHapa. Pasnuvka
n3Hoca obaeese no HaBegeHoM Pellewy n Pewery 13 2014. roguHe nnaheHa y 2018. roguHu y yKyrnHOM U3HOCY
oA 7.876 xvrbaga anHapa.

Ha Pewwene 6p. 47-00034/2014-LIBMO-051 og 11. jyna 2018. rognHe y 3akoHckoM poky KomnaHuja je ynoxuna
»anby MuHuctapctey uHaHcuja - CekTopy 3a ApyrocTeneHy NMopecku MU LapuHCKK nocTtynak. KomnaHuja Huje
00 fgaHac gobuna oaroeop no musjaBrbeHoj XKanbu.

MULLJBbEHWE OBJTALLTHEHOI AKTYAPA

lpyna Hema obaBe3y npubaBrbaka MUlIbEHa OBnawheHor akTyapa Ha KoHconuaoBaHe duHaHcujcke
usBewTaje. Muwrbewe oBnawheHux akTyapa je 4aTo Ha OCHOBY OLEHe aKTyapCKux nosvuuja y orHaHCUjCKUM
u3BellTajuMa nojeAMHayYHMXx npaBHUX nuvua (Ynanuvua [pyne) koju ce 6GaBe pgenatHowhy ocwrypamwa wu
peocurypata.

Muwrberwe oBnawheHor akTyapa Ha (puHaHCUHjCKe U3BelTaje MaTU4YHOr NpaBHOr Nuua

OsnawheHn akTyapy 1M3pasunm cy NO3NTUBHO MULLIIbEHE Ha (DMHAHCWjCKE M3BELUTaje W roAuvLLIHW M3BELLTaj O
nocroBaky MaTUYHOr NpaBHor nuua 3a 2018. roauHy.

Ha 6a3u cnpoBegeHnx aHanusa M pacnonoXuBKX pefieBaHTHUX nogaTaka, MoXe ce 3akibyyvTu Aa je npemuja
ocurypatba KomnaHnuje yTBphieHa y cknagy ca akTyapckoM CTPyKOM M nponucvuMa u ga obesbehyje TpajHo
ncnyketbe obaBesa ApyLUTBA U3 YrOBOpa O OCUrypamy.

TexHnyke pesepBe KomnaHuje cy ytBpheHe y ckragy ca BaxehuMm nponMcMma UM akTyapCKOM CTPYKOM U
06e36enyjy ucnyrwere obaBesa 13 yroBopa 0 ocurypamy.
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MULLJBEHWE OBNALUTHEHOI AKTYAPA (HacTaBak)
Muwrsewe oBnawheHor aktyapa Ha (puHaHcujcke nsBewrTaje ,,JlyHaB-Pe“ a.g.o., Beorpan

OsnawheHn akTyap 3aBWCHOr npaBHor nuua ,JyHas-Pe“ a.g.o., beorpag je gao no3nTnBHO MuLLrberse 3a 2018.
roavHy. Y MulLrbery je HaBedeHo fa Cy CBe akTyapcke nosvumje n gpyre BenmumHe Ha Koje oBrawheHun aktyap
Aaje MuwIbewe y cknagy ca 3akoHOM O ocurypawy, nponvcvMma [OHETMM Ha OCHOBY 3akoHa W Apyrum
nponucuMa Kojuma ce ypehyje genatHocT ocurypama / peocurypamsa. Takofe, y cknagy cy ca aktuma ,JlyHaBa-
Pe®, ekoHOMCKMM Hadvenuma, nNpaBunuMma axkTyapcke CTpyke M CTpyke ocurypawsa. lNpemuja peocurypara K
yTBphieHe TexHu4Ke pesepBe AOBOSbHE Cy 3a TpajHO ucnyhwerwe obasesa ,JlyHaBa-Pe“ u3 yrosopa. TexHuuke
pesepBe u kanutan ,JyHaBa-Pe“ rapaHTyjy TpajHy cTaBUNHOCT M CONMBEHTHOCT y nmocrnoBawy. ,JyHaB-Pe“ je y
NMOCMnoBHOj roauHn 3abenexuno nosehawe npemuje, noBehare CONCTBEHMX TEXHUYKUX PE3EPBM U MO3UTUBAH
dUHaHCKjckM pesynTar.

Muwrsewe oBnawheHor aktyapa Ha (puHaHcujcke nsBelwTaje ,,JlyHaB ocurypawe‘ a.g., bawa Jlyka, P.
Cpncka

Y cknagy ca unaHom 20, ctaB 6, 3akoHa o ApyluTBUMa 3a ocurypatse (,CnyxbeHu rmacHuk Penybnuke Cpricke”,
6p0j17/05, 01/06, 64/06 n 74/10), Ognykom o cagpxajy muwrberwa oenawwheHor aktyapa ("Cnyx6eHu rnacHuk
Peny6nuke Cpncke", 6poj 15/07), kao n 'y cknagy ca lNpaBunHMkom o cagpxajy Mulirbera osnatuheHor aktyapa
("Cnyx06eHu rmacHuk Penybnuke Cpncke" 6poj 15/2008), OpywtBO je 06aBe3HO aa npubasu OLEHY 1 MULLIbEHE
oBnawheHor aktyapa o nponvcaHnMm uHaHcujckum m3seluTajuma 3a 2018. roguHy, Moguwkem m3ssewwTajy o
nocrnoBaky, akTuma nocrioBHe NOnUTMKe, NOMONHWUM KisMrama v Apyroj noTpebHoj NOCNOBHOj AOKYMEHTALM]W.
HakoH un3BplueHe KoHTpore, osnawheHu akTyap Bnagumup Hukonuh je nspasmo NMO3UTUBHO MULLILEHE Y
Muwreenwy oBnawheHor aktyapa Ha (OMHaHCUjCKM U3BELLUTaj U roaullby U3BELLTAj O NMOCNoBaky 3a nocrnose
HEXMBOTHUX ocurypara 3a nocrnosHy 2018. rogury.

Takohe, HakoH m3BpLUeHe KoHTpore, oBnawheHn aktyap Muumh Cawa je n3pasvo NO3UTUBHO MULLIbEHE Y
Muwrbenwy osnawheHor aktyapa Ha hMHaHCW]CKU U3BELUTaj U roauvLHbWN U3BELUTaj O MOCNoBaky 3a NocrnoBe
XMBOTHUX Ocurypara 3a nocrnosHy 2018. rogunHy.

roguiibn U3BELWLTAJ MHTEPHE PEBU3UJE
WHTepHy peBun3anjy, 6uno ga je opraHm3oBaHa kao yHKuumja, cektop unm cnyxba, y oksupy 'pyne, nmajy:

- Komnanwja ,[yHaB ocurypare* a.4.0., beorpag;
~dyHaB-Pe“ a.n.o., beorpag;

- [OpywTBo 3a ynpasreawe 1 ®PoHa 3a 4oOPOBOrbLHO NEH3njcko ocurypatrse ,JyHas“ a.a., beorpap;
~dyHaB ocurypare” a.g., bawa Jlyka, Penybnuvka Cpncka

Foavwbn ns3BelTaj UHTepHe peBusnje y matuiHom apywtey — Komnanmju ,,[lyHas ocurypame“ a.n.o.
Beorpapg

Y n3BelwTajuma o pagy MHTEPHE PeBM3unje MaTUYHOr NPaBHOr N1ua y nepyoay jaHyap - geuembap 2018. roauHe,
JeTarbHO Cy [aTuW OCHOBHM MNponucaHu nofaum v uHgopmauuvje: OnNuC WU3BPLUEHUX pEBU3MjA MOCMOBaHa
(npeameT peBusuje); yTBpHeHe HE3aKOHUTOCTM, HENPABUIHOCTY U NPONYCTY PeBU3Uja; NPENopyKe 3a OTKNakake
HenpaBwWIHOCTW; ApYyre cyrecTuje u Npeanosun; akTMBHOCTU Npeay3eTe Ha cnpoBofewy npenopyka; HaunH obpaae
OOKyMEHTaLMje 1 NOCTyrnKa 3akrbyyrBara yroBopa 0 ocurypamwy/nsgaBarba nonuca v nukeMaaumje wrera).

Y nepvopy jaHyap - geuembap 2018. roguHe 3aBpLUEHO je YyKynHO 34 nojeavHavHe MHTepHe peBusuje. Y
u3BeLLlTajMMa MHTepPHNX peBu3opa, aara je ykynHo 31 npenopyka 3a 6yayhu pag, y Be3au kopuroBara yTBpheHunx
HenpaBuIHOCTK, Koje ce, YrnaBHOM, OAHOCE Ha MOLUTOBaHe NPONMcaHnx MHTEpHNX akaTa OpywTBa u npoueaypa
, N TO:

-y npBom Tpomecedjy 2018. roguHe 06aBIbEHO je YKYMHO 7 peBu3unja 1 Jato 7 Npenopyka;
y apyrom Tpomecedjy 2018. rogunHe - ykynHo 11 peBusuja n gato 5 npenopyka;
-y Tpehem Tpomeceyjy 2018. roguHe - ykynHo 7 pesusuja u aato 10 npenopyka;
y yeTBpTOM TpoMeceujy 2018. roguHe 06aBrbeHo je ykynHo 9 pesusunja u gato 9 npenopyka.

WHTepHn peBu3opu cy, u y Toky 2018. roguHe, KOHTMHyMpaHO mpaTunu crnpoBofewe fatux npenopyka 3a
OTKNawarke YOUEHNX HenpaBUMHOCTH, HeJocTaTaka n nponycra 'y pagy, kao u 3a yHanpehene cuctema paga, ns
npeTxoaHor neproaa.

O HaBefeHOM Cy caunhbeHa YeTMpy TpoMecevHa M3BeLlTaja 0 pagy UHTepHe peBu3uje, Koja cy npuxesaheHa of
ctpaHe Komucuje 3a peBusunjy nu HagsopHor ogbopa Komnanuvje u goctaBrbeHa HapogHoj 6aHuu Cpbuje.

loavwkm u3BelwTaj o pagy UHTepHe pesusmju y 2018. roguHn, kao n N3BelwTaj 0 Mepama koje cy npenysete
NMoBOJOM Hanasa VHTEpHe peBu3vje 3a OTKNawawe YTBpPHEeHMX HempaBuIHOCTU, ocTaBrba ce CKynwTuHM
Komnanuje ,[lyHaB ocurypame” a.4.0. pagy pa3vartpara v oAnyyvBarsa.
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rooumimbun N3BELWTAJ UHTEPHE PEBU3WJE (HacTaBak)

Fopuwby n3sellTaj MHTEpPHe peBuU3nje y 3aBUCHOM NpaBHOM nuuy — ,, JlyHaB“ ApywTBO 3a ynpaBrbake
AO06pPOBOSLHUM NeH3unjckum cpoHaom a.a., beorpaa

Tokom 2018. roanHe, y 3aBucHOM npasHoM nuuy ,JyHas® 13Y 4o6pOoBOIrbHUM NEH3MjCKMM (hOHAOM U3BPLLEHO je
LIeCT MojeAuHaYHUX UHTEPHUX peBusnja Koje cy bune npegsuheHe rogvwwyMM nnaHom paga. CnposeaeHe
nojeanMHayHe NHTepHe pesu3auje cy:

- WHTepHa pesusmnja HakHaga koje [pylutBO Hannahyje og 4naHoBa;

- WuTepHa peBusmja npoueca oTBapara 1 BoOherwa MHAMBUAYanHnx padyHa ynaHoBa oHaa; eBnaeHumja n
npahewa ynnarta u pacnogene neH3voHX JOMPUHOCA;

- WHTpeHa peBusmja ycknaheHocTn cagpxvHe u popMe npocrnekta u ckpaheHor npocnekTa ca 3aKOHCKUM
3axTeBMMa;

- WHTepHa peBu3unja npoueca ynaraka MMoBrHe poHAaA;

- WHTepHa peBusmja npoLeca noBnavexa u NpeHoca akymynmpaHux cpeacTasa;

- WHTepHa peBuamja ycarnawieHocTu ca perynaTuBoM Be3aHOM 3a NocpefHvKe APYLITBA U areHTe npoaaje

Linre obaBrbarba peBusmnja 1o je Aa Ce oLeHM HauMH ynpasrbara pusuumMma y oKBMpy npoLeca, oueHBakem
1 BpPeAHOBaKEM CUCTEMA MHTEPHUX KOHTpona yrpaheHux y Te npouece, OAHOCHO CUCTEMa MHTEPHUX KOHTpona
ycnocTaBrbeHux y pywTsy.

O HaBegeHUM M3BpLUEHUM MOjeQNHaYHNM peBu3njama cadnkeHn cy ussewTaju. CactaBHu 4eo n3BelTaja cy
Hanasu peBu3uvje n npenopyke 3a yHanpehewe npoueca u KoHTpona. Ha ocHOBY Hanasa cnpoBeAeHnx pesunsuja
MOXe Ce 3aKibyyuTV Aa, Y OKBUPY peBMAMpaHUX npoLeca, NoCToju YCNoCTaBibeH CUCTEM MHTEPHUX KOHTpona
KOjM je KpenpaH y Lurby CMaketea pu3rka Unv herose NoTrnyHe enuMuHauyvje y nojeamHum criyyajesmma. Hanasm
Ce yrnaBHOM ogHoce Ha nosehane edurKacHOCTV nocnoBaka, yHanpehusawa noctojehux KoHTpona, a nma u
nojeduHMX Koju yKasyjy Ha HegocTtaTtke y cnpoBofewy oapefleHnx KOHTpona, anun CTeneH youeHnx HegocTaTaka
He n3naxe [pywTBO 3Ha4yajHUM puanumma.

Fopuwby n3sellTaj MHTEpPHe peBU3nje y 3aBUCHOM nNpaBHOM nuuy ,,JlyHaB-Pe“ a.a.o., Beorpap

Y cknagy ca opgpepbama unaHa 157. u unaHa 158. 3akoHa o ocurypawy (,CnyxbenHu rnmacHuk PC*, 6poj
139/2014), Oanyke o n3BellTaBawy ApyLUTaBa 3a ocurypame/peocurypame(Cn.rnacHuk PC*, 6p. 55/2015), kao
n opgpenbama ynaHa 12. n 13. MNpaBunHuka o pagy wHTepHe pesuanje (H.O. 6p. 5/73 o 26. anpuna 2016.
roavHe), uHTEpHa pesusuja je y Toky 2018. rognHe usspwmna 8 pesusumja npeasufjeHnx MognwkbuM NNaHoM
papa.

MHTepHa peBusuja je gocTaBuna KBapTanHe n3BeLlTaje 0 Hanasy v roavilieun U3BELLTaj O pagy UHTEPHE peBu3nje
za 2018. rogmHy HapsopHom oabopy OpywTea n HapogHoj 6aHuu Cpbuje, Ha Ha4uH 1 y pokoBrMa yTBphHeHUM
nomeHytom Ognykom HapogHe 6aHke Cpbuje n aktom [pywitsa.

AKTUBHOCTU WHTEpHE peBu3nje Gune cy ycmepeHe Ha npahewse, NpoBepy M yHanpehewe cucTema paga,
naeHTMUKaLnjy pU3rKa U oLeHy 1 BpeaHOBaH-e YCNoCTaBIbEHOr CUCTEMA UHTEPHE KOHTpOre.

Y nocTynky v3gasara ogrosapajyhnx npenopyka 3a OTknaware YOYEHVX HEMnpaBWUITHOCTM WM HepgocTaTaka
WHTEpHU peBur3op je y Toky 2018. roamHe gao 4 npenopyke, Koje Cy peanvusoBaHe y 4aTuM pOKOBUMA.

MNoauwmwbK n3BeLwTaj UHTEPHE peBU3Mje Yy 3aBMCHOM NpaBHOM nuuy ,, JlyHaB ocurypawe“ a.a., bawa
INyka, Peny6nuka Cpncka

Y cknagy ca ogpenbama unaHa 323. 3akoHa o npuBpegHum apywteuma PC (,Cnyx6eHun rmacHuk Penybnuke
Cpncke” 6p0j:127/08, 58/09, 100/11 n 67/13), unaHa 70. Ctatyta OpywTtBa ( 6poj 01-37-6-1-6/17), kao u
ogpenbama unaHa 14. un 15. lNpaeunHuka o pagy vHTepHe pesuauje (6poj: D02-751-PR-25 og 29. centembpa
2017. rognHe), HTepHa pesuanja je y Toky 2018. roamHe, n3spwuna 15 nojeguHavyHnx pesusmja npeasuheHnx
logvwmm nnaHom paga v 1 BaHpedHy peBusujy. Takohe, gocTaBuna je KBapTanHe M3BelUTaje O Hanasy u
loguwwikbm n3seLwTaj o pagy nHTepHe pesusmje za 2018. rognHy Onbopy 3a pesusujy, YnpasHom oabopy Apywitea
n AreHumju 3a ocurypare Penybnuvke Cprcke, Ha Ha4vH 1 y pokoBuMa yTBpheHuM lMpaBunHMKoM o cagpxajy,
Ha4yMHy U pPOKOBMMA 3a AOCTaBIbake U3BellTaja, obaBeluTera W Apyrux nogaTtaka ApywTBa 3a Ocurypawe
(,Cnyx6eHu rnacHuk Peny6nuke Cpncke®, 6poj 91/14).

AKTUBHOCTU WHTEpPHe peBu3Mje Oune cy ycmepeHe Ha npahewe, NpoBepy M yHanpehewe cuctemMa paga,
NOEHTUUKOBAHE PU3NKA M OLEHY M BpeOHOBaHE YCMOCTABILEHOI CUCTEMA MHTEPHE KOHTpose. Y MOCTynKy
usaaBaka oaroBapajyhux npenopyka 3a oTknarame YO4eHVX HenpaBuImHOCTK U HegocTaTaka. Cnyxba nHtepHe
peBusnje je y Toky 2018. roanHe npegnoxuna 14 npenopyka pagu yHanpeherwa MpuMereHUX MocTynaka u
cucTema paga.
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YMNPABJbAKBE PUSULUMA
Hocuouum cuctema ynpaersawa pusmumma

Ynpaerbawe pusmuuma y pynu je ycmepeHo Ha HacTojake Aa ce MOTeHUMjanHu HeratuBHW yTuuaju Ha
duHaHcujcko nocnosarse [pyne ceegy Ha MUHUMYM. Y NOCTYNKY Ynpasrbakwa pu3vumma cnpoBoan ce aHanuaa,
KBaHTUdUKaLUMja 1 Genexere punsmka, kao 1 LUMpeHe CBECTU O HUXOBOM MOCTOjaky Y OKBUPY NOCNOBaHa.

Ctpaternja ynpaBrbama pusuuumMa npefctaBrba OKBUP 3a YCMOCTaBIbake CUCTEMA YyrpaBrbaka pusnumma u
HOMe Cy AedUHMUCAHM HaONIeXXHOCTVM U OOrOBOPHOCTU YyrpaBe W CBUX 3aroCfeHUX Yy Mpouecy ynpaBrbaka
pv3nuMMma, CNPeMHOCT 3a Npey3umatrbe pusnka U NonuTUke ynpasrbama pusuuumMa y Fpynu.

Mepere, 0gHOCHO MpoLeHa prsmnka, BpLUM Ce KPO3 KBaNUTaTUBHY U KBAHTUTATUBHY NPOLIEHY MAEHTUEUKOBAHNX
pusvka u porafaja Tako WTO ce: BpwmM obpaga cBakor MaeHTUMKOBaHOr pusvka, aHanuaupajy noctojehe
KOHTpONHe Mepe, KBaHTUMUKYj)y naeHTUNKoBaHN pmu3num — kag rog je To moryhe, npegnaxy gogatHe mepe 1
npaTtu cnpoBohere CBNX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocroBake pyne, puaunum ce knacudukyjy y 4etupu kateropuje: Husak, Cpeatu,
Bucok n EkctpemaH pusuk.

pyna, y okBMpy ynpaBrbaka puanumma, BpLun concTeeHy npoueHy pusunka (ORSA — Own Risk and Solvency
assessment) M CONBEHTHOCTU, Yuju pe3yntatn ce ysumajy y ob3vp npu OOHOLIEHY CTpaTelikux OAanyka,
nnaHupary NOCNOBHMX akTUBHOCTU M NpU ynpasrbaky ageksaTtHowhy kanutana.

Mpu BpLUERY CONCTBEHE MPOLIEHE pU3NKa U CONBEHTHOCTU pyna naeHTUdKUKyje CBe pu3inke KojuMa je n3noxeHa
unn 6m morna 6uTy n3noxeHa y NOCMOBakYy KPAaTKOPOYHO U AyropoyHo. CBa ApyLuTBa Koja Mocnyjy y OKBUPY
pyne, 3a Koja je To 3aKOHOM NponucaHo, Ha AaH 31. aeuem6pa 2018. roanHe NcnyHuna cy ycnose Koju ce ogHoce
Ha agekBaTHOCT KanuTana.

BpcTte pusuka koje ce npegmet npahewa u ynpaBrbamba

Y okBMpy pu3uka ocurypamwa nocebHo ce ynpasrba nojeanHayHnM pusnumma Kao LITO Cy: PU3UK HeadeKBaTHO
oapeheHe npemwje, pusnk HeagekBaTHOr obpasoBara TEXHNYKUX Pe3epBU, PU3MK OCUrypara Koju npousunasu
u3 katactpodanHux gorahaja, nocebHe pu3nke Koju Nnpousunase n3 NPoMeHe BUCUHe, TpeHAda (TeHaeHumje) u
BONATUITHOCTU (OACTYMawa Of OYEKMBAHOr) CToma CMPTHOCTU (PU3MK CMPTHOCTM U PU3UK OYroBEYHOCTM),
NpoMeHe BUCUHE, TpeHAa M BONAaTUIHOCTU CTona WCTeka, packmaa, obHOBe M OTKyna yroBopa O OCurypaky
(pu3nk ucteka ocurypama), NpPOMEHe BUCWHE, TPEHAa M BONaTUMHOCTW CTONa MHBanMgHOCTN n 6onectu (prank
oborbeBarba), NPOMEHe MOMEHTa HacTaHKa U y4ecTanocTn OCUMrypaHux criydajeBa, kao 1 BUCWMHE ucnnaTe npu
HacTaHKy TUX CrnyyajeBa, PW3MK HeadekBaTHe MNpOLEHe pu3vKa KOju Cce npeysnma y ocurypawe, puank
HeageksaTHor ogpehvBarba H1MBOa camonpuapxaja unv npeysnmMarse pusuka Behnx of nsHoca camonpuapxaja,
OOHOCHO HenpeHoLlee BULLKA pUsnka U3Hag camonpuapxaja y caocurypawe, peocurypare, octane pusmke
ocurypara (npodpecnoHanHe n TEXHWYKE) Koju Cy y ckrady ca Npupoaom, obumMom 1 crioxeHolwhy nocnoesara
[pyne.

Y OKBMPY TPXKMULLUHMX PU3MKa, MTOCEGHO Ce ynpaBrba nojeauHauyHnM pusuLmMMa: pusmnk NpoMeHe KamaTHUX cTona,
pV3WK NMPOMEHE LieHa XapTuja of BPEOHOCTU, PU3MK NMPOMEHE LieHa HEMOKPETHOCTM, PU3VK NMPUHOCA, OEBU3HU
pV3WK, PU3MK KOHKYpeHUWje, pU3UK HeafeKBaTHOr MpunaronaBama 3axTeBUMa KOPUCHUKA YCryre ocurypamwa,
ocTarne TPXULLHe pU3unKe y CcKnaay ca npupoaoM, o6uMom 1 croxeHolwhy nocnoeamna Mpyne.

Y okBMpYy pu3uka Heucnywewa ob6aBe3a Apyre YyroBopHe cCTpaHe MNoceGHO ce ynpaBrba nojefuHaYHUM
puauLMma: pusrk HeMoryhHOCTW HannaTte MHBECTUPaHUX CPeACTaBa, pU3nk HeMoryhHOCTW HannaTe npuHoca of
MHBECTMPaHNX CPEACTaBa UMW 3akyna, pusuMk HeMOryhHOCTM HamnaTe noTpakueaksa Mo OCHOBY OCUrypasa,
caocurypata 1 peocurypatrba, octane pusuke.

Pu3uk nukBungHocTtu obyxeaTta nojeavHavyHe pusnke: pusmk HeagekBaTHOr ynpaBibaka UMOBMHOM 1 06aBe3ama
(ALM-Asset Liability Management), pu3nk norpewHe npoueHe, eBuAEHTMpawa, Mpe3eHToBawa U
obenogawunBara BpeAHOCTV MMOBMHE M U3BOpa CpeacTaBa ApYLUTBA Kao U HUXOBUX NPUXOAa, pacxoga v
pesynTata nocroBawa, pu3vMk HEMOryhHOCTU Npofaje MMOBMHE APYLUTBA MO KHMIOBOACTBEHOj BPEAHOCTU U
HeMoryhHOCT Hannarte usBpLleHe npoaaje, pusnk podHe HeycknafeHOCTU cpeacTaBa U HUXOBUX U3BOPaA, PU3UK
HemoryhHOCTU nammprBara obaBesa No OCHOBY OCUrypara U ApyrMM OCHOBama, ocTarne pusmke.
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53.

53.2.

53.3.

YMNPABJbAKBE PUBULIMMA (HacTaBak)
BpcTe pusuka koje ce npegmet npaherwa u ynpaBrbawa (HactaBak)

Y oKkBMpY onepaTMBHUX pU3MKa npaTe ce: pu3uK norpeLuHor, Heoarosapajyher usbopa ynaHoBa W3spLuHor
onbopa, HapsopHor og6opa v nuua Kojuma je nosepeHo pykosohere nojeauHUM NocroBuma, PU3nK NorpeLLIHor,
Heoprosapajyher nsbopa, pacnopega v nocTaeibera 3anocneHnx y opywTsy (KBanudmkaumoHo n 6pojHO), pusmk
HeaJeKkBaTHe opraHv3auuje nocnosara APYyLITBa, PU3NK MNOrPELLIHOT M EKOHOMCKM LUTETHOT yroBapara nocrnoea,
pu3VK npesapa, 3noynotpeba u APYrMX HE3aKOHUTUX aKTMBHOCTW, PWU3UK YyroBapaha, OpraHusoBama U
obaBrbara nocnosa CynpoTHO MpaBuMma CTPyKe ocuryparea, puM3vK OACYCTBA CUCTEMAa MHTEPHUX KOHTONA,
npoueaypa v nocTynaka, octanv pusnum.

Y oKBMpY MpaBHUX pU3UKa npaTte ce: PU3NK Hanaraka mepa, OAHOCHO M3puuarka kasHe of cTpaHe HapogHe
6aHke Cpbuvje unu gpyror HagnexHor opraHa, pusmMk HemoryhHOCTU M3BpLUEHa yroBopa (4ENVMUYHO UMK y
uenuHn), puank moryhmx rybutaka us cnopoBa, pusmk HeycrnocTaerbamwa edurkacHUX npolenypa 3a cnpevyaBame
npara HoBLa 1 huHaHCMpara TepopuamMa, ocTanu pusnLm.

Opyru 3HavajHu pusnum obyxsaTtajy NojeaMHavyHe pusmnKe: penyTaumMoHn PUsKK, KOju NpoucTnye U3 ymareHor
noBeperba jaBHOCTKN y NocroBake [pyne, cTpaTeLlky pu3mK, KOoju npeacTaBiba MOryRHOCT HacTaHKa HeraTBHUX
edpekata Ha duHaHCWjckn pe3yntaT wnu kanutan [pyne ycnepn HenocTojawa ogrosapajyhux nonmuTuvka u
ctparervja 'pyne, LMXOBOTr HeaaeKkBaTHOr cnpoBoheka, kao 1 ycrnea NPOMeHa Y OKpyXeky, OOHOCHO M30CTaHKa
oprosapajyher pearoBaka Ha MpOMEHe, puU3nUM KOju HacTajy npu yBohery HOBUX Mpou3Boda Ocurypama,
YKIbyyyjyhu 1 HoBe akTMBHOCTM Y BE3M Ca npouecnMa u cuctemmma y 'pynu, pusmum no 0CHOBY NOCMNOBA Koje je
pyna nosepuna Tpehnm nuumma, octanu pusnum Koju ce NpoLeHe Kao 3HayajHN.

O6enopawuBate nogartaka y cknagy ca MCOU 7 ,,dnHaHCcHjckn MHCTPYMeHTU: obenoaawuBama‘
KaTteropuje domHaHcuHjckmx nHcTpymMeHaTa

Y xuroapgama auHapa

31. geuembap 31. peuembap
2018. 2017.

duHaHCUjcKa cpeacTBa
[yropoyHu chrHaHCKjCKM nnacmaHu 1.289.405 823.692
MoTtpaxuBara 4.698.125 3.067.037
PuHaHcHjckn Nnacmann 24.770.421 22.689.380
[(OTOBMHA 1 FOTOBMHCKW EKBMBANEHTU 2.300.378 1.788.877
MoTpaxuBara 3a HedhakTypucaH Npuxoa 64.552 56.709
33.122.881 28.425.695

®duHaHcujcke obaBese

Octane gyropoyHe obaBe3se 49.114 50.919
KpaTkopouHe chrHaHcujcke obaBese 57.461 52.805
Ob6aBe3e No OCHOBY LWITETA 327.460 295.881
ObaBese 3a NpemMujy caocurypawa 1 peocurypama 1.208.189 790.878
Ob6aBese 3a NpoBU3Mjy U perpece 82.491 54.190
Ob6aBese npema gobaerbaduvma 214.561 323.740
O6GaBe3se 3a guBuaeHae 1.273.647 683.959
YHanpen ob6padyHaTy TPOLLKOBHU 146.411 85.671
3.359.334 2.338.043

Pusnum koju notudy o pmMHaHCuHjcknx MHCTpymeHaTa obyxsaTajy:
- KPeAuTHU PU3KK,
- TPXWLUHW PU3KK KOjU Ce cacToju Of, TpW BPCTE pusMKa: AEBU3HOI PU3MKa, KaMaTHOr pusvka U pusuvka
npomMeHe ueHe (UHAHCKCKOT MHCTPYMEHTa 1
- PW3KK NUKBUOHOCTMW.
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53.

YMNMPABJbABE PUBNLIMMA (HacTaBak)

53.3.1.KpeanTHn pusnk

ManoxeHoCT KpeaMTHOM pu3nky nocebHo ce obenoaamwyje 3a cnegehe kateropmje dMHaHCUjCKUX CPeACTBa,
OLHOCHO (pMHaHCHjCKE MMOBUHE:

- [QYropoyYHu MHaAHCKCKN NnacmaHu,
- (pmHaHcKjckn NnNacmaHu u
- noTpaxuvBarba.

[MocToju 3HavajHa pasnuka y cTeneHy U3noxeHocTu pyne kpeauTHOM pU3UKY Y 3aBUCHOCTM Of Tora O Kojoj ce
KaTeropuju cuHaHcujckor UHCTpyMeHTa pagu. KpeauTHOM puU3uMKy Cy HajBULLIE M3MOXEeHa MnoTpaxuBakwa of
ocurypaHvka no OCHOBY hakTypucaHe npemuje ocurypawa M obpadvyHaTMx kamaTa MO OCHOBY KallheHsa Y
namupmearwy obaBesa o cTpaHe AyxkHuka. OBO je, mpe cBera, nocreguua U3paxeHe HENWKBUAOHOCTU Y
npvBpean, kao 1 NpUcyTHe Npakce Aa ocurypaHuum obaeese No OCHOBY MpeMUje ocurypawa He TpeTupajy kao
npuopuTETHE U CBpPCTaBajy MX u3a obaBe3a MO OCHOBY Mope3a, 3apaga u obaBesa npema 6GaHkama K
pobasrbavmma.

KoHTuHyupaHa aHanusa 6oHuteTa npema yTBpheHoj MeToaonoruju, y CerMeHTy BenuKknx KnujeHaTa, ykasyje aa
BefhnHa ocurypaHvka nma 6oHMTET Ucnog 3agoBorbasajyher H1MBoa, LTO ce QUPEKTHO ofpaxasa Ha PMHAHCKH|CKN
pesyntat pyne, umajyhu y Bugy obasesdy obesBpefera TakBuUxX MOTpaxuBawa. HeCOnBEeHTHOCT MojeanHuX
ocurypaHuka v uckyctsa 'pyne y nornegy peaoBHOCTY ncnywaaka obasesa, ynyhyjy Ha BUCOK pu3unk n notpedy
npencnuTnBaka capaghe Ca HECOMBEHTHUM W HEMUKBMOHUM OCUrypaHuMuMMa, Kao v ApyruMm AyxHuumma. Y
unrby nosehara Hannate nNpeMuje 1 MUHUMU3Npaka KpeaUTHOT pu3nKa HEeOMXOOHO je HAacTaBUTU ca MpakcoM
pepoBHor npahera HannaTte No ocurypaHMumMMa oA cTpaHe npogaje ocurypama.

Y NOCTYnKy 3akrby4MBara M 06HaBbaka YroBopa 0 ocurypamy, nopea oueHe OOHUTETa, MOpajy Aa ce y3my Y
063vp 1 ogpeheHn KBanuTaTMBHU (PakTOpyM Kao LWTO Cy: KBanuTeT ynpaeibawa W pykoBoAcTBa, obract
nocrnoBaka ocurypaHvka, yCcroBm 1 NepcrnekTnee y rpaHn y Kojoj ocurypaHuk nocnyje (Tpxuwre), 6poj roanHa 'y
ocurypary, UCKyCTBa y mnornegy HannaTte npemuje, OQHOCHO PedoBHOCT M3mMupuBaka obaBesa, NpoMeHe y
BMACHWYKO] CTPYKTYpU OCUrypaHuka, nojauy O TEeXHUYKO] MPOLEeHM pusuka (KO4 OCurypaHuka ca BenuKuM
pv3nuMma), nogauu o NoBe3aHUM NpaBHUM NULUMA.

MakcumanHa ns3noXxeHocT KpeanTHOM PU3NKy je npukKasaHa y cneuehoj Tabenu:

Y xurbapama guHapa
31. peuembap

31. peuembap 2018. 2017.
UcnpaBka
®duUHaHCHjcKa MMOBMHA BpyTo u3Hoc BpeAHOCTHU HeTo n3Hoc
[yropoyHu crHaHCcKjcKu
nnacmanmu 2.427.178 1.137.773 1.289.405 823.692
MoTtpaxuBara 15.042.239 10.344.114 4.698.125 3.067.037
®PuHaHcHjckn NnacmaHn 27.198.179 2.427.758 24.770.421 22.689.380
YKynHo: 44.667.596 13.909.645 30.757.951 26.580.109

N3noxeHOCT KpeguTHOM pU3MKY, y NOrneay noTpaxuBawa, MpuKasaHa je M Ha OCHOBY CTapoOCHe CTPYKType
noTpaxueara Koja je aata y cnegehoj tabenu:

Y xum-apama auHapa

31. peuembap 2018.

CrapocHa cTpyKTypa BpyTo UcnpaBka

noTpaxuBawa MU3HOC BpPefHOCTH HeTto nsHoc
Hepocneno 4.492.353 343.344 4.149.009
Kawrene og 0-90 gana 705.767 296.051 409.716
Kawmene o 91-180 gaHa 492.901 477.521 15.380
Kawmene oa 181-270 gaHa 571.378 474.595 96.783
Kawkere npeko 271 gaHa 8.779.840 8.752.603 27.237
YKynHo 15.042.239 10.344.114 4.698.125
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53. YMNPABJbAHKE PUSNLIMMA (HacTaBak)

53.3. OGenopawuBame nogataka y cknagy ca MCOU 7 ,,duHaHCcuHjcku MHCTPYMeHTU: oGenogamuBamba’
(HacTaBak)

53.3.2.[1eBM3HU pU3UK

Mop peBM3HMM pusMkom nogpasymeBa ce BepoBaTHoha HacTaHka HeraTMBHWUX edpekata Ha (PUHAHCUKCKM
pesynTat u kanutan 'pyne ycnen npoMeHe BpegHOCTU AEBU3HNX KypceBa. [1eBU3HOM pU3UKY Cy U3NOXEHE CBe
nosuuyje akTuBe 1 Nacuee y AeBun3ama, Kao 1 noTpaxveara n obaBese nHOeKcMpaHe cTpaHom BanyToMm. [pyna
yrnpaBrba OEBU3HUM PU3NKOM Yy LiuIby orpaHmyaBatba Moryhux rybrrtaka 36or npomMeHa kypca CTpaHux BanyTta u
ofpXaBaha pu3nka Ha HUBOY KOjU je MpUXBaTI/bUB U3 yrna pesynTtarta nocrnoBaka, afekBaTHOCTM Kanutana u
3axTeBa 3a 04YyBaH-eM NTMKBUOHOCTU.

M3noxeHocT Npyne aesnsHoM pusuky Ha gaH 31. geuem6bpa 2018. roguHe je Aata y HapefHoj Tabenu:

OcTane
uUsD EUR BanyTe PCO YKynHo

[yropoyHu crHaHcKHjcku

nnacMmaHu - 60.459 738.301 490.645 1.289.405
MoTtpaxunBara 280.632 475.648 171.772 3.770.073 4.698.125
PuHaHcHjckn Nnacmanu - 3.970.185 461.649 20.338.587 24.770.421
"OTOBMHCKN EKBUBANEHTU U

rotoBMHa 53.579 627.197 192.335 1.427.267 2.300.378
MoTpaxuBara 3a HedakTypucaH

npuxoz - 749 61.686 2117 64.552
YKynHo 334.211 5.134.238 1.625.743 26.028.689 33.122.881
Ocrtane gyropoyHe obaBese - 31.880 - 17.234 49.114
KpaTkopouHe dpmHaHcmjcke

obaBese 1.473 14.168 9.589 32.231 57.461
ObaBe3e 3a npemMuje 1 WTeTe 177.800 445.068 13.593 899.188 1.535.649
ObGaBese 3a NpoBu3ujy u perpece 3.393 27.520 - 51.578 82.491
Ob6age3e npema gobaerbadnma 1.542 22.812 45.313 144 .894 214.561
O6GaBe3se 3a guBuaeHae - - - 1.273.647 1.273.647
YHanpen obpadyHaTh TPOLLKOBHM - - - 146.411 146.411
YKynHo 184.208 541.448 68.495 2.565.183 3.359.334
HeTo neBu3Ha nosuuuja Ha AaH

31. peuemb6ap 2018. 150.003 4.592.790 1.557.248 23.463.506 29.763.547

ManoxeHocT Mpyne aeBu3HoOM puanky Ha aaH 31. geuembpa 2017. roanHe je naTta y HapegHoj Tabenu:
OcTane
uUsD EUR BanyTe PCO YKynHo

[yropoyHu pmHaHcKjckn

nnacmaHu - 60.609 349.597 413.486 823.692
MoTpaxuBara 150.860 404.833 253.548 2.257.796 3.067.037
PuHaHcHjckn Nnacmann - 4.007.429 823.156 17.858.795 22.689.380
"OTOBMHCKUN EKBUBANEHTU U

roToBUHA 33.976 690.219 133.580 931.102 1.788.877
MoTpaxuBara 3a HedakTypucaH

npuxog - 24.989 28.311 3.409 56.709
YKynHo 184.836 5.188.079 1.588.192 21.464.588 28.425.695
Ocrtane gyropoyHe obaBe3se 1.746 14.085 - 35.088 50.919
KpaTkopouHe uHaHcujcke

obaBese 1.412 12.198 12.774 26.421 52.805
ObaBese 3a npemuje 1 WTeTe 70.246 183.363 9.792 823.358 1.086.759
O6GaBese 3a NpoBu3ujy u perpece 2.923 14.298 258 36.711 54.190
Ob6aBese npema gobaerbaduvma 1.567 22.382 42.481 257.310 323.740
O6GaBe3se 3a guBuaeHae - - - 683.959 683.959
YHanpen ob6padyHaTy TPOLLKOBHU - - - 85.671 85.671
YKynHo 77.894 246.326 65.305 1.948.518 2.338.043
HeTo neBu3Ha nosuuuja Ha aaH

31. peuembap 2017. 106.942 4.941.753 1.522.887 19.516.070 26.087.652
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53. YMNPABJbAHKE PUSNLIMMA (HacTaBak)

53.3. OGenopawunBawe nopgartaka y cknagy ca MCOU 7 ,,duHaHCUjCKM MHCTPYMEHTU: oGenoaawkuBama“
(HacTaBak)

53.3.2.[leB13HM pU3mnK (HacTaBak)

pyna je wsnoxeHa AEBU3HOM pPU3NKY MNPBEHCTBEHO MPEKO [AYropoyvHMX W huHaHCKjCKMX nnacmaxa,
noTpaxveara W FOTOBMHE W FOTOBMHCKMX €eKBMBaneHarta, kao um obase3a npema pgobaBrbaymma Koju cy
AEHOMWHOBAHW y CTpaHoj BanyTu. ['pyna He kopucTu nocebHe dMHaHCWjCke MHCTPYMEHTEe Kao 3allTuUTy Of
pu3suka, ¢ 063vpom Ha To ga y Peny6nuum Cpbuju n Penybnunum Cpnckoj TakBu MHCTPYMEHTU HUCY yoOu4ajeHu.
CTabunHoCT eKOHOMCKOT OKpY>Xehsa Y kojeM ['pyna nocnyje, y BENVKOj Mepu 3aBncu o Mepa Brnage y npmepeau,
ykrbyuyjyhu n ycnoctaerbame ogrosapajyher npaBHoOr 1 3akoHo4aBHOI OKBMpa.

MpomeHa gesusHor kypca 3a + 10%, usassana 6u moryhn edekaT Ha HeTo gobuTtak y n3Hocy og + 2.976.354
Xureage avHapa.

53.3.3.KamaTtHu pn3uk
KamaTHu pusmk je pusmk npomeHe MMOBMHe unu obasesa, npuxoda unu pacxoga 36or npoMeHe kamaTHe cTone
Ha TpXuwTy. BucnHa TpxuwHe kamaTHe cTtone Hajpehu yTuuaj uma Ha [e0 MHBECTMUMOHOr notpdonua

YNoXeHOor y aenosuTe ko 6aHaka n obBe3Huue.

KpeTare TpXMLLHUX KaMaTHMX CTOMa Ha Aeno3vTe Be3aHo je 3a kpeTake pedepeHTHe cTone HapoaHe GaHke
Cpbuije.

PedepeHTHa kamaTHa ctona HBC nmana je aBa cmanwena Tokom 2018. roamHe. MNpBo cmamere ca 3,50% Ha
3,25% y mapTty 2018. roguHe, a gpyro ca 3,25% Ha 3,00% y anpuny 2018. roguHe.

ManoxeHocT Mpyne kamaTHOM puU3KMKy je AaTta y O4HOCY Ha kamaTHe cTone no Kojuma [pyna nnacupa cpeacrea
M KaMaTHe CcTore Nno Kojuma cy y3ete dhmHaHcujcke obaBese y cknaay ca nogauvma npes3eHTUpaHuM y HapeaHoj

Tabenu:
PacnoH kamaTHUX ctona
PurHaHcHjcka UMOBMHA (Ha roguUwHEeM HUBOY)
[yropoyHu chrHaHCKjCKM nnacmaHu 1,10% - 12,34% OpxxaBHe XoB
MoTtpaxuBara Y BUCUHM NponucaHe 3aTe3He kamaTte
1,00% - 3,66% OpPOYEHUN OeN03nNTH
durHaHCHjckn Nnacmaxu 1,68% - 4,00% KopriopaTMBHe 006Be3HULE
1,00% - 8,00% apxaeHe XoB octano
®duHaHcujcke ob6aBese
[yropoyHe obaBe3se 5,56%
KpaTkopoyHe obaBese 5,56%

pyna npaTv NpoMeHe kaMaTHWX CToMa Ha (UHAHCUCKOM TPXULITY M Yy CKnady ca npomMeHama npegysuma
aKTUBHOCTM ynaraka y nnacMaHe Koju Hoce Makbi KaMaTHU PU3KK.

Pu3uk npomeHe ueHe puHaHCUjCKOr MUHCTPYMEHTA

Pu3nk npomeHe ueHe UHAHCUjCKOr WHCTPYMEHTa je pu3uK prykTyauuje TPXULWHUX LeHa BRaCHUYKMX U
OYXHUYKUX XapTuja o4 BPeAHOCTU KOjU yTUYe Ha MpoMeHy Huxose dep BpeAHOCTU. VIHAEKC HajrMKBUAHWUNX
akumja BELEX15 Ha pgaH 31. geuembap 2018. roguHe nsHocwmo je 761,69 nHaekcHux noeHa u 3a 0,25% je suwm
Hero Ha kpajy npetxogHe roguHe. OnwTu nHaekc akumja BELEXIine 3abenexuo je nag oa 4,4% v Ha paH 31.
aeuembap 2018. roguHe um3Hocmo je 1.589,35 mHaoekcHux noeHa. PrniykTyaumja LeHa akumja ykasyje Ada je
npucyTaH pU3nK NPoOMeHe LieHa akuuja kao MHAHCUCKUX MHCTPYMeHaTa Yunja ce TpPXKULLHA BpedHoCT yTephyje
Ha 6epau.
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53. YMNPABJbAHKE PUSNLIMMA (HacTaBak)

53.3. OGenopawunBawe nopgartaka y cknagy ca MCOU 7 ,,duHaHCUjCKM MHCTPYMEHTU: o6enoaawkuBama“
(HacTaBak)

Pu3uk npomeHe ueHe puHaHCUjCKOr MUHCTPYMEHTa (HacTaBak)
KwouroBoacteeHa BpegHOCT (hMHaHCUjCKMX cpeacTtaBa u obaBesa Ha Kpajy nocmaTpaHor nepuoga Aata je y

cnepnehem nperneay:
Y xuroagama guHapa

31. peuembap 31. peuembap
2018. 2017.
®duHaHcujcka cpeacTBa
HexkamamoHocHa
[lyropoyHn pmHaHcmjckn nnacmaxm 353.502 353.916
MoTpaxunsama 4.698.125 3.067.037
durHaHCKjCKK NnacmaHm 1.204.288 837.347
[(0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 780.321 501.543
MoTpaxuBara 3a HedaKTypucaH Npmxon, 64.552 56.709
7.100.788 4.816.552
®@ukcHa kamamHa cmona
[yropoyHu ouHaHCKjCKM NnacmMaHm 935.903 469.776
durHaHCKjCKK NnacmaHm 22.609.891 19.444.227
[[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 13.092 306.144
23.558.886 20.220.147
BapujabunHa kamamHa cmona
®PuHaHcHjckM NnacMaHu 956.242 2.407.806
[O0TOBMHA U FOTOBUHCKN EKBUBANEHTU 1.506.965 981.190
2.463.207 3.388.996
33.122.881 28.425.695
KamamHu een
¢ukcHa kamama 3.007.004 2.050.511
eapujabunHa kamama 20.189 445.965
duHaHcujcke obaBese
HexkamamoHocHe
Ocrtane gyropo4yHe obaBese - 18.019
KpaTtkopoyHe chmHaHcujcke obaBese 27.336 30.460
ObGaBese nNo OCHOBY LWITETA 327.460 295.881
ObaBese 3a npemujy 1.208.189 790.878
O6aBese 3a npoBu3unjy 82.491 54.190
O6aBese npema gobaBreavmma 214.561 323.740
Ob6aBe3se 3a guBuaeHae 1.273.647 683.959
YHanpep obpadyHaTh TPOLLKOBU 146.411 85.671
3.280.095 2.282.798
KamamorocHe
Ocrtane pyropoyHe obaBese 49.114 32.900
KpaTtkopouyHe umHaHcmjcke obaBese 30.125 22.345
79.239 55.245
3.359.334 2.338.043

53.3.4.PN3nK NMKBUAHOCTHU

JNukenaHocT Mpyne, kao HeHa cnocoGHOCT Aa 0 PoKy M3BpLIaBa Aocnene obasese, 3aBUCK Ca jedHe CTpaHe of
GunaHcHe CTPYKType, a ca apyre cTpaHe of ycknaheHocTv Npununea v oanvea cpeacrasa.

Lure ynpaBrbatsa pU3UKOM TUKBUOHOCTM je TPajHO OfpXaBare HUCKOr CTeneHa W3MOXEHOCTU pU3MKy
HeMoryhHoCTV ncnywaBaka ob6aBesa, kao U CTBapame NpeTnocTaBku Koje 06e36enyjy npoakTUBHM NpUCTyN ©
NPEeBEHTUBHO MAEHTUDVKOBaE, MEpetbe, NPoLetbUBae U KOHTPOMY PU3nKa JIMKBUAHOCTY.

lpyna ynpaBrba pu3MKOM NMKBUOHOCTU ogpxasajyhn oproBapajyhe HoBYaHe pe3epBe KOHTUHYMPaHUM

npaherwem nnaHuMpaHor M CTBapHOr HOBYAHOr TOKa, kao W ofpXaBaweM afekBaTHOr opHoca pocneha
¢huHaHcKjcknx cpefcTaBa u obaBsesa.
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53. YNPABJbAKBE PUSULUMA (HacTaBak)

53.3. O6enopawuBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCcHjcKn MHCTPYMEHTU: obenopgawbmBamba‘

(HacTaBak)

55.3.4. Pu3uk nukBmgHocTn (HactaBak)

Cnepnehe tabene npukasyjy getarbe npeoctanux yroBopeHux gocneha douHaHcujckux cpeacrtasa. lNpukasaHu
W3HOCU 3aCHOBaHW Cy Ha HEAWCKOHTOBaHMM TOKOBKMA rOTOBMHE HAacTannm Ha OCHOBY (PMHAHCUWjCKUX CPEACTaRa,
Ha OCHOBY HajpaHuvjer gaTyma Ha Koju he noctojaT MOryhHOCT HannaTe noTpaxuBama.

Locneha ¢puHaHcujckux cpedcmasa

HekamaToHocHa
dukcHa kamaTHa cTtona
BapwjabunHa kamaTtHa ctona

HekamaToHocHa
®ukcHa kamaTHa cTona
BapwujabunHa kamaTtHa ctona

Y xurbapama guHapa
31. peuembap 2018.

[Hocneha ¢puHaHcujckux obasesa

HekamaToHocHe
KamaTtoHocHe

HekamaTtoHocHe
KamaToHocHe

Manse Opa 3 meceua
o mecel no jenHe Ooan1po05
AaHa 1-3 meceua roguHe roguHa YKynHo
2.733.809 1.513.421 2.356.322 497.236 7.100.788
1.866.039 10.916.028 11.171.343 2.612.480 26.565.890
1.853.931 - 629.465 - 2.483.396
6.453.779 12.429.449 14.157.130 3.109.716 36.150.074
Y xurbapama guHapa
31. peuembap 2017.
Mame Opf 3 meceua
on mecel [o jeoHe Opn1p05
AaHa 1-3 meceua roguHe roguHa YKynHo
1.488.491 902.515 1.913.281 512.265 4.816.552
1.308.026 2.755.058 16.251.187 1.956.387 22.270.658
1.369.105 521.285 1.944.571 - 3.834.961
4.165.622 4.178.858 20.109.039 2.468.652 30.922.171
Y xuroagama guHapa
31. neuembap 2018.
Mame Opn 3 meceua
oA mecewy, bo jenHe Oon1p05
AaHa 1-3 meceua rogvHe rogvHa YKynHo
1.826.974 631.768 821.353 - 3.280.095
2.599 5.198 22.328 49.114 79.239
1.829.573 636.966 843.681 49.114 3.280.095
Y xurbapgama anHapa
31. peuembap 2017.
Mame Op 3 meceua
oA mecel no jenHe Oon1po5
AaHa 1-3 meceua rogvHe roavHa YKynHo
746.736 720.733 813.583 1.746 2.282.798
2.137 3.741 17.884 31.483 55.245
748.873 724.474 831.467 33.229 2.338.043

Ha paH 31. geuem6pa 2018. roguHe HajnukBnaHWja MMOBUHA pyne, Yvja je poyHOCT gocneha o mecel AaHa,
n3Hocu 6.453.779 xurbage anHapa, a MICTOBPEMEHO KpaTKopouHe 00aBese koje A0CMNeBajy y pOKy 40 MeceL, AaHa
usHoce 1.829.573 xurbage AnHapa, WTO yKasdyje Aa NOCToju BMLLAK TIMKBUAHUX CpeacTaBa y OfHoOCy Ha obaBsese.
OBaj BULWAK NUKBUOHWUX cpeacTaBa npeHocuhe ce CyKUEeCMBHO Kpo3 HapefHe nepuoje, LWTO ykasyje ga cy
CTBOPEHM YCIOBU 32 KOHTMHYMPaHO OCTBapuBak-e NUKBUAHOCTM [pyne.
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53. YNPABJbAKBE PUSULUMA (HacTaBak)

53.3. Ob6enopawuBame nogataka y cknagy ca MCOU 7 ,,duHaHCHjcKn MHCTPYMEHTU: obenopgawbmBamba‘

(HacTaBak)

53.3.5.Pep BpeaHOCT PUHAHCUjCKUX MHCTPYMEHATA

31. peuembap 2018.

Y xurbagama guHapa
31. peuembap 2017.

KwsurosoacreeHa ®dep KwsurosogcrteeHa dep
BpeAHoCT BpeaHoOCT BpeAHoCT BpeAHoCT

®PuHaHCHjcKa cpeacTBa
[lyropo4Hn donHaHCuHjcKu nnacMaHm 1.289.405 1.289.405 823.692 823.692
MoTpaxuBara 4.698.125 4.698.125 3.067.037 3.067.037
duHaHcuKjckn nnacMmaHu 24.770.421 24.770.421 22.689.380 22.689.380
["oTOBMHa 1 ekBMBanNeHTn 2.300.378 2.300.378 1.788.877 1.788.877
OcrTana noTpaxueama 64.552 64.552 56.709 56.709
33.122.881 33.122.881 28.425.695 28.425.695

®duHaHcujcke obaBese

Ocrtane pyropoyHe obaBese 49.114 49.114 50.919 50.919
KpaTkopoyHe chmHaHcujcke obaBese 57.461 57.461 52.805 52.805
ObaBese No OCHOBY LWITETA 327.460 327.460 295.881 295.881
Ob6aBese 3a npemujy 1.208.189 1.208.189 790.878 790.878
Ob6aBese 3a npoBusnjy 82.491 82.491 54.190 54.190
[ob6aerbaun 214.561 214.561 323.740 323.740
ObaBese 3a anBnaeHae 1.273.647 1.273.647 683.959 683.959
Ocrtane obaBese 146.411 146.411 85.671 85.671
3.359.334 3.359.334 2.338.043 2.338.043

®ep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHcujckmx obaBesa ogpefyje ce Ha cnegehu HaumH:

* Hueo 1 ogmepaBawa hep BpPeOHOCTM Mpou3nasv n3 KOTUpaHE TPXMULLUHE BPeOHOCTU (HEKOPUroBaHe) Ha
aKTUBHUM TPXMLUTMMA 3a MOAEHTUYHY UMOBUHY U obaBese,

*  HuBo 2 ogmepaBara (hep BpeAHOCTM MpoM3nasy M3 ynasHUX napameTapa, pasnuuuMTUX of KOoTupaHe
TPpXWLLHe BpeaHocT obyxsaheHe HMBoom 1, a Koje cy BUASbMBE U3 cpeacTasa unu obaeesa, AMPEKTHO (Ha

npuMep, LeHa) Unn MHANPEKTHO (Ha NpuMmep, MPOUCTEKIIO M3 LieHe),

HuBo 3 ogmepaBamwa hep BPEQHOCTU MPOM3nasu M3 TexXHUKa npoLeruBaka Koje YKibydyjy ynasHe
napamMmeTpe 3a hvHaHcujcka cpefcTBa unv obaeese, a koju NpeAcTaBIbajy NogaTke Koju ce He Mory Hahu Ha

TPXUWTY (HEUCTPaXKeHn ynasHu napameTpu).
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53. YNPABJbAKBE PUSULUMA (HacTaBak)

53.3. O6enopamwuBare nogartaka y cknagy ca MCOU 7 ,,®duHaHCUjCKN MHCTPYMEHTU: obenoaawmBamwa“
(HacTaBak)

53.3.5 dep BpeaHOCT PMHAHCUjCKMX MHCTPYMeHaTa (HacTaBak)

HapenHa Ttabena npeacrtaBrba aHanmsy OMHAHCWjCKUX MHCTPyMeHaTa Koju Cy BPEeOHOBAHW HAaKOH MOYEeTHOr
npu3HaBara no gep BpeaHOCTH, rpynucaHnx y HuBoe of, 1 oo 3, y 3aBMCHOCTM of, cTeneHa MoryhHOCTY NpoLeHe
dep BpegHoOCTH.
Y xurbagama guHapa
31. peuembap 2018.

Huso 1 HuBo 2 Hueo 3 YKynHo
®duHaHcHjcKka cpeacTBa
[yropoyHu conHaHcujckm
nnacmaHm 860.106 76.113 353.186 1.289.405
MoTpaxuBara 2.855 1.150.286 3.544.984 4.698.125
durHaHCKjcKM nnacMmaxu 22.294.058 2.314.279 162.084 24.770.421
[oTOBMHA U FOTOBUHCKM
€KBMBaNeHTU 2.283.082 17.296 - 2.300.378
Octana notpaxuana 1.897 62.459 196 64.552
25.441.998 3.620.433 4.060.450 33.122.881
®duHaHcujcke obaBese
Ocrtane gyropoyHe obaBese - - 49.114 49.114
KpaTkopoyHe dhuHaHcujcke
obaBese - 9.590 47.871 57.461
ObGaBese nNo OCHOBY LWITETa 18 - 327.442 327.460
ObaBese 3a npemujy 52.538 - 1.155.651 1.208.189
ObGaBese 3a npoBu3unjy - - 82.491 82.491
Hobasrbaun 5.445 80.456 128.660 214.561
O6aBese 3a guBuaeHae - - 1.273.647 1.273.647
Ocrtane obaBese 1.134 2.592 142.685 146.411
59.135 83.048 3.207.561 3.359.334

Pusunk ueHoBHe HEKOHKYPEeHTHOCTHU

Y unrby MUHUMU3MPaHa pPU3nKa LleHOBHE HEKOHKYPEHTHOCTU U pU3nKa HernojanHe KOHKypeHuMje, Kao Kiby4YHUX
TPXXMLLHMX pU3MKa Koju HeNMocpeaHO yrpoxaBsajy nocrnosake [pyne, HEONXOAHO je Y KOHTUHYUTETY nNpeaysumaTu
aKTMBHOCTM nNpahera KOHKypeHuuje, npubasrbati pasnnyunte noaatke 0 pagy KOHKypeHuuje.

Y oueHn maHudecTaumja TPXKULLHUX PU3UKa N PU3MKa KOHKYpEeHLUMje, OpraHM3aumoHa jeauHiua HagnexHa 3a
nocrnoBe ynpBrbaka pu3vumma CnpoBoAW aHanm3y Nno3vunoHNpaHoCTu pyne Ha TPXKULLTY.

Y uurby MVHMMU3MPara puU3MKa Koju CTOje y Be3n ca LEHOBHOM HEKOHKypeHTHowhy u HemojanHom
KOHKypeHumnjom, a umajyhm y Buay Aa je OenaTHOCT ocurypawa AOMWHAHTHa y okeupy [pyne, HagnexHe
Avpekuuje 3a npoaajy v pa3Boj cnpoBoAe akTMBHOCTM Npahena KoHKypeHuuje, 06e36efyjy nspagy npegnora 3a
yBohere HOBMX NpoM3BoAa M MakeTa Ocurypama Koju HUCY 3aCTynibeHU KOA KOHKypeHuuje, npeay3umajy Mmepe
3a nosehawe KBanuTeTa ycnyre u y capagtu Ca OpraHv3auvMoHVMM jeQuHMLaMa HafmnexHMM 3a MnocrnoBe
aKkTyapcTBa W ynpaerbakbe pusMuMma cadmkbaBajy Mnpeanor kopekumja TapudHor cuctema, nonasehu of
NPEeTXOAHO CauYNH-EHUX aHanM3a MepoaaBHOr TEXHUYKOT pesynTaTa.

OcTtano
MpouerweHa BUCMHA WOEHTUAWKOBAHWMX pPU3MKa, pesyntatu A0 KOjuX Ce [AOLNO y Npouecy ynpasrbaka
pusuumma, gedwuHucaHe Mepe kojuma ce o06e3behyje MUHMMM3VMparwe WAEHTUUKOBAHMX puU3nKa, Kao W

dyHKUMOHNCaEe CUCTEMA MHTEPHUX KOHTPONa, AeTarbHO ce Mmory carnegatv y Mssewrtajy o ynpaBrbamy
pusuumma 3a nepuog 01. jaHyap — 31. peuembap 2018. roguHe.
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54.

NPUXOOU U PACXOON Y OBABJbAKY MNOCIIOBA OBEABE3HOIr OCUTYPAKA MOTOPHUX BO3WUIA
o AYTOOAroBOPHOCTM (AO) U 3A LUTETE NPUYUHEHE TPETRUM NIULIUMA

TpowkoBu cnpoBoherwa ocuryparwa o ayToOA4roBOPHOCTU Ha HMBOY [pyne Tokom 2018. roguHe nsHocunu cy
5.609.742 xurbage gvHapa v 3a 3.110.045 xvwrbaga AuHapa (unu 2,24 nyta) cy npeBasvnasnnm pexmujcku
aoaartak y obaBrbary Nocnosa ocurypawa o4 ayToOAroBOPHOCTY, LUTO HMje Y cknagy ca yunaHoMm 45. 3akoHa o
obaBe3HoM ocurypawy y caobpahajy (,Cnyxbenn rnacHmuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — opnyka YcTaBHOr cyda), Koju nNponucyje Aa HaBeLeHW TPOLLKOBW He mory buTtn Behu op pexujckor
popatka. Mopen akTMBHOCTU Koje MaTUYHO MPAaBHO MULE Y KOHTUHYWTETY CNpOBOAW Y MPETXOAHWUX HEKOMWKO
roanHa, og 01. HoBemb6pa 2018. roguHe fonasy 40 NPOMEHe TPXKULLIHUX OKONTHOCTM Ha MoJSby TPOLLKOBA Npubase
ocurypara og ayTooAroBopHOCTM Te [pyna MHTEH3nBUpa akTUBHOCTM Ha peayKoBaky TPOLLKOBA cnpoBohera
ocurypara. lNpeaysete akTMBHOCTU Cy peanv3oBaHe Kpo3 opraHnM3aLoHMoHe NpoMeHe, u3mMeHe oarosapajyhux
NOCMNOBHUX akaTa, peBnampane yroopa o NocroBHOj capajHu ca NOCNOBHUM napTHepuma n3 obnactu npnbase
ocurypaka of ayTOOAroBOPHOCTW, yHanpefewe nocTynka anokauuje HeanoumpaHux TPOLUKOBa Yy nornegy
dyHKUMOHaNHUX aHanutuka. Mepe koje mameRy ocrtanor obyxsaTtajy: usmeHy Opanyke O Kputepujymmma w
MepunMma 3a yTBpfuBake pagHor yumHka M obpadyHa gena 3apafde Mo OCHOBY pafHOr yyuHKa areHata
ocurypara 3a npoaajy HeXXMBOTHUX OCUrypaksa KojoM J4oNasn A0 CMakeHa HETO CTOoMe areHTMMa ocurypama 3a
NpoAajy HEXMBOTHMUX OCUrypara Nno OCHOBY ayTooAroBopHocTy ca 8,03% Ha 5%, yBofere nojayaHe KoHTporne
AOKYMeHTaumje, CMakbere MHTeH3WTeTa MapKeTUMHLUKUMX akTMBHOCTM KomnaHuje OgHOCHO packupawe gena
YroBopa 0 3akyny W MoA3akyrny MpocTtopa 3a UCTuuawe pekname u npyxawy ycnyra y apyrum obnactuma
MapKeTuHra, pesnavpame oapeabu cnopasyma ca MTC BaHkom Ha nocnosuma peanu3auuje [yHas kpeguTa
CcMaheHeM HakHage Kojy Komnanwuja nnaha MTC BaHum n ap. nmajy 3a umrb TpajHo ycknahumBake v ogpxaBarke
BMCWHE TpOLUKOBa cnpoBofjewa ocurypara, a nocebHo ocurypara of ayTOOArOBOPHOCTU Ca perynaTtopHuM
AMMUTUMa W Jarbe MoluTOBake perynatopHux 3axteBa y AeduHucakwy napameTtapa NocrnoBHe capaghe ca
napTHepuma y obnactu npvbaBe oBe BpCTe ocurypara. HaBegeHe mepe orpaHuyaBajy BUCUHY AaBakba Mo
OCHOBY NMpunbaBe ocurypaka o ayTooAroBOpHOCTU WTO je Beh gano pesyntaT y HOBeMOpy 1 aeuembpy 2018.
roguHe y naHocy og oko 300 munuoHa guHapa, Takohe ce Taj TpeHA CMareHa TPOLIKOBA HAacTaBMO W TOKOM
jaHyapa un debpyapa 2019. roguHe. PykoBoacTtBo [pyne cmaTtpa ga he ce nyHOM MpPUMEHOM OBe Mepe
(orpaHnyersa) Tokom 2019. roguHe, gohu OO MOTNYHOr rogulUH-er ycarnallaBaka TPOLUKOBaA CrpoBoheHa
ocurypara of ayToOAroBOPHOCTM ca Bakehum 3aKOHCKMM nponmcuma.

Tokom 2018. roanHe, nposuauja 3a npoaajy AO nonuca nsHocuna je 370.810 xurbaga AvHapa, o4HOCHO 2,76%
yKyrnHe dpaktypucaHe npemuje, WTO je y cknagy ca unaHom 45. 3akoHa o o6aBe3HoM ocurypamwy y caobpahajy,
Koju npenguha aa Ty TPoLKoBU He npenase 5%.

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Mpuxoamn
®akmypucaHa npemuja
BpyTo dakTypucaHa TexHuuka npemuja 10.688.315 9.840.480
BpyTo dakTypucaH pexujckm gogatak 2.499.697 2.345.030
BpyTo dhakTypucaHa npeeeHTUBa 240.993 229.945
13.429.005 12.415.455
[MpeHocHa npemuja u HeMcTeKkNM pu3num (830.187) (896.195)
OcTtanu npuxogm 2.953.601 2.465.057
YKynHu npuxoaun 15.552.419 13.984.317
Pacxogun
Tpowkosu cripogofjera ocuayparba
MpoBu3anja (370.810) (371.412)
Octann TCO (5.238.932) (4.853.657)
(5.609.742) (5.225.069)
Ocrtanu pacxogu (8.643.265) (7.598.294)
YKynHu pacxoaum (14.253.007) (12.823.363)
YKkynHa gobut/ryouTak : 1.299.412 1.160.954
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55.
55.1.

55.2.

55.3.

55.4.

55.5.

55.6.

CYOCKHM CNMOPOBU
Cyacku cnopoBu y matuiHom apywtBy KomnaHuju ,,JlyHaB ocurypawe“ a.a.o., Beorpag

Y nepuoay op 1. jaHyapa go 31. geuembpa 2018. rognHe Komnanuja je npumuna 1.762 HoBe TyxOe 3a HakHagy
wreTte. Ca npegmMeTuma npeHeTMM U3 NpeTxoaHux rognHa (2.539) 6poj npeameTa 3a noctynawe je 6uo 4.301.
Op HaBepeHor 6poja, Ha OCHOBY NpaBOCHaXHUX Npecyaa (yceajajyhunx nnu ogbwujajyhnx), peluera, BaHCYACKNX
N CyACKMX NopaBHawa, pelueHo je 1.758 npeameta un ucnnaheH je nsHoc og 879.888 xvurbapa anHapa.

Y pgeny cyacke Hannate ayryjyhe npemuje ocurypawa u perpeca, y HaBegeHoOM nepuogy cy nokpeHyta 2.084
HOBa cyfcka nocTynka Hannate. N3 npeTxoaHux roavHa je npeHeto 12.174 npeameta. bpoj npeameTta y pagy y
2018. rogunnu je 6ro 14.258 komaaa, Koju obyxsaTajy napHU4He, U3BPLUHE, CTeYajHe U NUKBMAALMOHE NOCTYIKE.
3aBplueH je 2.261 npeameT, a HannaheH je ykynaH nsHoc of 320.136 xurbaga avHapa, wro je 3a 30% Behu
n3Hoc y ogHocy Ha 2017. roguHy.

Ha pan 31. peuembpa 2018. roguHe y pagy je 6uno 218 npegmerta BaH obnacTtu ocurypawa, of dera 73
npegmeta y kojuma je Komnanuja TyxeHa. Y Toky 2018. rogmHe npuMrbeHo je ykynHo 41 HoBM npeameT BaH
obnactu ocurypawa, a okoH4aHo je 43 npegmeTta. Y npeaMeTvMa je ykynHo HannaheHo y kopucT KomnaHuje
35.314 xvrbapa avHapa, a ucnnahexo Ha Tepet Komnanwuje 14.108 xurbaga guHapa.

Ha gan 31. geuembpa 2018. roguHe, npoTtus [pyLlITB Ce BOAE CyACKM CMOPOBM BaH 00nacTu ocurypara 4vvja je
npoueweHa BpegHocT 79.280 xurbaga AvHapa, 3a Koje cy Yy (puHaHcujckum u3BewwTajuma npusHaTta
pesepBucatsa.

CyAacku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB-Pe“ a.a.o0 Beorpapg
Ha pan 31. geuembpa 2018. roguHe, ,JlyHas-Pe“ a.n.0 beorpap yyecTtByje y neT CyACKux Cnoposa.

»1purnae ocurypawe® a.a.o., beorpag je pagn Hamupera HoBYaHOr NOTpaXxmneaka y n3Hocy og 236.690 xuraga
AvHapa, nogHerno [NpuspeaHom cyay y beorpaagy npeanor 3a usspluewe, npotuns JyHas-Pe“. Npouemnyje ce
HeraTMBaH MCXOL OBOT crnopa. M3Hoc pe3epBauyje y ki3 wreta nsHocn 236.690 xurbaga avHapa nnu 100%.

Y cyackum crnopoBuMa ca TakoBO ocurypawe a.n.o. y NMUKBuZauuju, Tyxunay Tpaxu ucnnaTy yKynHor nsHoca
70.260 xurbaga avHapa. lNpouekwyje ce HeratuBaH ucxo 360r cyacke npakce y MCTOBPCHOM cropy, 36or Yera je
JpywTBO u3BpWMNM pe3epBauMjy, YKIiby4dyjyhn n ovekvBaHe TPOLUKOBE cropa, y msHocy of 85.242 xwrbape
avHapa.

OcuM HaBefeHuX cyackumx croposa, NpoTuB [pyliTBa ce BOAWM YKYMHO TPy pafgHO MpaBHa crnopa Koje cy
MOKPEHYNW 3anocneHn nnm GMBLLKM 3aMOCIeHN Ha MMe MOHULITEHA YroBopa o paay.

CyAcku cnopoBu y 3aBMCHOM NpaBHOM nuuy ,.JlyHaB Typuct® a.o.0., Beorpag

PykoBoacTtBo Huje ngeHTtndmnkosano puank og Mmoryhux 6yayhux gorafaja n Hactynarwa OKONHOCTY Koje 6u morne
da ce TpeTupajy kao noTeHuujanHa obaesa, Tako Aa y NojeAMHaYHUM (UHAHCUCKMM M3BELUTajuma OBOT
npeayseha, Kao 1 y KOHCONMAOBaHUM (bMHaHCHjckuM n3BeLlTajuma Mpyne Hucy opmmnpaHa pesepsucara 3a
noTeHumjanHe rybutke koju mory nponcrtehn no 0CHOBY BEPOBATHNX HErAaTUBHMX MCXOAa CYACKUX CNopoBa OBOT
3aBUCHOT NMpaBHOr nuua.

CyAacku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ayTto“ O.0.0., Beorpapg

MpoTuB 3aBuCHOr NnpaeHor nuua ,[yHaB ayTo“ ce Ha gaH 31. geuembpa 2018. rogmHe Boae YeTupwm cyacka cnopa
npen OcHoBHuMm CypoBuma. PykoBoactBo [pyne Bepyje y MO3vWTMBaH MCXOL HaBeAEHWX CropoBa W Huje
M3BPLUMIMO pe3epBucaHe No HaBeJeHOM OCHOBY.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JyHas“ O3Y A06GpOBOSbLHUM NeH3ujckum choHAOM

MpoTune 3aBKcHor npaeHor nuua ,JdyHas” 13Y 0o6poBorbHUM NeH3njckum hoHAoM ce Ha AaH 31. neuembpa 2018.
roavHe BoJe TpW pafHa cyfcka crnopa 3a koja cy hopMupaHa pesepBucara y u3Hocy og 329 xurbaga auHapa,
YKIbY4yjyun 1 npoLeHeHe TPoLLKOBe crnopa. PykoBoacTso Mpyne Bepyje y NO3NTMBaAH UCXOL NOMEHYTMX CMOpOBa
y TOKY.

CyAacku cnopoBuM y 3aBUCHOM npaBHOM nuuy ,,Dunav Stockbroker” a.a., Beorpaa

,Dunav Stockbroker* ce Ha naH 31. geuembpa 2018. roanHe He jaBrba HY Y jeAHOM CYLCKOM CMOpy Kao TyXeHa
ctpaHa. Kao Tyxwunau, ,Dunav Stockbroker” ce jaBrba y noctynky npoTue 6usLuer 3anocrneHor Hukone bpohete
W Opyrux, koju ce Boam npes Buwmm cynom y Beorpaay. MNoctynak ce Boau No OCHOBY 3axTeBa 3a HakHady WTeTe
y BucuHu og EUR 101.322,91. maBHa pacnpaBa y OBOM MOCTYMKy jowl yBeK Huje oapxaHa. [Mpecyaom
AnenauunoHor cyaa y beorpagy Hukona BpoheTa je npaBocHaxHO ocyheH, a ,Dunav Stockbroker® kao gpywteo
je ynyheHo Ha napHuuy pagu ocTBapvBara MMOBMHCKO-MPAaBHOT 3axTeBa.
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55.

55.7.

55.8.

56.

57.

CYOCKU CNOPOBMU (HacTaBak)
CyAacku cnopoBu y 3aBUCHOM npaBHOM nuuy , JlyHas ocurypawe” B. Jlyka

~dyHaB ocurypawe“ b. Jlyka Bogn ogpeheHe cyacke cnopoBe koju ce cmatpajy yobuyajeHum 3a OBy BpPCTY
nocnoBaka, ykrbyvyjyhn cnopose no OCHOBY OALUTETHUX 3aXTeBa nNpema pasnu4MTuM nonmcama ocurypama. Ca
ctakbeM Ha gaH 31. geuembpa 2018. roguHe, ,[lyHaB ocurypawe” b. Jlyka ce jaBrba kao TyxeHa ctpaHa y 201
CYLCKM Crop M Kao Tyxunau y 638 cyacka cnopa, of yera:

Kao Tyxunau;

-187 cyackux npegmeTa 3a Hannaty noTpaxusana v ayryjyhe npemuje y nsHocy og bAM 1.692.363,47;
-451 cyacka cnopa no OCHOBY HannaTte perpecHux notTpaxueamwa y spegHoct bAM 2.945.390,04;

Kao TyxeHa cTpaHa:
-200 cyackux cnopoBa ce Boan NpoTvB [pyLliTBa 3a HakHagy MatepujanHe U HemaTepujanHe wTeTe no
CBMM BMaoBuMa ocurypama y nsHocy og bAM 1.143.976,25;
-1 cnop ce Bogu npoTtus Opywtea y BpegHocT oq BAM 300.000 no ocHOBY 3aKyna NOCNOBHOr NpocTopa
N OYeKyje ce No3nTMBaH ucxoa 3a [pyLTeo.

Cyacku cnopoBu 3a HakHagy MaTepujanHe u HemaTepujanHe wTtete cy pesepsucaHun. Octanu cnoposw, no
cagawtumm npoueHama Hehe npeacTasmbaTy 3HavajHe rydbuTtke n obasese y 6yayhem nepuogy.

CyAacku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ayto“ B. Jlyka

~dyHas ayto“ b. Jlyka Huje naeHtudmkosao pusmk og moryhux 6ygyhmx gorahaja n HacTynawa OKOMHOCTM Koje
6u morne ga ce TpeTupajy Kao noteHumjanHa obasesa, Tako Aa y nojeauHayHum OUHaAHCKjCKMM M3BeLUTajuma
oBor npegyseha, kao 1 y KOHCONMAOBaHMM (MHAHCKjCKUM n3BeLTajuma pyne Hucy dopmmpaHa pesepBurcara
3a noTteHuujanHe rybutke koju mory npouctehn no oCHOBY BepOBaTHMX HEraTMBHMX MCXOOA CYACKMX CMOpoBa
oBor npeayseha.

NOPECKHU PU3NLIA

Mopecku nponuvcu Penybnuke Cpbuje npeameT cy 4eCTUX M3MeHa 1 pasnmMunTux Tymademwa, ook ¢y y Penybnuun
Cpnckoj nponuvcu Koju Tpeba aa 06e3bene nMnneMeHTaumjy nopecnx 3akoHa YeCTO HejaCHN UM HUCY YCBOjEHU.
Tymauera Nopecknx 3akoHa Of, CTpaHe Nopecknx 1 ApYrMx BNacTu Apxasa y kojuma I'pyna nocnyje y ogHocy Ha
TpaHcakuumje u akTMBHOCTM ['pyne Mory ce pa3nukoBaTtu of Tymadena pykooacTsa ['pyne. [ocToju HenssecHoCT
[4a nu cy Tymadena pykoBoacTtea [pyne n npateha gokyMeHTaumja JOBOIbHE, M 4@ N 04roBapajy 3axteBuma u
TyMayer1Ma NOPEeCcKUX 1 APYrMx opraHa.

PykoBoactBo pyne cmatpa ga eBeHTyanHa pasnuuuta Tymadewa Hehe vmatu matepujanHo 3HauyajHux
nocneguua no pmHaHcujcke nssewwTaje Mpyne.

OOrAHAJN HAKOH OATYMA BUNTAHCA CTABA

MaTun4yHo npaBHO NuLe je, Ha OCHOBY carnacHocTu HapogHe 6aHke Cpbuje n AreHuuje 3a ocurypare oenosnTa,
y cknagy ca ognykama HapsopHor onbopa H 6p. 66/18 og 23. maja 2018. roguHe n U3BpuHor onbopa U 6p. nos.
53/18 op 24. maja 2018. roguHe, 28. pebpyapa 2019. roamHe nsBpLuMna gokanutanusauujy 3aBUCHOT NpaBHOr
nvua JyHas ayto“ a.0.0., beorpag, y nsHocy og 80.000 xurbaga avHapa.

HapogHa 6aHka Cpbuje je no Pewemny KI.6p.254/1/19 op 04. mapta 2019. rognHe 3anoyena HenocpeaHy
KOHTPOIY MocroBaka MaTuyHor npaeHor nuua 06. mapta 2019. roguHe. MNMpegmeT KOHTPOMeE je nocrnoBawe y
nepuony oa 01. jaHyapa 2018. roguHe OO OaHa KOHTpone y Aeny ynpaerbaka TPOLLUKOBUMMA CrpoBohera
ocurypara, oHoca ca NnoBe3aHMM NpaBHUM MUUMa, KaHarna gucTpubyuwmje u gpyror no notpedw.

OcuM rope HaBefeHUX, HWje Buno apyrnx aHavajHnx gorahaja HakoH AaTyma GunaHca cTama, ykrbydyjyhu n 6uno
Kakse HeraTMBHE pa3Boje CnopoBa Yy TOKY NPOTUB YnaHuua pyne, HUTU HOBUX MaTepujanHo 3HayajHUX CYACKUX
W Apyrux croposa, koju bu 3axTeBanu gogatHa obenopamvearka Unu Kopekuuje NPUNoXeHNX KOHCONMOO0BaHMX
dUHaHCHjCKMX n3BeLwTaja.
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2018. roauHe
58. BDEBU3HU KYPCEBU

Cpeatbun KypceBu 3a fesu3e, yTBpheHn Ha mefybGaHkapcKOM TPXULITY AeBu3a, NpUMEHeHU 3a npepadyH
AEeBU3HMX nosuumja bunaHca ctaka y AuHape, 3a nojeavHe rmasHe Banyte 6unu cy cnegehu:

Y auHapuma

31. peuembap 31. peuembap

2018. 2017.

usbD 103,3893 99,1155
EUR 118,1946 118,4727
GBP 131,1816 133,4302
CHF 104,9779 101,2847

Y Beorpaay, anpun 2019. rognHe

3a [pywTBO:

mMp Mupko lNMeTtposuh,
MpeacepHuk UsspLuHor ogbopa

'\\/{ &,\./-: 1\ -L?]/eﬁ\ajv

3opaH CyboTuh,
UnaH U3BpHor ogbopa

TamapJPap.aKoamh,
[upekTop uHaHcujcke yHkuuje,
Jluue oaroBopHO 3a cacTaBrbake PUHAHCU|CKUX U3BeLTaja

‘/27_620(7&/&2-@ cetc
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1. MPUBPEOHA KPETAA Y
OKPYXEHY U PEMNYBINLUU
CPBNJIU

NPEMMEAN AEWABAHKA Y MEBYHAPOOHOM OKPYXEHWY Y 2018.
roguHu

mobanHa ekoHOMMja HacTaBrba Aa ce Wupw, anu je ekcnaHaunja kpajem 2018.
rogvHe ocnabuna, ycneg nowmjux pesynrata y HekuMm ekoHomujama y Esponu
n Asmju (HoBM cTaHgapgou 3a emucujy ropuBa y Hemaukoj, npupogHe
kaTtacTtpode y JanaHy, cnabuja ekctepHa Tpaxkha 1 cneunduyHmn daktopm Ha
CTpaHu NOHyAeE Yy NOjeAVHUM YraHuLamMa yTuuanm cy Ha crnopwju Temno pacta
BAIM-a 3oHe eBpa).

C opyre cTpaHe, perMoHu UeHTpanHe u jyrouctouHe EBpone 3agpxanu cy
No3NTUBHY AUHaMUKY pacta Tokom 2018. roguHe. Takohe, penaTtmBHO CHaxaH
pact HacTaBrba ga 6enexun n npuspega CA[, koju je nogpxxaH noseharem
NYHe NOTPOLUHKE U MHBECTULM]A.

Cmona pacma BAl1y ceemy

Mpema n3seLuTajy MehyHapogHor
MOHeTapHor ¢poHAa, ynpkoc ycnopaBahy
pacTta, oyekyje ce ga he ctona pacta y :
2018. roauHu1, Ha CBETCKOM HMBOY AocTuhu 3.7
nporHoaupaHux 3,7%, pok je 3a 2019.
roAuHy cTorna pacTta peBuaupaHa HaHuxe
n 1o ca 3,7% Ha 3,5%, n 3a 2020. roguHy
ca 3,7 Ha 3,6%.

2018

2019

2020

WNako je nHdnaunja y 30HM eBpa Guna HeWTO BUWA NOCnegwux Meceum,
yrrnaBHOM 3060r NPeTXOA4HOr pacTa LieHa eHepreHara, H1ucka 6asHa nHdpnaumja
je ykasuBana Ha Hucke nHdnaTopHe nputucke. Ca 04eKkMBaHUM ycriopaBateMm
rnobanHe €eKOHOMCKE aKTMBHOCTM W NaAoM LeHe HadTe Ha CBETCKOM
TPXULUTY, CMarEHA CY Y OYEKMBaHa Yy Norneay heHor kKpeTamwa y HapeaHoM
nepuoay. OdyekmBaHa cTona uHdnauuje y 3oHu espa usHocu 1,6%.

Cnabroerwe eBpa npema Jonapy y nocrnegwem KsapTtany nocreguvua je u
cnabwujer npuBpegHoOr pacTa 30He eBpa, Kao 1 TeH3uja y Be3n ca bperautom u
NOSINTUYKOM HeusBecHoLhy y dpaHLyCcKoj.

KPETAHE NMPUBPEOHE AKTUBHOCTW Y PENYBNULIN CPEUJN TOKOM
2018. rOOAMHE

TpeHa ekoHoMckor onopaska Penybnuke Cpbuje HacTasrbeH je u TokoM 2018.
roguHe.

PesynTtatu npyMeHe mepa eKoHOMCKe MOSIUTUKE U huckarHe KoHconuaauuje
orneaajy ce Kpoa:

- cTony pacta 6pyto gomaher npousBoga oa 3,4% y 4eTBpTOM
kBapTtany 2018. rognHe, y 0AHOCY Ha UCTU NepuoA NpeTXoaHe roamHe,
(I keapTan - 4,9, Il ksaptan - 4,9%, lll keapTtan 4,1%);

- pact nHpycTpumjcke npousBogme of 1,3% y 2018. roanHun y ogHocy
Ha 2017. roguHy, BoheH pactom npepafusadke nHayctpuje oa 1,9%
N pacToM y CeKTopy cHabaeBara €MneKkTPU4YHOM EHEepPrnjomM, racom,
napom u knumartumsaumjom og 1,2%;

- BUCOK HETO NMPUSIUB CTPaAHUX AUPEKTHUX UHBECTULMUja, KOju je Y
2018. pocturao 3,2 munuvjapge eBpa, YeTBPTY roAMHy 3apegom 6uo je
BYLLE Hero A0BOSfbaH fa nokpuje aeduuumT Tekyher padyHa, WTO je
ponpuHeno nosehakwy AOEBU3HUX pPe3epBU, U javaky OTMOPHOCTU
Halle NpuBpeae Ha eKCTEPHE LLOKOBE;

- cTabunaH AeBU3HM KypC;

- HUCKY u cTabunHy wuHdnaumjy (2,0% wusHocn wmehyroguma
nHdnaumja y geuembpy 2018. roguHe);

- pacTt genosuTta y aomahoj BanyTy;

- CcMameme pedepeHTHe KamaTHe ctone of nodetka 2018. roguHe
3a 0,5 n.n. ca 3,50% Ha 3,0%;

- cMmameme yyewha jaBHOr ayra y 6pyTo ApyLITBEHOM Npon3Boay
ca 57,9% konuko je usHocuo Ha kpajy 2017. roguHe Ha 53,6%, Ha aaH
31.12.2018. roguHe;

- javyawe cTabunHocTM OaHKapcKor cektopa u
AKTUBHOCTM Y CKNajy ca pacToM NpuBpeaHe akTUBHOCTU.

KpeauTHe

Opbop n3BpLUHUX aupektopa MehyHapoaHor MoHeTapHor poHaa Ha ceaHuLm
onpxaHoj 18.06.2018. roanHe, ogobpuo je Penybnuuun Cpbuju HoBM nporpam
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capagtwe caBeTOfdaBHOr kapaktepa ©0e3 kopuwhewa UHAHCKCKMX
cpeAcTaBa, y3 noapwky WMHcTpymeHTa 3a koopauvHauujy nonutmke (Policy
Coordination Instrument - PCI), y Tpajarwy og 30 meceuu. lNporpam uma 3a
umnrb nosehakbe HMBOA UHBECTULM]A, JarbW pacT 3anoCnNeHOCTN Yy NPpUBaTHOM
CEKTOpY, CMakere crBe ekoHoMUje 1 ybp3are pedopmu.

Y cBeTny YeTBpTE MHAYCTPUjCKE peBosyLuje, nopen KOHKPETHUX pedopMCKIX
npoueca, gurutanusaumja M IHOBaTMBHA aKTUBHOCT CY NPENo3HaTU Kao BaXXHM
anaTu 3a ycknahueare CTpyKType npuspede ca notpebama Apywitea U
caBpeMeHUM LMBUNM3ALNCKUM TOKOBUMA.

KpedumHu pejmune

PejTuHr areHuuja Standard & Poor’s je y neuembpy 2018. roanHe, nonpasuna
narnege 3a nosehane KpeguTHoOr pejTuHra Cpbuje 3a [yropoyHo 3agyxvBame
y aomahoj n cTpaHoj BanyTu ca ,CcTabunHux“ Ha ,No3nTUBHE® M NoTBpAUna
KpeanTHu pejTuHr Cpbuje Ha HuBoy Bb. Takofhe, areHuunja o4ekyje pacT 6pyTo
pomaher npouseoga og 4,2%.

KpeauTtHu pejtuHr Peny6nuke Cpbuje
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Opanyka o nonpasrbakwy M3rnena 3a nosehawe kpeautHor pejtuHra Cpbuje
[JOHeTa je Ha OCHOBY CHaXHOI NMpMBpedHOr pacTa M pe3yntata MoOHeTapHe
MonuTUKe y nornegy ovyBara LieHOBHE U (dMHaHCKjCKke CTabunHoCTW.

lMpema HaBoguma areHuuje, UHNaunoHa o4YeknBara Cy YCUAPEHa, PEXUM
OEBU3HOI Kypca je penatMBHO nekcnbunaH, a (UHaAHCU|CKM CEKTop je
[0J4aTHO ojadvaH, y3 CHaxaH nag npobnematuyHuX Kpeauta u pacT KpeanTHe
aKTUBHOCTH.

Yaumajyhm y o63up nocturHyte pesyntaTte, areHuuwja Standard & Poor’s
ouewyje ga 6u pejtuHr Cpbuje morao 6utn nosehaH y HapegHux ABaHaecT
MeceLM YKOMNKO Ce HacTaBu CHaxaH NnpuBpedHu pacT, Y3 CMameHe jaBHOr
ayra n odyBakwe CnoJbHe O4p>XXMBOCTW.

Bpymo domahu npou3eod

Mpema caonwTewy Penybnuykor 3aBod 3a CTaTUCTUKY, peanHu pacTt BAOM y
npeom kBapTtany 2018. roanHe usHocwo je 4,9%, gpyrom 4,9%, Tpehem 4,1%
n yetBptom 3,4%. MNpoceyHa roguka ctona pacta y 2018. roguHu nsHocuna
je 4,3%.

Crona pacta BANy %
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lNocmaTtpaHo no genaTHocTMMa, y 4eTBpTOM KBapTany 2018. roguHe, y ogHocy
Ha UCTW nepuopn NPeTXodHe roavHe, 3HavajaH peanHu pact 6pyTto gogarte
BpeAHOCTM 3abenexeH je y CeKTopy norbonpuBpene, LWymapcTBa U
pubapctea, 15,6%, cekTopy TproBMHe Ha BeNWKO W Marno U mnornpaske
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MOTOpPHUX BO3wna, caobpahaja u cknaguwTewa W ycryra cmewTaja u
ucxpaxe, 6,5% v cektTopy nHdopmMmcara 1 KomyHukaumja, 5,1%.

Uudgpnayuja

WHdnaTopHn nputucumM octajy HUcku u Tokom 2018. roguHe, uHdnaumja ce
KpeTana y rpaHviuama uurba, y3 ocTBapeHy Mmehyroouvikwy uHdnaumjyy y
neuemb6bpy oa 2,00%.

Mpema npojekunju HBC, nHdnauunja he y cpeaHopovyHOM nepuoay octatu y
rpaHvuama 4o3BOorbeHOr oAacTynamwa of umrba 3+1,5%.

Kpetawe wHdbNaumvje y cpeaweM poky Hajpehum penom he 6utn
OeTepMUHNCAHO pacToM arperaTtHe TpaxHe (Moborblare Ha TPXULWITY paaa,
pacT neH3uja 1 nnaTa y jaBHOM CEKTOPY, HUXEe KamaTHe CTone) U NocTeneHmum
cnabreetem Ae3nHdnaTopHMX NpuT1caka No OCHOBY anpecujaunje guHapa y
NpeTxogHOM nepuoay.

CpedH0poyHa npojekyuja uHgnayuje

-2
12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12
2016 2017. 2018. 2019. 2020.
M3eop: HBC.

HewnsBecHOCT y nornedy octBapera npojekuuje onpegerbeHa je kpetakbuma
Ha MefyHapoOHVMM TpPXWUWITUMAa, MPBEHCTBEHO LUeHe HadTe ycnen
TPrOBMHCKNX W MNONUTUYKMX TeH3uja. Takohe, pM3nK HOce U LeHe NpuMapHux

norLONpuBpeaHNX Npov3BOAa, MPBEHCTBEHO MLIEHWUUE, Yycred fowmnx
arpoOMeTEOopOrIOWKUX YCMOBa KOjUM Cy MOrofjeHn rnaBHM nponsBohayn.
Pu3num Ha domHaHCHjCKOM TPXKMLUTY onpederbeHn Cy KapakTepomM MOHETapHUX
nonutnka ®E n ELLB, ogHocHo moryhHolhy cnopujer Temna HopmManuaavuje
HMXOBUX NONUTMKA.

duckanHu decpuyum u jagHu dye

JaBHu Oyr ueHTpanHe gpxase Ha kpajy 2018. rogmHe usHocuo je 23,014
Munvjapae eBpa, a Heros ygeo y 6pyto gomahem npoussBogy M3HOCKO je
53,6% (Hacnpam 57,9% kpajem 2017. rognHe).

Kao pesyntaT onpegerbewa gpxaBe fa ce y Behoj mepu 3agyxkyje Ha
gomMaheM TPXMLWITY €eMUTOBaweM AOMHAPCKUX OYrOpovHUX XapTuja of
BPEOHOCTU, 1 TaKo A0AAaTHO CMaksy BanyTHM pu3uK, ydewhe gyra y ouHapuma
nosehaHo je ca 22,99% y neuembpy 2017. roanHe Ha 26,04% y peuembpy
2018. roguHe.

BanymHa cmpykmypa jaeHoz dy2a - UeHmpasiHu HuUeo eracmu

PCcO 708.389.150 26,04% 632.485.592 22,99% 1 3,05%
EYP 1.089.365.188  40,05% 1.144.021.109 41,58% 1 -1,54%
yca 719.991.031 26,47% 810.890.567 29,47% 1 -3,01%
Octane Banyte 202.456.618 7,44% 163.718.844 5,95% 1 1,49%

Ykyno y PCl | 2.720.201.987 | 100,00% | 2.751.116.112 | 100,00% | |

CTtpartervjom ynpaerbaka jaBHMM OYroM AedUHWLLY Ce OCHOBHE Mepe 3a
JarbM HacTaBak pasBoja [OWHAPCKOr TPXWULITA [OpXaBHUX XapTuja of
BpeaHoCTH, jep he ce pa3BojemM OBOT TPXULLTA CTBOPUTY jedaH O HEOMNXOOHUX
npegycnosa 3a noeehawe kpeautHor pejTuHra Penybnuke Cpbuje wu
CMar-eHe N3NOXEHOCTM jaBHOr Ayra NpemMa AeBU3HOM PUBMKY.

Tokom 2018. roauHe fowno je A0 Jarber naja TPOLUKOBa 3adyXuBaha
Peny6nuke Cpbuje no oCHOBY ANHAPCKNX 1 €BPO AEHOMMHOBAHNX XapTuja o4
BpeAHOCTY 3axBarbyjyhu cMamery npemuje pusnka, HUCKOj cTonu nHdnawmje
n nagy pedepeHTHe kamaTtHe ctone HBC, ynme je HacTaBrbeH TpeHa 3anoyet
y NPETX0AHOM Nnepuoay.
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Y nocneagwem kBaptany 2018. roguHe, ap)XaBa HuWje opraHu3oBarna aykuuje
npogaje XoB, Beh je n3Bpwuna peoTkyn TPoroguwHux apxxaBHuUx XoB koje
pocneBajy y ¢ebpyapy 2019. roguHe y usHocy og 20,0 munujapam guHapa,
npu Yemy je geo Tux XoB oTkynrbeH of HepesugeHaTa. HepeangeHTu cy
TokoM cejam meceum 2018. nosehaBanu ynarawa y ApxaBHe XoB Ha
NPUMapHOM TPXULLTY, N TO NPETEXHO Y AnHapcke XoB HajayKux podHOCTH,
[OOK Cy y ocTaTKy roguHe 6unu HeTo NpoaasLy.

CTone NpuHoca Ha ApXaBHe XapTuje o4 BPeAHOCTH
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HeeusHu kypc

OwnHap je Ha rogvwem HMBOY ojayao 3a 0,23%, Tako Aa je erosa BpegHoCT
Ha gaH 31.12.2018. roanHe nsHocuna 118,1946 auHapa 3a jegaH eBpo, 4OK je
Ha gaH 31.12.2017. roguHe u3Hocuna 118,4727 gnHapa 3a eBpo. Hajsuwa
BpeAHOCT AnHapa npema espy y 2018. roguHm 6una je 2. mapTa Kaga je Kypc
eBpa usHocuo 118,0084 anHapa, a HajHwka 05. jaHyapa, Kaga je eBpO KoLuTao
119,0027 puHapa.

119,10
119,00
118,90
118,80
118,70
118,60
118,50
118,40
118,30
118,20
118,10

119,0027

Ouvekyje ce ga he penatmBHO cTabunaH aeBusHu kypc obenexutn n 2019.
FOAMNHY.

Beoepadcka 6ep3a

YkynaH npomeT Ha Beorpaackoj 6epan y nepmnogy og 01.01. go 31.12.2018.
roguHe usHocuo je 63,19 munujapan guHapa (534 munuoHa EYP), gok je
yyewhe cTpaHWX MHBECTUTOpa y Npoceky 3a ueo nepuop usHocuno 12%.
WHpeke HajnuksmaHujux akunja BELEX15 Ha gaH 31.12.2018. roguHe usHocuo
je 761,69 uHgekcHnx noeHa u 3a 0,25% je BUWIM Hero Ha Kpajy npeTxogHe
roguHe. OnwTu nHgekc akumja BELEXIine 3abenexwo je nag og 4,4% wn Ha
naH 31.12.2018. roguHe usHocuo je 1.589,35 nHgekcHux noeHa.

Hajpuwe ce TproBano o6bsesHuuama Penybnuke Cpbuje n aumjama
emuTeHaTa KomepuujanHa 6aHka a.n, MNaneHuka dutodapmaumja, HAC a.g.,
n Aepogpom Hukona Tecna.
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2. OrNnuwTe MHPOPMALWNJE O
OPYWTBY  MOBE3AHNM
[MPABHUM JIMUMA

KomnaHnuja ,[JyHaB ocurypamwe” a.n.o. beorpag (y gar-em tekcty: ,JpywTBo”
unu ,KomnaHuja“), ka0 MaTM4YHO MpaBHO NuUuUe rpynauvje npaBHUX Nuua
HaBedeHWX Yy AarbeM TeKCTy (3ajegHo garbe: ,[pyna“) je npuBpeaHoO ApyLwTBO
OpraHn3oBaHO Kao OTBOPEHO aKLUMOHAPCKO APYLUTBO 3a MOCMOBE OcuUrypama,
caocurypama u peocuryparwa UMOBMHE U NuLa 1 nNpyxakwe Apyrux ycnyra y
ocurypamy.

CepuwTte KomnaHuje: Beorpan, ynuua MakegoHcka 6p. 4
MatunyHun 6poj KomnaHuje: 07046898
Mopecku naeHTndukaumonm 6poj (MNUB): 100001958

KomnaHnuja je npaBHu cnepbenuk Komnawwje ,Ocurypawe [OyHaB“ a.4.
opraHusoBaHe Ognykom CkynwTuHe JeoHndapckor ApylwTBa 3a ocurypare
~dyHaB“ ycBojeHoj Ha IX cegHuum ogpxaHoj 26.04.1994. roguHe 1 ynucaHoj y
peructap [NpusBpegHor cyaa y beorpagy, pewewem IV-Fi 6p. 9281/94, op
01.09.1994. roguHe, a koja je pewenem lNpuBpegHor cyaa y beorpaay IlI-Fi
Op. 7821/97, peructapcku ynoxak 4-01-00, om 03.07.1997. roguHe
perncTpoBaHa Kao akLMOHapPCKO APYLITBO y CKNaay ca 3akoHOM O ocurypamy
WMOBMHE 1 fmua.

Pewerem AreHuuje 3a npuBpegHe permctpe y Beorpagy 6poj 1992/2005 oa
02.03.2005. rogmHe, KomnaHuja je npeBegeHa y Peructap npuBpegHux
cybjekaTa 1 perncTpoBaHa kao akLMOHapCKO APYLUTBO 3@ OCUrypakse.

Komnanuja ,[lyHaB ocurypane® a.n.0. beorpaa je opraHusoBaHa y cknagy ca
3akoHom 0 ocurypamwy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014), 3akoHoM O
npvepeaHum gpywTsuma ("Cn. rmacHuk PC", 6p. 36/2011, 99/2011, 83/2014 -
Op. 3akoH n 5/2015), 3akoHom 0 obGaBe3HOM ocurypaky y caobpahajy ("Cn.
rnacHuk PC", 6p. 51/2009 n 78/2011) n 3akoHom O TpxuwTy kanutana ("Cn.
rnacHuk PC", 6p. 31/2011 n 112/2015).

KomnaHuja kao MaTUYHO NpaBHO N1LE U HeHa 3aBUCHA NpaBHa Nnuua 6aee ce
npyxakem ycrnyra ocurypara, caocuryparsa v peocurypakba UMoBMHe 1 nuua

U NpyxaweM APYrux ycrnyra y ocuryparby rpahjaHuma v npaBHUM nuumma, Te
ocTanMMm pernctTpoBaHWM AenaTHocTuma. [pyna y cBoM cacTaBy MMa ocam
3aBWCHUX NPaBHMX NnLa, 1 To:

j“ Oynae PE,
beorpag

Komnaxuja \ / [yae ayro |
nyHaB ‘ | TIOTHCTHKA, |
ocurypate \ Pemes )

I Iy
(| Crokbpokep ||

[Lyxas
neusuje,

i \
/ Oyxae Ayto, ||

batba llyka /,’
\ J

. ~dyHaB-Pe“ a.pn.o. Beorpap (y mareem Tekcrty: ,JyHaB-Pe®), MB:
07046901, cegnwTe: KHe3 Muxaunnosa 6/Il, Beorpaa. Oana 1. jyna 1977.
roauHe OCHOBAHO je APYLUTBO NoA Ha3uBoM 3ajegHuua peocurypama ,JyHaB-
Pe”, a 1. oktobpa 1990. roamMHe mn3BpLUeHa je TpaHcopMauuja y 4EOHUYKO
apywTso. ,[yHaB-Pe“ je peructpoBaH y AreHuujy 3a peructpauumjy
npvBpedHux cybjekata nog 6pojem 43206 gaHa 22. jyna 2005. roguHe kao
aKUMOHApCKO [PYLITBO 3a MOCroBe peocurypawa. ,lyHaB-Pe“ ce ©6aBu
npeysvMMarkem y peocurypawe, OQHOCHO peTpouecujy pusuka gomahux u
MHOCTpaHnX ocurypasajyhux gpywitaBa (akTMBHW MOCMOBU) U npenajom y
peTpouecujy gomMahum u MHOCTpaHWM peocurypasajyhum gpywTeBuma
BMLUKOBa pu3WKa Mpey3eTux Yy peocurypamwe (nacvueHu nocnoswu). [daHa
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28.06.2012. rognHe [pywTBO je YCBOjUrio u3ameHe u ponyHe CrtatyTta u
YCKNagumno ce ca HOBMM 3aKOHOM O MpMBPEOHUM ApylTBuMa. [pyliTBo je
naHa 13.05.2016. roguHe, ycknagumsno cBoje NnocfnoBakwe, UMOBUKHY, KanuTan,
obaBese, opraHe, opraHusauujy 1 akte ca ogpeanbama 3akoHa O ocurypary
(,Cn. rnachHuk PC*, 6p. 139/2014) n ncnyHuno ycnose 3a obaBrbate Nocrosa
peocurypama y cknagy ca TMM 3aKkOHOM.

o ~dyHaB Typuct“ pg.o0.0. 3natmbop (y parbem TekcTy: ,J[yHaB
Typuct®), MB: 17130706, ceanwTe: PyjaHcka 60, YajeTuHa. [aHa 28. 02.1996.
roguMHe, OCHOBAHO je XOTeriCKo TYpUCTUYKO ApywTBo JyHaB Typuct“ 4.0.0.
3natnbop y cknagy ca Oanykom YnpaeHor ogbopa KomnaHnuje, 6poj: 294-95
oA 27.12.1995. roanHe, a ynucaHo y peructap TprosuHckor cyaa y beorpagy
noa 6pojem: 1-76164-00. Pewerem AreHuuje 3a npuspegHe permctpe 6poj:
26766 op 23.06.2005. roamHe, apywTso ,JlyHas TypucT® A.0.0. 3natnbop je
npesegeHo y Peructap npuBpegHux cybjekaTta. Y cknagy ca YroBopom o
cnajamwy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. 1 Pewwewem
AreHunje 3a [MpuBpegHe peructpe 6p. BO137920/2010 oa 10.12.2010.
roavHe, M3BpLUEHa je cTaTycHa MpoOMeHa chajaka y3 npunajakbe ApywTsa
~dyHas TprosuHa“ (MB: 06539793) gpywrtsy ,[dyHaB Typuct“. OcHOBHa
genaTHocT npeayseha ,JyHaB TypucT® je XoTenujepcTso 1 Typusam.

o »dyHaB Ayto“ a.o0.0. Beorpap (y gar-em tekcty: ,JyHas ayto*), MB:
17233777, cepnwTte: bnaroja MNMaposuha 19, beorpag, je opyLITBO OCHOBAHO
Oanykom YnpasHor og6opa KomnaHuje og 25.02.1999. roguHe. Pelwewem
AreHuuje 3a npuBpegHe peructpe Penybnuke Cpbuje 6poj 1546/2005 og 16.
debpyapa 2005. roguHe, npeaysehe je ynucaHo y Peructap lNpuBpeaHux
cybjekaTa umja je OCHOBHA OEeNaTHOCT TEXHUYKU Nperneam MOTOpHUX BO3una.

o »OdyHaB“ OpywTBO 3a ynpaBibakbe AOOPOBOILHUM MEH3UjCKUM
¢oHaom a.n. bBeorpap (y mareem Tekcty: ,JyHas“ A3Y noOGpoBOrbHUM
neHaunjckum coHgom), MB: 17411233, ceanwrte: Tpr Penybnuke 5, Beorpag,
je 08. mapta 2007. rognHe opn cTtpaHe HapogHe Banke Cpbuje pobwuno
[O03BOMY 3a OCHMBaWke W OpraHu3oBake [ApywTBa 3a yrpaBibawe
[OOPOBOSbHUM  MEH3MOHUM  (POHAOM, LWTO je perumctpoBaHo Yy Peructpy
npuBpeaHux cybjekata AP 14.03.2007. roguHe nog 6pojem B 13170/2007.
OcHoBHa pgenaTHocT ,JyHaB“ [O3Y pobpoBOrbHUM MNeH3ujckum ¢poHOoM je
obaBrbarte MocrnoBa MeH3MjCKOr ocuryparwa, kao U afeKkBaTHO ynpaBrbame
pacnonoXxuemm cpeacTsuma neHsuoHor ¢oHaa — ,[yHas® gobpoBOrbHM
NEeH3ujcKn PoHA.

. »Dunav Stockbroker“ a.n. Beorpag (y garsem Tekcty: ,Dunav
Stockbroker®), Mb: 17170724, ceguwre: Konap4yesa 7, beorpag, je ocHoBaH
07.10.1997. roamHe. Y geuembpy 2011. rogmHe, KomnaHvja nocTaje jeanHu
BnacHuk npeayseha ,Dunav Stockbroker, pewiewsem AreHuuje 3a npuspeaHe
peructpe 6p. b 153353/2011 og 15.12.2011. roanHe. OcHoBHa genaTHOCT
npeayseha ,Dunav Stockbroker” je nocpepoBawe Ha PUHAHCUCKOM TPXKULLITY
y KynmOBUHM UNv NpoAaju xapTuja of BpeaHocTu y Tyhe ume n 3a Tyh) payyH,
Kao 1 y CBOje ume 1 3a cBOj payyH. lNopen HaBegeHor, npeay3ehe obasrba 1
cnegehe nocrnose: Mpyxakwe CaBeTOAABHMX YCMyra y BE3u ca eMUCUjOM U
TProBUHOM XapTujama of BpeOHOCTH, YyBake XapTuja o Bpe4HOCTU U apyre
nocroBe y Be3u ca TProBMHOM XapTuja o BpeOHOCTMU.

. »-dyHaB ocurypawe“ a.pn.o. bawa Jlyka, Peny6nuka Cpncka (y
nareem Tekcty JlyHaB ocurypawe® bana Jlyka), Mb: 01431471, ceguwrTe:
BecennHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHu
cnenbennk npepyseha "Kocur [yHaB ocurypawe" bawa Jlyka koje je
ocHoBaHo 18. geuembpa 1991. roguHe. ,[lyHaB ocurypare” bamwa Jlyka ce
6aBu ocurypakeM UMOBUWHE U NMLA U OCTanMM MOCMOBMMa OCUrypaHa 3a Koje
je pobuno carnacHocT AreHuuje 3a ocurypakwe Penybnnke Cpncke.

Ha pan 31.12.2017. roguHe, gupektHo Yydyewhe KomnaHuje y ,[yHaB
ocurypamwy“ bana Jlyka nsHocun 8,40%, a nocpefHo ydewhe npeko ydyewha
,ounav Stockbroker” nsHocu 81,54%, wTo YnMHU ykynHo 89,94%.

. »dyHaB Ayto“ p.o.o. Bawa Jlyka (y gamsem Tekcty: ,JyHaB ayTto*
Bawa Jlyka), Mb: 11068324, ceguwrte: Jyr borgaHoBa 66, bawa Jlyka,
Penybnuka Cpncka, je noBesaHo npaBHo nuue ,JyHaB ocurypawa“ bawa
Jlyka, a Ha ocHoBy ognyke 6poj 1526/2010. roguHe o aaHa 10.08.2010.
roauHe. OcHoBHa fenaTtHocT ,JlyHaB AyTo“ barba Jlyka je BpLueHe TEXHUYKUX
npernega MOTOPHMX BO3WMa M Ha Taj HayMH npobujakbe Ha TPXULITE
ocurypata, Hapo4MTO Ha NoApYyYjy ocurypawa MOTOPHUX BO3UNa.

) »dyHaB ayTo noructuka“ g.o.o., beorpaa (y nar-em tekcty: ,[lyHas
ayto noructuka“), Mb: 21391646, ceguwte: bnaroja MNaposuha 19, beorpag,
je opywTBo ocHoBaHo Oanykom YOI1-111: 1186-2018 og 31. maja 2018. rogmHe
noBesaHor npaeHor nuua ,[yHaB ayTto“. Pewerwem AreHuuje 3a npuBpeaHe
pernctpe Penybnuke Cpbuje 6poj B 47625/2018 og 01. jyHa 2018. roauHe,
npenysehe je ynucaHo y Peructap [NpuBpegHux cybjekata, a npeTexHa
[enaTHOCT Cy TEXHWUYKO UCMUTUBAHE U aHanuse.

pyna npeactaBrba Hajsehy ocurypasajyhy opraHusauujy y Cpbuju n ceoje
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aKTVBHOCTM 00aBrba MpPeKo Mpexe [MaBHWMX dunujana, MocrnoBHULA U
eKkcrosnTypa.

KoHconuaoBaHu cpmHaHcujckn n3BellTaju obyxeaTtajy nssewtaje KomnaHuje
[yHaB ocurypawe a.n.o. beorpag (mMatmyHor mpaBHOr nuua) u cnegehux
3aBMCHUX NPaBHMX NMLA Y 3eMIbU U MIHOCTPAHCTBY:

Ha3uB 3aBucHor npaBHor nuua 2017. m

IER 125 ayTo a.0.0. Beorpag 100,00 100,00
“ [yHas [13Y [06p. neHaujckuM doHaoM 100,00 100,00
“ [yHaB Stockbroker a.n. Beorpan 100,00 100,00
IER ~y+as Typuct a.0.0. Beorpan 96,15 96,15
“ [lyHaB ocuryparbe a.a. bawa Jlyka 89,94 89,94
I [y+as ayTo a.0.0. Batba fNyka 89,94 89,94
[yHaB PE a.n.0. Beorpag 88,41 88,41

IR 25 ayro norctuka 4.0.0. Beorpaa = 100,00

KoHconuaosaHu cuHaHcKjckn nsseLuTtajn cy dmHaHcujcku nssewltaju pyne
KOju Cy Npe3eHTOBaHWN Kao M3BELUTaj jeANHCTBEHOr EKOHOMCKOI eHTUTeTa.

CeBuM maTepujanHO 3Ha4YajHM W3HOCU TpaHcakuuja koje cy HacTtane u3
mMef)ycobHMX MOCMOBHWMX odHOCa M3Mehy rope HaBedeHMX NpPaBHUX nvua
(4naHuua Npyne) enMMUHMCaHN Cy NPUAMKOM KOHconuaauuje.

YcknafjuBawe ca HOBMM 3aKOHOM O ocurypamy (,,Cny6eHu rnacHuk
PC*, 6p. 139/2014)

HapogHa 6aHka Cpbuje je nsgana peletbe I'. 6p. 2959 og 25. anpuna 2016.
roguHe kojum ce ytephyje oa je Komnanuwja, ogHocHo 'pyna ycknaguna ceoje
nocnosawe, MMOBWHY, Kanutan, obasese, opraHe, opraHusaumnjy u akte ca
ogpenbama HoBor 3akoHa O ocurypawy W UCMyHUI@ YCINOBE KOju Cy
nponucaHu 3a obaBrbatbe CBUX BPCTa XMBOTHUX OCUrypawa M CBUX BpcTa
HEXMBOTHOI OcuUrypara 13 4ynaHa 8. n 9. Hosor 3akoHa.

KomnaHuja, y umrby ctuuarwa gobutu, obasrba AenaTHOCT Kojy YmMHe cnegehu
NnocroBu ocurypama 3a koje je Komnanuja gobuna gossony HapoagHe 6aHke
Cpbuje:

. MocnoBu XWBOTHUX oOcuUrypawa: (a) ocurypamwe xuBota, (0)
ocurypawe 3a cnydaj BeHuaka U pohewa, (B) peHTHO ocurypare, (r)
OOMYHCKO ocurypake y3 ocurypawe XuBoTa, (4) XMBOTHa ocurypara
HaBegeHa nopa (a), (6), (B) oBe Tauke Be3aHa 3a jeAVHULE WUHBECTULIMOHMX
doHaoBa, () TOHTMHe, Koje npeacTaBrbajy ocurypake Yy KOMe ce
ocurypaHmum gorosope aa he 3ajegHudkn kanvTannsoBaTtu CBoje AOMNpUHoCe
N Tako KanuTanus3oBaHy MMOBWHY NMOOENUTU U3MERY OHUX OCurypaHuKka Koju
JoxuBe ofpefeHy CTapocT, OOHOCHO u3mMehly HacregHuka yMprmx
ocurypaHuka, (e) ocurypame ¢ kaniranusawumjoM ucnmnare, Koje ce 3aacHuBa Ha
aKkTyapckum obpadyHuMa U y KOMe OCUrypaHuK Kao 3aMeHy 3a jeQHOKpaTHY
N1 NepuoanyHy ynnaTy npemuje npuma ucnnate y oapeheHoj] BUCUHN U Y
ogpeheHom nepuoay.

. MocnoBu HEXMBOTHUX OcUrypama: (a) ocurypawe oA nocneavua
Hesroge, ykibyyyjyhu ocurypawe of noBpefa Ha pagy u npodecuoHanHux
oborberwa, (6) [OOpPOBOSBLHO 34pPaBCTBEHO oOcurypawe, (B) ocurypame
MOTOPHUX BO3una, (r) ocurypakwe LWWHCKMX Bo3una, (4) ocurypamwe
Ba3gyxonnoBa, () ocurypamwe MnoBHMX objekaTta, (e) ocurypamwe pobe y
npeBo3y, (k) ocuryparwe UMOBMHE 0f NoXapa u ApYrnx onacHocTy, (3) octana
ocurypawa UMOBUMHE, (M) ocurypawe of OAroBOPHOCTM 36or ynoTtpebe
MOTOPHMX BO3wna, (j) ocuryparke of OAroBopHOCTM 300r ynoTpebe
BasgyxonnoBa, (K) ocurypawe of 0oAroBopHOCTWM 36or ynotpebe nnoBHMX
objekaTa, () ocurypake of onwTe OArOBOPHOCTM 3a LUTETY Koje MOKpuBa
ocTane BpCTE OArOBOPHOCTW, (Ib) ocurypawe Kpeauta, (M) ocurypawe
jeMcTBa, KOje rapaHTyje HenocpegHo WnvM MOCPedHO UcNyherwe obaBesa
OyXHWKa, (H) ocuryparwe durHaHCUjcknx rybutaka, (b) ocurypare TpOLIKOBa
npaBHe 3awTuTe, (0) ocuryparwe NnomMohun Ha NyToBakby.

KomnaHwja kao Mpyna, MaTW4HO NpaBHO NMULLe U HeHa 3aBKCHa NpaBHa nuua
GaBe ce Mnpyxamem ycrnyra ocurypawa, caocurypawa M peocurypama
VMOBUMHE W Nuua, U MpyXakeMm APYrMx ycrnyra y ocurypawy rpahaHuma u
NpaBHUM NUUMMa, Te OCTanuM PernucTpoBaHUM AenaTHOCTMMAa.
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3. PESYIITAT MNMOCJIOBAHA Y
NEPNOLOY [-XII 2018. TOAVNHE

Y nepwuogy I-XIl 2018. rognHe, [pyna je ocTBapuna HeTo gobuTtak y nsHocy
on 1.574.317 xvrbaga agnHapa, ook je y 2017. roanHy ocTBapeH HeTo gobutak
y nsHocy og 1.536.918 xurbaga guHapa, WwTo je pact og 2,4%.

Yyewhe Opywmaea y KoHcosiudoeaHoMm pesynmamy KomnaHuje y
nepuody I-XIl 2018. 200uHe

[YHaB ocUrypate

AyHas PE 215.259
AYHAB ApPYWITEO - NEH3U]CKK (hoHA
Ayxas ayTo Beorpap, 5.424

ﬂyHaB ayTo Bamka nyua 458

OyHas ayTo norucruka Beorpag 405

HOyHaB TYpUCT 48

Dunav Stockbroker |-92.491 I

LyHaB ocurypawe Bawa nyx4 -1 06-537'

*PesynTat nocne nopesa

Ha HuBoy [lpyne Hajborbe pesyntate je nopeg KomnaHwje ocTtBapuno
apywTtso [yHas PE v [yHaB ApywTBO — neH3ujcku doHa, Aok cy [yHas
Crokbpokep y [lyHaB ocurypake barsa Jlyka.

3.1.bunaHc ycnexa y nepuoay I-XIl 2018.

roguHe

Mo3uuuja

1-X11 2017.

y000 PCJ]
1-X11 2018.

3

OcTtBapehe
2018. / 2017.

NMOCNOBHU (®YHKLUMOHAINHW) NPUXOaOU 24.856.093 26.665.468 107,3
Mpuxoam of npemuja ocurypaka u caocurypaka 22.903.587 24.400.393 106,5
[Npnxoam of npemuja peocurypaksa 1 petpouecuja 669.296 763.781 114,1
Mpvxoam oa nocrioBa HEMOCPEAHO NOBE3aHWX Ca NocroBMMa 347 395 354.677 102,1
ocuryparba
OcTanu NocroBHY Npuxoau 935.885 1.146.617 122,5

NMOCNOBHU (® YHKLUIMOHAINHW) PACXOOU 15.462.284 16.347.253 105,7
Pacxoau 3a gyropoyHa pesepBucara 1 dlyHKLMOHanHe AonpuHoce 2.250.719 1.793.342 79,7
Pacxoam HakHaga wwTeTa v yroBopeHnx usHoca 10.440.200 11.641.028 11,5
Pe3sepsucaHe wTeTe - noBehawe 1.330.614 866.279 65,1
Mpvxoam no ocHOBY perpeca 1 Npoaaje ocUrypaHux owteheHnx 491558 549 162 11,7
cTBapu
[MoBehate ocTanmx TEXHUYKMX pe3epBu - HETO 562 953 169,6
CMareHe 0CTanmx TeXHUYKUX pe3epBu - HeTo 51.859 93.112 179,5
Pacxonu 3a 6oHyce 1 nonycte 1.216.350 1.883.923 154,9
OcTanm NocnoBHW pacxoam 767.256 804.002 104,8

OOBUT - BPYTO MNOCIOBHU PE3YNTAT 9.393.809 10.318.215 109,8

AOBUTAK U3 UHBECTULIMUOHE AKTUBHOCTU 743.026 1.015.032 136,6

TPOLLKOBU CMMIPOBOHEHA OCUTYPAKA 8.655.136 9.244.594 106,8

NMOCNOBHA OOBUT - HETO NMOCJIOBHU PE3YNTAT 1.481.699 2.088.653 141,0

PUHAHCUJICKU NPUXoaOn 257.681 535.881 208,0

P®UHAHCUJICKU PACXOON 132.760 68.232 51,4

nPUXoau of YCKNAHUBAHKA BPEAHOCTU MOTPAXMBALA U 1.207.757 821.390 63.3

OPYIE UMOBUHE KOJA CITY>KU 3A OBABJbAHE AENATHOCTU

PACXOu NO OCHOBY OBE3BPEBEHA MOTPAXUBAKA U

OPYI'E UMOBWUHE KOJA CNY>KU 3A OBABILAHE AENATHOCTU 1.431.871 1.712.349 1196

OCTANM nNPuxoaun 293.319 184.938 63,1

OCTAINN PACXOOU 89.542 66.074 73,8

[AOBUTAK MNMPE OMNMOPE3NBAHA 1.667.873 1.772.699 106,3

HETO NYBUTAK NOCITOBAHA KOJE CE OBYCTABIbA, 8.410 11.508 136.8

HEFATUBHU E® EKTU MPOMEHE PAYYHOBOACTBEHUX i i !

Mope3 Ha gobutak 122.459 191.684 156,5

HETO OOBUTAK 1.536.918 1.574.317 102,4
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3.1. MNMocnosHM Npuxoaun

YKynHM NOCroBHU (bYHKUMOHanNHM) npuxoau y nepuogy I-XIl 2018. rognHe
n3Hoce 26.665.468 xurbapa guHapa v sehu cy 3a 1.809.375 xurbaga avHapa,
ogHocHo 7,3 % Yy OAHOCY Ha MCTU nepuon npeTxogHe roavHe, Kagja cy
nsHocunu 24.856.093 xurbaga guHapa.

3.1.1. MNpuxoamn o npemunje ocurypama u
caocurypara

OcTBapeHn npuxoan on MpeMuje ocurypawa M caocuryparwa Wu3Hoce
24.400.393 xwrbaga OuHapa, WTO nNpeacTtaBfba nosehake y ogHOCY Ha
npoworoguiy BpeaHocT oa 6,5% u ocHOBHM je pasfor pacta
npodutabunHoctn pyne y 2018. roanHun.

O6payyHaTa 6pyTo npemuja, y nocmatpaHoM nepuoay w3Hocuna je
28.977.404 xwrbapa avHapa v Beha je 3a 2.639.413,0 xwrbaga AvHapa,
ogHocHO 10% y ogHocy Ha MCTM nepuon npetxogHe roauvHe. O6pavyHaTta
npemMuja XuMBOTHUX ocuryparwa Beha je 3a 650.936 xurbaga avHapa, Tj. 3a
40,6%, kao nmocreguua npeHoca nopTdonua ocuryparwa neH3noHepa u3
HEXMBOTHUX Ocurypara. Y obnactm HeXMBOTHUX OCuUrypakwa OCTBapeH pacT
of 1.988.477 xurbaga anHapa, Tj. 8%.

Y yKynHoj npemujn yyewhe HEXXMBOTHUX ocurypana ce cmamuno ca 93,91%,
KOMWKO je U3HOCUIO npeTxoaHe roauHe Ha 92,22%, Aok ce yyellhe XUBOTHUX
ocurypana noseharno ca 6,09% Ha 7,78%.

lMpuxodu 00 nNpemuje ocu2ypak-a U caocuaypaH-a

y000 PCfY

OcTtBapetme

LRl e 2018. / 2017.

Mosuuuja 1-XI1 2018.

1.603.442 2.254.378

O6pavyHaTa npemMuja XVNBOTHUX OCUrypatba U Caocurypaka

24.734.549 26.723.026

O6pavyHaTa npemuja HEXXMBOTHUX OCUTypaka 1 Caocurypara

26.337.991 28.977.404

YKYMHA OBPAYYHATA NPEMUJA

1.057.466 1.043.978

Mpemuja NpeHeTa y caocurypatbe - nacusHa

1.395.161 1.441.407

Mpemuja npeHeTa y peocurypare
981.777 2.091.626

24.400.393

MoBehate pe3epBu 3a NpeHOCHe npemuje
nPuxoau o NPEMUJA OCUIYPAHA U CAOCUTYPALA

3.1.2. lNpuxogmn of npemunje peocurypara u
peTpouecuja

Mpuxoan o npemuja peocuryparwa n petpouecuja y nepuogy I-XIl 2018.
roguHe msHoce 763.781 xurbaga AvHapa, wTto je 3a 14,12% Buwe opf
MOCIMOBHMX NpPUXO4a oA npemMuja peocuryparwa u petpoLecuja OCTBapeHux y
2017. roauHwn.

IMpuxodu 00 Npemuje peocuaypawa U pempouecuja
y000 PCJl
OcTBapete

KATETOPWUJA 2018. / 2017.

1-X1I 2017. 1-XI1 2018.

1.545.929
794.695

1.696.322
898.443

OGpayyHaTa npemuja peocurypatba 1 peTpouecuja

lMpemuja npeHeTa peTpoLieCKjoM peocurypatba 1 petpoLiecuja

MoBehatbe pe3epay 3a NPEHOCHE Npemuje 1 Pe3epBU 3a HeNCTEKIE pU3ike
peocuryparba 1 petpoLiecuja

nPuxoau on NPEMUJA PEOCUTYPAHA U PETPOLIECUJA

81.938 34.098

669.296 763.781

3.1.3. lNpuxoan og nocrnosa HenocpeaHO NoBe3aHux
ca nocrioBMma ocurypama

Mpuxoan of nocnoBa HemnocpeaHo NMOBE3aHUX Ca MOCNOBMMA ocurypaka y
nepuogy I-XIl 2018. rognHe n3Hoce 354.677 xurbaga AnHapa, wro je 3a 2,1%
BULLIE 0 ocTBapewa y 2017. rogmHu kaga cy oBu npuxoan nsHocunu 347.325
Xuroaga gvHapa.

3.1.4. OcTanun NocrioBHM NpuUxoamu

OcTtanu nocnosHU npuxoan nsHoce 1.146.617 xurbaga guHapa v y ogHocy Ha
npeTxoaHy roanHy Behu cy 3a 22,5%, kaga cy usHocunu 935.885 xurbafa
AnHapa.
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3.2. NocnoBHM (YHKUMOHANHM) pacxoau

Y nepuopy I-XIl 2018. rognHe, yKyrnHU NOCNOBHU ((PYHKUMOHANHM) pacxoau
nsHoce 16.347.253 xurbafa AvHapa 1 y 0AHOCY Ha NPeTXoaHy roauHy 6enexe
pact og 5,7%. Pacxoan HakHaga wTeTa U yroBOpeHux u3Hoca Behu cy 3a
1.200.828 xurbapa avHapa, TpOLLKOBKM nonycTa 1 boHyca 3a 667.573 xurbaga
OvHapa, OOK je CMarehe OCTBapeHO Ha Mo3vuuju pesepBucaHe LiTeTe
464.335 n Pacxoawn 3a gyropoyHa pesepsucama u pyHKLUMoHanHe gonpuHoce
3a 457.377 xvrbaga avHapa.

MocnoeHu (byHKUUOHa/THU) pacxoou

Pacxodu 3a dy2opoyHa pesepeucat-a U hyHKUUOHa/IHe onpuHoce

y000 PCi

OcTBapete

KATEFOPUJA 1-XI1 2017. 1-X11 2018. 2018, /p2017.

Matemamuka pesepBa XMBOTHIX OCUrypatba - nosehare 435.948 445.043 102,09

[lonpuHoC 3a NpeBeHTUBY 440.280 339.786 7717

[lonpuHocK nponucanyu NoceGHM 3akoHUma 74.496 65.382 87,77

[onpuHoc apaHTHOM doHay 535.351 300.839 56,19

PesepBucarba 3a U3paBHare pusnka 9.995 13.200 132,07

Pe3. 3a ocurypatba Ko Kojux Cy OCUrypaHWLM NpUxBativ a YHecTByjy Y UHB.pu3. 180.047 20,373 16,31
pe3. 3a GoHyce 1 nonycTe v nosehatba APYrvX TEXHUIKUX pe3epsin

OcTan pacxofu 3a AyropoyHa pe3epsucatba 1 dyHKLMOHaNHe [onpuHoce 574.602 599.719 104,37

PACXO[V 3A IYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHAITHE IOMPUHOCE 2.250.719 1.793.342 79,68

Y CTpykTypu pacxoda 3a AyropodHa pesepBucawa W yHKLMOHamHe

aonpuHoce,

Hajgehe ydyewhe wumajy OcTanu pacxoaM 3a [OyropoudHa

y000 PC1

OctBapetbe

KATEFOPUJA 1-XI1 2017. 1-X11 2018. 2018, Ipz 017,

Pacxoay 3a fyropoyHa pesepaucarsa 1 qyHKLyoHanHe AonpuHoce 2.250.719 1.793.342 79,7
Pacxoaw HakHaaa LUTeTa 1 YroBOPEHUX U3Hoca 10.440.200 11.641.028 111,5
PesepsucaHe LwTeTe - nosehatbe 1.330.614 866.279 65,1
[Mpuxoaw no ocHOBY perpeca W NpoAaje ocurypaHux owTeheHnx cTeapu 491.558 549.162 M7
Mosehatbe ocTanmx TeXHUKIX pe3epsu 562 953 169,6
CMatbetbe 0CTamMx TEXHUYKMX pesepeu 51.859 93.112 179,5
Pacxonu 3a 6onyce 1 nonycte 1.216.350 1.883.923 154,9
OcTanm nocrioBHN pacxony 767.256 804.002 104,8
NOCNOBHU (®YHKLINOHAITHW) PACXOON 15.462.284 16.347.253 105,7

pesepBucakba U QyHKUMOHanHe ponpuHoce (33,44%) n MaTemartudka
pesepBa XUBOTHUX ocurypama (24,82%).

3.2.2. Pacxogu HakHaga wTeTa 1 yroBOpeHMX N3Hoca
Y nepwvogy I-XIl 2018. rognHe, pacxoam HakHaga LWTeTa U YrOBOPEHNX M3HOCA,

nsHoce 11.641.028 xurbaga guHapa, wTto je 3a 11,5% Buwe of pacxoga
HakHaga LTeTa U YroBOPEHMX M3HOCa OCTBapPeHWX y McTtom nepuopy 2017.

3.2.1. Pacxogm 3a ayropoyHa pesepsucara 1
dyHKUMOHanHe gonpuHoce

Y nepnogy I-XIl1 2018. roanHe, yKynHu pacxoau 3a AyropoyHa pesepsucama u
dyHKUMOHanHe gonpuHoce usHoce 1.793.342 xurbaga AvHapa, WTO je 3a
20,32% Hwxe of VYKYMHMX pacxoga 3a [yropodHa pesepBucawa U
dYyHKUMOHaNHe AornpuHoce ocTBapeHux y uctom nepuogy 2017. roguHe kapa
cy usHocunu 2.250.719 xurbaga anHapa.

Hajsehe cmamere ocTBapeHO je kof pJonpuHoca [fapaHTHOM oHOy Y
YKYMHOM m3Hocy of 234.512 xurbafa avHapa, pesepBucara 3a ocurypama
KOO KOjuX Cy OocurypaHvuM npuxsatuiv ga y4yecTByjy Y WHBECTULMOHOM
pu3unKy, pesepaucara 3a boHyce 1 nonycte n nosehawa OPYrnx TEXHUHKUX
pesepsu 3a 150.674 xurbaga aguHapa n gonpuHoc 3a npeseHTMBy 3a 100.494
Xurbaga avHapa.

roauHe kaga cy usHocunu 10.440.200 xurbaga guHapa.

Pacxodu HakHada wimema u y2080peHUX U3Hoca

y000 PC[]

OcTBapete

KATEFOPUJA 1-XI1 2017. 1-X11 2018. 2018, | 2017,

JVKBUBMpaHE LUTETE W YTOBOPEHN 13HOCH XUBOTHUX OCUTypatba 745.199 1.227.886 164,77
TKBUAMpaHe LTETe HEXWUBOTHUX OCUTypatba 9.208.733 9.873.006 107,21
JkBMAMpaHe LWTETe - YAenM y LiTeTama caocurypatba 33.217 52.403 157,76
TNukBMAMpaHe LWTETe - YAeNnM y LuTeTama peocurypatba W petpoceckja 312.386 501.868 160,66
::::f:m u3suhaja, MpoLieHe, MMKBUAALME 11 UCTINaTe HakHaza LUTeTa U YroBOPEHHX 766,611 675.983 88,18
Mpuxoam of yyewwha caocuryparba y HakHaav LTeta 262.409 306.811 116,92
IMpuxoam of yyewwha peocurypatba v petpoLiecHja y HakHaaW Wwieta 363.537 383.307 105,44
PACXOQW HAKHADIA LLTETA U YTOBOPEHWX M3HOCA 10.440.200|  11.641.028 111,50

. ____________________________________________________________________________________________________________________________|
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JlnksnanpaHe wrtete wmsHoce 11.655.163 xurbaga AuvHapa, a HUXOBY
CTPYKTYPY YMHE:

- NUKBUOMpaHe LTeTe HEeXNBOTHUX ocurypawa 84,71%,

- NuUKBUOMpaHe LWTeTe XUBOTHUX ocurypara 10,54%,

- NUKBUOUpaHe WTeTe - yAenu y wtetama peocurypara u petpocecuja
4,31% n

- nuKBuAupaHe wTeTe - yaenu y wretama caocurypana 0,45%.

3.2.3. PesepBucare wrete -nosehare/cmarbere

Y nepuwogy I-XII 2018. roguHe, noBehawe pesepBMCaHUX LITETA WU3HOCU
866.279 xurbaga AvHapa, OOK je Y MCTOM nepuoay NpeTxogHe roavHe
nosehamwe pesepBucaHunx wreta nsHocuno 1.330.614 xurbaga anHapa.

PesepeucaHe wmeme
y000 PCl
OctBapete
2018. / 2017.
10.064 9.664
1.328.702 638.096
-8.152 218519
1.330.614

KATETOPUJA 1-XI1 2017. 1-XI1 2018.

PesepBMcaHe LUTETE XMBOTHWUX OCUrypara

PesepaicaHe LuTeTe HEXMBOTHIX OCUTyparba

Pe3epayicaHe LUTETe caocurypatba, PEocUryparba 1 PeTpoLecHja - CMatbebe
PE3EPBUCAHE LUTETE

3.2.4. Pacxogu 3a nonycte n 6oHyce

Y nepuogy I-X11 2018. rognHe pacxoam 3a 6oHyce n nonycte unsHoce 1.883.923
Xuroaga guHapa, wro je 3a 54,9% Buwe of octBapewa y 2017. roanHu kaga
cy usHocunu 1.216.350 xurbaga gnHapa.

LlenokynaH nsHoc pacxoga 3a 60Hyce n nonycte ogHocu ce Ha KomnaHwujy
~yHaB ocurypawe“ a.n.o. beorpag.

3.2.5. OcTanu NnocnoBHU pacxoau

Y nepuoay I-XIl 2018. roguHe, octanu nNocrnoBHU pacxoan usHoce 804.002
Xurbaga guHapa, wro je 3a 4,8% Buwe o ocTanmx NOCMIOBHUX pacxopa
octBapeHux y 2017. roguHu, kaga cy nsHocunu 767.256 xvreaga guHapa.

4. TPOWKOBU CINPOBO BEHA
OCUTYPAHA

Y nepuogy I-XIl 2018. roguMHe TpoLwKOBM cnpoBofewa ocuryparwa MsHoce
9.244.594 xurbaga guHapa, Wwro je 3a 6,81% Buwe o TPOLIKOBa cnpoBohera
ocurypansa octBapeHux y 2017. roanHm, kaga cy naHocunu 8.655.136 xurbaga
OnHapa.

Tpowkoeu cnpoeoheHa ocu2ypamsa
y000 PCAl

OcTBapehe

Rillenie 2018, / 2017,

1-XI1 2018.

Mo3unumja

Tpowkoswn npubase

TpolukoBy ynpase

Octamm 1O

lMpoBu3avja of peocurypatba 1 petpouecuja
YKYMHU TCO

7.001.059
1.868.605
83.353
297.881

7.561.238
1.964.987
67.526
349.157
9.244.594

7.561.238
8.000.000
7.001.058

7.000.000
6.000.000
5.000.000
4.000.000

3.000.000

1.868.605 1.964.987

2,000,000

1.000.000 83353 §7.525 297,881 48157

0 ey AT

Tpowkoew npudase Tpowkoew ynpage Ocranu Tco TposK3aMja of peocuTypaka
peTpouecuja

u X1 2017. I-X11 2018.
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Ha noBsehare TpolukoBa cnpoBofjera ocurypama y 0gHOCY Ha UCTU nepuog
npeTxoaHe roavHe, Hajsehu yTuuaj nmano je nosehawe TpolukoBa npubase
KOju Cy y OQHOCY Ha MCTU nepuog npowune rogvHe noeehanu 3a 8%, wro je
Hajsehm genom nocneauua pacra npoaajHux akTuBHocTn KomnaHuje.

Cwmarsere TpolkoBa of 19,0% je ocTBapeHO y OKBUpPY OCTanux TPOLUKOBa
cnpoBofera ocurypama.

5. BUNTAHC CTAHA HA OAH
31.12.2018. TOOVNHE

9.1. CTpyKkTypa aKktnee

Ha pan 31.12.2018. rogmHe ykynHa wumoBuHa KomnaHuje wusHocu 49,8
Munujapam guHapa n ysehata je 3a 5,15 munujapgu guHapa, ogHocHo 11,56%
Yy OQHOCY Ha MpPOLUMY FOAVHY.

Cmpykmypa akmuee Ha 0aH 31.12.2017. u 31.12.2018. 200uHe

000

Crate Ha | Crame Ha CTPYKTYPa y %

OcTBapete
AKTUBA haH haH
31.12.2017. | 31.12.2018. 31'12'2'”7 20208

A CTAJTHA UMOBUHA
HekpeTHuHe, nocTpojetba, onpema, Hematepujarna ynaraba v

11.142.554  11.591.914 24,98 23,29 104,03

cotreep 10.258.187  10.250.180 22,99 20,60 99,92
2 [lyropoyHm dmHaHcHicki nnacMahn 823.692  1.289.405 1,85 2,59 156,54
3 OcTana AyropoyHa cpeAcTea 60.675 52.329 0,14 0,11 86,24
B OBPTHA UMOBUHA 33.468.550 38.174.934 75,02 76,71 114,06
4 3anmxe 70.232 74.848 0,16 0,15 106,57
5 MotpaxuBatba 3.247.762  4.817.527 7,28 9,68 148,33
6 KpaTkopo4Hu dumHaHcHjcku nnacmann 22.689.380 24.770.421 50,86 49,77 109,17
7 [OTOBWHA W rOTOBMHCKM EKBUBATNEHTU 1.788.877 2.300.378 4,01 4,62 128,59
8 Octana MMoBMHa 5672299  6.211.760 12,71 12,48 109,51

YKYNHA AKTUBA 44.611.104| 49.766.848| 100,00 100,00 111,56

Y CTPpYKTYpn UMOBMHE HajBehe ydellhe Uckasyjy KpaTKOPOYHU (PMHaHCHjCKK
nnacmaHu 4ujn je yoeo 49,77%, 3atum crnefe HemartepujanHa ynarawba,
HEeKpeTHUHe, MoCTpojersa, onpema u codTBep u octana npasa ca 20,6%,
ocTana umosuHa ca 12,48%, noTpaxmsaha ca 9,68%, roToB1UHa 1 rOTOBUHCKMN
ekBuBaneHTn ca 4,62%, fyropovHu ¢uHaHcujckM nnacmaHu ca 2,59% u
3anuxe ca 0,15% v octana gyropoyHa cpeactsa ca 0,11%.

CTPYKTYPA AKTVBE HA [1AH 31.12.2017. CTPYKTYPA AKTVBE HA IAH 31.12.2018.

Hekperuune,
nocTpojetoa, onpena,
OcTana WMoBHHa HemaTepujanka ynaraka
12,71% W codreep
22,99%

Hekpethnne,
nocTpojersa, onpena,
Hewarepujanta
ynarama H codbTeep
20,60%

Ocrana umoenHa
1248%

loToBHHE W
TOTOBHHCKH
exBMBaneHTH
Lyropounm dmsancuickn 4.62%
nnacuam
1,85%

TotoBHHa W

roToRMHCKH

eKEHEQNENTH
4,01%

[lyropounn
uHanCHiCKH
nnacMain
2,50%

‘ Ocrana fyropousa
cpeacrea

011%

CTANHA
MMOBMHA

24,98% Ocrana pyroposa
- cpencrea

0,14%
3anuxe
3anuxe 0,45%

0,16%

KpaTkopounn
uHaHCHickn
nnacuann
50,86%

KpaTkopouH

MHAHCHICKN

nnacuann
49.77%

Ha gaH 31.12.2018. roguHe, yyewhe ctanHe UMOBUHE Y YKYMHOj MMOBUHU Ce
CMaruno y ogHocy Ha gaH 31.12.2017. roguHe 3a 1,68 npoueHTux noeHa (ca
24,98% Ha 23,29%), a y cknagy ¢ TuM ydewwhe obpTHe umoBMHe ce nosehano
(ca 75,02 % konuko je nsHocuno y Ha gaH 31.12.2017. rognHe Ha 76,71% vy
2018. roguHn).

5.1.1. CtanHa umoBuHa

Ha paH 31.12.2018. roguHe. BpeaHOCT cTanHe umosuHe nsHocu 11.591.914
Xurbafda AvHapa v Buwa je 3a 1,68% y ogHocy Ha 31.12.2017. rogmHe, kaga
je nsHocmna 11.142.554 xunrbaga guHapa.

Hajsehe yyewhe y okBupy cTanHe MMOBUHE UMa NO3uULMja HeEMaTepUjanHuX
ynaraka, HeKpeTHMHa, NOCTpojera, ornpeme, cohTBEpPa U OCTanunx npaea Koja
Ha gaH 31.12.2018. rognHe nsHocu 10.250.180 xurbaga guHapa v HuXka je 3a
0,08% y ogHocy Ha gaH 31.12.2017. kaga je usHocuna 10.258.187 xurbaga
OnHapa.
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Cmpykmypa HeMamepujajHuUx y/a2ala, HeKpemHuHa, nocmpojera u
onpeme

y000 PCf

cTpyKTypa y

31.12.2017. %
o

31.12.2018.

Wnpekc

HekpeTHuHe, nocTpojera, onpeMa U HeMaTepujanHa ynarata

HEMATEPUJAIHA YNIATABA 116.168 86.170 74,18 0,84%
CO®TBEP U OCTAJIA MPABA 56.848 37.883 66,64 0,37%
HEKPETHUHE, NOCTPOJEHA, ONPEMA U BUOJOLLKA o
CPENCTBA 10.085.171 10.126.127 100,41 98,79%
HekpeTHuHe, nocTpojet-a 1 onpema koju cnyxe 3a obaerbare 9.109.980 9193274 100,91 89,69%
[ienaTHocTv
MHBeCTMLMOHE HEKpETHUHE 975.191 932.853 95,66 9,10%
YKYNHO 10.258.187 10.250.180 99,92 100%

OyropoyHn duHaHcujckm nnacMaHn Ha gaH 31.12.2018. rogumHe wnsHoce
1.289.405 xurbapa anHapa v Buwn cy 3a 56,5% y ogHocy Ha gaH 31.12.2017.
kaga cy nsHocunu 823.692 xurbaga guHapa.

Cmpykmypa dy20p0YHUX ¢bUHAHCUjCKUX niacMaHa

y000 PC[}

31.12.2017. 31.12.2018.

316.895
316.895
506.797
158.268
158.268
308.928

39.601

[yropoy4Hu hmHaHcKjckn nnacMaHu WHpekc

316.904
316.904
972.501
234.413
234.413
699.197

38.891

100,00
100,00
191,89
148,11
148,11
226,33
98,21

Yuewhe y kanutany apyrux npaBHUX nuua
OcTanux npaBHUX mMua
OcTanu gyropoyHu puHaHCHjckn nnacmaHn

MHBecTumje koje ce apxe Ao gocneha

[yxHu4ke XoB ca qMKCHUM NPUHOCOM

[eno3uTth koa 6aHaka

OcTanu HenoOMeHyTU Ayropo4HU hMHAHCKjCKN NnacMaHn

5.1.2. O6pTHa NMOBUHA

Ha gan 31.12.2018. roguHe, BpegHocT ob6pTHE MMOBUHE n3Hocu 38.174.934
Xurbaga gvHapa u Beha je 3a 14,06% y ogHocy Ha 31.12.2017. roguHe, kaga
je n3Hocuna 33.468.550 xurbaga guHapa.

Pact obpTHe MmOBMHE HAcTao je kao Mmocrneguua pacrta CBUX KaTeropuja
aKkTvBe, C TUM LITO je HajBehu pacT 3abenexeH Ha No3unuMjama NoTpaKuBaHa
W FOTOBUHE N KPaTKOPOYHUX PMHAHCU]CKUX nnacMmaHa.

Ha gaH 31.12.2018. roguHe BpeAHOCT noTpaxueama je Beha 3a 48,33%, wTo
je mocneguua pacta noTpaxvBara 3a NpemMujy ocurypama, caocurypama u

peocurypata 1 noTpaxuBara 3a perpece.(MpoMeHa CkageHUM ocuryparsa
ElMC-a).

Cmpykmypa nompaxugaHta

y000 PCTl
CTPYKTYpa y | CTPYKTYpa y

80,58%
4,13%
378%
1,51%

NOTPAXUBAHA 31.12.2017. 31.12.2018. Wnpekc

2.616.964 4.270.554 163,19
100.524 81,60
137.365 111,85

300.084 80,29

88,65%
2,21%
2,85%
6,23%

MotpaxuBatba 3a Npemujy OCUTYpatba, CaocHrypatba v peocurypatba

[MotpaxwBatba of peocurypasaya v petpoLiecuoHapa 134.220

[MNotpaxwBatba 3a perpece 122.808
373.770

3.247.762

OcrTana notpaxvearsa

YKYMHA NOTPAXUBAHA

Cmpykmypa KPamKOPO4YHUX ¢huHaHcujcKkux naacMmaHa

y000 PC[1
KpaTkopo4Hu puHaAHCHjCKM nnacmaHu 31.12.2017. 31.12.2018. WUHpekc
duHaHcHujcka cpeAcTBa pacnonoxusa 3a npoaajy 13.547.096 18.172.830 134,1
[AyxHunyke XoB pacnonoxwvee 3a npoaajy 13.106.024 17.403.478 132,8
BnacHuyke XoB pacnonoxwuse 3a npoaajy 441.072 769.352 174,4
durHaHcUjcka cpeacTBa koja ce vckasyjy o ep BpeaHOCTU Kpo3 5.753.969 3.311.937 57,6
6unaHc ycnexa
AyxHunyke XoB koje ce nckasyjy no ¢ep BpeaHOCT™ Kpo3 GunaHc 5.061.149 2.600.316 51,4
ycnexa
BnacHuyke XoB Kkoje ce nckasyjy no cep BpegHOCTM Kpo3 GunaHc 353.616 402.347 1138
ycnexa
OcrTane XOB 1 dwmH. cp. Koja ce uckasyjy no cep BpegHoOCTM Kpo3 339.204 309.274 91,2
BunaHc ycnexa
KpaTkopo4Hu aeno3utu koa 6aHaka 2.963.897 3.055.531 103,1
OcTanu KpaTKOPO4HU (PUHAHCUjCKM NNacmMaHu 424.418 230.123 54,2
YKYMNHO 22.689.380 24.770.421 109,2

Ha nosumumju KpaTKOPOYHUX (PUHAHCUKjCKMX nnacMmaHa Hajpehu HOMUWHanHM
pacT je ocTBapeH Ko ApXaBHUX XapTuja o BpegHOCTU, KnacnugurkoBaHmx Kao
dhnHaHcKjcka cpefcTBa pacnonoxvea 3a npoaajy, unja BpefHocT je Beha 3a
4.297.454 xvrbage guHapa.

15



KoHconngosaHu n3BellTaj o nocnosawy KomnaHuje [lyHaB ocuryparse a.a.o0 3a 2018. rognHy

5.2. CTpyKkTypa nacmse

BpegHocT kanutana, pesepsu, pe3epBucara 1 obasesa Ha gaH 31.12.2018.

roauHe nsHocu 49.766.848 xmrbaga guHapa, wro je 3a 11,56% Buwe y ogHocy

Ha gaH 31.12.2017. rogmHe kaga je usHocuna 44.611.104 xurbaga gnHapa.
(y000)

Crate Ha | Crame Ha cTpykTypa y %
NMACUBA naH [aH

31.12.2017. | 31.12.2018.

31.12.2017. | 31.12.2018.

A _KAMNWTAN U PE3EPBE 12.085.221  12.895.526  27,09% 25,91%
b. PE3EPBUCAHA U OBABE3E 32.525.883  36.871.322 72,91% 74,09%
2. [lyropouHa pesepBucatba 5.277.715 5.731.753  11,83% 11,52%
3. [yropouHe obaBese 50.919 49.114 0,11% 0,10%
4. KpatkopouHe obaBese 2.880.367 3.946.262  6,46% 7,93%
5. MMpeHocHa npemmja 10.786.500  12.948.784  24,18% 26,02%
6. Pesepsucane wete 12.073.084  12.609.746  27,06% 25,34%
7. Ocrane obaBe3se (ofnoxeHe nop.obasese,pes. 3a HeucTekrne pusmke v Apyra MBP) 1.457.298 1.585.663  3,27% 3,19%
YKYNHA NACUBA 44.611.104|  49.766.848| 100,00% 100,00%

Cmykmypa nacuse

Mpexocka
npemuja
24,18%

Npekocka
fanan g

27,00% Kanuran

2591%

31.12.2017 31.12.2018

ocn.neuﬁaaeae' 3epEucaHe ocmeoﬁuae:e. epaucane
3.27% 3,18% 25344
Kpatkopoute oGaee: KpaTkopoue oGaBe:
6,46% 7,.93%

ﬂmp%"ﬁvzm BE3®  Oyropounapesepsucarwa [yropouHe o6asese Ayropovka pesepsucarsa
d 11,83% 0,10% 1.52%

Y nopefewy ca npeTxogHOM roAuHOM, Hajpehu pacT 3abenexeH je Ha
nos3vumju kpaTkopodHmx obaBesa (3a 37,01%), npeHocHux npemuja (3a
20,05%).

OyropodHe obaBes3e Ha gaH 31.12.2018. roguHe usHoce 49.114 xurbapa
AvHapa un Huxke cy 3a 3,54% y oagHocy Ha gaH 31.12.2017. rognHe kaga cy
usHocune 50.919 xurbaga avHapa.

5.2.1. Kanutan un pesepse
Ha paH 31.12.2018. roguHe BpedHOCT KanuTana v pe3epBu BuLIA je 3a

810.305 xurbaga anHapa n nsHocn 12.895.526 xnreaga guHapa.
Cmpykmypa kanumaisia u pesepeu

y000 PC[|

CTpyKTypa Kanutana 31.12.2017. -m

1.12.201

|OcHoBHM 1 ocTanu kanuTan 5.853.775 5.853.775 100,00
Pe3sepse 204.882 204.944 100,03
PesanopusaumoHe pesepse 3.082.264 3.007.575 97,58
HepeanuzoBaHu go6uum 669.198 1.087.301 162,48
HepeanusosaHu ry6uum 234.985 276.634 117,72
HepacnopeheHa goout 2.265.052 2.774.083 122,47
Yyelwwha 6e3 npaBa KoHTpore 245.035 244.482 99,77

Ha pan 31.12.2018. rognHe BpeaHOCT OCHOBHOT M OCTasnor Kanvrana n3Hocu
5.853.775 xurbaga gvHapa u Huje 6uno npoMeHa y BpegHOCTU U CTPYKTYpU
Ha 0BOj No3unumjn y ogHocy Ha 31.12.2017. rogmHe.

Ha pan 31.12.2018. roguHe AyropodHa pesepBucamwa u3sHoce 5.731.753
Xurbaga avHapa n 6enexe pact og 8,6 % y ogHocy Ha 31.12.2017. roguHe
Kaga cy n3Hocuna 5.277.715 xvrbaga avHapa.

Cmpykmypa dy20p0oYHUX pe3epsucatba

y 000 PC

KAMUTAN 31.12.2017. m

|AKL|VIjCKVI kanuran 2.754.874 2.754.874
[pyLwTBeHu kanutan 2.967.480 2.967.480
Ypenv v octany kanutan 131.421 131.421

5.853.775 5.853.775
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Cmpykmypa KPamKOPOYHUX obaeesa

Ha paH 31.12.2018. roanHe kpaTkopoyHe obaBese usHoce 3.946.262 xurbaga
OuHapa, wTo je 3a 37,0% Buwwe y ogHocy Ha aaH 31.12.2017. rognHe kaga cy
n3Hocune 2.880.367 xurbaga anHapa.
Hajsehe ydeluhe u pacT y ykynHum KpaTkopoyHum obaBesama nmajy obasese
3a npemujy, 3apage u gpyre obasese.

y000 PCl

KpaTkopoyHe chuHaHcujcke obaBe3e 31.12.2017. 31.12.2018. m

KpatkopoyHe dmHaHcwjcke obaBese 52.805 57.461 108,82
ObaBe3e N0 OCHOBY LUTETA M YrOBOPEHWUX U3HOCA 295.881 327.460 110,67
Obasese 3a npemujy, 3apage u apyre obasese 2.465.912 3.422.061 138,77
ObaBe3e 3a nopes 13 pesynrata 65.769 139.280 211,77

2.880.367 3.946.262 137,0

lMpeaned nacueHUX 8PEMEHCKUX pa3a2paHUu4eH-a

YKYNHO

y000 PCA

Pe3epse 3a npeHocHe npemuje 10.786.500 12.948.784 120,05
Pe3sepse 3a HeucTekne puavke 144.445 95.187 65,90
[lpyra nacvBHa BpeMeHcka pasrpaHuyera 963.534 1.116.487 115,87

YKYIHO 11.894.479]  14.160.458]  119,1]

Ha pan 31.12.2018. rogMHe nacvBHa BpEMEHCKa pasrpaHudera M3Hoce
14.160.458 xurbaga guHapa, wTo je 3a 19,1% Buwe y ogHocy Ha OaH
31.12.2017. roguHe kaga cy usHocuna 11.894.479 xurbaga guHapa. Hajsehu
pacT OCTBapeH je Ha no3uuuju pesepse 3a NPeHOCHe npemMuje y U3HOCY of
2.162.284 xvrbaga gnHapa.

CmpyKkmypa npeHoCcHe rnpemuje

y000 PC[]

Pe3epBe 3a npeHocHe npemuje 31.12.2017. 31.12.2018. m

[NpeHoCHe npemuje X1BOTHUX OCUrypara 98.170 198.064 201,76
MpeHocHe npemuje HEeXMBOTHUX OcUrypama 10.076.591 12.104.883 120,13
MpeHocHe npemuje caocurypara 1 peocurypama 611.739 645.837 105,57

YKYMHO 10.786.500]  12.948.784]  120,0]

Cmpykmypa pesepgucaHux wmema

y000 PC/1

31.12.2017. 31.12.2018. m

Pe3sepBucaHe LuTeTe XMBOTHUX OCUTypara 39.030 48.844 125,14
Pe3sepBucaHe LuTeTe HEXMBOTHIX OCUrypakba 10.623.841 11.227.042 105,68
Ypenu y wietama caocuryparba, peocurypara u

petpouecuja 1.410.213 1.333.860 94,59

YKYTHO 12.073.084]  12.609.746|  104,4]

Ha pan 31.12.2017. rogMHe BpegHOCT pe3epBMCaHUX LWITeTa WU3HOCU
12.609.746 xvrbaga guHapa un Behe cy y ogHocy Ha 31.12.2017. roanHe 3a
4,4% kapa cy nsHocune 12.073.084 xurbage guHapa. Hajsehu pacT y ogHocy
Ha nNpeTXo4Hy roAMHY OCTBapPeEH je Ha Mo3vuuju pe3epBUCaHUX LUTeTa
XMBOTHMX ocurypama 3a 25,14%.

CTpyKTypy pesepBMCaHMX LUTETa YMHE: pe3epBuCaHe LITeTe HEXWBOTHMX
ocuryparwsa (89,03%), yoenu y wTetama caocurypawa, peocurypaka u
petpouecuja (10,58%) n pesepBucCaHe LITETE >XMBOTHUX OCUrypawa W
caocurypamna (0,39%).
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6. PUSNLUN INMOCITOBAHA

6.1. Hocmnouun cuctema ynpasrbama
pusnymma

YnpaBrbate pusnuuma y [pynn je ycmepeHO Ha HacTojake fa ce
noTeHumjanHu HeraTMBHM yTUUaju Ha bUHaHCKjcKO nocnoBawe [pyne ceedy
Ha MUHUMYM. Y MOCTYNKy Ynpaerbaka pusMuuMma CrpoBOAM Ce aHanusa,
kBaHTUdMKaumja 1 Benexere pusmka, Kao N LUMPEHE CBECTU O HMXOBOM
MocTOojakby Y OKBUPY NMOCIoBaksa.

Ctpatervja ynpasrbarwa puavumma npeactaBiba OKBUP 3a YCNOCTaBibake
cucTeMa ynpasrbaka pusnumma M koMme Ccy AedMHUCAHU HaONEeXHOCTU U
OOrOBOPHOCTM YynpaBe W CBMX 3anoCfeHux Yy npouecy ynpasibamwa
pv3nLMMa,CNPEeMHOCT 3a Mpey3umame pusvka WM NONWTUKE YrnpaBrbaka
pusvumma y Mpynu.

Mepere, OAQHOCHO MpoueHa pusMKka, BpWM Ce KPO3 KBanuMTaTUBHY MU
KBaHTUTATUBHY MpoLeHy naeHTuduKoBaHUX pusmka n gorafaja tako LWTO ce:
BpwK obpaga cBakor MAeHTUUKOBAHOr pusMka, aHanuaupajy noctojehe
KOHTPOITHEe Mepe, KBaHTUMUKY]y UOEHTUUKOBaAHU pUsMLM — Kaf rod je To
moryhe, npeanaxy gogaTHe Mepe v npaTtu cnpoBohere CBUX JOHETUX Mepa.
lMpema cTeneHy yTuuaja Ha nocnosake [pyne, pusnumn ce knacudukyjy y
yeTupu kaTeropuje: Husak,Cpeanu,Bucok n EkctpemaH pusuk.

pyna, y OKBMpY ynpaBrbaka pusnLyvmMa, BpLUM COMCTBEHY MpOLeHy puanka
(ORSA — Own Risk and Solvency assessment) n CONBEHTHOCTU, uuju
pesyntatu ce ysumajy y o03up npu OOHOWEeHY CTpaTellkMx Ooanyka,
nnaHmpary MOCMOBHUX aKTUBHOCTU W NpPW yhnpaBrbawy afeksaTHOLWhy
KanuTtana

Mpn BplEeHwy CONCTBEHE nNpoueHe pu3MKka W CconBeHTHocTM [pyna
naeHTUduKyje cBe pusmke Kojuma je nanoxeHa unm 6m morna 6UTK N3noxeHa
y NOCNoBaky KPaTKOPOYHO U AYrOPOYHO.

Csa gpyLutBa Koja nocnyjy y oksupy 'pyne, 3a Koja je To 3akOHOM NponucaHo,
Ha pJaH 31.12.2018. roguHe wucnyHuna cy YycrnoBe KOju ce ofjHoce
Ha ajekBaTHOCT Kanutana.

6.2. BpcTe puaunka Koje cy npeamet
npahexwa n ynpasrbawa

Y oKBMpY pU3MKa ocurypara nocebHo ce ynpasrba NnojeaMHayHm pusmumnma
Kao LITO Cy: pU3NK HeadekBaTHO oAdpeheHe npemwuje, pusmMK HeageksaTHOr
obpa3oBama TEXHUYKUX pEe3epBW, PU3MK OCUrypara Koju npousunasv u3
kaTacTpodanHux gorahaja, NocebHW puanuM Koju npousunase us npomeHe
BMCUHE, TpeHda (TeHaeHumnje) u BonaTUHOCTK (oAcTynarwa Of OYeKMBaHor)
cTona CMPTHOCTW (PU3WMK CMPTHOCTM W PU3NK OYroBEYHOCTW), MpOMeHe
BMCUHE, TPeH4a 1 BONaTUIHOCTU CTona MUCTeka, packvaa, obHoBe M oTKyna
yroBopa o ocurypamy (P1smnK ucteka ocurypama), N(pOMeHe BUCUHE, TpeHaa 1
BOMNATUMHOCTU CToMa WHBanuMaHOCTM W 6Gonectn (pusnk oborbeBana),
NpOMeHe MOMEHTa HacTaHka M y4ecTanocTu OCUrypaHux crnydvajeBa, kao u
BMCMHE McnnaTe Npu HacTaHKy TUX CryyajeBa, pusnK HeadekBaTHe npoueHe
pusMKa Koju ce mpeyauma y ocurypawe, pusmk HeagekBaTHor ogpehuBara
HMBOA camonpuapXxaja unu npeysumawe pusmka Behux o wmsHoca
camonpuapxaja, OOHOCHO  HenpeHolewe  BUlKa  pu3nka  u13Hag
camonpuapxaja y caocurypare, peocuryparwe, ocTanum pusmun ocurypara
(npodbecrmoHanHe n TEXHWUYKE) KOjU Cy Y CKragy ca npupogom, o6UMOM K
cnoxeHowhy nocrnosata pyne.

Y OKBUPY TPXMULIHMX puU3nMKa, NocebHO ce ynpaerba MojeaNHAYHUM
pusnumMma: pusmk NpoOMeHe kamaTHUX CToMna, PU3UK MPOMEHE LieHa xapTuja o4
BpeOHOCTHN, PU3MK NpoOMeHe LeHa HENOKPETHOCTU, PU3NK NPUHOCA, AEeBU3HU
PU3NK, PU3NK KOHKYPEHLMje, PU3NK HeaaeKBaTHor rnpunarohaBara 3axTeBMma
KOPUCHUKa Yycrnyre ocurypawa, ocTanu TPXULWHW pUsuLM y cKnagy ca
npupoaom, obnmom 1 cnoxeHownhy nocrnosawa pyne.

Y OKBMpPY pU3UNKa Heucnywewa obaBesa gpyre yroBopHe cTpaHe nocebHo
ce ynpaBrba nojeAMHaYHMM puanuMma: pusuMk HemoryhHocTM Hannate
WHBECTUPaHWNX CcpeacTaBa, pu3MK HemoryhHocTM Hannate npuHoca of
WHBECTUPAHMX cpeacTaBa MWNM 3akyna, pusmMk HemoryhHocTu HannaTe
noTpa)kueara No OCHOBY OCUrypaka, caocurypama u peocurypama, octanu
pu3nLm.

Pu3nk nukBnpgHocTtu obyxBaTta MojefuMHa4vYHe puUsnke: pU3NK HeageKBaTHOr
yrnpaerbaka MMOBMHOM M obaBe3dama (ALM-Asset Liability Management),
pU3UK  MOrpelHe  NpPOLEeHe,  eBWAeHTMpawa, MNpe3eHToBakba MU
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obenofatnBatba BpeAHOCTM MMOBUHE M M3BOpa CpeAcTaBa OPYLITBA Kao U
HUXOBUX MPUX0da, pacxoda W peaynTtaTa MocnoBakka, puU3nkK HemMoryhHocTu
npoaaje MMOBMHE APYLUTBA MO KHUrOBOACTBEHOj BPEAHOCTM M HEMOryhHOCT
Hannate M3BplLUeHe npoJaje, PU3NK PoYHe HeycknaheHocTM cpeacTasa U
HUXOBMX M3BOpa, PU3NK HeMoryhHoOCTW MamuUpuBaka obaBe3a Mo OCHOBY
ocuryparba 1 OpyrmM ocHoBama, ocTane pusuke.

Y OKBMpPY oOMEepaTUBHUX PpU3MKA NpaTte ce: pPuUsMK MOrpeLlHor,
HeoaroBapajyher nsbopa 4naHosa W3BpLuHor oabopa, HagsopHor ogbopa u
nuua Kojuma je MnoBEepeHO pykoBohew-e nojeaMHMM MOCfoBUMaA, PU3MK
norpewHor, Heogroeapajyher wusbopa, pacrnopega W MNocCTaBibeHa
3anocneHux y ApywTtBy (KBanudukaumoHo u OpojHO), pu3MK HeadekBaTHe
opraHusauuje nocrioBara ApYyLTBa, PU3NK NOrPeLUHOr 1 eKOHOMCKU LUTETHOr
yroBapawa MocrioBa, pu3nk npeBapa, 3noynotpeba u aAp. HE3aKOHUTUX
aKTMBHOCTMW, PU3UK YyroBapawa, OpraHuM3oBaka W obaBrbawa nocrnosa
CYNpOTHO NpaBuiiMMa CTPyKe ocurypama, pu3unk ogcycTea cMcteMa UHTEPHMX
KOHTONa, Npoleaypa u nocTynaka, octany pusnum.

Y OKBMPY MpaBHUX PU3UKa MNpaTe ce: pU3NK Hanaraka mepa, OAHOCHO
uspuuama kasHe of ctpaHe HapogHe 6aHke Cpbuje unu gpyror HagnexHor
opraHa, puavk HeMOryRHOCTU U3BpLLEHA YrOoBOpa (AENTMMWUYHO UMK Y LENNHW),
pu3nk moryhux rybutaka n3 cnopoBa, pusmk og npama HoBLa 1 ouHaHCcKpara
Tepopuama, ocTanu pusnum.

Opyrn 3Ha4vajHu pusuum obyxBaTajy nojeaMHadyHe pusMKe: penyTaumoHu
pU3KK, KOju MPONCTNYE U3 YMaH-EHOT NoBepeH-a jaBHOCTU Y nocroBawe [pyne,
CcTpaTelwKkn puU3MNK, KOju npeactaBrba MOryhHOCT HacTaHka HeraTuBHMX
edekata Ha puHaHcKjcku pesynTaT unu kanutan [pyne ycnep Henocrojana
oprosapajyhux nonutuka un cTtpaTernja [pyne, HWUXOBOr HeageKkBaTHOr
crnpoBohera, Kao M ycrnen npomMeHa Yy OKpyXewy, OOHOCHO M30CTaHKa
ogroBapajyher pearoBatba Ha NpoMeHe, pU3nLM KOju HacTajy npu yeBohewy
HOBUX NpousBoda ocurypama, ykibydyjyhm n HOoBe akTMBHOCTW Yy Be3u ca
npouecuma n cuctemuma y 'pynu, pusmum no oCHOBY MocrioBa koje je 'pyna
nosepuna Tpehum nuuuma, octanu pusmum Koju ce nNpoLeHe Kao 3HavajHu.

7. OMEKMBAHU PA3BOJ
OPYWTBA 'Y HAPEOHOM
NEPNOLY

Monaszehn op ocTtBapeHux pesyntata y 2018. roguHu, onepaTyMBHO
nocnosake 3a 2019. roanHy, Ha HMBoy KoMmnaHuje, ycmepaBahe nocTaBrbeHU
LUIBbEBM NOCINOBakba U Mepe 3a HUXOBO OCTBAPEH-E.

OcHoBHM unrsesu nocnosaka y 2019. roguHu cy:

Tokom HapedHe roavHe, oyekyje ce HacTaBak pedopme ceKTopa ocurypara
ca uurbem cTBapana CTabunHor TpxuwTa, a nocebHa naxwa 6uhe ycmepeHa
Ha KOHTPOMy MOCnoBaka, NPOLEHY U HaunHe ynpasrbaka pusmunma Kojuma
Cy ApywTBa wm3noxeHa. HapogHa 6GaHka Cpbuje kao perynatopHu opraH
npernopy4yje Aa ApywTea 3a ocurypawe ycMepe CBoje aKTUBHOCTM Ka jadany
noBeperwa ocurypaHuka obesbefBawem Behe  TpaHCNapeHTHOCTU
npousBoAa Koju Hyde, npey3nMarmem O[roBOPHOCTM 3a edykauujy
noTeHuMjanHnx ocurypaHuka.

OeduHucaHum umbeBnma nocnosakwa Komnanuje y 2019. roguHu

npeaBuheHo je 3agpxaBame nuaepcke no3uumje 0gHOCHO TPXMULLHOT yyelwha
n3paxkeHor npema ykynHoj obpavyHaToj npemuju.

19



KoHconngosaHu n3BellTaj o nocnosawy KomnaHuje [lyHaB ocuryparse a.a.o0 3a 2018. rognHy

8. AKTMBHOCTW OPYLWUTBA HA
[MOJbY UCTPAXXBAHA U
PA3BOJA

Y KomnaHuju cy Ttokom 2018. roguHe, kpeupaHa 3 HOBa npou3Boda WU
N3BpLUEHE CY U3MEHE N JOMNyHe BULUE NPOM3BOAA OCUrypama, 1 To:

HOBW YCJIOBMW :

e [lonyHCKM YyCROBWM 3a MPOLUMPEHO ocurypakwe YnaHosa gomahuHcTBa of
nocneamua HecpehHor cnyyaja (Hesroge);

e [Moce6GHM ycrnoBu 3a kOMOMHOBaHO ocurypake MoOunHux TenedoHa u
apyrux mobunHux ypehaja;

e [locebHuM ycrnoBu 3a KONEKTUBHO AOBPOBOSLHO 34PaBCTBEHO OCUrypam-e.

M3MEHE U OOMNYHE:

e OnNwITK yCroBM 3a ocurypame yceBa 1 NnoaoBa;

e [locebGHM ycroBu 3a ocurypamwe ctabana Bohaka M 4okoTa BMHOBE N03e
3acapay poay;

e [MocebHM ycnoBu 3a ocurypamwe ctabana Bohaka M YokoTa BMHOBE f03e
Mnaamx 3acaja 4o cTynara y pop;

e [locebHM ycroBK 3a ocurypame yceBa 1 nnogoea of nponehHor mpasa;

e [loce6GHM ycroBM 3a ocurypame yceBa 1 NnoAoea o onyje;

e [NocebHM ycnoBmM 3a ocurypare CEMEHCKOT KyKypy3a of rybutka ceMeHcKor
KBanuTeTa 0f jecerer Mpasa;

e [loce6GHM ycroBM 3a ocurypame yceBa o rybuTka CEMeHCKOr KBanuTeTa;

e ONwTM yCrnoBM 3a ocurypawse nuua of nocneguua HecpehHor cnydaja
(Hesroge);

e [loNyHCKM YyCMOBM 3a oOcuUrypawe rOoCTWjy XOoTemna, MoTena, Kkamnosa,
GaHsCKMX NevmnuwiTa 1 CNMYHo o4 nocneamua HecpehHor cryyaja (Hesroge);

e [lJONyHCKM YCNOBKM 3a Ocurypawe rocTujy jaBHMX KynaTuna of nocrneguua
HecpehHor cny4aja (Hesroge);

e [JONyHCKM YCINOBU 3a ocurypawe W3neTHUMKa M Typucta of nocrneavua
HecpehHor cny4aja (Hesroge);

e [lonyHCKMn yCrnOBWM 3a ocurypakwe nocetunaua KynTypHO-YMETHUYKMX,
CMOPTCKMUX M ApYrux npupendun, KoHrpeca, NONIMTUYKMX U APYIMX CTPYYHMX
cacTaHaka of nocrieguvua HecpehHor criyyaja (Hesroge);

e YcnoBu 3a ocuryparwe ouHaHcujckmx rybutaka 6aHaka ycnepq snoynotpebe
nnaTHUX KapTuua;

e [1o6poBOrbHO 3apaBCTBEHO ocurypare (OnwTr ycnoew, Npasuna);

* YCrnoBwu 3a KOMOMHOBaHO OcUrypake MOTOPHUX BO3uria (ayTo Kacko);

¢ YCnoBwu 3a KOMOGMHOBaHO OCUrypake MOTOPHUX BO3UIa Ha CyMy OCUrypamba;

¢ YCOBWM 3a Kacko ocurypamwe NyTHUYKMX MOTOPHMX BO3uMra (MMHU Kacko);

eYcnoBn 3a 006aBe3HO oOcurypawe BracHMKa MOTOPHUX BO3una of
O[rOBOPHOCTM 3a LUTETY NPUYUHEHY Tpehum nuumnma;

e YcnoBu 3a obaBe3HO ocurypawe o OArOBOPHOCTWM BMacHMKa Yamaua 3a
LWITETY NpuYntbeHy Tpehum nuumma;

e YcnoBu 3a Ao6poBOrbHO ocurypawe of 04roBOPHOCTM BriaCHMKA MIOBHMX
objekaTa 3a WTeTy NpuinkseHy Tpehnm nuumma;

* YCnoBwW ocurypaa KopucHvka baHkapckmx nponssoaa ycreg HemoryhHocTu
oTnnare;

¢ YCMoBW Ocurypara LapuHCKOr Ayra y 3aje4HUYKOM TPaH3UTHOM MOCTYIKY;

¢ YCroBW ocurypara LapyUHCKOr Ayra y HauuoHanHoM TpaH3UTHOM MOCTYMKY;

e YCNoBW 3a ocurypawe of OAroBOPHOCTW NMPeBO3MOLA 3a LWTeTe Ha pobu y
aomahem gpymckom npeso3y U MefhyHapoAHOM ApYMCKOM NnpeBo3y npema
KoHBeHumju CMR;

e YCrnoBwu 3a ocurypame MalluHa of fiomMma U HEKUX ApPYrmx OnacHOCTMH;

o [TyTHMYKO 30paBCTBEHO OCUrypaHs-e;

o [1akeT NyTHOT ocurypama;

e rpyna oa 11 ycnoea ocurypata - UCKIby4YeHe perpecHmx 3axrtesa poHaoBa
30paBCTBEHOT, NMEH3WjCKOT M MHBANMACKOr OCUTypama;

e rpyna og 37 ycrnoea ocurypara — UCKIbyderse cajbep pusuka.
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9.MHOPOPMALUWNJE O
YIATABMA'Y UATBY SAWUTUTE
XNBOTHE CPEOUNHE

Y 2018. roamHn KomnaHwja HWje umana ynarawa y Uuiby 3alTuTe XMBOTHE
cpeaviHe.

10.M3JABA O NMPUMEHU
KOOEKCA KOPINOPATUBHOI
YIPABIbAHA

Y cknagy ca ynaHom 368. 3akoHa o npuBpeaHuM gpywteuma (,Crn. rmacHuk
PC* 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH n 52/2015) n ynaHom 68.
Cratyta KomnaHnuje, M3epwHu ogbop Komnanwje je y 2017. roanHun, OOHeO
Oanyky o npuxsaTawy Kogekca kopnopaTuBHOr ynpaBibawa [lpuBpenHe
komope Cpbuje, o6jaBreeH y ,CnyxbeHom rmacHuky PC* 6poj 99/2012, kao
Kogekc koju ce npumMmersyje y nocrnosawy KomnaHuje.

Y beorpagy

Oana: 24.04.2019. roguHe
NPEACEAHUK U3BPLUHOIr OOB0OPA

M e e oA

AH U3BPLUHOI ONE0PA

p 2 ,
\ 3op¥1 Cy6oTuh
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@ KOMMAHWJA [IYHAB OCUI'YPAME a.z.0.

Ha ocHosy uniaHa 50. cTas 2. Tauka 3) 3akoH 0 TPXWUWTY kanuTtana (,Cnyx6eHn rnacHuK
Penybnuke Cpbuje" 6poj 31/2011, 112/2015 n 108/2016) n Tauke 139. Oanyke o onucy riocnoea
n3 MNpaBnnHYka o opraHWsaumjn 1 cucTematusaumjn nocnosa y Komnanuwju ,[yHas ocurypare”
a.a.o. beorpag (,Cnyx6eHu nuct Komnanwje*, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18, 11/18,
15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18, 52/18, 53/18,
8/19, 9/19 n 11/19)) nUuUe OArOBOPHO 3a CaCTaBrbakbe FOOULLIHLEr KOHCOMMAOBAHOT nssewwTaja
KomnaHuje ,[lyHas ocurypare” a.a.0. beorpag naje cnepehy;

WM3JABY

Mpema Hawem Hajborbem casHatby rOAULLHU KOHCONMUAOBAHM W3BELLTA] KomnaHuje
~AyHaB ocurypawe” a.n.o. beorpap je cacrasrbeH y3 npumeHy ogrosapajyhux mMefhyHapoaHuX
cTaHAapAa (PUHaHCKJCKOr M3BeLLTaBaka M Aaje UCTUHWUTE U OBjeKTUBHE noaaTke O UMOBWHM,
obaBesama, (hUHaHCUjCKOM MOJIoXKajy U MOCNoBaksy, A0BULMMA 1 ryBULMMa, TOKOBMMA FrOTOBUHE
n npomeHama Ha kanutany [dyHaB rpyne.

upekTop PrHaHcujcke pyHKUmje

Beorpag,

@
25. anpvna 2019. roguHe \ gWamapa Papakosuh
'\h‘_‘__-_-d_'—/




@ KOMMAHWUJA IVHAB OCUIYPAKE a.p.o.

OBABELWUTEHE
KOMMAHWJE ,AYHAB OCUT'YPAHE" A.[1.0. O YCBAJAHKY
KOHCONNJOBAHUX ®UHAHCUJCKNX N3BELLTAJA

KoHconuposann ussewTaju Komnanuje ,JyHas ocurypare” a.n.o. Beorpag 3a 2018. roguHy Ao faHa
25. anpuna 2019. roAnHe HUCY YCBOjEHN Of CTPaHE HaaNeXHOr opraHa ApyLwTBa.

Ho 25. anpuna 2019. rognHe Huje n3BpLIEHa peBU3Mja HE3NBMCHOT PEBM3OPA, Y CKNaay ca TUM HUje HK
n3aaTo HUXOBO MULIIbEHE Ha KOHconuaoBaHe n3selwTaje 3a 2018. roguHy.

KomnaHuja he HakHagHo, y cknapy ca pokoBuma npeasuheHnM 3akoHOM 0 padyHosoacTay, YnaH 33.
ctaB 3., 06jaBNTM OANYKY O yCBajakby KOHCOMUAOBAHMX W3BELUTaja, Kao W MULLIbEHE HEe3aBUCHOT
pesunsopa.

Beorpag,
25. anpuna 2019. rognHe






