Ha ochoBy unana 50. 3akona o Tpxuwry xanurtana (,Cn.ra. PC“, 6p. 31/11 u Tlpapunuuka o
CalpXuHYU, QOPMM ¥ HauuHy oCjaBJbHBaa TOJMIIBLUX, NONYTOAMIUBUX M KBAPTAHUX U3BelUTaja
Jasuux gpywrasa (,Cirn. PCY 6p. 14/12), [lpywtso 3a npomer HadTHHX AepuBata ,,JIYKOMJI
CPBUJA® A]l Beorpan, bynepap Muxauna ITynuua 1651 (y nammem Tekcty: Jpyiurteo) o0jaBsbyije:

oAb U3BEUITAJ 3A 2018. TOTUHY

U TO:

rOUIIBY ®PMHAHCUICKU U3BELLTAJ

bunauc crama

Bunanc ycnexa

U3BeriTaj 0 TOkOBUMA FOTOBHHE
H3Bemrraj o mpoMeHama Ha Kanurany
Hssewrraj o ocranom pesyaraty

Hanomene y3 puHaHcujcke u3BeinTaje

T'OJINIHBM U3BELITAJ O IIOCNIOBAKY

H3BELLITAJ PEBU30PA

H3JABA JIMLIA OATOBOPHUX 3A CACTABJbAIE G®HHAHCHICKMX U3BELLTAJA

HATIOMEHA: ®unancujcku ussemraju 3a 2018.roauHy HUCY YCBOjEHU M HUj€ JIOHETA OIUIyKa O nokpuhy ry6urka



MonywaBa npaBHO nNuue - Npeay3eTHUK

Matuunun Gpoj [0(7(5(2(4(9|5

1

Hasus J1IYKOWUN CPBENJA A.Ll. Beorpag

Wndppa genatHocTw

0| NMb [1 0

‘473

Cepuiute Bynesap Muxauna MNynuHa 1654, Hosu Beorpag

BUJTAHC CTAHA
Ha gaH 31.12.2018. roguHe

- Y Xurbagama AuHapa -

W3Hoc
Fpyna MpetxogHa roanHa
pauyHa, Nno3unLinJA Aon HanomeHa 6poj ?
pauyH Texyha roauHa Kpajibe crame MoueTHo cTame
31.12.2017. 01.01.2017.
1 2 3 4 5 6 7
AKTUBA
A. YIMTUCAHWU A HEYNMNTAREHU
00 KAMUTAN 0001
B. CTA/THA MMOBWHA (0003 + 0010 | 2.487.491 2.775.124
+ 0019 + 0024 + 0034)
01 . HEMATEPUJAJTHA UMOBUWHA (0004 0003 21 60.446 85.068
+ 0005 + 0006 + 0007 + 0008 + 0009)
010m .
€0 019 1. Ynarawa y passoj 0004
011, 012 | 2. KoHuecuje, naTteHTn, nuueHue, pobHe 56.664 81.168
n aeo | 1 ycnyxHe mapke, coTeep n octana 0005 ’ ’
019 npasa
013 wu
€0 019 3. NyaBun 0006
014 n . 3.782 3.900
20 019 4. Ocrana HemaTepwjanHa UMOBKHA 0007
015un | 5. Hemartepujanua uMoBuHa y 0008
aeo 019 | npunpemun
016 u 6. ABaHcu 3a HematepujanHy umosuny | 0009
aeo 019 | ™
Il. HEKPETHUHE, MOCTPOJEHA N
02 | OMPEMA (0011 + 0012 + 0013 + 0014 | 0010 22 e 2.652.689
+ 0015 + 0016 + 0017 + 0018)
020, 021
uaeo |1.3embuwre 0011 677.080 692.367
029
022 u . 1.002.463 1.165.714
10 029 2. pafheBunHckn 06jexkTu 0012
023 un ) 670.602 742.200
€0 029 3. MNocTpojewa n onpema 0013
024 1
260 029 4. NHBECTULIMOHE HEKPETHUHE 0014
025 u | 5. Octane HekpeTHUHe, NOCTPOjera U 0015
aeo 029 | onpema
026 u | 6. HexpeTHuHe, nocTpojetsa 1 onpema y | o4 43.024 52.408
aeo 029 | npunpemu
027 n | 7. Ynaramwa Ha TyYfuM HEKpETHWHama, 0017
aeo 029 | nocrpojeruma n onpemu
028 n | 8. ABaHcK 3a HEKPETHMHE, NOCTPojeHa 0018
feo 029 | n onpemy




U3HoC

Tpyna lperxoaHa roguHa
pauyHa, no3nunJAa Aon Hanomena 6poj =
pauyH Tekyha roguna Kpajioe cTame MoueTHo cTamse
31.12 2017. 01.01.2017.
1 2 - 3 4 5 LI SIS B
I1l. BUONOLWKA CPEACTBA (0020 +
03 0021 + 0022 + 0023) 00139
030, 031 N
vwaeo |1 lllyme nBuweroguwiibn 3acagu 0020
039
032 un
€0 039 2. OcHOBHoO cTago 0021
037 n
e 039 3. buonolka cpeacTta y npunpemu 0022
038 un
€0 039 4. AsaHcu 3a Guonoluxa cpeacrsa 0023
IvV. AYTOPOYHU dNHAHCWUJICKU
04. ocum | NIACMAHW (0025 + 0026 + 0027 + 0024 23 33.876 37.367
047 0028 + 0029 + 0030 + 0031 + 0032 +
0033)
040w | 1. Yuyewha y kanutany aaBucHux 0025
feo 049 | npaBHMX AnMua
2. Yyewha y kanutany npugpyxeHux
041 n 5
€0 049 | "PBHUX UL N 3aj€AHUIKIM 0026
A noayxsatuma
3. Yuewha y kanutany ocranux
042 n
€0 049 | PABHUX NULa U Apyre xapThje o4 0027
A BPEAHOCTN pacnonoxuee 3a Npoaajy
neo 043,
Aeo 044 | 4. AyropoyHu NNacMaHn MaTUdHUM U 0028
W Ae0 | 3aBUCHUM NpaBHUM NUUMMa
049
Aeo 043,
Aeo 044 | 5. [lyropouHn NNacmaHu octanum 0029
M Ae0 | NOBE3aHUM NpaBHUM nuuMma
049
aeo 045
uaeo | 6. lyropoyHu nnacmaHmn y semrou 0030
049
Aszgﬁs 7. OQyropounu nnacmanmn y 0031
049 MHOCTpaHCTBY
046 n | 8. XapTuje o4 BpEAHOCTH Koje ce apxe 0032
Aeo 049 | po pocneha
048 u | 9. OcTanu AyropouHn dUHAHCHjCKN 0033 33.876 37.367
Aeo 049 | nnacmaHu
V. AYTOPOYHA NOTPAMXKNBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + 0034
0040 + 0041)
050 mn | 1. NMoTpaxuBamwa o4, MaTUYHOr 1 0035
Aeo 059 | 3aBUCHUX npaBHUX NuLa
051 1 | 2. NoTpaxusarka o4 ocTanux 0036
Aeo 059 | noBe3aHux nuya
052 n | 3. MoTpaxueara No OCHOBY Npogaje Ha 0037
neo 059 | pobHu kpegur
053 u | 4. MoTpaxuesare 3a Npoaajy no 0038
Aeo 059 | yrosopuma 0 hUHaHCUjCKOM NWU3NHIY
054 n .
feo 059 5. MoTpaxueara No OCHOBY jeMCTBa 0039
055 u
1160 059 6. CnopHa 1 CyMibMBa NoTpaxusara 0040
056 n
neo 059 7. Ocrana ayropovHa noTpaxusatsa 0041
288 B. OOANOXEHA NOPECKA 0042

CPEOCTBA




~ WaHoc

Fpyna ) MNpeTxogHa roguHa
p::‘)";:, NO3ULUJA AON Hanomena 6poj Texyha rogmma Kpajiie Eraing MeaeTo Crarhe
31.12.2017. 01.01.2017.
1 = 2 2 3 — 5 sl Lo e
. OBPTHA MMOBUHA (0044 + 0051 + 2 0 2.229.306
0059 + 0060 + 0061 + 0062 + 0068 + 0043 -874.906
0069 + 0070)
I. SATINXE (0045 + 0046 + 0047 + 0048 24 955.900 937.393
Knaca 1 + 0049 + 0050) 0044
10 1. MaTepujan, pesepsHu genoew, anat u 0045 11.765 13.323
CUTaH WHBEHTap
1 2. HepoeplueHa nponasogtba v 0046
HefoBpLLEHE yCnyre
795
12 3. MoTosu nponaeoau 0047
) . o1,
13 4. Poba 0048 932.546 911.935
14 5. CranHa cpepcTsa HameteHa npogaju | 0049
. 11.340
15 6. lMnahexn aBaHcy 3a 3anuxe u ycnyre | 0050 11.589
II. MOTPAXXUBAHA NO OCHOBY 1 627 906.946
20 NMPOJAJE (0052 + 0053 + 0054 + 0055 | 0051 25 093, )
+ 0056 + 0057 + 0058)
200m | 1. Kynuu y 3emrbu - MaT4Ha WU 3aBUCHA 0052
aeo 209 | npaeHa nuua
201 u | 2. Kynumn y MHOCTPaHCTBY - MaTU4Ha 1 0053
Aeo 209 | 3aBucHa npasBHa nuya
202w | 3. Kynum y 3emrsu - octana nosesaHa 0054
Aeo 209 | npasHa nuua
203 n | 4. Kynum y MHoCTpaHCTBY - ocTana 0055 1.082 356
feo 209 | noBesaHa npaBHa Nuua
204 n | 5. Kynuuy aemrou 0056 1.092.545 906.568
Aeo 209
205 u 22
Aeo 6. Kynuu y nHoctpaHcrey 0057
209
206 u | 7. Octana noTpaxuBama No OCHOBY 0058
neo 209 | npoaaje
Il MOTPAXKUBAHA N3
21 | cRELM®OMYHIX NOCIOBA e
. 71.
22 IV. APYTA MOTPAXUBAHA 0060 & 40.823 1.215
V. ®"HAHCWJCKA CPEACTBA KOJA
236 CE BPEHYJY NO ®EP BPEAHOCTW | 0061
KPO3 BUNTAHC YCMNEXA
.23 ocum | VI. KPATKOPOYHUN OUHAHCUJCKA 7.972 7.624
236w | MNACMAHM (0063 + 0064 + 0065 + | 0062 26 9 :
237 0066 + 0067)
2301 | 1. KpaTKOpOYHK KpeanuTu N NNacCMaHm - 0063
neo 239 | maTudHa v 3aBUCHA NpaeHa nuua
2311 | 2. KpaTKkopodHU KpeauT u nnacMmanu -
0064
Aeo 239 | ocTana noBe3saHa npaeHa nuua
2321 | 3. KpaTKopouHW KpeauTW ¥ 3ajMOBM Y 0065
Aeo 239 | semrbu
233 n | 4. KpaTKOPOYHK KPEAUTY 1 3ajMOBN Y 0066
Aeo 239 | MHoCTpaHCTBY




U3HoC

rpyna - MpeTxoaHa I'Hlﬂl_a
p::‘)‘/;:, no3nunJA Aon HanomeHa 6poj Texyha roaua Kpajibe craree Mo ieTmolcranee
31.12. 2017. 01.01.2017.
1 2 3 4 5 6 [ 7
234,
235, | 5. Ocranu KpaTKOPOUHU (HUHAHCUJCKM 7.972 7.624
0067
238 n | nnacmanv
Aeo 239 o - —
24 VII. FOTOBUHCKW EKBUBANEHTU U 0068 27 621.260 178.016
rOTOBUMHA
27 VIIl. NMOPE3 HA JOOATY BPEOHOCT | 0069 136.182 106.839
28 ocum | IX. AKTMBHA BPEMEHCKA 0070 28 19.142 21.273
288 PA3IPAHUYEHA
0. YKYNMHA AKTUBA = MOCNOBHA 0071 5.362.397 5.004.430
NMOBUWHA (0001 + 0002 + 0042 +
0043)
88 . BAHBUNTAHCHA AKTUBA 0072 431.527 532.067
NACUBA
A. KANUTARN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
0442)
. OCHOBHU KAMUTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 29 7.837.872 7.837.872
0410)
300 1. AKumjcku kanuTan 0403 7775415 7775415
2. Yaenu apywrasa Cc orpaHMyeHoM
301 oarosopHoLhy G
302 3. Ynosu 0405
303 4. IpxaBHu kanutan 0406
304 5. OpywiTBEHU kanuTan 0407
305 6. 3aapyxHu yaenu 0408
306 7. EmucuoHa npemuja 0409
309 8. Ocranu ocHOBHM KanuTan 0410 62.457 62.457
Il. YTIMCAHW A HEYNNAREHA
31 KAMUTAN 0411
047w | lll. OTKYIMIbEHE COMNCTBEHE 0412
237 AKLWMJIE
32 IV. PE3EPBE 0413 576.702 576.702
V. PEBANNOPU3ALUMNOHE PE3EPBE
MO OCHOBY PEBANOPU3ALINJE
330 HEMATEPUJANTHE MMOBWHE, 0414
HEKPETHUHA, MOCTPOJEHA U
ONPEME
VI. HEPEANN30OBAHW AOBULUM MO
OCHOBY XAPTUJA Of BPEQHOCTU
33 ocum | U APYTUX KOMMNOHEHTU OCTANOI 0415
330 CBEOBYXBATHOI" PE3YNTATA

(noTpaxHa canga padyHa rpyne 33 ocum
330)




_WU3Hoc

WHOCTPDAHCTBY

Fpyna MpeTxoaHa roanHa
p::‘)'(;:. NO3ULUJIA AOnN HanomeHa 6poj Texyha rogmma Kpajise cTarbe MoveTHO Crathe
31.12. 2017. 01.01.2017.
N 2 3 4 5 6 e
VII. HEPEAJIU3OBAHW FYBULM NO
OCHOBY XAPTWUJA Off BPEAHOCTU
33 ocum | N APYTUX KOMMOHEHTU OCTANOI 0416
330 CBEOBYXBATHOI PE3YNITATA
(ayroBHa canga padvyHa rpyne 33 ocum
330)
VIIl. HEPACMOPEBEHU OBUTAK
34 (0418 + 0419) 0417 1.880.549
340 1. HepacnopefeHu go6utak paHujux 0418
roAuHa
341 2. HepacnopefeHu aobutak Texyhe 0419 1.880.549
roauHe
IX. YYEWWRE BE3 NPABA KOHTPONE | 0420
. .858 16.054.764
35 X. TYBUTAK (0422 + 0423) 14.422
0421
. . 16.054.764
350 1. M'yBuTak paHwjux roguya 0422 14.174.215
351 2. M'ybutak tekyhe rogute 0423 248.643
5. QYFTOPO4YHA PE3EPBUCAHA U 0424 31 8.013.341 5.393.850
OBABE3E (0425 + 0432)
40 I. AYTOPOYHA PE3EPBUCAHA (0426 0425
+ 0427 + 0428 + 0429 + 0430 + 0431)
400 1. Pesepeucarsa 3a TpoLUKoBe y 0426
rapaHTHOM POKY
401 2. PesepBucatba 3a TpolKose 0427
obHasbama npupoaHux Goratcrasa
3. PesepBucatba 3a TpoLLKoBe
403 PECTPYKTYPHPAtsa 0428
404 4. Peaepav!carba 3a HakHage w gpyre 0429
BeHeduumje 3anocneHmx
5. Peaepaucatba 3a TPOLLKOBE CYRCKNX
405 cnoposa 0430
4339” 6. Ocrana gyropoyHa pesepseucarba 0431
il. AYTOPOYHE OBABE3E (0433 + 50
41 0434 + 0435 + 0436 + 0437 + 0438 + 0432 8.013.341 5.393.8
0439 + 0440)
410 1. OBaBese koje ce Mory KOHBepTOBaTH 0433
y Kanurarn
411 2. ObaBese npema MaTU4HUM U 0434
3aBUCHUM NPaBHUM nULMMA
3. ObaBese Npema oCcTanuM NoBE3aHNM 8.013.341 5.393.850
412 0435
npaBHUM NUuUMMa
4. ObaBese no eMuUTOBaHUM XapTujama o
413 04, BPEAHOCTN Y NEPNOAY BYKEM Of 0436
roAVHY gaHa
414 5. [lyropoyHun KpeauTn 1 3ajMoBK y 0437
3eMby
415 6. [lyropouHu kpeantu v 3ajMOBU y 0438




W3HoC

498

PASIPAHUYEHA

Ipyna ] NpeTtxoAHa roguna
p::z;:' no3nunJAa AOMN Hanomena 6poj Teioyha royia T mere NoueTHo cTarme
31.12.2017. 01.01.2017.
il 2 S 3 4 5 6 7
416 7. ObaBese no ocHOBY hMHAHCUjCKOr 0439
nu3nHra
419 8. Ocrane ayropoyHe obapese 0440
498 B. OANOXEHE MOPECKE OEABE3E | 0441
42 po F. KPATKOPOYHE OBABE3E (0443 + 3.357.340 5.370.221
49 | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 9l Rihe
(ocum | o462
498)
|. KPATKOPOYHE ®UHAHCUJCKE 2.661
42 OBABE3E (0444 + 0445 + 0446 + 0447 | 0443 32 -661.087
+ 0448 + 0449)
420 1. KpaTKOpOYHU KPeaUTU 04, MaTUHHNX 1 0444
3aBUCHMX NPaBHUX NULa
421 2. KpaTkopo4Hu kpegutu oa octanunx 0445
noBe3aHMX NPaBHUX NUua
422 3. KpaTKopouHu kpeauTht 1 3ajmosu y 0446 39,680
3eMIbu
4. KpaTKOpO4HU KpeAUTY 1 3ajMOBU Y
423 VNHOCTPaHCTBY 0ade
5. ObaBese NoO OCHOBY CTanHWX
427 cpejcTaBa U cpefcrasa obycrtaBrseHor | 0448
nocnosarba HaMereHUX Npoaajn -
424,
425, | 6. Ocrane KpaTkopouHe puHaHcHjcke 0449 2.621.407
426 u | obaeese
429
430 II. IPUMIBLEHW ABAHCU, OENO3UTU 0450 33 136.333 77.354
N KAYUWNJE
Ill. OBABE3E 13 MOCNOBAH-A (0452
43 OCAM | | 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 33 2.728.569 2.185.702
430
0458)
1. Bobasreaun - MaTuyHa u 3aB1CHa
431 npaBHa nuua y 3emrbu 0452
2. lobaerbauu - MaTuyHa U 3aBUCHa
432 npaBHa fiua y MHOCTPaHCTBY 0458
433 3. flo6aBreauu - octana nose3aHa 0454
npaeHa nuua y semrbu
4. lo6asrvaun - octana nosesaHa 397.202 144.191
434 npasHa nuua y UHOCTPaHCTBY s
435 | 5. JobaBrbaumn y semrbu 0456 2.324.059 2.036.335
436 | 6. Jo6aBrbaum y MHocTpaHcTay 0457 7.073 5.176
235
439 7. OcTane obaBe3se u3 nocnosatka 0458
44,45 » | IV. OCTANE KPATKOPOYHE 0459 34 97.567 75.765
46 OBABE3E
47 V. OBABESE MO OCHOBY MOPE3A 0460 41.269 47.745
HA OOOATY BPEOHOCT
48 VI. OBABE3E 3A OCTAJE NOPE3E, 0461 35 351.080 317.583
OOMNPUHOCE U APYTE OAXKBUHE
49 ocum | VII. NTACUBHA BPEMEHCKA 0462 36 2,522 4.985




WaHoc
pyna : . e MNperxoaHa roauHa
P::z;i:. NMO3ULIUJA Aon HanomeHa 6poj Tokyha roamHa Kpajise crame RS Grald
31.12. 2017. 01.01.2017.
. FYBUTAK U3HA BUCUHE
KATMUTATA (0412 + 0416 + 0421 - 0420
- 0417 - 0415 - 0414 - 0413 - 0411 - 0463 6.008.284 5.759.641
0402) 2 0 = (0441 + 0424 + 0442 - 0071)
20
B. YKYTHA MACUBA (0424 + 0442 + 0464 5.362.397 5.004.430
0441 + 0401 - 0463) 20
89 | E. BAHBMAIAHCHA NACHUBA 0465 37 431.527 532.067
Y beorpagy =
ML

baHa 23.04.2019.roguHe

O6pasay nponucaH MpaBuNHUKOM O CagPKUHU 1 OPMK oﬁpaaaua cuHaHCHjckux U3BeLITaja 3a NPUBPEAHA APYIUTBA, 3aApyre U Npeay3eTHUke
("Cnyx6enu rnachuk PC", 6p. 95/2014 n 144/2014)



NonyrwaBa NpaBHO NULE - Npefy3eTHUK

MatuyHu 6poj [0 |7 5|24 9|5 1‘UJMq3pa,qenaTHocm ‘4‘7‘3 0| NMb ‘1{0‘0 0;{0—|70 8(3|0
Hasus JIYKOWUNT CPBUJA A.[l. Beorpan
Cepgvwte bynesap Muxauna MNynuHa 1654, Hosn Beorpag

BUJTAHC YCINEXA

3a nepuog og 01.01. po 31.12.2018. roguHe

- ¥ Xurbagama auHapa -

Mpyna UW3Hoc
pauyHa, Nno3nunJAa Aon HanowmeHa 6poj n
peTxogHa
pauyH Texyha roguHa I
1 2 3 4 5 6
ANPUXOAU U3 PEOOBHOI MOCNOBAHA
60 a0 65, | A. MOCNOBHU NMPUXOOM 001 33.480.260 28.158.768
ocum 62 1 63 (1002 + 1009 + 1016 + 1017)
60 I. AIPYUXOAK o4 NPOJAJE POBE 1002 5 33.298.768 27.998.377
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpuxopu oA npoaaje pobe MaTUUHVM M 3aBUCHUM
600 1003
NPaBHUM NUUUMa Ha AoMahneM TPXULLITY
601 2. Mpuxogu og npoaaje pobe MaTUYHUM U 3aBUCHUM 1004
NPaBHUM NULMMa Ha NHOCTPAHOM TPXULLITY
602 3. MNpuxoau oa npoaaje pobe 0CTaNMM NOBE3aHUM 1005 1.638 605
npasHUM NULMMa Ha gomaheM TPXUWTY
603 4. MNpuxoan oa npoaaje pobe ocTanuM NOBE3aHUM 1006
NPaBHUM AIULUMMA HA MHOCTPAHOM TPKULLITY
.297.130 27. .
604 5. MNpuxoau oa npogaje pobe Ha soMafiemM TPXULLTY 1007 33 997.772
605 6. MNpuxoau oa npoaaje pobe Ha KHOCTPAHOM TPXULLTY 1008
61 . NIPMXOAM o4 NPOJAJE MPOU3BOJA U YCIYTA 1009 6 149.385 130.541
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
610 1. MNpuxoau oa npoaaje Nnpou3soaa u ycryra MaTUuHUM 1 1010
3aBUCHWUM NpaBHUM NMLUMA Ha AOMaRem TPXULLTY
611 2. MNpuxoan o4 Npoaaje NPOU3BOAA U YCrIyra MaTUYHUM U 1011
3aBUCHUM NPaBHUM NIULMMa HA UHOCTPAHOM TPXMWLUTY
612 3. Mpuxoau op, NpoAaje NPOU3BOAAE U YCRyra ocTanum 1012 4.312 4.324
NoBe3aHuM NPaBHUM NAUMMA Ha gomahem TPXULLTY
613 4. lpuxoaun og npoaaje npouasoaa v ycnyra ocrannum 1013
noBe3aHNM NPaBHUM NULIUME HA MHOCTPAHOM TPXKULLTY
614 5. Mpuxoav o4 npojaje NPouU3BoAa U yenyra Ha gomahem 1014 145.073 126.217
TPXKULLTY
615 6. MNpuxoan o4 npopaaje roToBUX NPOM3BOAA W YCNyra Ha 1015
MHOCTP@HOM TPXULLITY
64 lil. IPUXOON O NPEMWUJA, CYBBEHLIMJA, AOTALVJA, 1016
OOHAUWMJA N CN.
32.107 29.850
65 IvV. APYTW NOCNOBHW NPUXOAN 1017 7
PACXOOWU U3 PEAOBHOI MOCNOBAHA
B. NOCNOBHU PACXOOU 33.087.307 27.547.144
50 ao 55,62 un | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + | 1018 ) ’ ) ’
63 1027 + 1028 + 1029) = 0




Mpyna MW3HoC
pavyHa, no3nunJa AOMN HanomeHa Gpoj _I'I— =
peTxoaHa
pauyx X Tekyha roouHa oniia
1 2 3 a4 Shemmn m)) 6
.488.948 .
50 |. HABABHA BPEOHOCT NPOOATE POBE 1019 8 30.488 25.094.552
. ' 6.142 i
62 1. NIPUXOON 04 AKTUBUPAHKA YUYNHAKA U POBE 1020 5.699
630 lil. TOBERAHE BPEOAHOCTU 3ANUXA HELOBPLIEHUX 1021
N FOTOBUX NMPOU3BOOA U HEAOBPWEHWUX YCNYTA
631 IV. CMAHEHE BPEQHOCTW 3ANUXA HEQOBPLUEHUX 1022
N TOTOBUX MPOU3BOLA N HEQOBPLWEHWX YCIIYTA
56.575 | 53,
51 ocum 513 | V. TPOWKOBU MATEPUJANIA 1023 3 53.522
99.664 .
513 VI, TPOLKOBW TrOPUBA U EHEPINJE 1024 9 9.66 90.826
52 Vil. TPOLLKOBW 3APAA, HAKHALA 3APAIA W 1025 10 436.015 414.249
OCTANN NUYHK PACXOAU
1.109.94 .033.
53 VIiIi. TPOWKOBU NPON3BOOHUX YCIYTA 1026 11 09.948 1.033.207
353.430 .
540 IX. TPOLLKOBU AMOPTU3ALINJE 1027 12 396.650
541 po 549 | X. TPOLLUKOBUW AYTOPOYHUX PE3EPBUCAHA 1028
55 Xl. HEMATEPWUJAJTHU TPOLLKOBU 1029 13 548.869 469.837
B. NOCNOBHW AOBUTAK (1001 - 1018) 20 1030 392.953 611.624
. NOCMNOBHWU N'YBUTAK (1018-1001) =0 1031
66 4. ©UHAHCUJCKU NPNXOOU (1033 + 1038 + 1039) 1032 14 86.651 1.725.312
I. PMHAHCUJCKU NMPUXOOU O MOBE3AHUX NMTULUA A 7
66é6°3?”:‘gg§2' OCTAMW SGUHAHCUJICKU MPUXOON (1034 + 1035 + 1033 75.236 1.707.242
1036 + 1037)
660 1. GUHAHCKICKU MPUXOAW O MATUYHNX M 3aBUCHNX NPaABHNX 1034
nwua
661 2. BUHAHCHICKU NPUXOAM OA OCTANUX NoBEe3aHNX NPaBHUX 1035 75.236 1.707.242
nvua
665 3. Mpuxoau oa yvewha y foBuTKY NPUAPYIKEHUX NPABHUX 1036
NYLa M 3ajegHUYKUX NogyxeaTa
669 4. Ocranu puHaHCHjCKu NPUXoAK 1037
662 II. IPUXOON OO KAMATA (04 TPERMX NUUA) 1038 4127 7.334
lil. NO3NTUBHE KYPCHE PA3NTMKE WU NO3UTUBHU i 6.688 10.736
663 n 664 E®EKTU BANYTHE KNAY3YNE (MPEMA TPERUM 1039 : ’
JIMUNMA)
56 H. PUHAHCUJCKNU PACXOOU (1041 + 1046 + 1047) 1040 15 873117 403.953
. PUHAHCUJCKWU PACXOAWU N3 OOHOCA CA 0
5656°3°';""5222' NOBE3AHIM MPABHVM TULMMA 1 OCTANN 1041 865.982 370.385
PUHAHCUJICKN PACXOON (1042 + 1043 + 1044 + 1045)
560 1. PUHAHCHJCKU PACXOAN U3 OAHOCA Ca MATUYHUM U 1042
32BWUCHUM NPABHUM NULUMA
561 2. ®UHAHCUWjCKN pacxoam M3 o4HOCa Ca OCTafUM 1043 865.982 370.385
NOBE3aHUM NPaBHUM NULMMa
565 3. Pacxoau o4 yyewha y ryGuTky npuapyKeHUx npaBHuUX 1044

nuya u 33je,D,HV|‘-IKV|X nogyxearta




Mpyna M3HocC
pavyHa, nosnuunJa AOIM HanomeHa 6poj n ——
peTxonHa
pauyH Tekyha roguHa ——
1 2 3 4 5 6
566 n 569 4. Octanu OUHAHCH|CKN pacxoan 1045
- 3635 .
562 II. PACXOAN KAMATA (NMPEMA TPERUM IMLNMA) 1046 26.231
. HEFATUBHE KYPCHE PA3NUKE U HEFATUBHW 3.500 7.337
563 u 564 EQEKTU BAJIYTHE KNAY3YIE (MPEMA TPEThUM 1047 ’
JINLLIMMA) . —
E. AOBUTAK N3 ®PUHAHCUPAHLA (1032 - 1040) 1048 1.321.359
786.466
XK. F'YBUTAK U3 PUHAHCUPAHA (1040 - 1032) 1049
3. NPUXoaun o YCKNABUBAHA BPEOHOCTU 509 1.885
683 un 685 OCTANE MMOBUHE KOJA CE UCKA3YJE NO ®EP 1050 16 ’
BPEOHOCTW KPO3 BUSTAHC YCHNEXA
n. PACXOoAu o YCKNABUBAHKA BPEOHOCTU 17.594 11.043
583 u 585 OCTAJIE UMOBWHE KOJA CE UCKA3YJE MO ®EP 1051 17 )
BPEOQHOCTU KPO3 BUNNAHC YCIMEXA
67 1 68, ocum 18 255.720 116.736
683 1 685 J. OCTANK nPuxoan 1052
57 n 58, ocum 19 93.765 160.012
583 u 585 K. OCTANN PACXOOU 1053
J1. AOBUTAK U3 PEAOBHOT NOCNOBAHA MNPE 1.880.549
ONOPE3UBAH>A (1030 - 1031 + 1048 - 1049 + 1050 - 1054 ’ ’
1051 + 1052 - 1053)
Jb. T'YBUTAK U3 PEQOBHOTI NMOCINOBAHA MNPE 248.643
ONOPE3UBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1055
1050 + 1053 - 1052)
M. HETO IOBUTAK MOCNOBAHA KOJE CE
69-59 OBYCTABJIbA, E®EKTU MPOMEHE 1056
B PAYYHOBOAOCTBEHE NOMUTUKE U UCNPABKA
FPELLUAKA U3 PAHWJUX NEPUOOA
H. HETO NYBUTAK NOCNOBAHA KOJE CE
59-69 OBYCTABJbA, PACXOAQU NPOMEHE 1057
PAYYHOBOOCTBEHE NOMIUTUKE N UCNPABKA
'PELLUAKA U3 PAHWJUX NEPUOOA
H. NOBUTAK NPE OMOPE3UBAHSA (1054 - 1055 + 1056 1.880.549
1058 20
- 1057)
O. 'YBUTAK NPE ONOPE3UBAH-A (1055 - 1054 + 1057 20 248.643
1059
- 1056)
M. NOPE3 HA NOBUTAK
721 I. MOPECKU PACXO[ NEPUOOA 1060
Aeo 722 Il. OANOXEHW NOPECKU PACXOAU MEPUOOA 1061
neo 722 . ORNOXXEHW NOPECKU NMPUXOAW NEPUOOA 1062
723 P. UCNJNTAREHA JIMYHA NPUMAHA NOCIIOGABLIA 1063
C. HETO AOBUTAK 1064 20 1.880.549
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO N'YBUTAK 1065 20 248.643
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
I. HETO JOBUTAK KOJU NPUNALA MAHUHCKUM 1066
YNATAYUMA
II. HETO AOBUTAK KOJW NPUMAQA BERUHCKOM 1067
BJIACHUKY
lIl. HETO N'YBUTAK KOJU NPUNAJA MABUHCKUM 1068
YNATAHYUMA
IV. HETO IN'YBUTAK KOJU NPUMNAJA BERMHCKOM 1069
BNACHUKY




I'pyna Uzunoc
payyHa, No3uLiMJA Aon HanomeHa 6poj e
pauy Texyha roauna nm:ig“a
1 - b 2 3 | 4 5 6
V. 3APAJA MO AKLINIA
1. OcHosHa 3apaja no akuuju 1070
2. YmareHa (pa3soAtbeHa) 3apasa no akuujm 1071
Y beorpaay
M.IT.
naHa 23.04.2019.rognHe

O6pasay nponucaH MpasunHIKoM o caapkvHu 1 popmu oBpasalia (hUHAHCHCKIX M3BELITAja 3a NPUBPEAHA APYWITBA, 33Apyre U npeay3eTHuke
("Cnyx6eHu rnacHuk PC", 6p. 95/2014 u 144/2014)



MNonyHaBRa npaBHO NUue - Npeay3eTHUK

MaTtuynn 6poj [(0(7|5(2|4|9|5|1 |lLUndpa aenatHoctn

4

7

3

0| Nnb 1

Hasaus JTYKOWUI1 CPBNJA A.Ll. Beorpag,

CeanwTe bynesap Muxanna lNynuHa 1654, Hosn beorpag

oJofelosfe

U3BELUTAJ O TOKOBUMA NrOTOBUHE
3a nepuog on 01.01. po 31.12.2018. roguHe

-y Xuibagama gunapa -

WUsHoc
flo3uuuja AOTM
Texyha roanHa MNpeTxopHa roguna
1 2 3 4
A. TOKOBU MOTOBUHE U3 NOCNOBHUX AKTUBHOCTHU 3001 39.345.092 34.932.981
I. FMpunveu rotoBuHe U3 NOCNOBHWUX aKTUBHOCTYU (1 a0 3)
1. Mpoaaja ¥ NpUMIbeHU aBaHcu 3002 39.330.669 34.906.550
2. MpumMrbeHe kamaTte U3 NOCMNOBHUX aKTUBHOCTU 3003 4.241 8.980
3. Ocranu npunuen U3 peaosHOTr NOCNOBaka 3004 10.182 17.451
1l. OanvBK roToBMHE U3 NOCROBHUX akTUBHOCTY (1 A0 5) 3005 38.551.298 33.691.116
1. Ucnnate goGasrbauuma v 4aru asaHcu 3006 27.532.773 23.620.124
2. 3apage, HakHage 3apajsa u OCTanu NUYHN PAcXoau 3007 432.715 410.630
3. Nnahere kamaTe 3008 408.453 389.196
4. MNopes Ha aobutak 3009 1.179
5. OanUBYM NO OCHOBY OCTANMX jaBHUX NPUX0AA 3010 10.177.357 9.269.987
. 1.241.
I1l. HeTo npunue rotToBUHE U3 NocnoBHMX akTuBHOCTH (I-11) 3011 793.794 865
IV. HeTo oanuB rotoBuHe U3 nocnosHux aktueHocTy (I1-1) 3012
B. TOKOBWU NIOTOBUHE U3 AKTUBHOCTU UHBECTUPAKLA 3013
|. MpunuemM roToBUHE N3 AaKTUBHOCTU MHBECTUpaa (1 40 5) 89.286 17.881
1. Mpoaaja akumja n yaena (HETO NPUNUBU) 3014
2. lMpoaaja HemaTtepwjanHe UMOBMHE, HEKPETHUHAE, NOCTpojetba, onpeme N GMONOLIKNX
cpeacrasa 3015 86.136 13.740
3. Ocranv duHaHChjck NnacMaHu (HETO NPUNUBMK) 3016 3.150 4.141
4. MNpyMmibeHe kamaTte U3 aKTUBHOCTW WHBECTUpaha 3017
5. MNpumrbexe ansuaeHae 3018
I . 1935
1l. OaNuBY rOTOBUHE U3 AaKTUBHOCTU MHBECTUPatba (1 go 3) 3019 61.078 89
1. KynosuHa akuuja v yaena (HeTo o4nmsu) 3020
2. KynoBuHa HemaTepujanHe UMOBUHE, HEeKPeTHUHA, NOCTPOojeta, onpeme U BoNOLLKUX 3021 61.078 193.589
cpeacTaBsa
3. OcTtanu buHaHCWjCKN NNacMaHun (HETO OANUBHK) 3022
28.2
I1l. HeTo Nnpunne roToBUHE U3 aKTUBHOCTY UHBecTupama (I-11) 3023 8.208
- 175.7
V. HeTo oanve rotoBuHe U3 akTMBHOCTW uHBecTupama (I1-1) 3024 08
B. TOKOBM FOTOBMHE U3 AKTUBHOCTY ®UHAHCUPAIbA N o - 39.680
I. Mpunuen roToeuHE U3 aKTUBHOCTU uHaHcupara (1 4o 5) -
1. Ysehare ocHoBHOr kanutana 3026
2. [lyropOuHU KpeauTy (HETO NPUIUBU) 3027




U3Hoc

(3042 - 3043 + 3044 + 3045 - 3046)

Mo3uuwnja AON
Texyha roauHa MNperxoana roguua
1 L d 2 3 4
3. KpaTkopouHu Kpeautu (HeTo NpUIvBen) 3028 39.680
4. Ocrane gyropoudHe obaeese 3029
5. OcTane kpaTkopouHe ofaBeae 3030
Il. OanuBu roToBMHE U3 aKTMBHOCTU huHaHcupatba (1 f0o 6) 3031 381.750 1.567.800
1. OTKyn concTBeHux akuuja u yaena 3032
2. Ayropounn kpeantu (oanusmn) 3033 342.070 1.567.800
3. KpaTkopouHu kpeguti (0anvsmn) 3034 39.680
4. Ocrane obaBese (04N1BK) 3035
5. ®UHaHCWjCKU NU3KHF 3036
6. cnnaheHe gusuaeHae 3037
Ill. HeTo npunue rovoBuHe U3 akTUBHOCTY chnHaHcupatsa (I-1l) 3038
381.750 1.528.
IV. HeTo oanuvBs rotToBuHe 13 akTMBHOCTY cuHaHcupama (I1-1) 3039 8 528.120
. CBEFA NPUNUB TOTOBUHE (3001 + 3013 + 3025) 3040 39.434.378 34.990.542
.994.12 . .

A. CBEr'A OANMUB OTOBUHE (3005 + 3019 + 3031) 3041 38.99 6 35.452.505
. HETO NMPUNTUB FOTOBUHE (3040 - 3041) 3042 440.252
E. HETO OA/iuB NOTOBUHE (3041 - 3040) 3043 461.963
XK. FOTOBUHA HA MOYETKY OBPAYYHCKOI MEPUOOA 3044 178.016 637.246
3. NO3UTUBHE KYPCHE PA3NUKE NO OCHOBY NPEPAYYHA FrOTOBUHE 3045 2.992 2.733
WN. HETATUBHE KYPCHE PA3J/IUKE NO OCHOBY NPEPAYYHA FOTOBUHE 3046
J. TOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOOA 3047 621.260 178.016

Y beorpaay

M.T1.
paHa 23.04.2019.roguHe

3aKoHCKM

O6pa3au nponucaH MNpasunHukom o cagpxuHi un opmy o06pasana puHaHCHCKUX U3BELLTAja 3a NPUBPEAHA APYLLTBA, 3a4PYre v NpeayseTHuke

("Cnyx6enu rnacHuk PC", 6p. 95/2014 n 144/2014)




MonywaBa npaBHO nuue - npeays

MaTudnn
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CenuwTe bynesap Muxauna MynuHa 1654, Hoeu Beorpag

M3BELWITAJ O MPOMEHAMA HA KANMUTANY
3a nepuopa oa 01.01. go 31.12.2018. roauHe

- Y XMIbagama auHapa —

Penun
6poj

onuc

KomnoHeHTte kanutana

Aon

30

31

32

OcHoBHU KanuTan

Aon

Ynucanu a
HeynnaheHn
Kanuran

Aon

Pezepse

2

3

4

5

Mo4eTHo cTatbe NpeTxogHe roauHe Ha AaH
01.01.2017.

a) AYroBHU Canao padvyHa

4001

4019

4037

6) noTpaxHu canjo pavyHa

4002

7.837.872

4020

4038

576.702

WUcnpaBka MaTepujanHo 3Ha4YajHuX
rpewaka ¥ NpoMeHa payyHOBOACTBEHUX
NOJSITUKA

a) cnpaBke Ha AYroBHOj CTPaHW padyHa

4003

4021

4039

6) Wicnpaske Ha NOTPaXHOj CTpaHu pavyHa

4004

4022

4040

KopurosaHo io4eTHO cTatse nperxonHe
roguHe Ha aax 01.01.2017.

a) KOpUroBaHW AyroBHU canao padyHa (1a +
2a-26)=0

4005

4023

4041

6) KOpUroBaHu NOTPaXkHW canao padyHa (16 -
2a+26)20

4006

7.837.872

4024

4042

576.702

lNpomeHe y npeTxogHoj 2017. roauHu

a) NPOMEeT Ha AyrOBHOj CTpaHu padyHa

4007

4025

4043

6) NpOMET Ha NOTPaXKHOj CTPaHKU padyHa

4008

4026

4044

Crarbe Ha Kpajy npeTxoaHe roguHe
31.12.2017.

a) AYroBHU canjo pavyHa
(Ba+4a-46)20

4009

4027

4045

6) noTpaxHu cango padyHa
(36-4a+46)=20

4010

7.837.872

4028

4046

576.702

WcnpaBka maTepujanHo 3HauYajHux
rpeitaka U NpoMeHa payyHOBOACTBEHNX
nonuTHKa

a) ucnpaske Ha AYroBHOj CTpaHU padyHa

4011

4029

4047

6) ncnpaske Ha NOTPaXHOj CTPaHK padyHa

4012

4030

4048

KopurosaHo no4eTHO cTame Tekyhe
rogvHa Ha nan 01.01.2018.

a) KopurosaHu AYroBHW cango pauvyHa (5a +
6a-66) =0

4013

4031

4049

6) kopuroeaHu noTpaxHu cango pavyHa (56 -
6a+66)=0

4014

7.837.872

4032

4050

576.702

MpomeHe y Tekyhoj 2018. roonHn

a) NPoMeT Ha AYroBHOj CTPaHW padyHa

4015

4033

4051

6) npoMeT Ha NOTPaXHOj CTpaHu padyHa

4016

4034

4052

Cramse Ha kpajy Tekyhe roauHe
31.12.2018.

a) AYroBHWU cango payyHa
(7a+8a-86)=0

4017

4035

4053

6) noTpaxxHu canao padyHa
(76-8a+86)20

4018

7.837.872

4036

4054

576.702




Pegun
Bpoj

onuc

KomMnoHeHTe kanutana

AOnN

35

047 n 237

34

l'ybutak

AON

OTKynibeHe
CONCTBEHE akuuje

AOon

Hepacnopehenu
nobutak

2

6

7

8

MoueTHO cTare npeTxoaHe roguHe Ha AaH
01.01.2017.

a) AYroBHU Canao pavyHa

4055

16.855.099

4073

4091

6) NoTpaxHu canao padyyHa

4056

4074

4092

800.335

Wcnpaska matepmjanHo 3HauajHUxX
rpewaka u npoMeHa pavyHOBOACTBEHMX
nonuTKKa

a) ucrnpaske Ha AYroBHOj CTpaHu pavyHa

4057

4075

4093

6) ucnpaske Ha NOTpaxHoj CTpaHu pavyHa

4058

4076

4094

KopurosaHo novyeTHo cTame nperxogHe
roguHe Ha aaH 01.01.2017.

a) KOpUroBaHU AYrOBHU cango pauyyHa (1a +
2a-26)z20

4059

16.855.099

4077

4095

6) KopuroBaHu noTpaxHu cango padyHa (16 -
2a+26)20

4060

4078

4096

800.335

MNpomexe y npetTxoaHoj 2017. roguHn

a) NPOMET Ha AYroBHOj CTPaHW padyHa

4061

4079

4097

800.335

0) NnpomeT Ha noTpaxHoj cTpaHu pavyHa

4062

800.335

4080

4098

1.880.549

Cratbe Ha Kpajy NpeTxonHe roauHe
31.12.2017.

a) lyroBHU canao pavyHa
(3a+4a-46)20

4063

16.054.764

4081

4099

6) NOTpaxHW canjo pauyHa
(36 - 4a + 46) = 0

4064

4082

4100

1.880.549

WcnpaBka MaTepujariHo aHaYajHuX
rpetwaka u NpoMeHa payyHOBOACTBEHUX
nonuT1Ka

a) UCMpaBKe Ha RYroBHOj CTPaHu pavyHa

4065

4083

4101

6) ucnpaske Ha NOTPaXHOj CTPaHV pavyHa

4066

4084

4102

KopurosaHo noyeTHo cTawe Tekyhe
roguHe Ha aax 01.01.2018.

a) KOpUroBaHW AYroBHKU cango padyHa (5a +
6a-66)=0

4067

16.054.764

4085

4103

6) KopuroBaHu NOTpaxHU canao padyHa (56 -
6a+66)=0

4068

4086

4104

1.880.549

lNMpomene y Tekyhoj 2018. roguHun

a) NPOMET Ha AYroBHO] CTPaHU pavyHa

4069

248.643

4087

4105

1.880.549

6) NpOMET Ha NOTPaXHOj CTPaHU padyHa

4070

1.880.549

4088

4106

Crame Ha Kkpajy Tekyhe roauHe
31.12.2018.

a) AYroBHU cango padyHa
(7a + 8a-86)2 0

4071

14.422.858

4089

4107

6) noTpaxHu cango pavyHa
(76-8a+86)20

4072

4090

4108




Peanu
6poj

onuc

AON

KoMnoHeHTe ocTanor pesynrara

330

331

332

PesanopusaunoHe
pesepBe

Aon

AKTyapcku
noduum unu
ryouumn

Aon

DoBuuy unu rybunm
no OCHoBY ynaramwa y
BracHMU4YKe
WMHCTPyMeHTe
KanuTana

2

10

11

MNoueTHO cTale NpeTxoAHe roaMHe Ha AaH
01.01.2017.

a) AyroBHU canpo payyHa

4109

4127

4145

6) noTpaXHy canao pavyHa

4110

4128

4146

WcnpaBka matepujanHo 3HavajHux
rpeluaka u npomMeHa pa4yHOBOACTBEHUX
nonuTnKa

a) ucnpasKke Ha AYroBHOj CTPaHW padyHa

4111

4129

4147

6) ucnpaeke Ha NOTpaXHOj CTPaHU padyHa

4112

4130

4148

KopuroBaHo no4yeTHo cTatbe npeTxoaHe
roguHe Ha gaH 01.01.2017.

a) KOPUFroBaHWU RYroBHYU canao padyHa (1a +
2a-26)20

4113

4131

4149

6) KOpUroBaHv NOTpaxHU cango pavyHa (16 -
2a+26)20

4114

4132

4150

fipomeHe y npeTxoaHoj 2017. roanHu

a) NpoMeT Ha AYroBHO] CTpaHMW pauyHa

4115

4133

4151

6) npomeT Ha NOTPaXXHOj CTPaHU pavuyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roguMHe
31.12.2017.

a) 4YroBHU canjo pauyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxHu cango padyHa
(36-4a+46)20

4118

4136

4154

Wcnpaska MmatepujanHo 3Ha4YajHUX
rpewaka u NpomMeHa payyHOBORCTBEHUX
NONUTHKA

a) ucnpaske Ha AYroBHOj CTPaHU padyHa

4119

4137

4155

6) ucnpaske Ha NOTPaXHOj CTPaHU payyHa

4120

4138

4156

KopuvroBaHo no4etHo ctawe Tekyhe
roguHe Ha gaH 01.01.2018.

a) KopWrosaHu AyrosHu cango padyHa (5a +
6a-66)20

M2

4139

4157

6) KOPUroBaHU NOTPaXHU cango padyHa (56 -
6a +66) 20

4122

4140

4158

lNMpometne y Tekyhoj 2018. roautm

a) NPoMeT Ha AYrOBHOj CTPaHu padyHa

4123

4141

4159

6) NpOMET Ha NOTPaXkHOj CTPaHu padyHa

4124

4142

4160

Cratbe Ha Kpajy Tekyhe roguHe
31.12.2018.

a) AYroBHW canjo payyHa
(7a+8a-86)20

4125

4143

4161

6) noTpaxHy cango pauyHa
(76-8a+86)=20

4126

4144

4162




Peaxn
6poj

onnuc

KomnoHeHTe octanor pe3ynrara

AOnN

333

334 n 335

Oobuumn unu ryéuum no
OCHOBY yfiena y octanom
AOBUTKY Mnu rybuTtky
npuUOpYXeHUX ApywTaBa

AOnN

No6uun unn
ryéuumu No ocHOBY
WHOCTpPaHOr
nocnosaka u
npepa4yHa
tbUHaHCHjCKMX
u3BelTaja

Aon

336

DoBuuu unu ryéuum
1O OCHOBY XeluHra
HOBYaHOr TOKa

2

12

13

14

Mo4yeTHO cTake NpeTxogHe roguHe Ha
nat 01.01.2017.

a) 4YroBHU cango paqyHa

4163

4181

4199

6) NOTpaXKHU canao payyHa

4164

4182

4200

WcnpaBka matepujanHo sHauajHUX
rpewaka n npomMeHa
payvyHOBOACTBEHUX NONUTUKA

a) UCnpaBKe Ha AYrosHOj CTpaHU padyHa

4165

4183

4201

6) cnpaeke Ha NOTPaXHo] CTpaHw
payyHa

4166

4184

4202

KopuroBaHo no4yeTHO crawe peTxoaHe
roauHe Ha aaH 01.01.2017.

a) KOpUroBaHn AyroBHW cango padyHa (1a
+2a-26)20

4167

4185

4203

6) KOPUrOBaHW NOTPAXHU Cango padvyHa
(16-2a+26)20

4168

4186

4204

MpomeHe y npeTxogHoj 2017. roguHu

a) NPOMET Ha AYroBHOj CTPaH! pauyHa

4169

4187

4205

6) NnpoMeT Ha NOTPaXHOj CTpaHu padyHa

4170

4188

4206

Cratbe Ha kpajy npeTxoaHe roouHe
31.12.2017.

a) AYroBHU cango pavyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxkHu cango pauyHa
(36 - 4a + 46) 2 0

4172

4190

4208

Ucnpaska MaTepujanto sHauajHux
rpetllaka U npoMeHa
pavyHOBOACTBEHUX MONUTHKA

a) ucnpaBKe Ha AYroBHOj CTpaHU payyHa

4173

4191

4209

6) ucnpaeke Ha NOTPaXHO] CTPaHu
pauyHa

4174

4192

4210

KopurosaHo noyeTHo ctawe Tekyhe
roavHe Ha naH 01.01.2018.

a) KOpUroBaHu AyroBHu cango pavyHa (5a
+6a-66)=0

4175

4193

4211

6) KOPUroBaHU NOTPaKHK Cango padyHa
(56 - 6a + 66) = 0

4176

4194

4212

Npomene y Tekyhoj 2018. roaunumn

a) NpOMeT Ha AYroBHOj CTPAHU padyHa

4177

4195

4213

6) NpoMeT Ha NOTPaXXHOj CTPaHW padyHa

4178

4196

4214

Crame Ha kpajy Tekyhe roguHe
31.12.2018.

a) AYroBHU cango payyHa
(fa+8a-86)20

4179

4197

4215

6) NoTpaxHu cango pavyHa
(76 - 8a + 86) 2 0

4180

4198

4216




Penxn
6poj

onuc

KoMnoHeHTe ocTanor pe3ynrarta

AOr

337

Oobuum unu ryéunum no
ocHoBy XOB

pacnojioxXnBux 3a npo.qajy

Aon

YKynaH kanutan
[>(pen 16 xon 3 oo
kon 15) - > (pea 1a

kon 3 no kon 15)] 20

Aon

My6utak uaHan
Kanutana [} (peq 1a
Kon 3 po kon 15) -
Y.(pen 16 kon 3 oo
kon 15)] 2 0

2

15

16

17

MoueTHO cTame NpeTxoaHe roguHe Ha
Aan 01.01.2017.

a) AYroBHU canao0 pavyHa

4217

6) noTpaxHu cango padyHa

4218

4235

4244

7.640.190

Wcnpaska matepujanHo 3HavajHux
rpewiaka u npoMeHa
PavyyHOBOACTBEHMX NONUTUKA

a) ucnpaBske Ha AYroBHOj CTpaHy padyHa

4219

6) ucnpaske Ha NOTPaXHOj CTPaHN pavyHa

4220

4236

4245

KopuroBaHo noyeTHo cTame
nperxogHe rogmHe Ha gaH 01.01.2017.

a) KOpUroBaHuw AyrosHy canao pavyHa (1a
+2a-26)20

4221

6) KOpUroBaHU NOTPaXHN cango padyHa
(16 -2a+26) =0

4222

4237

4246

7.640.190

MpomMeHe y npeTxonHoj 2017.rogquHu

a) NpoMmeT Ha AyroBHOj CTPaHu padyHa

4223

6) NpoMeT Ha NOTPaXHOj CTPaHW pavyHa

4224

4238

4247

1.880.549

Cramnse Ha Kpajy npeTxogHe roguHe
31.12.2017.

a) AYroBHU Canjo padyHa
(3a+4a-46)=>0

4225

6) noTpaxHu canao payyHa
(36-4a+46)=0

4226

14239

4248

5.759.641

WcnpaBka marepujanto 3HavajHux
rpewaka U npoMeHa
payyHOBOACTBEHUX MOMUTHUKA

a) ucnpaeke Ha AyroBHOj CTpaHu padyHa

4227

6) ucnpaBske Ha NOTPaXHOj CTPaHU padyHa

4228

4240

4249

KopuroeaHo no4yeTHO cTawe Tekyhe
roavHe Ha aau 01.01.2018.

a) KopuroBaHu JyroBHW cango padyHa (5a
+6a-66)20

4229

6) KOpUroBaHW NOTPAXHU CANAO padyHa
(56 - 6a + 66) =0

4230

4241

4250

5.759.641

Mpomene y Tekyhoj 2018. roauun

a) NpOMET Ha AyroBHOj CTPaHy payyHa

4231

6) NPOMET Ha NOTPaXHO] CTpaHK payyHa

4232

4242

4251

248.643

Crare Ha Kpajy Tekyhe roguHe
31.12.2018.

a) AYyroBHU canao padyHa
(7fa+8a-86)=0

4233

6) NoTpaxHuU cango pauyHa
(76 - 8a + 86) = 0

4234

4243

4252

6.008.284

Y beorpagy

naHa 23.04.2019.roguHe

M.T1.

O6pa3sauy nponucat MNpasunHukom o cagpxuHi u hopmn 06pasala hUHAHCHCKUX M3BELLTAja 3a NPUBPEAHA APYWTEa, 3aapyre u npepyseTHuke
("Cnyx6env rnacHuk PC", 6p. 95/2014 u 144/2014)



MNonywaBa npaBHO Nuue - Npeay3eTHUK

MatuyHn 6poj (07 (5(2(4|9|5

1 | Wndppa genatHocTn

4|73

0

1213 ‘1 0

OEO 8 3JE

Hasus NTYKOWN CPBUJA A.[. Beorpag,

Ceanwre Bynesap Muxauna MNynuHa 1654, Hoeu Beorpap,

U3BELLTAJ O OCTAJIOM PE3YNTATY
3a nepuop og 01.01. no 31.12.2018. roauHe

- ¥ Xlrbajgama AuHapa -

Fpyna HanomeHa W3noc
NO3ULInJA Aon
pauyHa, :
pauyH Bpoj Tekyha roauHa MpeTtxoaHa roanHa
1 2 3 4 5 6

A.HETO PE3YNTAT U3 NOCNOBAHA
I. HETO JOBUTAK (AOTT 1064) 2001 20 1.880.549
Il. HETO IYBUTAK (AOI 1065) 2002 20 248.643
5. OCTANY CBEOBYXBATHWU OOBUTAK UITU NYBUTAK
a) Craske koje Hehe 6uTh peknacudmkosane y Bunancy
ycnexa y 6yayhum nepunoguma
1. MNpomete pesanopuaalmje HemaTtepujanHe MMoBUHE,
HEeKPeTHWHa, NocTpojetba u onpeme

330 a) nosehate peBanopu3auMoHUX pesepsi 2003
6) cmarbere peBanopusaUMoHUX pe3epen 2004
2. AKkTyapcku ao6uum unv ry6um no ocHosy nnaHoea
AeuHUCaHUX NpuMatsa

331 a) aobuuymn 2005
6) rybvum 2006
3. [obuum nnn ryévum no ocHOBY ynarawa y BNacHUUKe
MHCTPYMEHTE KanuTana

332 a) aobuym 2007
6) rybuumn 2008
4. No6uum unu ryBuum no ocHoBsy yaena y octanom
cseobyxsaTHOM A0BUTKY MNK ryBUTKY NpUapyXeHx
ApywTasa

333 a) gobuym 2009
6) rybuum 2010
6) CraBke Koje HakHafHO MOry 6UTU peknacutpukoBaHe y
BunaHcy ycnexa y 6yayhum nepnoauma
1. Do6uum nnmn rybuum no ocHoBy npepadyHa duHaHCujckux
u3BeLLITaja UHOCTPaHOr NOCNOoBatba

334 a) Ao6muy 2011
6) ryouum 2012




haHa 23.04.2019.roguHe

Mpyna Hanomena WU3sHoc
NO3ULINJA Aon
p::z;:, 6poj Tekyha rogvHa MNpeTxogHa roguna
1 2 - 3 4 5 6

2. Nobuun vnv rybuum oa MHCTpyMeHaTa 3aluTUTe HeTo
ynaratsa y UHOCTPaHO NocnoBatkbe

335 a) aobuuum 2013
6) rybuun 2014
3. Hobwum unun rybuuu no ocHOBY MHCTpyMeHaTa 3awTuTe
pu3nka (XeyuHra) HoB4aHor Toka

336 a) pobuum 2015
6) rybuum 2016
4. Jobuumn unu rybuumn no ocHOBY XapThja 04 BPeAHOCTH
pacnonoxueux 3a npogajy

337 a) gobuum 2017
6) ryGuuum 2018
I. OCTAII BPYTO CBEOBYXBATHW OOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + | 2019
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 2 0
Il. OCTAJIN BPYTO CBEOBYXBATHW NYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) = 0
Ill. NOPE3 HA OCTANU CBEOBYXBATHU AOBUTAK U 2021
I'YBUTAK NEPNOOA
IV. HETO OCTANIN CBEOBYXBATHW OOBUTAK (2019 - 2022
2020-2021)20
V. HETO OCTAJIN CBEOBYXBATHM IN'YEUTAK (2020 - 2019 2023
+2021)20
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT NEPUOOA
1. YKYINAH HETO CBEOBYXBATHW OOBUTAK (2001 - 2002
+2022-2023) 20 2024 20 1.880.549
Il. YKYIMAH HETO CBEOBYXBATHU N'YBUTAK (2002 - 2001
+2023 -2022) 20 2025 20 248.643
. YKYNAH HETO CBEOBYXBATHU OOBUTAK UINA 2026
FYBUTAK (2027 + 2028) = AON 2024 > 0 unn AOIM 2025 > 0
1. MNpunucaH sBefinHCKMM BnacHUUUMA kanutana 2027
2. Mpunucad BnacHMLMMa Koju HEMajy KOHTpOny ~ 2028

Y beorpagy 3aKOHCKW/3aCTyNHUK
M.IT.

P —

OGpasau nponucan lNpasuntukom o caapxuny n opmu obpasatia PUHAHCHICKUX U3BELUTaja 33 NPUBPEAHA APYLITBA, 33APYre U NPeay3eTHUKE
("Cnyx6eHu rnacHuk PC", 6p. 95/2014 v 144/2014)



LJIYKOWUJ CPEUJA” AL,
BEOT'PAJL

Hanomewne y3 puHaHCHjCKe H3BEIITAjE
3a 2018. roguny

23. anpun 2019. ronuHe



JIYKOUJI CPEUJA AT
HanomMeHe y3 (huHaHcHjcke U3BelnTaje

OCHMBAIBGE U JEJJATHOCT

Jpywreo 3a nmpomer HadTHux nepuara “JIYKOWUJI CPBHUJA ” an. Beorpan (y namem
Tekcty: HpymTBo) je npaBuu ciendennk JITT MHA ca m.o. Beorpan, xoje je ox 05.04.1992.
rogune nocnosano nox Hasueom JIII ,beonerpon® beorpan, a ox 25.12.2003. roguHe non
HasueoM ,,Jlykoun — beonerpon® Al Beorpan.

VY okTobpy 1997. ronune JIpyuiTBo je W3BPIIMIIO NOKANUTANM3ALK]Y HA OCHOBY Taja Bakeher
3aKoHa 0 yCIOBHMa M TIOCTYIKY NIpeTBapata APYIITBEHE CBOJUHE y Apyre obJIMKe CBOjUHE, H
Ha ocHoBy Omryke CkymuntnHe u3 cemrembpa 1997. rogune o Tpauchopmanujy y
AKLHOHAPCKO APYLITBO.

Pemewem Ilpuspeanor cyna y Beorpany Gp. ®u-11262/97 ox 17. okrobpa 1997. roaue,
JIpylUTBO je perucTpoBaHo Kao aKIMOHAPCKO APYIUTBO.

Tokom mnpoueca npusaruzauuje Lukoil Europe Holding BV je kymuo 79,53% akiuja
[penyseha 26. cenrrembpa 2003. roguse. [IpoMeHe y CTPYKTYpH aKLMOHApa PErHCTPOBaHE CY
y Tprosunckom cyny y Beorpamy Pewemem 6p. XI ®u 11853/03 ox 14. wosem6Gpa 2003.
TOJMHE.

VY Ttoky 2004. roauHe JpyluTBOo je W3BPLIMIO JOKANMHUTANW3ALMjy H34aBameM akuuja IV
eMucHje, Koja je peructpoBaHa y Tproeunckom cyny y beorpagy Pemrewuma 6p. XII ®u
11234/04 on 02. noem6pa 2004. romune u Op. XII ®u 13480/04 ox 22. meuemGpa 2004.
rogune. Ilocne IV emuchje akuuja Lukoil Europe Holding BV mocenyje 98.85% axuuja

Jpymirea.

YV toky 2008. romune JlpymTBO je M3BPLIMIO JIOKANHTAIH3ALMjY, H3/1aBabeM
npedepeHUHjaTHUX aKkudja V emucHje, Koja je perucTpoBaHa y ATEHILMjH 3a TPWUBPEAHE
peructpe BJI 96301/2008 ox 04.06.2008. r. [locne ose emucuje Lukoil Europe Holding BV
nocenyje u 100% npedbepenuujanaux akuuja Jpywrrsa (190.000 akuuja HOMHMHaIHE
BpeaHocTH 1000 nunapa).

YV Toxy 2014. romune [IpywTBO je H3BPIIMIO AOKANHMTANM3AIM)Y, H31aBAHEM
npedepeHuHjaTHuX akumja VI emucuje, koja je perucrpoBana y AreHUMjH 3a TPUBPEIHE
peructpe BJ] 108635/2014 ox 23.12.2014. r. ITocne oe emucuje Lukoil Europe Holding BV
nocexyje M 100% npedepeHumjanuux akuuja Jpywrea (3.866.322 akuuja HOMHHAJIHE
speanocty 1.000,00 nunapa).

HpywtBo je Pemewem AreHuuje 3a npuspease peructpe B[ 24037/2011 on 01.03.2011.
roOAMHE MPOMEHWUITO [TOCIIOBHO UM€E U O] Taaa nociyje nox HasuesoM , JIYKOUII CPBUJA* ALl
Beorpapn.

OcHoBua penatHoct JIpyluTBa je TproBMHa Ha Majlo MOTOPHMM T[OpPMBHMA Y
crneuyjani3oBaHuM MponaeHuLama. [lopen ocHoBHe nenatHocTH, JpywTBO 00aB/ba M HU3
ApYTHX [EJIaTHOCTH, TPTOBUHY MOTOPHHM, UHAYCTPUJCKHM YJbMMa U MacTHMa, Kao 1 pobama
U3 nporpaMa “IoJaTHOT acopTHMaHa” (ayTO-AeNOBH, ayTO-KO3METHKA, MTA.) Y MaJIoNpoaju,
Tj. MyTeM Mpeke OEH3MHCKHX CTAHULA, Ka0 M Ha BEJIUKO.

Cenunmre Jlpywrrsa je Hosn beorpan, bynesap Muxajna ITynuua 6p 1654,

Axunjama [lpymTBa ce Tpryje Ha MyNTWIAtepaliHoj Tprosaukoj rminatdgopmu (MTP)
Beorpancke Gepse.

Ha gan 31.12.2018. rogune [Ipymrtso je umanio 160 3anocieHnx paaHuka.



2.1.

JIYKOWJI CPBUJA AL
Hanomene y3 dmHaHcHjcke U3BewTaje

OCHOBA 3A CACTAB/JBAIBLE U IIPUKA3UBAILE @®HUHAHCUJCKHX
HN3BEIITAJA

Hszjasa o ycxnahenoctu

JpymTBo BOAM €BHICHLHMjy M cacTaBba pelOBHe (UMHAHCHjCKE HW3BELITAaje Y CKIay ca
Bakehum 3akoHOM o pauyHoBozcTBy (CiyxGenn rmacuuk PC 62/2013, 30/2018) u octanom
NPUMEHIBUBOM 3aKOHCKOM M IIOJ3aKOHCKOM perynarusoM y PemyOmuim Cpbuju. 3a
NpY3HaBalke, BPEAHOBAWE, TMpe3eHTauujy v obenomamHBame MO3MUMja Y (PUHAHCH]CKUM
u3BelliTajuMa JIpyliTBo je, Kao BEJIMKO [paBHO jiulle, y o6aBe3u qa npuMewyje MeljyHapoane
cranpapae puHaHcHjckor u3BewnTaBama (, MCOU“) koju y cmuciTy 3aKoHa O payyHOBOACTBY
noapasymesajy cneaehe: OkBup 3a npunpeMare H MpHUKazuBame HUHAHCHjCKUX H3BELITA)ja,
Mebynapoguu  pauyyHoBoAcTBeHd craHmapau  (,,MPC®), MelhyHaponuu craHgapau
duHaHcHjckor u3BemrTaBama (L, MCDU“), u ca wuMa moBe3aHa TyMmauewa, H3HATa Of
Komutera 3a Tymauewe pauyHoBoacTBennx cranpapaa (, IOPUILS), HakHaaHe W3MeHE THX
CTaHjapAa W ca BbUMa [0Be3aHa TyMmauewa, onobpedu ox Opbdopa 3a melhyHaponane
pauyHoBOACTBEH cTaHAapze (,,On6op®), UHju je mpeBoA YTBPHAMUIO U 00jaBUIIO MUHHCTapCTBO
HaJUIEIKHO 3a nociioBe ¢puHaHcHja (,, MUHHCTapCTBO®).

ITpeson MCD®H koju yrBphyje u objarmbyje MuHucTtapcTBO YdHE OCHOBHH TeKCTOBH MPC,
oanocno MC®H, uzpatu on Onbopa 3a meljyHapoaHe pauyHOBOJCTBEHE CTaHAapae, Kao U
TyMmauewma u3gara ol Komurera 3a Tymauewe padyyHOBOACTBEHMX CTaHAapAa y oOJHKY y
KOJEM Cy M3JaTH H KOjU He YKJbYYyjy OCHOBE 3a 3aKlbyuWBaibe, WIycTpyjyhe npumepe,
CMepHHIle, KOMEHTApe, CYIpPOTHa MHILbEHa, paspaljeHe mMpuMepe W JPYTH AOMYHCKH
objammabajyhn Marepujan KojH MOXe Ja ce yCBOjU Yy BE3M Ca CTAaHJApIuMa, OJHOCHO
TYMauemh¥Ma, OCHM aKO CE M3PHUYUTO He HABOJAM Jla je OH CacTaBHM Jle0 CTaHJapAa, OQHOCHO
Tymauemwa. llpeson MCOH ytephen je Pemewem Munnctpa ¢uHaHcuja o yrephupamy
npesoga KonuentyanHor okBupa 3a ¢UHAHCHjCKO H3BELITaBatbe M OCHOBHHMX TEKCTOBA
MehynaponHHx padyHOBOACTBEHHX CTaHHapia, OAHOCHO MelyHapoaHux craHaapaa
(dunaHCcHjckor M3BelnTaBawa 6poj 401-00-896/2014-16 on 13. mapra 2014. roaude, Koje je
o6jassbeHo y Cryxxbenom rnacHuky PC 6p. 35 on 27. mapta 2014. rogune. Hasenenu npesos
MCOMU npumemyje ce on GHHAHCH]CKHX M3BELITaja KOjU CE cacTaBsbajy Ha aaH 3 1. neuembpa
2014. ropune. M3memenn wiu uzgatd MCOU u Tymadema craHgapaa, HAKOH OBOT aTyMa,
HHUCY TpEeBElEHH U 00jaB/bEHH, A CTOra HUCY HH TPUMEHEHU MPUJIMKOM CacTaBlbakba
MPUIOKEHUX PUHAHCH]CKHUX U3BEIITAja.

C o63upoM Ha Harpes HaBEJEHO M Ha TO Ja MOje/IMHA 3aKOHCKA M IMO/I3aKOHCKA PEryjarusa
MPONKCYj€ pavyHOBOACTBEHE MOCTYIIKE KOjH Y MOjeIMHHAM CllyyajeBMMa OACTYIIA]y Ofl 3aXTeBa
MCO®H xao v TO a je 3aKOHOM O padyHOBOACTBY [AMHAp YTBPEH Kao 3BaHHUYHA BalyTa
M3BEIUTaBaKa, padyHOBOACTBEHU MNponucu Penybnnke CpOuje Mory oacTymaTH o 3axTeBa
MCOH wro Moke UMaTH YTHLIA] HA PEATHOCT M 00JEKTHBHOCT MPUIOKEHUX (HDUHAHCH]jCKUX
n3pemTaja. CXOJHO TOME, MPUIOKEHH (UHAHCHJCKH HW3BEIITajU CE HE MOIY CMarparu
(hHHAHCHjCKUM H3BELITajUMa CAacTaB/bEHHM Y TMOTIYHO] carnacHocth ca MC®H Ha HayuH
Kaxo je To aepunucano ogpendama MPC 1, Ilpesenraunja huHaHCHjCKHUX U3BelLTaja”.
[punoxenu (MHAHCHjCKUM M3BELITAjH CACTAB/bEHH Cy y CKIady ca HauesioM HCTOPH|CKOT
TPOIKAa, OCUM aKO Jpyraudje HHje HaBElEHO y pavyyHOBOJACTBEHHM IMOJMTHKAMa KOje Cy
HaBelleHe Y JaJbeéM TEKCTY.

OBu nojeaMHauHy (UMHAHCHJCKYU M3BELUTAjU 0f00peHH cy o ctpade M3epuHor ogfopa aaHa
23.04.2019. roguue.



2.2,

2.3.

2.4.

JIYKOWUJI CPBHUJA AL
HanomeHe y3 ¢puHaHcHjcke U3BEILTaje

IIpaBuna npouemrBama

@DuHaHCHjCKM M3BEIUTAajH Cy CACTaB/beHH Ha OCHOBY Hauena fpBoOMTHE (MCTOPHjCKE)
BPENHOCTH, OCHM 3a cliefiehie no3uuuje:

e Qunancujcku uncmpymenmu no gep epeoHoCcmu Kpo3 bunanc ycnexa ce speoHyjy no gep
8peoHocm,

®  Qunancujcka cpedCmea pacnonolicUsa 3a npooajy ce spednyjy no gep epednocmu,

e Jlepusamuenu punancujcku uncmpymenmu ce epeoHyjy no gep epednocmu,

® Hugecmuyuone nekpemuune 8peOHo8ane no gep 8pedHocmu,

3BaHHYHA BaJTyTa U3BELITaBakha

Qunancujcku u3BewTaju Jlpymrea cy HWckazand y xwbagama gunapa (PCI), xoju je
dyukupoHanHa Bamyta JlpyluTBa ¥ 3BaHMUYHA BanyTa y KOjOj ce noaHoce (MHAHCHjCKH
ussewraju y PemyOnuum Cpbuju. Ocum ako Huje Apyravdje Ha3sHa4eHO, CBH HM3HOCH Cy
HaBEECHH Y INHAPUMA 3a0KPY>KEHH Y Xubaiama.

Kopumhewe npouewnpama

Cactapbarbe (MHAHCHJCKHUX M3BELITAja y CKJIaAy NPUMEHEHHUM OKBUPOM 3a H3BEIUTABALE
3axTeBa OJf pPYKOBOACTBA Kopulhewe Hajbosbux MoOryimx mnpoueHa W pasyMHUX
NpETIOCTaBKH, KOje MMajy edeKTa Ha Mnpe3eHTHpaHe BPeIHOCTH cpejcTaBa M obaBe3a, Kao W
OpUXoAa ¥ pacxoja y TOKy u3BemTajHor nepuoma. OBe mpoleHe M NpPEeTnoCTaBkKe Cy
3aCHOBAHE Ha TPETXOAHOM HMCKYCTBY, Ka0O M pa3Iu4yUTHM MHbOpMaLHjamMa pacrolioKHBUM Ha
JaH cacTap/bara (PMHAHCHMJCKUX H3BEIUTaja, a Koje [ellyjy peallH0 M pasyMHO Yy AaTUM
okonnoctuma. Ha ©6a3zu oBux undopmauuja ce ¢opMupa npernoctaBka O BpPEAHOCTH
cpeacraBa u obaBe3za, Kojy HHje Morylie HemocpeqHO MOTBPAMTH Ha 0asM APYrux
uHpopmaumja. CTBapHa BPEOHOCT CpeACTaBa U 0baBe3a MOXe /1a OCTYNa Ofl BPEHOCTH Koja
je TMpoLeweHa Ha OBaj HAYKH.

IIpouexe, kao M mpeTnocTaBke Ha OCHOBY KOjUX Cy TMpOLIEHE W3BpIlUEHE, CYy MPEAMET
penoBHMX nipoeepa. Pesraupane pauyHOBOACTBEHE MPOLIEHE CE NPUKa3yjy 3a MEPHOA Y KOjem
Cy peBuiupaHe, y ciyd4ajy [a MpolieHa UMa YTHLaj caMO Ha JaTH NEPHOA, WM 3a MEePHOI Y
KOjeM Cy peBHAHpaHe H 3a Oyayhe nepuose, y ciyyajy na peBUIupare yTude Ha Tekyhu u Ha
6ynyhe nepuoae.

Hudopmanmje o obacTiMa KOA KOjux je cremed mpouleHe Hajselin W Koje MOTY HMMaTH
Haj3HauajHHjU eekaT Ha U3HOCe MpHU3HaTe Y GUHAHCHJCKMM U3BelTajuma JIpyIuTBa, aarte cy
y OKBHpY cnenehinx HamomeHa:

Hanomena 3.4 — OGe3BpeljeHe noTpaxkiBaiba Ol Kynala U OCTaIMX NOTPKHBAIbA,
Hanomena 3.6 — KopucraH Bek Tpajatba HEeKpeTHHHa, TIOCTPOjEtba U OfpeEME,
Hanowmena 3.6 — OGe3speljee BpeaHOCTU HEpUHAHCU]CKE HMOBMHE,

Hanomena 3.8 — Ilensuje u octane HakHajie 3anocinenuma



2.5.

3.1.

3.2.

3.3.

JIYKOWJI CPBUJA AT
HanomeHe y3 duHaHCH]cKe U3BEILTAjE

IIpoMene y pauyyHOBOJCTBEHUM MOAUTHKAMA

Huje 6uno u3mena y pauyHOBOACTBEHUM MOJUTHKaMa y 00padyHCKOM INEPHOAY KOjH MOUHILE
1. janyapa 2018 rogune.

IPEIIE] 3HAYAJHUX PAYYHOBOACTBEHUX ITOJIUTHKA

PauyHoBOACTBEHE MONMUTHKE AaTe y HacTaBky JIpYHITBO KOH3HCTEHTHO NPHUMEYjE Y CBHUM
NIEPHOUMa MPE3CHTUPAHHM Y OBHM MOjeqHHAYHUM (HHUHAHCH]CKHM H3BCILTajHMa

Kouconunanuja

[Mpunoxxenrn ¢uHAHCHjCcKM U3BEIUTa) MpEACTaB/ba MOjeqHHAYHH (PUHAHCH]CKH H3BEIUTA]
Hpyitsa.

Hauesno cranHocTH nocnoeama (“going concern®)

@DUHAHCH|CKH HM3BELUTAJH CY NPHUIPEMJbEHH Yy CKJIady €a HA4yeaoM CTAJIHOCTH MOC/IOBarbha
(“going concern” KOHLENTOM), KOjH moapasymesa aa he JIpywrBo HacTtaBuTH Ha nociyje y
pornenHoj Oynyhwoctu. Y nmpunor Tome, crTparerdja passoja JlpymtBa mnpeaBulja
HMHBECTHLHOHE aKTUBHOCTH y ckopoj bynyhHocTH.

IMTocnoBHe npoMeHe y CTpaHoj BTy TH

ITocoBHe NpomMeHe y CTpaHOj BATYTH Cy IMpepadyyHaTe y AWHape MO cpelllbeM Kypcy BallyTe
yTBpheHOM Ha MelybaHKapcKOM TpPXXKMUITY AEBU3a, KOJH j& BAXKHO HA JaH MOCIOBHE [IPOMEHE.

MoHeTapHe nosuumje HcKa3aHe y CTpaHOj BaTyTH Ha JaH OHM/IaHca CTaba, npepadyHare cy y
JMHape MpeMa cpeweM Kypcy yTrBpljeHoM Ha MmeljyOaHkapckoMm TpXKMINTY AeBU3a, KOjH je
BaXMO Ha JaH 6unaHca. HemouerapHe mosuuuje npepadyHarte Cy y JAHHape mpema CpereM
KypcCy BajlyTe KOjH j& BaKHO Ha [JaH MOCJIOBHE MPOMEHE.

Io3uTvBHE ¥ HEraTMBHE KYPCHE pa3JiMKe HacTale Mo OCHOBY M3BpLICHMX Niahama U Harutara
y CTpaHuM cpeicTBMMa ruiahama y TOKYy roguHe Kao M KypCHE pa3jiMKe HacTalle MpHIMKOM
npesoljema cpeicTaBa v 00aBe3a HCKa3aHUX Yy CTPaHO] BAyTH Ha NaH OuilaHca uckaszaHe cy y
Ounancy ycnexa JlpymrBa, Kao mpuxoau/pacXof MO OCHOBY KYPCHHMX pa3jiMKa Y OKBHpY
nosuuyje GUHAHCH)CKUX MpUXo/a/pacxoa.

[ToTpaxuBawa y Koje je yrpaljeHa BanyTHa Kiaysyjia npepadyHaTa Cy y JHAHHape Io
YroBOpEHOM (CpeAmeM/TIPOIajHOM) KypCy BaIyTe KOjH je BaKHO Ha AaH Gunanca. [lozurusuu
W HEraTHBHM eeKTH HACTAIM MO OBOM OCHOBY HCKa3aHH cy y GuiaHcy ycnexa J[pyluTsa, Kao
NpHUXOJH/PacXoaM 10 OCHOBY edekara yroBOpeHe 3alUTHTE O PU3MKa y OKBUPY Kateropwuje
oCTallX npuxonaa/pacxona.
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3BaHUYHU Cpeltbi KYPCEBU 3HAUAJHH]UX CTPAHHX BATYTA CY:

Banyta 2018. 2017.
yCa 103,3893 99,1155
EVP 118,1946 118,4727

OUHAHCHJCKH HHCTPYMEHTH

Knacupuxayuja

Hpywreo wiacupukyje cBoja ¢uHaHcHjcka cpenctsa y cienelie kareropuje: puUHaAHCHjCKa
cpeacTBa Mo ¢ep BPEIHOCTH YMjU ce edekTH NpoMeHa y ¢ep BpelHOCTHMA HCKa3yjy y
OulaHcy ycrexa, KpeAMTH H NOTpaXkKHBama, PUHAHCHjCKa CPEeICTBA PacIiONOKMBA 3a NMPOAajy
U CpeAcTBa Koja ce Apxke 10 poka focneha. Knacuduxaumja 3aBucH Of CBpXe 3a KOJy Cy
¢uHaHCcHjcka cpefacTBa mnpubaB/beHa. PykoBomcTBO  BpIUM  KIacHUKalLMjy CBOjJHX
¢bHHAHCH]CKUX TUTacCMaHa Y MOMEHTY HHHIIMjaTHOT TIPU3HABAA.

Qunancujcka cpedcmea no gep épedHocmu yuju ce epexmu npomeHa y gep speoHocmuma
uckasyjy y bunancy ycnexa

Ha pan 31. penembpa 2018. rogune JlpymtBo Hema ¢uHaHcHjcka cpeacTBa mo ¢ep
BPEAHOCTH 4Mju ce edeKTU nmpomeHe y dep BpeAHOCTH HCKasyjy v OulaHcy ycnexa.

Kpeoumu u nompaoicusarea

Kpenovtn u norpakuBama NMpencraBibajy HelepuBaTHa (hUHAHCHjcka cpelcTBa ca (DMKCHUM
WK YTBPAMBHM POKOBHMMA IUiaharba, Koja ce He KOTHpPajy HU Ha je[lHOM aKTHBHOM TPXKHIUTY.
Vxspydyjy ce y Tekyha cpelicTBa, OCHM YKOJIMKO CY UM POKOBH jAocneha ayxu on 12 meceuu
HaKOH AaTyMa OunaHca cTama. Y ToM ciy4ajy ce wiacuuKyjy Kao yropoyHa cpecTBa.

INoTpaxkuBamwa ce cacToje off MOTPaXKHBaa Off KyMalL@a y 3¢M/bM U WHOCTPAHCTBY M OCTAIHX
notpaxxupama. [loTpaxxusama o/l Kynana cy Hcka3aHa o ¢GpakTypHO] BPeJHOCTH YMAbEHO] 3a
onobpeHe momycTe, Kao M 3a WCIpPaBKy BPEAHOCTH KOja je 3acHOBaHA Ha MPOLIEHH
HATUIaTUBOCTH TOjeIMHAYHOT TOTpakMBama. McmpaBka BpenHocTH ce (opmupa 3a oHa
NoTpakMBawka 3a Koje MOCTOjM ofjekTMBaH foKa3 Aa cy obesBpeljeHa, omHOCHO 3a Koja
pykoBoAcTBo [lpymTBa mpouewyje a ce€ He MOry HallaTUTH Y IyHOM HW3HOCY, U HCTa ce
€BMICHTHpA Kao pacxojl y 6unancy ycnexa neprona Kaza je npoueHa U3BpIlieHa.

KpaTkopo4nu (HMHaHCHjCKH U1aCMaHu ce cacToje oA Tekyhux mocnehia [yropoyHux kpenura
on00peHUX HU3MYKUM JIUIUMA.

Jyropounu kpeautH obyxBartajy gyropoutne crambeHe kpeaute jare pagHuuuma. Jlyropounu
KPEAUTH Ce WHMLMjAIHO TPpHU3Haj)y 1O HabaBHOj BPEJHOCTH, OAHOCHO Y BUCHHHM AaTHX
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cpeacrasa. Ha pgan Ounanca cratba KpeauTd cy HMCKazaHu [0 aMOPTHU30BAHO] BPEIHOCTH
KopuIIheweM YroBopeHe KaMaTHe CTOMe, yMamhEHO] 3a EBEeHTYalIHy HCOPAaBKY BPEIHOCTH MO
ocHOBY obesBpehema. ¥V ciydajy kana ce TpOLeHd Ja MOCTOjU OOjeKTHBaH JOKa3 jAa Cy
KpeauTH obesBpelienn, JlpyluTBo BpluM mMpoUEeHYy HAJOKHAIWBOI M3HOCA KPEAHWTa, a M3HOC
ryOHTKa HacTao 1o OCHOBY yMame€tha BPeJHOCTH [UIacMaHa €BHICHTHpA ce Y BUIaHCy ycnexa
Y OKBUpY OCT&IMX pacxoa.

Tomosuna u comosuncku exeueanenmu

Y 6unaHcy TOKOBa TOTOBMHE [10[] FOTOBHHOM M TOTOBHHCKMM €KBMBAJIEHTHMA Ce
No/ipa3yMeBajy roToBuHa y 6narajHu, cpeicTsa Ha padyHuMma Koj GaHaka W OCTaa BUCOKO
JIMKBHJIHA (PUHAHCHjCKA aKTHBA ca gocnehieM 10 3 Mecena.

Qunancujcka cpedcmea pacnonoNCUusa 3a npooajy

DuHAHCHjCKAa CPEACTBA PACNONIOKHBE 3a MPOAajy Cy HeNepHuBaTHA (UHAHCHjCKA CPEACTBA
KOja Cy Ha3Ha4YeHa Kao paclONIOKHBA 3a MPOJajy W HUCY KNaCHM(PUKOBAHA KAO KPEIUTU M
OOTpa)KKBAba, (PHHAHCH]CKA CpelcTBa Koja ce Apxke 10 Jocnehia wiu duHaHCHjCKa cpeacTa
no ¢ep BpeTHOCTH UMM ce edeKTH mpoMeHa y dep BpeTHOCTU UCKa3yjy y OWIaHCy ycrexa.
QuUHAHCHjCKA CpPEJICTBA PACIOJIOXKUBE 3a MPOJajy Cy IUIACMAaHM 3a KOje MOCTOjU Hamepa
ApXama y HeoApeheHOM BpeMeHCKOM Mepuony, Koju Mory OuTH mipozate 360r moTpebe 3a
AMKBHAHOWNY WM ycrien NpOMeHe KaMaTHUX CTOIIa, ACBH3HUX KypCceBa WIIH TPKHIIHHMX [IEHA.
VKOJIMKO 3a (MHAHCH]CKa CPEJICTBA PACIIONIOKHUBA 32 NIPOJIAjy HE TOCTOjH aKTUBHO TPXKHLIITE,
YKOJIHKO Cy ca (pukcHUM pokoM aocrieha, GprHaHCHjCKa CpeCcTBa PacioioKHBa 3a MPOoAajy ce
BpeHy]y M0 aMOPTH30BAaHOj BPEJHOCTH IPUMEHOM METOZa €(hEKTUBHE KAMATHE CTOTIE.

Kon ywewrha y xanMtamy MocToju HaMepa Opxkatba y Heoppeljerom nepuony. Osa yuemha
Mory OMTH mpojara y 3aBUCHOCTH Ol NoTpeba 3a JMKBUAHOWNY WM y Cily4ajy MpOMeHE
TPXHLIHUX LEHA.

Qunancujcka cpedcmea koja ce opaice 0o docneha

Ha nau 31. neuem6pa 2018. rogune [Ipyiurso Hema drHAHCH]CKA CPEACTBA KOja CE APXKE 0
nocmeha.

Ilpusnasare unancujckux cpedcmasa

KymoBuna wnu npopjaja ¢uHaHCHjcKOr CcpelcTBa ce  eBuAeHTHpa Kopuiuhemem
pauyHOBOACTBEHOT OOyXBaTama Ha AaTYM CAIAMPaba TPAHCAKIIHje.
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Bpeonosarve Qunancujcxux cpeocmasa

(DHHAHCHJCKH MHCTPYMEHTH MHULMjaHO C€ BpelHYjy [0 TPXKHIIHOj BPEOHOCTH KOja
YKIbyuyje TPaHCAaKLMOHE TPOIUKOBE KOJ CBHX (MHAHCHjCKMX CpelcTaBa WM obaBe3a OCHM
OHMX KOja ce BpefHyjy no ¢dep BpeAHOCTH Kpo3 Gunanc ycnexa. OUHAHCHjCKA CPEICTBA KOja
ce BoJie Mo dep BpeJHOCTH YMjU ce edekTy mpoMeHa y (ep BpeAHOCTH uckasyjy y Ounancy
ycnexa MHMUMjaJHO Cce MpH3HAjy Mo ¢ep BpPEemIHOCTH, a TPAHCAKLMOHU TPOLUKOBU Tepere
TPOLIKOBE [I0C/I0Baka Y OUNlaHCy ycrexa.

duHaHCHjCcKa CPEACTBA PACIIONOKHKBA 32 MPOLajy U (PUHAHCH]CKa cpecTBa MO dep BpeAHOCTH
udju ce edexTH npomeHa y dep BPeAHOCTH HCKazyjy Yy OHJIaHCY ycnexa ce HaKoH
HHULIMJATHOT MPU3HABakha, UCKa3yjy 10 Gep BPpeaHOCTH.

Kpenutu n norpakuBama, kao U HHHaHCHjCKA CpeICTBa Koje ce apxe Ao aocneha, BpenHyjy
ce N0 aMOPTHU30BaHOj BPEIHOCTH KopuilheweM MeTozia epeKTHBHE KaMaTHE CTOIIe.

Ilpecmanax npusnasarea punancujckux cpedcmasa

JlpyluTBO BpIIHM HCKHIWKEHE (PUHAHCHJCKOr CPENCTBA Kaja fpaBa Ha MPUIMB FOTOBMHE MO
OCHOBY TOI' CPEACTBA MCTEKHY WM Kaja Ta mpaBa mpeHece Ha apyrora. CBako MpaBo MO
NpeHeToj (GHHAHCUJCKO] aKTHUBM, KPEMPAHO MM 3a[pKaHo Of cTpane JIpyiuTsa, npH3Haje ce
Kao 1nocebHO cpencTBO WK obaBe3a.

Bpeonoesarse no amopmuzosanum epeonocmuma

AMOpTH30BaHa BPEHOCT (PUHAHCHjCKOT CPECTBA je U3HOC MO KOME Ce CPeACTBa HHULIUMjAITHO
BpeJHyjy, yMameH 3a OTIUIATe€ [JIaBHHUIlE, a yBehaH WM yMameH 32 aKyMyJIMpauy
aMopTH3aLyjy KopuhewmeM Metoa e(eKTHBHE KaMaTHE CTOIIE.

Bpeonosarve no gpep spednocmu

Dep Bpe[HOCT (PUHAHCHJCKUX WHCTPyMEHAaTa je H3HOC 3a KOjH CpeACTBO Moxe OuTH
pasMemeHo, WM obaBe3a M3MHpeHa, n3Melly oOaBewITeHHX, BOJbHHX CTpaHa Y OKBHPY
HE3aBHCHE TPaHCaKLIHje.

@ep BpeaHoct ce opapelyje NpUMEHOM HNOCTYOHHX TPXHMUIHHX HHpOpMaldja Ha [ad
M3BELITaBaba U OCTAJIMX MOJIENa BpeJHOBaba Koje [[pyiITBO KOPHCTH.

@Dep BpemHOCT NOjeAMHHMX (GUHAHCHJCKMX HMHCTPyMeHaTa WCKa3aHUX [0 HOMHHAITHOJ
BPEJHOCTH j€ NMPUOIIIKHO jeHaKa HHUXOBOj KIbHIOBOJACTBEHO] BpeqHOCTH. OBU MHCTPYMEHTH
o0yxBaTajy roTOBHHY, Ka0 M NOTpa)KMBamba M 00aBe3e Koje HEMAjy yroBopeHo nocnehe, HU
yroeopety GUKCHY KaMaTHy cToy.

Ocrana notpaxuparwa U 0b6aBeze ce CBOJE Ha Cajailliby BPEIHOCT AUCKOHTOBameM Oyayhnx
HOBUaHMX TOKOBa y3 xopuuihewme TekyhHx kamaTHHX crofa. PYKOBOACTBO je MHIUbEHA ja
ycnen npyupoze nocnosawa JpylTea ¥ beroBUX OMIUTHX MOJIMTHKA, HEMA 3HA4ajHUX pasiivka
mmehy KibUroBoACTBEHE U dep BpeqHOCTH (DMHAHCH]CKUX CpeICTaBa 1 00aBesa.
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Obesspehere punancujckux cpedcmasa

[pywtBo obpauyHaBa obe3Bpeliere CyMibMBUX NOTPaKHMBAKa HA OCHOBY TPOLUEHEHHX
rybuTaka Koju HacTajy, jep Kyuuu HUCY Y MOryhHOCTH fAa usBplie TpakeHa miahawba. Y
npoueHH ojroeapajyher u3Hoca ryburka on obesspehuBaiba 3a CyMibMBa [OTPAKHBAMA,
Jpyiteo ce ocnamka Ha CTapoCT MOTPKWBAla, paHHje WCKYCTBO ca OTMHCOM, OOHHTET
Kymnaua v npoMeHe y ycinosuma ruialiama. OBo 3axTeBa npoueHe BezaHe 3a Oynyhe nonauiamwe
Kynaua ¥ TuMe nsaspane Oynyhe Hamate y rotoBuHd. CTBapHW HUBO MOTPaXKMBAMba KOja CY
HarulaheHna MoJke Aa ce pa3JiMKyje Ofl IPOLEHEeHUX HIUBOA HAIATE, LUITO MOXKE MO3UTHBHO WU
HEraTHBHO J1a c€ OZlpa3y Ha pe3ysITaTe MocioBama.

Otnuc noTpaxkuBarma Off Kyfalia ce BpIIW MO/ YCJIIOBOM Jia Cy MOTpaXUBamba NPeTXonHo Ouia
yKibydena y npuxozae JpyluTsa, Aa je moTpakusame y KibMrama J[pywmirsa oTmMcCaHO Kao
HEHaIIaTHBO ¥ Aa J[pylITBO HHje MOIJIO 1a HATUTATH MOTPAXKUBALE CYACKHM IyTeM.

Qunancujcxe obagese

@uHaHcHjcke ofaBe3e ce WHHMLMjaTHO TpPU3HAJY Y BMCUHM HabaBHE BPEAHOCTH Koja
NpeacTaB/ba MOLITEHY BPENHOCT MpUMJbeHe HafokHaje. HakoH WHHULKjanHOr TpH3HABaMa,
¢uHaHcHjcke obaBe3e ce HCKasdyjy MO aMOPTH30BAaHO] BpeNHOCTH KopuiihereM MeToaa
eeKTHBHE KaMaTHE cTore, ocuM (uHaHCUjcKuX obaBe3a Mo ¢ep BpegHOCTH Kpo3 OuiiaHc
ycnexa. AMoOpTu3OBaHa BpeAHOCT ¢uHaHcHjcke obaBese je M3HOC MO koMe ce obaBese
MHHLHjaJTHO BPEAHYjY, YMAIbEH 3a OTIUIaTe [IaBHHLIE, a yBehaH Wi yMambeH 33 aKyMyJHpaHy
amoprH3audjy KopuiuhiemeM MeToJa eeKTHBHE KaMaTHe CToTlle.

PunHaHcHjcke obaBe3e yKIby4yjy 00aBe3e o OCHOBY KpeauTa oqobpeHHX o 6aHaKa y 3eMIbH.
Obapesa je Tekyha ykonmko ce oudekyje na Oyne M3MupeHa y peIOBHOM TOKY IMOCIIOBHOT
yuiotyca JlpyluTsa OJHOCHO Koja [JocreBa y mepuony 10 12 Mmecelld HakoH fatyma OunaHca
crama. CBe octane obaBese ce KIaCH(PHKYjy Kao TyropovHe.

Jpywteo BpiHM HCKEbWKeHe obaBese kaja je oOaBesa M3MHpEHa, YKHHYTa WIM Kaaa je
fIpeHeTa Ha Jpyrora.

Obasese uz nocnosarva

Ob6asese npema nobapspaunMa M octasie 0baBese U3 MOCNOBakha BPEAHYjy Ce€ M0 HOMUHAIHO]
BPEIHOCTH.

Hemarepnjanna yaarama

HemarepujanHa ynarama cy HEMOHETapHa CpelIcTBa (HE MPEACTaB/bajy ONMUIUBbMBA (H3UUKA
CpelcTBa) Kao IUTO Cy MNATEHTH, JIMLEHLE, KOHLECHje, 3alliTUTHH 3HAKOBH, JKHIOBH,
pauyHOBOJCTBEHH codTBepH, dpaHIUM3e, yiaramba y pa3soj HOBHX MPOH3BOAA, Npolieca W
ypebaja, ayTopckux mpaBa v pyro. 3a oBa cpe/cTBa MOCTOjU BepoBaTHoha ja he y mepuoay
Ay>XEM OJi jefHe TOAMHE ICHEepHUcaTH EKOHOMCKE KOPHCTH Y H3HOCY KOjU IMpematlyje
TPOLIKOBE.
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Hemarepujanua yiarawa ce BpelHYjy Mo HabaBHO] BPeIHOCTH WM LEHH KowTama. Hakon
OYETHOT TIpU3HABaka, HeMaTepHjajiHa yJjarawkha ce HCKa3zyjy 1o HabaBHO] BpEAHOCTH
yMameHOj 3a UCMPABKY BPETHOCTH U TyOuTKe ycien obesspehersa.

Haknaiini TpOIUKOBM M0 OCHOBY Yyjlarama Yy HeMaTepujajlHa ynaramba ce€ MOry
KamnUTANTM30BaTH CaMO Y Cily4ajy Kaja ce MOry OouekuBaTd Oynylie eKOHOMCKE KOpHCTH o1
cpedcTBa Ha Koje ce oHH ofroce. CBM OCTali TPOILKOBHW TPEACTaB/bajy pacxoll NnepyHoja y
KOjeM Cy HacTasH.

O6pauyH amopTH3alLlkje HeMaTepUjaTHUX yaramba noYHbe 0] HApeAHOT Mecela y OAHOCY Ha
Mecell Y KOjeM je HeMaTepHjaJlHO yllarake pacroiokKHBo 3a ynotpedy. OcHOBHLY 3a 0OpauyH
amMopTu3alyje YUHH HabaBHa BPEIHOCT yMameHa 3a NpeocTally, pe3uayalHy BpeqHOCT. AKo
npeocTaia BpeAHOCT HUje MaTepHjaliHO 3HaYajHa, He y3uma ce y 003up mpuiHkoMm obpayyHa
amMopTH3alMje, OJHOCHO He ymaibyje OCHOBHIYY 3a amopTHzauHjy. Hemarepujanna ynarama
aMOpPTH3YJy ce MyTeM MPONOPLUHOHAITHE METOZEC Y MPOLEHEHOM pOKy KopHuluhena.

Meron amMopTH3aLHje, KOPUCHH BEK U pe3uIyaiHa BPEJHOCT Ce IPOLEYjy Ha Kpajy CBaKor
M3BEUITAjHOT MEPHOJA U KaJia je TO NoTpeOHO BPLUH C€ HUX0BAa KOpEKLKja.

HexpeTHHHe, MOCTPOjerka H oNpeMa

Hekpetnune, nmoctpojetba W ompema Hckazyjy ce no Ha0aBHO] BPENHOCTH YMame€HOj 3a
aKyMy/luMpaHy WCIpaBKy BpeIHOCTH M rybutke ycien obesppehemwa. Ilouerno mepeme
HEKPETHHHA, IOCTPOjetba U OTpeME BPHIU ce 10 HaOaBHOj BPEAHOCTH HAM MO LIEHU KOLUTAakba.
Ha6aBHa BpeaHOCT yKbyuyje u3farke IUPEKTHO MPUNUCHBE HAOaBJbEHOM CPEICTBY.

Hzpgauu 3a HekpeTHHHE, OCTPOjeba H OMpEeMy Ce TPU3HA]Y Kao CPEACTBO aKO U caMo ako je
BepoBaTHO Ja he Oymyhe ekoHOMCke KOPHCTH MOBE3aHE Ca TUM CPEICTBOM MPUTHLATH Y
JpywTBo 1 ako ce M3JalM 3a TO CPEJICTBO MOry mnoy3faHo meputH. HabaBke HekpeTHHHa,
MOCTPOjEha U ONpeMe TOKOM FOJHHE €BHICHTHpPAHE Cy Mo HaOaBHOj BPEXHOCTH KOjy YUMHH
¢axTypa nobasspaua yBehana 3a 3aBUCHe TpOLIKOBe HabaBke H TPOILKOBe AoBohewa cpeacTsa
y cTamwe (QPyHKUHOHAJIHE TIPUIIPABHOCTH.

CaryiacHO YCBOj€HO] padyHOBOJCTBEHOj TMOJMTHLM, Ha jgaH OmjaHca cTawa, pPyKOBOJCTBO
JpywTBa aHanu3uMpa BpemHOCTH MO KOjUMa Cy MpHUKa3aHa HeMaTepujajiHa U MaTepHjaiHa
nMoBHHa JlpymitBa. YKOJHKO MOCTOjM HWHAWMKAUHja [a je HEKo cpedacTBO obe3BpeheHo,
HaJOKHAHB M3HOC Te UMOBHMHE CE IpoLeHyje kako OU ce yTBpAMO H3HOC obe3Bpehema.
VYKOJIMKO je HalOKHAIUBY U3HOC HEKOT CPeICTBA MPOLEHeH Kao HUXKHU O BPETHOCTH T10 KOjOj
je To CpeAcTBO MpHKa3aHo, mocTojefia BpegHOCT Tor cpeicTBa ce yMamyje A0 BHCHHE
HaJOKHaJUBE BPEIHOCTH, KOjy MpeICTaB/ba BpenHOCT Beha oA HETO MpojajHe BPEIHOCTU U
BpeHOCTH y ynotpebu. ['yburak 300r obe3ppehera ce npusHaje y U3HOCY pasJiuKe, Ha TepeT
pacxopa.

Jobuuy on mpopaje HekpeTHHHA, MOCTPOjetba M OMNpeMe ce KibHKE AUPEKTHO Y KOPHCT
ocTanux npuxopa. ['ybuuu no ocHOBY npojaje WM pacxolJoBama HEKPETHHHA, MOCTPOjetba 1
onpeMe TepeTe ocTalle pacXo/ie.

AmMopTH3aLiMja HEKpEeTHHHA, MOCTpOjea U onpeMe obpauyHaBa ce IO MPOMOPLMOHATHOM
MeTO/Jy NMPHMEHOM aMOpPTH3aLMOHHUX CTOMa Koje cy oapeljeHe Tako na ce HabaBHA BpEeJHOCT
HEKPETHHHA, MOCTpOjerba U OMpeMe aMOPTHU3Yje Y JeIHAKUM TOJHMIUELMM H3HOCHMMAa Y TOKY
Beka ynorpebe. AMopTH3alyja cpejicTaBa akTHBUPAaHUX Yy TOKY rofiuHe ce obpadyHaBa Kaja



3.7.

3.8.

JIYKOWJI CPBUJA AL§
Hanomene y3 puHaHcHjcke H3BeILITaje

ce CpeAcTBa CTaBe y ynotpeby, OJHOCHO MOYeB OJ1 HAPEIHOr Mecela Of AaTyma HabaBke Ha
HabaBHy BpEeIHOCT.

[Ipumerene cTone amopTHzauuje y Tekyliem U npeTxofiHoM oOpauyyHCKOM NEPUOAY CY:

[Mpouewenn Ipouewmenu
2018.  Bek Tpajamay 2017. BEK Tpajamba y
Onuc % rogpHaMa % rofMHamMa
I'pahesuncku objexTu 2,5-5 5-40 2,5-5 5-40
Komnjyrepcka onpema 33,33 3 33,33 3
Motopua Bo3mna 10-20 5-10 10-20 5-10
Haweurtaj u ocrana 10-20 5-10 10-20 5-10

onpeMa

OppehuBame KOpHUCHOT BeKa Tpajalba HEKpeTHHHa, HOCTPOjeha W ONpEeME CE 3acCHUBA Ha
OpOLEHH M MPETXOAHOM WCKYCTBY Ca C/IMYHHM CPEACTBHMA, Ka0 W HA AHTULUITHPAHOM
TEXHHYKOM pa3BOjy M TNpOMEeHaMa Ha KOjeé yTuuye BelMkd Opoj EKOHOMCKHX HId
UHIYCTpUjcKUX (akTropa. ALeKBaTHOCT ofpel)eHOr KOPUCHOr BeKa Tpajara ce MpeHCIuTYyje
Ha FOAMIILEM HHUBOY WJIH Kajia roj MOCTOjW MHAMKAIMja Aa je AOILIO IO 3HavajHe NpOMeHe
(dakTopa KOjU Cy NpeACTaB/baIM OCHOB 32 oipeljuBae KOPUCHOT BeKa Tpajarba.

3annxe

3anMxe ce UCKa3yjy MO LEHHU KOLUTamba WK MO HETO MPOAajHOj BPEAHOCTH y 3aBHCHOCTH O
TOra Koja je Hika. Heto mpoaajHa BpemHOCT je 1ieHa No Kojoj 3anuxe Mory Outh npoaare y
HOpMaJIHMM YCJIOBUMA IOCJIOBakha HAKOH YMarheha LigHE 3a TPOLIKOBE NpoJaje.

Ha6aBuy BpeqHocT cMpoBHHa U TproBauke pobe ynHH ¢akTypHa ueHa qobasspaua ysehaHa 3a
3aBHCHe TpollkoBe HabaBke. OOpauyH M3na3a 3anuxa BpwH ce no FIFO meronn .Tepehemem
OCTalMX Pacxofia BPLIM CE HCMpaBKa BPEAHOCTH 3aMxa pobe y cilyyajeBUMa KaJja Ce OLEHH
Ja je MoTpebHO CBECTH BPEIHOCT 3alliXa Ha HUXOBY HeTO mpojajHy BpenHoct. Omrtehene
3anmxe pobe M 3anMxe Koje Mo KBaJIUTETy He OAroBapajy CTaHOapAWMa Ce€ Y TNOTITYHOCTH
OTIINCYY.

HaKHaue 3anmocCJICHUMA

Kpamxkopoune benepuyuje zanocnenux - nope3u u OOnpuHocu 3d 06a8e3HO COYUJAIHO
ocuzyparee

VY ciagy ca nponucHMa Koju ce npumMemyjy y Pemybauuu Cpbuju, Jipywrteo je obaBe3Ho aa
ymnahyje gonpuHOce pa3sHUM [p)kaBHMM (POHAOBMMA 3a couujaiiHy 3awrtuty. OBe obaBese
YKUbY4yjy [IOIMpPHHOCE Ha TEPET 3amloC/ieHHX W Ha TEepeT MOC/OAaBUA Y M3HOCHMA KOjH Ce
obpadyHaBajy MpyMEHOM 3aKOHOM MpOMHCcaHUX crona. JIpyWITBO MMa 3aKOHCKY obaBe3y na
M3BpiIM 00ycraBy oOpauyHaTHX AOMpHHOcA U3 OpyTO 3apaja 3amocieHHX W Ja 3a HUXOB
padyH M3BpLIM MpeHOC O0YCTaB/bEHUX CpeAcTaBa Yy KOPHUCT oaroBapajyhinX ap>kaBHHX
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3.9.

3.10.

3.11.

JIVKOWJI CPBHJA A}
Hanomene y3 guHaHCHjcke H3BEILTAj€

¢doHnoBa. JIonpUHOCH Ha TepeT 3aMoCiCHHX W Ha TepeT TOCIO[aBLA KHWKE CE Ha TepeT
TPOLIKOBA y MEPHO/Y HA KOJH CE OAHOCE.

Hyeopoune 6eneuyuje 3anocnenux - 06agesze no 0CHO8Y OMNPEMHUHA U Jybunaprux Hazpaoa

VY criany ca IlojeqdHauyHUM KOJEKTHBHUM YroBopoMm o paiy, Jlpywteo je y obasesu ja
MCIUIATH OTIPEMHMHE MPUIWKOM OJUlacka y MeH3H]y Y BUCHHHU 2 GpyTo MeceuHe 3apaje Kojy
j€ 3aroc/ieHH OCTBapHO y MECELy KOjH IIPETXOAH Mecelly y KoMe ce ucIutalyje OTpeMHMHA.

OO6payyH W HCKa3HBambe AYyropodHux obaBe3a Mo OCHOBY OTHPEMHHHA HHje M3BpLIEHO 300r
YHILEHHMLIE [a TPOLIKOBM mMpubaBibaba HHGOpMaliHje O BUCHHU OTIPEMHHMHA KOjy Tpeba
pe3epBHcaTH MpeBa3iia3e KOPUCTH Of came uHdopMmaluje.

Jpywmreo Hema coricTBeHe reH3HoHe (GOHIOBE HUTH OIILMje 3a UcM/aTe 3aMoC/AeHMa Y BULY

aKUMja ¥ [0 TOM OCHOBY Hema HAeHTHduKoBaHUX obGaBe3a Ha maH 31. neuembpa 2018.
rOJIUHE.

Kpamxopouna, nnahena oocycmsa

[Ipema npouenu pykoBoacTBa JlpyluTBa, H3HOC KPaTKOPOUHHUX IuiaheHux oAcycTBa Ha faH 31.
neuembpa 2018. roauHe Huje MarepujanHO 3HauyajaH M cXOAHO Tome, JlpyliTBO HMje
M3BPIIMIIO YKAJIKY/IHCaBare HaBeeHHX 0DaBe3a Ha naH OunaHca crama.

PesepBucama

PesepBucame ce mpusHaje y OunaHcy crama y MOMEHTY kaaa JIpyluTBO WMa HpaBHY MU
cTBapHy 00aBe3y HacTally Kao pe3yiaraT mpoumux poraljaja W kaja je BepoBaTHO Ja he
noaMuper-e 0baBe3e 3aXTeBaTH OJUIMB CPEJCTaBa C eKOHOMCKUM KOPHUCTUMA.

Kanurana

Kanuran Jlpymitea o0yxBaTa OCHOBHM KariMTaJl 10 OCHOBY yllesla OCHHBaya, HeylulaheHu
YIHMCaHH KanuTall, pe3epBe H aKyMYyJIMPaHH pe3yITar.

Npuxoan

Ipuxoou 00 npooaje u npyscarsa ycayea

[puxoan ox npojaje Mpou3BoAa U pode ce NpU3Haj)y Y MOMEHTY Kaja ce 3HauyajHH pU3HLHM K
KOPUCTH KOJM TIPOM3MJIa3e W3 BAACHMIUTBA Haj MPOW3BOAMMA U poOOM MpeHecy Ha Kymua.
[puxonu on npopaaje npoussona U pobe cy UCKazaHHU MO (HAKTYPHO) BPEHOCTH YMabEHO| 3a
onobpeHe normycTe ¥ NOpe3 Ha 10JaTy BPEAHOCT.
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3.12.

JIYKOWUJI CPBUIJA A]]
HanomMeHe y3 duHaHCcHjcKe U3BEILTaje

Ilpuxoou on mpyxawa yciyra ce Mpu3Hajy Yy oOpadyHCKOM MEpHOAY y KOME je yciyra
py)xeHa U UcKa3yjy no ¢akTypHOj BPEAHOCTH yMakeHOj 3a ogobpeHe MoIycTe H Mope3 Ha
OJIaTy BPEIHOCT.

Ipuxoou 00 axmusupara yvunaxa

VY okBHpY NpHXOJa O aKTHBUpama y4yuHaka W pobe, MCKasyjy ce TNPHUXOAHU 10 OCHOBY
ynotpebe pobe, MpouU3BOAa W yciiyra 3a HeMaTepHjaiHa yljiaratba, 3a OCHOBHA CPE/CTBa, 3a
MaTepHjai, 3a MPUPAcT OCHOBHOT CTafla W 3a COMCTBEHM TPAHCHOPT HaDaBke MaTepujaia u
pobe.

Dunancujcku npuxoou

@unancHjcku TIpuxoAu o0yXBaTajy MpPUXOAE O Kamara, KYPCHHX pasjiHKa, AMBHACHIU W
oCTaIM (PMHAHCHJCKH TIPHXOAH, OCTBAPEHH M3 OJHOCA Ca MaTUYHHM, 3aBHCHHM H OCTalliM
MIOBE3aHUM [IPaBHUM JIMLIUMA.

IMpuxonu onx kamara ce, y CKJIaJly Ca HAauyesoM Y3PO4HOCTH, MpU3Hajy y OuiaHcy ycnexa
[IEpUOAA Ha KOjH ce OIHOCE.

Ocmasnu npuxoou

VYV OKBHpY oOCTalMX NPHXOAAa HCKa3aHH Cy JOOHUM [0 OCHOBY TMpojaje HEeKpeTHHHA,
noctpojema 1 onpemMe (OCHOBHHX CPEACTaBa) U HEMATEPUjATHUX yiarawa, JOOUIH MO OCHOBY
npojaje JyropovHHX XapTdja O BpeOHOCTH W ydewha y kanurany, AOCHUM O Tponaje
Marepdjana, HamlafieHa OTIMCaHa MOTPaKHBalba, BUUIKOBH, MPUXOAM MO OCHOBY edekara
YTOBOpEHE 3alUTUTE OJ PU3HKa, TMPUXOAU Ofl CMarmela obaBe3a, MPUXOAH O YKHI2Hha
JYrOpOYHUX pe3epBHCamba, MO3UTUBHH edexkt mnpomene moiireHe (dep) BpeaHOCTH
HeMaTepHjaJIHUX yllarawa, HeKpeTHHHA, [IOCTPOjetba, OMPeMe W 3aJiuXa [0 BUCHHE MPETXOIHO
MCKa3aHMX pacxoja 3a Ta CpelcTBa II0 OCHOBY BpPENHOCHOr YyckialjuBawba M YKHAAHA
HCIIPABKH BPEIHOCTH M0 OCHOBY BPEJHOCHOT yCKialjuBama y CKIafy ca pauyHOBOJCTBEHOM
nonutukoM Jlpyutsa.

Pacxoan

Pacxonu ce npusnajy y Ounancy ycnexa no Hayeny y3pO4HOCTH MPUXOJa U pacxoja OXHOCHO
Ha obpadyHCKoj OCHOBM ¥ YTBPlYjy ce 3a mepuos Kajia Cy HaCTaIM.

IHocnosru pacxoou

[Nocnosuu pacxonu oOyxBaTajy TPOLUKOBE YCIOB/bEHE CTBAapaeM MNpUXoja Of npojiaje W
yKkJbyuyjy HabGaBHYy BpegHOCT npogaTre pobe, TPOLIKOBE Marepujajia, TOpHBa M €HEpruje,
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3.13.

JIYKOWJI CPBHUJA A1
Hanomene y3 ¢puHaHcujcke u3BemTaje

OpyTo 3apaje, TpOUIKOBE aMOpTH3auWje W Yyciayre MpyxeHe o cTpaHe Tpehux nuuna.
ITocnoBHu pacxoam oOyxBaTajy W OFIUTE TPOUIKOBE Kao LWITO Cy TPOWIKOBH 3aKyma,
MAapKeTHUHIa, OCHIYparba, IUIATHOT MPOMETa, N0pe3a M OCTAIM TPOIUKOBU HacTamu y tekyhem
obpauyHCKOM nepyoay.

Dunancujcxu pacxoou

@unaHcHjckH pacXoAd 00yXBaTajy pacXofie 1o OCHOBY KaMaTta M KYPCHHX pa3jiMKa W OCTalie
¢duHaHcHjcke pacxome. Pacxomu kamare oOyxBaTajy kamaTy oOpauyHaTy Ha TPHMJbEHE
KpEeIUTE, KOja ce eBUAEHTHpa y OMIaHCy ycrexa Mepyuoa Ha Koju ce Of(Hoce, a Y CKJIaly ca
HA4€JIOM Y3POUYHOCTH.

Ocmanu pacxoou

V okBHpYy oOcTanuMx pacxoja MCKa3aHM Cy ryOWIM MO OCHOBY MpOfaje M pacXoa0Bama
HEKPETHHHA, TOCTpOjerba M ONpeMe W HeMaTepujaliHuX yiarawa, ryOWIH IO OCHOBY
pacxojoBama M mnpojaje GMONOLIKMX cpeAcTaBa, rybHUM MO OCHOBY MpoOjaje XapTdja Of
BPEIHOCTH M yyeulha y KanuTagy MpaBHUX JIMUA, TyOHLIKM O MPOJaje MaTepHjala, MarmbKOBH,
pacxoM Mo OCHOBY e(eKaTa yroBOpeHe 3alUTHTE OJ( PU3HKa, PACXOAH O OCHOBY JHPEKTHHX
OTIMCa MOTPaXKMBarka, PacXoAu MO OCHOBY oOe3Bpeljera MMOBHHE, HeraTHBHH egeKTH
BPEJHOCHMX yCK/aljuBaa HEMaTepUjaTHUX Yyjlarawa, HEKPETHHHA, MMOCTpOjeba, OrpeMe H
OWONOLIKKMX CpeJcTaBa, QYTOPOYHHX W KPATKOPOYHHX (DUHAHCHMjCKHMX IUIaCMaHa, 3alhxa,
XapTHja OR BpPEAHOCTH H MOTPaXHBakha Yy CKIafly Ca PadyyHOBOJACTBEHOM [MMOJUTUKOM

Hpyutea.

Tlope3s na no6urak

Texyhu nopes

[Tope3 na noburak mpeacTaB/ba H3HOC KOju ce oOpauyHaBa W miaha y ckiany ca oapendama
3akoHa 0 mope3y Ha AOOHMT mpaBHUX juila Permybnuke Cp6uje. Tekyhu mope3 Ha mobuTak
Npe/ICTaB/ba H3HOC OOpadyHaT NMPHUMEHOM MporMcaHe mopecke crone of 15% Ha OCHOBHLLY
KOjy MpeficTaBsba onope3usu foburax. Omopesusu noburak ce yrephyje y nopeckom Gunancy
Kao JOOHT mpe ornope3uBamwa UCKa3aHa y OWIIAHCY ycriexa, HAaKoH yckialjuBara npuxona u
pacxoia Ha Ha4YyWH MPOMNUCAH MOpeckuM 3akoHomaBcTBoM Pemybauke Cpbuje. M3Hoc oBako
ytBpheHor nopesa 1 HCKa3aHOTI Y NOPECKOj MPHjaBH Ce YMaibyje MO OCHOBY MOPECKUX KPeA1Ta
H NIOPECKHUX MOJICTHIIAjA.

IMopecko 3akononasctBo Peny6iuke Cpbuje He npengubja na ce nopeckd ryOuuM u3 texkyher
fepvola MOry KOPHCTHTH Kao OCHOBa 3a mnospahaj mope3a ruraheHor y MpeTXOOHUM
nepuoaumMa. Mehytum, rybuum u3 tekyher nepuoaa uckazaHu y nopeckoM OHsaHCy, W3Yy3€eB
OHHX M3 KOJUX TIPOM3HMJIa3e KalUTaIHH ryOUIK ¥ T0OHIIM, MOTY CE HCKOPHCTHTH 33 YMAahehe
noburty yrephene y nopeckom Guinancy 6ynyhux ob6payyHckux neproza, ajau He Ay>Ke Of MeT
rOJvHa.

13



3.14.

JIYKOHUJI CPEUMJA A XL
HanomeHe y3 (iHaHCH]cKe W3BeLUTaje

Iopecka npujasa 1 nopecku bunanc ce nogHoce y poky oz 180 nauna on nana vcreka neproaa
3a KOjH ce yTBphjyje nopes Ha JOOUTaK.

Oonooicenu nopes

Onnoxenn nopeckn edektn obpadyHaBajy ce 3a cBe NpuBpeMeHe pasnuke usmel)y nopecke
OCHOBE cpefcTaBa M obaBe3a U HUXOBE KHbHIOBOACTBEHE BPEIHOCTH yTBpheHe y ckafy ca
nponMcuMa o padyHosoAcTBy Pemybnuke Cpbuje. Baxehe nopecke crome Ha gaH Ounadca
CTakba WIM [OpecKe CTONe Koje Cy HAaKOH TOr [aHa CTYMWIe Ha CHary, KOpUCTEe ce 3a
yTBphHBame oanokeHor nopesa. CkymniutrHa Pemy6imke Cpbuje je nana 15. neuembpa 2012.
rOAMHE yCBOjHJIa 3aKOH O M3MeHaMa W JoMyHama 3akoHa O rnope3y Ha JOOWT MpaBHUX JIMLa
Koju, u3Mely ocranor, npengulja moeehawe mopecke crome ca 10% Ha 15% moves op 1.
janyapa 2013. rogune. OmioxxeHe nopecke obaBe3e NMPH3HAjy ce y LeJIMHHU 3a CBE ONOpE3UBe
npuspeMeHe pasnuke. OUI0XKERa Mopecka CPeACTBa NPU3HA]y ce 3a CBe OAOUTHE NpUBpeMeHe
pa3/iMKe, Kao U MO OCHOBY NOPECKHX I'yOWTaKa U MOPECKUX KpeIuTa KOjU C& MOry NpEeHeTH Y
HapeJHe GHCKalHe Mepuose 0 CTelleHa [0 KOojer je M3BecHo Ja he nocrojatd onopesuBa
JOGHT MO OCHOBY KOj€ C€ MPEHeTH MOPECKU IYOHUTAK U MTOPECKH KPEAUTH MOTY UCKOPHUCTHTH.
Texyhu u opno)xeHH nope3u NpuU3HAjy ce Kao MPUXOAM M PACXOAH M YK/bYUYECHH Cy Y HETO
noburak nepruoja.

3apaga nmo aknujn

JpyluTBo n3pavyHaBa U obenojiamyje OCHOBHY 3apaay no akiuju. OCHOBHA 3apajia Mo aKIujH
obpadyHaBa ce [eJbCHEM HETO AOOWTKA KOjU MpHMnajga aklHOHapHUMa, UMaolMa OOHYHHX
akuuja Jlpymrtea, moHmepucaHUM MpocevdHHM OpojeM H3JaTHX OOWYHMX aKuMja y TOKY
nepyozaa.

YIIPAB/BAIBE ®PUHAHCHUJCKHM PU3ULIMMA

JlpymTBo je y CBOM DeIOBHOM IOC/IOBalbY Yy Pa3MUUTOM O0uMY HU3NIOKeHO oapeheHnM
(MHAHCHjCKUM PU3MLMA U TO:

e  TpxawHUM pU3ULIKMMA,
e  Pu3uKy TUKBUIHOCTH,
e  KpeauTHOM pHU3MKy.

Vnpasmamwe pusuuuMma y JIpymrBy je yCMEpeHO Ha MHMHMMH3WPAE MOTEHLHjaATHUX
HEraTHBHHMX YTHLAja Ha (UHAHCHjCKO CTalke M TMocnoBawe Jlpymrsa y CcHTyauuju
HENpeABUANBOCTH (PUHAHCH]CKUX TPIKHLITA.



4.1.

TpxUIIHH PU3HK

JIVKOWJI CPBUJA AT

Hanomexe y3 ¢uHaHCHjcKe U3BeLlUTaje

(a) Puzux 00 npomene Kypca cmpanux eaiyma

JIpylITBO je W3I0KEeHO PU3MKY Of MPOMEHE Kypca CTpPaHWX BajlyTa NPUIHKOM IOC/OBamba y
3eMJ/bHM U HMHOCTPAHCTBY, @ KOJU MPOMCTHYE M3 IMOCIOBalka ca pas/iMMUTUM BajlyTama,
npeeHcTBeHO YCJI u EVP. [leBusHu pH3uk HacTaje y ciy4dajeBUMa HeyckiiaheHOCTH
(hMHAHCH]CKHX CpecTaBa U 00aBe3a H3paKEHUX Y CTPaHOj BATyTH M ca BATYTHOM KJIAy3yJIOM.
V mepu y kojoj je To moryhe, JIpyliTBO MHHUMHU3Upa NEBH3HU PU3MK KPO3 MUHHMH3HpAILE

OTBOpPEHE AEBHU3HE MO3HLIH]E.

VYV Hapennoj Tabenu je mpukazaHa M3noxeHocT JIpyiutTBa OEBHM3HOM pH3MKY Ha jgaH 31.

neuem6bap 2018. rogune:

V xwwagama PCJJ VCI EYP PCL VkynHo
el;‘;;‘::;zifnr°T°B““c““ 450 3.024 617.786 621.260
INoTpaxxnBatba Mo OCHOBY TIpoJiaje . 349 1.093.278 1.093.627
INoTpaxusawa u3 cieuudUIHUX i } ) )
TOCTIOBA

Ipyra notpaxxuparma 16 = 40.807 40.823
Kparkopo4Hu (prHaHCH]CKH I1acCMaH! = . 7.972 7.972
ITopes Ha nopaty BpemHoOCT - - 136.182 136.182
Vueuniha y xamurany oCTaIUX NpaBHUX i i i )
nMua

S;;:ﬁ:ﬂiyropmmn ¢buHaHCcHjcKM i ; 33.876 33.876
JlyropouHa noTpaxusamba - - - -
YxkynHo 466 3.373 1.929.901 1.933.740
Kparkopouse punancujcke obaBese - - - -
ObaBe3e U3 nocIOBaba 296.956 107.319 2.324.294 2.728.569
Hyropoune o6aBese 8.013.341 - - 8.013.341
Ocrane kpaTkopouHe obaBe3e 60.231 I 37.335 97.567
SPG(;?:SETHO OCHOBY IIOp€e3a Ha JloJlaty i i 41.269 41.269
gi;;ie ;:mog;:JeTe nopese, JONPHHOCE i i 351.080 351.080
YkynHo 8.370.528 107.320 2.753.978 11.231.826
Heto aesusna nosuuuja

Ha naH 31. nreuem6pa 2018. roaune (8.370.062) (103.947) (824.077) (9.298.086)
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JIYKOWJI CPBUJA AL{
Hanomene y3 dbuHancHjcke u3BeLlTaje

V napennoj Tabenu je rpukazana uznoxeHocT J[pyluTea 1eBU3HOM pU3UKY Ha AaH 3 1.

neuembap 2017, rogune:

VY xumanama PCJ vCI EYP PCL VYkynHo
I'oTOBMHA M TOTOBHHCKH €KBUBAICHTH 435 2.093 175.488 178.016
IMotpakuBamwa Mo OCHOBY NMpoAaje - 378 906.568 906.946
Jpyra motpaxuBama - 2 71.213 71.215
Kparkopounu puHaHCHjCKM TITacCMaH# - - 7.624 7.624
ITope3 na nopaty BpeAHOCT - - 106.839 106.839
Octanu 1yropo4Hy GUHAHCH|CKH IUTacCMaHu - & 37.367 37.367
YKynHo 435 2.473 1.305.099 1.308.007
Kparkopoune ¢punaHcHjcke 0baBese 2.621.407 - 39.680 2.661.087
Obage3e U3 NocioBamba 95.848 53.519 2.036.335 2.185.702
Hyropoune obase3se 5.393.850 - - 5.393.850
Ocrasnie kpaTkOopo4He 0baBe3e 39.676 - 36.089 75.765
O6aBe3e 10 OCHOBRY Mope3a Ha A0AaTy ) i 47745 47745
BPEIHOCT

Obage3se 3a ocraie nopese, IONPHHOCE U ) ) 317.583 317.583
Ipyre naxouHe

YKynHo 8.150.781 53.519 2.477.432 10.681.732
Herto geBn3na nosuuuja

Ha gaH 31. neuemOpa 2017. roaune (8.150.346) (51.046) (1.172.333) (9.373.725)

36HpHa KHUTOBOACTBEHA BPEIHOCT MOHETAPHMX CpPEACTaBa U obaBe3a MCKa3aHUX Y CTPaHO]
BalyTH Ha JaTyM H3BellTaBawa y Jlpywrso 6una je cneneha:

CpeactBa O6agese
31. neuembap 31. nenembap 31. nenembap 31. neuembap
2018. 2017. 2018. 2017.
vCq 466 435 (8.370.528) (8.150.781)
EYP 3.373 2.473 (107.320) (53.519)
3.839 2.908 (8.477.848) (8.204.300)

JlpyluTBO je oceTIbHBO Ha MpoMeHe AeBM3HOT Kypca eBpa u aonapa (EYP u YCI). Cneaeha
Tabena npeacraeiba [eTajbe aHAIM3e OCeTVbUBOCTH JIpyluTBa Ha NOpacT U cMamere on 10%
Kypca OMHapa y OOHOCY Ha fare cTpaHe Baimyre. CrToma OCET/bUBOCTH CE€ KOPHUCTH TpH
MHTEPHOM NpUKa3UBaly JEBH3HOT PW3HKa M TpelcTaB/ba MPOLEHY PYKOBOJACTBA PasyMHO
OUYEKHBAHHX NPOMEHA Y KypceBUMa CTPaHHX BalyTa. AHaIM3a OCETJbUBOCTH YKJBYUYje caMmo
HEHaMHMpEHa MOTpakuBawa M o0aBe3e KMCKazaHe y CTPaHOj BanyTH M yckialyje mHUX0BO
rnpesohere Ha Kpajy nepHosa 3a npomeHy oa 10% y kypceBuma crpatux anyra. [lo3utuBan
6poj u3 Tabene ykasyje Ha mosehame pesystata Tekyher nepuona y cnydajesuma ciabiberba
JWHapa y OJHOCY Ha BalIyTy O KOjoj ce paau. Y ciyuajy jauawa adHapa of 10% y oaHocy Ha
CTpaHy BajlyTy, YTHLaj Ha pe3ynraT Tekyher nepuosa 6Ho 6 cynmpoTaH OHOM HCKa3aHOM Y
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JTYKOWJI CPBHJA AL
Hanomene y3 ¢unaHcujcke u3BewuTaje

[PETXOAHOM cilyyajy. ['TaBHH paznor 3a HaBEAEHO JIOKW y 4MieHHUHU Aa JpymrTeo uma
MPETEXKHO KPATKy MO3MLMjY Y BaJlyTH, Te Cy cTora obaBese y cTpaHoOj BadyTu Janeko Behe on
NOTPaXHUBaka y UCTO].

31. nenembap 31. neuembap 31. peuembap 31. neuembap
2018. 2017. 2018. 2017.
 H10% _ t10% -10% -10%
YCI (837.006) (815.035) 837.006 815.035
EVP (10.395) (5.105) 10.395 5.105
~ (847.401) (820.140) 847.401 820.140

(6) Puzux 00 npomene Kamamuux cmona

JpywTBO je U3MOXEHO pa3HUM pH3UIMMa KOjU Kpo3 edekTe MpOMEHa BUCHHE TPXKHILHHX
KaMaTHUX CTOMa JieNyjy Ha HeroB (DMHAHCHjCKH TOJIOKA] W TOKoBe roTtoBuHe. [locnosarse
JlpylITBa je H3MOKEHO pPH3HKY MpoMeHe KaMaTHUX CTOMA Yy MEpHU y KOjOoj KaMaTOHOCHA
cpeacrBa (ywpydyjyin HHBECTHLMje) H KamMaTOHOCHe obaBe3e MOCHEBajy 3a Hamjary y
PazTMYUTO BpeMe WK Y Pa3IMdYUTUM U3HOCUMA.

V cnenehoj Tabenu je mpukazaHa uznoxxeHoct Jlpywrsa pusiky npoMeHe KaMaTHUX CTOMA:

2018. 2017.
HucrpymenTH ca GHKCHOM KaMaTHOM CTOIIOM
duHaHCH]CKa CpelCcTBa - -
®dunancujcke obasese - -
HHucTpymeHTH ca BapHjabUIHOM KaMaTHOM
CTONOM
QduHaHCH]CKa CPEACTBA 41.848 44.991
®dunancujcke obaBese 8.013.341 8.015.257
(7.971.493) (7.970.266)

C o63upom aa JIpyiirBo Hema KaMaTOHOCHY WUMOBHHY, MpuUXox JIpyiuTBa U TOKOBU FOTOBHHE
Yy BE/IHMKO] MEpH Cy 3aBUCHH O[] NPOMEHa TPXKHIIHMX KamaTHUX cromna. Pusuk Jpywrsa of
npoMeHa ¢ep BPEAHOCTH KaMaTHUX CTOMAa MPOUCTHYE MPBEHCTBEHO M3 0OaBe3a MO OCHOBY
MPUMJBEHHX KPATKOPOYHHX U JyrOPOYHUX KpeauTa/3ajMoBa. KpenuTu/3ajMOBH cy NpHUMJbEHH
Mo MPOMEHJBMBUM KaMaTHMM cTomamMa M H3dake JlpylITBO KamMaTHOM pH3UKY TOKOBa
rorouHe. Toxom 2018. roaune, obaBe3a Mo KpeauTy/3ajMy je Owina ca BapujabHIHOM
KaMaTHOM CTOIIOM, Koja je Bezaua 3a JIubop.

AHaju3e OCET/bMBOCTH [MPHKa3aHE Y HApPeIHOM TEKCTY CY YCIOCTAaB/b€HE Ha OCHOBY
U3JI0XKEHOCTH MPOMEHaMa KaMaTHUX CTOMa 3a HelepHUBaTHE MHCTPYMEHTE Ha AaTyM OunaHca
cTrama. 3a obaBese ca BapujabHIIHOM CTOIOM, aHAIW3a j€ CacTaB/baHa MOJ MPETIOCTaBKOM Ja
je npeocTaii W3HOC cpeAcraBa U obaBe3a Ha naTyM OunaHca ctama GHO HEMPOMEHEH Y TOKY
nesie ronuHe. [osehamwe ninu cMatberbe o 1% npeacrassba, 0/l CTpaHe pyKOBOJCTBA, NIPOLEHY
peanto moryhe npoMeHe y kaMaTHHM CTOINaMa.
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4.2.

JIYKOMJI CPBHUJA AT
Hanomene y3 ¢uHaHCcHjcke u3BeWTaje

IToBehame ox 1 npoueHTHOr Noexa Ilopehamwe oa 1 MpoUEHTHOr MOeHa
2018. 2017. 2018. 2017.
Pesynrtar
Tekyhe (79.715) (79.703) 79.715 79.703
roJuHe

Pu3uk JHKBHIHOCTH

Pusuk nukeraHOCTH je pu3MK da Jpymreo Hehie 6uty y moryhHocTd na ¢pHHAHCHpa cpeacTBa
oarosapajyhium m3Bopuma (UHaHCHpama ca CTAHOBHMIUTA POKOBA M CTOMA M PUBHK
HemoryhiHOCTH [1a ce Cpe/ICTBO peanusyje MO pa3yMHOj LieHH y oarosapajylieM BpeMeHCKOM
OKBHpY.

Hpywreo yrpasba nMkBHAHOLINY ca LHJbeM Ja ocurypa Aa usBopu (uHaHcupawa Oymy
PacrioioxXHBY 3a M3MHpeme 0baBe3a y TpeHyTKy wHXoBor jocneha. JIpymTBo HenpekHaHo
npoliewkyje PU3HK JIMKBUAHOCTH HAeHTHDHKOBabeM M mpahiemeM NpoMeHa y H3BOpHMa
(uHaHCHpaba MOTPEOHMM 3a MCHYHEe MOCIOBHMX Uubesa JIpymrsa, a y cknagy ca
MOC/I0BHOM cTpatervjom JpyiuTsa.

JpywTBo MMa OpUCTYN pa3sHOIMKHM H3BOpuMMa (uHaHcupatba. CpeacTBa ce MPHKYIIbajy
MyTEM:

e Kpamxopounux u oyzopounux kpeduma,

e Jlenozuma u
e Axyujcroz kanumana.

Cnencha rabena mpencraeiba pounoct gocreha cpefictaBa u 00aBesa, Mmpema MpeocTagoM
poky nocueha, Ha nan 31. neuembpa 2018. roaune:

Ho 3 mecena

Ipeko 5
VY xumanama PC 1 no 5 roguna YkynHo
A 3 meceuia %o 1 roauHa Y
roMHE
I'oToBHHA U TOTOBUHCKH 621.260 i ) i 621260
€KBUBAJIEHTH
Iotpaxupama 10 OCHOBY NMpoAaje 1.093.627 - - - 1.093.627
[TotpaxkxuBama U3 crerudpUIHUX i . } i
nocJsioBa -
Jpyra notpaxuBama 40.823 - - - 40.823
Kpartkopounu ¢punaHcujcku 1993 5.979 i } 7972
TiacMaHu
[lopes Ha gonaty BpeaHOCT 136.182 - - - 136.182
Octasin ByropoyHH GPUHAHCHjCKH i i 33.876 . 33.876
JIaCMaHH
YKynHo 1.893.885 5.979 33.876 - 1.933.740



Kpatkopoune ¢puHaHCH]cke
obagese

JIYKOWJI CPBUJA AT
Hariomene y3 guHaHCHjcKe H3BeWITAje

Obage3se U3 rocnoBama 2.728.569 = 2 - 2.728.569
JyropouHe obapese - = 3.068.611 4.944.730 8.013.341
Ocrane kpaTkopouHe obasese 97.567 - - = 97.567
Obage3e 1Mo OCHOBY Mope3a Ha 41.269 ) ) ) 41269
[IOfaTy BPEAHOCT
Obage3se 3a ocraje ropese, 351.080 i ) ) 351.080
NOMPUHOCE U ApYyTe Aax6HHe
Ykynno 3.218.485 - 3.068.611  4.944.730 11.231.826
Pouna Heycknahenoct
TOAMHe
Cneneha Tabena mpencraB/ba pouHOCT gocrieha cpeiictaBa U obaBe3a, mpeMa MpPeocTalioM
poky mocneha, Ha aan 31. nenem6pa 2017. roaune:
Ho 3 Mecela
VY xumagama PCJI no 1 L oS fpexo 5 YKynHo
3 Mmecela roguHa roavuHa
TOJIHHE
['oTOBMHA 1 TOTOBUHCKH 178.016 ) ) ) 178.016
€KBHBAJIEHTH
IMoTpaxuBara Mo OCHOBY Hpoaje 906.946 - - - 906.946
Jpyra noTpaxuBama 71.215 - - - 71.215
Kpartkopounu ¢uHaHcHjcku 1.906 5718 ) ) 7624
IUTaCMaHu
IMopes Ha mogaty BpeAHOCT 106.839 - - - 106.839
Octanu gyropoynu prHaAHCH]CKH i ) 37367 i 37367
IacMaHu
YkynHO 1.264.922 5.718 37.367 - 1.308.007
KpaTxopouHe puHaHCHjcKe 06aBe3e 39.680  2.621.407 - - 2.661.087
O0age3e U3 MoCIOBawa 2.185.702 - - - 2.185.702
JyropouHe obasese - - 1.588.127 3.805.723 5.393.850
Ocrane kpatkopoyHe obaBese 75.765 - - - 75.765
O6aBe3e 110 OCHOBY MoOpe3a Ha 47745 . . . 47745
JOfATy BPEIHOCT
O6age3e 3a ocTaie nopese, 317.583 i ) i 317583
JOTIPUHOCE U ApYre AaxOuHe
YKynHo 2.666.475  2.621.407  1.588.127 3.805.723 10.681.732
Pouna Heyckahenoct
Ha aau 31. neuemGpa 2017. roaune (1.401.553) (2.615.689) (1.550.760) (3.805.723)  (9.373.725)
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4.3.

JIYKOWJI CPBHJA AJ]
HanomeHe y3 ¢punaHcujcke n3BelwnTaje

KpeanTnu pu3znk

KpeoutHu pusHk je pu3MKk HacTaHka (UHAHCUjCKMX TyOuTaka [pyliTBa Kao pes3ynrar
Kalltberba KIMjeHaTa WK Apyre YrOoBOpPHE CTpaHe y U3MHpHBary YTOBOPHUX obaBesa.
KpeauTHu pH3MK ce NMPBEHCTBEHO Be3yje 3a H3JNOXKEHOCT J[pylUTBa MO OCHOBY FOTOBHHE M
rOTOBHHCKHUX €KBUBajJleHaTa, [erno3dra y OaHkaMa U (PMHAHCM]CKMM WHCTHTYLUjama,
MHBECTHpama Yy XapTHje OJi BPENHOCTH, MOTPAKHUBAKA O TPaBHUX ¥ (U3MUKMX JMLA U
npey3eTnx obapesa.

JpylITBO je U3JIOKEHO KpeAWTHOM pu3uMky u obesbeherme o0Of KpeaWTHOr pH3HKa
YCIIOCTaBJ/BEHO j€ Mpemy3uMameMm oapeljeHHX Mepa MU aKTHBHOCTH Ha HuBOY [lpywitBa. ¥V
ciiydajy HeOnaroBpeMeHor W3MHpHBama obaBe3a Kynaua mnpema JIpywTBy, ucTHMa ce
npekuaa ucrnopyka pobe. Ilopen rpekupa ucnopyka pobe, kopucte ce ciefehn MexaHu3MH
HaIulaTe: perporpaMupame ayra,yTyxetba, BAHCYICKa NOpaBHaba U OCTaJIO.

Ha man 31. meuemOpa 2018. roguHe JlpywiTBO pacrionaxke rOTOBHHOM H TOTOBHMHCKHM

eKBUBAJIEHTUMA Y YKyrmHOM u3Hocy oj PCJI 621.260 xumana (31. neuembap 2017. ropuse:
PCJ1 178.016 xuwpana).

Hompaocusarsa 00 xynaya

MakcumanHa u3iokeHOCT JlpyliTBa MO0 OCHOBY KpPEAUTHOI PH3HKa 33 MOTPAKHBAIbA OJ
Kymnaua o reorpackiM peruoHuMa fiata je y cneaehoj tabesnu:

Y xuwanama PCJ{ 2018. 2017.

Kynuu y 3emsbu 1.092.545 906.568
Kynumm y uHocTpaHcTBy 1.082 378
- EBpo3zona 1.082 370
- Ocranu - 8
YkynHo 1.093.627 906.946

MaxkcumanHa u3noxeHocT JlpyurBa 00 OCHOBY KPEIWTHOT PH3HKA 3a MOTPXKHBAMKA OJ
Kyrana no THITy YrOoBOpHe cTpaHe Aata je y cneaehoj Tabenu:

VY xumwagama PCJT 2018. 2017.

Tprosune Ha BenHKO 609.522 500.888
Tprosune Ha Maio 484.105 406.058
du3nuka auua - -
Ocranu - - -
YkynHo 1.093.627 906.946
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44.

JIYKOWJI CPBUJA AT
Haromete y3 ¢uHaHcHjcKe H3BEINTaAjE

CrapocHa CTpyKTypa MOTpaXHBatba O KyMnana Jata je y HapeJHoj Tabesu:

Hcenp. Hcnp.
Bpyto BpEIH. bpyro BPE/H.
Y xumanama PCJI 2018. 2018. 2017. 2017.
Henocnena notpaxusawa  1.009.758 1.122 822.906 =
Jouwa oa 0 no 30 naHa 85.117 8.512 74.774 -
Houma ox 31 mno 60 nana 2.779 139 1.480 -
Jouwa ox 61 go 90 nana 3.022 756 4451 -
Jouwa ox 91 no 120 nana 1.423 356 904 -
f:}g“’a oa 121 no 365 3.753 1.340 103.856 102.890
Joumwa npeko 365 nana 135.069 135.069 44.253 42.788
Ykynuo 1.240.921 147.294 1.052.624 145.678
TlpoMeHe Ha HcTpaBLM BPeJHOCTH NOTPKUBaha OJ1 Kynalla faTe Cy Y HapeHoj Tabenu:
VY xuspagama PCJI 2018. 2017.
Crame 1. jaHyapa 145.678 2.376.590
[ToBehama 14.514 9.403
CMmamema 287 1.175.058
Ornucu 12.612 1.065.257
Crame 31. nenemoap 147.294 145.678

anaama}be PH3HKOM KallHTaJia

Jpywrso je Ha nau 31. neuembpa 2018.roguHe nckaszano ryOuTak W3HAA BUCHHE KanuTala.
Ha pan 31. neuem6pa 2018. u 2017. roaune, koedunuujeHT 3aayxeHoctd JpymTea 61o je kao

HITO CIEIU:

2018. 2017.

Ykynue obapese (6e3 kanurana) 11.370.681 10.764.071
Munyc: ['OTOBHHCKH €KBHBAJICHTH H TOTOBHHA 621.260 178.016

Hero nyroBame 10.749.421 10.586.055
CorncreeHu Karurai = =
Kanuran — ykynuao - -

n/a n/a

Koepuumjenr 3agyxeHoctu

*Hemo Oyeosare ce 0obuja rkada ce yKkynHe obageze 6e3 Kanumaia ymarbe 3a ZOMOBUHCKE

EKGUBWIEHME U 20MOBUHY.
** Vkynan kanuman npedcmasgba Kanuman UCKAazan y buwiancy cmarsa.

*** Koegpuyujenm 3adyoicenocmu ce pawyna kao 00HOC Hemo 0yeosared U YKYNHO2 Kanumana.
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4.5

JIVKOWJI CPBHIJA A
Hanowmehe y3 duHaucHjcke W3BelTaje

IIpaBuana (dep) BpeaHocT

IlocnoeHa nonutuka Jlpymrsa je nma obenomaHu uH(opManuje O NPaBHUYHO] BPEIHOCTH
aKTUBE M MMACHBE 3a KOJy MOCTOje 3BAHMYHE TPXHUlIHe HH(pOpMalWje W Kaja ce MpaBUYHA
BPEIHOCT 3HAYajHO Pa3NMKyje Of KHUroBoActeeHe BpeaHoctd. Y Penybmuuu Cpbuju nHe
MIOCTOjH AOBOJBHO TPIKHIIHOI HCKYCTBA, KA0 HH CTAOMITHOCTHU U JIMKBUHOCTH KO/ KYTTOBHHE H
npojaje NMOTpaxkHBara U octalie GUHAHCHJCKE aKTHBE W MACHBE, MOLUTO 3BAaHUYHE TPXKHIIHE
nHbopMaLMje HHUCY Y CBAaKOM TPEHYTKY pacrosnoxuse. CTora, mpaBuuHy BpPEeIHOCT HHjeE
moryhe moy3gaHo yTBpOWTH y OJCYCTBY aKTHBHOI TpkuiuTta. Pykosoacteo [Ipyuira Bplun
MPOUEHY PU3KMKa U y CllyuyajeBHMa Kajia ce OLEHHM Ja BPEKHOCT [0 KOjOj C€ MMOBHHA BOOH y
TOC/IOBHUM KibMrama Hehie OMTH pealli30BaHa BPIIH UCTIPABKY BPEIHOCTH.

@Dep BpenHocT (HHAHCHJCKUX CpPEACTaBa KOja Cy MCKa3aHa M0 aMOPTHU30BaHO] BPEAHOCTH
MpoLeyje ce NJHCKOHTOBaWEM HOBYAHHX TOKOBa KOpuIfietheM KaMaTHE CTOIe Mo K0joj Ou
Hpyluteo Moryio ga npubaBd AyropoudHe MO3ajMHLE, a KOja oAroBapa eeKTUBHO] KaMaTHO)
cronu. JIpyluTBO cMmaTpa f[a HCKa3aHa KHHIOBOJCTBEHAa BPEIHOCT MOTPAKUBAakba, HAKOH
yMamea 3a UCIpaBKy BPEAHOCTH [0 OCHOBY ofe3Bpeljerwa, Ka0 M HOMHUHAIHA BPEIHOCT
obaBe3a M3 MOCNOBarba, NPHOJIMKHO OJlpaXkaBa HUXOBY TPXKHUILIHY Bpeanoct. Dep BpemHOCT
obaBe3a Mo KpeaWTHMa MpoOLEHYje ce MUCKOHTOBambeM OyayluX yroBOpeHHX HOBYaHHX
TOKOBA MpeMa TPEHYTHO) TPXKUILIHOj KaMaTHOj CTOMH Koja je JpyluTBy Ha pacrionaramy 3a
notpede cIMUHMX PUHAHCHjCKUX HHCTpyMeHaTa. OBako yTBpljeHa ¢ep BpeaHOCT He ofcTymna
3Ha4ajHUje O BPEOHOCTH MO KOjOj Cy HMCKa3aHe o0aBe3e MO KpeauTUMa Y MOCIOBHUM
kurama Hpywmrsa. PykoBoncreo [pyuiuTea cMaTpa fia M3HOCH Y MPUIOKEHUM (PUHAHCH]CKUM
M3BEIITajUMa OZpaXKaBajy BPEAHOCT KOja je Y AATHM OKOJHOCTHMA HajBEpPOJOCTOjHHja H
HajKOPUCHHja 3a MOTpeOe H3BEILTABAIbA.

IMPUXOIHU O ITPOJAJE POBE

V xuspagama PCJ] 2018. 2017.
VY Benenponaju 9.104.626 6.360.151
V manonponaju 24.194.142 21.638.226
Ykynuo 33.298.768 27.998.377
2018. 2017.
Ha nomahem Tprxuury 33.298.768 27.998.377
Ha uHocTpanoM Tpxuinty - =
Ykynuo 33.298.768 27.998.377
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MPUXOJHM O IIPOJAJE ITPOU3BOJA U YCJIYTA

JIYKOWI CPBUJA AT
Hanomexe y3 puHaHcHjcke u3BelLTaje

Y xupagama PCJJ 2018. 2017.
Ha nomahem tpxmiuty 149.385 130.541
Ha unocTpaHoM TpxuiuTy - -
Ykynuo 149.385 130.541

[Mpuxonu on nponaje npoussona/ycinyra ce HajsefinM AenoM ofHOCE Ha MPUXOJE Off yTrOCTUTE/bCKUX
ycilyra u yciryra MapKeTHHra.

9

JPYTH IIOCJOBHH ITPUXOAHN

V xumanama PCJ{ 2018. 2017.
Ilpuxoau o 3akymna 32.107 29.850
Ocrany MocnoBHY NPUXOIH - -
YkynHo 32.107 29.850

HABABHA BPE/JHOCT ITPOJATE POBE

VY xumangama PCJ] 2018. 2017.

Ha6agpna Bpennoct npoaate pobe 30.488.948 25.094.552

VY Benenponaju 8.922.132 6.284.201

Y manonponaju 21.566.816 18.810.351

Ykynuo 30.488.948 25.094.552

TPOHNIKOBU MATEPHUJAJIA U EHEPTHJE

Y xumagama PCJJ 2018. 2017.

Tpowikosu MaTepujana 56.575 53.522

JupexrHu Matepujai 28.881 24.010

OcTtanm maTepyjall v pe3epBHH /IC/IOBH 27.694 29.512

["opuBo U eHepruja 99.664 90.826

Y kynso 156.239 144.348
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11

12

TPOIIKOBHU 3APAJTA, HAKHAJTA 3APAJIA B OCTAJIA JIMYHHU PACXOJHU

JIYKOWJI CPBMJA A [

HanomeHe y3 ¢puHatcHjcke u3BeLLTaje

V xuwanama PCJI 2018. 2017.
Tpouikosu 6pyTo 3apana 1 HakHaza 3apaja 352.731 325.550
Tpouixosu nopesa 1 AonpuHOCa Ha 3apaje U 57206 53 595
HaKHaJe 3apajia Ha TepeT MocJIofaBLa
TpoukoBu HakHaa IO YTOBOPY O AETY 3.560 3.672
TpowkoBu HakHaAa GU3MYKUM IMLKMA IO 382 5 682
OCHOBY OCTaJIMX yrOBOpa
TpolukoBHY HakHa/a YJIaHOBHMA OpraHa ) )
ynpaBJbaka U Hax30pa
Ocranu nyHK pacxonu 22.136 25.819
YkynHo 436.015 414.249
TPOINIKOBU ITPOU3BOAHUX YCJIIYTA
Y xuwwagama PCJJ 2018. 2017.
TpaHCTIOpTHH TPOLIKOBU 93.117 88.561
TpoiikoBu onpskaBama 103.669 73.150
TpowkopH 3akyna 25.853 34.671
Tpowkosu pexname 56.688 66.119
TpolkoBu KOMyHaJIHUX yCITyra 34.659 31.008
TpolukoBH yrpaB/bathba OCH3MHCKUM CTaHHI[AMA 650.604 575.639
Ocranu TpoIIKOBH 145.358 164.059
YkynHo 1.109.948 1.033.207

Ocranu TpowWIKOBH HajBehHM [€NOM c€ OJHOCE Ha AareHUMjCKe YcJyre, TPOLIKOBE
NPUKYTJbakba Nla3apa U TPOLIKOBE yCnyra MpOTHBIIOXKAPHE 3alUTHUTE.

TPOIIKOBH AMOPTH3AIIMJE

Y xumwagama PCJI 2018. 2017.
Tpoukosu amopTuUzanyje
HekpeTHune, moctpojemwa 1 onpema 328.807 372.243
HemarepujanHa ynarawa 24.623 24.407
YxkynHo 353.430 396.650
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13

14

HEMATEPHJAJIHHA TPOIIIKOBHA

JIYKOUJI CPEUMIA AT
Hanowmene y3 ¢punancujcke u3semraje

VY xumagama PCJ]| 2018. 2017.

;l:([;);;l:om KOHCYJITAHTCKHX U UHTENIEKTYaTHUX 27112 16.304
Tpouikosu pernpeszentauuje 4.545 6.977
TpowkoBu ocurypama 40.153 49.500
TpolkoBH rIaTHOT NpomeTa 73.729 66.405
TpoikoBM qUpeKTHHX Mope3a 195.578 113.403
TpouikoBu qOHaTOpPCTBA 31.290 27.470
Tpotrkorn o6e3behema 21.573 19.651
OcTtany TpoIkoBu 159.889 170.126
YkynHo 548.869 469.837

Ocranu TpomkoBH HajBefiuM IeoM ce ofHOCE Ha TpoIuKoBe yrylieHe paiHe cHare, rpasa

xopHihewa u ofpkaBaba UHGOPMALHOHUX CHCTEMA.

PUHAHCHJCKMU ITPUXOIHA

Y xwwanama PCJ] 2018. 2017.

(DHHAHCHUjCKM MPUXOIU-TIOBE3aHA JIHIIA 75.236 1.707.242

-MaTHYHA W 3aBHCHA MPaBHa JIH1a - -
KypCHE pa3JiiKe - -

-OCTaJ1a [I0BE3aHa MNpaBHa Kl 75.236 1.707.242
MPUXOAHM Ofl KamaTa - -
KypPCHE pa3iHKe 75.236 1.707.242
e(eKTH BATyTHE Kiay3yJie = -

®uHaHcHjcku npuxoau-Tpeha una 11.415 18.070
NPUXOAM O kamaTa 4,727 7.334
KYpCHE paziiuke 6.651 10.455
e(eKTH BalyTHE Kiay3yJie 37 281

Ykynuo 86.651 1.725.312
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17

JIYKOWJ CPBHJA AT
Hanowmene y3 dmHaHcHjcke U3BewWTaje

26

PHUHAHCHJCKH PACXOIHN
V xumangama PCJ] 2018. 2017.
@uHaHCHjCKHU pacXoAH-TIOBe3aHa JIHia 865.982 370.385
-MaTU4Ha M 3aBUCHA [IPaBHa JIMLA - -
pacxoaM xamara - -
KypCHe pasiiKe - -
-0CTajla MOBE3aHa IpaBHA JIMIA 865.982 370.385
pacxomy Kamara 397.464 324.818
KypCHE pa3yivKe 439.936 19.317
e(exTH BaTyTHE KJIay3yJie - -
ocTaJii HUHAHCH|CKH pacxoau 28.582 26.250
®dunaHcHjcku pacxoau -Tpeha nuna 7.135 33.568
pacxonu kamara 3.635 26.231
KypCHE pa3jiuke 3.467 7.267
e(eKTH BaTyTHE KIay3yJie 33 70
Ykynno 873.117 403.953
IMPUXOIH O YCKJIABUBAKHA BPETHOCTH UMOBHUHE
VY xumapama PCJJ 2018. 2017.
Hamnnara ucripaB/beHUX NOTpaXKHBaba 509 1.885
YkynHo 509 1.885
PACXOJH OJf YCKJIABUBAIBA BPETHOCTH UMOBUHE
VY xuwagama PCJI 2018. 2017.
OTnHc 1 HenpaBKa BpeqHOCTH:
-OTpaXkHBaba O/ Kymnana 14.514 9.403
-MOTPa)KHUBakba - OCTaNa 2.869 1.640
-NOTPpaKMBAama 3a JiaTe apaHce 211 -
YkynHo 17.594 11.043
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JIYKOUWJI CPBUJA AL
HanomeHe y3 ¢uHaHcHjcKe U3BeLITaje

OCTAJIA ITPUXOIUN
VY xumanama PCJJ, 2018. 2017.
Bumkosu 131.326 103.004
Hannahena ornucana norpaxupama 11.535 528
Jo6uiu no ocHoBy nponaaje OC 71.291 743
Ocrann npuxoau 41.568 12.461
Ykynuo 255.720 116.736
OCTAJIA PACXOJIU
V xupagama PCJ] 2018. 2017.
['ybunu o ocHOBY pacxoaoBama OCHOBHHX 1.049 371
cpelncrasa
I'ybunu no ocHOBY npoiaje OCHOBHHX 4.480 6.911
cpelncrasa
Ob6e3BpehuBame moTpaKMBamka - -
MamkoBHu 77.738 74.197
Ocranu pacxoau 10.498 78.033
YxynHo 93.765 160.012
IMOPE3 HA IOBUTAK
a) Kommnonenrte nopesa Ha go0ur
Y xumanama PCJI 2018. 2017.

Texyhu nopecku pacxon

Ykynuu nopeckn npuxoi(pacxoq) nepuoaa

0) VYcariamaBame H3HOca Tekyher mopesa Ha qo0MTAK M MPOU3BoOAAa JOOUTKA mpe

OIMMOpE3HBaALA H MIPONHUCAHE ITOPECKe CTomE

Y xumagama PCJI 2018. -
Hobut(ryburax) npe onopesuara (248.643)
Ob6padyHarty nopes no cronu oa 15% -
EdexTu cranHux paziivka 365.548

EdexTn npuspeMeHux pasivka
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1.880.549
282.082
374.060

(493.729)
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(193.816)
INopecku ryburax (76.911)
[Topecku moburak 1.760.880
ITpexern nopecku rybutak 3a nokpuhe
nopeckor nobuTka - 1.760.880
Kanutanuu noburak = -
O6pauynaTtu nopes 1o croiu oa 15% - -
Hckopuilienu nopecku kpeauTH 580
Kanunranau ryburax 55.193 44.393

Texyhu nopecku pacxoa npukasaH y

nopeckoM OuIaHCy - =
VkynaH rnopes Ha JOOWTaK MPUKa3aH y

bunaHcy ycnexa - :
EdexrruBHa nopecka crona Huje

IpUMeHuBa

VYV cwiagy ca 3akoHOM O mope3y Ha AOOHT ryOHIM OCTBApeHH W3 MOC/IOBHHX,
(bMHAHCHJCKUX M HEMOCIOBHHUX TPAHCAKLHKja, YTBPHEHH y MOpeckoM GHIIaHCY, U3Y3eB
OHMX M3 KOJUX MPOM3WIA3e KAMMUTATHU J0OUUM U ryOuim yTBpheHH y CKiIagy ca OBUM
3aKOHOM, MOTY C€ KOPHCTHTH 33 yMamerhe Mopecke oCHOBHLE Oyayhux obpauyHCKUX
nepuona, anu He Aayxe of 5 roauHa. Ilopecku ryburak no 2009. roguHe Moxe ce
KOPHCTHTH 3a yMameme Nopecke ocHoeulle He Ayxe oa 10 romuua. [JIpymreo uma
cnenche HenckopuuihieHe ryOWTKE MO MOPECKOM OHMIaHCYy Xuibada, KOjH je HacTao y
cnenchum obpadyHCKUM MepHouMa:

VY xumanama PCJT

I'ybutak no nopeckom Guitaucy 3a
2008. roguny 220.112
2009. roguny 1.206.633
2013. roguny 256.294
2014. roguny 4.692.576
2015. roguny 974.179
Yxynao 7.349.794

ITopecku KpeauT MO OCHOBY ylarata y OCHOBHA CpeacTBa Ha jaaH 3 1. meuembGap 2018.
rogune usHocd PCJI 234.987 xumana.

B) OnnoxeHa nopecka cpezctsa/obasese

Ha pan 31. peuem6Gpa 2018. romuxe JpylmTBO HHje NPU3HAIO OJJIOKEHA MOpEcka
CPEICTBA KOja Ce OJHOCE Ha fpeHere HeuckopuiiheHe mopecke ryGUTKe W MOpecke
KpEAuTe, yCJIe[]l HEU3BECHOCTH Ja M hie mocrojaty NOBOJbAH ONOPE3MBK AOOUTAK Y
OynyfiuM mepuomnma Ha TeperT Kora O Ce MOIJIO M3BPUIMTH MPU3HABAKE MPEHETHX
MOPECKHX rybuTaKa U MOPECKUX KpeuTa.

Ilomauu o obpauyynatom mopely Cy HCKa3aHd Ha OCHOBY I[ofaTaka M3 OBOL

CblleaHCl/IjCKOF H3BCI_LlTaja H Mory OUTH U3MEHEHH A0 3aKOHCKOI' poKa 3a NOAHOIUCHC
Mopecke npnjaBe H OpeCKor OunaHca.
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JIYKOUJI CPBUJA AL

Hanomene y3 ¢uHaHCHjCKe H3BELITaAjE

AYTOPOYHHU PUHAHCHUJCKHU IIJIACMAHHA

VY xumagama PCJ] 2018. 2017.
Yuemha y kanurany 1.723.111 1.723.111
-ocTas1a NnpaBHa JMua
®yrypa Imyc 10.019 10.019
[Terpoxemuja 1.713.092 1.713.092
OcTanu ayropousnu GpUHAHCHjCKH IIACMAHH 33.876 37.367
-IyTOPOYHM KpPEeIUTH AATH paJHULIAMA 3a cTaMOeHy 33876 37367
U3rpagmby ' '
-IyTOpOYHH KPEIUTH 3a OTKYI CTAHOBA - -
Hcnpasxa Bpeanocru:
Yuemha y kanutany (1.723.111) (1.723.111)
-OCTaJia MpaBHa JIHIA (1.723.111) (1.723.111)
®yTtypa [Tnyc (10.019) (10.019)
Ilerpoxemuja (1.713.092) (1.713.092)
Crame na nan 31. nenemopa 33.876 37.367
3AJINXE
VY xumanama PCJ] 2018. 2017.
Marepujan 10.174 10.379
Anar ¥ uHBeHTap 1.591 2.944
Hcnparka BpemHOCTH : - -
I'otoBu npouzsoau - 795
Poba 932.546 911.935
Ha 6en3uHCckuM crannuama 674.148 674.828
Ha cxnapuiury 258.398 237.108
Ha nyty - -
JaTtu aBaHCcH 3a 3a/IHXe 11.589 11.360
VY uHoCTpaHCTBY - -
VY 3emibu 11.589 11.360
Hcnpaska BpeHOCTH : - 20)
Crame na nau 31. neuemGpa 955.900 937.393
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25 IIOTPAJKHMBAIHA

V xumpapama PCJ{ 2018. 2017.
IloTpaxknBama no ocHOBY npoaaje 1.240.921 1.052.624
Kynuy y 3emmbu 1.239.839 1.052.246
- MAaTHU4HO M 3aBHCHA NPaBHA JIHIA - -
- OCTajia [I0BE3aHa MpaBHa ML - -
- tpeha nuua 1.239.839 1.052.246
Kynuu y uHoctpaHcTBy 1.082 378
- MaTH4HO Y 3aBHCHA MPaBHa JIHLA - -
- OCTaja MoBe3aHa MpaBHA JIUIA 1.082 356
- Tpeha nuua - 22
OcTana notpaxkyBarba 10 OCHOBY Npo/aje - =
HcnpaBka BpeaHocTH (147.294) (145.678)
JApyra norpaxkusarma 52.592 81.547
IoTpaxxuBatba 3a kKamaty 1.713 1.734
[oTpaxuBarba o[ 3aMOCIIEHHX 1.695 2.374
Ocrana tekyha notpaxusarma 49.184 77.439
Hcnpaeka BpeguocTu (11.769) (10.332)
Crame na gan 31. nenemé6pa 1.134.450 978.161
26 KPATKOPOYHHM ®HUHAHCHJICKMU IINIACMAHHA
VY xwpanama PCJ] 2018. 2017.
-KpaTkopouHu neo [yropouHux Kpemura aatux 13.526 13.185
panHuIMMa 3a cTaMOeHy U3rpaamby
Hcnpaska BpeaHocTH :
-KpaTkopounu feo nyropoyHux Kpeaura AaTux (5.554) (5.561)
panHUIMMa 3a cTaMOEHY H3rpajiiby
Crame na nan 31. neuem6pa 7.972 7.624
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JIVKOUIT CPBAJA AT
Hanomene y3 ¢punaHcHjcke u3BelITaje

I'OTOBHHCKH EKBUBAJIEHTH 1 TOTOBUHA

VY xuwwagama PCJ] 2018. 2017.
Texyhu pauyuu 486.495 7.612

bnarajna v npenasHu pauyHu nazapa (naruahenu nocie

128.059 164.311
AaTyma OuiaHca CTarba)
HeBuzHu pauyu 3.474 2.528
XapTuje o BpeAHOCTH 3.232 3.564
Crame na nan 31. genem6pa 621.260 178.016

AKTHUBHA BPEMEHCKA PATPAHUYEA

V xwwanama PCJ] 2018. 2017.
VYHanpen rnnalieHu Tpoikosu 18.097 21.273
[oTpaskuBama 3a HedakTypUCaHH TIPUXOL 1.045 -
Crame Ha nan 31. nenem6pa 19.142 21.273

OCHOBHMU KAITUTAJL

OcHoBuy kanuTan [lpymrTea uyuHe o6uMuHe W mpedepeHUMjaHe aKIHje, EMUCHOHA TIpeMHja W
octanu kanurtan. Ha gan 31. nenem6bpa 2018. roaune, akumjcku kanutan ce cactoju oa 3.099.093
O6MYHMX aKLWja, MOjeNMHAYHe HOMMHanHe BpemHocTd ox 1.000 PCI u 3.866.322
npedepeHUMjaTHIX aKlUMja, T0jeiHHaYHe HOMMHATHE BpefnHocTh ox 1.000 PCJ]. Cee emurosaHe
aKuMje cy y NOTIYHOCTH yiaheHe.

Behuucku Bracuuk [lpymrea je Jlykoun Esporia Xonmuur ca 98,85 % o6MuHMX aKiuja U mnpasa
rnaca u 100% npedepeHumjanHux akumja.

CrpykTypa akumjckor kanutaia Ha faH 3 1. geuem6pa 2018. roauue je cneaeha:

AKIMjCcKH IIpaso
VY xupagama PCJT Bpoj akuuja KAanuTajl rjaca
Obunune akuuje _3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98,85%
OcTtanm akuMoHapu 24.424 24.424 0,63%
AKumoHapcku oun 20.357 20.357 0,52%
100,00%
INpedepenuujanne akuuje 3.866.322 3.866.322
Lukoil Europe Holdings B.V. 3.866.322 3.866.322
Crame Ha nan 31. nenemGpa 7.775.415 7.775.415
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AYTI'OPOYHA PE3SEPBHCAIHA

JIVKOWJI CPEMJA ALT
HanomeHe y3 gunancujcke uzBeluraje

Pesepucame 3a oTnpeMHHHe U jybunaphe Harpaje HHje BPIIEHO 360T YMILEHHIIE [a TPOLIKOBH
nprGaBsbathba OBE HHOPMALMjE MpeBasuiaze KOPHCTH O/l caMme MHpopMalimje.

AYT'OPOYHE OBABE3E

VY xwwanama PCJI 2018. 2017.

Jyropounu kpeauTu 8.013.341 8.015.257
-MI0B€3aHO MPAaBHO JIHLE 8.013.341 8.015.257

Munyc: Texyha nocneha gyropounux kpeaura - (2.621.407)
-NoOBe3aHO MPABHO JIULE - (2.621.407)

Ykynuo 8.013.341 5.393.850

JyropoyHe kpeaure 4ue:
VY xumanama PCJI 2018. 2017.
LUKINTER FINANCE 8.013.341 8.015.257

Hyropounu kpeauTu ogobpenu cy Jlpywrsy ca pokom oTruiate a0 10 roguHa, y3 KamaTHe cTore

3a kpeaute y YCIIy pacniony ox JIMBOP +2% no JIMBOP +3% Ha TpOMECEUHOM HUBOY.

Hocnehe HaBeneHux KpeauTa ca cTameM Ha JaH 31. neuemGpa 2018. roauHe je mpukasaHo y

cieaehoj Tabenu:

YV xumanama PCJI

Ho 1 ronune

On 1 oo 5 roguua
IIpexo 5 roauna
Ykynno

2018. 2017.

- 2.621.407
3.068.611 1.588.127
4.944.730 3.805.723
8.013.341 8.015.257

Ilpernen ayropouHux kpeauTa M 3ajMOBa 3ajeIHO Ca yC/IOBUMA KOpHLIhema U OTIIaTe, AATH Cy Y

cienehem nperneay:

Hasus kpen.niuHuje fag;lia Kam.crona ;g;t%z H(;]?:;?H 2018. 2017.
JIDOA -004/2014 yca 3m sbop +3% 2023 17.299 17.299 17.160
JI®A-024/2006 ycI 3m nubop +2% 2026 22.000 19.779 19.779
JI®A-006/2008 ycn 3m nubop +3% 2029 24.000 24.000 24.000
JIDA -020/2010 ycn 3m nubop +3% 2018 27.568 - -
JI®A-014/2009 yen 3m nubop +3% 2024 37.500 16.428 19.928
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32 KPATKOPOYHE ®MHAHCHJCKE OFABE3E

VY xumanama PCJ] 2018. 2017.
Kpartkopounu KpeauT y 3eMibu — oBepapadT Ko . 39.680
Societe Generale Bank

Texyha nocneha nyropounux kpeaura = 2.621.407
Crame Ha nan 31. renemGpa - 2.661.087

33  OBABE3E U3 ITIOCJTOBABKA

VY xumanama PCJ] 2018. 2017.

[IpumibeHn aBaHCH 3a TIPOU3BO/IE U yCITyTe 136.333 77.354
Hobasibaun y MHOCTpaHCTBY-II0BE3aHA TIPaBHA JIMLA 397.202 144.191
Hob6aebaun y 3emspu-Tpeha nuua 2.324.059 2.036.335
HobaBmbaun y uHOCTpaHCTBY-Tpeha iMua 7.073 5.176
Ocrane obaBe3e U3 rnocioBamwa 235 -
Crame Ha nan 31. neuem6pa 2.864.902 2.263.056

34 OCTAJIE KPATKOPOYHE OBABE3E

VY xupamama PCJJ 2018. 2017.

ObaBe3e H3 cneHHPUIHHX OCJI0BA (11) 369
-Ocrane obapese 13 crieuudpUIHUX NIOCIOBA (1 369

Obasese mo 0ocHOBY 3apaja M HAKHAAA 3apaja 34.976 32.622
- O6aBe3se 3a HETO 3apaje U HaKHAJIEe 3apaja 21.257 19.926
- OGaBese 3a nopes 1 TONPUHOC Ha 3apajie v HAKHAZE 8.673 7.969

3apaja Ha TEPET 3aroCIeHOT
- O6aBe3e 3a MOMPHHOC HA 3apajie U HAaKHAJE 3apaja Ha

TEPET MOCIONaBLA 5.046 4.728
-OcTane o6aBe3e Mo OCHOBY 3apajia M HAKHA[A 3apaja - -
Jpyre ob6aBese 62.602 42.774
-ObaBe3e 110 OCHOBY Kamara u TpokoBa (GUHaHCHpaha 60.391 40.767
KaMarte Ha Kpeaure 60.231 39.676
KamaTe U3 1y>KHHUUYKO-MIOBEPUIAauKHX OJHOCA 160 1.091
-ObaBe3e npema 3anocieHuMa 18 1
-Obagese npema HU3MUKHM JTMLKHMA 10 OCHOBY yroBopa 923 900
-Ocrane obasesze 1.270 1.106
Crame na naun 31. renem6pa 97.567 75.765
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35 OBABE3E 3A OCTAJIE ITIOPE3E, JONIPUHOCE U IPYI'E JAKBUHE

V¥ xumwanama PCJT 2018. 2017.
Obage3e 3a akuuzy - -
Ob6ase3e 3a nopes U3 pesyirara - -
Obage3e 3a mopese uapuHe, v Ipyre naxOHHe 344.805 314.260
Ob6pauynare o6aBe3e 3a Takce npe 106Hjamba 5953 2.977
pemewa
Ocrane o6aBese 3a nopese, ZONPUHOCE H [pyTe 320 346
JaxOuHe
Crame na nan 31. reuem6pa 351.080 317.583
ITACUBHA BPEMEHCKA PA3IPAHUYERA
VY xuspapama PCJ] 2018. 2017.
Pasrpannuenu obpauyHaTu npuxoau 1.655 4.047
Ocrana nacvBHa BpeMeHCKa pasrpaHiderha 867 938
Crame na nan 31. neuem6Gpa 2.522 4.985
BAHBHJIAHCHA EBHJIEHITAJA
VY xwpanama PCJJ 2018. 2017.
Jare 6ankapcke rapaHiuje 431.527 532.067
Crame na nan 31. neuemGpa 431.527 532.067

Hare Gankapcke rapanuuje ce HajseliumM Jenom ofHoce Ha obesbGeljere obaBesa npema Vnpasu

LapuHa.
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JIVKOMIJT CPBUIJA AJ]
Hanomene y3 dunancujcke u3sewnraje

OBEJIOJABBUBAIGE OJJHOCA CA IIOBE3AHUM JIMIIUMA

Y cBOM peroBHOM Moc/OBaky JIpyITBO OCTBapyje MOC/IOBHE TPAHCAKIIM]E Ca [0BE3aHNM JIHLIMMA.
ApywTBO MpyXa yciyre MoBe3aHHM MPABHMM JIMLAMA H HCTOBPEMEHO j€ KOPHCHHK HbHXOBHX
yenyra. OnHocu usmehy [lpywTBa M heroBHX MOBE3aHWX TIPABHMX JIMUA PETYIHCAHH Cy Ha
YFOBOPHOJ OCHOBH H 110 TPXKUIUHHM YCI0BHUMA.

Tparcakumje ca nose3aHuM MLUMMA Npukasaue cy y cienehoj TaGenu:

OBABE3E — OCTAJIA TIOBE3AHA TIPABHA JIMLIA

VY xubagama PCJJ 2018. 2017.

Hob6aB/bpayuH Y HHOCTPAHCTRY 397.202 144.191
PETROTEL LUKOIL 140.629 61.561
LUKOIL NEFTOCHIM BOURGAS AD 242.991 70.207
PJSC Oil company LUKOIL 1.943 42
LLK LUBRICANTS 4.730 4.129
LUKOIL PERSONAL 4.479 4.765
LUKOIL Technology Services GmbH 1.925 2.038
LUKOIL-INFORM LLC = 702
LICARD EURO SERVICES GMBH 505 747
ObaBeze 3a kamaTe u3 1 -

AY’KHHYKO - TOBEPHJIAYKHX OJHOCA
LUKOIL NEFTOCHIM BOURGAS AD 1 =

Obagese mo 0OCHOBY AYropOYHHX KpeaHTa 8.013.341 8.015.257
LUKINTER FINANCE 8.013.341 8.015.257
- IYTOPOUYHH JI€0 8.013.341 5.393.850
- KPaTKOPOYHH JIe0 - 2.621.407
ObaBese no 0cHOBY KamMaTa Ha KpeauTe 60.231 39.676
LUKINTER FINANCE 60.231 39.676
Crame na gan 31. neuemo6pa 8.470.774 8.199.124

INOTPAYXKHBAIbA - TOBE3AHA TTPABHA JIULIA

Y xumanama PCJT 2018. 2017.

MMorpaxnsama no ocHoBy npoaaje 1.082 356
LICARD Euro Services GmbH 1.082 356
Crame na nau 31. neuemépa 1.082 356
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JIVKOWII CPBHJA AT
Hanomene y3 ¢uHancHjcke 3BemTaje

NPUXOJH - IOBE3AHA IPABHA JINIIA

VY xusmwanama PCJJ 2018. 2017.
ITpuxoan on nponaje poGe Ha ngomahem TpxkHmTY 1.638 605
LICARD Euro Services GmbH 1.638 605
g)[:::zfl:; 011 mpo/Jaje MPoM3BOJA H ycJiyra Ha nomahem 4312 4324
LICARD Euro Services GmbH 4312 4.324
PAHAHCHjCKH MPHXOAH 75.236 1.707.242
-[IPUXOAH OJT KamMaTa - =
LUKOIL TECHNOLOGY SERVICES DOO = =
-ehexTH BaTyTHE Kilay3yie - =
LUKOIL TECHNOLOGY SERVICES DOO = -
-KyPCHE Pa3JIMKe-yKyITHO 75.236 1.707.242
PACXO/IH - IOBE3AHA IIPABHA JIMIIA
VY xuwmanama PCJ] 2018. 2017.
865.982 370.385
PUHAHCHjCKH PacXoau
-pacxoau Kamara 397.465 324.818
LUKINTER FINANCE 397.427 324.509
LUKOIL PETROTEL - 194
LUKOIL NEFTOCHIM BOURGAS AD 38 115
-TpoukosH 06e36elerba rapanumje 28.582 26.250
PJSC Oil company LUKOIL 28.582 26.250

-e(pexTH BalyTHE KiIay3yJe - -
LUKOIL TECHNOLOGY SERVICES DOO - -
-KypCHE pa3JlMKe-yKYITHO 439.935 19.317
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JIYKOUJI CPBUIA AT
Harnomenre y3 dunancujcke u3seluraje

HEYCAI'JIAIIEHA ITIOTPA’KUBAIHBA U OGABE3E

Y cknagy ca wianom 18. 3akoHa o pauyyHoBOACTBY JIpYIUTBO je M3BPLIMIO YcariallapBarbe
NOTpaKKMBarba M 00aBe3a ca Iy>KHULIMMA U [0BepHoLMa. Y caralaparme oTpaKHBamba U obagesa
U3BpILEHO je TokoM 2017. m 2018. rogune.

Crame HeycarnaleHnx noTpakvBaba u obasesa je cnenehe:

VY xwpanama PCJ] 2018. 2017.

Iotpakupama 1o OCHOBY Mpoaaje 124918 69.685
Ykynno HeycarjianeHa noTpaskuBama 124.918 69.685
Ob6aBe3se U3 Moc/ioBamwa 48.712 93.272
Ykynno Heycarnamene ofaBese 48.712 93.272

INOTEHIHUJAJIHE OBABE3E ¥ TIOTEHIUJAJTHA CPEJCTBA

a) [Jlpywrso je ykbyueno y Behuw Opoj Cyackux cnopoBa KOjU TMpPOWCTHYY M3 HECOBOT
CBaKOJHEBHOT' MOCJIOBaba U OJHOCE CE Ha KOMEPLHMjaJiHa ¥ YTOBOPHA IUTama, K0 H M1Taba Koja
ce THYy paJHHX OJHOCA, a KOja CE pewaBajy WM pa3sMarpajy y TOKY PEryJIapHOT MOCJIOBakba.
Hpymiteo mpouetyje BepoBaTHOly HEraTHBHHX MCXOJA OBHX MHTaiba, K20 ¥ U3HOCE BEPOBATHHX
WM pasyMHUX mpoueHa ryburaka. Pasymme mpouene ofyxsarajy mpocyhuBame pykoBoAcTBa
HAaKOH pasMaTparwa WH(OpMallHja Koje yKbydyjy obaBeluTera, NopaBHaiba, NpPOLEHe OJl CTPaHe
TNPaBHOT CEKTOpa, KOCTYMHE YHIEHHLE, HACHTUDHKALM]Y MOTEHLUHjaAIHUX OJrOBOPHUX CTpaHa H
BHX0Be MOryhHOCTH /la JONpHHECY peluaBary, KO W MPETXOAHO HCKyCTBO. PezepBucame 3a
CyAcKke cropoBe ce (opMupa Kafa je BEepOBAaTHO Ja MOCTOjM ofaBe3a YMjH Ce HM3HOC MOXKE
MOY3/1aHO MPOLEHHTH NaXJbUBOM aHanu3oM. IToTpeGHO pesepBHcame ce MOXXE MPOMEHMTH Y
OynyhxocTu 360r HOBUX Joraljaja WiTK 106Hjaba HOBHX MHpOPMALHja.

[Torennumjanue obasese:

MHA — Wnayctpuja nadre a1 u3 3arpeGa nogsena je TyxOy Ilpuspentom cyny y Beorpany
npotue JlpyluTBa Kao UpBOTyxeHe cTpaHe W Permy6nuke CpOuje, kao ApyroTykeHe CTpaHe, paau
YTBphetba CBOjUHE Ha MMOBHHY, Npeaaje Ha kopuiufietbe U HakHady INTeTe y YKYMHO] BPEJHOCTH
on 91.649.459 YCJI. llpuspennu cyn y beorpagy je noHeo pelsetse 0 Npekuay NOCTYNKA Y OBOj
NpaBHOj CTBapH, LeHehn unmbeHHLE J1a je TyXuiIal NOAHEO 3aXTeB 3a NPU3HABALE M MOBPAT [1paBa
BJIACHHUIITBA Ha GEH3UHCKWM Mymnama u ApyruM oGjektima CasesHoM MUHHCTapcTBY mpasje,
Cekperapunjaty 3a mpumedy Criopasyma 3a muTama CyKUECHje, KOje MUTAmE HMa Kapaktep
NPETXOHOr MHTakba 3a OBy NapHully. C 063MpoM fa je 0yuHo Jja caM He pelaBa O MPeTXOJAHOM
nutawy, [IpuBpefHH Cya je NpeKMHyo MOCTynak, ¢ TMM IITO he ce MCTH HACTAaBUTH HAKOH
OKOHYaba YNpaBHOr NMOCTyNKa. TyXKunau u NpBOTY)KEHU H3jaBUITH CY KaiGe Ha HABEIEHO PEILIEHE
Buiem tprosutckom cyny y beorpamy, a Buuin cya je oafuo xanbe kao HEOCHOBaHe U MOTBPAHO
pewemse Ipupeanor cyna y beorpamy o npexuay nocrynka. MUHA — Uunycrpuja nadre a.4. je
TNOJIHENA 3aXTeB 3a HacTaBak moctynka. [Ipuspennu cyn y Beorpany je aoHeo omiyky kojom je
0A0HO MpeIor Ty>KHOUA 3a HACTaBak nocTynka. [lo anbu TyxuoLa OaTyKa je yKHHyTa U
npeamet BpalieH Ha MOHOBHH MOCTYNAK.
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JIVKOWJI CPBUIA A1
Hanomene y3 dunaHcHjcke u3BemTaje

Ilopen oBor moctynka, THA Uunycrpuja Hadre 3arpe6 je mokpenyna u soau mocebue TIOCTYTIKE
3a yrBpljerbe mpaBa cBOjHHE M Mpenajy MocaoBHOr npoctopa y Beorpany y yin. Hemamuua 6p. 4,
Kao ¥ 3a 4eTHPU OEH3MHCKE CTAHHMLIE.

IIpema Yroeopy o npopnaju kanurana, y ckiiany ca Opnykom Brane Pemy6inke Cpbuje, Arenumja
3a npuBaThzauMjy W Akuujcku Qoun Pery6nuke Cp6uje, kao mpogaBum cy ce obaBe3anu jia
obewmrere Lukoil Europe Holding BV (kao kynua u BehHHCKOr BnacHuka JpywtBa) y cnyuajy
ryburka crioposa 1o Tyx6ama MIHA unnyctpuja nadre 3arpe6 no n3soca 3a koju je Lukoil Europe
Holding BV xymuo 79,53% akumja 26. cenrembpa 2003. romuse, y mocTynky TeHIepCcKe
npuBaTuzauuje. M3aata rapaHiuja je Guna BpeMeHCKM OrpaHHuYeHa Ha 5 FOJWHA, a KaKo CTIOPOBH
ca MHA 3arpe6 Hucy okoHYaHu y 0BOM pOKy, rapaHLiuja je poyeHa u iejcTayje ao 22.10.2023.
roguue. JIpywrBo y CBOjUM TOCIOBHHM KibHramMa HUje (OPMHpAo pe3epBHUCAHE IO OCHOBY
obasesa koje 6u Morne nporctelin W3 npeaMeTHOT criopa.

Y cynckoM mocTynky koju ce BoaM mno Tyx6u Iletpobapr m.o0.0. Beorpam mouecena je
NpPaBHOCHAKHA JeNuMH4HA INpecyna, kojoM je Jlpywrtso o0aBe3aHO f[a IUIATH HW3HOC Of
1.629.408,65 YC/]I ca kamaToM Mo WHOJOMHLMJIHO] KaMaTHOj ctonu nodes og 04.12.2008. roauue
Ao ucrnare. [IpoTHe NpaBHOCHaXHE Mpecy/e je y/okeHa peBU3nja BpXOBHOM KacauMoHOM cyy
Cpbuje, mok je mpaBHOCHaXHA mpecyla W3BpLIEHA MPHHYAHHM ryTeM. [lo peBu3Hju, Bpxosuu
KacallMOHK Cy[ je YKWHYO W TIPBOCTENleHy M MPYrOCTENeHy Mpecyly M MpPeaMeT BpaTHO
MPBOCTETIEHOM Cy/ly Ha TIOHOBHHM MOCTYMAK. JIpylITBO je MOKPEHYIO MOCTYNaK [POTHBU3BPLICHA U
NPUHYAHHM [yTem je ussplued nospahaj ymnahene cyme y auHapuma, 1ok je JlpylTBo nomHe o
MPOTUBTY> Oy 3a UCIIIATY KypPCHUX pasnuka. [IpBOCTeNneHH Cyn je y MOHOBHOM MOCTYIKY HAOHEO
AEMUMUYHY TIPECYNy KOjoM je ycBojuo Tyxbenu 3axtes IletpoGapra u o6ase3ao JIpymTeo aa My
ucrulaTH u3Hoc o 1.629.408,65 VCJI ca kaMaTOM 10 MHOAOMHMUHMJIHOj KAMATHOj CTOMH MOYEB Off
04.12.2008. romune o ucrnare. Ilpotus ose mpecyne JpywTso je Ya0KHIO xandy. XKanba
JpymwiTea je ycBOjeHa M [IOHETa IPYTOCTeNeHa [pecyaa KojoM je MpeHHaueHa MpBoCTeNneHa ojlyKa
H NPaBHOCHAXXHO oabujer Tyx6enu 3axtes. [IpoTie npasHocHaxHe optyke [TeTpoSapt je ynoxuHo
peBusijy BpxoBHOM KacaluoHoM cylly, 10 K0joj joll yBeK HHje JIOHETa OIyKa. HpywtBo y
CBOJUM TIOC/OBHHM KIUraMa HUje MPH3HAIO 00aBesy M0 OBOM CYICKOM nocrynky. Hapg
[TerpobapTom je OTBOpeH cTeuyajHH MOCTyMaK.

Hopen nanpen HaBeneHor, JIpylnTBo yuecTByje Kao TyXeHH y joln 35 Cyackux mocTynaxa.

(6) U3nata jeMcTBa M rapannuje

HpyliTBO Ce He jaBiba Kao jeMall WK rapaHTop.

IIPEY3ETE OBABE3E

Hpyiteo Hema mpeyserux obasesa ca cTarbeM Ha naH 31. nenembpa 2018. roaune.
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JIVKOWJI CPBHJA AL
Hamnomene y3 ¢unaHcHjcke m3BewTaje

JIOTABAJU HAKOH JIATYMA BILIAHCA CTAIbA

Ha ocroBy Omnyke o u3nasamy jaBHom moHyzom obuunnx akuuja VII emucuje panu nosehaia
ocHopHor karurtana JIYKOWJI CPBUJA A.Jl. u ykbyuewa akuuja Ha MTIT on 14.11.2018.r. u
npocnekTa ofobpeHor 3a objaBbuBame peliewemM Komucuje 3a xapruje of BpeauocTu 6poj 1/3-
101-4196/6-18 on 17.12.2018.r. Behuncku akunonap LUKOIL Europe Holdings.B.V. yIucao je u
ymiatuo 7.263.011 akuuja mo uenu ox 1000 PCJI o akuwmju.

AreHuvja 3a mpuBpeaHe peructpe je maua 17.01.2019.r. peructposana toeehame OCHOBHOr
kanurana JIVKOUII CPBUJA ALl Beorpaa y usHocy on 7.263.011.000,00 PCJI, a 18.01.2019.r.
usBpileH je mospahaj kpeaura nosesanom iy LUKINTER FINANCE y usnocy on 70.000.000
VCJ, wro je u 61O pa3sior jasHe NOHyJE.

V¥ beorpany, 23.04.2019. roguue

) 3aKOHCKHM 3aCTYNHHK

_ Jlenuc Pjynun, reHepaaHu AUPEKTOp
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I'OJUMINBA U3BEIITAJ O IIOCJIOBAIBY 3A 01.01 - 31.12.2018. TOAUHE

I Onwmu nooayu:

KOj€ Cy YK/bYUeHe aKuuje:

1.1. | Ha3uBa apymrea: JIVKOUJI CPBUJA A.J. beorpan
1.2. | Cenuuite H agpeca APYILITBA: beorpan, bynesap Muxauna [lynuna 1651
1.3. | MaTtuunu 6poj: 07524951
1.4. | IIUb: 100000830
2. Web site n e-maun agpeca: www.lukoil.rs , office@lukoil.rs
3- | Bpoj m patym pewemwa o ymucy y BJT 4802, 14.03.2005. roante
perucrap HpuBpesHUX cybjekaTa:
4. JenatHoet (undpa 4 omHc): 4730 - TproBdHa Ha MaJlo MOTOPHUM T'OPUBHUMA Y
CTeNHjaTu30BaHKM POJaBHUIAMAa
5. bpoj 3anocaennx: 158
6. Bbpoj aknuonapa: 2085
7. Jecer HajBehux aknuonapa:
Hme u npezume bpoj akyuja na dan | % yuewha y ocnosnom xanumany
(nocnoeHo ume) 31.12.2018. 2. naoan 31.12.2018.2.
LUKOIL EUROPE HOLDINGS BV 3.864.312 ca npaBoM
Amsterdam, Holland rimaca u 3.86?.322 99,4241%
npedepeHIHjaTHUX
aKnuuja
AxuuoHapcku ponn AJl Beorpan 20.371 0,2620%
Hparvua Bunac 372 0,0048%
Hauyuh Muogpar 370 0,0048%
Poxsuh Cnobogaun 268 0,0034%
MuseBuh Tatjana 209 0,0027%
Kpatosai U6paxum 193 0,0025%
Munowesnh Anexcanapa 185 0,0024%
AGM Confidence d.o.o. 138 0,0018%
Kogau Jlanunjena 132 0,0017%
8. BpeaHnocT oCHOBHOr KANIKUTAJIA: 7.775.415.000,00 PCLT
9.1. | Bpoj n30aTHX OGHYHMX aKuHja: 3.909.093
9.2. | CFI kon: ESVUFR
9.3. | ISIN 6poj: RSLOBPE26117
9.4 | Bpoj H3AaTHX npedepeHHjajHuX 3.866.322
aKuHja: N
9.5 | CFlkon: - ~ EFNXNR
9.6 | ISIN 6poj: RSLOBPE16506
10. Hasns, ceanmire m mocioBHA ajapeca
pesusopcke kyhe koja je pesugupaJia PKF DOO beorpan, [lanmMupa Tomaruja 5, beorpan
nocaembH GHHAHCHjCKH H3BELUTAj:
11. Ha3uB OpranM3oBaHOr TPXKHUIITA HAa

MTP Belex




1T Hooawu o ynpaei Opyuimaea:

1. M3Bpmuu ogdop :

0
YnaHCTBO Y Bp. u ./0
THM HUcnaahen aruuja
P. | Ame, npe3nme u Capaume APy Koje
O6pa3soBame YOPABHHM M HETO H3HOC .
Op. | mpeGHBaJaHIUTE 3anocieme nocenyjy
HAI30PHHM HaKHaje y
onbdopuma
oop Apywrsy |
Igor Semenycheyv, Fenepanin
1. Pycka ®enepaunja AMPCKTOP / /
HpywtBa
Hupekrop 3a [ |
Alexander €KOHOMHUKY U
2. Simbirev, Pycka duHaHCcHje- / /
Denepauuja JUPEKTOop 32
Tpesop
Sergey Arnaut Jupekrop 3a
3. PenyGnuka pasBoj u / /
Byrapcka eKCIUIoATALH]Y
2. YnanoBm Hag3opHOr oaGopa:
nancrsoy Hcnnahen bp. u %
ApYyrum . .
P. Hwme, npesume u Cagamme HETO aKnMja Koje
Ob6pa3zorame YHPABHHM H .
op. npeGHBaNHINTE 3amocleme H3HOC nocenyjy y
HAASOPHHEM HaKHaje ApywTs
ogbopuma y
1. Maxim Donde,. Unan HO / /
Pycka ®enepauuja
5 Pavel Zhdanov. Ynan HO / /
Pycka ®epepauyja
Nikolay
3. Tikhomirov, Yau HO / /
Pycka denepanyja
Alexander
4. Nemtsov, Pycka Ynaun HO / /
Denepanuja
5. boromy6 AneKchh, Unan HO / /
Peny6nuka Cp6uja




3.

JpylwITBO HeMa YCBOjeHM MUCaHW KopHopaTHBHM kojekc. JlpywTBo nowmTyje Hajbomy mpakcy

koprnopatuBHor ynpasssatse U3 KOJIEKC KOPITOPATHUBHOI YIIPABJbABA [TIPUBPEIHE KOMOPE
CPBMIE xoju je objaBmen y «Cn.l'nmacuuk PC» 0Op 99/2012 ox 16.10.2012. romwHe u y3 cnegneha
OJICTyTamba:

1.

[Mpunnumn 6p. 15, npenopyka 6p. 7. (rnacarme MUCMEHUM MYTEM MM OAP)KABAHE CEIHHLIE CKYIIITUHE
ENIEKTPOHCKUM MyTeM) - HHje [paKkTHKOBaHO 300r HENocTojaka HHTCpeca aKUMOHApa aiu je
JI03BOJbABAHO 3aCTYIAame MyTeM NyHOoMoliHIKa Ha cefHUI[aMa CKYNIITHHE aKIlnoHapa

Henumuuno ce mpumemyje llpunnun 19. — (obpasoBame cTpyuHMX KoMHcHja), y Mpywtsy je
dopmupana Komucuja 3a peBusdjy, JOK KOMHCHja 32 WMEHOBalE€ U KOMHCHja 3a HAKHA/E HUCY
topmupane

I Iooauu o nocrosarwy Opyuimea:

1. Ilpuka3 nocjoBama JIpymrea

HpywTeo je y cBoM nocnosawy y nepuony 01.01.- 31.12.2018 .r. octeapuiio Hero ryburax y uzxocy on 248.643
xWwbana auHapa. ['yburak je mocnemuua 3HauajHo Buiux TpoiikoBa ¢dunHaHcupama (495.597 xumaga nuHapa
BUIIE Y OJHOCY Ha MpPETXOAHY roauHy) ycnen pacta LIBOR-a u uumeHule Aa je Hajelin meo 3anykeHocTH
uHaekcupaH y nonapuma (USD).

VY onHOCcy Ha MpeTXoAHY rofuHy npuxoau cy Behu 3a 18% wnu 5,3 munujapne munapa. Pact npuxoga je npe
CBera pe3ynTaT pacrta npozaaje HahTHHUX NepuBarta W ocraie pobe Kpo3 MajionpolajHy Mpexy M cknaauiurta. Bes
o63upa Ha pacT mpopnaje, octBapeHa OpyTo Mapka je 3a 72,5 MUIHOHA QUHApa Matba [pe cBera 300T HHUKHUX
Map>kH Ha HaQTHUM IepHBaTUMa NPOJATHM Y MaJIOTIPOAA] 1.

Kako je pact nponaje norpuHeo pacTy NpOMeH/bHBHX KOMEPLMjalIHHX TPOIUKOBA, OCTBAPEHH MOC/IOBHH N0GHTAK
je 3a 218,7 MunMoHa avHapa MawHd Y OJHOCY HA TPETXOAHY TOAMHY. bez 063upa Ha pesaTMBHO HEMOBOJHHO
TPXUUIHO OKPY)XEH€ Y BHUAY BOJIATWIIHUX HabaBHUX ueHa HadTHUX nepuBara, J{pymTBo je ycneno na moseha
ydeinhe Ha MaJIONpPOAAjHOM TPXKMIUTY HA(pTHUX NEpUBATA M OCTBAapH pacT Tponaje HadTHMX NepuBarta Kpos3
Mpexy GeH3MHCKMX cTaHuua o 5,1% npu pacty npoaaje Ha onwteM TPty oa 2%.

3axBabyjyhH ONTHMMH3aLMjH aHC@XOBAHOT OOPTHOr KamWTaia OCTBApeH je cnoboaHu HOBYaHKH TOkK ox 1,1
MHIHjapId JHHApA.

Anaausa OCTBAPCHHX NPHXOAA, PACXOAA H OCTAJIMX NMOKAa3are/ba YCNEUIHOCTH HOCJI0BaAKbA:

Amnajanza npuxoaa

Onuc H3znoc (y 000 ounapa) %
Ipuxoou 2018 2017 Z(Z 1’:90/535)7
[TocnoBHu npuxoau 33.480.260 28.158.768 118,90
OUHAHCH)CKHA MPUXOJH 86.651 1.725.312 5,02
Ocranu npuxoau 255.720 116.736 219,06
Yxkynno npuxogu 33.822.631 30.000.816 112,74




AnHanan3za pacxoga

Onuc H3zuoc (y 000 ounapa) %
Pacxoou 2018 2017 2018/2017
(unoexc)
[TocnoBHU pacxonu 33.087.307 27.547.144 120,11
OUHAHCHJCKU pacXolu 873.117 403.953 216,14
Ocranu pacxonu 93,765 160.012 58,60
YKynHo pacxoau 34.054.189 28.111.109 121,14
Iloxazamemu nocnogarsa
HeTo npHHOC Ha COTICTBEHH KAITUTAI -
HocmoBuu podutak (y 000 nun) 392.953
[IpyHOC Ha UMOBHUHY 7,33%
[ cTreneH TMKBHAHOCTH 18,50%
Il cTenen TUKBUIHOCTH 57,16%
Hoburak (rydurak) no axkiuju (63,61)
exe akuuja
Hajsuua 3.000
Hajuuxka 3.000

TpxuuiHa xanutanuzauyja (y 000qun)

2. IIpomeHe OMJIAHCHHX MO3MIIHja Y ONHOCY HA MPETXOAHY FOJAHHY:

23.326.245,00

) H3noc y xumadama ounapa 2018/2017
bunancra nosuiuja
2018 2017 (unpexc)
O6ptHa cpenctea 2.874.906 2.229.306 128,96
Kpatkopoune oGaBese 3.357.340 5.370.221 62,52
Hero noburak (ryourax) (248.643) 1.880.549 -

3. InapHM Kynuu (ca CTAHOBHIITA HpHUXoAa) H AobGaBbaun (ca craHoBumuiTa ydewrha y

obaBe3ama)
['naBHuU Kynm; ()::: ;:I;::::;HTa npuxo/a) 2018 2017 2(?41’{ 80/5’?5)7
Munetuh netpon A.0.0. 1.524.391 1.726.975 88,27
EYPO IIETPOJI 1.093.365 1.195.775 91,44
Eko Serbia 999.029 343.785 290,60
ApT neTpoit A4.0.0 673.570 354.456 190,03
SPEED DOO 514.773 - -




Eucom 479.590 593.586 80,80
S.A.B. - TRADE DOO NIS 452.468 205.868 219,79
[Mewrran BykoBuk 359.752 226.597 158,76
PREDUZECE PETROL 228.501 91.242 250,43
AVIS GAS DOO 225.845 - -
EVOLUCUA 214.797 107.602 199,62
GP UNACOP 188.743 16.826 1.121,73
NESA PETROL 184.726 - -
MACVA EXPRES 166.734 43.853 380,21
S - 2018 2017 Tnoers)
HUC a.n. 1.601.698 1.359.128 117,85
Hedroxum 243.524 70.448 345,68
[etposn JIT noo 210.039 200.754 104,62
Iterpoten 141.214 62.363 226,44
OpOGutan 104.813 101.430 103,34
Hent 23.639 24.407 96,86
4. Y nocnenme aAse roauHe Huje 6uio Gopmupama v ynotpebe pe3epeu.

5. JlpywITBO HHje BPLIMJIO OTKYIl CONICTBEHUX aKIlUja, OHOCHO yJena y nepuoay 01.01. -

31.12.2018.

6. JlpywTBo HHje MMaio 3HayajHe AaKTHBHOCTH HA MOJbY MUCTPAXKHBAha U Pa3Boja y MEPHOLY

01.01.- 31.12.2018.

7. JlpylITBO HMje UMalOo 3HAa4ajHa yjaramba y UHJbY 3alITHTE KUBOTHE cpefute y mepuoay 01.01.-

31.12.2018.

8. prU.ITBO UMa pETrUCTPOBAHE OrpaHkKe 3a obaBbame ACNIAaTHOCTU peCTOpaHa H INOKPETHHX

YTOCTHTEIJECKHX 00jekata.

1V Qnuc ouekusatoz pazeoja opyuimed y Hapednom Repuody, RPOMeHd ¥ HOCI08HUM NOUIILIKAM

KAo0 U 21a6HUX PUSUKA KOME je U3NI0XCEHO ROCI08AIbe Opyuimed

Lum JlpymTea Kpo3 ynpaBibare KanuTaloM jecTe ha 3aApxH cnocobHoct JpyuiTea fa HAcTaBM ja

nociyje y HeorpaHM4eHOM Nepuoay Y NpeABUbHBOj Oy ayhHOCTH.

JIpylITBO je y nocnoBamy M3/M0XKEHO PU3UKY MPOMEHe KypceBa CTPaHWX BalyTa, a KOji MpPOHCTHYE U3
NOC/IOBaka Ca pa3jIMYUTUM Banytama, npeHcTBeHo EYP u YCI. V mepu y kojoj je To Moryhe,
JlpyluTBO MUHMMH3HPA AEBU3HU PU3HK KPO3 MHUHUMH3HpPahe OTBOPEHUX JEBU3HHMX MO3ULW]a.




JlpyliTBO je H30KEHO PU3WKY MpOMEHe BHCHHE TpXKMIIHE KamaTHe cTorle KOJH JieNly]y Ha H.eroB
(GHHAHCHJCKM TIOJIOXKA) M TOKOBE rOTOBMHE. PU3MK off mpoMeHna ep BpeJHOCTH KaMaTHHX cToMna
NpoUCTHYE NPBEHCTBEHO M3 00aBe3a 110 OCHOBY NMPHUMJBEHHX KPATKOPOUHHX W AYTOPOUHHUX KpPEJHTa.
Kpeauru cy npumIbeHH 110 IPpOMEHJbUBUM KaMaTHUM CTOTIaMa U n3naxy JpyLITBO KAMATHOM PH3UKY.

JpyIITBO je U3J10XKeHO PU3MKY HamJjlaTe MOTPAKHBAA O KYTala.

CrapocHa cTpyKTYpa NOTpakKBama oJf Kyrnaua jara je y HapeaHoj Tabenu:

Hcmp. Ucmp.
bpyto BPEIH. bpyto BpEIH.
Y xwpagama PCJI 2018. 2018. 2017. 2017.
Henocnena norpaxusama 1.009.758 1.122 822.906 .
Houma oz 0 1o 30 gana 85.117 8.512 74.774 -
Joumwa on 31 go 60 mana 2.779 139 1.480 -
Houma on 61 mo 90 gaua 3.022 756 4.451 -
Houma ox 91 no 120 nana 1.423 356 904 -
Jlouma ox 121 go 365 paHa 3.753 1.340 103.856 102.890
Jouma npeko 365 nana 135.069 135.069 44,253 42.788
Ykynuo 1.240.921 147.294 1.052.624 145.678
IIpomene Ha ucpaBLKd BPEAHOCTH NOTPaXKMBAka OJ] Kylaua JaTe Cy Y HapeaHoj Tabernu:
VY xumwanama PCJT 2018. 2017.
Crame 1. janyapa 145.678 2.376.590
[Nosehama 14.514 9.403
CMmamema 287 1.175.058
OTrucu 12.612 1.065.257
Crame 31. neuemopa 147.294 145.678

3a obe3beheme on kpenuTHOr pH3MKa Mpeay3nMajy ce onpelieHe Mepe M aKTUBHOCTH Ha HUBOY
Hpymea.yY cnyuajy HebGnaroBpemeHor uaMHpHBama obaBesa Kynaina npema JpylutBy, UCTHMa ce
npekuaa ucropyka npoussoga. [fopen npekusia Hcrnopyka npousBojia, kKopycrte ce cieiehi MexaHusmu
HamJjare: penporpaMupare ayra, yTy)Xere, BaHCyJICKO [OpaBHa-e U OCTaJIO.



Kao o6Gesbehewe nmoTpaxuBama of kynaua JIpymTBo KOpHCTH MeHuUe M DaHkapcke rapaHuuje. Y
CllyyajeBHMa Kallllbela Kymnaua ca W3MHpHUBameM obaBe3a, NOTpaXkHBake Ce HaAMHUpYje W3 cpencTana
06e3behema.

VY 2019. roaunu ce ninaHupa Jajbe HIMpethe MpeXe, UHTEH3UBHE aKTHBHOCTY HA MIPOAAjU OpeHAUpaHuX
MOTOPHUX ropusa u noeeharme npohuTabUIHOCTH y CEKTOPY npoaaje octaie pobe.

V Onuc ceux saycnujux nociogrux ovealiaja Koju ¢y HGCMyRUAN HAKOH UCMEKA NOCA08HE 200UHe
3a Kojy ce cacmaesa uzeeuimaj

Ha ocHoBy Onmnyke o u3jaBawby jaBHOM mouygoM obuunux akumja VII eMucuje pagu nmosehama
ocHoHor kanurtana JIYVKOWUII CPBHJA AJl. u ywsydewa akuuja Ha MTII ox 14.11.2018.r. u
npocnekTa ofobpeHor 3a ofjaBibuBatbe peierbeM Komucuje 3a xaptuje on speadoctd 6poj 1/3-101-
4196/6-18 on 17.12.2018.r. ehuncku axuuonap LUKOIL Europe Holdings.B.V. ynucao je u
ymnatuo 7.263.011 akunja mo uenu ox 1000 PCJI mo akuuju.

AreHuuja 3a npuspenHe peructpe je nana 17.01.2019.r. perucrpopana noehate OCHOBHOI Kanurania
JIVKOUII CPBHUJA AJl Beorpan y usHocy ox 7.263.011.000,00 PCJ, a 18.01.2019.r. u3BpuieH je
nospahaj kpeanta nopesaHom nuuy LUKINTER FINANCE y usnocy ox 70.000.000 YC], urto je u
610 pa3nor jaBHe MOHY/E.

Hanzopuu onbop Jlpywrsa je 15.04.2019.r., y oxsupy miaHupaHe poTauHje pykoBozeher kampa
MAaTHYHE KOMIIAHH]€E, JIOHEO OANYKY O paspellelny AYXHOCTH JOCajalllber reHepalHOr AHPEKTOopa u
U300py HOBOT FEHEPATHOT TUPEKTOPA.

VI Ilocnosn ca nogesanum auiima

VY cBOM penoBHOM MocnoBawy JpylmITBO OCTBapyje MOCJIOBHE TpaHCAaKLUje ca MOBE3aHHM JIMLMMA.
HpywTBo ce jaBjba kao Kyman pobe M ycnyra oJi MOBE3aHHX MPaBHHX JIMIa H UCTOBPEMEHO NpYyxa
yCIIyre MOBe3aHUM MPaBHHM JTHIMMA.

OBABE3E - OCTAJIA MOBE3AHA ITIPABHA JIUI[A

Y xumagama PCJJ 2018. 2017.

Jo0aB/baun y HHOCTPAHCTBY 397.202 144.191
PETROTEL LUKOIL 140.629 61.561
LUKOIL NEFTOCHIM BOURGAS AD 242.991 70.207
PISC Oil company LUKOIL 1.943 42
LLK LUBRICANTS 4.730 4.129
LUKOIL PERSONAL 4.479 4.765
LUKOIL Technology Services GmbH 1.925 2.038
LUKOIL-INFORM LLC - 702
LICARD EURO SERVICES GMBH 505 747

O06age3e 3a kamare U3
AYKHHYKO - IOBEPHJIAYKHX OJHOCA
LUKOIL NEFTOCHIM BOURGAS AD



O6agese 0 0CHOBY AYTOPOYHHAX KpeAHTA 8.013.341 8.015.257
LUKINTER FINANCE 8.013.341 8.015.257
- AYTOPOYHH JIE0 8.013.341 5.393.850
- KpaTKOPO4HH J€0 - 2.621.407
O0agBe3e Mo 0CHOBY KaMaTa HA KpeqHuTe 60.231 39.676
LUKINTER FINANCE 60.231 39.676
Crame na gau 31. nenemGpa 8.470.774 8.199.124
IMOTPAIKUBAIBA - IOBE3AHA IIPABHA JIMIIA

V xumanama PCJ] 2018. 2017.
IlorpaxuBama 0 OCHOBY Ipo/iaje 1.082 356
LICARD Euro Services GmbH 1.082 356
Crame Ha gau 31. fenemGpa 1.082 356

: ["esepanny mupeKTOp

;ﬁeursc Pjynun
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PKF d.o.0., Beograd PKF

IZVESTAJ NEZAVISNOG REVIZORA

AKCIONARIMA DRUSTVA ,LUKOIL SRBIJA“ AD BEOGRAD

Izvriili smo reviziju priloZenih finansijskih izvestaja privrednog drustva ,Lukoil Srbija“ a.d., Beograd, (u
daliem tekstu: Drustvo), koji obuhvataju bilans stanja na dan 31. decembra 2018. godine i odgovarajudi
bilans uspeha, izvestaj o ostalom rezultatu, izvestaj o tokovima gotovine, kao i izvestaj o promenama
na kapitalu za godinu zavr§enu na taj dan, pregled znacajnih raéunovodstvenih politika i napomene uz
redovni godiSnji finansijski izvesta;.

Odgovornost rukovodstva za finansijske izvestaje

Rukovodstvo Drustva je odgovorno za sastavljanje i istinito prikazivanje ovih finansijskih izvestaja u
skladu sa Zakonom o racunovodstvu i raéunovodstvenim propisima vazeéim u Republici Srbiji, kao i za
one interne kontrole koje rukovodstvo odredi kao neophodne za pripremu finansijskih izvestaja koji ne
sadrze materijalno znacajne pogre$ne iskaze, nastale usled kriminalne radnje ili greske.

Odgovornost revizora

NaSa je odgovornost da, na osnovu izvriene revizije, izrazimo misljenje o priloZzenim finansijskim
izvestajima. Reviziju smo izvrsili u skladu sa Zakonom o reviziji i standardima revizije primenljivim u
Republici Srbiji. Ovi standardi zahtevaju da se pridrzavamo eti¢kih zahteva i da reviziju planiramo i
obavimo na nacin koji nam omogucuje da steknemo razumni nivo uveravanja da finansijski izvestaji ne
sadrZe materijalno znacajne pogresne iskaze.

Revizija ukljuéuje sprovodenje postupaka u cilju prikupljanja revizijskih dokaza o iznosima i
obelodanjivanjima datim u finansijskim izvestajima. 1zbor postupaka zavisi od revizorskog prosudivanja,
ukljuéujuéi procenu rizika od nastanka materijalno znaéajnog pogresnog prikazivanja u finansijskim
izvestajima, bilo da je u pitanju kriminalna radnja ili greska. Prilikom procene rizika revizor uzima u obzir
interne kontrole relevantne za sastavljanje i realno i objektivno prikazivanje finansijskih izvestaja
Drustva, u cilju odabira adekvatnih revizorskih procedura u datim okolnostima, ali ne i za izraZzavanje
midlienja o efektivnosti internih kontrola Drustva. Revizija, takode, obuhvata ocenu adekvatnosti
primenjenih racunovodstvenih politika i prihvatljivosti ra¢unovodstvenin procena koje je izvrsilo
rukovodstvo, kao i ocenu opste prezentacije finansijskih izvestaja.

Smatramo da su revizijski dokazi koje smo prikupili dovoljni i adekvatni da obezbede osnovu za
izrazavanje naseg misljenja.

TC Stari Merkator | Palmira Toljatija 5/l | 11070 Novi Beograd | Republika Srbija | Telffax: +381 11 30 18 445
www.pkfrs | malbr. 08752524 | PIB 102397694 | tr.285-2011000000084-52 Sberbank | Sifra delatnosti 6920

PKF d.o.o. je ¢lanica PKF International Limited familije pravno nezawsnih firmi i ne prihvata bilo kakvu odgovomost i obaveze proistekle delovanjem ili nedelovanjem pojedinacnih
¢lanica ili korespodentskih firmi

PKF d.0.0 is a member firm of the PKF Intemalional Limited family of legally independent firms and does not accepl any responsibility or liability for the actions or inactions of

any individual member or correspondenl firm or firms.



IZVESTAJ NEZAVISNOG REVIZORA (Nastavak)

Misljenje

Po nasem misljenju, priloZeni finansijski izvestaji objektivno i istinito, po svim bitnim pitanjima, prikazuju
finansijsku poziciju drustva ,Lukoil Srbija“ a.d., Beograd na dan 31. decembra 2018. godine, rezultate
njegovog poslovanja i tokove gotovine za godinu zavr$enu na taj dan, u skladu sa Zakonom o
raéunovodstvu i radunovodstvenim propisima vaZecim u Republici Srbiji.

Izvestaj o drugim zakonskim i regulatornim zahtevima

Drustvo je odgovorno za sastavljanje Godi$njeg izvestaja o poslovanju, u skladu sa zahtevom Zakona
o raéunovodstvu Republike Srbije (Sluzbeni glasnik Republike Srbije broj 62/2013 i 30/2018). Nasa je
odgovornost da izrazimo mislienje o uskladenosti Godi$njeg izvestaja o poslovanju sa finansijskim
izveStajima za poslovnhu 2018. godinu. U vezi sa tim, nasi postupci se sprovode u skladu sa
Medunarodnim standardom revizije 720 — Odgovornost revizora u vezi sa ostalim informacijama u
dokumentima koji sadrze finansijske izvestaje koji su bili predmet revizije, i ograni€eni smo ha ocenu
usagladenosti izvestaja o poslovanju sa finansijskim izvestajima.

Po na3em misljenju, ratunovodstvene informacije prikazane u godi$njem izvestaju o poslovanju su, po

svim materijalno znaéajnim pitanjima, uskladene sa finansijskim izvestajima Drustva za godinu koja se
zavrSila na dan 31. decembra 2018. godine.

Beograd, 23. april 2019. godine

Slofiddan Skurfic -

/7
{1/

la&éeni revizor

N6
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fMonywaBa npaBHo nuue - Nnpegy3eTHUK

[ = o — .
MaTtuyHu 6po;j |0'7‘5}2‘4t915 1 | Wndppa agenaTtHocTu

Hasus JTYKOUN CPBUJA A.[l. Beorpan

Ceaunwre Bynesap Muxauna MynuHa 1654, Hosn Beorpaa

sl s[o|mws +[e]o]o[o]o[e[4]3

BUITAHC CTAHA

Ha aaH 31.12.2018. roguHe

- Y XUrbapnama guHapa -

WUznoc
pyna Mperxoasa roauxa
p::z;: ; NOSULINSA Aon Hanonegua.6pol Texyha roauna Kpajie crae NovetHo crawe
31.12.2017. 01.01.2017.
1 2 3 4 5 6 7 -
AKTUBA
A. YNIUCAHU A HEYNNATREHU
00 KATMTAN 0001
6. CTAIHA UMOBMHA (0003 + 0010 | 2.487.491 2.775.124
+ 0019 + 0024 + 0034)
01 . HEMATEPUJANHA UMOBUWHA (0004 0003 21 60.446 85.068
+ 0005 + 0006 + 0007 + 0008 + 0009)
010 1 .
€0 019 1. Ynarata y pa3soj 0004
011, 012 | 2. Konuecwje, natenTn, nuuyeHye, pobue 56.664 81.168
uaeo |w ycnyxHe mapke, cohTeep u ocrana 0005 : ’
019 npaea
013w
eo 019 3. Fyasun 0006
014w . 3.782 3.900 0
€0 019 4. OcTana HemarepujanHa UMOBUHE 0007
015u | 5 HemartepujanHa umosuHa y 0008
aeo 019 | npunpemn
016 1 6. Asancu 3a HemaTepujanHy umosvuHy | 0009
Ae0 019 |
. HEKPETHWUHE, NOCTPOJEHA U
02 | OMPEMA (0011 + 0012 + 0013 + 0014 | 0010 22 2.393.169 2.652.689
+0015 + 0016 + 0017 + 0018)
020,021 - - 1 y
waeo | 1. 3emrsuume 0011 677.080 692.367
029 B
022 mn ) 1.002.463 1.165.714
€0 029 2. FpaheBuHckn objekTn 0012
| 0234 . 670.602 742.200 _
A€o 029 3. NocTpojetba u onpema 0013
024w
20 029 4. VIHBECTULIMOHE HEeKpeTHUHE 0014
0251 | 5. OcTtane HekpeTHUHe, NOCTPOjEtba 1 0015
Aeo 029 | onpema
026 u |6 HeKpeTHUHE, NOCTPojersa w onpema y 0016 43.024 52.408
Aeo 028 | npunpemu
027 w | 7. Ynarama Ha TyfjuM HekpeTHWHaMa, 0017
feo 028 | nocrpojetbuma u onpemu
028 u | 8. ABaHCK 38 HEKpETHUHE, NOCTPOjeH:a 0018

aeo 029

1 onpemy




Wanoc

Fpyna __Nperxoawa ropmwa
p::z;:, NO3ULUJA AON Hanomena 6poj Texyha rogwna Kpajrse crare N6561H6 erome
31.12 2017. 01.01.2017.
[ T, a0 3] 4 5 | 6 — 7
i1l BUOMOLUKA CPELACTBA (0020 +
03 10021 + 0022 + 0023) o8
030,031 | .
u aeo | 1. llyme u BUWeroguwtbu 3acagn 0020
039 3 _— e _
032 un
a€o 039 2. OcHoBHO cTafo 0021
037 n
€0 039 3. bronowxka cpegcTea y npunpemm 0022
038 n
aeo 039 4. Amancv 3a 6uonowka cpegcrsa 0023
IV. AYFOPOYHN GUHAHCUICKU =
04. ocum | INACMAHU (0025 + 0026 + 0027 + 0024 23 33.876 37.367
047 0028 + 0029 + 0030 + 0031 + 0032 +
0033) N et ~
040u | 1. Yyewha y kanuTany 3asucHUX 0025
Aeo 049 | npasHux nuya
041 n 2. Yyewha y kanutany npuapyxeHnx "
€0 049 | MPABHUX NMLA W J3|EAHUIKUM 0026
A | nogyxsatuma _ — '
042 u 3. Yyewha y kanuTany ocranux
eo 049 | MP3BHAX NUUa n Apyre xapTuje o 0027
A BPEAHOCTY pacnonoxuee 3a npoaajy - - L -
Aeo 043,
Aeo 044 | 4. [lyropouny NnacmMaHn MaTUYHUM U 0028
W 80 | 3aBUCHUM NPaBHUM NUUUMA
_048 | e _ - |
Aeo 043,
peo 044 | 5. [lyropouHn nnacMaHu ocranum 0029
W A€0 | NoBe3aHWM NpPaBHWUM TUUUMA
[ 049 | . |
neo 045
M Aeo | 6. [lyropoyHn NnnacMmaHu y 3eMrom 0030
049 & - - -
neo 045
4 aeo 7. lyropoyunun nnacmanu y 0031
049 WHOCTpaHCTBY
046 u | 8. XapTuje 04 BPEAHOCTY KOje ce Apxe 0032
seo 049 | po aocneha
048w | 9. Ocranu AyropouHu duHaHchjckn 0033 33.876 37.367
aeo 049 | nnacmaHu
V. AYFOPOYHA NOTPAXKNBAHBA
05 (0035 + 0036 + 0037 + 0038 + 0039 + 0034
0040 + 0041)
050 u 1. NoTpaxuaaisa 04 MaATUYHOr U 0035
Aeo 059 | 3aBUCHUX NpaBHUX NULA
051 u | 2. NoTpaxusara o4 ocTanux 0036
aeo 059 | noBe3aHux nuua
052 n | 3. MoTpaxueatrba No OCHOBY NPOAaje Ha 0037
nAeo 059 | poBHu kpeauT
053 v | 4. MoTpaxusame 3a Npogajy no 0038
Aeo 069 | yroBopuMa 0 OPUHAHCU]CKOM NNINHTY
054 v .
€0 059 5. MoTpaxueatsa no ocHOBY jeMcTsa 0039
055 u
460 059 6 CnopHa u cyMHbMBa noTpaxueaka 0040
056 u
aeo 059 7 Ocrana AyropouHa noTpaxupatba 0041
288 B. ONTIOXXEHA NOPECKA 0042

[ CPEAOCTBA




Wanoc

Mpyna _ Mperxoana roamma =
p::xyu:. NnOoO3nUnJA Aon HanomeHa 6poj Texyha roauna Kpajise crame NouerHo crame
| 31.12.2017. 01.01.2017.
ey 20 . /s 4 — 5 6 e
0059 + 0060 + 0061 + 0062 + 0068 + | 0043 2.874.506 222930
0069 + 0070) — .
I. BANINXE (0045 + 0046 + 0047 + 0048 24 955.900 937.393
Knaca 1 + 0049 + 0050) 0044
1. Matepujan, pesepsnu genosu, anar 1 11.765 13.323
10 CUTaH WHBEHTap O
= [ — — — e - — —
2. HepoBspweHa npoussogra u
" Hef 0BpLUeHe ycnyre g
e = . — : fe—— — —
12 3. lovoBu npoussoau 0047 795
13 4. PoBa 0048 932.546 911.935
14 5. CranHa cpeacrsa HametoeHa npogaju | 0049
15 6. MNnahenu asancu 3a 3anuxe u ycnyre | 0050 11.589 11.340
Il NOTPAXVBAHA 10 OCHOBY T P )
20 | NPOOAJE (0052 + 0053 + 0054 + 0055 | 0051 25 1.093.627 906.946
| + 0056 + 0057 + 0058) B B
200w | 1. Kynuu y 3emrbu - MaTUYHAa W 3aBUCHE 0052
Aeo 209 | npaena nuya
201 | 2. Kynuu y MHOCTpaHCTBY - MaTUuHa 1 0053
Aeo 209 | aaBucHa npaBHa nuya
202 wm | 3. Kynuu y 3eMrsu - octana noseaaHa 0054
Aeo 209 | npaBHa nuua
203 u | 4. Kynuu y wHocTpaHcTBy - octana 0055 1.082 356
Aeo 209 | noBesaHa npabBHa Nuuya
204w | 5. Kynuny semroun 0056 1.092.545 906.568
aeo 209
205u 22
Aeo 6. Kynum y unocrpaHcray 0057
209
206 u | 7. Ocrana noTpaxmsatea No OCHOBY 0058
aeo 209 | npoaaje
. NOTPAXKUBAH-A N3
21| CRELMOMYHUX NOCNOBA 2y
22 | IV. OPYTA MOTPAXUBAILA 0060 25 40.823 m.215
V. ®9UHAHCWJICKA CPECTBA KOJA
236 CE BPEAHYJY NO ®EP BPEAHOCTI | 0061
KPO3 BUNAHC YCMEXA
23 ocam | VI. KPATKOPOUHM ®UHAHCICKA . A =
236 v | NNTACMAHW (0063 + 0064 + 0065 + 0062 26 7.972 7.624
237 0066 + 0067)
230 n | 1. KpaTKopouHu KpeauTu U nnacMaxm - 0063
A0 239 [ MaTHyHa W 3aBKCHA NpaBHa Nuua
2311 | 2. KpaTKopouHM KpeauTv » NnacMamHm - 0064
A€o 239 | ocTana noBeJaHa npasHa nvya
232 n | 3. KpatkopouHu KpeanTw 1 3ajmosn y Q065
Aeo 239 | aemron
233 1 | 4 KpaTKOpOYHW KpEeanTH U 3ajMOoBH y 0066
Aeo 239 | uHoCTpaHCTBY




Wawoe
Fpyna . Mperxoana roquma '
p::‘)l/;:. NO3ULIK.IA Aon Hanomena Gpoj Texyha roguHa Kpajibe crame Mouerso crame
31.12. 2017. 01.01.2017.

R P = l 2 - 3 | s N [ T S e
234, _——
235, | 5. OcTanu kpaTkopoqHU doUHaHCHjCKK 0067 7.972 7624
2381 | nnacmaHu

aeo 239 | L - —— =————= o

24 VII. TOTOBUHCKN EKBUBANEHTW U 0068 27 621.260 178.016
rTOTOBMHA
O ) 136. 106.839 N -
27 VIl NOPE3 HA IOOATY BPEAHOCT | 0069 136.182
28 ocum | IX. AKTUBHA BPEMEHCKA 0070 28 19.142 21.273
288 PA3rPAHUYEHA
A. YKYNHA AKTUBA = NMOCNOBHA 0071 5.362.397 5.004.430
MMOBUHA (0001 + 0002 + 0042 +
| oo43) — I R—
88 H. BAHBWIAHCHA AKTUBA 0072 431.527 532.067
MACUBA
A. KATIMTAIT (0402 + 0411 - 0412 + = e
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
- 0442) i _ - - . B
I. OCHOBHW KAMITAN (0403 + 0404 +
30 | 0405 + 0406 + 0407 + 0408 + 0409 + | 0402 29 7.837.872 7.837.872
0410) I N L —
300 1. AKumjcku kanutan 0403 7.775415 %775.415
2. Yaenu Apylurasa ¢ orpaHudeHom
301 o4 rosopHowhy 0404
302 3. Ynoan 0405
303 4. OpxasHu kanutan 0406
304 5. ApywTBeHu kanuTan 0407
305 6. 3aapyxuu yaenu 0408
306 7. Emncrona npemuja 0409
309 | 8. OcTtanu ocHOBHW KanuTan 0410 62.457 62.457
Il YMUCAHW A HEYNNAREHA .
31 | kanutan L
047 v | lll. OTKYNMJbEHE COMCTBEHE 0412
237 | AKUWIE
32 IV. PE3EPBE 0413 576.702 576.702
V. PEBANOPUBALIMOHE PE3EPBE — | S
NO OCHOBY PEBAJIOPU3AUWNJE
330 HEMATEPWJANHE UMOBWHE, 0414
HEKPETHWHA, MOCTPOJEHA U
ONPEME
VI. HEPEAJIN3OBAHM A0BMLM NO
OCHOBY XAPTUJA Of1 BPEQHOCTU

33 ocam | 1 APYITVIX KOMNOHEHTW OCTANOI 0415

330 CBEOBYXBATHOI PE3YNTATA
(notpaxHa canga pauyHa rpyne 33 ocum
330)




W3Hoc

Fpyna Mpetxoana rogmma
p::x;:, Nno3nunJa AON Hanomena 6poj Texyha rogmna Kpajibe crame MoveTHo crame
31.12. 2017. 01.01.2017.
T 2 i 3 4 | 8 8 - T
Vil. HEPEANU30BAHW NYBULIK NO
OCHOBY XAPTWJA O BPEQHOCTH
33 ocum | 1 APYTUX KOMNOHEHTU OCTARNOr 0416
330 CBEOBYXBATHOI PE3YNTATA
(ayroeHa canga padyHa rpyne 33 ocum
330)
VIl HEPACMNOPEBEHWU AOBUTAK
34 (0418 + 0419) 0417 1.880.549
1 Hepacnopefenu ao6utak paHujux
340 i 0418
| —— ! ! | EE——
|
2. HepacnopefeHu po6utak Tekyhe
34 roanHe 0419 1.880.549
IX YHEUWRE BE3 MNPABA KOHTPONE | 0420
. o .422.858 16.054.764 T
35 X TYBUTAK (0422 + 0423) 14.422.858
0421
. .764
350 1. F'yburak panujux roguna 0422 14.174.215 16.054.76
351 2. l'ybutak vekyhe rogune 0423 248.643
B. AYFOPOYHA PE3EPBUCAIbA K 0424 31 8.013.341 5.393.850
OBABE3E (0425 + 0432)
40 I AYTOPOYHA PE3EPBUCAHA (0426 0425
+ 0427 + 0428 + 0429 + 0430 + 0431)
1. Peaepsucamwa 3a Tpowwkose y
400 rapaHTHOM poxy 0426
2 Pe3seppucaia 3a Tpolwkoae
401 obHaersawa npupogHux GoratcraBa 0427
3 Peaepsucawa 3a Tpowkose
403 PEecCTpykTYypupatba 0229
4 Peaepsucamna 3a Haknage u apyre
404 b6eHednuuje 3anocneHnx 0429
5. Peaepsucara 3a TpOLLKOBE CyaCKnX
405 cnopoea 0430
4239“ 6. Ocrana ayropoyHa pesepsucara 0431
I. BYFOPOYHE OBABES3E (0433 + I e
4 0434 + 0435 + 0436 + 0437 + 0438 + 0432 8.013.341 5.393.850
0439 + 0440)
1. ObaBe3se Kkoje ce mory KoHBEpTOBaTH
410 y KanuTan 0433
2. ObaBeae npema MaTUHHVM U
411 3aBWCHAM APaBHUM NULWMA 0833
412 3. ObaBeae Npema oCTanNVM NoBE3aHUM 0435 8.013.341 5.393.850
npaBHUM NULUMa
| 4. O6asese no emurosannm xapTvjama ] U o
413 Of BPEAHOCTU ¥ NEPUOAY BYKEM Of, 0436
| | roauHy aaHa - o —— ) - : -
414 5 [yropo4nu kpeantu u 3ajmosu y 0437
3eMIBH
415 6 [yropouHu kpeanTu 1 3ajmosmn y 0438

WHOCTP3HCTBY




. . W3anoc =S
Ipyna [ Mpetxoana roamna
Pa:zri:, no3nunJAa AON Hanomena 6poj Tekyha roguma | Kpajibe crame MouertHo crame
pauy 31.12.2017. 01.01.2017.
I e 13 | R —ES—— STl S R
7. Obasese no ocHOBY UHaHCHjckor
416 nuauHra 0439
419 8. Ocrane gyropodHe ofasese 0440
498 B. OONOXEHE NOPECKE OGABE3E | 0441
WETTTIE — == - -—} — =
I'. KPATKOPOYHE OBABE3E (0443 + 5.370.221
49 10450 + 0451 + 0459 + 0460 + 0461 + 0442 3.357.340
(ocnm | g462)
L 498) - 00 ; S |S———
|. KPATKOPOYHE ®UHAHCUNJICKE 32 2.661.087
42 OBABE3E (0444 + 0445 + 0446 + 0447 | 0443
+ 0448 + 0449) . |
1. KpaTkopouHu kpeauTyv on, MaTUuHNX 1
420 3aBUCHUX NPaBHUX Nnya 0444
2. KpaTKopoYHu KpeanTu off ocTanux
421 noBe3aHUX NpasHuX nuya pass
3. KpaTkopouHw kpeauTu n 3ajMosy y
422 B amray 0446 39680
4. KpatkopouHw XxpeanTu 1 3ajmosm y
423 MHOCTPaHCTBY 0447
5. Obaseae no ocHoOBY CTanHUX . - B
427 CpeAcTaBa v cpefcraea obycraesmeHor | 0448
i _NOC/I08atb3 HaMembEeHUxX MPoAajy o = _ ==
424,
425, |6 Ocrane KpaTKopouHe chuHaHcHjcke 0449 2.621.407
426 1 | obaBeae
429 _ — S —
430 1. MTPUMILEHWN ABAHCU, AENO3UTH 0450 33 136.333 77.354
N KAYLIMJE -
1. OBABESE U3 NOCNOBAHLA (0452 7
43 OCHM | 10453 + 0454 + 0455 + 0456 + 0457 + | 0451 33 2.728.569 2.185.702
430
0458)
1. Nobaerbauu - MaTWYHa U 3aBuUcHa
431 npaBHa NUUa y 3eMibi as2
2. lo6aBrbaun - MaTuyHa v 3aBKUCHA
432 npasHa NUUa y WHOCTpaHCTBY i
3. fo6asrbauu - octana nosesana 0454
433 npasHa nuua y aemrou
4 [o6asrbaum - ocrana nosesaxa 397.202 144 191
434 NpaBHa NLa y NHOCTPAHCTBY 0455
435 | 5. QoGaerbaun y semmsu 0456 2.324,059 2.036.335
436 | 6. loBaBrbauu y MHOCTpaHCTBY 0457 7.073 5176
235
439 7. Ocrane obase3e u3 nocnosamwa 0458
44,45 u | IV. OCTANE KPATKOPOUHE o 34 7 97.567 75.765 . =
46 OBABE3E
47 V. OBABE3E MO OCHOBY MOPE3A 0460 41.269 47.745
HA OOATY BPEOAHOCT
48 VI. OBABE3E 3A OCTAJE NOPE3E, 0461 35 351.080 317.583
AONPUHOCE N APYTE AAXKBEWHE
49 ocum | VII. NACUBHA BPEMEHCKA 0462 36 2,522 4.985
498 PA3IPAHUYEA




W3noc —
Cpyna ) NpeTxoana ronuna
pa:yu:. NO3ULMJA Aon Hanomena 6poj Texyha ronuma Kpajre crame n——*oqmo pa—y;.
paty 31.12. 2017. 01.01.2017.
: 3 3 - - 5 —
4. TYEUTAK U3HAZ BUCHHE
KAMUTANA (0412 + 0416 + 0421 - 0420 6.008.284 5.759.641
- 0417 - 0415 - 0414 - 0413 - 0411 - 0463 ’
0402) 2 0 = (0441 + 0424 + 0442 - 0071)
20
. YKYNHA MACUBA (0424 + 0442 + = 5.362.397 5.004.430
0441 + 0401 - 0463) 2 0
.  532.067 . -
89 | E. BAHBMNAHCHA MACMBA 0485 37 431.527
Y beorpaay .
M.1T.
AaHa 23.04.2019.roguue

OG6paaay nponucaH MpasunHUKOM 0 CaAPKUHY U copmu off

("Cnyw6enn rnacHuk PC", 6p. 95/2014 n 144/2014)

pfaaaga (puHaHCHjckNX WIBLLITA]A 3a NPpUBpEAHa APYLUTEA, 3aapyre U npeayseTHuke




Monywaea npaBHO nuLe - Npeay3eTHUK

Hasus NIYKOWUN CPBUJA A [1. Beorpag

CeavwTe bynesap Muxauna MynuHa 1654, Hosw Beorpan

Us— , . — T T T T
MaTuyHm 6poj ]0{715‘2|4IQLSJi[UJWbPaAenaTHocm !4’7'3’0%’1[45 .1|0}0’0‘[0‘0l8‘3’0

BUITAHC YCNEXA

3a nepuon og 01.01. go 31.12.2018. rogune

Y XWrbanama AuHapa -

fpyna U3noc
pavyna, no3MunJIA Aon Hanomewna 6poj [ B Mperxogna
patiy Texyha roguna ronua
1 2 s il 3 4 5 A 6
NPMXOAU U3 PENOBHOTI NMOCNOBAKA
604065, | A. NOCNOBHM NPUXOOU o 33.480.260 28.158.768
ocum 62 1 63 (1002 + 1009 + 1016 + 1017)
50 I MPUXOAN OA MPOJAJE POBE 1005 5 33.298.768 27.998.377
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) il
1. Npuxogu oa npoaaje po6e MATUYHIM W 3ABUCHUM
600 1003
NpasHUM NMyUMa Ha gomahem TpwuuwTy
601 2. Npuxoau 0A NPoAaje pobe MaTHUHKM W 33BUCHUM 1004
NPaBHNM NNLINMA HA WHOCTPAHOM TDXKUWTY
602 3. MNpuxoau oa npoaaje pobe ocTanum nose3aHUM 1005 1638 605
NpaBHUM NUUMa Ha aomahem TpkuLTy
603 4. Mpuxoau oa npoaaje pobe ocTanum nosesaHum 1006
NPABHNM NNLAMA HA WHOCTPAHOM TPHMILITY
. 33.297.130 27.997.772
604 S. Mpuxoan og npogaje pobe ha gomahem TPXKULWITY 1007
605 6. Mpuxoau oa npoaaje pobe Ha MHOCTpaHoM TPXULLTY 1008
61 1. IPUXOAN Of MPOJAJE NPOMN3BONA U YCAYTA 1009 6 149.385 130.541
(1010+1011+1012+1013+1014+1015) -
610 1. MNpuxoaw o4 npoaaje NPOU3BOAA U yCNyra MaTULHWM U 1010
38BUCHUM NPABHAM NULMMA Ha A0MaNem TPXULTY
611 2. Npuxoawn oA npoaaje nponasoaa u ycnyra MaTuiuHAM U 1011
3aBUCHUM NPaBHAM MULMMA H3 MHOCTPAHOM TRXKWLUTY
612 3. Mpuxoau og npoaaje npouasoaa u yenyra ocranum 1012 4312 4.324
NOBE3aHUM NPaBHUM NNUWMA Ha AoMaheM TPXULWTY
613 4. Mpuxoan 04 NpoAaje NPoKaBoAa U ycnyra ocranum 1013
NOBE3AHUM NPABHUM NULYIMA Ha UHOCTPAHOM TPXMLLITY
614 5. Mpuxogu o npopaje Nponasoaa 1 ycnyra Ha gomahem 1014 145.073 126.217
TPXULLITY
615 6. Mpuxoan oa npopaje roTosnx Npoussoaa U ycnyra Ha 1015
UHOCTPAHOM TPXULITY
64 . NPUXOAK Of NPEMWJA, CYBBEHLIWJA, OOTALWNJA, 1016
AOHAUWJA M CQL.
o 7 32.107 29.850
65 IV. APYTU NOCNOBHWN NPUXOAMU 1017
PACXOAU U3 PEQOBHOI MNOCNOBAHA
B 6. NOCNOBHI PACXOAU 33.087.307 27.547.144
50 40 55,621 | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + | 1018
63 1027 + 1028 + 1029) > 0




rpyna | Manoc
pavyHa, nosuuunJa AOM | Hanomena 6poj | ol o _Npe;xomqa
0 pauyH » . — 2 | o _ Teny_ﬁa _rununa _ romwma
1 ) 2 | < | 4 _ 0 IL___ 5
' 30.488.948 25.094.552
50 | HABABHA BPEAQHOCT NPOJATE POEBE 1019 | 8 094.552
D o - I 6.142 5.699
62 1. MIPNXOAN O AKTUBUPAHA YHYMHAKA U POBE 1020 699
— . ] - e
630 11l NTOBEhAHKE BPEQHOCTM 3ANIUXA HEQOBPLLEHWUX 1021 |
N roTOBUX NMPOU3BOAA U HEQOBPLIEHUX YCNYTA
631 IV CMAHEHE BPEAHOCTU 3ANUXA HELOBPLWERUX 1022
U TOTOBUX NPOU3BOIA W HEAOBPLUEHUX YCNYTA
L e e = 56.575 | 53522
51 ocum 513 | V. TPOLLUKOBU MATEPUJANA 1023 3 I 2
' . - A 99.664 90.826
513 VI TPOWKOBW rOPUBA A EHEPIJE 1024 9
|, | Vi TPOWKOBY 3aPATA, HAKHAZA 3APAZA 1 e 10 436.015 414.249
OCTANN NINYHU PACXOaN
' - 1.109.948 1.033. '
53 VIl TPOWKOBU NPOU3BOOHUX YCRYTA 1026 L 33.207
| - . 1z 353.430 396.650
540 IX. TPOWKOBW AMOPTU3ALINJE 1027 12 96.650
541 no 549 | X. TPOLUKOBU AYTOPOYHUX PE3EPBUCAHA 1028
[ o o 548.869 469837
55 XI. HEMATEPWJANHA TPOLLUKOBW 1029 13
o | 392953  s11.624
B. NTOCNOBHU IOBUTAK (1001 - 1018) 2 0 1030 1.624
. NOCNOBHW NYBUTAK (1018 - 1001) 2 0 1031
'_ o 86.651 172531
66 a. ©UHAHCUICKN NPUXOAN (1033 + 1038 + 1039) 1032 14 2
66, ocum 662, I DUHAHCWJICKA NIPUXOAN Of] NOBE3AHUX JMUA A 75.236 1.707.242
663 n 664 OCTANIN ®UHAHCUJICKU NPUXOAU (1034 + 1035 + 1033
n 1036 + 1037) o || .
660 1 ®unaHCHCKu NPUXOAU 04 MATUYHUX W 3ABUCHUX NPABHWX 1034
nuya
561 2. GUHAHCHICKU NPUXOAM Of OCTasMX MOBE3IaHNX npaBHUX 1035 75.236 1.707.242
mua
665 3 Mpuxoam oa yuewha y 406UTKY NPUADYMHEHUX NPABHNX 1038
nuya u 3ajegHUYKUX Nogyxaarta
669 4. Ocranw (uHaHcujcku Npuxoan 1037
§ . o 4727 7.334
662 0. MPUXOAW O KAMATA (Of1 TPERUX NINLLA) 1038
Il NO3UTVBHE KYPCHE PA3IMKE Wi [TO3ATABHA - . 6.688 10.736
663 n 664 E®EKTU BANYTHE KNAY3YIJIE (MPEMA TPERAM 1039
MALIAMA) - - ) o _
73.117 403.953
56 . PUHAHCUJICKU PACXOOM (1041 + 1046 + 1047) 1040 15 8
1. SUHAHCWJCKIA PACXOZIN U3 OIHOCA CA 865.982 |  370.385
565(;’;‘:1’“5222- NOBE3AHUM MPABHIM AMLIMMA 11 OCTANN 1041 :
i OUHAHCWJICKN PACXOM (1042 + 1043 + 1044 + 1045) B |
560 1 ®UHaHCKCKM PacXOAW U3 OAHOCA Ca MATUMHIM W 1042
33BUCHUM NPABHUM NWLUMA
561 2. DUHAHCUiCKI PACXOAMN U3 OAHOCA CA OCTANUM 1043 865.982 370.385
NOBE3aHVM NPaBHUM NULIMMA
565 3. Pacxoau op, y4ewha y ry6utky npuapyxennx npaBHuX 1044

nuua v 3ajleAHNMKNX nogyxBara




I'pyna [ oo ns Hoc
pauyHa, no3ununJia | AON Hanomena 6poj Nperxonna
_Pawyn N N E Teynaronnra | ronwea
|1 . 2 _ —I— 3 4 5 6
566 1 569 4. Octanu hvHAHCWCKK pacxoan 1045
- 3.635 26.231
562 If. PACXO/ZIM KAMATA (MPEMA TPERUM NTNLIMMA) 1046
~ | . HEFATUBHE KYPCHE PA3NUKE U HETATUIBHN 3500 | 7.337
5631 564 | EGEKTM BAJIYTHE KITAY3YAE (NPEMA TPERUM 1047
_aMumma)y - - o e
1.321.3
E. ROBUTAK U3 ®UHAHCUPAHA (1032 - 1040) 1048 59
= - 786.466 |
K. TYBUTAK U3 OUHAHCUPAHSA (1040 - 1032) 1049
[ |3.nPuxopm on YCKNARMBAHA BPERHOCTY 500 1.885
6831685 | OCTANE UMOBMHE KOJA CE UCKA3YJE MO ®EP 1050 16
BPEQHOCTM KPO3 BUNAHC YCNEXA ey _
W. PACXOAW OO YCKNABUBAHA BPEQHOCTH 17.594 11.043
583n 585 | OCTAIE UMOBMHE KOJA CE UCKA3YJE O ®EP 1051 17
| BPEAAHOCTU KPO3 BUNAHC YCTEXA B o
67 v 68, ocum 18 255.720 116.736
6830685 | i OoCTANU m_mxonu 1052 S
57 n 58, ocum 19 93.765 160.012
583n 585 K. OCTANKU PACXOAM 1053 _ |
N. QOBUTAK U3 PEfJOBHOT MOCAOBAHA MPE 1.880.549
OMOPE3UBAILA (1030 - 1031 + 1048 - 1049 + 1050 - 1054
1051 + 1052 - 1053) - N |
fb. FYBUTAK U3 PENOBHOT NOCMOBASA NPE 248.643
OMNOPE3UBAHbA (1031 - 1030 + 1049 - 1048 + 1051 - 1055
1050 + 1053 - 1052) B —
M. HETO fIOBUTAK NOCNOBAHA KOJE CE
59.50 OBYCTABIbA, EQEKTU NPOMEHE 105
PAYYHOBOACTBEHE NONUTUKE W UCNPABKA
TPELUAKA U3 PAHMJUX NEPUOAA B iy
H. HETO N'YBUTAK NOCNOBAMA KOJE CE
59.69 OBYCTABIbA, PACXOAMW MPOMEHE 1087
PAYYHOBOACTBEHE NONWUTUKE U UCNPABKA
) | FPELLAKA U3 PAHUJUX NEPUOOA B
K. OBUTAK MPE ONMOPE3UBAHSA (1054 - 1055 + 1056 1.880.549
1058 20
- 1057)
O. 'YBUTAK NPE ONOPE3UBAHbA (1055 - 1054 + 1057 20 248.643
1059
- 1056)
M. NOPE3 HA IOBUTAK
721 1. NOPECKW PACXO/1 NEPUOOA 1060
Ae0 722 | II. OANOXEHW NOPECKM PACXOAV NEPUOMA 1061
 ae0722 | lil. OZNOXEHY NMOPECKN NPUXOAN NEPVOMA 1062
723 P. UCNNAREHA NIUYHA MTPMMAHSA NOCIIOQABLA 1063
C. HETO [IOBUTAK 1054 20 1.880.549
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO I'YBUTAK 105 20 248.643
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
I. HETO JJOBUTAK KOJV MPUMALA MAHUHCKAM 000
YAATAYUMA
1. HETO IOBUTAK KOJW NPUMAJA BERUHCKOM -
BNACHNKY
Hl. HETO IYBUTAK KOJU NPUMANA MAHSUHCKNM T
YNAFAUMMA
[ V. HETO Ir'YBUTAK KO NPUNAJA BERUHCKOM 1069
| BIACHWKY




Mpyna Wanoc
NOo3NLUJIA AOM Hanomexa 6poj = — u
p::::: d MLy : Texyha roguna I'Ipeu::aua
__fopuHa =~ |
1 2 . 3 4 5 I

V. 3APAJA NO AKLUIN

1. OcHoBra 3apaga no akuuju 1070

2. YmarweHa (pa3sojtbeHa) aapaga no akunju 1071
Y beorpaay

M.M.

AaHa 23.04.2019.roaune

O6pasay nponucan MpaBUnHUKOM 0 cagpkuHK U opmu o6pasaua GhHaNcuickvx W3sewTaja 33 NPUBPEAHA APYLITBA, 3a4DYre U Npeay3eTHUKE
("Cnyx6enu rnacqux PC", 6p. 95/2014 1 144/2014)




MNMonywaBa npaBHO Nuue - npeay3eTHUK

o|mws_|1]o]o]o[o]o]s[s]o

Hasus JTYKOWIT CPBUJA A 1. Beorpag

Cepuwte Bynesap Muxauna Mynuna 1654, Hosu Beorpag,

M3BELWTAJ O OCTANOM PE3YNTATY
3a nepuog og 01.01. oo 31.12.2018. rogune

~ ¥ xwreagama guHapa -

Fpyna Hanomena Ma_uoc_
NO3nLMJA Aon
p::x::, 6poj Texkyha roquHa Nperxogua roguua
1 2 - 3 4 5 6

A. HETO PE3YNTAT U3 NMOCNOBAILA

_L HETO AOBUTAK (AOM 1064) 2001 20 - 1,_889.54é

IIl. HETO N'YBUTAK (AON 1065) 2002 20 248.643

5. OCTANUY CBEOBYXBATHW QOBUTAK MU NYEUTAK

a) Craske xoje Hehe 6UTH peknacudmkorane y Bunancy
ycnexay 6yayhum nepmoguma
1. Npomere pesanopu3aumje HemaTepujanHe UMOBMHE,
HEKPETHWHA, NOCTPOjera 1 onpeme

330 a) nosehare peeanopu3anuoHux peaepsu 2003

6) cmamerbe pesanopusaLMonux pesepen 2004

2. Aktyapcn 206uumM nav ry6uum no ocHoBy nnavoea
AedUHUCAHNX NpNMatba

331 a) aoBuum 2005

6) rybuum 2006
3. fo6uum wnu rybuuy no ocHoBy ynaramwa y BnacHuuke
UHCTpYMENTe KanuTana

332 a) gobuuu 2007

6) rybuum 2008

4. [obuum nnu ry6uum no ocHoay yaenay octanom
cBeolyxsaTHoM A06WTKY Unn ryBUTKY Npuapy*eHux

ApylwiTasa - ! S ; —
333 a) aobuyu 2009
6) ryGuuym 2010

6) Craake koje HaKHagHO Mory BUTH peknacupukosaHe y
Bunawncy ycnexa y 6yayhum nepuoguma

1. BoBuuym wnv ryBuum no ocHosy npepayyHa uHaHCKujckux
M3BeLUTaja MHOCTPaHOr NocsoBarba

334 a) podbuum 2011

6) rybuum 2012




Cpyna Hanomena Uakoc
no3nuuJa Aon
pauyHa, u 6poj Tekyha roguna Npetxopua roguua
pauyM e |
1 2 N 3 4 5 e s
2 [oBuumn unu rybuu oa MHCTPYyMEHaTa 3aWTwTe HETO
yfarawa y UHOCTPaHO NocnoBarhe
335 a) aobuyn 2013
6) rybuum 2014
3. foGuypn unu rybuum no 0CHOBY MHCTPyMeHaTa 3awwTuTe
pu3nka (XeyuHra) HoBYaAHOr Toka
336 a) ao6uuu 2015
6) rybuum 2016
4. [loBuum unu ry6uum no 0CHOBY XapTuja o4 BpeaHOCTH
pacnosnoxusux 3a npoAajy
337 a) aobuum 2017
6) rybuun 2018
I. OCTANN BPYTO CBEOBYXBATHWN OBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + | 2019
| 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 2 0 . B
ll. OCTANN BPYTO CBEOBYXBATHWN MNYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) 2 0
Il. NOPE3 HA OCTA/IM CBEOBYXBATHU JOBUTAK N 2021
F'YBUTAK NEPUOIA
IV. HETO OCTANW CBEOBYXBATHW IOGUTAK (2019 - 2022
2020-2021)=20
V. HETO OCTANIN CBEOBYXBATHW INYBUTAK (2020 - 2019
2023
+2021)20
B. YKYNAH HETO CBEOBYXBATHWU PE3YNTAT NEPMOOA
I. YKY[AH HETO CBEOS;XBATHM AOBUTAK (2001 - 2002
¥ 2022 - 2023) 2 0 2024 20 1.880.549
Il. YKYIAH HETO CBEOBYXBATHU M'YBUTAK (2002 - 2001
+2023-2022) 2 0 2025 20 248.643
. YKYNAH HETO CBEOBYXBATHW [JOBUTAK UNWA 2026
FYBUTAK (2027 + 2028) = AON 2024 2 0 unu AON 2025 > 0
1. NpunucaH sefuHCKUM BRACHALMMA KanuTana 2027
2. Mpunucan snacHULMMAa KOji HEMajy KOHTpony 2028
d
A
Y beorpagy 3aKOHCKWIacTynHUK
M.IM.

BaHa 23.04.2019.roguHe

Obpaaau nponucan MNpaBUNHUKOM O CaAPXKUHKA U [++]

("Cnyx6enu rnaciuk PC", 6p. 95/2014 v 144/2014)

<

0pMi o6pa3ala rHaHCKiCKUX U3BELTaja 33 NPUBPEAHE ADYILITBA, 33APYre U Npeay3eTHuke



Hasns NYKOWIT CPBUJA A.[l. Beorpag

Cepuwre Bynesap Muxauna MynuHa 1654, Hosn Beorpap,

MNonywaea npasHo nuue - Npeay3eTHUK

MaTuuHn 6poj ‘0]7!5 2|4]9’5T1JUJm(bpap,enaTHocm 4‘7‘3‘0‘111/!5 _‘1‘0|0‘0‘O‘0‘8|3{0

N3BELWITAJ O TOKOBUMA IOTOBUHE
3a nepuog oa 01.01. go 31.12.2018. roaunue

<Y Xxwbapama guHapa -

U3noc
AOn =
Moauuuja Texyha roaunHa Mpetxonna roguna
| 1 =i 2 3 VL
A. TOKOBU FOTOBMHE U3 NOCNOBHUX AKTUBHOCTH 3001 39.345.092 34.932.9814
f. NMpunuan TOTOBUHE U3 NOCNOBHUX akTusHOCTH (1 4o 3)
1. MNpoaaja v NnpuMrLeHu apaHcu 3002 39.330.669 34.906.550
2 {lpumrbeHe kamarte U3 NOCNOBHUX aKTWBHOCTU 3003 4241 8.980
3. Ocranu npunuemM 3 PeAOBHOr NOCN0BabA 3004 10.182 17.451
Il. OanvBKM roToBMHE U3 NOCNOBHMX akTMBHOCTH (1 40 5) 3005 38.551.298 33.691.116
1. Ucnnate aoGasr-auuma u gat apaHcu 3006 27.532.773 23.620.124
2 3apapge, HakHage 3apaja U OCTanyW NTUYHKA PaCcXoau 3007 432.715 410.630
3. NnaheHe kamare 3008 408.453 389.196
4 {lopea na gobutak 3009 1.179
5. Oanuen No OCHOBY OCTaNKUX jaBHUX NPUxoaa 3010 10.177.357 9.269.987
i - - R Bl 793.794 1.241.8
Il Heto npunue rotoBuHe M3 nocnosHux akTusHocTy (I-11) 3011 793 65
__I_v._HeIo OANVB roToBUHE U3 NOCAOBHUX aKTBHOCTY (1I-1) B - 3012 o
B. TOKOBU NOTOBWUHE U3 AKTUBHOCTU UHBECTUPAIbA s
I. MNpunuau rotosuHe Ul AKTUBHOCTU WHBECTHPatLa (1 40 5) 89.286 17.881
1. Mpoaaja akuvja w yaena (HETo npunuamn) 3014
2. Npopaja HemaTepujanHe UMOBNHE, HEKPETHUHA, NOCTPOjEHbA, ONPEME 1 BUOMOLIKNX 3015 86.136 13.740
cpeacraea
ig@f¢hn5u5miﬁuu nnacMann (HeTo npunuan) B __ - 3016 3.150 4.141 i
| 4. MpumMibene KaMaTe W3 aKTUBHOGCTM WHBECTUPat:a | 3017
5. MpumsbeHe auBnaenae 3018
B o S 1.078 193.589
Il OANuBWM roTOBUHE N3 aKTUBHOCTW MHBECTUpaa (1 10 3) 3019 6
1 KynosuHa akumnja 1 yaena (Heto oanueu) 3020
2. Kynoeuna HemaTepujante UMOBMHE, HEKPETHNHA, NOCTPOjeH:a, ONPEME U BUONOWKUX 3021 61.078 193.589
cpeacTasa
3. Ocranv iHaHCHjCKu NNacMaHy (HeTo ognuem) 3022
: - _— L e — =
IIl. Heto npnnus roToBUHE U3 aKTUBHOCTYW UHBECTUPatba (I-11) 3023 08
) T o - 175.708
IV HeTo oanue roToBuHe 13 akTUBHOCTH uHBECTUpatba (II-1) 3024
'B. TOKOBY FOTOBMHE W3 AKTUBHOCTH OUHAHCHPAHbA — 39.680
|. MpunnBu roToBUHE U3 aKTUBHOCTH thuHaHcwparsa (| a0 5) I _ |
1 Yeefiarwe ocHOBHOr kKanuTana 3026
2 [lyropodHu kpeauTh (HeTo npunvsu) 3027




WU3noc

Mo3nuywnja ll AOIN |— S
| Tekyha rognHa nper_xon"a roauHa
e e Tl '__ | 2 B 3 _—__—
3. KpaTkopo1Hu KpeauTun (HETO NPUIUBHK) 3028 39.680
4. Ocrane ayropodHe obaBese 3029
5. Ocrane kpaTkopouHe obaBeae 3030
1. Ognuew roToBUHE M3 aKTUBHOCTU PUHaHCUpatba (1 A0 6) 3031 381.750 1.567.800
1. OTkyn concTeenunx akuuja v yaena 3032 o
2 [lyropounu kpeauTy (0anuemn) 3033 342.070 1.567.800
3. KpatkopouHu Kpeauty (oanusu) 3034 39.680
4. Ocrane obasese (ognuau) 3035
5. DUHAHCH|CKM NNINHT 3036
6. Ucnnahene gusnaeHpe 3037
IIl. HeTo npunua roToenHe W3 akTUBHOCTH MHAHCUparba (I-11) 3038
.750 1. .
IV. HeTo oAnuB roToeuHe M3 aKTUBHOCTY duHaHcupatba (I1-1) 3039 381 528.120
I". CBEFA NPUITMB rOTOBWHE (3001 + 3013 + 3025) 3040 39.434.378 34.990.542
994, 35.452. '
A. CBErA OANUB MOTOBUHE (3005 + 3019 + 3031) 3041 38.994.126 5.452.505
. HETO NPUNUB NOTOBUHE (3040 - 3041) 3042 440.252
E. HETO O4/1MB FrOTOBUHE (3041 - 3040) 3043 461.963
XK. TOTOBUHA HA NOYETKY OBPAYYHCKOI NEPUOOA 3044 178.016 637.246
3. NO3UTUBHE KYPCHE PA3NUKE MO OCHOBY MNPEPAYYHA TOTOBUHE 3045 2.992 2.733
W. HEFATUBHE KYPCHE PA3NWKE NO OCHOBY NPEPAYYHA FOTOBUHE 3046
J. TOTOBUHA HA KPAJY OBPAYYHCKOTI NEPUOQA 3047 621.260 178.016
(3042 - 3043 + 3044 + 3045 - 3046)

Y beorpagy

haHa 23.04.2019.roguHe

M.N.

Obpazay nponucaH Mpasununkom o caapknHu n hopmu obpazava bvHaHCHjCKkvX n3BeLLTaja 3a NPUBPEAHE APYLITBA, 3aApyre U NpeAy3eTHUKe

("Cnyx6enn rnacuuk PC", 6p. 95/2014 v 144/2014)




| MaTuunm
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Hasus NYKOWUN CPENJA A 1. Beorpap,

MonywaBa npaBHO nuLe -
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Lndpa
| AenarHocTu

Ceawnwre bynesap Muxawna Mynuna 1654, Hosu beorpap

npeay3eTHUK

4 ?[3 O[I'IME |110‘0m0|058 3_io

M3BELLUTAJ O MPOMEHAMA HA KANUTANY
3a nepuop og 01.01. o 31.12.2018. ropuHe

- Y X*Whagama gumapa -

Pegun
6poj

onuc

KomnoHeHTe kanutana

AON

30

31

32

OcHoBHUW xanuTan

Aon

Ynucanu a
HeynnaheHun
Kanuran

AOnN

Peaepse

2

3

4

5

MoverHo cTame npeTxoaHe roguHe Ha QaH
01.01.2017.

a) AYroBHM Cango pavyHa

4001

6) noTpaxHu canao pauyHa

4002

7.837.872

4019

4037

4020

4038

Wicnpaexa maTtepujanto 3Havajumx
fpeuwlaka W npoMeHa pauyHOBOACTBEHUX
nonNuTHIA

@) NCnpaske Ha AYroBHOj CTPaHW padyHa

4003

6) Wicnpaske Ha noTpaxHoj CTpanw padyHa

4004

4021

576.702

4022

Kép_u-aaauo MOYETHO CTane npeTx_oA;e
roguxe Ha nax 01.01.2017.

4039

4040

@) KOpWroBaHwu AyrosHW cango padyna (1a +
2a-26)20

4005

©) KOpUroBaHW NOTPaXxHU canao payyHa (16 -
23+26)20

4006

Npomene y npeTxonuoj 2017. roauun

7.837.872

4023

4041

4024

4042

576.702

a) NPOMET Ha AYrOBHO] CTPaHU padyHa

6) NnpoMeT Ha nOTpaxHoj CTpaHK padyHa

4007

4008

4025

4043

4026

4044

Crame Ha Kpaly nperxonHe roguxe
31.12.2017.

a) AYroBHY canao padyHa
(3a+4a-46)20

4009

4027

4045

6) NoTpaxHu canao pavyHa
(36-4a+46)20

4010

7.837.872

4028

4046

576.702

Vicnpaexa maTepmjanto 3nauajHux
rpelaxa n NPoMeHa PauyHOBORCTBOHHX
nonwTMka

a) UCNpaBKe Ha AYroBHOj CTPaHU pavuyHa

4011

4029

— —

6) ucripaske Ha NOTPaXHOj CTPaHK pauyHa

4012

4030

4047

4048

Kopnropano noverHo crame Texyhe
roavHa Ha gan 01.01.2018.

a) KOpPUroBaHu AYroBHW cango pauyHa (5a +
6a -66) 2 0

) KopuroBaHn NOTPaXHKU Canao pavyHa (56_-
B6a+66)=20

4013

4014

7.837.872

4032

4031

4049

4050

576.702

Npowmene y Texyhoj 2018. roaunn

a) NPOMET Ha AYroBHOj CTPaHN pauyHa

6) NpoMeT Ha NOTPaXXHOj CTPaHU pauyHa

4015

4016

4033

4051

4034

“Crame Ha Kpajy Tekyhe rogune
31.12.2018.

a) AYrosHW canjo padyHa
(fa+8a-86)20

6) notpaxnu cango pauyHa
(76-8a+86)>0

4017

4018

7.837.872

4035

4036

4052

4053

4054

576.702




Bpoj

Peguu

onuc

2

KomnoxeHTe KanuTana

Aon

35

T'y6urak

047 v 237

Aon OTkynreexe

concTeeHe aKkyuje

7

AON

H

MoYeTHO CTawe NpeTxoaHe roguHe Ha AaH
01.01.2017.

epacnopefjenu
noGurak

a) AYroBHU Canao pavyHa

6) noTpaxHu cango pavyHa

4055

4056

16.855.099

4073
4074

4092

4091

Wcnpaska Matepujanio 3navajumx
rpellaka u NpoMeHa pauyHOBOACTBEHUX
NONUTHKa

a) NCNpaBke Ha AYrOBHO) CTPAHU payyHa

6) ucnpaeke Ha noTpaxHoj crpaHu pauyHa

4057

4058

KopurosaHo no4eTHo cTame npeTxogHe
roguHe Ha aad 01.01.2017.

4075

4076

a) KOpUroBaHY AYroBHY canfo pauyHa (1a +
2a-26)20

4059

16.855.099

4077

6) KopuUrosaMn NoTpaxHn canao pauyna (16 -
2a+26)20

4060

4078

800.335

MNpomete y npeTxonHoj 2017. roguHu

a) NPOMET Ha AYroBHOj CTpaHun padyHa

4061

4079

6) npomeT Ha noTpaxHoj cTpaHu padyHa

4062

800.335

4080

800.335
1.880.549

Crare Ha kpajy npeTxonHe roguHe
31.12.2017.

a) RYroBHU Cango padyHa
(3a+4a-46)20

4063

16.054.764

4081

) noTpaxHu cango pauyHa
(36 -4a+40)20

4064

4082

4099

4100

1.880.549

WUcnpaska matepujanio aHavajHmux
rpetaka 1 NpoMeHa pavyHOBOACTBEHUX
| nonuTUKa

a) ucnpaske Ha AYroBHOj CTPaHW padyHa

4065

4083

6) ucnpaBske Ha NOTPaXHOj CTpaHN pauyHa

4066

4101

4084

4102

KopuroBaHo noueTtHo crase Texyhe
roauHe Ha pav 01.01.2018.

a) KOpPUroBakW AYroBHU cango pauyHa (5a +
6a-66)20 o

4067

16.054.764

4085

4103

6) xopuroeaHu noTpaxHu cango paqyua_(55 -
6a +66)20

4068

4086

Npowmene y rexyhof 2018. ronuun

4104

1.880.549

a) NPOMET Ha KYFOBHO]j CTPaHMU pauyHa

4069

248.643

4087

) npoMeT Ha noTpaxHoj crpanm padyHa

4070

1.880.548

4088

4106

4105

1.880.549

Crame Ha kpajy vexyhe rogume
31.12.2018.

a) AYroBHU Canao padyHa
(fa+Ba-86)20

4071

14.422.858

B) noTpaxHu canpo pauyHa
(76-8a+86)=20

4072

4089

4090

4107

4108




Penuu
6poj

onuc

AON

2

__I'lo\mmo CTaw:e npeTxoaHe roaMHe Ha pnaH

01.01.2017.

PesanopuiaumoHe
pesepre

KomnoHente ocTanor peaynrara

AOn

33
AKTyapcku
[06uuUn unn
ry6uum

9

10

332

AON

_ anwrana

BoBuun unu ryBuun
Mo OCHOBY yNnaramwa Y
BriacHnyke
MHCTpyMenTe

1"

a) AYroBHU canao padyHa

6) noTpaxHu canao payyHa

| KopuroBamo novetHo crame nperxoame

Wcnpaska MaTepujanto anauajiux
rpewaxa u NPoMeHa pavyHOBOACTBEHNX
 NONUTHKa

4109

4110

4127

4128

4145

4146

a) Ucnpaeke Ha 4YroBHOj CTPaHW padyHa

4111

6) ncnpaske Ha NOTpaxHOj cTpanu pauyHa

4112

rogvHe Ha gad 01.01.2017.

4130

4129

4147

4148

a) KOpUroBaHK AYroBHM Canao payyHa (1a +
2a-26)20

6) kOpuroBaHu NOTpaxHM canjo payyHa (16 -
2a+26)20

Npomene y npeTxoanoj 2017. rogqunn

4113

4114

4131

4149

4132

4150

a) NPOMET Ha AYroBHOj CTPaHW payyHa

4115

6) npomeT Ha NoTpawHoj CTpaHu pauyHa

Crame Ha Kkpajy npeTxogHe ro.qm;e
31.12.2017.

4116

4133

4134

4151

4152

a) AYroBHKW cango padyHa
(3a+ 4a;=1_6_) =0

4117

4135

6) moTpaxHu cango pauyHa

| (36-4a+46)20

4118

4136

4153

4154

Wcnpaska Marepujanio 3navajuux
Tpewaka #u npomMeHa PavyHOBOACTBEHMUX
NONAWTHKa

a) ucnpaske Ha RYroBHO] CYP@HU pauyHa

4119

4137

6) ucnpaske Ha NOTPaXHO] CTPAHM pauyna

4120

Kopurosano noyetHo craie Tekyhe
roauHe Ha ngaw 01.01.2018.

4138

4155

4156

a) KOpUroBaHW BYroBHW Canao pauyHa (5a +
6a-66)20

4121

) KOPMroBaHM NOTPaXHK CaNAO PauyHa (56 -
6a + 66) 20

4122

4139

4140

4157

4158

Npomene y Texyhoj 2018. roaunu

a) NpOMET Ha AYroBHOj GTPaHW payyHa

4123

4141

G) NpoMeT Ha NOTPaXHO] CTPaHM padyHa

4124

4142

4159
4160

Crabe Ha kpajy Tekyhe rogune
31.12.2018.

a) AYroBHw cango pavyHa
(7Ta+82-86)20

6) noTpawHu cango pavyna

(76 - 8a + 86) 2 0

4125

4126

4143

4161

4144

4162




PenHu
6poj

onuc

2

Nouetho crame npeTxoane roguHe Ha
nax 01.01.2017.

a) AYroBHY canao payyHa

6) NOTpaXkHU canao pauyHa

Aon

4163

4164

333

Do6num wnu rybuuyu no
OCHOBY yaena y ocrarioM
A0OUTKY unu ryGurky
npuApyxeHUx gpywrasa

Komnounente ocranor peaynrara

Aon

334335
Oo6uuw nnu
ryéuuu no ocHosy
WHOCTpaHOr
nocnoBaka W
npepavyHa
rHaHCHjCKNX
wu3BelWTaja

I

AOT

13

WUcnpaeka matepujanHo 3HauajHuX
rpewaka n npomeHa
Pa4yHOBOOCTBEHUX NONUTHKA

4182

4181 |

3

HoBuum unu ryeuum
N0 ocHoRy XeyuHra
HOBYaHor Toxa

4199

4200

a) ucnpaeke Ha AyroBHoj CTpaHu pauyHa

4165

6) ucnpaske Ha noTpaxHoj CTpaHmn
payyHa

4166

KopuroBaHo nouetHo cTame perxoqHe
roamMHe Ha aamn 01.01.2017.

4183

4184

4201

4202

a) KOPUroBaHK AyrosHv cango pauyHa (1a
+2a-20)20

4167

6) kopurosanu notpaxHu canao pauyHa
(16-2a+26)>0

4168

4185

4203

4186

4204

Mpomene y npeTxoaHo] 2017. roguHu

a) NPOMET Ha RYrosHoj cTpaHu payyHa

6) npomeT Ha NOTPaXHOj CTpaHn payyHa

4169
4170

Crae Ha Kpajy nperxoaHe roguse
31.12.2017.

a) AyrosHU canao pauyHa
(3a+4a-46)_>.£

6) noTpaxHu cango payyHa
(36 -4a +46) >0

4172

4171

4187
4188

4205
4206

4189

4190

4207

4208

Wcnpaeka matepujanto AHaYAjHUX
rpewaxa u npoMexa
PayYyHOBOACTBEHMX NONUTUKA

6) ucnpaske Ha NOTPaXHO] CTpaHun

a) ucnpaske Ha 4YroBHOj CTpanm pauyHa

4173

4191

pavyHa

4174

4192

KopuroBaHo noyetHo crate Texyhe
roguHe Ha aaH 01.01.2018.

4209

4210

a) KOpUroBaHu 4yrosHM cango pavyna (5a
+6a-66)20

4175

G) kopuroBanm noTpaxHy cango pauyna

(56 - 6a + B5) 2 0

4176

4193

4194

|(7a +8a-8R)20

Npomene y Tekyhoj 2018. roguuu

4211

4212

a) NPOMET Ha AYroBHO] CTPaHN payyHa

4177

4195

6) npomeT Ha NOTPaXHOj CTPaHU pauyHa

4178

4196

‘Crarbe Ha Kpajy Texkyhe rogune
31.12.2018. B

a) AYroBHN canpo payyHa

4179

6) noTpaxnu cango pauyna

(76 - Ba + 86) 2 0

4180

4197

4198

4213
4214

42156

4216




Komnoueure ocranor peaynrtata
Peaxn 337 = ViR Saan Ka':f"?:;:?g(a:e?“
3
6poj onuc AOT [2(pen 1_6 kon3mo | Ann kon 3 no kon 15) -
AON Ao6wum wnu ryéuum no kon 15) - ¥ (pen 1a (pen 16 3
ocHoBy XOB xon 3 no xon 15)] 2 0 Kgn 15";”)" 5 Ao
- pacnonoxwaux ia npoaajy | = Nz
1 2 15 16 17
MoueTHo cTamse npeTxonHe roguHe Ha
Aax 01.01.2017.
1 a) AYroBHU Canjo pauyna 4217
= = — 4235 4244 7.640.190
6) noTpaxHu cango padvyHa 4218
Wcnpaska marepujanto aHauajHux
rpewaka n npomeHa
pPayyHOBOACTEEHKX NMONMUTHKA
2 a) NCNpaBke Ha 4yroBHOj CTPaHW pauyHa 4219
4236 4245
6) ncnpaske Ha NOTpaxHoj CTpaHu pauyHa | 4220
KopuropaHo noveTHo cTame
npetxogHe roanHe Ha nax 01.01.2017,
3. f)zK:r.”;'arﬁo)B:%M AYroBHW canpo pavyHa (1a 4221
4237 4246 7 640.190
B) KOPUroBaHM NOTPaXHN Cango pavyHa 4222
(16-2a+26)=20
Mpowmete y npeTxogHoj 2017.rooguHn
4. @) NpoMeT Ha AyroBHOj CTPaHN padyHa 4223
4238 4247 1.880.549
6) NpoMeT Ha NOTPaXHOj CTpaHu pauyHa 4224
Crae Ha kpajy npeTxoaHe roguHe
31.12.2017.
5. a) AYroBHuW cango pauyHa 4225
{392 43 4020 4239 4248 5.759.641
6) notpaxHu canao pauyna 4226
(36-4a +46)20
Hcnpaska matepujanHo 3HauajHwx
rpeivaka u NpomMeHa
pPauyHOBOACTEEHUX NONUTUKA
6.
a) ucnpaeke Ha AyroBHOj CTPAaHK padyHa 4227
4240 4249
6) ucnpaeke Ha NOTPaXHO] CTpaHu pauyHa | 4228
KopurosaHno noveTHo cTame Tekyhe R
roguHe Ha aaw 01.01.2018.
- i)eK:%rﬁo)B:?)M AYroBHM canao pauyHa (5a 4229
42414 4250 5.759.641
6) KOpPUrOBaHW NOTPaXHN cango pauyHa 4230
(56 - 6a +6B6)20 )
MNpomere y texyhoj 2018. roaunn
8 a) MPOMET Ha AYrOBHOj CTPaHU payyHa 4231
4242 4251 248.643
) npoMeT Ha NOTpaXHOj CTPaHu pauyHa 4232
B Craee Ha Kkpajy Texyhe rognie
31.12.2018.
N P T
4243 4252 6.008.284
6) noTpaxuw cango pauyHa 4234
(76-8a+86)20
Y Beorpapy YIHUK
M., >

AaHa 23.04.2019.roguHe

O6pas3au nponucan MpaBuNHIUKOM 0 caapxuHm 1 opmu 06

("CnyxGenu rnachuk PC", 6p 95/2014 u 144/2014)

Pasaua (puHaHCcHjCkux nasBewwTaja 3a NPUBPEAHA ADYLITBa, 3aAPYTe W NPeAyIeTHUKE



LJIVKOUJ CPBUJA” A.JI.
BEOT'PAJ[
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JIYKOMJI CPBUIA AT
Hanowmene y3 dpunaticujcke waBelntaje

OCHHUBAIBE H JEJIATHOCT

Apywtso 3a npomer HapThux nepusata “JIVKOWJI CPBHIA ” an. Beorpan (y mamem
Texcty: Jlpywtso) je npasuu cneabennk JT1 MHA ca n.o. Beorpag, Koje je om 05.04.1992.
roauHe nocyiosano rnog HazusoM [IIT ,beonerpon® Beorpan, a om 25.12.2003. roguHe non
HasuBoM ,,Jlykonn — Beonerpon® AJl Beorpas.

¥ oktobpy 1997. roaune pyurreo je u3spmno JOKanuTanu3alujy Ha OCHOBY Taja Baxkeher
3aKoHa 0 yCIIOBHMA H TIOCTYMKY MPeTBapatba APYLUTBEHE CBOJHHE y apyre obnuke cojuHe, H
Ha ocHory Opnyke CkynwtnHe W3 centemGpa 1997. rogune o TpaHchopmaumju y
aKUHOHAPCKO APYLUTRO.

Pewewem Ipuspenror cyna y Beorpany 6p. ®u-11262/97 on 17. okrobpa 1997. roaute,
HpywiTeo je perncTpoBaHo Kao aKLIMOHAPCKO APYILTBO.

Tokom mnpoueca mpueatusaumuje Lukoil Europe Holding BV je kymuo 79,53% axuuja
[Ipenyseha 26. cenrrem6bpa 2003. roaune. [Ipomene y cTpykTypH akumoHapa perucrposaHe cy
y Tproeunckom cyny y Beorpany Peuremem 6p. XI ®u 11853/03 on 14. HosemGpa 2003.
roauHe.

Y toky 2004. rogune [lpywteo je M3BPLIMIIO [OKATIMTAIH3ALMN]Y H3/laBaieM akuuja [V
eMHCHje, KOja je peructposaHa y TpProBHHCKOM cyny y beorpagy Pewewuma 6p. XII Ou
11234/04 op 02. HosemOpa 2004. rogune u 6p. XII ®u 13480/04 ogx 22. aeuembpa 2004.
rogune. Tocne IV emucuje axumja Lukoil Europe Holding BV nocenyje 98.85% axumja
Jpywrea.

Y Ttoky 2008. romune J[lpywrso je M3BPUIM/IO  [JOKAIMTAM3AUK]Y, H3JaBabEM
npedepeHUMjantux akumja V emucHje, koja je perMcTpoBaHa y AreHUMjd 3a OpPHBPENHE
perctpe BJI 96301/2008 on 04.06.2008. r. Tocne ose emucuje Lukoil Europe Holding BV
nocemyje u 100% npedepenuujanunx akumja Jpyurea (190.000 akuuja HOMHHanNHE
Bpentoct 1000 auuapa).

Y toky 2014. rogpse [lpywTeo je  wsBpmmio NOKamHTANM3ALM]Y, HIAaBaAbEM
npeeperumjanumx akumja VI emucuje, koja je PErHCTPORAHA Y AreHLUMjH 3a npuBpeHe
peructpe BJI 108635/2014 on 23.12.2014. r. Iocae ose emucuje Lukoil Europe Holding BV
noceayje u 100% npedepenumjanunx akuuja [pymrrsa (3.866.322 akumja HOMHHANHE
speatoct 1.000,00 gunapa).

HpywTso je Pewewem AreHumje 3a npuBpegHe peructpe BJ 24037/2011 og 01.03.2011.
FOAHHE [IPOMEHHIIO MOC/IOBHO HMe M Ofl TaAa fociyje noa HazueoM , JTYKOKJI CPEUJA“ ALl
Beorpan.

OcHoBHa penatHoct [lpywTea je TproBMHa Ha Mano MOTOPHHM T[OPHBHUMA Yy
CEeUMjaIM30BaHUM NpojasHuUaMa. [lopen ocHOBHe nhenatdoctH, Jlpywiteo ofasma v HMz
ApyruX NENATHOCTH, TProBUHY MOTOPHMM, HHIYCTPHjCKHM Y/bHMA M MacTMMa, kao u pobama
3 Tporpama “AopatHor acoptiMana” (ayTo-JenoBu, ayTO-KO3METHKA, HTA.) Y MaNONpPOJajH,
Tj. myTem Mpesie GeH3MHCKHX CTaHHLA, K30 M HA BENHKO.

Cennwre JIpywtea je Hosu Beorpan, Bynesap Muxajna [Tynuna 6p 1657,

Akujama Jlpywrrea ce Tpryje Ha MynTmiaTepanHoj Tprosaukoj rtiardopmu (MTP)
beorpascke Gepae.

Ha pan 31.12.2018. roauue Ipywteo je umano 160 sanocnennx panHuka.



2.1.

JIYKOHUIT CPBHIA AL
HanomeHe y3 HAHCHjCKE H3BELUTAjE

OCHOBA 3A CACTABJBAILE M [PHUKA3BUBAIBE ®HHAHCUJCKUX
M3BEIITAJA

H3jaBa o yciahenoctn

HpywTBo BOOM €BHIAEHUM]Y M cacTaB/ba peloBHe (UHAHCHMjCKE H3BEWITaje y CKIagy ca
Baxkelinm 3akoHoM o pauynosoacTBy (CnyxGenn rmacuuk PC 62/2013, 30/2018) u octanom
NPUMEHILHBOM 3aKOHCKOM H MOA3aKOHCKOM perynatuBoM y Peny6Gnuun Cpbuju. 3a
NpH3HABAILE, BPEAHOBAaK-E, Mpe3eHTaun)y W obenofamuBame nozuuuja y (UHAHCHJCKHM
u3Bewrtajuma JIpyluTeo je, kao BelHKO NpasHo ninue, y o6aBesu aa npumetbyje Meljynapoasie
cranaapae puHaHCHjcKor H3BeluTaBaa (, MCOU™) koju y cMucny 3aKkoHa O pauyHOBOJICTBY
nosipasymenajy cnenefie: OkBup 3a npunpeMare U MpHKaskBambe QUHAHCHCKHX W3BELUTAja,
Melhyuaponun  pauynoBoactBed  cravaapan  (,MPC“), MebyHapoaHu craHaapau
¢unancujckor uspewrasawa (,MCOU*), W ca wHMa NOBE3aHAa TyMaueta, W3ATa Of
Komwurera 3a Tymauewe padyHosoactBeHnx crangapaa (,,UOPULL), HakHanHe H3MEHE THX
CTaHAapga M ca wMMa NoBE3aHa TyMmaudewa, oaobGpend og OnbGopa 3a wmelynaponte
pavyyHoBoacTBeH cTaHfapae (,Oa6op™), unju je npesoa yTBpaHIO ¥ 00jaBUIO MHHHCTAPCTBO
HaJUIEKHO 32 10C/I0Be PuHancHja (,, MuuucTapcTeo®).

[lpeeon MC®OH koju yTBphyje u 0GjaBibyje MHUHHCTAPCTBO UHHE OCHOBHM TekctoBn MPC,
optocHo MCOHU, uzgatn on Onbopa 3a MeljynapoaHe pauyHOBOACTBEHE CTaHAAPAE, KAO W
TyMauetha H3fata o KomuTera 3a Tymauerwe padyHOBOACTBEHHMX cTaHaapaa y obnuky y
KOjEM Cy W3NIaTH M KOjH HEe YK/bYYyjy OCHOBE 3a 3aK/byuMBambe, HaycrTpyjyhe npumepe,
CMEDHHULE, KOMeHTape, CyNpoTHa MULbEHa, paspalleHe npumepe W ApYrH ROMYHCKH
objaurbaBajyfin Matepujas koju MoXe [a ce YCBOjW Yy BE3M ca CTAHAapaMMAa, OJHOCHO
TYMauetbMMa, OCHM aKO Ce M3PHYMTO HE HABOOH [a j& OH CACTABHH N0 CTAHAApHa, OMHOCHO
Tymadewa. llpeson MCDH yrephen je Pewersem Munnctpa dunancuja o yTphuBamy
npesoaa KoHuenTyanHor okBHpa 3a (DPMHAHCHJCKO H3BEWITABALE M OCHOBHHMX TEKCTOBA
MeljyHapoauux payyHOBOACTBEHMX CTaHaapaa, oOAHOcCHO MehyHapoaHux cTaumapaa
uHaHcHjckor u3BemTaBawa 6poj 401-00-896/2014-16 on 13. mapra 2014. roaume, koje je
o6jaBmeno y Cyxxberom riacuuxy PC 6p. 35 on 27. mapta 2014. roaune. Hapenenu npepo
MCOH npumeibyje ce o DUHAHCH]CKKMX H3BEILTAja KOjM Ce cacTaBsbajy Ha naH 3 1. neuembpa
2014. roaune. Usmewenn unn uspath MCOU u Tymauemwa cTaHaapAa, HAKOH OBOr AaTyma,
HHCY MNpeBefleHH M 06jaB/beHH, na CTora HUCY HM TPHMEHEHH IIPHIMKOM CACTaB/barba
PHIOKEHUX QHUHAHCHCKHX M3BEIITAja.

C 003upom Ha Hanpen HaBeAEHO M Ha TO KA MOjEfAMHA 3aKOHCKA W MOJ3aKOHCKA PETy/IaTHBa
MPOMICYj€ PavyyHOBOACTBEHE [TOCTYIIKE KOjH Y NOjCAHHHM CTy4ajeBUMa OJCTYIajy Ol 3aXTeBa
MCOH kao u 710 fa je 3aKOHOM O PayyHOBOACTBY AvHap yTBpheH Kao 3BaHHMuHa BalyTa
H3BELUTaBaba, PadyHOBOACTBEHU nponucH Penybnuke Cpbuje Mory omcTynatu of 3axrteBa
MC®H wto Moxke HMATH yTHLIAj HA PEANTHOCT M OGJEKTUBHOCT MPHIOKEHHX GHUHAHCH]CKHX
usBewTaja. CXOQHO TOME, UPHIOKEHH (GUHAHCHJCKH W3BELITAjH Ce He MOFy CMaTpatd
(HHAHCH|CKMM H3BELITAjUMA CACTAB/LEHMM Y MOTMYHOj carnacuocTd ca MCOHU wa waunu
Kaxo je To nepmnncaro onpendama MPC 1, Ilpesenrraumja GHHAHCHICKMX H3BEIITAja™.
Ilpunoxenn ¢uHaHCH|CKY W3BELITAjH CACTAB/LEHH Cy Y CKIRQY €A HAYEIOM MCTOPHJCKOT
TPOLUKA, OCHM aKO APYraduje HUje HABEAEHO Y pPAUYHOBOLACTBEHHM TMOJIMTHKAMA KOJE CY
HaBEJIEHE Y JlAJbEM TEKCTY.

OBH mojeanHaunn QUHAHCHjCKU M3BELLTajH 0f06peHH cy on cTpaHe Maspuinor ofbopa nava
23.04.2019. ronuse.

58]



2.4.

AYKOWI CPBHUIA AL
HanomeHe y3 ¢uHaHcHjcke H3BewTaje

HpaBuna fpoucHHBaba

®uuancHjcKW  M3BELUTAjH Cy CACTAB/bEHW HA OCHOBY Hauena (pBOGHTHE (UCTOpPHjCKe)
BPEAHOCTH, ocuM 3a crelehe nmosuumje:

*  Quuancyjcku uncmpymenmu no gep epedHocmu kpoz busanc ycnexa ce epednyfy no gep
epednocmu,

*  Quuancujcxa cpedcmea pacroIONCUSA 3a npodajy ce peduyjy no hep epednocmu,

* [epusamuenu dunancujcku uncmpymenmu ce 8peoryjy no gep epednocmu,

*  Hueecmuyuore nexpemnune epednosare no ep epedHocmu,

3BaHHYHa BaTYTa HU3BEILITABaba

OuHancHjck u3BewTajd JIpylITBa cy ucKasaHH y Xubanama auuapa (PCJII), koju je
¢ynkuvonanna sanyra JIpywTea W 3BaHM4HAa BATYTAa y KOjOj ce OAHOCE (MHAHCH]CKH
usBewraju y Pemy6muuu CpGuju. Ocum ako HHje NpyradMjeé Ha3Ha4€HO, CBM H3HOCH CYy
HaBE[EHH y NMHAPHUMA 320KPYKEHH Y XHIbaaMa.

Kopnuihewe npouenusama

Cacras/paibe QUHAHCHJCKMX U3BEWITAja Y CKIAaAy NPUMEHEHHM OKBHUPOM 33 M3BELUTABALE
3aXTeBa 04 pykoBoAcTRa kopuinhiewe Hajdosbux morylinx npoueHa u  pasymHux
NPETIOCTaBKH, KOje UMajy eekTa Ha Mpe3eHTUpaHe BPEAHOCTH cpeacTaBa M obasesa, Kao U
npuxola M pacxofa y TOKy H3BeluTajHor nepuopa. OBe npoileHe U MPETIIOCTABKE Cy
38CHOBAHE HA NPETXOMHOM HMCKYCTBY, ka0 M pa3snu4uTHM WHGOPMALIMjamMa PaCNOIONKUBHM Ha
AaH cactaB/barba (PHHAHCHMjCKUX HM3BCLUTAja, a KOje HENYjy pealHO W pasyMHO Yy [aTvM
okonHoctuma. Ha 6Gasu osux uWHpopmauuja ce ¢opMmHpa npeTnocTaBka O BPEAHOCTH
cpeacraBa w ofaee3a, kojy Huje moryhe HenmocpeaHo noTBpaMTH Ha 6asu  OpYrux
utpopMaumja. CTBapHa BPEAHOCT CpeacTaBa U 06aBe3a MOXE Jla OACTYNa O BPEAHOCTH Koja
Jje mpoliemeHa Ha 0Baj HAYHH.

ITpouene, kao W npernocTaBke Ha OCHOBY KOjUX Cy MpOUEHE W3BpILUEHE, Cy NpeaMer
penoBHHX nposepa. Pesuanpane patyHOBOACTBEHE NPOLIEHE CE& NPHUKA3Y]y 32 EPHOR Y KOjeM
Cy peBuaMpaHe, y Ciyuajy [a [IpOLleHa UMa YTHL@Aj CaMO HAa AATH LIEPHO/, WIH 3a NEPUOJ Y
Kojem cy pesuaupane u 3a Gyayhe nepuose, y cnyuajy aa pesuadpame yTude Ha Tekyhi U Ha
Oyayhe nepuose.

Hugopmauuje o obnactima Ko Kkojux je cremeH npoueHe uajsehiu M Koje Mory umatu
Haj3HayajHHjM eeKaT Ha H3HOCE NPH3HaTE Y PUHAHCH|CKMM u3BeiTajuMa JpyiuTea, Aate cy
¥ OKBHpY cnenehux HanoMeHa:

Hanomena 3.4 — O6e3Bpeljere noTpaxkusarsa o Kynaua ¥ ocTanux NoTpaxHBarba,
Hanowmena 3.6 — Kopucrat Bex Tpajarba HeEkpeTHHHA, NOCTPOjCkba U ONPEME,
Hanowmena 3.6 — Obesspebherse BpeqHocTH HehMHAHCH]CKE HMOBHHE,

Hanomena 3.8 — [NeHsuje u octane nakuane 3anocnenuma

¢ o o @
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JIYKOUJT CPBAIA A
Hanomeue y3 gpuHatcnjcke n3Beltaje

[Tpomene y paidyHOBOACTBEHUM [OJIMTUKAMA

Huje 6uno usmena y pauyHOBONCTBEHNM NOAUTHKaMa y 06pavyHCKOM MEPHOAY KOJH NOUYHHE
1. janyapa 2018 roguue.

IIPEIIEL 3HAYAJHHUX PAYYHOBO/JCTBEHMX IOJIUTHKA

PadyHoBo/iCcTBEHE MonUTHKE Aate y HacTaBky JIpYyHITBO KOH3WCTEHTHO NPHMEHY]E Y CBHM
NepHOIMMA NPEIEHTHPAHKM Y OBUM M10jeJHHAYHHM (PHHAHCH|CKUM H3BELTAjUMa

KoHconugauuja

Tlpunoxexnd (UHAHCHjCKWM HW3BEWITA] NpEACTaB/ba MOjEAMHAYHE (QUHAHCHJCKM HM3BEWITA]
Hpywitea,

Haueno cranHocTi nocnosama (“going concern®)

DuHAHCHJCKK W3BELUTAJH CY MPUUPEMIbEHHW Yy CKJIafy Ca HA4eJOM CTANHOCTH MOCAOBAA
(“going concern” koHueNToOM), KOju NMoapasymesa Aa he JpylITBO HACTABMTH Aa Moc/yje y
morneaHo) Oymyhnocrw. VYV  mpuior Tome, crpateruja passoja JlpywTea npeasuba
HHBECTHLHOHC aKTHBHOCTH Y ckopoj OyayhHocta.

[MocnosHe nmpomeHe y cTpanoj sanyTu

ITocnoBHe npomene y cTpaHoj BanyTH Cy npepadyHate y AHHape MO CPELEM KYPCY BalyTe
yrBplieHom Ha MelybaHKapckoM TPKHIWITY AEBU3a, KOJH je BAXHO Ha JaH MOCTOBHE POMEHE.

MoHerapte nosuuMje MckasaHe y CTpaHOj BatyT Ha AaH 6uiauca CTamwa, MpepauyHare cy y
AMHape npeMa cpeaweM Kypcy yrspheHoM Ha MelybaHkapckoM TpXHMIITY O€BM3a, KOjU je
BaXHO Ha AaH Ownauca. HemoHeTapHe mosuuuje npepadyHate Cy y AMHAPE npema CpeiibeM
KYPCY BajlyTe KOjH je BAXHO Ha [ak fOCJIOBHE MPOMEHE.

[TozuTuBHE ¥ HeraTHBHE KypCHE pasfiMke HacTalle MO OCHOBY M3BpILEHMX nMnahawa v HanaTa
Y CTpaHUM CpeACTBHMA rnnahama y TOKy roguHe Kao M KYpCHE pa3/iMKe HacTale NpHIMKOM
npesoljetba cpencTasa u 0baBesa HCKa3aHUX y CTPAHOj BAIYTH HA AaH GHiiaHca MCkasaHe Cy y
bunancy ycnexa Jlpywrsa, Kao mpuxoan/pacxoiy M0 OCHOBY KYPCHHX pa3jiMKa y OKBHPY
no3uumje PUHAHCH]CKUX MpHXoaa/pacxona.

[lorpaxusawba y koje je yrpahena BanytnHa knaysyna npepadyyHara Cy y IHHape 1o
YroBopeHoM (cpeaem/npoaajHoM) Kypcy BanyTe KOju j€ BaHo Ha aaH 6unanca. [osutneum
¥ HeTaTHBHH e(EKTH HaCTajii N0 OBOM OCHOBY MCKa3zaHM Cy y GuiaHcy ycnexa JlpyiuTsa, kao
NpHUXOM/PAacXon MO OCHOBY epexaTa yroBOpEHE 3AIUTHTE O PH3UKA y OKBUPY KaTeropHje
OCTa/HX NpHX0aa/pacxona.



3.4.

JIYKOW CPEUIA AJT
Hanomewe y3 pUHaHCHjCKE U3BELLITaje

3BaHMYHY CPEIbU KYPCEBY 3Ha4ajHHjHX CTPAHUX BaTyTa Cy:

Banyra o 2018. 2017.
VCJ 103,3893 99,1155
EVP ) - 118,1946 118,4727

DHHaHCHJCKH HHCTPYMEHTH

Knacupuxayuja

Jpywreo knacudrkyje cBoja ¢umaHcujcka cpeacta y crenehe kareropuje: duHaHcHjcka
cpeicTBa Mo ¢ep BPEAHOCTH 4HMjM ce edekTH npoMeHa y dep BpeAHOCTHMA HMCKA3yjy ¥
Gunancy ycriexa, KpeMTH ¥ NOTpaXkHBatba, HDUHAHCHJCKA CPEACTBA PACTONOKHBA 3a TIPOAajy
H cpejcTBa koja ce gpxe A0 poka jpocneha. Knacudukaumja 3aBucu ofl cBpXe 3a KOjy cy
thuHancujcka cpeactsa npufabibeHa. PykoBogcTBO  BpwM  KiacHHKaUM)y —CBOjUX
(HHAHCHJCKHMX IUTACMAHA Y MOMEHTY MHULIM)ATHOr NPH3HABatba.

Qunancujcka cpedcmea no pep spednocmu wuju ce eexmu npomena y ep epeonocmuma
uckasyjy y bunancy ycnexa

Ha pau 31. peuembpa 2018. rogune Jlpywrso Hema ¢uHaHcujcka cpeactBa no dep
BPEAHOCTH YHjH ce edeKTH npoMete Y (ep BpeqHOCTH HCKkasy]y y GuslaHcy yenexa.

Kpeoumu u nompaxcusarsa

Kpeautu H motpaxusama npecTapsbajy HeAepHBaTHAa (PHHAHCHjCKA CpefcTBa ca (UKCHHM
UM YTBPAWBUM POKOBMMa IUTafiamba, Koja ce He KOTHPAjy HY HA je[IHOM AKTHBHOM TPXHIUTY.
Ykpyuyjy ce y Texyha cpecTBa, 0CHM YKONIMKO CY MM PokoBH aocneha myxwu on 12 meceuu
HaKOH fJaTyMa GunaHca cTamba. ¥ TOM ciyuajy ce kinacHukyjy kao QyropouyHa cpeacTsa.

TMoTpakusama ce cacToje Of MOTPaKUBatba Ofl KYNAlLa y 3eMJbH B MHOCTPAHCTBY M OCTANTUX
notpaxusata. [loTpaxusarma o/ Kynaua cy uckazasa no GpaKTypHOj BPEAHOCTH YMaweHo) 3a
omobpeHe MOMyCTe, KA0 M 3a WCMpaBKy BPEAHOCTH KOja je 3aCHOBAHA Ha [POLICHH
HANJIATHBOCTH MOJEAHHAYHOr nOoTpaxuBawa. Flenpaska BpenHoctd ce ¢opmupa 3a oHa
MOTPXKHBAKA 33 KOje MOCTOJM objexkruBan Aokas ga cy obesepelieHa, OMHOCHO 3a Koja
pyxoBoacTeo JIpyluTBa Mpouewyje /1a ce He MOTy HAMIATHTH Y MYHOM HM3HOCY, W HUCTa ce
€BHAEHTHPA Ka0 pacxof y GunaHcy ycnexa nepyvona Kaaa je npoueHa H3BplleHa.

Kpatkopounu dbuHaHcHjcku ruiacMaHH ce cactoje oj Tekyhiux aocneha qyropodiivx kpeaura
on0bpeHnx GUINUKUM STHLHMA,

Hyropounn kpeautn obyxsatajy ayropouHe crambene kpeaure gate paagHuuMdMa. JlyropovHu
KPEAHTH Ce WHULMjaNKO MpHU3Hajy No HaGaBHO] BPEOHOCTH, ONHOCHO Y BHCHHM [aTHX



JIYVKOUJI CPBUJA A
Harnomene y3 pHHaHCHjCKEe W3BEILTajE

cpeacraBa. Ha nad Ounauca crama KpeaMTh Cy HCKasaHW [0 aMOPTH30BAaHO] BPEAHOCTH
kopHIfieleM YrOBOPEHC KamaTHe CTOMe, yMabeHO) 33 eBEHTYaNHY HCIPaBKy BPEAHOCTH MO
ocHoBy obesBpehewa. YV ciyuajy kana ce npouetu Ja nocToju o6jeKTHBaH A0Ka3 fa Cy
kpeautH obGesspehenn, JIpylwTBo BpuiM NpoLEHY HADOKHAJIMBOT M3HOCA KPEAMTA, a M3HOC
ryfuTKa HacTao Mo OCHOBY yMatberba BPEAHOCTH UIaCMaHa eBHCHTHPA ce Y Bunancy ycriexa
Y OKBHPY OCTAIHMX Pacxofa.

Tomosuna u COMOBUHCKY eKsusanenmu

Y OGunancy TokoBa TOTOBMHE MOJ FOTOBHHOM M FOTOBMHCKUM CKBHBAICHTHMA Ce
rMoJpasyMeBajy roTOBHHa y GnarajHu, Cpe[cTBa Ha padyHHMa koi 6aHaKa W OCTala BHUCOKO
nukBHAHA DHHAHCH|CKA aKTHBA ca gocneheM g0 3 Meceua.

Dunancujcka cpedcmea pacnonocusa 3a npodajy

duHaHCHjcKa CpPeNICTBA PACTIONOKUBE 3a MMPOAA)Y CY HEAEPUBATHA (PUHAHCHMICKA CPEACTBA
KOja Cy Ha3sHa“eHa Kao pAacroNoKHUBA 3a NpPOUAjy M HHCY KIACHM(HMKOBAHA KAO KPEAHTH M
noTpaxuBama, (uHaHcujcKa cpeacTsa koja ce apxe g0 aocneha wiaM GpuHaHCHjcKa cpeficTBa
no ¢ep BpeAHOCTH uKjH ce edekTH npomeHa y dep BpeaHOCTH Mckasyjy y GunaHcy ycrexa.
DuHaHCH|CKA CPEACTBA DPACITIONOXKHBE 3a MPOAAjJy CY IUNIACMaHW 3a KOje MOCTOjM Hamepa
ApKatba y HEOAPEhEHOM BpEMEHCKOM MepHOMY, Koju Mory 6uTH nmpopate 36or notpebe 3a
NMKBHIHOLUNY MK yCne MPOMEHE KAMATHMX CTOMNA, AEBU3HHX KYpPCeBa HITH TPKULIHUX LEHA.
YKOMHKO 3a GHUHAHCH|CKA CPEACTBA PACIIONOXKHBA 32 MPOMA]Y HE MOCTOjH AKTHBHO TPXKHILTE,
YKOJIHKO Cy ¢a ¢urcHUM pokoM focnicha, pHHaHCHjcKa cpeAcTBa pacnonoXHBa 3a NpoAajy ce
BPELHY)Y MO aMOPTH30BAHOj BPEIHOCTH MPUMEHOM METOAA ePEKTHRHE KAMATHE CTONE.

Kon yuewha y kanurany mocroju namepa apxawa y HeoapeljeHom nepuony. Osa yuewha
Mory GMTH mpogata y 3aBHCHOCTH oA notpeba 3a nukpuaHourhy WAM y Ciiywajy mpoMeHe
TPKHILHKX LiEHA.

Qunancujcxa cpedcmsa koja ce dpxce oo docneha

Ha gam 31. neuem6pa 2018. roguse pywreo Hema duHaHcujcka cpenctsa Koja ce Apxe A0
nocneha.

[pusnasare punancujcxux cpedcmasa

Kymosuta wunn nponaja  dumMancujckor cpenctsa ce  eBupeHTpa  kopuuherem
pauyHOBOACTBEHOT 0OyXBaTama Ha laTyM CalHpaba TpaHCaKUHje.



JIYKOWJT CPBHIA Al
Hanomete y3 dpuHaHCcHjcKke H3BellTaje

Bpeonosarve punarncujckix cpedcmaga

DHHAHCUJCKH HMHCTPYMEHTH HHHUMjAIIHO C€ BPEAHYjY O TPXKHIIHOj BPEAHOCTH Koja
YKJbYUyje TPaHCAKUMOHE TPOLIKOBE KO CBUX (HUHAHCHjCKMX CPEAcTaBa WM ofaBe3a ochM
OHHX KOja ce Bpe[HYjy MO dep BpeAHOCTH Kpo3 Gunanc ycriexa. DHHAHCHjCKA CPEACTBA Koja
ce Boe 110 (ep BpeJHOCTH YHjH ce edekTH NMpomeHa y (ep BpeaHOCTH HUcKasyly y GuiaHcy
ycriexa MHHUMjANHO ce MpU3Hajy no dep BpeqHOCTH, a TPaHCAKUMOHH TPOUWIKOBH TEPETE
TPOLIKOBE MOC/IOBakha y Bunasicy ycnexa.

DuHaHcHjcka CpeACTBa PacnoNOKKUBa 3a NPOAajy U GUHAHCHjCKa CPeACTBa MO (ep BPEAHOCTH
udju ce edekTH mpomeHa y ¢ep BpeAHOCTH Hckasy)y y OuNaHCy ycrnexa CC HaKOH
MHHLHjATHOT NPU3HABAkb2, HCKA3Yjy NO (ep BPEAHOCTH.

Kpeautu 1 notpaxusama, kao U GUHAHCH]cCKA CPeACTBa Koje ce ApXeE A0 aocneha, BpeaHyjy
Ce 110 aMOPTH30BaHOj BPEAHOCTH KopuiuhiemeM MeToa edeKTHBHE KAMATHE CTOIE.

[Ipecmanax npusnasarea unancujckux cpedcmasa

JpywTBO BpIUM UCKEbIKEHE QHHAHCHJCKOr CPeCTBA KAAA MpaBa HAa MPUIHB COTOBWHE 110
OCHOBY TOI CPEACTBA HCTEKHY W/M kafia Ta npapa fpeHece Ha apyrora. CBako npaso mno
fpeHeToj GUHAHCH|CKOj aKTHBH, KPEHPAHO WM 3apkaHo oA cTpaHe JIpyIuTBa, Npu3Haje ce
ka0 nocebHO cpescTBO WIH 0BaBes3a.

Bpeonoearse no amopmuzosarnum spednocmuma

AMOpTH30BaHa BPEAHOCT (PHHAHCH]CKOF CPE/CTBA j€ H3HOC MO KOME CE CPEeCTBA HHHLIHJATHO
BPEAHYjy, YMaweH 3a OTiuilaTe Triasndue, a yBehaH WNM yMameH 3a aKyMyJIHpaHy
amopTH3alHjy kopnwheiem MeTona eekTHBHE KAMATHE CTOIE.

Bpeonosatse no pep speonocmu

®ep BpeAHOCT (HHAHCH]CKWX MHCTPYMEHATA j€ M3HOC 33 KOjH CPEACTBO MOXE OWTH
pasMeteHo, Wnu obasesa H3MHpeha, M3Mel)y obaBelITEHHX, BOSBHHX CTpaHa y OKBHpY
He3aBHCHE TpaHcakluje.

Gep BpeanocT ce oapeliyje npuMeHOM AOCTYMHMX TPXHMWHWAX HHpOpMaLMja Ha AaH
H3BELITABAKba H OCTAIUX MOJZIENA BpeHOBAba Koje JIpyuTBo KOPUCTH.

Dep BPEAHOCT TNOjeAMHHX (PUHAHCHJCKMX MHCTPYMEHATA HCKAa3aHWX MO HOMMHAIHO]
BPEAHOCTH je MPHOIHKHO jeIHAKA HHXOBOj KibHTOBOACTBEHO) BPEAHOCTH. OBH HHCTPYMEHTH
obyxBaTajy rOTOBHHY, Ka0 U MOTpaKHBatba M obaBese Koje Hemajy yroopeo mocnefie, Hu
YroBOpeHy GpMKCHY KaMaTHy CTOfTy.

Ocrana notpakusawa W ofaBese ce CBOAE HA Cajlallitby BPEAHOCT AUCKOHTOBaeM Gyayhnx
HOBYaHUX TOKOBa y3 kopuuihewe Texyhnx kamarHux crona. PYKOBOOCTRBO je MHILBEHA Na
YC/IEA [PHpPOAE MOC/I0Batba JIpyuTBa U HeTOBHUX ONIITHX MOTUTUKA, HEMA 3HAYAJHHUX Pa3/inKa
usMehy KHHroBOACTBEHE U hep BPeAHOCTH (hHHAHCH]CKHX CpencTaBa v obasea.



3.5.

JIYKOHJI CPBUIA A /]
Hanomete y3 dunadcHjcke nsenraje

Obesspeherse unancujckux cpedcmasa

HpywTtso ofpauynasa obesspehetse CymiHUBMX NOTpaXHBara Ha OCHOBY MPOLEHEHHX
rybutaka koju HacTajy, jep Kynuu Hucy y moryhHOCTH na usBpuie TpaxeHa Inahawa. Y
npoueHn oxarosapajyher usHoca rybutka op obesspehuBawa 3a CymmHMBA NOTpaXKHBatba,
JpywTeo ce ocnama Ha CTapoCT NOTPKHBaHkba, PaHWje MCKYCTBO €a OTMMCOM, GOHMUTET
Kynaua W apomee y ycnosuma nnafiarba. OBO 3axTeBa nmpolieHe BesaHe 3a 6yayhe nouauiate
kynaua u Tume usaszsaHe 6ynyhe Hannare y roroBaHH. CTBApHKH HHBO MOTPaXKHBAaa KOja CY
Hariahiena Moxe f1a ce pasiHKyje O IPOLIEEHHX HMBOA HAFIATE, LITO MOXE MO3UTHBHO WK
HEraTHBHO Jia Ce OJpa3y Ha pe3yJiTaTe [10C/I0Bakba.

Ornrc noTpakuBarba 01 KyTialia Ce BpLIM MO/1 YCIOBOM Jia Cy NOTPaXKHBama MPETXOAHO Guna
yK/byyeHa y npuxoae Jpywitsa, Aa je noTpaxuBake y kibMrama J(pyurrsa OTMHMCaHO Kao
HEHaMIaTHBO W Aa JIpylWwTBO HUje MOrTIO fa HArJTaTH NOTPAKHBAME CYACKUM MYTEM.

Qunancujcxe obasese

OuHaticHjcke 00aBe3e Ce HHWUMjATHO NPH3HAjy Y BMCHHM HabaBHe BPEJHOCTH Koja
NpEe/ACTaB/ba MOWITEHY BPEAHOCT NpUMIbeHE HalOKHaje. HakoH WHHMUMjaTHOr MpH3HaBaMa,
HHancHjcke obaBese ce WcKasyjy MO aMOPTH30BaHO] BpemHocTd KopuuihemeM Mertona
eeKTHBHE KamaTHE CTOMe, OCHMM (PMHAHCHjCKHX 00aBe3a MO (hep BPEIHOCTH KO3 GHIAHC
ycnexa. AMOpTH30BaHa BpeHOCT (HHaHCHjcke obaBese je M3HOC MO Kome ce obasese
HHULM]ATTHO BPENHY)Y, YMatbeH 3a OTILIATE [IaBHHULE, 4 yBehaH WIH yMakheH 3a akyMyHUpaHy
aMopTH3aHjy kopuuihierem MeTo/1a eeKTHBHE KaMaTHe CTore.

®uuancujcke o6asese yiubyuyjy obasese 0 ocHOBY KpeauTa o06peHux o4 6aHaKa y 3eMIbH.
Obaseza je Tekyha ykonuko ce ouekyje ma 6yme H3MHPEHA Yy PENOBHOM TOKY MOCIOBHOT
umiatyca Jlpymtsa OAHOCHO koja Jocriesa y nepHofy 0 12 Meceld HakoH aTyma Gunamca
crama. Ce octane o6aBese ce KIACHDHKY]y Kao AyropouHe.

Apyiutso Bpuid Hekibikerwe ofasese kaga je obaBesa M3IMHpeHa, YKHHYTA WM Kaja je
MPEHETA Ha Apyrora.

Obasese uz nocnosarea

Obasese npema nobaesbaunma 1 ocTane 06aBe3e M3 NOCIOBAIbA BPEAHY]Y € M0 HOMMHANHOJ
BPCAHOCTH.

HemaTtepnjaana yiaramwa

Hemarepujanna ynarama cy nemonerapha cpeactsa (He MpeficTaBsbajy ONMIUbWBA (huU3MuKa
CPEACTBA) KA0 LWUTO CY NATEHTH, JHUEHLE, KOHUECHje, 3alliFUTHH 3HAKOBH, >KMIOBH,
pauyHoBO/CTBeHH co(TBepy, (paHilM3e, ynarawa y pa3soj HOBUX MPOM3BOAA, [POLECA H
ypehaja, aytopckux npaea W apyro. 3a oBa cpeAcTBa nocToju sBeposarhoha fa ke y nepuoay
AyXEM OA JenHe TOAHHC TEHCPHCATH EKOHOMCKE KOPHCTM Y W3HOCY KOJU mOpemaluyje
TPOLLKOBE.
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JIYKOUJT CPBHUJA AT
Hanomene y3 ¢unaticijcke uipetTaje

HeMatepujanna ynaratwa ce speuHyjy 1o HabaBHO] BPCAHOCTH MM 1IEHH KoluTaiba. Hakon
MOYETHOT TIPU3HABAKA, HEMAlepHjasiHa yjarama ce HCkasy)y mo HabaBHOj BpeaHOCTH
YMatbeHOj 3a HCNPaBKy BPEAHOCTH W rybutke yenen obesspeljerba.

Haknagnd TpowIkOBH MO OCHOBY ynarama Yy HemaTepdjalHa yiarata ce Mory
KaNMTATH30BaTH CaMoO Yy Cily4Yajy Kafla ce MOTY OyekuBaTu Oyayhe cKOHOMCKE KOPHCTH O
Cpe/CTBA Ha Koje ce OHM OfHOoce. CBM OCTATH TPOUIKOBM MPENICTaB/bajy PACKOM FEpHOaa y
KOjeM Cy HaCTaH.

O6pauyn aMopTH3aUM]E HEMATEPHjATHUX YNarata 0UKE Ojl HApPEHOT MECela y OHOCY Ha
MEeCell Y KOjeM je HeMaTepHjaJiHO y/laraibe pacnofioxkHso 3a ynorpeby. OcHosuity 3a o6pauyn
aMopTH3auKje YHHH HabaBHA BPEAHOCT YMameHa 3a [IPeoctany, pe3nAyanHy BpeaHOCT. AKO
Mpeocrana BPeJHOCT HHje MaTepHjalHO 3HavajHa, He y3uma ce y 003dp npuMkoM obpavyria
amMOpTHU3aLKj€, ONHOCHO HE yMatbyje OCHOBHMLYY 3a amoprusauujy. Hemarepwjanua ynaratba
amMOpTH3Yjy Ce MyTeM NPOMOPUHOHANIHE METO/IE Y MPOLEHEHOM POKY kopuLufietsa,

MeTtoa amopTH3aumje, KOPUCHH BEK M pe3vyaliHa BPEAHOCT Ce MpoUetbyjy Ha Kpajy CBaKOr
M3BELUTAjHOT MEPHO/IA U Kafa je TO IOTPEGHO BPLIHM CE hMXOBA KOPEKLI)a.

Hekperunue, nocTpojersa u onpema

HekpeTthune, noctpojewa W onpema Wckasyjy ce no HabaBHO) BPEMHOCTH YMaeHO] 3a
aKyMyaHpaHy Hcnpasky BpefHocTH W rybutke ycneg obesspefewa. ITouerHo Mepere
HEKPETHHHA, [IOCTPOjEeHba U OTIpeMe BPILM Ce MO HabaBHOj BPEAHOCTH WM 10 LEHH KOLITalba.
HabaBna BpeaHOCT yiuby'yje H3aTKE NUPEKTHO MPHUMIMCHBE HaBABLEHOM CPEACTBY.

Wznaum 3a HEKpETHHHE, [OCTpOjetba M OlIpeMy Cce TIPH3HAjy KAao CPEACTBO aKO H CaMO aKo je
BepoBaTHO fa he Gynyhe €kOHOMCKe KOpHCTH MMOBe3aHe ca THM CPENCTBOM MPUTHULATH Y
HpywtBo n ako ce W3AaLM 3a TO CPEACTBO MOry noy3naHo Mcput. Habapke HexpeTumHa,
OCTPOjEHbAa M OTIPEME TOKOM [OJIMHE €BHAEHTHPAaHE Cy MO HaGaBHOj BPENHOCTH KOjy UMHM
daktypa nobaspaya ysehana 3a 3aBucue Tpouikose HabaBke W Tpouikose nosolema cpeacTsa
y cTame QyHKLHOHANHE IPUIPABHOCTH.

CarnacHo ycBojeHOj padyHOBOACTBEHOj NOMWUTHUM, HA JaH GuiaHca cTawa, PyKOBOACTBO
Jlpywitea aHanu3upa BPEJHOCTH MO KOjMMa Cy MPHKa3aHa HeMaTepHjaiHa M MaTepHjaiHa
umosuHa Jlpywitea. YKOMHKO MOCTOjH HMHAMKALUHMjAa [a je HEKO CpeacTBo obe3ppebero,
Ha[IOKHA/HB H3HOC Te UMOBHHE cE€ [MpolLiemyje kako O6M ce yrBpauo H3HOCc obesBpeljema.
YKOHUKO je HalOKHAHBH M3HOC HEKOT CPE/ICTBA MPOUEHEH K0 HHXXH Ol BPEAHOCTH MO KOjOj
Je TO cpencTBo MnpHkasaHo, noctojeha BPEAHOCT TOT CPeACTBA Ce yMmamyje N0 BHCHHe
Ha/IOKHAJJHBE BPENHOCTH, KOJy MPEACTaB/ba BPEAHOCT Beha O HETO mPOJajHE BPENHOCTH H
BpeaHOCTH y ynoTpebu. ['ybutak 36or obesspeliersa ce npusHaje y M3HOCY pasJiKKe, Ha TEpeT
pacxopa.

Hobuun on nponaje HekpeTiMEa, NOCTPOjEwA WU OMPEME CE KEbHXE AUPEKTHO Y KOPWCT
ocranux npuxosa. 'ybHuu no ocHOBY npojaje MM PacXOAOBatba HEKPETHUHA, NOCTPOjeba U
OlIpeMe TepeTe OCTalle PACXO/E.

AMOpTH3aLIHja HEKPETHWHA, MOCTPOjerba M onpeme OfpadyHaBa ce MO MPOMOPUMOHAITHOM
METOAY MPHMEHOM aMOPTH3aLIMOHHX CTOMA Koje cy ofApeljeHe Tako Aa ce HabaBHa BpEIHOCT
HEKPETHWHA, TIOCTPOjerba M OMNpEME aMOpPTH3Yyje Y je[HAKAM FOMMIUHM H3HOCHMAa y TOKY
Beka ynotpebe. AMOpTH3aLMja CPEUCTaBA AKTMBMPAHUX Y TOKY FOfiMHe ce obpadyHaBa kafia
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JIYKOWJI CPEMJA AT
Hanomene y3 dhuHaHCHjCKe W3BEWTAje

ce cpeacTBa crase y ynotpefy, OJIHOCHO MO4EB O/ HApPeAHOr Meceua OA JaTyma Habaske Ha
HabaBHY BpeHOCT.

Hpumemwene ctone aMmoprHauMje y Tekyhem W npeTxoaHoM o6 patyHCKOM NEPHOILY CY:

[pouereHu HpouemeHH
2018.  pex Tpajamay 2017. BEK Tpajamwa y
__ Onuc % roguHama % roavHama
["paheBuncku objexTH 2,5-5 5-40 2,5-5 5-40
Kommnjytepcka onpema 33,33 3 33,33 3
Motopsa so3una 10-20 5-10 10-20 5-10
Hawmewura)  octarta 10-20 5-10 10-20 5-10

onpemMa

OnpehuBame KOpHCHOr Beka Tpajarba HeKpeTHHHa, MOCTPOjCH-a H OMpeMe Ce 3aCHHBA Ha
NpOUEHH H TIPETXOAHOM HCKYCTBY Ca CJAMYHWUM CPEACTBMMA, KAa0 M Ha AHTULHMKHPAHOM
TEXHHYKOM pa3BOjy M TNpoMeHaMa Ha Koje yTH4Ye BendkH Opoj EeKOHOMCKHX HIIH
HHOYCTPUjCKHX akTopa. AJEKBATHOCT O/ipejeHOr KOPHCHOI BEKa Tpajarba ce MpPEeHcnuTyje
Ha TOAMIUKEM HUBOY MMM Kada ol MOCTOjU HHAMKAUMja [a je HOUUIO IO 3HAayajHe NpoMeHe
daxropa kojHu Cy NpeacTaB/bany OCHOB 3a oApeljMBalbe KOPUCHOT BEKA TPajatba.

3anunxe

3anuxe ce vCKasyjy MO LEHH KOLUTaHa HIH [0 HETO MPOAAjJHOj BPEXHOCTH Y 3aBUCHOCTH O
TOra Koja je Hiwka. Hero npogajHa BpenHoct je ueHa no kojoj 3anuxe Mory 6utH npoaare y
HOPMAJTHHM YC/IOBUMA MOC/IOBaA HAKOH YMatherba LieHe 3a TPOLIKOBE Mpojaje.

HabasHy BpeaHOCT cHpoBUHa U Tprosauke poSe uuHK dakTypHa ueHa nobaBsbaya ysehaHa 3a
3aBUCHE Tpouikose Hababke. O6pauyH n3naza sanuxa spum ce no FIFO metoan .Tepehewem
OCTaJIUX Pacxo/ia BPIUH CE MCIIPAaBKa BPEHOCTH 3anuxa pobe y ciyuajeBUMa Kajia ce OlIEHH
ha je moTpebHO CBECTH BPEMHOCT 3anMxa Ha HUXOBY HETO MpofajHy speaHocT. Owrrehene
3anuxe pobe u 3anMxe Koje MO KBATWTETY HE OAroBapajy CTaHgapAWMa cCe y MMOTMyHOCTH
OTMHCY)Y.

Hakunajge 3anociennma

Kpamropoune benedpuyuje 3anocnerux - nopezu u OONPUHOCU 3d ODABE3HO COYUJARHO
ocuzypaise

Y cknany ca nporMchma Koju ce npumersyjy y PeryGmuiu Cpbuju, Jpyurreo je obasesHo ia
ynnahyje jionprHoce pa3sHHM Ap)KaBHUM (OHAOBMMA 3a couujandy 3auTuTy. OBe obapese
YKJbyqyjy AONPHHOCE HAa TEPEeT 3afOC/IACHMX H HA TEPET MOCIOAABLA Y M3HOCHMA KOJU ce
obpauyHaBajy mpHMEHOM 3aKOHOM nporMcanyx crona. J[pywTBo uMa 3akoHcKy obasesy aa
u3BpuiK obyctaBy ofpauyHaTHX fonpuHoca u3 OpyTo 3apajia 3amoc/ieHUX W N3 3a HHMXOB
pauyH W3BpUWIKH nNpeHoc o0ycTaB/beHHX CpejcTaBa Yy KOPUCT OAroBapajyfiux Ap>KaBHHX
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JIYKOWJ CPBHIA AT
HanomeHe y3 ¢unaHcHjcke u3BeLTaje

¢ongosa. JlonpuHOCH Ha Teper 3alOCIEHHX W Ha TEpPeT MOCAOAABUA KELMKE CE Ha TEpeT
TPOLUKOBA Y MTEPHOAY HA KOjH Ce OHOCE,

[yzopoune benepuyuje 3anocnenux - obasese no ocnogy omnpemuuna u jybusaprux nazpada

Y cknany ca IMojenyHauHWM KONEKTMBHHM yrosopom o paay, Hpywtso je y ofasesu na
HCIUIaTH OTTIPEMHHHE MPUAHKOM OUTACKA Y MEH3N|Y Y BUCHHM 2 GpyTO MeceyHe 3apaje Kojy
J€ 3alI0CAEHN OCTBAPHO Y MeCeLy KOji TIPETXOAM MECELy Y kome ce Hennahyje 0TnpeMHHHA.

ObpauyH u MckasWBame OyropouHux 00aBe3a N0 OCHOBY OTMPEMHHHA HHje H3BPLUEHO 360r
UHIeHHUE Aa TPOINKOBW MpHOaB/barba HH(pOpMaLMje O BHUCHHM OTIPEMHHHA KOJy Tpefa
pe3epBHCaTH NMPeBa3kia3e KOPHCTH 0/ came HH(opmallkje,

Hp)’IHTBO HEMa COTICTBEHC IMEH3HOHE CbOHI[OBC HHTH OI'II.lI‘IjC 3a HCIUIATE 3al0oC/IEeHHUMa Y BHAY

aKuMja H (10 TOM OCHOBY HEMa uaeHTudukoBaHux obasesa Ha mad 31. neuembGpa 2018.
rOAHHE,

Kpamxopouna, nnahena oocycmea

[Ipema npouenu pykosoacrsa JpywwuTsa, W3H0C KpaTkopouHHX rutaheHUX oacycTBa Ha aaH 31.
neuembpa 2018. roguHe Huje MaTepujanHo 3HAuajaH M cxXoaHO Tome, JIPylUTBO HHje
H3BPLIUIIO YKaNKy/1ucCaBatkhe HaBeleHUX 0DaBesa Ha fau GuilaHca cTamwa.

Pe3epBucama

Pesepucae ce npusHaje y Gunancy cramwa y MoMmeHTy kaga JIpyluTeo MMa npasHy WM
cTeapHy obaBe3sy HacTany kao pesysrar mpoundx poralaja M kaga je BeposaTHO Oa he
noaMHpetse 0baBese 3aXTEBATH O/JIHB CPEACTaBA C EKOHOMCKMM KOPUCTHMA.

Kaanran

Kanuran [pywrsa obyxBaTa OcHOBHM KamMTal MO OCHOBY yAeNia OCHMBaua, HeyruialieHu
YNHCaHH KAlWTaJI, Pe3ePBE U aKYMY/IUPaHH PE3YNTAT.

IIpaxoan

IIpuxoou 00 npooaje u npyxcaroa yenyea

[Mpuxoau oa nposaje npoussoaa u poGe ce NpU3Hajy Y MOMEHTY KaJa ce 3Ha4ajHu PUSHLH U
KOPHCTH KOjU MPOM3MIA3e M3 BNACHMLITBA HAJ NPOM3BOAMMA M pobOM MpeHecy Ha Kymila.
Ilpuxoau on nponaje npousona u pobe cy vckasaHu No BaKTYPHO) BPEAHOCTH YMAEHO] 32
ofiobpeHe NommycTe U HOpe3 Ha A0AATY BPEAHOCT.
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JIVKOWUJI CPBUJA AL
HanomeHe y3 ¢puHaHcHjcKe W3BeiTaje

[Ipuxoau on mpyxamwa ycnyra ce npusHajy y o6paqyHCKOM MEPHOLY Y KOMe je ycnyra
Mpy*EHa H HCKasyjy no (aKTypHOj BPEAHOCTH yMareHOj 3a 0406peHe MolycTe W nopes Ha
INOAATY BPEJHOCT.

Hpuxoou 00 axmusuparsa yuunaxa

Y OKBMpY NpHUXONA O AKTUBMpAaMha YYHHAKA H pobe, uckasyjy ce NpUXomH MO OCHOBY
ynorpebe pobe, mpoussoaa u ycnyra 3a HEMATEpHjaTHA Yy/laraiba, 32 OCHOBHA CPEACTBa, 3a
MaTepHjajl, 3a MPUPAcT OCHOBHOr CTaja M 3a CONCTBEHH TPAHCMOPT HabaBke MaTepujana
pobe.

Qunancujcxu npuxodu

QuHaHCHjCKM NpUXOaH 00yxBaTajy MPHXOAE Ofl KAMaTa, KYPCHMX pa3iiMKa, AMBHACHAH H
OCTaNnH (MHAHCHJCKU TIPUXOAHM, OCTBAPEHH M3 OJIHOCA CA MATHYHHM, 3aBHCHMM d OCTATUM
TIOBE3aHMM TPaBHHUM THUUMA.

Ilpuxoin oa kamara ce, y ckflaly ca HA4ENOM Y3POUHOCTH, npusHajy y OwiaHCcy ycnexa
MEPHO/A HA KOjH Ce OHOCE.

Ocmanu npuxodu

y OKBHpY OCTaMX [0pHXOJa HWCKa3aHW cy AOOMUM MO OCHOBY MpOJaje HEKPETHHMHA,
MOCTPOjerba i onpeme (OCHOBHHX CPE/ICTARA) H HEMATEPUjATHUX yaratba, AOBHLH M0 OCHOBY
nponaje AYrOpOYHHMX XapTHja ofl BpeAHOCTH W yuewha y xanutany, AoGHUM Of npojaje
MatepHjana, waiUlalieHa OTNIMCAHA MOTPAXMBAMA, BHILKOBH, MPHXOAM fIO OCHOBY edekara
YTOBOPCHE 3alUTHTE OJi PH3HKA, NPHXOAW O cMamewa 00aBe3a, [PHXOUM OfI yKuiamwa
AyropoyHHX pe3epBucarba, MO3UTHBHH edeKTH npomeHe nowrteHe (dep) BpeaHOCTH
HEMaTePHjAIHHX y/laraka, HEKPETHHHA, TOCTPOjetba, ONMPEME H 3aIUXA 0 BHCHHE TpPETXOAHO
HCKa3aHWX pacxofa 3a Ta CPEACTBA MO OCHOBY BPCAHOCHOr yckialjHBawa M yKupama
HCIPaBKH BPEAHOCTH MO OCHOBY BPEAHOCHOT yckialjBamwa y CKIafy ca padyHOBOACTBEHOM
nonutukoM Jpyuwitea.

Pacxoau

Pacxonu ce npusnajy y 6unancy ycuexa no Hauesy y3pouHOCTH IPHXOa M PAaCXO/a OAHOCHO
Ha o6pauyHckoj ocHOBH W yTBphyjy ce 3a nepHoa Kafa Cy HacTau.

Ilocnosru pacxoou

[Tocnonu pacxonu ofyxsatajy TpolLuKOBe yc/OBIbeHe CTBapawbeM MpUXOAa oj MNpoaaje H
yKIby4yjy HabaeHy BpenHoCT npogate pobe, TpOWKOBE Matepujana, ropHeBa H €Hepruje,

12



3.13.

JTYKOWJI CPBHIA Al
Hanowmete y3 guuiancHjcke uzBelrtaje

Bpyro 3apage, TpoiIKOBE aMOpTH3auUMje W yciyre fpyxeHe o cTpaHe Tpehux suna.
[locnosuu pacxoau ofyxsatajy M OMwTe TPOWIKOBE K40 IUTO CYy TPOLIKOBH 3aKyma,
MapKeTHHIa, OCHI'YPatba, MUIaTHOr NPOMETa, Nope3d M OCTAIM TPOLUKOBH Lacrany y Tekyhiem
06padyHCKOM nepuoay.

Dunancujcku pacxoou

OuHavcujckn pacxonu ofyxsaTajy pacxofie no OCHOBY KamaTa W KypCHMX pasliHKa M ocTase
(punarcHjcke pacxome. Pacxomu xamate obyxpartajy kamaTy obpadyHaTy Ha NpHMIbeHe
KpeauTe, Koja ce eBMACHTHpPA y OMNaHCY ycriexa Hepuo/a Ha KOju ce OJHOCE, a Y cKiady ca
HA4EJIOM y3POYHOCTH.

Ocmanu pacxoou

Y OKBHUpY OCTATMX pacXofla MCKa3aHW Cy ryGHUM MO OCHOBY MpOfaje M PACXO0Bakba
HEKPeTHHHA, MOCTpOjeba U ONpeMe W HeMaTepUjalHMX y/arawa, ryGuuM Mo OCHOBY
pacxofoBaiba W fpofaje GHMONOWIKKX cpedcTaBa, rybULKM MO OCHOBY Mpomaje XapTHja Of
BPEAHOCTH U yueutha y kanuTaTy npaBHUX JTMUa, ryGWIM O Mpo/aje MaTepHjana, MarKOBH,
pacxoam o OCHOBY €deKaTa yroBOpeHe 3alUTUTE Ofi PU3HKA, PACXOAH MO OCHOBY AUPEKTHHX
OTNIHCA MOTPAaXKUBAILA, PACXOAM MO OocHOBY obe3Bpeljerba MMOBHHE, HEraTHBHH eexTH
BPENIHOCHUX yCKfahuBara HeMAaTEePHjaJIHUX yJlarata, HEKPETHHHA, MOCTPOjeHba, OINPEME H
OHONMOWKUX CpeAcTaBa, AYrOpoYHMX M KPATKOPOUHMX (MHAHCHjCKHX IUIACMAHA, 3a/NXa,
XapTHja O BPEMHOCTH H MOTPAKHBAKA y CKIally Ca pPauyyHOBOACTBEHOM TOSTHTUKOM

HpyiuTsa.

Ilope3 Ha poGuTak

Texyhu nopes

[Topes Ha nobutak npescraeba u3HoC Koju ce obpadyHasa u miaha y ckiagy ca oapeabama
3akoHa o nopesy Ha No6HMT npasHux nAuua Pemy6rnke Cp6uje. Texyhu nopes Ha goGurak
npejicTa/ba M3HOC 0BpayyHAT MPHMEHOM Nponucade nopecke crore of 15% Ha OCHOBHLY
KOJy MPeACTaB/ba onope3nsu foburak. Onopesueu JobuTak ce yrephyje y nopeckom GuiaHcy
Kkao oOMT npe onopesnBamba Kckasaha y Gunancy ycnexa, HakoH yckialjMbamwa NpHXOAR
pacxolla Ha Ha4WH NPONHCAH MOPECKHM 3akoHogaBcTeoM Pemybnuke CpOuje. U3noc oBako
YTBpPHEHOT Mope3a W HCKA3aHOT Y MOPECKO) MPHjaBH Ce yMatbyje MO OCHOBY MOPECKHX KPEAHUTa
1 MOPECKHX NOACTHLA)A.

Tlopecko 3akononascteo Peny6nuke Cpbuje He npeasmha aa ce nopecku rybuiy us texyher
Mepuoia MOry KOPHCTHTH Kao ocHOBa 3a nospahaj nopesa mnalieHor y npeTXOAHUM
neproanma. MehyTum, rybuum u3 texyhier nepuoaa vuckasand y nopeckoM GHaaHcy, u3y3eB
OHMX M3 KOJUX MPOM3HNIA3E KATIHTAIHH y6HUUM 1 [0GMUM, MOTY C& HCKOPHCTHTH 32 yMAtbelhe
nobuth yrephene y nopeckom Guitancy 6yayhnx o6pauyHckHX nepuoaa, anu He AyKe Of ner
roHHa.



3.14.

JTYKOMWJT CPEHJA AJ]
HarnomeHe y3 ¢puHaHcHjcke u3Belntaje

[Topecka npujasa u nopecku 6unanc ce nomroce y poky o4 180 nana on naHa McTeka nepuona
3a kOjH ce yTBphyje nopes Ha goburax.

Qonosicenu nopes

Omnoxeun nopeckn edekru obpauyHasajy ce 3a CBe NPUBPEMEHE PA3/IUKe u3Mely nopecke
OCHOBE cpencTaBa 1 06aBe3a U HHUXOBE KHMFOBOACTBEHE BPEAHOCTH yTBplieHe y ckulamy ca
NpomnucHMa o pauyHosoacTBy Pemy6nuke Cpbuje. Baxehe nopecke crome Ha man Guhauca
CTatba WM MOPECKE CTONE KOjeé Cy HAKOH TOr [aHa CTyNWIe Ha CHAry, KOpHCTe ce 3a
yTephusarbe onoxeror nopesa. Ckynurruna Pemy6inke Cpbuje je mana 15. neuembpa 2012.
FOMHE YCBOjHNA 3aKOH O M3MeHaMa M [olTyHama 3akoHa O Nopesy Ha J0GHT MpaBHUX U
koju, uamely octanor, npeaeuha nmoeeharse nopecke cromne ca 10% Ha 15% moues on 1.
Jjartyapa 2013. rogune. Opioxeue nopecke ofasese MPH3Hajy Ce Y LIEMHH 3a CBE ONOPE3HBE
npuspeMere pasnuke. OuioxeHa Nopecka CpeACTBa PU3HAjY Ce 3a cBe OAOUTHE NpHBpeMeHe
Pa3/THKE, Kao H M0 OCHOBY MOPECKHX IyOUTaKa W MOPECKHMX KPEJUTA KOjH Ce MOTrY NpPEHETH Y
HapenHe duckanHe MepHofie 10 CTerieHa 40 Kojer je u3BecHo aa fie moctojaru onopesusa
AOBUT 110 OCHOBY KOj€ CE NPEHETH MOPECKM IBHTAK H OPECKH KPEAWTH MOTY HCKOPUCTHTH.
Texyhu n omnoxenn nopesn npusHajy ce kao NPUXOAM W PACXOM H YKIbYUEHH CY Yy HETO
nobuTak nepuoaa.

3apaga no akuuju

Hpyurrso uspauyHaea u oGesiofaryje OCHOBHY 3apajy 110 aknuju. OcHoBHA 3apafia Mo aKuuju
obpadyHaBa ce fe/bermem HeTO N0OGMTKAa KOjM Mpunana aKUHOHapHUMa, UMaouuMa OGHUHMX
akurja llpyurtea, moHzepucaHHM [poceuHuM Opojem wWspaTHX OOMUHMX akuuja y TOKy
nepuosa.

YIIPABJbAILE PUHAHCHUJCKHUM PU3HIIUMA

Hpywtso je y cBOM peaoBHOM nocnoBaky Yy pasMYHTOM OGMMY H3MOXKEHO ojapeheHum
(UHAHCHjCKUM DH3MLMMA U TO:

e TpxUIIHUM pU3KLKMa,
¢  PusHKy MUKBHAHOCTH,
e  KpeaurHom puauky.

Ynpasmare pusuunma y JpywTey je ycmepeHo Ha MHHMMH3HUPabe MOTEHUMjAUTHHX
HETAaTUBIIMX yTHUAja Ha QHHAHCHjCKO CTakbe W mocnoBame Jlpywtsa Yy CHTyauHju
HEMPCABUAKBOCTH (PHHAHCH]CKHX TPXKUILITA.



JIYKOUJI CPBHUJA AT
Hanomene y3 duHaHcHjcke H3BeTaje

TpXKHILHU PHIHK

(a)  Pusux 00 npomene kypca cmpanux sanyma

JpywTBo je u3noxeHo pusKKy ofy Mpomewe Kypca CTpaHMX Ba/lyTa MPHIHKOM NOCNIOBaba y
3EM/BH M HMHOCTPAHCTBY, a KOjM MpPOHCTHYE M3 [OC/IOBakA Ca PasiWYMTHM BANYTama,
apsercreedo YCII u EVP. Jlesusuu pusuk HacTaje y cnydajeBuMa HeycwiaheHocTH
(puHancujckux cpescrasa u 06aBe3a H3IpAKEHUX y CTPaHO) BAYTH W Ca BANYTHOM KJIay3yJIOM.
Y mepu y kojoj je To Moryhe, JIpyiuTeo MUHHMH3Hpa AEBH3HK PHU3HK KpO3 MMHHUMH3HpPaH-e
OTBOpEHE JCBH3HE MO3ULM]E,

Y Hapemnoj Talenu je mpukasaHa W3N0XKEHOCT Jlpywitea geBM3HOM pusHky Ha jaH 31.
neuemMbap 2018. roguue:

VY xumwagama PCJ] yCn EVP PCJ, VkynHo
c‘; oo 1 roToBHCKH 450 3.024 617.786 621.260
TloTpaxusama o ocHoBy npoaaje - 349 1.093.278 1.093.627
[Totpaxuparba U3 cieunduuHmx .
nocnosa
Hpyra notpaxusama 16 - 40.807 40.823
Kpatkopounu dpunancujcku nnacmanu - - 7972 7.972
[Topes wa nopary speanoct - - 136.182 136.182
Yuewha y kanuTany octanux npaBHux ) i }
nHLa
g:::l::"iyropomm bHHAHCHjCKH 33.876 33.876
Hyropouua notpaxusama - - - B -
Yiynuo - 466 3373 1.929.901 1.933.740
Kpatkopoute dpunauchjcke obapese - ) - -
Obaseze u3 nocnosarwa 296.956 107.319 2.324.294 2.728.569
Jyropouse obarese 8.013.341 - - 8.013.341
Ocrane kparkopouse obasese 60.231 | 37.335 97.567
Spﬁf::;;no OCHOBY MOpE3a Ha A0AATY 41.269 41.269
Si;';"rie;;:ﬁc:ie riope3e, AonpHHoce : - 351.080 351.080
Ykynuo 8.370.528 107.320 2.753.978 11.231.826
HeTo nerusna noznunja
Ha AaH 31. nenembpa 2018. roguue (8.370.062) (103.947) (824.077) (9.298.086)




JIYKOUIT CPBUIA AL
Hanomene y3 puraticujcke U3Bewwtaje

Y napeawoj Tabenu je npukazana uinoweHocT JpylTRa AEBUIHOM PHUIMKY Ha aaH 3 1.

aeuembap 2017. rogune:

V xumanama PCJJ yCJ EVP PCOQ Ykynno
[OTOBMHA ¥ FTOTOBHHCKH €KBHBAICHTH 435 2.093 175.488 178.016
[Totpaxkuearba o ocHoBY nponaje - 378 906.568 906.946
Jpyra norpaxupaisa 2 71213 71.215
KpaTkopounu duHaHCHjCKM maacMaHu 7.624 7.624
[Topes na mogaty BpeasocT 106.839 106.839
Ocranu 1yropoutu GUHAHCH]CKH MAACMaHK 37.367 37.367
Yxynuo 435 2.473 1.305.099 1.308.007
KpaTkopouHe dpunarcujcke obasese 2.621.407 39.680 2.661.087
Obasese 13 nocoBamwa 95.848 53.519 2.036.335 2.185.702
Hyropoute obasese 5.393.850 - 5.393.850
Ocrase kpaTkopoure obanese 39.676 36.089 75.765
Ob6asese o OCHOBY NoOpe3a Ha 40aTy 47.745 47745
BPEIHOCT

Obasese 32 ocTafle nopese, AONPHHOCE H 317.583 317.583
Apyre naxoute

Ykynuo 8.150.781 53.519 2.477.432 10.681.732
HeTo geBn3Ha nosuumuja

na nau 31. geuem6pa 2017. roaune (8.150.346) (51.046) (1.172.333) (9.373.725)

36upHa KibHrOBOICTBEHA BPEHOCT MOHCTAPHHX CPEACTABA M 05ABE3a MCKABAHHX Y CTPAHO]
BAIYTH Ha JaTyM u3BeluTaBama y Jlpyiuireo Guna je cneaeha:

Cpencrsa O6aBese
31. neuembap 31. peuembap 31. neuembap 31. neuembap
2018. 2017. 2018. 2017.
V| 466 435 (8.370.528) (8.150.781)
EVP 3.373 2.473 (107.320) (53519)
3.839 2.908  (8.477.848) (8.204.300)

JIpyluTBO je OCETILHBO Ha [IPOMEHE AEBH3HOr kypca espa v sonapa (EYP u YC]I). Cneneha
Tabena npeacTas/ba feTakbe aHali3e oceT/bMBOCTH JlpywiTea Ha ropact M cMambere of 10%
Kypca AWHapa y OAHOCY Ha Jlate cTpaHe Banyte. CToma OCET/bUBOCTH Ce KOPHUCTH MpH
MHTEPHOM TpPKKa3UBAlbY NEBHU3HOT PH3HKA W MpEJCTaB/ba NMPOLEHY PYKOBOJACTBA PA3yMHO
O4YEKHBAHUX NPOMEHA Y KypCEeBUMA CTPaHHX BajlyTa. AHAIH3A OCET/bUBOCTH YIUbYYYje CaMo
HeHamMupeHa NoTpaxusatha W obaBesc MckasaHe y CTpaHoj BanyTH W yckiahyje wHXOBO
npeBoljere Ha kpajy nepHoaa 3a npomeny oa 10% y kypcesuma ctpanux panyta. [lozurusan
6poj u3 Tabene ykasyje Ha noseharse pesynrata Tekyher nepuosa y cnyuajeBuma crnabibersa
AMHapa y O/HOCY Ha BalyTy O K0joj ce pagu. Y cayuajy jayarba aurapa of 10% y omHoCy Ha
CTpady BajyTy, YTHUaj Ha pesyntat Tekyher nepHoma 6Ho 61 CynpoTaH OMOM HCKA3aHOM Yy



JIYKOWJI CPEHIA AL
HaromeHe y3 dMHAHCH]CKE H3BCIUTAjE

npeTxoAHoOM cnydajy. [naBHM painor 3a HaBefeHO NEXW Y dutbeHHur na dpyurrso uma
NpeTekHO KpaTKy NO3HLH]Y Y BanyTH, Te Cy cTora obasese y crpaHoj BanyTu daneko Bche oa
NOTPAXKHBAHA Y HCTO).

31. geuembap 31. aenemdap 31. peuembap 31. neuemdap
2018. 2017. 2018. 2017.
+10% +10% -10%  -10%
yCI (837.006) (815.035) 837.006 815.035
EVP (10.395) (5.105) 10.395 5.105
(847.401) _ (820.140) 847.401 820.140

(6) Pusux 00 npomerne kamamuux cmona

JpyuITeo je U3NnokeHo pasHUM pH3MLMMA KOjU Kpo3 edekTe MpOMEHA BHCHHE TPXKHIIHUX
KaMaTHUX CTOMa Aenyjy Ha theroB UHAHCHJCKA NOJIOXaj W TokoBe roToBuHe. Ilociosatbe
Hpywrsa je W3foXKeHO PH3IMKY MPOMEHE KaMaTHHX CTOMa Yy MepH Y KOjoj KaMaTOHOCHa
cpeactBa (yK/bydyjyhe MHBECTHUHje) W KamaToHocHe obaBe3e [ocneeajy 3a Hamnatry y
Pa3IM4HTO BPEME MK Y Pa3THUUTHUM H3IHOCHMA,

Y cneachoj tabenu je npukazana usnokeHocT [IpywiTea pUsrnky NpoMeHe KaMaTHHUX CToMa:

2018. 2017.
[/Incrpymenru ca (l)HKCHOM KAMAaTHOM CTOIIOM
®unaHcHjcKa cpe/icTBa : .
dunancHjcke obaBese - - -
HHCTpYyMeHTH ca BapHjadHJIHOM KAMATHOM
CTOMNOM
(duHaHCHjcKa cpeacTBa 41.848 44.991
®uHaHcHjcke obaBeze ~ 8.013.341 8.015.257

(7.971.493) (7.970.266)

C o63upom na J[pylwiTBO HEMA KAMATOHOCHY HMOBHMHY, NpHXo/ JlpyuITBa U TOKOBU FOTOBHHE
Y BEMHKOj MEDH CY 3aBHCHH O/ IPOMEHA TPXKHUINHWX kamaTHUX cTona. Pusuk JlpywTea oa
npomeHa ¢ep BPEJHOCTH KaMaTHHX CTOMA MPOHCTHYE MPBEHCTBEHO M3 oDaBe3a Mo OCHOBY
NIPUMIBEHHX KPaTKOPOUHHX M L\YI'OPOHHHUX KpeiuTa/3ajMoBa. KpeanTH/3ajMOBH CY NPHMILEHH
Mo MpPOMEH/bUBUM KaMaTHUM cronamMa M u3niake JIpyliTBO KaMaTHOM pH3MKY TOKOBa
rotopuHe. Tokom 2018. roauue, obapesa mo xpemuty/3ajMy je 6una ca BapHjabHHOM
KaMaTHOM CTOMOM, Koja je Be3aHa 3a JInGop.

AHaliu3e OCeT/hMBOCTH TPHKAa3aHE Y HapeAHOM TEKCTY Cy YCIOCTaB/bEHE Ha OCHOBY
U3/I0XEHOCTH MPOMeHaMa KaMaTHUX CTOMA 3a HeJlepHBAaTHE UHCTPYMEHTE Ha AaTym OmunaHca
cTarba. 3a obaBese ca BapHjabMITHOM CTOMOM, aHANIM3A j€ cacTaB/baHa MO/ NPETNOCTABKOM Jia
je mpeocTanu H3HoC cpeacTasa u obasesa Ha AaTym OunaHca crarba OHO HENpOMEHbeH Y TOKY
uene roaute. [Toeharme niu cmameme oa 1% npeacrasiba, 0/l CTpae pyKOBOACTBA, NPOLEHY
peanHo moryhe npoMeHe y kamarhum cTonama.
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JIYKOUJI CPEHJA AL
HanomeHe y3 dhmHaHCHjcke H3BeLITaje

IMoeehawe on 1 npouenTHOr NoeHa Mosehawe oa 1 npoueHTHOr MOEHA
2018. 2017. 2018. 2017,
Pesynrar
Tekyhe (79.715) (79.703) 79.715 79.703
roAHHE

Puzuk JIAKBHAHOCTH

Puzuk nuksuanocTy je pusuk aa Jlpywteo Hefie Ouru y MoryliHoctd na daHakcHpa cpencTea
oaroeapajylium usBopuma duHaHCHpama ca CTAHOBMIITZ POKOBA M CTOMA W PH3MK
HeMOTyhHOCTH /1a ce cpecTBO peain3yje MO pa3syMHOj LEHH Y onrosapajylieM BpEMEHCKOM
OKBHDY.

Hpywiteo ynpasma nukBHAHOWNY ca UM/beM Ja OCHIypa fa M3BOpH QuHaHCHpawa Gymy
pacnonoXuBH 3a M3MHpetbe obaBeza y TpeHyTKy wwuxoBor gocneha. JpyimiTeo HenpekHaHO
NpoLEbYje PU3MK NUKBHUAHOCTH HMACHTHOHUKOBameM H mpaheteM MpPOMEHa y H3BOpHMaA
¢unancupama noTpeGHUM 3a Hemymeme MOCAOBHHX uMsbeBa JlpywTea, a y ckuagy ca
nocioBHOM cTparernjom Jpywrsa.

JpywTBo MMa TpUCTYN pasHONMKHM H3BOpHMa (uHaHcupawa. CpelcTsa ce NMpUKYIIbajy
nyTeM:
s Kpamxopounux u Oyzopounux kpeduma,

o [lenosuma u
e Axyujckoz xanumana.

Cneneha Tabena npencraema pouHoct gocneha cpeactasa u ofasesa, npema MPEOCTAIOM
poky mocneha, Ha naH 3 1. geuemGpa 2018. roguue:

Ho 3 mecela

IMpexo §

V xwbagama PCJT 1 go 5 ropnHa Vkynno

3 Meceua h roauHa Y
rogHHe

F'oToBUHA M rOTOBHHCKK 621260 i i A 621.260

€KBUBAIEHTH

[TotpaxH1Bama o OCHOBY Npoaaje 1.093.627 - 1.093.627

[TorpaxxHsama u3 crieLHdUIHAX )

nocnosa . )

Hpyra nmotrpaxusamwa 40.823 - - - 40.823

Kpatkopoyru uHaHcujckn 1.993 5.979 7.972

nacMaHu

[Topes na nonaty BpenHocT 136.182 - 136.182

Ocrain gyropoynu puHaHCHjCkH . 33.876 33.876

naacMaHu

Ykynuo 1.893.885 5.979 33.876 - 1.933.740



Kpatkopoune ¢mnancujcke
obase3e

JIYKOWJI CPBHUIA AT

Hanomene y3 dunancujcke n3pelraje

ObaBese u3 nocnosatma 2.728.569 2.728.569
JlyropouHe ob6asese 3.068.611  4.944730  8.013.34]
Ocrane kpatkopoune obasese 97.567 = 97.567
OGagese no ocHoBy nopesa Ha 41.269 B 41.269
nofaty BPEAHOCT
Obage3sc 3a octase mopese, 351 080 351.080
LOTpHHOCE U ApYTe Aax6bune
Ykynuo 3.218.485 3.068.611  4.944.730 11.231.826
Pouna Heycknahenocr
Ha nau 31. geuemGpa 2018. (1.324.600) 5.979 (3.034.735)  (4.944.730)  (9.298.086)
TOAHHE
Crnepeha tabena npeacraBmba pounoct mocncha cpeacrasa u o6asesa, MpeMa MpeocTaoM
poky pocrieha, Ha nas 31. geuembpa 2017. roguHe:
Ho 3 Meceua
lmo S [pexo 5
V xumanama PCJ] 3 wecewa 10 1 romHa . Vxynsuo
rofivHe
['oToBHHA ¥ TOTOBUHCKH 178.016 ) . 178.016
€KBHUBAIEHTH
[Torpaxueara no ockoBy npondaje 906.946 906.946
Hpyra notpaxusama 71.215 71.215
Kpatkopounu dunancujckn 1.906 5718 ) 7624
IU1acMaHu
Mope3 Ha gonary BpenHoCT 106.839 - 106.839
Octanm nyropoynu ¢punaHcHjckn 37.367 ) 37367
flacMaHu
Ykynto 1.264.922 5.718 37.367 - 1.308.007
Kpatkopoyse ¢punaHcHjcke o6aBese 39.680  2.621.407 2.661.087
Ob6agese u3 nociosama 2.185.702 2.185.702
Hyropoute obasese - 1.588.127 3.805.723 5.393.850
Ocrane kpatkopouHe obaseie 75.765 - 75.765
O6asese 110 0ocHOBY nopesa Ha 47.745 ) 47.745
A0aTy BPENHOCT
O6asese 3a octane nopese, 317.583 i 317.583
AONPHHOCE U Apyre naxbuue
Ykynuo 2.666.475  2.621.407  1.588.127 3.805.723 10.681.732
Pouna neycknahenocr
Ha naH 31. neuembpa 2017. roaune (1.401.553) (2.615.689) (1.550.760) (3.805.723)  (9.373.725)




4.3.

JIYKOUJI CPBUJA AT
HarmomeHe y3 puHaHcHjcke uiBelnTaje

Kpeantuun puzuk

KpeauTHy pusuk je pusuk HacTaHka ¢(uHaHCHMjckWX rybuTaka Jpywrtsa Kao pesyirar
KaWmeha KIMjeHaTa WM [pyre YropopHe CTpaHe Yy HU3MHpHBatby YroBOpHMX obasesa.
KpenuTHu pu3Mk ce npBeHCTBEHO Besyje 3a M3NOXeHOCT JlpyuITBa MO OCHOBY FOTOBHHE W
FOTOBMHCKHX €KBHBaJIeHaTa, aeno3uta Yy OaHkamMa W (UHAHCHjCKMM HHCTHTYLHjama,
MHBECTHpama y XapTHje OA BPEAHOCTH, MOTPAKHBAA O MPAaBHUX W (H3MYKMX JHLA H
npeyseTux obapesa.

JpylITBO je M3NOXKEHO KpemauTHOM pusuky ¢ obebeljere OO KpeaWTHOT pu3Hka
YCIIOCTAB/bEHO je Mpemy3umarbeMm ofpeljeHux Mepa W akTuBHOCTH Ha HuBOY [lpywrtsa. ¥V
cmyuyajy HeOmaroppemeHor uiMupHBama obaBesa Kymaua opema JlpyluTsy, ucTHMa ce
npekuaa ucnopyka pobe. [lopen npexuna ucnopyka pobe, kopuere ce caejelin MexaHnsMmu
HamnaTe: penporpaMupare 4yra,yTy)Keta, BAHCY/ACKa MOpaBHatha U OCTANIO.

Ha pan 31. peuembpa 2018. roguue JIpywsiTBO pacronaxe rOTOBHHOM M TOTOBHHCKHM
eKBHBAIEHTHMA Y YKYMHOM H3Hocy oa PCJY 621.260 xuspama (31. aeuembap 2017. roaune:
PCJH 178.016 xwrana).

Hompadcusarsa 00 xynaya

Maxkcumanna u3noxeHoctT JIpymirea no OCHOBY KDEAMTHOT PH3MKA 3a MOTPKMUBAGA Of
Kyfnata no reorpadckum pernoHuma gara je y cineaehoj raGenu:

Y xwpagama PCIT 2018. 2017.

Kynum y zemsbu 1.092.545 906.568
Kynun y unoctpancrsy 1.082 378
- EBpo3ona 1.082 370
- Octamn - 8
Ykynuo 1.093.627 906.946

MakcumanHa M3NoKEHOCT JIpylWTBa MO OCHOBY KDeMUTHOT DHU3MKa 3a MOTPAKHMBatkha Of
Ky[aua [o THITy yroBOpHe cTpaHe Aata je y cnegelioj TaGenu:

Y xumagama PCJ] 2018. 2017.
Tprosute Ha BenHKO 609.522 500.888
TprosuHe Ha mano 484.105 406.058
duznuka una -

Octanu =

Ykynuo 1.093.627 906.946
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44.

JIYKOHJI CPEHIA A{
HarnoMere y3 duHaHcHjcke M3BewWwTaje

Crapocta cTpykTypa noTpakuBatsa o1 Kynaua /1ata je Y HapeaHoj Tabesn:

Y xuwmanava PCJL
Henocnena norpaxusama
Houwma ox 0 g0 30 gana
Houma oa 31 g0 60 nana
Joumwa o 61 go 90 gana
Houra ox 91 go 120 gana
Houwa ox 121 go 365
JlaHa

Joua npeko 365 gaHa

Ykynno

bpyto

2018
1.009.758
85.117

2.779
3.022
1.423

3.753

135.069

1.240.921

Henp. Henp.
BpE/H. BpyTto BpEH.
2018. 2017. 2017.
1.122 822.906
8512 74.774 -
139 1.480 -
756 4.451 =
356 904 -
1.340 103.856 102.890
135.069 44253 42.788
147.294 1.052.624 145.678

[Tpometie Ha nerpaBuM BpeHOCTH NOTPaXHMBarba O Kynala aTe Cy Y HapeaHoj Tabenu:

Y xumagama PCJ]

Crane 1. janyapa
[Tosehamwa
CMamema
Otucu

Crawe 31. nenemGap

anan.lbalbe PH3HKOM KanmUTaJaa

2018. 2017.
145.678 2.376.590
14.514 9.403
287 1.175.058
12.612 1.065.257
147.294 145.678

Hpyuwitso je Ha nas 31. neuem6Gpa 2018.roaune uckasano ryGUTaK M3HAL BUCHHE KaTHTaNA.
Ha nau 31. neuem6pa 2018. u 2017. ronune, koedHIMjeHT 3a1yKeHOCTH Hpyurrea 6uo je kao

LITO CliCAu:

Ykynue obapese (6e3 kanurasa)
MhuHyc: 'oToBUHCKH €KBHBANEHTH M rOTOBHHA

Hero ayrosaime
CorncreeHH Kanurtan

Kanuran — ykynuo

Koeduuunjenr sagyxenocrn

2018. 2017.
11.370.681 10.764.071
621.260 178.016
10.749.421 10.586.055

n/a n/a

*Hemo oOyzosame ce dobuja xadu ce yxynne obasese 6e3 rkanumana yMarbe 3a ZOMOBUHCKe

exgusaienme u comoguHy.

** Ykynan kanuman npedcmasma kanuman uckazan y bunancy cmarsa.
*** Koegpuyujenm 3adyscenocmu ce pauyma kao odxoc nemo 0y208atba U yKYNHO2 Kanumana.
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4.5

JIYKOWUJI CPEUIA AT
[{anoMeHc y3 prHaHCH]Cke H3BelTaje

Ilpasuuna (hep) spexnocr

TocnoBra nomutnka [lpywrea je na ofenofaHd HHQOPMALMjE O MPABUYHO] BPEMHOCTH
AKTUBE M [1ACHBE 33 KOjy MOCTOje 3BAHUYHC TPXWWIHE MHPOPMAUMje W Kaaa CE MpaBHuHA
BPEAHOCT 3HAYAjHO pa3MKyje O KibMrooAcTBeHe BpeaHocTH. Y Pemy6auuu Cpbuju ue
TOCTOJH AOBOJBHO TPXKHILHOT MCKYCTBA, K20 HH CTABUNHOCTH W SIMKBHAHOCTH KOA KY[IOBUHE M
NMpoaaje MOTpaXHBatba W OCTale (GpUHAHCHICKE aKTHBE M TaCHBE, MOLITO 3BAHHYHE TPXKHLIHE
MH(OpMaLHje HHCY y CBAKOM TpPeHyTKy pacriofoxuse. CTOra, MpaBHUHY BPEHOCT HHje
Moryhe noysaano yTepautH y ofcycTBY akTHBHOT Tpxuiuta. Pykosomctso JlpywiTea Bpuin
IPOUEHY PH3MKA H Y CilyyajeBdMa Kaia Ce OLEHH [ia BPE/HOCT N0 KOJO] C& MMOBHHA BOAU Y
MOCOBHUM KibHrama Hehe GuTH peaTM30BaHa BPLUM HCTIPABKY BPEJHOCTH.

Dep BpeaHOCT (MHAHCHjCKMX CPEACTAaBa KOja Cy HCkasaHa [0 aMOPTH30BaHOJ BPEAHOCTH
npoLetbyje ce UCKOHTOBatheM HOBYAHHX TOKOBA KOpHIuheweM KaMaTHe CTome no Ko0joj Ou
ApywTso Moro Aa npuGasu QyropovHC M03ajMMLE, a Koja OArORapa edeKTUBHO) KaMaTHOj
crond. JlpywitBo cMatpa fa MCKa3aHa KHUrOBOACTBEHA BPENHOCT MOTPKHBAMGA, HAKOH
ymaibetba 3a MCIpaBKY BPEAHOCTH [0 OCHOBY oOe3Bpehjerba, Ka0 M HOMMHAIHA BPENHOCT
obaBe3a U3 MOC/IOBAMbA, NPHONKHO OP@KaBa HUXOBY TPXKHIIHY BpeaHocT. Mep BpemHOCT
obaBe3a MO KPEAMTHMA MpOLEHYje CE AMCKOHTOBAtbeM GymyhMX YroBOpPEHWX HOBUAHMX
TOKOB2 MpeMa TPCHYTHOj TPXKHILHOj KAMaTHOj CTONHW koja je JIpywITey Ha pacnionaramwy 3a
norpede CAMYHMX PUHAHCHICKHX UHCTpYMeHaTa. OBako yTeplena dep BpeaHocT He oacTyna
3Ha4ajHHje o/l BPENHOCTM MO KOjOj Cy HWckasawe obase3e o KPEeAMTHMA Y [OCIOBHUM
kiurama Jlpywrsa. Pykooacteo JIpywTea cMaTpa 1a M3HOCH Y MIPHITOKEHUM drHancHjckum
U3BELUTA]HMA OpAXaBajy BPEAHOCT KOja je y AATHM OKOMHOCTHMA HajBEpPOAOCTOjHHjA H
HajKOPMCHHja 3a MOTpebe M3BeILTaBAbA.

IIPUXO/H OJI IPOIAJE POBE

VY xumagama PCJJ 2018. 2017.
V Benenpopaaju 9.104.626 6.360.151
¥V manonponaju 24.194.142 21.638.226
Yxynuo 33.298.768 27.998.377
2018. 2017.
Ha pomahem Tpkniry 33.298.768 27.998.377
Ha nroctpanoM TpxxunTy - -
Ykyunuo 33.298.768 27.998.377




JTYKOUJI CPBHIJA AT
Hanomene y3 punaucujcke n3sewtraje

IIPUXOH O/ TIPOJAJE ITPOU3BOJA H YCIYIA

Y xwmwagama PCJT 2018. 2017.
Ha nomahem tpxuuity 149.385 130.541
Ha uxoctpaHom tpxuiuty -
YkymHo 149.385 130.541

[Ipuxonu on uponaje npoussona/yciyra ce HajsehuM AENOM OfHOCE HA MPHXOME Ofl YTOCTUTEIHCKHX
YCIyra M yciyra MapKeTHHTIa.

7

9

APYI'A IIOCJOBHHU IPUXOTA

VY xumanama PCJT 2018. 2017.
IMpuxosam ox 3akyna 32.107 29.850
OcTanu nocoBHU NpUxoaM -
Ykynuo 32.107 29.850

HABABHA BPENHOCT IIPOIATE POBE

Y xumanama PCJT 2018. 2017.

HaGasna BpeaHocT nposate pobe 30.488.948 25.094.552

V Besenponaju 8.922.132 6.284.201

VY Mmanonponaju 21.566.816 18.810.351

YkynHo 30.488.948 25.094.552

TPOHIKOBHU MATEPHJAJIA U EHEPTUJE

Y xumanama PCJJ 2018. 2017.

TpoiukoBu Matepujana 56.575 53.522

JIMpeKTHH MaTepH)jail 28.881 24.010

OcTann matepHjan W pe3epBHH ACNOBH 27.694 29.512

["opuBo u enepruja 99.664 90.826

Yxynno 156.239 144.348

[
)
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JIYKOWJI CPBHJA AL]
HanomeHe y3 dpuHaHcHjcke W3BelUTaje

TPOIUKOBHU 3APAJTA, HAKHAIA 3APAJIA  OCTAJIM JIUYHHU PACXOAHU

TPOHIKOBA AMOPTH3ALTAJE

VY xumamama PCJJ 2018. 2017.
Tpouikosu 6pyTo 3apasa u HakHana 3apajga 352.731 325.550
TpolkoBu nopesa 1 ONPHHOCA Ha 3apaje H 57206 53.525
HaKHaJle 3apaja Ha TepeT Noc/iogaBua
TpotukosM HakHazma Mo yroeopy o maeny 3.560 3.672
TpoulkoBH HaKHAAA GU3HYKHM JIKIUMA (1O 387 5.682
OCHOBY OCTAIHX yrosopa
TpowuKoBHM HakHaa HN2HOBUMA OpraHa ;
yrnpaBJbaka ¥ Haa30pa
OcTasid NHYHH pacxoau 22.136 25.819
Ykynuo 436.015 414.249
TPOIIKOBH ITPOU3BOJHUX YCIIYTA
Y xumagama PCJY 2018. 2017.
TpaHcnopTHH TPOWKOBH 93.117 88.561
TpowkoBH oapxkaBatba 103.669 73.150
Tpourkord 3akymna 25.853 34.671
Tpowukosu periame 56.688 66.119
TpOUIKOBU KOMYHAIHHX YCIyra 34.659 31.008
TpouiKOBH ynpaBibara GEH3HHCKHUM CTaHHLIAMA 650.604 575.639
OcTtanu TpoliKoBH 145.358 164.059
YkynHo 1.109.948 1.033.207

Octamn TpowkoBu Hajeelinm [genoM ce OOHOCE HA areHUMjcke YyCiyre, TPOLIKOBE
NpHKYTUbatba [lazapa W TPOLIKOBE YCAyra MpOTHUBMOMKAPHE 3alUTHTE.

V¥ xuspasama PCJJ 2018. 2017.
TpowkoBu amopTH3auuje
Hexpetnune, nocrpojewa u onpeMa 328.807 372.243
Hemarepyjasina ynarawa 24.623 24.407
Ykyuso 353.430 396.650
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HEMATEPHJAJIHA TPOHIKOBH

JIYKOWJI CPEUIA AT
Hanowmene y3 duHaHcujcke u3Bemutaje

VY xusagama PCJ] 2018. 2017.

Jgjlo;;l:oau KOHCY/ITAHTCKHX W WHTENEKTYATHUX 22 112 16.304
Tpourkosu penpeseunranuje 4.545 6.977
Tpowkosu ocurypawa 40.153 49.500
Tpouwxoeu nnartor npomera 73.729 66.405
TpowkoBH AMpeKTHHX Nopesa 195.578 113.403
TpowikoBu goHaTOpcTBa 31.290 27.470
Tpowxosu o06e36eherva 21.573 19.651
Octanu Tpowkosu 159.889 170.126
Yxynno 548.869 469.837

Ocrann TpoutkoBu Hajselium fenoMm ce ojHoce Ha TpoLkoBe ynyhieHe papHe chare, npasa

Kopuuihiera H o/ipxkaBarwa HHYOPMALMOHHX CHCTEMA.

OPUHAHCHJICKH MIPUXOIH

Y xumanama PCJ] 2018. 2017.

®uHAHCHjCKH NPHXOAH-TIOBE3aHA JIHLA 75.236 1.707.242

-MaTHYHA ¥ 3aBHCHA MpaBHa JIMIa - =
KYPCHE pa3inke - -

-0CTasa [oBe3aHa MpaBHAa JHua 75.236 1.707.242
NMPUXOAW 0/ KamaTa * -
KYPCHE pa3siuke 75.236 1.707.242
edexTH BanyTHE KiIay3yse -

DuHaHcujcku npuxoau-Tpeha uLa 11.415 18.070
[IPUX0AH OfI KaMaTa 4,727 7334
KypCHE pa3iiuke 6.651 10.455
eeKTH BaNyTHe Kilay3ye 37 281

Ykynuo 86.651 1.725.312
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JIYKOWJI CPEHMJA AT
Hanowmene y3 ¢rHaHCHjcke W3BELITAje

26

OPUHAHCHJCKH PACXOOHU
VY xumagama PCJ1 2018. 2017.
DunaucHjckH pacXogu-NOBE3aHa THUA 865.982 370.385
-MaTHYHA W 3aBUCHA TIpaBHA NMUA . -
pacxonM kamara :
KypcHe pasnuke # -
-OCTa1a NOBE3aHa MpaBHA JIMLA 865.982 370.385
pacxoad kamaTa 397.464 3243818
KYPCHE paz/inke 439936 19.317
eeKTH BanyTHe Kilay3yie - -
OCTAIH (PHHAHCHCKU PacXOAu 28.582 26.250
DuHaHCHjcku pacxoau -tpeha nuua 7.135 33.568
pacxogd kamara 3.635 26.231
KYPCHE pasJiuke 3.467 7267
epeKTH BalyTHE Knay3yJje 33 70
Ykyuuo 873.117 403.953
IIPHXOIH O/ YCKJIABHBABHA BPEAHOCTH HMOBHHE
Y xumagama PCJJ 2018. 2017.
Hannara vcnpaBserux notpakusarma 509 1.885
Yxynuo 509 1.885
PACXO/JH O] YCKJIABUBAKA BPEJHOCTH HMOBHWHE
Y xumanama PCJJ 2018. 2017.
OTnuc H ucNpaBKa BPeAHOCTH:
-IOTPaXXHBaHa O Kynaua 14.514 9.403
-NOTPaKHBAKLA - OCTa/A 2.869 1.640
-OTpaXk1Barba 3a JaTe aBaHCe 211 -
Ykynno 17.594 11.043
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JIYKOHWJI CPBHJA AL
Hanomewe y3 ¢punancujcke uzsemitaje

OCTAJIM IIPUXOTH
Y xuspagama PCJJ 2018. 2017.
Buuikosu 131.326 103.004
Hannahewna oruucana notpaxusama 11.535 528
Hobunu no ocHoy npopaje OC 71.291 743
OcTanu npuxoau 41.568 12.461
Ykynno 255.720 116.736
OCTAJIA PACXOH
VY xumagama PCJ] 2018. 2017.
I'y6unu no ocHoBY pacxomoBama OCHOBHHX | 049 871
cpeAcTaBa
['y6unu no ocHoBy nmponaje ocHOBHUX 4.480 6.911
cpeAcTaBa
Ob6esBpehuBame noTpaxkupama - "
MamkoBu 77.738 74.197
Ocranu pacxonu 10.498 78.033
Ykynuo 93.765 160.012
MIOPE3 HA TOBHUTAK
a) Komnonente nopesa na fo6ur
Y xumanama PCJJ ) 2018. 2017.

Texyhu nopecku pacxon

Yxynun nopeckn npuxoa(pacxosx) nepHona

6) Ycarnawasame m3Hoca Tekyher nopeia na nobnrak n npouiBoAa NOOHTKA mpe
ONOpe3INBaa K NPOMHCAHE Mopecke cTone

_Y xumwanama PCJ] S 2018. 2017.
Hobut(ryburax) npe onopesupamwa (248.643) 1.880.549
O6pauyHaru nopes no cronu og 15% - 282.082
Edexru ctanuux pasnuka 365.548 374.060
EdexTn npuspemennx paznuka (493.729)
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JIYKOUIT CPEUIA A LT
Hanowmene y3 ¢unaHcHjcke ussewraje

(193.816)
Iopecku ry6urax (76.911)
ITopecku gobutak 1.760.880
Ipenetn nopecku ryGurax 3a nokpuhe
nopeckor no6urka - 1.760.880
Kanuranuu noburak = -
O6pauyxatu nopes rno ctomu on 15% - =
Hckoprwheru nopeckn kpeaury 580
Kanuranau ry6urax 55.193 44393

Tekyhu nopecku pacxon npyKasaH y

nopeckom Ounancy = -
Ykymat ropes Ha g06HTaK npukasaH y

Buaancy yenexa - -
EdexrusHa nopecka ctona nuje

pUMeHHuBa

Y ckmapy ca 3akoHoM o mopesy Ha gOGMT ryOMLIM OCTBAapeHH M3 MNOCMOBHHX,
GHHAHCHICKHX W HEMOCIOBHMX TpaHcakuja, yTBpheHH y mopeckoM Gumancy, usyses
OHHX H3 KOJWX NPOH3H/IA3e KaNUTanHU JOGHLM U ryGHuM yTBphieHH y ckiiafmy ca oBUM
3aKOHOM, MOTY Ce KOPHCTHTH 32 yMakbete NOPECKE OCHOBHIE Oynyhiux obpauyHckux
iepHona, anu He Ayxe oa S5 roauna. ITopecku ryburak no 2009. roaume Moxe ce
KOPHCTHTH 32 yMamere nopecke ocHosuue He Ayxe of 10 romuna. [pywrso uma
cnenelie HenckopuimlieHe ryGutke no nopeckom Ounancy xusmaja, Koju je HacTao y
cenehiuM obpadyHcKUM fepHo/iMa:

Y xwpagama PCI[ -
I'ybutak no nopeckom 6unascy 3a

2008. roqumuy 220.112
2009. roguuy 1.206.633
2013. rogumy 256.294
2014. roauny 4.692.576
2015. ronuuy _ - 974.179
YkynHo 7.349.794

Ilopecku kpeaut no ockoBy yiararwa Y OCHOBHA CpeacTBa Ha AaH 31. neuemGap 2018.
roaune usnocu PCJ] 234.987 xumana.

8) OanoxeHa nopecka cpeacrea/oGapese

Ha pan 31. peuemGpa 2018. rogume HpywTBo HHje npusHano omokeHa nopecka
CPEACTBA KOja Ce OAHOCE HA MpeHeTe HeuckopumlieHe nopecke ryburke v nopecke
KPCRHTE, yC/IeN HEM3BECHOCTH Na /M he nocTojaT N0BOJbaH OMOpe3MBH 0BUTAK y
Oyayhum neproanma Ha Teper kora 6u ce Morio M3BPLIMTH NPH3HABAHKE MPEHETUX
IOPECKHX rybuTaKa v NOpeckux kpeauTa.

I[Tonauu o ofpauynatom nopesy cy wuckasamu wa OCHOBY nojaTaka W3 OBOT

(hunaHcHjckor uiBelTaja U MOI'Y GUTH MIMEIEHU [0 3aKOHCKOT poka 3a momgHolileke
Tnopecke fipujaBe U nopeckor Gunaxca.
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JIYKOWJI CPBUIA A
Hanomene y3 ¢unaHcujcke H3BClITAjC

23 AYTOPOYHH ®PUHAHCHJICKHU MJIACMAHHU

V xussanama PCJ[ 2018. 2017.
Yuemrha y kanurany 1.723.111 1.723.111
-0CTaNa rnpasHa ndua
Oytypa Ilnyc 10.019 10.019
[Terpoxemuja 1.713.092 1.713.092
OcTranm nyropouun GpHHAKCHjCKH MIACMAHK 33.876 37.367
-RYTOPOUHH KPEJNTH JaTH PaJHULIMMA 3a CTamMOeHy 33876 37367
usrpagy

-AYCOPOUYHH KPEOMUTH 3a OTKY(l CTAHOBA

Hcenpaska Bpeanocrn:

Yyewha y kanurany (1.723.111) (1.723.111)
-ocTasna fnpaeHa Jinua (1.723.111) (1.723.111)
Oyrypa [lyc (10.019) (10.019)
ITerpoxemuja (1.713.092) (1.713.092)
Crame na gan 31. neuemGpa 33.876 37.367
24 3AJIMXE

VY xumapama PCJJ 2018. 2017.
Marepujan 10.174 10.379
Anar v uHBeHTap 1.591 2.944

Hcnpaska BpeaHOCTH : = =

I'oToBu mpousBoaH - 795
Po6a 932.546 911.935
Ha Gen3uuckum cranumama 674.148 674.828
Ha ciotapnury 258.398 237.108
Ha nyTy = z
Jlatn arancy 3a 3anmxe 11.589 11.360
VY uHocTpaHcTBy - -
VY zemsbu 11.589 11.360
Hcnipaeka BpeatHocTw | - (20)
Crame va gan 31. genem6bpa 955.900 937.393
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25  IIOTPAXKHBAILA

V xumagama PCJ] 2018. 2017.
IloTpaskuBama no ocHOBY npoaaje 1.240.921 1.052.624
Kynuu y 3emisu 1.239.839 1.052.246

- MATHYHO H 3aBHCHA NpaBHa JIMLA
- 0CTaja NOBE3aHa MpaBHa kLA 2 -
- tpeha muua 1.239.839 1.052.246

Kynuu y uHoctpancTay 1.082 378
- MAaTH4HO W 3aBKMCHA NpaBHa JHLa 5
- ocrala roBe3aHa NpaBHa JuLa 1.082 356
- Ttpeha nuua - 22

Octana norpaxupama Mo 0cCHOBY Npoaaje

Hcenpaska BpenHocTn (147.294) (145.678)
JApyra norpaxkupama 52.592 81.547
[ToTpakmBamwa 3a kamarty 1.713 1.734
[Motpaxusama on 3anocnenux 1.695 2374
Octana Tekyha norpaxusara 49.184 77.439
Hcnpagka BpeaHocTn (11.769) (10.332)
Crame ua gaun 31. neuemopa 1.134.450 978.161

26 KPATKOPOYHH ®HHAHCHJICKH INIACMAHHA

Y xwbagama PCJ] 2018. 2017.

-Kpatkopounu neo xyropounux kpenura aatux

13.526 13.185
pagH1uuMa 3a ctaMbeHy u3rpajmby
Hcnipaska BpeaHocTy :
-Kparkopounu aeo ayropounmx kpenura narux (5.554) (5.561)

paaHUuMMa 3a cTaMOEHY H3rpaay

Crame Ha nan 31. genem6pa 7.972 7.624

[O%}
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JIYKOWJI CPEHJA AJ|
Hanomene y3 ¢punancujcke nisemraje

IF'OTOBHHCKH EKBUBAJIEHTH U TOTOBHHA
V xuswagama PCJJ 2018. 2017.
Texyhu pauyuu 486.495 7.612
Bnarajna v npenastn pauynu nasapa (Hanaahenu nocae 128.059 164311
Aatyma GunaHca cTamba)
JeBusnu pauyn 3.474 2.528
Xaprtuje ox BpenHocTH 3.232 3.564
Crame na aan 31. geuemGpa 621.260 178.016
AKTHBHA BPEMEHCKA PA3ITPAHHYEIHA
V xupagama PCJT 2018. 2017.
YHanpen rutalieH# TPOLIKOBH 18.097 21.273
ToTpakuBama 3a HeGakTyprcaHu NpHUXOL 1.045 -
Cramwe na nan 31. neuemGpa 19.142 21.273
OCHOBHH KAITUTAN

OcroBuu kanuran Jlpyurrea uune o6M4He W mpedepeHuMjanHe aKuHje, eMHCHOHA nApeMuja u
octanu kanuran. Ha nan 31. neuem6pa 2018. rogwue, akumjcku kanuran ce cactoju oa 3.099.093
OOMYHHX aKUMja, NOjEeAUHAYHE HOMHHASHE ppeaHocth on 1.000 PCH u 3.866.322
npeepeHuMjanuX akuMja, nojeHadHe HOMUHaHe Bpeuoctd ox 1.000 PCJ[. Cee emuToBaHe
aKuMje Cy Y MOTIyHOCTH yrutaheHe.

Behutcku snacuuk [lpyurrea je Jlyxoun Epona Xonaunr ca 98,85 % o6uunmx aKiMja ¥ npasa
rnaca u 100% npedepeHumnjanHux akuuja.

Crpykrypa akudjckor kanutana Ha gau 3 1. neuem6bpa 2018. roauue je cneaecha:

AxKuHjcku IIpaso
Y xwmwanama PCJT . bpoj akunja kammran  rnaca
O6uune akuuje ~ 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98,85%
Ocrany akuroHapu 24.424 24.424 0,63%
AxuuoHapcks ¢oua 20.357 20.357 0,52%
- o 100,00%
[Ipedepenumjanne akuuje 3.866.322 3.866.322
Lukoil Europe Holdings B.V. 3.866.322 3.866.322
Crame na nan 31. reuembpa 7.775.415 7.775.415
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AYTOPOYHA PE3EPBUCAIbA

PesepBucamwe 3a otnpemuuHe u jy6unaphe warpage Huje BpLICHO 3060T YHHEHHIIE Jia TPOLUKOBH
npubasrbaba oBe HHhOPMALLMje NpeBasunase KOPUCTH O CaMme ungopmarnuje.

AYTOPOYHE OFABE3E
Y xumanama PCJ] 2018. 2017.
Hyropounu kpemuru 8.013.341 8.015.257
-ItOBE3aHO [PABHO JIHLIE 8.013.341 8.015.257
Muuyc: Texyha gocnieha gyropounux kpeaura = (2.621.407)
-MOBE3aHO MPaBHO JIHIIE - (2.621.407)
Ykynuo 8.013.341 5.393.850

Hyropoune xpeaute yuue:

VY xusmamama PCJL 2018. 2017.

LUKINTER FINANCE 8.013.341 8.015.257

Hyropounu kpeaHTH oRo6peHH cy Hpyursy ca pokom otmnate ao 10 ronuua, y3 kamarHe crone
3a kpegure y YCJI y pacniony on JIMBOP +2% no JIMBOP +3% wa TPOMECEHHOM HHBOY.

Hocnehe waBeneHux kpeaura ca cramem Ha Aau 31. peuembpa 2018. rogude je npukasaHo y
cnenehoj TaGenu:

Y xnmagama PCJJ ) _ _ 2018. 2017.
Ho 1 roguue - 2.621.407
On I no 5 roguua 3.068.611 1.588.127
Ipeko 5 roauna 4944730 - 3.805.7_2i
Ykynno 8.013.341 8.015.257

[Ipernen ayropounux kpemura u 3ajMOBa 32je[JHO Ca yCIOBMMa kopuwherwa U oTIUIaTe, JaTH Cy y
cnenehiem nperneny:

Opuwr. Comnna INosyuenn

Hasvs xpen.simuuje Kam.ctona 2018. 2017.
BaNyTa snocneha H3HOC

JI®A -004/2014 ycu 3M nubop +3% 2023 17.299 17.299 17.160

JI®A-024/2006 yen 3M nnbop +2% 2026 22.000 19779  19.779

JIDA-006/2008 ycn 3M nubop +3% 2029 24.000 24.000 24.000

JI®A -020/2010 yen 3m mbop +3% 2018 27.568 -

JIPA-014/2009 ycn 3m nubop +3% 2024 37.500 16428 19.928

("]
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32 KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Y xusmanama PCJJ 2018. 2017.
Kparkopounu kpeant y semmu — opepapadt kox ; 39.680
Societe Generale Bank

Texyha nocneha ayropounsx kpemuta - 2.621.407
Crame Ha paun 31. Adenemopa - 2.661.087

33  OBABE3E M3 IIOCJIOBAA

Y xumagama PCJ] 2018. 2017.

[Ipumsbenn asancw 3a npoussoze u ycnyre 136.333 77.354
Hobaemauu y uHOCTpaHcTBY-NoBe3aHa npasHa JuUa 397.202 144.191
Hobaesmaun y 3emmu-Tpeha nuua 2.324.059 2.036.335
Hobasbaum y roctpaucrsy-tpeha nuua 7.073 5.176
Ocrane obasese w3 nocnosarma 235 -
Crame Ha pawm 31. neuemoOpa 2.864.902 2.263.056

34  OCTAJIE KPATKOPOYHE OBABE3E

Y xmmwapama PCJJL 2018. 2017,

ObaBese H3 cneungHUHNX NocNOBA 1mn 369
-Octarne obasese u3 cneuuduuHmux mociosa (1D 369

Ofapese no ocHOBY 3apafa u HAKHANA 3apaja 34.976 32.622
- ObaBese 3a HeTO 3apaje ¥ HakHaje 3apaja 21.257 19.926
- Obasese 3a nopes u gonpuHoc Ha 2apane W HakHame 8.673 7.969

3apaja Ha TepeT 3anoc/ieHor
- OGasese 3a fonpUHOC Ha 3apaje K HaKHade 3apajia Ha

TEPET MOCNoAaBLA 5.046 4728
-Ocrane obagese o OCHOBY 3apajia M HaKHaAa 3apaja - -
Jpyre oGaBese 62.602 42.774
-Obaee3se Mo ocHOBY kamaTa W TpoLIKOBa HHAHCHpaIba 60.391 40.767
Kamare Ha Kpeure 60.231 39.676
Kamare U3 Ny>KHHYKO-AOBEPHIIAYUKHX OAHOCA 160 1.091
-ObaBese npema sanociexuma 18 1
-O6ase3se npema GU3NUKUM THUHMA [0 OCHOBY YroBOpa 923 900
-Ocrane obabese 1.270 1.106
Crame na gan 31. geuemtpa 97.567 75.765
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OBABE3E 3A OCTAJIE I[IOPE3E, TIONMPHHOCE U APYI'E JAXKEHUHE

V xumanama PCJJ

JIYKOWJT CPBUIA AJy

Hanomene y3 duHancHjcke U3BeLLTaje

Ob6asese 3a akuusy
Obagese 3a nmope3 U3 pesynrara
O6asese 3a nopese Lapune, U Apyre fax6HHe

O6pauynate oGaBe3e 3a Takce npe A06Hjama
pewera

Ocrane o6asese 3a nopese, gonpuHoCe U ApyTe
naxbune

Crame na nan 31. Aenembpa

IIACHBHA BPEMEHCKA PA3I'PAHUYERA

Y xumwanama PCJT

Pasrpanuuenu o6pavyHaru npuxoau
OcTana nacHBHa BpeMeHcka pasrpaHuycHa

Crame na nan 31. geuemGpa

BAHBMUIAHCHA EBUAEHIIAJA

_Y xumanama PCJT
Jarte 6ankapcke rapamiuje
Crame na gan 31. AenemGpa

2018. 2017.
344.805 314.260
5.953 2.977
322 346
351.080 317.583
2018. 2017.
1.655 4.047
867 938
2.522 4.985
2018, 0 (AN
431.527 532,067
431.527 532.067

Hate 6aHkapcke rapanumje ce Hajsehum aenom oHoce Ha obesGelerbe obasesa npema Yupasu

LIapHHa.
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OBEJIOJAIbUBAIBE OJITHOCA CA [TOBE3AHUM JIMITUMA

Y cBoM peaoBHOM toC0Batby JIpyITBo oCTBApYje MocnoBHe TPaHCaKLUje ca MOBE3aHAM JTHLIMMA.
Jlpywteo npyka ycayre nosesaHuM TpaBHHM JHUMMA W UCTOBPEMEHO je KOPHCHHK HUXOBUX
yeayra. OagHocu wusmely JlpywTea W eheroBuX MOBE3aHMX MpaBHUX AHLA PETYNUCAHU CY Ha
YrOBOPHO) OCHORH H 110 TPKULIHKM YCIIOBMMA.

Tpancakuuje ca nosesaHum uuuma npukasare cy y cneaehoj rabenu:

OBABE3E — OCTAJIA TIOBE3AHA NIPABHA JIMLIA

YV xumasama PCJT 2018. 2017.

HobaB/baun y HHOCTPaHCTBY 397.202 144.191
PETROTEI. LUKOIL 140.629 61.561
LUKOIL NEFTOCHIM BOURGAS AD 242.991 70.207
PJSC Oil company LUKOIL 1.943 42
LLK LUBRICANTS 4.730 4.129
LUKOIL PERSONAL 4.479 4.765
LUKOIL Technology Services GmbH 1.925 2.038
LUKOIL-INFORM LLC - 702
LICARD EURO SERVICES GMBH 505 747
O6asese 3a kamaTe H3 1 -

AYKHHUYKO - MOBEPHJIAYKHX OJHOCA
LUKOIL NEFTOCHIM BOURGAS AD 1 =

Obage3e o ocHOBY Ayropounux Kpeaura 8.013.341 8.015.257
LUKINTER FINANCE 8.013.341 8.015.257
- LYTOPOYHU ie0 8.013.341 5.393.850
- KPATKOPOYHH ACO - 2.621.407
Obasese no ocHoBy kamara Ha KpeanTe 60.231 39.676
LUKINTER FINANCE 60.231 39.676
Crame na aan 31. aeunemobpa 8.470.774 8.199.124
MOTPAXKHUBAIbA - [IOBE3AHA INMPABHA JIMIIA

VY xwwagama PCJ 2018. 2017.
HoTpaxkupama no ocHoBy npoaaje 1.082 356
LICARD Euro Services GmbH 1.082 356

Crame ua nau 31. nenem6bpa 1.082 356




JIYKOWJI CPBHJA A
Hanomete y3 ¢punaHcHjcke n3BeluTaje

NMPUXOAH - IOBE3AHA IIPABHA JIULIA

Y xumanama PCJJ 2018. 2017.
IIpuxoan ox npoxaje po6e na gomahem TpxrmTy 1.638 605
LICARD Euro Services GmbH 1.638 605
11:;2:::::111; O Mpojaje MPOH3BO/JA H YCJIYTa Ha JoMahem 4312 4324
LICARD Euro Services GmbH 4312 4.324
DHHANCHJCKHE NPHXOAH 75.236 1.707.242
-[IPHUXOJH O KaMaTa - =
LUKOIL TECHNOLOGY SERVICES DOO -
-e(eKTH BanyTHe Kiay3yie - =
LUKOIL TECHNOLOGY SERVICES DOO - =
-KyPCHE pa3/HKe-yKyITHO 75.236 1.707.242
PACXO/IN - TOBE3AHA [PABHA JIMIIA
Y xuspagama PCJJ 2018. 2017.
865.982 370.385
DHHAHCH|CKH PACXOAH
-pacxoqH Kamara 397.465 324.818
LUKINTER FINANCE 397.427 324.509
LUKOIL PETROTEL - 194
LUKOIL NEFTOCHIM BOURGAS AD 38 115
-TpourkoBu obe3beletba rapannpje 28.582 26.250
PJSC Oil company LUKOIL 28.582 26.250
-e(peKTH BATYTHE KiIay3yne
LUKOIL TECHNOLOGY SERVICES DOO = =
-KypCHE pa3fiuKe-yKyHo 439.935 19.317
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JIVKOWII CPBHUIA AL
Haunomene y3 dpunancujcke usseturaje

HEYCATI'JIAIUEHA IOTPAXKUBAKA U OBABE3E

Y cknagy ca unanom 18. 3akona o padyHosoacTBy JpywTBO je W3BPLIMAO ycarjiawiaBarbe
MoTpaxcHeara M 06aBe3a ca Ay>KHHUMMA M I0BEPHOLMMA. Y carnamasanme noTpakusara v obasesa
U3BpUIEHO je TokoM 2017, u 2018. roaute.

Craibe HeycarnaleHHx noTpaxHsarwa 1 0basesa je cneache:

Y xumanama PCJJ 2018. 2017.

[Torpaxueatsa no ocHosy ripoaaje 124918 69.685
YxynHo HeycariameHna noTpaxuBaia 124.918 69.685
O6asese 13 nocnosarwa 48.712 93.272
Ykynno Heycarsamene obaecse 48.712 93.272

NOTEHIHJAJTHE OBABE3E U IOTEHIMJAJTHA CPEJCTBA

@) [Nlpywteo je ywbyweHo y sehu 6poj cymckux CMOpOB2 KOjH [POMUCTHYY H3 HETOBOr
CBAKOAHCBHOT N0C/IOBA-A M ONTHOCE CE HA KOMEPLIM]alHa M YTOBOPHA MUTAaba, KA0 M MHTaba Koja
Ce TH4y pajHHX OJHOCA, a KOja ce pellaBajy WM pasMatpajy y TOKY PerylapHOr [0C/IOBaba.
Hpywrreo npouetbyje BepoBaTHOhy HEraTHBHMX MCXOA OBHX MUTAba, KAO M H3HOCE BEpOBaTHHX
WIH pasyMHMX npoleHa ryburaka. Pasymue mpouene oByxsatajy npocyhusame pykoBoacTsa
HAaKOH pasMaTpama MHPOpPMauMja koje YKbydyjy obasewTerba, NopasHarba, MpOoLEHE O[] CTpaHe
(IPaBHOT CEKTOpa, HOCTYIHE YHIbEHHLE, HACHTHOHKALK]Y MOTEHUHjANHUX OArOBOPHUX CTpaHa M
HHXOBE MOTYNHOCTH @ NONPHMHECY pellaBaiby, ka0 U MPETXOMHO HCKYCTEO. PezepBHcatbe 3a
CyAcke criopose ce (OpMHpa kaja je BEpOBATHO f[a NOCTOjH 06aBe3a MMM CE H3HOC MOXE
MOY3/1aHO MPOUEHHTH MaXJbMBOM aHatH3oM. [loTpeGHO pesepBucabe ce MOXe MPOMEHHTH y
6yayhtoctu 360r HoBux morahaja unn 1o6ujarsa HOBMX uHbopmauHja.

[MoteHumnjanye obasese:

MHA — Hupycrpuja Hadte a.a. u3 3arpeba moauena Je Tyx0y Tlpuspentom cyny y Beorpaay
npotHs [lpyluTsa kao NpBoTyXeHe cTpave u PemyGnuke Cpbuje, kao ApyroTykeHe cTpaHe, paau
yrephiera cBojuHe Ha HMOBHHH, npeaaje va kopuwhetbe U HaKHady LITeTe Y YKYMHOj BPEAHOCTH
on 91.649.459 YCJI. Tpuspennn cyn y Beorpagy je goneo pewere O Npekuy MocTyrKa Y OBOj
NpaBHOj CTBApH, UeHehU YHbeHHLE ga je Ty)unau, MOAHEO 3aXTeB 3a NPH3HABaK€ W NOBPAT Mpaea
BNaCHUWITBA Ha GEH3MHCKMM Mymiama M Apyrum objektuma Cage3HOM MeunuctapeTBy tipasae,
Cekpetapujary 3a npumeny Criopazyma 3a nuraiba CYKUECHj€e, KOje MHTakbe MMa KapakTtep
MPETXOHOr NHTakba 32 OBY NapHuLly. C 063MpOM fa je 0AIy4HO [1a CaM He pelllaRa O MPETXOAIIOM
nutay, IlpuBpentn cya je npekuHyo mocTymak, ¢ THm WTo he ce MCTH HACTABHTH HAKOH
OKOH"aka yNpaBHOT NOCTYNKaA. TyKunal H IPBOTY)KEHHU H3jaBHIIH Cy aife Ha HABEAEHO peLlietbe
Buuicm Tprosusckom cyay y beorpaay, a Buwu cyn Je onbmo xanbe kao HeocHOBaHE U MOTBPAHO
pewetbe [Ipuspeanor cyna y Beorpany o mpekuny nocrynka. HHA — Hupyctpuja nadre n.a. je
NOAHCNA 3aXTeB 3a HacTasak noctynka. [Tpuspeanu cyn y Beorpany je nowco oanyky kojom je
0A0MO MpeAnor TyXHOWaA 3a HacTaBak floctynka. T1o kan6u TYXHOLA O/UTyKa j& YKHHYTa H
npenmet spahen Ha MOHOBHMW NOCTYNAK.
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[Topen osor nocrynka, HHA Huuycrpuja nadre 3arpet je MOKpEHYNa H BOAM TocebHE MocTynke
3a yvBpljere tpasa cBojuHe M npesajy nocioBHor mpoctopa y beorpaay y yia. Hemarbura 6p. 4,
Kao M 3a 4eTUpH OCHIHHCKE CTaHHLE.

[lpema YroBopy o npoaaju kanurana, y cragy ca Omiyxom Brane Peny6nnke Cpbuje, Arenuuja
3a mpuBaTH3auMjy u Axuujcku doua Perybnuke Cpbuje, kao npomasuu cy ce obapesanu na
obewrere Lukoil Europe Holding BV (kao kynua u sehumckor snacHuka HpywrTea) y ciyuyajy
ryburka criopoga no TyxGama UHA uupycrpuja nadire 3arpe6 no usHoca 3a koju je Lukoil Europe
Holding BV «ynuo 79,53% akumja 26. centembpa 2003. roguHe, y 10CTYynKy TeHOepcke
npusatH3aumje. Manara rapanumja je 6uia BpeMEHCKHM OrpaHHYeHa HAa 5 FOAMHA, A KAKO CTIOpPOBH
ca MHA 3arpe6 nucy okoHuanu y oBoM poky, rapaHumja je npoayxeHa u aejcteyje no 22.10.2023.
roaune. JIpywTBo y CBOjUM MOCIOBHHM KH-Hrama HHje (DOPMHpATIO pelepBHCake MO OCHOBY
obasesa koje Ou morne npouctehn u3 NpeAMETHOT cropa.

Y cynckom noctynky Koju ce BOAM MO Tyx6u [letpobapr n.0.0. Beorpam noHecena je
MPABHOCHOKHA AeNMMHMYHA Mpecyda, kojom je JIpywrso ofaBe3aHo fa [NATH H3HOC Of
1.629.408,65 YC/I ca kamaTtom o HHONIOMULM/IHOj KaMaTHOj cTonM noues oa 04.12.2008. roauue
A0 mennare. [lpotue npasHocHaxHe Npecyae je ynoxkeHa pesuinja BpxoBHOM kacaluoHOM cyny
Cpbuje, nok je npasHocHaxHa mpecyna H3BpuieHa npuhyAuum fytem. [lo pesusuju, Bpxoshu
KacaUHOHH CY[l je YKMHYO M MpPBOCTENEHy W [pyrocTeneHy mpecyly H npeiMeT BpaTHO
IPBOCTENEHOM CyRy Ha MOHOBHH MocTymax. J[pyuIreo je NOKpeHyIo MoCTynak NPOTUBH3BPLIEEA U
OpUHYAHWM MyTem je u3BplueH nospahaj yruiahexe cyme y AMHapuMma, 10K Jje dpywitBo noauesno
NpoTUBTYXO0y 3a McrnaTy KypcHux pasnuka. [lpeoctenenu cyn J€ Y NOHOBHOM MOCTYNKY AOHEO
AETUMHYHY MPECYNy KOjOM j& YCBOjHO TyOeHH 3axtes || lerpoGapra u obaBe3zao [pywutso ma my
ucaTH u3Hoc on 1.629.408,65 VC]I ca kamatom no MHO/IOMHLIMITHOj KaMaTHOj CTOMM TOYEB Of
04.12.2008. rogmue o ucrnare. Ilpotue ose npecyne Jpywrso je ynoxuno sxanby. Xanba
JlpymTsa je ycsojena H goHeTa ApyrocTeneHa npecymna KOjOM j¢ MpenHayeHa NPBOCTeNneHa oayka
H [1PaBHOCHAXKHO 0AbujeH TyxOenu 3axreB. [IpoTus mpaBHOCHAXKHE omiyke [letpobapt je ynoxuo
peeusHjy BpxoBHOM kacauuoHoM cyay, mno K0joj jowl yBek Huje gouera ognyka. JIpyurteo y
CBOJUM [MOC/IOBHMM KtbHrama HHje npu3Hano obaeesy no oBom cyackom nocTynky. Han
[lerpobaprom je otBOpen creuajuu noctymax.

[lopen wanpen wasenewor, ipyurrso YHYECTBYj€ Kao TY>KEHH Y jolll 35 CyACcKMX MOCTynaKa.

(6) Uzpara jemctea u rapanumje

Hpywurso ce He jaBsba ka0 jemau UM rapanTop.

IPEY3ETE OBABE3E

Hpywto Hema nipeyseTux obasesa ca cTatbeM Ha naH 3 1. aeuem6pa 2018. roauue.
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AOT'ABAJH HAKOH JATYMA BHJIAHCA CTAKBA

Ha ocxoBy Omyke o H3naBarby jaBHOM NOHyAOM obuunux akumuja VII emucuje paar nosehawa
ocHosHor kanutana JIYKOWJI CPBUJA A Jl. u ykbyuewa akuuja ua MTII og 14.11.2018.r. u
npocriekta ofoGpenor 3a objassbrBarke pewerem KoMuckje 3a xapruje o BpeAHOCTH 6poj 1/3-
101-4196/6-18 on 17.12.2018.r. Behuncku akunonap LUKOIL Europe Holdings.B.V. ynucao je u
ymatio 7.263.011 akumja no ueuw og 1000 PCJI o akuuju.

Areduvja 3a npuBpeaHe peructpe je gawa 17.01.2019.r. peructposama nosehawe OCHOBHOL
kanutana JIYKOUJI CPBHJA AJl Beorpan y usHocy on 7.263.011.000,00 PCJT, a 18.01.2019.r.
usspwier je nospahiaj kpeaura nosczanom auuy LUKINTER FINANCE y usnocy oa 70.000.000
YCI, wro je u 6o paznor jaBue TNOoHYyJI€e.

V¥ Beorpany, 23.04.2019. roaune

3aKOHCKH 3aCTYHHK

o / | M - Jlenuc Pjynuu, reHepanitu qupekTop

el
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F'OMUIHEBHA U3BEILITAJ O ITOCJIOBABY 3A 01.01 - 31.12.2018. TOJIUHE

I Onuanu nodanu:

KOj¢ Cy yKiby'uene aKnnje:

[_l.l. Ha3zusa gpywrea: _ JTIYKOHJI CPEMJA A.Jl. Beorpaa
1.2. | Cepnwre H agpeca apyursa: beorpas, bynesap Muxauna [Tynvka 1650
1.3. | Marn4ynu 6poj: e 07524951 -
| 1.4. | [IUB: - 100000830 |
2. Web site n e-mann agpeca: www.lukoil.rs , office@lukoil.rs
3. |Bpoj u xatym pewemwa o ymucy y B 4802, 14.03.2005. roauue
PErncTap npuBpeAnux cydjexara: e
4. Henarnocr (wndpa u onwmc): 4730 - TproBrHa Ha MaJIO MOTOPHHUM [OPHBHMA y
| B ~ CNELH|ATH30BAHHM MPOJABHHLIAMA e
5. | Bpoj 3anocaeuux: - 158 o
6. bpoj aknnounapa: - - 2085 ]
7. _ - Mecer uajpehnx akunounapa: |
Hme u npezume bpoj akyuja na oan | % yvewha y ocnosnom xkanumany
il (nocungno wie) | 31122018 2. Ha oan 31.12.2018.2.
LUKOIL EUROPE HOLDINGS BV 3.864.312 ca npaBoM
Amsterdam, Holland riaca 3.86-6.322 99,4241%
npedepeHLnjanHux
L aKuuja - o
Axunonapeku doun AJl beorpaj 20.371 B 0,2620%
Hparunua Bunac 372 0,0048% |
Jlaunh Muospar 370 | 0,0048%
Pokeuh CnoGosan B 268 0,0034% B
Mmumeeuh Tartjaua - 209 - 0,0027%
Kparosau H6paxum 193 0,0025%
Muowesnh Asiekcanapa ) 185 0,0024% |
_AGM Confidence d.o.o. 138 B 0,0018%
Kosau [lauujena 132 0,0017%
8. Bpennoct 0CHOBHOr KaNHTaNa: ~ 1.775.415.000,00 PCJT |
9.1. | Bpoj u3gaTux o6HunHX aKumja: 3.909.093
9.2. | CFI kon: ESVUFR
9.3. | ISIN 6poj: RSLOBPE26117 B
9.4 | Bpoj H3AATHX npedepeHuHjatHux 3.866.322
aKIHja: - =
9.5 | CFlkon: B EFNXNR -
9.6 | ISIN Gpoj: ~_ RSLOBPE16506
10. | Hasus, cenmmre H nocioBua aapeca
peBH3opcke Kylie koja je peengnpana PKF DOO Beorpaga, [Tanmupa Tomartuja 5, Beorpan
__ | mocienmn QHRAHCHjCKH W3BewTaj: | } B ]
11. | Hasue opraHM3oBaHOr TpKHLITA Ha

MTP Belex




I HMovanu o ynpaenu Opyiimea:

1.

Hsspwixu og6op :

- BD. n %
YnaHCTBO Y E[I)c-“l:l j:o
ApYrum Hennahen .
6P : I/Imeé fpestime u OGpa3oBame 3Cauam|:;e YNPaBHUM H HeTOo H3HOC nol::Je'
p. | mpeGusanuurTe anoceme S— nakHane ynyjy
' I onfopma | Apywrrsy |
Igor Semenychev, Feucpanin
L Pycka ®enepauvja AHpeKTOp / /
Hpywtea
] o Hupexrop 3a o a o
Alexander E€KOHOMUKY U
2. Simbirev, Pycka tuHancKje- / /
®egepaunja IMpEKTOop 3a
SN — Tpesop _ =
Sergey Arnaut Hupexrop 3a
3. PenyGnnka paseoj 1 / /
B Byrapcka - €KCILIoaTalM]y | o -
2. Ynauosu Hag30pHoOr oalopa:
Hnancrsoy Hcenaabicn Bbp. u %
APYrAM . .
P. Hwme, npezume n Capawme HETo aKnHja Koje
O6pa3oBame YHpaBHHM H .
6p. npebuBannuire 3anocieme H3HOC nocenyjy y
Haa30pHuM HAKHANE Apywrey
oabopuma
1. Maxim Donde,' Ynau HO / /
Pycka ®epepanpja
5 Pavel Zhdanov. Ynar HO / /
Pycka depepaumja
Nikolay
3. Tikhomirov, Ynau HO / /
Pycka ®caepaupja
Alexander
4. Nemtsov, Pycka Ynan HO / /
Denepanuja
s, Boromy6 AneKcn_h, Ynan HO / /
Penybauka Cpbuja




3.

JlpywTBO Hema YCBOjCHM NucaHu KOpnopaTusHH komcke. JpywiTBo mowrTyjc HajboBy npakcy

KopnopatusHor ynpaemsare Uz KOJIEKC KOPITOPATUBHOI™ YIIPABJbAWA [IPUBPEJHE KOMOPE
CPBUJE «koju je objasmen y «Cn.Tnachuk PC» 6p 99/2012 on 16.10.2012. roauue u y3 cnepeha
OICTynamAa;

Mpuuuun 6p. 15, npenopyka 6p. 7. (rnacawe nHcMeHnw [IyTeM HJIH OAp)KaBatbe CeJHHUE CKYITLITHHE
CNEKTPOHCKHM TNYTEM) - HHje NPaKTHKOBAHO 300 HENOCTOjara MHTEpECa AKUHOHApPA aiu je
A03BOJbABAHO 3ACTYNAKE NyTeM MyHOMORHHKA Ha CeHMLAMA CKYMIUTHHE aKLIHOHAPA

Henumuyuno ce npumermyje [puuuun 19. — (o6pasosatse CTpyunux komHcHja), y Jpyurrsy je
dopmupana Komucuja 3a pesusujy, N0K KOMHCH])a 3a HMEHOBAIE H KOMHCH]a 3a HaKHaJe HuCY
bopmupane

I Modayu o nocavsarny dpyuimea:

1. Tllpuka3 nociaoBamwa Jpywrsa

Hpywtso je y ceom nocnosawy y nepuony 01.01.- 31.12.2018 .r. OCTBapHIO HETO ryduTak y msHocy o 248.643
Xubaja avuapa. [yburak je nocrenuua 3HauajHo BHIMX Tpoluikopa duuaHcupawa (495.597 xumana nvHapa
BHLIE y OQHOCY HA MpeTXOAHY ToauHy) ycaca pacta LIBOR-a n uumenHue na je wajsehn aeo 3amyxseHocTn
MHackcHpaH y gonapuma (USD).

Y 0AHOCY Ha TIPETXOAHY OAMHY nphxomu cy sehu 3a 18% wam 5.3 MusHjapae AuHapa. Pact npuxoaa je npe
CBEra pe3ynTar pacTa mpoaaje HadTHHX AepuBaTta u ocTanc pobe Kpo3 ManonpomajHy Mpexy W cknaauiuta. Bes
of3upa Ha pact npogaje, ocTeapeHa GpyTo Mapxa je 3a 72,5 MHJIIMOHA AMHAPZ Maka NpPE CBera 3001 HHHX
MapXH Ha HATHUM IEPHBATHMA MPOJATHM Y MANONPOAA]H.

Kako je pact nponaje 1onprHeo pacTy nmpomersnsux KOMEPUHjaNIHHX TPOLUKOBA, OCTBAPEHH TOCJIOBHH ROBHTAK
je 3a 218,7 munuona auHapa Maiu y ogHOCy Ha MpeTxonHy roguHy. Bez o63upa Ha penaTBHO HEMOBOMHO
TPXUILUHO OKPYXKetb€ y BHIY BOMATHIIHHX HaGaBHHX lieHa HATHWX mepwsata, /IpywTeo je ycneno ia noseha
yyewhe va ManonposajHom TpkHwTy HadTHMX NepHBaTa OCTBapH pacT Npojaje HAaQTHHX AepHBaTa Kpo3
Mperxcy GeHsuHckux cTaknua ot 5,1% npH pacty apoaaje Ha onwTem TPKHIWTY 04 2%.

3axeamyjyhu ONTHUMH3AUMjH aHraXOBaHOr oOpTHOr Kkanutana ocTeapen je cnoGoaHW HOBYaHM TOK o |I,]
MHNUjapav aKMHapa.

AHann3a OCTBAPEHHX NpHXOAA, pacxoia H 0CTaJIHX NMOKAa3aTe/ba YCHEIHOCTH NOCJIOBaMA:

AHaJH3a NPHXO/IA

Onuc Hszuoc (y 000 dunapa) %
Ipuxodu 2018 2017 2&135:;)7
[Tocnosuu npuxoau 33.480.260 28.158.768 118,90
QUUAIICH]CKH IPUXOAH 86.651 1.725.312 5,02
Ocranu npuxoau 255.720 116.736 219,06
Yxkynuo npuxogu 33.822.631 30.000.816 112,74




AHaan3a pacxoaa

Onuc Hznoc (y 000 ounapa) %
201872017
Pacxoou 2018 2017 (undexc)
[MocnoBHu pacxomu 33.087.307 27.547.144 120,11
DuHaHCHjCKU pacXoH 873.117 403.953 216,14
Ocranu pacxoau 93.765 160.012 58,60
YKkynHoe pacxoxn 34.054.189 28.111.109 121,14
Hoxazamenu nocnosarsa
HeTo npHHOC Ha COMCTBEHA KAMHTAN -
Hocnosuu nobutak (y 000 guu) 392.953
[puHOC Ha HMOBHHY 7,33%
I cTenen nukBHAHOCTH 18,50%
Il crenen nukBUAHOCTH 57,16%
Joburak (ryburax) no axuuju (63,61)
Llene akuuja
Hajeuia 3.000
Hajuuxa 3.000

TpxuiHa kanuTanusauuja (y 000gun)

2. [TpomeHe GHIAHCHHX WO3HIHja Y OAHOCY HA NPETXOIHY FOAHHY:

23.326.245,00

. H3znoc y xumadama ounapa 201872017
bunaucha mozuuuja
2018 2017 (nHgeKc)
O6ptHa cpeacTsa 2.874.906 2.229.306 128,96
Kparkopoune obaBese 3.357.340 5.370.221 62,52
Heto poburak (ryburak) (248.643) 1.880.549 -

3. I'naam Kynum (ca CTaHOBMIUTA MpPWX0Ja) H NobaB/baum (ca cramoBHuTa yuemha y

o6aBe3ama)
['nasHu kynuu (ca craHOBUWTA NpHXO/A) 2018 2017 201872017
Y XHJb.AHHApA (unoexc)

Munertuh nerpon 4.0.0. 1.524.391 1.726.975 88,27
EYPO MMETPOIJI 1.093.365 1.195.775 91,44
Eko Serbia 999.029 343.785 290,60
ApT nerpon 4.0.0 673.570 354.456 190,03
SPEED DOO 514.773 -




Eucom 479.590 593.586 80.80
S.A.B. - TRADE DOO NIS 452.468 205.868 219,79
[ewran Bykosux 359.752 226.597 158,76
PREDUZECE PETROL 228.501 91.242 250,43
AVIS GAS DOO 225.845 g
EVOLUCUA 214.797 107.602 199,62
GP UNACOP 188.743 16.826 1.121,73
NESA PETROL 184.726 - -
MACVA EXPRES 166.734 43.853 380.21
e acomovrs |y or | s

HUC a.a. 1.601.698 1.359.128 117,85
Hedroxum 243.524 70.448 345,68
[TeTpon JITII" noo 210.039 200.754 104,62
[erpoten 141.214 62.363 226,44
Opburan 104.813 101.430 103,34
Hent 23.639 24.407 96,86

4. Y nocneame nse rognHe nuje 6uno GopmMuparka i ynorpebe pesepsi.
5. HpywTso HHje BPLIKIO OTKYN COMNCTBEHUX aKIHja, OMHOCHO yaenay nepuony 01.01. -

31.12.2018.

6. [lpywTso HHje HMaNo 3HauajHe aKTUBHOCTM HA MO/bY HCTPAKHBAbA H pa3Boja y neprony

01.01.-31.12.2018.

7. JlpymTBo HHje MMaJIO 3HAaYajHA yNaramwa y /by 3aLUTHTE KHBOTHE cpeanue y nepuony 01.01(.-

31.12.2018.

8. JlpywTBO MMa perucTpoBane orpaHke 3a 0GaBibare [ENAaTHOCTH PECTOpAHA W MOKPETHHX

YTOCTHTE/BCKMX 00jexara.

IV Onuc ouexusanoes paseoja Opywimea y napeonos nepuody, RPOSENA ¥ ROCTOGHIN ROAUMEKAMNT

KAO U4 2AABHRUX PUIUKA KOME [¢ NIN0ICEHD NOCAORAILE DPVILIMAU

Huse Tpywtea xpos ynpassbare Kanutaiom jecTe a 3aapxu cnocoGHoct JlpywiTRa fa HacTasu fa

1ociIyje y HEOrpaHHHEHOM EPUOAY y NpeaBHIBIBOj Gy ayhHOCTH.

HpywITBO je y mocnosary M3NOXKEHO PU3HKY POMCHE Kypcesa CTpaHHX BaiyTa, a KOJH TPOHCTHYE 13
NOCNOBARbA €A pa3NIMIUTHM BaflyTama, npeeHcTBeHo EYP w YCHA. YV mepu y kojoj je To moryhe,
JpywITBO MHHMMH3NPA NEBH3HY PHIHK KPO3 MHHUMH3HUPAILE OTBOPEHHX AEBH3HUX MO3UUM]A.




JpYIITBO je M3NOXNEHO PM3MKY TIPOMEHE BHCMHE TPXHIUHE KaMaTHE CTOlle KOJU Nenyjy Ha meros
(HuHaHCHjCKH NONOXaA)] M TOKOBE rOTOBHHE. Pu3Mk of mpomesa ¢ep BpeQHOCTH KAMATHHX cTona
TPOHCTHYE MPBEHCTBEHO W3 00aBe3a MO OCHOBY IPUMILEHUX KPATKOPOYHHX W AYrOpPOYHUX KpELuTa.
Kpenutu cy npumsbenu o NpoMeHILHBUM KaMaTHHM cTonaMa 4 u3naxy JIpyuiTeo kaMaTHoM pHU3UKY.

HpywWwTBO je H3N0XEHO PU3NKY HarlaTe NOTPAKHBAA O KYMala.

CrapocHa cTpykTypa MOTpaKHBawa 0/ Kyliala JaTa je y HapeaHoj Tabenu:

Henp. Henp.
Bpyro BPEIIH. bpyto BpEaH.
Y xwwagama PCJ] 2018. 2018. 2017. 2017.
Henocnena notpaxusarea 1.009.758 1.122 822.906 -
Houwa on 0 o 30 aaua 85.117 8.512 74.774
Houwa ox 31 go 60 gana 2.779 139 1.480 -
Houma oa 61 no 90 nana 3.022 756 4.451
Houwa og 91 g0 120 gaua 1.423 356 904 -
Houma ox 121 go 365 naua 3.753 1.340 103.856 102.890
Houma npeko 365 naua 135.069 135.069 44.253 42.788
Ykynuo 1.240.921 147.294 1.052.624 145.678
[Ipomene Ha ucnipaBIM BpeAHOCTH NOTPaXKHBaLA O Kynaua 1aTe CY y HapeaHoj Tabenu:
Y xuwmwagama PCJ1 2018. 2017
Cramwe 1. janyapa 145.678 2.376.590
[ToBehaw.a 14.514 9.403
Cmamema 287 1.175.058
Ornucu - 12612 1 .965.2_57_
Crame 31. reuem6pa 147.294 145.678

3a obesbeherwe on KpeAMTHOr pH3uka npeay3uMajy ce oapeljeHe Mepe H aKTHBHOCTM Ha HHBOY
HApywrsa.V cnyuajy uebnarospeMeHor WsmupuBarwa obase3a Kynaua npema [pywmtBy, uctuma ce
Npeknaa ucnopyka npoussoaa. [lopen nmpekuna ucrnopyxa npoussosa, kopucre ce cneaeliv MexaHusmu
HaniaTe: penporpaM1pame Ayra, yTyxemne, BAHCYACKO NOPaBHAKE U OCTANO.



Kao obesbehere notpakusama oa kynaua JIpywTBo KOpUCTH MeHMUE M OaHkapcke rapanimje. Y
CllyuajeBuMa Kalllibetha KyMala ca H3MHpHBarbeM obaBe3a, OTPaXHBALE CE HAMMPY]E U3 Cpencrasa
obezbeljersa.

Y 2019. rogunn ce maHupa naibe LWMpPEre MpeXe, HHTEH3HBHE aKTHBHOCTH Ha MPOAAjH OpenaMpaHux
MOTOpPHHX ropusa i nosehare npodurabunHoctu y cexTopy nposaje octaje pobe.

V Onuce ceux sancnujux nociosnux dozahaja koju cy HACYRIIN HAKOH UCMERd NOCAOBHE 2001 1e
34 Koy ce cacmadsa u3geuimaj

Ha ocxosy Oanyke o usnapawy jaBHoM nonynoM obuunux akumja VII emHcHje pagu noreharsa
ocHoBHor kanurtana JIYKOWJI CPBUJA AJI. u ykmyuewa akudja Ha MTII og 14.11.2018.r. u
npocnexta onobpeHor 3a objapbuBatbe pewerseM KoMucuje 3a xapruje of spensoctd 6poj 1/3-101-
4196/6-18 on 17.12.2018.r. sefiuncku axuuowap LUKOIL Europe Holdings.B.V. ynucao je w
ynnatno 7.263.011 akudja no uenu og 1000 PCJJ no aKUnju.

AreHunja 3a npuspesiHe peructpe je Aana [7.01.2019.r. peructpopasa nosehate OCHOBHOr KanuTana
JIVKOWJI CPBHUJA AJl Beorpag y usmocy om 7.263.011.000,00 PCJI, a 18.01.2019.r. M3BpUIEH je
nospahaj kpeauta nopesanom nuy LUKINTER FINANCE y wzuocy ox 70.000.000 YCJI, wro jeu
6uo passnor jasHe nowye.

Hapsopuu onbop Jpywtsa je 15.04.2019.r., y okBHpy miaumupane porauuje pykoBoacher kaapa
MaTH4YHE KOMMaHuje, OHEO OJUlyKy O paspeuietby AY)KHOCTH AOCAfalutber MeHEpaHOr AHPEKTOpa H
u360py HOBOT FEHEPAIHOT AMPEKTOPA.

VI Mocrosn ca nosesanust auiistia

Y cBOM penoBHOM mocsiosawy JIpylITBO OCTBapyje MOCNOBHE TpaHCAKUMje ca MOBE3aHHM JHUMMA.
HpywrBo ce jaBma kao kynay poGe W ycnyra oA MOBE3AHMX MPABHUX JMUA M UCTOBPEMEHO npyxa
yCIyre NOBE3aHUM PABHHUM JIHI{HMA.

OBABE3E — OCTAJIA TOBE3AHA IIPABHA JIMIA

VY xumapama PCJT 2018. 2017.

Ho6assbatu y uvocrpaunerny 397.202 144.191
PETROTEL LUKOIL 140.629 61.561
LUKOIL NEFTOCHIM BOURGAS AD 242.991 70.207
PJSC Oil company LUKOIL 1.943 42
LLK LUBRICANTS 4.730 4.129
LUKOIL PERSONAL 4.479 4.765
LUKOIL Technology Services GmbH 1.925 2.038
LUKOIL-INFORM LL.C 702
LICARD EURO SERVICES GMBH 505 747

Oobage3se 3a kamaTe U3
AYXKHHYKO - IOBEPHJIAYKHX OHOCA
LUKOIL NEFTOCHIM BOURGAS AD



O6agese no ocHoOBY YropouHHX KpeaAnTa 8.013.341 8.015.257
LUKINTER FINANCE 8.013.341 8.015.257
- IYTOPOUHH [I€0 8.013.341 5.393.850
- KpaTKOpO4HH Aeo - 2.621.407
Ofasese no ocHOBY KaMaTa Ha KpeaHTe 60.231 39.676
LUKINTER FINANCE 60.231 39.676
Crane na pan 31. neuemGpa 8.470.774 8.199.124
MMOTPAXKHBAIbA - [IOBE3AHA NIPABHA JIMUA

VY xumagama PCJ| 2018. 2017.
IorpaxnBama No ocHOBY mpoaaje 1.082 356
LICARD Euro Services GmbH 1.082 356
Crame na xan 31. xenem6pa 1.082 356

> [enepannn AHPEKTOp

"

_ -,,—_ﬁ_ﬁ{_‘—'—_;—-;gmmc Pjymun



|[{ TYKOMUI

HADTHA KOMNAHMIA nykoun CPeMJA

MK® a.0.0.,Beorpag
[Manmupa Torbatuja 5/111 TU Crapn Mepkatop
11070 Hoewn beorpag,

MowTosaHu,

Osa uv3jaBa Ce Aaje Yy Be3n ca pesuanjom duHaHcWjckux ussewraja apywrsa ,JIYKOUIT CPEUJA" A 4.
Beozpad (y fareem TekcTy: [pyLUTBO) 3a rOAWHY Koja ce 3apuwmna 31. neuembpa 2018. roguHe, 3a cepxe
u3paxaBatba MULLIbEHA O TOME A3 N (DUHAHCKICKW U3BELLTajW Aajy WCTUHUT v 06jeKTUBaH Npukas, no ceum
MaTepujanHo 3HauyajHWM acnexTuma y cknagy ca 3akoHOM O pauyHOBOACTBY W payyHOBOACTBEHMM
nponucuma saxehum y Penybnuun Cpbujn.

OBoM Wajasom noTephyjeMo na (ca HajborbMMm Hamepama W yBepeweMm y CBpXe TayHor uHbopmucama
Hawer [pywTsa u3spwmnnu cneaehe akTUBHOCTM Koje CMO CMaTpani HEONXOAHUM):

QuHaHcujcku u3sewmaju

(a) Wicnysunu cmo ceoje oarosopHocTW, HasegeHe y [ucMy o aHraxoBawy oa 28. centemBap 2018.
roguHe, 3a npunpemMy UHaHCUiCKWX W3BelWTaja y cknagy ca 3aKkoHOM O padyHOBOACTBY W
pauyHoBOACTBEHMM nponucuma Baxehum y Penybnuum Cpbujn, nocebHo aa cy uHaHcmjckn
v3geLlTaju npe3eHToBaHn o6jEKTUBHO W WCTUHWUTO, NO CBUM OUTHWM NUTarhma y cxnaay ca rope
HaBeeHOoM perynaTtueoMm.

(b) 3HauajHe npeTrnocTaske KOje CMO KOPUCTUNA ¥ U3paan pavyHOBOACTBEHWX NPOUEHA, yKIbyuyjyhn v
OHe MepeHe No ep BpeQHOCTH, Cy pasyMHO 3acHOBaHe.

(c) OgHocu W TpaHCakuwje noBe3aHWX fvua Cy afeksaTHO pavyHosoacTeeHo obyxsafieHe u
obenoaareHe y cknagy ca saxtesuMa MefjyHapogHux ctanfapaa hMHaHCKCKOr U3BellTaBatsa.

(d) Usepwnnn cmo ycknaRuBawe wnnu obenogamunBarme cBux fAorafaja HacTanUxX HakoH AaTyma
uHaHcKjcknx u3BelwTaja, a 3a koje MeRyHapogHu cTangapau wHaHCKW|CKOr W3BewTaBakba
3axTeBajy ycknafusarbe unu obenogarnpame.

(e) EdexT HekopuroBaHux MOrpeluHuUX Uckasza HUCY maTepujanHo 3HadajHn, Buno nojefnHaYHo wUnu
36vpHO, 33 uHaHCWjcKe W3BewTaje y uenuHu. JIucTa HEKOPUrOBaHWX MNOrPELIHUX Uckalda je
NpUNoXeHa y3 najasy pykosoacTea (Huje 6uno).

(f) OocraBunn cmo cBe gpyre nvucmeHe un3jaBe noTpebHe Kao peBU3OPCKW [OKa3 3HadvajaH 3a
(hvHaHCKjcKke M3BeLITaje UK 3a jeqHy WKW BULLE NOjeANHAYHUX TBPAHKN BE3aHWX 3a UuHaHcujcke
u3BeiuTaje.

[locmasrseHe ungopmaiuje

(a) Omoryhunu cmo Bawm:

() MNMpuctyn csum wnHpoOpMauMjama 3a Koje cmaTrpaMmo fa Cy penesaHTHe 3a npunpemy
hrHaHCKjCKUX M3BELUTAja, Kao LUTO Cy KHWUTOBOACTBEHE eBUAeHUM|e, AoKyMeHTalmja 1 ocTana
npeaMeTHa nuUTamwa;

(i) NopatHe uHdopmaumje koje cTe 3axTeBanu 3a notpebe pesusnje n

(i) HeorpadvdeH npuctyn ocobama y [pywTBy 3a Koje cTe Bu YTBPAUNKN Aa je HEONXOLHO Aa BaM
npyxe pesu3opcke AoKase.

Cee TpaHcakuwje eBWOEHTUpaAHE Cy Yy PavyyHOBOACTBEHMM €BMIeHLUujamMa v MWCcKalaHe Y
OUHaHCHjCKUM M3BeLITajuMa.

(b) ObenoaanHunu cmo Bam peayntaTe Halwe npoueHe pyusvka fa PVHAHCKJCKU M3BeLTajn Mory uMath
martepwjanHo norpellHe Uckase ycne KpUMMHanHe page.

(c) ObenogaHnnu cmo Bam cBe uHdopmauuvje y Be3u ca KpUMWHANHWM pajwmama unum moryhum
KpUMUHANHUM paftbaMa ca KojumMa CMO YNO3HaTK 1 Koje MOry yTuuaTti Ha [pyLTeo, a yKmbyuyjy:
(i) PykoBsopactao;

(i) 3anocneHe Koju WMajy 3Ha4ajHe ynore y UHTEPHO] KOHTPONK, UnK
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(i) OcTane y cuTyauujama rae KpuMUHanHa pafdra Moxe WUmath maTepujanHo 3Hauajad
edekaT Ha vHaHcujcke naseLTaje.

(d) O6enoaaHnny cmo Bam cBe MHOPMaLvje y Be3n ca HaBOAHUM KpUMAHANHUM Paarbama, cymwama
A2 NOCTOje KPMMMHanHe pagke,a Koje yTuduy Ha duHaHchjcke n3sewrTaje [lpywrtea, a koje cy
pobujeHe of 3aN0CNeHNX, BUBLUMX 3aNOCNEHNUX, aHaNUTYapa, perynatopHx oprata M Apyrux.

(e) OBenogaHnnu cMo Bam cee nosHaTe CrydyajeBe HeycarnaweHocTv unu cymie Aa je powno ao
HeycarnalweHoCTV Ca 3akoHMMa W perynatnaom, a yuje edekre Tpeba yaetu y o63uUp npunukom
cacTasfbarma (UHAHCKICKMX N3BeLUTaja. )

(f) O6enogaHnnu cmMo Bam naeHTUTET NosesaHWx nuua [lpywrsa, kao n cee TpaHcakuunje U ogHoce ca
NoBe3aHum NUUMMAa Koje Cy Ham nosHate.

(g) OBenogannnn cmo Bam cae oGaeese kao u noTeHuujante obasese.

(h) O6enoaaHnnn cmo Bam cee nponycte w HegocTaTke y WHTEPHAM KOHTponama Opywrea, a ca
KOjUMa je MeHaLMeHT ynosHarT.

(i) Cee ocTane nucaHe n3jase Koje CMO CMaTPann HEONXOAHNUM.

Y Beorpaay, 23. anpun 2019. roguHe

__——+TeHepanHu aupekTop

fexuc PjynuH
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KOMHCHIA 3A
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PEITYBJIMKE CPEHJE

OmnaaunHckux 6purana 1
11070 Hosu beorpan

N3JABA

Ilpema Haniem HajOoJbeM ca3Hamby, FOJAUILBN GUHAHCH]CKY K3BeIITa] JpyIuTBa
32 mpomer HapTHux nepuBara ,JIYKOWJI CPBUJA“ AJl Beorpan, Bynesap
Muxauna [ynuna 1654 (y namem texcry: Jlpyuirso) 3a 2018, roguny cadnmeH je y3
npumeHy Melynaponanux crangapia GMHAHCHjCKOT M3BEIUTABamba U 1aje HCTHHUTE U
00jeKTHBHE MoJaTKe O MMOBUHHM, 0GaBe3ama, PHHAHCH]CKOM 110J10%Kajy U TI0C/IOBAIbY,
AobuuKMMa ¥ rybunuMa, TOKOBUMA FOTOBHHE M MPOMEHaMa Ha kanuTany Jlpyiursa.

_q% [enepanuy 1upekTOp

= P /> 1. Pjynun
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