
flonyruaBa npaBHo nilqe - npeAy3erHilK

pnrouzrdr zl purEvE vAuE\ro A,D, , vALtFvo

5. CTAIHA l,tMOBltHA (OOO3 + OO1O +

I. HEMATEPT4IMHA t4MOBhHA (0004 +
0005 + 0006 + 0007 + 0008 + 0009)

011, 012 h Aeo 019
2. KoHqecuje, naTeHB, nrqeHqe, po6He ,

013 u Aeo 019

014 [ Aeo 019

5, HeMarep{JanHa [MoBrHa y nplnpeMu

(0011 + 0012 + 0013 + 0014 +
+ 0015 + 0017 + 0018)

020, 021 u Aeo 029

7, Ynaralba Ha ryIJuM HeKpsrHuHaMa,

ABaHs 3a HeKperH[He, nocrpoje$a h

III. sl4OIOulKA CPEACTBA (0020 + OO21
+ 0022 + 0023)

030, 031 x leo 039

BnnAHc CTAI-bA
Ha AaH 31,12.2019. ronuHe

- y xl4rbaAaMa AhHapa



nol:t14t4[JA AOn HanoileHa 6poj

ll3Hoc

Pa{yf,4, pacy

TeKyha roAkHa

npgtroAHa roAxHa

Kpajne ctane_
2o_,

JlocsHo crabe
01.01,20_,

I 2 3 4 5 6 7

037 , Aeo 039 t, ExonouJKa cpeAcr8a y nprnpeM[ 0022

038 u Aeo 039 4. ABaHcx 3a 6[o[outKa cpeAcr8a 0023

04. xu[ 047
ry, Ayf oPor{Hh ouHAHCl4JCKl4
tulAcMAHt4 (0025 + 0026 + 0027 + 0028
+ 0029 + 0030 + 0031 + oo32 + 0033,)

oo24
4934 2385 0

040 ]1 aeo 049
1. Yceuha y KanuHy 3aBhBrix npaBHn
nlua 0025

041 ta Aeo 049 0026npaBHux ntqa I gajeAHr'{K{M noA}ry&rxMa

U2 t4 AeooF,g

3. y'reuJha y Kanxrany ocratn npaBHltx
nilqa u Apyre xapilje qA BpeAHosr,t
pacnonoxuBe 3a npoAajy

0027

qe 043, Aeo 044 h Aeo
u9

4, AyroFEqHu nracilaHx MilcHriM x
3aaxcHUM npaBHtrM nlqtrMa 0028

Ae! 043, Aeo 0,14 [ Aeo
049

i. AyropoqHu Macr{aau ocraluM
IOBgaHXM npaBHuM nuquMa

0029

Aeo (X5 r Aeo 049 AyropoqHu nnailaHlt y 3eMArl 0030
952 1441

Aeo 045 u Aeo 049 7, Ayropo,{H[ ttaacfiaHu y nHofrpaHcrBy )031

046 u Aeo 049
3, )Gprxje oA BpeAHocru Koje ce Apxe Ao
los|eha

048 [ Aeo 049
9. Ocranx AyropdHil OtrHaHcxjcKl
nnacMaHu 0033

1982 944

05

v. AyroPo'lHA noTPAxl.lBAfbA (0035 +
0036 + 0037 + 0038 + 0039 + OO4() -
0041)

)034
0 0 0

050 r aeo 059
L norpaxtBaba oA MarltqHor r 3itBt4cHux

npaaHux ntua 0035

051 x Aeo 059
2, norpaxxBaba qa mran{x noBe3aHfi
rIua 0036

052 r am 059
3. nfrpaxr8aH no BoBy npoAaje Ha

Po6Hl,| Kpe,qrt 0037

053 x aeo 059
4, norpaxl8a]be 3a npoAajy no yrosopfiMa
o 9t.|Ha8cliJcKoM n!€xHry

0038

054 x Aeo 059 5. norpaxlBaba no ocnoay jel,lcru )039

055 x Aeo 059 6, CnopHa x cyMb]{Ba norDaxrBa]ba 1040

056 x Aeo 059 7. Ocrara AyropoqHa norpaxxBalba )041

288 E. OA.'IO)|(EHA NOPECKA CPEACTBA ,042
9653 1i859

r, oSPTHA l,tMOBl,tHA (0044 + O05l +
oosg + 0060 + 0061 + 0062 + 0068 +
0069 + 0070)

004.3
7A3913 346177 0

Knaca I I.3AnDG (0045 + 0046 + 0047 + oo48 +
0049 + 0050)

0044
6tu88 63941 0

10
1, MaTepxjan, p€epsHtr AsoBx, iuar l
c[TaH hhBeHTap

)045
62550 608i)3

tl 2. HeAoapuesa nporercAsa u HeAospueHe
yqyre 0046

L2 3. foroau npouseoAt 0047



fFyna pa{yHa, paqyH n06lrqxtA AOn Hairot{eHa 6poj

]|3Hoc

TeKyha roAnxa

NPeTIqAHa roA[Ha

Kpajre crane_
20-

JloqerHo dabe
o1.o1,20_.

I 2 3 4 5 6 7

13 4, Po6B )048

t4 5. CranHa qEAcrBa HaMer*Ha npoAajll 0fi9

15 flaahesu agarol la sanrxe I ycnyre 005(
3938 1058

20
u, noTPDt(l4BAtbA no ocHoBy nPoAAJE
(0052 + 0053 + 0054 + oo55 + 0056 _
0057 + 0058)

005
5 )249 1 t!t0124

C

200 x Aeo 209 t05,npasHa nuuit

201 r1 Aeo 209
2, Kynqt y rHocrpaHcTsy - Mar!'{Ha u
SaBNCHa npaBHa n(uil JU)J

202 I Aeo 209
3. Kynqu y seMrb! - qcrana no8e3aHa
npaEHa nHqa 0054

t055203 x aeo 209 1, Nylu y trHFpaHGTBy
no8€5taHa npa#a nuqa

204 x Aeo 209 5, Kynqx y 3eMrb$
5!24tJ-1 180724

205 [ Aeo

209

Kynqx y rHocTpdtgrBy c05t

26 u Aeo209
7. Ocrila norpaMBalba no ocHoBy
npoaaje )058

21 III. NOTPA)KI,IMTbA IB CNEUUOIqHUX
nocJloBA 0059

22 IV. APyrA noTPA)tC4BAfbA 006(
)195 1427

236
/. o[HAHC]4]CM CPeACTBA KOIA CE
]PEAHYJY NO OEP BFFTHOCTh KPC'3
;rlnAHC ycnoG

0051

Z3 ory'{236 u237
Vl, KPATKOPOIIHtI OUHAHCTllcKil
MACMAHh (0063 + 0064 + 0065 + 0066
+ 0067)

1062
38526 27637 0

230 u Aeo 239
l. KparrcpoqHB xpeAxfl u MacilaH, -
MaTIqHa t4 3aMCHa ngaBHa nuqa

)063

231 tr Aeo 239
2, f.parKopcF{Hu KpeArfl u nnacMaHu -
rana noBqt:rHa npaqHa nnla

232u AeoZ39
3. Kparrcpo{Hr{ xpeArtTr4 11 3ajMoBtl y
3erubu 0065

233 x Aeo 239
l. Kparrcpo'{Hx KpElmr u aajumu y
,rHocTpaHcTBy t06(

234, 235, 238 l,| aeo
239

5. Ocrdn, @arxopoqHl ouHaHcujcKr
nnacilaHI JUO/

38526 27637

24 VIL |OTOBIIHCKI4 EKMBAJIEHTI,I 14

TOTOBI4HA 51769 r42.73

27 VIII, NOPE3 HA AOAATY BPEAHOCT 0069 ]1r87 547 i5

28 oc[M 288 IX. AKTI4BHA BPEMEHCIS PA3|PAHh'{EI6A 007(
1957

A. YKYnHA AKTHBA = nOCnOBHA
llMoEl,lllA (0001 + 0002 + 0(N2 +
oo43)

0071
175rir2) r29!!45 0

88 F. BAIIE]IJIAHCHA AKTHBA )072
5876 '2778



fpyna pa'{yHa, paqyH no3hr.lnJA AOn HanoMeHa 6poj

l43Hc

Teryha ro4ula
nperxoAHa roAHHa

(pajbe aabe _ 2O_. rocsHo oabe 01,01.20_.

I 2 3 4 5 6 7

NAC'IBA

A. KAnTTM (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + o4l7 +
0420- 0421) : o = (ooz1 - 0424.
044t - 0442'

0401
94927'r 775878

30
I.ocHoBHt4 KAnrfTM (ft03 + ()4(X ?
0405 + 0406 + 0407 + O4O8 + O4O9 +
0410)

)402
20?t60 20?960 0

300 l. Axrlr4jq(t4 Kanxrat 0.+03
20\904 '201904

301
2, YAejx ApyuraBa c orpaHuceHoM
qAroaopxouhy 0404

302 3, Yno3! 0405

303 1. ApxaBHr Kanrra, 0406

304 5. Atryffiffiu xantril 0407

305 6,3aApyxGl4 yAen|'| J,108

306 7. EMtrcaaoHa npexrja

309 l. Ocranu ocHoBHu Kanuran 041(
r.056 1c56

31 II. YNICAHI,I A HEYI],nATEHH KANTTM 0411

047 u237 III. O'TKYNJbEHE CONCTBEHE AKUhJE t4t2
67tts 6785

32 IV. PE3EPBE 0413
35585s 316567

JIU

v. PEBAIOPU3AqUoHE PBEPBE nO
octlosy PEBMOPH3AqhJE
HEMATEPI4JA'IHE l,IMOBI4HE,
HEKPEIHI4HA, nOCPOJEfbA h OnPEME

utl
J9525 44575

33 octrM 330

VL HEPEATIIt}OBAHI,i AOErtUil nO
ocHoBy xAPrruA oA BPEAHOCTT4 1,1

qPyf l4x KoMnoHEHTl4 OCTAI|OT
CBEOEyXBATHOT PByITATA (norpaxHa
c.anAa pacyHa ryyne 33 oclM 330)

xl5

33 octrr 330

vIL HEPEMI43OMHU ry6uq[ no
ocHoBy xAPrr4tA oA BPEAHOCn4 U

APyrhx KoMnoHEHTl4 OCTMOT
CBEOEYXBATHOr PE3ynTATA (ArosHa
canAa paqyHa rpyne 33 oc[M 330)

0416
t04L7

34
TIIL HEPACnOPEEEHI{ AOEIITAK (fir8 +
1419) 041)

328t33 '22843C
0

340 1, Hepacnopelexr go6r4r'aK paHfijux roAtrHa t4tt
165s43 164491

341 . HepacnopeDeHu Aoourx lexyie rq4rte 0419
162590 63987

ry. Y']EI!EE 6E3 NPAM KOHTPO'IE l42A

l) K ryEITAK (0422 + 0423) 0421
0 0 5

350 1. fyolTaK paHxjxx roAlHa w22

351 2. fy6uTaK reKyhe rqAuHe 0423

il AYTOPOqHA PE EPBICAIbA l,l
TEAEESE (0425 + tt432) M24

IL7 LD? 75365 0



fpyna pa'{yHa, paqyH no3nlt4JA AOn HanoMeHa 6poj

143Hoc

TeKyha rqAhHa

nperxoAHa roAuHa

Kpajlbe na$e _ 20_. noqerHo mtbe 01.01.20_.

I 2 3 4 5 6 7

40 L AvroPor{HA PBEPBHCATbA (fi26 _
0427 + 0428+ 0429 + O43O + Ol31)

0425
2.4466 5162 c

400 1. PBepBxcaBa 3a rpouKoBe y TapaHrHoM
PoKY

0426

401 2, Pe:epaucaba 3a rpouKooe o6Haarba6a
nprpqAHxx 6orarcraBa )42i

403 3. P€epBxGlba s TpruxoBe
PecTpyKryphpalba

0428

4M 4. P€epsxcalba 3a HBKHane I Apyre
6eH€0tqrje 3anocneHUx 0429

24066

405 5, P€ep8xcaba 3a rpouKoBe cyAcMx
cnomsa 0430

402 u 409 Ocrana AyropoqHa perepB{carua 0431

41
u, AyfoPoqHE O6ADE3E (0433 + 0434 +
0435 + 0436 + 0437 + 0439 + 0439 i
0440)

,432
93i.i) '\)2C3

0

410
(anrTan

417 2. 06aae:e npeua Mar['{H}tM l1 3aslcHuM
npaBHtM ntlqIMa M34

412 3. 06aaere npeua ocraluM noB$aHHM
npaBH!tf4 ntquMa x35

413

4. 06aBe3e no eMrro&HrlM xapr[jaMa qA
BpeaHofru y nepltqAy Al4(eM oa roA{Hy
!aHa

0436

414 5. Ayropol|*x t(p€Ar,tru 14 3ajMoB[ y 3effiu 043i

415
i. Ayropo'.lHx KpeAlrx r 3ajMoBr4 y
{HOcrpaHCrBy 0438

92762 70283

416
I, o6a8$e no ocHoBy O[HaHoajcKor
It13l4Hra

0439
275

419 8. Ocme AyropocHe o6aBere )448

498 B. OIUTO)|(EHE nOPECKE OEABE3E t441

42 Ao 49 (ocrM .t98)
r, KPATKOPO'{HE OEABE E (O{4:r +
0450 + 0451 + 0459 + 0460 + 0461 +
04,62) 7)4n4"e 43990) c

42
I. KPATKOPO']HE OI4HAHCI,I]CKE O6ABE3E
(04,f4 + 0445 + 0446 + 0447 + 0448 +
0,149)

0.{43
2L4392 36750 0

420
1, KparKopo,{Hx Kpeltrrr qA ManqHtrx I
3aBhcHux npasHxx nhua

0444

427
2, KfETrcFcHu Kpellunt oa ocanry
noB&Htrx npaaHlx trllqa

t445

422 3, Kparxopmw xpeAuru x 3ajHoBx y
3em14 0446

1599Ct6

423
4. KparKopocHu KpeAfiu q 3aJMoBx y
IHOCrpaHCrBy

0447



noqerHo crdbe 01,01.20_.

5, O6ae€e no ocoay fralHtrx cpeacras I

424,421 426 t^ 429

II. npilMrbEHt4 ABAHC1,i, AEnO3UTI4 14

rrr, o6ABE3E h3 nOCnoBAtM (0452 +
+ 0454 + 0455 + 0456 + 0457 +

l. AooaBrbac[ - HaTtqHa u 3aB[cHa npaBHa

Ao6asDa'{u - Maru,{Ha !t 3aBuola nftt6Ha

4. Ao6afficx - oqara noBgaHa nDasaa
nilqa y HHocTPitHcTEy

V. OEABBE NO OCHOBY NOPE3A HA

VI. OSABE3E 3A OCTME NOPE3E,

IYEIITAK t|3HA[ Bl,lCl,lHE
ITMA (0412 + 0415 + 0421 -
- 0417 - 0415 - 0414 - 0413 -

1. 0402) Z 0 = (0441 + 1,4.24 +

vKvnHA nACUBA (0424 + 0442 +
+ l!101 - 0/t63) > 0

O6peaq nponuex IlFEBxrHxkoM o caApxxHH x oopil[ o6pBaqa OtrHaHcujcKux BffiaJa s ApyuBa, 3aApyre x npeAy3erHHKe ("Cnn(6eHt rtracHtrK pC',, 6p, 9Sl2Ol4 u L44|2OI4)



f'lonyruaBa npaBHo nilqe - npeAy3erHilK

PREDUZECE ZA purrvr vaumo o,o., vAUEvO

SUNAHC YCNEXA
3a nepiloA oA 01.01.2018.4o 31.12.2019. roAilHe

- y xr/rbaAaMa AilHapa -

l,l3Hocfpyna pa{yHa, paeyH n()3!lr{].uA AOn HanoMeHa Spoj

TeKyha roAxHa npeTxoAHa roA1{Ha

I i2 3 4 5 6

nP}lxoAl't x3 PEAOBHOT nocfloBArhA

60 Ao 55, ocrM 62 il 63
A, nocnoEHl,t nPl4xoAl,,l

(1002 + 1009 + 1016 + 1017)
1001

2204i28 15051_ql

60
r. nPuxoAt4 oA nPoANE PO6E

(1003 + 100.1 + 1005 + 1006 + 1oo7+ 1008)
1002

0 a

600 1. npxxoAtr oA npoAaje po6e MarHqH[M [ 3aBucHuM
npaBHxM nuqqMa Ha AoMaheM Tpxlury r003

601
2. npuxol'vt o4 npoAaje po6e uarHqHhM tr 3aBrcHl4M
npaBHxM nhqHMa Ha r!HOffpaHoM rpxxury 1004

602 3. np[xoafl o4 npoqaje po6e ocratfiM noBsaH[M
npaBHtrM J[4t]trMa Ha AoMaheM Tpxtrury 1005

603 4, npuxoAu oA npoAaje po6e ocril[M nos€aHxM
npaBHrM ntrquMa Ha uHospaHoM Tpxuury 1006

6M 5, nprxoAt4 oA npoAaje po6e Ha AoMaheM TDxl,tulrv 1007

ou) 6. npxxoAtr oA npoAaje po6e Ha xHoopaHoM
rpxt4ury r008

5l rr. npilxoAh oA npoAAJE npoh3BoAA t4yuyfA
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)

1009
220).5b?. 150rlB8

610

1. nptrxoAx oA npoAaje npox3BoAa !4 yqyra
MarhqHilttl 14 sBucHhM npaEH[!, ntrqxMa Ha aoMaheM
TOXUUW

1010

611

2, npilxoAt oA npoAaje npoy3BoAa u ycnyra
MaThqHhM t4 3aBfiCHXM npaBHIM nilUilMa Ha

xHocpaHoM Tpxtury
1011

612 3, npuxoAx oA npoAaje npox3BoAa s ycnyra ocranlM
noBe3aHuM npaBHxM nxquMa Ha AoManeM Tpxxury 1012

613

4, npHxoAl,r oA npoAaje npo,l3BoAa I ycnyra ocranuM
noBe3aHuM npaBHuM nilu[Ma Ha xHocTpaHoM
TpxuuJTv

101:

614 5, npuxoAH oA npoAaje npox3BoAa u ycnyra Ha

AoManeM TpxuHy r0l4
2202562 r5.04386

615
6. nplxoatr oA npoAaje rorc,Btrx nponBoAa x yoyra
Ha ,HOspaHoM Tpxuury 1015

u rrr. nPilxoAt4 oA npEMt4JA, CyEBEHqt4JA,

AOrAqhJA, AOHAL.lt4JA il Cn,
1016

rv. APyrh nocnoBHt4 nPhj(0a14 101
7-16() 803



fpyna paqyHa, paqyH n03rql,tJA AOn l{anor6Ha 6poj
USHoc

Texyha roArxa nperxoAfla rqAlra
1 2 3 4 5 6

PACXOAI ]t3 PEAOBHOT noc[oMtbA

50 Ao 55, 62 x 63

6. nocnoBH[ PACXOAI|

(1019 - 1020 - 1O2t + 1022 + 1023 + tO24 +
1021i + 1025 + 1027 + 1028 + 1029) : O

1018
2014819 1429672:

50 ruAA

62 IL nphxoAl4 oA AKrhBUpAb,q y{ilHAKA t4 poSE 1020
68'fl 231)6

630
rII. noBEhAtbE BPEAHOCTI 3MhXA
HEAOBPIIIEHI4X 14 TOTOBhX NPOLI3BOAA 14

HEAOBPIIJEHI4X YC'IY|-A
1021

oJt
IV, CMAtbEfbE BPEAHOCTI 3A'I[4XA
HEAOBPUIEHI4X l.t roToBhx npoil3BollA t,l
HEAOBPTIIEHl4X yCIyrA

LO22

51 sM 513 V. TPOIIKOBl4 MATEPI4JMA t023
327409 53)824

513 VI. TPOtllKOBl4 fOP[Biq il EHEpf[rE 1024
31308.1 2212:J2

52 4I. TpoluKoBl,t 3APMA, HAKHAA 3APALA t4
)crMl4 ,|hrtHt4 PAO(OAI4 1025

526441 44.1858

53 wrl TpoulKoBt4 nport BoAHl4X yc/yrA t026
229889 r5:t730

540 IX. TPOIIIKOBI,i AMOFr[3AUI4JE r02:.
9C691 4539t

gl ao 549 x. TPOUJKOBI4 AyropoqHilx pE3EpBt4Cjt-bA 1028
1565?

55 N, HEMATEPI4JMHI4 TPOTXKOBU 1029
t$5:?1 J5>JI

B, nocnoBHl,t AOEXTAK (1001 - rors) r o 1030
189909 75519

r. nocnoBH[ ryE]trAR (1018 - loor) > o 103r

66 A, OXHAHCI,TJCKI,| npl1xoAlt (1033 + 1038 +
r039) t03i

1Al.!t

66, ocrH 662, 663 u 664
r. or4HMchJCKh nphxoAl.t oA noBBAHl4X 

'|r4tlAl,t ocIMr o!,tHAHchJCKt4 npUXOAl4 (1034 + 1035
+ 1035 + 1037)

1033
) 0

650
I, OrHaHcnjcM nprixoAx oA Man4'{Hl,tx u 3aBt4cHxx
npaBHrlx nsqa 1034

oor 2, OxHaHcujw npxxoAu oA ocranrx noBeiitHl4x
npaoHux nl4qa 1035

oo) 3. npxxoax oa y'{euJha y Ao6r,{yKy npuap}axeHux
npaBHxx trt1tla x 3aJqaHll'tKIx noayxBaTa

r036

669 4, Ocranr 0xHaHcxjcKu npxxoAu l03t

662 II. npilxoAl4 oA KMATA (OA TpEh[X nUUA) 1038
953

663 u 661
III, NO3'ITI4BHE KYPCHE PA3JII4KE I NO3hTVBHI4
EOEKT}I BANYTHE MA}3YNE (NPEMA TPEhI4M
nuuhMA)

1039
5519 1007

56
6, Ol,tHAltCl,tJCKl,t PACXOAI,| (1041 + 1046 +
LO17l 1040

u9B5 t!r5?-3

56, octrM 562, 563 u 564

I. OrlHAHO4lcKtl PAO(oAl4 l4t oIHOCA CA
noBE3AHt4M npABHt/M It4qhMA n ocrMh
ot4HAHCl4JCKt4 pAO(OAh (1042 + 1043 + 1044 +
104s)

1041
0 J

560
1. OtHaHcxjcxr paqoA[ rc qAHfia ca MaruqHuil [
3aBlrcHuil npaBHlM n[uuMa

04



fpytra paqyHa, pacyH n03rql,lJA AOn HanoHeHa 6poi
M3Hoc

Texyha ro4rxa

I 2 3 4 5 6

561
2. OuHaHchjcxu paqoAx M3 oAHoca ca ocanhM
noBe3aHilM nPaBHtM nuLlilMa 043

3. PacxoAH oA yceuha y ry6ilTKy npuAp}4i(eHux
npaBHuX nHqa h 3ajeAH[']Kilx noAyxBaTa

1044

566 il 569 . Ofranla OtHaHcxjcKu padoat{ 045

Jbl II. PACXOAI4 KAt4ATA (npEMA TpEht4M I14Ut4MA) 1046
1C127 r!215

563 r 564

rrr. NEI AI YI6NE KYTLNE F'AJJIYIKE 
'I 

HETATI4BHIy'
E@Efit4 BMyTHE KIAy3]/IE (npEMA TpEhl4M
nhuhMA)

1047
:$iil .JB5

E. AOEI.iTAK r43 OUHAHCItpAtbA (1032 _

1040) 1048

x. ryEITAK yt3 Ol,tHA]tchpArbA (1040.
1032) 1049

5511 13 0t

683 x 685

3, nPuxOAlll OA ycKrtABHBAlbA BpEAHocTl,l
OCTME ],,IMOB}IHE KOJA CE ]1CK'[tYJE NO
oEP BPEAHOCT]I KpO3 6ll'|AHC ycnEXA

1050
:460

583 r 585
14. PACXOAIi OA ycKItAEl4BArbA BPEAHOCTII
OCTA'IE ]4MOB}IHE KOJA CE hCKA:!YJE NO
oEP BPEAHOCTH KPO3 ET4IAHC ycnExa

1051
i485 464

67 r 68, ocrM 683 n 685 l OCTA'|I,i nPnxoAll 1052
869.j 2350 1

57 [ 58, oct.tM 583 il 585 K, OCTA,|l,t PACXOAI,' r053
!]55] 9ti59

n. Aosl,tTAK X3 PEAOBHOT nocnoBArba npE
onoPEsl,tBArbA (1030 - 1031 + 1048 - 1049 +
1050 - 1051 + 1052 - 10t53)

1054
179513 70891

,b, ryEltTAK 13 PEAOBHOT nOCnoBAlbA npE
onoPE3UBArbA (1031 - 1O3O + 1049 - 1(t48 +
1051-1050+1053-1052)

1055

69-59

M. HETO AOEl,tTAk nooloBAlba t(oJE CE
osycTABrbA, EOEKTl,l nPOMEHE
PAr{yHOBOACTBEHE no,|]tT],lKE 14 }|CnPABKA
TPEUIAKA 1,I3 PAHI,IJI,IX IIIEP},IOAA

1056

59-69

H. HETO ryETTAK NOC'IOBA}bA KOJE CE
oEycTABrb4 PACXOAU nPOMEHE
PAt{yHOBOACTBEHE nOnIT}il(E l,t UCnPABKA
TPEUTAKA lt3 pAHltJ14x t'tEpl,toAA

1057
i36r

tb. AoEIITAK npE OnOpE3l4BAtbA (1054 -
1055+1Os6-1057) r058

17S157 ,-t)'t1

o. ryEltTAK npE OnopE3t4BArbA (1055 - 1054
+ 1057 - 1056) 105!

n. noPE3 HA AOEI,|TAK

72r r. noPEcKt4 PACXOA nEPhOIA 1060
1335? 3)87

aeo 722 IL OMOXEHh nOpECKt4 PACXOAh nEpilollA 1061
675-) 14,-7

aeo 722 lII. OMOXEHI4 nOpECKt,t t'lphxoA!4 nEprloaA 1062
4548 454

723
P. l'lcn tAtEHA nuqHA nPl,tMA]6A
nooloAABq 1063
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CeA!ffie 6seEo , MMoBaxa f nnuuha 94

U3BEI.IJTAJ O OCTAAOM PE3YATAry
3a nephoA oa 01.01.2018. Ao 31,12.201g, roAilHe

- y x]/rbaAaMa AilHapa -

l|3Hoc

npnoAHa roArHa

fpyna paqyHa, pa'{yH n()3IqltJA HanoreHa brcj

TeKyha roAHHa

I 2 3 4 5 6

A. HETO PE3Y'TAT l.l3 NOC'IOBA}bA

r. HETO AOEITAK (AOn 1064) 2001
1625!0 5398?

n. HETO ryEITAK (AOn 1065) 2002

E, OCTM]1 CBEOSyXBATHI,| AOEXTAK l,t tll
ryE1{TAK

a) CTaBKe Koje Heie 61111 peuacxorKoBaHe y
SxraHcy ycnexa y 6y4yhxu nepro4rra

330

1. npoMeHe peBanoprcaqilje HeMaTeprjanHe
trMoBtrHe, HeKperHuHa, nofipojeba L{ onpeMe

a) noeeharue peBaroprcaqtoHr,ix peepBil 2003

6) cuaberte pemnopr3aqffoHrx peepBu 2004

331

2. AKryapcku Ao6rqu vna ry(iuuv no octoBy nnaHoBa
AeOuHxcaHilx nDuMaba

a) Ao6uqr 2005

5) ry6rqr 2006

332

L Ao6lqtr xnu ry6uqH no ooroBy ynaraba y
uacHxcKe uHgpvMeHTe KanltTana

a) ao6uqr 2007

6) ry6rqr 2008
iBTS

333

4. Ao6uqu unu ry6v|]l no ocftoBy yAsa y ffiaroM
cBeo6yxBarHoM Ao6xTKy xn[ ry6urKy npuAp]4i(eHlx
apyuTaaa

a) 4o6uqu 2009

6) ry6rqu 2010

6) Crarxe xoje xaKHaAHo t{ory 61{11{
pewtacrQrxooaxe y Ernatrcy yoexa y
6ygytru nepro4rra

334

1. Ao6uq, MV ryiw-lv no ocHo8y npepacyHa

OrHaHcujcsx rcBeuraja uHoqpaHor nmoBaba

a) ao6ilqx 2011

6) ry6trq, 2012



Acf,u\n unu ry6ru[ oA r,tHcrpyueBara 3aur!fie

lcfuqu unu ry6xqr no ocHogy xHapyueHara
3a[rure pffiuxa (xeyrnra) Hoevaxor rore

4. Ao6xqu unu ry6$t-lu no ocHoBy xaprxJa oA
BpeaHtrru paqdoxr4Bxx sa npoAajy

r. ocr,tr|h SpyTo cBEoEyxBATHX AOBrIAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
20U) - (2004 + 2006 + 2000 + 20tO + 2012 +
2014 + 20t6 + 2018) > O

II. OCTMI4 SPyrO CEEOEyXMTHh TyE|4TAK (2004
+ 2006 + 2OO8 + 2010 + 2Ot2 + 2014 + 2Ot6 +

- (2003 + 2005 + 2007 + 2oo9 + 2O1r +
2013+2015+2017)>0

II1. nOPE3 HA OCTMII CBEOEyXBATHI4 AOEI,iTAK
!1Ir1 ryErfrAK nEPIIOAA

rV. HEIO OCTMI4 CBEoEyXBATHn AO6t4TAl( (2019
- 2020 - 2021) > 0

HETO OCrMU CBEOEyX&qTHrt ryEnTAK (2020 -
+ 2021) > 0

r. yonAH HETO CBEOEyXBATH|4 AO6I4TAK (2001 _

2002+2022-2023)>0

II, YKYNAH HETO CBEOEDGATHI4 ryE}rTAK (2002.
2001+2023-2022)>0

r, y(ynAH HETO CBEOEyXBAT]|I| AOEITAK
lfrfx rvElfTAK (2027 + 2o2A) = AOn 2024: o

l. nprnxcaH mht4HflxM MacHruuMa Konmfla

npxnxcaH BlacHlquMa Koju HeMaJy KoHrpony

O6pa3aq nponuctH npasMHuKoM o caApxuxu I $opur o6pa3aqa OxHaHcxjckrx x3seuaja 3a npuBpeAHa apyuEa,3aApyre I npeA}'jsHr4Ke (,'q'|W6eHr rnacHuK pc", 69,



CeAfure BarbeBo, MrroBaHa lnuulrha 94

f-lonyruaBa npaBHo Jl4qe - npeAy3erHilK
nil6 101898873pnt- ouzgdr za purEvE vAuEvo A.D. r vAUEvo

U3BEI.UTAJ O TOKOBIAMA I'OTOBIAHE
3a nepiloA oA 01.01,2019. go 31.12.2019, roAilHe

- y xl4JbaAaMa AilHapa -

n03rqxja AOn

1 2 3 4

A, TOKOBIt rOTOB}lHE r43 nocJtoBHl4X AKT]|8t{OcTr4

[, npunuar roroBHHe ru nffioBxtx axruanoar (1 Ao 3)
3001

22)55t5 1t27129

1. npoAaja u nphMreHx aBaHcu 3002
2t12272 t724tft5

2. npilMJbeHe KaMaTe l,l.] nocjtoSHr,lx aKruBHmrr,l 3003
6472 101+

3. OcTanx npuntgx u3 peAoBHor noooBaba 3004
i'r-71. Bl0

u, OAIHBU roroBrHe x3 n@oBHux afiuBHocr (1 4o 15) 3005
2149966 t619taD,J

1. l4cnnare Ao6affiq[Ma I Aarx aBaHc[ 3006
1605808

Ll,'J1ta t-5

2, 3apaAe, HaKHaAe 3apala I ocanil nuqHr paqoAx 3007
5CD7it' l1t'7t)4?

3. nnaheHe Kat4are 3008
11s85 1q523

4. nope3 Ha Ao6xraK 3009
7466 42247

5. Ogrrer no ocHoBy ocanxx jaBHux npxxoAa 3010
2?971) :y2

III. Hflo npxntrB rqoBtrHe 13 noooBHffx affitBHofftr lI-lI) 3011
75549 l.07J20

IV. Hero oAnilB roroBrHe [3 nocnoBHux anilBHooil (I]:-l) 3012

E. TOKOBI'I TOTOBl,IHE h3 AKTHBHOCTI,I I,IHBEG']I-I,IPA}bA

3013
0 LO]9L npv vBu roroBuHe rc aKTtBHocil uxaffirpaba (1 Ao 5)

. npoAaja aKqxja u y4era (nero npunlsu) 3014

2, npoAaja HeMarepiljanHe trMoBrlHe, HeKpsHtrHa, noqpoje$a, onpeMe I
6uorouxtx cpensaea 3015

3, Ofran, OyHaHcujcKx nnacHaHx (nero npnnreu) 3016
lt 79

4. npuMMHe KaMare rc anuBHocff yHBecT[paba 3017

5, nprMAeHe AilBlAeHAe 3018

II. OAnrBx roroahHe [3 aKHBHoffil uHBeffiparba (1 Ar] 3) 3019
218531 195d55

1, KynoBrHa aKqyja I yAua (sero oAnuay) 3020

2. KynoBilHa HeMareptjarHe rMoBhHe, HeKperHilHa, noffpojeba, onpeMe u
6vonouKux cpeAcaBa 3021

2I7512 17164_l

3, Ofranil ouHaHc[jcK[ nnacMaHu (rero o4rtet) 3022
T}889 )4112

III. Hero npHtr8 ToroBtrHe u3 afixBHocil uHBecrxpaHl (I-[) 3023

. ngo oAruB roroBhHe tr3 afrhBHofr[ kHBegtrpaffi (II-I) 3024
213511 t94976



nosrqnJa AOn
l,l3Hoc

TeKyha roAxHa np€TxoAHa roAxxa

1 2 3 4

B. TOI(O8ll roToBltttE 113 AKTIBHOCTI,| Ol,tHAHCl,tpA[6A

3025
2004)8 85427I. npulrou roloerre ,B afi]aBHocr]t OlHaxcupara (1 4o 5)

1, Yrehabe ocHoBHor €nhBa 3025

2. AyrotBHtr kpEqnx (Hero npMxil) 3027
22836 5s550

3. KparKopo{Hr xpeArru (Hero nplnrBu) 3028
177642 29777

4. Ocrane AyropoqHe o6aBee 3029

i. ocrale Kpafiopocne o6asee 3030

[I. O4nuil roroBrHe re atrxBHocTu O]4HaHcxpaba (l Ao 6) 3031
250c0 il

l. OrKyn ffiffiHux aqrja u yAena 3032

2. AyropocHr KpeAxrx (oMuB}|)
JUJJ

3. KparKopo{Hs KpeAsru (oAnx8u)
3034

4. Ocrane o6aBse (oAna.Bu)
3035

5, OuHaHcsjoo{ nu3rHr 3036

5, l4cMaheHe AUBtrAeHAe 3037
25DA1

lII. Hflo nptr{B roroBrHe x3 affilaHoc}r +xHaHc[pa]ba (I-II) 3038
t]5478 854?j

IV, Hero oAntB roroB[He t,3 axruBHocu OxHaHc[paBa (II-I) 3039

r, cBErA npl,|IltB roToBl,tHE (3001 + 3013 + 3025) 3040
2425993 r813535

+ cBErA qA'|XB TOTOBI,|HE (3005 + 3019 + 3031) 3041
2392497 1Bi5$ri4

6. HETO nplt,ll,|B TOTOBI'HE (3040 - 3041) 3042
33496

E, HETO OA,|]IB rOTOBll]tE (3041 - 3O4O) 3043
22.29

rK roToBl,tHA ltA noqETtc, o6pAt{yHcKor nEp}toAA 3W
18273 10502

3. no3,tTltBHE KyFCHE pA3Il,tKE no ocHoEy npEpAqyHA
TOTOEI,IHE 3045

1,I, }IETATTBI{E KYPCHE PA3'II,IK:E NO OCHOEY NPEPAqYIIA
rOTOB}IHE 3046 A
I. rOTOBl,ltlA HA KPAty oEPAt{yHCKOt nEpltOAA

(3042 - 3043 + 3044 + 3O4s - 3046)

\, \l3047 
k\

51769 18273

AaHa _2o_roAuHe

o6pasqnponxcaHnpaBmHuKoiocaApxuH!lu$opuuo6pa:aua$uHaHcljcKtxrrTajasnpt8peAHaApyuTBa,sApyre|npeA}€eTHtKe(''cnfH[



flonyruaBa npaBHo nuqe - npeAperHilK
Ha3uB PREDUZEdE ZA PUTEVE VAUEVO AD. , VAUEVO

IA3BEI.IJTAJ O NPOMEHAMA HA KANUTMY
3a neproA oA 01.01,2019,ao 31,12.2019, roAilHe

- y xl4jba4aMa AilHapa -

PeAxr

6Poj
onl,lc

KoilnoHeHTe Kanrrata

AOn

1 2 3 4 5

lld4o darE nperxoArae roAxHe Ha AaH
01.01,_

r) AyfoBHx caIAO pacvHa 4001 40!9 4037

5) norpaxHtr canqo pacyHa
24296A 4020

l10tlJ

2

llcnpaBKr trarepxjuxo ilravajnrr rpeuraxa I
nporeHa pacyHoBoAdBeHxx ndrTxKa

r) rcnpaBKe Ha AyroBHoj crpaHu pacyHa 4003 1021 1039

i) l4opaB(e Ha norpaxxoj apaHr pavyna 4004 402' +04c

3

KopxroBaHo nocsHo cabe npfloAHe roAlHe
xa aar 01.01. _

al KopHroB:tHu AyroBHx canAo paqyHa (la + 2a _ 26)
4023 404t

6) KopurosaHt norpaxHu canAo pacyHa (16 - 2a +
26)>0 2A?95t t024 4042

146535

4

lpomeHe y nperroAHoj _ roAxFx

r) npoMfl Ha AyroBHoj crpaHtr pacyHa 4007 4025 4043

i) npoMer Ha norpaxHoj crpaHu paqyHa 4008 4026 t044
174332

5

Cralb€ Ha xpajy nperxoexe roalHe 31,12._

a) AyroBHu canAo pacyHa

(3a+4a-46)>0 4027

6) norpaxHx GrAo paqyHa

(36-4a+46)>0 4010
202960

1028
lli!86i

6

llcnpaara rareprjuxo sxarajxrx rF€uaxa x
lporeHa paqyHoso4meHxx no,|SaTxKa

r) xcnpa8Ke Ha AyroBHoJ spaHu paqyHa 4011 4029 1017

6) [cnpaBKe Ha norpaxHoj crpaHx paqyHa 4012 4030 4048

7

KopxroBaHo nocsHo fiabe reKyhe roAxHa Ha

AaH 01,01, _

a) KopxroBaHx AyrosHx sdnAo pacyHa (5a + 6a - 66)
>0 1013 1031 4049

i) xopuroeau norpaxHu canAo pacyHa (56 - 6a +
t6)>0 4014

2.02')60
4032 4050

.it 6867



a) npefl Ha Ayrosoj qrpaHr pacyHa

npdeT Ha norpaxHoj clpaH[ pacyHa

a) AyroBHx carAo paqyHa
(7a+8a-86)>0

-8a+86)>0



ctarbc np€Txo4He roIIHe Ha aaH

xcnpaBke Ha Ayro8Hoj crpaHx pa'{yHa

rcnpaBKe Ha norpaxHoj crpaH[ paHyHa

npoMeT Ha AyrosHoj crpaHu pa'{yHa

6) npoMfl Ha norpaxHoj opaHtr pacyHa

Ha Kprjy npe"rxoAHe roAxHe 31,12.

]lcnpaara marcprjalHo rHaqajHxx rpeuax! x
nporileFa PacyHdOBCTE€]trX nOn]|Tl{Ka

a) [cnpaBKe ffi Ayro8Hoj crpaHu pa.{yHa

ucnPaBKe Ha noTpaxHoJ clpaHu pa'{yHa

noqeTlto cTab€ Texyte roAxHe Ha

KophroBaHu AyrosHrl carAo paqyHa (5a + 6a - 66)

KopxroasHtr norpsmtr carao pacyHa (56 - 6a + 56)



npoileT Ha Ayro8Hoj cTpaHu pacyHa

npoMfl Ha norFExHoj cTpaHu pa'{yHa

Crabc Ha rpajy rcKyfre roaxHe



on14c

KoHnoHeHTe ocaror pe3yrrara

6poj
AOn

330

AOn

331 I

PeBanopH3aqHoHe pe3epBe AKryapckr Ao6xq, xnr
ry6rqx

flo6rqr rar ry6nqr no ocxoay yraralba y
MacHxqKe xHctpyileHTe KantrTara

1 2 9 10 11

llocffio dabe npeiloAHe roAxHe Ha nlaH
,1,01,

a) AyroBHr GnAo pa'{yHa r109 4127
52Cl 4145

6) norpaxrr ongo paryna t10
44493 1128 4146

2

l,lcnpaBka ilareprjuxo sxarajnrr
rp€uaka f, npoHeHa pacyHoBoAdBeHxx
ndrTxKa

a) rcnpaexe Ha AyroBHoj crpaHil pacyHa 4rL1 4t29 4!47

6) HcnpaBKe Ha norpaxHoj fipaHtr pa\yHa 4rL2 4130 4148

3

KopIroBaHo nocetHo dabe npfloAHe
roArHe Ha AaH 01.01. _

a) KopuroBaHil AyroBHH cilAo pacyHa (la + :Za .
26)>0 4113 4131

52LU
4L49

6) KoplaroBaHy noTpaxH! canAo pa,{yHa (16 - 2a
+26)>0 4t74

44093 1132 4150

nporeHe y npeTxo4noj _ rogrxn

r) npoMer Ha AyroBHoj crpaHtr FEcyHa 4115
1518 4133 4151

i) npouer xa norpaxHoj opaHx paqyHa 4116 41,34
15sti 4152

5

:Tabe Ha xpajy npexo4xe rcgrne
11.12._

a) AyroBHx GnAo pacyHa

(3a+4a-46)>0 4117 4135 'i612 4153

6) norpaxxr canAo pacyHa

(36-4a+46)>0 4118
40575 4136 4154

l,lcnpaara xareprjuHo 3HacajHxx
rP€uaKa x npoHexa pacyHoBoACBeHf,X
nuxTrKa

) ucnpaBKe Ha AyroBHoj crpaHtr pacyHa 4119 4L37 15s

5) rcnpaexe xa norpaxHoj apaHr pacyHa 4120 4138 156

7

KopHroBaHo noqet8o crarbe reKyhe
-oArHe Ha AaH 01.01. _

r) KoptrroBHu AyroBHH canAo pacyHa (5a + 6a -
t6)>0 4L2L 4139

161: t57

i) KopBroBaHil norpaxHr canAo pavyxa (56 - 6a
f66)>0 4122

4t)575
4140 4158





PCAH'

6poJ

KoMtroHeFe ograror petyrrata

334 x 335

AOn

336

Ao6rqx ]rrx ry6rqtr no ocHoBy
yAeJra y ocr:utoM Ao6[TKy xrtr

ry6rn<y npt4pyxeHrx ApyuraBa

flo5rqr rnr ry5rqx no ocHoBy
xHoctPaHor noqoBaH x
npepavyna Qlrancrjcxnr

rleeuraja

Ilo6rqr prr ry6rqr no ocHoBy
xeu]{Hra HoB{aHor ToKa

I 2 t2 13 t4

I

loqemo carE nperrolHe roArBe
ra AaH 01,01._

a) AyrcHx canAo paqyHa 1163 f181 4L99

i) noTpaxH[ @JrAo paqyHa 4764 1l R? 4200

ItopaBta raTepxianao uarajxrx
TeuaKa ta npoleHa
FCyHOaOACTEeIIX ndtt|Tl{Ka

a) ucnpaB(e Ha AyroBHoj CTFEHI pa,{yHa 1165 4183 1201

6) rcnpaBKe Ha norpaxHoj crpaHil
paqyHa 4166 4L8"4. 4202

J

l(opxroBaHo noqErHo daBe
rperrqAf,e roAxHe Ha AaH O1.O1,

r) KophroBaH, AyroBH[ caJBo paqyHa
'la+2a-26)>0 4167 4185 4203

6) KopxroBaHx norpaxHx carAo pa'.{yHa

(16-2a+26)>0 1168 {186 4204

npoi.eH€ y nperroAHot _
rqaxHx

r) npiler Ha AyroBHoJ crpaHx pa,ryHa 416! 4205

i) npoiler Ha norpaxHoj crpaHx paqyHa 4L7C 418f 4206

5

Cnre xa rpajy npexo4r|e roA]lHe
31,12_

a) 4yroaxu canAo paqyHa

(3a+4a-46)>0 +t71 4189 +201

6) norpaxH[ carAo pacyHa

(36-4a+46)>0 1190 lzvd

6

llcnpaBra ilarep|Jardo 3HaqajHxr
rPuaKa ta nporeHa
pacyHoaoafis4xx norxTxka

r) rcnpasre na 4yroaHoj crptsHr4 paqyHa 4L73 4191 420!

i) r,rcnpasxe Ha norpaxHoj crpaHl
raqyHa

4r74 4t92 42!0

7

(oplroBaHo noqErxo trare rexyhe
-oAf,Hc Ha AaH 01,01. _

r) KopufoBaH[ AyroBHtr carAo paqyHa
'5a+6a-66)>0 f175 {193 r211

6) rcpuroBaH! norpaxHr carao pa'{yHa
(56-5a+66)>0 t776 4L94



Ao6lqn tnr ry6{qx no ocHo8y
YAena y ocTaroM Ao6rrry mr

ry6rrKy rpxApyx(eHrx ApyuEEa
Ao6xqx u, ry6x[x no Gxooy

xeuxHE XEqaHor ToKa

npoxs Ha Ayrosoj apaH! pacyHa

npoMsr Ha norpaxHoj qpaHx paqyHa

a) AyrooHtl c2rAo pa'iyxa
(7a+8a-86)>0

76-8a+86)>0



Pe

AHX

6Poj
on1,|c

KoianoHeHTe octanor pe3ynrara

YKynaH ranf,ran lf(pee 16 xoa:
Ao Kd 15) - >(peq la kor 3 Ao Kon

ls)l > o
AOn

fy6xraK r3HaA Kanrrara [:(pe{
la kon 3 Ao ron 15) - XpeA t6

Ko' 3 Ao Kd ts)l > O

337

Ao6rqx ]{nH ry6[qx no ocHoBy XOB
pacnoloxilBr{x 3a npoAajy

I 2 l5 16 17

Ha AaH 01,01.

r) AyroBHx canAo pacyHa +21
260/

73219C 12446) norpaxHu carAo pacyHa t2 r8

2

l,lcnpaBKa rareprjilHo 3HacajHxx
rPeuaKa r npoileHa
paqyHoBoAcTBeH]|X nOIrTrka

1219

4236 42456) rorpaaxe xa norpaxHoj crpaHx
paqyHa

5

l(opxroBaHo noceTHo cabe
npe[oAHe roAtHe Ha AaH O1,01,

3) KopxroBaHx ayro8ax canAo pacyHa
(la+2a-26)>0 422r

2607

4237
732tg"J 4246

6) KopuroBaHx norpaxH!4 carao paqyHa
(16-2a+26)>0 4222

npoxeHe y nperxoAxoj _
roarhll

a.) npoMeT Ha ayroBHoj frpaHx paqyHa

4247
6) npoMer Ha norpaxHoj fipaHu paqyHa 422]

5

Cralbe Ha Kpajy nperxoAHe roerHe
31.12,_

a) gyroenr cnAo pa'lyHa

(3a+4a-46)>0 422:i
2fia /

t239 7758t8 4248
i) norpaxxr cal4o pasyxa
36-4a+46)>0 422(

6

icnpaBKa 14aTeprjaIHo sHacaJHxx
?euaKa x npoHeHa
,acyHoBoAcTBeHrx nMrTtKa

r, rcnpa8Ke Ha ayroBHol clpaHtr pacyHa 422)

4240 12496) HcnpaBKe Ha norpaxHoj ffpaHu

PacyHa
422t1

7

KoprromHo nortflHo crabe reKyhe
roAxHe Ha AaH 01,01, _

!) KopxroBaHu AyroBHu canAo pacyHa

5a+6a-66)>0 t229
rc07

4247
/ t5ts7$ 4250

6) KophrogaHu norpaxHu canAo pacyHa
(56-6a+66)>0 1230



YKynaH rannan lt(peA 16 roa 3
Ko,| 15).:(peA ra kor 3 Io xorl

15)l > 0

IVSrraK 1€HaA ranlftana [>(p€A
la Ko, 3 Ao ror 15) - >(poA f6

Kor 3 Ao |(oJt l5)] > Oxnx ry5xqx no ocHoDy xoB

a) npoileT Ha Ayrouoj crpaHtr pacyHa

npoxs Ha noTpaxHoj crpaHx pacyHa

+8a-86)>0

-8a+86)>0

O6pa:aq npmrcax llpasnHtrKoM o caapMH|a u $opw o6pasaqa Srrancu;cxrax 3aApyre h npeAFeTHtrKe (,'OtW6eHtr rnacxrx pC,', 6p. 144/2074)



[pe.qysehe sa nyreBe ,,Bartren o,'a.E

HAITOMEHE y3 @T4HAHCT4ICKE TT3BETUTAJE
3A 2018. rOATrHy



1. Ourure r.rHdopuaqHje

rlpegyeehe 3a uyreBe ,,BaJbeBo" a'4. (Y AareM reKcry lpyilrrro) ie ocuonaro 01.01.1962.roa. HaocHoBy ype,q6e Blage.nocaoralo je cauocrrurHo Ao 1974 rol,. KaAa ca yAppKyj€ ca lpe4yseherra ranyreBe ,,Beorp4q,, r,r rr,rMe nocraje Ocnoona op
oA ABa BaJbeBct(a OOVp_a, ,,o4pxaBarba,, Ia ,,
rryTeBe ,,BaJrero.. y cacraBy pO sa nyrene ,,Eeo
nocrryje Kao caMocrilJnro ,{pyur:reeno npe
16.06.2005.ro4. ragaje Ha ayxqnjz rpoAaro
oI TaAa nocraje aKrlr.roHapcKo ApyrurBo.

tocm xoiou ce usapadrca a, a nopeit moea peeucmpo,ao
true ctedehux oueeodn e MamepuJtuct, npe6g po6e y

ce.ururre^or^,',J^tl:r"::;MnrosaHar",",TJur'ro6osuna

Maryrqun 6poj,[pyurrua je 071gg994 atIVB 10lg9gg73

<Dunancnjcr<u Braeruraju ga^2018, roguny,,ruiu cy cacraBHr,r Aeo oBe HatroMeHe, o,uo6peHz cy oA crpaHe
BopAa guperropa Aasa 28.02.2019.rot.

HaAau 3l,Aeq,eM6ap2018.roAaHe[pyrureojervano45gsanocreHzx(na,qani]1.aeqeprOap2017.
roArrH€ 6poj sanclclenux y,{pyrurny 6uo je $4j.

2. ocnoee 3a cacraBJbarbe QuHancujcrcHx r{3Berrrraja

Zsysee xaro je HaBeAeHo Hraxe, $unaucujcxu usuerurajra ,{pyurrea cacraBJbeH-r1 cy y oKraAy ca
Melynapogru4M craHAapAzua ([uuaHcnjcxor useeurraBarla 1Mcoz;. (Dunancujcru'rasse111rai,u cy
cacraBJbeHrl [peMa KoHIIenry rcropnjcrnx rpoluxoBa rr,ro,4rat[uroeanoM 3a peBirnopnsaqnjy

,{pyurao je cacraBrrJro ore Qunarcrjcxe urreurraje y cKnary ca 3arosov o paqyHoBoAc:ruy ra perrasuju
xoju:ax,ena.qa QuHancujcrr.t usneru:rajfi 6y[y rpnnpeMJbeHr.r y cKJraAy ca cBr.rM MC@Z rao r.r
rporncl'IMa u3AarI'IM oA crpaHe MnHlcrapcrra fiunancuja Pery6lr.rxe Cp6raje. Vuajyhu y BLtAy prBrxKe
asuefy oBe ABe perynarr'rBe, oru sunaucrajcxu usreruraju oacrynajy oa MCoz y .n.a.nr",

I ,,Ban6wtaqc*a cpeAcrBa u o6anege,, cy [prrKa3ana na o6pacuy 6utarrca crarra (nanoru ena 2.17).
ore c'raexe no aeOunuqnjlr MCOI4 He npeAcraBJbajy nH cpe4crsa Hr.r o6aeese'

2 lpywrro je one Qnnancr.rjcxe rereruraje cacraBuJro y r[oprr,rary nporrcaHoM oA crpaHe
MnHucrapcrna Qranaucaja, xoju nuje y cKnaAy ca 3€xreBnMa MpC | _ ,,lfpuxasuiarue
(tuu auc uj c xux use ewmaj a. "



2. ocHose sa cacraBJbarLe QuHancujcrcHx useeruraja (Hacranarc)

cacrar*ane st a MC@I4 3axreBa npr4MeHy n3BecHLtx KJbyq'r4xpatryHoBoAcTBeE

rpnMeHx parryH( :1if:TTrBo Kopl{crtl cnoje npocy!r"u*. y

ffin sehe cJroxe nacrn Koje saxrenajy npocyfrnane neher crelena

sa QnnaHcnjcre ;:frTt""*t 
u rpolleHe uuajy rvrarepujamru snauaj

2.1. IlpepavynaBarf,e crpaHr.rx BaJryra

(a) tDyuxtquovanva u 6&nyma npuKs3unarba

e,{pyurra ce o4rr,repanajy ra npuxaryjy y Barryrr.r npnMapHor
nocrryje ($ynxqraonanHa aanyra), OynxquoHanna Banyra,
4rzlrap, a useem:rajlr cy trpnKtuaHx y xr.rJraAaMa Ar4lapa,

(6) Ilozumuo*e u HeeamunHe KypcHe pa3ruKe

coa norpaxuBal*a a o6aeese y crpaHnM apeAcrBr{Ma naaharra npepar{yHara cy Ha rbuxoBy Ar.rHapc*y[porIIBBpeAHocr [o cperlLeM Kypcy Ha.qan 6ltlanca craga. llosurueHe n HeraruBne ]vpcne pa3JrxKe
HacraJle lpepaq/HoM no'rpzl)Kl4Baba lI o6asesa y crpaHLIM cpeAcrBr,rMa uaharra rojs, uzcy'us,rl4pege Aonpaja ro4uHe' r'rcxasyjy ce y 1uaaucy ycnexa Kio Qiuaucuiixu npotxodu oduocuo pac.rodu.

rosl'ITltsHe u HerarilBHe KypcHe pa3nlrKe HacraJre rrprr n3Mr,rpLlnany o6aee 3a .r4ru Harurar'
norpuDKltBzuLa y roKy roAlIHe rro Kypcy saxeheNa Ha AaH nocJroBue npoMeHe, ucr<a:yjy ce y 6anaHcyycnexa xao QnnancujcKr.rx trprrxoArr oAHocHo pacxoArr.

3. flp ern e4 srraqaj Hux p arryHoB oAcrB eH r'x rro rvrrv Ka

oqroeHe paqyHoBoAcrBeHe norr,rrn*e [prrMe*eHe 3a cacraBJEabe oBr,rx
HaBeAeHe cy y AaJEeM TeKcry. Ose norl4Tr4Ke cy KoH3r,rcreHTHo rrpr4MelbeHe
ocr,rM aKo sr.rje lpynaqr.rje HEBHaqeHo,

t[r,rnancujcrux aseeru.raja
Ha cBe npr,IKa3aHe |.oAuHe,



3. rrper,re4 rrra.rajHHx parryHoBoAcrBeH'x rroJrr.rrr.rrca ( Hac.ranarc )

3.1. HexperHr.rHe, nocrpojeu,a H onpeMa

(e) Hexpemnuae, nocmpojerba u onpewa

llo'{eulo BpeAHcrBa}be HeKperHI'IHa, rocrpojena 14 onpeMe Bprxt4 ce no na6arnoj Bpe,qHocrr4 xJr}r 1,o ueHEKorrlTarua. Ha6arsHa. BpeAHocr yuryvyje cBe u3AarKe xojn ce npr.r:najy y crnaAy ca MpC_l6HeKperHHHe, noc:rpojersa H onpeNta,

HarHa4Ho BpeArIoBaBe HeKperHI'IHa, nocrpojerua u onpeMe Bprrru ce rro ocHoBHor\{ nocrynKy, xo.1r.r jenpe.qeufeu y MF'c l6 - HexpenruHe, ocHM TpaHcnoprHrax cpeAcraBa H onpeMe y nSraferuuapcrey, rojece HaKHaIHo BpeArryjy no Qep BpeAHocrr.r.

Auopmusquuia uexDemuuua. nocmDoiema u onD?-ue ce o6pavynaBa npolopqrfo6anHoM Mero,uoM
roKoM npouerbeHor Kopr4cHor BeKa ynorpe6e cpeAcraBa. OcHonHuy 3a aMopli3tarlrzjy ner<pernr.rHa,nocrpojera il orpeMe qI'IHI'I [olrrreHa, oAHocH na6asna BpeAHocr yMaBeHa 3a npeocrany BpeAHocryronrrKo nocroju:.

Kopncuu eer rpajarra csare no.ie4uHaqHe HexperHr.rHe, nocrpoJerla u onpeMre npeacnuryje ce
neprroAlrqHo' Kopucra rer< rpajarra :a nocrpojerra u ofipeMy je nocne4nu rryr MerrLaH 20I3. roArne,
xaxoH rora je cBaKe rornHe flpeucflx.rrr4Ban r.r nuje MerbaH.

Ha xpajy [ocJIoBHe roAItHe fipoqen,yje ce ra nt4 cy HeKperH]rne, nocrpoJerga 14 onpeMa o6e:rpelenz y
cKJraAy ca MPC 36 - O6esnpelene cpe4craoa.

ocuosHe crone aMoprl'lraqaje ea noje4zue rpyne HeKperHnna, nocrpojel6a u onpeMe cy cle4ehe:

Hast.re Crona auopru:aqa.je
f paleorzH cr<u o6jercrH
Onpeva
BogHra
Haueurraj
Ocrala onpeua

1,3 -8%
5 -20%

5 - 14,3%
10 - 12,50h

J},31 - 500,/o

( z),\y zop oanu Quu axcuj c xu nJt ocJtr a Hu

Y oxrrpy AyropoqHtx rpunaHcnjcxux [JracMaHa ucrasyjy ce, yueruha y Karrr,rrzur.y Apyrux [paBHr.rx
luqa, xap'raje oA BpeAHocrl'l roje ce Apxe Ao gocneha, Aarr{ Ayroporrgz KpeArrH 3aBr4cHr4M 14 ocraJl}rM
noBe3aHr4M npaBHr4M JrnqrrMa r,r ocralu,ayropoqHr,r Qr.rnancnjcxr.r nJlacMaHE.

Ilo'lerHo Ilpt43HaBabe xaprr!a oA BpeAHocrr4 xoje ce Apr{e Ao .qocneha Bprrr[ ce no na6arHoj Bpe.{Hocrp
KoJa npeAcraBJEa BpeAHocr Ha.qoKHaAe roja je Aairusa max. Harna,uHo Mepene xapruja oA BpeAHocrrr
xoje ce Apxe Ao Aocneha ae BpIxH IIo Al4oKoHroBaroj alroprr:oeauoj epeguocrra. BnacHr.uxe xapruje og
BpeAHocrH pacronoxl4Be :a npo4ajy HaKHaIHo ce npe4Hyjy ro rorxreHr4M TpxxuHaM BpeAHocrlrMa y
KOpLTCT HJrr4 Ha TepeT coBcTBeHor KarrrrTaJra.

fy6HqLr no ocHoBy ynafarba y 3anucHa, noBe3aHa u Apyrc npaBHa nuqa npouetryjy ce Ha AaryM
cacraBrballa $wnancujcxux usneurraja, y cKnaly ca MPC 36 u npusnajy ce Kao pit*og y 6vnancy
ycnexa.

llo'{erHo IIpH3HaBaIbe I4 HaKHaAHo BpeAHoBarbe Aarnx Ayropor{H[x KpeAnra Bprrrrl ce no ua6aeuoj
BpeAHocrI'I, xoja npegcrauba BpeAHocr HaAoKHaAe roja je Aara 3a ruux. Tpoumonu rpancaxqraje ce
yxnyuyjy y roqerHo rrpr.r3naBane.



3. rrperre4:nauajHux paqyHoBoAcrBeHrrx rroJrr{Tura (Hacraearc)

3.2. Odprna rrMoBuHa

(a) 3wruxe

3alnxe o6yxearajy, 3iull,rxe ltarepujara, pe3epBnr,rx AenoBa r,r r,rHB€HTapa. Llsra3 suruxa ce yrnplyje na
ocHoBy npoceqHe noHAepI{CaHe rleHe.

(6) Kpamxopo.tHa nompailtunarba u tutscJttaHu

KparxopovHa rrorpDrrrBarba oA Kyrarla u KparKopoqHr.l tfunancnjcru nJracMaHr.r npn:najy ce Ha ocHoBy
paqyHoBoAcrBeHor .qoKyM€HTa Ha ocHoBy rora uacraje IyxHr.IrrKo - floBepr.rJraqKrr oAHoc. Axo ce
BpeAHocr y AoKyMeHTy ncraryje y crpanoj Barryrr, Bpuru ce [pepaqyHaBaBe y r3Berurajry ralyry no
cpeAlbeM rypcy raxeheM Ha AaH rpancaxrlraje, Ilporrlene AeBu3Hor Kypca oA \aryMa rpaucarquje Ao
AaryMa HaIrJIare [orptlxl'IBalba acrasyjy ce Kao Kypcae pa3Jrr.rKe y Kopr,rcr npr{xoAa r,rJrlr pacxora,
oAHocHo' Hepeanx3oBaHe KypcHe p:BJII,IKe ucraryjy ce na reper/y Kopucr BpeMeHcKrD( pa3fpagxqer6a.

Oruuc r<parropoqHl'rx [orpiDxlrBalba ra QrnanczjcKr.rx nJracMara ro4 xojzx nocrojz eeponarHoha
HeHanJIaruBocrLI BpIIIU ce nHAnpeKTHlrM orrrucr.rBar6eM, AoK ce y cnyuajeBr4Ma KaIa je uenroryhuocr
HanJlare It3BecHa lr AoKyMeHTOBaHa, or[r,Ic y uenuHI,I rlltLt I?Jl|t4MVIlq'HO BprUU Ar,IpeKTHrIM OTn}rcuBarbeM.

I4uguperran ornac ce ymplyje 3a cBa florpaKnBarba oA urajer je poKa 3a HanJrary nporeKno najnrarre
roAI'IHy I.aHa rpr4 qeMy ce ItMa y Br.rAy crapocr norpiDKlrBarLa, eKoHoMcKt4 loloxaj u coJrBeHrHocr
IyxHr,rKa Kao r4 HeMoryhuocr nanlare peAoBHr{M rryTeM,

I'Ingapexran orfll'Ic BpIu[ ce Ha ocHory odnyxe Eopda dupercmopa, roK trpeAflore 3a orn]rc y roKy
roAnue.uajy 4uperropu opraHr{3arlaonlrx je4rauaua, a Ha xpajy ro4rane ueHTpanua nonucHa ronrr,rcr.rjal
Ha ocHosy npoqeHe uytrc6e npodaje

(o) fomoeuna u zomoauHcKu eK6u6areHmu

forosuHa u roroBI,IHcKIr eKBI.IBaJreHTr.r o6yxearajy: HoBarr y 6narajnlr, Aeno3r4Te no enferry rog 6anara,
Apyfa KparKopoqHa BltcoKo JUIKB]{AHa ynararua ca npeo6urxuM poKoM 4ocneha Ao rpn Meceqa uJrn
rpahe ra flpeKopaqerba no .rexyhenr pa.rynJ.

llpexopaverra no reryheu pa'ryn)' xlacntpuxoeaua cy Kao o6asege no KpeAr.rrvMa y oKBapy renyhux
o6aeesa, y 6rurancy crarba.

3.3. BandulascHa cpeAcrBa rr o6aBese

BaH6maHcna cpegcroa,/o6arese 1'x-nyvyjy: lrMoB[ny y3ery y 3aKyrr, ocr4M cpercraBa y3erux y
QltnaHclajcxu saryn, po6y y roucurnaur.rjn, rua, epuja-n npr4MJBeH ua o6pa4y lr AopaAy u ocrara cpeAcrBa
xoja Hacy y BJIacHLIIuTBy ,{pyrurna, Kao a florpiDrusarba,/o6asese no rlHcrpyMeHTr,rMa o6es6e[erra
uahana Kao ruro cy rapaHuraje r,r Apyru o6uqr jeucrra.

3.4. OcnoenH KarrnraJr

Vnuqujanuo, ocHoBHII Karlurar ce lrcraryje y BlrcuHlr npoqerbeuor ynora y ,{pyrureo / o4nocno quHe ra
ylaaheHla KanI4TiuI nyflncaHu ueyrtlaheulr KaflrrraJr. Taxofie, ocHorHu Kanumcu quHe u ocmcuu o6nut4u
ocHorHoz KanumaJta xoju no ceojoj cywmuuu ue npedcmaemajy ocHoeHu Kanumar (Qoudoeu sajeduuuxe
nompowte u cn.).

llporraene Ha ocHoBHoM KanIITaIry Bprue ce vcKJbyqrrBo ttpeMa rrpaBl{nr.rMa trpont,tcauunr 3axogolr o
nprrBpeAHr.rM ApyrrrrBr.rMa a cBe n[roMeHe Ha ocHoBHoM Kan].rrarry perucrpyjy ce KoA o4roeapajyher
Perucrpa.



{yropowa pe3epBxcana o6yxearajy pe3epBr4carba ss aqxaqde sflnocneHuils. Oguepaearre
pe3epBr,rcarba Bprr[t ce y rr3Hocy roju upeAcrarDa Haj6oEy flpoqeHy rr3AarKa Ha rau cacraBJEarLa
6utauca cmna xoju je norpe6ar 3a r43Mr.rperbe 6yayhrax o6asesa.

Pesepeucane y HapeAHI{M o6pavyrrcxlru flepr.roAnMa sehe ce oAMepaBarr.r [pr{MeHoM Ar4cKoHrHe crone
npe nope3a xoja oApaxaea texyliy rpxr4luHy npoqeHy BpeAHocrr,r 3a HoBa{ r.t pg3r,rK noBe3aH ca
o6aeesolr, seh he ce y3IrMarn roAarllr rojra cy ro3Harn Ha,qan 31. 4eqervt6ap 201g. roanne.

3.6. O6aeege rro KpeArrrrfMa

O6asese rro KpeAIlrI,IMa ce unuqlrjalno npz:uajy no Qep Bpe.qHocrr.r [pr{Jrr{Ba, 6es }racrarnx
TpaHcaKIIxoHI'lx rpoluKoBa. Y Hape4HI{M nepzoAr,rMa o6aeese no KpeAxrrrMa ce acrasyjy no
aMoprl'I3oBaHoj npe4nocur, Cne parnure r.rsrrrely ocrBapeHor nplrnr4Ba (yuarreHor 3a rpaHcaKur4oHe
rporuxore) u II3Hoca orllnara, npusnajy ce y 6urancy ycflexa y [ep?roAy xopnlrhena KpeA1tra
npEMeHoM MeroAe eQemzrne KaMa.THe crorre.

O6aaese no KpeAI'IrLIMa ce r.lacuQraxyjy rao reryhe o6aBe3e, oclrM ynonr4Ko Arenquja Heua 6esyclouuo
flpaBo Aa oAnoxil lt3Ml,Ip€]be o6ase:la ea najuarre 12 naeceqn HaKoH AaryMa 6utattca gTa6a.

3.7. O6anese flpeMa Ao6aBJbarrr.rMa

O6asere npeua lo6aulaqllMa ce ranHqr,rjanno ucra:yjy no Sep BpeAHocrr,r, a HaKHaAHo ce o4rvepanajy
npeMa aMoprraroeaHoj BpeAHocrn.

3.8. Ilopes na go6ur

Tenvhn uoper na Ao6ur

flopes na qo6u'r npe.4c'raBJba rr3Hoc xoju ce o6pa'ryuana lr ruaha y cKJraAy ca 3ar<onou o rope3y Ha
go6nr naxehrrrl y Perry6nr.rqu Cp6aju. Crona nopesa Ha l4o6t4T za 2018. roAr.rny r.r3Hocr{ l5oh u ntaha ce
Ha nopecKy ocHoBt4uy yrnpfeuy nopecrr,rM 6tlaxcou. Ilopecrca ocHoBtrqa nphKa3aHa y nopecKoM
6rnancy yr<ryvyje 4o6lr, npr,rraraHy y 3Banr4quola 6ulaucy ycnexa u xoperur.rje 4eQuulrcaxe nopecKnM
nponucr.rMa Perry6nuxe Cp6uj e.

Ilopecxra nponucr Perry6nme Cptinje ue npegnnfajy nroryhHocr Aa ce flopecKr.r ry6rqr.r zs rexyher
neplroAa Mory KopI,IcrHTI4 Kao oeHoBa sa norpahaj flope3a uahenor y nperxo.qHr4M nep]roAuMa.
Mefyrr.rrr,r, ry6ugu us rexyher repnoAa Mory ce npeuerr.r Ha paqyH go6urara zr 6yayhr.u o6pavyncrux
IIepIroAa, aJrr,r He Ayxe oA AeceT roAr{Ha.

Oa.lor+enu uoper na ao6nr

O4noxeuu nope3 Ra 4o6tt'r ce o6pauyuaea xopnurhenena MeroAe ymplunarra o6aeesa nperua 6unaucy
cratLa, 3a [p]IBpeMeHe pa3nlrKe llpol{3a[]Jre u3 piBnr.rKe usrr,refy nopecKe ocHoBe norpiDxrlrBarla ra o6anesa
y 6wnncy crar+,av rbr.rxoBe KrlrrroBoAcrBeHe BpeAHocrlr.

BaNehe nopecKe crone Ha.qaryrrr 6rrnanca crarua flnr nopecKe crone roje cy HaKoH ror AaryMa gTyflfine
Ha cHary, Kopncre ce ea yrnplunarle pa3rpaHuqeHor lt3uoca nope3a ua 4o6u'r.



3. rrp er.n e4 urauaj uux p aqyHoBoA crBeHrrx rroirrrrnrca (Ha cranarc)

OAloxeHa ropecKa cpeAcrBa cy I,I3Hocrn nope3a us 4o6urrl rojra ruory Aa ce [oBpare y HapeAHuM
neplloAl'IMa no ocHoBy o46arnnx npuBpeMeHrrx pa3Jrr{Ka, ueucxoplznheHr.rx ropecKrrx KpeAqra rojra ce
npeHoce y HapeAHlr nepuoA r4 flpr,r3Harlrx nopecxux ry6utaxa.

Ogloxere nopecKe o6asese cy l43l{ocu nope3a us ro6trru xojz ce nnahajy y HapeAHr.{M neprioAr,rMa 11o
ocHoBy onope3uBr4x npuBpeMeHfix prunuKa,

O,qnoxeue fiopecxe o6asese ce npr.rsuajy 3a cBe onope3nBe npr.rBpeMerJe ptrcJrr.rKe. OAroxesa nopecKa
cpeAcrBa ce npzsuajy sa cne o46urne npvBpeMeHe pa3nr.rKe u eQer<re npeHeror ry6n'6a 14 rropec1lrx
Kpe.qI'ITa Ha nopecK|a 6unanc.{pyurea, rojra ce Mory rrpeHocr,rrn, Ao crerreHa go rojer he eepoua.nro
nocrojaT ra onope3r.rBa go6rr og xoje ce oAJroxeHa nopecKa cpeAcrBa Mory ucKopr.rcrETn,

O.qnoxeuu [ope3 ce K]6I,DI(I{ Ha reper r.rnrr y Kopncr 6ulanca ycnexa, ocr,rM ocr,rrypanux 4o6nrara n
ry6zrara xoje ce Krsr.DKe Ar.rpeKTHo y Koplrcr wr4 Ha reper KanrrraJra.

3.9. Ilpnuarra 3arrocJreHrrx

[pyurno HeMa concrBeHe [eH3I,IoHe $ougore rr rro roM ocnoBy HeMa rrAeHTrrQr,rxonaHe o6aeese Ha AaH
3 l. 4eqerr.r6ap 20 I 8. roAune.

Y cuaay ca rporuorMa xojrz ce lpnrraeruyjy y perry6nuqn Cp6uju,.{pyru.rro je y o6aresr.r,qa llaha
AotrpuHoce ApxaBHHM Qon,qoeuua rojurua ce o6es6efyje coqr.rjalHa orrypHocr sanocreHr4x. Ose
o6asese yKJgy.ryjy Aoflpr,rHoce 3a 3arrocJreHe Ha reper flocno,urrBrla y r,r3HocuMa o6pavyuarnv ro cronaMa
nponilcaHl,tM peJIeBaHrHI,tM 3aKoHcKrrM nponlrcr.rMa. lpyrurro je, rarole, o6asesHo Aa oA 6pyro nnara
3aIIocJIeHEx o6ycraera AonpuHoce u Aa vx, y HMe 3anocJreuux, ynnarr,r rrna QonAoeHva. .{onpnnocz na
Teper nocnoAaBlla I4 AonpI,IHocI,I Ha reper 3a[ocJreHor ce Krbr.DKe Ha reper pacxoAa nepHoAa ua xojn ce
oAHoce. Haron usrprueHl4x yIUIara AoflprrHoca, ,{pyurreo HeMa .qarunx 3aKoHcKr.rx o6aeesa y nor1reAy
6y,uyher nrtaharra Aonpr.rHoca yxoJrr4ro t[ong nenra AoBoJEHo cpeAcraBa Aa ucilnafir cee 6enet[rqnje
3a[ocJIeHI{Ma rojn cy ce I]eH3L{oHI,Icana. Buue ruahenz AonpaHocr.r ce npusnajy Kao cpeAcrBo y rr3nocy
xojH ce uoxe peQyufttrparv I,IJII4 r/ rr3Hocy ra rojrz ce Moxe yMarufiTr,r 6y4yha o6asesa ga uaha6e
AOnpr,rHoca.

Y cxna,uy ca loje4uuaqHlrM KoJreKrHBHr.rM yroBopoM o paAy, [pyurrro je y o6aner.r Aa Hcnnarq
ornpeMHIIHe npllnl,rKoM oAracKa y uensujy u\vl trppr [pecraHKy paAHor oAHoca tro clrJrr.r sarona s6or
ry6nrxa pa4ne cnoco6Hocrll - y Br,IcrrHr,r ABe npoceque 3apaAe roje je 3a[ocJreHrr ocrBapr{o y Meceuy
rojn nperxoAu Meceqy y KoMe ce r.rcnnahyje ornpeMHuHa, oAHocHo ABe npocerlHe 3apaAe no
3arocJleHoM ucnlahene y nptrBpe;Iu y Perry6nr,rqu Cp6uju flpeMa rrocne4rre o6jarrseHoM [oAarKy
HaAnexHor perry6.nuvxor opraHa, axo je ro 3a 3anocneHor noeoruuje. ,{pyn'reo je o6pauyrano rz

eBLIIeHTIlpt[no pe3epBucalsa sa 6enert[uquje 3anocJreur.rx uo ocHoBy oAJracra y nensnjy (Hanoruena l5).

,{pyurmo uraje u:rprurano pe3epBlrcarre 3a jybrzaapne HarpaAe jep ce one rzcnlahyjy axo uMa
pacnoJroxr4Bxx cpeAcTaBa.

3.10. IIpnrHaBarLe rrpuxoAa

flprxo4 yrryuyje $ep rpe4nocr lrpLrMJBeHor r3Hoca vnu florpa)KvrBar+a rro ocnoBy npo4aje po6a u
ycJryra y rolry HopManHor nocJroBarla ,{pyurrna. Ilpr,rxo4 ce racraayje 6es lI,{B-a, noapahaja po6e,
pa6ara r ronycra y rpelryTKy npenacra BJlacHr4rrrrBa u ruavajHux pu3r4Ka Be3aHr,rx 3a AarT,r npou3BoA ca
npoAaBrla Ha Kyrrqa.



,{pyurno upuenqje rpuxoA KaAa ce }tsHoc npr4xoAa Moxe [oy3Aano n3Mep[r[r, Ka.ua
y 6ylyhnocnr ,{pyrurro r,rMarv eKoHoMcKe Koplrcrr{ u KaAa cy ucnynenu noce6r
cBaKy oA ar(rrBrlocrr.r [pyunna Kao rtrro je y 4arerra reKcry omncano. HsHoc
rloy3AaHo MepJbr.[BHM cBe AoK ce He pgrue cne noren4ajaffre o6asese roje ruory
npo4ajov. Cnoje npoqeue ,{pyurmo 3acHr.rBa Ha pe3ynrarnMa n3 nperxoAHol
o6sup run Kynuq Bpcry rpancaKrlr,rje ra cneqraQ[qHocrrl cBaKor [ocna.

/,{pyrurro ocrrapyje npuxoAe rro ocHoBy rrpyxarba ycJryra rls o6nacrr.r

Q.11. IIpnsHaBarLe pacxoAa

flocrognll pacxogr4 o6yxnarajy cBe rporrrKoBe HacraJre y Be3r.r ca ocrBapeHuM
oAHoce ce Ha Tpouxoee ua'repnjala, enepruje 14 nopuBa, rporuKoBe 34paAa
avopusau.tjy, 4por,r3BoAHe ycJryre n neuarepxjiurHe rporuKone. flpn:n4narre
I{croBpeMeHo ca npu3HaBuureM rrplrrtoAa pa4u rojlo< 0y rr,r pacxoM nacmln (
nplrxoAa l.t pacxoga).

J.12. Ilpuxo1trrr pacxoArr KaMara

Kauate HacraJre tto ocHoBy IUIacMaHa r,r uorpaDrr,IBarsa r,I3 nocJroBHr4x oAHoca

QunaHcnjcxrx npuxoAa y o6pavyncxou neprroAy y KoMe cy HacraJre.

Kauare Hacfture rro ocHoBy o6anesa lrs [ocJroBHr,x oAHoca r,rcrasyjy ce y
QHnancnjcrurx palcxoAa y o6palyucrou neplroAy y KoMe cy HacraJre.

BaK)

e seporarno Aa he
Kpurepr.rlyMr.r 3a

oe He cMaTpa
y Pe3r.r ca

yruupjyhlr y

(HLcxorpgArba)/

nprrxoAr{Ma r4

HaKHaAa 3apaAa,
xoAa Bpruu ce

cyqeJbaBar6a

y ce y oKBr{py

ycflexa y oKBr,rpy



4. Vupae;rarre Qunancujcrcu*r pn3rrKoM

4.1, (Daxropu QnHancujcrcor pu3r,rKa

loclonane [pyrurea je nsroxeno piBn[qr,rrr.rM Sr.urancrjcruM pr43nrlnMa: Tp)rsruHrr purux (xoju
o6yxrara pr,r3r,rK oA npoMeHa KypceBa crpaHr.rx Barryra, pr.r3t K oA [poMeHe Qep epe4nocrn KaMarHe
cTone, KaMaTHIZ pLI3IrK TOTOBI4HCKOT ToKa, pr43I4K OA npOMeHe rleHa, u pl,r3nK oA [poMeHe KypceBa
crpaHlrx ranyra), KpeAI,lrHH pIt3ItI(, prr3r.rK JrHKBrrAHocrrl n prnrrK ToKoBa roroBuge. Ynpan:rarre
pl43t4quMa y 

'{pyurry 
je ycrr.lepeHo na uacrojarue Aa ce y curyaunju HenpeABn,qxBocrlr Suuaucrajcrux

Tpxrlnra norenqujannn HerarI,IBHI4 yu.rqajr.r ua QunancujcKo rrocJroBarf,e,{pyrurna cBeAy Ha MlrHr,rMyM.

Ynparrarue prI3I,IIruMa o6asJEa @uuaucujcxa crryx6a [pyurrra y cKnaAy ca [oJrr,rrrrKaMa o4o6perzv o4
crpaHe Ynpaenor o46opa. @nnancujcxa cnyx6a lpyurrua n4enrr.rQrxyje u npoqenyje tlraHaHcujcxe
pI'l3I'IKe u geQrznuure HaqI{He 3alul,rre oA pn3r4Ka recHo capalyjyhu ca flocJroBHr4M jeAauuuanaa
.{pyrurna.

(a) Tpctcurunu pu3uK

. Pusux od npoueue Kypcesa cmpaHux sanyma

.{pyureo nocnyje y ruelyHapogHrrM oKBr.rpr.rMa 14 u3roxeHo je plr:ury npoMeHa Kypca crpaHqx
BarryTa roju upoucrrqe H3 nocJroBalba ca pa3nr.Ftr.rrr.rM BarryTaMa.

Pusurc od nponeHe qeHa

,{pyurro je II3JIoxeHo u pIl3I{Ky rrpoMeHa uoHa BJracHnqrzx xaprr.rja oA BpeAHocrH c o6wrpor,r 4a
cy ynaraFa,{pyurrna xlacn(lmonauay 6wraycy crarla Kao pacnoJro)KrrBa:a npo4ajy r4Jr1r Kao
tpr.tHaucujcr<a cPeAcrea no Qep BpeAHocrn uujn ce etlexru npoMeHa y Oep npe.qHocrr.r r,rcra:yjy y
6r,rnancy ycnexa. [pyurrro uuje uuoxeHo pu3r4Ky [poMeHa qena po6e.

fomoeuucrcu moK u pu3uK Ltd npoueue Qep epeduocmu KcwamHe cmone

By.qyhu ga .{pyrureo neua snavajrry KaMaroHoaHy nMoBr,rHy, nprrxoA r{ HoBqaHu roKoBr4 y
aeaHxoj Mep[ cy He3aBr{cnr.r oA [poMeHa rp)rg{II]HIIx KaMarHIrx crona.

Pueltr o4 npoMeHa tlep epe4nocu,r KaMarHe crone nporrcrr.rqe H3 AyroporrHux KpeArira. Kpe4r.r.ru
Aarr.I rro npoMeHJbI,IBI,IM KaMarHr,rM croflaMa r43naxy [pynrro KaMarHoM pIr3I,rKy HoBqauor roKa.
Kpeguru AarI{ no Qmcunu KaMarHnM cronaMa r{3nar(y lpyruruo prr3r{Ky nporveue tpep
BpeAHOCTr,r KpeAr,rTHr4x CTOIa.

(6) Kpetumnu pu3uK

[ppnao Helta suavajle KoHIIeHrpzLIIuje rpegr,rrHor pr3rrKa. ,{pyurruo r,rnra yrepfeHa rpaBr,rna xaxo 6r.l
o6es6e4r.uo 4a ce npo4aja npofi3BoAa Ha BellrKo o6aBJba KynuuMa rojn rarraajy o4roaapajyhy KpeAuruy
racropvrjy. flpogaja y npoMery Ha Marlo o6asna ce roroBl{HcKvr vrv rryTeM KpeArirHnx Kaprr,rua.
Y'tecHI,tqH y rpancarcunjl,I H roropuHcKe rpaHcaxur,lje cy orpaHuqeHr,r Ha Sr,rHancrajcre r,lHcrrryuHje
BLIooKor KpeAr,rrHor p ej rr,rHra.

O6er6elene oA leerorrHor pLI3IrKa ycnocraurueno je Ha Hr.rBoy {pyrrroa. Kpepmu.r pr.rsrn< nac-raje: ro.{
roroBl{He LI roroBI,IHcKID( eKBIiBaneHar4 Aepr{BarHr.D( tfmancujcruo< r4HcrpyMeHara u Aeno3r,ITa y 6auxartra r.l

Qruaucajcx n Lrucrrrrlu,rjaM4 tR Lr3Jroxenocrri prtrir(y y rproBr,rHr,r Ha BeJrr,rro r.r MirJro, lrcyvyjyhr,r
nenarutahena norprDKr4Barla 14 npeysere o6aaese.

(u) Puzux nuxeuduocmu

OnpesHo ynpaBJbalbe pLI3I,IKoM JMKBITE{ocrr.r [oApa3yMeBa oApxaBa]le AoBoJbHor rl3Hoca roroBr,rHe uxaprujaog
Bpe,4rocrlr xojmr,ra oe rpryje, rao u o6er6elebe a,qeKBarrilD( rBBopa Qruraucnpama npeKo oAFoBapajyher zsnoca
Kpe4{IInD( o6aeBa Ia rr,roryhHour Aa ce rBpaBHa noemg{a Ha'rprsrury. 36or ,UmaMu,{He npupoAe rrocJroBarLa

[pyuroa Or+rancujma crryx6a rem4 Aa oApNH Slexcu6ruHocr $nnHcuparra Apxa]beM Ha pacnoJlar-a$y
yrBpbeilD( rpe.na'rmo< ruanrzj a.
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lupau.rsarbe pv 3r4KoM Karr%T:ura

(un ynpanrana KarrlrT:lrroM je m Apyunso 3a,rpxn cnoco6Hocr ,ua HacraBH Ia
uepnory y npelpzanuaoj 6yryhHocr4 xaro 6ll axr.proHaptrMa o6e36e&uro nonpahaj (
ruil€pecEr4M crpaHaMa noBoJbHocrlr, n na 6u oqyBilro orrruMaltrry crpyKrypy r(arl'rrarra
TpoIImoBe KaIIlrTaIIa.

,{pyurruo, Kao r{ ocraJra lpyrurna roja nocrryjy yrryrap r.rcre AeJrarHocrrr, nparlr
roeQnqzjenra 3aAyx(eHocrr.r (gearing ratio). Oraj roerlr.rqujen'r ce r.r3paqyHaBaus oI
,{py''rra H rbefoBor yKyrHof Karr.rrarra. Hero .{yronarre ce 4o6r.rja KaAa ce
(ymy.ryjyhn KparKoporrH€ r,r AyropoqHe, rao nrro je npr.rKa3aHo y 6ruralrcy crarba) yu
foroBr,rHcKe eKBI,IBEr.rreHTe. Vrynur.l Ka[Lrrarr ce go6uja KaAa ce Ha Ka[I,IT€rJr,

AOAa HeTo AyrOB4r6e.

KoeQuqujeHr sa2017. ro4.je 0,103 asa20l8. ro4uuyje 0,281.

y HeorpaHI,IrIeHoM

a OCTaJILIM

IMTE€M ]IA CMAI T

Ha ocHoBy
HeTo AyroBarba

yKynHr4 KpeAr.rrr,r

3A TOTQBI'IHY I,I

y onnaHcy cTarsa,



6. HercperHlrHe, [ocrpojerra n olpeMa

3em.n uurre Onneua
rpaD'

o6ierrn
HIIO y

flpur|peMrr AaaHcn YrvnHo
Ta6aana Bpernocr
lrarre Ha aan 31.12.2017, r 93.528 r.194.370 242.r93 80.057 r.649 1.611.797
Iosehal*a 2.801 190.084 192.885
\KflrBr4pa16a 20r.832 (20r.832
'acxoA (5.610) (394\ (6.004)
lMersa

lran,e na aaH 31,12. 2018. r 93.528 1.393.393 241.799 68.309 1.649 1.798.678

\Kymy.flupana llcnDaera
!peaHocTtl

lrase ra gan 31.12.2017 , r s89.223 91.8s0 681.073
\KTI.rBI.lDarLa

\uopru:aqnja 86.581 4.11I 90.692
)ryf erua
)acxo4 (5.6 r 0 (5.610)
Iperoc (ca)/na

lran e Halan 3l.12.2018.r 670.194 95.961 766.1 55

lleornrlcaHa eDeaHocr Ha

laH:
ll. aeuerv6na 2017. roarte 93.528 605.r47 r50.343 80.0s7 1.649 930.722
l. .[eueu6pa 2018, roatne 93.528 723.199 145.838 68.308 r.649 1.032.521

7, {yropovnu QuHaHcnjucra nJracMaHr{

Yqeuha y Kanrrrarry 3aBr.rcHux npaBHHX nr4rla
Y.reurha y KannTarry ocritrrnx [oBe3aH[x npaBHrrx Jrr{ua
Yqeuha y Kanr.rralry ocrturrrx npaBHr,rx nnua u,upyre xaprraje o1
BpeAHocrr4 pacnoJroxr4Be ra npoaajy
[yropouuu KpeAT,ITLI Marr,IqHIiM, 3aBr,tcnr,rM r.r ocraJrlrM IIoBe3aHr4M
IIpaBH'IM JIItqrrMa

,{yropo.rura KpeAurn y 3eMJElr

,{yropo'rura KpeArrrn y r4nocrpaHcrB.f
Xaprr.rje oA BpeAHocrH xoje ce Apxe Ao Aocneha
Orrynrene concrBeHe arqnje u orxynJteHr,r concrBeHrr yAeJrrr

Ocralu AyroporrHtr tplrHaucujcrra [nacMaHlr I cne 1uQu4upamul
Mr.rHyc: I,lcnpanxa BpeAHocrn

2018 2011

5.554 5.5 54

4r.524 38.652
(42.144) (4r.82r)

4.934 2.385

Ocrarr.r Ayropor{Hr4 rpunancujcxu [rracMaHr4 Ha AaH 31. aeqena6ap 2018. roa. r.r3Hoce 41.524 x]4Jr,aAe

AI4Hapa LI oAHoce ce Ha ornnary c'raubeHux KpeAlrra Aarr.rx paAHxrlr{Ma y lr3Hocy o16.823 x}rJEaAe \u4apa
Ir Ha AyropoqHo rorpEDKt4Babe oA,uplrxrBa "I4HrepKor" rs lllarua y u3Hocy ol 34.701 xurba16 1y'Hapa.
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8. 3a.nuxe

3aruxe ruareprjana

fiaru auaucu 3a 3aJrr{xe u ycnyre
Muxyc:lrclpaBKa BpelHocrlr

YrynHo 3aJrr.rxe - Hero

florpaxnrarra oA Kynaqa

llorpaxurarra us cnequt[raqHfix rocnoBa
Ocra-na [orptDKraBarba

Kparxopovnn $uHancr.rjcxH ruracMaHr4

II.IIB H ABP
YryuHo rrorpa2rsrBarLa - Hero

(a) Ilomp aucua aft a od,gnaqa

Kyuqu 3aBricHa [paBHa Jrrrqa

Kynqr ocraJra noB€3aHa npaBHa nr4r{a

Kynqu y 3eMJ6r.r

Kynqu y r.rHocrpaHcrBy

Mnnyc: Zcnpaera BpeAnocrr,r Kyflaua - 3aBricHa [paBHa nr,rrla

Muryc; I,Icnpaaxa BpeAHocrrr Kyflarla - [oBe3aHa npaBHa Jrr.rqa

Muuyc: I4cnpanxa Bpe.quocrlr kytrar(a y 3eMJbr.r

(2.se0) (2.se0)

66.488 63.94r

512.490

't.495

38.s26

33.144

2017

62.550

6.528

60.883

5.648

9.

3aanxe varepr,rjana LI3Hoce 62.550 xr{JEaAa ArrHapa u oAHoce ce Ha 3urJrr,rxe rrrarepr.rjana y MararlrrHuMa.
Zcnparxa BpeAHocrr.r cr.rrHor ranreHrapa je 25.811 xlrrrala Allr*apa.
,(au arancr.r 3a3urwxe rl yclryre Lr3noce 6.528 xxra.qa \trHapa u najnehrnr AeJroM ce oAHoce Ha aBaHc
4ar lo6arrra'ruMa3a na6arry ocHoBHLrx cpeAcraBa r,r penpoMarepujua.VcnpaBKa BpeAHocrn arauca je
2.590 xunala Aranapa, a Hero aBaHcr{ cy 3.938 xvrbaAa A'zlaapa.
Ilonnc 3aJluxa ca crar+eM Ha Aarr 31, 4eqev6ap 2018. ro4nHe rr3BprrreH j. oI ctpau. rrMeHoBaHe
xorrtucuje y cacraBy: Jesruh Xenro, flanrah Cp6ony6, bopuh He6ojrua. Ena6opar o ronrcy ycaojen je
rcwa29'01 ' 20l9.roArne u cBe KopeKrlnje crarra 3a HecJrafarla yrnpfena no uonncy rr3BprrreHe cy Ha
HAI{I,IH AA ACKIEAHO KILI,ITOBOACTBEHO ATAILE 3AT|/'XA OATOBAPA CTBAPHOM CTA}bY.

IlorpaxcnBarba

2018 2017

180.724

1.427

27.637

54.175

5 85.65 5 263.963

2018 2017

523.640 191.849

(l 1.150) (l 1.12s)

512.490 180.724

ll



9. Iorpaxr{Barba (nacraearc')

(a) Ilompaxcueamu od rgnaqa (nacmaeax)

,{pyrutuo xMa ycarJla[eHo crane ca cBrrM snavajHutr KynquMa y ykynHoM r.r3uocy ol, 520,467 xilJBaAa
Ir,rHapa.

.{pyurno je t[oprr.l.rpano ncnpaBKy BpeAHocrr.r Ha reper pacxoAa 3a cBa norp€Drr.rBana oA vnjer je pora
3a Haluary flporeruro BLme oA roAtrrry n,ar.a> y cKJraAy ca llpaeunnnKoM o parryHoBolcrBy, r4 To y
rr3Hocy ol I I . 150 xlrJBaAa Ar{Hapa.

(6) Ocmana nompailcunarba

Ocrala norpEDKI,IBaIla It3Hoce 3.542 xur';ale Av*apa. aajeehe craBKe cy KaMare r,r rrrpaxrrBarga or
QoHgoea.
I4cnpaoxa BpeAuocrl.r oB[x uorpiDKrzBarba r,r3Hocr.r 2,047 xur,;agla 2.HHapa.

(e) Rpamxopouuu Quuaucuj cKu rutactnaHu

Kparropo'rrra t[unaucr.rjcxu IIJIacMaHrr oAHoce ce Ha 3aApx(aHe.ueno3ure o4 JII flyreru Cp6uje y ]r3Hocy oA
38.526.000 rvnapa

(r) IIIB ra ABP

Oee no:uquje n3Hoce 33.143 xr{J6aAa Ar4napa.

10. Ioroel{HcKn eKB[BaJIeHTIt lt roroBr{Ha

2018 20r7
Xaprlrje oA BpeAHocrr4 - roroBnHcKu eKBr,rBaJreHTH

Teryhra (noclouuu) paqyHr{
I4s4aoj ena HoBqaHa apeAcrBa r.r aKpe,(r.rrr.rBr,r

Enarajua
Ocrala HoBqaHa cpeAcrBa

11. Kanuran r pe3epBe

YxynaH Kanr,rrurJl .{pyruraa Ha AaH 31.4eqeu6ap 2018. roaraHe

OcHosHfi KanurzIJI

Orxyn.neue corrcrBeHe aKrl[j e
Pesepne

PenaropusaquoHe pe3epBe
Hepea-nr,rsonann {o6rqra no ocHoBy xaprrja oA BpeArrocrrt
Hepearrsorauwly6w\u no ocHoBy xap:rnja oA BpeAHocrr4
Hepacnope!eHu go6rrar
fy6rlrar

rar',r a cle4ehy cTpy KTypy :

8

38.984
12.712

65

17.879
329

b)
sr.769 18.213

2018 20t7
202.960
(6.78s)

35 s.855
39.525

(10.4r7)
328.133

202.960
(6.785)

316.867
40.575

(6.21e)
228.480

775.878

Oouoeuu KanlrraJr,{pyurna vr.rHu axqnjcxlr Karrr.rr€ul y t43Hocy o1202.960 xl.

909.271

t2



12. {yropovHa p$epBrrcarba

,{yropouna pe3epBr,rcarba ce oAHoce ua cle4ehe xareropraje :

Pesepeucarra 3a rporxKoBe y rapaHrHoM poKy
Peseprucarra 3a rporuKoBe o6nas JFaEa npupoAur.rx 6orarcras a
Pesepnucana 3a 3aAp)r(aHe r<ayunje ta Aeno3r.rre
Pesepracarua 3a rpoluKoBe pecrpyK,rypnparLa
Perepnncarra 3a HaKHa.Ue LI Apyrc 6eneQzquje 3anocJrenlrx
Ocrana .(yropoqHa pe3epBncarta

24.066

E$errlr o6pavyHa pcepBr4carba 3a ornpeMHuHe

HsHoc o6aseg€ 3a peepBlrcarla Ha AaH 01.01.2018.
Tporuar reryhe ycryre paAa
Tpourar npotunux ycJryra
Tpotrax KaMara
Axryapcxu ry6nrax
Hruoc yrularra pannje Qopuupaunx p*epBucarba 3a r4clnary ornpeMHlrHe
HsHoc o6ase:a 3a pe3epBrrcarLa 3a orrrpeMHrrHy Ha AaH 31.12.2018.r.
Ilpojerronann r,r3Hoc pe3ep. wa31.12.2018. Ha ocHoBy nperflocraBKil Banr.rAHr.rx

ua 4au 37 .12.20 I 8. sa norp6e yrnpf unana aKryapcKl,rx eQenara
llguoc nerouosehena 1cuatsewa/ o6agesa 3a peepBr.{car6e

Epoj axqlrja je 202.960 a HoMtrHllJrHa epe4rocr je 1.000 4unapa.

2018 2017

24.066 5.162

s.162

5.162
15.239

(413)
598

(3.875)

24.689

20.815
(r9.s27)

6p LV tO.

roAr{I{a
f)i /Vl/,

f oIlIHar

,I[ucxonrna crola 4,80% 3,50%

2 llpoqerrena crofla pacra npoceqHe 3apa,qe 5,00yo 5%

J flpo{enar Qrryrryaquje 5,00o/o 5,00%

4. Zsuoc ornpeuHlrHe y MoMeHTyp pe3epBricarla KOJIEKTI'IBHIt YTOBOP l3l.2l8

5. I4snoc ornpemHnHe y npeAxoAHoM rreprroAy KOJTeKT\IBHH yrOBOp 126.r22

6 Yxynan 6poj sanocleHr.rx Ha .qaH I .l rexyhe roArrHe 441 412

7 Yxynau 6poj sanocnenlrx rojn cy Hafiycrr,rnr4 ApyrrrrBo y
TOKy rOAr4He

l5 l8

8 OA ror 6poja neusuoHrrcaHr.rx paAHlrKa rojurr.ra je
lrcnaahena ornpeMI,IHI4a npI,tJl4KoM ornacKa y neHsuiv

8 l0

9 Yrynan 6poj uouosanocJreHlrx y roKy roAnHe JZ 47

10. Vxynan 6poj eanoclenprx Ha AaH 3 I . l 2 rexyhe ro.quHe 458 441

ll Hasu u npueuaBarla aKTy apcxux 4o6r,rrax al ry lurara y oKBr.rpy

KOHTA

KAI]I,ITIIJIA

y oKBupy

KOHTA

KAIII'ITAIIA

13



13. lyroporrHu KpeArrrr{

,{yropovnn KpeAr4rr.r y r4HocrpaHcrny ce oAHoce Ha:
Po6uu xpedum od:
- rrrBelcKe Qryue VFS Intemational Geteborg

VrynHo AyropottHrr rcpeAnrft
.{eo lyropo.urlrx KpeAr,rra rojlr .qocnera 4o jegne roAlrHe (naeecmu
no spcmaMa xpeduma)

{yropovnn Aeo lyroporrHrrx Kpe.qura

flpeue4 AyfoporrHr.rx KpeAr.rra nprara:aH je y cneAehoj ra6elu:

2018 2017

143.879 104.652

r43.879 34.449
51.117 34.449

92.762 70.203

.{ynopovnra KpeAr{Trr y
HHOCTDAHCTBY

Bpoj n AaryM
YfOBODA

Kauarna
CTOTIA

Porc
OTTIJIATE

EYP 2018 2017.

VFS International
Geteborg

sE3 16-8s3 I
od22.9.2016.

4,95 4 ro.{,
498.001 58.782 92.009

VFS International
Getebors

sRB-16-021
od 6.4.2016.

3 roA.
r1.426 1.350 5.416

VFS International
Getebors

sRB-16-041
od21.9.2016

4,95 4 ro.q.

3 8.813 4.587 7.227
VFS International
Getebore

sRB-18-0sl
od 13.7.2018.

4,15 4 ro.4.

668.644 79.030
Munyc: .{eo xojn
AocrreBa Ao iease ro,rlnHe
VFS International
Getebors

sE3 l6-8s3 1

od22.9.2016. (236.148 Q7.911 (27.977
VFS International
Getebors

SRB-16-02 od
6.4.2016. (1r.426 (1.3s0 4.062

VFS International
Getebors

sRB-16-041
od21.9.2016 (20.339 (2.404' (2.4r0

VFS International
Getebors

sRB-18-051
od 13.7.2018 (163.476 (19.322'

785.49s 92.762 70.203

Kao uucrpyMeHr o6es6elersa ype4Hor npaharra KpeAr.rra o4o6penor o.q crpaHe VFS Intemational
4ara je pyrlHa 3zLJIora Ha AeceT MarrruHa r4 AeceT KaMr4oHa.

14. Ocrane AyropoqHe o6aBe3e

Epoj u,qaryrra yroBopa Aaryu
Aocreha

EYP 2018. 2017.

ZHresa Jlr3rrHr 09860 05.09.2019. 8.232.63 973 2.231
Znresa Jrrr3r,rHr r07s6/18 14.02.2018. 05.02.2020. 6.292.79 744
I4Hresa Jrlr3r,rHr 107571t8 14.02.2018. 05.02.2020. 6.292.79 744
Vwrega JrH3r4Hr 10758/18 14.02.2018. 05.02.2020. 6.292.79 744

27.ttl 3.205
Mnryc: .{eo roju
aocleBaao l.r. (24.769,23) (2.930)

2.341,77 21s

I4



15. KparrcoporrHe QnuaHcujcre o6anese

KparxopovHn KpeAr.rrr.r y 3eMJbrl

,I[eo gyropounr.u KpeArrra rojra gocnera ;1o je1ne ro4r{He
,{eo oc'ralux AyropoqHrlx o6asesa roju .rlocneaa Ao jeane roAr4He
Ocrane KparKopoqHe Qwnancrajcxe o6asese

2018. 2017.

159.906
5t.117
2.928

44r

34.51;
2.231

36.750

Kparropovnu KpeAxrrr y 3eMJbu oAHocg ce na clelehe o6asese:
l. Yroeopr.r o <farropunry 3aKJEyqeHH ca cle4ehrau 6anxaua:

- AI4K 6anxa aA Beorpag y r.r3gocy 0\62.217 xltrbala AruHapau- J]'BMEC 6aHxa aA Eeorpa4 y r{3Hocy o147.689 xlrJbaAa Avtapa.
3a o6es6elene oB[x o6asesa yrucaHo je ranoxno rpaBo Ha rorptDxr.{BarruMa oA Kyrrqa JII rlyrenr,r Cplwje
Beorpag.
2. Yronop o KparKopoqHoM KpeAI,Iry 3aKJEyqeHr.rM ca JYEMEC 6amov a4 EeorpaA y r,r3Hocy oa 50.000 x'.l1ara
Auuapa, xojngocnera 31 .03.2019. ro.qrrne.

.{eo 4yropovnr4x KpeAxra xoju gocneeajy,qo je4ne roAr.rHe npr.rxa:an je y cnegehoj ra6elu:

16. O6aeese u3 rrocJroBarba

2018 2017

llpr.rrr,r:reHra aBaH cu, A en o3r,rrr,r z rayqlrj e

,{o6anra,rn y 3eMJbr,r

,{o6anrauu y trHocrpaHcrBy

,{o6anrsavr.r - MarrrqHa u 3aBprcHa nl,aBna nuqa
,{o6anraun - ocrarra noBe3aHa [paBHa nl{qa
Ocrane o6asese r,I3 nocJroBalba
O6asese ur cneurQu.rHrix nocJroBa

Vrcynno 453.968

20.354
432.851

763

27.448
330.792

3.997

15

Epoj n garyila

yroBopa
Kavarna

cTona
Por

OTNJIATC

EYP 2018,

.{yropovHr,r KpeAr{Tr{ y
IIHOCTPAHCTBY

VFS nterenational Getebors sE3 l6-853 I 4.95 236.r48 27.911
VFS nterenational Getebors sRB- t6-02 5.7 5 1r.426 L350
VFS nterenational Getebore sRB- t6-041 4.95 20.339 2.404
VFS nterenational Getebore sRB- t8-051 4.t5 163.476 19.452

431.389 51.117
Alrne rrpr,rKa3aH je y cle4ehoj ra6elu

Epoi vrosooa EYP 2018,
10756/18 5 Sr? rn 652
r075'1',tr8 5.512.20 652
10758/1 8 5.5t2.20 652

24.769.23 2.928

Apyurreo trMa ycauarreHo crarle ca 4o6ae:ravroray ur3nocy og 408.559 xvurra1e qr,nrapa.

362.237



18. o6aeese ro ocHoBy rrope3a Ha AoAary BpeAHocr r.r ocraJrrrx janHnx
[prrxoAa rr fracr{BHa BpeMeHcKa pa3fpaHrrqeBa

17. Ocra.rre KparKopoqne or6aeere

O6asege tro ocHoBy nercnlahesrx 3apaAa a naxua4a, 6pyro
Ocrale o6asese

O6asese 3a nope3 Ha Aolary BpeAHocr
O6asese 3a ocraJre nope3e, Ioflpr.rgoce n qapr,rHe r4 Apyre Aax6nne
/uaeecmu u o6enodaxumu MamepujanHo navajue cmaexe/:
- O6asese 3a nope3e r.r qapr.rHe

- O6asese 3a Aonpr,rHoce
- Ocrale o6asese 3a nope3e r,r Aonpr.rHoce /uaeecmu u o6eaodauumu
uame puj aa n o s uauaj ne c mae xe/
IlacueHa BpeMeHcKa prnrpaHfiqerba (uaeecmu uamepujatuo suavajue
cmaexe)

O6arere 3a nope3 us.qo6urxa

19. OlnoxeHa rropecKa cpeA(:TBa rr o6aBe3e

2018 2017

43.20s 36.429
4.105 3.15 I

47.310 39.580

2018 2017

t.220

7.892
8.978 1.220

O.4roxeua OAloxese
nopecKa nopecKe Hero
cpeAcrBa ooaBe3e

15.756
4.071 3.897

11.859
4.s48 6.753 2.205

9.653

795
291

Crane 3 1. 4erleN,r6pa 2016. roAr{He
Ipoueua y roKy ro,qr{He

Crane 3 1. 4eqerr,r6pa 2017. roAr4He

flpoueua y roKy roArHe
Crarre 3 1. 4eqeru6pa 2018. foArrHe

t74

O4noxeua nopecKa cpeAcrBa [pyurna, Ha AaH 31.4eqeru6ap 2018. ro.qune H3Hoce 9.653 xunala
Al.lHapa 14 oAHocH ce Ha Hel4cKopuurhelnz nopecKr{ KpeAr{r, o4o6peH oA crpaHe nopecKr4x opfaHa no
ocHoBy Izueecruqvrja y HeKperHLIHe. nocrpojersa u onpeMy, sa roje Pyronogcreo lpyurrna
npoqenyje Aa Moxe Aa HcKopI4crI{ 3a cMar;erbe [opecKe o6aeese y HapeAHr4x 5 ro4uHa. Kao u
cpeAcrBa 3a pe3epBucalLa 3a orrlpeMHr4He lr Her,rcKopr,flnheue nopecre KpeAr{Te rz: panujux roAlrHa.

20. YcarlaruaBarLe rrorpaxnBarba u o6aBe3a

[pyurro je I,t3BpIIJIrJIo ycarJrarrraBage [orprDKr]Ba]bau o6asesa ca crarbeM Ha AaH 31.12.2018. y u3tjocy
od 9704.

l6



[oc.rroeHrr [p[xoArr

flprlxo,qn oA npolaje npor,r3BoAa lr ycJryra
lloeehane BpeAHocrH 3armxa )qr.rHaKa
Cuarrene BpeArlocru 3aJrr{xa yqr{HaKa
Ocranra [ocJroBrtri [pfxoAr,r

Yrynno

42. Ocra.nu nocJroBHrr npllxoArr

Ilprxog og uperrruj4 cy6renqnja, goraqnja, 4onaqr.rja lr cn.
Ilprxo.qr,r oA 3a(ynHr.rna
Ilpttxo4u oA qnaHapnHa

llprxo4n o.q ranrnjeva r{ Jrr{uerrqHlrx HaKHa.rIa

Ocrarra [osJroBHn qp[xoAr,r

43. [oc.nonru pacxo4r{

flpuxo.qn oA aKTI,IBI,Iparba yrraHara ra po6e
TpoIurorra rraarepuj aaa
Tpoumonu roprrBa r.r eneprnje
Tporuroru sapaAa, HaKHaAa 3apa,qa tr ocrarr[ n[qHu pacxoAr.r
Tporuxonn auopurraqrEje lr pe3epBkcarla
flpousno.unu rporrrKoBr,r

Heuarepuj anHr.r rporuKoBr,r

Tporurorra uarepujala yxJly.ryjy ocHoBHe crrpoBlrHe, roprrBo, pe3epBHe AenoB€,

f4. IIpon3BoAHrr rl HeMareprjarHr rporrrKoBn

flponsno4ne ycrryre
Ycnyre Ha rrcpaArr )qr.rHaKa
Tpancnopure ycJryre
Ycrryre oApxaBarba
3axynnrne
Oorale ycJryre - rpalennncnu paAoBr4

Henpouseo4ne ycrryre
Penpesenraqnja
Ilpeur.rje ocuryparra
Tpouroura [Jrarrror npoMera
Tporuroru qnaHapuHa

Tporuxour [opela
Tpourronu AonplrHoca
Ocranu ueuarepujalur,r rporrrKoBu

2017

1.504.388

803

728 1.505.191

20t7

2017

(2.3e6)
53t.824
22r.732
443.858

45.391
1s3.730

3s.533

r.429.672

20t7

803

803

l7;
.36s

.473
570

646
.645
482

45

56

70.336
2.650

16.219
797

63.727
t.t77
2.239
8.966
2.457

927
11.477

8.29r
782

t7
189.263



OuHaHcuj cKr{ rrpnxoAr{

OuHancrajcru rp[xoAr4 lr3 oAHoca ca MarlrrrHr-tM u3aBvrcHr4M
[paBHLrM nrrr[rMa
Onnancujcru [p]lxoAr,r r,r3 oAHoca ca ocrlrrlr,rM noBe3aHr.tM
[paBHr.rM Jrr{ur,lMa

Ilprxo4r KaMara
flogt,tfl.rsHe KypcHe pa3JruKe

llpuxogn rro ocHoBy er[exata BarryTHe Krray3yne
Yveuha y,qo6r.rr:ry 3aBlrcHr{x npaBH}D( Jrrrqa
Ocraln r$nnalrcraj crur npr{xoAr.r

46, (DHHaucujcKu pacxoAr.r

@nnancujcrn pacxoAn rr3 o.quoca ca MarrfrHr.rM u 3aBlrcutrM
npaBHr.rM JruqlNra
(DnnaHcnjcxx pacxoAr.r r,r3 oAHoca ca ocritrr,rM noBe3anrrM
rrpaBHlrM Jrr{ur{Ma
PacxoaN KaMara
HeraflasHe KypcHe purlnr,rKe

Pacxo4lr no ocHoBy e$erara BarryrHe May3yne
Yveuha y ry6Htr<y 3aBr{cHrD( [paBHr.D( nr{rla
Ocrarn rfr.rHancujcxr,r pacxoAr.r

47. Ocranz rrLpvrxorra v ilpvrxoqvr otrycKJrabvrBarba BpeAH

Ocmanu npwrodu:

Ao6rqr oq npo4aje:
- neraarepujanHlD( ynararf,a, HeKperHma, uocrpojena n onpeMe
- 6uolourlrx cpeAcraBa
- yreuha t,t [yropoqHr,tx xaprr,lja oA BpeAHocrr.r
- ruarepnjana
Bururosla
Hannahena orlr,raaHa [orpeKt4Barba
Ipr.rxogn no ocHoBy eQerara yroropeH€ 3aurrr.rre oA pr,r3r,rKa

llpuxogu oA cMarberLa o6asesa
Ilpnxogr.r oA yKr.r4arsa AyropoqHrrx pesepBlrcarra
Ocranra He[oMeHyry rrptrxoAr4

Ilpuxodu od ycntaluearua apeduocmu:
- 6uonoruxrx cpeAcftBa
- IIeMaTepnJ :urHl,rx yJrararsa
- HeKperHlrHa, noc:rpojerua tl onpeMe
- AyropoqHr.Ix r[un. ulacnaana u xapruja oA BpeAHocrr.r pacnoJroxo,rBr,fx
sa rpolajy
- 3aJII{Xa

- norpoKr4Barta lr KparKopo.urux Qrnnaucujcrcr.rx rrJracMaHa
- OCTAJIE I,IMOB}IHE

Ocraro

2017

1007

2017

D,N;

385

19.623

14MOBI4HE
2017

2.823

n14;
604

2.r82
)", 1<1

747

l8

747



28, Ocra.tu pacxoAn r{ pacxo4n us paHujux roArrHa

Tporuxonr cnopoBa
KagHe sa npr4BpeAHe npecryne
HaxnaAe rurere rpehrru Jrr,rqr{Ma

Cpegc'rua 3a uHBa.Jrr{Ae

HaxHa,ue rporuKoBa r,rs paHujux ro.ur,rHa
O6esepef etre rorpdKr.rBar$a
PacxoArz n: pauujax roAHHa
Ocrallr pacxoAn

Tpourxoeu 3apaAa r{ HaKHaAa 3apaAa (6pyro)
Tpomroru [ope3a r.r Ao[p]rHoca Ha 3apaAe r.r HaKHaAo Ha reper
nocnoAaBua
Tpourcoeu HaKHaAa rro yroBopy o.qefly
Tpouroru HaKHaAa tro ayropcKr.lM )'roBopnMa
Tpourxoeu HaKHaAa no yroBopy o [pr4BpeMeuuM 14

IIoBpeMeHI,IM IIOCJIOBI{Ma

Tponmonn HaKHaAa Quslrvxnrrt .irr{IllrMa IIo ocHoBy ocrilJrr,rx
yfoBopa
Tpourxoeu HaKHaAa qnaHoBlrMa ylpaBHor r.r HaA3opHof o46opa
Ocranlt rar{HI,I pacxoAll I4 HaKHaAe

30. llopes Ha Ao6r.rran

Teryhra ropes - [opecKr.r pacxoA neprroAa
OAnoxeHu nopecKn pacxoAx nepno4a
OAloxenlr [opecKr,r uplxoAr.r nep]roAa

.{o6nrax rrpe onope3r.rBarla
flopes o6pavyHar no npoflucaaoj nopecxoj cronu- l5%"
Heonopeeuru [p]rxoAt4
PacxoAr.r rcojr.r ce ne npurHajy 3a nopgcKe cBpxe
Koprurheue nperxoAHo Herrpr.r3Hafix flopecKrrx ry6r,rrara
flopecxra ry6uqra sa roje Hr4cy npr{3Hara o,uJroxeHa nopecKa cpeAcrBa
Tpourax nope3a

2018 2017
7.030

407

512
107

5.501
1.485
1.361

7.447
92

561

5

464

954
r6.403 9.523

29. Tporurconv 3apaI'n, HaKHaAa 3apaAa r{ ocraJrr{ rurrHu pacxoArr

2018

414.280

73.709
1.805

94

I L368

25. 1 85

2017

350.057

62.406
1.7't1

6.474

23.2t0
443.858526.441

2018 20t7

13.357
6.753
4.548

3.287
4.07 |

454

flopes ua 4o6ur .I{pyurrBa trpe ouopeslrBarsa ce pa3nnKy1e og reopujcxor lr3Hoca xojra 6ra Hacrao
npI,IMeHoM flpoceqHe loHAeplrcaue fiopecKe crole u 6uo 6n Kao rrrro cJreArr:

2018 2017
178.152
19.937

6.580

70.891
10.634

7.347

13.357

l9

3.287



$1. Cylcrcn cropoBn

Y*yn" e je flpyunno noxper{yno r43Hocr{ 43.460 x].rr6aAa 4urtapa (

10.838 ce Ha [oKpeHyre rrocryrKe g6or cuqar$a 6eg ocuora).

{ryuna BpoAnocr cnopoBa noxperryrr-D( nporr.rB ,{pyrmaa r,r3Hocrr 6.176 xunaga Ar{Hapa (

f 
.866 rglrra,qa \wnapa ce oAIIoc[ Ha HaKHaAy ruryre t[usu.rxrru nnrlr4Ma y cao6pahajnm.r

{Jluue o"ttr oBoprlo 3a caq'ra*i}albe narouer'rui

(uecro u aaryv)

HABE]IEHOT I,I3HOCA

HaBelleHor n3Hoca

na nyreeuua).

20
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BAPEB A
. . l: frJrarpl.l.v r/cupeo c0ftx

1J000 $carp*;$, Cse* ArJauirncui:r: i,/iC
rrr: f+3$J :l Ij ;r4 $l 3*j.l

ir.3-Sl lll 4l-4il-4:8
f*"rri:iJ: *ffu:*gprvorr:vi;r1*. r.i

We I: vlvirr.','. Drvtr'r,?i/i;t). r s

1438E ]IJTAJ H E3ABl4CH O T PEBh3O PA

cKynur14Hh AKt [l,roHAPA 14 OAEOPy Al4PEKTOPA
n3n BA/bEBO AA, BAJbEBO

14seeura i o roAta ul'btann 6]a xa xch icxl4 nn Hseeura i r Ma

Vzepwunu cMo peBh3hjy nphnoxeHrx QruaHcujcKilx r43Beuraja npuape4Hor ApytxrBa fl3fl Barueeo

a4 Barueao (y 4aruem rexcry: ,,,0,pylurso") xoju o6yxaarajy 6nnanc craFba Ha AaH 31.4eqenn6ap

2018. ro4une u oAroBapajyhr iunaac ycnexa, usaeurraj o ocra.floM pe3ynrary, rsaeuraj o

npoMeHaMa Ha KanilTany il il3BeuTal o ToKoBilMa roToBhHe 3a roAilHy KoJa Ce 3aBpUaBa Ha TaJ AaH,

Kao I HanoMeHe y3 QuHaHcujcxe uaeeuraje.

Odeoeopuocm pyxoeodcmeo 3a Quxoncujcxe Beewmole

Pyxoso4creo flpyuraa je o4rosopHo 3a cacraB.baFbe il hcl4Hr4ro npilxa3rBahbe oBhx SrHaHcrjcxux
h3Beura1a y cKnaAy ca paqyHoBoAcrBeHltM nponrchMa Peny6nrxe Cp6uie, Kao h 3a oHe hHrepHe

xoHrpone xoje pyxoaoAcroo oApeAh Kao HeonxoAHe y npilnpeMh Qunancrjcxrx naoeuraja xojr ne

caAplKe nnareprjaano snavajHe norpeuHe ncKa3e, Hacrane ycneA xpr4MilHa/tHe paAlbe il rpeuKe.

Odzoeopnocm peenopo

Haua o4roeopHocr je 4a raspasr4Mo M14ru.rbelbe o HaBeAeHuM QnHaHcujcxnnn rseeurajnMa Ha

ocHoBy o6aarueHe peeraauje. Peeraerjy crvro o6aeilail y cKnaAy ca MebyHapoAHt4M craHAapAuMa

peer,rarje r 3aKoHoM o pearaujr Peny6auxe Cp6rje, Oau craH4apAh Hanaxy Aa ce nphApxaBaMo

npt4Hllilna npoSecuona.nHe erilKe A Aa peav3rzjy nnanupamo h lr3BpurnMo Ha Ha'.14H xojr onnoryhaea

Aa ce, y pa3yMHoj Mept4, yBepilMo Aa QrHaHcrjcxu rseeurajr He caApxe nnarepujaano sHavajHe

norpeuHe 14cKa3e.

Peeraauja yxruyvyje cnposofere nocrynaKa y qulby npr6as.ruana peersrjcxnx AoKa3a o u3HocrMa

ra rarQopnnar4rjanna o6eao4aroeHrM y QuxaHcrjcxulln rsseurrajrruta. O4a6paHu nocrynqu cy

3acHoBaHu na npocyfraBaFby peBil3opa, yx/byr{yjyhn npoqeHy pt43ilxa nnarepujaaHo anavajnux

rpeuaKa caAplxaHrx y QrHaHcrjcKilM H3BeuJrajrnna, Hacra.nux ycneA Kpl4MilHa.nHe paAbe hnh

rpeuKe. flpnlrxom npoLleHe oBux ph3l,tKa, peBil30p pa3Marpa xHrepHe KoHTpo/te xoje cy

pe.neBaHrHe 3a cacraB.rbaFbe r o6jexrr,taHy npe3eHTa4rjy Qranancrjcxttx raeeuraja, y Lp4/by

ocMt4ul/baBalba naj6orunx rvroryhr,tx peBh3opcxhx npoqeAypa, anh He y L{l,t/by t43pa}+(aBaFba

Mr4lu.rbeFba o eQrxacHocn4 crcreMa uHrepHxx KoHTpora npaBHor nuqa. Peausuja raxo[e yxruyvyje

oqeHy nprMelbeH[x paqyHoBoAcrBeH]4x norul4Ka il BpeAHoBarce sHavajHux npoqeHa xoje je

H3BpuJilno pyKoBoAcrBo, xao il oqeHy onuJTe npeseHraqrje QrHaHcujcxux tlseeruraja.

Cnnarpamo Aa cy peersnjcxu Aoxa3il xoje cmo npu1aeunu AoBo,rbHt4 t4 oAroBapajyhn u ga

o6ea6efyjy pa3yMHy ocHoBy 3a il3paxaBatue Hauler Milul.IbeFba.

A:i*ir4r5* rr: lpuepr:l}rc 1r*;:ir{:r$/lfj Sfr .i.$5) 0L L u Linrrti.rn,' hpclj: J#7J7$l,f * ,tll$j :l$/f.:ii/4.f I
fexyhlr g:*r.ryir #pri: Jri J$64$1 4d ,{o,lleprli,yon;ta bt:i.tx* *l} $*t:*pcd



h3BElllTAJ H E3AB14CHO f PE81430PA (nacra aa x)

cKynuTrHr AKqhoHApA 14 oAEOpy AI4PEKTOPA
n3n BA/bEBO AA, BAJbEBO

l'lgeeura i o roAu ur Fbrlrvr 6ra xa xcr icxrn useeuJra iunna (xacra sa x)

Muwmerte

flo Hau:enn Muu.tbeby, QrxaHcrjcxr rseeurajr nprxaryjy vcrulvtro n o6jexrraHo, no cBt4M

nnarepujaaxo aHavajHunn nhratbhMa, QnnaHoajcxy noarar4ujy flpyurrea Ha AaH 31. 4eqervr6ap 2018.

roA,|He Kao h pe3ynrare noc./roBaFba, npoMeHe Ha xanrrany r roKoBe roroBrHe 3a roAhHy xoja ce

3aBpuaBa na raj 4an y cxnaAy ca paqyHoBoAcrBeHilM nponhctaMa Peny6nraxe Cp6raje.

Cxpemorce nu{he

Kao urro je o6eno4albeHo y HanoMeHh 6p. 13. ya Quxaxcujcxe rsaeurraje, xao cpeAcrBo

o6es6eferua ypeAHor il3MilpeFba o6aeesa no ocHoBy Vrosopa o po6nom KpeAilry 3aK.rby'leHilM ca

,,VFS International AB", IIJee4cKa, ycnocraB.rbeHa je saaora Ha onpeMh - 10 xannuoHa n ]_0

rpafeerucxux MauilHa ynucaHilM y perrcrpy 3a.flore 3a.6p. 4835/201.6,73699/2OL6,16735/20t6 u

8845/2078. Haure nnrurrueFbe He caApx{t4 pe3epBy no oBoM nuraFby.

V cxaa4y ca 3axoxonn o nope3y xa 4o6rr, nopecxLr 6unauc il nopecxa nprajaea sa 2018. roAliHy

aaje4no ca npu.no3t4Ma ce AocraB/bajy Ha4nexnoM nopecKoM opraHy y poxy og 180 AaHa oA AaHa
ucreKa nept4oAa aa xoju ce yrapfyje nopecKa o6aeeea. V roxy cnposoferua nocrynaxa pearasuje

flpyurso nann je npe3eHroBa/ro Haqpr flopecxor 6unanca. Ao AaHa [3AaBaFba oaor lzlaaeuraja,

flpyureo nrje npe4aro KoHaqaH nopecxu 6unanc sa 2018. roAt4Hy uag4exnoj llopecxoj ynpaBu, na

Hr4cMo 6unu y moryhHocru Aa yrBpAl,{Mo eBeHrya,nHe pa3rilKe HcHa3aHe o6aaese nope3a aa no6ut u

KoHaqHe o6aeese xoja he 6rarr yrepfeHa y nopecxonn 6raaHcy, Haue MiluJ.rbelbe He caApxr4
pe3epBy no oBoM nhraFby.

l4seeurai o Apvru^ saKoxcxhrvl u peryaaropFtun gaxresurua

Vaepwuan cMo nperneA roAur[Fber nsseu:raja o nocnoBaFby flpyuLraa. Pyxoeo4crso ,Qpyu:raa je
oAroBopHo 3a cacTaB.tbaFbe u npe3eHThparbe roAlluJlber r3BeuJTaJa o noc.floBaFby, y cMaAy ca

3axreBltMa 3axona o paqyHoBoAsrBy il 3axona o rpxr4ury Kanurana (Cnyx6eHra rnacHAR PC 6poj

62/20L3 n 3I/2071). Haua o4rooopHocr je 4a uapasr4Mo Ml4ru.rberue o ycxaafeHocr4 roAilullber
rsaeulraja o noc.noBaFby ca QuHaxcrjcxrnn rseeurrajuma 3a noc.floBny 2018. roAhHy. V aesh ca rilM,
HaUJH nocrynqu ucnvTnBaFba cy orpaHuqequ Ha npoqeFbilBarbe ycarnaueHocTH paqyHoBoAcrBeHhx

nuQopnna4rja caApxaHilx y roAuuJFbeM n3Beurajy o nocroeaFby ca roAxlxhbl,tM QuHaucrjcxuan
uaaeurajrnna xoju cy 6unu npeAMer peeusuje. Cxo4no roMe HauJI nocrynqil Hucy yx.rby'{taBanu

nperneA ocra.nilx rH$opuaquja ca4pxannx y roAhuJr-beM h3Beurrajy o nocnoearuy xoje npohcn4r{y
us uHQopruaquja n ear4enqnja xoje Hucy 6rane npe4nner peensrje.



K13BEIIITAJ H

cKynuTllHl,l AKL[l4oHAPA 1,1 OAEO

n3N BA/bEBO AA BNbEBO

flo Haurenn MruJbeby,

nocroBaruy, no cB14M marePujaauo

rseeurraj rnna,{pyu:rea sa 2018. roAil Hy.

Eeorpa4, 15. anprr 2019. ro4rxe

PEBh3OPA (xacraeax)

A14PEKTOPA

ranQopmaqrje npuxasane y roAxurbeM r3BeuJra1y o

uM nrrarbhnna, ycxaaf eHe cy ca Qnnancujcx{tvt

o18e- lr1loj;lr' 04 
'3

flpea peeusuja 4oo Seorpa4
OeaauheHr peBu3op

Be,ruxo Tonanoenh

Digitally signed by
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6U C CTAI.bA
31.12.2018. roAuHe

- y x[rbaAaMq AuHapa -







fpyna paqyHa, paqyH no3uuhJA AOn rnqMeHa 6poj

tl3Hc

TeKyna roAxHa

npen@AHa roAr,rHa

9ajBe crabe _ 20_. ]ortrHo m f 01.01.20_.

t 2 3 4 5 6 I

nAcl.|BA

a KAnI/ITA,| (0402 + 0.111 - 0412 +
0413 + 41414 + t4l5 - OflS + 0417 +
0420- O42l) z @ = (0071 - 0424 -
o41L-0442)

0401
9a9272 775818

30
L OCI|OBH,I MtlhTM (0403 + 0404 +
0405 + 0,t06 + 0407 + 0408 + 0409 -
(r10)

0402 20?960 20?960 c

300 l. AxqtalcKx Kanuran 0403 2019t4 201904

301
2. YAeif, Apyms c orpaHxqeHff
qampHo[my 04M

302 L Yno3[ 0405

303 4, ApxasH[ Kanrran 040t

3U 5, Apyr[rBeHx Kanurdn 040t

305 i, 3aApyraru yAen( 0408

306 7. EtrucxolG nperuja 040!

309 l. OcEIx oorosH]{ Kawan 041( t0s6 r056

31 U. Ynt.lCAHtl A HEYMAIEHI,I KAnTTM 0,+11

o47 u237 III, OTKYTI'bEHE CONCTBEHE AKUI4JE 0412 67$5 6785

5Z IV. PBEPBE 0413 355855 316367

330

/. PEBAnOPU3AT.I4OflE PE3EPBE nO
]clIOBY PEBMOPh3ATI'IJE
{EMATEPI4JMHE 14MOBI4HE,
-IEKPETHHHA, NOCIFOJEI-bA I,I ONPEME

Ml/
39525 40515

33 oo{M 330

/L HEPEAn[:]OBAHt,l AOEl,lLlu nO
lcHoBv )GPTl,llA OA BPEAHOCTT4 U

lPvrhx KoMnoHEHTv ocrMor
SEOEyXBATHOr PBy'ITATA (norpaxHa

?JLqA pnqyHa rpyne 39 ouM 330)

0415

33 oo{M 330

r'II, HEPEANN3OBAHII ryEUUU NO

lcHoBy xAPrloA oA BPEAHOCTT,T 14

qPvrnx KoMnoHEHTl,t ocrMor
:BEOEyXBATHO| PE3yIITATA (AyroBHa

ianaa pacyHa rpwE 33 ocuM 330)

0416 10417 6?19

v nrr. HEPACnOPEEEHI,T AO6!fTA( (0418 +
)419)

0+17
328133 228480 9

3,1,0 1. HepacnopebeH[ AoOkraK paHxjn roA[Ha 0418 165541 tu493

341 2, HepaoflopeDeH[ Ao6{raK Texyhe roAxHe 0419 7t 2.59A 6:t987

IX, YqElUiE 5E3 NPABA KOHT?O'IE 0420

35 ( rvSrTAK (0422 + 0+23) o42L
0 0 ,

350 l. fy6naK paHt,|jl,|x rqAxHa 0422

351 2, fy6xraK reKyne rq4rHe 0423

t AvfoPoqHA PE3EPE]{GA1b l,l
oEABENE (0425 + 0432)

M24 li7 \02 75365 0





5. O6a8e3e no cHoBy ffanHxx @eAcraBa tr

424, 425,476 u 429

IIL OEABBE il:| nOqlOBAt-bqq (0452 f
0453 + M54 + 0455 + 0456 + 0457 +
0458)

l. Aooaffiq$ - HarucHa x 3aBvcHa npaBHa

ntrwt y 3eMbl4

3, Ao6asaqx - ocrata noBgraHa npaBHa

,il,tqa y 3eMftu

7. Ocrare o6a88e ,3 n(rnorEEa

OSABE3E NO OCHOBY NOPE3A HA

l''lYEl'fTAK l,l3HAA Bl4ctlHE
(0412 + 0416 + 0421 -

- 0417 - 0415 - 0414 - 0413 -
-0402):0 =(o4r+|'4'24+
- oo71) u o

vKvnHA nAcIBA (0424 + 0442 +
+ 11401.0463) r 0

O6pasaq nponrcaH npaBxnHxKoM o caApxxHtr x oopill4 o6peqa ouHaHcujcKux ApyffiBa, 3aApyre I np€Ay3sH[Ke ("Cip(6eHh rnacHqK PC", 6p. 9512074 u 14412074)



flonyruaBa npaoHo nhqe - npeAperHhK

HA3U8 PREDUZEdE ZA PUTEVE VAUEI'O A.D,, VAUEVO

CeAxure BamBo , MrloaaHa fnruHha 94

ETTAHC YCNEXA
3a neproA oA 01.01.2018. Ao 31.12.2018. roAhHe

- y xhJbaAaMa AuHapa -

fpyna pacyHa, pacyH noiil4q],r.ta [Qn HanoxeHa 6poj

]l 3Hoc

TeKyha roArHa nperxoAHa roA[Ha

1 2 3 4 5 6

nPxxoAx l,r3 PEAoBHoT nocJloBAlbA

60 Ao 65, ocrM 62 il 63
A, noc'|oB]tl,| nPuxoAl,l

(1002 + 1009 + 1016 + 1017)
1001 2204r-28 1s0519i

60
r. nPhxoAr4 oA nPoANE Po6E

(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
t002

0 B

600
1, npuxoAu oA npoAaje po6e MarIqHxM u 3aBucHxM

npaBHuM nxquMa Ha AoMaheM Tpxuury
r003

our z, npxxoar oA npoaaje po6e MaruqHtttt [ 3aBtrcHl4M

npaBHxM nhqtrMa Ha xHocTpaHoM TPxxury
1004

602
3, npxxoA[ oA npoAaje po6e osan[M noBe3aHrM

npaBHuM nuquMa xa aouahem rpxuury
1005

603
4. npuxoAn oA npoAaje po6e ocran[M nose3aHuM

npaBHxM nuqxMa Ha IHocTpaHoM Tpxtrury
100t

6M 5, nplxoA[ o[ npoAaje po6e Ha AoMaieM Tpxxury 100/

605
6. npxxoAtr oA npoAaje po6e Ha rHoqpaHoM
TPXUUry

1008

61
II. nPllXOAtl OA nPOANE nPoh3BOAA tl vcivrA
(1010+ 1011 + 1012 + 1013 + 1014 + 1015)

t00!
2?.O25b?" I 504388

610

1. npuxoAtr oA npoAaje npotr3BoAa tr ycnyra

MaruqHuM ul 3aBucHt4M npaEHilM nlquMa Ha AoMaheM
TOXUUW

t010

611

2. npuxoAx oA npoAaje npoli3BoAa I ycnyra

MailqHxM ll 3aBrcHxM npaBHxM nxqxMa Ha

xHoffpaHoM TPxl4ury
1011

3. npxxoAtr oA npoAaje npou3BoAa uysyra oqa^uM
noBaHxM npaBHxM nxquMa Ha AoManeM Tpxxury

1012

613

4. npuxoAtr oa npoAaje npon3BoAa I yciyra otranuM

noBe3aHhM npaBHhM nxLlhMa Ha rHocrPaHoM

TDXI,ITIJTV

1013

6L4
5, npxxoAr,r oA npoaaje npotr3BoAa ,i yciyra Ha

AoMaheM Tpxl4ury
1014 2202562 1 5C4386

615
6. nprxoAu oA npoAaje roroB[x npoH3BoAa u yuyra
Ha uHoclpaHoM Tpxl4ury

1015

64
nr. nPhxoAl4 oA nPEM[JA, cvEBEHUr,,|lA,

4OTAU'IJA, AOHAqVJA A CJl.
1016

65 IV, APyrh nocnoBHh nPhxoAt4 1017 2.1.66 ItO3



fpyna paqyHa, pa{W no:!Ulll,ltA A HanoreHa 6poj
llsHoc

TcKyha roAxHa nFerxoAna roArHa

I 2 4 5 6

PACXpAI'| l,l3 PE{OEHOT nOCtlOBAtbA

50 Ao 55, 62 t{ 63

6. nocnoBHl't PAcxoAtt

(1019.1020 - 1021 + 1022 + 1023 + 1024 +
1025 + 1026 + 1q27 + 1028 + 1029) z 0

It
2tI1E19 1429612

50 I, HAEABHA BPEqHOCT NPOAATE PO6E t(

62 [. nPuxoAt4 oA AKTUBUPAIM v'{t4HAKA 14 POSE t( 68'il 2396

630
iil. floBEhArbE BPEIIHOCTI4 3MI4XA
TEAOBPIUEHi4X 14 TOTOBUX nPO'13BOAA 14

IEAOBPUIEH!4X ycnyfA
1(

OJI

IV. CMATbEIbE BPEIHOCI}i 3ANhXA
HEAOEPUJEHT4X t4 rOTOBIX nPOh3BOAA 14

HEAOFPUIEHhX ycltyfA
It

51 oo4M 513 /, TPOIjIKOB]4 MATEPI4JMA l( 327409 531B?'4

513 W, TFOIIIKOBT TOPYBA X EHEPT'UE lt 313081 22ri32

52
VII. TPOIIJKOB]4 3APMA, HAKHMA 3APMA I,I

ocrMr luqHr PAcxo[t't
I 52g.4r 443B58

53 vrrr. TPor.lrKoB[ nPou3BoAHr4x vcnvrA t|. 2298119 153730

5,10 ]X, TPOTIIKOB}| AMOPTI43AUI4JE I 90691 45391

541 ao 549 x. TPOTXKOBh AvrOPOqHllX PBEPBhCA| bA I 1555?

55 )C. HEMATEPI4JMHI4 TPO]IIKOM tt 1853r 35533

B. noc'|oB]rt| AoE]{TAK (1001 - 1018) E 0 I 189909 75519

r. norJroBHl,t rlvEl,rTAK (r0r8 - 1001) z 0 I 1

1

66 A, OIHAHCIICKB nPrXOAlt (1033 + 1038 +
1o3e)

I
6,172 1014

65, ocuil 662, 653 [ 664

r, ouHAficl,lJcK[ nPhxoAl4 oA noBE3AHux nuqA
lt ocrMu ohHAHct4tcKu nPuxoAt4 (1034 + 1035
+ 1036 + 1037)

t(
0 0

660
1, QxHaHo.ddc4 nprxqAt,| oA Maru'{Hux x 3asucHxx
npaBHux ,tIqa

t(

651
2, OltlaHo.jcxx np]{xoAr.r oA ocrauux noBe3aH,rx

npaBHlx n[ua
I

665
3. nplxoau oa r|eqha y Ao6lnKy npxAp)xeHux
npaBH+4x nxqa u 3aj6AHr,rr{Kyx noa/xBaTa

I

N9 4. O@}| oxHaHc]aJEKx npuxoA, I

662 u. npuxoAH oA KAMATA (OA TPEhIX nULn) l( 953

663 u 664
r. no3hI4BHE KvrcHE PA3I[4KE t4 nO3hTt4BHl,l

:OEKttt BAnyTllE KnAy3ynE (nPEMA TPEhl,lM
q14Llhl'44)

t(. 5519 1007

56
6. OnHAHCl,lrClC{ PACXoAU (1041 + 1046 +
1047)

tt
1l 9B5 | 96?_3

55, ocuil 562, 563 x 564

I. OtIHAHO/JcKrl PAO(OAX 1,13 OAHOCA CA

nOBBAHI|M nPABHhM nUUUMA 14 ocrMrl
ohHAHCt4tCKt4 PAQ(OAh (1042 + 1043 + 1044 +
1fis)

It I
0 iJ

560
l. OxHaHcxjcKl4 padoA]r x3 oAHoca ca MarrqHuil u

3aBSOiUM nDaBHXM nllUIMa
1(



fpyna paqyHa, pa{yH n03uql4JA AOn Hanouexa 6poj
,l 3Hoc

TeKyha ro4rHa IlpfloAHa roAxHa

1 2 3 4 5 6

561
2. OuHaHcujcKx paqoAx x3 oAHoca ca osan[M
noBe3aHuM npaBHxM nlqyMa

1043

565
3, PacxoAq oA yceuha y ry6trrKy nprApyxeHrx
npaBHxx nuqal4 3aleaHhqKux noayxBaTa

1044

566 , 569 4. ofranu 0rHaHcujcM pasoAu 1045

562 II. PACXOAI,I KAMATA (nPEMA TPEFtiM tll,1Ul4[4A) 1046 tr127 19238

563 h 564

III. HETATilBHE KYPCHE PA3III4KE I/ HETAThBHI4

E@EKTh BMYTHE KIAY3YJIE (NPEMA TPEhI4M
nhurlMA)

r04t i8[4 -lB5

E. AOEUTAK ,r3 OUHAHCI,TPAIbA (1032 -
1040)

1048

x, ryE],lTAK Us Ol,rHAHCl,tPAtbA (1040 -
1032)

t049
5513 1S.]DE

683 x 685

i. nPHxoAH oA ycKnAtuBArbA BPEAHOCTI4
DCTA'IE HMOB}IHE KOJA CE I,ICKAIIYJE NO
oEP BPEAHOCTl,l KPO3 EH,|AHC ycnEXA

r050 i4F0

583 x 585

r,r. PAcxoAl,t oA ycKnAElrBAlbA BPEAHocTl4
ocTME 11MOB1,|HE l(OlA CE l,tCK/UtyJE nO
oEP BPEAHOCTI,I l(PO3 6l,lrAHC vcnEXA

1051 t4e5 4b.:l

67 H 68, ocilM 683 x 685 I OCTA,lh nPrXOAl,l 1052 e699 23581

57 [ 58. ocuM 583 [ 585 K. OCTA,|tl PACXOAU 1053 1J351 9t i59

n. Ao6l,rTAK h3 PEAOBHOT nOCnOBAbA nPE
onoPE3ltBAtbA (1o3o - 1031 + 1048 - l()4g +
1050-1051+1052-1053)

1054 IJ9513 ,-0891

,b, ryEuTAK I't3 PEAOBHOT nOCnOBAtbA nPE
onoPE3l'rBAlbA (1031 - 1O3O + 1049 - 1048 +
1051-1050+1053-1052)

1055

69-59

M, HETO AOSUTAK nOCJTOBAIbA KOJE CE

oSycTABrbA, EOEKTU nPOMEHE
PAi{YHOBOACTBEHE NONUT}IKE }T UCNPABKA
TPEUTAKA 1{3 PAHI,rJXX nEPUOAA

t056

59-69

H. HETO ryE!,ITAK NOC'IOBA}64 KOJE CE

oEvcTABAA, PACXOA{ nPOMEHE
PAt{vHOBOACTBEHE nOrll.lT}lKE 1'l I4CnPABKA
TPEUjAKA 1{3 PAHHJt4X nEPUOAA

1057 -.361

tb. AOEI.ITAK nPE OnOPE3l,lBAtbA (1054 -
10ss+1056-10s7) 1058 17S15: ,-089i

o. TEuTAK nPE OnOPE3l,tBAISA (1055 - 1054
+ 1057 - 1056)

1059

[, NOPE3 HA AO511TAK

72r r. noPEcKt4 PACXOA nEPL4OAA 1060 13351 3247

aeo 722 I]. OANOXEH!I NOPECKh PACXOA'I NEPhOAA 1061 675_3 I C7i

aeo 722 III. OAnOXEH14 NOPECKH NPhXOAil NEPhOAA 1062 4548 454

723
P. UCNTAIEHA 

'IhqHA 
NPUMAISA

nocnoAABq
r063



c HE]IO AOEI|T X

(1058 - 1059 - 1060 - 1061 + 1062 - 1063)

T. HETO TYEIITAK

(10s9 - 10s8 + 1060 + 1061- 1062 + 1063)

t, OaloBHa 3apaAa no aKqxj[

2, yMabeHa (pa38qAbeHa) 3BpaAa no aqujn

o6pa3aq nponucaH npaB[nH[KoM o caApxxHr{ u oopl{r,r o6pa3aqa ouHaHcujcKl4x 3a nplBpelHa ApyunBa, 3aApyre I npear3eftxKe ("ciyx6eHH macH!,rK PCrr, 9sl21t4 u 14412014)



flonyruaBa npaBHo nilqe - npe4y3erHhK

HA3IB PREDUZEdE ZA PUTEVE VALJEVO A"D.. VAIJEVO

CerHUTe Barb€Bo , MxnoBaHa fnxuxha 94

IA3BEIUTAJ O OCTAflOM PE3YNTAry
3a nephoA oa 01,01.2018. ao 31.12,2018. roArHe

y xilJbaAaMa AilHapa

fpvna pacwa, Da{yH no3nqHJA AOn HanoileHa broj
llsHoc

TeKyta roArHa npnoAHa roAxHa

1 2 3 4 5 6

A, HETO PE3Y'ITAT T3 NOCNOBATbA

L HETO AOEhTAK (AOn 1064) 2001 'r62590 53987

Ir. HEIO ryEilTAK (AOn 1065) 2002

t. ocTAIlt cBEoSvxBATHlt AoSI4TAK l4,lll
-lr6l4TAK

r) cTaBKe Koje Hehe 6f,T1l peuac]aoxKoBaHe y
iraaxcy ycnexa y 6ygyhrr nepro4rra

330

1. npoMeHe peBanopu3aqxje HeMareprijanHe

l/MoBuHe, HeKpeTH[Ha, nocrpo]e$a h onpet4e

r) noEehalbe peBanoprcaquoHtx pe3epB[ 2003

), cMabebe peBanoprsr.luoHux pe3epBu 20M

331

2. AKryapcKl4 Ao6uqu vn\ ry6u\u no ocHoBy nnaHoBa

AeOxHxcaHhx nptrMalba

)) A06!q[ 2005

i) ry6trqu 2006

332

3, Ao6ilLlil MV ry'uqv no ocHoBy ynaraba y
MagxcKe uHfrovMeHTe KanuTana

r) A06rqr 2007

t) ry6Hqh 2008 tB75

333

L Ao6ilqh unx ry6xqtr no ocHoBy yAsa y ocanoM
:Beo6I4GarHoM Ao6trry rnr ry6rrry npu4pp<erux
lpyuTaBa

i) Ao6truu 2009

i) ry6uqx 2010

t) CraEKe Koje HaKHaAHo Hory 6rrr
reuacxohroBaHe y Ef,naHcy ycnexa y
tyAyhrt,| nephoAxMa

334

1. Ao6ilqil urv ry6nJl no ocHoBy npepacyHa

OlHaHUjcKxx t43BeujTaja rHFpaHor nouoBaBa

t A06ilLln 2011

t) ryExqr 2012



o6pa3aLlnponxCnHnpaBMHxKoMocaApxuHXu0opMt,lo6pa3aqa0xHaHcujcK,x6BeUTpja3anpt,lBpeAHaAPyUT8a'



fionyruaBa npaBHo nhqe - npeAy3erHilK
Marx,{Hr 6poj 07188994

Ha3il8 PREDUZECE ZA PUTEVE VAUEVO A.D,, VAIJEVO

CeAilure BaDeBo , MxnoBaHa fnrul|ha 94

I/3BEIUTAJ O TOKOBIAMA TOTOBIAHE
3a nepr4oA oa 01,01.2018. Ao 31.12.2018. roAilHe

- y xr4JbaAaMa AilHapa

nctrqrja AOn

ll3Hoc

TeKyha roArHa npeTxoAHa roArHa

1 2 3 4

A. ToKOBl.l TOTOBhHE l,l3 nOCnOBHl,lx AKTl,lBHOCT]|

3001 27)551\ 112ill9
L npvnvBu foroBlHe u3 n@oBHxx afruBHoou (1 Ao 3)

1. npoAaja h nphMfteH[ aBaHcu 3002 2112272 i72r)85

2. nprMrbeHe KaMare 13 nmoBHlx atr[BHoffr,l 3003 6472 101-i

3. OcranH npunuBtr r/3 peAoBHor nocioBaba 3004
1 810

I. OAnhBx ToroBilHe u3 nMoBHBx aKhBHofrx (1 Ao 5) 3005 21459L6 i6lqED'

, hcnaare ao6agmqhMa tr Aarr aBaHcx 3006 1605808 rr;i6,15

2, 3apaAe, HaKHaAe 3apaAa I osanh n[qHx pacxoAu 3007 50D7:3 1,', l -q'1)

3. nraheHe KaMare 3008 11S85 lq52l

4. nop€ Ha ao6vraK 3009 7465 422 47

5. OMilBU no ocHoBy offaflux JaBHxx nphxoAa 3010 2J970 is22

III. Hero np[ntrB roroBfiHe u3 noqoBHxx afrxBBofrh (l-II) 3011 15541 147120

[V. Hero oAnxB foroBxHe [3 nmoBHHX asHBHoqtr (II-l) 3012

6. TOKOBH TOTOB}IHE TI3 AKTTIBHOCTI,I hHBECTHPA}bA

3013 0 TIJ79

[, nDrn[Br roro8HHe il3 anhaHofr[ t4HBefrxpaba (1 Ao 5)

, npoAaja aKLlffja q yAsa (Hero npunuBr) 3014

2, npoAaja HeMareptrjarHe uMoBilHe, HeKperH[Ha, nocrpojesa, onpeMe I
6tronouKhx cpeAfraBa

3015

3, Oqanx OtrHaHcxjcKx nnacMaHx (Hero npilnxBv) 3016 l(i/9

4. noHMfteHe KaMare [3 affixBHocru uHBeg[Daffi 3017

5, npilMfteHe AxBt{AeHAe 3018

u. OAnilBu roroBxHe [3 aKxBHofru uHBeoupaba (1 ao 3) 3019 195iJ55

1. KynoBuHa aKqrja I yaua (Hflo oantr8tr) 3020

2. KynoBxHa HeMarepffjarHe ilMoB!4He, HeKperHtrHa, noffpojeba, onpeMe h

6ronouKhx cpeAfraBa
3021 2n76+? 171543

3. Ooanil OxHaHcxjcK, nnacMaHx (Hero oAnuBu) 3022 1'188, )4r)

lll. Hero npHrvB roroBHHe 13 afruBHocrx rH8ecrupaba (l-ll) 3023

IV, Hero oAnxB roroBuHe u3 aKTIBHofrff uHBeatrpaH (II-I) 3024 213511 t94c)jt



nogrqrja A9n
llsHc

TeKyna roAxHa nperxoAHF roerHq

L P 3 tl

D. TOKO8l,l fOTOB]|HE lt3 AKTl,lBHOCTl,l OIIHAHCI'IPA}bA

3025
2C0478 85427

I. npuxBu roToB{He re aKruBHocrx OxHaHcxpaba (1 Ao 5)

1. YBehabe ocHosHor Kan[Tara 3W6

2. AyropolHx KpeArrv (Hero npunxBu) 3V7 22836 5565C

3. KpaTKoporHH xpeArrr (xro npmxer) 3028 17 r-(,4). i.97?t

l. Ocrane AyroporHe o6aBse 3Pe

i. Ocane KpaRopocHe o6are 3090

[]. Oaruu rorosrHe !s arruBHocru OuHahcupaba (1 Ao 6) 30p1 25t)t)lt il

1, OTKyn cof,cEeHrx aqxja I yAena 3W2

2. AyropflHx |(peAxrx (oA44Bx) 30p3

3, KparKopo{Hr xpeArru (o&nxB!l) 30P4

4, Ocrane o6aE* (oAruBH) 30Ps

5. OtrHaHfljffi nEhHr 30P6

6, tlflnaheHe Al,|BIAeHAe 30Pi 25000

III. Hflo npMtrB roroauHe ]13 aKusHocru ol,|HaHcl4palba (I-U) 30P8 1J5t7u s54?7

IV. Hso oAnl4B rmBxHe E affiBHocru oHHaHcxpaM (U-I) 30pe

f, CBEr nP||,ll,l8 fOTOBllllE (3001 + 3013 + 3025) 30140 ?42t991 1813635

+ cBErA qAnl{B roToBtlHE (3005 + 3019 + 3031) 3q41 239249) 1815364

F' HETO nPl,|,|l'rB roToBrHE (3040 - 3041) 312 33496

E, HETO OA,|l,rE TOTOBXHE (304r - 3040) 3q43 2-7)9

'K 
TOTOBIIHA HA NOqETIC' OEPAqYHCKOT NEP],IOAA 3q44 18273 2(J502

3, no3[Tt{BltE KvFCllE PA3,MlG nO OCllOBv nPEPAqvllA
TOTOBI,IHE

3q4s

[, }IETATTBHE lgPCHE PA3,II,IKE NO OCHOBY NPEPAqYHA
TOTOBIIHE

3ff6

\
r. roroarHA HA KPArv OEPAqyHCKOT nEPTOAA

i3042 - 3043 + 3044 + 304s - 3046) '*l ?'H 51759

.Jt
18273

,r',

IF,Ha 

----===-zo-roAtrHeo6pa3aqnpon[caHnpaBunHxKoMocaApxrnuu$opulo6pa3aqa0tHaHc[jcKxxt3B8uTaja3anPl4BpeAHaApyUIE,sApyrenHFf



f'lonyruaBa npaBHo nilqe - npeAFerHHK
MaruqHu 6poj 07188994 I tlxopa AenarHonx 4211 I nh6 101898873

HA3trB PREDUZEEE ZA PUTEVE VAUEVO A.D. , VAUEVO

CeAuune Barteeo , MxnoBHa fnxurha 94

IA3BETUTAJ O NPOMEHAMA HA KANNTPJIY
3a nepiloA oa 01'01'2018' no 31'12'2018' roArHe 

- y xh,baAaMa AilHapa -

on}lc

KoilnoHeHTe Kanffiila

6poj
30 31

AOn

32

OcHoBHx renrran Ynf,caHr a HeynnaheHr Kanxran PegepBe

1 2 3 4 5

I

noc€fHo frare npfloAHe roAtrHe Ha AaH
o1,01,_

a) AyroBH[ canAo paqyHa t001 1019 4037

5) norpaxHtr crAo pacyHa
247960 t020 4038 146535

2

l,lcnpaBra HarepxjilHo 3HacajHHx rpeuaxa 1|

rporeHa paqyHoBoACTBe]rrx nornxKa

r) xcnpaBKe Ha Ayro8Hoj cTpaH[ paqyHa t021 4039

i) l,lqpaBKe Ha norpaxHoj crpaHr paqyHa t004 1022 4040

3

Kopl|roBaHo no'{erHo cra}be nperxoAHe roAhHe
Ha AaH 01,01, 

-
a) KopxroBaHh AyroBHu caflAo pacyHa (1a + 2a - 26)
>0 4023 4047

6) xoprrosaxr norpaxHx GnAo pacyHa (16 - 2a +
203950

1024 4042
14653526)>0

nporeHe y npfloAHoj _ rolrH,

t) npoMer Ha ayro8HoJ crpaHh pa'{yHa 4025 4043

5) npoMer Ha norpaxHoj frpaHx pacyHa t026 4044 174332

5

Crabe Ha Kpajy npnoAHe roAtrHe 31,12,-

a) gyroexr crAo pacyHa

(3a+4a-46)>0 t02l 4045

6) norpaxHx canAo pacyHa

(36-4a+46)20 t010
202960

4028 4046
]16867

o

l,lcnpaBKa rareprjilHo 3BacajHrx rpeua€ x
npoite'ra PaqYHoBoA6geHrx no,|rTrKa

a) l4cnpaBKe Ha AyroBHoj crpaHu paqyHa t011 4029 4047

6) ucnpa8Ke Ha norpaxHoj GpaHu pacyHa 1012 4030 4048

7

KopxroaaHo no.{ertso crabe reKyhe roAHHa Ha

AaH 01.01, 

-a) xoprrosanu gyroaHtr canAo pacyHa (5a + 5a - 66)
>0 +013 4031 4049

6) ropltroeaHu norpaxHx canAo pa,{yHa (56 - 6a +

66)>0
t014

2.02q60
4032 1050

:it 6B67



PeAHt

6Poj
onxc

KoxnoHellTe ranHTa,|a

30

AOn

3l 32

OcHo it]l Kan[TaJl Yn]{caHl| a HeyntraheHx Kanrrarl P€sepl te

t 2 3 4 5

8

npoilGHe y rexyhoj _ roAxHra

a) npoiler Ha AyrosHoj apaHU pacyHa {033 4051

5) npoMer Ha norpaxHoj crpaHu pacyHa 4034 405i 38988

9

CTahe Ha Kpajy rerylle rqAuxe
31,12, _

r) AyroBH[ ca,|,qo paqyHa

l7a+8a-86)>0
1035 4053

i) norpaxHx can4o paqyHa

:76-0a+86)>o 202960
4054

r55855



PeIH1|

spoj
onl,|c

KornoHeffie Kantrana

AOn

35

AOn

M7 n237
AOn

34

fy6xrax (tKynrbeHe consrBeHe arqrje HepacnopeDe{r eo6rrar

1 2 6 7 8

no{€fHo crab€ npeqoAHe roAxHe Ha AaH
o1.ot,_

a) AyrosHr canAo paqyHa 4055 4073 1091

6) norpaxH[ clnao pacyHa 4056 4074 1092 346410

llcnpaBE ilareprjarBo 3HacajHrx rpeurara x
nPoxeHa Pa{yHosollctBeHxr ndxrxre

a) xcnpaBKe Ha AyroBHoj crpaHu paqyHa 4057 4075 1093

6) [cnpaBKe Ha norpaxHoj apaHtr pacyHa 4058 4076 1094

3

KoprroEaro no{gfHo crabe npg:xoflHe roArHe
xa gar 01.01, 

-
a) KoprroBaHu AyroBHu carAo pts'{yHa (la + 2a - 26)

>0
4059 4077 r095

6) KopurosHu norpaxHu canAo pa'{yHa (16 - 2a + 26)

>0
4060 4078 1096

3164tO

4

npoHeHe y nperrqAHej 

- 

roAxHx

a) npoMer Ha AyroBHoj cTpaHB paqyHa 4061 4079 6785 t091 117930

6) npoMs Ha norpaxHoj crpaHtr paqyHa 4062 4080 1098

5

:rab€ Ha Kpajy nperxoAHe roArHe 31.12.

r) AyroBH, dAo pacyHa

3a+4a-46)>0
4063 4081 6785 t099

6) norpaxHu canAo pa'{yHa

(36-4a+46)>0 40u 4082 1100
2284(t0

6

,lcnpaaKa r{arepxjaJrHo 3Ha,{aJHt|I rpeuaKa x
nporeHa paqyHoBoActEeFxx nonl.trrKa

a) rcnpasKe Ha AyroBHoj spaHu paqyHa 4065 4083 1101

i) rdpaBKe H norpaxHoj spa8u paqyHa r066 4084 t102

7

(oprroBaHo noqerxo crarte rexyie roaxHe Ha

taH 01.01, 

-a) xopurosaHu AyroBHr4 caruo pa'{yHa (5a + 6a - 66)
>0 1067 4085 6785

1103

6) xopuroBaHu norpaxHx canao pacyHa (56 - 6a + 66)
>0 1068 4085 4ro4

228480



PeAH,

Epoj
onltc

KoMnoHeHte ranfrua

AOn
3s

{on
M7 u237

AOn

g

fyorraK OT[yn eHe concrBeHe akqlje llepagropele(rr go6rrar

1 2 6 7 8

I

Itpoxede y rKy6o, 

- 

roAr|Hl,l

r) npoilq Ha AyrGHoj qrpaHx paqyHa 1069 1087 4105

i) npoMs Ha norpaxHoj crpaHli pa'{yHa 1070 t088 4106 99553

9

SYabe Ha Kpajy rerylte roArre
tl.1z _

r) AyroBHr canAo pacynb
'7a+8a-86)>0 407t {089

6785
4107

i) norpaxH[ canAo paqyHa
'76-8a+86)>0 4072 {090 4108

328133



PeAHn

6Poj
onHc

KomnoHeHTe ocraror p€syrrara

lon

330

ton

331

AOn

382

teBaroprraqroxe FcaepBe
AKryapcKx ro6xqx xnx

ry6rut
Ao6xqr ux rv6xun no ocxoiy ynararu y

B,tact|rqxe ]lHcTFyt{efiTe [an]fTa,|a

t 2 9 10 11

1

no{etrHo c"arb€ npfrloaHe rqAxxo Ha aaH
01.01._

r) Ayrosx crlAo pacyHo 1109 ttzl I;)L) I 4745

5) norpaxH[ 6nAo pacyHa 1110 44493 1128 4146

2

llcnpaBka rarepxjarUo 3Haqajl|rx
rpcuar(a n npoileHa PaqyHoBoAfiEeH{x
NOITTl|KA

1) lcnpaBKe Ha AyrosHoj crpaHx pacyHa 4LLl 4147

5) xcnpaBKe Ha norpaxrcJ crpaHu pacyHa fl12 t130 4L4A

J

KoprrouHo noqefHo craEe npe-TxoAHe
rqarHe Ha AaF 0l.ol. _

a) xop[roBaH! AyroEH! canAo paqyHa (la + 2a -
26)>0

1113 1131 5201
4r4S

6) KopxroBaHu norpaxH{ caruo pa,{yHa (16 - 2a

+26)>0 ll14
44A93

1132 415(

4

npor,rere y npfloAH4J _ ro4rHx

r) npffer Ha ayrctroj q?aHtr pacyHa
3518 4151

i) npoMer Ha norpaxHoj crpaH, pacyHa 4116 4734 15ES
4152

5

cralb€ Ha rqajy nperlqAHc rqAxHC
31,12"_

a) AyroBHx crnAo paqyH?

(3a+4a-46)>0 4lL1 4135 'i612 4153

i) norparux carAo pacyHa

:36-4a+46)>0
4118

10575
4136 4154

6

llcnpaila xateprjaftlo srarajxrx
rpcuaxil npome)ra pFqYHoBoAd!€Hrx
nurnx:l

t lcnpa8rc Ha AyrosHoj crpaH, pa,{yHa 4119 1137 4155

5) ropaue na norparc|oj crpaHu paqyHa 4r20 1138 4ts(

7

Kopxroaatrc noqerHo gralte reKyne
roal|Fe Ha aaH 0l'01. 

-a) rcplroBaH[ Ayrosr canAp paqyHa (5a + 5a -
66)>0

4t21 1139 3617
4157

6) KopxroaaHu norpaxHli canAo paqyHa (56 - 6a

+66)>0 4122
4t)575 1140 415t



on[|c

Kot{noHeHTe odanor p€Eynrara

6poj AOn

330

AOn

331

AOn

332

PeBanopt€aqxoH€ F€sepEe
AKryapcKx no61|qlr ru|]r

rySnqr
Ih5rqr lrnn ryfrqx no ocHo

B,|aGHTCK€ XHdFYTGnTe
/ ynaralba y
tnxTila

I 2 9 10 lrl

I

nporqe y rexyioi 

- 

ro1xHy-

a) npoHer ha AyroEHoj crpaHx pacyHa +t23 1050 |l41 3875 415!

6) npoilfr Ha norpaxHoj apaHx pacyHa +124 It42 416(

9

cr.be Fa rpajy reMie roArxe
31,12. _

a) AyroBHr.r calAo paqyHd

(7a+8a-E6)>0 tL25 i4a7 4161

6) norpaxHu canAo paqyHa

(76-Ea+86)>0 1126
39525

4t+4 4762



PeAl|x

6poj
onl,|c

KornoHeHTe oduor paymE

AOn

333

AOn

334 r{ 335

AOn

336

Ao6xqx xnr ry6rq, no gcHoEy
yAda y mor Ao6[rtry xrr

ry6ffr(y npxApyxeHrx AFyurraBa

Ao6rur rnr ry6xq1| no ocHoBy
rHoqPaHor noqoFH ,
nPepaqyHa oxHaHc]{jctrxx

x3BeuTaJa

Ao6rqx x4f, ry6rqir no ocHoay
xeuxnra HoBqailor ToKa

1 2 L2 13 t4

I

noqEfHo dare npeD@AHc roAxHe
Ha aaH 01.01.

a) AyrosHr4 canAo pa'{yHa 4163 {181 1199

6) norpaxH[ carAo pacyHa 4164 +182 |2oa

2

l|ilpa$o xareprjarHo rHacajHxx
rPeuJara l| nPoreHa
pa{yHo6oactBeHxx no,rrTxKil

a) scnpaBKe Ha Ayro8Hoj crpaHtr paqyHa t165 4183 1201

6) ucnpaBKe Ha norpilHoj frpaHx
parMta

1166 tLu

J

KoDxroBaHo noqfi Ho crab€
npsrxoA6e roAxne Ha AaH 01.01.

a) rcprroBH! AyroBHtr CanAo pacyHa

(la+2a-26)>0 4767 1185 4203

6) KopuroBaHu norpaxHh @rAo pacyHa

(16-2a+26)>0 1168 +186 t204

4

nporse V npflqAHoj 

-
rolrHr

a) npfier Ha ayroBHoj cipaHtr pacyHa 4169 1187 4205

6) npoMer Ha norpaxHoj crpaHu pacyHa 1170 1188 t206

5

Cralb€ Ha Kprjy npeqqAHe roAxHe
31,1z_

a) ayroBH[ caMo paqyHo

(3a+4a-.16)>0 trTt 4189 t207

6) norpaxHtr carAo palyHa
(36-4a+,16)>0 It72 {190 4208

6

llcnpaB|(a [aarepxJanrto 3Ha.rajHxx
rp6uaKa r nporeFa
PaqYfl o3oacTBefl xx no,|]|Yxra

a) uqpaB(e Ha AyroBsoj crpaH[ paqyHa 1173 4191 t209

6) hcnpaBKe Ha norpaxrcj cTpaH]r

paqyHa
4192

7

Kop(roBaHo nqsHo cabe rexyhe
rolxHe Ha aaH 01,01, _

a) Kopuro&|Htr AyroBHu cantro pa'{yHa

(sa+6a-66)>0 tt75 4211

6) Kopt{roBHx norpaxH[ canao pacyHa

(56-6a+56)>0 t776 4L94



PetrH1l

6poj

KornoHsHTe ocIanor peEynrara

AOn

333 334 r 335

AOn

336

loSrur rar rySuur

yAera y ocT:Uroti{ Ao6rrry rar
ry6rrxy npu4pyrxeHxx npyurasa

rHoclpaHor nocnoBatta I
npeparyxa $rxaxcrjcxrr

roeeuraJa

Ilo6lrqx xrlt ry6xq! no ocHoBy
x€U]lHE HOBCafiOT TOKa

1 2 L2 t3 14

8

npdeHe V Texyfi oj _ rqAxHx

a) npoHer Ha AyroBHoj spaH, pacyHa lI77 4195 4273

6) npoMfl Ha norpaxHoj crpaHx paqyHa t178 4196 4274

9

Crare xa rpaJy rerryhe roAxHe
31.12. _

a) AyroBHu can{o pa'{y}ia

(7a+8a-86)>0 4197 4215

6) norpaxH[ carAo pa'{yHa

(76-8a+86)>0 4180 1198 l2LO



Pe

Anr

6poj
on1,|c

KornoxeHTe otra.nor petyryara

AOn

AOn

337
tKynaH t2(Pea yorTaK r€HaA ran4E ra t>(pea

la Kd 3 Ag KoI 151 -:(peA 16
ru 3 Ao Koa lF)l > 015)l > 0

AoSrqr ur ry6xqx no ocHpBy XOB
pacnoloxnrnx sa npo4aJy

1 2 t5 16 L7

1

nutefflo (tarb€ [perrqAHe rqArHe
Ha AaH 01.01.

t AyroBHu canAo pa'{yHa 12Li
?6ti i

4235 732L94 4244

i) norparuu GnAo pacyHa 12l8

,cnpaBxa xlTepxjarHo lHacajHxr
?€uara u nporeHa
taqyHosoAcrBcHxx norrrrKa

r) xcnpaile Ha AyroBHoj q'rpaH[ pa.{yHa t2L9

4245
i) xqlpaile Ha norparcrqi crpaxr
ECYHA

3

KopHroBHo noqefHo mbe
npsnoAxe roAxHe Ha AaH 01.01,

a) KopxroBaHtr AyroBHtr cqnAo paqyHa

[la+2a-26)>0
tzzl

2647

732190 +246

i) KoprroBaHu noTpaxHh canAo paqyHa

16-2a+26)>0

4

npoHGHe y npcrxqAHoj 

-
ronrHx

a) npoMtr Ha AyrosHoJ apaH, paqyHa 423t

1247

5

CEle Ha rpajv nperxqAHe roArHe
31.12._

a) Ayrffix carAo pacyHa

(3a+4a-46)>0 2601

4239 715878 1248

6) norpaxHx canAo pacyHa

(36-4a+,16)>0

6

116paBF xilepxjuBo sHacaJHxx
fpeuaKa x nPoreHa
pacvHoBoActEeHxx noJlrTrKa

a) ,opa8Ke Ha AyrcBHoj grpaHx pa'{yHa

4240
6) uqpaB[e Ha norpaxHoj crpaHs
pacyHa

7

Koplro5aHo noqerHo sratbe reKyte
roAxHe Ha AaH 01,01, 

-
?607

4247 775815

(5a+6a-66)>0

6) Kop[roBaHx norpaxH[ carAo pa'{yHa

(56-6a+66)>0



YxynaH ranrfian ltr(pea 16 xu 3
Ao ror 15) - I(peA la ror 3 4o Kon

15)l: o
xn]{ ry6xqx no ocHpBy XOB

6) nposer Ha norpaxHoj qrpaHu paqyHa

a) AyroBHx canAo paqyJa
(7a+8a-86).0

-8a+66)>0

O6pa3ar.t nponlcaH npE8ruusKoM o caapxl{Hx 14 oop}rlr o6pa3aqa OlHaHcxjcKtx



Ilpe4ysehe sa [yreBe ,rBaltreB o" a.g.

HAITOMEHE y3 O;T4HAHCT4ICKE r43 B ETTTTAIE
3A 20r.8. ro[r4Hy



L Ouurre uuQopnraquje

Ilpe.uy:ehe 3a rryreBe ,,BareBo" a.A, (y AaJbeM reKcry {pyrurro) je ocuorauo 01.01.1962,roa. Ha
ocHoBy ype46e Bra4e.nocronaro je cauocrirnHo ,qo 1974 ror. KaAa ce yapyxyjer ca npe.qyseheu :a
rryTeBe,,Eeorpa4" Ilr rI4Me nocraje OcnosHa oprauusa{aja 3a orpr(aBarf,e rr r,r3npaAHry rryTeBa. l9g5.roa
oA ,4Ba Biu'eBcKa ooYP-a, ,,o4pxaBana" u ,,ryrorpaArre" (poprraupa ce ,{pyurrneuo npe4yaehe sa
rryTeBe ,,BaJ6eBo" y cacraBy PO sa ny'rere ,,Eeorpa4,, rr y roM o6maxy ocraje Ao iqgO..oa. 04 re ro4ltre
nocrryje Kao caMocrirrrno .{pyuraeno npe.qysehe. flpe4ysehe Mersa rpaBHy u BracHr.rrrKy ftopry16.06.2005.ro4' raga je na ayxquju rpoAaro 70Vo ranurala sehr4Hcro\,r BnacHr.rKy lyurany Baconr.rhy r.r
oA TaAa nocraje aKrlr.roHapcKo ApyrrrrBo.

Ocuoeua denamuocm xoiou ce ,\pywmeo 6aeu je usepad*a cao6pahajuu4a, a noped moea pezucmpo1ao
ie u za o6aenarue ctedehw deramuocmu: npouseodrce epafieeuncxoe MamepuJa:na, npesg po6e y
dpyucxou cao6pahajy, odpcrcaaarue u nonpanKa MomopHrrx 6o3una.

Cegzrure Apyrurua je y Bareey, Mr.uosara ltuwuha6p.94

Maruqnr 6poj {pyurrnaje 07188994 aIIWB 101898g73

oruancujcxa raseeuraju za2018, roAl4rry, vzjr cy cacraBHLt Aeo oBe HarroMeHe, oAo6peHu cy or c.rpaHe
Bop4a .qupexropa Aaua 28.02.2019.r ol.

HaAau 31.4eqerrr6ap2018.rolune,{pyurrojeuualo458sarocreHrax(HaAaHji LAe|ieM6ap2017.
ro,UrHe 6poj :anocnenr.rx y.{pyruruy 6wo je 434).

Ocnose 3a cacraBJbarbe QunaucHjcKr.rx r.r3Berxraja

Zsy:ee raxo je HaBeAeHo uttxe, QuuaHcujcxu urneunaju ,{pyurrua caeraBJleHr4 cy y cKnaAy ca
MelyuapoAlrltM craHAapAnva $nuaucajcxor rseeurraBarra (MC@I4). @znancujcr<u zsnerurajl,r cy
cacraBJBeHu npeMa xoHueflry ucropujcxHx rporuKoBa rr,Io4uozxouaHoM 3a peBaJropuzauujy

[pyurno je cacraBnJro oee $r.rxaucrjcxe Hreeuraje y cruraAy ca 3axonou o paqyHolrorcrny u penr.rauju
xojn saxrena.4a QlauaHcnjcrz u:neurraju 6ylty npfinpeMJreHrr y cKnaAy ca cB]aM MCOI4 rcao u
rponHcr4Ma n3Aarr4M oA crpaHe Muuucrapcrra $nnancr.rja Peny6naxe cp6nje.vvajl,ht y BI,IAy pa3nuKe
u:uely oBe ABe perynarrrBe, owr tpr.rnancrajcxu nsreruraju o4crynajy oa MC@I,I y cleAeheu:

I ,,Batr6vtrancHa cpeAcrBa a o6aseee" cy [pr.rKa3aHa na o6pacqy 6wrasca crana (nanotreua2,lT),
Oee crasxe no geQraHnqlrjra MCOI4 He npeAcraBJbajy nra cpe4crsa Hr,r o6asese.

,{pyu.rreo je oee Qr.rrrancrajcxe urneurraje cacraBrrJro y rfoprt,tary npoflricaHoM oA crpaHe
Muurcrapc'rea t[uuanclrja, roja unje y cruraAy ca 3axreB lla MPC | - "flpuxasuearue
(tuu au cuj cxux useewm aj a. "

)



2. ocnone 3a cacraBJbarbe QranancujcKr{x urnenraja (Hacranan)

CacrasJbalbe Qnuaucujcxux ltsreurraja y cKnaAy ca MCO)V 3axreBa npuMeuy r43BecHlrx KJbyqHux

2.1. IlpepauyuaBarbe crpanrrx BaJryra

(a) lDynx4uoHutHs u sunlms npuK&3u6afta

Ctaere yKJbyqeHe y Qunancujcre rasreurraje.{pyrurna ce o4naeparajy u npuxaryjy y Banyr1r rpuMapHor
eKoHoMcKor oKpyxelba y xojeru {pyurruo nocrryje (Qynrqnoranna narryra). @yarquonzurna Bgryra,
oAHocHo Izsneurrajua B€ulyra .{pyurrna je 4rznap, a u3BerxraJr,r cy rrpuKauaHr.r y xvJEaAaMa Au;p1apa,
yKonr4Ko xltj e apyraur,rj e HarJlaureHo.

(6) Ilosumua+e u Hezamunue KypcHe punuKe

Cea norpaxnBatba n o6asese y crpaHnM cpeAcrBxMa nrtaharra npepaqyHara cy Ha BuxoBy Ar4HapaKy
nporxBBpeAHocr IIo cpeAlbeM Kypcy Ha Aau 6ulauca crarba. flosrarxnHe lr HerartrBne Kypc6e p6nr4Ke
Hacrzrrle npepaqyHoM norpuDKnBatra u o6ase:a y crpaHnM cpeAcrBr,rMa uahatra roje nvcy r,r3MripeHe Ao
xpaja ro.quue, ucr<asyjy ce y 6u.naucy ycnexa Kao Quuaucujcxu npuxodu oduocno pacxodui,.

flogtrrreHe H HerarliBHe KypcHe pa3JrlrKe HacraJre rtpu rr3Mr.rpr]Barly o6aeesa finu Harrra.rv
[orpzDKuBaba y roKy roAune no Kypcy saNehena Ha IaH [ocJroBHe rrpoMeHe, r.rcxaryjy ce y 6unaucy
ycnexa xao (puuaucnjcKlrx trpn(olt4 o.qHocHo pacxo.urr.

3. flperne4 3HaqajHzx par{yHoBoAcrBeHvrx rrorrr4Tr4Ka

OcHoeHe paqyHoBoAcrBeHe noJllrrlrKe npxMerbeHe 3a cacraBJbarr,e oBlrx QraHaucujcxax nrreruraja
HaBeAeHe cy y AalbeM TeKcTy. Ose uorl4Tr.Ixe cy KoH3ucreHTHo npr,rMerLeHe Ha aBe npnKr}3aHe roAr4He,
ocLIM aKo nuje 4pyravnje HrBHarreHo.



3. [Iperne4 sHauajHHx parryHoBoAcrBeHux noJrr.rrurca ( Hacr.anarc )

3.1. HerperHrrHe, nocrpojersa l,r onpeMa

(o) Hexpemnune, nocmpojetba u onpeMa

lloqerno BpeAHoBaIse HeKperHnna, nocrpojerra rr olpeMe Bpruu ce no xa6anuoj Bpe.qHocrr4 r.rJrr{ ro rleHr4
Kouraba. Ha6asHa BpeAHocr yr*yvyje cBe a3.tarKe roju ce npr.t eHajy y cKna.try ca MPC-16
HeKperHHHe, nocrpojersa u onpeMa.

Haxua4uo BpeAHoBaILe HeKperHLIHa, nocrpojerua il onpeMe Bpur,r ce tro ocHoBHoM rrocrynKy, roju je
npegouleH y MPC l6 - Hexperru,IHe, ocI,IM rpaHcnoprHr,rx cpeAcraBa rr onpeMe y rpalenunapcrry, roje
ce HaxHaAHo BpeArryjy uo Qep BpeAHocrr.r.

ce o6pauynaBa npofiopquoH€urHoM Mero.qoM
ToKoM npoqelbeHor Kopl{cHot' BeKa ynorpe6e cpeAcraBa, Ocuoeuuy 3a aMopru3arlujy nexperuuna,
nocrpojena Ir o[peMe qI4HI,I [olureHa, oAHocHo na6asHa BpeAHocr yMar$eHa 3a npeocraJry BpeAHocr
yKonrrKo nocrojr.

Koplrcrru rer rpajarra crare nojeguHaqHe HeKpernnne, nocrpojerra u onpeMe nper,rcnuryje ce
[epIroAI,IgHo, Kopuorn nex rpajarra sa nocrpojerra u onpeMy je nocnegrrz rryr MerLaH 2013, roanne,
uaxon rora je cBaKe roAlrHe flpeuclr,rrr{Ban u ur.rje Me}baH.

Ha xpajy [ocJroBne roAuHe rpouerlyje ce Aa nn cy HeKperHrrHe, nocrpojerra r4 onpeMa o6enpelenra y
cKnaAy ca MPC 36 - O6wnpefene cpe4craea.

OorosHe crotre aMoprl,Isaqnje sa noje4uHe rpyne HeKperuzua, noc'rpojelLa u onpeMe cy c.ne.qehe;

Hagus Crona aruopru:ausje
1,3 _8%
s_20%

5 _ 14,3%
10 _ 12J%

33,33 _ 50%

fpaleeancxn o6jexru
Onpeua
Bosula
Haueuraj
Ocmra onpeva

(z),{yzopouuu QunancujcKu nnacr4aHu

Y orenpy ryropoqHl,Ix Qr.tranorjcxtrx ruracMana racrasyjy ce, yqeuha y Karr.rralT/ Apyrurx rpaBHr.rx
m,Iqa, xaprnje oA Bpe.qHocrl,I xoje ce Apxe Ao 4ocneha, Aarr,r Ayropot{Hlz KpeAr,rrr4 3aB[cHHM lt ocraJ]r4M
IIoBe3aHr{M [paBHlrM Jrnlu.rMa r.r ocraJrr,r AyropoqHlr tplurancujcxlr nJracMaHlr.

flo.{erHo npI43HaBaBe xapruja oA Bpe,uHocru roje ce Apxe Ao Aocfieha Bpuru ce no na6arnoj BpeAHocr]r
Koja npeAcraBJba BpeAHocr HaIoKHaAe xoja je Aara 3a nux. HarHaAHo Meperre xaprnja oA BpeAHocrr4
xoje ce Apx€ Ao Aocfleha ce BpIx[ no Ar,rcKoHToBaHoj aMoprrl3oranoj epe4nocru. Bracuuvxe xaprnje og
BpeAHocrn pacnonoxuBe sa npo4ajy HaKHaAHo ce npe.unyjy no noureHr,rM TpxxrxHHM BpeAHocr[Ma y
KOpI'iCT WIU HA TepeT COIICTBeHOT KaIII,ITaIa.

fy6uqu no ocHoBy ynararba y 3aBr4cHa, noBe3aHa u lpyra ilpaBHa nr.tua npoueruyjy ce Ha AaryM
cacraBlralba Qunancnjcrrx lrereurraja, y cKJraAy ca MPC 36 ra nprasnajy ce Kao pacxoA y 6wtaucy
ycnexa.

IloqerHo rIpI43HaBaIbe I.I HaKHaAHo BperHoBarle Aarr{x Ayropor{Hl,Ix KpeAura Bpru[ ce no Ha6aenoj
BpeAHocrI4, roja npe4craBJba Bp Hocr HaAoKHaAe Koja je Aara 3a ]6UX. TporuxoB]r rpaucaxluje ce
yxnyvyjy y noqerno [pr,r3rraBarbe.



3. flper"rre4 rHavajHux paqyHoBoAcrBeHnx floJruTr.rrca (Hacranarc)

3.2. O6prna uMoBHHa

(s) 3aluxe

3anuxe o6yxnarajy, 3ulnllxe naateplrjana, pe3epBHr,rx AenoBa r4 aHBeHTapa. i/Lsra3 zailuxa ce yrnpfyje na
ocHoBy npoceqHe fioHlepr{caHe rleHe.

(6) KpamxopovHa nompaJrtunstba u nrocrtqHu

Kparropovna norpalKl,IBarra oA Kynaqa r,r KparKopoqHa Qr,rnarcrajcxr rrJracMaHr npu.tuajy ce Ha ocHoBy
paqyHoBoAcrBeHor AoxyMeHTa Ha ocHoBy xora uacraje Ay)I(HuqKo - [oBepxJraqKr,{ oAHoa. Axo ce
BpaAHocr y AoKyMeHTy ucxasyje y crpanoj Ballyrl,r, Bpluu ce npepaqyHaBaH,e y n:eerurajr{y Bany.r.y ro
cpeArreM rypcy eaxeheM Ha AaH rpaucaxquje. [porr,rene AeBr3Hor Kypca oA AaryMa 'rpaHcaxqlrje .uo
.qaryMa Ha[Jrare norpaxr,rBarba ucraryjy ce Kao KypcHe pa3nrrKe y Kop'rcr flp]rxoAa trnv pacxora,
oAHocHo, Hepeanlr3oBaHe KypcHe pa3JILrKe racxa:yjy ce Ha reper/y Koprzcr BpeMeHcKrD( pa3fpaHr4qe6a.

Ornuc xparropotlHllx [orpDKLIBaIBa ra QnHancrajcKr4x rrJracMaHa xo4 r<ojr.rx nor:roja reponaruoha
HeHanJrarr,rBocrlr BplxH ce uHAupeKTHr.rM ornr4cr4BarLeM, AoK ce y crryuajeBfiMa K4[a je uevoryhHocr
Ha[JIare I,I3BecHa I,r.uoKyMeHTOBaHa, OTnrrc y uenr4Hr,r r.lJrr 4enl,/,Mvr:i.Ho Bpru],r Ar,rpeKTHrrM OTnucuBarseM.

ZH4npexrau ornrc ce yteplyje 3a cBa norpuDKr4Barba oA vnjer je poKa 3a Hannary nporeKno HaJMarbe
roAuHy AaHa flpu qeMy ce vMa y BuEy crapocr florpaxuBarra, eKoHoMcKr4 no:rolraj rr coJrBeHTHocr
AyxHrrKa Kao r4 HeMoryhnocr Hanlare peAoBHr{M rryTeM.

Huguperrau ornl4c BpIIII Qe Ha ocHosy odnyxe Eopda dupercmopa, AoK rrpeAnore 3a ornr{c y roKy
foAI'rHe Aajy Auperropa opt'aHll3aur,roHax jeAHunrJa, a Ha rpajy ro4aue ueHTpanHa nonacHa norvracuja /
Ha ocHoly nporyeHe cnycr6e npodaje

(o) fomoeuua u eomoruvcKu eKnunareHmtt

lorostrHa rr roroBI,IHcKH eKBIlBaJIeHTrr o6yxuarajy: HoBarI y 6rrarajuu, Aeno3r4Te uo nvrlen y xo4 6aHaxa,
Apyra KparKopo'{Ha BLIcoKo Ju{KBr,rAHa ynarana ca npeo6nrnrM poKoM Aocneha ,uo rpl4 Meceua firtl
xpahe u flpeKopaqerba no rexyhem pa.ryrry.

llperopaverca no rexyheu paqyHy x.uacut[nxoeaHa cy Kao o6asese ro KpeAr]TuMa y oKBupy rexyhnx
o6aee:a, y 6wtawcy cralla.

3.3. Bau6slascHa cpeAcrea rl o6anere

Bas6ltlaHcsa cpe4craa,/o6arese yx-nyvyjy: r.rMoBr,rHy y:ery y 3aKyrr, ocnM cpr?AcraBa y3err.rx y
$unaHcnjcxu saxyl, po6y y roucnrraurj u, uarepujasr nplrMJbeH ua o6pa4y r.r ropaAy ri ocrarra cpeAcrBa
roja Htcy y BIaoHI,IIIITBy [pyurrna, Kao u norpiDrasarla./o6asese no r4HcrpyMerrrr,rMa o6er6eferra
naahatra Kao rrrro cy rapanqrje il Apyru o6nuqu jevcua.

3.4. OcnoeunKa[r,rraJr

l4nuqujanno, ocHoBHtI Kalllrr€llr ce r.rcra:yje y Bvtcunr4 npoqerbeHor ynora y,{pyrurno / o4Hocno qrrHe ra
yuaheHu KanI,ITuIJl tt ytlacatu HeynnaheHu Karrnrzur. Taxofie, ocHolHu Kanumcu quHe u ocmcuu o6nu4u
ocHoBHoz Kanltmcua xoju no ceojoj cywmuuu ue npedcmaemajy ocHoBHu Kanumary ($oudoeu tajeduuuxe
nompoutme u cl.).

flpomene Ha ocHoBHoM Kanrrrafiy Bprue ce ricKJ6yr{r4Bo rrpeMa npaBrlJr}rMa flpoflllcauulr 3axonolr o
rIpI4BpeAHHM ApyIxrBHMa a cBe npoMeHe Ha ocHoBHoM Kafl],rraJry perlrcrpyjy ce r(oA o4roeapajyher
Peracrpa.



3.5. .(yropovHa p$epBrcarba

,{yropouna pe3epBlrcana o6yxnarajy pe3epBricarba sa Haxusde rrnocJteuuMa. O4r,aepanarre
pBepBtrcalba BpIIrx ce y H3Hocy xojra npegcrarra naj6ory flpoqerry [3AarKa Ha .qag cacraBJbar6a
6utanca crana rojuje norpe6an 3a u3Mr4perbe 6y.uyhrx o6aeesa.

Pesepencane y HapeAHIrM o6pavyncxrrv neprroAlrMa nehe ce oAMepaBarrr [prlMeHoM ArrcKoHTHe crore
IIpe flope3a xoja o4paxaea rexyhy rpxlruHy EpoLIeHy BpeAHocrn 3a HoBau u p]r3t4K floBe3aH ca
o6aneaou, eeh he ce y3rrMarr{ floAarrr,r xoju cy no3uarr,r Ha raH 31, 4eqerr,r6ap 201g. ro,quHe.

3.6. O6anese rro KpeAnrrrMa

O6asese no KpeAvrI4Ma ce unnqrajanHo nprsnajy no Sep BpeAHocrr.r [ptrJrrima, 6es Hacrar1ax
rpaHcaKIIt'IoHI'Ix rpolxKoBa. Y uape4Huu [epr4oAaMa o6aeese ro KpeAr,rrr,rMa ce acrasyjy no
aMopr[l3oBaHoj rpe4nocrr.r. Cee paslnxe rsvely ocrBapeHor npanuBa (yvrarreHor 3a rpaHcaKqgoHe
rpollrxoae) H I'I3Hoca ornJlara, npusnajy ce y 6unaHcy yclexa y flepnoAy xopraruherua KpeAnra
npr4MeHoM MeroAe eQexrunne KaMarHe crone.

O6agese no KpeArIrI4Ma ce xaacnQuxyjy xao rexyhe o6anese, ocr.rM yKoJrrlKo Arenquja neua 6e:ycloeuo
npaBo Aa oAno)It}l I43MI,Iperbe o6aeesa:a najuane l2 nreceqr,r HaKoH AaryMa 6utag1ca c:Tafba.

3,7, O6aeese rpeMa Ao6aBJbarruMa

O6aeese npeva 4o6arraquMa ce unnqujanno acxaryjy no Qep BpeAHocrr.r, a HaKHaAHo ce o4ruepaaajy
npeMa aMoprt4aoeaHoj BpeAHocrn.

3.8. Ilopes Ha Ao6rrr

TeKyhu noDes Ha no6[r

llopes na 4o6nr npeqcraBJba I,I3Hoc rojz ce o6pavynara a nraha y cKrraAy ca 3axonona o nope3y Ha
go6r'r aaxehurr,r y Perry6nrqu Cp6ujw. Crona nopesa sa Ao6r'r sa 201 8. no.ru{Hy Lt3Hocv 7 5%o n ntaha ce
Ha nopecKy ocHoBr.rqy yrepleuy nopecrulM 6ulancou. flopecra ocuoBt{ua trpaKa3aHa y nopecKoM
6ulancy yxryvyje 4o6ur npur<asany y 3BaHrqnov 6uaaHcy ycnexa n ropexur,rje 4eQaHucaue nopecKr,rM
npornclrMa Peny6maxe Cp6uj e.

flopecxn nponucr Perry6nare Cp6uje ne upe4oulajy MoryhHocr Aa ce ropecKlr ry6zqu ns reryher
nepuoAa Mory Kopl,Icrl,lril Kao ocHoBa sa norpahaj flope3a nrahenor y flpefioAHnM nepr4oAuMa.
Melyrr.ru, ry6wqn us reryher fleproAa Mory ce npeHerr Ha parryH Ao6r,rraxa us 6y,uyhux o6pavyucrr.rx
nepuoAa, aJrr4 He Ayx(e oA AeceT roAr,rHa.

On.roarenra noDe: Ha no6ur

O,qloxeuu [ope3 Ha 4o6ur ce o6pavyHaaa xopuurherreu MeroAe yrrplunarra o6asesa npenaa 6uaancy
cralba, 3a [pI,IBpeMeHe ptBJIIIKe Itpou3aruJre r,r3 paBnlrKe rsvely nopeaKe ocHoBe norparo4Barba fi o6asesa
y 6ulaucy cr arLa v r6r4xoBe KrLlroB o,ucrBeHe BpeAHocrr,r.

Baxehe uopecKe crone Ha 4aryv 6urauca ararua unu flopecKe c'rone roje cy HaKoH Ton AaryMa crynfine
Ha cHary, Kopl,rcre ce sa yrnpfuearue prcrpaHlrseHor t43Hoca flope3a ua 4o6ur.



3. Irper.neA rHavaj Hux parryHoBoAcrBeHrrx rroJrrrrnrca (Hacraea rc)

ogloxena nopecKa cpeAcrBa cy r:I3uocr{ [ope3a uz ao6uru rojn rraory Aa ce noBpare y HapeAHr4M
nepaoAlrMa no ocHoBy o46nfirnx [pl4BpeMeHr,rx ptuJrr{Ka, ueucroparuherr,rx [opecKrrx kpeAr,rra roju ce
npeHoce y HapeAHx nepxoA n [pr,r3uarrrx ropecKt4x ry6u.raxa.

O.uloxene I]opecre o6asese cy I,I3Hocr.r lope3a us go6u'ru xojr ce nnahajy y HapeAHr,rM flepaoAr.rMa rro
ocHoBy onope3r.rBnx [puBpeMgHxx pa3nrrKa,

o4noxeHe nopecKe o6aeeee ce nprasHajy 3a cBe orrope3uBe nprrBpeMeHe pa3JrvKe. ,o4loxeua nopecKa
cPeAcrsa ce npr'rsuajy sa cne o46u'rne [pI,IBpeMeHe pa3ntKe n eQelc're npeHeror ry6u.rxa 14 nopecKlrx
Kpe.qHTa Ha [opecKI'I 6unanc .{pyrurea, rojra ce Mory rrpeHocr,rrrr, Ao crefleHa go rojer he reporarno
nocrojaru oflope3r,rBa Ao6rr oA xoje ce oAnoxeHa nopecra cpeAcrBa Mory vcKoprrcrt4rr.r,

OAloNeru [ope3 ce Kllrlxll Ha reper r.rnrr y Kopxcr 6zrauca ycnexa, ocxM ocr.rryp auux go6uraxa u
ry6utaxa xoje ce Kr6r,Dr(e Ar.rpeKTHo y Kopr4cr vtlr4Hareper KaflrrraJra.

3.9. Ilpuuama 3arrocJreHrrx

,{pyrrreo HeMa concrBeHe IIeH3LIoHe t}ongone u rro roM ocHoBy HeMa r.rAeHTr,r$uxonane o6asese Ha \aH
31. aeueru6ap 2018. rogune,

Y cxnaly ca nporptczMa r<ojH ce npraruenyjy y Perry6nuqu Cp6wju, [pyrurno je y o6areru Aa llaha
Ao[pI'IHoce Ap)I(aBHI,IM t[ou4oeLrrvra xojttua ce o6e6elyje coqnjalna cilrypHocr gaflocreH]rx. Ose
o6asese yrsEy.ryjy AonprHoce 3a 3arroeJreHe Ha reper nocnoAaBua y r43HocrMa o6pavyuarvu rro cronaMa
[pon[caHLIM peneBaHTHHM 3aKoHcKr,rM nponuclrMa. {pyurreo je, raxofe, o6aeesHo Aa 04 6py19 nnutu
3allocJreH[x o6ycraeu AonpIlHoce vI Aaux, y aMe 3aflocnenrrx, ynJlarlr ruv QoHgoruva. ,{onpunocn na
Teper [ocJIoAaBIIa lI AonpnHocl,I Ha reper 3ar]ocJreHor ce Krbr,rxe Ha reper pacxoAa rreproAa ua xojr ce
oAHoce. Haxos a3BpIIJeHHx y[nara Aoupr,IHoca, [pyurroo HeMa AaJbr.rx 3aKoHcKr,IX o6asesa y norneAy
6y.qyher ruaharra AoflprrHoca yKonl,rxo i[ox4 nerua IoBoJbHo cpeAcraBa Aa wcrrlrurvr cre 6eneQNqr.lje
3a[ocJIeHI,IMa xojr.r cy ce neH3l,IoHrlcaln. Buue nlahenu Aonpr,rHoQr4 ce npuaHajy Kao cpeAcrBo y r.r3Hocy
xoju ce rvroxe peQynAllparlr silu y v3Hocv ra roja ce Moxe yMa:e,vrrr 6yayha o6asesa ra nlaha6e
Aorrpr4Hoca.

Y cxnaay ca floje4ranar{HuM KoJreKrr4BHrrM yroBopoM o paAy, {pyunno je y o6aeeaa Aa ucillarvl
or[peMHnHe rrpv.nl4KoM oAnacKa y nenanjy vtfir npv npecraHKy paAHor oAHoca flo cr,rJrr/r saKoHa g6or
ry6nrxa pa,4ne cnoco6uocrn - y Br,rcr,rHrr ABe [poceqHe 3apaAe xoje je 3a[ocJreHr.r ocrBapr,ro y Meceqy
xoju nperxoAr4 Meceqy y KoMe ce ucnnahyje ornpeMHr{Ha, oAHosHo ABe npoceqHe 3apaAe tro
3a[ocJIeHoM ucnlahene y flpl{BpeAlr y Perry6nraqu Cp6ujw [peMa fiocJre4rre o6jannenoM rroAarKy
HaAJIet(Hor perry6nuvxor opraHa, aro je ro 3a 3anocJreHor noroDuuje. ,{pyuTeo je o6pavyHalo n
eBl'IreH[tpano pe3epBl,rcalba sa 6enet[r.rqr,rje sanocnennx no ocHoBy oAnacKa y nensrajy (Hanorr.reua l5).

[pyrurro HI,lje nsrpuuno pe3epBxcarre 3a jy6unapue HafpaAe jep ce one zcmahyjy aKo ]tMa
pacrroJr ox0rB14x cpeAcTaBa.

3.10. IIpurHaBarbe rprxoAa

llpuxo4 yrryvyje Qep upennocr npr,rMJbeHor rl:Hoca r4rrr{ florpaxuBarta rro ocHoBy npogaje po6a u
ycnyra y roKy HopMzrnHor IIocJIoBarra flpyurrna. flplrxog ce ucraryje 6ee fI[B-a, nonpahaja po6e,
pa6ara I4 Ilorrycra y rpelryTKy lrpenacKa BJracHurrJTBa il 3nauaJnvx prlri,ll'xa Be3aHI{x 3a Aarrr npori3BoA ca
npoAaBrla Ha Kyflua.



3. Ilper.ne.u sHauajnux pa.ryrloBoAcrBeHrrx noJrrrruxa (Hacraaarc)

/,{qyurrno ocraapyje npllxoAe no ocuoly npyxarba ycJryra rs o6Jtracu rpalenzuapcrna (nuc{orpa4na)/

3.11. IIpnsHaBarLe pacxoAa

KOBc HaCTane y
enepraje u ro
ueuarepnjanne
paArl rcojrax cy

3.12. flpuxoArr rr pacxoAu KaMara

Ka4lare rragrurc rro ocHoBy lrJlacMarra ]r rrorpuDKrlrBarta ]r3 [oc[oBHr.rx o.4noca r,rcraryjy cb y or4rupy
rfnrpancnjcx4x npuxoAa y o6pauyncroru [epuoAy y KoMe cy HacraJre.

Ka4are HacraJle no ocnoBy o6aresa u$ nocrornnx oAHosa racr<asyjy ce y 6nnancy ycrroxf, y o4Br,rpy

Qntfancnjcrp< pacxoAa y o6pauyncrou neproAy y KoMe cy HacraJre.



4. Vnpanrarre QuHaHcujcrcurvrpr{3nnoM

4,1, (Danropu QunaucujcKor prr3rnKa

IocroeaBe flpyurrna je usloxeno p€Bruqt4rr.rM QunancujcxraM plr3t4rlr,rMa: Tprr&rruHn pHsurc (xojr,r
o6yxrara pI43I4K oA npoMeHa KypceBa crpaHrrx BarryTa, prl3rzK oA [poMeHe Qep npe4nocrr{ KaMarHe
CTOIIe' KaMaTIlIz pvr3[K TOToBI'IHCKor ToKa, pI,I3I4K oA IIpOMeHe IIeHa, I,I pI,I3ItK OII npOMeHe KypCeBa
CTpaHI'Ix natryra), KpeIIITHII plr3l|K' plI3I'tK JIIrKBLl.qHocTIr Ir plI3IIK ToKoBa IoToBrrHe, Ynpanrane
pI'I3I'IqI'rMa y {pyttttuy je ycrrlepeno ua nacrojarse Aa ce y uryaryuju HenpeABrrAr4Bocra Qruaucajcxaxrpxrrura norenqrjannr.r Herarr{BHr{ y"tv\aju ua tpnnancnjcKo nocJroBarLe,{pyurma .r.4y rru Mr.rHr4MyM.

YnpauEaroe pI'I3I'IIIHMa o6asJba ounancujcxa crryx6a [pyurrra y cKJraAy ca [oJrr{Trrr(aMa o4o6peHnv o4
crpaHe Ynpannor og6opa. @nnanurjcra cnyx6a {pyurra zAenrrQrryje r npoqerryje Qr.traucujcre
pI'I3I'IKe u 4e(punrarue HaqI,IHe 3aIIITI4Te oA pr43r,rKa reuro capalyjyhu ca uo.no"nr1n jeA1rnr,ruanaa
flpyuma.

(a) Tparcuwnu pu3ut

Pusux od npo.MeHe Kypcesa cmpa,rux Baryma

.{pyurteo nocnyje y rr,relynapo4HuM oKBr,rpuMa H fi3JroxeHo Je pr43t4Ky npoMeHa Kypca crpaHrix
BanyTa KoJr,I nporlcT}rqe a3 flocJloBarba ca pa3nr.frI'ITr.IM BarryTaMa.

Pueux od npot4eHe UeHa

,{pyurro je r,l3JroxeHo u pr,r3r.rKy npoMeHa qeHa BJracHr,rqxax xaprzja oA BpeAFrocrr,r c o6supoN,r Aa
cy ynaraBa [pyurna xracuQurorana y 6wnucy crarsa Kao pacroJroxr.rBa ea npo4ajy rn, *uo
QuuaHcnjcra cpeAcrBa no Sep BpeAHocrx uuju ce eQexru rpoMeHa y Sep rpo4nocrra r.rcxaryjy y
6ulaHcy yc[exa. [pyurrro nuje uuoxeno pr.t3rlKy rrpoMeHa qeua po6e.

o lomoeuucKu moK u pu3uK od npoueue Qep epednocmu KcuvamHe cmone

Eygyhra 4a ,{pyurreo neva :uauajny KaMaroHocHy r,rMoBr{Hy, nprrxoA rr HoBqaHr.r roKoBr4 y
Benr.IKoJ MepI4 cy He3aBlICHI.t OA [pOMeHa Tpxr4[rH[x KaMaTH].rx cTofla.

Pusur o4 [poMeHa Qep ope4Hocrv KaMarHe crone flpolrcrr{r{e u3 AyroporrHux KpeAr.rra. Kpe4r,rru
Aarx rro npoMeHJbIrB]IM KaMarH[M crolaMa r{3Jraxy [pyurrro KaMarHoM plr3ilKy HoBqaHor roka.
Kpe4raru AarH tro $nroruna KaMarHlrM crorraMa r{3naxry lpyruruo pr43r{Ky nporraene $ep
Bp9AHOCTA KpeATTTHAX QTOIa.

(6) Kpedumnu pu3uK

{pprreo neua:uavajne KoHrleHrpar{uje xpeluruof ptr3nKa. ,{pyrurno nnaa yrepleHa npaBr,rJla raro 6u
o6es6eAl.lrto 4a ce npoqaja npor43BoAa Ha BeJrr4Ko o6aBlba r(ynurrMa roju rarraajy o4rouapajyhy KpeArrrHy
ucropzjy. Ilpo4aja y lpoMery Ha MaIIo o6anra ce roroBr{Hcxtr wrtr rryreM KpeAr.rrHrix Kaprr.rqa.
Yqecuuqu y :rpancaxqr.rjn u roroBr,rncKe rpancaKrlr.rje cy orpaHr,rqeHlr ua Qnuaucrajcxe uncrrryquje
BI,rcoKor KpeAr,rrHor pejrunra,

O6es6elene oA Kpe,&ITHor plI3I,IKa ycnoc'raareno je Ha HlrBoy {pyurrna. Kperyml,r pzsmc uac'raje: rog
roroBI,IHe u roroBI,IHeKI,D( eKBI4BarreHar4 Aepr{BarHrD( t[uuaucujcxm< nHcrpyMeHara u Aeno3r4Ta y 6anxava u
Qr+rancujcxrara ru{cfl4r}ruIjaMq ll3 rnnoxeHocrrr prr3rx(y y rproBr,rHr4 Ha BeJrr.rro r.r Mrrlro, yruryryjyhu
senaruraheua norpiDKlrBarra rr npeyecr€ o6asee.

(4) Puzux nuxeuduocmu

Onperno ynpauJlalf,e pLt3I,IKoM Jlr,rKBx.qrocrra noApa3weBa oApxtuarbe AoBoJEHor rtHoca roroorure r.r xapraja o4
Bpe.qrocrr.r rojmr.ra ce rpryje, rao u o6es6eferbe aAeKBirrHlD( r.r3Bopa $rurancuparra rpeKo oltroBapajyher ra:uoca
KpeAITI{D( o6asea u uoryhnocr Aa ce rBpaBHa nosmgaja Ha rp)rodr]Ty. 36or .u+rarvnrqre ilplrpoAe nocJroBana

,{pyurrna, (Dwrancujcra crryx6a rens.I Aa o4pma r[nexcr,r6rurHocr Qrznancuparua ApxaBeM Ha pacnonafttby
yrnpfeno< rperomror ru.nn rj a.
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I{ntr ynpan$ana Kiutr{raJroM je aa ApyqmBo
repuory y apeABr.rArhrcoj 6yryhnocr4 raro
LilrTepecHrrM crpaHaMa noBoJlHocn4 w nE6w or{yBalo
TpqrrrRoBe rc{trrTalla,

,{pyrurro
Kogonu,rj

[pyruraa
(ylny.ryjynr KparKoporrHe n [yropoqHp, rao urroje
roToBr{HcKe eKBr,[BaleHTe. Yrynnu rarr[Eraa ce Ao6
AoAa Hero AyroBarbe.

Koprfr.rqnjeur sa20l7. ro,q. je 0,103 a 3+2018. rosury je 0,2g1.



6. HenpernrrHe, rrocrpojerra u onpeMa

3eurunrure Onpeua
rpaD'

o6ierru
HIIO y

TIDilNDCMII Auarcn Yxynuo
lladaeHa BpeJIHocr
lrame na mu 31.12,2017, r 93.528 r.194.370 242.193 80.057 r.649 r.611.797
foseharra 2.801 190.084 192.885
\KTr4BrrpaH,a 20r.832 Q01.832
'acxo.[ (s.610) (394\ (6.004)
)rylena

lrame na aaH 31.12. 2018. r 93.s28 1.393.393 241.799 68.309 1.6491 t.798.678

\KYMVfl I,I DAH A I|CIIDABKA
tpeaHocTtr

lrarse Ha aan 31.12, 2017, r 589.223 9r.8s0 68r.073
{rrr,rnuparra
A.uoprusaqnia 86,58 r 4.lll 90.692
)ryfema
)acxo.q (5.6 l 0 (5.610)
Ipeuoc (ca)/na

lrarre na.uar 3 l. 12.2018.r 670.r94 95.961 766.r55

{eo'rnucana sDengocr Ha

laH:

l Aeuev6pa 2017. roauHe 93.528 605.147 1s0.343 80.057 t,649 930.724
l. geqem6pa 2018. roaune 93.528 723.199 145.838 68.308 I.649 1.032.522

7. lyropovHn Qr.rHaHcHjucn rrJracMaHu

Yveruha y KanHTaJry 3aBr{cHr4x rrpaBHlrx Jrr{rla
Yqeruha y Kanr4Tany ocrarrnx [oBe3aHr4x npaBHlrx nr4qa
Yqeruha y Ka[nraly ocraJrr,x [paBHr{x nr{rla }r Apyre xaprraje o4
BpeAHocTr4 pacnonoxHBe 3a npoAajy

.{yropouuu KpeAIITI,I MarLIqHI,IM, 3aBr.IcHIIM tt ocraurr4M noBe3aHr4M
NPABHI,IM NI4III'IMA

,{yropo.rHr,r KpeAlr}r y 3eMJEr4

,{yropovnr.r KpeAr{rn y r.rHocrpaHcrBy
Xapruje oA BpeAHocrtr xoje ce Apxe Ao Aocneha
OrrynrueHe corrcrBeHe aKur,tje 14 orKyureHlr concrBeHn yA€Jrr{

Oc'ranu Ayroporrnr,r r[nnaucr.rjcxr.l rrJracMaHlr / cne quQu1up amul
Muuyc: I,Icnpanxa BpeAHocrx

:20r8 2017

5.554

41.524

5.554

38.6s2

2.385

(42.144) (4r.82r) 
_

4.934

Ocraru AyropoqHr.r tpuuancujcxr rJracMaHr.r Ha AaH 31. .qeqeNa6ap 2018. roa. lr3Hoce 41.524 xlubaAe
AHHapa t,t oAHoce ce Ha orrrnary c'rau6ennx KpeAlrra Iarr.rx paAHarlr{Ma y lr3Hocy o16,823 xr,rJBaAe AvrHapa
!I Ha AyrcpoqHo norpa)KllBatLe oA ApyIIJrBa "LIHTspKon" x3 lllanqa y [3Hocy o134,701 x]4|ba[a AuHapa.

l0



8. 3a.unxe

3a4uxe rr,rargpujana

,{atrE ananc4 3a 3arrr{xe u ycJryre
Muuyc: xcnpaBKa BpeAHocrr.r

Yrynno sa4[xe - Hero

florpaxranarrar oA Kynarla

florpaNraaarra nr cueqnr[r.rqHr.rx nocroBa
Ocrara florpax]rBarba

Kparropo.rnn ft unaucujcxr.r nnacMaHr.r

II,{B n ABP
Vrymro norpprfl.rBana - Hero

(a) Ilampa.ucuparba od rEna4a

Kyuuu 3aBr,rcFa npaBHa nr.rqa

Kynqn ocr:ur4 [oBe3aHa npaBHa nr,rqa

Kynun y 3eMJbn

Kyrluu y r,rHoprpaHcrBy

Munyc: I4cnpanra BpegHocrr.r Kynaua - 3:rBr,rcHa [paBHa Jrr,rqa

Muuyc: Hcupanra BpeAHocrrr Kylaqa - qoBe3aHa npaBHa Jrr{qa

Mulryc: I,Icnpanra BpeAuocrr,r Kynaqa y geMJbr.r

2018

3afiuxe rrrarqprnjata l{3Hoce 62.550 xI,IJEaAa Ar{Hapa 14 oAHoce ce Ha 3arr}D(e varepr.rjana y naardqznnMa.
I4cgpaura BpeAHocrr.r ctrrHor ranrenrapa je 25.81I xrrsala AuHapa,
Aal}r arasc4 3a 3aJrl{xe n ycJryre I,I3HoQe 6.528 xr.rnaaa gn4:rrapa n najnehr-rna reJroM ce o,qHope Ha &Barrc
Aat Ao6asnaq wMa 3a ua6arry ocHoBHr{x cpeAcraBa r{ penpoMarepwjua, Llcnparxa rpegnocriu ararpca je
2,590 xwsa4a Ar :aapa, a Hero aBaHcr,r cy 3.938 xlrJbaAa Ar4Hapa.
rlounc 3anr4a ca crarleM Ha Aan 31. qeqeu6ap 2018. ro.qr.rHe r.r3BprrreH je o4 urpane rrMeHqBaHe
rouuctrje-y qa:Tgy: Jenruh Xenro,Il4nrah Cp6ony6, bopuh He6ojua. Erra6opar o nonxcy yceojeH je
laJ{ra29.0l.2Ol9.rogrne u cBe KopeKl{nje crana 3a HecJrararla yrrplena ro rottucy usrpirregs py H.lad/la29.0l.2Ol9.rogrne u cBe KopeKl{nje crana 3a HecJrararla yrrpleHa no rottucy rr"ptor". fy 

"uHarlHH Aa I,ICKa3aHO KILT,ITOBOACTBeHO CTFrLe 3aJII'IXa OAr-OBapa CTBapHOM CTarby.

9. florpaxgBarba

2018

512.490

1.495

38.526

33.r44
s85.655

523.640

512.490

eHje

2017

t80.724

1.427

27.637

54.t75
263.963

2017

(rr.r2s

t80.724



'{pyurro 
jq Qopnar'Ipano [cnpaBl(y BpelAHocrr.r Ha reper pacxo.qa 3a cBa rrorp€DKr.rBar6a oA .rpljer jg pora

3a Harlnary [poreKrro Br.rrue oA roAr{r{y AaHa, y cKnaAy ca rlpan HnKoM o parryHoBo,qcpry, n ro y
Ll3xrocy oA I1.150 xurbaAaAnHapa.

( 6) O aman a np mp arrc u s arb a

Qcrzuta norpa4rBarba Il3Hoce 3.542 xwryaae Ar{Hapa. najrehe craBKe
Qosaotsa.
I4cnpanxa BpeAgocrr,r oBlrx norpuDrr{Barba r{3Hoc[ 2.047 xuna\a AuHapa.

(o) Kpamxopo1ruu Q unaucuj cxa nnacr+taHu

cy KaMaTe Ir [TpaDKr,rBarfa oA

St$gtg:tt Q[lrancnjcxra nJracMaHr,r olHoce ce Ha 3aApx(aHe Aero3r.rre og JTI flyrenra Cp6raje y r43Hopy oA
38.526.000 Ar.ruflpa

(r) IIf u ABP

Oae npsuqraj e Lr3Hoce 33.143 xlrJlaAa AprHapa,

10. IorosrrHcKl{ eKBHBaJIeHTIt r{ roroB[Ha

9. rlorpaxr+arta (nacraearc)

(u) Ilompuc+earba od rEneqa (nacmgeax)

,{pyrurno HMa ycarnarueHo crarle ea cpr4M snavajnr.rm Kytrrl}rMa y yKy[HoM
.IIuHapa.

Xaprnje o4 {pe.qHocrr,r - roroBlrHcKtr eKFr,rBaJreHTrz

Tenyhn (nocponun) par{yHr.r

llsgnojena HpBrraHa cpeAcrBa r,r arpeAr4r[.{Br,r

ElanajHa
Ocrala HoBrrFHa cpe,qcrBa

11. K4nura4 n pe3epBe

Yrynau KEnr.rran Aqyrurra Ha AaH 31. geqerr{64p 2018. roAr.rne r.rma cneAehy crpyKTypy:

rr3Hocy ol 520.467 xw6a,ua

8

38.984
12.7t2

65

s1.769

OcHosIr[ {a[r.rran
OT ryurenp concreQne arqr.rje
Pesepae

PeranopurpqnoHe pB3epBe

Hepeanusoeanr,r {o$nqr,r uo ocnoBy xapruja oA BpeAHocrr4
Hepeamconanu fy$uun rro ocHoBy xaprr.rja oA Bpelnocrrr
Hepacnopaleiru 4o6urar
fy6urar

2018
202.960
(6.78s)

355.855
39.525

(r0.4r7)
328.133

Ocnonnu KarrrnraJr Apyursa uranr,r axrlujcKr,t Kapr{r{rn y r.r3Hocy o1202.96A xl.

909.271

(612re)
22q.480

2017

18.273

17.879
329

65

_ 2017

202.960
(6.78s)

316.867
40.57 5



12, lyropovna pe3epBrrcarba

.{yropouna pe3epBr,rcarla ce oAHoce na cle4ehe xareropnje:

Pe:epancama 3a rpotuKoBe y rapaHTHoM poKy
Pesepeucarra 3a rporrrKoBe o6uaanana np[poAHrrx 6oratcrasa
Perepuacarra 3a 3aApxaHe rayquje u reno3rrre
Pesepnucana 3a rporrrKoBe pecrpyKTyprapama
Pesepwrcarua 3a HaKHaAe n Apyre 6eHe0raqraje 3arrocJreHr,fx
Oc'rala AyroporrHa pe3epBucana

EQercru o6pavyna pe3epBncana 3a ornpeMHr4He

Z:xoc o6asese 3a pe3epBlrcarLa Ha aas 0 1.0 1 .20 1 g.

Tporuax reryhe ycJryre paAa
Tporuax nporrrJrlrx ycJryra
Tporuax KaMara

Axryapcxu ry6rrax
Zeuoc yxugarra pannje QoprvlrpaHux peepBucaH,a 3a Aailnary ornpeMur{He
ZsHoc o6aeesa 3a peepBr4carla 3a ornpeMHrruy Ha AaH 31.12.2018.r.
llpojerroranu rr3goc pe3ep. Ha 31.12.2018. Ha ocHoBy rrpernocraBKn BurJrr,rAHHx

ua laH 31,12.2018. :a norp6e yrnpfnnana aKryapcKrrx eQexara
ZsHoc Heronoeehega /cnaarren a,/ o6asesa 3a pe3epBrrcarbe

Epoj aruuja je 202.960 a HoMr.rHanHa rpe4rom je 1.000 suHapa.

2018 20r1

24.066 5.16tt.

5.r62,24.066

5.162
15.239

(413)
598

(3.875)

24.689

20,815
(le.527)

,pg3€pBI4AarLA 3A Qml

,Ilr.rcronrHa cT ona 4,800/o 3,50%

2. flpoqeneua crona pacra npoceqHe 3apaAe 5,00yo 5%
a Ilpoqe"a" Orryxryarlrrj e 5,00yo 5,00,'/o

4 Z:noc ornperraHr,rHe y M oMeHTyp pe3epB lrcarla KOJIEKTI,IBHI,I YTOBOD 131.218

5. Hsnoc ornpevHrrHe y npeAxoAHoM neprroAy KOJreKTrrBHr,r yroBop 126.122

6 Yxynan 6poj :anocnenux Ha AaH l.l reryhe roAr,rHe 441 412

7. Yrynan 6poj sanocnenrax xojr,r cy Harycrunr4 ApyrrrrBo y
TOKy rOAnHe

15 l8

8. OA ror 6poja neHsraourrcaHr,rx paAHxKa rojurlra je
ucuahena ornpeMvlnr4a flpr.rJruxoM ollJracKa y [eH3]tiy

8 10

9. YrynaH 6poj noro:anocJreHr4x y roKy roArrHe JZ 47

l0 Yxynau 6poj sanocnenrx Ha AaH 3 l.l2 rexyhe roAr4He 458 441

ll Havuu npuruaBarba aKTyapcxux 4o6urax a/ ry 6maxa y oKBr.rpy

KOHTA

KAIILITAJIA

y oKBnpy
KOHTA

KArIUTa.JtA

l3



13. lyroporrHrr KpeAr{T}r

,{yropovnr.r KpeAr,lrr4 y r{HocrpaHcrBy ce oAHoce Ha:
Po6uu xpedum od
- rrrBeAcKe Quprr.re VFS Intemational Geteborg

VrynHo AyropotrHu Kpearrrrr
,{eo .4yropounrrx KpeAr,ma rojlr 4ocneea go je.qne roAnne (uaeecmu
no epcmaJvra rcpeduma)

lyropovnu Aeo lyroporrHrf x KpeArrra

llperne4 AyroporrHr..rx KpeAHra upuraran je y cne4ehoj ra6elu:

2018 - 2017

143.879 104.652

r43.879 34.449
51.I l7 34.449

92.762 70.203

,(yropovHu KpeArrrt4 y
UHOCTPAHCTBY

Epoj u AaryM
YroBopa

Kauarna
CTOTIA

Por
OTIIJIATE

EYP 2t)18 20t7.

VFS International
Geteborg

sE3 16-8s3 1

od22.9.2016.
4,95 4 ro4.

498.001 s8.782 92.009
VFS International
Geteborg

sRB-16-021
od6.4.20t6.

575 3 ro.u.

n.426 l,350 5.416
VFS International
Geteborg

sRB-16-041
od21.9.2016

4,95 4 rog,
38.813 4.587 7.227

VFS International
Geteborg

sRB-18-051
od 13.7.2018.

4,15 4 roa.
668.644 79.030

Munyc:.{eo rcojn
,uocrleBa tro ienHe rolrnHe
VFS International
Getebore

sE3 I 6-853 1

od22.9.2016. (236.r48) (27.911 (27.977'
VFS International
Geteborg

SRB-16-02 od
6.4.2016. (11.426 (l.350' (4.062

VFS International
Getebors

sRB-16-041
od21.9.2016 (20.339 (2.404) (2.410'

VFS International
Getebors

sRB-18-051
od 13.7.2018 (163.476 (r9.322',

785.49s t92.762 70.203

Kao uncrpyN4eHr o6eg6elerra ypeAHor apaharra KpeAr{ra o4o6peuor oA crpaHe ly'FS International
4ara je pyrrHa 3aJlora Ha.(ecer Marrrr4Ha 14 Aecer KaMr4oHa.

14. Ocrane AyropoqHe o6aBe3e

Epoj r 4aryrrt yroBopa Iaryu
.uocueha

EYP 2018. 20t7

I4H'resa Jrr,r3r.IHr 09860 05.09.2019. 8.232.63 973 2.231
l,Iuresa Jrr.r3r,rHr r0756/18 14.02.2018. 0s.02.2020. 6.292.79 744
[,'IH'resa Jrr,r3r4Hr r07571r8 14.02.2018. 05.02.2020. 6.292.79 744
HHresa JILI3HHT r0758/18 14.02.2018. 0s.02.2020. 6.292,79 744

27.lll 3.205
Munyc: ,(eo xojt
,uocuesa ,uo l.r. (24.769,23) (?.930)

2.341,77 ,1<

T4



15. KparropoqHe QuHaHcujcre o6aeege

Kparropo'run KpeAr,rrr.r y 3eMJbr.r

.{eo ,qyropovux KpeArrra roja gocnena go jegHe roArrHe
,{eo ocranux AyropoqH}rx o6aeesa xoju 4ocneea 4ojegxe roAuHe
Oc:ra;re KparKopoqHe Qnnancnjcre o6asege

2018.

159.906
5\.117
2.928

441

2017.

34.519
2.23r

KparxopovHu KpeAr,rrr,r y 3eMJEr,r oAHoce ce na cleAehe o6asese:
1. Yronopn o Qarropr.rnry 3aKJbyqeHr,r ca cleAehana 6auranla:

- AI4K 6aHxa aA Eeorpa4 y r.r3Hocy oL62.217 xuJbaAa Ar4lapav- JyEMEC 6anxa aA Eeorpa,u y r{3Hocy ol47.6g9 xuJba1ra Av+apa.
3a o6es6efe*e oBr4x o6aeesa yrprcano je saroxHo flpaBo Ha rrorp'xrrBagr,rMa o,E Kylqa JII llyreru cp6aje
Eeorpa.q.

2. Yrouop o KparKopoqHoM KpeAI,ITy 3aKJByrreHr.rM ca JYBMEC 6anxona 4,4 EeorpaA y r.r3Hoc)/ oA 50.000 xilrba/Ia
Avnapa, roju gocneua 3l .03 .2019. roArrHe.

,{eo .uyropovurrx KpeAilra roju Aocnerajy .qo jeane roAr.rHe npuxaaaH je y cne4ehoj ra6elu:

16. O6aeere rr3 rrocJroBarba

2018

flpuurrern aBaHcvt, Aeno3t4Tn r.r KayrluJe

{o6anravr,r y 3eMJEr,r

,{o6aana.lz y riHocrpaHcrBy

,{o6arra.rn - MaruqHa r,r 3aBr,rcHa [paBHa nlrI1a

,{o6arnauu - ocrarra noBe3aua npaBHa nr,rqa
Ocrale o6asese n3 nocJroBalba
O6asese ,rs cnequ0uqnrrx ilocJroBa

Vrynno

"20.354432.851
763

20r7

27.448
330.792

3.997

41t3.968

l5

Epoj n garyru

yroBopa
Kanarna

cToIIa

Pox
OTNJIATC

EYP 2018.

,(yropovnra rcpeAurn y
I'HOCTPAHCTBY

VFS nterenational Getebors sE3 I 6-853 I 4.95 236.148t, 27.911
VFS nterenational Getebors sRB-16-02 5.75 11.426; 1.350
VFS nterenational Getebors sRB-16-041 4.95 20.3391 2.404
VFS nterenational Getebors sRB-18-051 4.15 163.476 19.452

431.389 5t.ttj
Aeo rfisuHra rojn Aoclena 4o je4ue roAr{He npr.rKa3a ie y cneaehoi ra6et:;z

Epoj yronopa EYP 2018.
l 07s6ll 8 5.512,20 652
r0757/t8 5.512,20 652
10758/l 8 5.512,20 652

24,769.23 2.928

[pyurrso rrMa ycarnarleHo crarbe ca go6aenavzMa y u3Hocy ox 408.559 xvtrbar\e uvrnLapa.

362.237



e

O6anese ga

O6asese sa
/uaeecmu u
- O6aeese

Ha.qoAary BpeAHOCT

nope3e, Aonpr4Hoce u qapr,rHe r,r Apyre.qax6une
uamepuj anu q su avaj u e cmaerce/ :

nop93e r.r qapr.rH9

- O6asese
- Ocrare

AOnpLIHoce
3a nop$e r,r Aolpr4Hoce /uaeecmu u odetodauamu

3HAVAJHe Cma6Ke/
IIaorsHa
cmgexe)

Ka pa3rpaHr.rqerua (Ha6ecmu uamepuj atuo snavajue

Ofaaere sa froper rr3 Ao6urKa 7.gg2
8.978

19. OauoxeH| ropecKa cpeAcrBa rr odasere

O4roxena OAloxeue
rropecKa IlopecKe HeTo

crarre 3r. aeqe\i6p a20r6.roAr{He --'g%za 
o6aeege --.---.].-

- t^ 4.wr 
-rsr|1t "859 6.7s3 2.20s

OAnoxena uopecr{ca cpeAcrBa Apyurrsc Ha AaH 31. .qeqeN{6ap 2018. ro.qune r{3Hoce 9.653 xulsaaa
AvHapa u ogltoct{ ce Ha He[cKopraurhenu uopecKr,r KpeAr,rr, ogo6pr H oA crpaHe rropecKr.{x opmr{a no
ocHoBy llurecru$uja y HeKperr{r{ne, uqcrpojena r4 onpeMy, sa xoje Pyxono4crno ,{pygrea
npoqelbyje 4a ulNe Aa IrcKopI{crI,I 3a cMarberbe nopecKe o6ase:e y HapeAHrD( 5 ro.quna. Kpo ra

cpeAcrBa 3a pe3epPucarba3a orupeMHl{He r{ HelrcKopr{ruhene nopecre KpeAr{re us paulljnx roAr,rHA.

20. Vcar.rral$aBarbe rrorparcnBarba u o6aBe3a

'{pyunro 
je 

J.rsupruuno 
ycaul4rrraBalle rrorprDrlrBarba r o6anesa ca cra*eM HaAaH 31.12.2018. ! uyocy

od 97o%.

KpaTKopoqHe o6aBe3e

Ilope3a Ha AoAary BpeAHocT rr
BpeMeHcKa pa3rpaHnqQrLa

20r8

43.20s
4.105

47.310

ocraJrrrx jannnx

2018

795
291

20r

36.4
3.15 1

39.580



21. floclon u flpllxoArl

IIprxo4u npo4aje [por.r3BoAa r.r ycJryra

2018

2.202.562
2.166flosehar6e

Cuarrerue
Opranu

Yrcyuno

OcranH

flprxoqu
[Ipuxogu
[Iprxogu

3aJrr{xa yrnHaKa
3aJrr,xa yqr,IHaKa

uprrxoAn

3aKynHr.IHa
qJIaHapr,rHa

ranrnj eua I{ JII{IleHuHlrx IilaKHaIa

2.204.728

22. nprxoAlr

llpnxo4 npenarja, cy6oenqr.rja, Aouquja, gonaquja r cn.

20r8

r.947

219
2.166

Ocrarr lI [prrxoAr]

23. r pacxoAr.r

flpnxo4l.r
Tporuxoru
Tporur<oarz

TpouroeH
Tpourxonu

24. fr

n

Tpourxoan
Tporuxoeu
Tpourxoru
Tporur<orz

npoMera

aKT[BI,IpaIba yrlnHaKa Ic pooe

ropuBa r4 enepruje
HaKHaAa 3apaAa Ir ogTaIIu IurrHLr pacxoAr,r

oprnsaqr.rj e lr pesepBlrgarba

HII II HeMaTepr4J aJTrHrr TpOrrrKOBrr

ycrryre
Vcnyre ua vqlIHaKa

ycJryre
Ycrryre
3arvmrr.rne
Ofrane - rpaf errancru paAoBr.t

ycJryre

a

Ilpeuuje

2018

(6.877)
827.409
313.083
526.44r
106.343
229.889

18.531Heu
lportrKoBr,r

TiI'I TPOIIIKOBI{

Tpourroer.r tJ ana yu6yrryJy ocHoBHe 9r.rpoBlrHe, ropr.rBo, pe3epBHe .qeJroBe.

2.014.819

2018

I 19.170
3.365
3.062

646
t03.645

482
r.624
6.34s
2.473

570
4.256
2.782

Ooraru r,r TporuKoBr,r o,17 |

24E.420 189.263

t7

2017

r.504.388
803

1.505.191

2017

(2.3e6)
531.824
22r.732
443.858

45.391
153.730

35.533
r.429.672

70.336
2,650

16.2t9
797

63.727
1.r77
2.239
8.966
2.4s7

927
11.477

8.291



25.

27.

Ocram,r npr.fxolfi

26, @mua JCKrr pacxoArr

2018
pacxoAr.r r.r3 ognoca ca MaTr{qHr.rM n 3aBrrcHr,rM

IrpaBHr,rM

pacxoAn ,r3 oAHoQa ca opTturl,rM noBe3aHLIM
rrpaBHnM Jl

PacxoAu
KypcHe pa3JrvKe

PacxoAu ocHoBy eQerara BanyrHe May3yno
Vueurha y 3aBI,ICHI,rX npaBHr,IX nuqa
Opmnu cKr{ pacxoAr,l

Ocran Trpr'4xo\v vr Ilpvrxorvr oE ycKJrabvBarba Bpe4rrocrur vMqBvtle
2018

Ocmanu

@nna r{cKrr [prxoAr{

Ous CKI,I NP'IXOAII I,I3 OAHOCA CA MATIITIHI,IM l/!3AB.I/ICHI4M
lrpaBHrrM JII4IIHMA

cKr{ [ptrxoAr-r r.r3 oAHOCa Ca ocTanlrM rroBe3aHr,rM
tIpaBHr{M JII{qI,IMA

KAMATA

KypcHe pEBnLIKe

tro ocnoBy e(lerara Banyrqe KJray3yne

lo6u'rry 3aBr.rcHtrx npaBurD( nr{qa

Ao6nqr.r ol
- ueuarepuj yJrarar6a, HeKpeTHr{rrfl, nocTpoJerba r,r oflpeMe
- u4uJtuu[l
- yleuha n

cpe,ucTaBa

roporrHrix xapruja oA BpeAHocrr4
- uarcpnj
Brluronu
Ha4uraheua

Vqeurha

flprxo4u
flpraxogH
fIprxo1H
OcTann

Ilpwxodu od

sa npogajy
- 3aJUD€
- rrurP4n
- ocTaJIe

201E

95;
5.280

239_

6.472

rcJ2;

1.864

tt.9s;

1.512

2.295

4.892

r.460

noTptDKr,rBarLa

osHoBy etperara yronoperre 3arurr.rre oA pr43nKa

cMarberLa o6aeesa
yKr.rlarLa AyroporrHr.rx pe3qpBr,rcarba

[prrxoALl

epeduocmu:
cpeAcTaBa

ynarar6a
uocrpojersa r o[peMe

Quu. ruacruaua n xapruja oA BpeAHocr[r pac[oJrors4Blrx

rr KparKopoqHrx QunancujcKr,rx rrJracMaHa

HE

Ocmno

1.460

20t7

\7.r48
604

2.182
8.699 22.757

747

l8



29.

28. Ocralll pacxoArr rr pacxoAu ur panujrx roAnHa

Tporuxonr,r
2018

CpeAcrna UHBaIIIILqe

Hat<na.qe

Ka3ne sa

HalcraAe

noBpeMeHr,rM

Tpoluronz
yrosopa

OAloxenr,r
O.qnoxenu

IIpecryrre
rpehurr,r Jrr{qr{Ma

n3 paHr,rJr.rx ro[I,IHa

7.030
407
5t2
107

5.501
1.485
1.361

noTpuDKrrBarsa

Pacxo,uri us LIJr{X rOAnHa
OcTanu

poIII

Tpourxorra

Tpoumorr.r
IIocJro.(aBua

Tpourxoor.r

Tpomronr.r

Tpouxonu

16.403

3apaAa, HaKHaAa 3apaAa rr ocTaJrr{ JrrrrrHu pacxoAr{

20r8
u HaKHaAa 3apaAa (6pyro)
Irr Ao[pnHOCa Ha 3apaAe pI HaKIraAe Ha TepeT

ro yroBopy o AeJry

IIo ayropcKr,rM yroBopr,rMa

no yroBopy o [pnBpeMeHr.rM n

pacxoAr4 neprroAa
nplo<oru nepuoAa

414.280

73.709
1.805

94

11.368

25.1 8s

IIOCJIOBI,IMA

i[lrrrurrau nru$.IMa rro ocHoBy ocram{x

TpoExonra qnauoBuMa ynpaBnor rr HaA3opHor o.u6opa

Ocmnu pacxoAll r4 HaKHaAe

30. Ilopes Ao6nrarc

Tercyhr.r - nopecK'I pacxoA rreprroAa

526.441

2018

13.357
6.753
4.548

Iloper na
IIpr,IMeHoM

Ao6max orrope3lrBrusa
llopes no nporucanoj nopecnoj cronw- l5o/o

IIprrxoAr.l
Pacxolu roj ce ne npusnajy 3a nopecKe aBpxe
Kopnuhene
[Iopecrn
Tpomar

Ipymtsa rpe o[opo3r.rBarra ce pauuryje og reopujcror rojr 6n
rloHleprlcaHe rropacKe crorre ll 6uo 6u Kao rrrro cJreAr.r:

2018
t78.152
19.937

6.580

13.357

2017
7.447

92
561

5

3.287
4.071

454

2017

H4CTaO

2017-Tzo-^get
r0.634



(JJiaue oSronoprro a cac'ra{liba}be li$lonret.ta )
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GqDtSNJt tzvE5ral o posLovANJU zA 2org.

I Osnovni podaci o piivrednom druStvu:

Poslovno ime: Preduzp6e za puteve,,Valjevo" a.d.

Sedi5te,adresa: Milov!na GliSida 94, Valjevo

Matiini broj: 071889$4

PIB: 101898873

PreteZna delatnost : N2tt- lzgradnja saobraiajnica

Broj zaposlenih: 44L

Tekudi raEun: 1.60-72111-74 Banka Inteza

Direktor: Dragan Vujnpvid

elanovi borda direktoia: DuSan Podunavac, Miodrag Stevi6 i Dragan Vujnovii

OvlaSieni revizor: Prvf revizija doo, Beograd

Vrednost osnovnog k{pitala: noviani 2.856.773,67 EUR; nenovdani 326.030,09 EUR

Broj akcionara:

Najvedi akcionari: broj akcija %uEe5ia

L. VASOVTC DUSAN L4s783 74,19

2. FALCON FAMILY 9713 4,87

3. P PUTEVE VAUEVO 6785 3,36

4. e rsoz 0,68

5. E 1194 0,59

5. JUBMES BAN4A 800 0,40

7. KOZTCAR NTKdLA 702 0.35

8. KOMERCTJALT\A BANKA 573 0,28

9. GRBIC MILORAD 560 O,27

10. BRKre MTLEN(O 505 O,2s

Ukupan broj akcija: 2Ot.9O4

CFI kod ESUUFR

GODINU



Vrsta i klasa hartije: Obidne akcije

Pravaiz akcija: Dividenda, upravljanje, pravo na deo stedajne mase
lSlN broj RSPPVAE75581

Nominalna vrednost akcije: 1000

Obradunska vrednost akcije; 4503.49

Akcije su ukljudene na MTP BELEKS

ll Finansijski podacio poslovanju dru5tva u 2018. godini

(000)rsd

Ukupni prihodi 2.221.359
Ukupni rashodi 2.O43.207
Dobitak pre oporezivanja t78.152
Neto dobitak 152.590
CASH.FLOW 2018
Svi prilivi gotovine 2.425.993
Svi odlivigotovine 2.392.497
Neto odliv gotovine 33.495
Gotovina na poietku perioda 18.213
Gotovina na kraju obraiunskog perioda 57.769
lznos obaveza koje nisu dospele 230.150
Ukupna vrednost obaveza prema zaposlenima 39.580
PROMENE NA KAPITATU 2018
Osnovni kapital 202.960
Rezerve 355.855
Revalorizacione rezerve 39.525
Otkupljene sopstvene akcije 5.785
Nerealizovani gubici LO.4t6
Nerasporedjeni Dobitak 328.133
Ukupno: 909.273

PoloZaj Preduzeia za puteve,,Valjevo" a.d, na trZistu je znatno bolji u odnosu na ranije
godine ( viSe posla, manji troikovi proizvodnje, veia uposlenost kapaciteta). Poslovi koji se

obavljaju van sediSta dru5tva vezani su za izgradnju driavnih puteva I i ll reda i odriavanje
driavnih puteva l i ll reda u zimskom i letnjem periodu, UieSie Preduzeda za puteve ,,Valjevo"
a.d. na tr2i5tu u okviru osnovne delatnosti je oko 10%. lmajuii u vidu pobolj5anje

makroekonomskih performansi i veie izglede za oporavak domaie privrede, oiekuju se

znaiajno bolji uslovi poslovanja u 2019. godini. Prema proceni Svetske banke o rastu privrede u

Srbiji za 2018. godinu se predvicla rast domateg bruto proizvodaza3.5/o,tako da ie ovo biti
treia godina od poslednjih 7 godina u kojoj ie doii do znadajnog rasta bruto domadeg



proizvoda, Postoji realan optimizam rasta investicija u 2019. godini zbog boljih ekonomskih
performansi u razvijenim zemljama.Strani investitori ie vi5e ulagati u Srbiju zbog stabilne
politiike situacije ipribliiavanja zemlje Evropskoj uniji, tako da ie ineto priliv investicija biti
vedi nego u ranijim godinama.

Mere Vlade na re5avanju problema nelikvidnosti dale su rezultate tako da je vreme naplate
potraiivanja 45 dana. Privreda traii veiu javnu potroinju za investicije u projekte koji podstiiu
proizvodnju i obavezno pradenje efekata tro5enja javnih sredstava. U budietu u 2019. godini
bide vi5e sredstava za investicije.Postoje prognoze da u 2019. godini dodje do daljeg rasta
privredne aktivnostiu Srbiji. Realno je odekivati poveianje priliva kapitala ipobilj5anje uslova
zaduZivanja zbog pada kamatnih stopa. Poslovanje Preduze6a za puteve ,,Valjevo" a,d. je vezano
za investicije koje finansira republika ili lokalna samouprava u procentu veiem od90% i ovakvo
op5te stanje u mnogome ie uticatina plan za2Ot9. godinu koji ie prema5iti prihode iz ove
godine,

U 2018. godini Preduze(e za puteve ,,Valjevo" a,d.je radilo na redovnom i zimskom
odrZavanju puteva I i ll reda u Madvanskom i Kolubarskom okrugu kao i savremenom odriavanju
opStinskih puteva u Kolubarskom i Maivanskom okrugu, zatim na redovnom odriavanju
mostova. Takodje su izvodjeni radovi na pobolj5anju drZavnih puteva u opStini Loznica, Valjevo,
Mali Zvornik, Ub, Osedina, Ljubovija, Krupanj, Ljig, Sabac i Banja Koviljada.

lstraiivanie i razvoi- planovi za 2019. godinu

Najveiu zabrinutost izaziva dinjenica da je globalna ekonomija i dalje podloZna velikim
rizicima. U 2018. godini doSlo je do rasta cena nafte inaftnih derivata. Takav trend de znadajno

poveiati tro5kove poslovanja i negativno uticati na konkurenrnost na trZi5tu. Sva ulaganja biie
usmerena na opremu koja ie omoguiavati konkurentnost na triiitu u izvodjenju radova po

najsavremenijim principima i standardima koje postavljaju strani investitori. Pradenje stanja na

triiStu i razvijanje strategije koja de omoguiiti brz i efikasan odgovor na sve izazove iznenadnih i

neotekivanih promena, postaje imperativ u trenutnoj situaciji velikih i brzih preokreta u

globalnoj, svetskoj ekonomiji.

U skladu sa politikom kvaliteta, ciljevi za 2019. godinu obuhvataju aktivnosti na poveianju

zadovoljstva kupaca-investitora naiim uslugama, na poveianju obima poslova, na poveianju

produktivnosti, pobolj5anju uslova rada, investiranju u nove proizvode, tehnologije i usluge,

povedanju uposlenosti kapaciteta i poveianju profita.

Dru5tvo u 2018, godini nije imalo otkup sopstvenih akcija .



ANALIZA AKTIVE

Pozicijo ,wu
l. Pregled i struktura stalne imovine
Nekretnine, postrojenja i oprema t,032,522 930,724 99.52 99.74 11Cr.94
Dugorodni finansijski plasmani 4,934 2,395 148 0.26 206,88
Svega - stalna imovina: t,037,456 933,109 1011.00 100.00 111.18
ll. Pregled i struktura kratkorodnih potraiivanja, plasmana i gotovine
Potraiivanja, druga potraiivanja i plasmani 552,512 209,789 86.68 74.33 263.37
Gotovinski ekvivalenti I gotovina 51,759 18,273 8.12 6.41 283.31
PDV i AVR 33,144 54,175 5.20 19.19 61.18
Svega - kratkoroEna potraiivanja, plasmani i gotovina: 637,425 282,236 100.00 100.00 225.85
lll. Pregled i struktura obrtne imovine

Zalihe 66,48t 63,94r 9.45 L8.47 103.98
Kratkorodna potraZivanja, plasmani i gotovina 637,42! 282,236 90.55 81.53 225.85
Svega - obrtna imovina: 703,9L3 346,177 100.00 100.00 203.34
lV, Pregled istruktura ukupne aktive
Stalna imovina t,o37,456 933,109 59.25 72.27 111,1t
Osloiena poreska sredstva 9,653 11,859 0.55 o.92 81.4C
Obrtna imovina 703,913 346,177 4Ct.2C 26.81 203,34
Svega - aktiva: r,75L,022 L,29L,t4S 100.00 100.00 L35,62

ANATIZA PASIVE

Pozicijo 2018 2077
2018 %i

uieiio
2017 %
uEeita

2078/20:17

lndex
l. Pregled i struktura kapitala

Osnovni kapital 202,960 202,96C 22:,.32 26.16 100 00
Otkupljene sopstvene akcije 6,785 6,785 {t.75 0.87 100 00
Rezerve 355,855 376,867 39r.14 40.84 1,12,30

Revalorizacione rezerve 39,525 40,575 4.35 52 97,41.
Nerealizovani dobici/gubici po osnovu HOV 14,417 6,219 1 .15 0.8( 167,50
Nerasporedeni dobitak 328,133 228,480 36.09 29.45 1,43.62

Gu bitak 0 0 cr.0c 0.0c 0.00
Svega - kapital:

ll. Pregled i struktura dugoroEnih obaveza

sos,271-l 77s,8781 Looi.ool 1o0.o0l 1121s

Dugorodna rezervisanja 24,066 5,762 2Cr.55 6.85 466.2t
Dugorodni krediti 92,762 70,203 79t.21 93.15 132.L3

Obaveze po osnovu finansijskog lizinga 275 0 0r.23 0.0c 0.00

3stale dugorotne obaveze 0 0 0.00 0.0c 0.00
Svega - dugoroEna rezervisanja i obaveze: tL7,to3 75,365 100.00 100.00 155.38

lll. Pregled i struktura kratkoroEnih obaveza

Kratkorodne finansijske obaveze 2L4,392 36,75C 29.59 8.35 583.38

Primljeni avansi 20,354 27,448 2.8L o.z+ 74.15

Jbaveze iz poslovanja 433,674 334,789 59.84 /6.II 129.52

lstale kratkorodne obaveze 47,31C 39,580 6.53 onn .t Iv.55
f baveze po osnovu PDV i ostalih iavnih prihoda i PVR 8,978 1,335 1.24 0.30 672.5t
Svega - kratkorodne obaveze: 724,648 439,902 100.00 100.00 t64.73
lV, Pregled i struktura rezervisanja i obaveza

Dugorodne obaveze i rezervisanja tt7,t03 75,365 13.91 14.63 155.38

Kratkorodne obaveze 724,648 439,902 86.0S 85.37 764.73

Svega - dugoroEna rezervisanja i obaveze: 84L,75L 5L5,267 100.0c 100.00 163.36

lV. Pregled i struktura ukupne pasive

Kapital 909,271 775,878 51.93 60.09 I17.L9

Dugorodna rezervisanja i obaveze (kratkoroine i dugoroine) 84r,75]- 5L5,267 48.O7 39.91 153.3€

Odloiene ooreske obaveze c 0 0.00 0.0c

)vega - pasrva: L,75L,O22 r,291,t45 100.00 100.00 L35.62



ANATIZA PRIHODA I RASHODA

Prihod 2078 2077
2018 t6
uieiio

l. Pregled i struktura poslovnih prihoda

Prihodi od prodaje robe

Prihodi od prodaje proizvoda i usluga

-

| 2,202,562
lo
| 1,504,388

l- oro
I Erso

Prihodi od premija, subvencija, dotacija, donacija i sl. 0 c 0.00 0.00 0.00
Drugi poslovni prihodi 2,766 803 t1.10 0.05 269.74
Svega - poslovni prihodi: 2,204,729 1,505,191 10u,00 100.00 746.47
ll. Pregled i struktura ukupnih prihoda

Poslovni prihodi 2,204,729 1,505,191 99.25 98.4C L46.47
Finansijski prihodi 6,472 7,O14 0.29 0.07 638.26
Ostali prihodi 8,699 23,504 0,39 L.Jr+ 37.01
Prihodi od uskladivanja vred. ostale imovine koja se iska:uje-

ro fer vrednosti kroz bilans usoeha 1,460 0 0.07 0.0c
0.00

5vega - prihodi: 2,22L,359 L,529,709 100.00 100.00 L45.27
PREGLED I STRUKTURA RASHODA

Rashod 2078 2017
2018 96

uieidcr
2077 %

uieiia
2078/2017

lndex
l. Pregled i struktura poslovnih rashoda

Nabavna vrednost prodate robe 0 0 0.0c 0.00 0.0c
Prihodi od aktiviranja udinaka i robe 6,87V 2,396 0.34 4.17 287.02
Poveianje vrednosti zaliha c U 0.0c 0.0c 00c
Smanjenje vrednosti zaliha c 0.0c 0.00 00c
Tro5kovi materijala 827,409 531,824 4L.07 37.20 155 58
Troikovi goriva i energije 313,083 22t,732 15.54 15.51 L4L 20

Troikovi zarada, naknada zarada i ostali lidni rashodi 526,447 443,858 2e;.t3 31.05 118 61

Tro5kovi proizvodnih usluga 229,889 153,73C 1L.47 10.75 749 54
Troikovi amortizacije 90,691 45,391 4..50 3.17 199 80
Troikovi dugorodnih rezervisanja 15,652 0 cr.78 0.00 000
Nematerijalni troikovi 18,531 35,533 ct.92 2.49 52 1_5

Svega - poslovni rashodi: 2,014,8L9 L,429,672 100r.00 100.00 140,93
ll, Pregled i struktura ukupnih rashoda

Poslovni rashodi 2,074,879 1,429,672 98i.61 98.0C 140.93

Finansijski rashodi 11,985 19,623 0r.59 I5: 61.08
Ostali rashodi 13,557 9,059 0,66 0.62 149.65
Rashodi od uskladivanjavred. ostale imovine koja se iskazuje
po fer vrednosti kroz bilans uspeha 1,485 464 0.07 0.03 0.00
Rashodi po osnovu ispravke greiaka iz ranijih perioda t,361 0 0.07 0.0c 1.00

Svega - rashodi: 2,O43,2O7 1,459,919 100.00 100.00 352.66



ANALIZA REZUTTATA POSTOVANJA

Opis 2078 2017 2078/2077 lndex
Poslovni dobitak 189,90S 75,519 251-47
Poslovni gubitak L L 0.00
Finansijski dobitak c a cr.00
Finansijski gubitak 5,5 13 r8,609 29.53
Pnhoctr od uskladlvanja vred. ostale imovine
koja se iskazuje po fer vrednosti kroz BU

1,460 0 0.00
Rashodi od uskladivanjavred. ostale imovine
koia se iskazuie po fer vrednosti kroz BU

1.,485 464 324.04

Ostali prihodi 8,699 23,504 37,01
Ostali rashodi 1? qq7 q nq,a 149.65
Dobitak iz redovnog poslovanja pre

oporeztvanla t79,5t3 70,891 253.22

Gubitak iz redovnog poslovanja pre

oporezivanja 0 0 0.00

Neto dobitak poslovanja koje se obustavlja f 0 0.00
Neto gubitak poslovanja koje se obustavlja | <hl 0 0.00
Dobitak pre oporezivanja 178,r52 70,891 251.30
Gubitak pre oporezivanja c c 0.0c
Poreski rashod perioda 1? ?q.7 3,28] 406.3€
OdloZeni poreski rashodi/prihodi perioda 2,245 3,677 60 96
Neto dobit 162,590 63,997 2s4,tc
Neto gubitak 0 0 000

Racio analiza i analiza pokazatelja poslovanja

Prinos na ukupan kapital (poslovni dobitak /
ukupna pasiva) u %

10 85 5;.85
185 43

Neto prinos na sopstveni kapital (neto dobitak

/ kapital) u %
17.88 8t.25

216 82

Poslovni neto dobitak (poslovni dobitak /
poslovni prihodi) u %

8.61 5.02
r7t 68

Stepen zaduienosti (dugorodna rezervisanja i

obaveze / ukupna pasiva) 48.O7 39r.91
120 46

I stepen likvidnosti (gotovinski ekvivalenti i

gotovina / kratkorodne obaveze)
o.o7 0r.04

t7t,9t

ll stepen likvidnosti (kratkorodna potraiivanja,
plasmani i gotovina / kratkoroine obaveze)

0.88 0.64

137.1C

Neto obrtni kapital (obrtna imovina, bez

odloZenih poreskih sredstava minus

kratkorodne obaveze)

-20,735 -93,725
22.12

Gubitak po akciji (neto gubitak / ponderisani
prosedan broj akcija)

0.0c 0.00
000

Dobitak po akciji (neto dobit / ponderisani
prosedan broj akcija)

801.09 375.27
0.00

lsplaiena dividenda po akciji I f 0.00



Glovni kupci u zemlji STANJE 31.12.2018.
2078 | 2017

PROMET 01 .01.-,

Ps)

31.12.78. (bez PROTVET 01.01. -

37.12'.77. (bez PSI

zutdl zu!./
lndex

1 IJP Putevi Srbije Beograd 465,125 7,975,994 t,185,652 lOCr,OO
2 Grad Valievo t7,og7 26,244 13,699 191.7?

3
Pro kalk doo Galovii Gornje
Crniljevo 7,959 c 0 c.0c

4 Sava kop doo Valjevo 5,259 38,544 42,406 90.89
5 Azvirt ogranak Beograd 5,554 39,544 83,391 0.00
5 Vodovod Valjevo 1,309 9,759 139,414.29

Ostali kupci u zemlji 9,188 285,568 287,97! 99.16
Ukupno: 5t2,497 2,375,653 1,513,119 t47.27Napomena:Navedenisukupcikojiudestvujusapreko8ffi
domaiem trZiStu,

DobavljaEi

Glovni dobovljaii u zemlji STAN,E 31.72.2078.
2078 2077

2078/20t7
lndex

PROMET 07.07. - 31.12.78.
(bez PS)

PRO$/IET 01.07. -

37.72.77. (bez PS)

L Srbijaput ad Beograd 200,48e 835,564 504,O20 138.52
2 Jona mv doo Beograd 52,299 52,299 0 0.0c
5 Evolucija 2004 doo Beograd 30,296 30,975 +52 7,!7O.14
4 Ingrap-omni doo Beograd 77,946 87,67C 36,057 00c
q Pro kalk doo Galovii Gornje

Crnilievo
17,745 c 0 000

6
Institut za puteve ad

Beograd
LO,769 2L,94C Q OOI 244 02

7 Wirtgen Srbija doo Beograd 6,221 44,662 1,370 3,260 00
8 Gumimpex doo Beograc 5,991 24,335 tt,t20 2t8 84
9 lva agrar doo Lajkovac 4,537 34,299 L7,767 000

ostali dobavljaii u zemlji 86,571 627,121 445,41O 140 80
Ukupno: 432,85L t,759,965 L,L25,L61 756.42

Napomena: Navedeni su dobavljadi koji udestvuju sa oko 65% u ukupnom prometu u 2018. godini



poslovne 2018. godine druitvo je nastavilo aktivnosti na polju osvajanja noviltr

Odluka o usvajanju finansijskih izveitaja, Odluka o usvajanju izveitaja o reviziji, Odluka o
usvajanju izv$5taja o poslovanju,odluka o usvajanju godi5njih finansijskih izve5taja i odluka o
raspodeli do[iti nisu usvojene jer se Skup5tina akcionara odriava u junu.

Prilog: AnalizA bilansa stanja, prihoda i rashoda i rezultata poslovanja

@
luir-

(Dragan Vujnovii, dipl.prav.)
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l'lPgA PEBktBilJA lqCIo gecrpalq

Caee MaffiNoexha i/3S

crabeM ila AaH 31'12'?018. roAt4ne, ila ocl{oBy Koje rpe6a Aa flspa3}4r€ Mku/berb e Aa tw
Qunaxcwjcxn |a38ellJr&j{ hcrvHrt'Yo n o6jeKrfiBHo nprcxa:yjy $xNancrjcxu norox{aj ,{pryrgrra, Fbero*
noc'oBHl4 peSynTaT, npoMeHe Ha *anHTa"ny I ToH.oBe roToEilHe/ ogtJocHo Aa lt]J cy cdcraB,rbe]xbt y
cKnaAy ca paqyHoBoAcrBeiltlM nponhc'4ua PenySnmxe Cp6*je, ooonn tr4sjaooM ripega Ha&€M
naj6o,,r"e m ca3 h a Hly 1.r yBe pe lby ruore pf;yjenno rn e4ohe Lt k Fbe H ri L{e :

1' floslaro Har*t je ga ie pe8usntja Naapu:eua y cxnaAy ea MefyuapoAHLrM craF,flapghr{ia peBys!4je,
Kojil noApa3yMeBaiy xcnHT,{$a[-be pariyHoBoAcrs€r+r4x chcrema, cucreMa ,4HTepFu4x KoHrpofla, a y
oornny KojH cMarpare Heonxo&Ht4M y AarhM oxo.nHocrhma, Kao H Aa capxa peoweurje wnje, uarn
ce oA ue olexyje ia4e*rn$rraqaia u o6eao4arcrralbe cBfix eeenryarlrLrx npoge6epa,
MafbKoBa, rpeuaKa x nocroj;*rua Apyrytx HeperyrtapHocrta.

2' [loaHaro xann je Aa ie pyxosoAcrro flpyLuraa oArorop*o sa Hcri4Hhrs ur c6jexrnexa
npkRa3ilBaFbe $nxarucljcror norox{aja flpyrurea }4 lberoEor nocnoeuor p€3y/rrara y cgnaAy ca
paqyHoBoA,crseHHM nponHcHMa Peny6rrnxe Cp6nie, penesaHrHr4M craHAapAHMa H !rpcnHcilMa,
Kao x 3a nphnpeMY n*{opnnaqnja noje ce o6eno4amyjy y cxflagy ca nponkchma. @unaucpicxr,r
n:aeuraju Apyurrea cy o4o6penn oA cypaHe pyxoBoACrBa.

3, Huje uann nosilaro 4a je Nxa oA pyKoBoAula\a vilv sanocaeilrx y Apyurey, ca oeraujhe15ffifina
Aa KoHrponHu:e, o4o6paga nocJroBne Epomexe *nr,l y.lecreyje y uHTepgoj xaurponH, yme[.ja* y
6H,fio xaRae He3aRoHt4Te H,nfl llepe apne axrxBHocrr xoje 6n trrcrne wrlqarn lra Hcn4r{r,[TocT
$nna Hcnjcxnx rsee u:raja.

4. flptaxaaramo Ha{Ily oAroBoFiHocr 4a je crarreM hHTepHr4x Korrrpora aAeKsarFro ycrpojer+ Na
xauwu xoju onnoryha*a caerflsJbabe $nnaucrjcxnx ulneruraja y cxflaAy ca paqyHoBoACrBeHlrM
npon*cilMa PenySrrcxe cp6m.ie. Taxof e, norapfiyjemo Hau.iy oAroBopilonr :ea .q*aajH w
nunaennexraqrjy cMCTeMa LlHrepHilx Kolrrpona Haln omo asa cnpeq6E&Fbe HacreHKa
npoe{eBepa k rpeBaKa h tbnxoso 6.narospervreHo orKpnBafte. ${ao noefiefifiua rora, cgarpago A,a
$r|raHeHjcxn rsaeu:rajn He caApxe marepnjanwo anavajne fiorpeuJHe hct<a3e Kao pe3ynr6r
npoHeBepe.

5, k138pu.lh^h cMo npoqeHy y Be3E ca nitoryhrou.rhy .(pyrurua ga na Bu ftocrosahbe y cg/rafly ca
Ha'JeIoM cra"fiHocrl4, y:uruajyhu y o6srap cBe pacnonox(l4ae no4arKe Be3age sa Aof"ne4ily
oygyhuact og najruaroe 12 ruece4n og 6xranca sraFba, MaAa npoqexa Hrje orpaHh.1ege ea6a fia
7o pa3Ao6&e. t"lorapfyjeMo rqa FIeMaMo ea3ilalaa 4a nocrojx SHno xaxsa 3#aca;i{a HeefirypHocr
Y norfie4Y 4orafaja h ycnoaa nocRosarba xojra mory Aa Wuqy sa cnocooHocr Apyr{TBa Aa



eHM y CMaAy ea HAqenoM €TE/IHOCT!* fiocno8,ilrs3.

7' Cranu'nu cnno Bana Ha pacno,4arahbe c*e noe/roor-{€ xFbilre fi AoKymeuTar4ujy, yxruyvyjyfrm at

nx Ko)n ce Hana3e y npnnory ore n;jane,
9' Mero4e EpeAHosaFba # n*are pnja*ue npernocraBKe xoje c*o Kopr4crh,rh y Tlpntrpar&frpaqyHoBSAcrBeFrHx npoqe*a, yx.ruyuyjyhu o*e roje fy BpeAHoBaHe no $ep epe4r+o c-rv'r cvp6SyMHO npoqerbeile y 4afi4M oKO.rrHocTr4MA.

10' cea cpeAcrBa y Erac*ilury flpyrurua ilpffir{*3afi{a ey y dNnar-rcy crsFba. rqpy$lr*o noce&yje3aAo*o/baaajyhe ,qoxale 0 Brtac*tttursy HaA cBhM cpe,qer&&4Ma e*t44e[4Tr4pa 
^nM)" 

v noc/,o*Hhr*K|6Ufdfl4a.

1L. 
'{pyurso HeMa Apvrmx repe'ra ila cpeAmB}J Ma acurue,qehux;

{IJ3eAcila.

- sanore Ha norpaH{h8a}bHfi4a ofl xynqa JI1 llpeetl Cp6uje,6eorpa6 sa o6c:Setr)e}.ue o6anesa

12" l-loreplyje'!4o &a c*s Ha ar4ekaaraH Har{ilH cnpo*en' reerxpa}be Ha }Mr*b€r-*. *pe{Ar.G{ra
llMoBHH€ y cKflagy ca MpC 36,,Vnaar*eHre BpeAruocru xmoBHHe.,.

r odeRo4aNnlu cae o6as*3e, K€Ko greaplje, Tafio w
HA yBr4A cBe Tpa)+{e*{e y'-oBope o nocnoEHHM #,qHoctfMa c&
norex4njanxhx o6aeera ns oeiloBy jennetea n rapautqwja

14. 
'Qpyu:re* 

,-reima rqpyrhx cyAcKl,rx cnopoaa, oe.4w a*r,tx xci^ cy HaeeoqeHH y npeft?e*y cyg*.{nx
cnopoBa, oA 44.o4,2o1"9. ro4l.rHe xojra sau je gocraen eH oA c?pane &fipe1r{}pa ce*ropa
npasHfix fi onlljTl4x RoeJloBa CacilaHe hocrh. 9"4e oreNyjervro ,qa f:e s6or wcxoga o$xx cy,q,c{!rx
cnopona Aon14 Ao snasajxcr ognhaa cpeAeraEa u:,Qpyurea.

15' Hnje 6uno Heycx,rra?jeroct'N ca saxrcBhma 3axoHo.qatsHhx oprana xoje 6n, y cnyuajy
HenoujroBalba vtrnx' Morfie HA4aru rutarepNja,t*o enarajue e$eNre xa Suualcnjexe Nsseu.:ra1e.
H*cnno Mmanut eKcrepHe Koxrpone xoje cy HaM #gga/re peueFbe l,fivt ganwcHt1g c! KoHTpo4,4 3a
nepnoA 01.01-31.1" .?.019. roAH fte.

16' Ilorupfyjerrao Hau.iy o&FosopFtocr 3a npHM€Hy c,,ktx pen€EaHrHr{x saxr€*fr 14.- fi*pec*e
perynarfise" Taxofe, norapfyjeniro Aa eMo ce yB€pr4/ru4 ga flpyrsruo npNnneruyje oge pe a.{h*e
h Aa HeMa rrlarep*januo aHavejnxx HeeBlr&eflTl4paHHX nore*qNjenr*x o6aeeEa x6je ce oAHoee
Ha nope3e' tlornpfiyjeMo Haue pa3ymeaaFbe Aa cy nopecxe o6aae:e npe4Mer ircrueNr-p.rlcxa
HoHTpofie ilopecKHx opraHa H Aa e4ory 6nru rymaueme na 6pojr+e ilaqlrHe, a wtuocl4 srpg6ase#p,r y
$lauaxcnjcxann n:reuLrajnMa Mory ce xac*u.!e Melt,art,t xao pesynrar Ko[-'aqHhx oie/'y6a nspecft4x
0praHa.

17' flpyureo re nocryje ca fiose3aHh* npaBHilnrr lr*tilA*a, HrlT'i ac...a nocroje.

1"8' t-fr.ie 6N.r!o goraf;aja ruaxox xpaja o6pasyuei{or neproltra Noj* sm 3aXre*a/ru xap*xqnie wnw
ofieRo,na*rrarua y $nnencnjcNnrt usueurajrno a vtttl y Fianc*nenar*a yB FbHx,

1.3. [lpoxmnx*nu cMo, nphxa3afiyl
norenqtajanne H cras!4n14 cmo ga,\A

rpehltm fi$41{r,tMa. ffpyi.urea uenna

rpehmrvr nMqhMa,



19' fr{ }io&a ar*n* *a$eps Lrqia 6r,{ pea/r*3aq?,ja &AsrAa sHE,46iHo #q wdqe $$ E*r^r{oer



''BAJbEBO''

nPE[y3EhE 3A nyTEBE

,,BAIbEBo
14000 VALJEVO, Milovana Gli5ida br. 94
f et 0141221-486, Faks: 0141222-325
I.r.: 160-7211-74
t.r.: 190-16070-83
t.r.: 105-4362-38
t. r. : 285-00 1 404999000 1 -55
t. r. : 325-9500900024535- 1 8
t.r.:380-199-55
mat. br. 07188994
PIB:101898873
e-mail : office@pzp-va. rs
www.pzp-va.rs

U skladu sa tlanom 50. stav Z.tatka 3. i ilanom 51. Stav 1. i 3.

Zakona o trZi5tu kapitala ("SluZbeni glasnik RS", br.3L/2O11), kao lica
odgovorna za sastavlianie godi5nieg izveStaia daiemo slededu:

rzlAVU

rzvEsTAl zA aoLB. GODTNU SASTAVTIEN UZ PRTMENU ODGOVARAIUCTH

MEDJUNARODNIH STANDARDA FINANSIJSKOG IZVESTAVANJA I DA DAJE

ISTINITE I OBJEKTIVNE PODATKE O IMOVINI, OBAVEZAMA,

FINANSIJSKOM POLOZAIU I POSLOVANJU, DOBICIMA I GUBICIMA,

TOKOVIMA GOTOVINE I PROMENAMA NA KAPITALU JAVNOG DRUSTVA,

UKLIUCUJUCI I NJEGOVA DRUSTVA KOJA SU UKLJUCEruA U

KONSOLTDOVANE TZVESTAIE.

NAPOMTNIEMO DA GODTSwJT rZVESrnl NrlE USVOIEN OD STRANE

SKUPSTINE AKCIONARA, NITI JE DONETA ODLUKA O RASPODELI DOBITI,
T?RAZLOGA sTO SKUPSTTNA AKCTONARA NrlE ODRZANA DO TSTEKA

ROKA ZA OBAVLJANJE I DOSTAVLJANJE GODISNJEG IZVESTAJA O

POSLOVANIU.

,/
(Stojanka Markovid dilp.ecc.)

Direktor finansijskog sektora

(Dragan Vujnovi6, dipl.pravnik)




