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HpymTBo 3a nmpomet HadTHUX aAepusara ,, JIYKOWJI CPBUJA* a.n. beorpan, Hosu beorpan, bymnesap
Muxajna [lynuna 16571 (y nassem tekcry: M3nasanan) u3aaje 8.000.000 komana oonunux akiuja VI
emucuje, HomuHanHe Bpeanoctu 1.000,00 nunapa 3a jeany aknujy, emucuone mnene 1.000,00 quHapa
3a jeHy aKiujy, OJHOCHO Y YKyIHO]j BpeaHoctu y uznocy ox 8.000.000.000,00 munapa.

Axunje Hoce o3Haky CFI kox: ESVUFR u ISIN 6poj: RSLOBPE26117.

Arent VIl emucuje akiuja je Societe Generale Banka Srbija a.n. beorpan, koja je ucroBpeMeHo O6aHKa
IPEKO KOje ce BPIIH YITHC U YIIaTa aKiluja.

3akon o tpxumTy Kanurana (,Cayxbenn rinaceuk PC" 6p. 31/2011, 112/2015 u 108/2016),
onpendom u3 wi 11. yrephyje oGasesy Msnasaoua na mpe jaBHe NOHYJE XapTHja OX BPEAHOCTH
o0jau [IpocrekT y Besn ca jaBHOM NOHYAOM, a KOjH IPETXORHO MOpa OMTH 0700peH Of CTpaHe
Kowmmcuje 3a xapTuje o] BpeTHOCTH.

[Mpocrniekt he y cknmamy ca ogpendom u3 wi. 31. cr. 1. Tad. 3. 3aK0oHA O TPXKUIITY KamuTajga OWTH
00jaB/bEH y EJEeKTpPOHCKOM O0O0JHMKYy HA WHTEpHET crpanui M3maBaora (Www.lukoil.rs) u na
MHTEpHET cTpanuiy Arenta emucuje (Www.societegenerale.rs).

W3naBanar, mnpuxBaTta OJIrOBOPHOCT 3a HCTHHUTOCT W HOTHYHOCT oBor Ilpocmekra, OJHOCHO
uHpoOpMalrja CaapKaHUX Y BbEMY.

CxozmHo mojanuMa kojuma M3naBaman pacmonmake, uHpopmaumje y IIpocrekry mpencraBbajy
MCTHHHT ¥ MIOTIYH NPUKa3 MMOBHHE U 00aBe3a, PUHAHCHJCKOT MOJI0XKaja, Kao 1 Mpasa 1 0baBese Koja
MIPOM3MIIa3e U3 aKifja UK Cy Be3aHe 3a aKIHje.

Ha ocnoBy mH(popmamnmja y IIpocrekTy, MHBECTUTOP CaMOCTAIHO JIOHOCH OJJIYKY O yjaramy y
aKimuje.

UckpyunBo uHbopmaimje caapxane y oBoM [IpocrekTy cy MepoaaBHE 3a JIOHOIICHE OJJyKEe O
ynaramy y akiuje M3maBaoria.
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CKPAREHHU ITPOCIIEKT

VY ckiamy ca uwmaHoMm 16. 3akoHa o TpxumTy kKanurtaia, CkpaheHH MPOCHEKT MpeACcTaBJhba CACTABHH €0
JEIWHCTBEHOT TPOCIIEKTa U CaIpKU YKPaTKO Haj3HAYajHH]E [TOIaTKe U puU3nKe y Be3u ca JpymrBom - 3maBaomem
Y XapTHjama o]l BPeTHOCTH, OAHOCHO akijama (,,CkpaheHu mpocmekT ).

Yno3opema 3a UHBECTUTOPE:

=

Ckpahenn mpocrnekt cMatpa ce yBoaoM y [Ipocnekr;

Caaka ofTyKa 0 yJaramy y akiuje Tpeda ga Oyze 3acHOBaHa Ha IEJIOKYITHOM caapkajy [Ipocmekra;

3. HpymTBo — M3naBanan akiyja ¥ Jdia koja cy cacraBwia CkpaheHH MpOCIEKT COJNMIapHO OArOBapajy 3a
HacTally INTeTy y ciiydajeBuMa kana CkpalieHu mpocnekT MoBoau y 3a0iyAy M Kaja je HeTauyaH WId
HeJoclelal y OJIHOCY Ha Jpyre aenoBe [Ipocrekra.

n

1. Hogauu o Apymrsy - U3naBaony

1.1.  Ocnosnu nooayu

[yno nocrosno uve Hpymteo 3a npomet HadTHHUX nepuBata JIYKOWII CPBUJA an

beorpan
Ckpaheno nociogno ume JIYKOWJI CPBUJA an beorpan
bynesap Muxauna Ilynuna 165 1
Pezucmposaro ceouwume beorpan
Peny0inka CpOuja
Mamuunu 6poj: 07524951
[THE opoj: 100000830
Jlamym ocnusarva: 07.12.1990. ronune
Jlamym pecucmpayuje y Pecucmpy
npuspeoHux cyojexama: 14.03.2005. rogune
IIpasna ¢opma /pywmea: AKIHOHAPCKO PYIITEO
HpemengHa 0elammuoCm.: TproBMHa Ha MaJl0 MOTOPHUM IrOpuBHUMa y CHe]_H/IjaHI/I?)OBaHI/IM

npoaaBHunamMa (mmdpa 4730)

Bpoj menegpona u e-maun 3a oodbujawe Tenehon: 011/2220-439
ungopmayuja y eesu ca Ilpocnexmom e-mail: slavkazivojinovic@lukoil.rs

1.2. Passoj /lpywmea — H3dasaoya

Kpajem 1990. rogune, [TocnosHa jeaunuiia 3a mpomMeT HaQTHUX aepuBatra beorpaj ce u3aBojuia U3 cacrasa
Pagne opranmsanmje ,,JIHA — tproBuna HadgTHuUM AepuBatuma“ 3arped u 07.12.1990. rogmHe ocHOBaHO je
HpyurBeno mpenysehe ,,MHA Beorpan“. HoBoocHoBaHoM mpenysehy cy ce y Toky 1991. roaune mpumojuie u
npyre opranusanuoHe nenwHe ,, MHA — TproBura mHadTHHMM AepuBarmMa‘’ 3arpe® Ha Tepuropuju PemyOmmke
CpOuje - mocnoue jenunniie Hosu Can, Kpammeso, CetozapeBo, Hum u [Ipumntuna.

Hana 04.05.1992. romune npenysehe mema mocnoBHo mMe y y Al ,Beometpon™ beorpan, penieme




[Ipuspenuor cyna y beorpany ®@u 9223/92 on 04.05.1992. rogune.

Ckymmruaa npemyseha JII1 ,,beomerpon™ beorpaxg 1997. rogmre moHocm Omiyky o TpaHChOpMaIju
npymteeHor npenyseha ,,beomerpon y akmuonapcko apymTBo ,beonerpon AJ| Beorpan, HakoH uyera
npenysehe mMema mpaBHU craTyc. Pernctpanuja mpomene cratyca npenyseha je nzspuiena peuemeM [IpuBpeanor
cyna y beorpamy II @u 11262/97 o 17.10.1997. ronune.

Hana 26.09.2003. rommaa LUKOIL Europe Holdings B. V. xao kymanm m LUKOIL International GmbH xao
jemar] 3aKk/bydydsid Ccy ca ATeHIHMjoM 3a mnpuBaruzaudjy W AkuoujckuM ¢ongom Pemybmmke CpOuje, kao
[IPOAaBLUUMa, YTOBOP O KYNONPOJAjH APYIITBEHOI KalWTajla M KamuTana y BJIACHUINTBY AKIHjcKOr (oHIa
npenyseha ,,beonerpon myrem jaBHOT TeHIepa, KOjUM je Kymnan cTekao yueuthe ox 79,5% y kanutany npenyseha
,beomerpon AJl. [IpomeHa BIacHMINTBa IPYIITBEHOT KalWTala W IMPOMEHAa CTPYKType OCHOBHOI KamMTaia
peructpoBaHa je periewmeM TproBuHckor cyna y beorpamy XI ®@u 11853/03 ox 14.11.2003. rogune. Pememem
Tprosunckor cyna y beorpany IX ®u 12888/03 om 25.12.2003. roanHe perucTpoBaHa je MPOMEHa ITOCIOBHOT
uMeHa y ,,JIykomn - beonerpon A/l beorpas.

CkymmtuHa aknuoHapa JlpymrTBa — M3mapaona akiuja je 2004. roamHe JoHena OUIyKy O moBehamy
OCHOBHOT KallMTaJla IyTeM €MHCHje OOMYHHX aKIl{ja paaud WUCIYyHeHha WHBECTHIMOHMX 00aBe3a y CKIamy ca
YroBOpOoM O KyIompojaju APYLITBEHOI KamWTald M Kamuraiza y BiacHUIUTBY Axnujckor ¢onma. Hakxon
M3BPILEHOT yIHCa U yIUaTe akiyja, pememnuma TproBunckor cyaa y beorpamy XII @u 11234/04 ox 02.11.2004.
roguHe u XII ®u 13480/04 ox 22.12.2004. ronuHe u3BpiieH je ynuc nopehama kanuraia.

2005. roguHe ce BpIM yckiahuBame ca JOHETUM 3aKOHOM O TIPUBPEIHUM JPYIITBAMA, BPIIH Ce MpeBoherme
u3 Cyackor peructpa [IpuBpennor cyna y beorpany y Perucrap npuBpennux cy0jexara AreHIuje 3a NpuBpeIHe
peructpe pememeMm b/ 4802 ox 14.03.2005. ronune.

CkymmruHa akmmoHapa JpymBa — M3maBaoma akiuja je 2008. roamHe moHeNa OUIyKy O mmoBehamy
OCHOBHOT KaIuTalla eMICHjOM TpedepeHIrjaTHnX akipja V eMucuje. HakoH M3BpIeHOT ymrca U yIuiaTe akiyja,
peuiereM Perucrtpa npuBpennux cyoOjexkata AllPa wusspmieH je ynuc mnoBehama kanurtaia periewmeM bJ]
96301/2008 ox 04.06.2008. ronuHe.

Hpywmteo - M3gaBanan je AOHENO OAIyKy O NMPOMEHM mocioBHOr mmena y ,JIYKOWJI CPBUJA“ Al
Beorpan, koje je uamemeHo pememeM Peructpa npuspennux cyojekara AITP-a BJ1 24037/2011 ox 01.03.2011.
TOJIMHE W TIOJI OBHM TIOCJIOBHUM MMEHOM M JIaHac 00aBJba MOCIOBHY aKTUBHOCT

CkynwmtrHa akuuoHapa Jpymrsa - M3paBaoua je 2014. rogunHe noHena oulyKy o noBehamby OCHOBHOT
KaluTaja eMUCHjoM TpedepeHnyjannux akiuja VI emucuje. HakoH HM3BpLICHOr yhuca W yIUlaTe akiuja,
peuieweM Perucrpa npuBpennux cyoOjexkata AllPa wusspmieH je ymuc mnosehama kanurtana periewmeM bJ]
108635/14 o1 23.12.2014. roauue.

O6uune akmuje JlpymrTBa - M3maBaona cy yk/byde€HE Yy TProBamke Ha  MYJITHIIATEPAIHO] TPrOBavyKoj
mwiaropmu (MTII) Beorpaacke Gep3e.

1.3.  Onuc npeomema nocnosara u nocioenux akmusrocmu /[pyumea- HUzoasaoya

OcnoBHa genataoct pymrsa — M3gaBaona je TpropuHa Ha Majlo MOTOPHUM TOpPUBUMA Y CIIEIH]jaIM30BaHIM
npoaaBHuIaMa. (mmgpa ocHoBHE nenaTtHocTh 4730).

Ilopen ocHoBHe penatHocTH, M3naBanan, o0aBjba M HHU3 JPYTUX JI€JIaTHOCTH, TPrOBUHY MOTODHUM,
HMHAYCTPUjCKMM YyJbUMa M MacTHMa, Kao U pobamMa M3 Iporpama “aofaTHOT acoptuMmaHa’ (ayTo-ICJIOBH, ayTo-
KO3METHKa, UT/.) Y MaJIONIPOJIajH, Tj. yTeM MpeKe OCH3MHCKUX CTaHUIA, KA0 U Ha BEJIUKO.

WznaBanan y myHOj MepH HpaTH Kako jomahe Tako W perroHajHe TPEHJIOBE IMOCIOBamba M KAao0 W OCTalU
VYECHHIIM Ha TPXKHUIITY U3Y3E€THO je& TMOJJIOKAaH IIIO0ATHUM TPEeHJOBUMAa Ha TpxumTy. Tako cy meljyHaposHe
ueHe cupose HadTe 3a npBux 10 meceun 2018. rogune 3a 33% Behe ox mpoceunux nena 2017. rogune, mWTO CE Yy
MyHO] MEpU OApa3WII0O Ha MehyHapoJHUM lLeHaMa Ha(THUX AepuBaTa, yClieA Yera je IOUUIO A0 MOCKYIUbEHa
HabaBKke poOe 3a Jajby Mpojajy, nmosehama BPEIHOCTH 3ajiiXa Kao W 0 KOPEKIMje MPOAajHUX IeHa HapTHHX
JepuBara.

VY 0BOM TpEeHYTKy Cy HEMO3HATH TPEHIOBU HA INIOOATHUM M PETHOHATHHM TPXKUIITHMa HadTe W HadTHHX
nepuBaTa kKoju he ce onsujatu TokoM 2019. roamee, mTO MOYKE YTHUIIATH HA TIOCIOBakE N3aBaolia. Mzmapanar je
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yCMEpeH Ha jadame TMoyiokaja Ha Tpkumry PenmyOmuke CpOuje, myTeM MpHBiauema HOBHX KyMala Kao U
noBehameM yHyTpamme e(pHKacHOCTH IOCIIOBama, MOCEeAyje pa3rpaHaTy MpexXy OCH3MHCKHX CTaHWIA, Te HE
OYeKyje 3HauajaH yTulaj MelyHapoJHUX TPEH0Ba Ha MOCIIOBAE.

1.4.  Ocnosnu kanuman [pywmea - H3oasaoya

OcnoBHu KanuTan [pymTBa — M3naBaona unHe oOnvHe U mpedepeHLyjanHe akluje, eMIUCHOHA TIpeMuja U
ocranu kanutain. Ha nan 30. jyna 2018. rogune, akiujcku kanutai ce cactoju ox 3.909.093 oOuvnmx akiuja,
nojennHayHe HomuHaHE BpenHoctd on 1.000,00 PC/ u 3.866.322 mpedepeHnujamHux axigja, 1MojeAnHAYHE
HomuHaiaHe Bpeanoctu o 1.000,00 PCJI. Cee emuToBaHe akiyje Cy y MOTIYHOCTH yIutaheHe.

Behuncku BmacHuk je Jlykomn EBpoma Xomamur ca 98,85 % oOuuHmx aknmja ca mpaBoM riaca u 100%
npedepeHIjaTHuX aKIyja.

CrpykTypa aknujckor kanutaia Ha gad 30. jyna 2018. roaune je cneneha:

AKumjcku
V xuspagama PCJI bpoj akunja KaluTaa IIpaBo riaca
OO6wuuHe axiuje 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98,85%
Ocranu aKImoHapu 24.410 24.410 0,63%
AxnmoHapcku (HOHIT 20. 371 20. 371 0,52%
100,00%
[Ipedepeniujanue akiuje 3.866.322 3.866.322
Lukoil Europe Holdings B.V. 3.866.322 3.866.322
Crame Ha naH 30. jyna 1.775.415 7.775.415

OcnoBHH Kanurtai npeMa noganuma AllP-a (ynucan u ynnahen) uznocu 7.775.415.000,00 PCI

1.5,  ooayu o nuyy 3a0yscenom 3a pesusujy huHancujckux usgewmaja

HpymrBo 3a koHcantuHr u pesmsujy KIIMI' m.0.0 beorpax, Kpamune Harammje 11, MB 17148656, PIB
100058593 je oaroBopHa 3a peBu3njy (PUHAHCH]CKUX M3BelITaja 3a mocioBHy 2015., 2016. u 2017. ronuny.
CBu roauimy (GUHAHCH]CKHU W3BEIITAjU Cy PEBUIMPAHN H MHIIIBEHA PEBU30pa HE Ca/IpKe KBaIn(pUKaIyje.
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1.6. MUzabpane gunancujcxe unpopmayuje /Ipywmea — Hzoasaoya

Tabena 1. [Toganm u3 peBuaupannx puHAHCHjCKMX M3BemTaja Ha gaH 31.12.2017., 2016. u 2015. ronune

BUJIAHC CTABA (y 000 PCLT)
AKTHBA 31.12.2017. 31.12.2016. 31.12.2015.
YKYITHA AKTUBA=ITOCJIOBHA
NMOBHUHA 5.004.430 6.636.927 6.495.135
YIIMCAH A HEYIUIAREH KAIIUTAJL 0 0 0
CTAJIHA UMOBHHA 2.775.124 3.023.589 3.214.344
Hemarepujanna uMOBUHA 85.068 92.702 49.398
Hexperuune , mocTpOjema 1 Onpema 2.652.689 2.888.848 3.009.198
JyropO4HU (PUHAHCH]CKH TUTACMAHH 37.367 42.039 53.466
JyropouyHa noTpaxuBama 0 0 102.282
OBPTHA UMOBUHA 2.229.306 3.613.338 3.280.791
3amuxe 937.393 1.025.369 908.473
I[TorpaxuBara 10 OCHOBY TpOzaje 906.946 1.702.674 1.774.451
[TorpakuBama 3 cnenuduIHrx M0cIoBa 0 0 23.473
Jlpyra noTpakuBama 71.215 15.785 4.650
Kpark0opOunu (hUHAHCH]CKH TITACMAHH 7.624 41.082 22.724
I'OTOBHHCKY EKBUBAIEHT U TOTOBUHA 178.016 637.246 383.881
Iopes na nonary BpeaHOCT 106.839 123.100 139.125
AKTHBHA BpEMEHCKA pa3rpaHNyuEHa 21.273 68.082 24.014
BAHBUJIAHCHA AKTHUBA 532.067 581.228 523.828
IHACHUBA 31.12.2017. 31.12.2016. 31.12.2015.
YKVIIHA ITACUBA 5.004.430 6.636.927 6.495.135
KAIIUTAJL 0 0 0
OcCHOBHHM KanuTaI 7.837.872 7.837.872 7.837.872
Ynucanu a HeyriaheHu KanuTan 0 0 0
Pesepse 576.702 576.702 576.702
Hepacnopehenun mo6urak 1.880.549 800.335 0
I'yourax 16.054.764 16.855.099 16.855.099
OYT'OPOYHA PE3EPBUCABA 1
OBABE3E 5.393.850 10.171.613 9.980.413
Jlyropoune 06asese 5.393.850 10.171.613 9.980.413
KPATKOPOYHE OBABE3E 5.370.221 4.105.504 4.955.247
Kparkopoune ¢puHaHcujcke 00aBese 2.661.087 1.054.218 2.200.400
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[TpumIbEHM aBAHCH, NETIO3UTH U KAYLIH]Ee 77.354 73.206 40.888
O6age3e u3 nocioBama 2.185.702 2.806.452 2.611.041
Ocrasie kparkOpOuHe 00aBe3e 75.765 89.536 83.629
Oo6agese 0 OCHOBY NOpe3a Ha J0IATY
BPEIHOCT 47.745 33.680 963
O6asese 3a OcTane nopese, A0NpUHOCE U
Jpyre naxoune 317.583 43.017 10.358
ITacrBHA BpeMEHCKA pasrpaHHUCha 4.985 5.395 7.968
I'VBUTAK U3HAJ] BUCUHE
KATIUTAJIA 5.759.641 7.640.190 8.440.525
BAHBUJIAHCHA ITACHBA 532.067 581.228 523.828
BUJIAHC YCIIEXA

(y 000 PCLI)
MMPUXOU U PACXOU 31.12.2017. 31.12.2016. 31.12.2015.
[TOCJIOBHU IMTPUXOU 28.158.768 29.087.265 31.726.482
[Mpuxoau ox mpoxaje poda 27.998.377 28.955.718 31.623.990
IMpuxoau Ox mpOaaje mpOu3BOAA U yCIyra 130.541 99.093 63.724
Jpyru NOoCIOBHH MPUXOIN 29.850 32.454 38.768
IMOCJIOBHU PACXOAU 27.547.144 28.926.541 31.355.632
HaGaBna BpeHOCT mpojate pooe 25.094.552 26.450.357 29.026.728
[Ipux0au 011 aKTHBUPAKA YUUHAKA 1 POOE 5 699 14.165 17.290
TpouikoBu Matepujana 53.522 39.070 26.158
TpoikoBH ropuBa U €HEPruje 90.826 87.872 93.603
TpomkOBH 3apasa, HAKHAIA 3apana u
OCTay JTUIHA PACXOIH 414.249 429.623 425.462
TpomKOBH MPON3BOAHUX YCIIyTa 1.033.207 963.918 998.617
TpoiikoBu aMmopTH3alHje 396.650 379.673 295.405
Hemarepujanau TpomkoBu 469.837 590.193 506.949
IMOCJIOBHU NOBUTAK 611.624 160.724 370.850
OUHAHCUICKU [MTPUXO/IU 1.725.312 512.333 703.094
duHAHCH]CKU IPUXOU OJ1 TOBE3AHUX
NIMU@ 1 OCTaI UHAHCHJCKH PHXO/IH 1.707.242 479.185 669.108
[Ipuxoau o kamaTa 7.334 11.766 23.854
T103uTHBHE KypCHE PA3JIMKE U MTO3UTUBHU
edexTu BaIYTHE KidysyIe 10.736 21.382 10.132
OUHAHCUICKU PACXOU 403.953 1.526.598 2.153.199
duHaHCH]CcKH pacx0au U3 OJHOCA ca
NOBE3AHNM MPABHHUM JIMIUMa ¥ OCTAIIH 370.385 1.493.113 2.134.373
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(UHAHCH]CKH PacXOIH

Pacxonm kamara 26.231 4,991 5.613

HeraruBne kypcHe pa3iuKe W HEraTHBHU

e(heKTH BATYTHE KIIAy3yJe 7.337 28.494 13.213

JOBUTAK U3 PUHAHCUPAILA 1.321.359 0 0

I'VBUTAK 13 ®PUHAHCHPAIbA 0 1.014.265 1.450.105

IIPUXOAM OJ1 YCKIIABMBABA

BPEJIHOCTH OCTAJIE UMOBUHE

KOJA CE UCKA3VJE I10O ®EP

BPEJAHOCTHU KPO3 BUJIAHC YCIIEXA 1.885 0 0

PACXO/JU O1 YCKIIABUBAIA

BPEJIHOCTH OCTAJIE UMOBUHE

KOJA CE UCKA3VJE I10 ®EP

BPEJIHOCTU KPO3 BUJIAHC YCIIEXA 11.043 113.511 23.724

OCTAJIA ITPUXOOU 116.736 1.840.675 307.597

OCTAJII PACXO/HU 160.012 72.109 295.737

JOBUTAK M3 PEJJOBHOI

TTIOCJIOBAILA TTPE OITOPE3MBAILA 1.880.549 801.514 0

I'VBUTAK 13 PEJOBHOI

TTIOCJIOBA®A IIPE OIIOPE3VBAKA 0 0 1.091.119

TTOPE3 HA TJOBUTAK 0 0 -

ITopecku pacxon nepuosa 0 1.179 3.653

HETO JIOBUTAK 1.880.549 800.335 0

HETO I'VBUTAK 0 0 1.094.772

TOKOBU I'OTOBUHE (y 000 PCJ)
31.12.2017. | 31.12.2016. 31.12.2015.

IpuauBu roToBUHE U3 MOCTOBHUX

AKTHBHOCTH 34.932.981 35.617.527 34.867.932

TIponaja n npumsbeHH aBancH 34.906.550 | 35.547.556 34.603.959

HpI/IMH)eHe KaMaTe U3 IIOCJIOBHUX

aKTHUBHOCTH 8.980 17.673 33.912

Ocrany IpuIuBY U3 PEAOBHOT IMOCIOBakha 17.451 52 208 230.061

OnJMBH rOTOBHHE U3 MOCJIOBHHUX

AKTHBHOCTH 33.691.116 33.573.029 34.086.674

Hernate 100apbaunma 1 1aTh aaHen 23.620.124 | 32.416.168 32.970.706
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3apajie, HaKHAJIC 3apajia U OCTAIH JINYHH

pacxoau 410.630 421.875 412.172
[nahene xamare 389.196 378.065 339.468
Topes na noduax 1.179 3.653 5.738
OpnuBH MO OCHOBY OCTaJIMX jaBHUX MPUXO0JIA 9.269.987 353.268 358.590
Heto npujiMB roToBuHe U3 NOCJI0BHUX

AKTUBHOCTH 1.241.865 2.044.498 781.258
HeTo o1yinB roToBHHE U3 MOCIOBHUX

AKTUBHOCTH 0 0 0
IIpuiauBY roTOBMHE U3 AKTUBHOCTH

HHBECTHPAHA 17.881 72.030 177.471
[Iponaja HemaTepujanHe UMOBHHE,

HEKPETHHHA, [I0CTPOjeha, OIpeEME U

OHMOJIOIIKUX CpeICcTaBa 13.740 72.030 177.471
Ocranu ¢puHAHCH]CKH TJIaCMaHU (HETO

TIPHITUBH) 4.141 0 0
O1J1MBH roTOBHHE U3 AKTHBHOCTH

HHBECTHPAHA 193.589 275.000 678.733
Kynosuna HemarepujaiHe IMOBHHE,

HEKPETHHHA, [TIOCTPOjeHha, ONpeMe U

OMOJIOIIKUX CpeJIcTaBa 193.589 275.000 678.733
HeTto npu/iuB roroBrHe U3 aKTHBHOCTH

HHBECTHPAHA 0 0 0
HeTo o1/1nB roToBUHE U3 AKTUBHOCTH

HHBECTHPAIHA 175.708 202.970 501.262
IIpuauBY roTOBMHE U3 AKTUBHOCTH

¢punancupama 39.680 0 291.224
YBehame OCHOBHOT KanuTana 0 0 0
Jyropounu kpeanuTH (HETO MPUIIMBH) 0 0 291.224
Kparkopounu kpeauT (HETO MPHUITHBH) 39.680 0 0
On14BH rOTOBHHE U3 AKTHBHOCTH

(punancupama 1.567.800 1.584.816 308.765
OTKyTI COTICTBEHHX aKIHja U yJela 0 0 0
Jlyropossm kpezTH (OAHBH) 1567.800 |  1.584.816 0
Kparkopounu kpeauti (0JIMBH) 0 0 308.765
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HeTo NpuJIMB roOTOBHHE U3 AKTHBHOCTH
buHaHcupama 0 0 0
HeTo o11MB rOTOBHMHE U3 aKTUBHOCTH
¢uHaHCHpama 1.528.120 1.584.816 17.541
CBELA IIPUJIB TOTOBUHE 34990542 | 35.689.557 35.336.627
CBET'A OZIMB TOTOBUHE 35.452.505 | 35.432.845 35.074.172
HETO ITP1JIMB TOTOBHUHE 0 256.712 262.455
HETO OIJINB TOTOBHHE 461.963 0 0
I'OTOBHHA HA ITIOUETKY
OBPAYYHCKOI ITEPUOJA 637.246 383.881 125.246
IIO3UTHUBHE KYPCHE PA3JIUKE 110
OCHOBY IIPEPAUYYHA I'OTOBHUHE 2.733 0 0
HET'ATUBHE KYPCHE PA3JIMKE I10
OCHOBY IIPEPAYUYHA I'OTOBHHE 0 3.347 3.820
I'OTOBHUHA HA KPAJY
OBPAYYHCKOI ITIEPHOJIA 178.016 637.246 383.881
IMPOMEHE HA KAIIUTAJIY
(y 000 nun)
KomrionenTe kanurana
Axuujckn | Emmcuona | Ocran | Pesepse I'yourak Hepacniop | I'yourak
Karuranl npemMuja u W3HAJ
OITnC OCHOB noburak | Kamurana
HHN
Kanura
by
IoueTHo
;:1“’6 M8 1 7775415 | 13.277.554 | 62.457 | 576.702 | 29.037.881 7.345.753
01.01.2015.
VYkynHa
h

rosenamd y 1.094.772 1.094.772
TeKyhOj
TOIMHU - - - -
VYkynHa
CMAmERLA Y 13.277.554 13.277.554
Tekyhoj -
TOIUHA - - -
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Crame Ha
Kpajy
MPETXO/THE
TOJIMHE
31.12.2015.

7.775.415

62.457

576.702

16.855.099

8.440.525

IIouetHO
CTame Ha
JTa"H
01.01.2016.

7.775.415

62.457

576.702

16.855.099

8.440.525

YkynHa
nosehama y
Texkyhoj
TrOIMHU

800.335

VYkynHa
CMABEHA Y
Tekyhoj
TOJIMHU

800.335

Crame Ha
Kpajy
NMpeTXo/He
roguHe
31.12.2016.

7.775.415

62.457

576.702

16.855.099

800.335

7.640.190

IlouetHO
CTame Ha
JIaH
01.01.2017.

7.775.415

62.457

576.702

16.855.099

800.335

7.640.190

VYkynHa
nopehama y
Tekyhoj
rOIMHH

1.880.549

YkynHa
CMamBEmA ¥
Tekyhoj
TOJTUHU

800.335

800.335

1.880.549

Crame Ha
Kpajy
MpPeTX0/THe
roMHe
31.12.2017.

7.775.415

62.457

576.702

16.054.764

1.880.549

5.759.641
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Tabemna 2. [Tomanu u3 HepeBUIUpPaHUX PUHAHCH]jCKUX M3BemTaja Ha nad 30.06.2018. u 30.06.2017. ronune

BUJIAHC CTAIbA (y 000 PCLI)
AKTUBA 30.06.2018. 30.06.2017.
VYKVIIHA AKTUBA=ITIOCJIOBHA UMOBHWHA 5.755.040 6.015.947
VIIMCAH A HEVIIUTAREH KAITUTAJI 0 0
CTAJIHA UMOBHHA 2.593.805 2.818.814
Hemarepujanna nmoBrHa 72.557 80.367
HekpeTtHuHe , mocTpojema 1 ornpema 2.485.829 2.698.962
Jlyropodnu (pHHAHCHjCKH IIACMaHH 35.419 39.485
JyropodHa moTpaxuBama 0 0
OBPTHA UMOBUHA 3.161.235 3.197.133
3anuxe 1.022.725 1.068.055
[loTpakuBama 110 OCHOBY IpoJiaje 1.198.777 1.453.898
[ToTpakuBama u3 crieliupUIHUX MOCIOBA 0 0
Jlpyra nmotpaxuBama 61.778 15.209
KpaTtkopounu ¢huHaHCH]CKH TDTACMaHU 7.950 37.147
['OTOBMHCKM €KBHBAJIECHT U TOTOBHHA 733.469 441.348
ITopes Ha momaTy BpeAHOCT 93.712 115.806
AKTHBHA BpeMEHCKa pa3rpaHuueha 42.824 65.670
BAHBMJIAHCHA AKTUBA 431.006 491.934
IMACHUBA

YKVITHA ITACHBA 5.755.040 6.015.947
KAITUTAJT 0 0
OCHOBHU KanuTai 7.837.872 7.837.872
VYnucanu a HeymiaheHn Kanurai 0 0
Pesepse 576.702 576.702
Hepacnopehenu noburak 0 1.059.286
I'yburax 14.356.040 16.054.764
JAYT'OPOYHA PE3EPBUCAA 1 OBABE3E 8.200.859 6.500.727
Hyropoune obaBese 8.200.859 6.500.727
KPATKOPOTHE OBABESE 3.495.647 6.096.124
Kparkopoune ¢uHaHCcHjcKe 00aBe3e 0 3.222.206
ITpuMIbEHH ABAHCH, IETIO3UTH U KAYIIH]Ee 99.404 78.295
Ob6aBe3e U3 MoCI0BaKka 2.958.499 2.231.747
Ocraie kpaTkopo4He obaBese 114.378 98.772
Oo6ase3e n0 OCHOBY 1Ope3a Ha A0AATY BPEJHOCT 59.493 16.004
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OobaBe3e 3a ocTase nopese, JONPUHOCE U IPyTe NaKOuHe 258.911 422.734
[TacuBHa BpeMeHCKa pa3rpaHuYCHa 4.962 26.366
I'VBUTAK U3HAJI BUCHUHE KATIMTAIJIA 5.941.466 6.580.904
BAHBUJIAHCHA ITACHUBA 431.006 491.934
BUJIAHC YCIIEXA (y 000 PCJI)
MNPUXOIU U PACXO/HU 30.06.2018. 30.06.2017.
MNOCJIOBHHU IPUXOAN 14.577.315 14.535.304
[Ipuxoau on mpoxaaje poda 14.503.769 14.467.254
IMpuxoau Ox mpOaaje mpOu3BOAA U yCIyra 57,972 54,299
Jpyru nocnoBHU MPUXOIU 15.574 13.751
MMOCJIOBHHU PACXO/1HU 14.471.504 14.337.772
HabaBHa BpegHoCT npomate pode 13.218.837 13.154.688
[Tpux0oau O aKTHBUpAKA YUuHAKA U pOOE 2716 2 682
TpomkoBu MaTepujana 25.822 24.210
TpoIkoBH TOpHBa U CHEPIHje 50.870 45.581
TpomkoBH 3apasia, HAKHAIA 38paiad ¥ OCTAIN JIMYHU PACXOIH 212.158 202.278
TpoiKoBH MPOU3BOIHUX YCIyTa 503.233 479.028
TpouikoBu amopTu3anyje 180.388 199.791
Hemarepujaau TpOIIKOBH 282.912 234.878
MOCJOBHHU JOBUTAK 105.811 197.532
OUHAHCHUJCKU [TPUXOIN 15.959 1.129.707
DUHAHCH]CKU TIPUXO/IU OJ1 TIOBE3AHUX JIMIA U OCTAIH PUHAHCH|CKH

HpuXx0u 11.370 1.119.844
[Ipuxoau o kamaTa 1.417 4,239
T103UTHBHE KypCHE PA3JIMKE U MO3UTUBHU E(DEKTH BATYTHE

iiaysyne 3.172 5.624
OPUHAHCHUJCKHU PACXOIHU 405.220 214.193
duHaHCHjcKK pacx0u U3 OJHOCA ca TIOBE3aHUM IPABHUM JIMIIMMA 1

ocTaiun (1)I/IHaHCI/IjCKI/I paCXO,Z[I/I 401.751 198.205
Pacxonu kamata 1.921 11.912
HerarusHe KypcHE pas3inyKe U HEraTUBHH (QEKTH BATYyTHE KIay3yJe 1548 3.986
JOBUTAK 13 PMHAHCUPABA 0 915.514

19




I'VBUTAK U3 ®DUHAHCUPAA 389.261 0
NPUXOJM O YCKIABUBAKBA BPEJHOCTH OCTAJIE
HUMOBHUHE KOJA CE UCKA3YJE 110 ®EP BPEJJHOCTH
KPO3 BUJIAHC YCIIEXA 423 348
PACXO/M O YCKJIABUBAIBA BPEJHOCTH OCTAJIE
HUMOBHUHE KOJA CE UCKA3YJE 110 ®EP BPEJJHOCTH
KPO3 BUJIAHC YCIIEXA 13.661 1.508
OCTAJIM TPUXOIN 157.495 20.402
OCTAJIA PACXOIN 42.632 73.002
JOBUTAK 13 PEAOBHOI [IOCJIOBAKBA ITPE
OIIOPE3NBABA 0 1.059.286
I'YBUTAK U3 PEJJOBHOI ITOCJIOBARA ITPE
OIIOPE3NBARA 181.825 0
ITOPE3 HA TOBUTAK 0 0
IMopecku pacxox nepuoaa 0 0
HETO JOBUTAK 0 1.059.286
HETO I'YBUTAK 181.825 0
TOKOBHU 'OTOBHUHE (y 000 PCJ)
30.06.2018. 30.06.2017.
HPHHHBH TrOTOBHHE U3 IMMOCJIOBHUX AaKTUBHOCTH 17.408.515 17.847.608
[Iponaja u mpuMIbeHU aBaHCH 17.402.705 17.836.642
[IpumibeHe KaMaTe U3 MOCIOBHUX aKTUBHOCTH 981 5.287
OcTanu NpuinBY U3 PENOBHOT MOCIOBamka 4.829 5.679
On1MBH roTOBHHE U3 NMOCJOBHUX AKTHBHOCTH 16.886.678 17.602.226
Ucnnate no6aBipaurMa U JaTH aBaHCH 12.174.236 12.269.047
3apaje, HaKHAJE 3apaja U OCTAIN JIMYHA PACXOIH 211.957 201.577
[Mnahene kamare 167.210 196.891
[Mopes Ha mobuTax 0 1.179
OmIMBY 110 OCHOBY OCTAJIMX jaBHUX MTPHUX0J1a 4.333.275 4.933.532
Heto NMPUJIHUB OTOBUHE U3 MOCTOBHUX AKTUBHOCTH 521.837 245.382
HeTo o1yInB roToBHHE U3 MOCTOBHUX AKTHBHOCTH 0 0
Ipunaueu roroBuHe U3 aAKTHBHOCTH HHBECTHPAaHa 73614 14.892
[Iponaja HemaTepHjaaHe UMOBHHE, HEKPETHHUHA, IOCTPOjeHba,
omnpeMe U OMOJIOIIKMX CPeIcTaBa 71.983 12.306
Octanu (GUHAHCH]CKH ITaCMaHHU (HETO MPHJIUBH) 1.631 2586
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OnauBY TOTOBHHE U3 AKTUBHOCTH HHBECTHPAHA 7.716 25.981
Kynosuna Hemarepujanne UMOBHHE, HEKPETHUHA, TIOCTPOj CHba,
omnpeme 1 OHOJIOIIKUX CPeACTaBa 7.716 25.981
HeTo npu/iuB roToBrHE U3 AKTHBHOCTH HHBECTHPAIHa 65.898 0
HeTo 01/1MB roTOBHHE W3 aKTUBHOCTH HHBECTHPAHA 0 11.089
IIpuauBY roTOBHHE U3 AKTHUBHOCTH (PUHAHCHPAHHA 5.737 0
VYrehame 0OCHOBHOT KamuTana 0 0
Jyropounu kpeautu (HETO MPUITUBH) 5.737
KpaTtkopounu kpeauTH (HETO NPUIIUBH) 0 0
On/IMBH rOTOBHHE U3 aKTHBHOCTH (PMHAHCHPamba 39.680 431.171
OTKyN CONCTBEHUX aKIUja U yaeja 0 0
Jyropounu kpeautu (0JJIMBH) 0 431.171
Kpartkopounu kpeanTth (0JTUBH) 39.680 0
HeTo npuiuB roroBrHe U3 AKTHBHOCTH (PMHAHCHPaKa 0 0
Heto o/utnB roTOBMHE U3 aKTHBHOCTH (pHHAHCHpamHa 33.943 431.171
CBET'A ITPUJIMB TOTOBUHE 17.487.866 17.862.500
CBEI'A OJL/IUB T'OTOBUHE 16.934.074 18.059.378
HETO ITPMJINB TOTOBMHE 553.792 0
HETO OJJIB TOTOBHUHE 0 196.878
I'OTOBMHA HA TIOYETKY OBPAUYYHCKOI ITEPUOJA 178.016 637.246
I[MO3UTUBHE KYPCHE PA3JIMKE I[1O OCHOBY [IPEPAUYYHA
HEI'ATUBHE KYPCHE PA3JIMKE I10 OCHOBY ITPEPAUYHA
TOTOBHHE 0 0
I'OTOBUHA HA KPAJY OBPAYYHCKOI IIEPUOJA

733.469 441.348

1.7.  IHonoowcaj pywmea — H3z0asaoya na mpoicuuimy

VYuenrthe IpymrBa — M3naBaolia Ha MajgonpoJIajHOM TPXKHUINTY Ha()THHUX JiepuBaTa U3HOCH 8% MpemMa MpoIeH!
caunmbeHoj] Ha ocHoBy mopaataka YHKC (Ynpyxeme nadptHux xomnanuja Cpouje), HHKC (Haumonannu HadTHH

KOMHTET) U OCTaJIMX JaBHO JOCTYIMHUX WH(POPMAIIKja O YUCCHUIIUMA HA TPXKUIITY
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VYyemhe Ha
PeanusuBane .
KOJIWITYHHE Y MalonponaJio Bpoj BC
. M TPXKUIITY
MaJjomnpoaju (ToHa) (%)
NIS-Gazpromnjeft 712 43 330
LUKOIL Srbija 137 8 114
OMV Srbija 129 8 61
EKO Srbija 103 6 53
MOL Srbija 87 5 53
Ocranu 482 29 821
YkymHO 1650 100 1432

W3naBanam kao MPUBPEAHO APYIITBO IMOCHIYyje Yy OKBUPY jaBHOT akmmoHapckor npymrsa ITAO ,JIYKOWJI®, ca
cenumteM y MOCKBH, KOja je BEPTUKAIHO HHTETpUCaHa HahTHA KOMITaHHja.

Wznasanan nocnyje y okeupy ['pyne ,,JIVKOUII“, y cermeHTy mnpojnaja HahHUX JepuBaTa W3BaH rpaHuile Pycke
denepanmje, Kpo3 MaJoONpoJiajy MPEKO Mpeke OCH3MHCKUX CTaHWIAa Ha Teputopuju Pemybnuke CpOuje, kao U Kpo3
BeJenpoiajy. Y OAHOCY Ha yKymnaH Opoj 6ensuHckux cranutna ['pyne ,,JIYKOWJI®, U3naBanan nma ygyemheox 6,3% ,
y pozaju HahTHUX AepuBaTa Kpo3 OEH3MHCKE cTaHHULE yuecTByje ca 3,3%, nok y npuxonuma ydyectyje ca 0,23%.

1.8. Kpamax onuc ¢paxmopa puzura

3a motpebe oBor Ilpocnekra, Harnmacuim Oucmo cienehe pu3HMke Koje MOry 3Ha4ajHO yTuuatu Ha [JpymTBo -
W3naBaona u meroBo NociioBame (KOju cy AetajbHuje onucanu y [lpumory I, Tauka 4):

1. OnepauuoHu puzMLU:

e Pusuk noBehama Tpomrkosa ycien nHGIanmje
W3znaBanail je u3nokeH pU3UKY MoBehama TPOIIKOBA yNpaBJbamha M OJpKaBamba KOMEpIMjaTHUX O0jexaTa
ycien uHGIanyje Koju yTHue Ha (UHAHCHjCKU pe3yaTtar ¥ Oyayhe HoBuaHe TokoBe. OBaj pH3UK ce
KOHTPOJIMIIIE KOHCTAHTHHM MepaMa 3a KOHTPOJIY M ONTHMH3AlMjy TPOIIKOBA IMOCIOBaka, MPUMEHOM
TEHJICPCKUX MPOIIEyPa Kao U KPO3 TOUIIELE U KBApTATHO OylIeTHpae TpolkoBa M3nasaona

e Pusuk mpouctekao u3 npuBarusanuje benerpoin-a y cmuciy Tyx0m koje je MHA nonnena npotus Jpymirea —
NznaBaona u Penyonuke CpOuje paau noppahaja MMOBHHE M HakHaJe mTeTe. M3maBaniail ce oj] HaBeIeHOT
pU3MKa INTUTH rapaHiijama npojasaina u PenmyOmuke CpOuje 3a HakHaly IITETe Y CIIy4ajy Heycnexa y
CY/ICKUM CIIOPOBHMa.

2. TpXuUIHUA pU3NLH

e Pmsuk npoMmeHe 1ieHa HaQTHUX JeprBaTa Ha Mel)yHapoTHOM TPXKHINTY KOjU YTHUYY Ha MapxKy y BEJIeNpoiaju 1
MaJIopoaju, IIeHy 3ajhxa U KpajikbeM MCX0oay Ha Oyayhie TOkOBe HOBLIAa U (PMHAHCH]CKH PE3yiTar. Y HUJbY
cMamema pu3nka M3naBanal npuMemyje Mepe CTpOror MoIITOBakha HOPMaTHBa 3alnXa, TUIAHUpamke HabaBKe
U mpojaje poda u auBepcuduKaliijy cHabIeBaya, 3aK/bydrBamba yropopa o cHab/ieBamy 1Mo GopMyJIu BE3aHOj
3a MeljyHapoIHE KOTallMje ¥ CTaJHy ONTHMH3ALIH]y TPOIIKOBA JIOTUCTHUKE.

e Pusuk npoMeHe CTPYKType U CMamema MOTPOIlkhe HAa(QTHHX AepHBaTa KOjU MOXKE Ja cMamu (PHMHAHCH]CKU
pe3ynTarT U HOBYaHE TOKOBe. M3naBanall ce o] OBOT pH3MKa IITUTH MoBehameM yzena y npoJaju Mpou3Boa
KOjU HUCY Y TPyIH HATHUX JICpUBATA, KA0 U NIPOLITHUPEHEM acCOpPTUMaHa Ha)THHUX JIepUBaTa.

e Pusuk cMamema TpKHIIHOT yduemiha 30or nmoBehama Opoja MajompojajHuX oOjekaTa HAMECHCHHUX MPOJaju
MOTOpPHUX TopuBa Ha Tepuropuju CpoOmje. OBakaB TpeHI 3a pe3yiTaT MOXKE J1a UMa CMambemke Mpojaaje Ha
noctojehuM KoMepIHjaTHUM 00jeKTHMa, a MOCICANYHO U CMamkEeHhe HOBYAHHX TOKOBA OHOCHO IOTOPIIAHE
¢uHaHCHjcKOT pe3ynraTa. M3maBanan ce mpoTHB OBOT pu3HKa 00e30eljyje akKTUBHMM NPOLIMPEHEM MPEKE
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3.

OCH3MHCKUX CTAaHHIA MO/ CBOjUM YNPaBJbabeM MPHUBIAUCHEM HOBUX MapTHEpa MyTEM 3aKyla U 3Ha4ajHUM
WHBECTHUIIMOHUM ylIaramiMa y IocTojehy Mpexy OCH3MHCKIX CTaHHUIIA.

e Pu3uK oJ mpoMeHe Kypca CTpaHUX BallyTa, KOjH c€ OJHOCH Ha 3aaykeHocT JpymTBa - M3maBaoua y mHO
BaJyTH M Ha0aBKe poOe y MHO BaJIyTH a KOjH, 003MpPOM Ha BHUCOKY CyMY 3aIyKEHOCTH | 3HauyajaH MpolLeHaT
yuemrha yBo3He po0e y Mpoaaju, IpeACTaBiba 3Ha4ajaH pU3HMK KOjU MOXKE yTUIATH Ha (PUHAHCHjCKU PE3yIITaT.
Y mepu y kojoj je To moryhe, M3naBamani MEHUMH3Mpa ACBU3HH PH3UK KPO3 MHHUMHU3HPAHE OTBOPEHE
JEeBU3HE TTO3UIIH] €.

e Pusuk o mpoMeHe KaMaTHUX CTOIA, KOjU c€ OAHOCH Ha MpOMEHe pe)epeHTHHX CTOMa 3aJyKHBamba T€ TAKO
yTU4y Ha TOKOBE HOBLIA M (PMHAHCH]CKH pe3yiTaT nocioBama. Pusuk M3gaBaona on mpomeHa ¢ep BpeIHOCTH
KaMaTHHUX CTOIA IMPOUCTHYE MPBEHCTBEHO M3 00aBe3a MO OCHOBY NMPHMJBEHUX KPATKOPOYHHX M TYTOPOYHUX
KpeanTa/3ajMoBa.

Pu3nk JIMKBUAHOCH

OBgaj pusuk ce ornena y moryhaoctu aa Jpymrso - M3gaBanan octane 6e3 J0BOJbHO (PUHAHCHjCKUX CpecTaBa 3a
nogMupeme Tekyhnx obaBe3a. M3maBanan HEMpEeKWIHO MPOLEHYje PU3HUK JUKBUIHOCTH WACHTH()HKOBAmHEM H
npahemem npoMeHa y m3BopuMa (pUHAHCHpama NOTPEOHUM 3a HCIYHEHhE IMOCTOBHUX INJBEBA, a y CKIaLy ca
TTOCIIOBHOM CTPATETHjOM.

KpenutHu pu3uk je pusuk HacTaHka uHaHcHjcKuX ryOuTaka M3maBaolna kao pe3ynTar Kalllkberma KilMjeHaTa
WIN JIpyre YroBOpHE CTpaHe y M3MHUpUBamy YrOBOpHHX o0OaBe3a. l3maBanan MHHUMH3UpA OBaj PHU3UK KPO3
MeXaHM3Me TPeKr/Ia UCTIOpYKe pode KymnuMa KOoji HeOlaroBpeMeHo M3MHpPYjy o0aBese, a Takohe akTHBHUpameM
cpencTaBa 00e30ehema 3a HarIaTy MOTPaKUBAbA.

Pu3uk ynpas/bamka KanutanaoM. lckasuBame ryOMTKa M3HA/ BUCHHE KalUTala Y IEJIOM ITOCMATPaHOM
HEepHoly yKasyje Ha HEIOCTOjarbe COICTBEHHX M3BOpa (DMHAHCHpama M  Ha MOTIYHO 3aBHCTaH IOJIO0XA)
M3naBaona o MaTHYHOT, OJHOCHO MOBEe3aHMX NpaBHUX Jmna. Kako M3nmaBanan mma mckasaH ryOuTak
W3HAJ] BUCHHE KallMTajla OBa EMHUCHja MMa 3a I[1Jb Jia MOoNpaBu (PMHAHCH]CKY CTPYKTYpPY KaluTalia u 00e30e1u
(uHaHCHpabe U3 BIACTHTHX U3BOPA.

2. Ilomauu o aknujama Koje ce eMUTYjy U Koje he ouTH yk/bydeHe y TproBame Ha Beorpaackoj oep3u,
cerMeHT Tp:kumTa MTII

2.1.  Onuc muna u knace axyuja

Axmuje VII emucuje, xoje ce eMutyjy u xoje he ourn ykspyuene na MTII Tpxumre beorpancke 6epse cy oOuaHe

akuuje ca npaBoM riaca HomuHanHe BpegHoctr 1.000,00 nunapa, CFl xog: ESVUFR ISIN 6poj:RSLOBPE26117

2.2.  Ilpasa u3 akyuja

Axuyje VII emucuje najy Bnacaunuma ciezneha mpasa:

=

[IpaBo mpucTymna npaBHUM aKTHMa | JAPYTHM JIOKyMeHTHMa 1 uHpopMarmjama M3nasaona;

[IpaBo Ha ynpaBssame (Tnacame y CKyNIITHHY aK[MOHapa), Tako Ja jeJHa aKlMja J1aje MpaBo Ha je/laH IJiac;

3. IlpaBo Ha yyemhe y 1oOuTH (IUBHIEHAA y aKIMjaMa WM HOBIY), Cpa3MepHO yueuhy y OCHOBHOM KalHUTaly
W3naBaoma;

4. TlpaBo Ha Jie0 cTeyajHe WM JIMKBUIAIMOHE Mace, y Cly4ajy cTevaja MiH JIMKBUIAIUje, Y CKIaIy ca 3aKOHOM

KojuM ce ypelyje creuaj;

[IpaBo mpeuer cTuiama OOMYHKX aKIHja U APYTUX GUHAHCH]CKUX WHCTPYMEHATA U3 HOBUX EMHUCH]a;

[IpaBo Ha c1060OHO pacmonarame aKIjaMa, y CKIIaay ca 3aKkoHOM;

7. W ppyra mpaBa, y ckiiaay ca 3aKOHOM.

N

oo
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2.3.  Vcnos jasne nomyoe u npujem na beoepaocky bepsy (MTII)

Wznapanan u3naje oomune akmnuje VII emucwhje, ca mpaBom riaca, y ykynaom obumy ox 8.000.000.000,00
nuHapa, 1j. 8.000.000 komana aknuja mojeauHadHe HoMuHaHE BpeaHocty o 1.000,00 nurapa. OOuuHE aKIuje
VII emucuje npeacTaBibajy UCTy KIacy akiyja Kao u oomdane akiyje [ - [V emucuje.

Emucnona niena akmmje VII emucuje m3nocu 1.000,00 nuHapa 3a jenHy akmmjy, a YKyITHa eMHCHOHA BPEIHOCT
axuyja VII emucuje usnocu 8.000.000.000,00 munapa.

Oo6uune akmuje VII emucuje u3najy jaBHOM TOHYIOM y3 00jaBJbHBaEkE MPOCIEKTa Yy CKIAMy ca oapeadaMa
3aKoHa O TPXKHUINTY KanuTaia, a yimyheHe cy Hckjpy4unBo moctojehnm aknnonapuma Mznasaora.

[IpaBo kynoBuue aknuja VII emucuje mmajy mocrojehn akimoHapu cpasMepHO Opojy OOMYHHUX akidja Koje
MoCeyjy Ha JaH JTOHOIICHAa OJJyKE Y OJHOCY Ha YKyNaH Opoj OOMYHHUX aKiiyja, mpeMa MojJanuMa U3 jeJUHCTBEHE
eBUCHIIM]e aKinoHapa LleHTpamHor peructpa Ha JaH TOHOMICHa OITYKe, y CKIIaAy ca ofpendom u3 ui. 277. ct. 1.
3aKkoHa O IPUBPEIHNAM JPYIITBUMA.

Poxk 3a mouerak ynuca u yrmare akinuja he modetd HajkacHHjEe Y pOKy of 15 maHa oj naHa mpujeMa pericma
Komucwuje 3a xapTuje o1 BpeAHOCTH 0 0700pemny 00jaBIbHBakha MPOCTIEKTA.

Ymuc u ynnata akigja Ha ocHOBY oBor [Ipocriekta Moke ce u3BpimuTa y nepuoay ox 30 maHa modeB o mpBOT
HapeIHOr JaHa oJ JAaHa oOjaBibuBama I[IpocriekTa Ha MHTEpHET cTpanuim M3maBaoma (Www.lukoil.rs) u nHa
MHTEpHET CTpaHuiM AreHTa emucuje (Www.societegenerale.rs). Ymuc u yruata ce MOTY H3BPIIMTH CBaKUM
pagauM aanoM, ox 09:30 go 16:00 gacoga.

Emucuja he ce cmarpatu ycmemiHoM ako ce y Halpe] HaBeJICHOM pOKY YIHIIE W yIiaTh HajMame S51%
noHyheHux akuuja.

WznaBanam he y poky ox Tpu pagHa JaHa Of] JaHa MpujeMa oOaBemTema of LleHTpamHor perucrpa, aemnoa u
KJIMPHHTA XapTHja OJ BPEIHOCTH O OKOHYAHHMM ITOCTYIIMMA yIHca M NPEHOca XapTHja o BPEIHOCTH HA padyHe
3aKOHUTUX MMaJialia, MMOJHETH 3aXTeB 3a ykJbyuewe akiuja VIl emwucuje y tpropame Ha beorpaackoj Oep3u,
cermeHT Tpxkuira MTIL

2.4.  @axmopu pusuxa Koju ce 8esyjy 3a akyuje

3a motpebe oBor IlpocriekTa, Harmacuiau 6ucMo cieiehe pU3MKe Koje MOTY 3Ha4yajHO yTUIATH Ha aKklHje H
aKkiujcku kanuran Mznasaoma
e OnykTyanuja neHe aKiyja Ha TPXKUIITY KaluTajia,
Pusuny Be3anu 3a HCIUIaTy JMBUICH/H,
VY1unaj u HauIe)KHOCTH BehMHCKOT aKkIMoHapa,
[lorenuujanne 6yayhe mpojaje u emucuje aknuja Mznasaona,
[ToTenmmjanna HeMOryhHOCT Jja ce pa3BHje JIMKBUIHO TPIKHUILTE KalnuTaja.

2.5.  Ilopes u Opyea nnahara y éesu ca akyujama

o [Ilope3 Ha nmpeHOC aNCOJYTHUX MpaBa
[Ipema wnany 23. 3akoHa 0 Mope3uMa HAa MMOBHMHY NPEHOC aKija y3 HaKHaJy HHUje MPEAMET ONOpe3HBamba
MOPEe30M Ha MPEHOC arcoayTHHUX MPaBa.
o Ilope3 Ha Hacsele 1 MoOKJI0H
VY cknany ca wianoMm 14. 3akoHa 0 Tope3nMa HAa MMOBHHY O] OTIOPE3WBama MOPE30M Ha Hacliehe M MOKIOH
n3y3UMa ce Hacliehe OTHOCHO MOKJIOH aKIHja Kao XapTHja Oa BPEIHOCTH.
o Ilope3 Ha KanUTaJHY 100MT
VY cknaay ca 3akoHOM O TIOpe3y Ha Joxojiak rpaljana 0OBE3HHKOM IOope3a Ha KalWTaIHU JOOMTaK cMmarpa ce
CBako (pM3MUKO JHIE KOje je M3BPIIWIO MPEHOC XapTHja oj BpenHocTH (akuuja). Kanurtamau noOuTak, 0IHOCHO
ryOMTaK y CMHUCIY OBOTI 3aKOHA IIpeJCTaBiba pa3siuKy u3Mmely mpozaajHe LieHe akiuja U HBUXOBE HaOaBHE IICHE.
HaGaBHOM 11eHOM 3a CBpXY oapehuBama KanuTaaHOT JOOUTKA, y CKJIaay ca IIOMEHYTHM 3aKOHOM, CMaTpa ce IeHa
0 K0jOj je 0OBE3HHUK CTEKao XapTuje o1 BpeaHocTH (akuuje). Croma mopesa Ha KanmuTaaHu goOutak uzHocH 15%,
aKo MehyHapomHUM yroBopoM o H30eraBamy IABOCTPYKOI ONOpe3WBama HHje ApykuHje ypeheno (y ciydajy aa
HEPE3UJICHT BPIIH MPEHOC aKIifja y APYIITBY peructpoBaHoM y PemyOmurm CpOwuju). KanuramanM goOUTKOM,
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OJHOCHO TYOUTKOM HE cMaTpa ce pas3iiiKa HacTajla IPEeHOCOM aKIMja Koje je MOpecKy 0OBE3HHK MIpe MPeHoca HMao
Yy CBOM BJIACHHUINTBY HETPEKUIHO HajMame 10 romnHa.

[Ipema unany 27. ctaBl. 3akoHa o mope3y Ha AOOUT MpaBHUX JUIA KaUTaTHU JOOMTAaK OOBE3HUK OCTBapyje
MPO/ajoM, OJHOCHO APYT'MM HPEHOCOM y3 HaKHaay XapTuja oA BpemHOCTH (akuuja) koje y ckimamy ca MCOU
MpeCTaBJbajy AyropoyHe (UHAHCHjCKE IIacMaHe. KanmuramHUM IOOWTKOM cMmarpa ce W MPHUXOJ KOjU OCTBapH
HEpe3nIeHTHN OOBE3HWK O] MpoJiaje XapTHja of BpeaHocTH (akmuja). Kamutamau mobuTak mpeacTaBiba Pa3iuKy
u3Mely mpozaajHe 1eHe aklije 1 ’bUX0Be HabaBHE LIeHEe YTBpeHe mpema oapendaMa HaBeJeHOT 3aKoHa. Y CKIaxy
¥ Ha HAYWH MPOIMCAaH OBUM 3aKOHOM KallUTAJTHH JOOWTaK ce yKJpbydyje y omopes3mBy moout. Croma mopesa Ha
JOOUT MpaBHUX Jmna u3Hocu 15%

Ha nmpuxoze xoje ocTBapyu Hepe3UISHTHO MPABHO JIMIIE OJ PE3UACHTHOT MPAaBHOT JIMIA, JPYTroT HEPEe3UACHTHOT
MPaBHOT JIMIA, [0 OCHOBY KalWTaJHUX N0OWTaKa O Mpojaje XapTuja of BPEAHOCTH (aKIHja), HA TEPUTOPHjH
Peny6nuke CpOuje, oOpauyHaBa ce mope3 mo cromu of 20% axo MelyHapomHUM YroBopoM O u30eraBamy
JIBOCTPYKOT OIIOpPE3UBama HUje APyKUHje ypeheHo.

o [Ilope3 Ha npuxoae o AMBUIEHAH

VY cxiany ca unanoM 61. 3akoHa 0 mope3y Ha JOXOJaK rpahaHa JUBUACH/A MPEICTaBIhba MPHUXO]] O/ KamuTama.
[Topecku oOBe3HWK je (GU3MUKO JIMIE KOje ocTBapyje Te mpuxoje. [lope3 mo omburky miaha mpaBHO e
MOjeIMHAYHO O/ CBAKOT OCTBapeHOr mpuxona ¢u3udkor jauna. Croma mopesa Ha MPUXOJE O] KaluTajia W3HOCH
15%.

[Ipema unany 25. 3akoHa 0 TOpe3y Ha JOOWUT MPaBHUX JIMIA IPUXOJ KOJH OCTBAPH PE3UICHTHH OOBE3HHK IO
OCHOBY IHMBHICH/IM, OJf APYrOT PE3UICHTHOT OOBE3HMKA, HE YyJa3h y IMOPECKYy OCHOBHUIy 3a yTBphHBame
OTI0pe3uBe JOOUTH.

[Ipema unany 40. 3akoHa 0 Mope3y Ha JOOWT MPaBHUX JIUIIA, YKOJIUKO Me)yHAPOIHUM YTOBOPOM O H30eTaBamy
JIBOCTPYKOT OIOpe3uBama HHje Ipykuuje ypeheno, mopes Ha nodut nmo oa0duTKy, mmo cromnu ox 20%, odpadyHapa ce
u mnaha Ha IpuxoJie o1 AMBUICHHM KOje OCTBAPU HEPE3UICHTHO MTPABHO JIMIIE O] PE3UICHTHOT MPABHOT JIKIIA.

o Ilope3 Ha 1ogaTy BpeAHOCT

VY cknany ca w25 3akona o [1/IB-y nmpomer xapTuja ox Bpeanoctu ociiodoheH je I1JB-a.

CBe HaBEJCHO Ce OJJHOCH Ha MPOMKCE KOjH Cy Ha CHa3H y MOMEHTY CaudibaBamba OBOT MPOCIEKTa, Te Moryhe
HaKHAJHE U3MEHE U JIOMyHE MPOIKca, Apyrayrja TyMavemha, CYJCKHX U aJJMUHUCTPATUBHUX OJUTyKa MOTY JIOBECTH
JI0 U3MEHA rope HAaBEJCHOT M MOTY MMaTH MOPECKe MOCNeAUIe 110 aKiinoHape. M3nasanai Huje y obaBe3u u Hehe
W3BPIIUTH OMIIO KOjy M3MeHy Wi jgonyHy [Ipocnekra Huth he obaBecTuTH aknuoHape o OWIIO KOjOj HAKHAJIHO]
M3MEHH TPOITHCA, OCHM YKOJIMKO Cy TaKkBe NMPOMEHE 3HAa4YajHE 3a MPOICHY YYUILEHY OJl CTPAaHE MOTCHIIMjATHUX
WHBECTUTOPA.

Cpaku Oynyhu BilacHUK akiuja uMa 00aBe3y jaa ce cam HMHGOPMHUIIEC O MOPEeCKUM o0aBe3aMa KoOje MOTry
npou3ah W3 BIACHUINTBA WM OWJIO KOT pacrojiarama akiujama, YKJbYy4yjyin W O MOpEeCKHM Mponucuma
PenyGnuke CpOuje u mehyHapoaHuM yroBopuMa o n30eraBamy ABOCTPYKOT ONIOPE3UBaa YKOIHMKO CY BIIACHHIH
aKIMja HePE3UICHTH.

3. OodjaB/puBame IlpocnekTa

IMpocnekt he 6uTH 00jaBJbeH y €IEKTPOHCKOM OOJIMKY Ha MHTepHET cTpanuiu M3nasaora (WwWw.lukoil.rs) u Ha
MHTEpHET CTpaHuIK AreHTa emucuje (WWw.societegenerale.rs).

Wznasanan he, Ha nucaHu 3axTeB, JOCTABUTH aKIMOHApPY, 0e3 HakHaje, nucany Bep3ujy [Ipocnekra, momrom, y
MPUMEPEHOM BpEMEHY MOTPEOHOM 3a IITaMIIakhe WK KOMTUPAhE, OJJHOCHO CIIakhe TOITOM.

Wznasanan he objaButn obaBemireme y gHEBHOM JucTy “Ilonmuthka® koju ce muctpuOynpa Ha TEPUTOPHjH
Peny6nuke CpOuje 0 HauMHY Ha KOjU je TMPOCIEKT CTaBJbEH Ha pacroiarame jaBHOCTU ca MH(popManujama rae je
Moryhe 100UTH BeroBy nucMeHy ¢opmy, cieneher pagHor gaHa HaKOH o0jaBsbuBama [Ipocnekra.

4. Pok Baxema IIpocnekTa

VY cknagy ca oapenboM u3 wi. 22. 3akoHa O TPXKHUIITY KamuTana, [Ipocmekrt je Bammumad y mepuony ox 12
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http://www.lukoil.rs/
http://www.societegenerale.rs/

(nBaHaecT) Mecely HaKOH H-ETOBOT 00jaBJbHBama, Moj ycioBoM Aa llpocnekT Oyne nomymeH Ha oAroBapajyhu
HAYMH y CKJIAY ca ojpeadama wiaHa 33. HCTOT 3aKOHA.

[Mpocnekr he cxomuo wi. 30. 3akoHa O TPXKUINTY KamuTaia, OMTH 00jaB/beH y POKy ona 15 maHa on maHa
npujema Pemema Komucuje 3a xapTtuje o1 BpeaHOCTH 0 0100pewy o0jaBibiBama [IpocnexTa.

5. OarosopHa Juina 3a caap:xuny CxkpaheHor npocnekra

Jluma oaroBopHa 3a caapskaj Ckpahenor npocnekTa cy wianosu M3spmHor on6opa M3naBaona:
1. Tenepamnu gupekrtop: Igor Semenychev, 6poj macomma: 53 1329746 Pycka ®enepariyja,
2. anan MO: Aleksandr Simbirev, 6poj nacoma 726699737 Pycka ®enepanuja
3. unan UO: Sergey Arnaut 383225770 Byrapcka
[TocmoBHa ampeca umanoa W3spmmHor oxbopa jecte: byneBap Muxamma I[lymuaa 165 JI, beorpan (Hosu
Beorpan).

6. M3jaBa auna oaroBopuux 3a nundopmamnuje y CkpaheHom npocnekrty

VY morieay TauHOCTH W MOTHyHOCTH HH(popMarmja y CkpaheHoM mpocrekty, kao u IIpocnekty y HenuHH,
JTUPEKTOp W wiaHoBu M3BpmHOT 0160pa najy cienehy uzjay:
L Ipey3eBIln CBe MOTPEOHE Mepe, U3jaBJbyjeMo Ja Cy, IPeMa HallluM ca3HambUMa, HHPOpMaIHje y eIy
ITpocmekTa 3a KOju CMO OJITOBOPHH, Y CKJIA/y Ca YHICHHUIIAMa, Ka0 U JIa HICY U30CTaB/bCHE YHILEHUIIC KOje On
MOTJIe JJa YTUYy Ha UCTHHUTOCT U noTnyHocT [Ipocnekra.”

3A JIPYUWITBO - U3JIABAOLIA AKIIHJA

-~ = O

;;:}(Jlll Hzspumor oabopa

A
l\’hupmnor oadopa
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Ipuior I
JlokyMeHT o peructrpanuju akuuja («/{okyMeHT 0 peructpariujn»)

1. OATI'OBOPHA JINLA

1.1. Hasooe ce csa muya 002060pHa 3a ungopmayuje caopoicane y okymenmy o pecucmpayuju. Taxohe,
Hasole ce u auya Koja cy 002080pHa 3a unpopmayuje Hagedene y nocebHum Oenosuma J[okymenma o
pezucmpayuju, ako maxkea nocmoje, y3 Ha3HaKy o0eia 0OKYMeHma 3a Koju cy 002060pHa. 3a ¢huzuuka auya,

VEBYUYjyhu u wianoge ynpase u/uiu Had3opHoe 0000pa, Hagooe ce ume, npe3ume U QYHKYUja y npagHoM Juyy.
3a npaero uye HasoOu ce NOCIOBHO ume U ceouwme.

Jluma oaroBopHa 3a caapkuHy HHpopManuja y JIokyMeHTy 0 perucTpalmju cy:

1. TeHepaJHU AUPEKTOP, 3AKOHCKH 3aCTYMHUK

u npeaceanuk M3spuiaor oxdopa: lgor Semenychev
2. ugnan U3BpiHor ogoopa: Aleksandr Simbirev
3. umaH M3BpmHOT og60pa: Sergey Arnaut

He mocroje mOcebnu aemoBu OBOr J[OKyMEHTA O perucTpaimju 3a KOje ¢y OArOBOpHE Apyre 0c00e, OcuM
HABEJIEHUX.

1.2.  Homnucana usjasa 002080pHUX TUYA KOJA 2AACU:

"IIpemy3eBiiu cBe MOTpeOHE Mepe, U3jaBJbyjeMO Ja Cy, TPeMa HaIllUM Ca3HambuMa, nHpopMmaiuje y JlokyMeHTy

) peFI/ICTpaLII/IjI/I Yy CKiIaly €a YMHbCHUIIAMA, Ka0 U Jda HUCY U30CTaBJbCHC YNHHCHULIC KOje Ou Morie Ja YTU1y Ha
HUCTUHHUTOCT U IMOTIIYHOCT npocneKTa".

3y4%;ji/\ BAOLLA
Igor Semenyclfev, renepantin ppexrop”
7 n]w{ic;n' 1€ Masputnorogbopa

Aleksandr

1birev, unan Maspuwnor ondopa
7

Sm}#{ Mi:ml, unau Uaspuwnor opbopa

2. JIMLA 34A/1VKEHA 34 PEBU3UJY ®UHAHCUICKUX UHDOPMALIHUJIA

2.1.  Hme u npesume uau nOCIOBHO UMe IUYA KOje je 002080PHO 3d pesU3Uujy (UHAHCUjCKUX ussewmaja 3a
pazoobe obyxealieno npukasanum QuHAHCUjCKUM UHGOpMayujama, YKbyuyjyiu u muxoe cmamyc y npagHom
UYy.

HpymrBo 3a koHcantuHr u peBusnjy KIIMI™ m.0.0 beorpan, Kpassune Haramuje 11, MB 17148656, PIB
100058593 je oaroBopHa 3a peBU3Mjy (pUHAHCHjCKUX M3BemITaja 3a mocioBHy 2015., 2016. u 2017. roguny.
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2.2.  Axo je, y paz0obmy Koje obyxeamajy npuxazaue (uHancujcke ungopmayuje, 0ouiio 00 npomere uiu
OmKa3a Qu3UYKOM UU NPABHOM JIUYY KOje je 002080PHO 34 PesU3U]y PUHAHCUJCKUX U3BEUIMA]a, A UCTO Huje
NOHOB0 UMEHOBAHO, OeMABHO 00PAZIONCUMU 08)Y NPOMEHY .

Huje 6m10 npoMena y OMHOCY Ha JIMIE OArOBOPHO 32 peBu3Hjy (huHAHCH]CKHX n3BeITaja M3nasaorna.

3. U34AbPAHE ®UHAHCHUJCKE UH®OPMAILIUJE

3.1. Uzabpane unancujcke ungopmayuje o u30agaoyy, NPUKA3aHe 3a CEAKY (QUHAHCUJCKY 200UHY, Y
Pazoobmy Koje obyxeama puHaHcujcke uH@opmayuje 0 noCi08arLy Y NPemxoOHOM Nepuody, Kao U 3a C8aKo
Hapeono wmehypazoodome. Cee uzabpane ¢uuancujcke uHopmayuje npukasyjy ce y UCMOj 6aiymu.
Uszabpane ¢unancujcke ungpopmayuje mopajy oa npeocmasnsajy KwyuHe nooamKe Koju caxicemo npuxasyjy

Gunancujcxu nonodxcaj uzdasaoya.

BUJIAHC CTAIBA (y 000 PCJT)
AKTHBA 31.12.2017. 31.12.2016. | 31.12.2015.
VYKVIIHA AKTUBA=IIOCJIOBHA
NMOBHHA 5.004.430 6.636.927 6.495.135
VIIMCAH A HEVIUTAREH KAIIUTAJI 0 0 0
CTAJIHA UMOBHHA 2.775.124 3.023.589 3.214.344
Hemarepujanaa nmoBuHa 85.068 92.702 49.398
Hexkpernune , moctpojema u onpema 2.652.689 2.888.848 3.009.198
Ayropounu ¢puHAHCH]CKH IUIACMAHH 37.367 42.039 53.466
Jyropouyna notpaxuBama 0 0 102.282
OBPTHA UMOBHHA 2.229.306 3.613.338 3.280.791
3ammxe 937.393 1.025.369 908.473
[oTpakuBarba 1o OCHOBY IIPO/aje 906.946 1.702.674 1.774.451
HOTpa)KI/IBaH)a nu3 CHeHI/I(i)I/I‘-IHI/IX I10CJIOBA 0 O 23473
Jpyra notpaxusata 71.215 15.785 4.650
Kparkopounu ¢puHaHCH]jCKY TIIaCMaHU 7.624 41.082 22.724
T'oToBHHCKY €KBUBAJICHT ¥ TOTOBHHA 178.016 637.246 383.881
Iopes na noxaty BpeaHOCT 106.839 123.100 139.125
AKTHUBHA BPEMEHCKA pa3rpaHuyeHa 21.273 68.082 24.014
BAHBUJIAHCHA AKTHUBA 532.067 581.228 523.828
ITACHUBA 31.12.2017. 31.12.2016. 31.12.2015.
VKVIIHA ITACUBA 5.004.430 6.636.927 6.495.135
KAIIUTAJL 0 0 0
OcHOBHHM KanuTan 7.837.872 7.837.872 7.837.872
Ynucanu a HeyruiaheHu kanuran 0 0 0
Pezepre 576.702 576.702 576.702
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Hepacnopehenn noburak 1.880.549 800.335 0
I'yburak 16.054.764 16.855.099 16.855.099
JAYT'OPOYHA PE3EPBUCABA U
OBLABE3E 5.393.850 10.171.613 9.980.413
Hyropoune obasese 5.393.850 10.171.613 9.980.413
KPATKOPOYHE OBABE3E 5.370.221 4.105.504 4.955.247
KpaTkopoune ¢puHaHCcHjcKe 00aBe3e 2.661.087 1.054.218 2.200.400
ITpuMIbEHH ABAHCH, NETIO3UTH U KAYIIH]e 77.354 73.206 40.888
OGaBe3e u3 MocioBama 2.185.702 2.806.452 2.611.041
Ocraie KpaTKOpOYHE oOaBe3se 75.765 89.536 83.629
Oo6agese 10 OCHOBY NOpe3a Ha J0IATy
BpEAHOCT 47.745 33.680 963
O6asese 3a OcTasie nopese, AOMPUHOCE U
Jpyre JaxGuHe 317.583 43.017 10.358
[TacuBHa BpeMeHCKa pa3rpaHUyuCHa 4,985 5.395 7.968
I'VBUTAK U3HAJl BUCMHE
KAITMTAJIA 5.759.641 7.640.190 8.440.525
BAHBMUJIAHCHA ITACHBA 532.067 581.228 523.828
BUJIAHC YCIIEXA

(y 000 PCJT)
IPUXOJIN U PACXOU 31.12.2017. 31.12.2016. 31.12.2015.
IIOCJIOBHU ITPUXO N 28.158.768 29.087.265 31.726.482
Ipuxoam ox mpozxaje poda 27.998.377 28.955.718 31.623.990
ITpux0au 011 TipOIaje MpPOM3BOIA U YCIIyra 130.541 99093 63.724
Jpyru NOCIOBHU NPUXO/IH 29.850 32.454 38.768
ITIOCJIOBHU PACXOIN 27.547.144 28.926.541 31.355.632
HaGaBna BpenHOCT pojare pode 25.094.552 26.450.357 29.026.728
[Ipux0au 011 aKTHBHPAKA YUHHAKA U POOE 5699 14165 17290
TpouikoBu Marepujana 53.522 39.070 26.158
TpoIKoBH TOpHBa U SHEPIHje 90.826 87.872 93.603
TpomkOBH 3apasa, HAKHAIA 3apana u
OCTAUTH JTUIHH PACXOIH 414.249 429.623 425.462
TpomikoBu npon3BoaHKX yciayra 1.033.207 963.918 998.617
Tpomxosu amopTusanuje 396.650 379.673 295.405
HemartepujanHu TpOIIKOBU 469.837 590.193 506.949
IIOCJIOBHU NJOBUTAK 611.624 160.724 370.850
OUHAHCUICKU ITPUXOIN 1.725.312 512.333 703.094
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DUHAHCH]CKU TPUXOIH O] TOBE3AHUX
JMIA M OCTAIN (UHAHCH]CKH IPUXO/N 1.707.242 479.185 669.108
[Ipuxoam on kamata 7.334 11.766 23.854
T103UTHBHE KYpCHE PA3JIMKE U MO3UTHBHU
BEITH BATYTHE lIAy3yiie 10.736 21.382 10.132
OUHAHCUICKU PACXO/IN 403.953 1.526.598 2.153.199
duHaHCHjCcKU pacx0au U3 OJJHOCA ca
NOBE3AHUM MPABHUM JIMIIUMA ¥ OCTAIIH
(UHAHCH]CKH PaCXO0IH 370.385 1.493.113 2.134.373
Pacxonu kamara 26.231 4.991 5.613
HerarusHe KypcHE pa3ivKe U HETATHBHH
e(deKTH BATYTHE KIIAdy3yJe 7.337 28.494 13.213
JOBUTAK U3 PUHAHCUPAKBA 1.321.359 0 0
T'VBUTAK N3 PUHAHCHUPABA 0 1.014.265 1.450.105
I[MPUXOIM OJ] YCKIIABUBAA
BPEJIHOCTU OCTAJIE UMOBUHE
KOJA CE UCKA3VYJE I10O ®EP
BPEJIHOCTU KPO3 BUJIAHC YCIIEXA 1.885 0 0
PACXO/IU OJ1 YCKJIABHUBAILA
BPEJIHOCTU OCTAJIE UMOBUHE
KOJA CE UCKA3VYJE I10O ®EP
BPEJIHOCTH KPO3 BUJIAHC YCIIEXA 11.043 113.511 23.724
OCTAJIN ITPUXO/U 116.736 1.840.675 307.597
OCTAJIM PACXOIU 160.012 72.109 295.737
JOBUTAK M3 PEJJOBHOI
TTOCJIOBAA TIPE OITOPE3VBAKA 1.880.549 801.514 0
I'VBUTAK 13 PEJJOBHOI
ITOCJIOBA®A TTPE OITOPE3VIBA®BA 0 0 1.091.119
TIOPE3 HA IOBUTAK 0 0 -
[Topecku pacxon nepuoaa 0 1.179 3.653
HET BUTAK

010 1.880.549 800.335 0
HETO I'VBUTAK 0 0 1.094.772
TOKOBH TOTOBUHE (y 000 PCJT)

31.12.2017. | 31.12.2016. | 31.12.2015.

IpuJIMBH rOTOBHHE U3 MOCJIOBHUX
AKTHBHOCTH 34.932.981 | 35.617.527 | 34.867.932
Ilponaja i mpuMIBeHH aBatCH 34.906.550 35.547.556 | 34.603.959
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HpI/IMJ'beHC KaMaT¢ u3 IOCJIOBHUX

AKTUBHOCTHU 8.980 17.673 33.912
Ocranu IIPUJIINBU U3 PEIOBHOTI ITIOCJIOBAaKba 17.451 52.298 230.061
OnUBH roTOBUHE U3 MOCJIOBHUX

AKTHBHOCTH 33.691.116 33.573.029 | 34.086.674
Vennate n06asbaunma i 1aTi aBaHcH 23.620.124 32.416.168 | 32.970.706
3apane, HaKHaJle 3apajia ¥ OCTAIIN JINIHU

pacxoau 410.630 421.875 412.172
IInahene kamare 389.196 378.065 339.468
Topes na nodutax 1.179 3.653 5.738
OnnuBH 1O OCHOBY OCTaJIMX jaBHUX

NpUxoja 9.269.987 353.268 358.590
HeTo npuJjuB roToBrHe U3 NOCJI0OBHUX

aKTHBHOCTH 1.241.865 2.044.498 781.258
HeTo 01/1MB roTOBHHE U3 MOCJIOBHUX

AKTHBHOCTH 0 0 0
IpuauBu roroBMHE U3 AKTUBHOCTH

MHBECTHpaba 17.881 72.030 177.471
[Iponaja HemaTepujanHe UMOBHHE,

HEKPETHHHA, [TIOCTPOjeHha, OTpeMe U

OHMOJIOUIKUX CpeficTaBa 13.740 79 030 177 471
Ocranu (GUHAHCH]CKH TJIacCMaHu (HETO

MpHIIHBH) 4.141 0 0
O/JIMBH rOTOBHHE U3 AKTHBHOCTH

HHBECTHPAIHA 193.589 275.000 678.733
KynoBsuHa HemaTepujaiHe UIMOBHHE,

HEKPETHHHA, TOCTPOjCHha, OTpeMe U

OMOJIOITIKKX CpejicTaBa 193.589 275.000 678.733
HeTo Npu/juB roToBrHe U3 AKTHBHOCTH

HHBECTHPabA 0 0 0
HeTo o/uINB roTOBHHE U3 AKTUBHOCTH

MHBECTHpalba 175.708 202.970 501.262
IpuauBY roTOBHHE U3 AKTUBHOCTH

(punancupama 39.680 0 291.224
YBehame OCHOBHOT KamuTaina 0 0 0
JlyropouHu KpeauTH (HETO MPUITHBH) 0 0 291.224
KpaTtkopouHu KpeauTH (HETO MPHUIHBH) 39.680 0 0
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OI[.J'IHBH TOTOBHHE U3 AaKTHBHOCTH
$unancupama 1.567.800 1.584.816 308.765
OTKyTI COTICTBEHUX aKIHja U yAelna 0 0 0
Jlyropouru kpeauti (0/uIHBM) 1.567.800 1.584.816 0
Kparkopounu kpeautu (0JTMBH) 0 0 308.765
HeTO l'lpl/l.]'[I/IB TOTOBUHE U3 aKTUBHOCTH
¢duHaHcupama 0 0 0
HCTO OJJINB TOTOBUHE U3 aKTUBHOCTH
dunancuparma 1.528.120 1.584.816 17.541
CBET'A IIPWJIMB TOTOBUHE 34.990.542 | 35.689.557 | 35.336.627
CBEI'A OJUIMB FOTOBUHE 35.452.505 | 35.432.845 | 35.074.172
HETO ITPUJIUB TOTOBUHE 0 956,712 262 455
HETO OJJTUB TOTOBUHE 461.963 0 0
TOTOBUHA HA ITOYETKY
OBPAYYHCKOI IIEPUOJA 637.246 383.881 125.246
[MO3UTUBHE KYPCHE PA3JIUKE I1O
OCHOBY TTPEPAUYHA TOTOBUHE
2.733 0 0
HETATUBHE KYPCHE PA3JIMKE T10
OCHOBY ITPEPAUYHA TOTOBUHE
0 3.347 3.820
TFOTOBUHA HA KPAJY
OBPATYHCKOT IIEPHOZIA 178.016 637.246 383.881
MPOMEHE HA KAIIUTAJY
(y 000 nun)
KOMHOHGHTG Kaluraja
OITNC Axuujcku | Emucuona | Ocramu | Pesepse | ['yOurax Hepacnopehenn | I'yourak
KaItuTas HpeMI/Ij a OCHOBHH noouTax U3HAJ
KaItuTajl Kalimgrajaa
IloueTHO
;;‘:"e Ha | 7775415 | 13.277.554 | 62.457 | 576.702 | 29.037.881 - | 7.345.753
01.01.2015.
YkynHa
nosehama 1.094.772 - | 1.094.772
y Tekyhoj
TOOVHU - - - -
VYkymnHa - 13.277.554 . 13.277.554 -

32




CMAmemAa y
Tekyhoj
TOIMHU

Crame Ha
Kpajy
PETXOIHE
rofuHe

31.12.2015.

7.775.415

62.457

576.702

16.855.099

8.440.525

IToueTHO
cTalmbe Ha
JaH

01.01.2016.

7.775.415

62.457

576.702

16.855.099

8.440.525

YkynHa
nosehama
y Tekyhoj
TOIMHU

800.335

VYkynHa
CMABEHA Y
Tekyhoj
rOIVHU

800.335

Crame Ha
Kpajy
NpeTXo/IHe
roanHe

31.12.2016.

7.775.415

62.457

576.702

16.855.099

800.335

7.640.190

TToueTHO
CTame Ha
JaH

01.01.2017.

7.775.415

62.457

576.702

16.855.099

800.335

7.640.190

VYkynHa
nosehama
y Tekyhoj
rOIMHH

1.880.549

VYkynHa
CMamBema y
Tekyhoj
TOIMHH

800.335

800.335

1.880.549

Crame Ha
Kpajy
NMPeTX0IHe
roanHe

31.12.2017.

7.775.415

62.457

576.702

16.054.764

1.880.549

5.759.641

3.2.  Axo cy npukazane unancujcke ungopmayuje 3a nocieore mehypazoobmse, Mopajy 0a ce NPuxaxfcy u

Yynopeonu

nooayu  3a

ooezosapajyhia  melhypazdobmea y

nPemxoOHuUM  (QUHAHCUJCKUM

2o0unama.

3a ynopednu npukas buranca cmared, 0080/bHO je 0d ce npuxadice 00208apajyhu coouuirbu duramc.

33




BHIIAHC CTABA* (v 000 PC]])
AKTHUBA 30.06.2018. 30.06.2017.
YKVIIHA AKTUBA=ITIOCJIOBHA UMOBHWHA 5.755.040 6.015.947
VIIMCAH A HEVIIUTAREH KAITUTAJI 0 0
CTAJIHA UMOBHUHA 2.593.805 2.818.814
Hemarepujanna nmoBuHa 72.557 80.367
HekpeTtHune , mocTpojema u ornpema 2.485.829 2.698.962
Jdyropounu ¢puHaHCHjCKH IIaCMaHH 35.419 39.485
HyropouyHa notpaxuBama 0 0
OBPTHA UMOBUHA 3.161.235 3.197.133
3anuxe 1.022.725 1.068.055
[ToTpaxuBama 110 OCHOBY MpoOIaje 1.198.777 1.453.898
[ToTpakuBama n3 crelupUIHUX MOCIOBA 0 0
Jlpyra notpaxuBama 61.778 15.209
Kparkopounu ¢puHaHCHjCKU TITaCMaHU 7950 37.147
['0OTOBHHCKH €KBHBAJICHT U TOTOBHHA 733.469 441.348
Iopes Ha gomaTy BPEAHOCT 93.712 115.806
AKTHBHA BpeMEHCKa pa3rpaHryerna 42.824 65.670
BAHBMJIAHCHA AKTHUBA 431.006 491.934
IMACHUBA 30.06.2018. 30.06.2017.
YKVITHA ITACHBA 5.755.040 6.015.947
KATIUTAJT 0 0
OCHOBHH KaIuTal 7.837.872 7.837.872
VYrucanu a HeyruraheH! KanuTai 0 0
Pesepse 576.702 576.702
Hepacnopehenu nodurak 0 1.059.286
I'yourak 14.356.040 16.054.764
JAYT'OPOYHA PE3EPBUCAA 1 OBABE3E 8.200.859 6.500.727
Jlyropoune o6aBe3e 8.200.859 6.500.727
KPATKOPOHHE OBABESE 3.495.647 6.096.124
Kparkopoune ¢uHaHCcHjcKe 00aBe3e 0 3.222.206
ITpuMIbEHH ABAHCH, IETIO3UTH U KAYIIH]e 99.404 78.295
O0aBe3e U3 MOCIOBaka 2.958.499 2.231.747
Ocraie kpaTkopo4He obaBe3e 114.378 98.772
Oo6ase3e n0 OCHOBY 1Ope3a Ha A0ATy BPEJHOCT 59.493 16.004
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Oo6agese 3a OcTtasie nopese, JONMPUHOCE U JPYTE AKOMHE 258.911 422.734
ITacuBHa BpeMEHCKa pa3rpaHUICHa 4,962 26.366
I'VBUTAK U3HAJI BUCUHE KAIIUTAJIA 5.941.466 6.580.904
BAHBUIIAHCHA TTACHBA 431.006 491.934
BUJIAHC YCIHEXA* (y 000 PCJI)
NPUXOJIHU U PACXOIN 30.06.2018. 30.06.2017.
IMOCJIOBHHA ITPUXOAN 14.577.315 14.535.304
[Mpuxonu ox nponaje poda 14.503.769 14.467.254
[Tpux0au 071 MpOaaje MpOU3BOAA U yCiIyra 57972 54299
Jpyru IOCTIOBHH PUXOIH 15.574 13.751
MOCJOBHHU PACXOIU 14.471.504 14.337.772
HabGaBna BpemHOCT mIpojate pooe 13.218.837 13.154.688
[Ipux0au 011 aKTHBUPAKA YIUHAKA U POOE 2716 2 682
TpomkoBu MaTepujana 25.822 24.210
TpoiKoBH TOpUBA U EHEPrHje 50.870 45.581
TpOmkOBH 3apana, HAKHAIA 38paiad U OCTAIN JIMYHU PACXOIH 212 158 202.278
TpolrkoBH MPOU3BOIHUX yCITyTa 503.233 479.028
TpoikoBH aMopTH3alHje 180.388 199.791
Hematepujanau TpoImikoBu 282.912 234.878
MOCJOBHHU JOBUTAK 105.811 197.532
OUHAHCUICKU ITPUXOIN 15.959 1.129.707
DUHAHCH]CKU TIPUXO/IU OJ1 TIOBE3AHUX JIMIA M OCTTH PUHAHCH|CKH

pUX0aH 11.370 1.119.844
[puxoam on kamata 1.417 4.239
T103uTHBHE KypCHE PA3JIMKE U MO3UTUBHU E(DEKTH BATYTHE

KJI1ay3yJ1e 3.172 5.624
OUHAHCHUJCKHU PACXOIN 405.220 214,193
DUHAHCH]CKU pACX0/IM U3 OJJHOCA A TIOBE3aHUM PABHUM JIUIMMA U

octanu (pUHAHCH|CKH PACXOan 401751 198.295
Pacxonu xamara 1.921 11.912
HerarusHe KypcHe pa3inKe U HEraTUBHHU €(DEKTH BATYTHE KIay3yJie 1548 3.986
JOBUTAK 13 ®PUHAHCHUPAA 0 915.514
I'VBUTAK 13 ®PUHAHCHUPAKBA 389.261 0
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MNPUXOAU OJ1 YCKIIABUBABA BPEJJHOCTH OCTAJIE
HUMOBHUHE KOJA CE UCKA3YJE 110 ®EP BPEJHOCTH

KPO3 BUJIAHC YCIIEXA 423 348
PACXO/M O YCKJIABUBAIBA BPEJHOCTH OCTAJIE
HUMOBHUHE KOJA CE UCKA3YJE 110 ®EP BPEJHOCTH
KPO3 BUJIAHC YCIIEXA 13.661 1.508
OCTAJIA TPUXOIN 157.495 20.402
OCTAJIA PACXON 42.632 73.002
JOBUTAK 13 PEJJOBHOI" [IOCJIOBABA TIPE
OIIOPE3MBABA 0 1.059.286
I'YBUTAK U3 PEJJOBHOI ITOCJIOBARA ITPE
OIIOPE3NBARA 181.825 0
ITIOPE3 HA IOBUTAK 0 0
IMopecku pacxox nepuoaa 0 0
HETO JOBUTAK 0 1.059.286
HETO I'YBUTAK 181.825 0
TOKOBHU 'OTOBHUHE* (y 000 PCJI)
30.06.2018. 30.06.2017.
IIpuiauBY roTOBMHE U3 MOCJOBHUX AKTUBHOCTH 17.408.515 17.847.608
Iponaja v MpUMIBEHU aBaHCH 17.402.705 17.836.642
IIpumibeHe kaMaTe U3 MOCIOBHUX aKTUBHOCTH 981 5.287
OcTanu NpuinBY U3 PENOBHOT MOCIOBamka 4.829 5.679
OnauBY roTOBHHE U3 MOCIOBHAX AKTHBHOCTH 16.886.678 17.602.226
Hcrutate nobasipayrma M 1aTH aBaHCU 12.174.236 12.269.047
3apaje, HaKHaJE 3apaja U OCTAJIU JIMYHU PACXOAU 211.957 201.577
[Mnahene xamare 167.210 196.891
[Mope3 Ha mobuTax 0 1.179
OmIMBY 110 OCHOBY OCTaJIMX jaBHUX MTPHUX0Ja 4.333.275 4.933.532
Heto npniuB roroBiHe U3 MOCJOBHUX AKTHBHOCTH 521.837 245382
HeTo oa/1MB roTOBHHE U3 NOCJOBHUX AKTUBHOCTH 0 0
IIpnanBY roToBUHE U3 AKTHBHOCTH HHBECTHPALA 73.614 14.892
[Iponaja HemaTepHjaaHe UMOBHHE, HEKPETHHHA, IOCTPOjeHba,
orpeme 1 GMOJIONIKUX CPeCcCTaBa 71.983 12.306
Ocranu (UHAHCH]CKH TUTACMaHU (HETO MPHITUBH) 1631 2586
OnauBY rOTOBHHE U3 AKTUBHOCTH HHBECTHPAHA 7.716 25.981
KynoBuna Hemarepujanne UMOBHHE, HEKPETHUHA, TIOCTPO]j CHha, 7.716 25.981
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ompeMe U OMOJIOIIKNX CpeIcTaBa

Heto NPUJIUB OTOBUHE U3 AKTUBHOCTH UHBECTHPaha

65.898 0
HeTo 01y1nB roToBHHE U3 AKTUBHOCTH HHBECTHPAHHA 0 11.089
IIpuauBY roToBHHE U3 AKTUBHOCTU QUHAHCHpPakbA 5737 0
YBehame 0OCHOBHOT KanuTana 0 0
Jyropounu kpeanuTH (HETO MPUIUBH) 5.737
Kpatkopodnu kpeauT (HETO TIPUITUBH) 0 0
Ony1MBM roTOBMHE M3 AKTHBHOCTH (pMHAHCHPAaKA 39.680 431.171
OTKyn CONCTBEHUX aKUMja U yaesa 0 0
Hdyropounu kpeauTu (OATUBH) 0 431.171
KpaTtkopounu kpeauTu (0JIHBH) 39.680 0
HeTto npujuB roroBuHe U3 aKTHBHOCTH PUHAHCHPAHA 0 0
Heto oanuB rotoBuHe U3 aKTUBHOCTH (PMHAHCHPAHHa 33.943 431171
CBET'A ITPMJIMB 'TOTOBHHE 17.487.866 17.862.500
CBET'A OZI/IUB 'OTOBMHE 16.934.074 18.059.378
HETO ITPMJIMB TOTOBHHE 553.792 0
HETO O/IJIMB 'OTOBMHE 0 196.878
IT'OTOBHHA HA ITOYETKY OBPAUYYHCKOI ITEPUOJA 178.016 637.246
MO3UTUBHE KYPCHE PA3JIMKE ITO OCHOBY ITPEPAUYYHA
I'OTOBHHE 1661 980
HEI'ATHUBHE KYPCHE PA3JIMKE I10 OCHOBY IIPEPAUYHA
I'OTOBHHE 0 0
I'OTOBHUHA HA KPAJY OBPAYYHCKOI' HEPUOJA 733.469 441 348

*nomany u3 Tauke 3.2. cy noAany U3 HepeBUANPaHUX (PUHAHCH]CKUX M3BEIITaja
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4. DPAKTOPHU PU3HUKA
Jlemamno nasecmu cée ghakmope puzuxa cneyuguune 3a u30asaoya u/unu 1we2o8y 0eiamHocm.

WznmaBamam je y CBOM pEIOBHOM IIOCIOBamkbYy Y Pa3iUYATOM OOMMY H3JOXeH oapeheHnM (HHAHCH]CKUM
pHU3ULKMA H TO:

OrneparimoHUM  PU3UIIIMA

TpXKULTHUM pU3ULIMA,

Pusuky nukBunHOCTH,

KpenutHom pusuky

Pusuky ynpasspama KaluTaaom

4.1. OmnepanuoHu pu3uLIH
a) Pusuk nosehama TpoIikopa yciea nHgamnmje

WznaBanai je m3iokeH pu3uKy nobehama TpOIIKOBa YIIpaBjbamkha M OJP)KaBaka KOMEPIHjaTHUX OO0jeKaTa
yciiea uHpIanmje Koju yTude Ha PUHAHCH]CKU pe3ynTaT u Oyayhe HOBYaHE TOKOBE

OBaj pHBHK ce KOHTPOJMIIEC KOHCTAHTHUM MepaMa 3a KOHTPOJY M ONTUMH3AIUjy TPOIIKOBA MOCIOBamba,
MPUMEHOM TEHJICPCKHX MPOIIeypa Kao U KPo3 FOIUIILE U KBAPTAIHO OylIeTHpake TpolnkoBa M3nasaona.

0) Pusuk mpoucTekao u3 mpuBatuzaiuje benerporn-a

W3naBanail je W3JI00keH PU3UKY KOjH je mocjenuiia HauMHa npuBaru3anydje bernerpon-a y cMuciy Tyx0u Koje
je MHA 3arpe6 noaunena nporus M3naBaora u Penybnuke CpOuje paau noppaliaja MMOBHUHE W HAJO0KHAIC
IiTere.

Wznasanail ce o/l HaBeIEHOT pU3WKa MITUTH rapaHiyjama npojasana u Penyonuke CpOuje 3a HaKHaIy HITETE
y Clly4ajy Heycrexa y CyJCKHM CIIOPOBHMA

4.2. Tp:KMuIHH PU3UIHA
a) Pusuk npomeHe neHa HaQTHUX JiepUBaTa Ha Mel)yHapOJHOM TPXKUILITY

Wznasanaii je u3noxeH pu3nKy MpoMeHe IieHa Hah THUX JepruBaTa Ha MejyHapOAHOM TPXKHIITY KOjU YTHUY Ha
MapXKy y BEJIENPOJIaji U MaJIONpPOIajH, IEHY 3alliXa U KpajieM HcXoay Ha Oynyhe ToKkoBe HOBIA U
(bUHAHCH]CKH pe3yJITarT.
VY muipy cMamema MOTEHIIMjATHO HETaTUBHUX edeKaTa OBOT pusnka l3naBanan npuMemyje cieiehe Mepe:
e CTporo nomToBamke HOPMATHBA 3ajuxa YTBp)EHUX Ha ONTUMATHOM HHBOY 32 HEOMETaHO MOCIOBAmE
UznaBaoria u n3beraBame MOTEHIIMjATHAX PU3HKA BE3aHHUX 32 HATJIO CMAambEeHhe MATIONPOIajHUX TICHA.
e [oauume, KBapTAITHO U MECEYHO TUIaHUpame HabaBKe U npojaje pode koje omoryhasa ¢uexcnOminy
JIOTHCTUKY CHa0/eBama 1 IuBepcuduKanyjy cHabaeBaya.
e 3akipyyeme yYroBopa o cHabneBamy HaTHUM AepuBaTUMa 1o (OpMyiIHM Be3aHo] 3a MelhyHapoaHe
KOTaIuje
e CrajHa ONTUMHU3AIIK]a JIOTUCTUKE M TPOIIKOBA BE3aHMX 3a HabaBKy pooe.

0) Pu3HK MpoMeHe CTPYKType U CMambeha MOTPOIIkbe HAaQTHUX AepUBaTa
W3naBanan je U3I0XKEH PU3UKY IPOMEHE KaKO IPOMEHE CTPYKTYPE MOTPOIIHBE TaKO U OMNIITEM CMabEHhY

moTpomtmke HadpTHUX mepuBata y PemyOmumu CpOujum Koju MOXe 1a cMami (UHAHCHJCKH Pe3ysITaT U
HOBYaHE TOKOBe. [IpoMeHa y CTpPyKTypu NOTpPOIIKHEe HAPTHHUX JepuBaTa (CMamCHE IMOTPOIIHE TEUHOT
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Ha()THOT Taca W OCH3WHA Ha padyH pacTa ydemiha Aw3es TOprBa) Kao W CMAambeme MOTPOIIHE MOTOPHUX
rOpHBa HOBHX BO3WJIa Kao pe3yjTaT TEXHOJOUIKOT HampeTKa MOTY Aa NpeACTaBibajy 3HauajaH PH3HMK 32
Oynyhe mapike u ponajy HaTHUX AepHUBaTa OIHOCHO (PMHAHCH]CKH PE3YNTAaT.
WznaBanan ce mpoTuB oBOT pusnka 00e30ehyje:
e [losehamem yznena y nmpoaaju mpousBo/ia Koja HACY y Tpynu HadTHUX AepuBara. Ocrama poda Koja ce
pojaje Ha OEH3WHCKUM CTaHMIama (poba Koja He MpHmajia rpynu HadhTHUX JeprBaTa) MMa CTaOwITHE
MapiKe U IOTPOLIbY.
e [Ipommpemem acoptumaHa HaQTHUX JepuBaTa Kpo3 yBoheme TropuBa ca MOOOJBIIAaHNM CBOjCTBHMA
Kako O0m ce Kpo3 nmoBehame Mapike HaJOKHAINO TYOUTaK KOJIMYUHA ITpoJaTe pooe.

6) Pusuk cmamema TpuIIHOr yuemha 30or moBehama Opoja manomponajHux o0jexkaTa HaMEHEHUX
MPo/Iaju MOTOPHUX TOpuBa Ha Teputopuju Penybnuke Cpouje.

Wznasanar je u3nokeH pU3NKy cMamema TpxKUIIHOT yuenrha 30or noBehama O6poja MaaonponajHux odjekara
HaMEHEHHX TPOJIaji MOTOPHHUX TOpUBa Ha Teputopuju Penyonuke CpOuje Koju MoKe J1a IOBeJIE 10 CMabemha
pojaje Ha mocrojehnmM KoMepIjarHuM 00jeKTUMa, a TIOCTIeIUIHO U 10 CMakekha HOBYAHUX TOKOBA OJTHOCHO
noropiiame hrHAHCHjCKOT pesynTaTa. [Ipupoman pacT Tpxkuinra HadTHUX AepuBara ce kpehe y mHTepBaty of
-1 1o +1% romuiime, ICTOBPEMEHO ce T'pajii 3Ha4yajaH Opoj HOBUX oOjekara Ha Beh npe3acuheHOM TPXKHINTY.

WznaBanan ce mpoTuB oBOr pu3nka o0e30el)yje akTHBHUM MPOMIMPEHEeM Mpexe OCH3MHCKUX CTaHWIA IO
CBOjI/IM yIpaBJbalbeM IPUBJIAYCILEM HOBHX IIAPTHEPA IMyTEM 3aKyla H 3Ha‘-IajHI/IM WHBECTHIITMOHUM
ylaramiMa y noctojehy Mpexy OEH3MHCKHX CTaHHIIA.

2) Pusuk o mpomeHe Kypca CTpaHUX BalyTa

H3oasanay je uznosceno pusuxy 00 HpoMeHe Kypca CMpaHuX BalyTa IMPWIMKOM IIOCIOBamka y 3€MJBH H
WHOCTPAHCTBY, a KOjU NMPOUCTUYE U3 TIOCJIOBaka ca pasInuuTHM BanyTama, npBeHcTBeHo YC/l u EYP. [lesuznan
PHU3MK HaCTaje y cllyyajeBuMa HeycKiIal)eHOCTH (PMHAHCHCKUX CpeliCTaBa M 00aBe3a U3PAKECHUX Y CTPAHO] BATYTH
W ca BaJyTHOM KJay3yJoM. Y Mepu y Kojoj je To moryhe, JpymTBO MHMHUMH3HMpa JAE€BU3HU PU3UK KpO3
MUHHMHU3UPAKE OTBOPEHE JEBU3HE MO3HLH]E.

VY Hape[HOj TabenH je MpuKa3aHa U3JI0KEeHOCT M3maBaona qeBU3HOM pU3KKY Ha faH 31. genembap 2017. roaune:

VY xumanama PCJ] YCI EVYP PC, VYKymHo
T'oTOBHHA ¥ TOTOBUHCKH €KBHBAJICHTU 435 2.093 175.488 178.016
[MoTpaxxnuBama 110 OCHOBY Ipoiaje - 378 906.568 906.946
Jlpyra motpaxxuBama - 2 71.213 71.215
KpaTtkopo4yHy (PMHAHCH]CKH IIACMaHU - - 7.624 7.624
[Topes Ha noaaTy BpeIHOCT - - 106.839 106.839
Ocranu gyropoyau (GHHAHCH]CKH IJIACMaHU - - 37.367 37.367
YkymHO 435 2.473 1.305.099 1.308.007
Kparkopoune ¢uHaHCH]CKEe 00aBe3e 2.621.407 - 39.680 2.661.087
0O0aBe3e u3 MOCIoBamba 95.848 53.519 2.036.335 2.185.702
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Jlyropoune o6aBe3e 5.393.850 - - 5.393.850

Ocrtane kpaTKopoyHe o0aBe3e 39.676 - 36.089 75.765
ObaBe3e o OCHOBY IIOpe3a Ha JI0/IaTy ) ) 47.745 47745
BPEIHOCT

ObaBe3e 3a ocraiie mopese, JOIPHHOCE U ) ) 317583 317583
IpyTe maxxonHe

YkynHo 8.150.781 53.519 2.477.432 10.681.732
Heto neBu3Ha nmo3uiyja

Ha paH 31. nenem6Opa 2017. ronune (8.150.346) (51.046) (1.172.333) (9.373.725)

Y HapenHoj Tabenu je mprKa3aHa U3JI0KEHOCT M3/1aBaolla IEeBU3HOM pU3NKy Ha faH 31. menem6ap 2016. roguae:

YV xumanama PCJ] YCJ EYP PCJI YKyIHO
TOTOBHHA ¥ TOTOBUHCKM €KBUBAJIEHTH 520 1.492 635.234 637.246
IMoTpaxuBama 1o OCHOBY MPOJiaje - 20 1.702.654 1.702.674
Hpyra notpaxxupama 82 25 15.678 15.785
KparkopouHu (prHaHCH]CKHU IJIaCMaHU - - 41.082 41.082
ITope3 Ha no#aTy BpEIHOCT - - 123.100 123.100
Ocrany ayropovsu GUHAHCHjCKHU [UIACMAHU - - 42.039 42.039
Jlyropousa norpaxusama - - - -

YkyiHO 602 1537 2.559.787 2.561.926

Kpatkopoune obaBe3e 1.054.218 - - 1.054.218

ObaBe3e U3 MOCIOBaba 307.572 128.774 2.370.106 2.806.452

Hyropoune o6aBe3e 10.171.613 - - 10.171.613

Ocraiie kpaTkOpouHe 0OaBe3e 13 3 89.520 89.536

336;1:;;110 OCHOBY TIOpe3a Ha J10/1aTy i i 33.680 33.680

I({)f;g;ie:a ocTaie nopese, JONPHUHOCE U ApyTe i i 43.017 43017

VYKymHO 11.533.416 128.777 2.536.323 14.198.516

Hero neBu3Ha no3uuuja

Ha faH 31. nenem6pa 2016. rogune (11.532.814) (127.240) 23.464 (11.636.590)

Y HapenHOj Tabenu je npuKa3zaHa u3JI0KeHoCT M3naBaona qeBU3HOM pU3UKY Ha faH 31. neuembap 2015.roqune:

Y xubanama PCJ{ YCI EVYP PCI YKyIHO

T'OTOBHMHA M TOTOBUHCKH €KBHBAJICHTH 27 1625 382.229 383.881
[MoTpakuBama 1o OCHOBY MPOJIaje - 10 1.774.441 1.774.451
IoTpaxkuBama U3 CIEIU(HUITHAX TTOCT0BA - - 23.473 23.473
Jlpyra noTpaxuBama 222 254 4,174 4.650
KpaTkopo4Hu (pUHAHCH]CKH IIACMAHU - - 22.724 22.724
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IMope3 Ha H0/aTy BpeIHOCT - - 139.125 139.125
Ocranu 1yropodHu (pUHAHCH]CKH

TACMAHE - - 53.466 53.466
JlyropouHa notpaxuBarba 102.282 - - 102.282
VKyIHO 102.531 1.889 2.399.632 2.504.052
Kparkopoune obaBe3e 2.200.400 - - 2.200.400
O6aBe3e u3 mociaoBama 301.626 117.786 2.191.629 2.611.041
JHyropoune obaBe3e 9.980.413 - - 9.980.413
Ocraie kpaTkopoyHe 00aBe3e - - 83.629 83.629
O6aBe3e 110 OCHOBY IOpe3a Ha A0AAT
spooe v HOpesa Ha AoAaLy - - 963 963
;?;;::;Z ;(216 I(/)Ic}:lzane nopese,JOIPUHOCE U i i 10.358 10.358
VKymHo 12.482.439 117.786 2.286.579  14.886.804
Hero neBu3na no3umyja
Ha naH 31. nenem6pa 2015. roguxe (12.379.908) (115.897)  113.053 (12.382.752)

0) Pwusuk on mpoMeHe KaMaTHHUX CTOTA

WznmaBanan je w3moXKeH pU3MIMMa KOjU Kpo3 e(ekTe MmpoMeHa BUCHHE TPXKHUIMHUX KaMaTHUX CTOMA JIeNyjy Ha
BEroB (DMHAHCHjCKU TIOJIOXKA] W TOKOBEe roToBuHE. [locimoBame M3maBaona je HM3I0KEHO PHU3UKY INPOMEHE
KaMaTHUX CTOINA y MEPH y KOjOj KaMaTOHOCHA cpeicTBa (YK/bydyjyhin MHBECTHIIMjE) M KaMaTOHOCHE o0aBe3e
JIOCTIEBA]jY 3a HAIUIATY Y Pa3InduTO BPeMe WU Y Pa3InuuTHM U3HOCHUMA.

VY cnenehoj Tabenu je npuka3zaHa U3JIOKEHOCT M3aBaoiia pu3uKy MpOMEHEe KaMaTHUX CTOMA:

2017. 2016. 2015.
WNucTpymenTH ca pUKCHOM KaMaTHOM CTOTIOM
duHaHCHjCKa cpesicTBa - - -
dunaHcHjcke o0aBe3e - - -
WNucTpymeHTH ca BaprjabUITHOM KaMaTHOM
CTOIIOM
duHaHCHjCKa cpesIcTBa 44,991 83.121 76.190
OdunaHcujcke obaBese 8.015.257 11.225.831 12.180.813
-7.970.266 -11.142.710 -12.104.623

C o03upom na Uznasanan Hema KaMaTOHOCHY MMOBHHY, IPUX0J1 J{pyIITBa U TOKOBH TOTOBHUHE Y BEJIMKO] MEPH CY
3aBHCHH OJI IPOMEHA TPKUIIHUX KaMaTHHUX croma. Pu3uk pymTBa og nmpoMena ¢ep BpeIHOCTH KaMaTHUX CTOIA
MPOUCTHYE TPBEHCTBEHO M3 00aBe3a 10 OCHOBY NMPUMJbEHHX KPATKOPOYHUX M TYTOPOYHUX KpEIHTa/3ajMOBa.
KpenuTn/3ajM0oBH cy IpUMIJBEHH N0 MPOMEHJBUBUM KaMaTHHM CToIllaMa M m3jake J[pylITBO KaMaTHOM PH3HKY
TOKOBa rotoBuHe. TokoMm nepuona ox 2015-2017. ronune, ob6aBe3a o KpeauTy/3ajMy je Ouia ca BapujaOMIIHOM
KamMaTHOM CTOTIOM, Koja je Be3aHa 3a JInbop.
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4.3. Pu3UK JUKBHAHOCTH

Pusuk nukBugHOCTH je pu3uk aa W3maBamanm vehe Outn y MoryhHOCTH na ¢uHAHCHpa CpencTBa oAroBapajyhum
n3BOpHMa (PMHAHCHpama ca CTAHOBHUIITA POKOBA M CTOIA M PH3MK HEMOTYhHOCTH &1a ce cpeacTBa peanusyje 110
pa3yMHOj IIeHH y oAroBapajyhemM BpeMEeHCKOM OKBHPY.

WznaBanan ympaBipa JTUKBHIHOMINY ca HWJBEM Ja OCHUTYpa Ja M3BOpH (HHAHCHpama Oyay pacloioKWBH 3a
M3MHpPEHEe 00aBe3a y TPEHYTKY BHUXOBor jocrieha. JIpymiTBO HENPEKUIHO MPOICHYje PU3UK JTUKBUTHOCTH
uaeHTu(UKOBameM M TpahemeM NPOMEHa y M3BOpYMMa (PUHAHCHUPaKka TMOTPEOHUM 33 UCHYHEHE MOCIOBHHX
INJBEBA, a Y CKIIAAY ca IMOCIIOBHOM CTpaTerujoM M3maBaora.

W3naBanai nMa IpUCTyI pa3HOJIMKUM M3BOpHMa (puHaHCHpama. CpeacTBa ce MPUKYIIbA]y MyTeM:
o KpamxopouHux u 0yeopouHux Kpeouma,

o Jlenozuma u

®  Axyujckoe xanumana.

Cneneha Tabena mpencTaBiba poYHOCT foctieha cpeacTaBa U 00aBes3a, mpeMa MpeocTanoM poky nocneha, Ha maH
31. neuemoOpa 2017. roguse:

Ho 3 mecena
VY xupanama PCJ| 1o 1 L 705 Tpexo 5 YkynHo
3 Mecena TOJIMHA TOJIMHA
TOJINHE
['0TOBMHA M TOTOBHHCKH 178.016 i i i 178.016
eKBHBAJICHTH
[MoTpakuBarma MO0 OCHOBY TpoOJIaje 906.946 - - - 906.946
Jpyra notpaxxuBama 71.215 - - - 71.215
KpaTkopo4Hu (hHHAHCH]jCKH 1,906 5718 i i 7 624
IacMaH|
[ope3 Ha nomaty BpemHOCT 106.839 - - - 106.839
Ocranu TyropoYHd (PHHAHCH]CKH i i 37367 i 37367
acMaHH
YKymnHo 1.264.922 5.718 37.367 - 1.308.007
Kparkopoune (uHaHCHjcke 00aBe3e 39.680  2.621.407 - - 2.661.087
O06aBe3e 13 NOCI0Baba 2.185.702 - - - 2.185.702
Jyropoyne obaBe3se - - 1.588.127 3.805.723 5.393.850
Ocraine KpaTKopouHe o0OaBe3e 75.765 - - - 75.765
O0baBese 110 OCHOBY TOpe3a Ha 47745 i i i 47745
JI0ZIaTy BPEIHOCT
Obagese 3a ocTaje nopese, 317583 i i i 317583
JIOTIPUHOCE U APYyTe AKOMHE
YkymnHo 2.666.475  2.621.407  1.588.127 3.805.723 10.681.732
Pouna HeyckmaheHOCT
Ha nan 31. neuemGpa 2017. roauue (1.401.553) (2.615.689) (1.550.760) (3.805.723)  (9.373.725)
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Cneneha Tabena mpencTaBba pOYHOCT qocrieha cpencTaBa U ob6aBes3a, mpeMa MpeocTanoM poky mocneha, Ha maH

31. neuemoOpa 2016. roguse:

Ho 3 Mmecena 1mo5 IIpeko 5

VY xumangama PCJ] 3 mecena no 1 rogune rojJuHa rojJuHa YKynHO
[OTOBUHA ¥ TOTOBUHCKH €KBHBAIEHTH 637.246 - - - 637.246
INoTpaxkuBama O OCHOBY IIpoAaje 1.702.674 - - - 1.702.674
IMoTpaxuBama U3 CeHUPUIIHUX MOCIOBA - - - - -
Jpyra noTpaxuBama 15.785 - - - 15.785
KpaTkopounu (MHAHCHjCKH MIACMaHH 35.822 5.260 - - 41.082
[Mopes Ha J0AaTy BPEAHOCT 123.100 - - - 123.100
OcTanu yropoYHy pUHAHCH]CKH ILIACMAHH - - 42.039 - 42.039
JlyropouHa noTpaxuBarba - - - - -
VKyIHO 2.514.627 5.260 42.039 - 2.561.926
Kparkopoune ¢punHaHCH]CKEe 00aBe3e - 1.054.218 - - 1.054.218
0O0aBe3e 3 mOCIOBamba 2.806.452 - - - 2.806.452
Hyropoune obaBe3e - - 6.049514 4.122.099 10.171.613
Ocrtane kpaTKopoyHe o0aBe3e 89.536 - - - 89.536
OoaBe3e 10 OCHOBY NOpe3a Ha A0JATy 33.680 i i i 33.680
BPEIHOCT

O0agese 3a ocTaje nopese, J0IPHHOCE U 10.735 32282 i i 43.017
Jipyre naxOuHe

VKyIHO 2.940.403  1.086.500 6.049.514  4.122.099 14.198.516
Pouna neyciaherocr (425.776) (1.081.240) (6.007.475) (4.122.099)  (11.636.590)

Ha gaH 31. nenem6Gap 2016.

Cneneha tabena npencrasiba poyHocT gocrieha cpencrasa u obaBesa, mpemMa IpeocTaaoM poky focneha, Ha n1aH

31. nenembpa 2015. rogune:

Ho 3 Mmecena 1105 IIpeko 5
VY xumanama PCJJ 3 mecena 10 1 rogune rojJuHa rojJuHa YKynHO
I'oToBMHA M TOTOBUHCKH €KBHBAJICHTH 383.881 - - - 383.881
IMoTpaxkuBama M0 OCHOBY MpPOjiaje 1.685.131 89.320 - - 1.774.451
[MoTpaskuBama U3 clelU(UIHUX 0CI0Ba 23.473 - - - 23.473
Jlpyra nmotpaxxuBama 4.650 - - - 4.650
KpaTkopounu (MHAHCH]CKHU IJIaCMaHK 16.799 5.925 - - 22.724
IMopes Ha 10AaTy BPEIHOCT 139.125 } - - 139.125
VYuenrha y kanuTaay ocTalinuX MpPaBHUX JIKIA - : - - -
Ocrany ;yropo4Hu UHAHCHjCKH TUIACMAHH - - 53.466 - 53.466
JIyropouHa MoTpakuBamba - - 102.282 - 102.282
YKymHO 2.253.059 95.245 155.748 - 2.504.052
Kparkopoune ¢uHaHCcHjcKe 00aBe3e - 2.200.400 - - 2.200.400
O0aBe3e u3 moCIoBamba 2.611.041 - - - 2.611.041
Jlyropoune o6aBe3e - - 8.509.883 1.470.530 9.980.413
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Ocrtane kpaTKopoyHe o0aBe3e 83.629 - - - 83.629
ObaBe3e o0 OCHOBY IIOpe3a Ha JI0/IaTy

963 - - - 963
BPEIHOCT
Obage3e 3a ocTaine mopese,J0NpHHOCe U 10.358 i i i 10.358
JpyTe naxOuHe
YkynHo 2.705.991  2.200.400 8.509.883  1.470.530 14.886.804

Pouna neyckialhenocr

a sam 31 neembap 2015, (452.932) (2.105.155) (8.354.135) (1.470.530)  (12.382.752)

4.4, KpeauTHU PU3NK

KpenuTHu pru3uk je pu3uK HacTaHKa (GUHAHCH]CKUX ryOuTaka M3maBaona Kao pe3ynTar Kallibemha KIujeHaTa Win
Jpyre yroBOpHE CTpaHe y W3MHUPHBAIY YrOBOPHHX o0OaBe3a. KpemuTHH pH3MK ce TPBEHCTBEHO Be3yje 3a
u3jgokeHoct M3gaBaonma 1O OCHOBY T'OTOBMHE W TOTOBMHCKHMX €KBHBAJEHATa, JEmo3uTa y OaHKamMa u
(DMHAHCH]CKIM MHCTHUTYIIMjaMa, MHBECTHpama Y XapTHje O] BPEIHOCTH, MOTPAKUBAkA OJ] MPABHUX M (UIUUKUX
JUIA U TIpey3eTux obaBesa.

WznmaBamanm  je W3NOXKEH KPEeOIUTHOM pHU3MKY U o00e30eljeme 0o KpeAWTHOT pHU3MKA YCIIOCTABJHEHO je
npenysumameM ojpeheHnx Mepa U akTUBHOCTU Ha HHBOY M3naBaona. Y citydyajy HeOJ1aroBpeMeHOT U3MHPHBabha
obaBe3a Kynamna npema M3naBaoiy, ucruma ce npekuza ucropyka pooe. [lopen npekuna ncnopyka pode, Kopucre
ce creniehn MexaHU3MU HarIaTe: PenporpaMupare ayra, yTyXKemba, BAHCYICKa IIOpaBHAba U OCTAIO.

Ha man 31. menemOap 2017. rogune M3naBanair pacrojiayke TOTOBUHOM M TOTOBHHCKHM CKBHUBAJICHTUMA Y
ykymHOM m3Hocy ox PCJI 178.016 xwmpana (31. menembap 2016. rogune: PCJl 637.246 xumpana, a 31.nenemOap
2015. romune: 383.881 xuspana).

THompascusara 00 Kkynaya

MaxkcumanHa H3JI0KeHOCT l31aBaonia MO OCHOBY KPEAMTHOI pPH3HKa 32 IOTPaKMBama O Kylama Io
reorpadckuM pernonnMma aara je y cienaehoj tabenn:

Y xupagama PCJJ 2017. 2016. 2015.
Kynmwm y 3emspu 906.568 1.702.577 1.774.355
Kynmu y nHocTpancTBy 378 97 96
- EBpo3ona 370 97 96
- Ocram 8 - -
VYxymHO 906.946 1.702.674 1.774.451

MaxkcuManHa u3JokeHocT M3maBaoma 1o OCHOBY KPEIUTHOT PU3MKA 32 MOTPAXKHBAKa OJ Kylala IO THUITY
YTOBOpPHE CTpaHe jata je y cinenehoj rabemnu:

VY xumamama PCJI 2017. 2016. 2015.

TproeuHe Ha BEJIMKO 500.888 1.355.807 1.453.241
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TproBuHe Ha Mao 406.058 318.130 213.427

dusnyka auma - - -
Ocranu - 28737 107783

VYkymHO 906.946 1.702.674 1.774.451

CrapocHa CTpyKTypa MOTpaXKUBama 0OJ1 Kylnana J1ata je y HapeaHo] Ta0eIu:

Hcrp. Hcmp. Hcmp.

bpyro BPEJIH. bpyro BPEJIH. bpyro BPE/IH.
Y xupanama PCJI 2017. 2017. 2016. 2016. 2015. 2015.
Henocniena 822.906 - 1.717.361  98.059 1.723.478 -
IoTpaKxuBabkba
Jlouma oz 0 10 30 n1ana 74.774 - 68.743 - 37.518 -
Houma ox 31 no 60 1.480 . 3.790 - 4,153 -
naHa
Houma ox 61 1o 90 4.451 . 3.080 - 7.805 -
naHa
Honwa o 91 no 120 904 . - - 259 -
aHa
Houma on 121 1o 365 103.856 10.966 6.156 1.859 215
J1aHa 102.890

Honma npeko 365 nana 44253 42,788 2.275.324 2.272.375 3.846.637 3.847.043

VYKymHO 1.052.624 145.678 4.079.264 2.376.590 5.621.710 3.847.258

HDOMCHC Ha ucnpasiy BpCAHOCTH ITOTPAXKHMBaAkbA O Kylialna 1atc Cy y HaDe,Z[HOi Tabemu:

VYV xmpagama PCJ] 2017. 2016. 2015.
Crame 1. janyapa 2.376.590 3.847.258 3.412.435
ITosehama 9.403 108.043 514.819
CMmamema 1.175.058 1.536.630 2.722
Ormucu 1.065.257 42.081 77.274
Crame 31. neiem0Opa 145.678 2.376.590 3.847.258
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45. Pusuk ynpan/bama KannuTajaioM

Wznasanan je va gan 31. nenem6pa 2017., 2016.1 2015. roguHe ncka3nBao ryOUTaK M3HAJ BUCHHE KalUTaia.
Ha man 31. menem6Opa 2017., 2016. u 2015. ronuHe, koeduIHjeHT 3amyx)eHocTn M3maBaona OMO je Kao IITO
CIeu:

2017. 2016. 2015.
Yxynue obasese (6e3 kanurana) 10.764.071 14.277.117 14.935.660
Munyc: '0TOBUHCKH €KBUBAJIEHTH U 178.016 637.246 383.881
TOTOBHHA
Hero nyroeame 10.586.055 13.639.871 14.551.779
CoIncTBeHH KamnuTall - - -
Kanuran — ykynHo - - -
KoedwurmjeHr 3amyxeHocTu n/a n/a n/a

Ucka3zuBambe ryOWTKa W3HAJA BHUCHHE KalUTajda Yy II€JIOM IOCMAaTpaHOM IEpUOJly yKa3yje Ha HEMOCTOjame
COIICTBEHHX HM3BOpa (PMHAHCHpama M Ha TOTIYHO 3aBHCTAaH MOJNOXKaj V3maBaoma o7 MaTHYHOT, OJHOCHO
MOBE3aHMX IIPABHUX JIMIIA

Emucuja aknuja M3naBaora uma 3a muwb aa kKpo3 nosehame kanurtana v noppahaj Beher nema kpenura/zajma
MpeMa TOBE3aHOM JIUITY 3Ha4ajHO TIOMPAaBH CBOj (PMHAHCHU]CKH TIOJI0XKA], MTONPaBibajyhn (UHAHCHjCKY CTPYKTYPY
KanuTajla i ca THM CIIOCOOHOCT (pMHAHCHpama IOCIOBakha U3 BIACTUTHX U3BOPA.

[MoBpahaj kpenuTa/3ajMa koju je BesaH 3a Bayry YCJl noBeo Ou 70 3HAYajHOT CMarmhCHha BAJyTHOT PU3MKA
WznaBaona, a Kpo3 cMamemne KPEeJUTHE 33y’)KEHOCTH 3a KamaTe JI0 3HAYajHOT CMamehe pU3NKa IMPOMEHE
KaMaTHHX CTOIA.

5. ITOJALIM O U3JABAOLIY

5.1.  Ocuoenu nodayu u pazeoj usoasaoya

5.1.1. Ilyno nocnosno ume uzoasaoya: HApywmeo 3a npomem nagpmuux depusama JIVKOUJI CPBUJA Al

beoepao
Cxpaheno nocnosno ume: JIVKOUII CPEUJA Al]

5.1.2. Ceouwme uzoasaoya: beocpao, 11070 Hosu beoepao, yr. Byresap Muxauna Ilynuna 1650,
Mamuunu opoj: 07524951

bpoj uzeooa uz odzoeapajyhee pecucmpa npuspednux cyojexama y Koju je uzoasanay ynucam —
B/J1 4802/2005 ox 14.03.2005. ronuHe

Jlamym ochusanrva - 07.12.1990. rogune

5.1.3. Ipasnu 0baux uzoasaoya: aKIMOHAPCKO IPYIITBO

Aodpeca: beorpan, 11070 HoBu beorpan, yn. byneBap Muxaunna [lynuna 1651
Bpoj menepona na xojem je oocmynan: 011/222 0 200

E-mail aopeca: office@lukoil.rs

5.1.4. Jlamym ocuusarwa u pecucmpayuje uzoasaoya: 07.12.1990. romune, Pememe OxpyxHOT
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npuBpenHor cyaa y beorpamy 6p. @u. 15031/90

5.1.5. Jlocahaju 3nauajnu 3a pazeoj uzdasaoya.

Kpajem 1990. roaune, ITocnoBHa jenuHuna 3a mpoMmeT HadTHUX AepuBata beorpan ce u3nBojuna U3 cacraBa
Pagne opranmsanuje ,,IHA — tproBuna HapTHHM nepuBaTuMa‘ 3arped u 07.12.1990. roguHe ocHOBaHO je
HpymrBeno npexnysehe ,,IHA beorpan‘. HoBoocHoBanom npenysehy cy ce y Toky 1991. ronmune npumojuie u
npyre opraHmsaruone nemuHe ,JIHA — tproBuHa HadTHHM nepuBatuma‘ 3arped Ha Teputopuju PemyOmike
CpOuje - mocnoue jenunniie Hosu Can, Kpasmeso, CetozapeBo, Hum u [Ipumntuna.

4.05.1992. ronune mpenysehe Mema nocinosHo ume y y JIT ,,beonerpon beorpan, pemieme [IpuBpenHor cyna
y Beorpany ®@u 9223/92 ox 04.05.1992. rouane.

1997. rommue CxymmrTuHa mpenmy3eha ,.beomerpon monocm Omiyky o TpaHChOpMAIUji IPYIITBEHOT
npenyseha ,,beomerpon’ y aknnoHapcko npymrBo — ,.beomerpon” AJl beorpan, HakoH dera mpemy3ehe mema
MpaBHU CTaTyc W3 JApyWITBEHOr Tpeay3eha y akmmoHapcko apymTBo. Perucrpanmja mpomeHne craryca
npemy3eha je u3BpieHa pememeM [IpuBpentor cyna y beorpany Il @u 11262/97 ox 17.10.1997. ronune.

26.09.2003. romuna LUKOIL Europe Holdings B. V. kao kynan u LUKOIL International GmbH kao jemarg
3aKJbYUYHIIU Cy ca ATCHIIMjOM 3a MPHUBATH3aLHKjy W AKiujckuM GonaoM Pemyomuke CpOuje, kao npojaBiuma,
YTOBOp 0 KYMOMpOJaju IPYIITBEHOT KalWTala W KamnwTaja y BIACHUIITBY AKIujckor ¢oHma mnpemyseha
,,DEOmeTpoa* MmyTeM jaBHOT TeHAEpa, KOjUM je Kymai crtekao ydemihe onm 79,5% y kanurany mnpemys3eha
»beomerpon AJl. IIlpomena BIacHUINTBA APYIITBEHOT KamHWTala M MPOMEHA CTPYKTYpEe OCHOBHOI KaIUTaia
peructpoBana je pememeM TprouHckor cyna y beorpamy Xl @u 11853/03 ox 14.11.2003. ronune. Pememem
Tprosunckor cyna y beorpamy IX ®©u 12888/03 nn 25.12.2003. roguHe percTpoBaHa je MPOMEHa IMOCIOBHOT
nMeHa y ,,JIykowmn - beonetpon A/l beorpas.

2004. rogure CxymmTrHa akuuoHapa M3maBaona je moHena OAinyKy o noBeharky OCHOBHOI KaluTajla IyTeM
eMHcHje OOMYHUX aKlvja pajy HCIymelha WHBECTHIIMOHUX 00aBe3a y CKialy ca YTOBOPOM O KYMONpOJIajH
JPYITBEHOT KamUTalM W aKNWTana y BIACHUIITBY AKuHWjckor ¢oHma. HakoH W3BpIIEHOr ymuca W yruiate
aknyja, pememuma TproBuHckor cyaa y beorpamy XII ®u 11234/04 ox 02.11.2004. romune u Xl ®Ou
13480/04 ox 22.12.2004. roauHe U3BPIIECH je yruc noBehama Kanuraia.

2005. roguse ce BpiM yckiahuBame ca JOHETHM 3aKOHOM O NPUBPEIHHMM JAPYILITBUMA BpIIM NpeBoheme U3
Cyncxor peructpa Ilpuspensor cyna y borpany y Perucrap npuspennux cy0jexata AreHimje 3a NpUBpPEAHE
peructpe pememem b/ 4802 ox 14.03.2005. ronune.

2008. rommue CkymmTuHa akuuoHapa l3paBaoua je JoHena OANyKy o moBehamby OCHOBHOT KamuTalna
emucrjoM npedepeHnUjaIHuX akiuja V emucuje. HakoH H3BpIICHOr ymuca W YIIaTe akKiMja, PelICHheM
Peructpa npuspennnx cyOjexara AITPa u3BpiieH je ynuc noBehama kanurana pememem b/l 96301/2008 ox
04.06.2008. rogune.

W3naBanail je 10HEO OMIyKy O MpoMeHu mocioBHor umena y , JIYKOWII Cpowuja“ AJl beorpan, koje je
M3MEHEHO pemiemeM Peructpa npuspennux cyojexata AIIP-a BJ] 24037/2011 ox 01.03.2011. ronuae u moj
OBHM ITOCIIOBHIM nMeHoM M3naBanair janac 0o0aBiba MOCIOBHY aKTHBHOCT

2014. rommue CkymiuThHA akiMoHapa l3maBaolia je JoHena OMJIyKy O IoBehamky OCHOBHOI Kamuraja
emucujoM mpedepenuujainux akuvja VI emucuje. HakoH m3BpuIeHOT ymmca M yIUIaTe€ aKlHja, pelICHEM
Perucrpa npuepennux cyojekara AllPa usBpiieH je ynuc nosehama kamutana perieweM BJI 108635/14 on
23.12.2014. ronuse.

Oobunune akuumje M3mgaBaoua cy ykJbydeHe y TProBame Ha MYJITHIATEPAIHO] TproBaukoj miatdopmu (MTP)
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Beorpancke 6epze

5.2.  3nauajna ynacara

5.2.1. Onuc (yrwyuyjyhiu u 6peonocm) Haj3HAYATHUJUX UHBECUYUJA U30ABA0YA 34 CBAKY (DUHAHCUJCKY 200UHY
30 NPUKA3AHO NPEMXOOHO pazoodsbe cee 00 damyma JJoKymMeHma o pecucmpayuju.

y musimonuma PCJI, 6e3 I1/IB-a
Ha3uB HHBECTHIIMOHOT L oL Vicymo
npojexta 2015. | 2016 | 2017. | LOr
Ocraiie HeKOMepIHjaTHe 110 132 106 85 43.4
WHBECTHIIH]E ' ' ' ' '
AyTOMaTH30BaHU CHCTEM
yIpaBbamka CKIATUIITHMA 1,2 9,6 0,0 0,0 10,9
HaTHUX AepUBaTa
WHcranamnuja xaca copTBepa Ha
OCH3MHCKUM CTaHUIIaMa 148,0 0.0 0.0 0.0 148,0
3ameHa myMmmu Ha 63 racHa 107 00 00 00 10.7
MO,Z[yna I 1 1 1 1
MopepHu3anuja cuctema
6e36emnoctu 2015 - 2017 8,7 0.0 219 0.0 306
3ameHa anapata 3a TOUCHE 40 00 00 00 40
rOpI/IBa 1 1 7 7 1
Jleranuzaiuja odjekara 22,3 35,2 43,3 5,2 106,0
MonepHu3aiiija OEH3UHCKUX
cTaHwuIa - mpojekar 2014 296,4 0,0 0,0 0,0 296,4
TOJINHE
ObHoBa L1axToBa 84,8 46,9 0,0 00| 1316
WHCTaJIaIMja ! ! ’ ’ ’
Wucrananyja anapara 3a 9.2 00 00 00 92
MyMIIake TymMa ' ' ' ' '
Usrpanma OEH3MHCKE CTaHHIIS 00 1974 00 00 197 4
Iapuna-Hu ’ ' ' ' '
Bpenaupame 1 TEXHUYKO
onpemarme OCH3UHCKE CTaHHUIIE 0,0 3,3 0,0 0,0 3,3
[ITabarr 2
Bpennupame 1 TEXHUUKO
onpemMarme OEH3WHCKE CTaHUIIE 0,0 4,5 0,0 0,0 45
Kparyjearn 2
Kynosuna UT onpeme HakoH 00 754 00 00 754
mukBuganuje JITC ! ' ' ' '
MonepHu3aimja 0CBeTJbeHa
panu ymreae eneKTpudHe 0,0 5,2 0,0 0,0 52
enepruje 2016
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Nmnnemenrarmja Qlik Sense 0,0 0,0 14,1 0,0 14,1
3aMeHa cucTemMa 3a 0,0 0,0 35 0,0 35
BUIOKOH(EpeHIje

3ameHa onpeme Ha CKIaIUIITY 0,0 0,0 20,0 0,0 20,0
JloipeBaig

KymnoBuna 3emipuinTa 0,0 0,0 65,9 0,0 65,9
Ocranu MHBECTHIHOHH 0,0 0,0 37 0.3 4.0
TPOIIKOBU-TIPOjEKTOBAHEC

Ocranu KoMepITyjaTHA 0.0 0,0 0,0 75 75
WHBECTHUIMOHH TPOIITKOBH

YkymHo 596,409 | 320,633 | 183,099 21,506 | 1.121,647

5.2.2. Onuc najznauajrujux mexyhux uneecmuyuja (YKwyuyjyhu u pednHocm) uzoasaoya y 3emsmu, 0OHOCHO
UHOCMPAHCMBY, KAO U HAYUH (PUHAHCUPARLA UHBECUYU]A (CONCMEEHU ULU NO3AJM/bEHU U3B0PUL).

Tatmepent cpsera o sple 2018
OcraJia ”HBECTHIIMOHA yJlaralkha U HEKOMEPIIU]jaTHH MTPOjEeKTH 25,9
Jleranuzarmuja objekara 7,3
Ocraja KoMepLMjaiHa yjlarama 18,8
3aMeHa (hUCKATHUX PUHTEPA 15,0
Habaska UT onpeme 9,6
Ocramu UT npojextn 4,5

Cge Texyhe unBectTuiyje ce GUHAHCUPA]jy U3 COIICTBEHUX CPEJICTaBa.

5.2.3. Ungpopmayuje o 6yoyhum 3nauajuum ungecmuyujama uz0asaoya 3a Koje je ynpasa opyuimeda, 00HOCHO
opywmeo eeh npeyseno ugpcme obasese.

Wznasanan HUje npeyseo uBpere obaBese o OynyhnuM 3Ha4ajHUM MHBECTHIM]aMa.

[Tnanupane wHBectunmje 3a nepuoy 2019-2029 romuHa Ha OCHOBY IMOCIEN-ET TyrOPOYHOT TuiaHa M3maBaona
nu3Hoce 24,676 MuWIMOHA Iojlapa M Pagd ce O WHBECTHUIIMOHO] MOJAPIINM pamy noctojehe Mpexe OEH3MHCKHX
CTaHUIIa OAHOCHO IpOjeKTUMa MoAepHu3anuje odjekara. [lnanupane naBectunyje he ce puHaHCHpaTH IEIIOM H3
COIICTBEHHUX CPEJICTaBa, a JIJIOM U3 KPeAnTa O MOBE3aHorT Jnna u3 I'pyre.

6. [IPEIJIE/] [IOCJIOBAHA

6.1. OcHoesne deramuocmu

6.1.1. Onuc npeomema nocnosarsa, nasoherne npemedicne OeIAMHOCMU U K/bYUYHUX AKIMUSHOCIU O OCHOBY
KOJjux uzoasaniay ocmeapyje najéehiu npuxoo y3 Hagohere 3HaAUAjHUX NPou3800a Koje npoodaje uiu yciyea Koje
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npyHcd, 3a C8aKy (PUHAHCUJCKY 200UHY Y NPUKAZAHOM HPEMXOOHOM pazioo.b).

[Iperexxna pnenmatHoct M3maBaona je TpProBuHa HAa M0 MOTOPHHM TOPHBHMA Yy  CIEIHjaIn30BAaHUM
nponaBuuiiama (mudpa 4730). IMopex ocHOBHE aenaTHOCTH, JpymTBO 00aBba M HHU3 APYTUX JETATHOCTH,
TPTOBMHY MOTOPHHM, MHIYCTPHjCKAM yJbMMa W MacTHMa, Kao ¥ pobaMa W3 mporpamMa “‘IoJaTHOT acopTuMaHa’
(ayTo-menoBu, ayTo-KO3METHKA, UT/.) Y MAJIONPOJIAjH, Tj. IIyTEM MPEXKe OCH3MHCKIX CTaHUIIA, KAO U Ha BEIHKO.

WznaBanamn mpukasyje CTpyKTypy IIPHUX0/Ia OJ] OCHOBHE U CIIOPEIHUX AeNAaTHOCTH y eproay 2015. -2017.roguna.

(Y 000 PCJ1)

V xumagama PCJJ 2017. 2016. 2015.

- Ipuxon o mponaje pode y 6.360.151 11.057.829 13.619.175
BEJIEMIPOJIAj 1

- Ipuxom ox mpozaje pode y 21.638.226 17.897.889 18.004.815
MaJonpoaaju

- [Ipuxoau ox mpoxaje ycayra 130.541 99.093 63.724
- [Ipuxonm ox 3akyma 29.850 27.852 33.811
- Ocranu MoCIOBHH MPUXOTU 0 4.602 4.957
Ykynno 28.158.768 29.087.265 31.726.482

6.1.2. Onuc ceux HoBUX 3HAYAJHUX NPOU3BOOA UNU YCY2a Koje Cy Y8eoeHe, MPeHyMHU CIMamyc pazeojd moz
npou36800a Uil yciyee y mepu y Kojoj je eeh nosnam jagnocmu.

W3naBanan KOHCTAHTHO pajad Ha yBOhEmY HOBHX MPOW3BOJA M YCIyra 3a CBOj€ MOTpPOINAve, a CBE y CKJIaay ca
TPXKHIIHAM TeHeHIMjama. [lorpomaunma ce Hyme HapTHU nepuBatd W THI' BpXYHCKOI KBajuTeTa, a CBE y
CKJIa/ly Ca HAIIMOHAIHUM CTaHAapIiMa KOji MPOIKCYjy 00aBe3e KBajluTeTa HaQHUX JepUBara.

IMocnenmux roanta M3mgaBanall je yBeo M aKTHBHO pajad Ha MO3MIIHOHUPAFLY TOPHBA BPXYHCKHUX TephOMaHCH —
ECTO Diesel, ECTO Plus, ECTO Sport, xoja kymuu MOry HabaBUTH Ha OEH3WHCKHM CTaHHIama. TpPEeHyTHO
W3naBanail iMa y MOHY M 7 Pa3IMYMTHX BPCTA TOPHBA, a CBE y CKJIAJy ca morpedama CBUX KaTeporuja Kyrara.
ITytem Benenpoaje, Kymiid MOTY HaOaBUTH JH3€] TOPHUBA, KAKO YBO3HOT, Tako M Aomaljer mopekia, Kao 1 yBO3HE
METPOXEMHUjCKe MPOU3BOJIE MPon3BoIk-e rpyme JIYKOWJL.

6.2. Inasna mpocuwma

Onuc enasHux mpocuwima Ha KOjuMad je npucyman usoasanay, YKaey4yjyhu u npuxaz YKYNHUX npuxooda no
0CIAMHOCMUMA U MPAHCULUMUMA  (2€02PaghcKU paz08ojeHuM), y paz0obmy Ha Koje ce 00HOce NPUKA3ane
Qunancujcxe ungopmayuje y npemxooHom nepuooy.

WznaBanan obGaB/ba OCHOBHY JenatHOCcT y PenyOnumum CpOuju. HabGaBka HadTHHMX aepuBaTa BpPIIU CE KaKO
JIOKAJIHO, 0J1 I00aB/baua peructpoBanux y CpOuju, Tako u U3 yBo3a, o1 padunepuja rpymne JIYKOWUJIL.

[Ipema nomaruma Yapyxkewma HahTHHUX kommanuja CpOuje, M3mapanany mocemyje Apyry Hajeehy Mpexy
Oen3uHCKUX cTanuna y Penyonuum Cpbuju, reorpadcku pacnopeheHnx Ha HauMH Ja 00yxBartajy ckopo cBe Behe
rpagose. [Ipuxon ox mpoxaaje Ha maio, y 2017r. usnocwuo je 20,17 Munujapau auHapa.

Ocum TproeuHe Ha Majo, M3naBanai Hyau Ha TpxumTy CpOuje u HadTHE IeprUBaTe U METPOXEMH]jCKE ITPOU3BO/IE
Ha Benuko. [Ipuxon ox nponaje Ha Benuko, y 2017r. nuzHocuo je 6,26 Munujapau AuHapa.

6.3. V cayuajy 0a cy ma unppopmayuje uz mauxe 6.1. u 6.2. ymuyanie Heke 6aHpeOHe YUFbeHUYE U
OKONIHOCMU, OeMABHO UX ONUCATUL.
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Ha nadopmanmje u3 tauke 6.1. u 6.2. HACY yTHIIaje BaHPEIHE YHHEHUIE U OKOITHOCTH.

6.4. [lpuxaz ungopmayuja o nameHmuma, IUYeHYAMAa, 3HAYAJHUM Y20B0PUMA UTU HOBUM NPOU3BOOHUM
npoyecuma, Koju cy 00 6umnoz 3Havaja 3a npodumaduIHOCm NOCI08ara U30asaoya. JlemamsHocm npuxasa
ycaznacumu ca CmeneHom ymuyaja Hekoz 00 HaBeO0eHUx eleMeHama Ha Nocio8are u30asaoyd.

WznaBanam moceayje OCHOBHE €HEPTETCKE JINIIEHIIE TOTpeOHE 32 00aBIbambe NeTaTHOCTH:

1. Emneprercka nmematHoct 21. TproBuHa MOTOpHMM W JPYT'MM TOpMBHMAa Ha CTaHHMLAMa 3a cHalaeBame
MPEeBO3HUX cpencTaBa. M3gara o AreHmumje 3a eHepreTuky PemyOnmke CpoOwuje, 19.07.2018. ca pokom
Bakema 10 roguHa.

2. Emneprercka aenatHoct 18. TproBuna HadTOoM, nepuBatuMa HadTe, OMOroprBUMa M KOMIPHMOBAHHUM
npuponHuM racoMm. M3nata om AreHnuje 3a enepretuky PemyOmmke CpOuje, 04.08.2018. ca pokom
Bakewa 10 ronuHa.

3. Emneprercka nemarnoct 17. Cxnamumremne HadTe, nepruBata Hagte u Onoropusa. Mznarta o AreHmyje 3a
eHepretuky Penyonuke Cpouje, 04.08.2018. ca pokom Baxkema 10 roauHa.

6.5. ¥V cayuajy oa usoasanay oaje 6uno xkaxey uzjagy o c60M NOJIONCA]Y HA MPHCUULITY, HABECTNU YU CHULEC
HA KOjuMa ce 3aCHU8a Ha8eoeHa usjasa.

W3naBanar je mojatak o CBOM IOJI0XKajy Ha TPXKHIUTY M3 Tadke 6.2. 1a0 Ha OCHOCY mojaraka Y IpyxKema
Hadtaux komnanuja Cpouje (YHKC-a).

7. OPIrAHU3ALIMOHA CTPYKTYPA

7.1.  Axo je uzoasaray 0eo epyne (Hnp. KOHYEPHA) 0amu Kpamaxk Onuc epyne u noaoxNcaj uz0asaoya yHymap
epyne.

W3naBanail kao MPUBPEIHO IPYIITBO MOCIYyje Y OKBHPY jaBHOT akimoHapckor apymtsa [TAO ,JIYKOWJI®, ca
cemumTeM y MOCKBH, KOja jé BEpTHKAIHO HWHTETpHCaHa HapTHA KOMIIAHMja W 4YHje CE€ aKIHje KOTHPajy Ha
BEJIMKUM CBETCKUM Oep3ama (JIoH10HCKOj, MOCKOBCKO])

Kako y oxBupy I['pyme mocioBHYy akTHBHOCT OCTBapyje BeNMKH Opoj IOjeIMHAYHUX CyOjexkaTta Ha W BaH
teputopuje Pycke denepanuje, mpeacraBibame KOMIUIETHE OpraHU3allMoHe CTpyKType Huje moryhe. M3 oBux
pasiora, mpecTaBbaMo JIe0 BEpTUKAIHE OPraHN3allMOHe CTPYKTYpe, Koja ce oxHocH Ha M3naBaona.
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PAO LUKOIL
Rusija

LUKOIL INTERNATIONAL GmbH
Austria

LUKOIL Holding BV
Holandija

LUKOIL Europe Holdings BV
Holandija

99.42%

LUKOIL Srbija AD
Srbija

Ocnosue nenatioctu [TAO ,JIYKOWJI® cy ucrpakuBame u npousBojama ( Bahewme) cupoBe HadTe, mnpepana
cupoBe Hadre, mpoxaaja HapTe M Ha)THUX JepUBaTa Ha M H3BaH rpaHuna Pycke ®enepaiyje U eHEpreTuka.
[Toronu 3a Baheme cupoBe HadTe Cy YriIaBHOM KOHIeHTpucaHu y Pyckoj @enepaumju, Ha briuckom Hcroky u
LenTpanHoj A3suju, MPOU3BOJka M3HOCH OKO 2,3 MHJIMOHA Oaperna JHEBHO. Y OKBHpPY Jelia KOjU ce OaBH
npepagom cupose Hadre, JIYKOWJI nocenyje 7 padunepuja on yera 4 y Pyckoj @enepanuju u 3 y Eponu
(Mranmuja, Pymynuja u Byrapcka) kao M MOTroHe 3a MPOW3BOJIKbY MOTOPHHUX yJba y 6 3eMasba. Y Jeny mpomera
HadTHUX nepuBaTa, kommanuja JIYKOWII nocenyje mpexxe OeH3MHCKMX cTaHMIa y 18 3emaspa, mocTpojema 3a
OyHKEpHUHI TaHKepa y 4 3eMJbe W MHCTaJaIlMje 3a cHalJeBambe KEpO3UHOM Ha 37 aepojpoma. Y OKBHUpY OJIOKa
KOoju ce 0aBu Mpou3BOAmOM enekTpudne enepruje, JIYKOWJI nocenyje enexkrpaHe ca racHUM TypOuHama y
Pycuju, Pymynuju u Byrapckoj. Heo JIVKOWJI-a koju npousBoan eHeprujy u3 OOHOBJBMBHX H3BOpa IOCenyje
conapHe naHene y Pymynuju, byrapckoj u Pyckoj @enepanuju kao 1 BeTpo nmapk y PyMyHHU)U 1 XUIIPO eNeKTpaHe
y Pyckoj ®enepanuju.

Wznasanan nocnyje y oxsupy I'pyne ,JIVKOWJI“, y cermenTy mnpojaja HaQHUX JepuBaTa MU3BaH TPaHUIE
Pycke denepanumje, Kpo3 Maionpoaajy Opeko Mpexe OCH3WHCKHX CTaHMIA Ha Teputopuju PemyGmuke CpOuje,
Kao ¥ Kpo3 Belenpoajy. Y oJIHOCY Ha yKymnaH Opoj OensznHckux cranuna ['pyne , JIVKOWII®, UznaBanan uma
yuemtheon 6,3% , y mpojaju HadTHUX JiepyUBaTa Kpo3 OCH3WHCKE CTaHHIE yuecTByje ca 3,3%, TOK y MpuxoauMa
yuectByje ca 0,23%.

7.2.  Cnucax 3a6uchux opyumasa 30a6aoyd, yKmyuyjyhu nociosHo ume, ceduuime, npoyenam yueuwiha y
OCHOBHOM KANUMATY U 2AACAYKUM TNPAGUMA, AKO je Ucmu paziuuum 00 npoyeHma yyewha y OCHOBHOM
Kanumarny.

W3naBanam Hema 3aBUCHA JPYIITBA.
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8. HEKPETHUHE, [IOCTPOJEHA 1 OIIPEMA

8.1. Ungpopmayuje o nocmojehioj u nianupanoj O0yeOmMpajHoj MAMepPUjaiHoj UMOBUHU (3HAYAJHUM
HOCMPOjersuMa, onpemu U HeKPemHUHAMa), YKbyuyjyhiu umosuny noo IusuHeoM, Kao u Npukasz mepema Ha
UMOBUHU.

Capawma
BpPegHOCT Ha

MoBpwuHa 31.12.2017.ropa.
Hasue Appeca HenokpeTHocT M2 y 000 anHapa
MocnoeHa 3rpaaa - Hoen beorpap Byn. Muxajna MNynuHa 1654 MocnosHu npocTop 5.183 109.302
MocnosHu npocTop y Beorpaay HematbmHa 4/1 MocnosHu npocTop 1.273 5.077
MocnosHu npocTop y Beorpaay * [onceopTujeBa 9, beorpaa MocnosHM npocTop 29 1.681
MocnosHu npocTop y Huwy * 3etcka 6, Huw MocnosHu npocTop 470 -
MocnosHu npoctop y Kparsesy * Tpr Cpnokix paTHMKspgiZBAC; MocnosHu npocTop 353 24
Cknaguwte / CToBapuwTe CknaguwTe (y3eToy
OcTpyxHuua OcTpyxHuua 3aKyn) 68.173 4512
Cknagunwte/CtoBapuite
Torsesall LorseBal, Cknaguwite 7.380 18.104
CknaguwTte/CtoBapuwTe Manuh Xoprowku nyT 66 Crnapvwre (Hvue_ y 8.220
yHKUMjK) -
Cknagunwte/CtoBapuite BoryTosauy Cknaguwte (Hvut_a y 55214
BoryTtoBay yHKLMjK) -
CknaguwTe (Huje y
Cknaguwte/CtoBapuwiTe lNMupoT MvpoTt chyHKUMin) 5.285 )
Cknaguwte (Huje y 8.694
Cknagunwte bykosal BykoBaL, cyHKLWMjM) 33.158
Cknagunwe Nahapak Nahapak Crnapmuire (Huje y 3.998 )
PYHKLMjU)
"apaxe - HoBu Capg HapopgHor dpoHTa 73 [apaxe 68 )
BEH3UWHCKE CTAHULE
Aancku nyTt Eeg;ziﬂﬁ.oggl?gg OeH3nHcKa cTaHuua - 10.068
Aeopogpom Beorpan. AytonyT 3a 3arggg 6eH3nHcKa cTaHuua - 59.909
AnekcaHgpoBal, Anekcaraposal. pru.lesaq;? 6eH3nHcKa cTaHuua - 10.040
AnekcuHay ayTo-nyT AnekouHa. aytonyT Hu- 6eH3nHcka cTaHuua -
uay Y Beorpapn u 19.744
AnekcuHal, rpag AnekcuHau. Metpa 3eua 66 6eH3nHcKa cTaHuLa - 5.685
AnunbyHap AnvBywap. Tpr ocnoﬁof]ergg 6eH3nHcka cTaHuua - 3213
AnaTuH AnatyH. [umvTpuja Tyuoagg 6eHs3unHCcKa cTaHvua - 12.579
ApaHhernosal ApaHP:ggzzih:IZVgg 6eH3nHcka cTaHuua - 10.498
BajuHa bawrTa Bajuha Bawra. HapTM?_Ia;/icgg DOeH3nHcKa cTaHuua - 8.155
BaHaTcka Beorpan. BanaTcka 80a 6eH3nHcKa cTaHuLa - 17.646
BaHatcko Hoso Ceno 53”&;%';?;%319”?:”606' 6GeH3nHcKa cTaHuua - 2539
. byneBap Bojsoge Muwwuha 66, 6GeH3nHcka cTaHuua )
Baratcko Kapafhopheso BaHaTtcko Kapahopheso (koH3epBUpaHa) -
BapaHna Bapanga. Tpr Ocno6of]eH6=g OeH3MHcKa cTaHMua ) -
(n3pata y 3akyn)
Baraiknua BarajHuua. Nyk. MuneHka BGeH3nHcKa cTaHvua )
JHI Masnosuha 159 (v3paTa y 3akyn) 4.102
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Bay

Bauka Tornona
Baukun bpectoBay,
Bauku MeTtposau
Berejum *

BespnaH

Bena Lipksa

Beneruw
BepaHoBal
Beyej

Buctpuua
BoraTtuh
Boxupapa Auvje
Bop

Bpoaapeso
Barseso 1

BarbeBo 2

BarseBo 3

Benwko NpaguwTe
Bucokor CTeBaHa
Brnagumnpum
Bojsoge Nojka
Bpamne 1

noxaH

Mpavua 1

Mpavua 2

MNyya

Mpnvwre

Henubnato

HecvmupoBaly
[oGaHoBumn
[obGaHoBuw jyr
Oymava-Lla6ay
XKabare
3ajevap 2
3annancka
3perbaHnH

MHAnja

Bau. BaukonanaHauku nyT 66

Bayka Tonona. Mapwana
Tuta 66

Bayku bpectosau,.
Kapahophea 66

Bayku MNMeTposau. Mapwana
TuTa 66

Tpr cnobopae 66, berejun

BesnaH. ComGopcka 66

Bena Lipksa. Cowe
MapwuHkoBuha 66

Beneryw. LieHTap 66
Kparbeso. Aytogpomcka 66

Beyej. M. WapaHosuha 66

Hoeu Cag, byn. Ocnobohena
56

Boratuh. PagHuyka 66
Huw. Boxuaapa Ayvje 66
Bop. Hege Aumunha 66
Bpoaapeso. 66

BarbeBo. Bnaguke Hukonaja
27

BarbeBo. Kapahophesa 66
Bnagwvke Hukonaja 66

Benwko NpaguwTe. MnageHa
Mwunopaposuha 2

Beorpag. Bucokor CteBaHa
06

Bnagumupum. Ceetor Case
06

Huw. Bojsoge lNojka 66

Bpatbe. Mapucke komyHe 66
noxaH. MacapvkoBa 66
KparbeBo. 'panyka 66
KparbeBo. 'panyka 66
l'yya. Penybnvuka 66

MpnvwTe

Henunbnaro. bpahe Bysauuje
53

Oecvmuposad,. [yt 3a
KparyjeBay,

Ho6aHoBun. M.Tuta 5k
AytonyT Beorpaa-3arpe6
Lla6ay. Beorpaacku nyT 66

YKabars. CeeTo3apa
Mapkoswuha 74

3ajevap. hype Jakwuha 66

Beorpaa. 3annancka 34

3penaHuH. HoBocaacku nyT
66

WHAuja. HoBocapacka 66

6eH3nHcka cTaHuua

OeH3MHcKa cTaHuua

6GeH3nHCKa cTaHnua
(n3pata y 3akyn)

6eH3nHcka cTaHuua

GeH3nHcka cTaHuua
(koH3epBUupaHa)

OeH3MHcKa cTaHuua
BGeH3nHCKa cTaHuua

GeHanHcKa cTaHuua
OeH3nHcKa cTaHuua

OeH3nHcKa cTaHuua
GeHanHcKa cTaHuua

OeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua

OeH3nHcKa cTaHuua
GeHanHcKa cTaHMua

OeH3nHcKa cTaHuua

OeH3nHcKa cTaHuua

6eH3nHcKa cTaHuua

6eH3unHcKa cTaHmua
(v3paTa y 3akyn)

OeH3nHcKa cTaHuua

6eH3nHcKa cTaHmua
(huje y dyHKumju)
GeHanHcKa cTaHuua

6eH3nHcKa cTaHuua
6eH3nHcKa cTaHuua
6eH3nHcKa cTaHuua

OeH3nHCcKa cTaHuua

6eH3nHcKa cTaHmua
(koH3epBUpaHa)
6eH3nHcKa cTaHmua
(v3paTa y 3akyn)

OeH3nHCcKa cTaHuua

6GeH3nHcKa cTaHuua
6GeH3nHcKa cTaHuua

BGeH3nHcKa cTaHuua
OeH3nHCcKa cTaHuua

6GeH3nHcKa cTaHuua

DOeH3nHcKa cTaHuua
GeH3nHcKa cTaHuua

6eH3nHcKa cTaHmua

8.715

21.509

20

8.399

8.858

8.179

7.604
8.624

16.765
8.316
11.186
6.748
10.038

22.491
7.356
18.584

3.102

18.162

14.605
7.433
10.171
10.517
4.404

6.575
1.244
113.740
8.971

177
8.338
10.661

6.946
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MHhwnja cesep
pwur
KHuh PaBHu [aj

JarogmHa ayTobycka
JaroguHa ayto-nyT
JacTtpebay,
KanemergaH

Karmxa

Kucauka

KoBuH

KparyjeBay Benowesay,
Jlahapak

TeckoBay,

Jlo3Hnua ueHTap

JlokBe

Jlyvanun
Iby6oBuja
Manu Nhow
MegnujaHa
Muxajnosay, 1
MwuxajnoBay 2
MuHyT neso
HeroTuH

Hwuw ayTto-nyT
Hoga lMa3oBa

Hosu baHoBLM

Hosu Kapnosuu
Hosu Mazap 2
Hosu Cag

Hoso Munowieso

KprseLueBum
Opom

Mapej *
Manwvh

MNeTnosava
MvoHnp

MvpoT 1
Muport 2

Kparba MNetpa U
Wpur.Pymckn nyt 66
KHuh. PaBhu Mg

JaroguHa. KHe3a Munolua 66

JaroguHa. Kparbesuha Mapka
66

Huw, 12. dbebpyap 80A

Beorpaa. byn. Bojsoge
BojoBuha 66

Karmxa. JHA 88

Hosu Capa.Kucauka 81
KoBuH. HemamuHa 79
KparyjeBau. JaroguHcka 66
Ilahapak. 1. HoBembGpa 66
28. mapTa 66

Jlosnnua. Kapahophesa 66

JlokBe. Mapwana Tuta 66

Tlyyann. PagHuuka 3/1

JTby6oBwja. 3BopHUYKK NyT 66

Manwn Mhow. Mapwana Tuta
85

Beorpan, AytonyT 3a 3arpaeb
296

CwmepnepeBo. AytonyT
CwmepnepeBo. AytonyT
AyTonyT Beorpag-Hosu Cap
HerotuH. Bykoscku nyT 66

Crapu AytonyT Huw-Ckonree

Hoga NMasoea. Hukone Tecne
66

Hosu baHoBuu. Briok 66

Hosu Kapnosuu. [lyHaBcka 66

Hosw MNasap. NeHepana
YKuskoBuha 66

Hoeu Caa. BeHusenocosa 32

HoBo Munoweso. Maplwana
TuTa 66

Kprbawwesuwn. AytonyT
Beorpag-3arpe6

Opom. Benuku nyTt 66
Mapwana Tuta 66, MNagej

Manwuh. Xoprowwku nyt 66

MetnoBava. MponeTtepcka 66
Beorpag. LloHa KeHegunja 66
Mupot. Bojsoge Momuumna 66

Mupot. Muxajna lMNMynuHa 66

(Hvije y pyHKumjn)
BeH3unHCcKa CTaHuua
BeH3unHcKa CTaHuua
BeH3unHcKa CTaHuua

OeH3MHcKa cTaHuua

BeH3MHCcKa cTaHMua
(koH3epBUpaHa)

BGeH3nHCcKa cTaHuua
OeH3MHcKa cTaHuua

GeH3nHcKa cTaHuua
GeH3MHcKa cTaHuua
GeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua

OeH3nHcKa cTaHuua

GeHanHCcKa cTaHnua
(n3pata y 3akyn)
GeHanHCcKa cTaHnua
(v3paTa y 3akyn)
6eH3nHcKa cTaHmua
(v3paTa y 3akyn)

OeH3nHcKa cTaHuua

GeHanHcKa cTaHuua
GeHanHcKa cTaHuua
GeHanHcKa cTaHuua
OeH3nHCcKa cTaHuua

OeH3nHCcKa cTaHuua
GeHanHcKa cTaHuua

OeH3nHCcKa cTaHuua

OeH3nHCcKa cTaHuua
BGeH3nHcKa cTaHuua
OeH3nHCcKa cTaHuua

OeH3nHCcKa cTaHuua

OeH3nHCcKa cTaHuua

GeH3nHcKa cTaHuua

OeH3nHcKa cTaHuua
(koH3epBUpaHa)

6GeH3nHcKa cTaHuua

6GeH3nHcKa cTaHuua
6eH3nHcka cTaHuua

6eH3nHcka cTaHuua

BGeH3nHcKa cTaHvua

18.183
25.109
10.204

9.373

20.373

7.510
8.383
23.183
8.073
10.700
9.254
18.906
3.946
27

1.815

1.979

3.852

38.919
28.201
57.278
105.438
8.913
7.940

447
8.374
5

14.798
27.772

4.381

175

8.313

7.807

165

11.370
27
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Mupot 3
MNoxapesal
MNoxera

Monom 1

Monom 2
MparaHn
lMpBoMajcka
Mpujenorse rpag
Pa6poso

PaHoBal
Paua

PekoBay,
Pu6apuhn

PubrHuua
Pyma
Cakyne
CanakoBal,
CedpkepuH
Cemsauka *

Cevars

CuHhenuhes Tpr
CmepepeBo
Cwmepnepescka NManaHka
Combop

Conot

Cpemcka Mutposuua 1
Cpemcka MuTtposuua 2
Crapa Na3oBa

Crapo cajmuwiTe
Cy6oTtuua 1

Cy6otuua 2 *

TBOpHMYKa

TemepuHckm nyT

Mupot. Tpr Penybnuke 66

[Mohapesau. Boxe
Humutpujesmha 50

MNoxera. Knesa Munowa

[Monowm ceno
MNonom ceno-BnaguunH XaH

MparaHn

Beorpag. lNMpBomajcka 118

Mpujenorbe. CaHyayvkmx
6opaua 61

Pa6poso. BugosaaHcka 66

PaHoBau ceno
Pauva. Ljapa J1lazapa 66

PekoBau. Kparba lNeTtpa 66
Pubapuhn

PubHuua. XXnykm nyt 66
Pyma. XKenesnuuka 66
Cakyne. JHA 66

CanakoBal

CedkepuH. XKapka
3penaHnHa 66

Beorpaa.Cetbauka 1

Cevarn. Boxga Kapahopha 66
Huw. Cunhenuhes Tpr 66

CwmepepeBo. 16 oktobap 86

CwmepnepeBcka ManaHka.
Hberowesa 66

Combop. dununa Krbajuha 66

Conot. Munocasa Bnajuha 15

C.Mutposuua. AytonyT
Beorpan-3arpe6
C.Mutposuua. AytonyT
Beorpag-3arpe6

Crapa MNasoBa. Kapahophesa
66

Beorpaa. 3emyHcku nyT 7

Cy6oTuua. Netedu LLaHpopa
66

Beorpaacku nyt 227, Cy6otuua

Beorpag. TBopHuyka 2k

TemepuHcku nyT 66

(koH3epBUupaHa)
OeH3MHcKa cTaHuua
6eH3nHecKa cTaHuua

6eH3nHcka cTaHuua

OeH3MHcKa cTaHuua

GeH3nHCcKa cTaHnua
(naTo y 3akyn-nocn.
npocTop)

OeH3MHcKa cTaHuua

6eH3nHcka cTaHuua

6eH3nHcka cTaHuua

OeH3nHcKa cTaHuua

©6eH3nHcKa cTaHmua
(koH3epBUpaHa)

OeH3nHcKa cTaHuua

OeH3nHcKa cTaHuua
GeHanHcKa cTaHuua

OeH3nHcKa cTaHuua

OeH3nHcKa cTaHuua

6GeH3unHCKa cTaHnua
(n3para y 3akyn)

6eH3nHcKa cTaHuua

6eH3unHcKa cTaHmua
(v3paTa y 3akyn)

GeHanHcKa cTaHuua
OeH3nHCcKa cTaHuua

6eH3nHcKa cTaHmua
(koH3epBupaHa)

OeH3nHcKa cTaHuua
GeHanHcKa cTaHuua
BGeH3nHcKa cTaHuua

6GeH3nHcKa cTaHuua

6eH3nHcKa cTaHmua
(Huje y doyHKumju)
6eH3nHcKa cTaHmua
(Huje y oyHKLWjU)

OeH3nHCcKa cTaHuua
BGeH3nHcKa cTaHuua

GeH3nHcKa cTaHuua

6eH3nHcKa cTaHmua
(koH3epBUpaHa)

6eH3nHcka cTaHuua

DOeH3nHcKa cTaHuua

3.206

6.674

9.968

25

12.288

4.011

9.360

5.491

8.047

8.126

19.894

3.249

11.548

5.189

10.839

8.123

6.451

11.744

5.383
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TemepuH

Tuten

Tpr BpaHka Pagnuyesnha
TyTvH

Thuhesay

Thynpwja ayTto-nyT
Thynpuja Cnasuja
YmMmuapu
Xawwumberosmha norse
LlapvHa 2

Lipenaja

Yauvak

LWabaykn nyT

LTaBunua

3EMJbULLTE BE3 OBJEKTA

Cy6otuua. Manuh
JarogmHa

BpuuH
KparyjeBay,
'pouka-bybars NOTOK
LlapvHa Huw
Yykapuua 1
Yykapuua 2

Huw AytonyT
KphseLueBum
BarpaaH

* O6jextu otyhenn y 2018. r.

Ha umoBuHHK I/Is}JaBaoua HC HOCTOje KOHCTUTYUCAHU TCPCTHU.

WznaBanai y cBOjuM TUIAHOBUMa MMa MCKa3aHy JyropodYHYy MaTepHjaliHy UMOBHHY, Kojy uuHe 113 GeH3MHCKUX

CTaHHULIa U 2 CKJIaJuIiTa.

TemepuH. HoBocaacka 440

Tuten. MoTucka 66

3emyH. Tpr bpaHka
Pagnuyesuha 7

TyTuH. OMnaguHcka 1
Thuheau. Kapahophesa 138
Thynpuja. Llapa Jlazapa 66
Thynpuja. KHe3a Munowa 160
Ymuapu. Mowe MNujage 66
Mpwujenorbe. HoBoBapoLuka 66
Hww, JoaHa Puctuha 66

Lipenaja. Tpr ocno6ohexa 66

Yauak. byneBap ocnobohera
1

Jlosnuua. Wabayku nyT 66

W6apcku nyT 66

ayTtonyT beorpag-Huw

ayTtonyT beorpag-Huw

aytonyT beorpag-Huw

Yn. KHexxeBauke rokse

Yn. HoBu naHum

aytonyT JarogmHa- B. MNnaHa

OeH3MHcKa cTaHuua
GeHanHCcKa cTaHuLa
GeHanHCcKa cTaHuLa
GeHanHCcKa cTaHuua
OeH3MHcKa cTaHuua
OeH3MHcKa cTaHuua
OeH3MHcKa cTaHuua
GeHanHCKa cTaHuua
GeHanHCKa cTaHuua
GeHanHCKa cTaHuua
OeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua
OeH3nHcKa cTaHuua

6eH3nHcKa cTaHuua

HawmeHa Huje
oppeheHa
GeH3MHcKa cTaHuua
HawmeHa Huje
onpeheHa

HawmeHa Huje
onpeheHa
OEeH3MnHcKa cTaHuua

OeH3nHcKa cTaHuua
BGeHanHcKa cTaHmua

6eH3mnHcKa cTaHmua
HameHa Huje
oppeheHa

HameHa Huje
oppeheHa

HawmeHa Huje
onpeheHa

MoBpwuHa y
xa

0,37

0,82

0,77

0,59

0,78

0,05

0,1

0,16

0,77
1,79

0,73

41.371

1.635
4.431
15.152
1.023
10.057
5.689
6.488
3.008
11.530
72.669
3.048
14.331
21.556
15.855
Capalma
BPeAHOCT Ha

31.12.2017.rog.
y 000 gunHapa

132.645
35.724

17.457
12.469

61.116
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8.2.  Onuc ceux npobnema y ezu 3aumume HCUGOMHE CPeOUHe KOju Ou Moeau 0a ymuuy na Kopuuthierbe
Mamepujaine 0yeompajre UMosuHe.

[MpunrkoMm U3rpajmhe KOMILICKCa CTaHHIIE 32 CHA0IEBakhe TOPUBOM, 3aKOHOM je IporrcaHa u obaBe3Ha u3paja
Crymuje o TpoleHW yTWIaja CTaHWIE 3a CHabOJeBame TOPWBOM Ha >XHUBOTHY CpEIWHY TOKOM HhEHE
excrmoatanuje.CTyAnjoM ce MPONHCYjy CBE HEOMXOAHE Mepe y LWJbY 3allTHTE >KUBOTHE CPEAMHE Of OWiIo
KaKBHX INTETHUX ¥ HETaTHBHUX yTHUIA]a.

[lo mrpagmu 00jeKTa CIIPOBOAE ce MPOIMCaHe Mepe Kao W MPOBEepe MOTEHIWjaTHUX HEraTHBHUX YTHIIAja
CTaHUIIC 3a CHa0AeBame TOPHBOM Ha JKMBOTHY CPEIHMHY y BHAY NEPHUOAMYHHUX HCIUTHBama CBHUX (akTopa
(moceGHO ce mpoBepaBa W MCIUTYje YTUIA] CTAaHMIE 3a CHaOAeBamke TOPHUBOM Ha 3araljeme BOJe M Basdyxa M
TpeTMaH M KpeTame OMmacHor otnana). EmabopaTtw koju cajpike HaBeJCHA MPONKMCaHA Mepemha U UCTIUTHBAbA
KOHTPOJIMIITY Jp>KaBHU WHCIIEKIN]CKH OpTraHu.

Nmajyhu y Bugy cBe rope HaBeneHO, MPOOIEMH 3aIITHTE JKUBOTHE CPEUHE C€ YCIIENTHO KOHTPOJIHIY y HEMajy
HUKaKaB yTHII4] HA MaTepHjasiHy AyroTPajHy IMOBUHY.

9. HIOCJIOBHU U PHHAHCHJCKH IIPETJIE]]

9.1. Qunancujcko cmarve

Onuc ¢unancujcxoe cmarea uzoasaoya, npomere PUHAHCUJCKOS CMArLA, ONUC Pe3yImama noC108arbd 3d C8AKY
200uny u mehypazoobma koja cy obyxeahena npuxazaHum QUHAHCUJCKUM UHDOpMAyujama O NOCLO8arY Y
npemxoOHoM nepuody, YKwyuyjyhiu y3poke 3HAUAJHUX NPOMEHA U3 200uHe Y 200UHY V (DUHAHCUJCKUM
uHgopmayujama, y mepu y Kojoj je mo nompedHo 0a ce pazyme nOCio8arbe uz0aeaoya y Yeaunu, a y mepu y
K0joj mo Huje HagedeHo Ha OpyeUM MeCmuMa y OOKYMeHN).

Buianc crama (y 000 PCJT)

31.12.2017. | 31.12.2016. | 31.12.2015.
YKYITHA AKTUBA 5.004.430 6.636.927 |  6.495.135
CTAJIHA UMOBHHA 2.775.124 3.023.589 | 3.214.344
OBPTHA UIMOBUHA 2.229.306 3.613.338 | 3.280.791
YKYIHA TACUBA 5.004.430 6.636.927 | 6.495.135
KATIUTAJI 0 0 0
JIYTOPOUHE OBABE3E 5.393.850 | 10.171.613 | 9.980.413
KPATKOPOYHE OBABE3E 5.370.221 4105504 | 4.955.247
I'YBUTAK U3HAJT BUCUHE KAIIUTAJIA 5.759.641 7.640.190 | 8.440.525

* nopaum n3 pesmampaHnx GuH. nssewTaja Ha 31.12.2017., 2016. n 2015.

Cramna MMOBHHA CE YIJIABHOM CacTOju Of HEKPETHHHA, MOCTPOjEra W ONPEME YHja BPETHOCT je HA maH 31.
nenemOpa 2017., 2016. u 2015. rogure uznocuna PCJl 2.652.689 xumwana, PCJ 2.888.848 xmpama u PCJI
3.009.198 xmpana Tum penoM. HekpertHune, NOCTpOjema 1 ONpeMa yKJbydyjy Ipe CBera 3eMJbHIITE, 00jeKTe U
orpeMy 3a 00aBJbamke OCHOBHE JieNlaTHOCTH M3maBaora.

OO6pTHA UMOBHHA CE€ YrJIIABHOM OIHOCH Ha: a) '0TOBMHY M roTtoBuHcke exBuBanente ( PCJl 178.016 xwbana,
PCJl 637.246 xummama u PCJl 383.881 xweanma wa man 31. menembap 2017., 2016. u 2015. romune), 0)
[ToTpaxxuBama mo ocHoByY nipoxaaje (PCJ] 906.946 xmwmana, PCJI 1.702.674 xumama u PCJ 1.774.451 xumana Ha
naH 31. neuem6bap 2017., 2016. u 2015. rogune) u B) 3amuxe ( PCI 937.393 xummaga PC/I 1.025.369 xupana u

PCJ1 908.473 xuspana Ha naH 31. geniem6bap 2017., 2016. u 2015. rogusne).
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Cranna cpeactsa unae 55% ykymHUX cpeacrasa Ha qaH 31. nenembap 2017. (46% u 49% wa naun 31. nenembdap
2016.1 2015.)

JyropouHna pesepBucama u 06asese ce Ha nad 31. qenembap 2017., 2016. u 2015. roqune 01HOCE HA JYrOpOYHE
KPEIHTE y3ETE O TIOBE3aHOT MIPABHOT JINIIA.

Kpatkopoune o6aBese ce ogHoce Ha: a) KparkopouHe (hrHaHCHjCKe 00aBe3e U TO YIJIABHOM Ha KPaTKOPOYHU
JIe0 IYTOPOYHOr KpeauTa y3etor oj mose3aHor mpaHor juma ( PCJl 2.661.087 xmipama, PCJ 1.054.218
xupaga u PCJ 2.200.400 xuspama Ha man 31. nemem6ap 2017., 2016. u 2015. rogune), 6) [Ipumibere aBance,
nenosute U kaynuje (PCI 77.354 xumana, PCJ] 73.206 xusbana u PCJ] 40.888 xmipana va nan 31. gemembap
2017., 2016. u 2015. rogune), B) ObaBe3e u3 mocinopama (PCJL 2.185.702 xumana, PCJ] 2.806.452 xumana u
PCJH 2.611.041 xmpama Ha gad 31. memembap 2017., 2016. u 2015. romune), T) OcTrane KpaTKOpoIHEe obaBe3e
(PCH 75.765 xwwana, PCJl 89.536 xuspana u PCJl 83.629 xumana na aaun 31. nenembap 2017., 2016. u 2015.
ronuue), 1) O6aBese Mo oCHOBY mopesa Ha aonaty Bpeanoct (PCJ 47.745 xumwana, PCJI 33.680 xmwwana u PCJ]
963 xurpama Ha maH 31. menemOap 2017., 2016. u 2015. rogune), )) ObaBe3e 3a octane mopese, TOMPUHOCE U
npyre naxo6une ( PCJ 317.583 xumpama, PCJ 43.017 xupana u PCJl 10.358 xuspana na man 31. nememOap
2017.,2016. u 2015. rogune) u e) [lacuBHa BpemeHcka pasrpannuema ( PC 4.985 xumwana, PCJ] 5.395 xumana
u PCJ] 7.968 xmwmpana Ha nan 31. nenemOap 2017., 2016. u 2015. ronune).

I'yOurtak u3Ha BUCHHE KanuTaia je Ha aan 31. nenemb6ap 2017., 2016. u 2015. romuue uznocuo PCJI 5.759.641
xmwband, PCJ] 7.640.190 xumana u PCJI 8.440.525 xuspana TuM pesioM U cMamyje ce 3aXxBajbyjyhin ocTBapeHOM
noburmMa u3 mocnoBama y 2017. U 2016. roguam.

VYxynHu kanutain (103ajMJbEHU U COTIICTBEHH) 4MHE -7% ykymHe nacuBe Ha 31. nenembap 2017. (38% u 24% nHa
nad 31 menem6ap 2016. u 2015.). Cmameme nmo3ajmibeHor kanurtana y 2017.r. je mocneauna nospahaja 15,8
MJIMOHA Jlojlapa KpeauTa TpemMa ToBe3aHoM nuily, Behum genom w3 cpencraBa Harmmahenux —ox XUII
[leTpoxemuje MO OCHOBY paHHje UCTIPABJHEHUX TOTPAKUBAIHA.

buaanc crama (y 000 PCLT)
30.06.2018. 30.06.2017.

YKYIITHA AKTUBA 5.755.040 6.015.947
CTAJIHA UMOBHHA 2.593.805 2.818.814
OBPTHA UMOBHUHA 3.161.235 3.197.133
YKYIIHA ITACUBA 5.755.040 6.015.947
KAIIUTAJ 0 0
JYT'OPOYHA PESEPBUCABA 1 OBABE3E 8.200.859 6.500.727
KPATKOPOUYHE OFABE3E 3.495.647 6.096.124
I'VBUTAK N3HAJI BUCHHE KAITUTAIJIA 5.941.466 6.580.904

* moany U3 HepeBUAMpaHux GuH. n3semraja Ha 30.06.2018.1 30.06.2017.

CrasiHa UIMOBHHA CE€ YIJIABHOM CAacTOjU O HEKPETHUHA, ITOCTPOjerka U ONpEME urja je BpenHOcT Ha naH 30. jyHa
2018. u 2017.romune nznocuna PCJI 2.593.805 xwpana, PCJl 2.818.814 xwipana. HekpetHune, noCTpOjema u
OIpeMa YKJbY4yjy Tpe CBera 3eMJBbHIIITE,00jeKTe 1 OMpeMy 3a 00aBJbarkbe OCHOBHE JICIATHOCTH U3/1aBAOIIa.
OO6pTHA UMOBHHA c€ YrfIaBHOM OnHOcH HA: @) ['0TOBHHY M rOTOBHHCKE exkBuBaIEeHTE ( PC/l 733.469 xusmana u
PCJ1 441.348 xumana 30. jyna 2018. u 2017. rogune), 6) [lorpakuBama no ocHOBy npoxaje (PC 1.198.777
xusbana u PCJ] 1.453.898 xuipana Ha nau 30. jyna 2018. u 2017. rogune) u B) 3anmuxe ( PCJ 1.022.725xumana
u PCJI 1.068.055 xuspana ua aax 30. jyna 2018. u 2017. roguue).

Cranna cpencrsa unHe 45% ykynHux cpencrasa Ha aaH 30. jyna 2018. , a 47% na gan 30. jyna 2017. ronusne.

Jlyropouna pesepeucama u 00aeese ce Ha aad 30. jyna 2018. u 2017.rogune cy PCJ] 8.200.859 xumanau PCJI
6.500.727 xuspana TuM peaoM M OJHOCE HA TYyrOpOYHE KPEAWTE Y3EeTE OJ] MOBE3aHOT MPAaBHOT JIMIA KOjH Cy Ha
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nan 30.jyna 2018.r. 300r n3MeHe MIaHa OTIIaTe CBY UCKa3aHU Kao AyTOpPOYHH.

Kpatkopoune o6aBese ce omgHoce Ha: a) KparkopouHe (hrHaHCHjCKe 00aBe3¢ U TO YIJIABHOM Ha KPaTKOPOYHU
JICO yTOPOYHOT KPEeIuTa Y3eTOr O]l MOBE3aHOT MPaBHOT JIHIIA KOoju je uckazan camo Ha 30.06.2017.rogune y
m3Hocy on PCJl 3.222.206 xmmpana a Huje wckazaH Ha 30.06.2018.r.kao mociemuma MoOMEHyTOT HW3MEHEHOT
IJIaHa OTIUIaTe KpeAWTa Ipema IMoBe3aHoM mpaBHoM imiry. 0) [Ipumibene aBance, memosute u kaynwuje (PCJ]
99.404 xumpana u PCJ] 78.295 xuspana Ha gan 30. jyna 2018. u 2017.ronune) B) ObaBese u3 nocnosama (PCJJ
2.958.499 xumpama PCIl n 2.231.747 xwwana na max 30. jyna 2018. u 2017. rogune) r) OcTane KpaTKOpOdHE
obasese (PCJ] 114.378 xmmpana PCIl 98.772 xwmpana Ha man 30. jyra 2018. u 2017. rogune) a) ObaBese 1mo
OCHOBY mope3a Ha aozaary BpenHoct (PCJI 59.493 xumwana u PCJl 16.004 xuspana Ha nau 30. jyna 2018. u 2017.
roguHe ), j) ObaBese 3a ocrane mopese, gonpuHoce u Apyre aaxoune ( PCI 258.911 xumana u PCJ] 43.017
xmbana Ha gad 30. jyna 2018. u 2017. rogune) u e) [lacuBHa BpemeHcka pasrpanndema ( PC/ 4.962 xuspane
PCJl u 26.366 xuspana Ha nan 30. jyna 2018. u 2017. ronune).

I'yburak n3zHan ucuHe kanutana je Ha gad 30. jyna 2018. u 2017. rogune uznocno PCJ] 5.941.466 xumana u
PC]J] 6.580.904 xuspaaa TUM pelOM U CMamyje ce 3aXBajbyjyhu OCTBapeHHM JOOHIIMMA M3 TIOCIOBAkA.

VYkynHu KanuTan (mo3ajMJbeHHI U CONICTBEHU) 4MHU 65% ykymHe nacuse Ha aaH 30. jyna. 2018. ronune (-1% =Ha
naH 30. jyna 2017.). IloBehame nyropoyHNX M3BOpa CPEACTaBa je MOCIeIUIa N3MEHE TUIaHa OTIUIATe KPeauTa,
KpO3 H3MEHY poKoBa focrieha, Tako 1a CBM KpeAUTH OJ1 TOBE3aHOT JIWIA JOCIEBajy Y POKY IyxeMm on 12 mecenu
y OJIHOCY Ha JIaTyM OWJIaHCa CTama.

Bunanc ycnexa (y 000 PCI)
31.12.2017. 31.12.2016. | 31.12.2015.

[TIOCJIOBHU ITPUXO AU 28.158.768 29.087.265 | 31.726.482

[MOCJIOBHU PACXOAN 27.547.144 28.926.541 | 31.355.632

[NOCJIOBHU JOBUTAK 611.624 160.724 370.850

OUMHAHCHUJCKU ITPUXOAN 1.725.312 512.333 703.094

OMHAHCUIJCKU PACXOAN 403.953 1.526.598 | 2.153.199

JOBUTAK 13 ®DUHAHCUPABA 1.321.359 0 0

I'YBUTAK N3 ®PUHAHCHUPABA 0 1.014.265 | 1.450.105

[MPUXOU O YCKIIABUBABA

BPEAHOCTHU OCTAJIE UMOBUHE KOJA CE

NCKA3YVYJE 110 ®EP BPEJJHOCTH KPO3

BMJIAHC YCIIEXA 1.885 0 0

PACXOIU O[] YCKIIADHBABA

BPEJHOCTHU OCTAJIE UMOBUHE KOJA CE

NCKA3VYJE 110 ®EP BPEJJHOCTH KPO3

BMJIAHC YCIIEXA 11.043 113.511 23.724

OCTAJI1 [TPUXO1 116.736 1.840.675 307.597

OCTAJI PACXOIU 160.012 72.109 295.737

JOBUTAK 13 PEAOBHOI [TOCJIOBABA

[1PE OIIOPE3MBAKBHA 1.880.549 801.514 0

I'YBUTAK 13 PEAJOBHOI TTOCJIOBA®BA

[TPE OIIOPE3MBARA 0 0| 1.091.119

I[MOPE3 HA IOBUTAK 0 0 0

[Topecku pacxon nepuoaa 0 1.179 3.653

HETO JOBUTAK 1.880.549 800.335 0
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HETO I'VBUTAK 0 0| 1.094.772
* momanu u3 peBuanpanux Qun. u3Bemraja Ha 31.12.2017., 2016. u 2015.

[TocnoBum nmpux0oau y 2017. rOMUHM Cy HEIITO HIKH Y OJHOCY Ha MPETXOIHE TOAMHE 300T CMamkeHOT 00nMa
npojaje HaTHUX IepuBaTa Kpo3 KaHal BeJlempojaje ajd je 3axBasbyjyhu pany Ha yuBpIINHBamy MO3UIH]jE
openma JIYKOWUJIL, mporpamy I0jallHOCTH W TO3WTHBHHM IIPOMEHaMa Koje ce THIy HayMHa YIIPaBJbarbha
O0eH3nHCKUM cTtanuama, y 2017. roquan JpymrBo ycmeno aa moBeha o0um npopaaje HadTHHX AepUBaTa MPEKO
OeH3nHCKuX cranuna 3a 11,2 % y omHocy Ha nmpeTxoaHy roauny. OCTBapeH je peKOpAHU MOCIOBHU TOOUTaK Ha
HUBOY on 611 munumona nuHapa wiau 280% BuUIlle HEro y TMPETXOJHOj TOAWHH, a 3a 65% y OmHOCY Ha
2015.roguny.Y 2017 roguau OCTBapeH je AOOMTaK U3 (PUHAHCHpAmka 3a PA3IUKy OJ NMPETXOJHUX rOAWHA Kajaa
je octBapuBan ryoutak u3 puHancupamwa (PC 1.014.265 xupana y 2016. rogunau u PCJ{ 1.450.105 xuibana y
2015. roauHN) yraaBHOM ycIe MpoMeHe BpeaHOCTH nuHapa y onHocy Ha EBPO u YC/I.

HpymtBo je y cBoM mocnoBamy y mepuony 01.01.- 31.12.2017 .r. ocTBapmiio HETO HOOWTAK y W3HOCY O
1.880.549 xuipana quHapa.

BunaHc ycnexa (y 000 PCA)
30.06.2018. 30.06.2017.
NOCNIOBHU NMPUXO4AN 14.577.315 14.535.304
NOCNIOBHU PACXO AN 14.471.504 14.337.772
NMOCNOBHU AOBUTAK 105.811 197.532
PUHAHCUICKK NPUXOOM 15.959 1.129.707
PUHAHCUICKU PACXOOU 405.220 214.193
DOBUTAK U3 PUHAHCUPAHHA 0 915.514
NYBUTAK U3 PUHAHCUPAHA 389.261 0
NPUXOOM Of, YCKNABUBAHA BPEAHOCTU OCTAJIE UMOBMHE KOJA CE
MCKA3YJE MO ®EP BPEAHOCTU KPO3 BU/IAHC YCTNEXA 423 348
PACXOAM O] YCKNABUBAHA BPEAHOCTM OCTANIE UMOBMHE KOJA CE
MCKA3YIJE MO ®EP BPEAHOCTU KPO3 BM/TAHC YCMEXA 13.661 1.508
OCTANIN NPUXOAN 157.495 20.402
OCTA/TN PACXOM 42.632 73.002
OOBUTAK U3 PEAOBHOI MOC/TOBAHA MPE
OMOPE3VBAHA 0 1.059.286
N'YBUTAK M3 PEAOBHOTI NMOC/TOBAKA MNMPE OMOPE3MBARA 181.825 0
HETO AOBUTAK 0 1.059.286
HETO NYBUTAK 181.825 0

* ojany u3 HepeBuaupanux ¢uH. uzsemraja Ha 30.06.2018. u 30.06.2017.

[Iponaja nadTHUX nepuBata je 3a 3% Beha y oHOCY Ha MPETXOAHY TOAMHY, IITO je MPUPOAAH PACT KOjH OAroBapa
pacTy TpxKMIITa Manonpojaaje HahpTHux aepuBara y Cpouju. Konnuuna npogare pobe y Benenpoaaju je oko 3%
HI)Ka HETO Y MCTOM IEpHOAY NMPETXOJHE TOJMHE Ipe cBera 30or Behe AMCHMIUIMHE NPWIMKOM OAo0OpaBama
KOMEpLHjaTHUX KPEIUTa 3a KyIIOBHHY pooe.

[MocmorHa mo0OuT M3aaBaolia je y OIHOCY Ha MCTU NMEPUOJ MPETXOHE roavuHe Mama 3a 91.721 xuibaga nuHapa
mpe cBera 300r HEIITO HIKHWX MapKH y OJHOCY Ha mpeTxoaHy roauHy (22.103 xuspaze awmHapa Mame), 300r
TpomkoBa 3apaga (9.880 xwipaga nAWHapa) W OCTANMX TPOIIKOBA BE3aHMX 3a ympaBibame oOjexTnMa (24.205
Xmibala AWHApa) W HeMaTepHjaTHUX TPOIIKOBAa y TOM CMHCIY Tpe cBera mope3a u HakHaga (48.034 xwmmpane
TUHAPA).

Jlo kpaja rogMHE ce OuYeKyje HEIITO JIOUIMjH Pe3yJTaT HEero NpeTXoJHe TOJWHE Mpe cBera 300r pacrta
pedepeHTHNX KaMaTHUX cToma (TMPHIMKOM 3aJyXKHMBama y JOJapyMa) M HIDKHX MAaJONpPONAjHUX MAapkKH Ha
HapTHUM JepHUBaTHMa KOjHU c€ MpoJajy Yy MajolmpoaajHuM oOjekTuMma( OCH3WHCKHX CTaHUIaMa), Kao M
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moBehanmx TPOLIKOBA ITOCJIOBalka U3a3BaHUX paCTOM MUHHUMAJIHUX 3apaja U paCTOM IMOPECKUX HATOKHAAA.

9.2.  Hocnosnu pezyimamu

9.2.1. Ungopmayuje o uurenuyama, ykwyyyjyhu Hoge u eampeone (pemke unu Heobuune) docahaje y
nocnoeary, Koje 3HAYajHoO Ymuuy Ha Npuxooe u3 Nocloearba uzoasaoya, y3 Hagolere y Kojoj mepu je
KOHKpemHu doeahaj ymuyao Ha npuxooe.

He nocroje undopmaruje 0 uynmeHuama, ykbydyjyhu HOBe u BanpeaHe norahaje y mocioBamy, KOje
3HAYAJHO yTHYY HA MPUXOJIE U3 MOCIOBAKA W3aBA0IIA.

9.2.2. Axo @unancujcku nodayu y OOKYMeHMY HpuKazyjy npoMeHe y Apoodju Uiy Npuxooumda, OnUcamu
pasioee 3a maxkee npomeHe.

HpymtBo je y cBoM mocioBamy y mepuomy 01.01.- 31.12.2017 .r. ocTBapwjo HETO AOOUTAK y H3HOCY O]
1.880.549 xuibana quHapa.

3axBasbyjyhu pamy Ha yuspmihuBamy mnosuipje Openaa JIYKOWJI, mporpamy JIOjalHOCTH ¥ IO3UTHBHHM
MpoMeHaMa Koje ce TUUy HauMHa yIpaBibamba OCH3WHCKUM cranuiiama, y 2017. roguau M3nasanai je ycrneo na
noseha o6uM mpozpaje HadTHHUX AepuBaTa Npeko OeH3uMHCKHX cTaHuma 3a 11,2 % y onmHocy Ha mpeTxoaHy
TO/IUHY.

9.2.3. Hugopmayuje y 6esu ca céum 81a0uUHUM, eKOHOMCKUM, QUCKATHUM, MOHEMAPHUM UIU NOTUMUYKUM
Mepama uau akmopuma Koju €y 3HAYAjHO Ymuyanu, uiy Ou MO2au 3HAYAjHO 0a Yymuuy, OUPeKmuo uiu
UHOUPEKMHO, HA NOCNI08ARE U30A8A0YA.

[IpomeHe y 3aKOHCKO] peryjiaTHBH WJIM MPOMUCHMA Cy yTunane u yOyayhe Ou mornie ga yrudy Ha mnosehame
TPOIIIKOBA ITOCIOBaka, CMABECHE ATPAKTHBHOCUT MHBECTUPAha M IPOMEHE HUBOA KOHKYPEHIIH]€ Ha TPIKHIITY.

10. A3BOPH CPEJICTABA

10.1. HUugpopmayuje o uzsopuma cpedcmasa uz0asaoya (KpamKopoOUHUM u Oy2opOUHUM).

JIpyIITBO Cce BETMKHUM Jes0oM (PUHAHCHPA M3 JYyTOPOYHUX KPEANTa KOjU Cy JOOUjeHH! 0]l MaTHYHEe KOMIIaHUje Y
BanytH YC/I.

Jyropoune o0aBe3e (y 000 PCH)
2017. 2016. 2015.
Hyropounu kpeautu 8.015.257 11.225.831 12.180.813
-TI0BE3aHO MPABHO JINIIE 8.015.257 11.225.831 12.180.813
Texyha nocneha 1yropouHux Kpeaura -2.621.407 -1.054.218 -2.200.400
-TI0B€3aHO MPaBHO JINIIE -2.621.407 -1.054.218 -2.200.400
YkynHo a1yropoune odaBese 5.393.850 10.171.613 9.980.413

Jlociehe HaBemeHUX KpeauTa IpuKazano y cieaehoj rademnm:
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(y 000 PCJT)

2017. 2016. 2015.

Ho 1 ronune 2.621.407 1.054.218 2.200.400
On 1 no 5 roquna 1.588.127 6.049.514 8.509.883
[Ipexo 5 ronuna 3.805.723 4.122.099 1.470.531
YkynHo 8.015.257 11.225.831 12.180.813
KpaTkopoune puHaHcujcke obaBe3e (y 000 PCLT)

2017. 2016. 2015.
Kpatkopoutu KpeauT y 3eMJbu — oBepapadT ko Societe 39.680 .
Generale Bank
Texyha nocneha qyropouHux Kpeaura 2.621.407 1.054.218 2.200.400
-II0BE3aHO MPABHO JIHUIIE-KPATKOPOUHH J1€0 2.621.407 1.054.218 2.200.400
YKynHO KpaTKkopouHe (puHAHCHjcKe 00aBe3e 2.661.087 1.054.218 2.200.400
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10.2. Objawmrere usnoca u uzeopa cpedcmasa, Kao u ONUC HOBYAHO2 MOKA U30A8A0YdA.

VY 2017. roguHA OCTBapeH je peKOpAHH MOCIOBHU JT0OWTaK Ha HUBOY of 611 mMunmona muHapa unu 280% Buiie
Hero y nperxonnoj roguan. OctBapena je EBUTIA on 1,008 mMunujapay nuHapa mTo je 3ajeIHO Ca CMaKkCHhEeM
oOptHOr Kanmutana o 0,24 muiujaplie IuHApa a0 HETO MPUINB FOTOBUHE M3 MOCIIOBHUX aKTUBHOCTHU o1 1,24
MuHjapae AuHapa. M3 cno0omHOT HOBYAHOT TOKA W CpeAcTaBa MPUKYIUBCHUX PaHHjHX TOIWHA, HHBECTHPAHO je
193 MunuoHa auHapa M CMameHE Cy KpaTKOpPOYHE M JyropouyHe (uHaHcujcke obaBede M3gaBaoma 3a 1,53
MUJIHjapau JUHapa (HETO OB TOTOBUHE U3 aKTUBHOCTH (DMHAHCUPAHA).

(y 000 PCLT)

31.12.2017. 31.12.2016. | 31.12.2015.
IIpunyBY rOTOBUHE U3 IIOCIOBHUX AKTUBHOCTH 34.932.981 35.617.527 | 34.867.932
OIMBY TOTOBUHE U3 MOCJIOBHUX aKTUBHOCTH 33.691.116 33.573.029 | 34.086.674
HeTo npujnB roroBrHe U3 NOCJOBHIUX AKTUBHOCTH 1.241.865 2.044.498 781.258
IIpunuBY roTOBUHE U3 AKTUBHOCTH UHBECTUPAHA 17.881 72.030 177.471
OiBY TOTOBUHE M3 aKTUBHOCTH MHBECTUPAHA 193.589 275.000 678.733
HeTo opy1MB roTOBHHE U3 AKTHBHOCTH
HHBECTHPAmA 175.708 202.970 501.262
Herto onyMB roroBrHe U3 AKTHBHOCTH
(punancupama 1.528.120 1.584.816 17.541
HETO ITPUJINB 'TOTOBHUHE 0 256.712 262.455
HETO OJINB 'OTOBUHE 461.963 0 0
I'OTOBMHA HA TTOYETKY OBPAUYHCKOI
INEPUOJJA 637.246 383.881 125.246
[TO3UTUBHE KYPCHE PA3JIMKE 110 OCHOBY
ITPEPAYYHA I'OTOBUHE 2.733 0 0
HEI'ATUBHE KYPCHE PA3JIMKE 10 OCHOBY
ITPEPAYYHA I'OTOBHUHE 0 3.347 3.820
I'OTOBMHA HA KPAJY OBPAYYHCKOI
ITEPUOJIA 178.016 637.246 383.881

10.3. HUugpopmayuje o bonumemy uzoasaoya u cmpykmypu QuHancupara u30asaoya.

VY najseM TEKCTY Cy MCKa3aHH IOKa3aTeJbH 3a OlleHy OoHHuTeTa M31aBaona, Koju Cy AaTH Ha OCHOBY MH(popManuje
o 6onurery (M3emraj BOH 1) Arennuje 3a mpuBpeIHE pETUCTPE.

Pennun Haszus

. 2017 2016 2015 Omnuc nokazaresba
6poj MoKa3aTesba

I MHOKA3ATE/bU ®PUHAHCHUJCKOT ITOJIOKAJA

1. Iloka3aTe/bu MMOBHHCKE CTPYKTYpe

1.1. Untensurer VYuenrhe 0OCHOBHUX CpejicTaBa y MOCIOBHO]
Jarama umoBuHU. [To mpaBmity je onpenesbeH
1|7 y 53 435 46,3 PaBHILY Je orpen
OCHOBHA nenatHomihy a ynyhyje Ha crerneH
cpescTBa JIYTOPOYHO BE3aHE UMOBUHE KOJV j€
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ONTHMAIHO (PMHAHCUPATH U3 COTICTBEHUX
WIN JyTOPOYHHX HU3BOPA.

1.2. UaTen3uTeT

VYyenthe 1yropoyHuX GHHAHCH]CKIX
IUTacMaHa y TMOCJIOBHOj UMOBHHH. Yyhyje

o0pTa 3amxa

2 (bMHAHCH]CKUX 0,7 0,6 0,8 Ha CTEeIEH AYTOpOYHO Be3aHEe IMOBHUHE ca
ylarama MoryhHorhy peaaTuBHO JTaKoT
MOOWIIN30BambA.
VYuenrhe 0OpTHE UMOBHHE Y TMOCIOBHO]
1.3. Murensurer WMOBUHU l'I[)o MPaBUITY je 0};1 €/1€JbEH :
3 ylarama y 445 54,4 50,5 : p Yy Je onpen
JIeNaTHOIINY U MHIMKATOP j& TUKBUIAHOCTU
00pTHY IMOBHHY
MPUBPETHOT PYIITBA.
1.4. Topumima
crona IIpoceyna ropuuima cromna oTnuca
OCHOBHHX CPE/ICTaBa, 4uje OJICTYIAbE O
4 OTIIMCAHOCTH 14,3 12,9 10,3 pel » M€ OCTY A
HOpMaJie MHAUIHPA CTBAPAHE TATEHTHHX
OCHOBHHX
pe3epBH I CKPUBEHHX I'yOUTAKA.
cpezcTaBa
VYuyhyje Ha epukacHOCT Kopumhema
1.5. OgHoc iy b P
aHra)KOBaHMX CpejcTaBa. Brcoka BpeaHOCT
Tporikosa Ka3yje Ha arpeCUBHY MOJUTHK
5 amopTu3amyje u 1,4 1,3 0,9 yKasy) P Y Y .
PHXOT2 O MHBECTHPama, 0K HACKA BPEHOCT yKa3yje
npo aie Ha 3aCTapesioCcT CPENCTaBa U Y3APKAHOCT y
poAd WHBECTHPAIbY.
2. Iloka3aTesby MOCIOBHE AKTHBHOCTH
IMokasyje KOJIMKO TUHApPA yilarama y
21 OCHOBHA Cpe/ICTBa MpoayKyje 1 auHap
. . MpUX0Aa oIl Ipojaje. BucuHa koedunujeHTa
Koedunujenr PHXOJI O POy puwj
6 10,15 9,85 11,01 ynyhyje Ha creneH uckopuutheHocTn
00pTa OCHOBHHX
KaranuTeTa U MOXKe YKa3aTH Ha lbUXOBY
cpezacrasa
NPEeJIMMEH3NOHUPAHOCT MJIH HEJIOBOJbHY
OIIPEMJIBEHOCT.
Bpoj 00pTa mocioBHE UMOBHHE Y TOKY
2.2. TOJIMHE, & PEIUIIPOYHA BPETHOCT OBOT
7 Koedunujent 483 443 508 MmokasareJsba MmokKasyje Tpajame jeJHOr 00pTa.
00pTa OCIOBHE ' ' ' Hajommtuju je vHAUKATOP IMOCITIOBHE
HUMOBHUHE e(hUKaCHOCTH, TIPH YeMy yCIopaBame o0pTa
yKa3yje Ha uHaHCH]jcKe TemKohe.
2.3.
Koedunujenr Vka3syje Ha Op3KHYy HaruiaTe MOTPAKKMBAbA
8 | obpra 21,56 16,71 19,58 M p3UHy p
o]l Kymarna.
MOTPAXUBAKA O]1
Kynana
2.4. TIpocedno
BpeMe Hariate IToxasyje mpocedHo Bpeme moTpedHo 3a
9 MMOTPAKUBAA O] 17 22 19 yje p P P
. HAIIaTy MOTpaKMBamba OJ1 KyIana.
kymnarna (6poj
JlaHa)
2.5.
10 Koedunujenr 26,77 28,48 29,92 Vkasyje Ha Op3uHy 0OpTarba 3aamxa.
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2.6. [Ipoceuno

BpEME BE3UBaAbaA

[Tokasyje mpoceyHo BpeMe 3aaprKaBarba

11 . 14 13 12 3aJmxa y IpUBPEAHOM JIPYIITBY, OTHOCHO
3ammxa (0poj
edukacHoOCT KopHihema 3amxa.
JlaHa)
VYka3yje Ha Op3uHy U3MUpHBamba 00aBe3a
2.7. npema 100aBbadrMa, a P OKPUBEHOCTH
Koedunujenr 3aMXa HeTOo OOPTHUM KamuTanoM Tpeba Ja
12 obpra obaBe3a 10,53 10,17 12,73 ojroBapa Op3MHH HaIUIaTe MOTPAKUBAbA.
npema AcHHXpOHH3alMja 0Ba JIBa I10Ka3aresba
Jn00aBjpauyUMa yKa3yje Ha OTeXaHy WIH peTepany
JIMKBUJTHOCT.
2.8. [Ipoceuno
[Tpoceyno Bpeme MoTpeOHO 3a H3MUPHBAbHE
speme naharsa obaBe3a npeMa Jo0aBJbayMMa, OJJHOCHO
13 obaBe3a npema 35 36 29 P ’
MPOCEYHO BPEMe KPEIUTHPAha O
nobaBipayUMa
. nobaspaya.
(Opoj mana)
3. I[loka3aTe/bu CTPYKTYpe Kanurajia
[Mokazyje y4emrhe CONCTBEHOT y YKYITHOM
KaIluTally, Ydja BICHHA j¢ TUKTHPaHa
3.1 Pamo ToT 660}1\;’ 001J'ICTBeH0r cf)H}IIlaHCI/IpaH,a
14 | concrenor -115,1 -115,1 -130,0 P P
CTaJIHUX CPEICTaBa M CTCIICHOM
KaruTajia .
OIPaBIAHOCTH KopHuIIhema Mo3ajMIbeHOT
KaluTaia.
[Noxkasyje ydemnihe mo3ajMIBEHOT y YKYITHOM
KaluTaly, a 3Ha4yaj BUCHHE CTOIIE je Y
3.2. Pauno KOpeJalHrju ca moTpedOM COTICTBEHOT
15 1032jMJBEHOT 215,1 2151 230,0 (UHAHCHpama CTATHUX CPEICTaBa,
KaruTajia CTEIICHOM OIPaBIAHOCTH KopUIThema
11032jMJBCHOT KallUTaNa U 3alITHTOM
MOBEpUIIalIa.
IToka3yje KOJHUKO je AUHApa M03ajMIbEHOT
KaluTajia aHra)kOBaHO Ha CBAKH JAMHAP
3.3. Crenen COIICTBEHOT KaIlUTaJa, IITO j€ 3HAYajHO Y
16 YKYIIHE H/a H/a H/a cily4ajy HUCKe Npo(uTaOHIIHOCTH U
3a]1y)KEHOCTH noBehaHor pu3uka y nociosamy. Bucoka
BPEHOCT yKa3yje Ha BEJIMKY 3aBUCHOCT O]
HOBEpHJIaL.
4. IToxa3aTe/bM JHKBHIHOCTH
4.1. Ilokpuhe [Tokazyje NOKpHBEHOCT CTaIHE UMOBUHE
CTaJHUX COINCTBEHMM KanuTaioM. [1o nmpaBuiry
17 cpencrasa -2,08 -2,53 -2,63 BpenHocT Ou Tpedano xa Oyme oko 1, mro
COTICTBEHUM yKa3yje Ha ycarjameHOCT HHBECTUIIMOHUX
KaruTaioM ylarama 1 HauMHa pUHAHCUPaba.
4.2. Ilokpuhe .
- [Nokasyje NOKPUBEHOCT CTaIHE UMOBUHE
JYTOpOYHUM M3BOpHMa (HHAHCUPAHa.
cpezacrasa ;
18 JS— -0,13 0,84 0,48 ATpoKcuMaIgja oko 1 ce ycJIIOBHO ToJepuIle
I/IZ;OpI/IMa mro ce noTBphyje moryhHomhy Bpahama 6e3
P yrpoXKaBama JTUKBUIHOCTH.
(uHaHCHpama
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4.3. TToxpuhe

CTaJTHUX
cpencrasa u ITokpuBEHOCT CTaTHe HIMOBHHE U 3aJIMXa
19 3aimxa -0,10 0,63 0,37 COIICTBEHHMM M AYTOPOYHUM M033jMIbEHHM
JTYTOPOYHUM KaIMTaJIoM.
N3BOpHMA
(rHaHCHpaba
Jeo myropodyHor KamuTajia Koju (pHUHAHCHpa
4.4. Heto oOpTHH oOptHa cpenctBa. Hopmana anpokcumipa
20 karmran (y 000 -3.140.915 -492.166 -1.674.456 | BucuHM 3anmmxa. Hmwku HEeTO OOpTHH KammuTam
IHAPA) MIPETIOCTaBJba OpiKe 00pTame MOTpakKHBamka
0] KpaTKOpOYHUX 00aBe3a.
[MpouenTyanHo nokpuhe 3amMxa HETO
4.5. Crona POUCHTY pHAe
OOpPTHHUM KaITUTaJIOM KOje 110 IpaBuiy Tpeda
mokpuha 3anuxa . .

21 -335,1 -48,0 -184,3 na arpokcumupa 0pojy 100 mim mameM Opojy
HETO 0GpTHUM CIIy4ajy CHOPHjeT 00pTama KPaTKOPOIHUX
KATIHTAIOM y cltyajy cropyj p p p

obaBe3a 07 KpaTKOPOYHUX TTOTPAKHBAIbA.
ITOKpUBEHOCT KPATKOPOYHO IT033jMIBEHOT
4.6. Oniutu KaluTajla YKyITHAM OOpTHHM CPeICTBAMA.
22 pammo 0,42 0,88 0,66 Hopwmaina anpokcumupa 0pojy 2, HapoduTo
JIMKBUTHOCTH aKo Cy 3aJIMXe MOKPUBEHE HETO OOPTHUM
KaIUTaJIOM.
[TokpHBEHOCT KPaTKOPOYHO M033jMIBEHOT
KaIlKuTaja TOTOBHHOM, JIAKO YHOBUMBUM
4.7. Pario XapTHjamMa O BPEIHOCTH U KPaTKOPOYHUM
23 | Texyhe 0,24 0,63 0,48 prijama ol Bpei DaTKOpOHHI
NOTpaXMBambUMa. Y TBphUBake HOpMaJe je y
JIMKBUTHOCTH .
KopeJanuju ca Op3uHOM jgocrieha
KPaTKOPOYHUX oDaBe3a.
ITOKpPUBEHOCT KPATKOPOYHO I1033jMIBEHOT
KallKuTaja FTOTOBHHOM, JIAKO YHOBUHBUM
4.8. Pamno XapTujama o7l BpeJJHOCTH YHja BUCUHA
24 | HoBuane 0,03 0,16 0,08 prijana oA Bpei ;
UHJIMLUPA CIOCOOHOCT U3MUPEHha JOCTIEINX
JIMKBUTHOCTH O
obaBe3a; y KopeJaluju je ca Op3uHOM
o0pTama KpaTKOpOYHUX 00aBe3a.
. Bpoj romumimux cash flow-a motpe6uux 3a
4.9. Tpajuoct poJ rot . p .
25 . 4,73 12,10 -18,68 noBpahaj mo3ajmsseHor kanurana. bpoj 3-3,5
CMaTpa Ce TOJCPAHTHOM BEJIMYHHOM.
[oxkasyje ocioboheHa cpencTa
TOTpeOJbUBa 32 peUHAHCUPAHE, 10JaTHO
4.10. Cash flow ynotp ped P HOA
26 (y 000 snapa) 2.277.199 1.180.008 -799.367 HMHBECTHPAKE U pa3AyKeme. Yiarama IpeKo
y p cash flow-a-a monycTusa cy y ciy4ajy
TIpeTepaHe JUKBHHOCTH.
II TIOKA3ATE/bU TIPO®PUTABNJIHOCTHU
1. Ctoma [Tokasyje O6pyTo crony ykamahema
NpUHOCA Ha MPOCEYHOT CONCTBEHOT KaluTaIa.

27 COTICTBEHH H/a H/a H/a Ynopehyje ce ca IpojeKTOBAaHOM H
Kanuran (rmpe MPOCEIHOM CTOIIOM Ha HHBOY JIEJIATHOCTH
OTIOpPE3MBamba) OJTHOCHO 00JIaCTH, CEKTOpAa WIIH MTPUBPE/IE.
2. Croma [Toxasyje crony ykamahema ImpoceqHoT
NpUHOCA Ha COIICTBEHOT KalMTasa Mocie ONOPe3nuBamba.

28 COIICTBEHU H/a H/a H/a VYuopehyje ce ca npojekToBaHOM U
Kanura (rmocie MPOCELIHOM CTOIIOM Ha HUBOY JIEJIATHOCTH
OII0pE3HBabHa) OJTHOCHO 00J1aCTH, CEKTOpPa MJIM IPUBpPEIE.
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[Moxasyje 6pyTo cTomy ykamahema
HPOCEYHOT YKYITHOT KallnuTana WiId HMOBHHE
3. Croma
HpuHOCa Ha 0e3 003mpa Ha BIIACHUYKY CTPYKTYPY
Kanuraia. Yrnopelyje ce ca npojekroBaHOM
29 YKYITHA CPEJICTBA 32,8 12,3 -17,4 pebyj Poj
(nipe Y IPOCEYHOM CTOIIOM Ha HHBOY JICIATHOCTH
P OJTHOCHO 00J1acTH, CEKTOpa MM IPUBPEE
OTOpEe3UBaka)
Kao M ca CTOIOM IPHHOCA Ha COTICTBEHU
KaluTall, Koja Tpeda ia Oyze BUIIa.
[Tokasyje cromy ykamahema npoceqHor
YKYITHOT KaluTala WId HMOBHHE MOCIe
4. Ctoma .
omnopesuBama. Ynopehyje ce ca
fpuHoca Ha IPOjEeKTOBAaHOM M POCEYHOM CTOIIOM Ha
30 | ykymna cpexcTea 32,8 12,3 17,5 Po) p
(noce HHBOY IEITaTHOCTH OJHOCHO 00JIacTH,
CEKTOpa WX MPUBPEJIE KA0 H Ca CTONIOM
OTIOpe3HBamka) .
NPUHOCA Ha COIICTBEHH KamuTal, Koja Tpeda
na Oyze Buia
[MTokazyje nprHOC 100MjeH YMHOILIKOM CTOIIE
5. Crona OpyTo nobuTka u KoedunrjeHTa oopTa
31 MIpUHOCA Ha 32,4 12,4 -17,3 MOCJIOBHE MMOBHHE, a HHAUKATOP je
HUMOBHHY e(hMKaCHOCTHU yIpaBJbarba MOCIOBHOM
HMOBHHOM.
Pesynrupa u3 ogHOCa CTOIE IPHHOCA HA
COICTBEHH KaIlMTaJl M YKYITHa CPEJICTBa.
6. Edexar [Nosehame xoedunujerTa mpeko 1 3HaK je qa
32 ¢uHAHCH]CKOT H/a H/a H/a je IIeHa T03ajMJBEHOT KaItuTalla HiKa OJT
JieBepHUya CTOIe MPUHOCA Ha M03ajMJBCHH KalUTal |
Jla je ompaBiaHo KOpUIIheme M03ajMIbEHOT
KaluTaia.
I[Tokasyje 0JJHOC OCTBAPEHOT ITIOCIOBHOT
7. Crona pesyiraTa M IpHxoJa oJ] IpoAaje, OAHOCHO
33 MTOCJIOBHOT 2,2 0,6 1,2 yKa3yje KOJIMKO CBAaKH JMHAD [IPUX0a O
JTOOUTKA Mpo/iaje JOHOCH JUHApa MMOCIOBHOT
JIOOUTKA.
Iokasyje cTOmy MpUHOCA jSTUHUIIE PUXO0Ia
oJ1 ipoiaje. YKOUKO je KoeduiiujeHt oopra
34 8. Croma 6pyTo 6.7 28 34 MMOBUWHE HIDKM OBa cToma Tpeba ga Oyne
TOOUTKA ' ' ' Bumia. Yyhyje Ha pa3iore mpoMeHe cTore
NPHHOCA Ha COIICTBEHH KalUTall M YKYITHa
Cpe/CTBa.
35 9. Croma HeTo 6.7 28 35 [Tokazyje HETO MPHUHOCHY CHAr'y IPUX0Jia 0J1
JIOOUTKA ! ! ' npopaje.
[Tokazyje oJJHOC OCTBapEeHOT pe3yJiTara 1pe
ornope3uBama 1 maheHnx KamaTa ca jeJjHe
cTpaHe ¥ riaheHux Kamara ca JApyre CTpaHe.
10. Panmo . .
36 72,69 H/a H/a Koedunumjenr sehu on 1 je noxespHa
mokpuha kamara . .
BEJIMYMHA U 3HAK je Ja je pu3ukK iahama
KaMaTa MarmbH YKOJIHKO j& KOS(HUIIHIjeHT
Behn.

HaBenenn nokaszaresbu CTpyKType KaluTana, JUKBUHIHOCTU U npodurabuimHocty M3maBaona w3 GUHAHCH]CKHX
u3BemTaja Ha aaH 31.12.2017., 31.12.2016. u 31.12.2015. roauHe, KOjH Kao YMHWIALl MMajy HETO OOpTHHU (HOHI
yKa3yjy Ha HapylieHy (pMHaHCH|CKY PaBHOTEXKY, (PHMHAHCH]CKY
cTaOWITHOCT ¥ He3aBUCHOCT M3aBaonia 1j. Ha npodsieMe ca OOHUTETOM.

WM COIICTBCHM KalliuTajl, Cy HCTaTUBHU U

Bpel[HOCTI/I HaBCACHHUX IIOKa3aTcjba

CTPYKTYpPC KanuTajaa, JIMKBUIAHOCTU U HpO(l)I/ITa6I/IJ'IHOCTI/I KOjI/I cy
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MpuKa3aHu y Tabenw ykasdyjy Ha mpobieme Koje mMa l3maBamam ca BUCHHOM ¥ CTPYKTYpOM — KamuTama.
WznaBanan je y ¢hmHaHcHjckuM m3BemTajuma Ha nad 31.12.2017., 31.12.2016. u 31.12.2015.ronuHe uckasuBao
ryOHMTaK M3HAJ BHCHHE COIICTBEHOT KamuTana. JyropouHu 3ajMOBH O] IOBE3aHOT JIULA Kao IYTOPOYHH W3BOPH
(MHAHCHpama MCKa3aHW y TIOMEHYTUM (DMHAHCH]CKMM HU3BEIITajuMa HHUCY o0e30ehuBanu mokpuhe TyropodHo
BE3aHMX cpejcTaBa. M3maBamary IyropoYHHUM H3BOpUMa (pUHAHCHpama, y CBUM IOMEHYTHM NEpHOANMA, HHje
MOKPUBAO CBOjy CTaJIHY HIMOBHHY, Tj. HUj€ MOCEA0BA0 HETO OOpTHH (HOH].

10.4. HUugpopmayuje o ceum oepanuuersuma Kopuwheroa KANUMAIHUX CPeOCMAasa Koja Cy 3HAYAJHO ymuyad,
U OU MO2IA 3HAYAJHO 04 YMuwy, OUPEeKMHO UIU UHOUPEKMHO, HA NOCI08AIbe U30a8a0Yd.

ITo caznawy M3naBaona, He m0cTOj€ TAKBA OrpaHHYEHA.

10.5. Uugopmayuje o npedsulenum uzeopuma Qurarcupar.a Koju cy nompebHu Kako Ou ce UCHYHUIEe
obasese uz mavaxa 5.2.3. u 8.1.

[Tnarupane Oynyhe naBecTunmje he ce memom QUHAHCHPATH U3 TyrOPOYHUX KpeauTa MJOOWjeHUX OJ] MOBE3aHOT
JIMIIa, a IJIOM U3 COTIICTBEHUX CPECTaBa.

11. ACTPA)KUBAIbA U PA3BOJ, [IATEHTH U JIMLJEHIL]E

Vkonuxo je mo 00 3nauaja 3a nociosarse u npuxooe uz0a8aoyd, HAGeCmu ONUC NPOSPAMA UCTPANICUBAILA U
Ppaszeoja u30aeaoya 3a c8aKy (UHAHCUJCKY 200UHY ) paz0obmy obyxeahenom gunancujckum ungopmayujama
3a NPOWIO NOCLo8arve, VKbYYYJVAU USHOC YympouleH HA aKMUHOCMU UCMPANCUBARA U pa3eoja Koje je
@unancupao uzdasanay.

He nocroje nporpamu ucTpakuBama 1 pa3Boja Koju Cy o[l 3Hayaja 3a IocJIoBame U npuxoze M3gasaouna.

12. TPEHJOBHU

12.1. Haj3nauajruju mpenoosu y npouszeo0rwi, npooaju U 3aiuxamd, mpouKosuMa u nPoOajHUM YeHamd, 00
3a6puiemKka nociedrbe PUHAHCUjcKe 200ute 00 oamyma JJoKyMeHma o pecucmpayiuju.

W3paBamanm y TyHO] Mepu TIpaTH Kako jgomahe Tako U perdHoHalIHE TPEHIOBE II0CIOBamba.
OO63upomM fa je mpuMapHa JeNaTHOCT — TProBHHA HAaQTHHUX AEpHUBATa, KOjU IPEACTaBibajy Oep3aHcKy pooy,
WznaBanan je, ka0 M OCTaJd yYECHHUIM Ha TPXKUIUTY, WM3Y3€THO MOJIOXKAH TJI00aJHUM TPEHIAOBMMa Ha
TpkuinTy. Tako cy mehyHaponHe 1ieHe cupoBe HadTe 3a npBux 10 mecerm 2018. romune 3a 33% Behe on
npoceyHux ueHa 2017. roaune, mWTo ce y MyHO] MEpU OJpa3uiIo Ha Mel)yHapoIHIM IleHaMa Ha)THUX JIepuBaTa,
ycIies yera je JOIUIo 0 MOCKYIUbea HabaBke polde 3a 1ajby Mpojajy, noBehama BpeAHOCTH 3ajMxa Kao U J0
KOpEKIIHje MMPo/IajHuX IIeHa Ha)THUX JIepuBaTa.

12.2. Uugpopmayuje o ceum nosmamum mpeHOOBUMA, HEU3BECHOCMUMA, 3aXmesuma, obagezama uiu
Odoeahajuma, Koju Ou 6eposamHO MO2iu 04 UMAQJY 3HA4AjaH YmMuyaj Ha Mo2yhHocmu paszeoja uz0asaoyd,
Hajmaree 3a mexyhy 200umy.

WznaBananmr y myHOj Mepu mpatd  Kako Jgomalie Tako W pEeTHOHANHE TPEHJIOBE MOCIOBambhA.
OO63upoMm Ja je mpuMapHa AENaTHOCT — TProBWHAa HAa(THUX JepuBaTa, KOjU NpeACTaBibajy Oep3aHCKy poOy,
WznaBanan je, Kao ¥ OCTajM YYECHUIN HA TPXKHUIITY U3Y3€THO MOMAJTOXKAH INTOOAHUM TPEHIOBHMA Ha TPXKHUILTY.
VY 0BOM TpEeHYTKy Cy HENO3HAaTH TPEHIOBH HA TIJIOOATHMM M PETHOHAIHUM TPXKUIITHMa HadTe M HAQTHHUX
nepuBaTa koju he ce onujatu TokoM 2019. roamHe, mMTO MOKE YTUIIATH Ha TOCTOBamk-E N3naBaoria. M3mapanar je
YCMEpEeH Ha jayame IMoJiokaja Ha TpuiuTy PemyOmuke CpOuje, myTeM mNpuBiIadema HOBHX Kylama Kao U
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nmoBehameM yHyTpalme e(QUKacCHOCTH TOCIOBama, IMOCEAyje pasrpaHaTy MpeXy OCEH3HUCKHUX CTaHuIa |
KIIMjCHTEIy, T€ HE OYeKyje 3HauajaH yTula] MehyHapoIHHX TPeHI0Ba Ha MOCIOBAmbE.

13. IIPEJ{BUBAFA UJIN I[IPOLIEHE JJOBUTHU

Ykonuxo ce uzoasanay oonyuu oa ykmyuu npoyeHy uiu npeosularwe oodoumu, JJoxymenm o pesucmpayuju
Mmopa oa caopoicu u mauke 13.1, 13.2, 13.3. u 13.4.

Wznasanan y oBaj JOKYMEHT HHUj€ YKIbYYHO MPOLIEHY HIIH MpeaBuhame JoOnuTH.

14. VIIPABJ/bAFRE JIPYIIITBOM

14.1. Ynauosu pyxoeoocmea

Umena, nocnosne adpece u  Qyukyuje  koje y  uzdasaoyy — obaemajy  ciredeha  uya:
a) YIAHOBU VIPAasHUX u HAO30pHUX opzana,
0) oOcHueauu, YKOAUKO jJe  uU30aeanay  OCHO8aH )y  pasz0obmy  marem 00 nem  200UHQ,
8) ceaku GuUIU PYKOGOOUNAY, KOjU je 3HAUajaH 3a NPOYeHY CMPYUHOS 3HAFA U UCKYCMEA V YNPAG/barby
nocnosarem uzoasaoya. 3a céa nasedena 1uya npUKA3yjy ce 3Ha4ajHu nociosu Koje 0b6asnsajy 6amn uzoasaoya,
a Koju cy 00 ymuyaja Ha uzoasaoya.
Taxohe, nompebHo je Hasecmu U  eBeHMYAIHY  POOOUHCKY  NOBE3AHOCM — HABEOEHUX  Juyd.
3a ceaxoe unana ynpasnoe, pykogooehez unu Ha030pHo2 Op2ana u30aeaoya Uil c8aKo2 Iuya HageoeHoz noo (8)
npee noomauke, HA8eCmMu nojeouHocmu o 00z2oeapajyhem ynpasmwsaukom 3Hary U UCKYCMEY Mo Iuya cd
credehum ungopmayujama:
a) umMeHa ceux Opyuwmasa y Kojuma je mo auye Ouio 4iaH ynpasrux, pykogooehux uiu Ha030pHux opeana, ouio
Kaoa y npemxoOHux nem 200UHa, y3 Hanomeny 0d Ju_je mo auye jow yeex uian mux opeana. Huje nompebno oa
ce nagedy €6a 3a8UCHA OPYUIMEA u30aeaoya y Kojuma je mo auye maxohe unan ynpasuux, pykogooehux umu
HAO30pHUX OpeaHa;

0) npecyoe  3a  KpusuyHa — Oeid  Hpomue  npuspede Yy NOCAeORUX ~— Nem  200UHA,
8) nojeounocmu o c6UM NOCMYNYUMA CMeyaja u IuKeuoayuje y e3u ca Kojuma je iuye uz mauxe a) u 6) npee
noomauxe Ouno nogezano obaemajyhiu Hagedene QyHKyuje y HeKOM OpYUImsy, ¥ NOCIeORUX nem 200UHd;
&) NojedUHOCIU O CBUM CLYIHCOEHUM ONMYACOAMA UU CAHKYUJAMA 00 CIMpane npasoCcyOHUX Uil pecyiamopHux
opeana (ykmyuyjyhu oopehena cmpykosna meia) npema ayuma o0 a) 00 8) uz npee noomauke, Kao u NOOAmax
0 MmoMe 0a U je CYOCKOM OOJYKOM MO Juye UCKBYUEeHO UL MY je 3a0parbed paod y makeum OpeaHumd, y
Paz0o6by 00 Hajmarse NOCIeOLUX Nem 200UHA.

Yxonuxo ne nocmoje maxee ungpopmayuje koje mpeba 0a ce objase, nompedHo je damu u3jagy y mom CMucy.

VY ckmany ca oapendom w3 wi. 53. Craryra, Hamzopau ombop M3nmaBaorma ce cacroju ox 5 wianoBa. CBu
YIIAHOBU MCITYH-aBajy YCJIOBE 32 HEM3BPIIIHE IUPEKTOPE, a jeJlaH WIaH je UCITyHhaBa YCIIOBE 32 HE3aBHCHOT .

VY cacraB HamgzopHor oxgbopa M3gaBaona yrnase:

1. Maxim Donde, Pycka ®enepanmja, mociaosHa aapeca Mocksa, Cperemcku Oynesap 6p. 11, 3amocien
y ITAO JIYKOWJI Ha nocinoBuMa MHOTIPEACEAHMKA 3a MpOojaajy Ha(THUX JepUBaTa, NPEICEIHUK
Hanzopaor onbopa M3nasaoua, nzabpan 3a unana Hagzopaor ogbopa M3naBaoua 29.06.2018. rogune
ca MaH#matoM ox 4 roaumHe, omHOCHO 10 29.06.2022. rommme. Maxim Donde je uman Opmbopa
mupextopa LUKOIL Eurasia Petrol A.S. (Typcka); Onoopa mupexkropa LUKOIL North America LLC;
npencenauk HO ,,0y Teboil Ab* (®uncka) u I0O0O0 ,,LUKOIL Belorussia“ (benopycuja).

2. Pavel Zhdanov, Pycka ®eneparuja, mociosna ajgpeca Mocksa, Cperemcku Oyiesap 6p. 11, 3anocien
y [TAO JIYKOWIJI Ha mocmoBuMa MOTHPEICETHIKA 32 KOPIIOPATUBHU Pa3Boj M pajl ca MHBECTUTOPHUMA,
wiran HamzopHor omoopa M3naBaona , m3aOpan 3a wiana 29.06.2018. rogune ca MaHgatoMm ox 4
rojguHe, omHOCHO 10 29.06.2022. romuue. Ynan je Hagsopuor on6opa Oy Teboil Ab (®duncka) ox
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2018. ronune. buo je wran Onpbopa aupektopa Grib Diamonds N.V. o 2012 no 2017. rogune.

Andrey Bychenko, Pycka ®exneparmja, mocioBHa ampeca MockBa, Cpertemcku OyneBap Op. 11,
3anociieH y [TAO JIYKOWJI Ha mocimoBrMa pyKOBOJIMOIIA CEKTOPA 32 EKOHOMUKY TIpepajie u Mpojaje,
wiad HamzopHor oa0opa M3nasaona, nzadpas 3a wiana 29.06.2016. roauHe ca MaHAaToM o1 4 TOJMHE,
omHocHO J10 29.06.2020. roxmue. Ynan je Hamzopuor ombopa Oy Teboil Ab (Puncka) u 1000
,,LUKOIL Belorussia“ (benopycuja); unan Casera nupekropa LUKOIL Eurasia Petrol A.S. (Typcka);
Cagera qupekropa LUKOIL North America LLC.

Evgeny Dvoretskiy, Pycka ®eneparuja, mocinoBHa aapeca MockBa, Cperemcku OyieBap 6p. 11,
3amocien y [TAO JIVKOWJI Ha mocnoBuMa pyKOBOIMOLIA CEKTOpa 3a (OpMHUpame LeHa, aHaJTH3yM
pa3Boj M MOAPUIKY y KOMEPIHjadTHOM MocioBamwy, wian HamsopHor ogbopa M3maBaoua , u3abpaH 3a
ynana 29.06.2018. rogune ca MaHaaToM oA 4 roauHe, ogHOCHO 10 29.06.2022. ronune.

Borosmyo Anexcuh, nezaBucHu wian HamzopHor onbopa M3naBaona, u3abpan 3a wiana 29.06.2016.
roJMHE ca MaHaaToM ona 4 romune, omaHocHo a0 29.06.2020. roauue. Jupexktop je Moore Stephens
PeBusuja 1 PauynoBOacTBO 1.0.0. TpeHyTHO je Ha (yHKIMjama wiana HamgzopHor omdopa y Cprickoj
KIIKEBHO] 3aJpy3H; WwiaHa YmpaBHOT of0opa Becnaukor kimy6a Llpena 3Be3na; wiana Komucuje 3a
peBusnjy y ,.Enexkrpornpuspena CpOuje”. ¥ mnpoTekinx 5 roamHa 0o je wiaH oxbopa AMpEKTopa
XVYTII ,,MockBa“ AJl.

VY cknany ca ogpeadom u3 wi. 417. ct. 3. 3akoHa o mpuBpeaHuM apymtBuMma u wi. 39. Craryra, U3Bpuian
onoop M3maBaoma ce cactoju of 3 wiaHa, KOjH Cy HW3BPINHU JUpeKTOpH Kox M3maBaoma, ca TOCIOBHOM
anpecom y cenumty M3mgaBaona, u To:

1.

Igor Semenychev, Pycka ®dexnepanuja, reHepalHl AUPEKTOP, 3aKOHCKH 3aCTYNHUK U TPEICEIHUK
WsspmHor ogdopa M3nasaona; mupexrop LUKOIL Croatia (cama Ha QyHKIMjH); HW3BPIIHE AUPEKTOP
LUKOIL Montenegro (caxa Ha ¢yukuuju); aupexrop JIYKOWJI Makenonuja (canga Ha QyHKIIHjH)
Alexander Simbirev, Pycka ®enepanuja, AUPEKTOpP 32 EKOHOMHKY U (DHHAHCH]E -AUPEKTOP 3a TPE30P
u wia W3epiHor ondopa M3nasaona; wian Hamgzopuor ondopa LUKOIL Croatia (cana Ha GpyHKIuju)
Sergey Arnaut, byrapcka, mupexTop 3a pa3Boj W eKcIuloaTanujy u wiaH M3BpmHOT ombopa; wiaH
Hamzopuor og6opa LUKOIL Croatia (caga Ha ¢hyHKIH]jN)

Huko ox HaBenenux ymia y Tauku 14.1:

- HHUje POAOHMHCKU IMOBE3aH M HWKO HHUje MMA0 HHMKAKBE ONTY)XOE€ WM CaHKIMjE OJ CTpaHE MPaBOCYIHHUX
oprasa.

Huxo o5 HaBeJleHWX BUIIMX PYKOBOAMJIAIA Y TIOCJICHHX S5 TOJIMHA HUj€ UMao:

- Ipecylie 3a KpUBUYHA Jiea IPOTUB NIPUBpPELE.

- Huje OMo moBe3aH ca OMII0 KAKBUM IOCTYIIIMMA CTe4aja U JINKBHIAIH]e

- HHCY MMaJik OMJIO KaKBe CIyKOeHE ONTYKOe UM CaHKIIM]je O] CTpaHe MMPaBOCYIHUX MM
perynatopHux oprana (ykspyuyjyhu oapehena crpykoBHa Tena).

- CyJCKOM OJUIyKOM WM HHje 3a0pameH paj y CTPYKOBHUM TeJIMMa HUTH Y IPAaBOCYTHUM U
peryIaTopHUM TeIrMa.

14.2. Cyxob6 wummepeca ynpasuux, pykogooehux u HAO30PHUX OpeaHa U Guule2 PYKOBOOCmEd
Homenyujanuu cyxod unmepeca auya uz mauxke 14.1, u mo y noenedy rmuxogux JUUHUX UHIMEPECa U FUXOBUX
066e3a u oyaxcnocmu npema usoagaoyy. ¥V cuyuajy 0a cykod ummepeca me nocmoju mopa oumu oama jacua
usjasa o mome.

[Ipema nudopmanujama u cazHamUMa JIMIA OATOBOPHHX 3a CAJIPXKUHY OBOT JIOKYMEHTa, HeMa cyko0a mHTepeca
mMely Onio Kojux MYKHOCTHU JIMIA HaBeneHWX y Tadku 14.1. y okBupy M3maBaoma W HBUXOBHX MPHUBATHUX
WHTEpeca.
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Hasecmu esenmyanne cnopasyme unu 0o2osope ca Hajeehum axyuoHapuma, KiujeHmuma, 000asnsauuma uiu
Opyaum IuyuMa, Ha OCHOBY KOjux je ouno koje auye u3 mauxe 14.1. usabpano 3a uiana ynpaguux, pykogooehux
WU HAO30PHUX OP2aHA ULU YNIAHA 8UULe2 PYKOBOOCEA.

IMpema udopmarmjama u cazHambUMa JTUIA OJTOBOPHUX 3a CAJIP’KUHY OBOT JIOKYMEHTA, HE MOCTOje CIOPa3yMHU
WJIM JIOTOBOPH ca HajBehuM aKkIMoHapuMa, KIIUjeHTHMa, JT00aBhauuMa WM JAPYTUM JIMIUMA, Ha OCHOBY KOjHX je
6mo koje nmie u3 Tauke 14.1. m3abpano 3a unana HagzopHor mu M3BpmrHOT 01060pa.

Ipuxazamu nojedunocmu 0 6ULO KAKEUM OcpAHUHerUMA Koje 0o206ope auya uz mauke 14.1. o ycmynary
mwuxosoe ywewtha y xapmujama 00 epedHocmu u30aeaoya 3a oopeherno BpeMEHCKO pa3no0Jibe.

He nocroje orpanuuema Koja cy IOrOBOPHIIA JIMIa U3 Tauke 14.1. 0 ycTynamy BHXOBOT yueniha y xapTujaMa o]y
BpenHocTH M3naBaona 3a oapelieHo BpeMeHCKo pa3nodJbe.

15. HAKHAJIE U [IOT'OJHOCTH
Hasecmu naxnaoe u nocebrne nocooHocmu Koje ¢y 00 u30asaoya npumand wya Hageoena y mauku 14.1. y
Paz0o06by nociedre uHanHcujcke 200uHe.

15.1. MHUznoc maxuade u npumarea (yKmyuyjyhu c6y nomeHyujaiHy uau 00A0H#CeHY HAKHAOY) U HEeHOBYAHA
dasarpa Koja uzoasaiay, ykmyuyjyhu u mweeoéa nosesana Opyumed, 0000pu maKeum Iuyuma 3a cee oonuKe
pada u ycayea, Koje Ouio  Koje  auye  Mpydcu  uz0asaoyy U - NOGE3AHUM  OPYUIINEUMA.
Haseoene unghopmayuje ce mopajy nagecmu nojeduHayHo 3a c6axo nuye.

Y ckuaay ca Omiykom CkymimThHe akinuoHapa Op. 29 ox  29.06.2016. romuHe, KOjOM Cy MMECHOBaHHU CY
ynaHoBu HaxsopHor onbopa, oapelena je HakHazaa 3a pax He3aBUCHOM wiaHy HanzopHor onbopa y u3HOCY oA
1.000,00 eBpa y anHapcKoj MpOTUBBPEAHOCTH 1O cpeameM Kypcy HBC Ha naH ucmnate, 10K ce HEHU3BPLIHUM
JTMPEKTOpHMa HakHazia 3a pan y HamzopHom ondopy He yrBphyje. Takohe, Ommykom CKymuThHE aKIMOHApa
op. 31 o 29.06.2018. roauHe, KOjoM Cy U3BpIIEHE U3MeHe Yy cactaBy HanzopHoMm o00py y Jemy HEU3BPUIHHX
IUPEKTOpa, HAKHAJA 32 BbUXOB paj ce He YyTBphyje.

Ha ocHoBy noHeTHx ojuTyKa, He3aBUCHOM wiaHy Hamzopnor ondopa BorosryOy Auekculy je 3a 4inaHCTBO y
Hanzopuom onbopy y 2017. rogunau ucruiaheHa HakHajga y usHocy oj 2.306.816,64 aunHapa, JTOK HEHU3BPIIHUM
ynanoBuma HanzopHor ogbopa HakHaaa Huje ucruiahuBaHa.

Unanosu M3BpirHor 0100pa He TpHMAjy HAKHAMY 32 CBOje anraxoBame y M3spiHoMm oa00py, Beh ocTBapyjy
3apaiy y CKIaay ca 3akjby4eHHM yroBOpuma o paay. ¥ Toky 2017. romuHe mo 3akJbyd4eHUM YroBOpUMa O pamy
je ucrmaheno ykynuo 15.935.332,95 nunapa.

15.2.  Vkynuu usnocu xoje uzoasanay, unu 1e208a nogesana Opyuwmed, uzoeoje y cépxy 0Cmeapusarsa npasa
HA HAKHAOY Y CIYHAJy NEH3UOHUCATbA UTU CIUYHUX NO20OHOCHIU.

W3naBanai HUje W3ABOJMO HUTH 3apadyyHAo CPEJACTBA 32 HAKHAJME Y CIy4ajy MCH3MOHHCAhba M CIMYHUX
MOTOJHOCTH JuIMa u3 Tauke 14.1.

16. /IPAKCA VIIPABE

3a nocneory zaepuieny Quuancujcky 200umy, 3a auya nod (a) npee noomauxe mauxe 14.1. nasecmu
NOjeOUHauHo:
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16.1. /lamym ucmexa axmyennoe MaHOAma u 6PeMEHCKU Nepuod MOKOM Kojee je auye 00a8banio my
Pynryufy.

Opmmykom CkymmtuHe akiuonapa Op. 29 ox 29.06.2016. rogmHe mMEeHOBaHM Cy WiaHoBH HamzopHor
ombopa:

- Oleg Pashaev, Pycka ®enepanuja, ca manmarom 4 roaumue, omgHOocHO 10 29.06.2020. roauue
(paspemien omtykom CkymmtuHe akiponapa op. 31 o1 29.06.2018. roaume)

- Andrey Bychenko, Pycka ®enepanuja, ca Mangatom 4 roaune, ogHocHO 10 29.06.2020. rogune (u
naHac Ha GYHKIIUjH)

- boromy6 Anexcuh, Pemmybnuka Cp6uja, ca manmatom 4 ronuae, omHocHO 10 29.06.2020. rogune (u
naHac Ha GYHKIU]H)

Ommykom Ckymmtrae akmoHapa 6p. 30. ox 29.06.2018. roaune n3memeH je Cratyt M3gaBaona y wr. 53. cT. 2.
u mpormcaHo aa ce Hamzopaom ombop cactoju ox 5 wmanHoBa. Omrykom Op. 31 om  29.06.2018. roaune
pesperien je wian Hamgzopror oabopa Oleg Pashaev u nmenoBanu cy wianosu Hamzopror oxbopa:

- Maxim Donde, Pycka ®enepanuja, ca MaHaaTom o 4 roause, ogHocHo 10 30.06.2022. roaune
- Pavel Zhdanov, Pycka ®enepanuja, ca Mmangatom oj 4 rogure, ogHocHo 10 30.06.2022. roaune
- Evgeny Dvoretskiy, Pycka ®eneparmja, ca ManaatoM ox 4 roaune, oqHocHo a0 30.06.2022. roauHe

Onnykom Hamzopror omdopa Op. 54 ox 30.11.2016. romuHe mMeHOBaHU Cy wiaHOBM K3BpiiHOT o100pa
W3nasaomna. Y ckiany ca oapendom u3 wi. 40. Craryra M3naBaoiia, Manaat wianoBa M3spiHor ogbopa Tpaje
4 ronuge.

- lgor Semenychev, ca mangatom 10 30.11.2020. roause.
- Alexander Simbirev, ca mangatom 1mo 30.11.2020. ronuse.
- Sergey Arnaut, ca marmatom 10 30.11.2020. ronune

16.2. Uugpopmayuje o yeosopuma o dery unanosa ynpaghux, pykogooehux u HA030pHUX OP2aHa 3aK/bYYeHUM
ca uzoasaoyem, uiu OUI0 KOjum 00 He208UX NOBE3AHUX OPYUIMABA, KOju npedsulajy no2o0HOCmu No PaAcKudy
paonoe 00Hoca. Ako Hema makeux y2osopa nompebHa je oo2osapajyha HecamuHa usjasa.

W3paBanan Huje 3aK/bydHBa0 YroBope O Jely ca WIaHOBHMAa pPyKoBoJAehMX M HaJ30pHHUX OpraHa, Koju
npenBuhajy MoroHOCTH y CIIy4ajy packuja pagHor oJHOca.

16.3. HUngpopmayuje o xomucuju 3a pegusujy u KOMUCUju 3a HaKHade uzoasaoya, yKaoyuyjyhu umena uianosa
KOMUCUja u Kpamko Hagoherse nponucanux ycioea no Kojuma Komucuje paoe.

Onpendom u3 unana 59. Craryra M3gaBaona je mponucaHo jaa:

»Ham3opHu o100p 0bpasyje Komucujy 3a peBusnjy.

Komrucuja 3a peBu3njy nMa HajMarmbe TPU WiaHa.

[pencennuk komrcHje 3a peBU3Hjy je HezaBucHH wiaH HamzopHor ogbopa y ckiany ca 3aKkOHOM.

HajMame jenan wiaH KOMUCH]E 32 PEBU3H]Y j€ JIMIIE KOje je OoByamhieHd peBU30p y CKIaay ca 3aKOHOM KOJUM C€
ypehyje padyHOBOICTBO M peBH3HMja WM JIUIE KOjeé WMa oaromapajyha 3Hama M PajHO HCKYCTBO Yy 00JIacTh
(uHaHCHja U pauyHOBOJCTBA, a KOje je He3aBUCHO of pymTBa y cMuciy oapenada 3akoHa.
Onnyxom Hamzopror ogbopa 0p. 2322 ox 30.08.2012. roaune obpasoBana je Komucuja 3a peBusujy Uznasaona y
cacTaBy:
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- boromy06 Anekcuh, HezaBrucHU wian HagzopHor onbopa, mpeaceHuK
- Hpan JIunos, wian
- 3nena OnarpHa, 4jaH

Omryxom HagzopHor onbopa 6p. 57 ox 22.12..2017. rogune n3MemeHa je omnyka Hagzopaor ogbopa 6p. 2322 ox
30.08.2012. rogune, paspemenu cy uwiaHoBu VBan JInioB u 3aena OnaTtpHa, a 3a WiaHOBE KOMICH]jE 32 PEBU3H]Y,
MMEHOBAHE CY:

- Xemka Kauan, wnan
- Cuexana Jannunh, unan
- boromy06 Anekcuh je ocrao npencenuuk Komucuje 3a pesusujy M3naBaora

Hanzopuu onoop je ommykom 6Op. 1017 oxm 28.05.2013. romune ycmojuo IlocinoBauk o pamxy Komwmcuje 3a
peBU3H]Y.
Kog M3naBaorna Huje oOpazoBaHa KOMHCH]ja 3a HAKHAIE.

16.4. HU3zjasa uzdasaoya o yckrahenocmu ca cmaHoapoumMa KOpRopamueHo2 ynpasbarsd.

W3paBanan nomryje HajOoJby MpakCy KOPHIOPAaTHBHOI ynpaBibama n3 Kojekca KOpHOpaTHBHOT YHpaB/bamba
[Mpuspenne komope Cpbuje xoju je o0jaBibeH y «Cn.I'macauk PC» Op 99/2012 ox 16.10.2012. rogune u y3
cneneha oncTynama:

- IIpunanun Op. 15, mpenopyka Op. 7. (rmacame MUCMEHHM IyTeM WM OJIp)KaBame CEJHHIIE CKYMIITHHE
CJIEKTPOHCKHUM IYTEM) - HUj€ MPAKTUKOBAaHO 300T HEMOCTOjarba MHTEpeca aKIMOHApa allu je 103B0JbaBaHO
3acTymame IMyTeM IyHOMONHHKa Ha CeHUIIaMa CKYIIITHHE aKI[HOHapa

- Jemumuano ce npumemyje [Ipuaiun 19. — (obpa3oBame cTpydHHX KoMuUCH]ja), y JApymTBy je dopmupana
Kowmmucuja 3a peBu3njy, 10K KOMHCHja 32 UMEHOBAHk-E M KOMHCH]ja 3a HaKHaJle HUCY (OpMHpaHe

17. 3AIIOCJIEHH

17.1. bBpoj 3anocnenux ma Kpajy nepuooa uiu npocek 3a C8AKY (QUHAHCUJCKY 200UHY NPUKA3AHY Y
npemxo0HoM pazoobmy 0o damyma JJokymenma o pecucmpayuju (Kao u npomexe mux no0amaxd, yYKOJIUKO Cy
OHe 3HayajHe) U YKOAUuKo je mo mocyhe u OUmMHO, npukazamu nooeny 3anoCieHux no OCHOBHUM 8PCMAMA
oeramHocmu u 2eoepagckum rokayujama. Yxonuxko uszoasanay sanocau eehu opoj auya na oopeheno epeme,
Hasecmu npocedar Opoj 3anocieHux Ha 00pelheHo epeme, MOKOM NOCe0re PUHAHCUjCKe 200UHe.

npoce4yaH 0poj 3ano0cJeHHuX y Npoce4yaH Opoj 3anm0CJeHUX Y Npoce4yaH Opoj 3amoCIeHUX y
2017. 2016. 2015.
ueonpeheno | oxpeheno | ykymmo || meompeheno | oapeheno | ykymmo || mHeogpeheno | oapeheno | ykymHo
AIMHWHUCTPATUBHO
YIIPABJbAUKA
JIEJATHOCT
1. AVII 90 5 95 69 7 76 68 4 72
OIIEPATHUBHO-
KOMEPLIMJAJTHA
JIEJIATHOCT
Peruonanuu 6 0 6 6 0 6 9 0 9
2. MeHalepu
3. | Cxnammra 29 1 30 29 0 29 38 0 38
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Cnyx06a

polHe 21 1 22 27 1 28 28 1 29
4. eBHJICHIIN]E
o | Oopasonmm 1 0 1 2 0 2 2 0 2
. LIEHTAp
6. Apxusa 3 0 3 4 0 4 2 0 2

AKTHBHpaH pagHu
0JIHOC
3a110CIeHIMA KOjU 3
cy 6uin ynyhenu
Ha paj KoJ Apyror
7. 0CJI0/IaBIA

YKYITHO
OIEPATUBHO- 60 1 61 68 1 69 82 1 83
KOMEPLIMJAJIHA
JEJIATHOCT

0
YKVYITHO: 150 5 156 137 8 145 150 6 155

17.2. 3a ceaxo nuye uz mauke 14.1. nasecmu ungopmayuje o egeHmyanHom 6IACHUWMEY HAO aKyujama
u30a8aoya u cUM ONYUjama Ha aKyuje uz0asaoyd, ca nocieorwum Mo2yhum oamymom.

JIuna u3 tauka 14.1 Hemajy BIacHMINTBO Haj aknyjama M3mgaBaora, HUTH OMIHj€ HA BbUXOBO CTHUIIAE.

17.3. Onuc ceux apansicmana y eesu ca mozyhuowhy cmuyarea axyuja uz0asaoya 00 CMmpane 3anocieHux.

He nocroje moceOHM apaH)XxMaHu y Be3u ca MoryhHommhy cTuiama akiyja M3mgaBaora o cTpaHe 3armocieHuX

18. BERMHCKHU AKI{UOHAPHU

18.1. MUme unu nocnosHo ume auya Koje, HENOCPEOHO UAU HOCPeOHO, nocedyje yuewhe y kanumany
uzodasaoya unu y npagy 2nacda, a Koje je nompeOHo Oa ce npujasu y ckaaoy ca uiaHom 57. 3aKoHa o
MpoHCUWMY KANUMand, 3ajeoHo ca usHocom ydewha ceakoe makeoe auya. Ykoauko makeoz auya Hema, oamu
oo0eosapajyhy necamusHy uzjasy.
V cknany ca oapenoom u3 wiana 57. 3akoHa o Tpxkunity kanurana ("Cr. enacnux PC", 6p. 31/2011, 112/2015
u 108/2016), xama HU3NIKO HMIIM TPABHO JIMIE HEITOCPETHO MIIM MTOCPETHO JOCTHTHE, Mpelje Wiy majHe UCIoj
5%, 10%, 15%, 20%, 25%, 30%, 50% u 75% npaBa riaca UCTOr aKIIMOHAPCKOT JIPYIITBA YHjUM C€ aKI[HjaMa
Tpryje Ha peryjaucaHoM TpXkuITy, ogHocHO MTII myxHo je ma o Tome ob6aBectn Kommcujy, To ApymTBO U
perynucano Tpxwuire, ogHocHo MTII Ha koMme Cy akipje TOr JpYyIITBa YKIbYUEHE Y TProBambe.

Ox MOMEHTa CTylamka Ha CHary 3aKoHa O TPXKUIITY KaluTajla HU jeJHO MPaBHO HU (YU3MUKO JIUIE HHUjE€ CTEKIIO
MMOCPEHO HITU HEMOCPEIHO, MPENUIO WU Tajo KCIOJ NparoBa NMPOMNKMCAHUX ojapendoM u3 wi. 57. 3akoHa.
[Tomary 0 KOHTPOTHOM aKIMOHAPY Cy MpUKa3aHu y Tauky 18.3.

Behunckn Brnacauk — LUKOIL Europe Holdings B.V. je cTekao KOHTpoJIHM MakeT akuuja mpemyseha
,,DEONeTpoa mpe cTynama Ha CHary 3akoHa O TPXHIUTY KaluTaja, M0 OCHOBY 3aKJbYy4€HOT YTOBOpa O
KYTONPOJIaju APYIITBEHOT KalMTana U KarnuTalia y BIACHUIITBY AKIHjcKoT GoHzIa myTeM jaBHOT TeHaepa OB
Op. 2664/2003 ox 26.09.2003. rougne, xkana je crekao yuemhe y kanutany o 79,53%.

Haxon 3akibyuera YTOBOpa 0 KyIOINPO/Iaju KaluTalla, U3BpIIeHe Cy TPU JOKAUTAIN3aIH]je, TI0 OCHOBY KOjUX
je BehmHckm akmmonap moBehao cBoj mporeHar ydemha. Hajmpe, mokammramusammjom u3 2004. ropwe,
BeIMHCKM aKIMOHAp je ymUcao M YIUIaTHO cpa3MepHo cBoM yuemhy y Opojy obomunmx akmuja 3.698.219
0OMYHUX aKIMja, JOK Cy MabMHCKU aKITHOHAPH yIHCcaly 1 yIuratuid 2.035 o0MYHUX akmuja, 9uMe je ydaemrhe
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BehuHcKor aknnonapa nosehano Ha 98,85% y kanurany M3naBaona.

HoxanuranuzanujoM u3 2008. ronune Behuncku akunonap je ynucao u ymatuo 190.000 npedepenimjannnx
aKIuja, JOK MAKUHCKH aKIMOHAPHU HUCY MCKOPUCTWUIIM JaTy MOTYNHOCT M HUCY M3BPIIMIM YIHC U YIUIATY
npedepeHIjaTHuX akiyja cpa3MepHo Opojy OOMYHMX akmpja Koje Cy IOCeIOBalld, Tako jJa ce ydemihe
BehuHckor akiponapa nosehaio va 98,91% y ykynmHoM Kanuray.

Hoxkammrammzanujom u3 2014. roguae BehnHCckM akimoHap je ymucao u yriatio 3.676.322 npedepeHiujante
aKIMje, 0K MambHHCKH aKIMOHAPH HUCY MCKOPUCTHIIM ATy MOTYhHOCT M HHCY M3BPIIWIN YIHC U YIUIATy
npedepeHIjaTHuX aKiMja cpa3MepHO Opojy akiuja Kojy Cy MOCeIOoBaJd, Tako na ce ydemhe BehuHckor
aKIMoHapa y yKyIHOM Kanurtairy nosehano Ha 99,42%.

18.2. Hasecmu 0a nu axyuje uzdasaoya 0ajy paziuyumo npago auaca, uiu 00208apajyhy HecamueHy uzjagy
0 mome.
Obuune akmuje M3maBaoma He nMajy pa3nmuuTo MpaBo riaca. CBaka oOWYHA aKIyja W3/aBaola Jaje WcTa
MpaBa rJaca, Tj. je/lHa akIlFja Jaje IpaBo Ha jefaH riiac, mTo je Aeuancano oapenoom u3 wi. 10. ct. 1. Tay. 2.
Craryra M3gaBaona.

VY ckiany ca oxpenoom u3 wi. 12. Craryra M3naBaona, BiacHUIM npedepeHIMjaIHiX aKidja HeMajy MpaBo
rmaca y CKyNIITHHE akIMOHapa ca akIMOHapuMa KOjH Toceayjy oOmuHe akuuje. V3y3eTHo, BIacHWIHN
npedepeHIjaTHuX aKkifja UMajy MpaBo Ha jelaH Iiac Mo akiWju Ha OWIIO KO0jOj CKYMINTHHHU aKIUOHapa Y
OKBHPY CBOj€ KJIace aKiyja o ciuenehnm nuramuMma;

1) noBehamy MK cMambemy YKYITHOT Opoja 0JI0OpeHHX aKIlHja Te Kiace;

2) n3MeHu OWII0 KOT MOoBJNANTheHOT paBa aKIyja Te Kiace;

3) yrBphuBamy npaBa nmainana OWiIo KOjux APYrHX XapTHja o BpeJHOCTH J[pymTBa Ha 3aMeHY WM KOHBEP3HUjy
BHUXOBHX XapTHja O] BpEAHOCTH Y aKIIHje Te Kiace;

4) monenu WK Cliajarky akiyja Te Kilace Wik lUX0BOj 3aMEeHH 32 aKIHje APYyTe Kiace;

5) HOBOj EMHUCHjH HCTe KJace npedepeHInjalHuX aklrja, WK U3aBamby HOBE Kilace akilvja Koje Aajy Beha mpasa
y OJHOCY Ha TpaBa Koja Jajy akiyje Te Kiace, WM U3MEHH IpaBa W3 akildja Jpyre Kjace Tako Jia Jajy jeHaKa
niu Beha mpaBa y 0JJHOCY Ha IIpaBa Koja J1ajy akKiluje Te KJiace;

6) orpaHHYEHY WIH UCKIbYUeHY MocTojeher nmpasa mpeyer ymuca aknyja Te Kiace

7) npyra mpaBa y ckiany ca 3akoHoMm u CTaTyToMm.

18.3. Ilpema casnarvuma uszoasaoya, Hagecmu nooamke o IUYy Koje uma KOHMpPOIHU NON0HCA] Y U30asaoyy,

Hagecmu Kapakmepucmuke moe cme4eHoe noiodicaja, Kao u mepe Kojuma ce cnpevasa kopuwherse HagedeHoe

nonodicaja Ha wmemy u30asaoyd.
Kontponuu nonoxaj y M3gasaoiy uma LUKOIL Europe Holdings B.V., koju nmocenyje 3.864.312 akiuja ca
mpaBoM Tjiaca, mTo u3zHocu 98,85% y omHocy Ha yKymaH Opoj akiMja ca IpaBoOM IJaca, kao u 3.866.322
npedepeHIMjalHe aKluje, ITO y OAHOCY Ha yKymaH Opoj mpedepenumjanaux axnuja uzHocu 100%.
BnacHWIITBO je CTHUIIAaHO KYMOBHHOM TMaKeTa akifja y MOCTYNKY KYIOIpojaaje APYINITBEHOI KamuTaia |
KaruTana y BiacHUTBY Akiujckor Gonna npemyseha ,,beonerpon AJl beorpan mytem jaBHOT TeHepa, Kao
u y noctynuuma rnosehama kanurana myTeM ngasama akuuja 1V emucuje ( o0nune aknuje 2004. rogune), V
emucuje (nmpedepennmjanne akuuje 2008. ronune) u VI emucuje (npedepenunjanue akuuje 2014. rogune).

Behuncku akmuoHap ydecTByje y ympaBibakby mnpeko CKyNIITHHE akiMoHapa, y CBeMy Yy CKIany U y
rpaHuIlaMa IPONKMCAaHUM 3aKOHOM M KoJ M3maBaoia He OCTOje MPOIKCaHe APyre Mepe KojuMa ce clipeyana
Kopurtheme KOHTPOTHOT TOJI0XKaja.

18.4. Onuc ceux cnopazyma, nosHamux uzoasaoyy, yuje ou cnposolierpe, HAKHAOHO, MO2IO Od Pe3yamupa
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NPOMEHOM KOHMPOJIHO2 nozzoo;caja y waaeaouy.

[Ipema pacnonoxuBuM UHPOpMaIMjaMa, HE IOCTOje CIOpa3yMu 4Yuje Ou crpoBoheme Morio jaa
pe3ynTrpa IPOMEHOM KOHTPOJIHOT MOJI0kaja BehnHCKOT akinnoHapa ko M3naBaona.

19. TPAHCAKLIUJE I[IOBE3AHHX JINL]A

Hagecmu ¢unancujcke mpancaxyuje uzdasaoya u nogesamux auya, uzepuierHe y pasoodsy Koje odyxeama

npuxaz Qunancujckux unghopmayuja y npemxo0HOM nepuooy, Kao u:
a) npupody u obum MpaHcakyuja, ako Heka 00 mMpaumcaxkyuja Huje ouna y Hajoowem uHmepecy jeoHe 00
cmpaua objacHumu pasnoze 3a maxey MpAHCaKyujy,

0) uzHoOC unu NPoyeHam Koju NPeocmasbajy mpancaKyuje noe3anHux CMpana y npomemy uz0asaoyd.

Y cBoM penoBHOM mocioBamy M3gaBamanm ocTBapyje IOCIOBHE TpaHCAaKLMje ca IIOBE3aHUM JIMLKMA.
WznaBanan mpyka yciayre NmoBe3aHUM IPAaBHUM JIMIMMa M HMCTOBPEMEHO j€ KOPHUCHUK HHUXOBHX YCIyra.
Onnocu n3mel)y M3naBaona M BHEroBUX MOBE3aHMX HNPABHUX JIMLA PETYIUCAHH Cy HA YTOBOPHOj OCHOBH H IO
TP>KHIIHUM YCIIOBHMA.

VY HacTaBKy je Jar mpuka3 TpaHcakiuja M3maBaona ca MaTUYHUM M MOBE3aHUM MpaBHUM JunuMma y 2017.
2016. 1 2015.roauumn.

MPUXO/U - HIOBE3AHA MPABHA JIMLIA (y 000 PCJT)
2017. 2016. 2015.
IIpuxoau ox npoaaje pode Ha JomaheM TPKHIITY 605 765 1.436
LUKOIL TECHNOLOGY SERVICES DOO - 757 1.436
LICARD Euro Services GmbH 605 8
IIpuxoam ox npoaaje npou3Boaa U ycJayra Ha 4.324 ) 65
nomahem TpaxuIITY
LUKOIL TECHNOLOGY SERVICES DOO 0 - 65
LICARD Euro Services GmbH 4.324 - -
DOUHAHCHjCKH MPUXOAN 1.707.242 479.185 664.932
-[IPUXOJIU O] KamaTa - 7.151 9.753
LUKOIL TECHNOLOGY SERVICES DOO - 7.151 9.753
-e(heKTH BaJyTHE Kiay3yJe - 14.070 44.387
LUKOIL TECHNOLOGY SERVICES DOO - 14.070 44,387
-KypCHE pa3iKe-yKyITHO 1.707.242 457.964 610.792
YKynHo npuxoau -noBe3aHa NpaBHa JULA 1.712.171 479.950 666.433
NPUXOAN - MATUYHO MPABHO JIMLIE
2017. 2016. 2015.
DUHAHCHjCKH NIPUXOAN
-KypCHE pa3iuKe - - 4.176
LUKOIL EUROPE HOLDINGS B.V. - - 4.176
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YKyHHO NPpUXO0JAH ~-MATUYHO IMIPABHO JIUIIE

- - 4.176
PACXO/HA - MTOBE3AHA ITPABHA JINLA
2017. 2016. 2015.
DUHAHCHjCKH PACX0IH
-pacxoan KamaTa 324.818 369.358 282.715
LUKINTER FINANCE 324.509 368.619 282.340
LUKOIL PETROTEL 194 440 76
LUKOIL NEFTOCHIM BOURGAS AD 115 299 299
-TPOLIKOBH 00e30¢eherma rapaniyje 26.250 - -
PJSC Oil company LUKOIL 26.250 - -
-e(pekTH BayTHE Kiay3yJie - 10.630 23.932
LUKOIL TECHNOLOGY SERVICES DOO - 10.630 23.932
-KypCHE pa3iIuKe-yKyITHO 19.317 | 1.113.125 1.782.214
YKynHoO pacxoau- MoBe3aHa NMpaBHA JIMIA 370.385 | 1.493.113 2.088.861
PACXO/JHU - MATUYHO ITPABHO JIMLE
2017. 2016. 2015.
DUHAHCUjCKH PAcX0au
-pacxoau Kamara - - 38.442
LUKOIL EUROPE HOLDINGS B.V. - - 38.442
-KypCHE pa3iIiKe - - 7.445
LUKOIL EUROPE HOLDINGS B.V. - - 7.445
YKYNHO pacxoaun-maTUUYHO NPaBHO aule - - 45.887
OBABE3E - OCTAJIA IOBE3AHA IIPABHA JIUIIA (y 000 PCIT)
2017. 2016. 2015
JlobaBibaun y 3eMJbH 9.531
LUKOIL TECHNOLOGY SERVICES DOO 9.531
Jo0aB/baun y HHOCTPAHCTBY 144.191 420.268 406.841
PETROTEL LUKOIL 61.561 209.596 113.235
LUKOIL NEFTOCHIM BOURGAS AD 70.207 194.722 238.428
PJSC Oil company LUKOIL 42 6.616 20.271
LLK LUBRICANTS 4.129 3.984 4.945
LUKOIL PERSONAL 4.765 4.406 3.494
LUKOIL Technology Services GmbH 2.038 148 25967
LUKOIL-INFORM LLC 702 286 501
LICARD EURO SERVICES GMBH 747 510 | -
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IIpumsbeHn aBaHCH 32 MPOU3BO/IE U yCIyre 125
LUKOIL TECHNOLOGY SERVICES DOO 125
Oo6aBe3e 3a KamaTe H3TYKHHYKO - TOBEPUIAYKUX 17,00 -
oaHOCA '
LUKOIL NEFTOCHIM BOURGAS AD - 17,00 37
(O6aBe3e M0 0CHOBY IYTOPOYHMX KPeIHTA 8.015.257 | 11.225.831 | 12.180.814
LUKINTER FINANCE 8.015.257 | 11.225.831 | 12.180.814
- IYyTOPOYHH JICO 5.393.850 | 10.171.613 | 12.180.814
- KPaTKOPOYHH JIE0 2.621.407 | 1.054.218
Oo0aBe3e M0 0CHOBY KamMaTa HAa KpeauTe 39.676 49.049 50.772
LUKINTER FINANCE 39.676 49.049 50.772
Crame Ha aan 31. nenemopa 8.199.124 | 11.695.165 12.648.120
JI'IIE”IFII;A)KI/IBAH)A - HOBE3AHA TIPABHA (y 000 PCID)

2017. 2016. 2015.
Jyropoyna noTpakuBama 110.016
LUKOIL TECHNOLOGY SERVICES DOO 110.016
HcnpaBka BpeTHOCTU-TUCKOHT JYTOPOYHUX
MOTPaXHBAKkA 7.734
LUKOIL TECHNOLOGY SERVICES DOO -1.734
KpaTkopouHu 1e0 1yropo4Hux noTpa:kuBama

52.026

LUKOIL TECHNOLOGY SERVICES DOO 52.026
HcnpaBka BpeTHOCTH-THCKOHT KPATKOPOYHOT
J1eJIa JYTOPOYHUX MOTPAKUBAHA -7.490
LUKOIL TECHNOLOGY SERVICES DOO -7.490
IloTpa:kuBama Mo 0CHOBY Npojaaje 356 7 185
LUKOIL TECHNOLOGY SERVICES DOO 129
LICARD 56
LICARD Euro Services GmbH 356 7
Crame Ha 1aH 31. neuemoOpa 356 7 147.003

20. QUHAHCHJCKHU IOJALIH O UMOBUHHHU, OBABE3AMA, ®UHAHCHUICKOM I1OJIOKAJY, KAO U
HOBULIMUMA U IT'YBUIIUMA U3[{ABAOILA

20.1. Qunancujcku nodayu 0 NPOUIOM NOCAOBAILY

Yrwyuumu 2oouwre uuancujcke uzeewimaje 3a mpu nociedre HOCI08He 200UHe ca U3seumajem
Ppesu3opa 3a céaxy NojeduHauHy 200UHY, CXOOHO HpORUcUMa Koju ypehyjy cacmasmarbe QUHAHCUJCKUX
ussewimaja (ykoauko uzoasanay nociyje y kpahem nepuoody, onoda 3a mo pazooose).
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Serbia

lzves$taj nezavisnog revizora

AKCIONARIMA

LUKOIL SRBIJAA.D., BEOGRAD

lzves$taj o finansijskim izvestajima

IzvrsSili smo reviziju priloZenih finansijskih izvestaja Lukoil Srbija a.d., Beograd (u
daljem tekstu: ,Drustvo) koji se sastoje od bilansa stanja na dan 31. decembra
2017. godine, bilansa uspeha, izveStaja o ostalom rezultatu, izveStaja o
promenama na kapitalu i izveStaja o tokovima gotovine za godinu koja se
zavrSava na taj dan, kao i napomena, koje sadrZze pregled osnovnih
racunovodstvenih politika i ostala obelodanjivanja.

Odgovornost rukovodstva za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinit i po$ten pregled ovih finansijskih
izvestaja u skladu sa racunovodstvenim propisima Republike Srbije, kao i za
uspostavljanje takvih internih kontrola za koje se smatra da su relevantne za
pripremu finansijskih izvestaja, koji ne sadrZze materijalno znacajne greske,
nastale bilo zbog pronevere ili zbog greSaka u radu.

Odgovornost revizora

NasSa odgovornost je da na osnovu izvrSene revizije izrazimo miSljenje o
prilozenim finansijskim izvestajima. Reviziju smo izvrsili u skladu sa Zakonom o
reviziji i standardima revizije primenljivim u Republici Srbiji. Ovi standardi
zahtevaju da se pridrzavamo etickih zahteva i da reviziju planiramo i obavimo na
nacin koji nam omogucéuje da steknemo razumni nivo uveravanja da finansijski
izvestaji ne sadrZze materijalno znacajne greske.

Revizija obuhvata obavljanje procedura u cilju prikupljanja revizorskih dokaza o
iznosima i obelodanjivanjima u finansijskim izvestajima. Izbor procedura zavisi od
nase procene, ukljuéujuéi i procenu rizika od materijalno znac¢ajnih greSaka u
finansijskim izvestajima, nastalih bilo zbog pronevere ili zbog gre$aka u radu. U
proceni rizika uzimamo u obzir interne kontrole, koje su relevantne za sastavljanje
i istinito i objektivno prikazivanje finansijskih izveStaja, sa ciliem kreiranja
odgovarajucih revizorskih procedura, ali ne i za svrhe izrazavanja misljenja o
efektivnosti primenjenih internih kontrola. Takode, revizija obuhvata i ocenu
adekvatnosti primenjenih racunovodstvenih politika i opravdanosti znacajnih
procenjivanja, koje je rukovodstvo izvrSilo, kao i ocenu op$te prezentacije
finansijskih izvestaja.

Smatramo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajuéi i
pruZaju osnov za izrazavanje naSeg misljenja.
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Misljenje

Po naSem misljenju, finansijski izvestaji pruzaju istiniti poSten pregled finansijskog
poloZaja DruStva na dan 31. decembra 2017. godine, kao i rezultate njegovog
poslovanja i tokove gotovine za godinu koja se zavrSava na taj dan i sastavljeni
su u skladu sa racunovodstvenim propisima Republike Srbije.

lzvestaj o drugim zakonskim i regulatomim zahtevima

IzvrSili smo pregled godiSnjeg izveStaja o poslovanju Drustva. Rukovodstvo
Drustva je odgovorno za sastavljanje i prezentiranje godiSnjeg izveStaja o
poslovanju, u skladu sa zahtevima Zakona o ra¢unovodstvu (Sluzbeni glasnik RS
broj62/2013). Nasa odgovornost je da izrazimo misljenje o uskladenosti godiSnjeg
izvestaja o poslovanju sa finansijskim izvestajima za poslovnu 2017. godinu. U
vezi sa tim nasi postupci ispitivanja su ograni¢eni na procenjivanje usaglasenosti
racunovodstvenih informacija sadrzanih u godiSnjem izvestaju o poslovanju sa
godisnjim finansijskim izveStajima koji su bili predmet revizije. Shodno tome nasi
postupci nisu ukljucivali pregled ostalih informacija sadrzanih u godiSnjem
izveStaju o poslovanju koje proisti¢u iz informacija i evidencija koje nisu bile
predmet revizije.

Po nasem misljenju, racunovodstvene informacije prikazane u godiSnjem
izvestaju o poslovanju su, po svim materijalno znacajnim pitanjima, uskladene sa

finansijskim izvestajima Drustva za godinu koja se zavrsila na dan 31. decembra
2017. godine.

Beograd, 30. april 2018. godine KPMG d.o.o. Beograd

(M.P)

lvana Manigodi¢
Ovlasceni revizor



83

lMonywaBa npaBHO NULe - Npeay3eTHUK

Matuium 6poj |0(7(5(2 /49|51 | lWndpa aenaTtHocTn 41730

N6 10

Hasue JTIYKOWUI CPEUNJA A.[l. Beorpag

Cegauwte bynesap Muxajna MynuHa 1654, Hoeu Beorpag

BUITAHC CTAHA
Ha gaH 31.12. 2017. roguHe

- Y Xursapama guHapa -

W3Hoc
I'pyna MpeTxoaHa roauxa
p:::;:. NO3nULNJA Aon Hanomena 6poj Texyha roguna Ko arine = e
31.12.2016. 01.01.2016.
1 2 3 4 5 6 7
AKTUBA
A. YITIUCAHU A HEYNNAREHU
00 | karnuTAN 0001
B. CTANIHA MMOBWHA (0003 + 0010 | (0 2.775.124 3.023.589
+ 0019 + 0024 + 0034)
01 I. HEMATEPUJAJTHA UMOBUHA (0004 0003 21 85.068 92.702
+ 0005 + 0006 + 0007 + 0008 + 0009)
010 mn 3
260 019 1. Ynarawa y pa3soj 0004
011, 012 | 2. KoHuecuje, naTeHTy, nuueHue, pobHe 81.168 87.945
A0 | v ycnyxHe mapke, codTeep v octana 0005 ) :
019 npasa
013 un
€0 019 3. Tyasun 0006
Agl“o':g 4. Octana HemaTepujanHa UMOBHHA 0007 =8N A2
0151 | 5. HemarepwjanHa umosuna y 0008 45
Aeo 019 | npunpemn
0161 6. ABaHCwW 3a HemaTepwjanHy NMOBNH 0009
Aeo 019 | ™ Y
II. HEKPETHUHE, NMOCTPOJEH-A U
02 | OMPEMA (0011 + 0012 + 0013 + 0014 | 0010 22 £05h58 £ ARG
+0015 + 0016 + 0017 + 0018)
020, 021
naeo |1. 3emmbuwte 0011 682367 632.016
029
022 1 g 1.165.714 1.340.203
€0 029 2. I'pafeBunHckv objektn 0012
023 n ] 742.200 869.782
€0 029 3. MocTpojera n onpema 0013
024 n
ae0 029 4. HBECTUUMOHE HEKpPETHUHE 0014
0251 | 5. Octane HekpeTHUHe, NoCTpojera u 0015
aeo 029 | onpema
026 n | 6. HekpeTHnHe, nocTpojeta u onpema y 0016 52.408 46.822
Aeo 029 | npunpemn
027 n | 7. Ynarawa Ha TyjuM HekpeTHHama, 0017
Aeo 029 | nocTpojetbuma u onpemu
028 n | 8. ABaHCK 32 HEKPETHMHE, NOCTPOjEHa 0018 25
aeo 029 | n onpemy
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W3Hoc

CPEOCTBA

Ipyna lNperxoaHa roguna
pauyHa, no3nunJA Aon Hanomena 6poj .
pauyH Texyha roguHa Kpajise crame MoueTHo cTame
31.12 2016. 01.01.2016.
1 2 3 4 5 6 7
Ill. BUOJIOLLKA CPEQCTBA (0020 +
03 15021 + 0022 + 0023) 0019
030, 031 )
naeo | 1. lywme nBuwerogviurby 3acagn 0020
| 039 |
Aggzogg 2. OcHOBHO CTajo0 0021
4227029 3. bnonolika cpeacTea y npunpemu 0022
Agggogg 4. AsaHck 3a Guonoluka cpeactea 0023
IV. BYTOPOYHU PUUHAHCUJCKWN
04. ocum | MNTACMAHMW (0025 + 0026 + 0027 + 0024 23 37.367 42.03¢9
047 0028 + 0029 + 0030 + 0031 + 0032 +
0033)
040 m | 1. Yuyewha y kanurany 3aBucHux 0025
Aeo 049 | npaBHUX nuua
041 2. Yuewha y kanutany npuapyxeHux
0 049 npaBHUX NULA 1 3aje4HUYKUM 0026
A nogyxsaruma
042 u 3. Yuewha y kanvrany octanux
€0 049 npaeHuX Nuua u apyre xapTvje o 0027
BPEAHOCTY pacnonoxvse aa npoaajy
Aeo 043,
Aeo 044 | 4, lyropOYHU NnacMaHn MaTUYHUM 1 0028
M A0 | 3aBWCHUM NPaBHUM NMLMMA
049
Aeo 043,
Aeo 044 | 5. [lyropoyHn nnacmaxu ocranum 0029
n aeo NoBE3aHNM NpasHUM nuuuma
049
Aeo 045
uaeo | 6. [lyropouHu nnacmanv y 3emrsu 0030
049
Ae0 045 | 5 noronounm nnacman y
n geo 0031
049 MHOCTPaHCTBY
046 n | 8. XapTuje 04 BPeAHOCTH Koje Ce ApXe 0032
Aeo 049 | po aocneha
048 n | 9. OcTanu AyropoYHu hHAHCH|CKN 0033 37.367 42.039
Aeo 049 | nnacmanm
V. AYTOPOYHA NOTPAXNBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + | 0034
0040 + 0041)
050 n | 1. loTpaxusara 04 MaTUYHOT U 0035
Aeo 059 | 3aBUCHUX NpaBHUX Nuua
051 1n | 2. MNoTpaxwvBarwa og ocranux 0036
Aeo 059 | noeesaHux nuua
052 n | 3. MoTpaxusara no OCHOBY Npojaje Ha 0037
Aeo 059 | pobHu kpeaur
053 n | 4. NoTtpaxusatbe 3a NpoAajy no 0038
Aeo 059 | yrosopuma 0 (PUHAHCHICKOM NN3UHIY
054 n 5. MoTpaxmsara No ocHoOBY jeMcTea 0039
Aeo 059 ™ Yl
055 n 6. CriopHa U CymibUBa NOTPaXuUBaka 0040
Aeo 059
Aggeogg 7. Octana agyropouyta noTpaxueatsa 0041
288 B. ONOXEHA NMOPECKA 0042
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W3Hoc

Ipyna MperxoaHa roauna
pauyHa, no3vunJa Aon HanowmeHa 6poj ;
R Texyha roauna Kpajie crame MouyeTHo cTame
31.12.2016. 01.01.2016.
1 2 3 4 5 6 7
. OBPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043 LEBRED SRS
0069 + 0070)
I. 3AJIUXE (0045 + 0046 + 0047 + 0048 24 937.393 1.025.369
Knaca 1 + 0049 + 0050) 0044
10 1. Matepujan, pe3epsHu 451084, anat n 0045 13.323 12.554 B
CUTaH UHBEHTap
2. HepoBpLueHa NPOU3BOAHA Y
L HEAOBPLUEHE yCryre 000
12 3. loToBU Npou3Boau 0047 796
13 4. Poba 0048 911.935 1.001.280
14 5. CtanHa cpeacTsa HameweHa npoaaju | 0049
15 6. Mnahexwn aBarHcy 3a 3anuxe u ycnyre | 0050 0 Ela80
Il. NTOTPAXNBAHA MO OCHOBY
20 MPOQJAJE (0052 + 0053 + 0054 + 0055 | 0051 23 00,948 120201
+ 0056 + 0057 + 0058)
2001 | 1. Kynuu y 3eMmby - MaTUYHA U 3aBUCHA 0052
Aeo 209 | npaBHa nuua
2011 | 2. Kynuv y NHOCTPAHCTBY - MaTU4HA U 0053
Aeo 209 | 3aBiucHa npasHa nuua
202 n | 3. Kynum y 3emrbu - octana noeesaxa 0054
Aeo 209 | npaBHa nuua
203 | 4. Kynun y WHOCTPaHCTBY - ocTana 0055 356 7
Aeo 209 | noBesaHa npasHa nuua
204 1 | 5. Kynun y semrsu 0056 906.568 1.702.577
Aeo 209
205 1
feo | 6. Kynuu y uHocTpaHcTy 0057 - %0
209
206 n | 7. Octana noTpaxviBata no 0CHOBY 0058
Aeo 209 | npoaaje
1. MOTPAXXUBAHA N3
21 | CRELW®UYHMX MOCNOBA 0059
22 IV. APYTA NOTPAXXNBAHA 0060 25 wlEa 15758
V. ®UHAHCUJCKA CPECTBA KOJA
236 | CEBPEQHYJY NO ®EP BPEQHOCTW | 0061
KPO3 BUNAHC YCMNEXA
23 ocum | VI. KPATKOPOUHW OMHAHCUICKM
236n | MIACMAHM (0063 + 0064 + 0065 + | 0062 26 s alona
237 | 0066 + 0067)
230 n | 1. KpartkopovHU KPeauTn v nnacmaxi - 0063
A€o 239 | MaTuyHa M 3aBUCHa NpaBsHa nuua
2311 | 2. KpaTKopO{HWA KPEAUTYM N NNacMaHm - 0064
Aeo 239 | ocTtana noBesaHa npasHa nuua
232 v | 3. KpaTkOpOYH# KpeauTyh v 3ajMoBy y 0065
Aeo 239 | semrbu
2331 | 4. KpaTtKopouHU KpeauTu 1 3ajMoBY y 0066
Aeo 239 | HOCTpaHCTeY
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W3Hoc

Mpyna ” MNperxoaHa roauHa
p::z;': 2 OINLM.IA Aon Banckh Spol Tekyha roguHa Kpajiee crame MoueTHO cTame
31.12. 2016. 01.01.2016.
1 2 3 ) 5 6 7
234,
235, | 5. OcTanu KpaTkopouHU UHAHCUJCKY 0067 7.624 41.082
2381 | nnacmanu
Aeo 239 N
24 Vit. FOTOBUHCKW EKBUBANEHTW U 0068 27 178.016 637.246
rOTOBUHA
27 VIII. MOPE3 HA OOOATY BPEAHOCT | 0069 L L
28 ocum | IX. AKTUBHA BPEMEHCKA 0070 28 21.273 68.082
288 | PASIPAHUYEHA
. YKYMHA AKTUBA = MOCNOBHA 0071 5.004.430 6.636.927
WUMOBMHA (0001 + 0002 + 0042 +
0043)
838 |B. BAHBU/TAHCHA AKTUBA 0072 SeR VBT BE1.220
MACUBA
A. KAMWATAR (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
0442)
|. OCHOBHM KAMUTAT (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 29 THUEEER LooTETE
0410)
300 | 1. Akumjcka kanuTan 0403 Latsin AETRRS
2. Yaenw ApylLuTasa C OrpaHu4eHom
301 oArosopHownhy 0404
302 | 3. Ynoau 0405
303 | 4. OpxaBHu kanutan 0406
304 | S5. OpywTBexn kanuTan 0407
305 6. 3aapyxHu yaenu 0408
306 | 7. EmucuoHa npemuja 0409
309 | 8. OcTanu OCHOBHM KanuTan 0410 6245t el
Il. YWMUCAHU A HEYTHIAREHWN
31 KAMUTAN 0411
047 v | lll. OTKYIM/bEHE COMCTBEHE 0412
237 | AKLWJE
32 | IV.PE3EPBE 0413 A B76.702
V. PEBANOPU3AUNOHE PE3EPBE
MO OCHOBY PEBANTIOPU3ALIUJE
330 | HEMATEPWJANHE UMOBUHE, 0414
HEKPETHWHA, NOCTPOJEHA U
ONPEME
VI. HEPEANIM3OBAHU OOBULIA MO
OCHOBY XAPTWUJA OQ BPEOHOCTYU
33 ocum | U APYTX KOMMOHEHTU OCTANOI 0415
330 |CBEOBYXBATHOI PE3YNITATA

(noTpaxHa canpa pavyHa rpyne 33 ocum
330)
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W3noc

pyna AR MNpeTxoaHa roauxa
P::z;: O3ULNJA Aon Hanowmeta 6poj Tekyha roavna Kpajise cTame MoyeTHO cTame
31.12. 2016. 01.01.2016.
1 2 3 4 5 6 be
VII. HEPEAJIU3OBAHU IrYBULIX MO
OCHOBY XAPTWUJA O BPEAHOCTU
33 ocum | 1 APYTNX KOMIMOHEHTU OCTANOT 0416
330 | CBEOBYXBATHOI PE3YNITATA
(ayroBHa canaa pavyHa rpyne 33 ocum
330)
Vill. HEPACMIOPEBEHU JOBUTAK
34 (0418 + 0419) 0417 1.880.549 800.335
340 1. HepacnopeheHu gobutak paHujux 0418
roguHa
g4t |2 Mepscnogelenn Aouraciaibe. |t 1.880.549 800.335
roguHe
IX. YYEIWURE BE3 NPABA KOHTPOJIE | 0420
35 X. TYBUTAK (0422 + 0423) 0421 16.054.764 16.855.099
350 1. Ny6uTak paHujux roamHa 0422 16.054.764 16.855.009
351 2. M'yburak Tekyhe rogune 0423
B. AYTOPOYHA PE3EPBUCAHA U 0424 31 5.393.850 10.171.613
OBABES3E (0425 + 0432)
40 . AYTOPOYHA PE3EPBUCAHA (0426 0425
+ 0427 + 0428 + 0429 + 0430 + 0431)
1. Pesepeucatba 3a TpOLUKOBE Y
" rapaHTHOM poKy 0426
2. Peaepsucatba 3a TPOLUKOBE
401 obHaBereawa npupogHux Goratcraea 0427
3. PesepBucana 3a TpoLUKOBE
_i PECTPYKTYpUpata e
4. Pesepsucatba 3a HakHaae v Apyre
404 b6eneduumje sanocneHmnx 0429
5. Pesepaucarba 3a TPOLLKOBE CYACKUX
AL cnoposa 0430
4289" 6. Ocrana pyropoyHa pesepsucatba 0431
1l. AYTOPOYHE OBABES3E (0433 +
41 | 0434 + 0435 + 0436 + 0437 + 0438 + 0432 538360 1ATLE
0439 + 0440)
1. Obaseae koje ce MOry KOHBEpTOBaTH
L y kanutan il
2. Obaeese npema MaTU4HUM U
41 3aBMCHUM NPABHUM NULMMA 0434
3. ObaBese npema ocTanuM nNosBeaaHnm 5.393.850 10.171.613
M2 npaBHUM nuuuma o
4. Obasese No eMUTOBaHUM XapThjama
413 | o4 BPEAHOCTV Y NEPUOAY AYXEM 04 0436
roAvHY AaHa
5. [lyropovHu KpeauTu 1 3ajMoBK y
414 SONFuH 0437
415 6. [lyropoyHu KpeauTn U 3ajMoBM Y 0438

WHOCTpaHCTBY
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Wanoc

pyna MpeTxoana roavHa
p::z;:, Nno3nuvJiAa AOon HanowmeHa 6poj Texyha roauna Kpajibe cTaibe Hloneamio raice
31.12.2016. 01.01.2016.
1 2 3 4 5 6 2
7. Obaseae no ocHoBy bHAHCUjCKOr
e nuanHra 0439
419 8. OcTtane ayropoyHe obasese 0440
498 B. OQANNOXEHE NOPECKE OGABE3E | 0441
280 | . KPATKOPOUHE OBABESE (0443 + — Pp—
(ocum | 0450 + 0451 + 0450 + 0460 + 0461 + 0442 T U
498) 0462)
|. KPATKOPOYHE ®PUHAHCWUJCKE
42 | OBABESE (0444 + 0445 + 0446 + 0447 | 0443 32 ol Nel o016
+ 0448 + 0449)
1. KpaTKopo4HM KpeauTn o4 MaTueHUX N
420 3aBUCHNX NPaBHUX nuua 0444
2. KpaTKopouHu KpeauTn o4 ocTanunx
1 noBe3aHux npaBHUX nuua 0445
3. KpaTkopoyHun KpeauTu u 3ajmMosu y
o 3embn 0448 39.680
4. KpaTkopouHu KpeauTn u 3ajMoBn y
423 WHOCTpaHCTBY 0447
5. OGaBese No OCHOBY CTanNHNX
427 cpeacrasa u cpeactasa obycrasrbeHor | 0448
nocnosawa HaMebeHUX Npoaajn
424,
425, | 6. Ocrane KpaTKopoYHe uHaHcujcke 0449 2.621.407 1.054.218
426 n | o6asese
429
430 Il. IPUMIBEHW ABAHCUW, JENO3NTN 0450 33 77.354 73.206
W KAYLIMJE
11l. OBABESE M3 MOCJIOBAHSA (0452
43 ocum | 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 33 2.185.702 2.806.452
430 0458
)
1. fo6asrbayn - maTuyHa u 3aBucHa
431 npasHa nuua y semssn 0452
2. Jobaereaun - MaTUYHa U 3aBUCHA
432 npasHa N1LAa y NHOCTPAHCTBY 0453
3. Jobasreaum - octana noeesaHa
435 npasHa nuua y semreu J454
4. No6aerbauu - octana noeesaHa 144.191 420.268
A4 npasHa Nn1ua y MHOCTPaHCTBY 0455
435 5. flo6aBrbaumn y 3emrom 0456 2.036.335 2.370.107
436 6. [Jo6aBrbaym y MHOCTpaHCTBY 0457 wi1e 1e.ars
439 7. Ocrane o6aseae U3 Nocnosawa 0458
44,45 v | IV. OCTAJIE KPATKOPOYHE 0459 34 75.765 89.536
46 OBABE3E
47 V. OBABE3E NO OCHOBY MNOPE3A 0460 47.745 33.680
HA OJOOATY BPEOHOCT
48 VI. OBABE3E 3A OCTAJIE MOPE3E, 0461 35 317.583 43.017
AOOMNPUHOCE W APYTE OAXKBUHE
49 ocum | VII. MTACBHA BPEMEHCKA 0462 36 4,985 5.395
498 PA3rPAHUYEHA




89

WU3Hoc
Mpyna ORI . Mperxoaxa roauxa
P;:z;:. uuu Aon HanomeHa 6poj Texyha ropma Kpajive craise Moswrig
31.12. 2016. 01.01.2016.
1 2 3 4 5 6 7
0. 'YBUTAK U3HAZl BUCUHE
KATIUTAIA (0412 + 0416 + 0421 - 0420
- 0417 - 0415 - 0414 - 0413 - 0411 - 0463 STmeN LA90
0402) 2 0 = (0441 + 0424 + 0442 - 0071)
20
B. YKYMHA TACUBA (0424 + 0442+ | 0 5.004.430 6.636.927
0441 + 0401 - 0463) 2 0
89 | E. BAHBUNAHCHA MACUBA 0465 37 SOBAH SRLE
Qe Ha
TN
Y Beorpaay SO\

/L RYKOIN NG
CPEGAA 7]

EEOreag X/

naHa 26.04.2018.roaunHe

O6pas3ay nponucan MpasunHUKOM 0 CaaPKMHN 1 HopMn oBpasalla-thuHane
("CnyxBenn rnactiuk PC", 6p. 95/2014 n 144/2014)

AlCknx u3BeLLTaja 3a NpUBPEAHAa APYWTBa, 3aAPYre U NPeayaeTHUKe
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MonyHwaBa NnpaBHO NULUeE - Npeay3eTHUK
|
Matuunm 6poj |0|7|5(2(4|9|5 1 |Wndpa genatHoctu 4(73|0(MNAUB 110(0(0|0(0|8(3|0
Haaus JTYKOWUJ1 CPENJA A.[l. Beorpan
Cepuwre bynesap Muxajna MynuHa 1654, Hoeu Beorpag
3a nepuog og 01.01. no 31.12. 2017. roguHe
- ¥ Xurbagama anHapa -
Fpyna Uanoc
pauyHa, no3uunJA Aon Hanomena 6poj n
perxonHa
pavyH Tekyha roauna tDilis
1 2 3 4 5 6
NPUXOAWU U3 PEOOBHOI MOCNOBAHA
60 po 65, A.NOCNOBHU NPUXOAN 1001 28.158.768 29.087.265
ocum 62 n 63 (1002 + 1009 + 1016 + 1017)
60 |. NPUXOAN 04 NPOJAJE POBE 1002 5 27.998.377 28.955.718
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
600 1. Mpuxoau oa npogaje pobe MaTU4HNM U 3aBUCHUM 1003
npaBHUM ULKMMA Ha AOMaNeM TPXULLTY
601 2. MNpuxoan op npoaaje pobe MaTUYHUM U 3aBUCHUM 1004
NPaBHUM NULMMA HA NHOCTPAHOM TPKULLITY
3. Mpuxoan oa npoaaje pobe 0CTanMm Nose3aHum 605 765
602 1005
npasHUM nuyuma Ha nomahem TPXULWTY
603 4. Mpuxoan oa npoaaje pobe OCTaNnUM NOBE3aHUM 1006
fPaBHUM NULMMA Ha WHOCTPAHOM TPXULLITY
604 5. Mpuxoan of npoaaje pobe Ha gomahem TPXULLTY 1007 B RN
7 52.182
605 6. Mpuxoau of npoaaje pobe Ha UHOCTPAHOM TPXULLITY 1008
61 II. NIPUXOAn O NPOOAJE MPOU3BOLA U YCIYTA 1009 6 130.541 99.093
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
610 1. Mpuxoan oa npoaaje NPOM3BOAA U YCAYra MaTUUHUM ¢ 1010
33BUCHUM NPaBHUM NALMMA Ha JoMaheM TPXKALTY
611 2. Mpwnxoan o4 npoaaje NPOM3BOAA W YCNYra MaTudHUM U 1011
3aBUCHUM NPABHUM JIMUAMA HA WHOCTPAHOM TPXMLITY
612 3. Mpuxoan o4 Npoaaje NPoM3BOAA U yCnyra ocTanim 1012 4.324
noBe3aHuM NpaBHUM NUUMMA Ha AoMaheM TPXULLTY
613 4. Mpwxoan o4 Npoaaje NPoM3BOAA W yCNyra ocTanum 1013
NoBe3aHNM NPaBHUM NVUMMA HA MHOCTPAHOM TPXWLLTY
614 5. Mpuxoan oa npogaje npoussoaa u yenyra Ha gomahem 1014 126.217 99.093
TPXKALLTY
615 6. Mpuxoau og npoaaje roToBUX NPOU3BOAA W YCnyra Ha 1015
UHOCTPAHOM TPXKULLITY
64 Ill. APNXOAU Of NMPEMWUJA, CYEBEHUWJA, OOTALMJIA, 1016
AOOHALUWMJA U CH.
65 V. APYIY NOCNOBHW NPUXOAN 1017 7 20.850 .
PACXOQOU M3 PEAIOBHOI NMOCNOBAHA
B. NOCNOBHU PACX0OAN
50 40 55, 62 1 | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + | 1018 M 28028541
63 1027 + 1028 +1029) 2 0
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Fpyna U3snoc
payyHa, NO3nLNJA Aon HanowmeHna 6poj Npetxoawa
pauyu Tekyha roauna Teamia
1 2 3 4 5 6
25.094.552 i
50 |. HABABHA BPEAHOCT MPOLATE POBE 1019 . 045 RRABNGSS
62 II. IPNXOOU O AKTUBUPAHA YYUHAKA U POBE 1020 e 1405
630 IIl. NIOBERAHE BPEQHOCTU 3ANIMXA HEJOBPLUIEHNX 1021
N rOTOBUX MPOU3BOOA U HEAOBPLUEHWX YCNYTA
631 IV. CMAHEHE BPEAHOCTY 3ANIUXA HEAOBPLLUEHUX 1022
N TOTOBUX NPOV3BOAA W HELOBPLUEHUX YCIYTA
522 A
51 ocnm 513 | V. TPOLWIKOBY MATEPUJATIA 1023 9 - S0
0.826 §
513 VI. TPOLWKOBW FOPUBA 1 EHEPTUAJE 1024 9 9 Shira
52 VII. TPOLLKOBW 3APALIA, HAKHALLA 3APALA N 1025 10 414.249 429.623
OCTAINN NMN4YHX PACXOAN
.033.207 A
53 VIIl. TPOLWKOBW NPOU3BOOHUX YCNYTA 1026 L 103320 953.016
540 IX. TPOLWKOBU AMOPTU3AUWJE 1027 12 496.650 79673
541 po 549 | X. TPOWKOBW OYTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPWJANHW TPOLLKOBU 1029 L 460.837 SRS
B. MOCNOBHW AOBUTAK (1001 - 1018) 2 0 1030 WiA.Es 190,74
I'. NOCNOBHW NYBUTAK (1018 - 1001) 2 0 1031
1.725.312 12.
66 O. ®AHAHCUJICKU NMPUXOU (1033 + 1038 + 1039) 1032 " LI i
I. ®UHAHCWUJCKU NPUXOAN Of MOBE3AHUX NIMLA 1 2 18
66, ocum 882. | OCTAIIN GUHAHCICKM MPUIXOAV (1034 + 1036 + 1033 10728 Aredas
1036 + 1037)
660 111 ﬁﬁ:HchijK" MPUXOAY OA MATUUHUX U IABUCHNX MPABHUX | 40
661 2. DUHAHCWICKN NPUXOAM Of OCTANNX NOBE3AHNX NPaBHUX 1035 1.707.242 479.185
nya
665 3. Mpuxoan o yuewnha y A0BUTKY NPUAPYKEHUX NPaBHUX 1036
NNLA W 3ajefHUYKUX NOAYXBaTa
669 4. Octann huHaHCHjcku npuxoan 1037
. .766
662 II. MIPUXOAM Of1 KAMATA (O] TPERUX NIALIA) 1038 A 1078
11l. NTO3UTUBHE KYPCHE PA3JINKE N MO3UTUBHWN 10.736 21.382
663 u 664 E®EKTW BANYTHE KNAY3YNE (MPEMA TPERUM 1039
NINLIMMA)
56 H. DAHAHCUJICKU PACXOU (1041 + 1046 + 1047) 1040 15 40385 1920500
I. ®MUHAHCUJCKN PACXOAM N3 ORHOCA CA 385 1.493.11
56, oo 552, | NOBESAHVM MPABHVM NIMLIMMA 1 OCTANM 1041 L 013
OUHAHCUJICKN PACXOOU (1042 + 1043 + 1044 + 1045)
1. ®uHaHCHjCKM PacXo4M U3 OAHOCA Ca MaTUYHAM W
Bd0 3aBUCHUM NPaBHUM NULUMA 4
- 2. GUHAHCUICKM PACXOAM U3 OAHOCA CA OCTANNM 1043 370.385 1.493.113
NOBE3aHNM NPaBHUM NULMA
565 3. Pacxoau og yqewha y ry6uTky npuapyeHux npasHux 1044
nnua 1 3ajeAHUYKNX NOAYXBaTA
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Fpyna MW3noc
pauyHa, NO3NLUJA Aon HanomeHa 6poj
pauyH Texyha roguna n’:_z;"::a"a
[— 1 2 3 a 5 6
566 v 569 4. Ocranu bMHaHCUjCKU pacxoam 1045
26.231 7
562 Il. PACXOQU KAMATA (MPEMA TPERUM NIULIUMA) 1046 Ao
lIl. HEFATVBHE KYPCHE PA3JINKE N HEFATUBHIA 7.337 28.494
563 n 564 E®EKTW BANYTHE KITAY3YJE (MPEMA TPERUM 1047 )
JIMUMMA)
E. QOBUTAK U3 ®PUHAHCUPAHA (1032 - 1040) 1048 1.521.359
XK. NYBUTAK U3 DUHAHCUPAHA (1040 - 1032) 1049 1014285
a 3. NPUXOoOWN O YCKNAHRUBAHA BPEAHOCTH 1.885
6831685 | OCTANE UMOBUHE KOJA CE UCKA3YJE MO ®EP 1050 16
BPEHOCTWU KPO3 BUITAHC YCIMEXA
W. PACXOA Ol YCKITABMBAHA BPEAHOCTH 11.043 113.511
583 un 585 OCTAJIE UMOBWHE KOJA CE UCKA3YJE MO ®EP 1051 17 E
BPEQHOCTHU KPO3 BUJTAHC YCNEXA
67 u 68, ocum 18 116.736 1.840.675
683 11 685 J. OCTANKU NPUXOaOM 1052
57 v 58, ocum 19 160.012 72.109
583 v 585 K. OCTAIM PACXOON 1053
N. AOBUTAK U3 PEQOBHOI NOCNOBAHSA MNMPE
ONOPE3UBAH-A (1030 - 1031 + 1048 - 1049 + 1050 - 1054 LER(SH L
1051 + 1052 - 1053)
Jb. N'YBUTAK U3 PEQOBHOI NOCNOBAHA NPE
OMOPE3UBAH>A (1031 - 1030 + 1049 - 1048 + 1051 - 1055
1050 + 1053 - 1052)
M. HETO JOBUTAK NOCNOBAHA KOJE CE
69-59 OBYCTABJ/bA, E®EKTU NPOMEHE 1056
PAYYHOBOACTBEHE NONUTUKE U UCNPABKA
PELWIAKA U3 PAHUJUX MEPUOOA
H. HETO N'YBUTAK NOCNOBAHA KOJE CE
59-69 OBYCTABIbA, PACXOAWU NMPOMEHE 1057
PAYYHOBO/[CTBEHE NONMUTUKE U UCTPABKA
MPELWIAKA U3 PAHWJUX MEPUOOA
H>. NOBUTAK MPE ONOPE3UBAHA (1054 - 1055 + 1056 1058 1.880.549 801.514
20
- 1057)
O. N'YBUTAK MPE ONOPE3UBAH>A (1055 - 1054 + 1057
1059
- 1056)
M. NOPE3 HA AOBUTAK
721 |. MOPECKI PACXOM NMEPUOOA 1060 20 L
Aeo 722 II. OANOXXEHW MOPECKU PACXOU NEPUOAA 1061
Aeo 722 11l. OQNOXXEHW MOPECKU NPUXOAW MEPUOOA 1062
723 P. ICMINNAREHA NUYHA NPUMAHA NOCNOOABLA 1063
C. HETO [OBUTAK 1064 20 1.880.549 800.335
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK 1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
|. HETO BOBUTAK KOJU NMPUNALA MAHUHCKUM 1066
YNATAYUMA
1. HETO JOBUTAK KOJU NPUNALA BERUHCKOM 1067
BINACHUKY
1Il. HETO I'YBUTAK KOJU NPUNALA MAHSUHCKUM 1068
YJNATAYUMA
IV. HETO I'YBUTAK KOJW NPUNALA BERUHCKOM 1069
BJIACHUKY
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Ipyna U3noc
pauyHa, no3unumJA AONn HanomeHa 6poj Nperxoana
pavyH Texyha roanxa o
1 2 3 4 5 6
V. 3APATA NO AKLUJIU
1. OcHoBHa 3apaaa no akuuju 1070
2. YmaweHa (paseoarbeHa) 3apaaa no akumju 1071
Y Beorpagy 3aKOHCKW 3aCFYNMHNK
nana 26.04.2018.ropuHe V

O6pazay nponncat MpaBuHIKOM O caapXuHKu ¥ HopMn oépaaau\

("CnyxBenu rnacHuk PC", 6p. 95/2014 u 144/2014)
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MonywaBa npaBHO nNuue - Npeay3eTHUK

Matuurm 6poj | 0|7 5{2 4|9|5[1

LLndpa genatHocTn

4|7|3

0

Mnb 110

Hasus IYKOWUN CPBUJA A.[. Beorpag

Cepuwre bBynesap Muxajna MNynuHa 1654, Hosu Beorpag

M3BELUTAJ O OCTAJIOM PE3YNTATY
3a nepuog og 01.01. go 31.12. 2017. roauHe

- Y XUrbafama aAuHapa -

Ipyna Hanomena Wanoc
Nno3uuunJA Aon
paiyua, 6poj Tekyha roguxa NMperxoaua roguHa
pauyH
1 2 3 4 5 6

A. HETO PE3YNTAT U3 NMOCNOBAHKA
|. HETO JOBUTAK (AOT 1064) 2001 20 1.880.549 800.335
Il. HETO I'YBUTAK (AOT 1065) 2002
6. OCTAIN CBEOBYXBATHU OOBUTAK UJTU TYBUTAK
a) Ctaeke koje Hehe 6uTn pexnacuiukosaHe y Bunancy
ycnexa y 6yayhium nepuoauma
1. MNpomene pesanopusauuje HemaTtepujanHe UMOBMHe,
HEKPETHUHA, NOCTPOojeta h onpeme

330 a) nosehatbe pesanopn3auynonux peaepsu 2003
6) cmaretbe peBanopu3aLuoHuX pesepsi 2004
2. Axktyapcku Ao6vum nnu ry6uuym no OCHoBY NnaHosa
AeUHUCAHNX NpUMatba

331 a) pobuum 2005
6) ry6uum 2006
3. [lo6uum unu ry6uum no 0CHOBY ynarawa y BnacHuuke
MHCTPYMEHTE kanuTtana

332 | a)pobuun 2007
6) ry6uum 2008
4. Oo6uum wnw ryGuum no ocHoBy yAena y 0CTanom
cBeoByXBaTHOM A0GUTKY Mm ryBUTKY NpUapyXeHnx
ApylwTasa

333 | a)aobuum 2009
6) ry6uum 2010
6) CraBke Koje HaKHaOHO mMory 61T peknacudMKoBaHe y
Bunancy ycnexa y 6yayhum nepuoguma
1. fo6uum unu ryGuum no ocHosy npepavyHa ruHaHCHjCKkuX
M3BeLTaja MHOCTPAHOr NOCNOBaba

334 a) aobuun 2011
6) ry6uun 2012
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" pyra nanuvmena yisnue
Nno3uvuUuJA AON
sl 6poj Texyha roauHa MpeTxoaxa roauHa
pauyH
1 2 3 4 5 6
2. [o6unun nnn rybuum of MHCTpyMeHaTa 3awWwThTe HETO
ynaratba y UHOCTPaHO nocsioBarwe
335 | a) pobuuu 2013
6) ry6uum 2014
3. Jo6uum unu rybuyu no oCHOBY MHCTPYMEHATA 3alTuTe
pHU3uKa (XeLnHra) HoBYaHOr Toka
336 a) gobuum 2015
6) rybuumn 2016
4. No6uuu unn rybuum no oCHOBY XapTwja 04 BPEAHOCTU
pacnonoxveunx 3a npoaajy
337 | a)pobuum 2017
6) rybuum 2018
I. OCTANN BPYTO CBEOBYXBATHW AOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + | 2019
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 2 0
Il. OCTAJIM BPYTO CBEOBYXBATHU N'YBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015 +2017) 2 0
IIl. MOPE3 HA OCTANN CBEOBYXBATHU AIOBUTAK U 2021
F'YBUTAK NEPNOOA
IV. HETO OCTAN CBEOBYXBATHW [JOBUTAK (2019 - 2022
2020 - 2021)20
V. HETO OCTAJI CBEOBYXBATHW NYBUTAK (2020 - 2019 2023
+2021)20
B. YKYMAH HETO CBEOBYXBATHW PE3YNTAT NEPUOOA
L ;’gg{-\;o?gE)TEOOCBEOEYXBATHVI OOBUTAK (2001 - 2002 2024 20 1.880.549 800.335
Il. YKYNAH HETO CBEOBYXBATHU I'YBUTAK (2002 - 2001 2025
+2023-2022)20
. YKYMNAH HETO CBEOBYXBATHW JOBUTAK UNK 2026
MYBUTAK (2027 + 2028) = AON 2024 2 0 unu AOM 2025 > 0
1. MpunucaH BeRMHCKUM BNAacKNUMMa Kanutana 2027
2. MMpunucax BACHALMMA KOjU HEMAjy KOHTpOnY 2028
Y Beorpagy

naHa 26.04.2018.roguHe

Obpasay nponucat MNpasunHNKOM O CaAPXUHA U (HOPM
("Cnyxbenu rnacHnk PC", 6p. 95/2014 n 144/2014)
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MonywaBa npaBHO Nuue - Npeay3eTHUK

MaTtny g
e B 17 sl e e e | 5] a | e 4/7(3|o|mmB |1 o/ojo|o|8|3]|0
6poj aenaTHocTu
Hasus NNYKOWNT CPENJA A.[l. Beorpag,
Cepuwre Byneeap Muxajna MynuHa 1654, Hoeu Beorpag
3a nepuog oa 01.01. go 31.12.2017. roauHe
- Y Xrbagama AvHapa —
KoMnoHeHTe kanutana
Peguun onuc 30 31 32
6poj y
Aon AOn nucaHu a AON
OcHOBHM Kanuran Heynnahexnu Pesepae
Kanuran
1 2 3 4 5
Mo4eTHO CTae NPeTXoAHe roauHe Ha AaH
1 01.01.2016.
a) AYroBHU canjo padyHa 4001 4019 4037
6) noTpaxHu cango padyHa 4002 BB 4020 4038 576.702
Wcnpaeka maTepmjanHo 3HavajHux
rpewaka u NpoMeHa payyHOBOACTBEHUX
nonuTuka
2 a) ucnpaske Ha AYroBHOj CTPaHU pavyHa 4003 4021 4039
6) Ucnpaske Ha NOTPaXHO] CTpaHW payyHa 4004 4022 4040
KopuroBaHo no4eTHO CTamwe npeTxonHe
roauHe Ha aaH 01.01. 2016.
a) KOpPUroBaHu AYroBHu canao padyHa (1a +
3 |2a-26)20 4005 4023 4041
6) Kopuroeanm noTpaxHu cango payyHa (16 -
2a +26)2 0 4006 7.837.872 4024 4042 576.702
Mpomexe y npeTxoaxoj 2016. roauHu
4. a) NpoMeT Ha AYroBHOj CTPaHN padyHa 4007 4025 4043
6) NPOMET Ha NOTPAXHO] CTPaHW padyHa 4008 4026 4044
Crame Ha Kpajy nperxonHe roguHe
5 31.12.2016.
’ a) AYroBHU Canjo pavyyHa
(33+4a-46)20 4009 4027 4045
6) noTpaxHn cango pauyHa
(36 - 4a + 46) 2 0 .,4010 7.837.872 4028 4046 576.702
WUcnpaeka matepujanHo 3HauajHux
rpewaka u NPoMeHa pauyHOBOACTBEHUX
nonUTUKa =
6. a) uCnpaBKe Ha AYroBHOj CTPaHU pavyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXHOj CTPaHK padyHa 4012 4030 4048
KopurosaHo no4eTHo cTawe Tekyhe
roavHa Ha gad 01.01. 2017.
7. a) KopuroBaHw AYroBHM Canao padyHa (5a +
6a-66)20 4013 4031 4049
6) KOpUroBaHW NOTPaXHN cango padyHa (56 -
6a+66)>0 4014 7.837.872 4032 4050 576.702
8. Mpomene y Tekyhoj 2017. rogunn
a) NPOMET Ha AYroBHOj CTpaHu pavyHa 4015 4033 4051
6) npoMeT Ha NOTPaXHOj CTpaHKU padyHa 4016 4034 4052
Cram0 Ha kpajy Tekyhe roguHe
i 31.12. 2017.
; a) AYroBHW Canzo pavyHa
(7a+8a-86)2 0 4017 4035 4053
C)noTai SATG RaMyHE 4018 7.837.872 4036 4054 576.702

(76-8a+86)20
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Penun
Bpoj

onuc

KoMmnoHeHTe kanuTtana

Aon

35

047 u 237

34

FyGuTak

Aon

OTkynmn-exe
CONcTBeHe akuwje

Aon

Hepacnopehenu
nobutak

2

.

MoyeTHO CTakse NPeTXOAHe roAuHe Ha fAaH
01.01.2016.

a) AyroBHN cango padyHa

4085

16.855.099

4073

4091

6) noTpaxHu canao pavyxa

4056

4074

4092

Wcnpaska matepujanHo 3HauyajHux
rPelaka ¥ NPOMEHa PayyHOBOACTBOHUX
nonuTUKa

a) ucnpaBke Ha AYroBHOj CTPAHU payyHa

4057

4075

4093

6) ucnpaske Ha NOTPaAXHO] CTPaHN padyHa

4058

4076

4094

KopuroBaHo nmo4eTHo cTawe npeTxonHe
roguHe Ha gad 01.01. 2016.

a) KopuUroBaHu AyroBHu canpo padyHa (1a +
2a-26)20

4059

16.855.099

4077

4095

6) kopurosariy noTpaxHu cango payyHa (16 -
2a+26)20

4060

4078

4096

Mpomene y npeTxoaHoj 2016. roguHu

a) NPOMET Ha AYroBHOj CTPaHu padyHa

4061

4079

4097

6) NPOMET Ha NOTPAXHO] CTPaHU payyHa

4062

4080

4098

800.335

Cratbe Ha Kpajy NpeTxoaHe roauHe
31.12.2016.

a) AyroBHW canao pavyHa
(3a+4a-46)=0

4063

16.855.099

4081

4099

6) noTpaxHu cango padyHa
(36 -4a +46) 20

4064

4082

4100

800.335

WcnpaBka MatepujanHo 3HauajHux
rpewaka n NPOMeHa pauyHOBOACTBEHUX
nonuTMKa

a) ucnpaBke Ha AYroBHOj CTPaHU payyHa

4065

4083

4101

6) ncnpaske Ha NOTpaXHOj CTPAHU pavyHa

4066

4084

4102

KopurosaHo noyeTHo cTawe Tekyhe
roauue Ha aax 01.01. 2017.

a) KopurosaHu AyroBHW Canpo padyna (5a +
6a-66)20

4067

16.855.099

4085

4103

6) KOpPUroBaHU NOTPAXHM Canao padyHa (56 -
6a +66) 20

4068

4086

4104

800.335

MNMpomene y Tekyhoj 2017. roanHm

a) NPOMET Ha AyroBHOj CTpaHu padyHa

4069

4087

4105

800.335

6) NPOMET Ha NOTPaXHOj CTpaHU payyHa

4070

800.335

4088

4106

1.880.549

Crame Ha Kpajy Tekyhe roguse
31.12. 2017.

a) AYroBHW canpo pauyHa
(Ta+8a-86)20

4071

16.054.764

4089

4107

6) noTpaxHu canao paqyna
(76-8a+86)20

4072

4090

4108

1.880.549
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Peaun
6poj

onnc

KomnoHenre ocTanor pesynrara

AOon

330

33

332

Pesanopu3ayuoxe
pe3epBe

Aon

AxTyapcku
naobvuu mnn
ryéuum

Aon

Dobuum unu ryéuun
No OCHOBY ynarara y
BRAacHU4Ke
WHCTpyMeHTe
Kanwrana

2

10

1

MoyYeTHO CTame NPeTX04He roauHe Ha AaH
01.01.2016.

a) AYyroBHN cCango padyHa

4109

4127

4145

6) noTpaxHu cango payyHa

4110

4128

4146

Wcnpaska matepujanHo 3HavajHux
rpewaka n NPOMeHa paYyHOBOACTBEHNX
NONIMTUKE

a) ucnpaske Ha AYroBHOj CTPaHU pavyHa

4111

4129

4147

6) ucnpaBke Ha NOTPAXHO] CTPaHW pauyHa

4112

4130

4148

KopuroeaHo noueTHo cTaw-e npeTxoaHe
roavHe Ha aad 01.01. 2016.

a) KOpUroBaHW AYroBHYM canao padyHa (1a +
2a-26)20

4113

4131

4149

6) kopvrosaHn noTpaxHu cango pavyHa (16 -
2a+26)20

4114

4132

4150

MpomeHe y npeTxonHoj 2016. roauHn

2) NPOMET Ha AYroBHOj CTPaHU payyHa

4115

4133

4151

6) NPOMET Ha NOTPaXHOj CTpaHK payyHa

4116

4134

4152

Cramse Ha Kpajy npeTxogHe roauHe
31.12.2016.

a) AYroBHU cango pavyHa
(3a+4a-46)20

4117

6) noTpaxHu cango padyHa
(36 - 4a + 46)2 0

4118

4135

4153

4136

4154

Wcnpaska maTepujariHo 3HauajHux
rpewaka u NpoMeHa payyHOBOACTBEHUX
nonutuka

a) ucrnpaske Ha AYroBHOj CTPaHW payyHa

4119

4137

4155

6) ncnpaeke Ha NOTPaXHOj CTPaHN padyHa

4120

4138

4156

KopurosaHo noueTHo cTate Tekyhe
roavHe Ha aax 01.01. 2017.

a) KOpUroBaHu AyroBHW canao padyHa (5a +
6a-66)20

HM21

4139

4157

6) kopuroBaHmn noTpaxtu canao padyHa (56 -
6a +66)20

4122

4140

4158

Npomene y Tekyhoj 2017. roguumn

a) NPOMET Ha 4YrOBHOj CTPaHK pauyHa

4123

4141

4159

6) NnpoMeT Ha NOTPaXHOj CTPaHU payyHa

4124

4142

4160

Crame Ha Kpajy Tekyhe roguxe
31.12. 2017.

a) AYroBHM cango payyHa
(7a+8a-86)20

4125

4143

4161

6) noTpaxHu cango padyHa
(76 -8a +86) 20

4126

4144

4162
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Peaxn
6poj

onuc

KomnoHeHTe octanor pesynrara

AOoN

333

334 m 335

336

Ao6uumn unu ryéuum no

OCHOBY yaena y ocranom

AO6UTKY nnn ryGurky

NpUAPYXEHUX ApylWwTasa

Aon

[o6uum unn
ryéuum no ocHoBy
WHOCTpaHor
nocnosata n
npepavyHa
thuHaHcHjcknx
u3Bewraja

Aon

Lo6uuu unu ryéuum
N0 OCHOBY XeyuHra
HOBYaHOr TOKa

2

12

13

14

MoyeTHO cTaise NpeTxoaHe roguHe Ha
Aax 01.01.2016.

Q) AYroBHU Cango pauyHa

4163

4181

4199

6) noTpaxHu canao pavyHa

4164

4182

4200

WcnpaBka maTepujanHo 3HauajHux
rpeluaka u npoMeHa
PavyyHOBOACTBEHMX NOMMTUKA

a) ucnpaeke Ha AYroBHOj CTPaHK padyHa

4165

4183

4201

6) ucnpaske Ha NOTPAXKHO] CTPaH
payyHa

4166

4184

4202

KopurosaHo no4erHo crawe peTxoaHe
rogvde Ha nad 01.01. 2016.

a) KOpUroBaHn AYroBHU Canao padyyHa (1a
+2a-26)20

4167

4185

4203

) KopuroBaHn NOTpPaxHu Canao pavyHa
(16 - 2a + 26) 2 0

4168

4186

4204

Mpomene y nperxoaHoj 2016. roguum

a) NpOMEeT Ha AyroBHOj CTPaHu pauyHa

4169

4187

4205

6) NnpomeT Ha NOTPaxHOj CTPaHW padyHa

4170

4188

4206

Crame Ha Kpajy npeTxonHe roguHe
31.12.2016.

a) AYroBHW Canfo padyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxHu canao pauyHa
(36 - 4a +46) > 0

4172

4190

4208

Wcnpaska MaTepujanto 3HauajHux
rpewaka u npoMeHa
PayyHOBOACTBEHMX NOMMUTHKA

a) UCNpaBKe Ha AYroBHOj CTPaHW pauyHa

4173

4191

4209

6) NCNpaBKe Ha NOTPAXHO] CTPaHK
payyHa

4174

4192

4210

Kopurosaho nouetHo crame Tekyhe
roauHe Ha aad 01.01. 2017.

a) KopuroBaHu AyroeBHKU cango pauyHa (5a
+6a-66)20

4175

4193

4211

) KopuUroBaH| NOTPaXKHU canjo pauyHa
(56 -6a+66)20

4176

4194

4212

Mpomene y Texyhoj 2017. roauun

a) NPOMET Ha AYroBHOj CTPaHu payyHa

4177

4195

4213

6) npoMeT Ha MOTPaXHOj CTPaHu padyHa

4178

4196

4214

Crame Ha Kpajy Tekyhe roguHe
31.12. 2017.

a) AYroBHW Canjo padyHa
(7Ta+8a-86)20

4179

4197

4215

6) noTpaxHu canao padyHa
(76 - 8a + 86)2 0

4180

4198

4216
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Peanun
6poj

onuc

KOMMoOHeHTe ocTanor peaynrara

Aon

337

No6nun unu ryéuum no
ocHoBy XOB

Pacnonoxueux 3a Nnpoaajy

AON

YKynan kanwuran
[>(pea 16 xon 3 o
xon 15) - ¥(pen 1a

kon 3 po xon 15)]2 0

Aon

Fy6uTak nanan
xanurana [Y(pea 1a
kxon 3 go xon 15) -
Y (pea 16 xon 3 o
xon 15)] 20

2

15

16

17

MoyeTHO CTake NPETXOAHE roauHe Ha
nax 01.01.2016.

a) AyroBHW Canjo padyHa

4217

6) noTpaxHn canao padyHa

4218

4235

4244

8.440.525

WcnpaBka matepujanto 3Havajuux
rpelaka U NnpoMeHa
PayYyHOBOACTBEHUX NONWTMKA

a) ucnpaske Ha AyroBHOj CTPaHW payyHa

42189

6) vcnpaske Ha NOTPaXHOj CTPaHU pavyHa

4220

4236

4245

KopHuroBaHo NoYeTHO CTakse
npeTxoaxe roavHe Ha gax 01.01. 2016.

a) KOpUroBaHu AyrosHn cango padyta (1a
+2a-26)20

4221

6) kOopWroBaH1 NOTPaXKHN Canao payyHa
(16-2a+26)20

4222

4237

4246

8.440.525

MpomeHe y npeTxogHoj 2016.roanHn

a) NPOMEeT Ha AYrOBHOj CTPaHU pavyHa

4223

6) NPOMET Ha NOTPaXHO] CTpaHu pauyyHa

4224

4238

4247

800.335

Crae Ha Kpajy npeTxoaHe roguHe
31.12.2016.

a) AyroBHK canao pavyHa
(3a+4a-456)20

4225

6) noTpaxHn cango pavyHa
(36 -4a +46)20

4226

4239

4248

7.640.190

WUcnpaBka matepujanHo 3HavajHux
rpeliaka ¥ npomMeHa
pavyHOBOACTBEHUX NONUTHKA

a) ucnpaske Ha AlyroBHOj CTPaHW payyHa

4227

6) ucnpaske Ha NOTPaXHOj CTPaHK padvyHa

4228

4240

4249

KOpMroBaHo NoyeTHo cTake Texyhe
roaguHe Ha aau 01.01. 2017.

a) KOpUroBaHu AyroBHU cango padyHa (5a
+6a-606)20

4229

6) KOpPNroBaHN NOTPAXKHKYN CanNAo padyHa
(56 - 6a + 66) 2 0

4230

4241

4250

7.640.190

MNpomene y Texyhoj 2017. roanhn

a) NPOMET Ha AYroBHOj CTPaHW padyyHa

4231

6) NnpoMeT Ha NOTPaXHOj CTpaHu payyHa

4232

4242

4251

1.880.549

Crate Ha Kpajy Tekyhe roguxe
31.12. 2017.

a) AYroBHW canpo padyHa

(7a+8a-86)20

4233

6) noTpaxHu cango padyHa
(76-8a +86)20

4234

4243

4252

5.759.641

Y Beorpagy

naHa 26.04.2018.roguHe

Ob6paaay nponucaH MpasBunHukom o cagpxuHn u bopmu ob )

("Cnyx6enn rnachuk PC", 6p. 95/2014 v 144/2014)
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MonyHwaBa NpaBHO nuLe - Npegy3eTHUK

MatuuHn 6poj |0|7(5(2(4 9|51 |LUudpa genatHocTn ‘4‘7‘3J£)IHMB 11 0(0|0(o|0|8|3|0

Hasue TYKOWN CPEUJA A.[l. Beorpap,

Ceanwrte Bynesap Muxajna MynuHa 1654, Hosu Beorpag

MU3BELUTAJ O TOKOBUMA NI TOBUHE
3a nepuog oa 01.01. go 31.12. 2017. roguHe

- Y Xwbagama aguHapa -

5 W3Hoc
Aon
i Texyha roguna MNperxoaHa roguna
1 2 3 4
A. TOKOBU NTOTOBUHE U3 NOCIIOBHUX AKTUBHOCTH 3001
34.932.981 35.617.527

|. Mpunusy roToBvHe 13 NOCNOBHUX akTMBHOCTY (1 A0 3)
1. Mpopaaja u NPUMIbEHN aBaHCK 3002 06550 42087009
2. MNpumrbeHe kamaTe U3 NOCNOBHUX aKTNBHOCTU 3003 5960 s
3. Ocranu npunueu 13 pegoBHOr nocnoBatba 3004 17461 52.298
1. OANVBYM FOTOBWHE W3 NOCNOBHWX aKTUBHOCTY (1 40 5) 3005 SsL-T1e SR.STA0
1. Ucnnate gobaerbaunma u 4aTv aBaHcu 3006 cRazze 92A16:168
2. 3apape, HakHaje 3apaja W OCTany fM4HN pacxoam 3007 Al 421645
3. Mnahexe kamaTe 3008 2aSk198 978003
4. MNope3 Ha aobuTak 3009 1178 5650
5. Oanuen No OCHOBY OCTANMNX jaBHUX NPUX0AA 3010 SRGLGT 293,268
IIl. HeTo npunue roToBuHe na nocnosHux akTusHocTy (I-11) 3011 1.241.865 2084498
IV. Heto oanvB rotoBuHe u3 nocnoeHux aktueHocTy (I1-1) 3012
5. TOKOBU TOTOBUHE U3 AKTUBHOCTWN NHBECTUPAHA

3013 17.881 72.030
|. Mpunnem roToBMHE M3 aKTMBHOCTW MHBECTWPatba (1 40 5)
1. Npoaaja akuuja u yaena (HeTo npunuen) 3014
2. Mpopaja HemaTepunjanHe UMOBUHE, HEKPETHUHA, NOCTPOjeHa, ONPEME 1 GUONOLLKUAX 3015 13.740 72.030
cpeacrasa

. 4.141

3. Ocranu huHaHCKjckM nnacmaHnu (HETO NpUNuBw) 3016
4. MpumbeHe KamaTe U3 aKTUBHOCTU UHBECTUPak-a 3017 B
5. MpuMrbeHe AuBnaenae 3018
Il. OanuBu roToBUHE U3 aKTUBHOCTU UHBECTMPatLa (1 80 3) 3019 L 275000
1. KynosuHa akuuja u yaena (HeTo o4nusu) 3020
2. KynosuHa HemaTepmjanHe UMOBMHE, HEKPETHWUHA, NOCTPOjetba, onpeme U BUONOLLKNX 2021 193.589 275.000
cpeacraea
3. Ocranu hUHaAHCK|CKM NNacmMaHu (HEeTo oAnNuUBM) 3022
lll. HeTo Npunne roTOBMHE M3 aKTUBHOCTYM UHBECTUPAHA (I-11) 3023
IV. HeTo 0AnuB roToBUHE U3 aKTUBHOCTM UHBECTUPatba (I1-1) 3024 IR il
B. TOKOBU NOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHSA 3025 39.680
|._Mpunueu rotoBuHe 13 akTUBHOCTY chuHaHcupata (1 40 5)
1. YBehawe ocHOBHOr kanuTana 3026
2. [lyropouHu kpeauTy (HETo NPUNMBK) 3027
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W3HoC
Mosnuunja Aon
Tekyha roguna MpeTxoaHa roauHa
1 2 3 4
3. KpaTkopouHu KpeauTy (HeTo npunuen) 3028 39.680
4. Octane gyropouHe o6aseae 3029
5. Ocrane kpaTkopouHe ob6asese 3030
.567.800 .584.

1. OanmBYK roTOBNHE U3 aKTUBHOCTN UHAHCUpaka (1 40 6) 3031 1501 1.584.816
1. OTKyn concreeHux akumja n yaena 3032
2. flyropoynu kpeanty (0anmen) 3033 1.567.800 1.584.816
3. KpaTkopouhu kpeauty (0anuev) 3034
4. OcTane obase3e (o4nusu) 3035
5. dUHaHCH|CKN NU3NHT 3036
6. Vicnnahexe ausuaenae 3037
Ill. HeTo npunue rotosuHe U3 akTUBHOCTU duHaHcvparsa (I-11) 3038
IV. Heto oanvs roToBuHe U3 akTUBHOCTYH (mHaHcuparsa (II-1) 3039 1.528.120 1563816
. CBEFA MPUINUB NOTOBUHE (3001 + 3013 + 3025) 3040 S4A00 35.089.557
0. CBEMA O[1/MB MOTOBWUHE (3005 + 3019 + 3031) 3041 S IE0R 85,452,845
H. HETO NPUNUB rOTOBUWHE (3040 - 3041) 3042 ERT1R
E. HETO OB NOTOBWHE (3041 - 3040) 3043 Apiaisd
. TOTOBUHA HA MNOYETKY OBPAYYHCKOI MEPUOJA 3044 RRT248 SRS
3. NO3UTUBHE KYPCHE PA3/NKWKE MO OCHOBY MNPEPAYYHA FOTOBUHE 3045 =153
W. HEFTATUBHE KYPCHE PA3JITUKE NO OCHOBY NPEPA4YYHA FrOTOBWHE 3046 L
J. FOTOBMHA HA KPAJY OBPAUYYHCKOI NEPUOAA T 178.016  637.246
(3042 - 3043 + 3044 + 3045 - 3046)

Y Beorpagy

naHa 26.04.2018.roguHe

N
O6pasay nponucak MpasnnHnkom o cagpxuin u hopmn obpasaua
("Cnyx6enu rnacHuk PC", 6p. 95/2014 n 144/2014)

3ako YMHUK

v




» J IYKOHWJI CPBAJA” AL
BEOI'PAJ

Hanomene y3 punancujcke ussemraje
3a 2017, roanny

26. anpun 2018. roaune
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JIYKOWJI CPBUIA AL
Hanomewne y3 ¢puHaHcHjcke 3BELITajE

OCHHUBABE U IEJIATHOCT

Hpywrso 3a mpomer HabrHux nepusata “JIYKOWUJI CPBHUJA » a.a. Beorpan (y namem
TekcTy: JlpywTBo) je npasuu cieadenuk JI1 MHA ca n.o. Beorpan, koje je on 05.04.1992,
rogude nocnosano noa Hasusom I , beonerposn® Beorpan, a on 25.12.2003. roauHe noj
HaszuBoM ,,JIykonn — beonierpon® AJ] beorpan.

V oktobpy 1997. roanne JIpyIiTBo je n3BpLIMIO AOKANMTANK3ALM]Y HA OCHOBY Tazaa Baxkeher
3akoHa 0 ycJ0BMMA M MOCTYMNKY NpETBapatba JIPYLWTBEHE CBOjHHE y ApYyre 0B/IMKe CBOjUHE, W
Ha ochoBy Omnyke CkymituHe u3 cenrembpa 1997. roguHe o TpaHchopmaumju y
aKLIMOHAPCKO /1pyLUTBO.

Pewersem Tpuspenuor cyna y beorpany 6p. ©@u-11262/97 oa 17. okro6pa 1997. roauue,
HpyluTeo je perucTpoBaHO Kao akLMOHAPCKO APYLITBO.

Tokom npoueca npupatuzaumje Lukoil Europe Holding BV je xynuo 79,53% akuuja
[Ipeayseha 26. centem6pa 2003. roaute. [IpoMeHe y CTPYKTYpPM aKIIMOHApa PEFHCTPOBAHE CY
y Tprosuxckom cyny y beorpamy Peweibem 6p. XI ®u 11853/03 on 14. nosem6pa 2003.
I'OJIMHE.

V Toky 2004. roaune JIpyliTBO je H3BPUIMAO [OKANWTAalH3aLMjy H3jaBaibeM akuuja 1V
emMucHje, Koja je peructposana y TproeuHckom cyjy y Beorpamy Pewewuma 6p. XII ®u
11234/04 op 02. nosembpa 2004. ropune u Op. XII ®u 13480/04 on 22. aeuembpa 2004,
roauue. Ilocne IV emucunje akuuja Lukoil Europe Holding BV rnoceayje 98.85% akuuja
JlpywTaa.

Y rtoky 2008. roaue JIpywiTBO je MW3BPLIAIO AOKAMUTAIM3ALM]Y, H31ABAHEM
npedepcHUMjanHuX akuuja V. emucHje, Koja je perncTpoBaHa y ArEHLMjM 3a NPUBPENHE
peructpe B/ 96301/2008 on 04.06.2008. r. ITocne ose emucuje Lukoil Europe Holding BV
nocenyje v 100% npedepeHumjantuux akuuja Jlpywrsa (190.000 akumja HOMMHaAHE
speanocth 1000 guHapa).

Y toky 2014. roauHe [IpywiTBO je M3BPWIWIO  AOKAMWTAAM3ALM]Y, M31aBaEM
npedepenumrjannux akunja VI emucuje, koja je perncrpoBaHa y AreHiMju 3a NPUBPE/IHE
peructpe BJI 108635/2014 opn 23.12.2014. r. Ilocnc osc cmucuje Lukoil Europc Holding BV
nocestyje u 100% npedepenunjanuux akuuja Jlpyiwrsa (3.866.322 akuuja HoMMHaHE
speaHoctu 1.000,00 aunapa).

Hpywto je Pewewem Arenuuje 3a npuspenie peructpe BJ[ 24037/2011 ox 01.03.2011.
I'O/IMHE IPOMEHWUIIO NOCNIOBHO UME M O TaJa nocJiyje noa Hasueom ,, JIYKOUJI CPBUJA™ AJ]
Beorpan.

OcHosHa  jenatnoct  JlpywiTBa je TproBMHa Ha Majlo  MOTOPHAM [OpMBMMA Y
cneuujajin3oBaHuM npoaasBHuuama. [lopea ocHoBHe aenatHoct, JpywiTo o6aBba M HHU3
Jpyrux NeNaTHOCTH, TPrOBUHY MOTOPHHM, HHAYCTPHJCKHM y/bMMa W MacTHMa, Kao u pobama
U3 Nporpama “10/aTHOT aCOPTMMAaHA™ (ayTO-AEJIOBH, ayTO-KO3METHKA, HT/.) Y MaNOoNpoAajH,
Tj. MyTeM Mpexe GeH3MHCKHX CTaHuLa, KAa0 M Ha BEJTHKO.

Cennwre Jlpywrsa je Hosu Beorpas, Bynesap Muxajna Ilynuua 6p 1657,

Axumjama JlpymtBa ce Tpryje Ha MynTWiaTepaiHoj Tproaukoj miatdopmu (MTP)
beorpancke Gepae.

Ha pan 31.12.2017. ronune pywTeo je umano 153 3anocneHa paaHuka.
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2.1

JIVKOUJ1 CPBHUIJA A/
Hanomene y3 ¢prHaHCcHjcke U3BELITAjE

OCHOBA 3A CACTAB/JBAIBE H TIPUKA3BUBABBE ®HUHAHCHUICKUX
HU3BEILITAJA

H3japa o ycknahenocTn

JlpyLTBO BOAM €BHJICHIH]y H cacTaBJba PeAoBHE (PUHAHCH]CKE U3BEILTaje Y CKIaLy ca
BaxxehuM 3akoHoM o pauyHOBOACTBY (Cnyx0Oenu rmacauk PC 62/2013) u ocranom
NIPUMEHJBUBOM 3aKOHCKOM M ITOJ3aKOHCKOM perynatuBoM y Penmy6muuu Cpouju. 3a
NpU3HaBalkhe, BpEIHOBAE, Mpe3eHTalujy u obenojamHUBame MNO3ULMjA Y
(buHancHjckuM M3BemTajuMa J[pyLITBO je, Ko BEIMKO MPABHO JIMIE, Y 00aBe3u aa
npuMemyje Mehynapoaue cranaapae gpunancujckor usgemraramna (,MCOU) koju y
CMHCITy 3aKOHa O PauyHOBOJCTBY MoJpa3ymenajy cienche: OKBUD 3a MPHIIPEMae U
npHKasHBame GHHAHCHJCKUX H3BelTaja, MehyHapoaau pauyHOBOACTBEHH CTaHAApAX
(,MPC*), Mehynapoui cranmapau (puHaHCH]jcKOr u3BelnTasama (,L,MCOU“), u ca
BbHMa MoBe3aHa Tymauema, u3zara on Komurera 3a Tymaueme padyHOBOACTBEHHX
craugapaa (,VI®PUILL"), HakHanHe M3MeHe THUX CTaHJap/la M ca mHMa [OBe3aHa
Tymayerwa, onobpen oj Onbopa 3a mehyHapojHe padyyHOBOJCTBEH CTaHIapie
(,On00p™), umju je npesojy yTBPAWIO U O0jaBHIO MHUHHCTAPCTBO HAIUIEKHO 3a
nociose dbuHancuja (,, MaHICTAPCTBO™).

[IpeBon MCOMU koju yTBphyje u 06jaBibyjc MHHHCTAPCTBO YMHE OCHOBHH TEKCTOBU
MPC, oanocno MC®W, wmspnatu ox Onbopa 3a MehynapoaHne padyHOBOJCTBEHE
CTaHzAap/ie, Kao ¥ Tymayewa Hu3jara oA Komurera 3a TyMaueme pauyHOBOACTBEHUX
cTaHjgap/ia y obJIuKy y KOjeM Cy U311aTH H KOjU HE YKJbY4Yjy OCHOBE 3a 3aKJbYUHBaIbE,
unycrpyjyhe upumepe, cmepHuie, KoMmeHTape, CYNpOTHa MHIULEA, paspahene
NpUMeEpe M JIPYrd IONyHCKH objammbarajyhin Marepujasi Koju MOXe Ja ce yCBOJH Y
BE3M Ca CTaHJapAMMa, OJIHOCHO TyMa4YehHMa, OCUM aKO C€ H3PUYHMTO HE HABOIHM /1A je
OH cacTaBHH JI€0 CTaHAapAa, OAHOCHO TyMmadewa. [Ipeson MCOU yrBphen je
Pememem Munucrtpa ¢unancuja o yrBphusamy npesoga Konuentyannor oksupa 3a
(uHaHCHjCKO U3BELITABAkE  H OCHOBHHX  TEKCTOBa Mehynapoanux
PayyHOBO/ICTBEHHMX CTaHAapaa, OAHOCHO MehyHnapoauux cravmapiaa (HHAHCH|CKOT
u3BemTaBama 6poj 401-00-896/2014-16 ox 13. mapra 2014. roauHe, Koje je
o6jasmeno y Cityx6enom riaacuuxy PC 6p. 35 ox 27. mapra 2014. rogune. Hasenenu
npeson MCOMU npumemyje ce 01 GHHAHCHJCKUX U3BELITAja KOJU CE€ CACTaB/bajy Ha
nan 31. neuembpa 2014. rogune. Msmemenu wmm wzath MCOU u Tymauema
CTaHAap/ja, HaKOH OBOI' JlaTyMma, HUCY NPEBEICHU U 00jaB/bEHM, Ma CTOTa HUCY HHU
IPHMEILEHH TIPHIMKOM CacTaBJbama HPHII0KEHUX (GUHAHCHJCKMX H3BEIIITaja.

C 003upoM Ha Hampej HaBEIEHO W Ha TO A4 MOjeAMHA 3aKOHCKA M MOJA3aKOHCKA
peryjiiaTMBa 1pONKMCYJE Pa4yHOBOACTBEHE IOCTYIKE KOjU y MOjJEAHHHM CJIydyajeBuMa
oznctynajy on 3axtea MCOU kao u 10 na je 3ak0HOM O PauyHOBOACTBY JMHAp
yTBph€H Kao 3BaHH4YHA BajlyTa M3BELITaBalba, PAYyHOBO/ICTBEHH Nponucu PenybGnuke
Cpbuje Mory oncrynaru oa 3axteBa MCOU mto Moke MMaTH yTHLIaj HAa PEATHOCT U
00JEKTMBHOCT NPHIIOKEHHX (DMHAHCHJCKUX H3BewTaja. CXOMHO TOME, IPUIIOKEHH
(GHMHAHCHJCKM M3BELITAjH ce HEe MOry cMarpaTd (GHWHAHCHJCKMM H3BEIITajuMa
€acTaBJBEHUM Y NOTIYHO] carnacHocTH ca MC®U na HauuH kaxko je 1o aepuHHCcaHo
onpendama MPC 1 ,Ilpesenranuja punaHcHjCcKUX H3BemTaja’.



106

2.2,

2.3.

2.4.

JIVKOWJI CPBHJA AT
Hanomene y3 punancujcke u3pewtaje

[Ipunoxeny uHAHCHjCKHM W3BELITAjH CACTABLEHH CY Yy CKJIaQy ca HaueNoM HCTOPHjCKOr
TPOLIKA, OCUM aKo Jpyrauvje HWje HaBEJEHO Yy pauyHOBOJCTBEHWM MNOJUTHKaMa Koje Cy
HaBCICHE Y laJbeM TEKCTY.

OBn nojefrHauHy (hrHAHCKjCKkK W3BELLTAjU 0A00peHU cy oA ctpaHe M3BpiuHor opdopa jaaHa
26.04.2018. roaune.

IIpaBuia npouewuBama

DUHAHCHJCKH M3BEIUTAjH Cy CaCTaB/beHM Ha OCHOBY Hauena npBoOuTHe (McTOpmjcke)
BPEHOCTH, OCUM 3a ciezehe noszuumje:

®  DuHAHCUJCKU UHCHIPYMERIU NO ep 6PeOHOCHU KPO3 DUIanC ycnexa ce 6peoHyjy no gep
gpeoHocmu,

e Qunancujcka cpeocmea pacnoroduCUsa 3a npooajy ce 8peoHyjy no gep epednocmu,

o JlepusamueHu (hunancujcku uncmpymennmu ce 8pednyjy no ¢ghep epedHocnu,

®  Hueecmuyuone HekpemHune 6PeOHO8ane no gep 6pednocmu,

3BaHHYHA BAJyTa H3BCIITABAbA

Ounanicujckd wm3sewrtaju [pywrsa cy wuckasanu y xwbagama aumnapa (PCJ), koju je
byukumonanHa Bajyra JIpyluTBa W 3BaHMuYHA BalyTa Y KOjoj ce noaHoce (MHAHCHjCKH
uzsewitaju y Penybnuum Cpbuju. OcuMm ako Huje apyrayuje HasHauyeHo, CBH H3HOCH Cy
HABEIEHH Y /IMHAPHMA 3a0KPYKEHH Y XHIbaJama.

Kopumhemwe npouemupama

CacTapsbarse (YUHAHCHJCKMX M3BELLTAja Y CKIAQY MPUMEHEHUM OKBUPOM 32 W3BEIITABALE
3axTeBa on pykosoacTBa kopuuificise HajbosbuX MOryhux 1poueHa M pasyMHHX
MpETNOCTaBKH, Koje HMajy edexra Ha Npe3eHTHpaHe BPEAHOCTH cpeicTaBa W obaBesa, Kao u
NpUXoJa M pacxofa y TOKY W3BeluTajHor nepuoga. OBe npoLieHE M TPETNnocTaBke Ccy
3aCHOBAHE Ha MPETXOAHOM MCKYCTBY, Ka0 M pasjindWTUM MH(OpMaildjaMa pacrioioKUMBUM Ha
JaH cacTaB/baba (MHAHCHJCKHX H3BELITAja, a KOje Aeiyjy peajHO W pasyMHO Y JAaTHM
okonHocTma. Ha 6a3su oBux uHpopmaudja ce dopmupa npernoctaBka 0 BpPeAHOCTH
cpeacraBa v obaee3a, kojy HHje Mmorylie HemocpeaHO MNOTBPAMTH Ha 6asu  apyrux
uHdopmauuja. CTBapHa BPEAHOCT cpeacTaBa M 0baBe3a MOXe 1a O/ICTYINA 0/, BPEAHOCTH Koja
j€ MpoleheHa Ha OBaj HAUYMH.

Ilpouene, ka0 M npernoctaBke Ha OCHOBY KOjHX Cy MpPOLICHE M3BpLUEHE, Cy TMpPeaMeT
peoBHKX nposepa. PeBuanpane pauyHOBO/ICTBEHE MPOLIEHE CE NPUKa3yjy 3a Nepuoj y KojeM
Cy PEBWAMPAHE, Y cly4ajy Aa NPOLEHa UMa YTHIIaj Camo Ha aTh MEPUOA, WIH 32 NEPUOL Y
KOjeM cy pesuanpaHe M 3a Oyayhe nepuone, y ciydajy fa peBHaupare yThue Ha Tekyhin 1 na
Oynyhe nepunope.
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2.5,

3.1.

3.2

JIVKOUJI CPBUIA AT
Hanomene y3 hmHaHCHjcKe n3BelLTaje

HUudopmauuje o obnactuMa KOA KOjUX je CTereH mpoueHe Hajeehu u Koje Mory Mmard
Haj3Ha4ajH1jK edexaT Ha U3HOCE npU3HaTe y pUHAHCH]CKUM W3BeluTajuma JlpywTsa, nate cy
y okBupy cneaehux nanomena:

Hanomena 3.6 — KopucraH Bek Tpajarba HEKPETHHHA, 1OCTPOjEHba W 011PEME,
Hanomena 3.6 — O6e3speherse BpeaHocTH HehMHAHCH]CKE MMOBHHE,

Hanomena 3.4 — O6e3BpelieHe noTpaxudsamwa o1 Kyraua 1 0OCTaIuX MOTpaXKHBatba,
Hanowmena 3.11 - [Ten3uje u ocrane HakHajae 3anocieHnma

Ilpomene y pauyHOBOACTBEHHM MOJIHTHKAMA

MzppiueHa je u3MeHa y pauyyHOBOACTBCHUM MOJMTHKamMa Yy oOpauyHCKOM nepuoay KOju
nountse 1. janyapa 2017. rogune.

O6pauyn nznasza (npoaaje) sanuxa pobe M maTepujana, BpLIM ce MO METOAM ,,IpBa ynasHa
LieHa jeJiHaKa je npeoj usnasHoj ueHu" (OPUMDO) noues ox 1. janyapa 2017. roguHe.

M3y3eTHO, Ha OCHOBY OMUIYKE I'®HEPAIHOT JAMPEKTOPA, y LMJbY 34lITUTE UMOBHHE J[pyluTBa,
Kao HEKPETHHHE, MOCTPOjetba M ONpeMa MOTY Ce MPH3HATH M CPEACTBA “Hja je nojesnHauHa
HabaBHa ueHa y BpeMe HabaBKe CPE/ICTBA je Matba OA npoceute OpyTo 3apajie 10 3anocieHoM
y Penybauuu npema nociearem oGjaB/beHom nopatky PenyGinukor opraHa HajlexkHOr 3a
MOCJIOBE CTATUCTHKE.

NPEIJIEJ 3HAYAJHUX PAYYHOBO/JCTBEHUX ITOJIMTHKA

PauyHORO/ICTREHE MOAMTUKE AaTe Y HAcTaBky [IpyuITBO KOH3UCTEHTHO MpPUMEHY]E YV CBUM
fCPUOANMA MPE3CHTHPAHWM Y OBHM IIOJ€[IMHAYHWUM (PUHAHCUJCKUM H3BELITAjUMa, OCUM Yy
[ENy KOjU c€ OAHOCH Hd WM3MEHE Yy PpauyHOBOJCTBEHHWM TMOJIMTHKAMa, AaTUM Yy OKBUPY
HaromeHe 2.5.

Konconnpauuja

[punoxeHn ¢QUHAHCHjCKM u3BeUITaj MNPeACcTaB/ba NOjeAWHAUHM (PHUHAHCHJCKM M3BELUTA]
HpywTBa.

Haueno crannocTn nocioBamwa (“going concern)

@DuHaHCH]CKH M3BELUTAjU Cy TPUMPEMJ/bCHU Yy CKJIA[y Ca HA4e/liOM CTIHOCTH MOC/IOBatba
(“going concern” koHUENTOM), KOjH noapasyMmesa na he JlpywtBo HacTaBuTh na rocayje y
norneanoj Oynyhsoctw. YV npunor Tome, crpateruja pasoja [pywrsa mnpeasuba
MHBECTULIMOHE aKTUBHOCTH y ckopoj OyayhHocTn.
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IlocnoBHE NpOMeEHe y €TPAHO] BAJIYTH

llocnoBHe npomene y cTpaHoj BaNyTH Cy MpepavuyHare y AMHApE MO CPEAHEM KYpCy BajlyTe
yrpheHoM Ha Mel)yGaHKapCKOM TPXKMIUTY AEBU3a, KOjU j€ BaJKUO HA AaH MOCJIOBHE NPOMEHE.

MouerapHe No3ULIMj€ UCKa3aHe Y CTPaHOj BalyTH Ha JlaH OuiaHca CTama, NpepadyHare cy y
JIMHApe npeMa cpeareM Kypcy yTBpheHoM Ha meljyGankapckoM TpXKMITY AEBM3a, KOjU je
BaXKMO Ha naH Owianca. HeMoHerapue nosuuuje npepauyHare ¢y y JAMHape npema Cperbem
KYpCY BalyTe KOjH je BaKMO Ha JaH NMOCIOBHE MPOMEHE.

[To3uThBHE W HEraTMBHE KYPCHE Pa3/iMKe HAcTalC N0 OCHOBY M3BpLicHMX Niahaiba W Hannara
y CTpaHuM cpeacTeuma ruiahama y TOKY FOAMHE Kao M KYPCHE Pa3IMKE HacTajle NPHUINKOM
npesoljera cpeicrasa U 00aBe3a MckazaHUX y CTPaHOj BalyTH Ha AaH OMIaHca McKasaHe cy y
Ounancy ycnexa Jlpymirsa, Kao mpuXOAn/pacxofy MO OCHOBY KYPCHHX pa3jiMKa y OKBHPY
no3uLMje GUHaAHCH]CKUX MPUXO/a/pacxoa.

[TorpakuBarba y koje je yrpahena BanyTHa Khay3yja npepadyHata cy y JIMWHape [o
YrOBOpPEeHOM (Cpe/iteM/TIpoajHOM) Kypey BajlyTe KOjuU je Baxkno Ha aaH 6unanca. [103uTuBHM
M HEeraTUBHH €(EKTH HAaCTAJIN N0 OBOM OCHOBY MCKa3aHU cy y Ounancy ycnexa JIpywtsa, kao
NpUXOAK/PacXoay NO OCHOBY edekaTa yrOBOpPEHE 3alUTHTE Off PU3MKA Y OKBUPY KaTEropuje
OCTaNNX NMpUXoia/pacxoa.

3BaHUYHMW CPE/bU KYPCEBH 3HAYajHMUX CTPaHUX BajlyTa Cy:

Banyra 2017. 2016.
yCa 99,1155 117,1353
EYP 118,4727 123,4723

DUHAHCH]CKH UHCTPYMEHTH

Knacugpurxayuja

JlpywrBo knacudukyje croja ¢uHaHcHjcka cpeactra y cnenaehe kareropuje: (puHaHcHjcka
cpeacTtBa No ¢Gep BPEAHOCTH 4YWju ce edekTd npoMcHa y ¢ep BpeaHOCTHMa HCKasyjy Y
funaHcy ycnexa, KpeIMTH W MOTpaXkuBama, GUHAHCHjCKa CPEACTBA PACMONOXKUBA 3a MPOJajy
M cpeacTBa koja ce apxke 1o poka nocnieha. Knacuukauuja 3asucu on cBpxe 3a Kojy cy
¢uHaHcujcka cpenctsa  npubaBsbena.  PykosoacTBo  Bpwid  kiacudukauujy  CBOjHX
(DHUHAHCUjCKUX MIACMAHA Y MOMEHTY MHULM]aJHOT MPU3HABAbA.

Dunancujcra cpedcmea no gep speoHocmu wuju ce epexmu npomena 'y gep epeorocmuma
uckasyjy y burancy ycnexa

Ha nan 31. peuembpa 2017. roaune J[pywrtBo Hema ¢UHaHCHjCka cpeacTBa no dep
BPEHOCTH YHjH ce eeKTH NpoMeHe Yy (ep BpeaHOCTH HCKasyjy y OUnaHcy yenexa.
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Kpeoumu u nompasxcusarva

Kpenuti u norpaxusama NMpeacrasbajy HeacpyuBaTHa (MHAHCHjCkAa CPENCTBA ca (PMKCHUM
WITH YTBPAMBUM POKOBMMA I1ahama, Koja ce HEe KOTHUpajy HW Ha JEAHOM aKTHBHOM TPKHMILTY.
VYimyuyjy ce y tekyha cpeacTsa, OCMM YKOIMKO Cy MM pokoBH aocneha ayxu oa 12 meceun
HaKOH JlaTyma Ounanca ctamwa. Y TOM cliydajy ce kiacudukyjy kao AyropoyHa cpeicTsa.

[Torpaxknpara ce cacToje O NOTPaXKHBakba O Kyraua y 3eM/bH H HHOCTPAHCTBY H OCTaHX
norpaxusama. [loTpaxusarba 04 Kynaua cy ¥ckasata 1o (GpakTypHOj BPEAHOCTH YMarheHOj 3a
0/100peHE nomycTe, Kao ¥ 3a WCNpaBKy BPECAHOCTH KOja j€ 3acHOBAHA Ha MPOLEHH
HarIaTUBOCTM TMOjE/IMHAYHOI MOTpakuBawa. McenpaBka BpeaHoOcTH ce (dopmupa 3a OHa
110TpaXKKMBaka 3a KOje focToju o0jekTHRaH nokaz jna cy obe3spelieHa, OJHOCHO 3a Koja
pykoBoacTBO JlpyluTBa npouckyje Aa €€ HC MOPY HAanJIaTHTH Y MYHOM W3HOCY, M MCTa ce
EBMIEHTHpA Kao pacXoz y Guancy ycnexa nepuoja kaja je npoueHa W3BplicHa.

Kpamxopounu punancujcku nnacmanu ce cacmoje 00 mexkyhux oocneha 0y2opounux kpeouna
0000penux Gusuukuy ruyuma.

Jlyropouuu kpeantH o0yxBarajy AyropovHe cramOcHe KPEeAWTE aaTe paaHHuuMa. Jlyropounn
KPEANWTH CE€ WHULMJASHO [PHU3HAJY NO HabOaBHO] BPEIHOCTH, OAHOCHO Y BHUCHHM JaTHX
cpeacrasa. Ha nan Ounanca crawba KpPEAMTH Cy MCKA3aHW 110 aMOPTH30BaHO)] BPEAHOCTH
kopuwhewbem yropopeHe KamaTHe CTOME, YMatbeHOj 3a €BEHTYalHy HCpPaBKy BPEAHOCTH MO
ocHOBY obe3Bpehemwa. Y ciyuajy Kaja ce MpoLEeHW Jla NOCTOjM 00jeKTHBaH 10Ka3 fa cy
kpeantn obesspehenn, [pywITBO BplM NPoOUEHY HaAOKHAAMBOT M3HOCA KPEAWTa, a M3HOC
ryOUTKa HacTao Mo OCHOBY YMaib€tha BPEAIIOCTH filacMaHa eBUeHTHpa ce y OunaHey ycnexa
Y OKBHPY OCTAJIMX PacXoaa.

Tomosuna v 20MoBUHCKY eKBUBANCHIU

Y Ounancy TOKOBa I'OTOBMHE 110 I'OTOBMHOM M 1'OTOBMHCKMM EKBHMBAJICHIMMA CE
nojpasymepajy rotoBuna y 6narajHu, cpepcrsa Ha paudyHuma koj OaHaka M OcTala BHUCOKO
nukBMAHa GUHAHCHjCka akTHBA ca aocniehem 1o 3 meceua.

DuHancujcra cpeocmea pacnonodCusa 3a npooajy

duHaHchjcka CPEACTBA PacMoNOXNMBE 3a NPOAAjy Cy HexepuBaTHa (MHAHCHjCKAa CpPEeACTBa
KOja Cy Ha3HaY€Ha Kao pacroyIOKMBA 3a Mpojajy M HUCY KiacuPMKOBaHA Kao KPEAUTH H
NOTpaXkMBama, PMHAHCH]CKA CPEACTBA KOja ce ApKe Ao Aocneha Wi ¢uHAHCH]CKa CPEeACTRa
no ¢ep BpeaHOCTH uuju ce edekTn npomeHa y dep BpeAHOCTH McKasyjy y Gunancy ycnexa.
®duHaHCHjCKa CPEACTBa PACloNONKHMBE 3a MPOAAJy Cy MUacMaHH 3a KOje MOCTOjH Hamepa
ApKawa y Heo/pelleHOM BPEMEHCKOM NepHoay, KOjH Mory OuTH nmpopate 36or norpebe 3a
NUMKBW/HOWIRY WK ycliea NPOMEHe KaMaTHUX CTOMa, AEBU3HUX KypCeBa WK TPXKUIIHHUX LIEHA.
Ykonuko 3a (MHaHCHjCKa CPEeACTBa PAcnoNoXXKBa 3a Npoaajy He NOCTOjH aKTHBHO TPXKMLITE,
YKOJIMKO Cy ca (PMKCHUM pokoM jocneha, GuHaHCcHjcKa CpeicTBa PacTioNnoXK1Ba 3a Npoaajy ce
BPE/IHY]Y 110 aMOPTU30BaHO] BPEAHOCTH IPUMEHOM MeT01a eheKTUBHE KamaTHe CTOIIE.
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Koa ydeuwha y xanmurany noctoju Hamepa apxama y HeoapeheHom nepuoay. Osa yuewha
Mory 6utu mpojata y 3aBUCHOCTH 0/ morpeda 3a auksuaHowhy nam y caydajy npomene
TPXKHLIHUX LeHa.

Qunancujcrka cpedcmea Koja ce opaice 0o oocneha

Ha nan 31. neuem6bpa 2017. rooune JpywtBo Hema GpuHaHCH]CKa CpeacTBa KOja ce ApXKE 10
nocneha.

[pusnasaree punancujcxux cpedcmasa

KynoBusa wnm mnpopmaja  ¢GuuaHcjckor —cpeicTBa CE€  €BHAEHTHpa  Kopuiiherwem
pauyHoBOJACTBEHOr 00yXBaTalba Ha /1aTyM cajiMpatba TpaHCaKLHje.

Bpeonosarse punancujckux cpedcmasa

(DUHAHCH]CKW MHCTPYMEHTH WHHUMJAJIHO C€ BpeaHyjy N0 TPXKUILHO] BPEAHOCTH Koja
YKJ/bYHYJE TPAHCAKLIMOHE TPOLIKOBE KOJ CBHX (PUHAHCHJCKMX CpelcTaBa Win o0aBe3a ocHM
OHHX Koja ce BpeaHyjy no ¢ep BpeAHOCTH Kpo3 OunaHe ycnexa. @uHaHCHjcKa cpeacTBa Koja
ce Bofie 1o (ep BPEIHOCTH UMjU ce edekTn npomeHa y dep BpeaHOCTH McKasyjy y OunaHcy
ycriexa MHMLMjalHO C€ TpU3Hajy Mo ¢ep BPEAHOCTH, a TPAHCAKLUMOHHW TPOLUKOBH TEPETE
TPOLLKOBE MOC/IOBaka y OUnaHcy ycnexa.

DuHaHCH]CKa CPE/ICTBA PACMOIOKMBA 3a NMPOAAjJy M UHAHCHjCKa CpeacTBa no (ep BpeaAHOCTH
uMjn ce edekTH npomena y (ep BpeaHocTH uckazyjy y Ounancy ycnexa ce HakoOH
HHHLMjaJTHOT NIPY3HaBamwa, HeKasyjy 1o gpep BpeaHoCTH.

Kpeautu u notpaxmupama, Kao v (PMHAHCK[CKA CPEACTBA KOje ce apxke 10 aocneha, BpeaHyjy
ce M0 aMOpPTH30BaHOj BpeAHOCTH KopHiluhiewem MeToaa epeKTUBHE KaMaTHE CTOre.

[Ipecmanax npusnasara unancujckux cpeocmasa

JpywWITBO BpLUIH HCKibIDKEHE (PMHAHCHJCKOT CPEACTBA Kaja MpaBa Ha MPHJIWB rOTOBWHE MO
OCHOBY TOT' CPEACTBAa MCTEKHY W/IM Kana Ta MpaBa npeHece Ha apyrora. CBako mpaBo Mo
NpeHeToj (pHHAHCUJCKO] aKTHBH, KPEUPAHO WM 3apKaHo o ctpaHe JlpyluTsa, npusHaje ce
Kao nocebHO cpeAcTBO i obaBe3a.

Bpeonosarse no amopmusosanum epedHocmuma

AMOpTU30BaHa BpEIHOCT PUHAHCHJCKOr CPEACTBA j€ M3HOC MO KOME CE CPEACTBA MHULUMjATHO
BPEOHYJY, YMawm€H 3a OTIUIATE€ [JIaBHHMLE, a yBehaH WM yMameH 3a aKyMmyjJupany
amopTH3aLH]y KopuuihereM MeToaa epEeKTHBHE KaMaTHE CTone.
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Bpeonosarse no ¢hep epednocniu

dep BpeaHOCT (UHAHCHMJCKUX MHCTPYMEHATA je W3HOC 3a KOjU CPeacTBO MOXKE OMTH
pasmcieHo, unn obaBeza usMupeHa, nsmely 00aBEIUTEHMX, BOJBHMX CTpaHa Yy OKBUPY
HE3aBUCHE TPaHCAKLHje.

®ep BpeaHocT ce oapellyje npuMeHOM JOCTYNHMX TPXKUIIHMX HHopMauuja Ha JaH
M3BELITaBaba M OCTAINX MOAENA BPEAHOBaa Koje JIpyLITBO KOPUCTH.

dep  BpEAHOCT MOjeUHMX (MHAHCHjCKMX MHCTPyMEHAaTa MCKa3aHMX MO0 HOMUHAJIHO]
BPEHOCTH j& NpUOIMIKHO jenaKA HHUXOBO] KHHUIOBOACTBEHO] BpeaHOCTH. OBH HHCTPYMEHTH
o0yxBaTajy rOTOBHHY, K0 W MOTPaKMBama M 00aBe3e Koje HEMajy YroBOpeHo aocnehe, HU1
YIOBOpPEHY (PUKCHY KaMaTHY CTOTy.

Octana norpaxupara U 06aBe3e ce CBOAE Ha caJallltby BPEAHOCT AUCKOHTOBareM Oyayhux
HOBYaHHMX TOKOBa y3 Kopuuifiewe Tekyinx kamarHux crona. PykoBojAcTBO je MuuLbea na
yCJie pUpoAe ocaoparba J[pyuTsa v BEroBHX OMIUTHX MOAMTHKA, HEMA 3HA4ajHHX pas/ivka
n3mely kHroBoAcTBEHE U ep BpeaHOCTH PHHAHCH]CKIX CcpeacTaBa v obasesa.

Obesspeherve punancujckux cpedcmasa

Jpywrso o0pauynasa ofe3Bpehere CyMibHBUX MOTPaXKMBAKa HA OCHOBY TPOLECHEHUX
rybuTaka Koju HacTajy, jep Kynud Hucy y moryhHocTM na u3spiuc TpakeHa tnahatsa, Y
npoueHu oarosapajyher usHoca ryburtka oA obe3BpehuBama 3a CyMIbMBA NOTPaXKUBaAMA,
Jpywrso ce ocnama Ha CTapoCcT MOTPaKMBarha, PaHHj€ MCKYCTBO Ca OTIIMCOM, OOHWTET
Kynaua v rnpomene y yciaosuma nnahaisa. OBo 3axTeBa npouene BesaHe 3a oyayhe nonatuaie
Kynaua ¥ Tume n3azpaHe Oynyhie Hannate y roropuHu. CTBapHW HUBO MOTPaXKHBAHA KOja Cy
HaraheHa MOXke 1a ce pasfuKYje O NMPOLCHEHUX HUBOA HAMNATE, WITO MOXKE IO3HTUBHO WK
HEraTHBHO /ia C€ O/lpa3u Ha Pe3yNTaTe Noc/ioBamwba.

Caa norpakmBalba Koja ¢y y KallitbCiby Buiue oa 60 aaHa, kao W 3a ¢Ba OcTasa NnoTpaxuBarba
3a Koja ce MpoLeHM a Cy HeHariaThea, GOpMHpa Ce UCTpaBKa BPEAHOCTH Y MYHOM H3HOCY
AOCMENHX, a HEHAIUANCHUX NOTPAKUBAA.

Ornuc noTpaxxvpama OA Kymnaiia ce BpLUM MOJ YCIOBOM /1a CY MOTPakHBakha NPeTXoaHO Ouna
yK/bydeHa y npuxoae JlpywTBa, na je MOTpauBawe y Kiburama JpywirBa OTrHCaHO Kao
HEHAaNJaTHBO W Aa JlpylITBO HHje MOIJIO 1a HAaMIaTH MOTPAKUBaAE CYACKUM TyTEM.

Qunancujcke obasese

(DuHaHcujcke o6aBe3e C€ WHHLMjATHO [PU3HAjy y BHCHMHM HabaBHE BPEIHOCTH Koja
Mpe/CTaB/ba NOITEHY BPEJHOCT NMPUMJbEHE HA/IOKHAAe. HakoH MHULMjanHOT npHU3HaBatba,
¢dunaHcHjcke obaBe3e c€ MCKasyjy no aMOpTU30BaHO] BpeAHOCTH kopuiufietseM Merona
e(EKTHBHE KaMaTHE CTore, OCMM (hHHAHCHjckuX obaBesa Mo ¢ep BpPeAHOCTH Kpo3 OuiaHc
ycriexa. AMOpTW30BaHa BpeaHOCT ¢uHAHCUjcke obaBe3e je W3HOC MO KoMe ce obaBese
HHHLHjaJIHO BPEAHY]y, yMatbCH 3a OTINIATE IMaBHHMIIE, 2 yBehaH WAM yMaheH 3a aKyMyIupaHy
amopTu3auMjy kopvuihewem merosa ebeKTUBHE KaMaTHE CTOfeE.
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dunaHeujcke o6aBese ykbyuyjy obaBese o OCHOBY KpeauTa 0100peHnx o 6aHaka y 3eMJbH.
O6aBe3a je Tekyha ykonuko ce ouekyje Aa Oyne u3MupeHa y PENOBHOM TOKY [OCJOBHOT
uuknyca JlpywTBa oqHOCHO Koja aocresa y nepuoay 10 12 Meceun HakoH aatyma OunaHca
craiba. Cpe ocrane obasese ce kiacudukyjy Kao J1yropouHe.

JlpywiTBo BpLIM HMCKbIDKEHC 00aBe3e Kana jc obaBesa M3MHUpEHA, YKHHYTA WIH Kana je
TNipeHeTa Ha apyrora.

Obasese uz nocro6ara

Obagese npema fobaB/bauuMa U ocTajie obaBe3e U3 MocaoBaba BPEAHYjy ce 0 HOMUHAIIHO]
BPE/IHOCTH.

Hemarepujanna ynarama

Hemartepujanna ynarawa ¢y HeMoHeTapHa CpeacTBa (He Mpe/acTaBibajy onumsbriBa u3nuka
CpeacTBa) Kao WITO Cy [MAaTeHTH, JIMUEHLE, KOHLECHje, 3alUTMTHH 3HAKOBH, >XMIOBH,
pauyHOBOACTBeHH codTBepH, (ppaHuIM3e, yharawa Y pa3Boj HOBWX NPOM3BO/A, MPOLECA H
ypehaja, ayTopckux npasa u Apyro. 3a oBa CpeAcTBa noctojd BeposatHoha ja he y nepuony
JIYKEM Oj] JEAHC TOJIMHE EHCPMCATH CKOHOMCKE KOPHCTH Y M3HOCY KOju mpemaluyje
TPOLUKOBE.

Hemarepujanna ynaratba ce BpeaHYjy no HaGaBHO] BPENHOCTH MM LieHH Kowutara. Hakow
MOYETHOr TpW3HABalba, HEMAaTEpUjanHa ysarala ce HCKasyjy 1o HabaBHOj BPCAHOCTH
yMam-€HOj 3a HCNPABKY BPEAHOCTH H rybutke ycnen obe3rpehema.

HakHagHu TpOWKOBM TNO OCHOBY ynaraka Y HEMmarcpHjalHa yjarama Cce€ MOry
KanuTaJIW30BaTH CaMo y ciyyajy Kaja ce MOTy ouekuBaTh Oyayfie eKoHOMCKe KOPUCTH O
cpeucrBa Ha koje ce oHu opHoce. CBu Ocralli TPOUIKOBW TPEACTaB/bajy PacXod mepuoaa y
KOJCM Cy HacTaJlu.

O6payyH aMOpTH3aLMj€ HEMATEPHjATHUX YyJlaratba NOYUbE O HAPEAHOr MECELa Y OHOCY Ha
Mecel Y KOJEM je HeMaTepHjalHO yaaraie pacnofoxkHBo 3a ynorpedy. OcHoBully 3a obpauyH
amopTH3alluje YMHU HabaBHA BPEAHOCT yMai€HA 3a MpeocTany, pesuayanHy BpPeAHOCT. AKO
npeocrana BPeAHOCT HMjE MAaTEPHjalIHO 3Ha4ajHa, HEe y3uma ce y 003up npuankom obpauyHa
amopTU3aLMje, OAHOCHO HEe yMalbyje OCHOBHLY 3a amopTh3auujy. Hematepujanna ynarawa
amMopTH3Yjy C€ NyTeM NPONOPLUOHAIHE METO/E Y ITPOLEHEHOM POKY KOpULINeHa.

Mertoa amopTH3auMje, KOPUCHH BEK W pe3uzlyaiHa BPEAHOCT Ce MpOLeHyYjy Ha Kpajy cBaKor
W3BELLTAJHOr NEPHOJIa U Kajia je TO MOTPeGHO BPLUU Ce hUXOBA KOPEKlIWja.

HekpeTHHHE, NOCTPOjer-a U OnmpeMa

HekperHuHe, nocrpojema M onpema Wckasyjy ce no HaGaBHO] BPEAHOCTH yMameHOj 3a
aKymyJaMpaHy WCOpaBKy BpeAHOCTH W rybutke ycnen obesspehewa. Ilouetno meperwe
HEKPETHUHA, NOCTPOje-a U ONpPEMe BPLLUU Ce 10 HabaBHOj BPEJHOCTH WK NO LIEHU KOLUTAA.
HabaBHa BpeHOCT yK/by4yj€ W3aTKE AUPEKTHO MPUNIUCHBE HAbaB/LEHOM CPEACTBY.
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U3j1alm 32 HEKPETHUHE, MOCTPOjeta W ONPEMY Ce MPU3HAjy Kao CPEACTBO ako M CaMo aKo je
BCPOBATHO Oa he 6y,uyhe €KOHOMCKC KOPHMCTH IIOBC3aHC Ca THM CpPEACTBOM IMPHTHUATH Y
JIpyWITBO W aKO C€ M3JlalM 33 TO CPEACTBO MOr'y roy3/aHo mepuTH. HabaBke HeKpeTHMHA,
HOCTPOjEA W ONPEME TOKOM [OJIMHE EBWJICHTHpPAHE Cy 10 HabaBHOj BPEAHOCTH KOjy YMHH
daxrypa nobassbaua yehana 3a 3aBucHe Tpolikose HabaBKe W TPOLIKOBE AoBONea cpeacTsa
y CTame HPYHKLMOHAIHE MPUTPABHOCTH.

CarnacHo ycBOjeHO] pauyHOBOJACTBEHO] MOJIWTHLM, Ha jAaH Ounainca cTaiba, PyKOBOJCTBO
JlpywTBa aHanu3Mpa BPEJHOCTHM M0 KOjHMa Cy [MpHKa3aHa HeMaTepujalHa W martepujajiHa
vWMoBuHa JlpywTBa. YKOJNMKO MOCTOjM MHAMKAllMja Aa je HeKo cpeactso obesspeheHo,
HaJlOKHAIMB H3HOC T€ HMOBHHE Ce Mpoliebyje Kako OW ce YTBpAHO H3HOC obesppeherba.
VKOAMKO je HaJOKHAZAMBY W3HOC HEKOr CPEACTBA NPOLEHEH Ka0 HUKK 0/1 BPEAHOCTH N0 KOjoj
j€ TO CpeacTBO NpHKaszaHo, rnocrojeha BpeAHOCT TOr CpeAcTBa CE ymatbyje A0 BHCHHE
HaJl0KHa/IMBE BPEJHOCTH, KOjy MpeacTaB/ba BpeAHocT Beha ol HETO NpoaajHe BPEAHOCTH W
BpEAHOCTH Yy yroTpebu. ['yburak 36or obe3speherba ce npusHaje y U3HOCY pasiiuke, Ha TEPET
pacxoja.

Jlobuum o npojiaje HEKPETHWHA, MOCTPOjEHa U ONPEME CE KibMXKE JMPEKTHO Y KOPUCT
octanux mpuxoaa. ['ybuum 1o oCHOBY 11poiajc Wi pacXonoBatba HEKPETHHHA, MOCTPOjeiba K
OMpeME TEPETE OCTaNIE PACXOAe.

AMopTH3aLuMja HEKPETHHHA, MOCTPOjetba W onpeMe obpauyliaBa €€ Mo MpOMNOPLHOHATHOM
MEeToAy MPUMEHOM aMOPTHM3aLIMOHKX cTona koje cy oxapeheHe Tako ja ce HabaBHA BPELHOCT
HEKPETHHHA, MOCTPOjetba U OMPEME aMOPTU3Yje Y jeNHAKMM FOAMLIbLUM H3HOCHMA y TOKY
Beka ynorpebe. AMopTu3aumja cpesicTaBa akTHBMPaHHUX Y TOKY FoMHE ce oOpauyHaBa Kaja
ce CpeacTsa cTaBe y ynotpeby, 0JJHOCHO TOUYEeB O/ HAPEJHOT Mecetia ofl JaTyMa HabaBke Ha
HabaBHY BpEIHOCT.

IIpumereHe cTone amopTuzaunje y Tekyhiem v nperxoanom o6padyHCKOM NEpHOAY Cy:

Ilpouerwenn IMpouetrbenn
2017.  Rex Tpajarha y 2016. BEK Tpajamba y
Onnc % roaniaMa % roAuHama
['paheBuncku objektn 2,5-5 5-40 2,5-5 5-40
KomnjyTepcka onpema 33,33 3 33,33 3
MortopHa Bo3usia 10-20 5-10 10-20 5-10
Hawetutaj u ocTata 10-20 5-10 10-20 5-10

onpema

OnpehuBathe KOPUCHOT BeKa Tpajarha HEKPETHMHA, TOCTPOjeHa M ONPEeMe Ce 3acHMBA Ha
MPOLEHH M MPECTXOIHOM KMCKYCTBY C€a CAMYHMM CPEACTBMMA, KaO0 M Ha AHTHLMITMPAHOM
TEXHHYKOM pa3BoOjy M MpoMeHamMa Ha KOje YTHYe BEJIMKM Opoj EeKOHOMCKMX I
vHycTpHjckuX (hakTopa. AQEeKBATHOCT opeheHOr KOPUCHOI BEKa Tpajarba Ce NPEUCIIUTYje
Ha FOJMILKHEM HHBOY WIIM Kajla CoA MOCTOjWM MHAMKaUMja Aa j¢ JOLUIO 10 3Ha4yajHe MPOMeHe
(bakTOpa KOJHU Cy MpeACTaB/baTIH OCHOB 3a O/ipehBal-€ KOPUCHOT BeKa Tpajarba.
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3.8.

JIYKOWJI CPBUIJA A1
Hanomete y3 ¢punancujcke u3sewitaje

3anuxe

3anuxe cCc UCKa3yjy no LEHU KOLWITaba WK M0 HETO NMPOAAjHOj BPEAHOCTH Y 3aBUCHOCTH O
Tora koja je Huxka. Hero npoaajHa BpeaHOCT je LieHa No KOjoj 3anuxe Mory OWTH mpoaate y
HOPMaJTHHM YC/IOBUMA MOCIOBaA HAKOH yMalbetba LEHE 33 TPOLIKOBE MPoAaje.

HabaBsHy BpenHocT cupoBHHa M Tprosadke pobe yntu (akTypHa LeHa nobasbaya ysehana 3a
3aBHCHE TpoLukoBe Habapke. OOpauyH u3nasa zanuxa spiuu ce no FIFO meroau 3a cee 3anuxe
noues oa 01.01.2017.r. HMmajyhu y BMAy Aa ce NpoMeHa BpeAHOBaHa 3ajuXa OJHOCH
YIJIaBHOM Ha Ha)THC AcpUBATC KOju ce Op30 Npoaajy Tj. KOjH MMajy BHCOK KOeDHUMjEeHT
o0pTa 3annxa, edekTH NpOMEHe METO/e BPeJHOBAMbA 3aJMXa HUCY MATEePHjallHO 3HAuajHH.
M3mena HaunmHa BpenHOBaba 3aiMxa je uM3BplueHa paau  yckialjuBama ca HAYMHOM
Bpe1IoBatba 3a/1HXa MATHHHE KOMNaHHjC.

Tepeherem octannx pacxoa BpLUM Ce UCIIPaBKa BPEAHOCTH 3ainxa pobe y cilyvajeBuva kana
ce OLEHH 1a je NnoTpedHO CBECTH BPEAHOCT 3as/iMXa Ha HHXOBY HETO MPOAAjHY BPEIHOCT.
Owrehene 3amuxe pobe u 3anuxe Koje M0 KBAaJUTETY He OAroBapajy cTaHaapauMa ce y
NOTNYHOCTH OTIIUCY]Y.

Haknaae 3anocjieHuma

Kpamrxopoune oenedpuyuje 3anocaenux - nopesu u Oonpunocu 3a 00agesno coyujarHo
ocuzypare

V cknajy ca npornucuMa koju ce npumenyjy y PenyGauun Cp6uju, Jpymrso je obasesno na
ynnahyje ponpuHoce pasHuM Ap>kaBHHM (GOHAOBHMa 3a couMjainy 3awtuty. OBe obasese
YKJbY4dyjy JIONPHHOCE HA TEpeT 3arnoCieHWX W Ha TepeT MOCA0AaBLa y M3HOCHMA KOjH Ce
o0pavyHaBajy NPMMEHOM 3aKOHOM MPONMCAHWX cTOna. J[pyIiTRO MMa 3aKOHCKY ODaBesy jia
u3BplIH 00ycTaBy oOpauyHaTHX AONPHHOCA W3 OpyTO 3apaja 3anociCHHX W Ja 3a HUXOB
pauyH M3BpUIM NpPeHOC OOYCTaB/LEHUX CPEACTaBa y KOPHMCT OAroBapajyfiux apixaBHHX
donnosa. JlonpuHOCH Ha TEPET 3aANOCHEHMX M HA TEPEr 1OCIOAABLA KHWKE CE Ha Teper
TPOLUKOBA Y MEPHOAY Ha KOjH CE OJHOCE.

Hyzopoune beneduijuje 3anocnenux - o6agese no OCHOBY OMAPEMHUNA U JYOUNAPHUX HACPAOA

Y cknany ca INojeqMHauHUM KONEKTHMBHUM YroBopoMm o pajy, Jpywrteo je y obasesu aa
MCIUIATH OTNPEMHHHE NPHIMKOM OAJIacKa y MEH3Hjy y BUCHHM 2 OpyTo MecedHe 3apaic Kojy
je 3anocnienn ocTBapro y Mecelly KOjH MPeTXou MeceLly y kome ce uerahyje oTnpemMuuna.

O6pauyH n ¥ckasuBatbe AyropouHHX 00aBe3a 10 OCHOBY OTIPEMHHHA HHjE M3BpLICHO 360r
YMIEHHIIE J1a TPOWIKOBM mpHOaB/barba MH(OpPMaLMje O BUCHHM OTIpPeMHHHA Kojy Tpeba
pe3epBUCaTH NPEeBaznIIa3e KOPUCTH Ol came UHpOopMaLuje.

JpywTBO HEMa COMCTBEHE NMEH3UOHE (POHAOBE HUTH OTLIMjE 32 UCIINATE 3aMOC/EHUMA Y BUAY
aKlMja M MO TOM OCHOBY Hema WJICHTH(pUKOBaHMX obape3a Ha naH 31. neuembpa 2017.
roiMHe.
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3.9.

3.10.

3.11.

JIVKOWJI CPBUJA A1
Hanowmene y3 ¢imuancujcke u3sewraje

Kpamxopouna, naahena oocycmsa

Ilpema npouenu pykosoactsa JIpyuitsa, usHoc kparkopounux njiaheHux oacycrsa Ha jaH 31.
neuembpa 2017. roauHe HWjEe MaTepUjaiHO 3HAa4ajaH M cxooHo Tome, JlpyluTBO HHje
M3BPLIKIIO YKaJIKYJIMCaBalLe l1aBe/lennx obapesa Ha an Ouialica cTamba.

PesepBucama

Peseprucamwe ce npusHaje y OunaHcy cTtama y MOMEHTY Kaja JlpyluTBO MMa NpaBHY MM
cTRapHy 00aBe3y HacTajly kao pe3y/iTaT npouumx jgorahjaja M kaja je BepoBaTHo ja he
NOJIMHpEHE 00aBE3€ 3aXTEBATH OJIMB CPE/ICTaBA C CKOHOMCKMM KOPHCTHMA.

Kanuran
Kanuran [lpywrsa ofyxBaTa OCHOBHH KanuTajq MO OCHOBY yaena OCHMBaua, ieyriaheHu

YNHUCAHU KanuTal, PE3ePBE W aKyMyJIMpaHH pe3ysiTar.

Ilpuxoau

IIpuxoou 00 npodaje u npysxcara ycyea

[Ipuxoam oa mpoaaje npoussoaa u pobe ce NMpU3Hajy Y MOMEHTY Kaaa ce 3HauajHu pyu3uLM U
KOPUCTH KOjH MpPOM3UIA3€ M3 BJACHWIITBA HAA MPOM3BOAMMA M PoOOM MpeHECy Ha Kymua.
IMpuxoau oa npoaaje npon3eoaa U pobe cy HckazaHH No GakTypHO] BPEAHOCTH yMarEeHOj 3a
0/00peHe MomnycTe v Nope3 Ha J0AATY BPELHOCT.

[Ipuxoau on mpyxawa ycayra ce€ npusHajy y obOpauyHCKOM MEpHOAY Y KOME je ycayra
HPYKEHA U MeKasyjy 10 (aKTypHOj BPETHOCTH yMaweHoj 3a oA00peHe nonycre W Hopes Ha
NOAATy BPELHOCT.

TIpuxoou 00 akmusuparea yvunaxa
Y oxBupy npuxona oA aKTHBHpama yuuHaka W pobe, uckasyjy CE NpPUXOIU O OCHOBY
ynotpebe pobe, npousBoaa U ycayra 3a HeMaTepHjajiHa yjarama, 3a OCHOBHA CPEACTBA, 3a

maTepujai, 3a MPUPacT OCHOBHOI CTAaja W 3a COMNCTBEHW TPAHCIOPT HabaBke Marepujana u
pobe.

Qunancujcku npuxoou

®DunancHjckn npuxoar obyxBaTajy TNpHXOJE OJi KamMaTta, KypCHMX pasfauka, AMBHMIACHIM W
ocTanu (UHAHCHjCKU MPUXOAM, OCTBAPEHH W3 OAHOCA Ca MATUYHHM, 3aBUCHUM M OCTATIHM
MOBE3aHUM MNPABHUM JIMLIMMA.

12
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JIVKOWJI CPBHUIA A
Hanomene y3 puuancujcke nisewraje

[Ipuxoau on kamara ce, y Ckiajy ca Ha4yeNoM Y3pOUHOCTH, MPHU3HAjy y Ounaucy ycnexa
MEPHOAA Ha KOjU CE OJIHOCE.

Ocmaau npuxoou

VYV okBUpY OCTa/JMX Mpuxoja MCKa3zaHu cy A00MUM [0 OCHOBY MpONajeé HEKPETHWHA,
NOCTpOjeba Y onpeMe (OCHOBHHUX CPE/ICTaBa) M HEMaTepHjaTHUX yiaraba, A00H1HM 110 OCHOBY
npojaje Ayropo4YHMX XapTuja o BpeaHocTH M yuewha y kanutany, aobuuu on npopaje
maTepujana, HaraheHa oTnmHcaHa NOTpakKMBakba, BULIKOBH, MPMXOAW NO OCHOBY edekara
YrOBOPEHE 3alITHTE O[] PH3MKA, NPHXOAH OJf CMameHa 00aBe3a, NMPUXOAH Of YKHIamwba
JlyrOpPO4YHMX pe3epBUcaba, NO3WTUBHM edekTy mnpomeHe nowTeHe (dep) BpeaHOCTH
HEMAaTCPHjaJIHKX YJlarawa, HeKPETHHHA, OCTPOjCHba, ONPEME H 3a1KXa 0 BHCHHE MPETXO/HO
MCKa3aHWX pacxoja 3a Ta CpPeACTBAa MO OCHOBY BPEJHOCHOT YyckiajuBawa W YyKMAamba
MCIIPaBKH BPE/HOCTH MO OCHOBY BPEJAHOCHOT ycKIaluBama y CKIIajly ¢a padyyHORO/ICTBEHOM
nosutuxkom /lpywirsa.

3.12. Pacxoamn

Pacxoau ce npusHajy y GunaHcy ycnexa no Hauesy y3po«HOCTH TIPHXO/IA W Pacxojia OAHOCHO
Ha 00pavyHCKOj OCHOBHM W YTBphYjy c€ 3a Mepuoa Kaaa Cy HacTau.

Ilocnosnu pacxoou

[TocnosHu pacxonn ofyxBatajy TPOLIKOBE YC/IOB/bEHE CTBapakeM MpUXoaa OA Mpoaaje M
yK/byuyjy HabaBHYy BPEIHOCT MpojaTe pode, TPOIUKOBE Marepujana, ropuBa W CHepruje,
OpyTo 3apajne, TPOLIKOBE aMOpTH3aLdje M yciyre npyxkeHe on crpade Tpehiunx nuua.
Ilocnosun pacxoam obyxBarajy W ONITE TPOLIKOBE KAa0 LITO Cy TPOLIKOBH 3aKyTa,
MapKeTHHIa, OCHIypama, MIaTHOI NPOMeTa, Nope3a W OCTalli TPOLUKOBH HacTalu y Tekyhem
00pauyHCKOM 1IEpUOLY.

Dunarcujcku pacxoou

Punancujckn pacxoau obyxBarajy pacxoz€ M0 OCHOBY kamata M KypCHHMX pasiiMka 1 OcTane
¢uHaHcHjcke pacxosie. Pacxoau kamate oOyxBaTajy kamaty oOpauyHaTy Ha NPUMJbEHE
KpeauTe, koja ce eBMAEHTUpa y OulaHcy ycrexa nepuo/ia Ha Koju ce ofHoce, a y CKiaay ca
Ha4€NIOM y3POYHOCTH.

Ocmanu pacxoou

Y okBHpY OCTanumx pacxofa MCKa3aHM Cy ryOMUM 1O OCHOBY NPOJ@je M pacxoaoBarba
HEKPETHHHA, MOCTPOjeHha W ONpeMe H HeMaTepHjajiHWX yjlarama, CyOuund 110 OCHOBY
pacxonoBatba M npojaje OMONOIIKUX CpencTaBa, IyOMIIM M0 OCHOBY IpojJaje XapTuja oA
BPEAHOCTH H yuewnha y kanurtajly NpaBHHX Juua, ryOuuM of npoaaje Matepujaina, MatbKOBH,
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3.13.

JIYKOWJI CPBUIA A )]
Hariomere y3 punancujcke u3peniTaje

pacxoin no OCHOBY eekara yroBOPEHE 3alUTHUTE O]l PU3HMKa, PACXOAH MO OCHOBY AMPEKTHUX
OTNHMCA TMOTPAKMBAHA, PAaCXOAH [0 OCHORY o6e3Bpeljerba MMOBWHE, HeraTMBHU edekin
BPEHOCHHX YcknahuBarba HeMaTCpHjasiHUX ynarama, HCKPETHHHA, NOCTPOjehba, ONpeMe H
GHONOLIKKX CcpeAcTaBa, AYrOPOUHMX M KPaTKOPOUHMX (HHAHCHMJCKMX IUlacMaHa, 3aiuxa,
XapTija OA BPEOHOCTH M TNOTPAKHBAMa Yy CKIAQy Ca pPayyHOBOACTBEHOM [OJWTHUKOM

Jlpyuwirsa.

Ilopes na gooura

Texyhu nopes

[Topes na nobutak npeacraBsba W3HOC KOju ce oOpauyHasa u miaha y ckinaay ca oapendama
3akoHa o0 nopesy Ha 00T npaBHux nuua Peny6auke Cpouje. Tekyhn nopes Ha noburak
NpeacTaBba H3HOC obOpauyHaT MPUMEHOM MpornHcane nopecke crorne oA 15% Ha ocHOBHLYY
KOjy NpeAcTaBsba Onope3usu aoburak. Onopesusu nobutak ce yraphyje y nopeckom Guiancy
Kao 106MT npe onopesuBatba WckasaHa y OMaHCy yciiexa, HaKOH yckialjuBama 1puxoaa
pacxoja Ha Ha4MH MPOMHCAH MOPECKUM 3akoHoaaBcTBoM Penybauke Cpbuje. M3noc oBako
YTBpHEHOT MOpe3a U MCKAa3aHOT Y MOPECKOj NMPUjaBU Ce yMatbyje Mo OCHOBY MOPECKUX KpeanTa
M MOPECKHMX MOACTHLIAja.

[Topecko 3axononascteo Penydanke Cpbuje He npeasuba aa ce nopecku ry6uuu us texyher
nepuoaa MOTy KOPUCTHTH Kao OcHoBa 3a noBpahaj mope3a miaheHor y NpeTXoAHUM
nepuoauMa. Mehytum, rybuuu uz Tekyher nepuoaa uckasaHu y mopeckom Oumamcy, usyses
OHHMX U3 KOJUX NPOM3NIIA3E KANUTAIHK ryOuLK v 100MLKM, MOTY CE HCKOPHCTHTH 33 yMateHhe
nobutu ytepherie y nopeckom 6unarcy 6yayhux obpadyHckux rnepuosa, aau He [LyxKe O/ [eT
roauHa.

Qonodicenu nopes

Onnoxenn nopecky edekTu obpauyHaajy ce 3a CBe NpUBpeMeHe pasiuke nimelly nopecke
OCHOBE cpeucrasd M 004aBe3a M HHUXOBE KH:HIOBO/ICTREHE BPENHOCTH YTBpheHe Yy cknany ca
nponuHcuMa o pauyHoBoiacTBy Penybnuke Cpbuje. Baxchc rnopecke crone Ha paH Ouniavca
CTaka WM TOPECKE CTOME KOje Cy HaKOH TOr JaHa CTYMM/IE Ha CHary, KOpHCTe ce 3a
yTBphuBame omnokeHor nopesa. CkynuitnHa Peny6anke Cpbuje je aana 15. neuembpa 2012.
rOAMHE YCBOjMIa 3aKOH O M3MEHama M JonyHama 3akoHa O rope3y Ha AoOWT mpaBHMX Nuua
koju, nu3mely ocranor, npeasula nosehawe nopecke crone ca 10% Ha 15% noues ox 1.
Jjanyapa 2013. rogune. Oanoxene nopecke o0aBe3e NpHU3Hajy CE y LIEJIMHK 3a CBE OIIOPE3HBE
npuspemene pasznuvke. O10xKena nopecka cpeacTsa pU3Hajy ce 3a cBe 0/10UTHE NpUBpeMeHe
pa3jiiKe, Kao U MO OCHOBY MOPECKUX rybuTaka U MOPECKUX KPeAUTa KOJH C€ MOTY MPEHETH Y
HapenHe (UckaiHe nepuoae A0 CTeneHa A0 Kojer je u3BecHo aa he mocrojatv onopesusa
NOOMT 10 OCHOBY KOj€ C€ NPEHETH MOPECKH I'YOUTaK W NOPECKH KPEAUTH MOTY HCKOPHCTHTH.
Texyhn 1 oanoxeHU NOPe3n MpU3Hajy ce Kao NPHXOAW U PacXoiu M YKJbYYEHH Cy Y HETO
noburak nepuona.
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JIYKOWJI CPBHUJA AL
Hanowmene y3 ¢pmHaHcujcke u3Beitaje

3.14. 3apana no akuHju

4.1.

JpywTBo M3pauyHaBa ¥ 00€n0AabYyje OCHOBHY 3apajy no akuuju. OCHOBHA 3apaaa Mo akuuju
oOpayyHaBa c€ [€/bEHEM HETO N0DMTKA KOjU MpHUMNaja akLuMOHApKWMa, MMaolrma OOMUHMX
akuvja Jlpywrrea, nongepHcaHMM MpoceuHHUM OpojeM u3aaTHX OOMYHMX aKuWja y TOKY
nepuoa.

YIIPABJbATb E ®PUHAHCHJCKUM PU3UIIAMA

JpywiTBO j€ y CBOM PENOBHOM MOC/IOBAbY y PazsiuduToM obuMy W3noxkeHo onpehenum
(hMHAHCH]CKHM PU3HLIMMA M TO:

e TpXULIHUM pU3HLIMME,
®  Pusnky AukBMAHOCTH,
e KpeauTHOM pH3HKY.

VYnpasbawe pusHuuma y JIpywitBy je yCMEpeHO Ha MWHMMH3HpaE MOTCHLIMjAIHHX
HETaTUBHUX yTHLIAja Ha (PUHAHCHJCKO CcTake MW rocnosawe JlpyliTBa Yy CHTyaUuju
HEMPEABUAMBOCTH GUHAHCHJCKUX TPXKHUILTA.

Tpaxmuinu pusuk

(a) Pusux 00 npomene Kypca cmpanux éa.iyma

HpywTBo je M3/10)KEHO PU3HKY Ol MPOMEHE Kypca CTPaHHMX BajlyTa MPHIWKOM MNOCIOBama Y
3€MJbH W MHOCTPAaHCTBY, a KOjU TNPOMCTHYE H3 I0CHOBaba ca pasiM4WTUM BalyTama,
npeencteeHo VCJII v EVP. JleBu3nu pusuk Hactaje y ciyuajeBuma HeyckiaheHOCTH
rHaHcHjckUX cpencTaBa n 06aBe3a MAPAKEHUX y CTPAHO] RAJIYTH U ca RATYTHOM KNay3y oM.
Y MepH y kojoj je To moryhe, JIpyluTBo MUHHMH3KPA JCBH3HH PH3MK KPO3 MHHMMH3HPaC
OTBOPEHE AEBU3HE MO3ULIUjE.

V uapennoj tabenu je mpukasana usaoxenoct JpyluTsa AeBM3HOM pu3MKy Ha aaH 31.
neuembap 2017. roguue:

VY xumanama PCJT Yyl EVP PCJ1 Vkynuo
["'oTOBMHA 1 FOTOBMHCKH €KBUBATIEHTH 435 2.093 175.488 178.016
[loTpaxkuBawa no 0CHOBY Mpojaje - 378 906.568 906.946
Jlpyra notpaxusara - 2 71.213 71.215
KpaTkopouHu hHHAHCH]CKM NilacMaHH - B 7.624 7.624
[lopes Ha nopaty BpeaHocT - - 106.839 106.839
Ocranu 1yropo4Hu GUHAHCHjCKU NiacMaHu - - 37.367 37.367
VkynHo 435 2.473 1.305.099 1.308.007
15
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JIVKOWJI CPBHJA AJ]
HanoMeHe y3 ¢puHaHcujcke uBelTaje

Kpatkopoyne dunancujcke obasese 2.621.407 - 39.680 2.661.087
Obase3se U3 NocaoBama 95.848 53.519 2.036.335 2.185.702
Jlyropoute ofaBe3se 5.393.850 - - 5.393.850
Ocrane kpatkopouHe odaBese 39.676 = 36.089 75.765
(B)p%f:ésq-no OCHOBY NOpe3a Ha 101aTy . p 47.745 47.745
Sr?;liejlz;(%ﬁreane nopese, 10NpruHOCe U i B 317.583 317.583
Vkynto 8.150.781 53.519 2.477.432 10.681.732
Hero aesnsna nosuuuja

Ha 1aH 31. genemopa 2017. roauue (8.150.346) (51.046) (1.172.333) (9.373.725)

VY HapenHoj Tabenu je mnpukasaHa uznoxeHocT JlpywiTea AeBH3HOM pu3uky Ha jaH 31.

neuembap 2016. rogune:

VY xumanama PCJJ VCI EVP PCH Vkynuo
T'OTOBHHA W TOTOBMHCKH EKBUBAJIEHTU 520 1.492 635.234 637.246
[loTpaxuBarsa 10 0CHOBY Npojaje . 20 1.702.654 1.702.674
Jipyra noTpaKuBasa 82 25 15.678 15.785
Kparkopouhu (UHAHCH]CKH nnacMany - - 41.082 41.082
INopes Ha nonaty BpeaHoc! = - 123.100 123.100
Ocranu AyropoyHn QUHAHCHJCKH MiacMaHu o 2 42.039 42.039
JlyropouHa noTpaxusaiba 2 = = =

VKynHo 602 1.537 2.559.787 2.561.926

KparkopouHe odagese 1.054.218 - - 1.054.218

Ob6aBe3c 13 nocnosarba 307.572 128.774 2.370.106 2.806.452

Jlyropoune obasese 10.171.613 - - 10.171.613

Ocraiie kparkopouHe obaBese 13 3 89.520 89.536

236;[8:;(6;1-“0 OCHOBY NOpe3a Ha 101aTy i i 33.680 33.680

ﬂOf;;ize:a ocrane nopese, TOMPUHOCE W APYre i i 43.017 43.017

YKynHo 11.533.416 128.777 2.536.323 14,198.516

Hero aeBu3na nosuumja

Ha naH 31. reuemGpa 2016. rogune (11.532.814) (127.240) 23.464 (11.636.590)

(6) Pusux 00 npomeHe Kamamuux cmona

JIpyWITRO je M3NOXEHO Pa3sHUM PU3HLIMMA KOjU Kpo3 edekTe MpoMeHa BHUCHHE TPXHUIUHUX
KaMaTHUX cToMa AENMyjy Ha teroB (PMHAHCH]CKM MOJI0XKa] U TOKOBE rotoBuHe. [locnoBarbe
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JIYKOWUJI CPBHIA AJ]
Hanomene y3 (uHaHcHjcke n3BelTaje

JlpyluTBa je M370)KEHO PH3MKY MpPOMEHE KaMaTHHX CToma y MepH Yy KOjoj KamaTOHOCHA
cpeacrea (ykbyuyjyhin WHBECTHMIMjEe) M KamaToHOcHE oDaBe3e AOCMERajy 3a Haruiaty y
PasaHYUTO BPEME HIIH Y PasIMHMTHM M3HOCHMMA.

V cnepehoj Tabenu je npukazana W3ioxeHoceT JlpyLuTBa pu3uKy [pOMEHE KaMaTHUX cTomna:

2017. 2016.

HHcTpyMeHTH ca GHKCHOM KAMATHOM CTONOM
®unancujcka cpeacTsa = »
®dunancujcke odaBese - -

HHcTpyMeHTH ca BapHjaGHIIHOM KaMaTHOM

CTONOM

®duHaHCH]jCKA CPeICTBA 44.991 83.121

Ddunarncujcke obasese 8.015.257 11.225.831
(7.970.266) (11.142.710)

C o63upom na JlpywiTBo HeMa KaMaTOHOCHY HMOBHHY, npuxo/ lpyliTBa H TOKOBH FOTOBHHE
Y BENMKO] MEpH Cy 3aBHCHM O]l MPOMEHA TPXHMIUHMX KamaThux crona. Pusuk Jlpywtea of
MpoOMCHa d)Cp BPCAHOCTH KaMaTHHUX CTONa NPOUCTHYC NPBCHCTBCHO M3 obasesza no OCHOBY
MPUMJBEHUX KPATKOPOUHMX M YrOPOUHUX KPEANTa/3ajMoBa. KpeanuTu/3ajMOBU Cy NPUMIbEHU
[0 MNpOMCHJbUBHUM KaMaTHHUM CTOINNAMA W U3JIAKC prlllTB() KdMAaTHOM pPU3UKY TOKOBA
rotosvne. Tokom 2017. roaune, obaBesa no kpeauty/3ajMy je Guna ca BapujabWUIHOM
KamMaTHOM CTOIOM, KoOja je Be3aHa 3a JIudop.

Pu3nk TMKBHAHOCTH

PH3MK TMKBHAHOCTH je pu3nk aa [pywteo Hehe Gurn y moryhiHocTh na huHancupa cpencTsa
oarosapajyhum u3Bopuma (uHaHCHpala ca CTAHOBHUITA poOKOBA M CTONA M PHU3UK
HemoryliHOCTH Ja ce cpeacTsBo peasiusyje Nno pasymMHoj LUE€HM y oirosapajyhem BpeMeHCKOM
OKBHpY.

Hpywrso ynpasba nukuaHowly ca uvbeM na ocurypa aa ussopu (uHaHcupatba Gyny
pacrnoyOKHMBH 3a H3MHpeEILe 0baBesa y TpeHyTky mwuxosor aocrneha. JpywtBo HempekuaHO
npoleyje PU3MK NUKBWIHOCTH HAEHTU(UKOBakeM W npahermeM NpoMeHa Yy W3BOpUMa
duHaHCcHpama MOTPEOHNM 3a MCIYHEHE MOCHOBHUX uusbea [lpywiTea, a y ckiany ca
[10CJIOBHOM cTpaTerujom Jlpyuirsa.

JlpywTBO MMa MpPUCTYN pa3HOJMKUM M3BOpuMa (uHaHcuparba. Cpeacrsa ce npukynsbajy
nyTeM:

o KpamxopouHux u 0y20poyHux Kpeouma,

o Jlenozuma u

e Axyujckoe kanumana.

Cneneha taGena nmpencrtaema pouHocT jocnieha cpencraBa u o0aBesa, npeMa npeocTaniom
poky nocneha, Ha nan 31. neuem6pa 2017. ronuue:
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JIYKOWJI CPBHUIA A)L
Hanomene y3 dhuHaHcHjcke H3BewITaje

o 3 mcccua
1105 Ipeko 5
VY xumanama PCJ] 3 mecela 01 T o f— VkynHo
roMHE
[OTOBKHA U FOTOBUHCKH 178.016 . ) ) 178.016
CKBUBANEHTH
[ToTpaxusatba o OCHOBY Nponaje 906.946 = 2 = 906.946
Jlpyra norpaxuama 71.215 - - - 71.215
Kpatkopounn ¢punaHcujcku 1.906 5718 y - 7624
njacMaHu
Ilopes ua nosary BpensocT 106.839 - - - 106.839
Ocranu nyropo4Hu huHaHCHjCKH i 5 37367 : 37367
njaacMaHu
VkynHo 1.264.922 5.718 37.367 - 1.308.007
Kpartkopoune ¢puHaHcnjcke obasese 30.680  2.621.407 - = 2.661.087
Obasese u3 nociosama 2.185.702 - - - 2.185.702
Hyropoune obasese - - 1.588.127 3.805.723 5.393.850
Ocrane kpaTkopouHe obaBe3e 75.765 = = = 75.765
Obagsese no ocHOBY nopesa Ha 47745 . ) = 47745
noaaTy BPeAHOCT
06?8638 3a ocTane nopese, 317.583 i A = 317.583
AONpHHOCE U Apyre naxGnHe
YkynHo 2.666.475  2.621.407  1.588.127  3.805.723 10.681.732
Pouna neycknahenocr
Ha aaH 31. neuemGpa 2017. ronnne (1.401.553) (2.615.689) (1.550.760) (3.805.723)  (9.373.725)
Cneneha tabena npencraesba pouHocT gocneha cpeacrasa v obaBesa, Mpema fpeocTasom
poky nocneha, Ha aaH 31. neuembpa 2016. roaunne:
o 3 meceua luos Ilpeko 5
V xumanama PCJ] 3 meceua o 1 roause roauHa roAMHa YKYIHO
I'OTOBMHA U FOTOBHHCKM EKBUBANEHTH 637.246 - % < 637.246
[NoTpaxkuBara no OCHOBY nponaje 1.702.674 - . . 1.702.674
[Motpaxusatba U3 cneuupuUHUX Nocnosa R E H 5 =
Jpyra noTpaxusara 15.785 - - - 15.785
KparkopouHu GuHaHCHjCKK n1acMany 35.822 5.260 - - 41.082
[Topes Ha nonaty BpeaHocT 123.100 - - - 123.100
Ocranu 1yropoytn GUHAHCH]CKK MnacMaHu s = 42.039 - 42.039
JlyropouHa notpaxupatba = = - = =
VKynHo 2.514.627 5.260 42.039 B 2.561.926
KparkopouHe ¢puHaHcujcke obasese - 1.054.218 - - 1.054.218
Obasese U3 nocioBama 2.806.452 - - = 2.806.452
Jlyropoune obasese - - 6.049.514 4.122.099 10.171.613
Ocrane kpaTkopouHe o0ase3se 89.536 - - - 89.536
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4.3.

JIYKOWJ1 CPBUJA A
Hanomete y3 dunanchjcke u3peluraje

O0age3e 110 OCHOBY Nope3a Ha 10AaTy

33.680 - - -
BPEIHOCT
Ob6aBe3e 3aroc1‘a.rlc nopese, A0MpHHOCE 1 10.735 32282 ) )
Apyre AaxouHe
YkynHo 2.940.403 1.086.500  6.049.514  4.122.099

Pouna Heyckaahenoer
Ha naH 31. geuemodap 2016.

(425.776) (1.081.240) (6.007.475) (4.122.099)  (11.636.590)

KpeauTHu pu3nk

KpenwTHu pu3uMK je pu3uk HacTaHka ¢uHaHcHMjckux ryburaka /[lpywTsa kao pesysrar
Kallkbetha KJIMjEHAaTa WIM ApYre YrOBOPHE CTpaHe y H3MUpHBaiby YroBOpHHX obasesa.
KpeauTHH pH3MK Ce NpPBEHCTBEHO Be3yje 3a W3SIoKeHocT JIpylTBa 10 OCHOBY FOTOBHHE W
rOTOBMHCKMX €KBMBaJcHaTa, Jeno3uTa y OaHkama M (OUHAHCHJCKUM HMHCTWTYLMjama,
HHBECTHpAlba Y XapTHje O BPEAHOCTH, MOTPaXKHBawa OJ MPaBHHX W (QU3MUKMX JMUA H
npey3eTux obasesa.

JIpylITBO j€ M3N0KEHO KPEAMTHOM pu3HKy W o0c3behicibe 0A  KPEAMTHOr pH3HKa
YCTIOCTaB/bEHO € Mpey3uMareM oapeleHHX Mepa M akTMBHOCTH Ha HMBOy [lpywirsa. V
ciiyuajy HeGNaroBpeMeHor W3Mupuraiba ofapeza kynaua npema JpywTsy, ucTuma ce
npeknaa ucnopyka pobe. [lopen npekuaa wenopyka pode, kopHcTe ce cnenehn mexannsmu
HariaTe: penporpaMupabe yra,yTyxera, BAHCY/ICKa OpaBHabha M OCTAIO.

Ha pan 31. peuembap 2017. roaune JlpywTBo pacrojiaxe roTOBHHOM W TFOTOBWHCKMM
€KBUBAEHTUMA y YKYIiHOM u3Hocy oa PCJ] 178.016 xumana (31. neuembap 2016. roaune:
PCJI 637.246 xumpana).

Hompascusarwa 00 kynaya

Makcumanna wsnoxkeHocT JlpywiTBa 1Mo OCHOBY KpEeJUTHOr PH3HKa 3a NOTPAXKHBaA Of
Kynaua no reorpadckum peruonuma jara je y caejehoj rabenn:

VY xumagama PCJ] 2017. 2016.
Kynum y 3emsmbu 906.568 1.702.577
Kynuu y uHocTpascTBy 378 97
- Eepo 30Ha 370 97
- Octanu 8 -
Ykynuo 906.946 1.702.674

MaxkcumanHna W3noxeHocT JlpyluTBa 1O OCHOBY KPEAWTHOr PU3MKa 3a TOTPaXHUBaba Ol
Kynaua rno THIy yroBOpHe cTpaHe aata je y cnenehoj tabenu:
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V¥ xusbajgama PCJI

TproBrHe Ha BenMKO
Tproeute Ha mano
Dusuyka nmuua
Octanu

Ykynuo

JIVKOWJI CPBHJA AL
Hanomene y3 ¢pyHaHCHjcKe H3BEIITAje

2017. 2016.

500.888 1.355.807

406.058 318.130
- 28.737

906.946 1.702.674

CrapocHa cTpyKkTypa NOTpa)kuBama OJ] Kynaua Jiata je y HapeaHoj Tabenu:

VY xumwagama PCJ

Henocnena notpaxusama
Houmwa on 0 1o 30 nana
Joumwa on 31 no 60 nana
Houmwa o 61 no 90 pana
Houma on 91 no 120 pana
Houma oa 121 go 365
NaHa

Houma npeko 365 nana

Ykynuo

Hcenp. Hcnp.

Bpyto BPCAH. bpyro BPEIH.
2017. 2017. 2016. 2016.
822.906 - 1.717.361 98.059
74.774 - 68.743 -
1.480 - 3.790 -
4451 - 3.080 -
904 - - -
103.856 102.890 10,560 SLlei
44.253 42.788 2.275.324 2.272.375
1.052.624 145.678 4.079.264 2.376.590

IlpomMeHe Ha McmpaBUM BPEAHOCTH MOTPaXKMBatba O Kynaua Hare Cy y HapemHoj

Tabenu:
VY xumagama PCJT

Crame 1. janyapa
[Toeehama
Cmamema
OTtnucH

Crame 31. nenembap

4.4. VYnpasbame pH3HKOM KanuTaJAa

2017. 2016.
2.376.590 3.847.258
9.403 108.043
1.175.058 1.536.630
1.065.257 42.081
145.678 2.376.590

JlpywitBo je Ha na 31. geuembpa 2017.roauHe Kckaszano ryOuTaK M3Ha BUCHMHE KanuTaia.
Ha nan 31. neuem6pa 2017. u 2016. roguue, koeduumjent 3anysxeroctu Jpywrsa 61o je kao

wro clieau:

20
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4.5

JIYKOWJI CPBHUIA AT
HanomeHe y3 dunancujcke usBeLiraje

2017. 2016.
Ykynue obasese (0e3 kanurana) 10.764.071 14.277.117
MuHyc: "'OTOBUHCKH €KBUBAJIEHTH U FOTOBMHA 178.016 637.246
Hero nyrosatbe 10.586.055 13.639.871
ConcTBenu kanuTal B -
Kanuran — ykynto - -
Koepunnjent 3anyxeHocTn n/a n/a

*Hemo Oyeosarwe ce oOobuja kada ce ykynne obageze 6e3 Kanumaia ymame 3a 20MOBUHCKE
exgueanenme i 20MosuUHy.

*¥ Vkynan kanuman npedcmagsa kanuman HCKa3an y 6uIancy cmara.

*** Koegpuyujenm sadyscenocmu ce pauyHa kao 00HOC HeMo 0y208ara U YKYRHO2 KAnUMaid.

IIpaBuuna (¢pep) Bpeanocr

[locnosna nonutuka Jlpywrsa je ga obenojaHu HHpopMmauuje O NPaBUuHO] BPEAHOCTH
aKTUBE W NACUBE 3a KOjy MOCTOje 3BaHWUHE TP uILHE WH(pOpMaLMje W Kaja ce npaBuyHa
BPEAHOCT 3HAYajHO Pa3iuKyje OA KiMrOBOACTBEHE BpeaHoctd. Y Penybmuuun Cpbuju He
MOCTOjH JOBOJBHO TPXKHUIHOT KCKYCTBA, K0 HW CTAOMIHOCTH W JIMKBUAHOCTH KO KYNOBHHE U
NpoAdje NoTpaXKMBarha W ocTane (UHAHCHJCKE aKTHBE U MACHBE, MOWITO 3BAHUYHE TPXKULIHE
HH(]OpMaUMje HUCY Y CBaKOM TPEHYTKY pacnosokuse. CTora, npaBM4HY BPEIHOCT HHje
moryhe noysaaHo yTBpAMTH y OACYCTBY aKTHBHOI TpxuIuTa. PykoBoactso JlpywiTsa Bpiuu
NPOLEHY pHU3MKa M y Clly4ajeBUMa Kaja Ce OUEHH Jia BPEAHOCT MO KOjOj CE MMOBHHA BOAMW Y
MOCIOBHMM KibHrama Helie OuTH peann3oBaHa BpLIKM UCMPABKY BPEAHOCTH.

@ep BpenHocT (QUHAHCHjCKMX CpeacTaBa Koja Cy MCKasaHa N0 aMOPTH30BAHO] BPELHOCTH
NpoLeYyje Ce JUCKOHTOBALEM 110BYAIIHX TOKOBa kopuinfielbem kamaTie cTone no kojoj ou
JpywTBo Morno aa npubaBu ayropouHe nozajMule, a koja oarosapa eheKTHBHOj KaMaTHO]
cronu. JlpymtBo cmaTpa Ja MCKa3aHa K HIOBOACTBEHA BPEAHOCT NOTpaXuBaiba, HAKOH
yMameHa 3a UCTpaBKy BPEAHOCTH MO OCHOBY obe3Bpehera, ka0 M HOMHHAIHA BPEAHOCT
obasesa u3 nocaorama, NPUONKHO OApAXKaBa HUXOBY TPXKUIIHY BpeaHocT. dep BpeaHocT
obaBe3a Mo KpeauWTMMa MPOLCHYjC CC AMCKOHTOBameM OyayNHX YroBOPEHHWX HOBYZHHX
TOKOBA MpeMa TPEHYTHO]j TPXKMILHO] KaMaTHO] CTOMH Kkoja je [lpywTey Ha pacnonarawy 3a
norpede ciM4yHuX (uHaHCKjckuX MHCTpyMeHaTa. OBako yTephena dep BpeaHoCT He OJCTyna
3Ha4ajHHje O BPEAHOCTH MO KOjoj CY MCKasaHe 00aBe3c MO KPCAMWTMMa y MOCAOBHHM
kwurama Jlpymrsa. Pykopoacteo JpyluTea cMaTpa Jla W3HOCH Y MPHIOKEHUM (PHHAHCH]CKUM
M3BELITAjHMa OpaXKaBajy BPEJHOCT KOja je y JIaTUM OKOJHOCTHMA HajBEPOIOCTOjHH]A W
HajKOPHCHHM]a 3a noTpede U3BCLITaBAbA.

21



JIYKOUJI CPBUJA ALl
HanomeHe y3 ¢uHaHCHjcke W3BellTaje

5 IPUXOJHU OJ] ITIPOJIAJE POBE

VY xuswanama PCJT 2017. 2016.
V senenpoaaju 6.360.151 11.057.829
Y manonponaju 21.638.226 17.897.889
Yxkynno 27.998.377 28.955.718
2017. 2016.
Ha nomahem tpxkuiuty 27.998.377 28.903.536
Ha unoctpanom TpxxuiTy = 52.182
Ykynuo 27.998.377 28.955.718

6 IMPUXOJU O] ITPOJAJE ITPOU3BOJA U YCJIIVTA

Y xumanama PCJ] 2017. 2016.
Ha nomahem tpxuiuty 130.541 99.093
Ykynao 130.541 99.093

[Tpuxoan oa npoaaje npoussona/yciyra ce Hajpehnm aenom ogHOCE Ha IPUXOAE Ofl YTOCTHTE/LCKHX
yciyra v yciyra MapKeTHHra.

7 APYI'M NIOCJIOBHH IMTPUXOHU

VY xusbanama PCJ] 2017. 2016.
IMpuxoau oa 3akyna 29.850 27.852
OcTanu NocNIOBHH NPUXOAH - 4.602
YkynHo 29.850 32.454

8 HABABHA BPEIHOCT IIPOJATE POBE

VY xumanama PCJJ 2017. 2016.
Habasna BpeaHocT npopare pode 25.094.552 26.450.357
V Benenponaju 6.284.201 10.842.747
Y manonponaju 18.810.351 15.607.610
YkynHo 25.094.552 26.450.357

22
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TPOIIKOBU MATEPUJAJIA U EHEPT'HJE

JIVKOWUJT CPBUJA A
HanomeHe y3 ¢pHHaHCH|CKe H3BeWITaje

VY xumanama PCJL 2017. 2016.
Tpowkosu marepujana 53,522 39.070
JlvpekTHH MaTepHjan 24.010 16.997
Ocrann MaTepujan W pe3epBHH ACIOBU 29.512 22.073
I"opuBo 1 eHepruja 90.826 87.872
Ykynno 144.348 126.942

TPOHIKOBU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXO/IM

VY xmwmwanama PCJ] 2017. 2016.
Tpouikou OpyTo 3apana v HakHaaa 3apana 325.550 345.215
TpouikoBH nopesa 1 A0NPUHOCA HA 3apane H 53,525 45.358
HaKHa/Ie 3apajia Ha TepeT Nocio1aBLa
TpoiukoBH HakHaja Mo yroBopy o aeny 3.672 5.290
TpoLikoBy HakHata GUIMUKUM JULMMA MO OCHOBY 5682 3528
OCTaJIHX YroBopa
TpouIKOBK HAKHA/IA YIaHOBWMA OPraHa YripaBibatba i _
M Hajizopa
OcTanu TMYHK pacxoau 25.819 25232
Ykynuo 414.249 429.623
TPOIUIKOBH IMPOU3BOJHUX YCIIYTA
VY xumwanama PCJL 2017. 2016.
TpaHCOPTHU TPOLLKOBH 88.561 211.125
TpolukoBu oaprkaBama 73.150 83.564
TpolukoBu 3akyna 34.671 65.131
TpowkoBH pckname 66.119 35.788
TpoluKOBH KOMYHAIHHX YCiyra 31.008 25.248
TpouikoBu yripasibatba OEH3UHCKMM CTaHulama 575.639 464.412
OcTanu TPoLIKOBH 164.059 78.650
Ykynno 1.033.207 963.918

Octanu Tpolwkosu HajeehiuM [enom ce OOHOCE Ha areHUMjCcKe Yycsyre, TpOLIKOBE
NPUKYIJbAILA 11a3apa H TPOLLKOBE YCJIyra NPOTHBIOXKAPHE 3aLITHTE.

23
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12

13

14

TPOIIKOBHU AMOPTHU3AIINJE

JIVKOUJI CPBUJA A)]
Hanomene y3 ¢uHaHCcHjcKe H3BELUTAjE

VY xumanama PCJ] 2017. 2016.
Tpouikoeu amopTuszauuje
HexpeTHuue, noctpojewa u onpema 372.243 366.773
Hemarepujanna ynaratba 24.407 12.900
Ykynno 396.650 379.673
HEMATEPHWJAJIHU TPOLIKOBH
VY xumwanama PCJ] 2017. 2016.
TpowkoBH KOHCYATAHTCKHX U MHTEJIEKTYAIHHUX 16.304 17.868
yenyra
Tpouwkosu penpeseHTauuje 6.977 6.028
TpoLikoBH ocurypama 49.500 42.639
TpoluKOBH MJIATHOT MpoMeTa 66.405 54.297
TpouIkoBH IMPEKTHUX nope3a 113.403 121.498
Tpowkosu aoHaTopeTBa 27.470 22.657
Tpoukosu 06e3bdehera 19.651 28.072
OcTanu TpolLKOBH 170.126 297.134
Yxynno 469.837 590.193

Ocranu TpowkoBH HajBelinm aesoM ce oaHoce Ha Tpolukose ynyheHe

kopuinfiewa 1 o1pxkaBarba HHPOPMALIMOHNX CHCTEMA.

pajaHe cHarc, rpasa

OUHAHCHJCKH ITPUXOIH

V xuwanama PCJ{ 2017. 2016.

(DUHAHCH]CKH NPUXOAM-TIOBE3AHA JIMILA 1.707.242 479.185

-MaTWuHa U 3aBUCHA MPaBHA JULA - -
KYpCHe passinike - -

-0cTajia [I0B€3aHa MpaBHa LA 1.707.242 479.185
NPUXOH O)1 KamaTta - 7:151
KYPCHC pa3Jiuke 1.707.242 457.964
edexTn BanyTHe Knaysyne - 14.070

®uHaHcHjcku npuxoau-Tpeha nuia 18.070 33.148
NPUXOAM Ol kKamaTta 7.334 11.766
KypCHe pasnuke 10.455 20.411
edeKTH BajlyTHe Kiay3yJie 281 971

Ykynuo 1.725.312 512.333

24
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15

16

17

JIVKOHJI CPBUIA A]]
Hanomene y3 yHaHcHjcke U3BeLITaje

25

OUHAHCUJCKH PACXOIH
Y xumanama PCJ| 2017. 2016.
DUHAHCH]CKW PACXOJH-TIOBE3aHA 1ML 370.385 1.493.113
-MaTH4YHA W 3aBUCHA MPaBHa JIKLA - “
pacxoaM kamara - .
KYpCHe pasfiike - -
-0cTana nose3aHa MpaBHa nuua 370.385 1.493.113
pacxoaM kamarta 324.818 369.358
KypcHe pasjiike 19.317 1:113.125
edexTn BanyTHE Knaysyne - 10.630
ocTaliM GMHAHCHJCKHU PAcXoau 26.250 -
®uunancujekn pacxoau -tpeha nuua 33.568 33.485
pacXoau Kamara 26.231 4,991
KYpCHE pasfinke 7.267 28.162
eexTn BanyTHe knaysyne 70 332
Ykynuo 403.953 1.526.598
IMPUXOIHU Ol Y CKJIABUBAIBA BPEAHOCTU HMOBHUHE
VY xumanama PCJ] 2017. 2016.
Hannara ucnpapsbeHUX NOTpaKKuBarba 1.885 -
Ykynuo 1.885 -
PACXO/IM O] YCKJIABUBAIA BPEJHOCTH UMOBUHE
V xusmagama PCJJ 2017. 2016.
OTnHc H HCpaBKa BPeAHOCTH:
-MOTpa)kMBara 01 Kynaua 9.403 108.078
-NOTPaXkKMBAka - OCTaNA 1.640 2.942
-MOTPaXKMBak-a 3a JaTe aBaHCe B 2.491
Ykynuo 11.043 113.511
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JIVKOWJI CPBHUJA AT
HanomeHe y3 puHaHcHjcke u3BewTaje

OCTAJIM IPMXOIH
V¥ xuwwanama PCJT 2017. 2016.
Buiukosu 103.004 48.336
Harnahena otnucana norpaxuparba 528 2.334
[Ipuxoau mo ocHOBY cMatbea 0baBe3a s 27.690
Jlobuum no ocroy nponaje OC 743 11.872
Ocrann npuxonau 12.461 26.128
Ilpuxoqm  ox  Hamwiate  HCIPaB/LEHHX " 1724.315
NIOTpaXXMBama
Ykynuo 116.736 1.840.675
OCTAJIA PACXOIHU
VY xumanama PCJ] 2017. 2016.
['ybuum no ocHOBY pacxo/i0Bara OCHOBHUX 871 24.799
cpejicTaBa
['ybunu no ocHoBy rpoJaje OCHOBHHX CpeicTaBa 6.911 -
Obe3BpehuBame NoTpaXkKMBarmba - 123
MamkoBu 74197 34.649
Ocranu pacxoju 78.033 12.538
YkynHo 160.012 72.109

Ocranu pacxonn HajBefium nenom ce ogHoce Ha TpowIKoBe nopes3a no pewewy LIBIIO w

CYACKHX pellema.
ITIOPE3 HA JTOBHUTAK

a) Komnonenrte nopesa na poonr

V¥ xwbagama PCJ| 2017. 2016.
Tekyhu nopecku pacxon - 1.179
Yxynuu nopeckH npHxoi(pacxon) nepuojaa - 1.179

6) Ycarnamapame usHoca Tekyher mopesa na n06uTak M npoussoaa AoGuTKA npe

ONnope3HBaka H IPONHCAHE OPeCKe cTone
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JIYKOHJI CPBHUIA A}

Hanomewne y3 punaHcHjcke U3BelITaje

VY xumwanama PCJJ 2017. 2016.

Jlobut npe onopesuBama 1.880.549 801.514
O06pauynary nopes no cronu oa 15% 282.082 120.227
Edextn crannux pasiavka 374.060 330.998
Edektn npuspeMennx paznvka (493.729) 2.122.470
ITopecku ryburax

[Mopeckn noburak 1.760.880 3.254.982
[TpeHeTn nopecku rydbutak 3a nokpuhe

nopeckor 106utka 1.760.880 3.254.982
Kanurtanun aoburax - 11.731
Obpauynatu nopes o cronu oa 15% - 1.759
HckopuiuheHu nopecku KpeauTu 580 580
Kanutannu ryburak 44.393 -
Texyhu 110peckn pacxos npukasam y

nopeckom Gunancy - 1.179
VkynaH nopes Ha JIo0MTaK MpUKazaH y

6unancy ycniexa - 1.179
EdekruBHa nopecka cromna Huje

npumMerKBa

V c¢knamy ca 3akoHoM O nope3y Ha J0OMT ryOMUM OCTBapeHH H3 TOCIOBHHX,
(MHAHCHJCKUX WM HENOCIIOBHUX TpaHcakija, yTephenn y nopeckom Guiaancy, uyses
OHHX M3 KOJWX MPOM3MIA3C KAlMTAJIHK A00MUKM K IyOuuM yTBphCHH y CKiaay ca OBHM
3aKOHOM, MOI'Yy Ce KOPHUCTHTH 3a ymatberhe nopecke ocHoBuile Oynyhinx obpauyHckux
nepuona, ain He ayxe oa 5 roauua. ITopecku ryburak no 2009. ropube moxe ce
KOPHUCTHTH 3a ymalbelbe ropecke ocHouue He ayxe ox 10 ropuna. JIpywrBo uma
cnenehe Heuckopuurhene rybutke no nopeckom Gunancy y usnocy og PCJH 7.367.087
XH/baja, KOjH je HacTao y cieaehinm o6pauyHCKUM Meproanma:

VY xumanama PCJJ

['y6utak no nopeckom Gunaicy 3a

2008. roquny 237.405
2009. ropuuy 1.206.633
2013. roauny 256.294
2014. ropuny 4.692.576
2015. ronnny 974.179
Vkynuo 7.367.087

[Topecku KpeauT 1o oCHOBY yjarama y OCHOBHA cpe/icTBa Ha aaH 31. neuembap 2017.
roaune usnocn PCJI 304.796 xuspana.

B) Onnoxena nopecka cpeacTsa/obasese

Ha nan 31. neuemOpa 2017. roaune JlpywTBo 1iMje mpu3Hano OIOKeHa Mopecka
CpPeNcTBa Koja ceé OAHOCE Ha NpeHeTe HeMckopuluhieHe nopecke ryouTke W rHopecke
kpeaure y usHocy oa 304.796 xumana PCJI, ycnen HewssecHocTu aa au he nocrojaru
JI0BOJbAH OMOpe3HBU JobuTak y Oyayhum nepuoauma Ha Teper kora OW ce Morio
M3BPUIMTH TIPU3HABAHE NPEHETUX MOPECKUX rYOUTaKa U NOPECKUX KPEIUTa.
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JIYKOWJI CPBHJA AL
HanomeHe y3 mHaHcujcke u3BellTaje

23  JAYIOPOYHH ®PHUHAHCHUJCKHU IIITACMAHHU

V xumanama PCJ| 2017. 2016.
Yuemwrha y kanurany 1.723.111 10.019
-0CTasla NpaBHa Juua
Oyrypa [nyc 10,019 10.019
[Tetpoxemuja 1.713.092 -
:1);::3: ‘fx:ropo-mu $uHancHjcKn 37367 42.039
-lyrOpOYHU KPEJIMTH JIaTH PaaH1LUMA 33 37367 39.258
cTambeny n3rpajby
-[lyrOpOYHH KPEAUTH 3@ OTKYIT CTAHOBA - 2.781

Hcnpaska BpeaHocTH:

Yuyewha y kanurany (1.723.111) (10.019)

-0cTasa NpaBHa 1uua (1.723.111) (10.019)

®ytypa [Tnyc (10.019) (10.019)

Iletpoxemuja (1.713.092) -

Crame na xau 31. renemopa 37.367 42.039

24 3AJIUXE

V xusbanama PCJ| 2017. 2016.

Marepujas 10.379 10.593

Anar ¥ uHBeHTap 2.944 27.154

Hcnpagrka rpenHocty : - (25.193)

["oTOBHM mpousBoAM 795 -

Poba 911.935 1.001.280

Ha GeH3utcknm ctannuama 674.828 665.618

Ha cknaguinry 237.108 319.786

Ha nyty - 15.876

JlaTi aBaHcu 3a 3anuxe 11.360 73.646

VY HHOCTpaHCTBY - -

VY 3emsbn 11.360 73.646

HMcnpaBka BpenHocTH : (20) (62.111)

Crame Ha nan 31. reuemGpa 937.393 1.025.369
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JIYKOMJI CPBHUIA AL
Hanomene y3 dmnancujcke uzsemraje

MOTPAXKHUBAIBA

VY xumanama PCJ] 2017. 2016.
IloTpakxuBama No OCHOBY Mpojaje 1.052.624 4.079.264
Kynuu y 3emibu 1.052.246 4.079.167

- Ttpeha auna 1.052.246 4.079.167
Kynuu y uHocTpaHcTBy 378 97

- OocTalla [10BE3aHa 11paBHa 1ML 356 7

- tpeha imua 22 90
HMcnpaska BpeAHOCTH (145.678) (2.376.590)
Jlpyra norpakuBama 81.547 49.130
[MorpasxcuBatba 3a kKamaTty 1.734 3.380
IMotpaxcuatba o 3anocaeHux 2.374 2.539
Ocrana rexyha norpaxusan.a 77.439 43.211
Hcnpaska BpeanocTn (10.332) (33.345)
Crame na aau 31. nenemopa 978.161 1.718.459

Ha pan 31.12.2016.r.ucnpaBka BpEeAHOCTH MOTPaXKMBAHA [0 OCHOBY MpPOAAjE Y HM3HOCY Of
2.376.590 xumana nuuapa ce Hajsehium aenom onnocuna Ha ,, XHII- [lerpoxemuja® an ( 2.222.057
XWJbaaa nvHapa unu 18,97 munuona nonapa) u uckazasa je 6e3 npunanajyhe kamare 3a nepuos og
01.07.2009. roaunne.

Iorpaxkusame on ,,XUII - [lerpoxemuja™ an nacrano je y nepuony 2008-2009 roaune. ¥V nepuoay
2009-2011.roiMKe 3aKibyueHU Cy YroBOp M @HEKC YyroBopa O penporpamy Ayra, 0 OCHOBY KOjUX
je nouuio ao Hamnate aena ayra(12,9 munuvona nonapa). Kako norpaxuparbe HU Ha 0Baj HAuMH
uuje HannaheHo y uenocru, cenrem6pa 2012. je packMHyT yroBop O penporpamy Ayra u nokpeHyT
NOCTYNaK 3a HarulaTy OTPaXHUBAKa CYACKUM mnyTem. MMajyhn y BuAy crapocT norpaxqBarba,
YMILEHHLLY [1a je AY)KHHK GHO y MOCTYnKy pecTpyKTypHpaia M HEMocTojambe MHpopMaumja Koje
yKasyjy Ha HW3BECHOCT Yy MOMJefy 3aBplieTKa pecTpyKTypHpawa M BepoBaTHohy Hamnare
noTpaxKueamwa y aorienHoj Oyayhnoctu, loHeTa je ojyka 0 HCNpaBUM BPEJHOCTH MOTPAKMBAHA.
Y toky 2016. roaune fowio je A0 Hamiate Aena notpaxkdeawa Y u3nocy o 14,85 munuona
[ioNapa 1o OCHOBY 3aK/bYYEHOI BAHCYCKOT NOPaBHAaHa, Y3 UCTOBPEMEHO MOBJIAUEHE TYKOE.
Pewerem Tlpuspenror cyna [lanueBo 6p.2.Pe0.3/2017 on 16.08.2017. roauHe oTBOpeH je
creyajuu noctynak Hap , XMII- Ilerpoxemuja“ ag peopranuzaumjom, y ckmany ca YIIITP-om.
Hcrum pewemem je notepheno ycpajawe YIIIP-a. Ipema ycsojenom VYIIIP-y na nan npeceka
crama 29.01.2017. roaune, ykynHo norpaxusamwe JIYKUII CPBUJA AJT msnocn PCJT 3.273.633
xwage. ¥V cxiagy ca VIIIIP-om, 47,67% ykynHe BuCHHE NOTpaXkKMBalba CE OTIHCYjE, AOK CE
MPEeOCTany U3HOC NOTPAXKHBAHA KOHBEPTYje Y KanuTajl.

Y nocnosuum kwurama JIYKOWJI CPBHUJA AJl usHoc notpaxkusarba oa PCJY 3.273.633 xuibane
Jje eBHACHTHMpPaH Tako wWTO je y GunaHcHOj eBuaeHUM)H uckasaHo 2.196.443 xubane auHapa, a 'y
BaHOMNAHCHOj M3HOC Kamarte of 1.077.190 xumana aunapa. Y poky koju je npeasuben VIITIP-om
y nocioBinm kmurama JIYKOWUJI CPBUJA AJl je wsepweH ornuvc 47,67% yKynHe BHCHMHE
noTpaKuBawa. Pewemem AreHuuje 3a npuspeane perucrpe op. bl 89578/2017 on 27.10.2017.
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JIVKOWJI CPBUJA AJ§
Hanowmewne y3 dunancujcke ussellraje

roauue ynucano je noeehamwe kanurana ,XHWII - Ilerpoxemuja™ an koHBep3ujoM Jena Ayra y
Kanuraj eMUCHJOM M perucTpalldjomM HoBe eMucHja akuuja usnaraoua ,, XHUII - Metpoxemuja™ an.
Io u3BpcHoj kousepsunju, IYKOUJI CPBEUIA je crekna 2.063.966 akuuja 1 yaeo y kanutany
»XHII - [lerpoxemuja“ an oa 3,087408%.

Y nocnoBHum K urama je esuuertupano ydewhe y kanurany ,XHWIT - Tlerpoxemuja™ ajg u
HCTOBPEMEHO H3BpIlIeHO 00e3Bpeljeibe yuewha y kanurany y uesnoctu, uMajyiin y Buay j1a creyene
aKLMje y OBOM MOMEHTY HEMAjy TP3KHLUHY BPE/IHOCT.

KPATKOPOYHH ®PUHAHCHJICKHU IVIACMAHHU

VY xusbanama PCJT 2017. 2016.
-Kpatkopounu neo gyropounmx kpeaura aaTux 13.185 12,654
pajiHMLIMMa 33 CTamMOeHy H3rpajithby
-[TorpaxxuBatba oz Ganaka No MaaTHUM KapTHLama - 34.069
Hcnpaska BpeaHocTy :
-KpaTkopouHU €0 Ayropo4HKX KpeauTa JaThX (5.561) (5.641)
pannvupMa 3a crambeHy H3rpantby
Crame na nau 31, neuemopa 7.624 41.082
IF'OTOBHHCKHU EKBUBAJIEHTH U TOTOBHHA
VY xumanama PCJ1 2017. 2016.
Tekyhu pauynu 7.612 509.737
baarajua u NpestasHi patyky nasapa (nannahenu 164311 122.705
nocie aaTyma GunaHca cTama)
JIeBU3HHM padyH 2,528 2,013
Xapruje on BpeaHoCTH 3.564 2.791
Crame Ha aau 31. renem6pa 178.016 637.246
AKTUBHA BPEMEHCKA PABTPAHHYEIHA
V xumanama PCJ] 2017. 2016.
Vuanpen miaheHu TpolKoBH 21.273 68.082
Cramwe Ha aau 31. nenemépa 21.273 68.082

OCHOBHH KAIINTAJI

OcHoBuM kanutan JIpywrBa uuHe oOMYHE W nped)epeHunJaJme aKUMje, EMUCUOHA TIPEMUjA W
octany kanutan. Ha nan 31. neuembpa 2017. ronune, akumjcku kanuran ce cactoju oa 3.099.093
oOMYHMX aKuMja, TnojeauHauHe HOMMHamHe BpeaHocTh oa 1000 PCIT u  3.866.322

33



137

30

31

JIYKOWJI CPBHIJA AJT
HanomeHe y3 dunancujcke u3seluTaje

npedepenurjaniux akuuja, nojearHayie HomuHanHe spentoctu oa 1.000 PCHI. Cse emutoBane
aKLHje cy y noTrnyHocTH yruahene.

Behunekn ractuk Jpywrsa je Jlykoun Espona Xonaunr ca 98,85 % o6uunux akuuja v npasa
rnaca n 100% npedepenunjanunx akimja.

CrpykTypa akuMjcKor Kanurtana Ha faH 31. aeuem6pa 2017. roause je caeneha:

AKIHjCKH IIpaBo
Y xumwanama PCJI Bpoj akunja KANHTAI rjaaca
O6uuHe akuuje 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98,85%
OcTanu akuMoHapH 24.424 24.424 0,63%
AxuuoHapcku GoHa 20.357 20.357 0,52%
100,00%
[Tpcdepenunjante akuuje 3.866.322 3.866.322
Lukoil Europe Holdings B.V. 3.866.322 3.866.322
Crame na gan 31. genem6pa 7.775.415 7.775.415

AYTI'OPOYHA PE3EPBHCAIbA

Pesepsucarbe 3a oTnpeMHHHE W jyOunapHe Harpajae Huje BPIUEHO 360T YMHEHMLE Aa TPOWKOBH
npubassbatba OBe HHOOPMAaLKje NpeBasHIase KOPUCTH O came HHdopmauuje.

AYT'OPOYHE OBABE3E
VY xwwpanama PCJ] 2017. 2016.
JlyropouHu kpeiuTu 8.015.257 11.225.831
-MOBE3aHO MpPaBHO JIMLE 8.015.257 11.225.831
Munyec: Texyha nocneha ayropounux kpeaura (2.621.407) (1.054.218)
-0BE3aHO MPABHO JIHLE (2.621.407) (1.054.218)
YxynHo 5.393.850 10.171.613

Jlyropoutie kpeaure unHe:

VY xumanama PCJ] 2017. 2016.

LUKINTER FINANCE 8.015.257 11.225.831
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JIYKOWJI CPBUIJA AL

HarnomeHe y3 unaHcujcke u3Bewraje

Jyropounn kpeantn opobpenn cy Jpywrsy ca pokom otiviate 10 10 roauHa, y3 KamaTHe cTore
3a kpeaute y YCI1 y pacnony oa JIMBOP +2% no JIMBOP +3% Ha TpoMeccuHOM HUBOY.

Hocnehe Hasenennx kpeamra ca crawem Ha naH 31. penem6pa 2017. roaune je npukasavo y

cinenehoj Tabenu:

Y xumanama PCJI

Ho 1 rogune

Oa 1 no 5 roanna
[Ipexo 5 roauna
YkynHo

2017. 2016.

2.621.407 1.054.218
1.588.127 6.049.514
3.805.723 4.122.099
8.015.257 11.225.831

Ipernen myropounux kpeanra n 3ajMoBa 3ajeaHo ca ycaopuma kopuwhersa 1 oTrniare, aat cy y

cneachem npersieny

Hasus kpen.innnje CIpHr; Kawm.ctona Cozue  Tloeyseun 2017. 2016.
BanyTa nocneha HU3HOC
JIDA -004/2014 ycn 3m mdop +3% 2023 17.160 17.160 15411
JIDA-024/2006 ycn 3m nubop +2% 2026 22.000 19.779 19.779
JI®A-006/2008 yen 3m ambop +2% 2018 24.000 24.000 24.000
JIDA -020/2010 yen 3m nubop +3% 2018 27.568 - 7.718
JIDA-014/2009 yca 3m bop +2% 2024 37.500 19.928 28.928
KPATKOPOUHE ®UHAHCUJCKE OBABE3E
Y xuwanama PCJ] 2017. 2016.
Kparkopounn kpenut y 3emibu — osepapadt koa 39680 -
Societe Generale Bank
Tekyha pocneha nyropounux Kpeaura 2.621.407 1.054.218
Cramse na aaun 31. genemépa 2.661.087 1.054.218
OBABE3E U3 MOCJIOBABA
Y xumanama PCJJ 2017. 2016.
IlpumIbeHH aBaHCH 3a NPOH3BOAE M YyCiyre 77.354 73.206
JloGaBjbaun y HHOCTPAHCTBY-NOBE3aHA NIPABHA 144.191 420.268
nvua
JlobaBmaun y 3embn-tpeha anua 2.036.335 2.370.107
Jlo6aBbaumn y nHoctpancTsy-Tpeha nuua 5.176 16.077
Cramne ua pan 31. genem6pa 2.263.056 2.879.658
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34 OCTAJIE KPATKOPOYHE OBABE3E

JIVKOWJI CPBUIA AL
HanomeHe y3 gmHaHcHjcke U3BElUTaje

Y xuwmwanama PCJ1 2017. 2016.
Obagese u3 cnenupHIHHUX NOCTOBA 369 -
-OcTasie obaBese 13 crieLMPUUHUX 10CN0BA 369 -
OGaBe3e no ocHOBY 3apaja M HAKHA/AA 3apaja 32.622 28.747
- Obagese 3a HETO 3apajie M HaKHa/e 3apaja 19.926 17:721
- Obagese 3a nope3 W NONPUHOC Ha 3apajie U HaKHajae 7.969 6.960
3apaja Ha TepeT 3anoceHor
- Obaeese 3a IONPHHOC Ha 3apaje W HaKHaze 3apana Ha
TepeT nocjoAaBua 4.728 4.066
Jpyre oGaBese 42.774 60.789
-Obage3se no 0OCHOBY KaMaTa M TPOLUKOBa pUHAHCHpaba 40.767 58.666
KamaTe Ha KpeanTe 39.676 58.647
KamaTe M3 1ly>KHHYKO-NOBEPHIIaYKUX OJHOCA 1.091 19
-O6age3e npema 3anocieHuma 1 200
-O6aBe3e npema HU3MUKUM JIHLKMMA MO OCHOBY YroBopa 900 1.245
-Ocrane obasese 1.106 678
Crame Ha nan 31. nenemoépa 75.765 89.536
35 OBABE3E 3A OCTAJIE IOPE3E, JOITPUHOCE U APYT'E JA’KBUHE
VY xumanama PCJ]| 2017, 2016.
Obagese 3a akLU3y - -
Obasese 3a nopes U3 pesyJrara - 1.179
ObaBsese 3a nopese Lapute, U Apyre gaxouHe 314.260 5.581
Octane obaBe3se 3a nopese, 10NpHHOCE U ApYyre
AanbunHe 3.323 36.257
Crame na nau 31. neuemopa 317.583 43.017
36 ITACHBHA BPEMEHCKA PASI'PAHHYEIHA
VY xusmanama PCJ{ 2017. 2016.
Pasrpannuenn obpauysatu npuxoan 4.047 2.703
Ocrana nacuBHa BpeMeHcKa pasrpaHuueha 938 2.692
Crame Ha nau 31. genemopa 4.985 5.395
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JIVKOWII CPBHJA AJT
Hanomene y3 dpuHaHcHjcKe W3BELUTAjE

37 BAHBWJIAHCHA EBUJAEHIIUJA

¥V xumanama PCJ] 2017, 2016.
Jlate Gankapcke rapaHumje 532.067 581.228
Cramwe Ha aan 31. neuemopa 532.067 581.228

Jlare bankapcke rapaduuje ce Hajselinm nenom oaHoce Ha o6esbeljere obasesa npema Ynpasu
LapuHa.

38 OBEJIOJABLHBAILE OJTHOCA CA ITIOBE3AHHUM JIMIIUMA

Y cBoM pe1oBHOM nociioBamy JIpyIITBO OCTBApYj€ NOCAOBHE TPAHCAKLM]E Ca IOBE3AHHM JIHLHMA.
JpywiTBoO mpyka yciyre rope3aHuM MpaBHUM JMLHMMA M HCTOBPEMEHO j€ KOPHCHHK H-HXOBHX
yenyra. Onnocu w3mely JlpywitBa W HEroBWX MOBE3aHWX TMPABHUX JIMLA PEry/MCaHd Cy Ha
YrOBOPHO] OCHOBH H TO TPXKMILHHM YCIIOBHMA.

Tpancakuuje ca nose3aHuM JULMMa NpUKasaHe cy y cnenehoj tadenu:

OBABE3E — OCTAJIA TOBE3AHA IIPABHA JIULIA

V xumwagama PCJ] 2017. 2016.
JloBaB/bauH y HHOCTPAHCTBY 144.191 420.268
PETROTEL LUKOIL 61.561 209.596
LUKOIL NEFTOCHIM BOURGAS AD 70.207 194.722
PJSC Oil company LUKOIL 42 6.616
LLK LUBRICANTS 4.129 3.984
LUKOIL PERSONAL 4.765 4.406
LUKOIL Technology Services GmbH 2.038 148
LUKOIL-INFORM LLC 702 286
LICARD EURO SERVICES GMBH 747 510
Obagese 3a kamarte H3 - 17
AY’KHHYKO - MOBEPHJIAYKHX 0AHOCA

LUKOIL NEFTOCHIM BOURGAS AD - 17
ObaBe3e 110 OCHOBY 1yrOpOYHHX KpeIHTA 8.015.257 11.225.831
LUKINTER FINANCE 8.015.257 11.225.831
- IYTOPOYHH €0 5.393.850 10.171.613
- KPaTKOPOYHH A0 2.621.407 1.054.218
Obage3se 110 0OCHOBY KaMAaTa HA KPeIHTe 39.676 49.049
LUKINTER FINANCE 39.676 49.049
Crame Ha 1an 31. neuemépa 8.199.124 11.695.165

NMOTPAXKHBAIbA - TIOBE3AHA TTPABHA JIMLIA
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Hanowmene y3 dpunancujcxe usseuitaje

V xumanama PCJ] 2017. 2016.
HoTpaxkusama 1o ocHoBy npoaaje 356 7
LICARD Euro Services GmbH 356 7
Crame na gau 31. geuem6pa 356 7

IMPUXO/IH - IOBE3AHA IMTPABHA JIMLIA

V xumanama PCJ] 2017. 2016.
Ilpuxoau oa npoaaje pode Ha nomahem TPRUIITY 605 765
LUKOIL TECHNOLOGY SERVICES DOO E 757
LICARD Euro Services GmbH 605 8
Tlpuxonu ox npoaaje nponssoaa u ycayra na qomakhem 4.324 y
TPRKHIUTY
LICARD Euro Services GmbH 4.324 -
DUHAHCH jCKH NPHXOIXH 1.707.242 479.185
-MPUXOAU 01 Kamara - 7.151
LUKOIL TECHNOLOGY SERVICES DOO - 7.151
-e(heKTH BaJlyTHE Kilay3yJie - 14.070
LUKOIL TECHNOLOGY SERVICES DOO - 14.070
-KypCHE pazjiMKe-YKynHO 1.707.242 457.964
PACXO/IM - MOBE3AHA INPABHA JIMLIA
VY xumanama PCJ] 2017. 2016.

370.385 1.493.113
DOHHAHCHjCKH PACXOAH

-pacxoAM Kamara 324.818 369.358
LUK INTER FINANCE 324.509 368.619
LUKOIL PETROTEL 194 440
LUKOIL NEFTOCHIM BOURGAS AD 115 299

-TpouikoBu obe3beljersa rapaHuuje 26.250
PIJSC Oil company LUKOIL 26.250

-e(heKTH BanyTHe Kiaysye - 10.630
LUKOIL TECHNOLOGY SERVICES DOO - 10.630

-KYPCHE pasiHKe-yKyNnHO 19.317 1.113.125
38
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JIYKOWJI CPBHUJA A1
Hanomene y3 ¢guHancujcke usseluraje

HEYCAI'JIAIIEHA TTOTPA’KUBAIbA 1 OBABE3E

VY criagy ca unaHom 18. 3akoHa o payyHoBoAcTRY JIpyWITBO j€ WM3BPLIMIO ycariailaBawe
NOTpa)kuBawa v oDaBe3a ca NY)KHHUMMA K OBEpHOLKMAa, YcarialuaBame NoTpax1Bama 1 obasesa
u3BplIeHo je Tokom 2016 1 2017. roauue.

Crame HeycarjaleHnX noTpaXkHBama 1 obasesa je cneaehe:

VY xusmanama PCJ] 2017. 2016.

[MoTpakiBama Mo OCHOBY Mpojaje 69.685 384.161

YKynHo HeycarJiamieHa noTpaxHBamba 69.685 384.161

Obagese u3 nocnoeama 93.272 79.600

Ykynno neycarnamene obasese 93.272 79.600
39
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JIVKOWJI CPBUIA AL
Hanomene y3 gunancujcke u3sewraje

INOTEHIHJAJIHE OBABE3E U INIOTEHITUJAJIHA CPEJACTBA

a) JlpywTBo je yikbyuyeHo y Behu Opoj CyacKMX CIIOpOBAa KOjH [POMCTMUYY M3 HEFOBOT
CBAKOHEBHOT 110C/10Bakba H OJIHOCE CE HA KOMEPLIMjaJiHA M YTOBOPHA NHTaba, KA0 W MHTAlhd Koja
Ce THUy paaHWX OANOCa, a KOja ce peluaBajy WM pasMatpajy Y TOKY peryiapHor nociioBarba.
JpywiTo mpouetbyje BepoBaTHONY HEraTMBHHX MCXO/1a OBMX MMUTaHa, KA0 U M3HOCE BEPOBATHHX
WKW pasyMHHX TpolleHa rybutaka. PasymHe npouene obyxBarajy npocyhusame pykoBoacTBa
HaKoH pasMatpama HHpOpMALHja Koje yKibydy]y obaBewiTerba, opasHarba, MpoleHe O CTpaHC
NPaBHOI CEKTOpa, IOCTYNHE YWi:EHULIE, HACHTH(UKALMjY NOTEHLHjaTHUX OATOBOPHUX CTPAHA W
UX0BE MOryflHOCTH /1a fOMpHHECY peliaBamy, Kao M MPETXOAHO WMCKYCTBO. Pesepsucambe 3a
cyacke cnopose ce (opmupa kaaa je BEpoBaTHO Ja NOCTOjU 0DaBe3a YWjid ce M3HOC MOXKE
N10y3/1aHO  NIPOLIEHUTH NajXUbUBOM aHanu3oM. [loTpebHO pesepBucame ce MOXE NPOMEHHTH Y
OynyhHocTH 360r HOBUX joralaja niu nobujarwa HOBUX MH(OpMaLKja.

[ToreHuujanHe obagese:

WUHA — Hupayctpuja nadre a.4. u3 3arpeba noaHena je tyx0y [lpuspeatom cyny y beorpaay
npotus JlpyinTsa Kao npeoryxeHe crpade W PenyGnuke CpOuje, kao JpyroTyxeHe cTpaHe, paau
yTBphea cBojuile Ha HMOBHHH, Npejaje Ha kopHiuherne U HAKHALY WTETE Y YKYTNHO] BPEAHOCTH
o 91.649.459 VC/1. Ipuspennu cyn y beorpaay je aoHeo pewierse 0 Npekuay MocTynKa y OBoOj
npaBHOj CTBapH, LieHehn YMIbEHMLE 1A je TyXKMNall MOJHED 3aXTEB 3a NPHU3HABALE W NIOBPAT Npasa
B/IACHUIITBA Ha OEH3MHCKMUM mymnama u Apyrum objextuma Cae3HoM MuUHHCTApCTBY Npasje,
Cexperapujary 3a npumeHy Cnopasyma 3a NuTama CyKLECH]E, KOJ€ [UTarbe MMa Kapaktep
MPETXO/HOTr MUTakha 3a oBy napHuily. C 063upom aa je oanyulo aa caM He peliasa O NPeTXOaHOM
nutawby, [lpuBpesny cya je mpekuHyo mocrynak, ¢ THM IITO he ce MCTH HACTABMTH HAKOH
OKOHYarba AMMHUCTPAaTHBHOI' 1locTynka rpes CapesHuM MunuctapcTBom npasae. Tyxunau u
NPBOTY>KEHH H3jaBHMH Cy kanbe Ha HaBeAeHO pewcte Buluem TprosuHckom cyay y Beorpaay, a
Buwin cyn je on6uo xanbe xao HeocHoBaHe M NMOTBPAUO peluetse [IpuBpenHor cyaa y Beorpaay o
npekuay noctynka. MHA — Wnnyctpuja nadre a.4. je noaHena 3axTes 3a HACTaBaK MOCTYIIKA, O
KOJeM jolll yBeK HHje O/TyeHO.

Ipema Yrosopy o npoaaju kanurana, y cknany ca Onnykom Bnane Peny6nunke Cpbuje, Arenumja
3a npusatusauMjy M Akuujecku ¢onn Penybsmke CpOuje, kao npopaBuy cy ce obasesaim /1a
obewrere Jlykounn Eypone Xonmuur BB (kao kynua u Behunckor nachuka JIpywirsa) y ciyuajy
ryburka oBor cnopa a0 usHoca 3a koju je Jlykoun Eypone Xonaunnr BB kynuo 79,53% axuuja 26.
CenrtemGpa 2003. ronuue, y NOCTynky Teuaepcke npuBaruzaumje. M3nara rapaHuuja orpaHuieHa
je Ha pok on 5 roamHa u oHa je aejcrBosana ao 22.10.2008. romuue. [apanumja je 3atum
npoayxeHa Ha jow 5 ronuHa AHekcom 3 Yroeopa o npojaju kanuTana ca aejctsom ao 22.10.2013.
rojiuHe, a AHekcom 4 Yropopa o npoaaju, BaXKHOCT OBe rapaHuuje npoayxeHa je ao 22.10.2018.
roaude. JIpymtBo y CBOjMM MOCNOBHHM KibMrama Huje (HOPMUpAO pe3epBUCAHE MO OCHOBY
obagesa koje 64 Morse npouctelin U3 MpeAMETHOr cnopa.

VY cyackom nocTynky koju ce Bomau no TyxOm IlerpobGapr n.0.0. Beorpas aoHecena je
NpaBHOCHaXKHA /eJIMMUYHA Tnpecyfa, kojoM je Jlpywrso ofaBe3aHO f[a [uiaTH H3HOC Of
1.629.408,65 YCJ]] ca kaMmaToM 10 WHOAOMMUMIIHOj KaMaTHO]j cTonu noues o 04.12.2008. roause
no ucnare. [lpoTus npaBHOCHaXKHE Npecyne je ynoxeHa pesusuja BpXoBHOM KacaumoHOM cy iy
Cpbuje, 10K je mpaBHOCH@XHA Npecyaa u3BplueHa npuuHyaHum nytem. Ilo pesusnju, Bpxoshu
KACAIMOHW CyJl je YKMHYO M TpPBOCTENEHY W APYrocTeneHy TMpecyny W NPeaMeT BPaTHO
NPBOCTETICHOM CYZly Ha MOHOBHM NOCTyNaK. JIpyLiTBo je NoKpeHys10 NocTynaKk npoTUBU3BPLICHA U
NPUHYHUM MyTeM je u3splueH nospahaj ynnaheHe cyme y aunapuma, aok je Jlpywtso noameno
NpoTHBTYk0y 3a Mcrnnaty KypcHUX pasnuka. [IpBocTeneHu Cya je y MOHOBHOM MOCTYIKY JAOHEO
NeIMMHYHY TIPECYNlYy KOjoM je ycBojuo TyxOenn 3axtes IlerpoGapra u o6asesao JlpywuTso aa my
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JIVKOHWJI CPBHIA AT
Hanomene y3 guHaHCHjCKe U3BEllTaje

uenaary u3Hoc on 1.629.408,65 VCJ| ca kamaToM No MHOAOMMLUMIHOj KAMATHO] CTOTH TMOYEB o
04.12.2008. roaune no wucrnare. Ilporus ose npecyne [pywTeo je ynokuno xanfdy. XKanda
HpywTsa je ycBojeHa W A0HETa APYroCTENeHa NPecyaa KOjoM je NpenHaveHa npBocTeneHa oMlyka
1 NPaBHOCHAXHO 010MjeH Tyx6enu 3axres. [TpoTue npasHocHaxkHe opyke [lerpobapr je yiosxuo
peBu3Hjy BpxoBHOM KacaLMOHOM cyjly. JIpyiuTBO y CBOJUM TOCIORHHM KH:Wrama HWje Npu3Hano
obase3y no osom cynckom noctynky. Ilaa IlerpoGaprom je oTBopeH NpeTXomHH CTedajHH
nocrynak, Ilerpobaprt je y JipyromM mocTymky MOJHEO HPEIIOr 3a OTBaparbe MOCTYIIKa
creyaja ca YIIITP-om.

[lopen nanpen naseaexor, pyLiTeo yuectsyje kao TyxeHu y jow 42 cy/acka nocTyrka.

(6) U3niata jeMcTBa M rapaHLiuje

JpywTeo ce He jaB/ba Kao jeMall MilK rapaHTop.

IIPEY3ETE OBABE3E

HpywTeo Hema npeyseTux odasesa ca crarem Ha aaH 31. neuemGpa 2017. roamne.

JOTABAJA HAKOH JATYMA BHJIAHCA CTAIbA

Huje 6uno norahaja HakoH narym Gunanca crama koje je noTpebHO 06enofaHNuTH

VY Beorpany, 26.04.2018. roauuxe
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TOJUIIIBA U3BEHITAJ O ITIOCJIOBABY 3A 01.01 - 31.12.2017. TO/THHE

I Onwimu nodawu:

1.1. | HasuBa apymrsa: JIYKOWJI CPEUJA A.J1. Beorpan
1.2. | Ceamure u ajgpeca ApymuTBa: beorpan, Bynesap Muxanna [Tynuna 1654
1.3. | Maruuyuu 6poj: 07524951
1.4. | IIUB: 100000830
2. Web site n e-mauna agpeca: www.lukoil.rs , office@lukoil.rs
3 Bpoj m patym pewema o ynmey y bJ1 4802, 14.03.2005. ropune
peructap npuBpeaHHX cyjexkara:
4. JenatHocT (undpa u onuc): 4730- TproBiHa Ha Majl0 MOTOPHUM FOpUBUMA Y
creunjaan3oBaH|iM NpoJaBHuLamMa
5. Bpoj 3anociennx: 156
6. bpoj akunonapa: 2085
7 Jecer HajBehux akunonapa:
Hne u npezume Bpoj akyuja na oan | % yuewtha y ocrnoenom kanumany
(nocnosro ume) 31.12.2017. 2. Ha oan 31.12.2017.2.
LUKOIL EUROPE HOLDINGS BV | 3.864.312 ca npaBom
Amsterdam, Holland rjaca u 3.86§.322 99,4241%
npedepeHLnjaHux
aKuuja
Axunounapcku poua AJl Beorpan 20.371 0,2620%
Hparuua Bunac 372 0,0048%
Jlauuh Muoapar 370 0,0048% B
Poksuh Cnoboaan 268 0,0034%
Museuh Tatjana 209 0,0027%
Kparosau Mopaxum 193 0,0025%
Munowesnh Anexcanpa 185 0,0024%
AGM Confidence d.o.o. 138 0,0018%
Kogau [lanunjena 132 0,0017%
8. Bpeanoct 0CHOBHOr KaNHTAaAA: 7.775.415.000,00 PCJ]
9.1. | bpoj n3aaTux OOMYHMX aKUHjA: 3.909.093
9.2. | CFI kom: ESVUFR
9.3. | ISIN 6poj: RSLOBPE26117
94 | Bpoj H3AaTHX npedepeHHjanHAX 3.866.322
aKuuja: - B
9.5 | CFI koa: EFNXNR o
9.6 | ISIN 6poj: RSLOBPE16506
10. | Ha3uB, cenumrte u nocaosua ajapeca | KIIMIT Beorpaa, Kpassuue Haranuje 11, Beorpan
peBusopcke kyhe Koja je peBHaupana
noc.e b PUHAHCHjCKH H3BeLITAj:
11. | HasuB oprannsosaHor tpxumra Ha | MTP Belex

KoOje cy YK/byueHe aKuuje:
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I Todauu o ynpagu dpyumesa:

1. M3BpuHu oabop :

Hme, npe3zume u | OGpasoBaibe Capammwe YnaHcrBo Hennahen bp. n %
npeduBanMHLITe 3anociere JIpyrum HETO M3HOC | AaKuHja
YOpaBHHUM HaKHa/e Koje
HA/A30PHAM noceaxyjy
oadopuma y
ApywrBy
Igor Semenychev, I'enepanuu / /
Pycka ®enepauuja JIUPEKTOP
Jpywta
Alexander Jupexrop 3a / /
Simbirev, Pycka €KOHOMMUKY H
Denepaumja tdhnHaHcHje-
ZUpPEKTOP 32
Tpe3op
Sergey Arnaut Jpekrop 3a / /
Peny6nuka pa3Boj u
Byrapcka ekcrnjoarauujy
2. YaaunoBH HaA30pHOT 0100pa:
HUme, npesume u | OGpazoBame Capamme Ynancteo y | Mcnahen | Bp. u %
npeduBaNuILITe 3anociieme JAPYTHM HeTo aKIHja Koje
YyNPAaBHHM H | H3HOC noceayjy 'y
HAJA30pPHUM | HAKHAje JpywurBy
oadopuma
Oleg Pashaev, Pycka [Tpeaceatux / /
Denepaunja HO
Andrey Bychenko, Unau HO / /
Pycka ®epepaunja
Borosby6 Anekcuh, Unau HO / /
Penyonuka Cpbuja

3. [lpywTtso Hema YCBOjeHM MNMCAHM KOPNOPAaTHBHM Koaekc. JlpyliTBo nowTyje Hajbosby mnpakcy
xopnopatusHor ynpasisawe U3 KOJIEKC KOPTIOPATUBHOI YIIPABJbABA TMTPUBPEJIHE KOMOPE
CPBUIE koju je objasmen y «Cn.l'nachuk PC» 6p 99/2012 oa 16.10.2012. roaune u y3 cneneha

OACTYyINama:

1. Ilpunumn 6p. 13, npenopyxa 6p. 7. (rnacarbe MUCMCHUM NIYTEM WM OAPXKABAIbE CEAHNLE CKYTIUTHHE
€/IEKTPOHCKUM NyTeM) - HMje [MPAKTHMKOBAHO 300r HEMOCTOjatba HMHTEpeca aKlMOHApa afn je
A03BOJbABAHO 3aCTyName NyTEM NYHOMONHNKA Ha CEIHHUAMa CKYTIITHHE aKllnoHapa
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2. Jlenumuuno ce npumetbyje Ilpurunn 19. — (obpazoBaibe cTpydHux komuchja), y Jpywrsy je
¢opmupana Komucuja 3a peBusujy, IOK KOMHCHja 332 MMEHOBaHE M KOMHMCHjA 33 HAKHALE HUCY
thopmnpane

I Hodauu 0 nociosarsy Opyumea:

1. Tlpuxa3 mocioBama Jpyumrsa

HpywTso je y cBom nocnosaiby y ncproay 01.01.- 31.12.2017 .r. ocTBapuiio HETO AOGMTAK Y U3HOCY O
1.880.549 xumbana gunapa.

3axBamyjyhu pany Ha yuspwhusamwy nosvuuje 6peraa JIVKOWUJL, nporpamy 0janHocTH U MO3HTHBHUM
NpoMeHama Koje ce THHYy HauMHa ynpaeJbatba OEH3MHCKHM cTaHWLama, y 2017 roanun Jlpyuiteo je ycneno
na noseha obum nponaje HadTHHX Jlepusara npexo GeHsuHcknx cranuna 3a 11,2 % y onHocy Ha
npeTXoiHy roaMHy. OcTBapeH je peKopAHH MOCHOBHM J00MTaK Ha HHUBOY o 611 muinoHa AuHapa uau
280% suwe Hero y nperxonHoj roaunu. Octeapena je EBUT/JA oa 10,08 munujapan amHapa wto je
3aje/lHO ca cMmatbeibem OoOpTHor kanutana oA 2,32 munujapac AMHapa Aano HETO NPUAMB FOTOBHHE W3
NOCNOBHUX aKTUBHOCTH of 12,4 munujapae Auxapa. M3 cnofonHor HOBUZHOr Toka M CpeacTaBa
NPHKYN/bCHHUX PaHMjUX roJMHA, MHBECTHPAHO je 193 mMuinoHa AMHApa W CMarbeHEe Cy KPaTKOPOWYHE H
AyropouHe (puHancujcke odasese [pywutsa 3a 18,1 munujapay annapa.

AHasinza OCTBapeHHX NPHX0/JAa, paCcX0Ja H OCTAJIMX NMOKAa3aTe/ba YCHEIHOCTH NMOC/JIOBAba:

AHaJjiH3a puxoaa

Onuc H3snoc (y 000 ounapa) %
IIpuxoou 2017 2016 zz‘ 1’470/5’(::)6
[Tociosuu npuxoan 28.158.768 29.087.265 96,81
DuHAHCHJCKH NPHXOAH 1.725.312 512.333 336,76
OcTtanu npuxoau 116.736 1.840.675 6,34
YxynHo npuxoaun ] 30.000.816 31.440.273 95,42

Ananu3a pacxoa

Onuc H3noc (y 000 ounapa) %
Pacxoou 2017 2016 s
(unoexc)
[TocnoBHM pacxoau 27.547.144 28.926.541 95,23
@uHaHCH]CKH pacxoau 403.953 1.526.598 26,46
OcTanu pacxoau 160.012 72.109 221,90
YxkynHo pacxoau 28.111.109 30.525.248 92,09
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ITokazamenu nocnosarea

HeTo npuHOC Ha concTBeHu Kanutan
IMocnoBuu podurtak (y 000 nun)
[TpuHoC Ha UMOBUMHY

I cTeneH NUKBUAHOCTH

IT creneH NUKBUAHOCTH

JlobuTaK no akuuju

[lene axunja

Hajsuiua

Hajumxa

TpxurwHa kanuranusaunja (y 000anu)

2. Ilpomene OMIAHCHHUX MO3HIK)A Y OHOCY HA MPETXOAHY FOAHHY:

611.624
12,22%
3,31%
24,06%
481,07

3.000
3.000

23.326.245,00

M3Hoc y xusbazama auHapa 2017/2016
Busiancha nosuumja 2017 2016 (uHaeKc)
Ob6pTHa cpeacrsa 2.229.306 3.613.338 61,70
Kpatkopoune obasese - 5.370.221 4.105.504 130,81 |
HeTto rydurak/nodurak 1.880.549 800.335 234,97

3. [aasuM Kynuu (ca CTAHOBHINTA NPHX0Aa) W a00aBbauyu (ca cranoBuwiTa ydyemha y

o0aBe3ama)

["naBHM Kynuu (ca CTaHOBHLLTA NPUXOAA) 2017 2016 2017/2016

Y XHJb.JlHHapa (HHIEKC)
Muneruh nerpos a.0.0. 1.726.975 3.600.495 47,96
EVYPO IIETPOJI 1.195.775 1.722.645 69,42
Eucom 593.586 544.525 109,01
ApT neTpon 1.0.0 354.456 2.193 16.162,70
Eko Serbia 343.785 723.638 47,51
[lewran BykoBuk 226.597 174.110 130,15
S.A.B. - TRADE DOO NIS 205.868 85.175 241,70
JAUBH Yixnue 204.752 335.956 60,95
Knes nerpon j1.0.0. 196.117 1.159.541 16,91
AKSEXPRES KURIR 189.369 147.905 128,03
VML ENERGY 163.606 - -
AKC 100 Illaba - AytokomepLl 156.622 155.912 100,46
G4S-SECURE SOLUTIONS 108.867 78.666 138,39
VALONI-COMPANI DOO ORAOVICA 103.884 55.950 185,67
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o e o cons | o s | inats
HHUC a.n. 1.359.128 1.475.040 92,14
[Merpon JIIIT™ goo 200.754 158.757 126,45
Opouran 101.430 78.019 130,01
Hedtoxum 70.448 194.722 36,18
Ilerporen 62.363 209.596 29,75
Henr 24.407 23.496 103,87

4. Y nocneatse aBe roguHe Huje 6uno Gopmuparsa 1 ynorpede pe3eps.
S. JlpywTBO HHje BPLUMO OTKYM CONCTBEHHX aKLuja, oAHOCHO yaena y nepuoay 01.01. -

31.12.2017.

6. /JlpywTBo HHje MMano 3Hauajue aKTHBHOCTH Ha MNOJbY MCTPAXKHMBAba M pa3Boja y NepHody
01.01.-31.12.2017.

7. JlpywITBO Huje MMaJO 3HAuajHA yNarama y LKby 3alITHTE XKMBOTHE CPEAHHE Yy nepuoay 01.01.-
31.12.2017.

8. JlpywmTBO MMa perMcTpoBaHe OrpaHke 3a 00aBsbae JENaTHOCIH PECTOpaHa M 1OKPETHUX
YFOCTUTEJLCKHX OOjexara.

IV Onuc ouekusanoz pazeoja Opyuunea y Hapeonoy nepuody, RpoMend y noc1oeus NO T uKaa
KO 1 2ACHUX PUSHKA KOME j¢ U3T0NCCH0 HOCA0CAILE dpymea

b dpymwTsa kpo3 ynpasibaibe KanuTalom jecte [a 3aipiku ClocobHocT JIpyuTa na Hactaru na
nocsyje y HeOrpaHH4eHOM NEPHOAY Y NpeABHAILHBO] OyayhHOCTH.

HpywTBo je y nocnoBaiby H310KEHO PH3KHKY NPOMEHE KypceBa CTPAHMX BajyTa, a KOjH NPoCTHYE M3
nocnoBatba ca pa3nuuuTuM Banytama, npeeHcTBeHo EYP u YCJII. V mepu y kojoj je To moryhe,
HpyLITBO MHHUMH3KMpPa AEBU3HN PH3HK KPO3 MUHWMH3HPatbe OTBOPCHHUX AEBU3HUX MO3MLIK]jA.

JpylITBO j€ M3/I0KEHO PU3HKY MPOMEHE BUCHHE TPXKHMLUIHE KAMATHE CTONE KOjW fIEyjy Ha HEros
$uHaHcujcku monoxaj M TOkoBe roTOBHMHE. PH3NK 04 mpomena (ep BPEAHOCTH KaMATHHX CTOMA

NPOUCTHYE MPBEHCTBEHO M3 00aBe3a N0 OCHOBY NMPUM/BEHHX KPAaTKOPOUHMX M JYFOPOUHUX KPEAUTA.
KpeanTtu cy npumibent no npoMeHsbHBHM KaMaTHUM CTONama u k3naxy JpyilTBo kaMaTHOM PH3HKY.

HpywiTBo je U3/10KEeHO PU3UKY HAMJIATe [I0TPaKUBAIbA Ofl Kyrala.

CrapocHa CTpyKTypa NOTpaXkuBarba 0J] Kynaua AaTa je y HapeHoj Tabeu:
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Hcnp. Hcnp.

Bpyro BpEIH. bpyto BPE/IH.
YV xuwagama PCJJ 2017. 2017. 2016. 2016.
Henocnena norpaxusata 822.906 - 1.717.361 98.059
Jloutba on 0 no 30 nana 74.774 - 68.743 -
Jlouma ox 31 po 60 nana 1.480 - 3.790 -
Jloura on 61 no 90 nana 4.451 - 3.080 -
Jouwa oa 91 ao 120 nana 904 - - -
Joutba on 121 go 365 nauna 103.856 102.890 10.966 6.156
Hourba npexo 365 nana 44.253 42.788 2275324 2.272.375
YKynxo 1.052.624 145.678 4.079.264 2.376.590

[Ipomene Ha McnpaBLUK BPEAHOCTH NOTPAXKUBAILA 01 KyIlalia JaTe Cy y HApEIHO] Tabenu:

Y xusbanama PCJI 2017. 2016.
Crame 1. janyapa 2.376.590 3.847.258
[oseharwa 9.403 108.043
Cmamerma 1.175.058 1.536.630
Ornuen 1.065.257 42.081
Crame 31. penemobap 145.678 2.376.590

3a ofe3z0eherwe on kpeaMTHOr pusMka npeaysumajy ce oapelleHe Mepe M AKTUBHOCTH Ha HHBOY
HpywTsa.V cnyuajy HebnaroBpemeHOr m3mupuBamba ofasesa kynaua npema JIpyniTey, McTuma ce
npekuja ucnopyka npoussosa. [lopen npekuaa wenopyka npoussoaa, kopucte ce cieaehn Mexannsmu
Hanjare: penporpaM1parse jlyra, yTyxKere, BaHCY/ICKO NOpPaBHAWe W 0CTAaJIO.

Kao obesbehemwe notpaxusamwa o kynaua JIpyuITBo KOPUCTH MeHHLE W OaHkapcke rapaHuuje. Y
Clly4ajeBuMa KallhCha Kynaua ca U3MApUBalbeM 00aBe3a, MOTPaXMBAE CE HAMUPY)E W3 CpeCTaBa
obezbdehema.

V 2018 roauHM ce nnaHupa Jabe LIMperbe MPEXe pajd OCTBapetba KOPMNOPaTHBHOL MpPHCYCTBA Ha
CBMM B@KHMJUM [YTHHM MpaBUMMa U Hacesbima y peny6nuuu Cp6uju. WMusectuuuje he 6utn
ycMepeHe y MOoApLIKY MasonpojajHoj MpoxH. JIpylTBo niaHupa Aa jajbe ONTHMU3Yje TPOLIKOBE M
OOpTHH KanuTan U MakCUMH3yje cJo00AHM HOBYAHU TOK pajau nosehama eMKaCHOCTH A0CAAaLIHX
ynarata.

V Onuc ceux saxcnujux nocrognux docaljaja Koju cy nacmynuin nakon ucmeKa nociosne 200une
30 KOJy C¢ cacmag.va useeninmaj

Huje 6uno BaxkHHjuX mocnoBHux aoraljaja koju cy nactynuau Haxkod 31.12.2017. romyse, OAHOCHO
Mepuosa 3a Koju Ce cacTaB/ba U3BELLTA].



VI [Tocnogu ca noge3anum AunuMa

V cBOM peaOBHOM TNOC/NOBay JIpylITBO OCTBapyje IOCJOBHE TpaHCAKLMje €a MOBE3aHUM JIMUMMA.
JpywiTBO ce jaBsba Kao Kymail poGe M yciyra O MOBE3aHUX MPaBHMUX JIMLA M HCTOBPEMEHO MipyKa
ycnyre noBe3aHUM NPaBHUM JIHLMMA.

OBABE3E — OCTAJIA NOBE3AHA ITPABHA JIMLA

V xumagama PCJ] 2017. 2016.
Jlo6aB/baun y HHOCTPAHCTBY 144.191 420.268
PETROTEL LUKOIL 61.561 209.596
LUKOIL NEFTOCHIM BOURGAS AD 70.207 194.722
PJSC Oil company LUKOII. 42 6.616
LLK LUBRICANTS 4.129 3.984
LUKOIL PERSONAL 4.765 4.406
LUKOIL Technology Services GmbH 2.038 148
LUKOIL-INFORM LLC 702 286
LICARD EURO SERVICES GMBH 747 510
O6agese 3a kKamaTe H3 B 17
AY’KHHYKO - IOBEPHJIAYKHX 0HO0CA

LUKOIL NEFTOCHIM BOURGAS AD - 17
O6aBe3e MO OCHOBY IyTOPOYHHX KPCAHTA 8.015.257 11.225.831
LUKINTER FINANCE 8.015.257 11.225.831
- JYrOpO4HH 10 5.393.850 10.171.613
- KPaTKOPO4HH J1€0 2.621.407 1.054.218
Ob6aBe3e Mo 0CHOBY KaMaTa Ha KpeaHTe 39.676 49.049
LUKINTER FINANCE 39.676 49.049
Crame Ha AaH 31. genemodpa 8.199.124 11.695.165

NOTPAXKHBAA - IIOBE3AHA IIPABHA JIMLIA

Y xuswanama PCJ]| 2017. 2016.
Horpakusama no ocHOBY npojaje 356 7
LICARD Euro Services GmbH 356 i
Crame Ha nan 31. genemopa 356 7
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Izvestaj nezavisnog revizora

AKCIONARIMA

LUKOIL SRBIJA A.D., BEOGRAD

Izvestaj o finansijskim izvestajima

Izvr$ili smo reviziju priloZenih finansijskih izvestaja Lukoil Srbija a.d., Beograd (u
daljem tekstu: ,Drustvo”) koji se sastoje od bilansa stanja na dan 31. decembra
2016. godine, bilansa uspeha, izvestaja o ostalom rezultatu, izvestaja o
promenama na kapitalu i izveStaja o tokovima gotovine za godinu koja se
zavrSava na taj dan, kao i napomena, koje sadrZe pregled osnovnih
raCunovodstvenih politika i ostala obelodanjivanja.

Odgovornost rukovodstva za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinit i poSten pregled ovih
finansijskih izvestaja u skladu sa raCunovodstvenim propisima Republike Srbije,
kao i za uspostavljanje takvih internih kontrola za koje se smatra da su relevantne
za pripremu finansijskih izvestaja, koji ne sadrze materijalno znacajne greske,
nastale bilo zbog pronevere ili zbog greSaka u radu.

Odgovornost revizora

Nasa odgovornost je da na osnovu izvrSene revizije izrazimo misljenje o
prilozenim finansijskim izvestajima. Reviziju smo izvrsili u skladu sa Zakonom o
reviziji i standardima revizije primenljivim u Republici Srbiji. Ovi standardi
zahtevaju da se pridrzavamo eti¢kih zahteva i da reviziju planiramo i obavimo na
nacin koji nam omogucuje da steknemo razumni nivo uveravanja da finansijski
izvestaji ne sadrze materijalno znacajne greske.

Revizija obuhvata obavljanje procedura u cilju prikupljanja revizorskih dokaza o
iznosima i obelodanjivanjima u finansijskim izvestajima. I1zbor procedura zavisi
od nase procene, uklju¢ujuéi i procenu rizika od materijalno znac¢ajnih gresaka u
finansijskim izvestajima, nastalih bilo zbog pronevere ili zbog gresaka u radu. U
proceni rizika uzimamo u obzir interne kontrole, koje su relevantne za sastavljanje
i istinito i objektivho prikazivanje finansijskih izvestaja, sa ciliem kreiranja
odgovarajucih revizorskih procedura, ali ne i za svrhe izraZzavanja misljenja o
efektivnosti primenjenih internih kontrola. Takode, revizija obuhvata i ocenu
adekvatnosti primenjenih radunovodstvenih politika i opravdanosti znacajnih
procenjivanja, koje je rukovodstvo izvrSilo, kao i ocenu opsSte prezentacije
finansijskih izvestaja.

Smatramo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajuéi i
pruzZaju osnov za izrazavanje naseg misljienja.
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Misljenje

Po nasem misljenju, finansijski izvestaji pruzaju istinit i posten pregled
finansijskog polozaja Drustva na dan 31. decembra 2016. godine, kao i rezultate
njegovog poslovanja i tokove gotovine za godinu koja se zavrSava na taj dan i
sastavljeni su u skladu sa racunovodstvenim propisima Republike Srbije.

Izvestaj o drugim zakonskim i regulatornim zahtevima

IzvrSili smo pregled godiSnjeg izvestaja o poslovanju Drustva. Rukovodstvo
Drustva je odgovorno za sastavljanje i prezentiranje godiSnjeg izvestaja o
poslovanju, u skladu sa zahtevima Zakona o ragunovodstvu (Sluzbeni glasnik RS
broj 62/2013). Nasa odgovornost je da izrazimo misljenje o uskladenosti
godisnjeg izvestaja o poslovanju sa finansijskim izvestajima za poslovnu 2016.
godinu. U vezi sa tim nasi postupci ispitivanja su ograni¢eni na procenjivanje
usaglasenosti raunovodstvenih informacija sadrzanih u godiSnjem izvestaju o
poslovanju sa godisnjim finansijskim izvestajima koji su bili predmet revizije.
Shodno tome nasi postupci nisu ukljucivali pregled ostalih informacija sadrzanih
u godisnjem izvestaju o poslovanju koje proisti¢u iz informacija i evidencija koje
nisu bile predmet revizije.

Po nasem misljenju, racunovodstvene informacije prikazane u godiSnjem
izvestaju o poslovanju su, po svim materijalno zna¢ajnim pitanjima, uskladene sa

finansijskim izvestajima Drustva za godinu koja se zavrsila na dan 31. decembra
2016. godine.

Beograd, 28. april 2017. godine KPMG d.o.o. Beograd

(M.P.)

Branko Vojnovié
Ovlasceni revizor
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MonywaBa npaeHo nuue - Nnpeay3eTHUK
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Hazus JTYKOWIT CPBUJA a.a.
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roauHy AaHa R |
414 | 5 BYropoun kpeawTy u 3ajmoeu y 0437
3eMrbun oo _
415 6. [lyropouHut KpeauTi U 3ajMOBY Y 0438
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Kpajrwe cTa
' Ry 31122015
7. Obasese no 0CHOBY (UHaHCHjcKor s e
418 nnavkra 0439
419 | 8. Ocrane ayropoute ofasese 0440
498 B. OQNOXEHE NOPECKE OBABE3E p441
42 po ?
. KPATKOPOYHE OEABE3E (0443 + |
(o | 0450+ 0451 + 0450 + 0460 + 0461+ | 0442 SRR ISR
498) 0462) R
|. KPATKOPOYHE ®UHAHCUJCKE = i
42 | OBABESE (0444 + 0445 + 0446 + 0447 | (0443 3 Tonezan 2.200.400
+ 0448 + 0449) e
1. KpaTKOPOUHM KPEAUTA O MATUUHUX U | . . ‘ !
12y 3aBUCHUX NPaBHUX NnLa 04“ :
2. KpaTKOpOYHY KPEANTHM 04 OCTanmx e 5 »
421 | hosesaHmx npaBHUX Nuua 0“5 '
3. KpaTkopouHu KpeauTu v 3ajMoBu y il :
A 3eMrbu 0446 : i
4. KpaTKOPOUHM KpeaUTh 1 3ajMoBM Y L : :
“e MHOCTpaHCTBY 04"'7 |
5. Obasese N0 OCHOBY CTanHWX s i
427 | cpeacraBa v cpescTasa obycTasmeHor | 0448 |
NOCNOBAatba HAMEHEHUX NPoaaju HE
424, Ty i
425, | 6. Ocrane kpaTkopo4He uHaHCHjcKe 0440 ! 1.054.218 2.200.400
426 u | obaBese ] i
429 T
il TPUMIBEHU ABAHCH, AENO3UTU |, 34 73.206 40.888
430y kayumse o |
1. OBABE3E U3 NOCNIOBAHA (0452 |
‘34‘;%”” + 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 34 “B0s NI ZEiha) |
0458) G |
1. loBasrbaum - MaTM4HaA W 3aBuCHa L :
e npaBHa NMUa y 3eMrbk 0452
2. [lo6asrbaum - MaTU4Ha 1 3aBUCHa S
e fpaBHa LA y MHOCTPaHCTBY Ddo
3. lobasrbaum - ocTana noBesaxa S ¢ 9.531
&0 NpaBHa LA y 3emrsu :9?54
4. [lo6aerbaum - ocTana noseaaxa e 420.268 406.841
434 npasHa nN1uUa y UHOCTPAHCTBY g 0“?5
: 370.107 -182.07
435 | 5. [lo6aBrbaum y 3eMrsu 0456 | Raral 2382072
| 16.077 12.571
436 | 6. [lobaBreaum y MHOCTPAHCTBY ,0{52. | R a8
i 26 |
439 | 7. Ocrane obasese u3 nocnosawa 0458 i :
44,45 v | IV. OCTANE KPATKOPOYHE 0459 35 89.536 83.629
46 OBABE3E N i {
47 V. OBABESE MO OCHOBY MNOPE3A o 460 i 33.680 963 {
HA JOOATY BPEOHOCT S ]
48 V1. OBABE3E 3A OCTANE NOPE3E, 046; 36 43.017 10.358
AONPUHOCE M APYTE OAXKBUHE
49 ocum | VIi. MACBHA BPEMEHCKA 0462 37 5.395 7.968
498 PA3IPAHUYEBA SR
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A. 'YBUTAK U3HARR BUCUHE
KATTUTATA (0412 + 0416 + 0421 - 0420 |

-0417 - 0415-0414 - 0413 - 0411~ | 0463 7.640.190 RECHR
0402) 2 0 = (0441 + 0424 + 0442 - 0071)
20
. YKYMHA MTACHBA (0424 + 0442 + 0464 6.636.927 6.495.135
0441 + 0401 - 0463) 2 0 2

89 | E. BAHEMNIAHCHA NACMBA 0465 | = ap1:228 Absbza

.

Y Beorpaay Saxomﬁ 339}\\/%14:( -
{ eiﬂfdé”’:/;c:&%z’:“
naHa 27.04.2017.roauHe v

O6pasaL nponucan MNpaBunHUKOM 0 caapmHu u hopmu obpasaua tanchmcxnx msem’raja 3a NpUBPEAHAE APYWTBE, 3a4PYre # NPeays3eTHUKe
("Cnyx6enu rnachuk PC", 6p. 95/2014 n 144/2014) 8
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nonynsaBa NnpaBHO nuue - Nnpeny3eTHuK

MaTtuuHm 6poj |0 7]5‘2‘4‘9’5’1]Lﬂm¢pa JenaTHocTn 4|7|3|0|MNB

Hasus JIYKOWUJ1 CPBUJA a.a.

Cepnwrte Bynesap Muxajna Nynuxa 1654, Hosn Beorpapn

BUNAHC YCNEXA
3a nepuog og 01.01. go 31.12. 2016. roauHe

-y Xurbajama AvHapa -

Mpyna WaHoC
pauyHa, no3vunJA AOMN Hanomena 6poj MpeTxoaxa
pavyH Texyha roamna Fnia
1 2 3 4 5 6
NPUXOAN U3 PEAOBHOT MOCNOBAHA
60 go 65, A. NOCNOBHU NPUXOOU 1001 29.087.265 31.726.482
ocum 62 n 63 (1002 + 1009 + 1016 + 1017)
| & |l TPMXORM OR NPORAJE POBE b 5 28.955.718 31.623.990
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
600 1. Mpuxoan oa npoaaje pobe maTUYHUM 1 3aBMCHUM 1003
NPaBHUM NUUMMa Ha AoMahem TPXULWTY
601 2. MNpuxoan oa npoaaje pobe MaTUUHUM U 3aBUCHUM 1004
NPaBHAM NTULUMA HE UHOCTPAHOM TPXMALLTY
602 3. Mpuxoan oa npoaaje pobe ocTanvm nosesaHnm 1005 765 1.436
npaBHWM NMLMMa Ha gomafiem TpXULTY
603 4. Mpuxoawn oa npoaaje pobe 0CTanumM NOBE3aHUM 1006
NpasHUM NMLUMA HA MHOCTPAHOM TPXULLTY
604 5. Mpuxoaw oa npoaaje pobe Ha Aomahem TPKULLTY 1007 2B T o1.541.147
605 6. Mpuxoawn o4 npoaaje pobe Ha MHOCTPAHOM TPXULLTY 1008 52.162 atsy
61 Il IPUXOAK Off NPOJAJE NMPOW3BOAA U YCNYTA 1009 6 99.093 63.724
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
610 1. Mpuxoan o4 npogaje Npon3soAa U ycrnyra MaTudHUM 1 1010
33BUCHNM NPaBHUM NULUMA Ha gomahem TPXULWTY
611 2. Mpuxoam oA npojaje NPOM3BOAA U YCNyra MaTUHHIUM W 1011
3@BUCHUM NpasHUM NUUUMa Ha WHOCTPaHOM TPXWWTY
612 3. Mpuxoau oA npojaje Npou3BoAa U ycnyra ocTanum 1012 65
NOBE3aHUM NPaBHUM NULUUMa Ha AOMaﬁeM TPXULITY
613 4. Mpuxoau o4 npoaaje NPoM3BoOAa W ycnyra ocranum 1013
NOBE3aHNUM NPABHUM NULUMA HA MHOCTPAHOM TPXWLITY
614 5. MNpuxoau 04 NpoAaje Npou3BoAa U ycnyra Ha Aomahem 1014 99.093 63.659
TPXULLITY
6. Mpuxoaw oa Npoaaje roToBNX NPON3BOAA U yCNyra Ha
615 NHOCTPAHOM TRXULWTY 018
64 IIl. IPUXOQU OO NPEMWJA, CYEBEHLIMJA, OTALIUJA, 1016
OOHALIMJA U CN.
2.4 &
65 IV. APYFU MOCNOBHU NPNXOAU 1017 v ARt s
PACXO0QU N3 PEOAOBHOI MNOCMOBAHKA
B. NTOCNOBHU PACXOAON
50 40 55,62 1 | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + | 1018 2026691 91955832
63 1027 +1028 + 1029)2 0




Mpyna Wanoc
pauyHa, NO3ULIMJA Aon HanomeHa 6poj Npexoana
pauyH Tekyha roauna roanna
;| 2 3 4 5 6
50 |. HABABHA BPEQHOCT MPOOATE POBE 1019 ° AN ST 29.020.728
141 i
62 II. NIPUXOAN O AKTUBUPAHA YHUNHAKA U POBE 1020 8 L 17290
630 1. NTOBERAHE BPEAHOCTW 3ANTMXA HELOBPLUEHNX 1024
N roToBMNX NPOU3BOAA N HEOOBPLUEHUX YCNYTA
631 IV. CMAKEHWE BPEAHOCTW 3ANTMXA HEQOBPLUEHUX 1022
U roToBMUX NPOU3BOAA N HEAOBPLUEHMX YCIYTA
51 ocum 513 | V. TPOLLKOBU MATEPUJANA 1023 10 NN 4#6.138
513 VI. TPOLUKOBU MOPUBA U EHEPTUJE 1024 10 of.672 93.603
52 VIl. TPOLLKOBW 3APAA, HAKHALA 3APALA U 1025 1 429.623 425.462
OCTANV NNMYHU PACXOON
53 VIII. TPOWKOBU MPOU3BOOHUX YCNIYTA 1026 12 903918 908.617
540 IX. TPOLUKOBY AMOPTU3ALMJE 1027 -3 sidng “pamih
541 po 549 | X. TPOWKOBU AYITOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPWUJAJTHU TPOLUKOBU 1029 13 — PRI
B. MOCNOBHU AOBUTAK (1001 - 1018) 2 0 1030 1600724 ST0.860
. NOCMNOBHW NYBUTAK (1018 - 1001) 20 1031
66 . DAHAHCUJICKM NMPUXOM (1033 + 1038 + 1038) 1032 15 §12.333 703.094
|. PUHAHCUJICKU MPUXOAN O NOBE3AHUX NUUA U
66, ocim 082. | OCTAIMA GUHAHCUICKM MTPUXOAM (1034 + 1035 + 1033 STl fow 10
1036 + 1037)
660 J11 : 3):Hancujcxn NPUXOAM O MATUMHIX U 3ABUCHWX NPABHAX | 40, 4.176
661 fm ::Haucchm MPUXOAW OA OCTANWX NOBEIAHMX NPABHMX | 40 a0 479.185 664.932
565 3. Mpuxoau og yyewnha y A06UTKY NPUAPYXKEHUX NPABHUX 1036
nvua W 3ajeAHNYKKX NoAyXBaTa
669 4. Octanu uHaHCKjckn NpUXoaun 1037
662 1. IPNXOOW OO KAMATA (O4 TPERUX NULIA) 1038 11.766 23.854
ill. TO3UTWBHE KYPCHE PABIVIKE A NO3VITVIBHY 21.382 10132
663 n 664 E®EKTW BANYTHE KNAY3YNE (MPEMA TPERUM 1039 !
JINLUMMA)
56 . PUHAHCUJICKWN PACXOOMU (1041 + 1046 + 1047) 1040 16 1.526.508 2.153.199
I. ®UHAHCUJCKUN PACXOAN U3 OIHOCA CA
58 Scute 22, | NIOBESAHYM MPABHAM JMLIIMA 11 OCTAIMA 1041 1404112 213437
SUHAHCUICKN PACXOON (1042 + 1043 + 1044 + 1045)
1. ®UHAHCHCKN PACXOAM U3 OBHOCA Ca MATUYHUM U 45.887
Al 33aBACHUM NPABHAM NULMA 1042
561 2. OUHaHCHjCKN PacXoAW U3 OAHOCA Ca OCTannM 1043 1.493.113 2.088.486
noBe3aHMM NpPaBHIM NnuUUMa
565 3. Pacxoau op yyewha y ry6utky npuapyxxeHux npasHnx 1044
nMLa U 3ajeAHUYKUX NoAyXBaTa




Mpyna W3Hoc
uyyHa, Nno3nunJA Aon HanomeHa Gpo)
p:azyﬂ Tekyha roanHa ﬂ;:_z‘;x:;ua
1 2 3 4 5 6
566 n 569 4. Octanu uHaHCUjckn pacxoau 1045
991 :
562 1. PACXOQU KAMATA (MPEMA TPERUM JIMLIUMA) 1046 4.99 oS
1Il. HETATUBHE KYPCHE PA3MIUKE U HETATUBHN 28.494 13.213
563 1 564 | EOEKTU BANYTHE KNAY3YJIE (MPEMA TPERUM 1047 : )
JINLAMA)
E. QOBUTAK U3 GUHAHCUPAHA (1032 - 1040) 1048
1.014.265 1.450.1
K. FYBUTAK U3 ®UHAHCUPAHA (1040 - 1032) 1049 0 03
3. MPUXOAU Ol YCKNABUBAHA BPEQHOCTH
6831685 | OCTAINE MMOBWHE KOJA CE NCKA3YJE NO ®EP 1050
BPEOHOCTM KPO3 BUMAHC YCMNEXA
W. PACXOQM Of] YCKNABUBAHA BPEJHOCTH
583 1585 | OCTANE MMOBUHE KOJA CE UCKA3YJE MO ®EP 1051 Ll T3311 e
BPEOHOCTM KPO3 BUIAHC YCMNEXA - B et
67 v 68, ocum 18 1.840.675 307.597
683 n 685 |- OCTANM MPUXOAN 1052
57 v 58, ocum 19 72.109 295.737
533 msa5 | K- OCTANY PACXOAM 1053
N. QOBUTAK U3 PELOBHOI NOCIOBAHA NPE 801.514
ONOPE3NBAHbA (1030 - 1031 + 1048 - 1049 + 1050 - 1054 :
1051 + 1052 - 1053)
Ib. 'YBUTAK U3 PELOBHOI NOCNOBAA MPE 1.091.119
OMOPE3NBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1055 R
1050 + 1053 - 1052)
M. HETO JOBUTAK NMOCINOBAHKA KOJE CE
68.59 OBYCTABJbA, EOEKTU MPOMEHE 1056
PAYYHOBO[CTBEHE NONUTUKE U UCMPABKA
IPELLAKA U3 PAHWJUX MEPYUOOA
H. HETO NYBWUTAK MOCNOBAHA KOJE CE
50:69 OBYCTABIbA, PACXO/U MPOMEHE Ao
PAYYHOBOLOCTBEHE NOMUTUKE W UCMPABKA
rPELWAKA U3 PAHUJUX MEPUOOA o
. LOBUTAK NPE ONOPE3UBAHbA (1054 - 1055 + 1056 801.514
-1057) 1058 20
O. N'YBUTAK MMPE OMOPE3NBAHbA (1055 - 1054 + 1057 20 1.091.119
1059
- 1056)
n. NOPE3 HA IOBUTAK
3 1179 3.653
721 I. MOPECKWM PACXO[ MEPUOJA 1060 20
aeo 722 Il. OANOXEHW MOPECKW PACXOAW NEPUOJA 1061
aeo 722 I1l. OANOXEHU NOPECKU NPUXOAN NEPUOJA 1062
723 P. UCMINAREHA NMUYHA NPUMAHA MOCAIOQABUA 1063
C. HETO OBUTAK 1084 20 800.335
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK 1065 20 1.094.772
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
I. HETO JOBUTAK KOJU MPUMALA MAHWUHCKAM 1086
YNATAYAMA
II. HETO JOBUTAK KOJV MPUNALA BERUHCKOM 1067
BJIACHUKY
IIl. HETO MYBUTAK KOJU NPUMNALA MAHUHCKAM 1068
YNAFAYAMA
IV. HETO MYBUTAK KOJU NPUMNALA BERUHCKOM 1069
BNACHUKY

164
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Fpyna W3noc
pauyHa, NO3NUUJA Aon Hanowmena 6poj
pauyH Texyha ronuxa nm:’::ua
1 2 3 4 5 6
V. 3APATA MO AKLIMJN
1. OcHoBHa 3apaaa no akyuju 1070
2. YmareHa (pa3soatbeHa) 3apaaa no akumju 1071
Y Beorpaay 3ako CTYMH
M.IM.
naka 27.04.2017.roguHe /4

OGpa3au nponucad MpasunHUKOM 0 caapkuHn U hopmm 06pa3aua pUHaHCH|CKUX MIBELLITA)A 32 NPUBPEAHA APYLUTBA, 33ApYre n npeay3eTHuKe
("Cnyx6enu rnacknk PC", 6p. 95/2014 u 144/2014)
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Monywasa npaBHO nuue - npeay3eTHUK

MatuuHn 6poj |07 (5(2 4|9|5(1

Lndpa agenatHocTn

4173

0

1B 110

Hasus TYKOWN CPBUJA a.a.

Cepunwte Byneeap Muxajna MNynuHa 1654, Hoen Beorpag

M3BELLUTAJ O OCTAJIOM PE3YNTATY
3a nepuog og 01.01. mo 31.12. 2016. rogmHe

- y XUrbagama AvHapa -

pyna Hanomena M3noc
MO3ULIKMJA AON
padyha, 6poj Tekyha roguua MpeTxoaHa roanHa
payyH
| | 2 3 4 5 6
A. HETO PE3YNTAT U3 NOCNOBAHA
20

|. HETO IOBUTAK (AOIT 1064) 2001 800.335
Il. HETO IN'YBUTAK (AOIN 1065) 2002 2 1.094.772
5. OCTANW CBEOBYXBATHU OOBUTAK UM NYBUTAK
a) CraBke koje Hehe BuTu peknacudukoraHe y Bunascy
ycnexa y 6yayhum nepuoguma
1. MNpomeHre pesanopusaumnje HemarepwvjanHe NMOBUHE,
HEKPETHWHA, NOCTPOjetba U onpeme

330 a) nosehawe peBanopu3auuoHux pesepsu 2003
6) cmatbeme peBanopuaaUnoHux pe3epsmn 2004
2. Axtyapcku aobuum unu ryéuum no oCHosy nnaHoea
AeUHACAHUX NpUMatba

331 a) gobuuwm 2005
6) rybuum 2006
3. [obuum nnv ry6uum no ocHoBY ynarara y BiacHu4ke
MHCTPYMEHTE Kanutana

332 a) pobuum 2007
6) rybuvum 2008
4. flobuuv unmn rybuuv no ocHosy yaena y ocTanom
ceeobyxsaTHOM A06MTKY unu ry6uTKy NnpuapyxeHux
ApyLuTaBa

333 a) aobuuum 2009
6) rybuuu 2010
6) CraBke Koje HakHaaHO Mory 6uTu peknacudukobaHe y
BunaHxcy ycnexa y 6yayhum nepuoguma
1. Ao6uuy unn rybuum no ocHOBY npepauyHa (PUuHaAHCHCKUX
M3BELUTaja NHOCTPAHOr NOCNoBakba

334 a) aobuumn 2011
6) rybuumn 2012




Ipyna Hanomena WUsnoc
NO3ULINJA AOn
paiysa, 6poj Tekyha roguna Mperxoana roguna
pauyH
1 2 3 4 5 6
2. No6uuu nnun rybuuyu oa MHCTpyMeHaTa aaluTuTe HeTo
ynararwa y UHOCTPaHO NOCNoBake
335 a) pobnumn 2013
6) ry6uun 2014
3. Qo6num nnn rybuLm no 0CHOBY MHCTPYMEHAaTa 3aluTute
pU3uKa (XeynHra) HoBYaHoOr Toka
336 a) aobuuu 2015
6) ry6uum 2016
4. BoBuum nnn rybuum no ocHOBY XapTHja 04 BpeaHOCTH
pacnonoXusnx 3a npoaajy
337 a) pobuum 2017
6) ry6buum 2018
I. OCTAIN BPYTO CBEOBYXBATHM JOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + | 2019
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) = 0
Il. OCTAJI BPYTO CBEOBYXBATHW MNYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015 +2017) 20
Ill. MOPE3 HA OCTANIN CBEOBYXBATHW JIOBUTAK 1N 2021
FYBUTAK MEPUOOA
IV. HETO OCTAJIN CBEOBYXBATHW JOBUTAK (2019 - 2022
2020 -2021)20
V. HETO OCTANU CBEOBYXBATHW NYBUTAK (2020 - 2019 2023
+2021)20
B. YKYMNAH HETO CBEOBYXBATHW PE3YNTAT NEPUOOA
I. YKYTAH HETO CBEOBYXBATHI IOBUTAK (2001 - 2002 | 500 20 800.335
+2022-2023)20
Il. YKYNAH HETO CBEOBYXBATHM MYBUTAK (2002 - 2001 | 500 20 1.094.772
+2023-2022)>0
I. YKYMAH HETO CBEOEYXBATHWU [OBUTAK UK 2026 20 800.335 1.094.772
MYBUTAK (2027 + 2028) = AOM 2024 = 0 unn AOM 2025 > 0
1. MpunucaH BeRUHCKUM BNAcHULUMA KanuTana 2027
2. MpunucaH BnacHNUMMa Koju Hemajy KOHTpony 2028
Y Beorpagy 3aK TYMHWUK
/
| M.0. ,z&—/

paHa 27.04.2017.rognHe

Ob6pasay nponucaH MpaBnnHUKOM O CAAPXKNHA 1 (hopmK 0Bpa3ala q:unaricnjcxnx 13BeLUTaja 3a NpUBpeAHa APYLUTBA, 3aApyre U npeay3eTHUKE
("Cnyx6eHu rnactuk PC", 6p. 95/2014 u 144/2014)
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MonyxaBa npaBHO nuue - Npeay3eTHUK

TUHHW
Mar gl g b lal all 8| 5] alf Hveea a|7|3lo|mms |1|o|o|o|ofo|8|3]0
Bpoj nenartHocTu
Hasue JIYKOWUIT CPBUJA a.a.
CepuvwTe bynesap Muxajna NynuHa 1654, Hoen Beorpag,
3a nepuog oa 01.01. go 31.12.2016. rogune
- y Xirbagama guHapa —
KomnonenTe kanutana
Penxu onuc 30 31 32
6poj ¥
Aon Aon nucaHu a AOnN
OcHOBHM KanuTan Heynnahexun Pesepee
KanwTan
1 2 3 4 5
Mo4eTHO cTare NpeTxoaHe roauHe Ha aaH
1 01.01.2015 —
a) AYFOBHM Canfo pauyHa 4001 4019 4037
6) noTpaxHu canao padyHa 4002 Sl 4020 4038 BRAE
Wcnpaeka MaTepujanHo 3HauajHux -
rpewaka u NpoMeHa pavyHOBOACTBEHNX
NONWTMKa
2 a) vcnpaske Ha AYroBHOj CTPaHK padyHa 4003 4021 4039
6) Uicnpaske Ha NOTpaXHOj CTpaHn payyHa 4004 4022 4040
KopuroBaHo noyeTHO cTame npeTxoaHe I e B =1 al T
roauHe Ha naH 01.01. 2015.
a) KOPUroBaHM AYroBHN Canao padyka (1a +
3. 2a2-26)20 4005 4023 4041
6) KopUroBaHu NOTpaxHu cango padyHa (16 - 4006 21.115.426 4024 4042 576.702
2a+26)20 : ) =
MNpomene y npetxoaHoj 2015. roankn
4. a) NPOMET Ha AYrOBHOj CTPaH! padyHa 4007 13.277.554 4025 4043
6) NpoMeT Ha NOTPaXHOj CTPaHU payyHa 4008 4026 4044
Crame Ha xpajy npeTxoaHe roauHe
5 31.12.2015.
a) AYyroBHU canjo pavyHa
(3a+4a - 46) 2 0 4009 4027 4045
6) noTpaxHun canao padyHa
(36 - 4a + 46)2 0 4010 7.837.872 4028 4046 576.702
MicnpaBKa MaTepujanHo 3HaYajHux
rpelwaxka u NPOMeHa payyHOBOACTBEHUX
NOSNUTHKA
6. a) UCnNpaBke Ha AYroBHOj CTPaHKU payyHa 4011 4029 4047
6) ucnpaeke Ha NOTPaXHO] CTPAHM pauyHa 4012 4030 4048
I(Twuroaéuo NOYeTHO CTawe Tekyhe
rogvHa Ha aad 01.01. 2016.
7 a) KOpUroBaHW AYroBHU Cango padyHa (5a +
6a - 66) 2 0 4013 4031 4049
6) KopuroBsaHu NOTpaxHU canao padyHa (56 -
6a +66) 2 0 4014 7.837.872 4032 4050 576.702
8. MNpomene y rekyhoj 2016. roquumn
a) NPOMET Ha AYrosHOj CTPaHW pavyHa 4015 4033 4051
6) NPOMET Ha NOTPaXKHOj CTPaHU payyHa 4016 4034 4052
Crame Ha Kpajy Tekyhe roguHe
o 31.12. 2016.
: a) AYroBHU Canao pavyHa
(7a +8a-86)2 0 4017 4035 4053
6) noTpaxun canao padyHa
(76 - 8a + 86) 2 0 4018 7.837.872 4036 4054 576.702
Peanu onuc KomnoneHTe kanutana
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Bpoj

AOn

35

047 n 237

34

Fy6urak

AOn

OTKyn/LeHe

GCONCTBEHE aKuuje

AON

Hepacnopehexn
noburak

2

6

7

Mo4eTHO CTame NPeTXoAHe roauHe Ha AaH
01.01.2015.

a) AYroBHW Canjo payyHa

4055

29.037.881

4073

4091

6) noTpaxHu canao padyHa

4056

4074

4092

WUcnpaeka maTepujanio aHauajHux
rpewaka u NPoMeHa pa4yHoBOACTEEHNX
NONIUTUKA

a) ucnpaske Ha AyroBHOj CTPaHU pauyyHa

4057

4075

4093

6) vcripaske Ha NOTPaXHOj CTPaHN pauyHa

4058

4076

4094

KopuroBaHo NnoyeTHO CTawe NpeTxoaHe
roavHe Ha nax 01.01. 2015.

a) KopWUrosaHw 4yroBHW canao payyHa (1a +
2a-26)20

4059

29.037.881

4077

4095

6) kopuroeaHm noTpaxHn cango padyHa (16 -
2a+26)20

4060

4078

4096

lNMpomene y npetxoaxoj 2015. roanHun

a) NPOMET Ha AYrOBHO] CTPaHN padyHa

4061

4079

4097

6) NnpomeT Ha NOTpaXHoj CTpaku padyHa

4062

12.182.782

4080

4098

Cramse Ha Kpajy npeTxoaHe roauHe
31.12.2015.

a) AYroBHW Canao pavyHa
(3a+4a-46)20

4063

16.855.099

4081

4099

6) noTpaxknu cano padyHa
(36 - 4a + 46) 2 0

4064

4082

4100

Wcnpaska MaTepujanto 3HauajHux
rpewaka ¥ npomMeHa pavyyHOBOACTBEHNX
NOMUTUKA

a) ucnpaeke Ha AYroBHOj CTPaHMN payyHa

4065

4083

4101

6) ncnpaeke Ha NOTPAXHO] CTPaHn pavyHa

4066

4084

4102

KopurosaHo noueTHo cTatse Tekyhe
roauvHe Ha pnad 01.01. 2016.

a) KOpUroBaHu AyroBHU Canao pavyHa (5a +
6a-66) =0

4067

16.855.099

4085

4103

6) KOpPUroBaHn NOTPaXHM canao padyHa (56 -
6a+66)>0

4068

4086

4104

Npowmene y texkyhoj 2016. roauHn

a) NPOMET Ha AYroBHOj CTPaHN padyHa

4069

4087

4105

6) NpoMeT Ha NOTPAaXHO] CTpaHu pavyHa

4070

4088

4106

800.335

Cramse Ha kpajy Texyhe roguxe

131.12. 2016.

a) AYroBHU cango pauyHa
(7a+8a3-86)20

4071

16.855.099

4089

4107

6) noTpaxkHu canao payyHa
(76 -8a +86)2 0

4072

4090

4108

800.335
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Peauu
Gpoj

onuc

KomnoHeHTe ocranor peaynrara

Aon

330

331

332

PeBanopusaumnone
peaepse

Aon

AxTyapckun
Aodnum nnn
ry6uum

Aon

Ao6uumn unu rybuum
NO OCHOBY ynaraba y
BracHuuke
MHCTPyMeHTe
Kanwtana

2

10

—11

Mo4eTHO cTame NpeTxoaHe roavHe Ha AaH
01.01.2015.

a) AYroBHM cango pavyHa

4108

4127

4145

6) noTpaxHu canao padyHa

4110

4128

4146

WcnpaBka MaTepujanHo 3Ha4ajHux
rpewaka u NPOMeHa PayyHOBOACTBEHUX
nonuTMKa

a) ucnpaske Ha AYroBHOj CTPaHu pavyHa

4111

4129

4147

6) ucnpaske Ha NOTPaXHO] CTPaHK padyHa

4112

4130

4148

KopurosaHo Nno4YeTHO CTawe NpeTxoaHe
roauHe Ha nau 01.01. 2015.

a) KopuroeaHy AyroBHU Canao padyHa (1a +
2a-26)20

4113

4131

4149

6) kopuroeaHu NOTpaxHu cango padyHa (16 -
2a+26)20

4114

4132

4150

lNMpomeHe y npeTxoaHoj 2015. rogunn

a) NpOMeT Ha 4yroBHOj CTPaHn pauyyHa

4115

4133

4151

6) NpOMET Ha NOTPaXHOj CTPaHU payyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roguHe
31.12.2015.

a) AYroBHW Cango pavyHa
(3a+4a-46)20

117

4135

4153

6) noTpaxHM cango padyHa
(36-4a+46)20

4118

4136

4154

Wcnpaska matepujanHo 3HayajHux
rpewaxa u NpomMeHa pauyHOBOACTEEHUX
NONUTHKA

a) ucnpaske Ha AyroBHOj CTPaHM pauyHa

4119

4137

4155

6) Ucnpaske Ha NOTPaXHOj CTPaRK padyHa

4120

4138

4156

KopwrosaHo no4eTHo cTae Tekyhe
roamHe Ha aad 01.01. 2016.

a) KOpUroBaHn AyrosHu cango pavyHa (5a +
6a-66)20

4121

4139

4157

6) KopuUroBaHy NOTpaxHN canao padyHa (56 -
6a +66)20

4122

4140

4158

Mpomene y Texyhoj 2016. roguHn

a) NPOMET Ha AYroBHOj CTPaHN pauyHa

4123

4141

4159

6) NpoMET Ha NOTPaXHO]j CTPaHu padyHa

4124

4142

4160

Cranse Ha kpajy Texyhe roauHe
31.12. 2016.

a) AyroBHW canio pavysa
(7a+8a-806)20

4125

4143

4161

6) NOTpaxHu Canao padyHa
(76 - 8a + 86) >0

4126

4144

4162
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Penun
Opoj

onuc

KomnoneHTe octanor pesynrata

Aon

333

334 1 335

336

No6num wnm ryéuum no

OCHOBY yAena y ocTanom

A[06UTKY Mnu ry6utky
npuapYyXeHWx ApywTasa

AOn

Lo6uum unu
ry61um no ocHoBY
MHOCTpaHor
nocrioBaa m
npepayyHa
uHaHCHjCKMX
WagewTaja

Aon

AoGuun nnu ryéuum
NO OCHOBY XeUMHra
HOBYaHOr TOKa

2

12

13

MoyeTHo cTaise NpeTxoaHe roavHe Ha
AaH 01.01.2015.

a) AYroBHU Canao padyHa

4163

4181

4199

6) NnoTpaxHu canao payyHa

4164

4182

4200

WcnpaBska matepujanHo 3HauajHUx
rpewaka ¥ npomMeHa
PauYyHOBOACTBEHMWX NONUTHKA

a) NcnpaBke Ha AYroBHOj CTpaH padyHa

4165

4183

4201

6) ucnpaeke Ha NOTPAXHO] CTPaHU
pauyHa

4166

4184

4202

Kopuroeano no4eTHo crame
nperxoaHe roauHe Ha aad 01.01. 2015.

a) KOpUroBaHu AYroBHW cango pavyHa (1a
+2a-26)20

4167

4185

4203

) KOpPUroBaH! NOTP@XHWM CaNA0 payyHa
(16-2a+26)20

4168

4186

4204

NMpomene y npeTxogHoj 2015. rognHn

a) NpOMET Ha AyroBHOj CTPaHu pauyHa

4169

4187

4205

6) ApOMET Ha NOTPaXHOj CTPaHu pavyHa

4170

4188

4206

Cramnse Ha Kpajy npeTxoaHe roaune
31.12.2015.

a) AYroBHK Canao pavyHa

(3a+4a-46)20

4171

4189

4207

6) noTpaxHu cango padyHa
(36-4a+46)20

4172

4190

4208

Wcnpaska matepujanHo 3HavajHux
rpewaka u npoMeHa
PayYyHOBOACTBEHUX NONUTHKA

a) ucnpaske Ha JYrOBHOj CTPaHu payyHa

4173

4191

4209

6) ucnpaske Ha NOTPAXKHO] CTPAHU
padyHa

4174

4192

4210

KopuroBaHo noueTHo crame Texyhe
rogvHe Ha gaH 01.01. 2016.

a) KOpUroBaHM AyroBHN canpo padyHa (5a
+6a-66)20

4175

4193

421

6) KOPUroBaHU NOTPAXHW CANAC padvyHa
(56 - 6a + 66) = 0

4176

4194

4212

Mpomene y Tekyhoj 2016. roannn

a) NPOMET Ha AYroBHOj CTPaHM pauyHa

4177

4195

4213

6) NPOMET Ha NOTPaXHOj CTPaHU payyHa

4178

4196

4214

Crame Ha Kkpajy Texyhe roauxe
31.12. 2016.

a) AYroBHU Canao padyHa
(7a+8a-86)20

4179

4197

4215

6) noTpaxkHu cango pavyHa
(76-8a +86)20

4180

4198

4216




KomnoneHnTe ocranor pesynrara
3y. Vi T Fy6urax u:man1
Pennn onuc 337 [3(pea 16 kon 3 A0 xanutana [3(pea 1a
6poj Aon pen AON | xon 3 o kon 15) -
AOM | AoBuun unm ry6uum no kon 15) - Y (pea 1a S(pen 16 xon 3 no
ocxoBy XOB kon 3 no kon 15)} 2 0 Kon 15)] 20
pacnonoxueux 3a npoaajy i
1 2 15 16 17
Mo4eTHO cTake NpeTXoaHe roauHe Ha
Aax 01.01.2015.
1. | a) ayroshu canpo padyHa 4217
4235 4244 7.345.753
6) noTpaxHu cango pavyHa 4218
Wcnpaska marepujanHo 3HauajHux
rpewaka u npoMeHa
] paYvyHOBOACTBEHMUX NONUTHKA
; a) cnpaske Ha AYrOBHOj CTPaHu pavyHa 4219
4236 4245
6) ucnpaske Ha NOTpaxHoj CTpaHu padyHa | 4220
KopuroeaHo no4yeTHO cTakme
npeTxoaHe roauHe Ha aax 01.01. 2015.
3 a) KOpUroBaHu AyroBHuM canao padyHa (1a 4221
2 o8- Ty 80 4237 4246 7.345.753
6) KOpPYroBaHN NOTPaXHU Cango pauyHa 4222
(16 -2a +26)20
NpomeHe y npeTxoaxoj 2015.roaunHn
4. a) NPOMET Ha AYroBHOj CTPaHWN padyHa 4223
4238 4247 1.094.772
6) NpoMET Ha NOTPaXHOj CTPaHK payyHa 4224
Crame Ha kpajy npeTxoaHe roguHe
31.12.2015.
5. a) AyroBHU cango payyHa 4225
faatda-de0 4239 4248 8.440.525
6) noTpaxHu canao padyHa 4226
(36-4a+46)20 "y
Wcnpaeka matepujanHo 3HauyajHux
rpewiaxa u npomeHa
pauyHOBOACTBEHUX NONUTUKA
6.
a) Ucnpaeke Ha AYroBHO]j CTPaHW pauyyHa 4227
4240 4249
6) ucnpaeke Ha NOTPaXHOj CTPaHu payyHa | 4228
KopurosaHo no4eTHo cTame Tekyhe
roauHe Ha gax 01.01. 2016.
a) KOpUrosaHu AyroeHu canao padyHa (5a
7 |+6a-66)20 Agze
4241 4250 8.440.525
) KopurosaHm NOTpaxHN Cango padyHa 4230
(56 - 6a + 66)2 0
MNpomene y Tekyhoj 2016. ronunn
8. a) NpomMeT Ha AYroBHOj CTPaHN padyHa 4231
4242 4251 800.335
6) NPOMET Ha NOTPaXHOj CTpaHu pavyHa | 4232
Crare Ha kpajy Tekyhe roaune
31.12. 2016.
a) AYroBHM Canpo payyHa
9. _ 4233
7a+8a-86)20 4243 4952 7.640.190
6) noTpaxHu canjo payyHa 34
(76 - 8a +86)20
Y Beorpagy 3aKopCKN 3aLTYNHUK
M.

naHa 27.04.2017.roavHe

v

O6pazau nponucaH lMpasunHUKOM 0 CaapXuHk n chopmi obpasaya huHaHCHCkuX M3seLLTaja 3a NPUBPEAHA APYLLTBA, 3aApyre W Npeay3eTHUKe
("Cnyx6enu rnackuk PC", 6p. 95/2014 u 144/2014)
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lMonywasa npaBHO nULC - Npeay3CcTHUK

MaTtnunn 6poj (0|75 |2(4(9|5(1

Lncppa genatHocTH

47

3

0|NnB 1

Hasue NYKOWIT CPBNJA a.a.

Cepwvwre bynesap Muxajna MynuHa 1654, Hosu Beorpag

MU3BELLUTAJ O TOKOBUMA IOTOBUHE
3a nepuog oa 01.01. go 31.12. 2016. roguHe

- Y Xrbaaama AnHapa -

WaHoc
Mo3uuwmja Aon
Tekyha roguxa MNpeTtxoaxa roguHa
1 2 3 4
A. TOKOBW TOTOBUHE U3 NOCITIOBHUX AKTUBHOCTH 3001 35.617.527 34.867.932
LI‘Ipunvnau rOTOBMHE U3 NOCNOBHUX akTWBHOCTK (1 40 3)
1. Mpoaaja 1 NpUMILEHU aBaHCK 3002 ME0AT.000 34.603.959
2. MNpumrbeHe kamaTe U3 NoCNOBHUX aKTUBHOCTY 3003 e s
3. OcTanv npunnen n3 pesoBHOr NOCNOBaba 3004 52.208 230.061
[. OANUBYN roTOBUHE W3 NOCNIOBHNX akTUBHOCTH (1 40 5) 3005 e Sltn.one
1. NcnnaTte go6aBrbaunma v 4aTv asaHcu 3006 28415168 82570700
2. 3apage, HakHaAe 3apaga v 0CTany NIUYHN PACXoaN 3007 421875 412.472
3. MNnaheHe kamare 3008 476,085 aagaea
4. Mopes Ha gobutak 3009 3,653 a8
5. OpnvBM NO OCHOBY OCTAnmX jaBHUX NPUXOAA 3010 =03.260 658,300
1. HeTo npunue roToenHe 13 NOCNoBHUX akTaHocTy (I-11) 3011 SRS Ta1.285
IV. HeTo oanue roToBuHe U3 nocrnosHux aktusHocty (11-1) 3012
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
3013 72.030 177.471

|. MpunuBem rotToBUHE 13 aKTUBHOCTHM MHBECTUPatba (1 g0 5) *
1. MNpoaaja akunja v yaena (HETo Npunuen) 3014
2. Npopaja HemaTepujanHe UMOBWUHE, HEKPETHWHA, NOCTPOjetba, onpemMe 1 GUoNoLLKNX 3015 72.030 177.471
cpeacrasa
3. Octanu uHaHCKjckn nnacmany (HETO Npunuen) 3016
4. NpuMrbeHe kamaTte U3 aKTMBHOCTM MHBECTNpaba 3017
5. Npumrbexe avBuaeHAe 3018
Il. OANMBY rOTOBMHE U3 aKTUBHOCTU MHBECTUPAtLA (1 40 3) 3019 <L L
71. KynosuHa akuumja u yaena (HeTo oAnueu) 3020
2. KynoBuHa HeMaTepyjariHe UMOBMHE, HEKPETHUHA, NOCTPOjerba, ONPeMe U BUONOLIKIX | 40 275.000 678.733
cpeacTaBsa
3. OcTanu uHaHCKjcku NnacManm (HeTo oANuUBK) 3022
Ill. HeTo NpUNUB roToBUHE M3 aKTUBHOCTYW MHBecTUpara (I-11) 3023
1IV. HETO 04N1B FOTOBMHE W3 aKTWBHOCTM UHBECTUPakba (I1-1) 3024 e S
B. TOKOBW NOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA 3025 291.224
I. Mpunuey roToBrHE U3 aKTUBHOCTH huHaHcupatba (1 4o 5) J
1. YBehawe ocHOBHOr kanutana 3026
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AaHa 27.04.2017.roavHe

M.

2. lyropo4Hu KpeauTyn (HeTo npunueu) 3027 ool
W3Hoc
MNosuunja Aon
Tekyha roguna MNpeTxoaua roguHa
1 2 3 4
3. KpatkopouHu Kpeanty (HeTo npunusu) 3028
4. Ocrane gyropouyre o6aseae 3029
5. OcTane kpaTkopouHe o6aBese 3030
1. OanvBY roTOBUHE U3 aKTMBHOCTH huHaHcupatba (1 40 6) 3031 159816 00,705
1. OTkyn concTeeHunx akuvja u yaena 3032
2. [lyropoyHu kpeauTyn (0AnnBm) 3033 Toebls
3. KpaTtkopouHu KpeauTu (oanusu) 3034 a0B.765
4. Ocrane obase3e (04nuBu) 3035
5. DuHaHCKjCKN NN3NHT 3036
6. UcnnaheHe ansnaenae 3037
lll. HeTo NpunuB roToBUHE U3 aKTUBHOCTY (bUHaAHCUpatba (I-11) 3038
IV. HeTo 0ANMB rOTOBMHE U3 aKTUBHOCTMW (huHaHcuparsa (I1-1) 3039 TEELE1n i)
. CBElA MPUNNB rOTOBUHE (3001 + 3013 + 3025) 3040 . Y SRR
0. CBETA O/IUB MOTOBWHE (3005 + 3019 + 3031) 3041 e SSDRATE
. HETO NPUIMNUB NOTOBWUHE (3040 - 3041) 3042 SIS G
E. HETO OB TOTOBWHE (3041 - 3040) 3043
XK. TOTOBMHA HA MOYETKY OBPAYYHCKOI NEPMOAA 3044 sl e
3. MO3UTUBHE KYPCHE PA3NWKE NO OCHOBY MNPEPAYYHA TOTOBUHE 3045
WN. HETATUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAYYHA MOTOBUHE 3046 Rt Al
J. FOTOBUHA HA KPAJY OBPAUYHCKOT MEPMOJA _—_ 637.246 383.881
(3042 - 3043 + 3044 + 3045 - 3046)
/
Y Beorpagy f 3akopefin 3agTynHNK

rfe

e

v

O6pasau nponucat MpasunHnkom o caapiunn v opmn o6pasaua hHAHCHICKUX M3BELLTaja 3a NPNBPEAHa APYWTBa, 3aAPYyre v Nnpeay3eTHUKE

("Cnyx6eHu rnacHuk PC", 6p. 95/2014 n 144/2014)




»w IYKOWJI CPBHJA” AL
BEOI'PAJ]

Hanomene y3 punaHcunjcke n3Bemraje
3a 2016. roguny

27. anpun 2017. rogune
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JIYKOUJI CPBUJA AJ]
Harnomene y3 ¢unancujcke n3peurraje

1 OCHHUBAILE U IEJIATHOCT

Jpyireo 3a npomet HadTHux aepusara “JIYKOWJI CPBUIJA * a.jn. Beorpan (y aambem Tekcry:
Hpywso) je npasuu caeabennk AIT MHA ca n.o. Beorpaa, koje je on 05.04.1992. roaune
nocnosano nox nasusom JIT ,.beonerpon™ Beorpan, a oa 25.12.2003. roaMHe noji Ha3MBOM
»Jlykoun — beonerpon* Al Beorpan.

Y okrobpy 1997. ronune JlpyuitBo je u3BpLIMIO /l0KaNMTaNM3ALM]y Ha OCHOBY Tana Baceher
3aKoHa 0 yCIOBUMA M MOCTYNIKY MpeTBapama APYLITBEHE CBOjUHE Y Apyre 0b/MKe CBOjHHE, M
Ha ocHoBy Onnyke Cxynuitune us cenrembpa 1997. rosune o TpaHecdopMalmjy y akLMOHApCKo
JPpYLUTBO.

Pewctsem [lpuspentor cyna y Beorpaay Gp. ®u-11262/97 op 17. oktobpa 1997. romuwe,
JpywITBO je pericTpoBaHO Kao akLHOIIApPCKO APYILTBO.

Toxom npoucca npusaruszaumje Lukoil Europe Holding BV je kynuo 79,53% akumja
IMpenyseha 26. centemopa 2003. roauHe. IlpoMeHe y CTPyKTypH aKUMOHApa PCrHCTPOBAHE Cy
y Tprosunckom cyny y Beorpany Pewewem 6p. XI ®u 11853/03 on 14. HoemGpa 2003.
rojiHe.

Y rtoky 2004. romuue JIpywito je W3RPIUANO JOKANWTAIM3aUMjy M3jaBatbeM akuuja IV
emucuje, Koja je perucrposana y Tprosunckom cyay y Beorpany Pewewnma 6p. XII ®u
11234/04 on 02. nosemBpa 2004. roaure u 6p. XII ®u 13480/04 opn 22. neuemBpa 2004.
roaune. Ilocne IV emuncuje akumja Lukoil Europe Holding BV nocenyje 98.85% akuuja
Jlpyuwrea.

Y 7toky 2008. roamne JIpywTBO je M3BPIIMIO  JIOKANWTAIM3ALMjy, H3/aBaHeM
npedepeHUMjanHux akupja V emucHje, koja je perucTposaiia y AreHuMju 3a NpHMBpEaHE
peructpe BJ1 96301/2008 on 04.06.2008. r. Tocne ose emucuje Lukoil Europe Holding BV
nocezyje u 100% npedepenumjantnx akunja Ipywrsa (190.000 akiuja HOMHUHAIHE BPEIHOCTH
1000 nunapa).

Y toky 2014, roaune JlpywTBO je W3BpWIMAO  AOKANMTANM3ALM]Y, HW3AaBabeM
npedeperumjantux akumja VI emucuje, koja je perucTpoBaHa y AreHUMjH 3a NpPHBPEHE
perucrpe bJ1 108635/2014 on 23.12.2014. r. Iocne ose emucuje Lukoil Europe Holding BV
noceayje 1 100% npedepenuujannx akunja Jpywrtsa (3.866.322 akumja HOMHHanHe
spearoctu 1.000,00 nunapa).

HpywTso je Pewcwem Areninje 3a npuspeane perucrpe BJ[ 24037/2011 oxm 01.03.2011.
FOAWHE NPOMEHHJIO MOCJI0BHO MME M OA Tafa nocinyje noa Hasusom ,,JIVKOWUJI CPBUJA® AJ]
Beorpan.

OcrosHa nenattoct Jlpyirsa je TpropuHa Ha Majlo MOTOPHMM FOPMBMMA Y CMIELMjaH30BaHUM
nponagHuuama. Ilopen ocHOBHe JAenaTHOCTH, JlpywTeo 06aB/ba M HU3 APYTHX JCNaTHOCTH,
TPrOBUHY MOTOPHMM, MHAYCTPUjCKMM yJ/bMMa W MacTMMa, kao W pobama W3 nporpama
“pomatHOr acopTMMana” (ayTo-enoBH, ayTO-KO3METHKA, MTJ.) y MajlolpoaajH, Tj. nyTem
Mpexe GEH3MHCKUX CTaHMLA, KA0 U Ha BEIUKO.

Cenuuwrre apywrsa je Hosu Beorpan, Bynesap Muxajna [Nynuna 6p 1655,



177

2iL,

JIVKOWJI CPBUJA ALl
Hanometie y3 duiHaHCHjCKe M3BELLITaje

Aximjama Jlpymitea ce Tpryje Ha  MyATWIatepaiHoj Tprosaukoj nnatdopmu (MTP)
Beorpajcke Gepse.

Ha nan 31.12.2016. roauue Jlpywrso je umano 159 sanocneHux.

OCHOBA 3A CACTABJBAIGE U I[IPUKASUBAILE ®PUHAHCHUICKHUX
H3BELNITAJA

Uzjasa o ycknahenoctu

JIpymITBO BO/M €BMIEHLM]Y U CacTaBJba peloBHe DHHAHCHjCKE M3BELITAje y CKIIany ca
Baxkchum 3axoHoM o pavyHoBosicTBY (CiyxOenn riacuuk PC 62/2013) u ocTanom
MIPUMCHJBHUBOM 3aKOHCKOM H IMOA3aKOHCKOM perynatisoMm y Penybmunm Cpbuju. 3a
NpH3HaBaWke, BPC/AHOBAHmC, MpE3eHTalH]y H  obejogarbMBalmbe MO3MIMja Y
¢bunancHjcKHM H3BemTajuma JpyIITBO je, Ka0 BEIMKO [PaBHO NHIlE, y obaBe3n aa
npumewyje Mehynaponne cranaapne dunaicujckor wisemrasama (, MCOU®) koju y
cMHCIly 3aKOHa O pauyHOBOICTBY I0jipazyMeBajy cienehe: OKBUD 3a NPHIIPEMame H
npuKa3yBame (UHAHCHjCKHX U3BelTaja, MehyHapojHH pauyHOBOJCTBEHH CTAaHAApIH
(-MPC*), Mehynapoanu cravgapau ¢uHaHcHjckor u3scmrasama (,L,MCOH®), u ca
fbUMa I110B€3aHa TyMaucma, uizjaara o0/1 Komurera 3a TYMA4€HE€ pAd4yHOBOACTBCHUX
crangapaa (,MUPPUIL®), naknajHe M3MeHe TMX CTaHJapla M ca mbMMa MOBE3aHa
TyMadema, onodpeHn ox Onpbopa 3a MehyHapoaHe padyHOBOACTBEH CTaHIApP/IE
(»On60p™), uuju je mpeBo YTBPAHIO M 00jaBHIO MHHHCTAPCTBO HAJICKHO 38 I0CIIOBE
¢dunancuja (,, MUHHCTAPCTBO™).

[Tpeson MC®U xoju yrBphyje u 06jaBibyje MUHUCTAPCTBO YHHE OCHOBHM TEKCTOBH
MPC, omnocho MCOHU, wuzparn ox Opbopa 3a Mmeljynaponse pauyHOBOACTBEHE
CTaHjapie, Kao M Tymadema H3jgara oJ Komurera 3a Tymayeme pauyyHOBOIUCTBEHHX
CTaHzap/ia y O0/IMKy y KOjeM Cy M3/aTH U KOjH HE YKJbYYyjy OCHOBE 3a 3aKJby4HBaIbe,
uiycTpyjyhe npumepe, cMCpHHIC, KOMEHTape, CyNpOTHA MHILbEHa, paspaheHe
NpUMeEpe U IPYrH JONYHCKH o0jaimbaBajyhn MaTepujai Koju MOXC Ja CC YCBOjJH Y BE3H
ca CcTaHjlap/luMa, OAHOCHO TyMauemHMa, OCHM aKO CE€ M3PHYHTO HE HABOJHM JIa j€ OH
CacTaBHU Jie0 CTaHgap/ia, OAHOCHO Tymauemwa. [Ipesoq MC®U ytephen je Pelremem
Munmuctpa punancuja o yrephusamy npesoja KoHuentyanHor okBupa 3a GUHaHCH]CKO
M3BCIITABAKC M OCHOBHHX TEKCTOBa MelyHaponHUX pauyHOBOICTBEHHMX CTaHAApAa,
onHocHo MebyHaposuux craHuapaa  (uHaHCHjCKOr M3BemTaBama Opoj 401-00-
896/2014-16 ox 13. mapra 2014. roaune, xoje je o6jarbeno y CiyxGeHoM 1MacHuKy
PC Op. 35 on 27. mapra 2014. ronune. HaBenenu npesonx MCOH npumemyje ce on
¢unancujckux M3BemTaja Koju ce cacraBbajy Ha maH 31. neuemGpa 2014. ronmme.
Msmemmenn win m3jiatu MCOU u tymadermsa cranjapja, HaKOH OBOI JaTyma, HHCY
NPEBEICHH W 00jaB/bCHH, NA CTOTa HHCY HU NPHUMEILEIH MPHUIHKOM CacTaB/barba
TIPUJIOXKEHUX (PUHAHCHJCKUX M3BEINTA]a.

C 063upoM Ha Hanpen HaBEACHO M Ha TO /i@ NOjeAMHA 3aKOHCKAa W MOA3aKOHCKA perynaTvBa
MPONHCYj€ PauyHOBOJICTBEHE MOCTYIKE KOjH Y MOjE/IMHAM Clly4ajeBUMa OACTYNajy Oj 3aXTeBa

ro
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MCOH kao ¥ 10 na je 3aKOHOM O pauyHOBOACTBY AMHAp YTBpheH kao 3BaHMuYHA BanyTa
u3BelITaBaiba, pauyHoBOACTBEHNW nponuc Penydanke Cpbuje mory ogctynatv o 3axtesa
MC®HU 1o MoXKE MMAaTH YTHLA] HA PeaTHOCT W 00jEKTHBHOCT MPHIOKEHHX (DHHAHCH]CKHX
nigemraja. CXOQHO TOME, NPWIOKEHH (QUHAHCHJCKM M3BEIITajH CE HE MOrY CMaTpaTi
drHaHCHjCKHMM M3BCLUTAjUMA CACTABJLEHHM Y MOTIYHOj carnacHocTh ca MCOU Ha Haumh kako
je To nedunncano oppendama MPC 1 ,llpesenTtaunja GpunaHCHjCKHX M3BeLITaja®,

[Tpunoxeny QUHAHCHjCKN W3BELITAjU CACTAB/LEHW CY y CKJady Ca HAuyenoM HCTOPHjCKOr
TPOLIKA, OCHM aKO ApYyrauuje HWje HaBEACHO Yy PavYyHOBOJACTBELIMM MOJMTHKAMA KOjE CY
HABE/ICHE Y JIaJbEM TEKCTY.

OBH nojedunaunu duHaHcHjckH M3BelITaji 0a0dpeHn cy oa ctpane Msepuinos odbopa dana
27.04.2017. 200une.

IIpaBuia npouewurama

®uHaHCHJCKH M3BELITAjU Cy CACTAB/LEHM HA OCHOBY Hauyena npBOOMTHE (MCTOPHjCcKE)
BPEJ/IHOCTH, OCHM 3a cnesiehe nosuuuje:

o Qurancujcku uHcmpymenmu no Qrep 8peOHOCHIU Kpo3 dunanc ycnexa ce peduyjy no gep
eépedrocmu,

o Dunancujcxa cpeocmea pacnorodACUea 3a npooajy ce 6peonyjy no gep epednocnu,

o Jlepusamusnu Qpunancujcku uncmpymenmu ce 8peowyjy no gep epednocmu,

®  Husecmuyuone Hekpemuune 8peOH08ake no gep apeoHocmu,

3BanHu4Ha Bajlyra H3BelHITABaHhLa

@unancujcku ussewTaju JlpywTea cy uckaszanu y Xusbagama juHapa (PCJI), koju je
bynkuvoHanHa BaiyTa JlpylutBa M 3BaHM4Ha BalyTa Yy KOjOj C€ MOAHOCE (DHUHAHCHjCKH
u3gelTaju 'y Peny6nuum Cpouju. Ocum ako HHje Apyraunje HasHaueHo, CBM M3HOCH Cy
HaBC/ICHH Y IMHApUMa 3a0KPYKEHH Y XUjbaZiama.

Kopumheme npoues-nsama

Cacrabmbarbe (hPMHAHCUJCKMX M3BCIUTAjAa Y CKJAa]dy NPUMEHEHUM OKBHPOM 3a W3BELUTABAM-E
3aXTeBa O/l PYKOBOACTBA KopHLihiethe HajoobHX MOryRnX npoLieHa U pasyMHHX MPETIIOCTaBKH,
Koje uMajy edeKTa Ha NPE3CHTHPAHE BPEAHOCTH CPE/ICTaBa M 00aBe3a, Kao M MpUXOna M
pacxoza y TOKy H3BewTajHOr nepuoga. OBe MNPOLICHE W MPETNOCTABKEC Cy 3aCHOBAHEC Ha
NPETXOAHOM MCKYCTBY, Kao W PpasjIMd4MTHUM HWHOpOpMalMjamMa pacnofiOKMBUM Ha  JlaH
cacTaBjbaiba (PMHAHCHJCKMX M3BEIUTAja, @ KOjE [Eiyjy PpEalHO W pasyMHO y JlaTHM
okosiHOCTHMa. Ha 6a3u oBux undopmaumja ce GpopMupa NpernocTaBka 0 BPEAHOCTH CPEACTaBa
u obare3a, kojy Huje Moryhe HenocpeaHo NoTBpAuTH Ha 6asu Apyrux undopmaumja. CTBapHa
BPCAHOCT cpesicTapa M 006aBe3a MOXKE Aa O/CTYINa O BPEAHOCTH KOja j€ NpOLEHEHA Ha OBaj
Ha4KH.
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[lpouiene, kao n npernocTaske Ha OCHOBY KOjMX Cy MPOLEHE U3BPLUEHE, Cy MPEAMET PEAOBHHX
nposepa. PeBuanpaHc pauyHOBOJACTBEHE NPOLUCHE Ce MpUKasyjy 3a MEPUOL Y KOjEM cy
peBuaMpane, y ciyu4ajy Jia npoueHa UMa YTHLAj caMO Ha JaTH MEPHOJ, HiIH 3a TNIEPHOA Y KOjeM
Cy pesuanpate u 3a 6yayhe nepuosie, y ciyuajy na peBHaupare yruue Ha Tekyhu u na 6ynyhe
nepuone.

Hugopmaumje o obnactuva koi kojux je cremen npouexe Hajsehu M Koje MOry UMart
Haj3HauajHHju edexar Ha M3HOCe Npu3HaTe y GpUHAHCH]CKAM M3BewTajuma JlpyimTea, nare cy y
OKBUpY cieaehux HanomeHa:

Hanomena 3.6 — KopucTaH Bek Tpajatba HEKPETHHHA, N0CTPOjEHHE M OTIPEME,
Hanomena 3.6 — O6e3Bpelere BpcaHOCTH HeUHAHCH]CKE MMOBHHE,

Hariometna 3.4 — O6e3spehene noTpaxnBarma 0 Kynaua 1 0OCTaHX NOTPaKUBAHA,
Hanomena 3.11 - [len3uje u ocrane HakHa/e 3a0CAEHUMA
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ITpomene y pauyHOBOACTBEHHM NOJIHTHKAMA

Huje 6110 n3mena y pauyHOBOACTBEHUM MOJIMTHKAMA y 0GPauyHCKOM NEPUOALY KOjH Moumibe 1.
janyapa 2016 roaune.

IPEIVIEJl 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTUKA

PauyHoBo/CTBEHE MONMTHKE AaTe Y ilactaBky JIpyWITBO KOH3UCTEHTHO MPHUMEYiE Y CBUM
1EPHO/IMMA NIPE3CHTUPAHWM Y OBHM NOjeAMHAYHHUM GUHAHCH]CKUM M3BELITAjUMA.

Kounconunanuja

Ilpunoxenn (uhancnjcku w3BemTaj nNpeAcTaB/ba NOjeAMHAYHH (DHHAHCHICKM M3BELUTA)
Hpywirsa.

Y Toxy 2016. roMHe OKOH4aH je HOCTYIAK JIMKBK/1A1IMje TIOBE3aHOr NpaBHOr Nuua Beonerpon-
Xenac Haa kojum JIpyuITBo Hije HMano KOHTPOTY.

JpywTBO HUje cacTaB/bano KOHCONMAOBaHE (BUHAHCUICKE M3BELITAjE C 0O3UPOM /14 HUjE NMANO
KOHTPOJY Ha/l MOBE3aHMM NPABHUM JIHLEM.

Haueuto crannocTn nocioBama (“going concern*)

DUHAHCUJCKM M3BELITAjH CY MPUIPEMIbEHH Y CKJafy Ca HauelOM CTaJHOCTH TMOCI0Baha
(“going concern” koHuenToM), KOju noapasymesa aa he JIpywrrBo HactaBuTH na nocayje y
nornennoj  6yayhHoctn. Vo npuior ToMe, cTpaterdja  passoja  Jpywrtea npenasuba
MHBECTHUUMOHE AKTUBHOCTH Y ckopoj ByiyhHocTH.

ITocnosne npomMeHe y cTpaHoj BAIyTH

[TocnioBre mpomene y crpanoj BanyT cy mpepauyHaTe y AMHAPE MO CPEAMEM Kypcy BanayTe
ytBphetiom Ha mehyGankapckom TpKULITY ACBH3a, KOJU J€ BaXKHO Ha JaH TIOCTOBHE MPOMEHC.

MoHerapie nosnumje uckasaHe y CTpaHOj BallyTH Ha NaH GWiaHCa CTarba, NpepadyHare cy y
AuHape npema cpeawem Kypcey yrepheHom Ha MchydaHkapckom TpxMIUTY a€BHM3a, KOjH je
B)XMO Ha [aH GunaHca. HemoHeTapHe mosuumje npepauyHarte Cy y AWHape MpeMa Cpebem
KYpPCY BaJlyT€ KOjH j€ Ba)KMO Ha NaH MOCJIOBHE MPOMEHE.

ITo3uTHBHE M HEraTMBHE KypCHE pasjinke HacTaje Mo OCHOBY W3BpLICHUX nuaharma M HamiaTa y
CTpaHHUM Cpe/CTBMMa Tlahama y TOKY TOAMHE KA0 M KYPCHE pa3slMKE Hactale LPHIMKOM
npesohea cpeacTasa v 0baBe3a UCKa3aHHX y CTPaHO]j BAIYTH HA JaH GuiaHca MCKaszaHe Cy Y
Ounancy ycnexa JlpymTea, kao nNpuxoaw/pacXoiu MO OCHOBY KyPCHUX pasivka y OKBUPY
no3uiMje puHaAHCHJCKMX NpUXoa/pacxosa.
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[orpaxkusaba y koje je yrpalena BanyTHa knay3yna npepaqyHara cy y AMHape 10 YTOBOPEHOM
(cpeamem/npoaajnom) kypey BajyTe KOjH je BaXkHo 1a aaH 6unanca. [I03UTHBHHM H HEraTMBHM
ebekrn Hactanu NO OBOM OCHOBY MWCKasaHW cy y Ounamcy ycnexa JlpywiTea, kao
NPHUXOAK/PacXoan Mo OCHOBY ediekara yroBOPEHE 3aIUTHTE O] PU3MKA y OKBHPY KaTeropuje
ocTajuX Npuxoja/pacxoia.

3BaHWYHHM CPEAbH KyPCEBH 3HAYAJHUjUX CTPAHUX BaJyTa Cy:

Banyra 2016. 2015.
yCa 117,1353 111,2468
EVP 123,4723 121,6261

DUHAHCH]CKH HHCTPYMCHTH

Knacughuxayuja

Hpywteo wnacudukyje ceoja ¢duHancujeka cpenctsa y cieache xateropuje: dumancujcka
CPEAUCTBA 110 (hep BPEAHOCTH uMju ce eekTH npoMeHa y (pep BpeAHOCTUME UcKa3yjy y Gunancy
ycriexa, Kpe/IMTH H NoTpaxuBarba, PUHAHCHjCka CPECTBA PACIIONOKMBA 3a NPOAA)Y H CPENCTBA
koja ce npxe 10 poka jgocneha. Knacuduxanmja 3aBucy 01 cBpxe 3a kojy cy (UHaHCHjCKa
cpenctsa npudassbena. PykoBoicTBO BpLIM KiaCUBUKALN]y CBOjUX (PMHAHCHjCKUX MIACMaHa y
MOMEHTY HHMLIH]aJIHOT TIPH3HaBalba.

Dunancujcka cpedcmea no ¢hep epednocmu wuju ce egexmu npovena y gep spednocmuma
uckazyjy y ounamcy ycnexa

Ha nan 31. aeuembpa 2016. roaune Jpywreo Hema GuHAHCHjCKA cpeacTBa Mo dep BPEAHOCTH
uuju ce edpekTn npomeHe y dep BpeaHoCTH Hckasyjy y GunaHcy ycnexa.

Kpeoumu u nompascusarea

Kpeautn u norpaxkusara npeacTaB/bajy HCACpUBaTHA (HHAHCH]CKA CPENCTBa ca GUKCHAM MiH
YTBPAMBUM pokoBHMA mnnahawa, KOja Ce HE KOTHpAjy HH HA JEAHOM AKTHBHOM TPXKMIUTY.
Yiubydyjy ce y Tekyha cpencrsa, ocum ykoamko cy um pokoeu nocneha nysku on 12 meceun
HAaKOH Aaryma bunanca crama. Y ToM ciyuajy ce KiacuduKyjy Kao 1yropouta CpeacTpa.

[lorpaxcvBarba ce cacToje Of MOTPaKKMBaba Ol KYNalla y 3eMJbU M MHOCTPAHCTBY W OCTAINX
norpaxuama. IloTpaxxusama oA Kynaua ¢y uckasaHa no (pakTypHOj BPEAHOCTH YMarbeHOj 3a
onofpeHe nomycre, ka0 M 3a MCOPaBKY BPEJHOCTH KOja j€ 3aCHOBaHA Ha MPOLCHH
HAIJIATUBOCTH TOj€IMHAYHOr MOTPAXKMBatba. KlcrpaBka BpeaHocTM ce ¢opMupa 3a OHa
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NOTPaXKMBAA 3a KOje MOCTOju OGjekTHBaH Noka3 faa cy obesspehena, opHocHo 3a koja
pykosozcTeo Jlpywrta npouersyje na c€ HE MOTY HalJIaTHTH y MYHOM M3HOCY, M HMCTa ce
EBHJICHTUPA Ka0 pacxoj] y bunaHcy ycnexa nepuoaa kaja je npoueHa H3BplueHa.

Kpamxopounu ¢punancujcku nnacmanu ce cacmoje 00 mexyhux docneha dyzopounux kpeduma
000bpenux gusuukum nuyuma.

Hyropounu kpenuth obyxsarajy Ayropouse crambeHe KpeauTe aate paauuuuma. Jyropouxm
KPEAHTH C€ HMHMUMjAJIHO MNpU3Hajy Mo HabaBHO] BPEAHOCTH, OJHOCHO Yy BUCHHH JaTHX
cpeacraBa. Ha nan Guianca cramwa KpPeAWTH Cy HMCKa3aHW [0 aMOPTH30BAaHO] BPEAHOCTH
KopuwhelbeM yroBopeHe KamarTHe CTOIE, YMameHO] 32 eBEHTYalHy WCMPAaBKY BPEIHOCTH MO
ocHoBy obe3peheiba. ¥ ciyuajy kana ce MpOLUCHH Jja IOCTOjU 06jeKTHBaH [I0Ka3 12 Cy KPEANUTH
obe3spehenu, [pywTBo BplIM NpOLEHY HANOKHAJAMBOT M3HOCA KPEAMTa, a M3HOC rybMTKa
HacTao 1o OCHOBY yMatbCtba BPEJHOCTH [UIACMaHa EBUICHTUPA ce Y OUnancy ycrexa y OKBUpY
OCTAMX pacxoja.
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T'omoguna u 2omosuncku exeuearenmu

Y OunaHcy TOKOBAa rOTOBHHE 10J TOTOBMHOM M TOTOBMHCKHM CKBMBAJEHTHMA c€
noapasymesajy roToBWHa y GilarajHu, CpeACTBa Ha pauyHuma KO 6aHaka U OCTaja BUCOKO
JMKBHHA pUHAHCH]CKa akTHBa ca jlociiehem 10 3 mecela.

Dunancujcka cpedcmaea pacnoroNCusa 3a npodajy

(DUHaHCH]CKa CPEACTBA PACTIONOXKMBE 3a NPO/iajy Cy HelepuBaTHA (GHHAHCH]CKA CPEACTBA Koja
Cy Ha3HauyeHa Kao pacnoiokWBa 3a TpoAajy M HUCY KIacH(pUKOBAHA Ka0 KPEAMTH H
NOTPaXHBatba, GHHAHCH]CKa CPCACTBA Koja ce Apxe 10 aocncha uan dunancujcka cpeacrsa no
(dep BpenHocTH uuju ce edekTH npomeHa y (dep BPeAHOCTH Hckasyjy y OuaaHcy ycrmexa.
DuHaHCH]CKAa CPENCTBA PACHONOKWRE 3a MPOAAjy Cy MIACMaHM 3a KOje MOCTOjU Hamepa
ApXarba y HeojpeheHoM BPEeMEHCKOM nepuoay, Koju mory 6uTH npoaarte 36or notpebe 3a
nMKBHUAHOWNY MM YCliel MPOMEHE KAMATHHX CTOMNA, AEBU3HUX KYPCEBa MIIM TPIKHIUHHMX LieHa.
Yxonuko 3a dnHaHCHjcka CPEACTBA PACIIONOKHMBA 3 TIPOJAJY HE MOCTOjH AKTMBHO TPXKULITE,
YKOAMKO Cy ca (ukcHUM pokoM aocrieha, guHaHCH]CKa cpeacTBa pacronokuBa 3a Npoaajy ce
BPE/HY]y N0 aMOPTH30BAHO] BPEAHOCTH TIPHUMEHOM METONa €EKTHBHE KAMaTHE CTOTIE.

Kop yuewha y kanurany nocroju namepa apxatba y Heoapehernom nepuoay. Osa yuciuha mory
Outn nponata y 3aBucHOCTH 01 oTpeba 3a AMKBUAHOWNY WK Y cilyuajy IPOMEHE TPIKMLIHUX
LiCHa.

Dunancujcka cpedcmesa koja ce opace 0o docneha

Ia nan 31. neuembpa 2016. roanne J[pywrso Hema (uHaHCHjCKA CPCACTBA KOja ce APKE 10
nocneha.

Ipusnusaree (hunancujckux cpeocmasa

KynosuHa wuam  nponaja  puHaHcHjckOr  CpeacTBa  c€  €BMAEHTMpAa  Kopuluhewem
pauyHOBOJACTBEIOr 00yXBaTatba Ha 1aTyM CallAnpatba TpaHcakLmje.

Bpeonosarse punancujekux cpedcnasa

DUHAHCH]CKH MHCTPYMEHTH MHULIMJaJIHO C€ BPEIHY]y 10 TPKHILHO] BPEAHOCTH KOja YKIbyuyje
TPAHCAKIIHOHE TPOILKOBE KOJI CBHX (PMHAHCHjCKHUX CPEACTaBa MM 00aBE3a OCUM OHMX KOja ce
BPCAHYjy No dep BpeAHOCTH Kpo3 Gunakc ycrnexa. GUHaHCHjcka CpeacTsa Koja ce BoJIe 110 dep
BPEIHOCTH UMjH ce edexTH npoMeHa y dep BpeAHOCTH Hekasyjy y GHanCy ycnexa HHHUH]anHo
ce mpu3Hajy 1o (ep BPEJHOCTH, a TPAHCAKLMOHM TPOLIKOBM TEPETE TPOLIKOBE MOCJ0BAKA Y
Ounakcy ycnexa.

duianicujcka CpeiCcTBa PacNoIoKHBa 3a MPoaajy W duHaHCHjcka cpeacTsa no ¢gep BPEAHOCTH
umju ce edekTn npomena y Gep BPEHOCTH UCKasyjy y GuaHCy yerexa ce HAKOH HHULMjaIHOT
Npyu3HaBaa, HCKa3yjy No ¢Gep BpeAHOCTH.
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KpeanTu v norpaxkunsama, kao u (hpuHaHcHjcka cpeacTsa koje ce apxe a0 gocneha, Bpennyjy ce
110 aMOPTH30BaHO] BPSAHOCTH KopuLufickheM MeTo1a ehEKTHBHE KAMATHE CTOTIE,

lpecmanax npusnasarsa punancujckux cpedcmasa

ApywTBo BplIM MCKIbMIKEH:E (DHHAHCHJCKOr cpeacTBa Kaja Mpasa Ha [PHAMB FOTOBHHC MO
OCHOBY TOI CPEACTBa MCTEKHY WIM Kajga Ta Mpasa npenece na apyrora. CBako mpaBo Mo
NPEHETOj GHHAHCHUJCKO] aKTHBH, KPEMPAHO MIK 3apxKaHO 01 crpare JIpyluTsa, npusHaje ce kao
nocebHO cpeacTBo WK obasesa.

Bpeanoaarbe HO AMOPHIUZ0BAHUM GPE()H()CIHM.M(I

AMOpPTH30BaHa BPEAHOCT (DMHAHCH]CKOr CPEACTBA j& M3LIOC 110 KOME CE CPEACTBA MHHLMJAIHO
BPE/HY]Y, yMAHEH 3a OTNIATE INaBHULE, a yBehaH WK yMatbeH 3a akyMy/IMpany aMOpTH3all1jy
kopuinhemwem MeToza eheKTHBHE KaMaTHE CTONE.,

Bpeonosarve no ¢hep epeonocmu

Dep  BpefHOCT (PMHAHCHJCKHX MHCTPyMEHaTa j€ H3HOC 3a KOjH CPEACTBO MOXKE OMTH
pasMereHo, unv obase3a u3MHpeHa, uaMel)y O0DaBelTEHUX, BOSBHMX CTpPaHa Y OKBHMpY
HE3dBUCHE TpaHCcaKLMje.

Mep BpenHocT ce oapehyje NPUMEHOM JOCTYMHMX TPXKHMIUHHX HWHdopmalMja Ha aaH
M3BELUTaBaba M OCTAJIMX MOAENA BPEJHOBAA KOje JpyLUTBO KOPUCTH.

®ep BpEAHOCT NOjeAWHUX (PUHAHCH]CKUX MHCTPYMEHATa MCKA3aHHWX N0 HOMUHAIHO] BPEAHOCTH
Jje NpubNMKHO jeHaKa HHUXOBO] KEMIOBOACTBEHO] BpeaHocTi. OBM MHCTPYMEHTH 00yxBaTajy
FOTOBHHY, ka0 W MoOTpaxcuBaia U oOaBese Koje HeMajy yroBopcHo aocrichc, HW yroBopchy
(hukcHy KamaTHy cromy.

Octana norpaxusama ¥ odaBe3e ce CBOAE Ha cajalliby BPEAHOCT JMCKOHTOBatbeM Oyayhux
HOBYaHWX TOKOBa y3 kopulnhemwe Tekyhux kamaTHUX crona. PyKOBOACTBO je MMLbeHa aa
YCNCA NpUpoae nociosama JpymTsa H HEroBUX ONIITHX MOJUTHKA, HEMa 3HAaYajHUX pasiuka
uzmehy kwuropozacTene 1 pep BpeaHocTH GDUHAHCH]CKMX CPEACTaBa K 0baBesa.

Obesspeherve unancujekux cpedcmasa

Hpywreo obpauyHaBa oGe3Bpeherbe CyMibMBHX TNOTPaKHMBaka HAa OCHOBY MPOLIEH-EHHX
rybuTaka Koju HacTajy, jep Kynuu HuWcy y moryhHocT fia u3Bpuie Tpakena nnahawa. YV
NpoLeHH oarosapajyher usnoca ryburtka on obesspehuBarba 3a CyMHIbHBA TOTPaXKHBaMba,
HpywTBo ce ocnama Ha CTapocT MOTPaXKHBab3a, PAHU]E HCKYCTBO Ca OTMHCOM, HOHUTET Kynala
 npomeHe y ycnosuma niahama. OBo 3axTeBa npolexe Besane 3a Oyayhe nonalare Kynaua m
THMeE u3a3BaHe 6yayhe Hannare y rotound. CTBapHH HHBO MOTPAXKHBaKa Koja ¢y Hannahena
MOXE /1a CE pa3ivKyje Of NMPOLECHEHUX HUBOA HAIUIATe, WTO MOXKE MIO3UTUBHO WJIM HEMATUBHO
/la ce OApa3H Ha PE3yNTaTe MOCAOBaAkbA.
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Csa notpasknparba Koja Cy y Kalltbetby Buiue 041 60 /1aHa, Kao ¥ 3a CBa OCTAAa NOTPAXKUBAHA 33
kOja ce NpOoLeHH Aa Cy HeHanjarThea, OPMHpA CE MCIPABKa BPEAHOCTH Y MyHOM H3HOCY
JIOCTIENUX, a HeHanlaheHuX NoTpaXk1Balba.

Ornue notpaskuparba 01 Kynala ce BpLUH M0/ YC/A0BOM /1a ¢y MOTpaXkHBakba NPETXOAHO Guia
yKbyueHa y npuxoae [pywitsa, ia je NMOTpaKMBaHke y KkHrama JIpylwirBa OTHHCAHO Kao
HEHANNaTuBo u Na J[pywTBo HKjE MOIJIO 1a HAMIATH [IOTPAXKNBAHE CY/ICKHUM TTyTEM.

Dunancujcrke obasese

Dunancrjcke obaBese Cc WHHUMjATHO NpPH3HAJYy Y BHCHHM HabaBHE BPEIHOCTH Koja
NpeacTaB/ba MOWITEHY BPEAHOCT NMpHuM/bEHE HanokHaje. HakoH WHHLWjanHOr npu3HaBatba,
funancujcke obareze ce Mckasyjy no aMOpTM30BaHO] BpeaHocTH Kopuiuherwem MeToxa
eeKTUBHE KamaTHE cTone, ocuM (uHaHCHjckMX 06aBesa Mo (ep BPEAHOCTH KPO3 OuliaHC
ycnexa. AMOpPTH30BaHa BpEIHOCT (HHaHCHjcke obaBe3e je W3HOC MO kome ce obasese
WHHUMJANHO BPEHY]Y, yMaEH 3a OTTIATE rNaBHUlLle, a yBehaH Wiu ymameH 3a akymyanpaHy
amopTu3aLMjy kopuiuheweM Mcroga epeKTHBHE KaMaTHE CTONE.

Dunancujeke obasese ykibyuyjy obaBese 110 0CHOBY KpeuTa 0100peHnX 01 6aHaKa y 3eMIbH.
Obasesa je Tekyha ykonuko ce ouekyje aa Oyae M3MMPCHA Y PCAOBHOM TOKY MOC/OBHOT
umksryca JlpyliTea 0HOCHO koja focneBa y Mepuoiy A0 12 Meceud HakoH jJaTyma GunaHca
crama. Cpe ocrajie obaBese ce kiacudrKyjy Kao AyropouHe.

HApywTBo Bpuin ucKbkere 06aBese kaja je 06aBe3a U3MUPEHA, YKMHYTA UM Kaja je npeHeTa
Ha apyrora.

Obasese uz nocrosaiva

Obagese npema nobGabsbaunma M ocrane 06aBe3e W3 MOCIOBAMA BPCAHY]Y CC 110 HOMHUHANHO]
BPELHOCTH.

Hemarepujasna ynarama

Hemarepujanua ynaramwa cy nemoHerapHa cpeactsa (He NpeACTaBsbajy ONMUILLUBA (BU3MUKA
CPe/ACTBA) Kao INTO CY NATEHTH, JHWLCHIE, KOHLECHJE, 3aLUTUTHH 3HAKOBHM, JMIOBH,
pauyHOBOACTBEHH cOGTBEPH, (paHIlM3e, yaarawa y pa3Boj HOBMX MPOM3BO/A, NpoLEca H
ypehaja, ayropckux mpasa u apyro. 3a oBa CpeacTBa Moctoju BepoeatHoha sa he y nepuoay
JlY>KeM O/ Je/IHE FOJIMHE FEHEPHCATH EKOHOMCKE KOPMCTH Y H3HOCY KOjH MpeMalllyje TPOIIKOBE.

Hemarepujanna ynaramwa ce BpegHyjy no HabaBHO] BPEHOCTM MK 1LIEHW KollTawa. Hakow
[IOYETHOI MNpU3HABaWka, HEMAaTepHjajJHa ynarawma ce HcKasdyjy Mo HabaBHOj BpPEIAHOCTH
YMAHEHO] 32 UCTIPABKY BPEAHOCTU U rybuTke yenesa obesppeherba.

HakHagHu TPOLUKOBH NO OCHOBY YyJiaramwa y HemaTeijaﬂHa Yiaarama C€ MOry Kanurajlanu3oBaTH

camo y ciy4ajy Kaja ce Mory o4ekuBaTH Gyaylie eKOHOMCKe KOPMCTH OfI CPENCTBA Ha Koje ce
oHu oanoce. CBH OCTaM TPOLIKOBH MPEACTABIbAjy PACXOA NEPHOAA Y KOJEM CY HACTANIH.

10
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3.6.

JIYKOWUJI CPBHUJA AT
HanomeHe y3 ¢uHaHcHjcke u3BeuITaje

ObpauyH amopTH3aLMje HEMATEPHJAIHHX yJlarara NOUHH-E O HAPEHOT MECELA y OHOCY Ha
Mecel y KOjeM je HeMaTepHjalHO ylaraise pacronokiBo 3a ynotpeby. OcHosHLy 3a obpauy
amopTu3auyje 4uHM HaGaBHA BPEAHOCT yMarbeHa 3a MpeocTany, pesvayaaHy BpeaHOCcT. AKo
IpeocTana BPEAHOCT HHUjE MATEPUJAIIHO 3HAUYajHA, HE y3uMMa ce Y 003Mp MpHIMKOM oOpauyHa
aMOpTH3aLMje, OHOCHO HE yMaibyje OCHOBHLY 3a amopTu3auujy. Hematepujanua ynararba
aMOpTH3Yyjy Ce NyTeM MPONOPLUOHAIHE METO/IE Y IPOLIEHEHOM POKy KopHLihera.

Meron amopTH3alje, KOPHCHH BEK W pe3HAyanHa BPEAHOCT CE MPOLEHY]Y Ha Kpajy cBakor
M3BELITAJHOT MIEPUOJR U Ka/la j€ TO MOTPEeGHO BPLUN CE HHXOBa KOPEKLHja.

Hexpernnne, nocrpojema u onpema

Hekperhune, noctpojewa M onpema uckasyjy ce 110 HaGaBHO] BPEAHOCTH YMAHwEHOj 3a
aKymMynupaHy MWCMpaBKy BPEAHOCTH MW ryoutke ycaen obesspehewa. [louetHo Mepetbe
HEKPETHUHA, MOCTPOjEHa W ONPEME BPLIW CE€ N0 HAGABHOj BPEAHOCTH WM 110 LIEHHW KOILTAlbA.
HabaBra BpenHoCT yKibyUyje H30aTKE IMPEKTHO NPUNUCHUBE HAOAB/LEHOM CPELICTBY.

M3pauu 3a HEKpETHHHE, NOCTPOjCHAa M OTIPEMyY ce MPH3HAjy Kao CPEACTBO aKO H Camo ako je
BepoBaTHO sa he Oyayhe exoHOMCKE KOPHCTH I10BE3aHE Ca THM CPEACTBOM MPUTHLATH Y
JlpywTBO K ako ce u3jauM 3a TO CPEACTBO MOTY MOY3AAHO MepHTH. Habaske HeKpeTHHHa,
TOCTPOj€Hba M ONPEME TOKOM TOAMHE €BMACHTWPAHE Cy N0 HaGABHOj BPENHOCTH KOjy YMHU
¢akrypa nobassbaua ysehana 3a 3asuciie Tpowkose HabaBke 1 TPOLIKOBE 10BOKCHbA CPEACTBA Y
CTare PYHKIUOHAIHE NPUMPABHOCTH.

CarnacHo yCBOjeHOj pauyHOBOACTBEHO] MONMTHLM, Ha JaH OunaHca CTaiba, PYKOBOACTBO
JpywTBa aHanu3Mpa BPEAHOCTH MO KOjUMA Cy MPUKa3aHa HEMaTepujaiHa W MaTepujasiHa
umosuHa Jlpywrrea. YKoaMKo MOCTOjM WHAMKAuMja Aa je Heko cpeactso obesspeleHo,
HAZIOKHA/IMB U3HOC Te MMOBMHE C€ NpoLEHyje Kako OU ce yTrBpaMo u3HOC obe3Bpehema.
YKONNKO j€ HA/IOKHAAMBH M3HOC HEKOI CPEACTBA NMPOLEHEH Ka0 HWKK 0/ BPEAHOCTH M0 KOjoj
je TO CpencTso mnpukasaHo, noctojehia BPCAHOCT TOr CpPencTBa ce ymaibyje A0 BHCHMHE
HA/IOKHA/IMBE BPEIHOCTH, KOJy MpEJCTaBba BpeAHOCT Beha OJ HETO MpOjajHE BPEAHOCTH M
BpcAHOCTH Yy ynotpebu. [yburax 36or obesspelerva ce npusHaje y M3Hocy pasiavke, Ha Teper
pacxona.

Ho6uum on nposiaje HEKPETHNHA, NMOCTPOjCIba M OMPEME CE KHHIKE IMPEKTHO Y KOPUCT OCTANIMX
npuxona. I'ybuun no ocHoBy mpoaaje MAM pacxofoBaiba IIEKPETHHHA, NOCTPOjerba B OTpeMe
TEPETE OCTAJIE PACXO/IE.

AMOpTH3auMja HEKPETHHHA, MOCTPOjea W Onpeme obpauyHaBa ce MO NPONOPLHUOHATHOM
METOAY MPUMCHOM aMOPTH3ALIMOHMX CTONa Koje cy oapeheHe Tako na ce HabaBHa BPEAHOCT
HEKPETIHHA, MOCTPOjeHba M ONPEME aMOPTH3YjC y jEAHAKUM rOAMIUIBMM W3HOCHMMA Y TOKY BEka
ynotpe6e. AMopTH3auMja CpeAcTaBa aKTHBHPAHMX y TOKY FOjJMHE ce obpauyHaBa Kaja ce
cpencresa CTaBe y yn0Tpe6y, OAHOCHO THOYER O HapeaHOor meceua oA naryma Ha0aBke Ha
HabaBHy BpegHOCT.

11
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3.7,

3.8.

JIVKOUJI CPBHJA A/
HanomeHe y3 ¢puHaHcujcke u3BewuTaje

Ilpumernsene cTone amopTh3auuje y Tekyhem i npeTxoaHomM 06pauyHCKOM MEpHOy Cy:

[TpoueteHn [TpoucteHn
2016.  Bek Tpajarbay 2015. REK Tpajaba y
Onuc % roiMHama % roaMHama

I'paheBuiickn o6jektn 2,5-5 5-40 2,5-5 20-40
Komnjyrepcka onpema 33.33 3 33,33 3
Mortopua Bo3una 10-20 5-10 10-20 5-10
Hamenraj n ocrana

onpema 10-20 5-10 10-20 5-10

Onpehupame KopucHOr Beka ‘rpajatba HEKPETHWHA, MOCTPOjeHa W ONpPEME Ce 3acHUBA Ha
NPOUEHH M MPETXO/IHOM MCKYCTBY C€a CJIMMHWUM CPCACTBHMA, Ka0 W HA AHTHLMIMPAHOM
TEXHUYKOM Pa3BOjy U NPOMEHAMa Ha KOje YTH4E BETHKH OpOj eKOHOMCKMX MJIH HHYCTPHJCKMX
dakTopa. AnekBaTHOCT OAPEhEHOr KOPUCHOT BEKa Tpajara ce MPEUCTIUTYje HAa FO/HMILEbEM
HHUBOY WJIM Kajia roZl MocTojH HHAMKaLK]a fa je A0IuI0 A0 3HauajHe NpoMeHe (akTopa KojH Cy
1PE/ICTaB/bath OCHOB 3a ofipeljuBare KOPUCHOT BEKa Tpajarba.

HusecTHUHOHE HEKPETHHHE

MHBECTHLIMOHE HEKPETHUHE (3EMJBMILTE, 3rPafie U ONpPEMa) CBPCTaBajy CC y MHBECTHLIMOHE
HCKPETHHHE aKO ce aApxke paau noseharwa BpeJHOCTH WM JaBatba y 3aKyn. CpeicTBo Koje ce
naje y 3akyn knacHdukyje ce Kao MHBECTHLIHOHE HEKPETHMHE aKo CE KA0 TAaKBO MOXE NocebHO
UACHTHHHKOBATH, OHOCHO aKO je Heros Hajsehn o nat y 3akyil, a GesHauajan 1€0 cE 0IHOCH
3a 00aB/bak€ HErOBE CONCTBEHE J1€NATHOCTH.

[lo4eTHo Mepere MHBECTHLMOHHX HEKPETHWHE MPWIMKOM CTHLama (HabaBKe) BPLIM CE 10
HabaBHO] BPEAHOCTH WK MO LICHH KOLLITAIbA,

Haknaanu n3gaun koju ce oaHoce Ha BCh mpu3HAaTy WHBECTMLMOHY HEKpeTHHHY ysehaBajy
BPEAHOCT T¢ MHBECTULIMOHE HEKPETHUHE, aKO j€ BEpOBaTHO Aa he npunue Oyayhux eKOHOMCKHX
KOPUCTH OJ MHBECTMLMOHE HEKpETHHMHE Ja Oyne Behn 0/1 MpROOMTHO NpoLEHEHe cTone
NPHHOCA TE WHBECTHLUHOHE HEeKpeTHHHE. CBM OCTalM HaKHAAHM M3AALM KOjU HE HCIyHaBajy
MPETXOJHO HABCAEHE YCAOBE NPU3HAJY CE HAa TEPET PacXOfia NMEeproa y KOME Cy HaCTalIH.

HuBecTnumone HexkpeTHuHe uHjy dep BpeaHoct je moryhe noysnaHo yTBpAMTH HHULM]AIHO cC
nekasyjy no HabGaBHOj BPEIHOCTH, a HAKOH TOra ce BPEHYjy npumeHom notutene (dep)
speanocTy. Tlowrena (dep) BpenHOCT onpakaBa TPKMILHE YCIOBE Ha JaH Ouiiamca cramwa, a
yTBphyje ce Ha OCHOBY TipoLeHe NPOhECHOHATHO KBATH(GHKOBAHOT HE3aBUCHOT MPOLSHHBAYA.

Ha nan 31. mcuembpa 2016. romuue Huje 6uno mHaukauvja koje 6M ykasusane na cy
BPETHOCTH HEKPETHHHA, NOCTPOjea U ONPEME N1a W OHUX KOje €€ KOPHCTE Ka0 HHBECTHLIHOHE

HEKPECTHUHE NPELICHEHE.

buosomka cpejacrBa

Ha nan 31. neuem6pa 2016. ronnne J[pyiuTBo HeMa €BUAEHTHpPaHa OUOJIOIKA CPEACTBA.

12
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39:

3.10.

JIVKOUJI CPBHIA A
Hanomene y3 ¢mHaHcujcke u3BeiuTaje

Jaauxe

3annxe ce uckasyjy Mo LeHH KOUITaba WK MO HETO MPOAAjHO] BPEAHOCTH Y 3aBUCHOCTH O1
Tora koja je niwka. Hero npoaajHa BpeHOCT je LeHa 110 KOjO] 3aiaMxe Mory Guru npoaare y
HOPMAJTHUM YCIIOBUMA NOC/IOBaha HAKOH yMalbeH-a LEHE 3@ TPOLIKOBE NMpo/aje.

HabasHy BpcaHOCT cupoBuHa 1 TproBauke pobe uunm dakTypHa lena nobasbada ysehana 3a
3aBUCHE TpPOWKOBE Habapke. OOpauyH H3ia3za 3aiMxa BpIUM CE MO METOAH TPOCEYHE
NIOH/EPUCAHE LIEHE,0CHM 3a POy W3 I0MYHCKOr acOpTUMaHa rjie ce npumenyje FIFO merton.
Edextr npomene mertose BpeaHOBama 3anvxa [OMYHCKOT acOpPTHMaHa HUCY MaTepHjasiHO
3HayYajHU.

Tepehetbem ocranux pacxoja Bpiuu ce HCMpaBKa BPEAHOCTH 3anMxa pode y cilyuajeBumMa Kaja
Ce OUEHH Na je MOTPEOHO CBECTH BPEAHOCT 3a/MXa Ha IbHXOBY HETO MPOJajHy BPEAHOCT.
Owrehene 3anuxe pobe M 3aiuxe Koje NO KBaIMTETY HE OAroBapajy CTaHAapAMMa ce y
NOTMYHOCTH OTIUCY]Y.

JInzuur

ITo ocrosy yrosopa o nusuury JlpyluTBO C€ Nnojapibyje Kao KOPMCHUK Ju3nHra. JlpymTso
KIaCHHKYj€ NU3MHT Kao (PHMHAHCHjCKH Y Ciy4ajy Kaja je YrOBOPOM PEry/vcaHo fAa ¢cC y
OCHOBM CBH PH3MILK M KOPUCTU MO OCHOBY BIACHWLITBA HAJ MPEAMETOM JIM3UHIA NIPEHOCE Ha
KOpHCHHKa ausvHra. CBH OCTalM YroBOpH O JM3MHCY ce KiMacuduKyjy Kao yrosopu o
OIEPATUBHOM JIU3WHTY.

JIu3MHr yroBopH KOjH CE OIHOCE Ha 3aKyn [1OCJOBHOP MPOCTOpA MPEACTaB/bajy ONEpaTHBHH
musunr. Cea nnahama TOKOM FOJMHE MO OCHOBY ONMEPATHBHOL JIM3WHIA, EBMAEHTHPaHA CY Kao
Tpolak y 6uaancy ycnexa, paBHOMEPHO NPaBOIMHK]CKK TOKOM NEPHONA TPajatba MH3MHTA.

Cpeucrsa koje ce jJpe MO OCHOBY yroBopa O (PMHAHCHJCKOM JIM3WHLY CE€ NPH3HAjy Kao
cpeactsa JlpywTsa no wuxoBoj hep BPEAHOCTH WK, aKO j€ Ta BPEAHOCT HWXKA, 110 Calallkboj
BPEIHOCTH MMUHUMAJIHUX JIW3HHT parta, YTBphelnx 11a noyeTky Tpajara yrosopa o nusuHry. Ha
nan 6unanca crawa o0aBeza 3a JIM3MHI je MCKas3aHa 10 Cajallko] BPEAHOCTH MHHUMAIHUX
ansKHr nnahaba.

JlnsuHr pate cy nozsemene Ha €0 KOjM C€ O/IHOCH Ha (MHAHCHM]CKM TPOMIAK W JI€0 KOjH
ymamyje 00aBe3y Mo OCHOBY (DMHAHCHJCKOI JIM3MHIA, TakO Aa CE MOCTMIHE KOHCTAHTHA
KamaTHa CTONa Ha npeocranom aeny obapese. MUHAHCHJCKM TPOLLIAK CE MCKA3Yje JIMPEKTHO Kao
pacxof nepvoaa.

Ha nan 31.12.2016. [lpywteo Hema cpeicTBa Koja ce ApXe MO OCHOBY YrOBOpa O
duHaHCHjCKOM NU3KHTY.
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3.11.

3.12.

3.13.

JIYKOWJI CPBHIA ALl
Hanomene y3 gunaHcujcke uzBeiuTaje

Haxkunage 3anocjienuma

Kpamxopoune 6eneuyuje 3anocaenux - nopesu u donpurocu 3a 06asesno coyujanno
ocuzyparse

Y ckuany ca nponucuMa Koju ce npumenyjy y PenyGnuumn CpGuju, Jlpywteo je o6aBe3Ho na
ynnahyje faonpuHoce pasHMM ApkaBHMM (OHIOBMMA 3a coumjaiHy 3amTuty. OBe obaBese
YKJbYUYjy ROTMPHHOCE Ha TEPeT 3aloC/ACHHX W HA TEPET MOCJ0AaBLA Y HM3HOCHMA KOjH ce
ofpauyHasajy npumMeHOM 3aKOHOM MpONUCaHKX cTona. JIpywTBo MMa 3akoHcKy o6aBesy Ja
13BpLIK 06ycTaBy obpauyHaTHX AONPUHOCA U3 GPYTO 3apaja 3anoc/ICHNUX 1 [1a 38 BMXOB pauyH
M3BPLUM TPEHOC O0YCTaBJLEHMX CpEeACTaBa Yy KOpPHUCT oarosapajyhux apkaBuux (oHaoBa.
JlonpuHocH Ha TepeT 3anocNeHnuX U Ha TEPEeT MOC/0/aBLA KibHXKE CE Ha TepeT TPOLIKOBa Yy
NEPHO/TY Ha KOJU C€ OIHOCC.

[yeopoune benedpuyuje sanocrenux - obasese no 0cHo8y OMNpPEMHURG U Jyburapux Hazpaoa

Y cknany ca llojennHaunumM KONEKTHBHUM YroBopom o pany, Jpywtso je y obasesu na
UCTUIATH OTNPEMHUHE MPHIKKOM OJUl1acka Y NMEeH3Mjy Y BUCHHU 2 GpyTO MECeUHe 3apajie Kojy je
3aMOC/ICHH OCTBAPHO Y MECELY KOjH TNPETXON Mecewy y Kome ce ucinahyje oTnpeMHuHa.

OGpauyH ¥ MckasuBare Nyropounux 06aBe3a MO OCHOBY OTIPEMHMHA HUje M3BpLIEHO 360r
UMILEHHLE a TPOWKOBH mnpubasbara MHPOpPMALMje O BHCHHH OTIIPEMHMHA KOjy Tpeba

pe3epBUCaTH NPeBa3HiIa3e KOPUCTH O/ caMe uHpopMaLije.

HApywreo nema concteene neusHone GOHAOBE HATH OMUMjE 32 MCILUIATE 3AMlOC/ACHMMA Y BUAY
aKlMja ¥ No TOM OCHOBY HeMa MaeHTUduKoBaHNX obase3a Ha aaH 31. aeliembpa 2016. roaune.

Kpamxopouna, naahena oocycmea

[Ipema npouenu pykoro/cTBa JIpywuTsa, H3HOC KpaTKOpOUHKX Iuiahenux oxcycTsa Ha aau 31.
neuembpa 2016. roauHe HUje MaTEPUjAIHO 3HAYajaH U CXOAHO TOME, JIpYUITBO HUje U3BPLINIIO
yKasKyJucasaibe HapeAeHnx obaBesa Ha AaH Ounanca crama.

PesepBHucama

Pesepsucame ce npusnaje y Ounancy craia y MOMEHTY kaia JlpyliTBO WMa npapHy HiH
cTBapHy oDaBe3y HacTany kao pe3ynTar npouuvx aorahaja W kana je sepoatHo aa he
MOAMHUPCHC obaBese 3aXTEBATH OJIUB CpeACTaBa C EKOHOMCKUM KOpUCTHMA.

Kanuran

Kanuran Jlpywrsa obyxBaTta OCHOBHM KamuTaj [0 OCHOBY yae€jla OCHMBaua, HeymiaheHu
YIUCAHU KaIUTaJl, PE3E€PBE U aKyMYMPAHH PE3YIITAT.
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JIYKOUJI CPBHJA ALl
Hanomene y3 ¢puHaHCH]jcke M3BeLITaje

3.14. Ilpuxonu

IIpuxoou 00 npoodaje u npyscara yeayea

[Ipuxoam on nponaje npouzeona u pobe ce NpU3HAjY Y MOMEHTY KajJa ce 3Ha4ajHH PHU3HLM
KOPMCTH KOjU MPOM3MNA3e M3 BIACHUIITBA HaJ MPOM3BOAMMA M poGOM MpeHecy Ha Kymua.
[Ipuxoaun ox nponaje npoussona u poGe cy nckasann no GakTypHOj BPEAHOCTH yMatbeHoj 3a
onobpeHe nonycTe v Mope3 Ha J0/aTy BPEAHOCT.

Ilpuxoan o npysxkatba yciyra ce npusHajy y o6padyHCKoOM Nepuony y KOME je ycayra npykena
M MCKazyjy No (akTypHOj BPEAHOCTH YMaH:eHOj 3a oo0peHe ronycTe W Nope3 Ha Jo/aTy
BPEAHOCT.

IIpuxoou 00 akmugupara yuunaxa

Y OKBHpY NpMX0/A 01 aKTMBUPA-A YuHHAKa U pole, HCKkasyjy ce MPUXOAH M0 OCHOBY yroTpebe
pobe, Npou3Boaa u ycayra 3a HemaTepujaana yjlarata, 3a OCHOBHA CPEJICTBA, 3a MaTepHja, 3a
NpHPACT OCHOBHOT CTa/1a H 3a COTCTBEHH TpaHCMopT HabaBke MaTepHjaia u pode.

Dunancujcku npuxoou

DuUHANCH]CKH NPUXOAH 00yXBaTajy NPHUXOAC O KamaTa, KypCHUX pa3fivka, AWUBHICHAW M
ocTanu (PMHAHCUjCKHA TPUXOAM, OCTBAPEHU W3 OJHOCA €A MATHYHHMM, 3aBUCHMM M OCTAIMM
NOBE3aHNM TIPaBHUM JIMLIMMA.

Ilpuxonn on kamata ce, y CkJiajy Ca Haue/jioM Y3POUHOCTH, MPU3Hajy y OunaHcy ycrnexa
MepHoa Ha KOjH CE OIHOCE.

Ocmanu npuxoou

YV OKBHpY OCTaJMX NPUX0/a MCKA3aHK Cy JOOMLM MO OCHOBY NPO/Jaje HEKPETHUHA, NOCTPOjeba
v onpeme (OCHOBHMX CPEICTAaBA) W HEMATEPMjAIHMX Yyrarawa, N0OWIH [0 OCHOBY Mpojaje
AYropo4yHHX XapTHja OJ BpPEAHOCTH W ydewha y kanutany, AobuuM oa npoaaje matepujana,
HaraheHa oTnMcaHa MOTPaXKMBaka, BUILKOBHM, NPUXOAW 1O OCHOBY edekata yroopeHe
3alUTUTE O pHU3HKa, NPHXOAH O/l CMamberba 00aBe3a, NMPUXOAM OJI YKUIama NYrOpPOuHMX
pesepBucaba, NO3WTHBIIM edexTH npomeHe mnolnrene (dep) BPEAHOCTH HEMATEPHjaTHHWX
ynarawa, HEKPETHHHA, MOCTPOjera, ONpeMe W 3aluXa 10 BUCMHE MPETXOAHO MCKA3aHUX
pacxo/a 3a Ta CpeCTBa MO OCHOBY BPCAHOCHOT YckialjuBatba W yKuiaa enpaBky BPEHOCTH
No OCHOBY BpenHoCcHor ycknahjupama y cCilafly ca pauyHOBOACTBEHOM nosivTukoMm JlpywuTsa.
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3.16.

JIYKOUJI CPBUJA AL
Hanomene y3 ¢puHaHCcHjcKke H3BeLTaje

3.15. Pacxoau

Pacxoau ce npusHajy y OwiaHcy ycrexa no Haueny yspouHOCTH MPHXO/@ W pacxoia 0AHOCHO
Ha 00pauyHCKOj OCHOBH W YTBphY]y ce 3a Nepros Kaja cy HacTalu.

Hocuoenu pacxoou

[locnoun pacxoxm o6yxBaTajy TPOLIKOBE YCJOB/bEHE CTBApPAWmEM NPHUXOAa Of NpoAaje u
yKJby4dyjy HabaBHy BPCAHOCT npojare pobe, TPOLIKOBE MaTEpHjaia, FOpHBa W EHEPrHje, OpyTo
3apaje, TPOIUKOBE amMopTH3alMje M yciyre mpyxeHe o crpaHe Tpehux nuua. [locaosnu
pacxoau oOyxsatajy M OlLITE TPOIUKOBE KA0 IITO CY TPOWIKOBM 3aKyna, MapKeTHHIa,
OCHrypaiba, MIaTHOr NPOMETa, Mopc3a M OCTalM TPOUIKOBH HacTainu y Tekyhem obpauyHckom
nepuoay.

Qunancujcku pacxoou

®unancujckn pacxonu ofyxpaTajy pacxXoje 10 OCHOBY Kamara M KypCHMX pasiMKa U ocTasie
¢dunaHchjcke pacxoze. Pacxonu kamate ofyxBaTajy kamaty oOpauyHaTy Ha MPUMJbEHE
KPEANTE, KOja Ce EBMAEHTHpA y OuaHCy ycrexa nepHoaa Ha KOjU ¢e OAHOCE, a y cKiaay ca
Ha4en0M y3POUHOCTH.

Ocmaau pacxodu

Y OKBMpy OCTaJMX pacXofa WCKazaHW Cy rybuUM MO OCHOBY NpoOAAje M Pacxof0Barba
HEKPETHWHA, TMOCTPOjeha W ONpeMe M HeMaTepujalHuX yjarawma, ryduud no  OCloBy
pacxonoBarba M npojaje GUONOMIKKMX cpcacrara, rybULM NO OCHOBY NpoOAdje XapTHja oj
BPEAHOCTH M yueluha y kanutaiy npaBHHMX i@, TyOHUM OA NPOJaje MaTepujana, MarbKOBH,
PAaCXO/iM N0 OCHOBY ehekaTa yroBOpEeHe 3allUTHTE OJI PU3MKA, PACXOAM MO OCHOBY JIMPEKTHHUX
OTnMca MOTPaXKMBarba, pacxodu Mo ockHoBy obesspeherba MMOBHHE, HEraTHBHU e(ekTH
BPEAHOCHHUX ycknahuBama HeMaTepujaiHuX yfarama, HCKPETHHHA, NOCTPOjetba, ONpeMe H
BuoNoWKMX CcpeacTaBa, AYFOPOUHUX W KPATKOPOUHMX (HUHAHCHjCKMX [1aCMaHa, 3a/uxa,
XapTHja 0l BPCHOCTH M NOTPAXKHMBaAka Y CKJIALy €a padyHOBOACTBEHOM NOAMTHKOM JIpylnTRa.

IMope3s na nodurak

Texyhu nopes

[lopes Ha jgobuTak mpeacraBba H3HOC KOjU ce obpadyHasa W nuaha y cknany ca oapenbama
3akoHa O rnopesy Ha J0OOMT npaBHuX Juua Peny6muke Cpbuje. Tekyhn nopes Ha aoGuTak
Npe/ICTaB/ba M3HOC 00pauyHaT NPUMEHOM TpOTNUcaHe nopecke cromne oz 15% Ha 0CHOBHLLY KOjy
npejcTab/ba onopesuBu noburak. Onopesusn gobuTak cc yTephyje y nopeckom 6unancy kao
106UT npe onopesuBama MckasaHa y GU1aHCy ycnexa, HakoH yckuahupama puxoaa v pacxoaa
Ha Ha4MH MponucaH nopeckuM 3akoHoaascTBom Penmybamnke CpOuje. M3Hoc oBako yrephenor
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3.17.

JIYKOUJI CPBHIA AL
Hanomene y3 ¢puHaHcHjcke H3BeWITaje

n0pe3a W UCKA3aHOr y NIOPECKO] TIPHjaBH CE yMatbyje M0 OCHOBY NOPECKHWX KPEAHTA H MOPCCKUX
nojcryuaja.

ITopecko 3akononascto Peny6nuke CpGuje He npeasuha na ce nopecku rybuum us Tekyher
NEPUOAa MOrYy KOPUCTHTH Kao OcHOBa 3a mnoBpahaj nopesa nnaheHor y mnperxojHum
nepuoauma. Mehyrum, rybuun us tekyher nepuona vckaszauu y nopeckom Gumancy, H3yses
OHMX M3 KOjHX MPOM3M/IA3e KAMHUTATHH ryOUUM M J0OHUH, MOTY CE HCKOPHCTHTH 33 YMaibElbe
n06utk yrephene y nopeckom Gunancy Gyayhux o6padyHCKUX NepUOaa, aiu He JyKe 01 ner
rojguHa.

Qonoorcenu nopes

Omnoxeny nopecky edektn obpauyHasajy ce 3a CBE NPUBPEMEHE pasivke M3Mely mopecke
OCHOBE CcpefcTaBa W 00aBe3a M HUXOBE KIbUIOBOACTBCHE BpeaHOCTH yTBpheHe y cxuany ca
nponucuma o padyHoBoacTy Penybauke Cpbuje. Baxehe nopecke crone Ha nan Gunauca
CTarba WM MOPECKE CTONE KOJE Cy HAKOH TOI JdaHa CTYMWIE Ha CHary, KOpUCTE ce 3a
yTBphusame oanoxenor nopesa. Ckynurnsa Peny6anke Cpbuje je aama 15. neuembpa 2012.
FO/IMHE YCROjUNA 3aKOH O U3MeHaMa U JoTyHaMa 3aKoHa O Mopesy Ha Ao6UT MpaBHUX AMuA
Kkoju, usmehy ocranor, npensuha nosehamwe nopecke crone ca 10% na 15% noues on 1. janyapa
2013. rommue. OmnoxkeHe nopecke obaBese npusHajy ¢ y LEIMHM 33 CBE OMNOPE3MBE
npuBpeMeHe pasianke. OUIOKEHa nopecka CpeacTBa MpU3Hajy ce 3a cBe 0A0UTHE NPUBPEMEHE
PasjiMKe, Kao W No OCHOBY NMOPECKMX rybHTaKa M MOpeckUX KPeauTa KOju C& MOTY MpPEHETH y
HapeaHe uckaiHe Nepuose 10 CTereHa A0 Kojer je n3gecHo aa he nocrojaTu onopesysa A06GHT
110 OCHOBY KOj€ CE NPEHETH NOPECKH I'yGUTaK W MOPECKH KPEAUTH MOTY HCKOPHCTHTH.

Tekyhu 1 opnOXeHH nopesu NpU3Hajy ce Kao TIPUXOAM M PACXOAH M YKJbYHEHH CY Y HETO
nodurak nepuoaa.

3apaza no akuuju

HpywiTeo uspauyHasa v obes0aamyje OCHOBHY 3apay 1o akuuju. OCHOBHA 3apaja No aKuuju
oOpauyHaBa ce Je/beHeM 1eTo J0OWTKA KOju Mpurnaja akuMOHapHMa, MMaoLuMa OOWUHUX
akumja Jlpywtea, NOHAEPHCAHMM MPOCEUHMM OpojeM M3aTMX OOMUHMX aKLMja y TOKY
nepuoza.
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4.1.

JIYKOWJI CPBHIJA AJ]
Hanomene y3 dunancujcke uzsewtaje

YIPAB/bAIBE ®PUHAHCUJICKUM PU3ULIUMA

JpywTBo je y CBOM pENOBHOM NOCIOBalY Yy PasiMuMTOM OGMMY H3JIOKEHO OapeheHHM
(UHAHCH]CKUM PU3MLIMMA W TO:

e TpxXULIHUM pU3ULKMa,
®  PuU3uKy JIMKBUTHOCTH,
e KpeanTHom pusmky.

Ynpasmbare pusnuuma y JIpywTBy je yCMEPEHO Ha MHHUMM3MpAame [OTEHUMjaTHUX
HEraTHBHUX YTHLAja Ha (HHAHCHJCKO CTalbe M nNocioBame JlpywTsa y CcuTyalMju
HEMPEABUAMBOCTH (PMHAHCHJCKHUX TPXKMLLTA.

TpRHIIHK PH3HK

(@)  Pusuk 00 npomene Kypca cmpanux sanyma

JlpyWiTBO je M30KEHO PU3MKY OJl MPOMEHE Kypea CTPaHWX BaayTa MPUIHKOM MOC/IOBaba y
36MJ/bM M MHOCTPAHCTBY, a KOjU TpPOMCTHYE W3 MOC/IOBatba Ca Pa3MYMTHUM BalyTama,
npeencreeHo YCI w EYP. Jlesusun pusuk Hactaje y ciyvajeBima HeyckiajeHOCTH
unaHcHjckux cpesicTaBa n 06aBe3a H3paKEHUX Y CTPAHO] BATyTH M ca BaJYTHOM Kiay3y/loM.
Y mepu y kojoj je To moryhe, JIpyuTBO MHHUMH3UpA NEBMU3HU PHM3HK KPO3 MHHWUMH3MpAHbE
OTBOPEHE /ICBH3HE MO3HLK]E.

Y napeanoj Tabcnu je mpukasaHa u3aoxeHocT JIpywiTBa JCBM3HOM PH3MKY Ha naH 31

netiembap 2016. roaute:

Y xumanama PCJJ YCI EYP PCJT VkynHo
I'0TOBMHA ¥ FOTOBHIICKM €KBUBAJICHTH 520 1.492 635.234 637.246
lloTpaxxuBara no ocHOBY npoaaje < 20 1.702.654 1.702.674
IloTpaxknBata u3 crielupUIIHKX NocIoBa ? - & -
Jlpyra norpaxusana 82 25 15.678 15.785
KpaTkopounn ¢puHaHCHjcku naacManu - = 41.082 41.082
Tope3 Ha noaary BpeaHOCT S < 123.100 123.100
Octany ayropouHu GpHHaHCHjCKM niacMalu e - 42.039 42.039
JlyropouHa noTpaxkmnsama S % & &
Vkynno 602 1.837 2.559.787 2.561.926
Kpatkopoune obasese 1.054.218 - - 1.054.218
Ob6age3e U3 nocjioBama 307.572 128.774  2.370.106 2.806.452
Jlyropoute o6apese 10.171.613 - - 10.171.613
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JIYKOWJI CPBHIA AL
Hanomeue y3 dpunaHcujcke u3BeLnTaje

Ocrane kpaTkopouHe obasese 13 3 89.520 89.536
Ob6asese 110 0CHOBY 110pe3a Ha goaary . 4 33.680 13.680
BPEIHOCT

OGasese 3a ocTase N0pe3e,A0MPUHOCE U ApYyre i ) 43017 43.017
aaxOuHe

Ykynso 11.533.416 128.777 2.536.323 14.198.516
HeTto neBn3na nosuumja

Ha aan 31. aeuemépa 2016. roauue (11.532.814) (127.240) 23.464  (11.636.590)

V HapeaHoj Tabenu je npukasana W3n0keHOCT J[pyluTBa ACBHW3HOM PH3MKY Ha gaH 31.
aeuembap 2015. roaune:

Y xumanama PCJI B YCII EYP PCIT Ykynuo
T'oTOBHHA M FOTOBHHCKH €KBUBAJICHTH 27 1625 382.229 383.881
TloTpakuBama No 0CHOBY npo/ajc - 10 1.774.441 1.774.451
[Torpaxupaiba n3 cieunpUUHUX N10CN0Ba . = 23.473 23.473
Jpyra noTpaxusara 222 254 4.174 4.650
Kpatkopouuu hunancujcku niacmanm 5 - 22.724 22.724
[lopes na goaaty BpeasocT - = 139.125 139.125
Ocranu 1yropouti GUHAHCH]CKK NnacMaHu x < 53.466 53.466
JlyropouHa noTpaxusara 102.282 = = 102.282
YKynHo 102.531 1.889 2.399.632 2.504.052

Kpatkopoune obasese 2.200.400 - - 2.200.400

Obage3e 13 nocioBarha 301.626 117.786 2.191.629 2.611.041
Jlyropoute obaBese 9.980.413 - - 9.980.413

OcTane kpaTkopoute obasese - - 83.629 83.629
(B)pfie?:;;no OCHOBY MOpe3a Ha A0aaTy . ¢ 963 963
gaﬁ:gizeem ocTane nopese,IonprHoce U apyre . / 10.358 10.358
VkynHo 12.482.439 117.786 2.286.579  14.886.804

HeTo neBnsHa no3uumja

Ha aau 31. penemopa 2015, romue (12.379.908) (115.897) 113.053  (12.382.752)

(6) Pusux 00 npomene Kamamnux cmona

JpyWwTBO je H310KEHO pasHUM PH3HIMMA KOjH Kpo3 edekTe NMpoMeHa BMCHHE TPKMLIHHX
KaMaTHUX CTOMa /IeNyjy Ha HEroB (MHAHCH]CKHM 110J10%aj] W TOKOBE rotosuHe. [locnosaise
Jlpywta j€ W3N0XKEHO PH3MKY NPOMEHE KAMATHWX CTONA Yy MEPH Y KOjOj KaMaTOHOCHA
cpeacrea (ykibydwyjyhu wnHBecTHLMje) M kamaTOHOCHC obaBese AOcCncBajy 3a Hamiaty y
Pa3sIMUMTO BPEME MIIU Y Pa3IHUUTHM U3HOCMMA.

19



195

4.2,

JIVKOWJI CPBHIA AT
Hanomene y3 ¢unancujcke u3seiuraje

V cnenehoj Tabesu je npukasana H3NOXEHOCT J|pyluTBa pU3HKy NpoMeHe KaMaTHHX CToNa:

2016. 2015.

HucTpyMeHTH ca QHKCHOM KAMATHOM CTONOM
dunancHjcka cpeacTra - -
dunancujcke obasese - =
HHCTpYyMeHTH ca BapHjaOHIHOM KAMATHOM
CTONOM
®unaHcHjcka cpejicTBa 83.121 76.190
®uHaHcHjcke 00aBese 11.225.831 12.180.813

(11.142.710) (12.104.623)

C o63npom n1a JlpymiTeo HeMa kaMaTOHOCHY MMOBHHY, Npuxoa JIpyluiTea u TOKOBH FOTOBHHE Y
BENIMKO] MEPH Cy 3aBUCHW O MPOMEHAa TPXKHLIHWX KamaTHux crtorna. Pusuk Jlpywrtsa on
npomena (pep BPEHOCTM KAMATHWX CTONA MPOMCTHYE MPBEHCTBEHO M3 06aBe3a MO OCHOBY
NPHMIbEHHX KPAaTKOPOYHHX M JlyrOpPOYHHX KpeauTa/zajmosa. KpeanTtu/3ajMoBM Cy npumibeHm
110 TIPOMEHJEUBUM KaMaTHMM CTOMaMa 1 u3naxe JpylwTBo kKamMaTHOM PHU3HKY TOKOBA NOTOBHHE.
Toxom 2016. roaune, obasesa no kpenuty/3ajMy je 6ua ca BapujabuiIHOM KaMaTHOM CTOMOM,
Koja je Be3ana 3a Jinbop.

PH3HK AMKBHAHOCTH

Pusunk nukeuaHocTy je pusuk aa Jpyureo Hehe 6utu y moryhHocTu aa dvnancupa cpeactsa
oarosapajyium un3Bopuma (puHaHCHparba ca CTAHOBMIUTA POKOBA W CTOMA M PHU3MK
HEMOryhHOCTH J1a ce CPEICTBO peaiusyje No pasymHOj UeH y oarosapajyheM BpemeHnckom
OKBHDY.

JpywTeo ynpaemba nukeuaHowhy ca uM/bEM Oa OCHIypa jAa M3BOpH (uuancupaa 6yay
pacmonoxkMBK 3a M3MMperbe 00aBe3a y TPEHYTKY wuxoBor pocneha. JlpywtBo HenpekuaHo
MPOLEHY]€ PH3UK JIMKBMAIIOCTH HAeHTHHKOBatbeM W npahermeM NpoMCHa Yy H3BOPHMa
(pvnancuparwa notpeGHUM 3a uCIyHEHE MOCNOBHHX UWbesa JlpymTea, a y cknaly ca
NOCNOBHOM cTpaterujom JpyiuTsa.

HpywriBo uma npucTyn pa3HONMKUM K3BOpUMA (uHaHcupamwa. CpeacTBa ce MPUKYNIbajy
NyTeM:

o Kpamxopounux u 0y2opoynux kpeouma,

o Jlenozuma u

®  Axyujckoe kanumana.
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JIYKOHJI CPBUJA A
Hanomexe y3 ¢MHAHCHjCKe U3BewITaje

Cneneha tabena npencrasiba pouHoct gocneha cpeacrasa U obaBesa, npeMa MpeocTanom poky

nocneha, Ha pan 31. neuem6pa 2016. rogune:

o 3 meceua 1 nos Ipexo 5

VY xumanama PCJ] 3 meceua a0 1 roauue roauHa roauHa VKynio
['0TOBHMHA H FOTOBHHCKH €KBHBANEHTH 637.246 < - = 637.246
TMoTpaxkMBatba 110 OCHOBY Mpozaje 1.702.674 5 5 s 1.702.674
[ToTpaxknsamwa n3 cneunHUHKX nocaoBa T = < & =
Jlpyra notpakuBarma 15.785 - - - 15.785
KpaTkopouHn HHaHCH]CKH NaacMaHu 35.822 5.260 - - 41.082
[Topes nna nonary BpeaHoct 123.100 - - - 123.100
OcTanu xyropouiid GUHAHCH]CKH NIacMaHu S - 42.039 5 42.039
Jlyropouna norpaxusam.a - = 2 . =
Ykynso 2.514.627 5.260 42.039 - 2.561.926
Kparkopoune puHaHcnjcke obasese 1.054.218 - 1.054.218
Obage3se U3 nociosamwa 2.806.452 - - - 2.806.452
Hyropoute obasc3e - - 6.049.514  4.122.099 10.171.613
Ocrane kpaTkopouHe obaBese 89.536 - - - 89.536
Obagese 110 OCHOBY 110pe3a Ha 10aTy 33.680 b i 3 33.680
BPEAHOCT

Obasese 3:100Tane nopese,10NpuHoOCce U 10.735 32282 3 ’ 43.017
apyre aaxdunHe

Ykynuo 2.940.403  1.086.500  6.049.514  4.122.099 14.198.516
i gk (425.776)  (1.081.240) (6.007.475) (4.122.099)  (11.636.590)

Ha aau 31. neuemdap 2016.

Cuneneha tabena npeacraesba pouHocT focneha cpejacraea v obaBsesa, npemMa npeocTaloM poKy
nocneha, na nan 31. neuemdpa 2015. roavue:

Jlo 3 Mecena 1 nos [Ipexo 5
V xumanama PCJ 3 meceua o 1 roaune rojauHa rOANHA VYkynHo
["OTOBHHA 1 TOTOBMHCKY €KBUBANEHTH 383.881 - - - 383.881
[Torpaxkunsata 10 OCHOBY LIpojaje 1.685.131 89.320 - - 1.774.451
TNoTpaxyBata U3 cieLMULHUX N0CIO0BA 23.473 = = = 23.473
Jpyra notpaxusarba 4.650 - - - 4.650
Kparkopodiin ¢puHaHcnjcku nnacmManm 16.799 5.925 = g 22.724
[lopes wa nonary BpeaHocT 139.125 . - - 139.125
Yuewha y kanurany octanux npaBHUX Jinua : 5 - & s
Ocranu nyropo4yHn GUHAHCHCKH NJIaCMaHN ; = 53.466 - 53.466
Jlyropoysa noTpaxnpara 5 - 102.282 = 102.282
VKynHo 2.253.059 95.245 155.748 - 2.504.052
KpatkopouHte ¢puHaHcujcke o6apese - 2.200.400 - - 2.200.400
Ob6age3e u3 nocnosatba 2.611.041 - - - 2.611.041
JlyropouHe obasese - - 8.509.883 1.470.530 9.980.413
Ocrase kpaTkopouHe obaBe3e 83.629 - - - 83.629
SpiT:zzTno OCHOBY 10pe3a Ha A0aTy 963 : 7 A 963
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JIVKOUJI CPBHJA AJ]
Hanomene y3 ¢uHancujcke wzgelnraje

Obase3e 3a ocrane nopese,nonpuHoce u

= 10.358 - - ~
npyre faxouHe

10.358

Ykynuo 2.705.991  2.200.400 8.509.883 1.470.530 14.886.804

Pouna neycknahenocr
Ha 1aH 31. neuemdap 2015.

(452.932) (2.105.155) (8.354.135) (1.470.530)  (12.382.752)

4.3. KpenuTHn pusuk

Kpeanthn pusuk je pusuk Hactanka ¢uHaucujckux ryourtaka JlpywTBa kao pesyartar
Kallk€ha KNHMjEHaTa WM JIpyre YrOBOPDHE CTpaHe y W3MHpMBaiby YroBOPHHX obaBesa.
KpeanThn pusuk ce npBeHCTBEHO Besyje 3a W3noxeHocT JIpywiTea no OCHOBY FOTOBUHE W
FOTOBMHCKHX €KBMBAj€HaTa, Jenosuta y OaHkama M (MHAHCHJCKMM MHCTMTYLMjama,
WHBECTUPaba y XapTHje O/ BPEIHOCTH, MOTPaXKHBatba O MPABHHX W (U3HUKMX JIHLIA H
npeyseTux obasesa.

HpyluTBo je n3n0XKeHO KPEaUTHOM pH3KKY W 00e30ehetbe 0/1 KPEANTHOr pH3KKA YCNOCTaBILEHO
je npenysumamem onpeheHnx Mepa M akTMBHOCTH Ha umBoy Jlpywrea. V  cnywajy
HEbnaroBpemMeHor M3MupuBama o0aBeza Kynaua npema JIpyniTRy, HCTMMa ce NpeKkuaa
ucropyka pobe. [lopen npeknaa ucnopyka pobe, kopucre ce cnenehit MCXaHW3MW Hamnare:
penporpaMupare ayra,yTy)eta, BAHCY/ICKa [10pPaBHaHba U OCTAIO.

Ha pan 31. meuembap 2016. roguue JlpywTBo pacnonake FOTOBHHOM MW [OTOBHMHCKHM
EKBUBAJIEHTUMA Y yKynHOM u3Hocy oa PCJ] 637.246 xusbana (31. geuemGap 2015. roauue:
PC/1 383.881 xusbaga).

ITompaxcusarwa 00 kynaya

MakcumMaina u3noxeHocT JIpyliTea no OCHOBY KPEAWTHOT PU3MKA 32 NOTPaXKHUBaa O/l Kynaiia
no reorpad)ckum pernoHnMa nata je y cieaehoj tabenu:

Y xuisanama PCJI 2016. 2015.
Kynum y 3emsmu 1.702.577 1.774.355
Kynuu y nnocrpancrsy 97 96
- EBpo 30Ha 97 96
- Ocranu = - -
YkynHo 1.702.674 1.774.451

MakcumManHa U3ImKEHOCT IIpymTBa N0 OCHOBY KPEAUTHOI pU3HKa 34 NOTpaXKHBakwa O Kynaua

10 THITy YrOBOpHE CTpaHe Aata jc¢ y caeachoj tabenu:

Y xumanama PCJI 2016. 2015.
- 1.355.807 1.453.241]
['proBuHe Ha Benuko
Tproeune Ha maio 318.130 213.427
®u3nuka nuia 5 =
Ocranu 28.737 107.783
Ykynuo 1.702.674 1.774.451
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JIYKOWJI CPBUJA Al

Hanomewne y3 puHancHjcke u3BeluTaje

CrapocHa cTpyKTypa noTpaxkHBatba 0/ Kynaua iarta je y HapeHoj Tabeu:

Y xubanama PCJ]

Henocnena norpaxusama
Houwa ox 0 g0 30 nana
Jouma ox 31 po 60 nana
Jlouwa ox 61 no 90 nana
Houma ox 91 no 120 gana
Houmwa o 121 go 365
Jlana

Jouta npeko 365 nana

Yxynuo

Hcenp. Hcernp.

Bpyto BpEH. Bpyro BpeaH.
2016. 2016. 2015. 2015.
1.717.361 98.059 1.723.478 -
68.743 - 37.518 -
3.790 - 4.153 -
3.080 - 7.805 -

- - 259 -

10.966 6.156 1.859 215
2.275.324 2272375 3.846.637 3.847.043
4.079.264 2.376.590 5.621.710 3.847.258

TlpoMeHe Ha ucnpaBuy BpeAHOCTH NOTPKUBALA O] KyMaLa aTe Cy y HapeHoj Tabenu:

Y xuibanama PCJ1

Crame 1. janyapa
[Toehamwa
Cmamerba
Ornucu

Cramse 31. reneméap
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2016. 2015.
3.847.258 3.412.435
108.043 514.819
1.536.630 2.722
42.081 77.274
2.376.590 3.847.258




JIVKOWJI CPEHJA A]
HanomeHe y3 duHaHCHjcke U3BeluTaje

4.4. Ynpap/bamwe pH3HKOM KANKTAJIA

HpywTso je na nau 31. neuembpa 2016.rofutHe uckasano ryGuTaK u3Haa BUCHHE KanuTana.
Ha nan 31. neuem6pa 2016. u 2015. roguse, koeduumjent 3aayxenoctu Jpywrsa 6Ho je kao

LUTO CAeau:
2016. 2015.

Ykynne obasese (6¢3 kanutana) 14.277.117 14.935.660
Munyc: '0OTOBUHCKM €KBUBAJIEHTH M FOTOBHHA 637.246 383.881

Heto nyroBamwe 13.639.871 14.551.779
ConcTBeHH kanuTan - =
Kanuran — ykynHo - -
Koedunujenr 3agyxenocru n/a n/a

*Hemo dyzosare ce dobuja xada ce ykynue obagese 6e3 KaNUMana ymarse 3a 20MoGUHCKe eXBUBANICHME
U 20MOBUHY.

** Vkynan kanuman npedcmasna kanuman uckazan y Gunancy cmara.

*** Koepuyujenm sadysicenocmu ce pauyna kao 00HOC Hemo 0y206area U YKynHO2 Kanumana.
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4.5

JIVKOWIT CPRUIA AJT
Hanomene y3 ¢nHaHCcHjcke u3BewiTaje

IIpaBu4una (dep) Bpeanocr

[locnosra nonurrka Jpyuwtea je jia obenofann MHbOPMaLmje 0 NPaBUYHOj BPEHOCTH AKTUBE
¥ NacHBE 3a KOJy NMOCTOje 3BAHWYHC TPXKMIIHC WHPOPMALM]C M Kaaa ce MpaBWUYHA BPEAHOCT
3HauajHO pasnMKyje oA KHMroBoacTBeHe BpenHoctd. ¥V Penybauuu Cp6uju ne nocroju
NOBOJbHO TPIKMLIHOP MCKYCTBA, Ka0 HU CTAOMIIHOCTH M JIMKBMAHOCTH KO KYNMOBMHE W 11poaaje
NOTpaKMBawa M ocTane (UHAHCH|CKE aKTMBC M MNacHBE, MOWITO 3BAHMYHE TPKHMIIHC
vHbOpMalMje HUCY Y CBAKOM TPEHYTKY pacriofioxnse. CTora, mpaBudHy BpeaHOCT Huje Moryhe
1I0Y3aHO YTBPAMTH y OOCYCTBY aKTHMBHOI Tpxuirra. PykosoncTtso JlpymTra Bpiu npoueHy
pH3HKa M y CllydajeBuMa Kajia ¢ OLEHH /1a BPEIHOCT MO KOjOj C& MMOBHHA BOAM Y MOC/IOBHMM
Krburama Hehe GUTH peanu3oBaHa BPLUW UCNPABKY BPEAHOCTH.

@ep BpeaHOCT (DMHAHCHJCKMX CPEACTaBa KOja Cy MCKasaHa Mo aMOPTH30BAaHO] BPCAHOCTH
npouetbyje Ce AUCKOHTOBAHWEM HOBYAHMX TOKOBA KOpMLINEHEM KamaTHE CTOME MO KOjoj Ou
JlpywtBo Morno na npubaBu AyropodHe nosajMuue, a koja oarosapa eeKIHBHO] KamMaTHO]
cronu. [JlpywTeo cmatpa Aa Mckasaiia KibHrOBOACTBEHA BPENHOCT [MOTpaXkMBarba, HAKOH
yMatera 3a UCMPaBKy BPEAHOCTH MO OCHOBY obe3Bpeher-a, ka0 M HOMHHANHA BPEAHOCT
06aBc3a M3 MOC/OBakba, NPUOIMIKHO OAPKaBa HHXOBY TPXKMLIHY BpeaHocT. Dep BpenHocT
00aBe3a Mo KPEAWTHMA MPOLIEHY]e Ce ANCKOHTOBaEeM ByayhHX yroBopenmx 1oBYaHHX TOKOBA
npeMa TPEHYTHO] TPXKUIIHOj KaMaTHOj CTONW koja je JIpylITBY Ha pacnonaramy 3a norpede
CAMHHHX (PHHAHCHjCKUX HHCTpyMeHaTa. OBako yTBpheHa dep BpeaHOCT HE OCTYNa 3HaUajHHje
OA BPE/HOCTH NO KOjOj Cy MCKasaHe 00aBe3e Mo KpeAUTHMA y MOCIOBHUM Krburama Jlpyiurea.
Pykosoactso JIpylwiTsa cmarpa ua W3HOCH Y [MPUIONKEHHM (HHAHCHjCKMM W3BEWITAjUMA
OApaXkaBajy BPEANOCT KOja je y JaTHM OKOMHOCTHMA HajBEPOAOCTOjHMja M HAjKOPMCHMja 3a
notpeGe U3BEILTABAKA.

IMPUXOJH O] ITPOJAJE POBE

Y xumwanama PCJ{ 2016. 2015.
V Benenpojaju 11.057.829 13.619.175
V manonpopaaju 17.897.889 18.004.815
Ykynuo 28.955.718 31.623.990
2016. 2015.
Ha nomahem Tpxuty 28.903.536 31.542.573
Ha unocTpatoM Tpxxuiuty 52.182 81.417
Ykynuo 28.955.718 31.623.990
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10.

JIYKOWIT CPBHIA AJ]
Hanowmene y3 duHaHcHjcke u3BewTaje

IIPUXO/H O] IIPOJAJE ITPOU3BOJA U YCIIYTA

VY xumwanama PCJI 2016. 2015.
Ha gomahem TpxuiTy 99.093 63.724
Ha uHocTpaHoMm TpXuLTy > =
Ykynno 99.093 63.724
APYI' IIOCJIOBHH IIPUXOAU
VY xwbanama PCJT 2016. 2015.
I—[puxon" 0J1 3aKyna 27.852 33.811
Ocrany Noca0BHU NPUXOAH 4.602 4.957
Ykynuo 32.454 38.768
IMPUXO/IH O] AKTUBHPAIbA YUUHAKA U POBE
Y xumanama PCJ] 2016. 2015.
[Ipuxoan o akTUBHpata yuuHaka U pobe 14.165 17.290
Yxynno 14.165 17.290
HABABHA BPEJHOCT INPOJJATE POBE
VY xumanama PCJI 2016. 2015.
HabaBna BpeaHocT npogare pobe 26.450.357 29.026.728
Ykynuso 26.450.357 29.026.728
TPOHIKOBHU MATEPHJAJIA U EHEPTHJE
VY xunmagama PCJT 2016. 2015.
Tpowkosu matepujana 39.070 26.158
}_IMPeKTH" MaTepnja.n 16.997 12.176
Ocranu Matepujan M pe3epBHU JETIOBH 22.073 13.982
I'opuBo u enepruja 87.872 93.603
YkynHo 126.942 119.761
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11.

12,

13.

JIYKOWJI CPBUIA AL
Hanomene y3 dunancujcke usseunraje

TPOIIKOBH 3APAJIA, HAKHAJTA 3APAJTA U OCTAJIM JINUHHA PACXOIH

VY xupamama PCJ] 2016. 2015.
Tpowkosu 6pyTo 3apaaa U HakHana 3apajia 345.215 310.250
TpouikoBu nopesa 1 AoNpHHOCA Ha 3apajie W HAKHA/E 3apaaa 45358 45.108
Ha TEpET nocnojiasua
TpowkoByn HakHa/a No yroBopy o neny 5.290 4.871
TpolukoBx HakHaNa PHBNUKUM JIMLHMA 110 OCHOBY OCTAJIMX 2 578 7343
yroBopa
Tpouikosu HakHaja WIAHOBMMa OpraHa yrpas/baiba U Haa30pa = =
OcTaJiu IMYHU pacxoau 25.232 57.890
YKynuo 429.623 425.462
TPOIIKOBH MPOU3BOJTHUX YCJIYTA
Y xuwapnama PCJ] 2016. 2015.
TpaHcnopTHH TPOLIKOBH 211.125 219.972
TpolukoBu oaprkapara 83.564 87.628
TpouikoBu 3akyna 65.131 65.284
TpowkoBu peisiame 35.788 8.963
TpowikoBU KOMyHaNHUX yeiyra 25.248 20.100
TpoiukoBH yrpap/barba GEH3MHCKUM 464.412 509964
CTaHWLUama
OcTtanu TpoIKOBH 78.650 86.707
Ykynuo 963.918 998.617
TPOIIKOBH AMOPTHU3AIIUJE
VY xumanama PCJI 2016. 2015.
TpowxoBu amoprusaumje 379.673 295.405
Hexpernune, nocrpojema u onpema 366.773 288.529
Hematepujanna ynarawa 12.900 6.875
VYkynno 379.673 295.405
27



JIVKOUJI CPBUJA AT
HanomeHe y3 duHaHcHjcke W3BewiTaje

14. HEMATEPUJAJIHU TPOUIKOBHA

203

V xumanama PCJJ 2016. 2015.
TpoukoBH KOHCYATAHTCKUX U
MHTCJICKTYaIHHX ycayra 17.868 39.092
TpowkoBy penpeseHTalmje 6.028 4.441
Tpouikosu ocurypatba 42.639 40.994
Tpouikosu nnatHor npomera 54.297 36.678
TpoukoByM UpeKTHUX Nopesa 121.498 117.507
TporukoBu noHaTOpCTBA 22.657 -
Tpowkosu obezdehemwa 28.072 28.215
Ocranu TpowKoBH 297.134 240.022
Yxynuo 590.193 506.949
OHUHAHCHJICKH IPUXOIHU
VY xumagama PCJT 2016. 201S.
DuHAHCH]CKW NMPUXOAN-II0BE3aHA 1LA 479.185 669.108
-MaTHYHA W 3aBMCHA NpaBHa N1ua - 4.176
KypcHe pasfiuke - 4.176
-0cTaja NoBe3aHa MpaBHa Jinua 479.185 664.932
NPUXOJHM O/l KaMaTa 7.151 9.753
KYPCHE pasivke 457.964 610.792
edexTy BanyTHE KNay3yne 14.070 44.387
OunaHcHjcky npuxoid-Tpeha nuua 33.148 33.986
NPHUXOAU Of] KamaTa 11.766 23.854
KypcHE pasJinke 20.411 5.989
edekT BayTHE Kilay3ysie 971 4.143
Ykynno 512.333 703.094
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JIYKOWJI CPBHUIA AJT

Hanomene y3 duHaHCHjcke H3BellTaje

16. ®HHAHCHJICKH PACXOIHU

Y xumapama PCJT 2016. 2015,
DuHAHCH]CKH pacXO/M-TIOBE3aHa UL 1.493.113 2.134.373
-MaTHYHA W 3aBUCHA MpaBHAa JIMIA - 45.887

pacxoayd Kamarta - 38.442
KYpPCHE pa3jinke - 7.445
-0CcTajla oBe3aHa TnpasHa Jinua 1.493.113 2.088.486
pacxoau kamara 369.358 282.34]
KypCHe pasiiike 1.113.125 1.782.213
edekTy BanyTHe KinaysyJe 10.630 23932
DunancHjcku pacxoau -tpeha nuna 33.485 18.826
pacxoau Kamara 4.991 5.613
KYPCHE pa3ivke 28.162 9.258
eeKT BayTHE Knaysyne 332 3.955
Ykynuo 1.526.598 2.153.199

17. PACXO/IH OJ1 YCKJIABUBAA BPETHOCTH UMOBHHE

Y xumanama PCJI 2016. 2015.
OTnHc 1 uCnpaBKa BPeAHOCTH:
-NIOTpaXkMBaka o/ Kynaua 108.078 10.211
-ydewha y kanuTany Apyrux npaBHUX JikLA - 10.019
-NOTPa’KUBaKa O] 3aMOCNEHHX 2.831 3.261
-MOTpaKHBaka 3a Kamarte 111 -
-TIOTPaXKMBak-A 3a IaTe aBaHce 2.491 233
Ykynuo 113.511 23.724
29
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JIYKOWJI CPBHJA ALY

Hanomene y3 ¢puHaHcHjcke u3gellTaje

18. OCTAJIM IPUXOAHN

Y xumagama PCJ] 2016. 2015,
Buinkosu 48.336 82.101
Hannahena ornucana notpaxxuBama 2334 916
ITpuxoau o 0CHOBY cMambema 0baBesa 27.690 1.429
Jobuuwu no ocuory npomaje OC 11.872 57.655
Ocranu npuxomn 26.128 162.011
llpuxoqn  ox Hamnare  MCMpPaB/bEHHX

NOTPaXKUBak-A 1.724.315 3.485
YkynHo 1.840.675 307.597

[Ipuxonu on Hannare ucnpasbeHUX noTpaxusawa y Toky 2016. Fogune ce Hajsehum aenom
OQHOCE HA HaljiaTy Aena norpaxusarha y usHocy oa 1.721.777 xwpapa auHapa (14,85
murona nonapa) on XHII Ilerpoxemuje no ocHOBY BaHCYACKOI MOpaBHaba.

19. OCTAJIM PACXOIH

VY xumwanama PCJJ 2016. 2015.
I'y6uiu o ocHOBY pacxo/10Bama OCHOBHHX 24799 26.042
cpejicTaBa
O6e3BpehuBarbe moTpaXkuBama 123 184
MamxoBu 34.649 33.444
Ocranu pacxoau 12.538 236.067
Ykynuo 72.109 295.737
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20.

JIYKOWJI CPBHJA AT
Hanomene y3 guHancujcke u3peiTaje

ITOPE3 HA 1OBUTAK

a) Komnonenrte nopesza na noéur

VY xumwanama PCJ 2016. 2015.
Texyhu nopecku pacxon 1.179 3.653

OnnoxeHH Mopecky Npuxoa - -

YKynuu nopecku npuxoa(pacxoj) nepHoaa 1.179 3.653

6) Ycarnmamasame u3Hoca Tekyher nopesa na no6urtak u npoussoga A00MTKa mpe
ONOpe3nBa-a H NPONHcaHe MOpecKe cTorne

VY xumanama PCJ 2016. 2015.
I'ybuTak npe onopesnpara 1.091.119
J1oOHuT npe onopesusama 801.514
O6pauyHaru nopes o cronu oa 15% 120.227 -
Edextu crannux pasnuka 330.998 (292.875)
Edekrn npuBpemMeHux paznuka 2.122.470 183.654
INopecku ryburak 981.898
llopecku noburak 3.254.982
I[IpeHeru nopecku rybutak 3a nokpuhe
nopeckor goburka 3.254.982
Kanuranun poburak 11731 36.345
O6pauynary nopes no cronu oz 15% 1.759 5.452
Hckopuwhenun nopecku kpeauru 580 1.799
Tekyhu nopecku pacxon npukasas y
MOpPecKoM GuaHcy 1.179 3.653
Kopekuuja 13 panujer nepuona - -
Edexrn onnoxxennx nopesa - -
VYkynan nopes Ha 4061TaK npyka3aH y
Hunamcy ycriexa

1.179 3.653

EdexruBHa nopecka crona Huje
npuUMenUuBa

VY cknany ca 3akonoM O nopesy Ha 00T TyOMIlM  OCTBAPEHM W3 MOCHOBHHX,
(GuHAHCHjCKHX M HEMOC/IOBHUX TpaHcakuuja, yTBpheHH y mnopeckoM Gunaucy, usyses
OHMX M3 KOJMX NpPOU3MNIa3e KamuTanHW A06uUM U ry6uum yTephenn y ckiaay ca OBUM
3aKOHOM, MOTY CE& KOPHCTHTH 33 yMaree Mopecke ocHoBHLE Oyayhux oGpauyHCKux
nepuozaa, anu He aAyxe oA 5 roauna. ITopeckn ryburax no 2009. rognHe moxe ce
KOPDHUCTHTH 3a yMawemwe nopecke ocHoBule He ayxe ox 10 roauuHa. [pywTBo uma
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JIVKOWJI CPBMJA AL
HanowmeHe y3 ¢puHaHcHjcke u3BeiuTaje

cnenehe nenckopumhene ryburke no nopeckom Gunancy y mswocy ona PCJI 9.299.037
XUJba/la, KOjH je HacTao y cieaehnM obpauyHCKUM nepHoauma:

V xumanama PCJI

I'y6urak no nopeckom Gunaxcy 3a

2008. roanny 2.139.943
2009. roauny 1.206.633
2012. ropuny 29.428
2013. roauny 256.294
2014. roguny 4.692.576
2015. roguny 974.163
YKynHo 9.299.037

llopeckn kpeauT no ocHOBY ynarawa y OCHOBHA cpeactBa Ha nan 31. neuembap 2016.
roauHe u3Hocu PCJI 424.418 xusmana.

B) Onnoxxena nopecka cpencrtsa/obasese
Ha nan 31. peuembpa 2016. rogune JlpywITBO HHje NPH3HAIO OMJIONKEHA MOpecKa
CpeACTBAa KOja CE OJIHOCE Ha mpeHeTe HewckopuluhieHe mopecke ry6uTke W nopecke
Kkpeaure y usHocy oa 424.418 xumana PCJl, ycnen HenssecHocTu aa au he nocrojatu

Zl0BOJbAH onopesuBu aobutak y Gyayhum nepuoanma Ha Teper kora 6u ce Morso
M3BPLUMTH NPU3HABAE NPEHETUX NOPECKUX IryOUTaKa U MOPECKUX KpeauTa.

32
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23.

24.

AYT'OPOYHH ®PUHAHCHJICKH IIJIACMAHHA

JIYKOWJI CPBUJA A/

Harnomene y3 dunaHcujcke n3geintaje

36

VY xusbanama PCJJ 2016. 2015.
Yuemha y kanurany 10.019 10.687
-[I0BE34aHa npaBHa Jjiiua
beonerpon Xenac - 668
-ocTaia MpagHa JIMua
Dyrypa Inyc 10.019 10.019
Ocrann ayropounn dpunancHjcku
nJ1acMaHu 42.039 53.466
-AYTOPOYHU KPEAHUTH /IaTH paJHUUUMA 34
cramOCHyY U3rpajmwy 39.258 50.433
-JlyrOPOYHHU KPEJMTH 32 OTKYI CTAaHOBA 2.781 3.033
=AYTOPOYHHU NE€NO3UTH - o
HcnpaBka BpennocTu:
Yuewmha y kanuramy (10.019) (10.687)
-[1I0B€3ana rnpasHa Juua
Beonetpoa Xenac - (668)
-OcTana rnpasHa jMua
Dyrypa [ayc (10.019) (10.019)
Crame ua gau 31. nenemépa 42.039 53.466
AYTOPOYHA IIOTPAJKHUBAIHA
V xupanama PCJ] ~2016. 2015.
Jyropo4Ha norpaxkHBama - 110.016
-0CTalla MOBE3aHa IIpaBHA JIMIA - 110.016
Lukoil Technology Services - 110.016
Octajia 1yropo4yHa norpaxknpama - =
Kinauka Jyrocnarmnja 5 -
HcnpaBka BpeAHOCTH-AHCKOHT :
Jyropouna norpaxnpama - (7.734)
-0CTaJIa NIOBE3aHa MpaBHa Jimia - (7.734)
Lukoil Technology Services - (7.734)
Ocrana 1yropouna norpaxupaiba - -
Kiauka Jyrocnasuja - =
Crame Ha aau 31. nenemépa - 102.282
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25,

26.

JIYKOHWJIT CPBHIA AJT
Haromene y3 ¢puHaHcHjcke H3BeLiTaje

3AJIMXE
Y xumanama PCJT 2016. 2015.
Marepmujan 10.593 114.688
Pesepshu nenosu = E
Anar v UHBEHTap 27.154 27933
Hcnpaska BpeaHocTy : (25.193) (131.020)
Poba 1.001.280 885.314
Ha 6¢H3uncknm cranunuama 665.618 578.226
Ha cxknaauwry 319.786 307.088
Ha nyty 15.876 -
JlaTtu agaHcH 3a 3as1Mxe 73.646 75.032
Y HHOCTpaHCTBY - -
V 3eMibu 73.646 75.032
Hcnpaska BpeaHocTy : (62.111) (63.474)
Crame na nan 31. xeuembpa 1.025.369 908.473
MOTPAKHUBABA
V xumanama PCJ] 2016. 2015.
IloTpaxuBama no ocHOBY npoaaje 4.079.264 5.621.710
Kynuu y semmu 4.079.167 5.621.547
- MAaTHYHO W 3aBUCHA [IPaBHA JiML(a : T
- 0CTaJjla NOBE€3aHa NpaBHa JiMlia - 44.721
- Tpeha nuua 4.079.167 5.576.826
Kynuu y nHoctpanctsy 97 163
- MaTHYHO M 3aBHCHa MpaBHa JMLa - -
- ocCTana rnope3aHa NpapHa Jiu1ia 7 -
- Tpeha inua 90 163
Octana norpaxkusama no 0CHOBY 1poaje - -
HcenpaBka BpegHOCTH (2.376.590)  (3.847.259)
IloTpaxknBamwa n3 cnenuPUUHHX M0CJI0BA - 41.310
[ToTpaxkuBara 04 U3BO3HHKA - 2
[loTpaxusama 110 0OCHORY yBO3a 3a Tylj pauyH - -
KomucHona u KOHCHrHaLuHoOHa npoaaja - >
OcTana notpaxuBama u3 cneuyudpuuHUX NocaoBa - 41.310
HcnpaBka BpeaHocTu - (17.837)
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Jlpyra norpaxusaima 49.130 29.568
[Morpakupaiba 3a kamarty 3.380 1.577
INoTpaxkuBara 01 3aN0CACHUX 2.539 2.638
Ocrana texyha norpaxkuparsa 43211 25.353
HcnpaBka BpeaHocTH (33.345) (24.918)
Canpo ua nan 31. nenemopa 1.718.459 1.802.574

Hcnpaska BpeAHOCTH NOTpaXkuBaka Mo OCHOBY Npozaje y uanocy oa 2.376.590 xumana aunapa
ce najsehum jienom onHocn Ha XHMIT TMerpoxemujy ( 2.222.056 xusmana auuapa wiau 18,97
mHuinoHa nojapa). [lorpaxusawe ox XHIT [Merpoxemuje je HacTano y nepuony 2008-2009. V
nepuoay 2009-2011. 3awbyueHu Cy yroBop M amekc yrosopa O penporpamy ayra, ro OCHOBY
KOjuX je aouuio /10 Hannare aena ayra. Kako norpakuBame HM Ha OBaj HauMH Huje HamaheHo
y uenocty, centembpa 2012, je packMHYT YroBOp O penporpamy M MOKPEHYT NOcTynak 3a
HaraTy noTpaxkuBarea cyckuM nyrem. Mimajyhin y Buay crapoct norpakusarba, YiibeHHILY Aa
je ny’Huk 640 y NOCTynKy pecTpyKTypUpara W HENOCTojame MHhOpMalmja Koje ykasyjy Ha
Bely u3BecHOCT y morneay poka 3aBpuieTKa PecTpyKTypupama M BeposaTHohy Hanate y
norseaHoj 6yayhHOCTH, JIOHETa je OAlyKa O MCMpaBuM BPEAHOCTH MOTpaKMBamwa. Y TOKY
2016. roauHe nowlIo je 10 HaraTe Aena NOTPaKMBAba y WiHocy oA 14,850 munuoHa nonapa
10 OCHOBY BaHCYACKOI' MOpaBllaiba, Y3 WCTOBPEMEHO MoBnauctbe Tyxbe. Ha nan 31.12.2016.
roauue norpaxusawee o XHII Tlerpoxemuje n3Hocu 18,97 munuona pgonapa (2.222.057
XWjba/la AMHapa) 1 MckasaHo je 6e3 npunanajyhe kamare 3a nepuos oa 01.07.2009. roswmue.

27. KPATKOPOYHH ®PHHAHCHJCKH IVIACMAHH

Y xumwanama PCJI o 2016. 2015.
-Kparkopouhu neo ayropounux kpeauta

JaTHX pajiHuIIAMA 33 CTaMOEHY H3rpajitby 12.654 20.645
-[lotpaxxuBatba oz Ganaka no naaTHAM

KapTulama 34.069 14.824

Hcnpaeka BpeaHocTH : - -

-Kparkopounu aeo ayropounux kpeaura
JIaTUX pajIHMLUMa 32 cTaMOeHy u3rpairy (5.641) (12.745)

Crame na xan 31. geuembpa 41.082 22.724

28. T'OTOBHUHCKH EKBUBAJIEHTHU U TOTOBHHA

VY xuwbagama PCJ] 2016. 2015.
Texyhu pauyHu 509.737 267.166
Bnarajna n npenasnu pauynn nazapa (nanahenu

nocne aatyma 6uianca crarba) 122.705 112.704
JleBu3nu pauyn 2.013 1.652
XapTuje o1 BpeagHOCTH 2.791 2.359
Crame na 1au 31. nenemGpa 637.246 383.881
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29. AKTHUBHA BPEMEHCKA PA3STPAHUYEHA

JIVKOUJI CPBUJA AJ]
Hanomene y3 ¢uHaHcHjcke u3BewTaje

VY xusbanama PCJT 2016. 2015.
Vuanpen nnaheuu Tpolukosu 68.082 24.014
Crame na nan 31. nenemGpa 68.082 24.014

30. OCHOBHH KAIIMTAJI

Ocnosnu kanuran J[pywtsa unte obuuHe u npedepeHLMjanHe aKiMje, EMMCHOHA NPEMMja 1
octanu kanuran. Ha pan 31. geuemOpa 2016. roaMHe, akUMjCKM KanuTajl Ce CACTOjH Of
3.099.093 o6uunux akuuja, nojeaMHayHe HOMMHANHE BpeaHocTH oa 1000 PCJ] n 3.866.322
| npedepeHunjaTHUX  akuuja, NojeAMHaYHe HOMMHanue speaHocTw oa 1.000 PCJ. Cse
€MHMTOBaHE aKLMje Cy Y NOTIYHOCTH ynaaheHe.

Behuncky snachuk Jlpywrea je Jlykoun Espona Xoaaunr ca 98,85 % o6uunnx akumja 1 npasa

rnaca v 100% npedepeHuujanumx akuuja.

CrpyxTypa akuujckor kanurana ua aaH 31. neuem6pa 2016. roause je cneneha:

Axkumjcku IIpaso
VY xumwagama PCJ] Bpoj akuuja KaIHTa rjaca
O6uuHe akuuje 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98,85%
Ocranu akuMoHapH 24424 24.424 0,63%
Axuuonapcku Gona 20.357 20.357 0,52%
100,00%
[Tpedepenunjante akuuje 3.866.322 3.866.322
Lukoil Europe Holdings B.V. 3.866.322 3.866.322
Crame Ha nau 31. renemépa 7.775.415 7.775.415

31. AYI'OPOYHA PE3EPBHCAIbA

Pesepaucaibe 3a OTIpeMHHHC ¥ jyOnnapHe Harpaae Huje BpLIEHO 360r YHICHULE 1a TPOLIKOBH

npubasbaiba OBe MH(OpMaLje TpeBasuiase KOPUCTH 01 came nHbopmaLuje.
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JIVKOWJI CPBHJA AL
Hanomene y3 ¢uHaHCHjcKe W3BeLITaje

32. JAYTI'OPOYHE OBABE3E

V xusmanama PCJ] 2016. 2018.
Jlyropounu KpeauTu 10.171.613 9.980.413
-MaTHYHO NPABHO JHLIE = =
-[OBE€3aHO MPABHO JIMLE 10.171.613 9.980.413
Texyha nocneha nyropounux kpeaura 1.054.218 2.200.400
-MOBE3aHO MPABHO JIHLIE 1.054.218 2.200.400
YKkynHo 11.225.831 12.180.813
Jlyropoune KpeauTe UHHE:
VY xumwanama PCJJ 2016. 2015.
Kpeh noSujenn o nosesaHor npaBHor
JMLa 11.225.831 12.180.813
y YCA 11.225.831 12.180.813

Hyropounn kpeautu omobpenn cy Jpywrsy ca pokom ormiarte A0 10 roauHa, y3 kamaTHe
crone 3a kpeaute y YC/1 'y pacnony on JIMBOP +2% no JIMBOP +3% Ha TpOMeceuHOM HHUBOY.

Hocnehe naBesennx kpenuTa ca ctamem na gad 31. aeuem6pa 2016. roaune je npukasaHo y

ciesieho] Tabenu:

VY xnmwanama PCJJ N 2016. 2015.

Jo 1 ronune 1.054.218 2.200.400
On 1 no 5 ronuna 6.049.514 8.509.883
ITpexo 5 ronuua 4.122.099 1.470.531
YkynHo 11.225.831 12.180.813

[Ipernen ayropounux kpeauTa M 3ajMoBa 3ajeaHO ca ycioBuma kopuherwa 1 oTrnare, aatu cy

y cieaehem nperneny

VY xumanama PCJ

| Haswe kpen.unnje Opur. Kam.croma lFoanna  [Toyuenn 2016. 2015.
BaNyTa ~ nocneha H3HOC
JIDA -004/2014 yei 3m amdop +3% 2023 15.411 15.411 13.219
JIDA-024/2006 yen 3m anbop +2% 2026 22.000 19.779 19.779
JIDA-006/2008 yen 3m nubop +2% 2018 24.000 24.000 24.000
JIDA -020/2010 yca 3m anbop +3% 2020 27.568 7.718 23.568
JI®A-014/2009 yen 3m nubop +2% 2019 35.000 28.928 28.928
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33.

34.

35.

KPATKOPOYHE ®UHAHCHUJCKE OBABE3E

JIVKOWJI CPBHUJA ALl
Hanomene y3 guHancujcke u3BelnTaje

Y xuibanama PCJ] ~2016. 2015.
Texyha nocneha gyropounux kpeaura 1.054.218 2.200.400
~M0BE3aHO MPABHO JIMLE-KPAaTKOPOUHH €0 1.054.218 2.200.400
KpaTtkopouHu KpeauT y 3emM/bM — oBepapadT Ko
Societe Generale Bank > =
Crame na nau 31. nenem6pa 1.054.218 2.200.400
OBABE3E U3 MOCJIOBAIHA
VY xumanama PCJ{ 2016. 2015.
[TpMibeHHn aBaHCH 3a IPOM3BOLE M YCiyTe 73.206 40.888
Jobassbaun y 3eMJbH -10BE3aHa NPaBHa IMLA - 9.531
J}]J,:E:bea'—m Y HHOCTPaHCTBY-[IOBC3aHA NpaBHa 420268 406.841
Jo6asmaun y 3emsbu-tpeha nuna 2.370.107 2.182.072
Jlo6aBpaun y MHOCTpaHCTBY-Tpeha jinia 16.077 12.571
Ocrane obaBe3e 13 nocyioBamwa = 26
Crame Ha nan 31.1encm6pa 2.879.658 2.651.929
OCTAJIE KPATKOPOYHE OGABE3E
VY xumanama PCJ| 2016. 2015.
ObaBe3e n3 cneuupuUHUX NOCIOBA - 11
-Ocrane obaBe3se M3 crnieunpUUHKX 110C/I0BA - 11
ObaBese no ocHOBY 3apaga W HAKHAXA 3apajia 28.947 30.480
- Obasese 3a HeTo 3apajie M HaKHA/lE 3apajia 17.721 20.500
- Obapese 3a nopes 1 JONPHUHOC Ha 3apajie W HAKHAZE
3apajia Ha TEpET 3arocneHor 6.960 5.710
- ObaBe3e 3a JONPUHOC Ha 3apajie U HaKHA/E 3apajia Ha
TEpeT NocnoaaBLa 4.066 3.583
-Ocrane ofaBese Mo OCHOBY 3apaja W HAKHA/a 3apajia 200 687
Jlpyre o6aBeze 60.589 53.138
-Obage3e No OCHOBY KamaTa 58.666 50.890
Kamarte Ha KpeauTe 58.647 50.850
KaMaTe U3 JyKHHYKO-TIOBEPU/IAUKHUX OJIHOCA 19 40
O6agese npema GUIMUKUM JTHLHMA 110 OCHOBY YrOBOpa 1.245 1.308
Ocraune obagese 678 940
Crawe Ha xan 31.7enemopa 89.536 83.629
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36. OBABE3E 3A OCTAJIE IIOPE3E, TOIIPUHOCE U APYT'E JAYKEHHE

Y xuspanama PCJI{ ~2016. 2015.
Obagese 3a akuuzy = -
Obagese 3a nopes U3 pezyarara 1.179 3.653
O6age3e 3a nopese LapuHe, U Apyre aaxbuHe 5.581 6.268
Ocrane o6aBe3e 3a nopese, AONPUHOCE W ApYyTe

NaxouHe 36.257 437
Crame ua gan 31. genem6pa 43.017 10.358

37. NMACHBHA BPEMEHCKA PA3TPAHUYEIbA

VY xwbanama PCJL 2016. 2015.
Paszrpannuenn obpadyHaTh npuxoam 2.703 2.921
Ocrana nacuBHa BpemMeHcKa pasrpaH1yeha 2.692 5.047
Crame Ha nan 31. nenemopa 5.395 7.968

38. BAHBHWJIAHCHA EBUAEHIIUJA

Y xupagama PCJ] ] 2016. 2015.

Tyha poba Ha 3annxama - 2.137
Jlate HaHkapcke rapaHunje 581.228 521.691
Crame na nau 31. genemépa 581.228 523.828

39. OBEJIOJABLHUBAIE OJTHOCA CA IIOBE3AHUM JIMLUMA
Y CcBOM penoBHOM MmocoBamy JIpyLITBO OCTBapyje MOCAOBHE TPAHCAKLMjE Ca MOBE3AHUM
muuMa. Jlpywteo npyxa yciyre noBE3aHWM [IPABHHM JIMIMMA M UCTOBPEMEHO j& KOPHUCHUK
HAXOBHX yeayra. Onnocu usmehy JIpyliTsa W ieroBHX NOBE3aHMX MPAaBHUX JIMLA PEryJIHCaHH
Cy Ha YTOBOPHO]j OCHOBU M MO TP>KULUIHUM YCJOBHMA.

Tpancakumje ca noBe3aHUM nuLMMa Npukasaue ¢y y caenehoj tabenu:

OBABE3E - OCTAJIA I1IOBE3AHA INPABHA JIMLIA

Y xusbagama PCJ| 2016. 2015.

JobaB/bauu y 3eMibH - 9.531
LUKOIL TECHNOLOGY SERVICES DOO - 9.531
LICARD 5 2
Jl06aB/bAYM Yy HHOCTPAHCTBY 420.268 406.841
PETROTEL LUKOIL 209.596 113.235
LUKOIL NEFTOCHIM BOURGAS AD 194.722 238.428
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NAFTNA KOMPANIJA LUKOIL 6.616 20.271
LLK LUBRICANTS 3.984 4.945
LUKOIL PERSONAL 4.406 3.494
LUKOIL TECHNOLOGY SYSTEM 148 25.967
LUKOIL-INFORM LLC 286 501
LICARD EURO SERVICES GMBH 510 =
--IIppm/bens aBancu 33 NpoU3BO/Ie U yCayre - 125
LUKOIL TECHNOLOGY SERVICES DOO - 125
Obage3e 3a kamaTe H3

AYKHHYKO - NIOBEPHIAYKHX 0JHOCA 17 37
PETROTEL LUKOIL = e
LUKOIL NEFTOCHIM BOURGAS AD 17 37
O6ase3e 110 OCHOBY /IyrOpOYHHUX KpeauTa 11.225.830 12.180.814
LUKOIL INTERFINANCE 11.225.830 12.180.814
O6aBe3e N0 0CHOBY KAMATA HA KPeauTe 49.049 50.772
LUKOIL INTERFINANCE 49.049 50.772
Cramwe Ha nan 31.neuembpa 11.695.164 12.648.120
MOTPAXKUBAIbA - MTOBE3AHA INMPABHA JIMLIA

VY xumanama PCJ] 2016. 2015.
Jyropouna norpaskuBama - 110.016
LUKOIL TECHNOLOGY SERVICES DOO - 110.016
HcnpaBka BpeAHOCTH-AMCKOHT JyropOYHHX

NOTPAKHBAILA - (7.734)
LUKOIL TECHNOLOGY SERVICES DOO - (7.734)
Kparkopounn 1eo 1yropounux noTpaxupama = 52.026
LUKOIL TECHNOLOGY SERVICES DOO L 52.026
Henpaska BpeAHOCTH-AHCKOHT KPATKOPOYHOY /1€Jia

AYTOPOYHHX MOTPAXKHBAKA - (7.490)
LUKOIL TECHNOLOGY SERVICES DOO s (7.490)
TMorpaxuBaiba 110 OCHOBY poaaje - 185
LUKOIL TECHNOLOGY SERVICES DOO 2 129
LICARD = 56
OcTana noTpakHBaba U3 MOCJ0BABA B -
LICARD E -
JaTH aBaHCH 32 YCJIyre y 3eMJbH = %
LUKOIL TECHNOLOGY SERVICES DOO - -
LICARD s #
Crame Ha 1an 31.1enem0pa - 147.003
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MPUXO/U - TOBE3AHA IIPABHA JIMLIA

VY xumpanama PCJ| 2016. 2015.
Ipuxoau ox npoaaje po6e na yomahem TpxuIITY 765 1.436
LUKOIL TECHNOLOGY SERVICES DOO 757 1.436
LICARD 8
Ilpuxoan o mpoaaje nponssoaa u ycayra ua qomahem
TPXRHINTY - 65
LUKOIL TECHNOLOGY SERVICES DOO - 65
PUHAHCHjCKH PUXOAH 479.185 664.932
-MPUXO/M OJ1 KaMaTa 7.151 9.753
LUKOIL TECHNOLOGY SERVICES DOO g R B | 9.753
-edeKTH BanyTHE Kiay3ysie 14.070 44.387
LUKOIL TECHNOLOGY SERVICES DOO 14.070 44.387
-KypCHe pa3nuKe-yKynHO 457.964 610.792

INMPUXOJHN - MATUYHO MPABHO JIMLIE

VY xuswanama PCJJ 2016. 2015.

DHHAHCHjCKH MPHXO/H - 4.176
-KypCHE pasiiuke - 4.176

LUKOIL EUROPE HOLDINGS B.V. - 4.176

PACXO/IH - TOBE3AHA IPABHA JIMLIA

Y xuspanama PCJ] 2016. 7 2015.
DUHAHCHJCKH PacXoau 1.493.113 2.088.486
-pacxoaM kamarta 369.358 282.340
LUKOIL INTERFINANCE 368.619 282210
LUKOIL PETROTEL 440 76
LUKOIL NEFTOCHIM BOURGAS AD 299 54
-e()eKTH BanyTHe Kiay3yJe 10.630 23.932
LUKOIL TECHNOLOGY SERVICES DOO 10.630 23.932
-KypCHE pa3JinKe-yKyIrnHO 1.113.125 1.782.214
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JIVKOWJI CPBHJA A]]
HanomeHxe y3 ¢puHaHcujcke u3BellTaje

PACXOJH - MATHYHO ITPABHO JIMLIE

Y xumanama PCJ 2016. 2015.
PHHAHCHjCKH PAaCXOaH - 45,887
-pacxond kamara - 38.442
LUKOIL EUROPE HOLDINGS B.V. - 38.442
-KypCHE pasnuke - 7.445
LUKOIL EUROPE HOLDINGS B.V. - 7.445
HEYCATJIAIIEHA IIOTPA’JKUBAIbA U OGABE3E
V cknany ca unanom 18. 3akona o pauyHoBOACTBY JpyLITBO j€ W3BpIUMIIO ycarjalllaBare
MOTpaxkMBawa W 06aBeza ca NYKHULMMA M [OBEPHOLMMA. YcarnallaBawe NOTPaXkKMBamba W
obase3a u3BplueHo je Tokom 2015 u 2016. roaunne.
Crame HeycarnaucH1x noTpaxkusarma 1 obasesa je cnenelie:
V xumanama PCJ] 2016. 2015.
IToTpakuBama Mo OCHOBY Mpoaaje 384.161 536.287
YxynHo HeycarJalmeHa NOTPAKHBAmA 384.161 536.287
Obage3se 13 NoCAOBaA 79.600 181.980
Ykynno Heycarnaumese obasese 79.600 181.980
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JIVKOHWJI CPBHJA A/
HanomeHe y3 ¢uHaHcujcke u3geluraje

NOTEHIIUJAJTHE OBABE3E U IOTEHLIUJAJIHA CPEJACTBA

(a) Jpywtso je ykibyueHo Y Behu Opoj cynckux cropoBa KOjU TPOHCTMYY M3 HErOBOT
CBAKO/HEBHOTI TMOCAOBAa M OJJHOCE CE HA KOMEPLMjajlHa M YrOBOpHA MUTakba, Kao U MHTaba
KOja Ce THYy pagHMX O[HOCA, a KOja Ce pelliaBajy WM pazMarpajy y TOKY peryjiapHor
nocsiosarba. Jlpylireo mnpouewyje BepoBaTHONY HEraTHBHMX HCXO/la OBHMX MNUTatha, Kao W
M3HOCE BEPOBAaTHHMX WIM pPa3yMHHX NpoleHa ryburaka. PasymHe npouene oOyxearajy
npocyhuBaibe pykoBoacTBa HakOH pasmarpara MH(OpMaLMja Koje ykibydyjy OOaBewiTema,
NOpaBHaa, NMPOUEHE O CTpaHe MPABHOT CEKTOpa, AOCTYNHE YMHICHHUUE, MACHTHHKALM]Y
NOTEHLMjaHUX OArOBOPHUX CTPaHa M HUXOBE MOrYhHOCTHM Aa JOMPUHECY pellaBany, Kao M
NPETX0AHO MCKYCTBO. Pesepsucame 3a cyacke criopose ce QopMupa Kaja je BEpOBATHO A
NOCTOjH 00aBesa YMjH CC H3HOC MOXKE TOY3/1aHO MPOLEHHTH NaXK/bUBOM ananu3om. Ilotpebho
pe3epBUcamke ce MOXKE NpoMeHuTH y OyjiyhHocTr 360r HOBHX aorahaja wian nobujara HOBHMX
uHbOpMauyja.

[MoreHumjante obasese:

HUHA — HMupnyctpuja Hadre n.1. u3 3arpeda noanena je tyx6y [lpuspeanom cyay y Beorpany
nporus JpywTBa kao npBoTyxeHe crpane W Peny6nuke CpOuje, Kao ApPYroTyKeHe CTpaHe
panu yTephera cBOjMHC Ha MMOBHMHKM, npeaje Ha kopuinhere ¥ HakHaQy LITETE y yKYMNHO]
BpeaHocTH oa 91.649.459 YC]I. IMpuBpejin cyn y Beorpany je nomeo peuierbe 0 npekuay
NOCTyNKa y OBOj NPaBHOj CrBapw, LeHelin 4nkbeHHlle Aa je TyXunalk TIOJHEO 3aXTeB 3a
NpH3HaBal€ W MOBPAT fpaBa BJACHULITBA Ha OCH3MHCKUM nymnaMa W ApPYruM o0jeKThUma
Capesnom Munucrapersy npaejie, Cekperapujary 3a mnpumeHy Cropasyma 3a MMTarba
CyKlecHje, Koje MUTabe MMa KapakTep NPEeTXOAHOI NuTaa 3a 0By naphuiy. C o63upom na je
O[UTy4MO [1a CaM He peluaBa O NPeTXOAHOM mnuTaiby, [IpuBpeaHn cya je npexuHyo 1nocryrmnak, ¢
TUM WTO fie ce UCTH HACTABUTH HAKOH OKOHYaH-a aMWHUCTPATHBHOT TOCTYNKA npea Case3Hum
MunuctapeTsoM npasae. TyxKHnall W NPBOTY)KEHN W3jaBUIIM Cy kanbe Ha HABEACHO PELICHE
Buwem tproBunckom cyay y beorpamy, a Buwuu cyn je oaduo kanbe Kao HEOCHOBaHE M
norBpano pewewe [IpuspenHor cyna y beorpany o npekuay nocrynka.

[Ipema Vroeopy o npopaju kanurana, y ckiaay ca Omiykom Brage Peny6auke Cpduje,
Arenuunja 3a npusatusauujy u Akuujcku doua PenyGunke Cp6uje, kao npoaasuu cy ce
obaseszanu aa obewrere Jlykoun Eypone Xongudr BB (kao kynua v BchuHCKOr BnacHMKa
Jpywitea) y ciyudajy ryouTka oBor cnopa a0 u3Hoca 3a koju je Jlykouwn Eypone Xonauur 6B
kynuo 79,53% axumja 26. Centembpa 2003. roause, y nocTynky TEHAESPCKE NPUBATU3ALIMjE.
WMzpata rapanuuja orpaHM4eHa je Ha pok o4 5 roaMHa W oma je aejcrBosania o 22.10.2008.
roaune. [Napanimja je 3aTum npoayxkeHa Ha jow 5 roguHa AHekcom 3 Vroeopa 0 npoaaju
xanuTana ca aejersom 10 22.10.2013. roawnne, a AHekcom 4 Yrosopa 0 Mpoaaju, BaKHOCT OBe
rapavuuje npoayskeHa je a0 22.10.2018. roguse. Jpy1uTeo y cBOjUM Ki-urama Huje popmupano
HHKaKBO pe3epBucame no ocHoBy obapesa koje 61 Morne npouctehu U3 npeameTHor crnopa.

VY cynckoM nocTynky koju ce Boau no TyxOm IlerpoGapt n.0.0. Beorpan mouecena je
IPABHOCHAXHA JICJIMMWYHA TPEcy]d, KOjOM je }Ipynmao 00aBe3aHO fJa MNaTH W3HOC Off
1.629.408,65 YC]I ca xamaTtom Mo HHOJOMHLMJIHO] KaMaTHOj crorny noues on 04.12.2008.
ronuHe o wucrnare. [IpoTHB npaBHOCHaXKHe Ipecyae je ynoxeHa peBuzMja BpxoBHOM
kacaumonom cyay CpOuje, /10K je NpaBHOCHAKHA NMPECY/1d U3BPLIEHA NPUHYHUM nyTem. [To
peBu3Hj1, BpXoBHH KacalHOHH Cy. je yKMHYO W OPBOCTENEHY W APYrOCTENeHy Npecyny H
NPEAMET BPATHO NPBOCTENEHOM CY/ly HA TOHOBHM nocTtynak. JpyTBo je mokpenyno noctynak
NPOTHBU3BPUICHHA W MPUHYAHUM NYTeM je n3spLucH nospahaj yruiahexe cyme y quHapuma, 10k
je JpywTeo moaHeno npoTWBTYkOY 3a Mcrnaty KypcHuX pasnuka. IIpBocTeneHd cya je y
MOHOBHOM MOCTYNKY JOHEO [JE/MMUYHY Mpecyay KOjOM je YCBOjUO TyxXOeHU 3axTeB
[letpobapra n obasesao [Ipywtso aa My ucruiat ustoc on 1.629.408,65 YCJI ca kamaTom no
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WHOAOMMLIMIHO] kamaTHOj cromu nodes on 04.12.2008. rogune no ucnnare. IlpoTus ose
npecyne Jlpywrso je ynoxuno »xandy. Xanba [lpywrsa je ycBojeHa U AOHeTa ApyrocreneHa
npecyjia KOjOM je TpeMHaueHa NpBOCTENeHa OJyKa M IPaBHOCHAKHO oj0ujeH Tyx6eHu
saxreB. [lporuB  npaBHocHaxhe onnyke [lerpobapr je ynoxkuo peBH3Hjy BpxoBHOM
KacalMoOHOM cyay. JIpyuITBO y CBOjUM MOCIOBHUM KH-HMIaMa HHje MpH3Haio obaBe3y Mo OBOM
CY/ICKOM NOCTYIIKY.

[Topen nanpen HaBeaeHor, JIpylTBO yUeCTBYje KA0O TY>KEHH Y joll 65 CyACKHX NOCTYIaKa.

(0) U3nara jemcTBa H rapaHiuje

JlpyliTBo ce He jaBJba Kao jemaly HilH rapaHTop.

42. TMPEY3ETE OBABE3E
JlpywTBo Hema npey3errx obaBesa ca cTawem Ha naH 31. neuembpa 2016. ronune.
43. JOTI'ABAJU HAKOH JATYMA BHJIAHCA CTAIbA

Huje 6uno norahaja HakoH atym Gunadca crarma koje je notpeGHo obenofaHnTH .

Y Beorpaay, 27.04.2017. roaune

[N
-4

KM 3aCTYIIHHK

MP Hrop CemeHuues, reme m JAMpEKTOP

47

Gy
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I'O/IMIIILUA U3BEUITAJ O IIOCJIOBAIBY 3A 01.01 - 31.12.2016. TOAUHE

1 Onwmu nedayu:

1.1. | Ha3upa apywTBa: JIYKOUJI CPBHIA a.n.
1.2. | Ceguuute u agpeca ApyumiTBa: beorpasn, bynesap Muxaunna llynuna 1654
1.3. | Marnunu 6poj: 07524951
1.4. | IIUB: 100000830
2. Web site u e-mana aapeca: www.lukoil.rs , office@lukoil.rs
3. bpoj m jarym pewewa o ynucy y b1 4802, 14.03.2005. roanne
perucrap nNpuBpeAHHX cyOjexarTa:
4. JenaTHoeT (wuudpa u onuc): 4730- TproBuHa Ha Majlo MOTOPHUM FOPUBUMA Y
CreLHjaTn30BaHHM NPOAABHALIAMA
5. Bpoj 3anocnennx: 145
6. Bpoj akuuonapa: 2085
T Jecer najpehux akunonapa:
Hme u npesume bpoj akyuja na oan | % ynewha y ochogrnom xanumany
(nociosno uve) 31.12.2016. . na dan 31.12.2016.2.
LUKOIL EUROPE HOLDINGS BV | 3.864.312 ca npasom
Amsterdam, Holland rnaca v
3.866.322 99,4241%
npedepeHunjanHnx
akuMja
Akuronapcku houa ALl Beorpan 20.371 0,2620%
Jparuua Hunac 372 0,0048%
Jauuh Muoapar 370 0,0048%
Poxsuh Cnoboman 268 0,0034%
MusbeBuh Tarjana 209 0,0027%
Kparosau M6paxum 193 0,0025%
Munowesuh Anexcatipa 185 0,0024%
AGM Confidence d.o.o. 138 0,0018%
Kogau Jlannjena 132 0,0017%
8. BpeaHoct 0CHOBHOT KamuTAa/Ia: 7.775.415.000,00 PCJT
9.1. | Bpoj u3aaTnx OGMYHHX aK1H]ja: 3.909.093
9.2. | CFI kon: ESVUFR
9.3. | ISIN 6poj: RSLOBPE26117
9.4 | Bpoj H3LATHX fipedeperHjaTHHX 3.866.322
aKkuuja:
9.5 | CFI kon: EFNXNR
9.6 | ISIN 6poj: RSLOBPE16506




225

10.

Ha3uB, ceammTe H nocioBHa agpeca
pesu3opcke Kyhe koja je peBuyupana
nocyeAh-u PHHAHCH|CKH H3BemTaj:

KITIMT beorpaa, Kpamuue Haranuje 11, Beorpan

11. | Hazu oprauusoBanor tpxuiura Ha | MTP Belex
| Koje ey ykibyueHe akuuje:
11 looauu o ynpasu Opyrumen:
1. W3Bpuwnu oabop :
P. | Hwme, npesume u | Ob6pasoBame Caganne Yaancreo y | Henahen | Bp. u %
Op. | npeGuBannIITE 3anoc/iemne ApYrHM HeTO H3HOC | aKnHja
ynpaBHHM ¥ | HAKHaje Koje
HA/30PHHM noceayjy
on6opuma y
ApywrtBy
j Igor Semenychev, [eHepanuu / /
Pycka Menepaunja JUPEKTOP
HpywrTea
2 Alexander Hupexrop 3a / [ /
Simbirev, Pycka €KOHOMUKY U
Denepauuja ¢duHaHcuje- ‘
IUPEKTOP 32
Tpe3op ‘
3. Sergey Arnaut HupexTop 3a / \ /
Penyonuka pa3sBoj u ‘
Byrapcka excnoaTalujy |
2. YnanoBu HAA30pHOr 0abOpa:
P. | Ave, npe3snme wu | OGpasoBame Cajawmme Yaanerso y | Mcniiahen | Bp. u %
Op. | npeduBasIMIITE 3ano0c/ienhe ApYyrum HETO aKuMja Koje
YNpPaBHHM H | H3HOC noceayjy 'y
HA/130PDHUM | HAKHA/e Apywrsy
- —_ oabopuma
1. | Oleg Pashaev, Pycka I[TpencenHmni / /
Denepatuja HO
2. | Andrey Bychenko, Ynau HO / /
Pycka ®euepanuja
3. | boromyd Anekcuh, Ynan HO / /
Penydauka Cpouja

3

JpyluTBO Hema YCBOjeHHM TMHCAHH KOPMOpaTHBHH KOACKC. JIpyluTBO noutyje Hajbo/by mpakcy

kopriopaTuBHOT ynpasibatbe U3 KOJIEKC KOPIIOPATUBHOI VIIPABJLABA ITPUBPEJJHE KOMOPE
CPBHUIE koju je objaBmen y «Cn.Inachuk PC» 6p 99/2012 on 16.10.2012. romuue u y3 cnencha

OACTyMNamAa:
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1. Tlpuuumn 6p. 13, npenopyxka Op. 7. (rnacatbe NMCMEHAM MyTEM MM OiPXKaBaHbe CEAHULIE CKYNIUTHHE
CICKTPOHCKUM TNyTEM) - HHje [IPAKTUKOBAHO 300r HENOCTOjala WHTepeca aKLuuoHapa aju je
A03BO/bABAHO 3aCTYNAtLE MYTEM MYHOMONHKKA Ha CeAHMLAMA CKYNIUTHHE aKLlHoHapa

2. JlenMMHW4YHO Ce TpuMelsyje Ilpm—xunn 19. - (o6pasoaau,e CTPYUHHX KOMMCHJa) y Jpyuwrsy je
dopmupana Komucuja 3a peBusnjy, HOK KOMMCHMja 33 MMEHOBAH€ M KOMMCHja 3a HakHale HUCY
(hopmupane

1 Hoodanu o nocrosaisy Opyuimea:

1. Ilpuka3s nociaoBama JIpymrsa

Hpywtso je y cBom nocnosawy y nepuoay 01.01.- 31.12.2016 .r. ocTBapuio HeTo nOGUTAK y U3HOCY OA
800.335 xusbana nquHapa.
Ilo npsu nyt oa 2003. roaune, Jpywrso je 3aGenexknio nosutusan pesyarar o 800 MUIMOHA nMHApA
wTo je 32 1.895 MunnoHa BHie 071 OCTBAPEHOT Pe3y/iTaTa nocaopaiba 3a 2015 roauHy.
Ha oBakas pesyJitalr cy npe cBera yTHilau:
e Pact manonponaje wadrThHux jaepuBata on 6,2 % Kao pesyaTaT NpoBEleHe pexabuauTaumje
BeH3UHCKMX CTaHuLa
e Pact Benenpojaje oa 8 % nocTurHyT 3axBasbyjyhu npolunpery kinjeHTcke 6aze
Hannara pauunje ncnpasmsenux norpaxusarba on XMIT [erpoxemuja
Pacra pasnnke y uenu on 26% ocTBapeHe o Mpoaaje AOMYHCKOr acOPTHMaHA Ha OCH3MHCKUM
cTanuuama 3axsasbyjyhin npomenu 1o6aBibaua 3a pody

HoGur 13 nocnorarsa je Hika npe ceera 360r pacta TPOIIKOBA aMOPTH3aLMje 32 28 % W OCTATHX TPOLIKOBA
nocnosawa 3a 2,9 %. Ha cmametbe 106MTM M3 NoCAOBaba je YTHLANO M CMabEe pasiuka y LeHH
(nprxoan-nabasHa BpenHOCT nponare pode) ox 2,3 % 6e3 003upa Ha paHHje NOMEHYTH PacT KOJAMUMHA

nponare pode. Cmarberbe pasnnke y LeHH je pe3ynTar naa Mapku y O4HOCY HA NpeTXOHy roauny (-6 %y
O/IHOCY Ha MPETXOAHY FOANHY).

Y neproay oa 01.01.-31.12.2016. roause npoaar je jenan HepeHTabuan objekat:

Hasus Anpeca

5C Bpame 2 Kpassa Credana [Ipsosenyanor 147, Bpate
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AHanusa OCTBApPEHHX NMPHXO0/1a, PACX0Aa H OCTAJIMX MOKA3aTe/ba YCIMEIHOCTH MOC/I0BaKA:

AHaJsin3a npuxoaa

Onuc Hznoc (y 000 ounapa) %
IIpuxoou 2016 2015 2016/2015 (unoexc)
IlocnoBru npuxoau 29.087.265 31.726.482 91,68
DHHAHCH|CKH PUXOAH 512.333 703.094 72,87
Ocranu npuxoau 1.840.675 307.597 598,40
YKyInHO npuxoax 31.440.273 32.737.173 96,04
Axasn3za pacxoga
Onuc Hsuoc (y 000 ounapa) %
Pacxoou 2016 2015 2016/2015 (uroexc)
[TocnoBHM pacxoau 28.926.541 31.355.632 92,25
PHHAHCH]CKH PacXxo/in 1.526.598 2.153.199 70,90
OcTanu pacxoan 72.109 295.737 24,38
YKynuno pacxogn 30.525.248 33.804.568 90,30
Hoxazamemu nocnosarwa
HeTo npiuHOC HA COMCTBEHU KanuTa =
[TocnoBuu Hero noburak (y 000 aun) 160.724,00
[IpnHOC Ha UMOBHHY 2,42%
[ cTenen nukBHAHOCTH 15,52%
Il creneH NUKBUAHOCTH 63,04%
Jobutak no akuuju 204,74
Llene akuuja
Hajeuina 3.000
Hajunxa 3.000
TpxuinHa kanutanu3auuja (y 000a1H) 23.326.245,00




2. TlpomeHe GMIAHCHHX HO3MIMJA Y OIHOCY HA NPETXO/HY TOJHHY:

H3uoc y xuipanama anHapa 2016/2015
bunaucua nosuuuja 2016 2015 (ungexc)
O6prHa cpeacTea 3.613.338 3.280.791 | 110,14
KpaTkopoune obaBese 4.105.504 4.955.247 82,85
Heto ryburax/noburak 800.335 (1.094.772) -

3. ThaBHH KynuM (ca CTAHOBHINTA NMPHUXOAA) H [06aB/bauM (ca CTAHOBHINTA ydyewha y

obaBe3ama)
I'naBHK Kynuu (Ca CTAHOBMULLTA MPUXO/A) 2016 2015 2016/2015
y XUJb.MHapa (MHAEKC)
Muneruh nerpon 1.0.0. 3.600.495 4.044.209 89,03
EYPO ITETPOJI | 1.722.645 1.480.885 116,33
KHes neTpos 1.0.0. 1.159.541 1.382.082 83,90
Hrmus netpon 4.0.0 757.938 1.497.887 50,60
Eko Serbia 723.638 - -
Evolucija 2004 585.358 90.539 646,52
Eucom 544.525 771.563 70,57
Igmin oil 536.284 - -
Mol 360.844 - -
Almex 341.613 410.613 83,20
Koze nerpon 123.381 301.899 40,87
AyTokomeply, 155.912 181.028 86,13
Muxajnosuh Crana 115.430 207.559 55,61
Alex internacional 97.585 - -
I'naBHU 106aBJbauM (ca
AR RIS i i 2016 2015 2016/2015 (uunexc)
obasesama) y
XHJb.AHHAPA
HUC a.n. 1.475.040 1.312.102 112,42
| Ynpasa napuna 358.283 469.711 76,28
[lerporen 209.596 113.236 185,10
Hedroxum 194.722 238.428 81,67
[Terpon JIIII" noo 158.757 i P8 =
Opburan 5 78.019 B 84.066 92,81
Henr 23.496 18.398 127,71
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o

31.12.2016.

Y nocnenme e roaguHe Huje Oniio opmuparma u yuorpede pesepsu.
ApymTBo Huje BPIIKJIO OTKYN COTMICTBEHHX aKIHja, OqHOCHO yaeaa y nepuoay 01.01. -

6. JlpywuTBO HHje HMAJIO 3HaYajHe AKTHBHOCTH HA MOJbY HCTPAKMBAILA H Pa3Boja y NEPHOAY

01.01.- 31.12.2016.

7. JlpywTBO HHje HMAJIO 3HAYAjHA YJarama y UW/bY 3aLUTHTE KHBOTHE CpPeAHHE y NMEePHOAY

01.01.-31.12.2016.

8. leyl.HTBO HMA pEerucTpoBaHe OrpaHke 3a 06aBbame e1aTHOCTH pPecTOpaHa H MOKPETHUX

YrocTHTe/bCKHX o0jekaTa.

IV Onuc ouexuganoz pazeoja Opywimea y HaApeoHoM Repuoody, HPOMEHA Y ROCIOGHUM ROAUMUKAMA

KO 1 2A4@HUX PUBHKA KOME J€ W3A0JICeH0 NOCTO6AILE OPYILmGa

U,lfl.lb prLLITBa KpO3 ynpaB/bathC KarnuTalom jCCTC Aa 3aapKH CMOCOOHOCT }Ipyu.m;a Jla Hacrasu Ja

nociyje y HeOrpaHM4eHOM NEepHOAY Y NpeiBUAIbHBOj Oy ayhHOCTH.

JlpywTBO je y nocioBatby H3NOXKEHO PH3HKY MPOMEHE KypceBa CTPaHHX BajyTa, a KOju MPOUCTHYE H3
1NoC/0Baba ca pa3jiM4nTUM Bastytama, npeeHctBeHo EYP u YCI. Y mepu y kojoj je To moryhe,
JIpylITBO MUHUMH3HPA AEBH3HHM PU3HK KPO3 MUHHMHU3UPatbe OTBOPEHHX JIeBU3HHX MO3MLIHja.

HpywTBO je M310MKEHO PH3UKY MpPOMEHE BHCHHE TPXMLIHE KamaTHE CTONE KOju /enyjy Ha HEros
(rHaHCKjCKN TIONOXKA] M TOKOBE rOTOBMHE. Pu3MK 04 npoMmena dep BPEAHOCTH KaMaTHWX CTomNa
MPONUCTHYC MPBEHCTBEHO M3 00aBe€3a NO OCHOBY MPUMJbEHHX KPATKOPOUHUX M JYFOPOHHHUX KpEAMTa.
Kpejutu cy npuMibeHH no NpoMeHJbMBUM KaMaTHUM CToMama H uanaxy J[pyITBO KaMaTHOM PU3MKY.

JIpyLITBO je M3JI0XKEHO PU3NKY HarnjiaTe NOTPaKNBabA O/ KyNala.

CrapocHa cTpykTypa noTpaxHBarba Ofl Kynaua jata je y HapeaHoj tabein:

Y xumanama PCJI

Henocnena norpaxusatba
Houmwa ox 0 po 30 nana
Houma on 31 ao 60 nauna
Jouma on 61 p0 90 nana
Houma oa 91 go 120 nana
Houiba oa 121 go 365 nana
Houma npexo 365 naHa

YKynuo

Hcnp. Hcnp.

bpyro BPEAH. bpyrto BPEH.
2016. 2016. 2015. 2015.
1.717.361 98.059 1.723.478 -
68.743 - 37.518 -
3.790 - 4.153 -
3.080 - 7.805 -

= 3 259 =

10.966 6.156 1.859 218
2.275.324 2.272.375  3.846.637 ~3.847.043
4.079.264 2.376.590 5.621.710 3.847.258
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[Ipomene Ha HenpaBuy BPEAHOCTH MOTPaXHBALA O KyNala AaTe ¢y y HapeaHoj Tabenn:

Y xuwagama PCJ| 2016. 2015.
Cratbe 1. janyapa 3.847.258 3.412.435
[loseharba 108.043 514.819
Cmarsersa 1.536.630 2.722
Ornucy 42.081 77274
Crame 31. geuemoap 2.376.590 3.847.258

3a obesbelerbe 0 KpenHTHOr pu3Kka npedysHmajy ce oapeleHe Mepe W aKTHBHOCTH Ha HHBOY
HApywrsa.V ciayuajy HeGnaroBpemeHOr M3MupuBawa o0aBe3a kynaua npema JpywTBy, UcTUMa ce
npekuaa ucnopyka npoussoaa. Iopea npekuaa nenopyka npoussona, Kopucte ce cneaehn MexaHnzmu
Hanuare: penporpaMupase 1yra, yTyKewe, BaHCYACKO MOPaBHAE N 0CTaNO.

Kao obGesbehewe noTpaxnBamwa oa Kynaua J(pyLITBo KOPHCTH MeHHle M Oankapcke rapaxumje.y
CllyajeBuMa Kalllibeha Kylnalla ca W3MUPHBAHeM 00aBe3a, NOTPAKMBAKE Ce HAMMPYje M3 CpeacTasa
obezdehetsa.

¥ 2017 roannu je nnanupan ajbh pacT ca LnbeM A0CTH3awa 10% TpxuuiHor yuemha y Manonponaju
llyTeEM 1Mpewa Mpexe OeH3UHCKUX cTanuua y pernosuma rie JIYKOWIL Huje npucytan,
HHTEH3WBHPaAtba MpOrpama JOjaJJHOCTH MAalOMpPOAAJHUX Kynaua M aKIMBHE DEKJIAMHE KaMIathe
ycMmepcHe Ha pa3Boj 6pen/a i NPOMOLIHjy KBAJIUTETHHX OPEHAMPAHHX rOpHBA.

V Onuc cenx sadcnujux nocrosnux docaliaja Koju ¢y nacmyniuin HAKOH UCIEKA ROCTOEHE 200UHe

30 KOjy ce cacmag.va useewinaj

Huje 6uno Baxcnujux nociosuux porahaja koju cy Hactynuau Hako 31.12.2016. roane, OLHOCHO
TNEPHO/IA 32 KOjH CE CacTaR/ba U3BELLTA).

VI Hocaveu ca nogesanum anuusa

Y cBOM pefoBHOM nocnoBamy JIpylITBO OCTBAapyje MMOCNOBHE TPaHCAKLMje ca MOBE3AHAM JINLUMA.
HpywTso ce jasiba kao kynau po6e M yciyra 0 NoBe3aHWX NPaBHMX JMLA M UCTOBPEMEHO MpYsKa
ycayre nope3alum NpaBHUM JIHLKMA.
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OBABE3E — OCTAJIA IIOBE3AHA IIPABHA JIMLIA

Y xupanama PCJ{ 2016. 2015,
JobdaB/baun y 3¢eMJ/bH - 9.531
LUKOIL TECHNOLOGY SERVICES DOO e 9.531
LICARD - -
JloGaB/baun y HHOCTPAHCTBY 420.268 406.841
PETROTEL LUKOIL 209.596 113.235
LLUKOIL NEFTOCHIM BOURGAS AD 194.722 238.428
NAFTNA KOMPANIJA LUKOIL 6.616 20.271
LLK LUBRICANTS 3.984 4.945
LUKOIL PERSONAL 4.406 3.494
LUKOIL TECHNOLOGY SYSTEM 148 25.967
LUKOIL-INFORM LLC 286 501
LICARD EURO SERVICES GMBH 510 -
--[Ipummbenu aBaHcH 32 POU3BO/IE H yCJyre - 125
LUKOIL TECHNOLOGY SERVICES DOO - 125
Ob6age3e 3a kamaTe U3

AYKHHYKO - MOBEPHJIAYKHX 0/1HOCA 17 37
PETROTEL LUKOIL = &
LUKOIL NEFTOCHIM BOURGAS AD 17 37
ObaBe3e N0 OCHOBY AYTOPOYHHX KPEIUTA 11.225.830 12.180.814
LUKOIL INTERFINANCE 11.225.830 12.180.814
O0GaBe3e 110 OCHOBY KAMATA HA KpelIHTe 49.049 50.772
LUKOIL INTERFINANCE 49.049 50.772
Crame Ha 1an 31.1enembpa 11.695.164 12.648.120
NOTPAYKUBAIbA - IOBE3AHA ITPABHA JIMLIA

Y xumwanama PCJJ 2016. 2015.
Jyropoysa norpaxuBarma - 110.016
LUKOIL TECHNOLOGY SERVICES DOO B 110.016
HcnpaBka BpeHOCTH-AHCKOHT JYTrOpPOYHHX

NOTPAKHBAKA - (7.734)
LUKOIL TECHNOLOGY SERVICES DOO - (7.734)
KpaTkopouHH €0 Iyropo4HHX NOTPAKUBAHA - 52.026
LUKOIL TECHNOLOGY SERVICES DOO - 52.026
HcnpaBka BpeAHOCTH-AHCKOHT KPaTKOPOYHOTr Ae/ia

AYrOPOYHHX NOTPAKHBAHA - (7.490)



232

LUKOIL TECHNOLOGY SERVICES DOO
IloTpaxuBamka N0 OCHOBY nmpoaaje
LUKOIL TECHNOLOGY SERVICES DOO
LICARD

OcTaJsa NOTPaXXUBalbLA U3 MOCIOBAMmA
LICARD

JlaTH aBaHCH 32 yciyre y 3eM/bH
LUKOIL TECHNOLOGY SERVICES DOO
LICARD

Crame Ha 1aH 31.1enemGpa

(7.490)
185
129

56

147.003

'enepanun gupexrop

H.Ce

GUEIN

S —
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KPMG d.o.o. Beograd Tel.: +381 (0)11 20 50 500
Kraljice Natalije 11 Fax: +381 (0)11 20 50 550
11000 Belgrade www.kpmg.com/rs
Serbia

lzvestaj nezavisnog revizora

AKCIONARIMA

,LUKOIL SRBIJA* A.D. BEOGRAD

lzvestaj o finansijskim izvestajima

IzvrSili smo reviziju priloZenih finansijskih izveStaja ,Lukoil Srbija“ a.d. Beograd
(u daljem tekstu: ,Drustvo“) koji se sastoje od bilansa stanja na dan 31.
decembra 2015. godine, bilansa uspeha, izveStaja o ostalom rezultatu, izvestaja
o promenama na kapitalu i izve$taja o tokovima gotovine za godinu koja se
zavrSava na taj dan, kao i napomena, koje sadrze pregled osnovnih
racunovodstvenih politika i ostala obelodanjivanja.

Odgovornost rukovodstva za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinit i poSten pregled finansijskih
izveStaja u skladu sa Zakonom o racunovodstvu Republike Srbije i za
uspostavljanje takvih internih kontrola za koje se smatra da su relevantne za
pripremu finansijskih izvestaja, koji ne sadrze materijalno znacajne greske,
nastale bilo zbog pronevere ili zbog greSaka u radu.

Odgovornost revizora

Nasa odgovornost je da na osnovu izvrSene revizije izrazimo miSljenje o
priloZzenim finansijskim izves$tajima. Reviziju smo izvrSili u skladu sa Zakonom o
reviziji Republike Srbije i Medunarodnim standardima revizije. Ovi standardi
zahtevaju da se pridrzavamo etickih zahteva i da reviziju planiramo i obavimo na
nacin koji nam omogucuje da steknemo razumni nivo uveravanja da finansijski
izvestaji ne sadrze materijalno znacajne greske.

Revizija obuhvata obavljanje procedura u cilju prikupljanja revizorskih dokaza o
iznosima i obelodanjivanjima u finansijskim izve$tajima. Izbor procedura zavisi
od nas$e procene, ukljucujudéi i procenu rizika od materijalno znacajnih greSaka u
finansijskim izvestajima, nastalih bilo zbog pronevere ili zbog greSaka u radu. U
proceni rizika uzimamo u obzir interne kontrole, koje su relevantne za
sastavljanje i istinito i objektivno prikazivanje finansijskih izvestaja, sa ciliem
kreiranja odgovaraju¢ih revizorskih procedura, ali ne i za svrhe izrazavanja
misljenja o efektivhosti primenjenih internih kontrola. Takode, revizija obuhvata i
ocenu adekvatnosti primenjenih racunovodstvenih politika i opravdanosti
znacajnih procenjivanja, koje je rukovodstvo izvrSilo, kao i ocenu opste
prezentacije finansijskih izvestaja.

Smatramo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajuéi i
pruzaju osnov za izraZzavanje nasSeg misljenja.
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Misljenje

Po nasem misljenju, finansijski izvestaji pruzaju istinit i posten pregled
finansijskog polozaja Drustva na dan 31. decembra 2015. godine, kao i rezultate
njegovog poslovanja i tokove gotovine za godinu koja se zavr§ava na taj dan i
sastavljeni su u skladu sa raéunovodstvenim propisima Republike Srbije.

lzvestaj o drugim zakonskim i regulatomim zahtevima

IzvrSili smo pregled godiSnjeg izveStaja o poslovanju Drustva. Rukovodstvo
Drustva je odgovorno za sastavljanje i prezentiranje godiSnjeg izvesStaja o
poslovanju, u skladu sa zahtevima Zakona o ra¢unovodstvu i Zakona o trzistu
kapitala (Sluzbeni glasnik RS broj 62/2013 i 31/2011). Nasa odgovornost je da
izrazimo misljenje o uskladenosti godiSnjeg izveStaja o poslovanju sa
finansijskim izve$tajima za poslovnu 2015. godinu. U vezi sa tim, nasSi postupci
ispitivanja su ograni¢eni na procenjivanje usaglasSenosti racunovodstvenih
informacija sadrzanih u godiSnjem izveStaju o poslovanju sa godiSnjim
finansijskim izvestajima koji su bili predmet revizije. Shodno tome nasi postupci
nisu ukljucivali pregled ostalih informacija sadrzanih u godiSnjem izveStaju o
poslovanju koje proisticu iz informacija i evidencija koje nisu bile predmet
revizije.

Po naSem misljenju, racunovodstvene informacije prikazane u godiSnjem
izvestaju o poslovanju su, po svim materijalno znacajnim pitanjima, uskladene

sa finansijskim izvestajima DruStva za godinu koja se zavrSila na dan 31.
decembra 2015. godine.

Beograd, 25. april 2016. godine KPMG d.o.0. Beograd

(M.P.)

Branko Vojnovié¢
Ovlasceni revizor
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MonykaBa npaBHO NUUe - Npeay3eTHUK

MatuuHu Bpoj |0 7[5{2 4 9'5 1 | Wudppa gaenatHocTn 417(3|0(NWB 110 OLO c|o 8|3 Q
Hasue [IYKOWI1 CPBUJA a.a.
CepnuwTe bynesap Muxajna NynuHa 1654, Hoeu beorpag
Ha aaH 31.12. 2015. ropgute
- ¥ XWbaaama ausapa -
WaHoc
pyna MpeTxoaHa roguka
pauyHa, NO3NUKIA Aon Hanomena 6poj
pavyH Texyha ronuna Kpajiwe crate MoyeTHo CTake
31.12.2014. 01.01.2014.
1 2 3 4 5 3 7
AKTUBA i
00 | A YMMCAHM A HEYNINATREHM 0001 3.214.344 3.034.698
KANUTAN
B. CTANHA UMOBMHA (0003 + 0010 | 21 49.398 30.511
+ 0019 + 0024 + 0034)
01 f. HEMATEPWJATHA VIMOBWHA {0004 0003
+ 0005 + 0006 + 0007 + 0008 + 0009)
010w ;
120 019 1. Ynarawa y paasoj 0004
011, 012 | 2. KoHuecwje, naTeHTH, nuueHLe, pobHe 28.395 2911
M AeO | W yCnyXHe Mapke, codTeep U ocTana 0005 : .
019 npaea
nglaol‘:Q 3. M'yaswvn 0008
A2140:|9 4. OcTana HemaTepujanHa uMoBnuHa 0007 L L
0151 | 5. HemarepujanHa UMCBUHA ¥ 0008 13.274 15.540
neo 019 | npunpemu
gien 6. ABaHCH 33 HeMaTepHjanHy UMOBUH! 0009
aeo 019 | * prianty Y
Il. HEKPETHUHE, NTOCTPOJEHA U
02 | OMPEMA (0011 + 0012 + 0013 + 0014 | 0010 22 SH018 e
+ 0015 + 0016 + 0017 + 0018}
020, 021
naeo | 1. 3emmbnwTe 0011 608,678 504.680
029 |
7
pggzogg 2. MpahesnHcku afjexTy 0012 1.380.781 1.307.039
Aggso‘;g 3. MNocTpojetba u onpema 0013 952.777 L
Agg"ogg 4. UHBECTULMOHE HeXpETHWHE 0014
025 1 | 5. Ocrane HEKpPETHUHE, NOCTPOjEHHA U 0015
aec 029 | onpema A
026 1 | 6. HekpeTrune, NoCTpOjersa 4 onpema y | oo 53.203 57.282
Aec 029 | npunpemu
027u | 7. Ynaratwa Ha TYlUM HekpeTHUHaMa, 0017
Aeo 029 | nocTpojersiMa v onpeMu |
028 v | 8. ABaHCH 38 HEKDETHMHE, NOCTPOjEHA 0018 ! 2.548 2.673
aeo 029 [ u onpemy
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M3Hoc
Mpyna MperTxoaHa roauRa
H 0j
p:::;': ’ e G Anenmmiip Tekyha roguua Kpajhae cTame I ro4eTHO CTare
31.12 2014. 01.01.2014,
1 2 3 4 5 6 1
03 1ll. BUONOLUKA CPEACTBA (0020 + 0019
0021 + 0022 + 0023) ;
030, 031
waeo | 1. lllyme ¥ Bullerogviiby 3acagm 0020
039 }
Q32 mn
e 039 2. OCHOBHO CTago 0021
ow | 3. buornouika cpeactea y Npunpemu 0022
Aec 039 | ™
038 n
neo 039 4. Asaxcy 3a Guonowxa cpeAcTBa 0023
IV, AYTOPOYHA dPUHAHCKUICKA
04. ocum | NMNACMAHM (0025 + 0026 + 0027 + 0024 23 53.466 69.744
047 0028 + 0029 + 0030 + 0031 + 0032 +
0033)
040wm | 1. Yyewha y kanuTany aaBucHux 0025
aeo 049 | npasHWx Nvua
041 1 2. Yvewha y kanntany NpuapyHeHux
£0 049 NPaBHUX NIMUE ¥ 38]e4HAYKUM 00256
A noayxsatuma
3. Y4yeuwha y kanuTany octanux
2220:9 npaBHAx NULA U Apyre XapTuje oa 0027 10.019
A BPEAHOCTA PAaCNCNoOXVBE 33 NPOARjY
peo 043, 4
Aeo 044 | 4, [lyropoyHu NNacMann MaTUYHUM U 0028
1 Aeo | 3aBMCHUM NPABHUM NULMMA
049
neo 043,
Aeo 044 | 5. [lyropoyny nnacmarm ocranum 0029
v 4B0 | NOBE3aHWM NPEBHUM NUIMMa
049
Aeo 045
u aec | B. flyropouHi nNacMaHy y 3emrsu 0030
049
nso 235 7. [lyropoynu niiacManm y 0031
0ﬁ9 WHOCTRAHCTBY
046 n | B. XapTtvje 0 8BpesHOCTU Koje Ce ApHe 0032
aeo 049 [ a0 pocneha
0484 | 9. OcTanu ayropouHu hUHaHCUjCKw 0033 53.466 58.725
neo 049 | nnacmanu
V. OYTOPOYHA MOTPAMKMBAHA
05 | (0035 + 0036 + 0037 + D038 + 030 + | 0034 24 Wa2s 182408
0040 + 0041)
0501 | 1. MoTpaxwvaara oa MaTviiHor U 0035
Aeo 058 | 3aBMCHUX NpaBHUX Nuya
051 v | 2. NMoTpaxuveatea og ocTanmkx 0038 102.282 133.934
Aeo 059 | nosesaHux nvua
0521 | 3. [loTpaxveara No OCHEBY Npoaaje Ha 0037
Aeo 0598 | pobHu kpepuT
053w | 4. MNoTpaxvsarke 3a NPoAdjy no 0038
Aeo 059 | yrosopuMa 0 iWHaHCHICKOM NU3UHTY
ag?cng 5. NoTpaxveara NO CCHOBY jemMcTBa 0039
055 un .
220 059 6. CrcpHa 1 CyMIMBa NOTRaMMEaHHA 0040
i | _
,12260;9 7. OcTana AyropouKa NoTpaxnearma 0041 f 53.534
B. OANOXEHA NOPECKA
288 CPECTBA 0042!




237

naeo 239 ! MHOGTPAHCTBY

W3Hoc
pyna MperxogHa roguxa
o .
b, nosuuiJA AOM|  Hansusme bpol Texyha roguna Kpajise cTame | [loueTHo cTame
L 31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
. OBPTHA UMOBWHA (0044 + 0051 + 791 2
0059 + 0060 + 0061 + 0062 + 0068 + 0043 A0, AR
L. 0069 + 0070) :
|. BANIMXE (0045 + 0046 + 0047 + 0048 25 908.473 1.106.792
Knaca % 0049 + 0050) 0044
10 1. MaTepujan, pe3epBHU ASN0BW, aNaT 1 0045 11.601 12.763
CUTaH uHBEHTap
2. HepoeplweHa Npouspoaa v
1 HeaoBpLIEHE yCnyre AoAa
12 3. FoToBM NpoM3soAM 0047
o - . ’ 865.314 1.080.868
14 5. CraZiHa cpeacTBa HaMeweHa npoaaju | 0049
15 €. Mnahenu agancy 3a aanuxe v ycnyre | 0050 Th998 18181
1. NOTPAXUBAHA MO OCHOBY
20 | [POJIAJE (0052 + 0053 + 0054 + D055 | 0051 z 1724481 145550
+ 0056 + 0057 + 0058)
2001 |1, Kynuv y 3emrbv - MatuyHa v 3aBucHa 0052
Aeo 209 | npasxa nvua
201w | 2. Kynuv y MHOCTPAHCTBY - MaTW4Ha W 0053
Aeo 209 | 3aBuCcHa npasHa Nuua
202w | 3. Kynuu y 3eMsbM - 0CTana nopesaxa 0054 44721 38.768
aeo 209 | npaeha nuya
203 m | 4. Kynum y nHocTpaHcTey - octana 0055
Aeo 209 | nopeaaHa npasHa nuua
204 v | 5. Kynum y aemrbi 0056 1.720.634 1.423.005
neo 209
205u
Aeo 6. Kynuu y uHOCTpaHCTBY 0057 o8 50
209
206 | 7. Octana notpauusama no oCHosy 0058
Aeo 209 | npoaaje
Hi. NOTPAXUBAHA U3 23.473 13.822
21 CNELMOMUHUX NOCNCBA Doy 26
22 V. APYTA MOTPAXUBAHA 0060 - ased 6.288
V. ®UHAHCUJICKA CPEACTBA KOJA
236 | CE BPEfJHYJY NO ®EP BPEQHCCTU | 0061
KPC3 BUNAHC YCNEXA
23 ockm | VI. KPATKOPOYHW @UHAHCWUICKU
236w | INACMAHU (0063 + 0064 + 0065 + | 0062 2 = 23.005
237 0066 + 0067)
2301 | 1. KpaTKOpOYHW KPEAUTA u NNACMaHM - 0063
neo 239 | maTnyHa W 3as4cHa NPaeHa nuua
2311 | 2. KpaTKOPOYHU KREANTY W NNACMEHY - 0064
Aeo 239 | ocTana noeesaHa npasHa Nuua
. L
232 | 3. KpaTKCpoyHu KpeauTii v 3ajMoBHK y 0065
aea 239 | 3eMrbM
2331 | 4. KpaTKOPOUHU KDEAUTY 1 3A{MOBW Y 0086
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W3Hoc

{noTpamHa canaa pavyra rpyne 33 ocum
330)

pyna MpeTxoaHa roguHa
pa::u:. NEEmA Gl AR Tekyha roguna Kpajie crame NovetHo cratbe
Py 31.12. 2014. 01.01.2014,
1 2 3 4 5 6 T
234,
235, | 5. Ocrany KpaTkopoqtn (UHAHCKICKK 0067 22.724 23.005
238 n | nnacmaxu
Aeo 239 _—
24 VI TOTOBUHCKA EKBVBAJIEHTH U 0068 28 383.881 125.246
FOTOBWHA
125 b
27 VIIIl. TOPE3 HA [OJATY BPELGHOCT | 0068 1291 189.297
28 ocum | IX. AKTUBHA BPEMEHCKA 0070 29 24.014 23,586
288 PAZIPAHUYEHA
A. YKYTTHA AKTUBA = MNOCJTIOBHA 0071 6.495.135 5.984.567
WUMOBWHA (0001 + 0002 + 0042 +
0043} .
88 . BAHBMITAHCHA AKTUBA 0072 623828 AT
NACUBA
A. KAMATAI {0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
0442)
|. OCHOBHW KAMUTAN (0403 + 0404 +
30 | 0405+ 0406 + 0407 + 0408 + 0408 + | 0402 30 HERRLE RIS
0410)
300 1. Akupjckn kanuran 0403 7775415 TATRAIE
2. Yaenw ApylTaBa ¢ orpaHu-eHom
=0 oaroeopHoLuhy 0404
302 3. ¥noan 0405
303 | 4. OpxkasHw kanuTan 0406
304 5. [ipytireenn kanutan 0407
305 B. 3aapyxHu yaenu 0408
306 7. EMucnoHa npemmja 0409 13.277.554
309 8. Ccram ocHOBRM Kanutan 0410 62.457 62.457
1. YMTUCAHW A HEYANATREHW [ -
31 KATATAN 0411
047 [ lll. OTKYTIbEHE CONCTBEHE 0412
237 | AKUWMIE
32 |1v. PEGEPEE 0413 576,702 &76.702
V. PEBANIOPW3ALIMOHE PE3EPBE -
no OCHOBY PEBANOPVZAUNJIE
330 HEMATEPUJAJIHE MMOBWHE, 0414
HEKPETHUHA. MOCTPOJEHA U
OMPEME
VI. HEPEATIM3CBAHW ACBWLIN MO
QCHOBY XAPTWJA O] BPEOHOCTU
33 ocum | U [IPYI X KOMOOHEHTW OCTANQT 0445
330 | CBEOBYXBATHOI PE3YVIITATA 2
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W3noc
pyna ! MpeTxoaHa roguHa
pa:z;:, NO3nLUJIA AOnN HanomeHa 6poj Texyha ropuna Kpajibe cramse Fo0aTHbiCyama
o 31.12. 2014, 01.01.2014.
1 2 3 4 5 8 7
Vil. HEPEANTM3OBAHWU I'YEUUWU NO
OCHOBY XAPTUJA Cfl BPEQHOCTH
33 ccum | U APYTUX KOMIMOHEHTUM OCTANROI 0416
330 | CBEOBYXBATHOI PE3YNTATA
(ayroeHa canga paqyHa rpyne 33 ocum
330)
VIIl. HEPACMOPEREHW JOBUTAK
3 | (0418 + 0415) RETE
340 1. HepacnopefeHn AcBuTak panujux 0418
ToauHa
241 2. Hepacnopefenv fobutak Tekyhe 0415
rogu-e
|X. YUELLHE BE3 NMPABA KOHTPONE | 0420
35 | X. TYBUTAK (0422 + 0423} s 16.855.099 29.037.881
350 | 1. [yBuTak paHujux roguHa 0422 197603y 15515190
4
351 2. l'y6utak Tekyhe roaune 0423 1084772 L
B. AYTOPOYHA PE3EPBUCAHA U 0424 32 9.980.413 10.745.612
OBABE3E (0425 + 0432)
40 1. AYI OPCYHA PE3EFBUCAHA (0426 0425
+ 0427 + 0428 + 0429 + 0430 + 0431)
1. Peaepsucarsa 3a TPOLIKOSE Y
am 1dPAHTHOM POKY f4zn
2. Peaepsucatba 3a Tpowkose
a0 ofHasmwarka npupoaHnx Sorarcrasa D427
3. Pesepsicatha 3a Tpowkose
%03 PECTPYKTYpMPar:a A
4. Peaepsucarba 3a HakHAAE W apyre
404 beHebuumje 3an0CneHux 0422
405 5. PeaepBucarba 32 TROLIKOBE CY/ACKUX 0430
crnoposa
4359" 6. Ocrana ayropoyHa pesepencatha 0431
II. A¥TOPOUYHE OBABESE (0433 +
41 0434 + 0435 + 0436 + 0437 + 0438 + 0432 P04 10.745.612
0439 + 0440)
410 1. Obapese keje ce Mory XOHBEPTORATU 0433
¥ kanuTan
411 | 2 Obase3e npema MaTHIM U 0434 10.745.612
33BUCHUM NPABHM NULMMA
412 3. OGapeze Nnpema 0CTanuM NOBE3aHUM 0435 9.680.413
NPaBHAM NULMMa
4. OBagese No eMUTOBAWAM XapTujama
413 04 BpeAHOCTU Y NEPKCAY 1yXKeM ¢ 0436
FOAUHY AaHa
5. lyropoYHun KpeinTv U 3ajMoBn y
ik aeMIbK 0437
& 6. HyropoMHun KpeguTi v 3ajMosn y
e WUHOCTPAHCTBY 038
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WU3Hoc
Fpyra lMperxonHa ronuHa
WJA ACN j
p::z:: g nodand Hanosria Gpoj Tekyha roputa Kpajme ctame MoyerHo crawe
31.12,2014. 01.01.2014,
1 2 3 4 5 6 7
7. Obaseae 1o ocHoBy thunaHchckor
416 jEripese g 0439
418 8. Ocrane ayropoune obapese 0440
498 B. OANCYKEHE NMOPECKE OBABE3E | 0441
4ig*° I. KPATKOPOYHE OBABE3E (0443 + 4.955.247 2.584.708
0450 + 0451 + 0459 + 0460 + 0461 + 0442 e i
{ocum 0462)
498)
|. KPATKCPOYHE ®UHAHCUJICKE
42 | OFABESE (0444 + 0445 + 0446 + 0447 | 0443 - ZEILAM 05T
+ 0448 + 0449)
420 1. KpaTkopoqHM KpeanuTh 04 MaTU4HIX U 0444
3aBUCHWX NPABHUX NALA
% 2. KparxopoYHy KpeauTy og oGTanux
el noBe3aHnX NPaBHUX Ny 445
> 3. KpaTtkopo4HU KPEAUTU W 38JMOBU ¥ 308.765
422 SaMa 0446
423 4. KpaTkopouHy KpeAUTH 1 3ajMOBH Y 0447
UHCCTPaHCTBY
5. OGane3e 10 OCHOBY CTAJIHNX O
427 | cpeactara w cpeacrasa cbyctasreeHor | 0448
nocnoBatba Hame bernx npoaaju
424,
425, | 6. OcTane KpaTkopoYHe huHaHcujcke 0449 2.200.400
4264 | chasese
429
430 It NPUMIBERW ABAHCH, AENO3NUTHU 0450 34 40.888 44.914
W KAYLIMJE
1Il. OBABES3E U3 NOCNOBAHA (0452
3 DCM | 4 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 i e SHSaE
430
0458)
1. JobaBreaum - MaTu4Ha U 3aBMCHa
431 npasHa nuiia y 3eMrbu 0452
432 2. lo6aBrLayun - MaTU4HA 4 3aBUCHA 0453
NpaeHa Nvua y MHOCTPaHCTBY
=
433 3. [lo€as/baun - 0cTana noBe3aHa 0454 9.531 13.650
NEaBHa NuLA Y 3eMIbK
434 4. lobaBrbaum - 0CTana nopesaxa 0455 406.841 207.201
npapHa nnLa y MHOCTLaHCTRY
435 5. foGasreaum y 3eMmiu 0456 2162012 Tel.R87
436 | 6. [loBanrhayv y UHOCTPaHCTBY 0457 ST e
439 7. Ocrane ofaseae M3 NCCNOBaka 0458 =5 L
44,45 n | IV. OCTANE KPATKOPOYHE — 35 83.629 88.116 ]
46 OBABE3E I
a7 V. OBABES3E NO OCHCBY NOPE3A 0460 ‘ 963 1.243
HA OOATY BPEAHOCT
48 V!, CBABE3E 3A CCTANE NOPESIE. 0467 36 10.358 12.390
ACNPAHOCE U LPYTE LAXBWNHE
48 acum | VIl NMACUBHA BPEMEHCKA 0462 a7 7.968 2.693
498 PASIMPAHUYEHA
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AaHa 22.04.2016.roguHe

OBpasau nponucaH MNpaBUNHUKOM 0 CAAPXUHK U OpMU oBp

("CnywGenu rnachuk PC", 6p. 95/2014 v 144/2014)

HU3moc
Mpyna fperxoakxa roguHa
pa::":' NO3NLKJA e Himaiosa Spo) Tekyha roguHa Kpajie crame MoyeTHo cTake
PAYY 31.12. 2014. 01.01.2014,
1 2 3 4 5 6 7
4. TYBUTAK U3HAL BUCKHE
KAMWTATA (0412 + 0416 + 0421 - 0420
- 0417 - 0415 - 0414 - 0413 - 0411 - 0463 AL LTI
0402) > 0 = (0441 + 0424 + 0442 - 0071)
20
. YKYNHA NACUBA (0424 + 0442 + 0464 6.495.135 5.984.567
0441 + 0401 - 0483)2 0 .
89 E. BAHEUNAHCHA NACUBA 0465 38 SRS eh
Y Beorpaay 3akoHcKky 3acyy,

ufaja 3a NPUBPEAHA APYWTBA, 33APYre W (Ipeay3eTHUKe




242

MonykaBa npaBHO NULE - Npeay3eTHUK

MaTuutmn 6poj Io‘7 52 4[9[5 1 | lWncppa aenaTHOCTH |4 7‘3]0 nve Mo ololojola 3]0
Hasus NYKOWI1 CPBWUJA a.a.
CepuwTe Bynesap Muxajna MNynuna 1654, Hosu Beorpag

BUITAHC YCIEXA

3a nepmoa og 01.01. no 31.12. 2015. roauHe

- Y XWbagaMma AuHapa -

Fpyna Manoc
pavyHa, No3nUnJA Aon Hanomena 6poj Mperxonna
pauyH Texyha ropuHa o)
9 2 3 4 5 [
MPUX0OOU U3 PENOBHOI NOCNOBAKA
60 no 65, A. MOCNOBHK NPAXOON 1001 31.726.482 28.814.513
ocnm 62 n 63 (1002 + 100% + 1016 + 1017)
80 . NPUXCAn 04 NPOJAJE POBE 1002 5 31.623.990 28.711.252
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
600 1. Npwxoaw oj, Npoaaje pobe MaTUYHUM 1 3ABUCHUM 1003
NPaBHUM NUUMMA Ha foMahem TRxWITY
601 2. MNpuxoan og npoaaje poie MaTUUHUM U 3ABUCHUM 1004
NpaBHAM JIMUMMA H8 UHOCTPAHOM TEXUALLITY
602 3. Mpuxoa¥ o4 npoaaje pobe OCTANUM NOBE3AHUM 1005 1.436
NPaBHUAM NKLMMa Ha JomahemM TpxuwTY
603 4. MNpuxoau o, npoaaje pobe ocTanum NoBe3aHum 1006
NpasHUM NULMMA Ha MHOCTPAHOM TPXULITY
604 5. Mpuxoawu op npoaaje pobe Ha gomahem TpXULITY 1007 51.541.137 28.564.835
605 6. Mpuxo/iv oa npogaje pobe Ha UHOCTPaHOM TPXULITY 1008 RAYT L
61 Il. APUXCAW OA, NPOAAJE MPOU3BOOA U YCNYIA 1009 6 63.724 54.606
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
610 1. Mpuxoan oa Npoaaje Npou3BoAa W YCnyra MaTuHUM 1 1010
3aBUCHUM NPaBHIM NULUMa Ha AoMaReM TpRULLTY
611 2. Mpuxoaw 0a NpoAaje NPOM3BOAA U YCAYra MaT#-HUM W 1011
32BACHUM NPEBHUM NULIMMA H3 WHOCTPEHOM TRXULLTY
612 3. Npuxoaw oa Npoaje NPouasoaa n YCryra octanum 1012 65 115
NOBE3aHUM NPaBHUM TLVMa Ha A0MaNemM TPRULITY =
613 4. Mpuxoaw og Npoaaje NponsBoaa v YCnyra oCcTanum 1013
nose3aHum NpasHuM nNUuLMmMa Ha MHOCTPAHOM TPHMLIUTY
614 5. MpwxoAu 04 Npoaaje NPOU3ecaa W ycnyra Ha gomahem 1014 63.65¢ 54.491
TPXULUTY
615 6. Mpuxoav OF npogaje roToRNX NPOUM3BOAA U YCRyra Ha 1015
. VHOCTPAHOM TPXMLLTY
64 11l APUXOAW O4 MPFMWJA, CYBEBFHI [UJA, JOTALIUJA, 1018
AOHALWJA W CI.
85 IV. APYIY MOCNOBHA MPUXCAN 1017 7 35.768 48.655
PACXO[W U3 PEQOBHOI NOCHOBAHA
E. NOCNOBHW PACXOAON
50 40 55,62 1 { (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + | 1018 Jtass.652 28.899.698
63 1027 + 1028 + 1029) 2 0




243

Fpyna M3Hoc
pauyHa, NO3ULUJA Aon Hanomena Bpoj Mperxoana
pauyH Tekyha rognna roAhHa
1 2 3 4 5 6
29.026.728 26.218.794
50 |. HABABHA BPEAHOCT NPOATE POBE 1019 9 6
62 . NPUXOAUN O AKTUBUPAILA YYUHAKA U POBE 1020 s kD .
630 . NOBERAHE BPEAHOCTHU 3ANUXA HE[TORPLUEHUX 1021
W rOTOBUX NMPOU3BOOA U HEAOBPLWEHWX YCIYTA
831 V. CMAHLEHE BPEAHOCTY 3ANTUXA HEAOBPUIERMX 1022
WU TOTOBUX INPOU3BOAA U HEAOBPUWEHWX YCNYTA
51 ocum 513 { V. TPOWKOBU MATEPUJANA 1023 10 26168 037
513 VI. TPCLUKOBU MOPUBA U EHEPIMJE 1024 10 93.603 SR80
52 VIi. TPOUWKCBU 3APANA, HAKHALA 3APALLA U 1025 1 425.462 395.617
OCTAJ"M NUYHU PACXOCAN
53 Vill. TROLKOBM MPOW3BOAHUX YCNYTA 1026 12 A Bty L13%e0T
540 IX. TPOLKOBWU AMCPTU3ALIUIE 1027 13 296.405 819.049
541 go 549 | X. TPOWKOBU AYTOPOYHUX PESEPBUCAILA 1028
55 XI. HEMATEPWUJANHW TPOLLKOBU 1029 L 8840 AR
B. MOCNOBHWU JOBMUTAK (1001 - 1018) 20 1030 =850 9
. MOCNOBHMU N'YEUTAK (1018 - 1001) 20 1031 9 85185
66 A. PUHAHCHJCKK MPUXOAHN (1033 + 1038 + 1039} 1032 18 703.004 742.908
I. ®UHAHCHUICKK MPUXOAU CH NOBESAHNX NTULIA A
B8 oo 202 | OCTANM GUHAHCHICKM MIPAXOLY (1034 + 1035 + 1033 B Lo
- 1036 + 1037)
660 1. OUHEHCHICKY NPUXOAM OZL MATHUHWX W IABCHUX NPEBHUX | ooy 4176 23,339
nwia
661 2. DUHAHCHjCKM NPUXOAN Of OCTAMNNX NOBEIAHUX PABHUX 1035 664,932 84,702
! nuua h
865 3. Mpuxoam oa yyewha y 40BWTKY npuapYy*eHUX NpasHX 1036
WL W 3ajEAHNUKNAX MoZYXBaTa
669 4. Ocranu dvHaHCHCKy NPUXOAN 1037
662 li. MIPUXOOW O KAMATA (OO TPETRMUX NVLIA) 1038 23.854 29,833
I, NO3UTUBHE KYPCHE PA3JIMKE W NO3NWTUBHN 10.132 604.981
663 n 664 EGEKTY BANYTHE KNAY3YNE (NPEMA TPETRUM 1039 . '
NAUMMA)
56 . ®DUHAHCUJSCKK PACXO/IU (1041 + 1046 + 1047) 1040 16 2453199 3BT
. PAHAHCHUICKA PACXOAV U3 CAHOCA CA
58, w262 | MOBEIAHIM TTPABHUM IVLIAVA U OCTANA 1041 21Hat 3883040
OAHAHCUNICKM PACXOWN (1042 + 1043 + 1044 + 1045)
560 1. DUHAHCKICKY PACXOAM U3 DAHOCE CA MATUUHAM WU 1042 45.887 3.629.288
3ABUCHUM NPASHIM NALAMA
561 2. DUHAHCK|CKK PACXOAMN M3 CAHOCA Ca CCTanuM 1043 2.088.486 68.650
: NOBE3aHYM NPABHUM AULMMA '
565 3. Pacxogm o4 yvewns y rybvTky npruapyx<eHyx npaeHnx 1044
nMUA W 3ajEAHMYKAX NOAYXBATA
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| BNACHUKY

Fpyna Wanoc
pavyHa, MO3ULIMJA Aon Hanomena 6poj HpeTxonHa
pauyH Tekyha roguHa ':onm;qa
1 2 3 4 5 6
566 1 569 4, OcTann GQuHAHCK|CKK pacxoau 1045
5, 724
562 II. PACXO/IYM KAMATA (MPEMA TPE MM NIALIMMA) 1046 B3 uIR
B IIl. HETATWBHE KYPCHE PASMKE W HEFATUEHM 13.213 67.055
563564 | COEKTU BANYTHE KNAY3YIE {(MPEMA TPERMM 1047 '
NALMMA) _
E. AOBMTAK U3 @UHAHCUPALLA (1032 - 1040) 1048
XK. TYBUTAK M3 ®UHAHCHUPAHA (1040 - 1032) 1049 1400105 Si024.812
T 3. NPUXON Ofl YCKNARUBAHA BPEQHOCTH
683 1685 | OCTAINE UMOBUHE KOJA CE UCKA3YJE MO DEP 1050
BPEAHOCTW KPO3 BMITAHC YCNEXA
W. PACXOH Ofl YCKNAT:MBAKA BPEQHOCTH
5831 585 | OCTANE UMOBUWHE KOJA CE UCKA3YJE NO GEP 1051 17 2.724 2,697,731
BPEAHOCTY KPO3 BUMAHC YCTIEXA
67 u 68, coum 18 307.597 115.196
683 meas | 2- OCTATM NPUXOAM 1052
57 1 58, ocuM 19 295.737 8.554.526
563,585 | K- OCTANM PACXOAM 1053
N. AOEUTAK U3 PELOBHOT NOCMNOBAHA MNPE
OMOPE3UBAHSA (1030 - 1031 + 1048 - 1049 + 1050 - 1054
1051 + 1052 - 1053}
T Tb. YBUTAK U3 PEQOBHOT NOCAOBAHA NPE
OMOPE3UBAHA (1021 - 1030 + 1049 - 1048 + 1051 - 1055 A 18407.008
1050 + 1053 - 1052)
M. HETO OEUTAK 1IOCNIOBAHA KOJE CE
6950 OBYCTABILA, EGEKTU MPOMEHE 1056
PAYYHOBO/ICTBEHE NMOMUTHUKE U UCMPABKA
rPELUAKA ¥3 PAHWUJWX NMEPUOOA
H. HETO NYEUTAK MOCJIOBAKA KOJE CE
59-69 OBYCTABIBA, PACXOAM NPOMEHE ios?
PAYYHOBOZCTBEHE NONUTUKE ¥ UCTPABKA
TPEWAKA U3 PAHUJUX NEPUOIA
H. AOBUTAK NPE OMOPE3UBAHA (1054 - 1055 + 1056
1057 1058
- )
O. YBWUTAK MPE OMNOPE3WBAHK:A (1055 - 1054 + 1057 20 1.0¢1.119 14.187.058
~1056) 1059
M. NOPE3 HA IOBUTAK
721 i. NOPECKW PACXOL NEPUOAA 1060 & 383 p738
nec 722 1. OANICHEHU NOPECKW PACXOAW NEPUOMAA 1061
neo 722 I, OANOXEHW NOPECKK NPUXOAU NEPUOSIA 1062 20 470.075
723 P. UCTINAHEHA NMUYHA NPUMAHSA NOCNOOABLA 1063
C. HETO JJOBMTAK 1064
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYEUTAK 1065 20 1.094,772 13.5622.721
{1059 - 1058 + 1060 + 1061 — 1062 + 1063)
|. HETO ACBUTAK KOJU NPUMALA MAHUHCKUM 1066
YNAFAYUMA
| 1l. HETO OOBUTAK KOJU 1PUMALA BETIMHCKOM 1067
BIACHUKY
11 HETO [ YBUTAK KOJU MPUNALA MAHUHCKAM 1088
YNAFAUMMA
IV HETO | YBUTAK KOJU [TPUNALA BERAHCKOM 1069
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pyna W3Hoc
pauyHa, NO3ULIUJA AON Hanomena 6poj
pazyu Tekyha roanHa n':‘::"‘::;”a
1 2 3 4 5 6
V. SAPALA MO AKUUJIU
1. OcHoeHa 3apaga no akuwju 1070
2. YMaweHa (paisoaw-eHa) aapaga no akuvu 1071
Y Beorpagy 3akoHcKW 3acTyRNK
> i

nara 22.04.2016.roguHe

O6paszau nponucan MpasunHUKOM © CaAPXUHM ¥ PopMU oGpasalia (TVHAHCH]CKUX W3BELLTA|a 33 NPUBPEAHA APYIITBA, 3aapyre ¥ NPeAy3eTHUKE
("CnyxGenu rnacauk PC", 6p. 95/2014 v 144/2014)
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MNMonyhwaBa NpaBHO Nuie - Npeay3eTHUK

T

|

Matuynu 6poj [0 715|214[9(5|1 Wudpa genatHoctu

417130

nUB 11‘0

Haaue IYKOWUN CPBUJA a.a.

Cepviute bynesap Muxajra MNynuna 1654, Hoeu Beorpag

M3BELUTAJ O OCTAJIOM PE3YNTATY
3a nepuop on 01.01. no 31.12. 2015. roguHe

- Y XNrbaflamMa AWHApE -

Cpyna HanomeHa W3Hoc
NO3ULUJA AON
pavyHa, .
pavyH 6poj Tekyha rogusa MpeTxoaxa roauHa
1 2 3 4 § 6 |
A. HETO PE3YINTAT U3 NOCCNOBAKA
—
| . HETO JOBUTAK (AOI 1064) 2001
II. HETC FYBWTAK (AOMN 1065) 2002 20 1.094.772 13.522.721
BE. OCTANW CBECBYXBATHWU OEUTAK UMW NYEUTAK
a) Craeke koje Hehe GuTH peknacudgpukosare y Bunancy
ycnexa y 6yayhium nepuoguma
1. lpomene pepanopuaalivje HeMarTepujanHe UMoBKHe,
HEKPeTHUHA, NOCTPOjEHE U anpeMe
330 a) noeehate peBanopu3aunoHIX PEIEPBH 2003
6} cmamerme pesanopUlaLMoOHUX pelepen 2004
2. Axtyapckv aoGuum wiv ryGuum no oCHoey NnaMcea
AePUHNCaHUX NpUMarba
331 a) actuuu 2005
6) ryGuun 2006
3. NloBuum unu rybulim no 0CHOBY ynaratba y BrnacHudxke
MHCTPYMEHTE KanuTana
332 a) aobuun 2007
6) ryGuum 2008
4. [loGnuuy unm rybuum no ocHoBY yaena y ocTanom
cBE06yXBATHOM Z0OWTKY Mnu ryBUTKY npuapy®enux
ApywTasa
333 a) Aobuim 2009
6) rybuum 2010
6) Craske Koje HakHAaAHO Mory GUTW pexnacudmKoBaHe y
Bunancy ycnexa y 6yayfium nepuogmuma
1. floBvuy wnv ryBuiw no ocHOBY npepasyHa (uHaHch|CKUX
U3BEWTAja MHOCTPAHOT NoCnoBarka
334 a) aobnum 2011
i - e = I _
€) rySuum 2012




Ipyna Hanomexa Wanoc

NO3ULIMJA Aon ] i
p::XyH:‘ " &poj Texyha roguxa MNpeTxoana roaMHa
1 2 3 4 5 6

2. DoBuym unu ryBuum oa, UHCTPYMEHATa 3aWTUTE HETO
ynarawa y UHOCTPAHC NOCnosakhe

335 a) pobuuw 2013

€) rybvum 2014

3. HoBuuym unm rydnum no 0CHOBY MHCTPYMEHATa 3aTuTe
PU3MKa {XeLW+ra} HOBYaHOr TOKA

336 a) agobnum 2015

6) rybuum 2016

4. [obuim unu ryduum no oCHORY XapTja 0/1 RPEAHOCTH
PAcnonoXMBMX 33 npoaajy

337 a) aotuum 2017

6) ryGuum 2018

I, OCTANW BPYTO CBEOGYXBATHWU AOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + | 2019
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 20

Il. OCTANU BEPYTO CBEOLYXBATHU MYGUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) 20

Ill. NOPE3 HA OCTANU CBEOBYXBATHWU JOBUTAK AN

TYEMTAK MEPMOOA Rt
IV. HETO OCTA/IM CBEOBYXBATHW JOBUATAK (2019 - 2022
2020-2021) 20
V. HETO OCTANW CBEOBYXBATHM MYBUTAK (2020 - 2019 | .-
+2021)20
B. YKYNAH HETO CBEOEYXBATHM PE3YNTAT NEPUOAA
1. YKYTIAH HETO CBEOBYXBATHU JOBMTAK (2001 - 2002 | 500,
+2022 - 2023) 2 0
Il. YKYNAH HETO CBEOBYXBATHM 'YBUTAK (2002 - 2001 | 500 20 1.094.772 13.522.721
+2023 -2022) 20
I. YKYNAH HETO CBEOBYXBATHW JOBUTAK WUITK —. 20 1.084.772 13.522.721
IYBWUTAK (2027 + 2028) = AOI 2024 > 0 uny AOT 2025 > 0
1. MpunucaH BehuHCKUM BNacHULUMMa KanuTana 2027
2, l'punncad BNacHnLMMa Koju HemMajy KoHTpony 2028
Y beorpagy e 3akoHcgy3acT
/‘

- /

AaHa 22.04.2016.roguHe

O6pagau nponucan MpaBUNHAKOM O C2APKUHA U op!

3BELUTA)Ja 3a NPUBPE/IHA APYLITBA, 3aApYre U Npeay3eTHAKe
("CnynwBenn rnacuuk PC", Bp. 95/2014 n 144/2014)
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MonyH-aBa NpaBHO MNULE - Npeay3eTHUK

MaTuynu Bpoj

0

2|4

5

1

LLwnchpa
[EenaTHOCTH

41713

0

nnB l1

OJO 0

olola

Haswa JIYKOWIT CPBUJA a.a.

CeguwwTte Bynesap Muxajna Mynuna 1654, Hosu Beorpag

U3BELWUTAJ O NMPOMEHAMA HA KAIMUTANY
3a nepuog og 01.01. go 31.12.2015. rogune

- y XWSbanama fiuHapa —

KomrnounenTe kanutana
Pepnu onuc 30 31 32
6poj ==
e Aon Aon | Ynucamwa | agp
Qc¢HOBHY Xanuran HeynnaheHu Peaepee
Kanaran i |
1 2 3 4 5
MoYeTHO cTame NPeTXOAHe FOAUHe Ha AaH
1 01.01.2014
a) AYreBHKM canac pavyHa 4001 4019 4037
.374. ;
6) noTpaxHun canao pavyHa 4002 4374000 4020 4038 6,702
WcnpaBka MaTepujanio 3HaYajHUX
rpellaka ¥ N1POMeHa payyHOBOACTBEHHX
nONUTHKa
2 a) UcnpaBke Ha AYroBHOj CTpaHu payyHa 4003 4021 4039
6) UcnpaBke Ha 1oTpaxHoj cTpaky padyHa 4004 4022 4040
KopurosaHo no4eTHO Crame npeTxoqHe
roawmHe Ha gaH 01.01. 2014,
) KOPUroBaKKM AYroBHKM Canao pavyHa (1a +
3. 2a-26)20 4005 4023 4041
6) KopuroBaHn NOTPaxHKA Canao padyHa (16 -
24+ 26) 2 0 4006 4024 4042
flpomeHe y npeTxoamoj 2014, roauHn
4, a) NpoMeT Ha AYrOBHO| CTPAKK paqyHa 4007 4025 4043
16.740. '
6) NPOMEeT Ha NOTPAKHO] CTPaHW pPavyHa 4008 Ll 4026 4044
[ Cratbe Ha Kpajy NPeTXOQHE roguHe
5 31.12.2014.
' a) AYrOBHU Cango pauyHa
(3a+4a-46) >0 4009 4027 4045
6) NOTpaXHM Canao padyHa 21.115.426 576.702
(36 - 43 + 46) 2 0 4010 4028 4046
Wcnpaska MaTepmujanto 3HavajHmux )
| TPewaka U npoMeHa pavyHOBOACTBEHHUX
NOSTHTHKA ] )
8: a) UCNPaBKe Ha AYroBHO) CTRaHW pavyHa 4011 4028 4047
6) UcripaBke Ha NOTPAXHO] CTPaHU padyHa 4012 4030 4048
Kopurosano noverHo cTawe Texkyhe
roawHa Ha aax 01.01. 2015, |
7. a) KOPUIoBaHWU AYrOBHU Canao pauyHa (5a + ]
6a - 66) 20 4013 4031 4049
6) KOPUroBaHK NOTPAKHYU CANAC pauyHa {56 - .
Ba + 66) 2 0 4014 4032 4050
8. Mpomene y Tekyhoj 2015, roguHmu
a) NpoMeT Ha AYrOBHO) CTRaHW pasyHa 4015 13.277.554 4033 4051
+ B) NPOM@T Ha NOTPaXKHO] CTPaHKU pavyHa 4016 4034 | 4052
B CTatbe Ha Kpajy Tekyhe roaute _ - -
9 31.12. 2015.
: a) AYTOBHW canao pavyHa !
(7a+ 8a - 86)2 0 | 4017 4035 4053
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(76 -8a + 86) 2 0

) MOTpaXHM CanAD PauyHa 7.837.872 576.702
(76 - 8a + 86) 2 0 4018 4036 | 4054
KomnoHeHTe KanuTana
Ornuc 35 047 wu 237 34
Peahu
Epoj Aon Fy6urax Aon OTkynrbeHe Ao Hepacnopefjenu
concTeeHe akuuje Aobutak
2 6 7 8
Mo4eTHO CTatke NPeTXOLHE rOAMHE Ha faH
01.01.2014,
15.515.

15 a) AYroBHW canjio payvyHa 4055 2SR 4073 4091
6) noTpaxHk cango pauyHa 4056 4074 4092
Wenp MaTepujanHo 3HavajHux
rpetuana # NPOMeHa paduyHOBOJCTBEHNX

| nonuTMKa AR

2 a) KCnpaske Ha AYroBHO] CTRAHW padyHa 4057 4075 4003
G) UCnpaBKke HA NOTPAXHG] CTPaHKU padyHa 4058 4076 4094
KopuroBako NOYETHC CTakke NpeTxoaHe
roavdHe wa gaH 01.01. 2014.
a) KOpPKroBaHW AYroBHU Ganao padyHa (1a +

3. 2a-26)20 4059 4077 4095
6) KOPUrOBaHW NOTPAXHU CaNAe padyHa (16 - t
2a+26)20 4060 4078 4096

4. MpoMeHe y npeTxoaHo] 2014. roamuu
a) NPOMET Ha AYroBHOj CTPAHA pauyHa 4061 Razra 4079 4097
6) NpoMEeT Ha NOTPaXHO] CTPAaHW padyHa 4062 4080 4098

5 Crakbe Ha Kpajy npeTxogHe roguHe

3 31.12.2014.

a) AyroBHM Canao payyHa 29.037.881
(3a + 4a - 46) 2 0 4063 4081 4099
6} noTpaxHKu canjo padyHa
(36 - 4a + 46) 2 0 4064 4082 4100
Wcnpaeka maTepujanto 3Hayajhux
IpolWaKa v NPCMeHa PauyHOBOACTBEHWX
NOTIMTHKA

8. a} ucnpaeke Ha AYroBHO] CTPAHW payyHa 4065 4083 4101
6) MCNpaBKe Ha NOTPEXKHO] CTPAHU padyHa 4066 4084 4102
KopuroeaHo no4eTHo crame Toxyhe
roawHe Ha aad 01.01. 2015.

7. @) KOPUroBaHW AyroBHW canae pavyra (5a + >
6a-66) 20 4067 4085 4103
6) kopuroBaHu NOTPaXHK cango padyna (56 -
6a +66) 2 0 4068 4086 4104
MpoMene y Tekyho] 2015, roauru

8 | -
a} NpOMeT Ha yreBHOj CTPaHy pauyHa 4069 4087 4105
0) npoMeT Ha NOTPaXHO] CTpalin padyHa 4070 R2AhEAE 4088 4106
Cramse Ha kpajy Tekyhe roguHe
31.12. 2015.
&) AYroBHM cango padyHa 16.855.099

8 | (7a+8a-86)20 4071 4089 4107
6) noTpaxHu canao pavyHa 4072 4090 [ 4108
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PeaHu
Bpoj

onuc

KomnoxeHTe ocTanor peaynrara

AON

330

331

332

PeBanopuaaunoHe
pesepse

AON

AKTyapcku
Aobuum nnu
ryGuie

Aon

AoBwuum unu ryéuum
N0 OCHOBY yNnaraka y
BRacHu4Ke
WHCTPYMEHTE
Kanurana

2

9

10

11

MoyeTHO cTame NPETX0AHE FOAMHE HA AaH
01.01.2014,

a) AYroBHK canao padylia

4108

4127

4145

6) noTpaxHy canao padyHa

4110

4128

4148

Ucnpaska MaTepujanHo aHavajHUX
rpewaxa u NPomMeHa payyHoBOACTBOHUX
NONUTHKA

a) Mcnpaeke Ha AyroBHoj CTpaHu padyHa

4111

4129

4147

0) Mcnpaske Ha NOTPaXHO] CTPaHU padvyHa

4112

4130

4148

KopuroBaHo no4yeTHO CTake NPeTXogHe
roguHe Ha pau 01.01. 2014,

a} KOPUroBarkM AYroBHU canao pagyHa {(1a +
2a-26)20

4113

4131

4149

6) KOpPUroBaRW NOTPAXHKU Canao padyHa (16 -
2a+26)20

4114

4132

4150

Mpomere y npeTxoaHoj 2014, rognumn

a) IPOMET Ha AYroBHOj CTPaHW payyHa

4118

4133

4151

6} NPOMET Ha NOTPaXHOj CTPAHU payyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe rogute
31.12.2014.

a) AyroBHW cango paqyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxHu cango padyHa
(30-4a+46)20

4118

4136

4154

Wcnpaska MaTepujanHo aHayajHux
rpewaxka u NPoMeHa pavyHoBOACTBEHUX
nonuTHKa

a) UCNpAaBKe Ha AYroBHO] CTPaHU pavyHa

4118

4137

4185

6) Ucnpasxe Ha NOTPAXHO] CTPAHU payyHa

4120

4138

4156

Kopurosano noyeTHo ctare Tekyhe
roouue Ha aad 01,01, 2015,

) KOPUrOBAN A1yTOBHM CANA0 pasdyHa (5a +
6a-66)20

4121

4139

0) KOpUroBaHK NOTPaXHU canao payyHa (56 -
6a + 66) =0

4122

4140

MNMpomeHe y Tekyhoj 2015. rogunu

a) NPOMET Ha AyrOBHC) CTPAHU padyHa

4123

4141

4159

B) npoMeT Ha NOTPaMHoj CTPaHU pauyKa

4124

4142

4160

Cramse Ha Kkpajy Tekyhe roaune
31.12. 2015.

1 @) Ayroeny canao pavyHa

{7a +B8a-86)2 0

4125

4143

4161

6) noTpaxH4 cango pauyHa
{76 - 8a + 86) 20

4126

4144

4162
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PegHu
6poj

onuc

KoMnoHeHTe ocTanor pesynrara

Aon

333

No6uum unu rybuym no

OCHOBY yAena y oCTanom

BOBUTKY UnuK ryGnTKY

NPUOPYXEHHX SPYLWITaBa

Aon

3341335

336

Hobuuu nnu
ryGuLM No ocHoOBY
MHOCTpPaHOT
nocnoBaka u
npepasyHa
huHaHEUjCKRMX
u3Bewraja

AQn

AoBuup unum rybuum
no OCHOBY XeyuHra
HOBYAHOT TOKA

2

12

13

14

FloueTHO cTame NpeTXogHe roauHe Ha
AaH 01.01.2014.

ay AYroBHW CaNA0 pavyHa

4163

4181

4199

6) noTpaxuu canpo pavyHa

4164

4182

4200

MenpaBeka maTepujanHo aHavajHux
rpeiLaka U npoMeHa
PavyyHOBOACTBEHMX NONUTHKA

a) UCMpapKe Ha AyroaHoj CTPaHW payyHa

4165

4183

4201

6} ucnpaeke Ha NOTPaXHOj CTPaHA
pavyHa

4166

4164

4202

KopurosaHo no4eTHo cTame
npeTxoAHe roauHe Ha gad 01.01. 2014,

a) KOpUroBaHM AyroBHW cango payyHa (1a
+2a-26)20

4167

4185

4203

6) KOPUroBaHW NOTPAXHWA CanNAo padyHa
(16-2a + 26)20

4168

4186

4204

NMpowmeno y npeTxoaHoj 2014, roguHu

a) NPOMET Ha AYroBIt0j CTPAHWU paYyyHa

416G

4187

4205

6) NPOMET Ha NOTPAXHO] CIPAHK palyHa

4170

4188

4206

Crarbe Ha xpajy NpeTxoaHe roauHe
31.12.2014,

a) AYrosHM Canao padyHa
(3a+4a-46)20

4171

4189

4207

G) noTpaxHU canao pavyHa
{30-4a+46)20

4172

4150

4208

Wcnpaska MarepmujanHo 3Wavajuux
rpewaxa 1 npoMeHa
pa4yHOBOACTBEHUX NONHTHKA

a) NCNPaBKe Ha AYroBHO] CTPAHMW pavyHa

4173

4191

4209

6) ucnpaske Ha NOTPa)HOj CTpaHU
payyHa

4174

4192

4210

Kopurosano no4etHo cramwe Tekyhe
rofMHe wa gad 01.01. 2015,

a) KOPUroBaHW AYrOBHU canao pasdyHa (5a
+6a-66)20

4175

4193

4211

) KOPUIOBaKN NOTPAXKHK CANA0 padyHa
(56 - 6a + 66) 2 0

4176

4194

4212

Mpomene y Tekyhoj 2015. roguHn

a) NPOMeT Ha AYroBHO]j CTPaHW pavyHa

4177

4195

4213

6) npomeT Ha NOTPaXHD] CTPaHN pavyHa

4178

4196

4214

©

Crae Ha kpajy Tekyhe roguHe
31.12. 2015.

a) AYropHx canao pavyHa
{(fa+8a-86)20

4179

4167

4215

6) noTpaxH¥ canno pavyHa
(76 -8a +86) 20

4180

4198

42186 |




PegHu
6poj

Qonuc

KomnoxeWTe octanor peaynrara |

AOn

337

PacnonOXMBMX 3a Npoaajy

Ao&uuu mnu ryduum no
ocHoey XOB

Aon
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16

17

MoyeTHo cCTame nNpeTxoaHe roguHe Ha
AaH 01.01.2014.

a) AYroBHU canao pavyHa

az217

6) noTpaxHK cango padyHa

4218

4235

4244

10.563.495

Wcnpaexa maTepujanHo 3Hayajinx
rpeluaka ¥ npomexa
PayyHOBOACTEOHUX NONKUTHKA

2) MCNpaBKe Ha AYrOBHOj CTpaHW padyHa

4219

4238

©) ncnpaeke Ha NOTPaXHO] CTPAKW padyHa

4220

4245

KOpHrosaHo noYeTHo cratbe
npeTxoaHe roguHe Ha aad 01.01. 2014.

a) KOpMI'OBaHW AYTOBHW Canao padyHa (1a
+2a-26)20

4221

6} KOPUIOBAHW NOTPaXHW CaNao pauyka
(16 - 2a + 26) 2 0

4222

4237

4246

MpomeHe y nperxoaHoj 2014.roouHn

a) NPOMET Ha AYroBHOj CTPaHU pavyHa

4223

4238

6) npomeT Ha NOTpaHoj CTPaHKU padyHa

4224

4247

CTare Ha Kpajy NpeTxoaHe roguHe
31.12.2014.

a) IYrOBHW Canfio pasyHa
(32 + 4a-46)20

4225

6) noTpa¥Hu canao pauyHa
(30-4a+46)20

4226

— 4239

4248

7.345.753

Wicnpaeka maTepHjanHo 3Ha4YajHuX
rpewaka v npoMeHa
PauyHOBOACTBEHUX NOMUTHUKA

a) UCTIpaEke Ha AyroBKOj CTPAHU padyHa

4227

6) ucnpapke Ha NOTPaXHOj CTPaHM padyHa

4228

4240

4249

Kopuroesano nouyeTHo crame Tekyhe
roauHe Ha aaH 01.01. 2015,

a) KOpUroBaHKM AyroBHW cango padyHa (Sa
+Ba-66)20

4229

6) KOPUrOBaHN NOTPaXHH Canao payyHa
(56 - Ba + 66) 2 0

4230

4241

4250

TMpomene y Tekyhoj 2015. roaunmn

a) NPOMET Ha AYyroBHOj CTPaHW pavyHa

4231

6) npoMeT Ha NOTPaNHO] CTPaHU pauyHa

4232

4242

4251

Cratse Ha Kpajy Texyhe roguse
31.12. 2015.

a) AYroBHM canao paqyHa
| {(7a + 8a-80)20

4233

0) noTpaxnv canao pauyka
(76 - 8a + 86) 20

4234

4243

4252

8.440.525

Y Beorpagy

AaHa 22.04.2016.roauHe

O6pasau nponvucad [NPaBUIHAKOM 0 CAAPKUHM 1 hOPMI

{"Cnyx®erun rnacruk PC", bp. 95/2014 u 144/2014)
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MonywaBa NpaeHo nUue - NPeay3eTHUK

Matnunm Bpoj (0|7 |5 |2[4 9/5(1|Wndpa genatHoctu

7

3

O‘HMB 1

Hasue JTYKOWUT CPBUJA a.g.

Cepvwite Bynesap Muxajna MNynuHa 1654, Hosn Beorpag

U3BELWTAJ O TOKOBUMA NTOTOBUHE
3a nepuog og 01.01. po 31.12. 2015. roguHe

- ¥ XUrbagama AuHapa -

Wanoc
Moauunja Aon
Tekyha roanHa MpeTxonka roquda
1 2 3 4
A. TOKOBW MOTOBUHE U3 NOCJ/IOBHAUX AKTUBHOCTH 3001 34.867.932 35.029.061
|. Mpunueu roToskrHE W3 NOCNOBHUX aKTUBHOCTH (1 a0 3)
4, ; \ 47
1. lNpoaaja u NPUMIbeHK aBaHCK 3002 HALA00 et
45
2. NpuMLEHe KamaTe U3 NOCNOBHWUX aKTUBHOCTH 3003 Do S
3. Ocrany NpynUBMK M3 pefoBHOr NCCNOBa2 3004 250081 20134
. OANMBU rOTOBMHE Ma NOCNOBHUX akTueHocTy (1 Ao 5) 3005 H4.006.674 WIAZNAL0
: i ; 2
1. McnnaTte AcBasibaqyuMa U [aTi aBaHcK 3006 SRIE0.Ta Batne.ane
" 412172 347.609
2. 3apaje, HakHage aapaaa v ocTanM NiuiHu pacxoau 3007
3. MnaheHe kamaTe 3008 5408 081,603
; 5
4, MNopes Ha gobuTak 3009 arse A
e 590 917
5. O/NMBM N0 OCHOBY GCTAIMX JaBHWX NpUXoAa 3010 R Al
I1l. HEeTo Npunme raToBUHE U3 NOCNORHUX aKTMBHOCTH (I-11) 3011 L1288
IV. HeTo oanue roToBYHE U3 NOCNGBHUX akTUBHOCTU {II-1) 3012 %-694.457
B. TOKOBW MOTOBUHE N3 AKTUBHOCTU UHBECTUPAHA i N
3013 177.471 137.431
I. pUnuBM roTOBUHE M3 AKTUBHOCTW MHBECTKParLa (1 A0 5)
1. Npogaja akuwja ¥ yaena {HeTo NpunuBu} 3014
2. MNpoaaja HematepujanHe UMOBUHE, HEKPETHUHA, MOCTROjea, ONPEME U BUONOLLKUX 3015 177.471 137.431
cpeacrasa 5
3. Ocramm dimHascujcku nnacmanu (HeTo npunueu) 3016
4. MNpUMIbeHe KaMaTe N3 aKTUBHOCTH NHBECTUpPatLa 3017
5. MNpumroere ausnpenae 3018
il. Oannen roTOBMHE 13 aKTMBHOCT MHBECTUPatba {1 4o 3) 3019 RIRZaD 497,453
1. KynosuHa akumja v ygena (HeTe ofnued) 3020
2. KynoBuHa HemaTepujanie uMOBMHE, HEKPETHMHA, NOCTPCjBHa, OMpeMe v GUONOLLIKMX 678.733 997.483
3021
cpepcTasa
3. Octany (hvHaHCH[CKK NNACMaHY (HETC OANUBK) 3022
ill. HeTo npunua roToBUHE W3 aKTUBHOCTU WHBECTUPaka (1-i) 3023
IV. HeTG GANWB rOTCBUHE W3 AKTUBHOGTH MHBECTUPaHLa (I1-1) 3024 501262 860,052
B. TOKOBY FOTOBMHE W3 AKTUBHOCTH GUHAHCUPAIA B ™ 291.224 17.049.228
|._Npanueu roToBuHE M3 aKTUBHOCTY (huHarcupara {1 4o 5)
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nana 22.04.2016.rognHe

O6pa3au nponucaH [paBunHUkoN O CaapkuHy U hoph
("Cnyx6enu rnactuk PC", 6p. 95/2014 v 144/2014)

16.740.463
1. Yeehate 0CHOBHOr KanuTana 3026 .
- 291.224
2. [lyropoyHn Kpeanti (HeTo Npnnven) 3027 .
W3Hoc
Moanumja Aon
Tekyha roguua MNpeTxogHa roguHa
1 2 3 4
3. KpaTkepoukn KpeauTu (HeTo Npunweu) 3028
4, Octane gyropodxe obaseae 3029
5. Ocrane kpatkopoyHe obasese 3030
il OANNBY rOTOBUHE U3 BKTUBHOCTV thuHaHcvpatea (1 Ao B) 3031 <788 14001422
1. OTKyn concTBeHUX akuvja v yaena 3032
2. [lyropoqHY KpeauTy (0ANuBK) 3033 14.051.422
3. KpaTKopo4HU KpeauTv (0anuen) 3034 308,765
4 Ocrane oBaseze (0anuBK} 3035
5. dUHaHCHiCKM NU3NHT 3036
6. UcrinaheHe avsuaeHae 3037
1I1. HeTo RpunKB roTOBUHE U3 aKTUBHOCTH (huHaHcuparsa (I-11) 3038 2.997.608
17.541
IV. HeTo oanve roToBUMHE W3 aKTMEBHOCTW thuHaHcupata (I-1) 3039
I. CBETA MPUIAB FOTOBUHE (3001 + 3013 + 3025) 3040 e L 2151020
A. CBEFA OQndB rOTOBUHE (3005 + 3019 + 3031) 3041 6.074.172 52.972.433
B. HETO NPUNUB MOTOBWHE (3040 - 3041} 3042 22808
E. HETO OANUB NOTOBMHE (3041 - 3040) 3043 7RET 1S
XK. FOTOBUHA HA MOYETKY OBPAYYHCKOT NEPUOJA 3044 125.248 BlbB5T
3. NO3UTUBHE KYPCHE PA3/TUKE MO OCHOBY NPEPAYYHA NTOTOBUHE 3045 70,302
W. HETATUBHE KYPCHE PA3JIMKE NO OCHOBY NPEPAYYHA rOTOBUHE 3046 3.820
J. TOTOBWUHA HA KPAJY OEPAYYHCKOI NEPUORA 3047 383.881 125.246
(3042 - 3043 + 3044 + 3045 - 3046)
Y Beorpagy 3akoHcky/3 WK

. -

M3BeITa[a 3@ NPUBPEAHA APYLUTBA, 3aapyre W Npefy3eTHuke



LJIVKOWUJ CPBUIA” AL
BEOI'PAJ

Hanomene y3 punancujeke Hipewrraje
3a 2015. ropuny

22, anpun 2016. roaHe
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NYKOWJI CPBHJA AL
Hanomene y3 (pHAHCH]CKe H3BEWITAjE

1 OCHUBAILE U IEJATHOCT

Jlpyuirrso 3a npomet HadTHHX aepusara “JIYKOWJI CPEHIA ™ a.a. beorpan (y namem TexcTy:
HpywTso) je npasuu cneabenuk Al MHA ca mo. beorpaa, xoje je oa 05.04.1992. roauHe
nocsoano noj Hazueom ([T . beonerpon™ beorpan. a oa 25.12.2003, roarHe no/L Ha3uBOM
.Jlykoun — Beonetpon™ AL Beorpaa.

Y oktobpy 1997. romine JIpyuwIteo je M3BPIIANO AOKAMHTANM3ALI]Y HA OCHOBY ‘Taja saxeher
3akoHa 0 YyCnIoBHMa H NIOCTYIIKY NpeTBapakba APYIITBEHE CBOJMHE Y ApYyre 00JIHKE CBOjMHE, U
na ocuony Oanyke Ckynwtune u3 cenrembpa 1997, roarie o TpaHcdopMannjm y aKLiHOHAPCKO
JAPYMITBO,

Peweisem [Npuspejdor cyna y Beorpapy Op. ®@u-11262/97 on 17. okroGpa 1997. roamse,
JIpyWwITBO j& perucTpoBaHO Kao aKLUHOHAPCKO APY LUTBO.

Tokom npoueca npusarusaumje Lukoil Europe Holding BV je wkymmo 79.53% akuuja
[Tpenyselia 26. cenrembpa 2003, roanue. IpoMeHe Y CTPYKTYPHY aKUHOHAPA PErMCTPOBAHE CY
y TprosuHckom cyay y beorpaay Pewewem Op. X1 ®u 11853/03 on 14, nosemOpa 2003,
rOIMHE,

Y roxy 2004. roamHe JIpyluTBO je M3BPIIMIO JOKANHTaTM3AUM]Y H3jaBateM akuuja [V
eMucHje, koja je peructpopaHa y Tprosuhckom cyny y beorpasy Pewesuma Op. X1 dn
11234/04 op 02. nosembpa 2004. roaune u 6p. XII Du 13480/04 oa 22. nenembpa 2004.
roaure. TTocne 1V emucuje akuuja Lukoil Europe Holding BV mocenyje 98.85% akumja
Hpywrsa.

Y rtoxky 2008, roauHe Jlpywrso je  M3BPILUWIO  JIOKANWTAAM3ALU]Y. HW3AABAHBEM
npediepenLiMjaiux akumja Vo emucuje, Koja je perwcrposaHa y Areuunju 3a npuBpeaHe
peructpe BJ1 96301/2008 on 04.06.2008. r. Tocse ose emucnje Lukoil Europe Holding BV
nocesyje u 100% npedepenumjantux akija Jpyiursa (190.000 akuuja HoMuHANTHE BPEIHOCTH
1000 punapa).

Y rtoky 2014, roamne JlpywrBo je  M3BpWMIO  AOKANMTANM3AUMjY. H3AABAILEM
upedepenumnjuiHnx akuuja V1 emHcuje, Koja je perncTposaHa y ArCHUMjH 3a TIPUBpEaHE
peructpe BJ 108635/2014 on 23.12.2014. r. [Tocne ome eMucuje Lukoil Europe Holding BV
noceayje n 100% npedeperunjaninx akunja Hpymnrsa (3.866.322 akumja HOMMHANHE
gpeaHocty 1.000,00 punapa).

Apywto je Pewewem Aresumje 3a npuspeane permcrpe BJI 24037/2011 on 01.03.2011,
ro/MHE MPOMEHIIIO I0CN0BHO HME 1 04 Taaa nocayje rnoa Hazneom LJIYKOWIT CPBUIA™ Al
beorpaa.

Ocrosra seaaTnocT Jdpyurrpa j¢ TProBHHA Ha MATO MOTOPHHM FOPHBIAA Y CHEIH]ANH3OBAHUM
npojasHuuana, Tlopea ocHOBHE JellaiHOCTH. JpymTeo obasma i nu3 Apyrux JAeHarHocTi,
TProBUHY MOTOPIM, HHAYCTPHJCKIAM  y/bHMA 1 MacThMa. kao W poBama W3 nporpama
“AOAATHOT ACOpTHMAHA™ (AyTo-AeN0BK, AYTO-KOIMCTHKA, ML) ¥ MATONPOJajn, Tj. 1yTeMm
Mpeskce OEH3HHCKITX CTAINUA, KA 1 Ha BEJIHKO.

Cemnure apywrpa je osir beorpan, bysesap Muxajna [tyiniwa op 1631,
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2:1:

JVKOWUN CPBHIA ANl
Hanomeue y3 GuHancujcke uspeLlTaje

Akunjama  [pywrsa ce Tpryje na  MyaTHRrarepanioj Tprosaukoj ruardopuu (MTP)
Beorpancke Gepse.

Ha naw 31.12.2015. roanxe Jdpywrso je umano 146 sanocnenux.

OCHOBA 3A CACTAB/BAILE U TIPUKAZHBABE DUHAHCHJCKUX
U3BEIUTAJA

M3jasa o ycknaheHocrm

JlpylUTBO BO/IM €BUJCHLIM]Y M CACTaBJba Pe/IOBHE (PMHAHCHU]CKE M3BELITAjC Y CKnaay ca
Baxelium 3akoHoM o payyHosoacTBy (Cnykbenu rnacuuk PC 62/2013) n ocranom
MPUMEHIBUBOM 3aKOHCKOM W MOA3AKOHCKOM peryaaruBom y Penybmwun Cpbuju. 3a
NpH3HaBale, BPE/HOBaE, Mpe3eHTaln)y W ofcnojawsHpare  MO3MUHja Y
(uHancHjckum naBemTajumMa dpylurso je, Kao BesWKO npaBHO Jinue, y ofape3d na
npumerbyje Melyynaponne cravnapie dunancujckor upewtaBama (, MCOU™) koju y
cMHC/y 3aKoHa O payyHOBOACTBY nojpasymesajy cneache: OKBMp 3a npunpeMarse
npukazupate GUHaHCHjCKHX M3BewTaja, MeljyyHapoiHy pauyHOBOACTBEHH CTaHAapaM
(.MPC™), Melynapoanu ctangapan {muaHckjckor nisemTtasama (L,MCOH®), n ca
IbHMa MoBe3ana TyMauetba, w3narta o Komurtera 3a Tymaucie payyHOBOACTBEHHMX
crapjapra (LMOPHILY). naknaagne M3MEHe THX cTaHaap/la M ca bHMa nope3aHa
Tymauewa, oao0peHn ojp Onbopa 3a Meljynapoane pauyHOBOACTBEH cTaujaple
{..OnBop™), unjn je npeson yT8pAKIO W 06]aBH/IO MUHHUCTAPCTBO HAJUIEHKHO 34 NOCIIOBE
(unancuja (,,MUHHCTAPCTBO™).

[Tpesoa MCDH koju yrephyje n objapmyje MHHUCTAPCTRO YWUHE OCHOBHM TEKCTOBH
MPC, oanoco MCOW, uzpatn oa Opbopa 3a Meljynapoane pauyHOBOJCTBEHE
cTaHaapae, Kao ¥ Tymaueta usnara o) Komurera 3a TyMauycke payyHOBOACTBEHHX
cTanaapaa y obaMKy y Kojem cy M34aTH W KOjH HE YKIbYUYjy OCHOBE 3a 3aKJbYHHRBalhE,
uayctpyjyhe npuMepe. c¢MepHMue, KOMEHTape, CYNpoTHa MMILbeba, paspaljiene
npuUMepe M Apyra gonyiciy ofjawwasajyin MaTepujan Koju MOJIKE Aa ce YCBOJU Y BE3H
ca CTaHAApAUMa, OJHOCHO TYMau€tHMa, OCHM aKO €€ M3PUYKTO HC HABOAM AA j& OH
CaCTaBHH JIeO cTaHuapia, OAHOCHO Tymauema. [Ipesojy MCOHW yTephen je Peulerem
Munucrpa QuHancHja o yrephusamy npesoaa KonuenTtyasnor okeupa 3a (hHHaCHjCKO
M3BELITABAE W OCHOBHUX TekcTOBa MeljyliapoaHux pauyHoBONCTBEHNX CTallfapaa,
oanocHo  Melyynapoannx craspapaa (muancsjckor w3Beuitasawa opoj 401-00-
896/2014-16 oa 13. mapra 2014, roamue, xoje je objabbeno y Cny:KGEHOM TJIaCHHKY
PC 6p. 35 oa 27. mapra 2014. roaune. Iasenenn nperoa MCOH npumcisyje ce on
(uBaHCHjCKNX M3BeLITaja KOjU e cacTaBmajy na aarn 31. aenembpa 2014, roavne.
Mamersenn wite n3aatn MCOMW 1 TyMatera ctanaap/ia. HaKon 0Bor AaTyMa, HHCY npesejiel i
i OﬁiaBﬂ:EHl-l. nd  crord  HHCy  HH TPHMCH.SHN HPIUTHKONM  CACTABLAMRA  HPHIOKEHHX
(rinancHjeknx s3Benraja.
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2.2

2.3.

NYKOWI CPBUJA AJ]
Harnomene y3 dynHaHCHjcke H3BELITAjS

@ 063IIPOM Ha Hanpea HaBeAeHO M Ha T0 Aa HO_]C[IHHH 3AKOHCKA M MO/I3aKCHCKA perynatisa
MPOMICYje PadyHOBOACTBEHE NOCTYKE KOju ¥ MOJEaHHUM ClyYajeBHMa OACTYNajy ojl 3axresa
MC@OH ka0 1 TO Aa je 3aKOHOM © pagyHOBOACTBY AttHap YTBpIICH Kao 3BaHnuHA Balyra
113BELUTABAA, pavyYHOBOACTBEHH npoauncn Penydnike Cpbuje mory oactynard 0 3axteBa
MC®H wto Moxke HMaTH YTHIA] HA peaniocT i 06JCKTHBHOCT NMPHAOKEHHX (PHHAHCH|CKUX
H3BCWTAja. CXOLHO TOMC, MNPUIOKCHH (HHAHCHJCKU M3BRIUTA]H CC HEC MOry CMaTpartH
HHHAHCH]CKUM M3BELITAjHMA CACTABILEHKM Y TIOTIYHO] caracHocTH ca MCDOKW Ha HauuH Kako
je 1o pepuuncano oapendama MPC | . [Mpesenraumja GpruHancujckiux wiselraja’.

[pnosxeny (HUHAHCHJCKH M3BEIUTA]H CACTAB/LCHM CY Y CKJALY Ca HAYETOM WCTOPHjCKOT
TPOWKE, OCHM aKo ApYraduuje HUJe HABEAEHO Y PayyHOBOACTBEHHM [IOJIWTHKAMa KOje <Y
HABEACHE Yy Ja/beM TEKCTY.

OBu nofeouravru (PMHAHCHjCKM M3BEWTAjH 0n00peHH ¢y o crpane Hzspunoe odbopa dana
22.04.2016. 2odune.

IIpasnna npouer:nBamwa

DUHAHCHJCKH  W3BEWITAjM Cy CACTAB/LCHM Ha OCHOBY Hauena npBoBuTHe (MCTOpHjcKe)
BPEAHOCTH, OCUM 3a ciresefie mosuuuje:

e Quuancujcku uxcmpyMenn no gep apeonocinu kpos bunanc yenexa ce GpedMyy o gep
apednocm,

o Qunancujcra cpedcmed pacnoIcHnGa 3a npodajy ce apeor)yy no grep epedrocmu,

o Jlepugamusny PUHAHCUICKY uHCmpyNenmu ce GPednyfy no (ep Gpednocniu,

s Husecmuyuone Hekpemuiiie gpednosane no gep apedriocniu,

3Banu4uHa BaJgYTa N3BeIITABAKA

Dunancujcky m3BewTajn Jpywrsa cy uckazHu y Xwbanama auuapa (PCJ1). koju je
(dynkuuonanya Batyta JlpywTsa W 3BaHUUHA BanyTa y KOjo] C€ nogHoce (HHAHCH]CKM

wigewTajin y PenyOnuun CpBuju. OCUM aKO HMje APYrauuje Ha3HAaueHO, CBH H3HOCH CY
HABEACHW Y AHHAPHMA 380KPYIKEHN Y XHIbanama.

Kopiheme npouemnpaiba

Cacrasibatbe (PHHAHCH]CKHX H3BCIUTAjA Y CKAAAY TMPHUMEH-EHIM OKBHPOM 33 H3BCLITABAILE
JAXTEEA 0/ PYKOBOACTBA KopHiulieme HajdosbHX MOryRHX NpoueHa n pazyMHHX MPETIOCTABKH,
Koje hmajy ediekTa 11a NpEe3CHTHpPAHe BPEAHOCTH CpeacTasa n ofasesa, kao 11 npuxoaa M
pacxoma ¥ Toky u3BewTajHor nepuoja. OBe HpoUeNe W UPETHOCTABKE Cy 7IaCHOBAHC HA
NPETXOANOM  HCKYCTBY, KA0 M Pasandantiy  wHopMalMjamMia  pacnofio#HBuM  Ha  Jad
cacTap/barbd  (PUHAHCHJCKMX IIBCIUTAjA. @ KOje Aenyjy peanHo o pasyMHO Yy  HaTHM
okanpocTiMa. Ha 6asn oBux nkopmaiiitja ce popMipa npeTrnocraska 0 BPEAHOCTH CPEACTARA
11 obanesa. kojy mije moryhe HenocpenHo HoTRPAHTH HA Gasi Apyrux tndopmannja. CTapua
BPCAHOCT CpeiLTasa 1 0daRe3a NMOKe 1a OACTYNA 04 BPEAHOCTH KOjA J¢ NPOLEHLEHA HA OBa]
HAH,

'
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JIVKOWIT CPBHIA Al
Hanomese y3 (hHancnjcke H3sewraje

[lpouene, K20 1 NPeTNOCTABKE Ha OCHOBY KOJHX €Y MPOLEHE H3BPLICHE, CY IIPEAMET PEAOBHNX
npoBepa. PeBuaMpaHe pauyHOBOACTBEHE [ipoueHe Ce MPHKasyjy 3a MEepHojx y Kojem cy
PEBHAMPAHE. y CIYYajy N1a MpoueHa MMa YTHid] caMo Ha JaTh MeproI, HAN 3 NePUOL Y KOjeM
¢y peBuARpaHe « 3a 6yayhe nepHoae, y caydajy ma peBuanparse yTuue Ha Tekyhu v Ha 6yayhe
nepHo/e.

Mubopmauuje o obnacTiMa Koa KOjUX je crened rpoteHe Hajgeliv W koje Mory umaru
Haj3HA4a UM edeKaT Ha U3HOCE NpM3HaTe Y (MHaHCHjCKUM w3RewTajuma JpywiTea, nare cy y
okBupy crneachnx Hanomexa:

Hanomcua 3.6 — Kopucras sex Tpajatha HEKpeTHUHA. IOCTPOjerba ¥ onpeme,
Hanomena 3.6 — Qbe3Bpeljebe BpeAHOCTH HeMHAHCH]CKE HMOBHHE,

Hanomena 3.4 — OGesspeliene noTpaxkupama 0 Kynaia » ocTalux noTpakHeaia,
Hanomena 3.11 - [Nen3uje 11 ocTaiie HakHa/e 3anocieHnma
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2.5.

R P

3.2.

I3

JIYKOWII CPBHIA AJ(
Hariomene y3 (puHancijcke u3seniraje

TipomeHe y pauyHoOBOACTBENITM HOANTIKAMA

Huje Guao n3Mena y pauyHOBOACTBEHIIM NOJUTHEAMA Y 06payy HCKOM MEPHOLY KOjU MoHube 1.
janyapa 2015 roauHe ocim y aelty ofOpatyHa sanuxa pobe W3 JOMyHCKOr acopTHMaHa rie je
METOLL pocey e IoHAepHCate LcHe 3aMeibed FIFO MeTonom.

IMPETJIE] 3HAYAJHHX PAYYHOBO/JCTBEHHUX ITOJAUTHKA

PauyHoBOACTBEHE MORMTHKE OaTe Yy HAactagky [pyiuTBO KOH3WCTEHTHO NpHMElbYje Y CBUM
MEPHOLIMA MPE3SHTHPAHHM Y OBHM NOJE/IMHAYHUM QUHAHCH]CKUM H3BEILITAjUMA.

KoHncoanaauuja

Tpunosxkenn duHaHcHjck W3BEWTaj TIPEACTaBHbA NOJEAHHAYHH (PHHAHCHJCKM W3BELLTaje
Hpywirea, y kojuMa HHCY KOHCOMMZOBaHM (UHaHcHicku w3Bewtajn cncaehux mopesaHux
NPaBHHX JIMLA, UK je JIpYIITBO BIACHUK:

V xuwanama PCJ| % yyeurha

Beonerpon- Xenac Sl

JipylITBO HE CacTaB/ba KOHCONMI0BaHE (JuHAHCH|CKE M3BEIUTaje ¢ 0DIUPOM [a 1TeMa KOHTPONY
Hajl NOBE3AHWM MPABHHM NIHLIEM,

Hawueso crainoeTn nocaoBawa (“‘going concern'')

DUHAHCH]CKNW M3IBEIUTAJH CY MPUNPeMIbelH Y ckNajy ¢a HAYeNOM CTANHOCTH MoCioBalba
(“going concern™ KOHLENTOM). KOjWu nojpasymesa Aa he Jipyurrso HacrasMTi Aa nochyje y
norneaHoj Oyayhnoctu, Y qipunor  Tome, crpareruja  passoja  Jlpywrrsa  npengulja
HHBECTHLIMOHE aKTHBHOCTH y ckopoj GyuyhHocTH.

IlocaroBHe TipoMeHe ¥ CTPAHO] BATYTH

[MocaosHe rpoMeHe y CTPailo] BANYTIE CY NPEPAUuYHATC Y AHNAPE MO CpefibeM kypey BasyTe
yTBplieHom na aeljyOaHKkapeKon TPiKIITY ACBH3A. KOjI j¢ BAXUO Ha AaH 110C/I0RIE TPOMEHE.

Moneraphe 110310t 1ICKa3ank Y CTPARO) BANYTH Ha AaH BuiaiCca CTamba, npepadysare cy y
Ninape npema cpeibeM Kypey vraplieHos na mehybaskapekom TpmHINTY AeBH3a, Koji je
AAKHO 1A sain dinadca. HemouerapHe nozmwugje npepauyHare ¢y v AHHAPE [PEMa CPCHILEM
KYPCY BATYTE KOJH j& BAXIL0 1A AaH MOCIOBHE MPONCHe.
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NIYKOW!I CPGHIA AL
Hanoniere y3 (hiHaHchjcKe w3BemTaje

T1031HTHBHE 11 HETATHURHE KYPCHE Pa3NIKe HACTANE NO OCHOBY M3BpLOCHNX nnalama i HannaTa y
CTpAHUIM cpeacTBMMa rahalba y TOKY To/iMHE Kao W KYpPCHE pasnike HacTaie TNpHiuKoM
npesoljeiba cpeacTasa ¥ 06aBe3a UCKAIAHIIN y CTPARO] BaNYTH Ha nan Ouiakca nckasaHe cy y
Ounancy ycriexa JpyuITea, Kao NPHXOAM/PAcXOAl NO OCHOBY KYPCHMX Pasnuka Y OKBHPY
no3ulHje GUHAHCH]CKMX MPHX0a/pacxoia.

IloTpaskuBatba y Koje je yrpahena BanyTHa Kiay3yia MpepadyHaTa cy y inlape 1no yropopeHom
{cpenrbeM/1poaajHOM) Kypey BanyTe Koju je Baxuo Ha AaH OunaHca, [l03UTHBHM M HETaTHBHU
e(peKTH HACTAIW 1O OBOM OCHOBY WCKazaHW cy y Ounadcy ycrexa Jlpywrsa, kao
MIPUNOAK/PACXOAM TI0 OCHOBY e(eKkara YroBOPEHE 3alUTHTE Ol PU3MKa Y OKBMPY Kareropuje
QCTANMX NpUXOAa/pACxQaa.

3BaHMUHK CPeAHH KYPCEBH 3HAYAHHJUX CTPAHKX BAYTa CY:

Banyra 2015. 2014.
YCA 111,2468 99.464 |
EVP 121,6261 120,9583

MDUHAHCH]CKE WHCTPYMEHTH

Kuacugpurayuja

pywtso knacudukyje cpoja uHancKjcka cpeAcTBa y cneaehe kateropuje: (pmuHaHcHjcka
cpeictia no hep BpeAHOCTH viju cc edext npomera y hep BpeAHOCTHMA Hekasy]y y BiilaHcy
yenexa, KpeauTi M N0TpakuBama, (hUHaHCHjcka CpeacTBa PAcoNoRMBa 3d NPOAAJy ¥ CPEACTHA
Koja ce gApxke g0 poxa pocricha. Knacudikaumja 3asucy og cepXe 3a kojy cy dwHaHcHjcka
cpencrsa npndanibena. PYKOBOACTBO BpLIN knacHPpHKALM]y CBOJUX (PHHAHCHICIKHX (1acMana y
MOMEHTY MHHLM]ATHOT MPH3IHABAILA.

Gunancujexka cpedemea o ey epediocmu yigu ce edlexniy nposena y (hep epednocini
UCKABVTY Y BUAdnCy yenexa

Ha aan 51. npeuemGpa 2015, roanne Jdpyurrgo sema (hunascijcka cpeacTsa no ¢gep BpeaHOCTH
uju ce ederTi mpomene y dep BPeAHOCTH HeKa3yjy v OuaHcy ycnexa.

Kpedunin u nompadcusaiba

Kpeauri 11 noTpamuBarma npeactanibay HeAePHBATHA (HHAHCH]CKA CPEACTEA ca (PHKCHHM 1111
VIBRJUBINM POKOBUMA Mnahaiba. KOja €& He KOTHPAY Ml HA JeAIIOM dKTHBHOM TPAULITY.
Yibyuyjy ce y Tekyiia epeicrsa. ol YKOIMKO ¢y M pokoBsn aoctehia ayukn o4 12 meceun
HAKDH 1aTyaa O1ianica crama. Y roM ¢y 4ajy ¢ k1aci(pieryjy Kao Ayrapa'ing cpeact sa.
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JYKOW! CPBHIA Al
Hanomere y3 QuHanchjcke Wisewstaje

[Torpazicipara ce CacToje 01 NOTPaKHBAMbE O Kynaud y 3eMJbH H MHOCTPAHCTEY H OCTATHX
noTpaKnBaba. [ToTpaxueaiba 04 Kylaua cy ickaaHa no GpaxTypHoj BpeanocTH yMaIbeHoj 3a
onobpeHe nonycTe, Kao W 3a HCOAPABKY BPEHMHOCTH KOja je 3acioBaHa Ha NPOLCHH
HamJAATHROCTH MOJEAHHAMHOr 1oTpaknBama. McenpaBka spegHocTit ce dopmupa 3a oHa
noTpakMBaka 3a Koje noctoju ofjekTiBad nokad ga cy obcispeliena, oaHocHo 3a Koja
pykoBoAcTeo Jpynrsa npouetbyje Oa €& He MOrY HarUlaTHTH Y fYHOM W3HOCY. W mcTa ce
€BHIEHTHPA KA0 pacxod y Oriiancy yenexa nepuo/ia Kaaa je npoucHa W3splieHa.

Kpamkopouny (unancujexu niacsaitie ce cachitoje o0 mexyhux docneha dyeopodiiix kpeduma
000OPEHUN NPAGHUN JAUYILMA.

Jlyropounu kpeputd of0yxparajy AyropouHe cramOeHe Kpeante gare pagHHunma. Jyropoyuu
KpEANTH CE HHHUM[aNHO OPH3HA]Y N0 HAGABHO] BPEAHOCTH, OJHOCHO Y BHCHHM AATUX
cpencrapa. Ha pau Ounadca crama KpeaHTH Cy WCKAa3aHW N0 aMOPTH30BAHO] BpeaHOCTH
kopHiufiebeM YroBopeHe kamaTHe CTONE. YMatbeHo] 3a eBeHTYallHy WCTIPaBky BPCAHOCTH M0
ocHoBy obe3ppeljersa. ¥ ciyuajy kaaa ce npoucHi fa nocTojd objekTBaH A0Ka3 Ad ¢y KPEAHTH
obesspeheny, JpylWuTBo Bpn NpoucHy HaJOKHAAMBOF W3HOCA KpeauTta, a U3noc ryburxa
HACTAO 110 OCHOBY YMatbethd BPE/IHOCTH ITACMAHA EBUACHTHPA ce Y Bunancy ycrexa y QKBupy
ocTannX pacxosa.
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JIVKOWJ1 CPEHUIA AJT
Hanomeste y3 drnancijcke n3seuitaje

TomaoGting U cOMOBUNCKI CRBUBUICHTI

V  OngaHcy TOKOBA TOTOBMIE JIOA TFOTOBMHOM 1 FOTOBHUCKHM eKBHBAICHTHMA Ce
10Apa3yMeBajy roToBHHa y Onarajun. cpefcrsa Ha pauyHHMa Ko danaka It 0cTana BHCOKO
nukBHAHa iHAHCH]CKa akTHRA ¢a JocnelieM 10 3 Meceua.

Dunancujcra cpedcmedn pacnoeioNcisa sa npodajy

(D1HAHCH]CKA CPEACTBA PACIONOIKHBE 32 NPOAa]y Cy HeAepHBaTHa (pMHAHCH]CKA CPEACTBE Koja
CY HA3BAYCHA KA0 pACIONOKHBA 3a (poAajy M HHCY KiIacH(UKOBAHA KA0 KPEAWTH H
NOTpaNHBalba, (PMHAICH]CKA CPEACTBa Koja ce Apoke Ao Aocrieha wunn puHaHCKHjcKa CpeacTna no
¢hep Bpeanocty yuju ce edexkTh npomeHa y dep BPeAHOCTH HCkadyjy y Ounancy ycnexa.
OuHanCcHjCKA CpeacTBa PacnoIOkMBE 3da NPoJajy €Y NiacMaHKk 3a Koje [OoCTOju Hamepa
Opicarsa Y HeoApeleHOM BPEMEHCKOM Nepuosy, Koju mory dutu npoaate 30or notpebe 3a
AUKBUAHOWINY HAM yCAEA POMEHE KAMATHUX CTOMA, ACBU3HHX KYPCEBA WIH TPHHILHMAX UCHA.
VKOAHKO 38 (PHUHAHCH]CKA CPEACTBA PACMIONGKNBA 3a NPOAAJY HE MOCTOjH AKTHBHO TPRHILTE,
YKOJIMKO €y ca (pMKCHUM pokoM aocneha, (uHaHCHjCKa Cpe/cTBA PACMONOKMBA 3a POAA]Y ce
BPEiHYjY [0 aMOPTH30BAHO] BPEAHOCTH NTPHMEHOM MeTO/1a ¢(peKTHBHE KaMaTHE CTONE.

Kon yuemwha y kanutany nocroju Hamepa apxkarma y Heoapehenom neprony. Osa yueltha Mory
OuTH npoaata y 3aBUCHOCTH ofi noTpeha 3a MMKBUAHOUIRY WIIH ¥ CITyuajy 11pOMEHE TPRKHLLHMX
ueHa.

Drnancijena cpedemaa koja ce opawce 00 docneha

Ha pau 3 1. peuembpa 2015, roaune JIpywtBo Hema (pHUHAHCH]CKA CPe/ICTBA Koja ce& ApKe 110
Jocneha.

Hpusnasamne guianciijesux cpedemaca

Kyrnosuwa  mav 0pogaja  (unanchjckor  CPeAcTBA €€ €BHAEHTHpA  KopHiuliemem
pauyloBOACTBEIIOr 00YXBATAA HA IATYM CAlAHPaa TpalcakLmje,

Bpednocaise hunancujekux cpedcnasa

MHHAHCH]CKH HUCTPYMEHTH HHHUMJANHO C€ BPEAHY]Y 110 TPKIIHO] BPEAHOCTH Koja yKmbydyje
TPanCaKilOHE TPOLKOBE KO CBUX (PIHHAHCHICKNX CcpeacTaBa Hit 06aBe3a 0OCHM OHMX KOja ce
Bpeanyjy no ¢ep BpeaHoctin Kpos dunaic yenexa, OrHaHcnjcka cpeacTsa koja ce poae no hep
BPEAHOCTH 'IHj} €& S(PEKTH NPOMEHA Y (ep BPEMIOCTH HCKa3yjy Y BHITaHCy ycrmeNa HHIILHIATHO
ce npu3Hajy no iep BPSMIOCTH, a TPAHCAKLHOHI TPOIIKOBH TEpeTe TPOiKORE NMOCHoBalba v
Gunaney ycnexa.

MunancIjeka CPECTBa PACTIONOKHRA 32 NPOLajy W (HIHAICIHCKD CPCACTBA O (PEp BPEAHOTTH
uHji ce eherTu ApoMeHa Y GEp BPEAHOCTH IICKasyjy ¥ Ghiadcy venexa ¢e nakoH WHHIRjaTHor
NPH3HEBAILA. HCKA3Y]Y 110 dep Bpeartocti,
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JIYKOWI CPBHIA AL

Hanowmere y3 dmsancujcke nigewsTaje

Kpeantn 1t MoTpaknBama, Kao i (lHaHcHjcka cpeactsa Koje ce apiue o pocneha, Bpeanyjy ce
N0 aMOPTH30BAHO] BPEAHOCTH KOPHILNEH:CM METOAA ePeKTIBHE KaMaTHe CTone.

Hpecmanar npusHasarsa Guaahcujentx cpedenasa

JpywTBO BPLIN MCKILIDKEILE (MHAHCH]CKOT CPEACTBA Kaja Npapa Ha (IPHIME FOTOBHHE MO
OCHOBY TOF CPEACTBA MCTEKHY WM Kaja Ta npasa npexece Ha apyrora. Csako npaso [o
NPEeHETO] PHUAHCH]CKOj AKTHBM, KPEUPAHO MITH Ja/|KaH0 0jl cTpaHe JIpyInTea, Mpu3Haje ¢t Kdo
nocebHo cpeacTBO MK obaBe3a.

Bpednosaine 1o aviopmuzoeanin gpecHocmua

AMOPTH30BaHa BPEAHOCT (DMHAHCH]CKOr CPEICTBA je H3HOC (10 KOME Ce CPEACTBA HHHULH|ATHO
BpeUHY]Y, YMAIbEH 38 OTIATE [JARHALE. a YReNaH WITH yMAMeH 3a aKyMyJIHPaHy aMopTi3aLujy
KopawhetbeM MeToad ePeKTHBHE KAMATHE CTOIIE.

Bpeduosare no ghep epediiocmu

Mep BpeaHoCT (HMHAHCHJCKMX HHCTPYMEHATa je H3HOC 3@ KOJH CPeACTBO Moxe OMTH
pasyetweHo, Win obasesa 3mMHpeHa, 3mely ofaBemTeHHX, BOLHHX CTpPaHa Y OKBHDY
He3aBUCHE TpaHcakLMje.

Mep BpeaHocT ce oapeliyje OPHMEHOM AOCTYRHHX TPAWIIHNX  WHpOpMALMja HA faH
H3BELITABAILA H OCTAIMX MOJENA BPEAHOBABA KOje JDYIITBO KOPHCTH.

Mep BPeAHOCT NOjeAHHUX (PUUAHCHJCKKX ITHCTPYMEHATA NCKA3AHKMX N0 HOMUHANHO] BPEAHOCTH

j& NpuOIMKHO Je/IHAKA HHXOBO] KILHTOBOACTBEHQ] BPEeUHOCTH, OBH HCTPYMEHTH 08yxBarajy

FOTOBHHY. KAQ M MOTpaKMBata M 00aBe3e KOje HeMajy YroBOpeHO pocrnehe. HU YyroBOpeHy
(pMKCHY KamaTHy crorny,

Ocrana notpaxkupara M 0DaBese ce CBOAE HA CajallIbLY BPEAHOCT AUCKOHTOBambeM Gyayhux
HOBUAHMX TOKOBa y3 kopuiifieme Tekylix kamaTHiX cTona. PyKOBOACTBO je MULLLEMa Ja
yclleq NpHpoje nocioBawa JIpyWTea il BeroBHX ONWTHX MOAHTHKA, HEMA 3HAYa[HEHX pasnika
inel)y KiburogoacTeene 1 ep Bpearoctit fHHAHCHICKHX cpellcTaBa i obaBesa.

(Yoesaspehere unancujckux cpedemasa

HApywreo obpauynasa obesppelicibe CYMEILMBIX TNOTPaKNBAba HA OCHOBY MPOLEILEHHX
ry0iTaka Koj HacTajy. jep Kynud Hucy v smoryhnocru pa nsspuwe tpaiena nnahaiba, Y
npoueini oarosapajyber udnoca rybnrka oa odeispeljupaiba 3a CyMiLUBA [1OTPLKHBAL
JpywTBo ce ocnaika Ha CTApOCT MTOTPAKIBAkLA. PAHIGjE NCKYCTBO Ca OTIHHCOM. BOHNTET Kymaua
Il npomene y ycaosuma maahaiba. OBo 3axtepa npouetie pesalie 3a oyayhe noHawalse Kynaua u
THME H3azBade Oyayhe Harmare v rororuim, CTBAPHE HIIBO NOTPAKKBAKA KOjd Cy Hannahena
MOZKC g0 Ce |7El'3ﬂ|li()’jt‘ O NPCUCHCHIX HIBOA HAIMIATE, 17O MOKE HOBHTIIBHO 1L HCIaTIIBHO
JIa Ce 0APAil Hil PEIVIITATE MOCIKOBARA.



265

3.5,

JIVKOM!I CPBHJA A]]
Hanomene y3 (puHancijcke niselrraje

Caa moTpakMBalba Koja ¢y y Kanibemwy giie of 60 gana, Kao W 3a CBa 0CTala NOTPaKNBAKA 3d
KOju C& Npouens Aa Cy HeHannaTHsa, (POPMHPA €& HCTIPaBKA BPEAHOCTII Y TIYHOM W3HOCY
A0CTIEeAnN. a HeHannahenux noTpaxiBatba.

Ortine NOTPAKUBAKA Ol KYTAUA Ce BPLWIM N0 YCIOBOM a CY [OTPaKUBaA IPeTXCAHO DUna
yK/bydena y apuxoge pylursa, Aa je MOTpmKMBAMkE Yy KiHiama JIpyliTBa OTIHCAHO XKao
HeHanJaaruBe i Aa JIPYWTBO Hifje MOTTO 1a HAILTATH NOTPAKHBAILE CYACKHM MTYTEM.

Dunancujene obasese

@uHancnjcke obaBese ce MHHUM]AIHO npu3Majy v BuCHNM HabaBHe BPEAHOCTH KoOja
NpejicTaB/ba NOWTEHY BPETHOCT MPUMILEHE HAAOKHAaAe, HakoH MHWUMjANHOT NpH3HABaMA,
dunanckjcke obaBe3e ce HCKasyjy Mo aMOpPTHIOBAHO] BpeaHOCTH kopuufierseM Meroda
edekTuBHE KamaTHe cTome, OcMM (hnaHckjckux obaBe3a no dep BpeaHocTH kpo3 Ounawc
ycnexa. AMOpTH3OBaHa BpeaHocT ¢uuaHcHjcke obaBe3e je w3Hoc no kome ce obasele
AHULIK]ATHO BPEAHY|Y, YMatheH 3@ OTIIATe rIABIULE, @ YBehaH NN yMarbeH 38 akyMyJaupany
amopTi3alijy kopuinhermem MeTola cpeKTHBHE KaMATHE CTOMNe.

®dunancujcke obabele yk/byuyjy odasese no 0OCHOBY kpeanTa ono0peHnx o Hanaka y 3eMJbH.
Obase3a je Tekyha ykoanko ce ouekyje ga Oy/e M3IMUPEHa y PEAOBHOM TOKY MOCIOBHOT
uMkiyca JIpylimea ofIHOCHO Koja aaciiesa y nepuofy Ao 12 Meceum HakoH naryma Onnanca
crama. CBe ocrarte odapese ce KiacHPHKY]y Kao AyropovHe.

Jpywteo BpiiM UCKIbHIKCHE 00aBe3e kana je 00aBeza H3MHpPeHa, YKHHYTA WIH Kaja je npeHera
Hd apyrora,

Obaesese 3 noc106ama

Obagese npeMa aodasmasima W octane obase3e W3 MOCHOBaHA BPEAHY]Y €& M0 HOMHHAIHO]
BpEIHOCTH.

Hemarepujaaua yjaraiba

Hemarepujasiia yiaraiba €y HeMOHeTapiia cpeicTsa (He NpeacTasibajy OMmumbHBa (pM3MtKa
CPEACTBA) KAa0 WITO €Y MaTeHTH. MILEHUE. KOHUSCHjE, 3aTHTHW 3HAKOBH, JKMIOBH,
pAUYYHOBOACTBEHN COQTBEPH. (PPaHIUMIE, Yaaraka Yy pasBoj HOBHX IIPOI3BONA, (poleca i
ypehaja. ayTopckux npasa M Apyro. 3a 0Ba CPEACTBA MOCTOjM BepopaTHoha ma he y nepuoay
AYIKEM O JE/IHE FOAUHE MreHePHCaTH EKOHOMCKE KOPHCTH Y LI3HOCY KOjIt IPENMALLY|C TPOLIKORE.

Hemarepijanua ynarata ce ppeaHyjy rno 11abaBHO] BPEAHOCTH 1UIN LEeHK kolwTamwa, |lakon
MOYETHOT MPH3HABAMLA. HEMATEPHJAILA  YJlaraka Ce MCKa3yjy (10 uadasnoj BpesHocT
VMAaIEHO] 3d HCIPABRKY BPEAHOCTH 1 ryOuTKe yenen odesspelietba.

HakHaiHis TPOLIKOBI (10 OCHOBY YJaraiba ¥ HeMaTepilja/iHa ynarama ce MOry KallimaiizoBari

CaMO ¥ CAYHAJ) Kada ce Mory oucknsati Gy Avhic CKoHOMCKE KOPHCTH 01 CpeacTsa na Koje ce
ot oatace. CBH OCTANI TROWKOBH NPEICTABILA]Y PACNO/L ICPHOLA Y KOJEN Cy [TacTan.

10
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3.6.

JIYKOHA CPBHIA ALL
Hanomexe y3 huHancnjcke u3Beurraje

Obpauyl aMopTH3aUK|C HEMATEPH]AIHUX YIalraea NOtMilkhe 01 HAPEAHOr Mecela y OXHOCY Ha
MECCL Y KOjeM je HeMaTepujalHO yarakwe pacnionokuBo 3a ynotpedy. OcHoBuuy 3a odpauyH
aMOpTH3ALI[e UHHH HalaBHa BPeIHOCT yMarCHA 3a MPEOCTaly. pPe3uiayanHy Bpe/HOCT. AKO
npeocTana BPeAHOCT Hije MaTepujanHo 3HauajHa, He y3uma ce y o03up npunukoM obpauyHa
AMOPTH3ALM|E, OJHOCHO 1€ YMAYJe OCHOBKHIY 3a aMopTusaukjy. HematepujaiHa ynaraina
aAMOPTH3Y]Y C€ 0yTeM [PONOPLHMOHANHES METOAe Y POKY 04 HCT roauHa. y3 kopuuihewe
amoprisalinone crone o 20%.

Mero)t amopTif3aLije, KOPUCHU BEK M Pe3nayailHa BPedHOCT ce MPOLeH)Yjy Ha Kkpajy crakor
W3BEIUTAJHO NIEPHO/IA 11 KA je TO NoTpeGHO BPUI C& HNX0Ba KOPEKLHja.

Hekpernune, mnocTpojewa n onpema

HexperHiine, nocrpojera B onpeMa Wckasyjy ce 1o HabaBHO] BPEAHOCTH yMalbeHO] 3a
AaKyMYJIHPaHy HCNpaBky BpeuHocTH B rybutke ycnea obesspefierwa. TlodeTHo Meperbe
HEKPETHHHA, NOCTPOjEHa M ONPeMe BPLUN ce 110 HabaBHO] BPSAHOCTH WK [0 LEHW KOlTaka,
HabaBha BpeAHOCT yKIbYUYje H3aaTKe IMPEKTHO NPUIIMCHBE HabaBJbeHOM CPEACTBY.

H3nanm 3a nekpeTHHHE, MOCTPOjera U OlIPeMy €& NPU3HAJY Kao CPSACTBO KO M Camo aKo je
BepoBaTHO na fie Gyayhe ©KOHOMCKE KOPMCTH [OBE3AHE CA THM CPEACTBOM TIPHTHIATH Y
JlpywTBO W ako ce M3galM 3a TO CPEACTBO MOFY [10Y31aHO MEpWUTH. HabaBke HeKpeTHHHA,
[I0CTPOjEHA ¥ OMpeMe TOKOM I'OJHHE eBHAEHTHpaHe ¢y No HabaBHO] BPEAHOCTH KOjy YHHM
(paxrypa nobasmaua ysehana 3a 3aBUCHE TpolukoBe HabaBKe 1 TPOIUKOBE A0BOfjeIba cpencTea y
cTalbe PYHKUHOHANHE MPHIPABHOCTH.

CarnacHo YCBOjeHOj pPauyHOBOACTBEHO| MOJAMTMLIM. WA JaH OHAAHCA CTatbd. PyKOBOACTBO
Apyurrsa anamiaupa BpeAHOCTH MO KOjuMa Cy MNpHKA3aHa HeMaTepijanHa 1 marephjanHa
umosuHa JIpywtsa. YKOTHKO NOCTOjM HHAHKALMjA Aa je Heko cpeiactso obesspeheHo.
HA/IOKHAAMB M3HOC Te€ MMOBHHE CE MpoLgibyje Kako OH ce yrBpaMo u3Hoc obesspeliersba.
YKOMHKO J¢ HALOKHAAMBH H3HOC HEKOr CPEACTBA MPOLCHEH KA0 HIDKH 01 BPEIHOCTH 110 KOjO]

j¢ TO c¢pencTBO IpHkKa3ado, nocrojefia BpeQHOCT TOT CPEACTBA CC yMatbyje [0 BHCHMHE

HANOKHAAHBE BPeAHOCTH, KOjy NpPeACTaBiba Dpeanoct seha oa HEeTO npoaajHe BPEAHOCTH M
BpennocTH y yinorpebu. 'yburak 36or odesspeliciba ce mpusHaje y W3HOCY pasmike. Ha Teper
pacxoaa.

Aobuun on nponaje HeKPeTHITHA, NOCTPOjCHA H OIIPEME CE KIbIKE ANPEKTHO Y KOPHCT OCTaIIX
npuxoaa. I'ybuum no ocHOBY nposaje win pacXoJ0Bakba HEKPETHHHA. NOCTPOjCHA W OlpeMe
TEpeTe OCTAle PACXO/E.

AMOPTI3AUNjA HEKPETHHHA, MOCTPOjelba N onpeme 0dpayyHasa ce 10 [IPONOPLHOHATHOM
METO/lY MPUMEHOM amMOPTH3ALIMOHIIN CToNa koje cy oapeheHe Tako na ce Habasha BpeaHOCT
HEKPETHHHA, OCTPOjeH:A M OTIPEME aMOPTLHIRYje V JeANAKHN FO/UIWIBIEN M3HOCIIMA Y TOKY BEKA
ynoTpede, AMopTuiaumja cpeacrasa AKTHBHPAHMX Yy TOKY I'ouuHe ce ofpadynasa Kama ce
¢peactsa crase y ynorpedy. OAHOCHO JT0YEB O HAPEAHOr Meccla ofl AaTyMma 1abaBke Ha
1:abaBHyY BPeUIOCT.
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JNYKOWN CPEUIA AT
Harosmene y3 dhunacujcxe nasewraje

[puMetbelie cTone amopTuzauyje y Tekyhem i mpeTXxogHoM oBpavyHCKOM NEPHOAY CY:

[lpoueisenn lpoueinein
2015, 8ok Tpajaiba y 2014. BEK IPajalbLg Y
Onue % IOZHIANA % rOAHIIANA

Ipaljesuncku objckTH 2.5-3 20-40 2.5-10 20-40
Kosnjyrepeka onpea 33.33 3 33,33 3
MoTopiia no3una 10-20 3-10 10-20 5-10
Hamernraj 4 ocrana

onpema 10-20 5-10 10-20 5-10

Oapeljuparbe KOPUCHOT BEKA TPAjatha HEKPETHHHA, IOCTPOjerba H OMpeMe CE 3aCHHBA Ha
NPOLEHH 1 MPETXOAIOM HCKYCTBY Ca CHHYHHUM CPEACTBHMA, K40 M HAa dHTHUMNHPAHOM
TEXHMYKOM Pa3BOjy M [1pOMeHaMa Ha KQje yTHHE BeiMKkH Gpoj CKOHOMCKMX MAH HHAYCTPH)CKHX
daxropa. AnexkBaTHOCT 0apeljeHOr KOPHCHOr Beka Tpajarba ce MPEUCHUTYje HA TOAHLIBEM
HMBOY WIH Kajaa Foj foCToji MHAKKALWM]a Aa je A0UNIe 10 3HaYajHe npomeHe dakTopa Koju cy
[IPEJICTABILANH OCHOB 32 oaApeljUBathe KOPHCHOT BEKA TPajatha.

HuBecTHHIOHE HEKPeTHIIHE

M1BECTHIIMOHE HEKPETHHHE (3EMJLMILTE, 3rpaae W ONpeMa) CBPCTaBajy €& Y MHBECTHLHOHE
HEKPETHHHE ako ce Apwe pasd nopeharwa spealioctH wil aasaiLa y 3akyn. Cpencrso Koje ce
Adje y 3aKyn Kiacu(nKyje ce ka0 MHBECTHIHOHE HEKPETHHHE aKO Ce KAo TaKBO MOXe nocedHo
MAEHTHHKOBATH, OAHOCHO aKo j€ Heros Hajselin Aeo aar y 3akyn, a fe3naqajaH eo ce oJHOCH
3a 00aB/bAKLE HEroBe CONICTREHE AETATHOCTI.

[TouyeTHO Mepele MHBECTHLHOHMX HCKpeTHHHE TIPHIMKOM cTHuaksa (HabaBke) splin ce o
HaGaBHO] BPEAHOCTH WITH 110 UCHH KOIUTaHA.

HakHagny v3paum Kojd ce ogHoce Ha BeR Mpu3HaTy HHBECTHLHOHY HekpeTHuHy yBehasajy
BPEAHOCT T€ HHBSCTHLIMOHC HEKPETHITHE, aKo j¢ BepoBaTHo aa he npunus dynyhinx ekoHOMCKHX
KOPHCTH 0] MHBECTMUMONE HekpeTHune aa Gyne sehu on upeoBMTHO nNpouewene crone
NpuHoca Te MHBECTUUMOHC HEKpeTHHHE. CBM OCTANW HAKNAZAHN W3AAuK KOjU HE HCTTYHhaBajy
NPETXOAHO [IABC/AEHE YCROBE MPH3HAjy CE Ha TepeT pacXoia NepHoaa Y KOME Cy HacTalu,

WHBeCTHIHONRE HEKPeTHHHE UHjy (ep BpeAHOCT je Moryhe moy3naHo YTBPANTH MHUILH]LNHO CE
1ckasyjy no #HadaBHO] BPeANOCTH, @ HAKOH TOra ce BPEaHY]y NpHMEHOM rolureHe (dep)
Bpeanocty. [lowTena ((pep) BpeAHOCT oapakaBa TPILIHE YCHOBE 11a AaH Dunatica crawba. a
yrepljyje c& Ha OCHOBY NMPOUEHE NPOQECnOHamI0 KBANH(IHKOBAHOT HE3ABNCHOT fIPOLICHEIIBAYA.

Ha man 31. neuemOpa 2015, roaude Hije S0 pujawkalija  kKoje O yKasupane Oa Cy
BPC/IHOCTIN HEKPCTHIIIA, 1OCTPOjEbA W QUPEME Td U OHUX KOj€ C& KOPHCTE KA0 MIIBECTHIHOHE
HEKPCTHEIE TIPEICHEHE.
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buonomka cpeacraa

Ha aau 3 1. neuem6pa 2015, rognne [pyurrso Hema eBiaeHTHpana GHONOWKA CPEICTRa,

3anuxe

Banuxe ce uekazyjy M0 UEHH KOWTAILA WM MO HETO NPOAAJHO| BPEANOCTH Y 3ABHCHOCTH O/
Tora Koja je Hibka. Heto npoddjHa BpeAHOCT je LeHa 10 Kojuj saauxe mory Gura npogare y
HOPMAIHNM YCIIOBHMA MOCIOBAILA HAKOH YMAkbCHA LIEHE 3a TPOLIKOBE Npoaje.

HabGasHy BpeaHOCT CHPOBKHHA M TProBadke pode YHHM drakTypHa LeHa A00aBbada ysehana 3a
3agucHe Tpouwlkose Habaske. OOpadyn M3nasza 3ajiuxa BPHIM CE N0 METOAM MPOCEUHE
MOM/IEPHCAHE 1IeHe,0CHM 3a pofy n3 [0MmyHcKor acopruMana rae ce npumeisyje FIFO metoa.
Edextd npomeHe MeToje BpeAHOBaMka 3ajiuxa JIOMYHCKOT acopTUMaHa HHCY MarepijaliHo
3HA4ajHH,

TepelietheM OCTamux pacxo/ia BPIK ce UCTpaBka BPEAHOCTH 3amnxa pobe y cryyajeBima Kajaa
ce OUEHW sa je noTpedHO CBECTH BPEAHOCT 3AiMXa HA FUXOBY HETO MPOAajHY BPEJHOCT.
Owrtehiene 3anxe pofie M afnuxe Koje no KsailWTery He OAroBapajy craHjapauMma ce y
NOTNYHOCTH OTIHCY]Y.

Jluannr

Mo ocHOBY yrosopa o JW3MHTY JIpYIITRO €€ NOjaB/LYje Kao KOPMCHHK Nu3MHTa. pymTeo
KAacH(MKYje NHIMHT Kao (PUHAHCH]CKM y ciyddjy kana je yroBOpPOM PErYIHCAHO Aa ce Y
OCHOBH CBIf PH3HALK W KOPHCTH MO0 OCHOBY BNACHWINTBA HaJl upeumerom JIn3uHra ﬂpL‘HOCC Ha
KopucHuka nusuurd, CBH OCTand YroBopy O JH3MHTY ce KiacuuKyjy Kao yrosopi o
OnepaTHBHOM TH3UHTY.

JIM3UHT YTOBOPH KOjH €€ OAMOCE HA 3aKyM [TOCIOBHOr JIPOCTOPA YITMABHOM NPEACTABbAJY
onepaTuBHK Aw3uHr, Cea nahatbd TOKOM TOAHHE [0 OCHOBY OMEPATHBHOr JM3MHTA,
EBUACHTHPANA CY KA0 TPOUsaK y OunaHcy yenexa, paBHOMEPHO NPABOIMHWICKH TOKOM nepHoaa
Tpajatba NE3HHIA.

CpeacTBa Koje ce /ipKe MO OCHOBY YroBopa O (GMITANCH]CKOM JH3UHTY <€ TPU3HAjY Kao
epeacrsa [pywTsa no wUXoBoj ep BPeHOCTH WM, dKO je T4 BPCAHOCT HIKA, 110 Calatlibo)
BPEAHOCTH MHHHUMATHUX NHIMHT paTa. YTBpheHux Ha noueTky Tpajatba yrosopa o nu3Hury. Ha
nan Gunanca crama oGaBe3a 3a NU3MNT je UeKalana Mo Cagaulboj BPeaHOCTH MIHHMANHUX
Ju3nnr naahaisa.

Hinyr pare ¢y NoUC/LEHE HA ACO KOjM Ce& OAHOCH Ha (BHHAHCH]CKH TPOMAK M A0 KOjit
yMambyje odaBesy Mo OCHOBY (MIHAHCHJCKOr J3MHIE, TAKO fa Ce NOCTHrIE KOHCTAHTHA
KamaTHa CTONa Ha Mpeoctanom Acny odascic. DHHAHCHCKK TPOUIAK Ce HeKadyje ANPEKTHO Kao
pacxoil nepnoja.
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J.11. HaxwaJe sanvcieHnma

3.12

Kpamropoune Oeneuyuje zanocienux - nopesu u Qoapuncey 3a  0bUgesHo  COIaino
OCUSVPGrE

Y ¢xaady ca npornHcHMa Koju ce pumetbyjy y Peny@auuun Cpouju, Jdpywrso je obase3Ho aa
ymiahyje nonpuHoce pasHuM ApxasuuyM (OHAOBMMA 3a couMjanHy sawTuTy. OBe obasese
YKibY4yjy AONpPHHOCE HA TEPET 3alocieHWX M HAa TEPET Mocao/aBua y M3HOCHMA KOjH ce
oBpauyHaBajy NPUMEHOM 3aKOHOM [POMMCAHMX croma. JpywiTBO Mma 3akoHcky obapedy aa
n3BpuIK 00ycTaBy o6pauyHaTHX 10NprHOca W3 OPYTO 3apaja 3arocieHNX U A4 3d iHXO0B pauyH
W3BpLIKM TipeHoc oDyCTaB/bEHUX CpeAcTasa y Koprer oarosapajyhnx apaaenux (pon/0Ba.
JlonpuHOCH Ha TepeT 3anocsieHUX H Ha TEPeT MocAoAaBlid KibHKE ¢e Ha TepeT TPOLIKOBa y
TMEPHO/Y Ha KOju ce 0aHOoCe.

Lheopoune Genedhuyiije 3anocienux - oGagese No 0CHOGY OMAPENHUNGA U [YOUIapHUX Hazpada

VY cwrany ca FlojennHauHiM KOMEKTHRHHM YTOBOPOM O paay, Jlpywrso je y obapesn na
HCIUTATH OTNIPEMHHUIIC TPHITMKOM OJUTACKa Y NEH3MJY Y BUCHHK 2 OpyTO MeceuHe 3apane Kojy je
3aM0CIEHH OCTBAPHO Y MeCeLy KOjH MPErXoau mMecely y Kome ce nennahyje oTnpeMHuHa.

OOpauyH ¥ HckaiuBame AYropouHux o0aBe3a MO OCHOBY OTIPEMHMHA HIje U3BpLIEHO 3D0r
UHHEHUIE  Jid TPOILKOBM npubasibdiba UHQOPMALMjE O BHCMHW  OTNPEMHMHA KOJy Tpeba
pe3epBUCATH MpPERa3HIaie KOPUCTH O/ came HHpOopMallije,

JIpYWTBO HEMA COTICTBEHE MEH3HOHE (POHIOBE HUTH ONUM{E 38 MCMNATE 3anociaeHiMa y BUAY
aKiliHja it 1o TOM OCHORY HemMa waceHTHhHKoBaHuX 00aresa Ha faH 3 1. peuemtpa 20135, roanne.

Kpamropouna, naaherna odcyemea

[Mpema npoueHu pykosoacTsa JpyluTsa. H3HOC KPATKOPOUHKWX miafieHux oAcycTBa Ha Aad 31.
neuembpa 2015, roause HUje MarTepHjanHo IHAYa)al U CXOAHO ToMe. JIpYIUTBO Hitje W3BpIUNI0
yKagKyJHcaBare HaBeaeHUX 0Dapesa Ha Aan OrnaHca cTakba.

Peseprucama

Pesepencaie cc npuiHaje y BuiaHcy cTaba y MOMEHTY kafa Jpyiwurso wiMa npasiy Hnu
CTBapHY obaBe3y HacTany Kao peiyntaT npownnx aorajaja u Kaza je seposaTHo aa he
BOAMHPEHE 00ABE3E 3ANTEBATH GAANB CPEACTABA ¢ EKOHOMCKHM KOPHCTHM.
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Kanmiran

Kanuran Jlpywrsa oflyxBata OCHOBHM KaniTal No OCHOBY yAela ochivsaya, Heynnahenn
ynHcaH! KanuTal, Pe3epne H akyMyinpaHy pelyITar,

Npuxoan

ITpuxodu o0 npodaje u npyxcarsa yeiyea

[Mpuxoau oa npofaje npouseoga v pode ce NpH3IHAY Y MOMEHTY KaJa c€ 3HauajHu pU3Hun |
KOPUCTH KOJH MPOW3MIIA3e M3 BAACHHIITBA Had TpPOM3BOAMMA M podOM npeHecy Ha Kynua.
Npuxoan oA npoaaje npou3sosa u pode cy uckazaHu no GakTypHoj BPEAHOCTH yMamkeHoj 3a
ouoBpeHe noiycTe 1 Nope3 Ha A0/aTy BPeAHOCT.

lMpuxoau o npykara ycayra ce npusHajy y o0pauyHCKoM MepHoLy Y KOMe je yeyra npyxeHa
M McKaszyjy no (pakTypHoj BPeaHOCTH yMmameHOj 3a ogo0peHe TMomycre U rope3 Ha aonaty
BPCIIIOCT.

Hpuxodu 00 axnusuparea yvumaKa

Y 0KBHpY NIpUX0Ja 0/ aKTHBMPatha yyHHaka 1 pobe. HeKazy]y e NpHXoAN No ocHoBy ynoTpebe
pode, MPoOM3IBOAA U YCNyra 33 HeMaTepHjania yjaararma, 3a OCHOBHA CPEACTBA, 3a MaTcpHjail, 3a
TMPHPACT OCHOBHOT CTA/A M 32 CONCTBEHK TPadCnopT Habaske Marepujana 1 pode,

Dunancujeki npuxeot

Dunancujcky Opuxoau obyxBarajy npuxo[e 0/ Kamata, KYPCHHX pPA3NMKa, AWBHAEHIH M
oCTAll (PUHAHCH]CKH TPHMXOAH, OCTBAPEHH M3 OJHOCZ €A MATHYHMM. 3ABUCHHUM M OCTATHM
MoBe3aH1™ TPaBHHM AHLIIMA,

[puxoau 04 Kamarta ce, y CKfamy C4 HauMesnoM Y3pOYHOCTH. NpM3Hajy y OunaHcy ycriexa
riepHoia Ha K0jif ce 0AHOCE.

Ocmeaan npuxeoi

Y oKBHpY OCTanMX NPUXOAA HCKA3ailh CY A0OKUM N0 OCHOBY fIpojaje HekpPeTHITHA, NOCTPojetha
Il OfIPeMe (OCHOBHUX CPEACTABA) M HEMATEPHjANHUX YyAarawma. J00WIM MO OCHOBY TIpojaje
JIYTOPOUHNX XapTHja 0/l BPEMHOCTH 1t yuewha y kanutany. A00MIM O MpoAdje MaTepijaia.
Halviahiena OTAHCAHA MOTPAKUBaha. BUIUKOBH. MPIIXOAH 10 OCHOBY eiekdara yloBopele
3AUWTHTE O/ PH3HKA. (PUXOAN 0J CMdlb€tha 00aBe3a. IPHXOAN 01l VKIIAA NYropotHiHx
PE3CPRUCArbA. MO3UTHBHI (peKTH tpoMeHe nowTene (Qgep) BPeAHOCTIE NEMATCPHJATEIX
yaaramsa, HEKpeTHMHa. I'IOC'I'pOjC[-hFI. OfpemMe 11 3aInxa A0 BHCHIE (PCTXOAHO HeKa3alliix
pacxoaa 3a Ta CPeacTra 1o OCHOBY BPC/HOCHOI )“CKJ'IH']HBHII:E‘I 11 yYRidalba HCImpaBrin BPeiioCTH
G OCHOBY BPRLAHOCHOT }’CK.‘IZI])IIB.‘IH:ZI Yy CKaaay €a pauyHOBOACTBCHOM MOJANTHKON ﬂp_\‘ LITHBA.

L
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315, Pacxoan

Pacxoau ce npusiajy y OWiaHcy yermexa ro Hadeny y3potHOCTH MPHXO/A 1 PacXoia 0IHOCHO
Ha 0BpayyHCKo] 0cHOBH 1 YTBPIY]Y C& 3a nepioa Kaaa Cy HACTar.

[ocaosnu pacxodu

Mocnosun pacxoan 0fyxBartajy TPOUIKOBE YCNOBJLEHE CTBAPAILEM NPHXOMAa 04 rpoaaje M
ykbYyuyjy HabaBHy BpeaHOCT npofare pobe, TPOIIKOBE MaTepHjana, ropHsa u eHeprije, OpyTo
japaie, TPOLIKOBE amMOpTH3alMje W yciayre npyxeHe od crpave Tpefinx auua. lMocnosuu
pacxoai oOyxBaTajy W OMWUTEe TPOIIKORE KAo INTO CY TPOLKOBH 3aKyNa, MApKETWHIA,
OCHrypatba, NJIATHOT MPOMETd, Mope3a H OCTalld TPOLIKOBH HacTany y TekyheM ofpauyHCKOM
nepuoay.

Durancujcku pacxoou

DuHancHjckl pacxoan 00yxBaTajy pacxofe Mo OCIOBY KaMara W KypCHHX Pasnuka u ocrane
(uuancrjcke pacxoae. Pacxosn kamare obyxparajy kamary ofpadynaty Ha npumibene
KpeauTe, Koja ce eBnaeHTHpa Y OunaHcy ycrexa nepuoaa Ha KOju ce ORHoce. a Yy ckaagy ca
HAYETOM Y3POUHOCTH.

Ocmany pacxoou

Y OKBHpY OCTAIMX pacxofa Hckazalm cy TyOuilM no OCHOBY TMpofaje i pacxofoBard
HEKPETHHHA, NOCTPOjerba W ONpeMe 1 HeMaTepujanHax yharawa, ryOuln no ocHoBY
pacxenopaa W mpojaje GWonowkux cpeacTasa, ryOul MO OCHOBY fIpojaje XapTHja oa
BpeaHocTH M yuellha y KanuTany npaBHUX JAHUA, ryOuuM O npoiaje MaTepHjana. MarmKOBH,
PaCXOJli TI0 OCHOBY e(ieKaTa yroBOpeHe 3alUTHTE O PH3KKA, PACXOAM 110 OCHOBY AMPEKTHHUX
OTNHCA NOTP@KHBAMA, PACXOAH TI0 ocHomy ofe3npeleisa WMOBHHE, HeraTupid e(exTh
BPEAHOCHMX ycknaiipaiba HeMaTepHjaiHHX Ylarama, HeKPeTHHHA, nocTpojelba, onpeMe u
OUOADIIKYX CcPeAcTaBa, AYFOPOMHMX U KPATKOPOYHMX (JHHAHCH]CKMX TMacmapa. 3anuxa,
XapTHja 0/ BPeaHoCTH 1 NIOTPOKKUBAA Y CKIaly Ca padyHOBOACTBEHOM nonntThkom Jpyurraa.

Mopes ua godnrak

Tewxvii nopez

fTopes na n0dHTaK NpeicTaB/ba WIHOC kojit ce obpatyHaga 1 nnaha y cikiaany ca ospendama
3akona © nopesy Ha n00HT upapHix atua Penyonuke Cpouje. Texyhn opes na aodnrak
npeacTaBiba H3Hoc odpayuynar NPHMCHOM NpornHcale nopecke crone 04 1 3% 1a 0CHOBHLY KOjY
npeactasmia onopesnsn aoburak. Onopesuen joonTak ce yrephyie v aopeckom GuaaHcy Kao
AQDHT 1IPC ONOPE3NBabA HCKasaHa Y Gnlianey yenexa. 1akox YerIalunama npixoia 1 pacxona
Ha HAUHH [IPONUCAH NOPCCKIM 3akonosaneTsom Penyoianke Cponje. Msunoc osaka yrephcnor

10
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NOpe3a 1 HCKA3AHOT Y MOPECKo) MpIjaBH ¢ YMamYje Mo 0CHOBY MOPECKHX KPEAHTa H NOPecKUx
MOACTHLA]A.

INlopecko 3akoHogascTro Penybnuke Cpbuje He npensulia ga ce nopecku rybunn w3 Tekyher
nepuoaa MOry KOPHCTHTH kao ocHosa 3a nospahaj nopesa nnafieHor y npeTXoaHum
neproguma. Mehyrnm, rybuum 13 rexkyher nepuojia vMckazadi y nopeckom Ounalicy, Hyses
OHUN W3 KOJHX TIPOM3MIIA3C KATHTAIHN TyOMUHM 1 A00MUH, MOTY Ce HCKOPHCTHTH 33 YMatheibe
nobutn ytpliene v nopeckom 6uitancy Hynyfiux odpatyHCKUX NMepHoaa, anu He jykKe O MeT
rOAMHA.

Qonodicent nopes

Omokenn nopecku ediekty 06pattyHaBajy ce 3a CBE ITpUBpeMeHe padinke usMchy nopecke
0CHOBE CpejicTaBa U 0D4BE3d W IbHXOBE KrbWUIOBOACTBEHE BpeJHOCTH YTBpljeHe y cknasy ca
nponuckMa © pauyHoBoicrBy PenyGmike Cpbuje. Bamehe nopecke ctone Ha gan OumaHca
CTama WM MOPSCKe CTONe KOje €Y 1[AKOH TOr JaHa CTYNMIe Ha CHAry, KOpPHCTe ce 3a
yrephuBamse ogn0kenor mopesa. Ckymuruua Penybnnke Cpbuje je nana 15, neuembpa 2012,
rojiite ycrojmia 3aKoH O W3MeHaMa M J0myHama 3akoHa 0 nopesy Ha A0OWT npaBHHUX NHLA
KojH. uamelyy ocranor, npeasuba nopefhiame nopecke crone ca 10% Ha 15% noues oa 1. jaHyapa
2013. romuHe. Oanoxene nopecke obasese npusHajy Ce y URIMHW 33 CBE ONOPE3MBE
npuBpeMere pasarke, ON0KeHa Nopecka cpelcTsa Npu3Hajy ce 3a cBe oa0HTHE NpHBPEeMEHE
pasinKe, Kao M 110 OCHOBY NOPEcKHX ryfuTaka n nopeckuX KPeauTa KOju Ce MOy NpeHeTH y
HapeHe (HCKANHe NepHoIe A0 CTETNEHa 10 Kojer je n3secHo aa he nocrojaty onopesnaa T0OHT
110 OCHOBY KOj€ Ce [PSHETH MOPECckH ryBHTaK 1 MOPECKH KPEAMTH MOTY HCKOPHCTHTIL

Tekyli ¥ OJUIOKEHK TOPE3W NMPH3HA]Y CE KAao IIPHXOAH M PACXOAW M YK/bYHEHH CY Y HETo
JofuTak nepuoaa.

3apana no AKDmjis

JlpyluTBo H3apauynapa # obenogamyje ocHoBIlY 3apady no akikjit. OcHuBNA 3apaga no akuuju
obpalyHaBa ce JIe/beeM HETO JoDHTKA KOJM Npunasa akuHoHapuMma, Hvaoluuma oODHYHHX
akudja JpylrrBa. MOHACPHCAHITM TIPOCEMHHM OpojeM HM3aaTHX OOWUHMX akuHja Yy TOKY
nepHo/ia.

C obzupom pa nocnyje ca rybnrkom JIpywtBo He m3pauynaBa M He obenoaalbyje DCHOBHY
3apady Mo akuuju.
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YMPABJbABE ®HHAHCHICKUM PUSHLHUMA

Jpywiteo je Yy CBOM PCOOBHOM MNOCAOBABY Y PazjiHaMTOM 0OMMY H3noxeHo oapelicHum
GUHAHCHCKMM PUIHLMMA H TO:

o TpPXKHLIHUM PH3HLHAME,
*  Pusuky NUKBHAHOCTH,
¢ KpeaHTHOM PH3HKY.

Ynpapibatbe puspuuMa  y  JIpywTBy je  yCMEpeHO HAa MUHWMM3HPAHkE MOTEHLMjanHUX
HEraTHBHHX YyTHUAja Ha (UHAHCH]CKO CTame o rnocnoBame [pywTea y cuTyaumju
HENPEeABHAMBOCTH HITHAHCHJCKUX TPXKHLWITA,

TpAMWIHA PHINK

{a})  Pusux 00 nposene Kypca cmpanux euiyma

JpyliTeo je M3f0KeHO Pu3UKY 04 MPOMEHE Kypca CTPAHMX BajlyTa [PHIMKOM NOCA0Balba Y
3eMIbH W MHOCTPAHCTBY, a KOju MpPOHCTHME W3 TNOCHOBAatba Ca PAdIMUMTHM  BanyTama,
npeercTBeHo YO n EVP. JleBusuu puspk Hacraje y cnyvajeBuma HeycknaleHoCTH
(PHAHCH)CKHX cpeacTasa v obaBe’a W3paKeHUX Y CTPAHO] BATYTH M €A BATYTHOM KIay3ynom.
Y Mepu y ko0joj je To Moryhe, JIpyluTBO MMHMMUINPA AEBHIHE PUINK KPO3 MHHHMHU3NPAKE
OTBOPEHE ACBM3HE MO3MLHK]E.
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VY wapenno] Tabenn je npukazaHa ninokenoct JpywTea AeBH3HOM PU3MKY Ha fad 3l
aenendap 2015, roatne:

Y suuwanama PCA YCA EYP PCA Ykynie
I"OTORMHA 1 FOTOBHIICKH CKBHBAHEHTI 27 1625 382.229 383.881
[loTpaxupaiba NO ocHOByY 1ipolaje 10 1.774.441 1.774.451
MoTpakuBama 13 CreUH PUIHHIX ROCIoBY 23.473 23473
JIpyra toTpaKuBaa 222 254 4.174 4.650
Kparkoposiii HIERCH]CKH Tiaeyany 22.724 22.724
Hopes na qonaty speanoct 139,125 139.125
Yaewha y KanuTany ocrasnX NpasHuy 1Hua 0
Oc1aim AYropouliA (AHHAHCH]CKH 111acMaAlK 53.466 53.466
JlyropoHiia orpakuBaiba 102.282 102.282
Yrynno 142.531 1.889 2.399.632 2.504.052
KpaTkopoun¢ obapese 2.200.400 2.200.400
Obapese U3 NOCAOBAILA 301.626 117.786  2.191.629 2.611.041
Hyvopoune obapese 9.980.413 9.980.413
OcTane xparkopouile obaseac 83.629 83.629
E)pﬁez;s:{e;z rno OCHOBY MOPE3d 1a A0AATY 963 963
%ﬁ:gi??cm OCTANC MOPE3EAONPHIIOCE U ZPpYTe 10.358 10.358
Y Kkymio 12.482.439 117.786 2.286.579 14.886.804
Heto aeBi3na noznumja
na aan 31, genembpa 2015. roanne (12.379.908) (115.897) 113.053 (12.382.752)




JIYKOHIT CPBHIA AL
Hanomene y3 (puHaHcHjcKe wiselraje

VY wapeaoj tabeny je mpukalada ninoxeHocT JpywTea ASRHIHOM pH3NKY Ha aaH 31,

neuemdap 2014, roantie:

vV xumazanma PCA, YCH EVP PC/ Vyi1o
[OTUBHILA K TOTOBUHCKN CKBUBLIEH T 3.690 269 121.287 125.246
[Morpancsaina no ocnory npojaje 38.744 74.551 1.348.538 1.461.833
TloTpaaiBama #3 coendruEry Hocpa - - 13,822 15.822
Jpyra norpandpamba 119 427 3.742 6.288
I{paTkopoiay UHALICH]CKH HAacNaty . = 23.005 25.005
[Topea na jonary spealocr - - 189.297 189.297
Yuewha y candtany oCTaiMN HPaBHMN THUa S - 10.019 10,019
OcTanyu 1yropodHy PUILAICHICKH NAacMalli = - 59.725 59725
Jlyrepouna noTpaxKEam 133.934 53.534 - 187.468
Ykynuo 176.487 128.781 1.771.435 2.076.703

I(patkopoune odbapese = - 308.765 308.765

Obasese 13 nocnoBAaILA 145.498 66.245  1.914.844 2.126.587
Ayropoure odapcse 9.863.917 881.6935 1.745.612
Ocrane kpatkopoylie obapcie ® - 88.116 B8.116
Obapese N0 OCHOBY NOPE3a HA JLOJATY BPEIHOCT = - 1.243 1.243
fl)aizzgiarleeed OCTANE MOPE3E.JOIUPHITOCE M JIPYTE ) . 12.390 12.390

Vicynio - 10.009.415 947.940 2.325.358  13.282.713

Hero gesusna nozuumja

Ha aad 31. genemOpa 2014, rosune {9.832.928) (819.159) (533.923) (11.206.010)

(6)  Pusux 00 npomene KayManuiux cmona

JIpYIUTBO j& H3N0KEHO PasHMM PH3MILIMA KOjI Kpo3 edexre mpoMeHa BMCHHE TPAKMIIHMX
KamMaTHNX CTOMa /Jenyjy Ha heros GpuHaHCHICKU 110J0Ka) W TOKoBe rotosuie. Ilocioparme
JIpyAmITBA je W3NMKEHO PH3IMKY NPOMEHE KaMaTHHX Crona y MEpH Yy KO0jo] KaMaTOHOCHA
cpeactBa (yksbydyjyhi HHBECTHUI}E) M KAMATOHOCHE oOaBe3e HOcnesajy 3a Harmjiary y

PaznHYKMTO BPEME HTH Y PpasiniiTHM H3HOCKHMA,

Y CJ]EIIChOj Tabeny je [PHKa3aHa U3JIOZKEHOCT ﬂpleTBE\ PUIHKY NPOMEHT KAMATHUIX CTONA:

"HCT[))’MEHTII <a II)IIKCHOM KaMATHOM CTOHOM

(MunancHjcka cpencTsa
Dunancujcke obapese

HuerpymenTn ca BapHjadiniHoM KaMaTHOM

CTONOM
dunancHjcka cpeacTra
Dunancujcke obasese

20

275

(12.104.623)

2015, 2014,
76.190 92.749
12.180.813 11.054.377

- (10.961.628)
C o6zpon Az Jpyiireo HeMa KAMATONDCHY HMORITHY. Npixoa ApytuTea 1t 10K0BH FOTOBHUHE ¥
BENIIKO|] MEPH €Y 2aBICHI 0L OPOMCHA TP/RULIHNN ' KaMarHix crona. Piosnk Jpywrsa on
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4.2

NYKOWN CPGHIA AL
Harnomene y3 huHarcnjcke n3geraje

npoMeHa dep BPEAHOCTH KAMATHMX CTOMNA MPOHCTHYE (PBEHCTBEHO K3 obase3a 110 OCHOBY
NPUMBEHUX KPAMIKOPOYHUX I OVeOpOuHIN KpeanTarsajmosea. KpeanTn/3ajMoBn ¢y MpHMILEHH
N0 NPOMEHLHBUM KAMATHIAM CTONAMa 1 H3liaze JIPYLITRO KAMATHOM PUIHKY TOKOBA IOTOBHHE.
Tokom 2015. roanue, obasesa no kpeaury/zajMy je H1una ca papujabunHoM KAMaTHOM CTOTOM,
Koja jc Bezana 3a 3a Eypubop u Jlutop.

Pusnk AHKBHANOCTI

PU3KK JIMKBUAHOCTH je pu3uk aa Jpywreo riehe 6utn y moryhHocTh na duHancupa cpeacrsa
oaropapajyhum  wzsopuma  (wiHaHcHpara €d CTaHOBHLUTA poOKOBA ¢ CTOMd M PU3MK
nemoryhHocTH Ja ce CpPeACTBO peani3yje no pasyMHO) Uenu Yy ojrosapajyhem speMeHckom
OKBHPY.

Apywrteo ynpasba fukepanowhy ca ummbeM Za ocurypa na M3Bopu (puuaHcupawma Oyay
pacnonoXkuer 3a miMupenwe obasesa y TPeHYTKy twuxosor gocneha. JIpywTeo HenpeknaHo
NpouUeHbYje PU3MK JIMKBUAHOCTH UACHTH(UKOBameM M npaheweM NpoMeHa Yy N3BOpUMA
uHaHCcHpaka TOTPeOHHUM 3a MCTYHCHE MOCIOBHMX LWbeBa JpywTea, a y cknagy ca
MOCIOBHOM cTpaTeryjom J1pyiuTsa.

JIpywTBO MMa OPUCTYT pazHONMKMM H3BopHMa duHaHcHpawa. CpeacTea ce MpHKYNbLAjy
yTeM:

o Kpamkopounux u Oveopouiix kpeduma,

o Jlenosuma u

e Ariujckoe kanuniaia.
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NAYKOUWIT CPBHIA AL
Hanometie y3 (niHaHcHjeke iigeluTaje

Cneneha Tabena npencraeiba poyHocT Aocncha cpeactasa it odakela. mpemMa iPeocTanonm poky
nocneha, ua paun 3 1. ueuemGpa 2015, roquie:

Ho 3 Meceua 1 103 lpeko 3
Y xusbagama PCJL 3 Meceua o | ronune rojlHa roMua Yiyano
T'OTOBK A M TOTOBUHCKH CKBHBAICHTE 383.881 3B3.881
IoTpaskuBaILa IO OCHORY NPOjC 1.683.131 89.320 1.774.451
[Torpakupalba U3 CHeiHGUIHHN H10C/I0Ba 23.473 23473
Jlpyra norpaxupaiba 4.650 4,630
Kparkopoutii unancHjckn niacyann 16.799 5.925 22.724
ITopes tta 10Ty BpealocT 139.125 139.125
Vueurha y kauurany ocTannx npaBiHx Jdua 0
Ocrany AyropouHH QHIANCHICKH naacMaiy 53.466 53.466
/Jlyropouna norpaxupaiba 102.282 102,282
Yrynno 2.253.059 95.245 155.748 - 2.504.052
Kpatxopoune gunainckjcke obanee 2.200.400 2.200.400
ObGasesc #3 NoC:oBama 2.011.041 2.611.041
Hyropoune obanese 8.509.883  1.470.530 9.980.413
Ocrane kpatkopoyde obasese 83.629 83.629
;)F:’)CZTSZTHO OCHOBY NOPE3a J1a JLONaTy 963 963
S;;i{]:i:l:azi?ﬂe NOPe3e.JIONPHHOCE 1 10.358 10.358
YKynHo 2.705.991 2.200.400  8.509.883  1.470.530 14.886.804

Pouna neycxaahenocr
na aan 3. neuemdap 2015.

(452.932) (2.105.155) (8.354.135) (1.470.530)  (12.382.752)

29
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4.3.

TIYKOWJI CPBHIA A)L
Hanomene y3 Gpurancujcke uiseilraje

Cnencha tabena npeacrasiba pouHocT nocneha cpeactasa i obasesd. NPeMa NPEOCTAIOM POKY
nocreha, Ha pan 31, aeuemdpa 2014 roanwe:

fo 3 meceun |03 Mpeko 5
Y xumanama PCJL 3aecena o L roaune IOAKID rojAHNA Yxyvono
[ 0TOBUIA U FOTOBHICKH EXBHBANCHTH 123.246 - - - 125.246
[orpasknBaiba 110 OCHORY NpoAaje 1.367.176 94.657 e = 1.461.833
[Torpaksaaba 43 CHelHPUILLITHX 10CA0Ba 13.822 - - - 13.822
Ipyra uoTpadBaiba 6.28R - - - 6.288
IKpavkopounH (punaichjcks niacMaim 13.509 7.496 - - 23.003
[Mopes na jonaty Bpeanoct 189.297 - - - 189.297
Yuentha y kaitnrany oCTanux npagaux hyia = = 10.019 = 10.019
Ocrany AYTOPeYHH (PUHALICHICKH TIIACK Al - - 59.725 - 59.725
Jlyropotuna moTpaxisaiba - - 187.468 - 187,468
YKynno 1.717.338 102.153 257.212 - 2.076.703
Kpuarkoposne (hpunancujcke odbancae 308.765 = - - 308.765
(dbape3e w3 nocnopaka 2.126.587 - - - 2.126.587
Jyropotne obasese - 7918.074  2.827.538 10.745.612
Ocrane xparkopodne ohapese 88.116 - - - 88.116
. 3 e ATV )
Spi?;:;s;m OCIHOBY NOPE3a HA A0AATY 1243 N B ) 1 243
g’ﬁ:\liczea ;a% S;’LAHC IOpe3e.101pHIloce 1 12.390 ) . } 12.390
YRynuo 2.537.101 7.918.074 2.827.538 13.282.713
ekl s, P (819.763) 102.153 (7.660.862) (2.827.538)  (11.206.010)

na aan 31. neuembap 2014,

Kpeantan pisng

Kpenutuy pu3uc je pusvk HacTaHka (huHaHcujckuX rybutaka JIpywTBa Kao pesyirar
Kalkeha KIMJeHaTa MM jIPyre YroBOPHE CTPAHE Y U3MUPHBAkY YroBOPHMX 0OARe3a.
KpeauTHn pusiik ce NPBEHCTBEHO Belyje 3a WinokeHocr JIpyliTBa no OCHOBY rOTOBHMHE H
FOTOBMHCKWX CKBMBANCHATA, Aeno3uTa y OaHkama W GHHAHCHICKAM  HMHCTHTYLHjaMa,
HHBECTHPAIbA Yy XapTije 0J BPEAHOCTH, MOTPAKHUBAKA 0N TPABHMX 1 (UIHUKMX JTHUA ¢
npey3ernx obasesa.

JpyluTso je H3nomeHo KPeanTHOM pH3nky 1 obe3deheme 04 KPeaHTHOr PU3HKA YCNOCTAB/LEHO
je npeayiumawem oapelieHuX Mepa W akTHBHOCTM na Husoy /[pywTsa. Y cnyuajy
HebnaroppemeHor H3MHMpHBama odasela Kynaua npema JipywTey, McrdMma ce  npeknna
ucnopyka pobe. [lopea npexunaa ucnopyka pobe. kopucre ce cnenelin Mexaunsmi Hannare:
penporpaMipaibe Ayra.yTyKerbha, RANCYACKa MOPaBHALA H OCTALO.

Ha nan 51. geuembap 2015, roamde JIpywrTBo pacnonake roTOHMHOM W FOTOBMHCKHM
CKBHBAACHTIMA Y Ykyruom 13nocy o PCJL 383881 xumasa (31. neuemdap 2014, rognwe:
PCJ1 125.246 xumana).

o
s
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MTompadicugarsa 00 Kynana

JIYKOW CPEUIA AL
Hanomene y3 GuuabcHjcke 3pewraje

MaKCHMATHA H3/I0WEHOCT JIPYLUTBA N0 OCHOBY KPEAHTHOU PHU3KKA 33 MOTpakMBalba 0l Kynaya
no rearpa)ckiM pernoHuMa fara je y caeaehoj radenu:

VY xumanama PCJL

Kynuu y 3emmuu
Kynuu y uHOCTpaHcTBY
- Enpo 30ma

- Ocrann

YKynuo

2015. 2014,
5.621.547 4.874.142
163 126

163 126
5.621.710 4.874.268

MakcuManya M3a0mKeHoceT JpyluTa Mo 0CHOBY KPeMMTHOr pH3UKa 3a MOTPRKHBAKBA 0/ Kynaua
no THITY YrOBOPHE CTpaHe nata je y caepehoj Tabenu:

V xumagama PCJI

TprosuHe Ha BENWKO
Tprosute va Mailo
Ou3znuka anua
Ocranu

YKynno

2015. 2014.
5.260.735 4.531.245

213.340 196.603

147.635 146.420

5.621.710 4.874.268

CTapocHa CTPYKTYpa NOTPaXHBaK:a 04 Kynaua nara je y HapeaHoj raben:

Y xubagama PCJL

Heaocnena notpaxubama
-Hourba 04 0 no 30 nava
Jouwa on 31 po 60 pauna
Jloursa 0n 61 30 90 aana
Jomba o191 go 120 nana
Joumwa on 121 go 365
Jlana

Jlowisa npexo 363 nada

YRYuHo

Henp. Henp.
bpyro BPE/IH. BpyTo BPEAH.
2015. 2018, 2014, 2014,

1.723.478 - 1.417.441 -
37.518 - 3%.733 -
4.153 - - -
7.805 - 2.326 -
259 - 1.453 -

1.859 - 4,509 -
3.846.037 3.847.258 3.410.804  3.412.435

5.621.710

3.847.258 4.874.208 3.412.435

[
pos



JIVKOWII CPBHIA AZL

Hanomene y3 Quilancrjeke HipeTaje

[1poMene Ha NCnpaBLl BPEAKOCTH NOTPAXHBALA O/ KyNaua aaTe ¢y Y HapenHoj tadbenu:

Y xusbanania PCJIT 2015, 2014,
Cramse |. janyapa 3.412.435 702.609
[losehama 514.819 2.730.580
CMmamema 77.274 15.364
Otnucu 2.722 5.390
Crawe 31. qeuembap 3.847.258 3.412.435

4.4. Ynpasibatbe pUINKOM KANHTANA

Jpywrso je na aan 31. reuembpa 2015.roquHe yckasanoe rybuTak W3Han BHCHHE KanuTaia.
Ha pnan 31. nenem6bpa 2015, n 2014. roaune, koeduunjeHT 3aayxenoctn [IpywTsa 6Ho je kao
HITO cenu:

2015. 2014.
Ykynhe odapese (Oe3 kanutana) 14.935.660 13.330.320
Munye: ['0TOBHHCKI eKBHBAICHTH H FOTOBIMHA 383.881 125.246
Here nyroeame 14.551.779 13.205.074
CoricTBeHN Kanntan = =
Kanuran — yxynHo - -
KoeduujenT 3aaykenocri ) n/a n/a

*leme dyeosone ce QoBufa RAOG ce YRYNINE 0OUGE3E Ge3 KUMURAIA YMLE 3¢ MONMUGUICKE CREHEAICHINE
u comagimy

HENRY UGN KT BPeOCTIAG, bl KA NCRQ2H ) OU1aicy e,

FEE Nueqnnfe i saayHeenoemu ¢g Paivitd Kua odioc Hento OVeoeaiba M YRVIHO K 1

280
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NYKOWJI CPBUIA AL
Hanomernie y3 QruHatcujeke n3seurraje

Ipasntva (pep) sBpeanoet

locopra nonuTika Jpywrsa je aa obeaonaiv uxdopmMalmje o npaBHiIHO] BPEAHOCTH aKTHBRE
M TIACHBE 32 KOjY MOCTOje 3BaHW4IIE TRKUIIHE HHGOPMALN]E 1 Kaia Ce NpaBHHHA BPEIHOCT
3HAYAJHO PasnuKyje ©i Ki:HrosogcrBeHe BpeaHocTd, Y Peny®unm Cpbuju se nocroju
JIOBOJBHO TPARULIHOT HCKYCTAA. KAO HH CTaBHIHOCTH 11 JAHKBIAHOCTH KOA KYROBHHE 1 MpoAaje
MOTPaKKBAbA M OocTane (PHMHAHCH|CKE akTvBe M MACHBE, MOLUTO 3BAHWUHE TPXKHIUHE
HrgopmaLitje HUCY Y CBAKOM TPEHYTKY pacronodxise. CTora, npasiuHy BpeasocT Hije moryhe
N0Y34aH0 YTBPAHTH ¥ OIACYCTBY aKTHBHOT TpXkWITA. Pykosoacteo JpyiuTea BpiUY HpoLSHY
PH3HKA 11 Y CyYajeBAMA Kaaa Ce OLeHI Ja BPEAHOCT NO KOjOj ¢& WMOBIHA BOAM Y TTOCIOBHUM
KibMrama Hehie 6utn pPEANH30BaHa BPIUH UCIPABKY BPCAHOCTH.

®ep BpeaHocT GUHAHCHJCKMX CPE/ACTABA KOja Cy HCKA3aHa (10 aMOPTH3OBAHO| BPeRHOCTH
Npoueyje ce JIMCKOHTOBabEM HOBUAHMX TOKOBA KopuiuheibeM KamaTHe cTone No Kojoj om
Hpywrso morno aa npubaBu Ayropouue 1103ajMHMUE, a4 koja 0aroBapa eheKTHBHO| KamaTHO]
cromd. JlpylITBO cMaTpa Aa WCKa3aHa KHHIOBOACTBEHA BPEAHOCT NOTPAXKHBAka, HAKOH
yMambead 3a HCIPaBKy BPENHOCTH 10 OCHOBY o0e3Bpeherba, Kao M HOMMHANHA BpemHocT
obapesa M3 110CHOBALA, NIPUOSIMIKHO OAPAXABA HHUXOBY TPRHUINHY Bpeanoct. dep BpeaHoCT
oDaBesa 10 KPeAUTUMA NPOLELY]e Ce ANCKOWTOBatbeM ByuyhHx yroBOpeHHX HOBYAHUX TOKOBA
AapeMa TPEHYTHO] TPIKKILHO] KaMaTHO] cTonu Koja je JpyluTBY Ha pacnofarawy 3a notpebe
cantHuN (pHHAHCHjCKUX MHCTpyMeHara, OBako yTepleHa dep BpenHOCT He 0ACTYna 3HavajHKje
OA BPEJHOCTH MO KOjoO] CY Mcka3aHe ofasese NO KPEeAWTUMA ¥ TOCIOBHHM Kibirama Jpyuwiisa,
PykosoacTso JIpyluTBa cmarTpa jJa H3HOCH Yy NPUAOKeHHM (QMHALCH]CKHM  H3BCIITajuMa
o/lpaxasajy BPEAHOCT KOja je Y JaTHM OKOJHOCTHMA HA]BePOAOCTOjHM]a W HAJKOPHCHH|A 3a
norpede u3BeLITaBambA.

MPUXOAH OA NPOJAIJE POBE

¥ xumanama PC/1 7 2015, 2014,
Y senenpoaajn 13.619.175 8.477.424
VY manonpoaajn 18.004.815 20.233.828
Yxynno 31.623.990 28.711.252
2015. 2014.
Ha nomahiem tpskuwry 31.542.573 28.564.835
Ha nsoctpanom tpzmuy 81.417 146,417

R
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JIVKOWJI CPBUJA AL
Hanomene y3 puHaHcujcke n3geLlTaje

6. NMPUXOAHU O MPOAAJE ITPOUBBOJA U YCIYTA

Ykynuo

VY xwmwapama PCJ 2015. 2014.
Ha aomaliem TpiknmTy 63.724 54.606
Ha nHOCTpaHOM TPKHILTY . 3
YKynHo 63.724 54.606
% APYTIHU NOCJIOBHU NPUXOIH
Y xumanama PCJT 2415. 2014.
anXOIlH 04 3aKyna 338] 1 44345
Ocranu NOCNOBHH MPHXO/IN 4.957 4.310
Yxynuo 38.768 ____ 48,655 L
8.  NPHUXOAH OJf AKTUBHPAIA YUYHHAKA U POBE
VY xumagama PCJY 2015. 2014.
lpuxoan o akTHBKpaA yuuHaka v pobe _ 17,290 27278
Ykynuo 17.290 27.278
9.  HABABHA BPEJAHOCT IIPOJATE POBE
Y xuwanama PCJT 2015, 2014,
HabaBna spennoct npoaare pode 29.026.728 26.218.794
YKYIHO 29.026.728 26.218.794
10. TPOIIKOBW MATEPHJAJIA U EHEPTUJE
Y xusbapama PCJ1 2015. 2014.
TpouikoBn mMaTepijana 26.158 34.037
JlupexTHu matepujan 12.176 10.200
OcTanu marepujan u pesepBHI ACI0BH 13.982 23.837
["opuBo 11 eHepruja 03.603 89.688
119,761 123.725
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[

12.

13:

JYKOWJI CPBHIA AL
Hanomene y3 unarcujcke HIBeWTAjE

TPOWKOBH 3APAJIA, HAKHAJA 3APAJIA U OCTAJIM IMYHHU PACXO/IN

Y xumapama PCJIL 2015. 2014.
TpowikoBi OpyTO 3apasga v HakHaAa 3apaaa 310.250 286.677
TpowkoBK Nope3a M AONPHHOCA Ha 3apajie i HAKHa/le 3apaua
Ha Teper 45.108 42.913
rocnoaasia
TpowmkoBH HAKHAAA 110 YIOBOPY O AeNy 4.871 7971
TpolwkoByl HAKHA/A MO aYTOPCKHM YTOBOpUMA -
TpoIKOBH HAKHANA MO YI'OBOPY O MPHBPEMEHHM W ) 403
MOBPEMEHHM TIOCTOBUMA
Tpowkosl HakHaAa HUIUUKUM THLHMA 110 OCHOBY OCTANHX 7343 13.670
yrosopa
TpowKOBY HAKHANA “IAHOBUMA OPTaHa yIpaBibatba 1 HAA30pa -
Octany niyny pacxo/in 57.890 43.983
YKynuo 425.462 395.617
TPOLWKOBH ITPOU3IBOJHHUX YCIYT'A
Y xumanama PCH 2015. 2014.
TpaHcropTHIA TPOLIKOBH 219.972 269.506
Tpowkosn onpxasamba 87.628 122,743
TpoLUKOBH 3aKyna 65.284 108.468
TpolukoBy pekname 8.963 32.763
TpPOlKOBH KOMYHATHUX YC1yra 20.100 16.399
I'poLIKOBY YNPaRbAkA OCH3MHCK M 509.964 485.144
cTaHHUAMa
Ocranu TPOLIKOBK 86.707 104.934
Ykynno 998.617 1.139.957
TPOUIKOBH AMOPTH3AILIUJE
Y susagama PCJT 2015. 2014.
Tpowkorn amMopTH3anUje 295405 519.049
HekpeTHHHE, NOCTpojeiba 1 onpena 288.529 507.395
HemarepijanHa yvnarassa 6.875 11.654
Yrynuo 295.405 519.049
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14.

15.

16.

HEMATEPHJAJHHW TPOUIKOBHU

JIYKOWIT CPBUIJA ALl
HanomeHe y3 duirancifjcke nisewraje

GOUHAHCHJICKHU PACXO/AU

2y

¥V xuwanama PCJI 2015, 2014.
TpOINKOBH KOHCYITAHTCKHN 1
UHTENEKTYATHUX yeayra 39.092 33.649
Tpouikosu perpeledTaunje 4.441 6.104
TpoWwKoBH OcHrypatba 40.994 34.976
TpouIKeRH TIATHOT NpoMeTa 36.678 39.228
TpouIKoBH AMPEKTHUX Nope3a 117.507 120.126
TPpOWKOBK JOHATOPCTRA - 19.323
Tpoukosu ofezdehetba 28.215 41.033
QcTany TPOUIKOBHK 240.022 235.395
Yxynuo 506.949 529.834
OUHAHCHUICKH MPUXOIH
YV xumpanama PCJ] 2015. 2014.
DUHAHCK]CKH MPHXOAN-TTOBE3AHA JIHLA 669.108 108.041
-MaTiYHA W 3aBMCHA TTPABHA JIMUA 4.176 23.339
KypcHe pa3iuke 4.176 23339
-0CTaNa MoBe3ana MpaBHa JiKia 664.932 84.702
NPUXORH 01 Kamara 9.753 10.647
KYpPCHE pasfiuke 610.792 35.053
edekTH BANyTHE Knay3yJe 44.387 36.002
MuHadcujcku puxoau-Tpeha sinua 33.986 634.864
NPHUXOAN 04 Kamarta 23.854 29.883
KYpCHe pasnuke 5.989 99.908
eex T BATYTHE Knay3yne 4.143 305.073
[puxoan on yuewha y 2oGurky npHapyKeHix
NpasHMX RIILE 113 3A]eAHHUKHX MOAYXBATA - -
OcTtann pUHAHCH]CKIT TIPHXO/H - -
Yrynno 703.094 742,905




JYKOWI CPBHIA AL
Hanomene y3 dpuHANCH[CKE H3BEWTAje

VY xupagama PCJ{ ) 2015. ) 2014,
MUHAHCKH|CKN PACXOAN-NIOBE3AHA [1UA 2.134.373 3.697.938
-MATHYHA [ 3aBUCHA 11paBHa MHiLA 45.887 3.629.288
pPacxoau Kamara 38.442 742.865
KYpCHE paznHke 7.445 2.886.423
-0CTana [10Be3aHa npasHa JIKLA 2.088.486 68.650
pacxoau KamaTa 282.341 2.335
KYPCHE pasiHke 1.782.213 62.157
e(heKTH BaNyTHE Kraysyne 23.932 4.158
DuHancHjckn pacxoau -tpeha nuua 18.826 69.779
pacxoan Kamara 5.613 2.724
Kypcie pa3nuke 9.258 E3.3:15
edeKTH BATYTHE Knay3yJie 3.955 53.740

Pacxonu o1 yuewha y ryGUTKY NMpUApyKEeHMX
NPaBHHN NHLA 3 3ajeIHUUKHX MOLYXBATA - -
Ocrani GUHAHCH]CKU PACXOAN - -

YynHo 2.153.199 3.767.717

17. PACXOJH O YCKJIABHBAILA BPEAHOCTH UMOBHHE

Y xusmagama PCJL 2015, 2014,

OTnne 1 Henpaska BPCAHOCTI:

-NOTPAKHMBALA 04 Kynala 10.211 2.550.408
-yveiuha y kanurany apyriyg opaBurx Mula t0.019 -
-MOTPANHBABLA 071 3ArN0CHEHEX 3.261 2.590
-MOTPAXKHBAKA 33 KAMaTe - 84.733
-NOTPAKHBAILA 30 AdTE aBaHCe 233 -
Yxyiuno 23.724 2.637.731

18.  OCTAJIH [IPUXOJHU

V xumanama PCJJ 2015, 2014,

Buuikoni 82.101 35.669
Haniahena ornucara norpaskuBaina 4401 19.471
[TpHXOIH IO 0CHOBY CMAILEILA 00ARCH 1.429 21818
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19.

JloSuun no ocuosy npoaaje OC
OcTanu npuxoau

Yrynuo

OCTAJH PACXOIH

Y xumagama PCJT

JYKOUN CPBHIA A

Hanowmene y3 gmnancujcke n3seurraje

"yOHtIM 10 OCHOBY PacXOA0Bakba OCHOBHUX

cpescTaBa
OGe3spelinBatbe 3anuxa Marepujana
ObesBpeljiBatbe MOTPAKUBaLLA
O0be3spehuBame UMOBHHE
MarKoBH

Ocranu pacxou

YRrynuo

57.655 29.076
162.011 9.162
T 307597 115096
2015. 2014.
26.042 80.850
184 397
; §.372.112
13.444 91.502
236.067 9.665
295737 8.554.526
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NYKOWIT CPEMIA AL

HanoMene y3 (puHanchjcke u3sewwTaje

NOPE3 HA JOBHUTAK

a) Komnouente nope3a na 4odnraxk

V xumwanama PCH 2015. 2014.

Tekyhn nopeckn pacxon 3.633 5.758
OUoAEHN TTOPECKH TTPUXOA - 670.075
YKynHH N0opeck npHXoA(pacxoa) nepuoaa 3.653 664.337

ONnupeIHBaka H NPOoNHCane NOPCCKe cTone

6) Ycarnaumasame nsnoca texylier nopesa Ha a00HTaK 11 nponzpoaa a0buTka npe

V xusmanama PCJL 2015. 2014.
I'yBirtak npe onopesiBama 1.091.119 14.187.058
ObpauyuaTi nopes no crond oit 15% - -
Edexrn crannux paszinka (292.875) (8.392.770)
Edextin npuspeMeHux pasnuka 183.654 (1.101.712)
Nopecku rygurak 981.898 4.380.0066
Kanuranuyn gpoburak 36.345 57.091
O6pauyHaTi nopes no cronu o4 15% 5452 8.564
HMckopriheHr nopeckn Kpenth 1.799 2.826
Tekyhit nopeckn pacxoil NpuKasan y
nopeckom duaancy 3.653 5.738
KopexLuja u3 panujer nepuoaa - -
Edektu onnoxeHux nopesa - (670.075)
YKynan nopes na A00HTAK NPHKa3ay y
fHaaney yenexa

- (664.337)

EdekTtBHa nopecka crona Huje
NPUMEHHBA

Y cknagy ca 3akoHom © nopely @ A0OUT ryOMUd OCTBAPEHM U3 NOCIOBHHX.
(MHHANCIGCKIN 1 flenocioBHinX TpaHcakuuja, yTBphenn v nopeckom Gusancy. H3y3eB
OHHX W3 KOJHX MPOH3MLase kanuTanny A00awm 1 rydGnun yTeplienn y ckiany cd 0B
3aKOHOM, MOry CC KOPHCTHTH 3a YMabCHE 1opecke ocHosile Oyayhnx ofpauylickix
nepsoja, anu ne ayxke oa S roanna. IMopeckw rvonrak g0 2009, roanse moxe ce
KOPHCTHTH 3a YMAtbCHe [10PecKe ocHoBHue he aymxe oa [0 coanna. Ipyurnso nma
caepehe renckopuwhene ry6utke no nopeckont GiimaHey vy nanocy o PCJ 16.243.730

XHZBAA. KO je HacTao v cnenehin odpauyHeKIiM NepHo Ima:

“wo
[$9)



JNYKOUJI CPBUIA AL
Hanomene y3 uHaucujcke H3sennaje

Y xumanama PCA

['ybuTak no nopeckom dunaxcy 3a

2005. ronuny 2.436.529
2006. roauny 788.615
2007. ronuny 699.514
2008. roauny 2.139.943
2009. roguny 1.2006.632
2010. roanny 2.063.361
2011. roguny 45235
2012, roauny 1.751.046
2013. roauny 420.297
__ 2014. rogdny 4.692.576
YKynno 16.243.748

[Mopecku KpeauT Mo OCHOBY Yilaramha y OCHOBHA cpencTba Ha gad 31. nenembap 2015,
roanne w3docy PCA 1.145.849 xuvana.

B} Onnozkena nopecka cpeacrsa/ofasese

Ha nan 31. geuemdpa 2015, roamue [IpylITBO HHje NPHIHLIO OJNOKEHA [OPECKA
CpeaCcTBA Koja ce oaHOCEe Ha mpeHere Heuckopuuthexe nopecke rybutke M ropecke
KpeanTe y w3Hocy oji 666.463 xuwibana PC, yeiten newssecsoct aa an he noctojati
N0BOJbAH oropesnsu godbuTak y Syayhum nepuoawma na Tteper kora 6u ce morno
M3BPLUHTH MPU3HABAE TIPEHETUX NOPECKHX ryBHTAKA M MOPECKUX KPeAHTA.

2015, 2014.
Y xumanama PCJH Axtusa [lacusa Heto Axtusa Ilacupa Heto
OnopesiBa NPHBPEMEHa
pa3nika OCHOBHMX
cpeacrasa

- - - 669.343 669.343
Pacxoau no ocHoBy
Henjahenux jaBHux
[puxona - - - 732 732
Onaoxeno nopecko
cpeitcTBo/obapesa, HETO - - 670.075 670.075
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23.

24.

A¥YTOPOYYHU ®UHAHCHJICKH MNJJACMAHHU

JIYKOWIT CPBHIA AJ]

Harnomerie y3 daHancujeke naperuraje

Y xureanama PCJL 2015. 2014.
Yuewha y kanurany 10.687 10.687
-NoBE3aHa NpaBHa AULA
Beonerpon Xenac 668 668
-0CTaJia npaBya JTMua
Mytypa llnye 10.019 10.019
OcTann Qyropousit puHaHceHjen
naacmann 53.466 59.725
-JlY OPOMHH KPeAMTH DaTH PaIHNLUMA 34
craMOeHy H3Irpanby 50.433 56.565
~AYTOPOUHHK KPEAHTH 34 OTKYN CTAHOBA 3.033 3.160
-RYFOPOYHY JENO3HTH - -
Hcenpaska BpeaHocrm:
Yuewha y kanutaany (10.687) (668)
-noBe3aHa npasHa ua
Beonerpon Xenac (668) {668)
-0CTana npagHa nuia
DyTtypa [nyc (10.019) -
Craibe Ha nan 31. aeuembpa 53.466 69.744
AYTOPOYHA NMOTPAKHBAILA
Y xumajgama PCJ, 2015. 2014.
Hyropouna norpaskuBama 110.016 147.545
-QCTaNa NOBE3aHa NpaBHa JIMLA 110.016 147.545
Lukoil Technology Services [10.016 147.545
Ocrana ayropoyHa noTpaKHBanma - 54.431
Knauka Jyrocnapuja - 54.431
HceupaBka BpeAnOCTH-AHCKOHT :
Jdyropoyna noTpakHBama (7.734) (13.611)
-0CTa/1a MoBe3ana npaBHa nnua (7.734) (13.611)
Lukoil Technology Services (7.734) (13.611)
Ocrana AYIopouna noTPAKIBATLA - (897)
Knauka Jyrocnasuja = (897)
Crambe Ha nai 31, aenemapa 102.282 187.468
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Z5.

26.

JIYKOUTI CPBHIA AL
Hanowmene y3 ¢huuarcijcke niselraje

3AJHXE
VY xumanama PC/] 2015, 2014.
Marepijas 114.688 115.419
PelepBHIt ICNOBH = -
Anar v nuBeHTap 27.933 34.386
HMcnpaska spennocrti : (131.020) (137.042)
PoGa 885514 1.080.868
Ha Gen3nHekum cranyiama 578.226 717.594
Ha cknapnwry 307.088 363.274
Ha nyTty & &
Hatu >aBchn 3a 3ATHXC 75.032 76.536
Y UHOCTpaHCTBY - -
Y 3eMIibi 75.032 76.536
Hcenpaska BpeaHocTty (63.474) (63.375)
Cramwe Ha aan 31. acuemdpa 908.473 1.106.792
[TOTPATKHUBAILA
V xumapama PCJ] 2015. 2014,
MoTpaxknvawa No OCHOBY HPoAaje 5.621.710 4.874.268
Ky y 3emimn 5.621.547 4.874.142

- MaTHYHO K 3aBHUCHA NPaBHA AULA - -

- oCTas]a UOBE3aHa NpasHa 1uua 44.721 38.768

- Tpeha miua 5.576.826 4.855.374
Kyniut y HHOCTpaHCTRY [63 126

- MaTHUHO K 3aBUCHA NpaBHa Rulla - -

- OCT&s1a NOBE3aHa MpaBHa NniLE - -

- Tpeha nuua 163 126
OcTana noTPakMBalbLA N0 OCHOBY NpoAaje - -
Menpasra npeanocti (3.847.259)  (3.412.435)
MoTpanBaiba 113 cnelipuaHIX MoCA0BA 41.310 31.317
Torpasipamba o1 138038HKR - -
[MoTpaiuBaiba ro ocHOBY YR03a 3a Tyl) pauyH - -
Komicnona i koncuruaunona aposaja 4 =
OcTasia ToTPAKIBAILA 113 CrEEUIDHUYHIIX TOCHORA 41310 31.317
Menpaska BPeaHOCTH _(17.837)y  (17.495)

ic.



JIYKOWA CPBHIA AJ]
HanomeHe y3 unaHcHjcke u3geltaje

JApyra noTpaknsama 29.568 139.194
[ToTpancuBarba 3a kKamary 1.5%% 106.330
[ToTpaxuparwa 0 3aM0CACHUX 2.638 5.063
Ocrana Tekyha norpaxupara 25.353 27.801
Menpabka BpeaHocT (24.918) (132.906)
Canan nva aau 31, neuembpa 1.802.574 1.481.943

KWcnpaBka BPeaHOCTH NOTpaXkHBamwa y H3Hocy o4 3.847.259 xusbaza AvHapa ce Hajsehum
aAenom oaHocn Ha XHTT Tierpoxemuja ( 3.773.652 xumana anvapa uav 33.82 Munyona nonapa).
[lorpaxcnpame oa XHI [lerpoxemuje je Hactrano y nepwoay 2008-2009. Y nepuony 2009-
2011. cy 3akJbyyena iBa yroBopa 0 HarjiaTH MoTpaxupaiba yTeM penporpama ayra.

Kako mnorpakuBaime HA Ha oBaj Hauun Huje nannaheno y uenoctw, cenrtemdpa 2012, je
PacKUHYT YroBOp © pPenporpamy M MOKpPeHyT MOCTYMNaK 3a HANIaTy NOTPAKWBAHA CYACKHM
nytem. Wmajyh y Buay CTapocT nOTpaKuBaiba, UMILEHHIY Ja je AyKHUK Yy MOCTYMKY
pecTpyKTYpupaka ¥ HerocTojate uHbopMaunja koje ykaszyjy Ha sehy u3BecHocT y norneny
poKa 3aBPLIETKA PECTPYKTYPUPAILA ¥ BEpPOBATHONY Hariate y nornenHo] 6yayhinoctu , noHera
je omnyka o ucnpasuu 20% BpeAHOCTH NOTPaXWBama ca cratbeM Ha aaH  31.12.2013. u
MCIpaBUM rpeoctane Bpeanoctd  norpaxkusama og XHIT [letpoxemmja ca cramem Ha aan
31.12.2014. Ha nan 31.12.2015 roaune norpaxusaise on XHI] Merpoxemuje usnocn 33,82
MHIHOHa fonapa (3.773.652 xumaza puHapa) 1 uckazano je Oe3 mpunanajyhe kamare 3a
nepuoa ox 01.07.2009. roauue.

27. KPATKOPOUYHH ®UHAHCWUICKH [LTACMAHH

Y xumanama PCJJ 2015. 2014.

OcTaliy KparkKopouHi (HHAHCKH]CKH rTacMani - -
-KpaTkopodny Aeo AyropouHMx KpeauTa

JlaTUX paaHMUNMA 3a CTaMOEHY M3rpajitsy 20.645 20.240
-lIloTpakitBaiba 0/ GaHaKa No NJIaTHUM
KapTuuama 14.824 13.011

Wcnpaska Bpeanocry : - .

-Kparkopounu n1eo AyropoyHux kpeauta

NATHX pagHHUNMa 3a cTaMOeHY U3rpatiby (12.745) (10.2406)
Crame 3 aan 31, neuembpa 22.724 23.005

28. TOTOBHUHCKHW EKBUBANEHTHU N IOTOBHHA

Y xusbanama PCA _ 2015. o014
Tekyhn padynn 267.166 9.333
Baiarajna v npenastin padyHn nasapa (hangahenn

nocsic paTyMa duiaHca cTama) 112.704 108.385
Jesnsnn padyH 1.652 3.960
XapTuje 04 BpeaHocT 2.358 3.570
Crame na aan 31, ajeneniopa _ J383.881 125.246
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JIYKOWJI CPBHIA AJL
HanomMene y3 diuHaHcujcke H3BeluTaje

29, AKTWUBHA BPEMEHCKA PA3I'PAHHUUEILIBA

Y xniwanama PCJL 2015, 2014.
Yuanpen rinafiens TponKoBi 24.014 23.586
[lorpakuBatba 3a He(akTypHcaH NPUXOA-YBO3 3a

Tyl pauyn - -
Crame Ha aan 31, genemdpa 24.014 23.586

30. OCHOBHH KAIIMTA

Ocuosnu kanutan Jpywrsa yuHe obuuHe u npedepenuujante akiuije, eMICHOHA MIPEMKU|A W
ocranu xanuran, Ha zan 31, peuembpa 2015. ronune, akLUMjcku KanuTan ce Cactoju 0a
3.099.093 ofuuHnX akumja, TojejrHauyHe HoMUHANHEe BpeasocTy oa 1000 PCH u 3.866.322

| npedepcHUMjaIHEX  aKuMja, nojeAMHayHe HoMHHanHe Bpeanocrd ox 1,000 PCH. Cue
€MHTOBAHE aKlyfje ¢y ¥ NoTOyHOCTH yrnahee.

Behunckw pnacunk Jpywrsa je Jlykoun Espona Xonauur ca 98,85 % obuunnx axusja u npasa
rnaca 1 100% npedepeHuujaniux akmja.

CTpykTypa akLijckor kanuraia Ha AaH 3 1. gaeuemdpa 2015, roanHe je cneaeha:

AKUUJCKH Hpagso
Y xumanama PCJI bpoj akunja KanuTan ~__raaca
OBnuhe akumje 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98.85%
Ocrany akuuonapu 24.424 24.424 0.63%
[TpuBaTM3zaUMOHK perucTap 20.357 20,357 0,52%
» 100,00%
[Tpediepenunjanne akuije __ 3.866.322 3.866.322
Lukoil Europe Holdings B.V. 3.866.322 3.866.322
Crabe na aan 3. peuenidpa 7775418 7.775.415

31 A¥TOPOUHA PE3EPBHCALA

Peseppicaine 3a oTnpeMHithe 1 jySnnapHe narpaae (ije spiieo 3001 aimeHnLe Aa rpoLiKoR
MPUBARIAA GRE NHPOPAALI|E APEBA3INAZE KOPHCTI 0/t came hsdopMalnje.
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JIYKOUWT CPBHIA AL
Hanomeue y3 QuuaHcijcke 13BelTaje

32. J¥YI'OPOYHE OBABE3L

Y xwbagama PCA 2015. 2014,

JyropouH1 KpeanTh 9.980.413 10.745.612
-MaTHYHO NPABHO NIHLIE - 10.745.612
-N0BE3AHO NPABHO NU1lE 9.980.413

Tekyha aocneha jyropouHux kxpeaura 2.200.400 -
-NOBe3aHO NPaBHO JIUIE 2.200.400 -

YKynto 12.180.813 10.745.612

JlyropouHe kpeauTe UKMHe:

_V xnmanama PCJL ) 2015, 2014.
Kpeanru 100mjenu o1l MaTHYHOT NPaBHOT
ania 12.180.813 10.745.612
yvyCca 12.180.813 9.863.917
y E¥P - 881.695

Ayropounn kpejnt oaobpenn cy [pywtey ca pokom orniate o 10 roguua, ys xamarne
ctone 3a kpeaute y YCJI y pacniony oa JIMBOP +2% no JIMBOP +3% Ha TpomecedHoM
HIIBOY. a 3a kpeaute ¥ EVP kamatna crona je JIMBOP 3a EVP +3%.

Jocuele Hapegenux kpenura ca craibeM Ha gad 31, genembpa 2015, rouuse je npukazaHo y
cnenehoj Tabesn: :

Y xupagama PCJL 2015. 2014.

Jlo 1 ronvne 2.200.400 -
Oa | 10 5 roauua 8.509.883 7.917.638
[peko 5 roguua 1.470.531 2.827.974
Ykynuo 12.180.813 10.745.612

[lpernes nyropotsx KpeauTa i 3ajMoRa 3ajeito ca ycnosuma kopuinhierba 1 oTnaare, Aari cy
y cneaeliem nperneny

Y ximwagama PCJQ

{ B xpea s Opur. Kani.croim Vojua  TTosyuers 2015. 2014,

By TA soencha wanoe .
JIdA -004/2014 cyp Ineypauid 3% 7.463 - 7.289
JIDA -004/2014 evp Inreypand +3% (7.463) - -
JHoA -004/2014 yea 3ambop +2% 2023 13.219 13.219 -
JIBA-024/2006 yel 3nbop +2% 2016 22.000 19.779 19,779
JIDA-006/2008 \Clt 3auhop +2% 2018 24.000 241000 24.000
HDA -020/2010 Ve 3ntanbop 43% 2020 27.568 23.568 37.368
JBA-0T42009 e 3nanfop 2% 2019 35.000 28,928 27.824
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33.

4.

3s.

KPATKOPOYHE ®HHAHCHICKE OBABE3E

JIYKOWIT CPBUIA AL
Harionmene y3 (puuaHcHjeke H3BewwTaje

_Y xuwagama PCJL 2015. 2014,
Tekyha nocneha ayropotnux kpeanTta 2.200.400 -
-FI0BE32HO MPABHO NHLE-KPATKOPOYHN 180 2.200.400 -
KparkopoyHu KpeauT ¥ 3eMibk — 0BepApadT Ko
Societe Generale Bank - 308.765
Craibe Ha nan 31, nenembépa 2.200.400 308.765

OBABE3E H3 NOCJIOBAA
Y xumagama PCJ] 2015. 2014.
[Tpiumbetu aBaHCH 3a NPOU3BOIE N
yenyre 40.888 44914
Jobaspaun y 3eMIbH -MOBE3AHA NPaBHA NHLE 9.531 13.650
JoGuaBmbaun y HHOCTPAHCTBY-[TOBE3aHa MpasHa 406.841 207.201
nyua
JloGapbauu y seMmu-Tpefia nuua 2.182.072 1.901.087
Jo6assbaun y uHocTpancTsy-tpeha anna 12.57 4.542
Ocrase ofaBe3e w3 NOCHOBAMA 26 107
Crame Ha nan 31.a0euemdpa 2.651.929 2.171.501
OCTAJIE KPATKOPOUHE OBABE3E
Y xumanama PCJI . ) - 2015, 2014,
Obanse3e 13 cneundUHIX HOCA0BA 11 1
-Ocrane obaeeze W3 cnellMUYHUX 10CHoBa L 1
Otase3e no OCHOBY 3apaja 1 HAKNAJA 3apajga 30.480 24.818
- ObaBese 3a HETO 3apazie H HakHaze 3apajaa 20.500 16.715
- Qbapese 3a Nope3 ¢ JOMPHHOC HA 3apaae i HaKHANS
japaga Ha Teper 3amocnenor 5.710 4.863
- Ofape3e 33 1ONMPHHOC HA 3apaje W HaKiale 3apaja Ha
TEPET NOCAOAABRLA 3.583 3.065
-Ocrasie o6asese 1o 0cHOBY 3apana I HAKFALA 3apajia 687 175
Rpyre obasese 53.138 63.287
-Obapese Mo OCHOBY Kamata 50.890 60.861
KaMATe 11a kpeanre 30.850 60.529
KAMATE 13 Y KHHUKO-MIOBEPHIAAUKIN  0J110Ca 40 232
Obapeae npena PH3NUKUA JILHME 10 0OCHOBY YIroBOPa 1.308 1,523
42
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36.

37.

38.

39,

JIYKOWIT CPBHIA All

Hanomene y3 (punancujcke n3sewwraje

Ocrane obasese 940 903
Crame na gan 3l.netemopa 83.629 88.116
OBABE3E 3A OCTAJIE NOPE3E, AONPHHOCE U IPYTE RAKBUHE
Y xumanama PCJT 2015, 2014,
Obasele 3a akunzy - -
O0bases3e 3a nopes U3 pesynTara 3.653 5.738
(O6apese 3a nopese LapHHe, i apyre gaxbuHe 6.268 6.086
Ocrane obasese 3a nopese, AOMPUHOCE U ApYre
naxdnue 437 566
Crame Ha aau 31, peuem6bpa 10.358 12.390
INACHUBHA BPEMEHCKA PABIT'PAHHUEILA
VY xusagama PCI 2015, 2014,
Pazrpanuuenn obpaiuyHati npuxoan 2.921 -
Ocrajla macusta BpeMeHCKa pa3rpaHnyerha 5.047 2.693
Crame na aan 31, aeuemdpa 7.968 2.693
BAHBHJAHCHA EBUJIEHIIUJA
Y xwwanama PCJL 2015. 2014,
Tyha poba na 3anixama 2:137 7.394
Hare Gankapeke rapadimje 521.691 463.000
Crame Ha nan 31, nenemdpa 523.828 470.394

OBENOAAILUBAILE OJJHOCA CA IMOBE3AHUM JIMILIUMA

Y cpom penosHoMm nocaosamy JIpyLWTBO ocTBapyje MOCHOBHC TPaHCaKiMje ca NoBE3aHUM
nuuuMa. J{pywTBO TIpyka yenyre noBe3aiiM OpPaBHUM JHIMMA M UCTOBPCMEHO & KOPHCHIK
BUXOBHX yenyra, Oanocu namelyy JIpyuirsa i lerogHxX NoBe3aHux MPaBHHX JTHLA perynicany

CY 1d YTOBOPHO] OCHOBH M 110 TPKHIUHHM YCJIOBHMA.

Tparcakunje ca nosesadum JLHMa npirkasaie ¢y y cienehoj taden:

OBABE3E - OCTAJIA IMOBE3AHA TIPABIA JMILA

Y xnsanasta PCJT

Jobapisaun v 3eminn
LUKQIL TECUNOLOGY SERVICES DOO

2014

13.650

10.856
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JIYKOMWIL CPBHIA AL

Hanowmene y3 diHaticnjcke H3Beuraje

LICARD - 2.794
JlodaB/saun ¥ NHOCTPAHCTBY 406.841 207.201
PETROTEL LUKOIL 113.235 16.066
LUKOIL NEFTOCHIM BOURGAS AD 238428 157.336
NAFTNA KOMPANIIA LUKOIL 20.271 -
LLLK LUBRICANTS 4.945 -
LLUKOIL PERSONAL 3.494 7.357
LUKOIL TEHNOLOGY SERVIS ROMANIA 25.967 25824
ILUKOIL-INFORM 1.L.C 501 618
Ipum/benn aBaHCH 33 NPOH3BOAE It yoayre 125 125
LUKOIL TECHNOLOGY SERVICES DOO 125 125
ObGape3e 3a KamaTe n3
AYKHIYKO - TOBEPHAAYKIX 01HOCA 37 264
PETROTEL LUKOIL o
LUKOIL NEFTOCHIM BOURGAS AD 37 264
O06aBeie Mo 0CHOBY AYTOPOMHHUX KPEAHTA 12.180.814 -
LUKOIL INTERFINANCE 12.180.814 -
OfGaBe3e HO 0CHOBY KAMATA HA KpeIHTE 50.772 -
LUKOIL INTERFINANCE 50.772 -
Crame Ha aaH J1.aeuembpa 12.648.120 221.240
OBABE3E - MATHUYHO INMPABHO JTHMIIE
YV xnmagama PCJQ 2015. 2014,
LUKOIL EUROPE HOLDINGS B.V.
~Obase3e (10 0OCHOBY AYIropoYHNX KpeiuTa - 10.745.612
-Obase3e no 0cHOBY KaMara Ha KpeanTe - 59.830
Crambe ua aan JL.aenemdpa - 10.805.442
NOTPAJKHBAIBA - NOBE3AHA NMPABHA JINIIA
Y xumwagama PC/L o _ 20158, 2014,
Jlyropouua noTpaxnBsama 110.016 147.545
LUKOIL TECHNOLOGY SERVICES DOO 110.016 147.545
Wenpaska BpeaAnocTn-ANCKONT AYTOPOUIIX
HOTPAKHBAKA (7.734) (13.611)
LUKOI. TECHNOLOGY SERVICEES DO (7.734) (13.611
Kparkopouni Ao AyYropouHux noTpaKnsaiba 52.026 47.464
LUKOI TECTINCGLOGY SERVICES DOO 52.026 47.464
Henpasra BpeauocT - IHCKONT KPATKOPOYIIOT /1¢aa
AYTOPOHHEX NOTPAKUBAILI (7.490) (8.720)
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JNYKOMWIT CPRHIA AL
Haromene y3 puHancujcke w3Bewwraje

LUKODIL TECHNOLOGY SERVICES DOO (7.490) (8.720)
floTpakiBama 110 OCAOBY Npojaje 185 24
LUKOIL TECHNOLOGY SERVICES DOO 129 -
LICARD 36 24
Ocraaa NoTPAKNBABLA 13 NOCI0BAKA - 750
LICARD - 750
Jati aBaucn 3a yeayre y embi % 1.265
LUKOIL TECHNOLOGY SERVICES DOO - -
LICARD i - 1.263
Crawe na pan 31.p0enembpa 147.003 174,717
NPHUXOAU - NOBE3AHA NIPABHA JIMLIA
Y xnmwanama PCJL 2015. 2014,
Ipuxoaun on nposaje pode Ha pomahem TpARILITY - -
LUKOIL TECIINOLOGY SERVICES DOO 1.436 -
Ipixoan ox npoaaje npoyseoaa u ycayra na gomahem
TPRKHINTY 65 115
LUKOIL TECHNOLOGY SERVICES DOO 65 15
DUnaHcNjcKI MPHXOIH 664.932 84.702
-[PUXORKM OF KaMaTa 9.753 10.647
LUKOIL TECHNOLOGY SERVICES DOO 9.753 10.647
-e(heKTH BanyTHE KiIaysyne 44.387 39.002
LUKOIL TECHNOLOGY SERVICES DOO 44.387 39.002
-KYPCHE pasIMKe-YKY[MTHO 610.792 35.053
NPUXOAH - MATHYNO IIPABHO JIMILE
_ Y xumanama PCHL ) ) 2015, 2014. o
DuHAHCHCKH DPUXOAH 4176 23.339
-KypCHE pasnike 4.176 23.339
LUKOIL EUROPE HOLDINGS B.V. 4.176 25.339
PACXOAN - NOBE3AHA NPABHA JNHUA
Y xnsagama PCJ] 2015. 2014,
Dimancujeru pacxoan 2.088.486 68.650
-paCNOAN Kanara 282.340 2,335
LUKOIL INTERFINANCEL 282210 -
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40.

NYKOWJI CPBHIA Al
HanomeHe y3 (pMHAHCH]CKE H3BEILTAjE

LUKOIL PETROTEL 76 -
LUKOIL NEFTOCHIM BOURGAS AD 34 2.335
-epekTH BaNyTHe Knaysyne 23932 4.158
LUKOIL. TECHNOLOGY SERVICES DOO 23.932 4.158
-KYPCHE pasNiKe-yKyTHO 1.782.214 62.157
PACXOJAH - MATHUYHO IMPABHO JIMLE
VY xuseanama PCJT 2015. 2014.
@uHAHCHjCKH pacxoan 45.887 3.629.288
-pacxo/i KamaTa 38,442 742.865
LUKOIL EUROPE HOLDINGS B.V. 38.442 742.865
-KypCHE pasfiike 7.445 2.886.423
LUKOIL EUROPE HOLDINGS B.V. 7.445 2.886.425
HEYCAT'JAIUEHA MOTPAJKUBAIbA H OBABE3E
V cknany ca unaHoM 8. 3akoHa o pauyHoposicTBY [pylUTBO je WIBPLIMIO yCarnallaBarhe
noTpaxkupamba M ofaBeza ca JMyHHHLMMA M MOBEPHOLMMA. YCArnalaBame MOTPAKHUBALA
UIBPIUEHO je ca cTameM Ha aan 31.12.2015. u 2014, roanuse, 1ok je ycarnaluasawe obapeia
BPLIEHO TOKOM H3BELUTAJHUX NIEPHOAA.
Crame neycarnalenix MoTpaKUBaILA 1 obagesa je cneaehe:
¥V xiusanama PCJQ 2015, 20014,
[loTpauBatLa N0 OCHOBY Npoaaje 536.287 605.217
JyropouHa noTpaxuBarba o -
Ocrana notpaxnsaba - -
YKYynHo neycariauiena noTpamnBatha - 536.287 605.217
O6ase3ze 13 nocnoBamwa 181.980 44.138
Hyropouse 1 kpaTkopodue (prHancijcke obasese - -
Ocrane ofasese - -
YKynHo neycarjaanrere ooascie 181.980 44.138

46
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41.

JIYKOWIT CPBHUIA Al
Hanowmete y3 puualicijcke nasewnraje

NOTEHUHJAJIHE OBABE3E H NOTEHUHJAJIHA CPEACTBA

(@) ApywTtBo je yxsbyueno y pehu 6poj cyACKHX CNOpoBa KOJM OPOMCTHYY N3 HErOBOT
CBAKOJHEBHOT MOCIOBAMKA 1 OAHOCE CE 1A KOMEpLMjaiHa H YIOBOPHA NHTAHkA, KAO | MHTatha
KOja ce THUy pagHMX OLHOCA, a Koja ce pelabajy Wi paMatpajy y TOoKY peryiapHor
nocnoBama. Jpylnteo mpolemyje BepoBaTtohy HerardBlNX WCX0AAa OBHX IHTaMma, Kao M
M3HOCE BEPOBATHMX MAM pasyMHuX upouena ryOuraka. Pasympe npouene obyxpatajy
npocyhuBarme PyKOBOACTBA HAKOH PasMaTparma MH(OpPMaLMja Koje YK/byHyjy o0aBerirersa,
NopaBHaha, MPOLEHe 0 CTPAHE TIPABHOP CEKTOPA. AOCTYIHE YMHEHHLE. HASHTA(UKALM]Y
MOTeHUMjAMHUX OJrOBOPHHX CTpaHa K iXxoBe MOryRHOCTH Aa AONpHHECY pellaBakby. Kao W
ApPCTXOAHO HCKYcTBO. PesepBucame 3a cyncke crnoposc ¢¢ (popMMpa Kaaa je BepoBaTHO za
noctoju ofase3a UMM Ce U3HOC MOXE MOY3/1aHO MPOUEHHTH NAKBLUBOM aHamiizoM. [TorpebHo
pe3epBUCakbe ce MOKEe NpoMeHnTH y SynyhHocTi 300r HOBUX joraljaja win nobmjara HOBUX
HH(popmaumja.

[Torenunjanne odasese:

HHA — HMuaycrpuja nadre a.4. usz 3arpeba noanena je tymby [Ipuspennom cyuy y beorpaay
nporue JApyiursa kao nppoTyxeHe crpaHe 1 PenyGauke CpOuje, Kao ApyroTyxeHe crpaHe
paau yTepliersa cBOjMHE Ha WMOBHHHK, Npeaaje HA KopuinRemne H HaKHady WITETe Y YKYIHO]
BpeaHocTn o 91.649.459 VC/I. TMpuspeanu cyd y beorpasy je 10HeO pemietse 0 TPeKHay
NOCTYNKa y 0BOj NMPABHO] CTBAapH. LeHehn uMMmeHWLE Aa je TYKWiall NoAHEO 3aXTeB 3a
NpH3HaBare W NOBPAT NpaBa BAACHUIUTBA HA OCH3MHCKMM TyMraMa W ApyruM objekTHma
CameanoM Munucrapersy npasae. Cexperapujaty 3a npumedy Criopasyma 3a nuTama
CyKUCCHIE, KOje NUTAE UMA KapakTep MpeTXOAHOr NuTaba 3a oy napuuuy. C 0G3nupom aa je
ONAYHMO Ja CaM HE peniaBa O NPeTXOAHOM furaty, [TpUBpeany Cya je NpeKkuHyo TOCTyIakK, ¢
THM LITO fie ce& HCTH HACTABHTH HAKOH OKOHYAhAa aMMHHCTPATHBHOY NoCTyllka npea CaBe3HnM
Munucraperson npasze. Tyskuaai 1 MpBOTY:KEHH H3jaBWMOM Cy Kaiufe HAa HABEAEHO Pelilere
Buuiem TprossHckoM cyiay y beorpaay. a Bk cya je oabuo sxande Kao HeOCHOBAaHE u
NoTBPAHO pewerse [lpuspeanor cyna y beorpaty o npexuiy noctymka.

[lpema Yropopy o nposaju kanurana. y ckuany ca Ounyxom Brage Penybnuxe Cpbuje,
AreHudja 3a npusaruzaumnjy u Axanjexu (ponx Penybmuke CpOuje. xao nponasum cy ce
obasesany zga obewrere Jlykoun Eypone Xonauur BB (kao kynua w BehuHckor Bnachika
JpyiwTea) y cayuajy rybuTka opor cnopa 1o H3Hoca 4a koju je Jlykoun Eypone Xouauur 6B
kynuo 79.53% axumja 26. Cenremépa 2003, rogiHe. y NocTynky TeHAepcKe MpHBaTH3alije.
Vzpata rapanumja orpaHiueta je Ha pok 0j1 5 rojiMHa u oHa je nejcrsosana mo 22.10.2008.
roaune, apanija je 2aTHM npoayKeHa na jow 5 rognHa AtlekcoM 3 Vrosopa o npojaju
kamyTana ca gejetsom 1o 22.10.2013. roamnte. a Anekcom 4 YroBopa 0 mpoaajH. BaKHOCT 0Be
rapatuuje npoayxketa je g0 22.10.2018. roaune. Jpylurso y cBojuM KlbUrama Hisje (opMupano
HHKaKRO pe3epBucaibe No ocHoBy 00aBesa koje O11 Morsie npouctehy 13 npegMerHor cnopa.

Y cyackom wmocrtynky koju ce somn no Ttyx6u [lerpoBapt 4.0.0. beorpaa noHecena je
npaBlocHaAxcI@ JAeMMHuHa mnpecyra. kojon je lpywrso ofage3aso ga nnarit H3HOC O
1.629.408,65 YCJ[ ca kamaToM 1o tIHOLOMHLIMIHO] Kamardoj crony noues om 04.12.2008.
rogure o uengare. TIpoTuB npagnocHaxHe (ipecyae j¢ yNokCHa pesuiija BpxosHow
Kacairosonm cyay CpOitje, 40K je npaBHOCHa)KHA 11PCCyaa W3BPLUCHA MPURYIHAM tyTes, [To
pesiniin, BpXoBHH KacaUUOHH Cya j@ YKINYO | [(PBOCTCRENY W APYrocreneny npecyy
MPEAMET BPATHO IPBOCTENENOM CYAY HA MOHOBHI NOCTYNAK, JpyWwiso je NoKpelyno nocTynakx
TIPOTHRUZBPLUCILA 1 MIPNIYAHIEM MYTCM je i3spiues nospahaj yunaliene cyse v gimapHsa, 1ok

Je Jlpywrrso 1oaHenc npeTHBTYXKOY ta Belnaty kypesnx pasmika, o cranwy na 31.12.2613,

rojibe nocrynak npen IMpuspeanum cyvaom v Georpany je v roky. Hakon tora. npnocicieny

+7
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42,

43.

JIVKOWI CPBHIA AJ]
Haromene y3 inancujcke u3Benrtaje

CyJl j€ Y NIOHOBHOM NOCTYNKY AOHEO JICAHMUUHY IIPECYAY KOJOM jE YCBOJUO TYkOEHH 3axTeR
ITetpobapra 1 obasezao [pywTso na My wennath niHoe oa 1.629.408.65 YCJ ca kamaTtoM no
HHOAOMILMAHO] KaMaTHoj ctonu noues on 04.12.2008. romune ao wernare. llpoTue obe
npecyt Apywrrso je ynoxuno xandy. Jpywrso y cBOjUM MOCTOBHUM KHATaMa Hije NPH3HAN0
0base3y Mo 0BOM CYACKOM MOCTYNKY. UMajyhn y BUaY ojulyky BpXOBHOT KacallMOHOT Cy/a.
Ilopea Hanpen HaeacHor, JpywBo yuecTsyje kao Tyxenu y jow |1 [ cyackux noctymnaka.

(6) U3nara jemcTBa 1 rapaHuije

JpylITBo ce ne japiba Kao jemMall HiiH rapanTop.

MPEY3ETE OBABE3E
JlpywTeo neMa npeyserHx ofapesa ca cTamen Ha aad 3 1. geuembpa 201 5.roanne.
NOTAHAJUM HAKOH JATYMA BHJIAHCA CTAIbA

Huje 6uno noraljaja Hakod gaTym Ounanca crara koje je norpebHo obenosanuri .

Y beorpany, 22.04.2016. roamne

3aKOHCKH 3aCTYITHHK

48
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roauuibi U3BELITAJ O [IOCJIOBAKY 3A 01.01 - 31.12.2015. TOAUHE

{ Oniumu nooau:

1.1s rﬂafmna APYITBA: JTYKOWJI CPHHIA a.a.
1.2. | Ceaumire n ajpeca Jpywmrsa: beorpan, bynesap Muxauna [lynuna 165,
1.3. | Maruuuu dpoj: 07524951
1.4. | IIUb: 100000830
2 Web site n e-mann agpeca: www. lukoil.rs | office@lukoil.rs
3. Bpoj H jpatyMm pemerha o YOMCy y b} 4802, 14.03.2005. roqune
perncrap npuBpelnux cyfjexkara:
4. JenatrocT (IHgpa 1 onue): 4730- TpropuHa Ha Mano MOTOPHHM I'OPHBHMA Y
CHENHJANM30BAHUM JIPOARBHULAMA
< Bpoj 3anocienunx: 155
6. bpoj akunonapa: 2085
7. Jecer najsehux akuuonapa:
Hwe u npesuwve Bpoj axwpga na oan | % yueutha y ocHoGnoM Kanumaty
(nocroeno invie) 32.12.2013. 2 na Oar 31.12.2015.2.
LUKOIL EUROPE HOLDINGS BV 3.864.312 ca npapom
Amsterdam, Holland rnaca u
3.866.322 99.4241%
npedepeHUmjaTHHX
aKuuja
Axuuonapekn (oun Al Beorpaa 20.371 0,2620%
Hparyua Bunac 372 0.0048%
Jaunh Muonpar 370 0,0048%
Poksuh Ciiobosan 268 0,0034%
Mumesull TaTjaua 209 0,0027%
Kparonau Mopaxum 193 0,0025%
Munowesul Anekcanapa 185 0.0024%
AGM Confidence d.o.o. 138 0,0018%
Kosau Hanujena 132 (.0017%
8. BpeanocTt ocHoBHOr Kanuyajsa: 7.775.415.000.00 PCJI
9.1. | bpoj n3aaTHx o6HUMHX AKOH]A: 3.909.093
9.2. | CF1 ko [ESVUFR
| 9.3. | ISIN Gpoj: RSLOBPE26117
9.4 | Bpoj W3ATHX npedepeHunjaIHNx 3.866.322
AKHHja: o N 7 ]
9.5 | CFI kon: EFNXNR
9.6 | ISIN 6poj: RSL.OBPE16506




—

10. 3aBuena ApywuTBa:
B Hazus: Ceanwire: [Tocnoena aapeca:
Beopetrol Hellas Conyn
11. | Hasus, cepmure n mocaosua aapeca | KIIMI becrpaa, Kpamuue Haranuje | 1, Beorpag
pesusopcke Kylie koja je peBujnpana
nocae mhby GHHAHCH|CKH 1I3BeITaj:
12. | Hasup opranniosanor tpxumta na | MTP Belex
KOje cy YR/bYYeHe akumje:
I [looauu o ynpueu Opyumea:
1. Hszspuiun oadop :
'P. | Ame, Hpesume u O6pasoBamwe Capamme YnaHeTBO Y ' Mcnaahen Bp. n %
op. | HpeOuBannuTe 3aHocemhe ApPYTHM HETO M3HOC | aKumja
YOpacHEM W | HAKHAJe Koje
HAT30PHHM nocenyjy
oxbopuma y
PYWITEY
15 Andrej Cucu, Ienepannu / /
Peny6nuka JAHPEKTOP
Monsasuja JpywTea
2. lgor Semenycheyv, HBBpEl!HH / /
Pycka Qepepanuja JUtpeKTOp
3. Anekcanjap Junnomupann | Jupexrop 3a / {
BopumCKH, CKOHOMHCTa CKOHOMHKY H
Penybnuka (hrHancHje-
Cpbuja JHPEKTOP 3a
Tpesop
2. YaamoBH HaJ30pHOY 0d0pa:
P. | Ume, wupeznme n | O6pazoBame Capamibe Ynauerso y | Henyrahen bp. u %
op. | npebuBaanuITe 3anoceibe APYrum HETO akuHja Koje
YApPaBHUM H | H3HOC noceayjy y
HAJ30DHUM | HAKHAJZE Apyumrrey
obopHMa 1
1. Vadim Vorobiev, Mpejceanux i /
Pycka dcaepaumja HO
2. | Andrey Bychenko, Yitan HO / Y
Pycka Qencpauuja
3. | boromyd Anexcuh. Yaan HO / /
Pery@nuka Cpbuja
£
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3. JlpywiTBO HeMa YCBOJEHH MHCAHW KOPNOpaTHBHM Kkojgeke. Jlpywtso nowTyje HajOoby npaxcy
kopropatusnor ynpaeatke 3 KOJEKC KOPTIOPATHUBHOT YITPABJLAHA TIPUBPEAHE KOMOPE
CPBUIE koju je obGjasmwen y «Cn.I'macuuk PC» 6p 99/2012 on 16.10.2012. roguve u y2 cneaeha
ONCTYMambA:

1. llpunuun 6p. 15, npenopyka Op. 7. (rnacaie NUCMEHHM NYTeM WIH OApKaBalbe CeaHHLE
CKYMUITUHE ENEKTPOHCKUAM TYTEM) - HUjE IIPAKTUKOBAHO 300 HEMOCTOjalba MHTEpeca akLMoHapa anM
J€ I07BOBABAHO 3aCTYNAILE ITEM HYHOMONHKKA HAa CeAHKLUAME CKYTTIITHHE dKIMOHApa

2. Jlenumuuno ce npuMemyje TlpuHuun 19. —(obpazoBatbe CTpydHHX KomucHja), y JpywTsy je
(opmupara Komucuja 3a peBH3M]Y, 10K KOMUCH]a 38 HMEHOBaILE W KOMHMCH]ja 3a HaKHAAE jOWl YBEK
uucy dopmupare

1 [ooauu 0 nociosdaivy Opyiimea:

1. [IIpuka3 noenosamwa /IpymTea

Apyurrso je y csom nocnoramy y neproay 01.01.- 31,12.2015 .r. ocreaprio nocnopHu goburaxk y H3Hocy
01 370.850 xumanga auuapa.

Mpeu nyt on 2008 roauHe nopehana je peanusaudja y BeNenpojaju y OAHOCY 1A TPETXOAIY
rofuHy :mosehawe u3nock 24,4 xumane toHa wau 47 %. OcreapeHa je noOuT o peanusaumje pobe y
Manonpoaaju Koja je 16 % seha og niana n 3a 17% sehe o 1o6uTH ocTBapeHe y NpeTxoaH0j FroAMHM,
OctBapena je aodut oa peaausaunje pole y Benenpoiaju koja je 17% seha o noGuTH ocTBapene y
MPETXOAHO] rOANHH.

JpywTeo ce npeu 1yt HakoH 2011 roanHe NO3HUMOHUPANO HA APYFOj MMO3MUKMIH KA0 cHabaeBay TPKHULLITA
Cpbuje muzen ropusom (npso mecto HWUC Tasnpom, tpefie mecro MOJI), oaHOCHO Kao NMPBH YBO3HHK.
[MosuTrBaH pesynitar y TIOC/HOBabY je Ipe cBera OCTBAPEH OMTHMHW3ALMjOM TPOLLKOBA, ArpecHBHUM
HACTYIIOM Ha BEETIPOAA)HOM TPIKMLIUTY AW3E/ TOprBa W rosehameM peaiH3aunje KapTHHIRM KYIILMMa Y
matonpogajd. OnNTHMH30BAHH Cy TPOLWKOBW peMoHTa, ofe3beljerba, TpaHcrnopra, CKAa/MLUITEbE,
unkacauuje 0 UT ycnyra. OnruMu3aumja KOMepURjATHUX ¥ aIMHHHCTPATHBHHUX TPOUIKoBa je omoryhunia
yeehawe 100HTH Y3 ouyBabe BUCHHC 3apajd 3anocieHux Koje ey sefie og npoceunnx y Cpoujn.

Bpoj aktuBHMX knujeHara y Besenpoaaju je ysehan 3a 200% a ysehata je noGuT nyreM [0aaTHMX
(HennanKpaHHX roAMLIFLHM IUIZHOM) MPRXOAA 0 npoaaje 33 xusbaze Tona pode y TpaHauTy.

Y TOKy roauHe je HACTAB/bCHO ca pexalminTaiuujomMm mMpeke Oell3MHCKMX CTaHuua M OCTBApeHe Cy
MIIBECTHLM}E Y M3Hoey 01 609 MraMona amHapa.

Y neprony 0a 01.01.-31.12.2015. roauue npoaara ¢y Tpu Hepentabunsa objekra:

Ha3sus Apeca
bC Ouap bama Osguap baiba
Kyha 3a oamop - Konaonuk Kenaonuk
LC Crparapu Crparapn
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AHajinza OCTBAPEHHX NPHX0JA, pAcXoaa i OCTANHX NOKA3aATe/LA YCHEeHOCTH 0CJIOBALAL

Anajinsa npaxojaa

Onuc Hsunoc (y 000 ounapu) %

TIpuxoou 2015 2014 2015/2014 (undexc)
MocnosHH [IPUXO/H 31.726.482 28.814.513 110,11
DUHAHCHJCKH TPUXOAN 703.094 742.905 94,64 B
Ocrasnm npuxoan 307.597 115.196 267,02
YkynHo npuxosH 32.737.173 29.672.614 110,33
AHannsa pacxoia

Onuc Hsnoc (v 000 ounapa) %

Pacxoou 2015 2014 2015/2014 (unoexc)
Iocnoshu pacxoau 31.355.632 28.899.698 108,50
DuHAHCH]CKH pacXoiu 2.153.199 3.767.717 57,15
Ocraiu pacxoau 295.737 8.554.526 3.46
YKynno pacxoan 33.804.568 41.221.941 82,01
Hokazamemu nocrosaioa
[putoc Ha yKynHW KanuTan -
HeTo npuHoc Ha comeTBeln KanuTasn <
[Tocnoeuu neto goburak (y 000 gun) 370.850,00
[MpuHoc Ha UMOBHILY 5.71%
| cTeren NHKBWAHOCTH 7.75%
[T cTeneH nHKBHAHOCTH 47.87%
UyOurak Ha axumju -280.06
Llene akumja
IajeMiua 3.000
HajHmxa 3.000

Tpanurna kanwranuzauuja (y 0002m1)

23.326.245.00
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2. TIlpomene GuAAHCHHX HOIMLHA Y 0OAHOCY HA HPETXOARY Foanny:

HzHoc y xuibaaava auHapa 2015/2014

Buiiatcha nosutinja 2015 2014 (nnueke)
| OGprHa cpeacTra 3.280.791 2.949.869 111,22
KpatkopouHe obasese 4.955.247 2.584.708 191,71
HeTto ryGurar/aobuTak (1.094.772) (13.522.721) 8,10

3. FnaBHH KyHud (ca CTAHOBMIMTA HPHX0AA) H AcdaBbayH (ca cranoBHTAa ydvemha y

ofape3ama)
['maBhu Kynuu (ca CTAHOBMLITA NPHUX0/a) 2015 2014 2015/2014
Y XWJb.AUHAPA (nuaexc)

Muneruii metpon 1.0.0. 4.044.209 2.342.303 172,66

HHC a.a. 3.004.429 - -

Wrmun netpon 1.0.0 [.497.887 2.892.651 51,78

EYPO IIETPOJI 1.480.885 753.815 196,45

Knes nerpon 1.0.0. 1.382.082 733.907 188,32

Eucom 771.563 624.150 123,62

Almex 410.613 - -

Hadra a.z. 344 460 - -

Kone nerpon 301.899 111.602 270,51

Muxajnosuli Crana - 207.559 115.600 179:55

AyTokomepll 181.028 173.762 104,18

Speed 160.666 - -

I'nagriu noGapmanu (ca

RIEBORHIE YRl Y 2015 2014 2015/2014 (nnexc)
obasezama) y
XWib.AMHapa

HHWC a.n. 1.312.102 1.209.388 108.49

Ynpaga napuua 469.711 305.550 153,73
| Hedrroxnm 238.428 157.336 151,54

OpBuTan 84.006 89.909 93.50

Eyporac 70.061 56.945 123.03
| Ierporea 113.236 16.066 704.82

4. Y nocacasme ABe roanse Hije 6nito (popmMupamka it ynorpebe pesepsin.
5. JlpywTBO HHje BPUILIO OTKYH COHCTBCUIX AKLNja, 0/N0CHO yacna y nepuoay 01.01. -

31.12.2015.

J‘s




6. JApYWTBO HUjEe HMAJIO 3HAYA]IC AKTHBHOCTH HA HObY HCTPAKIIBAILA H PA3BOja Y NEPHOAY
01.01.- 31.12.2015.

7. JApywTBOo HHje HMALO0 3MAMAJHA YIaramba y HWLY 32WTHTe KHBOTHE CPCRHHE Y MEPHORY
01.01.-31.12.2015.

8. /IpymtBo Hema orpaHaka.

1V Onuc ovekusanoz D(HﬂDiﬂ ()])J’l“?"ﬂ(l Y Hapeoom ngpuor)v, npoyenad y Hoc 10610 N ROTURNKAM
RO U1 AGHINX PUIUKT KOME je uzr0auceno noc108aive ()[)VIMMIG{I

LlHJ'I; I[pyl.l.l'TBEl KpO3 YIpaBbamhe KarmnuTaIoM jCC'I'C Ja 3aipKH CHOCOGHOC'I‘ )_Ipyl.llTBa Aa HacTraguw Ja
nocnyjc y HEOrPaHUHEHOM TIEPHOAY Y IPeARHALUBO] OyayhHoCTH.

JIpyIuTBO je y n0cnoBary H2i0KeHo PU3HKY [IPOMEIE KypCeBa CTPaHUX BajyTd, a KOjH MPOUCTHYE H3
MOCJIOBAA €A PA3THUMTHM BanyTama, npseHcreeno EYP u YCJ. Y mepu y kojoj jc To Moryhe,
J1pyITBO MHHUMH3HPA A€BU3HH PH3HK KPO3 MUHHMHU3HPAILE OTBOPEHUX JIEBH3HWX [103HLHM]A.

JlpylmiTRO je M3J03KEHO PH3MKY MNPOMEHE BHCHMHE TPHHMILHE KaMaTHe CTOMNE KOJH Aeyjy Ha Iheros
(pUHAHCH]CKH 110J0M@] W TOKOBE roTOBMHE. PuiHK 0z npomeHa ep BpeAHOCTH KaMaTHMX cTomna

NMPOACTHYC NPBEHCTBEHO W3 obasesa no OCHOBY TNMPHMJBCHHUX KPaTKOPOYHHX H AYTrOpOYHHX KpcauTa,
KPCLIHTH CY INIPHMJibE€HH 110 MPOMEHIbHBHM KaMaTHHM CTONamMa U M3Naxy ,Hp)"LUTBO KaMaTHOM pH3HKY.

JpyWITBO je U3/I0MEHO PU3UKY HAMIATE NOTPaXcHAakha 0 Kynaua.

CrapocHa CTPYKTYpa NOTPaKMBAILA O/l KyTala aTa je Y HapeiHo] Tadenu:

Henp. HMenp.

BpyTo BPE/H. bpyto BPEOH.

Y xuivagama PCJ] 2015. 2015. 2014, 2014

Henocnena notpakupara 1.723.478 - 1.417.441 -

-Houba 0a 0 po 30 pana 37.518 - 37.733 -

Joursa oa 31 po 60 nana 4.153 - - -

Jlouma on 61 no 90 nava 7.805 - 2.326 -

Houma og 91 o 120 pava 259 - 1.455 =

2

Jowsa og 121 go 365 1 850 i 4509 i
JlaHa

Hotuba npeko 365 pava 3.846.637 3.847.258 3.410.804 3412435

YKYH#HO 5.621.710 J.847.258  4.874.268 3.412.435

=7
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7

[Ipomene HA MCNPABLM BPEAHOCTH HOTPAKHBAILA O/l KynaLa JlaTe ¢y y napeasoj tabenu:

V xwubanama PC O 2015, 2014,
Crame |. jaliyapa 3.412.435 702.609
tlosehama 514.819 2.730.580
Cmarsema 77.274 15.364
Oroneu o 2.722 5390
Crabe 31. neuembap ~3.847.258 3.412,435

3a obesbeljee O/l KPeAWTHOT pu3MKa npely3umajy ce oapeljeHe Mepe W akTHBHOCTH Ha HHBOY
Jpywrtea.V cnyuajy vebnaroBpeMeHor HimHpuBama obasesa Kynaua npema /lpylrsy, McTHMa ce
[pekHaa uernopyka 1por3soaa. Jlopea npexuga Henopyka npou3Bosia, KOpHeTe ce caeielin MexaHn3Mu
Hamaarte: perporpaMmuparse Ayra, yryKeme, BaHCY/ACKO NOpaBHAME H OCTaNO.

Kao ofcibehene norpaxcupama oa kynaua J[pywrso KOpHCTH Meuuue W Oaikapcke rapaHuuje.y
clyduajernMa Kalliberba Kynaua ca WiMHpHBameM ofapela, noTpaxuBatbe ce HaMHMpYje W3 CpeicTaBa
obesbehersa.

V toky 2016 roauHe je niaHupaH AaskH pact yvelulia Ha BesenpojiajHOM H Maolpo/iajHOM TPKHWITY
ca unsbeM goctuzara 10% y ykynHom nnacmady HagrHux gepupata Ha tpkdwTe Cpbuje. Tlnanupa
ce MoaepHWlauuja wHpopmauroHor cuctema W ysohewc CAI6. llupewse Mpexe OeH3MHCKHUX
cTaHMua nyreM 3axyna y pernonuma rae JIYKOWIL wuje npucyrad, yrohewe nporpamMa nojalHocTH
MANONpoAajHHX Kynaua W aa/ba akTMBHA PekilaMHa Kammama ycMmepeHa Ha pa3soj OpcHaa w
1IPOMOLIH]Y KBAAHTETHHX OpeHAHPANHX FOpHBA.

V Onuc ceux suicHujiux HOCI06HUX 002afiaja KOJi cY HACMPRUAN HAKON HCINCKI ocaoele 200uie
30 KOJY CE CUCHIUBDH (I HIGETN]

Huje 6uno Baxuujux nocaosuux jgorabaja koju cy nactynuinu Haxod 31.12.2015. roaude, oQHOCHO
[1ePHOJIa 3a KOJH CE CACTaBbA U3BELUTA).

VI Hocrogn ca nose3tins AU

V CBOM pefoBHOM nochoBarey JlpylWwTeo ocTBapyje rnociaoBHE TPaHCAKIMjE Ca NOBE3AHUM JHLUMA.
JIpywTBo ce jaBiba Kao Kynmau pode u yeiyra 0 NOBE3AHWX INPABHHX AHLA W UCTOBPEMEHO npyska
yCYre [10BE3aNHM TPABHUM JIHLMMA.
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OBABE3E - OCTAJIA NIOBE3AHA INPABHA JINIA

Y suagama PCJL 2015, 2014.
JlobaB/baun y 3emibn 9.531 13.650
LUKOIL TECHNOLOGY SERVICES DOO 9331 10.856
LICARD " 2,794
JoGaB/batii y HIIOCTPAHCTBY 406.841 207.201
PETROTEL LUKOIL 113.235 16.066
LUKOIL NEFTOCITIM BOURGAS AD 238.428 157.336
NAFTNA KOMPANUA LUKOIL 20.271 -
LLK LUBRICANTS 4.945 -
LUKOIL PERSONAL 3.494 7.357
LUKOIL TEHNOLOGY SERVIS ROMANIA 25.967 25.824
LUKOIL-INFORM LLC 501 618
IpnmbeHn aBaHCH 32 NPOH3BOAE H yCayre 125 125
LUKOIL TECITNOLOGY SERVICES DOO 125 125
Obasese 3a KaMaTe B3
AYKHHUKO - TIOBEPHIAYKHX 0HOCA 37 264
PETROTEL LUKGIL = =
LUKOQIL NEFTOCHIM BOURGAS AD 37 264
(Obagese N0 OCNOBY AYrOpPOMANX KPeIHTA 12.180.814 -
LUKOIL INTERFINANCE 12.180.814 -
Obapele n0 OCHOBY KaMara na Kpejaute 50.772 -
LUKOIL INTERFINANCE 50.772 -
Crame na gan 3l.1enembpa 1.648.120 221.240

OBGABE3E - MATHYHO NPABHO JIKLIE
Y xumagama PCJ 2015. 2014,

LUKOIL EUROPE HOLDINGS B.V.

-ObaBc3ce 1o 0CHOBY AYTOPOUHHX KPeAuTa - 10.745.612
-ObaBese Mo OCHOBY KAMATa HA KPeauTe - 59.830
Cramse ua jgan 31.aeuemopa - __10.805.442
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[NOTPATKHUBAIbA - IOBE3AHA MNMPABHA JIMLIA

Y xubapama PCJL 2015. 2014.
Jyropouna norpaxuBama 110.016 147.545
LUKOIL TECHNOLOGY SERVICES DOO 110.016 147.545
Hcupaska BpenocTH-THCKOHT 1YTOPOHIX

NOTPAKNUBAILA (7.734) (13.611)
LLUKOIL TECIHNOLOGY SERVICES DOO (7.734) (13.611)
KpaTkopouyHH 1€0 1yropouHHX MOTPAKUBAILA 52.026 47.464
LUKOIL TECHNOLOGY SERVICES DOO 52.026 47.464
HenpaBka BpeAHOCTH-IHCKOHT KPATKOPOUHOT /(e

AYTOPOYHHX WOTPAKHBAILA (7.490) (8.720)
LUKOIL TECHNOLOGY SERVICES DOO (7.490) (8.720)
[orpaxuBamka no 0CNOBY HpoJaje 185 24
LUKOIL TECHNOLOGY SERVICES DOO 129 g
LICARD 56 24
Ocrana HOTPAAKUBAKA H3 TIOCN0BAILA - 750
LICARD - 750
Jatu aBaKcn 3a yeayre y 3eMbH = 1.265
LUKOIL TECHNOLOGY SERVICES DOO - -
LICARD = 1.265
Crame Ha gaH 31.qenembpa 147.003 174.717

I'enepanuun aAnpekTOp



20.2. [lpobne gpunancujcke ungpopmayuje ("pro forma" ¢hunancujcxku nooayu)

Y cnyuajy snauajne npomerne unu npeosuharba npomene uHaHcujckux nooamaxd, xoja ou moaeia da 6yoe
V3POKOBAHA 00peheHOM NOCeOHOM MPAHCAKYUJOM/NOCIOM, ONUCAMU HAYUH HA KOju OU MPAHCAKYUja/nocao
Mo2ao Oa ymuve HaA UMOBUHY U o0basese, Kao U HaA Hpuxooe u3oasaoyd, YKOIUKo 6u ce ma
MPAHCAKYUJA/NOCAO UZBPUIULA HA NOYEKY Nepuodd 0 KoMe ce U3Beumasa Uil Ha 0amym u3eeumasarsd.
Ilpobne ¢unancujcxe ungpopmayuje mopajy oa 6yoy nomepherne uzsewimajem ograuihienoz pesuzopa.

ITpocnekr ue caapxku Pro forma punancujcke uadopmanmje.

20.3. @unancujcxu ussewmaju

Axo uzoaeanay, noped ce0jux pedoGHUX 200UIbUX (DUHAHCUJCKUX u36ewmaja, uspalyje u KOHCOIUOO8AHE
Qunancujcke uszeéewmaje, y [okymenm o peeucmpayuju Mopajy Oumu YKbYYEHU U PesUOUPAHU
KOHCONUOOBAHU u HEKOHCOIUAOBAHU Qunancujcku uzeewmaju.
V' JJokymenm o pecucmpayuju mopa O6umu YKbYYEH U 200UWFU U3BEUIMAj O NOCL08ARY OpYuwmed,
cacmasmen 00 cmpane ynpase.

Wznasanan He nspalyje koHCOMMIOBaHEe (PUHAHCH]CKE U3BEIITajeE.

20.4. Pesusuja punarcujckux uzgewmaja Koju cy ykmyuenu y JJokymenm o pecucmpayuju

20.4.1. Uzjasa da cy 200uwirbu QUHAHCUJCKU U3BCUIMAU PesUOUpanu. AKo je auye 002080pHO 3a pPesusuUjy
000Un0 0a 0b6asu pesu3ujy Ul je nomnuwie, Uil je y C80j U3geumaj YKmbyuuio oopehena ocpanuiersa unu ce
RAK Y30poHcano 00 MUli/berbd, me YurbeHuye Mopajy oumu Hageoene 3ajedHo ca pasio3uma Koju cy ea Hagenu
0a maxko noCmynu.

CBu ronuiumu (pUHAHCH]CKU M3BELITAjU CY PEBUANPAHN U MUIIUBEHA PEBU30Pa HE caapike KBanu(pUKaLyje.

20.4.2. Hasoherwe ocmanux nodamaxa y [[okymenmy o0 pesucmpayuju Koju cy pesuouparu oo cmpaue
osnawhenoe pesusopa.

JIOKyMEHT O perucrpauvju He CaipXH OcTale IOJaTKe KOjU Cy PEeBHIUPAHH O CTapHe oBJamheHor
peBu3opa.

20.5. V cayuajy oa mexu punancujcku nooayu y JJOKyMeHmy 0 pecucmpayuju HUcCy u3800 U3 peGUOUPAHUX
unancujckux uzeewmaja uz0asaoya, HABeCMu U3op NOOAMAaKa u Oamu jacHy uzjagy oda cy HagedeHu nooayu
HepesuOUpanu.

[Monmanu u3 puHAHCHjCKUX U3BElITaja 3a epuo koju ce 3aBpmasa 30.06.2018. u 30.06.2017. roaune Hucy
peBunupanu (mauxa 20.6.2.)

20.6. @unancujcku nodayu 3a pazoobsve kpakhe 00 nociogne 200une

20.6.1. Vkonuxo je usoasanay 00 0amyma nociedrux 200UWIbUX PEGUOUPAHUX (DUHAHCUJCKUX u3seumaja,
00jasuo KEApMAIHU UMY NOAY2OOULUU (QUHAHCUCKU U38ewimaj, mMopa ux YKmyuumu y JoxymeHm o
peaucmpayuju. Ako cy K6apmaniHu uiu Noaye00UlrbU GUHAHCUJCKU U3BEUMA]U PeBUOUPAHY, NOMPeOHO je
APULOJCUMU  U36EWmMA] O pesusuju. AKO Keapmanuu uiu NOAye0Oouurtbd QUHAHCUJCKU U3BEUMAju HUCY
PesuUoUupan, Hagecmu jacHo my YurbeHuyy.

W3naBanan Huje uMao o0aBe3y 00jaBJbHBamba KBAPTAIHUX U IOJYTOAMIIBLUX (UHAHCH]CKMX H3BEIITaja y
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ckiamy ca oapendom u3 wi. 52. u 53. 3aK0oHA O TPXKUINTY KaluTajia, ¢ 003UPOM J1a ce FerOBUM aKIdjama He
TpTyje Ha perynucanoM TpxumTy, Beh na MTIL

20.6.2. Axo je oamym [lokymenma o pezucmpayuju xachuju o0 200 O0ana HaKoH 3aspuiemra nocieorbe
pesuoupane NOCI08He 200uHe, 00a8e3HO je YKwbyuumu u QUHAHCUjCKe u3gewimaje, Koju moey Oumu
Hepesuoupanu (y mom Ciayuajy nompebOHo je jacHO Hasecmu my YurbeHuyy), a Koju odyxeamajy Hajmarbe
npPBUX ulecm meceyu noClio8He co0UHe.

Osu ¢punancujcku ussewmaju mopajy 0a caopoice Ynopeone noodamke 3a UCMO pa3000/be NpemxooHe
nOCi06HEe 200UHe, OCUM 34 YNOpeOHU HNpUKA3 nodamaxa OunaHca cmared, 20e je 0080/bHO NPUKA3AMU
200UUIbU OULAHC CIMATLA NPEemX00He 200UHe.
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NMOJYTI'OJUIIIBLA U3BEIITAJ 3A IEPHOJ O 01.01.-30.06.2018. TOAUHE

MOJIYTOIMILIHBUA PUHAHCHICKU U3BELLTAJ

Bunanc crama

bBunanc ycnexa

M3BerTaj 0 TOKOBHMA FOTOBUHE
HM3perraj o npoMeHama Ha KanuTany
Hsgewnraj o ocranom pesynrary

Hanomene y3 ¢unancnjcke uzBelraje

[MOJIYI'OJINLIIEH U3BELLUTAJ O TIOCJIOBALY

H3JABA JIMLIA O/ITOBOPHUX 3A CACTABJBABE OUHAHCHUICKUX U3BELLTAJA

HATIOMEHA: ®unancujckn usgewraju 3a 01.01.- 30.06.2018. roaune Hucy npeamet pesusnje
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MonywaBa npaBHO Nuue - Npegy3eTHUK

MaTun4Hum 6poj

0l7[5 2 4[9 5|1 |Wndpa genatHoctn

417|3|0

MnB 110

Hazus: JTYKOWUJ1 CPBUJA a.a.

Cepuwre: bynesap Muxauna NynuHa 1654, Hoeu Beorpag,

BUNAHC CTAHA
Ha naH 30.06.2018. roauHe

- ¥ xusbafama guHapa -

Aeo 029 | npunpemu

Wanoc
Mpyna MperxoaHa roamna
p;:zyn:. NOIULMIA AQH] Hanouetia Gpo) Texyha roguxa Kpajwe crame MoueTHo cTae
31.12.2017. 01.01.2017.
1 2 3 4 ] 6 7
AKTUBA
A. YTUCAHU A HEYNNATREHW
00 | kanuTan SRR
6. CTANTHA UMOBWHA (0003 + 0010
+0019 + 0024 + 0034) 0002 2.593.805 2.775.124
I. HEMATEPUJAITHA UMOBUHA (0004 21
01 | %0005 + 0006 + 0007 +0008 + 0009) | 0003 72.557 85.068
Ag;OO;’g 1. Ynarawa y pa3Boj 0004
011, 012 | 2. KoHuecuje, natenTn, nuueHue, pobHe
v Aeo | uycnyxHe mapke, cocTaep u octana | 0005 68.716 81.168
019 npasa
013 m
160 019 3. Myasun 0006
A22140I1‘9 4. OcTana HemaTepujanHa MMOBMHA 0007 3.841 3.900
015w | 5. HemarepwjanHa uMoBMHa y 0008
Aeo 019 | npunpemn
010k 6. ABaHCY 3a HemMaTepmjanHy UMOBMH! 0009
neo 019 | ™ pujanty Y
II. HEKPETHWUHE, MOCTPOJEHA U
02 | OMPEMA (0011 + 0012 + 0013 + 0014 | 0010 22 2.485.829 2.652.689
+0015 + 0016 + 0017 + 0018)
020, 021
naeo | 1.3emmuwre 0011 684.054 692.367
| 029
022 u .
260 029 2. I'pafesuHcky oBjexTn 0012 1.083.806 1.165.714
023 1 .
280 029 3. Mocrpojetsa n onpema 0013 667.193 742.200
ngc2340;9 4. UHBECTNLMOHE HEKPETHUHE 0014
025u | 5. Ocrane HekpeTHUHe, NOCTPOjera U 0015
Aeo 029 | onpema
026 v | 6. HekpeTHuHe, nocTpojera v onpema y 0016 50.776 52.408

027 u | 7. Ynaramwa Ha Tyfjum HekpeTHUHama,

aeo 029 | nocTpojeruma v onpemu 0017

028 u | 8. ABaHCK 33 HEKPETHUHE, NOCTPOjea

aeo 029 | v onpemy 0018




W3Hoc
lFpyna MNpeTxoaHa roauHa
p::z;«:, NO3ULUUJA Aon Hanomena 6poj Texyha roqnua Kirabind Cimiot P
31.12.2017. 01.01.2017.
1 2 3 4 5 6 T
Iil. BUONOLWKA CPEACTBA (0020 +
93| 021 + 0022 + 0023) o
030, 031
naeo | 1. Wyme n Buwerognwbi 3acaan 0020
039
AgzzogQ 2. OcHoBHO cTago 0021
aggz)gg 3. Bnonouka cpeacTsea y Npunpemu 0022
Agg%gg 4. AsaHcu 3a Buonoluka cpeacTsa 0023
IV. IYFOPOUHM GMHAHCHJICKM R o
04. ocum | MNACMAHW (0025 + 0026 + 0027 +
047 | 0028 +0029 + 0030 + 0031 + 0032 + | 9024 23 35419 37.367
0033)
040 u | 1. Yyewha y kanutany 3aBucHux 0025
Aeo 049 | npaBHUX nuua
041 u 2. Yyewha y kanutany npugpyxeHux o
€0 049 | MPaBHUX NuUa W 38j€AHN4KIM 0026
A nogyxsaruma
042 1 3. Yyewha y kanutany ocranux
€0 049 | MPABHUX NULA 1 Apyre XapTuje 04 0027
A BPEAHOCTU PACNoNoXuBe 3a Npoaajy
Aeo 043,
Aeo 044 | 4. [lyropourn nnacMaHn MaTudHum v 0028
M €0 | 3aBUCHUM NPaBHUM nuuuMa
048
Aeo 043,
aeo 044 | 5. [lyropoyHu NmacMany ocTanum 0029
M A€o | noBe3aHWM NpaBHUM NUUMMA
049
Aeo 045
npeo | 6. [lyropouHu nnacmanv y aemrsu 0030
049
A:O 2:5 7. [lyropouHm nnacmaxn y 0031
Oﬁg WHOCTpaHCTBY
046 n | 8. XapTunje o4 BpeAHOCTY Koje Ce Apxe 0032
Aeo 049 | go pocneha
048 m | 9. OcTanu gyropouHn rHaHCHjCKu
s 49 1| nngessains 0033 35419 37.367
V. AYTOPOYHA NOTPAXXUBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + | 0034
0040 + 0041)
050 u | 1. MoTpaxusata 0 MaTUIHOr U 0035
Aeo 059 | aasucHux npaeHux nuua
051 n | 2. MoTpaxvsatwa oa ocTanux 0036
Aeo 059 | noeesanux nuua
052w | 3. MoTpaxueara No 0CHOBY Npoaaje Ha 0037
Aeo 059 | po6Hu kpeant
053 n | 4. NoTpaxusare 3a NpoAajy no 0038
neo 059 | yroBopumMa 0 HHAHCUJCKOM NU3UHIY
054 u .
€0 059 5. MNoTpaxueara no 0CHOBY jeMcTaa 0039
0350 6. CnopHa v cymibuBa noTpaxneatba 0040
apeo 059 | ™
056 1 7. OcTana ayropodHa noTpaxveara 0041
peo 059 |
B. OANOXEHA MOPECKA
288 CPEACTBA 0042
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W3Hoc

Tpyna MpeTxoaHa ronuxa
p::zn:, NO3VLUJA AON Hanomena 6poj Texyha roguha Kpajiwe cTare MoueTHO cTame
y 31.12.2017. 01.01.2017.
1 2 3 4 5 6 7
. OBPTHA UMOBUHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043 3.161.235 2.229.306
0069 + 0070)
|. BAJTTUXE (0045 + 0046 + 0047 + 0048
Knaga 1] L 2ATTBCE A0 0044 24 1.022.725 937.393
10 1. Marepujan, pe3epeHun Aenoeu, anar u 0045 11.896 13.323

CcuTaH UHBEHTap

2. HepoBpLueHa npou3Boarsa n

L HeaoBpWEHe ycnyre 0046
12 3. FoTOBM NPoU3BOAU 0047 840 795
13 | 4.Poba 0048 993.614 911.935

14 5. CranHa cpeacTea HamereHa npoaajy | 0049

15 6. Mnahexu aBaHcK 3a 3anuxe u ycnyre | 0050 16.375 11.340
II. NOTPAXUBAHA NO OCHOBY

20 NPOOAJE (0052 + 0053 + 0054 + 0055 | 0051 25 1.198.777 906.946
+ 0056 + 0057 + 0058)

200w | 1. Kynuw y 3emrbi - MaTuyHa v 3asucHa 0052
Aeo 209 | npaBHa nuua

201 » | 2. Kynum y UHOCTPAHCTBY - MaTUYHa U 0053
A€o 209 | 3aBuCHa NpaBHa nuua

202 n | 3. Kynum y 3emrbu - octana nosesaHa 0054
Aeo 209 | npaBHa nuua

203 1 | 4. Kynuv y UHOCTpaHCTBY - octana
Aeo 209 | noee3aHa npasHa nuya 0055 516 356
204 n | 5. Kynuu y semmu 0056 1.198.242 906.568
Aeo 209
205 u
neo | 6. Kynuw y uHoctpaxcTay 0057 19 22
209
206 w | 7. OcTana noTpaxusaka no OCHOBY 0058
Aeo 209 | npoaaje
1ll. MOTPAXXUBAHA N3
21 | CRELMONYHIX NOCTOBA 0050
22 V. OPYTA MOTPAXUBAA 0060 25 61.778 71.215

V. ©AHAHCWUJCKA CPE[JCTBA KOJA
236 | CE BPEAHYJY MO ®EP BPEAHOCTU | 0061

KPO3 BUNAHC YCMNEXA
23 ocum | VI. KPATKOPOYHW ®UHAHCUICKA
236 u | MNJIACMAHMW (0063 + 0064 + 0065 + 0062 26 7.950 7.624

237 | 0066 + 0067)

230 1 | 1. KpaTKOpPOUHM KPEAUTM U NNACMaHH - 0063
A€o0 239 | MaTu4HA 1 3aBUCHA NPaBHa nuua

2311 | 2. KpaTKOpOYHM KPEANTM U NACMaHu - 0064
A€o 239 | ocTana nose3aHa npasHa nuua

232 n | 3. KpaTKopoYH#M KpeanTu 1 3ajMoBK y 0065
A€o 239 | 3emrbu

233 1 | 4. KpaTKOpoYHU KPEAMTK 1 3ajMOBK Y 0066
A€o 239 | MHOCTpaHCTBY
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W3Hoc
pyna | Nperxognaroawka |
paqyn:, no3auunA Aon Hanouesa Gpo Tekyha roauHa Kpajise crame NoyeTHo cTame
Py 31.12.2017. 01.01.2017.
[ 1f 2 3 4 5 6 T
234,
235, | 5. Ocranu kpaTKopOYHN rUHAHCH|CKM
. L[ e 0067 7.950 7.624
Aeo 239
VIl. TOTOBUHCKW EKBUBAJIEHTU N
24 FOTOBVHA 0068 27 733.469 178.016
27 VIII. NOPE3 HA AOOATY BPEAHOCT | 0069 93.712 106.839
28 ocum | IX. AKTUBHA BPEMEHCKA
pog el il 0070 28 42.824 21.273
A. YKYNHA AKTWUBA = MNOCJ/IOBHA
MOBMHA (0001 + 0002 + 0042 + 0071 5.755.040 5.004.430
0043)
88 | . BAHBU/TAHCHA AKTUBA 0072 431.006 532.067
MACUBA
A. KAMATAI (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 0441 -
0442)
|. OCHOBHW KAMUTAI (0403 + 0404 +
30 [ 0405 + 0406 + 0407 + 0408 + 0409 + 0402 7.837.872 7.837.872
| 0410)
300 | 1. AKumjcku kanutan 0403 29 7.775.415 7.775.415
2. YAenw 4pywrasa C orpaHuyeHom
301 ogrosopHowhy 0404
302 3. ¥Ynosn 0405
303 | 4. OpxaBHu Kanutan 0406
304 | 5. OpywTBeHu kanutan 0407
305 6. 3aapyxHu yaenu 0408
306 7. EmMucuoHa npemuja 0409
309 | 8. OcTanu ocHOBHU Kanutan 0410 62.457 62.457
1I. YMTMICAHU A HEYMJIAREHW
31 | kanuTan o411
047w | lll. OTKYIM/bEHE COMCTBEHE 0412
237 | AKUWJE
32 |IV. PE3EPBE 0413 576.702 576.702
V. PEBANNOPU3ALWNOHE PE3EPBE
MO OCHOBY PEBAJIOPU3ALINJE
330 | HEMATEPUJANHE UMOBWHE, 0414
HEKPETHWHA, NMOCTPOJEH:A N
ONPEME
VI. HEPEANM30BAHK OBULUW MO
OCHOBY XAPTWJA Of1 BPEAHOCTW
33 ocum | U APYTUX KOMMOHEHTW OCTANOI 0415
330 | CBEOBYXBATHOrI PE3YNTATA
(noTpaxHa canpa padyHa rpyne 33 ocum
330)
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W3aHoc

320

pyna MpeTxoakHa roauna
pa:z ": e TGN Aon Hanowmsta 6poj Tekyha roavHa Kpajibe cramwe NoyeTHO cTawe
paly 31.12.2017. 01.01.2017.
1 2 3 4 5 6 7
Vil. HEPEANI3OBAHW INYBEULIU MO
OCHOBY XAPTUJA O[1 BPEAHOCTU
33 ocum | U APYTUX KOMMOHEHTU OCTANOT 0416
330 CBEOBYXBATHOI PE3YNTATA
{ayroeHa canga padyHa rpyne 33 ocum
330)
Vill. HEPACMOPEBEHW OOBUTAK
34 | (0418 + 0419) 0417 1.880.549
1. Hepacnopefjenu gobutak paHujux
340 FoqiHa 0418
2. HepacnopeheHu gobutak rekyhe
a4l roavHe 0419 1.880.549
IX. YYEWTRE BE3 NPABA KOHTPOIE | 0420
35 | X. FTYBUTAK (0422 + 0423) 0421 14.356.040 16.054.764
350 | 1. My6utak paHujux roguHa 0422 14.174.215 16.054.764
351 | 2. [y6urak Tekyhe roguxe 0423 181.825
B. AYTOPO4YHA PE3EPBUCAHA U
OBABESE (0425 + 0432) 0424 31 8.200.859 5.393.850
40 I. AYTOPOYHA PE3EPBUCAHA (0426 0425
+ 0427 + 0428 + 0429 + 0430 + 0431)
1. PeaepBucatba 3a TPOLUKOBE Y
400 rapaHTHOM POKY 052y
2. PesepBucara 3a TpOLLKOBE
401 obHaemata npupogHnx Goratcrasa 0427
3. PeaepBucara 3a TpoLuKose
403 PeCTPYKTYpUpatba 0428
4, PesepBucatba 3a HakHaje u apyre
" BeHednyuje 3anocneHnx 0429
D, Peaepsucama 33 TPOLWKOBE CyACKMNX
405 cnoposa 0430
42§9" 6. OcTana AyropovHa pesepsucamwa 0431
1l. AYTOPOYHE OBABESE (0433 +
41 0434 + 0435 + 0436 + 0437 + 0438 + 0432 8.200.859 5.393.850
0439 + 0440)
1. Obaseae Koje ce Mory KoHBepToBaTh
410 y kanutan 0433
2. Obasese npema MaTU4HAM U
Al 3aBUCHUM NPaBHAM NULMMA 0434
3. ObaBese npema ocTanum nose3aHnm
i e 0435 8.200.859 5.393.850
4. Obasese No eMUTOBaHNM XapTujama
413 Off BPEAHOCTU Y NEpUOAY AyKEeM 04 0436
roguHy gaHa
414 5. [lyropodHu KPeAUTHA U 33jMOBM Y 0437
3embmn
6. [lyropoYHU KPEAUTH 1 38jMOBYU Y
Ha WHOCTPaHCTBY 0490




Wanoc
Fpyna y MperxoaHa roauna
pa:z ": y FIGAVUAIA s Hanomena bpo] Texyha roauHa Kpajise crame MNMo4eTHO cTamwe
ey 31.12.2017. 01.01.2017.
1 2 3 4 5 6 7
7. OBaeeae no ocHoBY UHaHchjckor
46 | oysunrs 0439
419 | 8. Ocrane pyropouxe obasese 0440
498 | B. OAJIOXKEHE NOPECKE OEABE3E | 0441
4'ig° I. KPATKOPOYHE OBABESE (0443 +
0450 + 0451 + 0459 + 0460 + 0461 + | 0442 3.495.647 5.370.221
(ocum
0462)
498)
1. KPATKOPOYHE ®NHAHCUJCKE
42 | OBABE3E (0444 + 0445 + 0446 + 0447 | 0443 32 2.661.087
+ 0448 + 0449)
1. KpaTKOpo4HM KPeANTH OA MaTN4HNX W
%29 32BUCHWX NPaBHUX NULa ]
2. KpaTkopo4HU KpeanuTyu o4 ocranux
4z NOBe3aHNX NPaBHUX nuua 0445
3. KpaTKOpOYHU KPEeauTU W 3ajmosu y
o 0446 39.680
4. KpaTKOpOYHM KPeanTyU U 3ajMOBWN Y
4l MHOCTPaHCTBY 0447
5. O6aBe3e no OCHOBY CTaNHUX
427 cpeacTaea u cpeacTasa obycraerseHor | 0448
noCNoBaka HaMeHhEeHUX NPoaajn
424,
425, | 6. Ocrane kpaTkopouHe duHaHcujcke
426w | obasese 0449 2.621.407
429
1I. PPUMJBEHW ABAHCW, ENO3NTU
430 | 4 kAYLMUE 0450 33 99.404 77.354
ASSEi 1ll. OBABE3E W3 MOCJIOBAHA (0452
430 |+ 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 33 2.958.499 2.185.702
0458) _
431 1. [obaBrbaun - MaTu4Ha v 3aeucHa 0452
npaBHa nuua y 3eMrou
2. [lobasreaun - MaTuyHa W 3aBUCHa
a2 npasHa nnua y WHOCTPaHCTBY 0453
3. [lo6asrbaum - ocrana nosesaHa
433 npagHa nuua y 3emrbu 0454
4. [lobasrbaym - octana noeesaHa
4 npaBHa nN4La y UHOCTPAHCTRY 0455 358.107 144.191
435 | 5. loBasrbaun y aemmsi 0456 2.589.101 2.036.335
436 | 6. [lobaBrbaum y MHOCTpaHCTBy 0457 11.056 5.176
439 | 7.Ocrane 06 3 nocnosawa 0458 235
44, 45 n | IV. OCTAJIE KPATKOPO4YHE
46 OBABE3E - 0459 34 114.378 75.765
V. OBABE3E MO OCHOBY NOPE3A
87 | ya oAy BRECHOCT 0460 59.493 47.745
VI. OBABE3E 3A OCTANE NOPE3E,
48 [ONPUHOCE W PYTE [AKBUHE 0461 35 258.911 317.583
49 ocum | VII. NACUBHA BPEMEHCKA
498 | PA3TPAHUYEHA 0462 36 4.962 4.985
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W3noc
Ipyna MpeTxoaMa roauHa
pa\uyu: g OSHLIAIA ASH R Dy Texyha roanHa Kpajibe crame MovertHo cramwe
payy 31.12.2017. 01.01.2017.
1 2 3 4 5 6 7
0. TYBUTAK U3HALQ BUCUHE
KAMUTAIA (0412 + 0416 + 0421 - 0420
- 0417 - 0415 - 0414 - 0413 - 0411 - 0463 5.941.466 5.759.641
0402) > 0 = (0441 + 0424 + 0442 - 0071)
20
B. YKYHA NACUBA (0424 + 0442 +
0441 + 0401 - 0463) 2 0 0464 5.755.040 5.004.430
89 | E. BAHEMITAHCHA MACUBA 0465 37 431.006 532.067
Y beorpagy 3aKOHCKN 3 NHWK

aaHa 15.10.2018.rogunHe

=

4

O6pasau nponucat MNpasniHUKOM 0 caapxvityv u hopmu obpasaua (MHAHCUICKAX N3BELLTa]a 3a NPUBPEAHA APYWITBA, 33APYre U NpeayseTHUke

("Cnyx6enu rnactuk PC", 6p. 95/2014 n 144/2014)
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MNonywaBa npaBHoO nuue - Npegy3eTHUK

3a nepuop og 01.01. go 30.06. 2018. roauHe

Matuynmn 6poj |0(7|5(2|4|9(5|1 |LWndpa genatHocTu 417(3|0|NNB 110 O‘OIOIO 8/3|0
Haau: NYKOWUIT CPEWNJA a.g.
Ceavwre: bynesap Muxauna MynuHa 1654, Hosu Beorpan

BUITAHC YCINEXA

-y XWbagama AuHapa -

lpyna W3noc
pauyHa, NO3ULUJA AON Hanomena 6poj n onHa
pauyH Texyha roauHa '::’;:a
1 2 3 4 5 6
NPUXOOU U3 PEAOBHOI NOCNOBAHA
oci%ngzisés A.TOCTIOBHM MPUXOAM (1002 + 1009 + 1016 +1017) | 1001 14.577.315 14.535.304
I. IPUXOAN O NPOJAJE POBE
i (1003 + 1004 + 1005 + 1006 + 1007+ 1008) 1 5 14.503.769 14.467.254
600 1. Tipuxoan o npoaaje pobe MaTUUHUM U 3aBUCHUM 1003
NPaBHUM NALMMA Ha AoMaRem TPXULTY
601 2. Mpuxoan op npoaaje pobe MaTUUHUM U 3aBUCHUM 1004
NPaBHUM NULIMMa HA WHOCTPAHOM TPXKULLTY
3. Mpuxoau op npoaaje pobe ocTanum noeesaxnm
e NPaBHNM NLUMA Ha foMahem TPWULLTY 1008 278
603 4. Mpuxoam oA npojaje pobe ocTanum nose3aHum 1006
NPaBHNM NNUMMA Ha MHOCTPAHOM TPXKULLITY
604 5. Mpuxoau 04 npoaaje pobe Ha AoMahem TPXULLTY 1007 14.503.491 14.467.254
605 6. Mpuxoau oa npoaaje pobe Ha MHOCTPAHOM TPXULLTY 1008
Il. IPMXOAW O4 NPOAAJE NMPOU3BOIA K YCNYTA
o (1010 + 1011 + 1012 + 1013 + 1014 + 1015) i S il N
610 1. Mpuxoan oA Npoaaje NPoOU3BOAA U yCAyra MaTUYHIM 1 1010
32BUCHVM NPaBHUM NUUMMA Ha gomahem TPXMWTY
611 2. Mpuxoau 04 Npojaje NPOU3BOAA U YCNyra MaruuHUM n 1011
33BNCHUM NPaBHUM NULMMA Ha MHOCTPAHOM TPXXULLITY
3. Mpuxoau 0A Npojaje NPon3Bsoaa W ycnyra octanum
612 NOBE3aHUM NPasHNM NULMMA Ha A0MANeM TPXWLLTY 1012 2.150 2.178
613 4. MNpuxoamn 04 NpoAaje NPOU3BOAA U YCryra ocTanum 1013
NOBE3aHUM NPABHUM NMUMMA Ha MHOCTPAHOM TPXULLITY
5. Flpuxoau oa npogaje nponseoaa u yciyra Ha gomahem
o | 1014 55.822 52.121
615 6. Mpuxoau oa Npojaje roToBMx NPoON3BoOAa M ycnyra Ha 1015
MHOCTPAHOM TPXULLTY
64 Il MPMXOAW OA NPEMWJA, CYEBEHLIWJA, DOTALMJA, 1016
OOHALMJA U Ch.
65 IV. APYTN NOCNOBHU NPUXOON 1017 7 15.574 13.751
PACXOOWU U3 PEOOBHOI MOCITIOBAHKA
B. MOCNOBHU PACXOOU
502055,62u | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + | 1018 14.471.504 14.337.772
63 1027 + 1028 + 1029) 2 0
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pyna U3noc
pauyHa, No3UUnJA Aon Hanowmena 6poj
pauyH Texyha roauHa "pr::‘::a"a
1 2 3 4 5 6
50 I. HABABHA BPE[JHOCT MPOJATE POBE 1019 8 13.218.837 13.154.688
62 1. AIPNXOAW O AKTUBUPAHA YYUHAKA N POBE 1020 2.716 2.682
630 1ll. TOBEhAHE BPEAHOCTW 3AJIUXA HEAOBPLUEHUX 1021
N TOTOBUX NPOU3BOJA U HEQOBPLUEHWX YCNYTA
631 IV. CMAHEHE BPEAHOCTU 3AJIMXA HEQOBPLUEHUX 1022
W FOTOBUX NPOU3BOIA N HEQOBPLLEHUX YCNYTA
51 ocum 513 | V. TPOLLKOBU MATEPWJANA 1023 9 25.822 24.210
513 VI. TPOLLKOBW FOPUBA U EHEPTUJE 1024 9 50.870 45,581
VIl. TPOLLKOBU 3APALIA, HAKHALIA 3APATIA U
52 OCTAIM IMYHN PACXOI 1025 10 212.158 202.278
53 VIIl. TPOLLKOBW NMPOW3BOAHUX YCNYTA 1026 11 503.233 479.028
540 IX. TPOLLUKOBM AMOPTU3ALINJE 1027 12 180.388 199.791
541 40 549 | X. TPOLIKOBY 1YTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPWUJANIHN TPOLLKOBW 1029 13 282.912 234.878
B. MOCNOBHN AOBUTAK (1001 - 1018) 20 1030 105.811 197.532
I. MOCNOBHMU NYBUTAK (1018 - 1001) 2 0 1031
66 A. PUHAHCUJICKU NPUXOAM (1033 + 1038 + 1039) 1032 14 15.959 1.129.707
66. ocum 662, | |- VIHAHCMICKN NPUXOAW Of MOBESAHUX LA 11
6631 664 | OCTAIIM ®UIHAHCUJICKM NMPUXOA (1034 + 1035 + 1033 11.370 1.119.844
1036 + 1037)
660 j11 ;‘S:Haucujcxu NPUXOAU OA MaTUYHNX N 3aBUCHNX NPaBHUX 1034
661 i;ﬂt::nancujcxu NPUXOAK OA OCTANNUX NOBE3aHUX NPaBHNX 1035 11.370 1.119.844
3. MNpuxoau oa yyewha y A0GUTKY NPUADYKEHUX NPABHUX
665 nvwuawun 3ajenanxux nogyxsara 1036
669 4. Ocranu MUHaAHCUCKV NPUXOAK 1037
662 1. IPUXOAN Ol KAMATA (O TPERUX JNIULIA) 1038 1.417 4.239
1Il. NO3NTUBHE KYPCHE PA3NIVIKE Y MO3UTUBHU
6631 664 | EOEKTU BANYTHE KJIAY3YJIE (MPEMA TPERUM 1039 3.172 5.624
MUUMA)
56 B. ®UHAHCUICKN PACXOAM (1041 + 1046 + 1047) 1040 15 405.220 214.193
56. ocum 562 | - PIHAHCUICKU PACXOAM U3 OIHOCA CA
563 u 564 | TOBESAHUM NPABHUM NIMLIMMA U OCTAJIU 1041 401.751 198.295
DUHAHCUJICKN PACXOAM (1042 + 1043 + 1044 + 1045)
1. duHaHCUjCKM PACcXOAM M3 0AHOCA Ca MaTUYHUM U
560 32BMCHUM NpaBH1UM NUUUmMa 1042
2. DUHaAHCHjCKV PaCcXOAMW U3 OAHOCA Ca OCTaNUM
561 IO EACS, AR 1043 401.751 198.295
565 3. Pacxoau oa ydewnha y ry6utKy npuapyXeHnx npasHux 1044
nuua v 3ajefHUYKUX NoAyxBaTa
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pyna Wanoc
pauyHa, NMO3nUnJIA Aon Hanowmena 6poj
pavyH Tekyha roanta n':::‘::a"a
1 2 3. | 4 5 6 =)
566 u 569 4. OcTtanu uHaHchjcku pacxoam 1045
562 Il. PACXO[M KAMATA (MPEMA TPERUM SIULUMA) 1046 1.921 11.912
Ill. HEFATUBHE KYPCHE PA3JIUKE W HEFATUBHU
563 u 564 | EQEKTU BANYTHE KNAY3YJE (MPEMA TPERUM 1047 1.548 3.986
JINLIUMA)
E. AOBUTAK U3 ®PUHAHCHPAHSA (1032 - 1040) 1048 915.514
XK. TYBUTAK U3 ®UHAHCUPAHSA (1040 - 1032) 1049 389.261
3. NPUXOOU Of1 YCKNABUBAHA BPEAIHOCTHU
6831 685 | OCTANE MMOBUHE KOJA CE UCKA3YJE NO ®EP 1050 16 423 348
BPEOHOCTW KPO3 BUITAHC YCIMEXA
WU. PACXO[V OO YCKNABUBAHA BPEOHOCTHU
5831585 | OCTAJIE UMOBWHE KOJA CE UCKA3YJE NO ®EP 1051 17 13.661 1.508
BPEOHOCTH KPO3 BUNIAHC YCMEXA -
67 n 68, ocum
683n 685 |- OCTAIN NPUXOaM 1052 18 157.495 20.402
57 u 58, ocum
583w 585 | K- OCTANM PACXOAM 1053 19 42.632 73.002
n. ROBUTAK U3 PELJOBHOI NOCNOBAHA NPE
OMOPE3NBAHA (1030 - 1031 + 1048 - 1049 + 1050 - 1054 1.059.286
1051 + 1052 - 1053)
Jb. 'YBUTAK 13 PEJOBHOI NMOCMNOBAHA MNPE
OMOPE3UBAHSA (1031 - 1030 + 1049 - 1048 + 1051 - 1055 181.825
1050 + 1053 - 1052) B
M. HETO [IOBUTAK NOCNOBAHA KOJE CE
69-59 OBYCTABIbLA, EOEKTU MPOMEHE 1056
: PAYYHOBO/CTBEHE NONUTUKE U UCTIPABKA
T'PELLIAKA U3 PAHUJUX NEPUOJA
H. HETO NYBUTAK NOCNOBAHA KOJE CE
59-69 OBYCTABIbA, PACXOAW NPOMEHE 1057
PAYYHOBOACTBEHE fIONIMTUKE U UCNPABKA
IPELLIAKA U3 PAHWJUX MEPUOOA -
H>. AOBEUTAK MPE OMOPE3UBAHA (1054 - 1055 + 1056
-1057) 1058 1.059.286
0. T'YBUTAK MNPE OMOPE3UBAHA (1055 - 1054 + 1057
- 1056) 1059 181.825
M. NOPE3 HA JOBUTAK
721 I. MOPECKV PACXOf NEPVOJA 1060
neo 722 11. OOXXEHW NMOPECKW PACXOAWN NEPUOJA 1061
aeo 722 1Il. OANOXEHU NOPECKM NPUXOAN NEPUOOA 1062
723 P. UCNNAREHA NTMYHA NMPUMAHA MOCNOAABLIA 1063
C. HETO OBUTAK
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064 1.059.286
T. HETO IN'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063) 1065 181.825
|. HETO JOBUTAK KOJU NPUMALA MAHBUHCKAM 1066
YNATAUUMA
1. HETO AOBUTAK KOJW MPUNALIA BERMHCKOM 1067
BNACHWKY
IIl. HETO I'YBUTAK KOJW NMPUMADA MAHSMHCKUM 1068
YNAFAYNMA
IV. HETO IYBUTAK KOJW NMPYNAJA BERMHCKOM 1069
BMIACHUKY
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Mpyna Nanoc
uyHa, NO3NLUKJA AOn Hanomena 6po,
P:axy" o pol Texyha roguHa nperxo:'ua
1 2 3 4 5 6
V. 3APAJA NO AKUUIU
1. OcHoBHa 3apaga no akumjn 1070
2. YmareHa (pa3sogrbena) 3apasa no akuvjn 1071
Y Beorpaay, 3aKOHCKU 3aCTYMNHUK

haHa 15.10.2018.roguHe

V4

O6paaay nponncat MpasunHUKom o CaapknHin v opmm osp\gua¢uuancmmx\w5euﬂa]a 3a npuBpeAHa ApPYLITBa, 3aapyre 1 NPeay3eTHUKE
("Cnyx6eHu rnachuk PC", 6p. 95/2014 n 144/2014) X
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MonykwaBa npaBHO nuue - Npeay3eTHUK

Matuunmn 6poj (0 |7(5|2(4|9|5|1|LWLucpa genatHoctu

47

3

0| NnB 1

Hasue: JIYKOUN CPBUJA a.a.

CepguwTe: bynesap Muxavna lNynuHa 1654, Hoeu Beorpag

U3BELWITAJ O TOKOBUMA NIOTOBUHE
3a nepuog og 01.01. no 30.06. 2018. roauHe

-y Xwsajgama avHapa -

W3noc
MNoswnumja Aon
Tekyha rognna MNperxoaxa roguxa
1 2 3 4
A. TOKOBW NTOBUHE N3 MNOCMOBHUX AKTUBHOCTHN 3001 17.408.515 17.847.608
|. MpnnuBM roToBMHE N3 NOCNOBHUX AKTMBHOCTY (1 40 3)
1. MNpoaaja ¥ NpUMsbEHN aBaHCH 3002 17.402.705 17.836.642
2. MpuMIbeHe kamaTte U3 NOCNOBHMX aKTUBHOCTH 3003 981 5.287
3. Ocranu npunusv 13 pejoBHOr NOCNOBaba 3004 4.829 5.679
Il. OpnmnBM rOTOBUHE M3 NOCNOBHMX akTneHocTyH (1 Ao 5) 3005 16.6806.075 17.60%.a20
1. Ucnnate go6asrbaumma vt 4atv apaHcu 3006 12.174.236 12.269.047
2. 3apaje, HakHaAe 3apajAa W OCTanu NUMHM PACcXOAU 3007 211.957 201.577
3. MnaheHe kamaTe 3008 167.210 196.891
4. MNope3 Ha gobuTtak 3009 1.179
5. OANVBM NO OCHOBY OCTaNWX jaBHUX NPUX0A4a 3010 4.333.275 4.933.532
Ill. HeTo npunue roToBUHE U3 NOCNOBHWUX akTusHOCTK (I-11) 3011 521.837 245.382
V. HeTo oanue roToBuKe w3 nocnoBHuX akTuBHocTy (I1-1) 3012
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU NUHBECTUPAHSA
3013 73.614 14.892

|. Mpunueun rotoBuHe U3 akTUBHOCTY UHBecTUpawa (1 4o 5)
1. Mpoaaja akuuja u yaena (HeTo Npunuen) 3014
2. MNpopaja HemaTepujanHe UMOBUHE, HEKPETHUHA, NOCTPOjeHa, ONPEME 1 BNONOLLIKKX 3015 71.983 12.306
cpeacTasa
3. Ocranu uHaHCujcku nnacmaHn (HeTo NPUNUBHK) 3016 1.631 2.586
4. MNpyMrbeHe kamarte U3 akTUBHOCTU MHBECTUpaka 3017
5. MNpummsere pusuaeHae 3018
Il. OANUBK FOTOBUHE U3 AKTUBHOCTU UHBECTUPaka (1 8o 3) 3019 LB 2588
1. KynoBuHa akuuja v yaena (HeTo oanneu) 3020
2. KynoBuHa HemaTtepwjanHe nMOBWHE, HEKPETHNHA, NOCTPOjetba, ONpemMe 1 BUoNOLLKMX
e 3021 7.716 25.981
3. Ocranu huHaHCKJCKN NNacMaHu (HeTo oaNuBEK) 3022
lIl. HeTo npunue rotToBuHe U3 aKTUBHOCTU UHBECTUPaKA (I-11) 3023 65.898
IV. HeTo oanve roToBuHE M3 aKTUBHOCTW MHBECTUPaHba (I1-1) 3024 11.089
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA 3025 5.737
I. TpwunuBu roToBUHE U3 aKTUBHOCTU DUHaHCMpaka (1 40 5) '
1. YBehatse OCHOBHOr Kanutana 3026
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W3noc

Mozuumja Aon
Tekyha roauHa NMpeTtxonHa roguHa
1 2 3 4

3. KpatkopouHu KpeauTi (HETO npunnen) 3028
4. Octane pyropo4He o6aseae 3029
5. OcTane kpaTkopoyHe obaseae 3030
11. OanvBwW roToBUHE M3 aKTMBHOCTH hHaHcupamwa (1 40 6) 3031 39.680 431.171
1. OTKyn CONCTBEHUX aKkuuja n yaena 3032
2. [lyropoyHu KpeauTn (oanvuem) 3033 431.171
3. KpaTkopouHu KpeauTn (oanuemn) 3034 39.680
>4. (_)crane oﬁas;; (on.nurau) - 3035
5. DUHAHCHCKU NU3UHT 3036
6. Ucnnahene Auamx;ag - 3037
Ill. HeTo npunue rotoBuHe 13 aKTBHOCTN pyHaHcupatba (I-11) 3038
1V. HeTo 0anvB roToBMHE N3 aKTMBHOCTYM thHaHcupamwa (I1-1) 3039 33.943 431.171
. CBEIA MPUIIMB MOTOBWHE (3001 + 3013 + 3025) 3040 17.487.866 17.862.500
[. CBEI'A OANWUB MOTOBMHE (3005 + 3019 + 3031) 3041 16.934.074 18.059.378
. HETO NPUINUB rOTOBUHE (3040 - 3041) 3042 553.792
E. HETO ONIUB NFOTOBUHE (3041 - 3040) 3043 196.878
). FOTOBMHA HA NMOYETKY OBPAYYHCKOT NEPMOJA 3044 178.016 637.246
3. NO3UTUBHE KYPCHE PA3ITUKE NO OCHOBY MPEPAYYHA TOTOBUHE 3045 1.661 980
WN. HEFTATUBHE KYPCHE PA3NUKE MO OCHOBY NPEPAYYHA FrOTOBUHE 3046
e b o7 | 733488

Y beorpagy

naHa 15.10.2018.roguHe

Obpasay nponucax MNpaBuNHUKOM O CAAPKUHN U DOPMU o6paaa\)ia"vmaunm wTaja 3a npuspeAHa apyLITea, 3aapyre U npeay3eTHuke

("Cnyx6Genm rnackuk PC", 6p. 95/2014 u 144/2014) LA
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MonywaBa npaBHO nuue - Npeay3eTHUK

Matuatn | o |7 15| 2( 49|51 | Ludpa 4l7/3]o|mme |1]|olo|olo|ols|3]o
6poj AenaTtHocTu
Hasue NNYKOWJ1 CPBWNJA a.4.

CegvwTte Byneeap Muxauna MNynuxa 1654, Hosu Beorpag,

M3BELUTAJ O MPOMEHAMA HA KAMUTANY
3a nepuogpg oa 01.01. go 30.06.2018. roguHe

- Y Xuibagama auHapa —

Peatn
6poj

onunc

KomnoneHTe kanutana

Aon

30

ki

32

OcHOBHM KanuTan

Aon

Ynucauum a
Heynnahenu
Kanwuran

Aon

Pesepse

2

3

4

Mo4eTHO CTake NpeTxoaHe roauHe Ha naH
01.01.2017.

a) AYroBHW Cango padyHa

6) noTpaxHu cango padyHa

4001

4002

© 7.837.872

4019

4020

4037

4038

576.702

WUcnpaska maTepujanHo 3HavajHux
Tpelaka ¥ NPpoOMeHa payyHOBOACTBEHUX
nonuTMka

a) ucnpaske Ha 4YroBHOj CTPaHy pavyHa

4003

4021

4038

6) Ucnpaske Ha noTpaxHoj CTpaHn padyHa

4004

4022

4040

KopurosaHo no4eTHo cTame nperxoaxe
roguHe Ha nau 01.01. 2017,

a) KOpUroBaHu AyroBHU cCanao pavyHa (1a +
2a-26)20

4005

4023

4041

6) KopurosaHu noTpaxHu canao padyHa (16 -
2a+26)20

4006

7.837.872

4024

4042

576.702

Npomene y npetxonHoj 2017. roauHn

a) NPOMET Ha AYrOBHOj CTPaHM payyHa

4007

4025

4043

6) npomeT Ha NOTPaXHO] CTpaHK payyHa

4008

4026

4044

Crame Ha Kpajy npeTxoaHe roguHe
31.12.2017.

a) AYroBHU canpo padyHa
(3a+4a-46)=20

4009

4027

4045

6) NoTpaxHn cango padyHa
(36-4a+46)=0

4010

7.837.872

4028

4046

576.702

WcnpaBka MaTephjanHo aHa4ajHmx
rpelaka u NpoMeHa paYyHOBOACTBEHHX
nonuTuka

a) ucnpaske Ha AyroBHOj CTPaHN padyHa

4011

4029

4047

6) ncnpaske Ha NOTPaXHOj CTPaKU pauyHa

4012

4030

4048

KopuroeaHo no4yeTtHo cramwe tekyhe
rogvHe Ha naH 01.01. 2018.

a) KOpUroBaHu AyroBHU cango padyHa (5a +
6a - 66) 2 0

4013

4031

4049

) KopurosaHu noTpaxHu cango pauyHa (56 -
6a+66)20

4014

7.837.872

4032

4050

576.702

Mpowmene y Texyhoj 2018. roguumn

a) NPOMET Ha AYroBHOj CTPaHu padyHa

4015

4033

4051

6) NpOMET Ha NOTPaXXHO] CTPaHW pauyHa

4016

4034

4052

Cramse Ha
30.06. 2017.

a) AYroBHM canao pavyHa
(72 + 8a - RAV > N

4017

4035

4053
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KomMnoHenTe kanutana

Peann onuc 35 047 n 237 34
Bpoj Aon Fy6uTak Aon OTtkyrrseHe Aon Hepacnopehenu
y concTBeHe akuuje Aoburak
2 6 7 8
Mo4eTHo cTame NpeTXoaHe roauHe Ha gaH
01.01.2017.
L a) AYroBHM canao padyna 4055 16.855.099 4073 4091
6) noTpaxHu canao padyHa 4056 4074 4092 800.335
Wcnpaeka MaTepujanHo 3HauvajHux
rpelraka u NPpoMeHa payyHOBOACTBEHHUX
NONUTUKA
2 @) ucnpaBeke Ha AYrOBHOj CTpaHw padyHa 4057 4075 4093
6) ucnpaeke Ha NOTPAXHOj CTPaHW payyHa 4058 4076 4094
Kopurosano no4eTHO cTame npeTxogHe
roguHe Ha aaw 01.01. 2017.
a) KOpUroBaHu AyroBHu cango payyHa (1a +
3. 2a-26)20 4059 16.855.099 4077 4095
6) kopurosaHu noTpaxHu cango pavyna (16 -
2a+26)20 4060 4078 4096 800.335
4. Mpomexe y npeTxoaHoj 2017. roauHu
a) NpOMET Ha 1yroBHOj CTPaHN pauyHa 4061 4079 4097 800.335
6) IPOMET Ha MOTPaXHO] CTPaHN pavyHa 4062 800.335 4080 4098 1.880.549
5 Crame Ha Kpajy npeTxofiHe roauHe
' 31.12.2017.
a) AyroBHW canpao padvyHa
(3a + 4a - 46) 2 0 4063 16.054.764 4081 4099
6) noTpaxHn cango payyHa
(36 - 4a +46) 2 0 4064 4082 4100 1.880.549
WcnpaBka Matepujanto 3HavajHux
rpeluaka u NpomMeHa pa4yHOBOACTBEHHX
nonuTuka
& a) UCnpaBKe Ha AYroBHOj CTPaHU padyHa 4065 4083 4101
6) ncnpaske Ha NOTPaXHO] CTPaHU pauyHa 4066 4084 4102
Kopwrosano no4eTHo crame Texyhe
roguHe Ha aax 01.01. 2018.
a) KOpUroBaHu AYroBHW canpo padyHa (5a +
= |lgg 66) 2 0 4067 16.054.764 4085 4103
6) KOpUroBaHu NOTPaXKHK canpo padyka (56 - |
6a +66) 2 0 4068 4086 4104 1.880.549
Npomene y Texyhoj 2018. roguun
8.
a) NpOMET Ha AYroBHOj CTPAHM pauyHa 4069 181.825 4087 4105 1.880.549
6) NpoMeT Ha NOTPaXHO] CTPaHM padyHa 4070 1.880.549 4088 4106
Crame Ha 30.06. 2018.
a) AyroBHW canao payyHa
9. (7a +8a-86)20 4071 14.356.040 4089 4107 -
6) noTpaxHu cango padyHa 4072 4090 4108

(76 -8a+86)20
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Peaun
6poj

onuc

KomnouenTe ocranor peaynrara

Aon

330

331

332

PeBanopu3auuoxe
pe3epBe

AOnN

AxTyapcku
Ao6uum unu
ryGuun

Aon

Ao6uun unu ryéuun
NO OCHOBY ynaramwa y
BIlacHUYKe
MHCTPYMEHTE
Kanurana

2

10

11

MoyeTHO CTatbe NpeTXoaHe roanHe Ha AaH
01.01.2017.

a) AyroBHu cango paqyHa

4109

4127

4145

6) noTpaxHu canao padyHa

4110

4128

4146

Wcnpaeka matepujanHo 3HavajHux
rpelaka u NpoMeHa payyHOBOACTBEHUX
nonuTUka

a) ucnpaske Ha AyroBHOj CTPaHW pavyHa

4111

4129

4147

6) ncnpaske Ha NOTPaXHOj CTPaHW padyHa

4112

4130

4148

KOpWUroBaHo NOYETHO CTakbe NpeTXoaHe
roavHe Ha aad 01.01. 2017.

a) KOpUroBaHW AyroBHN Canao pavyHa (1a +
2a-26)20

4113

4131

4149

6) KOpuroBaHu NOTPaXHU Canao padyHa (16 -
2a+26)20

4114

4132

4150

NMpomene y npeTxoaxoj 2017. roauHu

a) NpomeT Ha AyroBHOj CTPaH! padyHa

4115

4133

4151

6) NpOMeT Ha NOTPaXKHOj CTPaHN padyHa

4116

4134

4152

Crame Ha xpajy nperxoaHe roguHe
31.12.2017.

a) AyroBHN Canao padyHa
(3a+4a-46)20

4117

4135

4163

6) noTpaxHu canao padyHa
(36-4a+46)20

4118

4136

4154

WicnpaBka MaTepujanHo 3HavajHux
rpewaxa u NpoMeHa pa4yHOBOACTBEHUX
nonuTMKa

a) ucnpaeke Ha AyroBHOj CTPaHW padyHa

4119

4137

4155

6) ucnpaeke Ha NOTPaXHOj CTPaHU pauyHa

4120

4138

4156

KopurosaHo no4etHo ctame Tekyhe
roguHe Ha naH 01.01. 2018.

a) KOpUroBaHu AyroBHM Canao pauyHa (5a +
6a-66)20

4121

4139

4157

6) KopurosaHu NoTpaXHu canao pavyHa (56 -
6a+66)20

4122

4140

4158

Mpomene y Texyhoj 2018. rogunn

a) NPOMET Ha AYroBHOj CTPaHW payyHa

4123

4141

4159

6) NpoMeT Ha NOTPaXKHOj CTPaHK padyHa

4124

4142

4160

Crame na 30.06. 2018.

a) AYrOBHU Canao payyHa
(7a+8a-86)20

4125

4143

4161

6) noTpaxHu cango padyHa
(76-8a+86)20

4126

4144

4162
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Peauun
6poj

onuc

KomnoHeHTe octanor peaynrara

AON

333

3341335

336

Ao6uun unu rybuum no
OCHOBY yaena y ocTanom
no6uTKy nnmn ryburky
NpUAPYKeHNX OpywTasa

Aon

Oobuum unu
ryéuuu no ocHoBY
HHOCTpaHor
nocnoBamwa n
npepayyHa
uHaHCHjCKMX
n3Bewraja

AOn

Ao6uum nnn rybnumn
NO OCHOBY XeynHra
HOBYaHOT TOKa

2

12

13

14

MoueTHo cTaibe NpeTxoaHe roguHe Ha
naH 01.01.2017.

a) AYroBHM Canao payyHa

4163

4181

4199

6) noTpaxHu canao pavyHa

4164

4182

4200

WcnpaBka marepujanHo 3HauajHux
rpeiiaka u npomeHa
PpavyHOBOACTBEHUX MOSWTHKA

a) Ucnpaske Ha AYroBHOj CTPaHU padyHa

4165

6) ucnpaeke Ha NOTPaXHOj CTPaKn
pavyHa

4166

4183

4201

4184

4202

KopurosaHo no4etHo crame
npeTxoaHe roguHe Ha nax 01.01. 2017.

a) KOpUroBaHu AYroBHW cango padyHa (1a
+2a-26)20

4167

4185

4203

6) KOPUroBaHWU NOTPAXHK CaNA0 padvyHa
(16 - 2a +26) 2 0

4168

4186

4204

MpowmeHe y npetxoaHoj 2017. roaunn

a) NPOMET Ha AYrOBHOj CTPaHN payyHa

4169

4187

4205

6) NpOMET Ha NOTPaXKHO] CTPaHN pauyHa

4170

4188

4206

Craise Ha Kpajy npeTxogHe roguHe
31.12.2017.

a) AYroBHU Canao pavyHa
(3a+4a-46)=0

171

4189

4207

6) noTpaxHu canpo padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBska MatepujanHo 3HauajHmx
rpewaka ¥ npoMeHa
pa'vyHOBOACTEBEHWX MONKTHKA

a) Mcnpaske Ha AYroBHOj CTpaHW padyHa

4173

4191

4209

6) ucnpageke Ha NOTPaXKHO] CTPaHU
payyHa

4174

4192

4210

KopurosaHo noyeTHo crame texyhe
roguxe Ha aax 01.01. 2018.

a) KOpUroBaHw AyrosHw cango padyHa (5a
+6a-66)20

4175

4193

4211

6) KopUrosaHu NOTPaXKH canao payyHa
(56 -6a +66)=0

4176

4194

4212

Npomere y Texyhoj 2018. rogunn

a) NPOMET Ha AYrOBHOj CTPaHKU pavyHa

4177

6) npomMeT Ha NoTPaXHOj CTpaHn padyHa

4178

4195

4213

4196

4214

Crame Ha 30.06. 2018.

a) AyroBHU canao padyHa
(7a+8a-86)20

4179

4197

4215

6) noTpaxHu cango padyHa
(76 - 8a +86)2 0

4180

4198

4216




KomnoxeHTe ocTanor pesynrara
Ykynan kanuran lyGurax nanan
Peanu 337 Kkanutana [ (pen 1a
6poj onne aon| [2(peat6xen3mo | ,qn | 4603 o kon 15) -
Aon | Ao6uun unu ryéuum no xon 15) - Y(pen 1a S (pen 16 xon 3 a0
ocHoBy XOB xon 3 go kon 15)] 2 0 xon 15)] 2 0
pacnonoxuBmx 3a npoaajy
1 2 15 16 17
Mo4eTHO CTare NPeTXoAHe roAvHe Ha
Aaw 01.01.2017.
1. a) AYroBHW Canao payyHa 4217
4235 4244 7.640.190
6) noTpaxHu cango payyHa 4218
WUcnpaBska MaTepujanHo 3HauajHux
rpeluaka u npomeHa
PaYyHOBOACTBEHUX NONMTHKA
& a) ucnpaske Ha AYroBHOj CTPaHW payyHa 4219
4236 4245
6) ucnpaske Ha NOTPaXHOj CTpaHu padyHa | 4220
KopuroBaHo NO4eTHO cTame
npeTxoAHe roguxe Ha aax 01.01. 2017.
a) KOpUroBaHW AYroBHU canao padyHa (1a
3 |+2a-26)20 422
- 4237 4246 7.640.190
6) kopuroBaHu NOTpaxHU canao pavyHa 4222
(16-2a+26)20
fipomeHe y npeTxoaHo) 2017.roauHn
4. a) NPOMET Ha AYroBHOj CTPaHU payyHa 4223
4238 4247 1.880.549
6) NPOMET Ha NOTPaXHOj CTpaHn pavyHa 4224
Craie Ha Kpajy npeTxoaHe roauHe
31.12.2017.
5. a) AYroBHW canjo padyHa 4225
| (3a+4a-46)20
) NOTPaNHN CANgo pavyRa e 4239 4248 5.759.641
(36-4a +46)=0
Wcnpaeka MaTepujanHo 3HavajHux
rpelaka n npomeHa
. payyHOBOACTBEHWX NONUTUKA
' a) ucnpaeke Ha AyroBHOj CTpaHu padyHa | 4227
—————————1 4240 4249
6) ncnpaBke Ha NOTPaXHOj CTPaHW padyHa | 4228
KopurosaHo noyeTHo crame Tekyhe
roauHe Ha aaH 01.01. 2018.
a) KOpUroBaHwW AyroBHYU canao padyHa (5a
" |+6a-66)20 2 4241 4250 5.759.641
6) KOPUroBaHK NOTPAXHN Canao payyHa 4230 ’ ’
(56 -6a +66)20
MNpomexe y Texkyhoj 2018. rogunn
8. a) NpOMET Ha AYrOBHOj CTPaHu pavyHa 4231
el il Ve 4242 4251 181.825
6) NpomeT Ha NOTPaXHO] CTPaHN pavyHa 4232
Crawe na 30.06. 2018.
a) AyroBHW canpo pauyHa
9. o 4233
(7a+8a-86)20 4243 4252 5.941.466
6) noTpaxHu canao payyHa 4234
(76 - 8a +86) 2 0
Y Beorpany 33KOHCKM 3aCTHYTTHUK

naHa 15.10.2018.roguHe

N\
b, e ¥

g

s S
OBpasaly nponucax MpasunHUKOM 0 CaapPXUHA U hopmu oGpaa\a'ua#mMujcmx n3BeLUTaja 33 NPUBpEAHAa APYWTBA, 3aApyre U npeay3eTHuke
("Cnyxbenu rnacHuk PC", 6p. 95/2014 n 144/2014)
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MonywaBa npaBHO nuue - Nnpeay3eTHUK

MaTnunHu 6poj |0(7|5(2|4|9|5|1|LUudpa genatHocTn 4|713|0|NNB 110

Haaus: IYKOWUJ1 CPENJA a.a.

Ceagwnwre: bynesap Muxawna MynuHa 1654, Hosu Beorpag

M3BELLUTAJ O OCTAIIOM PE3YNTATY
3a nepuopg oa 01.01. ao 30.06.2018. roguHe

- Y XUrbajama auHapa -

Mpyna Hanomena W3noc
MO3ULIMJA AOn
patyHa, 6poj Tekyha roguua MNpeTxoaHa roauta
pauyH
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOCNOBAHA
I. HETO JOBUTAK (AOM 1064) 2001 1.059.286
II. HETO F'YBUTAK (AOM 1065) 2002 181.825

B. OCTANU CBEOBYXBATHU NOBUTAK UINU NYBUTAK

a) Ctaske Koje Hehe BuTu peknacudukosate y Bunaxcy
ycnexa y 6yayhum nepuoauma

1. NpomeHe peBanopu3auvje HemaTtepujanie IMOBMHE,
HEKPETHWHa, NOCTPojetba N onpeme

330 a) nosehate pepanopu3aunoHux pesepeu 2003

6) cmarsere peBanopu3aLUoHUX pe3epeu 2004

2. Aktyapcku A0Buum nnn ryéuum no ocHosy nnaHosa
AeduHUCAHNX NpuMaksa

331 a) pobuun 2005

6) ry6uyu 2006

3. Nobuuy nnu rybuum no OCHOBY ynarawa y BNacHuuke
WHCTPYMEHTE kannTana

332 | a) pobuum 2007

6) rybuum 2008

4. [obuuy unu rybuum no OCHOBY yaena y ocTanom
cBeobyxsaTHOM A06MTKY Mnn ryGUTKY NPuapyXeHux

Apywrasa
333 | a) pobuum 2009
6) ry6uuu 2010

6) CtaBke koje HakHagHO Mory GuTH peknacudukoBaHe y
Bunancy ycnexa y 6yayhum nepuoguma

1. Ao6uum unu rybuum no ocHoBy npepadyHa (puHaHCKjckux
n3selTaja UHOCTPaHOr NocNoBaa

334 a) aobuun 2011

6) rybuun 2012




= WP NT=

o cobmi At o

no3nunJA AOn
patiywa, 6poj Texyha rogwHa Mperxoana roanna
pauyH
1 [ S 2 3 4 5 6

2. fo6uum nnu rybuumn oa UHCTpYMeHaTa 3alITUTE HEeTo
ynarawa y UHOCTPaHO rnocnosamwe

335 a) pobuumn 2013
6) rybuuyn 2014
3. No6uLm unu rybuum N0 OCHOBY UHCTPYMEHATa 3alluTuTe
pHM3vKa (XeyuHra) HoB4YaHor Toka

336 | a)pobuum 2015
6) rybuumn 2016
4. [lo6vum unun ry6uum no ocHoOBY XxapTwja 04 BpeaHOCTH
pacnonoxvenx 3a npogajy

337 a) ao6uum 2017
6) rybuum 2018
I. OCTANW BPYTO CBEOBYXBATHW JOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + | 2019
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 2 0 =
Il. OCTANN 6PYTO CBEOBYXBATHW NYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) 20
I1l. MOPE3 HA OCTA/IN CBEOBYXBATHW JOBUTAK U 2021
'YBUTAK NEPUOOA
IV. HETO OCTAJIU CBEOBYXBATHU JOBUTAK (2019 - 2022
2020-2021)20
V. HETO OCTA/I CBEOBYXBATHW NYBUTAK (2020 - 2019 2023
+2021)20
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT NEPUOOA
I. YKYMAH HETO CBEOBYXBATHU JIOBUTAK (2001 - 2002
+2022 - 2023)2 0 a3 1.059.286
Il. YKYNAH HETO CBEOBYXBATHW I'YBUTAK (2002 - 2001 | 555 181.825
+2023 - 2022) 20
. YKYNAH HETO CBEOBYXBATHU JOEUTAK UK 2026
NYBUTAK (2027 + 2028) = AOIM 2024 > 0 unn AON 2025 > 0
1. MNpunucax BehuHCKNM BNacHuuMMa kanurana 2027
2. MNpunucax BNaCHULMMA KOjU HEMajy KOHTPONY

i

Y beorpagy

Oana 15.10.2018.roanHe

NS =R .
O6pasay nponucaH MpaeunHUKOM O CaAPKUHU W HOPMU opr\aaggmnavjujcx/nx wuaBelwTaja 3a npvepeAHa ApywTea, 3aapyre u npeayseTHuke

("CnyxBenn rnackuk PC", 6p. 95/2014 u 144/2014)
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336



337

JIVKOWJ1 CPLHJA AT
Hanomene y3 puHaHcujcke u3BelTaje

OCHMBAIE M JEJATHOCT

Hpywiteo 3a npomer HadgTHUX nepuata “JIVKOWJI CPBHUJA ~ AJl. Beorpan (y nambem
Tekety: pywtso) je npasuu cneabennk JIT MHA ca n.o. Beorpan, koje je oa 05.04.1992.
rojuHe nociosano noj Hasueom /[II1 ,beonerpon™ Beorpaa, a ox 25.12.2003. roauue mnop
nasusom ,,Jlyxoun — Beonerpon® AJl beorpan.

Y okTobpy 1997. roaune JpywuTso je u3BpLIMIO AOKANMTANH3ALM]Y HA OCHOBY Taja Baxeher
3akona 0 YCNOBMMA M MOCTYNKY NpeTBapaiba ApYLUITBEHE CBOJUHE Y Apyre o6/MKe CBOjHHE, H
Ha ocHoBy Opnyxe Ckynwrtnhe u3 cenremGpa 1997. roaune o Tpancdopmaumjn y
aKLIMOHAPCKO APYLITBO.

Pewerem [Npuspennor cyna y Beorpagy 6p. ®u-11262/97 on 17. okrobpa 1997. roaume,
HpywTBo je perucTpoBaHO Kao aKLIMOHAPCKO APYILTBO.

Toxom npoueca npusarusauuje Lukoil Europe Holding BV je kynuo 79,53% axumja
Ipeayseha 26. centem6pa 2003. roaute. [[poMeHe y CTPYKTYpH aKUMOHApa PECHCTPOBAHE CY
y Tprosuxckom cyny y Beorpaay Pewemem 6p. XI ®u 11853/03 on 14. noemGpa 2003.
roauHe.

Y Toky 2004. roguue JIpymTBO je M3BPLUMAO AOKANMTANM3aLMjy HM3aaBaibeMm akuuja IV
emucuje, koja je peructpoBaHa y Tprosutckom cyay y Beorpamy Pemewuma 6p. XII du
11234/04 on 02. HosemGpa 2004. roaune u 6p. XII ®u 13480/04 op 22. neuembpa 2004.
roause. [locae IV emncuje akumja Lukoil Europe Holding BV unocenyje 98.85% akuuja

JpywTea.

Y rtoky 2008. romune [JIpymITBO je M3BPWIKIO JOKANMTANM3ALM]y, H3/1aBaEM
npedepenLmjanHux akunja V. emucuje, Koja je perMcTposaHa y ATrEHLMjM 33 MPHBPELHE
peructpe BJ1 96301/2008 on 04.06.2008. r. ITocne ose emucuje Lukoil Europe Holding BV
nocenyje u 100% npedeperunjaniux akuvja [pywrsa (190.000 akuuja HOoMuHANHE
speanoctu 1000 qunapa).

Y rtoky 2014. rommne [lpywTBO je W3BPIIMIO JOKANMTAM3aLMjy, H31aBABEM
npedepenumjanuux akumja VI emucuje, koja je peructpoBaHa y AreHUMjU 3a NpPHBpeHe
peructpe Bl 108635/2014 op 23.12.2014. r. Ilocne ose emucuje Lukoil Europe Holding BV
nocenyje u 100% npedepenumjantux akuuja Jpywrsa (3.866.322 akuuja HOMMHATHE
Bpeatoctu 1.000,00 nunapa).

Hpymtso je Pewewem Arenuuje 3a npuspeane perucrpe BJ] 24037/2011 on 01.03.2011.
rOJMHE MPOMCHHMIIO NMOCA0BHO MME W 0j Taja nociyje noa Hasusom ,,JIYKOWII CPBHJA“ AJ]
Beorpan.

OcHoBHa penatHoct JlpywiTBa je TpPropuHa Ha Man0 MOTOPHHM TOpHBMMA Y
crieuMjanysoBaHuM npoziasHuLaMa. [lopen ocHosHe AenartnoctH, pyurreo o6asba M HU3
ApYrux AenaTtHOCTH, TPrOBMHY MOTOPHHM, MHAYCTPHJCKHM YJbHMa U MacTHM4, Kao W pobama
U3 nporpaMa “0AaTHOr acopTiMaHa” (ayTo-A€NOBH, ayTO-KO3METHKA, MT/.) Y MaIONpOAajH,
Tj. yTeM Mpeske OEH3UHCKHX CTAHM1IA, KAO U HA BEJTHKO.

Cepuurre ipywirsa je Hoeu beorpaz, Bynesap Muxauna [lynuna 6p 165a.

Axudjama Jlpywitsa ce Tpryje Ha MynTWIaTepajHoj Tproaukoj maatrpopmu (MTP)
Beorpancke 6epse.
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2.1.

JIYKOWJI CPBUJA ALT
Hanomexe y3 punancujcke uzsewrraje

OCHOBA 3A CACTAB/JBAIBE W IIPUKABUBAILE ®HHAHCHIJCKHUX
HU3BEIITAJA

H3jaBa o yckaaheuoctu

JIpyuITeo BoAM €BHM/ICHIHN]Y U CacTaB/ba pefoBHE GUHAHCH]CKE H3BEILITAjE Y CKIATy ca
saxxehum 3akorom o padynosouactBy (Ciyx6enn rnacuux PC 62/2013 u 30/2018) u
OCTaJIOM NPHMEHJbUBOM 3aKOHCKOM H II0J[3aKOHCKOM peryJaTuBoM y PernyOnuim
Cp6uju. 3a npusHaBame, BPEJHOBAbE, NPE3EHTALH]Y U 00€I01aBUBAbE O3UIHjA Y
(unancujckum w3BewTajuma JIpymTBo je, Kao BENMKO IPABHO JIULE, Y 00aBe3n Ja
npumemyje Mehynapoare cranaapae dunascujckor ussewrasama (,MCOH) xoju y
CMHCITy 3aKoHa O pavylnOBOACTBY ToApa3ymeBajy cienche: OKBHp 3a NpHOpPEMare U
NpHKa3uBamke PUHAHCH]CKUX H3BeluTaja, MehyHapoaHU pauyHOBOJCTBEHH CTAH/AP/IH
(.MPC*), Mehynapojauu crangapau ¢puHaHcujckor usBemtasama (,MCOU®), u ca
bHMa [0B€3aHa TyMauewa, u3nata of Komurera 3a Tymaudewe padyHOBOACTBEHHX
crangapaa (, MPPHUILY), naknagHe H3MeHe THX CTaHJap/Ja M ca bHMa I0BE3aHa
Tymauera, oao0penn ox Opbopa 3a MehyHapogHe pauyyHOBOACTBEH CTaHIapie
(,On60p™), umju je mpeBox yTBpAMIO W 00jaBMII0 MHHUCTAPCTBO HA/UIEXHO 3a
nociose puHaHcHja (,, MUHHCTApCTBO™).

[Ipesog MCOU xoju yrBphyje u 06jaBbyje MHHHCTAPCTBO YHHE OCHOBHH TEKCTOBHU
MPC, omnocHo MC®U, n3maru on Onbopa 3a MehyHaposiHe padyHOBOACTBEHE
CcTaHjapae, Kao M Tymadema H3zfaTa og KomuTteTa 3a TyMayewe pavyHOBOJCTBCHHX
cTanjapaa y o0IuKy y KOjeM Cy H3aTH U KOjU HE YK/bYYyjy OCHOBE 3a 3aK/bYUHBaILE,
unyctpyjyhe npumepe, cMmepHMIle, KOMEHTApe, CYIPOTHA MUILbEHa, paspahene
[pUMepe U JpYru JONyHCKH objaummaBajyhu mMaTepujai KOju MOXE [a CE YCBOJH Y
BE3H Ca CTAaH/Jap/1Ma, OJTHOCHO TyMadyemhHMa, OCHM aKo ce H3PHUHTO HE HABOAH /1A je
OH CacCTaBHM [J1€0 CTanjapiaa, OAHOCHO TyMmauewma. lIpeson MC®U yrephen je
Pememem Munucrpa ¢unancuja o yrephusamy npesoaa KoxuentyaiHor okBupa 3a
¢uHaHCH]CKO H3BEIlITaBaILE " OCHOBHHX TEKCTOBA MehyHnapoaaux
PauyHOBOJCTBEHUX CTaHJapja, OAHOCHO MelhyHapoaHux cranaapia (UHAHCH]CKOT
u3BemraBaba Opoj 401-00-896/2014-16 on 13. mapra 2014. roauue, koje je
o6jasibeno y Ciryx6enom rnacuuxy PC 6p. 35 ox 27. mapra 2014. ronune. Hasenenn
npesog MCOU npumemyje ce o (UHANCH]CKHX H3BELITaja KOjH CE€ cacTaBjbajy Ha
nan 31. peunem6bpa 2014. roxune. Usmemwenn mim wmzgaty MCOU u Tymauema
CTaH/ap/a, HaKOH OBOI JaTyMa, HUCY TIPEBEJEHH W 00jaBJbeHH, 1A CTOra HUCY HH
NPHMELEHH IPHIIMKOM CacTaB/bakba IPHIIOKECHHX GHHAHCHJCKAX M3BEIITA]ja.

C o03upoM Ha Hampex HaBEASHO W Ha TO JIa 10je/[MHA 3aKOHCKA M I10/3aKOHCKA
perynaTuBa NpoIUCyj€ pauyHOBOACTBCHE IIOCTYIKE KOjH Y MOJEAWHUM ClydajeBAMa
oactynajy on 3axteBa MCOU xao u To Aa je 3aKOHOM O PauyHOBOJCTBY AHHAp
yTBpheH kao 3BaHMYHA BalyTa W3BeLITaBaa, PAYyHOBOICTBEHH Nponucu PenyGivke
Cpbuje mory oxcrynaru on 3axreBa MCOU 1wTo MOXKEe HMATH YyTHIA] HA PEATHOCT U
0BjeKTHBHOCT MPHIIOKEHHX (GUHAHCHjCKHX H3BemTaja. CXOJHO TOME, MPHIIOKEHH
¢uHaHCHjCKM HM3BEIITAjH Ce HE MOry CMarpaTH (QUHAHCHjCKAM H3BELITajuMa
CacTaB/bEHUM y TOTHYHO] carnacHocTd ca MCOU Ha HauuH Kako je To AeHHHUCAHO
oapenbama MPC 1, Ilpesentauuja GrHAHCHjCKHX H3BELITaja".
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2.2

2.3.

24,

JIYKOWJI CPBHJA AL
Hanomene y3 puHaHcuHjcke U3BelTaje

IIpunoxenn uHAHCHCKM M3BEINTA]M CACTABJBEHM CY y CKIIafly Ca HAueloM WCTOPMjCKOr
TPOLUKA, OCMM aKO Apyrauuje HHje HABEJCHO Y PauyHOBOACTBEHHM [OJIMTHKAMa KOje Cy
HaBE/ICHE y Na/bEM TEKCTY.

Osu nojenvHauny GUHAHCH]CKH M3BewwTajn 0a06peHu cy o cTpaHe M3epuiHor oafopa naHa
15.10.2018. roause.

IIpaBuna npouemuBama

DUHAHCHJCKH M3BEIITAjH Cy CacTaB/beHH Ha OCHOBY Hadena MpBOGMTHE (HMCTOpHjcKe)
BPEAHOCTH, OCUM 3a criesiehe no3uiuje:

o Qunancujcku uHcmpymenmu no gep epednocmu Kpo3 bunanc ycnexa ce 6pedHyjy no gep
6peOHOCIU,

®  Qunancujcka cpedcmea pacnoiodNCcusa 3a npodajy ce 6pednyjy no gep epednocmu,

e JlepusamueHu (punancujcku uncmpymenmu ce 6pednyjy no gpep épednocmu,

o Husecmuyuone nexpemmnune 6pednoeane no gep epednocmu,

3BanuuHA BaJyTA H3BELITABAKA

@unancujcku ussewTajn JlpywTsa cy uckasanu y xusbanama aunapa (PCJI), koju je
¢ynkunonanua sanyra JlpywTsa v 3BaHMYHA BalyTa y KOjOj C€ MOAHOCE (PUHAHCH]CKH
ussewraju y Peny6anun Cp6ujn. OcHM ako HMje Apyrauuje Ha3sHA4eHO, CBH M3HOCH CY
HaBEJIEHH Y AMHAPHUMA 3A0KPYXKEHH Y XUJbaJlama.

Kopuheme npouewnsama

CacraBmbame (UHAHCHCKUX M3BELITAja y CKIady NPUMEHEHHM OKBHUPOM 3a M3BEIITABAMHE
3axTeBa O PYKoBOACTBa Kopuuifiele Hajbobux Moryhux nmnpoueHa W pasymHMX
TNPETNIOCTaBKH, KOje UMajy edeKTa Ha MPe3eHTHPaHe BPEIHOCTH CPeAcTaBa M 06aBesa, Kao
NpHXOAa W pacxoja y TOKY H3BCIITAjHOr mnepuoga. OBE NpOLEHE M TMPETIOCTaBKE Cy
3aCHOBAHE HA MPETXOJHOM MCKYCTBY, K20 M Pa3IM4UTUM MH(DOpMAaLMjaMa pacriofodXUBUM Ha
AaH cacTaBjbatba (MHAHCHMJCKMX M3BCIUTAja, a KOje JENyjy PEasHO M PasyMHO y AaTHM
okonHoctiMa. Ha Gasu osux uHpopmauuja ce ¢GopMHpa MOPETIOCTaBKA O BPEAHOCTH
cpeactasa M obasc3a, kojy Huje Morylie HenmocpenHo MOTBpAMTH Ha 6a3sum  apyrux
uHpopmauuja. CTBapHa BPEAHOCT CpeACTaBa W 06aBe3a MOXKE Aa OACTYIA Ol BPEIHOCTH KOja
j€ MpoLetheHa Ha 0Baj HAa4KH.

[lpouene, ka0 W NpETnocTaBKE Ha OCHOBY KOjUX Cy MPOUEHE H3BPLICHE, CY MPEAMET
penoBHuX rnposepa. PepuarpaHe pauyHOBOACTBEHE MPOLICHE Ce NPUKA3Yjy 33 NEPUOA Y KOjeM
Cy peBMAMpaHE, y ciydajy [a MpoLeHa MMa yTHlaj camo Ha JaTh NEPHOL, MM 33 [EPHOA Y
KojeM Cy pesuaupane u 3a 6ynyhe nepuone, y ciyuajy Aa peBHAMpare yTuue Ha TeKyhu u Ha
6ynyhe nepuonae.
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Hanomene y3 puHaHcHjcke u3BewiTaje

Hudopmaurje o obnactuma KOA KOJHX je CTeneH npolieHe HajeehM M Koje Mory uMmaTh
Haj3HauajHMj1 edekaT Ha U3HOCE Npu3HaTe y GuHaHcHjckuM H3BewTajuma JIpywiTsa, nare cy
Y OKBHpY crenelinx Hanomexa:

Hauiomena 3.6 — KopucraH Bek Tpajarba HEKPETHHHA, OCTPOj€Hba M ONpPEME,
Hanomcha 3.6 — O6e3Bpehetbe BpenHOCTH HepHHAHCH]CKE HMOBHHE,

Hanomena 3.4 — Obe3speljetse notpakuaiba 07 Kynala u 0CTalHX NOTPaKHBabA,
Hanomena 3.8 - [TeH3uje u octane HakHaze 3aMnocaeHuMa

Ilpomene y pauyHOBOACTBEHAM HOJIHTHKAMAa

Huje 6uno u3mena y pauyHOBOACTBEHHM MONMTHKAMAa y OOPauyHCKOM NEPUOZLY KOjH MOuHIbE
1. janyapa 2018. roamne.

NPETIE]] 3SHAYAJHUX PAYYHOBO/JICTBEHUX MMOJIMTHKA

PadyHoBOACTBEIE MONMTHKE JaTe y HACTaBKy J{pYIUTBO KOH3MCTEHTHO MPUMELYJE Y CBMM
NCPUOIMMA MPE3CHTHPAHWM Y OBUM M0jEAMHAYHUM (PUHAHCHJCKHM M3BELITA]UMA.

Koncosmaanuja

Ilpunoxenn Qunancujckn u3BewTaj MpeACTaB/ba MOJEAMHAYHN (DMHAHCHMjCKH M3BCLITA]
Jpyuwrea.

Haueno craanocts nociiosama (“going concern)

DHHAHCH]CKN M3BEIUTAjM Cy MPUNPEMJBEHM Yy CKNAfly Ca HAuyeNoM CTAAHOCTH MOC/IOBaHha
(“going concern” koHuenToM), koju noapasymesa Aa he JlpywiTBo HacTaBMTH Aa mochayje y
aorneanoj  Gyayhuoctw. V' npunor Tome, cTparerwja paseoja JlpywTsa npensuba
HHBECTULMOHE aKTHBHOCTH Y CKOpoj 6yayhHocTu.

IlocaoBHe npomene y cTpanoj BaayTu

IlocnoeHe mpomene y cTpaHoj BalyTH Cy MpepauyHarTe Y MHAPE MO CPEAWEM KypCy BalyTe
yrBpheHom Ha mehyGanKkapcKoM TPKULITY A€BH3a, KOjU je BaXUO Ha J1aH MOCIOBHE NPOMEHE.

Moteraphe nosuumje uekasane y CTpaHoj BalyTH Ha AaH Gunanca cTama, NpepauyHare cy y
AMHApe npeMa CpeaieM Kypcy yTBpheHoMm Ha mchyGaHkapckom TpXKHILTY A€BH3a, KOjU je
Ba)KMO Ha aaH Gunanca. HemoHeTapHe nosuumje npepauyHarte Cy y AMHape NPeMa CPeiHem
KypCy BallyTe KOjH j& Ba)KHO Ha JIaH TMOCJIOBHE MIPOMEHE.
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JIVKOWJI CPBUJA AT
Hanomete y3 puHaHcujcke n3sewraje

ITo3MTHBHE M HEraTHBHE KyPCHE PasiiMKe HACTAse [0 OCHOBY W3BpLIEHHMX nnahama U Hannata
y CTpaHHM cpeacTsuMa miahaiba y TOKY FOAMHE Ka0 M KYPCHE pa3fivKe HacTale NpPHIMKOM
nperohera cpeactasa n 06apesa UCKa3aHUX y CTPAaHO] BATYTH HA JaH GUnanca CKasaHe cy y
Gunancy ycnexa JlpywiTea, ka0 NpUXOAW/pacxoiu MO OCHOBY KYPCHHX PasfMka y OKBHDY
no3uLMje PUHAHCH]CKUX NpHUXoa/pacxoaa.

[lorpaxxusawa y koje je yrpahena BanyrHa kiaay3yna npepauyHata cy y AMHape Mo
YrOBOpEHOM (CpeabemM/mpoaajHOM) Kypey BanyTe Koju je Bakno Ha naH 6unanca. Tlo3uTHBHM
¥ HEraTMBHU €(EKTH HACTaIM [0 OBOM OCHOBY HCKa3aHM Cy y 6uiancy ycnexa Jlpywrsa, kao
NIPUXO0/11/PacXoau Mo OCHOBY eekaTa yrOBOPEHE 3alUTUTE OJI PU3MKA Y OKBUPY KaTeropuje
OCTaJIMX NMPUXOAa/pacxoa.

3BaHUYHU CPEMHHH KyPCEBH 3HAYAJHU]UX CTPAHUX BaJlyTa Cy:

Banyra 30.06.2018. 30.06.2017.
YCI 101,3369 105,6461
EYP 118,0676 120,8486

DUHAHCHJCKH HHCTPYMEHTH

Knacugpurayuja

Hpywtso knacudukyje cBoja ¢uHancHjcka cpeicTBa y cnenehe kateropuje: duHaHCHjcKa
cpeactea no dep BpeaHOCTH 4ujH ce edekTn mpoMcHa y ¢ep BpeaHOCTHMA HCKasyjy y
Gunancy ycnexa, KpeaMTH M MOTPaXKHBaHa, (PHHAHCH]CKA CPECTBA PACTIONOKMBA 32 NPOMIAjY
U cpexctea koja ce apxe fo poka aocneha. Knacndukaimja 3aBucu on cBpxe 3a kojy cy
(buHaHcHjcka cpenctBa  npubaBbeHa.  PyKOBOACTBO — BpluM  Kiacu(uUKauWjy — CBOjHX
(MHAHCHJCKUX MIACMaHA Y MOMEHTY HHMLIMJAIHOT NPU3HABalba.

Dunancujcxa cpeocmsea no gep pednocmu uuju ce epexmu npomena y gep epednocmuma
uckaszyjy y bunancy ycnexa

Ha nan 30. jyna 2018. rogune JIpymrso Hema (puHaHCHjcKa CpencTsa no Gpep BpeaHOCTH Yuju
ce edexTn npomene y Gep BpeAHOCTH HeKkasyjy y GunaHcy ycrexa.

Kpeoumu u nompascusara

Kpeautn ¥ notpaxuBawa npeicTaBibajy HelepuBaTHa (MHAHCHjCKA CPEACTBA Ca (PMKCHUM
W YTBPAHBHM poKoBHMa ruiafiama, KOja ce HE KOTHpajy HM Ha jEJHOM aKTHBHOM TPIKHMIUTY.
Yiuby4yjy ce y Tekyha cpeacTsa, OCUM YKOJIMKO Cy MM poKOBHM jaocrieha aysu oa 12 meceuu
HaKoH JaTyma Gunarca crama. Y TOM ciiyuajy ce KiacHdMKy]jy Kao AyropouHa CpeicTBa.

[loTpaxkBaiba ce cacToje 04 MOTpaXkHBarba 04 KyNaua y 36MJbH W MHOCTPAHCTBY M OCTAJIHX
norpaxkusama. [lorpaxknpamwa 0/l Kynavua cy UckasaHa 1o GpakTypHOj BPEAHOCTH yMah€HOj 3a
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onobpene IMoOMNycTe, Ka0 W 3a WCMIpPaBKy BPEIHOCTH KOja je€ 3aCHOBAaHa Ha MpPOLEHM
HANJATHBOCTH MOjEJMHAYHOr moTpaxkuBama. Mcnpaska BpegHocTd ce Qopmupa 3a OHa
NoTpaXkKuBama 3a KOje noctoju ofjekTHBaH noka3 na cy obesspelieHa, OQHOCHO 3a KOja
pykoBoacTBO JlpyiuTsa mpoleibyje Aa ce He MOTY HAraTUTH y MyHOM M3HOCY, H HCTa ce
CBUICHTHPA Kao pacxoy y OunaHcy ycnexa nepuosia Kajia je rnpoueHa u3BplieHa.

Kpamxopounu punancujcku naacmanu ce cacmoje 00 mexyhux docneha 0y2opoyunux kpeouma
0000perux huzuuxum auyuma.

Hyropouiin xpeanty o6yxBarajy Ayropo4HC cTamGeHe KpeauTe aate paaHuupma. Jlyropounn
KPEIUTH CE WHWIMjanHO MpU3HAjy 1O HabGaBHOj BPEAHOCTH, OAHOCHO Y BUCHHU JaTMX
cpeacrasa. Ha nan GunaHca crawa KpEAWTH Cy WCKa3aHW MO aMOPTH30BaHO] BPEAHOCTH
KopHviheweM yroBopeHe KaMaTHE CTOTIE, YMarbeHO] 3a €BEHTYaIHy UCTIPaBKY BPEIHOCTH 1O
ocHoy ofesBpeherwa. ¥V caydajy kaga ce nmpoueHu Ja noctoju ofjexTMBaH 0ka3 ga cy
kpenuTH obesppehenn, IpywTBO BpLUKM NMPOLEHY HAIOKHAJMBOI M3HOCA KPEAMTA, 2 H3HOC
rybuTka HacTao Mo OCHOBY yMaCHa BPCAHOCTH TUIaCMaHa eBUAEHTHpA ce y GunaHcy yciexa
y OKBUPY OCTaJIMX pacxoaa.

I'omosuna u 2omoguHcKU exéusarenmu

Y Ounancy TOKOBa TOTOBMHE [0J TOTOBMHOM M TOTOBMHCKHM €KBMBAJEHTHUMa ce
nojpasymeBajy roToBiHa y Gaarajuu, cpcacTBa Ha pauyHWMa koA GaHaka M OCTajla BMCOKO
MKBUAHA (PMHAHCH]CKA aKTHBA ca aocriehem 1o 3 mecena.

Dunancujcka cpedcmea pacnonoHCUsa 3a npooajy

DuHaHCHjCKa CPENCTBA PAcrOJIOKUBE 32 MPOAAjy Cy HeAepHBaTHA (PMHAHCHjCKA CPEACTBA
KOja Cy Ha3Ha4yeHa Kao pacnoJIoKHBa 3a NPOAajy ¥ HHCY KJIAaCH(PMKOBAHA KAO KPEAMTH M
NoTpaXkMBatba, (pUHaHCHjCKa CPeacTBa Koja ce apxe 10 aocneha wiu duHaHcHjcka cpeacTa
no ¢ep BpeAHOCTH 4HjH ce edekTH npoMeHa y (ep BPEOHOCTH Mckasyjy y GunaHcy ycnexa.
®uHaHCcHjCKa CPE/NCTBA PACTIONOKKBE 33 MPOJAjy Cy IUIACMaHM 3a KOje IOCTOjM Hamepa
Apxawa y HeozpeheHoM BpeMeHCKOM nepHopy, koju mory 6utu mpoaare 36or norpebe 3a
JMKBUAHOWRY MM YCNIE/ IPOMEHE KAMATHHX CTONA, AEBU3HUX KYpCEeBA WM TPXKUILIHUX LIEHA.
YKONUKO 3a (pUHAHCH]CKA CPE/ICTBA PacnosioxkKUBa 3a MPOAAjy HE MOCTOjH AKTHBHO TPIKMLITE,
YKOJIMKO Cy ca ukcHuM pokom gocneha, GpuUHAHCHjCKA CPeaCTBa PaciosioxKUBa 3a NPOAajy ce
BPE/IHY]y 10 aMOPTH30BaHOj BPEAHOCTH MPHMECHOM METOAa ¢HECKTHBHE KaMaTHE CTOTE.

Koa yuewha y xanurany nocroju namepa apkamwa y Heoapehenom nepuoay. Osa yueinha

Mory OMTH TIpojiaTa y 3aBUCHOCTH oA motpeba 3a AukeuiHowhy AWM y Ciyudajy mpoMeHe
TPKHILHKX LleHa.

Dunancujcka cpedcmea xkoja ce opice 0o docheha

Ha pan 30. jyna 2018. rogune JIpywrBo Hema duHaHCHjcKa CpPEACTBa Koja c€ APIKE 110
nocneha,
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Ipusnasarve unancujckux cpedcmasa

Kynosuna wnu nposgaja  duHancujckor cpeactBa  ce  eBueHTHpa  Kopuuihicibem
pauyHOBOACTBEHOr 00yXBaTatba HA JaTYM CallIMpatha TPAHCAKLME.

Bpeonosarve punancujcxux cpeocmasa

DUHAHCHJCKM MHCTPYMEHTH HHULMJATHO Ce BPeaHyjy MO TPXMLIHOj BPEAHOCTH KOja
yKJbyuyje TPaHCaKIHOHE TPOLUKOBE KOA CBHX (DUHAHCH]CKMX CPEACTaBa WAM 00aBe3a OCHM
OHHMX KOja ce RpenHyjy no dep BpemHocTH Kpo3 GunaHc yenexa. MUHaHCHjCKa CPEACTRA KOja
ce Boae 1o ep BpeAHOCTH UMK ce eekTH npoMeHa y dep BpeaHOCTH uckasyjy y 6unancy
ycriexa MHUUMjaHO CE MPH3HAjy Mo (ep BPEAHOCTH, a TPAHCAKLUMOHM TPOLIKOBH TEpETE
TPOLUKOBE NOCN0Baka y OUIaHCy ycrexa.

DUHAHCH]CKA CPEACTBA PACTONONKUBA 32 NPOAAjy U GUHAHCH]CKA CPEACTBA MO (ep BPEeAHOCTH
4MjH ce edeKTH npomeHa Y ¢ep BPEAHOCTM WCKasyjy y OMIaHCy ycrnexa ce HaKoH
MHHUMjAJTHOT NIPU3HABAKA, UCKA3Yjy MO (ep BPEAHOCTH.

Kpeantn u notpaxupamwa, kao U GuHAHCHjCKA CPEACTBa Koje ce apxke 10 aocneha, BpeaHyjy
Ce M0 aMOPTH30BaAHOj BPEAHOCTH kopHILhiclkeM METOla CEKTHBHE KaMaTHE CTOIIE.

IIpecmanax npusnasarsa runancujckux cpedcmasa

HApywTBo BplIH HCKIbWKEWE (PHHAHCH]CKOr CpeAcTBa Kajla MpaBa Ha MPHIWB FOTOBHHE MO
OCHOBY TOI' CPEACTBA MCTEKHY WJIM Kaja Ta mnpapa mnpeHece Ha Apyrora. CBako Mparo 1o
MPEHETO) (PHHAHCH]CKOj aKTHBH, KPEHPAHO WIIM 3aAPxKaHO o cTpaHe JIpywiTsa, npusHaje ce
Kao noceGHO cpeacTBO Win 0baBe3a.

Bpeonosare no amopmuzosanum epednocmuma

AMOpTM30BaHa BPETHOCT (PUHAHCHJCKOT CPEACTBA j€ U3HOC NO KOME C€ CPENCTBA HHUUHMjATHO
BPEAHY)y, YMaweH 3a OTmjiaTe rnasHuie, a ysehaH WiM yMamcH 3a aKyMy/aUpaHy
amopTu3auujy kopuihewem Meroa eGeKTMBHE KaMaTHE CTOreE.

Bpeonoesarse no gpep epeonocmu

@ep BpeHOCT (DMHAHCMjCKMX HMHCTPYMEHAra je M3HOC 33 KOjU CPEACTBO MOXeE OHTH
pasMerbeHo, Wiv obase3a M3MHpcHa, H3Melly 00aBEIITCHMX, BObHMX CTpaHa Yy OKBHMpY
HE3aBHUCHE TpaHCaKLHje.

@ep BpeaHocT ce oapelyje NMPUMCHOM [AOCTYNHHMX TPXKMUIIHMX HMH(OpMALMja Ha JaH
M3BELITABAMA M OCTANMX MOJIENA BPEAHOBaKa Koje JIpyITBO KOPUCTH.

@ep BpeaHOCT MOjEAMHMX (HHAHCHJCKHX WHCTPYMEHATa MCKa3aHUX M0 HOMMHAJHO]
BPEAHOCTH j€ NPUOIKHO jeIHAKA HHXOBOj KIbMIOBOICTBEHO] BpeHOCTH. ORU MHCTPYMEHTH
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00yxBaTajy roTOBMHY, Ka0 U MOTpaXXHBaa U 06aBese Koje HEMajy yroBopeHo aocrniehe, uu
YroopeHy (hbHKcCily KaMaTHy CTOIly.

Ocrana notpaxuparba v 00aBe3e ce CBOAE Ha Cajalliby BPSAHOCT AMCKOHTOBatbeM Oynyhnx
HOBYAHWX TOKOBRA y3 kKopuiuhewe Tekyhux kamMaTHUX cToma. PyKOBOACTBO je MHULLbEHA aa
yc/iea NpUpo/e NocaoBama JIpyiursa n bEroBux ONIUTHX TIOJMTHKA, HEMA 3HAYajHUX pasiuka
usmely kriuroozcTeeHe 1 (ep BpeaAHOCTH PUHAHCHjCKUX CpeacTaBa  00aBesa.

Obesepehere unancujckux cpeocmasa

JpywTeo ofpauynaBa ofc3epeher-e CyMIMBUX TOTPaXKHBAba HA OCHOBY MPOLEHEHUX
rybuTaka Koju HacTajy, jep Kynuu HWCy y moryhHocTH na usspiie Tpaxena nnahamwa. Y
npouexu oarosapajyher usHoca ryburka oa obGesspehuBama 3a CyMHHBA [I0TPAXKHBaILA,
HpywTBo ce ocnamwa Ha CTapocT NOTPAXKHBAbA, PAHUJE WCKYCTBO Ca OTIIMCOM, OOHMTET
Kynaua v npoMese y ycsiopima nnahawa. OBo 3axTepa npoieHe Be3aHe 3a Oyayhe nonawarse
Kynaua v tuMe usaspane Oynyhe Hannare y rotoBuHu. CTBapHH HMBO NOTpaXKUBakba Koja Cy
HaruiahieHa MoJKe 1a ce pasiuKyje o/1 MPOLEHEHHX HUBOA HAIUIATE, LITO MOXE MO3UTHBHO HIH
HEraTHBHO J1a CE OAPa3x Ha Pe3yJ/Tare Moc/ioBaba.

OTnuc notpaxkuBama 04 Kynaua ce BPLIK 1101 YCJA0OBOM Aa Cy NOTpakuBakba NPETX0AHO Onia
yKkbydyeHa y npuxojae [lpywtea, aa je moTpaxuBare y kiburama JlpywiTBa OTIIHCaHO Kao
HEHAIUIATHBO U J1a JIpylITBO HHj€ MOINIO Aa HAIIAaTH TIOTPaXKHUBAKLE CYACKUM MYyTEM.

Qunancujcke obasese

®unanchjcke obaBe3se c¢ WHULMjANHO TIpM3HAjy Yy BMCHHM HabaBHE BPENHOCTH Koja
MpeAcTaB/ba MOUITEHY BPEAHOCT NMPUMJbEHE HAJOKHAAe. HakoH WHULHMjanHOr npusHaBaiba,
dunancujcke obaBese ce uckasyjy 10 aMOPTH30BaHOj BPEOHOCTH KopHihiemem MeToaa
ehekTHBHE KkamaTHe crome, ocuM (uHaHCHjckuX obGaBe3a Mo ep BPEAHOCTH Kpo3 GunaHc
ycnexa. AMOpTH30BaHa BpeQHOCT (MHAHCHjCKe 06GaBe3e je M3HOC Nno kome ce obaBese
MHULMJAITHO BPE/IHYjY, YMarbeH 3a OTIUIATE IMaBHULE, 2 YBehan wiin yMameH 3a akyMmyaupaHy
amopTH3auujy Kopuiuhewem Mcrona eeKTHBHE KaMaTHE CTOTE.,

®unancujcke obaBese ykbydyjy obaBese o 0CHOBY KpeauTa 0a006peHux on 6aHaka y 3eMIbH.
Ob6asesa je Texyha ykonuko ce ouekyje Aa Gye M3MMpPEHA Y PEIOBHOM TOKY MOCJOBHOT
umksyca Jlpywtsa 0AHOCHO Koja jiocneBa y mepuoay Ao 12 mMeceuu HakoH aaTyma OunaHca
crawba. Cee octane obapese ce KIacupuKyjy kao Ayropoute.

JlpyuTeo BpiuM MCKHWKeHe obaese kKaga je obaBe3a M3MMpEHa, YKMHYTAa WM Kaja je
NpeHeTa Ha Apyrora.

Obasesze uz nocrosara

O6asese npema nobapsbaurma U ocTane obasese U3 Moca0Batba BPEAHYjY CE MO HOMMHAIHO]
BPE/THOCTH.
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Hemarepujanna ynarama

Hemarepujanna ynarama cy HeMOHeTapHa CpeAcTBa (He NPEACTaBbajy ONUIUbMBA (GU3HYKa
CPENCTBA) KAao WITO Cy MAaTEHTH, JIMIIEHIle, KOHIIECUje, 3alUTHTHH 3HAKOBH, >KWUIOBH,
pauyHOBOACTBeHH codTBepH, (paHLIM3e, ynaramwa Y pa3Bo] HOBMX MPOM3BOAA, Npoleca M
ypehaja, ayTopckux npasa u Apyro. 3a oBa CpeACTBa MocToju BeposaTHoha Aa he y mepuoay
AY)XEM O JeIHE rOAMHE TIEHEPHCATH EKOHOMCKE KOPUCTH Y HM3HOCY KOjU mpemaliyje
TPOLUKOBE.

Hemarepujanna ynarawa ce BpenHyjy no HaGaBHOj BPEJHOCTH WIM LeHM KolwTawa. Hakon
NOYETHOT TMpH3HaBaiba, HEMaTCpUjaliHa ynaratha CE HCKasyjy No HabaBHOj] BpPEAHOCTH
YMaH-EHO]j 3a HCNPaRKY BPEAHOCTH U ryBuTke ycinea obesspehemna.

HakHagnu TpolKOBM MO OCHOBY Yyjlarawa Yy HeMarepujajiHa yjarawa ce MOry
KanuTaJH30BaTH €aMo y Cly4ajy Kaja ce MOry ouekuBaTu Oyayhe €KOHOMCKE KOPHCTH Of
Cpe/CTBa Ha KOje ce OHM ofiHoce. CBYU OCTaM TPOLIKOBM MPEACTAaBIbAjy PACXOA NEpHoaa Y
KOjeM CY HacTallu.

O6pauyH amopTH3allijec HEMaTEpHjaTHUX ylarama MoYMLE 0/ HApEIHOr MEcela Y OHOCY Ha
MECEIL y KOJEM j& HEMATEPHjaIHO yaarame pacroNoKXu1Bo 3a ynotpedy. OcHosuuy 32 odpauyH
amopTH3auuje YHHN HabaBHA BPEQHOCT yMarbeHa 3a NpeocTally, pe3suiyaliHy BPEAHOCT. AKO
NpeocTana BPeAHOCT HUjE MATEPUjaHO 3HAYajHa, HE y3uMa ce y 003Mp NMpUIMKOM obpauyHa
amopTH3allMje, OJJHOCHO HEC ymalbyje OCHOBHMLY 3a amopTu3audjy. Hemarepujanna ynarama
amOpTH3YJjy Ce IyTeM NPONOPLMOHAIHE METO/E Y NPOLIEHEHOM POKY KopHLihetba.

Meron amopTH3aliMje, KOPUCHU BEK W pe3niyaiHa BPEAHOCT ce MPOLeHYjy Ha Kpajy CBaKor
M3BELUTAJHOr MEPHOAA U KaAa je TO MOTPEOHO BPILK CE BHXOBA KOPEKLIM]a.

Hekperuwnne, mocrpojema u onpema

Hexpernunue, nocrpojeisa W onpema Hckasyjy ce 1o HabGaBHO] BPEOHOCTH YMaw€HO] 3a
aKymyJiMpaHy WCIpaBKy BpeIHOCTH M rybutke ycnen obesspehewa. IouetHo Mmepeme
HEKPETHHHA, MOCTPOjetba U ONpemMe BpLuK ¢¢ N0 HabaBHO] BPCAHOCTH WM MO LIEHH KOLITaba.
HaGaBna BpeTHOCT yK/hyuyje H3aTke AMPEKTHO MPUITUCHBE HaBABLEHOM CPECTRY.

M3naim 3a HEKpETHUHE, NOCTPOjera U ONpeMy Ce NPHU3HAjy Kao CPEACTBO aKo W Camo aKo je
BeposatHo sa he Gyayhe exoHoMcke KOPHMCTH MOBE3aHE ca TMM CPEACTBOM MPUTHLATH Y
JpywTBO M aKo ce W3JauM 3a TO CPEACTBO MOy Moy3haHo mepurh. HaGaske HexpeTHuHa,
TIOCTPOj€Iba W OMpeMe TOKOM TOAMHE CBHUACHTHPAHE Cy MO HabaBHO] BPEAHOCTH KOjy YMHH
¢aktypa nobarmaya ypehana 3a 3aBUCHE TPOLIKOBE HabaBKe U TPOIIKOBE JOBOhera cpeacTsa
y cTame GYHKUHOHATHE IPUNPaBHOCTH.

CarnacHo ycBOjEHO] pauyHOBOACTBCHO] MONMTHUM, Ha AaH OHWJaHca CTamwa, PyKOBOACTBO
JlpywiTea aHanu3upa BPEJHOCTH IO KOjUMa Cy [PHKa3aHa HEMATEPUjAIHA W MATEpHjaIHA
nMoBHHa /[lpywTea. YKOJIMKO MOCTOjH WHAWKAaUMja @ je Heko cpeactBo obesspeheno,
HAJIOKHAZIMB W3HOC T€ UMOBUHE CE Mpolewyje Kako 6u ce yTBpano usHoc obe3Bpehema.
VYKOJHKO je HaZlOKHAIMBH M3HOC HCKOT' CPEACTBA MPOLCHCH KAa0 HIKH O/l BPEAHOCTH MO KOjOj
Jj€ TO CpencTBO mpHKazaHo, noctojeha BPEAHOCT TOr CPeACTBA CE€ yMamyje A0 BUCHHE
Ha/IOKHA/IMBE BPEAHOCTH, KOJy MpPEACTaB/ba BPCAHOCT Beha O HETO MPOJajHEe BPEAHOCTH M
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BpeaAHOCTH y ynorpebu. I'yburak 360r obesspeherba ce npu3Haje y u3HOCy pasiivke, Ha TepeT
pacxopaa.

Hobuum oa Npojaje HEKPeTHHHA, MOCTPOjelba W ONpPEME CE KibiKe AMPEKTHO Y KOPHUCT
octanux npuxoza. [yGuum 1o oCHORY npojaje MM pacXoaoBamba HEKPETHUHA, MOCTPOjeHba U
ONPEME TEPETE OCTANIE pacxoe.

AMOpTH3aLMja HEKPETHHHA, MOCTPOjeiba W onpeMe ofpauyHaBa ¢e N0 MPONOPLHOHATHOM
METOLY MPUMEHOM aMOPTH3allHOHUX CTOMA Koje cy oapeljeHe Tako na ce HabaBHA BPEJIHOCT
HEKPETHHHA, MOCTPOjeba W OTNPEME aMOPTH3YjC Y jEAHAKMM TOAMLIbHAM W3HOCHMMA Y TOKY
Beka ynorpebe. AMOpTH3alMja CPEACTaBa aKTUBUPAHUX Y TOKY FOAMHE ce oOpauyHaBa Kajaa
ce CpeacTBa cTaBe y ynorpeby, OAHOCHO MOYCB O] HAPEAHOr Meceua oA AaTyma HabaBke Ha
HabaBHY BPE/THOCT.

ITpumerbene cTone amoprusaiuje y Tekyhem 1 nperxogHoM 06pauyHCKOM Nepuoay Cy:

ITpouenenu ITpouewenn
2018.  Bek Tpajamay 2017. BEK Tpajatba y
Onuc % roaMHama % roayHama
I'paheBuHcku 00jekTH 2,5-5 5-40 2,5-5 5-40
Komnjyrepcka onpema 33,33 3 33,33 3
MotopHa Bo3una 10-20 5-10 10-20 5-10
FHNALIZN RoR 10-20 5-10 10-20 5-10

onpema

OupehuBare KOPUCHOr Beka Tpajarba HEKPETHWHA, NOCTPOjeha M ONPEME CE 3acCHMBA Ha
NPOUEHH H NPETXO[AHOM HCKYCTBY Ca CJAHYHHM CPEACTBMMA, Kao W Ha aHTHLMMHPAHOM
TEXHMYKOM pa3Bojy M MNpOMEHama Ha KOje YTMYe BEJMKH OpOj EKOHOMCKHX HJIH
MHAYCTPHjcKUX (hakTopa. AleKBaTHOCT opeleHOr KOPHCHOI BeKa Tpajarba € MPEHCTHUTYje
Ha rO/IMLIKbEM HUBOY WM Ka/la roA NMOCTOJM MHAMKALMja /a je OO0 10 3HayajHe NpoMeHe
(bakTopa KOjHu Cy npeacTaBband ocHoB 3a oapeluBarbe KOPUCHOT Beka Tpajatba.

3anuxe

3anuxe ce uckasyjy no HEHH KOLITakbha WK N0 HETO MPOAAJHOj BPEAHOCTH Y 3aBMCHOCTH O/
TOra koja je wika. Hero npoaajna BpenHocT je LeHa 1o Kojoj 3anuxe Mory Guth npoaare y
HOPMaJIHUM YCJIOBUMA TOC/I0BaKka HAKOH yMakbEkba LISHE 32 TPOLUKOBE Mpo/aje.

Ha6aBHy BpeaHocT cupoBrHa K TproBauke pobe YnHU hakTypHa LeHa Jobassbaua ysehana 3a
3aBHcHe Tpolukose HabaBke. OOpadyH n3nasa 3anuxa spiuu ce no FIFO metoau.

Tepehewem ocTanux pacxosa BpLUM Ce UCTIPABKA BPEAHOCTH 3anuxa pobe y cilydajeBuma Kajaa
Ce OUEHH Aa je MOTpebHO CBECTH BPEAHOCT 3a/lMXa Ha HHXOBY HETO MpPOAAjHY BPEJHOCT.
Owrehene 3anuxe pobe u 3anuxe koje MO KBAIMTETY HE OArOBapajy CTaHapauMa ce y
MIOTNYHOCTH OTIIHCY]Y.

10
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Haxknane 3anociieauma

Kpamkopoune 6beneuyuje sanocnenux - nopesu u Oonpunocu 3a 06a6esHO COYUJARHO
ocucyparee

Y cknany ca nponucuma koju ce npumemyjy y Peny6anun Cp6uju, JpywTso je obase3Ho aa
ymnahyje nonpuHoce pasHuM ApxkasHum (GoHaoBMMA 3a coumjanHy 3awtuTy. Oe obasese
YKJby4dyjy /IONPUHOCE HAa TEPET 3aMoC/ACHUX M HAa TEPET MOCIO/aBLUa y M3HOCMMA KOjH Ce
00OpayyHaBajy MPUMEHOM 3aKOHOM MpONMcaHuX crona. JIpyuTeo uma 3akoHcKy obasesy ja
M3BpIIH 00ycTaBy obpauyHaTHX AONPHHOCA W3 OpyTO 3apaja 3anocieHMX W Ja 3a HHXOB
pauyH M3RpINU mpeHoc 06yCTaB/bEHUX CpEACTaBa y KOPHMCT OAroBapajyiux Ap>KaBHUX
¢donnosa. JlonpuHOCH Ha TEpET 3aMOC/ACHMX W HA TEPET [OCNOAABLA KHbMKE C€ Ha TEPET
TPOUIKOBA Y MEPHOAY Ha KOjH Ce O/IHOCE.

Hyzopoune benedpuyuje sanocaenux - 06asese no OCHOGY OMNPeMHUNA U JyDUNaprux Hazpaoa

VY cknany ca IMojenMHayHnM KONEKTHBHUM YroBopoM O paay, JpywTeo je y obase3u ja
MCIJIATH OTTIPEMHWHE NMPUAHKOM O/U1acka y MEH3K]Y Yy BUCHHU 2 OpyTO MEceUHe 3apane Kojy
j€ 3anocneHn OCTBApHO y Mecelly KOjH MPeTXou Mecelly y Kome ce ucniahyje oTnpeMHuHa.

O6pauyH v ucka3uBakbe JyropodHHX o0aBe3a MO OCHOBY OTHPEMHHMHA HHjE W3BPLIEHO 360T
UHHEHHIIE Ja TPOWKOBH npubabsbaka uHpOpMalLMje O BUCHMHH OTNPEMHHMHA Kojy Tpeba
pe3epBUCaTH NpeRasuiase KOPUCTH o1 caMe uHdopmaLuje.

JlpywTBO HEMa CONCTREHE NEH3MOHE (GOHAOBE HUTH OMLMJE 32 MCILUIATE 3AMOCIEHUMA Y BUAY
aKlKja U 110 TOM OCHOBY HeMa WaeHTH(HKoBaHUX obaBe3a Ha naH 30. jyna 2018. roauue.

Kpamxkopouna, nnahena oocycmea

[Ipema npouenu pykososacTsa Jlpywta, M3HOC KpaTKOpOYHHX niahenux oacycrsa Ha aaH 30.
Jyna 2018. roamHe Huje mMaTepujanHO 3HAYAjaH U CXOAHO ToMme, JIpyWITBO HUje M3BPLINIO
YKaNKyJiMcaBatbe HaBeaelux obaBesa Ha AaH Ouatca cTama.

PezepBucama

Pesepsucame ce npusHaje y GunaHcy crawa y MOMEHTY kaja JlpyluTBO MMa NpaBHy MM
crBapHy ofaBe3y HacTaly Kkao pesynTar npouuiux gorahaja u Kaja je epoBatHO ja he
NoAMHpelbe 0baBe3e 3aXTeBaTH OJTHB CPEACTABA ¢ CKOHOMCKHUM KOPUCTHMA.

Kanuran

Kanuran [lpywirea ofyxBaTa OCHOBHM KanuTaj MO OCHOBY YAela OCHWUBauya, HeymaheHn
YIIMCaHH KalUTall, pe3epBe U aKyMyJIMPaHH pe3yJiTar.

11
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3.11. Ilpnxoan

IIpuxoou 00 npooaje u npyscarea yenyea

IIpuxoun oa npoaaje npousrosa u pode ce 1pU3HAjy Y MOMEHTY Kajia C€ 3HAUAjHU PH3ULIM U
KOPHCTH KOJH [IPOM3WJIA3€ W3 BJACHHLITBA HAA MPOM3BOAKMA W POGOM NPCHECY Ha Kynia.
[Ipnxoum ox nponaje npouseona u pobe cy Uckasank No GakTypHOj BPEAHOCTH YMAHEHO] 3a
onobpene nonycre U nNOpe3 Ha A0AATY BPEAHOCT.

Ilpuxoan on npyxawa yciayra ce npusHajy y oOpauyHCKOM MeEpMOAY y KOME je yciyra
TpyXeHa 1 UCkazyjy no (akTypHOj BPEAHOCTH yMareHOj 3a ono0peHe MonycTe U nopes Ha
J0AaTy BPEAHOCT.

IIpuxoou 00 axmusuparwa yyunaka

Y okBHpY npuxoaa On aKTHBMpakba y4WHaka WU pobe, Mckasyjy ce NpUXOAM MO OCHOBY
ynotpebe pobe, npousBoaa u yciyra 3a HEMaTepujaiHa yjarawa, 3a OCHOBHA CPE/ICTBa, 3a
Marepujan, 3a IPUPacT OCHOBHOT CTaja W 3a CONCTBEHM TPaHCNOPT HabaBke MaTepujana
poGe.

Dunancujcku npuxoou

@uHaHcHjCKH MpUXOAH 00yXBaTajy MPUXOAE OJ Kamara, KYPCHMX pa3nuka, AMBHACHAM H
ocranu (PMHAHCHJCKU TIPUXOAH, OCTBAPEHU M3 OAHOCA €A MATUUHMM, 3aBUCHUM W OCTATIUM
MOBE3AHHUM NPAaBHUM JIHLKUMA.

[lpuxonn on kamara ce, y ckiajly ca Hade/ioM y3pO4HOCTH, NpU3Hajy Y GuiaHcy ycnexa
IIEPHOAA Ha KOJH CE O/IHOCE.

Ocmanu npuxoou

Y oKkBapy ocTanMx npuxoaa MCKasaHM Cy AOOMUM MO OCHOBY MpOAAaje HEKPEeTHHHA,
NoCTpojera u onpeme (OCHOBHHX CPECTaBa) M HEMATCPHjaNHUX yiaraiba, A0OHLM 10 OCHOBY
MpoAaje AYrOPOYHUX XapTHja OA BPEAHOCTH M yuewha y kanurtany, 106MuM oA npojaje
marepujana, Hannahiena oTnucaHa MOTPaKMBatba, BULIKOBH, TPUXOAM MO OCHOBY edekara
YrOBOPEHE 3alITHTE OJI PU3UKA, NPUXOAM O CMawewa obape3a, MPUXOAM O YKHAawa
AYrOpOUHHX pe3cpBHCara, NO3NTHBHH edekTH mnpomeHe nowrtene (dep) BpeaHocTH
HEMATEPHjaJIHNX yNaramwa, HeKPETHHHA, MOCTPOjeHba, ONPEME U 3a/IMXa 10 BUCHHE MPETXOAHO
HCKa3aHHX pacxoja 3a Ta CPEACTBa MO OCHOBY BPEAHOCHOT YyckiahuBawma M YKMaatba
MCIIPAaBKKM BPE/THOCTH M0 OCHOBY BPEIHOCHOI ycknahuparwa y CIajy ca pauyHOBOJACTBEHOM
nonuthkoM Jpywrsa.

12
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3.13.

JIYKOWJI CPBHUJA AL
HanomeHe y3 (MHaHCUjCKe U3BEIITAjE

3.12. Pacxoam

Pacxonu ce npusmHajy y Gunancy yenexa no Hauesny y3po4HOCTH IIPUXO/A M PACXO/a OAHOCHO
Ha obpauyHckoj ocHOBM W yTBplyjy ce 32 nepuon kaaa cy HacTau.

ITocrosnu pacxoou

[locnosun pacxoan obyxsaTajy TPOLIKOBE yCIOB/HEHE CTBAPAHEM NMPUXOAA OJL MpoOjAje M
YKJbydyjy HaDaBHY BpeJHOCT npojare pobe, TpOIIKOBE MaTepujaia, ropHBa W €HEprje,
OpyTo 3apaae, TPOLWIKOBE amOpTH3alMWje W ychyre TipysxeHe on crtpane tpehux nuua.
[locnosuun pacxopu obyxparajy W OnuwiTe TPOLIKOBE KA0 IITO Cy TPOIWIKOBH 3aKyna,
MapKETHUHra, OCHI'ypakha, IUIaTHOI POMETa, MOpe3a M OCTalIi TPOLIKOBYM HacTanu y Tekyhem
0OpauyHCKOM nepuony.

Dunancujcku pacxodu

®uHaHCH]CKH pacxoaM obyxBaTajy pacxoze Mo OCHOBY Kamara M KypCHHMX pasinuka W ocTaie
¢unancnjcke pacxone. Pacxonu kamare obyxmarajy kamaTy ofpadyHaTy Ha TpUMIbEHE
KPEOKMTE, KOja CE €BMACHTHpa y GMlaHCy ycrexa Nepuoia Ha KOjU Ce OJHOCE, a y CKJIajdy ca
Ha4eNIoM y3POYHOCTH.

Ocmanu pacxoou

Y OKBMpY OCTalMX pacXoia HCKasaHu Cy ryOMLM 110 OCHOBY [pOJaje M pacXoaoBarba
IeKpETHHHA, TOCTPOjeHa M OMpeMe M HEMaTepHjaJHHX Yyjarama, yOMUM O OCHOBY
pacxozoBara M rpojaje GMONOLIKMX CPeAcTaBa, ryOHLKM 10 OCHOBY NpoAaje XapTuja on
BPEAHOCTH U ydewha y kanuTany npaBHHX WL, ryGULM O Apoaaje MatepHjaia, MatbKOBH,
pacxoau 1o ocHoBy eekaTa yroBOPEHE 3alUTHTE Ol PU3MKA, PACXOM 110 OCHOBY JIMPEKTHUX
OTMHCA NOTPXKHBaWA, PacXoau No OcHoBy obe3Bpeher-a HMOBHHE, HEraTHMBHH e(eKTH
BPCAHOCHUX yCkaahuBarba HEMaTEepHjalIHUX yJlaratba, HEKPETHMHA, NMOCTPOjEHA, ONPEME M
GMONIOLIKKMX CpeACTaBa, JYrOPOYHWX M KPAaTKOPOUHMX (PMHAHCHICKHX MjacMaHa, 3aiuxa,
XapTvja O BPEIHOCTH M TOTPAXHBAbd y CKIIdly Ca PauyyHOBOJCTBEHOM MOJHTHKOM
Hpyiurtea.

Ilopes na noburak

Texyhu nopes

Ilopes Ha noburak npeacrasiba M3HOC KOjH ce oOpauyHaBa ¥ niaha y ckiaay ca oapenbama
3akoHa 0 nopesy Ha n06uMT npaeHux sauua Peny6nuke Cpbuje. Texyhn nopes Ha noburax
NpeACTaB/ba M3HOC OOpadyHar NPUMEHOM MporucaHe nopecke crone of 15% Ha OCHOBHILY
KOjy MpencTaBsba onope3uen noburak. Onopesusu 1o6uTak ce yrBphyje y nopeckom 6unancy
Kao J0OHMT npe ornopesuBarba HekasaHa y GuilaHCy ycrexa, HakoH ycknahusarwa npuxoja u

13



JIYKOHWJI CPBHJA AT
HanomeHe y3 ¢puHAHCHjCKe U3BEILTAjE

pacxosia Ha Ha4MH [PONMCAH NOPECKUM 3akoHonmaBcTBOM Penybnuke Cpbuje. M3Hoc oBako
yTBphEHOr nopesa v HCka3aHor Y NOPECKO]j NPHjaBK Ce yMatbyje 1o OCHOBY MOPECKUX KPEAUTa
W MOPECKHMX MOACTHLA]A.

Ilopecko 3akoHoaascTBo PenyOanke Cpbuje He npensubia na ce nopecku ry6uuu u3 Texyher
nepuoja MOry KOPHMCTHTH Kao ocHoBa 3a nospahaj nopesa miaheHor y nperxogHyam
nepuoanma. Mehyrum, rybunm n3 tekyher nepuoja UCKasaHu y 10PECKOM GUIaHCY, H3y3€B
OHMX M3 KOJUX MPOM3H/IA3E KANUTATHNA IyOULKA W JOOULIM, MOTY C€ HCKOPHCTHTH 33 YMatbCHhe
nobutn ytepheHe y nopeckom Gunancy 6yayhux o6pauyHCKUX NEpUOAA, a11 HE AYXKE O NeT
roaMHa.

Oonodxcenu nopez

Onnoxenu nopeckn edexrn obpadyHaBajy cc 3a CBE NpHBPEMEHE pasiuke usmely mopecke
OCHOBE Cpe/icTaBa U 00aBe3a M HHUXOBE KibUIOBOACTBEHE BpeaHOCTH yTBplheHe y ckiaay ca
nponucuma o pasyHosoacTBy Penybnuke Cpbuje. Baxehe nopecke crone Ha mad Ounanca
CTarkba WM MNOPECKE CTOME KOje Cy HAaKOH TOr AaHa CTyMuie Ha CHary, KOpHCTE ce 3a
yTtBphHBame oanoxeror nopesa. Cxyniuruda Peny6nauke Cp6uje je nana 15. neuembpa 2012,
rO/IMHE YCBOjMIa 3aKOH O W3MEHaMa W JIoNyHama 3aKoHa O Mope3y Ha AOGUT NpPaBHUX JMLA
KojH, u3mely ocranor, npeasuha nosehawe nopecke crone ca 10% na 15% noues on 1.
Janyapa 2013. roause. OnnosxeHe nopecke o6ase3se NpU3HAjy CE y LEAHHU 3a CBE OTNOPE3NBE
npuspemene pasnuke. OU10)KeHa NIOpecKa CPEACTBA MPU3HAJY CC 3@ CBC OAGNTHE NPUBPEMEHE
pasJIMKe, K0 W 10 OCHOBY [OPECKUX ryOuTaKa U MOPecKuX KpeauTa KOjU Ce MOry MpPEHeTH Y
Hapenne QuckanrHe mepuode A0 CTEncHa A0 Kojer je u3BecHo na he nmoctojatv onopesusa
A0GMT 110 OCHOBY KOj€ CE MPEHETH NOPECKH IyGUTaK W MOPECKH KPEAWTH MOTY HCKOPHCTHTH.
Texyhu u oan02€EHH NOPE3H NMPU3HAJY C€ KAO MPUXOAH W PACXOAM H YKJbYHEHH CYy Y HETO
aoburak nepuona.

3.14. 3apaaa no akuuju

Hpywtso nspauynasa n o6enosiamyje OCHOBHY 3apany no akiuju. OCHOBHA 3apaja 1o akuuju
obpauyHaBa ce Jle/beheM HETO A0OHTKAa KOjH MpHnaja aklMOHApHMa, MMaoluMa OOMYHMX
akuvja JIpywTea, NOHAEPHCAHUM OPOCEYHHM OpojeM M3JaTUX OBMUHMX aKuMja Y TOKY
nepuoza.

4 YIIPAB/bAIBE PHHAHCHJCKHUM PU3UIIUMA

HApywTBO je y CBOM pPEJOBHOM MOCIOBalbY Yy pasjIMuuTOM OOMMY H3JIOXKEHO oapeheHum
(UHAHCHJCKHUM PU3ULIUMA U TO:

e TpxumnuM pusuumma,
¢  Pu3MKy JIMKBUAHOCTH,
e  KpeautHoM pusuky.

14
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4.1.

JIYKOWJI CPBUJA AL
HanowmeHe y3 ¢puUHaHCHjCKe U3BeIITAje

Vnopasmawe pusuimma y JlpyuwtBy je yCMEpPEHO Ha MWHUMU3UpPAE NOTEHLMjaNHUX
HEraTHBHHX YTHUaja Ha (GHWHAHCHICKO CTame M TnocnoBame JlpyniTsa y CHTyauMju
HETPEBUAMBOCTH (PMHAHCHJCKUX TPXKMILITA.

TpXHIIHH PH3HK

(a)  Pusuk 00 npomene Kypca cmpanux eaayma

ApywiTBO je U3/10)KEHO PU3UKY O]l MPOMEHE Kypca CTPaHHX BanyTa MPHIMKOM MOC/IOBakba y
36MJbH W MHOCTPAHCTBY, @ KOj¥ TMPOMCTHYE M3 TOCHORAbA Ca PaziM4UTUM BalyTama,
npseHcTeeHo YCJ| v EVP. JleBu3un pu3dK HacTaje y ciydajeBuma HeyckiaaheHoCTH
(duHaHCHjCKMX cpejcTaBa U 00aBe3a M3PKEHMX Y CTPAHO] BATYTH W €a BaJlyTHOM KJIay3yJloM.
Y mepu y kojoj je To moryhe, JlpyluTBO MUHUMH3HpA JEBU3HH PH3HK KPO3 MHHHMH3HPaH-€
OTBOPEHE [ICBU3HE [O3ULIH]E.

YV napenoj raGenu je npukasana uznoxeHoct Jlpyuitsa JeBU3HOM pu3uky Ha jau 30. jyna

2018. rogmue:

V xumanama PCJJ YCHI EVP PCJ VkynHo
['0TOBHMHA H rOTOBHHCKH €KBUBAJIEHTH 441 1.620 731.408 733.469
[ToTpakurara No OCHOBY npozaje - 391 1.198.386 1.198.777
IloTpaxkuBatba M3 crieHPHYHUX NOCIOBA - - = 0
Jlpyra notpaxuBama - 61 61.717 61.778
KparkopouHu ¢pUHAHCHJCKK NacMaHK - - 7.950 7.950
[Tope3s na gopary BpeHOCT - - 93.712 93.712
VYyeurha y kanurtany ocTajiux (paBHUX .

iua
OcTtanu 1yropo4Hu (puHaHCHjCKH i ) 35419 35.419

naacMaHu
JlyropouHa noTpaxuBawa - - - -

Vkyn#Ho 441 2.072 2.128.592 2.131.105

Kpatkopoune puHaHcHjcke 00aBese - - - -

Obagese U3 mocnopatba 270.984 98.179 2.589.336 2.958.499

Hyropoune o6asese 8.200.859 - 8.200.859

OcTane kpaTkopouHe obaBese 60.051 21.033 33.294 114.378

g)pﬁe'c:f:;;no OCHOBY [Op€3a Ha 0JaTy 59493 59493

S:;;ezzz(%ﬁ:zane Nopese, JONMPUHOCE U i i 258011 258.911

VkynHo 8.531.894  119.212 2.941.034 11.592.140

HeTto aeBu3na nosuuuja

Ha aaH 30.jyna 2018. roguune (8.531.453) (117.140) (812.442) (9.461.035)

V wuapeaHoj tabenu je npukasaHa H3n0oXeHOCT JlpywiTBa N€BM3HOM pHM3MKY Ha faaH 31,

neuembap 2017. ropune:
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JIYKOHJI CPBHUJA AZL

HanowmeHe y3 ¢punaHcHjcke U3BelLTaje

V xupanama PCJL VCI EVP PCJI Vkynso
["oTOBHHA M FOTOBHHCKM EKBUBAIEHTH 435 2.093 175.488 178.016
[TorpaxxuBatba 1o OCHOBY rpoaaje - 378 906.568 906.946
Jlpyra notpaxnpaiba - 2 71.213 71.215
KpartkopouHu puHaHCHjcKH nnacMaild - - 7.624 7.624
llopes Ha nonary BpeaHoct - - 106.839 106.839
OcTtanu AyropoyHu GUHAHCHjCKH MJIacMaHH - - 37.367 37.367
Ykynuo 435 2.473 1.305.099 1.308.007
KparkopouHe ¢puHaHcujcke obaBese 2.621.407 - 39.680 2.661.087
O6asesc 13 nocnoBamwa 95.848 53.519 2.036.335 2.185.702
HyropouHe obase3e 5.393.850 - - 5.393.850
Octane kpaTkopouHe o0asese 39.676 - 36.089 75.765
O6ase3e Mo oCHOBY nope3a Ha 01aTy . . 47.745 47.745
BPEIHOCT

Obasese 3a ocraine nopese, NONPUHOCE W i } 317.583 317.583
apyre naxouue

VkynHo 8.150.781 53.519 2.477.432 10.681.732
HeTo neBu3Ha no3mumja

Ha aaH 31. neuem6pa 2017. roauHe (8.150.346) (51.046) (1.172.333) (9.373.725)

(6) Pusuk 00 npomene Kamammuux cmona

JIpyIITBO j€& M3M0XKEHO Pa3HUM PU3ULMMA KOjU Kpo3 edeKTe MPOMEHA BMCHHE TPIKMLIHMX
KaMaTHUX €TOMma Jeyjy Ha HeroB (MHAHCHjCKM MOJOKaj W TOKoBe rotoBuHe. [locnoBame
JpywiTBa je M3JI0KEHO PH3MKY NPOMEHE KaMaTHUX CTONa y MEpH Y KQ]O] KaMaTOHOCHA
cpeacTea (ywbyuyjyhn uHBecTMUMjE) M KaMaTOHOCHE 00aBe3e JOCMeBajy 3a Hamiary y
Pa3MUMTO BPEME UITH Y PA3IMUUTHM U3HOCHMA.

V cnenehoj Tabenu je npukazana HanoxeHocT JIpylTsa pusHKy npoMeHe KaMaTHHX CTOMa:

HucrpymenTH ca PHKCHOM KAMATHOM CTONOM

duHaHCcHjCKa CpecTBa
Ddunancujcke o6apese

HucerpymenTH ca BapHjabH/IHOM KaMaTHOM

CTOTOM
dunaHcHjcka cpeacTBa
(dunHaHcujcke obaBese

Crame Ha gau 30. jyna / 31. genem6pa

16

2018. 2017.
43.369 44.991
8.200.859 8.015.257
(8.157.490) (7.970.266)
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4.2.

JIYKOHJI CPBHJA AT
HanomeHe y3 ¢puHaHCHjcke H3BELITAje

C o63upom aa JlpyuiTBo HEMa KaMaTOHOCHY UMOBHMHY, Mpuxoa JpyuiTBa 1 TOKOBU FOTOBHHE
Y BEMKOj MEpH CY 3aBHCHM OJ MPOMEHa TPXKHUIHMX KamartHux crona. Pusuk JlpywitBa on
npomeHa (ep BpEAHOCTH KAMAaTHUX CTOMa MPOMCTHYE NPBEHCTBEHO W3 00aBe3a Mo OCHOBY
MPUMJBEHUX KPATKOPOYHHMX W JyropouHuX Kpenuta/zajmMoBa. Kpeauru/3ajMoBn cy npumsbeHn
N0 NPOMEH/bMBMM KaMAaTHUM cTOMama W wu3naxe JIpymTBO KamaTHOM pH3WKY TOKOBa
rotopuHe. Tokom 2018. roaunHe, ofaBe3a no kpeauTy/3ajmy je Ouna ca BapujaGuIHOM
KaMaTHOM CTOTIOM, koja je Be3aHa 3a JIubop.

PH3nK NTHKBHAHOCTH

Pusuk nukBUAHOCTH je pusmk aa Jpywrteo Helie Gutu y MmoryhHocTu a2 ¢uHaHCcUpa cpeacTea
oarosapajyhum u3Bopuma (MHaHCHpatba Ca CTAHOBMIUTA POKOBA W CTONA W PHU3MK
HEMOrYhHOCTH 1@ ce CpeacTBO peanusyje No pa3yMHOj LEHH Yy oaroBapajyhieM BpeMEeHCKOM
OKBHDY.

JpywTeo ynpasma nuksuaHowhy ca LM/bEM Na OCHrypa Aa W3BOpH (puHaHcupamwa Oyny
pacnosnoXUBK 3a W3MHpEHE 0DaBe3a y TpeHyTKy mwuxoBor aocneha. JlpywTBo HenpekuaHo
NPOLICIbYJE PH3MK JIMKBUAHOCTH MAEHTH(HKOBaeM W iipafierhem npoMeHa y u3BOpUMa
(duHaHCHpawa NOTPEOHMM 32 MCNYH-EHE ITI0CJAOBHMX LWJbeBa JlpywiTa, a y ckiany ca
NOCJIOBHOM cTpaTerujom Jlpywraa.

HpywTBO MMa NpPUCTYN pasHONMKMM HM3BOpUMa (uHaHcHparba. CpeacTsa ce NpUKYIIbajy
MyTeM:

e Kpamxopounux u 0y2opounux kpeduma,
e Jlenozuma u
®  Axyujcroe kanumana.

Cneneha taGena npencrasba pouHocT gocneha cpeacraBa u ofasesa, mpema nNpeocTaiom
poky aocneha, Ha aan 30. jyna 2018. roaune:

Jlo S mesie lpo5S [Tpeko 5

Y xumpanama PCJL y— 1o 1 el PG Ykynuo
roauHe

['0OTOBMHA U TOTOBUHCKN EKBUBAIEHTH 733.469 - - - 733.469

[ToTpaxkusara No OCHOBY nponaje 1.198.777 - - - 1.198.777

[ToTpaxkusara U3 ceUUPUIHNX ) ) ) i

nocnosa

Hpyra notpaxxuama 61.778 - - - 61.778,00

KparkopouHu ¢duHaHCH]CKH M1acMaHu 1.988 5.962 - 7.950

[Topes Ha nonary Bpeatoct 93.712 - - - 93.712

VYuewha y kanurany 0CTaJluX NpaBHUX i . ) B y

nvua

OcTanu AyropouHy (PUHAHCHjCKH } . 35.419 ’ 35.419

riacMaHu

JlyropouHa noTpaxusamwa - - - - -

VYkynHo 2.089.724 5.962 35.419 - 2.131.105
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Kparxopoune ¢uunancujcke obarese

JIYKOHWJI CPBHIA A1
HanomeHe y3 ¢uHaHCH]CKe H3BELLUTAje

Obagese U3 NOCJIOBAHA 2.958.499 - - - 2.958.499
Jlyropoune obasese - - 959.661 7.241.198 8.200.859
Ocrane kpaTkopoute obasese 114.378 - - - 114.378
O0age3se No OCHOBY Nnope3a Ha 104aTy 50493 = . . 59 493
BpPEIHOCT
Obagese 3a ocTasie nopese, AONPUHOCE 258011 i ) ) 258.911
W apyre aaxouHe
YKynuHo 3.391.281 - 959.661 7.241.198 11.592.140
Poyna Heyexknahenoct

(1.301.557) 5.962 (924.242)  (7.241.198) (9.461.035)

Ha aaH 30. jyna 2018. roanne

Cneneha tabena mpeacrasiba pouHoct nocneha cpeactaBa M obasesa, mpema MpeocTaIOM

poky nocnieha, Ha naH 31. neuem6pa 2017. roaune:

Ho

3 meceua

. 1no$S Ipeko 5
V xupanama PCJ] 3 mecewa nol — e VkynHo
roiuHe
["'OTOBKHA U FOTOBHHCKH 178,016 ) i i 178.016
€KBUBANEHTH
[ToTpaxuBatba MO OCHOBY Mpo/aje 906.946 - - - 906.946
Jlpyra notpaxusata 71.215 - - - 71.215
Kpatkopounu ¢puHaHCHjcKkH 1.906 5718 ) ) 7 624
njiacmaHm
Ilope3 Ha nonary BpenHocT 106.839 - - - 106.839
Ocrann nyropoytu pHHaHCHjCKH ) } 37367 ) 37.367
TU1acMaHy
YkynHo 1.264.922 5.718 37.367 - 1.308.007
Kpatkopoune ¢puHaHcujcke obasese 39.680  2.621.407 - - 2.661.087
O6agese U3 nocioBara 2.185.702 - - - 2.185.702
Hyropoune obapese - - 1.588.127 3.805.723 5.393.850
Octane kpaTkopoiHe obapese 75.765 - - - 75.765
O6age3e Mo OCHOBY nope3a Ha 47745 . ) ) 47.745
NOZATy BPEAHOCT
O6agese 3a ocTaisie nopese, 317.583 ) ) ) 317.583
RONpUHOCE U Apyre faxOuHe
YKynHo 2.666.475  2.621.407  1.588.127 3.805.723 10.681.732
Pouna neycknahenoct
Ha 1aH 31. neuembpa 2017. roguue (1.401.553) (2.615.689) (1.550.760) (3.805.723)  (9.373.725)
18
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4.3.

JIVKOWJI CPBUJA AT
Hanowmene y3 dbrHaHcH]cKe H3BcLuTaje

Kpeanrnu pusnk

Kpeanthn pusuk je pusuk Hacranka ¢uHancujckux ryburaka Jlpywra kao pesysirar
Kallbheha KIWjeHaTa WM JpYre YroBOpHE CTpaHe Yy W3MHpHBaky YroBOpHHX oOase3a.
Kpeanthn pusHk ce NpBeHCTBEHO Besyje 3a M3okeHOCT JIpyluTBa no OCHOBY I'OTOBMHE M
FOTOBUHCKMX €KBWBAJEHaTa, .EMNo3uTa y OaHkamMa M (UHAHCHJCKMM HHCTHTYLHjama,
MHBECTHpatba y XapTHj€ O BPEAHOCTH, MOTPAKMUBAIbA OJ NPABHUX U (U3MUKUX NMLA U
npey3erux obasesa.

HpywTBO jE MW310XKEHO KpPEAWTHOM pH3MKy W obe3beljerbe 0 KPeauTHOr pu3ukKa
YCTIOCTaB/LEHO je Mnpeay3umamem oapeheHux Mepa M akTHBHOCTH Ha HuBoy Jlpywrsa. V
cny4ajy Heb1aroBpeMeHOr M3MupuBaia obaBeza Kynana npema JIpymiTBy, ucTuMma ce
npekraa ucnopyka pobe. [lopen npexknaa nernopyka pobe, kopucTe ce crnenehu MexaHH3Mu
HaraTe: penporpamupare Ayra,yTy)Ketha, BaHCY/Icka NOpaBHaba M OCTANO.

Ha nan 30. jyn 2018. roamHe JIpyluTBO pacriofake rOTOBUHOM M TOTOBHHCKHM
eKBHBaJ/ICHTHMA Yy yKynHom u3uocy oa PCJ] 733.469 xumana (31. neuembap 2017. roaune:
PCJ1178.016 xuibana).

Ilompaxcuearsa 00 kynaya

Makcumanta wu3jioxeHocT JIpyliTBa no OCHOBY KPEAWTHOr PHU3MKAa 33 TMOTPKUBAA O]
Kynaua no reorpad)ckMM perMoHuMa aara je y ciaeaehoj rabenu:

Y xubagama PCJJ 2018. 2017,
Kynuu y 3emsbu 1.198.242 906.568
Kynuu y unocrpaucty 535 378
- EBpo 30Ha 391 370
- Ocranu 144 8
Yxynno 1.198.777 906.946

Makcumanna usnoxkeHocT JIpyliTBa 1o OCHOBY KPEAMTHOr DPH3MKA 3a MOTPAKMBAILA OfL
Kynatia no TMIly yroBOpHE CTpaHe Jara je y cieanehoj tabenu:

VY xumanama PCJ] 2018. 2017.
727.412 500.888
TproBuHe Ha BeanKo
TproBune Ha maJo 471.365 406.058
Dusuuka nuua < =
Octanu - 2
YkynHo 1.198.777 906.946
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4.4.

JIYKOWJI CPBUJA AJT
Haromene y3 ¢punancujcke u3BellTaje

CrapocHa cTpyKTypa noTpakiBamwa OfL Kynaua Aarta je y HapeaHoj Tabenu:

Henp. Hcnp.
Bpyto BPE/IH. Bpyto BpELH.
Y xumwaynama PCJ] 2018. 2018. 2017. 2017.
Henocnena norpaxupatba  1.162.463 1.511 822.906 -
Houmwa oa 0 no 30 pana 30.131 3.013 74.774 -
Jloumwa on 31 no 60 nana 4.807 934 1.480 -
Houma oa 61 1o 90 naHa 2.157 539 4451 -
Jouwa oa 91 no 120 nana 1.857 464 904 -
Jouma ox 121 no 365
nana RLd A08Y 103.856 102.890
Jlouma npeko 365 nana 137.796 137.796 44.253 42.788
Ykynuno 1.346.123 147.346 1.052.624 145.678

IlpoMeHe Ha ucrpaBuM BPEIHOCTH MOTPWKUBANKA O Kylldaua Jare Cy y HapegHoj

Tabenu:

VY xuspasama PCJ1L

Crame 1. jaHyapa
IToBehamwa
Cwmamcrba
OTrnucu

Crame 30. jyn / 31. nenembap

Ynpas/bame pH3IHKOM KaNnHTaJIa

2018. 2017.
145.678 2.376.590
10.972 9.403
250 1.175.058
9.054 1.065.257
147.346 145.678

HpywTso je Ha nan 30. jyna 2018.roauHe uckasano ryGuTak W3Ha/L BUCHHE KaruTana.

Ha nan 30. jyna 2018. u 31. neuem6Gpa 2017. roaune, koepuumjeHT 3aayskeHoctd JIpyuitsa

610 je kao wTo crenm:

Vkynse o6apese (be3 kanurana)

Munyc: '0TOBUHCKH €KBHBAIEHTH H FOTOBHHA

Heto ayroatbse
COnCTBEHHU KanuTaJl

Kanuran — ykynuo

Koepunumjenr 3agyeHoCcTH

2018. 2017.
11.696.506 10.764.071
733.469 178.016
10.963.037 10.586.055
n/a n/a

*Hemo Oyeoearwe ce dobuja xada ce ykynwe obaeese 6e3 Kanumana ymaroe 3a 20MOSUHCKE

EKBUBANICHME U 2OMOBUHY.

** Ykynan kanuman npedcmasva kanuman ucxkazan y 6unancy cmarsa.
¥ Koegpuyujernm zadyocenocmu ce pauyna kao 00HOC Hemo dy208area u YKynHo2 Kanumaa.
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JIVKOWJI CPBHUJA AT
Hanomene y3 puHaHcujcke uzrenitaje

Ilocnona nonurtnka Jlpywtea je ma obenogaHn WMHQOpMALMje O NPaBUYHO] BPEAHOCTH
aKTHBE W MAaCHBE 3a KOjy MOCTOje 3BaHUYHE TPXKMLIHE MHpOPMALMje U Kana ce NpaBu4Ha
BPEAHOCT 3HA4YajHO Pa3/IMKYje OA KHHroBoacTBeHe BpeaHocTH. Y Peny6auun Cpbuju e
MNOCTOjU AOBOJLHO TPXKULIHOT HCKYCTBA, KA0 HU CTAGMIHOCTH U JIMKBHAHOCTH KOJ KYNOBHHE H
npojaje NOTpaXkuBalba M OcTaae (UHAHCHJCKC aKTUBC M [TACMBE, MOWITO 3BAHMYHE TPXKMLIHE
uHpOpMaLje HUCY y CBAKOM TPEHYTKY pacnonoxuse. CTora, NpaBUuHy BPEAHOCT HMje
moryhe moysnaHo yTBpaMTH y OACYCTBY akTMBHOT TpxuwTa. Pykosoactso JIpywTsa Bpiuu
MPOLEHY PH3HKA Uy ClTy4ajeBUMA KaJla C€ OLEHH J1a BPEAHOCT [10 KOjOj C& MMOBHMHA BOAH Y
NOC/IOBHUM Kiburama Hehie 6uTH peanmsoBana BpLIK UCTIPAaBKY BPEIHOCTH.

Dep BpenHOCT (UHAHCHJCKMX CPEACTaBa KOja Cy MCKasaHa 10 aMOPTH30BaHO] BPEAHOCTH
NPOLCIbY]E C€ MCKOHTOBAHEM HOBYAHMX TOKOBA KOpULIlicleM KamaTHE CTOne no Kojoj 6w
Jpywteo Morio aa npubasu AyropouHe No3ajMHLE, a KOja 0AroBapa eheKTHBHO] KaMaTHOj
cronu. JlpywTBo cmaTpa Na MCKa3aHa KiHIOBOACTBEHA BPEAHOCT MOTPAKUBAHA, HAKOH
yMameta 32 UCNpaBKy BPENHOCTH MO OCHOBY obesBpelewa, Kao U HOMHHAJIHA BPEAHOCT
obaBe3a M3 10C/I0Baba, MPUOIIMIKHO OApaXKaBa HUXOBY TPXKHIIHY BpeaHocT. Mep BpeaHOCT
obaBe3a Mo KPEAMTHMA MPOLEHYje Ce AUCKOHTOBabeM OyayhHX yroBOpeHMX HOBUAHMX
TOKOBA NpeMa TPEHYTHO] TPXKHMLIHOj KaMaTHOj cToumn koja je JlpywiTBy Ha pacriosarawy 3a
norpebe ciMUHUX HUHAHCHJCKMX WHCTpyMeHara. Oako yTphena dep BpeaHOCT He OACTYyNa
3Ha4ajHMj€ OJI BPEAHOCTH MO KOjOj Cy WcKasaHe 00aBese 10 KPEAMTHMA Yy MOCIOBHMM
kiburama Jlpyurea. PykosoacTso JlpymTea cMatpa Ja M3HOCH Y NPHII0KEHHUM HHHAHCH]CKHM
M3BCLITAjMMa O/IpaXKaBajy BPEAHOCT KOja j& y JaTUM OKOJIHOCTMMA HajBEPOAOCTOjHHja U

4.5 TIlIpasu4na (pep) Bpegnoct
HajKOPHCHH]ja 32 NOTpedEe U3BCLITABAKA.
5 IMPUXOIH O ITPOJAJE POBE

Y xumanama PCJT 2018. 2017.
VY Benenponaju 3.733.453 4.333.689
Y manonponaju 10.770.316 10.133.565
YkynHo 14.503.769 14.467.254
2018. 2017.
Ha nomahem tpxuiTy 14.503.769 14.467.254
Ha uHocTtpaHoMm TpxuinTy - -
Ykynso 14.503.769 14.467.254
6 IMPUXOU O] ITPOJAJE ITPOU3BOJA U YCJIIYT A
V xumapama PCJ] 2018. 2017.
Ha nomahem tpxuiTy 57.972 54.299
Ha uHocTpanom Tpxuity - -
Ykynuo 57.972 54.299

[Tpuxoan on npoaaje nponssoaa/ycayra ce HajsehuMm fesiom oaHOCE Ha NPUXOJIE O] YTOCTHTEIbCKMX

yCiyra v ycjiyra MapKeTHHIa.
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9

10

APYT'H NOCJIOBHHU [TPUXOIH

JIYKOWJI CPBHUIA AT
HarnomeHne y3 ¢uHaHcuHjcke u3BeLlTaje

VY xumwanama PCJ 2018. 2017.
[Tpuxoau ox 3akyna 15.574 13.751
OcTtanu nocnoBHU Npuxoau - -
Ykynno 15.574 13.751

HABABHA BPEJTHOCT IIPOJATE POBE

V xumanama PCJ] 2018. 2017.

Habasna BpenHocT nponare pote 13.218.837 13.154.688

VY Benenpopaju 3.680.581 4.285.331

Y manonpoaaju 9.538.256 8.869.357

Ykynuo 13.218.837 13.154.688

TPOIIKOBU MATEPHAJAJIA U EHEPIMJE

Y xumagama PCJJ 2018. 2017.

Tpoiukosu matepujana 25.822 24.210

JlupekTHH MaTepujan 12.903 10.135

Ocranu matepujan W pe3epBHU AETIOBU 12.919 14.075

["opuBo u enepruja 50.870 45.581

Ykynno 76.692 69.791

TPOIIKOBH 3APAJIA, HAKHAIA 3APAJIA 1 OCTAJIM JIMYHHU PACXOJH

V¥ xumanama PCJ| 2018. 2017.
Tpowkosu 6pyTo 3apana U HakHana 3apaaa 173.099 159.156
Tpowkosr nopesa u JoNprUHOCa Ha 3apajie U HAKHAJE 28,028 26.340
3apaja Ha TepeT Noco/aBLa

TpoukoBn HakHana no yrosopy o aeny 1.818 2.082
TpouikoBn HakHana GU3HUKUM JTMLMMA 110 OCHOBY 382 4241
OCTaJIMX YroBopa

TpolukoBH HakHaAa Y1aHOBMMA OpIraHa yIIpaB/bakha U i
Haza3opa

Ocranu nu4Hu pacxoau 8.831 10.459
YkynHo 212.158 202.278
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12

13

TPOIIKOBH MPOU3BOJHUX YCIYI'A

JIYKOWJI CPBUJA AT
HarnomeHe y3 ¢uHaHcHjcke U3BeLITaje

Y xumanama PCJ] 2018. 2017.

TpancnopTHU TPOLIKOBU 43.757 45.168
Tpouikosy ofp*xararba 37.348 35.895
Tpowkoeu 3akyna 12.706 11.046
Tpoukosu pekiiame 37.139 32.632
TpowkoBu kKOMyHanHuX ycnyra 14.338 12.055
Tpowkosu ynpasibarba OEH3MHCKHUM CTaHHWLIAMa 289.492 250.299
OcTainu TpoLIKOBK 68.453 91.933
Ykynuo 503.233 479.028

OcTany TpowKkoBM HajeefiUM JenoM ce OAHOCE Ha AareHUMjcke yciyre, TPOLIKOBE
OPMKYIJbakba Na3apa M TPOLIKOBE YC/1yra NPOTHBIOKAPHE 3aLUTHTE.

TPOIIKOBH AMOPTH3ALIUJE

V xuswanama PCJJ 2018. 2017.
TpouwikoBu amopTu3auuje

HekpeTHuHe, rioctpojera u oripema 167.877 187.456

Hematepujanna ynarama 12.511 12.335
Ykynuo 180.388 199.791

HEMATEPHUJAJIHA TPOIIIKOBH

V xumagama PCJ] 2018. 2017.
TpOLIKOBY KOHCYNTaHTCKUX M MHTEJIEKTYAJIHUX YCIIY1d 11.662 7.869
Tpoukosu penpeseHTaumje 1.076 3.721
Tpouikosu ocurypara 19.967 24.743
TpolukoBH nnaTHoOr npomera 32.709 31373
TpoLikoBY JUPEKTHUX nope3a 120.575 54.147
TpolkoBu aoHaTOpcTBa 14.856 12.776
TpowkoBu 06e3behersa 10.659 9.445
Octasiu TpOLUKOBH 71.408 90.804
YkynHo 282.912 234.878

Ocranu TpowkoBH Hajsehum aenom ce oaHoce Ha Tpouikose ynyheHe paaHe cHare, npaBa

xopuihema U oApKaBarmba HHPOPMALIMOHKX CHCTEMA.
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JIYKOUJI CPBHUJA AT
Hanomene y3 ¢puHaHcHjcke H3BeLITaje

PUHAHCHJICKH IMTPUXOIN
VY xumanama PCJJ 2018. 2017.
DHHAHCHjCKH MPHUXOAK-TIOBE3aHa JIMLa 11.370 1.119.844
-MaTHYHa H 3aBHCHA MpaBHa JHLA - -
KYPCHE pasJiuke . =
-ocTaJla MoBe3aHa MpaBHa nuLa 11.370 1.119.844
MPHUXOIM O/l kKamaTa - <
KypCHE pa3finke 11.370 1.119.844
edexTy BanyTHe Kiaysyne - &
@unaHcujecku npuxoau-Tpeha nuua 4.589 9.863
NPUXOJM O Kamara 1.417 4.239
KYPCHE pa3ziuke 3.172 5.624
edexTy BanyTHE Kiay3yJe 2 *
Ykynno 15.959 1.129.707
OUHAHCHIJCKH PACXOIU
VY xuspanama PCJ] 2018. 2017.
ODUHAHCUJCKH pPacXOU-TIOBE3aHa THLA 401.751 198.295
-MaTHYHA W 3aBHCHA MPaBHA JINLIA - -
pacxoau kamara . -
KYpCHE pasiinKe - -
-0CTa/la NoBE3aHa [IpaBHa J1ua 401.751 198.295
pacxoau kamara 184.976 176.619
KYPCHE pas3jinke 202.545 8.366
edeKTH BalyTHE KJiay3yJe - -
ocTany (PUMHAHCHJCKHM Pacxoau 14.230 13.310
®duHaHcujcky pacxoau -tpeha nuua 3.469 15.898
pacxoad Kamara 1.921 11.912
KYpCHE pasjinke L5135 3.921
edekTH BanyTHe Kaysyie 33 65
Yxynuo 405.220 214.193
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JIVKOWJI CPBHUJA AL

16 TMPHUXOHU O YCKJIABHUBAKA BPEJHOCTH UMOBHUHE

HanomeHe y3 ¢puHAHCHCKE U3BELITaje

VY xumanama PCJ] 2018. 2017.
Hannara ucnpas/beHUX MOTPaXKKUBarba 423 348
Yxynno 423 348
17 PACXOJM O YCKIABHUBAIbA BPEAHOCTH HMOBHHE
VY xuwanama PCJJ 2018. 2017.
OrnHc H HCIPaBKA BPEANOCTH:
-MOTpaXkMBama 0/ Kynaua 10.972 1.508
-MOTPaXKHBawa - 0cTaja 2.689 -
-NOTPa’kMBaH-a 3a J]aTe aBaHce - =
YKynuo 13.661 1.508
18 OCTAJIM ITIPUXOJH
VY xuspanama PCJ 2018. 2017.
Buiikosu 59.581 15.033
Harrahena otnucana norpaxHusama 1.014 247
Jo6uuu o ocHoBy npoaaje OC 66.460 4
Octanu npuxoau 30.440 5.118
YKynHo 157.495 20.402
19 OCTAJIM PACXOJU
V xumagama PCJJ 2018. 2017.
['ybunu no ocHOBY pacxoA0Bamka OCHOBHHX 54 6.086
cpelcrara
['yGu1 o OCHOBY TpoO/iaje OCHOBHUX CPEACTaBa 4.480 -
O6e3Bpehupame 3anuxa pode 370 1.582
MamKoBH 36.499 36.906
Ocranu pacxoau 1.229 28.428
Ykynuo 42.632 73.002
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JIVKOWII CPBUJA AT
Hanomete y3 puHancujcke H3sellTaje

IIOPE3 HA TOBUTAK

VYV cknagy ca 3akoHOM O nope3dy Ha Ao0UT ryOWLM OCTBapeHHM W3 MOCIOBHHX,
(GHMHAHCHJCKMX M HENOCNOBHHMX TpaHcakuuja, yTBpheH! y nopeckom OusaHcy, H3y3es
OHWX W3 KOJUX MPOM3KIA3€E KAaNWTaIHK 100KUM W ryOuum yrephenu y ciiaay ca oBuM
3aKOHOM, MOTY Ce KOPHCTHTH 3a yMareibe nopecke oCHoBHIE 6yayhux obpauyHCkux
nepuona, and He ayxe on S5 roauna. Ilopecku rybutak no 2009. roanHe Moxe ce
KOPHCTHUTH 3a yMaketbe ropecke ocHoBuue He ayxe oa 10 roauna. JlpywTBo uma
cnenehe nenckopuuihene rybutke no nopeckom Gunancy y usnocy on PCJL 7.367.087
XHIbaza, KOjH je HacTao y cnenehnm obpauyHCKHM Nepruoanma:

VY xumanama PCJ{

['y6urak no nopeckom OunaHcy 3a

2008. roauny 237.405
2009. roguny 1.206.633
2013. roauny 256.294
2014. ronuny 4.692.576
2015. roguny 974.179
YKynHo 7.367.087

[lopecku KpeauT Mo OCHOBY yJarata Yy OCHOBHa cpeicTia Ha nan 30. jyn 2018. roavne
wsHocu PCJI 304.796 xupana.

Ha nau 30. jyna 2018. rogune JIpylITBO HUjE MPU3HANO O/JIOXKEHA NMOPECKa CPEACTBA
KOja ce OQHOCE Ha npeHere HeHnckopuiuheHe nopecke ryOMTKE M MOpecke KpeauTe,
yclen HEeM3BECHOCTH fa jiu he 1ocTojaTd JOoBOJbaH onopesusu aobutak y Gynyhum
NEepHOIMMa Ha TepeT Kora OW ce MOIJIO M3BPLUMTH NPU3HABAE MPEHETHX MNOPECKUX
ry6uTaka u nopecKux KpeauTa.
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AYTOPOYHU PUHAHCHJICKHU IVIACMAHH

JIYKOWUJI CPBUJA AT
Hanomene y3 duHancHjcke U3BELUTajE

V xumanama PCJ] 2018. 2017.
Yuemha y kanurany 1.723.111 1.723.111
-ocTajla MpaBHa JuLa
®yrypa Ilnyc 10.019 10.019
IMerpoxemuja 1.713.092 1.713.092
Ocra/u AyropouHy PUHAHCHJCKH NJIACMAHH 35.419 37.367
-AYIrOPOYHN KPEIMTH J1aTy pajHHuLIAMa 3a ctaMbeny 35419 37367
u3rpaamwy ’ ’
~YyTOPOYHU KPEAUTH 32 OTKYIT CTAHOBA - -
HcnpaBka BpeAHOCTH:
Yuemha y kanutany (1.723.111) (1.723.111)
-0CTana npaBHa Jiuna (1.723.111) (1.723.111)
®ytypa [nyc (10.019) (10.019)
INerpoxemuja (1.713.092) (1.713.092)
Crame na aau 30. jyna / 31. neuem6pa 35419 37.367
3AJIMXE
V xumanama PCJ] 2018. 2017.
Marepnjan 9.911 10.379
Anat 1 uHBEHTap 1.985 2.944
["oToBH nmpor3BoaH 840 795
PoGa 993.614 911.935
Ha 6en3uHckuM cTaHuLaMa 770.364 674.828
Ha cknaguumty 223.250 237.108
Ha nyry - -
Jlatu aBaHcCH 3a 3anuxe 16.395 11.360
V uHOCTpaHCTBY - -
V zeMibu 16.395 11.360
HcnpaBka BpeHOCTH : (20) (20)
Cramwe na gan 30. jyna / 31. nenemopa 1.022.725 937.393
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JIYVKOWJI CPBHJA AT
Hanomene y3 puHaHcHjcke u3BewTaje

IHOTPAXKUBAIBA

VY xumanama PCJ] 2018. 2017.
HorpaxknBama 1o ocHOBY npojaaje 1.346.123 1.052.624
Kynuu y 3emsbu 1.345.587 1.052.246

- MaTMYHO W 3aBMCHA IpaBHa J1La - -

- OCTajla MOBE3aHa NpaBHa JiMla - -

- T1peha nuua 1.345.587 1.052.246
Kynuw y uHocrpancrsy 535 378

- MaTMYHO W 3aBUCHa MpaBHa JHLa - -

- OcTasna noBe3aHa NpaBHa Nuia 516 356

- tpeha nnua 19 22
Ocrana norpakuBara 1o 0OCHOBY npo/aje - -
HcnpaBka BpeaHocTH (147.346) (145.678)
Jpyra norpaxunBama 74.134 81.547
[TorpaxkuBama 3a kamaty 1.650 1.734
[loTpaxknpatba oa 3anocnennx 2.330 2.374
Ocrana Tekyha norpaskusarma 70.154 77.439
Hcnpaska BpeaHOCTH (12.356) (10.332)
Crame na aan 30. jyna / 31. nenemopa 1.260.555 978.161

KPATKOPOYHH ®PHHAHCHJCKH IIVIACMAHHA
VY xwpanama PCJJ 2018. 2017.
-KpaTkopouHH €0 JyropoYHUX KpeanTa JaTHX 13.503 13.185
pagHuuKMa 3a ctamOeHy M3rpajimby
HMcnpaska BpeqHOCTH : B -
-Kpatkopounu aeo 1yropouHux kpeaura aaTux (5.554) (5.561)
paaHMUMMa 32 cTaMOeHY M3rpajiby

Crame na xan 30. jyna / 31. nenem6pa 7.950 7.624
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27

28

29

JIVKOUJI CPBUJA AJl
Hanomene y3 ¢uHancujcke U3BewTaje

IF'OTOBUHCKH EKBUBAJIEHTH U TOTOBUHA

VY xumagama PCJI 2018. 2017.
Texyhu pauynu 618.607 7.612
biiarajHa n npenastu pauyHu nasapa (HaruiaheHu nocne 110.359 164311
natyma GunaHca cTaia)

JleBU3HM padyH 2.058 2.528
XapTuje o BpeJHOCTH 2.445 3.564
Crame na nau 30. jyna / 31. neuemGpa 733.469 178.016

AKTHBHA BPEMEHCKA PA3I'PAHUYEBA

VY xumanama PCJ] 2018. 2017.
Yuanpen nnahenn TpoLikosu 42.824 21.273
Crame na nau 30. jyna/ 31. genemopa 42.824 21.273

OCHOBHH KATIUTAJ

OcHoBuu kanuran JlpywTBa unHe oOuuHe M mpedepeHuUMjaiHe aKuMje, EMUCHOHA NpPeMHja H
ocrany kanutan. Ha nan 31. nenem6pa 2017. roaune, akumjcku kanurtan ce cactoju og 3.099.093
O0MYHMX aKuMWja, TMNojeaMHa4yHe HOMWHanHe BpeaHocTH o 1000 PCJ{ u  3.866.322
npedepeHUMjanHUX aKuMja, MojeanHauHe HomuHanHe Bpearocth oa 1.000 PCJI, Cse emurtoBane
aKuuje cy y notnyHoctu ynaahese.

Behuncku Bnacuuk Jlpywrrea je Jlykoun Epona Xonmuur ca 98,85 % oBWuHuMX akiMja v rpasa
rnaca v 100% npedepenumjaniux akuuja.

CrpykTypa akuujckor kanutana Ha aaH 30. jyna 2018. roaune je cnegeha:

AKIHjCKH IlpaBo
VY xumagama PCJ] Bpoj aknuja KanuTaJa rjaaca
O6uuHe akuuje 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98.85%
OcTanu akuuoHapu 24.424 24.424 0,63%
Axuunonapcku GoHz 20.357 20.357 0,52%
100,00%
[Tpedepenunjanne akuuje 3.866.322 3.866.322
Lukoil Europe Holdings B.V. 3.866.322 3.866.322
Cramse na gan 30. jyna 7.775.415 7.775.415
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30  JAYI'OPOYHA PE3EPBUCAIBA

JIYKOWIT CPEHIA Al

Hanomene y3 puHaHCH]CKE H3BELITajE

Pesepsucame 3a OTnpeMHUHE M jyOnnapHe Harpaae HHj€ BPLICHO 300r 4YMHEHMIE [a TPOLIKOBU

npudassbarba oBe MHbOPMaLIHje NpeBasunase KOPUCTH o/ came UH(opmMaLuje.

31 JAYI'OPOYHE OBABE3E

V xupanama PCJJ 2018. 2017.

Jlyropo4Hu KpeauTH 8.200.859 8.015.257
-MOBE3aHO MPABHO JIHLIE 8.200.859 8.015.257

Munyc: Texyha nocneha ayropo4nux kpeaura (2.621.407)
-[10BE3aHO [PABHO JIMLE (2.621.407)

Ykynuo 8.200.859 5.393.850

Jlyropo4He Kpe/inTe YuHe:
V¥ xwwanama PCJ] 2018. 2017.
LUKINTER FINANCE 8.200.859 8.015.257

Jlyropounu kpeautu onodpenu cy JlpyiuTBy ca pokom orriare Ao 10 roauHa, y3 kamaTHe cTomne
3a kpeante y YCJI y pacnony on JIMBOP +2% no JIMBOP +3% Ha TpomeceuHOM HHMBOY H
moryhHouhy npespemene ornnare 6e3 ruiahara npemMuja u neHana

Jocnehe HaBeneHux Kpeaura ca crtatbem Ha maH 31. geuembGpa 2017. roamne je mpukazaHo Yy

cnepehoj Tabenu:

V xumanama PCJ] 2018. 2017.

Jlo 1 rogune - 2.621.407
Oa | po 5 roguna 959.661 1.588.127
Ilpeko 5 ronuna 7.241.198 3.805.723
Ykynuo 8.200.859 8.015.257
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JIYKOWJI CPBUJA A1
Haromene y3 hvHaHCH]CKE H3BEILTajE

Tpernea AyropouHMX KpeauTa M 3ajMOBa 3ajCAHO ¢a ycloBHMA kopHuihea u oTiiaTe, AaTH cy y

cnenehem nperneny

Opnr.

["oauHa

[ToByueHn

Hazus kpeauTHe Jinnuje Kawm.cTona 30.06.2018.  2017.
BaJyTa nocneha M3HOC

JIDA -004/2014 YCH 3m anbop +3% 2023 17.220 17.220 17.160
JIDA-024/2006 VCIO 3m nubop +2% 2026 22.000 19.779 19.779
JI®A-006/2008 VCA 3m nubop +2% 2029 24.000 24.000 24.000
JI®A-014/2009 YCI 3m aubop +2% 2025 37.500 19.928 19.928

32 KPATKOPOYHE ®UTHAHCHUJCKE OBABE3E
V xumanama PCJJ 2018. 2017.
KpaTkopo4HU KpeanT y 3eMJbU — OBEPAPAdT KO B 39.680
Societe Generale Bank
Tekyha nocneha nyropounux kpeaura - 2.621.407
Crame Ha gan 30. jyna / 31. neuemo6pa - 2.661.087

33 OBABE3E U3 IIOCJIOBAIbBA
V xumanama PCJ] 2018. 2017.
[IpuMIbEHH aBaHCH 3a TIPOU3BO/IE H YCilyre 99.404 77.354
Jlobaesbaun y MHOCTPAHCTBY-NOBE3aHA NPaBHA JIMLA 358.107 144.191
Jobassbaun y 3eMmibu-Tpeha auua 2.589.101 2.036.335
JloGarsbaun y MHOCTpaHCTBY-Tpeha nuua 11.056 5.176
Ocrane o6are3ze U3 NOCIOBaka 235 -
Crame na gan 30. jyna / 31. xenem6pa 3.057.903 2.263.056

34 OCTAJIE KPATKOPOYHE OBABE3E
VY xumanama PCJ| 2018. 2017.
O6aBe3se H3 cnenHPHUYHHX NOCAOBA (118) 369

Ocrane o6aBese U3 crieLMpUIHMX TI0CI0Ba (118) 369
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JIYKOWUJI CPBHUJA AZ1
Hanomene y3 (UHAHCH]CKE H3BELUTAjE

Obase3ze Mo 0CHOBY 3apaja H HAKHA/1a 32pa/ia 31.191 32.622
- Obage3e 3a HETO 3apajJe U HaKHa/Je 3apajaa 18.801 19.926
- Obagese 3a nopes ¥ AONPUHOC Ha 3apajie U HakHane 7.779 7.969
3apafia Ha TepeT 3anocjeHor
- O6GaBese 32 0MPHHOC Ha 3apaje ¥ HaKHa/e 3apajia Ha
TepeT NocaoAaBLa 4.611 4.728
-Ocrane obagese Mo OCHOBY 3apaja U HaKHAaJa 3apaja - .
JApyre obasese 83.305 42.774
-O6aBe3e Mo OCHOBY KamaTa U TPOLLIKOBa (UHAHCHpatba 60.054 40.767
Kamarte Ha KpeauTe 60.051 39.676
Kamarte U3 Ty)KHUUYKO-NOBEPHIIAYKHX OJIHOCA 3 1.091
- ObaBe3se 10 OCHOBY A0BMjCHUX rapaHiyja 21.033 .
-Obase3e npema 3anocjieHuma 99 1
-ObaBe3e npema GU3MHKKM JIMLHMA 110 OCHOBY YrOBOpa 922 900
-Ocrane obasese 1.197 1.106
Crame na aau 30. jyna/ 31. neuem6pa 114.378 75.765
OBABE3E 3A OCTAJIE IIOPE3E, IOIIPUHOCE U JIPYTE JAXKBUHE
VY xuspanama PCJJ 2018. 2017.
Ob6age3e 3a aKLU3y - -
O6aBe3e 3a nopes U3 pesyJrara E 3
O6aRe3e 32 NOPeE3E LAPUHE, U ApYre NaKOuHe 258.591 314.260
OcTane obasese 3a 110pe3e, A0NPUHOCE U ApYFe AakKOnHe 320 3.323
Crame Ha nan 30. jyna / 31. xenemopa 258.911 317.583
INACUBHA BPEMEHCKA PASI'PAHUYEKBA
VY xuspagama PCJ{ 2018. 2017.
Pasrpanuuenu oOpauyHaTH NPpUXOau 4.024 4.047
OcTtana nacMBHA BPEMEHCKA pasrpaHuyeba 938 938
Crame ua aau 30. jyna / 31. nenemopa 4.962 4.985
BAHBWIAHCHA EBUJIEHITUJA
VY xuwanama PCJL 2018. 2017.
Jlate Gankapcke rapaHuuje 431.006 532.067
Crame Ha aau 30. jyna / 31. renem0Opa 431.006 532.067

Jlate Gankapcke rapaHije ce Hajsehum Jenom oaHoce Ha o6esbelierse obasesa npema Ypasu

LapuHa.
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JIYKOWJI CPBUJA AT
Hanomene y3 puHaHchjcke U3BeWwTaje

OBEJIOJAIbUBAILE O/THOCA CA IIOBE3AHUM JIMDUMA

VY cBOM pejloBRHOM nocioBaky JIpyiiTeo ocTRapyje nocnoBHe TpaHCaKLM)E ¢a M0BE3aHUM JIMLIMMA.
JlpywiTBO npyxa yciyre noBe3aHHM MpPaBHUM JIMUHMa H HCTOBPEMEHO j€ KOPUCHHK HHXOBHX
yenyra. OpHocu w3mely JlpywtBa W HErOoBUX MOBE3aHMX NPABHUX JIMIA DPEryJiMCaHHW Cy Ha

YrOBOPHO] OCHOBH H MO TPXHLIHKUM YCIOBUMA.

Tpancakimje ca noBe3aHuM JIMLMMA NpUKa3aHe cy y cienehoj Tabenn:

OBABE3E - OCTAJIA TIOBE3AHA ITPABHA JIMIIA

Y xusbanama PCJ]

Jlo6aB/bauu y HHOCTPAHCTBY
PETROTEL LUKOIL

LUKOIL NEFTOCHIM BOURGAS AD
PJSC Oil company L.LUKOIL.

LLK LUBRICANTS

LUKOIL PERSONAL

LUKOIL Technology Services GmbH
LUKOIL-INFORM LLC

LICARD EURO SERVICES GMBH

Obage3e 3a rapanumje
PJSC Oil company LUKOIL

O0GaBe3e No 0CHOBY AYTOPOYHHX
KpeauTa

LUKINTER FINANCE

- AYTOPO4HH €0

- KpaTKOPO4HH [I€0

O0aBe3e Mo 0OCHOBY KaMaTa Ha KpeAuTe
LUKINTER FINANCE

Crame Ha nan 30. jyna / 31. nenemopa

NMOTPAYXKHUBAIbA - [IOBE3AHA
ITPABHA JIMLIA

VY xumanama PCJ]

MorpaxunBama 10 OCHOBY Npoaaje
LICARD Euro Services GmbH

Crame Ha gaH 30. jyna / 31. nenemoOpa

2018. 2017.
358.107 144.191
- 61.561
346.182 70.207
- 42
4.053 4.129
2.578 4.765
3.704 2.038
1090 702
500 747
21.033 -
21.033 -
8.200.859 8.015.257
8.200.859 8.015.257
8.200.859 5.393.850
- 2.621.407
60.051 39.676
60.051 39.676
8.640.050 8.199.124
2018. 2017.
516 356
516 356
516 356
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IMPUXO/H - IOBE3AHA ITPABHA
JHULA

JIYKOWJI CPBHUIA AT
Hanomete y3 puHaHcHjcke u3BelnTaje

VY xumanama PCJ] 2018. 2017.
IIpuxoan ox npoaaje pode Ha gomahem 278 )
TPXKHLITY
LICARD Euro Services GmbH 278 -
Ilpuxoan oa npoaaje npou3Boaa H 2150 2178
yciyra Ha gomahem TpxHmTy
LICARD Euro Services GmbH 2.150 2.178
PHHAHCHjCKH NPHXOAH 11.370 1.119.844
-KYPCHE pasjiMKe-yKYMHO 11.370 1.119.844
PACXO/JH - MOBE3AHA IIPABHA JIMLIA
Y xuwanama PCJJ 2018. 2017.
401.751 198.295
DUHAHCHJCKH pacXoau
-pacxoau Kamara 184.976 176.619
LUKINTER FINANCE 184.968 176.363
LUKOIL PETROTEL - 147
LUKOIL NEFTOCHIM BOURGAS AD 8 109
-TpowkoBH o6e30ehera rapaHimjc 14.230 13.310
PJSC Oil company LUKOIL 14.230 13.310
-KYPCHEC pa3JlIuKe-yKyIHO 202.545 8.366
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JIYKOWJI CPBHUJA ALl
HanomeHe y3 ¢uHaHCHjCKe H3BELUTAjE

INOTEHLUJAJIHE OBABE3E U IOTEHIIWJAJIHA CPELCTBA

a) [pywtBo je ykbydeHo y Behu Opoj CyACKMX CHOpPOBa KOjU MPOWCTHUY W3 IHErOBOr
CBaKOZHEBHOT MOC/IOBaba W OJHOCE CE HAa KOMEPLMjaJiHa 1 YrOBOPHA NKTakba, Kao U NKTarba Koja
ce THUY pafHMX OMIHOCA, a KOja Ce pellaBajy MK pa3MaTtpajy Y TOKY pEryjapHor rnoc/ioBamkba.
JpywTBo nmpouewyje BepoBaTHOly HEraTMBHUX MCXOAa OBMX IIMTakba, K0 W H3HOCE BEPOBATHHX
WIH pa3syMHHX fpouena ryburaka. Pasymue npouecHe obyxpartajy npocyhuBawe pyKOBOJCTBA
HaKOH pa3maTpara MH(pOpMalMja Koje yKbyuyjy oOaBewiTea, NopaBHatba, NPolUeHE 01 CTpPaHe
NpaBHOT CEKTOpa, AOCTYNHE YMHEHHLE, WACHTHOHKALM]Y NOTEHUMjaIHUX OArOBOPHUX CTpaHa W
tbuxoBe MOryliHOCTM na HONpUHECY peLlaBaby, Kao M [PETXOAHO MCKYCTBO. Pesepsucame 3a
cyacke cmopose ce (opMHMpa Kaja je BEpOBATHO Aa MOCTOjM oDaBe3a HHjU CE€ W3HOC MOXKE
NOY34aHO TNMPOLEHATH NaXJbMBOM ananu3oMm. IlorpebHO pesepBucabe ce MOXKE MPOMEHMTH Y
6ynyhHoctu 360r HoBHX aorahaja unu nobujara HOBUX UHGOPMALL)a.

[Torenuujanue obaese:

HMHA — Unpyctpuja nadre a.4. u3 3arpeba nopuena je Tyx6y [lpuspeanom cyny y beorpany
npotue JIpymTBa kao nproTyxexe crpaHe W PenyOimke CpOuje, Kao ApyroTyxeHe CTpaHe, paan
yrBph€erba CBOjHIIE 112 UMOBHIIK, Npeaaje Ha kopHuihere U HaKHaAy WITEeTe Y YKYMHOj BPEAHOCTH
on 91.649.459 VCJI. llpuspenun cyn y beorpany je 10HEO peluere O npekuay NocTynka y oBoj
npaBHOj CTBAapH, LieHehy YHbeHHLE Aa je Ty)Kunal MOJHEO 3aXTEB 3a NPU3HaBame W NMOBpaT npasa
BJIACHUIITBA HA OEH3WHCKMM TymrnaMa W aApyrum objekruma Case3Hom MMHHCTapCTBY MpaBie,
Cexperapujaty 3a npumenty Cnopasyma 3a nuTala CyKLECH]je, KOj€ MUTalke HMMa KapakTep
NPETXOAHOr NMUTaa 3a OBy napHuuy. C 063Mpom Jia je OUIy4HO Jia caM HE pellaBa O NPETXOAHOM
nurtawy, [IpuBpeanu cya je mpekuHyo HOCTYnak, ¢ THM WTO he ce MCTU HACTaBUTH HAKOH
OKOHYara aagMUHUCTpaTUBHOr moctynka npen Casesium MunucrapcTsom npasze. Tyxunau w
NPBOTYXKEHHU M3jaBUNU Cy xanbe Ha HaBeleHO pellewe Buinem TproBuHckom cyay y beorpaay, a
Buium cya je on6mno xanbe kao HeocHOBaHe U MOTBpAXO pewewe [Ipuspennor cyna y beorpany o
npekuay nocrynka. MHA — Uuayctpuja Hadre A.4. je noaHesa 3axXTeB 3a HACTaBaK MOCTYMKa, O
KOJEM jOIll YBEK HH]€ OLU1y4EHO.

[pema Yrosopy 0 Npoaaju kanurana, y ckiany ca Omiykom Bnane Peny6nuke Cpbuje, Arenuuja
3a npueaTHzaluujy U Akuujckn doua Penybnuke CpOuje, kao mpopasuu cy ce obasesanu aa
obewrrere Jlykoun Eypone Xonanur BB (kao kynua u sehuHckor Baacuuka Jlpywrsa) y cnyyajy
ryOuTKa OBOr cropa A0 uzHoca 3a Koju je Jlykoun Eypone Xonauur BB xynno 79,53% axuwuja 26.
Cenrembpa 2003. roine, y noctynky TeHaepcke npusatusaumje. Mispara rapaHumja orpaHuiena
je Ha pok oa S roauHa u oua je aejetBoBana Ao 22.10.2008. roamne. I'apaHumja je 3atum
npoayxeHa Ha jou 5 roauna Anekcom 3 Yroopa o npoaaju kanutana ca aejctsom ao 22.10.2013.
roauHe, a AHekcoM 4 Yrosopa o mpojajH, BaXKHOCT OB rapaHLuje npoayxeHa je no 22.10.2018.
roauue. JIpyuiTBO y CBOjUM MOC/IOBHMM KibUrama Huje opMupano pesepBHCarbe 10 OCHOBY
obasesa koje 61 mMorne npouctehy U3 npeaMeTHOr cnopa.

V CcyiackoM NOCTYnKy Koju ce Boau mno Tyx6u [lerpobapr n.0.0. Beorpaa aoHecena je
[IPABHOCHAKHA JI€JIMMUYHA [pecyna, kojom je /[lpywrso o0aBe3aHo fAa IjlaTH M3HOC 07
1.629.408,65 YCJ] ca kamMatoM no HHOAOMHLMIIHO] KaMaTHO] cTonu noves oA 04.12.2008. roauxe
10 uerate. [TpoTHB NpaBHOCHAXHE NPECYAE j€ yokeHa peBu3nja BpxoBHOM KacalMOHOM cCyny
CpOuje, 10K je npaBHOCH@KHA Mpecyiaa M3BplueHa npuHyAHuM nytem. [lo peBusuju, BpxosHu
K4CAllMOHW CY/ je YKMHYO M [pPBOCTENEHY W APYrOCTENEHY INpecyly H NPEAMET BpaTHO
NPBOCTENEHOM Cyy Ha MOHOBHM MnocTymnak. JIpylTeo je MoKpeHys10 NnocTynak npoTUBU3BPILIEH:A U
PUHYOHKM TyTeM je u3BplueH nospahaj yuiahene cyme y auHapuma, Aok je JpywTBo noaHeno
NpoTHBTYOY 3a HCIUIATy KYpCHHX pasiidka. [IpBocTeneHH Cyl je y MOHOBHOM MOCTYIKY [AOHEO
JIEJIMMHYHY Npecyay Kojom je ycBojuo Tyx0enu 3axtes [lerpobapra u obagesao [lpywTBo na my
ucnnatu usnoc o 1.629.408,65 YCJ| ca kamaTtom 1o WHOAOMHLIMIHO] KAMAaTHO] CTONM [IOYER OJ1
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JIVKOWUJI CPBHUJA AL
Hanomexe y3 hHHaHCH]CKE U3BEIITAjC

04.12.2008. roaune no ucniarte. [Iporus ose npecyae [pywrso je ynoxuno sxanby. Xanba
JIpyliTBa je ycBOjeHa M JIOHeTa JPYrocTeneHa npecy1a KojoM je MperHayeHa nprocTeneHa oanyka
W NpaBHOCHAXHO oa6Hjen TykGenu 3axtes. [Ipotus npasHocHaxxe oanyke Ilerpobapt je ynoxuo
peBu3Hjy BpXOBHOM KacauMoHOM cyay. JIpyLITBO y CBOjUM MOCTOBHUM KHMramMa Huje MPU3HAIIO0
oGaresy 1o oom cyackom nocrynky. Ham Ilerpo6aproM je OTBOPEH MPETXOAHH CTCHAjHH
nocrynak, [lerpoGapT je y Apyrom MOCTYNKY IOJHEO MpPEIOr 3a OTBapame MOCTyNKa
creuaja ca YIIIIP-om.

ITopen nanpes HaBeaeHor, [pylITBo y4ecTBYje Kao Ty:KEeHH y jowl 42 cy/cka nocTymnka.

(6) Uzpara jemcTBa M rapaHuuje

JlpywITBO Ce He jaB/ba Kao jeMall M1 rapaHTop.

NPEY3ETE OGABE3E

JpywTeo Hema npey3eTHx obaBesa ca cratbeM Ha aaH 30. jyna 2018. roaune.

JOTABAJA HAKOH JATYMA BUJIAHCA CTAIbA

Huje 6uno norahaja HakoH naTyMm GuiiaHca CTakba Koje je moTpebHO 06e10AaH!TH .

VY Beorpany, 15.10.2018. roanne

Bl 8
\—i\ BEOrpAy
\"\(,»\ I
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IMNOJYTOJHUIEBH U3BELITAJ O IOCJTIOBAIBLY 3A 01.01. — 30.06.2018. TOAUHE

1 Onwimu nodayu:

1.1. | Ha3uBa apymrsa: JIYKOWJI CPBHJA A.JL. beorpan
1.2. | Ceguunre M agpeca APylITBA: beorpan, Bynesap Muxaunsa Ilynuna 1651
1.3. | Marnunu Opoj: 07524951
1.4. | [1UB: 100000830
2. Web site u e-maua aapeca: www.lukoil.rs , office@lukoil.rs
3. bpoj u pmarym pemewa o ynucy y b1 4802, 14.03.2005. ronnue
perucrap npuBpeaHuX cybjexkara:
4. Jenarnoct (mndpa u onmuc): 4730- TproBuHa Ha Majio MOTOPHHUM rOpHBUMa Y
CreLHjaJM30BaHUM NPoJaBHULIAMA
S Bpoj 3anmocaennx: 154
6. Bpoj akunonapa: 2085
7. Jecer HajBehnx akunonapa:
Hme u npezume Bpoj akyuja na oan | % ynewha y ocrosnom kanumany
(nocnosno ume) 30.06.2018. . Ha oan 30.06.2018.2. )
LUKOIL EUROPE HOLDINGS BV | 3.864.312 ca npaBom
Amsterdam, Holland rnaca v 3.86§.322 99,4241%
npedepeHHjaTHUX
aKuuja
Axumnonapcku or/t AJl Beorpan 20.371 0,2620%
Hparuua HBunac 372 0,0048%
Jlaunh Muoapar 370 0,0048%
Poksuh Cno6onau 268 0,0034%
Mussesuh Tatjana 209 0,0027%
Kparosau Mopaxum 193 0,0025%
Munowmesnh Anekcanapa 185 0,0024%
AGM Confidence d.o.o. 138 0,0018%
Kogau Jlanujena 132 0,0017%
8. BpeaHOCT OCHOBHOI KANMUTAJA: 7.775.415.000,00 PCJ]
9.1. | bpoj H3gaTHX OOHYHHX AKIHja: 3.909.093
9.2. | CFI kon: ESVUFR
9.3. | ISIN 6poj: RSLOBPE26117
9.4 | bpoj H31ATHX npedepeHuHjaTHHX 3.866.322
| akuuja:
9.5 | CFI xon: ) EFNXNR — |
9.6 | ISIN 6poj: RSLOBPE16506
10. | Hasus, cenmmre H mocioBHa agpeca | KIIMI Beorpan, Kpamuue Hatanuje 11, Beorpan
peBusopcke Kyhe kxoja je pesnaupana
nocjaeAbH PHHAHCHjCKH HM3BelTaj:
11. | Hasus opranumsoBanor tpxkuurta Ha | MTP Belex

Koje cy YKJbYUeHe aKuuje:




378

I ITodayu o ynpasu opywmea:

1. H3Bpmnu oabop :
P. | Hme, npe3ume u | O0Opa3zoBame Capammse Yaaucreo y | Mcnnahen Bp. u %
Op. | npebuBanuinTe 3anocjeme APYTHM HETO H3HOC | aKuMja
ynpaBHHM M | HAKHaje Koje
Ha30pHHM noceayjy
oabopuma y
JApymrry
1. Igor Semenycheyv, ['eHepanHn / /
Pycka ®enepaunja JIUpeKTOp
Jpyurrsa
2. Alexander Hupexrop 3a / /
Simbirev, Pycka €KOHOMHUKY U
®enepaunja (uHaHCKje-
JNPEKTOP 3a
Tpe3op
3. Sergey Arnaut Jupexrop 3a / /
Peny6nuka pa3Boj u
Byrapcka eKcrioaraumjy
2. YnaHoBH Hag3zopHor oadopa:
P. | Ume, mnpe3sume wu | OOpazoBame Cagamme Ynancreo y | Ucninahen |Bp. v %
Op. | npeGHBasHLITE 3anocjeme ApYram HETO aKnMja Koje
YNpPaBHUM H | H3HOC nocenyjy |y
HA/30pDHHM | HAKHaje JApywrBy
oadopuma
1. | Maxim Donde, Unan HO / /
Pycka ®epepauuja
2. | Pavel Zhdanov Ynau HO
Pycka ®epnepaunja
3. | Andrey Bychenko, Yaan HO / /
Pycka depepaunja
4. | Evgeny Dvoretskiy Yaan HO
Pycka ®epnepaunja
5. | borosy6 Anekcuh, Ynan HO / /
Peny6auka Cpbuja




3. JpywTBO HEMa YCBOjeHH NMCaHW KOPHOPaTHBHM Kogekc. J[lpywtBo nowTyje Hajéoby mpakcy
xopnoparuBHor ynpassmamba H3 KOJIEKCA KOPITIOPATHUBHOI' VYIIPABJbAILA TIPUBPEHE
KOMOPE CPBHMIE xoju je objassmen y «Cn.I'nachuk PCy» 6p 99/2012 o 16.10.2012. roause u y3 cneaeha

OLCTyMama:

1. Tlpuaumn 6p. 13, npenopyka 6p. 7. (racarmbe NUCMEHUM NYTEM UM OAPiKaBabe CEAHHULE CKYMUITHHE
€NIeKTPOHCKUM [yTeM) - HHWje MPaKTUKOBAHO 300r HENoCTojaka MHTepeca akiMoHapa anu je
[I03BOJbABAHO 3aCTYMakbE NYTEM MyHOMORHKMKA Ha CeHMIIaMa CKYNLITHHE aKL(MoHapa

2. JlenuMuuHo ce npumenyje Ilpuuuun 19. — (oBpasoBame CTpyyHUX KoMmucHja), Y JlpywrTBy je
¢dopmupana Komucuja 3a peBusujy, A0K KOMHCHja 32 WMEHOBab€ W KOMHCHja 3a HaKHaJE HUCY
thopmnpane

T Hooauu o nocaogaisy Opyutmed:

1. [Ipuka3 nocaoBamwa JApymrsa

JpyuwiTso je 3a 6 meceuu 2018. roauue ocreapuiio Heto rydutak o 181.825 xubana quHapa, npe
cBera 300r pacra TpolIKOBa kamara ycnen ckoka pedepeHTHMX KaMaTHMUX CTOola BE3aHMX 3a
¢uHancupamwe y nonapuma. [locnosua nobur JlpyluTsa je y OHOCY Ha WCTH NEpUO] MPETX0AHE
roauHe Mama 3a 91.721 xumajna auHapa npe cBera 300r HEUITO HWXXMX MapXu Yy OJIHOCY Ha
npeTxonHy roauny (22.103 xubane aMHapa Mame), 30or Tpouikosa 3apaaa (9.880 xumazna auHapa)
M OCTalluX TpPOLUKOBA Be3aHUX 3a Yyhpaebawe o0jekTiMa (24.205 Xxusbaza AvHapa) W
HEMaTepHjaHUX TPOIIKOBA Y TOM CMUCITY fpe cBera nopesa W HakHaja (48.034 xusbazae auHapa).
C o03upom aa y 2018. rogunu Huje OMn0 wHBECTHLMja Y HOBC oOjexrte, npojaja HadTHMX
AepuBara je 3a 3% Beha y oaHOCY Ha MpPeTXOAHY FOAMHY, LUTO j€ MPUPOAAH PacT KOjU OAroBapa
pacty TpxuwTta Mmajonpoaaje HadptHux aepuBara y CpOuju. Kosauuuna unpopare pobe y
Besienpozaju je oko 3% Huxa Hero y MCTOM MEpHOAy NMPEeTXO/He FoIMHE npe csera 36or Behe
JUCLHMIUIMHE TPUIIMKOM ofo0paBarba KOMepLHjaJHUX KpeAnuTa 3a KynoBHHY pobe.

Hero npunuB roroBuHe M3 MNOCNOBHE aKTUBHOCTH je 276.455 xwbaga auHapa Behu Hero y
NPEeTX0/HO] FOAMHHU npe cBera 300r cMamerha OOpTHOr KanuTaja (CMamela MOTPaXKHBAa Of
Kyfnaua y OJJHOCY Ha NPeTXOJHY rOAUHY).

OanvBM roToBMHE M3 WHBECTHLUMOHE aKTMBHOCTH cy 3a 18.265 xuspapa AuMHapa mMamwd HEro y
HCTOM NEPUOAY NMPETXOoAlle roAuIie.

Jlo kpaja roguHe ce ouekyje HELTO JOLIWjU pe3ynTaT Hero NpeTxojHe roauHe mnpe csera 36or
pacta pedepeHTHMX KaMaTHMX cTonma (MPUAMKOM 3ajy)XuBaia Yy J0JapuMa) M HIKHX
MaJloNpoJajHUX MapXKu Ha HapTHUM JepuBaTUMa KOjU Ce MpoAajy y MaionpojiajHuM
objekTuma( GEH3MHCKUX CTaHMLaMa) kao M rnoBehaHMX TPOLIKOBA MOCJIOBakba U3a3BaHUX pacToOM
MUHHMMAaJHMX 3apaza U pacToM MOpeCcKux HaZoKHAAA.
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V nepuony oa 01.01.-30.06.2018. roauHe npoaatu cy o6jeKTH:

Ha3zus Anpeca

bC Berejum Tpr cioboae 66, berejuu

BC Cy6oruua 2 Beorpaacku nyt 227, CyboTHua
BC Tlanej Mapana Tura 66, [1agej

bC banatcko Kapahopheso

Bynesap Bojsoae Muwunha 66, banatcko
Kapahopheso

AIMHUHMCTpaTHBHa 3rpaja y Huwy

3etcka 6, Huu

AnmuHuctpatusHa srpaja y KpaseBy

Tpr Cprickux pathuka 6p.3/A, Kpameso

[Tocnoeuu npoctop ["oncBopTHieBa

["osicroprujea 9, beorpaa

Amnanaunza OCTBApeHHX MPHX0/JA, PacXoa H OCTA/IMX NOKAa3aTe/ba yCNeMHOCTH NOC/JI0BabA:

Ananusa npuxoaa

Onuc Hznoc (y 000 ounapa) %
Mpuxoou V12018 L-VI 2017 - (‘L " ‘so/jgj )7
[Tocnosun npuxoau 14.577.315 14.535.304 100,29
duHalCcHjcKM MPUXOAU 15.959 1.129.707 1,41
Ocrani npuxoau 157.495 20.402 771,96
YKynHO NpUX0aH 14.750.769 15.685.413 94,04
AHajiu3a pacxojia
Onuc H3znoc (y 000 ounapa) %
Pacxoou VI 2018 LVI2017 2 2‘1’ s )7
[TocnoBHu pacxoau 14.471.504 14.337.772 100,93
OUHAHCH]CKH PACXOau 405.220 214.193 189,18
Ocranu pacxoau 42.632 73.002 58,40
YKynHo pacxoau 14.919.356 14.624.967 102,01

AnaJyinza pe3yJiirara nocJiopaibha

H3znoc (v 000 ounapa) %

Pesynmam nocnosarea I-VI2018 | I-VI 2017 2(2‘1"80/53‘1.)7

[TocnoBuu podurak/(rydburak) 105.811 197.532 53,57
DunanHcHjcku Jo0uTak/(ryburak) (389.261) | 915.514 -
Ocranu aoburax/(ryburak) 114.863 | (52.600) -

IMpuxonu/(Pacxonw) on ycknahjliBama BPeAHOCTH OCTAJIE HMOBUHE (13.238) (1.160) 1.141,41
Joburtak/(ryburak) npe onope3upama (181.825) | 1.059.286 -
Heto goourax/(ryburax) (181.825) | 1.059.286 -




IMoxazamenu nocnosarea

Heto IMMPHHOC HA COMCTBEHH KalHTal

ITocnosuu podutak (y 000 nun) 105.811
[IpuHOC HA UMOBHHY 1,84%
I cTeneH MMKBUAHOCTH 20,98%
I creneH AMKBUAHOCTH 61,18%
Llene akuuja
Hajsuiia 3.000
Hajuuxa 3.000
Tpxuiuna kanutanuzaunja (y 000auH) 23.326.245,00
2. TIpomere GHIAHCHUX MO3HUM]A Y OJHOCY HA MPETXO/IHY FOAMHY:

] H3Hoc y xuibanama auHapa 2018/2017

bunancna nosuuuja
I-VI 2018 2017 (MHaEeKc)

O6ptHa cpeacTBa 3.161.235 2.229.306 141,80
Kparkopoute obasese 3.495.647 5.370.221 65,09
Hero rybuTax/nodurak (181.825) 1.059.286 -

3. I'iaBum Kynuu (ca CTAHOBHIITA NPHX0Aa) W 100aB/bauu (ca CTAHOBHWITA ydemha y

obaBe3ama)

['naBHM K
yman (6 ranomuma npisors) |y g0z vy | 2082017

Musietuh netpon 1.0.0. 750.372 1.693.266 44,32
EYPO IIETPOJI 687.292 545.418 126,01
Eucom 273.379 368.473 74,19
Eko Serbia 219.748 274.420 80,08
ApT nerpo: 11.0.0 202.668 147.008 137,86
S.A.B. - TRADE DOO NIS 170.714 129.990 131,33
IMTewTan BykoBuk 131.197 186.567 70,32
Petrol D.O.O. 109.680 40.291 272,22
AKSEXPRES KURIR 107.256 87.556 122,50




Do G emoms | s | paar | ey
HUC a.n. 1.939.584 1.249.229 155,26
Hedroxum 347.436 282.786 122,86
[lerpon JIIII" noo 240.227 217.901 110,25
OpOutan 92.960 71.851 129,38
Beserabak 24.386 15.582 156,50
Henr 18.543 13.128 141,25
Mercata 20.419 17.489 116,75

Y nocaearwe ABe roauHe Huje ouno GopMuparsa H ynorpede pe3epsH.

JIpylITBO HHMje BPUIMIO OTKYN COMNCTBEHHX aKllMja, OAHOCHO yaena y nepuody 01.01.-

30.06.2018.

6. JlpywTBO HMjc ¥Mano 3HauajHe aKTUBHOCTH HA MOJbY WCTPDKMBAKA W Pa3Boja y MEPHOLY
01.01.- 30.06.2018.

7. JIpylWTBO HUje MMAIO 3HauajHA yjlarawa y Liiiby 3allTHTE XHBOTHE cpeanHe y nepuony 01.01.-
30.06.2018.

8. JlpywTBO HWMa pPErucTpoBaHE OrpaHKe 3a 00aB/baibe ACNAaTHOCTH PECTOpaHa W TOKPETHHX

YroCTUTEsbCKUX ObjeKara.

A

IV Onuc ouekusanoz paszeoja Opyuimed y Hapeonos nepuody, HpOMeHa y nOCA0GHUM ROIUMUKAMA
KO 1 21AGHUX PUIUKA KOME Je U310HCCH0 NOCA08AIbe OpYIimed

Lub JIpylITBa KpO3 YNpaBibake KanuTaloM jecte Aa 3aipiu cnocoGHocT [pywrsa fa HacTaBH Aa
HocJlyje y HEOrpaHH4€HOM TIepHOAY Y MpeaBHALHBOj OyayhunocTh.

JIpyLITBO je y MOCNOBakY H3NOXEHO PU3UKY NPOMEHE KypceBa CTPaHWX BaJlyTa, a KOjU [IPOMCTAYE W3
NOC/IOBaba ca PasInduTHM BanyTama, npseHctseno EVP u YCJI. V mepu y k0joj je To moryhe,
JIpyIITBO MUHMMH3HPA AEBU3HA PU3UK KPO3 MHHUMM3MPAHe OTBOPEHHMX /IEBU3HUX TO3MLA]A.

JIpyLITBO j€ M3JOXKEHO PU3MKY NPOMEHE BHCHHE TPXKHLUIHE KaMaTHE CTONE KOjH Aenyjy Ha HeEros
(MHAHCHjCKH TONOXKA] M TOKOBE rotoBuHe. Pusnk o mpomeHa ¢ep BPeAHOCTH KaMaTHUX cTona
NPOMCTHYE NMPBEHCTBEHO W3 00aBe3a MO OCHOBY NPMMJbEHHX KPATKOPOUHMX W AyrOPOYHMX KPCAWTA.
KpeanTH Cy NpUMJbEHH [0 MPOMEH/LUBUM KaMaTHUM CTONama 1 usnaxy JIpylwTBO KaMaTHOM PH3HKY.

JIpyIuTBO je M3M0XKEHO PU3UKY HanjaTe MOTPAXKHBabA OA Kynava.
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CrapocHa cTpyKTypa NoTpakuBama 0/ Kynalua AaTa je y HapeaHoj Tabenu:

bpyTo Hcmp. Bpyto Ucnp.

BpPEjH. BPE/H.

Y xumanama PCJI ~30.06.2018. 30.06.2018. 2017. 2017.
Henocnena norpaxupama 1.162.463 1.511 822.906 -
Houwa on 0 no 30 nana 30.131 3.013 74.774 -
Jlouwa oa 31 go 60 nana 4.807 934 1.480 -
Joumwa on 61 10 90 naHa 2.157 539 4.451 -
Houmwa on 91 ao 120 nana 1.857 464 904 -
Houma ox 121 no 365 nana 6.912 3.089 103.856 102.890
Jouwa npexko 365 aaHa 137.796 137.796 44.253 42.788
YKynHo 1.346.123 147.346 1.052.624 145.678

[TpoMEHe Ha MCIIPaBLM BPEAHOCTH NOTPaXHBatba O Kynala AaTe cy y HapeaHoj Tabenu:

VY xumagama PCJ1 2018. 2017.
Crame 1. janyapa 145.678 2.376.590
[Tosehamwa 10.972 9.403
CMamema 250 1.175.058
OTtnucu 9.054 1.065.257
Ctame 30. jyn / 31. neuembap 147.346 145.678

3a obGe3behere on KpeauTHOr pu3KKa npeiy3nMajy ce oapeljeHe mepe W aKTMBHOCTH Ha HHBOY
Jpywtea. V cnyudajy neGaaroBpeMeHOr uaMupuBama obaresa kynaua npema Jlpylursy, ucruma ce
npekuaa ucnopyka npoussona. [lopea npekuaa ncnopyka npoH3Boaa, KOpUcTe ce cneaehin MexaHusmu
HanaTe: penporpamupamne Ayra, yTyxerhe, BAHCYCKO [10paBHambe H 0CTalo.

Kao ofesbeljerbe notpaxusara oA kKymana J[pywtBo kopuctd MeHuue u OaHkapcke rapanuuje. Y
Clly4ajeBMMa Kallllelha Kynaia ca u3MupHBar-eM oDaBes3a, NOTPaXKHUBAILE CE HAMUPYje M3 CPEAcTaBa
obesbehema.

VY 2018 roanHu ce MIaHHpa Aa/be LIMPCHE MPEeXKE pajH OCTBapeiba KOpPNopardBHOI NMPHCYCTBA Ha
CBMM BaXKHMjUM TYTHWUM mpaBiiuma W Hacesbuma y penyOmuun Cpbuju. HMusectuumje he 6utn
ycMepene y Mo/pIIKY MaionpoAajhoj Mpexu. JpyluTBo niaHupa Aa Jajbe ONTHMU3YjE TPOILKOBE U
0OpTHHM KanuTan ¥ MakCUMu3yje Cno00AHH HOBYaHM TOK paau noBeharba ehUKACHOCTH J0CAAllbHX
yharama.

V Onuc ceux gaycnujux nocaosnux dozalhaja Koju cy nacmynuwin HAKOH UCMEKa nepuoda 3a Koju ce
cacmaeba uzgewimaj

Huje 6uno BaxkHMjUX MOCNOBHMX Norahaja koju cy Hactynuiv HakoH 30.06.2018. roaune, ogHocHo
nepyoa 3a KOjH Ce CacTaBJba H3BELLTA).



VI Ilocnoeu ca noge3anum JuuumMa

Y CBOM pesoBHOM TOCNOBaky JIpylITBO OCTBapyje [OC/IOBHE TPaHCAKLKjE Ca MOBE3aHMM JHLMMA.
JlpywmTBo ce jaBiba kao kynai pobe M ycayra o/l NOBe3aHUX NMPaBHUX JMUA W NCTOBPEMEHO mpyxa
ycnyre 1oBe3aHiM NPaBHUM NUUKAMA.

OBABE3E — OCTAJIA TOBE3AHA [IPABHA JIMLA

VY xumwanama PCJ] 2018. 2017.
JloGaB/ba4n Y HHOCTPAHCTBY 358.107 144.191
PETROTEL LUKOIL - 61.561
LUKOIL NEFTOCHIM BOURGAS AD 346.182 70.207
PJSC Oil company LUKOIL B 42
LLK LUBRICANTS 4.053 4.129
LUKOIL PERSONAL 2.578 4.765
LUKOIL Technology Services GmbH 3.704 2.038
LUKOIL-INFORM LLC 1090 702
LICARD EURO SERVICES GMBH 500 747
O0aBe3e 3a rapanumje 21.033 -

PJSC Oil company LUKOIL 21.033 -
Oo6aBe3e 0 OCHOBY JyrOPOYHHX 8.200.859 8.015.257
KpeauTa

LUKINTER FINANCE 8.200.859 8.015.257
- QYrOPOYHH 1E0 8.200.859 5.393.850
- KpaTKOPOYHH JE0 - 2.621.407
(O6aBe3e 0 OCHOBY KaMaTa Ha KpeauTe 60.051 39.676
LUKINTER FINANCE 60.051 39.676
Crame na aau 30. jyna / 31. nenembpa 8.640.050 8.199.124
MOTPAJKUBAIbA - [IOBE3AHA

MPABHA JIMIA

VY xumanama PCJJ 2018. 2017.
IMoTpakuBama MO OCHOBY Mpojaje 516 356
LICARD Euro Services GmbH 516 356
Crame na aau 30. jyna / 31. nenemopa 516 356

Huje 6G1no TpaHcakimMja, HUTH [IPOMEHA Y TPaHCaKlMjaMa, u3Mely noBe3aHUX J1La, H3BPLICHUX y
npeHx 6 Mecelu Tekyhe roauue koje cy GUTHO yTHlaNe Ha GHHAHCKICKY NONOXKA] v NIOCTOBAME
IpywtBa y TOM NEPHOAY
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m HYKOMH NYKOWUN CPBEUJA

HA®THA KOMMAHMJA

KOMUCHIA 3A
XAPTHIE OJ1 BPEJJHOCTH
PEITYBJIMKE CPBHIE

Omnanunckux 6purana |
11070 Hosu Beorpan

HU3JABA

[lpema namem HajboseM ca3Hamby, MONYTOAMIULM (PHHAHCHCKHM H3BEIITA]
JpymrBa 3a mpomer HadtHuxX aepuBara ,JIYKOWJI CPBUJA*“ AJl beorpan,
bynesap Muxauna [lynuna 165z (y nassem tekcty: [pymiTBo) 3a MPBO MOIYTOUIITE
2018. roguHe caummbeH je y3 npumeHy MmelyHapomHux craHmapaa (pUHAHCHjCKOT
U3BElITaBakhba W Jaje UCTHHUTe U OOjeKTMBHE NoJaTke O MMOBHMHH, 00aBe3ama,
(pHMHAHCH]CKOM MOI0Xa]y U TIOCI0BakYy, A0OHIIMMA U TYOUL[MMA, TOKOBHMA FOTOBHHE
U IpoMeHaMa Ha kanurany J[pyumrsa.

['enepanuu gupexTop

2

X::.f:::; el nm;;:m cySjexara Stih JlpywrBo 3a npomer HadTHUX AepHBaTa Tenedon uentpane: (381) 11 22 20 200
Peweren Gpoj 4802:2005; ITHB 100000830: »wIYKOWJI CPBHJA* A/l Beorpan ®@axc: (381) 112220294

385 l“,":y‘:‘:(‘)‘fg:iﬁg’gﬂ?j: T — Bynesap Muxanna [lynuua 1651 www.lukoil.rs
Bpoj: 275-220006812-04; 11070 Hosu beorpaa

Ymucaui 1t yrnahewin xanirran y nsdocy on 53 660 878.55 EUR



20.7. Hoaumuxa ousuoenoe

Cmas uzdasaoya y 6e3u ca UCHIAMOM OUBUOCHOe U eBCeHMYAIHA O02PAHUYerba y 8e3u cad UCHIAmMOoM
ousuoenoe.

20.7.1. Usznoc ousudende no axyuju 3a c8axy UHAHCUJCKY 200UHY V pazdodmy Koje o0yxeama npuxasaue
@unancujcke ungopmayuje y npemxooHom nepuooy.

Huje Ouno pacnoaene nobutu 3a ucmiaty nuBuaeHAd ko MznaBaoma y okBupy pa3noOspa koje oOyxBara
npuKa3aHe QUHaHCH)CKe HHPOpPMaIHje y TPETX0THOM EPHOY.

Onpendama u3 wi. 65. — 70. Cratyra M3naBaoiia peryiucana je pacrnojeia J00UTH, y CKIaly ca TOJUIIHIM
¢unHaHCcHjckuM n3BemTajuMa. OUTyKy 0 pacnojenu noouTu fonocu CKyNIITHHA aKIoHapa, a aKIIMOHapuMa
NpUIaga yAeo y TOAMIIB0j TOOUTH y BHIY TUBHICHAE, y CKJIAay ca 3akoHOM. IIpu Tome, nuBuaeHna he ce
ucitahuBaTi cpa3MepHo ydemhy akiMoHapa y OCHOBHOM Kamurtany M3maBaoma, a JaH JUBHACHIE ce
onpehyje omnykom o mcmaru auuueHae. Ha mpemnor HaagsopHor oabopa CkymiuTHHa MOXKe Ja JOHECEe
OIUTYKy na ce y onpeheHoj roguan Ao0uT He menu, Beh ma ce pacmopenu y pesepse pymrea. M3maBanam
MOJKe J]a HCIIaTH U MelyIuBHAeHAY Y OMIIO Koje BpeMe u3Mel)y peoBHUX cequuma CKyMIITHHE aKIIHOHAapa,
y cKany, 1o noceOHoj omnyny CKyIIITHHE aKIIHOHAPA.

20.8. Cyocxu, ynpasnu u apoumpasicHu nocmynyu

Hugpopmayuje o ceum ynpasnum, cyocKuM uau apoumpaichum nocmynyuma (VKawyuyjyhu u nocmynke xoju
npeocmoje unu cy HepeuleHu, a 0 Kojuma uzoaeanay umMa casiara) mokom nepuooa Koje 00yxeama Hajmarse
npemxoonux 12 meceyu, a xoju cy umanu, uiu cy Mociu 0a uUMAjy, 3HAYAjaH ymuyaj Ha PUHAHCUJCKU
noa0dHCAj UnU npoGumMadUIHOCm U30asaoya u/uiu epyne. AKo 06axeux nocmynaxka Hema, nompeono je oamu
00z2o8apajyhy HecamusHy uzjasy.

VY nperxogaux 12 mecenu, M3paBanan je yuecTBoBao y cieaehuM NOCTyNIMMA, KOjU MOTY UMaTH yTUILa] Ha

HETOB I10JI0%aj U TO:

- Iocrynky no ty:x6u MUHA — Uunyctpuja Hadre n.a. u3 3arpeda, koja je mnoaHera [IpuBpenHoM cyay y
Beorpany nporus UznaBaona kao npBoTyxkeHe crpane u PemyOmuke CpOuje, Kao ApyroTykeHe, paau
yTBphema npaBa CBOjUHE HAa UMOBHHH, IIpefaje Ha Kopulheme 1 HaKHALy LITEeTe Y YKYIHO] BPEIHOCTH
on 91.649.459 YC/I. llpuBpennu cyn y beorpasy je 10He0 peliemne o0 MPeKuay MOCTYIKa Y OBOj MPABHO]
cTBapH, reHehn ynmeHuIe na je TyKuial IOJHEO 3aXTeB 3a NPU3HABAKE U TOBPAT MPaBa BIACHHUIIITBA
Ha OEH3MHCKMM IymmamMa M ApyruM objextuma CaesHoM MunucrapcTBy mpasne, Cekperapujary 3a
npumeny Cropasyma 3a HHUTama CyKIEcHje, KOje MUTalke MMa KapakTep NPETXOAHOT NHUTama 3a OBY
napuuily. C 003UpoM Ja je oJUIyduo Jia caM He peliaBa O MPEeTXOJHOM NHTamy, [IpuBpenHu cyn je
MPEeKUHYO TOCTYNAaK, C TUM INTO fie ce MCTH HACTABHTH HAKOH OKOHYAMmha aMUHHCTPATUBHOT MOCTYIIKA
npen CaBesHUM MUHHMCTapCTBOM IpaBie. TyXuial v NpBOTYKEHH H3jaBWIIM Cy Xajlbe Ha HaBeJCHO
pememe Bumem TproBuHckoMm cyay y beorpamy, a Bumm cysg je onduo xanbe kao HEOCHOBaHE U
notBpauo pemiewme [IpuBpennor cyna y beorpany o npexuay nocrynka. UHA — Unaycrpuja vadre a.1.
je 2016. ronuHe MOHOBO MO/AHENA 3aXTEB 32 HACTaBaK MOCTYIKA, O KOjEM jOIIl YBEK HHj€ OJUTyYEeHO.

- Iocrynky mo tyx6u MHA — Unnyctpuja nadre n.4. u3 3arpeda, koja je moanera IlpuBpeanom cyay y
Beorpany mporuB UznaBaora kao NpBOTYKeHE cTpaHe W TpaHjyrmimes, Kao JPYrOTYXKEHOT, paju
yTBphema npasa CBOjHHE W Mpeaju Ha Kopuiiheme mociaoBHor npoctopa y beorpany, yn. Hemamwuna 4.
VY oBom moctynky je 2018. roauHe MOHETa MPBOCTENEHA Mpecyla KOjoM je OAOHMjeH MOCTaBJbeHU
TY)KOCHH 3axTeB y IenocTd. I[IpoTMB oOBe Tmpecyme TyxXuiam je wu3jaBuo >kan0y I[lpuBpemnom
aresanuoHOM CyIy.
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[Ipema YroBopy o Kymompoaju kKanuTana, y ckiaaay ca Omrykom Brane Pemy6muke CpOuje, Arenmnmja 3a
nmpuBaTH3anyjy 1 Akmujcku Gory Pemyonnke CpbOuje, kao mpoaaBny Cy ce o0aBe3aiu 1a o0emrere Kymma y
ciy4ajy Heycnexa y criopoBuma ca MHA nmo Bucune uznoca xoju je LUKOIL Europe Holding BV wucriaruo
Ha MMe KyNompoJajHe [eHe MakeTa aklyja y MOCTYNKY TeHAEpCKe mpuBaTu3auuje mpenyseha ,,beonerpon™
2003. rogmue. ara rapanmuja je Ouja orpaHMYeHa Ha TMEPUOJ OX 5 TOAWHA M OHA je JejCTBOBaja [0
22.10.2008. roqune. ['apannuja je moToM MpoAyKaBaHa, TAKO Ja je JACjCTBO OBE T'apaHIIMje MPOAYKECHO JI0
22.10.2023. romune. M3paBanain y CBOjUM TOCJIOBHUM KEHramMa HHjEe H3BPIIHO PE3CPBUCAEE 10 OCHOBY
obaBe3a koje Ou Morue mpoucteh U3 mpeaAMETHOT CIopa.

- Y cynckoM MOCTyNKy Koju ce Boau mo TyxoOu [letpoGapt 1.0.0. Beorpan moHeceHa je mpaBHOCHa)XHa
JeTUMHUYHA TIpecyna, kojoMm je M3maBaman 6uo oGaBe3aH nga miatu uszHoc o 1.629.408,65 YCI ca
KaMaToM TI0 WHOJOMHIIMIHO] KamaTHOj ctomu moudeB on 04.12.2008. romune mo wucmare. IIpotus
MpaBHOCHA)KHE TIpecy/e je YyioxkeHa peBusnja BpxoBHom kacammoHoMm cymy CpOuje, O0k je
MPaBHOCHAKHA TIpecyAa H3BpIleHa NpUHYAHUM nyTeM. [lo peBmsuju, BpxoBHH KacamumoHu cyn je
YKMHYO U IIPBOCTEICHY U APYTOCTEIIEHY IIPECyAy U IPEAMET BPaTUO IIPBOCTEIIEHOM CYIy Ha IIOHOBHHU
nocTymak. M3nmaBanan je MOKpeHyo NOCTyNaK NPOTHBU3BpLICHAa M NPUHYIHHM IyTEM je H3BPIICH
noBpahaj ymaheHne cyme y auHapuma, oK je V3maBanall mogHEO MPOTHUBTYXKOY 3a UCIUIATY KYyPCHHX
pasnuka. [IpBocTeneHn cya je y MOHOBHOM IOCTYNKY JOHEO JEIMMHYHY MpPEcyAy KOjOM je YCBOjHO
Ty)xOeHHn 3axTeB [letpobapra m obaBe3ao M3maBaoma ma my wmcmatu u3Hoc o 1.629.408,65 YC]I ca
KaMaToM TI0 MHOJOMUIIMIIHO] KamMaTHoj ctoru modeB ox 04.12.2008. rogune mo ucruate. [IpoTus ose
npecyae M3mapanaiy je yioxkuo xaji0y Koja je yCBOjeHa M JOHEeTa JAPYrocTerieHa Mpecyla KOojoM je
NperHaYeHa MPBOCTENICHA O/TyKa U TPaBHOCHAXXHO ONIOWjeH Ty)XOeHHU 3axTeB. [IpoTHB mpaBHOCHAXXHE
omtyke [lerpobapr je ymoxuo peBusnjy BpxoBHOM KacannoHOM cyny. M3mgaBanal y CBOjUM ITOCIIOBHUM
KIbUTaMa HHje MPU3Hao 00aBe3y 1Mo 0BOM cyAckoM moctynky. Han [letpo6apToM je OTBOpEH MPeTXOAHU
cTevyajHHu moctymnak no mpemtory Hadrtae mumycrpuje Cpbuje, a Iletpobapt je y ApyroM MOCTYNKY
MOJHEO HpeAJIor 3a oTBapame nocrynka credaja ca YIIIIP-om. Ilpeanor Ilerpobapra ca YIIIIP-om je
MPaBHOCHAXKHO OJI0WjEH, a HACTaBJbEH MOCTYIAK cTevaja o npemiory HHC-a.

20.9. 3muauajua npomena unancujckoz Uy MpACUUHOS NOTOHCAJA U30ABAOYA

Onuc ceux 3HAYAHUX NPOMEHA (PUHAHCUJCKOZ UNU MPAHCUWHOZS NOA0NCA]a U30a8aoyd, 0OHOCHO yeie Zpyne,
Koje ¢y ce 0o2o0une 00 3aspuiemka nociedmwes uHancujckoe pazoobsa 3a Koje ¢y objasmsene peuoupare
Gunancujcxe ungpopmayuje unu npuspemene unancujcke ungopmayuje (3a mehypazoooma). Y cayuajy oa
ux Huje ouno oamu oo2osapajyhy HecamusHy u3jasy.

Huje 0wi0 3HauajHuX nMpOMeHa y GUHAHCHUJCKOM WM TPXKHUITHOM TOsOxkajy M3maBaoma, kOja ce m0roausia
01 Kpaja mnocneamer (GUHAHCHjCKOT Tepuoaa 3a KOju Cy TNPHIPEMIbEHE peBuaupane QuHaHCHjCKE
uHbpOpmMarmje, OqHOCHO 0x 31. memem6Opa 2017. roguHe.

Huje O6ni0 3Ha4ajHUX MpOMEHA y (PMHAHCHJCKOM HMJIHM TPKUIITHOM MOJI0kajy M3naBaona, koja ce Joroauia o
Kpaja mepuoJia 3a KOjH Cy IpHIIpeMJbeHe HepeBWaupaHe (GUHAHCHjCKe WH(POpPMAIUje, OJHOCHO O]
30.06.2018. rogune.

21. IOJJATHE UH®OPMALIUJE

21.1. Ocnosnu kanuman

H3znoc ynucanoe u/unu 00006penoe ochogHoe kanumana, kao u yniahenoe kanumana. Ykoauko Ko OCHOGHU
kanuman nuje yniahen y yenrocmu, Hasecmu u uzHoc neyniahenoz oeia u pasznoze 3602 kojux Huje yniakhen.
3a ceaky epcmy u knacy akyuja nasecmu.

a) bpoj 00obperux axyuja,
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0) bpoj akyuja koje cy usoame u yniakhere u
8) HOMUHATIHY 8PEOHOCTN AKYUja WU HANOMEHY 0d Cy akyuje usoame 6e3 HOMUHATIHE 8PEeOHOCMU

VYxynuu ynucanu u yriaheHu ocHOBHH KanuTan M3nasaona nznocu 7.775.415.000,00 nunapa.

OcHoBHHE KanuTan M3maBaoma je moaesbeH Ha 7.775.415 akuumja on wera 3.909.093 umne oOwuHe akmuja ca
paBoM TJiaca, a 3.866.322 cy npedepeHiujaine akiyje.

HomuHanHa BpeHOCT OOMYHMX aKIldja ca MpaBOM Tjiaca, Kao u npedepeHipjanraux aknuja uznocu 1.000,00
JIHAPA.

21.1.2. Bpoj u HOMUHAIHA 6PEOHOCH CONCMEEHUX aKyuja uzoasaoya U ruxogo yueuihe y OCHOBHOM
Kanumaiy u30asaoya.

W3naBanai HemMa COTICTBEHE aKIHje

21.1.3. Bpoj 3ameHmusux xapmuja o0 6pedHOCMU Koje 0ajy Hpaso HA CMUyare akyuja uzoasaoyd, y3
Haeohere ycnosa y 6esu ca cmuyarbem mux aKyuja.

WznaBanan HUje eMHTOBAO 3aMEHJBMBE XapTHj€ O] BPETHOCTH KOje Aajy MpaBO Ha CTUIIAKkE aKIIHdja.

21.1.4. Ilocmojare 6uno kaxee 00nyke uiu 0obasese u30asaoya y 6e3u ca 0asareM Npasd NPEeHcmed npu
0yoyhum nogehiarbuma 0CHOBHO2 KANUMAiA.

VY cknany ca ogpeadom u3 wi. 10. cr. 1. Tau. 5. Craryra M3naBaona, akiinoHapH, BIACHUIIM OOMYHUX aKIIHja,
MMajy MpaBoO MPaBO Mpeder CTHIAaka OOMYHUX aKiUja W JPYrux (UHAHCHjCKUX MHCTPyMEHATa U3 HOBHX
eMHCHja.

21.1.5. Unpopmayuje o 6pojy u npoyenmy axyuja 3a xoje cy uzdame uzgedeHne xapmuje 00 6peOHOCH.

W3naBanail H1j€ eMUTOBAO W3BEIEHE XAPTH]E O BPEIAHOCTH.

21.1.6. Ilpukas npomena 8peOHOCMU OCHOBHOZ KANUMANLA ) NPEMXOOHOM REPUOOY.

VY nepuony 2015. — 2017. rogune Huje OWIIO MPOMEHE BPEAHOCTH OCHOBHOT KaruTana.

21.2. Cmamym Opywmea

Craryr W3naBaona je ycBOjeH Ha cexnunu CkymmruHe akuuoHapa Jpymrsa nana 30.06.2012. rogune n
UCTH je perucTpoBaH y Peructpy mnpuBpemHux cyOjexara AreHimje 3a mnpuBpeane peructpe 12.07.2012.
TOJUHE.

CkynmrruHa akunoHapa M3naBaona je oamykama o n3meHama Craryrta ox 26.06.2015. rogune, 29.06.2016.
ronune, 30.06.2017. rogune u 29.06.2018. rogqune yHocuna usmeHe y CtaTyt, T€ Cy UCTE PETrUCTPOBAHE Y
Peructpy npuspennux cybjexara AITP-a.

Haxon HoBe emucuje akuuja CkymmruHa akuuoHapa M3gasaona he y 3aKOHCKOM POKY AOHETH OMJIYKY O
n3Menu CraTyTa y orjiey i3MeHe OCHOBHOT KanuTaja u Opoja akuuja.

21.2.1. Onuc deramnocmu uzdasaoya y3 Hasohere unarnosa Cmamyma Kojuma je mo pe2yiucao.

Opnpendom u3 ui. 4. Craryra M3naBaona cy HaBeleHe MPETEKHA M HEKE OJ] JAeiarHoctu M3naBaona, Ha
cnenehn HauwmH:
[Iperexxna nmenmatHoct [pymrBa je: 47.30 - TproBuHa Ha Majgo0 MOTOPHUM TOpHBHMA ¥
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CHETIHjaTN30BaHIM MTPOJaBHHUIIAMA.

JIpylITBO OCHUM TMpETeXHE, Yy YHYTpalllbeM M CHOJbHOTPrOBUHCKOM IIOCIOBamy 00aBiba M Jpyre
JICIIaTHOCTH, a IOCEOHO:

- [IponsBoamy nepuata Hadre (19.20),

- Cxnanuiureme Hadre u gepusara Hadte - CrnagumTemne (52.10),

- Tprosuny HadToM M nepuBaTuMa HadTe, KOja MOpEA OCHOBHE NEJATHOCTH TproBHHE HAa MaJo
MotopanM TopuBuMa (47.30), ykibydyje w TproBuHy Ha BEIHKO YBPCTUM, T€YHHM U TaCOBUTHM
ropuBUMa W ciaumdHUM mpom3BoanMa (46.71) m IlocpemoBame y mpomaju ropwBa, pyda, MeTaia u
WHIYCTPUjCKUX XeMuKkanyja (46.12),

- HemnatHocT xXomauHTr kKommanyje (64.20),

- Excroaramnmja cupose HadTe (06.10),

- YcnnykHe JeaTHOCTH KOJI eKCIutoaTalyje Hadre u raca, OCUM UCTpaxkuBama, (09.20),

- TproBuHa gem0BMMa U OTIPEMOM 3a MOTOpHA Bo3mia (45.32),

- Hpymcku npeBo3 tepeta (49.41),

- VYcmyxHe JenaTHOCTH Y KOTHeHOM caoOpahajy 52.21,

- TpI‘OBHHa Ha MalJio XH€6OM, TCCTCHHUHOM, KoJIadyuMa u CJIaTKHUIIIMa y
CHeTIHj aTI30BaHUMITPOJaBHUIIaMa (47.24),

- Tprouna Ha Mano MUhUMa y CHETHjaTU30BaHUM TpoAaBHuUIaMa (47.25)

- TproBuHa Ha Maj0 MPOU3BOAMMA O/ IyBaHA y CIICIIUjaIM30BaHUM MpoaaBHuIama (47.26),

- TproBuHa Ha MaJlo KEbHTaMa y CIICHjaTM30BaHUM TipoaBHUIIAMa (47.61)

- TproBuHa Ha Mall0 HOBUHAMA W KaHIENAPHjCKIM MaTEpHjajoM y CIEIHjaTn30BaHIM
[Iponasaumama (47.62)

- U CBE JPyre 3aKOHOM JIO3BOJbEHE JINTAaTHOCTH.

21.2.2. Kpamxu npukas oopedaba Cmamyma o opeanuma Opywmed, Kao u mMo2yhux opy2ux axama Kojuma je
ypehena nodena u30a8aoyd Ha AOMUHUCTIPATNUBHE YeTUHE.

VY ckmany ca oxpenbom u3 uwi. 326. cr. 1. u 3. 3akoHa 0 MpUBpPENHWM JpymITBHMA, M3maBamar; nMa
JIBOJIOMHH CHUCTEM yTipajbama, a wianoM 19. Cratyra je nedmHucano na cy opranu M3gasaomna:

1. CkynmrtuHa akIpoHapa;

2. W3Bpuiau oabop;

3. T'enepamHu mupexTop;

4. Hanzopuu onbop.

Onpendama u3 wi. 21. go un. 58. Craryra ypeljena je Ha[IeKHOCT, OpraHu3alyja 1 HA4YMH paja opraHa
Uznasaomna, Ha cnenehn HaunH:

a) CKynmuTHHA aKIMOHApa

CKynmTHHY aKIHOHApa YNHE CBU aKIHOHAPH, TUPEKTHO WU MPEKO TYHOMONHHUKA.

CkynimTrHa ojiTydyje o cienehnM nuramuMa;

M3menama CraryTa;

[loBehamy 1M cMamemhy OCHOBHOT KalMTalla, Ka0 U CBAKOj EMUCH]H XapTHja Of BPEIHOCTH;
Bpojy onoOpenux aknuja;

[Ipomenama mpapa Wik MOBJIACTHIA OUITO KOje Kilace aKIuja;

CrarycHUM npoMeHaMa 1 poMeHama npaBHe (opme;

Crunamy U pacroyiaraly UMOBUHOM BEJIMKE BPEIHOCTH;

Pacriogenmm mobutn u mokpuhy ryouraka;

. VYcBajamy (DMHAHCH]CKHX H3BEIITaja, Kao W M3BEIlTaja PEeBU30pa ako Cy (DMHAHCH]CKU HM3BEILNTAjU
OuM peaMeT peBU3mje;

LN~ LNE
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9. YcBajamy uzBemTaja HagzopHor onbopa;

10. Haknagama qnanoBuma HamzopHor ombopa, OTHOCHO TIpaBMIIMMa 3a WBHXOBO oapehuBame,
yKJbY4yjyhu 1 HakHady Koja ce uciuiahyje y akiujama v ApyruM XapTujama ol BpeaHoctu [pymTsa;

11. HmenoBamy 1 pazpeuiewny wianoBa HanzopHor onbopa;

12. [Tokperamy mocTymnKa JIMKBHIAIHN]€, OJHOCHO TIOJHOIICHY Ipeasiora 3a credaj M3mnaBaora;

13. N360py peBu3opa 1 HaAKHAU 32 BETOB Pa;

14. JpyruM muTamuMa Koja Cy y CKJIaAy ca 3aKOHOM CTaBJbeHA Ha JHEBHH pell cenHuue CKyNIITHHE
aKIMOHAPA;

15. JpyruM nuramuMa y ckiany ca 3akoHOM 1 oBUM CTaTyToMm.

CKkymmTrHa JOHOCH OJUTyKe OOMYHOM BehMHOM TlIacoBa MPUCYTHUX aKIMOHapa KOjU WMajy MpaBo Tiiaca o
onpeheHoM nuTamy.

0) HU3BpumHH oxoop
Wzspmam ombop Bomu mocnoBe M3maBaoma. M3BpmHM ombop cactoju ce oxm 3 (Tpu) wiaHa (M3BPIIHU
nupektopu). M3epurau ogbop uMmenyje Hamzopau onoop.

Wzspram onbop obasska cnenehe mociose:

Boau mocrose M3naBaotia u onpelyje yHyTpammsy opraHu3aiyj;

Onrosapa 3a TAYHOCT MOCJIOBHUX KibHra M3naBaona;

OpnroBapa 3a TauHOCT (PMHAHCH]CKHX U3BemITaja MznaBaona;

[punpema ceaHUIe CKYMINTHHE U TIpeiaxe nHeBHH pen HagzopaoM ondopy;

W3pauyHaBa u3HOCE MMBHUICHAU KOjU y CKiaay ca 3akoHoM, CraTtyroM u orykoM CKyIIITHHE
aKIMOHapa TpUIANajy TMOjeMHMM Kjacama akiMoHapa, ojpelyje JaH W TOCTYNaK HHXOBE HCIUIATe, a
onpeljyje M HauMH KHUXOBE HCIUIATe y OKBUpY oBnamihema kKoja ¢y My ngara CTaTyToM WM OJUTYKOM
CKynmTHHE aKIIHOHAPA;

6. Uzepmasa oanyke CKyNIITHHE aKIIMOHAPA;

7. Bpiu apyre mocioBe U JOHOCH OJUTYKE y CKJIAIy ca 3aKOHOM, CTATyTOM, OJJyKaMa CKYIIITHHE U
OJUTyKama HaJ[30pHOT 0100pa

arwdE

B) I'eHepaHu AMpeKTOP

Hanzopuu on6op nmeHyje jeTHOT 0J1 U3BPIIHUX JTUPEKTOPa 3a TEHEPAITHOT TUPEKTOPA.

I'enepanHu TMPEKTOpP jeIUHU je 3aKOHCKH 3acTYMHUK JIpymTBa.

Y cnydajy oapkaBama ceaHuile M3spmHor oja0opa, ['eHepanHu IUPEKTOp NpejcelaBa CEAHHMIIOM U
Mpeyiake HeH THEBHU Pel.

I'enepanuau tupexTop Bpiuu cieaehe mociose:

1. 3actyna u mpeactaBba M3maBaona y peIoBHOM IOCIIOBambYy, TaKO IITO 3aKJbydyje YroBOpe naje
nyHoMohja, mpey3uma Apyre MpaBHE paji-e KojuMa ce cTBapajy npasa u obasese 3a M3naBaona;

2. VY okBHpY CBOjUX OBIAINEHA U Y CKIIQAy ca 3aKOHOM, JIOHOCH OIIIITE U TI0jeIMHaYHE aKTe Y BE3U ca
PEIOBHHM ITOCTIOBamkEM (IIPaBUITHUKE, OMIIYKE, Peliekha, Hapeaoe, YIyTCTBa, U APYTe aKkTe);

3. Crapa ce 0 3aKOHHTOCTH pajia U OJroBapa 3a 3aKOHHTOCT pajia U3/1aBaola;

4. O6aBrba u apyre nociose yrepheHe 3akonoM, CtaTyToM u APYrHM OMIITUM akTuMa M3naBaona.

r) Hagzopuu ondop

Unanoe HamzopHor og6opa nMeHyje CKyMIITHHA aKIHOHAPA.

Hanzopuu on60p cactoju ce ox S (1eT) wiaHoBa.

Unanosu HamzopHor o7100pa He MOTY OUTH HU3BPIITHUA AUPEKTOPH IPYIITBA HUTH MPOKypucTH M3naraona.

Hanzopnau on6op Bpmm cienehe mocimoge:
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1. YTBphyje mocnoBHY cTpaTerujy 1 MOCIOBHE IiJbeBe M3m1aBaora n HaI3upe HUXOBO OCTBAPHBAE;

2. Hanzupe pan u3BpIIHUX AUPEKTOPA;

3. Bpum yHyTpammu Hag3op Haja nocioBameM M3naBaona;

4. YcraHoBibaBa pauyHOBOJCTBEHE MOJMTHKE U MOJIUTHKE yIIPABIbakha PU3UINMA;

5. YTBphyje dunaHcHjcke n3BemTaje u mogHocH nx CKYIIITHHA aKIIMOHApa Ha yCBajambe;

6. Haje u ono3uBa NpoKypy;

7. CazuBa cequuiie CKyMIITHHE aKIMOHapa U yTBplyje mpeyior AHEBHOT pefa;

8. Wznaje omobOpene akiyje, ako je Ha To oBnamtheH orykoM CKyMIITHHE aKIIHOHAPa;

9. YTBphyje emucrony 1eHy aknyja u Ipyrux XapTHja ol BpeTHOCTH, Y CKJIaay ca ofpendaMa 3akoHa;
10. YTBphyje TpKUIIHY BPEAHOCT aKIHja, y CKIaay ca oapendama 3aKoHa;

11. JloHOCH OTyKY O CTHIIay CONICTBEHHX aKIHja, y CKIIAy ca oapeadama 3akoHa;

12. JloHOCH OTyKy O pacmioneny MelyAuBHIEHAN aKIIHOHAPUMA, Y CKIIay ca oApeadama 3akoHa,

13. VYTBphyje HaKHaAy U3BPIIHUX JAUPEKTOpA WM MpaBUIIa 3a leHO onpehuBame U 0J00paBa yroBope o
pany, OMHOCHO aHT'a)KOBamby U3BPLIHUX TUPEKTOPA;

14. Jaje cariacHOCT W3BPIIHAM IHPEKTOpHMa 3a MPEAy3WMame IMOCIOBA WM pPaAlH y CKIATy ca
3akoHoM, oBUM CtaTyToM, moceOHOM oTykoM CKYIIITHHE aKIIMOHApa U 0JTykoM Han3opHor onbopa;

15. Bpmn npyre mocnoBe W IOHOCH OJJTyKe y ckiaay ca 3akoHoMm, oBuM CTaTyToM W OmiyKaMma

CKyMIITHHE aKLIOHApa.
Hanzopuu ogbop nzBemraBa CKyMIITHHY aKIHOHAPA, Y CKIaILy ca 3aKOHOM.

21.2.3. Onuc npasa, nocebHux no2o0HOCMU U 02PAHUYEFA KOjU 8aAdCe 3a C8aKy pcmy u kiacy eeh uzoamux
akyuja.

Onpendom u3 unana 10. Craryra M3gaBaomna je mporucaHo J1a akilMOHAPH, BIACHUIIM OOMYHHX aKIHja, UMajy
cneneha npasa:
1. TlpaBo mpucTyna mpaBHUM aKTHMa U IPyTUM JOKYMEHTHMA U HHpopMalmjama J[pymrsa;
2. llpaBo Ha ympaBsbame (m1acame y CKyNIITHHM aKIMOHapa), Tako Ja jeqHa akiuja Aaje MpaBo Ha
jenaH riac;
3. IlpaBo Ha yuemnihe y noOutu (IUBUACHIA y aKI{jaMa WIH HOBITY), CPa3MepHO ydemhy y OCHOBHOM
Kanurany JpymTsa;
4. TlpaBo Ha Jieo cTeuyajHe WM JIMKBHJALMOHE Mace, y cilydajy cTedaja WM JHKBHIALMje, Y CKIaay ca
3aKOHOM KOjuM ce ypehyje cTeuaj;
5. [IlpaBo mpeder cTunama OOMYHUX aKIHja U APYTUX (UHAHCH]CKUX MHCTPYMEHATa U3 HOBUX EMUCH]a;
6. IlpaBo Ha cmobomHO pacmoarame akiyjama, y CKiaay ca 3aKkOHOM;
7. W npyra mpaBa, y cKJIagy ca 3aKOHOM.

Onpendom u3 wiana 11. Craryra M3maBaona je mpomucaHO Ja akIMOHApH, BIIACHUIM TpedepeHIrjaTHux
akiyja uMmajy ciezaeha npasa:
1. IlpaBo Ha JWBUACHAY y HMCTOM HW3HOCY Kao W BJIACHUIIM OOWYHUX aKiWja, Koja ce wuciuiahyje
NPUOPUTETHO Y OJIHOCY Ha MMaolle OOMYHHX aKIHja;
2. TlpaBo TpBEHCTBa Yy OJHOCY HAa HMMaolle OOMYHHMX aKIMja KOJ| HAljlaTe Ha JIe0 CTeYajHe WU
JIMKBHIAIUOHE Mace, cpa3MepHO ydenrhy y OCHOBHOM KaluTally H31aBaolia;
3. IlpaBo Ha cnoboaHO pacmoiarame akiujama, y CKiiaay ca 3aKkOHOM,
4. w jmpyra mpasa, y CKJIaJy ca 3aKOHOM a Ha OCHOBY OJITYKE O M3/aBamy aKIyja.

Opnpendom u3 wiana 12. Craryra MznaBaona je mpomnucaHo:
Bracaunm npedepeHujaHux akiyja Hemajy nmpaBo riaca y CKyNIITHHE akIMOHApa ca aKIMoHapuMa KOju

roceyjy OONdHE aKItyje.

AxkunoHapu ca npedepeHIUjaTHUM aklyjamMa MMajy ¥ IpaBo jeJHOr TIjlaca MO0 aKnuju Ha OWIIo Kojoj

391




CKYMIITHHY aKIIMOHapa Y OKBUPY CBOj€ KJlace aknyja o cieaehnM nuramuMma:

1) mosehamy nnm cmamemy YKyTHOT Opoja 0100peHHX aKIfja Te Ki1ace;

2) U3MeHU OMJIO KOT MoBJAIIheHOT MpaBa akIyja Te Kiace;

3) yrBphuBamy npaBa uManana OWIIo KOjuX APYTUX XapTHja of BpenHocTH JpymTBa Ha 3aMeHy
WM KOHBEP3Hjy HUXOBUX XapTHja OJ BPEIHOCTH y aKIlHje Te KIlace;

4) mojeny WK Crajamy aKiyja Te Kjace WX lbUX0BOj 3aMEHH 32 aKIHje Ipyre Kiace;

5) HOBOj EMHCHjHU HCTE Kilace NpedepeHIIrjaTHNX aKija, WU U3JaBamkby HOBE Kilace aKkiuja Koje
najy Beha mpaBa y OHOCY Ha IpaBa Koja Jajy akildje Te Kilace, I N3MEHH TpaBa U3 akifja
IpyTe Kace Tako Jia 1ajy jeJHaKa v Beha mpaBa y OHOCY Ha IpaBa Koja Jajy aKije Te
KJ1ace;

6) orpaHMYeHY WK UCKIJbyUYerhy mocTojeher mpasa mpeder ymrca akiiyja Te Kiace;

7) apyra mpaBa y ckiamy ca 3akoHOM u oBUM CTaTyToMm.

21.2.4. Onuc axmusHocmu Koje cy nompedue Kako Ou ce NPOMeHUId npasa umailaya akyuja, y3 Hasoherbe
cayuajesa y xojuma 00pedbe OCHUBAYKo2 akma u Cmamyma o0Cmynajy o0 o0peddu 3aKona o npuepeoHum
Opyumeuma, a no 0CHo8y 00pedbu Koje mo uzpuyumo OOnyumajy.

[Ipedepennujante akiyje MOTY Ce MPETBOPUTH y OOMYHE aKIMje M TO HA MApUTETY jeaHa nmpedepeHiyjamiHa
aKIja 3a jelHy OOM4YHY aKIHjy, 1Mo nocebnoj omryu CxymmTiHe aknnoHapa. HaBeneno je moryhHocT koja je
3aKOHOM O MPHUBPEIHHM JPYIITBUMA OCTaBJbEHA APYNITBY Ja TO CaMO YPeIW CBOjUM CTAaTyToM. JIpyrux
Ha4MHA Jla CE MPOMEHE MpaBa uMaJiala akiuja Hucy nponucanu CtaTyToM, HUTH UMa oapenada Craryra Koju
OJICTYNajy 0of1 opeAdr 3aKoHa O MPUBPEIHUM IPYIITBIMA.

21.2.5. Onuc nauuna nHa Koju ce casusajy 2o0uuitve pedosHe U 8aupeone CKynumune aKyuoHapa.

logumma/penopHa ceanuna CKYIIITHHE aKIMOHApPa CE OJIp)KaBa jeHOM TOJMIILE, HajKaCHUjE Y POKY o1 6
MeceIH OJ1 3aBpIIETKa IMOCIOBHE ToJMHE U ca3uBa je Hamzopuu oa60p, ynyhuBameM MUCMEHOT TIO3UBa CBHM
aKIroHapuma Hajkacuuje 30 qaHa rpe JaHa ojpKaBama CEIHUIIE.

Banpenny cennuity CkynintuHe akiimonapa casuea Hagzopuu on6op npema norpedama M3nasaona, y ckiamy
ca 3aKOHOM, ynyhuBameM MUCMEHOT IMO3WBa CBUM aKIMOHapuMa HajkacHWje 21 naH mpe JaHa ofpKaBarba
CEe/THHUIIE.

CraryTOM je perynmcan nponec casupama ceanunad CkymnmuriHe akiponapa y wianosuma 30. u 31. [To3uBame
akoHapa ypeheHo je unanosuma 32. u 33. CratyTa, AOK je AaH akuuoHapa oxpehen wianom 34. Y ckiany ca
HaBEJICHUM, CEIHUIIA CE ca3MBa yImyhuBameM Mo31Ba JUIMMa Koja Cy aKIMoHapy M31aBaona Ha 1aH Ha KOjH je
Hanzopanu oxg6op poHEo omiyKy o ca3uBamby CKyNIITHHE aKIIMOHAPA, U TO:

. O6jaBspuBameM MMO3MBA HA MHTEPHET CTPaHULM perynucanor tpxumTa (v MTII) rae cy ykibyueHe
akiuje Jpymrsa u
. O0jaBipuBambeM TI03MBA HA MHTEPHET CTpaHuiu J{pymTsa.

[lopen HaunmHa o0jaBe uM3 craBa | oBor wiaHa, JpyIITBO je OyXHO M JAa MO3MB 3a cenHuny CKymmThHe
aKiMoHapa o0jaBM Ha HMHTEpPHET cTpaHMIM Perucrpa mnpuBpefHHMX cyOjekara KOju BOIAM AreHIuja 3a
npuspenHe peructpe Pemyonuke Cpouje.

JlaH akIoHapa je JaH Ha KOjH ce yTBphyje crucak akimoHapa KOju UMajy MmpaBo Ha ydenthe y pagy cemHHIe
CkynimTHHE aKIIMOHAPA U Majia Ha JIECeTH JIaH Mpe JIaHa OJIpJKaBarba Te CETHUIIC.
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21.2.6. Kpamax onuc 6uno xoje oopedbe cmamyma uzoasaoya, Koja oaje moeyhnocm 0a ce 0010%4CU Uiy
cnpedu cmuyarbe KOHMpOoaHo2 NAKema aKkyuja uzoasaoya.

Hema ogpenaba Craryra k0je OM MMase yTHIA] Ha OJJIArame WM CIPEYaBaAmEe CTHIAmA KOHTPOIHOT
makeTa akija M3gasaomna.

21.2.7. Hasohere odpedaba cmamyma unu opyeoe akma uzdasaoya Koje naiaxicy obenooamwuearse yueuwha y
OCHOBHOM KANUMAny uz0agaoya uni y enacaukum npasumd.

He noctoje Takse oapende y Craryry win apyrom akty Msmasaona.

Kako je M3maBanai jaBHO APYINTBO, CBE aKIHMJE€ M AKIMOHAPU Cy PETUCTpPOBAaHU y LIEHTpamHOM peructpy,
Nen0y W KIMPUHTY XapTuja On BpeaHoctH, uuju je online perucrap jaBHO mOcTymaH, a moOcTOju 00aBe3a
mporucana wWianoM 57. 3ak0Ha O TpxkumTy kanmutana. Takohe, CtatyT je perucTpoBaH u 00jaBJhEH Ha CajTy
Peructpa npuBpennux cydjekara AIIP-a, a u cBaka meroa naMeHa he 6utu perucrpoBaHa u 00jaBJbeHa.

21.2.8. Hasohere nocebnux oopedadba cmamyma Koje ce 00HOCe Ha NPOMEH) OCHOBHO2 KANUMAaJd.

Onpenbom u3 uin. 6. CraTyTa je mpormcano fa M3mgaBanar Moke 1a moBeha wiim cMamb¥ CBOj OCHOBHH KaIMTa
y ckiany ca 3akoHoM U oBuM Craryrom. [IpOMEHE y OCHOBHOM KanuTtaity he OMTH M3BpIIEHE Yy CKIamy ca
3aK0HOM O MPUBPEIHUM APYIITBUMA U 3aKOHOM O TPXKUILUTY KarUTaIA.

Unanom 7 Cratyta ypeheHo je nzmaBame XapTuja o1 BPeTHOCTH. Y UCTOM ce HaBoaw na M3maBamar, mopen
OOWMYHMX aKIMja, MOKE HM3JaBaTH U TpedepeHIUjaHe aKidje, 3aMCHJbMBE OOBE3HHMIIC, BapaHTE M JpyTe
XapTHje 0J BPEAHOCTH, y CKJIaay ca 3aKOHOM M 3aKOHOM KOJUM ce ypel)yje TpXKHIITe KanuTaa.

VYKynHa HOMHHAJIHA BPEIHOCT U3AAaTUX U 0J100peHuX npedepeHIjalHuX akunja He Moxxe Outn Beha ox
50% OCHOBHOT KanuTana.

Onmnyky o W3AaBamy XapTHja OJ BPEIHOCTH, 3aMEHJBUBUX OOBE3HHIIA M BapaHaTa W JPYTHX XapTHja O
BpeaHOCTH JoHOCH CKyNIITHHA aKIMOHapa, a OUIyKy O H3JaBamby OJOOPEHMX aKIMja MOXKE JIOHETH H
Hanzopau ox6op, y cirydajeBuma npenBul)eHnM 3aKOHOM.

22. 3HAYAJHU YT OBOPU

Ckpahenu npukasz ceaxoz 3Hauajuoe yeo6opa, uzyzes y2060pa Koje uz0asanay 3axmsyuyje y cKIony pedosHo
nocno8ara, 20e je u30asanay camoCmaiHo Ui Kao Yiau epyne (KOHyepHa) Ouo cmpana y npasHom nocuy, u
mo 'y  pazdobmy 00 dge  2o0uHe npe damyma  Joxkymenma 0 peaucmpayuju.
Ckpahenu npuxaz 6uno Koz opyeoe y2080pa, u3y3es y20680pa Koju ce 3aKmyuyje y OKeUpy pe00gHo2 NOCI08ard,
KOJU je 3axkmyuuo Ouno Koju 4ian cpyne Kojoj npunaoa u uzoasaiay, a Koju caopicu Ouio xojy oopeoby ma
OCHOBY KOje ulaH 2pyne uma obasesy uli npaso, 3HaA4ajHo 3a epyny, Ha oan JJoxymenma o pecucmpayuju.

HpeMa H(bOpMaHHjaMa " Ca3HambuMa JiMla OATOBOPHUX 3a CAApPKHMHY OBOT' JOKYMCHTA, HE HOCTOje TaKBU
YTOBOpH.

23. HHOPOPMALIUJE YUJU CY U3BOP TPERA JINLA Y U3JABE CTPYYHHAKA

23.1. Kao je y [oxymenm o pecucmpayuju yKaoy4eHo U Muulberbe iy ussewmaj xoje je uzpaouno mpehe
Juye, KOMe je NPUHAmM CIMamyc cmpyurbaka y HeKkoM noOpyYjy, HaGeCmu ume moz quya, ciyxicoeny aopecy,
Keanugurayuje, Kao U egeHmyanne uHmepece y 6esu cd uU30aeaoyem. YKOMUKO je 080 Muuimverse uiu
u36ewmaj npunpemMiber Ha 3axmes u30aeaoya, YKbYUUmu U jacHy uzjagy oa je muuiberse unu usgeuimaj
uspahen Ha 3axmee u30a6aoya, y OOAUKY U caOpiCcajy y Kojem je YKmwYueH, y3 cazlachocm auya Koje je
002060pHO 3a cadpicaj moe dena JJoKymenma o pecucmpayuju.
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Hema TakBuX M3BEIITAja WIH MHUILBEHA.

23.2. Kao ungopmayuje donaze 00 mpehee auya, Hagecmu 0a cy me uHgopmayuje maiyno npereme u 0a
npema casHary u30a8aoya, KOIUKO ce Modice NOmepoumu Ha 0OCHO8Y uHgopmayuja xoje je objasuno mpehe
Juye, HUCY U30CMABHEHe UulbeHuye 3002 Kojux Ou maxo npeHecene un@opmayuje oOune Hemauue uau
oomaryjyhe. Takohe, mpenu3HO HaBECTH N3BOP(€) OBUX HMH(OpPMAIIH]ja.

Hema TakBUX M3BEIITAja WIH MHUILBEHA.

24. IOKYMEHTHU JIOCTYIIHU HA YBH/]
Usjasa oa he 3a cee 8peme sascerva [lokymenma o pecucmpayuju, bumu 00Cmynuu ciedehu OOKyMeHmu:
a) Cmamym u ocHuéauxu axm uzoasaoya,

0) Ceu uzsewimaju, nucma u Opyau 00KyMeHmu, (QuUHaHcujcke uHpopmayuje o NPOuLIoM NOCI08ARY, NPOYEHe U
MuU/berba CMpYUIbaKd, Koju cy npunpem/abeHu Ha 3axmes u30asaoyd, yuju je 6uio Koju 0eo ykawyueH y
Hoxymenm o pecucmpayuju unu na xoju ce JJokymenm o pecucmpayuju no3usa,

8) QuHancujcke uH@opmayuje 0 NPOULIOM NOCIO8ARY UL, Y CAVYAJY epyne, UHAHCUjcKe uHpopmayuje o
NPOUIOM NOCLO8AIbLY 3a U30ABAOYA U Foe208a 3A6UCHA npedyseha nojedunayHo, 3a 06e uHancujcke o0une,
Koje npemxode objasu [Jokymenma o pecucmpayuju.

Hasecmu speme u mecmo na xome cy HageoeHu OOKyMeHmu 00CMYnHU jagHOCmu U 20e ce MOo2y npeziedamu y
QusuuKOM UNU eeKMPOHCKOM 0OIUKY.

VY nepuony Bakema 0BOTr JIOKyMEHTA O pErHCTPAIH]jH, MOKE CE U3BPUINTH YBU y cieaeha qOKkyMeHTa:
- OcuuBauku akT u Craryt M3gasaona,

- dunHancujcke u3Bemraje M3masaona 3a 2015., 2016. u 2017. roauny,

- [Ipocnexr.

Y HaBeneHa NOKyMEHTa YBUI CE MOXKE M3BPIIUTH JIMYHO, y ceaumTy M3naBaona Ha HoBoMm beorpany, bymnesap
Muxawna [lynuna 1651, cBakOr paguor qaHa y BpemMeny 01 9 10 13 gacosa.

25. HHPOPMALIUJE O YIEJIUMA

25.1. HUughopmayuje xoje ce oonoce Ha Opywimea y Kojuma uz0asanay uma yoeo y Kanumany, Koju modice 0a
uMa 3Ha4ajan ymuyaj Ha npoyery umosute u 0b6agesd, QUHAHCUJCKO2 NO0XNCAja Ul dobumaka u eyoumaxa
usoasaoya.

Wznasanai Hema BehinHcko ydemnilie y IPUBPEIHUM JIPYIITBUMA.

WznaBanan nma ydenrhe y Kanutary IpUBpPEIHUX JPYIITABA!

- XWUII ITerpoxemuja A/l IlandeBo, y kome nocenyje 2.063.966 axmuja, oqHoCHO yuemihe y KanuTtary
on 3,08741%

- ®yrypa mnyc ax beorpan, y kome moceayje 100190 aknwmja, omHocHO yuenihie y KamuTally O
0,24726%
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Hpwuor 11
JIOKyMeHT 0 XapTujama 01 BPeIHOCTH

1. O4TI'OBOPHA JIAIL]A

1.1. Hasooe ce céa nuya oo2osopHa 3a ungopmayuje caopacarne y Ilpocnexmy. Taxohe, nagooe ce u 1uya xKoja
¢y 002080pHa 3a uHgopmayuje nagedene y nocebnum oerosuma IlIlpocnexma, axo maxee nocmoje, y3 HA3HAKY
dena 0oOKymenma 3a Koju cy 002060pHA. 3a usuuka auya, yKwyuyjyhu u uianoee ynpase u/uiu HAO30pPHO

0000pa, Hasode ce ume, npesume u QYHKYuja y npasHom auyy. 3a npaeHo auye HAB0OU ce NOCIOBHO UMe U
ceouwme.

JIuna onroBopHa 3a caapxaj JIoOkyMeHT 0 XapTHjama OJf BpeTHOCTH y LEJTUHHU CY:
1. TeHepaiHu IUPEKTOP, 3aKOHCKH 3aCTYITHUK
u npeacenuuk M3eprinor ogbopa: lgor Semenychev

2. uman UsspiHor ogbopa: Aleksandr Simbirev
3. uman M3BpmHor ogdopa: Sergey Arnaut

He nocroje moce6HM nenoBu oBor JlokyMeHTa 0 XapTHjaMa oJf BpeJHOCTH 3a KOje Cy OJrOBOpPHE JIpYTre 0Co0e, OCHM
HABEICHUX.

1.2.  Iomnucana usjasa 002060pHUX TUYA KOja 2NACU.

"[Ipemy3eBmn cBe MOTpeOHE Mepe, W3jaBbyjeMO Ja Cy, IpeMa HalluM ca3HamuMa, nHhopMaiuje y JokymMeHTy o
XapTHjaMa Off BpeJHOCTH Yy CKJIJly ca YMEHEHHIIAMa, Kao U Jla HUCY U30CTaBJbeHE YHEEHHIE KOje Ou MOorie Aa yTuuy
Ha UCTUHUTOCT U MOTIYHOCT IpOCTeKTa".

d/;"/

hcrg/d}/:\v/uut. unan Maepusor oabopa

2. D@AKTOPH PU3UKA

Daxmopu pusuka 3a xapmuje 00 6peOHOCmU Koje ce Hyoe /Ui YKmyyyjy y mpaosarse, a Koju Cy 3HA4ajHU 3a NPOYeHy
MPACUUIHOZ PUSUKA NOBE3AHO2 CA MUM XAPMUJAMA 00 BPEOHOCHIU.

dakTopu pu3MKa 3a aKuje Koje ce HyAe W/WIN YKIbYUyjy Y TProBame, a KOju Cy 3Ha4ajHH 3a MPOLEHY TP>KUIIHOT
pH3MKa [TOBE3aHOT Ca THM aKIfjaMa Cy:

o @nykTyanuja IeHE aKiyja Ha TPXKUIITY KaluTana,
o Pusuim Be3anu 3a ucriaTy TUBUICH]IH,
o YTunaj u HaAIeKHOCTH BehHHCKOT aKInoHapa,
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o llorenmnmjamue Oynyhe nponaje u emucuje akuja M3naBaomna,
o llorenmnmjamHa HEMOTYRHOCT Ja ce pa3BHje TUKBUIHO TPXKUIITE KATUTAaIA.

@uykTyanuja neHe aKknuja

Lena akmuja apymraBa koja ¢y ykibydeHa Ha MTII Moke Outr mpoMeHIpMBA IITO MOXKe OHEMOTYNHUTH aKIIMOHApe Aa
Mpojajy CBOj€ aKlWje Mo IeHW WIM M3HAJ LeHe KOjy Cy MHUIMjajHO IJIaTHIIM 3a ucTe. TpKHIIHA 1meHa OOMYHHUX
aKMja Moke Aa (QIyKTyupa W3 paslIMuuTHX pasiiora oA KOjUX Cy MHOTH H3BaH KoHTpoje M3maBaoua. Mcropujcku
mocMaTtpano, akmujama MznaBaomna ce Hyje Tproeajo of aeneMmopa 2014. rogune.

Pu3uuy Be3aHu 3a MCIJIATY TUBUHAEHIH

W3paBanan nMa ncKa3aH HETIOKPHBEH T'yOWTaK M3 paHUjUX TOJMHA, T€ HUje BPIINO MCIUIATY TUBHIACHIN. Y CKIamy ca
MO3UTHBHUM TiporiicuMa PenyOnmke CpOwuje, pacniofena AOOUTH, Tj. UCIUIaTa TUBUACHIN MOXE OWTH peaTn3oBaHa
TEK HaKoH mokpuha ryOuTaka.

YTuuaj u Haaj1e:KHOCTH BehHHCKOr akuMoHapa,

Hakon m3nmaBama akiuja 1o ocHoBy oBor Ilpocmekra ouekyje ce nma he Behuncku axumonap, LUKOIL Europe
Holdings B.V. ynwuiie u yratu akiuje HOBe eMUCHje U TUME 3apku mporeHaT o1 98,85% Opoja oOMuHuUX akiyja,
MOJT YCIIOBOM JIa MarbHMHCKH aKIIMOHAPH YIUIILY W YIUIaTe aKiyje HoBe emucHje. [lomTo 3aapikaBa cBOj KOHTPOIHU
monoskaj, BehuHcku akimoHap he u gasbe OMTH y MOTYhHOCTH Ja, TIPEKO TJIacoBa KoOj€ TOceAyje, BPIIM YTHIA] Ha
OJIyYMBamkE€ U NociioBamke M3naBaona.

Horenuujanne Oynyhe npogaje u emucuje akuuja U3zgasaona,

Wznapanam TpeHyTHO HEMa TUIaHOBA 3a AaJbe U3/aBamke OOMYHUX akuuja. Mehytum, moryhe je na Mznasanan omnydn
na y OyayhiHOCTH U3BpIIM HOBY EMHUCH]Y aKildja U Jla TAKBa €MUCHja TIOTSHIIMjaJTHO J0BEIC 10 Pa3Bo/iibaBama yueriha
nmoctojehnx akiuoHapa.

MoTennmjanna nemoryhHoCT 1a ce pa3Buje JUKBHIHO TPKUIITE KANMTAJIA.
JIMKBUIHO TpKHUIITe OOWYHMX akuuja HUje pazBujeHo y PemyOmumu CpOuju, Te OBa OKOJHOCT MOXKE HETaTHBHO
YTUIIATH HA JJUKBUIHOCT U IIEHY TProBamba OOMYHUM aKIHjama.

3. K/bYYHE HHDPOPMALIHJE

3.1.  Usjasa o kanumany

U3jasa uzoasaoya da je, no mwe2080M MUULberby, Kanumai u30asaoya 0060baH 3a NOOMUPEIbe Fe208UX MPEHYMHUX
obasesza u npojexama, y CynpomHoM, HAYUH HA KOju Hamepasa 0a 0be30edu 000amuu ROmpeoHU KanumaJ.

W3paBanalm HemMa COIICTBEHOT KamuTaia.Y mociaoBHMM Kmburama Ha nad 30.06.2018.roguHe m3maBanall ©Ma MCKa3aH
ryOMTaK W3HaJ BUCHHE KamuTaja. y u3Hocy o1 5.941.466 xuspana nunapa. Mznasanail ce puHaHCHpa U3 JyrOPOYHOT
KpeauTa J00HMjeHOT 0J1 TOBE3aHOT JIUIIA.

3.2.  Kanumanuzayuja u 3a0ysicenocm

H3jasa o kanumanuzayuju u 3a0ys4ceHOCMU (ca pasiuKom usmely 2apanmosane u ne2apanmosaue, 0Cusypane u
Heocuzypame 3a0yiHceHocmu) ca 0amymom Koju Huje panuju 00 90 oana npe damyma 0oxymenma. 3a0yxceHocm
maxkohe yKmwyuyje uHOUpeKmHy u NoOmeHYujaIny 3a0YHceHoCH.

Ha ocHoBy mopmaraka w3 padyHOBOJCTBeHe eBuicHIMje Ha maH 30.09.2018.roxuHe matu cy cienehu mokasaTesbu
IIOCJIOBAbA:
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(y 000 PCJT)

Panuo concTrBeHOr KanuraJja

I'VBUTAK N3HA /I BUCUHE KATIMTAJIA -5.909.626
VKVIIHA ITACHBA 6.368.311
PAIIMO COIICTBEHOI" KAIIMTAJIA (I'YBUTAK

M3HAJI BUCHUHE KAIIMTAJIA / YKYIIHA ITACHUBA

*100) -92,8
Panuo nozajMibeHor kanuraJa

JAYT'OPOYHA PESEPBUCABA U OBABE3E 8.034.161
KPATKOPOYHE OBABE3E 4,243.775
YKVIIHA ITACHIBA 6.368.311
PAIIMO ITO3AMJBEHOTI" KAIIUTAIJIA (AYTOPOUYHA

PE3EPBUCAIBA 11 OBABE3E + KPATKOPOYHE

OBABE3E / YKVYIIHA ITACHUBA *100) 192,8
Iloxkpuhe cTanHux cpeacraBa cONCTBEHUM KANUTAIOM

I'VBUTAK N3HAJI BUCUHE KATTUTAJIA -5.909.626
CTAJIHA UMOBHWHA 2.513.049
IIOKPURE CTAJIHUX CPEACTABA COIICTBEHUM
KAITUTAJIOM(I'YBUTAK M3HA/I BUCUHE

KATIUTAJIA / CTAJIHA UMOBHHA ) -2,4

WznaBanar je ra 30.09.2018 y cBOjUM MOCIOBHUM KEMTaMa MCKa3ao TyOWTaK M3HAJl BUCHHE KaluTalla Y U3HOCY OJ1
PCJ1 5.909.626 xusbana ¥ HICTOBPEMEHO JIyropouyHy 00aBe3y IpeMa IMOBE3aHOM JIMILY 3a MPUMJIbEHE KPEInuTe/3ajMOBE
y ykynHoM usHocy ox PCJI 8.034.161 xuspana.YkynHu xanuran je usHocuo 2.124.535 u nokpusa 84,54% cranne
nmoBuHe W3naBaoma koja Ha 30.09.2018.r. m3nocwia PCJl 2.513.049 xuspanma, mTo ykasyje Ha (puHAHCH]jCKY
HectabmiHOCT M3naBaona.

WznaBanaim HeMa CONCTBEHOT KalWTala W y IMOTIYHOCH ce (UHAHCHpa W3 T033jMJBCHUX cpenctaBa. Hamepa
u3JaBaola je Ja eMHUCHjoM akiuja obe30ean 3HauajHO moBehame KamuTajga W THME IONpPaBU CBOjy (DUHAHCH]KY
cTaOMIHOCT, a Kpo3 moBpahaj Beher mema kpeauTa/zajMa mpema IOBE3aHOM JIMIy 3HA4YajHO IIOMPABH CBOj
(DMHAHCH]CKH TTOJI0Ka] U CBOjY (PMHAHCH]CKY HE3aBUCHOCT.

[loBpahaj kpeauTa/3ajmMa koju je Be3aH 3a Bamyty YCJl noBeo Ou 10 3HA4ajHOT CMamemha pacxoaa GUHAHCHPama Y
BUJY KaMaTa U HEraTHBHUX KYPCHHX pa3jiMKa M CTBOPUO YycioBe 3a Oyayhe npoduTaOuiiHo mocioBame nmajyhu y
BUY J1a je m3naBanarn y npsux 9 meceru 2018.r. uy cBUM (PMHAHCH]CKUM M3BEIITajuMa 3a ipuojie oOyxBahieHe oBUM
MIPOCTIEKTOM HUCKa3uBao AOOUTAK U3 MOCIOBHUX aKTUBHOCTH, a T'yOMTaK WK JOOWUTAaK M3 aKTUBHOCTH (PMHAHCHUPAHA Y
3aBHCHOCTH O]1 IeNpecHjallije WiK anpecujalije HaluoHaIHE BajlyTe y onHocy Ha Banyte EYP u YC/I.
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(y 000 PCJT)

3AJIVKEHOCT
YKYITHO
OCUT'YPAHA* | HEOCUT'YPAHA
OCHOBHU KAIIMUTAJI 7.837.872
- AKIIMjCKH KamnuTaji 7.775.415
- OcTany OCHOBHHU KaIWTaI 62.457
PE3EPBE 576.702
I'VBUTAK YKYITHO -14.324.200
I'VBUTAK J1O BUCHUHE KAIIUTAJIA -8.414.574
I'VBUTAK U3HAJl BUCHMHE KAIIMTAJIA -5.909.626
JYTOPOYHE OBABE3E 8.034.161 8.034.161
- O0aBe3e pemMa OCTaINM MMOBE3aHUM MPABHUM
JUIHAMA 8.034.161 8.034.161
KPATKOPOUYHE OFABE3E 4.243.775 2.718.594 1.525.181
- [IPUMJbEHU ABAHCH, IETIO3UTU U
KAVYIUIE 95.661 0 95.661
- OBABE3E 13 [IOCJIOBAKBA 3.654.005 2.419.338 1.234.667
- JloGaBsbaun - ocTalia IOBE3aHa MpaBHa JUIA y
WHOCTPAHCTBY 548.577 0 548.577
- loGaBspaun y 3eMibH 3.098.105 2.419.338 678.768
- JloGaBsbaun y MHOCTPAHCTBY 6.853 0 6.853
- Ocraye 00aBe3e U3 MOCIIOBamHA 470 0 470
- OCTAIJIE KPATKOPOYHE OBABE3E 98.965 0 98.965
- OBABE3E 110 OCHOBY TIOPE3A HA IOJATY
BPEJIHOCT 73.679 0 73.679
- OBABE3E 3A OCTAJIE IIOPE3E, JIOITPUHOCE U
JIPVTE JIAJKBUHE 316.574 299.256 17.318
- TACMBHA BPEMEHCKA PABT'PAHUYEKBA 4.891 0 4.891
YkynHe obaBese 12.277.936 2.718.594 9.559.343
*3a obaBe3e M3napaona rapanuyje je 006e30eauo [TAO JIYKOUJI
3.3.  Uumepecu NPAGHUX/ U UUKUX auya y eesu ca U30a6arbemM/noHyoom

Onuc ceux unmepeca mpehux auya y 6e3u ca uzoasaroem/nowyoom, ykawyuyjyhu cykob unmepeca, ca 0emasmHum
ONUCOM TUYA U NPUPOOe UHmMepecd.
Crneneha nuna cy ydectBoBaja y mpunpemu oBor Ilpocmekra m emucuju akuuja Ha ocHOBY oBor Ilpocmekra, xao
CaBETHUIIN:

- Societe Generale Banka Srbija a.n. beorpan, bBynesap 3opana bunhuha 50, kao Arent VII emucuje akuuja,
Kao 0aHKa KOJ KOje je OTBOPEH HaMEHCKHU pauyH 3a yIUIaTy cpejcTaBa 3a KynoBuHy akumja VII emucuje u
koja he oprarm3oBaTu ynuc oonunux akiyja VII emucuje.

- Anpokarn Muuia Cyb6oruh u Jynujana Jestuh u3 beorpanma, yin. Tepasuje Op. 31/1I/8, xao mpaBHH
CaBETHHIIN
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HaBenenn cy0jektn - mpaBHO W (U3MYKA JUIAa HE IOCEMyjy AUPEKTHO WM HWHAUPEKTHO ydemihe y KamuTary
W3pnaBaona, Te He IOCTOjU CYKOO MHTEpeca y Be3U ca OBOM €MHCH]OM aKIyja.

3.4.  Pa3znosu 3a nouydy u kopuuiherne cpedcmasa

Paznosu 3a nonydy xapmuja 00 8peonocmu u, npema Rompeodu, NPoyerbeHy Hemo UHOC CPeOCmasd PaudiarbeH 3d
CBAKY BAXNCHUJY HAMEHY U NPUKA3AH pe0OoM npema npuopumemy HameHe. Yxkoauxo npedsuhena cpedocmea Helie bumu
0060/6HA 0a OU ce PUHAHCUPALe C8e HAMEHE, HA8eCmu U3HOC U U380pe opyaux nompeduux cpeocmasa. Ilompebno je
Hasecmu nojedunocmu o Kopuuihery cpedcmasa, noceOHo Kada ce OHA KOpucme 3a CMuyare UMOosUHe 8aH PedosHO2
MOKa NOCA06AbA, UIU 30 (PUHAHCUPATbE HAJAB/HEHUX AKEUZUYUIA, KAO U 30 CMAbErbe WU NPECTAHAK 3A0YICEHOCTIL.

Pasrnor 3a nonyny je notpeda 3a cmamemeM kpeauTHor ontepehema M3naBaona. Cea cpenctsa gjoo6ujeHa us
VII emucuje aknuja y mianupanoM uszHocy ox 8.000.000.000,00 nunapa (oko 75 MUIMOHA aMEPHYKHX
nonapa) Ouhe ycmepeHa Ha cMmameme (PUHAHCHjCKHX o0OaBe3a Kpo3 moBpahaj KpeauTa MOBE3aHOM JIUILY.
N3naBanan ouekyje cMamemhe KPaTKOPOUHHMX M TyTOPOYHUX (PUHAHCHjCKMX 00OaBe3a 3a 97% y omgHOCy Ha
HUBO 331y’KCHOCTH JI0 EMHCH]E aKIIHja.

4. UHOOPMALUJE O XAPTUJAMA O BPE/IHOCTHU KOJE RE BUTU IIOHYBEHE u YK/bYYEHE ¥V
TPI'OBABE

4.1.  Onuc epcme u knace xapmuja 00 peOHOCMU Koje cy npeomem NOHyoe U YKbyuerba y mpeosarve, ca L{OU
xooom u UCHH bpojem.

Axuuje VII emucuje, xoje ce emutyjy u koje he outu ykipydene Ha MTII tpxkumnre Beorpancke 6ep3e cy ooudne
aKuyje ca mpaBoM riaca HomuHaiHe BpeaHoctd 1.000,00 gunmapa, IIO®U womx: ESVUFR u  UCHH 6poj:
RSLOBPE26117

4.2.  Bpoj nonyhenux akyuja, muxoge Kapakmepucmuke, Kao u 8aiyma y Kojoj ce uzoajy

Nznasanan uzngaje 8.000.000 xomama odouunux akiuja VII emucuje, nojenunayne HomuHanue Bpeanoctu ox 1.000,00
JIMHApA.

4.3.  Onuc npasa koje oajy akyuje, ykawyuyjyhu u egenmyanno nocebna npasa, Kao u npoyeoypy 3a usepuiasarbe
npasa Koje oajy axyuje.

Ha ocnoBy ompende m3 umana 10. Craryra M3maBaoma, a y ckiagy ca 3aKOHOM O MPHUBPEIHUM JPYIITBAMA, TE
Oniyke 0 U31aBamky jaBHOM MOHYAOM 00muHuX akuuja VII emucuje panu nosehama OCHOBHOT KaluTala U yKJbY4YeHha
aknuja Ha MTII Cxynmtune aknronapa M3naBaora on 14.11.2018. roqune (v namem Tekcty: Omnyka o U3gaBamy
akuyja), akiupoHapu M3naBaoiia, BIaCHUIIM OOMYHUX aKiinja, UMajy cieaeha npasa:
1. TIIpaBo mpucTyma npaBHUM aKTHMa 1 JPYTHM JOKyMEHTHMa 1 nHpopmMaijama M3naBaona;
2. llpaBo Ha ynpaibame (rnacame y CKyNIITHHYA aKIIMOHAapa), TAaKo Ja jeJiHa aKiyja Jaje MpaBo Ha jeaH IJiac;
3. IIpaBo Ha yuerihe y 100uTH (IMBUIACHIA Y aKI[MjamMa WM HOBIY), Cpa3MepHO yuelnhy y OCHOBHOM KaluTaly
W3naBaomna;
4. llpaBo Ha A€o cTevajHE WM JIMKBUIALMOHE Mace, y CiIy4ajy cTedaja WM JIMKBHIALHW]e, Y CKIIaly ca 3aKOHOM
KojuM ce ypelyje creuaj;
[IpaBo mpeuer cTunama OOMYHKUX aKIHja U APYTHX QUHAHCH]CKAX WHCTPYMEHATA U3 HOBUX EMHCH]a;
[IpaBo Ha c10OOHO pacmoarame aKkIjaMa, y CKIIaay ca 3aKkOHOM;
7. W gpyra mpaBa, y ckiiaay ca 3aKOHOM.

oo
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4.4.  Hasecmu Oa nu uzoasanay niauupd joui HeKy eMucujy akyuja u npeosuhenu OKeUpHU 0amym u3oaearsa

Ha nan o6jaBipuBama oBor [Ipocriekra, He mocToje miaHoBy M3aaBaolia Be3u ca HOBUM €MHCHjaMa aKlfja y IepHOJLy
HAaKOH OBE TIOHY/IC.

45. Hasecmu 0a nu nocmoju obasesa ynyhusarba noumyoe 3a npeyumare axyuja uzoasaoya 00 cmpaue
mpehez nuya, caznacho 00pedbama 3aKona o npey3umarsy akyuoHapCcKux opyumasd.

Ha ocnoBy 3akoHa o mpey3umamy aknuoHapckux apymTasa (CmyxOenu riacHuk PC, 6p. 46/2006, 107/2009,
99/2011 u 108/2016), e je obaBe3HO na 00jaBH TMOHYTY 3a Mpey3UMame Kaja HEMOCPEeIHO WIH TOCPETHO,
CaMOCTAJIHO WJIM 3ajelHHYKH AeNyjyhu, CTeKHe aKI{je C MpPaBOM Tjaca IHJBHOT MPYIITBA, TaKO Ja 3ajeqHO ca
akjaMa xoje je Beh crexio, npehe npar og 25% axmuja ¢ mpaBoM IJiaca HUJBHOT APYIITBA (KOHTPOJIHU TIpar), Kao u
y Clly4ajy JaJbuX CTHIIamkha Y ClydajeBHUMa MpeaBul)eHIM HaBEICHUM 3aKOHOM.

Kako je Behuncku akumonap MznaBaolia npe JOHOIIECHA U CTyNamka Ha CHAry 3aKOHA O Mpey3uMamy aKIMOHAPCKUX
JpylTaBa cTekao ykymHo 98,85% akmmja ca mpaBom miaca M3gaBaona, a kako akuuje VII emucuje npeacrasibajy
obuune emucuje, To he BehmHckm akumonap M3maBaoma y ciydajy cTullama akiuja OWTH y 00aBe3W Ja yIyTH
MOHY/Ty 3a TIpey3uMame, y CKIaay ca oapendama 3akoHa.

4.6. Hasecmu 0a nu je y npemxooHne 08e 200uHe OUNO NOHYOA 3a nNpey3umarbe akyuja uzoaeaoyda, cXxoOHO
00peobama 3akona o npey3umarsy akyuoHapCKux opyuimasa.

Kaxko je Behuncku aknmonap M3mgaBaolia mpe JOHOIICHA U CTyNamba Ha CHary 3aKoHa O Mpey3uMarby aKIHOHAPCKHX
JpyIlITaBa CTEeKao YKymHo 98,85% oOMuYHUX akiMja ca MpaBOM IJIaca W KaKO HUje Jajbe CTUIA0 aKIMje ca MPaBOM
miaca M3nasaona, Huje Omio Hu ynyhuBama IMOHYJIE 3a MpPEy3UMame akija. Y MPETXOJHE JBE TOAMHE HUje OWII0
MOHY/Ia 3a Ipey3uMare akiija M3masaora.

4.7. Ilopesu u opyea dasarva y 6e3u ca akyujama
o Ilope3 Ha nmpeHOC aNCOJYTHUX NMpaBa

[Mpema unany 23. 3akoHa O MOpe3WMa Ha MMOBHMHY IPEHOC aKildja y3 HaKHaJIy HHje NPEIMET OIOpPE3UBama
MOpe30M Ha MPEHOC arcoayTHHX MPaBa.

o Ilope3 Ha Hacsel)e n MOKJI0OH

VY cknagy ca uinaHoM 14. 3akoHa o mope3uMa Ha MMOBHHY Ol ONOpE3HMBama IMOPe30M Ha Hacliehe U MOKIOoH
n3y3UMa ce Hacliiehe OTHOCHO MOKJIOH aKIHja Kao XapTuja Ox BPEIHOCTH.

o Ilope3 Ha KanUTaJHY 100MT

VY cknany ca 3akoHOM O MOpe3y Ha JA0XoJak rpaljaHa 0OBE3HMKOM ITOpe3a Ha KaluTaaHU JOOUTAK cCMaTpa ce CBaKO
(hM3UUKO JIHIIE KOje je U3BPIIUIIO MMPEHOC XapTHja oJ] BpenHocTy (aknuja). Kanuranau nodurak, OTHOCHO TyOHUTaK
Yy CMHUCITy OBOT 3aKOHa TIPEJICTaBJba pasiuKy m3Mely MpojajHe [eHe akifja U ’UXoBe HabaBHe IeHe. HabaBHOM
IIEHOM 32 CBpXYy oJpehrBama KalnTarHoT JOOUTKA, Y CKJIaJy ca MOMEHYTHM 3aKOHOM, CMaTpa ce IIeHa 110 K0joj je
00BE3HHMK CTeKao xaprtuje ox BpemHocTH (akmuje). Ctoma mope3a Ha KanmuTaimHU noOutak u3Hocu 15%, ako
MeljyHapoIHUM yTrOBOPOM O H30eraBamy JBOCTPYKOT OIOpE3MBamba HUje Ipykuuje ypeheno (y ciydajy aa
HEPE3UICHT BPIIM NPEHOC aKilyja y IPYIITBY perucrpoBaHoM y PenyOnumm CpOuju). KanuraaHum moO0MTKOM,
OJTHOCHO TyOMTKOM HE CMaTpa Ce pa3jifKa HacTalla IPEHOCOM aKIhja Koje je MOpPecKr 0OBE3HUK Ipe IMPEeHOCca UMao
Yy CBOM BJIACHHUIITBY HETPEKUHO HajMame 10 roxuHa.

[Ipema wmany 27. craBl. 3akoHa o mope3y Ha JOOWUT MPaBHUX JIUIA KalUTATHH TOOMTaK OOBE3HHK OCTBapyje
MPO/ajoM, OAHOCHO JPYTUM MPEHOCOM y3 HaKHAaAy XapTHja of BpeOHOCTH (akuuja) Koje y ckiaxy ca MCOU
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MIpeNICTaBJbajy AYTopodyHe (HHAHCHjCKe iacMaHe. KamuramHuM HOOMTKOM cMarpa c€ W MPUXOJ KOjH OCTBapH
HEpEe3UICHTHN 0OBE3HMK Off MPOJaje XapTHja o BpeaHocTH (akuuja). Kanmnranan moburtak mpencTaBiba pasiuKy
u3Mely mpojajHe eHe akiyje U lbUXoBe HabaBHE 1IeHe yTBpheHe mpeMa oJpeadamMa HaBeIeHOI 3aKoHa. Y CKIamry
Y Ha Ha4YWH MPOMHCAaH OBHUM 3aKOHOM KAalHMTAJTHH JIOOMTaK c€ YKJbydyje y omope3uBy ao6ut. CToma mopesa Ha
JOOUT MpaBHUX Jmna u3Hocu 15%

Ha npuxone koje ocTBapu HEpE3UACHTHO MPABHO JIMIIE O PE3UICHTHOT MPABHOT JIMIA, TPYTror HEpe3UACHTHOT
MPaBHOT JIUIIA, 10 OCHOBY KaNWTaTHUX AOOWTaKa OJ MpOAaje XapTHja of BPEAHOCTH (aKlvja), HA TEPUTOPHjH
Peny6nuke CpOuje, obpauynaBa ce mope3 mo cronu of 20% axko MehyHapoaHuUM YroBopoM O u30OeraBamy
JIBOCTPYKOT OIIOPE3UBamka HUje ApyKUHje ypeheHo.

o Ilope3 Ha mpuxojae oA TUBHAEHIU

VY cknaay ca wiaHoMm 61. 3akoHa o mope3y Ha Joxojak rpahjaHa IUBUICHIA MPEJCTaB/ba MPUXOJ] OJ KaluTaia.
[Mopecku oOBe3HWK je (u3Muko JuIle Koje ocTBapyje Te mpuxoje. Ilope3 mo oadutky tuiaha npaBHO jwmile
MOjeIMHAYHO O] CBAKOT' OCTBAapeHOTr mpuxoja (usnukor nuna. Ctoma mope3a Ha MPUXOJe O]l KamuTaia U3HOCU
15%.

[Ipema unany 25. 3akoHa 0 Tope3y Ha JOOWMT MPaBHUX JHUIA MPUXOA KOjU OCTBAPH PE3UICHTHH OOBE3HHUK IO
OCHOBY JMBHJICHIH, OJ JPYrOT PE3WJCHTHOr OOBE3HHKA, HE yJa3d y IMOPECKYy OCHOBHILy 3a yTBphuBame
OTI0pe3uBe JOOUTH.

[Ipema unany 40. 3akoHa 0 mope3y Ha JOOUT MpPaBHUX JIMIA, YKOJIUKO MelyHapoaHUM yroBopoM O u30eraBamy
JIBOCTPYKOTI OTIOpE3MBama HUje IpyKuHje ypeheHo, mopes Ha JoOUT 1o oaOUTKY, 1o cronu o 20%, oOpadyHaBa ce
u 1aha Ha IPUXO/e O AUBUICHIN KOje OCTBApH HEPE3UAEHTHO MPABHO JIMIE O] PE3UICHTHOT IPABHOT JIMIIA.

o Ilope3 Ha 1oaaTy BpeaHOCT
VY cknany ca un.25 3akona o [1[IB-y nmpomer xaptuja og BpenHocTH ocioboleH je I1/]B-a.
CBe HaBelEHO ce OJHOCH HAa MPOMNHCE KOjU Cy Ha CHAa3sHM y MOMEHTY CauMibaBamba OBOI IIPOCIEKTa, Te Moryhe
HaKHaJIHE U3MEHE M JIOMYHE MPOITUCa, Apyraduja TyMademha, CyJICKUX U aJMUHUCTPATUBHUX OJUTYKa MOTY JIOBECTH JIO
M3MEHa TOpe HABEICHOT M MOTY MMAaTH IIOpecKe IMOCIeAWIe Mo akiuoHape. M3nmaBanan Huje y obaBe3u u Hehe
V3BpIIATUA OWII0 KOjy M3MeHYy wim fomyHy [Ipocnexra Hutu he obaBecTuTH akmuoHape o OWJIO KOjOj HAKHAIIHO]
W3MEHH TIPOITUCA, OCHM YKOJIHKO Cy TakBE MPOMEHE 3HauajHe 3a IMPOIECHY YYHIbEHY O/ CTpaHe MOTEHIIM)jaTHUX
WHBECTUTOPA.
Csaku Oynyhu BnacHMK akuuja uMa obaBe3y Ja ce caM MH(OPMHUILE O MOPECKUM oOaBe3aMa Koje Mory npousahu u3
BJIACHUINITBA WJIM OMJIO KOT' pacrojiarama akiujama, yKbydyjyhu u o mopeckum mnponucuma Penybnnke CpOuje u
MelhyHapoaHNM yroBopruma o n30eraBamy JBOCTPYKOT ONIOPE3MBama YKOJIUKO Cy BIACHHIM aKIMja HEPE3UACHTH.

5. VCJIOBU [IOHVIE

5.1.  Vcnosu, nocmynax, épeme ynuca u yniame

W3naBanail je moOIITOBAO MPOMUCAHHM TMOCTYMaK y TMOTJENy cacTaBibama oBor IIpocmexkta u Ilpocmekt u
M3/IaBakbe aKildja jaBHOM IMOHYAOM CY MPEeaMET IPeTXOAHOr o700pema Komucuje 3a xapTuje o1 BPEOHOCTH Y
CKJIa/ly ca 3aKOHOM O TPIKHIITY KaluTasa.

5.1.1. Ycnosu nonyoe

VY cknany ca OmiykoM o u3laBamy akuuja, M3naBanan Hynu Ha npoaajy 8.000.000 oOuyHMX akiuja HOMUHAITHE
Bpenuoct 1.000,00 mwmapa, y mmipy moBehama akmujckor kammrana ca 7.775.415.000,00 PCJI 3a m3HOC Off
Hajpumre 8.000.000.000,00 PCJI, omHOCHO HajBHIIE O M3HOCA KamuTama ox 15.775.415.000,00 PCJ] y ciygajy
100% ycnemHocT emucuje.
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AKmpje ce MOTy yIHCaTH y TOKY BPEMEHCKOT IMEepHoja 3a YIHC akifja KOjHu je HaBeleH y Tauku 5.1.3. oBor
[Mpocnekra mo menn ox PCJ] 1.000,00 nmo akumju. Tauan m3Hoc moBehama kamuTayia 3aBUCH OJ YCHEIIHOCTH
EeMHCH]je aKI1ja, OAHOCHO 0] Opoja akiuja koju he Outu ynucal u ymnaheH. JapHa nmonyza akiyja he ce cMarparu
YCIIEIIHOM aKo HajMmamwe 51% HoBux akuuja Oyzne ynucano u ymiaheno. M3zgasanan he mo ucreky poka 3a ynuc u
yIjiaTy aKkiuja 3ajeJHO ca ATCHTOM OJPEIUTH BPEIHOCT EMUCHje HOBHMX aKifja, TauaH U3HOC NoBehama Kanurana
W Ta4aH Opoj HOBUX OOMYHUX aKIHja.

5.1.2. Vxynna eépeonocm uzdara/nomyoe, Opoj akyuja noHyheHux 3a ynuc, YKOIUKO U3HOC/Opoj Huje mauuo
oopelien, Hagecmu onuc HOCMYNKA U POKO8a npedsulieHux 3a oopehusarbe U jagHo 00jasmugarbe KoHauHe
epedHocmu/bpoja akyuja y noHyou.

VY ckunaay ca OmiykoM o u3faBamy aknuja, M3maBanam Hyau Ha npoaajy 8.000.000 oOuYHMX akiidja HOMHHAIHE
Bpeanoct 1.000,00 nuHapa, mo emucuonoj nean ox 1.000,00 aurapa, ogHOCHO yKymHA BpemaHocT akiuja VII emucuje
m3Hocu §.000.000.000,00 nunapa.

5.1.3. Hauun u épemencku nepuoo ynuca axyuja

[loctynak n3maBama akiyja OTIIOYHBE 00jaBsbiBameM [IpocmexTa ca jaBHIM TO3WBOM 3a YIUC U yraty aknmja VI
eMHCHje, a HAKOH BEeroBor 07io0pema o ctane Komucuje 3a xapTuje o BpeAHocTH. Pok 3a moderak ymuica u yrjare
akuyja he moyetn HajkacHuje y poky o 15 maHa on jaHa npujema perierma Komucuje 3a xapTuje o1 BPEIHOCTH O
ono0pemy 00jaBJbHBaba MPOCIIEKTA.

VYnuc u yruata akigja Ha ocHOBY oBor IIpocmekta Moke ce W3BpIIUTH Yy mepuoay o 30 jaHa moyeB oJ] MPBOT
HapeHOT JaHa o]l 1aHa o0jaBipuBama [IpocriexTa Ha nHTEpHET cTpanuny M3nasaomna (WwWw.lukoil.rs) n Ha uaTepHeT
cTpanuid Arenrta emucuje (Www.societegenerale.rs). Ymuc u ymiata ce MOTY U3BPIIUTH CBAKHM PaTHUM JTaHOM, O
09:30 no 16:00 yacosa.

VYouc akmnuja Bpum ce y Societe Generale Banka Srbija a.d. Beorpan, CnyxOu 3a MHBECTHUIIMOHE YyCIyre M
akTUBHOCTH, byneBap 3opana Bunhuha 50a/6.

VYnuc u ymata akuuja he ce peanuzosartu y ciiefehinm koparuma:

o Ha ocHoBy naeHTH(HKAIIMOHOT TIOKYMEHTA, CIipoBelhie ce npolueaypa uieHTHUKaIMje KIHjeHTa,

o OrtBapame BIACHUYKOT padyHa XapTuja o BpexHocTd (MHBecTHTOp MOXKE JOCTaBUTH J0Ka3 O OTBOPEHOM
padyHy aKo BIIACHHUYKHM padyH XapTHja OJl BPEJIHOCTH WMa OTBOPEH MPEKO HEKor Jpyror wiaHa L{entpamHor
perucTpa, JAernoa u KIMpUHra XapTaja o]l BpEHOCTH),

o llonymwaBame YnucHuile,

o VYimiara akiuja Ha HaMeHCKH pauyH M3nmaBaoma Opoj 275-20222481630-24 ortBopen kox Societe Generale
Banka Srbija a.d. beorpan.

Cmartpa ce 1a Cy MHBECTUTOP WIIM MOTEHIM]aJTHI HHBECTUTOP 00ABEIITEHN Aa IPWINKOM IIPYKamba OBE yCIIyre ATeHT
HUje y 00aBe3H Ja MPOIICHH JIa JIW CY MHBECTHIIMOHU MHCTPYMEHT MJIHM yCIyTa Koja ce IpysKa MU HylId oAroBapajyhn
3a BEra 1 Ja CTora MHBECTUTOP HE Y)KUBA MpaBo 3amTture u3 [IpaBuia nocnosama.

5.1.4. HaBecTH TpeHyTaK M OKOJIHOCTH I10J1 KOjJHMa c€ TIOHY/Ia MOYE OTI03BaTH WM O0YCTaBUTH.

Komucuja 3a xaptuje on BpenHoctH (,,Komucmja 3a XoB*) Bpmm Ham3op Hal HCIOyHaBambeM CBHX 00aBesa
HPONMHUCAHNX y 3aKOHY O TPXKMIUTY KallMTala y BE3W Ca jJaBHOM MOHYAOM aKIHja WIH YKJbYYCHEM y TProBame Ha
perymucanoM Tpxumry, ogHocHo MTII tpxumre beorpamcke 6epse.
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YKONHMKO y TOKY jaBHE MOHY/IE aKIfja WK MOCTYIKA 3a YKIbyUHBame akiuja y Tproae Komucuja 3a XoB yrBpan
Ia Cy MOAAIy W3 MPOCHEeKTa 3HAa4ajHO IOTPEIIHM WIM Ja JOBOAE HHBECTHTOpa y 3a0iyny, OIHOCHO Oa Cy
W30CTaBJbeHEe OWTHE UMIbEHHUIIE OJ 3Hauaja 3a yTBphUBame MCTUHUTOCTH ocTanux mopaTtaka, Komucwja 3a XoB
HaJlaJke M3JaBaolly 1a y ogpeheHoM poky ucnpasu Te nogatke. OBo MOKe 10BECTU A0 00ycTaB/bama JaJber ylnuca u
obaBelITaBama CBUX JIMIA KOja Cy ylHcaia Wid Kyluiia akiidje ¥ oMoryhaBama THM JIMIIUMA, YKOJIMKO TO JKele 11a, Y
HepHoay OJ HajMame IMeT JaHa O] JaHa U3pUllamba HaJ30pHe Mepe U3 wiaHa 43. 3akoHa O TPXKHIITY KamuTala,
MOHUIIITE YIHC ¥ MTOBpaTe CBOj€ YIUIATe MO0 OCHOBY YIIHCA aKIIHja.

Yxomuko Komucuja 3a XoB yTBpam ma cy moctyniu u3 wiana 43. 3akoHa O TPXKHINTY KalWTanga CIPOBEACHH y
npeaBuleHOM POKY, pelieheM MpeKkraa 00ycTaBy ymuca U yIulaTe akiuja 1 o ToMe o0aBelTaBa jaBHOCT, U3/1aBaola
W JIMIA KOja Cy M3BPIIMIA YIHC U YIUIATY aKIHja U3 TOT pellickha. Y KOIUKO W3/IaBaiall He OTKIIOHU MM HE MOXE Ja
OTKJIOHU HEMPABUJIHOCTH y npensuljeHoM poky, Komucuja 3a XoB peliemem MOHUINTaBA MPOCIIEKT U jaBHY MOHYY U
0 ToOMe 00aBellTaBa jaBHOCT, U3/]aBaolla U JIUIa KOja Cy U3BpIIMa YIKC U YIIaTy aKiyja u3 TOT Pelickha.

Komucuja 3a XoB Moxe mpuBpeMeHO Ja 0OyCTaBH jaBHY IMOHYAY WIM YKJbYYCHE y TProBame Ha HajBuiie 10
Y3aCTOMHUX PATHUX JIaHa, YKOIUKO MOCTOjM OCHOBaHA CYMEba J1a j€ JIOILIO JI0 TIOBPE/Ie 3aKOHCKUX OJIpenada.

5.1.5. Onuc moeyhnocmu u Kpumepujyma cmarberba ynucanoz 6poja akyuja no ynucCHUKy u Haduua 3a nospahaj
npennahienoe u3HoOca y4ecHuyuMa

CMameme YITUCaHNX aKIfja HUje IpUMEmBUBO. Y ckiaay ca OUIyKoM o M31aBamky aKilyja, jaBHA MOHY/a je ymyheHa
WCKJBYYHBO TIocTojehuM aknnoHapuMma M3mgaBaorna, Koju cy CBOjCTBO aKI[MOHapa UMalld Ha JaH oHomIema Ommyke,
Tj. Ha naH 14.11.2018. ronune.

[IpaBo kynoBune akiuja VII emucuje umajy nocrojehu aknpoHapu cpa3MepHo Opojy OOMYHHX aKIlfja Koje Iocenyjy
Ha JIaH JIOHOIIEHa OJUTyKe Y OIHOCY Ha YKyINaH Opoj OOMYHUX aKuuja, IpeMa IoJaluMa 13 jeINHCTBEHE €BUICHIIN]e
akioHapa LleHTpaiHor perucTpa Ha JJaH JOHOIIeHka ojnyke. CBaKy MojeJUHaYHN aKIIHOHAP MOKE J1a YIHIIE MambH
Opoj akmuja ox1 yHarpe 1 oapeh)eHor MakCHUMaTHOT Opoja.

C o063upom na he ce aknmje VII emucuje ynucuBaTi caMmo To TpaBy Ipedye KymnmoBHHE, Hehe Outu moryhHocTH n1a ce
ynuuie Behu Opoj aknmja ox O6poja moHyhenux akumja. Camum tuM, Hehe OuTH moTpede 3a CpasMEPHUM CMabEHEM
Opoja akmuja MO TOjeJMHAYHOM AaKIHWOHAPY VY CIydajy BHWINE YNMHCAHUX akKluja, HUTH MoTpede 3a moBpahaj
nperutahieHor H3HOCA.

5.1.6. Oodpedbe 0 munuMyMy URU MAKCUMYMY MOSYAUX YRUCAHUX AKYUja NO UHEECMUMOPY, U3PANCEHO OPOjUaHO
UU KpO3 HOBYAH)Y 8PEOHOCH

MunumaiiHu 6poj akuyja Mo akuMoHapy Koje Mory OuTH ynucane je 1 (jeqHa) akuuja, ¢ TUM JAa je MakcuMmaliad Opoj
YIUCAaHUX aKIMja M0 aKIMOHApy cpa3MepaH Opojy OOMYHMX aKIiMja KOje aKIMOHAp IMOCeayje Ha JaH JOHOIICHA
Omnyke o U3zaBamy akiyja. YKynan 0poj nonyhenux akiuja je 8.000.000.

5.1.7. Jemamu o spemeHcKom nepuody y KomMe UHBeCTUmMopu mozy nogyhu ceoj npuxeam nomyde, aKko makea
mozyhuocm nocmoju
WuBectuTopu He MOTY Jia IOBYKY CBOj IIPUXBAT ITOHY/IE.

W3zy3eTHO, YKOIHMKO Yy EpHOAY OJ Kaja je MPOCHEeKT 0oJ00peH Ma 10 OKOHYaa jaBHE MOHY/Ie HacTaHe 3HayajHa HOBa
YHIbEHHIA, YTBPAU CE TIOCTOjarbe OMTHE IpelIKe WM HENPEU3HOCTH Y Be3H ca MH(popMalMjaMa U3 IpoCcHeKTa Koje
MOTY YTHIIATH Ha IMPOLEHY XapTHja Ol BpeAHOCTH, M3naBanall je Ay)kaH Ja oaMaX CauyduHH J0JaTaK MPOCIHEKTY U
noctasu Komucuju 3a XoB 3axTeB 3a meroso ogodpeme. Taj nomaTak mpocnekTy 0j00paBa ce Ha UCTH HAYWH Kao U
MPOCIIEKT, Y POKY KOjU HHj€ AYKM OJ CelaM paJHHX AaHa U o0jaBibyje ce MPBOI HAPEIHOT PaIHOT JaHa Of JaHa
0100pema, Ha UCTH HAYMH Ha KOjH je 00jaBJbeH IPOCIEKT. MIHBECTHTOPH KOjU Cy ce o0aBe3ayin Aa KyIle WA YITUITY
akmuje pe o0jaBJbUBamka I01aTKa IIPOCIIEKTa MMajy TIPaBo J1a OyCTaHy OJ KYNOBHHE WM YIHCA THX aKIHja Y POKY
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onpeheHoM y nonarky, a Koju He MOXke OUTH Kpahu oJ1 Ba pajiHa 1aHa Of laHa 00jaBJbUBarba JOJATKA.

5.1.8. Hauun u apemencru nepuoo 3a yniamy akyuja

Viara mo OCHOBY yIHMCaHUX aKI[Mja BPIIU c€ HA HAMEHCKH PavyyH 3a JOKAIUTAIN3allljy, OTBOPEH Y HME M 3a pauyH
UznaBaoma, kox Societe Generale Banke Srbija a.n. beorpan, pauyn Opoj 275-20222481630-24 TokoM mnepuona
neduHICAHOT y Wwiany 5.1.3.

Bamugrom ymmatom he ce cmaTpaTé MCKIbYYMBO OHA yIuiaTa Koja he OuTH 3allpuMIbeHa Yy KOPUCT TOCEOHOT padyHa
KOjH je 0TBOpeH KoJ Societe generale 6anke a.i. beorpan, HajkacHuje 10 16:00 yacoBa mociemer 1aHa poka 3a yIuc
U yIUIaTy.

5.1.9. Onuc nauuna u Hasoherve spemena xaoa he bumu objaswenu pesyimamu jasne noHyoe u pox y xojem he
aKyuje bumu npeneme Ha GIACHUYKE PA4YHe Kynayd.

W3Bemtaj o ucxony jaBHe nonyne VII emucrje oOMUHUX aKIMja KOje ce M31ajy y ckiany ca oBuM [Ipocrexkrom Ouhe
00jaBJbeH HajKacHHje Y POKY OJ TPH pajiHa JaHa OJ JaHa OKOHYama jaBHE MOHYJE Y CKiIamy ca oBUM lIpocriekTom, Ha
WCTH HAaYuH Ha Koju je IIpocrekT 00jaBbeH, OMHOCHO y €IeKTPOHCKOM OOJMKY Ha WHTEpHET CTpaHUIM l3maBaoma
(www.lukoil.rs) u Ha naTepHer crpanunu Arenta emucuje (Www.societegenerale.rs).

ArenT emmucuje he HajkacHHje Y POKY OJ MET paJHUX JaHa O] JaHa OKOHYama jaBHE IOHYJE MOJHETH 3aXTEB
LenTpamaoMm peructpy 3a ynuc VII emucuje akumja Ha eMUCHOHU padyH M3maBaoma oTBOpEH KOJ KOPHOPATHBHOT
arenta M3gasaoua, ILIRIKA Investments a.n. beorpan.

HUcrospemeno ca ynucom aknuja VII emucuje, Arenr emucuje he LleHTpasHOM perucTpy AOCTaBUTH 3aXTEB 32 YIIHC
yIHCaHUX M yIutaheHHX akiyja Ha BIACHUYKE padyyHe CBAaKOI M0jeAMHAYHOT aKIIMOHAPA.

5.1.10. Hocmynak 3a xopuwiherwe npaga npeyez ynuca, npeHOCUBOCH NpAsd npeuez YRuca u nocCmynare cd
Heuckopuwhenum npagom npeencmaa.

IIpaBo xymosune akuuja VII emucuje mmajy uckibyunBo nocrtojehm akumonapu M3maBaoma, cpasMepHo Opojy
OOMYHUX aKIfja Koje Moceayjy Ha JaH joHouema Oiyke 0 M3JaBamy akiyja y OJHOCY Ha YKymaH Opoj OOMYHHUX
aKIyja, npema rnojanyMMa 13 jeIMHCTBeHE eBUIcHIM]je akiinoHapa LlenTpanHor perucrpa Ha naH 14.11.2018. roaune.

5.2.  Inan oucmpubyyuje u anoxayuje

5.2.1. Kamezopuje nomenyujainux uHecimumopa Kojuma ce akyuje nyoe

Axuyje VII emucuje cy ynyheHe u Hyze ce HCKIbYy4uHBO noctojehum akuuonapuma Mzgasaona.

5.2.2. YV mepu y xojoj je mo nosnamo uzdasaoyy, Haeecmu xohe nu @ehiu axyuoHapu, 4IAHOSU Ynpaee uiu
HA030pHO2 0000pa U30asaoya, YRUCamu aKyuje y noHyou, Kao u 0d iu HeKo auye uma Hamepy oa ynuuie suue oo
5% axyuja xoje cy nonyhene.

[Mpema umHbOpManmju Kojy mocemyjemo, BehwHCKHM akimoHap M3nmaBaoma mMa Hamepy Ja ymume Buie on 5%
noHyheHuX akiyja.

5.2.3. Anoxayuja:

a) Ilodena y mpanwe koje he 6umu anoyupaume xamezopujama uHeecmumopa, YKwyuyjyhu: kearuguxosare
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uHeecmumope, 3anocieHe usdaeaoua, maine uHeecmumope, y3 Ha60b€l—b€ Kpumepujyma 3a aﬂOKauujy no mpaxnuwama.

[lonyna Huje moje/beHA Yy TpaHIIe Koju Ou Owie pe3epBHCaHE 3a pa3IMUUTe KaTeropuje Kao IITO CYy
MHCTUTYLMOHAJIHA WHBECTHUTOPH, MAJId WHBECTHTOPH M 3allOCJICHU, TMOHYyJa CE OJHOCH MCKJBYYHMBO Ha aKIMOHApE
NznmaBaoma cpazmepHo Opojy OOMYHUX aKIlHja Koje oceyjy Ha JaH JoHomema OmIyKe 0 H3/1aBamky akifja y OqHOCY
Ha yKynaH Opoj OOMYHHUX aKIyja, mpemMa NoAaliMa 13 jeIMHCTBEHE eBH/ICHIIMje akiinoHapa LleHTpanHor perucrpa Ha
nan 14.11.2018. rogune.

6) Hauunu anoxayuje no mpanwama xoje cy npedguhere 3a maie UHBECMUMOpe U 3d 3anocieHe, y cayyajy oa oyoe
VRUCano suue 00 NOHYheHux akyuja mum Kkameopujama

Huje nmpensulena anokanyja no TpaHiiama npeMa TUITy HHBECTUTOpA, HUTH je mpeasuhena moryhHoct ynuca Beher
Opoja akuwmja on nonyhenux. [Tornenaru Tauky 5.1.5.

6) Onuc npugunezosanoe mpemmana npu aiokayuju Ouno Koje zcpyne uneecmumopa, YKmyuyjyvhu u npoyenam
nonyhenux axyuja Koje cy peszepeucamne 3a 08e Kamezopuje, KAo U Kpumepujyme 3a YKbYYUSAre Iuyd y 06e
Kamezopuje.

He mocroju mpuBHieroBaH TpeTMaH OWJIO Koje rpyne HHBecTuTopa. CBakM aKIMOHAp WMMa IPaBO Ja YITUIIE
MaKCHMaTHO yHarpez onpeheH Opoj akmmja mo mpaBy Ipede KyINOBHHE, KOja je eKBHBAJICHTHA ydemhy akIuoHapa y
yKyImHOM Opojy oOnuHux aknuja M3gaBaoma.

2) Hasecmu 0a nu nnan anoxayuje mosice 00peoumu nOKpOSUmMesb Uil a2eHm

Huje npumemuso.

0) llpedsuljena munumanna anoxayuja y okupy mpauuie pesepeucane 3a Maje UHeecmumope

Huje mpumemuBo.

e) Ycnosu 3a 3ameaparse nepuoda ynuca u 0amym 3ameaparsa nepuooa ynuca

Kao mrro je HaBeneHo mox taukom 5.1.3.

arc) [looamax o mome 0a i cy 00360/beHU GUIECMPYKU YRUCU UTU He, me ) CAYYajy 0a HUcy, kako hie ce nocmynamu
ca mozyhum euwecmpyKum ynucuma.

Bumectpyku ynucu cy Moryhu camo 10 MakcuMalHOT Opoja akuyja Koje akIMoHap hMa MpaBo Aa YIHILIE IO MpaBy
npeder ynuca. YOHUC akUdja W3HAJA yHampex onpeheHor MakcuMaiHOr Opoja akiuja, Koju je cpasmepaH Opojy
OOMYHMX aKIhja Koje MOCeayje CBaKHM O aKIMoHapa y OJHOCY Ha yKymaH Opoj oOmuyHHMX akiuja M3maBaora mpema
rmojalMMa M3 jeMHCTBeHE eBHeHIMje akiuoHapa u3 [[PXOB-a na man 14.11.2018. roaune, Huje moryh. Cpaku
MOKYIIaj yNHca akiyja W3HaJ MakCHMaaHOr Opoja akija Koje aKIHMOHap MMa IMpaBo Ja YIUIIE 0 HpaBy Mpeyer
ynuca Ouhe ogdujeH ox ctpane AreHra eMucHje.

5.2.4. [locmynax obagewimasaroa UHEECMUMOPA O AOYUPAHUM AKYUjAMA V3 HA3HAKY Od U MP2o8arse Modice 0d
nouHe npe 06aseuimasar-a UHEeCMuUmopa

Huje npumemuso.

5.25. Vnuc oooamnux xapmuja 00 epeonocmu ("overallotment”, npexomepna oodena) unu onyuje noxpukha
ynuca dodamuux xapmuja 00 speonocmu ("'green shoe")
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a)llocmojarve u 6enuuuna OULO Koje no200HOCMU NpeKoMepHe dolene u/unu onyuje "green shoe".

He nocToje noromqHocTu npekoMepHe J0/eNe HiH orija ,,green shoe”.

0)Ilepuoo mpajarva nocooHocmu npexomepHe dooene u/unu onyuje "green shoe"

Huje npumemuso.

y)Cesu ycnosu 3a kopuuthere no2o0Hocmu npekomepre dooene u/unu onyuje "green Shoe".

Huje npumemuso.

5.3. Iena

5.3.1. llena no xojoj he axyuje 6umu nouyhene. Axo je yena HeNnO3HaAMAa UIU He NOCMOJU MPACUUINE 30 Me
axkyuje, onucamu memoo ymephusarna yeume y nowyou, y3 Hagohere O0a 1u je me Kpumepujyme Ymepouo
usoasanay, noHyhay, azenm, Uiy Heko 0py2o auye.

Ilena mo kojoj ce Hyne akmuje uznocu 1.000,00 nuHapa mo akiuju kao mTo je oxpehero y Omiynu o usgaBamy
aKuyja.

Onpendom u3 wi. 260. cr. 4. u 5. 3I1/] je nponucaHo Aa eMUCHOHA IIEHA aKI[Mje HE MOXE OMTH HIDKA OJ] TPXKUIIHE,
OTHOCHO HFKa 0J HOMHHaiHe BpegHocTH akuuja. Kaxko ma MTII tpxumty bBeorpaacke Oep3e Huje ocTBapeH
3aKOHOM IIPOTHCAHU O0MM TProBama aknujaMa MznaBaonia, Tp)KWIMHA IIEHA akiydje je yTBpheHa y ckiamy ca @wi. 259.
cT. 2 1 3. 3aK0Ha O MPUBPEIHUM APYUITBIUMA MpoIieHoM u3BpiieHoM oji ctpane KIIMI™ n.0.0 beorpan, yn. Kpamuie
Haranuje 1 u mpouemweHa TpxuinHa BpeaHocT u3Hocu 305,00 auHapa 3a akiujy. Kako je HOMHMHAIHA BPEIHOCT
akije 1.000,00 gunapa, To je CKyNIUTHMHa aKLMOHapa YTBpAWIAa €MHCHOHY LeHy akuuje y uzHocy ox 1.000,00
IMHApa, OAHOCHO Y BUCHHY HOMUHAJIHE BPEIHOCTH aKIHje.

5.3.2. llocmynax objasmusarea KOHauHe YeHne y NoHYOu.

Huje npumemuso.

5.3.3. 3a axyuonape xoju umajy npago npeuez ynuca HA3HA4YUMY OCHO8 YeHe ynuca

Huje mpumemuBo.

5.3.4. Axo nocmoju snauajra paziuxa usmely yewe u3 jague noHyoe u yeHe NO KOjOj CV UIAHOBU YHpage uiu
Ha030pHO2 0000pa U30asaoyd, KAao U suue pykosooCmeo Uil ca u3oasaoyem noge3ana auyd, Cmuyaiu axKyuje y
Pazoo6.6y 00 200uny 0ana npe jasHe noHyoe, 0amu ynopeoHu npuKasz mux yeua.

Huje Ouno cTunama akiyja M3mgapaona oj crpaHe wiaHoBa ynpase 1 HajgzopHor ogdopa.

5.4. Cnposoherwe nonyoe/npodaje (niacman u NOKPOSUMEbCMeE0)

5.4.1. Tooayu o nuyuma xoja yuecmayjy y jasHoj nowyou y c80jCmey KOOpOUHAmopd, CagemHuKa, NyHOMORHUKA
UNU CAUYHOM C8OJCMBY Y OOHOCY Ha U30asaoya unu nowyhaua.

Jluma xoja y4ecTByjy y MOHY/IM Y HEKOM OJf HaBEJICHUX CBOjCTaBa:
- Societe Generale Banka Srbija a.d.. beorpan, Cmyx0a 3a MHBECTHIIMOHE YCIyre W aKTHBHOCTH, byiemap
3opana bunhuha 50a/0 je arent VII emucuje akuuja M3nasaona,
- Ansokatu Mwmuna Cy6otuh u Jynujana JeBtuh u3 bBeorpanma, yn. Tepasuje Op. 31/1I/8, xao mpaBHM
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CaBETHHIIH.

5.4.2. Ha3zué u adpece uncmumyyuja nymem Kojux uzoasaiay/nonyhau uzepuiasa gunancujcke obasese npema
umaoyuma aKyuja.

He nocroje nnctuTynuje mytem kojux M3naBanan u3BpiiaBa puHaHCHjCKE 00aBe3e MpeMa HMaouMa aKiuja.

5.4.3. Hasue u adpeca uncmumyyuja Koje cnpogode HNOCMYnaK noHyoe/npooaje y3 o0baee3y omKyna
(noxkposumesscmeo) uiu b6e3 obasese omkyna (niacmau) xapmuja o0 epednocmu. Y cayuajy oa je npedsuhena
Mo2yhHOCH 0a 064 UHCIMUMYYUJA OMKYNU Xapmuje 00 6PeOHOCHU NPpemMa C80joj RPOYeHU, onucamu u my mo2yhnocm.
Hagecmu u esenmyantne nocebne yciose y2080pa 0 NOKpOSUMesCMEY, YKbyuyjyhu u cumyayuje y xojuma
NOKpogumesb npuxeama obasesy ynuca camo oena nouwyhenux axyuja. Hasnawumu u npudaudican usHoc HakHaoe Kojy
he npumumu ose uncmumyyuje 3a npysicere yciyee cnpogoherba NOCMynKa noHyoe/npooaje xapmuja o0 6peOHOCH.

Societe Generale Banka Srbija a.n. beorpan, Cmyxx0a 3a WHBeCTHIIHOHE yciayre W akTuBHOCTH, HoBm beorpan,
ByneBap 3opana bBunhuha 50 A/b,
O Yy CBOjCcTBY AreHTa emucHje Oe3 o0aBe3e OTKyIa akildja, a Ha OCHOBY IOTIIMCAHOT YTOBOpa O MpYKamby
yCllyra areHTa eMHCH]e,
O Y CBOjCTBY WHBECTHIIMOHOT [PYIITBA OBIANMINEHOT 3a CIPOBOhEHmE IMOCTyMKa ymHca akidja, Ha OCHOBY
MOTIHUCAHOT YTOBOPa O OpraHu30Bamy ynuca oonunux akuuja VIl emucuyje.
Societe Generale Banka Srbija a.n. beorpan, HoBu beorpan, byneBap 3opana bunhuha 50 A/b y cBojcTBY ymatHe
OaHKe.

Haknana Arenra emucuje je ¢pukcHa v usnocu EYP 15.000 y auHapcKoj MPOTUBBPEIHOCTH.

5.4.4. Jlamym 3akmyuerba y2080pa o NOKpOSUMebCmae).

Huje mpumemuBo.

6. VK/BYYEILE Y TP OBAIGE

6.1. Hasecmu oa he nomyhene axyuje bumu npeomem 3aXmesa 3a YK/bYUere V MPeo8are V3 HAZHAKY
MPAUCUUIMA 34 KOje ce MPadiCUu yKmbyuerbe, iU Y3 jaCHy HanoMeHy 0d ce HagedeHo YKabyuerbe 0000pasa 00 cmpane
opeanuzamopa mpaicuwma, ooHocno MTIL

Hasecmu u cnucax ycinoea nponucan npasuiuma 0peanu3amopa mpacuima Ha Koje uzoaeanay Hamepasa 0a mpaxicu
VKbYUee Y mpeosdibe U U3jagy o UCHYbAsaiby mux ycioga. Axo cy axyuje eeli ykmwyuene paou mpeoearba Ha
peayaucarnom mpocuwimy, MTII, unu opyeom ypehenom mpoicuwmy, maj no0amax jacHo HA3HAYUMU.

Beorpaycka 6ep3a a.a. beorpan je nana 20.11.2018. ronune u3nana [TIoTBpay 0 CIPeMHOCTH 3a yKJbyuerme akiuja VII
emucuje Ha cermeHT Tpxkuira MTII, 3aBeneny nos 6pojem 7407/18.

VY poky on 3 pajaHa jaHa oOJ JaHa mpHjeMa obaBemTema oJ LleHTpanHor perucrpa, Aernoa U KIMpUHTa XapTHja O
BPEIHOCTH O OKOHYAHOM VIHCY akija, M3masanaig he npexo Societe Generale Banke Srbija a.n. beorpan, Bynesap
3opana bunhuha 50a/6 kao umana beorpancke Oep3e, MOAHETH 3aXTEB 3a YKJbyUCH€ CBUX H3JaTHX aklWja Ha
Beorpancky 6ep3y (ykipy4rBame y Tpropame) Ha MTII.

Panuje nznare oduune akimje MznaBaona (I — IV emucuje) cy ykipyuene Ha cermeHt Tpxkumta MTII beorpancke
oepse.
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6.2. Hasecmu cea ypehena mpocuwma, unu ooeogapajyha mpoicuwma, Ha Kojuma he ce npema cazuarby
uzoasaoya nowyoumu akyuje ucme xkiace, unu hie oumu yKmwyuene paou mpeosarsa uau cy el panuje ykmyuere.

3a cBe akuyje VII emucuje he Outn nogHeT 3aXTeB 3a yKJbyunBame y TproBame Ha MTII Tpxumte beorpacke 6epse.

6.3.  Vkonuxo ce ucmoepemeno, unu 2comogo ucmospemero, ca uzoasarbem xapmuja 00 pedHocmu 3a Koje ce
mpaxcu ykapyuerbe Ha pe2yaucano mpocuwme, oonocho MTII, npusammno ynucyjy unu nyoe akyuje ucme kiace
unu yKOIUKO ce u30ajy xapmuje 00 épeOHocmu Opyee Klace 3a NPUSAMHO UNU jAGHO NIACUpArbe, HABeCHmuU
nojeduHoOCmu 0 NPUPOOU MAKBUX NOCI084 U OPOJY U 0COOUHAMA Xapmuja 00 8PeOHOCU HA Koje ce 0OHOCe.

Huje npumemuBo.

6.4. Ilojeounocmu o nuyuma xoja cy ce obaegezana O0a he Odenosamu KAO NOCPEOHUYU NPU CEKYHOAPHOM
mpeosary, obezoelyjyhiu auxeuonocm nomohy nonyhene u mpagicene yere u ORUC OCHOBHUX YC08A U Npey3emux
obagesa.

Hema nuiia xoja cy ce ob6aBe3ana na he enoBaTi Kao OCPEIHUIY MPH CEKYHIApPHOM TPrOBamby.

6.5. Cmabunuzayuja:

Kaoa je uzdasanay unu axyuonap xoju npooaje ceoje axyuje 003801u0 mozyhnocm gefie dodene, unu je Ha opyeu
HAYuH npeonodcuo 0a ce y e3u ca NOHYOOM MOy Y8ecmu aKmueHOCMuU 3a CMaduIu3ayujy yema y ee3u NnoHyoe,
nompebHo je docmasumu cieoekie ungopmayuje:

a) Hurenuyy oa nocmoju mozyhnocm 0a ce cmabunuzayuja mModxice cnposecmu, iy 0a Hema 2apanyuje oa he ce
CMBAPHO peanu308amu, Kao u 0d jy je mozyhe npekunymu y 6uio Kojem mpenymky,

0) Ilowemax u 3aspuiemax paz0ob/6a MoKoM Koea Modce 00hu 0o cmabunuzayuje;

8) Ha3ug u adpece auya 002080pHUX 30 NOCIYNAK cmabuiusayuje

2) Yumwenuyy oa mpancaxkyuje cmadburuzayuje Mo2y npoy3poKo8amu 8UULY MPICUWHY YeHY 00 OHe Koja Ou unave
npesnadasada.

Huje npensuhena moryhHOCT crabminu3aiyje meHa.

7. UMAOLH AKLIHJA KOJU IIPOIAJY AKLIUJE

7.1.  Hme u npesume unu nocio8Ho ume u ceduuime auya Koja Hyoe axyuje uzoagaoya, onuc u npupoody ooHoca
moe auya ca uzoasaoyem y npemxooHe mpu 200une

He nmocroje nunia koja Hyne akiuje M3paBaona y jaBHOj TOHY/IH.

7.2.  Bpcma, knaca u 6poj akyuja koje nyou ceaxu ROjeOUHAYHU UMALAY aKYUja y ROCMYNKY jaéHe NoHyoe

Huje npumemuso.

7.3.  Lock-up" cnopazymu
Cmpane Koje yuecmayjy y cnopasymy.
Caopoicaj u uzyzeyu 00 cnopasyma.

Hasnaka pazoobma "lock up"-a.

He nocroje TakBu criopa3zymu.
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8. TPOLLIKOBHU U3J[AKbA/TIOHYV]IE

8.1.  [lpoyena ceux mpowikoga uzdasaoya/nonyhava y esu ca uzoarbem/nonyoom

WznaBanai mpolemyje Aa CBU TPOIIKOBH y BE3M Ca WU3JaBamkEeM aKIlvja, yKbydyjyhn anu He orpaHuvaBajyhu ce Ha
TPOIIKOBE ATCHTA, CABETOJIJABHUX YCJIyra U IMOBE3aHUX IHUTamka, TPOIIKOBE MIPABHOT CABETHHUKA, TPOIIKOBE MPOIICHE,
Komucuje 3a XoB, Llenrpannor peructpa, beorpancke 6epse u cnmmano uznoce oko EYP 300 000.

9. PA3BOJ/IFbABAFE (npomene npoyenma yuewha umaoya akyuja HakoH nowyoe)

9.1. [lpeosuhene npomene y ywewthuma umanaya axyuja

[Nonyna obowunmx akmuje VII emucuje ynyheHa je uckipyunBo mocrojehum aknuonapuma M3nmaBaoma mo mpaBy
npeder ymuca. YKOJUKO CBU aKIIMOHAPHW U3BpIIE YIHUC U yIUIaTy y ckiany ca OmiykoM o u3naBamy, Hehe
nohu no npomeHe yuemrha nManama akiuja. MehyTum, yKOJUKO MPaBo Ha YIUC U YIJIATy UCKOPUCTH CaMo
BehMHCKH akKIWOHAp, a HE W MAamHUHCKH akIuoHapH, Aohu he n0 mpomeHe y ydemhy uMmaiana akiyja
(ormmmcana moj Taukom 9.2.)

9.2.  V ycrosuma xada nocmojehu axyuonapu He uckopucme npaso npevee Ynuca NOHYHeHUx HO8UX axyuja,
Hasecmu NpoyeHam HenocpeoHoz pa3eo0rasarbd

YKOJIHMKO MambMHCKH aKIIMOHAPH, KOjU TPeHYTHO mocenyjy 1,15% obOuunux aknuja M3naBaona, He HCKOPUCTE MPaBO
na ynury u yrate akiuje VI emucuje, a BehHCKH akIioHap YIHINE U YIUIATH aKIfje U3 HOBE EMICH]j€ CPa3MEepPHO
Opojy akmmja Koje Toceayjy mpemMa monxanuma u3 jeamHctBeHe eBuaeHnuje [[PXOB-a, moxe gohm mo cmamema
mpolieHTa ydeniha MambHHCKHX akimoHnapa ucnoj 0,4% yKymHor Opoja 00OMYHUX aKIlvja.

10. HOJJATHE HHD®OPMALIUJE

10.1. Vkonuxo ce y [Joxymenmy o xapmujama 00 peOHOCHU NOMUIY CABEMHUYU KOJU CY NOBE3AHU CaA U30ArbEM,
maoa je nompeodHa u3jasa o mome y KoM cy C80jCmey 0e108aiu CaBemuulyu.

Jluna Koja y4ecTByjy y MOHYIM y HEKOM O] HaBE/ICHHX CBOjCTaBa:
- Societe Generale Banka Srbija a.d.. Beorpan, Cmyx0a 3a MHBECTHIIMOHE yCIyre W akTHBHOCTH, ByneBap
3opana bunhuha 50a/0 je arent VII emucuje akunja M3nasaona,
- Ansokaru Mwmuna Cy6otuh u Jynujana Jestuh u3 Beorpama, yn. Tepasuje 6p. 31/1I/8, kao mpaBHH
CaBETHUIIH.

10.2. Hasecmu ocmane ungpopmayuje y JJokymenmy o xapmujama 00 6peOHOCMU KOju CV pPesuOUpant uiu
npezneoanu osrauihenu pesusopu, o uemy cy uspaounu useewmaj. Konuja useewmaja, unu y3 o0ooperse 1uya Koja
Jje uspaouno ussewmaj, ckpahenu uzgewmay.

Hewma npyrux nadopmanuja y oBom aeny [IpocriekTa Koje ¢y peBHIMPAIN HITH MPEriieain OBJIamheH! PeBU30pH U O
YeMy Cy CauMHMIIM U3BEIITa].

10.3. Kuao je y [loxymenmy o xapmujama 00 8peOHOCMU VK/AbYYEHO MUULBbERE UTU U3BCUMA] Koje je u3paouio
mpehe nuye, Kome je NPUHAmM CMAamyc Cmpyurbakd y HeKOM ROOPYYJy, HA8eCMU UMe moe Juyd, cryxicoery aopecy,
Keanuuxayuje, 1 we2080 e6eHMYaIHO GLACHUWMEO HAO axkyujama uzdasaoya. Axo je uzeewmaj uzpahen na
3axmes uz0asaoya, Oamu jacHy uzjagy o mome 0a cy makeo MuuL/berbe Wil U36eumaj YK/oyueHu, y 001uKy y Kome
Cy, Uy KOHmMeKCmy Y KOju Cy YKAbYHeHU, Y3 CA2lACHOCH TuYa Koje 002080PHO 3a caopacaj moe oena JJokymenma o
xapmujama 00 8peOHOCmuUMA.

VY oBoMm geny IIpocnekTa HUje YKIbY4E€HO MUILBEHE MM U3BELITaj KOjH je n3panuiio Tpehe jnie KoMe je mpu3Hat
CTaTyc CTpy4mhaKa.
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10.4. Kao ungopmayuje nomuyy 00 mpehez nuya, nomepoumu 0a cy me uH@opmayuje mawHo npeneme u 0d,
npema cazuary uz0asaoya u KOJIUKO ce Modice 3aK/by4umu Ha OCHO8Y uHgopmayuja Koje je objasuno mpehe nuye,
HUCY U30Ccmass/bere Yurbenuye 3002 Kojux ou maxo npenecere ungopmayuje nocmaie nemaune uiu oomaryjyhe.

Taxohe, nasecmu uzsop(e) maxeux ungopmayuja.

VY oBom geny [IpocnekTa Hcy kopuhene nHpopMalmje Koje noTuay o Tpeher nuua.
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