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HAC a.a.
MepuoanyHu caxeTy UsBewTaj o GUHAHCHUjCKO] NO3ULINjK
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyzautje HasHayeHo)

30. centembap 31. peuembap

MmoBuHa HanomeHe 2018 2017
(HepesudupaHsu)

O6pTHa UMOBMHA
TOTOBMHCKWM €KBMBANEHTU U rOTOBUHA 6 19.080.154 23.410.724
KpaTkopouHu hrHaHcKujcku nnacmaxu 7 15.082.173 11.507.390
MoTpaxuBaka No OCHOBY NPoOAaje U Apyra NOTPaXusakka 8 35.237.488 30.213.371
3anwnxe 9 36.756.207 33.451.244
Octana o6pTHa UMOBUHA 10 4,923.229 4.868.561
CtanHa cpeacTea HaMmereHa npoaaju 16.715 163

Uo7

pw# Tiypactoes
leygpanHu Qupektop

29. oktobap 2018. roanHe

YkynHo o6pTHa MMOBWHa 111.095.966  103.451.453
CrtanHa vMOBMHA
HekpeTHuHe, nocTpojeta v onpema 11 252.918.304 237.108.439
MHBECTMLUMOHE HEKPETHUHE 1.603.370 1.530.356
HematepujanHa ynaramwa 2.475.492 3.082.914
MHBecTHUMje ¥ npuapyKeHe EHTUTETE U 3ajeaHNYKa
ynarawa 1.038.800 1.038.800
MHBecTuumje y 3aBUCHA ApyluTBa 13.425.586 13.425.586
MoTpaxmBara No OCHOBY NpoAaje W 0cTana AyropoyHa
noTpaxueama 2.842 2.222
LyropoynHu prusaHcKjcku nnacManu 12 26.469.748 34.188.042
OganoxeHa nopecka cpeacrsa 1.392.350 2.487.491
Ocrtana crtanHa umMoBWHa 13 3.086.912 3.835.469
YKYNHO cTanHa MMOBHMHA 302.413.404  296.699.319
YKyNnHO MMOBMHa 413.509.370  400.150.772
ObaBeze 1 kanuTan
KpaTkopouHe o6aBeae
KpaTkopouHe thuHaHcuwjcke obaBese u 4eo AyropodHUX
ofaBe3a koju nocneBa Ao roauHy AaHa 14 8.414.075 8.305.932
Nobarmauu u octane obasese U3 nocnosawa 16 35.553.391 34.596.516
Ocrane kpaTkopouHe obapese 16 4.508.718 4.880.705
Ob6aBeae 3a nopes Ha AoGUT 743.373 1.915.676
ObaBese 3a ocTarne nopese U3y3es Nopesa Ha 4o6UT 17 11.053.819 9.235.139
Pesepsucama 3a obasese v TpoLIKOBe 2.048.704 2.837.875
YKynHo KpaTKkopoyHe obaBeae 62.322.080 61.771.843
AyropoyHa peszepBucaka U ob6aBese
lyropouHe chuHaHcujcke obaBese 18 86.919.097 89.751.052
AyropoyHe obaBese n3 Nnocnoeamwa 17.936 -
Pesepsucatea 3a obasese 1 Tpowkose 9.862.096 9.660.582
YKynHo ayropoyHa pesepBucara U o6aBese 96.799.129 99.411.634
Kanuran
AKUMWjCKM KanuTan 81.530.200 81.530.200
Pesepse 20.287 17.782
HepacnopeheHa fobut 172.837.674  157.419.313
YxynaH kanuran 254.388.161 238.967.2//
YkynHo o6aBese u kanuTan 413.509.370  400.1 591{’:

lpamehe HanomeHe cy cacmasHu 00 08uUX NePUOOUYHUX CaXemux (UHAHCUJCKUX U3sewmaja.
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HUC a.n.

MepuoanyHn caxxeTn n3BeLTaj 0 YKYNHOM pe3ynTtaTty
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4eHo)

Mpuxoamu o npogaje HaTHUX gepuBaTa, HadTe
n raca

OcTtanu npuxogu og npoaaje
YKynHo npuxoau op npopjaje

HabaBHa BpegHoCT HadTe, raca U HapTHUX
nepuvBeaTta
TpoLuKOBM NPOM3BOAHE U Npepane
TpolukoBM Npoaaje, onwTh 1 agMUHUCTPATUBHU
TPOLLKOBU
TpoLlKkoBM TpaHcnopTa
TpolukoBM amopTunsaumje
TpolukoBM nopesa n3y3eB nopesa Ha Jobut
TpoLLKOBM UCTpaXxnBara
YKynHO NOCNOBHM pacxoau
OcTtanu npuxogu (pacxoawn), HETO
MocnoBHu pobuTtak

HeTto nobutak (rybutak) Ha KypCHMM pasnukama
durHaHCKHjcKkn Npuxoam
duHaHcKjckn pacxogu

YKynHo octanu npuxoam (pacxoam)

Jo6uTak npe onopesuBamba

Mopeckun pacxoamn
OpanoxeHn Nopeckn pacxoam
Mopes Ha pobuTt

Heto po6uTak 3a nepuop
YKynHo octanu pesyntart
CtaBKe Koje HakHagHO Hehe 6UTKU NnpusHaTte y
BobuTKy (ryouTky)
PeBanopu3saumja 0CHOBHMX cpecTaBa NpeHeTnx
Ha MHBECTULMOHE HEKPETHUHE

CTtaBKe Koje Mory HakHagHoO 6MTU npusHarte y
DooOuUTKy (ryouTky)
lMpomMeHa BpeaHOCTU (pbrHaAHCKCKMX cpeacTaBa
pacnonoxmenx 3a npoaajy

YKynHo ocTtanu pesynrtar

YKynaH go6uTtak 3a nepuoa

3apapa no akuuju Koja ce Moxe npunucaTtm

akuynoHapuma HadtHe nHayctpuje Cpbuje
OcHoBHa 3apaga no akuuju (PCL no akumjm)
MpoceyaH noHgepucanu 6poj akuuja (y

MUNMOHUMA)

Hanom
eHe

5

19

20

21
22
23

Mepuop on Tpu meceua [epuopn on aeBeT Meceum
Koju ce 3aBpumo 30.
cenTemb6pa

Koju ce 3aBpumo 30.
centemb6pa

2018 2017

2018

2017

(HepesudupaHru) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)

75.475.148 50.159.865
4.245.053  5.301.472

179.642.312
10.809.257

140.336.863
13.070.575

79.720.201 55.461.337

190.451.569

(48.191.688) (29.160.161) (110.205.399)

(7.378.956) (8.253.648)

(20.100.156)

153.407.438

(80.408.250)
(21.776.759)

(5.235.925) (5.359.192) (15.541.374) (15.193.947)
(345.568)  (295.863)  (908.910)  (791.895)
(4.596.912) (3.543.463) (12.869.917) (10.525.965)
(1.160.573)  (998.780)  (3.327.472)  (3.006.015)
(41.169) (3.338) (56.940) (10.790)

(66.950.791) (47.614.445) (163.010.168) (131.713.621)

(170.973)  (348.476)  (138.294)  (583.279)
12.598.437 7.498.416 27.303.107 21.110.538
(237.240) 2.058.339 (234.701)  6.169.965
389.941 435027  1.209.825  1.059.700
(542.979)  (683.085)  (1.663.485)  (2.058.521)
(390.278) 1.810.281 (688.361)  5.171.144
12.208.159 9.308.697  26.614.746  26.281.682
(1.508.875)  (919.199) (3.149.785)  (4.777.638)
(465.260)  (471.385)  (1.095.141)  (1.220.804)
(1.974.135) (1.390.584) (4.244.926) (5.998.442)
10.234.024 7.918.113  22.369.820  20.283.240
- - - 1.399
- - - 1.399
(364) 1.326 (950) 3.049
(364) 1.326 (950) 3.049
(364) 1.326 (950) 4.448
10.233.660 7.919.439  22.368.870  20.287.688
62,76 48,57 137,18 124,42
163 163 163 163

lNpamehe HarnomeHe cy cacmasHu 0eo 08UX NepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.



HWUC a.a.

MepuoanyHu caxeTun VI3BeLLITaj O NpoMeHaMa Ha Kanutany

Mepuopg og oeseT meceum koju ce 3aspumo 30. centembpa 2018. n 2017. rognHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHru)
Crame Ha gaH 1. janyapa 2017. roavHe
HobuTak 3a nepuog
OcTtanu ykynHu npuxop (pacxona)
MpomeHa BpegHOCTH bMHAHCHjCKNX cpeacTaBa
pacnonoxuemx 3a Npoaajy
PeBanopu3sauuja oCHOBHMX cpefcTaBa NPeHeTUX Ha
NHBECTULMOHE HEKPETHNHE

YKynaH npuxopa (pacxopn) 3a nepuop
Pacnopena ousnaeHam
Crame Ha gaH 30. centem6pa 2017. roamHe

(HepesudupaHu)
Crame Ha gaH 1. jaHyapa 2018. roavHe
HobuTak 3a nepuog
OcTanu ykynHm npuxopa (pacxopn)
[MpomeHa BpegHOCTU hMHAHCUCKNX cpeacTaBa
pacnonoXuBumx 3a Npoaajy
Mpoaaja cuHaHcKjckMx cpeacTaBa pacnonoXunBmx 3a
npoaajy
YkynaH npuxopa (pacxopn) 3a nepuoa
Pacnogena gusuaeHam
Crtame Ha gaH 30. centem6pa 2018. roamHe

lNpamehe HanomeHe cy cacmasHu 0eo 08uUX NEPUOOUYHUX caxxemux huHaHCUjCKUX u3eewmaja.

Akumjckn Hepacnope-
Kanutan PesepBe heHa pobur YKynHo
81.530.200 14.088 133.630.354 215.174.642
- - 20.283.240 20.283.240
- 3.049 - 3.049
- 1.399 - 1.399
- 4.448 20.283.240 20.287.688
- - (4.021.069) (4.021.069)
81.530.200 18.536 149.892.525 231.441.261
Akumjckun Hepacnope-
KanuTtan PesepBe HeHa poburt YKynHo
81.530.200 17.782 157.419.313 238.967.295
- - 22.369.820 22.369.820
- (950) - (950)
- 3.455 (3.455) -
- 2.505 22.366.365 22.368.870
- - (6.948.004) (6.948.004)
81.530.200 20.287 172.837.674 254.388.161




HWUC a.n.
Hepuop,wa-m caxeTum V|33eunaj O TOKOBUMa rOTOBI!IHe‘I
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyeaa4duje Ha3Ha4eHo)
Mepuopn on AeBeT meceum Koju ce
3aBpwmo 30. cenTtembpa

HanomeHe 2018 2017
(HepesudupaHu) (HepesudupaHu)
TOKOBM rOTOBMHE U3 NOCITIOBHMUX aKTUBHOCTU
[lobutak npe onopeavBara 26.614.746 26.281.682
Kopekuyuje 3a:
durHaHcmjcku pacxoam 23 1.663.485 2.058.521
durHaHCHjcKu NPUXoAM 22 (1.209.825) (1.059.700)
HeTo (nobwutak) ryéutak no oCcHOBY HepeanM3oBaHUX KypPCHUX
pasnuka 565.384 (5.324.247)
AmopTu3aumja 12.869.917 10.525.965
Kopekuuje 3a ocTana pesepsucama 345.118 478.381
WcnpaBka BpeaHOCTU NOTPaXKnBaHa (255.814) 217.828
OTnuc BywoTuHa 56.940 10.790
OTnuc obaBesa - (2.867)
OcrTane HEroTOBMHCKe CTaBke 115.166 200.526
ToOKOBM roTOBMHE U3 NOCIIOBHUX aKTUBHOCTU Npe NpoMeHa Ha
o6pTHOM KanuTany 40.765.117 33.386.879
lpomeHe Ha 06pmMHOM Kanumaisy:
MoTpaxuBara of nNpofaje 1 octana noTpaxusara (4.797.963) 15.900.505
3anuxe (3.367.640) (3.417.644)
OcTana o6pTHa UMOBUHA 74.005 (1.239.968)
O6aBese 13 NocrnoBaka 1 octane obasese 1.704.643 (4.106.475)
OcTanu nopesu 13yseB nopesaa Ha 406UT 1.818.680 (35.181)
YKynHo npomeHe Ha 06pTHOM KanuTany (4.568.275) 7.101.237
Mopes Ha oobut (4.328.368) (1.197.351)
MnaheHa kamaTta (1.625.204) (2.181.767)
MpuMrbeHa kamaTa 652.870 923.883
HeTo TOKOBM rOTOBMHE U3 NOCAIOBHUX aKTUBHOCTYU 30.896.140 38.032.881
Tokoeu 20moeuHe U3 UH8EeCMUUUOHUX aKmueHocmu
OAnviBM roTOBMHE MO OCHOBY AaTUX KpeauTa (2.621.606) (3.662.119)
MpunuBKM roToBUHE NO OCHOBY AAaTUX KpeauTa 1.606.005 2.802.327
OAnviBM roTOBKHE MO OCHOBY yriarakba y HeKpeTHUHE, MOCTPOjeHba
1 OMpeMmy Kao 1 HemartepujanHa ynarawa? (29.787.703) (17.895.126)
MpunuBKM No OCHOBY NpoAaje HEeKPeTHUHA, NOCTPojeHa U ornpemMe 179.938 102.341
Mpunueu (oanNunBK) No OCHOBY BaHKapPCKMX Aenosnta 5.586.458 (7.945.830)
OcTanu npunuseu 32.122 156
HeTo TOKOBM rOTOBMHE U3 UHBECTULIMOHMX aKTUBHOCTH (25.004.786) (26.598.251)
Tokoeu 20moguHe u3 aKmueHoCcmu huHaHcupara
MpUnuBM roToBMHE Of NPUMILEHUX KpeauTa 18 29.941.738 35.915.950
[OTOBMHCKe OTNnare nosajMIrbeHnX n3Hoca 18 (33.253.718) (43.223.916)
[OTOBMHCKe oTnnarte UHaHCUCKOr NU3unHra 18 (39.388) (38.189)
MnaheHe guenaeHae (6.948.004) (4.021.069)
HeTo TOKOBM roToBMHe M3 aKTUBHOCTU (PMHaHCUpaHa (10.299.372) (11.367.224)
HeTo noBehane (CMareHe) rOTOBUHE U FTOTOBUHCKMX
eKBMBarneHaTa (4.408.018) 67.406
KypcHe pasnuke no oCHOBY npepayyHa roTOBMHE U FOTOBMHCKUX
ekBuBaneHara 77.448 (282.000)
FoTOBMHA M TOTOBUHCKM €KBMBAarieHTU Ha No4YeTKy nepuoga 23.410.724 20.053.651
FoTOBMHA M rOTOBUHCKM eKBMBaNeHTU Ha Kpajy nepuoga 19.080.154 19.839.057

" MonuTnka JpywTBa je Aa TOKOBE roTOBMHE NpuKkasyje ca ykrbydenum MOB.

2 HeTo TOKOBW rOTOBUHE W3 MHBECTULIMOHUX aKTUBHOCTM YKrbydyjy MOB y usHocy oa 4,3 mnpa PCH (2017: 2,1 mnpa PCA)

lNpamehe HanomeHe cy cacmasHu 0eo 08UX MepUOOUYHUX caxXxemux hUHaHCUJCKUX u3eewmaja.



HWUC a.p.
HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum
Koju ce 3aBpLlumo aaHa 30. centembpa 2018. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
1. ONWTE NH®OPMALUJE
OTBOpeHO akumoHapcko ApywTBo HadptHa nHayctpuja Cpbuje, HoBu Capg (y garbem TekcTy: [pyliTBo)

je BepTMKanHoO nHTerpucaHa HagTHa KoMnaHuja Koja npeTexHo nocnyje y Penybnuum Cpbunju. OcHoBHe
akTMBHOCTM [pyluTBa 00yxBaTajy:

o WcTpaxunsare, pa3soj 1 Npon3Boary CMpoBe HadTe U raca,
o MpounsBoawy HahTHMX AepusaTta,

. TproBuHy HatpTHUM AepuBaTUMa 1 racom u

. Mpoun3soary U TProBUHY €NEKTPUHHOM EHEPTUjOM.

Octane akTMBHOCTW OQHOCE Ce Ha npo,uajy ocTanux npou3soga u ycnyra.

OpywTeo je ocHoBaHo Oanykom Bnage Penybnuke Cpbuje og 7. jyna 2005. Opyror dpebpyapa 2009.
roguHe MAO lacnpom HbedT (,[acnpom HbedT*) je peanusoBao kynoBuHy 51% OCHOBHOr KanuTana
HadtHe nHaycTpuje Cpbuje ynme [pywtBo nocraje 3aBucHo apywtBo [acnpom Hbedrta. Y mapty
2011. rogunHe y cknagy ca YroBopoM O npogaju v KynosuHu akumja OpywTsa, lNacnpom Hbedt je
peanusoBao KynoBuHy godatHux 5,15% akuuja yume je nosehao cBoje ydyewhe y BNacHULWITBY Ha
56,15%. Kpajtou BnacHuk [pywtea je NMAO Macnpom, Pycka ®epepauuja.

OpylwTBO je perMcTpoBaHO Kao OTBOPEHO aKLMOHApCKO APYLITBO Yuje ce akuuje KoTupajy Ha NUCTUHTY
Prime Market Beorpapacke 6epase.

OBKM nepuoanyHM caxeTn UHaAHCKjCKM M3BeLTajM ogobpeHu cy of cTpaHe [eHeparnHor avpekropa u
6uhe npeseHToBaHn Onbopy Aupektopa pagn ogobpasatsa.

2, NPErMed 3HAYAJHUX PAYYHOBOACTBEHUX NMONMNTUKA

21. OcHoBe 3a cactaBrbate (hMHaHCUjCKUX U3BeLUTaja

[pylwITBO BOAM KHMre M payvyyHOBOACTBEHY eBMAEHUMjy Yy cknagy ca padyHOBOACTBEHUM W MOPECKUM
npuHUMNMMa, nNpaBunMMa WM npakcama 3axteBaHum Yy Peny6nuum Cpbuju. MpunoxeHn nepuoanyHm
CaxXeTn (PUHaHCKMjCKM M3BeLUTaju Cy MpeBacXO4HO NPUMPEMIbEHU HA OCHOBY CTaTyTapHUX Khura u
payyHOBOACTBEHE eBuUAeHLMje Koje Cy KopuroBaHe 1 pekrnacudurkoBaHe kako 61 HKuxoBa npeseHTaumja
6una y cknagy ca MehyHapogHum ctaHgapauma guHaHcujckor nsselutaBarwa (MCOPU).

MpunoxeHn nepuognyHU caxeTn (PUHAHCKMjCKM M3BeELWITaju cacTaBibeHu cy y ckrnagy ca MPC 34
"MepuoagnyHo buHaHcujcko nsBewTtaBawe". MPC 34 He 3axTeBa cBa notpebHa obenopanvBarsa
Koja cy nponucaHa MehyHapoaHum ctaHgapavma (oMHaHCKjCKOr n3BeLUTaBama.

OpywTBo Huje obernogaHuno mHdopMauuje Koje Cy CYLUTUHCKM MAEHTUYHE OHMM obernogamweHum y
peBnaupaHum uHaHcmjckum m3ssewTajuma 3a 2017. roguHy, Kao LITO Cy 3HayajHe pavyyHOBOACTBEHE
MonuTUKe 1 NpoLeHe, prHaHCKjcku pr3nLy Unu Apyra obenofatBatba koja HACY 3Ha4ajHO N3MereHa
Yy U3HOCY Unu cagpajy y ogHOCY Ha nocrneawu nsselwwTajHyu nepuog. PykosoacTtso [pywtea Bepyje Aa
cy obenopawuBara y OBUMM MNEPUOAMYHUM CaXETUM (UHAHCUJCKMM U3BeLlTajMMa [AOBOfbHAa [Aa
06e36ene agekBaTHO obenogamyBame YKOMMKO Ce mocmaTtpajy ynopeao ca rogullihMmM uHaHCujckumM
nsseLlTajuma 3a 2017. roguny.

Y 063up cy y3etu ceu gorahaju HakoH AaTyma u3BellTaBaka Hactanu HakoH 30. centembpa 2018.
roavHe o 29. oktobpa 2018. roguHe, kaga Cy OBU MEPUOOUYHM CaxeTu (DUHAHCUjCKM M3BeLuTaju
opgobpeHu.

PesynTtat 3a nepvopg oA geseT MeceLm koju ce 3aBpmno gaHa 30. centembpa 2018. roguHe Huje Hy>XHO
nokasaTtesb pesynTarta Koju ce oveKyje 3a Lieny roguHy.

,D,pyLLITBO Kao uennHa He nognexe 3Ha‘-|ajHl/lM CE30HCKUM ocu,mnau,mjama.



HWUC a.p.
HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum
Koju ce 3aBpLlumo aaHa 30. centembpa 2018. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
2.2, lNMpomeHe pauyyHOBOACTBEHUX MONUTUKA

3HavajHe payvyyHOBOACTBEHE MONMUTUKE M NpoLeHe Koje Cy MpuMeHseHe MpPUIMKOM cacTaBibaka
NepuoanyHuX caxeTux (UHAHCUCKMX WU3BELITaja Cy KOH3UCTEHTHE Ca OHWM Koje Cy npuMeH-eHe
NPUNMKOM cacTaBrbaka (PMHAHCUJCKMX M3BELUTaja 3a roauHy Koja ce 3aBpluuna gaHa 31. geuembpa
2017. roguHe, OCMM OHUX Koje cy onucaHe y peny [lpumeHa HoBux MehyHapogHux cTaHgapaa
duHaHcmjckor n3selwwtasara (MCON).

3. NMPUMMEHA HOBUX MC®U

PayyHoBoAcTBEHE nonuTuke npumerw-eHe 1. jaHyapa 2018. roguHe

MC®HU 9 - duHaHcujcku uHcmpymeHmu (n3metrbeH y jyny 2014. n npumetbyje ce Ha roaukbe nepmuoae
KOju Mouuky Ha gaH wunum HakoH 1. jaHyapa 2018). lNMoyeBwwn op 1. jaHyapa 2018. [pywTBo je
Kknacudukosano MuHaHcujcka cpeactBa Yy cnegehe kateropvje BpedHOBaka: cpeictBa kKoja ce
HakHagHO BpefHyjy no dep BpeaHOCTU Kpo3 bunaHc ycnexa, CpeAcTBa Koja ce HakHagHO BpefHyjy no
dep BpedHOCTN KPO3 ocTanu cBeobyxBaTHW pesynTaT U CpeAacTBa Koja Ce HakHagHO BPefHyjy no
amMopTM30BaHOM TPOLLKY.

Knacudukauunjy AyXHU4KMX MHCTpyMeHaTa ogpelyje NnocnoBHW MOLEN KOjU NPaBHO fuue npuMmeryje Ha
ynpaerbamwe uHaHCHjckuM cpeacTBuMa 1 Aa N yroBOPEHN HOBYaHU TOKOBW NPEACTaBbajy UCKIbYYMBO
nnahawa rnasHuue n kamate (UMNIK).

OpywTBO npukasyje y ocTanoMm cBeobyxBaTHOM pesynTaty npomeHe Yy dep BpegHOCTU CBUX
WHCTpYMeHaTa kanutana Koje cy npeTtxogHo 6une knacudukoBaHe Kao pacnonioxkuBe 3a Npoaajy,
nmajyhm y Bugy ga ce oBa cpefcTBa ApXe Kao AYropOYHM CTpaTeLlKM nnacMaHu 3a Koje ce He OYekyje
Aa he 6uTy NpogaTtn y KPaTKOM U CPeaHEM POKY.

®uHaHcujcka cpeactBa M obaBese MpeTxogHO knacudukoBaHa y cknagy ca MPC 39 «®uHaHcujcku
nHcTpymeHTn: MNpnsHaBawe n BpegHoBamwe» y OkBUPY obaBe3a Mo OCHOBY KpeauTa U NOoTpaxuBarba,
dUHaHCKjCckUX cpefcTaBa koja ce apxe Ao gocneha n octanux dmHaHCHjckux obaBesa Koja ce BpeaHyjy
Mo amMopTM30BaHOM TPOLLKY kopuwhewem meTode edekTMBHe kamaTHe ctone, y cknagy ca MCoOW 9
«PUHaAHCHJCKM MHCTPYMEHTU» Ce KracuduKyjy kao douHaHcujcka cpeactesa U obaBese Koja ce BpeaHyjy
nMo aMopTM30BaHOM TPOLIKY. BpeaHoBawe HOBYaHUX cpefcTaBa, nMoTpaXuBaka No OCHOBY MpoAaje u
ApyrMx notpaxueaka uM obaBe3da, OYrOpoOYHMX W KpaTKOPOYHMX obaBe3a MO OCHOBY KpeauTta U
nnacmaHa, nnacMaHa koju ce gpxe Ao pocneha ce HuWje MPOMEHWNo W ucta ce BpepHyjy no
amMopTM30BaHOM TPOLLKY.

MC®U 15 - [puxodu 00 y2oeopa ca Kynyuma (M3mereH y anpuny 2016. roaMHe un cTyna Ha cHary 3a
nepuoge Koju noumwy Ha gaH unum HakoH 1. jaHyapa 2018. roguHe). OpywTBO npusHaje nNpuxoge no
OCHOBY npopaje cupoBe HadTe, HadhTHUX AepuBaTta, raca u octanux Npov3Bofa W ycnyra y TPeHyTKy
kaga ce yroBopeHa obaBe3a MUCMyHU U KOHTpona Hag pobom u ycnyrama npeHece Ha kynua. 3a BehuHy
yroBopa KoHTpona Hag pobom u ycnyrama ce MpeHOCU Ha Kynua y TPeHyTKy BpemMeHa M HafokHaja
nocraje 6e3ycnoBHa jep 3a 4OCNenocT NoTpaxuBamwa y3rMa y 063up camo npoTok BpemeHa.

TpaHcakumoHa ueHa UCcKbydyje u3Hoc HannaheH y nme Tpehe cTpaHe Kao WTOo je Ha npumep nopes Ha
Aojaty Bpe4HOCT 1 ocTanu nopesn Koju ce ogHoce Ha Npoaajy.
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4, HOBU PAYYHOBOOCTBEHU CTAHOAPOU

OppeheHun 6poj HOBUX CTaHAapAa, M3MeHa U OoMyHa U Tymaderwa cTaHdapaa Cy usgath a Koju Baxe 3a
rogvHe Nepuoae Koju novmky Ha AaH unm HakoH 1. jaHyapa 2018. roanHe u HUCYy paHuje yCBOjeHu oA
cTpaHe OpywTBa.

MC®U 16 - JluzuHe (o6jasrbeH 13. jaHyapa 2016. u cmyna Ha cHazy 3a rnepuode Koju NMoYukby Ha
OaH unu HakoH 1. jaHyapa 2019. 2oduHe). HoBn ctaHgapa ogpehyje npvHuune 3a npusHaBambse,
Mepewse, npeseHTauujy n obenogamwnsBarwe nuM3nHra. Y CBMM MOCMOBUMA MU3NHIA KOPUCHWK fU3UHra
CTU4e NpaBo Ha Kopulhere cpeAcTBa Ha NOYeTKY NMU3UHT Nepuoaa 1 yKonuKko ce nnahama BpLue y TOKy
nepuoga Tpajaka nu3uHra, Takohe u duHaHcupawe. Y cknagy ca M, MCO®U 16 wuckrbyuyje
Knacudukaumnjy fM3vHra Ha onepatuBHM U (PUHAHCKJCKM NU3UHT Kao WTo Hanaxe MPC 17 n ymecrto
Tora, YBOAM jeANHCTBEHWN pavyyHOBOACTBEHM Moden 3a Nn3nHr. KopucHuk nusuHra he 6utn y obasesn ga
npusHa: (a) cpeacTea n obaBese 3a CBe BPCTE NM3MHra ca TpajakbeM AYXUM Of ABaHAeCT MeceLn, OCUM
aKo je OCHOBHO CcpeAcTBO Mane BpedHOCTU 1 (6) amopTu3aumjy cpefcTea nNusnHra ogBojeHo of KamaTte
Ha nuanHr obaBesy y u3BewTajy 0 ykynHom pesyntaty. MCOWU 16 3HadajHo npeysuma us MPC 17
payyHOBOACTBEHe 3axTeBe 3a [fasaoua nuauHra. CxogHo Tome, AaBanal nu3nHra HactaBrba Aa
knacudukyje NM3nHr Kao onepaTuBHM 1 dUHAHCK]CKU, U Aa pa3nuunTo obyxsaTa oBa ABa TWNa NU3nHra.
[pywTBO TPEHYTHO NpoLekyje yTuuaj HOBOr cTaHgapaa Ha hnHaHcujcke usBeLlTaje.

OcuMm ako rope Huje gpyraumje HaBefeHO, He ovekyje ce ga he HOBM CcTaHOapAW U Tymaderwa MMatu
3HayajaH yTuuaj Ha nepuoguyvHe caxete uHaHcujcke nssewTaje JpyiTea.

3a cnegehe HoBe cTaHgapae v obenogarwunBaka, Ce He oYeKyje Aa MMajy MaTepujanHo 3HavajaH yTuuaj
Ha [OpywTBO kaga 6yay ycBOjeHu:

e MCO®UN 17 — Yrosopu o Ocurypamny (o6jaBrbeHun 18. maja 2017. n npumMmensyje ce 3a nepuoge Koju
NoYukby Ha AaH unum HakoH 1. janyapa 2021.).

e VOPUL 23 - HemsBecHocT y norneay TpetMaHa nopesa Ha gobut (objaBrbeH 7. jyHa 2017. u
CTyna Ha cHary 3a nepvoAe Koju NoYMky Ha AaH unu HakoH 1. jaHyapa 2019. roguHe).

e [lpoaaja n ynarawe cpefctaBa u3amelly eHTUTETa U HEroBUX NPUAPYKEHUX NPaBHMX nuua unm
3ajegHuukmx ynarawa — NameHe y MCOU 10 u MPC 28 (o6jaBrseHe 11. centembpa 2014. u
CTynajy Ha cHary 3a nepuoae Koju nodvky Ha AaH Unn HakoH Aatyma koju he 6uTtn ogpeheH og
cTpaHe Opbopa 3a MmehyHapoaHe pavyyHOBOACTBEHE CTaHAAPAE).

¢ MoryhHoCT npeBpeMeHe oTnnare ca HeraTMBHOM HakHagom — uameHe MCOU 9 (objaBrbeHe 12.
oktobpa 2017. u cTynajy Ha cHary 3a nepuoae Koju Nodnkby Ha AaH unv HakoH 1. jaHyapa 2019).

e [lyropovHa ynaraka y npuapyxeHa npaBHa nvua W 3ajegHudka ynarawa — uameHe MPC
28 (objaBrbeH 12. oktobpa 2017. 1 cTynajy Ha cHary 3a nepvoge Koju Nounky Ha AaH unm
HakoH 1. jaHyapa 2019).

5. MH®OPMALIMJE O CETMEHTUMA

Wcnog cy npeseHToBaHe uHdOpMauuvje O MOCAOBHUM cermMeHTMma [pywitBa 3a nepuond of AeseT
mMeceun koju ce 3aBpwumo gaHa 30. centembpa 2018. m 2017. roguHe. [1OCNOBHW CErmMeHTU cy
KOMMOHEHTE 4Mju MOCMOBHWU pe3ynTaT pefoBHO npaTu rmaBHu goHocunay Opnyka (FAO) n 3a koje
noctoje 3acebHe dmHaHcujcke nHdopmaumje.

MocnoBHe akTMBHOCTM [pyliTBa Cy OpraHu3oBaHe Yy ABa rMnaBHa MOCMoOBHa cermeHta: Upstream u
Downstream.

Upstream (uctpaxusawe M npou3sBofwa) obyxsata cnepgehe onepauuje [pylitea: MUCTpaxusare,
pa3Boj U NPoOM3BOAHA CUPOBE HadTe U NpUpogHOr raca v ycnyre Ha HadTHUM norbuma. Downstream
(npepapa n mapkeTuHr) obyxeaTta npepady cvpose HadpTe y HadbTHe AepuBaTte, Te HabaBky, npoaajy u
TpaHCNopT cupoBe HadTe M ocTanux HadTHUX AepuBaTta. KoprnopaTuBHa agMuHUCTpaumja U CermMeHT
EHepreTuka cy Npe3eHTOBaHM y OKBUPY MOCIOBHOI CErMeHTa npepaga u MapkeTuHr.

Cekunja EnummHaumje obyxBaTa envMuHauuvje U Apyre Kopekuuje y Be3u ca npopajoM u3meny
cermeHaTa U Hepeanu3oBaHe npoduTe HacTane of npogaje cupoBe HadTe u npoussoga. Npoaaja
n3mehy cermeHarta ce 3acHMBa Ha NPOLEHEHUM TPXULLHUM LieHaMma.
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EBITDA npegctasrsa EBITDA-y OpywTtBa. PykoBoactso Bepyje aa EBITDA npepcrtaerea kopucTaH
nokasatesb nocnosawa [pywTBa jep npeacTaBrba TpeHn pesynTtata 6e3 npukasvBakwa yTuuaja
oppeheHux Tpowkosa. EBITDA npeactasrba gobuTak npe Tpollka Kamarta, Tpollka nopesa Ha Joowur,
amopTusauuje, drHaHCUjCKUX Npuxoaa (pacxoga) HeTo M OCTanux HeonepaTUBHUX Npuxoda (pacxoaa).
EBITDA je popgatHu He-MCOWU duHaHCKjCkM nokasaTerb KOju PYKOBOACTBO KOPUCTW [a OueHu
YCMELUHOCT nocrnoBakba.

PesynTtatn nssewTajH1x cermeHarta 3a nepvopg of AeBeT Meceun Koju ce 3aBpumo gaHa 30. centembpa
2018. roguHe gaTtn cy y npernegy Koju criegu:

Uctpaxusawe n [pepapa m

npousBoAwa  MapkeTuHr EnumuHaumje YKynHo
IMepuod o0 deeem meceyu Koju ce
3aepuwuo daHa 30. cenmembpa 2018.
2oduHe
MocnoBHM Npuxofd cermeHTa 25.550.616 190.985.157 (26.084.204) 190.451.569
MehycermeHTHu 24.276.020 1.808.184  (26.084.204) -
EkcTepHu 1.274.596 189.176.973 - 190.451.569
EBITDA (cermeHTHu pesynTarT) 27.739.616 12.444.127 - 40.183.743
AmopTusauuja (6.311.286) (6.558.631) - (12.869.917)
Heto rybuTtak og BpeaHoBawa (3.471) (21.164) - (24.635)
HeTo rybuTtak Ha KypCHUM pasnukama (42.776) (191.925) - (234.701)
®uHaHcKjckn Npuxoaun (pacxoau), HeTo 10.006 (463.666) - (453.660)
Mopes Ha pobut (122.158) (4.122.768) - (4.244.926)
CermeHTHM gobuTak/(rybuTak) 21.082.559 1.287.261 - 22.369.820
IMepuod 00 deeem meceyu Koju ce
3aepuwuo daHa 30. cenmembpa 2017.
2oduHe
lMocnoBHM Npuxoa cermeHTa 30.884.922 153.982.555 (31.460.039) 153.407.438
MehycermeHTHM 29.797.225 1.662.814 (31.460.039) -
EkcTepHun 1.087.697 152.319.741 - 153.407.438
EBITDA (cermeHTHU pesynTarT) 20.727.183 10.958.011 - 31.685.194
AmopTusauuja (4.050.306) (6.475.659) - (10.525.965)
HeTo rybutak og BpeaHoBawa - (23.506) - (23.506)
HeTo gobutak Ha KypCHUM pasnukama 375.228 5.794.737 - 6.169.965
®uHaHcmjckm Npuxoaun (pacxoaun), HETo (74.853) (923.968) - (998.821)
Mopes Ha pobut (1.925.216) (4.073.226) - (5.998.442)
CermeHTHM gobuTak/(ryburak) 15.075.861 5.207.379 - 20.283.240

EBITDA 3a nepvop oA geBeT meceun n Tpu Meceua koju ce 3aspwwmo 30. centembpa 2018. n 2017.
rogvHe je ycarnaileHa y Tabenu ucnog:
Mepuop on peBseT Mmeceum
Mepuvopn on Tpu MeceLa Koju Koju ce 3aBplumo 30.

ce 3aBpwmo 30. cenTeMbpa centembpa

2018 2017 2018 2017
HeTto pobuTtak 3a nepuoa 10.234.024 7.918.113 22.369.820 20.283.240
Mopes Ha gobuT 1.974.135 1.390.584 4.244.926 5.998.442
durHaHcujckm pacxoam 542.979 683.085 1.663.485 2.058.521
®urHaHcujckm npuxoamn (389.941) (435.027) (1.209.825) (1.059.700)
TpowkoBu amopTusauuje 4.596.912 3.543.463 12.869.917 10.525.965
HeTo (gobuTak) rydbmutak Ha KypCHUM
pasnukama 237.240 (2.058.339) 234.701  (6.169.965)
Ocranu (npuxoan) pacxogu, HETO 170.973 348.476 138.294 583.279
Ocrtanu HeonepaTuBHU (Npuxoamn)
pacxoau, HETO (134.484) (433.881) (127.575) (534.588)
EBITDA 17.231.838  10.956.474 _ 40.183.743 _ 31.685.194
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AHanusa ykynHux npmxoga of npogaje (ca acnekta nopekna TpxuLTa Kynua) gata je y tabenu:

Mepuop oA AeBeT MeceLM KOju ce 3aBPLUMO
30. centembpa 2018.

Oomahe

TPXULUTE N3Bo3 YKynHo

Mpopaja cupose HadTe - 1.056.256 1.056.256
Mpopaaja npmpogHor raca 1.415.084 - 1.415.084
Marnonpodaja - - -
Benenpodaja 1.415.084 - 1.415.084
Mpopaja HacbTHNMX aepuBata 141.952.328 35.218.645 177.170.973
Manonpodaja 46.145.292 - 46.145.292
Benenpodaja 95.807.036 35.218.645 131.025.681
Mpoaaja enekTpuyHe eHepruvje 478.885 4.466.746 4.945.631
Octana npogaja 5.663.123 200.502 5.863.625
Mpoaaja ykynHo 149.509.420 40.942.149  190.451.569

Mepuop o AeBeT MeceLM Koju ce 3aBpLUMO

30. centemb6pa 2017.

Oomahe

TPXULUTE N3Bo3 YKynHo

Mpopaaja cupose HadTe - 891.183 891.183
Mpogaja npupogHor raca 1.911.439 - 1.911.439
Marnonpodaja - - -
Benenpodaja 1.911.439 - 1.911.439
Mpogaja HadhTHMX AepuBaTa 113.816.619 23.717.622  137.534.241
Manonpodaja 40.667.665 - 40.667.665
Benenpodaja 73.148.954 23.717.622 96.866.576
Mpopaja enekTpuyHe eHepruje 343.791 7.462.832 7.806.623
Ocrana npogaja 5.093.097 170.855 5.263.952
Mpoaaja ykynHo 121.164.946 32.242.492 153.407.438

Opf ykynHor nsHoca npuxoga of npopaje HadTHUX gepuBaTa (Benenpopgaja) y usHocy oa 131.025.681
PCA (2017: 96.866.576 PC[1) npuxoaun y nsHocy og 19.494.776 PC[ (2017: 15.198.024 PC[1) ogHoce ce
Ha gomaher kynua XWI MNeTtpoxemujy. OBK npuxoam YnHe Benenpoaajy y oksupy cermeHnTa Npepaga m
MapKeTUHT.

Mpopaja enekTpuyHe eHeprunje Hajpehum genom ce ogHocu Ha npopajy Gazprom Marketing & Trading
Co. Ltd-y, y nsHocy op 3.988.435 PC[H (2017: 7.022.733 PC[). OBa npopaja npukasaHa je y OKBupy
cermeHTa lNpepaga n MapkeTuHr.

Ocrana npopaja ce yrnaBHOM OHOCK Ha Npojajy AONyHCKOr acopTMaHa Ha 6eH3VHCKUM CTaHuuama y
nsHocy op 4.223.980 PC[] (2017: 3.912.733 PC[1).

Ceanwte [OpywTBa je y Penybnuum Cpbuju. YkynaH npuxod O €KCTepHUX Kynaua Ha TepuTopuju

Penybnuke Cpbuje nsHocuno je 149.509.420 PCL (2017: 121.164.947 PC[) Ook je ykynaH npuxog oA
eKCTepHUX Kynaua ca Teputopuje Apyrnx 3emarsa nsHocuo 40.942.149 PC[] (2017: 32.242.492 PC[1).
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AHanusa ykyrnHor npuxoaa ofi eKCTEPHMX Kynaua ca TepuTopuje Apyrux 3eMara aara je y tabenu:

Mepuopn on AeBeT MeceLu Koju
ce 3aBpwmo 30. cenTeMbpa

2018 2017

Mpopaaja cupose HadTe 1.056.256 891.183
Mpogaja HadbTHMX AepuBaTa (Manonpogaja 1 Benenpogaja)

Byrapcka 8.269.231 5.331.605

BocHa n XepuerosuHa 8.507.290 4.634.272

PymyHuja 6.169.304 3.387.235

Ocrtana TpxuwTa 12.272.820 10.364.510

35.218.645 23.717.622

Mpopaja enekTpnyHe eHepruje 4.466.746 7.462.832

Octanu npuxogu 200.502 170.855

40.942.149 32.242.492

Mpuxoau of I'IOjeD,MHa‘-IHVIX 3eMalba YKiby4eHUX y oCTana TpXuwTta HUCy MaTepVIjaJ'IHO 3Ha‘-lajHVI.

6. FOTOBUHCKN EKBUBAJNIEHTU U TOTOBUHA

30. centemb6ap 31. peuembap

2018 2017
[oToBUHa y 6aHUM 1 GnarajHa 10.838.633 14.432.605
[eno3unTtn ca gocnehem o 3 meceua 7.980.000 8.670.000
HoBuaHa cpefcTBa Ha eckpoy padyHy 41.966 68.765
Ocrana HoB4YaHa cpeacTBa 219.555 239.354

19.080.154 23.410.724

7. KPATKOPOYHU ®UHAHCUJCKU NMITACMAHU

30. centembap 31. geuembap

2018 2017
KpaTkopoyHu kpeamTu 195.774 247.524
[enosnTtn ca gpocnehem nNpeko Tpu MeceLa a Mawe of roavHy AaHa 4.186.570 7.645.642
Tekyhe gocnehe gyropoyHunx kpeguta (HanomeHa 12) 10.927.755 3.838.872
MuHryc ucrnipaska epedHocmu (227.926) (224.648)

15.082.173 11.507.390

Ha pan 30. centembpa 2018. roguHe geno3uTtn ca gocrnehem Npeko Tpy Meceua a mawe Of roguvHy
AaHa y usHocy og 4.186.570 PC[L (31. gpeuembap 2017: 7.645.642 PC[) ogHoce ce Ha genosute
nnacupaHe y oMHapuma ca kamatHom ctornom o 4,15% 1o 4,65% roguiume.
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8. NMOTPAXXUBAHA MO OCHOBY NPOOAJE U OPYTA MOTPAXUBAIA

MoTpaxuBara nNo oCHOBY Npopjaje:
- NoBe3aHnM nuumma
- Tpehum nuumnma
- ApXXaBW 1 KOMNaHujama y ApXKaBHOM BMacHWULITBY

MoTpaxunBar-a 3a HedakTypucaHu Npuxoa

MuHyc ucrnipaska epedHocmu nompaxugar-a rno 0CcHosy rpoodaje u
ocmarnux nompaxusama:

- mpehum nuyuma

- Opxasu u KoMmrnaHujama y OpxasHOM eriacHUWMmMey

YKYHHO 3a noTpaxuBakwa no OCHOBY npo.naje

CrapocHa CTpyKTypa 0BMX NoTpaxuBaka buna je cnegeha:

HewncnpasrbeHa 1 Hegocnena noTpaxueakwa
HeuncnpaerbeHa a gocnena notpaxueama:
0o 30 gana
oa 1 oo 3 meceua
oa 3 meceua go 1 rognHe
npeko 1 rognHe

YkynHo

30. centembap

31. peuembap

2018 2017
5.056.015 5.261.268
32.373.986 25.991.656
8.753.703 10.233.306
46.183.704 41.486.230
187.054 185.641
46.370.758 41.671.871
(9.372.171) (9.594.055)
(1.761.099) (1.864.445)
(11.133.270) __ (11.458.500)
35.237.488 30.213.371

30. centembap

31. peuembap

2018 2017
31.379.596 27.691.406
2.386.875 1.992.337
1.044.230 197.904
212.700 121.577
214.087 210.147
35.237.488 30.213.371

PykoBoacTeo [pywiTBa Bepyje Aa HETO NOTpaXuBakba, YKibydeHa Y CTapocHy aHanuay y Tabenu usHag,

Cy Yy NnOTNYHOCTU HanaTuea.

BanyTHa cTpykTypa noTpaxuvsaka No OCHOBY NpoAaje 1 Apyrix noTpaxveaka [Jpywtsa je cnegeha:

PCL
EYP
YCA
Ocrtano

30. centembap

31. peuembap

2018 2017
29.247.513 21.791.608
4.711.721 7.438.322
1.278.254 982.442

- 999
35.237.488 30.213.371
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(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

MpomMeHe Ha 1cnpasLmM BpeaAHOCTM NoTpaXuBaksa No OCHOBY NpoAaje U ApYrMx noTpaxusara Jpytea
cy:

MoTpaxuBara no ocHOBY
npopaaje u octana noTpaxusatba

OpxaBa n
KoMnaHuje y
ApXaBHOM
Tpeha nuua BMacHULWTBY YKynHo
Ha gaH 1. janyapa 2017. roguHe 9.841.314 11.563.533 21.404.847
PesepBucatba 3a 06e3Bpefere NoTpaxueara 258.534 19.907 278.441
Ykugatse pesepBucarsa (145.969) (19.983) (165.952)
MoTpaxuBatba OTNMCaHa TOKOM roAUHE Kao HeHannaTuea (24.074) - (24.074)
OTnywTame ANCKOHTa - (100.225) (100.225)
MpeHoc ca gyropoyHor gena - 208.808 208.808
KypcHe pasnuke (449) (323.771) (324.220)
Ocrano (49.616) (1) (49.617)
Ha paH 30. centemGpa 2017. ronue 9.879.740  11.348.268  21.228.008
Ha paH 1. janyapa 2018. roauHe 9.594.055 1.864.445 11.458.500
PesepBucatba 3a 06e3Bpefere NoTpaxueara 71.446 4,133 75.579
Ykugatse pesepBucarsa (258.259) (85.258) (343.517)
MoTpaxuBarba OTNMcaHa TOKOM rodMHe Kao HeHannatuea (10.772) (3.534) (14.306)
OTnywrTane ANCKoHTa (HanomeHa 23) - (44.661) (44.661)
KypcHe pasnuke 517 1.158 1.675
OcTano (24.816) 24.816 -
Ha gaH 30. centem6pa 2018. roauHe 9.372.171 1.761.099 11.133.270

TpowukoBn obesBpehera Unu oTnnca Ccy yKiby4eHW y TPOLLKOBE Npoaje, onwTe U agMUHUCTPaTUBHE
TPOLLKOBE Y W3BELUTajy O YKYNMHOM pesynTaTty. VMsaHocu pesepBucama 3a obesBpehere ce yrmaBHOM
OTNUCYjy Kafa ce BULLE He OYeKyje NPWUMB rOTOBUHE.

MakcumanHa U3noXXeHOCT KPeAUTHOM PU3MKY Ha AaH U3BELUTaBaka je KhUroBoACTBEHA BPEeOHOCT CBake
knace HaBefeHux notpaxusana. OcTane krnace y OKBUpPY MOTpaxuvsaka No OCHOBY Npoaaje n Apyrnx
noTpaxuBaka He cape cpeacTBa koja cy obesspeheHa.

9. 3AJIUXE
30. centembap 31. neuembap
2018 2017
CwupoBa HadTa 23.001.364 22.312.814
HadTHu gepusatn 12.938.875 11.116.609
MaTtepujan 4.989.529 4.288.895
Ocrano 656.984 680.609
Munyc: icnpaBka BpegHOCTH (4.830.545) (4.947.683)
36.756.207 33.451.244
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HUC a.p.

HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum

Koju ce 3aBpLlumo aaHa 30. centembpa 2018. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

10. OCTAJIA OBPTHA MMOBUHA

30. centem6ap 31. geuembap

[atn aBaHcu

Pasrpannyenn MNMaB

YHanpeg nnaheHun TpoLKoBU

YHanpeq nnaheHun TpoLLIKOBMW LapuHe

YHanpea nnaheHa akumsa

Ocrtana KpaTKopo4yHa NoTpaxuBara
Munyc: icnpaBeka BpegHOCTH

2018 2017
800.510 566.382
1.814.675 1.099.407
346.606 193.927
31.832 31.995
1.776.563 1.820.845
12.086.475 13.085.751

(11.933.432)

(11.929.746)

4.923.229

4.868.561

PasrpaHnyeHun nopes Ha gogaTty BpegHocCT ca ctakbeM Ha gaH 30. centembpa 2018. roguHe y nsHocy oa
1.814.675 PC[ (31. geuembpa 2017: 1.099.407 PC[) je nope3 Ha gogaTy BpegHOCT y MPUMIbEHUM
(hakTypama koje ce eBUAeHTUpajy y Tekyhem obpayvyHCKOM nepuody, a npaBo Ha oabuTak NpeTxoaHor
nopesa ce ocTeapyje y HapeaHoM ob6payvyHCKOM nepuoay.

YHanpeq nnaheHa akumsa Ha gaH 30. centembpa 2018. roguHe y msHocy og 1.776.563 PC[H (31.
deuembap 2017: 1.820.845 PC[) ce ogHocu Ha akum3y nraheHy ApxaBu 3a roToBe MNpPOWU3BOAE
CKnaguliTeHe Ha HeaKUM3HOM CKNaauLTy.

OcTtana kpaTkopo4Ha NoTpaxuBaka ce Haj3Ha4ajHujum genomM ogHoce Ha obpadyHaTe kamaTte U cnopHa
noTpaxwuBaka koja cy 06e3BpeheHa.

MNpomeHe Ha payyHMMa MWCrpaBke BPEeOHOCTM OCTanMX KpaTKOpPOYHMX MoTpaxuBamwa [pywTtea cy
npukasaHe y Tabenu ncnoa:

Ocrana
KpaTKopo4Ha
[aTtn aBaHCU noTpaxuBaka YKynHo
Ha paH 1. janyapa 2017. roguHe 257.940 11.719.291 11.977.231
WcnpaBka BpeaHOCTM ocTarne o6pTHE NMOBUHE 5.253 136.987 142.240
Ykngane ncnpaske BpeaHOCTU (338) (55.247) (55.585)
MoTpaxwBaksa oTnncaHa TOKOM roAnHe Kao
HeHannaTuea - (36.341) (36.341)
Ocrano 1 49.620 49.621
Ha gaH 30. centem6pa 2017. roguHe 262.856 11.814.310 12.077.166
Ha pgaH 1. janyapa 2018. roguHe 259.236 11.670.510 11.929.746
WcnpaBka BpegHocTu octane o6pTHE UMOBUHE 1.962 20.092 22.054
Yknaare ncnpaske BpegHocTu (821) (13.611) (14.432)
nOTpa)KVIBaH:a oTnMcaHa TOKOM rognHe Kao
HeHannaTuea - (3.936) (3.936)
Ha paH 30. centem6pa 2018. roguHe 260.377 11.673.055 11.933.432

CrapocHa CTpyKTypa ocTane o6pTHe UMOBUHe 6una je crneaeha:

30. centembap 31. geuembap

2018 2017
HeucnpasrbeHa 1 Hegocnena noTpaxusaha 214.103 1.214.442
HeucnpaerbeHa a gocnena notpaxvsawa:
no 30 pana 5.790 14.972
oa 1 oo 3 meceua 4.031 25.707
oa 3 meceua go 1 rognHe 57.590 30.192
npeko 1 roguHe 21.978 14.658
YKynHo 303.492 1.299.971

Octana obpTHa MMOBUMHA y HETO U3HOCY NpUKa3aHa y CTapOCHOj aHann3n He YKiby4yjy He-ouHaHcujcka
cpeacTsa kao wro cy MNAB, akunsa n cn.
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HWUC a.a.

HanomeHe y3 nepuoguyHe caxete (puHaHCHjcKe u3BellTaje 3a nepuoa o4 AeBeT MeceLm Koju ce 3aBpumo gaHa 30. centemb6pa 2018.

roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayduje HasHa4yeHo)

11. HEKPETHWHE, NOCTPOJEHA N OMNMPEMA

Ha paH 1. jaHyapa 2017.
HabaBHa BpegHocT
McnpaBska BpegHocTy 1 06e3Bpeherse
HeoTnucaHa BpegHocT
Mepuop 3aBpweH 30. centem6pa 2017.
Mosehana
MpomeHe Ha pe3epBucarumMa 3a 0bHaBrbake NPUPOAHKX pecypca
lMpeHoc ca nHBecTMuUmja y TOKY
MpeHoc Ha HemaTepujanHa ynaraka
MpeHoc Ha MHBECTULIMOHE HEKPETHUHE
O6e3Bpehetbe
AmopTun3aumja
OTtyhena n oTnucu
OcTanu npeHocu

Ha paH 30. centem6pa 2017.

HabaBHa BpegHocT

McnpaBka BpeaHocT n o6e3spehetrse
HeoTnucaxa BpeaHocT

Ha paH 1. jaHyapa 2018.
HabaBHa BpegHocT
McnpaBka BpeaHocT 1 o6e3spehetbe
HeoTnucaHa BpegHocT
Mepuop 3aBpweH 30. centem6pa 2018.
Mosehana
BuaHuc komGuHauvje
MpomeHe Ha pe3epBucarbuMa 3a 0bHaBIbake NPUPOSHKX pecypca
lMpeHoc ca nHBecTMuUmja y TOKY
MpeHoc Ha MHBECTULIMOHE HEKPETHUHE
O6e3Bpehetbe
AmopTu3aumja
OTyhewa u otnucu
OcTanu npeHocu

Ha paH 30. centemGpa 2018.

HabaBHa BpegHocT

McnpaBka BpeaHocTn n 06e3Bpehetsbe
HeoTnucaHa BpegHocT

Octane HekpeTHuHe,
CpencrtBa 3a CpeacTtBa 3a  HeKpeTHMHe, NOCTpojera U
npoussoakwy CpeactBa3a MapKeTUHT M NOCTPOjeHa n onpema y
HadpTe u raca npepagy AMCTpuoyumjy onpema npunpemu YKynHo
115.864.815 110.525.127 46.383.755 17.548.942 31.776.922 322.099.561
(27.422.504)  (35.174.792)  (24.349.626) (8.489.733) (2.103.957) (97.540.612)
88.442.311 75.350.335 22.034.129 9.059.209 29.672.965 224.558.949
- - - - 16.595.854 16.595.854
134.606 - - - - 134.606
13.801.597 2.106.526 1.097.520 267.610 (17.273.253) -
- - (22.698) (2.314) - (25.012)
- (14.361) - (101.798) - (116.159)
- - (20.874) - (8.059) (28.933)
(4.006.861) (4.255.052) (1.109.465) (415.854) - (9.787.232)
(39.783) (7.610) (137.877) (4.408) (84.716) (274.394)
1.314 (141.282) (37.372) 179.654 6.351 8.665
98.333.184 73.038.556 21.803.363 8.982.099 28.909.142 231.066.344
129.652.194  112.400.576 47.012.151 17.734.196 31.000.232 337.799.349
(31.319.010)  (39.362.020) (25.208.788) (8.752.097) (2.091.090)  (106.733.005)
98.333.184 73.038.556 21.803.363 8.982.099 28.909.142 231.066.344
135.319.517  114.239.048 47.083.673 17.694.721 32.591.816 346.928.775
(32.675.985) (40.818.582)  (25.487.659) (8.841.365) (1.996.745)  (109.820.336)
102.643.532 73.420.466 21.596.014 8.853.356 30.595.071 237.108.439
- - - - 28.635.113 28.635.113
- - - - 217.660 217.660
158.576 - - - - 158.576
11.549.461 1.386.171 3.560.627 140.528 (16.636.787) -
- - (81.328) - - (81.328)
- - (23.931) - (13.412) (37.343)
(6.269.861) (4.182.159) (1.291.547) (392.613) - (12.136.180)
(52.007) (72.933) (17.725) (17.646) (794.563) (954.874)
1.980.026 (1.400.947) 20.705 (599.720) 8.177 8.241
110.009.727 69.150.598 23.762.815 7.983.905 42.011.259 252.918.304
149.474.499 113.765.057 51.043.367 16.217.905 44.021.415 374.522.243
(39.464.772)  (44.614.459) (27.280.552) (8.234.000) (2.010.156)  (121.603.939)
110.009.727 69.150.598 23.762.815 7.983.905 42.011.259 252.918.304
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HWUC a.a.

HanomeHe y3 nepuoguyHe caxete (puHaHCHjcKe u3BellTaje 3a nepuoa o4 AeBeT MeceLm Koju ce 3aBpumo gaHa 30. centemb6pa 2018.

roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayduje HasHa4yeHo)

Cpedcmea 3a npou3eodmy Hagpme u 2aca

Ha paH 1. janyapa 2017.
Hab6asHa BpegHoCT
McnpaBka BpegHocTu 1 obe3Bpehere
HeoTtnucaxa BpeagHocT
Mepunopa 3aBplueH 30. centem6pa 2017.
Mosehatsa
lMpomMeHe Ha pe3epBucamnMa 3a obHaBbake NPUPOAHMX pecypca
[MpeHoc ca nHBecTuumja y Toky
AmopTunsauuja
Otyhera n otnmcu
Octanu npeHocun

Ha paH 30. centembpa 2017.

HabasHa BpeaHocT

McnpaBka BpegHocTu 1 o6esBpehere
HeoTnucaHna BpegHocT

Ha paH 1. janyapa 2018.
HabasHa BpeaHoCT
McnpaBka BpegHocTu 1 obe3Bpehere
HeoTtnucaxa BpeagHocT
Mepunopa 3aBplueH 30. centem6pa 2018.
Mosehatsa
lMpomMeHe Ha pe3epBucamMa 3a obHaBbake NPUPOAHMX pecypca
[MpeHoc ca nHBecTuumja y Toky
O6e3Bpenhete
AmopTusauuja
Otyhera n otnmcun
OcTanu npeHocu

Ha pan 30. centembpa 2018.

HabasHa BpegHoCT

McnpaBka BpegHocTu 1 obesBpehere
HeoTtnucaHa BpegHocT

YkynHo
MHBecTUUMje
KanutanusoBanu KanurtanusosaHu y TOKY OcTtana
TPOLIKOBU TPOLUKOBM (MCTpaxusawe MpousBogHa nocrnoBHa

UCTPaXuBaHa pasBoja 1 pa3Boj) cpepcTBa cpeacTBa YKynHo
12.345.350 7.915.400 20.260.750 115.864.815 22.129 136.147.694
- (876) (876) (27.422.504) (20.309) (27.443.689)
12.345.350 7.914.524 20.259.874 88.442.311 1.820 108.704.005
2.372.057 9.882.806 12.254.863 - - 12.254.863
- - - 134.606 - 134.606
(3.089.976) (10.701.547) (13.791.523) 13.801.597 - 10.074
- - - (4.006.861) - (4.006.861)
(63.297) (19.281) (82.578) (39.783) - (122.361)
(33.756) 33.717 (39) 1.314 - 1.275
11.530.378 7.110.219 18.640.597 98.333.184 1.820 116.975.601
11.530.378 7.111.095 18.641.473 129.652.194 22.129 148.315.796
- (876) (876) (31.319.010) (20.309) (31.340.195)
11.530.378 7.110.219 18.640.597 98.333.184 1.820 116.975.601
10.805.015 6.481.469 17.286.484 135.319.517 22.129 152.628.130
- (2.087) (2.087) (32.675.985) (20.309) (32.698.381)
10.805.015 6.479.382 17.284.397 102.643.532 1.820 119.929.749
3.388.986 9.426.940 12.815.926 - - 12.815.926
- - - 158.576 - 158.576
(1.940.070) (9.609.391) (11.549.461) 11.549.461 - -
- (3.471) (3.471) - - (3.471)
- - - (6.269.861) - (6.269.861)
(753.455) (24.651) (778.106) (52.007) - (830.113)
445.236 (446.609) (1.373) 1.980.026 168 1.978.821
11.945.712 5.822.200 17.767.912 110.009.727 1.988 127.779.627
11.945.712 5.827.758 17.773.470 149.474.499 22.300 167.270.269
- (5.558) (5.558) (39.464.772) (20.312) (39.490.642)
11.945.712 5.822.200 17.767.912 110.009.727 1.988 127.779.627
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HWUC a.p.
HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum
Koju ce 3aBpLlumo gaHa 30. centembpa 2018. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
12. AYropo4yHuv ®MHAHCWUJCKU NNACMAHU

30. centembap 31. geuembap

2018 2017
HenosnTtu ca gocnehem npeko roguMHy aaHa - 2.029.483
[yropoyHu kpeamtu 37.272.139 35.863.153
®unHaHcujcka cpeacTBa HaMekeHa npogaju 173.890 187.311
Ocrtanu gyropoyHun ouHaHCKjCKM nnacmaHm 25.882 26.567
MuHyc mekyhe docriehe Oy2opoyHuUx kpeduma (HariomeHa 7) (10.927.755) (3.838.872)
MuHyc ucripaska epedHocmu ocmarnux 0y20pOYHUX GOUHAHCUJCKUX
rnnacmaHa (74.408) (79.600)

26.469.748 34.188.042

13. OCTAIA CTAJIHA UMOBUHA

30. centemb6ap 31. peuembap

2018 2017

[latn aBaHcK 3a OCHOBHa cpeacTea 1.447.168 2.148.358

YHanpen nnaheHn TPOLLKOBU 645.073 689.450

Ocrana cpefcrsa 1.031.617 1.034.607
MuHyc: ncnpaska BpegHOCTH (36.946) (36.946)

3.086.912 3.835.469

14. KPATKOPOYHE ®UHAHCWUJCKE OBABE3E U OEO YITOPO4YHUX OBABE3A
KOJU OOCMNEBA OO roouHy AAHA

30. centembap 31. neuembap

2018 2017
KpaTkopoyHu kpeamTu 1.816.128 2.298.487
O6aBe3se 3a kamaTty 115.060 106.743
[leo AyropoyHux KpeguTta Koju gocnesa Ao jegHe rogmHe
(HanomeHa 18) 6.387.147 5.849.547
[eo nyropoyHux ob6asesa no UHaHCUCKOM NN3MHTY KOju AOCrneBa 0
jeaHe roguHe (HanomeHa 18) 95.740 51.155
8.414.075 8.305.932

15. [OOBABJbAYU U OCTAJIE OBABE3E U3 NOCIIOBAA

30. centem6ap 31. aeuembap

2018 2017
O6aBe3se npema gobaerbadnma:
- noBe3aHa nuua 10.312.649 15.429.094
- Tpeha nuua 21.444.286 15.371.836
O6aBese 3a guBnaeHay 3.772.308 3.772.308
Octane obaBese 13 nocnosaka 24.148 23.278

35.553.391 34.596.516

Ob6aBe3e npema noses3aHuMMm nuumMma ca ctakem Ha gaH 30. centembpa 2018. roguHe y u3Hocy oA
10.312.649 PC[ (31. geuembpa 2017: 15.429.094 PC[) HajaHa4ajHMjuM genom ce ogHoce Ha obaBese
npema pobasrbavy asnpom HbedT CT. MNeTepcbypr no ocHoBy HabaBke cupoBe HadTe y U3HOCY O
6.443.713 PC[ (31. peuembpa 2017: 11.727.340 PCL1).
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HUC a.p.

HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum

Koju ce 3aBpLlumo gaHa 30. centembpa 2018. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

16. OCTAJIE KPATKOPOYHE OBABE3E

30. centemb6ap

31. peuembap

MpuMrbeHn aBaHcK
Ob6aBe3e npema 3anocneHnmMa
PasrpaHuyersa 1 ykankynucaHu npuxog

Ocrane KpaTkopo4He He-guHaHcujcke obaBese

2018 2017
1.325.309 1.374.398
2.716.850 3.041.616

456.142 435.851
10.417 28.840
4.508.718 4.880.705

17. OBABE3E 3A OCTAIE NOPE3E U3Y3EB NOPE3A HA 1OBUT
30. centemb6ap

31. peuembap

O6aBe3a 3a pyaHy peHTy

naB

Ob6aBe3a 3a akuuse

HakHapna 3a poGHe pe3epse
ObaBese 3a LapuHy

ObGaBe3e 3a ocTarne nopese u Takce

2018 2017
389.819 280.971
2.438.253 1.668.014
5.528.353 4.777.490
547.235 527.858
265.162 126.946
1.884.997 1.853.860
11.053.819 9.235.139

18. AYrorPOYHE ®UHAHCUJCKE OBABE3E

30. centembap

31. peuembap

2018 2017
HyropoyHu kpeguT - Macnpom Hbedt 26.162.094 30.306.970
BbaHkapcku kpeguTn 66.553.926 65.097.574
ObGaBese 3a PMHAHCU|CKM NU3NHT 685.964 247.210
Munyc: Tekyhe gocnehe gyropoyHux gmHaHcmjcknx obasesa
(HanomeHa 14) (6.482.887) (5.900.702)
86.919.097 89.751.052
MpomeHe Ha obaBe3ama 13 (PMHAHCKjCKUX aKTUBHOCTM NpMKa3aHe Cy Kao LUTO creau:
KpaTtkopouHu .
Oyropo4Hu KpeauTH ®duHaHcujckn YkynHo
KpeauTun (Hanomena 14) JIN3UHT
Ha pgaH 1. janyapa 2017. roguHe 102.720.930 13.299.544 142.528 116.163.002
Mpunuen 28.733.261 7.182.689 - 35.915.950
Opnueu (24.459.383) (18.764.533) (38.189) (43.262.105)
HemoHeTapHe TpaHcakumje - - 115.272 115.272
KypcHe pasnuke (HanomeHa 21) (7.289.698) (157.480) (7.288) (7.454.466)
Ha gaH 30. centem6pa 2017. rognHe 99.705.110 1.560.220 212.323 101.477.653
Ha pgaH 1. janyapa 2018. roguHe 95.404.544 2.298.487 247.210 97.950.241
Mpunuen 20.732.742 9.208.996 - 29.941.738
Opnueu (23.562.494) (9.691.224) (39.388) (33.293.106)
HemoHeTapHe TpaHcakuuje - - 478.384 478.384
KypcHe pasnuke (HanomeHa 21) 141.228 (131) (242) 140.855
Ha gaH 30. centem6pa 2018. rognHe 92.716.020 1.816.128 685.964 95.218.112

(a)  HyeopoyHu kpedum - acnipom Hbegpm

Oyropoynun kpeaut op Macnpom Hbedpt-a ca ctarwem Ha aaH 30. centemb6pa 2018. roanHe y M3HoCy o
26.162.094 PC[H (2017: 30.306.970 PCL), ca nsHocom Tekyher gocneha og 5.507.809 PCL (2017:
5.510.358 PCL), oaHocwu ce Ha kpeanT JobujeH Ha ocHoBY obaBe3a 13 YroBopa o Kynonpogaju akuuja og
24. peuembpa 2008. roguHe. HaBegeHnn kpeaut ce nnaha y KBapTanHum pataMa noyveBLlUn og geuembpa

2012. roguHe go 15. maja 2023. roguHe.
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HWUC a.p.
HanomeHe y3 nepuoguyHe caxeTte pMHaHCUjCKe usBeLuTaje 3a nepuoa of
Koju ce 3aBpLlumo gaHa 30. centembpa 2018. roguHe

AeBeT Meceuu

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

(6) bBaHkapcku Kpedumu
30. centembap

31. peuembap

2018 2017
[lyropoyHu kpeguTun y 3emrou 53.405.297 43.338.385
[lyropo4Hu kpeguTn y MIHOCTPaHCTBY 13.148.629 21.759.189
66.553.926 65.097.574
Tekyhe gocnehe gyropovHux kpegurta (879.338) (339.189)
65.674.588 64.758.385

Hocnehe 6aHkapckux kpeguTa:

30. centembap

31. peuembap

2018 2017

Mamehy 1 n 2 roguHe 11.898.077 23.252.660
MNameny 2 n 5 roguHa 48.748.360 38.991.710
Mpeko 5 roguHa 5.028.151 2.514.015
65.674.588 64.758.385

BanyTHa cTpykTypa AyropoyHux obaBesa no ocHoBYy 6aHkapckux kpeauTa je cnepeha:

30. centembap

31. peuembap

2018 2017

yca 355.750 17.934.250
EYP 65.914.486 46.852.899
PCO 688 814
Jrd 283.002 309.611
66.553.926 65.097.574

OpywTBo HaBegeHe obaBese Mo kpeauTuma nnaha y ckrnagy ca YroBOPEHOM AMHAMMKOM, OAHOCHO
CXOAHO YTBPfEeHVM aHyuTeTHUM nnaHosuma. [pylITBO je YroBOpuno ca nosepuounma uKcHe u
npoMeH/bMBe kamaTtHe ctone. [lpomeHrbMBe KamaTHe cTone cy Be3aHe 3a Eypubop u Jlubop.

PykoBoactBo ouekyje ga he [OpywtBo 6utn y moryhHOCTM Oa cBe yroBopeHe obase
MCMyHW Yy cknagy ca yTBpheHnM pokosuMma.

YroBopn 0 KpeauTy cagpxe (UHaHCWUjCKe KOBEHaHTe Koje 3axTeBajy Aa [OpywTsBo

3e No KpeaunTnma

ofdp)KaBa O[HOC

sagyxuBawa npema EBITDA. PykosoactBo Bepyje ga je [pywTBO ycarnaweHo ca HaBedeHUM

koBeHaHTama Ha aaH 30. centembpa 2018. 1 31. geuembpa 2017. roguHe.

19. TPOLUKOBU NPOU3BOAHE U NPEPALE

Mepuoa o Tpu Meceua koju lNMepuoa on AeseT Meceum

ce 3aBpwuo 30. cenTteMmbpa

Kkoju ce 3aBpumo 30.
centemMbpa
2018 2017

2018 2017
TpOLLKOBM 3aNOCEHNX 847.637 760.660
TpowkoBy MaTepujana u octane onpeme (U3y3eB
HabaBkM HadbTe, raca n HadTHUX AepuBaTta) 185.225 226.261
TpoLkoBy ogpxaBaha 1 Nornpasku 968.013 1.023.678
TpoLlKoBM enekTpudHe eHepruje 3a garby npogajy 1.876.257 3.198.279
TpoLKOBY eHepruje n KOMyHanHux ycnyra 581.066 414.463
TpoLukoBu 3awTuTe n obesbehera 133.364 91.209
TpoLlkosu ocurypara 68.018 70.755
TpaHCnopTHU TPOLLKOBU 490.428 440.506
Ocrtano 2.228.948 2.027.837

2.525.340 2.293.789

558.469 669.476
3.015.198 2.793.300
4.495.713 7.392.331
1.538.780 1.155.469

361.828 235.259

206.272 211.900
1.449.303 1.281.143
5.949.253 5.744.092

7.378.956 8.253.648

20.100.156  21.776.759
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HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum
Koju ce 3aBpLlumo gaHa 30. centembpa 2018. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
20. TPOLWIKOBU NPOAOAJE, onwiti u AOMUHUCTPATUBHU TPOLLKOBU

Mepuop on Tpu meceua
Koju ce 3aBplumo 30.

Mepuop on neBeT Meceum
Koju ce 3aBplumo 30.

centembpa centembpa
2018 2017 2018 2017
TpOLLKOBM 3aNOCEHNX 2.460.715 2.363.255 7.400.661 7.009.847
AgBokaTcke, peBU3OPCKe M KOHCYNTaHTCKe ycnyre 399.579 455.083 1.030.197 1.141.840
TpowkoBu 3akyna 30.545 28.629 96.766 93.551
TpoLukoBu cnyx6eHor nyTa 75.308 85.085 221.119 226.237
TpowkoBu 3awTtute 1 obesbehera 111.560 112.438 343.152 343.656
TpoLlukoBu ocurypara 29.473 23.804 81.861 73.179
Ycnyre TpaHcnopTa u cknaguwTera 87.366 85.513 255.842 256.120
TpoLLKOBY UCNpaBKe BPeOHOCTU CMOPHUX
noTpaxveaka (183.557) 125.011 (317.036) 78.453
Ocrtano 2.224.936 2.080.374 6.428.812 5.971.064
5.235.925 5.359.192 15.541.374 15.193.947

21. HETO Aobuuu (rysuvumn) Nno OCHOBY KYPCHUX PA3JTUKA

Hobuun (rybuum) no 0OCHOBY KypCHUX pasnuka 13
aKTMBHOCTU (hMHaHcupama
- AoBULM NO OCHOBY KYPCHMX pasnuka (HanomeHa 18)
- ryéuum No OCHOBY KYPCHUX pasnuka (HanomeHa 18)
HeTto gobuum (ryduum) no 0CHOBY KypCHUX pasnuka 13
MOCIOBHWNX aKTUBHOCTH

22. ®UHAHCUJCKU NPUXoou

Mpuxogun og kamaTa Ha genosute y 6aHkama
Mpuxoau og kamaTta Ha parte kpeguTe
Mpuxoaw op omeuaeHae

23. ®UHAHCWUJICKM PACXOOU

Pacxoaun kamaTa

EdekaT AMCKOHTOBaHa AyropovHNX pe3epBucama
EdekaT AMCKOHTOBaHa AyropovHMX NoTpaxkuBarba
(HanomeHa 8)

MUHyCZ KanntanncaHa Kamata

Mepuoa on Tpu meceua
Kkoju ce 3aBpmo 30.

Mepuoa on oeset
MeceLM Koju ce 3aBpLUNO

centembpa 30. centembpa
2018 2017 2018 2017
825.425 2.425.796 1.479.949 8.038.567
(1.144.083) (136.353) (1.620.804) (584.101)
81.418  (231.104) (93.846) (1.284.501)
(237.240) 2.058.339 (234.701) 6.169.965

Mepuopn oa Tpu Mmeceua
Koju ce 3aBpmo 30.

Mepuwoa on neBet
MeceLM KOju ce 3aBpLUNO

centembpa 30. centem6pa
2018 2017 2018 2017
138.616 206.539 520.435 372.424
226.194 228.332 664.259 687.120
25.131 156 25.131 156
389.941 435.027 1.209.825 1.059.700

MNepwuop opa Tpu Meceua
Kkoju ce 3aBpmo 30.

Mepuwoa on neBet
MeceLM Koju ce 3aBpLUNO

centembpa 30. centembpa
2018 2017 2018 2017
552.269 727.263 1.725.140 2.316.193
23.154 35.942 66.839 103.429
- (63.922) (44.661) (315.289)
(32.444) (16.198) (83.833) (45.812)
542.979 683.085 1.663.485 2.058.521
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24. OOMEPABAHE ®EP BPEOHOCTU

Y nepuognyHnm caxeTnm (UHAHCWjCKUM W3BeLUTajuMa WMHBECTULMOHE HEeKpeTHUHe W UHaHCujcKa
CpeAcTBa pacrnonoxuea 3a npogajy cy BpegHoBaHa no dep BpeaHOCTU. TexHuke BpedHOBara
kopuwheHe y npouecy oagMepaBaka hep BpeAHOCTU cpecTaBa naeHTUYHe cy oHnma obernogaeHnm y
dmHaHcKjckuM n3BeLlTajuma Ha gad 31. geuembpa 2017. rognHe. Takohe, TOKOM NpBUX AeBET Meceumn
2018. roguHe Huje buno TpaHcdepa cpeactaBa nsmehy xujepapxuja dpep BpeaHoBaa.

Ha paH 30. centembpa 2018. roguHe, KHMroBOACTBEHA BPEOHOCT pMHAHCUjCKMX CcpeacTaBa je
NPUBIMXKHO jeaHaka hUxoBoj dep BPEAHOCTH.

25. BU3HUC KOMBMHALIWJE

Y 2018. roguHun, OpywTBO je cTekno jeaHy 6eH3nHcky ctanuuy y Cpbuju. YkynHa npeHeTa BpeaHOCT
nnaheHa 3a HaBedeHO cTuuawe u3Hocn 205.722 PC[l. dep BpeaHOCT CTeYeHWX cpencraBa npu
akemanumjm nsHocn 217.660 PCLO wn pasnuka npeactaBrba nNpu3HaTW HeratveaH ryaBum. YroBop O
KYMOBWHM YKIbydyje caMo CTULahe NMMOBUHE BEH3MHCKE CTaHuLEe U He cagpXku noTeHumjanHe obaeese.

26. NMOTEHUWJAIHE U NPEY3ETE OGABE3E
Bawmuma xxusomHe cpeduHe

PykoBoacTBo [pyLliTBa je NpoLeHnno n U3BpLUNMO pe3epBucare 3a 3alTUTY XUBOTHE CpeauHe Ha AaH
nsBeLlTaja y u3Hocy og 649.277 PC[l (31. geuembap 2017: 681.162 PC[1) Ha oCcHOBY MHTEpHE npoLeHe
0 ycarnaweHocTtu [pyliTea ca 3akoHCKkoM perynaTusom Peny6nuke Cpbuje.

PykosoacTteo [pywiTBa cMaTpa Aa, Ha OCHOBY Baxehe 3akoHCKe perynatuBe TPOLUKOBM NOBe3aHu ca
nMTak¥Ma 3awTuTe XMBOTHE cpedMHe HWUCY 3HayajHoO BWULWIKW Y OOHOCY Ha pe3epBuUCaHW W3HOC.
Mehytum, moryhe je ga he HaBegeHW TpOLWIKOBWM 3Ha4vajHO pactu y Gyayhem nepuogy y cnydajy ga
3aKOHCKa perynartmsa noctaHe pecTpuKTUBHUja.

lNopesu

Mopeckn 3aKOHW Ce YecTo pasnMuUToO Tymade U MpPeaMeT Cy YeCTUX M3MeHa. Tymadere MOopecKmx
3aKOHa 0f CTpaHe MOpeckMX BNacTU Yy OAHOCY Ha TpaHCakuuje W akTMBHOCTM [pywiTBa Mory ce
pasnukoBaTh of TyMadera pykoBoAcTBa. Kao pesynTaTt U3HETOr, TpaHcakumje Mory 6utu ocnopeHe of
CTpaHe Nopeckux BrnacTu u [pywTey Moxe 6utu ogpeheH OodaTHM M3HOC Mopesa, kasHu M kamarta.
Mepvon 3actapenocTn nopecke obasese je neT roguHa. lNopecke BnacTv vMmajy npaea da oppene
nnahake HemammpeHux obaBesa y poky oA NeT roguHa of kaga je obaBesa HacTana. PykoBoacTBo je
npoueHunno Ha gadH 30. centembpa 2018. roguHe ga je OpywTBO M3Mupuno cee nopecke obasese
npema gpxasw.

KanumarnHe obasese

Ha pan 30. centembpa 2018. roguvHe [pywTBO MMa 3akibydeHe yroBope O HabaBLUW HEKpeTHWHa,
nocTpojera 1 onpeme y nsHocy og 10.877.666 PC[ (31. gpeuembap 2017. roguHe: 11.347.097 PC[1).

Huje 61no gpyrux 3HayajHMX NOTeHUMjanH1Mx u npeyseTnx obasesa [Opywitea.

27. TPAHCAKLWJE CA NOBE3AHUM NPABHUM JIMLIMUMA

Y cBpxy cacTaBrbaka OBUX MEPUOAUYHUX caxeTux (UHaAHCMjCKUX MW3BelTaja, nuua ce cmaTpajy
MOBE3aHUM YKOMMWKO jedHO nuue Mma KOHTPONy Hag APYrMM Unu je y MoryhHOCTK a 3HayajHo yTu4e Ha
AoHoLlene UHAHCKJCKMX 1 NOCNOoBHUX oanyka y cknagy ca MPC 24 MNosesaHa npasHa nuua. NosesaHa
npaBHa nuua mory yhu y nocnoBHe TpaHcakuuje Yy Koje CTpaHe Koje HUCY noBe3aHe He Ou yuine, u
TpaHcakuuje namehy noeesaHux cTpaHa mMory ce obasrbati nog ApyrayvjyuMm ycrioBMMa Hero LTO Cy TO
ca Tpehum nuunma.

22



HUC a.p.

HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum
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OpywTBO je y nepuody oa AeBeT meceuum Koju ce 3aBpwmo 30. centembpa 2018. rognHe n y Mctom
nepvogy NpeTxogHe roguHe cTynarno y MNOCMOBHE OAHOCE Ca CBOjMM MOBE3aHUM MPaBHUM NULMMA.
Haj3HauajHuje TpaHcakumje ca noBe3aHWM NpaBHWM nuLamMa y HaBedeHWM nepuoguMmMa Hacrane cy no
OcHOBY HabaBke/ucnopyke cupoBe HadTe, HadTHUX NPON3BOAA U eNEKTPUYHE eHepruje.

Ha gaHn 30. centembpa 2018. rognHe u 31. peuembpa 2017. roonHe cTtake cpefcrtaBa u obaeesa Mo
OCHOBY TpaHcakLuja ca NoBe3aHUM NpaBHMM NuumMa je cnegehe:

Ha paH 30. centem6pa 2018.

KpaTtkopo4uHu pmHaHcuKjckm nnacmaHu

MoTpaxmBara No OCHOBY Npoaaje 1 Apyra NoTpaxuBaka
Ocrtana obpTHa UMOBUHA

WHBecTMuMje y 3aBuCHa ApYLUTBA, MPUAPYXKEHE EHTUTETE U
3ajegHuyKa ynarawa

[yropoyHn onHaHCKjCcKK nnacMmaHm

OcTtana ctanHa umMoBMHa

[obaBrbaun n octane obaeese 13 NocnoBama

Ocrtane kpaTkopoyHe obaBese

KpaTkopoyHe dmHaHcujcke ob6aBese 1 4e0 AyropoyHMX
obaBe3a koju focneBa [0 roavHy AaHa

[yropoyHe cumHaHcujcke obaBese

Ha paH 31. gpeuem6pa 2017.

KpaTkopo4Hu oMHAHCKjCKM nfiacMaHmn

MoTpaxmBara No OCHOBY Npojaje 1 Apyra NoTpaxvBama
Octana 06pTHa UMOBMHA

WHBecTMuuMje y 3aBUCHa ApYLUTBA, MPUAPYXKEHE EHTUTETE U
3ajeilHNYKa ynarawa

[yropoyHu pmHaHcKjckmM nnacmaHm

OcTtana cTtanHa umMoBMHa

Ho6asrbaun 1 octane obaeese 13 NocnoBama

Ocrtane kpaTkopoyHe obaBese

KpaTkopoyHe dmHaHcujcke obaBese 1 4e0 AyropoYHMX
obaBe3a koju gocnesa A0 roavHy faHa

OyropoyHe cuHaHcujcke obaBese

JNluua nop
3aBucHa MaTtunyHo 3ajeAHMYKOM
ApywrBa ApywTBO KOHTPOJIOM

11.072.882 - -
4.195.727 - 614.966
16.590 - 76.020
13.425.586 - 1.038.800
26.344.384 - -
11.915 - -
(3.226.205) (6.443.713) (642.731)
(1.057) - (120)
(1.820.339) (5.507.809) -
- (20.654.285) -
50.019.483 (32.605.807) 1.086.935

Jlnua nop
3aBuUcHa MatunyHo 3ajegHUYKOM
Apywrea OpPYLITBO KOHTPOJIOM

3.861.747 - -
3.992.812 - 1.023.525
16.763 - 2.754
13.425.586 - 1.038.800
32.024.282 - -
97.920 - -
(2.687.690) (11.727.340) (1.014.064)
- - (60.730)
(2.303.209) (5.510.358) -
- (24.796.612) -
48.428.211 (42.034.310) 990.285
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Y nepviogy on geseT meceum Koju ce 3aBpwmo gaHa 30. centembpa 2018. u 2017. roguHe HacTtane cy

cnepehe TpaHcakumje ca NnoBe3aHMM NpaBHUM Nuuuma:

Jluua nop

Mepuopn on AeBeT Meceum Koju ce 3aBpLUMO 3aBuCHa MatuuHo 3ajeAHUYKOM
30. centemb6pa 2018. roguHe ApywTBa ApywTBO KOHTPOJIOM
Mpuxoamn on npoaaje HadTHUX AepuBaTa, HadTe U raca 12.111.754 - 437.068
OcTanu npuxogu 530.557 462 4.006.428
Hab6aeka HagTe, raca n HadpTHUX AepuBaTa (29.880) (45.583.790) (8.608)
TpoLLKOBM NPOU3BOAHE U Npepase (3.141.895) - (4.111.756)
TpoLuKoBM Npoaaje, onwTh U agMUHUCTPATUBHU TPOLLKOBM (365.591) - (6.198)
TpaHCnopTHU TPOLLIKOBU (69.229) - -
Ocrtanu pacxogu, HeTo - (4.985) (809)
duUHaHCHjckn npuxoam 655.249 - -
duHaHcujckn pacxoam (33.225) (379.285) -

9.657.740  (45.967.598) 316.125

Jlvua nopg

Mepuoa op AeBeT Meceum Koju ce 3aBpLumno 30. 3aBuUCHa MaTtuyHo 3ajeAHMYKOM
centemb6pa 2017. roauHe ApywTea ApywTBO KOHTPOSIOM
Mpuxoau o npoaaje HadpTHUX AepuBaTa, HadTe U raca 8.130.312 - 450.630
OcTtanu npuxogu 870.187 - 7.025.797
Ha6aBka HadbTe, raca n HaTHUX AepuBara (25.620) (20.062.252) (1.304)
TpoLUKOBM NPOU3BOAHE U Npepane (2.947.579) - (7.230.421)
TpoLuKoBM Npoaaje, onwTh U agMUHUCTPATUBHU TPOLLKOBY (372.554) - (4.776)
TpaHCNopTHM TPOLLKOBU (68.633) - -
Octanu pacxogu, HeTo (21.455) (5.002) (175)
duHaHCHjckn npuxoam 675.469 - -
duHaHcHjcn pacxoam (23.679) (489.792) -

6.239.506  (20.557.046) 239.751

Haj3snayajHuje mpaHcakyuje u canda ca Opxasom u Opyuimeuma y OpxasHOM er1acHUWMmey:

Juua nopa 3ajeagHUYKOM
KOHTPOJIOM U

NpUAPYKEHN eHTUTeTU OcTanu
Ha gaH 30. centem6pa 2018. roguHe
lMompaxusarba — npe ucrnipaske epedHocmu
e XWI MeTtpoxemunja 2.128.202 -
e Cpbujarac - 67.288
e Ocrtane komMnaHuje y Ap>XaBHOM BMACHULLITBY - 6.558.213
Obasese
o XU MNMeTpoxemuja (1.592.636) -
e Cpbujarac - (95.325)
Ocmarie kpamkopouyHe obagese
o  XWI Netpoxemuja (1.370) -
534.196 6.530.176
Ha gaH 31. peuembpa 2017. roguHe
lMompaxusara — npe ucrpaske epedHocmu
o  XWI Netpoxemuja 1.446.685 -
e Cpbujarac - 109.748
e Penybnuka Cpbuja - 3.740.763
e Ocrtane komMnaHuje y Ap>XaBHOM BMACHULLITBY - 4.936.110
Obasese
e XWIM MeTtpoxemunja (1.252.736) -
e Cpbujarac - (77.059)
Ocmarie KpamkopoyHe obagese
e  XWI Netpoxemuja (13.646) -
180.303 8.709.562

24



HUC a.p.

HanomeHe y3 nepuoguyHe caxete pMHaHCUjCKe u3BeLLTaje 3a nepuoa oA AeBeT meceum

Koju ce 3aBpLlumo gaHa 30. centembpa 2018. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

Mepuopa 3a AeBeT Meceum Koja ce 3aBpLumo aaHa 30. centembpa
2018. roguHe
lMocnosHu lNpuxodu
e XWI MeTtpoxemunja
e Cpbujarac
lNocnoeHu Pacxodu
o  XWI Netpoxemuja
e Cpbujarac

MepuopA 3a AeBeT MeceLM Koja ce 3aBplumo aaHa 30. centem6pa
2017. roguHe
lMocnosHu lNpuxodu
e XWIM MeTtpoxemunja
e Cpbujarac
lNocnosHu Pacxodu
o  XWI Netpoxemuja
e Cpbujarac

Juua nopa 3ajeagHUYKOM

KOHTPOIIOM 1

NpUAPYXKEHN EHTUTETU OcTtanu
19.494.776 -
- 632.949
(159.824) -
- (655.684)
19.334.952 (22.735)
15.198.024 -
- 677.478
(138.725) -
- (691.367)
15.059.299 (13.889)

TpaHcakuuje ca OpywTBMMa Yy ApXaBHOM BMacHULUTBY Haj3aHa4vajHuje ce ofHoce Ha npoaajy HadpTHUX
npoussoaa Ha 6a3n LieHa 1 ycnosa Koju ce npumeksyjy 1 npema Tpehum nuumma.

TpaHcakuyuje ca K/by4HUM pyKogodcmeoMm

3a nepwuop of oeBeT meceum koju ce 3aBplumo Ha gaH 30. centembpa 2018. n 2017. rogmHe OpywiTeo je
npusHano 740.326 PCO wn 743.813 PC[, pecnekTuMBHO, Kao KOMMEH3auuje KIby4HOr PyKOBOACTBA
(CeHepanHu Oupektop, unaHoBu Opbopa [Oupektopa, Og6op CkynwTuHe akuuoHapa, CaBeTogaBHU
onbop n Cekpetap OpywTBa). KibyyHe HakHage ykibyyyjy 3apage, 6oHyce v gpyre gonpuHoce.
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HWUC a.n.
KoHTakT MHopmMauumje

Ceavwrte OpywTea je:
HapopgHor gpoHTa 12,

21000 Hosu Cap,
Penybnuka Cpbuja

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.Nis.eu

OpHocwu ca nHeecTMTopruMa
e-mail: investor.relations@nis.eu
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