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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3gapa) , PyssentoBa 16

BUJTAHC CTAHA

Ha gaH 31.12.2017. roanHe
- Y XubagaMa anHapa -

WU3Hoc
MperxoaHa roanHa
Fpyna pauyHa, pauyH no3vuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJTAREHM YNMUCAHU
00 KAMWUTAN 0001
B. CTANTHA UMOBUHA
(0003+0004-+0005+0006+ 0002 2120857 1248131 1890024
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 41 4116 4209 4417
012, peo 019 I ryasun 0004
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 41, 10196 10935 11962
02, ocum 021, pena 027 , aena 028 n | IV HEKPETHWHE, MOCTPOJEHbA U 0006
nena 029 OMMPEMA (0007+0008) 4.2. 797999 825126 840174
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju cnyxxe 3a obaBrbarbe AenaTHOCTU 357890 385017 400065
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 43, 440109 440109 440109
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCMICKU
03, ocnm 037 FNACMAHM (0011+0015) 0010 44, 1306077 407271 1032704
1. Yyewha y kanutany 0011
(0012+0013+0014) 9 9 10
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 9 9 10
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 1306068 407262 1032694
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 fiocneha (0017-+0018) o016 1283326 383215 1032194
a) [ly)HuuKe xapTuje oA BPeAHOCTU ca
Beo 036, Aeo 039 AKCHIM MPAHOCOM 0017 1283326 383215 932461
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BPeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocnieha 99733
033, peo 039 2.2. Jeno3nTu koa 6aHaka 0019 500
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0
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
2.3. OcTtanu HenoMeHyTH AyropoyHu
Aeo 038, aeo 039 (DUHAHCUICKM NAacMaHn 0020 22742 24047
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021 45. 2469 590 767
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
2557967 2985402 1898893
(0024+0025+0026+ 0045+0046+0049)
10,13, 15 T SATVXE 0024 45, 9537 11228 11578
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025 4.7. 101837 99870 42777
KOJE CE OBYCTABJ/BbA
111 NOTPAXXUBAHA, NTACMAHU N 0026
FOTOBWHA (0027+0032+0033+0044) 4.8. 1917863 2433368 1380926
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 108040 102318 215890
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 481, 76078 67147 148823
peocurypatba
1.2. MoTpaxuBara of peocurypasaya u
Aeo 20, aeo 21 peTpoLiechoHapa 0029 4.8.2. 12 4150 2601
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 4823. 11301 15218 10510
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 4.8.4. 20649 15803 53956
223 2. MNoTtpaxwBatba 3a BuLe nnaheH 0032
nopes Ha Aobutak
3. ®uHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 4.8.5. 1542073 2055782 978039
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 373007 4294 8199
(0035+0036+0037)
€0 233, neo 239 a) JyxHuuke xapTuje og BpeAHOCTU 0035
pacronoxwvee 3a npoaajy 369594
6) BnacHuuke xapTuje oA BpeaHoCTY
Aeo 233, peo 239 pacnonoxwee 3a npoaajy 0036 3413 4294 8199
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 105399 100896 87434
6unaHc ycnexa (0039+0040+0041)
a) [ly>Hu1uKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040 105393 100890 87429
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041 6 6 5

no dep BpeaHOCTH Kpo3 BunaHc ycnexa
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4HU Aeno3unTu KoA 0042
! 6aHaka 700000 600000 481626
3.4. OcTanu KpaTKOPOYHU (UHAHCUCKM
235, 238, peo 233 rnacMaHm 0043 363667 1350592 400780
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBMHa | 0044 4.8.6. 267750 275268 186997
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3IPAHNYEHA (0047+0048) 4.9. 470177 360836 431844
1. Pa3rpaHuyeHu TPOLIKOBM Npubase
274 ocurypatba 0047 24316 359084 427698
2. [lpyra aKT1BHa BpeMeHcka
270, 271, 272, 273, 279 pasrpaHierba 0048 45861 1752 4146
VI TEXHWYKE PE3EPBE KOJE MAOAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 4.10. 58553 80100 31768
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 20875 27395 3391
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 37678 52705 28377
peTpoLiecoHapa
3. Ocrane TexHMYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 4.11. 4678824 4233533 3788917
88 A. BAHBUJIAHCHA AKTUBA 0054 11 7572 6024 5685
NMACUBA
A. KAMMUTAN
(0402+0407+0408+0411+ 0412- 0401 1188499 945389 851840
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 4.12. 641723 641723 641723
300 1. Akumjckun kanutan 0403 641723 641723 641723
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404
301, 302 3. Yno3u gpywTsa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 0 0 0
305 1. EMucvoHa npemuja 0409
306, 307 2. 3aKOHCKe, cTaTyTapHe u apyre 0410

pesepse
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 4.13. 166807 166807 166807
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412 4.14. 2588 4496 4552
33 VI HEPEAJZIN30BAHU rYBULIN 0413 4.15. 6379 5798 18963
VII HEPACMOPEBEHN JOBUTAK
34, oonm 342 (0415+0416) 0414 416 383760 138161 57721
1. HepacnopeheHu aobutak paHujux
340 rogvHa 0415 131833 50755 41632
2. Hepacnopehenu fobutak Tekyhe
34 roavte 0416 251927 87406 16089
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocum 352 (0418+0419) 0417 0 0 0
350 1. MN'ybuTak 13 paHujux roamHa 0418
351 2. lN'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 3490325 3288144 2937077
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 4.17. 10655 5748 5614
400, 403 1. MaTtemaTnuka pesepsa 0424
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 10655 5748 5614
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 4.18. 1144 3774 8771
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
npaBHUM NUUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 1144 3774 8771
416 11T O[J10XEHE MOPECKE OBABE3E 0434 4.19. 25625 26891 29690
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Texyha roauHa Kpajibe crame MoueTHo cTake
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 4.20. 143611 196113 164703
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 4.20.1. 1616 2152 4125
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
NpaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puUHaHcHjcke
oa 422 po 429, ocum 427 obasese 0439 1616 2152 4125
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocioBatba Koje ce
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YrOBOPEHUX U3HOCA 4.20.2. 20649 8066 7174
4. Obasese 3a npemujy, 3apage v apyre
44, 45, 46,47, ocum 474 obasese 0421 4203, 112110 159444 147448
474 5. ObaBese 3a nopes u3 pesynTtata 0443 4.20.4. 9236 26451 5956
V NMACBHA BPEMEHCKA 0444
PA3FPAHUYEHSA (0445+0449+0450) 4.21. 1941456 1871723 1721687
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 1475191 1412401 1275940
490, neo 492 a) XKMBOTHWUX OCUrypatrba M caocurypatba | 0446
6) HeXXMBOTHUX OCUrypaa U
491, neo 492 caocuryparba 0447 1475191 1412401 1275940
neo 492 B) peocuryparba u peTpoLiecuja 0448
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 276068 354138 370253
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpantersa (0451+0452) 0450 190197 105184 75494
710 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTana HernoMmeHyTa nacnBHa
496, 498, Ao 499 BPEMEHG PaarpaHIera 0452 190197 105184 75494
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 4.22. 1367834 1183895 1006612
493, peo 495 a) XKMBOTHWMX OCUryparba M caocurypatba | 0454
6) HEeXWBOTHUX OCUTypakba 1
494, feo 495 caotTyparea 0455 1367834 1183895 1006612
£1e0 495 B) yAenu y.I.IJTETaMa peocurypatrba n 0456
peTtpouecija
€0 497 VII APYF'E TEXHWYKE PE3EPBE 0457

OCUIYPAHA — 10 rOANHY JAHA
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W3noc
MNperxogHa roguHa
Fpyna pauyHa, pauyH no3vuniA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crame MouyerHo cTate
1 2 3 4 5 6 7
B, 'YEUTAK U3HA[l BUCMHE
0458
35, ocum 352 KAMUTANIA
. YKYIMHA NACHBA (0401+0422- 0459
0458) 4.23. 4678824 4233533 3788917
89 . BAHEUJIAHCHA NACUBA 0460 1 7572 6024 5685
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LImepa nAenatHoctv 6512

|16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba:

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 g5, 2947250 2853609
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba 1002
5.1.1. 2873197 2780914
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
10, 61 1004
610, 613 ocuryparba 1 caocuryparsa 0o 2936404 2828404
1.3. MNpemuja NpeHeTa y caocuryparbe —
neo 512, neo 523 HacHBHa 1005 4485 3633
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 74001 56042
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 15279 12185
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
3. Mpuxoam oA NocnoBa HeNnocpeaHo
606, Aeo 609, 650, Aeo 659 X C HOCs o curypatba 1014 512 14 18
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 513, 74039 72677
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0
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016 5.2 1517614 1444799
(1017+1026+1034-1035-1044+1045- -
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 5.2.1. 271894 283806
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 54466 52911
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. fonpuHoc FapaHTHOM doHay 1022 100535 116058
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 116893 114837
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 55, 1123773 933758
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 950998 739957
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
neo 513, peo 524 caochrypara 1029 28030 37865
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 153304 165861
13Hoca
2.6. Mpuxoau op yyelwha caocuryparba y
neo 603, 620, 621 1032
HakHagu wreTa 2767 602
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpoLecHja y HakHaau WTeTa 5792 9323
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1934| 523, 197471 153259
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040-104141042- | 1033 524,
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



1444799
1517614
72677
74039
18
14
12185
15279
56042
74001
3633
4485

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2 1
526 ocuryparba — noseharse 038 284030 244066
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 90308 77669
3.5. Pe3sepBucaHe LUTETE CAOCUTyparsa,
516, 527 peocuryparsa 1 peTpouecrja — noeharse 1040 6797 5667
3.6. Pe3sepBucaHe LuTeTe Caocurypama,
Aeo 604, 632 peocurypatba 1 peTpoLechja — CMarbere loa 3048 18805
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHux owrteheHnx crBapn 75524 58555
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 132629
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo 98
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 5.3. 1429636 1408810
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNITAT 1050
(1016-1001)
B. MPUXOAN U PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUIYPAHLA
1051
5.4. 152661 170223
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 MpaBHUX JMLA U Of 3ajeAHNYKNX 1052 4317 3583
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2974 6995
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 2974 6995
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 99934 83028
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
683, 686, 687 N 1058
Aeo Aco Aeo nckasyjy no cep BpeAHOCTH Kpo3 6unaHc 39582 60903
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



933758
1123773
114837
116893
116058
100535
52911
54466
283806
271894

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 4385 14620
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 MNHBECTULMOHE aKTUBHOCTH 1469 1094
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 5.5. 82586 129994
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, neo 572 NPpUAPYXXEHNM NPaBHUM NIMLMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 35875 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHNX HEKPETHMHA 35875
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 8079 10905
6unaHc ycnexa
4. N'y6uun npn npoaaju xaptuja on
neo 572 BpeqHOCTH 1068 250 12063
5. HeraTuBHe KypcHe pas/siuke us
Aco 563 aKTMBHOCTH HHBECTHpaA 1069 35089 2415
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 3293 104611
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 5.6. 70075 40229
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
5.7. 1232536 1219198
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 5.7.1. 802716 870369
neo 542 1.1. Mposuzuje 1075 89395 93000
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 778554 708755
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 65233
1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa
274 npnbase — CMatberbe 1078 68614
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 5.7.2. 435678 352484
530 2.1. AMopTuzaumja 1080 4172 5163
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 283901 211682
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 OCTan JIM4HU TPOLLKOBM 1082 147140 135598



244066
284030
153259
197471
9323
5792
602
2767
165861
153304
37865
28030
739957
950998

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

465

41

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

5.7.3.

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

5.7.4.

5858

3655

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

267175

229841

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

4071

1706

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

4607

1480

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

291018

211945

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

241618

303809

neo 67

VII OCTAJIN NPUXOAUN

1092

6688

4494

neo 57

VIII OCTAJZIN PACXOAN

1093

16633

10270

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

5.8.

306094

132427

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

8925

7410

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

5.9.

297169

125017

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

46509

40410



1408810
1429636
98
132629
58555
75524
18805
3048
5667
6797
77669
90308

W3Hoc

AaHa M._

pyna pauyHa, pauyH Moauuyuja Aon HanomeHa 6poj
Texyha roguHa NperxopHa ropnHa
1 2 3 4 5 6

2, lo61TaK No oCHOBY Kpeupaka

342 OAJIOHEHUX NOPECKUX CPeAcTaBa U 1101 1267 2795
CMatbeta O[N0MEHUX NOPeckux obasesa
3. l'y6UTaK No OCHOBY CMatbelba

352 OANOMEHWUX NOPECKUX CPEACTaBa U3 1102
NPETXOAHWUX FOAMHA W KPpeupasa
oAnoxeHUWX nopeckux obanesa
E. HETO IOBUTAK

1103 5.10. 251927 B7406
(1098-1099-1100+1101-1102)
1, Heto gofuTak Koju NpuNana MarbMHCKUM 1104
ynarauuma
2. Heto noburak Koju npuMnana BeAuHCKoM 1105
BNAcHUKY
M, HETO IYBUTAK
1106
(1099-1098+1100-1101+1102)
1. Heto rybuTtak koju ce npunucyje MakbnHCKIM 1107
ynarauuma
2. Heto ryGuTak koju ge'npunmcyje sehuHciom 1108
BNACHUKY e
3. 3APALlA MO AKLMIU
1, OcHoBHA 3apaja No akuuy (y AuHapuMa 6e3 1109
napa)
2, YmatbeHa (passoftbeHa) 3apaja no akuujn (y 1110
AvHapuMa 6es napa)
£
¥ Beo(%\i\’ 3akongfu AacTynHui -




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|Lumbpa nAenatHoct 6512

|16 100000563

Hasve AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3papa) , Py3sentoBa 16

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y XWbagaMma auHapa -

EMucuoHa
Pse""_" onuc AOI| OcHosHu kanutan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
POl ocum 305, 306, 307 u 309) (pH 309) Kanutan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6

MoueTHO CTatbe UK cTatbe Ha

1 AaH 1. jaHyapa nperxogHe 4001 641723 4027 4051 4075 4099
roavHe
McnpaBka MaTepujanHo 3HayajHUX

2  |TPeLiaka v pomere 4002 4028 4052 4076 4100
PpayyHOBOACTBEHMX MONUTMKA —
nosehatbe nosuumje
Mcnpaska MaTepujanHo 3HayajHux

3  |Peuiaka vipomeHe 4003 4029 4053 4077 4101
PpauyyHOBOACTBEHUX MONUTUKA —
CMarbere nosuuuje
KopuroBaHo No4eTHO cTate

4 |wMcTamwe HapaH 1.janyapa | 4,0, 4030 4054 4078 4102
nperxoaHe rognHe (peaHu 6p. 641723
1+2-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX
MNosehare peBanopun3aLmoHnX
pesepBu 1 Hepeann3oBaHu Ao6uumn

6 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
M0 OCHOBY KOMMOHEHTW ocTasnor
pesynTata

7 CMatbetrbe peBanopusaLmoHnx

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

pesepsu

8 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTW OCTanor pesynrata

9 HeTo nobutak nepvoaa 4006 4031 XXX XXX XXX XXX 4103

10 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe ConCTBEeHNX akumja

11 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
OABUTHUX CTaBKW)
Mpoaaja/oTyherse concTBeHnx

12 akumja (nosehare kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarbeH-eM OIBUTHUX CTaBKK)

13 |Mperoc ¢ jearor Ha Apyr o6ank | 45, 4032 4056 4080 4104
kanuTana — nosehare nosunumje

14 |TPeroc c jeaHor Ha Apyri o6mmKk | 4q00 4033 4057 4081 4105

KanuTana — cMarberbe nosuuuje



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A
1188499
6379
6379
581
581
581
581
945389
5798
5798
945389
5798
5798
945389
5798
5798
13165
13165
13165
13165
851840
18963
18963
851840
18963
18963
1194878
383760
169395
9119
6328
2791
252810
251927
883
136
136
883
883
6192
6192
251927
251927
2791
2791
951187
138161
171303
641723
641723
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A#
http://aplikacije3.apr.gov.rs/fiexternal/

Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanutan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

4

6

15

CMatrbere KanuTana no 0cHoBy
pacrnoaene avBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatberbe KanuTana no ocHOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

18

OcTana cMatbera nosvumja

4010

4035

4059

4083

4107

19

YkynHa nosehatba no
payyHMMa y NpeTxoAHoj
roavHu (peaHu 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cMamera no
payyHMMa y NpeTXoAHoj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajibe crarbe wnm cramwe Ha
AaH 31. peuembpa nperxogHe
roamHe (peanu 6p. 4+19-20)

4013

641723

4038

4062

4086

4110

22

MoueTHO cTame UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

641723

4039

4063

4087

4111

23

Vicnpaska MaTepujanHo 3HavajHux
rpeLuaka v npoMeHe
payyHOBOACTBEHNX NONUTUKA —
noeehatrbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MOMUTMKA —
CMatberbe nosuumje

4016

4041

4065

4089

4113

25

KOpMroBaHO MOYETHO CTatbe
WM CcTake Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

641723

4042

4066

4090

4114




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOM| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLMoHnx

27 |PESEPBM M HEpEannsoBaH AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
MO OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX X _— oo XXX Yo XXX Yo - _—
KOMIMOHEHTYW OCTanor pesynrata

30 HeTo nobutak nepvoaa 4019 4043 XXX XXX XXX XXX 4115

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)
Mpopaaja/oTyherse concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHMX CTaBKM)

34 |MlpeHoc ¢ jearor Ha Apyru o6k | 4 4044 4068 4092 4116
KanuTana — nosehatrse nosunumje

35 |MPeHoc cjearor Ha Apyrn 06K | 445 4045 4069 4093 4117
KanuTana — cMarberbe nosuumje
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnoaene avBuaeHae

37 Cmatberbe KanuTtana no 0cCHoBy

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

obaBe3a npema 3anocneHnMa

38 Octana noseharba nosuuuje 4022 4046 4070 4094 4118

39 Ocrana cMarbera nosuvumje 4023 4047 4071 4095 4119
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(pean 6p.
26+27+29+30+31+32+34+38)
YKynHa cMatberba no

41 pauyyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 4050 4074 4098 4122

roauvHe (peaxu 6p. 25+40-41)

641723



641723

Ty6utak no BUCMHe

PeB. pe3sepse u HepacnopeheHun YkynHo KanuTana OTKynJbeHe conc.
Penu-u onuc aon| HepeanusosaHu Ao6uumn aon po6utak aon aon aon| @Kuuje n ypenu
6poj (xon. (rpyna 35 , ocum
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) Py ’ (pn 037,237)
342) 352)
1 7 8 9 10 11
MoueTHO cTatbe WK cTatbe Ha
1 AaH 1. janyapa nperxogHe 4123 171359 4149 57721 4177 870803 4211 4235
roauHe
WcnpaBka MaTepujanHo 3HayajHUX
2 |TPewaka v npomene 4124 4150 4178 212 4236
payyHOBOACTBEHUX NONUTUKA —
nosehatbe nosuuuje
Vcnpaska MaTepujanHo 3HavajHux
3 |fPewakan npomMene 4125 4151 4179 4213 4237
pay"yHOBOACTBEHUX NONUTUKA —
CMatberse nosunumje
KopurosaHo No4YeTHO CTatbe Ui
cTare Ha aaH 1. jaHyapa
4 4126 4152 4180 4214 4238
nperxoaHe roauHe (peaHu 6p. 171359 57721 870803
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
Moeehatbe peBanopu3aLMoHnX
6 PE3EPBM # Hepean30BaHy A6/ 4127 XXX XXX 4182 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHT OCTasnor
pesyntata
7 Cwmarberbe pesanopy3aLmonix 4128 XXX XXX 4183 XXX XXX XXX XXX
pesepau 56 56
8 Hepeanu3oBaHu rybuum no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM OCTasnor pesyntarta
9 HeTo pobutak nepnopa XXX XXX 4153 87406 4184 87406 XXX XXX XXX XXX
10 HeTo rybutak nepuosa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuarbe CONCTBEHWX akumnja
11 (cMarsetrbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHUX CTaBKM)
MNpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMarberem XXX XXX XXX XXX XXX XXX XXX XXX 4240
0ABUTHUX CTaBKM)
13 |MpeHoc CjenHor Ha apyrv o6k | 4, 5q 4154 4185 4216 4241
KanuTana — noseharbe nosuuuje
14 |TIpeHoC CjeaHor Ha Apyrv 06auk | 4,5, 4155 4186 4217 4242

KanuTana — cMakberbe nosuuuje



641723
641723

Ty6utak no BUCMHe

PeB. pesepse n Hepacnopehenn YKynHo OTKyrn/beHe conc.

Pepuu Hepeann3oBaHu Ao6MUKN po6utak kanurana aKuuje n yaenun
6poj onumc Aon Aon Aon (xon Aon Aon
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (""V"a33552 s OCUM (pn 037,237)
342) )
1 7 8 9 10 11
CMmarberbe KanuTtana no oCHoBy
15 pacrogene avsnaeHze XXX XXX 4156 6066|4187 6966 XXX XXX XXX XXX
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 Ocrana noeeharba nosuunja 4131 4158 4189 4218 4243
18 Ocrana cMarbera nosvumja 4132 4159 4190 4219 4244
YKynHa noBehatba no pauyHuMa
19 Yy nperxoaHoj roanHu (peaHu 6p. 4133 4160 87406 4191 87406 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuma
20 Yy npeTxoaHoj roanHu (peaHu 6p. 4134 56 4161 6966 4192 7022 4221 4246

7+12+14+15+16+18)

Kpajibe cTarbe unm crare Ha
21 AaH 31. neuembpa nperxogHe 4135 171303 4162 138161 4193 951187 4222 4247
roavHe (peaHu 6p. 4+19-20)

MoueTHo cTatbe UNM CTae Ha
2 41 41 4194 422 424
AaH 1. jaHyapa Tekyhe roguHe % 171303 63 138161 ? 951187 3 8

Vcnpaska MaTepujanHo 3HavajHux
rpellaka n npomeHe

23 4137 4164 4195 4224 4249
pavYyHOBOACTBEHUX MOSIUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauvajHUX

24 |TPEwaxa v npomene 4138 4165 4196 4225 4250

payyHOBOACTBEHUX NONUTUKE —
CMatberse nosuumje

KopurosaHo no4eTHO cTambe uim
25 cTambe Ha AaH 1. janyapa tekyhe |4139 171303 4166 138161 4197 951187 4226 4251
roauHe (peaxu 6p. 22+23-24)




HepacnopeheHnun YikynHo Fy6burak no OTKyn/beHe
2083 pobutak BUCHHE KanuTana COnCT.akuuje u
Pg"“.“ onuc aon|Pee-P ey | aon Aon (won aon Aon ynenu
Po) AoGuum (rpyna 32) (rpyna 34, ocum 2+3+4+5+.6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHKX
27 Pe3epBi 1 Hepeanu30saHi A0GULY 4140 XXX XXX 4199 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHTM ocTanor
pesyntata
CMarerbe peBanopu3aLmnoHnX
28 pesepsit 4141 2791 XXX XXX 4200 2791 XXX XXX XXX XXX
29 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntara
30 HeTo nobutak nepvoaa XXX XXX 4167 251927 4201 251927 XXX XXX XXX XXX
31 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cMarsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
ofBUTHKX CTaBKM)
MNpopaja/oTyhere concTBeHnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarbereM OABUTHNX CTaBKM)
34 |MPeHoc cjearor Ha apyru 06K | 4y 4y 4168 4202 4228 4254
KanuTana — noseharbe nosuuuje
35 |TIpeHoc cjeaHor Ha Apyrn o6nuk |4, 4169 4203 4229 4255
KanuTana — cMarerbe nosuumje
36 Cmarserbe KanwTana no 0CHoBY XXX XXX 4170 4204 XXX XXX XXX XXX
pacriogene avBuaeHae 6192 6192
37 Carberse kanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Octana nosehara nosuuuje 4144 883 4172 4206 883 4230 4256
39 OcTana cMatbera nosvumnje 4145 4173 136 4207 136 4231 4257
YkynHa nosehata no
pauyHuma y Tekyhoj rogmum
40 (pentn 6p. 4146 883 4174 251927 4208 252810 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbeba Mo payyHuMa
41 y Tekyhoj roanHm (peaHu 6p. 4147 2791 4175 6328 4209 9119 4233 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm crame Ha
42 AaH 31. peuembpa Tekyhe 4148 169395 4176 383760 4210 1194878 4234 4260

ropuHe (peaHu 6p. 25+40-41)



870803
57721
171359
641723

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 .9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15
MNMoueTHO cTawe nau cTamwe Ha AaH 1.
1 4261 4285 4315 4321
jaHyapa npeTxogHe roanHe 18963 18963 851840
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
2 NpoOMeHe payvyHOBOACTBEHWUX MOMUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
3 NpOMeHe payvyHOBOACTBEHUX MOMUTMKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO CTame Uau cTatbe
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 18963 4288 18963 4316 851840 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuU3aLIMoHNX pesepsu 1
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTanor pesynrata
7 CMatberbe peBanopusaLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
8 HepeanusoBaHu rybuum no ocHoBy 4265 4289 XX Yo - _—
KOMMOHEHTY OCTanor pesynrata
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoga XXX XXX 4290 XXX XXX 4325
11 CTuuarbe COnCTBEHNX akumja (CMarberbe o - 4291 XXX X - -
kanuTtana noseharem oabUTHUX CTaBKkK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 MpeHoc ¢ jeaHor Hg Apyrv o6nnK Kanutana — 4266 493 X Yo 4326
nosehatrbe nosuumje
14 MpeHoc ¢ jeaHor Ha Apyrv 06nuKk KanuTana — 4267 4294 YK oo 4327

CMatberse nosvumje



56
56
870803
57721
171359

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15
15 CMatbetbe KanuTana no 0CHOBY pacrioaene
XXX XXX XXX XXX XXX XXX XXX XXX
AvBuaeHae
16 CMatbetbe KanuTana no ocHoBy obaBesa
XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocieHnma
17 Ocrana nosehara nosvuuja 4268 4295 XXX XXX 4328
18 Octana cMarberba nosuumija 4269 13165 4296 13165 XXX XXX 4329
YkynHa noBehawa no pauyyHuma y
19 NPeTXoAHOj roanHu (peaHu 6p. 4270 4297 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMabera no payyHuMma y
20 NPeTXoAHOj roavHu (peaHu 6p. 4271 13165 4298 13165 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTtame nnm crare Ha aaH 31.
21 Aeuem6pa nperxoaHe roanHe (peaxun 6p. (4272 5798 4299 5798 4317 945389 4332
4+19-20)
MoueTHo cTame nam crarmbe Ha aaH 1.
22 |janyapa Texyhe rogmme 4273 5708|4300 5708|4318 945389 4333
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u
23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u
24 NpoMeHe pavyHOBOACTBEHWUX MOMUTHKA — 4275 4302 XXX XXX 4335
CMatberbe nosnumje
KopurosaHo No4YeTHO CTatbe WK cTatbe
25 Ha paaH 1. janyapa tekyhe roauHe (peaHu 4276 5798 4303 5798 4319 945389 4336

6p. 22+23-24)



6966
6966
87406
87406

P HepeanusoBanu ryouumu YKYNHO oAGMTHE CTaBKe YrynHo kanuran ryﬁma:;:‘zl;a;:ucune
5";:].“ onuc Aon Aon Aon Aor
;i . 9-1 ’
(rpyna 33) (xon, 10+11+12) (kon, 9-13) (rpyna 35 , ocust pH 352)
1 12 13 14 15
26 EMucuje akuuja XXX XXX XXX XXX X0k XXX XXX XKX
Mosehatbe pepanopvsauroHiix pesepsy u
27 Hepeanu3oBaH AobuLu No acHoBy XXX XXX pesy KX WX KX XXX e
KOMMOHEHTW ocTanor pesynrara
28 CMatbetbe pepanopu3aUvoHrX pesepsu XXX XXX XXX XXX XXX XXX KA XXX
29 HepeanusoBsaHu ryGUUK No 0CHOBY 4277 4304 e it 00t 3000
KOMNOHEHTU OCTAnor peaynrara 581 581
30 HeTo pobutak nepuoga XXX XXX XXX XXX XXX XXX XXX XXX
31 Heto rybutak nepuoaa XXX XXX 4305 XHX XXX 4337
32 CTWLBHE CONCTBEHWX aKUWja (CMatberbe e XX 4306 0L e XXX —
Kanutana nosehareM oABUTHUX CTaBKK)
Mpoaaja/oTyhetke concTBeHWX akumja
33 (nosehatbe KanuTana cMarbetbeM 0AGUTHUX XXX XXX 4307 XXX HHX XXX KK
CTaBKU)
34 MNpeHoc c jegror H.a APYTY OBNUK KanuTana — 42781 14308 —_— et 4338
noeehatbe noauuuje
35 NpeHoc ¢ jeaHor Ha Apyrd 0BAVK KanuTana = | 45og 4309 e . 4339
cMarberbe nosuumie :
36 CMarberbe KanuTana no ocHoBy pacnofene — e - xx o e w2 .
AvBugeHae
37 CMatbete kanuTana no ocHosy ofasesa et - - i e S -
npeMa 3anccieHuMa o A
38 Ocrana nosehatba Noauuuje 4280 4310 XXX *XX 4340
b ~
39 OcTana cMarbersa nosuuuje 4281 43114 AKX XXX 4341
YkynHa nosehatba No pauyHuMa y
40 Tekyhoj roaunm (peaxu 6p. 4282 531 4312 531 XXX XXX 4342
26+27+29+30+31+32+34+38) *
YKynHa cMarketba No payyHuMa y
41 Tekyhoj ronuHu (peawHu 6p. 42831 4313 XXX XXX 4343
28+33+35+36+37++39) :
Kpajie cratbe unu cTatbe Ha AaH 31.
42 Aeuembpa Tekyhe rogune (penHu 6p. 4284 6379 4314 6379 4320 1198459 4344
25+40-41) :
e 7 7
Yy beoerA‘A AKOMHCKI BaCTYNHKK
L] T U
Aaxa M_Q_Q(L_ Qu

D6pa3au nponucaH OANykoM o caapxajy W opmu abpasalla dMHaHCHckUX U3BewTaja 3a ApyWTEa 3a ocuryparse (“CnyxGeny rnacHuk  PC” 6p. 135/2014, 141/2014 v 102/2015).



[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3gapa) , PyssentoBa 16

N3BELLUTAJ O TOKOBUMA TOTOBUHE

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

WUzHoc
Mo3uumja Aon
Tekyha roamHa MperxoaHa roguHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 MNOC/IOBHUX AKTUBHOCTHU
I. |Mpunueu rotoBnHe 13 nocnoBHUx aktneHocTH (o4 1 ao 5) 3001 3317417 3089292
1. Mpemwuje ocuryparba U caocuryparsa v NpUM/beHN aBaHCU 3002 3113889 2932665
2. MNpemuje peocurypatrba U peTpouecuja 3003 0 0
3. Mpunuen of yyelwha y HakHaaw wreta 3004 12936 7870
4. MpuMrbeHe kamaTte U3 NOCNOBHWUX aKTMBHOCTU 3005 0 0
5. OcTanv NpunnBu U3 pefoBHOr NOC/I0Bakba 3006 190592 148757
II. |OanvBM roToBMHE U3 MOCIIOBHMX aKTMBHOCTM (04 1 Ao 9) 3007 2999287 2550484
1. HakHage wreTa 1 yroBOpeHWX M3HOCa U3 ocuryparba, YAenum y wretamMa 3008
13 caocuryparba v aTi aBaHcu 1212846 1027132
2. HakHage wTeTa 1 yaenu y lwtetamMa U3 peocuryparsa 1 petpouecuja 3009 0 0
3. MNpemuje caocuryparba, peocuryparba u petpouecuja 3010 85096 65153
4. 3apafe, HakHaje 3apaja W OCTau JIMYHU Pacxoamn 3011 400213 376897
5. OcTanu TpOLLKOBM CnpoBofera ocurypara 3012 1049343 773900
6. Mnahexe kamaTte 3013 115 54
7. MNopes Ha pobutak 3014 63860 19915
8. OAnMBM MO OCHOBY OCTaNNX jaBHWX Npuxoaa 3015 169967 287177
9. OcTanu oAnNMBY rOTOBUHE U3 PeAOBHOr NMOC/OBakba 3016 17847 256
III. |HeTo NpunMB roTOBMHE M3 NOCNOBHMX akTuBHOCTY (I-1I) 3017 318130 538808
IV. |HeTo 0anvMB rotoBMHE M3 NOCMOBHUX akTuBHOCTH (II-I) 3018 0 0
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
I. |Mpunueu rotToBMHe 13 akTMBHOCTM MHBECTMpaka (o4 1 ao 5) 3019 32926 26656
1. Mpopaja akuuja n yaena (HETO NpUMBK) 3020 50 4841
2. MNpopaja HemaTepujanH1x ynarara, HEKpETHWUHA, NOCTpojerba, onpeme u 3021
6MONOLLKUX CpeacTaBa 8393 3389
3. Octanu h1HaHCHjCku NnacMaHun — AenoHoBaka 1 ynararba
3022 0 0
(HeTo NpunnBm)
4. MpuM/beHe kamaTe U3 aKTMBHOCTW WHBECTUParba 3023 20181 14855
5. MpumbeHe avBuaeHae v ydewha y pesyntaty 3024 4302 3571



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A
275268
267750
0
1874
193
0
186997
275268
0
5644
88078
0
3027870
3355987
3115948
3350343
10198
9147
6966
6192
3232
2955
10198
9147
0
0
440532
314627
445695
338237
21493
9316
0
0
467188
347553
3571
4302
14855
20181
2550484
2999287
148757
190592
0
0
7870
12936
0
0
2932665
3113889
3089292
3317417
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A#
http://aplikacije3.apr.gov.rs/fiexternal/

Obpaszau nponucal OANYKoM O cappxajy U thopMu obpasaua duHaHcujckux UsBelwTaja 3a ApyWTEa 3a ocvrypatbe (“CRy#EeHH rnacHuk  PC” 6p. 135/2014, 141/2014 u 102,‘2021;51;- (@]

W3Hoc
Mo3uuuja Aon
Tekyha roguna MNpeTrxonHa roguHa
1 2 3 4
11 | OAAMBM rOTOBMHE U3 BKTUBHOCTY MHBECTHPara (oA 1 Ao 3) 3025 347553 467188
1. Kynoeuna akuuja u yaena (HeTo opnuseu) 3026 0 o
2. KynoB1Ha HemaTepujantux ynaratba, HeKpeTHUHa, nocTpojerba, onpemMe 2027 -
1 EUOSCLKIX CpeacTaBa 9316 21493
3. OcTanu iuHaHcWicku nnacMaHu — AenoHoBakba U ynarara
3028 338237 445605
(HeTo oanuen)
III. {HeTo NpUnWB roTOBMHE U3 BKTUBHOCTU uHBECTUpaHsa (1-11) 3029
IV, {Heto ofnue rotoBuHe U3 aKTUBHOCTM wHBecTupatba (11-1) 3030 114697 i 440527
B. |TOKOBW rOTOBUHE U3 AKTUBHOCTHM ®UHAHCUPAH:A
L |Npunveu rotoBuHe U3 akTMBHOCTU duHaKCUpatba (o4 1 ao 5) 3031 0 0
1. ¥seharbe ocHoBHOr KanuTana 3032
2. lyropouHu KpeauTu (HeTo NpUnUBeu) 3033
3. KpaTKopouHu KpeauTu (HeTo npunuen) 3034
4. Ocrane ayropoqHe obasese : 3035
5. Octane kpaTkopoure ofapese 3036
11. | OnnuBH roOTOBMHE U3 AKTUBHOCTW (UHaHcMpatsa (o4 1 Ao 7 3037 9147 10198
1. OTKyn concTeeHkX akuuja u yaena 3038
2. [lyropouHu KpeauTH (HeTo oanvan) 3039
3. Kpatkopaunu KpeauT (HETO oanuem) 3040 =
4. OcTane nyropoyre obapese 3041 I
5. Octane KpaTtkopoyHe ofasese 3042 &
6, OUHAHCUCKW M3UHT 3043 2955 3992
7, Wennahexe ausupnennae u yuewha y pesynrary 3044 6192 6966
111 |HeTO NpunuB roToBMHE U3 BKTUBHOCTW (MHaHCMPatba (I-11) 3045
IV, |Heto 0anMB roToaMHe W3 aKTUBHOCTU uHaHcparba (1I-1) 3046 9147 10198
I {CBErA NPW/IMB rOTOBUHE (3001+3019+3031) 3047 3350343 3115048
A. {CBErA OAJIMB rOTOBUHE (3007+3025+3037) 3048 3355987 3027870
B. |HETO NPUNUB rOTOBUHE (3047-3048) 3049 0 83078
E. |HETO OQ1/IMB FOTOBWUHE (3048-3047) 3050 5644 0
. JFOTOBUHA HA NOYETKY OEPAYYHCKOF NMEPUOAA 3051 275258 186957
3. |NO3WTUBHE KYPCHE PA3MIMKE MO OCHOBY MPEPAYYHA FOTOBWHE 3052 0 193
W. |HETATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA FOTOBUHE 3053 16874 0
J. |TOTOBWHA HA KPAJY OEPAYYHCKOT NEPUOQA 3054 267750 ! 275268
2o St B
Y ’DQOFPPQA"& 3AKOHEKY AacTynHUK e
faHa -Qg() . QO lg s 9‘/ i e
v 7 2




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LIJV|cbpa nAenatHoctv 6512

|16 100000563

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3gapa) , PyssentoBa 16

N3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roamHa MperxoaHa roguHa
1 2 3 4 5 6
A. HETO PE3YJITAT U3 NOC/TIOBAHA
I HETO AOBUTAK (AOM 1103) 2001 14 251927 87406
II HETO NYBUTAK (AOM 1106) 2002
B. OCTAJIN CBEOBYXBATHU JIOBUTAK U
FTYBUTAK
I CTABKE KOJE HERE BUTW PEKJTACU®UKOBAHE Y
BUTAHCY YCMEXA Y BYAYRUM NEPUOANMA
1. NoBehatbe peBanop13aLMOHNX PE3EPBU MO OCHOBY
320 HeMaTepujanHe UMOBMHE, HEKPETHWHA, NocTpojersa u | 2003
onpeme
2. CMatberbe peBaniopu3aLiMoHnX pe3epsi Mo OCHOBY
320 HeMaTepujanHe UMOBUHE, HEKPETHWUHA, NOCTpojerba U | 2004
onpeme
01 3. AKTyapcku 061K MO OCHOBY MaHOBa 2005
nedUHUCaHNX NpuMatba
4. AKTyapcku rybuuy no ocHoBy nnaHoBa
31 neduH1CcaHNX npuMarsa 2006 2791 56
322 5. [lobuum No ocHOBY ynaraka y BlacHU4ke 2007
MHCTPYMeHTe KanuTana
332 6. T'y6uLmM No OCHOBY ynarara y BnacHWuKe 2008
MHCTPYyMeHTe KanuTana
7. Dobuum no ocHoBy yaena y octanom
323 2009
cBeobyxBaTHOM pe3ynTaTy NpuUAPYXeHUX ApyLiTasa
333 8. M'y6uum no ocHOBY yzena y ocTanom 2010
cBe0obYXBaTHOM pe3ynTaTy NpPUAPYXEHUX ApyLuTaBa
II CTABKE KOJE HAKHAOHO MOrY BUTU
PEKITACUOUKOBAHE Y BUNTAHCY YCMNEXA Y
BYAYRUM MEPUOAMMA
324 1. ,U,OGVIL!VI Mo OCHOBY MpepayyHa UHaHCUjCKUX 2011
13BelLTaja MHOCTPaHOT NOC/oBatba
334 2. I'y6mu{4 Mo OCHOBY npepayyHa UHAHCKjCKUX 2012
“3BeLLTaja MHOCTPaHOT NOCIOBatba
325 3. lobuum oA MHCTpyMeHaTa 3aluTUTe HETO yiaraka 2013
Y UHOCTPaHO MocnoBakbe
335 4. Ty6uuM OA MHCTPyMeHaTa 3aluTUTe HETO ynararba 2014
Y MHOCTPaHO nocrnoBarbe
326 5. [lobuum No oCHOBY MHCTpyMEeHaTa 3alTuTe pusnka 2015

(XeymHra) HoBYaHoOr Toka



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A
100515
249438
2489
13109
56
3372
13165
883
581
13165
883
87406
251927
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&Naziv=Izve%C5%A1taj%20o%20ostalom%20rezultatu&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A#
http://aplikacije3.apr.gov.rs/fiexternal/

W3noc
Ipyna pauyHa, pauyH Nosvuuja Aon HanomMeHa 6poj
Texyha roguna NperxoaHa roguHa
1 2 3 4 5 6
136 6. MyGuLW NO OCHOBY WHCTPYMEHaTa 3alTUTE pU3KKa 2016
(xeuunHra) HoBYaHOr ToKa
327 7. [obuuu no ocHopy xar._)mja ofl BpeAHoCTH 2017 ;i o,
PacnONOXMBMX 3a Npojajy 883 165
137 8. M'ybuuu no ocHosy XaPTMja OA BPEAHOCTH 2018
PACNONOKUBKX 33 NPOAAjY 581
111 OCTANE KOMMNOHEHTE OCTAJON PE3Y/ITATA
329 1. Ocranu HepeanusosaHu A4obuum 2019
339 2, OcTany Hepeanu3oBaHW ryGuLn 2020
IV OCTAJ/IN BPYTO CBEOBYXBATHM AOEUTAK
(2003+2005+2007+2009+ 2021 983 13165
2011+2013+2015+2017+ 2019)
V OCTANIA BPYTO CBEOEYXBATHU NYEUTAK
(2004+2006+2008+2010+ 2022 3372 56
2012+2014+2016+2018+ 2020) ' :
VI MOPE3 HA OCTAJIA CBEOBYXBATHW [OBWUTAK 2023
VN MYBUTAK NEPHOLIA (OBPAYYHCKI)
VII HETO OCTAJTM CBEOBYXBATHU HOBUTAK
2024 13109
(2021-2022-2023) = 0 Fsd
VIII HETO OCTANIM CBEOBYXBATHU NYBUTAK 2025
(2021-2022-2023) = 0 2489
B. YKYNAH HETO CBEOBYXBATHUW PE3YNTAT
NEPUOAA
I YKYMAH HETO CBEOBYXBATHW AOBUTAK *y
2026 o
(2001+2024-2002-2025 ) = 0 245438 100515
1. NpunucaH BeRMHCKAM BhacHALUMMa KanuTana 2027
2, MpUnucaH BRacHUUMMa Koji HeMajy KoHTpony 2028 i
II YKYMAH HETO CBEOEYXBATHU NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. Npunucan BeRUHCKMM BNacHUUMMa kanuTana 2030
2. Mpun1caH BnacHWUMMa Koju HeMajy koHTpony 2031
v _DeOTDA HEKI4 3aCTYNHIMK

s

wovo D2.02. 001

Yo

O6pa3all npenucak OAnykoM o caapxkaly u hopMu 06pazaLia (UHAHCAJCKUX W3BEWTaja 33 ApYLTES 3a ocuryparse ("Cnyxberu rachuk  PC" 6p, 135/2014, 141/2014 u 102/201

L’—'%ﬁ&
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OCUI'YPAHKE

Beorpaa, mapt 2018. rogune

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEILITAJE

1. OIIIITHA MOJALIK O APYHITBY

I0CI0BHO HMe AKIHHUOHAPCKO JAPYHITBO 3A OCHUI'YPAIBE “AMC OCUI'YPAILE”
AJ1.0. BEOTPAJ

Cenumre Py3senroBa 16, beorpan

Maruynu 6poj |17176471

b 100000563

JemaTrHoct 6512 — He>kuBOTHO OCUTYypame

AKIIMOHApCKO APYIITBO 3a ocurypame ,,AMC Ocurypame’ a.n.0. beorpan (y mamem TeKcTy:
HpymtBo), yin. Py3Benrosa 16, ocHoBaHo je 1998. ronune y ckiany ca 3aKOHOM O OCUT'yparby UMOBHHE
u muna ("Co. muct CPJ", 6p. 30/96) u ynucano y cyncku peructap kon [Ipuspentor cyna y beorpany 30.
janyapa 1998. ronune Pememem 6poj 1-du-884/98, y perucrapckom ymnouky 4-60-00.

VY cknagy ca 3akoHOM O peructparuju npuBpenaux cyojekara ("Ci. macauk PC", 6p. 55/04),
HpymtBo je 27. jyra 2005. rogune n3BpImio npesoheme y Peructap npuspeanux cybjekara mog 6pojem
b1 44942/2005. Maruunu 6poj Hpymrsa je 17176471, [TUB 100000563, a mmudpa nenaraoctu je 65.12
— HEeXXHBOTHO OCHTypambe.

Hpymteo je y 2012. roguHu U3BPIINIO ycarianiaBame ca 3aKOHOM O MPUBPEIHUM JIPYIITBHMA
("Cnyx06enu rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. ronune JIpymTBO je perucTpoBaHO 3a 00aBJbamkE MOCIOBA CBUX BPCTA HEXMBOTHUX
ocurypama cxonto Pememy MO Hapoane 6anke Cpouje, 6poj 68 ox 17.12.2013. ronune.

3akoH o ocurypamwy (,,Cinyxx6enu timacauk PC* Op. 139/2014, y mameMm TekcTy: 3aKoH),
npeaBuaeo je obaBesy 3a ocurypaajyha qpymTBa Ja YCKJIaJe CBOje MOCIOBalkEe, UMOBHHY, KallUTall,
o0aBe3e, oprane, OpraHuM3alnjy u akre ca oapeadama 3akona. Pememwem Haponne 6anke Cpouje, I. Op.
325 on 18.01.2017. rogune, yrBpheHo je na je JpymTBo nocTynuio no 3akoHy U J0OMIIO je J03BOITy 3a
00aBsbame CBUX BPCTa HE)KMBOTHUX OCUTYpama HaBEICHHUX Y uiaHy 9. 3aKoHa.
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1.1. BPCTE HEXKUBOTHUX OCUTI'YPAIbBA KOJE OFABJBA JIPYLITBO
JpymTBo uMa 103B0y 3a o0aBJbame ciieichux BpcTa HeXKMBOTHUX OCUTypamba U TO:

1) ocurypame 01 IoclieIuIa He3roie, YKIbY4yjyhu ocurypame o1 ToBpeia Ha paay U mpopeCuOHATHUX
000Jpema, KOje TIOKPHBA:

*  YroBOpEHY HOBYAHY HAKHAJy 3a CIy4yaj He3ro/e

* HakHaJy 300T yrOBOPEHHX TPOIIKOBA 32 CIIy4aj HE3roe

* koMOMHaNMjy ucraTta u3 noaradke (1) u (2) oBe Tauke

* mcruiary 300r moclieuIa moBpee win omrehema 3apaBiba Wik 300T CMPTH ITyTHHUKA
2) nmoOpOBOJHHO 3APABCTBEHO OCUTYpPamE, KOj€ MOKPHUBA!

*  YrOBOpPEHY HOBYAHY HaKHAJY 3a ciiy4yaj 00JecTi

* HAaKHAJly YTOBOPEHUX TPOIIKOBA JieUCHa

* koMOMHaIMjy ucrata u3 noaradke (1) u (2) oBe Tauke;
3) ocurypame MOTOPHUX BO3MJIA, KOj€ IIOKPHBA LITETE HA MOTOPHUM BO3UJIMMAa HAa CONICTBEHH ITOTOH,
OCHUM IIMHCKHMX BO3MJIA, U HAa BO3WJIMMA O€3 COICTBEHOI MOTOHA, OJJHOCHO KOj€ IMOKpHUBa r'yOuTaK TUX
BO3MUJIA;
4) ocurypame IMHMHCKUX BO3WJA, KOj€ MOKPHBA IITETE HA IIMHCKUM BO3WJIMMA, OJTHOCHO I'YOMTaK THX
BO3MJIA;
5) ocurypame Ba3QyXOIUIOBA, KOjeé TOKpPHBA INTETE HA Ba3AyXOIUIOBHMA, OJHOCHO TyOWTaK
Ba3/lyXOILJIOBA;
6) ocurypame IJIOBHUX O0jekara, KOje MOKpHBA LITETE HA IJIOBHUM OOjeKTHMa, OJJHOCHO I'yOHWTaK
TUIOBHUX 00jekara (MOPCKUX, PEYHHX, je3EePCKUX M KAHAJICKUX);
7) ocurypame poOe y mpeBo3y, Koje MOKpHUBa MITETE Ha poOU, OJHOCHO TyOHUTaK pobe 6e3 003upa Ha
BPCTY MPEBO3a;
8) ocurypame UMOBHHE O] TOYKapa U IPYTrUX OMAaCHOCTH, KOj€ TIOKPUBA ITETE HA NMOBHUHU KOj€ HACTaHY
yclea TmoXapa, eKCIUIO3Hje, OJIyje W JAPYTUX NPHUPOJHHUX HEIMOro/a, aTOMCKE €Hepruje, Kiu3ama U
clerama Tja, OCHM IITETa KOje MOKPHUBAjy OCUTYpama U3 Tauke 3)-7) OBOT YJIaHa;
9) ocrana ocurypama MMOBHHE, KOja TOKPHBAjy IITETe HA MMOBHHHU HacTaje 300T JoMa MalllWHa,
npoBaiHe Kpahe, jJoma cTakia, Tpaja, Mpa3a WIM JPYTUX OMAaCHOCTH OCHM IITETa KOje MOKPUBAjY
ocUrypama 13 Tauke 3)-8) OBOT WJlaHa;
10) ocurypame 01 OIroBOpHOCTH 300T ynorpeOe MOTOPHHMX BO3WJIA, KOj€ IMOKPHBAa CBE BpPCTE
OJITOBOPHOCTH 300T ymoTpeOe MOTOPHUX BO3WJIA HA CONCTBEHHM MOTOH HA KONHY, yKJby4dyjyhu u
OJITOBOPHOCT IIPH TPAHCIIOPTY;
11) ocurypame 01 0aroBopHOCTH 300T ynorpede Ba3ayxoIuioBa, Koje MOKpHUBa CBE BPCTE OJrOBOPHOCTH
300r ynoTpebe Ba3ayXxoIuioBa, YKJbY4yjyhu 1 0ATOBOPHOCT MPHU TPAHCTIOPTY;
12) ocurypame 0l OATOBOPHOCTH 300r yroTpede MIOBHUX o0jekara, Koje IOKpHBAa CBE BPCTE
OJICOBOPHOCTH 300T yroTpede IIOBHUX o0jekaTa, YKIbY4dyjydd ¥ OArOBOPHOCT IIPHU TPAHCTIOPTY;
13) ocurypame 0j ONILTE OJrOBOPHOCTU 3a IUTETY KOje MOKPUBA OCTajle BPCTE OATOBOPHOCTH, OCUM
oaroBopHocTH u3 Tad. 10)-12) oBor unaua;
14) ocurypame KpeauTa, Koje IoKprBa:

* pusuK oj Hemahamwa, OJHOCHO Kalllkbema y miahamy 300r HECOJIBEHTHOCTH WIIH JPYTHX

norahaja wim nocrymnaxa
*  M3BO3HE KpEJUTE U OCTalle PU3UKE IIOBE3aHE Ca U3BO30M, TPTOBUHOM M yllarambuma Ha gjomaheM
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Y CTPAHOM TPXKHUIITY
* KpeauTe Koju ce uciuiahyjy y parama
*  XHIOTEKapHE U JIOMOapIHEe KpeauTe
*  TOJHOIPHUBPEIHE KPEIUTE
*  OCTaje KpeIuTe U 3ajMOBE;

15) ocurypame jeMcTBa, KOje TapaHTyje HEMOCPEHO WITH TIOCPEAHO UCTTYHheHhe 00aBe3a Ny KHHUKa;
16) ocurypame (hrHAHCH]CKUX T'yOMTaKa, Koje MOKpuBa (PMHAHCH]CKE TYOUTKE 300T:
* ryOuTKa 3amociema
*  HEJIOBOJHHUX MPHUXO0/a
*  JomIer BpeMeHa
*  mry0JbeHe A00uTH
*  HEIUIaHMPAHMX OMIITHX TPOIIKOBA
*  HEIUIAaHMPAHHX TPOIIKOBA MOCIOBAbHA
* TyOWTKa TP)KUIIHE BPEIHOCTH
* ryOuTKa 3aKyIHHHE, OJTHOCHO MMPUX0/1a
* [OCPEIHHX IOCIOBHUX I'yOHMTaKa, OCHM ryOuTaka u3 noaradke 1-8 oBe Tauke
*  OCTaJMX HEMOCJIOBHHX I'yOHTaKa
* ocranux (puHaHCHjCKUX ryOuTaKa
17) ocurypame TpOIIKOBA MpaBHE 3aITUTE, KOje TIOKPHBA CYACKE TPOIIKOBE, TPOIIKOBE aJBOKaTa M
JpyTe TPOIIKOBE MOCTYIIKA
18) ocurypame momMohu Ha IMyTOBamYy, KOj€ MOKpHMBAa MOMOh mnuMa koja Hauhy Ha mpolsieme Ha
IyTOBamkYy, OJHOCHO Y IPYTHM CIlTy4ajeBHMa OJCYTHOCTH M3 MPEeOUBANIMINTA UM OOpaBHIIITA

Hagenene nocnose JlpymrBo je 06aBjbaio y 3eMJbU 1 HHOCTPAHCTBY.

duHaHCHjCKU U3BEIITaju JlpyITBa CaCTaB/LEHH CY TMOJI MPETIIOCTABKOM CTaTHOCTH MOCIOBambha
(going concern) Tj. oI MpeTHOCTaBKOM J1a he JIpymTBo HACTABUTH Ja MOCITYje KOHTUHYHUPAHO.

1.2. HIOJAIIA O YIIPABH IPYIITBA

JpymTBo mociyje Kao jaBHO aKIMOHAPCKO JAPYIITBO ca JBOJOMHUM yIpaBibameM. OpraHu
HpymuitBa cy:

CkymniTiHa akKIMoHapa;
. Hanzopuu onbop;
3. WsBpuau og60p

[N

Vmpasy [pymtea ynne Hanzopuu u MU3BpirHu og60p.
CKkynwmuna akyuonapa

CkymniTiHa axkiuoHapa je HajBUIIM opraH [[pymTBa, MpeKko KOr akKIMOHApH JOHOCE H
0/100paBajy OCHOBHE KOpTiopaTHBHE oJuTyKe. Jlenmokpyr u HaunH paga CKyniTuHe akiimoHapa Jpymrsa
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perynucanu cy oapendama 3akoHa O OCHUTYypamy, 3aKOHa O TPUBpPETHUM ApymTBuMa, CTaTyToM
Hpymirea u [TocnoBHukom o pagy CKyIIITHHE aKIMOHAPA.

VYV 2017. ronunu onpkaHe cy yetupu ceanuiie CKynITHHE aKIUOHApa, U TO PEAOBHA CEAHUIA
nana 28.04.2017. rogune, a Banpemane cegnuie 10.02., 29.09. u 29.12.2017. ronune. Cemnuie
CKyIIITHHE aKIMOHApa Cy Ca3MBaHEe y CKIIAy ca BakehnM MpOonmucruMa U MHTEpHUM akTuMa J[pymTsa.

Axuuonapu Jlpymra cy 01aroBpeMeHO HHPOPMHUCAHH O MOCIOBamkwy JIpylITBa U CBOjy YNPaBJbauyKy
(GyHKIUjy Cy BpLIMIN aKTUBHUM yuenrheM Ha cepHuiiamMa CKyNIITHHE aKIIMOHAPA.

Haozopnu oooop

Hanmzopuu onbop je opran koju: yTBphyje mociaoBHy crpaterujy JpymTsa, BpIIM HaA30p HaJ
II0CJIOBamkhEM, YCTAaHOBJbABA MOJINTHKE YIpaBJbakha PU3UIMMA, OAroBapa 3a KOHTPOJIy pUHAHCH]JCKUX U
pPavyyHOBOJACTBEHHX AaKTUBHOCTH JlpymITBa, mpaTH yckiaheHOCT ca 3aKOHMMa U JPYTMM IPOIHUCHMA,
n3BemTaBa CKyMIITHHY aKIMOHAPa 0 OBUM NUTABMMA U BPILIH APYTe MOCIOBE MPONUCAHE 3aKOHCKHUM,
OJHOCHO mponucuma Jpymrsa.

3amany ¥ Ty)KHOCTH, CacTaB, H300p M pa3pellemhe WIaHOBa, IEIOKPYT U HaYKMH paga HagzopHor
onbopa JlpymrBa peryiaucanu cy ojpeadaMa 3aKoHa 0 OCUTypamy, 3aKOHa O IPUBPEIHUM JPYIITBUMA,
Craryrom [pymrBa u [locnoBuukom o paay HamzopHor onbopa.

VY cBpxy mpoueHe pana HamzopHor on6opa, Ha peoBHO] roaummkoj CKYMIITHHA aKIHOHApa
HpymtBa pazmatpaH je u ycBojeH M3Bemraj o paxy HagzopHor og6opa 3a 2016. roauny, kao u M3Bemiraj
Hanzopuor ombopa o Mepama mpeay3eTUM 3a OTKJIamamke HEMPAaBHIHOCTH YTBPHEHUX MPUIHMKOM
UHTEpHE peBU3H]jeC.

Hanzopuu on6op dpymtsa, cxoaHo oapendama CraryTa JpymTBa YMHH ASBET YJIAHOBA, O Uera
je Hajmame TpehruHa He3aBHCHUX WIAHOBA.

Haknane mpencennuky m wianoBuMa HamszopHor ombopa ytBphyjy ce ommykom CKyNIITHHE
akimoHapa Jpymraa.

N3mely unanoBa HagzopHor onbopa u [Ipymrea Huje 6uno cykoOa uHTEpeca.

CxomHo HaBeneHoM, Hamzopuu onbop je OmaroBpeMeHHMM HH()OPMHUCAHEM H MPHUKYILbAKHEM
HEOIXOTHUX TOaTaKa 3a paj U OJUTyYHBabE BPIIUO CTATHY KOHTPOJY HaJ yIpaBibamkeM JpymTBOM.

VY toky 2017. roqune oapxkano je 19 (neBetnaect) cennuna Hanzopror ondopa.

Nwme u ipe3nme OdyHKIHja
1. |Yenomup Jamuh [Ipencennuk Ha3OpHOT 0/100pa
2. |bopko [dpamkoBuh Unan Hag3opHOT 07100pa
3. |Cuexana CrnaceHoBuh Unan Hag3opHOT 07100pa
4. |Hukonuna Byuernh 3eueBuh Uan Haa30pHOT 0100pa
5. |Hparan I'yyes Unan Hag30pHOT 0100pa
6. |Ilerap Pamynosuh Unan Hag3opHOT 07100pa
7. |Pamospy6 'omy6oBuh Unan Hag30pHOT 0100pa
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Hwme u npesnme dyHKIH]a
8. |Muogpar Ilacnass Unan Hag30pHOT 0100pa
9. |Cphan bykunuia Unan Hag3opHOT 07100pa

Tabena 6p.1 : Ynanosu Haozoproz oobopa na oan 31.12.2017.200une
Hzeputnu 0060p

Unanosu U3BpurHoT 0100pa cy uMeHOBaHu oA ctpane Hamzopuor ogbopa. M3Bpriau og00p unHe
TPH WIaHa OJ] KOTa je jeJlaH MPeJICETHUK OBOT OpraHa.

W3BpmHn oxbop uma cineneha opnamthemwa: o6e30ehyje 3akonutoct pana Jpymrsa, BoAu
nociose JpymrBa, oapelyje yHyTpaumy opranuzanyjy JpymTBa, oaroBapa 3a Ta4HOCT MOCJIOBHUX
KibUra 1 (MHAHCHjCKUX HM3BEIlTaja, u3BplIaBa outyke HamzopHor ogbopa n Cxynmrune [pymTsa, a
o0aBJba U JIpyre IOCJIOBE Yy CKJIaay ca 3aKOHCKUM M Iponucuma [pymTaa.

JpymTBo npeacTaBsba U 3acTyma npejaceaHuk M3ppurHor oxdopa.

Henokpyr u HaumH paaa M3BpmHOr oabopa, kao u npeaceannka M3ppirHor ondopa Jpymrsa
perynucanu cy Craryrom pymtsa u [TocinoBaukom o paay M3spiiHor oxbopa.

Unanosu U3BpmHor oxbopa (Ha gan 31.12.2017. ronune):

1. Jestuh Jlejan, npeacennuk M3BpurHor ogoopa
2. Mupko byrymuja, wian U3BpmHOT 0g60pa
3. Bunak Pagummuh, wian N3pmHoT ogdopa

1.3. OPTAHU3AIIMOHA HIEMA JIPYIITBA

I - U3BPIIHU OJBOP

1. KABUHET NNPEJCEJTHUKA U3BPIIIHOI OJ1BOPA

2. XP

3. AKTYAPCKA ®YHKIINJA

4. YIIPAB/bAILE PU3UIIUMA

5. IMPEKIINJA OCUI' YPAIBA

5.0.1. Cnyx0a 3a aAMAHUCTPALIHA]Y

5.1. CEKTOP 3A KOMEPIHMJAJIHE TIOCJIOBE

5.1.1. Cayx06a npojajHE MpEXKeE

5.2. CEKTOP 3A KOPITOPATUBHE KJIMJEHTE 1 IUPEKTHY ITPOLAJY
5.3. CEKTOP 3A UMOBHUHCKA OCUT'YPAILA, CAOCUT'YPAILE U PEOCUT'YPAILE
5.3.1. Cnyx0a MHTEpHE MIPOIajHE MpPEXKE

5.4. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIUKBUIALIAJY LLITETA
5.4.1.Cay»x0a 3a IpHjeM U NPOIEHY LITETA

5.4.1.1. Onesbeme IprUjeMa OAIITETHUX 3aXTEBA HA CTBAPMMa M UMOBUHU
5.4.1.2. Oneibeme OpoleHe MITETA

5.4.2. Cnyx0a 3a IpujeM U JIMKBHAJIAINA]Y IITETA

5.4.2.1.01€eJb€m€ 32 JIUKBUAALIN]Y IITETA
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5.4.2.2. Onepeme KOHTPOIopa

5.4.2.3. Onepeme nprujeMa OAINTETHNUX 3aXTEBA Ha CTBAPMMA U JIMIMMaA

5.4.3. Cnyx0a 3a mpaBHO peryiancame OAIITETHUX 3aXTEBA

5.5. CEKTOP 3A PA3BOJ 1 MAPKETHUHTI

5.5.1. Cayx06a 3a pa3Boj IPOU3BOJIA

5.5.2. Cnyx06a 3a MapKETHHT

6. IUPEKIINJA 3A IOAPHIKY OCUT'YPABY

6.1. CEKTOP 3A ®MTHAHCUIJE, PAUYHOBO/ICTBO, MTHBECTHUPAKBE U KOHTPOJIMHI®
6.1.1. Cayx06a 3a pa4yHOBOJICTBO

6.1.2. Cayx06a 3a GUHAHCH]CKY OIIEPATHUBY

6.1.3. Cayx06a 3a 00pagy AOCIIENOCTH M HAIIATY MOTPAKUBALA

6.1.4. Cnyx0a 3a KOHTPOJIMHT U U3BEIITABALE

6.2. CEKTOP 3A UT

6.2.1. Cnyx0a 3a CUCTEMCKY M MPEXKHY IIOJIPIIKY

6.2.2. Cnyx0a 3a mHQOPMAIIMOHU CUCTEM

6.2.3. Cnyx0a 3a U3BelITaBamLe, OAp KaBame U 00paay IoIaTaKka

6.3. CEKTOP 3A ITPABHE ITOCJIOBE

6.3.1. Cny»x0a 3a KOPIIOPATUBHO U YTOBOPHO IIPaBO

6.3.2. Cnyx0a 3a 3acTylame U HaILIaTy MOTPpaXKUBamkha U3 CHOPOBA U PErpece Y MUPHOM IOCTYIIKY
6.4. CEKTOP 3A JIOTUCTUKY

6.4.1. Cnyx0a OCHOBHUX CpeACcTaBa U HabaBKe

6.4.2. Cnyx0a BO3HOT I1apKa

II - UHTEPHA PEBHU3UJA

III - CEKPETAPUJAT U ®YHKIIUJA YCKIIABEHOCTHU IIOCJIOBAIBA
IV - OBJAHIREHU AKTYAP

1.4. IOCPEJHUIU U 3ACTYIIHULIN JPYIITBA

[TocnoBu mocpenoBama y OCUTypamy OJHOCE CE Ha IOCJIOBE J0Bohema y Be3y OCUT'ypaHHKa,
OJIHOCHO YroBapaua OCHUTypama ca JAPYIITBOM 32 OCUTYPame Pau Mperopapama o 3aK/bydemhy yroBopa
0 OCHI'ypamy, Ha OCHOBY IIpy’Kama yciyra py U3BpIlaBamy MpaBa U3 yroBopa.

[TocnoBe 3acTymnama y OCUTypamy, Kao jelMHY JIeIaTHOCT, 00aBJba JPYIITBO 3a 3aCTYIAmbE y
OCHUTypamy U GU3NYKO JIUIIE - PEy3E€THUK KOjU Cy JOOUIIH T03BOJTY 32 00aBJbam-e MOCIOBA 3aCTyMamba
y OCUTYpamy Yy CKJIaJly ca 3aKOHOM O OCUTypamby.

Hpymteo Ha nan 31.12.2017. roguHe uma 3akspydeHa 49 yroopa o nocpeaosamy u 30 yropopa
0 3aCTyNamy y OCUT'ypamy.
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1.5. IECET HAJBERUX AKIITMOHAPA

3 0,
P.b. AKIHMOHAP bpoj 06“.‘1 X npeQ)eE]I:I?l}aanx chynan. /oyi;fl]:(l)—l; '
axumja aknuja Opoj axuuja KANUTATY
1 |AYTO-MOTO CABE3 CPBUJE 147.050 8 147.058 3547%
2 gg?}}){i‘é?g;ﬁ BAHKA AJTHOBH 0 38.024 38.024 9,17%
3 |AVTO-MOTO JIPYIITBO PAKOBHUIIA|  23.900 3 23.932 5,77%
4 |IIJ AMCC J1.0.0. BEOTPA/] 23.000 0 23.000 5,55%
5 gggéi%’[PANY D.0.0.BEOGRAD-U 0 18.045 18.045 4,35%
6 |MONPHREY LTD. 12.500 0 12.500 3,02%
7 |AYTO-MOTO KJIYB H. BEOTPAJIJLO | 15.400 3 15.432 3,72%
8 |AYTO-MOTO CABE3 IIPHE [OPE 12.750 0 12.750 3,08%
9 |AYTO-MOTO JIPYILTBO I'POLIKA 6.460 0 6.460 1,56%
10 [AYTO-MOTO JIPYIITBO 6.290 0 6.290 1,52%

K.MUTPOBHUIIA

Tabena 6p.2 : Ilpeeneo 10 najeehux axyuonapa

1.6. CTPYKTYPA 3AIIOCJIEHUX

Bpoj 3aI0CIIeHHX 2016 2017

Ha Kpajy Mecerna
Jan 421 408
Deb 419 408
Map 425 419
Amnp 426 425
Maj 429 418
Jyn 428 418
Jyn 437 415
Asr 423 420
Cen 419 418
Okt 418 416
Hos 414 415
Hen 405 413

IIpoceuan Gpoj 422 416

Tabena op.3:Ilpoceuan bpoj 3anocinenux 3a mekyhy u npemxoouy 200uny

VY ,,AMC Ocurypame" a.1.0., Ha gan 31.12.2017. rogune, ykymnHo je 406 3amocieHux o 4era je
171 3amocieHux MymKkor u 235 ®KeHCKOT IoJa.
On ykymHor Opoja 3anocinenux Ha gaH 31.12.2017. rogune, 3anocieno je 1 marucrap, 116 ca
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BHCOKOM CTPYYHOM cIpeMoM, 66 ca BUIIIOM CTPYYHOM cripeMoM, 185 ca cpeamoM CTPYyYHOM CIIPEMOM,
4 BucokoKBanM(pUKOBaHa, 27 KBATU(PUKOBAHUX M 7 HEKBATU(PUKOBAHUX.

bpoj roguna xuBoTa bpoj pagauka
Ho 20 roguna 1
Ox 20 go 25 roguna 14
On 25 no 30 roauHa 49
On 30 o 35 roauHa 62
On 35 no 40 roauna 67
On 40 o 45 roauHa 54
On 45 no 50 roauHa 49
On 50 1o 55 roauHa 34
On 55 no 60 roauna 57
On 60 1o 65 roauHa 13
[Ipeko 65 roguna 6
YKVYIIHO 406

Tabena 6p.4 : Cmapocha cmpykmypa 3anocileHux

2. YCATJIAHIEHOCT ®PHHAHCHUJCKUX U3BELIITAJA CA HAIIUOHAJTHUM
MNPOIMUCUMA U MPC/MCOPHU

[IpunoxeHn (HUHAHCUCKU M3BEIITAjU Cy CACTaBJbEHH Yy CKiaqy ca Baxkehum mpomucuma y
Peny6uuiin CpOuju 3acHOBaHMM Ha 3akOHY O pauyHOBOJCTBY (“Ci. rmacuuk PC”, 6p. 62/2013) koju
nponucyje MelyHaposgHe padyHOBOICTBEHE CTaHJapae, OJHOCHO MelhyHaponne crannmapne
(MHAHCH]CKOT U3BEIITaBakha Ka0 OCHOBY 33 CACTaBJbALE U MTPE3CHTAIN]Y (PMHAHCH]CKIX M3BEINTaja, Ko
Y PEJICBAaHTHUM MPOMKHCHUMA U3JaTUM 01 cTpaHe MuHucTtapcTBa ¢puHancuja Penyomuke Cpouje.

[TpunukomM wu3pase HMCTUX NPUMEHEHE CY OCHOBHE PAuyyHOBOJICTBEHE IOJIUTHKE, KOje Cy
yTBphere Oamykom o MpUMEHH pavyyHOBOJCTBEHHX MOJIUTHKA, KOjy je foHeo YO [pymrsa 30.05.2007.
roaune, Te OrykaMa o u3MeHama u fornyHama OJuTyKe 0 IPUMEHH pauyHOBOJCTBEHUX MOJMTHKA U3
mapra u jyna 2010. rogune (Hden. 6p. 6502/2 ox 18.03.2010. rogune u nen.6pojl16124 ox 12.07.2010.
roavHe, kao u Aen.6poj. 01-765 ox 12.06.2012.ronune). ana 28.06.2017.roqune noneta je Omnyka o
NpUMEHN padyHOBOACTBeHUX mnonutuka (Op 01-685) kojom je 3amemena Ojiyka O TPHUMEHH
padyyHOBOACTBEHUX nonuTuka op. 01-765).

HpymTBo y cBOM mocioBamy npuMmemnyje nyne MCOU nponuce, kao u cBe peneBantae MPC
CTaHzap/e.
PenoBun ¢unancujcku u3Bemraju 3a 2017. ToguMHy cacTaB/beHHM Cy HA OCHOBama IMpomHca
Peny6imuke Cpbuje, a moceOHO y cKilay ca:
* 3akoHoM o pauyHoBoAcTBY ("'Ci. rmacuuk PC”, 6p.62/2013);
* Mehynapoguum  craHmapauMa  (UHAHCHJCKOT  M3BemTaBama ©W  MehyHapoagHum

Maticni broj:17176471 PIB: 100000563 8/50



Hanowmene y3 gunancujcxe uzeewmaje 01.01.-31.12.2017.,,AMC Ocueyparwe “ a.0.0. beoepao

pPauyHOBOJICTBEHUM CTaHJIap/IUMa;

* 3axoHoM o ocurypamy ("Cayx0enu rnacauk PC", 6poj 139/14);

* 3akoHOM 0 o00aBe3HOM ocurypamy y caobpahajy ("Cn. rmacauxk PC", 6p. 51/2009 wu
78/2011,101/2011, 93/2012 u 7/2013-01myka Y cTaBHOT cyna);

* 3akoHoM o npuBpennum apymrBuma ("Cun. rmacauk PC", 6p. 36/2011, 99/2011, 83/2014 u
5/2015);

* 3akoHoM o obnuranuonum ognocuma ("Cn. muct COPJ", 6p. 29/78, 39/85, 45/89 - onnyka YCJ
u 57/89, "Ca. muct CPJ", 6p. 31/93 u "Ca. muct CLUI™, 6p. 1/2003 - YcraBHa noBesba);

* 3akoHOM 0 mope3y Ha n1o6ut npaBuux ymna ("Ciu. rmacauk PC", 6p. 25/2001, 80/2002, 80/2002
- 1p. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - np.
3aKkoH u 142/2014,91/2015 - ayrentnuno tymauewe u 112/2015);

* 3akoHoM o mope3y Ha goxary BpeaHocT ("Cn. rmacauk PC", 6p. 84/2004, 86/2004 - wucmp.,
61/2005, 61/2007, 93/2012, 108/2013, 6/2014 - yckmahenu aun. u3H., 68/2014 - np. 3akoH,
142/2014, 83/15,5/2016 - ycknahenu aun. U3n., 108/2016, u 7/2017 - ycknahenu nun. U3H.);

* 3akoHOM O nope3y Ha aoxonak rpahana ("Cnu. rimacauk PC", 6p. 24/2001, 80/2002, 80/2002 - ap.
3akoH, 135/2004, 62/2006, 65/2006 - ucmp., 31/2009, 44/2009, 18/2010, 50/2011, 91/2011 -
omnyka YC, 7/2012-ycknahenu aus. u3H., 93/2012, 114/2012 - ognyka YC, 8/2013 - ycknahenu
JiH. u3H., 47/2013, 48/2013 - ucnp., 108/2013, 6/2014 - ycknahenu nun. usn., 57/2014, 68/2014
- np. 3akoH, 5/2015 - ycknahenn nun. U3n., 112/2015, 5/2016 - ycknahenu aun. uzn. u 7/2017 -
ycknahenu quH. M3H.);

e 3akoHoM o aeBuszHOM mocnoBawy ("Cn. rmacauk PC", 6p. 62/2006, 31/2011 u 119/2012,
139/2014);

* 3akonoM o peusuju ("Ci. rmacauk PC” 62/2013);

*  Omnykom o KoHTHOM OKBUDY U caJjpKUHU padyHa y KOHTHOM OKBHpY 3a APYIITBA 32 OCUTYPAHE
(,,Cn.rmacauk PC*, 6p. 135/2014 u 102/2015);

e  OpnykoM o caapkajy U ¢opmu oOpaszana (GuHAHCHjCKUX H3BEIlTaja APYLITBA 32 OCUI'Ypame
(,,Cn. rmacauk PC*, 6p. 135/2014 u 141/2014, 102/2015);

* OmiykoM 0 O0JMKY W caJpkajy CTaTHCTHYKOT HW3BEIITaja 3a JAPYIITBA 3a ocurypame ,,Ci.
rmacauk PC*, 6p. 135/2014);

e [IpaBWIHHMKOM O cajpkajy MOPECKOr OWiaHca W APYrUM NUTambUMa 3HAYajHUM 33 HA4YHH
yTBphHBama nopesa Ha 7o0uT npaBaux juna ("Cn. rmacauk PC", 6p. 99/2010, 8/2011 u 13/2012,
op. 20/2014),
[IpaBuiiHUKOM O cazpikajy Mmopecke mpujaBe 3a oOpadyH Imope3a Ha IOOUT MpaBHUX JIHIA
("Cn.rmacauk PC", 6p. 30/15 u 101/16);

e IIpaBHIHHMKOM O YCIIOBMMa U Ha4MHY jaBHOT 00jaBJbHBamba (PMHAHCH]CKUX U3BELITAja U BOhEwY
Peructpa ¢punancujckux nzsemraja ("Cn.rnmacauk PC", 6p.127/14 u 101/16);

*  Omrykom o texunakuM pesepama ("Ci.rnacauk PC", Op. 42/2015 u 36/2017);

*  OmrykoMm 0 UHBECTHpamy cpejcTaBa ocurypama ("Cn.rmacauk PC", 6p.55/2015);

* JIpaBMIHMKOM O HauMHY pa3BpCTaBama CTAJHUX CPEJICTaBa MO IpylaMa U Ha4YMHY yTBphHUBamba
amopTtu3aiuje 3a nopecke cepxe ("Cn.rimacauk PC", 6p. 116/04 u 99/10);

e OmiykoM O aJeKBaTHOCTH KamuTada 3a ocurypame/peocurypame ("Cirmacauk PC",
0p.51/2015);

e OmiykoM o wusBemraBawy [pymTBa 3a ocurypame/peocurypame ("Crormacauk PC",
6p.55/2015).
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JpymTBo je npomucano HayuH oOpadyHa OMJIAHCHUX M BAHOUJIAHCHUX TTO3UITM]a HAKOH YKUIamha
on crpane HBC Onnyke ox HaunMHy npoliekhUBamka OMIIAHCHUX W BAHOMJIAHCHUX TIO3UIMja IPYIITBA 32
ocurypame (Cn.rimacauk PC 6p.3/2005), u cBOjuM padyHOBOJICTBEHMM TNOJUTHKaMa JIeDHHHCATIO U
o0padyHaBaJio y CKJIaay ca MpeaIMEeTHUM aKTUMA.

2.1. AH®OPMALINJA O MOCTVYIIKY YCKJIABUBABA CA 3AKOHOM O
OCUT'YPABY
(,,Ciry:x0enm raacauk PC* op. 139/2014)

3akoH o ocurypamy (,,Cimyx0enu rmacauk PC* 6p. 139/2014, y masbem Tekcty: 3aKoH) je
npenBuaeo 00aBe3y OpyIITaBa 3a OCUTYPAbE J1a YCKIIAJIe CBOj€ MOCIOBak-e, UMOBUHY, KalMTal, 00aBese,
opraHe, opraHu3anyjy ¥ akre ca oapendama 3akoHa. Tokom 2016. roamue, [pymTBo je BpIIWIO
yckinahuBame Hampes] HaBeJeHor ca oapeadama 3akona. Jlana 18.01.2017. ronuHe MOHETO je pelieme
Haponne 6anke CpOuje, I'. 6p. 325 kojum je yrBpheHo aa je pymTBo yCKIaauio CBOje MOCIOBAMKE,
MMOBHHY, KaruTal, 00aBe3e, opraHe, OpraHu3alujy 1 akre ca oapeadama 3akona. [Ipymrso je, y ckiaany
ca UCTUM, JOOWIIO JT03BOJY 32 00aBJbale CBHX BPCTa HEKHBOTHUX OCHUTypama HABEJACHHUX Y WiIaHy 9.
3akoHa.

3. IPETJVIEl 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA

PauyHOBO/ICTBEHE NOJIUTHKE CYy ceNU(DUYHN IPUHIIMIY, Havyella, KOHBEHIIM]e, TpaBuiIa 1 paKkca
KOjy je mpuxBaTuio J[pyIITBO Yy Be3U cacTaBlbamba, NPE3CHTHpama M MpHKa3uBama (hUHAHCH)CKUX
U3BEIITaja U MOBE3aHE Cy ca MOCIOBHOM MOJUTHKOM JlpymTBa. PauyHoBOACTBEHE MOMUTHKE YIpaBa
HpymTBa onoOpaBa U NpUMEmYyje, Tako Aa (UHAHCHJCKM M3BELITaju OyAy ycarjalleHH ca CBUM
3axXTeBHUMa CBAaKoOT npumemeHor Mehynapoanor PauynoBoncteenor Cranaap/a, kao 1 MehyHnapoaaux
cTaHjapa GUHAHCH]CKOT U3BEIITaBabA.

VYV cnydajeBuMa kajna HeMma crnenupUYHMX 3axTeBa, Ympasa JlpymrTBa camoctamHo yTBphyje
padyyHOBOJCTBEHE TMOJIMTHKE KojuMa o00e30ehyje nma (uHaHCHjCKM HM3BEHITaju TPYXkKajy TMOIITECHE
uHpopmarmje o:

* HMMOBUHHU; MOTPAXUBAKBIMA; 00aBe3amMa; COTICTBEHOM KanuTany (TJTaBHHUIIN);

*  NPHUXOAMMA U pacxoauma, YKJbyuyjyhu 1o0uTKe U ryouTKe,

* HETO pe3yiTaThMa MOCIOBamka HajMamke Ha HUBOY YCIIOBa U Tapu(a OcUrypama u
* TOKOBHMAa FOTOBHUHE.

[Mws yTBphHUBama pauyHOBOACTBEHE MOJNUTHKE je ycariameHocT ca MPC, kao ¥ 00jeKTHBHO
NpUKa3UBake UMOBUHCKOT U (PMHAHCHjCKOT cTama [lpymTBa, Te pUHAHCH]CKOT pe3yiTaTa MoCIoBamba
3a MEepUoJl 3a KOjU ce HUCTH yTBphyje M Tpeba na 00jeKTMBHO NpUKaXy (UHAHCHJCKH I10JIOKA],
(MHaHCHjCKY YCIENIHOCT MOCIOBamba U TOKOBE TOTOBUHE JlpyITBa.

VYnpasa JpymTBa ogabupa u mpUMEmYje PauyHOBOJCTBEHE MOJMTUKE TaKO Ja (PUHAHCH]jCKH
u3BemTaju Oyay ycarlamieHd ca CBUM 3axTeBHMMa cBakor npumemeHor MPC, kao u MCOU. Y
cllydyajeBMMa KaJa Hema crenuduYHuX 3axTeBa, YmpaBa JlpymTBa camocTtamHo —yTBphyje
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padyHOBOJCTBEHE TOJUTHKE Kojuma o0e30el)yje na puHaHCHjCKM W3BEIITAju MpYyXajy HHPOpMaIje
Koje Cy:

- BakKHE 3a MOTpede KOPUCHUKA NP IOHOIIECHY OJUTyKa,

- ToYy3ZaHe,

- 00jeKTHBHO MpHUKa3y]y pe3yirare u GUHAHCH]CKH Mosioxkaj JpymiTsa,

- TIpHKa3yjy eKOHOMCKY CYIITHHY jaorahaja u mpoMeHa a He caMO HBUXOBY MpaBHY Gopmy,

- Jla cy HEeyTpaJHe U HEeNpPHUCTpacHe,

- Jla Cy TOTIYHE ca CBaKOT 3HAYajHOT CTAaHOBHIIITA.

V ckilafy ca padyHOBOJCTBEHUM NOJUTHKaMa JlpyIiTBa HeMaTepujaiHa yjaarama, HeKpeTHHUHE U
olpema ce CBpCTaBajy y cieaehe aMopTHU3alloHe rpyIe (ca UCKa3aHUM IPOLCHEHUM BEKOM Tpajama U
cTolama aMopTH3allnje):

OIUC IMPOIEIbEHU BEK AMOPTHU3ALIMOHA
TPAJAIbA (roaune) CTOIIA
HEMATEPUJAJIHA VJIATABA
YnaraH?e Y pa3Boj,copTBEp 1 OCTaNa Ipasa, 5 20%
KOIleCHje, TaTeHTH, JUIEHIIe, CIMYHA IIpaBa
VYnarame cpezcraBa 3a 3aKYT JIyXH O1L jenHe 10 10%
TOAMHE, OCTajla HeMaTepHjaiHa yaarama
HEKPETHHMHE U OIIPEMA
e .
Omnpema 2-15 6,67% - 50%

Tabena 6p.5: Amopmusayuone epyne

MarepujajiHo 3HAYAjHUM H3HOCHMA TIpellKe CMaTpajy ce W3HOCH KOjU Cy y NpedujeHoM
cTamy (HETO KyMyJnaTuBHOM u3Hocy) Behu ox 0,85 % axTuBe kojy je APYyIITBO UCKA3aJl0 Y TOAUHHU KOja
MPETXOAW TOJAWHHU Y KOJO] j€ M3BpIIEHA MPOMEHA PavyyHOBOJCTBEHE MOJIUTHUKE, OJHOCHO y KOjOj je
rpeiika ycraHoBjbeHa. Kopekimja matepujaiHo Oe3HayajHUX Tpeliaka W3 paHujer meproja BpIIN ce
npeko OusaHca ycrexa.

duHAHCHjCKA cpecTBAa HAMEHEeHA TProBamy Ce MHUIMjAJTHO BPEeAHYjy 1Mo (ep BpeIHOCTH.
®dep BpeHOCT KOJ1 OBOT TUTA (PMHAHCH]CKHUX CPEICTaBa HE YKJbY4yje TPAHCAKIIMOHE TPOIIKOBE KOjU CE
MOT'Y JMPEKTHO MPHUIKCATH KYIOBUHW/CTUIaKkY/N31aBaky GrHaHCHjCKOT cpeacTBa. OBH TPOIIKOBH Ce
y IEJIOCTH €BUACHTHPAjy Ha TepeT OmiaHca ycmexa y TPEeHYTKY KYIOBHHE/CTHIama/u3naBama. dep
BPEAHOCT (PMHAHCHJCKOT HWHCTPYMEHTa TMPWIMKOM WHUIMjaJHOT TIpU3HaBama je yoOWyajeHo
TpaHCAaKIMOHA 1eHa. HakHagHo Mepeme (MHAHCH]CKUX CpPEe/ICTaBa HAMEHCHUX TProBarmby C€ BPIIU 110
dep Bpennoctu. dep BpenHocT ce onapelyje Ha akTUBHOM TpXKUIITY (Oep3u) U mpeacTaBiba MoHyheHy
IIeHy Ha (UHAHCHJCKMM TPXKUIITHMA Ha JaH BpeaHOBama (puHaHCHjCKOT cpenctBa. IIpomena dep
BpEAHOCTH (PMHAHCH]CKHUX CpEJCTaBa HaMEHECHHX TProBamy O0yXBaTajy ce y KOpPHCT/TepeT OujaHca
ycliexa neprojia y Kome cy Hacrtaje.

IoueTHO Mepeme (PMHAHCHjCKMX CpelcTaBa Koja ce ap:ke 10 aocneha ce Bpme mo dep
BpeAHOCTH yBehaHO] 3a TpaHCAKIIMOHE TPOIIKOBE KOJHU C€ IJUPEKTHO MOTY NPHIHCATH HUXOBO]
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KYIIOBUHU/CTUTIAby/U3laBaby. HakHamHo BpeaHoBame (DMHAHCHJCKOT CpEACTBA KOje C€ APKHU [0
nocrieha Bpim ce 1o aMopTH30BaHO] HA0ABHO] BPETHOCTH MPUMEHOM €(PEeKTHBHE KaMaTHE CTOIIE.

IToueTtHo Mepeme (PUHAHCHCKUX CPeACcTaBa KOja Cy PacloJioKUBa 3a MPOAajy BpIIU ce 10
HabaBHO] BpeHOCTH yBehaHoj 3a TpaHCAKITMOHE TPOIITKOBE KOJH C€ TUPEKTHO MOTY NMPUITUCATH HbUXOBO]
KYHOBHMHU/CTUIaBky/n31aBawy. HakHaHO Mepeme (MHAHCH]CKUX CpEeACTaBa Koja Cy pacIoJioKuBa 3a
nmpojajy ce Bpimu no dep BpeaHoctu. Pep BpeaHOCT ce opelyje Ha aKTUBHOM TPXKHUIITY (Oep3u) U
npejicTaBiba NOHYheHy 1ieHy Oep3e Ha JaH BpeIHOBamba (PUHAHCH]CKOT CPEJICTBA UJTH Y CITy4a]y OJICyCTBa
aKTUBHOT TP)KHILTA, Ha OCHOBY HajOoJbe TporieHe [[pymTBa o m3HOCY (ep BpEIHOCTH HABEIECHUX
yllaramba KOpUIINEHmEeM METO/a JMCKOHTOBaKka HOBUAHUX TOKOBA WM OCIIalalkbeM Ha MUILBEHE
HE3aBHUCHOT eKCIepTa.

[TpunukoM moueTHOT MpH3HaBama oOaBe3a J[pymTBo Mepu (pUHAHCHjCKY 00aBe3y IO HEHO]
Ha0aBHO] BPEIHOCTH KOja MpPENCTaB/ba MOIITEHY BPEIHOCT HAJOKHAJE KOja je MpUMJbEHa 32 Y.
TpaHCakIIMOHU TPOILIKOBH MPENCTaB/bajy pacxoae mepuona y kome cy muahenu. HakoH mouetHOr
npu3HaBama JlpymTBo MepHu cBe (pUHAHCHjCKE 00aBe3e MO0 aMOPTU30BAHO] BPEIHOCTH, OCHM 00aBe3a
KOj€ JPKH pajid TProBama M JIEpUBaTa KOjU MPEICTaBIbajy 00aBe3e KOje MEpH IO MOIITEHO] BPETHOCTH

IMoyeTHO Mepeme KpeAnuTa U MOTPAKUBAKA BPIIM ce 10 HA0ABHO] BpeIHOCTH yBehaHoj 3a
TPaHCAKIIMOHE TPOLIKOBE KOjH C€ JUPEKTHO MOTY MPUITUCATH BUXoBoM u3naBawy (MPC 39, maparpad
43). HaknHajgHo BpegHOBam€ KpeAuTa W IIacMaHa (JyropoyHa NOTpakKMBamka) BpIIM CE€ 10
aMOpTH30BaHOj HabaBHOj BpenHOCTH npuMeHoM edektuBHe kamatHe ctone (MPC 39, maparpad 47).
EdexTBHa KaMaTHa cToma je KaMaTHa CTONAa Koja JUCKOHTYje HmpolemeHe Oynyhe HOBUaHE TOKOBE
(mpwiiMBe W OJNJIMBE) HAa WHUIMjAIHY KEHHTOBOJCTBEHY BPEIHOCT KpEIHWTa M IIacMaHa (caJalimby
BPEIHOCT), 32 OYEKMBAHU BEK Tpajara KpeauTa WiK miacMaHa. JJoOuu/ryounu yciea aMopTu3anmje ce
IPU3HAjy Y HETO U3HOCY Y KOPHUCT W/MIIM Ha TepeT OuinaHca ycrexa.

KpaTkopouHa morpakuBama Mepe ce 10 BPEIHOCTHMAa W3 OpUTHHAIHE (akType. AKo ce
BPEIAHOCT Y (pakTypu MCKa3yje y CTpaHO] BallyTH, BPIIU CE€ TpepadyHaBame M0 Kypcy BakeheM Ha naH
TpaHcakimje. [IpomeHa aeBU3HOT Kypca Of JaTymMa TpaHCaKIje A0 JaTyMa Harare IMOoTpakKhBamba
HCKa3yjy ce Kao KypCHE pa3jivKe y KOPHCT MPHUXOJa UM Ha TepeT pacxona. [loTpaxkuBama McKa3aHa y
CTpaHO] BAJIyTH Ha JIaH OMJIaHCca MpepadyHaBajy ce mpema BakeheM Kypcy, a KypcHe pa3iuke npu3Hajy
ce Kao MPHUXO]] UM PACX0J eproa.

VYkomnuko rmoctoju BepoBatHoha aa J[pymro Hehe OMTH y cTamy J1a HaIjIaTH CBE JIOCTIeNIe U3HOCE
npeMa YroBOPEHHM YCIOBHMA, PYKOBOJCTBO TMPOIEHYje HW3HOC HCIpaBKE BPETHOCTH KOjOM Cce
NOTPa)XMBamka CBOJE Ha PEaIHy BPEIHOCT.

JpymTBO mpoIemhyje BPEIHOCT M HAIUIATUBOCT TOTpakKMBama, OJHOCHO OJroBapajyhy
NOjeIMHAYHY W OIIITY HCIPaBKy BPENOCTH THUX IMOTPaXKHBaka HAa OCHOBY II0jeIMHAYHE IPOICHE
COJIBEHTHOCTH CBAKOT JY>KHUKA M POTEKa BpeMeHa o1 gocreha moTpaxuBama JI0 JaHa Te UCTIPaBKe.

MeTtono/10rija 1 KPUTEPHjyMH 32 00pauyH MCIPaBKe BPeJIHOCTH MOTPAKUBAaKka PETYIUINE
ce MoCceOHUM MHTEPHUM aKTOM Yy cKianxy ca Baxehum nponucuma u MPC 39.

Jlocniena noTpaskuBama o1 Iy’KHHUKa Yija OTpakuBamba U3HOCE Mambe 071 1% rapaHTHHUX pe3epBH
HpyuTBa kinacudukyjy ce Ha cienehu HauuH:
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1. VYV npBy kareropujy cnanajy: MoTpakhBama O] Ty)KHHKa KOjHU CBOje 00aBe3e H3MHUPYjy ca
JIOLIEOM JeJTHOT Mecella 10 TpU Mecela (KOl OBUX MOTPaKUBamka BPILIU C€ UCIIPaBKa BPEIHOCTU
noTpaxxuBama 2% 3a npaBHa Juia, onHocHo 10% 3a ¢us3myuka juia, ol HOMUHAITHOT M3HOCA
MOTPaXXUBAKBHA).

2. VY npyry Kareropujy crajajy MnoTpakhBama O] AYKHUKAa KOJU CBOje 00aBe3e M3MHUPYjy ca
JIOLIEOM JI0 IIECT MeCelH (KOJ] OBUX IMOTPaKMBaka BPILIY CE UCIIPaBKa BPEJHOCTH MOTPAKUBAHA
on 25% 3a mpaBHa usmia, ogHocHOo 50% 3a Qu3nMyka JUIA, O HOMHUHAIHOT HW3HOCA
MOTPaXXUBAKBHA).

3. V tpehy karteropujy cnamajy moTpakuBama O]l NY)KHHKa KOjU CBOje 00OaBe3e M3MHUPYjy ca
JIOLIEOM JI0 JIEBET MeceL (KO/1 OBUX IMOTPaXMBaba BPILH C€ UCIPABKA BPEJHOCTH NOTPAKUBabA
on 50% 3a mpaBHa smia, ogHOCHO 75% 3a Qu3uMyka U@, OJ HOMHUHAIHOT HW3HOCA
MOTPAXKUBAKHA).

4. YV 4eTBpTY KaTeropujy crnajiajy:

* MOTpaxKuBama O] JyXHHKA y CTeUajy;

* MOTpaxHBama O] AY)KHHKa KOjH CBOje 00aBe3e M3MHPY]y ca IOILHOM O] MPEKO JCBET
MECEIIH;

* TOTpaXMBama OJ] Ty>KHHUKa KOjU 00aBe3e Mo OCHOBY MPEMHUj€ HEXKMBOTHUX OCUTYparba He
riaha mocie ucTeka nepuoja OCUrypama, a ako je Taj epuol Iy K O] jeIHe TOJUHE, He
rutaha uX mocie UCTeKa roIMHY JIaHa O] 3aI0YHbamkha MePUo/ia OCUTypamka 3a Ty TOANHY;

* TOTpakMBama O]l JIMIA KOje je moBe3aHo Juie ca pymTBoM, a koja OuM mHaue Ouia
Ki1acu(uKoBaHa y ApYry Wi Tpehy KaTeropujy

Kon oBux morpaxkuBama BpIIM CE€ MCIpaBKa BPEAHOCTU MOTpakuBamwa y uzHocy ox 100% ox
HOMMHATHOT U3HOCA MOTPAXKUBAA.

JpymTBo je AyKHO Ja BpIIM TNOjeIUHAYHY HCIPABKY BPEIHOCTH MOTPAKUBAKA Y BUCHUHH
HEJIOKYITHOT U3HOCA MOTPAKUBAHA:

* oJ JuIa Koja 00aBJbajy MOCIOBE 3aCTylamka Y OCUTyparmy 10 OCHOBY cpejcTaBa HarlaheHux y
MMeE U 32 pauyH JPYIITBA 32 OCUTypame KOja HUCY IPEHETa Y POKY OJ1 IETHAECT JlaHa OJ1 HaCTaHKa
TUX MTOTPAKUBAHA

* Koja HUCY HarulaheHa y poKy O]l TpU Mecela O]l 1aHa J0CIENIOCTH.

3.1. OCHOBHE INPETIIOCTABKE

[To3umuje, xoje ce nmpukasyjy y peioBHUM GHUHAHCH]CKUM H3BemTajuma Jpymrsa, Tpeda na 6ymy
BpPEIHOBAHE y CKJIa/ly ca ONIITHM PavyyHOBOJICTBEHHM HauelnuMa:
1) mpeTnocTaBke Aa NPUBPEIHO APYIITBO MOCTYje KOHTHHYHPAHO;
2) MeTolamMa BpeTHOBama KOje ce MPUMERY]y JOCIEeIHO U3 TOANHE Y TOJIHHY;
3) BpeAHOBaWkEM Y3 MPUMEHY MPUHITUTIA OTIPE3HOCTH, a IOCEOHO:
-y bunancy crama npukasyje obaBe3e HacTaje y TOKy Tekyhe Wil MpeTXOaHe MOCIOBHE
TOJUHE, YaK U YKOJHMKO TakBe o0aBe3e MOCTaHy €BUICHTHUpaHE camMo u3Mel)y matyma
bunanca crama 1 JaTymMa HBETOBOT CacTaBIbamba;
-y o03up y3uma cBa obOe3Bpehema, 0e3 003upa na oM je pe3yaTar MOCIOBHE TOIMHE
JNOOUTaK WK TYOUTAK;
-y o03up y3uMa CBe MPUXOE U PaCcX0JIe KOjU C€ OJJHOCE Ha MOCIOBHY TOHHY 0e3 003upa
Ha JIaTyM KbUXOBE HAIlaTe OJHOCHO UCILIATE;
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- KOMIIOHEHTE UMOBHMHE U 00aBe3a BpeaHyje MOCEOHO;
- OuyaHc oTBapama 3a CBaKy IIOCJIOBHY TOJIMHY j€ jeIHaK OWIaHCy 3aTBapama 3a
IPETXOHY MOCIOBHY F'OJIUHY.
[Topen HaBeneHNX Hauena, pauyHOBOJICTBEHE MMOJIUTUKE MOWITY]Y U cieneha Havena:
* Haueno Hacranka nocjaoBHOT forahaja (Ha4eno y3po4HOCTH);
e Haueso cTrajHOCTH;
e PaszymibuBocTH;
* Baxnoct undopmariyje;
* 3HavajHOCTH;
* TlomreHo nMpuKa3uBame-BEPOAOCTOJHO MPUKAZUBAE;
*  Cymrruna uzHaz Gopme;
* Heyrpansocr;
* Oba3zpuBocrT;
* [IlormyHocrT;
*  VYnopeauBoct

HaueJsio HacTaHka MocJI0BHOT Jorahaja (Hades0 y3po4HOCTH)

OuHAHCHU]CKU M3BEIITAjU C€ MPUIIPEMajy Ha Hayely HacTaHKa mocioBHOT norabhaja. [lo oBom
Hauely, YYWHIIM [TOCIOBHUX MIPOMEHA U APYrux Aorahaja ce mpu3Hajy y MOMEHTY HacTaHKa (a He Kaja
ce TOTOBHMHA WJIH FEH €KBUBAJICHT MPUMH WM UCIUIATH) U €BUICHTHPA Y IOCIIOBHUM KEbHTaMa U YKJbY4H
y puHAHCH]CKE U3BENITaje Y IEpHOMMa Ha KOje ce OJHOCE.

Haueno craaHocTu

Haueno cranHoCTH M3 KOra MPOM3HIIA3U NMEPUOANYHOCT M MPUBPEMEHOCT U3BELITaBamka, Kao U
o0aBe3a MpolekUBaba MoApa3yMeBa MPETIOCTaBKY HEOTPAHUUEHOT MOCI0Bakha, 0OJHOCHO IOCIOBAHE
y DyXeM BpeMeHCKoM mepuoay. Ctora ce nmpeTnocrasiba Ja JpylTBo HeMa HU HaMepy HU IoTpely aa
JMKBUIMpPA WIM 3HAYajHO CMamU CBOj€ IIOCJIOBaKkE, aKO TakBa HaMepa WIM IOoTpeda MOoCToju,
(uHaHCHjCKM M3BEIITaju Tpeba /1a ce cacTaBJbajy Ha JPyraunjoj OCHOBHU M, aKO je TaKo, Ta OCHOBa Tpeba
Ja ce 00enoaHu.

PasymibuBocT

CyITHHCKY KBAIUTET HHPOpMAIMja Koje ce MpuKa3yjy y GHUHAHCH]CKMM U3BEIITajHUMa je, 1a Cy
OHE 0/]Max pa3yMJbUBE KOPUCHUIIMMA. Y TOM LIWJbY, OApPa3yMeBa ce Ja KOPUCHUIU ITOCETY]y pa3yMHO
IO3HaBamke MIPUPOJIE MOCIOBakha U EKOHOMCKE aKTHUBHOCTH U pauyHOBOJICTBO J[pyITBa, Kao U 1a UMajy
BOJbY JIa Mpoy4e HHPOpPMaLHje ca JOBOJbHO HaXKIbE.

Baxnoct mndopmanmje
Ja 6u 6wmia kopucHa, nHpopmalja Mmopa 1a Oyae BakHa 3a KOPUCHUKA KOJU HA OCHOBY UCTE

JIOHOCH OJUTYKY O CBOjOj TIOCJIOBHO] aKTMBHOCTH Y HapeIHOM Tepuoiay mocioBama. WHbopmarmje
1oce1yjy KBaJUTET BKHOCTH KaJ YTHUY Ha OJUTyKe KOPHCHHKA MOMaXXyhH MM Jia TpoIeHe MpOoILe,
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cafamme uiau oyayhe norahaje niam 1a moTBpie WM KOPUTY]y Tipehalime mporieHe KOpUCHUKA.
3HavajHocT

HNudopmarmje cy 3HauajHe aKO BHUXOBO M30CTABJbAE MIIM TOTPEIIHO HaBOheHe MOKeE Jla yTH4e
Ha €KOHOMCKE OJUTyKEe KOPHUCHHKa KOje Cy 3acCHOBaHE Ha (DMHAHCH]CKMM H3BEIITajuMa. 3HA4ajHOCT
3aBUCH O] BEJINYMHE CTABKE MIIM MOTPEIHE OIIEHE Y OKOJIHOCTHMA FBeHOT N30CTaBJbarba HITH TOTPEITHOT
HaBohemwAa.

BeponocrojHocT mpukazuBama

Jla 6u 6une kopucHe, nHGOpMaLje Mopajy a Oyay noysaane. MHpopmaruje nMajy KBaJauTeTe
NOY3/aHOCTH KaJia y HbHMa HeMa 3HayajHe IpelllKe M MPUCTPACHOCTH U Yy KOje € KOPHUCHHMIIU MOTY
NOY3/1aTH J1a BEPHO MpPHKa3yjy OHO IITO NpeACTaBibajy WM OM e MOIJIO Pa3jokKHO OYEKHUBATH Jia TO
IpeACTaBsbajy.

Heyrpananocr

Jla Ou O6une noy3gane, nHbopMaIyje caapkane y (UHAHCHjCKUM U3BEUITajuMa MOpajy 1a 0yay
HEyTpaJlHe, OJHOCHO 0e3 mpenpacyaa. DUHAHCH]CKH U3BEIITAjU HUCY HEYTPAITHU aKo ce ImyTeM n3bopa
U HauWHa TpUKa3uBama WH(OpMalMja yTUYE Ha JOHOIICHE OJUIyKe WM MpocyhuBama Tako Ja ce
yHarpesa MocTuxe oApel)eHu pe3ynrar Wik UCXOI.

Ob6azpuBocTt

00a3puBOCT NpeEICTaBIba MPUMEHEH CTEIIEH ONPE3HOCTH MpH pocyhuBamy Koja je moTpedHa 3a
BpILCHE NPOIIEHE Y YCIOBHMAa HEU3BECHOCTH, TAKBHUX Jla CPEJICTBA WM MPUXOAM HHCY MPELEHCHHU, a
ob6aBe3e uiu pacxoiu moTHemeHr. O0a3puBOCT HE JOMYIITa CTBapame CKPUBEHUX DPE3EPBU WIIH
NPEKOMEPHHUX pe3epBUCaa, HAMEPHO TOTICHUBAKE CpeAcTaBa WIM TNPUXOAA, WIA HAMEPHO
nperemuBamke 00aBe3a Wik pacxoa, jep pMHaHCHjCKY U3BeITajyu He OM OMJIM HeyTpallHU U CTOoTa HE O1
MMaJiil KBaJIUTeTe 00a3pHBOCTH.

HoTmyHoct

a Ou 6une normyHe, nHpopMalvje y (GUHAHCH]CKUM M3BeIITajuMa Tpebda aa Oy1y MOTIyHE Y
rpaHMIlaMa 3HA4YajHOCTH M TPOIIKOBa. M3ocTaBibambe MoOke /a MH(OpMaIMje YIUHH JIAKHUM WU Ja
HaBeJle Ha TOTpellaH MyT, a TAME U HENOY3/1aHUM U MalkbKaBUM Y TIOTJIe/Ty BaKHOCTH.

Ynopenusoct

Kopucaumm tpeba na Oyny y moryhHoctu na ymopeae (punancujcke usBemraje dpymTa y
IPOTEKY BpeMeHa, Kako OM MOTJIH J1a uAeHTU(DUKY]Yy pa3Boj y GUHAHCH]CKOM MOJI0XkKA]y U YCHELITHOCTH
nocioBawma. KopucHuim Mopajy takohe na Oynay y MoryhHocTH Aa ynopezae (GpMHAHCHjCKE M3BEIITaje
JpymTBa ca pasIMuUTHM JAPYIITBUMAa 32 OCUTypame, Kako OW TNPOLEHWIM HEroB peJaTHBHU
(bMHAHCH]CKM NOJI0Ka] U YCIIEUIHOCT y MOCIO0Baby y OJHOCY Ha Ta JIPYILTBA 32 OCUT'YPaIbE.
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4. HAIIOMEHE Y3 BUJIAHC CTAIbA

VY xujpagaMa auHapa

4.1. HEMATEPHJAJIHA YJIATAIbA, CO®TBEP U OCTAJIA ITPABA 2017 2016

14.312 15.144

Hewmarepujanna ynarama cy cpenctsa 6e3 pu3nuke CyrncTaHIle Koja ce MOTy UIACHTU(UKOBATH, a
KOja c€ KOpPHCTE 3a aIMUHUCTPATHUBHE CBPXE U YMjH j€ KOPUCHU BEK Tpajama AYXKH O]l TOJUHY JaHa.
Ty cnanajy: kommjyrepcku coTBEpH, OCHUBAUKa yiarama, yjarama y Ha0aBKy JHUICHIH U JIp.

[ToueTHOo Mepeme HeMaTepujaTHUX yJarama C€ BPIIM MO0 HAa0aBHO] BPEIHOCTH WIH IICHH
KOIITama.

HaGaBHa BpemHOCT WM II€Ha KOITama je M3HOC MCIUTaheéH y TOTOBMHHM WJIM TOTOBHHCKHM
eKBUBAJICHTHMA WM (ep BPETHOCT APYre KOPUCTH KOja je YCTYyIUb€HAa Ha MME CTUIamka CPEJCTBA Y
TPEHYTKY HErOBOT' CTUIAbA.

VY xubasgaMa quHapa

Onmc L8 PR L A L E AR EL o) Co¢rtBep u ocTajia npaBa
(MMOBHHA)
lN'oguna 2017 2016 2017 2016
Bbpyro Bpennoct 8.947 8.947 22.977 22.583
Hcnpaska BpeHOCTH (4.831) (4.737) (12.781) (11.648)

Tabena 6p.6 : Hemamepujanna ynazara, cogpmeep u ocmana npasa

3a 00pauyH aMOpTH3allMje HEMaTepHjalHUX yjaramwa MNpUMEmYje ¢e MPONOPLUOHATHU METOA
OTIHCUBAKA.

VY xwipagaMma auHapa

4.2. HEKPETHUHE, IOCTPOJEIbA Y OITIPEMA 2017 2016
797.999 825.126

HexperHuHe, nocTpojema U oNpeMy YMHE MaTepujaliHa CpeAcTBa Koja ce ApiKe paau MpyKama
yciIyra, M3HajMJbUBamkha WIH Y aJMUIHUCTPATUBHE CBPXE U 3a KOja ce o4yeKyje Ja he ce KOpUCTUTH ayxKe
0]1 jeqHor 00pavyHCKOT Tepruoa.

[ToueTHO MpU3HaBamwke BPIIH ce 10 HA0ABHO) BpeJHOCTH yBehaHoj 3a 3aBUCHE TPOIIKOBE HaOaBKe
U 1ope3e KOju ce He pedyHIupajy, a yMameHe 3a OMIo KOoje TPrOBUHCKE MonmycTe u padaTte, 0JTHOCHO
JOBOhema Cpe/ICTBa Yy CTamke (PYyHKIIMOHAIHE TPUTTPABHOCTH.

HekperHuHe ce, HajMame jeTHOM Y TPH TOAMHE, TOJIATHO BPEIHY]Y Y CKIIAy C MIPOILIEHOM KOjy je
W3BPIIMO OBJAThEeHU MPOLEHUBAY, KOJU MOXE OWTH CYACKH BEIITaK oAroBapajyhe crpyke, mpaBHO
JMIIE KOje je, y CKJIaly ca 3aKOHOM KojuM ce ypelyjy ycioBu 3a oOaBjbame IMOCIOBAa BEIITAYCHA,
OCHOBAHO 3a 00aBJbame JCNATHOCTH BEITAYCHa WK OPTaH KOjU je, Y CKIaay ca 3aKOHOM KOjUM Ce
ypelyjy mopecku mocTyIak U mopecka aIMUHUCTPAIINja, HaJUIeXkKaH 3a Bol)embe MOPECKOr MOCTYIKA, PU
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yeMmy IpoIleHHUBayY HE MOKe OMTH JIUIIE KOje j€ C APYIITBOM IMOBE3aHO Y CMHUCITY 3aKOHA KOjUM ce ypehyje

OCUTypambe.

HakoH moyeTHOr mpu3HaBama, HEKPETHHHE, TOCTPOjea M ONpeMa ce HCKa3yjy MO MOJeNy
peBaliopu3zaliyje, 0OJHOCHO 1Mo (pep BpeTHOCTH HA JIaH peBaJIOpU3aIlHje, YMAHEHO] 32 YKYITHY HaKHAIHY
aMOpTHU3AIN]y U YKYITHE HaKHAaHE TyOouTke 300r o0e3Bpehema.

AKo ce BpmM peBajopusanuja oapeheHe HEKpeTHHHE, MOCTPOjeha U ONpeMe peBajIopHu3yje ce
IIEJIOKYIHa Tpyma HEKpeTHWHA, IOCTpOjema M OmpeMe KO0joj To cpenctBo mnpumnana. Edextu
peBaiopu3alfje ce KibHKEe Ha pPEeBajlOpU3aIOHEe Pe3epBe, KOje ce MpeHoce Ha HepacnopeheHy A00uT

HajKacHH]je Ha JIaH oTyhema Cpe/cTBa.

AMopTH3anyja HEKPETHUHA TTOCTPOjeha M ONpeMe, Ka0 CHCTEMATCKO OTIHCHBAKHE OCHOBUIIE 32
aMOpTHU3AIM]y jJEeOHOT CpEJCTBA TOKOM HHETOBOT KOPHCHOT BEKa Tpajama, BPIIA CE€ MPUMEHOM

IMPpONOPUHUOHATIHOT MCTOA.

OcHoBully 3a oOpauyyH amMoOpTH3allljeé HEKPETHHWHA, MOCTPOjea M ONpeMe YMHH HabaBHA
BPEIHOCT, OJJTHOCHO II€Ha KOIITamka yMameHa 3a MPeocTany BpeAHOCT. KopucHU Bek Tpajama U CTOIE

aMOpTH3allfje ce MPEUCIUTY]y CBaKe rOJINHE.

[IpeocTana BpeIHOCT CTAIHUX Cpe/IcTaBa ce He yTBphyje 003upoM na J[pymTBo yriiaBHOM HemMa
Hamepy Jia oTylyje CpeacTBa Ipe UCTeKa poKa Tpajama U Ja Ce cMaTpa Ja jeé BPeJIHOCT CpecTaBa Ha

Kpajy eKcrioaTanyje 0e3HauajHa.

4.2.1. I'paljeBuHCKO 3eM/bMIIITE

4.2.2. I'paheBUHCKM 00jeKTH KOjH CJIy:Ke 32 00aB/bame 1eJATHOCTH

VY xubanaMma quHapa

2017 2016
9.535 9.535

VY xuspagama auHapa
2017 2016
272.910 277.267

Bpyro BpemHocT HekpeTHMHA 3a 00aBJbame JenaTHOCcTH u3Hocu 327.595 (000) munapa, a

ucnpaska BpeaHoctu 54.685 (000) quHapa.

I'paheBuncku o0jextn (022)

VY xuspaiamMa quHapa

Ormmc I'omuna

1. Ha6aBHa BpeaHOCT 2017 2016
-IToueTHo cTame 327.595 327.595
-Kpajme crame 327.595 327.595
2. UcnipaBKa BpeIHOCTH 2017 2016
-IloyeTHo cTame 50.328 45.971
-AMopTH3anyja 4.357 4.357
-Kpajme crame 54.685 50.328
3. Heornucana (cagamma) 272.910 277267
BPEeIHOCT

Tabena 6p.7 : I'pahesuncku objexmu
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IIperJien HeKpeTHUHA 32 00aB/bambe AeJaTHOCTH Ha AaH 31.12.2017. roqune
VY xuspajzaMa 1uHapa

Canamma BpeaHocT Ha | Cananimba BpeIHOCT Ha

P.b. Hasup gan 31.12.2017. rogune | gan 31.12.2016. rogune
[Tocnosuu mpocrop, 3rpazaa 1,

1. beorpan, Py3senToBa 19-21 76282 77433
[Tocnosuu mpocrop, 3rpana 4,

2. beorpan, Py3senTosa 19-22 4.646 4.721

3 11'I6oCJIOBHH o0jekar - Py3BenroBa 136.549 138.773

4. | Ilocnosuu o6jexat-ITPUJETIOJBE 11.458 11.629

5. | PysBenroBa 16 — III cipat 43.975 44.691

YKynHo 272.910 271.267

Tabena 6p.8: Hexpemnune xoje cuyoice 3a 0basmarbe 0enamuocmu

JlyropoyHa marepujajiiHa MMOBHHA (HEKPETHHHE, MOCTPOjea M OINpeMa) YMHE 3EMJBHIITE,
3rpaze, MallliHe, MOTOPHA BO3MJIa, HAMEIITA], KpyIaH alaT, KaHIeNaphjcka U padyHapcka onpema. To
Cy CpeacTBa 3a 00aBIbamke JCIaTHOCTH, MPYKambe yCiIyra, 3a aAMUHUCTPATUBHE CBPXE U JIp, 3a Koja ce
odekyje na he ce KOpUCTUTH BHIIIE OJ1 JeTHE TOMHE.

Hekpernune, noctpojema U onpeMa MoYeTHO ce Mepe 1Mo HabaBHO] BPEAHOCTH, OJJHOCHO IICHU
KOIlTama, yBehaHoj 3a 3aBUCHE TPOIIKOBE HabaBKe M Mope3e KOju ce He pedyHIUpajy, a yMameHe 3a
OWI0 KOje TProBHHCKE TOIYCTe M padare, OJHOCHO JOBOhema CpelncTBa y cTame (YHKIIMOHAIHE
HNPUTPABHOCTH.

Hakon nmoueTHor npu3HaBama, rpal)eBUHCKH 00jeKTH 3a 00aBJbambe JIETATHOCTH C€ MCKa3yjy 10
Mozeny (¢hep BpeIHOCTH, JOK C€ BPEIHOCT MOCTPOjeHha M OMpeMe MEpH 1o HabaBHO] BPETHOCTH (IICHH
KOIIITamka) YMamhEeHO] 33 aKyMYJIHpaHy aMOPTH3AIH]y.

V xusbajiama quHapa
4.2.3. Mocrpojeme u onpema (023) 2017 2016

71.270 92.836

Bpyto BpenHoct noctpojema u onpeme Ha naH 31.12.2017. ronune uznocu 159.707 (000) nunapa
a ucnpaska BpeaHoctu 88.436 (000) qunapa.

VY nocinoBHMM KmHrama J[pymrBa 1ocToju cTajlHa MMOBHHA 0€3 calallikbe KEHHTOBOJCTBEHE
BPEIHOCTH.

Y xuspagaMa IuHapa

Onmc Tl'ognna
1. Ha6aBHa BpeaHOCT 2017 2016
-IToueTHO cTame 179.775 187.056
-HoBa ynarama 8.603 20.340
-Otyhema,pacxof0Bame U Mambak (28.671) (27.621)
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Omnc I'omuna
1. Ha6aBHa BpeaHOCT 2017 2016
-Kpajme crame 159.707 179.775
2. UcipaBka BpeAHOCTH 2017 2016
-IloueTHo crame 86.938 85.638
-AMopTH3anyja 16.429 16.994
-Otyhema,pacxo/oBame U Mambak (14.931) (15.694)
-Kpajme crame 88.436 86.938
3. Heornnucana (cajgamma) BpeAHOCT 71.271 92.837

Tabena 6p.9 : llocmpojerva u onpema

4.2.4. Ocrana onpema  (026) 2017 2016

4.170 5.374

Y xuspagaMa JuHapa

Ommc TI'ognaa
1. HabaBHa BpeaHOCT 2017 2016
-ITouetHo crame 01.01.2016. 38.224 41.299
-IloBehame o HOBUM ymmaramuma 269 436
-Otyhema,pacxoioBame 1 MambaK (838) (3.511)
-Kpajme crame 31.12.2016. 37.656 38.224
2. UcnpaBka BpeJHOCTH 2017 2016
-ITouetHo crame 01.01.2015. 32.850 33.906
-IToBehame 1.464 1.810
-Otyhema,pacxoioBame U Mambak (828) (2.866)
-Kpajme crame 31.12.2016. 33.486 32.850
3B.p I;:::Tncaﬂa (cagamma) 4.170 5.374
Tabena 6p.10: Ocmana onpema
VY xubanaMma quHapa
4.2.5. ABaHCH 32 HEKPETHHHE, OCTPOjerha U ONPeMY M3 OCTAJINX CpelcTaBa, 3a 2017 2016
o0aB/bame 1eJIaTHOCTH 5 5
V xuspamama nuHApa
4.3. IHBECTULIMOHE HEKPETHUHE 2017 2016

440.109 440.109

I/IHBGCTI/ILII/IOHG HCKPETHHUHC CY HCKPCTHHUHC KOje I[p}IH_ITBO APKH paar OCTBapHBamba 3apaic O/
HU3JaBabba UJIu paau yBeha}La BpCAHOCTH KalluTalla Wik paand U jeI[HOF H Apyror.

IToueTHO MCPCHC MHBCCTUIHMOHC HCKPCTHHMHE IIPHIIMKOM CTULABA (Ha6aBK€) Bpuiu c€ 110
Ha6aBHOj BpCOAHOCTH HJIM LICHHU KOIITAamba. HpI/I MNO4Y€THOM MCPCHY, 3aBUCHHU TPOIIKOBU HabaBKe
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YKJbYUyjy ce y HaOaBHY BpPEIHOCT WM IIeHY KoullTawma. HakoH Mo4yeTHOr npu3HaBama, HAKHATHO
Mepere MHBECTUIIMOHE HEKPETHUHE BPILIU C€ IpeMa MO/IeNTy MOLITEHE BPETHOCTH, IPUMEHOM OCHOBHOT
noctynka npensuheHor MPC 40 — HMuectuinmoHe HekpeTHUHe. [IpumeHa OCHOBHOT MOCTYIIKa
1oJpasyMeBa, Ja ce IMPWIMKOM BpEeIHOBamka HWHBECTHIIMOHMX HEKPETHHMHAa HE BpIIM 00padyyH
aMmopTu3aiuje, oopadyH peBajiopu3alije U Ja ce He oOpauyHaBa 00e3Bpeleme cpeicTaBa y CKIagy ca
MPC 36.

[Toctynajyhu y cknagy ca map. 32 MPC 16 [IpymTBo je mocienmwy mpoliieHa rpal)eBUHCKUX
of0jekaTa W WHBECTHUIIMOHMX HeKpeTHHWHa wu3Bpuwio 2015. roauwHe, aHTakoBameM mpeay3eha 3a
koHcanTHHT "®umakc” u3z Cmenepencke [lananke.

HpymtBo je y cBoM bumancy crama Ha gan 31.12.2017. romwHe ucCKa3ajio WHBECTUIIMOHE
HekpeTHUuHe y BpeaHocTu o1 440.109 (000) PCI.

HNuBecTuniuone Hekpetuuxe (024)

V xupagama guHapa

P.b. HA3UB Cajpanima BpeTHOCT HA 1aH
31.12.2017. ronuHe

1. WHuBecTunmona HekpeTHHHA-/lecrioToBalg 11.743

2. HuBecTuimona HekpetHHHa-Mengeha 14.515

3. WuBecTtuimona HekpetHrHA-CoMO0p 17.757

4. WHuBecTunmona HekpeTHUHA-I polka 4.214

5. WuBectunmona HekpetHuHa-KocoBcka Mutposuna 15.371

6. bajuna bamra 3.466

7. Bensnncka cranua Com60p 10.160

8. Hemnoxpernoctu KO JlaBunoBuna 3.114

9. WHBecTUIIMOHA HEKPETHUHA-3EMYH 283.088

10. Hekpernuna Crapa [Ta3oBa 62.166

11. IMocnoBuu objekat Jlemrane 14.515
YkynHo 440.109

Tabena 6p.11 : [Ipeened uneecmuyuOHUX HeKpemHUHA

VY xubangaMa quHapa

4.4. TYTOPOYHU ®UHAHCUICKH IIACMAHHA 2017 2016

1.306.077 407.271

JlyropoyHuM MJIacCMaHMMa CMaTpajy ce: ydemrha y KamuTainy; JEMNO3UTH M yjlarama ca pOKOM
nocrieha mpeko roAWHy JaHa O] JaHa YMHHI0E, OJHOCHO OJ JaHa OWjaHca; AYrOpOYHE XapTHje O]l
BPEIHOCTHU KOje ce Apxe /10 Aocneha; OTKyIJbeHe CONCTBEHE aKlMje U ocTajia IyropoyHa ynarama. Ha
padyHUMa OBe IrpyIlie UCKa3yjy ce U MPUIKUCAHE KaMaTe Mo TyTOpOUYHUM (PMHAHCH]CKUM IUIaCMaHuMa.
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VY xusbasgama quHapa

2017 2016
4.4.1.XOB (unBecTugje) Koje ce ap:ke 10 nocneha-gp:xaBHe 00Be3HUIIE 1.373.369 395.977
Hcnpaska BpeaHoctu XOB koju ce apxe o nocneha-napxkaBHe oOBe3HHIIE (90.043) (12.762)
4.4.2.XOB (unBecTHIHje) KOje ce mpke 10 1ocneha-kopnopaTuBHe 00Be3HMIIE 64.084 64.084
Ucnpaka Bpenaoctr XOB koju ce npske no nocreha-koprmopaTuBHE 00BE3HUIIE (64.084) (64.084)
4.4.3.Ydeuha y kanurajy ocTajJuX NPaBHUX JUIA 10 10
HcnpaBka moTpakuBama 1o OCHOBY yuerha y KarmuTany ey (1)
4.4.4.]Ieno3ut 3a 006aBbame Moc10Ba Mel)yHapoaHe kapte ocurypamwa — YOC 22.742 24.047

V xuspamama nuHapa

2017 2016
4.5. OCTAJIA IYT'OPOYHA CPEJACTBA
JlyropouHa noTpaxuBama 110 OCHOBY perpeca 2.581 767
HcnpaBka Jyropo4HHX MOTPakKMBAKkA II0 OCHOBY perpeca (112) 177)
2.469 590

VY xujpagaMa auHapa

2017 2016
4.6. 3AJIUXE
3anmuxe obpasaiia CTpore CBHICHIIN]C 2.936 3.233
Hatu aBaHcH y OpyTO H3HOCY 13.045 13.336
HcnpaBka noTpaxuBama Mo JaTUM aBaHCUMa (6.444) (5.341)
9.537 11.228

3anuxe cy CpelcTBa Koja ce Ipke Y O0JIMKY MaTepHjajia uid TOMONHUX CpejicTaBa Koja ce TpoIie
y Tpoliecy npyxama yciyra on ctpane [[pymrsa. 3anuxe marepujana (oOpaciy cTpore eBUJIEHIIH]E,
CUTaH MHBEHTAp...) U OCTAI OCUTYpaHuX omTeheHnx cTBapu Mepe ce mo HabaBHOj BPEITHOCTH.

VY xujpagaMma auHapa

2017 2016
4.7. CTAJIHA CPEJACTBA HAMEILEHA ITPOJIAJU U CPEJACTBA
MNOCJIOBAIBA KOJE CE OBYCTABJBbAJY
3eMJBHUIITE HAMEHEHO MPOIaju 59.023 0
I'paheBuHCKM 00jeKTH HAMEHEHH MPOJIAjH 78.689 99.870
Hcnpaska rpalyeBUHCKHX 00jexaTa HAMEHEHHUX MPOAAjU (35.875) 0
101.837 99.870
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CranHo cpeacTBO (MM Tpyma CpelcTaBa HaMEHEeHUX oTyhemy) Tpebda ma Oyae Kiacu(puKoBaHO
Kao CpPEeACTBO HAMEHEHO MpOJaju ako he ce KIHHIroBOACTBEHA BPETHOCT TAKBOT CPEACTBA YIIIAaBHOM
HAJIOKHAJWTH ITyTEM TPaHCAKIIHje TIPoiaje, a He ’herOBOM KOHTHHYHPAHOM yIOTPEOOM.

VY toky 2018.rogune JpymtBo he, y ckimamy ca mpomnucuMa Koju yTBphyjy oOaBe3y mpolieHe
BPEIHOCTH HEKPETHHHA, U3BPIIUTH MIPOICHY HEKPETHIHA HAMEH-EHHX TPO/Ia]jH.

4.8. HOTPAXKUBAIbA, IINTACMAHHU U TOTOBUHA

VY xuspagaMa auHapa
4.8.1 IloTpaxuBama Mo OCHOBY NMpeMHUje OCUTYPamba, CA0CUTypamba i

peocurypama

2017 2016
IHoTpasxuBama 10 0OCHOBY NIPEMHUja OCUTYpPabha 74.346 62.637
[loTpaxuBama 110 OCHOBY IIPEMHje OCUTYpamba O] TOCIEIHIA HE3roe 5.184 5.695
Eecsr;;())z;lsexa BPEAHOCTH MOTPAXKHUBamka 110 OCHOBY NIPEMHjE OCUT'Ypama O]l OCIEANIA (3.870) (4.069)
[loTpaxuBama 110 OCHOBY IIpeMuje JOOPOBOJEHOT 3/IPaBCTBEHOT OCHI'Yparha 3.450 2.399
HcnipaBka BpeTHOCTH OTpakUBamba M0 OCHOBY IPEMHje T00POBOJFHOT (1.865) (1.397)

3JIpaBCTEBHOT OCUTI'Ypamba
[loTpaxuBama 110 OCHOBY IIPEMHj€ OCUTypama MOTOPHUX BO3HJIA (TIOTITYHH KacKo) 146.203 128.514
VcripaBka BpeTHOCTH OTpakMBamkba M0 OCHOBY IPEMHj€ OCHTyparha MOTOPHUX

(58.772) (73.436)
BO3MJIa (MOTITYHU KAaCKO)
[ToTpaxuBama 110 OCHOBY IIPEMHje OCUTypamba MOTOPHUX BO3HIIA (ICITUMUIHA 1753 946
KacKo) )
HcnpaBka BpeHOCTH OTpaKuBamba M0 OCHOBY MPEMHj€ OCHTyParka MOTOPHHUX (1.217) (919)
BO3MJIA (IETUMHUYHU KACKO) )
[loTpaxuBama 110 OCHOBY IIPEMHj€ OCUTypama INIOBHUX 00jeKarta 0 36
HcnpaBka BpeHOCTH OTpaKuBamba M0 OCHOBY MPEMHj€ OCHTYPama IFIOBHUX 0 (36)
o0jekara
[loTpaxuBame ox IpeMHje OCUI'ypama O oKapa M JPYTHX OMacHOCTH 5.927 4.261
HcnpaBka BpeTHOCTH TIOTpakuBamba 10 OCHOBY IPEMHj€ OCHTYparba o1 HoXapa U (3.213) (2.535)
JIPYTUX OMAaCHOCTU
[MoTpakuBame Of] IpeMHUje 0CTaIa OCUTYParha UMOBHHE 13.940 12.581
HcnpaBka BpeTHOCTH OTpakuBamba M0 OCHOBY IIPEMHj€ OCHTYparba ocTaje (5.143) (8.406)
HMMOBHHA
[NoTpaxuBama 110 OCHOBY IIPEMUj€ OCUTYpama 0] OJITOBOPHOCTH MPEBO3HKKA 32 331 53
poOy MPHUIMKOM TPaHCIIOPTA
HcnpaBka BpeTHOCTH OTPaKUBamba 10 OCHOBY IPEMH]jE OCUTYPama OJ1 (60) (58)
OJICOBOPHOCTHU IPEBO3HUKA 32 poOy MPUIMKOM TPAHCIOPTa
[ToTpaxuBama 110 OCHOBY IIpeMHje 00aBE3HOT OCUTypama BIACHUKA MOTOPHUX 39573 82532
BO3MJIA OJT OJJTOBOPHOCTH 32 INTETY NPUYH-eHY TpehuM munmuma ’ ’
HcnpaBka BpeTHOCTH TOTpaKUBamba M0 OCHOBY IpeMHje 00aBE3HOT OCHI'Ypamba
BJIaCHMKAa MOTOPHHX BO3MJIA OJf OATOBOPHOCTH 32 IITETY IPHUIHLCHY Tpehnm (33.484) (69.498)
TUIAMa
[oTpaxuBama 110 OCHOBY IIPEMHj€ OCUTYpara 0J] OATOBOPHOCTHU 300T ynoTpede
IUIOBHUX O0jekara 135 173
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HcnpaBka BpeTHOCTH OTPaKUBamba 10 OCHOBY IPEMH)j€ OCHTYPama OJ1

. (135) (165)
OJITOBOPHOCTH 300T ymoTpeOe MIOBHUX oOjekaTta
IloTpaxuBama 110 OCHOBY IIPEMHj€ OCUTypama O] OIIITE OATOBOPHOCTH 4.224 2.503
HcnpaBka BpemHOCTH OTPaXUBamka M0 OCHOBY MIPEMHUj€ OCUTYparba O OTIITE (2.028) (1.158)
OJITOBOPHOCT
[ToTpakuBama 10 OCHOBY MPEMHje OCHTypama (PUHAHCH]CKHUX I'yOuTaKa 19 12
HcnpaBka BpeTHOCTH TOTpaKWBamka M0 OCHOBY IPEMHj€ OCUTypama (PHHAHCH]CKUX (16) 0
ryonTaxa
[ToTpakuBama 10 OCHOBY IMPEMHUje-TIPaBHA 3aIITUTA 856 584
HcnpaBka BpeqHOCTH OTpaKuBamba M0 OCHOBY MPEMHj€ OCHTYPama TPOIIKOBA (420) (197)
MIpaBHE 3aITHUTE
IHoTpaknBama-NpUBpPEMEHH padyHU (37.026) (15.783)
CyMBUBa U CIIOpHA NOTPaKUBakba 3.876 0
HcnpaBka cyMBUBUX U CIIOPHUX MOTPAKHUBAKBA (3.876) 0
IMoTpaxuBama Mo 0OCHOBY NpeMHje CA0CUTYpPamba 1.732 4.510
[IpeMuja 0 OCHOBY CaOCHUTyparba- OCUTYPara O]l TOCIICIHIIA HE3roIe 1.039 662
HcnpaBka BpeTHOCTH TIOTPaKUBamba 10 OCHOBY MPEMHjE CA0CUTYparba- OCUTYpamba (385) (474)

OJ1 TIOCTIeINIIAa HEe3ro1e
[Ipemuja o OCHOBY caoCHUTypamba- J0OPOBOJEHOT 3PABCTBCHOT OCHTYParha 65 326
HcnpaBka BpeTHOCTH OTpaKUBamba 10 OCHOBY TIPEMH]jE CA0CUTYparba-

(65) (3)

J0OPOBOJHHOT 3/IPaBCTBEHOT OCUTYPamba
[IpeMuja M0 OCHOBY CaOCHUTyparmba-OCHTypamhe MOTOPHUX BO3MIIA 811 1.658
HcnpaBka BpeTHOCTH TIOTpaKMBamba 10 OCHOBY NPEMHjE CA0CUTYparba-OCUTyPahe (24) 961)
MOTOpHHX BO3HMJIA
IIpemuja Mo OCHOBY CaOCHTYypamba-OCHTYpamke HMOBHHE O] TIOJKapa M APYTHX 3333 14.206
OTIaCHOCTH
HcnpaBka BpeTHOCTH IOTpaKMBamka M0 OCHOBY IPEMHjE CA0CUTypama- OCUTYParhe (3.248) (12.953)
HMMOBHHE O] I0Kapa U APYTUX OMACHOCTH ) ’
[Ipemuja o OCHOBY CaOCHTYypama-0ocTala OCUTyparka IMOBHHE 2.167 5.384
HcnpaBka BpeTHOCTH OTpakMBamka M0 OCHOBY IIPEMHj€ CA0CHUTYpamba-0cTala

P pe p Y HpeMHy yp (1.970) (3.502)
ocHTypama UMOBUHE
IIpemuja o OCHOBY CaOCHTYpamba-OCUTYPahe OJ1 OIIITE OJITOBOPHOCT 73 647
HcnpaBka BpeqHOCTH TIOTPaKUBamba 10 OCHOBY IPEMHUjE CA0CUTYPama-OCUTyPambe (64) (480)

0J1 OIIIITE OJTOBOPHOCTH
IIpemuja Mo 0CHOBY caoCHTypama-OCHTypamke (HHHAHCH]CKUX I'yOUTaKa 721 1.441
HcnpaBka BpeHOCTH IOTPaKHBaba 110 OCHOBY IPEMHjE CA0CUTYParha-0CHTYPambe (721) (1.441)
(MHAHCH]jCKHUX T'yOHTaKa )

76.078 67.147
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VY xubangaMa quHapa

2017 2016
4.8.2. [loTpa:xxuBama 0/1 peocUrypaBaya u perpoiecuoHapa 12 4.150

2017 2016
4.8.3. [loTpa:xuBama 3a perpece
[ToTpaxrBama 1o OCHOBY perpeca 63.139 57.658
HcmpaBka moTpakuBama o OCHOBY perpeca (51.838) (42.440)

11.301 15.218

2017 2016
4.8.4. OcTajia noTpaKuBama
[TorpaxuBama 110 ocHOBY yuemha y HAKHAH IITETa Off CAOCUTypama 173 424
IloTpaxuBama 110 OCHOBY IPOJIaje MOCTPOjEHha U OIIpeMe 4.292 180
HcnpaBka BpeTHOCTH TIOTPaXKUBamba [0 OCHOBY IMPOaje IOCTPOjeha U OlIpeMe (180) (180)
[ToTpaxknBama o/ Kymnaia o OCHOBY MU3BPIIICHUX yCIyra 4.212 4.622
CyMmB1Ba U CIIOPHA NOTPaXHBakha 0] KyIala 10 OCHOBY M3BpPIIEHUX yciyra - 3K 97 0
HcnpaBka 1o ocHOBY MoTpakuBama- [loTpakuBama o Kymnana 1o OCHOBY (3.397) (4358)
M3BPIICHUX yCITyTra
[ToTpakrBama 10 OCHOBY 3aKyTia 12.260 12.347
HcnpaBka BpeIHOCTU NOTPaXKUBaKkA [0 OCHOBY 3aKylla HEKPETHHHA (11.440) (11.782)
[MoTpaknBama of Kynama-peQyHaaiuja TPOIIKoBa 356 269
HcnpaBka BpeTHOCTH OTpakuBamba O KyTlalia 1o OCHOBY pedyHIammje TpoIKoBa (264) (265)
[ToTpakuBama 011 Kymnaia o OCHOBY MU3BPIICHHUX yCIyra-pUBpEMEHH PauyH (1.149) (1.426)
Jlatn aBaHCH 33 TIPOBU3HUjY 8.494 8.667
HcnpaBka moTpakuBama 0 OCHOBY J1aTUX aBaHCA (7.234) (7.225)
IMoTpakrBama 0 OCHOBY IIPEBEHTUBE 9.004 8.373
[ToTpaknBama 10 OCHOBY TapaHTHUX JIETIO3UTa 619 645
Ocrana crierudryHa IOTpaKUBamka 266 266
HcmpaBka octanux crenupUIHAX MOTPAKUBaba (266) (266)
[lorpaxuBama on 6aHaKa-HaIIIaTa IO MOCT TEPMUHAIAMA 125 18
IMoTpakrBama M0 OCHOBY JIE€MO3UTA IO YTOBOPUMA 49 69
[MoTpakuBama U3 cTe4ajHE Mace 14.149 1.568
HcnpaBka 1o 0cHOBY MOTpaXkMBamba U3 CT€YajHE Mace (14.070) (1.568)
CyMBUBa U CIIOpHA TIOTPaKUBaha 56.194 97.931
HcnpaBka BpeNHOCTU CYMIBbUBUX U CIIOPHUX MOTPAKUBAHA (56.194) (97.931)
IMoTpakrBama 0 OCHOBY KamaTa U JUBUHACHAU 13.828 19.798
HcnpaBka BpeJHOCTH OTpaKUBamka 3a KaMaTe (13.538) (19.736)
[MoTpakrBama of 3aI0CIEHUX 2.341 2.154
HcnpaBka BpeAHOCTH OTPaKUBamba O7] 3aM0CIESHUX (101) (101)
IMoTpakrBama M0 CyACKHM CHOPOBHMA 2.490 2.490
HcnpaBka BpeIHOCTU OTPaXKUBAKbA MO CYJCKUX CIIOPOBUMA (2.490) (2.490)
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INoTtpakuBama 110 OCHOBY HpernalieHuX OCTaIMX Iope3a U JOIPHHOCA
INoTpaxuBama 3a HaKHazE 3apaja Koje ce pehyHaupajy
INoTpaskuBama 10 OCHOBY HaKHaJIe LITETE

HcnpaBka oTpakxuBamba [0 OCHOBY HaKHAJIE IITETA

IlorpaxuBama 3a Buie miahene od6aBese Mo pasyHIMa

Hcnpaska BpeqHoCTH 3a BHIIE TaheHe obaBes3e Mo padyHHMa
[TorpaxuBama 110 OCHOBY PaCKHHYTHX YrOBOpa

HcnpaBka MoTpa’kuBamba [0 OCHOBY PACKHHYTHX YrOBOpa

Ocrana noTpaxxuBama

HcnpaBka BpeJHOCTH OCTAINX MOTPaKHBakbha

69 69
1.760 3.147
261 261
(261) (261)
330 439
(150) (150)
4.288 4.288
(4.288) (4.324)
1.326 1.182
(1.312) (1.341)
20.649 15.803

IITo ce TMUE MOTpakKMBamwa IO OCHOBY MOBPATHE NpeBEHTHUBE y U3HOCY o1 2.780(000) pcx pyKoBOACTBO

JlpyiiTBa je mpoIeHIIO U3BECHOM HarlIary.

4.8.5. DuHAHCHjCKH ILIACMAHHU

duHaHCcHjCcKa CpeCTBA PACIIONOKHBA 32 MPO3jy-aKIIHje

JyXHUYKe XapTHje 0] BpSAHOCTH PACIIONOKUBE 32 IIPOJIAjy

Bracamuke xapTuje o1 BpeTHOCTH KOja ce UCKa3yjy 1o ¢ep BPeTHOCTH Kpo3 OrraHc
ycrexa

HcnpaBka BpemHOCTH (PUHAHCH)CKUX CPEICTBA KOja ce UCKa3yjy Mo Gep BPEIHOCTH
Kpo3 OuiiaHe ycriexa

Kpartkopounu aeno3utu ko 6aHaka

XapTuje o1 BpeHOCTH Koje ce Aprke A0 nocreha - 1eo KOju T0CIeBa 10 jeaHe
TOJIMHE

HUcnpaska XOB koje ce apxke g0 nocmneha

4.8.6. 'oTOBUHCKH €KBUBAJIEHTH U TOTOBHHA
Texyhn pauynn ko OaHaka

UznBojena HoBUaHA CPENICTBA U aKPETUTHBH
JleBU3HU pauyHHU KOJI OaHaka

YKYIIHO 4.8. IOTPA’KUBAIBA, IINIACMAHHU U TOTOBUHA

4.9. AKTUBHA BPEMEHCKA PASI'PAHUYEIBA
Pasrpanndenu TpoImKkoBy NprudaBe OCUTypamba
Jlpyra akTHBHA BPEMEHCKA pa3rpaHniemha

VY xujpagaMa auHapa

2017 2016
3.413 4.294
369.594 0
105.404 100.901
(&) (&)
700.000 600.000
433.972 1.451.003
(70.305) (100.411)
1.542.073 2.055.782
2017 2016
255.856 247.568
4.208 25.662
7.686 2.038
267.750 275.268
1.917.863 2.433.368
2017 2016
424.316 359.084
45.861 1.752
470.177 360.836
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4.10. TEXHUYKE PE3EPBE KOJE ITAJIA HA TEPET CAOCHUI'YPABAYA,

PEOCHUI'YPABAYA U PETPOHECUOHAPA

Pe3sepBe 3a npeHOCHE IpeMuje Koje Majiajy Ha TepeT caocurypaBaya, peocurypanada

W peTpolieCHOHAapa

PesepBrcane mTeTe Koje 1Majiajy Ha TEpeT CaoCHTypaBada, peoCHrypaBada u

perporiecroHapa

2017 2016
20.875 27.395
37.678 52.705
58.553 80.100

TpomkoBu mpubaBibamka OCHIypama pasrpaHUdYaBajy ce€ y cpa3MepH pe3epBe 3a MPEHOCHE

npeMuje ¥ YKyIHe MpeMHuje, Kako je mpornucano 3akoHoM o Ocurypamy.

4.11. YKYIIHA AKTUBA

VY xusbasama quHapa

2017

2016

4.678.824

4.233.533

VY xubanaMa quHapa

2017 2016
4.12. OCHOBHH " OCTAJIN KAIIUTAJI 641723 641723
VY xuspajsama 1uHapa
P.Bb. AKIIHjCKH KaUTAJI 31.12.2017. 31.12.2016.
OO6wuJHe akIyje 486.923 486.923
2 |IIpedepenunjanne akuuje 154.800 154.800
> 641.723 641.723

Tabena o6p.12 : [lpeened akyuja

VY xubanaMa quHapa

4.13. PEBAJIOPU3AIIMOHE PE3EPBE I10 OCHOBY PEBAJIOPU3AIIMJE

HEMATEPUJAJIHE UMOBHUHE, HEKPETHUHA, IOCTPOJEIbA U

OITPEME

4.14. HEPEAJIN30BAHU JOBUIIA

AxTyapcku 10OUTaK IO OCHOBY pe3epBHCamba 3a OTIIPEMHUHE

4.15. HEPEAJIN30BAHU I'YBHUIIU 110 OCHOBY XOB PACIIOJIOKUBHUX

3A IPOJIAJY

I'yOuim o ocHOBY XapTHja o/ BpeJHOCTH PacIoiOKHUBUX 3a Mpoajy -Prime Listing

['yOuim o ocHOBY XapTHja ol BpeAHOCTH PacIojOKUBHUX 3a npoaajy - Open market i

Standard listing

2017 2016
166.807 166.807
2017 2016
2.588 4.496
2.588 4.496
2017 2016
1.295 462
5.084 5.336
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6.379 5.798

VY xuspagama auHapa

2017 2016

4.16. HEPACITIOPEBEHU JOBUTAK
Hepacrniopehena moOuT paHujux romuHa 131.833 50.755
Hepacnopehena noout texyhe roanae 251.927 87.406
383.760 138.161

4.17. IYTOPOYHA PE3EPBUCAIbBA

VY xuspagama auHapa
2017 2016

10.655 5.748

VY xuJbasiama 1uHapa

1 Kpajwe crame IMoyeTHO cTame
YTOpOTHa peseprucatha 31.12.2017. 01.01.2017.
Pe3epBucama 3a oTipeMHHHe 10.655 5.748

> 10.655 5.748

Tabena 6p.13 : [lyeopouna pesepsucarba

O6pa11yH pe3cpBUCamkba  3a OTIPCMHHHC 6a31z1pa Ha AaKTyapCKuM TIIPETIIOCTaBKaMa O

¢uHaHCHjcKMM Bapuja0OiaMa (IMCKOHTHA CTOIA, CTONA pacTa 3apaje..), QUIyKTyallMju 3aloCiIeHUX U
npuMeHama oapenadba MehynaponHor pauyHoBoacTBeHOT cTaHgapaa MPC 19.

AkTyapcke mpernocraBke kopuinheHe y oOpauyHy (mpumena onpenada MPC 19-IIpumama

3aMOCICHUX):

[Mocneamu 06jaBibeHn oaTak o 3apanama y Penyomunm Cpouju je 74.887 nunapa;
Peanan romumimy pact 3apaja 3arnociieHuX y HapeaHUM nepuoanmMa y npoceky 3a 0% y omHocy
Ha MPETXO/IHY TOJIMHY;
HNudnanuja rogumme 3,00%;
Homunanau rogummu pact 3apana 3,00%;
JlnckoHTHA ToaumImka crona 3,50%:;
Onykryanuja 3anociuenux 11,50%;
Bbpoj 3amocnenux Ha man 31.12.2017. rogmHe y pagHOM OJHOCY KO MOCIOJABIA, HA JIaH
obOpauyHa:

a) Opoj pagHUKa: KEeHE, MYIITKapIH

0) roMHe paaHOT cTaxa (YKYITHHU U 'y caJlalliikbeM Mnpeay3ehy): :KeHe, MyIIKapiu

B) TOJIMHE CTAPOCTU: )KEHE, MYIIKAPIIX
OcTBapuBame MpaBa Ha OTIPEMHHUHY MPUITUKOM OJJIacka y TIE€H3HU]y — HajMambe y BUCHHU 2 (11BE)
poceyHe 3apajie y MoMeHTy ucruiare. [log mpocedyHoM 3apajoM cMmarpa ce mpocedHa 3apaaa y
Peny6mmm Cpouju mpema nociemeM 00jaBJbeHOM MOAATKY PeIyOIMYKOT opraHa HaJIeKHOT
3a CTaTUCTHUKY;
Tabnuue cmptaocTH (Tabnuue cmptHocTH 2002. ToI.)
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VY xujpagaMa auHapa

2017 2016
4.18. AYTOPOUYHE OBABE3E
O6age3e 110 OCHOBY (PHMHAHCH]CKOT JTU3WHTA 33 BO3MIIA 1.121 3.606
Oo6age3e 1Mo OCHOBY KaMara 3a (MHAHCH]CKH JTU3UHT 32 BO3MIIA 23 168
1.144 3.774

O06aBe3e 3a IyropouHe KamaTe 1Mo KPEeIUTY U 110 YTOBOPHMA O JTM3UHTY €BUICHTUPAHE CY
BPEMEHCKHM pa3rpaHUueUMa, a MPEeKO padyyHa pacxoja eBUICHTHPAjy ce Yy IEpUOIy Ha KOjU ce
OJIHOCE.

V xuibasaMa auHapa

2017 2016
4.19.0JJIO’KEHE IIOPECKE OBABE3E
25.625 26.891
VY xuspaaMa auHapa
Kperame mpoMeHa HA 0JJI03KEHHM IMOPECKUM 2017. 2016.
cpeacTBUMa U odaBe3ama CpeacrBo | O6aBe3a | CpencrBo | O6aBe3a
Crame HA N0YeTKY roiuHe 0 26.891 0 29.690
[ToBehame 0I10’)KeHIX TOPECKHUX CPEACTaBA Y KOPUCT
OJITIOKCHUX TTOPECKUX MIPUXOA 110 OCHOBY
pe3epBucama Kana pacxox Huje npusHar y [16 y 795 362
nepruoay oopavyHaBama Beh y mepuoay kana je
U3BpIIeHO IuTahame (pe3epBrucame 3a OTIIPEMHIHE pajind
OJUTacKa y MeH3Ujy | 3a M3/1aTe
CMmameme 0/IJI0KEHUX ITOPECKHX 00aBe3a y KOPHCT
OJUTO’KEHHX MTOPECKHX IIPUXO0JIA 10 OCHOBY pa3jiMKe
n3Mel)y KEbHTOBOJICTBEHE BPETHOCTH M MTOPECKE 541 1,937
OCHOBHIIE KOJI CTaJlHE HIMOBHHE KOja ITOJUIeKe
o0pauyHy aMopTH3alHje
[IpeOujame 0aI0KEHHUX MOPECKHUX CPENICTaBa U o0aBe3a 725 725 862 862
Crame Ha Kpajy roamHe 0 25.625 0 26.891

Tabena 6p.13 : Kpemarbe npomena na 0010d4ceHUM NOpecKum 0bage3ama u cpedcmauma

VY xuspagaMa auHapa

4.20. KPATKOPOYHE OBABE3E 2017 2016

4.20.1.KparkopouHe ¢puHaHujcKe o0aBe3e

O6aBe3e 110 OCHOBY (DMHAHCH]CKOT JTU3WHTA 3a BO3MJIA 1.515 1.918

ObaBe3e 10 OCHOBY KaMaTa 3a (PMHAHCH]CKH JIM3HUHT 32 BO3HIIA 101 234
1.616 2.152

4.20.2. O0aBe3e 110 OCHOBY IITETA U YTOBOPEHHUX H3HOCA

O6aBe3e 110 OCHOBY IITETA ¥ YTOBOPSHHUX M3HOCA Y 3€MJBH 18.275 3.864
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Oo0aBe3e 10 OCHOBY yziesa y IITeTaMa ¥ yrOBOPEHUM M3HOCHMA U3 CA0CUTyparbha
Y 36MJbU 2.374 4.202

20.649 8.066

VY xuspagaMa auHapa

2017 2016
4.20.3.00aBe3e 3a npemMujy, 3apajae u apyre ooapese
O6aBe3e 10 OCHOBY IIPEMHUjE CAOCUTYparha ¥ 3€MJBH 3.584 3.531
O06aBe3e 10 OCHOBY ITPEMHUjE PEOCHTYParba 4.497 19.387
ObaBese 110 perpecuMa U yCIIy)KHAM IITeTama 35 152
O6aBe3e 3a MPOBU3HU]Y U3 MTOCIIOBA OCHTYPamha, CAOCUTYPama U PEOCUTYPamba 13.058 14.504
O06aBe3e mpeMa WiaHOBHMa OpraHa yrpaBjbakba U HaI30pa 532 379
O6ase3e mpeMa (GU3NIKUM JTUIIMA 32 HAKHAJE TI0 YTOBOpHUMa 913 1.041
Obage3e mpema J100aBJbauNMa 27.877 22.735
O6aBe3e 110 OCHOBY 3apajia M HaKHaJa 3apajia 12.632 13.470
O06aBe3e M0 OCHOBY KaMaTa M TPOIIKOBA (PMHAHCUPAha 42 47
O6aBe3e mpeMa oBnamheHoOM aKTyapy U PeBH30PY 0 124
O06aBe3e 3a wiaHapuHE U JOMPUHOCE KOMOpaMa U YAPYKemhHUMa 215 52
O6aBe3e Mo ocHOBY nornpuHoca ['apantHoM GoHIY 3.797 22.996
JlonpuHoc 3a 00e30ehuBame cpejicTaBa 3a H3BPIICHE ToBepeHuX mociosa YOC 1.366 4.139
O6aBe3e 10 OCHOBY aJJBOKATCKHUX YCITyTa 6.755 11.152
O0aBe3e 10 OCHOBY yCIyra H3BpIIHTEha 17 132
O6aBe3a o monpuHocy PenyonuukoM GoHTy 3a 3apaBcTBO 5% 8.555 25.539
JloHaTtopcTBO 8.750 2.740
O06aBe3e 10 OCHOBY BeIlTaYCHa 777 260
O6aBe3e o0 OCHOBY ITOBpaTa CpeicTaBa 3.622 2.643
ObaBe3e 10 oOcTAIMM OCHOBaMa 617 560
O6age3se 3a mopese, MapuHe U Ipyre JaKOWHE 13 Ha0aBKe WIN HA TEPET
TPOIIIKOBA 2.399 2.823
O06aBe3e 3a mope3 Ha J0JaTy BPEIHOCT 299 211
ObaBe3e 3a mope3 Ha MMOCIOBE OCHTI'Ypamba 9.793 8.874
O0aBese 3a QUBUICHIE 648 648
Obagese 3a 3anocieHe 137 65
Ocrtane o6aBe3e 3a mopese, JONPHHOCE U APYTe TaKOUHE 1.193 1.240
112.110 159.444
4.20.4. Obage3e 3a mope3 U3 pe3y.JaTara 9.236 26.451
VY xusbagaMma quHapa
EdexTnBHA mopecka crona 2017.
Hobut/I'yburak mnpe onope3nBama 297.169
Jo6umum (ryouiy) o mpoaje IMOBHHE HCKa3aH! y buaHcy ycmexa -250
YckiahuBame pacxoaa 157.156
YcknahuBame mpuxoaa -144.518
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Kanuranau moduiy (ryouim) y ckiiaay ca 3aKOHOM O IMope3y Ha JOOUT MpaBHUX JIMIA 15
Onope3uBa T0OUT - TOPECKa OCHOBHUIIA 310.072
O6pauynatu ope3 Ha 106uT (cToma mopesa Ha noout 15%) 46.509
Texyhu mopecku pacxo 46.509
JlobuTak 1Mo 0CHOBY KpeHparma OJJI0KEHNX MOPECKUX CPE/ICTaBa U CMambEeha OJI0KEHIX 1.267
nopeckux obasesa
VYKynHU TOPECKU pacxon 45.244
EdexTuBHa nopecka cromna 15,22%
Tabena o6p.14 : Epexmusna nopecka cmona
2017 2016
YKYITHO 4.20. KPATKOPOYHE OBABE3E 143.611 196.113

VY xuspagaMa auHapa

2017 2016
4.21. MACUBHA BPEMEHCKA PA3I'PAHUYEIHA
Pesepre 3a mpeHocHE pemuje 1.475.191 1.412.401
PesepBe 3a HencTeKIIe pU3UKE 276.068 354.138
Jpyra nacuBHa BpeMEHCKa pa3rpaHUueHha 190.197 105.184
1.941.456 1.871.723
2017 2016
4.22. PEBEPBUCAHE HITETE HEXJKUBOTHUX OCUT'YPAIbA U
CAOCHIYPAILA 1.367.834 1.183.895
2017 2016
4.23. YKYIIHA ITACUBA 4.678.824 4.233.533
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S. HAIOMEHE Y3 BUJIAHC YCIHIEXA

VY xubangaMa quHapa

5.1. HOCJIOBHU (® YHKIIMOHAJIHN) ITPUXOU

2017 2016
5.1.1. Ilpuxoam o mpeMuja OCUTYpPama U CA0CUTYPaba
OOpauyHara npeMuja )XUBOTHUX OCUTYparba U CA0CUTyparba 0 0
O6padyHara pemMuja HeXXUBOTHUX OCUTYpama M CA0CUTYparba 2.936.404 2.828.404
[Ipemuja mpeHeTa y caocurypame — HacuBHA (4.485) (3.633)
IIpemuja mpeHeTa y peocurypame (74.001)  (56.042)
[NoBehame pe3epBu 3a MPEHOCHE TIPEMHUjE M PE3EPBU 32 HEUCTEKIIE PU3UKE OCUTYpamba U 0 0

caocurypama
CMmameme pe3epBH 3a IPEHOCHE TIPEMHUje 1 PE3EPBH 32 HEUCTEKIIE PU3UKE OCUTYPamba ’
caocurypama

15.279 12.185

2.873.197 2.780.914

5.1.2. IIpuxoau o MOCJI0BA HEMOCPEIHO MOBE3AHMUX C MOCJI0BHMA OCUTYpamba 14 18

5.1.3. OcTaju nocJ0BHU NPUXOAU

IIprxoan ox moBpahaja mopecknx gaxOnHa 236 0
[Ipuxomu o7 3aKyma MOCTPOjCHa U OIpeMe 686 356
[Ipuxomu ox 3enmeHe KapTe 70.710 66.851
IIpuxoan ox ocurypama MOCTPOjeha U OIPEMe-TI0 OAIITETHHM 3aXTeBUMa 1.667 0
Ocranu npuxoau 740 615
[Iprxoan mo ocHOBY npoHaleHnx omrreheHux cTBapn 0 4.855

74.039 72.677
YKYIIHO 5.1. HIOCJIOBHHU (P YHKHNOHAJIHN) ITPUXOAUN 2.947.250  2.853.609

5.2. IOCJIOBHM (® YHKIIMOHAJIHI) PACXO/IN ¥ Xusbanaua uHapa

2017 2016
5.2.1. Pacxoam 3a 1yropoyna pe3epBucama U QyHKIIMOHAJHE JONPUHOCE
JonpuHoc 3a NpEBEHTUBY 54.466 52911
Honpunoc ["apanTHOM hoHTY 100.535 116.058
OcTanu pacxonu 3a IyropodHa pe3epBrucama U (HYHKIIMOHATHE TOTIPHHOCE 116.893 114.837

271.894 283.806

2017 2016
5.2.2. Pacxoam HaKHa/a LITeTA U YTOBOPEHUX U3HOCA
JIukBuAMpaHe mTeTe HEXKUBOTHUX OCUTYparba 950.998 739.957
JIukBuAMpaHe 1mITETE - yIeIu y MTeTaMa CA0OCUTypamba 28.030 37.865
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Pacxonu nzBnhaja, nporeHe, JIMKBUAALIM]E U HCIUIATe HAKHA/A IITETA U YTOBOPEHUX
H3HOCA

[puxomu ox yuernrha caocurypama y HaKHAIH IITETa
[puxonm ox yuenrha peocurypama 1 peTpoluecHja y HaKHa | IITeTa

5.2.3. Pesepeucane mrere — nosehame

PesepBricane mTeTe HEXMBOTHUX OCUTypama - HoBehame

PesepBricane mTeTe HEXMBOTHUX OCUTYPambha - CMABEHE

PesepBucane mTETE CA0CUTYpabha, PEOCUTYpama U peTpouecHja - nosehame
PesepBrcane mTeTe caocurypama, peOCUTypamka H PETPOLECH]ja - CMAbEhe

5.2.4. Ilpuxoau mo OCHOBY perpeca 4 npojaje ocCMrypaHux omrehenux crpapu

IIpuxomu ox perpecHuX NOTPaKUBAbA-OCUTYPAkE MOTOPHUX BO3MIIA KACKO

[Iprxoan ox perpecHnX NOTPaKHBaba - OCHTyparma 0]l OATOBOPHOCTH 300T yrmoTpede
MOTOpHHX BO3MJIA

IIprxoaun ox mponaje octaTka OCUTYpaHHX OomTeheHnX CTBapH

YKYIHO 5.2. IOCJIOBHHU (® YHKIIMUOHAJIHU) PACXOJH

153.304  165.861
(2.767) (602)
(5.792) (9.323)

1.123.773  933.758
284.030  244.066
(90.308)  (77.669)

6.797 5.667
(3.048)  (18.805)
197.471  153.259
2017 2016
28217  17.243
47307  40.790

0 522

75.524  58.555
1.517.614 1.444.799

VY xwbanama quHapa

5.3. IOBUTAK - BPYTO IIOCJIOBHHU PE3YJITAT

5.4. TIPUXOAU O1 UTHBECTUPAIBA CPEJICTABA OCUTI'YPAIbA
[Tpuxoau ox 3aBUCHUX U MPUAPYKCHUX NPABHUX JHLA U O 3aj¢AHUYKUX ITOJyXBaTa
[Iprxoan ox ynarama y HETIOKPETHOCTH

IIpuxoau ox kamaTa

IIpuxomn ox ycknahuBama BpeTHOCTH (PMHAHCHjCKHX CPEACTaBa Koja ce NCKa3yjy 1o ¢ep
BPEIHOCTH KPO3 OHIIAHC ycrexa

Ilo3utuBHE KYPCHE Pa3JIMKE U3 aKTUBHOCTU MHBCCTHPAbA
Ocranu MMPpUXOaU MO OCHOBY MHBECTUIIMOHE aKTUBHOCTHU

5.5. PACXOIM IO OCHOBY UHBECTUPAILA CPEJCTABA OCUT'YPAIBA
Pacxonu 1o oCHOBY yllarama y HEIIOKPETHOCTH

Pacxomu o ocHOBY yckinaljBama BpeAHOCTH (DMHAHCH]CKHX CPEICTaBa Koja ce UCKazyjy
o ¢ep BpeAHOCTH Kpo3 OMIIaHC ycrexa
['yOounu npu mpoaaju xapTaja o BpeIHOCTH

2017 2016
1.429.636  1.408.810
4.317 3.583
2.974 6.995
99.934 83.028
39.582 60.903
4.385 14.620
1.469 1.094
152.661 170.223
35.875 0
8.079 10.905
250 12.063
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Heratupne KYPCHE Pa3JIMKEC U3 aKTUBHOCTU MHBECCTHPAbA
Ocranu pacxoau 1o OCHOBY MHBCCTUIIMOHE aKTUBHOCTHU

5.6. JIOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH

5.7. TPOHIKOBHU CITPOBOBEIA OCUTI'YPAIBA

5.7.1. Tpoumikosu npudase

[IpoBu3suje

Ocranu TpomKoBH npudase

ITpomMeHa pa3rpaHH4YeHHUX TPOIIKOBA Ipubase - mosehame
IIpomeHa pa3rpaHuueHNX TPOIIKOBA MPUOABE - CMABEHE

5.7.2. TpouikoBHu ynpaBe

AmMopTu3aiyja

TpomkoBu MaTepujaia, EHepruje, ycIryra i HeMaTepHjaTHA TPOIITKOBU
TporkoBy 3apaja, HaKHAAA 3apajia U OCTAIH JUYHHU TPOIIKOBU
OcTanu TpOUIKOBH yIIpaBe

5.7.3. OcTanu TpOLIKOBH cIPpOBOema ocurypama

5.7.4. IlpoBu3uja o1 peocurypama u peTpoiecuja

5.8. IOBUTAK 13 PEJOBHOI IIOCJIOBABA ITPE OIIOPE3UBAIBA
ITocnoBHY KOOUTAK - HETO IIOCIOBHH PE3yTaT

@duHAHCH]CKU TPUXOX, OCUM (PHHAHCH]CKUX MPUXOIa 0 OCHOBY MHBECTHIIMOHE
AKTUBHOCTHU

duHaHCH]CKU pacXo/iu, OCUM (MHAHCHjCKUX Pacxojia 10 OCHOBY WHBECTHIINOHE
AKTUBHOCTHU

IIpuxoan ox ycknahuBama BpeTHOCTH MOTPaKHBaba U IPyre IMOBHHE KOja CITy>KH 3a
00aBJbambe 1ENaTHOCTU

Pacxomu o ocHOBY 00e3Bpeljera moTpakuBama 1 Ipyre IMOBHHE KOja CIIYXH 3a
o0aBJbame JIeNaTHOCTH

Ocranu npuxoau
Ocranu pacxoau

35.089 2.415
3.293 104.611
82.586 129.994
2017 2016
70.075 40.229

VY xuspagaMa JuHApa

2017 2016
802.716 870.369
89.395 93.000
778.554 708.755
(65.233) 0.00
0.00  (68.614)
435.678 352.484
4.172 5.163
283.901 211.682
147.140 135.598
465 41
0.00 0.00
(5.858) (3.655)
1.232.536  1.219.198

VY xubanaMa quHapa

2017 2016
267.175 229.841
4.071 1.706
(4.607) (1.480)
291.018 211.945
(241.618)  (303.809)
6.688 4.494
(16.633)  (10.270)
306.094 132.427
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5.9. IOBUTAK ITPE OIIOPE3UBAIbA

5.9.1./lobuTax U3 peOBHOT MTOCIOBamka IPe OTOPE3NBamHa

5.9.2. Hero ryOuTak mocioBama Koje ce 00yCTaB/ba. HEraTUBHU e(peKTH MpoMeHe
PadyHOBO/ICTBEHNX MOJMTHKA 1 MCIIPABKU TPEIIaKka U3 paHUjUX TIepHoia

5.10. HETO JOBUTAK
JlobuTak mpe ornopesnBama

[opes Ha mobuTax

JlobuTak 1Mo 0CHOBY Kpeuparma OJJI0KEHNX MOPECKUX CPEICTaBa U CMabeha OJII0KEHIX
mopeckux obase3a

6. KOPEKIIUJA IOYETHOI' CTAIbA

JIpyIITBO HHj€ UMAJIO KOPEKIIH]Y MOUYETHOI CTamka M0 OCHOBY I'PEIIKeE.

7. IO'ABAJUN ITIOCJIE U3BEHITAJHOI' IEPUOJA

VY xusbasgama quHapa

2017 2016
306.094 132.427
(8.925) (7.410)
297.169 125.017

VY xuspagaMa JuHApa

2017 2016
297.169 125.017
(46.509) (40.410)

1.267 2.799
251.927 87.4006

Haponna 6anxa Cpouje je, o 14.12.2017. xao u TokoM janyapa 2018.roauHe n3BpImia
HEMoCpeIHy KOHTPOJIy clipoBol)ema MojeAMHUX Mepa Ha30pa HasoxkeHux Pememem rysepnepa HBC.

8. HEYCAIVIAHIEHA ITIOTPA’KUBAIHLA 1 OBABE3E

Ha ocnoBy 3akona o pauynoBoactBy ("Ci. rimacauk PC", 6p. 62/2013), unan 18. pymrtBo je
Jy’)KHO J1a TIpe cacTaBjbarha (PMHAHCH]CKUX M3BEINTaja ycariacu Mel)ycoOHa MmoTpakuBama U 00aBese,
IITO ce JIoKa3yje oarorapajyhom ucnpasom. ApymTso je nmocnano MOC-e va man 31.10.2017.rogusne.
HpymtBo je Ha man 31.10.2017.rommue mocnano 2.488 wm3BOJa OTBOPEHUX CTaBKH, OJ KOjUX je

ycarnameHo 408, ociopeno 191, 1889 nespahenux NOC-a.
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9. TPAHCAKIUJE CA IOBE3AHUM IIPABHUM JIMIIUMA

TabenapHu mperien TpaHCaKlMja ca MOBE3aHUM IPABHUM JIMIMMA, aKIMoHapuMa [[pymTsa u nmuuuma
W3 opraHa ynpase u Haj3opa 3a nepuoj 01.01.- 31.12.2017:

VY xupasaMa JuHapa

Omnuc IToyeTHO cTame Texyhu npomer Ykynan npomer CAJII0
JlaTu aBaHcH 3a 3aJMX€ U YCIIyre 15 0 16.622 15.326 16.636 15.326 1.311 0
TotpakuBarka 1o 0CHOBY NpemHje 665 76 | 14666 | 13510 | 15332 13.586 1.745 0
HE)KUBOTHUX OCHI'Yparha
Ocranu Kyniy 1 0cTajia MoTpakuBama 366 6 8.953 7.835 9.319 7.841 1.478 0
Jlat aBaHCH 10 OCTAJIMM OCHOBHMA 311 0 0 0 311 0 311 0
Ocraya noTpaxuBama 8 0 320 267 328 267 61 0
AKITH]CKH KanmuTal 0| 269.132 0 0 0 269.132 0 269.132
O0aBe3e M0 OCHOBY LITETa U YTOBOPCHUX 0 0 1123 1.148 1123 1.148 0 o4
W3HOCA Y 3eMJBU
Obasese 32 poBH3Uy U3 M0CI0Ba 944 | 3370 | 14.034| 13.160 | 14977 | 16.530 0 1.553
OCHTYpama, CAOCHT'yparha i PEOCUTypama
O6agese npema go0aBpauNMa 0 4.400 40.742 39.158 40.742 43.558 0 2.816
ObaBe3e 0 OCHOBY KaMaTa M TPOIIKOBA 0 0 0 0 0 0 0 0
(uHaHCHpama
Ocrasne obaBese 0 11 163 186 163 198 0 35

Tabena 6p.15: Tpancaxyuje ca nogezaHum tuyuma

10. 3APAJE MO AKIIUJAMA M UCTIJIAREHE JUBUJAEH/IE

H 0 251.927.390,06
3apa;[q 1o = ks ﬂo. = — = = 607,71 pcn
aKnnju VYkynan 0poj akiuja 414.550

Ha ocnoBy Omnyke 6poj 16143 ox 22.11.2006.rogune 0 AMCTPUOYLIHMjH jaBHOM TOHYIOM
npedepennmjmaux akmuja XV emucuje panu noBehamwa ocHOBHOr kamutana [[pymrTBo rapaHTyje
TUBUJICHTy ©MaolluMa npedepeHIrjaTHiX aKkiija HajMamke Y BUCHHHU eCKOHTHe cTore Hapoane 6anke
Cpbuje. CxoaHo TOME, a Ha OCHOBY outyke 0poj 01-486 o 28.04.2017. ronuHe o pacnoenu 100Uty 3a
2016.roauHy, W3BpIICHA je WCIUIATa TUBHJCHIC BJIACHHIUMA MpedepeHIjaiHuX akinuja y OpyTo
u3Hocy o1 6.192(000) pcx.

Jobut y uzHocy ox 131.832 (000) nunapa octaje Hepacnopehena.
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11. CTPYKTYPA BPEJJHOCTU BAHBUJIAHCHHUX ITO3ULIUJA

BanOunancHe mo3uiyje ce oJlHOCE Ha akKIlMje Koje ce Hajlaze y nmopTdoiinjy APYIITBa, a Koje Cy
UCKJbYYEHE ca OEpP3aHCKOT TPXKHIITA.

Y xwjpagaMa auHapa

BanOunnancua BanOunnancua
IIndpa naprHepa Ha3zus napraepa aKTHBa- nacusa-ucnpaska | CAJIJ10
OCHOBHIIA BPEIHOCTH

100000491 ATPOBAHKA A.Jl. BEOI'PA]] 345 345 0
100000750 MPEAY3ERE 3A ITYTEBE Al BEOI'PAJ] 338 338 0
100001923 KOMI'PAIT XOJIAUHI" KOPIIOPALTMJA AL 1.549 1.549 0
100002186 MOHTAXA Al 119 119 0
100002573 INPUBPEJJHA BAHKA AJ]I BEOI'PAL] 12 12 0
100002895 TEJIE®OHUJA Al BEOI'PAJI-Y CTEHAJY 6 6 0
100003025 YHUBEP3AJI BAHKA A l. Y CTEUAJY 78 78 0
100236395 PA3BOJHA BAHKA BOJBOIUHE A.JI. ¥ CTEHAJY 64 64 0
100302988 BETOBEPKA A/l AJIEKCUMHAIL-Y CTEHATY 19 19 0
100792232 ATPOCPEM Al - Y CTEHAJY 3.789 3.789 0
101457935 AJl. 3A OCUT'YPAE TAKOBO-Y JIMKBUJALIMIU 187 187 0
101461827 JIEIIEHKA OO 975 975 0
102493643 JYTOAJIAT-JAIT AL 89 89 0
YKYIIHO 7.572 7.572 0

Tabena 6p.16: Banbunancue nosuyuje

Ha BaHOMIAaHCHO] aKTHMBU CE€ HCKa3yjy CpeACTBa y3eTa Y 3aKyll, OCUM CpEJACTaBa Y3eTHX Y
(bMHAHCH]CKM JIM3MHT, M OCTajla CPeACTBA KOja HUCY y BIACHUINTBY JlpymITBa, XapTHje 0 BPEAHOCTH
KOje Cy BaH IIPOMETA U CII.
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12. UYHBECTUPAHA CPEJCTBA TEXHUYKUX PE3EPBU

VYV xuspamama nuHapa

2017.
Onuc

H3Hoc %
XapTHje o BpeAHOCTH ¥ HHCTPYMEHTH TPIKHIITA HOBIA Koje Cy m3namy Pemy0imka
Cp6uja, npxaBe wianune EBporncke yHHje MM OpraHu3alyje 3a eKOHOMCKY capaamby H 2.016.587 64.65%
pa3Boj, ICHTpaTHe OaHKe AprkaBa WiaHUIa EBpoIicke YHUje WM Ip)KaBa WIaHHIA T e
HaBeJICHE OpTraHM3allyje, OTHOCHO 3a KOje rapaHTyje HEeKH O]l HaBeICHUX CyOjekaTa
Jy)XHIYKe XapTHje 0]l BpeTHOCTH KOjIMa Ce TPTryje Ha TPXKHIUTY XapTHja O BPEAHOCTH 0 0%
YCKJIady Ca 3aKOHOM °
AKIIHje KojuMa ce Tpryje Ha TPXKHUINTY XapTHja Off BPETHOCTH Y CKIaIy ca 3aKOHOM 108.806 3,49%
Ax1mje KojuMa ce He TPryje Ha TPXKUIITY XapTHja 0] BPEJHOCTH aKo je BUXOB 0 Y
W3/1aBaJiall IpaBHO JHIE Koje uMa ceaumute y Pemyommm CpOuju ’
HenoxpeTrHocTr 1 Ipyra cTBapHa IpaBa Ha HETIOKPETHOCTHMA — aKO CY YIIHCAaHE Y
3eMJBHINIHE, OTHOCHO APYTe jaBHE Kibure y PemyOmmiy, ako JoHOCce MPUHOC, aKo je 375356 12.03%
BIX0Ba KYIIOBHA IIeHa opel)eHa Ha OCHOBY IpolieHe OBIaINeHOT MPOIICHhHBaYa H aKO ’ e
cy 6e3 Tepera
Jemno3nTu ko 6aHaka Koje nmajy cequmrre y Permyommiu Cpouju 530.000 16,99%
I'oToBUHA y OJlarajHU U Ha padyyHy JAPYIITBA 38 OCUTYparbe 29.791 0,96%
PesepBe 3a mpeHOCHE NpeMuje, pe3epBUCaHE ITETE M 0CTale TEXHUYKE pe3epBe Koje
majiajy Ha TepeT CaoCUrypaBada, PeOCUrypaBada M peTPOIeCHOHApPa, IO BUCHHE HUXOBE 58.553 1,88%
KIbHTOBOJICTBCHE BPETHOCTH
[MToTpakuBama 3a HeJOCIIeNIe IPEMIje HEUCTEKINX HEXKHBOTHHX OCUTYpamba, 0 0%
CaoCHTypama M PeOCUrypama ’

> 3.119.093 100%

Tabena 6p.17 : [lokpuhe mexnuuxux peszepsu
CTpyKTypa yjaarama y XapTuje o BpeAHOCTH U OPOYEHH IeN03UTH

CpencrTBa TeXHHUYKE pe3epBe HHBECTUPaHa cy ca 64,65% y 00Be3HUIIE pa3IMINTe POYHOCTH YUjU
je m3naBainan Penyoniuka Cp6Owuja.

Y OpoYeHHMM Jeno3UTHMa KOJ Pa3IMYMTUX MOCIOBHUX OaHaka J[pymITBO je NEMOHOBAIO OKO
16,99% cpencraBa TEXHUYKUX PE3EPBHU, Y3 MOIITOBAKE MPOMMCAHOT OrpaHUYCHa O] HajBUIIE 5% KO
jeIHe mocIoBHE OaHKe.
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13. AJIEKBATHOCT KAIIMTAJIA

V xwpanama guHapa

Bpoj o1nuc H3noc
I |ITPUMAPHU KATIMUTAJI (1+2+3+4+5) 907.736
1. | YmnaheHn OCHOBHM KaIUTaJ IO OCHOBY OOMYHHUX aKIIH]ja 486.923
2 Pesepre yTBpljeHe CTATYTOM H JIPyTMM aKTHMA JIPYIITBA, OCHM PE3EPBU MOBE3AHMX C 0

npedepeHIIjaTHUM aKIhjaMa
PepanopuzanuoHne pesepse C HEpealu30BaHUM Pe3yITaTuMa 163.016
4. |Hepacnopehern no6urak paHUjIX TOANHA 131.833
Hepacnopelenn noburak Tekyhe rongune, 1o 50% 125.964
I | JOIMYHCKU KAIIHUTAJ (6+7+8) 154.800
6. | YmnaheHn OCHOBHH KamuTal 10 OCHOBY NpedepeHIInjaTHAX aKIuja 154.800
7. | PesepBe moBe3aHe ¢ mpedepeHIINjaTHAM aKIrjama 0
8. | Ayropoune obaBe3e Koje ce MOTy KOHBEPTOBATH Y KaIlUTal 0
III |OJABUTHE CTABKE, ITPBU JIEO (9+10+11+12) 4.116
9. |HemarepujanHna vMOBHHA (yJlarama) 4.116
10. |OTKyIbeHE COIICTBEHE aKIIHje 0
11. |T'ybutak Texyhe roguHe U HEMOKPUBEHH TYOUTAK paHHjUX TOJHHA 0
12. |Pa3nuka HEAUCKOHTOBAHUX U JMCKOHTOBAHUX PE3EPBUCAHUX IITETA 0
IV |TAPAHTHMU KAIIUTAJI (I+1I-11I) 1.058.420
V |OABUTHE CTABKE, APYI' AEO (13+14+15) 21.657
13. VIIGJII./I, OJIHOCHO aKIIHje IPYTUX JAPYIITaBa 32 OCHTYpame ca cenuiteM y Pemyomumu 21.129
Cpbuju
14, Hero n3HoC ynarama y MHCTpYMeHTe cyOOpAMHUPAHOT IyTa U APYTe DY )KHUYKE 0
WHCTPYMEHTE TIPAaBHUX JIMIA Y KOjUMa APYIITBO MMa KOHTPOIJIHO ydemrhe
15. |HenukBuaHa cpeactsa 528
VI |TTAPAHTHA PE3EPBA, IIPEJIMMUHAPHU PE3VJITAT (I+II-11I-V) 1.036.763
16. |Onbwurak 3a cinyvaj u3 wiana 124. cras 6. Tauka 1) 3akoHa 0
17. |Onbwurak 3a cinydaj u3 wiana 124. crtas 6. Tauka 2) 3akoHa 0
18. |Onbwurak 3a cinyvaj u3 wiana 124. crtas 6. Tauka 3) 3akoHa 0
VII T'APAHTHA PE3EPBA, KOHAYHU PE3VJITAT, PACITIOJIO’)KUBA MAPTMHA 1.036.763
COJIBEHTHOCTH (VI-16-17-18)
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTH 3A HEXKMBOTHA 522,501
OCUT'YPAA/PEOCUT'YPABE (unan 126. 3akona — O6pazan 3SMC-HO/PE)
PA3JIMKA PACIIOJIOXKNBE U BAXTEBAHE MAPI'MHE COJIBEHTHOCTHU 3A
IX |HEXHMBOTHA OCUT'YPABLA/PEOCUI'YPAIBE (unan 126. ctaB 9. u unan 127. ctaB 2. 514.242
3akona) VII-VIII > 0
X |OAHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTU 3A HEJ)KMBOTHA 0,49
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Bpoj o1nuc H3noc

OCUT'YPABA/PEOCUT'YPAKE U TAPAHTHOI KAIIUTAJIA (unan 128. cras 1.
3akona) VIII/IV <3

XI |U3HOC ITPOITMCAH YJIAHOM 27. 3AKOHA (y cxrmany ¢ BaxehoM 103BOJIOM 3a pan) 379.113

PA3JIMKA TAPAHTHOTI KAITUTAJIA U U3HOCA ITPOIIMCAHOI YJIAHOM 27.
3AKOHA (unan 128. ctaB 2. 3akona) IV-XI >0

Tabena op.18 : Adexeamnocm kanumana 31.12.2017. 200.

XII 679.307

Jpymtso je Ha aan 31.12.2017. ucnyHHII0 CBE yCII0BE KOjU C€ OJJHOCE Ha aJIeKBaTHOCT KaluTala,
Ipornucane 3aKOHOM O OCUTypamwy M MOJ3aKOHCKUM aKTHMa TakKo IITO:

1. OnHoc 3axTeBaHe MapTHHE COJBEHTHOCTH M rapaHTHOT kKanuTana uznocu 0,49

2. OnHoc T'apanTHe pesepBe (pacroyioKMBa MapriHA COJIBEHTHOCTH) M 3aXTEBaHE MapTrUHE
COJIBEHTHOCTH u3HocH 1,98

Takohe, rapanTHu kanutan je Behu o]l M3HOCA OCHOBHOT KamuTajia MPOMHCAHOT YjaHOM 27.
3akona 3a 679.307 (000).

14. U3BELIITAJ O OCTAJIOM PE3YJITATY

Toxom 2017. rogune [dpymTBo je €BUACHTHPAJIO Ha:

1. AOIl-y 2006 AkTyapcku ryOWIlM MO OCHOBY IUIaHOBA JMe(UHUCAHUX TPUMama W3HOC O]
2.791 (000) aunapa,

2. AOIl-y 2017 JoOuiu mo oCHOBY XapTHja 0J1 BPEITHOCTH PacToI0KUBHX 3a mposiajy 883 (000)
JMHapa

3. AOII-y 2018 I'yOunu mo ocHOBY XapTHja 0] Bp€IHOCTH pacioyIokuBUX 3a poaajy 581 (000)
JMHApa.

VY3 uckazanu Hero 1o0uTaK y nuzHocy 07251.927 (000) nunapa, JpymTBo je 3a0enexnio yKkynad
HETO cBeoOyxBaTHU obutak y uzHocy oz 249.438 (000) agunapa.
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15. U3BEIIITAJ O TIPOMEHAMA HA KAITUTAJIY

VY xwbanama auHapa
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M
60

06

M
91

87.40

42
20

42
45

42
70

42
97

XX

XXX

43
30

20

YkynHa
CcMatbetba
no
pauyHuma y
NpPeTXoAHOj
roAvHM
(penHu 6p. 7
+12+14 +
15 + 16 + 18)

40
12

40
37

40
61

40
85

a1
09

a1
34

56

Y
61

6.96

a1
922

7.022

42
21

42
46

42
!

13.1
65

42
98

13.1
65

XX

XXX

43
31

21

Kpajie
cTawe unu
cTawe Ha
Aax 31.
Aeuembpa
npeTxogHe
roavHe
(penHwu 6p. 4
+19-20)

40
13

641.
723

40
38

40
62

40
86

M
10

M
35

171.
303

M
62

138.
161

M
93

951.1
87

42
22

42
47

42
72

5.79

42
99

5.79

43
17

945.3
89

43
32

22

MoueTHO
cTame unu
cTawe Ha
AaH 1.
janyapa
Tekyhe
roavHe

40
14

641.
723

40
39

40
63

40
87

M
11

M
36

171.
303

M
63

138.
161

M
94

951.1
87

42
23

42
48

42
73

5.79

43
00

5.79

43
18

945.3
89

43
33

23

Wcnpaska
martepujanHo
3Ha4ajHUx
rpeluaka n
npomexe
payyHoBOACT
BEHUX
nonuTuka —
nosehame
nosuuumje

40
15

40
40

40
64

40
88

a4
12

41
37

41
64

a1
95

42
24

42
49

42
74

43
01

XX

XXX

43
34

24

Wcnpaska
martepujanHo
3HaYajHUX
rpeluaka u
npomexe
padyHoBOACT
BEHUX
nonuTuka —
cMatbetbe
nosuuuje

40
16

40
a1

40
65

40
89

a
13

a1
38

41
65

a1
96

42
25

42
50

42
75

43
02

XX

XXX

43
35

25

KopuroeaHo
novyeTHo
cTae unu

40
17

641.
723

40
42

40
66

40
%0

a1
14

Y
39

171.
303

a1
66

138.
161

aM
97

951.1
87

42
26

42
51

42
76

5.79

43
03

5.79

43
19

945.3
89

43
36
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Pen
HUN
6poj

onuc

OCHOBHM KanuTan
(rpyna 30, ocum 305, 306, 307

39

n

OcTanu kanuTan

(pH 309)

Heynnahenu ynucanun

Kanutan

EMucuoHa npemunja

(pH 305)
>
(o)

Pesepse
(pH 306 1 307)

PeB. pe3sepBe u
Hepeanu3oBaHu AOGULM

(rovna 32)

Hepacnopehenu go6utak
(rpyna 34, ocum pH 342)

YKynHo
(kon.2+3+4+5+6+7+8)

F'y6urtak go Buc. Kanutana

(rpyna 35, ocvm pH 352)

OTKynrb. conc. akuuje u

yaenu

HepeanusoBanu ry6uuu
(rpyna 33)

YKynHO oa6UTHe cTaBke
(kon. 10 + 11 + 12)

YKynHo kanuTan
(xon. 9 -13)

My6utak usHag Buc.

Kanutana

cTawe Ha
AaH 1.
janyapa
Tekyhe
roavHe
(peaHu 6p.
22 + 23 - 24)

26

Emuncuje
akuuja

40
18

XX

XX

40
67

40
91

XX

XX

XX

XX

a4
98

XX

XX

XX

XX

XX

XX

XX

XX

XX

27

Mosehawe
peBanopusa
LIMOHUX
pesepBu 1
Hepeanusosa
HU fo6uum
0 OCHOBY
KOMMOHEHTH
ocTaror
pesyntata

XX

XX

XX

XX

XX

XX

XX

XX

XX

M
40

XX

M
99

XX

XX

XX

XX

XX

XX

XX

XX

XX

28

Cmamere
peBanopusa
LIMOHMUX
pesepsu

XX

XX

XX

XX

XX

XX

XX

XX

XX

M
M

2.79

XX

42
00

2.791

XX

XX

XX

XX

XX

XX

XX

XX

XX

29

Hepeanusos
aHu ryéuum
0 OCHOBY
KOMMOHEHTH
ocTaror
pesyntata

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

42
77

581

43
04

581

XX

XX

30

Heto
pobutak
nepvona

40
19

40
43

XX

XX

XX

XX

M
15

XX

XXX

M
67

251.
927

42
01

251.9
27

XX

XX

XX

XX

XX

XXX

XX

XXX

XX

XXX

XX

XX

31

HeTto rybutak
nepvoga

XX

XXX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XXX

XX

XXX

XX

XXX

42
27

XX

XX

XX

XXX

43
05

XX

XXX

43
37

32

Ctuuame
COMCTBEHNX
akuvja
(cmarere
Kanutana
nosehamwem
OABUTHUX
CTaBKM)

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

42
52

XX

43
06

XX

XX

XX

33

Mpopaja/oty
Hewe
COMCTBEHNX
akuvja
(nosehakwe
Kanutana
cMatberbeM
OABUTHUX
CTaBku)

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

42
53

XX

43
07

XX

XX

XX

34

MpeHoc ¢
jenHor Ha
Apyrv 06k
KanuTana —
nosehame
nosuuumje

40
20

40
44

40
68

40
92

a1
16

Y
42

a1
68

42
02

42
28

42
54

42
78

43
08

XX

XXX

43
38

Maticni broj:17176471 PIB:100000563

43/50




Hanomene y3 gpunancujcxe uzsewmaje 01.01.

-31.12.2017.,,AMC Ocuzyparve “ a.0.0. beozpao

Pen
HUN
6poj

onuc

OcHOBHM KanuTan
(rpyna 30, ocum 305, 306, 307

39

n

OcTanu kanuTan

(pH 309)

Heynnahenu ynucanun

Kanutan

EMucuoHa npemunja

(pH 305)
>
(o)

Pesepse
(pH 306 1 307)

PeB. pe3sepBe u
Hepeanu3oBaHu AOGULM

(rovna 32)

Hepacnopehenu go6utak
(rpyna 34, ocum pH 342)

YKynHo
(kon.2+3+4+5+6+7+8)

F'y6urtak go Buc. Kanutana

(rpyna 35, ocvm pH 352)

OTKynrb. conc. akuuje u

yaenu

HepeanusoBanu ry6uuu
(rpyna 33)

YKynHO oa6UTHe cTaBke
(kon. 10 + 11 + 12)

YKynHo kanuTan
(xon. 9 -13)

My6utak usHag Buc.

Kanutana

35

MpeHoc ¢
jenHor Ha
Apyrv 06k
Kanutana —
cMatbetbe
nosuuuje

40
21

40
45

40
69

40
93

a1
17

M
43

M
69

42
03

42
29

42
55

42
79

43
09

XX

43
39

36

Cmatbetse
Kanutana no
OCHOBY
pacnopgene
avBugeHae

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

41
70

6.19

42
04

6.192

XX

XX

XX

XX

XX

XX

XX

XX

XX

37

Cmamere
Kanutana no
OCHOBY
obaBesa
npema
3anocneHnm
a

XX

XXX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XXX

Y
71

42
05

XX

XX

XX

XX

XX

XXX

XX

XXX

XX

XXX

XX

XX

38

Ocrtana
nosehama
nosuuumje

40
22

40
46

40
70

40
9

a4
18

41
44

883

41
72

42
06

883

42
30

42
56

42
80

43
10

XX

XXX

43
40

39

Ocrtana
cMatbetba
nosuuuje

40
23

40
a7

40
7

40
95

M
19

M
45

M
73

136

42
07

136

42
31

42
57

42
81

43
1

XX

XXX

43
M

40

YKkynHa
nosehaka
no
pauyHuma y
Tekyhoj
roavHu
(penHm 6p.
26 +27 +29
+30+31+
32 +34 +38)

40
24

40
48

40
72

40
96

M
20

M
46

883

M
74

251.
927

42
08

252.8
10

42
32

42
58

42
82

581

43
12

581

XX

XXX

43
42

41

YKkynHa
cMatbetba
no
pauyHuma y
Tekyhoj
roAvHU
(penHm 6p.
28 +33+35
+36+37+
39)

40
25

40
49

40
73

40
97

M
21

M
47

2.79

M
75

6.32

42
09

9.119

42
33

42
59

42
83

43
13

XX

XXX

43
43

42

Crame Ha
AaH 31.
Aeuembpa
Tekyhe
roavHe
(penHm 6p.
25 + 40 - 41)

40
26

641.
723

40
50

40
74

40
98

a1
22

Y
48

169.
395

Y
76

383.
760

42
10

1.194.
878

42
34

42
60

42
84

6.37

43
14

6.37

43
20

1.188.
499

43
44

Tabena 6p.19 : Uzeeuimaj o npomenama Ha Kanumaiy
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16. UIBBEIITAJ O TOKOBUMA I'OTOBUHE

Yune:

TOKOBH TOTOBHHE U3 MOCIOBHUX aKTHBHOCTH
TOKOBH rOTOBHHE U3 AKTUBHOCTH MHBECTUPAHA
TokoBU TOTOBUHE U3 AKTUBHOCTU (PMHAHCUPAHHA

2017 2016
16.1. TOKOBU I'OTOBUHE N3 ITOCIIOBHUX AKTUBHOCTHU
L IIpunuBY TOTOBUHE M3 TTOCTIOBHUX aKTUBHOCTH 3.317.417 3.089.292
II. OUIMBY TOTOBUHE U3 MTOCIOBHUX aKTUBHOCTH 2.999.287 2.550.484
II1. Heto npwuB roroBruHe 13 MOCIOBHUX akTUBHOCTH (I-11) 318.130 538.808
IV. Heto omnuB roroBune u3 mocioBHux akTuBHocTu (II-1) 0 0
16.2. TOKOBU I'OTOBUHE N3 AKTUBHOCTU MHBECTUPABA
I [IpnnrBY rOTOBHHE U3 aKTUBHOCTH UHBECTHPAHA 32.296 26.656
IL. O1MBY TOTOBUHE M3 aKTUBHOCTH WHBECTHPAha 347.553 467.188
111 Heto npunuB roToBrHE W3 aKTHBHOCTH WHBecTHpama (I-11) 0 0
Iv. Heto onnuB rotoBuHe 3 akTUBHOCTH UHBecTupama (II-1) 314.627 440.532
16.3. TOKOBU I'OTOBUHE N3 AKTUBHOCTU ®UUHAHCHUPABA
I [IpunuBu roTOBUHE W3 aKTHBHOCTH (PMHAHCHPamba 0 0
IL. O1rBY TOTOBUHE M3 aKTHBHOCTH (PHHAHCHUPAHA 9.147 10.198
IIL. Hero npunus rotoBuHEe U3 akTHBHOCTH (puHaHCHpama (I-11) 0 0
Iv. Heto omnuB roToBuHe M3 akTUBHOCTH (hrHaHCcHpama (1I-1) 9.147 10.198
CBET'A ITPMJIMB 'TOTOBUHE 3.350.343 3.115.948
CBETA O/IJIMUB TOTOBUHE 3.355.987 3.027.870
HETO ITPMJIMB TOTOBUHE 0 88.078
HETO OJIMB TOTOBUHE 5.644 0
I'OTOBMHA HA TTOYETKY OFPAUYHCKOI [TEPUOJIA 275.268 186.997
MNO3UTUBHE KYPCHE PA3JIUKE 11O OCHOBY 0 193
ITPEPAYYHA I'OTOBUHE
HEI'ATUBHE KYPCHE PA3JIMKE 10 OCHOBY 1.874 0
ITPEPAYYHA I'OTOBUHE
I'OTOBMHA HA KPAJY OBPAUYHCKOI ITEPUOJIA 267.750 275.268
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17. IIOKA3ATEJ/bHU ITIOCJIOBAIBA

IMoxa3zartesn

[Ipemuja y caMOnpuapKajy

YKynaH kanurtain

l'apanTHa pe3epBa

MapruHa coJIBEeHTHOCTH

[ToTpakuBama 3a IpemMujy

VYKyIHa yroBopeHa rnpemMuja

VYKyIHa yroBopeHa rnpemMuja

bpoj 3amocnennx

Parmo mrerta

Paumo Tpomkosa

Pammo mrera+ Pamuo tpoiikosa

TpomkoBu u3Buhaja, mporeHe, JUKBUIANN]E U

UCIIaTe mTcTa

Penrtene mrete

Hero pesynrar

VYKynHu npuxoaun

I'oTOBHHA ¥ TOTOBHHCKH €KBUBAJICHTH

Kpatkopoune oGaBese

[IpenocHa npemuja

VYkynHa ¢akTypucaHna npemuja

Bpeanocr
nokasarejba y
2017. roauan

2,40

1,98

0,03

7.232,52

43,44%

42,89%

86,33%

0,16

0,07

1,86

0,50
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18. JUKBUJIHA CPEJCTBA HA JAH 31.12.2017.

Y xuibagama guHapa

Konto Ha3us 2017 2016

232 |KpaTKOpOYHH JETO3UTH KOJ OaHaka 700.000 600.000
233 |DduHaHCH]CKa CPEACTBA PACIIOIOKHBA 32 TIPOIAjy 373.006 4.294
235 |Ocranu kpaTKOpO4YHU (PMHAHCH]CKH TIIACMaH! 363.667 1.350.592
236 |PuHaHCHjCKa CPEICTBA KOja ce MCKa3yjy N0 (ep BpeJHOCTH Kpo3 OMIIaHC ycrexa 105.399 100.896
241 |Texyhu (OCIOBHU) pauyHU 255.856 247.568
242 |M3mBojeHa HOBYAHA CPEACTBA M aKPEIUTHBU 4.208 25.662
243 |bnarajua 0.00 0.00
244 |JlleBU3HH padyHH 7.685 2.038
245 |JleBU3HH aKpEIUTHBU 0.00 0.00

YKYIHO: 1.804.826 2.331.050

Tabena 6p.20: Jluxeuona cpedcmea na dan 31.12.2017.200une

VY nocnoBHuM Oankama y 3emsbu genonoBaHo je 700.000 (000) nuaapa mo TpKUITHIM
KaMaTHUM cTonama. ['OTOBMHCKM €KBMBAJIEHTH (CpEJICTBAa HAa IOCIOBHMM payyHUMa IO
Buhewy) nznoce 267.749 (000) nunapa, of Tora ce Ha JeBH3Ha cpeacTBa oxHocu 7.685 (000)
JMHapA.

Crame xapTHja o BPEIHOCTH Koje ce npke mo nocneha wHa man 31.12.2017.roaune
n3Hocu 433.972 (000) nuHapa, puHAHCHjCKa CPECTBA pacoIokuBa 3a nmpoaajy 373.006 (000)
nuHapa, (UHAHCHJCKUX CpeACTaBa Koja ce MCKaszyjy 1o (ep BpeaHOCTH Kpo3 OWJIaHC ycrexa
100.404(000) nuHapa.

JIuxkBugna cpeactsa ,,AMC Ocurypama® a.n.0. Ha nan 31.12.2017. ronune usHoce
1.804.826 (000) nuHapa.

3BannyaH Kypc (cpeamu kype HBC) xoju je kopumrheH 3a npepauyHaBame y JUHAPCKY
MPOTUBBPEAHOCT JIEBU3HUX NO3uLMja Ounanca crama je EYP 118,4727 na nan 31.12.2017. u
EVYP 123,4723 na nan 31.12.2016.

19. YIIPABJbAILE PU3UIIUMA Y BE3U CA OBAB/BAIBEM JIEJTIATHOCTH
HEKUBOTHHUX OCUI'YPAIBA

IIpouec ynpasbamwa pusuuuma y Apymrsy

C 0031poM Ha 3aro04eTe MpoIece yCBajama MPOCIIEKTUBHUX METO/1a 33 TIPOIIEHY PU3HKa
U yTBphUBame COJBEHTHOCTH OcurypaBajyhux papymraBa u ycBojeHy Crparerujy 3a
nMrieMenTannjy ConsentHoctu Il y Penmybmumm CpOuju, odexkyje ce H3MEHa pexuma
COJIBEHTHOCTH KOjoM he ce matu Beha BaXKHOCT IOCTOjarby W YIpaBJbalkby pUMLUMA Y
MOCJIOBalky OCUTYpaBajyhux apymiTasa.

Kako 6u ce pymTBo a/ieKkBaTHO IPUIPEMUIIO HAa HOBE 3aXTEBE YCIIOCTAaBJba CE CUCTEM
yIpaBJbamba pu3uiiuMa Koju he OuT epukacaH v MpoONoOpIMOHAJIaH MPUPOIU U OTICETY TIOCIIOBA
KOju ce 00aBsbajy y ApymTy. [IpaBuiiHUKOM O yrnpaBibamby pU3HIMMA je AeUHUCAH CUCTEM
yhpaBibamba pusniuMma y JpymrTBy. AnekBaTHO (YHKIIMOHHCAKE CHCTEMa YIpaBJbamba
pusuiMa Kojuma je JpymTBo U310KeHO WU O MOTJIO OMTH M3JI0KEHO y CBOM TMOCIIOBAY
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Moipa3yMeBa yCIoCcTaBJbamke Mpolieca yIpaBibamkba pu3niMa Koju ooyxsara cienehe dase:

UICHTU(PHUKOBAKHE PU3HKA;

NPOLICHE U MEPEHE PH3HKA;

yIpaBJbamkhe pU3UIMMa Kpo3 JepHHUCAmEe OAr0BOPA HA PU3UKE U

KOHTHHYHPAHO M3BEIITABakhE O 3HAYajHUM pH3HIKMa ca KojuMa ce J{pymTBo cyoyasa.

Sl

WneHTHUKOBamEe pH3WKAa  MOJApa3yMeBa  HWACHTH(QHKOBAWKE NPUCYTHUX U
NOTEHIMjaTHUX pPH3UKA MPOUCTEKINX M3 obaBibama nenatHoctd JpymTsa. Omrykom
HpymTBa dhopmupan je Perucrap pusnka Koju YMHH OCHOBY CKyIa pPU3HKa, KOjU C€ TpaTe y
OKBHpPY (YHKLHMje YyIpaBbamkba puzniuma y JlpymTBYy U cCajpKd KBaJIUTaTUBHE U
KBaHTUTATUBHE MPOIICHE PU3UKA.

[Iponiena pusuka y JlpymTBy ce 3acHMBa Ha JBE BpCTE YJIa3HMX HH(poOpMaluja —
NpOIICHa yTHUIlaja W MpOlleHa BepoBaTHONE HACTaHKa PU3MKA. YKYITHA H3JIOKEHOCT PH3UKY
no6uja ce MHOKEHEM 00J10Ba 3a yTUIIAj ca 60J0BMMa 3a BepoBaTHONY HacTaHKa:

* BepoBaTHoha HacTaHka Moxke Outu Mana (1), cpenma (2) u Benuka (3);

s yruiaj Mmoxe 6utn Hu3ak (1), cpenmwu (2) u Bucok (3);

*  YKyIIHA U3JI0KEHOCT PU3UKY MOxe OuTH HHcka (omeHa 1,2), cpenma (onena 3, 4) u
BHCOKa (o11eHa 6,9).

Kako ©Om ce cucrem ympas/bamba pU3NIHMA KOHTHUHYHPAHO MOOOJBIIABAO H
yHarnpehuBao, opranusyje ce cucreM npahema 1 U3BEUITaBakba O PU3HUILKMMA, HA HAYUH A Ce:

* HajMame y TOKY MOCIOBHOT TpoMmeceyja M3BpiiHu oa60p obaBemTaBa 0 pu3UIMMa U
HBUXOBO] TIPOIICHU;

* neduHUITY MEepe U IPENopyKe 3a TOOOJbIIAKE CHCTEMA YIIPaBIbakha PU3UIIMA KaKo O1
Ce PHU3UIIM HAJIA3WJIH Y IPUXBAT/HHBUM I'PaHHUIIAMA;

* MUHHMYM Yy TOKY IOCIOBHOT TpoMmecedja M3BpmiHu on60p ob6aBecTd 0 pe3yaTaruma
KOHTpOJIC PU3UKa U CIPOBOhewmY NeUHUCAHNX Mepa.

VYV Toky 2017. roauHe y capaimy ca HOCHMOIIMMA IpOIEca y CUCTEMY YIIPaBJbamba
pu3uIKMMa (BJIACHULIMMA pU3MKa), (PyHKIMja ynpaBjbamba PU3UIMMAa W3BPIIMIA j€ TMPOLEHY
3HaYajHUX pu3nka u3 Perucrpa pmsuka. Hamnexxau opran Ympase J[pymTa y3uma y 003up
M3BEIITaje O M3BPLICHUM NpoBepama (DYHKIMOHHCAWka CHCTEMa yIpaBibabba PU3HLKAMA H
JIOHOCH OJITTYKE O MEpama 3a ’eroBO MOOO0JbIIAE, IIITO ¢ OKe AePUHHUIIIE HHTEPHUM aKTOM
ITporec o0aBspama MpoBepe (HyHKIIMOHUCAKA CHCTEMa yIpaBibamba pusuima Q.P.42.

ConcrBeHa npouneHa pu3HKa M COJBEeHTHOCTH JpymTBa

OCHOBHM 1LIWJb COICTBEHE IPOLIEHE pU3HKA M COJBEHTHOCTH j€ Ja C€ Kpo3
AHTHUIMIAPAkhe PU3MKA TMPHUKAXY COINCTBEHU pusuiu JlpymTBa, yBaxkaBajyhu mpu Tome
ctparemke ImbeBe JlpymrBa yrBphene IlocnopHum maHom /[lpymrBa u Crparterujom
ynpaBibama pusunuma. pymTso je m3paauino CTparerujy yrpaBibamka pH3HIHMMa Koja je
cactaBHu neo [locmoBHor miuana [lpymTBa W caapkKu OKBHp 3a oOezbeheme anexBaTHOT
(GyHKIIMOHHCAka CHCTEMA yIIpaBJbamka pyu3niinMa y JIpymTBy, npukasyje Be3y usmely ykymHo
MoTpeOHE COJBEHTHOCTH W pu3HYHOr npodmia [[pymTBa u aeduHUIIE OATOBOPHOCTU Y
CcBEOOYXBATHOM CHCTEMY YIIpaBJbakha PU3HUIINMA.

JlpymTBO je mpUIpeMusIo NocedaH H3BELITa] O COINCTBEHO] MPOICHU pHU3HKA H
conBeHTHOCTH 32 2017. roguHy KOjUM je IeTaJbHH]e 00jallllheH CUCTEM yIpaBJbakha PU3HITIMA,
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npoiiec uACHTUHUKAIM]E U MPOIIEHE PU3HKA, Kao U iparehe mepe koje ApymTBO CripoBOIU Yy
[IUJbY aJICEKBAaTHOT KOHTpOJIMCama pu3uka. HaBeneHW w3BemTa) je NMpUIPEMIbEH Ha HAYWH
onpehen OTykoM 0 CUCTEMY yIpaBJbamka Y IPYIITBY 3a OCUTypame/peocurypame (CiryxOeH!
rnacHuk PC 6p. 51/2015), a y HacTaBKy cleiu CaKeTH MpUKa3 pe3yiTara U3BPIICHUX MPOIIeHa
ca UJIeHTU(UKOBAHUM MepaMa 3a yIpaBJbabe PU3UIUMA.

I'pyna
pu3uKa

Tun pusuka

Mepe ynpaB/bamkba pu3uIuMa

Ykynna
oleHa
pu3HKa

1. Pusuk
ocHUrypama

1.1. Pusuk HeaiekBaTHO yTBpheHe
NPEMHUj€ OCUTYparba

1.2. Pu3uk HeaJieKBaTHE NPOLIEHE
Mpey3uMama PU3HKa Y OCHTypambhe,
IIPEHOCA y CAOCUTYPAE U
peocurypame

1.3. Pu3uk uctexa ocurypama

1.4. Pu3uk HacTaHKa
karactpodaranx norahaja

- momToBame Baxkehnx ycnosa u Tapuda ocurypama
- IOLITOBAah-¢ MHTEPHE PEryJaTHBE Koja AeHHUILE
MOCTYIAK NPEy3UMama pU3HKa y CA0CHTYparbe

- npaherme TeXHUYKOT pe3yiTara u 01aroBpeMeHo
yKa3HuBame Ha MOT'Yhy H3JI0)KEHOCT PU3UKY

- aHaJIM3a KOHKYypeHLMje, nopeheme ca KOHKYpeHTCKUM
LieHama,

- IocTymame y ckinany ca CTpaTterujom yrmpasibamba
pu3HLUMa

- peocurypame Kao NpupojHa oJ0paHa Of pU3nKa

- KOHTHHYHpaHO Tpaheme eBUICHIIN]E TTONIHCca ca
HaCTymajyhuM MCTEKOM OCHTypama;

- npaheme y3poka npekua ocurypasajyher nokpuha

Cpenmu
PHU3UK
(ouena 4)

2. Pusuk
JIMKBUIHOCTH

2.1. Pu3uk HealeKBaTHOT YIpaBJbamba
MMOBHHOM U 00aBe3amMa JIpyIITBa

- Ipey3uMame 00aBe3a y CKJaly ca HaueJauMa CTpyKe U
MHTEPHO PEryJUCaHUM IPaBUIMMA O MPEy3HMatby
pH3HKa IPHIMKOM YroBapama OCUIyparba

- Ip>Kambe TOTOBMHE M TOTOBUHCKUX €KBHBAJICHATA Y
M3HOCHMA JI0OBOJHHUM 32 TIoKpuhe obaBe3a

- IOIITOBAhE¢ 3aKOHCKUX OTPaHNYCHA y TOTIICTY
JIpXKamka TOTOBUHE HA pauyHHUMA,

- IOLITOBAK-€ NHTEPHE PETyNaTHBe (MpoLeaypa
JleoHOBama U ylarama CpeACTaBa TEXHUIKUX U
rapaiTHux pesepsu Jpymrsa u HBecTHLMOHA
nonautuka J[pymraa)

- IIpaheme koedurmjeHTa JIMKBUIHOCTH U
IIPaBOBPEMEHO PearoBame

Cpenmu
PHU3HUK
(ouena 3)

3. Pusuk
HEUCTTYHCHha
obaBe3e
apyre
YTOBOpPHE
CTpaHe

3.1. KpenutHu pu3uk

- Ipey3UMark-¢ 3aKOHCKHU IPOTHUCAHUX Mepa Y clydajy
HEHAIIATe: ONIOMEHE, YTYKCHa,...

- npaheme OOHUTETA, MTOCIOBHE MOJIUTHKE EMUTCHTA

- mpaheme KpeIuTHOT PejTHHTa

- IPOIICHA BPETHOCTH HEKPETHIUHA y CKIIaxy ca
MIPOIIMCAaHNM POKOBUMA

- mpaheme HamIaTe ¥ y CIy4ajy 3Ha4ajHUjIX OACTYIamba
YI030paBamke OATOBOPHUX JIHIIA

- momToBamke uHTepHe perynatuse ([Ipouenypa
O0paja gocrnenocTy U HariaTta norpaxusama Q.11.32)

Cpenmu
PHU3HUK
(ouena 4)

4. TpxuiHu
PH3HK

4.1. Pusuk npoMeHe kaMaTHE CTOIE
4.2. Pu3uk npoMeHe [ieHa XapTHja ol
BPEIHOCTU

4.3. Pu3uk npomMeHe LieHa
HETIOKPETHOCTH

4.4. Pu3uk mpoMeHe LeHe Kypca
IuHapa

- ylarame y CKJIaay ca MpolucuMa U MOLITOBAKE
3aKOHCKUX OTpaHUueHa,

- IOIITOBAKk-€ MHTEPHE peryiaTuse (MpoLeaypa
JlemoHOBama 1 ynarama CpecTaBa TEXHUUKHUX H
rapaHTHUX pesepsu Jpymrsa u MuBectumriona
nonuTuka pymsa.)

Cpenmu
pHU3UK
(oneHa 4)
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— . : B
b MNATEH YicynHa
| | 2
| 1)1:31“:‘; . I'mnn pusnka Mepe ynpas/baiba pu3nuuMa olLeHa
| Lo MK | §
EnEs PR L) : pH3HKA
{ 5.1, Pusnum neazeksarHor
L(pyuKUMONICAILA HHGOPMALLITOHOT
? i (cnerena Jlpyiirsa - No ¢ ¥ CKIaly ca MHTCPHOM PeryiaTHBOM K Cpeltbu
2 (9.2 Jlpyru oneparnein pisiun y Dy Mpano careaasame notpede 3a ysohemem PU3HK
| Oneparuen iusc'm ca 00aBsbatbeM NOCHOBHHX HOBE (oueHa 4)
| PH3HIC  [AKTHBIOCTH HA HUBOY 110]j€/MHIX
| OprannzalHoHNX jeintuna
SR — SR
0.1 Pusuk yeoljerba HeajeksaTHor ) ;
: i - MOCTYTIakbe ¥ CKIIJly Ca HHTEPHUM akTHMA KOjUMa ce
6. Mpyrn | npoussoua = - Cpeamn
. < ASQHENITY NOC/IOBH [OCTYNakba Y BE3M ca
3iavajin 0.2, Pu3nk HeajekBaTHor * ' PH3HK
: | , : noBeparatbeM rnocnosa TpelinM nuuuma, xao u
pU3MLKM - nosepasarba nociona pehi ) . (oueHa 4)
T IJIaHUPAbEM Pa3Boja NPOU3RO/IA
LY C

Labena op.21: Pesyamaniu usepuenux npoyenda ca udeHmupuxosanum Mepama 3 YNpasbarse
pusuyuma

YKyl OlCHE 110je/IMHaYHIX TPYNa PH3MKA Cy NPHKA3dHe Kao MPOCCHUHE OLEHe
npunaiajyhux rnnosa pusuka. Y okBHpy Je(QUHHCAHHX THIIOBA PU3NKA, MOTY CE YTBPIAHTH U
HOJ(THIIOBK  PU3HKA, KOJH C€C.TOJE/IMHAYHO OMNCILYjY Y PErHCTPY pPH3MKA, a HA OCHOBY
MCTOJI0JI0IHJE KOja je 1pornHcana HHTepHuM aktuma JlpymTsa kojuma ce oxpeljyje Haumn
YIPaBILAILA PU3HITAMA.

20. HAJIA3 EKCTEPHE KOHTPOJIE

Mapojuia danka Cpbuje je Toxkom 2016. roqmue (y mepuojy oy 28. mapra jio 28. jyia
2016, rojuiie M3BpHIMIA HENOCPEIHY KOHTPOJY I110CI0BAA ,,AMC‘ Ocurypata™ a.n1.0.
beorpajt. Petuemenm Haponne 6anke Cp6uje I'. Gp. 324 ox 18.01.2017. roywme (sam 6poj 01-
40), Jpyurry cy uspeuene Mepe Ha3o0pa 1 HOCTyHambe y Aeutucanum pokosama. Takohe, a
y Besu ca npeamernnm Peresem, Hapojna Ganke Cpouje tokom 2017, roauna ymyTiia
Jlpynrrsy suine saxTera 3a JIoCTaBIbabEM LOJATHE JIOKyMeHTauuje. Jpymteo je nocrynmio y
cklajy ca Pemersem u 3axtesuma Hapojie 6anke Cpbuje.

21. YCBAJAILE ®PUHAHCHUJCKHUX U3BEIITAJA
Haysopuu op6op Hpymrsa, kao opran Ympase KOjU pasMartpa M Jiaje MUIIJBEIHE ca

00pasnoKeILeM Ha (JMHAHCH]CKE M3BENITaje M IOJMIIGH H3BEINTA] O M0CIOBabY, HA CBOjO]
cenuni oupkanoj gana 26.03.2018.rojuuie, yTBPJHMO je M IOAHEO HCTEe HA yCBajarbe

Crynurrunn akiponapa Jpyurrsa.
;Ou [ i
A
l v

Jesmuh Jlejan
Ilpeoceonur Hsspuinoe o0bopa

rd
HUnamb3zepuinoz oobopa

Hupermop cexmopa 3a thunancuje,
PALYHOCOACINGO, UHGCCIMUPUILE U KOHID:
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I VYBOJA

1.1. OCHOBHHU IIOJALIX O APYLITBY

IMocnoBno nme (AKIIMOHAPCKO APYIITBO 3A OCUI'YPAIBE “AMC OCUT'YPAILE” A.J1.0. BEOTPA/L

Ceaumire Py3BenToBa 16, beorpax

Maruynu 0poj (17176471

b 100000563

HdeaaTHoct 6512 — He:xMBOTHO OCHUTypame

Tabena 1: Ocnosnu nooayu o Jlpyumay

AKIHMOHAPCKO PYyIITBO 3a ocurypame ,,AMC Ocurypame® a.n.0. beorpan (y najbem TEKCTy:
HpymtBo), yi. Py3BenroBa 16, ocHoBano je 1998. romuHe y ckiagy ca 3aKOHOM O OCHUTYypamby
umoBuHe u auna ("Ca. auct CPJ", 6p. 30/96) u ynucano y cyacku perucrap koa [Ipuspensor cyna y
Beorpany 30. janyapa 1998. ronune Pememem 6poj 1-du-884/98, y perucrapckom ymnomky 4-60-00.

VY ckiany ca 3akoHOM O peructpanuju npuBpenuux cydjexara ('Ci. mmacauk PC", 6p. 55/04),
Hpymteo je 27. jyra 2005. ronuHe W3BpIIMIO NMpeBoheme y Perucrap nmpuBpeaHux cydjekara moj
opojem Bl 44942/2005. Maruunu Opoj Hpymrsa je 17176471, IIMB 100000563, a mmudpa
nenatHocTy je 6512. Oprann3oBaHo je Kao jJaBHO aKIIMOHAPCKO JIPYIITBO.

Hpymteo je y 2012. roquHy U3BPIIIIIO ycariamiaBame ca 3aKOHOM O MPUBPEAHUM JIPYIITBUMA
("Cnyx6enu rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. rogune [pymiTBo je perucTpoBaHO 3a 00aBJbamke MOCIOBA CBHX BPCTa HEKUBOTHHX
ocurypama cxontno Pememy MO Haponne 6anke CpOuje, 6poj 68 ox 17.12.2013. ronune.

3akon o ocurypamy (,,Cinyxb6enn tmacauk PC* 6p. 139/2014, y nmasbem TekcTy: 3aKoH),
npeaBHuaeo je 00aBe3y NpyIITBIMA 32 OCUTypambe J1a YCKIIale CBOje MOCI0Bake, UMOBHHY, KallUTall,
o0aBe3e, opraHne, opraHu3aijy u akre ca onpeadama 3akona. Pememem Haponue 6anke Cpouje (I
op. 325 ox 18.01.2017. roqune) yrBpheHo je na je pymTBo yCKIaIuiIo CBOje MOCIOBAakE, UMOBHHY,
KanuTai, obaBes3e, opraHe, opraHu3alyjy u akTe ca ogpeadama 3akoHa, T€ je JOOMIIO JO3BOIY 3a
00aBJbamke CBUX BPCTa HEXKMBOTHUX OCUTYypama (AehrHUCAaHUX WiaHoM 9. 3akoHa).

JIpymTBo ¥Ma J03BOITY 3a 00aBJbame cienehnx BpcTa He)KMBOTHUX OCUTYpamba:
1) ocurypame on TmocieAMlia He3rofe, YK/bydyjyhm ocurypame O TOBpena Ha pany u
npodeCHoHaATHUX 000JbEeHa, KOj€ TTIOKPUBA:
* YrOBOpEHY HOBUAHY HaKHAJY 3a CIy4aj HEe3rojie
* HakHaAy 300T YTOBOPEHHUX TPOIIIKOBA 3a CIIy4aj HE3rofe
* koMOuWHaIWjy ucruiata u3 noaradke (1) u (2) oBe Tauke

* ycIIary 300r mocieania noBpee wiu omrehema 31paBsba Wik 300r CMPTH yTHHKA,
2) 10oOpOBOJHHO 3IPABCTBEHO OCUTYpame, KOje TTOKPHBA:

* YrOBOpEHY HOBUaHYy HaKHaJy 3a ciyd4aj OojecTu
* HaKHaJy YTOBOPEHUX TPOIIKOBA JeUCHa
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* koMOWHaIMjy ucriata u3 noaradke (1) u (2) oe Tauke;
3) ocurypame MOTOPHUX BO3MJIA, KOj€ MOKPUBA IITETE HA MOTOPHUM BO3WJIMMA HA COTICTBEHH ITOTOH,
OCHM IIMHCKUX BO3WJa, M Ha BO3WINMA 0€3 CONICTBEHOT MOTOHA, OAHOCHO KOje MOKPHUBA I'yOUTaK THX
BO3MUJIA;
4) ocurypame IMHUHCKUX BO3MJIA, KOj€ MOKPUBA IITETE HA IIMHCKUM BO3WIINMA, OTHOCHO I'YOUTaK TUX
BO3MUJIA;
5) ocurypame Ba3IyxOIUJIOBa, KOj€ TOKpPHMBAa INTETE Ha Ba3AyXOIUIOBHMA, OJHOCHO TYyOHWTaK
Ba3IyXOILJIOBA;
6) ocurypame IJIOBHUX O0jekara, Koje TIOKpHBA IITETe HA IJIOBHUM O0jEKTHMA, OJJHOCHO T'yOHWTaK
IUTOBHUX 00jeKara (MOPCKHX, PEYHHX, j€3ePCKUX U KaHAJICKUX);
7) ocurypame pobe y MpeBo3y, Koje MOKpUBa MITeTe Ha poOr, OTHOCHO TYOUTaK pode 6e3 003upa Ha
BPCTY IIPEBO3a;
8) ocurypamwe UMOBUHE O]l TOKapa U JPYTrUX OMACHOCTH, KOje€ MOKpPUBA HITETe Ha UMOBHUHHU KOje
HACTaHy YCleJ MoXapa, eKCIUIO3Hje, Oyje W APYruX NPUPOTHHX HEMOroja, aTOMCKE EHEpruje,
KJIM3amka U CJIeTama TJIa, OCUM IITeTa KOje MMOKPHBA]y OCUTYypama 13 Tadke 3)-7) OBOT ujlaHa;
9) ocrana ocurypama UMOBHHE, KOja TIOKpUBAjy IITETe Ha MMOBMHH HacTasie 300T JloMa MaIlIMHa,
nmpoBaHe Kpahe, Jjoma cTakia, rpaja, Mpas3a WIH JPYyruX OMAacHOCTH OCHUM IITETa KOje€ MOKPUBAjYy
ocurypama u3 Tauke 3)-8) oBOr WiaHa,
10) ocurypame 01 OATOBOPHOCTH 300T ymoTpebe MOTOPHHUX BO3WJIA, KOj€ TIOKpPHBA CBE BPCTE
OATOBOPHOCTH 300T ymoTpebe MOTOPHHX BO3MJIa HA COICTBEHHU IOTOH Ha KOMHY, YKJbY4yjyhu u
OZITOBOPHOCT TP TPAHCIOPTY;
11) ocurypame 07 OATOBOPHOCTH 300T ymHOTpeOe Ba3AyXOIUIOBAa, KOjeé IOKpHBA CBE BpPCTE
OJITOBOPHOCTH 300T yImoTpede Ba3ayXOIUIOBa, YKJbYUYy]yUd U OJTOBOPHOCT IPU TPAHCIIOPTY;
12) ocurypame 01 OArOBOPHOCTH 300r yrmoTrpede IUIOBHHX O0jekara, Koje MOKpUBAa CBE BpPCTE
OJITOBOPHOCTH 300T yrmoTpede MIOBHUX 00jeKara, yKIbY49yjydd U OATOBOPHOCT MPHU TPAHCIIOPTY;
13) ocurypame of1 OIIITE OATOBOPHOCTH 32 IITETY KOj€ MOKPUBA OCTaJIe BPCTE OATOBOPHOCTH, OCUM
oaroBopHoctH u3 Tad. 10)-12) oBor unaHa;
14) ocurypame KpeanTa, Koje MoKpuBa:

* pusMK o1 Hemiahama, OTHOCHO Kalllkbera y Miahamy 300T HECOJBEHTHOCTH WIIA JIPYTUX
norabaja unm mocryrnaka

* HM3BO3HE KPEAWUTE M OCTaJle PU3MKE MOBE3aHE Ca M3BO30M, TPTOBMHOM M ylarambuma Ha
noMaheM U CTPaHOM TPXKUIITY

* KpeauTe Koju ce ucruiahyjy y parama

* XHWIIOTEKapHE U JOMOapIHE KPeauTe

* TOJHOIIPUBPETHE KPEIUTE

* ocTaje KpeauTe U 3ajMOBE;

15) ocurypame jeMCTBa, KOj€ rapaHTyje HEMOCPETHO WIIH MMOCPETHO UCITYHCHE 00aBe3a TyKHHKA,

16) ocurypame (HMHAHCH]CKHUX TYOUTaKa, Koje MoKprBa (UHAHCH]CKE TYOUTKE 300T:

* TyOWTKa 3amociema

* HEIOBOJHHHX MPUXOIA

* JIoUIer BpeMeHa

* U3TyOJhEHE NOOUTH

* HEIUTAHWPAHMX OIIITUX TPOITKOBA

* HEIUTAHWPAHHX TPOIIKOBA MOCIOBakHA

* TyOWUTKa TPKUILIHE BPEIHOCTH

* TyOWTKa 3aKyIHHUHE, OAHOCHO MPUX0/a
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* TMOCpPEAHMX MOCIOBHUX I'yOMTaKa, OCUM I'yOuTaka U3 noaradke 1-8 oe Tauke

* OCTaJMX HETOCIOBHHUX T'yOUTaKa

* ocTanux (UHAHCH)CKUX I'yOuTaKa;
17) ocurypame TPOIIIKOBa IIPaBHE 3aIITUTE, KOj€ TIOKPHBA CYICKE TPOITKOBE, TPOIITKOBE aIBOKATa U
Apyre TPOIIKOBE MOCTYIIKA,
18) ocurypame moMohu Ha MyTOBamYy, KOj€ MOKpHBA MOMOh nHIMMa Koja Haul)y Ha mpobieMe Ha
MyTOBalY, OJAHOCHO Y JPYTUM CiIy4ajeBUMa OJCYTHOCTH W3 NpeOHBaIHUINTAa WM OOpaBUIITA.

Hagenene nocnose [pymTBo 00aBsba y 3¢MJbH U HHOCTPAHCTBY.

1.2. HIOJALIX O YIIPABHU APYILITBA

JlpylmITBO TOCIyje Kao jaBHO aKLUHMOHAPCKO JAPYIITBO ca JABOAOMHHUM YyIpaBibameM. Opranu
Hpyirsa cy:
1. CxynmTruHa aKMOHAPA;
2. Hapzopuu on6op;
3. UzBpiau onbop

VYmpasy [Apymrea unne Hagzopau u U3Bpirau ogdop.

1.2.1. U3JABA O IIPUMEHM KOJTEKCA KOPIIOPATUBHOT YIIPABJbAHHA 3A 2017.
TOIUHY

YBOJHE HAITIOMEHE

»AMC Ocurypame* a.1.0. beorpan (y nassem Tekcty: ApymTBo) npumemnyje cornctBeHu Kogeke
KOopHopaTuBHOT ynpasibama (0p. 01-783 ox 14.07.2014. ronune), kojuM je ypeheH HaulH ynpaBbamba
Y Haj3op Haj JpymTBoMm y CBpXy 3amTute npasa akuuoHapa pymrsa. Komexc xoprnopaTuBHOT
yIpaBibamka je JAOCTYyINaH akiuoHapuma y ceaumty [pymrTsa, a 3amocinenu tekcty Komekca mory
npucTynuTH u npeko uaTepHOT file server-a (INTDOC).

JpymTBo yHarpeljyje CBOj CHCTeM KOPHOpPAaTUBHOI YIpaBJbama TMOCIOBAKEM Yy CKIaay ca
3aKOHOM O OCHUTYypamy, 3aKOHOM O IMPHUBPEAHUM JApYyIITBUMA, akatuMa Haponne Ganke CpoOuje,
CraryToM M WHTEPHHM akaTuMa JlpymTBa, Kao W YCBOjeHHMM Mel)yHapoqHMM CTaHAapaIuma u
MIPAKCOM.

KozmekcoMm KOpropaTHBHOT yIpaBjbama YCIIOCTaBJbajy C€ MPHUHIMIIKA KOPIOPATUBHE MpaKce U
OpraHu3aIoHe KYATYpe Y CKIIaay ca Kojuma he ce moHamaTi HOCHOIM KOPIIOPAaTUBHOT YIIPaBJbarba,
a HapOYMTO Yy BE3HW ca MpaBUMa aKIMOHapa, jaBHOIINY ¥ TpaHCHapeHTHoIhy nocioBama. [Ipumena
Koznexca mma 3a nuib yBoheme H00puX MOCIOBHUX 0oOWYaja Koju Tpeba a oMoryhu paBHOTEKY
yTunaja oprata JpymTsa, KOH3UCTEHTHOCT CUCTEMa KOHTPOJIE U jadyare MOBEPEeHha aKIIMOHAPA.

CTpyKTypa KOpIOpaTHBHUX OPraHa U TeJja

[Tocrojame, n300p M HaumH pana opraHa y JpymrTBy ypehenu cy u ycknahenu ca Baxehom
3aKOHCKOM PETyIIaTHBOM.
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CkynumrnHa aknmoHapa

CKynmuTHHA aKIMOHApa je HajBUIIK opraH J[pymTBa, Mpeko Kora akliMOHAPpH BpILIE YIPABIbAUKY
¢bynakunjy. Jemokpyr u HaunH pana CKynmTHHE akipoHapa J[pymTBa perymucaHu cy oapendama
3aKoHa O ocUrypamy, 3aKkoHa O IpHUBpeaHUM JapymTBuma, Craryrom [[pymrsa u IlocnoBHuKOM o
pany CKyniiTvHe aklMoHapa.

VYV 2017. ronuan oapkaHe cy yethpu cennuie CKyNIITHHE aKIIMOHapa, U TO PEAOBHA CEAHUIIA
nana 28.04.2017. ronuune, a Baupenne ceanuie 10.02., 29.09. u 29.12.2017. rogune. Cennuie
CKynmThHE akIuoHapa Cy cCa3WBaHE y CKIaJy ca BakehwMm mponucuMa W MHTEPHUM aKTHMa

Hpyirsa.

Axunonapu Jlpymrsa cy 6raroBpeMeHo HH(GOPMHCAaHU O MOCIoBaky JpyIITBa y yu4eCTBOBAIH
cy Ha cenHuiama CKyNnuITHHE akIIMOHAapa, Bpiiehu TuMe QyHKIH]y yrpaBibama JpymiTBoM y ckiaay
ca 3aKOHCKMM nponucuma u Craryrom [pymrsa.

Hapn3opuu ondop

Hanmzopuu on6op je opran koju: yrBphyje mocinoBHy crparerujy Jpyiirsa, Bpiix Hag30p Hax
MIOCJIOBAakbEM, YCTAaHOBJbABA IIOJIMTHKE YIpaBJbalba PH3ULIMMA, OITOBOPAaH je 3a KOHTPOIY
(UHAHCHJCKUX M PAuyHOBOJCTBEHUX aKTWBHOCTH JlpymTBa, kao u mnpaheme yckinaheHoctu ca
3aKOHMMa W JAPYT'MM HNpPONMHCHMa M W3BemTaBame CKYNIITHHE aKIHOHAapa MO OBHM IHUTABUMA,
OZHOCHO BPILHU U JpyTe MOCIOBE MPONUCaHe 3aKOHCKUM, OTHOCHO Mpornucuma Jpymraa.

3aganu u Ay>)KHOCTH, cacTaB, U300p U pa3pelienhe WIaHOBa, JEIOKPYT U HauuH paaa HaxzopHor
omoopa JlpymTBa peryaucaHu cy oapendamMa 3akoHA O OCHTypamy, 3aKOHA O TPHUBPEIHUM
apyumreuma, Craryrom Jpymmrea u [TocnoBHukom o paay HagzopHor onbopa.

VY cBpxy npoueHe paga HanzopHor onbopa, Ha penoBHOj roauiimboj CKYNIITHHU aKIMOHApa
JpymTBa pasmarpan je u ycBojeH M3Bemraj o paxy Haazopror ombopa 3a 2016. roguny, Kao u
W3Bemraj HamzopHor on0opa o Mepama Ipeay3eTUM 3a OTKIIAmbame HEMpPaBUIHOCTH yTBpheHHX

MPWJIMKOM WHTEPHE PEBU3H]E.

Hanzopuu og6op ApymTsa, cxogHo onpendama Craryra ApyimTBa YnHA AEBET YJIaHOBA, O] YeTa
je HajMame TpehrHa He3aBUCHUX WIAHOBA.

Haknane npencennuky u wianoBuMma HamsopHor omdopa yTrBphyjy ce ommykom CKymniiThHe
akiuoHapa J[pymrsa.

N3mely unanosa HagzopHor og6opa u JlpymTa Huje 6umo cykoba nHTepeca.

Cxomno HaBenenoM, Hamzopuu ombop je OmaroBpeMeHHMM HWH(OOPMHCAHEM U MPUKYIIJbAHhEM
HEOIIXOJHHUX II0AaTaKa 3a paJ U OMIIy4YUBaKE BPIIMO CTAIHY KOHTPOIIY HaJl YIIPaBJbakbeM JIpyIITBOM.

VY Toky 2017. ronune oapxano je 19 (neBernaect) ceanuna HamzopHor ondopa, ox kojux je 10
(mecer) ogpxaHo y cequiuty [Jpymrsa, a 9 (neBet) TeneoHCKUM, OJHOCHO €IEKTPOHCKUM ITyTEM.

UnanoBu Hamzopuor oxbopa (Ha nan 31.12.2017. roqune):
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Hme u npe3nme DyHKIH]a
1. |Yemnomup Jamuh [Ipencennuk Ham30pHOT OAOOpa
2. | Bopko [pamkoBuh Uitan Haa30pHOT 0100pa
3. |Cuexana CriaceHoBuh Uitan Haa30pHOT 0100pa
4. |Hukonuna Byderuh 3eueuh Unan Haa30pHOT 0100pa
5. |Hparan I'ynes Unan Hag3o0pHOT 0100pa
6. |Ilerap Panynosuh Unan Hag3o0pHOT 0100pa
7. |Panospy0 I'omybosuh Unan Hag3opHOT 0100pa
8. |Muogpar Ilacnam Unan HaA30pHOT 0100pa
9. |Cphan bykununa Unan Hag3o0pHOT 0100pa

Tabena op. 2: Ynanoseu Haozoproe 00bopa
HN3BpuHu ondop

Unanosu M3BpiHoT 0100pa cy uMeHoBaHu of1 ctpane Hagzopuor ogbopa. M3Bpurau ogdop unHe
TPH 4WIaHa O] KOjuX je jenaH npencennuk M3spiHor onbopa.

W3ppmHn ondop mma cneneha ommamhema: o6e30ehyje 3akonuTocT pama [pymTsa, BOnM
nociose [pymiTBa, ogpehyje ynyrpammy opranusanujy Jpymrea, o1ropapa 3a TAYHOCT MTOCTOBHUX
KIbUra 1 (MHAHCH]CKHUX M3BEIITaja, U3BpIaBa omnyke Haxzopaor onbopa u Cxymrune JpymTaa,
a o0aBJsba M JIpyre MOCIIOBE Y CKIIaly ca 3aKOHCKUM U IporucuMa /lpymrsa.

JlpymTBO mpeAcTaBiba U 3acTyma nmpeaceaHuk M3BprHor oxdopa.

Jlenokpyr u HaunH pana M3ppmrHor onbopa, kao u npeaceanuka M3spmHor ogbopa IpymTea
perynmucanu cy Craryrom Jpymtsa u [locnoBaukom o pany U3spiinor ogbopa.

UnanoBu M36pmHor ogbopa (Ha nan 31.12.2017. roqune):
» Jestuh [lejan, npencennuk M3BpmHor onbopa
*  Mupko byrynuja, unan H3BpurHor onbopa
*  Bupak Papgumuh, unan M3spmHor onbopa

PEBU3UNJA PUHAHCHJCKHUX U3BEILLITAJA

CaunmaBame, pasMmarpame, yCBajambe W 00jaBJbHBamke (PUHAHCHJCKMX H3BemTaja JpymTBo
CIPOBOJM Y TIOCTYIIKY U HA HAYMH YTBpI)CH MO3UTUBHUM 3aKOHCKUM IPOIUCHMA.

Ha penoBHoj romummoj CkyniuTuHHE akipoHapa /[pymTsa ycBojeH je M3Bemiraj He3aBUCHOT
peBu3opa o 00aBFEHOj peBU3UjH (DMHAHCH]CKHUX M3BemTaja [IpymTBa ca cramem Ha qaH 31.12.2016.
ronuHe. HaBeneHu wu3BemTaj je cCayMHMO EKCTEpHH peBU30p H3abpaH ox crpaHe CKyMIITHHE
Hpyitsa.

Ha Banpennoj cemuuuu, oap:xanoj 29.09.2017. rogune, CKynmTHHA aKIMOHAPA j€ W3BpIIMIIA
n300p IpyITBa 3a peBU3Hjy Koje he 06aBuTH peBu3njy hruHaHCH]CKUX u3BemTaja pymTea 3a 2017.
ronuny. [Toctynajyhu y ckiany ca 3akoHOM 0 ocHurypamy, Ha npezior HaazopHor ondopa 3a u3bop
npymTBa 3a peusnjy Haponna 6anka CpOuje je mana mpeTxoaHy carlaCHOCT.
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HaBenenum panmama o0e30eheHa je HE3aBHUCHOCT M O0JEKTHBHOCT €KCTEPHOT PEBH30pa Y

IOCT

VIIKY peBu3nje GUHAHCHjCKUX n3BenTaja Jpymraa.

1.3. HPEIVIEJ AKIIMJA 1 AKIIUOHAPCKOI' KAIIMTAJIA Y 2017. TOAUHUA

Bpennoct kanurtana no ¢guHaHCHjCKUM u3BemTajuma 3a 2017. roquny uznocu 641.723.400,00
PCJI, om yera akiujcKu KamuTaax KOjU c€ OJHOCH Ha oOmvHe akmuje Ha maH 31.12.2017. ronune
u3Hocu 486.923.400,00 PC/I, a akiujcKu KarmuTan KOju ce OJHOCH Ha IpedepeHIjanHe akiyje Ha
nan 31.12.2017. romune usznocu 154.800.000,00 PCH. HomuHanHa BpeTHOCT MO TOjeAWHAYHO]
npedepennrjannoj u oouuHoj akuuju uznocu 1.548,00 PCI.

IIperien akuuonapa ca Hajsehum yyemhem y kanuraJry ca 0OM4YHMM aKnHMjaMa

Pop Ha3us Bp.akuuja Kanuran Yuemhe
1. |AVTO-MOTO CABE3 CPBUJE 147.050|  227.633.400,00  46,75%
2. |AYTO-MOTO JIPVILIITBO PAKOBULIA 23.900|  36.997.200,00|  7.60%
3. |IJ AMCC J.0.0. BEOTPAJI 23.0001  35.604.000,00]  7,31%
4. |AYTO-MOTO KJIYB H. BEOI'PAJ] J1.0 154001 23.839.200,00  4,90%
5. |AYTO-MOTO CABE3 IIPHE 'OPE 12750 19.737.000,00]  4,05%
6. |MONPHREY LTD. 125001 19.350.000,00|  3,97%
7. |AYTO-MOTO JPYIIITBO I'POIIKA 6.460|  10.000.080,00]  2,05%
8. |AYTO-MOTO JPYIIITBO K.MUTPOBUILIA 6.290 9.736.920,00|  2,00%
9. |AMK JEAUHCTBO 6.000 9.288.000,00  1,91%
10. |[AYTO-MOTO JIPYLITBO I1. PUHUWR 5.350 8.281.800,00|  1,70%

Tab6ena 3: [Ipeaned axyuonapa — obuuHe axyuje

IIperyien akuuonapa ca Hajpehum ydenrthem y kanurajy ca npedepeHuHjaJTHUM aKIMjama

Pop Hazus Bp.akuuja Kanuran Yuemhe
1. |BOJBOBAHCKA BAHKA AJI HOBU CAJl -KACTOAN PH-KC 38.024| 58.861.152,00] 38,02%
2. |UTC COMPANY D.O.0. BEOGRAD US 18.045|  27.933.660,00{ 18,05%
3. |DANSKE INVEST TRANS-BALKAN FUN 6.236 9.653.328,00[  6,24%
4. |INFINITIV D.O.O. 4.750 7.353.000,00|  4,75%
5. |AMCIIAPTHEP JOO 2.834 4.387.032,00|  2,83%
6. |PEAGUS INVESTMENTS LIMITED 2.638 4.083.624,00|  2,64%
7. |CONVEST A.D. NOVI SAD -ZBIRNI RACUN 2.399 3.713.652,00f  2,40%
8. |DAJINVEST LIMITED 2.399 3.713.652,00] 2,40%
9. |BOJBOBAHCKA BAHKA A1 HOBU CAZl -KACTOJU PH-KC 2.241 3.469.068,00[ 2,24%
10. |PROINVESTMENTS A.D. 1.919 2.970.612,00| 1,92%

Tabena 4: Ilpeeneo akyuonapa — npuopumemme axyuje
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Bpoj uznarux akumja

Bpcra aknuja HNCHH 6poj H®H xon Bpoj uznarux akuuja

OOuune RSAMSOE64799 | ESVUFR 314.550

IIpuopurerne RSAMSOES55342 | EPNNPR 100.000
YkynHo 414.550

Tabena 5: Ilpeaneo 6poja uzdamux axyuja

1.4. BUTHU JOTABAJU KOJU CY HACTYIIUJIA HAKOH ITPOTEKA ITOCJIOBHE
TOJIVHE

Haponna 6anka Cpouje je, ox 14.12.2017. ronune kao 1 TokoM janyapa 2018. ronuHe u3Bpimia
HETIOCPEIHY KOHTPOJYy CIIpoBolema MojeIMHUX Mepa Haj3opa HajmokeHux Pememem [.0p.324 on
18.01.2017.

1.5. BUTHU JOTABAJU Y N3BEMITAJHOM ITEPHOAY 01.01.2017-31.12.2017.
TOJIUHE

3akoH o ocurypamy (,,Cinyxx6enn rmacauk PC*“ 6p. 139/2014, y nammeM Tekcty: 3akoH) je
npeaBuIeo 006aBe3y IPYIITBHMA 32 OCUTYPame Ja YCKIJIaJe CBOje MOCIOBamke, MMOBHUHY, KalUTall,
o0aBe3e, oprane, opraHu3anujy u akre ca oapendama 3akona. Toxom 2016. rogune, dpymTBo je
BPIIWIIO yCKIahBame Hampea HaBeICHOT ca opeadaMa 3akoHa, y3 yBakaBame cyrectja Haponne
o0anke Cpowuje. [lana 18.01.2017. ronuae Haponna 6anka Cpouje nonena je Pememe [.6p.325, kojum
je yrBpheno na je JpymTBO YCKJIaguiIo CBOj€ MOCIOBaN-€, MMOBHHY, KamuTaji, obaBe3e, opraHe,
OpraHu3aIyjy v aKTe ca oapendama 3akoHa U JOOUIIO J03BOJTY 32 00aBJharkh€ CBUX BPCTA HEXKMBOTHHX
OCHUI'ypama HaBEeICHUX Yy wiaHy 9. 3akoHa.

Ha ocnoBy omnyke Opoj 16143 ox 22.11.2006.romuHe O AUCTPUOYLHjU jaBHOM TOHYIOM
npedepeHnujIHuX akiyja XV emucuje paau moBehama OCHOBHOT KamuTaja J[pymTBo rapaHTyje
IUBHJICHAY MMaoluMa IMpedepeHIjaTHiX akifja HajMame y BUCHHMU €CKOHTHe ctome Haponne
6anke CpoOuje. CxomHo TOME, a Ha OCHOBY ojuryke 0poj 01-486 om 28.04.2017. roguHe 0 pacroaenu
nobutu 3a 2016. ronuny, 100HT je pacnopehena Ha cieaehu HauuH:

* wucmaheHa je TUBUACHIA BIacHUIMMA npedepeHujanaux akiuja 3a 2016.roquny y 6pyro

nu3Hocy o 6.192(000) pex.;

* no6ut y uznocy ox 131.832(000) pca ocraje Hepacnopehena.

Crame Hepacmnopehene nobutu je yBehano 3a Hero nobut 2017.romuHe y HU3HOCY OX

251.927(000) pcn, Tako nma Hepacmopehena mo6ut JlpymTBa Ha Kpajy TOAMHE HM3HOCH YKYITHO
383.760(000) pcx.
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II OPTAHM3AIIMOHA CTPYKTYPA

I - U3BPUIHU OJABOP
1. KABUHET NPEACEJHUKA U3BPIIHOI' OIBOPA
2. XP
3. AKTYAPCKA ®YHKIHNJA
4. YIPAB/JbAILE PUSUIIUMA
5. IMPEKLIUJA OCUT'YPAIbA
5.0.1. Cnyx0a 3a agMUHHUCTpALIU]y
5.1. CEKTOP 3A KOMEPLIMJAJIHE TTOCJIOBE
5.1.1. Cnyx0a npoaajue Mpexe
5.2. CEKTOP 3A KOPITOPATUBHE KJIMJEHTE U JUPEKTHY ITPOJAJY
5.3. CEKTOP 3A UMOBHHCKA OCUT'YPABA, CAOCUT'YPALE 1 PEOCUT'YPALE
5.3.1. Cny>x0a nHTEpHE TIPOAajHE MPEKE
5.4. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIMKBUJALINIJY LITETA
5.4.1.Cnyx06a 3a mpujeM U TIPOLICHY IITeTa
5.4.1.1. Onespeme mpujemMa OIITETHUX 3aXTeBa Ha CTBApUMa U UMOBUHU
5.4.1.2. Onespeme npoleHe mTeTa
5.4.2. Cnyx0a 3a pHjeM U JIMKBUIAIH]Y IITETA
5.4.2.1.0nememe 32 TUKBUAAIN]Y IITETA
5.4.2.2. Onesbeme KOHTPOIIOpa
5.4.2.3. Onespeme npujemMa OAIMITETHUX 3aXTeBa Ha CTBApUMA M JIMIIUMA
5.4.3. Cnyx0a 3a mpaBHO pEryjucame OJIITETHUX 3aXTeBa
5.5. CEKTOP 3A PA3BOJ U MAPKETUHI'
5.5.1. Cnyx0a 3a pa3Boj npousBoja
5.5.2. Cnyx0a 3a MapKETHHT
6. IMPEKIINJA 3A TIOJAPLHIKY OCUT'YPABBY
6.1. CEKTOP 3A ®UHAHCUIJE, PAYYHOBOACTBO, UHBECTUPAKE U KOHTPOJIMHI'
6.1.1. Cinyx0a 3a pauyHOBOJICTBO
6.1.2. Ciyx0a 3a puHAHCH]CKY OTIEpaTUBY
6.1.3. Cnyx0a 3a 0Opaay HOCHENOCTH U HAIJIATY MOTPAKUBAHA
6.1.4. Cimy>x0a 3a KOHTPOJIMHT ¥ U3BEIITABAKHE
6.2. CEKTOP 3A UT
6.2.1. Ciryx0a 3a CHCTEMCKY ¥ MPEKHY TOAPIIKY
6.2.2. Cnyx0a 3a uH)OpMAIIMOHH CUCTEM
6.2.3. Ciryx0a 3a u3BelITaBame, oipKkaBame U 00pay momaraka
6.3. CEKTOP 3A ITPABHE ITOCJIOBE
6.3.1. City>x0a 3a KOPpIoOpaTUBHO M YTOBOPHO MPaBO
6.3.2. Cnyx0a 3a 3acTyname M HaliaTy NOTpakKMBamba M3 CIOpPOBA M Perpece y MHPHOM
MOCTYIIKY
6.4. CEKTOP 3A JIOTUCTUKY
6.4.1. Cimy>x0a OCHOBHHUX CpeJICTaBa U HabaBKe
6.4.2. Ciyx0a BO3HOT mapka
II - UHTEPHA PEBU3UJA
IIT - CEKPETAPUJAT U ®YHKIINJA YCKIIABEHOCTH IMTOCJIOBAIbA
IV - OBJIAIIIIREHU AKTYAP
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2.1. CTPYKTYPA 3AITIOCJIEHUX HA JIAH 31.12.2017. TOAUHE

VY ,,AMC Ocurypame* a.1.0. Ha qan 31.12.2017. roqune 6uno je 406 3anocnenux cienehe
CTapOCHE CTPYKTYypeE:

Bpoj roguna ;xuBoTa Bpoj pagnnka

Jo 20 rogunHa 1
On 20 mo 25 roguHa 14
On 25 no 30 roguua 49
On 30 o 35 roguHa 62
On 35 no 40 roguHa 67
On 40 no 45 roguna 54
On 45 no 50 roguua 49
On 50 o 55 roguua 34
On 55 mo 60 rogmua 57
On 60 1o 65 roguHa 13
IIpexo 65 roguna 6
YKYIIHO 406

Tabena 6. Cmpykmypa 3anocienux no 200uHama JHeueoma

Janyap - nenemoap 2017 IIpoceuan Opoj 3amocneHux janyap - grenemoap 2017

Mt | o e wecenva | wesomma | Y1 | Tipndana 11l fenouome) Fioe
Janyap 57.603 176 72 296 39 1 327
Dedpyap 52.440 160 71 297 39 1 308
Mapt 61.065 184 70 307 41 1 332
Anpui 53.620 160 74 310 40 1 335
Maj 61.735 184 70 306 41 1 336
Jyn 59.167 176 72 304 41 1 336
Jya 55.964 168 73 299 42 1 333
ABrycr 61.924 184 73 304 42 1 337
Centembap 56.212 168 74 302 41 1 334
OxTo6ap 58.540 176 75 299 41 1 333
Hosem0ap 58.689 176 75 298 41 1 333
Jeuemoap 55.779 168 75 296 41 1 332
Mpocek 57.728 173 73 302 41 1 331

Tabena 7. Ilpoceuan 6poj sanocaenux 3a 2017. 200uny Ha 6asu camu paoHuka
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III ITPUKA3 PA3BOJA U PE3YJITATA IIOCJIOBAIBA IPYHITBA ¥ 2017. TOAUHE

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Tpancakuuje ca moBe3aHUM IPABHUM JIMIIMMA, aKI[HOHapuMa JIpyiTBa u IMuMa U3 opraHa
ympase u Haazopa 3a nepuoxa 01.01-31.12.2017. roqunu cy npukaszaHe y Tabenu:

y 000
Omuc Ykynan npomer Jdyrosuu Iorpaxuu
Ilyryje HOTpa)Kyje cajaao cajaao
JlaTu aBaHCH 3a 3aJIUX€ U yClIyre 16.636 15.326 1.311 0
[orpaxkuBama 110 OCHOBY NIPEMH]j€ HEKUBOTHHX 15.332 13.586 1.745 0
ocurypama
OcTanu Kyniy U ocTaja NoTpakUBama 9.319 7.841 1.478 0
JlaTu aBaHcH M0 OCTaJIMM OCHOBHMA 311 0 311 0
OcTana noTpaxuBama 328 267 61 0
AKIIHjCKH KaluTaI 0 269.132 0 269.132
O06aBe3e 10 OCHOBY IITETA U YTOBOPEHUX M3HOCA Y 1123 1.148 0 24
3eMJBH
Oo0agBe3e 3a IPOBU3M]jY U3 MIOCIIOBA OCUTYpalba, 14.977 16.530 0 1553
CaoCHI'yparba U PEOCUTYparbha
O6aBe3e npema obaBpaunMa 40.742 43.558 0 2.816
O0baBe3e 10 OCHOBY Kamara M TPOIIKOBa (PMHAHCHPAba 0 0 0 0
Ocraiie obaBe3e 163 198 0 35

Tabena 8: Oonocu ca noge3anum NPasHUM TUYUMA

3.2. PE3VJITATHU IIOCJIOBAIbA Y JEJJATHOCTHU OCHUI'YPAIBA Y 2017. TOAUHH

Pesynrarn mocnoBama JlpymTBa mpuKazaHH Kpo3 Opoj 3aKJbydeHHUX YroBopa IO BpcTama

OCUT'ypama y PETXOAHE TPU TOAMHE.

BO Omnuc 2015 2016 2017 |Hupexc (5:3) | HAapekxc (5:4)

1 2 3 4 5 6 7
01 |Ocurypame ox nmocieauiia He3roe 9.032 9.876 9.727 107,69 98,49
02 |106poBOJEHO 3IPaBCTBEHO OCUTYPAHE 18.858| 21.531 29.229 155,00 135,75
03 |Ocurypame MOTOPHHX BO3WIIA 9.874| 10.926 13.189 133,57 120,71
04 |Ocurypame IMUHCKUX BO3MIA 0 0 0 / /
05 |Ocurypame Ba3nyxormioBa 0 1 1 / 100,00
06 |Ocurypame II0BHUX 00jekaTra 0 2 1 / 50,00
08 |Ocurypame UIMOBUHE O MOXKapa U IPYTUX OMACHOCTH 139 189 217 156,12 114,81
09 |Ocrana ocurypama UMOBUHE 404 414 1.082 267,82 261,35
10 |Ocurypame on oaroBopHoCTH 300T ynorpedbe MmotopHux Bosmia | 188.942| 182.560| 193.719 102,53 106,11
11 |Ocurypame o1 0AroOBOPHOCTH 300T yHoTpeOe Ba3ayXoIuioBa 0 1 1 / 100,00
12 |Ocurypame oJ 0AroBOPHOCTH 300T ynorpebe IIOBHUX 00jeKaTa 20 66 78 390,00 118,18
13 |Ocurypame of OMIITe OATOBOPHOCTU 348 476 526 151,15 110,50
16 |Ocurypame puHaHCH]CKHX TyOHUTaKa 1 6 7 700,00 116,67
17 |Ocurypame TpOIIKOBa MPaBHE 3aIITHTE 23 65 71 308,70 109,23
YkynHo: 227.641| 226.113| 247.848 108,88 109,61

Tabena 9: bpoj 3axmyuenux y2o6opa y ocucypary 3a npemxooxe 3 200ute
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JpymrtBo je y 2017. roaMHuA OCTBApHUIIO pacT 3aKJbYYEHUX YTOBOpa y YKyHMHOCTH of 9,61%, rae
Cy TJaBHHU TIOKpETaud pacTa HEKHBOTHHX OCHUTypama Owie cienehe Bpcre: m00pOBOJEHO
3JIpaBCTBEHO OCUT'ypame ca pacToM oA 35,75%; ocurypame MOTOpHHX Bo3uia ca pactoM of 20,71%:;
ocTajia ocurypama MMOBHHE ca pactoM oa 161,35% kao M ocurypame O OATOBOPHOCTU 300T
ynoTpebe IoBHUX o0jekara ca pactom o7 18,18%.

3.3. PE3VJITATHU N3 ITIOCJIOBA OCHUT'YPAIBA

Pexxujcku mopmarak y yKyNHO] NMpPEMHjU OCUTypama U caocurypama y 2017. roquHu m3HOCH
637.289 (000) nuHapa MO CBUM BpCcTaMa OCUTYpamba U CAOCUTYpama, a CTPYKTypa Y YKYITHO] IPEMHU]H
ocurypama u caocurypama y 2017. roqunu je cneneha:

y 000
Bpcra ocurypama Ipemuja | IlpeBeHTHBA Texnnq.lc a | Pemmjein
npemMuja JA0AATaK

Ocwurypame o1 TOCJISTUIIE He3T0Ie 27.809 695 20.857 6.257
J10OpOBOJEHO 3/IPaBCTBEHO OCUTYPAEHE 47.816 1.195 27.494 19.126
Ocurypame MOTOPHUX BO3MIIA 366.004 3.660 270.843 91.501
Ocurypame Ba3ayXxoIuioBa 30.481 0 21.337 9.144
Ocurypame II0BHUX 00jekaTa 6.672 67 3.603 3.002
Ocurypame UMOBHHE Off IOKapa U IPYTUX OMaCHOCTU 25.199 756 12.599 11.843
OcraJia ocurypama UMOBHHE 33.388 1.002 16.694 15.693
Bo(fgpll;?a*"a O OIrOBOPHOCTH 360T" yHOTPEOE MOTOPHHX 2.337.958 45796 | 1.833.301 458.861
Ocurypamme 0J1 OrOBOPHOCTH 300T yHOTpeOe Ba3IyXOIIoBa 8.629 86 6.385 2.157
00%122};1;:}1,6 0J1 OJITOBOPHOCTH 300T yHOTpeOe MIOBHUX 993 20 676 208
Ocurypame 0J1 OIIITE OATOBOPHOCTH 16.899 338 8.956 7.604
Ocwurypame (pHUHAHCHjCKIX TyOUTaKa 31 0 17 15
Ocurypame TpOILIKOBa IPABHE 3alITUTE 916 9 550 357
IIpemuja HesKHBOTHHX OCHTYPAHHA 2.902.795 53.624 2.223.312 625.858
Caocurypama - OCUTypambe O IIOCIICTUIE HE3TOe 12.134 303 9.100 2.730
Caocurypama — T0OpOBOJHHO 37JPaBCTBEHO OCUTYParhe 15.833 396 9.104 6.333
Caocurypama — OCUTypame MOTOPHHUX BO3MIJIA - KACKO 1.280 13 947 320
OCS;)é::;Zf;}La — OCHT'Ypame UMOBHHE O IOXKapa U APYrux 2 646 79 1323 1044
Caocurypama — ocTajia OCUTrypama UMOBHHE 1.571 47 786 739
Caocurypama — OCUTYpame O OIIITE OJrOBOPHOCTH 144 3 76 65
IIpemuja HeKHBOTHHUX CAOCHTYPamha 33.608 841 21.336 11.431
3’;‘;::3&‘:;“;3?;::3‘;3“ 1 caocurypama 2.936.403 54.465 | 2.244.648 637.289

Tabena op. 10: Cmpyxmypa ykynue npemuje ocueypara Jpywmesa na 31.12.2017. 2ooune

Hajsehu yneo y npemuju Jlpymrsa u najbe unan Ocurypame o1 OATOBOPHOCTH 300T yroTpede
MoTOpHHX Bo3mia. Y 2017. rogunu 3a0eseeH je pacT oBe BpcTe ocurypama 3a 1,80% y ogHocy Ha
2016. roguny.

3.4. YKYIIHU NIOCJIOBHHU (PYHKLHNOHAJIHN) IPUXOAU U PACXO/I1 APYLITBA
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HA JAH 31.12.2017. TOIAHE

a) Ilpuxoou
y 000
Pen.op. Onnc H3noc
1 IIpuxoau ox nmpeMuje OCUIypamha M CA0CUTypamba 2.873.197
a) ObOpauyHaTa npeMHja He)KMBOTHIUX OCUTYpamba U CAOCUTypamba 2.936.404
6) [Ipemuja npeHera y caocurypame-rnacusa (4.485)
1) [Ipemuja npenera y peocurypame (74.001)
1) CMmameme pe3epBH 3a MPEHOCHE PEMUjE U PE3EPBH 32 HEHCTEKIIC PU3HKE OCUTypamba U 15.279
caocHrypama
2 IIpuxoau o Moc10Ba HEMOCPEAHO MOBE3AHMUX €A MOCJIOBMMA OCUTYPHba 14
OcTaJjii MocJIOBHH MPUXOIH 74.039
YkynHo: 2.947.250
Tabena op. 11: Ilocnosnu npuxoou na 31.12.2017. 2ooune
6) Pacxoou
y 000
Pen.op. Omnuc H3noc
1 Pacxonn 3a nyropo4Hna pesepBucama 1 GyHKIIMOHAIHE JONPHHOCE 271.894
a) Ocraiu pacxoau 3a IyropoYHa pe3epBUcama U QyHKIMOHAIHE JOIPHUHOCE 116.893
0) JlonpuHOC 3a MPEBESHTUBY 54.466
) JlonpuHoc rapanTHOM (GoHITY 100.535
2 Pacxonu HaKHa/AA WITETA M YTOBOPEHUX U3HOCA 1.123.773
a) JIukBuAMpaHe MITETe HEKUBOTHUX OCUTYpamba 950.998
6) Pacxonun nzBnlaja, npouene, IMKBHUIALM]E U UCIIJIATE HAKHAJA IITETA U YTOBOPEHUX 153.304
n3Hoca
1) JInkBUAMpaHe MTeTe — yNedH y ITeTaMa CaoCUTypamba 28.030
1) [puxonu of ydemnrha peocurypama U peTpolecHja y HaKHAIX IITeTa (5.792)
e) [Ipuxonu ox ydemha caocurypama y HaKHaJIW MITeTa (2.767)
3 Pe3epBucane mrere - nopehame 197.471
4 IIpuxoan mo ocHOBY perpeca u Ipojiaje OCHIypaHUX omTeheHnx creapu (75.524)
YxynHo: 1.517.614
Tabena op. 12: [ocrosnu pacxoou na 31.12.2017. 2ooune
u) Ilocnoenu /looumax
y 000
Pen.op. Omnuc H3noc 2016. roa. H3noc 2017. roa.
1 a) JloouTaK-0pyTO MOCIOBHH pe3yJITaT 1.408.810 1.429.636

Tabena op. 13: JJobumax — 6pymo nocioenu pesyimam

Hpymtso je y 2017. roauau ocTBapuiio pact OpyTo nocioBHOr aoouTka ox 1,48% y ogHocy Ha
2016. roguny.
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3.5. YKYIIHA TPUXOAHU U PACXO/IN O THBECTUPAIbA CPEJICTABA
OCHUT'YPAIbLA JTPYHITBA HA JAH 31.12.2017. TOAUHE

a) Ilpuxoou
y 000
Pen.op. Omnmuc H3sHoc
1 IIpuxoau o 3aBHCHUX NPHUAPYKEHUX NPABHUX JUIA U 0] 32ajeJHHYKHUX MOAyXBaTa 4.317
2 IIpuxonm ox kamara 99.934
IIpuxonn on yckaahnpama BpeqHOCTH (PMHAHCHjCKHUX CPEACTAaBa Koja ce HCKa3yjy no gep
3 BPEIHOCTH KP03 OMJIAHC ycmexa 39.582
4 Ipuxoam ox yj1arama o HEMOKPETHOCTH 2.974
5 JoOunm o mpoaaje xapTHja o1 BpeAHOCTH 0
6 ITo3uTHBHE KypCcHe pa3/jiMKe U3 AKTUBHOCTH HHBEHCTHPAaHa 4.385
7 OcTraJi NpUX0AN N0 OCHOBY HHBECTHIMOHE AKTUBHOCTH 1.469
YKynHo: 152.661
Tabena op. 14: [puxoou 00 unsecmuparba cpeocmasa ocueyparod
0) Pacxoou
y 000
Pen.op. Onuc H3sHoc
1 Pacxoan no ocHOBY ynarama y HelmOKpeTHOCTH 35.875
2 Pacxoan no ocHoBy yckinahupama BperHocTH GHHAHCHjCKHUX cpecTaBa Koja ce 8.079
HcKa3yjy no ¢gep BpeAHOCTH Kpo3 OMIaHC ycnexa )
3 HeraruBHe KypcHe pa3jinke U3 AKTUBHOCTH HHBEHCTHPambha 35.089
4 I'y6nuu npu npoaaju xapTuja o BpeAHOCTH 250
5 OcTanu pacxoam 1Mo OHOBY HHBECTUIIMOHUX AKTUBHOCTH 3.293
YKynHo: 82.586
Tabena op. 15: Pacxoou no 0CHO8Y UHBECMUPAarba CpedCcmasa 0Cusypard
u) /lobumak u3 uneecmuyuone aKMuUGHOCMuU
y 000
Pen.op. Onuc H3znoc 2016. roa. H3znoc 2017. roa.
1 a) /loOMTaK U3 HHBECTHIIMOHE AKTHUBHOCTH 40.229 70.075

Tabena op. 16: Jlobumak u3 uneecmuyuore aKkmueHOCmMu

JpymTBo ce npu nepuHHcamy 00MMa HHBECTHpama U CTPYKTYPE MHBECTULMOHOT MOpThoIra
PYKOBOAMIIO:
1. 3axoHckuMm u npornucuma Haponue 6anke CpOuje koju ce oHOCce Ha 00JacT HHBECTUPaba
2. WMIIEpPaTHBOM OUYyBama pEajHE BPEIHOCTH CpEACTaBa OCHUTYpaHHKa, y3 Moryhu mopact
BPEIHOCTH 3a ofipel)eHn mpuHOC
MHHUMHU3UPAmbEM pU3UKa HHBECTUPAha, Y3 MAKCUMHU3HPamhe IPUHOCA,
4. ynmarameMm Yy TpPXKHUIIHO JIMKBUJIHE WMHCTPYMEHTE Yy oaromapajyhoj cpasmepu KojoM ce
00e306ehyje TMKBUIHOCT M COMBEHTHOCT JlpymmTBa

»
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5. mpo¢urtabunnomhy u edpuxacHourhy nociosama pymraa.

3axBasbyjyhu cTaOMIIHO] U ONIPE3HO] MOJIUTUIIM MHBECTUPAba cpesicTaBa [[pymiTBa, OCTBapeH je

NO0OUTaK W3 MHBECTUIIMOHE aKTUBHOCTU Y n3HOCy oxa 70.075 (000) nunapa, mo je 3a 74,19% Burie
y ogHocy Ha 2016. ronuny kana je uznocuo 40.229 (000) nuHapa.

XapTHje 011 BpeAHOCTH Koje n3naje Pemyonuka CpOuja.

3.6. TPOIIKOBHU CITPOBOBEIbLA OCUI'YPAIbA

VY cTpykTypu noprdonua xapTuja oa BpeaHOCTH HajBehe penaruBHO yuenthe nMmajy ay>KHUYKE

y 000
Pen.op. Onuc H3Hoc
TpouikoBu npudase 802.716|
a) [IpoBusmja 89.395
6) OcTanu TpOIIKOBH NpudaBe 778.554
1) [Ipomena pasrpaHnueHHX TPOIIKOBa pubdaBe-noBehame (65.233)
TpoumkoBH ynpase 435.678
a) AMopTH3anuja 4.172
0) TpomkoBu MarepHjaiia, CHEPTHje, yCIyra 1 HeMaTepHjaJTHH TPOIIKOBU 283.901
1) TpomrkoBu 3apaaa, HaKHaJa 3apajia ¥ OCTaH JUIHHA TPOITKOBH 147.140
1) OcTanu TpOLIKOBU yIpaBe 465
OcraJyiu TPOIIKOBH cIpoBohema ocurypama 0
IIpoBu3nja ox peocurypama (5.858)
YkynHo: 1.232.536
Tabena op. 17: Tpowxosu cnpogoherva ocucyparba
3.7. JOBUTAK U3 PEJOBHOI IIOCJIOBAIBHA ITPE OIIOPE3UBAIBA
y 000
Pen.op. Onnc H3noc
1 |[ocsoBHu Jo0uTaK-HETO MOCTOBHU Pe3yJaTaT 267.175
2 |DUHAHCHMjCKM MPUXOAH 0CUM (GHUHAHCUjCKUX NMPHUXO0/IA 0 OCHOBY MHBECTUIIMOHE AKTUBHOCTH 4.071
3 Hpuxoau on yckjaahupama BpeJHOCTH NOTPAKUBAKA M IPyre HMOBHHE KOja CIIY»KH 3a 291.018
00aB/bam-e 1eJaTHOCTH )
4 |OcTrajau mpuxoaun 6.688
5 |®uHAHCHjCKH pacXoaH 0CHM (PMHAHCHjCKHUX PACX0/1a N0 OCHOBY HHBECTHIIHOHUX AKTHBHOCTH (4.607)
6 Pacxoau no ocHoBy 00e3Bpeherba moTpakuBama U Apyre MMOBHHE K0ja CJIY:KH 32 00aB/bame (241.618)
JeJIATHOCTH ’
7 |Ocrtaau pacxoau (16.633)
YxynHno: 306.094
Tabena op. 18: J{obumax uz pedosnoe nocio8area npe onope3usarod
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3.8. JOBUTAK IIPE OIIOPE3NBAIbA

y 000
Pen.op. Omnuc H3noc
1 |[do6uTak U3 peqOBHOT MOCI0BaA NPe ONOpe3NBaAa 306.094
2 Heto ryonTak nocjioBama Koju ce 00ycTaB/ba, HeTAaTUBHH e()eKTH IPOMEHe (8.925)
PaYyHOBOACTBEHHX MOJIUTHKA U HCIPABKHU I'PelIaka U3 PaHUjHuX Mepuoaa )
YxynHo: 297.169
Tabena op. 19: [lobumax npe onopesusarva
3.9. HETO JJOBUTAK
y 000

Pen.

Bp. Onnc H3noc 2016. roa. H3noc 2017. roa.
1 |[JdoOurak npe onope3nBama 125.017 297.169
2 |Ilope3 Ha qo6uTAaK (40.410) (46.509)

JloGuTaK Mo 0CHOBY KpeHpamba 01/10KeHHX NMOPEeCKHX CpecTaBa H
3 2.799 1.267
cMamemba O/INI0’KeHNX MOpecKuX odaBe3a
YkynHo: 87.406 251.927

Tabena o6p. 20: Hemo dobumax

VY 2017. roguau Heto nobutak m3Hocwo je 251.927 (000) muuapa, Te je mpoduTadbMIHOCT

HpymrBa yHanpehena y nopehemy ca 2016. roquHom, kana je uctu usHocuo 87.406 (000) nunapa,
IITO MPEACTaBIba PacT HETO JoOuTKa o yak 188,23%.

3.10. TEXHUYKE PE3EPBE
y 000
Omnuc 31.12.2016. 31.12.2017.
Pe3epBe 3a mpeHOCHE MpeMuje 1.412.401 1.475.191
Pe3epBe 3a HeHucTeKJIe pU3NKe 354.138 276.068
Pe3epBucane mrere 1.183.895 1.367.834
YxynHo 2.950.434 3.119.093

Tabena op. 21: Texnuuxe peszepge
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IV UHBECTHUPAHA CPEACTBA TEXHUYKHUX PE3EPBU

000

Onuc

2017.

M3noc %

XapTHje o1 BpeHOCTH M HHCTPYMEHTH TPIKHUILTA HOBL@A Koje cy n3nanu Pemyonuka Cpouja,
JpkaBe wianule EBporicke yHuje nim opraHu3alyje 3a €KOHOMCKY capajiby U pasBoj,
LEeHTpasHe OaHKe JprkaBa wiaHWLa EBporicke yHUje WM IprkaBa 4iIaHHUIA HaBEICHE
opraHM3alyje, OHOCHO 3a KOje rapaHTyje HEKH O]l HaBeJIeHUX cyOjekara

2.016.587 | 64,65%

JyXHUYKe XapTHje 07 BpEIHOCTH KOjMa Ce TPTyje Ha TPXKUIITY XapTHja OJf BPEIHOCTH
yCKJIaly ca 3aKOHOM

0 0%

AKuyje KojuMa ce Tpryje Ha TPXKUIITY XapTHja O BPEAHOCTH y CKIaLy ca 3aKOHOM

108.806 3,49%

Ax1yje KojuMa ce He TPryje Ha TPKHUIITY XapTHja ol BPEIHOCTH aKo j€ HUXOB M3/aBajiall
NpaBHO JIMLE Koje uMa ceauiure y PermyOnnnm Cpouju

0 0%

HenokpeTHOoCTH U Ipyra CTBapHa MpaBa Ha HETIOKPETHOCTHMA — aKO CY YIIHCaHE Y 3¢MJbHIITHE,
OJTHOCHO JIpYyTe jaBHE KibHre y PermyOnuiy, ako TOHOCEe IPUHOC, aKO j¢ BUXOBa KYIIOBHA IICHA
onpeheHa Ha OCHOBY MPOIIEHE OBJIANTNEHOT MPOIIeHhUBada M ako cy 06e3 TepeTa

375.356 12,03%

Jeno3nTn ko 6aHaka koje uMmajy cegumre y Permyonmmun CpOuju

530.000 16,99%

ToroBuHa y GarajHu ¥ Ha padyHy IPYIITBA 32 OCUTYparmhe

29.791 0,96%

Pesepae 3a nmpeHOCHE IpeMuje, pe3epBUCAHE IITETE U OCTAIEC TEXHIUYKE pe3epBe Koje Manajy Ha
TEpeT caoCurypaBaya, peocurypaBada u peTpolecuoHapa, 10 BUCUHE lbUXOBE KEbUTOBOJICTBEHE
BPEIHOCTH

58.553 1,88%

[oTpakuBama 3a HeOCTIeNe MTPEMHje HENCTEKITNX HE)KHBOTHIX OCHUTYpama, CAa0CUTypama U
peocurypama

0 0%

2

3.119.093 | 100%

Tabena op. 22: Ioxpuhe mexnuukux pezepsu

V AJEKBATHOCT KAIIMTAJIA

Y 000 ocum X
Bpoj oIucC H3Hoc
I |IIPUMAPHU KATIUTAJI (1+2+3+4+5) 907.736
1. | YmuraheHn OCHOBHU KamwTall IO OCHOBY OOMYHHX aKIHja 486.923
5 Pesepge yTBpljeHe CTAaTyTOM W JPYTMM aKTHMA JIDYUITBA, OCHM PE3EPBH MOBE3AHHX C 0
npedepeHInjaTHuM aKknjaMma
3. | PeBanopu3saiuoHe pe3epBe ¢ Hepean30BaHUM pe3yliTaTiMa 163.016
4. |Hepacnopehenn no6uTak paHujux TOIUHA 131.833
5. |Hepacnopehenn noburak texyhe ronune, o 50% 125.964
II | AOIIYHCKU KAIIUTAII (6+7+8) 154.800
6. | YmnaheHr OCHOBHHM KaIlMTaj O OCHOBY Npe(epeHIMjaIHuX aKInja 154.800
7. | Pe3sepBe nosesaHe ¢ npedepeHnnjaHIM aKiyjama 0
8. |dyropoune obaBe3e Koje ce MOTYy KOHBEPTOBATH Yy KarluTajl 0
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Bpoj o1nuc H3noc
III |OABUTHE CTABKE, ITPBU JIEO (9+10+11+12) 4.116
9. |Hemarepujanna uMoBHHa (ylarama) 4.116
10. |OTKyInJbeHE CONCTBEHE aKLHje 0
11. |T'yburak Texyhe roguHe u HETOKPUBEHH I'YOUTAK PaHUjUX TOIMHA 0
12. |Pa3nuka HEANCKOHTOBAHHUX M AUCKOHTOBAaHMX PE3EPBHCAHMX IITETA 0
IV |TAPAHTHU KAITUTAJI (I+II-I1T) 1.058.420
V |OIABUTHE CTABKE, IPYTH JEO (13+14+15) 21.657

Yaenu, OXHOCHO aKIHMje IPYTUX IPYyLITaBa 3a OCUTypame ca cequmreM y Penyomumnu
13. . 21.129
Cpbuju
14 Hero n3Hoc ynarama y HHCTpYMEHTE CyOOpANHHUPAHOT Iyra U Jpyre JTyXKHUYKe 0
" | MHCTpyMEHTE NpaBHUX JINIA Y KOjUMa JIPYLITBO HMa KOHTPOJIHO yuerrhe
15. |HenukBugHa cpeacraa 528
VI |TAPAHTHA PE3EPBA, [IPEJIUMMWHAPHU PE3VIITAT (I+II-11I-V) 1.036.763
16. |Onbwurak 3a ciaydaj u3 wiana 124. cras 6. tauka 1) 3akoHa 0
17. |Onbwurak 3a ciaydaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 0
18. |Onb6utak 3a ciydaj u3 unana 124. craB 6. Tauka 3) 3akoHa 0
VII T'APAHTHA PE3EPBA, KOHAYHU PE3VJITAT, PACITIOJIOXXMBA MAPTMTHA 1.036.763
COJIBEHTHOCTH (VI-16-17-18) T
VI 3AXTEBAHA MAPI'MHA COJIBEHTHOCTU 3A HEXXMBOTHA 522521
OCUT'YPAA/PEOCUT YPAIBE (unan 126. 3akona — O6pazau 3MC-HO/PE) ’
PA3JIMKA PACIIOJIOXKMBE U 3AXTEBAHE MAPI'MHE COJIBEHTHOCTU 3A
IX |HEXNBOTHA OCUI'YPAILA/PEOCHUI' YPAE (unan 126. craB 9. u unan 127. craB 2. 514.242
3akona) VII-VIII > 0
OIHOC 3AXTEBAHE MAPTMHE COJIBEHTHOCTH 3A HEJXKMBOTHA
X |OCUT'YPABLA/PEOCUT'YPABE N TAPAHTHOTI” KAIIMTAJIA (unan 128. cras 1. 3akoHa) 0,49
VIV <3
X1 |M3HOC ITPOITNCAH YJIAHOM 27. 3BAKOHA (y cknany ¢ Baxxehom m103BoJIOM 3a pam) 379.113
XII PA3JIMKA TAPAHTHOI KATIUTAJIA U U3HOCA TTPOITMCAHOTI" YJIAHOM 27. 679307
3AKOHA (unan 128. ctaB 2. 3akona) [V-XI >0 ’

Tabena op. 23: Aoexsamnocm kanumana 31.12.2017. 200.

HpymtBo je Ha gan 31.12.2017. ucmyHMII0 cBe yCI0BE KOjH Ce OIHOCE Ha a/IeKBaTHOCT KaluTaa,
IIponycaHe 3aKOHOM O OCUT'ypamy M IOJ3aKOHCKMM aKTHMa Tako IITO je:

1. omHoC 3axTeBaHE MaprMHE COJBEHTHOCTH M rapaHTHOTr KanuTtaia uzHocuo 0,49
2. onHoc ['apanTHe pe3epBe (pacmojioKMBa MapruHa COJIBEHTHOCTH) M 3aXTEBaHE MapruHe
COJIBEHTHOCTH M3HOCH 1,98

Takohe, rapanTHu KamuTan je Behu o7 M3HOCA OCHOBHOI KamuTaja MPOMUCAHOT 4YjaHoM 27.
3akoHa 3a 679.307 (000) nunapa.
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VI PE3EPBHUCAHE HITETE

PesepBucane HacTaje NPHjaBIbeHE a HEPEIICHE MITETE

VYkynHo

Uznoc Koegwumujenr 3a VYkymnHo
. pe3epBHCaHe
O Tora PE3EPBUCAHUX |  pe3epBalHjy VkynHo pe3epBucane
Mudpa B i Op Tora U3HOC Hacrane
pCTa OCHUTYparmba VKyIHO 6poj HACTaJIHX TPOIIKOBA y BE3U| pe3epBHCaHE . HacTaie
BO . YKyTIHO HNU3HOC PEHTHUX ] IIpU)aBJbCHE a .
Opoj | peHTHHX HETIPHjaBJbEHNX | Ca pelIaBameM mreTe HEeTIpHjaBJbeHE
LITETA HepemeHe
mTera mTera mTeTe mTeTe
IITETE
1 2 3 4 5 6 7=6%(3+5) 8=6*3 9=6+5
01  |Ocurypame of rnocieauna He3roue 37 0 3.591.235,34 0,00 7.713.461,89 1,156587963 13.074.876,75  4.153.579,57)  8.921.297,18
02  |3mpaBcTBeHO oCUryparbe 27 0 740.300,00 0,00 4.947.02697  1,156587963 6.577.893,92 856.222,07 5.721.671,85
03  |Ocuryparme MOTOpHHX BO3HIA 572 0| 70.863.430,42 0,00] 31.931.605,89  1,156587963 118.891.501,66 81.959.790,64 36.931.711,02
06 |Ocurypame IIOBHUX 00jeKara 2 0 115.000,00 0,00 14.758,40 1,156587963] 150.077,00 133.007,62 17.069,39
08 S;:Crgé’:ze HMIMOBHHE OJ TOxKapa I ApYrix 6 0|  10.976.000,00 0,00  1.792.105,44  1,156587963  14.767.437,07 12.694.709.48  2.072.727.58
09 |Ocrana ocuryparma HMOBHHE 20 0|  3.072.484,58 0,00 1.881.827,92  1,156587963 5.730.098,20  3.553.598,68  2.176.499,52
jo |Ocurypame ox oaroopHocTH 3601 1100 301 500.055.466.95(132.000.889.43| 452.643.425.00) 1,156587963 1.205.972.987,46 682.451.050,58 523.521.936,89
ynotpede MOTOPHHX BO3MIIA

13 |Ocurypame ox omurre 0AroBOPHOCTH 16 0 1.998.658,50 0,00 309.047,28 1,156587963 2.669.064,73  2311.62436  357.440,37
VKYITHO HEXKUBOTHA OCHTYPAILA| 1780 50| 681.412.575,79|132.000.889,43| 501.233.258,81 XXXX 1.367.833.936,79 788.113.583,00 579.720.353,79
YKYIIHO:| 1780 50| 681.412.575,79|132.000.889,43| 501.233.258,81 XXXX 1.367.833.936,79 788.113.583,00 579.720.353,79

Tabena op. 24: Pezepsucane wmeme

VYkymHo je pe3zepucano 1.780 mrera, koje ca TpomkoBuma u3Hoce 1.367.834 (000) aunapa. Ox Tora yKymHO pe3epBUCaHE HAcTalle MPHUjaBJbEHE a
HepemeHe mreTe u3Hoce 788.114 (000) nuHapa, a yKyIHO pe3epBUcCaHe HacTalle HempujaBibeHe mrere uznoce 579.720 (000) nunapa.
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6.1. IPUMEHA YCJIOBA U TAPU®A

HpymtBo je y Toky 2017. ronune, Kao jeIHa O YrOBOPHUX CTpaHa, 3aKJbydHMBaJI0 YyTOBOpPE O
OCUTYpamYy, UMjU Cy CaCTaBHU Jieo BaxkehH yCIOBU OCHryparma U 00padyHaBajo NMpeMHjy Ha HaAYMH
npenBuleH Tapudama, y3 TOIITOBAKHE 3aKOHCKHX, MOA3AKOHCKHMX MpPONHCAa W MHTEPHHUX aKara.
Takobe, JIpymTBo je, mo HacTaHKy IITETHOT Jorah)aja, peaIoBHO U3MHPHUBAIIO CBOje 00aBe3e yTBpheHe
YTOBOPOM O OCHTYpamYy, YHjU Cy YCIOBH CaCTaBHU JI€O.

Toxom 2017. roqune, U3Bpuan ondop JpymTBa noHeo je cieache HOBE M U3MEHEHE YCIOBE U
Tapude:
IIpBo Tpomeceyje — Q1:
 gmana 21.02.2017. roguHe noHetu cy IloceOHM ycnoBM 3a KOMOWHOBAHO OCHTYpPaHmHE
HACTamkEHUX CTaHOBa/Kyha Ha mpBH pu3uK (men. op. 48/21.02.2017. ronune), kao u Oniayka o
U3MeHU U nonyHu Tapude 3a KOMOMHOBAHO OCUTYpPam€ HACTAHEHUX CTAHOBA M CTBapu y
wuMa (fen. op. 49/21.02.2017. roqune u npeuunnthen Teker 6p. 50/21.02.2017. roqune);
» nana 06.03.2017. ronune nonetu cy Omyka o U3MEHH 1 TonyHH Tapude ocurypama moMohu
3a BpeMe IyToBama M OOpaBKa y WHOCTPAHCTBY (men. Op. 69/5 ox 06.03.2017. ronuue u
npeuntthed TekcT 6p. 69/6 ox 06.03.2017. rogune) u Omnyka o u3MeHH u AomyHu Tapude
peMuja 3a KOMOMHOBAHO OCHTypame MOTOPHUX Bo3uia (zen. 6p. 69/3 ox 06.03.2017. roqune
u nipeuntthed TekcT 6p. 69/4 ox 06.03.2017. rogune)

Apyro Tpomeceuje — Q2:

» nana 05.04.2017. ronune noHete cy Omiyka 0 U3MEHH U IOMYHH YCJIOBa 32 KOMOWHOBaHO
OCUTYpame HaCTAalhCHUX CTAHOBA M CTBAapH y muMa (nen. op. 156 ox 05.04.2017. ronune u
npeuntrheH Teket op. 156/2 om 05.04.2017. roqune) u Onyka o u3MeHH u qonyHu [loceOHMX
ycIIoBa 32 KOMOMHOBAaHO OCHUTYpame HACTAalCHUX cTaHOBa/Kyha Ha mpBu pu3uk (nen. op. 157
on 05.04.2017. roquue u npeuunnthen tekct op. 157/2 on 05.04.2017. ronune);

Tpehe Tpomeceyje — Q3:
* HHje OMJIO HOBHUX MM U3MEHCHHUX YCIIyTa OCUTYpamba;

YerBpTo TpOoMeceuje — Q4:
* HHje OMJI0O HOBHUX MM U3MEHCHHUX YCIIyTa OCUTYpamba.

W3BpiHu on6op JpymTsa J0HEO je y MPBOj MOJOBUHH TOJMHE IOMEHYTA MOCIOBHA aKTa, y
[IJBY YIIOTITYyH-EHha MOHYJIE YCIIyra OCUTypama of] cTpaHe [lpymrsa.

6.2. U3BPHIEILE OBABE3A 110 OAIITETHUM 3AXTEBHUMA

[To momHEeTHM OMIUITETHUM 3aXTEBHMa Yy TOKY TOIMHE M IPEHETHM M3 MPETXOIHE TOIUHE,
JIpyIITBO je ca BUCOKOM a)KypHOIIhy pelnraBaio OJIITeTHE 3aXTEBE, a UCILIaTa je BpIIeHA HCTOT MU
HapeHOT JlaHa OJl 1aHa yTBphuBama BUCHHE HAKHA/IE TI0 OIITETHOM 3aXTEBY.

[Ipocewan BpemMeHCKHM pOK pemaBama mmrera y 2017. roguHu, o JaHa TpHjaBe 10 JaHa
pelaBama 3a peloBHe mTeTe n3Hocu 35,73 nana, a 3a mwrere y cnopy 690,83 nana, 10k npocedaH
BPEMEHCKH POK O] pelllaBama 0 UCIIIaTe ITETa 3a peAOBHE U3HOCH 2,38 1aHa, a 3a IITETE y CIopy
0,22 nana. [Ipoceyan BpeMEHCKH POK O TMpHjaBe /0 JUKBHUAAIM]e Ha YKYITHOM HHUBOY (3a CYJICKE U
penoBHe mrere) 3a 2017.roguny nzHocu 49,04 nana.
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6.3. BPOJ 1 U3HOC PEHIEHUX HITETA (PEJOBHE U Y CI1IOPY) 10 BPCTAMA

OCHUI'YPAIBA 3A TIEPUO/ 01.01.-31.12.2017. TOAUHE

02

03

06

08

09

10

13

Mndpa
BO Tun wrere YkynHo
0poj 569
P H
CAOBHE H3HOC 30.007
6poj 3
1 Cyacie H H3HOC 567

6poj 1.521
PenosHe 3 HM3HOC 47.776
opoj 0
C 3
yacke A HM3HOC 0

0poj 4.475
P AK
cHoBHe HU3HOC 246.898
6poj 4
Cynexe AK W3HOC 1.555

6poj 2

P
eaoBHe HM3HOC 33
0poj 0

C
yacke HM3HOC 0

6poj 11
P 110
cAoBHE HM3HOC 6.945
6poj 0
C 110
yacke HM3HOC 0

6poj 700
PenosHe 1o W3HOC 15.746
6poj 0
C o
yacke HM3HOC 0

6poj 3.610
P Al
cAoBHE 0 HM3HOC 541.165
6poj 223
Cyacie AO W3HOC 87.044

PenoBHe

6poj

oA

HU3HOC

1.092

Mamuunu 6poj: 17176471 I[THUB: 100000563

23/36



AMC Ocueypare: Hzsewimaj o nocrogamwy 3a nepuoo 01.01 — 31.12.2017. 2ooune

0poj 0
C O
yacKe A W3HOC 0
opoj 12
Yieymuo usHOC 1.092
'YKyIHO Opoj: 11.130
'VKYITHO H3HOC: 979.028

Tabena 6p. 25: Bpoj u usnoc pewienux wimema

VY 2017. roquan ykynHo je pemtero 11.130 mrera y uznocy oxn 979.028 (000) aunapa.

VII BAIITUTA IOPT®EJ/bA OCUI'YPAIBA

JIpyIITBO je MOCIIOBE OCHUTYpama, 00aBJhaJI0 y CKIAAy ca MPONHCHMA, CTAaHIapAuMa CTPYyKe
OCHUTYpama U aKTyapCKUM HadeluMa, IPaBUIMa yIpaBibamkba PU3UKOM H ITOCIOBHUM CTpaTerujama
HpymrtBa. Y cBOM mocioBamy, JpymTBo je mocTymano y ckjiamay ca onpeadama [IpaBmiauka o
yCIOBMMA M HAYMHY CaOCUTypara U PEOCUTypama, U Ha Taj HauuH 00e30eani10 3amTuTy noprdespa
ocurypama:

1. XOpW3OHTAJIHOM pacHoOJENIOM PHU3MKA - J1aBalbeéM BHUIIKA pU3HMKA IPYTUM OCHUTypaBauuMma y
CAaOCHUTypaE;

2. BEpTUKAJHOM pacloAeNiOM pHU3HMKa - HM3PaBHABAHEM BUIIKOBA PH3UKAa H3HAA COICTBEHOT
caMoOIIpUApKAja MMyTeM PEOCUTYpamba.

VY nepuoay ox 01.01. — 31.12.2017. ronune dpymtBo je umano 30 Baxxehunx, akTUBHUX YyroBopa
o caocurypamy. On Tora, 24 yroBopa ce OAHOCHWJIO Ha mpareha caocurypama, a y 6 yroopa o
caocurypamy [pymTBo je Ouino Bogehu caocurypanad.

Takohe, Tokom 2017. rogune, J[pymTBo je MManao akTUBHMX 12 yroBopa O peocHrypamy 3a
nmoTpede 3amTUTe COTICTBEHOT TTopTdesba U TO:

*  YIOBOpPE O PEOCHUTYpamy BHUIIIKA IITETA 3a ayTOOATOBOpHOCT Y CpOuju, Kao U 3a TEPUTOPH]Y
3eMajba MOTHUCHHIA CHCTeMa 3eleHe kapre ca kommnanujoMm JlyHaB Pe, omHOCHO mpeko
VYnpyxema ocurypaBada CpOuje, Kao WiaHHIA MyJia OCUTypaBaya;

*  TPOIMOPUHOHAIHU YTOBOP O €KCIIECHTHOM PEOCUTYPAhY TTOKAPHUX U TEXHUYKHUX PU3HKA, Ca
kommanujom Wilnl(r R[]

* MPONOPUHOHATIHU YTOBOP O peocurypamy MehyHapomHor u momaher kapra ca KOMIaHH]OM
HyHas Pe;

*  TPOMOPIMOHATHH YTOBOP O PEOCUTYpay OIIITE OJrOBOPHOCTH ca Kommanujom JlyHas Pe;
* (akynTaTuBHE yroBOope 0 peocurypamy ca komrnanujama J[ynas Pe, omnocHo Wiener RE.
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VIII IOKA3ATEJ/bU ITOCJIOBAIBA JIPYHITBA

I'apanTtHa pesepsa (y 000)

= 1,98
Mapruna consentnoctu (y 000)

VYkynHa yrosopena npemuja y 000

. = 7.232,52
bpoj 3anocnenux

Parmo tpomikosa = 42.89%

TpouikoBu u3Buhaja, mporeHe, JINKBUAALM]E U
ucruiare mrera (y 000) = 0,16

Pemene mrete (y 000)

T'oToBHHA M TOTOBUHCKH €KBHBAJICHTH

= 1,86
Kparkopoune o6aBese

IX CTPYKTYPA UMOBHUHE HA JAH 31.12.2017. TOAUHE

000

CTAJTHA UMOBHUHA 1.248.131 2.120.858 29,48 % 45,33 %
1. Hemarepujanna ynarama 4.209 4.116 0,10% 0,09 %
2. CodTBep u ocTana npasa 10.935 10.196 0,26 % 0,22%
3. Hexkpernune, nocrpojema 1 ornpema 825.126 797.999 19,49 % 17,06 %
4. Jyropounu puHAHCH]CKU TIIACMaHU 407.271 1.306.077 9,62 % 27,91%
5. Ocrana IyropodHa cpeacTBa 590 2.469 0,01% 0,05%

OBPTHA UMOBHUHA 2.985.402 2.557.967 70,52 % 54,67 %
6. 3amixe 11.228 9.537 0,27 % 0,20%
7. CraynHa cpeicTBa HAMEHCHA TIPOJIAjH U 99.870 101.837 2,36 % 2,18%
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Crpykrypa
Pb (0J114(® 31.12.2016. 31.12.2017.
2016. 2017.
CpelcTBa MOCIoBama Koje ce 00ycTaBiba
8. [HoTpaxuBama 102.318 108.040 2,42% 2,31%
9. Kparkopounu puHaHCHjCKH TIIaCMaHU 2.055.782 1.542.073 48,56 % 32,96 %
10. T'0TOBMHCKY €KBHBAJICHTH U TOTOBHUHA 275.268 267.750 6,50% 5,72%
11. Ocrana 00pTHa UMOBHHA 440.937 528.730 10,42% 11,30%
YKYIIHO: 4.233.533 4.678.824 100% 100%
Tabena o6p. 26: Cmpykmypa umosune Jpyumea
CTPYKTYPA MMOBWVHE
120,00%
100,00%
80,00%
60,00% O6pTHa MMOBUHA
® CtanHa umoBuHa
40,00%
0,00%

2016. 2017.

[ToueTHO Mepeme HeMaTepHjaJaHUX yJaramwa BpIIM ce MO HAaO0aBHO] BPEAHOCTH WU IICHU
KOIlITama. AMOpTH3aIlMja HEeMaTepHjaTHUX ylaramkba Koja TMOJIeKY aMOpTHU3aIldjd BpPIIA CE€
MIPUMEHOM IPOTOPLHMOHATHOT METO/Ia Y POKY Ol 5 M BHIIIE TOAMHA MO OIICHW KOMHUCH]E 3a MPOLIEHY,
OCHM Yyllarama 4uje je BpeMe YTBpEHO yroBOpOM, Kajia C€ OTIHCHUBAKE BPIIM Y POKOBHUMA KOjU
NPOUCTUYY W3 YroBopa. 3a HeMarepujajHa yjarama ca HEOrpaHMYCHHM BEKOM Tpajama He
oOpauyHaBa ce amoptuzanuja. OOpadyyH aMOpTH3alMje HEMaTepUjaIHUX yiarama BPIIH C€ O]
MoYeTKa HapeIHOr Mecela y OJHOCY Ha Mecell KajJa je HeMaTepHjalHO ylarame CTaBJbEHO Y
ynotpeoy.

HexpeTHHuHe, NOCTPOjera U ONIPeMY YHHU MaTepHjajiHa UMOBHHA KOja C€ KOPUCTH 3a TIPyKambe
ycllyra, U3HajMJbUBamkEe JAPYruMa, 3a aJIMUHUCTPATUBHE CBpXE, NMPOJAJy Y LIMJbY OuyBama peayiHe
BPEIHOCTH CPEJCTaBa OCUTypama U Jpyre morpede, u 3a Kojy ce odekyje na he ce KOpUCTHTH BUIIE
O]l je/THE TOJTUHE.

[ToyeTHO BpenHOBaWkE HEKPETHUHA, ITOCTPOjeHa U ONPEeMe BPILU C€ M0 HAOaBHO] BPEAHOCTH,
WIM 10 LIeHH KomTama. HabGaBHY BpeIHOCT OCHOBHOT cCpelcTBa YMHH (aKkTypHa BPEIHOCT
nobassbavya yBehaHa 3a 3aBHCHE TPOIIKOBE IO OCHOBY HabaBKe M IO OCHOBY J0BOhema cpeacTsa y
cTame (PyHKLIHOHAIHE MPUIIPABHOCTH.

HakoH modeTHOr mpu3HaBama HEKPETHUHE, MOCTPOjeHa M ONpeMa Ce MCKazyjy IO MOIITEHO]
BpPEIHOCTH, YMamhEeHO] 32 YKYITHY aMOPTH3allljy U YKYITHE HaKHAJIHE TyOuTKe 300rT 06e3Bpehema, y
cknangy ca MPC 16 — Hekpernune, noctpojema u onpeMa.llpoiieHy BpeaHOCTH MOCTpoOjema U
ompeMe BpIIM ToceOHAa KOMHCHja KOJy MMEHyje IupekTtop [lpymTBa, HOK MpOIEHY BPEIHOCTH
HEKpPETHUHA BPIIH OBJAMINCHH MPOLICHUTEJb.

NHBecTHIMOHA HeKPEeTHHHA je HEKpPeTHHHA KOjy JIpymITBO Kao BIACHUK WM KOPUCHHK
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(bMHAHCH]CKOT JIM3UHTA JP>KUA PaJd OCTBApUBama 3apajie O M3/laBama y 3aKyll WIH paau yBehama
BPEIHOCTH KaluTajia Wi Paay jeJHOT U APYTOT.

[ToueTHO Mepeme WHBECTHUIIMOHE HEKPETHMHE MPWIMKOM CTHIamka (HabaBKe) BpIIK C€ IO
Ha0aBHO] BPETHOCTU WJIM IIEHM KOIITama, y3 YKJbYy4UHBaWke 3aBUCHHMX TPOIIKOBa HabaBke. Hakon
MOYETHOT MPHU3HABaKka, HAKHA/IHO MEPEHe WHBECTUIIMOHE HEKPETHUHE BPIIM c€ MO Moaeny dep
BpenHocTu. Dep BpeHOCT MHBECTULIMOHE HEKPETHUHE j€ HeHa TPIKUIIHA BPEJHOCT, OTHOCHO MEpU
Ce Kao HajBEepOBaTHH]a IICHA KOja PeaTHO MOXKE Jla Ce JOTOM Ha TPKUIITY, HA JaH OWsIaHCca CTamba.

[Tponieny ¢ep BpenHOCTH MHBECTUIIMOHE HEKPETHHHE BPIIM NPOQPECHOHAIHO KBAJTU(PHUKOBAH
MPOIICHUTE b HA OCHOBY TOjaTaka O TPXKUIMHUM IieHama HekpeTHuHa. [Ipema map. 32 MPC 16
nocienmka nporeHa rpa)eBUHCKUX o0jekara U WHBECTHIIMOHMX HEKpEeTHHHA je m3BpiieHa y 2015.
TOAWHM Of] cTpaHe npeay3eha 3a koncantunr "®dumakc", u3 Cmenepescke [lananke.

JpymtBo je y cBom bunancy crama Ha man 31.12.2017. roguHe HCKa3alo WHBECTHIIMOHE
HekpeTHHHE y BpenHoctu o 440.109 (000) nunapa.

JlyropoyHuM mjiacMaHuMa cMarpajy ce: ydemhe y KanmuTally; JACMO3UTH U yllarama ca POKOM
nocrneha mpeko roAuHy JaHa of AaHa YMHUAOEe, OTHOCHO O]l IaHa OWJIaHCa; TYyTOPOYHE XapTH]jEH OJI
BPEIHOCTU KOje ce Jpke J10 Aocrieha; OTKyIUbeHE COICTBEHE aKIMje M IyropouHa ynarama. Ha
payyHHMa OBe IpyIe HCKa3yjy ce U MPUIHICaHe KaMaTe 10 AYTOPYHUM (PUHAHCH]CKUM IJTaCMaHUMa.

CMmameme BpeIHOCTH JYrOpOYHHMX (PMHAHCHJCKUX IUIacMaHa je HajBehum nenom mocneauna
nocrnieha u mpeKmIKaBama Jyropouynux apxkaBHuX XOB koje mocneBajy y poky kpahem o roguHy
JlaHa Ha KpaTKOpouHe (MHAHCHjCKE IJJacMaHe, MITO je YjeAHO W y3pOoK moBehama BPEIHOCTH
KpaTKOpOUYHMUX (pUHAHCH]CKUX TiacMaHa. CpencTBa cy HajBehwM J1eJI0M WHBECTHpAHA y JIP)KaBHE
XOB.

y 000
IToTpa:xxuBama 108.040
[TorpaxkuBama 1o OCHOBY IIPEMHjE OCUTYpaba,Ca0CUTypamba U PEOCUTypamba 76.078
IToTpaxkuBama o7 peocurypasadya 1 peTporecuoHapa 12
[TorpaxuBama 3a perpece 11.301
Ocrana moTpaxxuBama 20.649
POHUHAHCHjCKH IJIACMAHH 1.542.073
Kparkopounu aemno3uTH koj OaHaka 700.000
duHaHCHjCKa CPECTBA PACHIOIOKHBA 32 TPOA]Y 373.007
XapTuje o1 BpeJHOCTH Koje ce pike 10 focreha - 1e0 Koju J0cmeBa 10 jeHE TOHE 363.667
duHaHCHjCKa CPeNICTBA KOja ce HcKa3yjy 1o (ep BpeIHOCTH Kpo3 OUIIaHC ycrexa 105.399
T'oToBMHCKM €KBHBAJICHTH H TOTOBHHA 267.750
Texyhu pauynu xox 6anaka 255.856
W3nBojeHa HOBYaHA CPEACTBA M AKPEIUTUBU 4.208
JleBU3HH padyHH KoJ OaHaKa 7.686
AKTHBHA BpeMeHCKA pa3rpaHnyvemna 470.177
Pa3rpannuenu TpomkoBy mpudaBe OCUTypama 424.317
Jlpyra akTuBHa BpEMEHCKaA pa3rpaHuYeHha 45.860
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TexHnuke pe3epBe Koje maaajy Ha TepeT CaoCHrypaBaya, peocUrypaBadya W

58.553
peTpoiecuoHapa
PezepBe 3a MMPEHOCHEC npeMHje KOje na/:[ajy Ha TEPET CaoCurypaBayda, pcocurypaBsada u 20.875
peTrpoliecuoHapa ’
PesepBrcane 1mTere Koje IMMagajy Ha TEpeT CAOCHUTypaBava, pPEOCHTypaBada u 37678
peTpoliecuoHapa )
X CTPYKTYPA KAIIUTAJIA U OBABE3A HA JIAH 31.12.2017.
y 000
C
PB onuc 31.12.2016. | 31.12.2017. SRR
2016. 2017.
KAIIUTAJI 945.389| 1.188.499 22,33% 25,40%
1. |OCHOBHHU M OCTaJX KaITUTaJl 641.723 641.723 15,16% 13,72%
5 PeBanopH§auH0He pesepse 110 0CHOBY peBaniopusaruje 166.807 166.807 3.94% 3.57%
HEMaTepHjaTHe IMOBUHE, HCKPETHHHA TIOCTPOjCHha U OIpeMe
3. |HepeanuzoBanu q00HIH 4.496 2.588 0,11% 0,06%
4. |Hepeanu3oBauu ryounu 5.798 6.379 0,14% 0,14%
5. |Hepacnopehenn noburak 138.161 383.760 3,26% 8,20%
PE3EPBUCAIbLA 1 OGABE3E 3.288.144| 3.490.325 77,67 % 74,60 %
6. |dyropouna pe3epBucama 5.748 10.655 0,14% 0,23%
7. |Ayropoune obaBese 3.774 1.144 0,09% 0,02%
8. |OmmoxkeHe mopecke obaBese 26.891 25.625 0,64% 0,55%
9. |Kparkopoune o6aBe3e 196.113 143.611 4,63% 3,07%
10. |PesepBucane mrere 1.183.895 1.367.834 27,96% 29,23%
11. |Ocrana pe3epBucama u odaBe3e 1.871.723 1.941.456 44,21% 41,49%
YKYIIHO: 4.233.533| 4.678.824 100% 100%

Tabena op. 27: Cmpyxmypa xanumana u obasesa J{pywmea

CTPYKTYPA KATIUTAJIA N OBABESA
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80,00%
60,00%
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XI ITPUXOJIU U PACXO/JU 11O OCHOBY OCHUI'YPAIBA O] OAI'OBOPHOCTHU 350I
YINOTPEBE MOTOPHHUX BO3HJIA

HpymrtBo y cknany ca OnykoM o caapkajy U ¢opmu oOpaszana (puHAHCHJCKMX M3BELITaja 3a
JIpyIITBA 3a OCUTypame, Tauka 3, y cienehoj tabenu mpukasyje ckpaheHy Bep3wjy YmopemHor
npervieqa Mpuxoja U pacxosa y o0aBsbamy MOCIOBA OCUTYPamba O ayTOOJATOBOPHOCTH:

y 000
o1nuc 2017. 2016.

MMOCJIOBHH (PYHKIIMOHAJIHHN) IPUXOAN 2.347.420 2.291.243
O6padyHara npemMuja HeXKMBOTHHX OCHTYpama M CA0CUTyparmba 2.336.544 2.296.660
[IpeMuja npeHera y peocurypame 29.676 24.191
E(;];gl;zl:;p;;i;plm 3a IPEHOCHE NIPEMH]jE U PE3EPBH 32 HEUCTEKIIE PU3HKE OCUTYpamba 32.972 52.941
IIpuxoau ox mocnoBa HEMOCPEAHO MOBE3AaHUX C TIOCIIOBUMA OCUTYparha 14 18
OcTanu NocnoBHYU MPUXOIU 73.510 71.698
MMOCJIOBHH (PYHKIIMOHAJIHHN) PACXOIHN 1.081.806 1.009.057
JlonprHOC 3a IPEBEHTUBY 45.796 45.015
JlonpuHOCH NPONUCAaHU MOCEOHUM 3aKOHMMa 0 0
Jonpunoc "'apanTHOM hoHIY 100.278 116.058
OcTanu pacxofu 3a JyropovHa pe3epBucama 1 GyHKIMOHAIHE JOTPUHOCE! 116.893 114.837
JIukBuAMpaHe MWITETE HEXKUBOTHUX OCUTypambha 628.409 510.775
ig}iz(;ﬂan u3BHhama, MpoueHe, JINKBUIAIMja U UCIUIATEe HAKHA/IA IITETa U YTOBOPEHUX 98.402 108.917
[Mpuxoam on ydewha peocuryparma y HAKHaIU LITETa 1.432 1.782
PezepBucane nirere HEXKMBOTHUX OCUTypama — rnoehame 183.726 199.937
PesepBricane mreTe HEXKMBOTHUX OCUTYPaha — CMAbEHE 44.428 45.264
PesepBucane mirere caocurypama, peocurypama — nosehame 1.469 1.780
IMpuxoam on perpeca u npojaaje ocurypanux omreheHnx creapu 47.307 41.214
CMamemhe 0CTaINX TEXHUIKUX PE3ePBU — HETO 0 0
JOBUTAK - BPYTO IIOCJIOBHU PA3YJITAT 1.265.613 1.282.186
JOBUTAK U3 UHBECTUIIMOHE AKTUBHOCTHU 55.760 32.666
TPOIIKOBHU CITPOBOBEIA OCUT'YPAIBA 410.907 437.020
1. TpomixoBu npnéase 374.748 409.906
1.1. IlpoBusuje 74.458 80.282
1.2. OcTaym TpoIKoBY pudaBe 350.242 311.271
1.3. Ilpomena pa3rpaHuyeHUX TPOLIKOBa prdase — nosehame 49.953 0
1.4. TIpomeHa pa3rpaHUYeHHUX TPOIIKOBA MPUOABE — CMABCHHE 0 18.353
2. TpoumikoBH ynpaBe 36.285 27.114
2.1. AmMopruzanuja 347 397
2.2. TpourkoBH MaTepHjaja, eHepruje, yeiayra i HeMaTepHjaTHi TPOITKOBH 23.644 16.283
2.3. TpourkoBH 3apaja, HaKHAIa 3apajia ¥ OCTaIl JUIHH TPOIIKOBH 12.254 10.431
2.4. Ocranu TPOILIKOBY yIpaBe 39 3
4. TIpoBu3Hja o1 peocUrypama u peTpoIiecHja 126 0
IMOCJIIOBHHU JOBUTAK - HETO ITOCJIOBHHU PE3YJITAT 910.466 877.831

' On uera JONPUHOC HAIICKHOM (DOHIY 3ApaBCTBEHOr ocHrypama u3HocH 116.893 (000) aunapa.
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o1nuc 2017. 2016.
OPUHAHCHJICKH TPUXOIHU, OCUM ®UHAHCHIJCKHUX ITPUXOJA 110 3.239 1.385
OCHOBY HHBECTHIIMOHUX AKTUBHOCTH : :
OUNHAHCHUJCKHA PACXOIU, OCUM ®PUHAHCHUIJCKHUX PACXOJA IO 3.666 1.202
OCHOBY UHBECTUIIMOHUX AKTUBHOCTHU ’ ’
IPUXOIHN O YCKIIABUBAIBA BPEJJHOCTH ITOTPAXKNBAIBA U 80.897 158.395
APYT'E HMOBHHE KOJA CJIYKHU 3A OBABJBAIGE JEJIATHOCTHU ’ )
PACXO/IHM ITO OCHOBY OBE3BPEBEA ITIOTPA’KUBAIA U JIPYTE 58.324 176.279
NMOBHHE KOJA CJIYKHU 3A OBABJBAIBE JEJJATHOCTH : :
OCTAJIA TPUXOIHN 5.322 3.649
OCTAJIN PACXOIH 13.235 8.339
JOBUTAK M3 PEJOBHOT ITIOCJIOBAIBA ITPE OIIOPE3UBABA 924.700 855.441
HETO JOBUTAK ITOCJIOBAIbA KOJE CE OBYCTABJBA, IO3UTUBHU
E®EKTHU TIPOMEHE PAYYHOBO/ICTBEHUX ITOJIMUTUKA U UCITPABKH 0 0
I'PEITAKA N3 PAHUJUX ITEPHOJIA
HETO I'YBUTAK IIOCJIOBAIbA KOJE CE OBYCTABJbA, HETATUBHHU
E®EKTHU TPOMEHE PAYYHOBOJICTBEHHUX IIOJIUTUKA 1 NCITPABKHA 5.754 7.410
I'PEINAKA U3 PAHUJUX ITIEPUOJA
JAOBUTAK ITPE OITIOPE3UBAIBA 918.946 848.031

Tabena op. 28: Ynopeonu npeened npuxoda u pacxooa y 06aemarby HOCI08a OCUSYPARbd 00 AyMo002080PHOCHU

VYkymHa mpemuja o ayrooaroBopHocTH 3a 2017. romuny m3Hocu 2.336.544 (000) auHapa.
Pacnionena ykymnae npemuje on ayrooaroBopuoctu 3a 2017. roguny je cneneha:

000
. . . MeponaBuu
IIpemuja IIpesenTuBa Texnuuka npemuja | Pe:kmjcku nomarak e
2.336.544 45.796 1.832.552 458.196 451.887
Tabena bp. 29: Pacnodena ykynte npemuje 00 aymooo2080pHOCHU
Hnaexc Hnpexc
P.6. Onmuc 2015 2016 2017 (5:3) (5:4)
1 2 3 4 5 6 7
1. |Ocurypame on oxrosoprocTi 36or ynorpete 188.942|  182.560|  193.644| 102,49 106,07
MOTOPHHX BO3MIIA

Tabena 6p. 30: Bpoj 3axmyuenux y2080pa y ocucypary 00 aymooo2060pHOCMU 3a NPemxXo0He mpu 200ue

11.1. MEPOJABHHU BPYTO TEXHUYKMU PE3YJITAT OCUI'YPAIBA O/

AYTOOAI'OBOPHOCTH

y 000

Texnuuka npemuja | TexHnmuka nmpeHocHa TexXHHYKA NPEHOCHA Togummu

. . . . MepoaaBHa TeXHHYKA

CONCTBEHOT NMpeMHja Ha Kpajy | mpeMuja Ha Kpajy Tekyhe Mpevuia MepoJABHHA
noprdesba NpeAXoHe roIHHe TONHE pemry TeXHUYKH pe3yaTar
1.832.552 919.701 944.936 1.807.317 0,45
y 000
IlITere concrBeHor | PesepBucane mrere Ha| Pe3epBucane mrere Ha |Hannahenu perpecu y| Meponasue LllTere

noprdesba Kpajy Texyhe ronmHe | kpajy nmpeaxoaHe roquHe | TOKy Tekyhe rommne 6+7-8-9

726.810 1.205.973 1.080.364 38.513 813.906

Tabene 6p. 31 u 32: Mepooasuu Opymo mexuuuxu pe3yimam ocucyparsa 00 aymoo02060pHOCHU
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11.2. IPEMHAJA OCUTI'YPAIBA O AYTOOAI'OBOPHOCTH

Y crpykrypu moptdespa [pymTBa, MpOLUEHTyalHO ydemhe MpeMHje ayTOOATOBOPHOCTH Ce
CMambUJIO Y OJHOCY Ha UCTU TICpUO NPCTXOAHC 'OAUHE:

y 000
31.12.2016. 31.12.2017.
IIpemuja ayTo0ATOBOPHOCTH 2.296.660 2.336.544
Yxynna npemuja /Ipymrsea 2.828.404 2.936.404
Yueuthe y ykynHoj npemMmuju 81,20% 79,57%

Tabena op. 33: [Ipoyenmyanno yuewhe npemuje 00 aymooodeogoprocmu (Ynopeouu npukas oge 2ooue)

[Ipemuja ayroonroBoproctu je y 2017. ronune 3abenexwuna je pact on 1,74% y omHocy Ha
OCTBapeHy MpeMujy ayTooaroBopHoctd y 2016. ronuHu.

O063upom Ha 3Ha4aj OBOT BHJA OCHUTYypama Ha MocioBame JpymTBa, moTpeOHO je 1a ce OnpKHu
KOHTUHYHUTET TOCJIOBamkba y OBOj BPCTU OCUTypama MU YIOXKe Haropu 3a Pa3BoOj OCTAIMX BUAOBA
OCHUTYpama.

XIT PUBUIIA OCUT'YPAIBA

IIpouec ynpaB/bamwa pusuuuma y Apymrsy

C o03upoM Ha 3amodyere MPOLECe yCBajama MPOCIEKTHBHUX METONA 3a MPOLECHY pU3UKa H
yTBphUBamE COJIBEHTHOCTH OCUTypaBajyhux apymrasa u ycBojeny Ctparerujy 3a UMIJIEMEHTALH]Y
Consentroctu Il y Perryomuiin CpOuju, odekyje ce u3MeHa pekiuma COITBEHTHOCTH KojoM he ce matu
Beha Ba)KHOCT MOCTOjamby M yIpaBJbakby pU3MILIKMMa Y ITOCIOBakbY OCUTypaBajyhux apymrasa.

Kako 6m ce JlpymTBO afeKkBaTHO NPHUIPEMUIO Ha HOBE 3aXTE€BE YCIOCTaBba CE CHUCTEM
yIpaBJbama pU3HIKUMa Koju he 6utu eduxacan u npornopLuruoHaIaH IPUPOIU U OTICETY MOCIIOBA KOjU
ce o0aBibajy y JpymTBy. [IpaBuaHuKOM 0 yripaBibamkhy pU3ULIIMAa j€ Te(UHUCAH CHCTEM yIpPaBJhamkha
pusunma y JpymrTBy. AnekBaTHO (DyHKIIMOHHCAam€ CHUCTEMa YIpaBjbamba PHU3MIMMA KOjUMa je
JIpyIITBO M3710KEHO MM OM MOTJIO OMTH H3JIOKEHO Y CBOM TIOCIIOBAbY TOIPAa3yMeBa yCIOCTaBIbAE
npolieca yrpasibamba pU3UIMMa Koju o0yxBara cienehe dasze:

UACHTU(UKOBAE PU3HUKA,

NPOLIEHE U MEPEH-E PH3HKA;

yIpaBJbamkhe PU3UIMMa Kpo3 Je(PHUHUCAE OJIrOBOpa HA PU3HUKE U

KOHTHHYHPAHO U3BEIITABAkE O 3HaUYajHUM PU3UIMMa ca KojuMa ce J[pymTBo cyodasa.

el NS

W nenTudukoBame pu3nKa Mopa3syMeBa HIeHTH(PHUKOBAKE IPUCYTHUX U NOTCHIIMjATHUX PU3HKA
MPOUCTEKINX U3 o0aBJbama Aenarnoctu pymrea. Onnykom JpymiTea ycrocrasibeH je Perucrap
pHU3HMKa KOJU TIPEICTaB/ba OCHOBY CKyIla PU3WKA, KOjU CE€ Mpare y OKBUPY (YHKIH]E YyIpaBbamba
pusnnuMa y JIpyluTBy U capKH KBaJIUTAaTUBHE U KBAHTUTAaTUBHE IIPOLIEHE PU3HKA.

[Tponena pusuka y J[pyImtBy ce 3acHrBa Ha JBE BPCTE yJIa3HUX HHPOpMAIja — IPOIEHa YTHIIaja
¥ TIpOIleHa BepoBaTHOhe HacTaHKa pHU3WKA. YKyIMHA H3JIOKEHOCT PHU3UKY 00Hja ce MHOKEHEM

Mamuunu 6poj: 17176471 I[THUB: 100000563 31/36



AMC Ocueypare: Hzsewimaj o nocrogamwy 3a nepuoo 01.01 — 31.12.2017. 2ooune

0o70Ba 3a yTHIlaj ca 00I0BHMa 3a BEpOBaTHONY HAacTaHKa:
» BepoBarHoha HacTaHka Moxke OutH Mana (1), cpenma (2) u Benuka (3);
» yrunaj Moxe outu Hu3ak (1), cpeamu (2) u Bucok (3);
*  YKYIHAa M3JIOKEHOCT PU3UKY MOXke OuTH Hucka (oueHa 1,2), cpenma (oueHa 3, 4) U BHCOKa
(ouena 6,9).

Kako Om ce cucrem ympaBjbamba pHU3UIMMa KOHTUHYUPAHO IO0OJBIIABA0 U

yHamnpehuBao, opranusyje ce cucteM npahema 1 U3BeIITaBamba 0 pU3UIIMa, Ha HAYUH Ja ce:

* HajMamke y TOKY ITOCIOBHOT TpoMecedja M3BpirHu og00p oOaBemTaBa 0 pu3riiiMa v lbbHXOBO]
MPOLICHH;

* neduHUNIY Mepe U MPEnopykKe 3a MoOO0JbIIAke CUCTEMA YIIPaBJbakha PU3UIIMMA Kako Ou ce
PU3UIM HATA3HWIN Y IPUXBATJEUBUM TPaHHIIAMA,

*  MHHHMYM Yy TOKY ITOCJIOBHOT Tpomecedja M3Bpirau o100p 06aBecTH 0 pe3yiTaTuMa KOHTPOJIE
pHU3uKa 1 cupoBohewy NeUHICAHUX Mepa.

VY Ttoky 2017. ronviHe y capamH ca HOCHOLMMA MPOIeca y CUCTEMY YIIpaBJbakba PU3UIIMMA
(BmacHMLIMMA PU3HKA), QYHKIIM]a yIIpaBibakha pU3NIIIMAa U3BPIIIIIA j€ IPOLIEHY 3HAYajHUX PU3HKA U3
Peructpa pusuka. Hagnexxan opran Ympase [pymTBa y3uma y 003uUp H3BEIITaje O HU3BPIICHUM
npoBepama (PyHKIIMOHHCAakha CUCTEMA YIIpaBibakha PU3HIIMMA U JOHOCH OJJIYKE O Mepama 3a HeroBO
moOoJbllIabe, MTO ce Ommke aepuHUIIE WHTEPHUM akToM - [Iporec obGaBibama MpoBeEpe
(byHKIMOHKCAa CUCTEMA YIIpaBibamba puzniuma Q.P.42.

ConcrBeHa npoueHa pu3HKa U COIBEeHTHOCTH [ pymiTBa

OCHOBHU IT1Jb COIICTBEHE MTPOIICHE PU3UKA U COIBEHTHOCTH j€ J1a C€ KPO3 aHTULIUIIHPAhE pU3HKa
NPUKAXY CONCTBEHW pum3uim JlpymTBa, yBaxkaBajyhm mpu ToMme cTparemke ImbeBe [lpymrTsa
yrBphene IlocmoBuum tuanom J[lpymrBa u Crparerujom yrpaBibama puuiuma. JpymrTBo je
m3panuno Crparerujy ynpabjbamba pU3HIMMa Koja je cactaBHU jaeo IlocnoBHor miana JlpymiTsa.
Crpareruja ympaBibamka pU3UIMMa CaIpXKH OKBHP 3a o0e30eheme anekBaTHOT (YHKIMOHHCAHA
CHUCTEMa yIpaBbamkba pu3uiMMa y JlpymTBy © mnpuKkaszyje Be3y wu3Mely YKymHO TOoTpeOHe
COJIBEHTHOCTU W pu3M4HOr mnpoduina [pymrBa U AepHUHUIIE ONTOBOPHOCTH Y CBEOOYXBAaTHOM
CHCTEMY yIpaBJbamba PU3HLINMA.

JIpymITBO je MpUIpeMUIO moce0aH U3BEIITa] O COTICTBEHO] MPOIICHNU PU3UKA U COTBEHTHOCTH 3a
2017. romuHy, y KOME€ je JeTajbHHje OO0jallllbeH CUCTEM YIpaBJbalkha PUHIKMA, MPOIEC
uaeHTu(UKaIMje U TPOIEHE pU3HKa, Kao W mparehe mepe koje JpymTBo cnpoBOIU y LHIBY
aJIeKBaTHOI KOHTpOJIMCama pH3uKa. HaBeneHW wW3BemITa) je NMpPUIpPEMIbeH Ha HauuH oxpelhen
OmykoM 0 cHCTEMY yIpaBjbamka y APYIITBY 3a ocurypame/peocurypame (Cinyxoenn rmacauk PC
Oop. 51/2015), a y HacTaBKy CleAM Ca)XeTW TNpUKa3 pe3yiaTara U3BPIIEHUX NpPOIeHA ca
UICHTU(PHUKOBAHUM MepaMa 3a yIpaBJbake pPU3UIIMA.

I'pyna pusuka Tun pusuka Mepe ynpaB/bamba pu3nuuMa I'pynna
OIleHa
1.1. Pusuk HeasekBaTHO - IOIITOBak-e Baxkehnx ycnoBa u Tapuda ocurypama
1. Pusnx yTBpheHe npemuje - IOMITOBAh-¢ MHTEPHE PETYJIATHBE KOja Je(QUHHMIIE TIOCTYIaK Cpenmu
) ocHrypama Ipey3UMama pU3UKa U MPEHOC PU3UKA Y PEOCUTYPAE U CAOCUTYPALE pU3UK
ocHrypama
1.2. Pusuk HeaziekBaTHE - npaherme TEXHUYKOT pe3yiTara 1 0JaroBpeMeHo ykazuBame Ha Moryhy | (oueHa 4)
IPOLIEHE IIpey3UMaba U3I0KEHOCT PU3HUKY
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I'pyna pusuka Tun pusuka Mepe ynpaB/bamba pu3dHuuMa I'pynna
oleHa
pHU3HKa Y OCUTYpambe, - aHAJIM3a KOHKypeHIyje, mopeheme ca KOHKyPEeHTCKUM IIeHaMa,
MIPEHOCA ¥ CaoCHTypame U | - paheme KOMOMHOBAHOT palfija U IOCTyIame y CKIany ca
peocurypame CrparernjoM yrpaBibama pU3NAIIMa
1.3. Pu3uk ucreka - peocurypame Kao IpupojiHa og0paHa oJ] pu3HKa
ocHrypama - KOHTHHYHUpaHo npaheme eBUACHIMjE MojKca ca HacTynajyhum
HCTEKOM OCHUTYpamba;
- npaheme y3poka npekuna ocurypasajyher noxpuha;
- BpLICHE [TPOTHO3a Y BE3H Ca OYSKHMBAHOM OOHOBOM OCHI'Ypamba
- Ipey3nMarme 00aBe3a y CKiIaay ca HadeJIuMa CTPYKE U HHTEPHO
pETYIIHCaHUM MIPABHIIIMMA O MPEY3UMarby PU3HMKA MPHUIIFKOM yroBapama
ocHurypama
- IpXame TOTOBUHE M TOTOBHHCKIX CKBUBAJICHATA Y U3HOCHMA
2 Pusik 2.1. Pu3nk HeaqeKkBaTHOT | IOBOJHHHM 3a IMOKpuhe obaBe3a Cpenmu
yhpaBJbarba IMOBHHOM M | - TIOIITOBAHE 3aKOHCKHX OTpaHHYEHAa y MOTIeNy ApXKamkba TOTOBHHE Ha PHU3HUK
JMKBUIHOCTH
obase3ama [IpymiTBa padyHuMa, (ouena 3)
- IOIITOBakhe MHTEPHE peryiaTuse (poueaypa JlernoHoBama 1 yaarama
cpezcTaBa TEXHUYKUX M rapaHTHUX pesepBu Jpymrea u MuBectunmoHa
nonauTuka J{pymrsa)
- IIpahemwe koeduunjeHTa TMKBUIHOCTH 1 MPABOBPEMEHO PEaroBame
- Ipely3uMabe 3aKOHCKHU TPONHMCAHUX Mepa Y CiIydajy HeHaruiare:
OTIOMCHE, YTYXEHa,...
- mpaheme 60HUTETA, TOCIIOBHE MOJIUTHKE EMUTCHTA
3. Pusuk - mpaheme KpeIuTHOT pejTHHTa
HEHUCIIYCHha - IPOIICHA BPEJHOCTH HEKPETHNHA Y CKIIAy ca MPOIHMCAaHUM POKOBHMA Cpenmu
obasese apyre |3.1. Kpenutau pusuk - mpaheme HamaTe MOTpaknBamka OPOUCHHUX CPENICTaBa U MMPHUHOCA TI0 PHU3HUK
YTOBOpHE OCHOBY 3aKyIna (otreHa 3)
cTpaHe - IOIITOBake MHTEPHE peryiaTuse (npouenypa Hamnara notpaxusama
3a IIpeMHje OCUTypamba)
- npaheme OoCII0BHE TIOJIMTHKE, Pa3Boja NPOU3BOJA, MTOCIOBHUX
KaramnureTa 1 OOHUTETa peocurypaBaia
4.1, Pusux npovere - npaheme BucHHE pedepeHTHE KaMaTHe CToIIe
KAMATHE CTOIE - yAarame y CKIIaay ca IpONHCHMa U 3aKOHCKUM OTpaHWICHAMa
4.2, Prsuk npoMee mena |- MIOIITOBAhC MHTEPHE PETYIATHRE y BE3H Ca HHBECTHPAHEM CPEICTaBa Husax
4. TpxxutTHA . OCHUTYpama
pHU3HK XapTHja Ol BpCAHOCTH - mpaheme 1ieHa akiyja u3 noprdesba JpymTsa, Kao 1 HHISKCA IIeHA PH3HK
4.3. Pu3uk mpoMeHe IieHa . ’ (omeHa 2,25)
HETIOKPETHOCTH aiuuja Ha oepsu
4.4, Jlemusnn pusux - mpaheme Kypca TuHapa u OCTBAPEHHX KYPCHUX Pa3IHKa
- nopeheme 0CTBApeHOT ca NPOjEeKTOBAaHUM KypCOM AMHapa
- IOIITOBabe MHTEPHUX MPAaBUIIHKUKA, ITPOLIEAYpa, POLEeca, MOIUTHKA 1
5.1. Pu3uiu HeasleKBaTHOT | METOJOJIOTH]ja 32 (PyHKIIMOHHUCAEe MH(HOPMAIIOHOT CHCTEMA U IPYTUX
(yHKIHMOHHUCamA OIIEPaTUBHUX jEANHHULA
nHpopManoHor cucteMa |- GU3NYKO M JaJbUHCKO 00e30eleme mpocToprja ca KIbyYHUM
Hpymtea XapJBepoM
5. OneparupHu 5.2. lpyru onepaTuBHU - Mepe IpUpoaHe o0paHe Ol pU3KKa: Pe3ePBHH PaYyHAPCKH IIEHTAp, Cpenmu
- PHU3UIH Y BE3H ca yrpaBJbambe KOHTHHYHTETOM T0CIIOBamha, yIpaBibamke Oe30enHomhy PHU3HUK
00aBJbamkbEM IMOCIIOBHUX nH(OPMAITMOHOT CHCTEMA, POKOBU UCIUIATE IITETA, HCITPaBKa (ouena 1,94)
aKTUBHOCTH Ha HUBOY BPEIHOCTH U OTITHC MTOTPAKUBAFHA
TI0j €MHUX - eBUCHIINja M KOHTPOJIA 3aXTEBa 3a OAIITETY, perpec u HabaBKy
OpTraHM3aIMOHUX cpencrasa
jennHnna - npaheme TPOLIKOBa IITETa U NOTPaKMBAba U3 CIIOPOBA
- PEIOBHO OJIpXKaBabe U KOHTPOJIA OTPOLIHE BO3MIIA
6. dpyru 6.1. Pusuk yBohema - IOCTYName y CKJIay ca MHTEPHUM aKTHMa Kojuma ce AehuHHILY Huzax
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I'pyna pusuka Tun pusuka Mepe ynpaB/bamba pu3dHuuMa I'pynna
oleHa
3HaYajHU Hea/IeKBaTHOT MIPOM3BOJIA, |IOCIOBHU IOCTYIamka y BE3H ca yBol)ereM HOBUX MPOU3BOJA, Kao 1 PHU3UK
PH3HLN Iporieca 1 MoAIpoIeca ITOBEepaBameM TociIoBa Tpehum mummrva (omena 2)
6.2. Pu3uk HeajekBaTHOT | - n3pana M3BemTaja onpaBraHOCTH IPOjeKTa
MOBEpaBama MoCcIoBa - IPaBHJIHA CEJICKIIMja UJIeja U IPABOBPEMCHO MPE3CHTOBAKE UIC)a,
Tpehum murmma pa3MeHa UCKYCTaBa U IMO/iaTaKa ca TPXKHIITA
- cpoBoljeme AKIIMOHOT IJIaHa aKTHBHOCTH Y MPOIIECY pa3Boja
MIPOU3BOJIA Ca OATOBOPHOCTUMA U POKOBUMA
VYkynHo nocmarpanu pusuuu pymirea Cpenbu
Y p p Py pusuk (2,7)

Tabena op. 34: Pesynmamu u3gpuieHux npoyena ca UOeHmupuUKo8anum Mepama 3a ynpassarbe pusuyuma

VYKyIHe OlleHe TIOjeIMHAYHUX TpyMa pU3HUKa Cy IPUKa3aHe Kao MPOCEYHE OIeHe MpuIaajyhux
TUTIOBA PU3UKA. Y OKBHpPY Je(PUHHCAHUX TUIIOBA PU3UKA, MOTY C€ YTBPIUTH U TOATUIIOBU PU3UKA,
KOjU C€ MOjeIMHAYHO OlEHY]Y Y PETUCTPY pU3UKa, a HA OCHOBY METO/IOJIOTH]E KOja j€ TPOIricaHa y
MHTEpHUM akTuMa JlpymTBa kojuMa ce ojjpeljyje HauuH yrnpaBibamba pU3UIIMA.

XIII AKTUBHOCTH JPYIITBA HA I1IO/bY HCTPA’KUBAIbA U PABBOJA

[TocraBspena Bu3uja u mucuja ,,AMC ocurypame’ a.n1.0. beorpan (y nassem tekcty: JpymTsa)
Hamehy moTpeOy 3a KOHTHHYHUpPAaHUM aJalTHPAmbEM BOJIATHIHUM TPXKHUIIHUM YCIOBHMA, OJHOCHO
CHpoBOheHEM PA3IUYUTUX AKTUBHOCTH Y IIUJbY MOZICPHU3ALIM]€ ITOCIOBaka U Kpenpama KOHKYpETHE
YCIIy’)KHE TIOHYJIE.

JIpyIITBO c€ aKTUBHO 0aBU UCTPAXHBAKHEM U MOHHUTOPUHIOM Kako jJoMaher, Tako U €BPOICKOT
TPXKUIITA OCUTYpama, Y by Monudukaiyje mocrojehux u pa3Boja HOBUX MPOM3BOIA OCHTYpamba.
VY tom cmuciy, HpymrBo je 1y 2017. ronuHU TOIMHN YYUHHIIO 3HAyajaH MOMaK Ka OCTBapemY
3alpTaHuX IMJbEBA, IPEBACXOTHO Y MOIVIEy pa3Boja UMOBHUHCKUX BpcTa ocurypama. CtabuiaH pact
oOpauyHare npemuje o npuomxHo 3,5% Ha ykynHoMm HUBOY y 2017. roguHu, Kao U KoJi CKOPO CBUX
BpcTa ocurypama y mnoprdessy [pymTBa mojeauHadHo, aokasyje na je pymTBo MpOaKTHBHO
NPUCTYIIMIIO OCTBAapemy IOCTaBJbeHE BHM3Hje. AKTHBHOCTH JlpymiTBa, ca acmekTa pasBoja,
MPEACTaBbajy COPUCTUIIMpPAH MEXaHW3aM 3a OCTBAapHBAIKE TOCIOBHE BH3MjE U IOCTaBJhAHUX
CTpaTEIIKUX [HJHEBA.

HpymtBo je mouetkoMm 2017. roguue, y muiby mnpahema CBETCKUX TPEH/IOBA YCHUTH-aBamba U
[I0J€THOCTaBJ/bCHA YCIYra OCHUIypama, pa3BUIO JEOAUHCTBEHY YCIYIY MHUKpPOOCUTYpama —
noMahMHCTBO Ha NPBU PU3MK, KOja je MOHyheHa kiMjeHTHMa J[pyIniTBa ImyTeM HMHTEpPHET KaHalsa
Mpojaje, a 3aTUM U yTeM JIPYTUX, TUPEKTHUJHUX HAauWHA MPOJIaje.

Crpyune ciayx6e [dpymTBa Ccy, y NPETXOMHO] TOAMHHM pa3BHjajie YKpIITEHY Mpoaajy (,,Cross-
selling), ca nuuspeM moBe3MBama MOCTOjehnx, pa3BUjeHUX Mpou3Bojaa [[pymTBa ca mpoU3BOIMMA
MMOBHMHCKOT ocHurypama. Ha Taj HaunH 00e30eheno je xopuniheme nmocrojehe Mpeke KimjeHara u
KOMIUIETHOT 3a/I0BOJbEH-a IbUXOBHUX MOTpeda 3a yciayrama OCUrypama.

On u3y3eTHOT 3Hauaja 3a CETMEHT MOCIoBama JpyIiTBa KOju ce THYE UCTPAXKUBaka U Pa3Boja
Cy aKTUBHOCTH IIPEAy3eTe Ha CTBApAby yCJIOBa 3a YBOhEHE yCiIyre OCUrypama IMOBHHE HAMEH-CHE
MHUKpPO, MaJIUM Tpeay3ehuma u npeay3eTHUINMA. YBOheme HaBeleHe yCIyre OCUTypama y OHYAY
HpymtBa, 06e30enuhe moryhHOCT yroBapama GIeKCHOMITHOT TOKpHha U THME 3a7J0BOJbEH-C TTOTpeda
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TPXKUITHOT CErMEHTa MUKPO M MaliuxX Tpemay3eha, KOju MMa BEJIWMKH Pa3BOJHH IMOTEHIH]jaJl, TE j€
HapOYHUTO MHTEPECAHTAH Ca ACMEKTa OCUTYparbha.

XIV OYEKUBAHU PA3BOJ IPYIITBA Y HAPEJHOM IIEPUOAY

OcHoBHa crparervja [pymrTBa je ma omoryhum crabuiiaH pacT YKyIHE MpPEMHje y3 OJpiKame
BHCOKOT' CTEIeHa 33/I0BOJbCTBA KiMjeHara. HapouuT 3Ha4yaj y cBOjoj crpareruju JpymrTBo npuaaje
CTaOMIIHOCTH U €(PUKACHOCTH Y CBUM CETMEHTHMA TTOCIIOBamkba. Y CKIIAy ca YTBpH)EHOM MOCIOBHOM
BU3MJOM M CTPATEHIKUM [UJbeBUMA, NEe(OUHUCAHUM KPO3 TPOTOAUIIEHE CTPATEIIKO OMPEIeIhEH-E
JlpymiTBa, MOCTaB/bEHE Cy OCHOBE 32 OUEKMBAaHH Pa3B0Oj Y HAPEITHOM ITEPHOY.

Y mornmexy pas3Boja, [pymTBo, y HapemHOM TEpPUOIY, OYEKYje OCTBAPEHEC IMOCTABJHECHHX
MTOCJIOBHUX IMJbEBa Koju he, mpeBacxoHo, 00yXBaTaTu:

noeehamwe opoja Knujenama — y3 ajbu pa3Boj moptTdesba U NUPEHE YCIy)KHE TTOHYIIE,
noeeharve yoena umoguHCKuXx ocuzyparay yKynuom nopmdeesny /[pyuimea — ycMepaBambeM
Ha ycIIyre MUKPOOCHUTYpama, ,,cross-selling® yciyre, kpenpame nmakera yciyra HaMeHheHHX
NOCEOHMM TPXKUIIHUM CETMEHTHMa, Kao M yciyre koje Tpeba na obe3bene IyropoyHo
MapTHEPCTBO U U3Tpamy onHOoca Mel)ycoOHoT moBepema n3mely ocurypanuka u Jpyirsa;
Ppazeoj npooajHe mpedxce u NPOOAJHUX KAHANA — DPA3BO] TUPEKTHE TMPOJAJHE MPEKe
3aMolLbaBakbeM KaJpoBa, KOHTHHYHUPAHOM €IyKallhjoM, eBajyalujy U TaKeTuMa
CTUMYJIallje 3a 3allocieHe, kKao u reorpadckumM mupemeM. [lopen aupekrHor, pymTso
HaMepaBa Jia pa3BHja 3aCTYITHUYKH, IOCPSITHUYKH U JIPyTre KaHaje Mpojaje;

cmabunan pacm yKynue npemuje /I[pywimea — c o63upom na je Jpymrso y 2017. ronuau
OCTBapWJIO CTa0MJIaH pacT yKymHe mnpemuje ox 3,5%, a y cKiIaay ca NpojeKTOBAHUM
BenuunHama, y 2018. roguHu OdeKMBaHA je HEIITO BHIA CTOMAa pacTa YKyIHE MpeMuje

Hpyirsa.

IInanupana npemuja

y 000
e T OopauyHara Pebdananc Ilaanupana
npemuja 2016. | npemuje 2017. | mpemuja 2018.
01 Ocurypame 0J1 TOCJISANIIA HE3T0Ie 38.093 39.865 43.861
02 | 1o6poBOJHHO 3IPaBCTBEHO OCUTYPAHHE 51.620 66.956 71.679
03 | Ocurypame MOTOPHUX BO3UJIA 304.339 360.103 392.807
05 | Ocurypame Ba3gyxoIioBa 32.525 30.481 27.280
06 | Ocurypame IIOBHHUX 00jekaTa 6.706 6.672 6.672
07 | Ocurypame pobe y mpeBo3y 0 0 0
08 | Ocwurypame IMOBHHE O] TIOKapa U IPYTHX OMMACHOCTH 36.068 28.323 50.277
09 | Ocrana ocurypama IMOBHHE 34.554 35.020 55.324
O06aBe3HO OCHTypame BIIACHUKA MOTOPHUX BO3HJIA O 2.996.660 7330.264 2 405.000
1001 | oaroBOPHOCTH 3a MITETY NPUIHHCHY TpehuM nnnma
Ocwurypame 011 OITOBOPHOCTH MPEBO3HUKA 32 pOOY MPHUITHKOM 0 1.369 2384
1002 | Tpancmopra
11 | Ocurypame o1 OATOBOPHOCTH 300T yIoTpede Ba3IyXoIIoBa 9.208 8.629 7.723
12 | Ocurypame o OITOBOPHOCTH 300T yroTpede MIOBHUX 00jekaTa 994 977 985
13 | Ocurypame o ONIITE OJrOBOPHOCTH 15.143 16.172 17.206
16 | Ocurypame GUHAHCH]CKUX I'yOUTaKa 1.548 36 731
17 | Ocurypame TpOIIKOBA NMPaBHE 3alITHTE 947 887 1.046
x 2.828.404 2.925.756 3.082.975
Tabena op. 35: Ilpukasz obpauyname u nianupawne npemuje Jpyumea
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IMPOMEHE ¥ INIOCJIOBHUM ITOJIUTUKAMA

JpywTBo TeMesbH CBOjE 1OCIOBAKE Ha [aK/bUBOM IUIAHHUPAY IOCIOBHUX AKTHBHOCTH, Y
CMepy HOCTaB/bEHE BH3Mje M MHCH]e, aJCKBaTHHM KOPHIINCIEM YCIOCTaBJHEHE OPraHu3alHoHe
CTPYKTYPE, paZld OCTBaperma KeJbeHHX pesyirara. Y Te CBpXe NPHMEbYje MOCIOBHE IOJIHTHKE
(TpXKHILHY, TOJHMTHKY JbYICKHX pecypca, MOJMTHKY (UHaHCHja W WHBECTHpama CpencTana
OCHTIyparba, MOJMTHKY pa3Boja HOBUX yCilyra OCHI'Ypara), CBE y3ajaMHO nosesane. JIpyITso HemMa
IPOMEHA Y IOCIIOBHHM IOJIMTHKAMAa M CBOje 10c/I0Bambhe 00aBika y CKIIaIy ca yTBpheHHM IIaHoBEMA
1 [IUJLEBUMA.

XV VIIATAIA Y IIMJBY 3AIITUTE )KUBOTHE CPEJIHHE

Hpymrrso je y 2017. romuau nojpaxano cienehe npojexte Be3ane 3a 3alITUTY XXHBOTHE CPEIHHE:

Cepujan TeneBH3HjCKUX eMHCH]a ,,52 BukeH 1a o CpOuju* koje npomosumy typuzam Cpbuje
H IIPOIIECE 0YyBam-a CKOJIOTH]E U 3allITHTE HKUBOTHE CPEIHHE

Ionpuika y cBpXy opranisoBpama 00pa30BHIX ceMHHapa/KoH(epeHInja/cKynoBa y 3eMJbH 1
MHOCTPAHCTBY, OpraHu3allji MEl)yHapOJHHX e1yKaTHBHUX MaHH(eCTallija i TAKMHYCH:A U3
00J1aCTH CKOJIOTH]€, OJPIKHUBOT Pa3B0ja U 3aIITUTE HKHUBOTHE CPEIUHE

Exonommky 60HTOH — PaJIMOHHUIIE 0 04yBaHy dKUBOTHE CPEIHHE
Peanusanuja npojexra - Cauyrajmo myme Cpbuje
Peanusanuja npojexra — 3a moj Gimcrasu Beorpajn
Peanusanuja nnpojexra — 3alITHTUMO HalIlE TTAPKOBE

Peanusanuja npojexra — AKTHBHOCTH Ha CHpOBOhemY mporpama w3 obJIacTd eKoJorHje u
3aIUTHTE YKUBOTHE CPEJIMHE '

Crumarse cepujalia o IpoMoIMju 1 yHanpelery typuszma CpOuje, Kao 1 OuyBarby U 3aIITHTH
AMHUBOTHE cpeiHe CpOuje "

XVII THOOPMAIHIE Y CKJIIAJTY CA YWIAHOM 29. 3AKOHA O PAYYHOBOJICTBY

Hndopmannje 0 oTKkyny concrBeHux aKuMja, oAHOCHO yaeaa: JIpyrrBo HUje BPIIUIO OTKYII
COIICTBEHUX aKIlH]a.
IHocrojamwe orpanaxa: /[pymtso HeMa orpataka

A

Hupexmop cexmopa 3a hunancuje,
PAavyHo6o0CmME0, UHGECMUPAILE U

S

Konmpodmiunz

LU

Jeamih Hejan

Ynan HzspunoZ®obopa Ipeoceonux Hzepuinoz oobopa
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Bilans stanja na dan 31.12.2017. godine

Bilans uspeha u periodu od 01.01.2017. godine do 31.12.2017. godine

Izvestaj o ostalom rezultatu u periodu od 01.01.2017. godine do 31.12.2017. godine

Izvestaj o tokovima gotovine u periodu od 01.01.2017. godine do 31.12.2017. godine

Izvestaj o promenama na kapitalu u periodu od 01.01.2017. godine do 31.12.2017. godine

Napomene uz finansijske izvestaje za 2017. godinu

Godi8nji izvestaj o poslovanju za 2017. godinu
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IZVESTAJ NEZAVISNOG REVIZORA

Skupstini akcionara i Nadzornom odboru AMS osiguranje a.d.o., Beograd

IzvesStaj o finansijskim izveStajima

Izvr8ili smo reviziju priloZenih finansijskih izvestaja privrednog drustva AMS osiguranje a.d.o., Beograd (u daljem tekstu:
Drustvo), koji obuhvataju Bilans stanja na dan 31. decembra 2017. godine i odgovarajuci Bilans uspeha, |zvestaj o ostalom
rezultatu, lzveStaj o promenama na kapitalu i IzveStaj o tokovima gotovine za godinu koja se zavrSava na taj dan, kao i
pregled znacajnih raCunovodstvenih politika i napomene uz finansijske izvestaje i druge objasnjavajuce informacije.

Odgovornost rukovodstva za finansijske izveStaje

Rukovodstvo je odgovorno za sastavljanje i istinito prikazivanje ovih finansijskih izvestaja u skladu sa Medunarodnim
standardima finansijskog izveStavanja, Zakonom o radunovodstvu, Zakonom o osiguranju, propisima Narodne Banke Srbije
koji reguliSu finansijsko izve$tavanje osiguravajucih drustava i ostalim relevantnim propisima Republike Srbije, kao i za one
interne kontrole koje rukovodstvo odredi kao neophodne u pripremi finansijskih izvestaja koji ne sadrze materijalno znac¢ajne
pogresne iskaze, nastale usled kriminalne radnje ili greske.

Odgovornost revizora

NaSa je odgovornost da izrazimo misljenje o finansijskim izvestajima na osnovu izvrSene revizije. Reviziju smo izvrsili u
skladu sa Medunarodnim standardima revizije. Ovi standardi nalazu da se pridrzavamo eti¢kih zahteva i da reviziju
planiramo i izvr§imo na nacin koji omoguéava da se, u razumnoj meri, uverimo da finansijski izvestaji ne sadrze materijalno
znacajne pogredne iskaze.

Revizija ukljuCuje sprovodenje postupaka radi pribavljanja revizijskih dokaza o iznosima i obelodanjivanjima datim u
finansijskim izvestajima. Odabrani postupci su zasnovani na revizorskom prosudivanju, uklju€ujuéi procenu rizika postojanja
materijalno znacajnih pogresnih iskaza u finansijskim izveStajima, nastalih usled kriminalne radnje ili greSke. Prilikom
procene rizika, revizor sagledava interne kontrole relevantne za sastavljanje i istinito prikazivanje finansijskih izvestaja radi
osmisljavanja revizijskin postupaka koji su odgovarajuéi u datim okolnostima, ali ne u cilju izrazavanja misljenja o
delotvornosti internih kontrola pravnog lica. Revizija takode uklju€uje ocenu adekvatnosti primenjenih raunovodstvenih
politika i opravdanosti raCunovodstvenih procena izvrSenih od strane rukovodstva, kao i ocenu opSte prezentacije
finansijskih izvestaja.

Smatramo da su pribavljeni revizijski dokazi dovoljni i odgovarajucéi i da obezbeduju osnovu za izrazavanje naseg revizijskog
misljenja.

Misljenje

Po nasem misljenju, finansijski izvestaji prikazuju istinito i objektivno, po svim materijalno znacajnim pitanjima, finansijski
polozaj Drustva na dan 31. decembra 2017. godine, kao i rezultate njegovog poslovanja i tokove gotovine za godinu koja se
zavrSava na taj dan, u skladu sa Zakonom o racunovodstvu, Zakonom o osiguranju, propisima Narodne Banke Srbije koji
reguliSu finansijsko izveStavanje osiguravaju¢ih druStava i ostalim relevantnim propisima Republike Srbije i
raéunovodstvenim politikama obelodanjenim u Napomenama uz finansijske izve$taje.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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Skretanje paznje

Poreski zakoni Republike Srbije se ¢esto razli€ito tumace i predmet su Cestih izmena. Tumacenja poreskih zakona od strane
poreskih vlasti u odnosu na transakcije i aktivnosti DruStva mogu se razlikovati od tumacenja Rukovodstva Drustva. Kao
rezultat iznetog, transakcije mogu biti osporene od strane poreskih vlasti i Drustvu moze biti odreden dodatni iznos poreza,
kamata i kazni. Period zastarelosti poreskih obaveza je pet godina, Sto znaci da poreske vlasti imaju pravo da odrede
placanje neizmirenih obaveza u roku od pet godina od kada je obaveza nastala.

Po navedenom pitanju nije izrazena rezerva u naSem misljenju.
Ostala pitanja

Narodna banka Srbije je tokom 2016. godine izvrSila neposrednu kontrolu poslovanja Drudtva. ReSenjem Narodne banke
Srbije G. br. 324 od 18. januara 2017. godine Drustvu su izreCene mere nadzora i postupanje u definisanim rokovima.
Tokom 2017. godine Narodna banka Srbije je uputila Drustvu viSe zahteva za dostavljanjem dokumentacije. Drustvo je
postupalo u skladu sa ReSenjem i zahtevima Narodne banke Srbije. Takode, Narodna banka Srbije je od 14. decembra
2017. godine, kao i tokom januara 2018. godine, izvrSila neposrednu kontrolu sprovodenja pojedinih mera nadzora
nalozenih navedenim ReSenjem.

Ocenom funkcionisanja dizajniranog sistema internih kontrola, nismo uocili nepravilnosti i slabosti koje bi imale uticaj na
finansijske izvestaje.

IzveStaj o drugim zakonskim i regulatornim zahtevima

IzvrSili smo pregled godiSnjeg izveStaja o poslovanju DruStva. Rukovodstvo Drustva je odgovorno za sastavljanje i
prezentiranje godiSnjeg izveStaja o poslovanju, u skladu sa zahtevima Zakona o racunovodsitvu i Zakona o trzitu kapitala.
NaSa odgovornost je da izrazimo miSljenje o uskladenosti godiSnjeg izvestaja o poslovanju sa finansijskim izvestajima za
poslovnu 2017. godinu. U vezi sa tim, naSi postupci ispitivanja su ogranieni na procenjivanje usaglasenosti
racunovodstvenih informacija sadrzanih u godi$njem izvestaju o poslovanju sa godis$njim finansijskim izvestajima koji su bili
predmet revizije. Shodno tome nasi postupci nisu ukljucivali pregled ostalih informacija sadrzanih u godi§njem izvestaju o
poslovanju koje proisti€u iz informacija i evidencija koje nisu bile predmet revizije. Po nasem misljenju, raCunovodstvene
informacije prikazane u godiSnjem izveStaju o poslovanju su, po svim materijalno zna€ajnim pitanjima, uskladene sa
finansijskim izvestajima Dru$tva za godinu koja se zavrsila na dan 31. decembar 2017. godine

Beograd, 26. mart 2018. godine

ryyi /
O Lofone ,-f.,\_
LAY

Stanimirka Svicevi¢

Licencirani ovlasc¢eni revizor

RSM
RSM Serbla d.o.0 S

Leogred Movl Beogres



[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3gapa) , PyssentoBa 16

BUJTAHC CTAHA

Ha gaH 31.12.2017. roanHe
- Y XubagaMa anHapa -

WU3Hoc
MperxoaHa roanHa
Fpyna pauyHa, pauyH no3vuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJTAREHM YNMUCAHU
00 KAMWUTAN 0001
B. CTANTHA UMOBUHA
(0003+0004-+0005+0006+ 0002 2120857 1248131 1890024
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 41 4116 4209 4417
012, peo 019 I ryasun 0004
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 41, 10196 10935 11962
02, ocum 021, pena 027 , aena 028 n | IV HEKPETHWHE, MOCTPOJEHbA U 0006
nena 029 OMMPEMA (0007+0008) 4.2. 797999 825126 840174
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju cnyxxe 3a obaBrbarbe AenaTHOCTU 357890 385017 400065
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 43, 440109 440109 440109
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCMICKU
03, ocnm 037 FNACMAHM (0011+0015) 0010 44, 1306077 407271 1032704
1. Yyewha y kanutany 0011
(0012+0013+0014) 9 9 10
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 9 9 10
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 1306068 407262 1032694
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 fiocneha (0017-+0018) o016 1283326 383215 1032194
a) [ly)HuuKe xapTuje oA BPeAHOCTU ca
Beo 036, Aeo 039 AKCHIM MPAHOCOM 0017 1283326 383215 932461
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BPeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocnieha 99733
033, peo 039 2.2. Jeno3nTu koa 6aHaka 0019 500



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A
5685
6024
7572
3788917
4233533
4678824
1006612
1183895
1367834
1006612
1183895
1367834
75494
105184
190197
75494
105184
190197
370253
354138
276068
1275940
1412401
1475191
1275940
1412401
1475191
1721687
1871723
1941456
5956
26451
9236
147448
159444
112110
7174
8066
20649
4125
2152
1616
4125
2152
1616
164703
196113
143611
29690
26891
25625
8771
3774
1144
8771
3774
1144
5614
5748
10655
5614
5748
10655
2937077
3288144
3490325
0
0
0
16089
87406
251927
41632
50755
131833
57721
138161
383760
18963
5798
6379
4552
4496
2588
166807
166807
166807
400065
385017
357890
840174
825126
797999
11962
10935
10196
4417
4209
4116
1890024
1248131
2120857
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&Naziv=Bilans%20stanja&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A#
http://aplikacije3.apr.gov.rs/fiexternal/

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
2.3. OcTtanu HenoMeHyTH AyropoyHu
Aeo 038, aeo 039 (DUHAHCUICKM NAacMaHn 0020 22742 24047
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021 45. 2469 590 767
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
2557967 2985402 1898893
(0024+0025+0026+ 0045+0046+0049)
10,13, 15 T SATVXE 0024 45, 9537 11228 11578
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025 4.7. 101837 99870 42777
KOJE CE OBYCTABJ/BbA
111 NOTPAXXUBAHA, NTACMAHU N 0026
FOTOBWHA (0027+0032+0033+0044) 4.8. 1917863 2433368 1380926
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 108040 102318 215890
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 481, 76078 67147 148823
peocurypatba
1.2. MoTpaxuBara of peocurypasaya u
Aeo 20, aeo 21 peTpoLiechoHapa 0029 4.8.2. 12 4150 2601
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 4823. 11301 15218 10510
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 4.8.4. 20649 15803 53956
223 2. MNoTtpaxwBatba 3a BuLe nnaheH 0032
nopes Ha Aobutak
3. ®uHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 4.8.5. 1542073 2055782 978039
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 373007 4294 8199
(0035+0036+0037)
€0 233, neo 239 a) JyxHuuke xapTuje og BpeAHOCTU 0035
pacronoxwvee 3a npoaajy 369594
6) BnacHuuke xapTuje oA BpeaHoCTY
Aeo 233, peo 239 pacnonoxwee 3a npoaajy 0036 3413 4294 8199
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 105399 100896 87434
6unaHc ycnexa (0039+0040+0041)
a) [ly>Hu1uKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040 105393 100890 87429
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041 6 6 5

no dep BpeaHOCTH Kpo3 BunaHc ycnexa



767
590
2469
24047
22742
500
99733
932461
383215
1283326
1032194
383215
1283326
1032694
407262
1306068
10
9
9
10
9
9
1032704
407271
1306077
440109
440109
440109

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4HU Aeno3unTu KoA 0042
! 6aHaka 700000 600000 481626
3.4. OcTanu KpaTKOPOYHU (UHAHCUCKM
235, 238, peo 233 rnacMaHm 0043 363667 1350592 400780
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBMHa | 0044 4.8.6. 267750 275268 186997
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3IPAHNYEHA (0047+0048) 4.9. 470177 360836 431844
1. Pa3rpaHuyeHu TPOLIKOBM Npubase
274 ocurypatba 0047 24316 359084 427698
2. [lpyra aKT1BHa BpeMeHcka
270, 271, 272, 273, 279 pasrpaHierba 0048 45861 1752 4146
VI TEXHWYKE PE3EPBE KOJE MAOAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 4.10. 58553 80100 31768
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 20875 27395 3391
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 37678 52705 28377
peTpoLiecoHapa
3. Ocrane TexHMYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 4.11. 4678824 4233533 3788917
88 A. BAHBUJIAHCHA AKTUBA 0054 11 7572 6024 5685
NMACUBA
A. KAMMUTAN
(0402+0407+0408+0411+ 0412- 0401 1188499 945389 851840
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 4.12. 641723 641723 641723
300 1. Akumjckun kanutan 0403 641723 641723 641723
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404
301, 302 3. Yno3u gpywTsa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 0 0 0
305 1. EMucvoHa npemuja 0409
306, 307 2. 3aKOHCKe, cTaTyTapHe u apyre 0410

pesepse



369594
8199
4294
373007
978039
2055782
1542073
53956
15803
20649
10510
15218
11301
2601
4150
12
148823
67147
76078
215890
102318
108040
1380926
2433368
1917863
42777
99870
101837
11578
11228
9537
1898893
2985402
2557967

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPUIAJTHE UMOBWHE, 0411 4.13. 166807 166807 166807
HEKPETHWHA, MOCTPOJEHA N
OMNPEME
32, ocum 320 V HEPEAJTM30BAHM AOBMLIN 0412 4.14. 2588 4496 4552
33 VI HEPEAJZIN30BAHU rYBULIN 0413 4.15. 6379 5798 18963
VII HEPACMOPEBEHN JOBUTAK
34, oonm 342 (0415+0416) 0414 416 383760 138161 57721
1. HepacnopeheHu aobutak paHujux
340 rogvHa 0415 131833 50755 41632
2. Hepacnopehenu fobutak Tekyhe
34 roavte 0416 251927 87406 16089
VIII TYBUTAK 10 BUCUHE KAMUTAA
35, ocum 352 (0418+0419) 0417 0 0 0
350 1. MN'ybuTak 13 paHujux roamHa 0418
351 2. lN'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421
B. PESEPBUCAHA N OBABE3E
(0423+0430+0434+0435+ 0422 3490325 3288144 2937077
0444+0453+0457)
1 AYTOPO4YHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 4.17. 10655 5748 5614
400, 403 1. MaTtemaTnuka pesepsa 0424
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426
405 4. Pe3epBe 3a 60Hyce 1 nonycre 0427
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 10655 5748 5614
II IYTOPOYHE OBABE3E 0430
(0431+0432+0433) 4.18. 1144 3774 8771
11 a) npeMa MaTUYHUM W 3aBUCHUM 0431
npaBHUM NUUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
vumma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 1144 3774 8771
416 11T O[J10XEHE MOPECKE OBABE3E 0434 4.19. 25625 26891 29690



431844
360836
470177
186997
275268
267750
400780
1350592
363667
481626
600000
700000
5
6
6
87429
100890
105393
87434
100896
105399
8199
4294
3413

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Texyha roauHa Kpajibe crame MoueTHo cTake
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 4.20. 143611 196113 164703
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 4.20.1. 1616 2152 4125
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
NpaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puUHaHcHjcke
oa 422 po 429, ocum 427 obasese 0439 1616 2152 4125
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocioBatba Koje ce
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YrOBOPEHUX U3HOCA 4.20.2. 20649 8066 7174
4. Obasese 3a npemujy, 3apage v apyre
44, 45, 46,47, ocum 474 obasese 0421 4203, 112110 159444 147448
474 5. ObaBese 3a nopes u3 pesynTtata 0443 4.20.4. 9236 26451 5956
V NMACBHA BPEMEHCKA 0444
PA3FPAHUYEHSA (0445+0449+0450) 4.21. 1941456 1871723 1721687
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 1475191 1412401 1275940
490, neo 492 a) XKMBOTHWUX OCUrypatrba M caocurypatba | 0446
6) HeXXMBOTHUX OCUrypaa U
491, neo 492 caocuryparba 0447 1475191 1412401 1275940
neo 492 B) peocuryparba u peTpoLiecuja 0448
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 276068 354138 370253
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpantersa (0451+0452) 0450 190197 105184 75494
710 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTana HernoMmeHyTa nacnBHa
496, 498, Ao 499 BPEMEHG PaarpaHIera 0452 190197 105184 75494
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 4.22. 1367834 1183895 1006612
493, peo 495 a) XKMBOTHWMX OCUryparba M caocurypatba | 0454
6) HEeXWBOTHUX OCUTypakba 1
494, feo 495 caotTyparea 0455 1367834 1183895 1006612
£1e0 495 B) yAenu y.I.IJTETaMa peocurypatrba n 0456
peTtpouecija
€0 497 VII APYF'E TEXHWYKE PE3EPBE 0457

OCUIYPAHA — 10 rOANHY JAHA



641723
641723
641723
851840
945389
1188499
5685
6024
7572
3788917
4233533
4678824
28377
52705
37678
3391
27395
20875
31768
80100
58553
4146
1752
45861
427698
359084
424316

W3noc
MNperxogHa roguHa
Fpyna pauyHa, pauyH no3vuniA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crame MouyerHo cTate
1 2 3 4 5 6 7
B, 'YEUTAK U3HA[l BUCMHE
0458
35, ocum 352 KAMUTANIA
. YKYIMHA NACHBA (0401+0422- 0459
0458) 4.23. 4678824 4233533 3788917
89 . BAHEUJIAHCHA NACUBA 0460 1 7572 6024 5685
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LImepa nAenatHoctv 6512

|16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba:

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 g5, 2947250 2853609
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba 1002
5.1.1. 2873197 2780914
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
10, 61 1004
610, 613 ocuryparba 1 caocuryparsa 0o 2936404 2828404
1.3. MNpemuja NpeHeTa y caocuryparbe —
neo 512, neo 523 HacHBHa 1005 4485 3633
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 74001 56042
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 15279 12185
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
3. Mpuxoam oA NocnoBa HeNnocpeaHo
606, Aeo 609, 650, Aeo 659 X C HOCs o curypatba 1014 512 14 18
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 513, 74039 72677
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87406
251927
2799
1267
40410
46509
125017
297169
7410
8925
132427
306094
10270
16633
4494
6688
303809
241618
211945
291018
1480
4607
1706
4071
229841
267175
3655
5858
41
465
135598
147140
211682
283901
5163
4172
352484
435678
68614
65233
708755
778554
93000
89395
870369
802716
1219198
1232536
40229
70075
104611
3293
2415
35089
12063
250
10905
8079
35875
0
35875
129994
82586
1094
1469
14620
4385
60903
39582
83028
99934
2828404
2936404
2780914
2873197
2853609
2947250
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016 5.2 1517614 1444799
(1017+1026+1034-1035-1044+1045- -
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 5.2.1. 271894 283806
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 54466 52911
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. fonpuHoc FapaHTHOM doHay 1022 100535 116058
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 116893 114837
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 55, 1123773 933758
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 950998 739957
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
neo 513, peo 524 caochrypara 1029 28030 37865
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 153304 165861
13Hoca
2.6. Mpuxoau op yyelwha caocuryparba y
neo 603, 620, 621 1032
HakHagu wreTa 2767 602
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpoLecHja y HakHaau WTeTa 5792 9323
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1934| 523, 197471 153259
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040-104141042- | 1033 524,
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



1444799
1517614
72677
74039
18
14
12185
15279
56042
74001
3633
4485

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2 1
526 ocuryparba — noseharse 038 284030 244066
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 90308 77669
3.5. Pe3sepBucaHe LUTETE CAOCUTyparsa,
516, 527 peocuryparsa 1 peTpouecrja — noeharse 1040 6797 5667
3.6. Pe3sepBucaHe LuTeTe Caocurypama,
Aeo 604, 632 peocurypatba 1 peTpoLechja — CMarbere loa 3048 18805
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHux owrteheHnx crBapn 75524 58555
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 132629
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo 98
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 5.3. 1429636 1408810
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNITAT 1050
(1016-1001)
B. MPUXOAN U PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUIYPAHLA
1051
5.4. 152661 170223
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 MpaBHUX JMLA U Of 3ajeAHNYKNX 1052 4317 3583
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2974 6995
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 2974 6995
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 99934 83028
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
683, 686, 687 N 1058
Aeo Aco Aeo nckasyjy no cep BpeAHOCTH Kpo3 6unaHc 39582 60903
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



933758
1123773
114837
116893
116058
100535
52911
54466
283806
271894

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 4385 14620
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 MNHBECTULMOHE aKTUBHOCTH 1469 1094
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 5.5. 82586 129994
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, neo 572 NPpUAPYXXEHNM NPaBHUM NIMLMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 35875 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHNX HEKPETHMHA 35875
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 8079 10905
6unaHc ycnexa
4. N'y6uun npn npoaaju xaptuja on
neo 572 BpeqHOCTH 1068 250 12063
5. HeraTuBHe KypcHe pas/siuke us
Aco 563 aKTMBHOCTH HHBECTHpaA 1069 35089 2415
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 3293 104611
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 5.6. 70075 40229
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
5.7. 1232536 1219198
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 5.7.1. 802716 870369
neo 542 1.1. Mposuzuje 1075 89395 93000
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 778554 708755
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 65233
1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa
274 npnbase — CMatberbe 1078 68614
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 5.7.2. 435678 352484
530 2.1. AMopTuzaumja 1080 4172 5163
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 283901 211682
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 OCTan JIM4HU TPOLLKOBM 1082 147140 135598



244066
284030
153259
197471
9323
5792
602
2767
165861
153304
37865
28030
739957
950998

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

465

41

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

5.7.3.

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

5.7.4.

5858

3655

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

267175

229841

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

4071

1706

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

4607

1480

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

291018

211945

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

241618

303809

neo 67

VII OCTAJIN NPUXOAUN

1092

6688

4494

neo 57

VIII OCTAJZIN PACXOAN

1093

16633

10270

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

5.8.

306094

132427

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

8925

7410

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

5.9.

297169

125017

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

46509

40410



1408810
1429636
98
132629
58555
75524
18805
3048
5667
6797
77669
90308

W3Hoc

AaHa M._

pyna pauyHa, pauyH Moauuyuja Aon HanomeHa 6poj
Texyha roguHa NperxopHa ropnHa
1 2 3 4 5 6

2, lo61TaK No oCHOBY Kpeupaka

342 OAJIOHEHUX NOPECKUX CPeAcTaBa U 1101 1267 2795
CMatbeta O[N0MEHUX NOPeckux obasesa
3. l'y6UTaK No OCHOBY CMatbelba

352 OANOMEHWUX NOPECKUX CPEACTaBa U3 1102
NPETXOAHWUX FOAMHA W KPpeupasa
oAnoxeHUWX nopeckux obanesa
E. HETO IOBUTAK

1103 5.10. 251927 B7406
(1098-1099-1100+1101-1102)
1, Heto gofuTak Koju NpuNana MarbMHCKUM 1104
ynarauuma
2. Heto noburak Koju npuMnana BeAuHCKoM 1105
BNAcHUKY
M, HETO IYBUTAK
1106
(1099-1098+1100-1101+1102)
1. Heto rybuTtak koju ce npunucyje MakbnHCKIM 1107
ynarauuma
2. Heto ryGuTak koju ge'npunmcyje sehuHciom 1108
BNACHUKY e
3. 3APALlA MO AKLMIU
1, OcHoBHA 3apaja No akuuy (y AuHapuMa 6e3 1109
napa)
2, YmatbeHa (passoftbeHa) 3apaja no akuujn (y 1110
AvHapuMa 6es napa)
£
¥ Beo(%\i\’ 3akongfu AacTynHui -




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba: Ocurypatbe og nocneauua Hesroge u 130

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 94785 97585
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 94694 97420
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatrba M caocuryparba 1004 103592 89712
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 187 334
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 8711
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 8042
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 o1 165
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179456
240188
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47
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7
6
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20861
24524
32566
47317
794
696
54227
72615
5484
4130
165038
166069
1799
1553
161353
163492
215580
236100
1277
2472
3318
116
77
1238
383
8
346
285
1266
0
1266
4124
2913
35
52
464
155
1932
1396
2634
3525
89712
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94785
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
98994 62398
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 2638 2243
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 2590 2243
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. fonpuHoc FapaHTHOM doHay 1022 48
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 90255 75557
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 53236 27611
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
neo 513, peo 524 caocuryparba 1029 25113 34818
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 12268 13312
13Hoca
2.6. Mpuxoau op yyelwha caocuryparba y
neo 603, 620, 621 1032
HakHagu wreTa 362 184
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 6101
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03° 15385
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



62398
98994
165
91
8042
8711
334
187

U3HoOC
F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2 1
526 ocurypatrba — noseharbe 038 20387 6266
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 ocuryparba — CMakbehe 1039 14319 5545
3.5. Pe3sepBucaHe LUTETE CAOCUTyparsa,
516, 527 peocurypatba v petpouecuja — noseharbe 1040 2472 1624
3.6. Pe3sepBucaHe LuTeTe Caocurypama,
4, 632 1041
Aeo 604, 63 peocurypatba 1 peTpoLechja — CMarbere 0 2439 17730
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapm 17
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3Y/NTAT (1001-1016) 35187
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNITAT 1050
(1016-1001) 4209
B. MPUXOAN U PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUIYPAHLA
1051
5385 5401
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 153 114
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 104 222
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 104 222
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 3525 2634
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no ¢ep BpeAHOCTH Kpo3 6unaHc 1396 1932
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059
BpeAHoCTH



75557
90255
48
2243
2590
2243
2638

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 155 464
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 MNHBECTULMOHE aKTUBHOCTH 52 35
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUTYPAHbA 1062 2913 4124
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 1266 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHUX HEKPETHWHA 1266
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaAHOCTU Kpo3 285 346
6unaHc ycnexa
e 572 4. N'y6uun npn npoaaju xaptuja on 1068
BPEAHOCTH 8 383
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 1238 77
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 116 3318
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 2472 1277
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
236100 215580
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 163492 161353
neo 542 1.1. Mposuzuje 1075 1553 1799
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 166069 165038
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 4130 5484
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 72615 54227
530 2.1. AMopTuzaumja 1080 696 794
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 47317 32566
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 24524 20861

OCTanu JIM4HU TPOLLIKOBK



6266
20387
15385
6101
184
362
13312
12268
34818
25113
27611
53236

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

78

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

237837

179116

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

143

54

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

162

47

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

9818

5597

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

10551

5761

neo 67

VII OCTAJIN NPUXOAUN

1092

236

143

neo 57

VIII OCTAJZIN PACXOAN

1093

587

326

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

238940

179456

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

1248

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

240188

179456

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



35187
17
17730
2439
1624
2472
5545
14319

U3HoC
I'pyna payyHa, payyH MNo3uuuja Aon H. 6poj
Texkyha roguna MNpeTtxoaHa roguHa
1 2 3 5 6

2. lo6MTaK No OCHOBY Kpeuparba

342 OANOMEHUX NOPECKUX CPeACTaBa U 1101
c nopeckux o6
3. N'y6uTak No OCHOBY CMaketba

35 OANIOMEHUX NOPECKUX CPeACTaBa U3 1Hm
nper roAWHA U Kpeup
OANOXeHUX nopeckux obasesa
E. HETO 1IOBUTAK

1103
(1098-1099-1100+1101-1102)
1. HeTo ao6uTak Koju NPUNaaa MarsUHCKUM 1104
ynarayuma
2. Heto po6uTak Koju npunaaa BehuHCKoM 1105
BNACHUKY
M. HETO N'YBUTAK
e 240168 179456
(1099-1098+1100-1101+1102)
1. HeTo ry6uTak Koju ce npunucyje MarsuHCKUM 1107
ynarauuma
2, HeTo rybuTak koju ce npunucyje BehnuHckoM 1108
BNACHUKY
3. 3APAZA MO AKUMIN
1. OcHoBHa 3apaaa no akuuju (y AuHapuma bes 1109
napa)
2. YMarbeHa (pa3soatbeHa) 3apafa no akuuiu (y 1110
AuHapuma 6e3 napa)
Pl i
Yy m&m SaKhHcky 3agfynHuK
naHa l& -02 10\?5 0(/

O6pasay nponucax OanykoM o canapxajy v hopmu obpasaua huHaHcHjckux v3BelWTaja 3a ApywWwTBa 3a ocuryparse (“Cnyx6enu rnacHuk  PC" 6p. 135/2014

2014 1 102/2015)}



[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba: Ocurypatbe Bosuna

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 301962 335381
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 301638 334820
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
10, 61 1004
610, 613 OcUryparba 1 caocuryparba 0o 367284 304339
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 69 208
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 65577
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 30689
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 324 561



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A
114278
204778
114278
204778
1432
114278
203346
1105
2080
484
837
81299
135984
35863
149669
159
576
184
509
68246
215721
2
3
39
10431
12262
16283
23659
397
348
27114
36308
18739
30445
171854
213711
7513
10708
160628
193974
187742
230280
4330
8765
11256
412
260
4389
1298
31
1173
1011
4487
0
4487
13987
10330
118
184
1573
548
6553
4951
8934
12500
304339
367284
334820
301638
335381
301962
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&Naziv=Bilans%20uspeha-osiguranje%20vozila&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A#
http://aplikacije3.apr.gov.rs/fiexternal/

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
296168 220215
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 3673 3043
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 3673 3043
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 287350 222032
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 247364 182394
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
neo 513, peo 5. caocuryparba 029 1088 709
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 38905 39044
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HakHagu wreTa 7 115
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 33362 12439
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037
— CMatbere



220215
296168
561
324
30689
65577
208
69

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
526 ocurypatrba — nosehare 1038 33185 26853
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 ocuryparba — CMakbehe 1039 14 14605
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocuryparsa 1 peTpouecrja — noeharse 352 191
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe 161
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 v o 673 ocurypaHmux owreheHnx crBapm 1044 28217 17299
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 5794 115166
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
19095 18317
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 540 386
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 372 753
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 372 753
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 12500 8934
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
A0 683, Aco 686, Aco 687 nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 1058 4951 6553
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



222032
287350
3043
3673
3043
3673

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 548 1573
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 MNHBECTULMOHE aKTUBHOCTH 184 118
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 10330 13987
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, neo 572 NPpUAPYXXEHNM NPaBHUM NIMLMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 4487 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHUX HEKPETHWHA 4487
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 1011 1173
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHOCTH 31 1298
5. HeraTuBHe KypcHe pas/siuke us
Aeo 563 AKTUBHOCTM MHBECTUPaKA 1069 4389 260
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 412 11256
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 8765 4330
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
230280 187742
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 193974 160628
neo 542 1.1. Mposuzuje 1075 10708 7513
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 213711 171854
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare 1077 30445 18739
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 36308 27114
530 2.1. AMopTuzaumja 1080 348 397
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 23659 16283
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Ao 55 1082 12262 10431

OCTanu JIM4HU TPOLLIKOBK



26853
33185
12439
33362
115
7
39044
38905
709
1088
182394
247364

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

215721

68246

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

509

184

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

576

159

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

149669

35863

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

135984

81299

neo 67

VII OCTAJIN NPUXOAUN

1092

837

484

neo 57

VIII OCTAJZIN PACXOAN

1093

2080

1105

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

203346

114278

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

1432

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

204778

114278

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



115166
5794
17299
28217
161
191
352
14605
14

U3Hoc

AuHapuma 6e3 napa)

Ipyna pauyHa, pauyH Mosuuuja Aon HanomeHa 6poj
Texkyha roguHa lNperxoaHa roguuHa
1 2 3 4 5 6

2. flo6uTak no ocHoBY Kpeuparma

342 OAIOXKEHUX NOPECKUX CPeAcTaBa u 1101
(3 nopeckux o6.
3. Ty6uTak no ocHoBy cMatera

357 OA/I0MEHUX NOPEeCKHX CpeacTaBa u3 1102
NpeTXOAHUX FroAUHa U Kpeuparba
E. HETO 1OBUTAK

1103
(1098—1099—1100+1101-1102)
1. HeTo fo6uTaK Koju NPUNaaa MarbUHCKUM 1104
ynarayuma
2. HeTo ao6uTak Koju Npunana BeAUHCKOM 1105
BNACHUKY
XK. HETO IN'YBUTAK
1106 204778 114278

(1099—1098+1100-1101+1102)
1. HeTo ry6utak koju ce NPUNUCYje MarMHCKUM 1107
ynarauuma
2. Heto ry6utak koju ce npunucyje seluHckoM 1108
BNACHUKY
3. 3APAZIA MO AKUMIU
1. OcHoBHa 3apasa no akuuju (y AvHapuma Ge3 1109
napa)
2. YMatbeHa (passoatbeHa) 3apapa no aKuuju (y 1110

O6pazay nponucan OanykoM o cappxajy v hopmu obpasaua (uHaHCHjckuX U3BelWTaja 3a ApyILTEa 3a ocuryparse (“Cnyx6eHu rnacHuk PC"
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatrba: Ocuryparbe Basayxoniosa

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 13828 5125
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 13801 5065
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocuryparba 1 caocuryparba 1004 30481 32525
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacueHa
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 23812 13202
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 14258
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 7132
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 27 60



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A
31135
21364
31135
21364
75
31135
21289
118
173
52
69
203
187
255
177
17
48
20
42
31124
21169
2516
3
39
10431
12262
16283
23658
397
347
27114
36306
395
316
1910
2251
1515
1935
28629
35725
462
728
1203
34
28
364
139
3
125
84
372
0
372
1495
857
13
15
168
46
700
411
955
1037
32525
30481
5065
13801
5125
13828
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016 8082
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 0
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca 1026
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
520 2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX 1028
ocuryparba
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocuryparba
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, neo 54, feo 55 1 1cnnaTe HakHaja LITeTa U YroBOPEHNUX 1031
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw WTeTa
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



8082
60
27
7132
14258
13202
23812

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatrba — noseharbe
630 3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX 1039
ocuryparba — CMatbetbe
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn 6
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 8088
11€0 604, 631, 633, 638 6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 13828
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001) 2957
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
1585 1957
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 45 a1
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 31 80
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKpeTHWUHa 31 80
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 1037 955
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! uckasyjy no c¢ep BpeaHoOCTU Kpo3 6unaHc 411 700
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



0
0

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 46 168
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 WHBECTULIMOHE aKTUBHOCTHN 15 13
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 857 1495
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 372 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHNX HEKPETHMHA 372
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaHoCTH Kpo3 84 125
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BPEAHOCTH 3 139
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 364 28
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 34 1203
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 728 462
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA
1073 35725 28629
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 1935 1515
neo 542 1.1. Mposuzuje 1075
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 2251 1910
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 316 395
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 36306 27114
530 2.1. AMopTuzaumja 1080 347 397
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 23658 16283
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Ao 55 1082 12262 10431

OCTanu JIM4HU TPOLLIKOBK




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

2516

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

21169

31124

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

42

20

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

48

17

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

177

255

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

187

203

neo 67

VII OCTAJIN NPUXOAUN

1092

69

52

neo 57

VIII OCTAJZIN PACXOAN

1093

173

118

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

21289

31135

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

75

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

21364

31135

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



13828
8088
6

M3HoC

Ipyna pauyHa, pauyH Mo3uuuja Aon HanoMmena 6poj
Tekyha roauna MNpeTtxoaxa roauxa
1 2 3 4 5 6

2. No6uTak No OCHOBY Kpeupara

342 OANIOMEHUX MOPECKUX CPeAcTaBa U 1101
CMatbera p 6
3. My6uTak no ocHOBY cMatbera

35 OA/0XEHUX NOPECKUX CPefCTaBa U3 1102
nper roguHa v Kpeup
OANOXKEHUX nopeckux obasesa
E. HETO JOBUTAK

1103
(1098-1099-1100+1101-1102)
1. HeTo no6utak koju Npunaga MarsuHCKUM 1104
ynaraiuma
2. Heto po6uTak Koju npunaaa BehuHCKoM 1105
BNACHUKY
. HETO N'YBUTAK
1106 5
(1099-1098+1100-1101+1102) 21364 3135
1. HeTo ry6uTak Koju ce Npunucyje MaruHckuM 1107
ynarauuma
2. Heto ry6utak Koju ce npunucyje BeRuHckomM 1108
BNACHUKY
3. 3APAZIA O AKLMIU
1. OcHoBHa 3apaja no akumju (y AMHapuma Ge3 1109
napa)
2. YMarbeHa (pa3soarseHa) 3apaaa no akuuju (y 1110
AuvHapuma 6e3 napa)
y &0%‘\/

naHa .'ﬂ 02 @%2 .




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LImepa nAenatHoctv 6512

|16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba: Ocurypakbe nioBHux o6jekaTta u TpaHcnopTa

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 11969 3773
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 11963 3761
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatrba M caocuryparba 1004 6672 6706
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacueHa
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 2945
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 5201
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 6 12
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42193
25742
42193
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16
42193
25726
24
38
11
15
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53
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4
10
4
9
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3
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12262
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23658
397
348
27114
36307
231
19
543
1322
312
1303
27426
37610
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7
6
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1
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0
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3
3
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
254 18597
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 67 67
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 67 67
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 37
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
520 2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX 1028
ocuryparba 32
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocuryparba
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, neo 54, feo 55 1 1cnnaTe HakHaja LITeTa U YroBOPEHNUX 1031 5
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw WTeTa
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 150
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



18597
254
12
6
5291
2945

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocuryparba — noseharbe 184
630 3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX 1039
OCUrypatba — CMakberbe 34
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn 1
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 18531
11€0 604, 631, 633, 638 6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 11715
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001) 14824
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
347 404
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 10 8
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 7 17
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKpeTHWUHa 7 17
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 227 197
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 90 144
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



37
67
67
67
67

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 10 35
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 MNHBECTULMOHE aKTUBHOCTH 3 3
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 188 309
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 82 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHMX HEKPETHUHA 82
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaHoCTH Kpo3 18 26
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHOCTH 1 29
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 80 6
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 7 248
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 159 95
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA
1073 37610 27426
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 1303 312
neo 542 1.1. Mposuzuje 1075
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 1322 543
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 19 231
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 36307 27114
530 2.1. AMopTuzaumja 1080 348 397
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 23658 16283
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Ao 55 1082 12262 10431

OCTanu JIM4HU TPOLLIKOBK



184
150
5
32

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

25736

42155

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

10

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

75

53

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

41

78

neo 67

VII OCTAJIN NPUXOAUN

1092

15

11

neo 57

VIII OCTAJZIN PACXOAN

1093

38

24

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

25726

42193

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

16

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

25742

42193

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



11715
18531
1
34

U3HocC
pyna pauyHa, pauyH Mo3auuuja Aon Hanomena 6poj
Tekyha roguHa MNpeTxoaHa roguHa
1 2 3 4 5 6

2. lo6MTaK No 0CHOBY Kpenparba

342 OANTOXKEHUX NOPECKUX CPpeacTaBa U 1101
M nopeckux o6
3. Fy6utak no ocHoOBY cMatbera

352 OANI0EHUX NOpPecKUX cpeacTaBsa U3 1102
nper TOAWHA U Kp
OANOXKEHHUX Nopeckux o6asesa
E. HETO IOBUTAK

1103
(1098-1099-1100+1101-1102)
1. HeTo po6uTak Koju NPUNaaa MarsUHCKUM 1104
ynarauuma
2. HeTo pobutak Koju npunaaa sehMHCKoM 1105
BNaCHUKy
K. HETO NYBUTAK
S 25742 42193
(1099-1098+1100-1101+1102)
1. HeTo rybuTak Koju ce Npunucyje MaruHCKIM 1107
ynarauuma
2. HeTo ry6utak koju ce npunucyje sBehuHckom 1108
BNACHWKY
3. 3APAJIA NO AKLMIN
1. OcHoBHa 33paja o akuuju (y AuHapuma Ges 1109
napa)
2. YMatbeHa (pa3soatbeHa) 3apaga no akumju (y 1110
AuvHapuMa 6e3 napa)
o
y__©eo r?«klv\
s 20020013

I\~
O6paszau nponucax Oanykom o cagpxajy u hopMu obpasaua uHaHCHjckux U3BelWTaja 33 APYLUTBA 38 OCUTYParbe ("Cnyx6enu rnaciuk PC” 6p. 135/2014, 141/2014 u 102/2015\ f)




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocuryparba: UMOBMHCKa ocurypatba

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 89661 112409
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 89605 112279
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatrba M caocuryparba 1004 62805 70622
1.3. MNpemuja NpeHeTa y caocuryparbe —
neo 512, neo 523 HacHBHa 1005 4181 2958
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 11539 14036
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 42520 58651
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 56 130
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99
43
88
67397
72773
3481
2888
6
78
20861
24523
32566
47316
794
696
54227
72613
33447
17467
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3239
2224
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57814
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1005
1498
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60
751
301
5
272
173
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0
767
3245
1766
27
31
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
36393 18979
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 1884 2119
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 1884 2119
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 19522 17467
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 20947 18694
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
feo 513, neo 5 caocurypatba 029 1743 2168
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 3553 4448
13Hoca
2.6. Mpuxoau op yyelwha caocuryparba y
neo 603, 620, 621 1032
HakHagu wreTa 2398 302
2.7. Npuxoau oa y4yewha peocuryparba n
22, 623, 624, 62 1
Aeo 603, 622, 623, 624, 625 peTpoLiecHja y HakHaaM WTeTa 033 4323 7541
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 14987
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03° 594
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037
— CMatbere



18979
36393
130
56
58651
42520
14036
11539
2958
4181

U3HoOC
F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2 1
526 ocurypatrba — noseharbe 038 45716 10746
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 30739 11830
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocuryparsa 1 peTpouecrja — noeharse 457 1538
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLecuja — CMarberbe 447 1048
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapm 13
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 53268 93430
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNITAT 1050
(1016-1001)
B. MPUXOAN U PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NnPnxoau oa NHBECTUPAA
CPE[ICTABA OCUIYPAHLA
1051
3264 4250
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 92 89
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 63 175
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 63 175
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 2138 2073
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 846 1521
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059
BpeAHoCTH



17467
19522
2119
1884
2119
1884

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 94 365
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 MNHBECTULMOHE aKTUBHOCTH 31 27
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 1766 3245
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 767 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHUX HEKPETHWHA 767
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaHoCTH Kpo3 173 272
6unaHc ycnexa
e 572 4. N'y6uun npn npoaaju xaptuja on 1068
BPEAHOCTH 5 301
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 751 60
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 70 2612
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 1498 1005
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
127539 161832
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 57814 111086
neo 542 1.1. Mposuzuje 1075 2224 3239
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 38123 74400
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npvbase — noeehare
1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa
74 npvbase — cMarbere 1078 17467 33447
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 72613 54227
530 2.1. AMopTuzaumja 1080 696 794
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 47316 32566
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 oCTanu NNYHN TPOLLKOBU 1082 24523 20861



10746
45716
594
14987
7541
4323
302
2398
4448
3553
2168
1743
18694
20947

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

78

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

2888

3481

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

72773

67397

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

88

43

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

99

37

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

44333

10516

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

30529

35918

neo 67

VII OCTAJIN NPUXOAUN

1092

143

112

neo 57

VIII OCTAJZIN PACXOAN

1093

356

256

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

59193

92937

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

319

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

59512

92937

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



93430
53268
13
1048
447
1538
457
11830
30739

MU3Hoc
'pyna pauyHa, payyH Mo3uuyuja Aon HanomeHa 6poj
Tekyha roguna lNpeTxoaHa roguHa
1 | 3 4 5 3

2. [lo6MTaK No OCHOBY Kpeupaka

342 OANOMEHUX NOPECKUX CpeAcTaBa U 1101
” -
3. My6buTak no 0CHOBY CMatbetrba

352 OJUT0MEHUX NOPECKUX CPeACTaBa U3 110
MPETXOAHUX rOAAUHA U Kpeupatba
oAnoXeHUX nopeckux obasesa
E. HETO JJOBUTAK

1103
(1098-1099-1100+1101-1102)
1. HeTo fo6uTaK KOjU NPUNAA3 MarsUHCKUM 1104
ynarauuma
2. Heto po6uTak Koju npunaaa sehuHckoM 1105
BNACHUKY
K, HETO NYBUTAK
1106 59512 92937

(1099-1098+1100-1101+1102) .
1. HeTo rybuTak Koju ce NpUnucyje MarbuHCKkuM 1107
ynaraiuma
2. HeTo ry6uTak koju ce npunucyje sehuHcikom 1108
BNACHUKY
3. 3APAJIA NO AKUMIU
1. OCHOBH3 33paja No akuuju (y AuHapumMa bes 1109
napa)
2, YMarbeHa (pa3soarbeHa) 3apana no akumin (y 1110
AvHapuMa 6es napa)

y Eeorqng\%

aova J3.02.20\%,

3ayoHcku BacTynHuK




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LImepa nAenatHoctv 6512

|16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocuryparba: Ocurypatbe of OAroBOpHOCTH

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 2382752 2298573
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 2309202 2226811
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
10, 61 1004
610, 613 ocuryparba 1 caocuryparsa 0o 2364624 2322004
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 48 134
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 37643 28305
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 17731 66754
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X € Nocs 0 curypama 14 18
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 73536 71744
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673800
792150
2799
1267
40410
44504
711411
835387
7410
5833
718821
841220
8431
13395
3689
5386
178848
61589
159526
83726
1215
3710
1401
3278
742699
827524
56
209
13
156
41722
49048
65133
94633
1589
1392
108457
145229
60763
2436
50075
291879
353582
80382
74904
433024
380847
541425
525867
33025
56431
85882
2652
1983
28257
9903
201
8952
6507
28888
0
28888
106720
66505
898
1183
12002
3532
49999
31874
68162
80475
2322004
2364624
2226811
2309202
2298573
2382752
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016 1085792 1047474
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 263623 276324
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 46243 45429
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. fonpuHoc FapaHTHOM doHay 1022 100487 116058
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 116893 114837
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 726605 618703
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 629415 511258
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocurypatrba 85 171
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 98573 109056
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw wreta
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpoLecHja y HakHaau WTeTa 1468 1782
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 142871 156799
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



1047474
1085792
71744
73536
18
14
66754
17731
28305
37643
134
48

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2, 1
526 ocurypatrba — noseharbe 038 184557 200201
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 45201 45689
3.5. Pe3sepBucaHe LUTETE CaoCUrypara
516, 527 . ! 1040
peocuryparsa 1 peTpouecrja — noeharse 3515 2314
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe 27
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypasaya, OJHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHux owrteheHnx creapu 47307 41219
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 36867
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 1296960 1251099
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
122936 139745
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 MpaBHUX JMLA U Of 3ajeAHNYKNX 1052 3477 2941
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2395 5743
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
1054
neo 608, neo 653 HeKpeTHMHa 05 2395 5743
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 80475 68162
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
683, 686, 687 N 1058
heo Aco Aco ncka3syjy no ¢ep BpeaHoOCTH Kpo3 6unaHc 31874 49999
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



618703
726605
114837
116893
116058
100487
45429
46243
276324
263623

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTMBHOCTM MHBECTMpakba 1060 3532 12002
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 MNHBECTULMOHE aKTUBHOCTH 1183 898
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 66505 106720
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTH (1065+1066) 28888 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHNX HEKPETHMHA 28888
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 6507 8952
6unaHc ycnexa
4. N'y6uun npn npoaaju xaptuja on
Aeo 572 spenHocTH 1068 201 9903
5. HeraTuBHe KypcHe pas/siuke us
Aco 563 aKTMBHOCTH HHBECTHpaA 1069 28257 1983
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 2652 85882
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 56431 33025
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
525867 541425
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 380847 433024
neo 542 1.1. Mposuzuje 1075 74904 80382
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 353582 291879
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npubase — nosehatbe 1077 50075
1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa
74 npvbase — cMarbere 1078 2436 60763
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 145229 108457
530 2.1. AMopTuzaumja 1080 1392 1589
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 94633 65133
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 49048 41722

OCTanu JIM4HU TPOLLIKOBK



200201
184557
156799
142871
1782
1468
109056
98573
171
85
511258
629415

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

156

13

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

209

56

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

827524

742699

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

3278

1401

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

3710

1215

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

83726

159526

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

61589

178848

neo 67

VII OCTAJIN NPUXOAUN

1092

5386

3689

neo 57

VIII OCTAJZIN PACXOAN

1093

13395

8431

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

841220

718821

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

5833

7410

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

835387

711411

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

44504

40410



1251099
1296960
36867
41219
47307
27
2314
3515
45689
45201

O6pa3au nponucan OANyKoM 0 cazpsaly it hopmi nbnasaua duralicnjckinx n3sewTaja 3a ApyIuTBea 3a ocurypatse (“Cnyxbenu rnacsmk  PC” 6p. 135/2014, 141/2014 u 107/?@‘
\

v

i S U3noc
Fpyna pauyHa, pauyH , Mo3suuuja Aon 6poj ..
| Tekyha roguna MNpeTtxoaHa roguHa
|
1 ! 2 3 5 6
2. [lo6uTaK No OCHOBY Kpenparba
342 OANOEHUX NOPECKUX CPeAcTaBa U 1101 1267
[d on X nop 6 B
3. Fy6uTak no ocHOBY CMaiberba
352 OANOWEHUX NOPECKUX CPRACTARA U3 1102
MNPETXOAHUX T O/IMHA U Kpeupatba 3
OANOMXEeHUxX Nnopecknux obasesa
E. HETO 10BUTAK
1103 )
752 6738(
(1098-1099- 1100+ 1101-1102) 92130 673800
1. Heto noburak Koju NpUNana MarsuHCKUM 1104
ynarasuma
- |- : : o i
12, Heto poburak kojw npunaaa sehunckom 1105
BNACHUKY
. HETO NYBUTAK
1106
file{lZ) 1098+1100-1101+1102) i
I 1. Heto 1youTak Koju ce NpUNUcyje MarUHCKUM 1107
Iynal auuma
i
f]. Heto ryburtak koju ce npunucyje seluHckoM 1108
{ Bnackmky
53. 3APAJIA 10 AKIMIU
|1, OcoBHa 33paa no akumiu (y AuHapuma 6e3 1109
{napa)
7 Ymarsena (pa3soitbeHa) 3apafa No akunju (y 1110 .
| Anapuma 6es napa)
£
| (R 3akoHcih 33 I 1' .
R
o P
faWa 2 N )
of; / / D

v




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LImepa nAenatHoctv 6512

|16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba: Ocurmparbe KpeauTa u jeMcrea

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau 1001 0
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba 1002
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
610, 613 1.2. ObpayyHaTa npemMuja HEXMUBOTHUX 1004
ocurypatba 1 caocuryparba
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacueHa
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A
0
0
0
0
0
0
0
0
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&Naziv=Bilans%20uspeha-osiguranje%20kredita%20i%20jemstva&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A#
http://aplikacije3.apr.gov.rs/fiexternal/

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 0
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca 1026
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
520 2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX 1028
ocuryparba
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocuryparba
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, neo 54, feo 55 1 1cnnaTe HakHaja LITeTa U YroBOPEHNUX 1031
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw WTeTa
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme




U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatrba — noseharbe
630 3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX 1039
ocuryparba — CMatbetbe
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016)
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051 0
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 0
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKpETHWHA
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no cep BpeAHOCTH Kpo3 6unaHc
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



0
0

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTMBHOCTM MHBECTMpakba
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 0
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenoKpeTHocTy (1065+1066) 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHUX HEKPETHWHA
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckas3yjy no cep BpeAHOCTH Kpo3
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHoCTH
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTUBHOCTU MHBECTUpaba
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062)
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078)
neo 542 1.1. Mposuzuje 1075
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npvbase — noeehare
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 0
530 2.1. AMopTuzaumja 1080
feo 54 2.2. TpOLIJ.KOBM mMatepujana, eHepruje, yonyrau |4 e,
HemaTepujanHu TPOLLKOBU
€0 55 2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u 1082

OCTanu JIM4HU TPOLLIKOBK




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

neo 67

VII OCTAJIN NPUXOAUN

1092

neo 57

VIII OCTAJZIN PACXOAN

1093

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100




M3HoC

I'pyna pauyHa, pauyH Mo3uuuja Aon Hanomena 6poj
Tekyha roguHa lNpeTxoaHa ropuHa
1 2 3 4 5 6

2. Ao6uTak No OCHOBY Kpenparba

342 OANOMWEHUX NOPEeCcKUX CpeacTaBa u 1101
CMatbetha OAJI0KEHUX Nopeckux obasesa
3. Ty6urak no ocHoBY CMaketba

352 OANOMEHUX NOPECKUX CPpeACTaBa U3 1102
NPeTXoAHKX NroAUHa U Kpeupamwa
E. HETO JOBUTAK

1103
(1098-1099-1100+1101-1102)
1. HeTo go6uTak Koju NPUNAA3 MarbUHCKUM 1104
ynarauuma
2. Heto aobuTak Koju npunana BehuHCKOM 1105
BNACHWKY
M. HETO NYBUTAK
1106

(1099-1098+1100-1101+1102)
1. HeTo rybuTak koju ce npunucyje MamuHcKuM 1107
ynarasuma
2. Heto ry6utak koju ce npunucyje BeRUHCKOM 1108
BNACHUKY
3. 3APAIA MO AKLMIU
1. OcHoBHa 33paaa no akuwju (y auHapuma 6e3 1109
napa)
2. Ymarvera (pa3soarbeHa) 3apaga no akuuju (y 1110

AvHapuMa 6es napa)

v DEOTPARA

e 23002018




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocuryparba: He)xmBoTHa ocuryparba Koja HUCY CBpCTaHa y noarpyne

BUJIAHC YCIEXA

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 52298 761
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 52297 756
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 OcUryparba 1 caocuryparba 1004 947 2495
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacueHa
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 1005 500
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 1239
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 52355
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 1 5
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2005
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2
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9
5
4
2
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1
1
2
1
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117
236
6
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20861
12262
32566
23658
794
348
54227
36307
748
150
3131
3495
68
6
2451
3351
56561
39422
35
22
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1
2
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11
10
3
11
0
11
115
26
1
1
13
1
54
12
73
32
2495
947
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761
52298
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
69054
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 9
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 9
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca 1026
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
520 2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX 1028
ocuryparba
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocuryparba
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, neo 54, feo 55 1 1cnnaTe HakHaja LITeTa U YroBOPEHNUX 1031
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw WTeTa
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



69054
9
5
1
52355
1239
500
1005

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatrba — noseharbe
630 3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX 1039
ocuryparba — CMatbetbe
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 69143
11€0 604, 631, 633, 638 6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu 1046
— HeTo 98
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 52289
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001) 68293
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
48 150
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 1 3
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 1 6
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKpeTHWUHa 1 6
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 32 73
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 12 54
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



9
9
9
9

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 1 13
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTHN 1 1
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 26 115
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 11 0
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHNX HEKPETHUHA 11
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaHoCTH Kpo3 3 10
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeaHoCTU 11
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 11 2
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 1 92
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 22 35
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA
1073 39422 56561
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 3351 2451
neo 542 1.1. Mposuzuje 1075 6 68
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 3495 3131
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 150 748
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 36307 54227
530 2.1. AMopTuzaumja 1080 348 794
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 23658 32566
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 12262 20861

OCTanu JIM4HU TPOLLIKOBK




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

117

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

12889

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

124819

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

3220

135

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

2738

1703

neo 67

VII OCTAJIN NPUXOAUN

1092

neo 57

VIII OCTAJZIN PACXOAN

1093

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

13368

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

126391

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

13366

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

126391

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

2005



52289
98
69143

U3Hoc

Ipyna pauyHa, pauyH Mo3uuuja Aon HanomeHa 6poj
Tekyha roguHa MNperxoaHa roauHa
1 2 3 4 5 6

2. Ao6UTak No OCHOBY Kpeuparwa

342 OA/IOMEHUX NOPECKUX CpeacTaBa 1 1101
P e
3. Ty6uTaK N0 0CHOBY CMatbetba

352 OAUTOMEHUX NOPECKUX CpeacTaBa U3 1102
NPeTXOAHUX FOAUHA U Kpeupara
E. HETO JOBUTAK

1403 11361
(1098-1099-1100+1101-1102) .
1. HeTo f06UTaK KOjU NPUNaaa MarsUHCKUM 1104
ynarauuma
2. HeTo pgobutak Kkoju npunaaa sehnHckoM 1105
BNACHUKY
K. HETO NYBUTAK
1106 s

(1099-1098+1100-1101+1102) 126351
1. HeTo rybuTak koju ce npunncyje MatbiHCKInM 1107
ynarauuma
2. Heto ry6uTak koju ce npunucyje BehuHckom 1108
BNACHUKY
3. 3APAZIA NO AKLIMIU
1. OcHoBHa 3apaaa o akuuju (y AMHapuma 6es 1109
napa)
2. YMarbeHa (pa3soatbeHa) 3apaaa no akumju (y 1110

AvHapuma 6e3 napa)

y

T
faHa 23 02 . QQIX ¢




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LIJV|cbpa nAenatHoctv 6512

|16 100000563

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3gapa) , PyssentoBa 16

N3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roamHa MperxoaHa roguHa
1 2 3 4 5 6
A. HETO PE3YJITAT U3 NOC/TIOBAHA
I HETO AOBUTAK (AOM 1103) 2001 14 251927 87406
II HETO NYBUTAK (AOM 1106) 2002
B. OCTAJIN CBEOBYXBATHU JIOBUTAK U
FTYBUTAK
I CTABKE KOJE HERE BUTW PEKJTACU®UKOBAHE Y
BUTAHCY YCMEXA Y BYAYRUM NEPUOANMA
1. NoBehatbe peBanop13aLMOHNX PE3EPBU MO OCHOBY
320 HeMaTepujanHe UMOBMHE, HEKPETHWHA, NocTpojersa u | 2003
onpeme
2. CMatberbe peBaniopu3aLiMoHnX pe3epsi Mo OCHOBY
320 HeMaTepujanHe UMOBUHE, HEKPETHWUHA, NOCTpojerba U | 2004
onpeme
01 3. AKTyapcku 061K MO OCHOBY MaHOBa 2005
nedUHUCaHNX NpuMatba
4. AKTyapcku rybuuy no ocHoBy nnaHoBa
31 neduH1CcaHNX npuMarsa 2006 2791 56
322 5. [lobuum No ocHOBY ynaraka y BlacHU4ke 2007
MHCTPYMeHTe KanuTana
332 6. T'y6uLmM No OCHOBY ynarara y BnacHWuKe 2008
MHCTPYyMeHTe KanuTana
7. Dobuum no ocHoBy yaena y octanom
323 2009
cBeobyxBaTHOM pe3ynTaTy NpuUAPYXeHUX ApyLiTasa
333 8. M'y6uum no ocHOBY yzena y ocTanom 2010
cBe0obYXBaTHOM pe3ynTaTy NpPUAPYXEHUX ApyLuTaBa
II CTABKE KOJE HAKHAOHO MOrY BUTU
PEKITACUOUKOBAHE Y BUNTAHCY YCMNEXA Y
BYAYRUM MEPUOAMMA
324 1. ,U,OGVIL!VI Mo OCHOBY MpepayyHa UHaHCUjCKUX 2011
13BelLTaja MHOCTPaHOT NOC/oBatba
334 2. I'y6mu{4 Mo OCHOBY npepayyHa UHAHCKjCKUX 2012
“3BeLLTaja MHOCTPaHOT NOCIOBatba
325 3. lobuum oA MHCTpyMeHaTa 3aluTUTe HETO yiaraka 2013
Y UHOCTPaHO MocnoBakbe
335 4. Ty6uuM OA MHCTPyMeHaTa 3aluTUTe HETO ynararba 2014
Y MHOCTPaHO nocrnoBarbe
326 5. [lobuum No oCHOBY MHCTpyMEeHaTa 3alTuTe pusnka 2015

(XeymHra) HoBYaHoOr Toka
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W3noc
Ipyna pauyHa, pauyH Nosvuuja Aon HanomMeHa 6poj
Texyha roguna NperxoaHa roguHa
1 2 3 4 5 6
136 6. MyGuLW NO OCHOBY WHCTPYMEHaTa 3alTUTE pU3KKa 2016
(xeuunHra) HoBYaHOr ToKa
327 7. [obuuu no ocHopy xar._)mja ofl BpeAHoCTH 2017 ;i o,
PacnONOXMBMX 3a Npojajy 883 165
137 8. M'ybuuu no ocHosy XaPTMja OA BPEAHOCTH 2018
PACNONOKUBKX 33 NPOAAjY 581
111 OCTANE KOMMNOHEHTE OCTAJON PE3Y/ITATA
329 1. Ocranu HepeanusosaHu A4obuum 2019
339 2, OcTany Hepeanu3oBaHW ryGuLn 2020
IV OCTAJ/IN BPYTO CBEOBYXBATHM AOEUTAK
(2003+2005+2007+2009+ 2021 983 13165
2011+2013+2015+2017+ 2019)
V OCTANIA BPYTO CBEOEYXBATHU NYEUTAK
(2004+2006+2008+2010+ 2022 3372 56
2012+2014+2016+2018+ 2020) ' :
VI MOPE3 HA OCTAJIA CBEOBYXBATHW [OBWUTAK 2023
VN MYBUTAK NEPHOLIA (OBPAYYHCKI)
VII HETO OCTAJTM CBEOBYXBATHU HOBUTAK
2024 13109
(2021-2022-2023) = 0 Fsd
VIII HETO OCTANIM CBEOBYXBATHU NYBUTAK 2025
(2021-2022-2023) = 0 2489
B. YKYNAH HETO CBEOBYXBATHUW PE3YNTAT
NEPUOAA
I YKYMAH HETO CBEOBYXBATHW AOBUTAK *y
2026 o
(2001+2024-2002-2025 ) = 0 245438 100515
1. NpunucaH BeRMHCKAM BhacHALUMMa KanuTana 2027
2, MpUnucaH BRacHUUMMa Koji HeMajy KoHTpony 2028 i
II YKYMAH HETO CBEOEYXBATHU NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. Npunucan BeRUHCKMM BNacHUUMMa kanuTana 2030
2. Mpun1caH BnacHWUMMa Koju HeMajy koHTpony 2031
v _DeOTDA HEKI4 3aCTYNHIMK

s

wovo D2.02. 001

Yo

O6pa3all npenucak OAnykoM o caapxkaly u hopMu 06pazaLia (UHAHCAJCKUX W3BEWTaja 33 ApYLTES 3a ocuryparse ("Cnyxberu rachuk  PC" 6p, 135/2014, 141/2014 u 102/201

L’—'%ﬁ&

.




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3gapa) , PyssentoBa 16

N3BELLUTAJ O TOKOBUMA TOTOBUHE

y nepuogy og 01.01.2017. go 31.12.2017. rognHe
- Y XubagaMa anHapa -

WUzHoc
Mo3uumja Aon
Tekyha roamHa MperxoaHa roguHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 MNOC/IOBHUX AKTUBHOCTHU
I. |Mpunueu rotoBnHe 13 nocnoBHUx aktneHocTH (o4 1 ao 5) 3001 3317417 3089292
1. Mpemwuje ocuryparba U caocuryparsa v NpUM/beHN aBaHCU 3002 3113889 2932665
2. MNpemuje peocurypatrba U peTpouecuja 3003 0 0
3. Mpunuen of yyelwha y HakHaaw wreta 3004 12936 7870
4. MpuMrbeHe kamaTte U3 NOCNOBHWUX aKTMBHOCTU 3005 0 0
5. OcTanv NpunnBu U3 pefoBHOr NOC/I0Bakba 3006 190592 148757
II. |OanvBM roToBMHE U3 MOCIIOBHMX aKTMBHOCTM (04 1 Ao 9) 3007 2999287 2550484
1. HakHage wreTa 1 yroBOpeHWX M3HOCa U3 ocuryparba, YAenum y wretamMa 3008
13 caocuryparba v aTi aBaHcu 1212846 1027132
2. HakHage wTeTa 1 yaenu y lwtetamMa U3 peocuryparsa 1 petpouecuja 3009 0 0
3. MNpemuje caocuryparba, peocuryparba u petpouecuja 3010 85096 65153
4. 3apafe, HakHaje 3apaja W OCTau JIMYHU Pacxoamn 3011 400213 376897
5. OcTanu TpOLLKOBM CnpoBofera ocurypara 3012 1049343 773900
6. Mnahexe kamaTte 3013 115 54
7. MNopes Ha pobutak 3014 63860 19915
8. OAnMBM MO OCHOBY OCTaNNX jaBHWX Npuxoaa 3015 169967 287177
9. OcTanu oAnNMBY rOTOBUHE U3 PeAOBHOr NMOC/OBakba 3016 17847 256
III. |HeTo NpunMB roTOBMHE M3 NOCNOBHMX akTuBHOCTY (I-1I) 3017 318130 538808
IV. |HeTo 0anvMB rotoBMHE M3 NOCMOBHUX akTuBHOCTH (II-I) 3018 0 0
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
I. |Mpunueu rotToBMHe 13 akTMBHOCTM MHBECTMpaka (o4 1 ao 5) 3019 32926 26656
1. Mpopaja akuuja n yaena (HETO NpUMBK) 3020 50 4841
2. MNpopaja HemaTepujanH1x ynarara, HEKpETHWUHA, NOCTpojerba, onpeme u 3021
6MONOLLKUX CpeacTaBa 8393 3389
3. Octanu h1HaHCHjCku NnacMaHun — AenoHoBaka 1 ynararba
3022 0 0
(HeTo NpunnBm)
4. MpuM/beHe kamaTe U3 aKTMBHOCTW WHBECTUParba 3023 20181 14855
5. MpumbeHe avBuaeHae v ydewha y pesyntaty 3024 4302 3571
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275268
267750
0
1874
193
0
186997
275268
0
5644
88078
0
3027870
3355987
3115948
3350343
10198
9147
6966
6192
3232
2955
10198
9147
0
0
440532
314627
445695
338237
21493
9316
0
0
467188
347553
3571
4302
14855
20181
2550484
2999287
148757
190592
0
0
7870
12936
0
0
2932665
3113889
3089292
3317417
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=c278b525-9cbd-4521-abce-cca5b9f30dce&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=67BBA58DB4ABC0EF4E8C4F78D27B0953771F195A#
http://aplikacije3.apr.gov.rs/fiexternal/

Obpaszau nponucal OANYKoM O cappxajy U thopMu obpasaua duHaHcujckux UsBelwTaja 3a ApyWTEa 3a ocvrypatbe (“CRy#EeHH rnacHuk  PC” 6p. 135/2014, 141/2014 u 102,‘2021;51;- (@]

W3Hoc
Mo3uuuja Aon
Tekyha roguna MNpeTrxonHa roguHa
1 2 3 4
11 | OAAMBM rOTOBMHE U3 BKTUBHOCTY MHBECTHPara (oA 1 Ao 3) 3025 347553 467188
1. Kynoeuna akuuja u yaena (HeTo opnuseu) 3026 0 o
2. KynoB1Ha HemaTepujantux ynaratba, HeKpeTHUHa, nocTpojerba, onpemMe 2027 -
1 EUOSCLKIX CpeacTaBa 9316 21493
3. OcTanu iuHaHcWicku nnacMaHu — AenoHoBakba U ynarara
3028 338237 445605
(HeTo oanuen)
III. {HeTo NpUnWB roTOBMHE U3 BKTUBHOCTU uHBECTUpaHsa (1-11) 3029
IV, {Heto ofnue rotoBuHe U3 aKTUBHOCTM wHBecTupatba (11-1) 3030 114697 i 440527
B. |TOKOBW rOTOBUHE U3 AKTUBHOCTHM ®UHAHCUPAH:A
L |Npunveu rotoBuHe U3 akTMBHOCTU duHaKCUpatba (o4 1 ao 5) 3031 0 0
1. ¥seharbe ocHoBHOr KanuTana 3032
2. lyropouHu KpeauTu (HeTo NpUnUBeu) 3033
3. KpaTKopouHu KpeauTu (HeTo npunuen) 3034
4. Ocrane ayropoqHe obasese : 3035
5. Octane kpaTkopoure ofapese 3036
11. | OnnuBH roOTOBMHE U3 AKTUBHOCTW (UHaHcMpatsa (o4 1 Ao 7 3037 9147 10198
1. OTKyn concTeeHkX akuuja u yaena 3038
2. [lyropouHu KpeauTH (HeTo oanvan) 3039
3. Kpatkopaunu KpeauT (HETO oanuem) 3040 =
4. OcTane nyropoyre obapese 3041 I
5. Octane KpaTtkopoyHe ofasese 3042 &
6, OUHAHCUCKW M3UHT 3043 2955 3992
7, Wennahexe ausupnennae u yuewha y pesynrary 3044 6192 6966
111 |HeTO NpunuB roToBMHE U3 BKTUBHOCTW (MHaHCMPatba (I-11) 3045
IV, |Heto 0anMB roToaMHe W3 aKTUBHOCTU uHaHcparba (1I-1) 3046 9147 10198
I {CBErA NPW/IMB rOTOBUHE (3001+3019+3031) 3047 3350343 3115048
A. {CBErA OAJIMB rOTOBUHE (3007+3025+3037) 3048 3355987 3027870
B. |HETO NPUNUB rOTOBUHE (3047-3048) 3049 0 83078
E. |HETO OQ1/IMB FOTOBWUHE (3048-3047) 3050 5644 0
. JFOTOBUHA HA NOYETKY OEPAYYHCKOF NMEPUOAA 3051 275258 186957
3. |NO3WTUBHE KYPCHE PA3MIMKE MO OCHOBY MPEPAYYHA FOTOBWHE 3052 0 193
W. |HETATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA FOTOBUHE 3053 16874 0
J. |TOTOBWHA HA KPAJY OEPAYYHCKOT NEPUOQA 3054 267750 ! 275268
2o St B
Y ’DQOFPPQA"& 3AKOHEKY AacTynHUK e
faHa -Qg() . QO lg s 9‘/ i e
v 7 2




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|Lumbpa nAenatHoct 6512

|16 100000563

Hasve AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3papa) , Py3sentoBa 16

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

y nepuogy og 01.01.2017. go 31.12.2017. rognHe

- Y XWbagaMma auHapa -

EMucuoHa
Pse""_" onuc AOI| OcHosHu kanutan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
POl ocum 305, 306, 307 u 309) (pH 309) Kanutan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6

MoueTHO CTatbe UK cTatbe Ha

1 AaH 1. jaHyapa nperxogHe 4001 641723 4027 4051 4075 4099
roavHe
McnpaBka MaTepujanHo 3HayajHUX

2  |TPeLiaka v pomere 4002 4028 4052 4076 4100
PpayyHOBOACTBEHMX MONUTMKA —
nosehatbe nosuumje
Mcnpaska MaTepujanHo 3HayajHux

3  |Peuiaka vipomeHe 4003 4029 4053 4077 4101
PpauyyHOBOACTBEHUX MONUTUKA —
CMarbere nosuuuje
KopuroBaHo No4eTHO cTate

4 |wMcTamwe HapaH 1.janyapa | 4,0, 4030 4054 4078 4102
nperxoaHe rognHe (peaHu 6p. 641723
1+2-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX
MNosehare peBanopun3aLmoHnX
pesepBu 1 Hepeann3oBaHu Ao6uumn

6 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
M0 OCHOBY KOMMOHEHTW ocTasnor
pesynTata

7 CMatbetrbe peBanopusaLmoHnx

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

pesepsu

8 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTW OCTanor pesynrata

9 HeTo nobutak nepvoaa 4006 4031 XXX XXX XXX XXX 4103

10 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe ConCTBEeHNX akumja

11 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
OABUTHUX CTaBKW)
Mpoaaja/oTyherse concTBeHnx

12 akumja (nosehare kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarbeH-eM OIBUTHUX CTaBKK)

13 |Mperoc ¢ jearor Ha Apyr o6ank | 45, 4032 4056 4080 4104
kanuTana — nosehare nosunumje

14 |TPeroc c jeaHor Ha Apyri o6mmKk | 4q00 4033 4057 4081 4105

KanuTana — cMarberbe nosuuuje
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1188499
6379
6379
581
581
581
581
945389
5798
5798
945389
5798
5798
945389
5798
5798
13165
13165
13165
13165
851840
18963
18963
851840
18963
18963
1194878
383760
169395
9119
6328
2791
252810
251927
883
136
136
883
883
6192
6192
251927
251927
2791
2791
951187
138161
171303
641723
641723
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Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanutan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

4

6

15

CMatrbere KanuTana no 0cHoBy
pacrnoaene avBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatberbe KanuTana no ocHOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

18

OcTana cMatbera nosvumja

4010

4035

4059

4083

4107

19

YkynHa nosehatba no
payyHMMa y NpeTxoAHoj
roavHu (peaHu 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cMamera no
payyHMMa y NpeTXoAHoj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajibe crarbe wnm cramwe Ha
AaH 31. peuembpa nperxogHe
roamHe (peanu 6p. 4+19-20)

4013

641723

4038

4062

4086

4110

22

MoueTHO cTame UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

641723

4039

4063

4087

4111

23

Vicnpaska MaTepujanHo 3HavajHux
rpeLuaka v npoMeHe
payyHOBOACTBEHNX NONUTUKA —
noeehatrbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MOMUTMKA —
CMatberbe nosuumje

4016

4041

4065

4089

4113

25

KOpMroBaHO MOYETHO CTatbe
WM CcTake Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

641723

4042

4066

4090

4114




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOM| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLMoHnx

27 |PESEPBM M HEpEannsoBaH AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
MO OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX X _— oo XXX Yo XXX Yo - _—
KOMIMOHEHTYW OCTanor pesynrata

30 HeTo nobutak nepvoaa 4019 4043 XXX XXX XXX XXX 4115

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)
Mpopaaja/oTyherse concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHMX CTaBKM)

34 |MlpeHoc ¢ jearor Ha Apyru o6k | 4 4044 4068 4092 4116
KanuTana — nosehatrse nosunumje

35 |MPeHoc cjearor Ha Apyrn 06K | 445 4045 4069 4093 4117
KanuTana — cMarberbe nosuumje
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnoaene avBuaeHae

37 Cmatberbe KanuTtana no 0cCHoBy

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

obaBe3a npema 3anocneHnMa

38 Octana noseharba nosuuuje 4022 4046 4070 4094 4118

39 Ocrana cMarbera nosuvumje 4023 4047 4071 4095 4119
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(pean 6p.
26+27+29+30+31+32+34+38)
YKynHa cMatberba no

41 pauyyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 4050 4074 4098 4122

roauvHe (peaxu 6p. 25+40-41)

641723



641723

Ty6utak no BUCMHe

PeB. pe3sepse u HepacnopeheHun YkynHo KanuTana OTKynJbeHe conc.
Penu-u onuc aon| HepeanusosaHu Ao6uumn aon po6utak aon aon aon| @Kuuje n ypenu
6poj (xon. (rpyna 35 , ocum
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) Py ’ (pn 037,237)
342) 352)
1 7 8 9 10 11
MoueTHO cTatbe WK cTatbe Ha
1 AaH 1. janyapa nperxogHe 4123 171359 4149 57721 4177 870803 4211 4235
roauHe
WcnpaBka MaTepujanHo 3HayajHUX
2 |TPewaka v npomene 4124 4150 4178 212 4236
payyHOBOACTBEHUX NONUTUKA —
nosehatbe nosuuuje
Vcnpaska MaTepujanHo 3HavajHux
3 |fPewakan npomMene 4125 4151 4179 4213 4237
pay"yHOBOACTBEHUX NONUTUKA —
CMatberse nosunumje
KopurosaHo No4YeTHO CTatbe Ui
cTare Ha aaH 1. jaHyapa
4 4126 4152 4180 4214 4238
nperxoaHe roauHe (peaHu 6p. 171359 57721 870803
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
Moeehatbe peBanopu3aLMoHnX
6 PE3EPBM # Hepean30BaHy A6/ 4127 XXX XXX 4182 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHT OCTasnor
pesyntata
7 Cwmarberbe pesanopy3aLmonix 4128 XXX XXX 4183 XXX XXX XXX XXX
pesepau 56 56
8 Hepeanu3oBaHu rybuum no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM OCTasnor pesyntarta
9 HeTo pobutak nepnopa XXX XXX 4153 87406 4184 87406 XXX XXX XXX XXX
10 HeTo rybutak nepuosa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuarbe CONCTBEHWX akumnja
11 (cMarsetrbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHUX CTaBKM)
MNpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMarberem XXX XXX XXX XXX XXX XXX XXX XXX 4240
0ABUTHUX CTaBKM)
13 |MpeHoc CjenHor Ha apyrv o6k | 4, 5q 4154 4185 4216 4241
KanuTana — noseharbe nosuuuje
14 |TIpeHoC CjeaHor Ha Apyrv 06auk | 4,5, 4155 4186 4217 4242

KanuTana — cMakberbe nosuuuje



641723
641723

Ty6utak no BUCMHe

PeB. pesepse n Hepacnopehenn YKynHo OTKyrn/beHe conc.

Pepuu Hepeann3oBaHu Ao6MUKN po6utak kanurana aKuuje n yaenun
6poj onumc Aon Aon Aon (xon Aon Aon
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (""V"a33552 s OCUM (pn 037,237)
342) )
1 7 8 9 10 11
CMmarberbe KanuTtana no oCHoBy
15 pacrogene avsnaeHze XXX XXX 4156 6066|4187 6966 XXX XXX XXX XXX
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 Ocrana noeeharba nosuunja 4131 4158 4189 4218 4243
18 Ocrana cMarbera nosvumja 4132 4159 4190 4219 4244
YKynHa noBehatba no pauyHuMa
19 Yy nperxoaHoj roanHu (peaHu 6p. 4133 4160 87406 4191 87406 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuma
20 Yy npeTxoaHoj roanHu (peaHu 6p. 4134 56 4161 6966 4192 7022 4221 4246

7+12+14+15+16+18)

Kpajibe cTarbe unm crare Ha
21 AaH 31. neuembpa nperxogHe 4135 171303 4162 138161 4193 951187 4222 4247
roavHe (peaHu 6p. 4+19-20)

MoueTHo cTatbe UNM CTae Ha
2 41 41 4194 422 424
AaH 1. jaHyapa Tekyhe roguHe % 171303 63 138161 ? 951187 3 8

Vcnpaska MaTepujanHo 3HavajHux
rpellaka n npomeHe

23 4137 4164 4195 4224 4249
pavYyHOBOACTBEHUX MOSIUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauvajHUX

24 |TPEwaxa v npomene 4138 4165 4196 4225 4250

payyHOBOACTBEHUX NONUTUKE —
CMatberse nosuumje

KopurosaHo no4eTHO cTambe uim
25 cTambe Ha AaH 1. janyapa tekyhe |4139 171303 4166 138161 4197 951187 4226 4251
roauHe (peaxu 6p. 22+23-24)




HepacnopeheHnun YikynHo Fy6burak no OTKyn/beHe
2083 pobutak BUCHHE KanuTana COnCT.akuuje u
Pg"“.“ onuc aon|Pee-P ey | aon Aon (won aon Aon ynenu
Po) AoGuum (rpyna 32) (rpyna 34, ocum 2+3+4+5+.6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHKX
27 Pe3epBi 1 Hepeanu30saHi A0GULY 4140 XXX XXX 4199 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHTM ocTanor
pesyntata
CMarerbe peBanopu3aLmnoHnX
28 pesepsit 4141 2791 XXX XXX 4200 2791 XXX XXX XXX XXX
29 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntara
30 HeTo nobutak nepvoaa XXX XXX 4167 251927 4201 251927 XXX XXX XXX XXX
31 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cMarsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
ofBUTHKX CTaBKM)
MNpopaja/oTyhere concTBeHnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarbereM OABUTHNX CTaBKM)
34 |MPeHoc cjearor Ha apyru 06K | 4y 4y 4168 4202 4228 4254
KanuTana — noseharbe nosuuuje
35 |TIpeHoc cjeaHor Ha Apyrn o6nuk |4, 4169 4203 4229 4255
KanuTana — cMarerbe nosuumje
36 Cmarserbe KanwTana no 0CHoBY XXX XXX 4170 4204 XXX XXX XXX XXX
pacriogene avBuaeHae 6192 6192
37 Carberse kanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Octana nosehara nosuuuje 4144 883 4172 4206 883 4230 4256
39 OcTana cMatbera nosvumnje 4145 4173 136 4207 136 4231 4257
YkynHa nosehata no
pauyHuma y Tekyhoj rogmum
40 (pentn 6p. 4146 883 4174 251927 4208 252810 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbeba Mo payyHuMa
41 y Tekyhoj roanHm (peaHu 6p. 4147 2791 4175 6328 4209 9119 4233 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm crame Ha
42 AaH 31. peuembpa Tekyhe 4148 169395 4176 383760 4210 1194878 4234 4260

ropuHe (peaHu 6p. 25+40-41)



870803
57721
171359
641723

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 .9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15
MNMoueTHO cTawe nau cTamwe Ha AaH 1.
1 4261 4285 4315 4321
jaHyapa npeTxogHe roanHe 18963 18963 851840
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
2 NpoOMeHe payvyHOBOACTBEHWUX MOMUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
3 NpOMeHe payvyHOBOACTBEHUX MOMUTMKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO CTame Uau cTatbe
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 18963 4288 18963 4316 851840 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuU3aLIMoHNX pesepsu 1
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTanor pesynrata
7 CMatberbe peBanopusaLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
8 HepeanusoBaHu rybuum no ocHoBy 4265 4289 XX Yo - _—
KOMMOHEHTY OCTanor pesynrata
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoga XXX XXX 4290 XXX XXX 4325
11 CTuuarbe COnCTBEHNX akumja (CMarberbe o - 4291 XXX X - -
kanuTtana noseharem oabUTHUX CTaBKkK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 MpeHoc ¢ jeaHor Hg Apyrv o6nnK Kanutana — 4266 493 X Yo 4326
nosehatrbe nosuumje
14 MpeHoc ¢ jeaHor Ha Apyrv 06nuKk KanuTana — 4267 4294 YK oo 4327

CMatberse nosvumje



56
56
870803
57721
171359

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15
15 CMatbetbe KanuTana no 0CHOBY pacrioaene
XXX XXX XXX XXX XXX XXX XXX XXX
AvBuaeHae
16 CMatbetbe KanuTana no ocHoBy obaBesa
XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocieHnma
17 Ocrana nosehara nosvuuja 4268 4295 XXX XXX 4328
18 Octana cMarberba nosuumija 4269 13165 4296 13165 XXX XXX 4329
YkynHa noBehawa no pauyyHuma y
19 NPeTXoAHOj roanHu (peaHu 6p. 4270 4297 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMabera no payyHuMma y
20 NPeTXoAHOj roavHu (peaHu 6p. 4271 13165 4298 13165 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTtame nnm crare Ha aaH 31.
21 Aeuem6pa nperxoaHe roanHe (peaxun 6p. (4272 5798 4299 5798 4317 945389 4332
4+19-20)
MoueTHo cTame nam crarmbe Ha aaH 1.
22 |janyapa Texyhe rogmme 4273 5708|4300 5708|4318 945389 4333
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u
23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u
24 NpoMeHe pavyHOBOACTBEHWUX MOMUTHKA — 4275 4302 XXX XXX 4335
CMatberbe nosnumje
KopurosaHo No4YeTHO CTatbe WK cTatbe
25 Ha paaH 1. janyapa tekyhe roauHe (peaHu 4276 5798 4303 5798 4319 945389 4336

6p. 22+23-24)



6966
6966
87406
87406

P HepeanusoBanu ryouumu YKYNHO oAGMTHE CTaBKe YrynHo kanuran ryﬁma:;:‘zl;a;:ucune
5";:].“ onuc Aon Aon Aon Aor
;i . 9-1 ’
(rpyna 33) (xon, 10+11+12) (kon, 9-13) (rpyna 35 , ocust pH 352)
1 12 13 14 15
26 EMucuje akuuja XXX XXX XXX XXX X0k XXX XXX XKX
Mosehatbe pepanopvsauroHiix pesepsy u
27 Hepeanu3oBaH AobuLu No acHoBy XXX XXX pesy KX WX KX XXX e
KOMMOHEHTW ocTanor pesynrara
28 CMatbetbe pepanopu3aUvoHrX pesepsu XXX XXX XXX XXX XXX XXX KA XXX
29 HepeanusoBsaHu ryGUUK No 0CHOBY 4277 4304 e it 00t 3000
KOMNOHEHTU OCTAnor peaynrara 581 581
30 HeTo pobutak nepuoga XXX XXX XXX XXX XXX XXX XXX XXX
31 Heto rybutak nepuoaa XXX XXX 4305 XHX XXX 4337
32 CTWLBHE CONCTBEHWX aKUWja (CMatberbe e XX 4306 0L e XXX —
Kanutana nosehareM oABUTHUX CTaBKK)
Mpoaaja/oTyhetke concTBeHWX akumja
33 (nosehatbe KanuTana cMarbetbeM 0AGUTHUX XXX XXX 4307 XXX HHX XXX KK
CTaBKU)
34 MNpeHoc c jegror H.a APYTY OBNUK KanuTana — 42781 14308 —_— et 4338
noeehatbe noauuuje
35 NpeHoc ¢ jeaHor Ha Apyrd 0BAVK KanuTana = | 45og 4309 e . 4339
cMarberbe nosuumie :
36 CMarberbe KanuTana no ocHoBy pacnofene — e - xx o e w2 .
AvBugeHae
37 CMatbete kanuTana no ocHosy ofasesa et - - i e S -
npeMa 3anccieHuMa o A
38 Ocrana nosehatba Noauuuje 4280 4310 XXX *XX 4340
b ~
39 OcTana cMarbersa nosuuuje 4281 43114 AKX XXX 4341
YkynHa nosehatba No pauyHuMa y
40 Tekyhoj roaunm (peaxu 6p. 4282 531 4312 531 XXX XXX 4342
26+27+29+30+31+32+34+38) *
YKynHa cMarketba No payyHuMa y
41 Tekyhoj ronuHu (peawHu 6p. 42831 4313 XXX XXX 4343
28+33+35+36+37++39) :
Kpajie cratbe unu cTatbe Ha AaH 31.
42 Aeuembpa Tekyhe rogune (penHu 6p. 4284 6379 4314 6379 4320 1198459 4344
25+40-41) :
e 7 7
Yy beoerA‘A AKOMHCKI BaCTYNHKK
L] T U
Aaxa M_Q_Q(L_ Qu

D6pa3au nponucaH OANykoM o caapxajy W opmu abpasalla dMHaHCHckUX U3BewTaja 3a ApyWTEa 3a ocuryparse (“CnyxGeny rnacHuk  PC” 6p. 135/2014, 141/2014 v 102/2015).
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OCUI'YPAHKE

Beorpaa, mapt 2018. rogune

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEILITAJE

1. OIIIITHA MOJALIK O APYHITBY

I0CI0BHO HMe AKIHHUOHAPCKO JAPYHITBO 3A OCHUI'YPAIBE “AMC OCUI'YPAILE”
AJ1.0. BEOTPAJ

Cenumre Py3senroBa 16, beorpan

Maruynu 6poj |17176471

b 100000563

JemaTrHoct 6512 — He>kuBOTHO OCUTYypame

AKIIMOHApCKO APYIITBO 3a ocurypame ,,AMC Ocurypame’ a.n.0. beorpan (y mamem TeKcTy:
HpymtBo), yin. Py3Benrosa 16, ocHoBaHo je 1998. ronune y ckiany ca 3aKOHOM O OCUT'yparby UMOBHHE
u muna ("Co. muct CPJ", 6p. 30/96) u ynucano y cyncku peructap kon [Ipuspentor cyna y beorpany 30.
janyapa 1998. ronune Pememem 6poj 1-du-884/98, y perucrapckom ymnouky 4-60-00.

VY cknagy ca 3akoHOM O peructparuju npuBpenaux cyojekara ("Ci. macauk PC", 6p. 55/04),
HpymtBo je 27. jyra 2005. rogune n3BpImio npesoheme y Peructap npuspeanux cybjekara mog 6pojem
b1 44942/2005. Maruunu 6poj Hpymrsa je 17176471, [TUB 100000563, a mmudpa nenaraoctu je 65.12
— HEeXXHBOTHO OCHTypambe.

Hpymteo je y 2012. roguHu U3BPIINIO ycarianiaBame ca 3aKOHOM O MPUBPEIHUM JIPYIITBHMA
("Cnyx06enu rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. ronune JIpymTBO je perucTpoBaHO 3a 00aBJbamkE MOCIOBA CBUX BPCTA HEXMBOTHUX
ocurypama cxonto Pememy MO Hapoane 6anke Cpouje, 6poj 68 ox 17.12.2013. ronune.

3akoH o ocurypamwy (,,Cinyxx6enu timacauk PC* Op. 139/2014, y mameMm TekcTy: 3aKoH),
npeaBuaeo je obaBesy 3a ocurypaajyha qpymTBa Ja YCKJIaJe CBOje MOCIOBalkEe, UMOBHHY, KallUTall,
o0aBe3e, oprane, OpraHuM3alnjy u akre ca oapeadama 3akona. Pememwem Haponne 6anke Cpouje, I. Op.
325 on 18.01.2017. rogune, yrBpheHo je na je JpymTBo nocTynuio no 3akoHy U J0OMIIO je J03BOITy 3a
00aBsbame CBUX BPCTa HE)KMBOTHUX OCUTYpama HaBEICHHUX Y uiaHy 9. 3aKoHa.
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1.1. BPCTE HEXKUBOTHUX OCUTI'YPAIbBA KOJE OFABJBA JIPYLITBO
JpymTBo uMa 103B0y 3a o0aBJbame ciieichux BpcTa HeXKMBOTHUX OCUTypamba U TO:

1) ocurypame 01 IoclieIuIa He3roie, YKIbY4yjyhu ocurypame o1 ToBpeia Ha paay U mpopeCuOHATHUX
000Jpema, KOje TIOKPHBA:

*  YroBOpEHY HOBYAHY HAKHAJy 3a CIy4yaj He3ro/e

* HakHaJy 300T yrOBOPEHHX TPOIIKOBA 32 CIIy4aj HE3roe

* koMOMHaNMjy ucraTta u3 noaradke (1) u (2) oBe Tauke

* mcruiary 300r moclieuIa moBpee win omrehema 3apaBiba Wik 300T CMPTH ITyTHHUKA
2) nmoOpOBOJHHO 3APABCTBEHO OCUTYpPamE, KOj€ MOKPHUBA!

*  YrOBOpPEHY HOBYAHY HaKHAJY 3a ciiy4yaj 00JecTi

* HAaKHAJly YTOBOPEHUX TPOIIKOBA JieUCHa

* koMOMHaIMjy ucrata u3 noaradke (1) u (2) oBe Tauke;
3) ocurypame MOTOPHUX BO3MJIA, KOj€ IIOKPHBA LITETE HA MOTOPHUM BO3UJIMMAa HAa CONICTBEHH ITOTOH,
OCHUM IIMHCKHMX BO3MJIA, U HAa BO3WJIMMA O€3 COICTBEHOI MOTOHA, OJJHOCHO KOj€ IMOKpHUBa r'yOuTaK TUX
BO3MUJIA;
4) ocurypame IMHMHCKUX BO3WJA, KOj€ MOKPHBA IITETE HA IIMHCKUM BO3WJIMMA, OJTHOCHO I'YOMTaK THX
BO3MJIA;
5) ocurypame Ba3QyXOIUIOBA, KOjeé TOKpPHBA INTETE HA Ba3AyXOIUIOBHMA, OJHOCHO TyOWTaK
Ba3/lyXOILJIOBA;
6) ocurypame IJIOBHUX O0jekara, KOje MOKpHBA LITETE HA IJIOBHUM OOjeKTHMa, OJJHOCHO I'yOHWTaK
TUIOBHUX 00jekara (MOPCKUX, PEYHHX, je3EePCKUX M KAHAJICKUX);
7) ocurypame poOe y mpeBo3y, Koje MOKpHUBa MITETE Ha poOU, OJHOCHO TyOHUTaK pobe 6e3 003upa Ha
BPCTY MPEBO3a;
8) ocurypame UMOBHHE O] TOYKapa U IPYTrUX OMAaCHOCTH, KOj€ TIOKPUBA ITETE HA NMOBHUHU KOj€ HACTaHY
yclea TmoXapa, eKCIUIO3Hje, OJIyje W JAPYTUX NPHUPOJHHUX HEIMOro/a, aTOMCKE €Hepruje, Kiu3ama U
clerama Tja, OCHM IITETa KOje MOKPHUBAjy OCUTYpama U3 Tauke 3)-7) OBOT YJIaHa;
9) ocrana ocurypama MMOBHHE, KOja TOKPHBAjy IITETe HA MMOBHHHU HacTaje 300T JoMa MalllWHa,
npoBaiHe Kpahe, jJoma cTakia, Tpaja, Mpa3a WIM JPYTUX OMAaCHOCTH OCHM IITETa KOje MOKPUBAjY
ocUrypama 13 Tauke 3)-8) OBOT WJlaHa;
10) ocurypame 01 OIroBOpHOCTH 300T ynorpeOe MOTOPHHMX BO3WJIA, KOj€ IMOKPHBAa CBE BpPCTE
OJITOBOPHOCTH 300T ymoTpeOe MOTOPHUX BO3WJIA HA CONCTBEHHM MOTOH HA KONHY, yKJby4dyjyhu u
OJITOBOPHOCT IIPH TPAHCIIOPTY;
11) ocurypame 01 0aroBopHOCTH 300T ynorpede Ba3ayxoIuioBa, Koje MOKpHUBa CBE BPCTE OJrOBOPHOCTH
300r ynoTpebe Ba3ayXxoIuioBa, YKJbY4yjyhu 1 0ATOBOPHOCT MPHU TPAHCTIOPTY;
12) ocurypame 0l OATOBOPHOCTH 300r yroTpede MIOBHUX o0jekara, Koje IOKpHBAa CBE BPCTE
OJICOBOPHOCTH 300T yroTpede IIOBHUX o0jekaTa, YKIbY4dyjydd ¥ OArOBOPHOCT IIPHU TPAHCTIOPTY;
13) ocurypame 0j ONILTE OJrOBOPHOCTU 3a IUTETY KOje MOKPUBA OCTajle BPCTE OATOBOPHOCTH, OCUM
oaroBopHocTH u3 Tad. 10)-12) oBor unaua;
14) ocurypame KpeauTa, Koje IoKprBa:

* pusuK oj Hemahamwa, OJHOCHO Kalllkbema y miahamy 300r HECOJIBEHTHOCTH WIIH JPYTHX

norahaja wim nocrymnaxa
*  M3BO3HE KpEJUTE U OCTalle PU3UKE IIOBE3aHE Ca U3BO30M, TPTOBUHOM M yllarambuma Ha gjomaheM
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Y CTPAHOM TPXKHUIITY
* KpeauTe Koju ce uciuiahyjy y parama
*  XHIOTEKapHE U JIOMOapIHEe KpeauTe
*  TOJHOIPHUBPEIHE KPEIUTE
*  OCTaje KpeIuTe U 3ajMOBE;

15) ocurypame jeMcTBa, KOje TapaHTyje HEMOCPEHO WITH TIOCPEAHO UCTTYHheHhe 00aBe3a Ny KHHUKa;
16) ocurypame (hrHAHCH]CKUX T'yOMTaKa, Koje MOKpuBa (PMHAHCH]CKE TYOUTKE 300T:
* ryOuTKa 3amociema
*  HEJIOBOJHHUX MPHUXO0/a
*  JomIer BpeMeHa
*  mry0JbeHe A00uTH
*  HEIUIaHMPAHMX OMIITHX TPOIIKOBA
*  HEIUIAaHMPAHHX TPOIIKOBA MOCIOBAbHA
* TyOWTKa TP)KUIIHE BPEIHOCTH
* ryOuTKa 3aKyIHHHE, OJTHOCHO MMPUX0/1a
* [OCPEIHHX IOCIOBHUX I'yOHMTaKa, OCHM ryOuTaka u3 noaradke 1-8 oBe Tauke
*  OCTaJMX HEMOCJIOBHHX I'yOHTaKa
* ocranux (puHaHCHjCKUX ryOuTaKa
17) ocurypame TpOIIKOBA MpaBHE 3aITUTE, KOje TIOKPHBA CYACKE TPOIIKOBE, TPOIIKOBE aJBOKaTa M
JpyTe TPOIIKOBE MOCTYIIKA
18) ocurypame momMohu Ha IMyTOBamYy, KOj€ MOKpHMBAa MOMOh mnuMa koja Hauhy Ha mpolsieme Ha
IyTOBamkYy, OJHOCHO Y IPYTHM CIlTy4ajeBHMa OJCYTHOCTH M3 MPEeOUBANIMINTA UM OOpaBHIIITA

Hagenene nocnose JlpymrBo je 06aBjbaio y 3eMJbU 1 HHOCTPAHCTBY.

duHaHCHjCKU U3BEIITaju JlpyITBa CaCTaB/LEHH CY TMOJI MPETIIOCTABKOM CTaTHOCTH MOCIOBambha
(going concern) Tj. oI MpeTHOCTaBKOM J1a he JIpymTBo HACTABUTH Ja MOCITYje KOHTUHYHUPAHO.

1.2. HIOJAIIA O YIIPABH IPYIITBA

JpymTBo mociyje Kao jaBHO aKIMOHAPCKO JAPYIITBO ca JBOJOMHUM yIpaBibameM. OpraHu
HpymuitBa cy:

CkymniTiHa akKIMoHapa;
. Hanzopuu onbop;
3. WsBpuau og60p

[N

Vmpasy [pymtea ynne Hanzopuu u MU3BpirHu og60p.
CKkynwmuna akyuonapa

CkymniTiHa axkiuoHapa je HajBUIIM opraH [[pymTBa, MpeKko KOr akKIMOHApH JOHOCE H
0/100paBajy OCHOBHE KOpTiopaTHBHE oJuTyKe. Jlenmokpyr u HaunH paga CKyniTuHe akiimoHapa Jpymrsa
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perynucanu cy oapendama 3akoHa O OCHUTYypamy, 3aKOHa O TPUBpPETHUM ApymTBuMa, CTaTyToM
Hpymirea u [TocnoBHukom o pagy CKyIIITHHE aKIMOHAPA.

VYV 2017. ronunu onpkaHe cy yetupu ceanuiie CKynITHHE aKIUOHApa, U TO PEAOBHA CEAHUIA
nana 28.04.2017. rogune, a Banpemane cegnuie 10.02., 29.09. u 29.12.2017. ronune. Cemnuie
CKyIIITHHE aKIMOHApa Cy Ca3MBaHEe y CKIIAy ca BakehnM MpOonmucruMa U MHTEpHUM akTuMa J[pymTsa.

Axuuonapu Jlpymra cy 01aroBpeMeHO HHPOPMHUCAHH O MOCIOBamkwy JIpylITBa U CBOjy YNPaBJbauyKy
(GyHKIUjy Cy BpLIMIN aKTUBHUM yuenrheM Ha cepHuiiamMa CKyNIITHHE aKIIMOHAPA.

Haozopnu oooop

Hanmzopuu onbop je opran koju: yTBphyje mociaoBHy crpaterujy JpymTsa, BpIIM HaA30p HaJ
II0CJIOBamkhEM, YCTAaHOBJbABA MOJINTHKE YIpaBJbakha PU3UIMMA, OAroBapa 3a KOHTPOJIy pUHAHCH]JCKUX U
pPavyyHOBOJACTBEHHX AaKTUBHOCTH JlpymITBa, mpaTH yckiaheHOCT ca 3aKOHMMa U JPYTMM IPOIHUCHMA,
n3BemTaBa CKyMIITHHY aKIMOHAPa 0 OBUM NUTABMMA U BPILIH APYTe MOCIOBE MPONUCAHE 3aKOHCKHUM,
OJHOCHO mponucuma Jpymrsa.

3amany ¥ Ty)KHOCTH, CacTaB, H300p M pa3pellemhe WIaHOBa, IEIOKPYT U HaYKMH paga HagzopHor
onbopa JlpymrBa peryiaucanu cy ojpeadaMa 3aKoHa 0 OCUTypamy, 3aKOHa O IPUBPEIHUM JPYIITBUMA,
Craryrom [pymrBa u [locnoBuukom o paay HamzopHor onbopa.

VY cBpxy mpoueHe pana HamzopHor on6opa, Ha peoBHO] roaummkoj CKYMIITHHA aKIHOHApa
HpymtBa pazmatpaH je u ycBojeH M3Bemraj o paxy HagzopHor og6opa 3a 2016. roauny, kao u M3Bemiraj
Hanzopuor ombopa o Mepama mpeay3eTUM 3a OTKJIamamke HEMPAaBHIHOCTH YTBPHEHUX MPUIHMKOM
UHTEpHE peBU3H]jeC.

Hanzopuu on6op dpymtsa, cxoaHo oapendama CraryTa JpymTBa YMHH ASBET YJIAHOBA, O Uera
je Hajmame TpehruHa He3aBHCHUX WIAHOBA.

Haknane mpencennuky m wianoBuMa HamszopHor ombopa ytBphyjy ce ommykom CKyNIITHHE
akimoHapa Jpymraa.

N3mely unanoBa HagzopHor onbopa u [Ipymrea Huje 6uno cykoOa uHTEpeca.

CxomHo HaBeneHoM, Hamzopuu onbop je OmaroBpeMeHHMM HH()OPMHUCAHEM H MPHUKYILbAKHEM
HEOIXOTHUX TOaTaKa 3a paj U OJUTyYHBabE BPIIUO CTATHY KOHTPOJY HaJ yIpaBibamkeM JpymTBOM.

VY toky 2017. roqune oapxkano je 19 (neBetnaect) cennuna Hanzopror ondopa.

Nwme u ipe3nme OdyHKIHja
1. |Yenomup Jamuh [Ipencennuk Ha3OpHOT 0/100pa
2. |bopko [dpamkoBuh Unan Hag3opHOT 07100pa
3. |Cuexana CrnaceHoBuh Unan Hag3opHOT 07100pa
4. |Hukonuna Byuernh 3eueBuh Uan Haa30pHOT 0100pa
5. |Hparan I'yyes Unan Hag30pHOT 0100pa
6. |Ilerap Pamynosuh Unan Hag3opHOT 07100pa
7. |Pamospy6 'omy6oBuh Unan Hag30pHOT 0100pa
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Hwme u npesnme dyHKIH]a
8. |Muogpar Ilacnass Unan Hag30pHOT 0100pa
9. |Cphan bykunuia Unan Hag3opHOT 07100pa

Tabena 6p.1 : Ynanosu Haozoproz oobopa na oan 31.12.2017.200une
Hzeputnu 0060p

Unanosu U3BpurHoT 0100pa cy uMeHOBaHu oA ctpane Hamzopuor ogbopa. M3Bpriau og00p unHe
TPH WIaHa OJ] KOTa je jeJlaH MPeJICETHUK OBOT OpraHa.

W3BpmHn oxbop uma cineneha opnamthemwa: o6e30ehyje 3akonutoct pana Jpymrsa, BoAu
nociose JpymrBa, oapelyje yHyTpaumy opranuzanyjy JpymTBa, oaroBapa 3a Ta4HOCT MOCJIOBHUX
KibUra 1 (MHAHCHjCKUX HM3BEIlTaja, u3BplIaBa outyke HamzopHor ogbopa n Cxynmrune [pymTsa, a
o0aBJba U JIpyre IOCJIOBE Yy CKJIaay ca 3aKOHCKUM M Iponucuma [pymTaa.

JpymTBo npeacTaBsba U 3acTyma npejaceaHuk M3ppurHor oxdopa.

Henokpyr u HaumH paaa M3BpmHOr oabopa, kao u npeaceannka M3ppirHor ondopa Jpymrsa
perynucanu cy Craryrom pymtsa u [TocinoBaukom o paay M3spiiHor oxbopa.

Unanosu U3BpmHor oxbopa (Ha gan 31.12.2017. ronune):

1. Jestuh Jlejan, npeacennuk M3BpurHor ogoopa
2. Mupko byrymuja, wian U3BpmHOT 0g60pa
3. Bunak Pagummuh, wian N3pmHoT ogdopa

1.3. OPTAHU3AIIMOHA HIEMA JIPYIITBA

I - U3BPIIHU OJBOP

1. KABUHET NNPEJCEJTHUKA U3BPIIIHOI OJ1BOPA

2. XP

3. AKTYAPCKA ®YHKIINJA

4. YIIPAB/bAILE PU3UIIUMA

5. IMPEKIINJA OCUI' YPAIBA

5.0.1. Cnyx0a 3a aAMAHUCTPALIHA]Y

5.1. CEKTOP 3A KOMEPIHMJAJIHE TIOCJIOBE

5.1.1. Cayx06a npojajHE MpEXKeE

5.2. CEKTOP 3A KOPITOPATUBHE KJIMJEHTE 1 IUPEKTHY ITPOLAJY
5.3. CEKTOP 3A UMOBHUHCKA OCUT'YPAILA, CAOCUT'YPAILE U PEOCUT'YPAILE
5.3.1. Cnyx0a MHTEpHE MIPOIajHE MpPEXKE

5.4. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIUKBUIALIAJY LLITETA
5.4.1.Cay»x0a 3a IpHjeM U NPOIEHY LITETA

5.4.1.1. Onesbeme IprUjeMa OAIITETHUX 3aXTEBA HA CTBAPMMa M UMOBUHU
5.4.1.2. Oneibeme OpoleHe MITETA

5.4.2. Cnyx0a 3a IpujeM U JIMKBHAJIAINA]Y IITETA

5.4.2.1.01€eJb€m€ 32 JIUKBUAALIN]Y IITETA
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5.4.2.2. Onepeme KOHTPOIopa

5.4.2.3. Onepeme nprujeMa OAINTETHNUX 3aXTEBA Ha CTBAPMMA U JIMIMMaA

5.4.3. Cnyx0a 3a mpaBHO peryiancame OAIITETHUX 3aXTEBA

5.5. CEKTOP 3A PA3BOJ 1 MAPKETHUHTI

5.5.1. Cayx06a 3a pa3Boj IPOU3BOJIA

5.5.2. Cnyx06a 3a MapKETHHT

6. IUPEKIINJA 3A IOAPHIKY OCUT'YPABY

6.1. CEKTOP 3A ®MTHAHCUIJE, PAUYHOBO/ICTBO, MTHBECTHUPAKBE U KOHTPOJIMHI®
6.1.1. Cayx06a 3a pa4yHOBOJICTBO

6.1.2. Cayx06a 3a GUHAHCH]CKY OIIEPATHUBY

6.1.3. Cayx06a 3a 00pagy AOCIIENOCTH M HAIIATY MOTPAKUBALA

6.1.4. Cnyx0a 3a KOHTPOJIMHT U U3BEIITABALE

6.2. CEKTOP 3A UT

6.2.1. Cnyx0a 3a CUCTEMCKY M MPEXKHY IIOJIPIIKY

6.2.2. Cnyx0a 3a mHQOPMAIIMOHU CUCTEM

6.2.3. Cnyx0a 3a U3BelITaBamLe, OAp KaBame U 00paay IoIaTaKka

6.3. CEKTOP 3A ITPABHE ITOCJIOBE

6.3.1. Cny»x0a 3a KOPIIOPATUBHO U YTOBOPHO IIPaBO

6.3.2. Cnyx0a 3a 3acTylame U HaILIaTy MOTPpaXKUBamkha U3 CHOPOBA U PErpece Y MUPHOM IOCTYIIKY
6.4. CEKTOP 3A JIOTUCTUKY

6.4.1. Cnyx0a OCHOBHUX CpeACcTaBa U HabaBKe

6.4.2. Cnyx0a BO3HOT I1apKa

II - UHTEPHA PEBHU3UJA

III - CEKPETAPUJAT U ®YHKIIUJA YCKIIABEHOCTHU IIOCJIOBAIBA
IV - OBJAHIREHU AKTYAP

1.4. IOCPEJHUIU U 3ACTYIIHULIN JPYIITBA

[TocnoBu mocpenoBama y OCUTypamy OJHOCE CE Ha IOCJIOBE J0Bohema y Be3y OCUT'ypaHHKa,
OJIHOCHO YroBapaua OCHUTypama ca JAPYIITBOM 32 OCUTYPame Pau Mperopapama o 3aK/bydemhy yroBopa
0 OCHI'ypamy, Ha OCHOBY IIpy’Kama yciyra py U3BpIlaBamy MpaBa U3 yroBopa.

[TocnoBe 3acTymnama y OCUTypamy, Kao jelMHY JIeIaTHOCT, 00aBJba JPYIITBO 3a 3aCTYIAmbE y
OCHUTypamy U GU3NYKO JIUIIE - PEy3E€THUK KOjU Cy JOOUIIH T03BOJTY 32 00aBJbam-e MOCIOBA 3aCTyMamba
y OCUTYpamy Yy CKJIaJly ca 3aKOHOM O OCUTypamby.

Hpymteo Ha nan 31.12.2017. roguHe uma 3akspydeHa 49 yroopa o nocpeaosamy u 30 yropopa
0 3aCTyNamy y OCUT'ypamy.
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1.5. IECET HAJBERUX AKIITMOHAPA

3 0,
P.b. AKIHMOHAP bpoj 06“.‘1 X npeQ)eE]I:I?l}aanx chynan. /oyi;fl]:(l)—l; '
axumja aknuja Opoj axuuja KANUTATY
1 |AYTO-MOTO CABE3 CPBUJE 147.050 8 147.058 3547%
2 gg?}}){i‘é?g;ﬁ BAHKA AJTHOBH 0 38.024 38.024 9,17%
3 |AVTO-MOTO JIPYIITBO PAKOBHUIIA|  23.900 3 23.932 5,77%
4 |IIJ AMCC J1.0.0. BEOTPA/] 23.000 0 23.000 5,55%
5 gggéi%’[PANY D.0.0.BEOGRAD-U 0 18.045 18.045 4,35%
6 |MONPHREY LTD. 12.500 0 12.500 3,02%
7 |AYTO-MOTO KJIYB H. BEOTPAJIJLO | 15.400 3 15.432 3,72%
8 |AYTO-MOTO CABE3 IIPHE [OPE 12.750 0 12.750 3,08%
9 |AYTO-MOTO JIPYILTBO I'POLIKA 6.460 0 6.460 1,56%
10 [AYTO-MOTO JIPYIITBO 6.290 0 6.290 1,52%

K.MUTPOBHUIIA

Tabena 6p.2 : Ilpeeneo 10 najeehux axyuonapa

1.6. CTPYKTYPA 3AIIOCJIEHUX

Bpoj 3aI0CIIeHHX 2016 2017

Ha Kpajy Mecerna
Jan 421 408
Deb 419 408
Map 425 419
Amnp 426 425
Maj 429 418
Jyn 428 418
Jyn 437 415
Asr 423 420
Cen 419 418
Okt 418 416
Hos 414 415
Hen 405 413

IIpoceuan Gpoj 422 416

Tabena op.3:Ilpoceuan bpoj 3anocinenux 3a mekyhy u npemxoouy 200uny

VY ,,AMC Ocurypame" a.1.0., Ha gan 31.12.2017. rogune, ykymnHo je 406 3amocieHux o 4era je
171 3amocieHux MymKkor u 235 ®KeHCKOT IoJa.
On ykymHor Opoja 3anocinenux Ha gaH 31.12.2017. rogune, 3anocieno je 1 marucrap, 116 ca
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BHCOKOM CTPYYHOM cIpeMoM, 66 ca BUIIIOM CTPYYHOM cripeMoM, 185 ca cpeamoM CTPYyYHOM CIIPEMOM,
4 BucokoKBanM(pUKOBaHa, 27 KBATU(PUKOBAHUX M 7 HEKBATU(PUKOBAHUX.

bpoj roguna xuBoTa bpoj pagauka
Ho 20 roguna 1
Ox 20 go 25 roguna 14
On 25 no 30 roauHa 49
On 30 o 35 roauHa 62
On 35 no 40 roauna 67
On 40 o 45 roauHa 54
On 45 no 50 roauHa 49
On 50 1o 55 roauHa 34
On 55 no 60 roauna 57
On 60 1o 65 roauHa 13
[Ipeko 65 roguna 6
YKVYIIHO 406

Tabena 6p.4 : Cmapocha cmpykmypa 3anocileHux

2. YCATJIAHIEHOCT ®PHHAHCHUJCKUX U3BELIITAJA CA HAIIUOHAJTHUM
MNPOIMUCUMA U MPC/MCOPHU

[IpunoxeHn (HUHAHCUCKU M3BEIITAjU Cy CACTaBJbEHH Yy CKiaqy ca Baxkehum mpomucuma y
Peny6uuiin CpOuju 3acHOBaHMM Ha 3akOHY O pauyHOBOJCTBY (“Ci. rmacuuk PC”, 6p. 62/2013) koju
nponucyje MelyHaposgHe padyHOBOICTBEHE CTaHJapae, OJHOCHO MelhyHaponne crannmapne
(MHAHCH]CKOT U3BEIITaBakha Ka0 OCHOBY 33 CACTaBJbALE U MTPE3CHTAIN]Y (PMHAHCH]CKIX M3BEINTaja, Ko
Y PEJICBAaHTHUM MPOMKHCHUMA U3JaTUM 01 cTpaHe MuHucTtapcTBa ¢puHancuja Penyomuke Cpouje.

[TpunukomM wu3pase HMCTUX NPUMEHEHE CY OCHOBHE PAuyyHOBOJICTBEHE IOJIUTHKE, KOje Cy
yTBphere Oamykom o MpUMEHH pavyyHOBOJCTBEHHX MOJIUTHKA, KOjy je foHeo YO [pymrsa 30.05.2007.
roaune, Te OrykaMa o u3MeHama u fornyHama OJuTyKe 0 IPUMEHH pauyHOBOJCTBEHUX MOJMTHKA U3
mapra u jyna 2010. rogune (Hden. 6p. 6502/2 ox 18.03.2010. rogune u nen.6pojl16124 ox 12.07.2010.
roavHe, kao u Aen.6poj. 01-765 ox 12.06.2012.ronune). ana 28.06.2017.roqune noneta je Omnyka o
NpUMEHN padyHOBOACTBeHUX mnonutuka (Op 01-685) kojom je 3amemena Ojiyka O TPHUMEHH
padyyHOBOACTBEHUX nonuTuka op. 01-765).

HpymTBo y cBOM mocioBamy npuMmemnyje nyne MCOU nponuce, kao u cBe peneBantae MPC
CTaHzap/e.
PenoBun ¢unancujcku u3Bemraju 3a 2017. ToguMHy cacTaB/beHHM Cy HA OCHOBama IMpomHca
Peny6imuke Cpbuje, a moceOHO y cKilay ca:
* 3akoHoM o pauyHoBoAcTBY ("'Ci. rmacuuk PC”, 6p.62/2013);
* Mehynapoguum  craHmapauMa  (UHAHCHJCKOT  M3BemTaBama ©W  MehyHapoagHum
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pPauyHOBOJICTBEHUM CTaHJIap/IUMa;

* 3axoHoM o ocurypamy ("Cayx0enu rnacauk PC", 6poj 139/14);

* 3akoHOM 0 o00aBe3HOM ocurypamy y caobpahajy ("Cn. rmacauxk PC", 6p. 51/2009 wu
78/2011,101/2011, 93/2012 u 7/2013-01myka Y cTaBHOT cyna);

* 3akoHoM o npuBpennum apymrBuma ("Cun. rmacauk PC", 6p. 36/2011, 99/2011, 83/2014 u
5/2015);

* 3akoHoM o obnuranuonum ognocuma ("Cn. muct COPJ", 6p. 29/78, 39/85, 45/89 - onnyka YCJ
u 57/89, "Ca. muct CPJ", 6p. 31/93 u "Ca. muct CLUI™, 6p. 1/2003 - YcraBHa noBesba);

* 3akoHOM 0 mope3y Ha n1o6ut npaBuux ymna ("Ciu. rmacauk PC", 6p. 25/2001, 80/2002, 80/2002
- 1p. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - np.
3aKkoH u 142/2014,91/2015 - ayrentnuno tymauewe u 112/2015);

* 3akoHoM o mope3y Ha goxary BpeaHocT ("Cn. rmacauk PC", 6p. 84/2004, 86/2004 - wucmp.,
61/2005, 61/2007, 93/2012, 108/2013, 6/2014 - yckmahenu aun. u3H., 68/2014 - np. 3akoH,
142/2014, 83/15,5/2016 - ycknahenu aun. U3n., 108/2016, u 7/2017 - ycknahenu nun. U3H.);

* 3akoHOM O nope3y Ha aoxonak rpahana ("Cnu. rimacauk PC", 6p. 24/2001, 80/2002, 80/2002 - ap.
3akoH, 135/2004, 62/2006, 65/2006 - ucmp., 31/2009, 44/2009, 18/2010, 50/2011, 91/2011 -
omnyka YC, 7/2012-ycknahenu aus. u3H., 93/2012, 114/2012 - ognyka YC, 8/2013 - ycknahenu
JiH. u3H., 47/2013, 48/2013 - ucnp., 108/2013, 6/2014 - ycknahenu nun. usn., 57/2014, 68/2014
- np. 3akoH, 5/2015 - ycknahenn nun. U3n., 112/2015, 5/2016 - ycknahenu aun. uzn. u 7/2017 -
ycknahenu quH. M3H.);

e 3akoHoM o aeBuszHOM mocnoBawy ("Cn. rmacauk PC", 6p. 62/2006, 31/2011 u 119/2012,
139/2014);

* 3akonoM o peusuju ("Ci. rmacauk PC” 62/2013);

*  Omnykom o KoHTHOM OKBUDY U caJjpKUHU padyHa y KOHTHOM OKBHpY 3a APYIITBA 32 OCUTYPAHE
(,,Cn.rmacauk PC*, 6p. 135/2014 u 102/2015);

e  OpnykoM o caapkajy U ¢opmu oOpaszana (GuHAHCHjCKUX H3BEIlTaja APYLITBA 32 OCUI'Ypame
(,,Cn. rmacauk PC*, 6p. 135/2014 u 141/2014, 102/2015);

* OmiykoM 0 O0JMKY W caJpkajy CTaTHCTHYKOT HW3BEIITaja 3a JAPYIITBA 3a ocurypame ,,Ci.
rmacauk PC*, 6p. 135/2014);

e [IpaBWIHHMKOM O cajpkajy MOPECKOr OWiaHca W APYrUM NUTambUMa 3HAYajHUM 33 HA4YHH
yTBphHBama nopesa Ha 7o0uT npaBaux juna ("Cn. rmacauk PC", 6p. 99/2010, 8/2011 u 13/2012,
op. 20/2014),
[IpaBuiiHUKOM O cazpikajy Mmopecke mpujaBe 3a oOpadyH Imope3a Ha IOOUT MpaBHUX JIHIA
("Cn.rmacauk PC", 6p. 30/15 u 101/16);

e IIpaBHIHHMKOM O YCIIOBMMa U Ha4MHY jaBHOT 00jaBJbHBamba (PMHAHCH]CKUX U3BELITAja U BOhEwY
Peructpa ¢punancujckux nzsemraja ("Cn.rnmacauk PC", 6p.127/14 u 101/16);

*  Omrykom o texunakuM pesepama ("Ci.rnacauk PC", Op. 42/2015 u 36/2017);

*  OmrykoMm 0 UHBECTHpamy cpejcTaBa ocurypama ("Cn.rmacauk PC", 6p.55/2015);

* JIpaBMIHMKOM O HauMHY pa3BpCTaBama CTAJHUX CPEJICTaBa MO IpylaMa U Ha4YMHY yTBphHUBamba
amopTtu3aiuje 3a nopecke cepxe ("Cn.rimacauk PC", 6p. 116/04 u 99/10);

e OmiykoM O aJeKBaTHOCTH KamuTada 3a ocurypame/peocurypame ("Cirmacauk PC",
0p.51/2015);

e OmiykoM o wusBemraBawy [pymTBa 3a ocurypame/peocurypame ("Crormacauk PC",
6p.55/2015).
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JpymTBo je npomucano HayuH oOpadyHa OMJIAHCHUX M BAHOUJIAHCHUX TTO3UITM]a HAKOH YKUIamha
on crpane HBC Onnyke ox HaunMHy npoliekhUBamka OMIIAHCHUX W BAHOMJIAHCHUX TIO3UIMja IPYIITBA 32
ocurypame (Cn.rimacauk PC 6p.3/2005), u cBOjuM padyHOBOJICTBEHMM TNOJUTHKaMa JIeDHHHCATIO U
o0padyHaBaJio y CKJIaay ca MpeaIMEeTHUM aKTUMA.

2.1. AH®OPMALINJA O MOCTVYIIKY YCKJIABUBABA CA 3AKOHOM O
OCUT'YPABY
(,,Ciry:x0enm raacauk PC* op. 139/2014)

3akoH o ocurypamy (,,Cimyx0enu rmacauk PC* 6p. 139/2014, y masbem Tekcty: 3aKoH) je
npenBuaeo 00aBe3y OpyIITaBa 3a OCUTYPAbE J1a YCKIIAJIe CBOj€ MOCIOBak-e, UMOBUHY, KalMTal, 00aBese,
opraHe, opraHu3anyjy ¥ akre ca oapendama 3akoHa. Tokom 2016. roamue, [pymTBo je BpIIWIO
yckinahuBame Hampes] HaBeJeHor ca oapeadama 3akona. Jlana 18.01.2017. ronuHe MOHETO je pelieme
Haponne 6anke CpOuje, I'. 6p. 325 kojum je yrBpheHo aa je pymTBo yCKIaauio CBOje MOCIOBAMKE,
MMOBHHY, KaruTal, 00aBe3e, opraHe, OpraHu3alujy 1 akre ca oapeadama 3akona. [Ipymrso je, y ckiaany
ca UCTUM, JOOWIIO JT03BOJY 32 00aBJbale CBHX BPCTa HEKHBOTHUX OCHUTypama HABEJACHHUX Y WiIaHy 9.
3akoHa.

3. IPETJVIEl 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIUTUKA

PauyHOBO/ICTBEHE NOJIUTHKE CYy ceNU(DUYHN IPUHIIMIY, Havyella, KOHBEHIIM]e, TpaBuiIa 1 paKkca
KOjy je mpuxBaTuio J[pyIITBO Yy Be3U cacTaBlbamba, NPE3CHTHpama M MpHKa3uBama (hUHAHCH)CKUX
U3BEIITaja U MOBE3aHE Cy ca MOCIOBHOM MOJUTHKOM JlpymTBa. PauyHoBOACTBEHE MOMUTHKE YIpaBa
HpymTBa onoOpaBa U NpUMEmYyje, Tako Aa (UHAHCHJCKM M3BELITaju OyAy ycarjalleHH ca CBUM
3axXTeBHUMa CBAaKoOT npumemeHor Mehynapoanor PauynoBoncteenor Cranaap/a, kao 1 MehyHnapoaaux
cTaHjapa GUHAHCH]CKOT U3BEIITaBabA.

VYV cnydajeBuMa kajna HeMma crnenupUYHMX 3axTeBa, Ympasa JlpymrTBa camoctamHo yTBphyje
padyyHOBOJCTBEHE TMOJIMTHKE KojuMa o00e30ehyje nma (uHaHCHjCKM HM3BEHITaju TPYXkKajy TMOIITECHE
uHpopmarmje o:

* HMMOBUHHU; MOTPAXUBAKBIMA; 00aBe3amMa; COTICTBEHOM KanuTany (TJTaBHHUIIN);

*  NPHUXOAMMA U pacxoauma, YKJbyuyjyhu 1o0uTKe U ryouTKe,

* HETO pe3yiTaThMa MOCIOBamka HajMamke Ha HUBOY YCIIOBa U Tapu(a OcUrypama u
* TOKOBHMAa FOTOBHUHE.

[Mws yTBphHUBama pauyHOBOACTBEHE MOJNUTHKE je ycariameHocT ca MPC, kao ¥ 00jeKTHBHO
NpUKa3UBake UMOBUHCKOT U (PMHAHCHjCKOT cTama [lpymTBa, Te pUHAHCH]CKOT pe3yiTaTa MoCIoBamba
3a MEepUoJl 3a KOjU ce HUCTH yTBphyje M Tpeba na 00jeKTMBHO NpUKaXy (UHAHCHJCKH I10JIOKA],
(MHaHCHjCKY YCIENIHOCT MOCIOBamba U TOKOBE TOTOBUHE JlpyITBa.

VYnpasa JpymTBa ogabupa u mpUMEmYje PauyHOBOJCTBEHE MOJMTUKE TaKO Ja (PUHAHCH]jCKH
u3BemTaju Oyay ycarlamieHd ca CBUM 3axTeBHMMa cBakor npumemeHor MPC, kao u MCOU. Y
cllydyajeBMMa KaJa Hema crenuduYHuX 3axTeBa, YmpaBa JlpymTBa camocTtamHo —yTBphyje
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padyHOBOJCTBEHE TOJUTHKE Kojuma o0e30el)yje na puHaHCHjCKM W3BEIITAju MpYyXajy HHPOpMaIje
Koje Cy:

- BakKHE 3a MOTpede KOPUCHUKA NP IOHOIIECHY OJUTyKa,

- ToYy3ZaHe,

- 00jeKTHBHO MpHUKa3y]y pe3yirare u GUHAHCH]CKH Mosioxkaj JpymiTsa,

- TIpHKa3yjy eKOHOMCKY CYIITHHY jaorahaja u mpoMeHa a He caMO HBUXOBY MpaBHY Gopmy,

- Jla cy HEeyTpaJHe U HEeNpPHUCTpacHe,

- Jla Cy TOTIYHE ca CBaKOT 3HAYajHOT CTAaHOBHIIITA.

V ckilafy ca padyHOBOJCTBEHUM NOJUTHKaMa JlpyIiTBa HeMaTepujaiHa yjaarama, HeKpeTHHUHE U
olpema ce CBpCTaBajy y cieaehe aMopTHU3alloHe rpyIe (ca UCKa3aHUM IPOLCHEHUM BEKOM Tpajama U
cTolama aMopTH3allnje):

OIUC IMPOIEIbEHU BEK AMOPTHU3ALIMOHA
TPAJAIbA (roaune) CTOIIA
HEMATEPUJAJIHA VJIATABA
YnaraH?e Y pa3Boj,copTBEp 1 OCTaNa Ipasa, 5 20%
KOIleCHje, TaTeHTH, JUIEHIIe, CIMYHA IIpaBa
VYnarame cpezcraBa 3a 3aKYT JIyXH O1L jenHe 10 10%
TOAMHE, OCTajla HeMaTepHjaiHa yaarama
HEKPETHHMHE U OIIPEMA
e .
Omnpema 2-15 6,67% - 50%

Tabena 6p.5: Amopmusayuone epyne

MarepujajiHo 3HAYAjHUM H3HOCHMA TIpellKe CMaTpajy ce W3HOCH KOjU Cy y NpedujeHoM
cTamy (HETO KyMyJnaTuBHOM u3Hocy) Behu ox 0,85 % axTuBe kojy je APYyIITBO UCKA3aJl0 Y TOAUHHU KOja
MPETXOAW TOJAWHHU Y KOJO] j€ M3BpIIEHA MPOMEHA PavyyHOBOJCTBEHE MOJIUTHUKE, OJHOCHO y KOjOj je
rpeiika ycraHoBjbeHa. Kopekimja matepujaiHo Oe3HayajHUX Tpeliaka W3 paHujer meproja BpIIN ce
npeko OusaHca ycrexa.

duHAHCHjCKA cpecTBAa HAMEHEeHA TProBamy Ce MHUIMjAJTHO BPEeAHYjy 1Mo (ep BpeIHOCTH.
®dep BpeHOCT KOJ1 OBOT TUTA (PMHAHCH]CKHUX CPEICTaBa HE YKJbY4yje TPAHCAKIIMOHE TPOIIKOBE KOjU CE
MOT'Y JMPEKTHO MPHUIKCATH KYIOBUHW/CTUIaKkY/N31aBaky GrHaHCHjCKOT cpeacTBa. OBH TPOIIKOBH Ce
y IEJIOCTH €BUACHTHPAjy Ha TepeT OmiaHca ycmexa y TPEeHYTKY KYIOBHHE/CTHIama/u3naBama. dep
BPEAHOCT (PMHAHCHJCKOT HWHCTPYMEHTa TMPWIMKOM WHUIMjaJHOT TIpU3HaBama je yoOWyajeHo
TpaHCAaKIMOHA 1eHa. HakHagHo Mepeme (MHAHCH]CKUX CpPEe/ICTaBa HAMEHCHUX TProBarmby C€ BPIIU 110
dep Bpennoctu. dep BpenHocT ce onapelyje Ha akTUBHOM TpXKUIITY (Oep3u) U mpeacTaBiba MoHyheHy
IIeHy Ha (UHAHCHJCKMM TPXKUIITHMA Ha JaH BpeaHOBama (puHaHCHjCKOT cpenctBa. IIpomena dep
BpEAHOCTH (PMHAHCH]CKHUX CpEJCTaBa HaMEHECHHX TProBamy O0yXBaTajy ce y KOpPHCT/TepeT OujaHca
ycliexa neprojia y Kome cy Hacrtaje.

IoueTHO Mepeme (PMHAHCHjCKMX CpelcTaBa Koja ce ap:ke 10 aocneha ce Bpme mo dep
BpeAHOCTH yBehaHO] 3a TpaHCAKIIMOHE TPOIIKOBE KOJHU C€ IJUPEKTHO MOTY NPHIHCATH HUXOBO]
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KYIIOBUHU/CTUTIAby/U3laBaby. HakHamHo BpeaHoBame (DMHAHCHJCKOT CpEACTBA KOje C€ APKHU [0
nocrieha Bpim ce 1o aMopTH30BaHO] HA0ABHO] BPETHOCTH MPUMEHOM €(PEeKTHBHE KaMaTHE CTOIIE.

IToueTtHo Mepeme (PUHAHCHCKUX CPeACcTaBa KOja Cy PacloJioKUBa 3a MPOAajy BpIIU ce 10
HabaBHO] BpeHOCTH yBehaHoj 3a TpaHCAKITMOHE TPOIITKOBE KOJH C€ TUPEKTHO MOTY NMPUITUCATH HbUXOBO]
KYHOBHMHU/CTUIaBky/n31aBawy. HakHaHO Mepeme (MHAHCH]CKUX CpEeACTaBa Koja Cy pacIoJioKuBa 3a
nmpojajy ce Bpimu no dep BpeaHoctu. Pep BpeaHOCT ce opelyje Ha aKTUBHOM TPXKHUIITY (Oep3u) U
npejicTaBiba NOHYheHy 1ieHy Oep3e Ha JaH BpeIHOBamba (PUHAHCH]CKOT CPEJICTBA UJTH Y CITy4a]y OJICyCTBa
aKTUBHOT TP)KHILTA, Ha OCHOBY HajOoJbe TporieHe [[pymTBa o m3HOCY (ep BpEIHOCTH HABEIECHUX
yllaramba KOpUIINEHmEeM METO/a JMCKOHTOBaKka HOBUAHUX TOKOBA WM OCIIalalkbeM Ha MUILBEHE
HE3aBHUCHOT eKCIepTa.

[TpunukoM moueTHOT MpH3HaBama oOaBe3a J[pymTBo Mepu (pUHAHCHjCKY 00aBe3y IO HEHO]
Ha0aBHO] BPEIHOCTH KOja MpPENCTaB/ba MOIITEHY BPEIHOCT HAJOKHAJE KOja je MpUMJbEHa 32 Y.
TpaHCakIIMOHU TPOILIKOBH MPENCTaB/bajy pacxoae mepuona y kome cy muahenu. HakoH mouetHOr
npu3HaBama JlpymTBo MepHu cBe (pUHAHCHjCKE 00aBe3e MO0 aMOPTU30BAHO] BPEIHOCTH, OCHM 00aBe3a
KOj€ JPKH pajid TProBama M JIEpUBaTa KOjU MPEICTaBIbajy 00aBe3e KOje MEpH IO MOIITEHO] BPETHOCTH

IMoyeTHO Mepeme KpeAnuTa U MOTPAKUBAKA BPIIM ce 10 HA0ABHO] BpeIHOCTH yBehaHoj 3a
TPaHCAKIIMOHE TPOLIKOBE KOjH C€ JUPEKTHO MOTY MPUITUCATH BUXoBoM u3naBawy (MPC 39, maparpad
43). HaknHajgHo BpegHOBam€ KpeAuTa W IIacMaHa (JyropoyHa NOTpakKMBamka) BpIIM CE€ 10
aMOpTH30BaHOj HabaBHOj BpenHOCTH npuMeHoM edektuBHe kamatHe ctone (MPC 39, maparpad 47).
EdexTBHa KaMaTHa cToma je KaMaTHa CTONAa Koja JUCKOHTYje HmpolemeHe Oynyhe HOBUaHE TOKOBE
(mpwiiMBe W OJNJIMBE) HAa WHUIMjAIHY KEHHTOBOJCTBEHY BPEIHOCT KpEIHWTa M IIacMaHa (caJalimby
BPEIHOCT), 32 OYEKMBAHU BEK Tpajara KpeauTa WiK miacMaHa. JJoOuu/ryounu yciea aMopTu3anmje ce
IPU3HAjy Y HETO U3HOCY Y KOPHUCT W/MIIM Ha TepeT OuinaHca ycrexa.

KpaTkopouHa morpakuBama Mepe ce 10 BPEIHOCTHMAa W3 OpUTHHAIHE (akType. AKo ce
BPEIAHOCT Y (pakTypu MCKa3yje y CTpaHO] BallyTH, BPIIU CE€ TpepadyHaBame M0 Kypcy BakeheM Ha naH
TpaHcakimje. [IpomeHa aeBU3HOT Kypca Of JaTymMa TpaHCaKIje A0 JaTyMa Harare IMOoTpakKhBamba
HCKa3yjy ce Kao KypCHE pa3jivKe y KOPHCT MPHUXOJa UM Ha TepeT pacxona. [loTpaxkuBama McKa3aHa y
CTpaHO] BAJIyTH Ha JIaH OMJIaHCca MpepadyHaBajy ce mpema BakeheM Kypcy, a KypcHe pa3iuke npu3Hajy
ce Kao MPHUXO]] UM PACX0J eproa.

VYkomnuko rmoctoju BepoBatHoha aa J[pymro Hehe OMTH y cTamy J1a HaIjIaTH CBE JIOCTIeNIe U3HOCE
npeMa YroBOPEHHM YCIOBHMA, PYKOBOJCTBO TMPOIEHYje HW3HOC HCIpaBKE BPETHOCTH KOjOM Cce
NOTPa)XMBamka CBOJE Ha PEaIHy BPEIHOCT.

JpymTBO mpoIemhyje BPEIHOCT M HAIUIATUBOCT TOTpakKMBama, OJHOCHO OJroBapajyhy
NOjeIMHAYHY W OIIITY HCIPaBKy BPENOCTH THUX IMOTPaXKHBaka HAa OCHOBY II0jeIMHAYHE IPOICHE
COJIBEHTHOCTH CBAKOT JY>KHUKA M POTEKa BpeMeHa o1 gocreha moTpaxuBama JI0 JaHa Te UCTIPaBKe.

MeTtono/10rija 1 KPUTEPHjyMH 32 00pauyH MCIPaBKe BPeJIHOCTH MOTPAKUBAaKka PETYIUINE
ce MoCceOHUM MHTEPHUM aKTOM Yy cKianxy ca Baxehum nponucuma u MPC 39.

Jlocniena noTpaskuBama o1 Iy’KHHUKa Yija OTpakuBamba U3HOCE Mambe 071 1% rapaHTHHUX pe3epBH
HpyuTBa kinacudukyjy ce Ha cienehu HauuH:
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1. VYV npBy kareropujy cnanajy: MoTpakhBama O] Ty)KHHKa KOjHU CBOje 00aBe3e H3MHUPYjy ca
JIOLIEOM JeJTHOT Mecella 10 TpU Mecela (KOl OBUX MOTPaKUBamka BPILIU C€ UCIIPaBKa BPEIHOCTU
noTpaxxuBama 2% 3a npaBHa Juia, onHocHo 10% 3a ¢us3myuka juia, ol HOMUHAITHOT M3HOCA
MOTPaXXUBAKBHA).

2. VY npyry Kareropujy crajajy MnoTpakhBama O] AYKHUKAa KOJU CBOje 00aBe3e M3MHUPYjy ca
JIOLIEOM JI0 IIECT MeCelH (KOJ] OBUX IMOTPaKMBaka BPILIY CE UCIIPaBKa BPEJHOCTH MOTPAKUBAHA
on 25% 3a mpaBHa usmia, ogHocHOo 50% 3a Qu3nMyka JUIA, O HOMHUHAIHOT HW3HOCA
MOTPaXXUBAKBHA).

3. V tpehy karteropujy cnamajy moTpakuBama O]l NY)KHHKa KOjU CBOje 00OaBe3e M3MHUPYjy ca
JIOLIEOM JI0 JIEBET MeceL (KO/1 OBUX IMOTPaXMBaba BPILH C€ UCIPABKA BPEJHOCTH NOTPAKUBabA
on 50% 3a mpaBHa smia, ogHOCHO 75% 3a Qu3uMyka U@, OJ HOMHUHAIHOT HW3HOCA
MOTPAXKUBAKHA).

4. YV 4eTBpTY KaTeropujy crnajiajy:

* MOTpaxKuBama O] JyXHHKA y CTeUajy;

* MOTpaxHBama O] AY)KHHKa KOjH CBOje 00aBe3e M3MHPY]y ca IOILHOM O] MPEKO JCBET
MECEIIH;

* TOTpaXMBama OJ] Ty>KHHUKa KOjU 00aBe3e Mo OCHOBY MPEMHUj€ HEXKMBOTHUX OCUTYparba He
riaha mocie ucTeka nepuoja OCUrypama, a ako je Taj epuol Iy K O] jeIHe TOJUHE, He
rutaha uX mocie UCTeKa roIMHY JIaHa O] 3aI0YHbamkha MePUo/ia OCUTypamka 3a Ty TOANHY;

* TOTpakMBama O]l JIMIA KOje je moBe3aHo Juie ca pymTBoM, a koja OuM mHaue Ouia
Ki1acu(uKoBaHa y ApYry Wi Tpehy KaTeropujy

Kon oBux morpaxkuBama BpIIM CE€ MCIpaBKa BPEAHOCTU MOTpakuBamwa y uzHocy ox 100% ox
HOMMHATHOT U3HOCA MOTPAXKUBAA.

JpymTBo je AyKHO Ja BpIIM TNOjeIUHAYHY HCIPABKY BPEIHOCTH MOTPAKUBAKA Y BUCHUHH
HEJIOKYITHOT U3HOCA MOTPAKUBAHA:

* oJ JuIa Koja 00aBJbajy MOCIOBE 3aCTylamka Y OCUTyparmy 10 OCHOBY cpejcTaBa HarlaheHux y
MMeE U 32 pauyH JPYIITBA 32 OCUTypame KOja HUCY IPEHETa Y POKY OJ1 IETHAECT JlaHa OJ1 HaCTaHKa
TUX MTOTPAKUBAHA

* Koja HUCY HarulaheHa y poKy O]l TpU Mecela O]l 1aHa J0CIENIOCTH.

3.1. OCHOBHE INPETIIOCTABKE

[To3umuje, xoje ce nmpukasyjy y peioBHUM GHUHAHCH]CKUM H3BemTajuma Jpymrsa, Tpeda na 6ymy
BpPEIHOBAHE y CKJIa/ly ca ONIITHM PavyyHOBOJICTBEHHM HauelnuMa:
1) mpeTnocTaBke Aa NPUBPEIHO APYIITBO MOCTYje KOHTHHYHPAHO;
2) MeTolamMa BpeTHOBama KOje ce MPUMERY]y JOCIEeIHO U3 TOANHE Y TOJIHHY;
3) BpeAHOBaWkEM Y3 MPUMEHY MPUHITUTIA OTIPE3HOCTH, a IOCEOHO:
-y bunancy crama npukasyje obaBe3e HacTaje y TOKy Tekyhe Wil MpeTXOaHe MOCIOBHE
TOJUHE, YaK U YKOJHMKO TakBe o0aBe3e MOCTaHy €BUICHTHUpaHE camMo u3Mel)y matyma
bunanca crama 1 JaTymMa HBETOBOT CacTaBIbamba;
-y o03up y3uma cBa obOe3Bpehema, 0e3 003upa na oM je pe3yaTar MOCIOBHE TOIMHE
JNOOUTaK WK TYOUTAK;
-y o03up y3uMa CBe MPUXOE U PaCcX0JIe KOjU C€ OJJHOCE Ha MOCIOBHY TOHHY 0e3 003upa
Ha JIaTyM KbUXOBE HAIlaTe OJHOCHO UCILIATE;

Maticni broj:17176471 PIB: 100000563 13/50



Hanowmene y3 gunancujcxe uzeewmaje 01.01.-31.12.2017.,,AMC Ocueyparwe “ a.0.0. beoepao

- KOMIIOHEHTE UMOBHMHE U 00aBe3a BpeaHyje MOCEOHO;
- OuyaHc oTBapama 3a CBaKy IIOCJIOBHY TOJIMHY j€ jeIHaK OWIaHCy 3aTBapama 3a
IPETXOHY MOCIOBHY F'OJIUHY.
[Topen HaBeneHNX Hauena, pauyHOBOJICTBEHE MMOJIUTUKE MOWITY]Y U cieneha Havena:
* Haueno Hacranka nocjaoBHOT forahaja (Ha4eno y3po4HOCTH);
e Haueso cTrajHOCTH;
e PaszymibuBocTH;
* Baxnoct undopmariyje;
* 3HavajHOCTH;
* TlomreHo nMpuKa3uBame-BEPOAOCTOJHO MPUKAZUBAE;
*  Cymrruna uzHaz Gopme;
* Heyrpansocr;
* Oba3zpuBocrT;
* [IlormyHocrT;
*  VYnopeauBoct

HaueJsio HacTaHka MocJI0BHOT Jorahaja (Hades0 y3po4HOCTH)

OuHAHCHU]CKU M3BEIITAjU C€ MPUIIPEMajy Ha Hayely HacTaHKa mocioBHOT norabhaja. [lo oBom
Hauely, YYWHIIM [TOCIOBHUX MIPOMEHA U APYrux Aorahaja ce mpu3Hajy y MOMEHTY HacTaHKa (a He Kaja
ce TOTOBHMHA WJIH FEH €KBUBAJICHT MPUMH WM UCIUIATH) U €BUICHTHPA Y IOCIIOBHUM KEbHTaMa U YKJbY4H
y puHAHCH]CKE U3BENITaje Y IEpHOMMa Ha KOje ce OJHOCE.

Haueno craaHocTu

Haueno cranHoCTH M3 KOra MPOM3HIIA3U NMEPUOANYHOCT M MPUBPEMEHOCT U3BELITaBamka, Kao U
o0aBe3a MpolekUBaba MoApa3yMeBa MPETIOCTaBKY HEOTPAHUUEHOT MOCI0Bakha, 0OJHOCHO IOCIOBAHE
y DyXeM BpeMeHCKoM mepuoay. Ctora ce nmpeTnocrasiba Ja JpylTBo HeMa HU HaMepy HU IoTpely aa
JMKBUIMpPA WIM 3HAYajHO CMamU CBOj€ IIOCJIOBaKkE, aKO TakBa HaMepa WIM IOoTpeda MOoCToju,
(uHaHCHjCKM M3BEIITaju Tpeba /1a ce cacTaBJbajy Ha JPyraunjoj OCHOBHU M, aKO je TaKo, Ta OCHOBa Tpeba
Ja ce 00enoaHu.

PasymibuBocT

CyITHHCKY KBAIUTET HHPOpMAIMja Koje ce MpuKa3yjy y GHUHAHCH]CKMM U3BEIITajHUMa je, 1a Cy
OHE 0/]Max pa3yMJbUBE KOPUCHUIIMMA. Y TOM LIWJbY, OApPa3yMeBa ce Ja KOPUCHUIU ITOCETY]y pa3yMHO
IO3HaBamke MIPUPOJIE MOCIOBakha U EKOHOMCKE aKTHUBHOCTH U pauyHOBOJICTBO J[pyITBa, Kao U 1a UMajy
BOJbY JIa Mpoy4e HHPOpPMaLHje ca JOBOJbHO HaXKIbE.

Baxnoct mndopmanmje
Ja 6u 6wmia kopucHa, nHpopmalja Mmopa 1a Oyae BakHa 3a KOPUCHUKA KOJU HA OCHOBY UCTE

JIOHOCH OJUTYKY O CBOjOj TIOCJIOBHO] aKTMBHOCTH Y HapeIHOM Tepuoiay mocioBama. WHbopmarmje
1oce1yjy KBaJUTET BKHOCTH KaJ YTHUY Ha OJUTyKe KOPHCHHKA MOMaXXyhH MM Jia TpoIeHe MpOoILe,
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cafamme uiau oyayhe norahaje niam 1a moTBpie WM KOPUTY]y Tipehalime mporieHe KOpUCHUKA.
3HavajHocT

HNudopmarmje cy 3HauajHe aKO BHUXOBO M30CTABJbAE MIIM TOTPEIIHO HaBOheHe MOKeE Jla yTH4e
Ha €KOHOMCKE OJUTyKEe KOPHUCHHKa KOje Cy 3acCHOBaHE Ha (DMHAHCH]CKMM H3BEIITajuMa. 3HA4ajHOCT
3aBUCH O] BEJINYMHE CTABKE MIIM MOTPEIHE OIIEHE Y OKOJIHOCTHMA FBeHOT N30CTaBJbarba HITH TOTPEITHOT
HaBohemwAa.

BeponocrojHocT mpukazuBama

Jla 6u 6une kopucHe, nHGOpMaLje Mopajy a Oyay noysaane. MHpopmaruje nMajy KBaJauTeTe
NOY3/aHOCTH KaJia y HbHMa HeMa 3HayajHe IpelllKe M MPUCTPACHOCTH U Yy KOje € KOPHUCHHMIIU MOTY
NOY3/1aTH J1a BEPHO MpPHKa3yjy OHO IITO NpeACTaBibajy WM OM e MOIJIO Pa3jokKHO OYEKHUBATH Jia TO
IpeACTaBsbajy.

Heyrpananocr

Jla Ou O6une noy3gane, nHbopMaIyje caapkane y (UHAHCHjCKUM U3BEUITajuMa MOpajy 1a 0yay
HEyTpaJlHe, OJHOCHO 0e3 mpenpacyaa. DUHAHCH]CKH U3BEIITAjU HUCY HEYTPAITHU aKo ce ImyTeM n3bopa
U HauWHa TpUKa3uBama WH(OpMalMja yTUYE Ha JOHOIICHE OJUIyKe WM MpocyhuBama Tako Ja ce
yHarpesa MocTuxe oApel)eHu pe3ynrar Wik UCXOI.

Ob6azpuBocTt

00a3puBOCT NpeEICTaBIba MPUMEHEH CTEIIEH ONPE3HOCTH MpH pocyhuBamy Koja je moTpedHa 3a
BpILCHE NPOIIEHE Y YCIOBHMAa HEU3BECHOCTH, TAKBHUX Jla CPEJICTBA WM MPUXOAM HHCY MPELEHCHHU, a
ob6aBe3e uiu pacxoiu moTHemeHr. O0a3puBOCT HE JOMYIITa CTBapame CKPUBEHUX DPE3EPBU WIIH
NPEKOMEPHHUX pe3epBUCaa, HAMEPHO TOTICHUBAKE CpeAcTaBa WIM TNPUXOAA, WIA HAMEPHO
nperemuBamke 00aBe3a Wik pacxoa, jep pMHaHCHjCKY U3BeITajyu He OM OMJIM HeyTpallHU U CTOoTa HE O1
MMaJiil KBaJIUTeTe 00a3pHBOCTH.

HoTmyHoct

a Ou 6une normyHe, nHpopMalvje y (GUHAHCH]CKUM M3BeIITajuMa Tpebda aa Oy1y MOTIyHE Y
rpaHMIlaMa 3HA4YajHOCTH M TPOIIKOBa. M3ocTaBibambe MoOke /a MH(OpMaIMje YIUHH JIAKHUM WU Ja
HaBeJle Ha TOTpellaH MyT, a TAME U HENOY3/1aHUM U MalkbKaBUM Y TIOTJIe/Ty BaKHOCTH.

Ynopenusoct

Kopucaumm tpeba na Oyny y moryhHoctu na ymopeae (punancujcke usBemraje dpymTa y
IPOTEKY BpeMeHa, Kako OM MOTJIH J1a uAeHTU(DUKY]Yy pa3Boj y GUHAHCH]CKOM MOJI0XkKA]y U YCHELITHOCTH
nocioBawma. KopucHuim Mopajy takohe na Oynay y MoryhHocTH Aa ynopezae (GpMHAHCHjCKE M3BEIITaje
JpymTBa ca pasIMuUTHM JAPYIITBUMAa 32 OCUTypame, Kako OW TNPOLEHWIM HEroB peJaTHBHU
(bMHAHCH]CKM NOJI0Ka] U YCIIEUIHOCT y MOCIO0Baby y OJHOCY Ha Ta JIPYILTBA 32 OCUT'YPaIbE.
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4. HAIIOMEHE Y3 BUJIAHC CTAIbA

VY xujpagaMa auHapa

4.1. HEMATEPHJAJIHA YJIATAIbA, CO®TBEP U OCTAJIA ITPABA 2017 2016

14.312 15.144

Hewmarepujanna ynarama cy cpenctsa 6e3 pu3nuke CyrncTaHIle Koja ce MOTy UIACHTU(UKOBATH, a
KOja c€ KOpPHCTE 3a aIMUHUCTPATHUBHE CBPXE U YMjH j€ KOPUCHU BEK Tpajama AYXKH O]l TOJUHY JaHa.
Ty cnanajy: kommjyrepcku coTBEpH, OCHUBAUKa yiarama, yjarama y Ha0aBKy JHUICHIH U JIp.

[ToueTHOo Mepeme HeMaTepujaTHUX yJarama C€ BPIIM MO0 HAa0aBHO] BPEIHOCTH WIH IICHH
KOIITama.

HaGaBHa BpemHOCT WM II€Ha KOITama je M3HOC MCIUTaheéH y TOTOBMHHM WJIM TOTOBHHCKHM
eKBUBAJICHTHMA WM (ep BPETHOCT APYre KOPUCTH KOja je YCTYyIUb€HAa Ha MME CTUIamka CPEJCTBA Y
TPEHYTKY HErOBOT' CTUIAbA.

VY xubasgaMa quHapa

Onmc L8 PR L A L E AR EL o) Co¢rtBep u ocTajia npaBa
(MMOBHHA)
lN'oguna 2017 2016 2017 2016
Bbpyro Bpennoct 8.947 8.947 22.977 22.583
Hcnpaska BpeHOCTH (4.831) (4.737) (12.781) (11.648)

Tabena 6p.6 : Hemamepujanna ynazara, cogpmeep u ocmana npasa

3a 00pauyH aMOpTH3allMje HEMaTepHjalHUX yjaramwa MNpUMEmYje ¢e MPONOPLUOHATHU METOA
OTIHCUBAKA.

VY xwipagaMma auHapa

4.2. HEKPETHUHE, IOCTPOJEIbA Y OITIPEMA 2017 2016
797.999 825.126

HexperHuHe, nocTpojema U oNpeMy YMHE MaTepujaliHa CpeAcTBa Koja ce ApiKe paau MpyKama
yciIyra, M3HajMJbUBamkha WIH Y aJMUIHUCTPATUBHE CBPXE U 3a KOja ce o4yeKyje Ja he ce KOpUCTUTH ayxKe
0]1 jeqHor 00pavyHCKOT Tepruoa.

[ToueTHO MpU3HaBamwke BPIIH ce 10 HA0ABHO) BpeJHOCTH yBehaHoj 3a 3aBUCHE TPOIIKOBE HaOaBKe
U 1ope3e KOju ce He pedyHIupajy, a yMameHe 3a OMIo KOoje TPrOBUHCKE MonmycTe u padaTte, 0JTHOCHO
JOBOhema Cpe/ICTBa Yy CTamke (PYyHKIIMOHAIHE TPUTTPABHOCTH.

HekperHuHe ce, HajMame jeTHOM Y TPH TOAMHE, TOJIATHO BPEIHY]Y Y CKIIAy C MIPOILIEHOM KOjy je
W3BPIIMO OBJAThEeHU MPOLEHUBAY, KOJU MOXE OWTH CYACKH BEIITaK oAroBapajyhe crpyke, mpaBHO
JMIIE KOje je, y CKJIaly ca 3aKOHOM KojuM ce ypelyjy ycioBu 3a oOaBjbame IMOCIOBAa BEIITAYCHA,
OCHOBAHO 3a 00aBJbame JCNATHOCTH BEITAYCHa WK OPTaH KOjU je, Y CKIaay ca 3aKOHOM KOjUM Ce
ypelyjy mopecku mocTyIak U mopecka aIMUHUCTPAIINja, HaJUIeXkKaH 3a Bol)embe MOPECKOr MOCTYIKA, PU
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yeMmy IpoIleHHUBayY HE MOKe OMTH JIUIIE KOje j€ C APYIITBOM IMOBE3aHO Y CMHUCITY 3aKOHA KOjUM ce ypehyje

OCUTypambe.

HakoH moyeTHOr mpu3HaBama, HEKPETHHHE, TOCTPOjea M ONpeMa ce HCKa3yjy MO MOJeNy
peBaliopu3zaliyje, 0OJHOCHO 1Mo (pep BpeTHOCTH HA JIaH peBaJIOpU3aIlHje, YMAHEHO] 32 YKYITHY HaKHAIHY
aMOpTHU3AIN]y U YKYITHE HaKHAaHE TyOouTke 300r o0e3Bpehema.

AKo ce BpmM peBajopusanuja oapeheHe HEKpeTHHHE, MOCTPOjeha U ONpeMe peBajIopHu3yje ce
IIEJIOKYIHa Tpyma HEKpeTHWHA, IOCTpOjema M OmpeMe KO0joj To cpenctBo mnpumnana. Edextu
peBaiopu3alfje ce KibHKEe Ha pPEeBajlOpU3aIOHEe Pe3epBe, KOje ce MpeHoce Ha HepacnopeheHy A00uT

HajKacHH]je Ha JIaH oTyhema Cpe/cTBa.

AMopTH3anyja HEKPETHUHA TTOCTPOjeha M ONpeMe, Ka0 CHCTEMATCKO OTIHCHBAKHE OCHOBUIIE 32
aMOpTHU3AIM]y jJEeOHOT CpEJCTBA TOKOM HHETOBOT KOPHCHOT BEKa Tpajama, BPIIA CE€ MPUMEHOM

IMPpONOPUHUOHATIHOT MCTOA.

OcHoBully 3a oOpauyyH amMoOpTH3allljeé HEKPETHHWHA, MOCTPOjea M ONpeMe YMHH HabaBHA
BPEIHOCT, OJJTHOCHO II€Ha KOIITamka yMameHa 3a MPeocTany BpeAHOCT. KopucHU Bek Tpajama U CTOIE

aMOpTH3allfje ce MPEUCIUTY]y CBaKe rOJINHE.

[IpeocTana BpeIHOCT CTAIHUX Cpe/IcTaBa ce He yTBphyje 003upoM na J[pymTBo yriiaBHOM HemMa
Hamepy Jia oTylyje CpeacTBa Ipe UCTeKa poKa Tpajama U Ja Ce cMaTpa Ja jeé BPeJIHOCT CpecTaBa Ha

Kpajy eKcrioaTanyje 0e3HauajHa.

4.2.1. I'paljeBuHCKO 3eM/bMIIITE

4.2.2. I'paheBUHCKM 00jeKTH KOjH CJIy:Ke 32 00aB/bame 1eJATHOCTH

VY xubanaMma quHapa

2017 2016
9.535 9.535

VY xuspagama auHapa
2017 2016
272.910 277.267

Bpyro BpemHocT HekpeTHMHA 3a 00aBJbame JenaTHOCcTH u3Hocu 327.595 (000) munapa, a

ucnpaska BpeaHoctu 54.685 (000) quHapa.

I'paheBuncku o0jextn (022)

VY xuspaiamMa quHapa

Ormmc I'omuna

1. Ha6aBHa BpeaHOCT 2017 2016
-IToueTHo cTame 327.595 327.595
-Kpajme crame 327.595 327.595
2. UcnipaBKa BpeIHOCTH 2017 2016
-IloyeTHo cTame 50.328 45.971
-AMopTH3anyja 4.357 4.357
-Kpajme crame 54.685 50.328
3. Heornucana (cagamma) 272.910 277267
BPEeIHOCT

Tabena 6p.7 : I'pahesuncku objexmu
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IIperJien HeKpeTHUHA 32 00aB/bambe AeJaTHOCTH Ha AaH 31.12.2017. roqune
VY xuspajzaMa 1uHapa

Canamma BpeaHocT Ha | Cananimba BpeIHOCT Ha

P.b. Hasup gan 31.12.2017. rogune | gan 31.12.2016. rogune
[Tocnosuu mpocrop, 3rpazaa 1,

1. beorpan, Py3senToBa 19-21 76282 77433
[Tocnosuu mpocrop, 3rpana 4,

2. beorpan, Py3senTosa 19-22 4.646 4.721

3 11'I6oCJIOBHH o0jekar - Py3BenroBa 136.549 138.773

4. | Ilocnosuu o6jexat-ITPUJETIOJBE 11.458 11.629

5. | PysBenroBa 16 — III cipat 43.975 44.691

YKynHo 272.910 271.267

Tabena 6p.8: Hexpemnune xoje cuyoice 3a 0basmarbe 0enamuocmu

JlyropoyHa marepujajiiHa MMOBHHA (HEKPETHHHE, MOCTPOjea M OINpeMa) YMHE 3EMJBHIITE,
3rpaze, MallliHe, MOTOPHA BO3MJIa, HAMEIITA], KpyIaH alaT, KaHIeNaphjcka U padyHapcka onpema. To
Cy CpeacTBa 3a 00aBIbamke JCIaTHOCTH, MPYKambe yCiIyra, 3a aAMUHUCTPATUBHE CBPXE U JIp, 3a Koja ce
odekyje na he ce KOpUCTUTH BHIIIE OJ1 JeTHE TOMHE.

Hekpernune, noctpojema U onpeMa MoYeTHO ce Mepe 1Mo HabaBHO] BPEAHOCTH, OJJHOCHO IICHU
KOIlTama, yBehaHoj 3a 3aBUCHE TPOIIKOBE HabaBKe M Mope3e KOju ce He pedyHIUpajy, a yMameHe 3a
OWI0 KOje TProBHHCKE TOIYCTe M padare, OJHOCHO JOBOhema CpelncTBa y cTame (YHKIIMOHAIHE
HNPUTPABHOCTH.

Hakon nmoueTHor npu3HaBama, rpal)eBUHCKH 00jeKTH 3a 00aBJbambe JIETATHOCTH C€ MCKa3yjy 10
Mozeny (¢hep BpeIHOCTH, JOK C€ BPEIHOCT MOCTPOjeHha M OMpeMe MEpH 1o HabaBHO] BPETHOCTH (IICHH
KOIIITamka) YMamhEeHO] 33 aKyMYJIHpaHy aMOPTH3AIH]y.

V xusbajiama quHapa
4.2.3. Mocrpojeme u onpema (023) 2017 2016

71.270 92.836

Bpyto BpenHoct noctpojema u onpeme Ha naH 31.12.2017. ronune uznocu 159.707 (000) nunapa
a ucnpaska BpeaHoctu 88.436 (000) qunapa.

VY nocinoBHMM KmHrama J[pymrBa 1ocToju cTajlHa MMOBHHA 0€3 calallikbe KEHHTOBOJCTBEHE
BPEIHOCTH.

Y xuspagaMa IuHapa

Onmc Tl'ognna
1. Ha6aBHa BpeaHOCT 2017 2016
-IToueTHO cTame 179.775 187.056
-HoBa ynarama 8.603 20.340
-Otyhema,pacxof0Bame U Mambak (28.671) (27.621)
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Omnc I'omuna
1. Ha6aBHa BpeaHOCT 2017 2016
-Kpajme crame 159.707 179.775
2. UcipaBka BpeAHOCTH 2017 2016
-IloueTHo crame 86.938 85.638
-AMopTH3anyja 16.429 16.994
-Otyhema,pacxo/oBame U Mambak (14.931) (15.694)
-Kpajme crame 88.436 86.938
3. Heornnucana (cajgamma) BpeAHOCT 71.271 92.837

Tabena 6p.9 : llocmpojerva u onpema

4.2.4. Ocrana onpema  (026) 2017 2016

4.170 5.374

Y xuspagaMa JuHapa

Ommc TI'ognaa
1. HabaBHa BpeaHOCT 2017 2016
-ITouetHo crame 01.01.2016. 38.224 41.299
-IloBehame o HOBUM ymmaramuma 269 436
-Otyhema,pacxoioBame 1 MambaK (838) (3.511)
-Kpajme crame 31.12.2016. 37.656 38.224
2. UcnpaBka BpeJHOCTH 2017 2016
-ITouetHo crame 01.01.2015. 32.850 33.906
-IToBehame 1.464 1.810
-Otyhema,pacxoioBame U Mambak (828) (2.866)
-Kpajme crame 31.12.2016. 33.486 32.850
3B.p I;:::Tncaﬂa (cagamma) 4.170 5.374
Tabena 6p.10: Ocmana onpema
VY xubanaMma quHapa
4.2.5. ABaHCH 32 HEKPETHHHE, OCTPOjerha U ONPeMY M3 OCTAJINX CpelcTaBa, 3a 2017 2016
o0aB/bame 1eJIaTHOCTH 5 5
V xuspamama nuHApa
4.3. IHBECTULIMOHE HEKPETHUHE 2017 2016

440.109 440.109

I/IHBGCTI/ILII/IOHG HCKPETHHUHC CY HCKPCTHHUHC KOje I[p}IH_ITBO APKH paar OCTBapHBamba 3apaic O/
HU3JaBabba UJIu paau yBeha}La BpCAHOCTH KalluTalla Wik paand U jeI[HOF H Apyror.

IToueTHO MCPCHC MHBCCTUIHMOHC HCKPCTHHMHE IIPHIIMKOM CTULABA (Ha6aBK€) Bpuiu c€ 110
Ha6aBHOj BpCOAHOCTH HJIM LICHHU KOIITAamba. HpI/I MNO4Y€THOM MCPCHY, 3aBUCHHU TPOIIKOBU HabaBKe
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YKJbYUyjy ce y HaOaBHY BpPEIHOCT WM IIeHY KoullTawma. HakoH Mo4yeTHOr npu3HaBama, HAKHATHO
Mepere MHBECTUIIMOHE HEKPETHUHE BPILIU C€ IpeMa MO/IeNTy MOLITEHE BPETHOCTH, IPUMEHOM OCHOBHOT
noctynka npensuheHor MPC 40 — HMuectuinmoHe HekpeTHUHe. [IpumeHa OCHOBHOT MOCTYIIKa
1oJpasyMeBa, Ja ce IMPWIMKOM BpEeIHOBamka HWHBECTHIIMOHMX HEKPETHHMHAa HE BpIIM 00padyyH
aMmopTu3aiuje, oopadyH peBajiopu3alije U Ja ce He oOpauyHaBa 00e3Bpeleme cpeicTaBa y CKIagy ca
MPC 36.

[Toctynajyhu y cknagy ca map. 32 MPC 16 [IpymTBo je mocienmwy mpoliieHa rpal)eBUHCKUX
of0jekaTa W WHBECTHUIIMOHMX HeKpeTHHWHa wu3Bpuwio 2015. roauwHe, aHTakoBameM mpeay3eha 3a
koHcanTHHT "®umakc” u3z Cmenepencke [lananke.

HpymtBo je y cBoM bumancy crama Ha gan 31.12.2017. romwHe ucCKa3ajio WHBECTUIIMOHE
HekpeTHUuHe y BpeaHocTu o1 440.109 (000) PCI.

HNuBecTuniuone Hekpetuuxe (024)

V xupagama guHapa

P.b. HA3UB Cajpanima BpeTHOCT HA 1aH
31.12.2017. ronuHe

1. WHuBecTunmona HekpeTHHHA-/lecrioToBalg 11.743

2. HuBecTuimona HekpetHHHa-Mengeha 14.515

3. WuBecTtuimona HekpetHrHA-CoMO0p 17.757

4. WHuBecTunmona HekpeTHUHA-I polka 4.214

5. WuBectunmona HekpetHuHa-KocoBcka Mutposuna 15.371

6. bajuna bamra 3.466

7. Bensnncka cranua Com60p 10.160

8. Hemnoxpernoctu KO JlaBunoBuna 3.114

9. WHBecTUIIMOHA HEKPETHUHA-3EMYH 283.088

10. Hekpernuna Crapa [Ta3oBa 62.166

11. IMocnoBuu objekat Jlemrane 14.515
YkynHo 440.109

Tabena 6p.11 : [Ipeened uneecmuyuOHUX HeKpemHUHA

VY xubangaMa quHapa

4.4. TYTOPOYHU ®UHAHCUICKH IIACMAHHA 2017 2016

1.306.077 407.271

JlyropoyHuM MJIacCMaHMMa CMaTpajy ce: ydemrha y KamuTainy; JEMNO3UTH M yjlarama ca pOKOM
nocrieha mpeko roAWHy JaHa O] JaHa YMHHI0E, OJHOCHO OJ JaHa OWjaHca; AYrOpOYHE XapTHje O]l
BPEIHOCTHU KOje ce Apxe /10 Aocneha; OTKyIJbeHe CONCTBEHE aKlMje U ocTajia IyropoyHa ynarama. Ha
padyHUMa OBe IrpyIlie UCKa3yjy ce U MPUIKUCAHE KaMaTe Mo TyTOpOUYHUM (PMHAHCH]CKUM IUIaCMaHuMa.
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VY xusbasgama quHapa

2017 2016
4.4.1.XOB (unBecTugje) Koje ce ap:ke 10 nocneha-gp:xaBHe 00Be3HUIIE 1.373.369 395.977
Hcnpaska BpeaHoctu XOB koju ce apxe o nocneha-napxkaBHe oOBe3HHIIE (90.043) (12.762)
4.4.2.XOB (unBecTHIHje) KOje ce mpke 10 1ocneha-kopnopaTuBHe 00Be3HMIIE 64.084 64.084
Ucnpaka Bpenaoctr XOB koju ce npske no nocreha-koprmopaTuBHE 00BE3HUIIE (64.084) (64.084)
4.4.3.Ydeuha y kanurajy ocTajJuX NPaBHUX JUIA 10 10
HcnpaBka moTpakuBama 1o OCHOBY yuerha y KarmuTany ey (1)
4.4.4.]Ieno3ut 3a 006aBbame Moc10Ba Mel)yHapoaHe kapte ocurypamwa — YOC 22.742 24.047

V xuspamama nuHapa

2017 2016
4.5. OCTAJIA IYT'OPOYHA CPEJACTBA
JlyropouHa noTpaxuBama 110 OCHOBY perpeca 2.581 767
HcnpaBka Jyropo4HHX MOTPakKMBAKkA II0 OCHOBY perpeca (112) 177)
2.469 590

VY xujpagaMa auHapa

2017 2016
4.6. 3AJIUXE
3anmuxe obpasaiia CTpore CBHICHIIN]C 2.936 3.233
Hatu aBaHcH y OpyTO H3HOCY 13.045 13.336
HcnpaBka noTpaxuBama Mo JaTUM aBaHCUMa (6.444) (5.341)
9.537 11.228

3anuxe cy CpelcTBa Koja ce Ipke Y O0JIMKY MaTepHjajia uid TOMONHUX CpejicTaBa Koja ce TpoIie
y Tpoliecy npyxama yciyra on ctpane [[pymrsa. 3anuxe marepujana (oOpaciy cTpore eBUJIEHIIH]E,
CUTaH MHBEHTAp...) U OCTAI OCUTYpaHuX omTeheHnx cTBapu Mepe ce mo HabaBHOj BPEITHOCTH.

VY xujpagaMma auHapa

2017 2016
4.7. CTAJIHA CPEJACTBA HAMEILEHA ITPOJIAJU U CPEJACTBA
MNOCJIOBAIBA KOJE CE OBYCTABJBbAJY
3eMJBHUIITE HAMEHEHO MPOIaju 59.023 0
I'paheBuHCKM 00jeKTH HAMEHEHH MPOJIAjH 78.689 99.870
Hcnpaska rpalyeBUHCKHX 00jexaTa HAMEHEHHUX MPOAAjU (35.875) 0
101.837 99.870
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CranHo cpeacTBO (MM Tpyma CpelcTaBa HaMEHEeHUX oTyhemy) Tpebda ma Oyae Kiacu(puKoBaHO
Kao CpPEeACTBO HAMEHEHO MpOJaju ako he ce KIHHIroBOACTBEHA BPETHOCT TAKBOT CPEACTBA YIIIAaBHOM
HAJIOKHAJWTH ITyTEM TPaHCAKIIHje TIPoiaje, a He ’herOBOM KOHTHHYHPAHOM yIOTPEOOM.

VY toky 2018.rogune JpymtBo he, y ckimamy ca mpomnucuMa Koju yTBphyjy oOaBe3y mpolieHe
BPEIHOCTH HEKPETHHHA, U3BPIIUTH MIPOICHY HEKPETHIHA HAMEH-EHHX TPO/Ia]jH.

4.8. HOTPAXKUBAIbA, IINTACMAHHU U TOTOBUHA

VY xuspagaMa auHapa
4.8.1 IloTpaxuBama Mo OCHOBY NMpeMHUje OCUTYPamba, CA0CUTypamba i

peocurypama

2017 2016
IHoTpasxuBama 10 0OCHOBY NIPEMHUja OCUTYpPabha 74.346 62.637
[loTpaxuBama 110 OCHOBY IIPEMHje OCUTYpamba O] TOCIEIHIA HE3roe 5.184 5.695
Eecsr;;())z;lsexa BPEAHOCTH MOTPAXKHUBamka 110 OCHOBY NIPEMHjE OCUT'Ypama O]l OCIEANIA (3.870) (4.069)
[loTpaxuBama 110 OCHOBY IIpeMuje JOOPOBOJEHOT 3/IPaBCTBEHOT OCHI'Yparha 3.450 2.399
HcnipaBka BpeTHOCTH OTpakUBamba M0 OCHOBY IPEMHje T00POBOJFHOT (1.865) (1.397)

3JIpaBCTEBHOT OCUTI'Ypamba
[loTpaxuBama 110 OCHOBY IIPEMHj€ OCUTypama MOTOPHUX BO3HJIA (TIOTITYHH KacKo) 146.203 128.514
VcripaBka BpeTHOCTH OTpakMBamkba M0 OCHOBY IPEMHj€ OCHTyparha MOTOPHUX

(58.772) (73.436)
BO3MJIa (MOTITYHU KAaCKO)
[ToTpaxuBama 110 OCHOBY IIPEMHje OCUTypamba MOTOPHUX BO3HIIA (ICITUMUIHA 1753 946
KacKo) )
HcnpaBka BpeHOCTH OTpaKuBamba M0 OCHOBY MPEMHj€ OCHTyParka MOTOPHHUX (1.217) (919)
BO3MJIA (IETUMHUYHU KACKO) )
[loTpaxuBama 110 OCHOBY IIPEMHj€ OCUTypama INIOBHUX 00jeKarta 0 36
HcnpaBka BpeHOCTH OTpaKuBamba M0 OCHOBY MPEMHj€ OCHTYPama IFIOBHUX 0 (36)
o0jekara
[loTpaxuBame ox IpeMHje OCUI'ypama O oKapa M JPYTHX OMacHOCTH 5.927 4.261
HcnpaBka BpeTHOCTH TIOTpakuBamba 10 OCHOBY IPEMHj€ OCHTYparba o1 HoXapa U (3.213) (2.535)
JIPYTUX OMAaCHOCTU
[MoTpakuBame Of] IpeMHUje 0CTaIa OCUTYParha UMOBHHE 13.940 12.581
HcnpaBka BpeTHOCTH OTpakuBamba M0 OCHOBY IIPEMHj€ OCHTYparba ocTaje (5.143) (8.406)
HMMOBHHA
[NoTpaxuBama 110 OCHOBY IIPEMUj€ OCUTYpama 0] OJITOBOPHOCTH MPEBO3HKKA 32 331 53
poOy MPHUIMKOM TPaHCIIOPTA
HcnpaBka BpeTHOCTH OTPaKUBamba 10 OCHOBY IPEMH]jE OCUTYPama OJ1 (60) (58)
OJICOBOPHOCTHU IPEBO3HUKA 32 poOy MPUIMKOM TPAHCIOPTa
[ToTpaxuBama 110 OCHOBY IIpeMHje 00aBE3HOT OCUTypama BIACHUKA MOTOPHUX 39573 82532
BO3MJIA OJT OJJTOBOPHOCTH 32 INTETY NPUYH-eHY TpehuM munmuma ’ ’
HcnpaBka BpeTHOCTH TOTpaKUBamba M0 OCHOBY IpeMHje 00aBE3HOT OCHI'Ypamba
BJIaCHMKAa MOTOPHHX BO3MJIA OJf OATOBOPHOCTH 32 IITETY IPHUIHLCHY Tpehnm (33.484) (69.498)
TUIAMa
[oTpaxuBama 110 OCHOBY IIPEMHj€ OCUTYpara 0J] OATOBOPHOCTHU 300T ynoTpede
IUIOBHUX O0jekara 135 173
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HcnpaBka BpeTHOCTH OTPaKUBamba 10 OCHOBY IPEMH)j€ OCHTYPama OJ1

. (135) (165)
OJITOBOPHOCTH 300T ymoTpeOe MIOBHUX oOjekaTta
IloTpaxuBama 110 OCHOBY IIPEMHj€ OCUTypama O] OIIITE OATOBOPHOCTH 4.224 2.503
HcnpaBka BpemHOCTH OTPaXUBamka M0 OCHOBY MIPEMHUj€ OCUTYparba O OTIITE (2.028) (1.158)
OJITOBOPHOCT
[ToTpakuBama 10 OCHOBY MPEMHje OCHTypama (PUHAHCH]CKHUX I'yOuTaKa 19 12
HcnpaBka BpeTHOCTH TOTpaKWBamka M0 OCHOBY IPEMHj€ OCUTypama (PHHAHCH]CKUX (16) 0
ryonTaxa
[ToTpakuBama 10 OCHOBY IMPEMHUje-TIPaBHA 3aIITUTA 856 584
HcnpaBka BpeqHOCTH OTpaKuBamba M0 OCHOBY MPEMHj€ OCHTYPama TPOIIKOBA (420) (197)
MIpaBHE 3aITHUTE
IHoTpaknBama-NpUBpPEMEHH padyHU (37.026) (15.783)
CyMBUBa U CIIOpHA NOTPaKUBakba 3.876 0
HcnpaBka cyMBUBUX U CIIOPHUX MOTPAKHUBAKBA (3.876) 0
IMoTpaxuBama Mo 0OCHOBY NpeMHje CA0CUTYpPamba 1.732 4.510
[IpeMuja 0 OCHOBY CaOCHUTyparba- OCUTYPara O]l TOCIICIHIIA HE3roIe 1.039 662
HcnpaBka BpeTHOCTH TIOTPaKUBamba 10 OCHOBY MPEMHjE CA0CUTYparba- OCUTYpamba (385) (474)

OJ1 TIOCTIeINIIAa HEe3ro1e
[Ipemuja o OCHOBY caoCHUTypamba- J0OPOBOJEHOT 3PABCTBCHOT OCHTYParha 65 326
HcnpaBka BpeTHOCTH OTpaKUBamba 10 OCHOBY TIPEMH]jE CA0CUTYparba-

(65) (3)

J0OPOBOJHHOT 3/IPaBCTBEHOT OCUTYPamba
[IpeMuja M0 OCHOBY CaOCHUTyparmba-OCHTypamhe MOTOPHUX BO3MIIA 811 1.658
HcnpaBka BpeTHOCTH TIOTpaKMBamba 10 OCHOBY NPEMHjE CA0CUTYparba-OCUTyPahe (24) 961)
MOTOpHHX BO3HMJIA
IIpemuja Mo OCHOBY CaOCHTYypamba-OCHTYpamke HMOBHHE O] TIOJKapa M APYTHX 3333 14.206
OTIaCHOCTH
HcnpaBka BpeTHOCTH IOTpaKMBamka M0 OCHOBY IPEMHjE CA0CUTypama- OCUTYParhe (3.248) (12.953)
HMMOBHHE O] I0Kapa U APYTUX OMACHOCTH ) ’
[Ipemuja o OCHOBY CaOCHTYypama-0ocTala OCUTyparka IMOBHHE 2.167 5.384
HcnpaBka BpeTHOCTH OTpakMBamka M0 OCHOBY IIPEMHj€ CA0CHUTYpamba-0cTala

P pe p Y HpeMHy yp (1.970) (3.502)
ocHTypama UMOBUHE
IIpemuja o OCHOBY CaOCHTYpamba-OCUTYPahe OJ1 OIIITE OJITOBOPHOCT 73 647
HcnpaBka BpeqHOCTH TIOTPaKUBamba 10 OCHOBY IPEMHUjE CA0CUTYPama-OCUTyPambe (64) (480)

0J1 OIIIITE OJTOBOPHOCTH
IIpemuja Mo 0CHOBY caoCHTypama-OCHTypamke (HHHAHCH]CKUX I'yOUTaKa 721 1.441
HcnpaBka BpeHOCTH IOTPaKHBaba 110 OCHOBY IPEMHjE CA0CUTYParha-0CHTYPambe (721) (1.441)
(MHAHCH]jCKHUX T'yOHTaKa )

76.078 67.147
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VY xubangaMa quHapa

2017 2016
4.8.2. [loTpa:xxuBama 0/1 peocUrypaBaya u perpoiecuoHapa 12 4.150

2017 2016
4.8.3. [loTpa:xuBama 3a perpece
[ToTpaxrBama 1o OCHOBY perpeca 63.139 57.658
HcmpaBka moTpakuBama o OCHOBY perpeca (51.838) (42.440)

11.301 15.218

2017 2016
4.8.4. OcTajia noTpaKuBama
[TorpaxuBama 110 ocHOBY yuemha y HAKHAH IITETa Off CAOCUTypama 173 424
IloTpaxuBama 110 OCHOBY IPOJIaje MOCTPOjEHha U OIIpeMe 4.292 180
HcnpaBka BpeTHOCTH TIOTPaXKUBamba [0 OCHOBY IMPOaje IOCTPOjeha U OlIpeMe (180) (180)
[ToTpaxknBama o/ Kymnaia o OCHOBY MU3BPIIICHUX yCIyra 4.212 4.622
CyMmB1Ba U CIIOPHA NOTPaXHBakha 0] KyIala 10 OCHOBY M3BpPIIEHUX yciyra - 3K 97 0
HcnpaBka 1o ocHOBY MoTpakuBama- [loTpakuBama o Kymnana 1o OCHOBY (3.397) (4358)
M3BPIICHUX yCITyTra
[ToTpakrBama 10 OCHOBY 3aKyTia 12.260 12.347
HcnpaBka BpeIHOCTU NOTPaXKUBaKkA [0 OCHOBY 3aKylla HEKPETHHHA (11.440) (11.782)
[MoTpaknBama of Kynama-peQyHaaiuja TPOIIKoBa 356 269
HcnpaBka BpeTHOCTH OTpakuBamba O KyTlalia 1o OCHOBY pedyHIammje TpoIKoBa (264) (265)
[ToTpakuBama 011 Kymnaia o OCHOBY MU3BPIICHHUX yCIyra-pUBpEMEHH PauyH (1.149) (1.426)
Jlatn aBaHCH 33 TIPOBU3HUjY 8.494 8.667
HcnpaBka moTpakuBama 0 OCHOBY J1aTUX aBaHCA (7.234) (7.225)
IMoTpakrBama 0 OCHOBY IIPEBEHTUBE 9.004 8.373
[ToTpaknBama 10 OCHOBY TapaHTHUX JIETIO3UTa 619 645
Ocrana crierudryHa IOTpaKUBamka 266 266
HcmpaBka octanux crenupUIHAX MOTPAKUBaba (266) (266)
[lorpaxuBama on 6aHaKa-HaIIIaTa IO MOCT TEPMUHAIAMA 125 18
IMoTpakrBama M0 OCHOBY JIE€MO3UTA IO YTOBOPUMA 49 69
[MoTpakuBama U3 cTe4ajHE Mace 14.149 1.568
HcnpaBka 1o 0cHOBY MOTpaXkMBamba U3 CT€YajHE Mace (14.070) (1.568)
CyMBUBa U CIIOpHA TIOTPaKUBaha 56.194 97.931
HcnpaBka BpeNHOCTU CYMIBbUBUX U CIIOPHUX MOTPAKUBAHA (56.194) (97.931)
IMoTpakrBama 0 OCHOBY KamaTa U JUBUHACHAU 13.828 19.798
HcnpaBka BpeJHOCTH OTpaKUBamka 3a KaMaTe (13.538) (19.736)
[MoTpakrBama of 3aI0CIEHUX 2.341 2.154
HcnpaBka BpeAHOCTH OTPaKUBamba O7] 3aM0CIESHUX (101) (101)
IMoTpakrBama M0 CyACKHM CHOPOBHMA 2.490 2.490
HcnpaBka BpeIHOCTU OTPaXKUBAKbA MO CYJCKUX CIIOPOBUMA (2.490) (2.490)
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INoTtpakuBama 110 OCHOBY HpernalieHuX OCTaIMX Iope3a U JOIPHHOCA
INoTpaxuBama 3a HaKHazE 3apaja Koje ce pehyHaupajy
INoTpaskuBama 10 OCHOBY HaKHaJIe LITETE

HcnpaBka oTpakxuBamba [0 OCHOBY HaKHAJIE IITETA

IlorpaxuBama 3a Buie miahene od6aBese Mo pasyHIMa

Hcnpaska BpeqHoCTH 3a BHIIE TaheHe obaBes3e Mo padyHHMa
[TorpaxuBama 110 OCHOBY PaCKHHYTHX YrOBOpa

HcnpaBka MoTpa’kuBamba [0 OCHOBY PACKHHYTHX YrOBOpa

Ocrana noTpaxxuBama

HcnpaBka BpeJHOCTH OCTAINX MOTPaKHBakbha

69 69
1.760 3.147
261 261
(261) (261)
330 439
(150) (150)
4.288 4.288
(4.288) (4.324)
1.326 1.182
(1.312) (1.341)
20.649 15.803

IITo ce TMUE MOTpakKMBamwa IO OCHOBY MOBPATHE NpeBEHTHUBE y U3HOCY o1 2.780(000) pcx pyKoBOACTBO

JlpyiiTBa je mpoIeHIIO U3BECHOM HarlIary.

4.8.5. DuHAHCHjCKH ILIACMAHHU

duHaHCcHjCcKa CpeCTBA PACIIONOKHBA 32 MPO3jy-aKIIHje

JyXHUYKe XapTHje 0] BpSAHOCTH PACIIONOKUBE 32 IIPOJIAjy

Bracamuke xapTuje o1 BpeTHOCTH KOja ce UCKa3yjy 1o ¢ep BPeTHOCTH Kpo3 OrraHc
ycrexa

HcnpaBka BpemHOCTH (PUHAHCH)CKUX CPEICTBA KOja ce UCKa3yjy Mo Gep BPEIHOCTH
Kpo3 OuiiaHe ycriexa

Kpartkopounu aeno3utu ko 6aHaka

XapTuje o1 BpeHOCTH Koje ce Aprke A0 nocreha - 1eo KOju T0CIeBa 10 jeaHe
TOJIMHE

HUcnpaska XOB koje ce apxke g0 nocmneha

4.8.6. 'oTOBUHCKH €KBUBAJIEHTH U TOTOBHHA
Texyhn pauynn ko OaHaka

UznBojena HoBUaHA CPENICTBA U aKPETUTHBH
JleBU3HU pauyHHU KOJI OaHaka

YKYIIHO 4.8. IOTPA’KUBAIBA, IINIACMAHHU U TOTOBUHA

4.9. AKTUBHA BPEMEHCKA PASI'PAHUYEIBA
Pasrpanndenu TpoImKkoBy NprudaBe OCUTypamba
Jlpyra akTHBHA BPEMEHCKA pa3rpaHniemha

VY xujpagaMa auHapa

2017 2016
3.413 4.294
369.594 0
105.404 100.901
(&) (&)
700.000 600.000
433.972 1.451.003
(70.305) (100.411)
1.542.073 2.055.782
2017 2016
255.856 247.568
4.208 25.662
7.686 2.038
267.750 275.268
1.917.863 2.433.368
2017 2016
424.316 359.084
45.861 1.752
470.177 360.836

Maticni broj:17176471 PIB: 100000563 25/50



Hanowmene y3 gunancujcxe uzeewmaje 01.01.-31.12.2017.,,AMC Ocueyparwe “ a.0.0. beoepao

4.10. TEXHUYKE PE3EPBE KOJE ITAJIA HA TEPET CAOCHUI'YPABAYA,

PEOCHUI'YPABAYA U PETPOHECUOHAPA

Pe3sepBe 3a npeHOCHE IpeMuje Koje Majiajy Ha TepeT caocurypaBaya, peocurypanada

W peTpolieCHOHAapa

PesepBrcane mTeTe Koje 1Majiajy Ha TEpeT CaoCHTypaBada, peoCHrypaBada u

perporiecroHapa

2017 2016
20.875 27.395
37.678 52.705
58.553 80.100

TpomkoBu mpubaBibamka OCHIypama pasrpaHUdYaBajy ce€ y cpa3MepH pe3epBe 3a MPEHOCHE

npeMuje ¥ YKyIHe MpeMHuje, Kako je mpornucano 3akoHoM o Ocurypamy.

4.11. YKYIIHA AKTUBA

VY xusbasama quHapa

2017

2016

4.678.824

4.233.533

VY xubanaMa quHapa

2017 2016
4.12. OCHOBHH " OCTAJIN KAIIUTAJI 641723 641723
VY xuspajsama 1uHapa
P.Bb. AKIIHjCKH KaUTAJI 31.12.2017. 31.12.2016.
OO6wuJHe akIyje 486.923 486.923
2 |IIpedepenunjanne akuuje 154.800 154.800
> 641.723 641.723

Tabena o6p.12 : [lpeened akyuja

VY xubanaMa quHapa

4.13. PEBAJIOPU3AIIMOHE PE3EPBE I10 OCHOBY PEBAJIOPU3AIIMJE

HEMATEPUJAJIHE UMOBHUHE, HEKPETHUHA, IOCTPOJEIbA U

OITPEME

4.14. HEPEAJIN30BAHU JOBUIIA

AxTyapcku 10OUTaK IO OCHOBY pe3epBHCamba 3a OTIIPEMHUHE

4.15. HEPEAJIN30BAHU I'YBHUIIU 110 OCHOBY XOB PACIIOJIOKUBHUX

3A IPOJIAJY

I'yOuim o ocHOBY XapTHja o/ BpeJHOCTH PacIoiOKHUBUX 3a Mpoajy -Prime Listing

['yOuim o ocHOBY XapTHja ol BpeAHOCTH PacIojOKUBHUX 3a npoaajy - Open market i

Standard listing

2017 2016
166.807 166.807
2017 2016
2.588 4.496
2.588 4.496
2017 2016
1.295 462
5.084 5.336
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6.379 5.798

VY xuspagama auHapa

2017 2016

4.16. HEPACITIOPEBEHU JOBUTAK
Hepacrniopehena moOuT paHujux romuHa 131.833 50.755
Hepacnopehena noout texyhe roanae 251.927 87.406
383.760 138.161

4.17. IYTOPOYHA PE3EPBUCAIbBA

VY xuspagama auHapa
2017 2016

10.655 5.748

VY xuJbasiama 1uHapa

1 Kpajwe crame IMoyeTHO cTame
YTOpOTHa peseprucatha 31.12.2017. 01.01.2017.
Pe3epBucama 3a oTipeMHHHe 10.655 5.748

> 10.655 5.748

Tabena 6p.13 : [lyeopouna pesepsucarba

O6pa11yH pe3cpBUCamkba  3a OTIPCMHHHC 6a31z1pa Ha AaKTyapCKuM TIIPETIIOCTaBKaMa O

¢uHaHCHjcKMM Bapuja0OiaMa (IMCKOHTHA CTOIA, CTONA pacTa 3apaje..), QUIyKTyallMju 3aloCiIeHUX U
npuMeHama oapenadba MehynaponHor pauyHoBoacTBeHOT cTaHgapaa MPC 19.

AkTyapcke mpernocraBke kopuinheHe y oOpauyHy (mpumena onpenada MPC 19-IIpumama

3aMOCICHUX):

[Mocneamu 06jaBibeHn oaTak o 3apanama y Penyomunm Cpouju je 74.887 nunapa;
Peanan romumimy pact 3apaja 3arnociieHuX y HapeaHUM nepuoanmMa y npoceky 3a 0% y omHocy
Ha MPETXO/IHY TOJIMHY;
HNudnanuja rogumme 3,00%;
Homunanau rogummu pact 3apana 3,00%;
JlnckoHTHA ToaumImka crona 3,50%:;
Onykryanuja 3anociuenux 11,50%;
Bbpoj 3amocnenux Ha man 31.12.2017. rogmHe y pagHOM OJHOCY KO MOCIOJABIA, HA JIaH
obOpauyHa:

a) Opoj pagHUKa: KEeHE, MYIITKapIH

0) roMHe paaHOT cTaxa (YKYITHHU U 'y caJlalliikbeM Mnpeay3ehy): :KeHe, MyIIKapiu

B) TOJIMHE CTAPOCTU: )KEHE, MYIIKAPIIX
OcTBapuBame MpaBa Ha OTIPEMHHUHY MPUITUKOM OJJIacka y TIE€H3HU]y — HajMambe y BUCHHU 2 (11BE)
poceyHe 3apajie y MoMeHTy ucruiare. [log mpocedyHoM 3apajoM cMmarpa ce mpocedHa 3apaaa y
Peny6mmm Cpouju mpema nociemeM 00jaBJbeHOM MOAATKY PeIyOIMYKOT opraHa HaJIeKHOT
3a CTaTUCTHUKY;
Tabnuue cmptaocTH (Tabnuue cmptHocTH 2002. ToI.)
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VY xujpagaMa auHapa

2017 2016
4.18. AYTOPOUYHE OBABE3E
O6age3e 110 OCHOBY (PHMHAHCH]CKOT JTU3WHTA 33 BO3MIIA 1.121 3.606
Oo6age3e 1Mo OCHOBY KaMara 3a (MHAHCH]CKH JTU3UHT 32 BO3MIIA 23 168
1.144 3.774

O06aBe3e 3a IyropouHe KamaTe 1Mo KPEeIUTY U 110 YTOBOPHMA O JTM3UHTY €BUICHTUPAHE CY
BPEMEHCKHM pa3rpaHUueUMa, a MPEeKO padyyHa pacxoja eBUICHTHPAjy ce Yy IEpUOIy Ha KOjU ce
OJIHOCE.

V xuibasaMa auHapa

2017 2016
4.19.0JJIO’KEHE IIOPECKE OBABE3E
25.625 26.891
VY xuspaaMa auHapa
Kperame mpoMeHa HA 0JJI03KEHHM IMOPECKUM 2017. 2016.
cpeacTBUMa U odaBe3ama CpeacrBo | O6aBe3a | CpencrBo | O6aBe3a
Crame HA N0YeTKY roiuHe 0 26.891 0 29.690
[ToBehame 0I10’)KeHIX TOPECKHUX CPEACTaBA Y KOPUCT
OJITIOKCHUX TTOPECKUX MIPUXOA 110 OCHOBY
pe3epBucama Kana pacxox Huje npusHar y [16 y 795 362
nepruoay oopavyHaBama Beh y mepuoay kana je
U3BpIIeHO IuTahame (pe3epBrucame 3a OTIIPEMHIHE pajind
OJUTacKa y MeH3Ujy | 3a M3/1aTe
CMmameme 0/IJI0KEHUX ITOPECKHX 00aBe3a y KOPHCT
OJUTO’KEHHX MTOPECKHX IIPUXO0JIA 10 OCHOBY pa3jiMKe
n3Mel)y KEbHTOBOJICTBEHE BPETHOCTH M MTOPECKE 541 1,937
OCHOBHIIE KOJI CTaJlHE HIMOBHHE KOja ITOJUIeKe
o0pauyHy aMopTH3alHje
[IpeOujame 0aI0KEHHUX MOPECKHUX CPENICTaBa U o0aBe3a 725 725 862 862
Crame Ha Kpajy roamHe 0 25.625 0 26.891

Tabena 6p.13 : Kpemarbe npomena na 0010d4ceHUM NOpecKum 0bage3ama u cpedcmauma

VY xuspagaMa auHapa

4.20. KPATKOPOYHE OBABE3E 2017 2016

4.20.1.KparkopouHe ¢puHaHujcKe o0aBe3e

O6aBe3e 110 OCHOBY (DMHAHCH]CKOT JTU3WHTA 3a BO3MJIA 1.515 1.918

ObaBe3e 10 OCHOBY KaMaTa 3a (PMHAHCH]CKH JIM3HUHT 32 BO3HIIA 101 234
1.616 2.152

4.20.2. O0aBe3e 110 OCHOBY IITETA U YTOBOPEHHUX H3HOCA

O6aBe3e 110 OCHOBY IITETA ¥ YTOBOPSHHUX M3HOCA Y 3€MJBH 18.275 3.864
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Oo0aBe3e 10 OCHOBY yziesa y IITeTaMa ¥ yrOBOPEHUM M3HOCHMA U3 CA0CUTyparbha
Y 36MJbU 2.374 4.202

20.649 8.066

VY xuspagaMa auHapa

2017 2016
4.20.3.00aBe3e 3a npemMujy, 3apajae u apyre ooapese
O6aBe3e 10 OCHOBY IIPEMHUjE CAOCUTYparha ¥ 3€MJBH 3.584 3.531
O06aBe3e 10 OCHOBY ITPEMHUjE PEOCHTYParba 4.497 19.387
ObaBese 110 perpecuMa U yCIIy)KHAM IITeTama 35 152
O6aBe3e 3a MPOBU3HU]Y U3 MTOCIIOBA OCHTYPamha, CAOCUTYPama U PEOCUTYPamba 13.058 14.504
O06aBe3e mpeMa WiaHOBHMa OpraHa yrpaBjbakba U HaI30pa 532 379
O6ase3e mpeMa (GU3NIKUM JTUIIMA 32 HAKHAJE TI0 YTOBOpHUMa 913 1.041
Obage3e mpema J100aBJbauNMa 27.877 22.735
O6aBe3e 110 OCHOBY 3apajia M HaKHaJa 3apajia 12.632 13.470
O06aBe3e M0 OCHOBY KaMaTa M TPOIIKOBA (PMHAHCUPAha 42 47
O6aBe3e mpeMa oBnamheHoOM aKTyapy U PeBH30PY 0 124
O06aBe3e 3a wiaHapuHE U JOMPUHOCE KOMOpaMa U YAPYKemhHUMa 215 52
O6aBe3e Mo ocHOBY nornpuHoca ['apantHoM GoHIY 3.797 22.996
JlonpuHoc 3a 00e30ehuBame cpejicTaBa 3a H3BPIICHE ToBepeHuX mociosa YOC 1.366 4.139
O6aBe3e 10 OCHOBY aJJBOKATCKHUX YCITyTa 6.755 11.152
O0aBe3e 10 OCHOBY yCIyra H3BpIIHTEha 17 132
O6aBe3a o monpuHocy PenyonuukoM GoHTy 3a 3apaBcTBO 5% 8.555 25.539
JloHaTtopcTBO 8.750 2.740
O06aBe3e 10 OCHOBY BeIlTaYCHa 777 260
O6aBe3e o0 OCHOBY ITOBpaTa CpeicTaBa 3.622 2.643
ObaBe3e 10 oOcTAIMM OCHOBaMa 617 560
O6age3se 3a mopese, MapuHe U Ipyre JaKOWHE 13 Ha0aBKe WIN HA TEPET
TPOIIIKOBA 2.399 2.823
O06aBe3e 3a mope3 Ha J0JaTy BPEIHOCT 299 211
ObaBe3e 3a mope3 Ha MMOCIOBE OCHTI'Ypamba 9.793 8.874
O0aBese 3a QUBUICHIE 648 648
Obagese 3a 3anocieHe 137 65
Ocrtane o6aBe3e 3a mopese, JONPHHOCE U APYTe TaKOUHE 1.193 1.240
112.110 159.444
4.20.4. Obage3e 3a mope3 U3 pe3y.JaTara 9.236 26.451
VY xusbagaMma quHapa
EdexTnBHA mopecka crona 2017.
Hobut/I'yburak mnpe onope3nBama 297.169
Jo6umum (ryouiy) o mpoaje IMOBHHE HCKa3aH! y buaHcy ycmexa -250
YckiahuBame pacxoaa 157.156
YcknahuBame mpuxoaa -144.518
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Kanuranau moduiy (ryouim) y ckiiaay ca 3aKOHOM O IMope3y Ha JOOUT MpaBHUX JIMIA 15
Onope3uBa T0OUT - TOPECKa OCHOBHUIIA 310.072
O6pauynatu ope3 Ha 106uT (cToma mopesa Ha noout 15%) 46.509
Texyhu mopecku pacxo 46.509
JlobuTak 1Mo 0CHOBY KpeHparma OJJI0KEHNX MOPECKUX CPE/ICTaBa U CMambEeha OJI0KEHIX 1.267
nopeckux obasesa
VYKynHU TOPECKU pacxon 45.244
EdexTuBHa nopecka cromna 15,22%
Tabena o6p.14 : Epexmusna nopecka cmona
2017 2016
YKYITHO 4.20. KPATKOPOYHE OBABE3E 143.611 196.113

VY xuspagaMa auHapa

2017 2016
4.21. MACUBHA BPEMEHCKA PA3I'PAHUYEIHA
Pesepre 3a mpeHocHE pemuje 1.475.191 1.412.401
PesepBe 3a HencTeKIIe pU3UKE 276.068 354.138
Jpyra nacuBHa BpeMEHCKa pa3rpaHUueHha 190.197 105.184
1.941.456 1.871.723
2017 2016
4.22. PEBEPBUCAHE HITETE HEXJKUBOTHUX OCUT'YPAIbA U
CAOCHIYPAILA 1.367.834 1.183.895
2017 2016
4.23. YKYIIHA ITACUBA 4.678.824 4.233.533

Maticni broj:17176471 PIB: 100000563 30/50




Hanowmene y3 gunancujcxe uzeewmaje 01.01.-31.12.2017.,,AMC Ocueyparwe “ a.0.0. beoepao

S. HAIOMEHE Y3 BUJIAHC YCIHIEXA

VY xubangaMa quHapa

5.1. HOCJIOBHU (® YHKIIMOHAJIHN) ITPUXOU

2017 2016
5.1.1. Ilpuxoam o mpeMuja OCUTYpPama U CA0CUTYPaba
OOpauyHara npeMuja )XUBOTHUX OCUTYparba U CA0CUTyparba 0 0
O6padyHara pemMuja HeXXUBOTHUX OCUTYpama M CA0CUTYparba 2.936.404 2.828.404
[Ipemuja mpeHeTa y caocurypame — HacuBHA (4.485) (3.633)
IIpemuja mpeHeTa y peocurypame (74.001)  (56.042)
[NoBehame pe3epBu 3a MPEHOCHE TIPEMHUjE M PE3EPBU 32 HEUCTEKIIE PU3UKE OCUTYpamba U 0 0

caocurypama
CMmameme pe3epBH 3a IPEHOCHE TIPEMHUje 1 PE3EPBH 32 HEUCTEKIIE PU3UKE OCUTYPamba ’
caocurypama

15.279 12.185

2.873.197 2.780.914

5.1.2. IIpuxoau o MOCJI0BA HEMOCPEIHO MOBE3AHMUX C MOCJI0BHMA OCUTYpamba 14 18

5.1.3. OcTaju nocJ0BHU NPUXOAU

IIprxoan ox moBpahaja mopecknx gaxOnHa 236 0
[Ipuxomu o7 3aKyma MOCTPOjCHa U OIpeMe 686 356
[Ipuxomu ox 3enmeHe KapTe 70.710 66.851
IIpuxoan ox ocurypama MOCTPOjeha U OIPEMe-TI0 OAIITETHHM 3aXTeBUMa 1.667 0
Ocranu npuxoau 740 615
[Iprxoan mo ocHOBY npoHaleHnx omrreheHux cTBapn 0 4.855

74.039 72.677
YKYIIHO 5.1. HIOCJIOBHHU (P YHKHNOHAJIHN) ITPUXOAUN 2.947.250  2.853.609

5.2. IOCJIOBHM (® YHKIIMOHAJIHI) PACXO/IN ¥ Xusbanaua uHapa

2017 2016
5.2.1. Pacxoam 3a 1yropoyna pe3epBucama U QyHKIIMOHAJHE JONPUHOCE
JonpuHoc 3a NpEBEHTUBY 54.466 52911
Honpunoc ["apanTHOM hoHTY 100.535 116.058
OcTanu pacxonu 3a IyropodHa pe3epBrucama U (HYHKIIMOHATHE TOTIPHHOCE 116.893 114.837

271.894 283.806

2017 2016
5.2.2. Pacxoam HaKHa/a LITeTA U YTOBOPEHUX U3HOCA
JIukBuAMpaHe mTeTe HEXKUBOTHUX OCUTYparba 950.998 739.957
JIukBuAMpaHe 1mITETE - yIeIu y MTeTaMa CA0OCUTypamba 28.030 37.865
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Pacxonu nzBnhaja, nporeHe, JIMKBUAALIM]E U HCIUIATe HAKHA/A IITETA U YTOBOPEHUX
H3HOCA

[puxomu ox yuernrha caocurypama y HaKHAIH IITETa
[puxonm ox yuenrha peocurypama 1 peTpoluecHja y HaKHa | IITeTa

5.2.3. Pesepeucane mrere — nosehame

PesepBricane mTeTe HEXMBOTHUX OCUTypama - HoBehame

PesepBricane mTeTe HEXMBOTHUX OCUTYPambha - CMABEHE

PesepBucane mTETE CA0CUTYpabha, PEOCUTYpama U peTpouecHja - nosehame
PesepBrcane mTeTe caocurypama, peOCUTypamka H PETPOLECH]ja - CMAbEhe

5.2.4. Ilpuxoau mo OCHOBY perpeca 4 npojaje ocCMrypaHux omrehenux crpapu

IIpuxomu ox perpecHuX NOTPaKUBAbA-OCUTYPAkE MOTOPHUX BO3MIIA KACKO

[Iprxoan ox perpecHnX NOTPaKHBaba - OCHTyparma 0]l OATOBOPHOCTH 300T yrmoTpede
MOTOpHHX BO3MJIA

IIprxoaun ox mponaje octaTka OCUTYpaHHX OomTeheHnX CTBapH

YKYIHO 5.2. IOCJIOBHHU (® YHKIIMUOHAJIHU) PACXOJH

153.304  165.861
(2.767) (602)
(5.792) (9.323)

1.123.773  933.758
284.030  244.066
(90.308)  (77.669)

6.797 5.667
(3.048)  (18.805)
197.471  153.259
2017 2016
28217  17.243
47307  40.790

0 522

75.524  58.555
1.517.614 1.444.799

VY xwbanama quHapa

5.3. IOBUTAK - BPYTO IIOCJIOBHHU PE3YJITAT

5.4. TIPUXOAU O1 UTHBECTUPAIBA CPEJICTABA OCUTI'YPAIbA
[Tpuxoau ox 3aBUCHUX U MPUAPYKCHUX NPABHUX JHLA U O 3aj¢AHUYKUX ITOJyXBaTa
[Iprxoan ox ynarama y HETIOKPETHOCTH

IIpuxoau ox kamaTa

IIpuxomn ox ycknahuBama BpeTHOCTH (PMHAHCHjCKHX CPEACTaBa Koja ce NCKa3yjy 1o ¢ep
BPEIHOCTH KPO3 OHIIAHC ycrexa

Ilo3utuBHE KYPCHE Pa3JIMKE U3 aKTUBHOCTU MHBCCTHPAbA
Ocranu MMPpUXOaU MO OCHOBY MHBECTUIIMOHE aKTUBHOCTHU

5.5. PACXOIM IO OCHOBY UHBECTUPAILA CPEJCTABA OCUT'YPAIBA
Pacxonu 1o oCHOBY yllarama y HEIIOKPETHOCTH

Pacxomu o ocHOBY yckinaljBama BpeAHOCTH (DMHAHCH]CKHX CPEICTaBa Koja ce UCKazyjy
o ¢ep BpeAHOCTH Kpo3 OMIIaHC ycrexa
['yOounu npu mpoaaju xapTaja o BpeIHOCTH

2017 2016
1.429.636  1.408.810
4.317 3.583
2.974 6.995
99.934 83.028
39.582 60.903
4.385 14.620
1.469 1.094
152.661 170.223
35.875 0
8.079 10.905
250 12.063
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Heratupne KYPCHE Pa3JIMKEC U3 aKTUBHOCTU MHBECCTHPAbA
Ocranu pacxoau 1o OCHOBY MHBCCTUIIMOHE aKTUBHOCTHU

5.6. JIOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH

5.7. TPOHIKOBHU CITPOBOBEIA OCUTI'YPAIBA

5.7.1. Tpoumikosu npudase

[IpoBu3suje

Ocranu TpomKoBH npudase

ITpomMeHa pa3rpaHH4YeHHUX TPOIIKOBA Ipubase - mosehame
IIpomeHa pa3rpaHuueHNX TPOIIKOBA MPUOABE - CMABEHE

5.7.2. TpouikoBHu ynpaBe

AmMopTu3aiyja

TpomkoBu MaTepujaia, EHepruje, ycIryra i HeMaTepHjaTHA TPOIITKOBU
TporkoBy 3apaja, HaKHAAA 3apajia U OCTAIH JUYHHU TPOIIKOBU
OcTanu TpOUIKOBH yIIpaBe

5.7.3. OcTanu TpOLIKOBH cIPpOBOema ocurypama

5.7.4. IlpoBu3uja o1 peocurypama u peTpoiecuja

5.8. IOBUTAK 13 PEJOBHOI IIOCJIOBABA ITPE OIIOPE3UBAIBA
ITocnoBHY KOOUTAK - HETO IIOCIOBHH PE3yTaT

@duHAHCH]CKU TPUXOX, OCUM (PHHAHCH]CKUX MPUXOIa 0 OCHOBY MHBECTHIIMOHE
AKTUBHOCTHU

duHaHCH]CKU pacXo/iu, OCUM (MHAHCHjCKUX Pacxojia 10 OCHOBY WHBECTHIINOHE
AKTUBHOCTHU

IIpuxoan ox ycknahuBama BpeTHOCTH MOTPaKHBaba U IPyre IMOBHHE KOja CITy>KH 3a
00aBJbambe 1ENaTHOCTU

Pacxomu o ocHOBY 00e3Bpeljera moTpakuBama 1 Ipyre IMOBHHE KOja CIIYXH 3a
o0aBJbame JIeNaTHOCTH

Ocranu npuxoau
Ocranu pacxoau

35.089 2.415
3.293 104.611
82.586 129.994
2017 2016
70.075 40.229

VY xuspagaMa JuHApa

2017 2016
802.716 870.369
89.395 93.000
778.554 708.755
(65.233) 0.00
0.00  (68.614)
435.678 352.484
4.172 5.163
283.901 211.682
147.140 135.598
465 41
0.00 0.00
(5.858) (3.655)
1.232.536  1.219.198

VY xubanaMa quHapa

2017 2016
267.175 229.841
4.071 1.706
(4.607) (1.480)
291.018 211.945
(241.618)  (303.809)
6.688 4.494
(16.633)  (10.270)
306.094 132.427
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5.9. IOBUTAK ITPE OIIOPE3UBAIbA

5.9.1./lobuTax U3 peOBHOT MTOCIOBamka IPe OTOPE3NBamHa

5.9.2. Hero ryOuTak mocioBama Koje ce 00yCTaB/ba. HEraTUBHU e(peKTH MpoMeHe
PadyHOBO/ICTBEHNX MOJMTHKA 1 MCIIPABKU TPEIIaKka U3 paHUjUX TIepHoia

5.10. HETO JOBUTAK
JlobuTak mpe ornopesnBama

[opes Ha mobuTax

JlobuTak 1Mo 0CHOBY Kpeuparma OJJI0KEHNX MOPECKUX CPEICTaBa U CMabeha OJII0KEHIX
mopeckux obase3a

6. KOPEKIIUJA IOYETHOI' CTAIbA

JIpyIITBO HHj€ UMAJIO KOPEKIIH]Y MOUYETHOI CTamka M0 OCHOBY I'PEIIKeE.

7. IO'ABAJUN ITIOCJIE U3BEHITAJHOI' IEPUOJA

VY xusbasgama quHapa

2017 2016
306.094 132.427
(8.925) (7.410)
297.169 125.017

VY xuspagaMa JuHApa

2017 2016
297.169 125.017
(46.509) (40.410)

1.267 2.799
251.927 87.4006

Haponna 6anxa Cpouje je, o 14.12.2017. xao u TokoM janyapa 2018.roauHe n3BpImia
HEMoCpeIHy KOHTPOJIy clipoBol)ema MojeAMHUX Mepa Ha30pa HasoxkeHux Pememem rysepnepa HBC.

8. HEYCAIVIAHIEHA ITIOTPA’KUBAIHLA 1 OBABE3E

Ha ocnoBy 3akona o pauynoBoactBy ("Ci. rimacauk PC", 6p. 62/2013), unan 18. pymrtBo je
Jy’)KHO J1a TIpe cacTaBjbarha (PMHAHCH]CKUX M3BEINTaja ycariacu Mel)ycoOHa MmoTpakuBama U 00aBese,
IITO ce JIoKa3yje oarorapajyhom ucnpasom. ApymTso je nmocnano MOC-e va man 31.10.2017.rogusne.
HpymtBo je Ha man 31.10.2017.rommue mocnano 2.488 wm3BOJa OTBOPEHUX CTaBKH, OJ KOjUX je

ycarnameHo 408, ociopeno 191, 1889 nespahenux NOC-a.
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9. TPAHCAKIUJE CA IOBE3AHUM IIPABHUM JIMIIUMA

TabenapHu mperien TpaHCaKlMja ca MOBE3aHUM IPABHUM JIMIMMA, aKIMoHapuMa [[pymTsa u nmuuuma
W3 opraHa ynpase u Haj3opa 3a nepuoj 01.01.- 31.12.2017:

VY xupasaMa JuHapa

Omnuc IToyeTHO cTame Texyhu npomer Ykynan npomer CAJII0
JlaTu aBaHcH 3a 3aJMX€ U YCIIyre 15 0 16.622 15.326 16.636 15.326 1.311 0
TotpakuBarka 1o 0CHOBY NpemHje 665 76 | 14666 | 13510 | 15332 13.586 1.745 0
HE)KUBOTHUX OCHI'Yparha
Ocranu Kyniy 1 0cTajia MoTpakuBama 366 6 8.953 7.835 9.319 7.841 1.478 0
Jlat aBaHCH 10 OCTAJIMM OCHOBHMA 311 0 0 0 311 0 311 0
Ocraya noTpaxuBama 8 0 320 267 328 267 61 0
AKITH]CKH KanmuTal 0| 269.132 0 0 0 269.132 0 269.132
O0aBe3e M0 OCHOBY LITETa U YTOBOPCHUX 0 0 1123 1.148 1123 1.148 0 o4
W3HOCA Y 3eMJBU
Obasese 32 poBH3Uy U3 M0CI0Ba 944 | 3370 | 14.034| 13.160 | 14977 | 16.530 0 1.553
OCHTYpama, CAOCHT'yparha i PEOCUTypama
O6agese npema go0aBpauNMa 0 4.400 40.742 39.158 40.742 43.558 0 2.816
ObaBe3e 0 OCHOBY KaMaTa M TPOIIKOBA 0 0 0 0 0 0 0 0
(uHaHCHpama
Ocrasne obaBese 0 11 163 186 163 198 0 35

Tabena 6p.15: Tpancaxyuje ca nogezaHum tuyuma

10. 3APAJE MO AKIIUJAMA M UCTIJIAREHE JUBUJAEH/IE

H 0 251.927.390,06
3apa;[q 1o = ks ﬂo. = — = = 607,71 pcn
aKnnju VYkynan 0poj akiuja 414.550

Ha ocnoBy Omnyke 6poj 16143 ox 22.11.2006.rogune 0 AMCTPUOYLIHMjH jaBHOM TOHYIOM
npedepennmjmaux akmuja XV emucuje panu noBehamwa ocHOBHOr kamutana [[pymrTBo rapaHTyje
TUBUJICHTy ©MaolluMa npedepeHIrjaTHiX aKkiija HajMamke Y BUCHHHU eCKOHTHe cTore Hapoane 6anke
Cpbuje. CxoaHo TOME, a Ha OCHOBY outyke 0poj 01-486 o 28.04.2017. ronuHe o pacnoenu 100Uty 3a
2016.roauHy, W3BpIICHA je WCIUIATa TUBHJCHIC BJIACHHIUMA MpedepeHIjaiHuX akinuja y OpyTo
u3Hocy o1 6.192(000) pcx.

Jobut y uzHocy ox 131.832 (000) nunapa octaje Hepacnopehena.
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11. CTPYKTYPA BPEJJHOCTU BAHBUJIAHCHHUX ITO3ULIUJA

BanOunancHe mo3uiyje ce oJlHOCE Ha akKIlMje Koje ce Hajlaze y nmopTdoiinjy APYIITBa, a Koje Cy
UCKJbYYEHE ca OEpP3aHCKOT TPXKHIITA.

Y xwjpagaMa auHapa

BanOunnancua BanOunnancua
IIndpa naprHepa Ha3zus napraepa aKTHBa- nacusa-ucnpaska | CAJIJ10
OCHOBHIIA BPEIHOCTH

100000491 ATPOBAHKA A.Jl. BEOI'PA]] 345 345 0
100000750 MPEAY3ERE 3A ITYTEBE Al BEOI'PAJ] 338 338 0
100001923 KOMI'PAIT XOJIAUHI" KOPIIOPALTMJA AL 1.549 1.549 0
100002186 MOHTAXA Al 119 119 0
100002573 INPUBPEJJHA BAHKA AJ]I BEOI'PAL] 12 12 0
100002895 TEJIE®OHUJA Al BEOI'PAJI-Y CTEHAJY 6 6 0
100003025 YHUBEP3AJI BAHKA A l. Y CTEUAJY 78 78 0
100236395 PA3BOJHA BAHKA BOJBOIUHE A.JI. ¥ CTEHAJY 64 64 0
100302988 BETOBEPKA A/l AJIEKCUMHAIL-Y CTEHATY 19 19 0
100792232 ATPOCPEM Al - Y CTEHAJY 3.789 3.789 0
101457935 AJl. 3A OCUT'YPAE TAKOBO-Y JIMKBUJALIMIU 187 187 0
101461827 JIEIIEHKA OO 975 975 0
102493643 JYTOAJIAT-JAIT AL 89 89 0
YKYIIHO 7.572 7.572 0

Tabena 6p.16: Banbunancue nosuyuje

Ha BaHOMIAaHCHO] aKTHMBU CE€ HCKa3yjy CpeACTBa y3eTa Y 3aKyll, OCUM CpEJACTaBa Y3eTHX Y
(bMHAHCH]CKM JIM3MHT, M OCTajla CPeACTBA KOja HUCY y BIACHUINTBY JlpymITBa, XapTHje 0 BPEAHOCTH
KOje Cy BaH IIPOMETA U CII.
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12. UYHBECTUPAHA CPEJCTBA TEXHUYKUX PE3EPBU

VYV xuspamama nuHapa

2017.
Onuc

H3Hoc %
XapTHje o BpeAHOCTH ¥ HHCTPYMEHTH TPIKHIITA HOBIA Koje Cy m3namy Pemy0imka
Cp6uja, npxaBe wianune EBporncke yHHje MM OpraHu3alyje 3a eKOHOMCKY capaamby H 2.016.587 64.65%
pa3Boj, ICHTpaTHe OaHKe AprkaBa WiaHUIa EBpoIicke YHUje WM Ip)KaBa WIaHHIA T e
HaBeJICHE OpTraHM3allyje, OTHOCHO 3a KOje rapaHTyje HEeKH O]l HaBeICHUX CyOjekaTa
Jy)XHIYKe XapTHje 0]l BpeTHOCTH KOjIMa Ce TPTryje Ha TPXKHIUTY XapTHja O BPEAHOCTH 0 0%
YCKJIady Ca 3aKOHOM °
AKIIHje KojuMa ce Tpryje Ha TPXKHUINTY XapTHja Off BPETHOCTH Y CKIaIy ca 3aKOHOM 108.806 3,49%
Ax1mje KojuMa ce He TPryje Ha TPXKUIITY XapTHja 0] BPEJHOCTH aKo je BUXOB 0 Y
W3/1aBaJiall IpaBHO JHIE Koje uMa ceaumute y Pemyommm CpOuju ’
HenoxpeTrHocTr 1 Ipyra cTBapHa IpaBa Ha HETIOKPETHOCTHMA — aKO CY YIIHCAaHE Y
3eMJBHINIHE, OTHOCHO APYTe jaBHE Kibure y PemyOmmiy, ako JoHOCce MPUHOC, aKo je 375356 12.03%
BIX0Ba KYIIOBHA IIeHa opel)eHa Ha OCHOBY IpolieHe OBIaINeHOT MPOIICHhHBaYa H aKO ’ e
cy 6e3 Tepera
Jemno3nTu ko 6aHaka Koje nmajy cequmrre y Permyommiu Cpouju 530.000 16,99%
I'oToBUHA y OJlarajHU U Ha padyyHy JAPYIITBA 38 OCUTYparbe 29.791 0,96%
PesepBe 3a mpeHOCHE NpeMuje, pe3epBUCaHE ITETE M 0CTale TEXHUYKE pe3epBe Koje
majiajy Ha TepeT CaoCUrypaBada, PeOCUrypaBada M peTPOIeCHOHApPa, IO BUCHHE HUXOBE 58.553 1,88%
KIbHTOBOJICTBCHE BPETHOCTH
[MToTpakuBama 3a HeJOCIIeNIe IPEMIje HEUCTEKINX HEXKHBOTHHX OCUTYpamba, 0 0%
CaoCHTypama M PeOCUrypama ’

> 3.119.093 100%

Tabena 6p.17 : [lokpuhe mexnuuxux peszepsu
CTpyKTypa yjaarama y XapTuje o BpeAHOCTH U OPOYEHH IeN03UTH

CpencrTBa TeXHHUYKE pe3epBe HHBECTUPaHa cy ca 64,65% y 00Be3HUIIE pa3IMINTe POYHOCTH YUjU
je m3naBainan Penyoniuka Cp6Owuja.

Y OpoYeHHMM Jeno3UTHMa KOJ Pa3IMYMTUX MOCIOBHUX OaHaka J[pymITBO je NEMOHOBAIO OKO
16,99% cpencraBa TEXHUYKUX PE3EPBHU, Y3 MOIITOBAKE MPOMMCAHOT OrpaHUYCHa O] HajBUIIE 5% KO
jeIHe mocIoBHE OaHKe.
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13. AJIEKBATHOCT KAIIMTAJIA

V xwpanama guHapa

Bpoj o1nuc H3noc
I |ITPUMAPHU KATIMUTAJI (1+2+3+4+5) 907.736
1. | YmnaheHn OCHOBHM KaIUTaJ IO OCHOBY OOMYHHUX aKIIH]ja 486.923
2 Pesepre yTBpljeHe CTATYTOM H JIPyTMM aKTHMA JIPYIITBA, OCHM PE3EPBU MOBE3AHMX C 0

npedepeHIIjaTHUM aKIhjaMa
PepanopuzanuoHne pesepse C HEpealu30BaHUM Pe3yITaTuMa 163.016
4. |Hepacnopehern no6urak paHUjIX TOANHA 131.833
Hepacnopelenn noburak Tekyhe rongune, 1o 50% 125.964
I | JOIMYHCKU KAIIHUTAJ (6+7+8) 154.800
6. | YmnaheHn OCHOBHH KamuTal 10 OCHOBY NpedepeHIInjaTHAX aKIuja 154.800
7. | PesepBe moBe3aHe ¢ mpedepeHIINjaTHAM aKIrjama 0
8. | Ayropoune obaBe3e Koje ce MOTy KOHBEPTOBATH Y KaIlUTal 0
III |OJABUTHE CTABKE, ITPBU JIEO (9+10+11+12) 4.116
9. |HemarepujanHna vMOBHHA (yJlarama) 4.116
10. |OTKyIbeHE COIICTBEHE aKIIHje 0
11. |T'ybutak Texyhe roguHe U HEMOKPUBEHH TYOUTAK paHHjUX TOJHHA 0
12. |Pa3nuka HEAUCKOHTOBAHUX U JMCKOHTOBAHUX PE3EPBUCAHUX IITETA 0
IV |TAPAHTHMU KAIIUTAJI (I+1I-11I) 1.058.420
V |OABUTHE CTABKE, APYI' AEO (13+14+15) 21.657
13. VIIGJII./I, OJIHOCHO aKIIHje IPYTUX JAPYIITaBa 32 OCHTYpame ca cenuiteM y Pemyomumu 21.129
Cpbuju
14, Hero n3HoC ynarama y MHCTpYMeHTe cyOOpAMHUPAHOT IyTa U APYTe DY )KHUYKE 0
WHCTPYMEHTE TIPAaBHUX JIMIA Y KOjUMa APYIITBO MMa KOHTPOIJIHO ydemrhe
15. |HenukBuaHa cpeactsa 528
VI |TTAPAHTHA PE3EPBA, IIPEJIMMUHAPHU PE3VJITAT (I+II-11I-V) 1.036.763
16. |Onbwurak 3a cinyvaj u3 wiana 124. cras 6. Tauka 1) 3akoHa 0
17. |Onbwurak 3a cinydaj u3 wiana 124. crtas 6. Tauka 2) 3akoHa 0
18. |Onbwurak 3a cinyvaj u3 wiana 124. crtas 6. Tauka 3) 3akoHa 0
VII T'APAHTHA PE3EPBA, KOHAYHU PE3VJITAT, PACITIOJIO’)KUBA MAPTMHA 1.036.763
COJIBEHTHOCTH (VI-16-17-18)
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTH 3A HEXKMBOTHA 522,501
OCUT'YPAA/PEOCUT'YPABE (unan 126. 3akona — O6pazan 3SMC-HO/PE)
PA3JIMKA PACIIOJIOXKNBE U BAXTEBAHE MAPI'MHE COJIBEHTHOCTHU 3A
IX |HEXHMBOTHA OCUT'YPABLA/PEOCUI'YPAIBE (unan 126. ctaB 9. u unan 127. ctaB 2. 514.242
3akona) VII-VIII > 0
X |OAHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTU 3A HEJ)KMBOTHA 0,49
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Bpoj o1nuc H3noc

OCUT'YPABA/PEOCUT'YPAKE U TAPAHTHOI KAIIUTAJIA (unan 128. cras 1.
3akona) VIII/IV <3

XI |U3HOC ITPOITMCAH YJIAHOM 27. 3AKOHA (y cxrmany ¢ BaxehoM 103BOJIOM 3a pan) 379.113

PA3JIMKA TAPAHTHOTI KAITUTAJIA U U3HOCA ITPOIIMCAHOI YJIAHOM 27.
3AKOHA (unan 128. ctaB 2. 3akona) IV-XI >0

Tabena op.18 : Adexeamnocm kanumana 31.12.2017. 200.

XII 679.307

Jpymtso je Ha aan 31.12.2017. ucnyHHII0 CBE yCII0BE KOjU C€ OJJHOCE Ha aJIeKBaTHOCT KaluTala,
Ipornucane 3aKOHOM O OCUTypamwy M MOJ3aKOHCKUM aKTHMa TakKo IITO:

1. OnHoc 3axTeBaHe MapTHHE COJBEHTHOCTH M rapaHTHOT kKanuTana uznocu 0,49

2. OnHoc T'apanTHe pesepBe (pacroyioKMBa MapriHA COJIBEHTHOCTH) M 3aXTEBaHE MapTrUHE
COJIBEHTHOCTH u3HocH 1,98

Takohe, rapanTHu kanutan je Behu o]l M3HOCA OCHOBHOT KamuTajia MPOMHCAHOT YjaHOM 27.
3akona 3a 679.307 (000).

14. U3BELIITAJ O OCTAJIOM PE3YJITATY

Toxom 2017. rogune [dpymTBo je €BUACHTHPAJIO Ha:

1. AOIl-y 2006 AkTyapcku ryOWIlM MO OCHOBY IUIaHOBA JMe(UHUCAHUX TPUMama W3HOC O]
2.791 (000) aunapa,

2. AOIl-y 2017 JoOuiu mo oCHOBY XapTHja 0J1 BPEITHOCTH PacToI0KUBHX 3a mposiajy 883 (000)
JMHapa

3. AOII-y 2018 I'yOunu mo ocHOBY XapTHja 0] Bp€IHOCTH pacioyIokuBUX 3a poaajy 581 (000)
JMHApa.

VY3 uckazanu Hero 1o0uTaK y nuzHocy 07251.927 (000) nunapa, JpymTBo je 3a0enexnio yKkynad
HETO cBeoOyxBaTHU obutak y uzHocy oz 249.438 (000) agunapa.
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15. U3BEIIITAJ O TIPOMEHAMA HA KAITUTAJIY

VY xwbanama auHapa
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94

XX

43
27

15

Cmatbetse
KanuTana no
OCHOBY
pacnopgene
avBugeHae

XX

XX

XX

XX

XX

XX

XX

XX

XX

M
56

6.96

M
87

6.966

XX

XX

XX

XX

XX

XX

XX

XX

XX

16

Cmamere
KanuTana no
OCHOBY
obaBesa
npema
3anocneHnm
a

XX

XXX

XX

XX

XX

XX

XX

XX

XX

XX

XXX

M
57

M
88

XX

XX

XX

XX

XX

XXX

XX

XXX

XX

XXX

XX

XX

17

Ocrtana
nosehawa
nosuuvja

40
09

40
34

40
58

40
82

a4
06

4
31

Y
58

a4
89

42
18

42
43

42
68

42
95

XX

43
28

18

Ocrtana
cMatbetba
nosuuumja

40
10

40
35

40
59

40
83

a1
07

Y
32

Y
59

a1
20

42
19

42
44

42
69

131
65

42
96

13.1
65

XX

XXX

43
29
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Pen
HUN
6poj

onuc

OcHOBHM KanuTan
(rpyna 30, ocum 305, 306, 307

1 39

OcTanu kanuTan
(pH 309)

Heynnahenu ynucanun

Kanutan

EMucuoHa npemunja

(pH 305)
>
(o)

Pesepse
(pH 306 1 307)

PeB. pe3sepBe u
Hepeanu3oBaHu AOGULM

(rovna 32)

Hepacnopehenu go6utak
(rpyna 34, ocum pH 342)

YKynHo
(kon.2+3+4+5+6+7+8)

F'y6urtak go Buc. Kanutana

(rpyna 35, ocvm pH 352)

OTKynrb. conc. akuuje u

yaenu

HepeanusoBanu ry6uuu
(rpyna 33)

YKynHo oaGUTHe cTaBke
(kon. 10 + 11 + 12)

YKynHo kanuTan
(xon. 9 -13)

My6utak usHag Buc.

Kanutana

19

YKkynHa
nosehaka
no
pauyHuma y
NpPeTXoAHOj
roavHu
(penHu 6p. 5
+6+8+9+
10+ 11+ 13
+17)

40
1

40
36

40
60

40
84

M
08

M
33

M
60

06

M
91

87.40

42
20

42
45

42
70

42
97

XX

XXX

43
30

20

YkynHa
CcMatbetba
no
pauyHuma y
NpPeTXoAHOj
roAvHM
(penHu 6p. 7
+12+14 +
15 + 16 + 18)

40
12

40
37

40
61

40
85

a1
09

a1
34

56

Y
61

6.96

a1
922

7.022

42
21

42
46

42
!

13.1
65

42
98

13.1
65

XX

XXX

43
31

21

Kpajie
cTawe unu
cTawe Ha
Aax 31.
Aeuembpa
npeTxogHe
roavHe
(penHwu 6p. 4
+19-20)

40
13

641.
723

40
38

40
62

40
86

M
10

M
35

171.
303

M
62

138.
161

M
93

951.1
87

42
22

42
47

42
72

5.79

42
99

5.79

43
17

945.3
89

43
32

22

MoueTHO
cTame unu
cTawe Ha
AaH 1.
janyapa
Tekyhe
roavHe

40
14

641.
723

40
39

40
63

40
87

M
11

M
36

171.
303

M
63

138.
161

M
94

951.1
87

42
23

42
48

42
73

5.79

43
00

5.79

43
18

945.3
89

43
33

23

Wcnpaska
martepujanHo
3Ha4ajHUx
rpeluaka n
npomexe
payyHoBOACT
BEHUX
nonuTuka —
nosehame
nosuuumje

40
15

40
40

40
64

40
88

a4
12

41
37

41
64

a1
95

42
24

42
49

42
74

43
01

XX

XXX

43
34

24

Wcnpaska
martepujanHo
3HaYajHUX
rpeluaka u
npomexe
padyHoBOACT
BEHUX
nonuTuka —
cMatbetbe
nosuuuje

40
16

40
a1

40
65

40
89

a
13

a1
38

41
65

a1
96

42
25

42
50

42
75

43
02

XX

XXX

43
35

25

KopuroeaHo
novyeTHo
cTae unu

40
17

641.
723

40
42

40
66

40
%0

a1
14

Y
39

171.
303

a1
66

138.
161

aM
97

951.1
87

42
26

42
51

42
76

5.79

43
03

5.79

43
19

945.3
89

43
36
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Pen
HUN
6poj

onuc

OCHOBHM KanuTan
(rpyna 30, ocum 305, 306, 307

39

n

OcTanu kanuTan

(pH 309)

Heynnahenu ynucanun

Kanutan

EMucuoHa npemunja

(pH 305)
>
(o)

Pesepse
(pH 306 1 307)

PeB. pe3sepBe u
Hepeanu3oBaHu AOGULM

(rovna 32)

Hepacnopehenu go6utak
(rpyna 34, ocum pH 342)

YKynHo
(kon.2+3+4+5+6+7+8)

F'y6urtak go Buc. Kanutana

(rpyna 35, ocvm pH 352)

OTKynrb. conc. akuuje u

yaenu

HepeanusoBanu ry6uuu
(rpyna 33)

YKynHO oa6UTHe cTaBke
(kon. 10 + 11 + 12)

YKynHo kanuTan
(xon. 9 -13)

My6utak usHag Buc.

Kanutana

cTawe Ha
AaH 1.
janyapa
Tekyhe
roavHe
(peaHu 6p.
22 + 23 - 24)

26

Emuncuje
akuuja

40
18

XX

XX

40
67

40
91

XX

XX

XX

XX

a4
98

XX

XX

XX

XX

XX

XX

XX

XX

XX

27

Mosehawe
peBanopusa
LIMOHUX
pesepBu 1
Hepeanusosa
HU fo6uum
0 OCHOBY
KOMMOHEHTH
ocTaror
pesyntata

XX

XX

XX

XX

XX

XX

XX

XX

XX

M
40

XX

M
99

XX

XX

XX

XX

XX

XX

XX

XX

XX

28

Cmamere
peBanopusa
LIMOHMUX
pesepsu

XX

XX

XX

XX

XX

XX

XX

XX

XX

M
M

2.79

XX

42
00

2.791

XX

XX

XX

XX

XX

XX

XX

XX

XX

29

Hepeanusos
aHu ryéuum
0 OCHOBY
KOMMOHEHTH
ocTaror
pesyntata

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

42
77

581

43
04

581

XX

XX

30

Heto
pobutak
nepvona

40
19

40
43

XX

XX

XX

XX

M
15

XX

XXX

M
67

251.
927

42
01

251.9
27

XX

XX

XX

XX

XX

XXX

XX

XXX

XX

XXX

XX

XX

31

HeTto rybutak
nepvoga

XX

XXX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XXX

XX

XXX

XX

XXX

42
27

XX

XX

XX

XXX

43
05

XX

XXX

43
37

32

Ctuuame
COMCTBEHNX
akuvja
(cmarere
Kanutana
nosehamwem
OABUTHUX
CTaBKM)

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

42
52

XX

43
06

XX

XX

XX

33

Mpopaja/oty
Hewe
COMCTBEHNX
akuvja
(nosehakwe
Kanutana
cMatberbeM
OABUTHUX
CTaBku)

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

42
53

XX

43
07

XX

XX

XX

34

MpeHoc ¢
jenHor Ha
Apyrv 06k
KanuTana —
nosehame
nosuuumje

40
20

40
44

40
68

40
92

a1
16

Y
42

a1
68

42
02

42
28

42
54

42
78

43
08

XX

XXX

43
38
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Pen
HUN
6poj

onuc

OcHOBHM KanuTan
(rpyna 30, ocum 305, 306, 307

39

n

OcTanu kanuTan

(pH 309)

Heynnahenu ynucanun

Kanutan

EMucuoHa npemunja

(pH 305)
>
(o)

Pesepse
(pH 306 1 307)

PeB. pe3sepBe u
Hepeanu3oBaHu AOGULM

(rovna 32)

Hepacnopehenu go6utak
(rpyna 34, ocum pH 342)

YKynHo
(kon.2+3+4+5+6+7+8)

F'y6urtak go Buc. Kanutana

(rpyna 35, ocvm pH 352)

OTKynrb. conc. akuuje u

yaenu

HepeanusoBanu ry6uuu
(rpyna 33)

YKynHO oa6UTHe cTaBke
(kon. 10 + 11 + 12)

YKynHo kanuTan
(xon. 9 -13)

My6utak usHag Buc.

Kanutana

35

MpeHoc ¢
jenHor Ha
Apyrv 06k
Kanutana —
cMatbetbe
nosuuuje

40
21

40
45

40
69

40
93

a1
17

M
43

M
69

42
03

42
29

42
55

42
79

43
09

XX

43
39

36

Cmatbetse
Kanutana no
OCHOBY
pacnopgene
avBugeHae

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

41
70

6.19

42
04

6.192

XX

XX

XX

XX

XX

XX

XX

XX

XX

37

Cmamere
Kanutana no
OCHOBY
obaBesa
npema
3anocneHnm
a

XX

XXX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XXX

Y
71

42
05

XX

XX

XX

XX

XX

XXX

XX

XXX

XX

XXX

XX

XX

38

Ocrtana
nosehama
nosuuumje

40
22

40
46

40
70

40
9

a4
18

41
44

883

41
72

42
06

883

42
30

42
56

42
80

43
10

XX

XXX

43
40

39

Ocrtana
cMatbetba
nosuuuje

40
23

40
a7

40
7

40
95

M
19

M
45

M
73

136

42
07

136

42
31

42
57

42
81

43
1

XX

XXX

43
M

40

YKkynHa
nosehaka
no
pauyHuma y
Tekyhoj
roavHu
(penHm 6p.
26 +27 +29
+30+31+
32 +34 +38)

40
24

40
48

40
72

40
96

M
20

M
46

883

M
74

251.
927

42
08

252.8
10

42
32

42
58

42
82

581

43
12

581

XX

XXX

43
42

41

YKkynHa
cMatbetba
no
pauyHuma y
Tekyhoj
roAvHU
(penHm 6p.
28 +33+35
+36+37+
39)

40
25

40
49

40
73

40
97

M
21

M
47

2.79

M
75

6.32

42
09

9.119

42
33

42
59

42
83

43
13

XX

XXX

43
43

42

Crame Ha
AaH 31.
Aeuembpa
Tekyhe
roavHe
(penHm 6p.
25 + 40 - 41)

40
26

641.
723

40
50

40
74

40
98

a1
22

Y
48

169.
395

Y
76

383.
760

42
10

1.194.
878

42
34

42
60

42
84

6.37

43
14

6.37

43
20

1.188.
499

43
44

Tabena 6p.19 : Uzeeuimaj o npomenama Ha Kanumaiy
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16. UIBBEIITAJ O TOKOBUMA I'OTOBUHE

Yune:

TOKOBH TOTOBHHE U3 MOCIOBHUX aKTHBHOCTH
TOKOBH rOTOBHHE U3 AKTUBHOCTH MHBECTUPAHA
TokoBU TOTOBUHE U3 AKTUBHOCTU (PMHAHCUPAHHA

2017 2016
16.1. TOKOBU I'OTOBUHE N3 ITOCIIOBHUX AKTUBHOCTHU
L IIpunuBY TOTOBUHE M3 TTOCTIOBHUX aKTUBHOCTH 3.317.417 3.089.292
II. OUIMBY TOTOBUHE U3 MTOCIOBHUX aKTUBHOCTH 2.999.287 2.550.484
II1. Heto npwuB roroBruHe 13 MOCIOBHUX akTUBHOCTH (I-11) 318.130 538.808
IV. Heto omnuB roroBune u3 mocioBHux akTuBHocTu (II-1) 0 0
16.2. TOKOBU I'OTOBUHE N3 AKTUBHOCTU MHBECTUPABA
I [IpnnrBY rOTOBHHE U3 aKTUBHOCTH UHBECTHPAHA 32.296 26.656
IL. O1MBY TOTOBUHE M3 aKTUBHOCTH WHBECTHPAha 347.553 467.188
111 Heto npunuB roToBrHE W3 aKTHBHOCTH WHBecTHpama (I-11) 0 0
Iv. Heto onnuB rotoBuHe 3 akTUBHOCTH UHBecTupama (II-1) 314.627 440.532
16.3. TOKOBU I'OTOBUHE N3 AKTUBHOCTU ®UUHAHCHUPABA
I [IpunuBu roTOBUHE W3 aKTHBHOCTH (PMHAHCHPamba 0 0
IL. O1rBY TOTOBUHE M3 aKTHBHOCTH (PHHAHCHUPAHA 9.147 10.198
IIL. Hero npunus rotoBuHEe U3 akTHBHOCTH (puHaHCHpama (I-11) 0 0
Iv. Heto omnuB roToBuHe M3 akTUBHOCTH (hrHaHCcHpama (1I-1) 9.147 10.198
CBET'A ITPMJIMB 'TOTOBUHE 3.350.343 3.115.948
CBETA O/IJIMUB TOTOBUHE 3.355.987 3.027.870
HETO ITPMJIMB TOTOBUHE 0 88.078
HETO OJIMB TOTOBUHE 5.644 0
I'OTOBMHA HA TTOYETKY OFPAUYHCKOI [TEPUOJIA 275.268 186.997
MNO3UTUBHE KYPCHE PA3JIUKE 11O OCHOBY 0 193
ITPEPAYYHA I'OTOBUHE
HEI'ATUBHE KYPCHE PA3JIMKE 10 OCHOBY 1.874 0
ITPEPAYYHA I'OTOBUHE
I'OTOBMHA HA KPAJY OBPAUYHCKOI ITEPUOJIA 267.750 275.268
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17. IIOKA3ATEJ/bHU ITIOCJIOBAIBA

IMoxa3zartesn

[Ipemuja y caMOnpuapKajy

YKynaH kanurtain

l'apanTHa pe3epBa

MapruHa coJIBEeHTHOCTH

[ToTpakuBama 3a IpemMujy

VYKyIHa yroBopeHa rnpemMuja

VYKyIHa yroBopeHa rnpemMuja

bpoj 3amocnennx

Parmo mrerta

Paumo Tpomkosa

Pammo mrera+ Pamuo tpoiikosa

TpomkoBu u3Buhaja, mporeHe, JUKBUIANN]E U

UCIIaTe mTcTa

Penrtene mrete

Hero pesynrar

VYKynHu npuxoaun

I'oTOBHHA ¥ TOTOBHHCKH €KBUBAJICHTH

Kpatkopoune oGaBese

[IpenocHa npemuja

VYkynHa ¢akTypucaHna npemuja

Bpeanocr
nokasarejba y
2017. roauan

2,40

1,98

0,03

7.232,52

43,44%

42,89%

86,33%

0,16

0,07

1,86

0,50
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18. JUKBUJIHA CPEJCTBA HA JAH 31.12.2017.

Y xuibagama guHapa

Konto Ha3us 2017 2016

232 |KpaTKOpOYHH JETO3UTH KOJ OaHaka 700.000 600.000
233 |DduHaHCH]CKa CPEACTBA PACIIOIOKHBA 32 TIPOIAjy 373.006 4.294
235 |Ocranu kpaTKOpO4YHU (PMHAHCH]CKH TIIACMaH! 363.667 1.350.592
236 |PuHaHCHjCKa CPEICTBA KOja ce MCKa3yjy N0 (ep BpeJHOCTH Kpo3 OMIIaHC ycrexa 105.399 100.896
241 |Texyhu (OCIOBHU) pauyHU 255.856 247.568
242 |M3mBojeHa HOBYAHA CPEACTBA M aKPEIUTHBU 4.208 25.662
243 |bnarajua 0.00 0.00
244 |JlleBU3HH padyHH 7.685 2.038
245 |JleBU3HH aKpEIUTHBU 0.00 0.00

YKYIHO: 1.804.826 2.331.050

Tabena 6p.20: Jluxeuona cpedcmea na dan 31.12.2017.200une

VY nocnoBHuM Oankama y 3emsbu genonoBaHo je 700.000 (000) nuaapa mo TpKUITHIM
KaMaTHUM cTonama. ['OTOBMHCKM €KBMBAJIEHTH (CpEJICTBAa HAa IOCIOBHMM payyHUMa IO
Buhewy) nznoce 267.749 (000) nunapa, of Tora ce Ha JeBH3Ha cpeacTBa oxHocu 7.685 (000)
JMHapA.

Crame xapTHja o BPEIHOCTH Koje ce npke mo nocneha wHa man 31.12.2017.roaune
n3Hocu 433.972 (000) nuHapa, puHAHCHjCKa CPECTBA pacoIokuBa 3a nmpoaajy 373.006 (000)
nuHapa, (UHAHCHJCKUX CpeACTaBa Koja ce MCKaszyjy 1o (ep BpeaHOCTH Kpo3 OWJIaHC ycrexa
100.404(000) nuHapa.

JIuxkBugna cpeactsa ,,AMC Ocurypama® a.n.0. Ha nan 31.12.2017. ronune usHoce
1.804.826 (000) nuHapa.

3BannyaH Kypc (cpeamu kype HBC) xoju je kopumrheH 3a npepauyHaBame y JUHAPCKY
MPOTUBBPEAHOCT JIEBU3HUX NO3uLMja Ounanca crama je EYP 118,4727 na nan 31.12.2017. u
EVYP 123,4723 na nan 31.12.2016.

19. YIIPABJbAILE PU3UIIUMA Y BE3U CA OBAB/BAIBEM JIEJTIATHOCTH
HEKUBOTHHUX OCUI'YPAIBA

IIpouec ynpasbamwa pusuuuma y Apymrsy

C 0031poM Ha 3aro04eTe MpoIece yCBajama MPOCIIEKTUBHUX METO/1a 33 TIPOIIEHY PU3HKa
U yTBphUBame COJBEHTHOCTH OcurypaBajyhux papymraBa u ycBojeHy Crparerujy 3a
nMrieMenTannjy ConsentHoctu Il y Penmybmumm CpOuju, odexkyje ce H3MEHa pexuma
COJIBEHTHOCTH KOjoM he ce matu Beha BaXKHOCT IOCTOjarby W YIpaBJbalkby pUMLUMA Y
MOCJIOBalky OCUTYpaBajyhux apymiTasa.

Kako 6u ce pymTBo a/ieKkBaTHO IPUIPEMUIIO HAa HOBE 3aXTEBE YCIIOCTAaBJba CE CUCTEM
yIpaBJbamba pu3uiiuMa Koju he OuT epukacaH v MpoONoOpIMOHAJIaH MPUPOIU U OTICETY TIOCIIOBA
KOju ce 00aBsbajy y ApymTy. [IpaBuiiHUKOM O yrnpaBibamby pU3HIMMA je AeUHUCAH CUCTEM
yhpaBibamba pusniuMma y JpymrTBy. AnekBaTHO (YHKIIMOHHCAKE CHCTEMa YIpaBJbamba
pusuiMa Kojuma je JpymTBo U310KeHO WU O MOTJIO OMTH M3JI0KEHO y CBOM TMOCIIOBAY
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Moipa3yMeBa yCIoCcTaBJbamke Mpolieca yIpaBibamkba pu3niMa Koju ooyxsara cienehe dase:

UICHTU(PHUKOBAKHE PU3HKA;

NPOLICHE U MEPEHE PH3HKA;

yIpaBJbamkhe pU3UIMMa Kpo3 JepHHUCAmEe OAr0BOPA HA PU3UKE U

KOHTHHYHPAHO M3BEIITABakhE O 3HAYajHUM pH3HIKMa ca KojuMa ce J{pymTBo cyoyasa.

Sl

WneHTHUKOBamEe pH3WKAa  MOJApa3yMeBa  HWACHTH(QHKOBAWKE NPUCYTHUX U
NOTEHIMjaTHUX pPH3UKA MPOUCTEKINX M3 obaBibama nenatHoctd JpymTsa. Omrykom
HpymTBa dhopmupan je Perucrap pusnka Koju YMHH OCHOBY CKyIa pPU3HKa, KOjU C€ TpaTe y
OKBHpPY (YHKLHMje YyIpaBbamkba puzniuma y JlpymTBYy U cCajpKd KBaJIUTaTUBHE U
KBaHTUTATUBHE MPOIICHE PU3UKA.

[Iponiena pusuka y JlpymTBy ce 3acHMBa Ha JBE BpCTE YJIa3HMX HH(poOpMaluja —
NpOIICHa yTHUIlaja W MpOlleHa BepoBaTHONE HACTaHKa PU3MKA. YKYITHA H3JIOKEHOCT PH3UKY
no6uja ce MHOKEHEM 00J10Ba 3a yTUIIAj ca 60J0BMMa 3a BepoBaTHONY HacTaHKa:

* BepoBaTHoha HacTaHka Moxke Outu Mana (1), cpenma (2) u Benuka (3);

s yruiaj Mmoxe 6utn Hu3ak (1), cpenmwu (2) u Bucok (3);

*  YKyIIHA U3JI0KEHOCT PU3UKY MOxe OuTH HHcka (omeHa 1,2), cpenma (onena 3, 4) u
BHCOKa (o11eHa 6,9).

Kako ©Om ce cucrem ympas/bamba pU3NIHMA KOHTHUHYHPAHO MOOOJBIIABAO H
yHarnpehuBao, opranusyje ce cucreM npahema 1 U3BEUITaBakba O PU3HUILKMMA, HA HAYUH A Ce:

* HajMame y TOKY MOCIOBHOT TpoMmeceyja M3BpiiHu oa60p obaBemTaBa 0 pu3UIMMa U
HBUXOBO] TIPOIICHU;

* neduHUITY MEepe U IPENopyKe 3a TOOOJbIIAKE CHCTEMA YIIPaBIbakha PU3UIIMA KaKo O1
Ce PHU3UIIM HAJIA3WJIH Y IPUXBAT/HHBUM I'PaHHUIIAMA;

* MUHHMYM Yy TOKY IOCIOBHOT TpoMmecedja M3BpmiHu on60p ob6aBecTd 0 pe3yaTaruma
KOHTpOJIC PU3UKa U CIPOBOhewmY NeUHUCAHNX Mepa.

VYV Toky 2017. roauHe y capaimy ca HOCHMOIIMMA IpOIEca y CUCTEMY YIIPaBJbamba
pu3uIKMMa (BJIACHULIMMA pU3MKa), (PyHKIMja ynpaBjbamba PU3UIMMAa W3BPIIMIA j€ TMPOLEHY
3HaYajHUX pu3nka u3 Perucrpa pmsuka. Hamnexxau opran Ympase J[pymTa y3uma y 003up
M3BEIITaje O M3BPLICHUM NpoBepama (DYHKIMOHHCAWka CHCTEMa yIpaBibabba PU3HLKAMA H
JIOHOCH OJITTYKE O MEpama 3a ’eroBO MOOO0JbIIAE, IIITO ¢ OKe AePUHHUIIIE HHTEPHUM aKTOM
ITporec o0aBspama MpoBepe (HyHKIIMOHUCAKA CHCTEMa yIpaBibamba pusuima Q.P.42.

ConcrBeHa npouneHa pu3HKa M COJBEeHTHOCTH JpymTBa

OCHOBHM 1LIWJb COICTBEHE IPOLIEHE pU3HKA M COJBEHTHOCTH j€ Ja C€ Kpo3
AHTHUIMIAPAkhe PU3MKA TMPHUKAXY COINCTBEHU pusuiu JlpymTBa, yBaxkaBajyhu mpu Tome
ctparemke ImbeBe JlpymrBa yrBphene IlocnopHum maHom /[lpymrBa u Crparterujom
ynpaBibama pusunuma. pymTso je m3paauino CTparerujy yrpaBibamka pH3HIHMMa Koja je
cactaBHu neo [locmoBHor miuana [lpymTBa W caapkKu OKBHp 3a oOezbeheme anexBaTHOT
(GyHKIIMOHHCAka CHCTEMA yIIpaBJbamka pyu3niinMa y JIpymTBy, npukasyje Be3y usmely ykymHo
MoTpeOHE COJBEHTHOCTH W pu3HYHOr npodmia [[pymTBa u aeduHUIIE OATOBOPHOCTU Y
CcBEOOYXBATHOM CHCTEMY YIIpaBJbakha PU3HUIINMA.

JlpymTBO je mpUIpeMusIo NocedaH H3BELITa] O COINCTBEHO] MPOICHU pHU3HKA H
conBeHTHOCTH 32 2017. roguHy KOjUM je IeTaJbHH]e 00jallllheH CUCTEM yIpaBJbakha PU3HITIMA,
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npoiiec uACHTUHUKAIM]E U MPOIIEHE PU3HKA, Kao U iparehe mepe koje ApymTBO CripoBOIU Yy
[IUJbY aJICEKBAaTHOT KOHTpOJIMCama pu3uka. HaBeneHW w3BemTa) je NMpUIPEMIbEH Ha HAYWH
onpehen OTykoM 0 CUCTEMY yIpaBJbamka Y IPYIITBY 3a OCUTypame/peocurypame (CiryxOeH!
rnacHuk PC 6p. 51/2015), a y HacTaBKy cleiu CaKeTH MpUKa3 pe3yiTara U3BPIICHUX MPOIIeHa
ca UJIeHTU(UKOBAHUM MepaMa 3a yIpaBJbabe PU3UIUMA.

I'pyna
pu3uKa

Tun pusuka

Mepe ynpaB/bamkba pu3uIuMa

Ykynna
oleHa
pu3HKa

1. Pusuk
ocHUrypama

1.1. Pusuk HeaiekBaTHO yTBpheHe
NPEMHUj€ OCUTYparba

1.2. Pu3uk HeaJieKBaTHE NPOLIEHE
Mpey3uMama PU3HKa Y OCHTypambhe,
IIPEHOCA y CAOCUTYPAE U
peocurypame

1.3. Pu3uk uctexa ocurypama

1.4. Pu3uk HacTaHKa
karactpodaranx norahaja

- momToBame Baxkehnx ycnosa u Tapuda ocurypama
- IOLITOBAah-¢ MHTEPHE PEryJaTHBE Koja AeHHUILE
MOCTYIAK NPEy3UMama pU3HKa y CA0CHTYparbe

- npaherme TeXHUYKOT pe3yiTara u 01aroBpeMeHo
yKa3HuBame Ha MOT'Yhy H3JI0)KEHOCT PU3UKY

- aHaJIM3a KOHKYypeHLMje, nopeheme ca KOHKYpeHTCKUM
LieHama,

- IocTymame y ckinany ca CTpaTterujom yrmpasibamba
pu3HLUMa

- peocurypame Kao NpupojHa oJ0paHa Of pU3nKa

- KOHTHHYHpaHO Tpaheme eBUICHIIN]E TTONIHCca ca
HaCTymajyhuM MCTEKOM OCHTypama;

- npaheme y3poka npekua ocurypasajyher nokpuha

Cpenmu
PHU3UK
(ouena 4)

2. Pusuk
JIMKBUIHOCTH

2.1. Pu3uk HealeKBaTHOT YIpaBJbamba
MMOBHHOM U 00aBe3amMa JIpyIITBa

- Ipey3uMame 00aBe3a y CKJaly ca HaueJauMa CTpyKe U
MHTEPHO PEryJUCaHUM IPaBUIMMA O MPEy3HMatby
pH3HKa IPHIMKOM YroBapama OCUIyparba

- Ip>Kambe TOTOBMHE M TOTOBUHCKUX €KBHBAJICHATA Y
M3HOCHMA JI0OBOJHHUM 32 TIoKpuhe obaBe3a

- IOIITOBAhE¢ 3aKOHCKUX OTPaHNYCHA y TOTIICTY
JIpXKamka TOTOBUHE HA pauyHHUMA,

- IOLITOBAK-€ NHTEPHE PETyNaTHBe (MpoLeaypa
JleoHOBama U ylarama CpeACTaBa TEXHUIKUX U
rapaiTHux pesepsu Jpymrsa u HBecTHLMOHA
nonautuka J[pymraa)

- IIpaheme koedurmjeHTa JIMKBUIHOCTH U
IIPaBOBPEMEHO PearoBame

Cpenmu
PHU3HUK
(ouena 3)

3. Pusuk
HEUCTTYHCHha
obaBe3e
apyre
YTOBOpPHE
CTpaHe

3.1. KpenutHu pu3uk

- Ipey3UMark-¢ 3aKOHCKHU IPOTHUCAHUX Mepa Y clydajy
HEHAIIATe: ONIOMEHE, YTYKCHa,...

- npaheme OOHUTETA, MTOCIOBHE MOJIUTHKE EMUTCHTA

- mpaheme KpeIuTHOT PejTHHTa

- IPOIICHA BPETHOCTH HEKPETHIUHA y CKIIaxy ca
MIPOIIMCAaHNM POKOBUMA

- mpaheme HamIaTe ¥ y CIy4ajy 3Ha4ajHUjIX OACTYIamba
YI030paBamke OATOBOPHUX JIHIIA

- momToBamke uHTepHe perynatuse ([Ipouenypa
O0paja gocrnenocTy U HariaTta norpaxusama Q.11.32)

Cpenmu
PHU3HUK
(ouena 4)

4. TpxuiHu
PH3HK

4.1. Pusuk npoMeHe kaMaTHE CTOIE
4.2. Pu3uk npoMeHe [ieHa XapTHja ol
BPEIHOCTU

4.3. Pu3uk npomMeHe LieHa
HETIOKPETHOCTH

4.4. Pu3uk mpoMeHe LeHe Kypca
IuHapa

- ylarame y CKJIaay ca MpolucuMa U MOLITOBAKE
3aKOHCKUX OTpaHUueHa,

- IOIITOBAKk-€ MHTEPHE peryiaTuse (MpoLeaypa
JlemoHOBama 1 ynarama CpecTaBa TEXHUUKHUX H
rapaHTHUX pesepsu Jpymrsa u MuBectumriona
nonuTuka pymsa.)

Cpenmu
pHU3UK
(oneHa 4)
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— . : B
b MNATEH YicynHa
| | 2
| 1)1:31“:‘; . I'mnn pusnka Mepe ynpas/baiba pu3nuuMa olLeHa
| Lo MK | §
EnEs PR L) : pH3HKA
{ 5.1, Pusnum neazeksarHor
L(pyuKUMONICAILA HHGOPMALLITOHOT
? i (cnerena Jlpyiirsa - No ¢ ¥ CKIaly ca MHTCPHOM PeryiaTHBOM K Cpeltbu
2 (9.2 Jlpyru oneparnein pisiun y Dy Mpano careaasame notpede 3a ysohemem PU3HK
| Oneparuen iusc'm ca 00aBsbatbeM NOCHOBHHX HOBE (oueHa 4)
| PH3HIC  [AKTHBIOCTH HA HUBOY 110]j€/MHIX
| OprannzalHoHNX jeintuna
SR — SR
0.1 Pusuk yeoljerba HeajeksaTHor ) ;
: i - MOCTYTIakbe ¥ CKIIJly Ca HHTEPHUM akTHMA KOjUMa ce
6. Mpyrn | npoussoua = - Cpeamn
. < ASQHENITY NOC/IOBH [OCTYNakba Y BE3M ca
3iavajin 0.2, Pu3nk HeajekBaTHor * ' PH3HK
: | , : noBeparatbeM rnocnosa TpelinM nuuuma, xao u
pU3MLKM - nosepasarba nociona pehi ) . (oueHa 4)
T IJIaHUPAbEM Pa3Boja NPOU3RO/IA
LY C

Labena op.21: Pesyamaniu usepuenux npoyenda ca udeHmupuxosanum Mepama 3 YNpasbarse
pusuyuma

YKyl OlCHE 110je/IMHaYHIX TPYNa PH3MKA Cy NPHKA3dHe Kao MPOCCHUHE OLEHe
npunaiajyhux rnnosa pusuka. Y okBHpy Je(QUHHCAHHX THIIOBA PU3NKA, MOTY CE YTBPIAHTH U
HOJ(THIIOBK  PU3HKA, KOJH C€C.TOJE/IMHAYHO OMNCILYjY Y PErHCTPY pPH3MKA, a HA OCHOBY
MCTOJI0JI0IHJE KOja je 1pornHcana HHTepHuM aktuma JlpymTsa kojuma ce oxpeljyje Haumn
YIPaBILAILA PU3HITAMA.

20. HAJIA3 EKCTEPHE KOHTPOJIE

Mapojuia danka Cpbuje je Toxkom 2016. roqmue (y mepuojy oy 28. mapra jio 28. jyia
2016, rojuiie M3BpHIMIA HENOCPEIHY KOHTPOJY I110CI0BAA ,,AMC‘ Ocurypata™ a.n1.0.
beorpajt. Petuemenm Haponne 6anke Cp6uje I'. Gp. 324 ox 18.01.2017. roywme (sam 6poj 01-
40), Jpyurry cy uspeuene Mepe Ha3o0pa 1 HOCTyHambe y Aeutucanum pokosama. Takohe, a
y Besu ca npeamernnm Peresem, Hapojna Ganke Cpouje tokom 2017, roauna ymyTiia
Jlpynrrsy suine saxTera 3a JIoCTaBIbabEM LOJATHE JIOKyMeHTauuje. Jpymteo je nocrynmio y
cklajy ca Pemersem u 3axtesuma Hapojie 6anke Cpbuje.

21. YCBAJAILE ®PUHAHCHUJCKHUX U3BEIITAJA
Haysopuu op6op Hpymrsa, kao opran Ympase KOjU pasMartpa M Jiaje MUIIJBEIHE ca

00pasnoKeILeM Ha (JMHAHCH]CKE M3BENITaje M IOJMIIGH H3BEINTA] O M0CIOBabY, HA CBOjO]
cenuni oupkanoj gana 26.03.2018.rojuuie, yTBPJHMO je M IOAHEO HCTEe HA yCBajarbe

Crynurrunn akiponapa Jpyurrsa.
;Ou [ i
A
l v

Jesmuh Jlejan
Ilpeoceonur Hsspuinoe o0bopa

rd
HUnamb3zepuinoz oobopa

Hupermop cexmopa 3a thunancuje,
PALYHOCOACINGO, UHGCCIMUPUILE U KOHID:
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I VYBOJA

1.1. OCHOBHHU IIOJALIX O APYLITBY

IMocnoBno nme (AKIIMOHAPCKO APYIITBO 3A OCUI'YPAIBE “AMC OCUT'YPAILE” A.J1.0. BEOTPA/L

Ceaumire Py3BenToBa 16, beorpax

Maruynu 0poj (17176471

b 100000563

HdeaaTHoct 6512 — He:xMBOTHO OCHUTypame

Tabena 1: Ocnosnu nooayu o Jlpyumay

AKIHMOHAPCKO PYyIITBO 3a ocurypame ,,AMC Ocurypame® a.n.0. beorpan (y najbem TEKCTy:
HpymtBo), yi. Py3BenroBa 16, ocHoBano je 1998. romuHe y ckiagy ca 3aKOHOM O OCHUTYypamby
umoBuHe u auna ("Ca. auct CPJ", 6p. 30/96) u ynucano y cyacku perucrap koa [Ipuspensor cyna y
Beorpany 30. janyapa 1998. ronune Pememem 6poj 1-du-884/98, y perucrapckom ymnomky 4-60-00.

VY ckiany ca 3akoHOM O peructpanuju npuBpenuux cydjexara ('Ci. mmacauk PC", 6p. 55/04),
Hpymteo je 27. jyra 2005. ronuHe W3BpIIMIO NMpeBoheme y Perucrap nmpuBpeaHux cydjekara moj
opojem Bl 44942/2005. Maruunu Opoj Hpymrsa je 17176471, IIMB 100000563, a mmudpa
nenatHocTy je 6512. Oprann3oBaHo je Kao jJaBHO aKIIMOHAPCKO JIPYIITBO.

Hpymteo je y 2012. roquHy U3BPIIIIIO ycariamiaBame ca 3aKOHOM O MPUBPEAHUM JIPYIITBUMA
("Cnyx6enu rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. rogune [pymiTBo je perucTpoBaHO 3a 00aBJbamke MOCIOBA CBHX BPCTa HEKUBOTHHX
ocurypama cxontno Pememy MO Haponne 6anke CpOuje, 6poj 68 ox 17.12.2013. ronune.

3akon o ocurypamy (,,Cinyxb6enn tmacauk PC* 6p. 139/2014, y nmasbem TekcTy: 3aKoH),
npeaBHuaeo je 00aBe3y NpyIITBIMA 32 OCUTypambe J1a YCKIIale CBOje MOCI0Bake, UMOBHHY, KallUTall,
o0aBe3e, opraHne, opraHu3aijy u akre ca onpeadama 3akona. Pememem Haponue 6anke Cpouje (I
op. 325 ox 18.01.2017. roqune) yrBpheHo je na je pymTBo yCKIaIuiIo CBOje MOCIOBAakE, UMOBHHY,
KanuTai, obaBes3e, opraHe, opraHu3alyjy u akTe ca ogpeadama 3akoHa, T€ je JOOMIIO JO3BOIY 3a
00aBJbamke CBUX BPCTa HEXKMBOTHUX OCUTYypama (AehrHUCAaHUX WiaHoM 9. 3akoHa).

JIpymTBo ¥Ma J03BOITY 3a 00aBJbame cienehnx BpcTa He)KMBOTHUX OCUTYpamba:
1) ocurypame on TmocieAMlia He3rofe, YK/bydyjyhm ocurypame O TOBpena Ha pany u
npodeCHoHaATHUX 000JbEeHa, KOj€ TTIOKPUBA:
* YrOBOpEHY HOBUAHY HaKHAJY 3a CIy4aj HEe3rojie
* HakHaAy 300T YTOBOPEHHUX TPOIIIKOBA 3a CIIy4aj HE3rofe
* koMOuWHaIWjy ucruiata u3 noaradke (1) u (2) oBe Tauke

* ycIIary 300r mocieania noBpee wiu omrehema 31paBsba Wik 300r CMPTH yTHHKA,
2) 10oOpOBOJHHO 3IPABCTBEHO OCUTYpame, KOje TTOKPHBA:

* YrOBOpEHY HOBUaHYy HaKHaJy 3a ciyd4aj OojecTu
* HaKHaJy YTOBOPEHUX TPOIIKOBA JeUCHa
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* koMOWHaIMjy ucriata u3 noaradke (1) u (2) oe Tauke;
3) ocurypame MOTOPHUX BO3MJIA, KOj€ MOKPUBA IITETE HA MOTOPHUM BO3WJIMMA HA COTICTBEHH ITOTOH,
OCHM IIMHCKUX BO3WJa, M Ha BO3WINMA 0€3 CONICTBEHOT MOTOHA, OAHOCHO KOje MOKPHUBA I'yOUTaK THX
BO3MUJIA;
4) ocurypame IMHUHCKUX BO3MJIA, KOj€ MOKPUBA IITETE HA IIMHCKUM BO3WIINMA, OTHOCHO I'YOUTaK TUX
BO3MUJIA;
5) ocurypame Ba3IyxOIUJIOBa, KOj€ TOKpPHMBAa INTETE Ha Ba3AyXOIUIOBHMA, OJHOCHO TYyOHWTaK
Ba3IyXOILJIOBA;
6) ocurypame IJIOBHUX O0jekara, Koje TIOKpHBA IITETe HA IJIOBHUM O0jEKTHMA, OJJHOCHO T'yOHWTaK
IUTOBHUX 00jeKara (MOPCKHX, PEYHHX, j€3ePCKUX U KaHAJICKUX);
7) ocurypame pobe y MpeBo3y, Koje MOKpUBa MITeTe Ha poOr, OTHOCHO TYOUTaK pode 6e3 003upa Ha
BPCTY IIPEBO3a;
8) ocurypamwe UMOBUHE O]l TOKapa U JPYTrUX OMACHOCTH, KOje€ MOKpPUBA HITETe Ha UMOBHUHHU KOje
HACTaHy YCleJ MoXapa, eKCIUIO3Hje, Oyje W APYruX NPUPOTHHX HEMOroja, aTOMCKE EHEpruje,
KJIM3amka U CJIeTama TJIa, OCUM IITeTa KOje MMOKPHBA]y OCUTYypama 13 Tadke 3)-7) OBOT ujlaHa;
9) ocrana ocurypama UMOBHHE, KOja TIOKpUBAjy IITETe Ha MMOBMHH HacTasie 300T JloMa MaIlIMHa,
nmpoBaHe Kpahe, Jjoma cTakia, rpaja, Mpas3a WIH JPYyruX OMAacHOCTH OCHUM IITETa KOje€ MOKPUBAjYy
ocurypama u3 Tauke 3)-8) oBOr WiaHa,
10) ocurypame 01 OATOBOPHOCTH 300T ymoTpebe MOTOPHHUX BO3WJIA, KOj€ TIOKpPHBA CBE BPCTE
OATOBOPHOCTH 300T ymoTpebe MOTOPHHX BO3MJIa HA COICTBEHHU IOTOH Ha KOMHY, YKJbY4yjyhu u
OZITOBOPHOCT TP TPAHCIOPTY;
11) ocurypame 07 OATOBOPHOCTH 300T ymHOTpeOe Ba3AyXOIUIOBAa, KOjeé IOKpHBA CBE BpPCTE
OJITOBOPHOCTH 300T yImoTpede Ba3ayXOIUIOBa, YKJbYUYy]yUd U OJTOBOPHOCT IPU TPAHCIIOPTY;
12) ocurypame 01 OArOBOPHOCTH 300r yrmoTrpede IUIOBHHX O0jekara, Koje MOKpUBAa CBE BpPCTE
OJITOBOPHOCTH 300T yrmoTpede MIOBHUX 00jeKara, yKIbY49yjydd U OATOBOPHOCT MPHU TPAHCIIOPTY;
13) ocurypame of1 OIIITE OATOBOPHOCTH 32 IITETY KOj€ MOKPUBA OCTaJIe BPCTE OATOBOPHOCTH, OCUM
oaroBopHoctH u3 Tad. 10)-12) oBor unaHa;
14) ocurypame KpeanTa, Koje MoKpuBa:

* pusMK o1 Hemiahama, OTHOCHO Kalllkbera y Miahamy 300T HECOJBEHTHOCTH WIIA JIPYTUX
norabaja unm mocryrnaka

* HM3BO3HE KPEAWUTE M OCTaJle PU3MKE MOBE3aHE Ca M3BO30M, TPTOBMHOM M ylarambuma Ha
noMaheM U CTPaHOM TPXKUIITY

* KpeauTe Koju ce ucruiahyjy y parama

* XHWIIOTEKapHE U JOMOapIHE KPeauTe

* TOJHOIIPUBPETHE KPEIUTE

* ocTaje KpeauTe U 3ajMOBE;

15) ocurypame jeMCTBa, KOj€ rapaHTyje HEMOCPETHO WIIH MMOCPETHO UCITYHCHE 00aBe3a TyKHHKA,

16) ocurypame (HMHAHCH]CKHUX TYOUTaKa, Koje MoKprBa (UHAHCH]CKE TYOUTKE 300T:

* TyOWTKa 3amociema

* HEIOBOJHHHX MPUXOIA

* JIoUIer BpeMeHa

* U3TyOJhEHE NOOUTH

* HEIUTAHWPAHMX OIIITUX TPOITKOBA

* HEIUTAHWPAHHX TPOIIKOBA MOCIOBakHA

* TyOWUTKa TPKUILIHE BPEIHOCTH

* TyOWTKa 3aKyIHHUHE, OAHOCHO MPUX0/a
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* TMOCpPEAHMX MOCIOBHUX I'yOMTaKa, OCUM I'yOuTaka U3 noaradke 1-8 oe Tauke

* OCTaJMX HETOCIOBHHUX T'yOUTaKa

* ocTanux (UHAHCH)CKUX I'yOuTaKa;
17) ocurypame TPOIIIKOBa IIPaBHE 3aIITUTE, KOj€ TIOKPHBA CYICKE TPOITKOBE, TPOIITKOBE aIBOKATa U
Apyre TPOIIKOBE MOCTYIIKA,
18) ocurypame moMohu Ha MyTOBamYy, KOj€ MOKpHBA MOMOh nHIMMa Koja Haul)y Ha mpobieMe Ha
MyTOBalY, OJAHOCHO Y JPYTUM CiIy4ajeBUMa OJCYTHOCTH W3 NpeOHBaIHUINTAa WM OOpaBUIITA.

Hagenene nocnose [pymTBo 00aBsba y 3¢MJbH U HHOCTPAHCTBY.

1.2. HIOJALIX O YIIPABHU APYILITBA

JlpylmITBO TOCIyje Kao jaBHO aKLUHMOHAPCKO JAPYIITBO ca JABOAOMHHUM YyIpaBibameM. Opranu
Hpyirsa cy:
1. CxynmTruHa aKMOHAPA;
2. Hapzopuu on6op;
3. UzBpiau onbop

VYmpasy [Apymrea unne Hagzopau u U3Bpirau ogdop.

1.2.1. U3JABA O IIPUMEHM KOJTEKCA KOPIIOPATUBHOT YIIPABJbAHHA 3A 2017.
TOIUHY

YBOJHE HAITIOMEHE

»AMC Ocurypame* a.1.0. beorpan (y nassem Tekcty: ApymTBo) npumemnyje cornctBeHu Kogeke
KOopHopaTuBHOT ynpasibama (0p. 01-783 ox 14.07.2014. ronune), kojuM je ypeheH HaulH ynpaBbamba
Y Haj3op Haj JpymTBoMm y CBpXy 3amTute npasa akuuoHapa pymrsa. Komexc xoprnopaTuBHOT
yIpaBibamka je JAOCTYyINaH akiuoHapuma y ceaumty [pymrTsa, a 3amocinenu tekcty Komekca mory
npucTynuTH u npeko uaTepHOT file server-a (INTDOC).

JpymTBo yHarpeljyje CBOj CHCTeM KOPHOpPAaTUBHOI YIpaBJbama TMOCIOBAKEM Yy CKIaay ca
3aKOHOM O OCHUTYypamy, 3aKOHOM O IMPHUBPEAHUM JApYyIITBUMA, akatuMa Haponne Ganke CpoOuje,
CraryToM M WHTEPHHM akaTuMa JlpymTBa, Kao W YCBOjeHHMM Mel)yHapoqHMM CTaHAapaIuma u
MIPAKCOM.

KozmekcoMm KOpropaTHBHOT yIpaBjbama YCIIOCTaBJbajy C€ MPHUHIMIIKA KOPIOPATUBHE MpaKce U
OpraHu3aIoHe KYATYpe Y CKIIaay ca Kojuma he ce moHamaTi HOCHOIM KOPIIOPAaTUBHOT YIIPaBJbarba,
a HapOYMTO Yy BE3HW ca MpaBUMa aKIMOHapa, jaBHOIINY ¥ TpaHCHapeHTHoIhy nocioBama. [Ipumena
Koznexca mma 3a nuib yBoheme H00puX MOCIOBHUX 0oOWYaja Koju Tpeba a oMoryhu paBHOTEKY
yTunaja oprata JpymTsa, KOH3UCTEHTHOCT CUCTEMa KOHTPOJIE U jadyare MOBEPEeHha aKIIMOHAPA.

CTpyKTypa KOpIOpaTHBHUX OPraHa U TeJja

[Tocrojame, n300p M HaumH pana opraHa y JpymrTBy ypehenu cy u ycknahenu ca Baxehom
3aKOHCKOM PETyIIaTHBOM.

Mamuunu 6poj: 17176471 I[THUB: 100000563 6/36



AMC Ocueypare: Hzsewimaj o nocrogamwy 3a nepuoo 01.01 — 31.12.2017. 2ooune

CkynumrnHa aknmoHapa

CKynmuTHHA aKIMOHApa je HajBUIIK opraH J[pymTBa, Mpeko Kora akliMOHAPpH BpILIE YIPABIbAUKY
¢bynakunjy. Jemokpyr u HaunH pana CKynmTHHE akipoHapa J[pymTBa perymucaHu cy oapendama
3aKoHa O ocUrypamy, 3aKkoHa O IpHUBpeaHUM JapymTBuma, Craryrom [[pymrsa u IlocnoBHuKOM o
pany CKyniiTvHe aklMoHapa.

VYV 2017. ronuan oapkaHe cy yethpu cennuie CKyNIITHHE aKIIMOHapa, U TO PEAOBHA CEAHUIIA
nana 28.04.2017. ronuune, a Baupenne ceanuie 10.02., 29.09. u 29.12.2017. rogune. Cennuie
CKynmThHE akIuoHapa Cy cCa3WBaHE y CKIaJy ca BakehwMm mponucuMa W MHTEPHUM aKTHMa

Hpyirsa.

Axunonapu Jlpymrsa cy 6raroBpeMeHo HH(GOPMHCAaHU O MOCIoBaky JpyIITBa y yu4eCTBOBAIH
cy Ha cenHuiama CKyNnuITHHE akIIMOHAapa, Bpiiehu TuMe QyHKIH]y yrpaBibama JpymiTBoM y ckiaay
ca 3aKOHCKMM nponucuma u Craryrom [pymrsa.

Hapn3opuu ondop

Hanmzopuu on6op je opran koju: yrBphyje mocinoBHy crparerujy Jpyiirsa, Bpiix Hag30p Hax
MIOCJIOBAakbEM, YCTAaHOBJbABA IIOJIMTHKE YIpaBJbalba PH3ULIMMA, OITOBOPAaH je 3a KOHTPOIY
(UHAHCHJCKUX M PAuyHOBOJCTBEHUX aKTWBHOCTH JlpymTBa, kao u mnpaheme yckinaheHoctu ca
3aKOHMMa W JAPYT'MM HNpPONMHCHMa M W3BemTaBame CKYNIITHHE aKIHOHAapa MO OBHM IHUTABUMA,
OZHOCHO BPILHU U JpyTe MOCIOBE MPONUCaHe 3aKOHCKUM, OTHOCHO Mpornucuma Jpymraa.

3aganu u Ay>)KHOCTH, cacTaB, U300p U pa3pelienhe WIaHOBa, JEIOKPYT U HauuH paaa HaxzopHor
omoopa JlpymTBa peryaucaHu cy oapendamMa 3akoHA O OCHTypamy, 3aKOHA O TPHUBPEIHUM
apyumreuma, Craryrom Jpymmrea u [TocnoBHukom o paay HagzopHor onbopa.

VY cBpxy npoueHe paga HanzopHor onbopa, Ha penoBHOj roauiimboj CKYNIITHHU aKIMOHApa
JpymTBa pasmarpan je u ycBojeH M3Bemraj o paxy Haazopror ombopa 3a 2016. roguny, Kao u
W3Bemraj HamzopHor on0opa o Mepama Ipeay3eTUM 3a OTKIIAmbame HEMpPaBUIHOCTH yTBpheHHX

MPWJIMKOM WHTEPHE PEBU3H]E.

Hanzopuu og6op ApymTsa, cxogHo onpendama Craryra ApyimTBa YnHA AEBET YJIaHOBA, O] YeTa
je HajMame TpehrHa He3aBUCHUX WIAHOBA.

Haknane npencennuky u wianoBuMma HamsopHor omdopa yTrBphyjy ce ommykom CKymniiThHe
akiuoHapa J[pymrsa.

N3mely unanosa HagzopHor og6opa u JlpymTa Huje 6umo cykoba nHTepeca.

Cxomno HaBenenoM, Hamzopuu ombop je OmaroBpeMeHHMM HWH(OOPMHCAHEM U MPUKYIIJbAHhEM
HEOIIXOJHHUX II0AaTaKa 3a paJ U OMIIy4YUBaKE BPIIMO CTAIHY KOHTPOIIY HaJl YIIPaBJbakbeM JIpyIITBOM.

VY Toky 2017. ronune oapxano je 19 (neBernaect) ceanuna HamzopHor ondopa, ox kojux je 10
(mecer) ogpxaHo y cequiuty [Jpymrsa, a 9 (neBet) TeneoHCKUM, OJHOCHO €IEKTPOHCKUM ITyTEM.

UnanoBu Hamzopuor oxbopa (Ha nan 31.12.2017. roqune):
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Hme u npe3nme DyHKIH]a
1. |Yemnomup Jamuh [Ipencennuk Ham30pHOT OAOOpa
2. | Bopko [pamkoBuh Uitan Haa30pHOT 0100pa
3. |Cuexana CriaceHoBuh Uitan Haa30pHOT 0100pa
4. |Hukonuna Byderuh 3eueuh Unan Haa30pHOT 0100pa
5. |Hparan I'ynes Unan Hag3o0pHOT 0100pa
6. |Ilerap Panynosuh Unan Hag3o0pHOT 0100pa
7. |Panospy0 I'omybosuh Unan Hag3opHOT 0100pa
8. |Muogpar Ilacnam Unan HaA30pHOT 0100pa
9. |Cphan bykununa Unan Hag3o0pHOT 0100pa

Tabena op. 2: Ynanoseu Haozoproe 00bopa
HN3BpuHu ondop

Unanosu M3BpiHoT 0100pa cy uMeHoBaHu of1 ctpane Hagzopuor ogbopa. M3Bpurau ogdop unHe
TPH 4WIaHa O] KOjuX je jenaH npencennuk M3spiHor onbopa.

W3ppmHn ondop mma cneneha ommamhema: o6e30ehyje 3akonuTocT pama [pymTsa, BOnM
nociose [pymiTBa, ogpehyje ynyrpammy opranusanujy Jpymrea, o1ropapa 3a TAYHOCT MTOCTOBHUX
KIbUra 1 (MHAHCH]CKHUX M3BEIITaja, U3BpIaBa omnyke Haxzopaor onbopa u Cxymrune JpymTaa,
a o0aBJsba M JIpyre MOCIIOBE Y CKIIaly ca 3aKOHCKUM U IporucuMa /lpymrsa.

JlpymTBO mpeAcTaBiba U 3acTyma nmpeaceaHuk M3BprHor oxdopa.

Jlenokpyr u HaunH pana M3ppmrHor onbopa, kao u npeaceanuka M3spmHor ogbopa IpymTea
perynmucanu cy Craryrom Jpymtsa u [locnoBaukom o pany U3spiinor ogbopa.

UnanoBu M36pmHor ogbopa (Ha nan 31.12.2017. roqune):
» Jestuh [lejan, npencennuk M3BpmHor onbopa
*  Mupko byrynuja, unan H3BpurHor onbopa
*  Bupak Papgumuh, unan M3spmHor onbopa

PEBU3UNJA PUHAHCHJCKHUX U3BEILLITAJA

CaunmaBame, pasMmarpame, yCBajambe W 00jaBJbHBamke (PUHAHCHJCKMX H3BemTaja JpymTBo
CIPOBOJM Y TIOCTYIIKY U HA HAYMH YTBpI)CH MO3UTUBHUM 3aKOHCKUM IPOIUCHMA.

Ha penoBHoj romummoj CkyniuTuHHE akipoHapa /[pymTsa ycBojeH je M3Bemiraj He3aBUCHOT
peBu3opa o 00aBFEHOj peBU3UjH (DMHAHCH]CKHUX M3BemTaja [IpymTBa ca cramem Ha qaH 31.12.2016.
ronuHe. HaBeneHu wu3BemTaj je cCayMHMO EKCTEpHH peBU30p H3abpaH ox crpaHe CKyMIITHHE
Hpyitsa.

Ha Banpennoj cemuuuu, oap:xanoj 29.09.2017. rogune, CKynmTHHA aKIMOHAPA j€ W3BpIIMIIA
n300p IpyITBa 3a peBU3Hjy Koje he 06aBuTH peBu3njy hruHaHCH]CKUX u3BemTaja pymTea 3a 2017.
ronuny. [Toctynajyhu y ckiany ca 3akoHOM 0 ocHurypamy, Ha npezior HaazopHor ondopa 3a u3bop
npymTBa 3a peusnjy Haponna 6anka CpOuje je mana mpeTxoaHy carlaCHOCT.

Mamuunu 6poj: 17176471 I[THUB: 100000563 8/36



AMC Ocueypare: Hzsewimaj o nocrogamwy 3a nepuoo 01.01 — 31.12.2017. 2ooune

HaBenenum panmama o0e30eheHa je HE3aBHUCHOCT M O0JEKTHBHOCT €KCTEPHOT PEBH30pa Y

IOCT

VIIKY peBu3nje GUHAHCHjCKUX n3BenTaja Jpymraa.

1.3. HPEIVIEJ AKIIMJA 1 AKIIUOHAPCKOI' KAIIMTAJIA Y 2017. TOAUHUA

Bpennoct kanurtana no ¢guHaHCHjCKUM u3BemTajuma 3a 2017. roquny uznocu 641.723.400,00
PCJI, om yera akiujcKu KamuTaax KOjU c€ OJHOCH Ha oOmvHe akmuje Ha maH 31.12.2017. ronune
u3Hocu 486.923.400,00 PC/I, a akiujcKu KarmuTan KOju ce OJHOCH Ha IpedepeHIjanHe akiyje Ha
nan 31.12.2017. romune usznocu 154.800.000,00 PCH. HomuHanHa BpeTHOCT MO TOjeAWHAYHO]
npedepennrjannoj u oouuHoj akuuju uznocu 1.548,00 PCI.

IIperien akuuonapa ca Hajsehum yyemhem y kanuraJry ca 0OM4YHMM aKnHMjaMa

Pop Ha3us Bp.akuuja Kanuran Yuemhe
1. |AVTO-MOTO CABE3 CPBUJE 147.050|  227.633.400,00  46,75%
2. |AYTO-MOTO JIPVILIITBO PAKOBULIA 23.900|  36.997.200,00|  7.60%
3. |IJ AMCC J.0.0. BEOTPAJI 23.0001  35.604.000,00]  7,31%
4. |AYTO-MOTO KJIYB H. BEOI'PAJ] J1.0 154001 23.839.200,00  4,90%
5. |AYTO-MOTO CABE3 IIPHE 'OPE 12750 19.737.000,00]  4,05%
6. |MONPHREY LTD. 125001 19.350.000,00|  3,97%
7. |AYTO-MOTO JPYIIITBO I'POIIKA 6.460|  10.000.080,00]  2,05%
8. |AYTO-MOTO JPYIIITBO K.MUTPOBUILIA 6.290 9.736.920,00|  2,00%
9. |AMK JEAUHCTBO 6.000 9.288.000,00  1,91%
10. |[AYTO-MOTO JIPYLITBO I1. PUHUWR 5.350 8.281.800,00|  1,70%

Tab6ena 3: [Ipeaned axyuonapa — obuuHe axyuje

IIperyien akuuonapa ca Hajpehum ydenrthem y kanurajy ca npedepeHuHjaJTHUM aKIMjama

Pop Hazus Bp.akuuja Kanuran Yuemhe
1. |BOJBOBAHCKA BAHKA AJI HOBU CAJl -KACTOAN PH-KC 38.024| 58.861.152,00] 38,02%
2. |UTC COMPANY D.O.0. BEOGRAD US 18.045|  27.933.660,00{ 18,05%
3. |DANSKE INVEST TRANS-BALKAN FUN 6.236 9.653.328,00[  6,24%
4. |INFINITIV D.O.O. 4.750 7.353.000,00|  4,75%
5. |AMCIIAPTHEP JOO 2.834 4.387.032,00|  2,83%
6. |PEAGUS INVESTMENTS LIMITED 2.638 4.083.624,00|  2,64%
7. |CONVEST A.D. NOVI SAD -ZBIRNI RACUN 2.399 3.713.652,00f  2,40%
8. |DAJINVEST LIMITED 2.399 3.713.652,00] 2,40%
9. |BOJBOBAHCKA BAHKA A1 HOBU CAZl -KACTOJU PH-KC 2.241 3.469.068,00[ 2,24%
10. |PROINVESTMENTS A.D. 1.919 2.970.612,00| 1,92%

Tabena 4: Ilpeeneo akyuonapa — npuopumemme axyuje
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Bpoj uznarux akumja

Bpcra aknuja HNCHH 6poj H®H xon Bpoj uznarux akuuja

OOuune RSAMSOE64799 | ESVUFR 314.550

IIpuopurerne RSAMSOES55342 | EPNNPR 100.000
YkynHo 414.550

Tabena 5: Ilpeaneo 6poja uzdamux axyuja

1.4. BUTHU JOTABAJU KOJU CY HACTYIIUJIA HAKOH ITPOTEKA ITOCJIOBHE
TOJIVHE

Haponna 6anka Cpouje je, ox 14.12.2017. ronune kao 1 TokoM janyapa 2018. ronuHe u3Bpimia
HETIOCPEIHY KOHTPOJYy CIIpoBolema MojeIMHUX Mepa Haj3opa HajmokeHux Pememem [.0p.324 on
18.01.2017.

1.5. BUTHU JOTABAJU Y N3BEMITAJHOM ITEPHOAY 01.01.2017-31.12.2017.
TOJIUHE

3akoH o ocurypamy (,,Cinyxx6enn rmacauk PC*“ 6p. 139/2014, y nammeM Tekcty: 3akoH) je
npeaBuIeo 006aBe3y IPYIITBHMA 32 OCUTYPame Ja YCKIJIaJe CBOje MOCIOBamke, MMOBHUHY, KalUTall,
o0aBe3e, oprane, opraHu3anujy u akre ca oapendama 3akona. Toxom 2016. rogune, dpymTBo je
BPIIWIIO yCKIahBame Hampea HaBeICHOT ca opeadaMa 3akoHa, y3 yBakaBame cyrectja Haponne
o0anke Cpowuje. [lana 18.01.2017. ronuae Haponna 6anka Cpouje nonena je Pememe [.6p.325, kojum
je yrBpheno na je JpymTBO YCKJIaguiIo CBOj€ MOCIOBaN-€, MMOBHHY, KamuTaji, obaBe3e, opraHe,
OpraHu3aIyjy v aKTe ca oapendama 3akoHa U JOOUIIO J03BOJTY 32 00aBJharkh€ CBUX BPCTA HEXKMBOTHHX
OCHUI'ypama HaBEeICHUX Yy wiaHy 9. 3akoHa.

Ha ocnoBy omnyke Opoj 16143 ox 22.11.2006.romuHe O AUCTPUOYLHjU jaBHOM TOHYIOM
npedepeHnujIHuX akiyja XV emucuje paau moBehama OCHOBHOT KamuTaja J[pymTBo rapaHTyje
IUBHJICHAY MMaoluMa IMpedepeHIjaTHiX akifja HajMame y BUCHHMU €CKOHTHe ctome Haponne
6anke CpoOuje. CxomHo TOME, a Ha OCHOBY ojuryke 0poj 01-486 om 28.04.2017. roguHe 0 pacroaenu
nobutu 3a 2016. ronuny, 100HT je pacnopehena Ha cieaehu HauuH:

* wucmaheHa je TUBUACHIA BIacHUIMMA npedepeHujanaux akiuja 3a 2016.roquny y 6pyro

nu3Hocy o 6.192(000) pex.;

* no6ut y uznocy ox 131.832(000) pca ocraje Hepacnopehena.

Crame Hepacmnopehene nobutu je yBehano 3a Hero nobut 2017.romuHe y HU3HOCY OX

251.927(000) pcn, Tako nma Hepacmopehena mo6ut JlpymTBa Ha Kpajy TOAMHE HM3HOCH YKYITHO
383.760(000) pcx.
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II OPTAHM3AIIMOHA CTPYKTYPA

I - U3BPUIHU OJABOP
1. KABUHET NPEACEJHUKA U3BPIIHOI' OIBOPA
2. XP
3. AKTYAPCKA ®YHKIHNJA
4. YIPAB/JbAILE PUSUIIUMA
5. IMPEKLIUJA OCUT'YPAIbA
5.0.1. Cnyx0a 3a agMUHHUCTpALIU]y
5.1. CEKTOP 3A KOMEPLIMJAJIHE TTOCJIOBE
5.1.1. Cnyx0a npoaajue Mpexe
5.2. CEKTOP 3A KOPITOPATUBHE KJIMJEHTE U JUPEKTHY ITPOJAJY
5.3. CEKTOP 3A UMOBHHCKA OCUT'YPABA, CAOCUT'YPALE 1 PEOCUT'YPALE
5.3.1. Cny>x0a nHTEpHE TIPOAajHE MPEKE
5.4. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIMKBUJALINIJY LITETA
5.4.1.Cnyx06a 3a mpujeM U TIPOLICHY IITeTa
5.4.1.1. Onespeme mpujemMa OIITETHUX 3aXTeBa Ha CTBApUMa U UMOBUHU
5.4.1.2. Onespeme npoleHe mTeTa
5.4.2. Cnyx0a 3a pHjeM U JIMKBUIAIH]Y IITETA
5.4.2.1.0nememe 32 TUKBUAAIN]Y IITETA
5.4.2.2. Onesbeme KOHTPOIIOpa
5.4.2.3. Onespeme npujemMa OAIMITETHUX 3aXTeBa Ha CTBApUMA M JIMIIUMA
5.4.3. Cnyx0a 3a mpaBHO pEryjucame OJIITETHUX 3aXTeBa
5.5. CEKTOP 3A PA3BOJ U MAPKETUHI'
5.5.1. Cnyx0a 3a pa3Boj npousBoja
5.5.2. Cnyx0a 3a MapKETHHT
6. IMPEKIINJA 3A TIOJAPLHIKY OCUT'YPABBY
6.1. CEKTOP 3A ®UHAHCUIJE, PAYYHOBOACTBO, UHBECTUPAKE U KOHTPOJIMHI'
6.1.1. Cinyx0a 3a pauyHOBOJICTBO
6.1.2. Ciyx0a 3a puHAHCH]CKY OTIEpaTUBY
6.1.3. Cnyx0a 3a 0Opaay HOCHENOCTH U HAIJIATY MOTPAKUBAHA
6.1.4. Cimy>x0a 3a KOHTPOJIMHT ¥ U3BEIITABAKHE
6.2. CEKTOP 3A UT
6.2.1. Ciryx0a 3a CHCTEMCKY ¥ MPEKHY TOAPIIKY
6.2.2. Cnyx0a 3a uH)OpMAIIMOHH CUCTEM
6.2.3. Ciryx0a 3a u3BelITaBame, oipKkaBame U 00pay momaraka
6.3. CEKTOP 3A ITPABHE ITOCJIOBE
6.3.1. City>x0a 3a KOPpIoOpaTUBHO M YTOBOPHO MPaBO
6.3.2. Cnyx0a 3a 3acTyname M HaliaTy NOTpakKMBamba M3 CIOpPOBA M Perpece y MHPHOM
MOCTYIIKY
6.4. CEKTOP 3A JIOTUCTUKY
6.4.1. Cimy>x0a OCHOBHHUX CpeJICTaBa U HabaBKe
6.4.2. Ciyx0a BO3HOT mapka
II - UHTEPHA PEBU3UJA
IIT - CEKPETAPUJAT U ®YHKIINJA YCKIIABEHOCTH IMTOCJIOBAIbA
IV - OBJIAIIIIREHU AKTYAP
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2.1. CTPYKTYPA 3AITIOCJIEHUX HA JIAH 31.12.2017. TOAUHE

VY ,,AMC Ocurypame* a.1.0. Ha qan 31.12.2017. roqune 6uno je 406 3anocnenux cienehe
CTapOCHE CTPYKTYypeE:

Bpoj roguna ;xuBoTa Bpoj pagnnka

Jo 20 rogunHa 1
On 20 mo 25 roguHa 14
On 25 no 30 roguua 49
On 30 o 35 roguHa 62
On 35 no 40 roguHa 67
On 40 no 45 roguna 54
On 45 no 50 roguua 49
On 50 o 55 roguua 34
On 55 mo 60 rogmua 57
On 60 1o 65 roguHa 13
IIpexo 65 roguna 6
YKYIIHO 406

Tabena 6. Cmpykmypa 3anocienux no 200uHama JHeueoma

Janyap - nenemoap 2017 IIpoceuan Opoj 3amocneHux janyap - grenemoap 2017

Mt | o e wecenva | wesomma | Y1 | Tipndana 11l fenouome) Fioe
Janyap 57.603 176 72 296 39 1 327
Dedpyap 52.440 160 71 297 39 1 308
Mapt 61.065 184 70 307 41 1 332
Anpui 53.620 160 74 310 40 1 335
Maj 61.735 184 70 306 41 1 336
Jyn 59.167 176 72 304 41 1 336
Jya 55.964 168 73 299 42 1 333
ABrycr 61.924 184 73 304 42 1 337
Centembap 56.212 168 74 302 41 1 334
OxTo6ap 58.540 176 75 299 41 1 333
Hosem0ap 58.689 176 75 298 41 1 333
Jeuemoap 55.779 168 75 296 41 1 332
Mpocek 57.728 173 73 302 41 1 331

Tabena 7. Ilpoceuan 6poj sanocaenux 3a 2017. 200uny Ha 6asu camu paoHuka
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III ITPUKA3 PA3BOJA U PE3YJITATA IIOCJIOBAIBA IPYHITBA ¥ 2017. TOAUHE

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMLIUMA

Tpancakuuje ca moBe3aHUM IPABHUM JIMIIMMA, aKI[HOHapuMa JIpyiTBa u IMuMa U3 opraHa
ympase u Haazopa 3a nepuoxa 01.01-31.12.2017. roqunu cy npukaszaHe y Tabenu:

y 000
Omuc Ykynan npomer Jdyrosuu Iorpaxuu
Ilyryje HOTpa)Kyje cajaao cajaao
JlaTu aBaHCH 3a 3aJIUX€ U yClIyre 16.636 15.326 1.311 0
[orpaxkuBama 110 OCHOBY NIPEMH]j€ HEKUBOTHHX 15.332 13.586 1.745 0
ocurypama
OcTanu Kyniy U ocTaja NoTpakUBama 9.319 7.841 1.478 0
JlaTu aBaHcH M0 OCTaJIMM OCHOBHMA 311 0 311 0
OcTana noTpaxuBama 328 267 61 0
AKIIHjCKH KaluTaI 0 269.132 0 269.132
O06aBe3e 10 OCHOBY IITETA U YTOBOPEHUX M3HOCA Y 1123 1.148 0 24
3eMJBH
Oo0agBe3e 3a IPOBU3M]jY U3 MIOCIIOBA OCUTYpalba, 14.977 16.530 0 1553
CaoCHI'yparba U PEOCUTYparbha
O6aBe3e npema obaBpaunMa 40.742 43.558 0 2.816
O0baBe3e 10 OCHOBY Kamara M TPOIIKOBa (PMHAHCHPAba 0 0 0 0
Ocraiie obaBe3e 163 198 0 35

Tabena 8: Oonocu ca noge3anum NPasHUM TUYUMA

3.2. PE3VJITATHU IIOCJIOBAIbA Y JEJJATHOCTHU OCHUI'YPAIBA Y 2017. TOAUHH

Pesynrarn mocnoBama JlpymTBa mpuKazaHH Kpo3 Opoj 3aKJbydeHHUX YroBopa IO BpcTama

OCUT'ypama y PETXOAHE TPU TOAMHE.

BO Omnuc 2015 2016 2017 |Hupexc (5:3) | HAapekxc (5:4)

1 2 3 4 5 6 7
01 |Ocurypame ox nmocieauiia He3roe 9.032 9.876 9.727 107,69 98,49
02 |106poBOJEHO 3IPaBCTBEHO OCUTYPAHE 18.858| 21.531 29.229 155,00 135,75
03 |Ocurypame MOTOPHHX BO3WIIA 9.874| 10.926 13.189 133,57 120,71
04 |Ocurypame IMUHCKUX BO3MIA 0 0 0 / /
05 |Ocurypame Ba3nyxormioBa 0 1 1 / 100,00
06 |Ocurypame II0BHUX 00jekaTra 0 2 1 / 50,00
08 |Ocurypame UIMOBUHE O MOXKapa U IPYTUX OMACHOCTH 139 189 217 156,12 114,81
09 |Ocrana ocurypama UMOBUHE 404 414 1.082 267,82 261,35
10 |Ocurypame on oaroBopHoCTH 300T ynorpedbe MmotopHux Bosmia | 188.942| 182.560| 193.719 102,53 106,11
11 |Ocurypame o1 0AroOBOPHOCTH 300T yHoTpeOe Ba3ayXoIuioBa 0 1 1 / 100,00
12 |Ocurypame oJ 0AroBOPHOCTH 300T ynorpebe IIOBHUX 00jeKaTa 20 66 78 390,00 118,18
13 |Ocurypame of OMIITe OATOBOPHOCTU 348 476 526 151,15 110,50
16 |Ocurypame puHaHCH]CKHX TyOHUTaKa 1 6 7 700,00 116,67
17 |Ocurypame TpOIIKOBa MPaBHE 3aIITHTE 23 65 71 308,70 109,23
YkynHo: 227.641| 226.113| 247.848 108,88 109,61

Tabena 9: bpoj 3axmyuenux y2o6opa y ocucypary 3a npemxooxe 3 200ute
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JpymrtBo je y 2017. roaMHuA OCTBApHUIIO pacT 3aKJbYYEHUX YTOBOpa y YKyHMHOCTH of 9,61%, rae
Cy TJaBHHU TIOKpETaud pacTa HEKHBOTHHX OCHUTypama Owie cienehe Bpcre: m00pOBOJEHO
3JIpaBCTBEHO OCUT'ypame ca pacToM oA 35,75%; ocurypame MOTOpHHX Bo3uia ca pactoM of 20,71%:;
ocTajia ocurypama MMOBHHE ca pactoM oa 161,35% kao M ocurypame O OATOBOPHOCTU 300T
ynoTpebe IoBHUX o0jekara ca pactom o7 18,18%.

3.3. PE3VJITATHU N3 ITIOCJIOBA OCHUT'YPAIBA

Pexxujcku mopmarak y yKyNHO] NMpPEMHjU OCUTypama U caocurypama y 2017. roquHu m3HOCH
637.289 (000) nuHapa MO CBUM BpCcTaMa OCUTYpamba U CAOCUTYpama, a CTPYKTypa Y YKYITHO] IPEMHU]H
ocurypama u caocurypama y 2017. roqunu je cneneha:

y 000
Bpcra ocurypama Ipemuja | IlpeBeHTHBA Texnnq.lc a | Pemmjein
npemMuja JA0AATaK

Ocwurypame o1 TOCJISTUIIE He3T0Ie 27.809 695 20.857 6.257
J10OpOBOJEHO 3/IPaBCTBEHO OCUTYPAEHE 47.816 1.195 27.494 19.126
Ocurypame MOTOPHUX BO3MIIA 366.004 3.660 270.843 91.501
Ocurypame Ba3ayXxoIuioBa 30.481 0 21.337 9.144
Ocurypame II0BHUX 00jekaTa 6.672 67 3.603 3.002
Ocurypame UMOBHHE Off IOKapa U IPYTUX OMaCHOCTU 25.199 756 12.599 11.843
OcraJia ocurypama UMOBHHE 33.388 1.002 16.694 15.693
Bo(fgpll;?a*"a O OIrOBOPHOCTH 360T" yHOTPEOE MOTOPHHX 2.337.958 45796 | 1.833.301 458.861
Ocurypamme 0J1 OrOBOPHOCTH 300T yHOTpeOe Ba3IyXOIIoBa 8.629 86 6.385 2.157
00%122};1;:}1,6 0J1 OJITOBOPHOCTH 300T yHOTpeOe MIOBHUX 993 20 676 208
Ocurypame 0J1 OIIITE OATOBOPHOCTH 16.899 338 8.956 7.604
Ocwurypame (pHUHAHCHjCKIX TyOUTaKa 31 0 17 15
Ocurypame TpOILIKOBa IPABHE 3alITUTE 916 9 550 357
IIpemuja HesKHBOTHHX OCHTYPAHHA 2.902.795 53.624 2.223.312 625.858
Caocurypama - OCUTypambe O IIOCIICTUIE HE3TOe 12.134 303 9.100 2.730
Caocurypama — T0OpOBOJHHO 37JPaBCTBEHO OCUTYParhe 15.833 396 9.104 6.333
Caocurypama — OCUTypame MOTOPHHUX BO3MIJIA - KACKO 1.280 13 947 320
OCS;)é::;Zf;}La — OCHT'Ypame UMOBHHE O IOXKapa U APYrux 2 646 79 1323 1044
Caocurypama — ocTajia OCUTrypama UMOBHHE 1.571 47 786 739
Caocurypama — OCUTYpame O OIIITE OJrOBOPHOCTH 144 3 76 65
IIpemuja HeKHBOTHHUX CAOCHTYPamha 33.608 841 21.336 11.431
3’;‘;::3&‘:;“;3?;::3‘;3“ 1 caocurypama 2.936.403 54.465 | 2.244.648 637.289

Tabena op. 10: Cmpyxmypa ykynue npemuje ocueypara Jpywmesa na 31.12.2017. 2ooune

Hajsehu yneo y npemuju Jlpymrsa u najbe unan Ocurypame o1 OATOBOPHOCTH 300T yroTpede
MoTOpHHX Bo3mia. Y 2017. rogunu 3a0eseeH je pacT oBe BpcTe ocurypama 3a 1,80% y ogHocy Ha
2016. roguny.

3.4. YKYIIHU NIOCJIOBHHU (PYHKLHNOHAJIHN) IPUXOAU U PACXO/I1 APYLITBA
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HA JAH 31.12.2017. TOIAHE

a) Ilpuxoou
y 000
Pen.op. Onnc H3noc
1 IIpuxoau ox nmpeMuje OCUIypamha M CA0CUTypamba 2.873.197
a) ObOpauyHaTa npeMHja He)KMBOTHIUX OCUTYpamba U CAOCUTypamba 2.936.404
6) [Ipemuja npeHera y caocurypame-rnacusa (4.485)
1) [Ipemuja npenera y peocurypame (74.001)
1) CMmameme pe3epBH 3a MPEHOCHE PEMUjE U PE3EPBH 32 HEHCTEKIIC PU3HKE OCUTypamba U 15.279
caocHrypama
2 IIpuxoau o Moc10Ba HEMOCPEAHO MOBE3AHMUX €A MOCJIOBMMA OCUTYPHba 14
OcTaJjii MocJIOBHH MPUXOIH 74.039
YkynHo: 2.947.250
Tabena op. 11: Ilocnosnu npuxoou na 31.12.2017. 2ooune
6) Pacxoou
y 000
Pen.op. Omnuc H3noc
1 Pacxonn 3a nyropo4Hna pesepBucama 1 GyHKIIMOHAIHE JONPHHOCE 271.894
a) Ocraiu pacxoau 3a IyropoYHa pe3epBUcama U QyHKIMOHAIHE JOIPHUHOCE 116.893
0) JlonpuHOC 3a MPEBESHTUBY 54.466
) JlonpuHoc rapanTHOM (GoHITY 100.535
2 Pacxonu HaKHa/AA WITETA M YTOBOPEHUX U3HOCA 1.123.773
a) JIukBuAMpaHe MITETe HEKUBOTHUX OCUTYpamba 950.998
6) Pacxonun nzBnlaja, npouene, IMKBHUIALM]E U UCIIJIATE HAKHAJA IITETA U YTOBOPEHUX 153.304
n3Hoca
1) JInkBUAMpaHe MTeTe — yNedH y ITeTaMa CaoCUTypamba 28.030
1) [puxonu of ydemnrha peocurypama U peTpolecHja y HaKHAIX IITeTa (5.792)
e) [Ipuxonu ox ydemha caocurypama y HaKHaJIW MITeTa (2.767)
3 Pe3epBucane mrere - nopehame 197.471
4 IIpuxoan mo ocHOBY perpeca u Ipojiaje OCHIypaHUX omTeheHnx creapu (75.524)
YxynHo: 1.517.614
Tabena op. 12: [ocrosnu pacxoou na 31.12.2017. 2ooune
u) Ilocnoenu /looumax
y 000
Pen.op. Omnuc H3noc 2016. roa. H3noc 2017. roa.
1 a) JloouTaK-0pyTO MOCIOBHH pe3yJITaT 1.408.810 1.429.636

Tabena op. 13: JJobumax — 6pymo nocioenu pesyimam

Hpymtso je y 2017. roauau ocTBapuiio pact OpyTo nocioBHOr aoouTka ox 1,48% y ogHocy Ha
2016. roguny.
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3.5. YKYIIHA TPUXOAHU U PACXO/IN O THBECTUPAIbA CPEJICTABA
OCHUT'YPAIbLA JTPYHITBA HA JAH 31.12.2017. TOAUHE

a) Ilpuxoou
y 000
Pen.op. Omnmuc H3sHoc
1 IIpuxoau o 3aBHCHUX NPHUAPYKEHUX NPABHUX JUIA U 0] 32ajeJHHYKHUX MOAyXBaTa 4.317
2 IIpuxonm ox kamara 99.934
IIpuxonn on yckaahnpama BpeqHOCTH (PMHAHCHjCKHUX CPEACTAaBa Koja ce HCKa3yjy no gep
3 BPEIHOCTH KP03 OMJIAHC ycmexa 39.582
4 Ipuxoam ox yj1arama o HEMOKPETHOCTH 2.974
5 JoOunm o mpoaaje xapTHja o1 BpeAHOCTH 0
6 ITo3uTHBHE KypCcHe pa3/jiMKe U3 AKTUBHOCTH HHBEHCTHPAaHa 4.385
7 OcTraJi NpUX0AN N0 OCHOBY HHBECTHIMOHE AKTUBHOCTH 1.469
YKynHo: 152.661
Tabena op. 14: [puxoou 00 unsecmuparba cpeocmasa ocueyparod
0) Pacxoou
y 000
Pen.op. Onuc H3sHoc
1 Pacxoan no ocHOBY ynarama y HelmOKpeTHOCTH 35.875
2 Pacxoan no ocHoBy yckinahupama BperHocTH GHHAHCHjCKHUX cpecTaBa Koja ce 8.079
HcKa3yjy no ¢gep BpeAHOCTH Kpo3 OMIaHC ycnexa )
3 HeraruBHe KypcHe pa3jinke U3 AKTUBHOCTH HHBEHCTHPambha 35.089
4 I'y6nuu npu npoaaju xapTuja o BpeAHOCTH 250
5 OcTanu pacxoam 1Mo OHOBY HHBECTUIIMOHUX AKTUBHOCTH 3.293
YKynHo: 82.586
Tabena op. 15: Pacxoou no 0CHO8Y UHBECMUPAarba CpedCcmasa 0Cusypard
u) /lobumak u3 uneecmuyuone aKMuUGHOCMuU
y 000
Pen.op. Onuc H3znoc 2016. roa. H3znoc 2017. roa.
1 a) /loOMTaK U3 HHBECTHIIMOHE AKTHUBHOCTH 40.229 70.075

Tabena op. 16: Jlobumak u3 uneecmuyuore aKkmueHOCmMu

JpymTBo ce npu nepuHHcamy 00MMa HHBECTHpama U CTPYKTYPE MHBECTULMOHOT MOpThoIra
PYKOBOAMIIO:
1. 3axoHckuMm u npornucuma Haponue 6anke CpOuje koju ce oHOCce Ha 00JacT HHBECTUPaba
2. WMIIEpPaTHBOM OUYyBama pEajHE BPEIHOCTH CpEACTaBa OCHUTYpaHHKa, y3 Moryhu mopact
BPEIHOCTH 3a ofipel)eHn mpuHOC
MHHUMHU3UPAmbEM pU3UKa HHBECTUPAha, Y3 MAKCUMHU3HPamhe IPUHOCA,
4. ynmarameMm Yy TpPXKHUIIHO JIMKBUJIHE WMHCTPYMEHTE Yy oaromapajyhoj cpasmepu KojoM ce
00e306ehyje TMKBUIHOCT M COMBEHTHOCT JlpymmTBa

»

Mamuunu 6poj: 17176471 I[THUB: 100000563 16/36



AMC Ocueypare: Hzsewimaj o nocrogamwy 3a nepuoo 01.01 — 31.12.2017. 2ooune

5. mpo¢urtabunnomhy u edpuxacHourhy nociosama pymraa.

3axBasbyjyhu cTaOMIIHO] U ONIPE3HO] MOJIUTUIIM MHBECTUPAba cpesicTaBa [[pymiTBa, OCTBapeH je

NO0OUTaK W3 MHBECTUIIMOHE aKTUBHOCTU Y n3HOCy oxa 70.075 (000) nunapa, mo je 3a 74,19% Burie
y ogHocy Ha 2016. ronuny kana je uznocuo 40.229 (000) nuHapa.

XapTHje 011 BpeAHOCTH Koje n3naje Pemyonuka CpOuja.

3.6. TPOIIKOBHU CITPOBOBEIbLA OCUI'YPAIbA

VY cTpykTypu noprdonua xapTuja oa BpeaHOCTH HajBehe penaruBHO yuenthe nMmajy ay>KHUYKE

y 000
Pen.op. Onuc H3Hoc
TpouikoBu npudase 802.716|
a) [IpoBusmja 89.395
6) OcTanu TpOIIKOBH NpudaBe 778.554
1) [Ipomena pasrpaHnueHHX TPOIIKOBa pubdaBe-noBehame (65.233)
TpoumkoBH ynpase 435.678
a) AMopTH3anuja 4.172
0) TpomkoBu MarepHjaiia, CHEPTHje, yCIyra 1 HeMaTepHjaJTHH TPOIIKOBU 283.901
1) TpomrkoBu 3apaaa, HaKHaJa 3apajia ¥ OCTaH JUIHHA TPOITKOBH 147.140
1) OcTanu TpOLIKOBU yIpaBe 465
OcraJyiu TPOIIKOBH cIpoBohema ocurypama 0
IIpoBu3nja ox peocurypama (5.858)
YkynHo: 1.232.536
Tabena op. 17: Tpowxosu cnpogoherva ocucyparba
3.7. JOBUTAK U3 PEJOBHOI IIOCJIOBAIBHA ITPE OIIOPE3UBAIBA
y 000
Pen.op. Onnc H3noc
1 |[ocsoBHu Jo0uTaK-HETO MOCTOBHU Pe3yJaTaT 267.175
2 |DUHAHCHMjCKM MPUXOAH 0CUM (GHUHAHCUjCKUX NMPHUXO0/IA 0 OCHOBY MHBECTUIIMOHE AKTUBHOCTH 4.071
3 Hpuxoau on yckjaahupama BpeJHOCTH NOTPAKUBAKA M IPyre HMOBHHE KOja CIIY»KH 3a 291.018
00aB/bam-e 1eJaTHOCTH )
4 |OcTrajau mpuxoaun 6.688
5 |®uHAHCHjCKH pacXoaH 0CHM (PMHAHCHjCKHUX PACX0/1a N0 OCHOBY HHBECTHIIHOHUX AKTHBHOCTH (4.607)
6 Pacxoau no ocHoBy 00e3Bpeherba moTpakuBama U Apyre MMOBHHE K0ja CJIY:KH 32 00aB/bame (241.618)
JeJIATHOCTH ’
7 |Ocrtaau pacxoau (16.633)
YxynHno: 306.094
Tabena op. 18: J{obumax uz pedosnoe nocio8area npe onope3usarod
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3.8. JOBUTAK IIPE OIIOPE3NBAIbA

y 000
Pen.op. Omnuc H3noc
1 |[do6uTak U3 peqOBHOT MOCI0BaA NPe ONOpe3NBaAa 306.094
2 Heto ryonTak nocjioBama Koju ce 00ycTaB/ba, HeTAaTUBHH e()eKTH IPOMEHe (8.925)
PaYyHOBOACTBEHHX MOJIUTHKA U HCIPABKHU I'PelIaka U3 PaHUjHuX Mepuoaa )
YxynHo: 297.169
Tabena op. 19: [lobumax npe onopesusarva
3.9. HETO JJOBUTAK
y 000

Pen.

Bp. Onnc H3noc 2016. roa. H3noc 2017. roa.
1 |[JdoOurak npe onope3nBama 125.017 297.169
2 |Ilope3 Ha qo6uTAaK (40.410) (46.509)

JloGuTaK Mo 0CHOBY KpeHpamba 01/10KeHHX NMOPEeCKHX CpecTaBa H
3 2.799 1.267
cMamemba O/INI0’KeHNX MOpecKuX odaBe3a
YkynHo: 87.406 251.927

Tabena o6p. 20: Hemo dobumax

VY 2017. roguau Heto nobutak m3Hocwo je 251.927 (000) muuapa, Te je mpoduTadbMIHOCT

HpymrBa yHanpehena y nopehemy ca 2016. roquHom, kana je uctu usHocuo 87.406 (000) nunapa,
IITO MPEACTaBIba PacT HETO JoOuTKa o yak 188,23%.

3.10. TEXHUYKE PE3EPBE
y 000
Omnuc 31.12.2016. 31.12.2017.
Pe3epBe 3a mpeHOCHE MpeMuje 1.412.401 1.475.191
Pe3epBe 3a HeHucTeKJIe pU3NKe 354.138 276.068
Pe3epBucane mrere 1.183.895 1.367.834
YxynHo 2.950.434 3.119.093

Tabena op. 21: Texnuuxe peszepge
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IV UHBECTHUPAHA CPEACTBA TEXHUYKHUX PE3EPBU

000

Onuc

2017.

M3noc %

XapTHje o1 BpeHOCTH M HHCTPYMEHTH TPIKHUILTA HOBL@A Koje cy n3nanu Pemyonuka Cpouja,
JpkaBe wianule EBporicke yHuje nim opraHu3alyje 3a €KOHOMCKY capajiby U pasBoj,
LEeHTpasHe OaHKe JprkaBa wiaHWLa EBporicke yHUje WM IprkaBa 4iIaHHUIA HaBEICHE
opraHM3alyje, OHOCHO 3a KOje rapaHTyje HEKH O]l HaBeJIeHUX cyOjekara

2.016.587 | 64,65%

JyXHUYKe XapTHje 07 BpEIHOCTH KOjMa Ce TPTyje Ha TPXKUIITY XapTHja OJf BPEIHOCTH
yCKJIaly ca 3aKOHOM

0 0%

AKuyje KojuMa ce Tpryje Ha TPXKUIITY XapTHja O BPEAHOCTH y CKIaLy ca 3aKOHOM

108.806 3,49%

Ax1yje KojuMa ce He TPryje Ha TPKHUIITY XapTHja ol BPEIHOCTH aKo j€ HUXOB M3/aBajiall
NpaBHO JIMLE Koje uMa ceauiure y PermyOnnnm Cpouju

0 0%

HenokpeTHOoCTH U Ipyra CTBapHa MpaBa Ha HETIOKPETHOCTHMA — aKO CY YIIHCaHE Y 3¢MJbHIITHE,
OJTHOCHO JIpYyTe jaBHE KibHre y PermyOnuiy, ako TOHOCEe IPUHOC, aKO j¢ BUXOBa KYIIOBHA IICHA
onpeheHa Ha OCHOBY MPOIIEHE OBJIANTNEHOT MPOIIeHhUBada M ako cy 06e3 TepeTa

375.356 12,03%

Jeno3nTn ko 6aHaka koje uMmajy cegumre y Permyonmmun CpOuju

530.000 16,99%

ToroBuHa y GarajHu ¥ Ha padyHy IPYIITBA 32 OCUTYparmhe

29.791 0,96%

Pesepae 3a nmpeHOCHE IpeMuje, pe3epBUCAHE IITETE U OCTAIEC TEXHIUYKE pe3epBe Koje Manajy Ha
TEpeT caoCurypaBaya, peocurypaBada u peTpolecuoHapa, 10 BUCUHE lbUXOBE KEbUTOBOJICTBEHE
BPEIHOCTH

58.553 1,88%

[oTpakuBama 3a HeOCTIeNe MTPEMHje HENCTEKITNX HE)KHBOTHIX OCHUTYpama, CAa0CUTypama U
peocurypama

0 0%

2

3.119.093 | 100%

Tabena op. 22: Ioxpuhe mexnuukux pezepsu

V AJEKBATHOCT KAIIMTAJIA

Y 000 ocum X
Bpoj oIucC H3Hoc
I |IIPUMAPHU KATIUTAJI (1+2+3+4+5) 907.736
1. | YmuraheHn OCHOBHU KamwTall IO OCHOBY OOMYHHX aKIHja 486.923
5 Pesepge yTBpljeHe CTAaTyTOM W JPYTMM aKTHMA JIDYUITBA, OCHM PE3EPBH MOBE3AHHX C 0
npedepeHInjaTHuM aKknjaMma
3. | PeBanopu3saiuoHe pe3epBe ¢ Hepean30BaHUM pe3yliTaTiMa 163.016
4. |Hepacnopehenn no6uTak paHujux TOIUHA 131.833
5. |Hepacnopehenn noburak texyhe ronune, o 50% 125.964
II | AOIIYHCKU KAIIUTAII (6+7+8) 154.800
6. | YmnaheHr OCHOBHHM KaIlMTaj O OCHOBY Npe(epeHIMjaIHuX aKInja 154.800
7. | Pe3sepBe nosesaHe ¢ npedepeHnnjaHIM aKiyjama 0
8. |dyropoune obaBe3e Koje ce MOTYy KOHBEPTOBATH Yy KarluTajl 0
Mamuunu 6poj: 17176471 I[THUB: 100000563 19/36



AMC Ocueyparwe: Hzsewimaj o nocrosary 3a nepuoo 01.01 —

31.12.2017. 200une

Bpoj o1nuc H3noc
III |OABUTHE CTABKE, ITPBU JIEO (9+10+11+12) 4.116
9. |Hemarepujanna uMoBHHa (ylarama) 4.116
10. |OTKyInJbeHE CONCTBEHE aKLHje 0
11. |T'yburak Texyhe roguHe u HETOKPUBEHH I'YOUTAK PaHUjUX TOIMHA 0
12. |Pa3nuka HEANCKOHTOBAHHUX M AUCKOHTOBAaHMX PE3EPBHCAHMX IITETA 0
IV |TAPAHTHU KAITUTAJI (I+II-I1T) 1.058.420
V |OIABUTHE CTABKE, IPYTH JEO (13+14+15) 21.657

Yaenu, OXHOCHO aKIHMje IPYTUX IPYyLITaBa 3a OCUTypame ca cequmreM y Penyomumnu
13. . 21.129
Cpbuju
14 Hero n3Hoc ynarama y HHCTpYMEHTE CyOOpANHHUPAHOT Iyra U Jpyre JTyXKHUYKe 0
" | MHCTpyMEHTE NpaBHUX JINIA Y KOjUMa JIPYLITBO HMa KOHTPOJIHO yuerrhe
15. |HenukBugHa cpeacraa 528
VI |TAPAHTHA PE3EPBA, [IPEJIUMMWHAPHU PE3VIITAT (I+II-11I-V) 1.036.763
16. |Onbwurak 3a ciaydaj u3 wiana 124. cras 6. tauka 1) 3akoHa 0
17. |Onbwurak 3a ciaydaj u3 wiana 124. cras 6. Tauka 2) 3akoHa 0
18. |Onb6utak 3a ciydaj u3 unana 124. craB 6. Tauka 3) 3akoHa 0
VII T'APAHTHA PE3EPBA, KOHAYHU PE3VJITAT, PACITIOJIOXXMBA MAPTMTHA 1.036.763
COJIBEHTHOCTH (VI-16-17-18) T
VI 3AXTEBAHA MAPI'MHA COJIBEHTHOCTU 3A HEXXMBOTHA 522521
OCUT'YPAA/PEOCUT YPAIBE (unan 126. 3akona — O6pazau 3MC-HO/PE) ’
PA3JIMKA PACIIOJIOXKMBE U 3AXTEBAHE MAPI'MHE COJIBEHTHOCTU 3A
IX |HEXNBOTHA OCUI'YPAILA/PEOCHUI' YPAE (unan 126. craB 9. u unan 127. craB 2. 514.242
3akona) VII-VIII > 0
OIHOC 3AXTEBAHE MAPTMHE COJIBEHTHOCTH 3A HEJXKMBOTHA
X |OCUT'YPABLA/PEOCUT'YPABE N TAPAHTHOTI” KAIIMTAJIA (unan 128. cras 1. 3akoHa) 0,49
VIV <3
X1 |M3HOC ITPOITNCAH YJIAHOM 27. 3BAKOHA (y cknany ¢ Baxxehom m103BoJIOM 3a pam) 379.113
XII PA3JIMKA TAPAHTHOI KATIUTAJIA U U3HOCA TTPOITMCAHOTI" YJIAHOM 27. 679307
3AKOHA (unan 128. ctaB 2. 3akona) [V-XI >0 ’

Tabena op. 23: Aoexsamnocm kanumana 31.12.2017. 200.

HpymtBo je Ha gan 31.12.2017. ucmyHMII0 cBe yCI0BE KOjH Ce OIHOCE Ha a/IeKBaTHOCT KaluTaa,
IIponycaHe 3aKOHOM O OCUT'ypamy M IOJ3aKOHCKMM aKTHMa Tako IITO je:

1. omHoC 3axTeBaHE MaprMHE COJBEHTHOCTH M rapaHTHOTr KanuTtaia uzHocuo 0,49
2. onHoc ['apanTHe pe3epBe (pacmojioKMBa MapruHa COJIBEHTHOCTH) M 3aXTEBaHE MapruHe
COJIBEHTHOCTH M3HOCH 1,98

Takohe, rapanTHu KamuTan je Behu o7 M3HOCA OCHOBHOI KamuTaja MPOMUCAHOT 4YjaHoM 27.
3akoHa 3a 679.307 (000) nunapa.
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VI PE3EPBHUCAHE HITETE

PesepBucane HacTaje NPHjaBIbeHE a HEPEIICHE MITETE

VYkynHo

Uznoc Koegwumujenr 3a VYkymnHo
. pe3epBHCaHe
O Tora PE3EPBUCAHUX |  pe3epBalHjy VkynHo pe3epBucane
Mudpa B i Op Tora U3HOC Hacrane
pCTa OCHUTYparmba VKyIHO 6poj HACTaJIHX TPOIIKOBA y BE3U| pe3epBHCaHE . HacTaie
BO . YKyTIHO HNU3HOC PEHTHUX ] IIpU)aBJbCHE a .
Opoj | peHTHHX HETIPHjaBJbEHNX | Ca pelIaBameM mreTe HEeTIpHjaBJbeHE
LITETA HepemeHe
mTera mTera mTeTe mTeTe
IITETE
1 2 3 4 5 6 7=6%(3+5) 8=6*3 9=6+5
01  |Ocurypame of rnocieauna He3roue 37 0 3.591.235,34 0,00 7.713.461,89 1,156587963 13.074.876,75  4.153.579,57)  8.921.297,18
02  |3mpaBcTBeHO oCUryparbe 27 0 740.300,00 0,00 4.947.02697  1,156587963 6.577.893,92 856.222,07 5.721.671,85
03  |Ocuryparme MOTOpHHX BO3HIA 572 0| 70.863.430,42 0,00] 31.931.605,89  1,156587963 118.891.501,66 81.959.790,64 36.931.711,02
06 |Ocurypame IIOBHUX 00jeKara 2 0 115.000,00 0,00 14.758,40 1,156587963] 150.077,00 133.007,62 17.069,39
08 S;:Crgé’:ze HMIMOBHHE OJ TOxKapa I ApYrix 6 0|  10.976.000,00 0,00  1.792.105,44  1,156587963  14.767.437,07 12.694.709.48  2.072.727.58
09 |Ocrana ocuryparma HMOBHHE 20 0|  3.072.484,58 0,00 1.881.827,92  1,156587963 5.730.098,20  3.553.598,68  2.176.499,52
jo |Ocurypame ox oaroopHocTH 3601 1100 301 500.055.466.95(132.000.889.43| 452.643.425.00) 1,156587963 1.205.972.987,46 682.451.050,58 523.521.936,89
ynotpede MOTOPHHX BO3MIIA

13 |Ocurypame ox omurre 0AroBOPHOCTH 16 0 1.998.658,50 0,00 309.047,28 1,156587963 2.669.064,73  2311.62436  357.440,37
VKYITHO HEXKUBOTHA OCHTYPAILA| 1780 50| 681.412.575,79|132.000.889,43| 501.233.258,81 XXXX 1.367.833.936,79 788.113.583,00 579.720.353,79
YKYIIHO:| 1780 50| 681.412.575,79|132.000.889,43| 501.233.258,81 XXXX 1.367.833.936,79 788.113.583,00 579.720.353,79

Tabena op. 24: Pezepsucane wmeme

VYkymHo je pe3zepucano 1.780 mrera, koje ca TpomkoBuma u3Hoce 1.367.834 (000) aunapa. Ox Tora yKymHO pe3epBUCaHE HAcTalle MPHUjaBJbEHE a
HepemeHe mreTe u3Hoce 788.114 (000) nuHapa, a yKyIHO pe3epBUcCaHe HacTalle HempujaBibeHe mrere uznoce 579.720 (000) nunapa.
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6.1. IPUMEHA YCJIOBA U TAPU®A

HpymtBo je y Toky 2017. ronune, Kao jeIHa O YrOBOPHUX CTpaHa, 3aKJbydHMBaJI0 YyTOBOpPE O
OCUTYpamYy, UMjU Cy CaCTaBHU Jieo BaxkehH yCIOBU OCHryparma U 00padyHaBajo NMpeMHjy Ha HaAYMH
npenBuleH Tapudama, y3 TOIITOBAKHE 3aKOHCKHX, MOA3AKOHCKHMX MpPONHCAa W MHTEPHHUX aKara.
Takobe, JIpymTBo je, mo HacTaHKy IITETHOT Jorah)aja, peaIoBHO U3MHPHUBAIIO CBOje 00aBe3e yTBpheHe
YTOBOPOM O OCHTYpamYy, YHjU Cy YCIOBH CaCTaBHU JI€O.

Toxom 2017. roqune, U3Bpuan ondop JpymTBa noHeo je cieache HOBE M U3MEHEHE YCIOBE U
Tapude:
IIpBo Tpomeceyje — Q1:
 gmana 21.02.2017. roguHe noHetu cy IloceOHM ycnoBM 3a KOMOWHOBAHO OCHTYpPaHmHE
HACTamkEHUX CTaHOBa/Kyha Ha mpBH pu3uK (men. op. 48/21.02.2017. ronune), kao u Oniayka o
U3MeHU U nonyHu Tapude 3a KOMOMHOBAHO OCUTYpPam€ HACTAHEHUX CTAHOBA M CTBapu y
wuMa (fen. op. 49/21.02.2017. roqune u npeuunnthen Teker 6p. 50/21.02.2017. roqune);
» nana 06.03.2017. ronune nonetu cy Omyka o U3MEHH 1 TonyHH Tapude ocurypama moMohu
3a BpeMe IyToBama M OOpaBKa y WHOCTPAHCTBY (men. Op. 69/5 ox 06.03.2017. ronuue u
npeuntthed TekcT 6p. 69/6 ox 06.03.2017. rogune) u Omnyka o u3MeHH u AomyHu Tapude
peMuja 3a KOMOMHOBAHO OCHTypame MOTOPHUX Bo3uia (zen. 6p. 69/3 ox 06.03.2017. roqune
u nipeuntthed TekcT 6p. 69/4 ox 06.03.2017. rogune)

Apyro Tpomeceuje — Q2:

» nana 05.04.2017. ronune noHete cy Omiyka 0 U3MEHH U IOMYHH YCJIOBa 32 KOMOWHOBaHO
OCUTYpame HaCTAalhCHUX CTAHOBA M CTBAapH y muMa (nen. op. 156 ox 05.04.2017. ronune u
npeuntrheH Teket op. 156/2 om 05.04.2017. roqune) u Onyka o u3MeHH u qonyHu [loceOHMX
ycIIoBa 32 KOMOMHOBAaHO OCHUTYpame HACTAalCHUX cTaHOBa/Kyha Ha mpBu pu3uk (nen. op. 157
on 05.04.2017. roquue u npeuunnthen tekct op. 157/2 on 05.04.2017. ronune);

Tpehe Tpomeceyje — Q3:
* HHje OMJIO HOBHUX MM U3MEHCHHUX YCIIyTa OCUTYpamba;

YerBpTo TpOoMeceuje — Q4:
* HHje OMJI0O HOBHUX MM U3MEHCHHUX YCIIyTa OCUTYpamba.

W3BpiHu on6op JpymTsa J0HEO je y MPBOj MOJOBUHH TOJMHE IOMEHYTA MOCIOBHA aKTa, y
[IJBY YIIOTITYyH-EHha MOHYJIE YCIIyra OCUTypama of] cTpaHe [lpymrsa.

6.2. U3BPHIEILE OBABE3A 110 OAIITETHUM 3AXTEBHUMA

[To momHEeTHM OMIUITETHUM 3aXTEBHMa Yy TOKY TOIMHE M IPEHETHM M3 MPETXOIHE TOIUHE,
JIpyIITBO je ca BUCOKOM a)KypHOIIhy pelnraBaio OJIITeTHE 3aXTEBE, a UCILIaTa je BpIIeHA HCTOT MU
HapeHOT JlaHa OJl 1aHa yTBphuBama BUCHHE HAKHA/IE TI0 OIITETHOM 3aXTEBY.

[Ipocewan BpemMeHCKHM pOK pemaBama mmrera y 2017. roguHu, o JaHa TpHjaBe 10 JaHa
pelaBama 3a peloBHe mTeTe n3Hocu 35,73 nana, a 3a mwrere y cnopy 690,83 nana, 10k npocedaH
BPEMEHCKH POK O] pelllaBama 0 UCIIIaTe ITETa 3a peAOBHE U3HOCH 2,38 1aHa, a 3a IITETE y CIopy
0,22 nana. [Ipoceyan BpeMEHCKH POK O TMpHjaBe /0 JUKBHUAAIM]e Ha YKYITHOM HHUBOY (3a CYJICKE U
penoBHe mrere) 3a 2017.roguny nzHocu 49,04 nana.
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6.3. BPOJ 1 U3HOC PEHIEHUX HITETA (PEJOBHE U Y CI1IOPY) 10 BPCTAMA

OCHUI'YPAIBA 3A TIEPUO/ 01.01.-31.12.2017. TOAUHE

02

03

06

08

09

10

13

Mndpa
BO Tun wrere YkynHo
0poj 569
P H
CAOBHE H3HOC 30.007
6poj 3
1 Cyacie H H3HOC 567

6poj 1.521
PenosHe 3 HM3HOC 47.776
opoj 0
C 3
yacke A HM3HOC 0

0poj 4.475
P AK
cHoBHe HU3HOC 246.898
6poj 4
Cynexe AK W3HOC 1.555

6poj 2

P
eaoBHe HM3HOC 33
0poj 0

C
yacke HM3HOC 0

6poj 11
P 110
cAoBHE HM3HOC 6.945
6poj 0
C 110
yacke HM3HOC 0

6poj 700
PenosHe 1o W3HOC 15.746
6poj 0
C o
yacke HM3HOC 0

6poj 3.610
P Al
cAoBHE 0 HM3HOC 541.165
6poj 223
Cyacie AO W3HOC 87.044

PenoBHe

6poj

oA

HU3HOC

1.092
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0poj 0
C O
yacKe A W3HOC 0
opoj 12
Yieymuo usHOC 1.092
'YKyIHO Opoj: 11.130
'VKYITHO H3HOC: 979.028

Tabena 6p. 25: Bpoj u usnoc pewienux wimema

VY 2017. roquan ykynHo je pemtero 11.130 mrera y uznocy oxn 979.028 (000) aunapa.

VII BAIITUTA IOPT®EJ/bA OCUI'YPAIBA

JIpyIITBO je MOCIIOBE OCHUTYpama, 00aBJhaJI0 y CKIAAy ca MPONHCHMA, CTAaHIapAuMa CTPYyKe
OCHUTYpama U aKTyapCKUM HadeluMa, IPaBUIMa yIpaBibamkba PU3UKOM H ITOCIOBHUM CTpaTerujama
HpymrtBa. Y cBOM mocioBamy, JpymTBo je mocTymano y ckjiamay ca onpeadama [IpaBmiauka o
yCIOBMMA M HAYMHY CaOCUTypara U PEOCUTypama, U Ha Taj HauuH 00e30eani10 3amTuTy noprdespa
ocurypama:

1. XOpW3OHTAJIHOM pacHoOJENIOM PHU3MKA - J1aBalbeéM BHUIIKA pU3HMKA IPYTUM OCHUTypaBauuMma y
CAaOCHUTypaE;

2. BEpTUKAJHOM pacloAeNiOM pHU3HMKa - HM3PaBHABAHEM BUIIKOBA PH3UKAa H3HAA COICTBEHOT
caMoOIIpUApKAja MMyTeM PEOCUTYpamba.

VY nepuoay ox 01.01. — 31.12.2017. ronune dpymtBo je umano 30 Baxxehunx, akTUBHUX YyroBopa
o caocurypamy. On Tora, 24 yroBopa ce OAHOCHWJIO Ha mpareha caocurypama, a y 6 yroopa o
caocurypamy [pymTBo je Ouino Bogehu caocurypanad.

Takohe, Tokom 2017. rogune, J[pymTBo je MManao akTUBHMX 12 yroBopa O peocHrypamy 3a
nmoTpede 3amTUTe COTICTBEHOT TTopTdesba U TO:

*  YIOBOpPE O PEOCHUTYpamy BHUIIIKA IITETA 3a ayTOOATOBOpHOCT Y CpOuju, Kao U 3a TEPUTOPH]Y
3eMajba MOTHUCHHIA CHCTeMa 3eleHe kapre ca kommnanujoMm JlyHaB Pe, omHOCHO mpeko
VYnpyxema ocurypaBada CpOuje, Kao WiaHHIA MyJia OCUTypaBaya;

*  TPOIMOPUHOHAIHU YTOBOP O €KCIIECHTHOM PEOCUTYPAhY TTOKAPHUX U TEXHUYKHUX PU3HKA, Ca
kommanujom Wilnl(r R[]

* MPONOPUHOHATIHU YTOBOP O peocurypamy MehyHapomHor u momaher kapra ca KOMIaHH]OM
HyHas Pe;

*  TPOMOPIMOHATHH YTOBOP O PEOCUTYpay OIIITE OJrOBOPHOCTH ca Kommanujom JlyHas Pe;
* (akynTaTuBHE yroBOope 0 peocurypamy ca komrnanujama J[ynas Pe, omnocHo Wiener RE.
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VIII IOKA3ATEJ/bU ITOCJIOBAIBA JIPYHITBA

I'apanTtHa pesepsa (y 000)

= 1,98
Mapruna consentnoctu (y 000)

VYkynHa yrosopena npemuja y 000

. = 7.232,52
bpoj 3anocnenux

Parmo tpomikosa = 42.89%

TpouikoBu u3Buhaja, mporeHe, JINKBUAALM]E U
ucruiare mrera (y 000) = 0,16

Pemene mrete (y 000)

T'oToBHHA M TOTOBUHCKH €KBHBAJICHTH

= 1,86
Kparkopoune o6aBese

IX CTPYKTYPA UMOBHUHE HA JAH 31.12.2017. TOAUHE

000

CTAJTHA UMOBHUHA 1.248.131 2.120.858 29,48 % 45,33 %
1. Hemarepujanna ynarama 4.209 4.116 0,10% 0,09 %
2. CodTBep u ocTana npasa 10.935 10.196 0,26 % 0,22%
3. Hexkpernune, nocrpojema 1 ornpema 825.126 797.999 19,49 % 17,06 %
4. Jyropounu puHAHCH]CKU TIIACMaHU 407.271 1.306.077 9,62 % 27,91%
5. Ocrana IyropodHa cpeacTBa 590 2.469 0,01% 0,05%

OBPTHA UMOBHUHA 2.985.402 2.557.967 70,52 % 54,67 %
6. 3amixe 11.228 9.537 0,27 % 0,20%
7. CraynHa cpeicTBa HAMEHCHA TIPOJIAjH U 99.870 101.837 2,36 % 2,18%
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Crpykrypa
Pb (0J114(® 31.12.2016. 31.12.2017.
2016. 2017.
CpelcTBa MOCIoBama Koje ce 00ycTaBiba
8. [HoTpaxuBama 102.318 108.040 2,42% 2,31%
9. Kparkopounu puHaHCHjCKH TIIaCMaHU 2.055.782 1.542.073 48,56 % 32,96 %
10. T'0TOBMHCKY €KBHBAJICHTH U TOTOBHUHA 275.268 267.750 6,50% 5,72%
11. Ocrana 00pTHa UMOBHHA 440.937 528.730 10,42% 11,30%
YKYIIHO: 4.233.533 4.678.824 100% 100%
Tabena o6p. 26: Cmpykmypa umosune Jpyumea
CTPYKTYPA MMOBWVHE
120,00%
100,00%
80,00%
60,00% O6pTHa MMOBUHA
® CtanHa umoBuHa
40,00%
0,00%

2016. 2017.

[ToueTHO Mepeme HeMaTepHjaJaHUX yJaramwa BpIIM ce MO HAaO0aBHO] BPEAHOCTH WU IICHU
KOIlITama. AMOpTH3aIlMja HEeMaTepHjaTHUX ylaramkba Koja TMOJIeKY aMOpTHU3aIldjd BpPIIA CE€
MIPUMEHOM IPOTOPLHMOHATHOT METO/Ia Y POKY Ol 5 M BHIIIE TOAMHA MO OIICHW KOMHUCH]E 3a MPOLIEHY,
OCHM Yyllarama 4uje je BpeMe YTBpEHO yroBOpOM, Kajia C€ OTIHCHUBAKE BPIIM Y POKOBHUMA KOjU
NPOUCTUYY W3 YroBopa. 3a HeMarepujajHa yjarama ca HEOrpaHMYCHHM BEKOM Tpajama He
oOpauyHaBa ce amoptuzanuja. OOpadyyH aMOpTH3alMje HEMaTepUjaIHUX yiarama BPIIH C€ O]
MoYeTKa HapeIHOr Mecela y OJHOCY Ha Mecell KajJa je HeMaTepHjalHO ylarame CTaBJbEHO Y
ynotpeoy.

HexpeTHHuHe, NOCTPOjera U ONIPeMY YHHU MaTepHjajiHa UMOBHHA KOja C€ KOPUCTH 3a TIPyKambe
ycllyra, U3HajMJbUBamkEe JAPYruMa, 3a aJIMUHUCTPATUBHE CBpXE, NMPOJAJy Y LIMJbY OuyBama peayiHe
BPEIHOCTH CPEJCTaBa OCUTypama U Jpyre morpede, u 3a Kojy ce odekyje na he ce KOpUCTHTH BUIIE
O]l je/THE TOJTUHE.

[ToyeTHO BpenHOBaWkE HEKPETHUHA, ITOCTPOjeHa U ONPEeMe BPILU C€ M0 HAOaBHO] BPEAHOCTH,
WIM 10 LIeHH KomTama. HabGaBHY BpeIHOCT OCHOBHOT cCpelcTBa YMHH (aKkTypHa BPEIHOCT
nobassbavya yBehaHa 3a 3aBHCHE TPOIIKOBE IO OCHOBY HabaBKe M IO OCHOBY J0BOhema cpeacTsa y
cTame (PyHKLIHOHAIHE MPUIIPABHOCTH.

HakoH modeTHOr mpu3HaBama HEKPETHUHE, MOCTPOjeHa M ONpeMa Ce MCKazyjy IO MOIITEHO]
BpPEIHOCTH, YMamhEeHO] 32 YKYITHY aMOPTH3allljy U YKYITHE HaKHAJIHE TyOuTKe 300rT 06e3Bpehema, y
cknangy ca MPC 16 — Hekpernune, noctpojema u onpeMa.llpoiieHy BpeaHOCTH MOCTpoOjema U
ompeMe BpIIM ToceOHAa KOMHCHja KOJy MMEHyje IupekTtop [lpymTBa, HOK MpOIEHY BPEIHOCTH
HEKpPETHUHA BPIIH OBJAMINCHH MPOLICHUTEJb.

NHBecTHIMOHA HeKPEeTHHHA je HEKpPeTHHHA KOjy JIpymITBO Kao BIACHUK WM KOPUCHHK
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(bMHAHCH]CKOT JIM3UHTA JP>KUA PaJd OCTBApUBama 3apajie O M3/laBama y 3aKyll WIH paau yBehama
BPEIHOCTH KaluTajia Wi Paay jeJHOT U APYTOT.

[ToueTHO Mepeme WHBECTHUIIMOHE HEKPETHMHE MPWIMKOM CTHIamka (HabaBKe) BpIIK C€ IO
Ha0aBHO] BPETHOCTU WJIM IIEHM KOIITama, y3 YKJbYy4UHBaWke 3aBUCHHMX TPOIIKOBa HabaBke. Hakon
MOYETHOT MPHU3HABaKka, HAKHA/IHO MEPEHe WHBECTUIIMOHE HEKPETHUHE BPIIM c€ MO Moaeny dep
BpenHocTu. Dep BpeHOCT MHBECTULIMOHE HEKPETHUHE j€ HeHa TPIKUIIHA BPEJHOCT, OTHOCHO MEpU
Ce Kao HajBEepOBaTHH]a IICHA KOja PeaTHO MOXKE Jla Ce JOTOM Ha TPKUIITY, HA JaH OWsIaHCca CTamba.

[Tponieny ¢ep BpenHOCTH MHBECTUIIMOHE HEKPETHHHE BPIIM NPOQPECHOHAIHO KBAJTU(PHUKOBAH
MPOIICHUTE b HA OCHOBY TOjaTaka O TPXKUIMHUM IieHama HekpeTHuHa. [Ipema map. 32 MPC 16
nocienmka nporeHa rpa)eBUHCKUX o0jekara U WHBECTHIIMOHMX HEKpEeTHHHA je m3BpiieHa y 2015.
TOAWHM Of] cTpaHe npeay3eha 3a koncantunr "®dumakc", u3 Cmenepescke [lananke.

JpymtBo je y cBom bunancy crama Ha man 31.12.2017. roguHe HCKa3alo WHBECTHIIMOHE
HekpeTHHHE y BpenHoctu o 440.109 (000) nunapa.

JlyropoyHuM mjiacMaHuMa cMarpajy ce: ydemhe y KanmuTally; JACMO3UTH U yllarama ca POKOM
nocrneha mpeko roAuHy JaHa of AaHa YMHUAOEe, OTHOCHO O]l IaHa OWJIaHCa; TYyTOPOYHE XapTH]jEH OJI
BPEIHOCTU KOje ce Jpke J10 Aocrieha; OTKyIUbeHE COICTBEHE aKIMje M IyropouHa ynarama. Ha
payyHHMa OBe IpyIe HCKa3yjy ce U MPUIHICaHe KaMaTe 10 AYTOPYHUM (PUHAHCH]CKUM IJTaCMaHUMa.

CMmameme BpeIHOCTH JYrOpOYHHMX (PMHAHCHJCKUX IUIacMaHa je HajBehum nenom mocneauna
nocrnieha u mpeKmIKaBama Jyropouynux apxkaBHuX XOB koje mocneBajy y poky kpahem o roguHy
JlaHa Ha KpaTKOpouHe (MHAHCHjCKE IJJacMaHe, MITO je YjeAHO W y3pOoK moBehama BPEIHOCTH
KpaTKOpOUYHMUX (pUHAHCH]CKUX TiacMaHa. CpencTBa cy HajBehwM J1eJI0M WHBECTHpAHA y JIP)KaBHE
XOB.

y 000
IToTpa:xxuBama 108.040
[TorpaxkuBama 1o OCHOBY IIPEMHjE OCUTYpaba,Ca0CUTypamba U PEOCUTypamba 76.078
IToTpaxkuBama o7 peocurypasadya 1 peTporecuoHapa 12
[TorpaxuBama 3a perpece 11.301
Ocrana moTpaxxuBama 20.649
POHUHAHCHjCKH IJIACMAHH 1.542.073
Kparkopounu aemno3uTH koj OaHaka 700.000
duHaHCHjCKa CPECTBA PACHIOIOKHBA 32 TPOA]Y 373.007
XapTuje o1 BpeJHOCTH Koje ce pike 10 focreha - 1e0 Koju J0cmeBa 10 jeHE TOHE 363.667
duHaHCHjCKa CPeNICTBA KOja ce HcKa3yjy 1o (ep BpeIHOCTH Kpo3 OUIIaHC ycrexa 105.399
T'oToBMHCKM €KBHBAJICHTH H TOTOBHHA 267.750
Texyhu pauynu xox 6anaka 255.856
W3nBojeHa HOBYaHA CPEACTBA M AKPEIUTUBU 4.208
JleBU3HH padyHH KoJ OaHaKa 7.686
AKTHBHA BpeMeHCKA pa3rpaHnyvemna 470.177
Pa3rpannuenu TpomkoBy mpudaBe OCUTypama 424.317
Jlpyra akTuBHa BpEMEHCKaA pa3rpaHuYeHha 45.860
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TexHnuke pe3epBe Koje maaajy Ha TepeT CaoCHrypaBaya, peocUrypaBadya W

58.553
peTpoiecuoHapa
PezepBe 3a MMPEHOCHEC npeMHje KOje na/:[ajy Ha TEPET CaoCurypaBayda, pcocurypaBsada u 20.875
peTrpoliecuoHapa ’
PesepBrcane 1mTere Koje IMMagajy Ha TEpeT CAOCHUTypaBava, pPEOCHTypaBada u 37678
peTpoliecuoHapa )
X CTPYKTYPA KAIIUTAJIA U OBABE3A HA JIAH 31.12.2017.
y 000
C
PB onuc 31.12.2016. | 31.12.2017. SRR
2016. 2017.
KAIIUTAJI 945.389| 1.188.499 22,33% 25,40%
1. |OCHOBHHU M OCTaJX KaITUTaJl 641.723 641.723 15,16% 13,72%
5 PeBanopH§auH0He pesepse 110 0CHOBY peBaniopusaruje 166.807 166.807 3.94% 3.57%
HEMaTepHjaTHe IMOBUHE, HCKPETHHHA TIOCTPOjCHha U OIpeMe
3. |HepeanuzoBanu q00HIH 4.496 2.588 0,11% 0,06%
4. |Hepeanu3oBauu ryounu 5.798 6.379 0,14% 0,14%
5. |Hepacnopehenn noburak 138.161 383.760 3,26% 8,20%
PE3EPBUCAIbLA 1 OGABE3E 3.288.144| 3.490.325 77,67 % 74,60 %
6. |dyropouna pe3epBucama 5.748 10.655 0,14% 0,23%
7. |Ayropoune obaBese 3.774 1.144 0,09% 0,02%
8. |OmmoxkeHe mopecke obaBese 26.891 25.625 0,64% 0,55%
9. |Kparkopoune o6aBe3e 196.113 143.611 4,63% 3,07%
10. |PesepBucane mrere 1.183.895 1.367.834 27,96% 29,23%
11. |Ocrana pe3epBucama u odaBe3e 1.871.723 1.941.456 44,21% 41,49%
YKYIIHO: 4.233.533| 4.678.824 100% 100%

Tabena op. 27: Cmpyxmypa xanumana u obasesa J{pywmea

CTPYKTYPA KATIUTAJIA N OBABESA
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XI ITPUXOJIU U PACXO/JU 11O OCHOBY OCHUI'YPAIBA O] OAI'OBOPHOCTHU 350I
YINOTPEBE MOTOPHHUX BO3HJIA

HpymrtBo y cknany ca OnykoM o caapkajy U ¢opmu oOpaszana (puHAHCHJCKMX M3BELITaja 3a
JIpyIITBA 3a OCUTypame, Tauka 3, y cienehoj tabenu mpukasyje ckpaheHy Bep3wjy YmopemHor
npervieqa Mpuxoja U pacxosa y o0aBsbamy MOCIOBA OCUTYPamba O ayTOOJATOBOPHOCTH:

y 000
o1nuc 2017. 2016.

MMOCJIOBHH (PYHKIIMOHAJIHHN) IPUXOAN 2.347.420 2.291.243
O6padyHara npemMuja HeXKMBOTHHX OCHTYpama M CA0CUTyparmba 2.336.544 2.296.660
[IpeMuja npeHera y peocurypame 29.676 24.191
E(;];gl;zl:;p;;i;plm 3a IPEHOCHE NIPEMH]jE U PE3EPBH 32 HEUCTEKIIE PU3HKE OCUTYpamba 32.972 52.941
IIpuxoau ox mocnoBa HEMOCPEAHO MOBE3AaHUX C TIOCIIOBUMA OCUTYparha 14 18
OcTanu NocnoBHYU MPUXOIU 73.510 71.698
MMOCJIOBHH (PYHKIIMOHAJIHHN) PACXOIHN 1.081.806 1.009.057
JlonprHOC 3a IPEBEHTUBY 45.796 45.015
JlonpuHOCH NPONUCAaHU MOCEOHUM 3aKOHMMa 0 0
Jonpunoc "'apanTHOM hoHIY 100.278 116.058
OcTanu pacxofu 3a JyropovHa pe3epBucama 1 GyHKIMOHAIHE JOTPUHOCE! 116.893 114.837
JIukBuAMpaHe MWITETE HEXKUBOTHUX OCUTypambha 628.409 510.775
ig}iz(;ﬂan u3BHhama, MpoueHe, JINKBUIAIMja U UCIUIATEe HAKHA/IA IITETa U YTOBOPEHUX 98.402 108.917
[Mpuxoam on ydewha peocuryparma y HAKHaIU LITETa 1.432 1.782
PezepBucane nirere HEXKMBOTHUX OCUTypama — rnoehame 183.726 199.937
PesepBricane mreTe HEXKMBOTHUX OCUTYPaha — CMAbEHE 44.428 45.264
PesepBucane mirere caocurypama, peocurypama — nosehame 1.469 1.780
IMpuxoam on perpeca u npojaaje ocurypanux omreheHnx creapu 47.307 41.214
CMamemhe 0CTaINX TEXHUIKUX PE3ePBU — HETO 0 0
JOBUTAK - BPYTO IIOCJIOBHU PA3YJITAT 1.265.613 1.282.186
JOBUTAK U3 UHBECTUIIMOHE AKTUBHOCTHU 55.760 32.666
TPOIIKOBHU CITPOBOBEIA OCUT'YPAIBA 410.907 437.020
1. TpomixoBu npnéase 374.748 409.906
1.1. IlpoBusuje 74.458 80.282
1.2. OcTaym TpoIKoBY pudaBe 350.242 311.271
1.3. Ilpomena pa3rpaHuyeHUX TPOLIKOBa prdase — nosehame 49.953 0
1.4. TIpomeHa pa3rpaHUYeHHUX TPOIIKOBA MPUOABE — CMABCHHE 0 18.353
2. TpoumikoBH ynpaBe 36.285 27.114
2.1. AmMopruzanuja 347 397
2.2. TpourkoBH MaTepHjaja, eHepruje, yeiayra i HeMaTepHjaTHi TPOITKOBH 23.644 16.283
2.3. TpourkoBH 3apaja, HaKHAIa 3apajia ¥ OCTaIl JUIHH TPOIIKOBH 12.254 10.431
2.4. Ocranu TPOILIKOBY yIpaBe 39 3
4. TIpoBu3Hja o1 peocUrypama u peTpoIiecHja 126 0
IMOCJIIOBHHU JOBUTAK - HETO ITOCJIOBHHU PE3YJITAT 910.466 877.831

' On uera JONPUHOC HAIICKHOM (DOHIY 3ApaBCTBEHOr ocHrypama u3HocH 116.893 (000) aunapa.
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o1nuc 2017. 2016.
OPUHAHCHJICKH TPUXOIHU, OCUM ®UHAHCHIJCKHUX ITPUXOJA 110 3.239 1.385
OCHOBY HHBECTHIIMOHUX AKTUBHOCTH : :
OUNHAHCHUJCKHA PACXOIU, OCUM ®PUHAHCHUIJCKHUX PACXOJA IO 3.666 1.202
OCHOBY UHBECTUIIMOHUX AKTUBHOCTHU ’ ’
IPUXOIHN O YCKIIABUBAIBA BPEJJHOCTH ITOTPAXKNBAIBA U 80.897 158.395
APYT'E HMOBHHE KOJA CJIYKHU 3A OBABJBAIGE JEJIATHOCTHU ’ )
PACXO/IHM ITO OCHOBY OBE3BPEBEA ITIOTPA’KUBAIA U JIPYTE 58.324 176.279
NMOBHHE KOJA CJIYKHU 3A OBABJBAIBE JEJJATHOCTH : :
OCTAJIA TPUXOIHN 5.322 3.649
OCTAJIN PACXOIH 13.235 8.339
JOBUTAK M3 PEJOBHOT ITIOCJIOBAIBA ITPE OIIOPE3UBABA 924.700 855.441
HETO JOBUTAK ITOCJIOBAIbA KOJE CE OBYCTABJBA, IO3UTUBHU
E®EKTHU TIPOMEHE PAYYHOBO/ICTBEHUX ITOJIMUTUKA U UCITPABKH 0 0
I'PEITAKA N3 PAHUJUX ITEPHOJIA
HETO I'YBUTAK IIOCJIOBAIbA KOJE CE OBYCTABJbA, HETATUBHHU
E®EKTHU TPOMEHE PAYYHOBOJICTBEHHUX IIOJIUTUKA 1 NCITPABKHA 5.754 7.410
I'PEINAKA U3 PAHUJUX ITIEPUOJA
JAOBUTAK ITPE OITIOPE3UBAIBA 918.946 848.031

Tabena op. 28: Ynopeonu npeened npuxoda u pacxooa y 06aemarby HOCI08a OCUSYPARbd 00 AyMo002080PHOCHU

VYkymHa mpemuja o ayrooaroBopHocTH 3a 2017. romuny m3Hocu 2.336.544 (000) auHapa.
Pacnionena ykymnae npemuje on ayrooaroBopuoctu 3a 2017. roguny je cneneha:

000
. . . MeponaBuu
IIpemuja IIpesenTuBa Texnuuka npemuja | Pe:kmjcku nomarak e
2.336.544 45.796 1.832.552 458.196 451.887
Tabena bp. 29: Pacnodena ykynte npemuje 00 aymooo2080pHOCHU
Hnaexc Hnpexc
P.6. Onmuc 2015 2016 2017 (5:3) (5:4)
1 2 3 4 5 6 7
1. |Ocurypame on oxrosoprocTi 36or ynorpete 188.942|  182.560|  193.644| 102,49 106,07
MOTOPHHX BO3MIIA

Tabena 6p. 30: Bpoj 3axmyuenux y2080pa y ocucypary 00 aymooo2060pHOCMU 3a NPemxXo0He mpu 200ue

11.1. MEPOJABHHU BPYTO TEXHUYKMU PE3YJITAT OCUI'YPAIBA O/

AYTOOAI'OBOPHOCTH

y 000

Texnuuka npemuja | TexHnmuka nmpeHocHa TexXHHYKA NPEHOCHA Togummu

. . . . MepoaaBHa TeXHHYKA

CONCTBEHOT NMpeMHja Ha Kpajy | mpeMuja Ha Kpajy Tekyhe Mpevuia MepoJABHHA
noprdesba NpeAXoHe roIHHe TONHE pemry TeXHUYKH pe3yaTar
1.832.552 919.701 944.936 1.807.317 0,45
y 000
IlITere concrBeHor | PesepBucane mrere Ha| Pe3epBucane mrere Ha |Hannahenu perpecu y| Meponasue LllTere

noprdesba Kpajy Texyhe ronmHe | kpajy nmpeaxoaHe roquHe | TOKy Tekyhe rommne 6+7-8-9

726.810 1.205.973 1.080.364 38.513 813.906

Tabene 6p. 31 u 32: Mepooasuu Opymo mexuuuxu pe3yimam ocucyparsa 00 aymoo02060pHOCHU
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11.2. IPEMHAJA OCUTI'YPAIBA O AYTOOAI'OBOPHOCTH

Y crpykrypu moptdespa [pymTBa, MpOLUEHTyalHO ydemhe MpeMHje ayTOOATOBOPHOCTH Ce
CMambUJIO Y OJHOCY Ha UCTU TICpUO NPCTXOAHC 'OAUHE:

y 000
31.12.2016. 31.12.2017.
IIpemuja ayTo0ATOBOPHOCTH 2.296.660 2.336.544
Yxynna npemuja /Ipymrsea 2.828.404 2.936.404
Yueuthe y ykynHoj npemMmuju 81,20% 79,57%

Tabena op. 33: [Ipoyenmyanno yuewhe npemuje 00 aymooodeogoprocmu (Ynopeouu npukas oge 2ooue)

[Ipemuja ayroonroBoproctu je y 2017. ronune 3abenexwuna je pact on 1,74% y omHocy Ha
OCTBapeHy MpeMujy ayTooaroBopHoctd y 2016. ronuHu.

O063upom Ha 3Ha4aj OBOT BHJA OCHUTYypama Ha MocioBame JpymTBa, moTpeOHO je 1a ce OnpKHu
KOHTUHYHUTET TOCJIOBamkba y OBOj BPCTU OCUTypama MU YIOXKe Haropu 3a Pa3BoOj OCTAIMX BUAOBA
OCHUTYpama.

XIT PUBUIIA OCUT'YPAIBA

IIpouec ynpaB/bamwa pusuuuma y Apymrsy

C o03upoM Ha 3amodyere MPOLECe yCBajama MPOCIEKTHBHUX METONA 3a MPOLECHY pU3UKa H
yTBphUBamE COJIBEHTHOCTH OCUTypaBajyhux apymrasa u ycBojeny Ctparerujy 3a UMIJIEMEHTALH]Y
Consentroctu Il y Perryomuiin CpOuju, odekyje ce u3MeHa pekiuma COITBEHTHOCTH KojoM he ce matu
Beha Ba)KHOCT MOCTOjamby M yIpaBJbakby pU3MILIKMMa Y ITOCIOBakbY OCUTypaBajyhux apymrasa.

Kako 6m ce JlpymTBO afeKkBaTHO NPHUIPEMUIO Ha HOBE 3aXTE€BE YCIOCTaBba CE CHUCTEM
yIpaBJbama pU3HIKUMa Koju he 6utu eduxacan u npornopLuruoHaIaH IPUPOIU U OTICETY MOCIIOBA KOjU
ce o0aBibajy y JpymTBy. [IpaBuaHuKOM 0 yripaBibamkhy pU3ULIIMAa j€ Te(UHUCAH CHCTEM yIpPaBJhamkha
pusunma y JpymrTBy. AnekBaTHO (DyHKIIMOHHCAam€ CHUCTEMa YIpaBjbamba PHU3MIMMA KOjUMa je
JIpyIITBO M3710KEHO MM OM MOTJIO OMTH H3JIOKEHO Y CBOM TIOCIIOBAbY TOIPAa3yMeBa yCIOCTaBIbAE
npolieca yrpasibamba pU3UIMMa Koju o0yxBara cienehe dasze:

UACHTU(UKOBAE PU3HUKA,

NPOLIEHE U MEPEH-E PH3HKA;

yIpaBJbamkhe PU3UIMMa Kpo3 Je(PHUHUCAE OJIrOBOpa HA PU3HUKE U

KOHTHHYHPAHO U3BEIITABAkE O 3HaUYajHUM PU3UIMMa ca KojuMa ce J[pymTBo cyodasa.

el NS

W nenTudukoBame pu3nKa Mopa3syMeBa HIeHTH(PHUKOBAKE IPUCYTHUX U NOTCHIIMjATHUX PU3HKA
MPOUCTEKINX U3 o0aBJbama Aenarnoctu pymrea. Onnykom JpymiTea ycrocrasibeH je Perucrap
pHU3HMKa KOJU TIPEICTaB/ba OCHOBY CKyIla PU3WKA, KOjU CE€ Mpare y OKBUPY (YHKIH]E YyIpaBbamba
pusnnuMa y JIpyluTBy U capKH KBaJIUTAaTUBHE U KBAHTUTAaTUBHE IIPOLIEHE PU3HKA.

[Tponena pusuka y J[pyImtBy ce 3acHrBa Ha JBE BPCTE yJIa3HUX HHPOpMAIja — IPOIEHa YTHIIaja
¥ TIpOIleHa BepoBaTHOhe HacTaHKa pHU3WKA. YKyIMHA H3JIOKEHOCT PHU3UKY 00Hja ce MHOKEHEM
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0o70Ba 3a yTHIlaj ca 00I0BHMa 3a BEpOBaTHONY HAacTaHKa:
» BepoBarHoha HacTaHka Moxke OutH Mana (1), cpenma (2) u Benuka (3);
» yrunaj Moxe outu Hu3ak (1), cpeamu (2) u Bucok (3);
*  YKYIHAa M3JIOKEHOCT PU3UKY MOXke OuTH Hucka (oueHa 1,2), cpenma (oueHa 3, 4) U BHCOKa
(ouena 6,9).

Kako Om ce cucrem ympaBjbamba pHU3UIMMa KOHTUHYUPAHO IO0OJBIIABA0 U

yHamnpehuBao, opranusyje ce cucteM npahema 1 U3BeIITaBamba 0 pU3UIIMa, Ha HAYUH Ja ce:

* HajMamke y TOKY ITOCIOBHOT TpoMecedja M3BpirHu og00p oOaBemTaBa 0 pu3riiiMa v lbbHXOBO]
MPOLICHH;

* neduHUNIY Mepe U MPEnopykKe 3a MoOO0JbIIAke CUCTEMA YIIPaBJbakha PU3UIIMMA Kako Ou ce
PU3UIM HATA3HWIN Y IPUXBATJEUBUM TPaHHIIAMA,

*  MHHHMYM Yy TOKY ITOCJIOBHOT Tpomecedja M3Bpirau o100p 06aBecTH 0 pe3yiTaTuMa KOHTPOJIE
pHU3uKa 1 cupoBohewy NeUHICAHUX Mepa.

VY Ttoky 2017. ronviHe y capamH ca HOCHOLMMA MPOIeca y CUCTEMY YIIpaBJbakba PU3UIIMMA
(BmacHMLIMMA PU3HKA), QYHKIIM]a yIIpaBibakha pU3NIIIMAa U3BPIIIIIA j€ IPOLIEHY 3HAYajHUX PU3HKA U3
Peructpa pusuka. Hagnexxan opran Ympase [pymTBa y3uma y 003uUp H3BEIITaje O HU3BPIICHUM
npoBepama (PyHKIIMOHHCAakha CUCTEMA YIIpaBibakha PU3HIIMMA U JOHOCH OJJIYKE O Mepama 3a HeroBO
moOoJbllIabe, MTO ce Ommke aepuHUIIE WHTEPHUM akToM - [Iporec obGaBibama MpoBeEpe
(byHKIMOHKCAa CUCTEMA YIIpaBibamba puzniuma Q.P.42.

ConcrBeHa npoueHa pu3HKa U COIBEeHTHOCTH [ pymiTBa

OCHOBHU IT1Jb COIICTBEHE MTPOIICHE PU3UKA U COIBEHTHOCTH j€ J1a C€ KPO3 aHTULIUIIHPAhE pU3HKa
NPUKAXY CONCTBEHW pum3uim JlpymTBa, yBaxkaBajyhm mpu ToMme cTparemke ImbeBe [lpymrTsa
yrBphene IlocmoBuum tuanom J[lpymrBa u Crparerujom yrpaBibama puuiuma. JpymrTBo je
m3panuno Crparerujy ynpabjbamba pU3HIMMa Koja je cactaBHU jaeo IlocnoBHor miana JlpymiTsa.
Crpareruja ympaBibamka pU3UIMMa CaIpXKH OKBHP 3a o0e30eheme anekBaTHOT (YHKIMOHHCAHA
CHUCTEMa yIpaBbamkba pu3uiMMa y JlpymTBy © mnpuKkaszyje Be3y wu3Mely YKymHO TOoTpeOHe
COJIBEHTHOCTU W pu3M4HOr mnpoduina [pymrBa U AepHUHUIIE ONTOBOPHOCTH Y CBEOOYXBAaTHOM
CHCTEMY yIpaBJbamba PU3HLINMA.

JIpymITBO je MpUIpeMUIO moce0aH U3BEIITa] O COTICTBEHO] MPOIICHNU PU3UKA U COTBEHTHOCTH 3a
2017. romuHy, y KOME€ je JeTajbHHje OO0jallllbeH CUCTEM YIpaBJbalkha PUHIKMA, MPOIEC
uaeHTu(UKaIMje U TPOIEHE pU3HKa, Kao W mparehe mepe koje JpymTBo cnpoBOIU y LHIBY
aJIeKBaTHOI KOHTpOJIMCama pH3uKa. HaBeneHW wW3BemITa) je NMpPUIpPEMIbeH Ha HauuH oxpelhen
OmykoM 0 cHCTEMY yIpaBjbamka y APYIITBY 3a ocurypame/peocurypame (Cinyxoenn rmacauk PC
Oop. 51/2015), a y HacTaBKy CleAM Ca)XeTW TNpUKa3 pe3yiaTara U3BPIIEHUX NpPOIeHA ca
UICHTU(PHUKOBAHUM MepaMa 3a yIpaBJbake pPU3UIIMA.

I'pyna pusuka Tun pusuka Mepe ynpaB/bamba pu3nuuMa I'pynna
OIleHa
1.1. Pusuk HeasekBaTHO - IOIITOBak-e Baxkehnx ycnoBa u Tapuda ocurypama
1. Pusnx yTBpheHe npemuje - IOMITOBAh-¢ MHTEPHE PETYJIATHBE KOja Je(QUHHMIIE TIOCTYIaK Cpenmu
) ocHrypama Ipey3UMama pU3UKa U MPEHOC PU3UKA Y PEOCUTYPAE U CAOCUTYPALE pU3UK
ocHrypama
1.2. Pusuk HeaziekBaTHE - npaherme TEXHUYKOT pe3yiTara 1 0JaroBpeMeHo ykazuBame Ha Moryhy | (oueHa 4)
IPOLIEHE IIpey3UMaba U3I0KEHOCT PU3HUKY
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I'pyna pusuka Tun pusuka Mepe ynpaB/bamba pu3dHuuMa I'pynna
oleHa
pHU3HKa Y OCUTYpambe, - aHAJIM3a KOHKypeHIyje, mopeheme ca KOHKyPEeHTCKUM IIeHaMa,
MIPEHOCA ¥ CaoCHTypame U | - paheme KOMOMHOBAHOT palfija U IOCTyIame y CKIany ca
peocurypame CrparernjoM yrpaBibama pU3NAIIMa
1.3. Pu3uk ucreka - peocurypame Kao IpupojiHa og0paHa oJ] pu3HKa
ocHrypama - KOHTHHYHUpaHo npaheme eBUACHIMjE MojKca ca HacTynajyhum
HCTEKOM OCHUTYpamba;
- npaheme y3poka npekuna ocurypasajyher noxpuha;
- BpLICHE [TPOTHO3a Y BE3H Ca OYSKHMBAHOM OOHOBOM OCHI'Ypamba
- Ipey3nMarme 00aBe3a y CKiIaay ca HadeJIuMa CTPYKE U HHTEPHO
pETYIIHCaHUM MIPABHIIIMMA O MPEY3UMarby PU3HMKA MPHUIIFKOM yroBapama
ocHurypama
- IpXame TOTOBUHE M TOTOBHHCKIX CKBUBAJICHATA Y U3HOCHMA
2 Pusik 2.1. Pu3nk HeaqeKkBaTHOT | IOBOJHHHM 3a IMOKpuhe obaBe3a Cpenmu
yhpaBJbarba IMOBHHOM M | - TIOIITOBAHE 3aKOHCKHX OTpaHHYEHAa y MOTIeNy ApXKamkba TOTOBHHE Ha PHU3HUK
JMKBUIHOCTH
obase3ama [IpymiTBa padyHuMa, (ouena 3)
- IOIITOBakhe MHTEPHE peryiaTuse (poueaypa JlernoHoBama 1 yaarama
cpezcTaBa TEXHUYKUX M rapaHTHUX pesepBu Jpymrea u MuBectunmoHa
nonauTuka J{pymrsa)
- IIpahemwe koeduunjeHTa TMKBUIHOCTH 1 MPABOBPEMEHO PEaroBame
- Ipely3uMabe 3aKOHCKHU TPONHMCAHUX Mepa Y CiIydajy HeHaruiare:
OTIOMCHE, YTYXEHa,...
- mpaheme 60HUTETA, TOCIIOBHE MOJIUTHKE EMUTCHTA
3. Pusuk - mpaheme KpeIuTHOT pejTHHTa
HEHUCIIYCHha - IPOIICHA BPEJHOCTH HEKPETHNHA Y CKIIAy ca MPOIHMCAaHUM POKOBHMA Cpenmu
obasese apyre |3.1. Kpenutau pusuk - mpaheme HamaTe MOTpaknBamka OPOUCHHUX CPENICTaBa U MMPHUHOCA TI0 PHU3HUK
YTOBOpHE OCHOBY 3aKyIna (otreHa 3)
cTpaHe - IOIITOBake MHTEPHE peryiaTuse (npouenypa Hamnara notpaxusama
3a IIpeMHje OCUTypamba)
- npaheme OoCII0BHE TIOJIMTHKE, Pa3Boja NPOU3BOJA, MTOCIOBHUX
KaramnureTa 1 OOHUTETa peocurypaBaia
4.1, Pusux npovere - npaheme BucHHE pedepeHTHE KaMaTHe CToIIe
KAMATHE CTOIE - yAarame y CKIIaay ca IpONHCHMa U 3aKOHCKUM OTpaHWICHAMa
4.2, Prsuk npoMee mena |- MIOIITOBAhC MHTEPHE PETYIATHRE y BE3H Ca HHBECTHPAHEM CPEICTaBa Husax
4. TpxxutTHA . OCHUTYpama
pHU3HK XapTHja Ol BpCAHOCTH - mpaheme 1ieHa akiyja u3 noprdesba JpymTsa, Kao 1 HHISKCA IIeHA PH3HK
4.3. Pu3uk mpoMeHe IieHa . ’ (omeHa 2,25)
HETIOKPETHOCTH aiuuja Ha oepsu
4.4, Jlemusnn pusux - mpaheme Kypca TuHapa u OCTBAPEHHX KYPCHUX Pa3IHKa
- nopeheme 0CTBApeHOT ca NPOjEeKTOBAaHUM KypCOM AMHapa
- IOIITOBabe MHTEPHUX MPAaBUIIHKUKA, ITPOLIEAYpa, POLEeca, MOIUTHKA 1
5.1. Pu3uiu HeasleKBaTHOT | METOJOJIOTH]ja 32 (PyHKIIMOHHUCAEe MH(HOPMAIIOHOT CHCTEMA U IPYTUX
(yHKIHMOHHUCamA OIIEPaTUBHUX jEANHHULA
nHpopManoHor cucteMa |- GU3NYKO M JaJbUHCKO 00e30eleme mpocToprja ca KIbyYHUM
Hpymtea XapJBepoM
5. OneparupHu 5.2. lpyru onepaTuBHU - Mepe IpUpoaHe o0paHe Ol pU3KKa: Pe3ePBHH PaYyHAPCKH IIEHTAp, Cpenmu
- PHU3UIH Y BE3H ca yrpaBJbambe KOHTHHYHTETOM T0CIIOBamha, yIpaBibamke Oe30enHomhy PHU3HUK
00aBJbamkbEM IMOCIIOBHUX nH(OPMAITMOHOT CHCTEMA, POKOBU UCIUIATE IITETA, HCITPaBKa (ouena 1,94)
aKTUBHOCTH Ha HUBOY BPEIHOCTH U OTITHC MTOTPAKUBAFHA
TI0j €MHUX - eBUCHIINja M KOHTPOJIA 3aXTEBa 3a OAIITETY, perpec u HabaBKy
OpTraHM3aIMOHUX cpencrasa
jennHnna - npaheme TPOLIKOBa IITETa U NOTPaKMBAba U3 CIIOPOBA
- PEIOBHO OJIpXKaBabe U KOHTPOJIA OTPOLIHE BO3MIIA
6. dpyru 6.1. Pusuk yBohema - IOCTYName y CKJIay ca MHTEPHUM aKTHMa Kojuma ce AehuHHILY Huzax
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I'pyna pusuka Tun pusuka Mepe ynpaB/bamba pu3dHuuMa I'pynna
oleHa
3HaYajHU Hea/IeKBaTHOT MIPOM3BOJIA, |IOCIOBHU IOCTYIamka y BE3H ca yBol)ereM HOBUX MPOU3BOJA, Kao 1 PHU3UK
PH3HLN Iporieca 1 MoAIpoIeca ITOBEepaBameM TociIoBa Tpehum mummrva (omena 2)
6.2. Pu3uk HeajekBaTHOT | - n3pana M3BemTaja onpaBraHOCTH IPOjeKTa
MOBEpaBama MoCcIoBa - IPaBHJIHA CEJICKIIMja UJIeja U IPABOBPEMCHO MPE3CHTOBAKE UIC)a,
Tpehum murmma pa3MeHa UCKYCTaBa U IMO/iaTaKa ca TPXKHIITA
- cpoBoljeme AKIIMOHOT IJIaHa aKTHBHOCTH Y MPOIIECY pa3Boja
MIPOU3BOJIA Ca OATOBOPHOCTUMA U POKOBUMA
VYkynHo nocmarpanu pusuuu pymirea Cpenbu
Y p p Py pusuk (2,7)

Tabena op. 34: Pesynmamu u3gpuieHux npoyena ca UOeHmupuUKo8anum Mepama 3a ynpassarbe pusuyuma

VYKyIHe OlleHe TIOjeIMHAYHUX TpyMa pU3HUKa Cy IPUKa3aHe Kao MPOCEYHE OIeHe MpuIaajyhux
TUTIOBA PU3UKA. Y OKBHpPY Je(PUHHCAHUX TUIIOBA PU3UKA, MOTY C€ YTBPIUTH U TOATUIIOBU PU3UKA,
KOjU C€ MOjeIMHAYHO OlEHY]Y Y PETUCTPY pU3UKa, a HA OCHOBY METO/IOJIOTH]E KOja j€ TPOIricaHa y
MHTEpHUM akTuMa JlpymTBa kojuMa ce ojjpeljyje HauuH yrnpaBibamba pU3UIIMA.

XIII AKTUBHOCTH JPYIITBA HA I1IO/bY HCTPA’KUBAIbA U PABBOJA

[TocraBspena Bu3uja u mucuja ,,AMC ocurypame’ a.n1.0. beorpan (y nassem tekcty: JpymTsa)
Hamehy moTpeOy 3a KOHTHHYHUpPAaHUM aJalTHPAmbEM BOJIATHIHUM TPXKHUIIHUM YCIOBHMA, OJHOCHO
CHpoBOheHEM PA3IUYUTUX AKTUBHOCTH Y IIUJbY MOZICPHU3ALIM]€ ITOCIOBaka U Kpenpama KOHKYpETHE
YCIIy’)KHE TIOHYJIE.

JIpyIITBO c€ aKTUBHO 0aBU UCTPAXHBAKHEM U MOHHUTOPUHIOM Kako jJoMaher, Tako U €BPOICKOT
TPXKUIITA OCUTYpama, Y by Monudukaiyje mocrojehux u pa3Boja HOBUX MPOM3BOIA OCHTYpamba.
VY tom cmuciy, HpymrBo je 1y 2017. ronuHU TOIMHN YYUHHIIO 3HAyajaH MOMaK Ka OCTBapemY
3alpTaHuX IMJbEBA, IPEBACXOTHO Y MOIVIEy pa3Boja UMOBHUHCKUX BpcTa ocurypama. CtabuiaH pact
oOpauyHare npemuje o npuomxHo 3,5% Ha ykynHoMm HUBOY y 2017. roguHu, Kao U KoJi CKOPO CBUX
BpcTa ocurypama y mnoprdessy [pymTBa mojeauHadHo, aokasyje na je pymTBo MpOaKTHBHO
NPUCTYIIMIIO OCTBAapemy IOCTaBJbeHE BHM3Hje. AKTHBHOCTH JlpymiTBa, ca acmekTa pasBoja,
MPEACTaBbajy COPUCTUIIMpPAH MEXaHW3aM 3a OCTBAapHBAIKE TOCIOBHE BH3MjE U IOCTaBJhAHUX
CTpaTEIIKUX [HJHEBA.

HpymtBo je mouetkoMm 2017. roguue, y muiby mnpahema CBETCKUX TPEH/IOBA YCHUTH-aBamba U
[I0J€THOCTaBJ/bCHA YCIYra OCHUIypama, pa3BUIO JEOAUHCTBEHY YCIYIY MHUKpPOOCUTYpama —
noMahMHCTBO Ha NPBU PU3MK, KOja je MOHyheHa kiMjeHTHMa J[pyIniTBa ImyTeM HMHTEpPHET KaHalsa
Mpojaje, a 3aTUM U yTeM JIPYTUX, TUPEKTHUJHUX HAauWHA MPOJIaje.

Crpyune ciayx6e [dpymTBa Ccy, y NPETXOMHO] TOAMHHM pa3BHjajie YKpIITEHY Mpoaajy (,,Cross-
selling), ca nuuspeM moBe3MBama MOCTOjehnx, pa3BUjeHUX Mpou3Bojaa [[pymTBa ca mpoU3BOIMMA
MMOBHMHCKOT ocHurypama. Ha Taj HaunH 00e30eheno je xopuniheme nmocrojehe Mpeke KimjeHara u
KOMIUIETHOT 3a/I0BOJbEH-a IbUXOBHUX MOTpeda 3a yciayrama OCUrypama.

On u3y3eTHOT 3Hauaja 3a CETMEHT MOCIoBama JpyIiTBa KOju ce THYE UCTPAXKUBaka U Pa3Boja
Cy aKTUBHOCTH IIPEAy3eTe Ha CTBApAby yCJIOBa 3a YBOhEHE yCiIyre OCUrypama IMOBHHE HAMEH-CHE
MHUKpPO, MaJIUM Tpeay3ehuma u npeay3eTHUINMA. YBOheme HaBeleHe yCIyre OCUTypama y OHYAY
HpymtBa, 06e30enuhe moryhHOCT yroBapama GIeKCHOMITHOT TOKpHha U THME 3a7J0BOJbEH-C TTOTpeda
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TPXKUITHOT CErMEHTa MUKPO M MaliuxX Tpemay3eha, KOju MMa BEJIWMKH Pa3BOJHH IMOTEHIH]jaJl, TE j€
HapOYHUTO MHTEPECAHTAH Ca ACMEKTa OCUTYparbha.

XIV OYEKUBAHU PA3BOJ IPYIITBA Y HAPEJHOM IIEPUOAY

OcHoBHa crparervja [pymrTBa je ma omoryhum crabuiiaH pacT YKyIHE MpPEMHje y3 OJpiKame
BHCOKOT' CTEIeHa 33/I0BOJbCTBA KiMjeHara. HapouuT 3Ha4yaj y cBOjoj crpareruju JpymrTBo npuaaje
CTaOMIIHOCTH U €(PUKACHOCTH Y CBUM CETMEHTHMA TTOCIIOBamkba. Y CKIIAy ca YTBpH)EHOM MOCIOBHOM
BU3MJOM M CTPATEHIKUM [UJbeBUMA, NEe(OUHUCAHUM KPO3 TPOTOAUIIEHE CTPATEIIKO OMPEIeIhEH-E
JlpymiTBa, MOCTaB/bEHE Cy OCHOBE 32 OUEKMBAaHH Pa3B0Oj Y HAPEITHOM ITEPHOY.

Y mornmexy pas3Boja, [pymTBo, y HapemHOM TEpPUOIY, OYEKYje OCTBAPEHEC IMOCTABJHECHHX
MTOCJIOBHUX IMJbEBa Koju he, mpeBacxoHo, 00yXBaTaTu:

noeehamwe opoja Knujenama — y3 ajbu pa3Boj moptTdesba U NUPEHE YCIy)KHE TTOHYIIE,
noeeharve yoena umoguHCKuXx ocuzyparay yKynuom nopmdeesny /[pyuimea — ycMepaBambeM
Ha ycIIyre MUKPOOCHUTYpama, ,,cross-selling® yciyre, kpenpame nmakera yciyra HaMeHheHHX
NOCEOHMM TPXKUIIHUM CETMEHTHMa, Kao M yciyre koje Tpeba na obe3bene IyropoyHo
MapTHEPCTBO U U3Tpamy onHOoca Mel)ycoOHoT moBepema n3mely ocurypanuka u Jpyirsa;
Ppazeoj npooajHe mpedxce u NPOOAJHUX KAHANA — DPA3BO] TUPEKTHE TMPOJAJHE MPEKe
3aMolLbaBakbeM KaJpoBa, KOHTHHYHUPAHOM €IyKallhjoM, eBajyalujy U TaKeTuMa
CTUMYJIallje 3a 3allocieHe, kKao u reorpadckumM mupemeM. [lopen aupekrHor, pymTso
HaMepaBa Jia pa3BHja 3aCTYITHUYKH, IOCPSITHUYKH U JIPyTre KaHaje Mpojaje;

cmabunan pacm yKynue npemuje /I[pywimea — c o63upom na je Jpymrso y 2017. ronuau
OCTBapWJIO CTa0MJIaH pacT yKymHe mnpemuje ox 3,5%, a y cKiIaay ca NpojeKTOBAHUM
BenuunHama, y 2018. roguHu OdeKMBaHA je HEIITO BHIA CTOMAa pacTa YKyIHE MpeMuje

Hpyirsa.

IInanupana npemuja

y 000
e T OopauyHara Pebdananc Ilaanupana
npemuja 2016. | npemuje 2017. | mpemuja 2018.
01 Ocurypame 0J1 TOCJISANIIA HE3T0Ie 38.093 39.865 43.861
02 | 1o6poBOJHHO 3IPaBCTBEHO OCUTYPAHHE 51.620 66.956 71.679
03 | Ocurypame MOTOPHUX BO3UJIA 304.339 360.103 392.807
05 | Ocurypame Ba3gyxoIioBa 32.525 30.481 27.280
06 | Ocurypame IIOBHHUX 00jekaTa 6.706 6.672 6.672
07 | Ocurypame pobe y mpeBo3y 0 0 0
08 | Ocwurypame IMOBHHE O] TIOKapa U IPYTHX OMMACHOCTH 36.068 28.323 50.277
09 | Ocrana ocurypama IMOBHHE 34.554 35.020 55.324
O06aBe3HO OCHTypame BIIACHUKA MOTOPHUX BO3HJIA O 2.996.660 7330.264 2 405.000
1001 | oaroBOPHOCTH 3a MITETY NPUIHHCHY TpehuM nnnma
Ocwurypame 011 OITOBOPHOCTH MPEBO3HUKA 32 pOOY MPHUITHKOM 0 1.369 2384
1002 | Tpancmopra
11 | Ocurypame o1 OATOBOPHOCTH 300T yIoTpede Ba3IyXoIIoBa 9.208 8.629 7.723
12 | Ocurypame o OITOBOPHOCTH 300T yroTpede MIOBHUX 00jekaTa 994 977 985
13 | Ocurypame o ONIITE OJrOBOPHOCTH 15.143 16.172 17.206
16 | Ocurypame GUHAHCH]CKUX I'yOUTaKa 1.548 36 731
17 | Ocurypame TpOIIKOBA NMPaBHE 3alITHTE 947 887 1.046
x 2.828.404 2.925.756 3.082.975
Tabena op. 35: Ilpukasz obpauyname u nianupawne npemuje Jpyumea
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IMPOMEHE ¥ INIOCJIOBHUM ITOJIUTUKAMA

JpywTBo TeMesbH CBOjE 1OCIOBAKE Ha [aK/bUBOM IUIAHHUPAY IOCIOBHUX AKTHBHOCTH, Y
CMepy HOCTaB/bEHE BH3Mje M MHCH]e, aJCKBaTHHM KOPHIINCIEM YCIOCTaBJHEHE OPraHu3alHoHe
CTPYKTYPE, paZld OCTBaperma KeJbeHHX pesyirara. Y Te CBpXe NPHMEbYje MOCIOBHE IOJIHTHKE
(TpXKHILHY, TOJHMTHKY JbYICKHX pecypca, MOJMTHKY (UHaHCHja W WHBECTHpama CpencTana
OCHTIyparba, MOJMTHKY pa3Boja HOBUX yCilyra OCHI'Ypara), CBE y3ajaMHO nosesane. JIpyITso HemMa
IPOMEHA Y IOCIIOBHHM IOJIMTHKAMAa M CBOje 10c/I0Bambhe 00aBika y CKIIaIy ca yTBpheHHM IIaHoBEMA
1 [IUJLEBUMA.

XV VIIATAIA Y IIMJBY 3AIITUTE )KUBOTHE CPEJIHHE

Hpymrrso je y 2017. romuau nojpaxano cienehe npojexte Be3ane 3a 3alITUTY XXHBOTHE CPEIHHE:

Cepujan TeneBH3HjCKUX eMHCH]a ,,52 BukeH 1a o CpOuju* koje npomosumy typuzam Cpbuje
H IIPOIIECE 0YyBam-a CKOJIOTH]E U 3allITHTE HKUBOTHE CPEIHHE

Ionpuika y cBpXy opranisoBpama 00pa30BHIX ceMHHapa/KoH(epeHInja/cKynoBa y 3eMJbH 1
MHOCTPAHCTBY, OpraHu3allji MEl)yHapOJHHX e1yKaTHBHUX MaHH(eCTallija i TAKMHYCH:A U3
00J1aCTH CKOJIOTH]€, OJPIKHUBOT Pa3B0ja U 3aIITUTE HKHUBOTHE CPEIUHE

Exonommky 60HTOH — PaJIMOHHUIIE 0 04yBaHy dKUBOTHE CPEIHHE
Peanusanuja npojexra - Cauyrajmo myme Cpbuje
Peanusanuja npojexra — 3a moj Gimcrasu Beorpajn
Peanusanuja nnpojexra — 3alITHTUMO HalIlE TTAPKOBE

Peanusanuja npojexra — AKTHBHOCTH Ha CHpOBOhemY mporpama w3 obJIacTd eKoJorHje u
3aIUTHTE YKUBOTHE CPEJIMHE '

Crumarse cepujalia o IpoMoIMju 1 yHanpelery typuszma CpOuje, Kao 1 OuyBarby U 3aIITHTH
AMHUBOTHE cpeiHe CpOuje "

XVII THOOPMAIHIE Y CKJIIAJTY CA YWIAHOM 29. 3AKOHA O PAYYHOBOJICTBY

Hndopmannje 0 oTKkyny concrBeHux aKuMja, oAHOCHO yaeaa: JIpyrrBo HUje BPIIUIO OTKYII
COIICTBEHUX aKIlH]a.
IHocrojamwe orpanaxa: /[pymtso HeMa orpataka

A

Hupexmop cexmopa 3a hunancuje,
PAavyHo6o0CmME0, UHGECMUPAILE U

S

Konmpodmiunz

LU

Jeamih Hejan

Ynan HzspunoZ®obopa Ipeoceonux Hzepuinoz oobopa
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AMS Osiguranje a.d.o.

Ruzveltova br. 16
Beograd

Potvrda o nezavisnosti

drustva za reviziju RSM Serbia d.o.o0., Beograd

RSM

RSM Serbia d.o.0. Beograd

Bul. Mihajla Pupina 10 b/I
11070 Novi Beograd, Srbija

Maticni broj: 17303252
PIB: 100120147
Racun: 160-13177-24

T+381(0)11 2053 550
www.rsm.global/rsmserbia

U vezi sa angazovanjem RSM Serbia d.o.0., Beograd (u daljem tekstu: Drustvo za reviziju) na reviziji finansijskih izvestaja
AMS Osiguranje a.d.o., Beograd (u daljem tekstu: Klijent) koji obuhvataju Bilans stanja na dan 31. decembra 2017. godine i
odgovarajuci Bilans uspeha, Izvestaj o ostalom rezultatu, Izvestaj o promenama na kapitalu i |zveStaj o tokovima gotovine za
godinu koja se zavrSava na taj dan, kao i pregled znacajnih raCunovodstvenih politika i napomena uz finansijske izvestaje,
izdajemo Potvrdu o nezavisnosti u skladu sa odredbama Zakona o reviziji i Zakona o trziStu kapitala kojom potvrdujemo da:

(1) Drustvo za reviziju nije akcionar, ulaga¢ sredstava niti osniva¢ Klijenta;

(2) Kiijent nije akcionar, udeli¢ar niti osniva¢ Drustva za reviziju;

(3) Drustvo za reviziju nije povezano sa Klijentom na bilo koji drugi nacin;

(4) Drustvo za reviziju nije pruzalo usluge Klijentu iz ¢lana 35. stav 1. taCka 3) Zakona o reviziji za 2017. godinu;

(5) Licencirani ovlas¢eni revizor nije vlasnik kapitala Klijenta;

(6) Licencirani ovladceni revizor nije direktor, odnosno ¢lan organa upravljanja ili nadzora, prokurist i punomo¢nik Klijenta;

(7) direktor, odnosno ¢lan organa upravljanja ili nadzora ili prokurist Klijenta nije krvni srodnik u pravoj liniji, krvni srodnik u
pobo¢noj liniji zaklju€no sa treéim stepenom srodstva nitii supruznik Licenciranog ovlaséenog revizora;

(8) nisu nastupile bilo koje druge okolnosti koje mogu da uti€u na nezavisnost Licenciranog ovlas¢enog revizora i Drustva

za reviziju.
Direktor
’ /
4 f‘ ."j,-.( /ff,\ /
O

Stan\ilmirka Svicevic

RSM

RSM Serbla d.0.0.

feogred Mot Beogres

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Serbia d.o.0., Belgrade is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an

independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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RSM

RSM Serbia d.o0.0. Beograd

Bul. Mihajla Pupina 10 b/I
11070 Novi Beograd, Srbija

Maticni broj: 17303252
PIB: 100120147
Racun: 160-13177-24

T+381(0)11 2053 550
www.rsm.global/rsmserbia

Potvrda o vrsti i vrednosti konsultantskih usluga

koje nisu zabranjene

U vezi sa angazovanjem RSM Serbia d.o.0., Beograd (u daljem tekstu: Drustvo za reviziju) na reviziji finansijskih izvestaja
AMS Osiguranje a.d.o., Beograd (u daljem tekstu: Klijent) koji obuhvataju Bilans stanja na dan 31. decembra 2017. godine i
odgovarajuci Bilans uspeha, Izvestaj o ostalom rezultatu, Izves$taj o promenama na kapitalu i Izvestaj o tokovima gotovine za
godinu koja se zavrSava na taj dan, kao i pregled znacajnih raCunovodstvenih politika i napomena uz finansijske izvestaje,
izdajemo Potvrdu o vrsti i vrednosti konsultantskih usluga koje nisu zabranjene kojom potvrdujemo da u godini u kojoj je

vrSena revizija:

(1) Drustvo za reviziju nije pruzalo Klijentu konsultantske usluge koje nisu zabranjene;

(2) Drustvo za reviziju nije pruzalo licima povezanim sa Klijentom konsultantske usluge koje nisu zabranjene;

(3) Lica povezana sa drustvom za reviziju nisu pruzala Klijentu konsultantske usluge koje nisu zabranjene;

(4) Lica povezana sa druStvom za reviziju nisu pruzala licima povezanim sa Klijentom konsultantske usluge koje nisu

zabranjene.

Iz navedenog, u¢eSée konsultantskih usluga koje nisu zabranjene u vrednosti izvrSenih revizorskih usluga iznosi 0%.

Direktor /
- F r,(’ i S—
Pk ] RSM
T RSM Serbla d.0.0.

P i Teogred Novt Neogras
Stanimirka Svicevi¢

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Serbia d.o.0., Belgrade is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an

independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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RSM Serbia d.o.o.

Bul. Mihajla Pupina 10 B/I
11070 Novi Beograd
Srbija

PISMO O PREZENTACIJI FINANSIJSKIH IZVESTAJA
(IZJAVA RUKOVODSTVA)

Postovani,

Ovo Pismo/lzjavu sacinjeno je u vezi revizije finansijskih izveitaja AMS Osiguranje a.d.o.,
Beograd (u daljem tekstu: “Drustvo™) za poslovnu godinu koja se zavrsila 31. decembra 2017,
godine, na osnovu koje treba da izrazite misljenje o tome da li finansijski izvestaji prikazuju
objektivno 1 istinito finansijski polozaj Drustva na dan 31. decembra 2017. godine kao i
rezultate njegovog poslovanja i novéane tokove za godinu koja se tada zavrsila u skladu sa
Medunarodnim standardima revizije i vazecom zakonskom regulativom Republike Srbije.

Odredene prezentacije u ovom pismu su limitirane na materijalno znacajne informacije i
pitanja. Informacije i pitanja od materijalnog znacaja, bez obzira na njihov obim i iznos, su
informacije i pitanja Cije bi izostavljanje ili pogresno prikazivanje, moglo uticati na razumno
rasudivanje lica koja bi se oslanjala na te informacije, odnosno pitanja.

Svesni smo svoje odgovornosti da obezbedimo pouzdanost racunovodstvenih evidencija i
pripremu i fer prezentaciju finansijskih izvestaja u skladu sa racunovodstvenim propisima
vaze¢im u Republici Srbiji kao i za ustrojavanje neophodnih internh kontrola koje omogucuju
pripremu finansijskih izvestaja koji ne sadrze greske, bilo namerne ili slucajne.

Za potrebe revizije stavili smo vam na raspolaganje sve racunovodstvenc evidencije sa
napomenom da su ove evidencije pravilan odraz poslovnih promena koje su se dogodile u
toku posmatranog obracunskog perioda.

Sve ostale evidencije i odgovarajuce informacije koje mogu uticati na istinitost i objcktivnost
ili neophodna obrazlozenja uz godisnji racun ukljucujuci zapisnike sa sastanaka poslovodnih
organa i organa upravljanja i drugih relevantnih organa stavljamo vam na raspolaganjc i nema
takvih informacija koje ne bi mogle biti dostupne.

Shodno tome, prema nasem najboljem znanju i uverenju, a nakon savetovanja sa drugim
odgovornim rukovodiocima ovim potvrdujem sledeée ¢injenice:

SLEMI MENADZMENTA

<1 _SA STANDARDOM
o3

— IS0 22301
TA263151450045
ENI SO 27001
TA420151450044

AUSTRIA

Z
g
|
&

AGLASEN (;

5
:
4
2
A
H
H

CERTIFIED

TOV AU

4 StandCert
001/2016_1SO 10002 |

J




Finansijski izveStaji

T

Finansijski izveStaji prikazuju objcktivno i istinito finansijsko stanje, rezultate
poslovanja i nov¢ane tokove u skladu sa racunovodstvenim propisima Republike Srbije.
kao i da ne sadrze materijalno znacajne pogresnc iskaze. Finansijski izvestaji su
odobreni od strane rukovodstva.

Znacajne racunovodstvene politike koje su primenjene pri sastavljanju finansijskih
izvestaja su adekvatno opisane u finansijskim izvestajima.

Svaka pozicija u okviru finansijskih izvedtaja je adekvatno klasifikovana. opisana 1
obelodanjena u skladu sa relevantnim propisima, a finansijski izvestaji sastavljeni su po
nacelu stalnosti poslovanja.

Prihvatam odgovornost da je sistem internih kontrola ustrojen na nacin koji omogucava
sastavljanje finansijskih izvestaja u skladu sa racunovodstvenim propisima Republike
Srbije.

Ne postoje znacajne stavke za koje imamo saznanje, a koje bi zahtevale korekcije
uporednih podataka u finansijskim izvestajima.

Svi prihodi i rashodi, sredstva, izvori sredstava i obaveze su tacno obracunati,
cvidentirani u  poslovnim knjigama i drugim evidencijama u odgovaraju¢em
obracunskom periodu i u skladu sa zakonskim propisima, standardima i opsim aktima
koja reguli$u ova pitanja.

GreSke i pronevere

7.

10.

Prihvatamo svoju odgovornost za dizajn i implementaciju sistema internih kontrola koje
omogucavaju spreCavanje nastanka pronevera i greSaka i njihovo blagovremeno
uocavanje.

Verujem da su efekti gresaka sadrzani u finansijskim izveStajima nematerijalni,
pojedinacno ili ukupno, za finansijske izvestaje kao celinu.

Nije bilo utvrdene prevare, niti sumnje na prevaru za koju smo u saznanju, a koja moze
da uti¢e na Drustvo, ukljucujuéi:

* rukovodstvo
* zaposlene koji imaju znac¢ajnu ulogu u internoj kontroli, ili
* ostale, gde prevara moze da ima materijalni uticaj na finansijske izvestaje.
Nije bilo optuzbi za prevaru, ili sumnji da postoji prevara, koja utice na finansijske

izvestaje Drustva, prijavljenih od strane zaposlenih, bivsih zaposlenih, analiticara,
regulatornih organa ili drugih.

Uskladenost sa zakonima i drugom regulativom

11.

12.

Nije bilo neusaglasenosti sa zahtevima regulatornih vlasti koja bi mogla imati
materijalno znacajan uticaj na finansijske izvestaje u slucaju nepostovanja istih.

Poslovanje za godinu koja se zavrsava na dan 31. decembra 2017. godine nije bilo
predmet kontrola od strane drzavnih organa niti drugih eksternih kontrola. osim onih
koje smo vam prezentirali.



Obezbedenje informacija

13,

14.

15

Obezbedili smo vam sledece:

* pristup svim informacijama za koje smo u saznanju da su od znaaja za
pripremanje finansijskih izvestaja, kao $to su evidencije, dokumentacija 1 ostale
stvart;

* sve dodatne informacije koje su nam zatrazene tokom postupka revizije i

* necogranien pristup zaposlenima za koje je utvrdeno da mogu da pruze
ncophodne revizorske dokaze.

Sve transakcije su proknjizene u racunovodstvenim evidencijama i prikazane su u
finansijskim izvestajima.

Obeclodanili smo vam identitet lica povezanih sa Druitvom i prirodu svih odnosa i
transakcija sa povezanim licima, za koje imamo saznanja da postoje, a koje su pravilno
proknjizene i obelodanjene u finansijskim izvestajima u skladu sa zahtevima
racunovodstvenih propisa u Republici Srbiji

Priznavanje, vrednovanje i obelodanjivanje

16.

17.

18.

19.

Metode vrednovanja i materijalne pretpostavke koje smo koristili u pripremi
racunovodstvenih procena, ukljucujuéi one koje su vrednovane po fer vrednosti. su
razumno procenjene.

Ne postoje planovi ni namere u buduénosti koji bi mogli imati materijalno znacajan
uticaj na knjigovodstvenu vrednost ili klasifikaciju sredstava i obaveza prikazanu u
finansijskim izvestajima na dan 31. decembar 2017. godine.

Stalna imovina koja je klasifikovana kao imovina koja se drzi za prodaju je dostupna za
prodaju u njenom sadasnjem stanju, za koju vaze uobicajeni uslovi prodaje za tu vrstu
imovine, i njena prodaja je veoma verovatna.

Utvrdili smo da kod finansijskih sredstava i instrumenata kapitala koje iskazujemo po
nabavnoj vrednosti nije doslo do umanjenja koje predstavlja "znacajan" ili "produzen”
pad vrednosti.

Potencijalna imovina i obaveze i rezervisanja

20.

21.

22,

23.

Nije nam poznato postojanje potencijalne imovine koju bi trebalo iskazati i obelodaniti
u finansijskim izvestajima.

Nemamo potencijalnih obaveza po osnovu jemstava i garancija tre¢im licima.

Obavestili smo Vas o postojanju svih tekuéih i potencijalnih sporova. Ne postoje drugi
sudski sporovi osim onih koji su dostavljeni i koji su i dalje u toku. Ne postoje niti se
ocekuju druge tuzbe koje bi mogle imati materijalno znaCajan uticaj na finansijske
1zvestaje.

Nisu mi poznata krSenja ili moguc¢a krienja zakonskih propisa ¢ije bi efekte trebalo
obelodaniti u finansijskim izvestajima, ili za koje bi trebalo formirati rezervisanje za
potencijalne gubitke, niti postojanje ostalih obaveza ili potencijalnih obaveza/gubitaka
za koje je neophodno izvréiti knjizenje potencijalnih gubitaka.



24. Naknade zaposlenima, ukljucuju¢i naknade po osnovu penzionisanja, otpremnine i
druge dugoro¢ne naknade zaposlenima su evidentirane u skladu sa regulativom
Republike Srbije i u skladu sa najboljim razumevanjem IAS 19 Primanja zaposlenih.

25.  Za sve druge poznate rizike kao i za druge slucajeve koji mogu u buduénosti rezultirati
rashodima i odlivom sredstava Drustva, izvrsili smo adekvatno rezervisanje sredstava.

VlasniStvo i ogranienja na imovini

26.  Posedujemo adekvatnu dokumentaciju o sticanju prava vlasni$tva nad sredstvima
kojima raspolazemo.

27.  Imovina nije optere¢ena hipotekama, zalogama i drugim ograni¢enjima.

28.  Sva sredstva u naSem vlasni$tvu su prikazana u bilansu stanja.
Nacelo stalnosti

29. Finansijski izvestaji su sastavljeni uz primenu nacela stalnosti poslovanja na osnovu
nase procene u vezi sa moguéno$céu Drustva da nastavi poslovanje u skladu sa nacelom
stalnosti uzimajuéi u obzir sve raspolozive podatke vezane za doglednu buducnost.
Nismo u saznanju da postoji bilo kakva materijalno znacajna nesigurnost u pogledu
dogadaja ili uslova poslovanja koji mogu da uti¢u na sposobnost Drustva da nastavi
poslovanje u skladu sa nacelom stalnosti.

30.  Ne postoje namere rukovodstva, zakonska ograni¢enja ili druge objektivne okolnosti
koje bi mogle dovesti do obustavljanja poslovanja Drustva u doglednom vremenskom
periodu.

Dogadaji nakon datuma bilansa stanja

31. U finansijskim izvestajima izvrSena su obelodanjivanja po osnovu svih dogadaja
nastalih posle izvestajnog perioda a pre nego $to su finansijski izvesStaji odobreni za
objavljivanje u skladu sa zahtevima racunovodstvenih propisa u Republici Srbiji.

Ovim potvrdujemo da su svi podaci i informacije sadrzani u prezentiranim pregledima,
prilozima i informacijama kao i datim objasSnjenjima u vezi sa odredenim pitanjima za izradu
[zvestaja revizije, kao i sve druge informacije pazljivo pripremljene, da nisu dvosmislene. niti
zbunjujuce i da su razmotrene i usvojene od strane rukovodstva.

%L

Dejan Jevti¢, Predsednik 1O
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Ipenmer: M3jasa

Jluma oxrosopna 3a cacraBjbame TOOMINILET M3BEINTaja O IocmoBamy Jpymrea ,,AMC

Ocurypame® aj.o. beorpan, Pyssemrosa 16, I1MB:100000563, MB:17176471 3a mocioBmy
2017.roguny:

1) Jlejan Jepruh, IMBI" 0305982790048, TIpencennux Vsppmaor og6opa Hpywmrea u
2) Bujax Pagumuh JIMBI 3108976172198, wian Hsspmnor onbopa Jpymrsa

OBum IyTeM U3jaBibyjemo Jia NpeMa HalliM HajboJbiM Ca3HaIbMMa IOJUINEM M3BCINTA] je
CacTaBjbeH y3 IPUMCHY OjiroBapajyhux mehyHapoIHux craHzapaa (pHHAHCHjCKOT M3BEINTABAIbA ¥
Jlaje UCTHHUTE M OOjeKTHBHE IOAAaTKe O WMOBHHH, 00aBe3aMa, (DMHAHCHjCKOM HOJIOKA]Y H
II0CII0BamLY, J00HIMMA 1 TYOUIIMMa, TOKOBHMA FOTOBHHE H TPOMEHaMa Ha.Kanutany JIpyITsa.

Yiran M3Bpinnor ondopa

e
Bunak Paﬂi\/f&{l

eILH K 3BPIIHOT

Jlejan Jestuh
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Beorpagd, Pysbenroua
Ha ocHoBy unmana 52. cras 1. Tauxa 7. 3aKoHa 0 oCHTYparby (,,Cn.rnacnmz" PC*, 6p. 139/2014) u
unana 34. cras 1. Tauka 14. Craryra ,,AMC ocurypame® a.j.o. Beorpan (y nmamem Ttekcry:

Hpywmreo), Cxynmrunaa akimonapa JlpymTsa Ha 44. (PEIOBHO]) CEMHMIMM OmpPIKAHO] JaHa
27.04.2018. ropune mouena je

ONAJYKY
O PACIIOIEJIU JOBUTH
»AMC Ocurypame® a.1.0. Beorpan

I Hepacnopehena no6ur [Jlpymrea usnocu 383.759.858,66 PCJI, oy uera Hepacnopehena nobur
u3 paHujux rojuna uzHocu 131.832.468,60 PCJI u mepacnopeljera mo6ur 3a 2017. TOJIUHY Y
usHocy on251.927.390,06 PCJI, pacopelyje ce Ha cnenehn Hauny:

- Mcmara jiuBujieHie BIACHUINMA IpedepeHijalnux akugja 3a 2017.roquny y usHocy
ox  5.418.000,00 PCI, a npema Omiymm o JUCTPUOYLIHJH  jaBHOM IIOHYIOM
npedepennmjanaux akmmja XV emucHje panu ToBeharsa OCHOBHOI KanmuTaza o
22.11.2006. rogune.

Jobut y m3nocy on 378.341.858,66 PCJI ocraje nepacnopehena.
11 3anysxyjy ce crpyune cmyxbe JIpymrea 3a ciposolierse oe Ojuiyke.
IIpencennnk

Cxynurrane akuuonapa
r'’b IjeB/./,’-’f C




_210Y o Y,
Ha ocnoBy ozpena6a 3axona o pauynosoznctsy ("Ci. miacuuk PC", 6p. 62/2083) Hiana 52:crapil, 3
Tauka 8. 3axona o ocurypamy ("Cn. rracauk PC", 6p. 139/2014), unana 34. cras 1. Tauxa 3.
Craryra AKnuoHapckor apymTsa 3a ocurypame “AMC Ocurypame” a.m.o. Beorpan (v nambem

Texcty: Hpymrrso), Cxyntiaa akimonapa Jlpymrea Ha 44. (DeNOBHO]) CeIHMIM OIPIKAHO] J1aHa
27.04.2018. ropuHe joHena je

OIYKY O
VCBAJABY ®UHAHCHICKHUX U3BEIMITAJA CA M3BEIITAJEM O HOCJOBAILY 3A
2017. TOMHY

I Yeeajajy ce duuancujexu mssemraju ,,AMC Ocurypame” a.j.0. Beorpam, ca ussemrajeM o
NIOCJIOBalbY M MHIIUBEHEM OBJIalTheHor aktyapa 3a 2017.roguny.

I1 YeBaja ce (punaHcHjcKu PE3ysITar TIOCIOBA:A 0 TOJHIIILEM PAtyHy 3a [EpHOJ| jaHyap-aereMbap
2017. romuse u TO:

BUJIAHC CTAbA: usnocu ¢y y 000 nunapa
AKTHUBA: )

1) Heynnahenu ynucanu xanuran h 0
2) Hemarepujanna ynaramwa (MMOBHHA) 4.116
3) Codrrep u ocrana npasa 10.196
4) Hexpetnune, mocTpojema u orpema ' 797.999
5) Jdyropounu GUHAHCH]jCKX TUTACMaHK 1.306.077
6) Ocrana yropoyHa cpejicTpa 2.469
7) Omnoxena nopecka cpejicTaa 0
8) 3amuxe 0587
9) Cranna cpezcTsa HaMeIbeHa MPOJIAJH M CPEJICTBA MOCIOBaka KOje ¢e 101.837
ofycTaBspa

10) IloTpaxupara 108.040
11) dunancujcku rracMaHu 1.542.073
12) 'oTOBUHCKH €KBUBAJICHTH H T'OTOBHHA 267.750
13) AKTHBHA BpeMEHCKa pa3rpaHHyeha 470.177
14) Texnuuxe pezepBe Koje Iagajy Ha TEPET ca0CUTypaBaya, 58.553
peocHurypasada U peTpolecHoHapa

YKYIITHA AKTHUBA 4.678.824

Baubunancua aktusa 7.572



IMACHUBA:

1) AKiujcku Kamural

2) Pesepse

3) PepasiopH3aluoHe Pe3epBe M0 OCHOBY peBAIOPH3ALIH]E HEMATEPHjaTHe
AMOBWMHE, HEKPETHIHA, I0CTPOJeHha U OTIPeME

4) Hepeasn30BaH# JOOHIH

5) Hepeanuzopanu ryouIy

6) Hepacmopelhern jjo0utaK

8) I'y6uTax J0 BUCHHE KalluTala

9) OTKyIIJbEHE COICTBEHE aKIHje

10) Yuemrha Oe3 npasa KOHTPOIIC

11) Iyropouna pe3epBHCarba

12) Jlyropoune obase3e

13) Omnosxkere nopecke obasese

14) Kparkopoune obasese

15) TTacuBHa BpeMeHCKa pasTpaHIICHha

16) Pesepmucane mrere - “

17) dpyre TeXHUUKE pe3epBe OCUryparba — 10 rOJIMHY JaHa

18) I'yOuTak M3Ha/ BUCHHE KalHTala

VKYITHA ITACUBA

BanbOuraHcHa macuBa

BUJIAHC YCIIEXA:

1 T[TocsoBHE ((pyHKIHOHAIHH) TIPHXO/HA .

2) [TocosHH (PyHKIIHOHATHI) PACXOIH

3) ToGutax — OpyTO MOCTOBHH PE3yIITaT (1-2)

4) TTpuxoiK Off HHBECTUPAILA CPEAICTaBA OCHIyparba

5) Pacxo/i¥ 110 OCHOBY WHBECTUpamba CPeICcTaBa OCHIyparbd
6) Jlo6uTak 13 HHBECTHIIHOHE AKTUBHOCTH (4-5)

7) TpomikosH crposoljersa OCHIyparmba

8) [Toc/IoBHHU JOOUTAK — HETO IIOCIIOBHHE PE3YJITAT (3+6-7)
9) OUHAHCH]CKH TPUXOLH, OCHM (UHAHCH]CKMX PUXO/A 10 OCHOBY

MHBECTHIIMOHE AKTUBHOCTH

10)  DuHAHCH|CKU PACXO/H, OCHM (puHAHCH]CKHMX pacxo/ia 110 OCHOBY
MHBECTHITMOHE aKTUBHOCTH

11)  Ilpuxonu ox yckiahusamba BpeHOCTH MOTPAKUBAILA U IPYTE HMOBHHE
KOja CITyKH 38 00aBJbarbe IeIaTHOCTH

12)  Pacxowu 1o ocHOBY 00e3Bpehersa IOTPOKUBAERA K IPYTe UMOBHHE KOja
CITyKHU 3a 00aBJbabE IENATHOCTH

13)  Ocranu npuxoIH

14)  Octanu pacxoix

15)  JloGurak W3 peOBHOT MOCIOBArkA [IPe OTIOpEe3uBara (8+9-10+11-12+13-
14)

16)  Hero ryburax mocnopama Koje ce 00ycraBiba, HeraTHBHU e(eKTH IpoMene
payHOBOICTBEHHX MOJIMTHKA ¥ UCIIPABKN IPEIIAKa U3 paHHjux epuoia

641.723
0
166.807

2.588
(6.379)
383.760
0

0

0

10.655
1.144
25.625
143.611
1.941.456
1.367.834
0

0
4.678.824
T:57d

2.947.250
1.517.614
1.429.636
152.661
82.586
70.075
1.232.536
267.175
4.071

4.607
291.018
241.618

6.688
16.633
306.094

8.925



17)
18)
19)

Hoburak mpe onopesupama
[lope3 na moburak

HlobuTak 110 0CHOBY Kpeupara OIIOKEHHX TOPECKHX CPe/ICTaBa i

CMaIberha OINIOMKEHHX ITOPecKuX obaresa
HETO JOBUTAK

IIpencennuk

Cxynimruse akiuonapa

IIpenpar Byphes

297.169
46.509
1.267

251.927
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