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IFOJANLIBY H3BEIITAJ 3A 2017. TOJIMHY

CAILPXA]J

OUHAHCHICKN U3BELITAJ BEYEJCKA TTEKAPA A.J1. 3A 2017. TOJIUHY

(bunanc crama, bunanc yenexa, U3sewraj o ocranom pesynrary, Mssemraj o
TOKOBHMA roToBune, M3sermraj o npomenamva na xanurany,CTarucTHUKY U3BEIITa),
Hanomene y3 ¢unancujcke u3semraje)

M3BEHITAJ O PEBU3MIU (y nenunu)
['OJIMIIIEBLY U3BELITAJ O [TOCJIIOBARY

M3JABA JIMIIA OZITOBOPHUX 3A CACTABIBALE U3BENITAJA

]

OJUTYKA HAJUIEXHOI" OPTAHA JIPVILITBA O YCBAJARY I'OJUIIIBLUX
OUHAHCHUICKUX U3BEILITAIJA

N,
!
OJUIYKA O PACTIOZETIA TOBUTH WJTH TIOKPURY IYBUTKA



MonyaBa NpaBHO NuLe - NpeAy3eTHUK

MaTwinn Goc) 08607745 t Wwipa penatocTi 1061 l MAb 100737994

Haaun BECEJSKA PEKARA AKCIONARSKO DRUSTVO ZA PRERADU | PROMET ZITARICA | PROIZVODN.JU PEKARSKIH PROIZVODA BECEJ

BUJTAHC YCIEXA

3a nepwuog og 01.01.2017. po 31 12.2017. roguHe

-y Xurbafama uHapa -
Mawoe
pyna padyHa, pauym no3nuunJa A0n Hanomewa 6poj :
Tekyha roguda MpeTxogua roguHa
1 2 3 4 5 &
MPUX0OM W3 PEJJOBHOT NOCNOBAHSA
A. NOCNOBHA NPUXOAN
60 ao 635, ocum 624 63 | 10071 i
(1002 + 1009 + 1016 + 1017) 244050 240827
| MPMXOAM OfL MPORAJE POBE =
60 s 5576 44
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) 153 454
800 1. Mprxond of Npoaaje poGe MaTHUHAM 1 JBBNCH MM 1003 g
NPABHAM TMLMME Ha aomaliem TRRHWTY
501 2. Mpuxonw 04 Npoaaje potie MaTHHHWM Kk 38BHCHAM 1004 i i
NpasHAM FRLAME Ha HHOCIp'BHuM TRMHMLLTY
602 3. Npwxoan of Npogaje pode ocTanuM NOBEIEHMM 1005
MPABHUM NHLMME HA foMalieM TPMULITY 17748
603 4 Npwxoan oa npogaje pofe ocTanuM NoBEIAHUM 1008
NP@BHUM NALUMA HA MHOCTREHOM TPRUWTY
604 5. Mpwxoas on npeaaje pobe Ha fomahem TRRUWTY 1007 ~ 15576 26706
605 | b. ﬂpu:b,nu op npogaje paa-e HE MHOCTRAHOM TRMHLLTY 1008 \
mm N -
&1 I nPUxoaw o NPOLAJE NMPOW3BOLA W YCRYTA 1008 |
|f1ﬂ10+1011+1012+1l]13+1l]14+1015) 138847 10
= || )
810 ]1 Mpuxogw of NPOAR|E NPOWIBOAE W YCNYra MATUNHKM 1 1010
FEBMCHHAM NPEEHAM NUUUMa Ha Aomahess TRRULWTY N
"
811 2. Mpuxogw aa npoaaje nponsaoa:h W YCNYra MBTHYHIM W 1011
FAEMCHUM NPABHAM NHUWMAE H8 UHOCT paHOM TRRALLTY 1
812 3, Npuxoau of NPUAaje NPOWIBONA W yCryra ocTEnMM 1014
NOBEIAHUM APSBHUM AMUAME Ha Aomaliem TRALITY 105860 33589
613 4. Mpnxoaw of npo,a,a]‘g NPOWIBOAE W YENYra OoTanam 1013
NOBEZAHWAM NPABHUM MALIMMA HA MHOCTREHOM TRRALITY
614 | 5. MpyxoRNn DA NPOLEIE NPOAIBOAD W YENYTa Ha pomahem 1014 ¥
TRMMLLITY "\ 32087 83518
615 &, Mpyxogu 0f Npoaaje roTOBAX NPOWSBOAA W yonyra Ha 1075
MHOETPAHOM TERMLWITY B
2 a |1 IPUXOA OA NPEMUIA, CYBBEHUMUA, AOTALWA, | 0. o
1.D.QHMJ,HJP. wecn 1424 1365
|
65 V. [IPYT A NOCNOBHW NPVXCAN 1017 BEZ13 83901
Wanoe
Fpyna pauywa, pas3yH NO3ULKIA aon Hanomena Epoj R
Texyha roguna MpeTxogxa roguHa
i N B 3 4 5 6
PACXOAW W3 PEAOBHOM MOCNOBAHA
S0 po 55,62u 63 B. MOCNOBHA PACXOOH 1018 241085 240355




(1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026
+1027 + 1028 + 1029) =0
’ 50 | HAEABHA BPEAHOCT NPOMATE POBE 1019 —_— e
/ 62 I MTPUX0AKM Ol AKTMBUPAHSA YYUHAKA W POBE 1020
g 630 Ill. NOBETAHLE BPEAHOCTM 3ANMXA HEAOBPLWEHWX 1021
W FOTOBMX NPOMIBOOA W HE[JUBPLLEHWX YCNYTA 47
831 IV EMAHREHSE BPEAHOCTI 3ANAXA HE[LOBPLIEHW X 1022
W TOTOBWX NPOM3BOOA W HE[OBPLIEHWX YCNYrA m”m
51 ocum 513 V. TPOWKOBU MATEPWJANA 1023 35892 38027
513 VI. TPOLWKOBM TOPHBA WM EHEPTWJE 1024 40514 40240
59 Vil TPOWKOBM 3APALA, HAKHALA 3APALA W 1025
QCTANK NWHHK PACXOLN 76705 /8195
& VIl TROLLKOB W NPOU3BOOHKUX YCIYTA 1026 19359 32993
540 IX. TPOWHKOBA AMOPTHUIALWIE 1027 19570 14737
541 po 549 X TPOWKOBW AY¥TrOPOYHNX PESEPBUCAHA 1028
- LY
35 X1 HEMATEPWJANHA TPOWKQBW 1029 2080 9090
B. NOCNOBHW AOBWTAK (1001 -1018)2 0 1030 2975
. NOCNOBHA NYBUTAK (1018 - 1001) 20 1031 1528
. 66 A PNHAHCHMJICKM MPUXOOM (1033 + 1038 + 1039) 1032 30 1459
1. DMHAHCWJCKM MPUXOAM OO NOBEIAHMX NULLA 1
66, ocum 662, 663 1 664 | OCTANA DUHAHCHICKM MPWXOLOW (1034 + 1035 + 1033 0 H50
1036 +1037)
860 1. PAHAHCHICKN NPMXORN DI, MATHYHUX U FJABUCHWX 1034
NpasHKux NUULE
661 2. PUHAHCU|CKM NPHXOAM DI, OCTANMK NOBEZAHKX 1045
NpaBHKUK NWLE
- &65_ 2 npuxm;;gjwémha ¥ AOBHTRY NPRADYREHAX FpaEHUY 1036
NALE W 38jeHMNKHK NoOYXBaTa ay
664 4, Dcrany dIMHEHCHICKA NPUXoAW 1037 " 30 a0
T 62 1L NPHMYO/IM DJL KAMATA (O TPERUX JTALLA) 1038 569
11 NO3MTUBHE KYPCHE PAZNMKE W NO3UTUEHK
663 1 Hb4 EQEKTW BAIY THE KNAY3YNE (MPEMA TPERUM 103%
TTULIMA)
56 B OUHAHCHICKMA PACXO/IN (1041 + 1046 + 1047) 1040 1461 1040
I, SMHAHCHMJCKM PACXOAM 143 OHOCA CA L3
56, ocum 562, 563 1 564 | MOBEZAHUM NPAEHUM NALIMMA 1 OCTATTA » o9 P 0
WAHAHCHICKW PACXOAW (1042 + 1043 + 1044 + 1045)
580 1. DuHAHCHCKA PEcKBOM M3 OAHOCE C8 MATHYHKM W 1042
IABUCHUM NPABHUM THUUME
WaWoec
Fpyna pauyna, pauym . NO3ULKJIA Aon Hanomexa époj
Tewyha rognHa MNpeTxogHa roguHa
F 2 3 4 5 6
561 2, DMHAHCH|CKW PACKOAW M3 OAHOCE £3 OCTANUM 1043
MOBEIAHWM NDBEAKM IHUANME
565 3. Packoay on yuelha y ryGuTy NPUAPYHEHUL NPABHIX | o,
JMLLE W 2ajeiHMYKNX NOJYXBETA
566 1 569 4. OcTand GrHAHCK|CKW Pacxoau 1045
562 Il PACXOQ1 KAMATA (NPEMA TPERMM NTULIMMA) 1046 1355 536
. HEFATWBHE KYPCHE PAZINWKE W HETATUBHW
563 v 564 EQEKTH BANYTHE KNAY 3YNE (NMPEMA TPETRMM 1047 106 504
TNTMLIMMA)
E. AOEWTAK 13 dUHAHCHPAHbA (1032 - 1040) 1048 a9




—_

v

| . YBUTAK M3 DUHAHCUPAFBA (1040 - 1032) 1049 e
|3. NPYXOAMW OF YCKNARMEAHA BPEAHOCTH
680 w685 | OCTANE MMOBMHE KOJA CE MCKASY.JE 10 OEP 1050
|apsm-|ocm KPO03 BM/IAHC YCTIEXA
- | M. PACX0/M Ofi YCK/IABNBAHA BPEAHOCTH OCTANE
583 ¢ SA5 | MMOBMHE KOJA CE UCKA3Y.JE N0 ©EP BPEAHOCTH | 1051 45
| KPO3 BUNAHC YCTIEXA
1
el — - _..é_ S—
67 1 BB, DCMM 683 1 685 | J. OCTANN NPUXOAN 1052 1230 2363
7 56, oo 569 n 565 | K. OCTANM PACXOAM 1053 e VB8
i 1. AOGMTAK W3 PEAOBHOT NOCTOBAFLA MPE
OMOPEIMBALDA (1030 - 1031 + 1048 - 1049 + 1050 - | 1054 — -
1051 + 1052 - 1053)
Tb. TYBUTAK W3 PEAOBHOT NOCNOBAHbA NMPE
DMOPE3MBAbA (1031 - 1030 41040 - 1048 + 1051 - | 1055
1050 + 1053 - 1052)
M. HETO [IOBMTAK NOCNOBAHA KOJE CE
p— OBYCTAB/bA, EGEKTH NPOMEHE PAYYHOBO/ICTBEHE | |
MONWTUKE M NCTIPABKA MPELLAKA M3 PAHWJMX
NEPUOA
e ] ke e
H. HETO FYEMTAK MOCTIOBAHSA KOJE CE
o OBYCTABIbA, PACKOM NPOMEHE —
PAYYHOBOJICTBEHE NOMMTUKE W MCTIPABKA
PELUAKA M3 PAHWJUX NEPUOLA
+b. BOBMUTAK NPE ONOPE3MBAFDA (1054 - 1055 + 1056 |
-1057) 1397 149
0. FYBMTAK MMPE OTIOPEIVIBAFbA (1055 - 1054 41057 - | |
1056) '
M. NOPE3 HA [JOBMTAK
b2l I, OPECKM PACXO/L MEPVMOLA 1060 - -
aeo 722 11, ONOKEHN NOPECKM PACXOLN NEPMOLLA 1061 15
nen 722 111, OANOKEHY NOPECKM NPUXONM NEPUONA 1062
723 P.MCNNAREHA MYHA IPUMAFSA TIOCNIOAABUA | 1063 o
Ir g Mawnoc
Ipyna pauywa, pauyw i NO3ULMIA ADN Hanomena Bpoj e - NP—
Texyha roguwa NperxogHa roghsa
= 1 2 3 4 5 6
. C. HETO IOBMTAK
1064
137 80
| (1058 - 1059 - 1060 - 1061 + 1052 41063)
T. HETO FYBHTAK e
. 1065 '
(1059 - 1058 + 1060 + 1061 ~ 1062 + 1063)
I, HETO AOBNTAK KOJANPUITALA MAHMHCKIAM -
YTIATAYAMA El
) R
i1, HETD [IOBMTAK KON MPUMNASA BE RAHCKOM s
BIACHUKY ol
- I HETO TYBUTAK KOV IPHTTADA MAFGMHCKIAM |, o
YNATAUMMA
V. HETO TYBMTAK KOJW NPUMALA BETUHCKOM s
BNACHUKY
N V. 3APALA N0 AKLIMK
1. DcHopsa 38pafa no aKumjm 1070
- o 2 Ymarbend (passogrena) 3apaga no akiywu 1671
y £ 7677 3aHOHCKNSACTYNHAK)
naua %ﬂif_rmuue W ' £
T

Ofpaaal) nponwcad NpaRMNHWKGM 0 canpwuHe b dop

afipazaua g J

Hanel

[fejh sa hpwepeasa AR

BE, 3aapyre u npeaysatruxe ("Cryxbenn rnackuy PCY Bp. 05/2014 i 144/2014)



MonyHaBa NpaBHO NULE - NPeay3eTHMK

Mamwuiin Bpo] 08607745

| Widhpa nenarHocTi 1061

|1 100737994

Haaus BECEISKA PEKARA AKCIONARSKD DRUSTVO ZA PRERADU I PROMET ZITARICA 1 PROIZVODNIU PEKARSKIH PROIZVODA BECE]

Cepvwre bevej , Hosocagowa 157

BUJTAHC CTAHA

Ha aaH 31.12,2017. roavHe

- ¥ XM/bafiaMa auHapa -

Wanoc
Tpyna pasyna, pauys No3NUMIA aon Hanomena 6poj Mperxcase roanHa
Texyha roamHa
Kpajree cTate Mo4eTHO cTare
= " 20_. 01.01.20__,
1 2 3 4 5 & 7
AKTHUBA
B A. YITHCAHMU A HEYNNAREHW
o KAMATAN et
6. CTAJIHA MMOBHMHA (D003 + 0010 + o002
0019 + 0024 + 0034) 116221 135595 95636
o1 1. HEMATEPHUIAIHA MMOBIHA (0004 + o003
0005 + 0006 + 0007 + 0008 + 0009) 0 0 0
010 v geo 019 1. ¥naratba y passoj 0oo4
011, 012 waeo 019 |2 Koriesle, naTeimm, Aduesue, paSue i - | goog
YUTYRHE MapKe, cofTeep W oCTana npasa
013 v aeo 019 3. M'yasun 0006
014 L;nen 09 4, Ocrana HeMateprianta uMosHHa aooF X
015 1 e 019 5, HemaTepriania WMOBMHE ¥ NpUnpemu | 0008 »
016 w1 aea 019 . ABAHCK 33 HEMATERMJANHY HMOBHHY 0009
11. HEKPETHWHE, NOCTPOJEHA W '._
02 OMPEMA (0011 + 0012 + 0013 + 0014 + 0010 111{43 133920 93957
0015 + 0016 + 0017 + 0018) \
L 3
020, 021 maeo 029 | 1. emmuire ! 0011 = stz g
022 v geo 029 2. Tpahesuncxy ojexts 0012 24805 = JRRER 33071
023 » gea 029 3. MNocTpojatea w onpeMa 0013 89207 104496 50450
024 v pee 029 4, Wnecruiond nexpeninme 0014
*
025 v aeo 029 5§, Ocrane HEKPETHWHE, NOCTPOjEMA W 0015
onpeMa
026 W aeo 629 6. HEKDETHUHE, NOCTROJEHE W ONpeMa y 0016
ApMApestia
027 w pea 029 7. ¥raraa va Tyhiam HexpeTHrHaMA, 0017
NECTROEHMMA W ONPEMK
Difmpes2s |SCABENCHIMHEKpETHMNE, NOCTPRIEAN  la51g
onpemy
03 11, BUONDLLKA CPEACTEA (0020 + 0021 0015
+ 0022 + 0023} f 1] ]
030, 031. Waeo 039 |1 Wyme v arweroauwisn 3acagm anzo
032 u aeo 039 2. DcHoBHO CTRL0 on21




H3anoc

MperxoaMa rognHa

Fpyna pavyHa, paqyH No3nuMIA AON Hanomena Gpoj
Tewyha ropwna
Kpajree cTarwe MoyeTHo CTalE
20__. 01.01.20__.
1 2 3 4 5 &6 T
037 uaeo 039 3. BUonoLKa CHEACTES Y NDUNPEMM o2z
038w peo 039 4, Amascw 33 BUONOLWKA CPEAcTed 0023
V., [YTOPOUHN ®UHAHCHICKA
04, ocum 047 MNACMAHIA (0025 + D026 + 0027 + 0028|0024 : e
: [
+0029 + 0030 + 0031 + 0032 + 0033) i e 3
(40 1 0 049 1. Yuewha y KanuTany 3aBichix RPARHKK | ooe
nuua
041 w geo 049 2. Yuewha y Kannany npyuapyxeHms 0026
| NpABHIG NMLA 1 33JEAHLKIN NOTYXBATHME.
- -
3. Yualwha ¥ KENHTANY DCTANMY MPABHMX
042 » peo 049 NWLA W APYTE XBPTUME 0 BPEAHOCTA ao2v
pACNONOAMBE 32 Npogajy .
nien 043, feo 044 w 0@ |4, QYropoMHW NNBCMAHH MATHHHIM W 0028
049 FABUCHAM NDABHUM TALMS
neo 043, pec 044 w neo | 5. Jyropouty nRackaki ocTanim
¢ 0025
049 r M ADABHAM THLY
aeo D45 w geo 049 |6 [lyTOROMAN MIBCMEHK ¥ IEMIEN 0030
[ea 045 4 fee 049 | 7. lyropouti NNackani Y MHOCTPaHCTBY 0031
096 u ago 040 8. Xaprwje 04 BEHOCTY KOJE C& APNE 10 | noas
nocneha
G, OCcTann AyropodHn QUHEHCHICKA
048nae0 043 | e W 1673 1675 1679
V. YT OPOYHA NOTPANKBAHGA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 o 0 o 0
0041) A
[
0504 a0 059 1. NoTpasuBaiea Ol MATUNHON W IABUCHHE | hpar
NPEBRAK MU
051 w e 059 2, NoTpamuBara o OCTandy NORa3aHKK 0036
naua "
3. MOTPaXUBRME NO OCHOBY NPOMAJE HA b
(52 w geo 059 & on3v o
i
; 4, NOTPaMMBaIE 38 NPOAA]Y NO YroBDpHME
053 h 4eo 059 0 BMHAHER]CROM AHIUHTY S04 Ly &
054 v peo 059 5. MoTpamusarea NG OCHOBY JBMETBa no3s
055 n geo 059 6. Cropa v cyMirensa MOTRAMHESHE 0040
¥
056 u qeo 059 7. OCTana QyrophuHa NOTpaKWBaa 0041
5
288 B. DMO)KBQA NOPECKA CPE[ICTBA 0042 7589 P LT
r. O6PTHA MMOBMHA (0044 + 0051 +
0059 + 0060 + D061 + 0062 + 0068 + (0043 173323 162460 217436
0069 + 0070)
[. JANMXE (0045 + 0046 + 0047 + D048 +
Sea 0049 + 0050) ik 27340 13063 24736
m 1, MaTepujan, pesepaHy ABN0BK, anar v 0045
CUTaH MHaeHTap L2393 17247 6336
1 2, Heponpuiena NpON3Bo/rea W HEORMHLIEHE | o0 4o
ycmyre
12 3. FoToBM NPOM3E0ON 0047 108 229 an




Tpyna pauyna, pauyn nosuumnia AON|  Hanomena Gpoj MiperXomis ronnms
Ti rofMHa
exyha === =
20 01.01.20__.
1 F 3 4 5 & 7
13 4, Pofia 0048 2877 3527 3542
4 S Ctania creTis Terewaa T, 10099 11357 11357 13927
15 6, Nnaheqs 3saHCK 33 3aMTMxe W yonyre Bos0 05 £6a 646
1L NOTPAXMBAH:A NG OCHOBY NPOAAIE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0os1 P
0057 + 0058) 141648 68372 130823
200 1 geo 209 L Kynuw y 3emmein - MaTuHa 1 3asncna 6052
NPaBKE MUA
201 1 g 200 2. Ky y MHOCTPAHOTBY - METHAHA 1 0053
33BMCHE NPasHa NWua
3. Kymium y 3emMrkd = OCTana NosEeIana -
Heumein npansa nkla 0054 130958 51266 103320
4. Kymium y weocTpancTsy - octana -
& gpa 20 NOBEIAHA NPAEHA NHLA 0055
204 » goo 209 5. Kynuu y 3embn Q0s6 4909 11015 33108
205w geo
6, Kyrnuu y HHOCTRAHCTEY 0057 5781 55 54
209
206 1 neo 200 7. DcTana noTpaskuBeakha no ooHoBy 0058
npoaaje
21 1. NOTPAXWBAHA M3 CNELIMGIAYHIMX 0059
NoCNosA
22 IV, APYTA NOTPAXKHBAHA Q060 3565 5371 £151
S
V. GUHAHCIICKA CPEACTEA KOJA CE N
236 BPEAHYIY MO WEP BPEAHOCTH KPO3 0oel
BW/IAHC YCTIEXA X
VI, KPATKOPOYHW ®WHAHCUICKH
23 powm 236 1 237 | TVTACMAHM (0063 + 0064 + 0D6S + 0066 | 0062 0 55112 55110
+ 0067) .
230 peo 239 1. KpaTropouqim KPEguT W NNacMake = 0063 \
MATMUHa 1 3ABMCHA NPaBHa ML "
i
231 1 o 239 2. KpaTkopadnn KRenTi i Niacmanm - 0064 .
OCTANA NOBE3aHa NPaBHE NHUA l =
232 v pen 239 3. KpaThopoukM KPEAMTH W 3ajMoam 0065
3eMMsH .
233 W geo 239 4. KpaTaopaqmn KpeanTH W 3ajMoam v 0066
MHOCTPEHCTBY
234, 235, 238 w geo | 5. Dcrani KpaTHOPOSHY QUHaHTUICKW 0067 L]
239 nnacmariv 55112 55142
2 WII, TOTOBUHCKM EXBWBANEHTH W D06S
FOTOBMHA 39 360 584
27 WVIIL NOPES HA QOAATY BPEQHOCT 0069
28 ooum 288 X AKTHBHA BPEMEHCKA PASIPAHWUYERA | 0070 231 262 20
B. YKYTTHA AKTUBA = NOCNOBHA w071
WMOBMHA (0001 + 0002 + 0042 + 289444 305674 120828
0043)
a8 B. BAHBMNAHCHA AKTHBA 0072 327402 202640 EG4051




Wanoc
Mpyna pauyHa, pasyH o3uMua ACn Hanomena 6poj MpeTxoaHa roawuHa
Texyha rogwHa e
Kpajiee crame 20__. |Mosemo craree 01,0120,
1 2 3 4 5 6 7
NACHBA
A. KANMUTAN (D402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + D417 + D401
0420-0421) =0 = (0071 -0424 - 162713 170279 170362
0441 - 0442)
1. OCHOBHM KANWUTAI (0403 + 0404 +
20 0405 + 0406 + 0407 + D408 + 0409 + D402 181667 181667 181667
0410) !
30 1, Axtiickia kanvran D403 181667 181667 181667
301 2, Yoenn gpyliTasa :‘crpannuehnn 0404
0ArOBOpHOWIMY
302 3. Ynoaw 0405
303 4. [ipwanHi wanuTan D406
. 304 5. [ApywiTHEHH KANMTAN 0407
305 6. 3aRpYRHA YARN 0408
306 7. EsicunHa npemiuja 0409
309 8. OcTanit OCHORHH KanuTan 0410
El 11, YIUCAHWA A HEYNNATREHW KANUTAN D411
(47 1 237 111, OTKYVLEHE CONCTBEHE AKLMIE | 0412 1505 (P18 13718
KL Iv. PESEPBE 0413 1321 1321 1321
V. PEBATNOPM3ALIMOHE PE3EPBE NO
OCHCBY PEBANCPUIALIMIE p M
0a14
=5 HEMATEPYANHE UMOBHHE, * o
HEKPETHWHA, NDCTPOJEHA W ONPEME "
V1. HEPEANW3OBAHM A06WMLM NO
OCHOBY XAPTWIA Of BPEAHOCTH W
33 oowm 330 APYTAX KOMIMOHEHTW OCTANOT 0415
CBEOBYXBATHOT PE3YJTTATA (notpasta X
canga pauyHa rpyne 33 ocum 3303 %
LY
VI1, HEPEAMZOBAHU MYBILIA MO v
QCHOBY ¥APTMIA D4 BP H
33 oom 330 LFYTAX KOMDOHEHTW OCT) r 0416
CREOEYXBATHOP PEIYTTATA (ayroeHa
canga paqysa rpyne 33 ocum 330)
34 VIIL. HEPACTOPEREHW JOBMTAK (0418 + D417
0419) = 137 THED 7B21
"
340 15 Mepacmpetuerfu noGnTak paHujux roawsa | 0418 7589 7l
341 2. Hepacnopeenu Ao Tak Texyhe roauHe | 0419 177 a0
i [X. YJELUTE GE3 NPARA KOHTPONE 0420
15 X. TYBMTAK (0422 + 0423) 0421 &80 5660 799
350 1. TyGuvar paKijux rogwHa 0422 (] GGG 6724
351 2. Tybutax Texyhe rogqHe 0423
B. AYTOPOMHA PESEPBHCAHLA W D424
OBABESE (0425 + 0432) 0 0 i




MHOCTPRHCTBY

MpeT¥oaHa roguHa
Teryha rogmHa
Kpajrea crarse 20__. (Nowetho crake 01.01.20__.
1 2 3 & rd i
1. AYTOPOMHA PESEPBHCAHA (0426 +
« 0427 + 0428 + D429 + D430 + 0431) pe ] ] 0
400 1. Penepaucatea 3a TPOUWKOBE Y FAPAHTHOM | o
poky
401 2. PesepBucarsa 3a Tpowkoae ofHaarbata 427
) npHpagHUx BoraTcTasa '
403 3. Pelgpeucaia 33 Tpolukoas 0428
PECTPYKTYPMD2Ha:
4. Pesepencatea 3a HaKHale 1 apyre
404
L e ol 0429
- -
405 5. Pe3epeMCcata 33 TPOWKDBE CYACKMX 0430
crappeea
402 w409 6. Ocrana ,n,'yrnpouua PEIEPBACAILS 0431
11, AYrOPOMHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 o
0440)
410 1. Ofasese koje Co MOry KOHBEPTOEATH Y [paqq
Kanuran
a1l 2. OBape3e NPeMa MaTUHHIM M JAEHCHAM 0434
NPaBHAM NWLEKRMa
a1z 3. OBabese MpeMa ocTanmM NOBEIAHAM 0435
NPABHUM NULMA
4, 06aseIE N0 EMITDEEHHM XAPTH]AME 0F
413 BREAHOCTA Y MERACTY AYREM O OIMHY 0436
naxa
.
414 5. [yropousi kpeguTi u 3ajuoew y aemmn | 0437 3
A
a15 6. mmpquun KPEANTH W 3afMos ¥ 0438
MHOCTRRHCTBY
416 7. Obasese no OCHOBY MUHAHCH]CKOr 0438 ;
NAZAHTE i
L'
419 8. Ocrane myropouse nbaseia 0440 « =
498 B. O[U1OMWEHE NOPECKE 6EABESE 0d41 132
r. KPATKOPOMHE OBABE3E (0443 + c
42 ao 49 (ockm 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 126599 135395 150167
0462)
1. KPATKOPOUHE DUHAHCUICKE OBABESE
42 (0444 4 D445 + (446 + (447 + 0448 +  |0443 0 o 43548
0449) ’ F
420 1. Kpu'rmpow‘uigcpeuhm O/ MATHHHMK 1t 0444
IAAMCHIY MPEBHMX LA
431 2, KpaTKOpOUHM KPeauTH o ocTanix 0445 d
NOBEIAHUK IPABHAX LA
422 3. HpaThopOuH KpEIUTY 1 3ajMoEH y 0446
ELTL =
4 4. KpaTkopouHW KpeauT 1 3ajMoay y 0447




Fpyna paqyia, paqyk NO3ALWA ACn Hanosesa 6poj MpeTxoana roguHa
Tekyha roguHa
Kpajrse craree 20, |Movetho crake 01.01.20__.
1 2 3 a4 5 6 7
5. Dfaseseé no 0CHOBY CTAAHMX CPEACTAsA M
427 cpeacrasa ofiyCTasMerar Nocnosated 0448
HaMereHMK Npoaaj
6. Ocrane KpaTROPOHHE PrHaHCHITHEe
424, 425, 426 n 429 SRAGAEE 0449 13548
430 1L NPUMIBEHIA ABAHCH, AENO3WTI W 0450
KAYLWIE 12205 13020 12244
111, OBABESE M3 NOCNOBAHA (0452 +
43 oonm 430 0453 + 0454 + 0455 + D456 + D457 + 0451 20109 87097 sa062
0458}
43 1. loBanredtii = MATHUKE W 3ABUCH NPABHA | ey
LA Y 3eMrek
a3 2. Oobas/bas - MATHYHA W 338WCHa Npadqa 0453
AWLA Y UHOCTPANCTBY
3, AoGasuaun - pOTaNa Nose3aHa NpaeHa
= JUATERVE S rel S7037 76371 49654
434 4, NoBasnaqn - OCTana NOBE3ANE NPABHE | ce
W@ Y MHOCTPAHCTBY
435 5. NoGanmaun y 3embn 0456 12640 10338 4RSS
- 43& 6. OoSarreasm y MHOCTpaHCTEY 0457
139 7. Ocrane obasese na NoCHoBakd 0458 Wiz Ere 796
44,95 u 96 V. OCTATE KPATKOPOMHE OBABE3E 0459 34465 13456 0u 47
4 v, CBABE3E M0 OCHOBY MOPE3A HA 0460
ROOATY BPEOHOCT 1326 1822 416
o
S— A
a8 V1. OBABE3E 34 OCTANE NOPE3E, 461 .
JAONPUHOCE W APYTE JAKBHE %
VIL NACHBHA BPEMEHCKA
04
T PAGIPAHMMERDA = 454
i A. TYBUTAK N3HAL BWCMHE %
KAMWTAMNA (0412 + 0416 + 0421 - N\
0420 - 0417 - 0415 - 0414 - 0413 - 0463 o
uu-m1)ao=(o4§1+mza+
D442 - 0071) =20 L
. YKYIHA [IACVBA (0424 + 0442 + |00 Nl
0441 + 0401-0463) 20 * 289444 305674 1052
BY E. BAHEMNAHCHA MACHBA 0465 337402 302690 SO4061
A

daHa

y WEY 12 g

Jo el

20, i roAnHE -
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N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepwoa oa 01.01.2017. po 31.12.2017. roguHe
- ¥ X4Urbafama avHapa -

Hamoc
Fpyna pavyHa, pauys NO3MLMIA AOND Hanomewa broj
Texyha rognxa MperxonHa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOCNOBAHA
1. HETO QOEBMTAK (AON 1064) 2001 2% 137 a0 .

11 HETO MYBMTAK (AQN 1065) 2002

B. OCTANK CBEOBYXBATHN QOBMTAK WNK
FYBHTAK

a) Craske Koje nehe GHTH pexnacnpuKoBane y
Bunaucy yonexa y byayhwm neproamma

1. Npamere pesanopusalje HeMaTeprjante
MMOBANE, HEKPETHIHE, MOCTPOjea U OnpeMe

330 TR
a) nosehatbe PEBANODMIALINOHU: Da3epan 003

G) CHAHLHE PesaNOPHIAUHOHNY pelepen 2004

2. Axryapcrs 0Bk ryGuly N OCHOBY NNAHOBA
JEQHARHCEMAN NPHMarsa "

ik 3} noBuum 2005

B)rybmum 2006

3. [oSuLM unK ryBULM No ocHoay ynarama y
BABCHINKE WHCTRYMENTE kanuTana

a3z a} nobuum - 2007 \-.

-

&) ryGein 2008

4. HoGuum unm ryGuum no ocHOBY YAENA y OCTanoM
CoechyXBaTHOM DOGUTKY ANK NYGUTIY NDMADYRER
ApyiTasa

333 = -
a) PoBM LM A 2009
k4

) ryGnun ' 2010

6) Cramxe unj;'wuuanun mory Guth

pexnacHprKoBaHe y BHNAHCY yonexa y
byayhnM neprogkma

1. HoBuui wia ryBHuUK o GoHoBy NpepadyHa

MHAHCWICKMX MABEWTAE MHOCTPAHOT NOCNOBAHA
334 e
a) nobuum 2011

B) ryGuum 212




Tpyna pauywa, pauyH NO3UUHIA Aon Hanomena broj
Texyha roguna MperxoaHa roguxa
1 2 3 4 5 6
2, DoBuLm e ryGuUM OfL HCTPYMEHETE JALITHTE
HETO yNaraka y nHOCTRaHo nocnosake
3% a) pobwus 2013
&) ryBuum 2014
3. Hofuum wni ryBuum No OCHORY MHCTRYMEHETa
FALTHTE PU3NKE (XEUWHIA ) HOBYAHOT TOKa
4 @) noGuuyd 2015
6) ryGuua 2016
4, [obrig wnn ryGuLin NG OCHORY XapTHja o
BPEHOCTH PACNONGHUBHX 38 npoaajy
7
¥ 2) AnGiu 2017
6) ryGuim 2018
1. OCTANW EPYTO CBEOBYXBATHA OBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
1014 + 2016+ 2018) = 0
11. OCTANK GFYTQ CBEDEYXBATHW MYBATAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013 + 2015 + 2017) =0
I 111, FIOPE3 HA OCTAJIW CBEOEYXBATHH [IOBUTAK  [5001
WM MYEUTAK MEPUOOA
IV. HETQ OCTANNA CBEOBYXBATHW ACEMTAK (2018 |55
-2020-2021) 2 0
V. HETO OCTANW CBEQBYXBATHMN IYBUTAK (2020 - |4
2019 + 2021) 2 0 ol ]
B. YKYMAH HETO CBEOBYXBATHHW PE3YNTAT 4
NEPHOAA
T.-;‘E(YI'IAH HETD CREQBYXBATHW AOBATAL (2001 - 3024 24
2002 + 2022 - 2023) = 0 3 137 80
1L, YKYNAH HETO CBEOBYXBATHM MVBHTAK (2002 - |0, c \
2001 + 2023 - 2022) 2 0 L
f. YKYMAH HETO CBEOBYXBATHM [I0GMTAK
WA NYBUTAK (2027 + 2028) = AOM 2024 20 | 2026 i <. 0 8
wnw AOM 2025 > 0
1. Npurucan BeRUHCKMM BABCHALMMA KanuTana 2027
2. Npurncas n.ﬁacnuuma KOJM HEMajy KOHTRaY 2028
. e W L "
y_ben €y 7 = p T i
nU | PROMET
.a:laua'é':-ﬂ'_'J 20 (4 _ronme [ZVODNIU
S 1IZVODA

OBpasaL npomucaH NPABUIHAKOM G CAOPAHK W Gopmea oBpa3aLa prHaHCHjokmx M3BEUITAja 3 NpUMBpeAHA ADYWTEa, 3aapyTe W npeayserinke (“CriywBeln rnackiak PC", Bp.

95/2014 w 144/2014)
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N3BELLUTAJ O TOKOBUMA NOTOBUHE

3a nepuog og 01.01.2017, 1o 31.12.2017. roauHe

-y XWbalaMa AHapa -

Hanoc
Noeavumja ADN = s s
Tekyha roguua NpaTxoaua roguHa
1 2 3 o 4 -
A. TOKOBM FOTOBMHE M3 MOC/IOBHUX AKTHBHOCTH i
- - A — 236346 315863
| Mipsnnen roToaMie m3 nocnoBxws akTraHdocTq (1 go 3)
1 Npogaja ¥ NpUMLEHH BBBMCH anoz2 201459 231393
2 MpmiseHe KamaTe w3 NOCHDEHKK 3K THEHOC T 3003 566
3. Devany Npmnuen wa peROEHON NOCNIDBAILE 3004 34887 83907
I OnnuBm rOTOBMHE M3 NOCNOBKKK aKTUBHOCTH (1 go 5) 3008 236553 275462
1. Mcnnare foBaarbadnma M GaTH 8BaHCH 3006 171521 217407
2. 3apage HakHane 3apana v ocTANK NAUHY Pacxoau kU 63677 s7475
3. Mnahese kamare 366 1355 536
4 I'Fc;p:a_na notiurak - 2009
5, 0ANHaM No OCHORY GCTANWYK |aBHux NpUXona 3010 %
\

. Heta npuiva roTOBUKE W3 NOCIOEHWK BKTHEHOCT W (11} aom % 0401
IV. Heto oanne roToeukHe ua nocnosHnx axTneHocTh (1) 3012 207
B. TOKOE;!- FMOTOBMHE M3 AKTUBHOCTHW MHBECTHPAHA "

= 3413 ) ] 2924
| MpUAMEN FOTOBHHE M3 BKTUBHOCTM WHBECTMPaKA (1 40 5)

L
1 MNpopaja ak unj-a; ;r;.ena (Hero npunuaw) ] 3014
— —_— *‘
2 Npofaja HemaTepu|anHe WMoBHHE, HEKPETHUHA, NOCTPO]eH:a, onpeme U ame
GUONOWKKME CReacTABA b 2974
3_43(:‘1‘3111-0 BHHAHCKICKN NABCMAHW [HETS npUnam) 3016
A
-_— S — T —
A TpUrMBEHE KaMATE M3 AKTUBHOGTH MHBECTHDAE am7
5 TpumiseHe fuenaedHie LN anis
1l Gannam roToEWHE W3 ARTUAHDCTH MMBECTHPAKS (1 Ao 3) ans 0 0
1 KynosuHa amu}a v yiena (Heto gannan) 3020
2 KynoBrHa HemaTepHjante MMOBUHE, HEKPETHIHA, NOCTRO|eHa, ONPEME M 3021
Guonowksx cpepcTasa
3 Dorany GUHAHCH|CKI NNECMAEHKW (HETO oauEn) 3022
[l Heta npunve roToBUHE M3 BKTUBHOCTH MHBECTWRaKsA (-1} 3023 2024
I¥, Heto g rne roTOBMHE W3 BRTHBHOCTW MHBECTHparsa (I11) 3024
Manoc
Mo3snumja AOMN . B
Texyha roguua MNpeTxogHa roguda
1 ' 2 3 4




rd

M FOTOBHHE U3 AKTUBHOCTH @MHAHCUPARA
nzs 0 0
NABK FOTOBMHE W3 aKTHBHOCTH duHakcupasa (1 Ao 5)
Y-a_ehame GCHOBHOT KanuTana 3026 o

-2 mfroponmn KREAWTH (HETO NPHIMEN) 3027
3 K;;avanum KPBAWTH (HETO NpMNUen) 3028
4 Ocrane Ayropovne obanese 3029
5. UcTane KpaTkopovHe obapeas 3030
Il QANKMEN FOTOBMHE W3 AKTUBHOCTH MHancKpaksa (1 40 6) 3031 114 43540
1. OTHYN CONCTAEHWX AKLMjE ¥ yaena 3032 114
2. Lyropousm wpeauth (oanmau) 3033 6450
3 KpatkopousHu kpeanty (oannen) 3034
4, Ocrane chapese (onnnem) 3035
5 MURBHCHJCKK TN3NHT & A 3036 1399
& Mennahere gnangene 3037
IIl. HeTo npunua roToaMAE na aKTMBHOCTM thnnanckpatsa (11} 3n3s
V. HeTo oanne reToRWHE W3 SKTUBHOCTY PuHakHckparsa (Il-1) 3039 114 43549
I. CBETA NMPWIWB MOTOBMHE {3001 + 3013 + 3025) 040 236345 118787
. CBETA OfTMB FOTOBMHE (3005 + 3019 + 3031) 047 236667 310019
B. HETO MPWJIMB MOTOBMHE (3040 - 3041) 3042
E. HETO OANWEB FOTOBMHE (3041 - 3040) 3043 271 224
H.L- FOTOBHMHA HA NOYETKY OBPAYYHCKOT NEPHOA 3044 360 564
3. NO3NTUBHE KYPCHE PA3JIMKE N0 OCHOBY NPEPAYYHA rOTOBUHE 3045
;:EFA‘I’MBHE K¥PCHE PAZJIMKE M0 OCHOBY NPEPAYYHA MOTOBUHE 3046 i
J. FOTOBUHA HA KPAJY OBPAYYHCKOT NEPMOAA ;i

3082 39 360
(3042 - 3043 + 3044 + 3045 - 3045) ;

y DEYLD g
Jo o 7 Hﬁq.‘.""‘"r',‘,'
FECE] Lzﬁf_renme :‘ 7
AL, &M E2E
s A ] Hih . P
e U1 2 Y

v FAL
7z A RSK L PEA . - )
O6pazal nponucan MpaBuIHMKoM 0 CaapmuHn 1w hopmMu 06palaga GMHaHCHICKKX nammréﬁi&inpnsmﬁg ApyWTEa, 3aapyTe v naengie‘snme ("Cnysbenn rnackuk PC" Gp. 95/2014 n 144/2014)
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M3BELLITAJ O MPOMEHAMA HA KAMUTAJTY

3a nepwopn op 01.01.2017. go 31.12.2017. roauHe

- ¥ Xurbafama avHapa -

KoMnoHeHTa Kanurana

Peann 1
onnc 30 31 32
6poj Aon aon aon B
OCHOBHMW KanuTan ¥nucauu a weynnahewn kanuran Peaepoe
1 2 3 4 5
MoYeTHo CTare NPETXOAHE MOAMHE Ha JaH
01.01.__
1 4} gyroekis canao pavyHa 4001 4019 4037
B6) noTpamHl canao pavyna 4002 181667 4020 4038 1321
Menpasxka MaTepujanio IHAYAJHMX rpewaka n
NPOMEHA PAYYHOBOACTEEHMX NOMKTHKA
% ) WCNPABKE HA AYTOBHO] CTPAHM pavyHa 4003 4021 4039
6) Wcnparke Ha noTpamHa) CTpanK padyHa 4004 4022 4040
KopHrosaHo NoveTHO CTalE NPETXOAHE roaHHe
Ha nam 01.01.,
3 |3) KOpUTDBaHW IyfoBK canao pavywa (1a + 2a - 26) 4005 023 4041
|1=0 4.
G} xOpHroBaHm NOTRaxHW Canao padyka (16 - 2a +
)20 00 181667 |40 Al 1321
MpoMene ¥ nperxoaHoj TOAMHH
4 ) NPOMET K3 AYTOBHO] CTPAHM PaYyHa 4007 4025 4043
) NPGHET Ha NOTPaNGIo] CTRaHM pavyHa 4008 4026 4044
Cratbe Ha Kpajy nperxoaHe rognxe 31.1*.
a) AYrOBHK CanAD pasyHa . 4000 |+ 4 4045
5 |(Ja+4s-46)20 0z
6] noTpasu cango pasyna - 4
(36.- 42 + 46) > 0 4010 iee7 | 1028 e 1321
r
Wcnpapka marepujanHo :uaﬁa}ﬁu rpeluaka M
NPOMERA PANYHOBOACTREEHMX NONMTHNE
5 ) MCMPABKE Wa AYrOBHD] CTPaHN pasyHa 4011 4029 4047
6) WCNpaBke Ha NOTPAMHO| CTPANN PaUyHa 4012 4030 4048
Kopurosawo noumu cTawe Teyhe roguHa Ha
pan 01.01.
7 |2) KOpuroBaum ayroBiw canac pauyna (Sa + 6a- 66) |04 4031 4049
20
B) KUPH;D;E‘HM NOTRAMMHM CANA0 padyHa (56 - Ba +
66) = 0 AL is1667  |1032 Ll 1321




'
KoMnoHexTe kanutana _|
Peprn —
onuc 30 31 32
6poj aAon Aon Aon
COCHOBHM KanuTan Ynucanu a neynnahedn kanvtan Pesepoe
1 2 3 4 5
fp y vexyhoj TOAMHA
] 2) NPOMET Ha AYrOBHO] CTRGHK DaqYyHa 4015 4033 4051
£) NPOMET Ha MOTPAMHD] CTRAHW pauyHE 4016 4034 4052
Cratbe Ha wpajy Texyhe rogmme
3112,
@) AYroBHM Cango payyHa 4017
£l (78 + 82 -86) 2 0 01 4033 4053
) noTpammW canao pavyHa
(76 - 82 +86) 2 0 4018 o167 | 19%€ o 1321
g




KomnowenTe kanurana

Peann =
onuc 35 047 w 237 34
Bpaj Aon Aon Aon
Fy6urak OTHYN/bEHE CONCTBEHE akuMje Hepacnopehenn noburtak
1 2 6 7 B8
MouYeTHo CTamme NPETXOAHE FOAWHE HA AaH
01.01.__
i
a) AyroBHK CANAD pagyHa 4055 6729 4073 13718 4051
6) naTpamHn canao pavyua 4056 4074 4052 7821
paska Marepwj jhmx rp "
NPOMEHS PAYYHOBOACTBEHNX NONKTHKA
2 @) MCNPEBKe Ha AYroeHoj CTpaHM pasyHa 4057 4075 4093
6) MCNPEBKE HA NOTRAXHO] CTRAHK pasyHa 4058 4076 4094
KoprrogaHo NoveTHo CTasee NPeTXoase rogmue
Ha gan 01.01.
2) KopUroBaKW QyrooHKM cango paqyna (1a + 24 - 26)
3 >0 4059 6729 4077 13718 4095
E}:opwvunn naTpamHK canpo pavywa (16 - 2a + 26) 4060 4078 4006 2821
MNpomene y npeTxoanoj TOANHA
4 a) NPOMET Ha AYMOaHD| CTPaHW padyHqa 4061 4079 4097 152
6) NDOMET Ha NOTPAKGH0] CTRAHK padyHa 4062 69 4080 4098
Craiee Ha Kpajy npeTxoaHe roguHe 31,12,
@) RYroBHM Canao padyna
5 |(3a+da-46)20 Ade3 gesn |08 s |00
6) noTpasHK Canpo pagyna 4064 4082 4100 :
{36-4a + 46) 2 0 7689
e
HMCnpaska MaTepujanHo IHaYajJHHX rpeliaKa M
P pavy Ll no. ]
y a) MenpaBke Ha QyroBwo] CTPaHK padyHa 4065 4083 4101
) HCNPEBKE HA NOTPANHD) CTPaKK pasyHa 4066 4084 I 4102
Kopnrosano noMeTHo crarbe Tekyhe roguie Ha N
aaw 01.01. «
| 1
a) KOpWroBaHy QyrosHW cango padyHa (5a + 6a - 66)
7 >0 4067 6660 4085 *‘ . 1378 4103
S} :awrmauu NOTRAMHK CaNAD pauyHa (56 - 6a + 66) 4068 4085 4104 .




KoMnoHeHTe Kanurana

35 047 w 237 34
Aon Aon
Fyburak OTHYI/BEME CONCTBEHE aKumMje Hepacnopehenn goburax
[ 7 8
Npomene y Tekyhoj _____ ropnaHW
&) NPOMET Ha AYroBH] CTPaHN padyra 4069 4087 114 4105 7532
6) NPAMET HB NOTPAMMO] CTDaHK pauyHa 4070 50 4088 4106
Cramwe Ha kpajy Texyhe rognHe
3112
a) myroaniK CaNAO pauyHa
{72+ 8a-86) 2 0 Ll 6ssp |08 j2an 497
B) noTpaxMM Canao padyHa
{76 - 8a + 86) > 0 4072 4090 4108 137
», Y
*
Y




Komnonerve ocTanor pesynrata
331 332
aAon
Axtyapckn qobHuM nau AoBHuH MAK rySHUH No oCHOBY ynarawa y
ryGuumn BNACHHYKE MHCTPYMERTE KanuTana
10 11
MoveTHo CTame NPETXOAHE MOGMHE HA QaMH
01.01.
! &) AYTOBHH CANAD PadyMa 4109 4127 4145
6) noTpamiK Canao paqdyHa 4110 4128 4145
Mcnpasxa Marepujanio 3waquajinx
Li <@ mnp pauy A
NONATHKA
2
@) MCNPEBKE HA AYIOBHO] CTPAHA paqyHa 4111 4129 4147
6) WENDABKE Ma NDTPEMHD] CTRaWK pavyNa 4112 4130 q148
KOpMroBaHo NOMETHO CTake NpeTxoaHe
roanHe Ha pad 01.01.
- @) KOpPWroBakW OyroBHK canao padyna (la + 2a - 4113 4131 4149
w20
6) Kopurosaw moTPaNHK canAo pasyHa {16+ 22 |4y 14 4132 4150
+2B)2 0
MpoMexe y NPeTXoRHo] rOOMHH
4 |a) NPOMET HA AYTOBHO] ETPAHKU PauyHa 4115 4133 4151
=
£ NPOMET Ha NOTPARHO] CTPaHY padyHa 4116 4134 4152
Craie Ha Kpajy npeTxoaHe roguHe
3112,
a) AYIDEHM CANAO PavYHa 4117 4135 4153
? |(3a+4a-46)20
F .
— 4 = .
6) NOTPAXHM CENA0 PasyHa 4 . 4154
(36 -da +46) 20 118 e \ A
Mcnpaska Marepujanto asadajumux
bk nnp patyr
NONNTHKE
[} e
) MLTPEBKE HA AYrOBHO] CTPaMH PauyHa 4119 4137 "\ 4158
B} MCNPABKE K3 NOTPANHO] CTPAHA PakyHa , |4120 4138 o 4156
L]
) |
KopWroBaHo NoYeTHO CTake Texyhe --“ N
roguHe wa gas 01,01, .
.
7 a) KOPHIrOREHKM QyrosHK canao paqyha (5a + 6a - 4121 4139 4157
6620 E
X
i}grr:'gsam TIOTpamHW Cango paqy'.ua (56 - Ga 4122 4140 i158




KOMNOHEHTE OCTanor pesynrara

Penum
onmMc 330 331 332
Gpoj Aon aon = P AON 1106
KTYapCKu NoGMUM Win MUK MK TYGHUM NO OCHOBY yNarama y
P i ryGuym BNACHHYKE HHCTPYMEHTE KanuTana
1 2 9 10 11
np y Texyhaj rof
8 &) NpoMET Ha QYTOBHO] CTPaMM pauyHa 4123 4141 4159
6) NPaMET Ha NOTPAMHO] CTPAKW payyHa 4124 4142 4160
Crawe Ha Kpajy Texyhe rognxe
31.12.
2} AYroBHW canao pagyHa 4 -
9 (7a + 8a - 86) = 0 125 4143 4161
B) noTpasksu canno padyya
(76 -8a + 86) > 0 _ . 4126 4144 4162

o



OnKC

KOMNOHEHTE OCTANOr pesynTaTa

Aon

333

334335

336

Oo6KULM WK rYEMUM No oCHOBY
yaena y ocranom qoburky mam
ryBuTiy NpuApyMeH X ApywTasa

Ao6num nnm ryGuumM no ocHosy
HHOCTPaHOT NOCNDBALE W
npepauyHa duHaHcHjcHmx

u3newTaja

AoBMumM MK rySuum No ocHosy

XEUWHra HoOB4YaHOT TOKa

2

12

13

14

MNoueTHo CTame npeTxoaxe roguHe
Ha gan 01.01.

al pyroamu canao paqyHa

4163

4181

©) NOTRAMHM CANIO pasyHa

4164

4182

4200

HMcnpanka maTepnjanso aHadajunx
FPeLIAKa W NPOMEHa
PaMYHOBOACTBEHHX NONUTHKA

) WCNPAsKe Ha AyroBro] CTPEHM pasvyHa

4165

4183

4201

6} nonipaske Ha noTpaxHoj cTPani
padyHa

4166

4184

4202

KOpHIroBaHo NoMeTHO CTatbe
npaTXoaHe rogiKe Ha gad 01.01.

8} KOPWIDBAHW JIrOBHA CANJD PaYyHa
{la+2a-26)20

4167

4185

4203

6} KOPHMIOBaHK NATPAXHK CANAD PaYyHa
(I6-2a+26)20

4168

4186

4204

MNpamene y nperxopHaj —
ropuHn

a) NpAMET Ha AYroBHO] CTRAKW padyHa

4169

4187

4205

6) npoMeT Ha NOTPaMMO] CTPAHW pauyHa

4170

4168

4206

Crame Ha Kpajy npeTxonMe rognHe
131.12.

a} IyToBHA CANA0 PatyHa
(3a+4a-46)=0

4171

4189

4207

6) noTpasHa canno pavywa
(G-9a+496)20

172

4190 :

4208

Mcnpaska MaTepnjanio IHavajHnx
FPEWAKA W NPOMEHA
PAYYHOBOACTEEHHX NONMTHKA

a) PLHPABRE HA AYTOBHOD] CTPAHW pasyHa

4173

4191

4209

| 0} NCNPEBKE Ha NATPaKHO] CTPaHW
| patiyra

s

4174

4192

4210

KopurosaHo NoYeTHo cTatbe Tekyhe
ropuHe Ha naq 01.01, a= 1

3] KOPHTOBAHY AYTOEHH LANAD PaqyHa
(sa+6a-66)z0 4

.

4175

4193

4211

6] KOpUIoBAHW NOTPaXHW CANA0 paqyka
(56 -ba+66) 20

4176

4194

a212




KoMnoHeHTe oCTanor pesynrata

i 333 334w335 336
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G "’: rv:” l:wsmw M: MHOCTPAHOr NOCNOBaLA W AoGuum unu ryGuum no ocHosy
Bier npepauyHa uHancHjoumx XEYUHHIa HOBYAHOr TOKA
ryBuTKY NpHAPYXKeHUX ApywTasa Wamewrajs
1 2 12 13 14
Np y Texyhoj
8 |a) npaMer wa pyrosHoj CTpanm padyma  |4177 4185 4213
) NPOMET HA NOTPAKHO] CTPaKM pagywa 4178 4196 4214
Cramse Ha kpajy Texyhe roguHe
3112
a) AyroBHW CANGO payyHa
g (72 +8a-86)2 0 4179 4197 4215
- b — ==
) noTpax:K canao pakyHa 4 4198 4216
(76 - 8a + 86) 2 0 180
o !
*
Ay




onuc

KounoxexTe ocTanor pesynrara

337

LoBuuywm unu ryGuym no ockoay XOB
PACNONOMHBAX 33 Npogajy

Aon

Yxynau kanutan [Z(pea 16 kon 3
Ao kon 15) - E{peq 1a kon 3 go kon
15)] =0

Aon

TyBuraw manag xanwtana [I(pen
1a won 3 go won 15) - Z(pen 16
won 3 no kon 15)] = 0

2

15

16

17

MoueTHo Crame NPeTxoaHe rogmue
wa pan 01,01,

2] YTOBHK CANKo padyHa

217

6) noTpakHa cango padywa

4218

4235

170362

Hc marepmjano snavaj

rpelum W npoMena
PauyHOBOACTBEHMX NONKTHKA

8) UCTIPABKE WA YTOBHT] CTPaHM PauyHE

4219

) HONPaBKe Ha NOTPAMMO] CTPEKW
paqyHa

4220

423

4245

KOpHrosano nouverHo cratbe
nperxogHe roguHe Ha gan 01.01,

) KOPUIOBaHW AYTORHW Cango pauyHa
(la+2a-26)=0

4221

) KOPMIoBaHK NOTPEXHW CANLD PaYyHa
(16-2a+26)20

4222

4237

170362

4246

MpoMexe y nperxoamoj
roavHe

@) NPOMET Ha AYTOBHO] CTRAKW pavyHa

4223

4238

6) NPOMET KA NOTPAMHO] CTPaHM pauyHa

4224

H3

4247

Crarss Ha Kpajy NPpeTofHE rofHHe
31,12,

a) [yroBHM Canao padyHa
t3a + 42 - 46) = 0

4225

@) MOTPaXHA CaNA0 pauyHa
(I6-4a3+46) 20

4226

4239

170279

4248

Hcnpaska MaTepmjanto HavajHmx
rpewaka  npoMena
PayHOBOACTBEHHA NOAHTHKA

a) MCNpaBKE HA YFDENC] CTREHW DaYyHa

4224

6] MCNPaBKE Ha NOTPAKHD) CTPaHM
padyHa

4228

4240

4299

Kopurosano noyerHo crare Texyhe

rogvxe wa gax 01.01. 4
F

&) KOpHTOBaH BYTOBHM CANAG PaHYHE
(52 + 6a-66)2 0

4229

{3) KOPHTOBaHN NOTPAKHU Canao péhwa
(56 - fa + 66) = 0

4230

4241

170279
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4242 23 4251

fi) NPOMET Ha NOTPAMHD] CTPaky pavyka 4232

Craree Ha kpajy Texyhe roguHe

31.12.

a) AYraBHM CANA0 PaqyHa
3 (7Ta+8a-86)z0 2

rl ey [4292
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~BEUEJCKA ITEKAPA” AZ BEYE]
HATIOMEHE ¥3 ®MMHAHCU]JCKE U3BEILITA]JE
3A 2017 TOAUHY

]



Onmre nugopmaunje

BEYEJICKA TEKAPA ALl (V mamem tekery: Apyuemeo) je ocHoBano 1995 kao AxumoHapcko APYHITRO 3a
npepasy M NPOMET XKUTAPHLA H MPOH3BOIY MEKapCKHX npou3Boja Ha 6azn Omnyke 0 OCHHBAILY W3/IBAjaHbEM
u3 [THUK BEYE] Tlosmonpuspena AJl Bevej n pernctposano je ko Tproeuuckor cyna y Hosom Cany 1-17937.

Ocnosua denamnocm rojom ce [pywmso basu je 1061 npouzeorwa smiunckux npoussoda, a noped mozd
peaucmposao je u 3a obasmarse enedehux oeramuoemu 1071 npouseodwa xneba u neyusa..

Ceauuwrre apywtsa je y Beuejy Horocaacka 157
Maruyun 6poj Hpywrsa je 08607745 a ITME 100737994

DUHAHCH]CKH maemﬁju 3a 2017. ronuHy, 4Mji cy CacTaBHHM /I€0 OBE HarloMeHe, 0j00peHH cy 04 CTpaHe
Ynpasror onbopa ,bEHEJCKA IMEKAPA™ AJl nana 25.02.2018. roaunHe.

Ha nan 3 1. neuembap 2016. roaune [pywrso je umano 144 sanocnennx (Ha gau 31, neuemGap 2017, roanxe
Opoj sanocnennx y Jpywrsy Ouno je 138).

OcHoBe 32 caCTAB/babe¢ PHHAHCHJCKHX H3BEITAja

M3y3eB kako je HapeJeHO Hibke, (MHaHcHjcku wHigewraju JlpymTea cacTaB/beHd cy Yy CcKnamy ca
Melynapoauum cranaapanMa puHancujckor nisemTasara (MCOU). OuHAHCH]CKU H3BELITAjH CY CACTABLEHH
npeMa KOHLENTY MCTOPUJCKAX TPOLIKOBA MOJH(HKOBAHOM 3a PEBANOPH3ALM]Y

JIpyiuTBo je cactaBuio ose (MHAHCH]CKE M3BELITAje Y CKIAMY Ca 3aKOHOM 0 PaYyHOBOACTBY M PEBH3HjH KOjH
3axTesa 1a GpHUHAHCH]CKH M3BelTaji OyLy npunpemibeHn y cknany ca ceum MCODH kao 1 nponucuMa H3iaTum
on crpane Munuctapersa (unancuja PenyGnuke CpOuje. Mmajyhu y sumy pasnake wimehy ose ase
perynatipe, OBH GHHAHCHjCKH H3BeWTajK oAcTynajy o1 MCOH y cneaehem:

1 . Banfunancna cpeacraa n obasese” cy npHkaszaHa na oGpaciry Guianca crama (Hanomena 3.3 1
15). Ose craske no aedpunnipju MCPH He npescrasibajy HH cpescTa HH oaBese,

2

i g ; Y\
JpviuTeo je ose (pMHAHCHjCKe W3BelTAje CACTABUIO Y (Gopmary mporvcanoM Ol CTpaHe
Munucrapeta (uHaHcH]a, Koju Huje y ckuany ca saxtesuma MPC 1 — “[Mpuxasusamwe unancujocux
wzeewumaia, " 1

OcHoBe 32 cacTaB/bambe PUHAHCHjCKHX H3BelITaja (HACTABaK)

Cacrasmaibe (HHAHCH]CKHMX H3BewTaja y ckaagy ca MCOH saxrtesa npumeHy H3BECHMX KIbYMHHX
padyroBoACTBeHuX npouena. Ouo, Takolje, 3axTepa 1a PykoBoacTBo KopueTH cBoje npocyhuBame y npuMeHn
pauynoBojcTBennx nonutuka [pywrsa. O6nacru koje 3axrtesajy npocyhjusawe seher crenena unu sehe
CTIO/KEHOCTH, OIHOCHO 0BACTH y KOjUMa NPETNOCTABKE H NPOLEHE HMajy MaTepHjaini 3Hauaj 3a GpuHaHCHjCKe
u3seliTaje obesogamkeHn ¢y Y HaroMeHn 4.



2.2

=4

3.1

[IpepauynaBarme CTPAHHX BAJIYTA
(@) @YHKYHONQANA 1 6aJIYIMA NPUKAIUSAIbH

CraBke yk/byueHe ¥ (MHaHCHjcke u3BelnTaje JlpylwiTBa ce oaMepaBajy M NpHUKasyjy ¥ BalyTH NpHMapHOT
€KOHOMCKOI OKpyKewa y kojem JlpywTeo nociyje ((¢pyHkuMoHanHa sanyra). PyHKUHOHAIHA BATYTA, OJHOCHO
W3BelITajHa Badyta JIpylITBa je AMHAp, 4 M3BEIITAjH CY NPHKA3aHW y Xuibajama AWHApa, YKOIHKO HHje
ApyrauHje Harnamexo,

(6) Hozumuene u HezamusHe Kypche paiiuxe

Cea norpamusamba M o0basese y cTpanum cpencrsuma nnahara npepauyHaTa Cy Ha H.HXOBY AHHAPCKY
NPOTHBBPEIHOCT MO CPelbeM Kypey Ha aaH OHnaHca cTamba. [103nTHBHE M HEraTHBHE KYPCHE pas/iike HacTane
rpepauyHoOM MOTPAKUBAHKA W 00aBe3a Y CTPAHUM CpedcTBUMA niahama Koje HUCY W3MMPEHE 10 Kpaja rojiuHe,
HCKa3yjy ce y Owrancy yerexa kao QUHAHCH|CKK NPHXO0/IH OJHOCHO PACXO/IN,

[TO3MTHBHE M HEATHBHE KYPCHE PAsfiiKe HACTANE NpH M3MUpHBaky o0aBe3a WM HANNATH NOTPaKHBamka y
TOKY TOJHHE 10 Kypcy BaseheM Ha 1aH NocaoBHE NpoMeHe, HeKasyjy ce y Ounalcy yonexa Kao (pHHaHCH]CKHX
NPHXOAH 0IHOCHO PACXO/IH.

Ilperaea sHauajHMX PavuyHOBOACTBEHNX ITOAUTHUKA

(OCHOBHE pPauyHOBOJACTBEHE MOJIHTHKE MPUMEHEHE 3a CACTAB/bALE OBUX (PMHAHCH]CKHX W3BELITAja HABEIEHE Cy
y nameM Tekety. OBe MONMTHKE CY KOH3MCTEHTHO NPHMEHEHEe HA CBE NPUKA3aHe FOJMHE, OCUM AKO HHje
Apyrayuje Ha3HaueHo.

Craana uMoBHHA
(a) Gooowill

Gooawill npencrasiba npemujy kojy je JIpylmTBo NiaTtwiao M3HaJ BpeaHOCTH MPENO3HAT/bUBE HETO UMOBHHE
3aBucHOr npasHor nuua.  Gooawill HACTA0 NPHIMKOM, CTHLAKA 3ABUCHUX MPABHHX JIMLA yKJbyuyje ce y
LHEMaTepHjarHa™ cpesCcTBa, TECTHPA Ce TOMAMUILE Kako OM ce YTBPAMIO a JIM MY je yMameHa BPeAHOCT M
MCKkasyje ce no HabaBHOj BPEHOCTH YMaeHOj 3a akyMyadpaHe ryOHTKe 1o 0CHOBY yMahetha BPeIHOCTH.

(6) Hemamepujanna yrazarma

[loueTHo BpeaHOBALE HCM&TCijaﬂHHX yharamwa Bpiiy € rno HaﬁaBH{)j BPEAHOCTH, OJLTHOCHO LEHH KOLITAHA.

"

IIperien 3HauajHuX pauyHoBoJAcTBeHHX nojauTHka ( HacraBak )
%
Craiana uMoBuHa (HACTABAK)

Hemarepujamia ynarama ce HaKOH NOYETHOT NPU3HABAKA KCKasyjy Mo HabaBHO] BPEAHOCTH WK LEHH KOLITamba
YMaEHO| 3a YKYNHY amopTusauujy u ykynee ryGutke 36or oGesspehewa. Ha kpajy nociosme roanne
MPEHCITUTY]E Ce KOPUCHHM BEK TPajakha CBAKOT HEMATEPHJATTHOT yiarama.

"
Amopmusanuja ce BpIIn NponopuUNOHATHOM METOAOM Y TOKY KOPHCHOT Beka ynotpede.
VYV norneny yrephuBama M pauyHOBOJICTBEHOI eBWICHTHpata obe3peliersa HeMaTepHJATHOT yharama,
npumemnsyje ce MPC 36 — O6esspeljeme cpencrasa.

OcHoBHE ¢TOMNE aMOPTH3ALIMjE 3a N0je/IMHA HeMaTepHjaHa ynarata cy cinenehe:

Hazus CTora aMOpP THIRIGH]E (ITPHIAFDAMTH)

Jlnugnug u anIMKauHonK nporpamu 25%
Vnarawa y passoj 33.33%



(6) Hexpemuune, nocmpojerva u onpema

[ToyeTHO BpENHOBaHE HEKPETHHHA, MOCTPOjera H ONpPEMe BpLIM Ce no HabasHO] BPEIHOCTH HIH M0 ULEHH
KOLITAbA.

HaknajiHO BpeHOBabe HEKPETHUHA BPLIH C€ M0 AO0MYIITEHOM ANTePHATHBHOM MOCTYTIKY, KOjH je

npeasulien y MPC 16 — HekpeTHuHe, NOCTPOjera W OMpeMa, OJHOCHO MO PEBANOPH30BAHOM H3HOCY, KOjH
WIPAKABA HUXOBY MOWITEHY BPEJIHOCT HA JaH PeBalOpu3aLMje, YMambeHO] 3a YKyNmaH HM3HOC WCrpaBke
BPENHOCTH 110 ocHoBy obesspehuBama.

AMopmu@uuja” nekpemnuna, nocmpojersa u_onpeme ce oOpauyHaBa NpONOPLHMOHAIHOM METOIOM TOKOM
NpOLIREHOr KOPUCHOT Beka yriorpe6e cpencrapa. OCHOBHMIY 33 aMOPTH3alUMjy HEKPETHUHA, MOCTPOjerba
ONpeMe UMHH NOLITEHa, OAHOCHO HABABHA BPEIHOCT YMAeHa 3 NPEOCTaly BPEAHOCT YKOIHKO TIOCTOJH.

KOpHCHH BEK Tpajama cBake Moje/liHauHe HeKPEeTHHHE, MOCTPOjerba H ONPEME NPEUCTIHTY]E Ce NEPHOMHYHO.

Ha Kkpajy noc/ioBHe TOAMHE NPOLEEYje Ce /Ia /i Cy HEKPEeTHHHE, MocTpojersa 1 onpema obesspehenn y cxmany
ca MPC 36 — OGesspeljetse cpeicrasa.

OcHOBHe CTOMe AMOPTH3aLIMje 3a NojeNHe FPyTe HeKPETHIHA, MOCTPOjerba 1 orpeme cy caesehe:

Ha3us Crong aMopIM3augje npuIaronTH)
["paliesnnckn objerTH 1.3-8%
Onpema 5-20%
Boawia 14.3-155%
Hameurraj 10-12,5%
Ocrana onpema 33,33 -50%

Iperyien 3HaYajHuX pauyHoBoacTBeHHX noauruka (Hacrapak)
\

Y

Crasina nMoBHHA (HACTABAK) %
]

Ymawewe epeduocmu _neduuancujexux _cpedcmasa CpeicTBa KOfd MMajy HEOrpaHMYeH KOPHCHM BCK
ynorpeGe, Kao Hnp. gooawill, *He nonexky amMopTH3aLMjH, & NPOBEpa Ja JiM je JOULI0 10 YMAmCha HHX0Be
BPEHOCTH BPILM CE HA TOAMUIKHEM HHBOY. 32 CPECTBA KOja MOLIEKY aMOPTH3ALM]H TIPOBEPA J1a JIH je I0mo
10 YMarbetba JoHX0BE BPEIHOCTH BPIIH CE Kajia foraajH WiH H3MEebeHe OKOJIHOCTH YKaKy [1a KibHIOBOACTBEHA
BpenHocT Mokna Hehe Gut HanokHaauBa. ['yGHTaK 300T yMambeha BPEAHOCTH Ce NPU3HAje Y BACHHH H3HOCA 3a
KOjHM je KibHIOBOJACTBEHA BPEIHOCT cpeacTsa Behia ol IberoBe HaIOKHALHBE BPEAHOCTH. HajpokHanuea BpeaHoCT
je spennoct Beha oa (ep BPEAHOCTH CPEICTBA YMAIEHE 33 TPOLIKOBE npojaje u BPSIHOCTH Y yrmotpebu. 3a
CBPXY npouéﬂe yMaierha BPEIHOCTH, CPEACTBA C& IPyNHLly Ha HaJHH)KHM HHBOMMA HA KOjUMa MOry na ce
VIBPIE O/IBOjEHH NPENO3HATIEHBH HOBYAHH TOKOBH (jELMHMUE KOje reHepHIIy romsm-ry) HedmHaneujcka
CpencTBa,0cHM gooawnll-a, KO KOjUX je JOULI0 10 yMaibeha BPEIHOCTH C¢ peBHIMpajy Ha CBAKH H3BELITAjHH
nepuon 360r moryher ykuaama edekara ymarmenha Bpe/IHOCTH.

(2) Hugecmunuone nekpemuune

[MoueTHo BpPEIHOBAIbE MHBECTULMOHE HEKPETHHHE BPILH e MO HAGABHO] BPEIHOCTH WM UeHM Kourraiba. [Tpu
MOYETHOM BPEHOBAILY, 3ABUCHH TPOLIKOBH HabaBke YK/bYUY]y ce y HabaBHy BPEAHOCT WM LIEHY KOLITakka.

HakoH nodeTHOr NpH3IHABAKA, HAKHAAHO BPEJHOBaHKE HWHBECTHIIMOHE HEKPETHHHE BPIIM CE [0 Mojeny
MOLITEHE BPEHOCTH ¥ cknady ca MPC 40 Musectnumona Hekpetnwna. Jlodurak wiu ryOurak Hactao 36or
MPOMEHE MOLITEHE BPEIHOCTH HHBECTUIMOHE HEKPETHHHE YK/bYUyje ce y HeTo N00HTaK Wi ry0uTak nepuosa y
KOJEM j€ HacTao.



3.1.

Hakuanuu u3fnaum ce KanuTanusyjy camo Kaga je peposaTho Aa he 6ymyhe ekoHOMCKe KOPHCTH MOBE3aHE ca THM
u3fauMMa npunacty JpywTey M Ja Moke MoysfaHo Aa ce usMepn. CBH OCTanyu TPOIIKOBH Tekyher oapkaBama
TepeTe TPOLIKOBE MepHoAa y KoMe HacTaHy. Kaza HHBECTHUMOHY HEKpeTHHHY KOPHCTH H:eH BJIACHHK, OHA ce
pernacu(ukyje Ha HeKpeTHHHe, MOCTpojelba W OmpeMy, W 1eHA KILHIOBOIACTBEHA BPENHOCT HA JaH
pexnacuukaLuje rocTaje heHa 3aTeueHa BpeIHOCT Koja he ce Hajajke aMOpPTH3OBATH.

(0) Buonowra cpeocmea

Buosomika cpenctsa ce oamepaBajy npy MOMETHOM NPH3HABAMKGY H HA JIaTyM CBakor GuiaHca crama 1o gep
BPEIHOCTH YMAIhbeHo] 3a MPOLEEHe TPOLIKOBE NMPoAaje, 0CHM Y CiIyuajy ako ce ()ep BPEIHOCT, NP MOYETHOM
fpU3HABamY, HE MOMe MOY3laHo YTBpAMTH. ¥V TOM ciydajy OMONOIIKO CPEACTBO Ce OIMepaBa 1o HabaBHO]
BPEIHOCTH YMAmbeHO] 3@ eBEHTYANTHY WCTIPABKY BPEAHOCTH H EBEHTYAIIHE KyMYJHpaHe ryOMTKE [0 OCHOBY
YMaibetha BpeIHOCTH,

JoGurak/(rybuTak) npu no4yerHoM npu3HaBawy OHONOWIKOr cpercTsa no ¢ep BPeAHOCTH YMameHoj 3a
NpOLECHEHE TPOWKOBE Mpojaje, Kao M NPU NPOMeHH (JEp BPeIHOCTH YMameHO] 3a NpPOLEHkEHe TPOIIKOBE
npojaje, VK/by4yje ce y ocTane Npuxoie Wik TPOLIKOBE Nephoaa y KOME je HACTao.

TTossonpuBpeaHH Npou3Boan yopauu on Ouonowkux cpeacrasa JIpymTea oamepasajy ce no dep BpeHOCTH
YMaIbEHO] 3a MpOoLeheHe TPOIIKOBE MpoJdje Y MOMeHTY youpama.

JloGutar/(ryburak) u3 noyeTHOR MPH3HABAA MOJLOTIPUBPEIHOT MPOM3BOMA MO dep BPeIHOCTH YMameHoj 3a
MPOLEHEHE TPOLIKOBE MPOAAje YK/BYUY]e Ce ¥ OCTale IPHXOAE WIH TPOLIKOBE MEPHO/IA Y KOM je HACTAo.

IIpernen 3navajunx pauyHoBoacTBeHux noauTuka (Hacrasak)
A,
Cranna IMOBHHA (HACTABAK) .

(d) Anam u cuman UHEEHMAP KOjU Ce KWIKYIAMUSHO OMRUCYje

Kao cranno cpeacrso npHsHajy ¢e W TIOMIEKY aMOPTH3ALMjH CPEACTBA afara ¥ CHTHOT MHBEHTapa KOjH ce
KATKYJIATUBHO OTIUCYje, UMjH j& KOPHCHH BeK Tpajama My’H O FOgMHY JaHA W MojeAnHauHa HabaBHA leHa y
Bpeme Habagke cpeactsa je Beha o4 npocedde OpyTo 3apadge no 3anocieHom y PenyOauum npema nocieimem
ofjarsseHoM 1o AaTky! Peny6inukor Oprasa HaulekHOT 33 NOC/I0BE CTATHCTHKE,

CpeacTBa anarta m MHBEHTApa KOja He 3a10BOJLABA]Y ycliose M3 crTaBa "L oBOr uiana uckalyjy ce kao ofprha
cpeacTsa (3ajmxe). .

3a WCTOBpPCTaH ajaT ¥ MHBEHTap KOJU Ce 3aje/[H0 KOPUCTH MOjeJIMHAYHA BPEJHOCT Ce

yrBphyje kao 30Mp n0je/MHAYHUX BPEJHOCTH CBHX HCTOBPCHHX ajlaTa i HHBEHTApa.
Pezepenu denosu

Kao c*ra.rmo'{apcm:'rau MpU3HAjy ce yrpaljeHH pe3epBHH J€J0BH, YH]H jé KOPHCHH BEK Tpajama NyHH O TOAHHY
lana ¥ nojeauHaqHa HabaBHa ueHa y Bpeme Habaske Beha ol npocevHe OpyTo 3apaje Mo 3anocieHoOM Yy
PenyGnuum npema nocneabeM ofjap/beHOM noaaTky PemyGauyKkor opraHa Haile;KHOT 3a MOCIOBE CTATHCTHKE.
Taksu pesepBHH A€N0BH, N0 Yrpalibi, yBehabajy KIbHroBOACTBEHY BPEIHOCT CpeACcTBa Y Koje cy yrpahenu.
Pe3epBHY [1Ie10BH KOjH HE 3a/10BO/bABAjY YC/IOBE H3 CTaBa |, OBOr uiaHa, MPWIHKOM Yrpalie, HCKasyjy ce Kao
TPOLLIAK 110C10BabA.

(oc) Ayzopounu gunancujcxu naacmanu

V oksupy myropouHux (HMHAHCH]CKMX TUTacMaHa uckasyjy ce yuewha y kanuTany 3aBHCHHMX MPasHUX Jvua,
yuemha y kanuTanmy noBe3laHHX NpaBHWX nuua, ydewha y kanmutanmy Apyrux NpaBHUX I, XapTHje o
BPEJIHOCTH Koje ce apike A0 aocreha, nati [yropodHi KPEAMTH 3aBHCHHM M OCTAIMM TOBE3AHHM NpaBHUM
JINLUMA M OCTATH IyropoyHid (PUHAHCH]CKH MiacMaHH.
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[Mo4eTHO NpH3HABALE, KA0 M HAKHAJHO BPEIHOBAIbE AYTOPOUHHX (MHAHCH]CKHX IUIaCMaHa BPILUH CE 110 METOIY
Ha0aBHe BPEAHOCTH KOja MpEACTaB/ba MOWTEHY BPEIHOCT HAZOKHAAE KOja je maTta 3a muX. Y OHnaHcy ycmexa
MCKa3yje ce MpHXO0A Of yJarakd CamMO Y OHOj MepH y Kojoj JpywTBO NpHMM CBOj €0 H3 pacromese
nepacnopehenor nofuTKa KOPUCHHKA yaramwa, 40 Koje aohe Hakon pana cruuama, Jleo M3 pacnouesne Koju ce
npuMu y u3Hocy koju je sehm oxn takeor goOurka cmarpa ce nospahajeM HMHBECTHLHjE H HCKA3yje ce Kao
CMatbehbe HabaBHe BPEAHOCTH HHBECTHLI]E.

[MoueTHO NMpu3HABaH:E XapTHja OJl BPEHOCTH Koje ce aApxke 1o nocneha BpIUM ce no HAGABHO] BPEAHOCTH Koja
npejcTaniba BPeNHOCT HAJloKHA/e Koja je nara 3a wux. HakHajHO Meperbe XapTHja 0/l BpeHOCTH Koje ce JApKe
no nocrieha ce BpIUM 1O JHMCKOHTOBAHO] AMOPTH30BAaHO] BpenHOCTH., BiacHWuke XapTHje 0]l BpPeJHOCTH
pacrnosoKUBe 3a MpoJajy HAKHAIHO Ce BPENHY]Y MO MOWITEHHM TPXKUIIHAM BPEIHOCTHMA Y KOPHCT WIH Ha
TEPET COMNCTBEHOT KaluTana.

['yOuLM Mo OCHOBY yiaratha y 3aBHCHA, MOBE3aHa W Apyra rNpasHa Jula npouemyjy Ce Ha JIATYM CacTaBIbarba
(huHAHCH]CKHX M3BeLNTaja, ¥ ckinany ¢ca MPC 36 v npusHajy ce Kao pacxon y OHiaHcy ycrexa.

IToueTHo NpU3HaBAbe H HAKHALHO BPCAHOBALE AATHX AYTOPOYHHX KPEIHTA BPIUIH CE M0 HaﬁaBHﬂj BPEIHOCTH,
Koja npeacTaB/ba BPeHOCT HAJOKHAZE Koja je aara 3a wuX, TpolKoBM TpaHCakuMje ce YK/bYUYjy Y MOYeTHo
MpH3HABAbE.

Iperaes 3nauajuux pauynosoacresenux nojautTuka (Hacrasak)

Obpraa uMoBHHA
(a) 3aauxe
3anuxe ce pauyHOBOACTBEHO 00yXBaTajy y ckaamy ca MPC 2 3anuxe.

Jaauxe mamepujaia "

Sanuxe matepujana koje ce HabaBbajy oa nobas/baua Mepe ce 1o HaDaBHO] BPEAHOCTH WM 110 HETO NPOAAjHO]
BPEIHOCTH, 8KO je HHKa.
HabGapny BpenHocT MM LieHY KOIITAHkA 3A/IMXa 4YMHE CBH TPQUIKOBH HabaBke, TPOLIKOBH MPOH3BOIE
(KOHBep3Hje) U APYIrH TPOLWIKOBH HACTANN OBONH:EM 3a/IMXa HA HUXDBO CAIAIILE MECTO H CTAILE,

i
Tpowkosu Habaske marepujana obyxpatajy HabaBHy LeHy, yBO3HE JaHHE W Apyre nopese (OCHM OHMX Koje
npeaysehe MOke HAKHAAHO [d [OBPATH 04 NOPECKHMX BJAcTH kao wro je ITJB koju ce moxe ondut Kao
[PETXOMHH MOpe3), TPOWKOBE NPEeBO3d, MAHNMYJIATHBHE TPOLLKOBE M JPYyre TPOLIKOBE KOjH C€ MOTY JHPEKTHO
npunucarn HaGapiy matepujana. IMonyctu, paGartu M apyre clMuHe CTaBKe OAY3MMajy ce npu yrephupamy
Tpoikosa HadaBke.
IlpougHy HeTo, MponajHe BPeIHOCTH 3a/HXa MaTtepujaia y ciyvajy 3acTapefiocTH, CMambetba BPeJHOCTH U 1. Ha
narym cBakor Ounanca crama Bpd noceGHa komucuja kojy obpasyje Ipenacennuk Ynpasuor onfopa dpyuirea.
OGpatyH n3hasa (yTpoLuKa) 3a/HXa MaTepHjaia, BpLUIM Ce 10 METOIM NPOCEUHE Y/Ia3He LeHe.

3anuxe zomosux npouseo0a U HEOVBPUICHE NPOUIGO0IHE P

3anuxe roTOBHX MPOH3BOJA BPEIHY]jY €€ N0 HeHH KOWITAbA WIH TI0 HeTO MPOAajHOj BPEIHOCTH, aKo je HHMKA.
Llena kowrrama o0yXBaTa TPOLIKOBE KOjH Cy JMPEKTHO TMOBE3aHW Ca jeJlMHMLEAMA TPOW3BOJA, Kao 1UTO je
aupekTHa pafHa chara. Ouu, Takohe, oOyxBarajy cHCTEMAaTCKO IOAE/bHBAIGE (PHKCHHX H TNPOMEHJBHBHX
PEeXMjCKHX TPOIIKOBA KOjH HACTAjy NPHIMKOM YTPOLIKA MaTepujaja 3a NPOM3BOJY FOTOBMX MPOM3BOJA.
DHUKCHH PEKUjCKH TPOLUKOBH CY OHH MHIAMPEKTHH TPOLUKOBH [POM3BOAILE KOJH CY Pe/laTUBHO KOHCTaHTHH, Oe3
003upa Ha 00MM NPOM3BOAME, KAO LITO Cy aMOPTH3ALM|@ W OAPKKABabe 3rpaja U ONPeMe, Ko M TPOLIKOBH
pykosoljema u ynpasmaiba. [IpOMEH/bHBY PEKMjCKH TPOLUIKOBM CY OHU MHAMPEKTHH TPOLUKOBH [POH3BOLME
KOJH ce Merajy, AMPeKTHO WIH CKOPO AMPEKTHO, CPasMEpHO NpPOMeHH 00MMa NpOH3BOAKE, Ka0 WTO CY
MHIHPEKTHH MATEPH]aN H HHIMPEKTHA pajiHa cHara.
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Jlone/buBabe (HKCHUX PEAMJCKHX TPOIIKOBA TPOLIKOBMMA MPOH3BOMIEG 3ACHHBA €€ HAa YOOHYajeHOM
KanauuTeTy npou3BoaHux oljekaTa. YoOuuajeHun KanaunTer je npou3Boiba 3a Kojy ce ouekyje aa he y npocexy
OMTH OCTBAPEHA TOKOM BHIIE NIEPUOAA WK CE30HA Y HOPMAIHHAM OKOJHOCTAMA, yiumajyhu npu tom y obsup
l"}’ﬁl-'l'l'al( KanmauureTa YCJ'IC,I[ nnaanaHor ogpn(aaan.aA CTB&pHH HHUBO l'IpOH:;B(}_[J,}bc MOKE J1a ce KOPHCTH, AKO0 jc
npubamKan yooudajeHom kanauntety. M3HoC GHKCHHX peXkujcKnX TPOLIKOBA KOjU CE€ [0/E/bY]Y CBAKO] rPyHH
Npou3BOaa HE MOke fa ce nocnenuyno noseha 300r HUCKE NMPOM3BO/LE MK HEUCKOPUIIREHOCTH MOCTPOjEHbA.
Henonemenn peskHjCKH TPOIIKOBH MPHUIHAJY ¢ KAo0 pacxoj Y Mepuoxy y KojeM cy Hactand. YV nepHoauMa
HeyoOHYajeHO BelHKe MPOM3BOMAME, H3HOC (DHKCHHX PEKHJCKHX TPOIUIKOBA KOjU je N0Je/beH CBAKOj Tpyru
NpoM3BOAa CMakbyje Ce Tako Ja ce 3aiMXe He Mepe H3HAM lleHe KowTama. [IpoMemHBH pPeXujckH TPOIIKOBH
N0JIeJbYjy Ce CBAKO] rPYITH MPOH3BO/IA HA OCHOBY CTBAapHe yroTpede MPOM3BOJAHKX KAMAIHTETA.

Pesynrtat npou3BoaHOT NpoLeca MOKe 1a Oy/ie BUIIe NPOK3BO/a KOjH ce npou3Boe uctospemero. To je cnyuaj,
Ha TIpUMEp, Kala ce MPOoM3BOJE 3ajeHUYKH MPOM3BOAM WM Kaja NoCToje Mpou3Boa M Hycnpoussox. Kan
TPOLIKOBH NPOM3BOIILE CBAKOP MPOM3BOJA HE MOTY NMOceOHO Aa ce ojpesie, Tajla ce 10esbyjy NpoM3BoIMMa Ha
Pa3yMHO| M A0CIEAHO] OCHOBH.

Jpyru TPOWIKOBH YKJbY4Yjy C€ Y LIEHY KOIITama 3aiWXa Camo ¥ Mepu Yy Kojoj cy HACTAIH MPHIHKOM
noBohewa 3aKMxa Ha BUX0BO Cajallibe MECTO U Y cajlallibe cTake, Ha npuMep, y LeHy KoWITala 3a1uxa Mory
CE YK/bY4HTH M HENPOU3BO/IHA PEXKHUJCKH TPOLIKOBH HIIH TPOWIKOBH Y3rajara NPOH3BOA 3a nocebHe KyriLe.

Ilpersiea 3Ha9ajHUX pauyHOBOACTBeHHX noanTHka (HacraBak)

O0praa uMOBHHA (HACTABAK)
(a) 3aauxe (Hacmaeakx)

"KimbyuesH" KOjM ce kopHcTe 3a pacrnopehuBarbe TPOIIKOBA MPH CacTaB/balby KalKyJlaldja lieHa KOITama
yTBphYjy ce Hajkachuje 30 nana mpe fatyma Ounanca W 3a HapeaHd GHIAHC cTamka M MEmhajy ce camo ako ce
OHTHO MpOMEHE OKOJIHOCTH KOj€ Ha HHX yTHHY.

TpomwKkoBH KOjU ce HE YK/bYUYjy Y LEHY KOWITAA 3a1MXa rOTOBUX [IPOM3BOAA M KOjH ce NpH3Hajy Ha Teper
pacxona cy:

a) HeyoOHuajeHO BEMMKO pACHMamke MaTepHjana, pajHe CHAre WK APYTH TPOLIKOBH NPOH3BOAME;

6) T[}DLIIKOBH CKIaNMIITEHA (UCHM aKo TH TpO].I.IKCIBH HHC)" HEONMXOOHN y HPOHEC}' ['IPOH'J.BO,[[H:E ITP(‘.‘ HEPB,H,HE

haze nmpou3BOIHE); e
1) PEMMJCKH TPOLIKOBH aJMHHHCTPALHje KOjJU He jponpHHoce nosohery saiuxa Ha Calanimbe MecTo Wy
cananimhe CTame, H l

1) TPOLUKOBH Mpoiaje.

TpoukosH nosajMibHBama ce He YK/bYUYjy ¥ LEHY KOIITamba 3auXa.

M3na3 3anuxa rotoBUX Npou3Boja yrephyje ce no MeTo/1d NoH/IepHcaHe MpoceyHe LeHe.

HeTo nponajia BpeAHOCT 3a1Xa TOTOBMX MPOM3IBOIA MPEACTARbA ngouemeny MpoajHy BPEAHOCT yMamkeHy 3a
npolemeHe TPOUIKOBE Npojaaje. "

[pouersery TPOWIKOBH NpoJ@je 3anuxa rOTOBMX NPOH3BONA, 3a moTpede coljera OBMX 3aiMXa Ha HETO
MpojajHy BpeaHocT, YTBPHyjy ce Ha a3y NCKYCTBEHOT BHILIETOAHIIILEr, yaenhia 0BMX TPOLIKOBA ¥ TPHXOAHMA
o npoaaje. : X

OTnucHBae 3aIMXa FOTOBHX MPOH3BO/A BPIIN CE 33 CBAKY TPYNY MPOM3BoJa nocedHo.

[lpoueny Hero npomajHe BPEAHOCTH 3alMXa FOTOBHX NPOM3BOAA BpIiM noceOHa komucHja Kojy ofpasyje
[Tpencennuk Efnpanrtor onbopa pymirsa.
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3anuxe pode

3anuxe pobe ce Boje No npojajHkM lienama. OOpauyH pasnnke y LEHN BPLIH Ce Tako J1a BpeaHoCT uinasa pobe
H BpenHOCT pobe Ha 3anuxama Oyae HCKa3aHa Mo METOIH MPoceyHe NOHIepHCaHe LieHe.

3anuxe pobe ce y ciyuajy 3acTapeiocT, CMabetha BPEAHOCTH W CJ1. HA IaTyM cBaKkor OMiaHca cTama CBOJIE Ha
HETO NPOAjJHY BPEIHOCT.

Hero mponajHa BpeQHOCT MpeicTas/ba NPOLSHEHY [PONAjHY BPELHOCT YMAmbeHy 3a MpOoUeHmheHe TPOIIKOBe
npojaaje.

[Tpouemenn Tpowkosyu npoaaje samnxa poGe, 3a notpebe cohewba OBUX 3alMXa HA HETO NMPOAAJHY BPEOHOCT,
yTBphyjy ce Ha Gaszu uckycTBeHOTr BHIIEroAMber yucuifia OBUX TPOILIKOBA y MPHX0ANMA O/ fpodaje pobe.
VYrephuBame HeTO NpojajHe BPeAHOCTH BPIIK CE 3a CBAKY CTABKY 3a1uxa pode noceGHo,

[lponeny Heto npoaajue BpemHOCTH 3anmnxa pobe Bpum nocebHa komucHja kojy oOpasyje Ilpexpceanuk
Ynpasuor onbopa [lpyiuTsa.

(0) Cmanna cpedcmea Hamersena NPoORju i cpedcmea NOCA0eana Koje ce obycmueba

JpywTBo NpH3Haje 1 UCKa3yje CTAIHO CPEACTBO (MM PACcTIONOKKUBY TPYITY) KAo CPEACTBO HAMEHEHO MpoaajH y
cknagy ca MCOH 5 Cranna cpeactsa HameleHa MPoOAajH W MOCHOBAaba KOja MpecTajy ako ce Herosa
KIbHIOBOACTBEHA BPEAHOCT MOKE NPBEHCTBEHO NOBPATHTH KPO3 MPOAajHy TPaHCAKLHjy, a He KpO3 HacTaBak
kopuiuhiema,

Ha 6u cpeactso Guito kiacuukoBaHo (IIPU3HATO) KAO CTATHO CPEACTBO HAMEILEHO MPOJAJH, TIOPE YCI0Ba U3
crasa l. 0BOr wiaHa KOj¥ NPOMCTHYE M3 Ae)MHHLM]E TOT CpeAcTBa, MoTpebHo je aa Oyay WCMymeHH jour u
cnenelin ycnosu:

— CPe/CTBO MOPa OMTH AOCTYITHO 338 MOMEHTAIIHY [TPOJA]y Y CBOM TPEHYTHOM CTamby;

— npojaja cpeacrsa Mopa GUTH jako BepoBaTHA y POKY Of jellHe ToJMHe O JaHa MpH3IHaBamka Kao CpeicTBa
HamereHor npogaju. OBaj ycnoB noapasymesa 1a ce CauMHW NiaH npojaje Wi J0Hece OTyKa O Mpojaju
CPEACTBA H JIa CE 3arnouHe ca TpakemeM Kynaua (jaBHa npojaja, HeNnocpeaHH NPEroBOpH ¢a MOTEHLHjAIHHM
Kynuuma 1 ¢n.), Jla 61 npojaja cpeactsa Guna jako BepOBaTHA MOpA MOCTOjaTH TPXkHILTE 3a TO CPEACTBO, a
noxyhena uena mopa Guti pasymHo yrephena, tako aa omoryhasa npozajy cpeicTsa y poKy O/ rOAMHY JaHa,

Ipernea 3nauajuux pauynoBoacreenut monuruka (HacraBak)

]

O6prua nmoBuHA (HACTABAK)

Cpe/icTBo Koje je OTHHCaHO (4MOPTH30BAHO), OJHOCHO CPEACTBO YHja je HEOTMHcaHa (cajaiuma, OJHOCHO
KibMIOBOACTBEHA) BpeaHocT Ge3HauajHa Hehe OHTH NPU3HATO KA0 CPEACTBO HAMEILEHO MTPOIAjH.
CTajHO CpedCTBO KOjE je MPU3HATO KAao CPeCTBO HAMElbeHO NPoAajh Mepu ce (McKasyje) no HIDKeM H3HOCY 011
KHMIOBOACTBEHE BPEJHOCTH U (ep (nowTeHe) BpeHOCTH YMakeHe 3a TPOLIKOBe Npojaje.
KiHIroBoACTBEHA BPEAHOCT je Calaliba BPEIHOCT HCKa3aHa Y MOCJIOBHAM KibHraMma.

dep (nowTeHa) BPEAHOCT je M3HOC 3a KOJH CPelcTBO Moke- na Oyne pasmermeHo, niu obasesa WIMHPEHA,
u3mely oGaBeTeHHX H BOJLHITX CTPAHA Y HE3ABMCHO] TPAHCAKIIMH, Tj. TPIHMIIHA BPEIHOCT HA JaH MPOJaje.
TpowKoBK Npoaaje cy TPOUIKOBH KOjH €& MOTY AMPCKTHO NMPHITHCATH MPOJAjH CPeACTBA W KOjU HE 00yxBaTajy
(uHaHCHjCKe TPOLIKOBE U TPOIIKOBE MOpe3a Ha mpuxoA. TPOUWKOBHM Mpodaje onMepasajy ce Mpema Calaliboj]
BHCHHH, @ He IlpeMa BHCHHH Koja ce odekyje y MomenTy Oyayhe npoaaje.

(8) Kpamxopouna nompaxcueaia u nAacmani

Kparkopouna rnorpakusamba O Kynaua W KpaTKOPOUHH (HHAHCHMJCKH [UIACMAHH MPH3HAJY CE Ha OCHOBY
PauyHOBOACTBEHOT JOKYMEHTA Ha OCHOBY KOTa HACTaje AY/KHHUYKO — MOBEPHAAUKH OJHOC. AKO C& BPEIHOCT y
HNOKYMEHTY MCKasyje y CTPAaHOj BATyTH, BPLIM C¢ NpepayyHaBaibe y U3BELITAJHY BATYTY MO CPEAmEM Kypcy
paxehem Ha gau Tpancakuuje, [lpoMene neBH3HOr Kypca o[ faTymMa TpaHcakuWje 1O naTyma Hamjiare
HOTPAXKHBAE MCKA3Y]Y C€ KAO KYPCHE PaziiuKe Y KOPHUCT MPUXOIA HIIH pacxona.

OTnHe KpaTKOPOYHMX [OTPaKMBaka W (PMHAHCH]CKHX MIacMaHa KOA KOjUX MocToju BeposaTHORa
HEHANNAaTHBOCTH BPUIH C& HHMPEKTHUM OTIMCHBAKEM, JIOK CE Y clydyajeBuma kana je nemoryhHocT Harnare
M3BECHA 1 OKYMEHTOBAHA, OTMHC Y LEJTHHH W JENTHMUYHO BPIIM IMPEKTHUM OTITHCHBAFEM.
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Muaupextan oTnue ce yrsphyje 3a cBa noTpakusama 01 YHMjer je poka 3a HamaTy NpoTeKao HajMame 60 mana
[pH 4YeMY €€ MMa ¥ BHAY CTapoOCT MNOTPAKHBaMa, €KOHOMCKM MOJ0XKA] W CONBEHTHOCT AYKHHKA Kao W
HCMOI‘}'hHOCT HamjaaTe peaoBHHM ITYTEM.

HHHHPEKT&H OTITHC BPUIH CC HA OCHOBY OdleKe JEHEPARNOS dupexmapa, AOK NPEJIOre 3a OTNMC Yy TOKY I'OAUHE
M Ha Kpajy ro/IMHE LIEHTpalHa MOMHCHA KOMUCH]a.Ha Npewior crykbe npoaaje.

(2) F'omosuna u zomoeuncKku eKeHeaIeHmMu

['0OTOBMHA M rOTOBMHCKHM eKBHBANEHTH 00yXxBaTajy: HoBall y Onarajuu, aernosure no sulierwy koj Ganaka, apyra
KPaTKOpO4YHA BUCOKO JIMKBMIHA yjarawa ca npsoOuruum poxom pocrieha 1o Tpu meceua win kpahe u
npexopadera no tekyhem pauysy.

[Ipexopauema o texyhem pauyny kracupuKkoBana cy kao oDaBese N0 KpeaMTUMa y OKBHpY Tekyhux obasesa,
y GunaHcy crawsa.

BanOuiancna cpeincrsa n obasese

BanbunancHa cpeacta/obaBese yKbyuyjy: UMOBHHY Y3€TY y 3aKyll, OCHM CPEICTaBAa y3€THX Y (JMHAHCH|CKH
3akyr, pofy Y KOHCHIHAallMjH, Matepujan npumibeH Ha obpajxy W Jopajly M OCTana CpeicTsa Koja Hucy y
BracHuwTey JlpymTea, kao H notpakHpama/obasese no uHcTpymeHTHMa obe3behemwa rnahama kao wro ¢y
rapasumje i Apyrd odJIuUM jeMcTea,

IIpernen snauajunx pauynoBoacrsenux noantuka (Hacrasak)

OcHOBHH KATHTAJI

]

L%
MHHIHjaTHO, OCHOBHH KamHTall ceé HCKasyje y BHCHHHM NpoueHeHor ynora y JIpywTBo / OAHOCHO YWHe ra

ynnahenn kanuran u ymucanu Heynnahenn kanwran. Takohe, OCHOBHM KanuTan YMHE W OCTand ODJIHUM
OCHOBHOI' KanuTaja KOjH 10 CBOOj CYWITHHM HE MPACTaB/bajy OCHOBHH Kanutan ( (OHIOBM 3ajeaHHuKe
MOTPOLILE U CIl.)

[lpomene Ha OCHOBHOM KamWTATY BpHIE CE HCK/BYYHBO MPEMa MpaBHJuMa MpOIMCcaHuM 3aKOHOM O PUBPEAHHM
ApYIWITBHMA & CBE NMPOMEHE HA OCHOBHOM KanmuTayry PErHcTpyjy ce ko oarosapajyher Perucrpa.

i
OCHOBHH KanHTal WCKAa3aH y JMHApHMA ce He Mema npema npovenapa Kypea EYP-a waxo je y Peructpy
ynucaHa BPeJAHOCT ¥ €BPHMA, '

Jlyropouna. pe3epsHcama

Pesepsucaiba 3a 00naemaibe 4 04YsaIe HCHUBOMHE CPEOUNe, PeCInpYKMYPUPAse 1 0OUIMEemHe 3AXmeee e
npusHajy: kaha Jipyurrso uma nocrojehy 3akoHcky wiu yrosopHy obasesy koja je pesyarar npouumnx gorabaja;
Kaja je y Behoj MepH BepoBaTHHje HETO WITO TO HKje aa hie noaMuperwe 00aBese NIMCKUBATH OJIMB CPEICTABA;
Kajla ce MOXE Moy3JaHo MPOLEHUTH M3HOC obasese. PesepBucara HaMerbeHa PeCTPyKTypupamy o0yxBarajy
nexHane 300r OTka3WBama 3jaKyna u ucrnnare 30or packuia pajHor OJHOCA ca pajHuuMMa, Pesepercama ce He
npusHajy 3a 6yayhe mocnosue ry6urke.

Kana nocrojn onpehenn Gpoj canunux obasesa, BepoatHoha na he noamupeme o0aBe3a W3HCKMBATH OLIHB
cpencrasa ce yTepliyje Ha HUBOY THX KaTeropuja kao uenuHe. PesepBHcarbe ce MpH3Haje Yak M OHJA kaaa je Ta
sepoBaThoha, y ognocy Ha 610 kojy oa obaBesa y HCTO] KaTeropuju, Mana.

Pesepprcame ce oamepasa no Canaiimo) BPEJIHOCTH W3fatka notpeOHOr 3a u3Muperbe obaseie, NMpUMEHOM
JIACKOHTHE CTONE Mpe nope3a Koja onapaxkasa Tekyly TPRHIIHY NPOLEHY BPCIHOCTH 34 HOBALL M PH3HKE
riosesane ca odasesom. [orehame pesepsrcarsa 300r HCTeKa BpeMeHa ce HCKasyje Kao TPOLIaK KamaTte,
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Jlyropouna pesepBHcara oOyxBatajy pesepBHCabha 3@ HaKHaoe 3anocieHuma. OJMEpaBambe pe3cpBHCAbA
BPILIM C& Y M3HOCY KOJH NpeAcTaB/bd Haj0O/by MPOLEHY W3JATKA HA JaH CacTaBlbaka OWIaHCa CTama KOjH je
notpeba 3a nsmuperse 6y ayhux obasesa.

Pe'scpsncarbc ¥ HapeﬂHHM oﬁpaqyﬁcxnm nepuom—ma nehe ce GﬂMePaBaTH HPHMEHOM JHCKOHTHE CcTorne npe
nopesa Koja oapaxkasa Tekyhy TPKHIIHY OPOUEHY BPEAHOCTH 3a HOBALl M PHIMK noBe3aH ca obase3om, seh he ce
Y3UMAaTH NOAALH KOJH cy Mo3HaTH Ha aaH 31. neueMOap 2012, ronuue.

Obagese mo KpeaHTHMA

Obaseze no kpeluTHMa ce WHHLUMJATHO NpHIHA]Y 10 (ep BpeaHOCTH NMpHIMBA, 6€3 HACTAIMX TPAHCAKIMOHHX
TPOLIKOBA. Y HapeaHuM nepuoaumMa obape3e Mo KpeJHTHMA Ce MCKa3yjy Mo aMOpTH30BaHoj BpeiHocTH. Cee
pamtuke uiMely octBapeHor npuinea (YMambeHoTr 3a TPAHCAKIHOHEe TPOLIKOBE) M M3HOCA OTIUIATA, TPH3HA]Y Cce

y Gunaney yenexa y nepuony kopuuhera kpeaura npuMeHoM MeTojie edeKTHBHe KaMaTHe CTOTIE.

O6asese 1o kpeauTnma ce Knacnukyjy kao texyhe oGasese, 0cMM yKOAHKO AreHuMja Hema 6e3yClOBHO NPaBo
Ja OJTON H3MHpee oDaBesa 3a HajMare 12 meceun HakoH aaTyma OuiaHca CTama,

Obasese npema gqodaB/baiuMa

OGasese npema 100aB/baunMa ce HHHLMJAIHO HCKa3yjy no (ep BPEeIHOCTH, @ HAKHA/IHO Ce OIIMEepaBajy mpema
AMOPTH30BAHO] BPEAHOCTH,

Ilpernea sHauajunx pauyHoBojacTBeHux nojutuka (HacraBak)

[Topes na poGur

Texyhu nopez na 100HT

ITopes na no0uT npeacrasba H3HOC KoOjW ce obpauynasa v ninaha y cknany ca 3akoHOM O ropesy Ha J00uT
sakehnm v PenyGauum CpGuju. Ctona nopesa na qodut 3a 2012, roguny u3socn 10% u nnaha ce Ha mopecky
OCHOBHLY yTBpheHy nopeckum dunancom. [lopecka ocHoBMma MpHkasaHa y nopeckoM GHIAHCY ykibyuyje no6uT
NpUKa3ay y 3aHH4HOM OWIAHCY yenexa M KopekuHje aeurncate nopeckim npormcima Penybmike Cpouje.

[Topecku nponucu PenyOnuke CpOuje ne npensubajy moryhiHoCT na ce nopecku ryduuM w3 Tekyher nepuona
MOTY KOPHCTHTH Kao OcHOBA 3a nospahaj mopesa nnaheHor y npeTxoiHMM mepHonanMa. MefhyTum, ryGuuM u3
Tekyher nepnoga Mory ce npeHeTH Ha pauyH noburaka u3 Oyayhux 00pauyHCKUX MEpHOA, alli HE OYKe Of TET,
OIHOCHO IECeT IOANHa, N

Onnoxenu nopes Ha 7006MT

1

Opnokenn ropes Ha 106Ut ce obpauynasa kopuihiemem Merone yTephnsama o6aBesa npema GuiaHcy cTama,
3a NPHUBPEMEHE payuKe Npousalie w3 pasnuke wiMely rnopecke ocHoBe NOTpaXcHBaiba W obaBesa y Ounaucy
CTaA H HXOBE KibHIOBOICTBEHE BPELHOCTH.

Baxehe nopecke crone Ha jgatym Ouianca crama WM [0pEcKe CTONE Koje Cy HAKOH TOI JaTyMa CTynuje Ha
CHATY, KOPHCTE ce 3a yTBphHBabe pasrpaHHyeHOr H3IHOCA MTOpe3a Ha JA00HT.

Omnoxena nopecka cpeicTsa ¢y H3HOCH nopesa u3 noburu KOjH MOy Jia Ce IOBpATe y HAPEIHMM MEepHoarMa
Mo OCHOBY OAOMTHUX MPUBPEMEHHMX Pa3NHKa, Pe3epBHCAa 3a OTnpemMHMHe no ocHory MPC 19, pacxopa mo
ocHOBY 0De3ppelierba UMOBHHE, pacXo/ia Ha UME JaBHHX NPHX0a, HEHCKOpHIIREHMX NOPECKUX KpeauTa Koju ce
MpeHoce Y HapeaHy Mepuojl U MPUIHATHX Mopeckux ryduraka,

Omnoxkene nopecke obaBe3e cy WIHOCH nopesa w3 J1o0UTH Koju ce nuahajy y HapeaHuM MepHoauMa Mo 0CHOBY
OMOpe3uBHX MPUBPEMEHHX PaA3HKa.

Onnoxene nopecke ofapese ce MPH3HA]Y 3a CBE ONMOPE3IHBE NpUBpeMeHe pasnuke. OLI0MEeHa NOpPecka CpencTsa
ce MpH3Hajy 3a ce oA0MTHE NpUBPEMeHe paliuke K edexrte npeHeTor ry0uTKa W MOPECKUX KPEAMTA Ha MOPECKH
Gunanc [lpywrsa, Koju ce MOTY NPEHOCHTH, JIO CTeneHa A0 Kojer he BepoBaTHO MOCTOjaTH ONoOpe3usa A00HT 0t
KOje ce O/UI0MeHa MOPECKa CPEACTBA MOTY HCKOPHCTHTH,



39.

3.10.

3.11.

OpnoxeHH Nopes ce KibIKK Ha TepeT WK Y KOpHCT Ounanca yenexa, 0CMM Kaja ce OJIHOCH Ha TMO3MLHje Koje ce
KbHAC IHPCKTHO ¥ KOPHCT WJIA Ha TCPCT KalMTaja,

Ipumama 3anociaenux

ApywTeo HeMa CONCTBEHE MEH3MOHe (OHAOBE M [0 TOM OCHOBY Hema uiaeHTH(MKoBaHe obasese Ha aan 31.
neuemOap 2016. rogune.

V cknamy ca npornHcHMa Koju ce npuMetsyjy y PenyGnuum Cpbuju, pywtso je y obasesn aa ruiaha gonpunoce
npxaBHuM (poHnosumMa kojuMa ce obesdeljyje coumjanna curypHoct sanocnennx. Ose obasese ykmyuyjy
JOTIPHHOCE 3@ 3aNOC/IEHe HA TEpeT roc/ojaasia y Hu3HocuMa o0pauyyHaTHM MO CTOMAMAa  IPOTIMCAHHM
peneBaHTHUM 3aKOHCKUM nponuckma. Jlpyrso je, rakolje, obase3ro ja oi OpyTo nuara sanocieHux 00ycrasu
JOTPHHOCE M @ MX, Y MMe 3anocieHHx, yrmiaty Tim ¢GoHaoBuMa. JlonpHHOCH HA TepeT rocjioiasua
HOTPHHOCH Ha TEPET 3aMOC/eHOr Ce KibIMKE Ha TEPET pacxo/a nepHosa Ha Koju ce onHoce. HakoH M3BpIIEHHX
yiiata jgonpuHoca, J[pywTso Hema Oa/bMX 3akoHCKHX obaBe3a y norneny Oyayher mmahama aonmpHHOCR
YKOJIHKO (POHA HeMa J0BOJBHO CPeACTaBa fa MemiatH cBe OeHedHLMje 3an0CieHHMa KOjH Cy Ce MEH3HOHHCATH.
Buwe nnahenn 10onpHHOCH ce NpH3HAjy Kao CPeACTBO Y M3HOCY KOjH ¢& MOXKe pedyHIMpaTH WK Y H3HOCY 3a
Koju ce Moke ymamwuTh 6yayha obaresa 3a nnahaie porpunoca.

IIperniea sHaYajHHX pauyHoBoAcTBeHHX noauTHka (HacraBak)

IpuMamsa 3an0¢JIeHHX (HACTABAK)

Y cknaay ca [NojeaMHa4HUM KONEKTUBHUM YrOBOpoM O paty, JlpywTeo je y ofaBesu [a MCIIaTH OTIPEMHHHE
NPHIMKOM O/JIACKa Y [MEH3Hjy HIH NP MPecTaHKy PajJHOr OJHOCA N0 CWIK 3akoHa 30o0r ryOMTKa pajmHe
CNOcOOHOCTH — Y BHCHHH TPH MPOCEYHE 3apaie Koje je 3arnocieHl OCTBAPHO Y MECeLy KOjH [IPETX0AH MEceLy y
KoMe ce ucrurahyje oTnpeMHHHA, KOje 1pH TOM He Mory OWTH Maibe Ofl /IBe NPOCEYHE 3apaje Mo 3anocieHoM
ucriahene y Jpyirpy 3a Mecel, KOjH NPETXOAM Mecelly Y KOMe Ce BPIIH HCIaTa OTNPEMHUHE, 0OJHOCHO TPH
npoceqHe 3apazne 1o 3arocieHom uennahene y npuspean y PenyGmnuu CpGujn npema noclne/ithe 00jaBbeHOM
NMOJATKY HAIIEKHOT penyblinyKor OpPraHa, ako je TO 3a 3anoCieHor MoBOJbHHU]E,

Ipuinasame npuxoja

1]
Ilpuxon yibydyje (ep BPeIHOCT MPHM/LEHOr H3HOCA WIH MOTPAKHBALA 110 OCHOBY Mpoiaje poba u ycayra y
ToKy HopmanHor nociiosatsa [pyurrsa. Ilpuxon ce uckasyje 6es I1]IB-a, nospahaja poGe, pabara u nonycra y
TPEHYTKY [IPe/IacKa BJIACHHIUTBA M 3HAYAJHHX PH3UKA BE3aHHUX 3a JaTH MPOW3BOJ Ca NMPOAABLA HA Kylua,

JIpywITBo mipM3HAje NPUXOJA Kaja ce W3HOC MPHXO0Aa MOKe noysﬁ,a:}o M3MEPHTH, kaja je seposaTHo aa he y
Gyayhroct [IpymiTeD MMAaTH eKOHOMCKE KOPMCTH M Kajd Cy HCHYHEHM [10CeOHH KPHTEPHjYMH 33 CRAKY 0/
akTMBHOCTH JIpyIITBa Kao WITO je y Jla/keM TeKCTy Ormicaro. M3Hoc npusp/a ce He CMaTpa 10y3/[aHO MEpJbHBHM
CBE JIOK ce He pelle cBe NoTeHIMjanHe obaBeze Koje MOry HactaTH y Besu ca npojajom. Ceoje mpolexe
JIpywITBo 3acHMBAa Ha pe3ynTaTHMa M3 TPETXOAHOr MoCioBawa, y3uMajyhn y o03up Tun Kkynma, BpCTy
TpaHcaklHje P}tCﬂcuH[t)}i‘lHOCTH CBAKOT MOCIA,

* . "
JlpywrtBo 0CTBAPYje NPHNOAE 110 OCHOBY TIPOJIAJE ¥ MPOMETY H BEIHKO/MIIO CONCTBEHUY POHIRO/A.
Takolje Apyuriso ocTeapyje NPHXOLE 01 3AKYNHHHA,
.

\
L%

[pusnaBame pacxoma

[TocnoBHr pacxoau 00yXBaTajy CBE TPOWIKOBE HACTANE Y BE3W €a OCTBAPEHHM TMOCIOBHHM MPHXOAMMA H
OJIHOCE €& HA TPOLUKOBE MaTepujana, eHeprije  ropusa, TPOLIKOBE 3apaaa M HakHaja 3apana, aMOpTH3ALM]Y,
[POH3BO/IHE YC/Iyre W HemaTepHjaine Tpolukose. [Ipu3Hapatbe pacxoa BPLIH ¢& HCTOBPEMEHO Ca IPU3HABALEM
NPUX0/IA PAH KOJHUX Cy TH PACXOIH HAacTaiy (MPUHLMI Cyye/baBaiba MPHXOAA U PacXxosa).
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3.12.

3.13.

ITpersien 3HauajHuX pauyHoBoacTBeHHX nosuTHka (HacraBak)

Ilpuxoan u pacxoan Kamara

Kamare nactane no OCHOBY MIacMaHa W TOTPOKHBAMKA M3 TMOCIOBHHX OHOCA HCKa3yjy €€ Y OKBHPY
(prHaHcHjoKkMX npuxona y o0pauyyHCKOM MEpPHONY Y KOME Cy HacTale.

Kamata 1 ocTann TpOIWIKOBH no3ajM/bHBarba 00yxBatajy ce Ha cienehy HauMH: TPOIIKOBH M03ajMJLHBAbA KOJH
Ce HEMOCPEHO MOTY NMPHUIHCATH CTHLARY, HIrPalibi WIH H3pajiH CPEACTaBa KIacH(DUKOBAHOLr 3d HPUIIMCHBALE
TPOLIKOBA NMO3ajMJbHBakba (CPeCTBO 3a Koje je noTpedHO 3HauYajHO BpeMe ja Ou ce ocrnocobuno 3a ynortpeby,
OIIHOCHO NPOJAjJy) KanuTanu3yjy ce Kao aeo HaDaBaBHE BPEIHOCTH TOF CPEACTBA, a4 CBH OCTAIH WY HA TepeT
pacxofia MepHO/IA Y KOME CY HACTAJIH.

Jakynu
(a) Hexkpemnune, nocmpojersa i onpema

3akynu rae 3aKynojaasall 3apikaBa 3HAYAJHU]H €0 PHUIMKA M KOPHCTH OJ BJIACHMINTBA KIAacH(HKYjy ce Kao
onepatuBHH 3akynu. [lnahama H3BpLIeHa MO OCHOBY OTIEPATHBHOT 3akyna (yMaieHa 3a CTHMYyJIalmje 1o0ujeHe
O/ 3aKYNOJABLA) HCKa3y]y ce Ha TepeT GuiaHca ycnexa Ha NpoONopUHOHATHO] OCHOBH TOKOM MEPHO/A Tpajara
3aKyna.

Jpywreo y3uma y 3aKyn MOjelHHe HEKPETHHHE H Onpemy.. 3akyll HEKpEeTHHHA, NMOCTPOjeiba W ompeme, rie
Jlpy1uTBO CYIITHHCKH CHOCH CBE PH3MKE M KOPHCTH O BIACHMILTBA, KnacHpHkyje ce kao HUHAHCHJCKH 3aKyIl.
DUHAHCHjCKM 3aKyNH Ce KaluTaliH3yjy Ha MOYeTKY 3aKyla [10 BPELHOCTH HUKOj 04 (hep BpelHOCTH 3aKyIIbeHe
HEKPETHHHE W CaJalllke BPE/IHOCTH MHHIMAIHKX M1aharsa 3aKyNHUHE.

Cpaka 3akynHHHa ce pacnopeljyje va obGageze u (MHAHCH]CKE pacxoge Kako OM ce MOCTHI/IA KOHCTAHTHA
MEPUOMYHA KaMaTHa CTOINa Ha npeoctain uiHoc obaseze. Onrosapajyhe ofagese 3a 3aKyITHHMHE, yMareHE 34
(UHAHCH]CKE pacxolle, YK/bY4yjy ce ¥ ocrane nyropovse obasese. Kamare kao mco ()MHAHCHjCKHX TPOLIKOBA
HCKasyjy ce y Oumancy ycrnexa y TOKY nepuoja Tpajarba 3akyra Tako da ce Ao0Mje KOHCTaHTHA NMepuoaHYHa
KamaTHa CToTia Ha MPeocTain H3HoC o0aBese 3a CBaKH MepHo/L

1%

Hekpernnne, noctpojersa ¥ onpema creveHy Ha Oa3u bHHAHCH]CKOT 3aKyna aMOpTH3Yjy ceé Y TOKY nepuoja
kpalier o1 KOPUCHOT BEKa TPajara CpelCcTBa WK [epHo/ia 3aKyTa.

Kana je cpenctso maTo y onepaTHBHM 3akyn TO CPeJICTBO CE MCKasyje y OHiaHcy cTamba 3aBHCHO OJI BpCTE
cpejcTaa,
N

L]
ITpuxon o 3akynHiHE NPU3HAje Ce HA NPONOPUHOHANHO] OCHOBH Y TOKY MepHo/Ia Tpajatbha 3akyna.

(0) Ipaso na kopuwiherve semounima . 1

Ilpago Ha kopuulighe 3eM/LHIITA CTEYEHO Y MOCTYIKY CTATYCHE NMPOMEHe /WM Kao OABOjeHa TpaHCakuuja
Kpo3 ucniary Tpefioj CTpaHM TpeTHpa ce Kao HeMmaTepHjanHo ynarame. HematepujanHo ynarame uma
HeorpaHnueH ;gopncuu BeK ynotpede M Moieke peBHIHPAY Y MOy YMamema BPeIHOCTH Ha TOJIHIIHEM
HHBOY.
.

[lpaBo Ha KOpuiihere 3eMJbHLITA CTEHCHO KPO3 OABOjeHY TPAHCAKLMjy MCIUIATOM JOKATHMM OpraHuMma
yHampes 3a ueo nepuoa kopuirhera TpeTHpa ce Ka HeMaTepHjalHO Yirambe 1 OTIHCYje Y TOKY MepHoaa Ha KOjH
je nodujeHo Ha kopuuihemwe.
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IIpersiea 3Hauajuux pauyHoBoacTBeHHX noautuka (Hacrapak)

3.14 Haknaano ycTanoB/beHe rpemke

4.1.

HMcnpaBka HaKHaJHO YCTAHOB/LEHHMX MATEPHjaTHO 3HAYAJHWX TPENIAKAa BPIIN C€ NMPEKO pe3yiTaTta PaHwjux
ronuHa, y ckaanry ca MPC 8 — PauyHOBOICTBEHE MONUTHKE, MPOMEHE PauyHOBOJICTBEHHX MPOIIEHA W IPEIIKE,

MarepujanHo 3Ha4ajHOM rPEUIKOM CMATPa e rPelika, Koja je y I0jeIHHAYHOM H3HOCY WIH Y KyMYJaTHBHOM
M3HOCY ca ocTanum rpemkama seha on 5% yxkynHux npuxona.

HaxHanHo yCTaHOBIEHE IPEIIKE KOje HHCY MATepPHjalHO 3HAa4ajHe HCIPaBsbajy ce Ha TepeT Pacxoja , 0JHOCHO
Y KOPHCT MPHXO0a NEPHOIA Y KOjeM CY MAEHTHpHKOBANE.

Ynpas/bame PUHAHCHJCKHM PH3HKOM

- -

Dakropn QHHAHCHJCKOI PH3HKA

[Mocnosare [pyinTea je M3N0KEHO PasANYMTHM (PUHAHCHjCKHM PH3ULMMA! TPRULIHH PH3HUK (KOjH 00yxBara
PH3HK 01 NPOMEHA KypCeBa CTPAHHUX BAyTa, PH3HK 0 poMeHe (hep BPeAHOCTH KAMATHE CTOINE, KAMATHH PA3HK
FOTOBHHCKOT TOK4, PH3UK O[] MPOMEHE 1IEHA, ¥ PU3UK O/l MPOMEHE KYPCEBa CTPAHUX BAIYTa), KPEAWTHH PH3HK,
PH3HK JIMKBHAHOCTH H PH3UK TOKOBA roroBuue. Yipasibaime pusuimma y JIpywrsy je ycmepeHo Ha
HACTOjdr:€ Ja C€ Y CUTYALHjH HeNpeaBHAHBOCTH PUHAHCH]CKHX TPHKULITA NOTEHUHjATHH HEraTHBHI YTHLIAJH Ha
(uHancHjcKO nocnosawe [lpyluTBa cBeIy Ha MUHHUMYM.

Yrpagbame puzuuuma obasma Ounancujcka ciayxba pywrsa y ckialy ca nolutHkama oZ00peHuM o
crpaHe YnpasHor oadopa.

(@) Tpacuwinu pusuk

Puzuk 00 npomene Kypeeea cmpanux 6anyma

- 4 o .
Jpywrso nocnyje y mehyHapoanum okBUpHMa M H3M0KEHO je PU3MKY NPOMEHA Kypea CTPaHMX BalyTa
KOjH MPOMCTHYE U3 NOC/IOBAk:A Ca PA3IMYUTHM BATYTaMa.

Puzuk 00 npomene yeua

JIpyWITBO je M3NOKEHO M PU3HMKY NPOMEHA LICHA BIACHWYKHMX XapTuja ol BPEeAHOCTH ¢ 063upoM ma cy
yharawa Jlpymrea knacHukosaHa y OmiaHcy crama RA0 PacriofioKMBa 33 NPOAAjy WIH Kao
(unancujcka cpeacTsa ro (ep BPEAHOCTH YHjH ce edeKTH npomeHa y (dep BpenHocTH HCKalyjy v
Ounancy yenexa. JIpyuIteo Huje H3NOKEHO PHIHKY NPOMeHa liena pobe.

Fomosuncku mok u pusux 00 npomene gep apednocmu kamamiue Cmone

Bynyhy na Jlpymteo Hema 3HauajHy KAMATOHOCHY MMOBHHY, NPHXOA M HOBYAHH TOKOBH Y BE/IHKO] MEpH
cy He3aBHCHH 0/1 ]'IPOMCHa 'I'P)KHI.I.IHHX KaMaTHHUX CTona.

Pusuk on npomena (pep BPeIHOCTH KaMaTHE CTOTE MPOMCTHYE M3 Iyropounnx kpeaura. Kpeanrn matw
10 NPOMEH/BHBUM KaMaTHUM CTONama u3naxy JlpylITeo KamMaTHOM PH3MKY HOBYaHOT Toka. Kpemnt
JaTH Mo QUKCHMM KaMaTHUM CTOMAMa M3naky JpylITBo pH3HKy npoMeHe dep BPemHOCTH KPeauTHHX
cTOMNa.



Ynpasbame PHHAHCHJCKHM PH3HKOM (HACTABAK)
(6) Kpedumiu pusux

Jlpylwrso Hema 3HaudjHe KOHLUEHTpaLMje KpeauTHor pusuka. JpywrTeo uma yrepheHa npasuna kako On
00e36eHn0 1@ ce npojaja NpoM3BOJAA HA BeJIMKO 00aB/ba KyNUMMa KOjH MMajy oaroBapajyhy kpeawTHy
uctopujy. Ilponaja y npomery Ha mano obaBba c€ rOTOBHHCKH.. YUECHMLUM Y TPAHCAKLUM]H M FOTOBHHCKE
TpaHCcaKImje cy OTPAHMYEHH Ha (DHHAHCH]CKE MHCTHTYLIM]E BHCOKOT KPEANTHOT P&jTHHIA.

Obesbelietbe 0N KPeIUTHOT PH3HKA YCTIOCTABLEHO je Ha HuBoy JlpyiiTea. KpenuTHH PH3HK HacTaje: KoJ MOTOBHHE H
TOTOBUHCKWX €KBHMBAJEHaTa, ASPHBATHHX (MHAHCHM]CKMX HHCTPYMEHATa M JIENo3uTa y OaHkamMa M (DHHAHCHJCKHM
HHCTHTYLIHjaMa; U3 M3NOKEHOCTH PH3HKY Y TPTOBHHH Ha BENHKO H Mano, YKbydyjyhn Henarmahena moTpaiHBara H
npey3ere obasese,

(q) Puzuk nuxeudnocmu

Onpe3Ho yApap/pamke PHIUKOM JIMKBHIAHOCTH MMOIPAa3yMEBa OlPHABAILE [I0BOJBHOI H3HOCA TOTOBMHE M Xapruja oj
BPEAHOCTH KOjUMA ce Tpryje, kao u obeadeljerse amekpaTHHX M3BOpa (PMHAHCHpAMLA NPeKko oarosapajyher usHoca
KpeanTHix obasesa u MoryiHOCT 1a ce H3paBHA NO3HLIAJA Ha TPAKHUILTY. 360r AMHAMHYHE NMPHPO/E mocnosama Jlpyiimsa,
Dunancujcka cyxba Texn 1a ofapiu duiekcHOTHOCT (MHAHCHPAA IKAKEM HA pacrionaramy yrepheHux KpeanTHix
AHHM]a.

anaa.rbau:e PH3HKOM KanmuTaJia

[{ws ynpassbarma KanuTanoM je ja JIpyinmeo 3aapikn cnocoGHOCT JIa HACTABH JIa NOCTYje Y HEOrPaHHUEHOM NMEPHOY Y
npeBHALHBO) OyIyRHOCTH, Kako O akumoHapuma obe3bemino nospahaj (MpoduT), a oCTANMM MHTEPECHHM CTpaHama
MOBOJBHOCTH, H 1a O 04YBAI0 ONTHMATHY CTPYKTYPY KarHTaNa Ca LIA/BEM JIa CMatbH TPOLLKOBE Karuraa.

-~

&
Jpywrgo, kao u ocrana Jlpymrea Koja nociyjy yHyTap MCTe JE1aTHOCTH, MPaTH Kanmutajl Ha OCHOBY
koeuumjenTa 3amykeHocTH (gearnng ratno). Opaj koe(HUMjEHT Ce M3PAuYHABA M3 OMHOCA HETO AYTOBamHA
Jpywirsa u weropor ykynsor kanurana. Hero myrosame ce mobuja kapa ce ykynuu kpeautn (ykmwyuyjyhu
KPATKOPOYHE W [YFOpOYHE, Kao IUTO je MpHKa3aHo y OunaHcy crara) yMare 3a FOTOBHHY H TOTOBHHCKE

CKBHBAJINCHTE.

Y,

"



6. Hexpernune, nocrpojema u onpema

3emubuuiTe, Yanaramwa
rpah.oGjext Ocrana  yrtyhewek. HIOYy
H H CTAHOBH Onpema onpema W onpeMy npunpemu ABaHcH Yrynno

Halasua Bpeanocer

Crame Ha nan 31.12.2016. r 294544 284780 579324
Tosehaia 55003
AKTHBHpAILE 198

Cpencrpa npuMibena Hes

HAKHAIIE

Oryhesa

[penoc (ca)/na

Crame ua gan 31,12, 2017. ¢ 294544 284978 S79522
ﬁE!M!ﬂHEﬂHa HCIIEHBER

BPEIHOCTH

Crasse na gan 31.12. 2016. r 265120 180284 445404
AKTHBHpaKA e

AmopTH3aunja 4083 15487 " 19570
Otvheiba

Ipenoc (ca)/wa

Crame na nan 31.12.2076. r 269202 195771 464973
HeoTnncana speanoct ua , b

AaH:

31. neuempa 2016. roanme 1 29424 104495 . - 133920

31. neuembpa 2017. roanne - 25341 892{,]‘-?___ ) - %1:145‘-4?




7. HekperHuHe, HocTpojema u onpema (nacTraBak)

3emsbmwte u rpahesuHckn oBjexTn JpymTea CY mocjeamu nyT npouewuBand ca crawem 2004, on crpane
HEIABUCHUX MpoLeHnTeba. [TpoUeHa je H3BPIICHA HAa OCHOBY TPXKHIIHUX BPEAHOCTH HENABHHX TpaHcakiHja ca
MOBE3aHUM CTpaHama O0aB/bEHHM [0 MCTHM YCIOBHMA Kao W ca Tpehum smumma. IlosuTusan edekar
PEBATOPU3ALHOHNX PE3EPBY yMathCH 38 OMIOKEHH TI0Pe3 Ha JOOHTAK HCKA3aH je Y KOPHUCT OCTATHX pe3epBu y
OKBHPY aKLM|CKOT Kanutana,

Amoprusaguja 3a 2017 roauny uanocn 19570 anHapa (3a 2016 14737 nmHapa) u yKJbyueHa je y TPOIIKOBE
MOC/OBaAKA,

Crncak eBeHTyaHiX XMIIOTEKA M 3A710Ta HA HENOKPETHOCTHMA W MOKPETHHM CTBAPHMA Y BIACHHIITBY
»BEUEJCKA NMEKAPA™ Al Beuej, Hosocancka 157 Beuej u To:

I Ha neranno wirpahennm oSjexTuma Koju ce Hanase Ha KatacTapckoj mapuenn 6poj 7903 ynocana je u3Bpirna
Bancyncka xunoreka y kopucr ,,EPCTE BAHK* AJl Hoen Can o ocrosy Yrosopa o AYTOPOYHOM [JMHAPCKOM
kpeauty Gpoj 10532130-5101459801, na usuoc on 1.000.000, EVP-a.

2) Ha sieranno usrpahenum ofjektuma koju ce Hanase Ha Kkaractapekoj napuesan 10802 K O Bauko [pamumre,
YIHCAHA je U3BPLIHA BAHCY/ICKA XUIIOTEKA kopuct ,.banka Hureca™ Beorpaz, no ocnoBy Yrosopa o jeMcTBy .

h
11. 3aauxe ‘ A

1 2016 2017.
3anuxe 17287 11720
Marepujana '
Henospiuena ¢
MpOH3BOALE . '
NotoBu 4 229 108
npousBOM
Poba 3527 ) 2877
Haru aBancu 3a 662 605
3aMXe W ycnyre 072
Curan HHBeHTap
Munyc: ucrpagka
BPEIAHOCTH
Pofa 3a nassy 11357 11357
rponajy
YKynHo 3anuxe — 33062 27339

HETO




11. 3anmnxe (HacTaBak)

3annxe roToBux npoussoma wuisHoce 108 xwbaga guHapa M OOHOCE Ce HA 3AIHXE npoussoaa: xnebHe
MPBHLIE, IBOTIEK H CMP3HYTH [IPOU3BOIH.

3amixe pobe uznoce 2877 xusbana AMHApA M 0JHOCE CE HA 3AMXE pode y Manonpoaaju u BEJIENPO/IAjH.
Hati apancy 3a 3aTnxe u yciyre usHoce 605 xusmana nunapa.
[Tonue 3annxa ca catamem Ha nad 31. genemGap 2017. ronHe M3BPLICH je O CTPAHE HMEHOBAHE KOMMCH]e Y
cactaBy: [lpencennux  Bemosuh JlyGpaska
3amenuk npen, Muxajnosuh 3opau
UnaH: Bajuti Buto

Yjian: Crenanos Cranucnas

Exnabopar o nomuecy yesojes je pana 30.01.2018. roguse u cse KOpEeKUMje cTama 3a Hecnarama ytphena o
MOMHCY U3BPIIEHE CY HA HAYUH 1A HCKA3AHO KEUIOBOICTBEHO CTAE 3AHXA 0Ar0Bapa CTBAPHOM CTalby.

12. Craina cpeacTBa HaMereHa IPOJAjH H CPEICTBA NOCJI0BAKA KOje ce 06yCTaB/ba

2016. 2017,
HexkpetHute 28888
Onpewma 104496 11357
Hemarepujanna ynarama HamemheHa npoaaju
3eMIbHIITE 536
Cpencta nocnosarba Koje ce 00ycTanba
Ocrana KpaTKOpOUHA CPeCTBA (Hagecmu Oemabe)
Yrynuo 133920 11357

13. IlorpaxuBama
L
(13. IHoTrpaxkuBamwa (HacTaBak)
(@) Hompaxncudara 00 Kynaua (nacmaeax)

JlpylITBO MMa yCariiaweHo cTamhe ca CBUM 3HadajiiuM Kymiuma. Heycarmawena pasinka ce oQHOCH Ha Kynie
KOjH cy yracunu qupmy.



14. T'oToBHHCKH EKBHBAJIEHTH H TOTOBHHA

2016 2017
XapTHje 01 BPEHOCTH — FOTOBMHCKH EKBHBAJICHTH
Texyhn (negnnar‘m) payyHH 360 39
H3aBojeHa HOBYAHA CPEACTBA M AKPEHTHBH
bnarajua
JeBusnu paayH
JleBusnu akpeanTHRN
Jesusna 6narajna
Hosuana cpeacTsa uuje je kopuinliere orpaHHueHo Win BpeHOCT
yMameHa
Ocrajia HOBUYaHa Cpe/cTsa
360 39
M3noc on PCJL 39 xusbana auHapa ce 0AHOCH Ha FOTOBHHY Ha pauyHnMa Ganaka.
1]
15. BanOnnamcna akTHBa M nacuBa
%
i
1
16. Kanuran u pesepse
L]
Vkynan kannran ilp_yLﬁTBa Ha gan 31.nenembap 2017, ronuie nma caesiehy crpykTypy:
2016. 2017.
OCHOBHH KariaTan 181667 181667
Octanu kanuran 1321 1521
Pezepre
Pepanopusaione pesepse
Hepeanusosanu Jlobuim no ocHOBY XapTja 0/l BpeaHocTH
Hepeanusopanu ['yGHIM 10 0OCHOBY XapThja 01 BpeHOCTH
Hepacnopehenu noourak 7683 137
6580
I'yburak 6650
OrkyniseHe concrBeHe akuuje 13780 13832

184011 176545



Ocnoprn kanutan Jpyiurea uuHe yaein ocHHBaYa aKUMjCKH KarATa.

Ilpomene na kanmrany 3a 2017. roauny cy nacrase no ocxosy (Bugern H3sewraj o npomenama Ha Karmmrany):

17. Jlyropouna pe3epBucama
Jlyropouna pesepsucaiba ce oaHoce Ha crienefie kKateropuje:

JApywTBo HHje H3BPLUINIO pe3epBHCAILE 32 OTNPEMHUHE PAXH O/UIACKA Y NMEH3U]y PaiHHKA jep Y
2018 ropuun Hema pagHuKA KOjH Tpeba aa Hay Y MeH3ujy.

Jlyropounu KpeauTH ce oHOCe Ha: 2016. 2017.
Qunacujcku Kpedum 0.
- DaHaka y 3eMJbH
- DaHaka y HHOCTpaHCTBY
Pobru kpedumu 00
- nobasrbava y 3eMJbH
- Aao0aBJpada y HHOCTPAHCTBY
Ocmanu dyeopoyunu kpedumu (wasecmu)S Leasing

YKynuo ayropouns KpeanTH
Jeo ayropounnx KpeamTa KojH J0CHeBa /10 jeaHe FoaHHE
{hasecmu no epemama kpedumalXuno  Ganka
Erste banka
S-leasing
,[lyrupotl HH 1€0 NYTOpOYMHHX KPeanTa




19. Ocrane ayropoune otasese

20. KpaTkopoune puHancHjcKe obaBese

S 2016. 2017.
Kpatkopounu KpeauT y 3emiby
Hleo ayropourux KkpeanTa KOju 10Cresa 10 jeaHe rojnHe
Heo ocTannx ayropounmux 0baBesa KoOjH 10CHEBa /10 jeHE TOIHHE
Ocrane kpatkopoune uHaHcHjcke obasese
5
1]
21. O6agese U3 nocjoBama \
t 2016. 2017,
_ 1
ITpHM/BbEHH aBaHCH, ICTIO3NTH U KaylHje, 13020 12205
Jlobasmaun y 3emibu 10338 12640
JobGapmaun y unoctpaeTBy
JoGassbaun — MaTHYHA, M 3aBHCHA TTPABHA JIULIA 76371
Hobasbaun — octana nbBesaHa NpaBHa JuLA 57036
Ocrane obasese U3 nocnosamwa 388 432
OGase3e 13 cneuuannx nociosa
Orane kparkopoune obasese 34465
Yrynuo 100117 116778

ApYLITBO MMa ycaraalueHo crarbe ca sehunom aobas.maua,



22. Ocrane kpaTkopoune o6aBese

2016. 2017.
Obasese no ocHoBY Hencriahennx sapaga M HakHama, Opyro 27416 6639
Octane obasese /nasecmu u oberodanumu Mamepujanno snauajue
cmasice/ 410
27416 7049
24. Onan0:xeHa mopecka cpeacTsa u odapese
) Onnosxena Omnnoxene
nopecka nopecke Heto
. cpencrsa obaBese
Crame 31. neuembpa 2015, romune 7467
[Ipomena y Toky roaune 122
Crame 31. neuemGpa 2016. roguue 7589
ITpomena y ToKy rogune 132
Crame 31. neuembpa 2017. roqune 0 132

24. Onnoskena nopecka cpeicTBa H obaBese (nacraBak)

Opmnoxena nopecka cpeacrea JIpywrsa, na gan 31. neuembap 2016. roaune usnoce 7589 mmuapa u ogHOCH
ce Ha Heuckopuiihern Mopeckn KpeauT, o1oGpeH 011 CTpane Mopeckux OpraHa 1o OCHOBY HHBECTHLM]A Yy
HEKPETHHUHE, MOCTPOjeHa U OnpemMy, 3a Koje PykoBoacTBo Jpymitea npouesyje sa Moxke Aa HCKOpHCTH 3a
CMarbee nopecke obasese y HapeaHux 5, 0aHcoHo 10 roaui;

Onnocro: OmnoxkeHe nopecke obaBese ce ofHoce Ha Pa3iMKy H3melly nopecke M pauyHOBOICTBeHe
amopTH3aluje.

Texyhn nopecku pacxon nepno,u\'a

1 2016 2017.
BpyTo pesyarar nociosse roaune JloGur 149 1397
Kanurainu no6unm u rybuum
Yeknahusare pacxona 654
PauynorosicTeena ayopTusaiija 14737 19570
[Topecka amopruzaumja 13348 14103
Kopekimja pacxoaa i1 OCHOBY TpaHCHEPHUX LieHa
Kopekumja pacxona no ocHoBy cripeuasarba yramene
KanuTamnsanmje ‘
Kopexkuuja pacxona no ocHosy kamara npumenom npaguia o
TpaHCepHHUM IleHaMa ‘
Yeknahusame pacxona
Kopekuuja npuxopa ro ocHosy Tpanchepuux tena
Hsnoc ry6urka us 2014 roa.u3 nopeckor 6unarnca
[Topecka ocHoBHIA 1538 7517
[opecka crona 15.00% 15%
OGpauynaru nopes 231 1128
YKynHa ymatberba 0bpadyHaror nopesa 175

Texyhu pacxon nepuona 55



2016 2017.

Onnoxen nopecku npuxos (pacxoa) nepuojia 132
Hero no6ut 6e3 otoxkenor nopeckor npuxona (pacxona) 149
Hero no6ur 94 137

25. VYecarnamasame NOTPaKHBAMa H 00aBe3a

ZlpyWITBO je MSBPIIMIO ycarialwaBamke NOTPakKHBaba 1 obasesa ca cTameM Ha aan 31.10.2017.

26. llocsi0BHM npuxoam

2016 2017

[lpuxoan oa npoaaje npon3soaa u ycayra ~ 162926 138847
Mpuxoxn : 15576
lNosehaie BpeanocTy 3aauxa yunnaka (Hanomena ..) 47
Cmamerse BpeHOCTH 32JIHXA YYHHAKA (Hanomena ..) 2848
Ocrajin nocJ0BHH TPHXOAH 88213
Ipuxoan oa 1oHaumja . 83901 1424

¥k  Ykynuo: i N 246874 244060

i
Az
P
27. OcTanm NOC/I0OBHH NPHXOAH
% 2016 2017,

[puxon ox npemuja, cyOpenija, foTanuja, AoHaumja u ci. ” 1365 1424
[Ipuxoan o1 3aKynHuHa 77827 88007
Ilpuxoan ocranu 283 206
[1puxoan o/l TAHTHjEMa U JIMLEHIIHUX HAKHAA
OcTann nocnoBHH NMPUXOAH CKIAANIITEa 5790

85265 89637




28. IlocaoBuu pacxoan

2016 2017.
HaGaena BpenHocT nponarte pobe 44900 36924
Tpowxkosn Marepujana 38927 80406
Tpolukosy 3apaja, HAKHAA 3apajia i OCTATH JIHYHH pacXoiu 78195 76705
Tpomkosx amopTH3alMje U pelepBUCaba 14737 19570
OcTanu noCIOBHH PACXOIH 71506 7960
248355 241085
2016 2017
TpolkoBH MaTepujana yibyuyjy TPOLIKOBE —
TpotrkoBu CHpOBHHA W MaTepHjaiia 34021 34565
Ocranu 4907 5291
Tpoukosn eHepruje 40240 40514
Tpomwkosu pes.aenosa 36

79.168 80406

Tpouwkosy amopTH3alHje W pe3epBHcaba YKBYUYjy HiHoc ox PCJL 19570 (2016 PCJL 14727). koju ce oaHocH
HA TPOWIKOBE aMOpTH3aLM]e,

~%
L]
29. OcTta/an NOCJIOBHH PACXOaAH
%
% 2016. 2017,
1
[lpoussojne ycayre . L
Yenyre Ha mipajim yuunaka
Tpancnoprhe yenyre 449 260
Yemyre oapaaarba 12644 12639
Jakynuune 6940 5600
TpoukoBH cajMoBa
Pekrmama u Aponarasia 130
TpomKOBH HCTPKHBALA
TpowkoBu pazBoja Koju ce He KaluTaIu3yjy
Ocrane ycnyre 2190 900
Henpoussoaxe yeiyre 4831 4930
PenpesenTaumja 74 182
[Tpemuje ocurypatsa 1555 1432
TpolukOBH IaTHOr NPOMeETa 419 363
Tpolikosu unanapuHa 10 59
Tpowikosu 1nopesa 577
531
TpowkoBH J0NprHHOCA
OcTann HeMaTepHjaIHN TPOIIKOBH 1670 418
31313 27490




30.DHHAHCHJCKH NPHXOIH

DUHAHCHJCKH MPUXOAH W3 OJHOCA €A MATHUHUM M
3ABUCHHM

MPABHHUM JTHLHMA

DHHAHCHJCKM NPUXOJAM W3 OLHOCA Cd  OCTAJIHM
MOBE3aHHM

NpAaBHHM THIHMA

[Tpuxonn kamara

[TosuTHBHE KypCHe pasiuke

[Ipuxoau no ocHoy edpekara panyTHe knaysyne
VYuewha y n06HTKY 3aBHCHUX NMPaBHUX THLA

Ocranu GUHaAHCH]CKH NPHXOIH

31. ®uHAHCHjCKH pPacXoaH

DuHaHCHjCKH PACXOIH H3 OJIHOCA Ca MATHUHUM U
3aBHCHUM
[IPABHUM JIHLIUMA

DHHAHCH]CKH PACXOIH U3 OIHOCA C& OCTATHM NOBE3AHHM » |

MNPaBHAM JINLIMa
11
Pacxoau kamara

HeratusHe KypcHe pasiuke

Pacxomm no ocHoBy ediekara BamyTHe Kiaysyne
VYyewha y ry0uTKY 3aBUCHHX NMPaBHUX JHLA
Ocranu ¢uHaHCHjCKH pacxo/n

1

32. Ocraau mpmxoau

Ocmanu n;mxoau;

HJobuum on nposaje:

- HEMATepHjaNHUX yjaraia, HEKPeTHWHA, MOcTpojera M
onpeme %

- GuoomKHX cpeacTasa

- yuewha u 1yropouHHX XapTHja 01 BpeaHocTH

- Marepujana

Bumkosn

HannaheHa oTnucana norpaxHbamka

Ilpsxoau no ocHoBy edekara yrogopewe 3amTuie o
pH3HKa

ITprxonu o cmamera o0aBesa

[Tpuxoau on ykunara 1yropouHux pesepsucarma

OcTanu HeNnOMEHYTY NPHXOAH

lpuxoou 00 yexnahusarma epednocmu;

- OHonomkKx cpencTasa

= HEMATEPHjATHUX Yyiaramba

2016. 2017,
569
890 30
1459 30
2016. 2017
536 1355
504
132
1040 1487
2016. 2017.
17
146 579
536 646
1667 5




33,

34.

- HEKPETHHHA, MOCTPOjetba H orpeMe

- IYTOPOYHHX (PHH. IIacMaHa u XapTHja o/l BpeAHOCTH
PACTIONOMHBHX 34 TPOJajy

= 3a1Hxa

- NOTPAXKHBAKA H KPATKOPOUHHX (PHHAHCH]CKHMX MIACMaHa
- ocTane UIMOBHHE

Ocrano

OcTanm pacxoau

I'ybuuu ox nponaje:

- HEMATEPHjAHHX y/Iarama, HEKPETHHHA, MOCTPOjeha 1
onpeme

- OMONOWIKKX cpejicTaBa

- yuenifia M IyropoOMHIX XapThjd 01 BPEIHOCTH

- Marepujana

MarbKoBH

HMcnpabka BpeIHOCTH NOTPaXKHBaba

Hcnpaska BpeanocTy 3ammixa

Pacxoau no ocHoBy edexara yroBopeHe 3aliTuTe 01 PU3HKa
OcTano

VMambserbe BpeJHOCTH!
- GuonmomKNX cpesicTaBa
- HEMATEPHJAITHHX V/Iarama
- HEeKPeTHHHA, M0CTPOjetba i Onpeme
- IyropouHHX (PMHAHCHjCKHX MIIACMaHa H XapTHja oi
BpPEIHOCTH
PacrnonoKHBHX 3a Npojajy
- 3anuxa
- MOTPAXKHUBAA U KPATKOPOUHHX (PUHAHCH]CKHX TUTACMAHA
- OCTAJIe MMOBHHE
Ocrano

i

o

TpomkoBH 3apaja, HAKHA/AA 3apajJa U OCTAJIH JIHHE pacxoan

Tpouikosu sapdna u HakHana sapana (6pyro)

TpoukoBu nopesa n AONPUHOCA Ha 3apajie U HAKHAIE Ha
TepeT NnocnoaaBLa

TPOWKOBH HAKHAJA 11O YTOBOPY O JEITy

Tponikosu HaKHAJA 110 AYTOPCKUM YTOBOpHMA

TpolkoBH HakHA/LA MO YrOBOPY O NPUBPEMEHHM U
MOBPEMEHNUM OCIOBHMA

Tpowkosy HakHana GU3HUKUM JHIMAMA 10 OCHOBY OCTAIHMX
YroBopa

TpomkorM HaKHAaKa 4YJIAHOBMMA YIPABHOT W HAA30PHOr
onbopa

OcTanu TMYHK Pacxoau U HakHaue

1230

2016. 2017
391
714

1056

1105 1056

2016. 2017,

62579 60389

10109 10800
15

5492 5517

78195 76706




;7 I'Io*renuuja.;me obaBese IMpunaroanTn, 1oAaTH CyACKe CNOpPoOBE U €I

1) Moetynax usspemwa no Wispunoj nenpasn (Mpecyan Ocnornor cyaa y Hopom Cany) rae je npuBpeaHo
apyurteo , BEYEJCKA MEKAPA“AJL Beuej M3Bpuinm nosepuian y nocTynky H3Bpiiemha Hal HMOBHHOM
Hsspunor xyxunka Heanh BeanGopa, a paxn naniate nakuaae wrere y nsnocy on 5.994.684,00 xunapa ca
3AKOHCKOM 3aTE3HOM KamMaToM noues 04 26.10.2009. roanne n HaKHAE TPOLIKOBE NOCTYNKA Y H3HOCY 0]
463.546,84 nunapa.y Toxy je npen cyaom y Knknnan nocrynak Hanaare notrpakusama on Msane Taromuposn
siaachuie CTP Mea u Jeua na n3noc 228.273,47 aunara, ¥ Toky jenpen OCHOBHHM cyaom y Hosom Cany
H3BPIUHH NOCTYNAK HAMJIATE AYFOBaba npeMa H3BpiHoM ayxHuKy Cibexann Mapuh ns Hosor Cana y
BpeaHocTh 01 39.744,00 annapa ca 3ak.3ar. kamaTom 01 31.12.2011, roauune. [pea npUBpeIHUM CyI0M ¥
Combopy Boau ce nocTynak npoTHB H3BPIHOT AyKHuKa [TeTnua Kyruh y usnocy on 609.880,00 anuapa.

2) MocTynka n3spiiema Ha ocHosy Bepoaoerojue nenpase nporus Msspmnor nysxnuka ,CAKYPA® 100 - ¥
JUKBHAALMIA BEOT'PAJL (BEMYH). OcHoB n3BpuIcba je riaBHu Aayry mshocy oa 715.500,00 PCI naye
3AKOHCKA 3aTE3HA KAMATA HA HaBe/eHH H3Hoc noves o 14,01.2012. roauwme

Ko norpaxneama o Apywrasa koju ¢y y nocrynky ereuaja wan anxsuaaunje ., BEUEJCKA MEKAPA“AJL
Beuej noanena je eneaeha norpaxusama Koja cy joj u npusnara, u 1o: a) y usnocy o 212.990,00 aun on
cybjexra y mmksupauujn ,®JIYOMAT* 100 Cenra; 6) y usnocy ox 617.754,00 aun. Mpuspeanom cyay y
Hosom Cany npema creuajuom ayxuny ,,3UTEP* 100; u) y knacu je JI NoBepUIALA N0 YHANPEN
NPHIIPEM/BEHOM ILIAHY peopranu3aunje npuspeanor apywrea HHIAYCTPUJA MECA KB UMEC 100,
[NAJMHCKA CKEJIA 3A usnoc oa 108,472,00 PCJL.Y noriieny cyAcKHX cliopoBa y TOKY cy:

1) MocTynak usspuiersa no Usepiunoj nenpasn (Mpecyan Ocnosnor cyaa y Hosom Cany) rae je NPHBPEIHO
apywteo , BEHEJCKA NMEKAPA“AJI Beuej U3BpIIHK NOBEPHIAN Y NOCTYNIKY H3BPIIE-A HAI HMOBHHOM
Hsspunor gyxnnka Heanh BeanGopa, a pagn nanaare naknane mrere y usHocy o 5.994.684,00 annapa ca
JAKOHCKOM 3aTe3HOM KamMaTom noyes o4 26.10.2009. roaune n HakHaje TPOWIKOBE NOCTYNKA Y H3HOCY 0
463.546,84 nunapa.



40. [lorahaju nakon nartyma Om/jianca cTama

beuej 10.03.2018. MLIT.
(mecTo u parym)
M émon,,uh Cana

SO L pol o C
Jlune QIroBOPHO Ca CACTAR/bAME HﬂIIOMCHa)

. i v

( HOKH 3aCTYMHHK)
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BEYEJCKA ITIEKAPA A..
BEYEJ

MN3BEIITAJ HESABUCHOI PEBU30OPA

QDunancujcku uzeewimaju
31. oeuemoap 2017. z00une

Beorpan, 2018. roqune



CAJIPKAJ

MN3BELITAJ HE3ABUCHOI' PEBU30PA

HnPHJIOr

BUJIAHC CTAIbA

BUJIAHC YCIIEXA

HN3BEIITAJ O OCTAJIOM PE3YJITATY
MN3BEILITAJ O TOKOBUMA I'OTOBUHE
MN3BELITAJ O IPOMEHAMA HA KAIIUTAJIY
HAIIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE
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PEBM3IOPCKA KYHFRA
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Tevparce: (+381 11) 2624-932, 2182-752, 2632-2585, 2625- 820
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MN3BELITAJ HE3ABUCHOI' PEBU30OPA

CKYINIUTUHU AKITMOHAPA
BEYEJCKA IIEKAPA A./l. BEYEJ

H3zeewmmaj o punancujckum uzgemmajuma

AHTa)XOBaHH CMO Jla W3BPIIMMO PEBU3W]Y MPHIOKEHHX (MHAHCHjCKMX H3BemTaja bedejcke
neKape AaxKIHOHAPCKOI JAPYWITBA 3a Mpepaay MW MNPOMeT KUTAPHLIA W NPOU3BOAILY
nekapckux nmpou3soaa, beuej (y mammem tekcty: JpymrTBo) koju oOyxBaTajy OMIaHc cTama Ha
maH 31, nmenemOap 2017. roguHe W ojarosapajyhm OwiaHC ycriexa, HM3BEIITaj O OCTaJIOM
pe3ynTary, U3BENITaj O MpOMEHaMa Ha KalHTaly M M3BELITaj O TOKOBHMAa FOTOBHHE 32 TOAWHY
KOja ce 3aBplllaBa Ha Taj JaH, Kao ¥ HAallOMEHe y3 (PMHAHCHjCKe U3BEIITaje.

002080pHOCI PYKOBOOCMEA 34 (PUHAHCUJCKe Uzgewmaje

PykoBoxcTBo [lpymiTBa je OATOBOPHO 3a CacTaB/balkbeé W HCTHHHUTO TIPHKA3UBAE OBUX
(vHaHCHjCKUX W3BemITaja y ckiany ca MelynapogauM craHmapauMa  (PMHAHCH]CKOT
U3BEIITAaBakha, KA0 U 32 OHE MHTEPHE KOHTPOJIE KOjeé PYKOBOJACTBO OAPEIH KAa0 HEONXOIHE Yy
MpunpeMu (UHAHCH]jCKUAX M3BEITaja KOjU HE Ca/ipike MaTepHjaTHO 3HAdajHe TOTrpelIHe UcKase,
HacTaJle yciel KpUMUHAIHE Pajiibe U TPELIKe.

Oodzosoprocm pesuzopa

Hama oAroBopHOCT je &1a M3pa3suMO MHIUBEHC O HaBEICHUM (DMHAHCHjCKMM H3BEIITajuMa Ha
OCHOBY PEBHU3Hje M3BpIICHE y CKiIaay ca MehyHapoauum craHmapanMa peBusdje. 300r 3Hauaja
MUTamka U3HETUX y macycy ,,OCHOBe 3a y3/ipkaBajyhe MUIUbemne”, HUCMO Ouiti y MoryhHOCTH J1a
npubaBUMO JIOBOJFHO OJroBapajyiMx peBU3MjCKUX JOKaza Koju o00e30ehyjy ocHOBy 3a
W3paKaBambe PEBU30PCKOT MUILIBEHHA.



MN3BEIITAJ HESABUCHOI' PEBU3OPA (nacraBak)

CKYINUITUHU AKIIMUOHAPA
BEUYEJCKA IIEKAPA A Jl. BEUEJ
H3zeewumaj o hunancujckum uzeewmajuma (Hacmasax)

Ocnoege 3a y3dpoicasajyhe muuiberse

HpymrtBo je y Toky 2016. roanHe M3BPIIMIO MPOMEHY PadyyHOBOJICTBEHOT coTBepa W TOM
NPUIMKOM HHjE CIPOBEICH TECT aJCeKBaTHOCTH MHTIpalje IMojaraka, OJHOCHO IpeHoca
MOYETHUX CTalka M HACTAIMX IOCIOBHUX MNpPOMEHa JI0 JaHa Io4YeTKa Kopuiihema HOBOT
codptBepa. Takohe, [IpymTBy je orpaHHYEH NPUCTYI AHATUTUYKUM ITOJAllMa €BUACHTUPAHHUX Y
PaYyHOBOACTBEHOM CO(TBEpPY 4Hje je KOopHIIheme NmpecTayio. Yciea HaBeIeHOT, HUCMO MOTJIH
71a ce YBEpHMO y TOCTOjame, e(hUKacHOCT M (YHKIMOHUCAE CHCTEMa MHTEPHUX KOHTpOJIA y
JIpyIITBY, OZHOCHO TOTIYHOI M aJeKBATHOI PadyyHOBOJCTBEHOT €BHICHTHpAA ITOCIOBHHX
npoMeHa Hactanux y 2016. roquHU U MOCIEIUYHO Y BE3H ca lbHUMa HcKa3aHuM edektuma 'y 2017.
TO/INHH.

VY okBupy AOII-a 0010, Ha man 31. neuembap 2017. roaune, JIpymTBO je MCKA3al0 M3HOC O]
114.548 xumana nunapa. ['paljeBuncku o0jextu Jpymrea, Ha aan 31. menemOap 2017. roaune,
ornucanu cy 91,56%, nok je ompema JpymrBa ornucana 68,70%. IpymTBo Huje y cKiagy ca
MPC 16 - HekpeTHuHe, IOCTpOjeha M OIpeMa IPOICHUIO HOBH KOPHCHHU BEK TPajamba 3a ONpeMy
W JOAEIMIO HOBE BpeaHocTH. Y okBupy HaseneHor AOll-a, [pymTBo je wuckazaio u
rpaljeBHUHCKE 00jeKTe KOju ce 1ajy y 3akyil. [ApymrBo Huje rpal)eBUHCKE 00jeKTe KOjU Ce U3Aajy Y
3aKyl €BUJICHTHPAJIO Y OKBUPY TIO3UIMje NHBECTUIIMOHE HEKPETHUHE carjlacHo 3axTeBumMa MPC
40 — UnBectnnmione HekpetHuHe. HucMmo Owimm y moryhHOCTH a yTBpAMMO H3HOC KOpPEKIHja
(hMHAHCH]CKUX U3BEIITaja 110 HABEJACHUM OCHOBaMa, Ha jaH 3 1. neriembap 2017, roaune.

HpymTBo HUje oOpadyHalo U eBHICHTUPAJIO OAJIOKEHA IOpecKa cpelcTBa/obaBe3e y ckiaay ca
MPC 12 - Tlope3u u3 nodutka. 300r Mpupoje eBUICHIMjE KOjy ApyIITBO BOIH, HUCMO OWIH Y
MoryhHoCcTH fa yTBpauMo edekar Kopekiuja (GUHAHCHjCKAX H3BEIITaja 10 OCHOBY OOpadyHa
OJUIOKEHHX TIOPECKHX CcpelicTaBa/obaBe3a W ca WHBHUMa Yy BE3H OJJOXKEHOT MOPECKOT
MpUX0Aa/pacxoaa.

Y oxBupy AOIl-a 0051, wa man 31. geuembap 2017. romune, [pymirBo je HCKasaio
MOTpaXUBama 0J1 pojaaje y u3nocy on 141.648 xuspana auHapa. Y OKBHPY HaBeISHOI MCKa3aHa
Cy MOTpakMBama y U3Hocy oj oko 10.796 xuibana AuMHapa Koja MoTHYYy U3 paHUjer eproaa, a 3a
Koje JIpylITBO HHUje y CKJaJay ca HauelloOM ONPE3HOCTH (OPMUPATIO WHIUPEKTHY UcrpaBKy. Ha
OCHOBY DAacHojOXHBE JOKyMEHTaluje, HUICMO OWJIM y MOTyhHOCTH Jja Ce YBEpUMO y CTeleH
HATUIATHBOCTH OBHX TOTPAXKMBamkha HUTH Jla TIPOLIEHUMO edeKkTe Ha (UHAHCHjCKE M3BEITaje 3a
2017. ropuHy IO OCHOBY JJOJIaTHE MCIIPABKE BPEAHOCTU TOTPaKUBambA.

JlpylITBO HHUje CIPOBENIO ycarjallaBame CTamba Ca Haj3HAYajHUjUM KYyMIMMa W TOBEPHOIMMA.
Hucmo Owmm y moryhHoctm ma yTBpaumo edekre koje OM ycarnmamaBambe MehycoOHHX
€BHJICHITH]a MOTJI0O UMAaTH Ha Ha (pUHAHCH]CKe n3BemTaje 3a 2017. ronuny.



MN3BEIITAJ HESABUCHOI' PEBU3OPA (nacraBak)

CKYINUITUHU AKIIMUOHAPA
BEUYEJCKA IIEKAPA A Jl. BEUEJ
H3zeewumaj o hunancujckum uzeewmajuma (Hacmasax)

Ocnoege 3a y30poicasajyhe muuiberse (HACMagax)

JpymTBo HHje H3BPIIMIO aKTyapCcKu oOpadyH Kako O ce yTBpAWJA CaJallliba BPEIHOCT
aKyMyJUpaHUX IpaBa 3allOCIEHMX Ha OTHpeMHUHE, Kako To 3axteBa MPC 19 Ilpumama
3amocieHnx. HucMo Morim fia ce yBepuMo y IOTeHIHjalHe eeKTe pe3epBrcama 10 HaBeJeHOM
OCHOBY y (prHaHCHjcKkuM u3BemmTajuma JpymTsa 3a 2017. roguny.

VY okBupy AOII-a 0412, Ha man 31. ngememOap 2017. ronune, JpymTBO je MCKa3ano H3HOC OJI
13.832 xwmspagme muHapa. HaBeneHm W3HOC He TpeACTaB/hba IMPOW3BOZ Opoja OTKYIJBEHHX
corncrBenux akiuja (11.124 xomana) koje [pymrso uma, Ha aan 31. nenem6ap 2017. rogune, u
HOMHHAJHE BPEIHOCTH y W3HOCY on | xwmmpany namHapa. Takohe, [lpymrBo Ham Huje
MPE3EHTOBAIO OJIroBapajyhy JOKyMEHTAallljy Ha OCHOBY KOje O MOTJIM YTBPAWUTH HAYHMH Ha KOje
je JpywmTBO €BUAEHTHPAJIO y IOCJIOBHMM KHIbHUIaMa CTHLAKE CONCTBEHHX akuuja. Ycuen
HaBEeJICHOT, HUCMO OWi y MOTYNHOCTH J1a yTBPAMMO U3HOC KOPEKIHja (UHAHCH]CKUX M3BEIITaja
0 HaBeJIEHOM OCHOBY, Ha AaH 3 1. nenembap 2017. ronuHe.

HpymTBo HHje mocTynwio y ckiany ca 3axteeuma MPC 1 Ilpesenranmja (uUHAHCH]CKHX
M3BEIlTaja, BE3aHO 3a cacTaB/bakbe HamomeHa y3 QuHaHcHjcke wu3Bemitaje. Hamomene y3
(hMHAHCHjCKe M3BEINTaje He cajpxke MonaTHe HH(opMallije U palrdwiakaBamka 3a TO3HIHje Koje
Cy TpuKa3aHe y (PMHAHCHjCKUM H3BElITajuMa, Kao HU oaroBapajyha obenoaamuBama y CKiIaay ca
MCOUN 7 - Ounadcujcku uHCTpyMeHTH: OOenofamuBamba, KOjU 3axTeBa aJeKBaTHA
o0enofamyBamba y IHJbY INPABWIHOT pa3yMeBama (HHAHCHJCKOT IOJIOXKaja M II0CIOBamba
JpyiTsa, kao HU OTpeOHa obenoamuBama y ckiiaay ca MPC 33 — 3apaja o akiuju.

Y30porcasajyhe muwiverse

300r 3HauYaja NHMTama M3HETHX y macycy ,,OCHOBe 3a y3apikaBajyhie MulLbewme , HUICMO OWIH Y
MoryhHOoCTH 1@ mpuOaBUMO IOBOJBHO OAroBapajyhux peBU3HjCKHUX J0Ka3a Koju 00e30ehyjy
OCHOBY 32 PEBHU30PCKO MHILbEHE. CXOIHO TOME, HE M3pakaBaMO MUILBEHE O (PMHAHCH]CKUM
u3pemtajuma Jlpymrea Ha gaH 31. geriembap 2017. roaMHe, OAHOCHO 3a TOAMHY KOja ce
3aBpIIWJIa HA Taj J1aH.



MN3BEIITAJ HESABUCHOI' PEBU3OPA (nacraBak)

CKYINUITUHU AKIIMUOHAPA
BEUYEJCKA IIEKAPA A Jl. BEUEJ
H3eemmaj o Opyzum 3aKOHCKUM U PeZyIAMOPHUM 3aXmesumda

JpymTBo je OATOBOpHO 3a cacTaBjbame | OAMINIbEr HM3BEUITaja O IOCIOBakY, Y CKIagy ca
3aXTeBOM 3akoHa O padyHoBojaAcTBY PemyOmmke CpOuje (,,Ciry:xOenn rtiacHuk PemyOnmke
Cpbuje” Op. 62/2013). Hama je oAaroBopHOCT Ja U3pa3suMO MHUILBCHE O YckialjeHocTh
lNognmmer u3BemTaja 0 MOCIOBaky ca (PHHAHCH]jCKAM M3BeHITajuMa 3a ociaoBHy 2017. ronuny.
V Be3u ca THM, HaIlln TOCTYIIIH CE CIPOBOJIE Y CKiaxy ca MelyHapoaHuM cTaHmapaoM peBH3Hje
720 - OAroBOpHOCT PEeBU30pa Y BE3U Ca OCTAIUM MH(pOpMaldjaMa y JOKYMEHTHMA KOJH CaJipiKe
(MHAHCHjCKe W3BEIITaje KOjU Cy OWIM TpeaMeT peBU3Hje, W OTPaHWYCHH CMO Ha OIICHY
ycarnameHocT ['oiuimer u3BelTaja o mocjaoBamy ca GUHAHCH]CKIM U3BEIITajHMa.

[lo Hamem wmunUbewy, ['omuIImBE W3BEMITa] O TMOCIOBAKY je y CKIamy ca (UHAHCHjCKAM

W3BEITAjUMa KOjH Cy OMJIH MPEMET peBU3HjE.

Beorpan, 26. mapt 2018. roaune
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. ~DEYUEJCKA ITEKAPA“ AT GEYE]
HAITOMEHE V3 ®MMTHAHCUJCKE M3BEILLTAJE
3A 2017 TOOUHY



Omnre nagopmanmaje

BEYEJCKA TIEKAPA Al (V mamem texcty: Jpyumeo) je ocHosano 1995 xao AkHOHApPCKO
APYLITRO 38 NPEpamy i OPOMET XMUTAPHUA H NPOH3BOALY NEKAPCKHX Mpon3BoAa na Gasu OmIyke o
ochmBamy m3meajamem u3 JIMK BEYEJ Ilowonpmepeaa AJl Beue] m perscrposaHo je Koz
Tproeudckor cyna y Hosom Cany 1-17937.

Ocnosna denamunocm rxejom ce Jpyumeo daeu je 1061 npouagorea mnuncxux npoussoda, a noped
mO2a PESHCMPOBAT je 1 3a obasmaree aredehiux dernamuocmu 1071 npouseodmwa xneba u neyusa..

Cennmre Apyurisa je y Beuejy Hosocancka 157
Marmaru 6poj Hpywmtea je 08607745 a [TKE 100737994

OunaHcHjcky W3BemTAjH 3a 2017, FONHHY, YHiH CY CACTABHA €O 0B¢ HANOMEHSe, 0H00PEHH ¢y OR
ctpaHe YnpasHor oafopa ,,BEUEJCKA TTEKAPA*“ ATl mana 25.02.2018. roaue.

Ha nau 31. geremGap 2016, romume [JIpynreso je mMano 144 3anocnenex (Ha nad 31. neuembap
2017. rogune 6poj sanocaexnnx y Jpymrsy 6o je 138).

OcHoBge 32 cacTaB/bakbe (PHHAHCHJCKAX H3BEINTAja

HsyseB kaxo je HaBefCHO HIDKe, (MHAHCHjCKH H3BESMTAjH [PymiTRA CACTABJECHH CY ¥ CRIALY Ca
MehyRaponEIM craHiapaaMa duHarchjckor mpemTasaiba (MCOHN). Punancujcku M3BELITAJH CY
CacTABIbEHH NPEMa KOHIIETITY HCTOPH]CKEX TPOMIKORA MOANHKOBAHOM 37 PEBAIOPH3ALH]Y

TpymTBo je cacTaBwio OBe (HHAHCHjCKE H3BEINIAje Y CKIafy Ca 3aKOHOM 0 PAYYHOBOACTBY
PEBH3H}H KOjH 3aXTeBa 1a HHAHCH|CKY W3BSINTA]H SyNy MPUNPEMILEHH Y CKHATY Ca CBUM MCDH
Ka0 W MIPOTHCHMA M3ATHM O} cTpaHe Mumucrapersa dunancija PermyOmuke Cpouje. Umajyhn y
BYIy pasiEke m3Melly oBe IBe PETyYIaTHBE, OBE (MHAHCHJCKI HIBEUITA|M opctynajy oA MCOPH y
cnepeheM:

. ,,Baﬂﬁﬁnaﬂcﬁa cpercTBa H ofasese” Cy MpuKasaHa Ha ofpacily Ounaca cTama (HanoMera 33n

|
|

15). Ose cTake no geduunnmja MCOH ne npeneTanmajy HY CpeaCTEA HH obaBese.

HpymwTeo je Obe QUHAHCHjCKE HIBEWNTAjE CACTABIIO Y (OpMATY TDOTIWCAHOM 04 CIpdHe
MUHACTApCTBA (MHAHCH[A, KOjH HMJe y CKIamy ¢3 3axTCRIMA MPC | — “Hpurxasueare
Dunancufexux ussemmaja, ”



2.2,

3.1.

OcHoBbe 3a cacTaBbame PHEAHCHjCKHX H3BENITAj2 (HACTABAK)

Cacrapeae QpunHancHjckux usBewraja y cknany ca MCOH 3axreBa NpumeHy H3BECHHX KibydHHX
PauyHOBOACTBEHMX MpoileHa. OHo, Taxohe, 3axTeBa aa PYKOBOACTBO KOPHCTH CBOjE MPOCYJHBAmE ¥
NPUMEHH PaYYHOBOECTBEHHX moamTHKa fpymTea. OfNacry Koje saxterajy mpocyfhumawe peher
CTEMCHA WITH Behic CtOKEHOCTH, ONHOCHO 007acTH ¥ KOjAMA NPETNOCTABKE M IIPOLIEHE HMajy
MaTepH]aJIHH 3Ha4aj 3a GUHAHCHMjCKe H3BELTaje O0SNONAbEHH CY Y HAIOMEHH 4.

IIpepauynaBame CTpAHHX BAXYTA
() DYHKUHOHAART H CAVING RPHKAIHEAHA

CraBKe ykbydeHe ¥ PurHaHCHjcKe M3pemTaje [pymTBa <& OAMEPaBajy H NPMKa3yjy Y BalmyTh
OpHMApHOT EKOHOMCKOT OKpyxema y kojem JIpymrso nocnyje {pyHKiHOHANHR B&ITyTa).
POYHKOHOHANHA BAIYTa, ONHOCHO Hsnem‘raJHa BaIyTa HApymrea je IuHAp, a HBCHITAjH CY
NpHEA3AHM Y XIUbafama IHHApPA, YKOJHKO HHje ApyradHje HATNameHo.

(6} Hosumuere & He2antiuahe KypeHe pasaiKe

Cpa noTpaxHBake ¥ o0ane3e v CTPAHUNM CpejcTRUMA nnaldma [IpepauyHaTa cy Ha FbHXOBY
ARHAPCKY TPOTHRBPENHOCT O CPENtbEN KYpCY Ha HaH OWAaHCa cTama. [I03WTUBHE H HETaTHRHEe
KYPCHE DasiiKe HACTAle NPEpauyHOM HOTPRXRBARE W ofapesa y CTpannmM cpeacTivMa rnafiarmka
KOje HHCY H3MHpeHe KO Kpaja rofHHe, HCKazyjy ce y burancy Yerexa kao (HHAHCH]JCKH APHXORH
OJIHOCHO PACKOAH,

Tlo3MImBHE W HETaTMBHC KYPCHE PAMIAKC HACIANS NPH MSMPpHBaBY obasesa WAR HAn@TA

[OTpAKHBabd ¥ TOKY FOJMHE [0 Kypcy baxelieM Ha JMas NOCNOBHE DPOMEHE, HCKAZYJy oe ¥
QIIAHCY YOHeXa Ka0 (PRHAHCH]CRWY HPHACN ONHOCHO PECKORN.

ITperne 3HAUAjHUX PAIyHOBOACTBEHVX IIOJIMTHKA

QCHOBHE PAYYHOBOJCTBEHE TIONATHKE MPHMEIEHE 38 CACTAB/LAIG OBHX rHancHjcKIX W3BeNITaja
HaReJeHe ¢y YV AalbeM TeKCTY. OBe MONKTHKE ¢y KOHIMCTEHTHO IIPHMEICHE HA CBC MPHKA3aHe
TOIMEE, OCHM aK0 HUje APYTasHje Ha3HATCHO,

CTajJIHa IMOBHHA

(@) Govowill
Goonwill npeAcTaBmEa IpeMijy Kojy je JIpymTBo NIATHIO H3KAA BPEIHOCTH TPETIO3HATIENBE HETO

HMOBHHE 3aBHCHOT TpasHor wng. Goomwill HacTao TPIITHKOM CTHUANKE 3ABUCHUX NPABHIIX JNLA
YKIEYTyje ce ¥ ,HeMaTepujagHa’ ¢peicTBa, TeCTHPa Ce TONHIIILG KAKO 0¥ Ce YIEPAUIO Xa JIH My j©
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yMareHa BpeNHOCT H HOKasyje o6 1o HabaBHO] npe,uuocm YMAIbeHO] 38 aKyMYJHpaHe TyOUTKE 110

OCHOBY YMabemha BPCHIHOCTH, :

|
(0) Hemamepujanna ynazama

[ogeTHO BpenHOBARE HEMATCPHANHAX YNArama BPIIA & N0 HAGABHO] BPeAHOCTH, ONHOCHO HEHH
KOIITAM:A, |

IIperaen suavajHAX pavyHoBoAcTB¢HUX noauTHKa ( HactaBak )
Cranna HMoOBHHA2 (HACTABAK)

HemaTteprjansa ynarama ce HAKOH MOMETHOT NPU3HABARA HCKa3yjy NO HaGaBHO] BPSAHOCTH WNH
LeHH KOMTAKBA YMAKESHO] 34 YKYTHY aMOPTHSaUH]Y H YKyIHe ryoHTKe 3G0r cbesppeljersa. Ha kpajy
TIOCTIORHE TO/MHE MPEUCITHTY]E Ce KOPUCHH BEK TPAjama CBAKOT HEMATEPH|AIHOT Yarama.

Amopmuzauija ce BpIHA NPONIOPLUHOHANHOM METOAOM 'Y TOKY KOPHCHOT BeKa yioTpele.
YV norneny yTprkl.Ba‘fba W Pa4yROBOXCTBEHOr eBMASHTHpama obesspehema Hema'repmanﬂor
ynarawa, npuaMeryje ce MPC 36 — Obesrpehiene cpe}lc:rasa

OcHOBHE CTONE aMOPTHIALK|S 34 110j6IWHA HeMaTepHjalHa ynarama cy cnefehe:

! Hasug ) Croma aMoprrzagkic (MpRaronaTH)
' Juuenne e aNNEKALMOEN OPOTDAMH : 25%
[ Vneramay passoj . 33.33%

(8) Hexpemniinie, ROCIRPOjeivd It ONpeMa

TToueTHO BpeHOBAbe HEKPSTHIHA, TIOCTPOjerba H ONPEMe BPUIU ce 110 HaGaBHO] BPEIHOCTY WM [0
LEHH KOMTamAa,

HakHaAHO BPEAHOBAE HEKPETHIHA BPLIEH C& N0 JOMYLITEHOM ANTCPHATHBHOM MOCTYIIKY, Koju je
npemprlien y MPC 16 — Hexpersune, moctpojema. i ONpeMa, OAHOCHO MO PeBATOPH3OBAHOM
H3HOCY, KOJH H3paxaBa IHXORY TIOIUTEHY BPEAHOCT Ha JIaH peBAIOPU3ALEje, YMABEHO] 38 YKYNaH
H3HOC HCHpPARKe BPEAHOCTY TIo OCHOBY 06e3BpeljuBatsa.

MOEMHS’IIE”EH HEKPEMHUHT, ROCQIQOEEHM i ORpeMe Co oﬁpaquaBa ﬂ])OHOpL[HQHaJ'IHOM MCTOAOM

TOKOM MPOLCKEHOT KOPHCHOT Beka ynotpefie cpeicrasa. OCHOBHLY 32 AMOPTH3AUM]Y HEKPETHHHE,
NOCTpojea H ONPEMe MHHH TOLITeHa, OJHOCHO WabaBHA BpeAHOCT YMameHa 3a IPSOCTAlY

BPE/THOCT YKOIHKO IOFTOjH.



KopucHH BEK Tpajamba cBake MOjOANHAMHS HOEPETHHHE, TIOCTPOjEmA H ONpeMe IPEHCIMTYie e
TICPHOOAYHO,

Ha xpajy mocnoBHe roiiee NpoUSHYie €€ N4 7M€y HEKPETHUHE, MOCTPOjema M OMpeMa
ofearpehenn ¥ crumamy ca MPC 36 — O6esepeljerse cpencrasa.

OcHOBHE CTOIEG AMOPTH3AIIHjE 34 NOjSANHE TPYIE HEKPETHHHA, TIOCTPOjEHa U oIpeMe cy cenehe:

_ Hasue . . ~ Cttoma amopErzauje npHAAronuTH)
[palesuneckn ofjexen ’ L3-8%
Onpema . 3 - 20%

| Bosama 143 -15,5%

| Hamemraj 10-12,5%

i Octana onpena ' 33,33 - 50%

i .

3
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3.1

|
b
}
-
|

HMperuen 3HAUAjHEX PaTyHOBOACTBEHAX NoauTHKA (HacTasak)

CraaHa HMOBHH2 (HACTABAK)

Yuamene ¢pednochy Heuuancajckux cpedcmagn CpelicTBa KOja HMajy HEOIPAHMMEH KOPHCHA
Bek ynotpele, kao Hmp. gooawill, He moanexy aMOPTH3ALMH, a NpoBepa Aa JH j& ACLUIO 10
YMameha HXOBE BPEIHOCTH BPUIH ©6 HA TOAHOIGCM HMBOY. 33 CPEACTBA Koja MOMICKY
aMOpTH3AMIjH MpoBEpa A& NH je AOIIN0 N0 YMahemha HmHX0Be BPeJHOCTH BPWK ¢6 k3/a moraljajy
WITH U3MeHeHe OKONHOCTH YKy A KIbHFOBOACTBOHA BpefHOCT Mokaa Helie GHTH HanokHagusa.
I'yGutak 360F yMamema BPEIHOCTH ¢ TIDU3HAjE Y BUCHHH HM3HOCA 3a KOjU jé KEIMIOBOACTBEHA
BPENHOCT CPeACTEA Behia 071 HeTOBe HAJOKHAAMBES BpeRHOCTA. HajoKHANNEA BPSAHOCT j& BPEAHOCT
pefia o dep BpeNHOCTH cpeAcTBa YMARmeHe 33 TPOUIKORe Mpofaje M BPEMHOCTH Y ymoTpebu. 3a
CBpXY FpOLIEHS YMALeH:a BPSHOCTH, CPEACTRA Ce IPYNVNLY HA HAJHIDKHM HHBOIMA Ha KOJHMA MOTY
Ja C& YTBPAS OHBCjeNy MpelosHAT/LHBH HOBYAHHE TOKOBY (jeZMHMUC XOj¢ MeHEpHIRY I'OTOBHHY).
Hedunancujcka cpepctsa,ociM goopwhll-a, koI KojuX je OO [0 yMamema BPERHOCTH C&
PeBHIMpajy He CBAKM H3BEMITAjHR HepHon 36or morylier yxnzama eekata yMamberha BpEIHOCTH.

(2) Hugecmnuunone rexpemnmne

TIo4eTHO BpeJHOBAR¢ WHBECTHIMOHS HEKPETHMHS BPIUM ce DO HaGaBHO] BPEAHOCTH WIHM LIEHH
xowraia. [Ipy nodeTHoM BpEAHOBAMY, 3ABHCHH TPOLIKOBH HabaBke yEEyyjy ce y HabaBHy
BPENEOCT MM LIEHY KOLITAbA,

HaxoH moueTHOr mpuiHARAMA, HAKHAJHO BPSHHOBAFE WHBSCTHIMOHE HEKPETHWHOC BPOIH CC IO
MOfICAY MOMITEHE BPeAHOCTH y cknagy ca MPC 40 MHRECTHUHMOHA HEKpETHRHA. I[?GHTEIK W
ryGuTaK HacTao 36or NPOMeHe NOINTEHe BPEAHOCTH HHBECTHIAOHE HEKPETHIHE YKIBYIY]E CO ¥ HETO
NOBUTAK KAK IyGUTAK TIEPHOZA ¥ KOJEM je HACTao.

HakHAIHY W3NAI C6 KAMWTATMIYjy camo Kaia je Beposartro ma he Oymylie exoHOMCKE KOpHOTH
poBezade ¢a THM W3AAIMA NpHmacTH JpYIDTRY M Ja MOXKE NOY3JaHO 4a ¢ MSMEpH. CBH ocTanu
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TPOIIKOBH TeKylleT oApikasama TepPeTe TPOIKOBS MEPHOAA ¥ KOME Hacramy. Kafia MHBECTHUMOHY
HEKPCTHHHY KOPHCTE HeH BJIACHHK, OHA C& pekiacuirkyje Ha HEKDeTHHHE, NOCTPOjeha B ONpeMy, H
IeHA KILUTOBOACTBEHA BPCAHOCT HA JaH pelacH(HKalHje NoCTaje WheHa 3aTedeHa BPERHOCT Koja fie
ce Hapa/ke aMOPTHIORBATH.

(0) Buoacuwra cpedemen

Brosomka cpesicTea ce ONMEepagajy NPH NOUETHOM NPH3HABALY H HA JATYM CBAKOT GHIANCA CTAELA
no $ep BpeAHOCTH YMAHEHO] 33 MpOIeHeHe TPOMKOBE TPOIAje, OCHM V CIywajy ako ce dep
BPEAHOCT, TPH NOYETHOM IPH3HABAKY, HE MOXKE MOY3AAHO YIBDAWTH, ¥ TOM Cioydajy GHOIOIMEKO
CPEOCTRO Ge OIMEpaBa Mo HaGaBHOj BPENHOCTH YMAEmEHOj 34 SBGHTYANHY HCMPABKY BPENHOCTH H
eBeHTYaNHe KyMy/Hpate MYGHTKE N0 OCHOBY YMAEEa BPeJHOCTH.

HMoGurar/(ryGuTaK) npy NOYSTHOM NPE3HABAILY GHONOMKOT CPEICTBa MO dep BPSAHOCTH YMAbEHD]
3a NpOLCHEES TPOIIKORS HPOoAaje, KAe H NPH NPOMEHH (ep BPSOHOCTH YMameHO] 3a NPOUCHEHS
TPOHIKOBE FIPOAAjE, YKIBYTY]E €€ ¥ OCTale NPHXOAE HIH TPOMKOBS MCPHOJA Y KOME j& HacTao.

IomonpuBpezEN NPOH3BOAH YOpaHK of OHonmomkux cpencrasa Jipymrsa oiMmepasajy ce no dep
BPEAHOCTH YMAILeHO] 34 MpOLIeRkeHe TPOIIKOBe OpoAaje ¥ MOMEHTY YOHparka,

JloOHTAR/(ryOHTAK) H3 MOSCTHOT TPH3HABAERG TIOJBOTIPHBPEAHOT OPOH3IBOAA Mo ¢dep BPSOHOCTH
YMaheHOj 32 IPOLCHEHE TPOWKOBE NPOgdje YKEYUyje ce Y OCTale TPHXOfe MMM TPOHIKOBE
Nieprioa y KOM je Hactao,

Iperaes 3HAYAjHNX pavyHOBOAcTBeHNX HouTAKa (HacTaBak)

CtajnHa AMOBHHA (HACTABAK)
(@) Arant u cumnar uneeRImap Koju c€ KKy amusHo omuucyje

Kao CTANHO CpeNcTBO TPHIHAJY €& W MOANEKY AMOPTH3ATHM|H CPEACTBA AJATA M CUTHOT HHBEHTApa
KOjH e KaNKylaTUBHO OTIHCYjé, WHjH je KODWCHM BeK Tpajara NyXKH ONl TOIMEY AAHA H
TiojeAHHAYHA Ha0aBHA IIeHA y Bpeme Habapke cpeicTRa je Beha ol mpocevse OpyTo 3apage no
38MOcHeHOM y PenyOmHUM mpema NocHeXeeM oOjaBlbeHOM NOAaTKy PenyGmmakor oprasa
HALICKHOT 33 OCTIOBE CTATHCTHEKE, ]
CpeAcTRA QNaTa M MHBEHTAapa koja He 3a7I0BOJbABA]JY YCIOBE H3 CTaBa 1. 0BOI Unaka HCKasyJy ce Xao
0OpTEA CPENCTEA (3anKHXe). )

3a HCTOBPCTaH ANAT M HHBEHTAP KOjH C¢ 3ajcHO KOPHCTH M0J¢ANHAYHA BPEIHOCT
ce yrephyje Kao 30Mp IOjeJIMHAYHHX BPESAHOCTH CBMX HCTOBPCHYMX ajiara M

HHBEHTApA.
Pezepenn denogn

K20 CTANHO CPSLCTRO TIPH3HA]y ¢¢ yrpaljent pesepRAK Ae0BH, THJH jé KOPHCHE BEK Tpajama mywH
0l TOMMHY iaHa 1 MojeanHaHa Ha0akHa LeHa Y Bpeme HabaBke seha on rpocenHe 6pyTo 3apaze Mo
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3.2.

sanocneHoM y PemyGmumm mpema nocacgmeM o00jaBECHOM NOOATky PemyBmwukor opraHa
HAANEKHOT 3a NIOCH0BE CTATHCTHRE.

TaxeH pe3epBHH OCNOBH, IO YTPafi-H, yBelidBajy KiSHIOBOACTBEHY BPSAHOCT GPEJCTBA ¥ KOjE CY
yrpaliean,

PesepBHH ReNOBH KojH He 3am0BOJbaBajy YOIOBe W3 CTaga 1. OBOT 4iaHa, DPEIMKOM YTDAAEE,
HCKA3Yjy € Kao TPOHIAK NOCROBaIEE.

(o) Ayzopounn Punancujcrn nagcran

Y oxsHpY AYropouHHX GUHAHCHjCKHX WIACMAHA HCKA3yjy ce veembia y kanuramy 3aBHCHMX
TpaBHAX JIHGEA, yIemha ¥ KauTaly [0Be3aHuK MpaBHuX JHLUa, ydewha y Kanntamy Opyrix OpaBHAX
JIMIA, XapTHiE 04 BPEAHOCTH Koje ¢ xpxke no gocnehia, Aary MyropodHH KpeiHTH 3ABHCHEM H
OCTATHM TIOBE3AHNM [PABHIM JIMIHMMA H OCTAR AYTOPOIHH QHHAHCH]CKH TacMaHT.

[ToueTHO NpH3HARaLe, K30 ¥ HAKHA/HO BPENHORAMKE OYTOPOYHUX GUHAHCKHJCKHX IUIACMaHA BPILH C€
HO MeToXy Ha0aBHe BPETHOCTH KOja HpPEACTa®iba MOIUTSHY BPEHHOCT HANOKHAZG Koja je maTa 3a
wux. V GuiaHCy ycmexa HcKasyje ce MPHXOJ Of YNaraiba CaMe Y OHOj) mepi ¥ kojoj JIpymnreo
OpHME CBO] Ae0 #3 pachofene HepacmiopelieHor XoGHTKa KOPACHAKA yJarama, 10 Koje golje HaKkoH
IaHa CTHUAMA, Jleo W3 pacnodene Koju ce TIPAMH ¥ H3HOCY Koju je sehw off Takpor nobuTKA cMaTpa
e noepaliajeM HHBECTHIMje I HCKA3Y]E ¢€ ka0 cMamkeihe HAGABHE BPeAHOCTH HHBECTHLIHjE.

TowueTHO NMpH3HABAIEE XAPTHja OF BPOAHOCTH Koje ¢¢ Apxe Ao Accreha Bpmu ce me Habaeuoj
BPENHOCTH KOja Npe/IcTaBlha BpEAHOCT RAJOKHALS KOja je JaTa 3a muX. Hakuamuo Mepete XapThja
Ol BPEAHOCTH KOje ce Apxe A6 aocticha ce BPIRI MO ARCKOHTOBAHO] AMOPTH3OBAHOj BPeXHOCTH.
BlacHHUKe XapTHj¢ O/ BPEIHOCTA PACIIONMKHBE 32 NPOJAJY HAKHAAHO ¢¢ BPEMHYjY MO MOLITEHHM
TPRUIENM BPeJHOCTHMA ¥ KOPHCT FIH Ha TEPET CONCTBEHOT KANHTANA.

I'y6ury mo OCHOBY yNAralha y 3aBHCHA, MOBE3AHA M JIPYTa TPARHA JIMIA TIPOLEHY]y Ce Ha MaTyM
CACTARILAA PHHAHCH]CKHX H3BeITAj2, Y ciumagy ca MPC 36 U mpu3Hajy Ce kao packoll ¥ OHaHCy
yenexa.

TogeTHO MpU3HABALS M HAKHANHO BPEJHOBAE JATHX AYTOPOTHHX KPEXHIa BPIIH CO MO HabaBHOj

BpETHOCTH, KOja NpEACTABIba BPEAHOCT HANOKHAN® KOja jé J1ata 3a muX. TPOUIKOBH TPaHCAKIH)E Co
YEJBYUYjY ¥ HOUSTHO TPHRHABAILE, :

Ilperaesn 3HauajAHX pavyHOBOACTBEHHX MOAHTHKA (HacTaBak)

OfpTH2 HMOBHHA
{a) Ionuxe
JaiHxe ce pauyHOBOACTREHO 00yXBaTajy ¥ cKnafy ca MPC 2 Janmxe.

3anuxe mamepnjaia



Janyxe MaTepHjaia Koje ce Hadapmajy on foGasmasia Mepe ¢& Mo HaBaBHO] BPCHHOCTH Wi 10 HETO
Npoaa|noj BpEAOCTH, Ak j& HifHKa.
Habaptly BpeamocT WM [eHy KOWITAIbZ 3aifXa YHHC CBH TPOWKOBH HaOaBKe, TPOLUIKOBH

NpOM3BOELG {KOHBSPIHjE) ¥ APYTH TPOIIKOEH HACTANH OOBOLCIREM 32JHXa Ha BHXOBO C2NAUIMLE
MECTO U CTabE,

Tpomkoru nabaske MaTepHjana ofyxeaTajy Ra0abHy LieHy, YBO3He AakOune U apyre nopese (0CHM
oHuX koje mpemysehe MoXke HaxHAZNHO Ja MOBPaTH O MOPeCKHX Blactu k20 wro je IIZB Koju ce
MOXe OEOHTH Xa0 MPETXONHY NOPe3), TPOINKOBE MPeR03a, MAHWIYIATHBHE TPOLIKOBE K Apyre
TPOLIKOBE KOjH Ce MOTY AMPEeKTHO Npynucard Habapud Matephjana. [lomyern, pafarw w hpyre
CIMUHE CTABKe OMly3HMAjy Ce IPH YTBpJUBamY TPOMIKOEa HaGaske.

[IpoueHy HETO NpOAGjHE BPEXHOCTH 3alHXa MATEpHMjana ¥y CHYHajy 3acTApeliocTH, CMemcrma
BPEIHOCTH M CH. Ha FaTyM CBakor CHNaHCd CTaka BPINA focebHa KOMHCHja Kojy obpasyje
Ipencensux ¥YnpasHor oadopa Jpymraa.

OGpawyn manaza (YTpoHIKa) 3a/1HXa MATEpHfana, BPILH ¢€ 10 METOIH [IPecedHe yNa3He [IeHe.

3aauxe zomoeHx nPoU3IGOOR i HEQOSPRIERE NPOUIEOOHE

?annxe TOTOBHX POMIBOAA BPENHYjY €& TI0 [eHH KOLITARkA HIH IT0 HETO NPOJAjHOj BPSIHOCTH, aKe
je Hinka.

Llena xomrara 05YXBaTa TPOMKOBE KOJU CY NHPEKTHO NOBE3AHH €A jeIMHHIAMA TIPCH3IBOAA, Kao
mTo je AupexTHa papHa cHara. Oum, Taxohe, o0yxearajy CHCTEMATCKO HOACLHBAEe (QHKCHAX H
NPOMEH/EHBHX PEXHJCKHX TPOIIKOBA KOJH HacTajy MPHUAHKOM YTPOIIKA MatepHjata 3a NPOMIRONILY
FOTOBAX TPOM3BOAA. (MHKCHH PEMMjCKH TPOIIKOBH €y OHH HHAMPEKTHH TPOLNKORH OPOH3BOAME
KOjH Cy peNIATHBHO KOHCTAHTHY, Ge3 o63Hpa Ha ofHM NpomM3B0/Le, kao HITO ¢y aMOPTH3AaMHja 1
OPKABALE 3rPaja H ONpeMe, Ka0 W TPOIIKOBH PYKOBOlea U YNPaB/bama. [IpOMCH/BUBH PEKH]CKH
TPOIIKOBH ¢y OHY HEAMPOKTHH TPOLIKOBM IPOH3BONEE KOjH C6 MEHmAjy, NHPEKTHO HIH CKOPO
AHPEKTHO, CPASMEPHO HPOMEHH O0MMA MPOM3BONWC, Kao LITO €Y HHAMPSKTHH MaTépHjan ¥
HHAHPEKTHA PalHa CHAra.

Tomemusame (PHKCHRX PEKHJCKHX TPOIIKOBA TPOINKOBMMA MPOMIBOARE 3ACHABA €€ Ha
yoﬁﬂqajEHOM KAIALMTETy OpOHIBORHEX ofjckata. VOOHUAjCHN KaNALMTET je MPOH3BOALA 32 KOfY
ce ouekyje Aa he y Tpoceky OHTH OCTBApeha TOKOM BHING [IEPHOZA MM CO30HA Y HOPMATHUM
OKOJEIOCTHMA, Y3uMajyhH fpH ToM Yy 003Hp IyOHTAK KamaluureTa ycnen nnannpaﬂor OHPKARALA.
CTBapH: HHBO DPOMBBOMILE MOXE Aa C& KOPHCTH, aKO je rrpuﬁnmmau yqﬁmajeﬂom KanaraTeTy.
HzHoc QHKCHHX PEKHjCKAX TPOIIKOBA KOjA C¢ JOZEILY]Y ¢BAKO] PyIIH nﬁomnona He MOWe Xa ce
nocnenuaro noeelia 300r FHCKE MPOH3BOAKC AN HeHCKOpHIEIﬁeHOCTH noctpojema. Henonemern
P&XMjOKH TPOIIKOBH OPH3HA]Y ¢¢ KA0 PacxoR Y REpHOmy y KOjeM Cy HacTamu. ¥V TEpHOIMMA
HeyOBHAJCHO BENNKe NPOHIBOLILE, H3HOC GURCHHX peRUjCKEX TPOIUKORA! KOjA j¢ NOAS/heH CBAKO]
TPYTH AIPOH3BOAA CMalbyje ce Tako [d €6 3anHXe He Mepe H3HaN leHe; komTawma. [IpoMemuBH
pexujckd TPOLIKOBH JOSEJbYjY CE CBakoj IPYNH HpPOE3BOJAA Ha OcHOBY CTBapRe ynotpele
MpOH3BOINIX KaNaleTa. }

PegyIraT MPOHIBONHOT NPOIIECa MOXKE 1A GyJie BHLIE NPOM3BOKA KOJH ¢¢ IPOHIBOAG HCTOBPEMEHC.
To je cydaj, Ha PHMED, Kaa €6 MPOIIBOMS 3ajEAHHHKN IPOH3BOAN HIH Ka4a I0CToje MPOUIBOA A
HycHpomssoz. KaJl TpOBIKOBH MPOHSBOMiE CBAKOT TPOH3EONA HE MOTY noceﬁno Ia ce OApene, Taa
¢e JoAeILYjy MPOH3BOLIMA HA PasYMHO] H I0CNEZHO] OCHORM. i

Hpyre TPOWKOBH YKIBYUYJy ©€ Y LeHy KOMTama 3aMuxa CaMo y MEpEt Y Kojoj ¢y HACTAIH
OPHIHKOM AoBofjersa 3a/IHXA Ha FeUXORO Cajallihe MECTO H Y cafalline CTame. Ha npumep, ¥
IeHy KOWITabA SAMHXA MOTY Ce YKBYIHTH 1 HEMPOTIBOMHA PEKHCKA TPOILKOBY MIE TPOLIKOBH
y3rajamd OIPOH3B0AA 32 MoceDHS KYIIE.

Ipernen 3HAYAJHHX PAYYHOBOACTBEHHUX NOJHTHKA (HacTaBak)
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3.2

O6prna nvoBuHA (HACTABAK)
(a) 3annxe (hacmagax)

"KmpyueBn" xoju ce KOpHCTE 3a pacnopeljHBamC TPOIKOBA MPH CacTaB/baky KANKyJauHja LICHA
romrama yrephyjy ce majracemje 30 nmama mpe JaryMa OmiaHca U 34 HapeiHA OHAAHC CTala H
MER:AjY €S Cano aKO ¢¢ GHTHO NMPOMEHE OKONHOCTH KOj¢ Ha IBHAX YTHTY.

TponkoBH KojH ce He YKBYTY]y ¥ leHy KOMITAILG 3Q/THXA FOTOBHX NPOKIBONG H KOJH ¢6 HPHIHAJY
Hi TEPEE packoaa ¢y

a) HeyofiMajeHo BEMMKO PacHTIALE MaTepHjana, pajHe CHATS WM APYrH TPOLIKOBH IPOUIBOALE;

§) TPOWKOBH CKNANUINTERA (OCHM KO TH TPOIIKOBH HHCY HEOTIXOAHH Y MPOLIECY MPOHIBOAELE Mpe
HapenHe dase TpoH3BOABE); ’

) PEKHMJCKH TPOMKOBH aOMAHMCTPALH]E KOjH HE HOIPHHOCE HOBOhEHY 3ailHKa Ha CALANIHS MECTO
HY CAJlEDe CTAlEe, H .

I) TPOIIKOBH Apoaaje.

TpowKeEH [03a]MIBHBAEA €€ HE YKIBYTY]Y ¥ UCHY KOMTAa 3aJIHXA.

Hanas 3amixa roToBRX npoussosa yrephyje ce no MeTONH NOHXepHCaHe NpocedHe UeHs. :
Hero nponajHa BPEAHOCT 3aMXa FOTOBHX NPOU3BOLA NMPE/CTABILA NPOIEHLEHY NPOAAjHY BPEAHOCT
yMaHmeHY 33 MPOLICEEHE TPOLIKOBE Npoadje.

HpoTetkeHn TPOLIKORW NPOJiaje 3aHXA TOTOBHX IPOH3BOAA, 32 noTpefe CBONEHmA OBUX 3aMMXa Ha
HETO NpoNajuy BpenHocT, yrephyjy ce Wa GasH HCKYCTBEHOT BHILETONMIIEBEr yuemfia OBUX
TPORIKOBA ¥ TIPAXOIMMA 0] MPpojiaje.

OTmicKBame 3aHX4 FOTORKMX APOH3BOIA BPIIK C& 3a CRAKY IPYIY NPOH3BONa NOoceGHO.

TpoleHy HeTo FPORajHe BPeZHOCTH 3aHXa TOTORHX TIPOM3BONA BPINH TOCEGHA KOMUCHJA KOjY
obpazyje lpeaceannx Yuparror onbopa [lpymrea,

3aauxe pobe

JanHxe pobe ce Bope 1O MpozajHWM HeHaMa. OGpaTyH PasNMKe ¥ HEHH BPIIK €€ Tako 14 BPOIHOCT
wanasa pobe W BpeIHOCT pole Ha sanmxama OyAe KCKa3aHa N0 METOH NPOCETHE NIOHACPHCAHE HIEHE.
Jammxe pobe ce Y CIydajy 3aCTapeloCTH, CMAKERa BPERHOCTH W CI. Ha JaTyM CEakor brranca
CTaIb4 CBOIES HA HETO IPOAAjHY BPEMHOCT.

HeTo TpofiajHa BPEHOCT NPSCTABIBA TIPOLEHEHY YPOMajHY BPEAHOCT YMAHeHy 3a MPOLEReHe

TPOILKOBE POIA]E. )
TIpoLieheHH TPONIKOBM MPOIAje 3amixa pobe, 2a motpeGe croljerma OBHX 3aMUXA HA HETO MPOMAAHY
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BPEMEOCT, YTBPHY)Y ¢ Ha Ga3n HOKYCTBEROT BRIIETOMMIET yacmlia OBHX TPOIIKOBA Y MPHXONHEMA
of ripoaaje pode.

Yrpphusaibe HTO NMpoAajHEe BPSAHOCTH BPIIH C¢ 3a CBAKy CTABKY 3aimxa pobe noceGHo.

Iponeny HeTe NpomAjHS BpEIHOCTH 3AMHXa pofe BpWH mocelHa KOMHCHMja kojy oOpasyje
Ilpencennrxk YrpaeHor onbopa Jpymrrsa.

(0) Cmanuna cpedcmen HaMerenn NpooOajit i CpedcMsa ROCABEARsA KOje c¢ obycmaesa

JpYOITBO NpH3Haje H HCKasyje CTANKO CpemcTBo (HAHM PACTIONOXHBY TPYyMy) Kao CpefAcTBO
HaMemeHO npofajH y cknagy ca MCOH 5 CranHa cpefcTba HAMEReHa MPOAajH H NocIoBaka kKoja
MpecTajy 4K0 ¢e BEeFOBa KLHNOBOJICTBEHA BPERHOCT MOXKE MPBCHCTBEHO NOBPATHTH Xpo3 OpOJajHY
TpaHCAKLHjy, 4 He Kp0O3 HACTaBaK Kopumhicma.

JNa Gu cpencTro GrIe KlacH(pHKOBaHO (MPH3HATO) Kao CTANHO ¢PSACTBO HAMCHLCHO NPOOAjH, MoPeX
YCIDBa M3 ¢TaBa 1. OBOT IMaHa KojH nponcTHYe N3 AsduENNHM]e TOr cpencTsa, notpebHe je Ja Oymy
HCITYHCHH JONI H cneAelin yonoBH:

— CpeACcTBO MOpa OUTH JOCTYHHO 34 MOMEHTAIEY NPOAA]Y ¥ CBOM TPEHYTHOM CTAlY,;

— npojaja cpenacTsa Mopa OHTH jako BepoBaTHA Y POKY O jeAHe TOAMHE Of JaHa TPH3IHABAMKA K40
CpencTa HaMemeHoT npozZajn. OBaj YCIoB NOJPasyMeBa Ja ¢¢ CauNHW IWAH Ipojaje MM HOHECS
OJIYKa O TPOJAJH CPEICTBA H O C€ 3aN0uHe ¢a TpaxeHkeM Kyfala (jaBHa mpofaja, HETIOCPEAHH
TIPETOBOPH C& MOTCHUMjAIHMM Kynuuma ¥ cit.). Ja O npoAaja cpeactsa OMta jako BepoBATHA MOpa
MOCTOJATH TPKHIITE 3a TO CPeACTBO, a ToHyheHa LeHa Mopa OHTH pasyMmuo yTBpheHa, Tako da
omoryhasa npouajy CpeAcTEa Y POKY O TOJHHY JAHA.

IIperaea sHa4dajuux padyHosogcTeHnx noantuka (HacraBak)

O06pTHA IMOBHHA (HACTABAK)

CpencTBo Koje jé oTimcaHo (aMOPTHIOBAHO), OAHOCHO CPEACTEO WHja je¢ MeoTmHCaka (Calalliiba,
OJHOCHO KRHTOBOACTBEHA) BpexHocT (esHauajHa Helie §WTH Dpu3HATO Kao CPefCTBO HAMELEHO
monajH,

Cranso CpeacTBO KOjé je MPI3HATO Ko CPeACTS0 HAMERmSHO MIPOAji MepH ce (HCEa3yje) IO HIDKeM
HIHOCY 0J KISWIOBOACTBEHE BPOAHOCTH W dep (TowWTeHe) BPe/HOCTH YMameHe 32 TPOIKOBE
npoaaje. ]

KrHrorocTBeHa BPSAHOCT j¢ CAAATIHA BPEIHOCT HCKasaHa y [OCTOBHIM KibHraMa,

dep (momTena) BPEAHOCE jé M3HOC 33 KOJH CPECTBO MOKE Ja OyAe pa3MetheHo, Hiw obapesa
W3Mupena, u3Mely OOaBEITEHWX H BOJBHHX CTpaHA y HE3ABHCHOJ TPAHCAKUMH, Tj. TPKHIHA
EPENHOCT HA JaH Ipojaje.

TpouTxoBy MpoAaje cy TPOLKORH Kaji ©¢ MOTY JHPEKTHO NPAMNCATH TMPOAAjH CPSACTBA H KOjH He
obyxBarajy (HHAHCHjCKE TPOWKOBE M TPOWKOBE I[OPE3a HA MAPHXOX, TpomwkoBH TpoIaje
OIMEpaRajy ce TpeMa CajIamIb0j BHCHEH, @ HE NPEMa BHCHHH KoOja ce ouekyjc y MoMeHTy Oyaylie
mpoxaje.

(6} Kpamiopouiie ROMpaANCHERILE 1 HIGCHARY

KpaTkopoupa TIOTpakUBaka O KyHala M KpaTROpO4nM (HHAHCH|OKY IUIACMAHH OPH3HAJY Ce Ha
OCHORY Pa¥YHOBOACTBEHOT HOKYMEHTa HA OCHOBY KOId HacTaje AYKHAUKO — TIOBEPHIATKH ONHOC.
AKO ce BPe/THOCT ¥ JIOKYMEHTY HCKasyje y CTPalG] BANYTH, BPIIH C& MPEPATYHABALS Y HIBCINTAHY
BANYTy [10 CPelEeM Kypey BamelieM Ha jaH tpaHcakuwje. TIpoMeHe NEBH3HOT Kypea O IaTyma
TpaHCAKUH]e A0 AATYMa HAITaTe NOTPAKHBAMGA ACKA3yjy Ce Kao KYpCHE Pa3jMKe ¥ XOPHCT MPHXOI
WIH PACKOAA,
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OFMie¢ KPaTKOPOTHIX MOTPAKUBAKA H (UHAHCHJCKIX [DIACMAHA ROA KOjix nocToju BeposaTHoha
HEHANNATHEOCTH BPIIH C¢ HHAWPEKTHUM OTIHCHRAmEM, OK Ce Y CITydajeBuMa Kala je HeMoTyhHoCT
HamiaTe W3BECHa H HOKYMCHTOBAHA, OTNMHC y LCNMAM HIH JeMUMIYHO BPIOH JUPSKTHHM
OTHHCHRALEM.

HMumapextas otnHe ce yTephyje 3a cBa NOTpaXuBARa O UHjEr je POka 31 HAIUIATY IPOTEKIO
HajMame G0 FaHe WPH 4eMy CC¢ HMa Y BHAY CTApOCT IOTPAXHBAWA, SKOHOMCKH NOA0XKA] M
CORBEHTHOCT MyKHHXa KEaQ H HeMOryliHOCT HalUIaTe peIOBHHM NYTEM.

HHARPeKTaH OTNUC BPHIH C¢ HA OCHOS) O0yKe 2¢HEPAIROZ QUPERAOPY, JOK TIPEHOre 38 OTIHE
TOKY FOfHAE H Ha Kpajy FONHHE IERTPAIHA NOIMCHA KOMECHja Ha Npelyior cnyxbe npoaaje.

(2) FomosuHa 1 2010GURCKE eKEUCATERITIE

T'OTORNWHZ M FOTOBMHCKH €RBUBANCHTH 0DYXBATajy: HOBAL ¥ ONArajHN, Zemo3wTe No BHbiemy Koi
OaHaka, Ipyra KpaTKOpOYHA BHCOKO JMKBHIHA YNarama ca MPBOGHTHEMM poxoM Hocnefia 10 TpH
Mecella 1id kpafie i Mpekopaveisa No rexylieM padyHy.

[Mperopauesa o TekylieM pauyHy knachH(KoBaHA Cy Kao ofaBe3se NO KPeAMTHMA ¥ OKBHPY
Tekyhix ofapesa, y SHNAHCY cTamba. '

Banfnxancpa cpencTsa H ofasese

BaubunanicHa cpemcTea’ofapese yisbyuyjy: WMOBHHY y36Ty ¥ 3aKyN, OCHM CPeNcTdBa Y3OTHX Y
¢uHaHCHjCKH 3aKym, pofy y KOHCHTHAUHjH, MATEPHjal NpHMJBEH Ha ofpamy u jopamy H ocTana
CpedcTBa Koja HHCY V BmacHWmTBY JpyliTBa, Kao H NOTPakKHBAaKA/00aBesc NO MHCTPYMEHTIMA
obesGeljera mialiamha Kao WTO CY TAPAHLIS H APYTH OOJHLH jeMCTBA.

Iper/ea 3HAYAJHEX padyHOBOACTBeHHX moauTuka (Hacrapak)

OcHOBHH KAINTAN

HuHuMjanHo, OCHOBHH KATHTAN ¢¢ HCKA3Yje Y BECHHH NpOleRmeHOT ynora y JIpylITBO / 0HOCHO
YUHE Fa YIUlaheRn KamWTan U ynucaky Heymnmahenw xapmran, Takole, OCHOBHH KAlMTajl MHHE H
0CTANH OO/IMUM OCHOBHOT KalMTala KOjH 0 CBOOj CyINTHHH HE NMPACTAR/LAJY OCHOBHM Kammnraln (
(HoHACBR 3ajeNHHYKe NOTPOILILE H CIN.)

T[IpoMeHe HA OCHOBHOM KAYTHTANY BPIIC ¢¢ HCK/EYYIBO APEMA NPABANHMA TPOIHCAHIM 3a|(01-1‘0M 0
IPHBPELHVAM APYIITEUMA 4 CBe POMEHe HA OCHOBHOM KaIlUTally PerHCTPY]Y ¢€ Kol onroeapajyher
Pernepa.

OCHOBNH K2ZHHTA VCKasaH y [MHApHMa ¢¢ He Mema mpeMa TpoMenama kypea EVP-a uako je y
Peructpy yiicaHa BPEAHOCT ¥ €BPIIMA.
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e Jlyropouna pesepencama
[

Pezepurcana 3¢ o0HACTAIbE B ONVSAISE JNCHEOIIE CPEOUNE, PECHPYRKIYPUDAHE I OQUIMEHING
3gxmeee ce NMpH3HAjy: kana Jipymrso wMa nocrcjeliy 3akoHCKY #NH YroBophy obaeesy Koja je
pesyaTaT NpolmuxX Aorahaja; xapma je y sehio] MepH BepoBaTHHje HEro WTO TO HUje Oa he
nopMuperse 0faBe3e MIUCKMBATH OAJIHE CPEACTaBa; Kafa ¢ MOKe TNOY3NAHO NIPOLESHHTH H3HOC
obagese. Pezepercara HaMeleHa pecTPYKTYpHpay obyXBarajy nenane 360r oTkasiBamba 3aKyNa H
HCILMaTe 300T pacKkida pagHOT OJHOCA Ca PAJHHINMa. PesepbHcala ce He mpHiHajy 3a Oymyhe
MOCIIOBHE IYOHTKE.

Kapa mocroju dapeherm Opoj cnwaHHMX oOapesa, sepopatHolia ga fie nmomMupewme obabesa
H3HCKMBATH OIIHE CPEACTaBA ¢ yIBpliyje Ha HHBOY THX Kateropiia kao Lenude. PesepeHcame ce
npu3Haje 4aK M OHA2 Kana je Ta pepoBarHoha, y ofHOCY Ha GMNo Kojy OX 00ape3a y HCTOf
KaTeropuju, Mana.

Pesepemcame ce OAMePaBa 110 CAfAINILOj BPeAHOCTH H3AATKA TOTpeOHOr 33 m3Mmupelse obasese,
NPHMEHOM “IHCKOHTHE CTOIE TIpe Topesa Koja oIpaxasa Tekyhy TKHIIEY NPOLEHY BPEAHOCTH 3a
HOBAll K PH3HKE NoBesase ca ofasesoM. Topeliame pesepsicama 360r HeTeka BpeMeHa C8 HCKasyje
Kao TPOMIAK kaMaTe. :

Jlyropouna pe3epeuicama 00yXBaTajy PE3CPBHCARA 34 Makiade samocaenuma. RMEpaBame
PesepBHCaRka BRI ce Y H3HOCY KOjH DPS/CTaB/ba Haj6olby IPOUCHY MINATKA HA JIAH CACTaB/batba
GRIaHCA CTarba KOJH je moTpeban 3a HaMAperse Oyayhux obasesa.

Pescpracame y HapeAHUM OGpaviyHCKWM NepHofuMa Helie ¢ OfMepaBaTh MPHMEHOM AHCKOHTHS
CTONE TIpe IOpesa Koja Ofipakaba TeKyhy TPAHIIHY MPOLCHY BpeHOCTH 38 HOBALl H PUILK NOBE3AH
ca obase3om, seh fie co Y3MMATH NIOAANH KOjH ¢y To3HaTH Ha AaH 31. asuemGap 2012. rogume.

o OGasese O KpeAUTUMA

(6aseze MO KpeNHTHMA Ce MHAIMjAIHO TIPH3HAjy OO (ep BpeAHOCTH TpHNMBA, 03 HACTAMX
TPAHCAKIMOHFX TPOWMKOBA, Y HAPEAHWM NEpHOAuMA ofaBese IO KPEIMTHMA ©¢ KCKazyJy 1o
aMOPTH30BaHO]j BpemHocTH. CBe pasnuke Mamelly ocTBapeHor NPIINBA (YMamEHOT 33 TPAHCARIMOHS
TPOMIKOBE) M W3HOCA OTIUIATA, NpH3Hajy ce ¥ OmaHCy ycrexa y MEpHORY kopyiEhieka KpeIHTa
IPHMEHOM MeTo/le eDEKTHBHE KaMATHE CTONE.

OfaBese Mo KpeIHTHMA ce KnacubuKy]y kao Tekyhe obapese, oCHM YKOIHKO Areniija Hemz

Ge3yCIOBHO TIPAaBO fa OMNOKH M3MHPER:¢ 0Gase3a 3a HajMambe 12 Mecelyn HAKOH ZIATyMa 6unanca
CTdad.

OGaneze npeMa J00aBHAYAMA

O6aBeze opema HoGaskhaTnMa C¢ MHHLUMjANHO HOKasY]y MO (ep BpeNHOCTH, a HAKHAIEO ce
ONMEpABajy NpeMa aMOPTH30BAH0] BPEAHOCTH.

Iperaea 3HAYAJHAX PAYMYHOBOACTBEHAX HOJIUTHKA (HacraBak)

Ilopes Ha fobuT
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3.9.

Texyhn nopes na aobur

IMopes ua aobur npeacTansa HIHOC KOju ce obpadyHapa M nnaha y cknalty ¢a 3aKOHOM O MOpesy
Ha f00uT paxehiuM y Penybnunu Cpouju. CTona nopesa Ha noGHT 3a 2012, roaury mzHocH 10% 1
miahia ¢e Ha NOPECKY OCHOBHLY yTBpheHy mopeckHM GunancoM. flopecka OCHOBHINA DPHKA3AHA ¥
NOPeCKOM OHMaHCy YKIBYOIyje HOGHT MpHKAsaHy v 3BAHMHMAOM GHUAHCY YCTEXA M KOpEKLHje
AetrHHCaHe MOPEcKHM NponmcuMa Pemy6mike Cp6uje.

Tiopecku npomick PeryGmuke Cpbuje ve mpensuljajy MorvhiHocT fa ce TIOpecKH IyONLE 03 Tekyher
MEPHONA MOTY KOPMCTHWTH Xa0 OCHOBA 3a NoBpahaj mopesa mnaheHOr v MPeTXOmHuM NEpHoanMa,
Meljyrem, ryOuum m3 Tekyher mepuonma MOTY ¢€ IpeHeTH Ha padyH mobutaxa M3 Oymyhmx
o0pauyHCKIX EPHOAR, Al HE AYIKE 04 ST, CAHOCHO JECeT TOAHHA. '

Oanoskens Oope3 HA TOOHT

Omnoxens nopes Ha noGur ce ofpauyHasa kopumhemeM MeToAe yTphHBama o0aBesa mpema
GHJI&HCY CTdkead, 3a MPHBPEMCHS PA3IHKC IpPCHIAINIC H3 DPA3IHKS H3Meh)’ IOPeCKe OCHOBE
DOTPEKHBA:A H 00aBe3a y S1NaHCY CTAiba U thHX0BE KIHIOBOJCTBEHS BPeIHOCTH,

Baxehe mopecke cTofle Ha AATYM GMJaHca cTaka WIH MOpecke CTOMe Koje ¢y HAKOH TOr faTyMa
CTYNHIIE HA CHATY, KOpHCTe ce 3a yTRphHBake PasrpaHISHoT W3HO0Ca TTopesa Ha AoOHT.

Omnorena Mopecka ¢PelCTha ¢y WIHOCH Mopesa W3 JOOHTH KOJH MOTY 13 ¢ TOBpaTe ¥ HApemtiM
TepyMOIMMA HO OCHOBY OAOUTHIX NPHBPEMEHHX PAslHKa, P3CPBHCALA 32 OIMPEMHHHE [0 OCHOBY
MPC 19, pacxoga mo ocHoBy ofesepeljema MMOBHHE, pacxXofia Ha HME JaBHHX MpHXOIa,
HeHCKOpHILTieHHX MOPecKHX KpPeIMTa KOJH cc MPSHOCE Y HAPEAHH NSPHOZ, H MPH3HATHX MOPSCKHX

ry0uTaKa.

Onnoxene nopecﬁe ofapese ¢y HIHOCH MOpesa U3z ZoOHTH kojit ce miahajy y HADSAHHM NEPHONHMA
0o OCHOBY CTIOPEIMBHX NPUBPEMEHNX PA3NHKA.

OmIoKeHe Nopecke ofaBese ce MpPU3HAJY 3a CBe ONMOPE3HBE NpPHBpeMeHe pasnuke. OMNOKCHA
TIOpecka CPEACTEA C6 NPH3HAJY 3a CBe ORGATHE MPHBPEMEHE pasiHKe i efexte mpeneTor ry6uTEa n
TMOpecKAX KPeAMTa Ha nopeckn Gunanc Jpymrsa, KOJH c€ MOTY IPEHOCHTH, IO CTENSHA 10 rojer he
BEPOBATHO ROCTOjdTH ONOpesHBa AOGHT OA  KOj¢ ©€ OMIOKEHA MOPECKA CPEACTBA MOTY
HACKOPHCTHTH,

Oi10xkeHH Mopes ce KEBIDKH Ha TepeT Mk ¥ KOPHCT GuNiaHca ycrexa, OCHM Kaja C¢ OQHOCH Ha
TIOIMOHje KOjé o€ KEHKE MUPEKTHO ¥ KOPUCT HIH HA TEPET KalkTana.

IIpumara 3am0¢JIeHHX

JIpylTBO HEMa CONCTBCHE TICH3HOHE (JOHACBE 1 MO TOM OCHOBY HEMA yaerTadukosane obaBese Ha
I2H 31. aeuemGap 2016. roause.

V cknamy ca NponHCHMA KOji ce npaversyjy y Penyomumy CpGuju, dpymrtso je y obase3n ga mnalia
ZOMpHEOCE ApKaBHEM GoHAOBAMA Kojama ce obesbehyje COUjAHA CUIYPHOCT 3amiocnednx. Ose
obaBese YKLYJYjy AOOPHHOCE 3a 3aMOCHEHE HA TEPET IDCNCIABUR Y HIHOCHMA ofpaIyHaTHM IO
¢TOnAaMa MPOTCAHHM PENCBAHTHUM 3aKOHCKHM MponkcumMa, JipymTeo je, Taxohje, o0asesHO Aa OX
6pyTo ThaTa sanmocieHnX ofycTaBH AOmpHHOCce H A3 WX, ¥ HMe 3ANOCICHUX, YILIATH THM
dornopiMa. JIOMPAHOCH HA TEPeT MOCOAABLA W NOMPHEOCH Ha TEpeT 33MOCICHOr €& KEIKC HA
TepeT PacKoaa NepHOAa Ha Koju ce omHOCe. Hakon M3BpIIEHHX yIUIaTa 0NpuUHOCa, Jpymrso HeMa
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3.9.

311,

AamHX 3aKOHCKUX ofapesa y nornexmy Oyayher miahama monpHHOCA YKOMHEO (OHA HEMa JOBOEHO
CpesAcTdaBa Aa HCIATH cke OeHeduimje 3amocneAMMa KOjH Y ¢& NEHIHOHHCANA. BHIle mnahecHH
FOTPUHOCH ¢& MPU3HA]Y K40 CPeACTRO Y H3HOCY KOJH Ce MOKe pe(yHIHPATH WIH Y H3HOCY 3a KOjH
¢e MoKe yMaHTH Oynyha ofanesa 3a mahameé gonpunoca,

Iperjen 3nauajAnx pauyHoBoJcTBeHAX moauTuka (Hacrapak)
IIpamaka 3an0cieAnX (HACTABAK)

V cknany ca Tloje/MHaYHIM KOJeKTHEHIM YLOBOPOM O pady, Jpywreo je v oGaBesH ma HCIMATH
OTIPEMHAVIHE TIPHAHKOM OAIACKA Y FISHIWjY WM NPH MPEeCTAHKY PafgHOT OAHOCA MO CHIH 3akoHa
360r ry0HTKa pafHe cOCOOHOCTH — Y BUCHHM TPH NpOCedHE 3apafie Koje j& 3anoCieHd OCTEAPHO Y
Mecelly KojH MpeTXOAn Mecelly ¥ koMe ce ucmaliyje oTnpeMHHHA, Keje IIPH TOM He MOTY DHTH
Mame Of AB¢ NPOCEYHE 3apaie o 3anocieroM Hemwnahewe y JpymiTey 3a Mecell KojH TIPeTXomH
Mecelly Y KOMe ¢é BpIIH MCIVIATA OTTPEMHNHE, OfHOCHO TPH LIPOCEMHE 2apale No 3an0cheHoM
vcrnalieBe y npHepess ¥ PenyGmmama CpOHjH npeMa mocnemme o6jaBbeHOM TOAATKY HAZISKHOT
pernyOmIIKor Opraea, ako je To 33 3aN0CISHOr HOBOLHH]e.

HpuzHaBame APUX0aa

TIpuxox yksydyje Gep BpeiHOCT NPHMILEHOT H3HOCA WIH NOTPaXMBAka N0 OCHORY Mpojidje
poba ¥ yeiryra y ToKy HopMarHor nocnosama Jpymrrea. [Ipaxo ce uckasyje 6es [1JIB-a, nospaiaja
poGe, pabata ¥ MOMycTa Y TPEHYTKY NPENacka BNACHMINTBA H 3HATAJHHX PH3MKA BE3AHHX 33 AATH
Tpon3BOJ ¢a MPONABIA Ha KyTILA,

Jpyuteo npu3Haje NPHXOK Kaaa ¢ M3HOC MPHXOAa MOXE M0Y31aH0 HIMCPHUTH, Xala j¢ BepeBaTHO
ma he y GymyhHocTH JIPYIITBO- HMATH €KOHOMCKC KODHCTH M Xajd ¢y MCIYHmEHHM NoceGRu
KPHTEPHjYMH 3a CBAKy O AKTHBHOCTH JIDYWITBA Kao INTO je y Aa/beM TeKCTy omucano. HsHoe
TpHX0Ja ¢¢ HE CMaTPa MOY3NAHO MEPIRHBIM CBe JOK c¢ HE pele cBe NoTeHIMjaiHe 0fasess kaje
MOTY HACTATH ¥ Be3H ca Tipoagjom. Ceoje mpomexe HpymITRO 3acHMBA Ha PE3YATATHMA u3
IPETXOAROT [OC/OBAma, y3HMajylu y o63dp THN Kynma, BPCTY TPRuCakiMje U chelmpHAHOCTR
CBAKOT MOCa,

JpYIITRO 0CTEADY S BPHXOAE 1O OCHOBY (POIA)S ¥ TPOMETY HA BENHKD/MANO CONCTECHIY MPOHIR0AA.
Taxolje ZPYIITEO QCTBAPYjE NPIAXOAE O 3RKYIHHHA,

TIpuzpaBame pacxoaa

Tlocmokru pacxogi 00yXBaTajy €Be TPOLIKOBE HACTane y BE3H Ca  OCTBAPEHWM VOCHOBHHM
TIPHXOJIMA B ORHOCE Cé Ha TPOTIKOBE MaTEPHjand, CHEPTHJE M TOPHUBA, TPOLIKOBE 3apaja U HAKHAAa
3apaya, aMOpTH3alHjy, NPON3RBOJHE YCIyre H Hema'repnja.!me Tpowkoge. llpy3naBamke pacxona
BpUIM C€ MCTOBPEMEHO ¢4 NMPHIHABAMLEM TMPWXOMA PANM KOJHX CY TH PacXoAd HaCTaiH (mpuHIARD
CYuesLaBaka NPAXOHAa H Pacxona).
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3.i

312

IIperaen sHauajHHX pauyHOBOACTEeHHX noanTuka (Hacrapak)
HpHIO,}IH H pacxodd kaMaTa

Kamate HaCT&/Ie HO OCHOBY IIACMAHA U NOTPAXUBAKA W3 TIOCTORHKX OQHOCA HCKa3yjy ce ¥ OKBUpY
(DHMAHCHICKIX TIPHX0AA ¥ 06PaTyHCKOM NEPHOLY Y KOME CY HACTANlE.

Kamg’ra H OCTATH TPONIKOBH nozajMibHBaba o0yxBaTajy ¢¢ Ha ¢nenchid HaTWH: TPOLIKOBM
NO3a]MJBHBAILE KOJH C& HETIOCPEAHO MOTY IPHIHCATH CTHUA:Y, H3CPAAmU HIE W3pamy CpeiacTass
Rﬂacﬂ.(l)I»H{OBaHOI‘ 33 MPHNLNCHBARKS TPONIKOBAa NO3ajM/bHBAEA (CPEACTBO 3a Koje je morpebHO
JHAYAjHO BpeéMe ga OH ce ocmocobuo 3a ynotpely, OOHOCHO OpPOZAjY) KANHTANH3Y]Y © Kao ACO
Ha0aBapHe BPEIHOCTH TOT CPeICTBa, @ CBH OCTANH HAY Ha TepeT pacXoia Nepuoss y KoMe cy
HaCTaH.

Saxynn
(n) Hexpemnuune, nocmpojersa u onpena

Saxyns rae 3aKyIoLaBau 3alpxaBa SHaYajEH| 1 AcO PH3HKA B KOPHUCTH OX BIIACHHIITEA KIacHpuKyjy
¢e Kao OHEPATHBHH 3akyn. ITmaliaa m3BpicHa N0 OCHOBY OMEPATHBHON 3aKyna (YMamcHa 32
cTHMyNalHje JoOHjeHe oO 3aKyOAABLE) HCKASYjy ¢e Ha TepeT OunmaHca ycmexa Hg
NPOIOPIHOHANHO] OCHOBY TOKOM HEPHONR TPAjama 3aKyna.

JIpywTee y3uMa y 3aKyN NQjefHHE HEeKPeTHUHE U OmpeMy.. 3aKyn HeKPETHHHA, IOCTpOjena H
onpeme, £ae JpymTBO CYMITHHCKU CHOCH CBE PU3HKE I KOPHCTH OJ BIACHHIITBA, KNACH(HKYe ce
ka0 dHHaECHjCKH 3aKyli. PHHAHCHjCKY 3aKYIH C¢ KATMTAH3YjY Ha MOYETKY 3aKyla [0 BPeAHOCTH
HIKO] ON dep BPEOHOCTH 3AKYIUECHE HEKPETHHHS B CANANIELS BPSNHOCTH MHRHMANHMEX IUtaliama
3AKYITHHAS,

Ceaxa 3aKyneHHa ce pacmopelyje Ha oapesc M gumamcmjcke pacxofe kako GH ce mocTuria
KOHCTAHTHA TIEPHOIUMHZ KAMATHA CTONA HA APeocTANH H3Hoc ofanese. Onrosapajyhie obasese 3a
3aKyIHse, yMambese 3a HUHAACHjCKE PAcXoie, YKIBYTYjY ce Y ocTane Ayropodne obageze. Kamare
¥a0 /Ieo (PAHAHCHjCKUX TPOLIKOBA HCKA3Yjy ce y Omiancy ycrexa y TOKY MepHoja Tpajama 3akyrna
TaKe Ja ce Ho0¥je KOHCTAHTHA NISPHOIITHA KAMATHA CTOMA Ha HNPEOCTaNU H3ROC 0faRese 3a CBAKH
NeproOA.

HekpeTHiHE, TIOCTPOjera H ONpeMa CTeUCHH Ha 0asy QHHAHCH]CKOT 3aKyTa AMOPTHY]Y & ¥ TOKY
neprozia Kpalier o/ KOPACHOT Beka Tpajarsa CPeacTBa HilM ISPHOAE 3aKyIa.

Kaga je ¢peAcTBO Aato y ONSPaTHEHM 3AKYTl TO CPEACTBO Ce HeKasyje y OMIAHCY CTakma 3aBUCHO 0N
BpCTE CpencTHa.

TTprxo oA 3aKYMHAEE MPH2HAJE Ce HA IPOTOPHHOHANHO] OCHOBH Y TOKY MepUeza Tpajama 3axyma.
(0) Mpaso na Kopuuifietoe 3eMBURANG
Ilpapo Ha Kopumfieke 3¢MIBYINITA CTEHEHO y MOCTYTIKY CTATYCHE NPOMEHS n/Wwm ka0 oppOjena

TpaHcakija Kpo3 HCIUATy Tpefioj cTpaHM  TpeTHpA < Kao HEMATEPHjATTHO  YNarambe.
Hemarepujainoe ynarame UMa HEOTPAHWHUCH KOPHCHH BeX yrnoTpedSe H MONSKe peRHIHpamy ¥

TIOTTIEAly YMaibeHha BPpAHOCTH Ha MOAHIRIEM HEBOY .
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lpapo Ha RopHmhee SeMBHINTA CTEUEHO KPO3 ONROJEHY TPAHCAKUM]Y HCTIATOM JIOKATHHM
OPraHHMA YHAUpell 33 [e0 TepHoN kopumhieRa TPETHPA Ce Ka HEMATEPHJUTHO YITak:e H OTIHCY]e ¥
TOKY HEPHOAA Ha KOJH je mofnjeno Ha kopunihemne,

Ilperaen 3Ha4YajHuX pauyHoBoacTBeHuX noantuka (Hacrasak)

314 Haknano yCTAHOB/bCHE IPeIIKe

Hcnpaska #akpallo YCTAaHOBJFGHHX MATEPHJATHO 3HAYAJHHX rpeliaka BPIIA €€ Npeko pe3yirara
pPaHYjHX rofuna, y ckiamy ¢a MPC § — PaynopoacTBeHe IOMUTHEE, TPOMEHS PATYHOBOICTBEHHIX
TIPOIIEHA M IPeInke.

Marepujanae 3HauajHOM IPELIKOM CMATPa C¢ IPSUIka, KOja je ¥ DOjerdHadHOM H3HOCY WL Y
KYMYJIATHEHOM M3HOCY ¢a OCTAIHM rpemkama sehia o4 5% yxynHux npuxoaa.

Haxnazuo yCTaHOBAEHS rpelike Koje HICY MATOPHJATHO 3HAYAJHS HCTPas/bajy ¢e Ha TepeT packola
, OFHOCHO ¥ KOPHCT NPHXOHXa NEPHOJA ¥ KOjeM ¢y HACHTHOHKOBAHE.

Yapapbambe PHHAHCHjCKHM PH3HKOM

DakTopH PHHAHCHCKOT PHIEKA

Tlocnosame JNpYUITRA je HANOKEHO PASAHUTAM QHHAHCHJCKIM PHIMUAMA: TPRUIIHH PHINK (KojH
ofyxBaTa pHIMK O RPOMEHA KYPCoBa CTPAHUX BANYTS, PUSHK 04 NPOMEHE (bep BPEAHOCTH KaMaTHE
CTOTIe, KAMAaTHI PH3HK TOTOBHHCKOI TOKA, PH3AK Of NPOMEHE [IeHA, H PH3MK O NpOMeHe Kypcesa
CTPAHMX BalyTd), KPeAUTHH PH3HK, PH3HK JHKBHAROCTH H PH3HK TOKORA TFOTOBHEHE.
Vnpasmase prsuiiMa y Jipymmsy j¢ yeMepeHo Ha HACTOjame Ja ce Y CHTYAlHjH HenpeIBHIKHBOCTH
PUAARCHCKIX TPKIIUTA NOTSHIHM]aNHH HETATHRHY YTUIRAJH Ba (UHAHCHjCKO mocioBawse JpyiTea

CBeXY Ha MUHFMYM.

Vrpapibamke bnsmmua obasma DumaHcHjcka cmyxba JpymTBa y CKIAEY ¢a TNOJHTHKaMAa
ofo0peHnM of CTPase YNpaBHOT OAGOPA.

{a} Tporcrirnn pusux

’ P?uswc 00 NPOMEHE KYpPCesa CHIPANUX eanymad

HpymTs0 nochyje y MeljyHApoAHAM OKBHPHMA M M3NONCHO je PH3HKY TMpOMEHA Kypca
CTPAHHX BajyTa KOjH TIPOTCTHME H3 NOCHOBAbA Ca PA3IHIUTHM BaTyTaMa.
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L Pz;?wc 60 HpOMEHE YeHa

ele

JpymTBO je WIIOKEHO H PUSHKY NPOMEHA LCHA BJACHHYKHX XapTHja 0l BPEAHOCTH ¢
o03rpoM ma cy ymarama JIpymrea xnacndukosana y GUNAaHCY CTARA K30 PACON0KEBA 33
Opozajy wiM ka0 duHaHCH[CKa cpenctsa no dep BpeanocTd uujn ce edexTw NpoMeHa v dep
BPEOHOCTH HCkaszyjy y Ounancy ycnexa. JipyIUTBO Hije H3IOXEHO DH3HKY TIPOMEHA LieHa
pode.

IFOSUHCKI MOK Y PUIUK 00 HpoMeEne (hep epedrocmu kKamamne cmone

Bymytin ma JpyIloTBo HeMa 3HAUAjHY KaMaTOHOCHY HMOBHHY, MPUXOJ H HOBYAHH TOKOBH Y
B&JIMKO] MEPH CY He3ABHCHH OJ [IPOMEHA TP/KHIIHHK KaMAaTHHX CTOIA.

Pazuk oa mpoMeHa ¢ep BpeIHOCTH KAMATHE CTONE TIPOWCTHYE W3 AYTOPOUHHMX KPENHTA.
KpenutH OaTi 1o MPOMEHEHBHM KaMATHMM CTOMAMA Minaxy HpPYymTRO KAMATHOM PHIHKY
HORYAHOT TOKA. KpenuTH Aatd no (puKcHMM KaMATHHM CTONaMa Hidaxy JpyIITeo pHIMKY
npoMeRe giep BPeTHOCTH KPECHIHTHHX CTONA,

Yupapibame GUHAHCHjCKHM PH3HKOM (HACTaBaK)
{6) Kpeoumunu pusux

TlpyLUTBO HEMA 3HAYAjHe KOHUEHTPALHje KPeHTHOr pikka, Jpymrieo uMa yrepheHa npapuna Kako
61 obesbenuno &a ce NpoAaja MPOH3BOAA Ha BENHKO 05ABIbA KyNUHMA KOjH HMajy oAropapajyhy
kpeaurHy uctopdjy. IIpomaja y Tipomery Ha Mano 00asha ¢¢ TOTOBHHCKH.. Vt!ecmu y
TPAuCAKUMjH W TOTOBMHCKE TPAHCAKIHjE CYy OrPAHVMCHH Ha (HHAHCHjCKS HMHCTUTYNH)S BHCOKOT
KPEANTHOT PEjTHHTA.

Obe3telierne 0 KpS/TATEOT PIIHIA YCNOCTABBEHO je Ha HiBoy Jlpymrrea. Kperan PHsHk HACTaje: Kol
FOTOBHEE ¥ FOTOBHHCKHX CKBABATCHATA, JSPUBATENX (YHAHCH]CKIX HHCTPYMEHATA H eN03HTa Y Garkama H
(pHHAHCHjCKEM VHCTHTYINjaM?; H3 HXIOMNCHOCTH PU3MKY ¥ TPOBUHM Ha BEMKO M MANO, YEIBYIY]yiH
HeHamTalieHa MyTpaKHBaha K IPey3eTe 00aBese.

(s} Pusux aursndnocmu

OMpesHO YNPAB/bAME PHSHKOM NMKBMIHOCTA TIOAPasyMEBa ONPABAMS JIOBOJLHON M3HOCA TOTORMHE H
XapTdja O BPSTHOCTH KOjHMa ce TPryje, Kao M obesbeljome afiekBATHIX 13BOpA (rmancapaka MPexo
onroeapajylier WHOCA KpeMTHUX ofaBesa A MOIYNHOCT 2 Cé M3pABHA NIOSHIM)A HA TPIMIITY. 36or
JFHAMAMHG TIPUPOAe TocTosam:a Jpymmea, DHHAHCHICKA uIyx(ﬁa} TEXH A OHppKH {lmeII(CPIﬁm]}IDUI‘
duAaHCHpaRa APKALEM HA PACTIONATAR:Y YTBPHEHIX KPSAUTHIX IMHH)E.
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5.1 VYopaemame PH3HKOM KaNHTAJIa

L ynpanmana KamuTanioM j¢ o Jpymimeo 3aapxu crocoGHOCT 13 HACTSBH 1A TIOCYje Y HoOTpaHHIeHOM
HepHONY ¥ MPpeIBIIJEHBO] OyzyhHOoCTH, Kako 61 akpoHapuMa obesbemmo noepaliaj (poduT), a ecramm
HHTEPECHHM CTpaHaMa NIOBOJLHOCTH, H 1A O O9yBAl0 ONTHMANHY CTPYKTYPY KaIMTANA CA ITUBEM 7 CMAEH
TPOMIKOBS KaTIHTAIA,

JpymTRO, Kao ¥ ocTana JIPyIITE Koja NOCIyjy yHYTap HCTE JEIATHOCTH, NPATH KAIHTAN Ha OCHOBY
koeHHjenTa 3amyeHocTH (gearung ratho), Osaj koeduuujesT ce H3paYyHABR H3 OFHOCA HETO
myroBara JIpyinTBa B HBEroBOr YKyNROT KanuTama. HeTo myrosame ce zoOmja Kama ¢ YEYIHA
KpeauTH {YEBYIYjyIH KPaTKOpOUHe B XYTOPOUHS, Kao WITO je NPHIKAsaHe Y GHNancy cTama) yMathe
3@ FOTOBMHY H [OTOBHHCKS CKBUBANCHTE,

e HexpeTHnHE, IOCTPOjeba N onpeMa

13
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3erppinirTe,
rpalj.objexTu
H CTAHOBH

Onpema

Oc¢ralia onpema

Ynarama
¥ Tyhe Hek,

| m onpemy

HILO -
npanpel

Haﬁiasﬂa BPeAHOCT

CTaibe Ha aan 31,12.2616, v

294544

284780

l"['os{eha&a

AKT[,'[mearba

198

CpeficTra MpuMmeHa 63
HAKHATES

Oryhema

[Mpexoc (ca)/na

294544

284978

Craibe ua nan 31.12.2017. 1

AKYMYTHDANS HCNBABKA
BPEAHOCTH

265120

180284

Crafbe Ha aan 31.12. 2016. ¢
AKTHBHpAR,A

A;wo’pnmuuja

4083

15487

Oryhema

ng_:_ypoc {ca)ua

269202

19577}

Cratbe Ha faH 31.12.2076. T
i

Heornucana speqaocT HA
Eaﬂf

31, ﬁeuemﬁpa 2016. roaHHe

29424

104495

31, .!zleuemﬁpa 2017. romune

25341

80207

H

L
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11.

Hexpernnne, nocrpojera H onpema (HaCTaARAK)

Semupninre u rpalieRnHckH ofjekTH JIpyiirmea ¢y MOCHEMEBH NyT NpOHNSHUBAHA ¢a cTambeM 2004,
07| CTPaHe H¢3ABHCHHX MpoleHureisa. [IpolicHa je H3BPIIeHA Ha OCHOBY TPKHNIHUX BPEIHOCTH
HEBABHIX TPAHCAKIM]A ¢4 (OBE3AHAM CTpaHaMa OGAB/bEHAM IO HCTHM YCIOBAMA KAG H ¢8 TpehinM
Juipva. TlosuzHBan edekaT PEBANOPIBATHOHIX PE3EPBH YMABEH 38 OMI0KESHH IOPE3 HA OGHTAK
HCKA3aH je Y KOPHCT OCTAINX PE3epPBHA ¥ OKBUPY AKIMJCKOT KAImTala.

Awuoprizamja 3a 2017 roguHy HsHocH 19570 munapa (32 2016 14737 muEapa) W ykmydens je y
TPOLOIKABE ITOCIOBAA.

Cmicag CREHTYANHHX XHROTEKA H 3AM0Td HA HOHOKPETHOCTHMA H TOKPETHHM CTBapuMa ¥
BNACHAMTBY
~DEUEJCKA IIEKAPA® AJ] Beuej, Hopocancka 157 Beuej u To:

1 Ha neranao w3rpaljeryM ofjeKTHMA Koji C¢ Halase Ha KaTacTapeko] mapuens 6poj 7903 ynocaua
je W3BpmHa BaHcyacka xunotexa y kopucr ,,EPCTE BAHK* ATl Horn Can mo ocHony Yrosopa o
IOYTOPOMHOM JHHAPCKOM Kpeanty Opoj 10532130-5101459801, ma msnoc oz, 1.000.000, EVP-a.

2) Ha neranno mwrpaljenuM ofjexTiMa koju ce Hanase Ha katactapckoj napuemd 10802 K O Bauko
[pagumTte, ymucana j¢ HM3BpHiHA BAHCYACKA XHTNOTeKa Y Kopuer ,banka Mnreca™ beorpas, mo
OCHOBY YTOBOPA O jeMCTBY .

Januxe
[T 2006, | | 2017.

Sanaxe 17287 - 11720
Matepijana
Henmospulena
OpOH3BONEA ]
Fﬂmm 229 108

OH3BOIH _ i
gzﬁa : . 3527 2877
JIaTH aBaHCH 34 662 gg ;
3a/Xe H yCIyre
CuTau MHBEHTAD 1.

20
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Munyc: mcnpaska
BPCHOHOCTH

Poba 3a namy 11357
npoaajy

11357

YxynHo 3a0u%e — 33062
HETo '

27339 :
|

3annxe (HacTaBak)

3amixe roTosuX Npomseoaa msHoce 108 xuwbama AAHAapa H oIHOCE C& Ha 3AJIUXE IPOH3BOHA: Xie0He
MpEHIIE, ABOAEK H CMP3HYTH HPOU3IBOH.

Jankxe poGe usHoce 2877 xWibaga AuHapa W QIHOCE CE HA BaJIHXE pofe ¥ Manompoiaju n
BEJIENPOIaju.

JIaTH apaHCH 34 3amHxe H YCIyre m3noce 605 xupana auHapa.

Homuc samixa ca caTameM Ha JaH 31. aenembap 2017, roguHe H3BpILEH je O CTPAHES MMEHOBAHE
koMHCHje ¥ cacray: [Ipenceanuk  Besmoprh NyOpasxa

3amennk npen, Muxajnosuh 3opan

YraH: Bajuh Brto

Ynau: Crenanoe CTaHKcnap

EnaGopar o nomacy ycsojed je mana 30.01.2018. romume H CBE KOpEKUMjé CT4lbA 34 HECHAraksa
yiepljeHa fio NOMHACY M3BPINSHE ¢y HA HAYHH A3 HCKA3AHO KFLWMOROJCTREHO CTARE 3AIIHXA OAr0Bapa
CTBAPHOM CTAELY.

e CranHa cpelcTBA HaMerbeHa NPOAajH H cpeleTBa MOC/I0Bama Koje ce

obycTaBiba
! 2016. 2017,
. [Hexpersume _ 28888 . ]
. | Ompema 104496 11357

Hemarepujanaa yiaratma HaMerbeHa OPOJAjH

JeMIBHIOTE _ ) 536

Cpencrea nocnosama koje ce 06ycTanma

OcTaia KpaTKOPOUHA CpecTBa(asec Oemiibe)

YRynuo _ 133920 11357
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IoTpamusama

HoTpaxueama (nacraBax)

(a) ITomparcusarha 00 Kynaud (Hacmasax)

ApYImTEO MMA YCATMAIISHO CTARE CZ CBHM IHAYAJHHM KyIna. Heycarnaniena pasiHka ce ONHOCH

Ha KYNIE KojH CY Yracumi GHpMY,

IlNoToBMHCKHA eKBHBAJEHTH H TOTOBUHA

72016

2017

XapTHje o BpeAHOCTH — IOTOBHRECKH €KBHBAJIEHTH

Texyhu (DOCIOBHH) PETYHH

360

39

Viageojens HOBURHA CPEACTBA H AKPEIHTHBH

Brarajsa

JeBm3Hu pauyd

JeBH3HH AKPSRUTHBH

Jesmpa Gnarajra

22




Hopuana cpeacTha THje j& KOpHITehe OrPaHEero WK BPSIHOCT
YMalkCHA

OCTana HOBYAHA CPeICTBa

360 39
H3roc on PCJL 39 xumbana juwapa ce 0NHOCH Ha TOTOBHAY Ha padyHWMa GaHaka.
15; BanGuaancHa aKTHBA H MACHBA
'i
16, Kanmuraj U pelepee
nynaﬂ karmrran JpymTea Ha gas 31.genembap 2017, roquse nMa cieaehy cTpyETypy:
2016. 2017.
OtHoBHH KamiTar 181667 | 181667
QOcranu KaiHTaNn 1321 | 1321
| Pesepne
PeBaNOPH3ALHOHE PE3cpRe
| Hepeanusosanu JoGHIM MO 0CHOBY XapTija of BpeRHOCTH
Hepeammzobany ['y6uim 0 0cHOBY XapTija Off BPSIHOCTH .
Hépacnopeherd go0uTaK 7683 137
B 6580
’ 6660
I'yGuraK
QTKyIUBEHE CONCTBEHE aKIHje 13780 13832
| ;84011 | [ 176545 |

OcuoBHM KanuTan JApyInTea wiHe YIS OCHUBA4Ya AKIFjCKH KanuTan.

TIpoMeHe Ha KAMUTaNy 3a 2017. roauiy ¢y HacTane no ochoBy (Brzers Mspemraj o mpoMeHaMa Ha
KAYUTAy):
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Jlyropouna pesepBHcama

Jlyropodna pesepercama ce ofiHoce Ha cieachic kateropuje:

JApymiTBo Ruje H3BPIMIW/IO pesepBHCAIE 32 mnpemunne- pamH oANACKA ¥ WEHIHjy

paaneka jep y 2018 rognmm HemMa pagHuka kKojn TpeSa ga uay y neHsujy.

JIYropo4HK KPEeauTH Ce OLHOCE Ha:

2016.

2017,

Dunacujoxu xpedum od:

- 0aHaka y 3eMJbH

- OaHaka Y HHOCTPAHCTBY

Fobuu xpedumu 00

- Hobazsbana y 3eMIbH

- Oo0aslbaga Y HHOCTPAHCTRY

Ocmany 0y20podnu Kpeouru (wagecou)S Leasing

¥RYHHO IYrOPOYHH KpeAHTH

Jleo AYTOpOIHAX KPSIHTA KOJH ZOCNEBA A0 JeHS TOAHHES

(asecmin o spcinamd Kpeduma)Xuna bGanxa
Ersie banka
S-leasing

HAyropouHan geo Ayropoyeiy KpeauTa

19. Octaue xyropo4ne obaBese
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20 Kparkopoune punancujcxe obasese

i 2016, 2017.
|
KpaTkopousy KPEAUTH Y 3eMIBH
,I[eo IYTOPOHHHX KPSOHTA KOjH JOCTIEBa 00 jeIHe TOIHAS _
Jléo ocTaNEX AyropOvHHX 0b6ape3a KOjH JOCTIeRa 0 jeZHe TONRHE
OgTane kpaTkopodHe (HRARCHjCKE 00aBese
l
i
1
:i
i
i
21. ObGagsese A3 N10c0BamAa
|
2016. 2017.
i
TIpuMIbeHH ABAHCH, NENO3ATH H EayLmje 13020 12205
JoBaRLAYH Y 3¢MIBH 10338 12640
JIo6aBmatn y HHOCTPAHCTRY
Hobanmauy — MATHYEA B 33BHCHA IPABHA HUA 76371
JoGaspaun — 0CTANA NOBE3AHA HPaBHa JHMIa 57036
Ocrane obapese i3 MOCNOBARA 388 432 |
Ofasese K3 cnenmdUYHHX NOCI083
| Orane kpaTkopoIHe obanese 34465
' 100117 116778 |

Yicynno
i R

|
i
]
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HpymrTeo viMa ycaryiameHo cTarse ca Belimnom juoGapmbada.

22. OcraJje kpaTKopodHe o0aBese

2016. 2017.
I - ObaBeae N0 0cHOBY HencIIahieHIX 32pajia H HAKHANA, OPYTO 27416 6639
i | Ocrane obarese /wagecmu 1 oberodanuntu MAMEPUJaAHO IHALGHE
i | cmaexe’ 410
27416 7049
|
1
.
24, Onnoskena OPecKa cpescTsa H ofaBese
OoanoeHa OanoxeHe
nopecka nopecke HeTto

\ B cpeacTsa obapese

Crame 31. nenemGpa 2015. rogune 7467

IIpoMena y TOKY roauHe L 122

Ctame 31. nenemGpa 2016. roaune 7589

TIpoMeHa y TOKY TONHHE 132

Ctame 31. neriembpa 2017, rogune 0 132

245. On/10:KeHA MOpecKa CPeficTBA U 00aBe3e (HACTaBaK)

OI[JIO}KGHa nopecka cpeacrsa Hpywrsa, Ha man 31. menembap 2016. rogume m3Hoce 7589
mmapa  OHOCH ¢€ Ha HeMCKOpHIIheHH TIOPECKH KPEJHT, ono0peH of] cTpaHe NOPECKHX OpraHa
1o OCHOBY WHBECTHLM]A Y HEKpeTHHHE, NOCTPojerka | onpeMy, 3a Koje Pykosoacrsoe Jpymrsa
npoue}byje Ja MOe I HCKODHCTH 3a CMarsembe Nopecke 00anese y HapeAHHK 5, OAHCOHO 10

T‘D,II,HHa

Onmocro:  OmioskeHe nopecke obapese ce oOHOcEe HAa paszmaky H3Mmehy TIopecke ©

PAYYHOBOJICTBEHE AMOPTHIATIH}E.
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Texylin nopecks pacxon nepuoia

i 2016 2017.
BpyTto pesyntatnocnorne roaune Joout 149 1397
Kamuraneu noGHImM A ryGHIM
Vcknal)nname pacxona 654
Paqyﬂono.uc'raeﬂa aMOPTH3ALIH]a 14737 19570
H@pecxa amopTUzalHja 13348 14103

Koperamja pacxoza 1o 0CHOBY TpchtlJepHHx LieHa

KDpcKHHja PacXozia 10 OCHOBY CTIPEHABALA YTAEHS

KATIMTAIN3ALA]E

Kopexmmja pacxozna o 0CHOBY KaMaTa MpHMeHOM npaBpma 0

TpaHchepHHM LieHaMa

Yexnaljupare pacxoaa

Kopexumja mpuxoja 110 0CHOBY TpaHchepHux ena L
HiHoc rybumka 3 2014 rop.us mopeckor Grnaxca

Tlopecka ocHOBHHA 1538 | 7517
Topecka croma 15.00% 15%
Obpauynar mopes 231 1128
VKynHa yMamema oGpadyHaTor nopesa 175

Teércyhn pacxoi nepuona 53

OnaciKeH MOPeCKH IPHXOL (pacxo/) nepuoja 132
Héro N06UT 663 OIIOKCHOT MOPECKOT TIpHX0a (pacxoa) 149

Heto nobut 94 137

25, Ycaraamasame NOTPaKABamba H 00aBesa

26. ITociaosunu TPHXO/H

JIpYHITEO je H3BPIIWIO YCATAMABALE NOTPAKHBALA I 00aRe3a €A CTAHEM Ha IaH 31.10.2017.

— T




27,

28,

TPOIIKOBH MAaTEPHjaia YEIBY4Y]Y TPOIIKOBE —
TpOWNKOBH CHPOBHHA 1 MaTEPUjaRa

Ocram
28

34021 34565
4907 5291

2016 2017
[Ipuxoau oA npoasje NpoOU3BORA B YCaAYra _ 162626 138847
IIpnxoa 15576
ToBehaibe BpenBOCTI 321HXA YuMHARS (HamOMENa ..) - 47
Cuameme BPEIHOCTH 33/IHXA YYHHAKS (HANOMEHA ..) 2848
OCTAAN NOCTOBAY MPHXOAH 88213
Mpuxoas oa ZoHanuja 83901 1424
¥Yi| ¥rymuo: 246874 244060
Ocrann nocJIOBHY npuxoan
T T
Tlpuxon op nmpemuja, cyGBeHIIEa, AoTALHja, AOHAOH}A H CJL. B 1365 1424
Upnxmm ON 3aKyIHNHA 77827 88007
Tpuxogn ocranu 283 206
Tpaxozm 0f TAHTHjeMA H JIHLCHITHIX HaKHANA
OcTan NOCI0BHH NPHXOIH CRIAIHILITEHa 5790
85265 89637
IlocJIOBHH pacxonn
) 2016 2017.
Ha6assa BpeHOCT NpoAaTe pobe 44990 | 36924
TpouikoBY MaTEpHjaia 38927 80408
TpPOIMKOBH 3apala, HAKHAAA 3apaJa H OCTANIL THIHH PacKO/H 78195 76705 |
TpomKkoBA AMOPTH3AIMj¢ H Pe3CPRUCA®A 14737 _ 19570
" OcTa)M MOCTOBHH PacXonn 71506 | | 7960
248355 241085
2016 2017



TpomxoBH eHeprije

TpoImKoRH pe3.menora

40240 40514
6
79.168 80406

TpoLlkosH aMOPTH3ALH]C H pesepBHCamba YKIBYTY]y mHoc o PCI 19570 (2016 PCJT 14727), xoju

cc OZHOCH Ha TPOUIKOBE aMOPTH3aLMje,

29, Ocranu NOCJOBHH PacXodH
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2016. 2017.

TIpOH3BORHE YCIyTe N

Vemyre Ha mspagm yyqsake |

TpasCHOPTHE YCHYTE 449 260

YcomyTe oppEapaka 12644 12639

3akyrHuEe ' 6940 5600

TpolaKoEH CajMORa

Peknama u nponaranga 130

TpoIMKOBH UCTPAKHEAELA

TPOLIKOBH Pa3sBaja KOji ¢ He KamHTANH3Y]y

Ocrane ycayre 2190 900

HenpouzeoaHe youyre 4831 4930

PenpesenTammja 74 182

IMpemuje ocurypama 1555 1432

TpOmKORK INIATHOT MPOMETA 419 363

TPOLIKOBU "WIAHAPHHA 10 59

Tpomkosy riope3a 577

531

TpomkoEH GOTPHHOC

QOCTaNH HeMaTepHjaTHA TPOLEOBY 1670 418
L 3313 | 27490

o (DHHAHCHjCKH NPHEXOIAH

29




2016. 2017.

®UHAKCH|CKH TPUXOMH H3 OJHOCH ¢a MAaTHIHHM I
3aRHCHHM

MPABHEM JMIHMA

QUHAHCHCKM NPHXOIH H2 OZHOCA ¢a  OCTAIHM
MOBE3aMHM

HOPABHIM JIHLHMA

[IpixXoxny kamaTa : . _569

IT03HTHBHE KYPCHE DA3IIHKE
Tpuxoau 1io ocHOBY efieKaTa BaNlyTHEe KIay3yne

Vaemfia y fo0HTKY 3aBHCHHX IPABHHX AALA

Ocrana d¥HAHCHjCKH MPEXOAR B 890 30

1459 30

OuHaHCH)CKY PacXoaH

2016. 2017

MHHANCH]CKH PACXOIH H3 0IHOCA ¢2 MATHYHIM H
3ABHCHIHM
APABHKAM JHIIM2

OHEHAHCHjCKH PACXOIH H3 0JHOCA £a OCTANMM MOBE3AHNM
TpABHITM JIVEINIMA

PacxomH Kamata - 536 1355

HeraruBHe KypCHE pasiTake 504

Pacxonu no ocHOBY efpekaTa BaNyTHE KIay3ylie _ 132

Yuemha y rybHTKY 3aBHCHUX TPABHHX JIHEA

Qctany GUHAHCHjCKY PACXOAH

1040 1487

Octanu npuxonn

2016. 2017.

Ocmany npuxobu:

oG ox npopaje: 17

- HEMATEPHJATHMX Yarama, HEKPETHHHA, TOCTpojemka H
onpeme

| - GHONOWIKYX CPEeACTaRa

- yaemtia 1 AyTOpOYHHX XaPTHja O BPENHOCTH

- MaTepHjAna

BrmkoBn

Hamnalieha OTIHCaHa MOTPAXKHBAEA L 146 579
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Ipexonu mo ocHOBY edekaTa YTOBOPEHE 3AEITHTE OF PHIHKA

 IMprxoan on cMamkema ofaBesa

536 |

TIpuxoau of YKANAKE IyTOPOTHHX PE3eDBACALA

_Ocrany HemOMEHYTY TIPHXOIH

1667

Ilprceduod yenrahusarma epednocmu.

| - CHOROIMKKX CpelicTaBa

- HEMATEPHjAITHAX YIAramha

- HSKPETHHHA, IOCTPOjSkbE H OTIPEME

- YrOPOYHIX $UH. TUIACMAHA U XAPTH]a Off BPeIHOCTH
PacmoNoKMBHX 32 NpOnajy

- 3AJXa

- OTpaKHBALA H KPATKOPOTHHX (PHHAHCH]CKHX NacMaHa

- 0CTane HMORHIHE

Ocrano

1230

QOcrann pacxoau

2016.

2017

- HeMaTepHjalHIX yNarama, HeKpETHHAA, TIOCTPOjema B
onpeme

3911

- OHOIOMIKKX CPENCTaRa

- yaemtia H JYTOPOTHEX XapTHja 0f BPSIHOCTH

- MaTepHjana

MagKxoBH

Hcnpaska BPSAHOCTH NOTPaKHBAHA

Hcripaska BpeAHOCTH 3aNkXa

PacxonH o ocHOBY edekara YrOBOPEHE 3AITHTE O pH3Hka

Octano

714

YMameHe BpeIHOCTH:

= GHOTIOWIKKX CPEACTABa

- HEMATEPH|AIHIX YJIarama

- HCKPETHHHS, NOCTPOjEEA H OMPEME

- AyropoqHHX (PHHAHCH]CKHX TIACMAHA 1 XapTHja OF
BPEAHOCTH
PacHoIMKIBHX 32 MPOOA]Y

- 3AMHXA

- MOTPAKHBAA H KPATROPOIHHX (PHHAHCHJCKIX IUIacCMaHa

- oCTane HMOBHHES

L_Oc*ra.no

1056
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34. Tpowkosu 3apana, HAKHAAA 32Paja H OCTAH JHIHH PACXOaH

2016. 2017,

TpomKkoBH 32pana H HAKHALA 3apaa (6pyTo) 62579
7 60389

Tpomkos mopeza ¥ JONPHHOCA HA 3apafe U HaKHAZS HAa
TEPET MOCHOJARIA 10109 10800

TpowkoBH HAKHAZA IO YTOBODY O Jelly

TpoIIKOBY HAKHAIA IO &YTOPCKHM YTOBOPHMA

TpomixoRH HakHAAA IO YTOBOPY O MPHBPEMEHHM H

I} HNOBPEMEHHM TTOCTOBHMA 15
r TpomkorH HARHANA DHIAYKLM numma YO OCHORY OCTANHX '
! YIoBOpa
| TpourxoBH HAakHAamA YNAHOBHMA ynpaBuor H Hag3OpHOTr
oabopa _
Oc¢Tand MITHH pacxodd H HaKHAES 5492 5517
78195 76706

|
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37. Horennnjaane 06aBese MpuraromnTs, fo0aTH cylcke cGPoRE ¥

1) Moctynax usepmernsa no Msspuinoj uenpasn (Ipecyaz Ocuopnor cyna y Hosom Cagy) rae je
nipaspeato ApyumTeo  BEHEJCKA TIEKAPA“A/l Beuej H2ppuiin nosepuaan y AOCTYNKY
HIBpILIema HajJ avosauoM Mspprunor xyxauxa Heanh Bennbopa, a pagi nansare nakaaie HiTere
y n3Hocy op 5.994.684,00 Ranapa ca 3aK0HCKOM 3aTe3H0M KaMaToM Houed of 26.10.2009. romuue u
HaRHase TPONMIKOBE NOCTYAKA Y u3nocy of 463.546,84 nanapa.V Toxy je mpen cyaom y Kuxnnnn
NOCTYNAK HANNIATE ROTPARUBALA 0 HBane Taromupor paacuuue CTP Hesa u Jena na u3soc
22827347 nuuara, ¥ Toky jenpes OcuosunM cyzom ¥ HoeoMm Cagy HIBPIIHH NOCTYAAK HaNiaTe
Ayrosaiba Mpema usspuunon Aykanry Cwexann Mapnlt us Hosor Cana y BpesHOCTH on 39.744,06
mmapa ¢a 30K.34T. wamatom o 31.12.2011. roaune, Ilpen npuspennuy cyaom y Comlopy Boau ce
HOCTYNAK NPOTHE H3BPWHON Ay:KrEia Hernua XKyruh y usnocy oa 609,880,00 amnapa.

2) TlocTyNKa H3BPINCIH-A Ha ocHoBY BepomoecTojre Henpase upoTHp Hsnpmnor ayxauka ,CAKYPA
“ FOO - Y JUEBHIAUFIJH BEOIPA (BEMYH). OcHOB H3BpIUCIEA j& FAABHM AYT Y HIHOCY 01
715.500,00 PCJI ruiyc 39K0HCKA 32TE3HA KAMATA Ha HABEICHH H3HOC mouce oa 14.01.2012. roanne
Koa novpanubatea ol APYIITABA KOji €Y ¥ HOCTYRKY cTewaja win suksrjauije ,BEYEJCKA
IIEI{APA“AJI Beuej moanena je caekeha goTpaknBamba Koja cy joj u HPH3HATA, M TO: 1) ¥ HIHOCY O
212 990,00 aun oa cyGjexra y anxsugaumjn ,,OIYOMAT® TOO Cenrta; 6) y n3nocy oa 617.754,00
mm Tipnepenucm cyay y Hosom Caay npema crevajHom aykunky ,3HIIEP BOO; 1) y wnack je [
TOREPHNANA 16 YHANPEA TPHIPEMILEHOM TLIARY PEOPTAHH3ALIje NPHBPEIHOT APYINTEA
HHAYCTPHIA MECA KD UMEC 200, MMATHHCKA CKEJIA 3A u3noc oa 108,472,00 PCAY
ROFeAy cyICKEX CTIOPOBa Y TOKY CY:

1) Bocrynax ASBPIOEHLG MO Happuinoj wcnpaeu {(IIpecysn Ocuosnor cysa y Hosom Cany) rae je
npnspenno apymreo , BEHEJCKA IEKAPA“AJ] Beuej [3Bpuusit moBepHaan y HoCTYAKY
H3BPIIEHa HAR MMOBIHOM M3BPUIHOr AYKHUKA Heanh BeqnGopa, a pagy HAMJIaTe HAKHAAE IHTETS
y uaHocy o/ 5.994.684,00 muHApa €3 3AKOHCKOM 33TeIHOM KAMATOM [OHER O/ 26.10.2009. roauHe H
nanaaue TPOLIKORE MOCTYIIKA Y W3secy on 463.546,84 nunapa.
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PIB 1Q07ATa494

ragistarskn broj.0B607 745

E.lln._.! dislatrost: 10681

EFG. 250-2090000525030-25
VOLKSBANK: 285-0074055420001-32

BECEJSKA

Peaa

"BECEJSKA PEKARA" A.D

www . becejskapekara. net
s-mall pakarabece)dD open telekom. rm

MNovosadeka 157, Badtej] R Srbijm
TalF ax OZ1/0912-044

Ha ocnosy wnana 50. ctap 3. 3akona o TpxkuiTy Kanutana u [IpaBuinuka o caapKuy,
(bopmu ¥ HaYMHYy 00jaB/bUBAA NOJMIIELHX, TIOMYTOAHIIBEX U KBAPTATHUX W3BELITAja
JaBHHX JIpywTa npuBpeHo aApymTso ,,BEUEJCKA ITEKAPA“ AJI BEUE] o6jasmyje

I'OJIMIIIBH H3BEIITAJ O NOCJIOBAILY 3A 2017. TOJAUHY

- I OMITH MoAALMN

1.ITocnosno ume, cedumrme u aopeca:

MBE u ITHUB:

2. e-maun aopeca:
WEB cume:
3. Bpoj u oamym pewersa o ynucy y
pezucmap
npuspeonux cybjekama:
4. lenramnocm (maugppa u onuc):
5. Bpoj 3anocnenux:

»bEUEJCKA TIEKAPA* AJI HOBOCAJICKA
157 BEYEJ

MB: 08607745 TIHb: 100737994
pekarabecejl @open.telekom.rs

29914 24.10.2005.

1061 ITpousBojra MIMHCKHAX IPOU3BOJIA
130

6. bpoj akyuonapa: 385
7. [lecem najeehux akyuonapa

Axuuonapu bpoj akuuja na dan  Yuewhe y ocosnom kanumany y %

31.12.2017 200upe

[IThenanosuh Bepa 131881 72,59
beuejcka nexapa AJl 11124 6,12
Epakosuh Jlparan 10069 5.54
Jonosuh Crnasuna 5486 s 3.02
[{sujarosuh Hukona 1589 0,87
MBanumesuh ['ojxo 176 . X 0,09
Kunka Kaposm 161 0,08
Mabap Jano 161 0,08
['myxak Ciasko 161 0,08
Cabo Janomn . 161 0,08
8. Bpeonocw ocnosnoz kanumana 181.666.000,00
(v 000 oun): -
9. bpoj uzdamux akuuja 181.666

(31.12.2017.):
H®H koo:
HCHH opoj:
10. Hooauu o 3aeucrum
opywimeuma:
Hocnosno ume:
Cedurume u nocnosHa aopeca:

[{®H kon: ECBY®DP
MCHH 6poj: PCTIMJIME69009

., TPUBUT- ITEK* AJl BPBAC
BPBAC, KVJICKU ITVT BB,

» TPUBUT™ JIOO BEYEJ,

+bAI™ AJTl BAYKO I'PAZIULITE,



11. ITocnosno ume pesusopere kyhe  TIPEJY3ERE 3A PEBU3UIY AYJIMTOP
Koja CTPAXHUIBURA BAHA 26 BEOI'PAJ]L
Jje pesudupana nocneowu
punacujcru
uzeemmaj:
ceoumime u aopeca:
12. Hazue opeanuzosaroe BEOI'PAJICKA BEP3A
mpaycumwima Ha Koje
Cy YKbyueHe aKkyuje:

la- OIIUC IOCJIOBHUX AKTUBHOCTH U OPTAHU3AIIMOHA CTPYKTYPA

1.Onuc nocnoBHUX aKTHBHOCTH
beuejcka nekapa AJ] beuej 6aBu ce npou3somom xieba,crexer nenuea u KoJjaaya.
[Topen nasesiene ocHoBHE OCHOBHE JeIaTHOCTH Ipeysehe 06asiba Apyre AenaTHOCTH
H [IOCJIOBE KOJH DONMpHHOCE ehHKaCHU]eM H PAMOHAIHU]EM MOCIOBabY, a MOCeOHO:
“TProBMHA HA BEIHKO M MaJI0 po0e IHPOKE HOTPOLIILE Y YHYTPAIIHEM IPOMETY U
aucTpubynujy uere Kpos CBOj MaJIoONpoaajHu objexar.

2.0Oprand3anioHa CTpyKTypa

HApymTso uma 1Bo1oMHe oprate ynpassbagpa. Opranu ynpasbama cy: CKyIIITHHA
APYIITBA, HAA30PHK 0JIDOP KOJU UMa 3 WIaHA ¥ M3BPIOHK 000D JAUPEKTOPa KOjH
Takohe nma 3 unana. [Ipeacenasajyhu ono0pom anpeKkTopa je reHepaain AUpekTop
Apyurrsa. ['enepaanu aupektop apyurrsa je Mupocias Jojkuh

i .

II-TIOJAAILIM O ITOCJIOBARY JIPYIITBA

o

’

1. M3Bemrtaj ynpase o peanusaiinjn ycBojee  Ympasa je KOHCTAHTOBAIA /1A CE T10CTOBABE
MOCIIOBHE MOJIUTHKE, ca HaBohermeM 00aBsbano y cKJIaay ca yCBOjeHOM
CllyuajeBa M pasiora 3a OACTyName, U TIOCTIOBHOM TIOJIHTHKOM.

JPYrAM HAYeTHHM [IHTabHMA KOja ¢¢ OIHOCE

Ha Boljere nocnosa




2. AHAJIM3A OCTBAPEHHX IIPUXOJIA,PACXOJIA U PE3YJITATA
[TOCJIOBAIbA U PALIMO AHAJIU3A

Ocrosna jenatnoct npeayscha ,BEUEJCKA TTEKAPA“ AJ] beuej je npoussoma
MITHHCKHX H IEKapCKUX Npon3Bosa. Creiun JeTalbinja aHAIH3a OCTBAPEHHX
MPHXO0/1a,pacXoa U pe3yJirara MocioBamba M PaLHO aHaIH3a.

2.1 Anammsa npuxozxa | 2016 2017 2016 2017 2017/2016
[Tpuxoan
[TocnoBHM npuxoau 246827 244060 98.46 99.48 08.87
PQunaucujcku 1459 30 0.58 0.01 2.05
PUXOH
Ocrann npuxoau 2363 1230 0.96 0.5 52.05
YKyIHo 250649 245320 100 100 97.87
[Ipuxoan ox npoaaje - 161562 154423 64.45 62.94 95.58
[lexapexu npouzsoan 161562 154423 64.45 62.94 95.58
Minunckn npoussoau
Ykynuo 161562 154423 64.45 62.94 95.58
[Ipuxomn o1
npoJjaje(TpKuuTe)
[Iponaja y 3em/bu
YKYIHO 161562 154423 64.45 62.94 05.58
2.2 AHanM3a pacxoja
Pacxonu i
ITocsi0BHA pacxou 248355 241085 |, 99.14 98.83 97.07
DUHAHCH]CKH PACXOJIH 1040 1461 0.42 0.59 140.48
OcTtanu pacxom 1105 1377 0.44 0.56 124.61
Ykynno 250500 243923 100 100 97.37
ITocsioBHU pacxoin A
TpomkoBu MaTepujasa 79168 80406 31.87 33.35 101.56
Tpon.3apana.Hax.3ap. 78195 76705 3147, 3181 98.09
M OCTAIH JINYHH

ACX0/TH
Tpourkosu amop. u 14737 19570 5.93 8.11 13279
pe3epBHCaha
OcTanu nocinoBEA 31314 27238 12.61 |. 11.29 86.98
pacxo/u N
HabGagna sp.npoj po6 44990 36924 18.12 1531 82.07
YKynHo 248404 241085 100 100 0.97




2.3,

AHAIH3A PE3YJITATA MOCT0BANA

Onmne Hsnoc ( y xupagama aun.) 2017/2016.
Pesynraru nociosama 2016. 2017. (HHeKc)
IlocnoBuu nodurak / (ryéburak) -1528 2975
@Ounancujcku goburak / (ryéurak) 419 -1752
Ocranm jno6urax / (ryourax) 1258 174
Joburak / (ryburak) 149 1397
ITopes na noburax 69 1260
Hero joburak / (rybutax) 80 137
2.4. | Paimo anajii3a ¥ aHaiM3a mokasare/ba oc/IoBambha
Pauno anaymsa
Ormmc 2016 2017. 2017/2016
[IprHoC Ha ykynan kanutan(noburak U3 o 0.09 0.85
PENOBHOT MOCIOBabA TPe -
OIOpE3UBaLA/KAHTA)
IIprHOC Ha IMOBHHY(ITOCTTOBHI 0 1.02
JIOOMTAK/IIOCI0BHA MMOBHHA)
Hero npuHoc Ha concreeHn OQS 0.08
KanuTan(Hero joOuTak/kanuTan) .
Crenen 3aybkeHoCTH(IyropoyHa 0 0
pesepBHcaba H obaBese/yKyrHa nacHpa) !
[ crenen JIMKBUAHOCTH (FOTOBHHCKI 0.26 0.03
CKBHBAJICHTH H I'OTOBUHA/Kpar.o0aBese)
Il crehien MMKBUCHOCTH 422 3.16

(KpaTKopou.noTpax.,niacMasy 1
rotoBHHa/Kpat.obaBese)




Usnoc ( y xupanama auH.) 2017/2016.
2016 2017. (wHpmeKc)
Heto oOprHu kanuTan (o6pTHa HMOBHHA 27110 46624 171.98
(Ge3 onI0XKeHHX [IOPECKUX CPesICTaBa) —
KparkopouHe obasese)
2.5. | AHanm3a noxasartesba Y Be3d aKIMja ¥ TPKMIIHE KAIHTAIH3AI]e
Onuc 2015. 2016. 2017.
JTHH. JIAH, JTHH.,
Mennahena quBnaena 110 akimujama - - -
€ 3. 'naBuu Kynuu, 106aB/bAYH H CErMEHTH
M3uoc (y xubagama JiaH.) 2017/2016.
1 TaBHy KyIILH (Ca CTAHOBHINTA NPUX0,1a) 2016 2017. (MHIEKC)
Tpusut 226931 264247 116.44
TpuBuT-niex 53568 56294 105.08
bar 10742 6381 59.40
Bun mobun 568 909 160.03
[lotucje beuej 663 536 80.84
MUsnoc (y xumanama auH,) 2017/2016.
(MHIeKC)
I'naBun nobasibaumn 2016 2017,
(ca cranoBHuiuTa yyeuha y obaseszama)
TpuBHT 150721 95920 63.64
Mera Tpaze 1 36249 41291 113.90
bar 23924 18307 76.52
Huc Hagrarac 14970 24538 163.91
CpOujarac _ 12135 19450 160.28
3646 6778 185.90

Enexrponpuspena Cpouja




2.6. | Anaamsa Gmiiamca cTama
Omnce 2016.mouerno | 2016.kpajme 2017.

CTaHe CTame JIMH,
JIHH. JIAH.

3eMIBHIITE 536 536 536

I"'paheBrHCKH 00jeKTH 32971 28888 24805

[TocTojema i onpeMa 60450 104496 89207

Kymm-octana noseszana npasHa JIuia 130823 68372 141648

Jlo6aBspadun-ocTana nmoBe3aHa npasHa Ji. 58982 87097 70109

YKynHa akTHBa(II0CIOBHA AMOBHHA) 320529 305674 289444

YKynua nacusa 320529 305674 289444

4. llpomene OMJIAHCHHX BPeHOCTH

bunancHa nozunuja Hsnoc 2017/2016 Pasnor npomene
(y xuipajiama JinH. ) (MHIEKC)
2016. 2017.
Hemarepujanna ynarama - - -
Jyropounu ¢unancujcku 1675 1673 99.88 360r namare obasesa
NIJIACMAHH paanuka za CTH.
Kparkopouna 55112 0 0 CMmameme KpaTKOPOUHHX
MOTpakHBamka, [IIaCMaHH W noTpaxuBama 300r Bpahene
U FOTOBHHA y 1103ajMHLIE 01 KyIIIa
Kparkopoune obasese 135393 126599 93.5 360r Gpixer H3MHpPEHbA
obaBe3a npema gobaB/pavnMa,
M3MHpEha [POUCTEKIIA O]
\ nosehane Hamate o1 Kynara.
Hero noburak 1 94 137 145.74 | VYenen cmamene Npou3BO/IE
o JIOLIO j& /10 CMarberba
npuxoja .

o

5. | Mrdopmannje o cramy (6poj 1 %), cTuiamy,
NPOJIAjH ¥ MOHUIITEHY CONCTBEHHX AKIHja

Y nportexioj rogunu Huje OUII0

npomeHe Opoja aKiuja.

6. | M3noc, naunn dhopmupama u ynorpeda pezeps y
MOCIHEE JIBE [0JIHHE

Y nporekie J(Be rojiuHe Huje OUIo Hu
(dopmuparbe HH yroTpeba pezepsu




Ila-HH®OPMAIIUJE O KAAPOBCKUM IIUTAILUMA

Jlonaszax HOBHX 3aIIOCIIEHHX

ToxoMm roause npumsbeno je 19 Houx
3aMOC/ICHHX.

2. Opmasax 3amociaeHux Toxom rommue u3 npexyzeha 10 3anocnena cy
npecrana ca pajom 300r HCTeKa yroBopa o pajy Ha
ojpeheHo Bpeme
3. 3anonubaBame 3HAYA]HHUX Tokom rozuue Huje OMIIO 3aM0NILABALA
w @ KaJIpoBa 3HAYA HUHX KAJApPOBa.
HI-YJIAI'ABA CA HUJBEM 3AINTHUHTE Y)KUBOTHE CPE/IMHE
it Yaarama y 1u/bY 3alITHTE )UBOTHE cpete | Y 2017.roguan Huje 6110 yaarama y
L(MJbY 3ALITHTE )KHBOTHE CPE/IMHE
IV = TOTA'BAJH IO 3ABPHIETKY ITOCJIOBHE I'OJIMHE
1. | buran nocnoBHu gorahaju Koju cy Huje Ouno Ouraux nmocnoBuux forahaja o nana
ce JIecH1o oJ1 laHa Gunancuparsa 10 | OHiaHcHparba [0 JaHa MOIHOIICH:a H3BEIITaja.
JIdaHa MOJIHOLICHha H3BellTaja i
2. | CiyuajeBy y KOjUMa ITOCTOjH IIpema MHIIJBEHY PYKOBOZCTRA npeayseha, Hema
HEH3BECHOCT HAIIaTe NOTPAXKHBABA | TAKBHX ClIydajeBa.
MCKa3aHa Kao Hamara 31.12. uiu
moryhux Oyayhux Tpomxkosa Koju
MOr'Y 3HAUajHO YTHLATH Ha
(pHHAHCH]CKY O3HLHK]Y ApYINTBA i )
3. | Hannahena ermucana wim Hannahena cym. cnopra norpakusama oj1 Kynana y
NCITPABJLEHA 1TOTPAKUBAILA uznocy oz 570.355,40 munapa
4. | Cyncku cnopoBu usrybibenu nakon | Hemamo
HCTEKa II0CJIOBHE TOJTHHE
5. | Ocraig 6uTHE npoMene nojaraka Huje Ouno npyrax OMTHHX pOMEHA 110/1aTaKa H3

Ca/lp’KaHuX Y MPOCIEKTY, a KOjH

[IPOCIIEKTAa

HHUCY, HaIlpc/J HABCIICHH




V — Onue oyeknBaHOr pa3Boja APy MITBA, IPOMEHA Y HOCJOBHHM
MOJHTHKAMA APYIITEA, KA0 H IIABHHX PH3HKA U NIPETHH

[TITo ce nocoBHOT NUIaHa 3a OBY IOCIIOBHY FOAMHY THYE, MOxeMo pehu crenehe:

- Yany Ham je 1a Kpo3 cMaberbe NPo/IajHuX LCHa EKapCKHX TPOU3BOA ,
ayToMarH3allija NaKkoBarbka MPOH3BOAA H HHTC3UBHPAHY MAPKETHHIIKIX AKTHBHOCTH
nosehamo mexapexy rponsso/mwy 3a 100 %, unme 61 Makcumainno nosehanu
IPOYKTHBHOCT Pajia y MeKapH.

- O MapKeTHHIIKMX aKTHBHOCTH HaBOAUMO ciieziehe: pekiiaMuparme y eleKTpOHCKHM |
IITAMITAHUM MeTHjuMa .

Takohe cmo ynanpeawiu u3ajH HALIKX TPOU3BO/A Y [IHIBY jaYarba MapKETHHIIKOT
HACTYIA H NO3HUHOHHPAA HA TPIKUILTY.

- Yenes ekoHOMCKe Kpu3e, ciabe KynoBHe MohH CTaHOBHAIITBA, 3HAYajaH GPoj
HAIIMX KOMHTEHATa, MATHX 1pe/tyseha u npeny3eTHuka, ynamga y GpuHaHcujcke
Temkohe, 13 Koje y IPBUX Max He MOT'Y JIa Ce H3BYKY, Te HAMa 0CTajy JYKHH a [1pH
EBHXOBOM CIIYYajHOM raiemy 10uwto 61 u 1o ryburka tpxkuimta, ITocToju onpasaasm
CTPax H O/l HeJIOjalIHEe KOHKYPEHIIHjE 0/l JIOKATHIX TIeKapa, Koju uekopuirhasajy
pajiHy CHary Ha UpHO K 0e3 jake KOHTPOJIe HaUISKHUX HHCIIEKIIHjCKHX OpraHa
CHAOJCBA]y 0 HEKOPEKTHUM LIeHaMa TPIKHIITE,

o,
LY

. ¥ - -
VI - Onuc cBux BakHHjHX 10¢0BHUX Jorahaja Koju cy HaKoH HeTeKa

NOC/IOBHE I'OJAHHE 32 KOJy ce H3BelTaj npunpeMa

%

L

1. | Yanarama y mcrpakuBambe u pasBoj . M3noc (y xmipagama aum.)

OCHOBHE /I€/IATHOCTH, HHpOpManHOHe 2016. 2017. 2017/2016.
TEXHOJ/IOTHj€ H JbY/ICKE pecypee (HHIeKC)

Y.Flal'?l'be Y HCIIMTHBALE OCHOBHE - - =~
JAeJIAaTHOCTH

Yaarame y passoje codraepa 3a - - -
MApPKEeTHHI

Huje 6uno akTuBHOCTH y 00/1aCTH HCTPaXKMBaka U Pa3Boja.




VII-OTKYII COIICTBEHUX AKIIUJA

|

L.

|

OTKyl CONCTBEHHMX aKnmja | Huje 6uno j

VIII-OI'PAHLLA

—

Orpanuu y 3eMJbH

IIpHBpe1HO IPYIITBO HEMa OIpaHKE Y 3€MJbH

Orpaniy y HHOCTPaHCTBY

LIpHBpe/1HO IPYHITBO HEMaA OrPAHKE Y HHOCTPAHCTBY

IX-OPUHAHCHJCKH HHCTPYMEHTH

L.

Kopunihenu
(buHaHCH]CKU
MHCTPYMEHTH

X-YIIPAB/JbAIE ®PUHAHCUJCKHUM PU3UIIUMA U ITOJIUTUKE
SBAHITUTE,U3JIO’KEHOCT HEHOBHOM PU3UKY,KPEJIJUTHOM
PU3UKY,PUSUKY JIMKBU/IHOCTH U PUBUKY HOBUAHOI TOKA

1.

Tpxunmu pusuk

Y cBom nocaosamy JIpymreo je uinokeno
PUHAHCHJCKHK PH3HIIHMA 0] NPOMEHe KypceBa CTPaHHX
BAJIYTA H IpoMene KamMaTHuX crona, M3noxenocr
TPAKHIIHOM PH3IHKY Ce carjieaBa mpeKo aHau3e
censuTHBHOCTH, Huje Onito 3navajunx npomena y
H3JI0KEOCTH ApyTsa TPKHIIHOM PH3HKY, HATH Y
HAUHHY Ha Koje JIpymTBo YIPAB/bA HIIH MEPH TAj] PH3HK.

Kpenutau pusux

IIpeaysehe je H310:Ken0 KPeAUTHOM PHIHKY KOjH
NpCACTAB/bA PH3UK /1A Ay KuulH Hehe Gurn y
moryhnocrn aa ayrosama npema /Ipymrsy usmupe
Y HOTHYHOCTH H HA BpeMe, o 61 uMano 3a
pesyarat gpunancujexe ryéurtke.

(&8 ]
.

PH3HK JHKBHAHOCTH

Kona4yna oaroBopHocCT 3a ynpaBibambe pU3HKOM
JHKBHIHOCTH j§ HA PYKOBOACTBY, Koje je
yenocrasuiio oarosapajyhn cucrem yupas/bama 3a
noTpebe KPATKOPOMHOT, CPETHOPOTHOT U
AYTOPOMHOT GHHAHCHPAKA, K20 H YIIPAB/baiha
JmksuaHomhy. /IpymTBo ynpagiba pusaxom
JIMKBHAHOCTH o/ipxKaBajyhn oaroapajyhe nopuane
pe3epBe KOHTHHYHPAHUM npahemsem manupanor u
CTBAPHOT HOBYAHOI TOKA, KA0 H 0/[P/KaBAIbLeM
ajleKkBaTHOr oaHoca aoeneha punancujeknx
cpeacTasa u obaBesa,

Pu3KK HOBUAHOI TOKA

ApymiTBo He KOPHCTH HHKAKBE
puHAHCH]CKEMHCTPYMeHTE Kako Ou niberao yrunaj
(HHAHCHjCKHX PHIUKA HA NMOCIOBAKE U3 Pa3iora
MTO TAKBH HHCTPYMEHTH HHCY Y IIHPOKO]
ynorpeou.




XI - IIPETJIEZ ITPABUJIA KOPIIOPATUBHOT YIIPAB/bAHA

1. Ynanosu ynpase (na nau 31.12.2017.) - Hanzoprn oadop

Ynanosn namzopuor ox6opa (na aan 31.12.2017.)

Peau Hme.npesume u ObpazoBamse, Mcnnahenu | Bpoj u

Opoj npeouBanuiTe cajalime HETO M3HOC | MPOLIEHAT
3ar0C/ICHe(NOCNIOBHO | HAKHAIe aKluja Koje
uMe (pupme u paaHO IOCenyjy vy
MECTO) YJaHCTBO Y AKIIHOHAPCKOM
HAJI30PHAM  oab0pHuMa JAPYLITBY

e s JAPYTHX JIpylITaBa

1. Annna hocuh Ynan - 0,00

2. Muxanno Jakmuh Unan - 0,00

3. [lepumuh Herom [Ipencemink - 0.00

2. Ynanosu m3BpmHor oa6opa aupextopa(ia aan 31.12.2017.) —~M3epmsn oadop

Pemann Hme,npesnme u Odpasosamne, Ucenaahenn | Bpoj H
6poj npeduBaHImTE caganme . HETO H3HOC | IpoleHaT
3an0C/Iehe(IMOCJI0BHO | HaKHAajle akuMja  Koje
ume ¢gupme u paamo noceayjy y
MECTO) 9IAHCTBO Y AKIHOHAPCKOM
ynpasaum  oja6opuma APYUITBY
APYTHX apymTaBa
Iis Maja [lonos, beuej | Jlunnomupannu - -
TeXHOIOT, PykoBoMnaI 4 .
. nekape -Ynan
2. Wrop Crenanos, Jluntomupann npaBHMK | - -
beuej -Ynan
3. Mupocnas Jojkuh, | lupexrop Beuejcke - -
beuej nexape -Ilpejaceanuk

"\




Xl — 3nauajnu nocioBu ca MOBe3aHUM JHUIHMA

1. | Ilponaja npoussona nosezanum O noBe3anux JHUA YKYITHO je HabaBIbEHO
yMinMa 1 HabaBka 212.260 xusmana MHapa 1 YKYITHO MPOJATO
wuMa 291.241 xupaga unapa.
2. | Ilponaja OCHOBHHX cpejicTaBa Huje 6uno.
OBE3aHUM JIMIIUMA

Y Beuejy, 18.04.2018. rogune. ﬂl%/
‘_

\Fekep;;ﬂﬂu TMPEKTOP
Mupocnas Jojkuh
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www. becejskapekara.net
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M3jaBsa nua oAroBopHMX 3a cacTaB/barbe u3sewrTaja

lpema Hawem Hajbo/bem casHarby, roAuiLHbM UHAHCHjCKM u3BewTaj je cacTasbeH y3
rnpumeHy oarosapajyhux mehyHapoaHux cTaHgapaa GUHaHCUjCKOr M3BelwTaBarba U Aaje
UCTUHWUTE U OBjeKTMBHE rnogaTke O MMOBMHM, obasesama, ¢uHaHCHjCKOM noNOXKajy W
nocnosaty, A0buLMMa 1 rybuuMma, TOKOBMMA FOTOBMHE U MPOMEHaMa Ha Kanutany jaBHor
APYLITBA, yK/by4yjyhu v ierosa ApyLITBa Koja Cy YK/by4eHa y KOHCOAMAOBaHe usselTaje.

M3jasy ganu:

/luye 002080pHO 3a cacmaswaree

20duwirez useewmaja IeHepanHu dup

N
{ ; BE( .-
VA Y Lopobo Al M.n. '

(Casa MuhaHoeuh) AL \ Wocnaejo'jxuh)
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Op/yKa 0 ycBajarby roguLibuX GUHAHCUJCKUX M3BeLLTaja BECEJ

FoauwkbK M3BeLTa) ApyLuTBa y MOMEHTY 06jaB/buBatba joLl YBEK HUje YCBOjEH O CTPaHe Haa/IexHOr
opraHa apywrsa (CkynwTuHe akuuoHapa). ApywTeo he y weaoct HakHagHo objaButv Oanyky
Hag/NexHor oprada o ycsajarby FoAuLLkber U3BeLlTaja 3a 2017. rogmHy.

Opnyka o pacnogenun gobuti uam nokpuhy rybutka

Oganyka o pacno,a,énn .,a,oﬁwm ApywTsa 3a 2017. roguHy goHehe ce Ha PegoBHO] roguwbOj
CKYNWTWHM aKLIMOHAPCKOT ApywTBa. ApywTeo he y enoctu HakHagHo o6jaBuTtu OAnyKy HaaNeKHOr
opraHa 0 pacnoaenu 4obutu ApywTsa.

JaBHO ApyLITBO je AYXKHO Aa cacTasu MoguwHbK n3seLwTaj, 06jaBn jaBHOCTU U 40CTaBU ra KoMUCHju, a
peryancaHom TpuwTy, ogHocHo MTII, aocTas/ba OBaj M3BELUTA] YKO/MKO Cy XapTuje 04 BPegHOCTH
TOI APYWTBa YK/bYYEHE y TProBawe, W TO HajKacHWje YeTMpu Mecella HaKOH 3aBpLUETKA CBake
noc/0BHE ro4uHe, Kao 1 ga obesbeamn ga rogmiimbn GrHaHCHjCKK M3BewTaj Byae AOCTynaH jaBHOCTH
TOKOM HajMare neT roguHa o4 aAaHa objas/bMBarba. [pyWITBO OArOBapa 3a TaYHOCT U MCTUHUTOCT
nogartaka HasegeHux y Nloguiurbem UsBeLwTajy.

Y 6¢via , Anpun 2018. roguHe
%
i
/luye 002060pHO 3a cACMas/barse 1
200uwrez ussewmaja ) FeHepasHu dupexkmop
y ' ) .
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