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[MonyH-aBa NPaBHO NULE - NPEAY3ETHUK

MaTtnynun 6poj 07026617

ILlebpa fAenatHoctn 7219

{6 100001724

Hasue IRITEL a.d. BEOGRAD

CepnwTe Beorpan (3emyH) , BatajHuuku nyT 23

BUJTAHC YCITEXA

3a nepuopg og 01.01.2017. go 31.12.2017. roanHe

- Y XWbagama AuHapa -

U3HOC
Fpyna pauyyHa, pauyH MO3ULNIA Aon HanomeHa 6poj
Tekyha roguHa MperxoaHa roamHa
1 2 3 4 5 6
NMPUXOAU U3 PEAOBHOI MOCJIOBAHA
A. NOCJIOBHM NPUXOAN
60 po 65, ocum 62 1 63 1001 26
7
(1002 + 1009 + 1016 + 1017) 630610 8162
I. IPUXOAN OA NPOAAIJE POBE
60 1002 0 0
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwxoamn oa npopaje pobe MaTUYHUM U 3aBUCHUM
600 1003
NpaBHUM NIMLMMA Ha AoMaheM TPXXULLTY
601 2. MNpuxoan oa npoaaje pobe MaTUYHWUM Y 3aBUCHUM 1004
NpaBHUM IMLMMA Ha MHOCTPAHOM TPXXULLTY
3. Mpuxoam oa npoaaje pobe ocTanuM noBe3aHUM
602 1005
NpaBHUM ILMMa Ha AoMahem TPXXULLTY
603 4, Mpuxoan oa npoaaje pobe octanuM NoBesaHUM 1006
NPaBHUM JIMLMMA Ha MHOCTPAHOM TPXXULLTY
604 5. Mpuxoam oa npoaaje pobe Ha Aomahem TpxuwTy (1007
605 6. Mpuxoau oa npoaaje pobe Ha MHOCTPaHOM 1008
TPXRULITY
61 II. NPUXOAW OA NPOAAIJE MPOU3BOJA N YCIIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 646530 477454
1. Npuxoau of npogaje NnpousBoaa v ycnyra
610 MaTUYHUM U 3aBUCHUM MPaBHWM NMLMMa Ha Aomahem 1010
TPXULITY
2. Mpuxoam oa npoAaaje npouseoaa u ycnyra
611 MaTUYHUM U 3aBUCHUM MPaBHUM NIULMMA Ha 1011
WNHOCTPaHOM TPXMULLTY
612 3. Mpuxoam oa npoaaje npoussoaa 1 ycnyra octanum 1012
MOBE3aHNM MPaBHUM JMLIMMA Ha AoMaheM TPXULITY
4, Mpuxoan oa Npoaaje NpoussBoga v ycnyra octanum
613 noBe3aH!M NpaBHWUM JIULIMMA Ha MHOCTPaHOM 1013
TPXRULITY
614 5. Mpuxoau oa npoaaje npouseoaa W ycnyra Ha 1014
fomaheM TpxuWTY 608364 432588
615 6. Mpuxoan oa NpoAaje roToBMx NpPoM3BoAa U yciyra 1015
Ha MHOCTPaHOM TPXMLUTY 38166 44866
64 II1. MPUXOAN O NPEMWUIA, CYEBEHLINIA, 1016
OOTALMIA, AOHALWIA U CN.
65 Iv. IPYTY NOCNOBHK NPUXOAN 1017 4080 4173




U3HocC

Fpyna pauyHa, pauyH no3nunIA Aon HanomeHa 6poj
Tekyha roguHa Mperxoana roguHa
1 2 3 4 5 6
PACXOAU U3 PEAOBHOI MOCJ/IOBAHA
B. MOC/I0OBHU PACXOAU 627967 480443
50405562163 (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + |08
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEAHOCT MPOJATE POBE 1019
62 I1. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020
III. MOBERAHE BPEIHOCTU 3AJIUXA
630 HEAOBPLLEHUX W TOTOBWX NPOU3BOAA U 1021
HEZIOBPLLEHUX YCNYTA
IV. CMAHEHE BPEAHOCTU 3AJTUXA
631 HEAOBPLLEHUX W TOTOBWX NPOU3BOAA U 1022 17991
HEZIOBPLLEHUX YCNYTA
51 ocum 513 V. TPOLLKOBU MATEPUIANA 1023 207040 130239
513 VI. TPOLLIKOBW FOPUBA U EHEPIMIE 1024 8988 8308
52 VII. TPOLLKOBW 3APAJA, HAKHAZLIA 3APAZIA U 1025
OCTAJIN NIU4HN PACXOON 324324 274506
53 VIII. TPOLLKOBW MPOU3BOAHUX YCIYTA 1026 20302 19793
540 IX. TPOLLKOBM AMOPTU3ALINIE 1027 24118 23685
541 po 549 X. TPOLLKOBU AYFOPOYHUX PE3EPBUCAHA 1028 731 76
55 XI. HEMATEPWIAJIHM TPOLLIKOBM 1029 24473 23836
B. MOCJZIOBHU AOBUTAK (1001 - 1018) = 0 1030 22643 1184
I. MOC/NIOBHM NYBUTAK (1018 - 1001) = 0 1031
66 A. ®PAHAHCUICKU NPUXOAM (1033 + 1038 + 1032
1039) 15706 20271
1. ®UHAHCMICKM NPUXOAN OA MOBE3AHUX JINLIA
66, ocuM 662, 663 1 664 [ OCTAIN GUHAHCMICKU MPUXOAM (1034 + 1035 (1033 0 0
+ 1036 + 1037)
660 1. ®uHaHCHjCkU NPUXOAN OA MaTUYHUX W 3aBUCHUX 1034
npaBHUX N1UA
661 2. ®MHAHCMjCKM NPUXOAN OA OCTanMX MOBE3aHNX 1035
npaBHUX nUa
665 3. MNpuxoam oa yuewha y A06UTKY NpUAPY>KEHUX 1036
NpPaBHUX NiMua n 33jeAHl/I‘-IKVIX nogyxsata
669 4. OcTanu hrHaHUCKM NpUXoan 1037
662 II. NPUXOAN O KAMATA (O, TPERUX JINLIA) 1038 8604 11373
II1. MO3UTUBHE KYPCHE PA3JIUKE N NO3UTUBHN
663 1 664 E®EKTU BAJTYTHE KJTAY3YJIE (MPEMA TPERUM 1039 7102 8898
JIMLIMMA)
56 B. ®PAHAHCUICKU PACXOAM (1041 + 1046 + 1040
1047) 16210 16674
1. ®UHAHCMICKM PACXOAN 3 OHOCA CA
MOBE3AHWM MPABHUM NTULIMMA N OCTAJTU
56, oM 562, 563 M 564 | 1L AHCMICKY PACKOIM (1042 + 1043 + 1044 + | "OH 0 0
1045)
560 1. ®UHAHCKICKM pacxoay U3 OfHOCa ca MaTUYHUM U 1042
3aBMCHUM MPaBHUM SiLMMa




U3HocC

Fpyna pauyHa, pauyH no3nunIA Aon HanomeHa 6poj
Tekyha roguHa Mperxoana roguHa
1 2 3 4 5 6
561 2. ®MHaHCMjCKM pacxoam U3 OAHOCa Ca OCTanM 1043
noBe3aH!M NpaBHUM MLMMA
565 3. Pacxoau oa yyelwha y ry6uTKy npuapyxeHux 1044
NpaBHUX SiMua n BBjGAHl/I‘-IKVIX nogyxsata
566 n 569 4, Octanu prHaHCKjCKkn pacxoam 1045
562 I1. PACXOAM KAMATA (MPEMA TPERUM JIMLIMMA)  |1046 6 4903 11455
II1. HEFATUBHE KYPCHE PA3NINKE N HEFTATUBHU
563 n 564 E®EKTU BASIYTHE KNAY3YNE (NMPEMA TPERUM 1047 6 11307 5219
NINLNMA)
E. AOBUTAK U3 ®UHAHCUPAHHA (1032 - 1048
1040) 3597
XK. T'YBUTAK N3 ®UUHAHCUPAHA (1040 - 1049
1032) 6 504
3. NPXoAu oAl YCKNIABUBAHA BPEQHOCTU
683 1 685 OCTAJIE UMOBWHE KOJA CE UCKA3YIJE NO 1050 5 246 4979
®EP BPEAHOCTU KPO3 BUJIAHC YCINEXA
WU. PACXOU Of1 YCKJIABMBAHA BPEAHOCTU
583 1 585 OCTAJIE UMOBWHE KOJA CE UCKA3YIJE NO 1051
®EP BPEAHOCTU KPO3 BUJIAHC YCINEXA
67 1 68, ocum 683 1 685 |J. OCTAJZIU NPUXOAN 1052 6 757 28703
57 n 58, ocum 583 1 585 |K. OCTAJIN PACXOAU 1053 6 1390 14921
J1. AOBUTAK U3 PEAJOBHOT NMOC/IOBAHA MNPE
OMOPE3MBAHA (1030 - 1031 + 1048 - 1049 + 1054 21752 23542
1050 - 1051 + 1052 - 1053)
Jb. T'YBUTAK U3 PE[JOBHOT MOCJIOBAHbA MNPE
OMOPE3MBAIDA (1031 - 1030 + 1049 - 1048 + |1055
1051 - 1050 + 1053 - 1052)
M. HETO JIOBUTAK MNMOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EQEKTU MPOMEHE 1056
PAYYHOBO/[CTBEHE MOJINTUKE U UCTTPABKA
FPELLAKA U3 PAHNIUX NEPUOAA
H. HETO 'YBUTAK NOC/IOBAHA KOJE CE
59-69 OBYCTABJbA, PACXOA4W MPOMEHE 1057
PAYYHOBO/CTBEHE NMOJINTUKE N UCMPABKA 521 338
FPELLAKA U3 PAHNIUX NEPUOAA
H. JOBUTAK NPE ONMOPE3UBAIHA (1054 - 1058
1055 + 1056 - 1057) 21231 23204
0. N'YBUTAK MPE ONMOPE3MUBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA JIOBUTAK
721 I. MOPECKW PACXOA NEPUOJA 1060 1k 4405 6119
nieo 722 II. OASTOXEHW MOPECKWN PACXOAN NEPUOAA 1061
neo 722 I1I. OANTOXXEHWN MOPECKU NPUXOAN NEPUOOA 1062 1k 874 646
723 P. UCMJIAREHA JINYHA NPUMAHA 1063

NOC/I0AABLIA




U3HocC
Fpyna pauyHa, pauyH no3nunIA Aon HanomeHa 6poj
Tekyha roguHa Mperxoana roguHa
1 2 3 4 5 6

C. HETO JOBUTAK

1064 gk 17700 17731
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO N'YBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
I. HETO AOBUTAK KOJX MPUMALA MAHBUHCKUM 1066
YNATAYMMA
II. HETO AOBUTAK KOV MPUNALA BERUHCKOM 1067
BTACHUKY
III. HETO NYBUTAK KO MPUMALA MAHBUHCKAM 1068
YNATAYNMA
IV. HETO IYBUTAK KOJ NPUNAZA BERMHCKOM 1069
B/TACHUKY
V. 3APAJA MO AKLIMIN
1. OcHoBHa 3apaja no akuujn 1070
2. YMatbeHa (pa3BoarbeHa) 3apaga no akuuju 1071

y 3aKOHCKM 3aCTYMHUK
faHa 20, roavHe M.M.

O6pa3zau nponucaH MpaBuUAHUKOM O CaapXuHU 1 hopmn obpasaua GUHaHCUCKMX U3BeLTaja 3a NPpUBPEeAHa APYITBa, 3aapyre 1 npeayseTHuke ("Cnyx6eHu rnacHuk PC", 6p.  95/2014 n 144/2014)



[MonyH-aBa NPaBHO NULE - NPEAY3ETHUK

MaTtnynun 6poj 07026617 ILlebpa fAenatHoctn 7219 |I'IVIB 100001724

Hasue IRITEL a.d. BEOGRAD

CepnwTe Beorpan (3emyH) , BatajHuuku nyT 23

BUJTAHC CTAHBA

Ha aaH 31.12.2017. roanHe
- Y Xubagama guHapa -

N3Hoc
Ipyna pauyHa, pauyH MO3ULUIA Aon Hanomena 6poj Mpetxoana roguua
Tekyha roguHa
Kpajte crame MoueTtHo cTawe
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. YNIUCAHU A HEYNJIAREHU
00 KAMUTAR 0001
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 8 229714 349529 492132
01 1. HEMATEPUJATHA UMOBUWHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 8 30838 32205 32792
010 n peo 019 1. Ynaramwa y pasBoj 0004 8 30838 32205 32792
011, 012 1 Aeo 019 2. KoHuecuje, naTeHTH, nuLeHLe, pobHe 1 0005
yCnyxHe Mapke, copTBep 1 OcTana npasa
013 n peo 019 3. Fyasun 0006
014 n peo 019 4. Octana HemaTepujasHa UMOBVHa 0007
015 n peo 019 5. HematepwujanHa nMoBuHa y npunpemu 0008
016 n geo 019 6. ABaHCK 3a HemaTepujanHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 - 110151 121932 138183
0015 + 0016 + 0017 + 0018)
020, 021 1 peo 029  |1. 3emrbuwTe 0011
022 v peo 029 2. ['paheBuHcKkK 06jexkTn 0012 B 47391 49763 52136
023 v peo 029 3. MocTpojerba 1 onpema 0013 - 48666 57046 69896
024 v peo 029 4. IHBECTULMOHE HEKPETHUHE 0014 7 14094 15123 16151
025 1 feo 029 5. OcTane HeKpeTHWHe, NocTpojerka n 0015
onpema
026 1 1eo 029 6. HekpeTHMHe, NocTpojetba 1 onpema y 0016
npunpemMu
027 1 neo 029 7. Ynar'arba Ha TyhuM HekpeTHMHaMa, 0017
nocTpojerbyMa 1 onpemu
028 v €0 029 8. ABaHCM 3a HeKpEeTHUHe, NOCTpojera 1 0018
onpemy
03 II1. BUOMOLLIKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 0 0 0
030, 031 n geo 039  |1. LLlyMe 1 BULWIErOAULLHM 3acaan 0020
032 v peo 039 2. OcHOBHO CTaao 0021




UsHoc

MperxonHa rogMHa

IFpyna pauyHa, pauyH No3nULnIA Aon HanomeHa 6poj
Kpajie crame MoueTHo cTawe
20__. 01.01.20__.
1 2 3 4 6 7
037 v peo 039 3. buornolLka cpeacTsa y npunpemu 0022
038 n geo 039 4. ABaHcy 3a 61onoLLKa cpeacTsa 0023
1V. AYrOPO4YHN GUHAHCMICKN
04. ocum 047 MIACMAHM (0025 + 0026 + 0027 + 0028 |0024 9 88725 195392 321157
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 v 10 049 1. Yyewha y kanuTany 3aBUCHUX NPaBHUX 0025
nmua
041 1 geo 049 2. Yyewhay Kaan?ny MPUAPYXEHNX 0026
MpaBHWX JLA U 3ajeAHNYKIM NOAYXBaTUMa 9 413 413
3. Yyewnha y kanuTany ocTanux npaBHUX
042 v peo 049 1@ n apyre xapTuje o4 BpeAHOCTH 0027 9 370 438 507
pacronoxvse 3a npoaajy
neo 043, peo 044 v peo |4. [lyropoyHu nnacMaHn MaTUUHUM U 0028
049 3aBVCHWUM NPaBHVM NMUMMa
neo 043, neo 044 n geo 5. [lyropouHun nnacMaHu octanum 0029
049 NOBE3aHUM NPaBHUM ULMMa
neo 045 u peo 049 6. [lyropoyHM MniacMaHu y 3eMsbu 0030 10 22748 131062 259744
neo 045 1 geo 049 |7. [lyropoyHM NnacMaHn y MHOCTPaHCTBY 0031
046 1 10 049 8. XapTuje oA BpeAHOCTH Koje ce Apxe A0 0032
nocneha
9. OcTanu AyropoyHun hHaHCHjcKn
048mpeo 049 | ek 00331 g 65194 63479 60906
V. AYTOPOYHA MOTPAXXMBAHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 0
0041)
050 1 €0 059 1. MoTpaxwBatba 04 MaTUYHOT W 3aBUCHUX 0035
npaBHUX nnua
051 1 €0 059 2. MNoTpaxuBarba 04 0CTanMX NoBe3aHnx 0036
nmua
052 v feo 059 3. MoTpaxwBarka No 0CHOBY NpoAaje Ha 0037
pO6HM KpeauT
053 1 feo 059 4. |'|OTpa>KI/.IBaI-be 3a npoAajy no yrosopuma 0038
0 (PUHAHCWCKOM NU3UHTY
054 n pgeo 059 5. MNoTpaxwuBarba Mo OCHOBY jeMCTBa 0039
055 v geo 059 6. CnopHa 1 CyMiMBa NoTpaXxuBarba 0040
056 n geo 059 7. Octana ayropoyHa noTpaxusaka 0041
288 B. OU10)XEHA NMOPECKA CPE[JCTBA 0042 4731 3857 211
r. OBPTHA UMOBMWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043 1 580346 539344 430782
0069 + 0070)
1. 3ANINXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0044l 4y 90019 98213 74699
10 1. MaTepujan, pesepBHu AeNoBK, anat u 0045
CUTaH UHBEHTap 11 83523 77164 51784
1 2. HepoBplueHa Npou3BoArba U HeAoBpLUEHE 0046
ycnyre
12 3. FoToBM Npon3Boan 0047 11 17991 17991




UsHoc

MperxonHa rogMHa

IFpyna pauyHa, pauyH No3nULnIA Aon HanomeHa 6poj
Kpajme cramwe MoueTHo cTarwe
20__. 01.01.20__.
1 2 3 4 6 7
13 4. Poba 0048
14 5. CranHa cpeacTBa HaMereHa npogaju 0049
15 6. MnaheHn aBaHCW 3a 3anuxe u ycnyre 0050 1 6496 3058 4924
1I. MOTPAXXMBAHSA MO OCHOBY MPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 12 205688 127809 100824
0057 + 0058)
200 v €0 209 1. Kynuu y 3eM/bm - MaTU4Ha U 3aBUCHa 0052
npasHa niua
201 1 €0 209 2. Kynum y MHOCTPaHCTBY - MaTu4Ha U 0053
3aBMCHa NpaBHa nuua
202 1 Ao 209 3. Kynum y 3em/bi - octana nosesaHa 0054
npaBHa nuua
203 1 feo 209 4. Kynum y MHOCTpaHCTBY - ocTana 0055
nosesaHa npasHa fnua
204 v peo 209 5. Kynum y 3emmbun 0056 12 198790 103769 97404
205 1 peo
6. Kynum y MHOCTpaHCTBY 0057 12 6898 24040 3420
209
206 1 feo 209 7. Ocr_ana MoTpaXuBara no 0CHOBY 0058
npoaaje
II1. NOTPAXXMBAHA U3 CMELINOUYHNX
21 NOCNOBA 0059
22 1V. APYTA NOTPAXMBAHA 0060 14 2403 1358 1371
V. ®HAHCMICKA CPEACTBA KOJA CE
236 BPE/IHYJY MO ®EP BPEAHOCTU KPO3 0061
BUNAHC YCMEXA
VI. KPATKOPOYHUN ®UHAHCUICKU
23 ocum 236 1 237 [MJIACMAHM (0063 + 0064 + 0065 + 0066  |0062 14 223913 297267 218933
+ 0067)
230 1 €0 239 1. KpaTKOpOUYHW KpeanTh 1 nnacManm - 0063
MaTu4Ha U 3aBMCHa NpaBHa vua
231 v €0 239 2. KpaTKOpo4HW KpeauTy 1 nnacMaHm - 0064
ocTana nosesaHa npasHa nua
3. KpaTkopoyHu KpeauTmn v 3ajMoBu Yy
232mpeo239 | 00651 14 6662 6158 17502
233 1 neo 239 4. KpaTKOpOYHWU KpeanTH 1 3ajMoBU Y 0066
MHOCTPaHCTBY
234, 235, 238 n feo  |5. OcTanu KpaTKOpPOUHU (OUHAHCHjCKU 0067
239 nnacMaHm 14 217251 291109 201431
24 VIL. FTOTOBUHCKW EKBUBAMTEHTU N 0068
FOTOBUHA 15 57019 13179 32952
27 VIII. MOPE3 HA AOAATY BPEAHOCT 0069
28 ocum 288 IX. AKTMBHA BPEMEHCKA PA3IPAHNYEHA |0070 15 1304 1518 2003
A. YKYMHA AKTUBA = NOCJ/IOBHA 0071
WMOBUHA (0001 + 0002 + 0042 + 814791 892730 926125
0043)
88 h. BAHBUJIAHCHA AKTUBA 0072




M3Hoc

Ipyna paudyHa, payyH NO3ULINIA Aon HanomeHa 6poj MpeTxoaHa roanHa
Tekyha rogvHa
Kpajre cramwe ____ 20__. [MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
NMACUBA
A. KATIUTAJ (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 16 615025 609570 604080
0441 - 0442)
1. OCHOBHU KAMUTAJT (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 16 250961 250953 250943
0410)
300 1. AKumjckn KanuTan 0403 246588 246588 246588
301 2. Ynenv pywiTaBa C orpaHM4eHoM 0404
oarosopHoLuhy
302 3. Ynosun 0405
303 4. [Ip>xaBHK KanuTan 0406
304 5. ApywTBEHN Kanutan 0407
305 6. 3aApyxHu yaenu 0408
306 7. EMmcnoHa npemuja 0409
309 8. OcTanu OCHOBHM KanuTan 0410 16 4373 4365 4355
31 II. YIUCAHW A HEYNJIAREHW KAMUTAN 0411
047 n 237 III. OTKYMNJbEHE COMCTBEHE AKLIMIE 0412
32 Iv. PESEPBE 0413 47 23477 23477 23476
V. PEBANTOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJTOPU3ALINIE 0414
HEMATEPUJANTHE UMOBWHE, 27067 27067 27067
HEKPETHWHA, MOCTPOJEHA U OMPEME
VI. HEPEAJIN30BAHW JOBMLIM NO
OCHOBY XAPTWJA O/1 BPEAHOCTU U
33 ocum 330 APYIMX KOMMOHEHTW OCTAJIOT 0415
CBEOBYXBATHOI PE3Y/ITATA (noTpaxHa
canpa padyHa rpyne 33 ocum 330)
VII. HEPEAJIU30BAHM MYBULIX MO
OCHOBY XAPTWJA Of, BPEOHOCTU U
33 ocum 330 [PYTNX KOMMOHEHTU OCTAJ1I0I 0416 11 4142 4074
CBEOBYXBATHOI" PE3Y/ITATA (ayrosHa
canpa padyHa rpyne 33 ocum 330)
34 VIII. HEPACMOPEBEHW JIOBUTAK (0418 + 0417
0419 18 317731 312215 306668
)
340 1. HepacnopeheHu fobutak paHujux roauHa (0418 18 300031 294484 273675
341 2. Hepacnopehenu pobutak Tekyhe roguie |0419 18 17700 17731 32993
IX. YYELURE BE3 NMPABA KOHTPOJIE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 0 0
350 1. M'ybutak paHujux roanHa 0422
351 2. l'ybutak Tekyhe roanHe 0423
B. IYTOPO4YHA PE3EPBUCAHLA U 0424
OBABE3E (0425 + 0432) 22 23111 105431 137039




M3Hoc

Ipyna paudyHa, payyH NO3ULINIA Aon HanomeHa 6poj MpeTxoaHa roanHa
Tekyha rogvHa
Kpajre cramwe ____ 20__. [MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. IYTOPOYHA PE3EPBUCAHA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 22 6437 5788 6091
400 1. Pe3epBucarba 3a TPOLUKOBE Y rapaHTHOM 0426
poky
401 2. Pe3epBucatba 3a TPOLLKOBE 06HaB/batba 0427
npupoaHnx boratcrasa
403 3. Pe3epBucarba 3a TpOLLKOBE 0428
PECTPyKTypUpatba
4. Pe3epBucara 3a HaKHage v gpyre
404 6eHedmumje 3anocneHmnx 0429 22 6437 5788 6091
405 5. Pe3epBucarba 3a TPOLLUKOBE CYACKUX 0430
croposa
402 n 409 6. Octana ayropoyHa pesepsucara 0431
II. AYFOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 2 16674 99643 130948
0440)
410 1. ObaBe3e koje ce MOry KOHBEPTOBATH Y 0433
KanuTan
411 2. ObaBe3se nNpeMa MaTU4HWUM U 3aBUCHNM 0434
NpaBHUM NMUMMa
412 3. ObaBese npema OCTannM NoBe3aHUM 0435
NpaBHUM IULMMa
4. ObaBe3e Mo eMUTOBaHUM XapThjama of
413 BPEAHOCTU Y NEepUoAy Ay>KEM OA rOANHY 0436
naHa
414 5. [lyropoyHu KpeauTn v 3ajMoBu y 3emibn | 0437 22 15061 98520 129379
415 6. [lyropoyHu KpeauTu v 3ajMoBu y 0438
MHOCTPaHCTBY
7. ObaBe3e Nno 0CHOBY (PUHaHCHjcKor
416 NN3KHra 0439 22 1613 1123 1569
419 8. Ocrane ayropoyHe obaBese 0440
498 B. OIJT0XXEHE NMOPECKE OBABE3E 0441
I. KPATKOPOYHE OBABE3E (0443 +
42 no 49 (ocum 498)  |0450 + 0451 + 0459 + 0460 + 0461 + |0442 23 176655 177729 185006
0462)
1. KPATKOPO4YHE ®MHAHCWICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 23 58101 112505 103230
0449)
420 1. KpaTKOpPOYHW KPeanTH o4 MaTUYHUX 1 0444
3aBUCHUX NPaBHUX ULIA
01 2. KpaTkopoyHM KpeauTun o ocTanmx 0445
noBe3aHnx NpaBHUX 1L
422 3. KpaTKopo4Hu KpeauTu v 3ajMoBu y 0446
3eMbK
423 4. KpaTKOpOYHM KpeanTu 1 3ajMoBK Y 0447
MHOCTPaHCTBY




M3Hoc
Ipyna paudyHa, payyH NO3ULINIA Aon HanomeHa 6poj MpeTxoaHa roanHa
Tekyha rogvHa
Kpajtbe cTarbe 20__. |MouetHo cTarbe 01.01.20__.
1 2 3 4 5 6 7
5. ObaBe3e N0 OCHOBY CTafHUX CpeacTaBa U
427 cpefcTaBa 0bycTaB/beHor nocnosBama 0448
HaMeH-eHUX npoaaju
6. OcTane KpaTKOpPO4He PUHaHCHjcke
424,425, 926 29| o pese 0449) 3 58101 112505 103230
II. NPUMJBEHU ABAHCU, AENO3NTU N
430 KAYLIIE 04501 3 47651 6220 21207
1I1. OBABE3E U3 NOC/IOBAHbA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 23 13219 14208 12126
0458)
431 1. lo6aBmbaum - MaTUYHa 1 3aBMCHa NpaBHa 0452
vua y 3embn
432 2. [lobaBrbaym - MaTM4Ha M 3aBMCHA NMpaBHa 0453
NL@ Y UHOCTPaHCTBY
433 3. fobaBrbaum - ocTana nosesaHa npaeHa 0454
nmua y 3emrbn
434 4, [lobaBmbaum - ocTana nosesaHa npasHa 0455
NMLA Y UHOCTPaHCTBY
435 5. [lobaBrbauv y 3emsbn 0456 23 5909 9232 9146
436 6. [lobaBrbayn y MHOCTpaHCTBY 0457 23 7310 4976 2980
439 7. Octane obaBese 13 nocnosara 0458
44, 45 n 46 1V. OCTANNE KPATKOPOYHE OBABE3E 0459 23 52464 44557 42185
47 V. OBABE3E MO OCHOBY MNMOPE3A HA 0460
[OAATY BPEAHOCT 23 5055 79 5655
48 VI. OBABE3E 3A OCTAJIE MOPE3E, 0461
JIONPUHOCE N APYFE AAXKBUHE 23 165 160 603
VII. MACVBHA BPEMEHCKA
49 ocum 498 PASIPAHVYELA 0462
A. FYBUTAK U3HA] BUCUHE
KAMWUTAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) = 0
h. YKYINMHA NMACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 814791 892730 926125
89 E. BAHBU/IAHCHA NMACUBA 0465
y 3aKOHCKM 3aCTynHUK
naHa 20, roavHe M.M.

O6pa3zaL nponucaH MpaBUIHMKOM O CaapXUHU 1 opMn obpasala GUHaHCUCKMX U3BELLTaja 3a NpUBpeaHa ApyLTBa, 3aapyre v npeayseTHuke ("Cnyx6eHu rnacHuk PC", 6p.  95/2014 n 144/2014)



[onyHsaBa npaBHO JuLe - NPeny3eTHYK

Meminm 6poj 07026617 IU]/Id]JaLH'ETI-DCTI/I 7219 |I'I/B 100001724

Heavs | RI TEL a.d. BEOGRAD

Cepyure Beorpag (3emyH) , BarajHnukm nyT 23

3B LITAJ O OCTATIOM FESVITTATY

3anepran o 01.01.2017. po 31.12.2017. roopHe

- Y Xuaoava ayHapa -
M3Hoc
pyna pauyHa, padyH MNo3nLUIA AOM Hanomena broj
Tekyha roguHa MpetxoaHa roguHa
1 2 3 4 5 6
A HETO PESYNTAT 3 MNOCITOBAHA
|. HETOACBATAK (AQM 1064) 2001 17700 17731
1. HETO TYBATAK (AC1065) 2002
B. OCTAITY CBEOBYXBATHN JOBUATAK I
IYBUTAK
a) CraBke koje Hehe BUTK peknacvdmkoBaHe y
BunaHcy ycnexay 6yayhum nepmogmma
1. MpomeHe pesanopu3aLyje HemarepyjarHe
MIMOBVHE, HEKPETHUHA, MOCTPOjEH:a U onpeve
30 a) noeeharbe pesanopU3aLIOHVX PE3EPBI 2003
6) avareHse PeBaNopU3aLIOHIIX PE3EPBU 2004
2. ATyapckin JoovLy v ryBinLm Mo OCHOBY MieHoBa
DedvHicaHVX Mpyvasa
331
a) poorum 2005
6) ryovm 2006
3. [obnLm v ryvim ro ocHOBY yriaraksa y
BITACHIMKE MHCTPYMEHTE KanuTara
2 a) poorum 2007
4. [onm vm ryrm rno ocHoBY yaerna y ocrarom
€BE0DYXBATHOM JOOATKY M FyBUTKY MpUpyeHnX
Apyurasa
333
a) ooy 2009
6) ryonm 2010
6) CraBke Koje HakHaaHO Mory 6uTn
peknacudmkoBaHe y BunaHcy ycnexay
6yayhvm neproguma
1. Jodvu yrm ryBiLm ro ocHoBY npepayiyHa
dWHaHVj KX M3BELLITaja MIHOCTPaHO MOCTIoBaH-a
34
a) poorum 2011
6) ryorm 2012




M3Hoc
Ipyna pavyHa, payyH MOSUUMJA AON HanomeHa broj
Tekyha roguHa MpetxogHa roanHa

1 2 3 4 5 6
2. [otnLm vrm ryuim o MHCTpyMeHara 3alLmure
HETO yraraksa y MHOCTPaHO MoCToBaH-e

3 a) poorum 2013
6) ryovm 2014
3. [onLm vrm ryriLm 1o ocHOBY VHCTPYMeHaTa
3aLLTUTE pravKa (XELMHra) HoBYaHOr Toka

3% a) poorum 2015
6) ryovm 2016
4. [onm vrm ryonum nooo-loaqu:mjaqq
BPEOHOCTU PacTiaNoVBYX 3a NPonaly

7 a) ooy 2017
6) ryoum 2018
1. OCTAIIN BPYTO CBECEYXBATHA JICBATAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014+ 2016 + 2018) =2 0
11. OCTATIN BPYTO CBECEYXBATHA NYBATAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2000
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 63 &
2013+ 2015+ 2017) 2 0
111. MOPE3 HA OCTAT I CBEORYXBATHA [ICBATAK 2021
W YBATAK TEVIQDA
1V. HETO CCTAIV CBECEYXBATH/ JIOBATAK (2019 2002
-2020-2021) 2 0
V. HETO OCTAI GBECBYXBATHA NYBATAK (2020 - 203
2019 + Z)21) =20 63 63
B. YKYTAH HETO CBEOBYXBATHV/ PE3YNTAT
MEPVOOA
1. YKYTAH HETO CBECEYXBATHA JCBATAK (2001 - 004
2002 + 202-2023) 2 0 17632 17663
11. YKYMAH HETO CBEOBYXBATHA INYBATAK (2002 - 2005
2001 + 2023- 2022) =2 0
I". YKYTAH HETO CBEOBYXBATHV OOBUTAK
WNN TYBUTAK (2027 + 2028) = AOIM 2024 = 0 |2026 0 0
mrm AQM 2025 > 0
1. MpyinucaH BEAVHOKMM BracH LM KanvTana 2027
2. MoynrcaH BnacHULIMIVA KOjU HeMaly KOHTpary 2028

Y. 30KOHOKM 38CTYTHIAK
[faHa 20 rooyHe M

ObpasaL, nporvicaH MpaBnmHMKOM O CaapKHM 1 dhopMm obpasaLia dmHaHV) CKUX M3BeLLTaja 3a NpYBPeOHa JpyLLUITBa, 3aapyre v npedy3eTHuke ("QyxGerm rmacHuk FC', Bp.  95/2014 1 144/2014)



[onyHsaBa npaBHO JuLe - NPeny3eTHYK

Meminm 6poj 07026617 IU]/Id]JaLH'ETI-DCTI/I 7219 |I'I/B 100001724

Heavs | RI TEL a.d. BEOGRAD

Cepyure Beorpag (3emyH) , BarajHnukm nyT 23

V3BE LITAJ O TFOVBEHAVA HA KA UTATTY

3anepran o 01.01.2017. po 31.12.2017. roopHe

- Y Xuaoava ayHapa -
KomnoHeHTe kanuTtana
PenHn
) amc 30 31 32
6poj AOM Yo ! A0
OcHoBHM KanuTan Ynucanu a HeynnaheHun kanutan Pesepse

1 2 3 4 5
MoyeTHO cTarbe NPeTXoAHe roguHe Ha AaH
01.01.

! a) [AyroBHM carao paqyHa 4001 4019 4037
6) noTpaHW cangp paqyHa 4002 5053|4020 4038 2477
McnpaBka matepujanHo 3Ha4aj HUX rpeLuaka u
npomeHa paqyHOBOACTBEHMX NOMUTUKA

2 a) 1aTpaBKe Ha AyroBHOj CTpaHyV padyHa 4003 4021 4039
6) Venpaske Ha NOTpapkHOj CTpaHn paqyHa 4004 4022 4040
KopwurosaHo NOYETHO CTake NpeTXoaHe roavHe
Ha gaH 01.01.
) KOpMroBaHM OyroBHY Ccario padyHa (1a + 2a - 26)

3 S0 4005 4023 4041
6) KOpUroBaHM NOTPaXKHM caraP padyHa (16 - 2a + 4006 4004 4042
26)20 250053 23477
MpomeHe y NpeTxoaHoj rogvHn

4 | a) NpoMET Ha [yroBHOj CTpaHW padyHa 4007 4025 4043
6) NPOMET Ha NOTPaXHO CTPaHN padyHa 4008 4026 4044
Cratbe Ha Kpajy npeTxogHe roguHe 31.12.
a) [yrosHm carp padyHa

5 |(3a+4a-4620 4009 4027 4045
©) noTpakHy carpp padyHa
(36-4a+ 46) = 0 4010 sory 4028 4046 2UTT
McnpaBka matepujanHo 3Ha4aj HUX rpeLuaka u
npomeHa paqyHOBOACTBEHMX NOMUTUKA

6 a) MarpaBKe Ha OyroBHOj CTpaHy padyHa 4011 4029 4047
0) viapaBke Ha NOTPEKHOj CTpaHN paqyHa 4012 4030 4048
KopurosaHo noyeTHo crake Tekyhe roguHa Ha
naH 01.01.

7 2)6<opAroea4M;VroeHmmncppa-lyHa(5a+ 6a - 60) 4013 4031 4049
6) KOpYroBaHM NOTPaXKHM caraP padyHa (56 - 6a +
662 0 4014 250053 4032 4050 PUTT




KomnoHeHTe kanutana

PenHun
) amc 30 31 32
6poj AON AOM AON
OcHoBHM KanuTan Ynucanu a HeynnaheHu kanutan Pesepse
1 2 3 4 5
MpomeHe y Tekyhoj roavHu
8 |a) MpomveT Ha [ayroBHOj CTpaHn pauyHa 4015 4033 4051
6) NPOMET Ha NOTPaXHO CTPaHN padyHa 4016 g |40 4052
Cratbe Ha kpajy Tekyhe roguHe
31.12.
&) [YroBHY Carip padyHa
9 (7a+8a-86) = 0 4017 4035 4053
6) noTpaxHM canap paqyHa 4018 4036 4054

(76-8a+86)2 0

250061




KomnoHeHTe kanutana

PenHun
) amc 35 047 n 237 34
Bpoj AON AOM AN
My6uTtak OrTKynrseHe ConcTBeHe akuyje Hepacnopehexn nobutak
1 2 6 7 8
lMoueTHO cTakbe NPeTxoaHe roanHe Ha AaH
01.01.
1 a) OyroBHM cango padyHa 4055 4073 4091
©6) NoTpaHY canao padyHa 4056 4074 4092 N215
VcnpaBka matepujanHo 3Hauaj HUX rpeLuaka u
npomeHa paqyHOBOACTBEHMX NOMUTMKA
2 a) vapaeke Ha [yroBHOj CTpaHu paqyHa 4057 4075 4093
0) vicnpaBke Ha NOTPaKHOj CTpaHn paqyHa 4058 4076 4004
KopwroBaHo NoYeTHO CTakse NpeTxoaHe roavHe
Ha gaH 01.01.
3 a) KOpUroBaHMW yroeHW carpo paqyHa (1a + 2a - 20) 4059 4077 4095
20
6) KopYroBaHN NOTPaxHM carnno padyHa (16 - 2a + 26)
0 4060 4078 4096 AN215
MpomeHe y nNpeTxoaHoj roavHn
4 |a) npowveT Ha oyroBHOj CTpaHu padyHa 4061 4079 4097
©6) MPOMET Ha MOTPaXHOj CTPaHN paqyHa 4062 4080 4098
Crarbe Ha Kpajy npeTxoaHe rogvHe 31.12.
&) [yroBHY canpp padyHa
5 |(3a+4a-4620 4063 4081 4099
©) noTpepkHM Canpo pavyHa
(36- da+ 46) = 0 4064 4082 4100 1215
VcnpaBka matepujanHo 3Hauaj HUX rpeLuaka u
npomeHa pavyHOBOACTBEHWX MONMMUTUKA
6 a) vapaeke Ha [yroBHO CTpaHu paqyHa 4065 4083 4101
6) vapaBKe Ha MOTPEKHOj CTpaHu paqyHa 4066 4084 4102
KopwroeaHo no4eTHo cTakse Tekyhe rogvHe Ha
naH 01.01.
7 a)gopurmmwroeHmwrmpaina(SM 6a - 60) 4067 4085 PEhe
>
6) KopVroBaHV NOTPaXKHW caro paqyHa (56 - 6a + 66)
20 4068 4086 4104 N5




KomnoHeHTe kanutana

PenHun
) omc 35 047 n 237 34
Bpoj AO AN AQM
My6uTtak OrTKynrseHe ConcTBeHe akuyje Hepacnopehexn nobutak
1 2 6 7 8
MpomeHe y Tekyhoj roavHu
8  |a) npomveT Ha ayroBHOj CTpaHm pauyHa 4069 4087 4105 12184
©6) NPOMET Ha NOTPaXHO] CTPaHN padyHa 4070 4088 4106 17700
Crarbe Ha Kpajy Tekyhe roguHe
31.12.
&) [yroBHY candp padyHa
9 (7a+8a-80 = 0 4071 4089 4107
©) noTpepkHy Canpo pavyHa
(76- 8a+86) 2 0 4072 4090 4108 317731




PenHun
6poj

amc

KomnoHeHTe ocTanor pesynrara

AQN

330

331

332

PesariopusaLmoHe pesepse

AN

AxTyapckun Jobuum unm
ryovum

AOMN

Ho6uum nnm ryérum no ocHoBy ynaraway
BIlaCHUYKe UHCTPYMEHTE KanuTarna

2

10

11

[MoYeTHO CTarse NPeTXoaHe roanHe Ha aaH
01.01.

a) [yroBHM Carpo padyHa

4109

4127

4145

6) noTpakHy carpp padyHa

4110

27067

4128

4146

Vcnpaska maTepujanHo 3Hauaj Hux
rpetuaka v npoMeHa padyHOBOCTBEHUX
nonnutuka

a) VaTpaBKe Ha [yroBHOj CTpaHi padyHa

4111

4129

4147

0) viapaBke Ha NOTPEKHOj CTpaHN paqyHa

4112

4130

4148

KopuroBaHo No4eTHO CTakse NpeTxoaHe
roauHe Ha aaH 01.01.

@) KOpUroBaHMW [IyroBHW carnpo paqyHa (1a + 2a-
2620

4113

4131

4149

6) KOpUroBaHM MOTPaXHM canao padyHa (16 - 2a
+20)20

4114

27067

4150

MpomeHe y NpeTxoaHoj rogvHn

a) NPOVET Ha AyroBHOj CTPaHM padyHa

4115

4133

4151

6) NPOMET Ha NOTPaXHO CTPaHN padyHa

4116

4134

4152

Cratbe Ha Kpajy NpeTxoaHe roavHe
31.12.

&) [YroBHY Carip padyHa
(3a+4a-46)2 0

4117

4135

4153

6) noTpepkHM canop pavyHa
(36-4a+46) = 0

4118

27067

4136

4154

Vcnpaska maTepujanHo 3Hauaj Hux
rpetuaka v npoMeHa payyHOBOACTBEHUX
nonnutuka

a) VaTIpaBKe Ha yroBHOj CTpaHi padyHa

4119

4137

4155

0) viapaBke Ha NOTPEKHOj CTpaHN paqyHa

4120

4138

4156

KopuroBaHo no4eTHo cramse Tekyhe
roauHe Ha aaH 01.01.

@) KOpUroBaHM [IyroBHW carnpo paqyHa (5a + 6a -
66) =0

4121

4139

4157

6) KOpUroBaH NOTPaXH caraP paqyHa (56 - 6a
+60)=0

4122

27067

4158




KomnoHeHTe ocTanor pesynrara

PenHun
onve 330 331 332
6poj A0 AOM AOM
PeBaropu3aUoHe pe3epee AxTyapcku gobuum unm [o6vum nmm ryérum no ocHoBY ynarama y
ryévum BIlaCHUYKe UHCTPYMEHTE KanuTarna
1 2 9 10 11
MpomeHe y Tekyhoj roaviHu
8  |a) MpoveT Ha [yroBHOj CTpaHK padyHa 4123 M4 4159
©6) MPOMVET Ha MOTPaXHO] CTPaHN paqyHa 4124 4142 4160
Cratse Ha kpajy Tekyhe roanHe
31.12.
a) [yroBHM Carpo pavyHa
9 (7a+8a-86 2 0 4125 4143 4161
©) noTpaxHy canpp paHyHa -
(76-8a+86) = 0 4126 e7 4144 4162




PenHun
6poj

(0)17(e3

KomnoHeHTe octanor pesynrara

AO

333

334 1335

336

[o6uum nnm rymum no ocHoBy
yAena y octanom gobuTKy unu
ryouTKy NpUApYXeHnx apyLuTasa

[o6vum nnm ryémum no ocHoBy
MHOCTPaHOr MocnoBaH-a 1
npepavyHa pmHaHcHj Cknx

n3BeLlTaja

AN

AN

[obuum nnm ryérum no ocHoBy
XeLIMHra HoBYaHoOr Toka

2

12

13

14

[NoueTHO CcTare NPeTxoaHe rogmHe
Ha gaH 01.01.

a) [yroBHM Carpo padyHa

4163

4181

4199

©) noTpeskHM Canpp padyHa

4164

4182

Vcnpaska matepujanHo 3Hauaj Hux
rpetuaka v npomeHa
paYyHOBOACTBEHUX NOMUTHKA

a) VaTIpaBKe Ha yroBHOj CTpaHi padyHa

4165

4183

6) vapaBKe Ha MOTPaKHOj CTpaHW
paqyHa

4166

4184

KopwurosaHo no4eTHo cTarse
npetxoaHe roguHe Ha aaH 01.01.

@) KOpWroBaHu JyroBHU Caryio paqyHa
(la+2a-20)20

4167

4185

6) KOpUIrOBaHM MOTPEXKHM CAINIO padyHa
(16-2a+ 26)= 0

4168

4186

MpomeHe y npeTxoaHoj
roavHuU

a) MPOMET Ha [IyroBHOj CTPaHW paqyHa

4169

4187

6) NPOMET Ha NOTPaXHO CTPaHN padyHa

4170

4188

Cratbe Ha Kpajy NpeTxoaHe roguHe
31.12.

&) [yroBHM Cario pedyHa
(3a+4a-4620

47

4189

6) noTpeskHM canop pavyHa
(36-4a+46) = 0

4172

4190

Vcnpaska marepujanHo 3Hauaj Hux
rpetuaka v npomeHa
payyHOBOACTBEHMX NOMUTUKA

a) VaTIpaBKe Ha yroBHOj CTpaHi padyHa

4173

4191

©6) viapaBke Ha NOTPEbKHO] CTPaHN
pedyHa

4174

4192

4210

KopurosaHo no4eTHo crakse Tekyhe
roauHe Ha aaH 01.01.

8) KOpYroBaHM [IyroBHM carip padyHa
(5a+6a-66)2 0

4175

4193

4211

6) KOPUroBaH NOTPEXKHW CaraP paqyHa
(56-6a+60)=0

4176

414

4212




KomnoHeHTe octanor pesynrara

PerHit 333 334 1335 336
amc
6poj AOM|  [oBuwm um ry6uum no ocrosy | AO [Lo6uuy vnm ryéuum no ocHoBy | A0
yaena y ocrarnom Ao6uTKy unv VIHOCTPaHOT nocroBarba n HAobuum nnm ryéuum no ocHosy
npepavyHa pmHaHcHj Cknx X€LIMHra HoB4aHor Toka
ryouTKy npuapyxeHux apyLutasa waseumaia
1 2 12 13 14
MpomeHe y Tekyhoj roaviHu
8 |a) MpomveT Ha [yroBHOj CTpaHu padyHa 4177 4195 4213
©6) MPONVET Ha MOTPaXHOj CTpaHM padyHa |4178 4196 4214
Cratbe Ha kpajy Tekyhe roguHe
31.12.
&) [YroBHY Carip padyHa
% |7a+ga-8920 47 4197 215
©) noTperkHy carnp padyHa
(76-8a+86) = 0 4180 4198 4216




OHY

6poj

owmc

KomnoHeHTe ocTaror pedynrara

AN

337

[o6uum nnm ryéuum no ocHosy XOB
pacnonoXku1eux 3a npoaajy

AO

YkynaH kanutan [ Y(pen 16 kon 3
po kon 15) - Y(pen 1a kon 3 go kon
15)] 20

AN

[y6uTak nsHag kanutana [ Y(pen
1akon 3 pokon 15) - >(pen 16
kon 3 gokon 15)] = 0

2

15

17

MNoueTHo cTare NpeTxoaHe roguHe
Ha gaH 01.01.

a) [yroBH canop pedyHa

4217

4142

6) noTpait canpo padyHa

4218

609570

4244

VcnpaBka MatepujanHo 3HavajHUX
rpeLuaka u npomeHa
pavyyHOBOACTBEHUX NONUTUKa

a) varpaBKe Ha [yroBHOj CTpaHu pauyHa

4219

0) vicnpaBke Ha NOTPaKHO] CTpaHN
padyHa

4245

KopurosaHo no4eTHo crare
npeTxoaHe roguHe Ha gaH 01.01.

@) KOpWroBaHW oyroBHW Canap paqyHa
(la+2a-26)20

4142

6) KOpYIroBaHM MOTPEKHM Carao pavyHa
(16-2a+ 26) = 0

609570

4246

MpomeHe y npeTxoaHoj
roAvHW

a) NPOMET Ha AyrOBHOj CTPaHMW padyHa

6) NPOMET Ha NOTPaXHO] CTPaHM padyHa

4247

Cratbe Ha Kpajy npeTxogHe roayHe
31.12.

&) [yroBHN canpp padyHa
(3a+4a-46)2 0

4142

6) noTpepkHy Ccanpo pavyHa
(36-4a+46)= 0

609570

4248

McnpaBka MatepujanHo 3Havaj HUX
rpeLuaka v npomeHa
payyHOBOACTBEHWNX NOMUTMKA

a) vanpaeke Ha yroBHOj CTpaHu paqyHa

0) vicnpaBke Ha NOTPaKHOj CTpaHN
paqyHa

4240

4249

KopurosaHo no4yetHo crawe Tekyhe
roavHe Ha gaH 01.01.

@) KOpWroBaHW yroBHW Canap paqyHa
(5a+6a-60)=0

4142

6) KOpYIroBaHM MOTPEKHM Carao pavyHa
(56-6a+66) 2 0

4241

609570




KomnoHeHTe ocTaror pesynrata
Pe 337 YkynaH kanutan [ Y(pen 16 kon 3 [y6uTak nsHag kanutana [ Y(pen
Anm onvc AQM| po kon 15) - Y(pen 1akon 3 gokon |AOM| 1akon 3 pokon 15) - Y(pen 16
600 AOM 15)]20 kon 3 gokon 15)] = 0
Po) [o6uum nnm ryéuum no ocHosy XOB
pacrnonoXxueux 3a npoaajy

1 2 15 16 17

MpomeHe y Tekyhoj rogvHu
8 |a) mpoveT Ha [yroeHoOj CTpaHu padyHa  |4231 0

a2 555|451

©6) MPONVET Ha MOTPaXHOj CTPaHW padyHa  |4232

Crarbe Ha Kpajy Tekyhe roguHe

31.12.

a) [yroBHM canp padyHa
9 |(7a+8a-8920 423 o1

443 155 |42
©) NoTpesHY caro padyHa 1034
(76-8a+86) 20
Y 3aKOHCKM 3CTYMHUK
[faHa 20 ropHe M

ObpasaL, nporvicaH MpaBnmHMKOM O CaapKHM 1 dhopMm obpasaLia dmHaHV) CKUX M3BeLLTaja 3a NpYBPeOHa ApyLLUITBa, 3aapyre v npedy3eTHuke ("QykGerm rmacHuk FC', Bp.  95/2014 1 144/2014)



[oryHsaBa NpaBHO SwiLe - Mpedy3eTHUK

Mamvu Gpoj 07026617 | Wndpa peremoom 7219 |V 100001724

Hasue | RI TEL a.d. BEOGRAD

Cepyume Beorpap (3emyH) , BarajHuykm nyT 23

M3BHLITAJ O TOKCBVVA TOTOB/HE

3anepmon oa 01.01.2017. po 31.12.2017. roopHe

- y Xuranava yHapa -
WsHoc
Mosnunja AN
Texyha roanHa MpetxonHa roanHa
1 2 3 4

A TOKOBW MOTOBVHE 13 MOCIIOBHNX AKTVIBHOCTU

3001 863415 56365
1. MpyrviBy rotoByHe 13 NOCIoBHUX akTVBHOCTY (1 0 3)
1. Mpopaja v e aearon 3002 854811 542203
2. MpymrteHe Kavare 13 MoGoBHUX 8KTUBHOCTU 3003 s 0] 11373
3. Ccranm Npuriviey 13 penoBHON MocoBaHAa 3004
1. QormBM roToBMHE U3 NOGTOBHIIX aKTVBHOCTY (1 10 5) 3005 766646 633535
1. Vionrare poGearteqviva 1 fati aBaHon 3006 2700 VB
2. 3apane, HakHaoe 3apafa W OCTarv JMHN Packomm 3007 288576 243400
3. Mnahete kavare 3008 4003 11454
4. Topes +a Aobima 3009 6116 6392
5. QyviBKM MO OCHOBY OCTarMX jaBHVX MPVXQDA 3010 43819 43561
111. Heto npurms rotosuHe 13 nocnosHmX aktveHocTy (1-11) 3011 B7R9
1V. Heto onrws rotosuHe 13 nocriosHmx aktveHocv (11-1) 3012 79860
B. TOKOBW MOTOBMHE 13 AKTVBHOCT MHBECTVIPAHBA

3013 0 0
1. MpyrviBu roToBYHE M3 aKTUBHOCTU MHBECTUPaH:A (100 5)
1. Mpoogja akwyia v ynerna (Heto Npurmen) 3014
2. Npodgja HeverepyjarHe UMOBMHE, HEKPETHWHA, NOCTPOjeHsa, orpeve U 3015
BronoLLKKX cpeacTasa
3. Cecrarm dvHaHO/j CkM MnaaviaHn (HETO NMpUrvBn) 3016
4. MNpIMIEEHe KaveTe 113 aKTMBHOCTY VHBECTVDaH:A 3017
5. MoumrteHe oviBneHne 3018
11. QarviBi roToBYHE 13 aKTVBHOCTU MHBECTUPaH:A (1 00 3) 3019 0 0
1. KynouHa akpja v yaerna (HeTo ooymen) 3020
2. KyrosrHa HemvarepyjarHe UMOBVHE, HEKPETHUHA, NMOCTPOojersa, onpeme 1 3001
BronoLLKKX cpeacTasa
3. Cecrarm dvHaHOVj CkM MnaaviaHn (HETO Qo WBYY) 3022
111. Heto npurms rotoByHe 13 aKTVBHOCTU MHBECTUPaH:A (1-11) 3023
1V. Heto omrwie rotoeuHe 13 akTviBHOCTY MHBECTVpaHsa (11-1) 3024




MaHoc
Mosvumja A0
Tekyha roanHa MpetxonHa roavHa
1 2 3 4
B. TOKOBM FOTOBMHE 3 AKTVIBHOCTU PUHAHC/PAHRA
1. MpyrviBy roToBYHE 13 aKTUBHOCTU duHaHApaHsa (1 8o 5) % 0 =
1. Yeehare ocHoBHOr Karwmarna 3026
2. [lyropoHHy Kpemum (HETo MpUrvien) 3027 78305
3. KparkopoqHm Kpeymt (HETO Npurvien) 3028
4. Ccrane pyropodHe oGesese 3029
5. Ccrare kparkopoqHe obasese 3030
11. QarviBun roToBYHe U3 aKTVBHOCTU quHaHo/paksa (1 o 6) 3031 52909 18229
1. Orkyn corcTBeHn X akLyja u yaerna 3032
2. [lyropodHm Kpemymu (omyvien) 3033 20046 2500
3. KparkopoqHm Kpeoymv (oormem) 3034 15064
4. Ccrane obaeese (qrwev) 3035
5. GviHaHO/] CKU TVBVHT 3036 2648 3967
6. Viwehere fyevenie 8037 10871 1862
111. HeTo npurvie rotoBrHe 13 akTviBHOCTU quHaHopaksa (1-11) 3038 60096
1V. Heto omrwie rotoeuHe 13 akTviBHOCTU duHaHaparsa (11-1) 3039 52909
™. GBETA MPVNVIB FOTOBVIHE (3001 + 3013 + 3025) 3040 06415 631901
[1. CBETA OLNMB FOTOBVHE (3005 + 3019 + 3031) 3041 15575 51764
T HETO MPANKB MOTOBMHE (3040 - 3041) 3042 43840
E HETO OLI/INB MOTOBMHE (3041 - 3040) 3043 19773
XK. FOTOBMHA HA MOHETKY OBPAHYHCKOT MEPMOOA 3044 13179 DED
3. MOBUTUBHE KYPCHE PASIIKE MO OCHOBY MPEPAYYHA 3045
FOTOBVHE
W. HEFATVIBHE KYPCHE PASIKE MO OCHOBY MPEPAYYHA 3046
FOTOBVHE
J. FOTOB/HA HA KPAJY OBPAHYHCKO MEPVCOA
(042 3043.+ 3044 + 3046 - 3046 3047 57019 13179
Y 3BKOHOKM 3aCTYMHUK
[aHa 20 romHe M Dragan _ Digitally signed
Kovacevi¢ pPraden

acevic

OBpasaL, npormvcaH MpasurHKoM 0 canpviHv 1 diopiviv obpasaLia G HaHVCKVX VBBELLITEja 3a NPVBPEIHA APYLLITBA, 3a0pyre W Npedy3eTHVKe (O'ly%%q‘?grs%éﬁg ;ﬁgi@gﬁ@é?ﬁom n 144/2014)
- Date: 2018.03.01

880024  09:3436+0100
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BUJIAHC YCIHIEXA 3A IEPHOJ

JAHYAP-JIEIIEMBAP 2017.TOJJUHE

Hanomena
MNOCJIOBHMU ITPUXO AN 3(a),4
MOCJIOBHU PACXO1HU 3(6),5

ITpomeHa BpeHOCTH 3aJIMXa YYHHAKA - CMACHHE
TpomKoBH Marepujajia

TpOIIKOBH OCTAJIOr MaTepHjaia, eHepruje u CIMIHO
TPOILIKOBH 3aOCICHUX

AmopTu3zanuja

TPOILIKOBH IPOU3BOJHUX YCIyra

OcTanu HeMaTepHjaTHuX TPOIIKOBU

TPOIIKOBH JyTOPOYHHX PE3ePBUCAEHA

HOCJIOBHHU JOBUTAK

OUHAHCHUJCKHA
MNPUXOJU/(PACXOAN) - nero

MNPUXOJU/(PACXOAN) - nero
OJ1 YCKIJI. BPEA. OCT. UMOB. I10 ®EP BP.

OCTAJIN
MNMPUXOJAN/(PACXOAHN) - Heto

JOBUTAK U3 PEJ. ITIOCJI. ITIPE OITIOPE3UBA®A
JOBUTAK/(I'YBUTAK) KOJU CE OBYCTABJbA
JOBUTAK ITPE OIIOPE3UBA®A

IMopecku pacxoau nepuoaa

O/1U105KeHHN IOPECKU PACX0IH epPHOAa

O10KeHn MOPEeCKHU NPpUXO0IAHu nmepuoaa

HETO JOBUTAK

3()

2017.r
Jun 000
650.610

627.967

17.991
207.040
8.988
324.324
24.118
20.302
24.473
731

22.643

(504)

246

(633)
21.752
(521)
21.231
(4.405)
874

17.700

2016.r
Jun 000
481.627

480.444

128.523
10.025
274.538
23.685
19.793
23.804
76

1.184

3.597

4.979

13.782
23.542
(338)
23.204
(6.119)
646

17.731

cTpaHa 2



BUJIAHC CTAIbA HA JIAH 31. IEHEMBPA 2017. TOAUHE

AKTHUBA

CrajlHa MMOBHHA
Hemartepujanna nmoBuHa
OcHoBHa cpencTBa

HabaBHa Bpegnoct
(UcnpaBka Bpe1HOCTH)
Canamimba BpeJHOCT
ABaHCH 32 HHBECTHUIIH]E

JlyropouHu GUHAHCHjCKH IIJIACMAaHHU U y4eurha

VYkynHa crajHa MMOBHHA
OO0pTHA HUMOBHHA
3anuxe
[MorpaxuBama on Kymara
IMoTpakuBara 3a 1aTe aBaHCce

OcrTana KpaTKopo4Ha oTpakuBamba 1 ABP

I'0TOBMHA ¥ TOTOBUHCKH €KBUBAJICHTH
YKynHa o6pTHa HMOBHUHA

Opn0xkeHa nmopecka cpeacrsa

YKYNMHA AKTUBA
NACUBA
Kanuran
OCHOBHH KanuTajl
AKILHjCKI
Jpymrsenu
OcTanu Kanurasn
Pezepge
PEBAJIM3ALIMOHE PE3EPBE
HepeannsoBanu ryourax
Hepacnopehenu nodurax

JlyropouyHa pezepBHcama U 06aBe3e
KpaTkopouHne o6aBe3e

Oo6aBe3e npema g00aB/baunMa
O0agBe3e 32 NpUMJbeHe aBaHCce
OcTaJsie KpaTKopo4yHe o6aBe3e
KpatkopouHne ¢uHaHcHjcke o6aBese

YKynHe KpaTKOpo4YHe 0OaBe3e
OnioxeHe nopecke odaBese

YKYIIHA ITACHUBA

Hanomena

3(n),12
3(x),13
14
15
16

1,2,17,19
17,1

17,3
19
28

20
24

21
22
23
25

27

2017.r 2016.r
Tus 000 Jum 000
30.838  32.205
442,611  430.729
332.460  308.797
110.151  121.932
88.725 195.392
229.714  349.529
83523  95.155
205.688  127.809
6.496 3.058
227.620  300.143
57.019  13.179
580.346  539.344
4.731 3.857
814.791  892.730
250.961  250.953
246.588  246.588
4.373 4.365
23477  23.477
27.067  27.067
(4.211)  (4.142)
317.731 312215
23.111  105.431
13.219  14.208
47.651 6.220
52.464  44.796
58.101  112.505
176.655 177.729
814.791  892.730

cTpaHa 3
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HUPUTEJI a.n. beorpan
1. OcHOBHHM moOIAaIU

WUPUTEJT a.n. beorpan, barajuuuku myt 23 ( y mamsem tekcry: UPUTEJT a.j. -
beorpan) je ocHoBano 1967. rommne kao HaydHo-ucTpakuBadkd WHCTUTYT "EnexkTpoHcke
unayctpuje”, Hum. Bnacamuka Tpanchopmanuja 3zamodera 1998. romuHe 3aBpiieHa je
2000.romuae. Kowauna otmmara I kpyra 3aBpmena je 30.06.2006.rogmne. Pememem
MunucrapctBa npuBpene op. 160-023-02-543/2006-07 ox 22.11.2006. ronune y beorpany je
BepU(pHUKOBaHa CTPYKTypa ocHoBHOT KamuTaia Ha jgaH 30.06.2006.rogune. CTame KanmuTaia 1o
HCTOM peliemny je cneaehe:

- aKOWjCKW KamuTan HoMmuHaimHe BpenHoctu 21.757.800,00 mmuapa omgrocHO 145.052
akuje o uenu ox 150 auHapa mo akuju U KOjU ce MOKe MPHUKa3aTH Kao:

- obuuHe akuuje HomuHaTHE BpeaHocTr 18.817.650,00 murapa omnocHo 125.451 aknuja

- TPUOPHUTETHE MApTUIMIATUBHE aklyje 0e3 mpasa ynpaBibakba HOMUHAJIHE BPEIHOCTH
on 2.159.400,00 nunapa ogHocHO 14.396 akumja npenere ua [THUO.

- TpPUOpPUTETHE aknuje Oe3 TpaBa ympaBbaka HoMmuHaiHe Bpeanoctu 780.750,00
JTUHapa, ogHocHO 5205 aknuja nmpeHere AKINjCKOM (OHITY.

VYnucan ocHOBHM HOBUaHM KanuTanl perucrpoBan y AlIP-y y uznocy on 1.630.668,28
EVP je ycknahen ca uznocom y LIPXB u beorpajnckoj 6ep3u.

Ha ocnoBy ommyke Cxynmrune apymrsa MPUTEJ a.n. beorpax 6p.1914 ox 25.06.2009.
roJMHE O pacroienu Hepacropehene mpodoutu m omnmyke Op.1916 ox 25.06.2009. romune o
n3naBamy oomuynmx aknuja Il emmcuje Oe3 jaBHe MOHynme pajau TpeTBapama Hepacmopehene
no0uTH y ocHOoBHM KanuTan Komucuja 3a xaptuje o BpeqHoctu Penyonuke CpOuje noHena je
06.08.2009. rogune penieme:

-0p.4/0-24-3950/3-09 o naBamy o100pema 3a U3JIaBamke XapTHja oJf BPEAHOCTH 0e3 jaBHe

HOHYJE.

-6p 4/0-29-3949/3-0- 0 naBamy 0100pema 3a U3/1aBamke XapTHja OJ1 BPEIHOCTH Oe3 jaBHE
noHy/e (3aMeHa mocTojehnx akiuja HoBe HOMUHAIIHE BPETHOCTH).

OcHOBHHM KanuTall HAaKOH MpeTBapama Hepacnopehene nqooutn 3a 2008. rouHy, U3HOCH
246.588.400,00 munaapa, u mozesseH je Ha 290.104 komama OoOWYHMX akIWja, TOjeAMHAYHE
HomuHaHEe BpenHoctr ox 850,00 auwnapa, ca I[®U kogom ECBY®P u UCUH Opojem
PCUPUTES3056 .

[Mperexxna nematHocT je 7219 - WCTpaKMBame W pPa3Boj y OCTAIMM TPUPOTHOM H
TEXHUYKO TEXHOJOIIKMM Haykama. Takolje je mpHjaB/beHO 3a IOCIOBE CIOJbHOTPrOBUHCKOT
poMeTa.

Hanzopuu ondop je 02.12.2015.romune noneo OJUIyKy O OCHHMBaWmy JpYyIITBA ca
OTpaHMYEHOM OATOBOpHOIIhY y MHOCTpaHCTBY — Rotel Networking ca MamWHCKUM yIEIIOM Y
OCHOBHOM KanuTany. Ca OBUM JpYyLITBOM HHUj€ OUJIO MOCIOBamba.

bpoj 3anocnenux Ha nan 31. nenembap 2017. rogune - 158 (2016. rogune - 154).

VY cknagy ca mponucuma MPUTEJI a.n. Beorpax je pasBpcran y Tpyny Cpeamux
npenay3seha m THMe moTmama y rpymy mpermy3eha KOX KOjUX c€ BPIIM 3aKOHCKH O0OaBe3Ha
peBusmja.

Horuano nocnosame MPUTEJI a.n. beorpan o6aBsba npeko J1Be MocIoBHE OaHKe.

[Mopeckn naentudukanuonu 6poj (ITHUB) je 100001724.

Matuunu 6poj je 07026617.

Cenumre nipenyseha je y beorpany, batajamuku myt 23.

HNPUTEJI a.n. beorpan nmMa onmiTu akT KOjUM PEryJIHIe COTICTBEHE PAauyHOBOJ/ICTBEHE
MOJIMTHKE U TIpaBHIA.
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2. OcHoBa 3a cacTaB/bambe PUHAHCHjCKUX M3BeEIITaja

W3nocu y ¢uHancHjckuM m3BemTajuma 3a 2017. TogMHM 3aCHOBAaHHW Cy Ha IOAaluMa
cacTaBJbeHUM Yy ckiany ca Baxehum mnponucuma y Pemyonunu CpOuju koje cy 3a morpebe
M3BCITaBamka MPOMUCAHEe 3aKOHOM O PauyyHOBOJICTBY M PEBU3HjHU M JIaTH Y (HOpMATy KOjU je y
ckiany ca MelhyHapoqHUM padyHOBOJICTBEHMM CTaHAapAuMa, MehyHapogHuM craHIapanma
n3BemTaBama. CBH N3HOCH Cy Y XHJbaJaMa AWHAPa, OCUM aKo ApYrauuje Hije HaBeaeHO.

3. OcHOBHE pavYyHOBOJACTBEHE MOJUTHKE

OcHOBHE  pPauyyHOBOJCTBEHE  IOJUTHKE MPUMEHEHE INPWIMKOM  CacTaBJbamba
@dunaHcHjckux m3BemTaja 3a 2017. ToauHy y CKIIay cy ca:

a) MehyHapoaHuM padyHOBOACTBEHNUM CTaHAAPINIMA,

0) Mehynapoaaum cranaapaumMa (pUHAHCH]CKOT U3BEIITaBAha

1) Oxnroeapajyhum objanimemuMa MPUMEHE U M3MeHaMa M31aTuX O] OAroBapajyhux
Meh)yHapoTHUX MHCTUTYIHja, Kao U

1) Hanmonanuux crangapza 3a Boherme MOCIOBHUX KIbHTa, CACTaBJbambe, MPE3CHTALH]Y,
JOCTaBJbalbe W 00esiofamrBamke (UHAHCH]CKMX H3BElITaja y CKIaay ca oJrosapajyhum
3aKOHCKUM TPOMHCHMa OJHOCHO 3aKOHOM O PavyyHOBOJCTBY M PEBHU3HUjHU, MPO(PECHOHATHOM U
MHTEPHOM PETYJIaTHBOM.

(a) IocoBHu mpuxoaun

VY ckiasy ca mpomucuMa, NMPHXOAM O IMpojaje MPOU3BOJA M yCiIyra Cy HCKa3aHU IO
(baxTypHO] BpeTHOCTH U J€TaJbHO Cy npuka3anu y Hamomenn 4.

0) IMocnoBHM pacxoaun

[IpencraBipajy CBE TOCIOBHE pacxole CaJpXKaHe y peaJr30BaHUM IIPOM3BOJNMA U
yeiayrama. JletasbHE Tiperiienl IojeIMHNX pacxo/a Mpukasad je y Hamomenu 5.

() DUHAHCUjCKU MPUXOIH/Pacxoau

[Ipencraipajy mpuxoae/pacxone o KamaTa, TO3UTUBHUX/HETaTUBHUX KYPCHUX Pa3linka 1
CIIMYHO, JIeTalbHO cy naTu y Hamomenn 6(a) u 6(0).

(m) OcTajau 1 BaHpeIHU MPUXOAN/Pacxoan

[IpencraBsbajy HakHagHO YTBpl)eHE ocTalie mpuxoje, mpuxojae o1 obe3Bpehema odaBesa,
NPUXOJIe OJ] YKHIama JYTOPOYHHX pe3epBUCAmba, MPHUXOIU OJl OCHTYpama W CIMYHO, a Kao
pacxone TNpeacTaBibajy HAaKHAJAHO yTBpheHe ocraie pacxone, I'yOUTKe IO OCHOBY OTIHCA
MarepHjajia u CIMYHO, JIeTajbHO cy natu y Hamomenu 6(0).

(e) OcHOBHa cpeacTBa
OcHoBHa cpencTBa (ompema) ce Mcka3yjy mo HabaBHOj BpenHocTH. HabGaBHa BpemHOCT

yuHU (aKTypHa BpEeTHOCT HaOaBJbEHMX cpencTaBa yBehaHa 3a cBe TPOIIKOBE HacTaje a0
BUXOBOI CTaBJbamba y YIOTpeOy.
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[To3uTnBa pa3nuka HacTanxa MPUIMKOM MPOIaje OCHOBHHUX CPE/ICTaBa KIHIKU CE Y KOPHCT
BaHpeIHHUX Npuxozaa. Heornucana BpeaHocT oTyheHHX M pacXomOBaHUX OCHOBHHX CPE/ICTaBa
Ha/loKHal)yje ce Ha TepeT BaHPEIHUX pacxo/a.

(p) AMopTH3anuja

AMopTH3alnyja HeMeTepUjaTHUX yllaramba 1 OCHOBHHX CpeJIcTaBa 0OpayyHaBa ce 3a CBaKO
CPE/ICTBO TIOjeIMHAYHO MO CTOMaMa yTBpheHHM y CKIamy ca OJjJMKamMa M aKTUMa KOjH Cy
oapehenn Tako na ce HabaBHA MJIM PEBaJOPU30BaHA BPEAHOCT OCHOBHUX CpeAcTaBa (PaHHjUX
rOJIMHA) aMOPTH3yje y jeJHAKHM TOJHUIIBMM H3HOCHMMA y TOKY HpelBHl)eHOT Beka ymoTpebe
OCHOBHOT CpEJICTBA.

Cromne amopTH3alyje Koje cy y IpUMEHH Cy:

OO0pauyH Hajgehe ITopecku 3a mopecku
Bpcra cpencrasa amopTH3aIuje yuenrhe OunaHc OunaHc
% % rpymna %
I'palheBuHCKH 00jeKTH, HEMAT.
HMOBHHA 2.5 2.5 2.5
Omnpema 10 - 25 10 2,3,4,5 10, 15, 20, 30

3a nmotpebe yrBphuBama nopesa Ha A00UT 32 2017. ToAMHY, HAJUIEKHHU OPTaH je MPOIMucao
5 rpyma crora mopecke aMoOpTH3alije OCHOBHUX CPEACTaBa.

(r) 3aamxe

3anuxe matepujana ce y bumaHcy crama MCKasyjy IO IMPOCEYHO] MOHJEPHCAHO] LCHU.
HabaBka, ogHOCHO yna3 marepujajia, ce eBHACHTHpa MO0 HAO0AaBHOj, OMHOCHO (DaKTYpHO] LIEHU
no0aBbaya U yKJby4eHUM 3aBHCHHMM TPOLIKOBMMA HabaBKe, a M3J1a3 ce MpPOLEHYje M0 METOAN
MIOHJIEpUCAaHe TIPOCEYHE IIeHE Ha JaH MCIIOPYKE U3 MaraluHa.

(x) IoTrpaxuBama Mo OCHOBY Npojaje

[MorpaxkmBama TO OCHOBY Tponaje oOyxBaTajy cBa MOTpaKMBama 3a HCIOPYYCHE
IIPOU3BOJIE U U3BPLIEHE YCIIyTE.

VY cknagy ca IlpaBunHukom o pauyHoBojcTBy wiad 17. UPUTEJI a.n. beorpan Bpmm
UCIPaBKy NOTpaXXHBamba Ha TEPET pacxojia ako je 0/ poKa 3a HaIIaTy MpoIio HajMamwe 60 gaHa.

(m) TloTeHuujaaHa cpeAcTBA M MOTEHUUjaIHe o0aBe3e

[MorennmjamHo cpenacTBo je Moryhe CpencTBO Koje MpOoM3ia3u M3 Mponuinx fgorahaja u
yuje he ce mocrojame MOTBPAUTH CaMO HAaCTaHKOM WJIM HE HACTAHKOM jeJHOT MJIM BUILE
Hem3BecHHUX Oyayhux nmorahaja koju HECY y OTIYHOCTH TOJ] KOHTPOJIOM MPUBPETHOT CyOjeKTa.
VY cknagy ca MPC 37 craB 33 moTeHmujamHa CpeicTBa ce HE MPHU3HAJy y (DUHAHCHjCKUM
n3Bemrajuma. MelhytuMm, Kama je peanmsanuja MpUXoja MPAKTHYHO HM3BECHA, TajJa OIHOCHO
CPE/ICTBO HHje MOTEHLHjaIHO CPEACTBO U HETrOBO IpU3HABame je ompasiaHo. [lorenmnujamHa
obaBe3a je moryha obaBe3a koja mpowusnasu u3 nponumnx gorahaja m gmje he mocrojame OuTH
NOTBp)EHO CcaMO HACTAaHKOM MJIM HE HACTAaHKOM jJeIHOI WJIM BHILIE HEU3BEeCHUX Oynyhux
norahaja KOju HUCY Y OTIIYHOCTH TI0/I KOHTPOJIOM MTPUBPEIHOT CyOjeKTa WK cajialima o0aBe3a
KOja MpOU3JIa3y U3 MpOIUINX jaorahaja, ajau Koja HUje MpU3HATa ¢ 003UPOM J1a: HUje U3BECHO Jia
he momMupeme oOaBe3e 3axTeBaTH OJJIMB pecypca Ca €KOHOMCKHM KOPHCTHMa WM H3HOC
obaBe3e ce He MOKEe YTBPJUTH JIOBOJHHO MOY3JaHO.



cTpana 7

(j) Iope3u, nonmpuHoOCH U APYyre 3aKOHCKe 00aBe3e KOje He 3aBUCE 0/ pe3yJTara
MOCJI0BaKkHa

[Topesu, TomprUHOCH U Apyre 3aKOHCKe o0aBe3e Koje He 3aBHCE OJ] pe3yliTara MociIoBama
M3JlIBajajy ce Mo MpoNucHMMa JIoOKanHe camoymnpaBe u Penyonuke CpoOuje. M3aBajame ce Bpun
yIIIaBHOM 3a cienehe HaMmeHe: moceOHa HaKHAJa 3a 3aIlITUTY U yHarpeheme )KUBOTHE cpeauHe,
KOMYyHaJIHA Takca 3a WCTHLAme (UpME Ha TOCIOBHOM MpPOCTOPY, WIaHApUHE KOMOpama,
aIMUHHUCTPATUBHE, CyJCKE M Jpyre Takce W cimaHo. OCHOBHIly 3a 0OpadyH YWMHE YIIaBHOM
3apajie ¥ HaKHaJe 3apajia, BPeJHOCT ojpel)eHe MIMOBHHE WIIN CIIMYHO.

(x) Ilope3 Ha goduTt

[Topes Ha modut oOpauyHaBa ce u tiaha o cronu o 15% 3a 2017. roarHy Ha OCHOBHILY
KOja TpeJcTaBba OMOpe3uBy A00OMT yrBpheny y llopeckom Owmmancy. OIJI0OXEHH MOPECKH
pacxojM TEpHOja HACTAM Cy 10 OCHOBY pasiuke u3Mel)y oOpauyHaTe padyHOBOJCTBEHE W
MOpecKe aMOpTH3aIlHje, KAa0 W W3 CPeJCTaBa Mo oOpaciuma U3 npeTxoane roaune us [lopeckor
OunaHca.

(1)  OpHoc ca MoBe3aHMM NMPABHUM JUIIAMA

3a cBpxe (MHAHCHjCKUX M3BELITAja, IpaBHA JIMIA C€ TPETUPAJy Kao MOBe3aHa YKOJIHKO
JEIHO TPABHO JHIE ©Ma MOTYNHOCT KOHTPOJHMCAamka JAPYTror MPaBHOT JIMIA WM BPIIM 3HAYajaH
yTUIaj Ha QUHAHCHjCKE U TIOCTIOBHE OJITyKE JPYror juia y ckiany ca MPC 24.

[loBezanum mpaBHUM JIMLMMA y CMUCITY Hampea HaBeIeHOT cTaHaapaa, JApymrso cmatpa
IpaBHA JiMIla y KojuMa yderihe y KamuTaldy, OJHOCHO IIpaBHA JiMIla ca ydeumheM y KamuTaly
HpymTsa.

Hpymteo y 2017.roguHy HUje UMalo HUKAaKBE TPAHCAKIMje Ca MOBE3aHWM MPaBHUM
JIULEM.



BUJIAHC YCIIEXA

4. IToc1oBHM IPUXOAH
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Bpcra Hamomena 2017 2016
0/1 Mpo/iaje MPOU3BOIA U YCJIyra - 608.364 432.588
AOM.TP?KHIITE
-ox Tora: MuHHCTapcTBO Hayke PemyOmnuke 32.763 29.913
Cpbuje 3 (a)
0] Mpo/iaje MPOMU3BOA U YCJIyra - 38.166 44.866
HHOCTPAHO TP-KUIITE
Cgera 646.530 477.454
0J1 3aKyITHIHA 4.080 4.173
Cgera 4.080 4.173
YKynHO 650.610 481.627
5. lMocioBHM pacxoaun
Bpcra Hamomena 2017 | 2016
A) TpomkoBu MmaTepujaja
-MaTepujal 3a u3paay 203.219 126.664
-peXHjCKH MaTepHjal 1.722 1.717
-TOPUBO ¥ €HEpruja 8.988 8.308
-TPOIIKOBH PE3. IeJI0Ba 2.098 1.858
Cgera: 216.027 138.547
b) TpomxoBu 3apajia, HaKHajAa 3apaja u
0CTAJIU JUYHH PACXOIH
-TPOIIKOBH 3apajia (0pyTo) 254.214 208.643
-IIOpE3H U JIOM1. Ha 3apajie — Ha UMe 40.923 34.262
MOCJI0AaBLA
-YTOBOPH O JIeNy 3(0) 1.005 467
-ayTOPCKH XOHOPApH 4.241 4.786
-OMJIQJITHCKA 3a/IpyTa 2.884 3.460
-IIPUBPEMEHHU U TIOBPEM. MOCIOBU 320 323
-HaKHa/la YWIAaHOBMMa HaJA30pHOT 0100pa 4.995 4.985
-OTIIPEMHUHE 636 1.997
-jyOmmapHe Harpaje 1.447 1.841
-COJTHJIapHa TOMOh 222 100
-TIPEBO3 Ha MOCca0 6.437 5.969
-ITHEBHHIIE ¥ OCTAJIA TPOIIKOBH CIYKOCHOT 6.144 6.892
nyTa
-JIeTl. TakeTuhu 198 215
-0CTaJIo0 657 565
Csera: 324.323 274.505
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1) AMopTu3anuja 2017 2016
-TPOIIKOBU aMOPTHU3aIHje 24.118 23.685
Caera: 3(d) 24.118 23.685
J) TpomkoBu IYyropoYHHX pe3epBHCaA 731 76
E) TpoumikoBu Npou3BOJHUX YCayra
- IPOM3BOJIHE yCIyre Ha U3paJu yurHaKa 5.949 6.633
- IITT, npeBo3 u apyre TpaHCIOPTHE yCIyre 2.906 3.030
- HHBECTUIIMOHO/TeKyhe opKaBame 7.756 3.966
cpezcTaBa 3(6)
- KOMYHAJTHE yCIyTe 1.964 1.847
- OCTaje yciyre 1.631 4.220
- TPOIIIKOBH CajMOBa 96 97
Cgsera: 19.838 19.793
®) OcTtaju HeMaTepHjaJHU TPOIIKOBH
- HENPOU3BOJIHE YCIYIre 11.094 11.912
- penpe3eHTanuja 5.611 3.578
- OCUTYpamke MMOBHHE U 3aMIOCIEHHUX 2.937 3.179
- TPOIIIKOBH TUIATHOT TIPOMETA 3(6) 2.206 1.995
- IOpe3H, JOTIPUHOCH U CJI.HE3aBUCHU O]1 1.113 1.657
pe3yaTara
- ocTalo 1.512 1.515
Caera: 24.473 23.836
YKYITHO 609.510 480.443
6. DUHAHCHjCKHU, OCTAJIHM W BAaHPEeIHU MPUXOIU/Pacxoau
(a) Kao npuxoau ce mory npukasaru cienehu:
Bpcra Hamomena 2017 2016
DHUHAHCHjCKH
-Kamarte 8.604 11.373
-[O3UTHBHE KYPCHE Pa3jIuKe 3(w) 2.078 1.004
-OCTaJIM IPUXOIH OJ1 yJIarama
-BaJIyTHA KJay3yJia 5.024 7.893
Cgera: 15.706 20.270
OcTajam 1 BaHpeIHH
-TIpOfIaja ompemMe
-ocTaja yckiauBama, MPUXOIH O/ OCUTyparba 3(m) 757 28.703
U CIL
Caera: 757 28.703
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(a) Kao pacxoau ce mory mpukazatu cieachu:
Bpcra Hamomena 2017 2016
DHUHAHCHjCKH
-Kamara 4.903 11.454
-KyPCHE pa3jIuKe 3(w) 1.702 1.423
-BaJlyTHA KJay3yna 9.605 3.453
Cgera: 16.210 16.673
Octaju 1 BaHpeIHHU
-MambKOBH 96 32
-JIOHAIIH] e 923 536
-0CTali Pacxoau 3(m) 371 14.353
-YrOBOpHE Ka3HE U MEHAIN
Caera: 1.390 14.921
BUJIAHC CTABA

NUMOBUHA

7. OcHOBHA cpelIcTBa

Crame 1 npomMeHe Ha OCHOBHUM cpeacTBuMa y 2017. ronnHu ce MOTy MpUKa3aTh Kao:

onme TPABEB. MHBECT. | YKYITHA
OBJEKTH | OIIPEMA | HEKPET. 0.C.
Hagasna speanocr 1.1.2017. 94.876 | 274.491| 41.141| 410.508
ITosehama 10.816 10.816
Pacxon (10.317) (10.317)
Habasha spexmoct 31.12.2017. 94.876 | 274.990 | 41.141| 411.007
Henpasica speaniocti 1.1.2017. (45.113) | (217.445) | (26.019) | (288.577)
Pacxon 10.317 10.317
AMopTH3aIja (2.372) | (19.195)| (1.029) | (22.596)
Hcnpaska Bpennoctu 31.12.2017. | (47.485) | (226.323) | (27.048) | (300.856)
Canamma Bpeanoct 31.12.2017. 47.391 48.667 14.093 110.151
Capauteka Bpearoct 31.12.2016. 49.763 | 57.044| 15.122| 121.929
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8. Hemarepujanna yaarama

[Ipencrasspajy ynarama Tekyhe n paHUjuX TOAWHA. Y TMPETXOJHOM IEPHOAY j€ U3BPIICHA
NpOLIEHa BPEAHOCTH 3eMJBHIITA HCIO HETIOKPETHOCTH.

9. YioxeHa cpeacTBa

[Ipencrasipajy cneneha ymarama:

Bpcra 2017 | 2016
VYuemha y kanuTainy Ipyrux MpaBHUX JIUIA
-Ilynun Tenexowm, beorpan 342 410
-IIIKO, Hu 28 28
-Rotel Networking 413 413
Caera: 783 851
OcTaju 1yropoyHu pMHAHCHjCKH TUIACMAHHU
-JlaTi ;yropounu cram. 3aj. 3atm. 65.194 63.479
-PoOHU nyropounu niacManu 23.531 131.062
Caera: 88.725 194.541
YKynHO 89.508 195.392

WzBpiieHa je peanopusanuja aknuja [Tynun Tenekom a.i. Ha man 31.12.2017.roaunHe Ha
OCHOBY TojiaTaka beorpaacke 6epse. Bpennoct jegne akuumje je 25 aunHapa.

10. OcTanu AyropoyHu GUHAHCHjCKHU IJIACMAHH

Ocrtanu ayropouHu (UHAHCH]CKHM IUTACMaHU CE CacToje OJf IYyrOPOYHHUX POOHHX KpemuTa Io
ocHOBY ucnopyuene onpeme Temnexom CpOuja a.1. 1 JaTUX CTaMOCHHX 33ajMOBa.

11. 3aamxe

3anuxe ce MOT'y IIpUKa3aTu Kao:

Bpcra 2017 2016
-Marepujain 121.084 116.223
-TOTOBU IPOU3BOJH 17.991
-aJlaT 1 MHBEHTap 31.700 24.938
-MCIIpaBKa BPEIHOCTH 3alluXa MaTepujaja 69.261 63.997
-JlaTH aBaHCH 6.497 3.058

Caera: 90.019 98.213




12. IloTpaxxkuBama M0 OCHOBY NIpoaaje

[Ipencraipajy moTpaknBama 1o OCHOBY IPO/JIaje MPOU3BO/Ia M YCIIyTa O
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Kynan 2017 2016
Tenekom CpOuja a. . 111.407 89.147
Tenenop 32 2.980
VIP Mobile 18.368 1.023
Galeb System 3.120 3.157
C P Marma 2.230
Pb I'enepanexoHoMuK 1.485 810
Enen 3.522
MO Penry6mimke Cpouje 48.686
ITynun Tenexowm a.f. 3.458 3.458
Wucturytr Muxajno [Tynun 769 56
Ocranu 18.430 33.412
HcnpaBka moTpakuBama (6.358) (6.604)
YKYIHO 205.149 127.809

VY cknany ca [IpaBuaHMKOM O padyyHOBOJCTBY M HallOMEHOM 3(X) rope, M3BpIICHA je
ucrpaBKa notpaxusama 3a 2017. ronuny. YkymHo je nociaro 149 MOC-a,Bpaheno u morpheno

132 N1OC-a 1j.88 %.

13. IloTpaxxnBame 3a 1aTe aBaHce

IIpencraBspajy moTpakuBama 10 OCHOBY JIJaTHX aBaHCa OJ:

JlobaBbau 2017 2016
HUC a.n. 135 115
Svecom 559 559
JlyHaB ocurypame 891
CaBa ocurypame 424
Good time electronic 661
['unmap Mexanuk 1.408
Ocranu 2.419 2.227
YKynHO 6.497 3.058

VYkynHo je nocnato 58 MOC-a, Bpaheno u notspheno 49 NOC-a 1j. 84 %.



14. Octrana norpakuBama
Mory ce npukasaTi Kao:
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Ocrasia noTpakuBama 2017 2016
-J1aTH 33jMOBH 32 3UMHHUILY 3a110C]I. 6.662 6.158
-0CTaja NOTPaKUBamba OJ1 3a0CIEHUX 4 9
-TIOTpaKMBamka 3a pedyHaanmje 411 665
-IOTpa’K. 3a BULIE. Iu1aheHe nopese u aBp
-JIe0 TYTOPOYHUX KpeauTa 110 1 ro. 103.008 211.109
-KpaTKOPOYHH POOHU KPEIUTH
Crame Ha 1aHn 31. nenemo6ap 2017.roxa. 110.085 217.941
15. HoBuaHna cpeacrBa
Mory ce npuka3aTH Kao:
CpencrBa Ha TekyhnM pauyHuma 2017 2016
-Tekyhu pauyHu 56.654 12.188
-OarajHa TOTOBMHE M O€H3WHCKUX OOHOBA 70 77
-JICBU3HH PavYyHH 295 915
Crame Ha 1aH 31. nenemoap 2017.roxa. 57.019 13.180

Cpencrsa Ha Tekyhem pauynuma cy norsphena MOC-uma ox cTpaHe mociaoBHUX OaHaka, a
Cpe/cTBa y CTpaHHM BallyTaMma Cy CBelleHa Ha CpebU Kypc Ha JaH cacTaBJbamba (DMHAHCH]CKUAX

W3BEIITaja.
KATIUTAJI

16. Kanuran

[Ipencrasspa uzBope cpeacraBa UPUTEJI a.n. beorpan ox ocHuBama no 2017. roaune.
JletajpaH TIpersien CTama W IPOMEHA je OaT y MPONHCAaHOM (HHAHCH]JCKOM H3BEIITajy 3a

2017.ronvHu U y HACTABKY.

16.1 Aknmjcku KanuTasl

HpeI[CTaBIba KEBHUT'OBOACTBCHO CTAKC BPEAHOCTH KalluTala.

16.2 OcTaan KanmuTaja

[Ipencrasspa mpeHeTe U3BOPE CPEACTaBa 3a U3TPaAIy CTAaHOBA (BaHIIOCIOBHA CPEICTBA)

W3 paHujuX rojJiHa y ckiaay ca yoheweM MPC y ¢pmHaHCH]jCKO U3BENITABAE.




17. Pe3epse
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[Mpencrasipajy Kymynupane pesepse mpemyseha. PeBamopusammone pesepBe HacTaie
KEIKEHEM MPOLIEHE BPETHOCTH 3eMJBHUINITA UCIOJ 3rpaja usHoce 27.067 xuibaaa AMHaApA.

18. Hepacnopehena noour

HpCI[CTaBJ'bajy KyMyJiipaHa TIPEHETa cCajlda OJ OCHHBaka A0 JdaHa CcacCTaBJbabba

M3BEIITaja.

Hepacnopehenn npobutak mperxomnux roauHa y wm3Hocy on 300.031 nunapa, a
Hepacniopehenu nodutak tekyhe rogunae y uznocy ox 17.700 nunapa.

OBABE3E

19. OobaBe3e npema 1o6aB/baYAMa

OBe oOaBe3e ce MOTy IIpUKa3aTu Kao:

Dobavljaé 2017 2016

Gilmar mechanik doo 218
Rutronik Elektronische Bauelemente GmbH 627 340
NCAB-Makedonija 350
EIIC CrabeneBame 702 845
Avnet Europe comm 25 3.387
Bura Enko 377
Good time electronic 661
Amtest 1.260
NeoPhotonics company ltd 5.233
Crony 813
neanmmja UaTepcepBuc 433 1.210
AVM Mechanic 376 734
EBpoTexna 39 27
Accredo logistic 114 1.431
Ocramm 4.792 3.434

YKynHo 13.220 14.208

VYxynHo je mocnaro 92 MOC-a, ox Tora Bpaheno u motepheno 85 MOC-a T1j. 75%.




20. O0aBe3e 32 NpUMJ/beHe aBaHce

OBe obaBe3e ce MOTy MPUKa3aTH Kao:
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Kymnan 2017 2016
Enel PC 440
Austrian Institute of Technology 1.305
Peny6nuka Cp6uja - MuHMCTapCcTBO 010paHe 41.572
Tajfun hill 4.353 3.213
OcTtamu 1.285 1.702
YKynHO 47.650 6.220
Yxynuo nocnaro 92 MOC-a, ox Tora Bpaheno u motephero 80 MOC-a 1j. 86%.
21. OcTraJjie Tekyhe o06aBe3e 1 MacCHBHA BPpeMeHCKa pa3rpaHuveha
Osge o0aBe3se ce MOTy NPHKa3aTH Kao:
OobaBese 2017 2016
- IO OCHOBY OpyTO 3apaja 46.165 37.980
- 110 ocHOBY nopesa -11/1B 5.055 79
- ocraiie obaBes3e 6.464 6.737
YKYIHO 57.684 44.796

22. dyropoune o0aBe3e

JHyropoune obaBe3e cy IyropouHu KpeauT Koja Banca Intesa 15.061 xumana nuHapa
(2016. rogune 98.520 xumspama auHapa) u obasese mo yu3uHry 1.613 xuspaga auHapa
(2016.ronune 1.123 xuspaga aumnapa). OBe obOaBese cy motBphene MOC-uma o ctpane
MOCJIOBHE OaHaKe U JIM3UHT Kyha.

23. Kpatkopoune punancujcke o6aBese

Kparkopoune ¢uHaHncujcke obaBe3e cy obaBe3e IO KpPAaTKOPOYHUM KpeauTHMa U
IYTOpPOYHHM KpEeIUTHMa KOjH JIOCIIEBAjy 10 TOAWHY naHa Koxa Banca Intesa y nznocy 58.101
xwbana auaapa (2016. rogune 112.505 xumpana nunapa). OBe o6asesze cy norsphene MOC-om
MocJIoBHE OaHaKe.

24. Onno:keHu mope3u

OmoKeHn Mope3n HacTajy MO OCHOBY OJUIOKEHUX MOPECKHX CPEICTaBa MM MOPECKUX
o0aBe3a a MmpejicTaBJbajy CpeACTBa KOja ce MOTY BpaTUTH y Oyayhum mepuomuma minm obaBes3e
koje he ce mmarutu y Oynmyhnoctn. OjiokeHa Topecka cpeicTBa/o0aBe3e HACTajy ycien
NpUBPEMEHE IOpecKe pasiuke (paziuka y oOpauyHy aMopTH3alyje 10 padyyHOBOICTBEHO]
NOJMUTALIM W OOpadyHy aMOpTH3alHje IO TIOPEeCKUM TPONHCUMA), TPEHEUIICHUX
HEHCKOpHUITheHNX TOPECKHUX T'yOUTaKka M HEUCKOPUITNEHUX OJIaKIINIIA.

[Topen npuBpeMEHUX MOPECKUX Pa3IMKa MOCTOje M CTAJIHE IMOPECKe pa3siuKe Koje Cy 1o
HaIlleM TIOPECKOM CHCTEMY pa3He KOpEKIHje MpHXoJa M Pacxojia MO0 OCHOBY HENpPH3HABamba
uctux y [Topeckom OuIaHCY M IO OCHOBY BbHX CE HE jaBJbajy OAJIOKEHH MOPE3H.
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25. DUHAHCHjCKU HHCTPYMEHTH M W beBHU YNPaB/bakba PU3HIUMA
25.1 YnpaB/bambe pU3UKOM KalHUTajla

[y ynpaBibama KamuTaioM je Aa JpymTBo 3a1pKu CIOCOOHOCT Ja HACTaBH Ca CBOJUM
MIOCJIOBAakbEM Y HEOrpaHMYEHOM MEepuojy y MNpeABHIIbMBOj OyayhHocTH, KOKO Ou ouyBajio
ONTUMAJIHY CTPYKTYypy KalHTala ca LUbEM Ja CMamHM TPOIIKOBE KaluTala, a BIACHULUMA
00e30e11 MPUHOC Ha KaruTall.

Crpykrypa kanuTana JlpyluTBa cacToju ce OJ JAyroBama Tj. IyropoyHux obasesa,
KpaTKOpO4YHHUX o0aBe3a, o0aBe3a W3 MOCIOBama, TOTOBUHE W TOTOBHHCKHX CKBHBAJICHATA,
NOTpaKUBamwa O] 110/1aje U KaruTaja.

Jluma koja KoHTponuuly (UHAHCHJCKO IIOCIOBamke JlpymTBa HCHOUTY]Y CTPYKTYpY
KaIluTaja Ha TOJIUIIBEM HUBOY.

[Mokazarespu 3amyxenoctu JpymTa Ha gan 31.12.2017.rogune cy 6w cnenehu:

31.12.2017.rox 31.12.2016.roa
3amyKeHocT a) 58.101 112.505
I"'oTOBMHA M TOTOBHHCKH CKBHBAJICHTH 57.019 13.179
Heto 3amykeHocT 1.082 99.326
KanuTan 0) 615.025 609.570
Panuo yKymHor a1yrosarmba nIpemMa KanuTaigy 0.001 0,16

a) JIyroBame ce OJJHOCH Ha KpaTKopouHe (puHaHCH]cKe o0aBe3e
0) KanuTaa yKJbydyje OCHOBHHU KaIlMTall, Pe3epBe, PeBATOPH3AIIOHE pe3epBe U HepacmopelheHn
noouTak

25.2 3nayajHa pauyHOBO/CTBeHe NMOJUTHKeE Y Be3U ca GUHAHCHjCKUM M3BelITajuMa

Jletaspby 3HAYajHUX PAYyHOBOJCTBEHUX MOJHTHKA, KA0 M KPUTEPUjyMHU 3a TPU3HABAHE
MPUXOJIa U pacxoia 00en0JamheHN Cy y HallOMeHH 3.

Kareropuje puHaHcujcKUX HHCTPpyMeHATa

31.12.2017.ron 31.12.2016.rox
duHaHCHjCKa cpeCcTBa
[MorpaxxuBama on1 Kymara 205.688 127.809
Kparkopounu puHAHCH]CKH MIIaCMaHH 223913 297.767
l'oTOBHHA 1 TOTOBUHCKHU €KBUBAJICHTH 57.019 13.179
486.620 438.755
dunaHcujcke o0aBese
Jyropoune o0aBe3e 16.674 99.643
Kpatkopoune ¢hunancujcke o0aBese 58.101 112.505
O0aBe3e npema J100aBJbauyMa 13.2019 14.208
Ocrtarne obaBe3e 52.464 44.557
140.458 270913

OcHOBHU (hMHAHCH]CKM MHCTPYMEHTH JIpyIiTBa Cy: TOTOBHHA U TOTOBHHCKH €KBUBAJICHTH,
MOTpaXKMBamka KOja HACTajy M3 TOcioBama JlpymrTBa, KpaTKOpOYHU (UHAHCHJCKU TUIACMAaHH,
KpaTKkopouHe (uHaHcHjcke obaBe3e, oOaBe3e mpema jo0aB/baurMa Kao M ocraje obaBese.
Y HOpMaJIHUM YCIIOBHMA ITOCIIOBama J[pyITBO je M37I0KEHO HIKE HaBEJACHUM PU3UIIMA.



ctpana 17

25.3 Hu/beBH ynpaBbamba (PUHAHCHjCKUM PH3HIUMA

OUHAHCH]CKH PU3UIH YKIbYUY]y TPXKHUIITHU PU3UK (IEBU3HU U KAMaTHH), KPEAUTHHU PU3UK U
pU3MK JMKBUAHOCTH. (DUHAHCHjCKM PU3UIM CE carjie[aBajy Ha BPEMEHCKO] OCHOBH U
MIPEBACXO/IHO ce M30eraBajy CMamemheM U3I0KEHOCTH JpylTBa OBUM PH3UIIMA.

JpymTBo HE KOPUCTH HUKakBe (UHAHCHjCKE HHCTPYMEHTE Kako OW H30erio yTulaj
(MHAHCHjCKUX pPU3MKA Ha IOCIOBaEkE M3 Pa3ora INTO TaKBU HMHCTPYMEHTH HHCY Y IIHPO]
yrmoTpeOu, HUTH MOCTOjH OPTaHW30BaHO TPXKUIITE TAKBUX HHCTpyMeHaTa y Penmyomumm Cpouju.

25.4 Tp:XVIIHU PU3UK

VY cBoM nocnoBamwy JIpymITBO je U3/10KEHO (PMHAHCH]CKUM PU3UIMMA O] IPOMEHa KypceBa
CTpaHuXx BanyTa, naputera EUR/USD u npoMeHa KaMaTHUX CTOIA.

N310K€HOCT TPKUIITHOM PHU3HUKY CE carjiefiaBa MpeKo aHaiu3e ceH3uTHUBHOCTU. Huje 6mito
3HAYajHUjUX TPOMEHA y M3JI0KEHOCTH JlpymiTBa TPKUIIHOM PU3HKY, HUTH Y HAaUYMHY Ha KOjU
JIpyIITBO yIpaBjba WIN MEPH Taj PU3HK.

25.5 JleBU3HU PU3UK

JlpymiTBO je M3II0KEHO NEBU3HOM PH3UKY NPBEHCTBEHO MPEKO MOTPaKMBama O KyIala,
KPaTKOPOYHUX M JYTOPOYHHMX KpeauTa, 00aBe3a mpema 100aBibaunMa KOju Cy ICHOMHHOBAHH Y
CTpaHO]j BaIyTH.

JIpyIITBO HE KOpUCTH moceOHe (MHAHCHjCKE HWHCTPYMEHTE Kao 3alliTUTy OJ pHU3HUKa,
063upom na 'y Penyonmuim CpOuju TakKBH HHCTPYMEHTH HHUCY yoOU9ajeH .

CTaOMITHOCT €KOHOMCKOT OKpYXema y KojeM J[pymTBo mociyje y BEeIUKOj MEpU 3aBUCH OJ1
Mepa BIIajie, yKJbyqyjyhu u ycroctaBibame 3aKOHOAABHO — MPABHOT OKBHUPA.

25.6 Pu3uk o1 npoMeHe KAMaTHUX CTONA

JIpyIITBO je M3JI0KEHO PU3UKY O IIPOMEHEe KaMaTHUX CTOIIa Ha CPEACTBa U 00aBe3e Ko
KOjUX je KamaTHa cTtoma BapujaOminHa. OBaj pHU3WK 3aBUCH O (DMHAHCHJCKOT TPXKHINTA TE
JIpyImTBO HeMa Ha pacroJiaramby HHCTPYMEHTE KOjuMa Ou yOIa)XHUiI0 BbUXOB YTHUIIA].

KmuroBoacrBena BpeAHOCT (PMHAHCHJCKUX CpefcTaBa u 00aBe3a Ha Kpajy MOCMaTpaHoT
nepuoja je aara y cienaehoj rademnmu:

31.12.2017.ron 31.12.2016.roxa
duHaHCHjcKA cpeacTBa
Hexamamonocha
[HorpaxxuBama ox Kynaua 198.790 103.769
I'oTOBHMHA ¥ TOTOBUHCKH CKBUBAJICHTH 57.019 13.179
255.809 116.948
Dukcna kamamua cmona
Kparkopounu GpuHAHCH]CKH MIIaCMaHH 223913 297.267
Jlyropounu (hMHAHCH]CKH IIJIaCMaHU 88.725 195.392
312.638 492.659

568.447 609.607
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31.12.2017.r01 31.12.2016.r01
dunaHcujcKe 00aBe3e
Hexamamonocna
ObaBese npema 106aBbaYNMa 13.219 14.208
Ocrane obaBese 52.464 44.557
65.683 58.765
Bapujabunna kamamna cmona
Jlyropoune o6aBese 16.674 99.643
Kparkopoune ¢unancujcke obaBese 58.101 112.505
74.775 212.148
140.458 270913

25.8 YnpaBbame NOTPAKNBAKBLUMA 0] Kylana

JIpyImITBO je M3JI0KEHO KPEIUTHOM PU3UKY KOjH TPEICTaBJba PU3UK Ja JyKHUIH Hehe
6utu y MoryhHOCTH Aa AyroBama mnpema JlpymTBy U3Mupe y MOTIYHOCTH M Ha BpeMe, IITO Ou
Mo 3a pe3ynTar (UHAHCHjCKU ryouTak 3a JpymTso. M3moxkeHocT [pymTBa OBOM PHU3HKY
OrpaHHYEHa je Ha M3HOC MOTPaKHMBamwa O] Kynalna Kao ¥ 1o (PMHAHCHJCKUM IUIaCMaHUMa Ha JIaH
OunaHca.

Henocnena notpaxxkuBamwa Ha gaH 31.12.2017.ronuHe ce ofHOCE Ha MOTpaXKMBamba O
KyTiara 1mo OCHOBY Ipo/iaje mpou3Boa 1 yciyra. OBa moTpakuBama gocneBajy oxa 15 o 30 mana
HAaKOH JiaHa (akType, y 3aBUCHOCTH OJ1 YTOBOPEHHUX POKOBa Iulahama.

JIpymITBO je y IMPeTXOIHOM IEpHOay 00e3BpeAnsIO MOTpaKUBamka Ol Kyrama 3a Koja je
npolemkeHo Ja Hehe Outu HamnaheHa 300r mpomMeHe y GUHAHCH]jCKOj ClTOCOOHOCTH KOMUTEHATA.

25.9 YnpaBbamwe o0aBe3aMa U3 NMOCJI0Bamba

O0aBe3e w3 mocnoBama Ha gaH 31.12.2017.roguHe WCKa3aHe Cy Yy W3HOCY O
140.458 nunapa. Ce obOaBe3e cy Hepocnene. JlobaBbaun He 3apauyHaBajy 3aTe3HY Kamary Ha
nocrnene obasese, mpu uemy JlpymTBo nocrene obOaBese mMmpeMa A00aBJbauMMa, CarilaCHO
MOCJIOBHO] MOJUTULIU, U3MUPYj€ Y YTOBOPEHOM POKY.

25.10 Pu3uk JMKBUIHOCTH

KonauHa OJroBOpHOCT 3a YIpaBJbakbe PH3MKOM JIMKBUAHOCTH je HA DPYKOBOJICTBY
JIpyImiTBa KOjH je YCIIOCTaBHO CHCTEM YIPaBJbama 3a MOTpede KPATKOPOYHOT, CPEIHOPOIHOT 1
AyropodHor (mHaHcHpama JlpymiTBa Kao u ynpasibame TeKyhoM JTUKBHIHOIINY.

JIpymTBO ympaBiba PU3MKOM JIMKBHIHOCTH oJpaBajyhu onroBapajyhe HoBuaHe pesepse
KOHTUHYMPAaHUM npahemeM IUIaHUpaHOT M CTBApPHOI HOBYAHOI TOKA, Kao M OJpPXKABAHEM
aJIeKBaTHOT OJIHOCa (PMHAHCH]CKUX Cpe/icTaBa 1 o0aBesa.

26. Ayropusanuja GUHAHCHjCKHX U3BeLITaja

DuHAHCH]CKM HM3BEIITAjH 3a TOAWHY Koja ce 3aBpmuia Ha gaH 31.12.2017.rogune cy
o100peHn of] cTpaHe pykoBozcTBa JpymTea Ha nan 7.3.2018.roquHe.

Dragan Digitally signed by

v .4 Dragan Kovacevic¢
Kovacevic 100036384-14089558800
100036384-1408 24

Date: 2018.03.01
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Bbpoj 6 — 3 - 2018

M3BELLUTAJ HE3ABUCHOI' PEBU30OPA
CKYMWTWHW OPYLUTBA NUPUTEJT AL, BEOTPALL
YBog

1. M3Bpwmnnm cMo peBusmnjy duHaHcujckux msselwTaja Mputen® a.a., beorpaa, batajHuukm nyT 23
(y marweM TekcTy: [pywTBO) Koje caunmmaBajy bunaHc cTarba ca CTameM Ha daH 31. geuembpa 2017.
roauHe, GunNaHc ycnexa, U3BeLlTaj 0 OCTasioM pesynTaTy, U3BeLlTaj O TOKOBMMA rOTOBUHE, U3BELTa]j O
NMpOMeHa Ha KanmuTany 3a roAMHY Koja ce 3aBplaBa Ha Taj AaH, Kao M HamnoMmeHe y3 duHaHcujcke
u3BeLUTaje Koje YKibyuyjy npernes 3HavajHujux payyHOBOACTBEHUX MOMTMKA U Apyre objalwrasajyhe
nHdopMaumje.

O4roBOpHOCT PyKOBOACTBA 33 (UHAHCHCKE M3BeLTaje

2. PykoBoacTBo [pyLlwiTBa je 04roBOPHO 3a NpUNPEMyY M NOLUTEHY Npe3eHTauujy oBUX hUHAHCUCKUX
u3BelTaja y cknagy ca padyyHOBOACTBEHMM nponucuma Penybnuke Cpbuje, M 3a ycnocTtaB/barbe U
npuMeHy oaroBapajyhmx MHTEpHMX KOHTposa Koje 06e36ehyjy m3paay hvHaHCMjCKMX n3BellTaja Koju
He cagp)Xe MaTepujasiHO 3HadajHe NorpeLuHe nckase 6uno ga cy HacTanux ycnea KpUMUHaIHUX paakbu
Wnu rpelaka.

O4roBOpHOCT peBu3opa

3. Hawa oaroBopHOCT je Aa, Ha OCHOBY M3BPLUEHMX WCNUTMBaHA, U3PasnMO MULLILEHE O OBUM
(prHaHCKjCKMM u3BeLTajuma. PeBnsmjy CMo U3BpLUMAK Y CkNady ca 3akOHOM O payyHOBOACTBY, 3aKOHOM
0 peBusnjn n MehyHapoaHum ctaHaapavma pesusuje (MCP - UCA). OBa perynaTvBa Hanaxe fa ce
npuap>xaBamMo eTUYKMX 3axTeBa U Aa NiaHMpaMo U U3BPLUMMO peBU3Ujy Ha HauWH Koju oMoryhaBsa Ada
Ce y pasyMHOj Mepu yBEpUMO [a (PUHAHCM]CKM U3BELLTAjW He caZpKe MaTepujanHo 3HayajHe norpeLiHe
nckase.

PeBusmja ykbyuyje cnposohere nocrynaka y unby npubaerbarba peBU3MjCKMX [oKasa O M3HOCMMA U
obenopammBarbMa AatM y (UHAHCMjCKMM uM3BelwTajuma. M36op nocTtynaka je 3acHOBaH Ha
peBU30PCKOM MpocyhuBatby, YKbyyyjyhu npoueHy pusmka MaTepujanHo 3HayajHUX NorpeLlHmMxX nckasa
y OMHaAHCUjCKUM M3BeLLTajMa, HacTanux ycnes KpUMMHaNHe pagke unm rpeluke. Mpunnkom npoueHe
pv3nKa, PEBM30p pa3MaTpa WMHTEPHE KOHTPO/Ee Koje Cy peneBaHTHe 3a MpunpeMy U MOLWTeHy
npeseHTaumjy UHaHCMjCKMX M3BELWTaja, Y UMby OCMULLIbaBaka PEBU3MJCKMX MOCTYMaka Koju cy
ofaroBapajyhv y AaTWUM OKOSIHOCTVMMA, ann He Yy UMby M3paxaBarma MUlbera O e(heKTUBHOCTM
WHTEpHMX KOHTpona [pywTsa. PeBuanja Takohe, ykibyuyje OUEHY NMpUMEHEHUX padvyHOBOACTBEHMX
NOIMTUKA M 3HaYajHMX MPOLEHA M3BPLLUEHMX O CTPaHe PyKOBOACTBA, Kao M OLEHyY OMLUTe npe3eHTaumnje
(PUHaAHCK]CKNX n3BeLLTaja.

CmaTpamo aa cy npubaBrbeHn peBU3NjCKM A0Ka3n AOBO/bHU U oarosapajyhm n fa 06e36efyjy pasymHy
OCHOBY 3a Halle PeBU3NJCKO MULLbEHE.

[1o3UTUBHO MULL/BEHE

4. Mo HaweM Muwsbery, (MHAHCKMICKM M3BELWTaju UCTUHUTO M 06jeKTMBHO, MO CBUM OGUTHUM
nuTakMMa, Npukasyjy duHaHcujckn nonoxaj ApywTea ,Mputen® a.a., beorpag, batajHuuky nyT 23, Ha
faH 31. npeuembpa 2017. rognHe, pe3ynTtaTe HEroBor NnocrioBaka 1 TOKOBE roTOBMHE 3a 2017. roauHy
y CKnagy ca payyHOBOACTBEHWMM nponucvuma Penybnuke Cpbuje 1 Ha HauuH onucaH y HanomeHama y3
(nHaHcKjcke n3BeLwTaje.
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Ocrana nurarba

5. PeBusunjy puHaHcnjckmnx nssewTaja ApywTea 3a 2016 roamHy 06aBuno je NpMBpeaHO ApYLUTBO
3a peBusujy MNprBpeaHn caBeTHUK — PeBusmja n3 beorpaga, y unjem nsseltajy og 24. debpyapa 2017.
roAvHe je U3paxxeHo MO3UTUBHO MULLIbEHE Ha drHaHcKjcke n3sewTaje 3a 2016. roguHy.

PagHuum ppywTtsa 3a pesusnjy MpuspeaHor caBeTHMK-PeBu3nja n3 beorpaga aaHa 21.12.2017.
roavHe NpuCyCcTBOBanu Cy NOMNWUCY 3annxa MaTepujana v yBepuam ce y UCIpaBHOCT paja KoMucuja 3a
nonuc.

U3BewTaj o ocranim perysiaTopHIM 3aXTEBIMA

Y cknagy ca 3axTeBMMa Koju npouctudy m3 udnaHa 30. 3akoHa o peBusnju (,Cn. rnacHuk PCY, 6p.
61/2013) n unaHa 7. MNpaBunHMKa 0 ycroBMMa 3a obaBrbakbe peBn3snje hMHaHCUCKMX n3BeLTaja jaBHMX
apywtasa (,Cn. rnacHuk PC", 6p. 50/2012) w3Bpwwnn cMO MNpoBepy YycknaheHOCTU roauwrer
n3BeLlTaja O NOCNoBakby Ca roanwHMM BUHAHCUJCKMM M3BelwwTajuma dpywTsa. PykosBoacTso AdpywTsa
je oAroBOpHO 3a cacTaB/bake roAMLIHEr M3BELITaja O NOCNoBamwy y Cknagy ca BaxehoM 3aKOHCKOM
perynatmeoM. Halwa oAroBOpHOCT je Aa crnpoBohereM peBM3OpCKMX MOCTynaka y ckaagy ca
MehyHapogHum cTtaHgapaoM pesusnje 720 - OAroBOpHOCT peBM3Opa Y Be3M Ca  OCTanuMm
MH(opMaLmjama y AOKYMEHTMMA KOju caapyke drHaAHCHCKe n3BeLuTaje Koju cy bmunun npegmeT pesumsnie,
M3HeCeMo CBOj 3ak/byyak y Be3n ca YycknaheHoCTu u3BewTaja O MOoCioBary Ca (PUHAHCUMICKMM
u3sewTajuma [dpywTsea.

Ha 6a3n cnpoBeaeHMX peBM3OPCKMX MOCTyMaka HUCMO YOUMAM  MaTepujasHO  3HavajHe

HEKOH3UCTEHTHOCTK, Koje 61 ykasuBane Aa roavllhby M3BewwTaj o nocnosamy 3a 2017. roamHy Huje
ycknaheH ca roguibmuM MHaHCUjCKMM n3BeluTajuMa [pyLuTBa 3a UCTY NOCTIOBHY FOAMHY.

beorpag, 02. mapt 2018. rognHe
“MpuBpeaHn CaBeTHWK - PeBusuja”

3opaH Komapuua, JinueHumpanun oenawheHn pesm3op
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02. mapt 2018.rognHe
U3jaBa o He3aBucHocTu MpuBpegHor caBeTHuka — PeBusuja A4.0.0.

Y cknagy ca ogpenbama 3akoHa o peBusmnju (“Cnyx6eHn rnacHuk PC", 6p. 62/2013) n 3akoHa o
TpxuwTy Kanutana (“Cnyxb6eHn rnacHuk PC”, 6p. 31/2011), Be3aHO 3a peBM3Njy UHAHCUjCKMX
n3BewwTaja 3a 2017. roamHy npuspeaHor apywTsa UPUTES a.a. beorpaa (y Aarem TekcTy: Hapyuunay
peBu3nje), usjaBrbyjemo cneaehe:

- MNpvBpeaHn caBeTHUK — PeBu3nja A4.0.0. HUjE, HN AUMPEKTHO HW MHOMPEKTHO, akUMOHap, ynaray
cpeacTaBsa, Win OCHMBaY Hapyuuoua pesusuje HUTK je NoCNoBHY NapTHep Hapyuuoua pesusuje;

- [MpuBpeaHu caBeTHUK — PeBu3nja 4.0.0. HWUje npyxano ycnyre Hapyduouy peBusnje HaBeaeHe y
ynany 35. ctaB 3 3aKkoHa O peBu3uju;

- JinueHumpaHn osnawheHn peBunsop Koju je obaBMO OBY peBU3MjY HUjE, HU AMPEKTHO HU
WHAMPEKTHO, akuMOoHap, ynarad cpeacrasa, UM ocHMBaY Hapyuuoua pesusuie;

- JivueHumpaHn oenawheHn peBu3op Koju je 06aBMO OBY peBU3MjY, KaO HU H-ErOBWU KPBHWU
CPOAHWULM Y NPaBoj NUHWjU, KPBHU CPOAHMLM Yy NOBOYHO] NUHMjM 3aKk/byyHO ca Tpehum cTeneHoM
CPOACTBA W CYMNPYXHWK HUCY AMPEKTOp, OAHOCHO YnaH opraHa ynpas/baka WM Haj3opa Kof
Hapyuroua peBusmnje, NpoKypuUCT 1 MYHOMONHWK;

- JiueHumparmn osnawheHn peBn3op, HUTW HErOBU CPOAHULIN WU CYMPYXHUK, HUCY MOC/OBHM
napTHepu Hapyuuoua pesusuje;

- JinueHumpaHn osnawheHn peBu3op Koju je 06aBMO OBY PeBU3Mjy HUjE NMKBUAALMOHWU WK
CTeyajHu ynpaBHMK Hapyunoua pesusuje;

- JiueHumparun osnawhexHn pesu3op Koju je 0baBMO OBy peBM3Mjy HUje KanuTanHO MOBEe3aH U
HeMa Apyrux Besa wnn obnuraumMoHux opHoca ca Hapyuvouem pesusunje Koju 6 MOrnvM HeraTUBHO
YTULATU Ha HEroBY HEMPUCTPACHOCT U HE3aBWUCHOCT;

- JInueHumparm osnawwheHy peBu3op Koju je BpLUMO OBY peBuU3ujy HUje Npyxao ycnyre Hapyuuouy
peBusMje HaBefeHe y YnaHy 35. ctaB 3 3aKoHa O peBu3nju;

- Hapyuunay peBusuje HUje akumoHap, OCHMBAY v ynaray cpeacrasa y [1puBpeaHn CaBeTHUK —
Pesu3unja a.0.0.

JIpnBpeaHn CaBeTHUK - PeBusumja”
3opaH Komapuua, JinueHumpanu osnawwheHu pesm3op
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02. mapt 2018.rognHe

MoTBpaa o gogaTHUM ycnyrama o6aB/beHuM of cTpaHe MpuBpegHor caBeTHUKa — PeBusunja
A.0.0.

OBsuM noTtephyjeMo Aa HUCMO 0baB/banM KOHCYNTaHTCKE yCayre 3a akumMoHapcko apywTso “UPUTET"
a.n., beorpag HUTKU ca HMM NOBE3aHUM NIMLMMA Y TOAUHK Y KOjOj je BpLUeHa peBu3nja.

“MpuepeaHn CaBeTHUK - PeBu3nja”
3opaH Komapuua, JinueHumpanu osnawwheHu peem3op
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IZJAVA RUKOVODSTVA DRUSTVA IRITEL A.D. BEOGRAD

Postovani,

Ovu izjavu dajemo u vezi revizije finansijskih izvestaja Iritel a.d. Beograd (u daljem tekstu:
Drustvo), koji su sastavljeni sa stanjem na dan 31. decembra 2017. godine, a koju Vi vréite u cilju
izraZavanja misljenja o realnosti i objektivnosti tih finansijskih izvestaja.

Svesni smo svoje odgovornosti u pogledu istinitog, objektivnog i zakonitog prikazivanja
finansijskog poloZaja Drudtva na dan 31. decembra 2017. godine, rezultata poslovanja, promena
na kapitalu i finansijskih tokova za 2017. godinu, kao i pogledu obezbedenja pouzdanih
raCunovodstvenih evidencija na osnovu kojih su ti finansijski izvestaji sastavljeni.

Potvrdujemo, po nasem najboljem znanju i uverenju, sledece:
= Prilikom izrade finansijskih izveStaja Drustva za 2017. godinu, mi smo:

- ispunili svoje zakonske obaveze u pogledu istinitog i objektivnog prikazivanja
finansijskog poloZaja Drustva, rezultata poslovanja i tokova gotovine za 2017.
godinu;

- odabrali odgovarajuce racunovodstvene politike koje smo konzistentno
primenjivali;

- izvrsili raCunovodstvene procene koje su u skladu sa nacelom opreznosti i
logi¢nosti;

- obelodanili razloge nepridrzavanja usvojenih racunovodstvenih politika;

- pridrzavali se koncepta nastavka poslovanja Drustva;

- obelodanili identitet, stanja i poslovne promene sa svim povezanim pravnim
licima;

- obelodanili sva sredstva koja su zalozena kao jemstvo odnosno garancija;

- prokn;jizili sve poslovne promene u racunovodstvenim evidencijama i one su
obuhvacene u finansijskim izvestajima.

- sve poslovne promene nastale nakon datuma bilansa stanja su razmotrene i
izvrdene su adekvatne korekcije ili obelodanjivanja:

- efekat neispravljenih gresaka je, i pojedinacno i ukupno, od nematerijalnog
znacaja za finansijske izvestaje u celini.

IRITEL je SRPS ISO 9001:2015, COPC 9000/14, SRPS ISO 14001:2015, SRPS OHSAS 18001:2008 i SRPS ISO/IEC 27001:2014 sertifikovana kompanija.
Matiéni broj drustva: 07026617, PIB: 100001724, Broj registracije APR: BD87641/2012, Banca Intesa ad Beograd, br. racuna: 160-64132-31
Tel.: +381 11 3073-400 (centrala), 3073-515 (generalni direktor), 3073-544 (marketing), 3073-505 (finansije), 3073-555 (prodaja), Fax: 3073-434
E-mail: info@iritel.com



* Mi smo vam pruzili:

- sve informacije za koje znamo da su relevantne za izradu finansijskih izvestaja,
kao Sto su ratunovodstvene evidencije, dokumentacija, obracuni i druga
relevantna sredstva;

- dodatne informacije koje ste od nas trazili u cilju izvrSenja revizije;

- slobodan pristup svim zaposlenima u okviru naseg preduzeca od kojih ste smatrali
da treba da dobijete revizorski dokaz;

- sve informacije o svim sredstvima koja su zaloZena kao jemstvo odnosno
garancija;

- rezultate nase procene rizika o mogucnosti da finansijski izvestaji mogu sadrzati
materijalno znacajne neta¢nosti nastale usled prevare ili pronevere;

- nemamo nikakvih saznanja o tome da su Clanovi uprave, zaposleni koji imaju
znacajnu ulogu u funkcionisanju internih kontrola ili ostali zaposleni izvrsili
proneveru ili prevaru koja bi mogla imati uticaja na realnost finansijskih izvestaja.

= Nemamo saznanja o nepridrzavanju zakonskih propisa ciji efekti bi mogli imati uticaja na
izradu finansijskih izvestaja.

=  Drustvo je postupilo u skladu sa svim odredbama zakljucenih ugovora koje bi, u slucaju
nepridrzavanja, mogle imati materijalno znacajne efekte na finansijske izvestaje.

= Nemamo planova niti namera koje bi materijalno znacajno izmenili knjigovodstvenu
vrednost ili klasifikaciju sredstava i obaveza prikazanih u finansijskim izvestajima.

* Ne planiramo da obustavimo proizvodnju nekih proizvoda niti imamo planove koji bi mogli
da prouzrokuju nastanak zastarelih zaliha.

=  Povezana lica su:

% ucesca 1 Osnov povezivanja
Maticno
Zavisna
| Ostala povezana lica :
' Rotel Networking 49 Ugovor o osnivanju
* Sa drudtvom ...l izvrieno je sudsko/vansudsko poravnanje u pogledu njenog
odstetnog zahteva u iznosu od RSD ....7......, za koji je izvr3eno rezervisanje sredstava u

finansijskim izvestajima. Nema drugih zahteva u vezi sa sudskim sporovima niti se
ocekuje da ih bude.
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BUJTIAHC CTAHA

Ha aaH 31.12.2017. rognHe

- Y XWbaAaMa AnHapa -

WNsHoC
Fpyna pauyHa, pauyH MO3nNLUIA Aon HanomeHa 6poj Mperxonna roauka
Tekyha roamHa
Kpajie ctame MNMoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. YIIUCAHU A HEYMJIAREHU
00 KAMUTAN 0001
B. CTAJIHA UMOBMWHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 8 229714 349529 492132
01 1. HEMATEPWJANTHA UMOBWHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 8 30838 32205 32792
010 n peo 019 1. Ynarara y pa3eoj 0004 8 30838 32205 32792
011, 012 1 o0 019 2. KoHuecuje, naTeHTu, nuueHue, pobHe 1 0005
yCnyXxHe Mapke, codbTBep v ocTana npasa
013 n peo 019 3. l'yasun 0006
014 n peo 019 4. OcTana HemaTepujanHa UMOBMHa 0007
015 v peo 019 5. HematepujanHa nmMoBuMHa y npunpemu 0008
016 n peo 019 6. ABaHcK 3a HemaTepujasnHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OMPEMA (0011 + 0012 + 0013 + 0014 + 0010 - 110151 121932 138183
0015 + 0016 + 0017 + 0018)
020, 021 v geo 029 |1. 3embuwTe 0011
022 n peo 029 2. I'paheBuHCKM 06jexTr 0012 7 47391 49763 52136
023 n peo 029 3. Mocrpojera 1 onpema 0013 7 48666 57046 69896
024 n peo 029 4. NHBECTULIMOHE HEKPETHUHE 0014 7 14094 15123 16151
025 1 g0 029 5. Ocrane HeKkpeTHWHe, NocTpojerba N 0015
ornpema
026 1 €0 029 6. HekpeTHWHe, nocTpojetba 1 orpema y 0016
npunpemu
027 v #eo 029 7. War;rba Ha TyhuM HekpeTHUHaMa, 0017
noCTpojeriMa 1 onpemn
028 1 neo 029 8. ABaHcK 3a HEKpPeTHUHE, NoCTpojetba U 0018
onpemy
03 1II. BUOJOLLIKA CPEAICTBA (0020 + 0021 0019
+ 0022 + 0023) 0 0 0
030, 031 1 aeo 039  |1. LUyme 1 BALIErOAWLLFGM 3acaan 0020
032 n peo 039 2. OcHoBHO cTago 0021




WU3Hoc

MperxonHa roguHa

Fpyna pauyHa, pauyH NMo3vunIA Aon HanomeHa 6poj
Tekyha roauna
Kpajmwe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. BuonoLuka cpeacTsa y npunpemMu 0022
038 v peo 039 4. ABaHcy 3a 61oroLLKa cpeacTsa 0023
1V. IYTOPOYHN ®NUHAHCMICKN
04, ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 9 88725 195392 321157
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 1 feo 049 1. Yuewnha y kanuTany 3aBUCHUX NPaBHUX 0025
nvua
041 1 1o 049 2. Yyewhay Kanvn'?ny NPUAPYXEHNX 0026 -
NpaBHUX ML W 3ajeAHNYKWM MoayXBaTUMa 9 413 413
3. Yyewha y KanuTany octanux npasHux
042 v peo 049 nmua v apyre xapTvje oa BpegHocTv 0027 9 370 438 507
pacrnonoxuse 3a npoaajy
neo 043, neo 044 n peo |4. lyropoyHM nnacMaHu MaTUYHUM U 0028
049 33aBMCHUM NPaBHWUM LMMa
Aeo 043, peo 044 1 peo 5. [lyropoyHn nnacMaHu octanmm
0029
049 rnoBe3aHnM NpaBHUM numMMa
neo 045 v geo 049 6. [lyropoyHu nnacMaHu y 3emmu 0030 10 22748 131062 259744
neo 045 n peo 049 7. [lyropoyHn nnacMaHn y MHOCTPaHCTBY 0031
046 1 10 049 8. XapTuje oa BpeaHOCTY Koje ce Apxe Ao 0032
nocneha
9. OcTanu gyropoyHu yHaHCUjCKN
048mMAe0 043 | e 00331 10 65194 63479 60906
V. IYTOPOYHA MOTPAXMBAHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 0
0041)
050 1 7o 059 1. MoTpaxwBatba OA MaTUYHOT W 3aBUCHUX 0035
npasHMX fnua
051 1 feo 059 2. MoTpax1Barba oA OCTanMX MoBE3aHUX 0036
nmua
052 v o 059 3. MoTpax1Batrba NO OCHOBY Npopaje Ha 0037
pobHn KpeanT
053 1 neo 059 4. I'Iorpa)KvAlsaH;e 3a npoaajy no yrosopuma 0038
0 (PMHAHCUCKOM IU3UHTY
054 1 peo 059 5. MoTpaxmBarba Mo OCHOBY jeMCTBa 0039
055 u peo 059 6. CropHa v cyMibMBa NOTpaXxkuBaka 0040
056 n peo 059 7. OcTana AyropoyHa noTpaxwvsarba 0041
288 B. OANNOXXEHA NOPECKA CPEACTBA 0042 4731 3857 3211
. O6PTHA UMOBMHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + [0043 11 580346 539344 430782
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0l 1 90019 98213 74699
10 1. MaTepujan, pesepsHu AenoBw, anat u 0045
CUTaH WHBEHTap 11 83523 77164 51784
1 2. HepoBplueHa NMpou3BoAHba U HefloBpLUeHe 0046
ycnyre
12 3. F'oToBM Npon3BoAN 0047 11 17991 17991




WU3Hoc

MperxonHa roguHa

Fpyna pauyHa, pauyH NMo3vunIA Aon HanomeHa 6poj
Tekyha roauna
Kpajwe ctame MNoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048
14 5. CranHa cpeactsa HaMereHa npogaju 0049
15 6. MnaheHn aBaHcY 3a 3anuxe U ycnyre 0050 11 6496 3058 4924
II. NOTPAXXMBAHA MO OCHOBY MPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 12 205688 127809 100824
0057 + 0058)
200 1 g0 209 1. Kynuu y 3em/bu - MaTU4Ha 1 3aBUCHa 0052
npasHa fuua
201 1 geo 209 2. Kynum y MHOCTPaHCTBY - MaTu4Ha 1 0053
3aBMCHa NpaBHa Nuua
202 1 feo 209 3. Kynum y 3emsbM - ocTana nosesaHa 0054
npaBHa n1ua
203 1 g0 209 4. Kynun y MHOCTpaHCTBY - ocTana 0055
roBe3aHa npaBHa smua
204 n peo 209 5. Kynuu y 3emrbm 0056 12 198790 103769 97404
205 1 neo
6. Kynum y nHocTpaHcTey 0057 12 6898 24040 3420
209
206 v 1eo 209 7. Ocr_ana MOTpaXnBara no OCHOBY 0058
npoaaje
II1. NOTPAXMBAHA U3 CNELINOUYHNX
21 NOC/IOBA 0059
22 IV. APYTA MOTPAXMBAHA 0060 14 2403 1358 1371
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPE/ZIHYJY MO ®EP BPEAHOCTU KPO3 0061
BUNAHC YCMNEXA
VI. KPATKOPOYHWN ®UHAHCUICKUN
23 ocum 236 1 237 [MJTACMAHM (0063 + 0064 + 0065 + 0066  |0062 14 223913 297267 218933
+ 0067)
230 1 peo 239 1. KpaTKopouHM KpeauTu 1 niacMaHm - 0063
MaTWU4Ha W 3aBMCHa NpaBHa nuua
231 1 neo 239 2. KpaTKOPOYHW KPeAUTN 1 NacMaHu - 0064
ocTana noeesaHa npasHa nmua
3. KpaTkopo4Hu KpeanTy 1 3ajMoBu y
232 v peo 239 oM 0065 14 6662 6158 17502
233 1 g0 239 4. KpaTKOpPO4HM KPeanTU 1 3ajMOBUN Y 0066
MHOCTpaHCTBY
234, 235, 238 u geo | 5. Octanm KpaTKOPOUHU (BUHAHCKICKK 0067
239 nnacMaHu 14 217251 291109 201431
24 VII. FOTOBUHCKW EKBUBAEHTU U 0068
FOTOBUHA 15 57019 13179 32952
27 VIII. MOPE3 HA AOJATY BPEAHOCT 0069
28 ocum 288 IX. AKTMBHA BPEMEHCKA PA3IPAHUYEHA |0070 15 1304 1518 2003
A. YKYMHA AKTUBA = MOCJI0BHA 0071
WMOBMHA (0001 + 0002 + 0042 + 814791 892730 926125
0043)
88 . BAHBUJIAHCHA AKTUBA 0072




W3Hoc

Ipyna padyHa, padyH NO3ULINIA Aon HanomeHa 6poj MpeTxoaHa roavnHa
Tekyha roauHa
Kpajtbe ctare __ 20__. |MoyeTHo cTarbe 01.01.20__.
1 2 3 4 5 6 7
MACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 16 615025 609570 604080
0441 - 0442)
1. OCHOBHM KAMUTAST (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 16 250061 250953 250943
0410)
300 1. Akuumjckv kanuTan 0403 246588 246588 246588
301 2. Ypenu ppylutasa C orpaHuyeHoM 0404
oarosopHoLhy
302 3. Ynosn 0405
303 4. [ipxaBHu KanuTan 0406
304 5. ApywTBeHn kanutan 0407
305 6. 3anpyxHu yaenm 0408
306 7. EMucnona npemuja 0409
309 8. OcTanu 0CHOBHM KanuTan 0410 16 2373 4365 4355
31 II. YINCAHW A HEYNJTAREHW KAMUTAN 0411
047 n 237 II1. OTKYMJbEHE COMCTBEHE AKLIMIE 0412
32 1V. PE3EPBE 0413 17 23477 23477 23476
V. PEBAJIOPU3ALIMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPU3ALINIE 0414
HEMATEPUIANTHE UMOBVHE, 27067 27067 27067
HEKPETHWHA, MOCTPOJEHA N OMNPEME
VI. HEPEAJI30BAHM AOBULIL MO
OCHOBY XAPTUJA O/l BPEAHOCTU U
33 ocum 330 [APYTUX KOMAOHEHTW OCTAJIOT 0415
CBEOBYXBATHOI" PE3YJITATA (notpaxHa
canpa padyHa rpyne 33 ocum 330)
VII. HEPEAJIM30BAHM rYBULIK MO
OCHOBY XAPTUIA Of BPEAHOCTU N
33 ocum 330 [APYTUX KOMMNOHEHTW OCTAJIOT 0416 11 4142 4074
CBEOBYXBATHOI™ PE3Y/TTATA (nyroBHa
canga padyHa rpyne 33 ocum 330)
34 VIII. HEPACMOPEBEHM JOBUTAK (0418 + 0417
0419) 18 317731 312215 306668
340 1. HepacnopeheHnun pobutak paHujux roamHa |0418 18 300031 294484 273675
341 2. Hepacnopehenu gobutak Tekyhe roguie 0419 18 17700 17731 32993
IX. YYELURE BE3 NPABA KOHTPOJIE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 0 0
350 1. N'ybuTak paHujux rogyHa 0422
351 2. Tybutak Tekyhe roamHe 0423
B. AYFTOPO4YHA PE3EPBUCAHA U 0424
OBABE3E (0425 + 0432) 22 23111 105431 137039




W3Hoc

Ipyna padyHa, padyH NO3ULINIA Aon HanomeHa 6poj MpeTxoaHa roavnHa
Tekyha roauHa
Kpajtbe ctare __ 20__. |MoyeTHo cTarbe 01.01.20__.
1 2 3 4 5 6 7
40 1. AYTOPO4YHA PE3EPBUCAHHA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 22 6437 5788 6091
400 1. Pe3epBucatba 3a TPOLLKOBE Y rapaHTHOM 0426
poky
401 2. Pe3epBicatba 3a TPOLLKOBE 06HaB/bakba 0427
npupoaHuX BoraTcrasa
403 3. Pe3epBucarba 3a TPOLIKOBE 0428
pecTpykTypupatba
4. Pe3epBucarba 3a HakHaae v apyre
404 6eHeduLmMje 3anocneHnx 0429 22 6437 5788 6091
405 5. Pe3epBucarba 3a TPOLUKOBE CYACKUX 0430
cnoposa
402 n 409 6. OcTana ayropoyHa pesepBsyicar-a 0431
II. AYTOPO4HE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 2 16674 99643 130948
0440) B
410 1. ObaBe3e Koje Ce MOry KOHBEpTOBaTH y 0433
Kanutan
M1 2. O6aBe3e npemMa MaTYHUM 1 3aBUCHUM 0434
NpaBHUM NULUMa
412 3. ObaBe3e npeMa oCTaMM NoBe3aHUM 0435
NpaBHUM MMLMMa
4, ObaBe3e N0 EMUTOBaHMM XapTujama oa
413 BPEAHOCTM Y Neproay Ay>XeM OA roAnHY 0436
naHa
414 5. lyropoyHu KpeauTu v 3ajMoBu y 3emibu | 0437 22 15061 98520 129379
415 6. [lyropoyHmn KpeanTu 1 3ajMoBM Y 0438
MHOCTPaHCTBY
7. O6aBe3e No 0CHOBY (PMHaHCHjCKOr
416 NM3KHra 0439 22 1613 1123 1569
419 8. Octane ayropoyHe obaBese 0440
498 B. OANNOXXEHE NOPECKE OBABE3E 0441
I'. KPATKOPOYHE OBABE3E (0443 +
42 no 49 (ocum 498)  |0450 + 0451 + 0459 + 0460 + 0461 + 0442 23 176655 177729 185006
0462)
1. KPATKOPOYHE ®NHAHCMICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 23 53101 112505 103230
0449)
420 1. KpaTKOpOUHU KPeANTM 04 MaTUYHUX U 0444
3aBUCHUX MPaBHUX NiuLia
01 2. KpaTKopOo4Hu KpeanTy o4 oCTanmx 0445
noBe3aHNX NpaBHUX nLA
42 3. KpaTKopo4Hu KpeauTu 1 3ajMoBu y 0446
3eM/bn
423 4. KpaTKOpOYHM KpeanTH 1 3ajMOBM Y 0447

MHOCTPaHCTBY




W3Hoc
Ipyna padyHa, padyH NO3ULINIA Aon HanomeHa 6poj MpeTxoaHa roavnHa
Tekyha roauHa
Kpajtbe ctare __ 20__. |MoyeTHo cTarbe 01.01.20__.
1 2 3 4 5 6 7
5. ObaBe3e No OCHOBY CTafHWX CpeacTaBsa u
427 cpeAcTaBa 0b6yCTaB/beHOr NOC/I0Bakba 0448
HaMerbeHWX Npoaaju
424, 425, 426 1 429 6. OcTane kpaTKOpO4He UHAHCHjCKe 0449
T o6aBese 23 58101 112505 103230
II. NPUMJBEHW ABAHCU, AEMNO3UTU U
430 KAYLIMIE 0450) 23 47651 6220 21207
II1. OBABE3E W3 MOC/IOBAHA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 23 13219 14208 12126
0458)
431 1. lo6aBrbaun - MaTM4Ha 1 3aBUCHA NpaBHa 0452
mua y 3eM/bn
432 2. lobaBrbaum - MaTW4Ha 1 3aBUCHa NpaBHa 0453
NMLA Y MHOCTPaHCTBY
433 3. Nobasrmbaum - ocTana noeesaHa npasHa 0454
nmua y 3eMrbh
434 4. fobaBrbaum - ocTana noBesaHa npasHa 0455
NMLA Y MHOCTPaHCTBY
435 5. [lobaBrbaun y 3emrbm 0456 23 5909 9232 9146
436 6. [lobaBrbaun y MHOCTPaHCTBY 0457 23 7310 4976 2980
439 7. Octane obaBese 13 Noc/oBatba 0458
44, 45 n 46 IV. OCTANE KPATKOPOYHE OBABE3E 0459 23 52464 44557 42185
47 V. OBABE3E MO OCHOBY IMOPE3A HA 0460
AOAATY BPEAHOCT 23 5055 79 5655
48 VI. OBABE3E 3A OCTAJIE MOPE3E, 0461
JOMPUHOCE W APYTE OJAXBUHE 23 165 160 603
VII. NACMBHA BPEMEHCKA
49 ocnm 498 PASFPAHVYEFbA 0462
A. TYYBUTAK USHAZL BUCUHE
KAMWUTAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) =0
. YKYMNHA MACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 814791 892730 926125
89 E. BAHBUJIAHCHA MNACUBA 0465
y 3aKOHCKM 3aCTYMHUK
Digitally signed
faHa 20 roavHe M.M. Dragan | | g agang
Kovacevic kevacevic
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BUJTAHC YCITEXA

3a nepwog og 01.01.2017. po 31.12.2017. rognHe
- Y XWbagama AiMHapa -

U3HoOC
IFpyna pauyHa, pauyH no3vuuniA Aon HanomeHa 6poj
Texyha roauna MperxoaHa rognHa
1 2 3 4 5 6
NMPUXOAU U3 PEAOBHOTI MOC/IOBAHA
A. NOCJ/IOBHM NPUXOAUN
60 fo 65, ocum 62 1 63 1001 -y P
4 1627
(1002 + 1009 + 1016 + 1017) 650610 8162
I. NPUXOAN oA NPOJAIJE POBE
60 1002 0 N
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) -
1. Mpuxoam oa npoaaje pobe MaTUYHUM U 3aBUCHUM
600 1003
NpaBHUM NMUMMA Ha AoMaheM TPXULITY
601 2. Mpuxoawn oa npoaaje pobe MaTUUHUM 1 3aBUCHUM 1004
MpaBHUM JIMLMMA Ha UHOCTPaHOM TPXXULLTY
3. Mpuxoau ox npogaje pobe ocTannM noBesaHUM
602 1005
npaBHUM MLUMMA Ha AOMaheM TPXULITY
603 4. Mpuxoan of npogaje pobe ocTanvMm NoBe3aHnM 1006
NPaBHUM NIMLIMMA HA MHOCTPAHOM TPXXULLTY
604 5. Mpuxoau oa npoaaje pobe Ha AomaheM TpxuwTy |1007
605 6. Mpuxoau oa npoaaje pobe Ha MHOCTPaHOM 1008
TPXKULITY
61 II. NPUXOAWM OA MPOJAIJE MPOU3BOAA N YCIIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 4 646530 477454
1. Mpuxoam oa npoaaje NpovsBoAa 1 ycnyra
610 MaTUYHUM U 33BWUCHUM MPaBHUM NMLMMa Ha Aomahem 1010
TPXULITY
2. Mpuxoau oa npoaaje npoussBoga v ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NULMMA Ha 1011
MHOCTPaHOM TPXULLTY
612 3. Mpuxoan oA Npoaaje Npon3BoAa U yCyra ocTanmm 1012
NOBE3aHUM NPaBHUM NiWLMMA Ha AoMaheM TPXULLTY
4. Mpuxoan of npogaje NpousBoAa 1 ycyra ocTanum
613 NnoBe3aH!M MpaBHUM JIMLIMMA Ha MHOCTPaHOM 1013
TPXKALTY
614 5. Mpuxoan oa npoaaje NpousBoAa v ycnyra Ha 1014
AoMaheM TpXUALWTY 4 608364 432588
615 6. Mpuxoau oa npogaje rotosmx Npou3Boaa 1 ycniyra 1015 _ -
Ha MHOCTPAHOM TPXKULLTY 4 38166 44866
64 III. MPMXOAM OA MPEMUIA, CYBBEHLIMIA, 1016
[OTAUMIA, AOHALMIA N CI.
65 IV. IPYTY NOCNIOBHW NPUXOAN 1017 a 4080 4173




U3Hoc

Fpyna pauyHa, pauyH no3nLUnIA Aon HanomeHa 6poj
Tekyha roguHa Mperxoaxa roguHa
1 2 3 4 5 6
PACXOAW U3 PEAOBHOI NMOCJ/IOBAHLA
5. NOC/TOBHU PACXOAMN 5 627967 480443
50805562163 |(1019.1020 - 1021 + 1022 + 1023 + 1024 + | 018
1025 + 1026 + 1027 + 1028 + 1029) =0
50 I. HABABHA BPEHOCT MPOJATE POBE 1019
62 II. NPUXOAN 04 AKTUBUPAHA YYUHAKA N POBE 1020
III. MOBERAHSE BPEAHOCTU 3AJINXA
630 HEAOBPLUEHMX 1 TOTOBUX NPON3BOAA U 1021
HEAOBPLLUEHUX YCIYTA
IV. CMAHEHSE BPEAHOCTU 3AJTIUXA
631 HEAOBPLUEHUX W TOTOBUX NPOU3BOAA U 1022 a 17991
HEZIOBPLLEHWX YC/IYTA .
51 ocum 513 V. TPOLLKOBW MATEPUIANIA 1023 5 207040 130239
513 VI. TPOLLUKOBW FOPUBA U EHEPIUIE 1024 5 8988 8308
5 VIIL. TPOLLKOBW 3APAZIA, HAKHAZIA 3APAZIA U1 1025
OCTA/IN TNYHK PACXOAN 5 324324 274506
53 VIIL. TPOLLUKOBW NMPOU3BOAHUX YCNYTA 1026 5 20302 19793
540 IX. TPOLLKOBM AMOPTU3ALNIE 1027 5 24118 23685
541 po 549 X. TPOLLKOBKM AYrOPOYHNX PE3EPBMCAHA 1028 5 731 76
55 XI. HEMATEPWIAJTHW TPOLLKOBU 1029 24473 23836
B. MOCJ/IOBHU AOBUTAK (1001 - 1018) = 0 1030 22643 1184
r. NTOCIOBHU NYBUTAK (1018 - 1001) = 0 1031
66 A. ®PAHAHCUICKU NPUXOAMU (1033 + 1038 + 1032
1039) 6 15706 20271
1. ®UHAHCUICKM NPUXOAW OZ MOBE3AHUX JINLIA
66, ocuM 662, 663 1 664 |1 OCTAI GDUHAHCUICKM MPUXOAM (1034 + 1035 |1033 0 0
+ 1036 + 1037)
660 1. OuUHaHCHiCKM NPUXOAN OfI MaTUYHNX W 3aBUCHNX 1034
npaBHUX uLa
661 2. ®UHAHCWICKN NPUXOAN OA OCTaNNX NMOBE3aHNX 1035
npaBHUX NuLa
665 3. Mpuxoan oA ydewha y A0BUTKY NPUAPYIKEHUX 1036
MpaBHUX nnua n BBjEAHMLIKVIX nogyxsata
669 4. OcTanu hu1HaHCUCKN Npuxoau 1037
662 II. NPMXOAN O KAMATA (O TPERMX JIULIA) 1038 6 8604 11373
III. MO3UTUBHE KYPCHE PA3JIMKE 1 NMO3UTUBHN
663 1 664 E®EKTU BAJTYTHE KJTAY3YIE (MPEMA TPERUM 1039 6 7102 8898
JIMLIMMA) N
56 . PAHAHCUICKU PACXOAMN (1041 + 1046 + 1040
1047) 6 16210 16674
1. ®UHAHCUICKM PACXOAU N3 OAHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTAJTU
56, ocvm 562, 563 1 564 | 5 IHAHCHICKY PACXOAM (1042 + 1043 + 1044 + | 0% 0 0
1045)
560 1. GMHAHCUCKN PacXOAM U3 OAHOCA Ca MaTUYHWM U 1042
3aBVCHWUM MNPaBHUM NvuMMa




U3Hoc

Fpyna pauyHa, pauyH no3nLUnIA Aon HanomeHa 6poj
Tekyha roguHa Mperxoaxa roguHa
1 2 3 4 5 6
561 2. OUHAHCUCKM PacXoaM U3 0AHOCa Ca OCTanuM 1043
NoBe3aHNM NPaBHUM MUMMa
565 3. Pacxoav of yyewha y rybuTky npuapy>XeHux 1044
NpaBHUX L@ W 3ajeAHNYKMX NoayXBaTa
566 1 569 4. Octanu h1HaHCUjCKN pacxoam 1045
562 II. PACXOAN KAMATA (MPEMA TPERMM JIULINMA) 1046 6 4903 11455
III. HEFATUBHE KYPCHE PA3NIMKE U HETATUBHN
563 1 564 EOEKTW BANIYTHE KNAY3YJIE (NMPEMA TPERUM 1047 6 11307 5219
JIMLIMMA) N B
E. AOBUTAK U3 ®UHAHCUPAHA (1032 - 1048
1040) 3597
XK. 'YBUTAK N3 ®UHAHCUPAHLA (1040 - 1049
1032) 6 504
3. NIPNX0AM O3 YCKNNABUBAHA BPEAHOCTU
683 1 685 OCTAJIE UMOBMHE KOJA CE UCKA3YJE NO 1050 5 246 4979
®EP BPEAAHOCTU KPO3 BUJIAHC YCIMEXA
W. PACXOAU Of] YCK/IABUBAHA BPEAHOCTHU
583 1 585 OCTAJIE UMOBUHE KOJA CE UCKA3YJE NO 1051
®EP BPEAHOCTU KPO3 BUJIAHC YCIMEXA
67 1 68, ocvm 683 1 685 |J. OCTAJZIN NPUXOAUN 1052 6 757 28703
57 n 58, ocum 583 1 585 |K. OCTAJZIU PACXOAU 1053 6 1390 14921
J1. AOBUTAK U3 PEAOBHOI MOCJ/IOBAHbA MPE
OMOPE3VBAHA (1030 - 1031 + 1048 - 1049 + |1054 21752 23542
1050 - 1051 + 1052 - 1053)
Jb. F'YBUTAK U3 PEAOBHOT MOCJ/IOBAHA MPE
OMOPE3MBAHA (1031 - 1030 + 1049 - 1048 + [1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NMOCJ/IOBAHA KOJE CE
69-59 OBYCTABJbA, E®EKTU MPOMEHE 1056
PAYYHOBO/ACTBEHE MNOJINTUKE U UCNPABKA
FPELLAKA U3 PAHUNIUX NMEPUOAA
H. HETO 'YBUTAK NOCJ/IOBAHA KOJE CE
59-69 OBYCTABJbA, PACXOM NPOMEHE 1057
PAYYHOBO/ACTBEHE MOJINTUKE U UCMPABKA 521 338
FPELLAKA U3 PAHNINUX NEPUOAA
H. JOBUTAK MPE ONMOPE3MBAHA (1054 - 1058
1055 + 1056 - 1057) 21231 23204
O. N'YBUTAK MPE OMOPE3MBAHHA (1055 - 1054 1059
+ 1057 - 1056)
N. NOPE3 HA AOBUTAK
721 1. MOPECKM PACXOA MEPUOJA 1060 1k 2405 6119
feo 722 II. OANOXEHW NOPECKU PACXOAM MEPUOAA 1061
fieo 722 III. OANTOXXEHW NOPECKU MPUXOAM NEPMOAA 1062 1k 874 646
723 P. UCMNAREHA JINYHA NMPUMAA 1063

NoCNoJABLA




U3Hoc
Fpyna pauyHa, pauyH no3nLUnIA Aon HanomeHa 6poj
Tekyha roguHa Mperxoaxa roguHa
1 2 3 4 6
C. HETO JOBUTAK
10641 4y 17700 17731
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) -
T. HETO NYBUTAK
1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
I. HETO JOBUTAK KOJX NPUMAOA MAHUHCKUM 1066
YNAFAYMMA
II. HETO AOBUTAK KOJN NMPUNAQA BERMHCKOM 1067
BTACHUKY
III. HETO NYBUTAK KOIU NPUMNALA MAHUHCKUM 1068
YNATAYNMA
IV. HETO MYBUTAK KOV MPUMALA BERMHCKOM 1069
BJTACHUKY
V. 3APAJIA MO AKLIMIN
1. OcHoBHa 3apaja No akumju 1070
2. YmatbeHa (pa3BoatbeHa) 3apaza no akuuju 1071
y 3aKOHCKM 3aCTYMHNK
faHa 20 roguHe M.M. __Digitally signed
Dragan __byDragan
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Hasue | RI TH. a.d. BEOGRAD

Ceyure Beorpap (3emyH) , BarajHuykm nyT 23

3BELITAJ O CCTATIOM FESVITTATY

3anepmon oa 01.01.2017. po 31.12.2017. roopHe

- Y Xuwapava aMHapa -
WsHoc
Ipyna pavyHa, paqyH MO3VLNJA AOM HanomeHa broj
Tekyha rogvHa MpetxoaHa roonHa
1 2 3 4 5 6
A HETO PE3YITAT 3 MOCITOBAHA
1. HETO ICBATAK (ACM 1064) 2001 17700 17731
11. HETO N'YBATAK (AQI 1065) 2002
B. OCTAIN CBEOBYXBATH/ AOBATAK N
YBUTAK
a) CraBke koje Hehe 6UTK peknacndmKoBaHe y
BunaHcy ycnexa y 6yayhum nepuoguma
1. MpoveHe pesaropusaLje HevareprjarHe
VIVOBVHE, HEKPETHVIHA, MOCTPOjeH:a 1 orpeve
330
a) noeeharbe pesaropy3aLIMoHX PesepaU 2003
6) avarbere PesanopU3aLIVOHIX PesePBU 2004
2. ATyapckn [odnLy v ryovILy 1o OCHOBY MIaHOBA
LedVHVCBHVX NpUViaHsa
331
a) oobvum 2005
©6) ryovm 2006
3. [oBvLm mrm ryGvLmM Mo OCHOBY yraraksa y
BIIaCHI4KE VHCTPYMEHTE KarTara
32 a) podnum 2007
4. [I061LM v ryGyLM Mo OCHOBY yaerna y ocTarom
CBEOOYXBATHOM WM ryBUTKY NPUOPYKEHNX
[pyLTaBa
333
a) podnum 2009
6) ryorm 2010
6) CraBke Koje HakHagHO Mory 6uTm
peknacudmkoBaHe y BunaHcy ycnexay
6yayhmum neprogmma
1. JoBvium vrm ryGuLpm no ocHoBy rpepadyHa
MHaHVj CKUX M3BELLITaj@ MHOCTPaHOr MOCNoBaHa
334
a) podnum 2011
©) ryGam 2012




WsHoc
I'pyna pavyHa, paqyH MO3VLNJA AOM HanomeHa broj
Tekyha rogvHa MpetxonHa roanHa

1 2 3 4 5 6
2. [061LM vt ryGULM Qi UIHCTPYMEHATa 3aLLTvTe
HETO yraraHsa Y MHOCTPaHO MOCTOBaHE

3% a) podnum 2013
©6) ryovm 2014
3. [AoBvLm v ry©uLIM MO OCHOBY VHCTPYMEHaTa
3aLLTVTE PU3VKa (XELIMHra) HOBYaHOr ToKa

3% 2) a0 2015
6) ryovm 2016
4. [oG1LM v ryGULM Mo OCHOBY XapTija on
BPEAHOCTU PaCTIONOXVBIX 3a Npadaly

37 a) pobum 2017
©6) ryovm 2018
1. OCTATI BPYTO CBEOBYXBATHA ICBATAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) = 0
11. OCTAIV EPYTO CBEOBYXBATHA IN'YBATAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 63 63
2013+ 2015+ 2017) 2 0
111. MOPE3 HA OCTAINI CBECBYXBATHA ICBNTAK 2021
W TYBATAK TEFAQDA
1V. HETO OCTAIV GBEOBYXBATHA [ICBATAK (2019 o2
-2020-2021) 2 0
V. HETO OCTATIN GBEOBYXBATHA TYBATAK (2020 - | 533 -
2019+ 2021) 2 0 & 63
B. YKYTAH HETO CBEOBYXBATHV/ PE3YITAT
MEPVOOA
1. YKYTAH HETO CBECBYXBATHA ICBATAK (2001 - o024
2002 + 2022- 2023) 2 0 17632 17663
11. YKYIMAH HETO CBEOBYXBATHA IN'YBATAK (2002 - 05
2001 + 2023- 2022) = 0
I". YKYTNAH HETO CBEOBYXBATHN [IOBATAK
WNN TYBUTAK (2027 + 2028) = AOIM 2024 = 0 |2026 0 0
i A0 2025 > 0
1. MpyinucaH BehVHOKUM BriacHULYIVA KanuTarna 2027/
2. MpyncaH BracHLWIVA KOjW HEVEjY KOHTPOTy 2028
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V3B LITAJ O TFOVE-HAVA HA KA TATTY

3anepmon oa 01.01.2017. po 31.12.2017. roopHe

-y xweafava fpHapa -

KomnoHeHTe kanuTana
PegHun
) awmc 30 31 32
6poj AOM AON AOT
OcHOBHU KanwuTan Ynucann a HeynnaheHu kanuTan Pesepse

1 2 3 4 5
[MoueTHO cTake NpeTxoaHe rognHe Ha AaH
01.01.

1 a) [yroBHW carngp padyHa 4001 4019 4037
©6) noTpakHM caryip padyHa 4002 oqeEs |4020 4038 2477
VicnpaBka matepwjanHo 3HavajHUX rpeLaka u
npomeHa payyHOBOACTBEHWX NONMTUKA

2 a) MapaBKe Ha AyroBHOj CTPaHu paqyHa 4003 4021 4039
6) Vonpagke Ha NOTPaXHO] CTPaHN padyHa 4004 4022 4040
KopurosaHo No4eTHO CTake NpeTxoaHe roavHe
Ha gaH 01.01.
a) KOpWroBaHu JyroBHM canpo padyHa (1a + 2a - 26)

3 20 4005 4023 4041
6) KOpMroBaHVI MOTPEKHYW cando padyHa (16 - 2a +
260 4006 e [0 4042 2477
[MpomeHe y npeTxoaHoj roguHu

4 |a) NpoMeT Ha yroBHOj CTPaHM paHyHa 4007 4025 4043
6) NPOMET Ha NOTPEXKHO] CTpaHy padyHa 4008 4026 4044
Cramse Ha kpajy npetxoaHe rogute 31.12,
a) AyroBHM CANEP padyHa

5 |@Ba+da-4620 4009 4027 4045
6) noTpeskHM carnap paqyHa
(36-4a+46)2 0 4010 sry (408 4046 PATT
VicnpaBka matepujanHo 3HadvajHUX rpeLaka u
NpoMeHa pa4yHOBOACTBEHMX NOMUTUKA

6 a) vonpaBKe Ha OyroBHOj CTPaHN paqyHa 4011 4029 4047
6) naripaBKe Ha MOTPEXKHO] CTPaHW padyHa 4012 4030 4048
KopurosaHo no4eTHo CTakbe Tekyhe roauHa Ha
naH 01.01.

7 S)(l)(op/lroaa-impwrosHmwtppaqylﬁ(Sa+ 6a - 60) 4013 4031 4049
6) KOPVroBaHM MNOTPEKHM cando paqyHa (56 - 6a +
)20 ao14 xosn |02 4050 2477




KomnoHeHTe kanuTana

PegHn
. awmc 30 31 32
6poj AOM AOM
OcHoBHM kanuTan Ynucanu a HeynnaheHu kanutan Pesepse
1 2 3 4 5
MpomeHe y Tekyhoj rogvHu
8  |a) MpoMeT Ha yroBHOj CTpaHy pasyHa 4015 4051
6) NPOMET Ha MOTPEXKHG) CTpaHW padyHa 4016 8 4052
Cratbe Ha Kpajy Tekyhe roguHe
31.12.
a) [YroBHN Carp pavyHa
9 (7a+8a-80 2 0 4017 4053
6) noTpepkHm carnap paqyHa 4018 4054,

(76-8a+86) 2 0

25061

g




KomnoHeHTe kanuTana

PegHn
) owmc 35 047 n 237 34
Bpoj AOM AOM AOM
Mybutak OrkynreeHe concreeHe akumnje HepacnopeheHnun goburak
1 2 6 7 8
MoyeTHO cTare NPeTXoaHe roguHe Ha AaH
01.01.___
1 a) [yroBHM Carnpo padyHa 4055 4073 4091
6) NoTpakHYW caro padyHa 4056 4074 4092 1015
Vcnpaska maTepujanHo 3Ha4aj HWX rpeLuaka n
rpomeHa payyHOBOACTBEHMX NONMTUKA
2 a) vapaBKe Ha OyroBHOj CTPaHu padyHa 4057 4075 4093
6) vcrpaBKe Ha MOTPaXHO] CTpaHy padyHa 4058 4076 4094
KopurosaHo no4eTHO CTake NpeTxoaHe roavHe
Ha gaH 01.01.
3 a) KOpUroBaHW JyroBHW cando pedyHa (1a + 2a - 26) 4059 4077 4005
20
6) KOpMroBaHV NOTpaKkHW cando padyHa (16 - 2a + 206)
>0 4060 4078 40%6 31215
[pomeHe y NpeTxoaHoj _ roavHu
4 |a) NpoVeT Ha [iyroBHOj CTpaHu padyHa 4061 4079 4097
6) NPOMET Ha NOTPEKHOj CTPaHN padyHa 4062 4080 4098
Cratbe Ha Kpajy npeTxoaHe roguHe 31.12.
a) AyroBHM caNpo padyHa
5 |(3a+4a-4620 4063 4081 4099
6) noTpeskHM carao paqyHa
(36-da+ 46) 2 0 4064 4082 4100 215
VicnpaBka maTepujanHo 3HavajHUX rpeLaka u
npomeHa payyHOBOACTBEHWX NONMTUKA
6 a) vapaBKe Ha OyroBHOj CTPaHN padyHa 4065 4083 4101
©6) vanpagKe Ha NOTPEXKHO] CTPaHW paqyHa 4066 4084 4102
KopurosaHo noyeTHO cTatbe Tekyhe roguHe Ha
naH 01.01.
7 a)(l)(opvroaa-MpvrosHmwnmwyl-ia(Sa+6a-66) 4067 4085 403
>
g)(l;op/lroaenm TOTPEKHM caro padyHa (56 - 6a + 66) 4068 4086 404 s




KomnoHeHTe kanuTana

PegHn
) onMc 35 047 n 237 34
Bpoj AOM AOM AOM
Mybutak OrkynreeHe concreeHe akumnje HepacnopeheHnun goburak
1 2 6 7 8
MpomeHe y Tekyhoj roavHU
8  |a) NpoveT Ha myroBHOj CTpaHy pasyHa 4069 4087 4105 12184
6) NMPOMET Ha MOTPEKHO] CTPaHM padyHa 4070 4088 4106 17700
Cratbe Ha Kpajy Tekyhe roamHe
31.12.
a) [YroBHN carpo pavyHa
9 (7a+8a-80)= 0 4071 4089 4107
6) noTpevkHM canao padyHa
(76-8a+86)2 0 072 40%0 4108 377




PegHun
6poj

amc

KomnoHeHTe ocrarnor pesyntara

A0

330

AOM

331

AOM

332

Pesaropu3aumoHe pesepse

AxTyapckun gobuum unm
ryéuum

[o6uuy nnm rybuum no ocHoBy ynarawa y
BIIaCHUYKe VHCTPYMeHTe KanuTana

2

10

1

IMo4eTHO cTare NpeTxoaHe roavHe Ha AaH
01.01.

a) [YroBHN caro pavyHa

4109

427

4145

6) noTpepkHn canap padyHa

4110

27067

4128

4146

Vicnpaska matepujanHo 3Ha4aj H1x
rpetuaka n npoMeHa paqyHOBOACTBEHNX
nonuTuka

a) VCnpaBKe Ha JyroBHOj CTPaHW paqyHa

411

4129

4147

6) viarpaBKe Ha MOTPEXKHO) CTpaHy padyHa

4112

4130

4148

KopuroBaHo NOYETHO CTakbe NPETXoaHe
rogvHe Ha gaH 01.01.

a) KOpWroBaHu yroBHM canpo padyHa (1a+ 2a -
2620

4113

4131

4149

6) KOpYroBaHV MOTpaKkHW canuo padyHa (16 - 2a
+2620

4114

27067

4132

4150

MpomMeHe y npeTxoaHoj rogvHu

a) NPOMET Ha [yroBHOj CTPaHW padyHa

4115

4133

4151

6) MPOVET Ha MOTPaXHO] CTpaHN padyHa

4116

4134

4152

Cratbe Ha Kpajy NpeTxoaHe roavHe
31.12,

a) [yroBHM CANEP paHyHa
(3a+4a-46)20

4117

4135

4153

©) noTpepkHm CaNap padyHa
(36-4a+46)2 0

4118

27067

4136

4154

VicnpaBka matepujanHo 3Ha4ajHuX
rpeLuaka n npoMeHa padyHOBOACTBEHMX
nonutuka

a) ManpaBKe Ha [yroBHOj CTPaHM padyHa

4119

4137

4155

©6) viapaBKe Ha NOTPaXHO] CTPaHN padyHa

4120

4138

4156

KopurosaHo no4eTHO cTake Tekyhe
rogvHe Ha gaH 01.01.

a) KOpVroBaHW [IyroBHM carnao padyHa (5a + 6a-
66)= 0

4121

4139

4157

6) KOpVroBaHVI MOTPEKHW Caro padyHa (56 - 6a
+60) =0

4122

27067

4140

4158




KomnoHeHTe ocrarnor pesyntara

PegHun
ovc 330 331 332
Gpoj AOM AOM AOM
PeBanopuaaLoHe peaepee AxTyapckun gobuum unm [o6uuy nnm rybuum no ocHoBy ynarawa y
p pesep ryéuum BrliaCHUYKe VHCTPYMeHTe Kanutana
1 2 9 10 11
MpomeHe y Tekyhoj roAvHN
8  |a) MpoMeT Ha [yroBHOj CTPaHM padyHa 4123 414 4159
6) NPOMET Ha NOTPEXKHOj CTpaHy padyHa 4124 4142 4160
Cramse Ha Kpajy Tekyhe rogvHe
31.12.
a) AyroBHM CaNP padyHa
9 (7a+8a-80)= 0 4125 4143 4161
6) noTpeskHM carap padyHa
(76-8a+80) = 0 4126 70657 4144 4162




PegHun
6poj

amc

KomnoHeHTe ocrarnor pesynrara

AOM

333

3341335

336

[o6uuy nnm ryéuum no ocHoBy
yAenay ocrarom JobuTky unm
ryouTKy Npuapy>XeHux apyLurasa

[o6uum nnm ryéuim no ocHoBy
MHOCTPaHOr MocroBakba 1
npepavyHa prHaHCH] Ckux

n3BeLlTaja

AOM

Jo6buum nnm ryéuum no ocHosy
XELIMHra HOBYaHor Toka

2

12

13

14

MoyeTHO cTakbe NpeTxoaHe roauHe
Ha gaH 01.01.

a) [yroBHy cario pavyHa

4163

4181

419

6) noTpeskHm carnap padyHa

4164

4182

VicnpaBka matepujanHo 3Havaj HUX
rpetuaka u npoMeHa
pavyHOBOACTBEHUX NOMMTHKA

a) VCnpaBKe Ha JyroBHOj CTPaHW paqyHa

4165

4183

6) VaTpaBKe Ha NOTPaXHO] CTPaHN
paqyHa

4166

4184

KopwuroBaHo no4eTHO cTake
npeTxoaHe roavHe Ha aad 01.01.

) KOPUroBaHY [lyrOBHU CArNAe padyHa
(la+2a-26)20

4167

4185

6) KOpVroBaHY MOTPEKHMW Caro pavyHa
(16-2a+26) 20

4168

4186

[MpomeHe y npeTxoaHoj
rogviHA

a) NPOMET Ha [yroBHOj CTpaHW paqyHa

4169

4187

6) NPOMET Ha NOTPEXKHO] CTpaHy padyHa

4170

4183

Crambe Ha Kpajy NpeTxoaHe roanHe
31.12,

a) [YroBHN CaNo pavyHa
(3a+4a-46)20

4an

4189

6) noTpeskHm canmo payHa
(36-4a+46)2 0

472

4190

VicnpaBka matepujanHo 3Hayaj Hix
rpeilaka u npomeHa
payyHOBOACTBEHWX MOMMTUKA

a) anpaBKe Ha AyroBHOj CTPaHN paqyHa

473

4191

6) VaTpaBKe Ha NOTPaXHO] CTPaHN
padyHa

474

4192

4210

KopurosaHo no4eTHO cTake Tekyhe
rogvHe Ha gaH 01.01.

) KOpUroBaHY [lyroBHY CarJo padyHa
(5a+6a-606)20

475

4193

4211

©6) KOpVroBaHY MOTPEPKHW Caryio pauyHa
(56-6a+60) 20

4176

4194

4212




KomnoHeHTe ocrarnor pesynrara

Pem 333 3341335 336
awmc
6poj AOT|  [loGuum unm ryGuum no ockosy ~ |AQT [o6uum nnm ryéuum no ocHosy | A0
yEena y OCTanom AoGMTKY Wi MHOCTPaHOr MocroBakba 1 [o6num nnm ryéuum no ocHosy
npepayyHa thHaHCHj CKUX XELIMHra HoBYaHOr Toka
ryouTKy npuapyxxeHux apyLurasa vaeewTaja
1 2 12 13 14
MpomeHe y Tekyhoj roAvHN
8 |a) npomMeT Ha yroBHOj CTpaHu padyHa 4177 4195 4213
©6) NPOMET Ha MOTPEXKHOj CTpaHM padyHa (4178 419 4214
Cratbe Ha kpajy Tekyhe roguHe
31.12.
a) [yroBHy cario pavyHa
9 (7a+8a-80)2 0 4179 4197 4215
6) notpaxkHM canap payHa
(76-8a+80) = 0 4180 4198 4216




OHM

6poj

amc

KomnoHeHTe octanor pesynrtara

AOM

337

[obuum nnm ryéuum no ocHosy XOB
pacronoXuBMX 3a npogajy

AOM

YkynaH kanutan [ Y(pen 16 kon 3
o kon 15) - Y(pen 1akon 3 go kon
15)]20

AOM

lybutak usHag kanutana [ (pen
1akon 3 pokon 15) - Y(pen 16
kon 3 gokon 15)] =2 0

2

15

MoyeTHO cTarbe NpeTxoaHe roamHe
Ha gaH 01.01.

a) [yrosHm carpp pavyHa

4217

4142

6) noTpakHi carpo padyHa

4218

608570

4044

Vicnpaeka marepujanHo 3Havaj H1x
rpetuaka n npoMeHa
pavyHOBOACTBEHWX NOMUTVKA

a) 1apaBKe Ha JyroBHOj CTPaHW padyHa

4219

4236

6) vicnpaBKe Ha NoTPaXkHO] CTPaHN
paqyHa

4245

KopwuroeaHo no4eTHo crake
nperxoaHe roauHe Ha aad 01.01.

&) KOpUroBaHY yroBHU carip padyHa
(fa+2a-26)2 0

4142

6) KOPUroBaHM MOTPaXKHM Carao padyHa
(16-2a+ 26020

609570

4246

MpomeHe y npeTxoaHoj
roguHu

a) MPOVET Ha [IyroBHOj CTpaHy paqyHa

©6) NPOMET Ha MOTPEXKHO] CTpaHu paqyHa

4247

Cratbe Ha Kpajy NpeTxoaHe roavHe
31.12,

&) [yroBHM CAINO padyHa
(3a+4a-46) =20

4142

6) noTpakHm carpp padyHa
(36-4a+46)2 0

609670

4248

Vicnpaska marepwjanHo 3Havaj H1x
rpetuaka u npoMeHa
pavyHOBOACTBEHWX NOMUTUKA

a) 1apaBKe Ha JyroBHOj CTPaHW padyHa

6) vcrpaBKe Ha NOTPakHO) CTPaHN
padyHa

4249

KopurosaHo no4eTHo cTanse Tekyhe
roanHe Ha gaH 01.01.

@) KOpUroBaHM yroBHW Carndp paqyHa
(5a+6a-66)20

4142

6) KOpYIrOBaHY NOTPEPKHY CaNa0 pasyHa
(56-6a+ 60) 2 0

4241

608570




KomnoHeHTe ocTaror pesynrtara
,q||3-|em 337 YkynaH kanutan [ Y(pen 16 kon 3 lybutak usHag kanutana [ (pen
onve AOM| po kon 15) - >(pen 1akon 3 gokon |AON| 1akon 3 gokon 15) - Y(pen 16
600j AOM 15)]20 kon 3 pokon 15)] = 0
POl [obuum nnm ryéuum no ocHosy XOB
pacronoXwuBKmx 3a npoaajy

1 2 15 16 17

MpomeHe y Tekyhoj rogvHu
8 |a) mpomer Ha oyroBHOj CTpaHu padyHa  |4231 0

a2 sagp 451

6) NPOMET Ha NOTPaXKHOj CTpaHV padyHa | 4232

Crame Ha Kpajy Tekyhe roavHe

31.12.

a) AyroBHM carpp padyHa
9 |72+ 8a-8920 4238 21

6) noTpevkHM carao pedyHa poen

(76-8a+ 8020

Y 3aKOHOW 3aCTYMHUK
Digitally signed
Aara 20 rome M Dfagaﬁ— ~byDragan
Kovacevic!
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5880024 093836
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[oryHsaBa NpaBHO JLIE - MPeny3eTHUK

Mamvu Gpoj 07026617 | Wndpa peremoom 7219 |rvB 100001724

Hasue | RI TH. a.d. BEOGRAD

Ceyure Beorpap (3emyH) , BarajHuykm nyT 23

M3BHLITAJ O TOKCBVVA TOTOB/HE

3a nepmon oa 01.01.2017. po 31.12.2017. roopHe

-y wadava [yHapa -
MsHoc
Mosnuuja AN
Tekyha roanHa MpetxogHa roavHa
1 2 3 4

A. TOKOBW FOTOBVHE 113 MOCIOBHMX AKTMBHOCTU

3001 963415 EE0RRD
1. MpyrviBy rotoByHe 13 NOCIoBHUX akTVBHOCTY (1 0 3)
1 Tpopaia v v e 002 E54811 542090
2. MpmrteHe Kavere 13 NOGTIoBHUX aKTVBHOCTU 3003 a0 1373
3. Ccrarm Npuriviey 13 peOoBHOT MOCOBaHA 3004
11. QarviBu roToBYHE 13 MOCIOBHIX aKTUBHOCTY (1 P 5) 3005 76RR46 6356
1. Vonare poGaarsaqviva 1 gt aBaHo 3006 42070 VB
2. 3apane, HakHaOe 3apana U OCTarvi JHHW pacxommt 3007 288576 24UD
3. Mrahete kavere 3008 4908 11454
4. Topes Ha poG/TaK 3009 6116 62
5. QorviBu Mo OCHOBY OCTaIMX jaBHVX NMPVXODA 3010 43819 43561
111. Heto npurme rotoevHe 13 nocnosHux aktveHocTy (I-11) 3011 ®760
1V. Heto onrws rotoeiHe 13 nocriosHmx aktveHocv (11-1) 3012 79860
B. TOKOBM MOTOBVHE 13 AKTUBHOCTV HBECTUPAHA

3013 0 0
1. MpyrviBy roToBVHE 13 aKTUBHOCTU MHBECTUPaH:A (1 00 5)
1. Mpopgja akwvia v ynera (Heto Npurmen) 3014
2. Mpodgja HevaTepyjarHe UMOBMHE, HEKPETHWHA, NOCTPOjeHsa, orpeve U 3015
BronoLLKKX cpeacTasa
3. Ccrarm duHaHoYj cxv MnaaviaHy (HETO MpUrviBu) 3016
4. MNpMrEHe KaveTe 13 aKTVBHOCTY VHBECTVDaH:a 3017
5. MpvmrteHe avBaeHne 3018
11. QarviBun roToBYHe 13 aKTVBHOCTU MHBECTUPaH:A (1 00 3) 3019 0 0
1. KynosuHa akuvja v ynerna (Heto qoymen) 3020
2. KyrioevHa HemvaTepyjarHe UMOBMHE, HEKPETHUHA, NOCTPojersa, onpeme 1 3021
BVOrOLLKIX CpeacTaBa
3. Ccrarm duHaHvj ek nnaavieH (HETO Oy BK) 3022
111. Heto npurme rotosyvHe U3 akTVBHOCTU MHBECTUPaHsa (1-11) 3023
1V. Heto onrms rotoBiHe 13 akTuBHOCTM nHBecTVpan:a (11-1) 3024




036384-

MaHoc
Mosvumja A0
Tekyha roanHa MpetxonHa roavHa
1 2 3 4
B. TOKOBM FOTOBVHE 3 AKTVIBHOCTU PUHAHO/PAHRA
1. Mpurviev roToBYHE 13 aKTVBHOCTU duHaHO/paHsa (1 40 5) % 0 i
1. Yeehare ocHoBHOr Karwmarna 3026
2. [lyropoHHW Kpeoum (HeTo npurvisi) 3027 78305
3. KparkopoqHm Kpeoym (HETO npurvien) 3028
4. Ccrane gyropodHe obesese 3029
5. Ccrarne kparkopoqHe obasese 3030
11. QorviBu rotoByHe 13 aKTUBHOCTV duHaHovpaksa (1,00 6) 3031 50009 18000
1. Orkyn corncTBeHX akLja 1 yaera 3032
2. [lyropoui kpepymy (oprvisn) 3033 22046 2500
3. KparkopouHu kpemymy (ooyvien) 3034 15064
4. Ccrare obaeese (qarwen) 3035
5. DvHaHO) KM TWBVHT 3036 48 2967
6. Vivehere vpenie 3087 10871 1982
111. HeTo npurwiB rotoBrHE 13 aKTVBHOCTU quHaHparsa (1-11) 3038 60066
1V. Hero onrws rotosiHe 13 aktusHocTM duHaHonparsa (11-1) 3039 50009
™. CBETA MPVTIVIB FOTOBMHE (3001 + 3013 + 3025) 3040 615 831501
[1. OBETA OLNMB MOTOBVHE (3005 + 3019 + 3031) 3041 21575 E1764
T HETO MPUIVB MOTOBVIHE (3040 - 3041) 3042 43840
E HETO QI VB MOTOBVHE (3041 - 3040) 3043 19773
XK. FOTOBMHA HA MOHETKY OBPAHYHCKOI MEPMOOA 3044 13179 DED
3. MOBUTUBHE KYPCHE PA3TVKE MO OCHOBY MPEPAYYHA 3045
FOTOBVHE
W. HETATVIBHE KYPCHE PASIIKE MO OCHOBY MPEPAYYHA 3046
FOTOBVHE
J. TOTOBMHA HA KPAJY OBPAHYHCKO MEPMQOA
(3042 3048 + 304+ 3045 - 3040 3047 57019 13179
Y 3BKOHOKM 3aCTYMHUK
eva 20 rommHe MIM. Dragan _ Digitally signed
Kovacevi¢ pPreoen

Obpasav, nporvcaH [MpasurHVKOM 0 CaapKHM 1 diopvm obpasaLia quHaHO/ CKX U3BeLLITaja 3a NpVIBpeaHa APyLLITBa, 330pyre 1 Npedy3eTHUKE (O'ry)kg?q‘?glé%’:;% &8 24'55395014 1 144/2014)
- Date: 2018.03.01

880024  09:34:36+01'00'
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BUJIAHC YCIIEXA 3A IEPUOJ

JAHYAP-JIEHHEMBAP 2017.'OJJMUHE

Hanomena 2017.r 2016.r
Jur 000 Jua 000

IMNOCJIOBHU MPUXOOU 3(a),4 650.610  481.627
HOCJTIOBHHU PACXOH 3(6),5 627.967 480.444

IIpoMeHa BpeJHOCTH 3aJIXa YYHHAKA - CMABCHHE 17.991

TpowkoBu Matepujana 207.040 128.523

TpOLIKOBH OCTAJIOT MaTepHjaja, eHeprije U CINIHO 8.988 10.025

TPOIIKOBH 3aIIOCIICHUX 324.324  274.538

AmopTusarnuja 3(d) 24118 23.685

TpomkoBy MPOU3BOIHUX yCITyTa 5(a) 20.302 19.793

Ocrany HeMaTepujalHuX TPOLIKOBH 3(1),5(6) 24.473 23.804

TpomkoBy AyropodyHHX pe3epBUCaba 731 76
MNOCJIOBHU JOBUTAK 22.643 1.184
OUHAHCUICKHN

NPUXOAN/(PACXOAHN) - Heto 3(u),6 (504) 3.597

NPUXOAU/(PACXO/HN) - HeTo

O/l YCKJI. BPEA. OCT. UMOB. 110 ®EP BP. 3(u),6 246 4.979
OCTAJIN

OPUXOAU/(PACXOAHN) - Heto 3(n) (633) 13.782
JOBHUTAK U3 PEA. IIOCJL ITPE OIIOPE3NBABA 21.752 23.542
JIOBUTAK/(T'YBUTAK) KOJU CE OBYCTABJbA (521) (338)
JOBUTAK ITPE OITIOPE3UBA®BA 21.231 23.204
IMopecku pacxoan nepuona 3(j) (4.405) (6.119)
Oi102KeHH TIOPECKH PACX0/IM Ieproaa
OnU10:KeHH TOPECKH MPHUXO/IH epHoIa 874 646

HETO JOBUTAK 17.700 17.731




BUJIAHC CTAIbA HA JJAH 31. IEHEMBPA 2017. TOJUHE

AKTHUBA

CraHa HMOBHHA
Hemartepujanna uMoBHMHA
OcHoBHa cpejcTBa
Hab6aBHa BpesHOCT
(UcnpaBka BpeTHOCTH)
Cagamma BpeiHOCT

ABaHCH 32 MHBECTHIIH]jE
Jlyropouns (pMHAHCHjCKH ILIaCMaHH U y4yemntha

YKynHa cTa/IHa MYMOBHHA
OOpTHA NMOBHHA

3anuxe

[otpaxuBama o1 Kynaua

[NoTpakuBama 3a 1aTe aBaHCe

Ocraa KpaTkopovHa nmorpaxnBama u ABP

T'oTOBHHA U TOTOBUHCKH €KBHBAJICHTHU
YKynHa o6pTHa MMOBHMHA

Ops10xeHa nmopecka cpeacrea

YKYNHA AKTUBA
NACUBA

Kanuran
OCHOBHH KanuTaa
Axkuyjcku
Jpymreenn
Ocranu Kanura
Pe3sepBe
PEBAJIUBAIIMUOHE PE3EPBE
HepeanuzoBanu ryouTak
Hepacnopehenn no6urax

Jlyropouna pesepBucama 1 o6aBese
Kpartkopoune odaBe3e

O0aBe3e npema 100aB/bauynMa
OobaBe3e 3a npuMJ/beHe aBaHCe
OcTaJjie KpaTKOpouHe oGaBe3e
KpaTkopouHe ¢unHaHcHjcke 06aBe3e

YKyInHe KpaTKOpo4He o6aBe3e
OmioxxeHe mopecke odaBese

YKYIIHA ITACUBA

Hanomena

3(n,12
3(x),13
14
15
16

1,2,17,19
17,1

17,3
19
28

20
24

21
22
23
25

27

2017.r 2016.r
Huu 000 Huu 000

30.838 32.205
442.611 430.729
332.460 308.797
110.151 121.932
88.725 195.392
229.714  349.529
83.523 95.155
205.688 127.809
6.496 3.058
227.620 300.143
57.019 13.179
580.346 539.344
4.731 3.857
814.791 892.730
250.961 250.953
246.588  246.588
4.373 4.365
23.477 23.477
27.067 27.067
(4.211) (4.142)
317.731 312.215
23.111 105.431
13.219 14.208
47.651 6.220
52.464 44.796
58.101 112.505
176.655 177.729
814.791 892.730
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HNUPUTEJI a.n. Beorpan
1. OcHoBHH HoaAIHA

WPUTEJI a.n. beorpan, barajumuku myr 23 ( y massem tekcry: UPUTEJL a.n. -
Beorpam) je ocHoBano 1967. rogmuHe kao HayuyHo-ncTpakuBauku WHCTHTYT "EnexTpoHcke
naaycrpuje”’, Hum. Bracawuka Ttpanchopmanmja 3amodera 1998. roamHe 3aBpmieHa je
2000.roquae. Konawyna otminara Il kpyra 3aBpmieHa je 30.06.2006.rogune. Pememem
MunuctapcrBa npuspene op. 160-023-02-543/2006-07 ox 22.11.2006. ronune 'y beorpany je
BepU(HUKOBaHA CTPYKTypa ocHOBHOT Karmutana Ha jnaH 30.06.2006.rogune. CTame KanuTaia 1o
HCTOM penlemy je cienehe:

- aKIUjCKW KamuTadl HoMuHaimHe BpeaHoctu 21.757.800,00 muaapa omHocHO 145.052
akyje mo nenu o 150 quHapa 1o akuuju 1 KOju ce MOKe MPHUKa3aTH Kao:

- obuuHe aknuje HoMuHaTHE BpenHoctH 18.817.650,00 nunapa ogHocHo 125.451 akimuja

- TIPUOPUTETHE NMAapTULMIIATUBHE akiuje Oe3 npaBa ynpaBjbakba HOMUHAJIHE BPEIHOCTH
oxn 2.159.400,00 munapa omHocHO 14.396 aknuja npenere na [THO.

- TpUOpHTETHE aKuuje 0e3 mpaBa ynpaBjbama HOMHHanmHe BpeaHoctd 780.750,00
nuHapa, ogHocHo 5205 akiuja npeHere AKIUjcKoM QoHY.

YmucaH OCHOBHHM HOBYaHM KamuTan peructpoBad y AIIP-y y m3nocy ox 1.630.668,28
EVYP je ycknahen ca uznocom y LIPXB u Beorpazackoj 6ep3u.

Ha ocnoBy omryke Ckymmtune apymrrsa MPUTEJI a.n. beorpan 6p.1914 ox 25.06.2009.
TOJMHE O pacmojenu HepacropeheHe nodbutu u omryke 0p.1916 ox 25.06.2009. romune o
n3naBamy oOmunux aknuja Il emucuje Oe3 jaBHe MOHYyAE pajau IMpeTBapama HepacrnopeheHe
nobutu y ocHoBHH Kanutan Komucuja 3a xaptuje ox Bpeanoctu PenyOnuke CpOuje nonena je
06.08.2009. roaune pememe:

-6p.4/0-24-3950/3-09 o naBamy 0J100pema 3a U3IaBakE XapTHja O BPEIHOCTH Oe3 jaBHE

MIOHYJIC.

-Op 4/0-29-3949/3-0- o0 naBamy onoOpema 3a U3aBame XapTuja o1 BpeIHOCTH Oe3 jaBHe
noHyze (3ameHa rnocrojehux akuuja HOBe HOMUHAJIHE BPEJHOCTH).

OCHOBHH KanmuTan HaKOH IpeTBapama Hepacropehene nooutu 3a 2008. roquHy, H3HOCH
246.588.400,00 munapa, u moxaesbeH je Ha 290.104 komajza OOMYHMX aKiWja, MOjeJIMHAYHE
HomuHaHEe BpemHocTH o 850,00 mmuapa, ca LHI®U kogom ECBY®P u MCHUH O6pojem
PCUPUTES3056 .

[perexxna npematHOCT je 7219 - ucTpakuBame M pa3BOj Y OCTAJMM NPUPOJHOM H
TEXHUYKO TEXHOJOUIKMM Haykama. Takohe je mpHjaB/beHO 3a MOCIOBE CIOJBHOTPrOBHHCKOT
pomeTa.

Hamzopuu oxbop je 02.12.2015.rogune moneo OmIyKy O OCHUBamy JpyIITBa ca
OrpaHMYEHOM OJrOBOpHOLINY Y MHOCTpaHCTBY — Rotel Networking ca MambHHCKUM YIEIOM Y
OCHOBHOM Kanutaiy. Ca OBUM JpyIITBOM HHje OMUJIO IIOCIOBAmbA.

Bpoj 3amocnenux Ha man 31. nenem6ap 2017. romune - 158 (2016. rogune - 154).

VY crimany ca mpormcuma VUPUTEJL a.n. bBeorpanm je pasBpcraH y Tpylmy CpeambHX
npeayseha m Tume moTmama y Tpymy mnpeay3eha kon Kojux ce BpIIM 3aKOHCKH 0OOaBe3Ha
peBu3mja.

Hoguano nocnosamwe UPUTEJI a.n. beorpan o6aBiba mpeko ABe MOCIOBHE OaHKe.

IMopecku naentupukannonu 6poj (ITNB) je 100001724.

Matuunu 6poj je 07026617.

Cenumire npenyseha je y beorpany, barajaudaku myt 23.

WPUTEJI a.n. Beorpax nma onimiTu akT KOjUM PETyJIHUILE COIICTBEHE PAa4yHOBOJCTBEHE
MIOJIUTUKE U [IPaBUIIA.
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2. OcHoBa 3a cactaB/bame GUHAHCHjCKUX U3BeIITaja

W3nocn y ¢unaHCcHjckuM m3BemTajuma 3a 2017. TOAMHU 3aCHOBAHU Cy Ha MOJAIMMa
CacTaBJbeHUM y ckiaay ca Baxehum mnponmcuma y Penyomuuu CpOuju koje cy 3a morpebe
M3BCIITaBamka MPONKCaHe 3aKOHOM O PadyyHOBOJCTBY M PEBH3HjU M JHaTH y (HopMaTy KOjH je y
cKIamy ca MehyHapomHHM padyHOBOACTBEHHM CTaHIapanMa, MelyHapoqunMm craHmapauMa
u3BemrTaBama. CBU N3HOCH CY y XHJbaJaMa AMHAPA, OCHM aKo Jpyraduje HHje HaBEICHO.

3. OcHoBHe PAYYHOBOACTBEHE MOJTUTHKE

OCHOBHE  padyyHOBOJACTBEHE IOJHWTHKEC IPUMEHCHE IPHIMKOM  CacTaBbamba
dunancujckux u3Bemraja 3a 2017. roquHy y ckiany cy ca:

a) MelhyHapogHUM pauyHOBOJCTBEHUM CTaHIapANMa,

6) Mehynaponaum crangapauMa (fMHAHCH]CKOT H3BEIITABAba

1) Oxrosapajyhum ob6jammemuMa IpUMeHe U N3MEeHaMa M3/1aTuX O 0AroBapajyhnx
Meh)yHapoJHUX WHCTHUTYIH], Kao ’

1) HanmonanHaux crangapza 3a Boheme MOCIOBHUX KEbUTa, CACTaBJbambe, IPE3CHTAIH]Y,
JOCTaBJbalbe M oOO0ETomamKBambe (MHAHCH]CKAX H3BEIITaja Yy CKIAaAy ca OoAroBapajyhum
3aKOHCKHM IPOMUCHMA OJHOCHO 3aKOHOM O pauyyHOBOJCTBY M PEBU3HUjH, NPO(PECHOHATHOM U
HUHTEPHOM PEryJIaTHBOM.

(a) IMocaoBHU PUXOaAN

VY ckiangy ca mpomucHMa, NPUXOAW OJ MpoAaje MPOM3BOAA M yciayra Cy HCKa3aHU IO
(baxTypHOj BpeHOCTHU U JIeTaJbHO Ccy pukazaHu y Harmomenu 4.

0) IHocoBHU pacxoau

IIpencraBibajy cBe IOCIOBHE DPACXOAE CalpXKaHE y pPEIN30BaHUM IIPOU3BOAKMMA U
ycayrama. JleraibHu niperiies] MojeIMHUX pacxo/ia nprkasad je y Hamomenu 5.

(1) DuHAHCUjCKU MPUX0au/pacxoau

[Ipencrassbajy npuxoje/pacxojie 0J1 KaMaTa, MO3UTUBHUX/HETATUBHUX KYPCHHUX Pas3iiuKa U
CIIMYHO, JIeTaJbHO Cy natu y Harmomenun 6(a) u 6(0).

(m) OcTtaym 1 BaHpeIHN NPUXOAU/pacxoan

[IpencraBspajy HakHaAHO yTBpheHE ocTane mpuxoje, npuxojae oa ode3Bpehema obasesa,
NpUXO0Je O YKHJama JYyrOpOYHUX pe3epBHCama, NMPHUXOAN OJf OCHTYpama M CIMYHO, a Kao
pacxoze TpeAcTaBibajy HAKHATHO YTBpeHe ocrayie pacxoje, T'yOUTKE MO OCHOBY OTIHCA
MaTepujaia u CIM4HO, IeTaJbHO cy Jatu y Hanomenu 6(0).

(e) OcHoBHa cpecTBa
OcHoBHa cpezicTBa (ompemMa) ce HcKasyjy mo HaGaBHOj BpeaHocTd. HaGaBHa BpemHOCT

ynHU (pakTypHa BpemHOCT HabaBJbEHHMX cpencTaBa yBehaHa 3a CBe TPOIIKOBE HacTaye [0
EUXOBOT CTaBJbambha y ynorpeoy.



ctpaHa 6

IMTo3nTHBa pasnuka HacTaJla MPHIMKOM MPOJaje OCHOBHUX CPEICTaBa KEBKU CE Y KOPHUCT
BaHpeJHUX TNpuxojaa. HeornmcaHa BpeaHOCT OTYeHHX U PacXoOJOBaHUX OCHOBHHUX CpEJICTaBa
HasokHal)yje ce Ha TepeT BaHPEAHUX PacXo/a.

(D) AMopTHu3zanmja

AMopTH3aIHja HeMEeTepHjaTHUX yJlaramka i OCHOBHUX CPEJICTaBa 0OpadyHaBa ce 3a CBaKO
CPEICTBO IIOjeJMHAYHO MO CTOMaMa yTBphEeHHM y CKIagy ca O[IMKaMa M aKTHMa KOjH Cy
onpeheHn Tako Ja ce Ha0aBHA WM PEBAJIOPH30BaHA BPEJIHOCT OCHOBHHX CpeACTaBa (PaHUjUX
roJiMHa) aMOpTH3yje y jelHAKUM TOJUIIBLUM HW3HOCHMMA Yy TOKY mpeaBuleHOr Beka ymorpede
OCHOBHOT CpEJICTBA.

Crorie aMopTH3alHje KOje Cy Y IPUMEHH CY:

OO0pauyH Hajgehe [Mopecku 3a mopecku
Bpcra cpencrasa amopTu3anyje yuemrhe Ounanc OunaHc
% % rpymna %
I'paleBuHCKH 00jeKTH, HEMAT.
MMOBHUHA 2.5 2.5 2.5
Omnpema 10 - 25 10 2,3,4,5 10, 15, 20, 30

3a morpebe yrBphuBama nopesa Ha 1oout 3a 2017. roauHy, Ha/UIE)KHN OPTaH je MpOoIHcao
5 rpyma croma nopecke aMOpTU3allHje OCHOBHHIX CPEACTaBa.

(r) 3aauxe

3anuxe marepujana ce y buiaHcy crama MCKaszyjy MO MPOCEYHO] MOHIEPHUCAHO] ICHH.
HabaBka, oHOCHO yiia3 Marepujaia, ce €BHUJICHTHpA M0 HaOaBHOj, OJAHOCHO (DAKTYpHO] ICHU
no0aBibada W YKJBYYEHHWM 3aBUCHHUM TPOIIKOBHMA Ha0aBKe, a M3Ja3 ce MpOLemYje M0 METOIH
MOH/ICpPUCaHE IPOCCYHE IICHE Ha JaH UCIIOPYKE U3 MaralfHa.

(x) IHorpaxkuBama o 0OCHOBY npoaaje

[MoTpaxkuBama 1O OCHOBY mpojaje 00yXBarajy cBa IOTPaXKHBaWka 32 HCIOPYUYCHE
MIPOM3BOJIC U U3BPIIICHE YCITyTe.

V ckmany ca llpaBuwmHuKOM o padyHOBOACTBY wian 17. UPUTEJI a.n. beorpax Bpmu
HCIPAaBKy MOTPaXKHBamba HA TEPET Pacxo/ia ako je OJ] poKa 3a HaIulaTy MpoIuio HajMame 60 aaHa.

(m) TloTeHmmjajHa cpeacTBAa M MOTEHIMjaJHe 00aBe3e

[MorennujanHo cpencrTBo je moryhe cpeicTBo Koje Mpou3ia3d W3 Mpounux jorahaja u
gyuje he ce mocrojame MOTBPJWTH CaMO HACTAHKOM WJIM HE HACTAHKOM jETHOT WJIHM BHIIIE
Hen3BecHUX Oynayhux morahaja xoju HUCY y MOTIYHOCTH MO/ KOHTPOJIOM MPUBPETHOT CyOjeKTa.
Y ckiany ca MPC 37 craB 33 moTeHIujanHa CpeiCcTBa ce HE NPU3HA]y Yy (PUHAHCHjCKUM
u3BemrTajuMa. MelhyTuMm, Kaja je peanusandja IPHXoJa NMPAKTHYHO W3BECHA, Taja OJHOCHO
CPEACTBO HUje MOTEHIMjATHO CPEACTBO U HErOBO IMPU3HABame je ompaBaaHo. [loTeHimjanHa
obaBe3a je moryha o0aBe3a Koja mpou3ia3u W3 mpouutnx gorahaja u uuje he mocrojame OuTH
MOTBP)EHO CaMO HACTAHKOM WJIM HE HACTAHKOM jETHOT MM BHIIEC HEU3BeCHUX Oymyhnx
norahjaja Koju HUCY y MOTITYHOCTH 1107, KOHTPOJIOM MIPUBPEAHOT CyOjeKTa NiIH cajallma odaBesa
KOja TIpon3Jia3d U3 MpoIUIHX jJorahaja, anu Koja HUje mpu3HaTa ¢ 003UPOM Jia: HUje U3BECHO Jia
he mommupeme obOaBe3e 3axTeBaTW OJUIMB pecypca ca €KOHOMCKHM KOPHCTUMA WM H3HOC
obaBe3se ce He MOXE YTBPIHUTH JIOBOJEHO TTOY3/1aHO.
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(j) Ilope3u, rompuHOCH U APYyre 3aKOHCKe 00aBe3e Koje He 3aBHce 0 pe3yJrara
MOCJIOBama

[opesn, nonpuHOCH M Ipyre 3aKOHCKE 00aBe3e Koje He 3aBHCE OJ] pe3yiTaTa IOoCIOBama
M3IBajajy ce 1o TIpoNHcHUMa JIoKaiHe camoynpase u Penyonuke CpOuje. M3nBajame ce Bpin
yriaBHOM 3a cienche HameHe: oceOHa HAKHAA 3a 3AINTHTY 1 yHanpelheme )KHBOTHE CpeuHe,
KOMyHaJlHa TaKca 3a HCTUIamke (upMe Ha IOCIOBHOM MpPOCTOPY, UWIAHAPHHE KOMOpama,
aJIMHHUCTPATHBHE, CYICKE W JApyre Takce W ciuuHo. OCHOBHIYy 3a 0OpadyyH YHHE YTJIaBHOM
3apajie ¥ HaKHAJe 3apajia, BPEAHOCT opel)eHe MMOBMHE HIIH CIIHYHO.

(k) Ilope3 Ha goOuT

ITopes Ha n06uT 0OpauyHaBa ce u miaha mo cromu o 15% 3a 2017. ronuHy Ha OCHOBHILY
Koja TpexacTaBba omnopesuBy aoout yrBpheny y Ilopeckom Owmimancy. OmiokeHH TOpECKd
pacxony Iepuoga HACTald Cy [0 OCHOBY pasiuke usMmely oOpadyHare pauyHOBOJCTBCHE U
Mopecke aMOpTH3allfje, Ka0 W U3 CPelcTaBa Mo odpacuuma U3 nperxoane rogune u3 [lopeckor
OuiaHca.

(1)  OpHoc ca MoBe3aHUM NMPABHUM JUIMMA

3a cBpxe (QUHAHCHjCKUX M3BELITaja, MPAaBHA JIMIA CE€ TPETHPajy Kao MOBe3aHa YKOJIUKO
jemHO TpaBHO JHIC UMa MOTYHHOCT KOHTpOJHCAha APYror IMPaBHOT JIMIA WM BPIIK 3HAaYajaH
yTUIaj Ha QUHAHCH]jCKE M TIOCIIOBHE OJUTyKe JPYror Juia y ckiuaay ca MPC 24.

[loBezaHUM MpaBHUM JIMIIMMa y CMHCITY Halpe/ HaBeIeHOT cTaHaapaa, Jpymreo cMatpa
MpaBHA JIMIA y KOjuMa ydemihe y KamuTally, OJJHOCHO IpaBHA JIMIA ca ydemheM Yy KaluTany
Hpymirsa.

Jpymreo y 2017.roqHA HHjEe WMall0o HUKAaKBe TPAHCAKIMjEe Ca MOBE3aHUM IPABHHM
JIULIEM.



BUJIAHC YCIIEXA

4. ITocioBHM IPUXOAHN
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Bpcra Hanomena 2017 2016
0]1 Mpo/Jaje MPoOu3BoAa U ycJIyra - 608.364 432.588
JOM.TPKHIIITE
-0z Tora: MuHHCTapcTBO Hayke PemyOmmke 32.763 29913
Cpbuje 3 (a)
0/l MpoJaje MPOM3BOAA U yCJIYra - 38.166 44.866
HHOCTPAHO TP:KHUIITE
Cgera 646.530 477.454
0J1 3aKyIHUHA 4.080 4.173
Cgera 4.080 4.173
YkynHo 650.610 481.627
5. IlocsioBHM pacxoaun
Bpcra Hanomena 2017 2016
A) TpomkoBu MaTepujajia
-MaTepHjaj 3a uzpany 203.219 126.664
-peXXHjCKH MaTepuja 1.722 1.717
-TOPUBO U €Hepruja 8.988 8.308
-TPOIIIKOBH pe3. JIeJI0Ba 2.098 1.858
Caera: 216.027 138.547
b) TpomkoBu 3apaja, HaKHajAa 3apaja u
0CTAJIV JIMYHU PACXOIH
-TPOIIKOBH 3apaza (OpyTo) 254.214 208.643
-TI0pe3H U JOIl. Ha 3apajie — Ha UMe 40.923 34.262
10CJI0AaBLa
-yTOBOPH O JIesly 3(6) 1.005 467
-ayTOPCKHU XOHOpapHu 4.241 4.786
-OMJIQJIHCKA 33]IpyTa 2.884 3.460
-TIPUBPEMEHU U ITOBPEM. ITOCIIOBH 320 323
-HaKHaJIa WIAHOBHMA HaJI30pHOT 0100pa 4.995 4.985
-OTIHPEMHUHE 636 1.997
-jyOniiapHe Harpaje 1.447 1.841
-conuaapHa nomoh 222 100
-TIPEBO3 Ha [10Ca0 6.437 5.969
-JIHEBHUIIE U OCTAJIM TPOIIKOBH CITY>KOCHOT 6.144 6.892
nmyTa
-Jell. MaKeTuhu 198 215
-0cTano 657 565
Caera: 324.323 274.505
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1) AMopTH3anuja 2017 2016
-TPOIIIKOBU aMOpPTHU3alN]je 24.118 23.685
Caera: 3(d) 24.118 23.685
/) TpomikoBH AYTOPOYHHUX pe3epBHCaEA 731 76
E) TpomikoBH MPOM3BOAHMX YCJIYra
- IPOX3BOJIHE YCIyTe HA U3PaIu yInHaKa 5.949 6.633
- IITT, npeBo3 u Ipyre TpaHCIOPTHE yCIIyre 2.906 3.030
- HHBECTUIIMOHO/TeKyhe onprKkaBame 7.756 3.966
cpencTana 3(6)
- KOMYHaJIHE yCIIyre 1.964 1.847
- OCTaJIe yCIyre 1.631 4.220
- TPOILITKOBH CajMOBa 96 97
Csera: 19.838 19.793
@) Ocrajiu HeMaTepUjaJIHU TPOLIKOBHU
- HENPOM3BOAHE YCIIyTe 11.094 11.912
- penpe3eHTaluja 5.611 3.578
- OCUTYpamhe€ UMOBUHE U 3aMIOCIEHUX 2.937 3.179
- TPOUIKOBH TIJIATHOT MTPOMETA 3(6) 2.206 1.995
- TIOpPe3H, JONPHUHOCH U CII.HE3aBUCHH O]1 1.113 1.657
pesynrara
- OCTaJIO 1.512 1.515
Caera: 24.473 23.836
YKYIIHO 609.510 480.443
6. PUHAHCUjCKH, OCTAJIM U BAHPEIHU MPUXOAH/PACX0IU
(a) Kao mpuxonu ce mory npukasaru cieaehu:
Bpcra Hanomena 2017 ‘ 2016
DUHAHCUjCKH
-Kamare 8.604 11.373
-[IO3UTHBHE KYPCHE Pa3InKe 3(u) 2.078 1.004
-OCTaJIM IPUXOJU O] yJarama
-BaJlyTHA KJIay3yJa 5.024 7.893
Cgera: 15.706 20.270
OcTtaau u BaHpeIHH
-1poJiaja onpemMe
-ocTana yckiahupama, IPUXOIH Ol OCUTYPara 3(m) 757 28.703
U ClL.
Ceera: 757 28.703
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(a) Kao pacxonu ce mory npukasatu cieaehu:
Bpcra Hanomena 2017 2016
DuHAHCHjCKH
-Kamara 4.903 11.454
-KyPCHE Pa3JIuKe 3(w) 1.702 1.423
-BaJTyTHA KJIay3yJia 9.605 3.453
Caera: 16.210 16.673
OcTa/u ¥ BaHpeIHH
-MambKOBHU 96 32
-JIOHAaIIN]e 923 536
-OCTaJIu PacXoIu 3(m) 371 14.353
-yrOBOpHE Ka3HE M MEHAIH
Caera: 1.390 14.921

BUJIAHC CTAIBA

NMOBHHA

7. OcHOBHA cpeacTBa

Crame 1 IPOMEHE Ha OCHOBHHUM cpeacTBuMa y 2017. TogmHN ce MOTY IIpHUKa3aTh Kao:

onme TPABEB. WHBECT. | VKYITHA
OBJEKTH | OTIPEMA | HEKPET. 0.C.

Hagagna spejmocr 1.1.2017. 94.876 | 274.491| 41141 410.508
ITopehama 10.816 10.816
Pacxon (10.317) (10.317)
HabaBHa Bpeanoct 31.12.2017. 94.876 | 274.990 41.141 411.007
Henpaska spexsioctit 1.1.2017. (45.113) | (217.445) | (26.019) | (288.577)
Pacxon 10.317 10.317
Amoprizanmja (2.372) | (19.195) | (1.029) | (22.596)
Hcnpaska Bpeanoctu 31.12.2017. (47.485) | (226.323) | (27.048) | (300.856)
Canama speanoct 31.12.2017. 47.391 | 48.667 | 14.093| 110.151
Canawra spegroct 31.12.2016. 49.763| 57.044| 15.122| 121.929
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8. Hemartepujanuna ynarama

[Ipexncrasbajy ynarama Tekyhe U paHUjuX TOAMHA. Y MPETXOAHOM MEPUOIY je U3BpLICHA
IIPOLIEHA BPEIHOCTH 3eMJBHILTA UCIIO HETTOKPETHOCTH.

9. Yao:xkeHa cpeacraa

[Ipencrassbajy cneneha ynarama:

Bpcra 2017 | 2016
VYuemha y kanurtajly Apyrux IpaBHUX JIMLA
-IIynun Tenekom, beorpan 342 410
-IIKO, Hum 28 28
-Rotel Networking 413 413
Ceera: 783 851
OcTtaan 1yropoyHu GUHAHCHjCKHM TIACMAHH
-JlaTi myropodHm cram. 3aj. 3ail. 65.194 63.479
-PoGHM nyropovnm miacMaHu 23.531 131.062
Caera: 88.725 194.541
YKynHo 89.508 195.392

W3epmena je peanopusannja aknuja ITymma Tenexkom a.x. Ha man 31.12.2017.romune Ha
ocHOBY mnojaraka beorpancke 6epse. BpenHocT jeane akumje je 25 nuHapa.

10. Ocranu nyropoynu (UHAHCHjCKH NMJIACMAHU

Ocrtanu ayropoynu (PUHAHCH)CKH IJIACMAHH C€ CacTOje Of IYrOpOYHHX POOHHX KpeauTa Io
OCHOBY ucniopyueHe onpeme Tenexom CpOuja a.J1. ¥ 1aTHX CTaMOEHHUX 33ajMOBa.

11. 3anauxe

3anuxe ce MOTy IPUKa3aTH Kao:

Bpcra 2017 2016
-MaTepHjai 121.084 116.223
-TOTOBH NPOU3BOAU 17.991
-aJjlaT v MHBEHTap 31.700 24.938
-MCIIPaBKa BPEIHOCTH 3aJIMXa MaTepujana 69.261 63.997
-J1aTH aBaHCHU 6.497 3.058

Cgera: 90.019 98.213




12. lloTpa:kuBama Mo OCHOBY Mpoaaje

[Ipencrassbajy moTpaxuBama 1o OCHOBY IIpo/iaje MPOU3BOIA U YCIyTa O
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Kynan 2017 2016
Tenexom Cpbuja a.n. 111.407 89.147
Tenenop 32 2.980
VIP Mobile 18.368 1.023
Galeb System 3.120 3.157
C P Marma 2.230
Pb I'enepanexoHOMUK 1.485 810
Enen 3.522
MO Peny6mmke Cpbuje 48.686
ITynun Tenexkom a.z. 3.458 3.458
WuctutyT Muxajino [lynun 769 56
Ocranu 18.430 33412
HcmpaBka nmoTpaknBama (6.358) (6.604)
YKynHo 205.149 127.809

V cknany ca [IpaBHIIHUKOM O padyHOBOJICTBY M HAmOMEHOM 3(X) rope, M3BpIICHA je
WCcTIpaBKa nmoTpaxusama 3a 2017. ronuny. YKymHoO je nociaro 149 MOC-a,BpaheHo u motepheno

132 1OC-a 1j.88 %.

13. IloTpa:kuBame 3a 1aTe aBaHCce

IpencraBipajy MOTpaXknBama [0 OCHOBY JATHX aBAHCA OJ:

Jlo6aBsbau 2017 2016
HUC a.n. 135 115
Svecom 559 559
JlyHaB ocurypame 891
CaBa ocurypame 424
Good time electronic 661
I'unvap Mexanuk 1.408
Ocranu 2.419 2.227
YKynHo 6.497 3.058

VYxymHo je nocnaro 58 MOC-a, Bpaheno u notpheno 49 NOC-a 1j. 84 %.



14. Ocrasa noTpaxuBama
Mory ce npuka3aT Kao:
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Ocrana norpakuBama 2017 2016
-JIaTH 32JMOBH 32 3UMHHUILY 3a10CII. 6.662 6.158
-0CTaJIa MOTPAXKUBAKA OJ1 3alI0CIEHUX 4 9
-TIOTpaXXMBama 3a pedynuanuje 411 665
-OTpaK. 3a BUILE. IutalieHe mopes3e U aBp
-J1e0 JYTOpPOYHUX KpeauTa Jo 1 rog. 103.008 211.109
-KpaTKOPOYHU POOHH KPEIUTH
Crame Ha aan 31. nememdbap 2017.roxa. 110.085 217.941
15. HoBuana cpeacrBa
Mory ce nmpuka3aTH Kao:
CpencrBa Ha Tekyhum pauynuma 2017 2016
-Tekyhu pauyHu 56.654 12.188
-OnarajHa roroBuHe U OEH3WHCKIX OOHOBA 70 77
-JIEBU3HU payyHHU 295 915
Crame Ha naH 31. neneméap 2017.roa. 57.019 13.180

Cpencrea Ha TekyheM pauyHuMa cy notBphena MOC-uma o cTpaHe NOCIOBHUX OaHaka, a
CpEeICTBa y CTPAaHUM BallyTaMma Cy CBEICHA Ha CPEIIbH KypC Ha JIaH CacTaBJbaka (DMHAHCH]CKUX

W3BEIITaja.
KAIIUTAJ

16. Kanurana

[Ipencrasmba uzsBope cpeacrasa MPUTEJI a.n. beorpan on ocHuBamwa no0 2017. roaune.
Jerasban mpersieq crama M IOPOMEHa je JaT y MNPONMCaHOM (DMHAHCHjCKOM H3BEIITAjy 3a

2017.ronvHU ¥ Y HACTaBKY.

16.1 AknMjcKu KanuTaa

HpeIlCTaBJ'ba KEBbHUT'OBOJICTBEHO CTAabC BPEAHOCTH KarmuTaa.

16.2 OcraJu KanuTaj

[IpencraBsba mpeHeTe U3BOPE CPEICTABA 32 U3TPAJby CTAHOBA (BAHIIOCIOBHA CPE/ICTBA)

W3 paHHjHX TOJIMHA Yy cKiany ca yBohemem MPC y hnHaHCH]CKO M3BEIITaBabE.
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17. Pesepge

[pencraBpajy kymynupane pesepBe mnpexyseha. PeBanopusammone pesepBe Hacraine
KIbIKEHEeM IIPOLIeHe BPeTHOCTH 3eMJBHILTA UCTIO 3rpasa u3Hoce 27.067 xuibana AuHapa.
18. Hepacnopelena nodur

[IpencraBipajy KymynupaHa IpeHeTa caija oOJf OCHHBama [0 JaHa CacTaBJbamba
W3BEIITAja.

Hepacnopehenn no6urtak mnperxoguux roaumHa y wm3Hocy on 300.031 nmuapa, a
Hepacriopelern noburak Tekyhe roauae y uzHocy oa 17.700 qunapa.

OBABE3E
19. OobaBe3e npema 100aBbLaYUMAa

Oge 00aBe3e ce MOTY IPUKa3aTH Kao:

Dobavlja¢ 2017 2016

Gilmar mechanik doo 218
Rutronik Elektronische Bauelemente GmbH 627 340
NCAB-Makedonija 350
EIIC CnabeneBambe 702 845
Avnet Europe comm 25 3.387
Bura Enxo 377
Good time electronic 661
Amtest 1.260
NeoPhotonics company ltd 5.233
Crony 813
nenunuja MaTEpcepBuUC 433 1.210
AVM Mechanic 376 734
EBpoTexHa 39 27
Accredo logistic 114 1.431
Ocranu 4.792 3.434

YxynHo 13.220 14.208

VYkynHo je nocnaro 92 MOC-a, ox Tora Bpaheno u norspheno 85 MOC-a 1j. 75%.




20. (O06aBe3e 3a npuMJbeHe aBaHCce

Oge o0aBe3e ce MOTy IIpHUKa3aTH Kao:
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Kynan 2017 2016
Enel PC 440
Austrian Institute of Technology 1.305
Peny6mikxa CpOuja - MUHHCTAapCTBO 010paHe 41.572
Tajfun hill 4.353 3.213
Ocranu 1.285 1.702
YKynHo 47.650 6.220
Yxynuo nocnaro 92 MOC-a, on Tora Bpaheno u norspheno 80 MOC-a 1j. 86%.
21. Ocrane Texkyhe o0aBe3e M macuBHa BpeMeHCKa pa3rpaHudemha
OBe obaBe3e ce MOTy IIpUKa3aTH Kao:
OoaBese 2017 2016
- ITI0 OCHOBY OpyTO 3apaja 46.165 37.980
- 110 OCHOBY Tiope3a -11JIB 5.055 79
- ocTaie obaBese 6.464 6.737
YKynHo 57.684 44.796

22.  Jlyropoune o6aBe3e

Jlyropoune o6aBe3e Cy AyropouHu Kpeaut koj Banca Intesa 15.061 xusbana nuxapa
(2016. rommue 98.520 xmipajma nauHapa) W obaBe3e mo Jm3uHry 1.613 Xmipajga nuHapa
(2016.romuue 1.123 xwmspama nunapa). OBe obaBeze cy mnorBphene MOC-uma opn crpaHe
MIOCJIOBHE OaHaKe ¥ JIM3MHT Kyha.

23. KpaTrkopouHe (puHaHcHjcKe 00aBe3e

Kparkopoune ¢uHaHcHjcke obaBe3ze cy oOaBe3e MO KPaTKOPOYHMM KpeauThMa |
JIyTOPOYHUM KpEeIWTHUMa KOjU JIOCIIeBajy A0 TOIWHY daHa koj Banca Intesa y w3nocy 58.101
xmwbana auHapa (2016. romune 112.505 xuspana nqunapa). OBe obaBese cy notBphene MOC-om
MOCJIOBHE OaHaKe.

24. OnJi0:keHn mopesu

OI0’KeHN MTOPE3N HACTajy IO OCHOBY OJUIOXKCHHUX MOPECKUX CPEACTaBa MIIM MOPECKUX
o0aBe3a a MpescTaBibajy CPEJCTBA KOja ce MOTY BpaTHTH y OyayhuM mepuoauma wiu o0aBese
koje he ce mmarutu y Oynyhnoctn. OmnokeHa mopecka cpejicTBa/obaBe3e HACTajy ycien
MPUBpPEMEHE TOpecke pasimke (pa3iuka y oOpadyHy aMOpTH3aldje 10 PadyHOBOJCTBEHO]
MOJUTHIM ®  0o0pauyyHy aMopTH3aluje 1O TOPECKHUM IPONHCUMa), MPEHEIICHHX
HercKopuheHnx NOPecKUX ryouTaka 1 HEMCKOpUIIheHUX OJIaKIIUIA.

INTopex mpUBpEeMEHUX MOPECKUX pa3sIMKa MOCTOje U CTAHE IMOPECKE PA3IHKe KOje Cy IO
HallleM ITOPECKOM CHCTEMY pa3He KOpeKIHje MPHXoJa M pacxoja MO OCHOBY HENpU3HaBamba
uctux y I[lopeckom OuaHcy M 110 OCHOBY BUX C€ HE jaBJbajy OAJI0KEHH I1OPE3H.
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25. ®uHAHCUjCKH HHCTPYMEHTH U IIMJ/bEBH YIPaB/balba PU3HIIUMA
25.1 YnpaB/bamke pU3MKOM KallUTaJIA

b ynpaBsbama KanuTaioM je aa JpymTBo 3ap>Ki CIIOCOOHOCT Jja HACTaBU €A CBOJUM
MOCJIOBakbEM y HEOTPAaHHYCHOM IIEPHOAY Y TPEABHIJBHBO] OynyhHOCTH, KOKO OH 0YyBajo
ONTUMAJIHY CTPYKTYpy KalluTaja ca IMJbeM Ja CMamd TPOIIKOBE KaluTana, a BJIACHUIMMA
00e30e/11 MPUHOC Ha KaIUTal.

CrpykTypa kamutana [lpymrTBa cacToju ce O IyroBama Tj. OYropoyHHX o0aBesa,
KpaTKOpouHHX o0aBe3a, o0aBe3a M3 IOCIOBama, T'OTOBHMHE M TOTOBMHCKHX CKBHBAJCHATa,
MOTpaXMBama OJl I0Aaje U KaluTaia.

Jluma koja KOHTponwIly (DMHAHCHjCKO TOCIOBame JIpymITBa HCHHTYjY CTPYKTYPY
KaluTaja Ha TOAUIIBEM HUBOY.

[Moka3zatespu 3amyxenoct Jpymsa va gan 31.12.2017.rogune cy 6w cnenehu:

31.12.2017.rox 31.12.2016.roa
3atyKEHOCT a) 58.101 112.505
I'oTOBMHA ¥ TOTOBUHCKU €KBUBAJICHTH 57.019 13.179
Heto 3ay>xeHoCT 1.082 99.326
Kanuran 6) 615.025 609.570
Parmo yKynmHor ayropama IpemMa KanuTagy 0.001 0,16

a) IyroBame Ce OJTHOCU Ha KpaTKOpouHe (PMHAHCH]CKe 00aBe3e
0) KanmuTal YK/by4yje OCHOBHH KaIllUTall, pe3epBe, peBATOPH3AIMOHE pe3epBe U HepacnopelheHu
noouTaK

25.2 3nayajHa pauyHOBOJACTBeHe MOJUTHKE y Be3H ca (MHAHCHjCKUM H3BelITajuMa

Jletasbu 3HAUajHUX PavyyHOBOJCTBEHUX IIOJIMTHKA, KA0 U KPUTEPUjYMH 3a IPU3HABAHE
IPUX0/a U pacxoja 00eI01ambEeH: Cy y HATOMEHH 3.

Karteropuje puHaHCHjCKHX HHCTPYMeEHAaTa

31.12.2017.roa 31.12.2016.rox
duHAHCHjCKA CpPeICTBa
[ToTpaxkuBama ox Kymnana 205.688 127.809
Kpatkopounu puHaHCH)CKY MJIaCMaHU 223913 297.767
l'oTOBHMHA ¥ TOTOBUHCKH €KBUBAICHTH 57.019 13.179
486.620 438.755
duHaHcujcke odaBese
Jyropoune obaBese 16.674 99.643
Kparkopoune ¢puHaHCHjcKe 00aBe3e 58.101 112.505
Ob6aBe3e npema g00aBbauNMa 13.2019 14.208
Ocrane obaBese 52.464 44.557
140.458 270913

OCHOBHH (pMHAHCH]CKH MHCTPYMEHTH JIpyIlTBa Cy: TOTOBUHA ¥ TOTOBHHCKH CKBUBAJICHTH,
MOTpaXHMBaka KOja HACTajy W3 MocioBama [pymiTBa, KpaTKOPOYHH (DMHAHCH]CKH IIACMAaHH,
KpaTkopouHe (uHaHCHjcKe obaBe3e, oOaBeze mpema aobOaBjbauMMa Kao U ocraie oOasese.
Y HOpMaJTHUM YCJIOBHMA MOCJIOBakha J[PYyIITBO je U3II0KEHO HUKE HABEICHUM PHU3ULIMMA.
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25.3 Ilu/beBU ynpaB/batba GUHAHCHjCKUM PU3HLMMA

OuHAHCH]CKU PUBHIN YKIbYUY]y TPKULIHU PU3UK (I€BU3HH U KAMaTHH), KPEAUTHH PU3HK U
PU3UK JUKBUAHOCTH. (DHUHAHCHUJCKM PHU3UIM CE carjiefaBajy Ha BpPEMEHCKO] OCHOBU H
IIPEBACXOJIHO ce U30eraBajy CMambeHheM U3JI0KEHOCTH J[pyTBa OBUM pU3ULIMMA.

JpymiTBO He KOPHUCTH HHKakBe (DUHAHCHjCKE WHCTPYMEHTE Kako OM W30eryio yTHIIaj
(DMHAHCH]CKUX PHU3MKA Ha IIOCIOBAakE€ M3 pasjiora IITO TaKBH HMHCTPYMEHTH HUCY Yy IIHPO]
yIoTpeOu, HUTH TIOCTOjU OPTaHU30BaHO TPXKUINTE TAKBUX MHCTpyMeHata y PenyOmuiu Cpouju.

25.4 Tp:KMIIHU PU3UK

VY cBoM mocnoBamy JpymTBo je H3II0KeHO (PMHAHCH]CKUM PH3HLIMMA OJ MMPOMEHa KypceBa
CTpaHuX BanyTa, napureta EUR/USD u npoMeHa KaMaTHHX CTOTIA.

W3noxeHoCT TP)KUILIHOM PU3UKY C€ carjieiaBa IIPeKo aHajlu3e CeH3UTuBHOCTH. Huje 6umito
3HAYajHUjUX MMPOMCHA Yy W3JIOKEHOCTH J[pylmITBa TPXXWIIHOM PU3UKY, HUTH Y HauHHY Ha KOjU
JpymTBo yrpasiba UM MEPH Taj PU3HUK.

25.5 JleBU3HM pU3HNK

JpymTBO je M3I0KEHO NEBU3HOM PU3UKY IPBEHCTBEHO MPEKO MOTPaKMBama O Kylana,
KpPaTKOPOYHKX M IyTOPOYHHMX KpeauTa, 00aBe3a mpema jJ00aBbauuMa KOju Cy JCHOMUHOBaHH Y
CTpaHoOj BaJIyTH.

JpymTBo He KOpUCTH ToceOHEe (UHAHCHJCKE WHCTPYMEHTE Kao 3allTUTY OJ PHU3HKa,
063upom na y Perryonunu CpOuju TakBU MHCTPYMEHTH HUCY YyOOUYajeHHN.

CTabmIHOCT eKOHOMCKOT OKpY)KeHa y KojeM JpyIITBo Imociryje y BEIHKOj MEPH 3aBUCH O]
Mepa Bliazie, yKJbydyjyhn U ycrocTaBibamke 3aKOHOAABHO — ITPABHOT OKBUPA.

25.6 Pu3uk o1 mpoMeHe KAMATHHX CTOMNA

JIpyIITBO je M37I0KEHO PU3UKY Of MPOMEHE KaMaTHHUX CTOIIA HA CPEJICTBA M 00aBe3e KOX
KOjUX je KamaTHa cTomna BapujaOuiHa. OBaj pU3MK 3aBHCU O[] (PMHAHCHJCKOT TPXKUINTA T€
JpymTBo HeMa Ha pacrojiaramby HHCTPYMEHTE KOjuMa OU yOIaXHuiio BHXOB YTHIIA].

KmuroBoacTeeHa BpeJHOCT (PMHAHCH]CKHX CpelCcTaBa M o0aBe3a Ha Kpajy mocMaTpaHor
nepuo/a je nara y cienehoj radenu:

31.12.2017.ron 31.12.2016.ron
duHAHCHjCKA CpPeIcTBa
Hexamamonocuna
IorpaxuBama ox Kynaua 198.790 103.769
l'oTOBHMHA ¥ TOTOBUHCKH €KBUBAICHTH 57.019 13.179
255.809 116.948
Qurchna kamamua cmona
Kparkopounu puHaHCH)CKH MIacCMaHU 223913 297.267
Jlyropounu (pMHAHCH]CKHU IUIACMaHU 88.725 195.392
312.638 492.659

568.447 609.607
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31.12.2017.ron 31.12.2016.rox
duHaHcHjcKe 00aBe3e
Hexamamonocua
Obagese npema Jo0aBbaunMa 13.219 14.208
Ocraire obaBe3e 52.464 44.557
65.683 58.765
Bapujabunna kamamna cmona
Jyropoune obaBese 16.674 99.643
Kparkopoune ¢uHaHCcH]CKe 00aBe3e 58.101 112.505
74.775 212.148
140.458 270.913

25.8 YnpaB/pame NOTPa)KUBAKBUMA 0 Kylana

JpylmiTBo je M3JI0KEHO KPEIUTHOM PU3UKY KOjU MpEACTaBJba PH3MK Ja TyKHUIH Hehe
Ooutu y MoryhHocTH Ja AyroBama mpema [lpymrTBy u3mMupe y HOTIYHOCTH M Ha BpeMe, IITO OU
uMajo 3a pesynrar (puHaHCHjckM ryOuTak 3a Jpymrso. M3noxeHocT [pymiTBa OBOM PHU3HUKY
OrpaHHYeHA je Ha U3HOC NOTPaKUBakba OJ1 Kylala Kao 1 1o (MHAHCH]CKUM IUTaCMaHuMa Ha JaH
OusaHxca.

Henocnena nmotpaxuBamwa Ha nan 31.12.2017.ronune ce ogHOCE Ha MOTPAXKUBamka O
KyIlala 1o OCHOBY IIpojaje Mpou3Boja 1 yciayra. OBa noTpakuBama gocrnesajy oa 15 no 30 nana
HAKOH JiaHa (hakType, y 3aBUCHOCTH 0] YTOBOPEHHX pOKOBa mahama.

JpymiTBo je y mpeTxoaHOM MepHoay 00e3BpeIiIo MOTPaXKKBamka OJ] Kylana 3a Koja je
nporemeHo j1a Hehe Outn Hamahena 30or npomeHe y GUHAHCH]CKO] CITIOCOOHOCTH KOMUTEHATA.

25.9 Yupas/bame 06aBe3aMa U3 MOCJI0BaKHa

Ob6aBeze u3 mnocnoBama Ha JaH 31.12.2017.romuHe wuckasaHe cy y H3HOCY Of
140.458 munapa. Ce obaBe3e cy Henocnene. JlobaBbaun He 3apadyHaBajy 3aTe3Hy Kamary Ha
nocriene obaBe3e, npu yemy JlpymTBo jocrene oOaBe3e mpema J00aBJbauyMMa, CarjlaCHO
MIOCJIOBHO] TIOJTUTHUIIH, H3MHUPYje Y YTOBOPEHOM POKY.

25.10 Pu3uk JUKBHIHOCTH

KoHauHa OATOBOPHOCT 3a YIpaBbale PH3UKOM JIMKBHIHOCTH jé Ha PYKOBOICTBY
JlpyIuTBa KOjH je YCIOCTaBHO CHCTEM YIpaBJbama 3a IMOTpede KPaTKOPOIHOT, CPEIHOPOTHOT U
JyropouyHOT (pMHaHCUpama J{pyInTBa Kao U ynpaBibamke TeKyhoM JTMKBUAHOMINY.

JpymTBo ynpasiba pU3HKOM JMKBHIHOCTH OfpkaBajyhu oaroBapajyhe HoBuaHe pesepe
KOHTHHYUpPAHUM IpaliclheM IUIaHUPAaHOT M CTBAPHOT HOBYAHOT TOKA, KA0 W OIpPIKABAmEM
aJIeKBaTHOT 0JTHOca (PMHAHCHjCKUX Cpe/cTaBa U oOaBe3a.

26. Aytopu3aumja (puHaHCHjCKUX M3BelITaja

OUHAHCH]CKM W3BEIITAjH 3a TOJAMHY Koja ce 3aBpuimia Ha aadH 31.12.2017.romune cy
o100peHu o1 cTpaHe pykoBojcTsa Jpymtea Ha nan 7.3.2018.roqune.

Dragan Digitally signed by
v .. Dragan Kovacevic¢
Kovacevic 100036384-14089558800
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roanuimbi U3BELITAJ O ITIOCJIOBABY 3A 2017. TOAUHY

Onwmu nooauu

ocnoBuo ume: UIPUTEJI a.n. beorpan

Cenumre u agpeca: beorpan-3emyn barajunuku myt 23
Matuunu 6poj: 07026617

IINUB: 100001724

WUPUTEIJI a.n. beorpan je ocHoBan 1967. rogune kao Hay4HO-HCTpakuBaukKu MHCTUTYT
Enexrponcke unaycrpuje. [locne Huza tpanchopmaimja ganac GyHKIMOHMIIE KA0 aKIHOHAPCKO
npyurso UPUTEJL, npu uemy je BnacHuuka Tpanchopmanyja mouena 1998. rogune, a moTmyHo
3aBpmreHa (peructpammjoM Tmpemyzeha 1o akTyemHuM 3akoHMMa kox IlpuBpemHor cyna)
nonoBuHOM 2000. rogune. JleTassHU IOAALM O BIACHUYKO] CTPYKTYpH Mory ce Hahu Ha HTepHeT
crpanuy LleHTpanHor perucrpa xapTuja of BpeOHOCTU. WWW.cFrHOV.TS.

HUPUTEJI je xox MunucrtapcTBa npocBeTe, HayKe M TEXHOJIOMIKOT pa3Boja PemyOiuke
CpOuje akpeIuTOBaH Kao UCTPAKUBAYKO-PA3BOjHH HHCTUTYT.

WNPUTEJI, xao nuaep y Ipou3BOAKY TEIEKOMYHHUKAIFOHE onpeMe y Pemmy6numm Cpouju,
CBOj€ IOCJIOBamk-€ MPBEHCTBEHO 3aCHMBA Ha COICTBEHOM Pa3BOjy M MPOHM3BOAMU ONTHUKUX H
MIPUCTYITHUX CHCTEMa MpeHoca W ypehaja w3 o0macTh paguo KOMYHHKAIMja W CHEPIeTCKE
EJIEKTPOHMKE, Ka0 M YCIY>KHO] IPOU3BOAKU ypehaja u ckiomoBa. 3HavajaH yaeo y MOCIOBalkY
UMa U MHXXCHEPUHT y 00J1aCTH paguo U GUKCHUX KOMYHHKALH]ja.

WUPUTEJI je capamnHuk u cHaOJeBau HW3a BEIMKUX jaBHUX M JApPYyrux mnpeny3eha u
npxasHux oprasa. [Tocedony maxmy UPUTEJI nocsehyje 06e30ehemy KBaIuTeTa N IpUMEHY]je
cepTU(UKOBAH CHCTEM YIPaBIJbarba KBATUTETOM.

Beb cajt u e-mail anpeca: www.iritel.com, info@iritel.com
Bbpoj u matym periema 0 yIucy y perucrap IpuBpeIHUX CyOjeKraTa:
- 665/2005 oxn 16.08.2005. ronune.
HenatHocT (mmdpa 1 onwc):
- 7219 - UcTpaxkuBame U pa3Boj y OCTAIUM MPUPOJIHAM M TEXHUYKO TEXHOJOIIKHM
HayKama

Bpoj 3anocnenux (Ha gan 31.12.2017. ronune): 158

Bpoj aknronapa (na gan 31.12.2017.ronune): 706



10 HajBehux aknmonapa (janyap, 2018 roaune):

PeGIl[)I.m Nwme u mpe3ume (Ha3uB aKIMOHAPA) Bpoj akiuja VYuemthe y ocH. kanuTary
1 [MNO Pounx Penydnuke Cpouje 28.792 9,92
2 Sempiola invest limited 18.603 6,41
3 Axrnuonapcku ¢oup a.q. beorpan 10.410 3,58
4 Erste bank ad Kastodi 5.534 1,90
5 Bojsohancka 6anka a.n. Kacroau 3.296 1,13
6 Panynosuh bpanko 3.275 1,12
7 dunmunosuh Ao 3.134 1,08
8 JamueBuh Byxk 2.902 1,00
9 Bpxrh Munenko 2.720 0,93
10 | Tecma ayromaruzaryja 2.351 0,81

Bpoj m3natux akuuja - oomune: 290.104 oOnuHMX akiyja, HOMHHATHA BpeAHOCT akuyje je 850,00
PCJ

HNCHH 6poj: PCUPUTES3056
1HNU® xox: ECBY®P
ITopanuy o 3aBUCHUM JIpYIITBUMA!
- Hema
[MocioBHO MMe, ceMIITE U MTOCIOBHA ajpeca peBU3opcKe Kyhie:
- IlpuBpemnu caBeTHUK-PeBu3uja. beorpan, Kmernme 3opke 6poj 96.
HazuB Tpkumira Ha Koje Cy YKJbY4YeHE aKIluje:

- Beorpancka Gep3a a.n. beorpan



Hooauu o Ynpaeu opywimea

IIpema Cratyty, opranu [dpymrsa UIPUTEJI a.a. beorpan cy:
— CkynmruHa akIoHapa Kao OpraH BIaCHHUKA KalnTana

— Hamzopau og6op
— U3Bpmnuu og60p

— T'enepamnu nupekTop Kao oprad pykoBolema
— Jlune oBnamheno 3a 3acTyname 0e3 OrpaHHuYeha je TeHePATHN AUPEKTOP

Unarosu HamsopHor omoopa

Wpuren a.n. beorpan

Nwme u npesume/ 3aHnMame/3anociuemhe Bp. akmja
MIPEONBATHINTE
Mp Jlazap Marucrap eneKTpoTeXHUKe/ 1.892
Tpruxosuh/beorpan /Tlen3nonep
Ipod. Ap Bpanko JIOKTOp TeXHUYKHUX HayKa /
Kosauesnh/beorpan Penosuu mpodecop
YHusepsurera y beorpany
[Ipod. dp Kempko JlokTOp TEXHMYKUX HayKa /
Byporuhi/beorpan Penosuu mpodecop
Yuusep3urera y beorpany
Mp Janko Ilemmh/beorpan | Marucrap TeXHHUKUX Hayka / 1.960
/Tlen3uonep
3opan Junnomupanu 796
‘Bypnuxosuh/beorpan npaBHUk/Ilenznonep
Unanosu M3BpiiHoT 01160pa
Hwme u npe3ume, 3aHuMam-e/3anociemhe Bp. aknmja
npeOHUBaIHIITEe
Jparan Junnomupanu
Kosauesuh/beorpan umxemep/l eHepaHu TupeKTop
Wpuren a.n. beorpan
Mp Hunko Marucrap enekTpoTexHUKe / 1.277
PanuBojeBuh/beorpa /W3Bpiau nupextop Uputen
a.n. beorpan
Mp Tomucnan Marucrap ejaekTpoTeXHuKe / 1.204
[yx/beorpan /M3BputHu qupektop Upuren
a.1. beorpan
Hp Mnanen JIOKTOp TEXHUYKUX HayKa/ 852
Muneycuuh/beorpan /M3Bpiinu nupextop Upuren
a.n. beorpan
Jbybomup JunoMupanu 886
Ounmmos/beorpan nKemep/3BpITHN TUPEKTOP
Hpuren a.n. beorpan
[penpar JunoMupanu 800
Muhosuh/beorpan AKemep/3BpITHN TUPEKTOP




Bepooocmojan npuxaz pazeoja u peyimama nocioearsa Opyuimed, (PuHaHcujcko
cmarse u ROOAUU 6A)CHU 3G NPOUEHY CIAILA UMOGUHE

Bepomocrojan mpuka3 pa3Boja U pe3yiTara mocloBama IPYyITBa, (HHAHCH]CKO CTamke U
IIOJIalli BaKHU 32 MPOIEHY CTamkha UMOBHMHE JPYIITBA JETaJbHO CY MPUKA3aHU U O0jallllbeHU Y
okBupy "Hamomena y3 dwmuaHcHjcke m3BemTaje 3a 2017. romuny MPUTEJIL a.n. beorpan” (y
okBHpy mornaba 1. [oaummer wu3BemTaja). Y HAcTaBKy Cy MpHKa3aHH CcaMO HEKH OJ
pENIeBaHTHHUX ITapaMeTapa MOCJIOBama, KOjU Cy 3Ha4ajHHW 3a MPABUIIHO pa3yMeBame HaBelleHe

MaTepHuje.

CTpyKTypa yKYIHOT OCTBapeHOT pe3yiTaTa nocioBama apymrea y 2017. rogunu ouna je

cieneha:
y 000 ounapa
Ctpykrypa OpyTo pe3yJrara
2017. 2016.
Ilocnoenu npuxoou u pacxoou
ITocnoBHM puxoau 650.610 481.527
ITocmoBHM pacxoau 627.967 480.443
IlocoBHU pe3yarar 22.643 1.184
Dunancujcku npuxoou u pacxoou
DuHAHCH]CKH IPUXOIH 15.706 20.271
DuHAHCH]CKH pacXoau 16.210 16.674
DUHAHCUjCKM Pe3YJITaT (504) 3.597
Ocmanu npuxoou u pacxoou
OcTanu npuxoau 757 28.703
Ocranu pacxoau 1.390 14.921
[Tpuxoau o yckinahuBama BpeAHOCTH 246 4.979
Hero noburax/ryonTaK moci. Koju ce 00ycraBiba (521) (338)
Pe3yJsTat ocrajux npuxoaa U pacxojaa (633) 13.444
JoduTak npe 21.231 23.204
onope3nuBamba

IMocnoBHU NPUXOIH 2017. 2016.
[Ipuxox ox mpojaje Npor3Boa M yCIyra:- 646.530 477.454
-0 Tora MUHHCTAapCBO HAYKe 32.763 29.913
Cgera 646.530 477.454
IIpuxon on1 3aKynHUHE 4.080 4.173
Cgera 4.080 4.173
YKynHo 650.610 481.627




DOUHAHCHjCKH NPUXOIH 2017. 2016.
-Kamara 8.604 11.373
-TIO3UTHBHE KYPCHE Pa3InuKe 2.078 1004
-OCTaJIM IPUXOJIU OJ1 yJarama
-BaJIyTHA KJay3yna 5.024 7.893
YKynHo 15.706 20.270
Ocranu npuxonu 2017. 2016.
-ocrajna yckiahuBama u Ipyro 757 28.703
YkynHo 757 28.703
Herto nodnrak no akuujun
Iloxkazamen 2017. 2016.
Hero noburax - y 000 ounapa 17.700 17.731
[Ipoceuan O6poj akimja TOKOM TOANHE 290.104 290.104
Hero nobutak no akmuju - y 000 ounapa 61 61

Y HapenHoj Tabenu Ccy mprKa3aHH Haj3HAYajHUjU TIOKa3aTeJbu ocioBama Jpymrea y 2017.

TOJTUHU:

* onwmu payuo auxeuonocmu (KOJINYHUK OOPTHHX CPEACTaBa M KPATKOPOUHUX
o0aBe3a), KOju MOKa3yje ca KOJIHUKO je JuHapa oOpTHUX CpelcTaBa MOKPUBEH CBaKH

JIUHAp KPaTKOPOUHHX 00aBe3a;

*  pu2opo3Hu payuo AuxKeuorocmu (KOJIMYHUK JUKBUIHHUX CPEICTaBa, MOJ KOjUMa
ce TOoJpa3yMeBajy YKylmHa OOpTHAa CpelcTBa yMameHa 3a 3alMXe M aKTHBHA
BpPEMEHCKA pa3rpaHnier-a U KPaTKOPOUHUX 00aBe3a), KOju MOoKa3yje ca KOJIMKO je
JMHApA JIMKBUHUX CPEJCTaBa MOKPUBEH CBAKW IWHAP KPATKOPOYHUX 00aBe3a;

* Hemo oOpmHna cpeocmea (BpeTHOCHA pasznuka m3Mmely oOpTHHX cpencraBa U

KpPaTKOPOYHHX 00aBe3a).




Iokazamenu 3aoosowasajyhiu 2017. 2016.
JIUKEUOHOCMU OnuwImMu cCmanoapou
OniuTy payo JUKBUITHOCTH >1 3,29 3,03
Puroposau patimo JIMKBUTHOCTH >1 2,78 2,47
Hero obprHa cpen. y 000 [To3utnBHA 403.691 361.615
ounapa BPEIHOCT

AnexkBaTHOCT MHAHCHjCKe CTPYKTYPe ce Orjiesla y BUCHHH U KapakTepy

3a1y’KCHOCTH.
VY HapenuuM Tabenama Cy NpHKa3aHH Haj3HAYajHUjHU MOKa3aTesbu (GUHAHCH]CKE CTPYKTYpe

HpymirBa, u To:

* yIeo Mo3ajM/beHHX Y YKYITHUM H3BOPHMA CpeacTaBa, Koju IoKa3yje KOJIHKO je
jenan nuHap cpencrasa JpymTa GuHaHCHMpPaH U3 03ajMJbEHUX U3BOPA;

° yJeo AYTOPOYHHUX Y YKYNHMM H3BOPHMA CPeACTaBa, KOjU MOKa3yje KOIUKO je
jenan muHap cpeacrasa JpymTBa puHaHCHUpPAH U3 IYTOPOYHUX U3BOPA.

Iloka3aTresbn puHAHCHjCKE CTPYKTYPE y 000 ounapa
2017. 2016.

ObaBese 199.766 283.160
YKyrnHa cpejicTBa 814.791 892.730

Y eo 1mo3ajMIbCHIX Yy YKYITHUM H3BOpPHMa CpecTaBa 24% 31,71%

Jlyeopouna cpeocmesa

Kanuran 615.025 609.570
JlyropouHna pe3epBucame u AyropouHe o0aBe3e 23.111 105.431
Caera 638.136 715.001
YKynHa cpeacTna 814.791 892.730

VY 1eo nyropodyHux y yKyIIHUM U3BOpUMa CpEACTaBa 78% 80,09%

VYaeo kanurana y yKymHUM U3BOpHMA 75% 68,28%

N3Bopuma cpeicraBa
Yeo IyropodHUX pe3epBHCama U TyrOpOIHUX 00aBe3a 2% 11,80%
y YKYITHUM U3BOPHUMA CpPEICTaBa




OnepaTuBHa 100UT

EBIT- pauyHa ce Kao pa3juKa [OCIOBHUX IIPUXO0Jia U IOCIOBHUX PACX01a (€HIIL. earnings
before interest and taxes)

Hoxkazamen 2017. 2016.
EBIT v 000 ounapa 22.643 1.184
ITokazaTesbu eUKACHOCTH
Toxazamenu 2017. 2016.
[TocnoBuu npuxoau 0o 3amociaesom 000 Juwn. 4.117,78 3.127,44
Hero pesvnrar no 3anocinedom v 000 dunapa 112.02 115.14
Pe3yaTar nocjioBama 1o OpraHu3aiMoHNM jeTHHALAMA
PesynraTi mocnoBama OpraH3aIllMoOHNX jeIMHalIla Y OTHOCY Ha IUIaH Cy JaTH y cienehoj Tabem
Hpuxomm y 000 oun Pacxoau y 000 oun Hdoout y 000
Opranuszanuona Oun
jenuHuIA IInan  Peammz. % IInan  Peamm3z. % IInan Peanms.
ocn LenTap 3a 394.484 516.526 131 378.036 497.832 132 16.448 18.695
cucreme
npeHoca
OCII Cexmop  249.283 306.569 123 236.882 291.978 124 13.401 14.590
3a onmuyke
cucmeme
npeHoca
1ICII Cexmop 69.666  84.247 121 68.776  82.414 120 890 1.833
3a npucmynte
cucmeme
nperoca
CIIP Cexmop 75.535 125.711 166 = 73.377 123439 168  2.158 2.272
npoussoore
EHE CexkTop 32 66.852 77.358 116 60.389 75.857 126 6.463 1.501
€HEPreTCKy
€J1eKTPOHUKY
CPK CexkTop 32 88.256 65.489 74 87.071 64.275 74 1.185 1.214
paauo
KOMYHHKAaLHje
crn CexkTop 32 2.173 4.785 220 5.414 6.441 119 -3.241 -1.656
nparehe
nporpame
CT3 3akyn 3.001 3.160 105 1.656 1.683 102  1.345 1.478

MOCJI.IPOCTOPA



Onuc 04eKMBaHOT Pa3Boja IPYIITBA Y HApeIHOM NEePHOIY, MPOMEHA Y MOCJIOBHUM
MOJIMTHKAMA PYIUTBA M IVIABHUX PH3MKA M NpPeTHU KOjHMA je MOoCJ0Bambe IPYyLITBa
U3JI05KEHO

OueknBaHM pa3Boj IPYLITBA Y HAPEAHOM IIEpHOLy peann3oBalie ce y cKialy ca yCBOjeHUM
IUTAHOM TIOCTIOBarba JIPYIITBA KOJU C€ MPEBACXOMHO OJHOCH HAa OCTBAPUBAKE IMO3UTHBHOT
(uHaHCHjCKOT pe3yliTaTa, HHBECTHpamEe y Pa3Boj HOBUX ypehaja u cucrema, HabaBKy MEpHE M
MIPOUM3BOIHE OIPEMe, IIPOIIUPEHE YCayra Ha ApyTe 00acTH, 00e30eheme HEOMXOHIX KaapoBa,
pPEeIOBHA M CUTYpHa UCILIaTa 3apaja, nosehame npoiaje Ha MHOCTpaHa TPXKHUILITA U IPYTO.

Haj3HauajHuje mpeTmhe U OMACHOCTH KOjHMa je JPYIITBO U3JIOKEHO CY: MPOyKaBame U
poayOJbHUBamkE INI00ATHE EKOHOMCKE KPH3€ M KpH3€ Y €BpPO 30HH, OJHOC eur/usd U crame Ha
nomahem tpkumry. IpymTBo he na HacraBu na ce 0aBH MPAaBOBPEMEHUM IPEIIO3HABAEM H
yIIpaBJbakbM PU3UIMMA [TOCTIOBAhA.

Ba:xuuju nocsoBHM goralaju Koju cy HACTYNMJIM HAKOH MPOTeKa MOCJ0BHe roilHe 3a
KOjy je u3BelITaj npunpemJbeH

On nana u3paze OmmaHca 10 AaHa oOjaBJbHBama NPEAMETHOT M3BELITaja HUje OMII0
OMTHHJUX TOCIOBHUX moraljaja Koju OM yTHIAIA Ha BEPOAOCTOJHOCT MCKa3aHUX (YHHAHCH]CKHX
W3BEIITAja.

Ilogauu o cre4eHUM CONCTBEHUM AKIMjaMa

JpymTBO He MOceAyje CONCTBeHE aknuje. JpymTBO HHje CTUIAIO0 COMICTBEHE aKITH]je O
CauMmbaBamkba MPETXOHOT TOAUIIHET U3BEIITAja.

H3jaBa 0 npuMeHH KoieKca KOPNOPATHBHOT YIPaB/bamba

JpymtBo npuMemyje Kogeke kopropatuBHOT yrpaBibama Koju je yeBojer 15.05.2012.
roguHe. VcTy je jaBHO JOCTyNaH Ha MHTEPHET CTpaHWLM ApylTBa www.iritel.com. Kogekcom
KOPIIOPaTUBHOT YIpaBJbarha JIPYIITBA YCIIOCTaBJbaj)y €€ MPUHIMITK KOPHOPATUBHE TpPaKce M
OpTaHU3alrOoHe KYITYpe Y CKIIaly ca KojiMa ce TIOHAIajy HOCHOIM KOPIIOPATUBHOT yIpaBJbatbha
JpymTBa, a HapouyuTO y BE3M Ca IpaBUMa aKLMOHAapa M HAYMHOM JEJIOBamba HOCHIIALa
KOPIOPAaTUBHOT YIIPaBJbaka, jaBHOIINY ¥ TPaHCIapeHTHOIINY MMOCIOBamka JPYIITBA.

OCHOBHU IIWJb KOJIEKCA je yBol)ere J0OpHX MOCIOBHUX 00MYaja y JOMEHY KOPIIOPATHBHOT
yIpaBjbamka, KOju Tpeba aa omoryhe paBHOTEXY YTHIAja FBETOBUX HOCHWIIAIA, KOH3UCTCHTHOCT
crcTeMa KOHTOJIE U jauarse OBEperha aKIIMOHAPa Y APYIITBO, CBE Y IHUJbY IyTOPOYHOT TIOCIIOBHOT
pasBoja ApymTBa. Y caMoj IPUMEHH, HE ITOCTOje OACTyIama O IMpaBuiIa KOJIKca KOPIIOPATHBHOT
yIIpaBJbamba.

NPUTEJI a.n. beorpazn
['enepamuu  mupexTop

JIuie 0IrOBOPHO 32 CACTABIHAHLE FOMIMIIIELET M3BEILTaja Digitally signed
Caerosap Jymkouh Pykosomuar pMHAHCH]CKe CITyKOe Dragan by Dragan
KotlpaiewicdRacai |
10003638 8955880024
Date:

4-140895 50180301
5880024 093344

+01'00'
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rojnmmbU U3BEITAJ O TIOCTIOBABY 3A 2017. TOAUHY

Onwmu nooauu

ocaosHo ume: UPUTEJI a.n. beorpan

Cenumre u agpeca: beorpan-3emyn batajanuku myT 23
Matnunu 6poj: 07026617

IIUB: 100001724

NPUTEJI a.n. beorpan je ocHoBan 1967. rogune kao HaydHO-MCTpaKUBaYKu MHCTUTYT
Enextponcke unnyctpuje. [locne Huza tpancdopmaryja qanac GyHKIHOHUIIE KA0 aKIIMOHAPCKO
npymrteo UPUTEJL, npu yemy je BnacHuuka Tpanchopmanuja novena 1998. ronuue, a noTmnyHo
3aBpIiieHa (perucrpanujom mnpenyseha mo akryenHuMm 3akoHMMa kox [IpuBpeanor cyna)
nosioBuHOM 2000. roauae. JleTasbHE TOgamy 0 BJACHUYKO] CTPYKTYpH MOTy ce Hahu Ha IHTepHeT
crpanuuu LleHTpamHor peructpa xapTuja off BpeAHOCTU: WWW.CThoV.Ts.

HNPUTEJI je xonm MunuctapcTBa mpocBeTe, HAyKe M TEXHOJOIIKOT pa3Boja PemyOmuke
CpOuje akpeauToBaH Kao HCTPAKUBAUKO-PA3BOJHH HHCTHUTYT.

NPUTEJI, xao nmunep y npou3BOAHBH TEICKOMYHUKAIMOHE onipeme y Perryomui Cpouju,
CBOj€ TIOCJIOBamk-€¢ MPBEHCTBEHO 3aCHUBA Ha CONCTBEHOM Pa3BOjy M MPOU3BOAU ONTHUKHUX U
MPUCTYITHUX CHUCTEMa MpeHoca W ypehaja m3 o0OJacTH paguo KOMYHHUKAIHMja U CHEPreTCKe
eJIEKTPOHUKE, Ka0 M YCIY)KHO] POU3BOABM ypehaja U CKIIonoBa. 3HavyajaH yAeo Yy MOCIOBabY
MMa U WHXKEHEPUHT Y 00J1acTH paano U (GPUKCHUX KOMYHHKAIIH]a.

HNPUTEJI je capamuuk u cHalieBay HHU3a BEIMKHUX jaBHUX W JApYrux npemyszeha u
npxxaBHux oprana. [loceony nmaxxmy MPUTEJI nmoceehyje 06e30ehemy kBanuTeTa U IpUMEmHYje
cepTU(UKOBAH CUCTEM YIIPaBJbamha KBATUTETOM.

Be0 cajt u e-mail anpeca: www.iritel.com, info@iritel.com
Bbpoj u natym periema o yrnucy y peructap NpuBpeJHIX cyOjekara:
- 665/2005 ox 16.08.2005. romune.
HenatHocT (mudpa v Onuc):
- 7219 - UctpaxuBame 1 pa3Boj y OCTAIUM IPUPOIHUM U TEXHUYKO TEXHOJIOUIKUM
HayKama

bpoj 3anocnenux (na nan 31.12.2017. rogune): 158

bpoj akimonapa (ua gan 31.12.2017.ronune): 706



10 najpehux akmuonapa (janyap, 2018 roaune):

1366/:1[31.{1/I Nwme u nipezume (Ha3UB aKIIMOHAPA) bpoj aknmja VYyemrhe y ocH. kanuTairy
1 [TNO ®ounp Peny6nuke CpOuje 28.792 9,92
2 Sempiola invest limited 18.603 6,41
3 Axnmonapcku ¢oup a.n. beorpan 10.410 3,58
4 Erste bank ad Kastodi 5.534 1,90
5 BojBohancka 6anka a.n. Kactonu 3.296 1,13
6 Panynosuh bpanko 3.275 1,12
7 Oununosuh Ao 3.134 1,08
8 Hamyeuh Byx 2.902 1,00
9 Bpxuh Munenko 2.720 0,93
10 | Tecna ayromaTH3aiuja 2.351 0,81

bpoj m3natux akmuja - oouune: 290.104 obuuHuX aKiyja, HOMMHAITHA BpeHOCT akiyje je 850,00
PCJ

NCHH 6poj: PCUPUTES3056
[MU®D kox: ECBY®P
[Tomanuy 0 3aBUCHUM JIpYyLITBUMA:
- Hema
[Tocn0BHO MMe, CeAMIITE U TIOCIOBHA ajjpeca peBU30pcKe Kyhe:
- IlpuBpennu caBetnuk-PeBusuja. beorpan, Kmerume 3opke 6poj 96.
Ha3uB TpxwuITa Ha KOje Cy yKJbYUEHE aKIyje:

- Bbeorpancka 6ep3a a.n. beorpan



Tooauu o Ynpasu opywimea

HpeMa Craryty, opranu Hpymrsa UPUTEJI a.n. beorpan cy:
CkynumThHa akIIMOHapa Kao OpraH BIaCHHKA KamuTaa

— Hanzopuu ogbop
— 3Bpurau oxdop

— T'eHepanHu AUpPEKTOp Kao opraH pykoBohema
— Jlume onamrheHo 3a 3acTymname 0e3 OrpaHuueHha je TeHEPaTHU TUPEKTOP

UnanoBu HamsopHor onbopa

Wpuren a.n. beorpag

Nwme u npesume/ 3aHUMame/3anocueme bp. akumja
npeOHBATUINTE
Mp Jlazap Marucrap enekTpoTexHHuKe/ 1.892
Tpnkosuh/beorpan /TleH3unoHep
[Tpod. dp bpanko JIOKTOp TEXHUYKHUX HayKa /
Kosauesuh/beorpan Penosuu npodecop
Yuusepsutera y beorpany
Ipod. dp Kemko JIOKTOp TEXHUUYKHUX HayKa /
Byposuh/beorpan Penosuu npodecop
YHusep3urera y beorpany
Mp Janko [lemmh/beorpan | Marucrap TeXHUUKUX HaykKa / 1.960
/TleH3unoHep
3opan Jlunnomupanu 796
‘Bypuuxosuh/beorpan npaBHUK/[leH3n0oHED
Unanosu M3BpiHOT 07100pa
Hwme u ipe3ume, 3aHuMame/3anociemhe Bp. akmuja
peONBATHIITE
Hparan Jluninomupanu
KoBaueBuh/beorpan nxemep/['enepannu qupexkTop
Wpuren a.n. beorpag
Mp Hunxko Marucrap eneKTpoTeXHUKE / 1.277
PanguBojesuh/beorpan /M3BpiiHn aupexrop Upuren
a.n. beorpan
Mp Tomucinas Marucrap eneKTpoTEXHHKE / 1.204
[lyx/beorpan /W3BpiHu qupextop Upurten
a.n. beorpan
Hp Mnanen JIOKTOp TEXHUYKHX HayKa/ 852
Muneycuuh/beorpan /M3BpiHn aupexrop Upuren
a.n. beorpan
Jbybomup Jluriomupanu 886
®ununos/beorpan nHxemep/N3BpIIHU TUPEKTOP
Wpuren a.n. beorpag
[Ipenpar Jluriomupanu 800
Muhosuh/beorpan nxkemep/V3BpiiHu TUpEeKTOp




Bepooocmojan npuka3z pazeoja u pezynimama nocnoearsa Opyuwimea, PUHAHCUjCKo
cmarbe U n00ayu 6a)CHU 3d NPOUEHY CHAFA UMOBUHE

BepoznocTojan mpuka3 pa3Boja U pe3yaTara 1nocjioBama JIpYIITBa, (PUHAHCH]CKO CTambe U
NOJIalld BayKHU 32 MPOLEHY CTaka MMOBHHE IPYIITBA JETAJbHO Cy NMPHUKA3aHU M 00jallllbeHU Y
okBupy "Hanomena y3 ¢unancujcke uzBemraje 3a 2017. romuny UPUTEJI a.n. Beorpan" (y
OKBHpY TorjaBiba 1. [oaummmer wu3BemTaja). Y HACTaBKy Cy NpPHKa3aHU CaMO HEKH O]
peNeBaHTHUX IapaMeTapa IOCIOBamka, KOJU Cy 3HAYajHU 3a MPAaBUIHO Pa3yMeEBame HABEICHE

Marepwuje.

CTpyKTypa yKYIHOT OCTBAapEHOT pe3yiTara rnocioBama apymrsa y 2017. ronuau 6una je

cieneha:
¥ 000 ounapa
Crpykrypa OpyTo pe3yJjrara
2017. 2016.
Ilocnosenu npuxoou u pacxoou
[TocnoBaM npuxoau 650.610 481.527
ITocnoBHM pacxoau 627.967 480.443
Ilocsi0BHU pe3yarTar 22.643 1.184
Dunancujcku npuxoou u pacxoou
DUHAHCH]CKU TTPUXOIN 15.706 20.271
DUHAHCH]CKU PACXOIHN 16.210 16.674
DUHAHCHjCKH pe3yJTar (504) 3.597
Ocmanu npuxodu u pacxoou
Ocranu npuxoau 757 28.703
Ocranu pacxoau 1.390 14.921
[Tpuxomu ox yckiahjuBama BpeAHOCTH 246 4.979
Herto noburak/ryourak moci. Koju ce 00ycraBjba (521) (338)
Pe3yaTar octajux npuxoaa 4 pacxojaa (633) 13.444
Jlodurak npe 21.231 23.204
onope3uBama

ITocsi0BHM IpUXOaH 2017. 2016.
[Tpuxos o mpoiaje Mpou3BOa U YCIyTa: - 646.530 477.454
-0 Tora MUHHCTapCBO HAYKE 32.763 29.913
Cgera 646.530 477.454
[Ipuxon ox 3aKynHuHE 4.080 4.173
Cgera 4.080 4.173
YkynHo 650.610 481.627




DUHAHCHjCKH PUXOIU 2017. 2016.
-KaMmara 8.604 11.373
-TIO3UTUBHE KYPCHE Pa3IuKe 2.078 1004
-OCTaJIM TIPUXO/H OJ1 ylarama
-BaJlyTHA KJ1ay3yJia 5.024 7.893
YKYNHO 15.706 20.270
Ocranu npuxonu 2017. 2016.
-ocTaja yckiahuBama v Ipyro 757 28.703
Yxynno 757 28.703
Heto no0uTak no akuuju
Ilokazamen 2017. 2016.
Hero noburak - y 000 ounapa 17.700 17.731
[Ipoceuan 6poj akIMja TOKOM TOAMHE 290.104 290.104
Heto noburak no akuuju - y 000 ounapa 61 61

VY HapenHoj Tabenu cy mpuKa3aHu Haj3HAYajHHU]H MOKa3aTeJbH mociaoBama Jpymrea y 2017.

TOJuWHU:

*  onwmu payuo AuKeuoHocmu (KOJIMYHUK OOPTHUX CPEICTaBa M KPAaTKOPOUHUX
o0aBe3a), KOju TIoKa3yje ca KOJUKO je TUHapa OOPTHUX CPEJCTaBa MOKPUBEH CBAKH

JMHAP KPaTKOPOYHUX 00aBe3a;

*  pu2opo3Hu pauuo AuKeuOHocmu (KOJTUYHUK JTUKBUIHUX CPEJICTaBa, Mo KojuMma
ce MmoJpa3yMeBajy yKymHa OOpTHa CpelcTBAa yMameHa 3a 3ajJMXe W aKTHBHA
BpPEMEHCKa pa3rpaHHyekha U KPaTKOPOUHUX 00aBe3a), KOjU MOKa3yje ca KOJIUKO je
JWHApa JIMKBUIHUX CPE/ICTaBa MOKPUBEH CBAKM TMHAP KPATKOPOYHUX 00aBe3a;

* Hemo o00pmHa cpeocmea (BpEeTHOCHa paznuka u3Mel)y OOpTHUX cCpelcTaBa W

KpPaTKOPOYHHUX 00aBe3a).




Ilokazamenu 3aoosovasajyhu 2017. 2016.
JIUKGUOHOCMU onwimu cmanoapou
Onurry paiyo JMKBUIHOCTH >] 3,29 3,03
Puroposnu paimo JMKBUIHOCTH >1 2,78 2,47
Hero ob6prra cpen. y 000 [To3utnuBHA 403.691 361.615
ounapa BPEIHOCT

AIeKBATHOCT (pUHAHCHjCKe CTPYKTYPe ce orjiefia y BUCUHH U KapaKTepy

3a0YKCHOCTH.

VY napenaum Tabenama cy NMpUKa3aHW Haj3HAYajHU]U TTOKa3aTe/bu (DMHAHCH]CKE CTPYKTYpe

Jpymrsa, u TO:

* y/ieo Mo3ajM/beHUX Y YKYIIHHM H3BOPUMA CpeAcTaBa, KOjU MOKa3yje KOJIHUKO je

jenan quHap cpeacrtasa [pymTBa GUHAHCHPAH U3 TI03ajMJBEHHUX U3BOPA;

* y/ieo IYrOPOYHHUX Y YKYIHMM U3BOPHUMaA CpeIcTaBa, KOjU MOKa3yje KOJIHUKO je
jeman muHAp cpeacrasa JpymrTBa pUHAHCHPAH U3 JyTOPOYHHUX U3BODPA.

IMoka3zaTe/bu GUHAHCHjCKE CTPYKTYpe y 000 ounapa
2017. 2016.

Ob6aBese 199.766 283.160
YkynHa cpeacTaa 814.791 892.730

VY 1e0 103ajMIbEHUX Y YKYITHUM U3BOpUMa CpelICTaBa 24% 31,71%

Jlyeopouna cpeocmea

Kanuran 615.025 609.570
Jlyropouna pesepBucame 1 JyropouHe o0aBese 23.111 105.431
Cgera 638.136 715.001
YkynHa cpeacTsa 814.791 892.730

VY 1eo 1yropoyHux y yKylHAM H3BOpHMaA CPEICTaBa 78% 80,09%

VY aeo kanurana y yKylHUM U3BOpUMaA 75% 68,28%

N3Bopuma cpencrana
VY 1eo AyropouyHux pesepBHcama U AYrOPpOYHUX 0OaBes3a 2% 11,80%
y YKYITHUM H3BOpUMa CPEJCTaBa




OnepaTuBHa 100U T

EBIT- paudyHa ce ka0 pa3jiuka OCIOBHUX NMPUXO0a U MOCIOBHUX pacxo/ia (EHIJ. earnings

before interest and taxes)

Ilokazamen 2017. 2016.
EBIT v 000 ounapa 22.643 1.184
IlokazaTe/bu epyKacHOCTH
Toxasameni 2017. 2016.
ITocaoBuu npuxoau 1o 3anocieaoM 000 oumn. 4.117,78 3.127,44
Heto pesvirar o 3anocinenom v 000 dunapa 112.02 115.14
Pe3ysrar mocjioBama 1o Opranu3alMoHuM jeMHAIaMa
Pesynraru mocnoBama OpraHM3alMoOHMX je/IMHAIIA y OTHOCY Ha IUIaH ¢y JaTh y cienehoj Tabemm
IMpuxoau y 000 oun Pacxomu y 000 oun Hoout y 000
Opranuszanmona OuH
jerMHuna HNaan  Peamms. % Haan Peamm3. %  Ilaan Peanms.
ncn LenTap 3a 394.484 516.526 131 378.036 497.832 132 16.448 18.695
cucreme
npeHoca
OCII Cexmop ~ 249.283 306.569 123 236.882 291.978 124 13.401 14.590
3a onmuuke
cucmeme
nperoca
IICII Cexmop 69.666  84.247 121 = 68.776  82.414 120 890 1.833
3a npucmynme
cucmeme
npeHoca
CIIP Cexmop 75.535 125.711 166  73.377 123439 168  2.158 2.272
npou3800re
EHE CexkTop 32 66.852 77.358 116 60.389 75.857 126 6.463 1.501
eHepreTcKy
€JIEKTPOHUKY
CPK CekTop 32 88.256 65489 74 87.071 64.275 74 1.185 1.214
paauo
KOMYHUKaLMje
CIIII CekTop 32 2.173 4.785 220 5.414 6.441 119 -3.241 -1.656
nparehe
nporpame
CT3 3akyn 3.001 3.160 105 1.656 1.683 102  1.345 1.478

MOCJI.IIPOCTOPA



Onuc 04eKHBAHOT Pa3B0oja IPYIITBA Y HAPEHOM IIEPHO/LY, IPOMEHA Y NOCJIOBHUM
MOJIMTHKAMA JIPYIITBA U IVIABHUX PH3MKA U NPeTHH KOjUMa je MocJIoBame APYLITBA
U3J105KEHO

OuexkuBaHM pa3Boj APYIITBA y HAPEIHOM MEPUOY peanin3oBahe ce y CKIaay ca yCBOjeHUM
IUTAHOM TIOCJIOBama JIPYIITBA KOjU CE€ MPEBACXOJHO OJHOCU Ha OCTBAPHBAKHE MO3UTHUBHOT
(bMHAHCH]CKOT pe3yiTaTa, HHBECTHPAmkE y pa3Boj HOBUX ypehaja u cuctema, HaOaBKy MEpHE U
MIPOU3BOJIHE OIMIPEME, MPOIIUPEHE YCIIyTra Ha Apyre obmacTtu, 06e30eheme HEOmXOJHIX KaIpoBa,
pelOBHA U CHTYpHA UCIUIaTa 3apaja, moBehame npojaje Ha MHOCTpaHa TPXKHUIITA U IPYTO.

Haj3nauajHuje mpeTme U OMacCHOCTH KOjUMa je APYIITBO M3JIOKEHO CY: MPOIYXKaBame U
npoayOJbuBame TI00aTHE EeKOHOMCKE KpH3€ M KpU3€ Yy €BpO 30HH, OJHOC eur/usd u crame Ha
nomahem Tpxumty. JpymTBo he na HacTaBu Aa ce 0aBH MPAaBOBPEMEHHUM IMPEMO3HABAKREM U
yIpaBJbambM PU3UIIMA TTOCIOBAkbA.

Baxxuuju nocjioBHM gorahaju Koju cy HACTYNHJIM HAKOH NPOTEKa MOCJI0BHE I'OMHE 32
KOjy je u3Belraj npumnpeMJ/beH

On nmana um3pane OwiaHca 10 AaHa 00jaBJbHBamka MPEIMETHOT M3BEINTaja HUje OWMIIO
OUTHHUjUX TMOCIOBHUX Jorah)aja Koju OM yTHLaIM Ha BEPOAOCTOJHOCT MCKAa3aHUX (PUHAHCH]CKUX
W3BEINITaja.

IMomxauu o cre4eHNM CONICTBEHUM aKIMjaMa

JlpymTBO HE TIOCEayje COTCTBEHE aKIirje. JpymTBO HUjE CTUIATO COTICTBEHE aKIH]je O]l
CaunmbaBambha MPETXOAHOT T'OAUIICT I/IBBGI_HTaja.

M3jaBa o npuMeHH KoeKca KOPHOPATUBHOT YIPaB/bakba

HpymTBo npumenyje Komeke koprnopaTHBHOT yrpaBibama Koju je ycBojeH 15.05.2012.
ronuue. Mctu je jaBHO JOCTyNaH Ha MHTEPHET CTpaHUIM ApymTBa www.iritel.com. Komekcom
KOPIOPATHBHOT YIpaBJbakha APYINTBA YCIIOCTABJbAjy C€ MPHUHIIUIHN KOPIOPATHBHE Mpakce U
OpraHM3alloHe KyJIType y CKIaay ca KOjuMa ce IMOHaIla)y HOCHOIM KOPIOPATUBHOT yIIpaBJbamka
JlpymiTBa, a HapoO4YUTO y BE3W ca MpaBMMa akKIFOHApa W HAYMHOM JIeJOBalka HOCHWIIAIA
KOPIOPATUBHOT yIPaBJbaka, JaBHOIINY U TpaHCIAPEHTHOIITNY OCIIOBaka JIPYIITBA.

OCHOBHU ITMJb KOJIEKCA j€ yBOlere JOOPUX IMOCIOBHUX 00MYaja y JOMEHY KOPIIOPAaTHBHOT
yIpaBJbama, Koju Tpebda 1a omoryhe paBHOTEXKY yTHIaja FbETOBUX HOCHJIAIlA, KOH3UCTEHTHOCT
crcTeMa KOHTOJIE U jayambe MOBeperha aKIMoHapa y IPYIITBO, CBE Y LIJbY AYTOPOYHOT TIOCIOBHOT
pasBoja apymTBa. Y caM0j IPUMEHH, HE TTOCTOj€ OJICTYyIMamka O] MpaBUiia KOJAKCAa KOPIIOPATUBHOT
yIIpaBJbamba.

NPUTEJI a.n. beorpan
I'enepanau  mupexTop

JTvIie OIrOBOPHO 32 CACTABJBakLE TOIHIIIELET H3BEIITaja Digitally signed
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[RITEL a.d. BEOGRAD

B

EOGRAD

L skladu sa clanom 50. Zakona o triistu kapitala

[ZIAVUUIEMO

Prema nadem najboljiem saznanju, Godidnji finansijski izvestaj sastavljen je uz primenu odgovarajudih
medunarodnih standarda finansijskog izveStavanja 1 daje istinite i objektivhe podatke o imovini,
obavesama, finansijskom polozaju i poslovanju, dobicima i gubicima, tokovima gotovine i promenama
na kapitalu javnog Drudtva,

Rukovodilac finansijske sluibe Generalni direktor
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Draga'n » Dragan Kovacevi¢
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WPUTEJI a.n. BEOI'PA]]
CKVIIILUTHUHA OPYIITBA
bpoj: 587

Hatym: 17.04.2018.

Ha ocnoBy wnana 329. cras 1. tauka 7. 3akoHa o npuBpegHuMm apymreuma (Ci.rir. PC 6p.
36/2011, 99/2011, 83/2014-mp. 3akon u 5/2015), u unana 41.craB 1. Tauka 8. Craryra
WPUTEJl a.n. BEOI'PAJl, Te mnpemnora HamsopHor ombopa ox 15.03.2018. romume,
CxynmiTiHHa IpyIITBa je Ha CBOjOj TOJHINEGO0] CEIHUIM OApKaHoj maHa 17.04.2018. roxuse,
noHena je cnenehy:

OdUYKY

Pacnonena noburu uckazana y 6unancy ycnexa MPUTEJI a.n. BEOI'PAJ 3a 2017. roauny
BpIIU ce Ha cieaehu HauwH:

1. Hero noouT 17.700.366,47

2. lo6uTH 3a pacnoaery 17.700.366,47
2.1. Hepacniopehena noour 3.195.166,47
2.2. luBuaeHaa 14.505.200,00

Pacnomena nobutu 3a 1uMBHAEHIE akIMOHapuMa Bpiuuhe ce y Opyto usHocy ox 50,00
JIMHApA 110 jeJTHOj aKI[HjH.

IIpaBo Ha wcmiaTy AMBHICHIE HMajy aKIHOHApH U3 JEeIWHCTBEHE €BHUJCHIH]e
axuuonapa UPUTEJI a.n. BEOI'PA/L, koja ce Boxu kon LleHTpanHOr perucrpa-nemno u KIMpUHT
XapTHja OJ BPEIHOCTH, Ha JaH JIUBUAEHHE, Koju he OuTH yTBpheH mMOCeGHOM OIYKOM
CkynmruHe IpyuniTBa.

CacraBHH zneo oBe omnyke je U V3Bemnraj o mocioBamwy U (DMHAHCH]CKH HM3BELITA]
WUPUTEJI a.n. BEOI'AP/I 3a nmepuox 01.01.2017.-31.12.2017. rogune, ycBojeH Ha CKyIIITHHA
npymtea nasa 17.04.2018. rogune.

TOCTABUTU: HPEI[CEI[HMYHHITI/IHE
- Unanosuma CKyIIITHHE, : // o et

- I'enepanHoM AupeKTopy, ,%% Jgu Hemnh pitses JI XK.

- OuHaHCH]CKOj CITYyKOH,

- Cexkperapy apymiTna,

- TIIIA, \//

- ala.



WPUTEJI a.n. BEOI'PA]]
CKVIIILITHUHA IPYIITBA
Bpoj: 586

Jarym: 17.04.2018.

Ha ocHoBy umana 329.ctaB 1. tauka 8. 3akoHa o mpuBpemHuM apymrteuMa (CiyxOeHn
rmacuuk PC 6p. 36/2011, 99/2011, 83/2014-xp. 3axoH u 5/2015), u unana 41. cras 1. tayka 9.
Craryra UPUTEJI a.n. BEOT'PA]], Te npennora Hansopuor on6opa ox 15.03.2018. roause,
CKynITHHA JPYLITBA je HA CBOjOj TOMHIIO0] CEIHHIM OAp:xkaHoj naHa 17.04.2018. roxuse,
noHerna je cienehy:

OAJYKY

VcBaja ce Mspemraj o mocioBawy u (uuancujcku uspemraj UPUTEJL a.n. BEOIPAL,
Barajumuku myT 23., 3a nepuon 01.01.2017-31.12.2017. roaune, ca M3BewrrajeM He3aBHUCHOT
peBU30pa 0 M3BPIIEHO] peBH3Uji GHHAHCHjcKHX H3BemTaja 3a 2017. ronuny.

CacraBHH 10 OBe OIyKe cy u V3Bemmraju u3 crasa 1.

JOCTABUTH: YIIIITHHE

- UnanoBuma CKyNIITHHE, AT é
- ['eHepaiHOM TUPEKTODY, ‘RM_{@H b [Terrmuh, qumT. UHX:

OUHAHCH]CKO] CITyXO0H,

BEOGR oD 7;
CekpeTtapy ApyIUTBa, U
- TIIA, LT

p———
- ala.





