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Ha3sus KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cenmwre Beorpag (Crapwu Mpan) , Makenomncxa 4

KOHCOJIMAOBAHU BUJIAHC CTAHA

Ha gaH 31.12.2016. roguHe

- Y XWbafiaMa AuHapa -

M3noc
Mperxoaxa roamna
Tpyna pauyha, pauyn NO3ULMIA AON|  Hanomena 6poj
Texyha roguna Kpajise crame MoueTHo cTame
1 2 3 4 5 6 7
AKTHUBA
A. HEYNNTAREHW YNTUCAHH
% KAMUTAN 0001
B. CTAJIHA UMOBHMHA
(0003+0004+0005+0006+ 0002 11231561 11582608 14037327
0009+0010+0021+0022)
1 HEMATEPWIAJTHA YNATAHbA
01, 0c4M 012, 013 w aena 019 | piny 0003t 5 89721 208501 469696
012, peo 019 nryasun 0004
013, neo 019 III COOTBEP 1 OCTANA MPABA 0005| g as698 e 179900
02, ocum 021, aena 027 , pena 028 v | IV HEKPETHWHE, MOCTPOIEHA W 0006
Aena 029 ONPEMA (0007+0008) 9991177 10262228 10491853
020, 022, 023, 025, 026, aeo 027, aeo | 1. HexpeTHuHe, NOCTPOjetba U onpema 0007
028, neo 029 KOju cnyxe 3a 06aBMare AeNaTHOCTU 30 9074110 9286900 8971234
024, peo 027, peo 028, peo 029 2. MHBECTULIMOHE HEKPETHUHE 0008 31 917067 675328 1520625
021, aeo 027, aeo 028, aeo 029 'V BUO/OLLUKA CPENICTBA 0009
VI AYTOPOYHW ®UHAHCUICKA
S pgats TUTACMAHM (0011+0015) Wil =y 1050023 1016467 2900006
1. Yyewha y kanutany 0011
(0012+0013+0014) 229550 292559 687482
030, aeo 039 a) 33aBUCHWX NPABHWX NUUA 0012
031, aeo 039 6) NPUAPYXEHUX NPABHMX NKUA W 0013 8
33jeAHUNKMM NOAYXBATUMA 687482
Aeo 038, geo 039 8) OCTanuUX NPaBHUX NuUa 0014 226550 292559
2. OcTanu AyropouHv MHaHCHjCKW 0015
nnacmaku (0016+0019+0020) 820473 723908 2212524
2.1. UHBecTuuumje koje ce fipxe ao
036, aec 039 nocneha (0017+0018) 0016 233817 682532 2107939
a) [lyxHuuKe xapTuje o BpeAHOCTH ca
Aeo 036, neo 039 HCHIM IPHHOCOM o017 233817 682532 2107939
feo 036, aeo 039 6) Ocrane xapTuje 04 BPEAHOCTH U 0018
wHBECTUUMje Koje ce apxe Ao aocneha
033, peo 039 2.2, leno3uTu koA 6anaka 0019 545320 3152 30791




Fpyna pauyna, pauyn

NO3ULMIA

2

naeo 038, aeo 039

2.3. OCTanu HenomeHyTH AYropouHk

(DuHaHCUjCKM NNacMaHK 41336 9847 73794
04, ocum 040 VII OCTANA AYTOPOMHA CPEACTBA {0021
040 VIII OZIOKEHA MOPECKA CPE[ICTBA {0022 1992 3961 866
B. OEPTHA HMOBMHA
0023
2890378 25088667 19040333
(0024+0025+0026+ D045+0046-+0049) 3 i
10,13,15 L 3AMNE 0024) 33 62435 55361 5273
11 CTAMHA CPE[ICTBA HAMEHbEHA
14 TMPOAAIM W CPEACTBA NOCNOBAHLA  |0025
KOJE CE OBYCTAB/bA
111 MOTPAKMBAHGA, MNACMAHM U 0026
FOTOBUHA (0027+0032+0033+0044) 24163441 20501696 15053731
L . 0027
(0028+0029+0030+0031) 34 2824689 2605587 2685881
1.1, MNoTpaxusarsa 32 NpeMujy
e 20;Ap031 ORI B, CROCH YOS W 0028 2257498 2055192 2251918
peocuryparsa
1.2, NoTpaxKBatba Off PEOCHTYpaBaya
AR020: P2 perpouecoHapa 0029 52597 149987 104428
ool L3, Narpaomaisa 30 perpece 0030 17 112464 6272
22, ocvm 223 1.4, Ocrana noTpaxusama 0031 338877 287544 253263
2. MNoTpaxmeatba 33 sule nnahex
g nopes Ha AobuTak e 23816 113186 275308
3. DuHaHCHICKM INACMaKK 0033
(0034+0038+0042+0043) 35 19777873 16327941 4161417
3.1. DHBHCH]CKA CPeCTBa
B, 0230 POCTIOnONE 30 NPOARYY 004 7976220 806972 997021
(0035+0036+0037)
2) yxHUUKe XapTHje OA BPEAHOCTH
ROz fiea 230 pacnanawuse 3a npoazly U35 7344709 163404 444198
6) Bnachmuke xapTuje 0a speaHocTH
Re0233, Aeo 233 pacnonoxvee 3a npoaajy 0036 407082 403350 524725
8) OcTane xapTuje of BPEAHOCTW W
Reo 233, neo 239 pac 3a 0037 224419 239614 26098
npopajy
3.2. DuHaHouicka cpeacTsa koja ce
236, neo 239 MCKasyjy No Gep BPEAHOCTH Kpa3 0038 7541168 11080673 120259
Gunanc yanexa (0039+0040+0041)
a) [yxHuuke xapTuje 0 BpeaHoCTH
Reo 236, aeo 239 Kofe ce uckasyjy no dep BpeaHocTH 0039 2221663 10880237 171080
Kkpa3 Gunanc ycnexa
6) BnacHuuxe xapTuje o BPeaHoCTH
Aeo 236, aeo 239 Koje ce uckasyjy no ep spegHocTH 0040 319505 200436 149179
Kpo3 Gunaxc ycnexa
8) OcTane xapTuje oA BPEAHOCTH W
Aeo 236, peo 239 (huHaHOMjCKa CpeacTBa Koja Ce naxasyjy §0041

o dep BPeaHOCTH Kpo3 Gunaxe yenexa




MpeTxoana roaguka
pyna pauyHa, pavyH NO3nLIUIA Aon Hanowmena 6poj
Texyha ronuka Kpajise crame Nouerno crame
& 2 3 4 5 6 7
3.3. KpaTkopouHu 4enasuTu ko
232, neo 239 s 0042 3253117 2411611 1062913
3.4. OcTanu KpaTKOpoHHH uHaHOH]CIM
255 230, Am 2 NACMaHH 004 1007368 2028685 1781224
24 4. FOTOBUHCKW EKBUBANEHTU W roToBKMHA | 0044 37 1537063 1454982 7931125
2% IV MOPE3 HA IONATY BPEAHOCT 0045 490 410 19
V AKTUBHA BPEMEHCKA 0046
PASTPAHUHEHSA (0047+0048) 38 2574398 2340712 2168706
1, PasrpaHuyeri Tpowxosi npubase
i OCUrypaa 9047, 2470597 2112479 1982759
2. [ipyra aKTuBHA BpEMEHCKa
270,271, 272, 273,279 e 0048 TE Speoe Tatoe
VI TEXHWHKE PE3EPBE KOJE NAATY
HA TEPET CAOCHIYPABAYA, 0049
PEOCWINYPABAYA U PETPOLIECMOHAPA 39 2103021 2190488 1764704
(0050+0051+0052)
1. Peaepee 3a npeHoCHe Npemije Kkoje
L TRy He TEpET CROGHrypaRIa, 0050 890564 567435 470539
PeOCHrypaBsaua U PETPOLIECHOHaPa
2. PesepaucaHe wreTe koje nasajy Ha
276 TepeT CaoturypaBaya, peocurypasada u 0051 1192582 1603025 1291965
PpeTpoUecHoHapa
3. Ocrane TexHuuKe pesepee Koje
277 najajy Ha TepeT Caocurypasava, 0052 19875 20028 2200
PEOCUrypasaya ¥ peTpolecMoHapa
T. YKYTIHA AKTMBA 0053
(0001+0002+0023) 40135346 36671275 33077660
88 A BAHGWITAHCHA AKTHBA 0054 898619 178246 167321
NMACHBA
A, KAMUTAN
(0402+0407+0408+0411+ 0412- odo1| 4, 11331184 10884360 9860754
0413+0414-0417- 0420+0421)
1 OCHOBHU U OCTANU KANUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 10753274
300 1. AUMcM kanuTan 0403 2754874 2754874 5113606
303, 304 2. [ipxasHu W ADYWTBEHU KanuTan 0404 2967480 2967480 5508247
301, 302 3. Ynoau ApywTea 3a y3ajamHo 0405
oCUrypakbe
309 4. OcTany kanuran 0406 131421 131421 131421
3 11 HEYTUTAREHU YTIMCAHW KAMUTAN  |0407
111 PESEPBE (0409+0410) 0408 204813 201510 70715
305 1, EMucioHa npeMuja 0409 39563
2. 3aKoHCKe, CTaTyTapHe W apyre
306, 307 pesepee 0410 204813 201510 31152




Nperxoasa rogmua
Tpyna pauyma, pauyn NOo3MLKUIA Aon Hanomena 6poj
Texyha rogmxa Kpajiee crame NoyeTHo crame
1 2 3 4 5 6 7
IV PEBANTOPM3ALIMOHE PE3EPBE NO
OCHOBY PEBAJTIOPVBALIMIE
320 HEMATEPWIASTHE UMOBUHE, 0411 3159883 3342332 3220551
HEKPETHUHA, NOCTPOJEHA U
ONPEME
32, ocum 320 V HEPEA/TU30BAHWU A0BWUM 0412 500539 472389 416952
33 VI HEPEANU3OBAHU MNYBULIM 0413 179026 156470
VII HEPACTIOPEBEHW JOBUTAK
iy (0415+0416) 414 1636046 1311444 263601
1. Hepacnopehenu aobutak paHujux
3 roguHa i 625154 240084 263601
2, Hepacnopefjenu aobutak Texyhe
A ronuHe 0416 1010852 1071360
VIII NYBUTAK [0 BUCHHE KAMUTANA
35, ocum 352 (0418+0419) 0417 U 275258 5463560
350 1. Ty6uTak u3 paHujux ropuHa 0418 275258 2421587
351 2. Tyburak Texyhe roause 0419 3041973
037, 237 IX OTKYTUBEHE CONCTBEHE AKLMIE {0420
X YHELIRA BE3 MPABA KOHTPONE 0421 155154 134638 599221
5. PESEPBHCAIbA M OEABE3E
(0423+0430+0434+0435+ 0422 28804162 25786915 23216906
0444+0453+0457)
1 AYTOPO4HA PESEPBUCAHDA 0423
(0424+0425+0426+ 0427+0428+0429) 41 4740754 4230410 5226330
400, 403 1. MatemaTvia pesepea 0424 3815942 3396828 2950290
2. Pe3epee 33 OCHTypatba Ko KOjux ¢y
401 OCUrypaHWUM NPUXBATWIM A3 YwecTByjy |0425
Y MHBECTULIMOHOM PH3NKY
402 3. Pe3apae 3a MIPIBHIHLE PU3UKA 0426 59290 60759 1702662
405 4. Pesepae 3a GoHyce u nonycre 0427 48735 59530
407 5. [pyre TexHUuKe pesepse ocuryparsa | 0428
406, 409 6. [Ipyra AYropouHa pesepsucata 0429 816767 733293 573378
11 AYTOPOMHE OBABESE 0430
(0431+0432+0433) 42 57314 96328 164399
a1 2) NPeMa MaTHUHUM W 33BHCHUM 0431
nMUMMa
12 6) Npeva OCTanUM MOBEIZHUM NPaBHUM | o4y
NAUMMa
410, 413, 414, 415, 417, 419 8) OCTane AyropouHe obasese 0433 57314 96328 164399
416 111 O/VIOMEHE NOPECKE OBABE3E | 0434 134467 389437 425723




Mperxoana roguna
Ipyna pauyHa, pauyH no3uuyuIA Aon Hanomena 6poj
Texyha roauna Kpajie craime MoueTHo cTae
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 2525799 2079215 2280277
1. Kpatkopoune tuHanojoxe obasese 0436
(0437+0438+0439) 16597 3239 42373
420 2) NPEMa MaTUMHUM W 3BBUCHWM 0437
NPaBHUM NKUKUMa
421 6) NpeMa OCTanuM NOBE3aHUM NPABHUM 0438
nULUMMa
8) OcTane kpaTkopouHe MHaHcujcke
on 422 po 429, ocum 427 e 0439 16597 3239 42373
2. DBaBe3e No DCHOBY CTANHUX
427 CPEeACTaBa HaMeH-eHWUX Npaaajn 0440
CpeACTaBa Nocnosatsa Koje ce
obycrasna
43 3. D6ase3e No OCHOBY WTeTa U 0441
YTOBOPEHUX U3HOCA 43 410803 359312 403500
4. O6ape3e 3a NpeMujy, 3apane U apyre
A4 10 o 474 ofasese gl P 1905466 1714057 1828963
474 5. Obasese 3a nope3 u3 pesynrara 0443 192833 2907 15441
V NACHBHA BPEMEHCKA 0444
PASTPAHWYEHHA (0445+0449+0450) 10625765 9189219 7404151
1. Pesepse 3a npeHocHe npemuje 0445
(0446+0447+0448) 45 9681133 8452445 7237522
490, peo 452 2) MUBOTHWX OCUIYPaba W CAOCHTYPatLa | 0446 19973 1724 1549
6) HEMMBOTHUX OCUTYPaK3 U
Blines iz Caocurypamsa 0447 9131359 8061469 6866232
aso 452 8) peoniryparsa U peTpouecka (458 520801 380252 369741
neo 497 2. Pesepee 33 HEUCTEXNE pU3UKE 0449 46 235445 230391
3. Apyra nacuBHa
496, 498, 499
: pasrpaHMensa (0451+0452) L 709187 506383 166629
260499 2) QANOXEHH NPUXOAY NO OCHOBY 0451
PerpecHux NoTpaX1Bara
6) 0CTana HenoMeHyTa NacusHa
A%, 498, neo 400 BPEMEHCKa PasrpaHiyersa 0452 709187 506383 166629
VI PESEPBUCAHE WTETE 0453
(0454+0455+0456) 48 10520063 9802206 7706026
493, peo 495 ) MUBOTHUX OCUIYPaHha W CAOCUryparba | 0454 28430 25879 29230
6) HEWMBOTHIMX OCUrYPatba W
4
#94, im0 455 caocurypaia Q4as 9262711 8220809 6589707
B) YAENW Y UTETAMA PEOCUTYPAH:A H
i PeTpouecHja 0436 1228922 1555518 1087089
VII APYTE TEXHUYKE PESEPBE
Lkl OCHrYPARA - A0 FomHY para |57




Wsnoc

Mperxopna roguna
rpyna pauyHa, pauyn MNO3ULMIA AON| Hanomena 6poj
Texyha ropuna Kpajise craie MouerHo crare
1 2 3 4 5 6 7
B. FYBMTAK U3HAL] BUCHHE
35, ocum 352 el 0458
. YKYTNHA NACHBA (0401+0422- 0459
0458) 40135346 36671275 33077660
89 A BAHEWNAHCHA NACHBA M60] o 9615 / -g\‘ lm 167391

j 7

AaHa .0

“ ‘\

O6pa3au nponcal OANYKoM o caapxaly W opmm

ja 32 ApywTsa 3a ocurypatbe ("ChywGesu rnaciuk PC" 6p. 1351’2014
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014 w 102/2015).




MonyHaBa APYLWTBO 3a OCUrypame

Matuunu 6poj 07046898

|wwdpa nenammocru 6512

[nvi6 100001958

Ha3ua: KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceamwre: Beorpan (Crapw pan) , Makenoncka 4

Bpcra ocurypara:

KOHCOTMAOBAHW BUJIAHC YCIEXA

y nepuoay oa 01.01.2016. ao 31.12.2016. roavHe

- Y XwbafaMa AuHapa -

W3noc
Fpyna pauyna, pauyw Nozuumja Aon 6poj
Texyha roguna Nperxoana roguxa
1 2 3 5 6
A. MOCNOBHW NPHXOAM W PACXOAH
I NOCNOBHW (OYHKLUWOHAHW)
neUxoaun
1001 22692295 20347013
(1002+1009+1014+1015)
1. Npuxoam oa npeMija ocuryparsa u
caccUrypama 4
1002 20990052 18832122
(1003+1004-1005-1006-1007+1008)
1.1. O6payyHaTa npeMuja XMBOTHUX OCHIyparba
600, 323 602 W croCHryparka 1003 1400323 1352382
1.2. O6pa4yHaTa NpemMmuja HEXUBOTHUX
610,513 OCHIYPaH3 U CAOCHYPaIka 1004 22858964 21251349
1.3. MNpemuja npereTa y caocuryparse —
feo 512, aeo 523 ey 1005 335058 014912
A[eo 512, peo 523 1.4. MNpeMuja NPEHETa ¥ PEOCUTypatee 1006 1350096 1474687
1.5. Moseharbe pe3epsy 33 NPeHOCHE NpeMuie W
Aaeo 60, aeo 61 PE3epBY 33 HEUCTEKNE PU3UKE OCUTYPatha U 1007 1080981 1382010
caoorypaa §
1.6. CMarberbe pe3epsu 3a NPEHOCHe NpemMuje i
Aeo 60, aeo 61 PE3epBH 33 HEeWCTEKNE PUIWKE OCHIYPaHsa U 1008
CaotMrypama
2. MpUXORU OA NpeMM]a peocuryparwa M |1,
perpouecuja (1010-1011-1012+1013) 567016 422390
2.1. Obpavynara npemMuja peocuryparsa u
2e0'802, 614, 615 perpouecifa 1010 1349650 1190656
2.2. Mpemuja npereTa peTpouectjom
aeo 512, Aeo 523 CRRiryeNa i a 1011 642085 720710
2.3. Noseharbe peaepeu 3a NPeHOCHE NpeMue U
Aeo 60, peo 61 pe3epsy 33 HEWCTeKNe pu3uKe peocuryparsa v 1012 140549 47556
peTpouecuja
2.4, CMarbere pesepBy 3a NpeHoCHe NpeMuje W
Aeo 60, aeo 61 pesepsy 3a HEeUCTeKNE pu3nke peocuryparsa | 1013
peTpoueaja
3. MNpuxogm of NOCNOBa HeNOCPeaHo
606, neo 609, 650, aeo 659 e it O e 1014 311170 266037
Aeo 609, 639, 64, aeo 653, 655, Aeo 659 |4. OcTanu NOCNOBHN NPUXOAH 1015 824058 B26464




M3noc

Tpyna pauyua, pauyw Mosuumja AON! 6pof
Texyha roauna Mperxonua roguxa
1 2 3 5 6
II NOCNOBHH (SYHKLIMOHANTHW)
PACXOAU
190 13920484 12049007
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1. Pacxoau 3a RYTOPOMHE PE3EPBHCEILA M
pyHKyMOHanHe fonpuHoce 1017
(1018+1019+1020+1021+ 9 2144548 2167901
1022+1023+1024+1025)
500 1.1, MaTeMaTuuia pe3epea WUBOTHUX 1018
ocurypaka - noseharse 536817 453854
1.2, pesepaa
506 o i 5 1019
502 1.3. fonpuHoc 32 npeseHTusy 1020 403806 360663
503 1.4, lonpuHock nponucani noceGHiumM 3axoxuma | 1021 62229 641
504 1.5. Aonpuroc MapantHoM doHay 1022 577330 806203
505 1,6. Pe3epBicatha 33 U3pABHaHE PU3HKA 1023 158 170
1.7. Pesepeucarba 3a ocMryparba Kol Kojux cy
OCUNYPaHUUM NPUXBATUNM 12 YYECTBY]Y U
2 pramky, - 1024 33216 39530
6oHyce u nonycre U nosehaksa Apyrux
TEXHHYKUX peaepsu
1,8, OcTani pacxoau 3a AyropoyHa
09 o . 0 530992 486840
2, PacxoAW HakHafa WTETa W YTOBOPEHHX
e 1026
10 9484774 8764002
(1027+1028+1029+1030+1031-1032-1033)
510 2.1, /MKBUAMPAHE LITETE U YTOBOPEHH U3HOCH 1027
MWUBOTHWUX OCUrYDakea 577549 605467
2.2. JIMKBHAWPEHE WTETE HEXUBOTHIX
20 ocuryparba 1028 8261319 9211204
ZAeo 513, feo 524 2.3. NukBIUAUpaHE WTeTe — yAenu Y WTeTaMa 1029
CaoCHryparsa 19937 40575
2.4. NUKBUOMPaHE WITETE = YAENM Y WTETaMa
A0 SH, en 324 peoCHrypama 1 peTpoLesifa L 52721 886375
2.5. Pacxopu w3suhaja, npouesie, nuxsuaaumje
Aeo 53, neo 54, peo 55 W WCNNATE HAKHAAA WTETa W YTOBOPEHHX 1031 691042 667712
u3HoCa
2.6, Npuxonu oa yuewha caocurypatsa y
Aeo 603, 620, 621 i 1032 210192 308840
2,7. Npuxoam oA yyewha peocuryparsa 1
6
Aeo 603, 622, 623, 624, 625 ¥ B 1033 307602 2338581
3. wrere — h
(1036-1037+1038-1039+1040-1041+1042- |03 11 1129633 1834515
1043)> 0
3. wrere —
(1036-1037+1038-1039+1040-1041+1042- 1035
1043) <0
515 3.1. Pe3epsucarie WTETE XMBOTHUX OCHTYPakba 1036
~ noseharse 11532 6097
3.2. Pe3epBuCaHe WTETE XUBOTHAX OCHIYPatlba
Aeo 604 (el 1037 8561 4533




Hanoc

Tpyna pauywa, pasyn TNoauumja Aon
Texyha roguna Nperxopna roguxa
1 2 3 5 6
3.3. Pe3epBICAHE WITETE HEXWBOTHUX
526 ocuryparsa — noseharbe 1038 3464265 3950847
3.4, Pe3epBrCaHe WTETEe HENMBOTHUX
0 OCUTYPatba — CMaHEHHE 1039 2326998 2186472
3.5. Pe3epBucaHe WTeTe CA0CHIypakba
516, 527 PEOCHTYDaKea H PETPOLECHSa — nm,,a'u 1040 637502 1354820
3.6. PesepeucaHe WTETE Ca0CUTYPaka,
A0 E04, 632 Peocuryparsa U peTpouecHja — cMakerbe 1041 648107 1281244
3.7. MNoseharse pe3epBMCaHMX WTeTa — yaena
neo 513 Ca0CHrypasaya, peocurypasaya u 1042
PETPOLECHOHAPa Y WTETaMa
3.8. CMarberbe pe3epBUCAHMX WTETa — yAena
635 PeOCHrypaBaua, OHOCHO PETPOLIECOHAPa Y 1043
wreraMa
4, Mpuxogm No OCHOBY perpeca W npoaaje
B17:052, 6w nea €73 OCHIYPaHWX ouITeheHHX CTBapH 10 627786 411337
517,529 P SN 1045 5 ;
Z — nero 7414 11963
6. Ci
NS B0 iest — wero lod6) 4y 149930 1648472
518, 528 7. Pacxogw 3a Gonyce u nonycre 1047 14 1193921 577246
aeo 51, aeo 52 8. OcTanu NocNOBHK pacxoaW 1048 15 737010 753189
IIT AOBUTAK — BEPYTO NOCNOBHWA 1049
PE3YNTAT (1001-1016) 8771812 8293006
IV NYBMTAK ~ 6PYTO NOCNOBHU PE3YSTTAT 1050
(1016-1001)
B. NPUX0OAN U PACXOAH NO OCHOBY
WHBECTMLIMOHE AKTUBHOCTH
I NPUXOAM Off MHBECTHPAH:A
CPE[ICTABA OCHIYPAHLA
105115 1154723 1417267
(1052+1053+1057+1058+
1059+1060+1061)
on "
660, 661, 665, aeo 672 nwua u o 1052 31961
nonyxsara
2 . Mprxogm of ynarama y HenoxpeTHoCTH 1053 R
(1054+1055+1056) 106858 I
2.1. Npuxoau op 3aKyNHWHA MHBECTULWOHUX
Aheo 608, aeo 653 i i 1054 48911 £0805
2.2. Npuxoau oA ycknahysara BpeaHoCTH
oo MHBECTULMOHNX HEXPETHUHA sy 57677 63187
2.3. Npux0AK OA NPOAAJE HENOKPETHOCTH
feo 670 ok ) 1056 270 743
Aeo 662 3 . NMpuxoam of xamaTa 1057 591585 232464
4 . of
unancujoxmx cpeacrasa koja ce
Aeo 883 eo 686, peo £ WcKasyly o drep BpeaHoCTM Kpos Gunanc | 00 276526 104976
ycnexa
5. fo6wuusx op npopaje xapTwja on . )
A 672 speavocTH 1059 25788 369892




W3noc

Tpyna pauyma, pauyw Nosuymja Aon
Texyha roguKa Nperxopxa roguna
1 2 3 5 6
6. Mo3uTHBHE KYPCHE PANUKE M3
RRGI6ES AKTHEBHOCTH KHBECTHPAILA 1060 143617 199009
Reo 671, peo 679, neo 682, neo 686, Aeo | 7. OCTANM NPUXOAW NO OCHOBY 1061
689 HMHBECTHUMONE AKTHBHOCTH 10337 54230
II PACXOAM NO OCHOBY WHBECTHUPAIbA
CPE[ICTABA OCUIYPAIBA 1062 17 266738 570626
(1063+1064+1067+ 1068+1069+1070)
1 . Pacxoau U3 OHOCA C3 SABHCHUM W
560, 561, 565, aeo 572 nus 1063
3ajepHUNKHX NogyXBaTa
2 . Pacxoau no oCHOBY ynarama y 1064
HENOKPETHOCTH (1065+1066) 90198 180882
2.1. Pacxoam no ocHosy obe3spehersa
Aeo 581 MHBECTULIMOHUX HEKDETHUHA o6 90198 180882
neo 570 2.2. Mybrum Npu NpoAaji HENnoKpeTHOCTU 1066
(nesunBecTUpatLy)
3 . Pacxoam no ocxoay ycknahusaiba
xoja
Aeo 583, aeo 586, aeo 587 T R o BRI CHE RS 1067 20164 84313
Gunanc ycnexa
4. NyGuuM Npu npoaaju xapTuja on
A3 BpegHocTM 4058 9071 128174
5. HeraTuene KypcHe paanuke 3
80,353 AKTUBHOCTH HHBECTHPaA 1069 94188 173055
Aeo 571, neo 579, neo 582, neo 586, neo | 6. Ocranw pacxogW No OCHOBY 1070
589 MHBECTMUMOHE aKTHBHOCTH 3117 4202
I AOBWUTAK M3 WHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 887985 846641
IV NYBUTAK U3 UHBECTALWOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLUKOBM CNPOBOBELA
OCHUIYPAHA
173 7915782 7597876
(1074+1079+1084-1085)
1. Tpowxoeu npu6Gase (1075+1076- 1074
1077+1078) 18 62256294 5626874
Reo 542 1.1. Nposuauje 1075 828512 722976
Aeo 53, peo 54, peo 55 1.2. Ocranu TpowKkosW npubase 1076 5755962 5232763
1.3. NpoMexa pasrpaHu4eHux TPOWKOBa
274 npu6ase - nogeharse 107 358180 128865
274 1.4. NpoMexa pa3rpaHu4eHx TPOWKOBA 1078
npubase — cMarere
2. Tpowxosu ynpase 1079
(1080+1081+1082+1083) 9 1927883 1847293
530 2.1. AmopTusaumja 1080 373853 434945
ago 54 2.2. Tpowkosu mMaTepujana, exepruje, yonyra u 1081
HEMaTepHjanHit TPOLKOBH 428663 441219
2.3. TPOWKOBK 33pana, HAKHAAA 32paja W
Aes.55 OCTanK NAYHW TPOWKOBM 1082 910865 204861




Tpyna pauyHa, pauyH

Aon

HanoMeHa 6poj

Aeo 53, neo 54, aeo 55

2.4. OCTanu TPOWKOBH YNpase

1083

214502

Aeo 53, aeo 54, pea 55

3. Ocranu TPOWKOBNW cnposofjerba
ocurypawa

1084

29

61239

159223

605, 651

4. NpoBu3Kja 0f peocHrypatsa U
peTpoueckja

1085

299634

335514

I NOCJSIOBHU IOBUTAK — HETO
NMOCNOBHW PE3YNTAT (1049+1071-1050-
1072-1073 ) 2 0

1086

1744015

1546771

II NOCNOBHU NYBMTAK — HETO
NOCNOBHW PE3YNTAT (1049+1071-1050-
1072-1073 ) < 0

1087

Aeo 66

III ®UHAHCHICKH NPUXO0AN, OCHM
SUHAHCHICKMX NPUXOMA NO OCHOBY
WHBECTMLHOHE AKTUBHOCTH

1088

239039

39754

Aeo 56

IV ®MHAHCHICKM PACXOAM,
OCUMOUHAHCHICKHX PACXO/IA NO
OCHOBY WHBECTULIMOHE AKTMBHOCTH

1089

22

72420

171662

neo 68

V MPUXOAN Ofl YCKNABHBALA

NOTPAYKHBAHA U [IPYTE
WMOBMHE KOJA CITYU 3A OBAB/bAHE
RENATHOCTH

1090

573580

931264

VI PACXOAW NO OCHOBY OBE3BPEBEHA
NOTPAKMBAHA W AAPYTE UMOBHHE
KOJA CITY)KWU 3A OBAB/BAHSE
RENATHOCTH

1051

24

1326551

1607326

fAeo 67

VII OCTANM NPUXOAWU

1092

25

162968

289375

Aeo 57

VIII OCTANM PACXOAH

1093

89363

324021

IX AOGUTAK U3 PEAOBHOI NOCNOBAKA
NPE ONOPESMBAHA (1086 + 1088 + 1090
+ 1092 - 1087 - 1089 - 1091 - 1093) 2 0

1231288

1071945

X NYBUTAK U3 PEAJOBHOI NOCNOBAA
NPE ONOPE3UBAHLA (1086 + 1088 + 1090
+ 1092 — 1087 — 1089 - 1091 - 1093) < 0

1095

69-59

XI HETO AOBMTAK NOCNOBAHA KOJE CE
OBYCTABJbA, NO3UTUBHN EOEKTH
NPOMEHE PAYYHOBOACTBEHMX
NONMMTHUKA U UCTIPABKW MPELLIAKA U3
PAHWIWX NEPHOAA

59-69

XII HETO NYBUTAK MOC/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU EGEKTH
NPOMEHE PAYYHOBOACTBEHMX
NONUTHKA U UCTIPABKH MPELIAKA U3
PAHWIWX NMEPHOAA

1097

5461

7752

I. AOBUTAK NPE ONOPE3NBAHA

(1094+1096-1095-1097)

1098

1225827

1064193

A. NYBMTAK NPE ONOPE3MBAHLA

(1095+1097-1094-1096)

. NOPES HA 1OBMTAK

1. Nopes Ha poburax

1100

27

246406

60517




h

Wanoc
Tpyna pauya, pauyn Nosuyuja aon
Texyha roanna NpeTXonHa roanHa
1 2 3 5 6
3 no ocHoBY
42 " 1101 34131 67688
3. MyGuTax N0 OCHOBY CMatbeisa
p ns
352 G v 1102 2700 4
E. HETO 1OBMTAK
203 1010852 1071360
(1098-1099-1100+1101-1102)
1. Heto A06WTaK KOJU NPUNANA MAHMHCKHM 1104 stz
yharauuMa 3175 30385
2. Heto aobuTak Koju npunana sehHCKOM 1105 S i
BNACHUKY
. HETO NYBUTAK
1106
(1099-1098+1100-1101+1102)
1. HeTo ry6uTak Koju Ce Npunucyje MarHHCKNM 1107
ynharauwma
2. Heto rybuTak koju Ce npunucyje eefiiHCKOM 1108
BNaCHHKY
3. 3APAJIA NO AKLIMIH
1. OcvosHa 3apana no akumju (y AuHapuMa 6e3 1109
napa) 28 239 284
2. YMarbena (passoarena) 33paaa no akuMju (y 1110
AuHapuMa Ges napa)
Y_hiForfaly
RaHa ﬂ4o€ 2!ﬂl

O6pa3ay nponmcaq OpmykoM © cappxajy W hopMu 06pasaLia PuHAHCUICKVX U3BEWTa]a 33 APYLWTBa 3a ocuryparbe (“Cryxbern racamk  PC” 6p. 135/2014, 141/2014 v 102/2015).



Matunin 6poj 07046898 | wwebpa penamhoc 6512 [nv6 100001958
Haaus KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepuuire Beorpap (Crapm Mpan) , Makenowcka 4

KOHCOJIMOOBAHU U3BELLTAJ O OCTAJIOM
PE3YJITATY

y nepuoay oz 01.01.2016. go 31.12.2016. roavHe
- Y Xurbafama AvHapa -

lNMonyHaBa ApYLUTBO 33 OCUrypar-e

Manoc
rpyna pauyHa, pauyn MNoauumja Aon
Texyha roanxa MNperxopxa roauHa
1 2 3 5 6
A. HETO PE3Y/TTAT U3 NOCNOBAHA
1 HETO AOBUTAK (AOM 1103) 2001 1010852 1071360
11 HETO MYBUTAK (AQN 1106) 2002
B. OCTANW CBEOBYXBATHU [IOBUTAK WK |
]
1 CTABKE KOJE HERE BUTW PEKJIACUDUKOBAHE Y
BUMAHCY YCNEXA Y BYIYRAUM NEPHOJUMA
1. Nosehatbe peBaNOPU3aLIMOHUX PEIEPBU NO DCHOBY
320 j % jersa u | 2003 4011901 473913
onpeme
|
2. CMarberbe PesanopusaLiMoHUX PE3epBu No OCHOBY |
320 epuj " nocTRojerea U {2004 533364 272016
onpeme
3, AKTYapCKu A06MUM NO OCHOBY NNaHOBa
321 2005
AEPUHHCEHUX NPUMAHLA 1134
4, AxTyapcku rybuum nNo 0CHOBY NNAHOBA
A AEDUHHCIHUX NPUMBHA 2000 71155
32 5. Alo6uuUM No OCHOBY ynaraksa y BnacHuuKe 2007
MHCTPYMeHTe KanuTana
m 6. [YGULM MO OCHOBY YAaratea Y BNACHUIKE 2008
WHCTpYMeHTe KanuTana
123 7. fobuum no ocHoBy yaena y ocTanoM 2009
Y Y Y
133 8. My6uum No ocHoBY yaena y ocranoM 2010
CcBe0BYXBATHOM pesy Y npuapy
11 CTABKE KOJE HAKHAHO MOY BATU
PEKNACU®UKOBAHE Y BUNAHCY YCTIEXA Y
BYAYRUM NEPUOAMMA
24 1, [lo6uum No oCHOBY NpepauyHa uHaHaHjomX 2011
M3BEWT]a MHOCTPAHOr NOCNIoBaKba 11963 16226
334 2, TYBULM MO OCHOBY NPepauyHa (UHAHCH]CKUX 2012
M3BeLITaja MHOCTPAHOr NOCN0BaH3
325 3. [lobMum 0a MHCTPYMEHaTa 3aWITWUTE HETO yNnarara 2013
Y MHOCTPaHO NoCNOBaK-E
135 4. TyBWLW 04 MHCTPYMEHaTa 3alITUTE HETO YNararea 2014
Y MHOCTPaHO NocnioBatee
06 5. JloGULIM 10 OCHOBY WHCTDYMEHaTa 3aUITUTe pU3UKa |, o
(XeymHra) HoB4aHOr TOKA



Tpyna pauya, pauyn Nosuumja Aon
Texyha ronuna NperxopHa rognHa
1 2 3 5 6
6. My6uLM NO OCHOBY WHCTPYMEHATA 33WTUTE PUIUIKA
336 2016
(XeyuHra) HOBMAHOT TOKa
327 7. fo6uum no ocHoBy XapTWja on BpeaHoCTH 2017
PACNIONOXUBMX 33 NPOAAJY 28233 22243
137 8. NY6HUM NO OCHOBY XapTWja OA BPEAHOCTH 2018
PacnonoXMBKX 3a Npoaajy 38761 85125
111 OCTANE KOMNOHEHTE OCTANOI PE3Y/TTATA
329 1. Ocranu Hepeanusosaxu 400MuUM 2019
339 2. OCTanu HepeanusoBanu ryGuLm 2020
IV OCTANIW BPYTO CBEOEYXBATHU [IOBUTAK
(2003+2005+2007+2009+ 2021 442431 512382
2011+2013+2015+2017+ 2019)
V OCTANIN BPYTO CBEOBYXBATHM MNYBUTAK
(2004+2006+2008+2010+ 2022 622125 428296
2012+2014+2016+2018+ 2020)
VI NOPE3 HA OCTANM CBEOBYXBATHH JOBUTAK 2023
WK FYBUTAK MEPUOLIA (OBPAYYHCKM)
VII HETO OCTANM CBEOBYXBATHM ROBMTAK
2024
84086
(2021-2022-2023) > 0
VIII HETO OCTANW CBEOBYXBATHM NYBHUTAK 2025
(2021-2022-2023) < 0 179654
B. YKYNAH HETO CBEOBYXBATHM PE3YJITAT
NEPHOAA
I YKYNAH HETO CBEOBYXBATHU 1IOBUTAK
2026
83115 1155446
(2001+2024-2002-2025) 2 0 8 3
1. Mpunucan BeRMHCGM BNACHHLMMA KanuTana 2027 819064 1123972
2. NMpUNKCaH BRACHHUMMA KOJW HEMa]y KOHTpOny 2028 12094 2174
II YKYTIAH HETO CBEOBYXBATHM MNYBHUTAK
2029
(2001+2024-2002-2025 ) < 0
1, NpunucaH BelKHCKUM BNACHULWMA KanwuTana 2030
2, NPUNUCaH BNACHULWMA KOJW HeMajy KoHTpony 2031

Rava QI,OC i04)

06pasau nponucan OANYKOM 0 canpwajy U opMu ¢

S
33 ApyWTBa 33 OCUTYpatbe (“CyXBeHI rnacHuk Pc'ﬁp '

1/2014 n 102/2015).




Matuunm 6poj 07046898 ll.l.lud}pa AenaTHOCTH 6512 !I"IME 100001958

Hasvus KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceavwre Beorpaa (Crapw Mpag) , Makegoncka 4

KOHCOJIMAOBAHW U3BELUTAJ O NMPOMEHAMA
HA KATUTAJTY

y nepuoay oA 01.01.2016. go 31.12.2016. roguHe
- Y Xubagama auHapa -

MNonyHaBa ApYyLWITBO 3@ OCUrypame

e EMucmona
6poj onuc AOMN| Ocxomxm kanutan (rpyna 30, {AON| Ocranu Aon h Aon pemuja (pu  |AOM| Pesepse (pn
ocum 305, 306, 307 u 309) (p+ 309) kanuran (rpyna 31) 305) 306 w 307)
1 2 3 4 5 6
| NoueTHo cTame unu cratse Ha |
1 Aan 1. janyapa nperxonHe 4001 10621853 |4027 131421 4051 4075 39563 |4099 821202 |
roaune ‘
Wcnpaeka MaTepujanHo 3HauajHux
TPewWwaka u npoMeHe
2 pasy e = 4002 4028 4052 4076 4100 |
nosehare nosmuuje ‘
|
WaNpaBka MaTepujanto 3HauajHux ‘
3y ||| H ohckie 4003 4029 4053 4077 4101 ) |
PavYHOBOACTEEHHX NONMTUKA — 190829 \
cMarberse nosuupe ‘
\
Kopwrosano noueTHo crarme ‘
WNH CTalbe Ha faH 1. jawyapa |
* | nperxomne ronume (peam 6p. | *%° 1621853 4030 13 |40 a7e susey [M02 630373 i
1+2-3) |
5 Emucije axumja 4005 X000 4055 4079 200¢ 300
Mosehatbe pesanopu3auuoHmx
6 PEEPBN U Hey 083t BOGHUN 10X 300K 00K 00 000 3000 X000 3000 3000 X0
N0 DCHOBY KOMNOHEHTH OCTanor
pesynraTta
7 O Ao b 000 X0 X% 000 00 000 2000 000 300 X000
pe3epau
8 Hepeanu3osaHu ryGuuu no ocHosy 00 it o = 60 Stk . . Tt 000
KOMMOHEHTH OCTanor pesynrara
9 HeTo nobutak nepuona 4006 4031 000 008 3000 00¢ 4103
\
10 |Hero ry6utak nepuosa XX WK% 3000 00X 3000 300 00X XK 20K 000 \
Criuarse CONCTBEHUX aKUKIA
11 [(cvamerve kanuTana noseharseM | xxx XXX XK X000 XK 000 000 XX 00 X000
OABUTHIX CTABKM)
Mpopaja/otyherve concTeeHmux
12 axuuja (noseharse kanuTana XXX XXX XXX XXX X0 00K XX XXX AKX 2000
CMabetbeM OABUTHUX CTABKM)
Npewoc ¢ jeaHor Ha apyru oSk
13 2 oty g 4007 4032 4056 4080 4104 69108
Mpexoc ¢ jearor Ha apyrv o6nmk
14 — Oramere nosuge | 008 4800400 | 1033 ST 8L 9563|105 339420




onuc

‘Ocnosnn kanutan (rpyna 30,
ocum 305, 306, 307 w 309)

(p 309)

xanwtan (rpyna 31)

Aon

305)

Aon

Pesepae (pn
306 1 307)

1

4

6

15

CMarserbe KanuTana no oCHoBY
pacnofene puBAAeHae

16

CMaletbe KanuTana no oCHoBY
06aBe3a NpeMa 3anacneHuMa

17

4058

4106

18

4010

4059

4107

7579

19

rogumm (
5+6+8+9+10+11+13+17)

4011

4108

69108

20

YKynHa cMateetba no

7+12+14+15+16+18)

4012

4899499

39563

4109

346999

21

| Kpajiee crame win crame na

Aan 31, peyembpa n)
roaune (peanu 6p. 4+19-20)

4013

5722354

131421

4110

352482

TMONETHO CTaLE HAW CTaIbE Ha
Aan 1. janyapa Texyhe rogune

4014

5722354

131421

4111

352482

Wenpaska Matepujanto 3nHauajHux

| FPewaKa W npoMexe

PauYHOBO/CTBEHWX NONUTHKA —
nosehatbe nosuLmje

4015

4112

24

Mcrpaska MaTepUjanHo 3HaqajHux
Tpewaka u npomMere
PaUYHOBOACTBEHUX NONKTHKE =
CMatberbe nosuuuje

4016

4113

16334

Kopurosano nowerHo craise
WNH CTatbe Ha AaH 1. janyapa
Tesyhe roaune (peasu 6p.
22+23-24)

5722354

131421

4114

336148




6paj onuc AOT | OcHossu kanwTan (rpyna 30, [AOM| Ocranu Aon Aon pemuja (pH  |AOM| Pesepae (pn
'ocum 305, 306, 307 u 309) (pn 309) wkanuvan (rpyna 31) 305) 306 u 307)
1 2 3 4 5 6

26 EMucHje akumja 4018 000 X000 4067 4091 000 XXX
MNosehatbe peBanopU3aLMOHUX

27 o A06uuM 00¢ 00¢ 200X 000 00 000 2000 2000 00¢ 00
10 OCHOBY KOMMNOHEHTU OCTANOr
pe3ynTata
CManerbe pesanopusaLMoHIX

28 0% 2000 2000 X000 XXX

o0 00 000 3000 00

29 HepeanusoaaHu rybiuM no ocHosy - e T o = oy or o e
KOMTMOHEHTW OCTanor pesynata

30 |Heto gobuTax nepuoga 4019 4043 00K XXX 000 00 4115

31 |Hero rybuTak nepuosa 000 2000 000 000 2000 XK 3000 2000 X0 000
CTuLabe CONCTBEHUX aKUMja

32 (cMamerse KkanuTana noseharbeM | xxx 000 00¢ 200 00 000 00 200¢ 2000 000
OR6UTHUX CTABKH)
Mponaja/oTyherbe concTeeHmx

33 |axumja (nosehatbe kanuTana XK 00¢ 00K 00 000 2000 000 000 2000 X000
CMatberbeM ONGHTHUX CTABKMW)
MpeHoc ¢ jeAHor Ha ApYrU 06Uk 044 4068

2 KanuTana - noseharse NosuumMje 408 4092 il 21742
Mpexoc ¢ jeaqor Ha ApyrH obnuk

35 ak i pje 4021 4045 4069 4093 4117
ChMarberse KaNUTana No ocHosy

36

. 000 000 000 Yoo 00¢ 00¢ 00 00X 000 00

CMarberbe KanuTana no ocHoBy

37 oatis 3 00¢ 000 X000 000 2000 2000 00( 000 2000 000

38 |Ocrana nosehatba Nosuumje 4022 4046 4070 4094 4118 2077

39 |{Ocrana cMarerba NoavuMje 4023 4047 4071 4095 4119
Yxynua nosehaea no
PpauynHMa y Texyho] ropunn

40 ( % 4024 4048 4072 4096 4120 23819
26+27+29+30+31+32+34+38)
YKYNHa cHaiseisa no

41 | pauynuma y Texyhof ropunn 4025 4049 4073 4097 4121
(pearm 6p. 28+33+35+36+37+39)
Kpajiee cTarbe WK cTatbe Ha

42  |pan 31. geyemSpa 4026 4050 4074 4098 4122

Texyhe
roaune (penru 6p, 25+40-41)

5722354

131421

359967




MyGurax o sucune

Pen. pesepse M Hepacnopebenn YxynHo pomsis OTiynueene conc.
Pepsn onuc Aon| Hepeanusosanu Ro6run aon AoBuTaK aAon i aon ReTEAS aon| @xumie u yaenn
(rpyna 32) (rpyna 34 , ocum 243+4+5+6+7+8) """"‘3’552 ¢ OCHH (pn 037,237)
342) )
1 7 8 9 10 11
TMOYETHO CTaILE WNK CTalbe Ha
1 |pan 1. janyapa nperxoane 4123 5001|4149 a7 (4000060 |211 sasame0 9235
rogune
Wcnpaska MaTeprjanHo 3HauajHuX
Pewaka u NpoMeHe
2 ok S 4124 56214 | 4150 1085|1178 sgso00  [1212 4236
noseharse nosuuuje
Wcnpaeka MaTepujanto 3HavajHux
rpewaka u NpoMeHe
3 | pawynosoncrsenux nonvnwa = | 1125 s |48 gsags |7 s 213 4237
Maberse NosuuMje
KOpHrosano NoveETHO CTarse unK
cTaie Ha AaH 1. janyapa
*  |nperxonne roanwe (peau6p. | 1120 sy |52 63601 | 1180 15324314 [*2M4 s43s60 |18
1+2-3)
H Emucuje akumja XXX 20K 000 XXX 4181 000 00 2000 00
Mosehatbe pesanopu3aLMoHX
PE3epEH U HEPEeanuIOBaHKU AOGULM
5 10 OCHOBY KOMMOHEHTU OCTANor 2 513051 o oot 482 513051 e o ok oo
pesynrata
CMarberbe PeBanopuIaLMoHiX
7, i 4128 272310 XK XXX 4183 272310 00X 000 000 000
B | PepesmmORa yfuoN N0 CoORY 2000 3000 XXX 00 000 000 X X0 000 2000
ocTanor
9 Hero pobuTax nepuoaa 2000 000 4153 1114335 4184 1114335 200 0 0K XXX
10 Hero ryGutax nepuona 00 300¢ 00X 00 000 X0 4215 00K X0
CTuuaree CONCTBEHUX aKumja
11 |(cmarserve kanuTana noeharsem XXX 0 000 200 3000 000 000 00¢ 4239
QABHTHUX CTaBKM)
TMpoaaja/oTyherse concreenux akumuja
12 |(noseharbe kanuTana cMakberoeM 00 3000 000 000 000 00 000 000 4240
OQAGHTHUX CTaBKK)
13 |MPeHocc jennor va apyru oGk |, o0 4154 4185 4216 4241
xanuTana — nosehatbe noauuMje 69108
Mpesioc ¢ jegHor Ha Apyrw ofnuk
1 awmana - aranese nossge | 30 I 4186 sasieas |27 s3seizs |19




onuc

Aon

Pea. pesepse W
Hepeanu3osaHM AoSuUM

{rpyna 32)

(rpyna 34, ocumM
342)

Yxynxo

(xon.
2+3+4+5+6+7+8)

My6uvax Ao sBucHHe
KanwTana

(rpyna 35 , ochm
352)

OTkynseete conc,
axumje u yaenu

(pn 037,237)

10

11

15

CMarbetbe KanuTana Nno oCHOBY
pacrionene ausuaeHae

4156

4187

CMarberbe KanuTana no oCHoBy
ofiase3a nNpema 3anocieHuMa

4157

4188

Ocrana noeehatba No3nUMja

4131

4158

4189

4218

251183

4243

Ocrana cMarberba nosuumja

4132

94254

4159

4190

101833

4219

83350

4244

Yxynua nosehaiba no pavyHuma
| TOAHHM (penti 6p.
5+6+8+9+10+11+13+17)

4133

513051

4160

1114335

4191

1696494

4220

251183

4245

20

Yuynna cMarsersa no payynuMa
¥ NpETXoaHOj roAwHK (peaHu 6p.
7+12+14+15+16+18)

4134

365730

4161

4192

5655791

4221

5439485

4246

21

Kpajise cTaibe uam crame Ha
Ran 31. neuenbpa npeTxopue
roaxKe (pearu 6p. 4+19-20)

4135

3780824

4162

1377936

4193

11365017

4222

275258

4247

22

MoueTHO CTaILE HAK CTalbE HA
fAaH 1. janyapa rexyhe rogune

4136

3780824

4163

1377936

4194

11365017

4223

275258

4248

Wcnpaska MaTepujanio 3HauajHux
TPEWaKa W NPOMEHe
Pa4YHOBOACTBEHHX NONMTUKA —

| noseharbe nosuumie

4137

39851

4164

17821

4195

57672

4224

4249

2

5954

4165

84313

419

106601

4225

4250

25

KOpHrosaHo NOYETHO CTarke MM
cTaise Ha fian 1. janyapa vexyhe
roauue (peann 6p. 22+23-24)

4139

3814721

4166

1311444

4197

11316088

4226

275258

4251




Hepacnopefenn YynHo y6urax ao e
P a e T W [ non AoBuTAaK i BHCHWHE KanuTana e concTr.anumje n
Aon Aon yaenu
6poj RoBuum (rpyna 32) (won. s
(rpyna 34, ocum 243+4+546+748) (rpyma s, ocnu
342) 352) (pm 037,237)
1 7 8 9 10 11
26 Emucuje akumja 000 000 000 2000 4198 2000 X0 00¢ 00
MNosehatbe pesanopu3aLUoHUX
Pe3epBy W HEpeanu3oBaHu A0GHUM
27 o ociicky TolinoHeiT: eETshar 4140 425877 00 eed 4199 425877 2000 00¢ 000 200¢
pesynrara
CMatber-e pesanopu3aLMoHHX
LU bty AL 10166 | ok 200 sl0166 | et ek s
29 |Miepeanusosauu ryGuum no ocosy | ., 000 000 000 000 000 000 00X 000 000
KOMNOHEHTY OCTANON pesysraTa
30 |Heto aobutak nepuopa 00X 200 4167 1010852 4201 1010852 XK 300¢ 0K XXX
31 HeTo rybutak nepwona 00K 2000 2000 X0 000 2000 4227 200¢ XXX
CTHUaHE CONCTBEHMX aKLMja
32  |(cmarserbe kanuTana noseharsemM 3000 00¢ 000 000 0K 000 00 300( 4252
OAGUTHHX CTABKW)
Mponaja/oryherse concreeHux
33 |axumja (noseharbe kanuTana 30X X000 000 X000 2000 000 0% 00 4253
cMarberbeM 0ABMTHUX CTaBKK)
Mpenoc ¢ jeaHor Ha ApyTv 06nMK
34 [ <3 hate nosuLMje 4142 5744 4168 4202 27486 4228 4254
TMpeHoC € JERHOT Ha APYTH O6NUK
35 AENUTAR - Crterse NoRRRGE 4143 4169 299839 4203 209839 4229 275258 4255
CMatberbe KanuTana no ocHOBY
36 p XXX 200 4170 385381 4204 386381 00( 300 200( 0K
37/ - |CHmmpe kamranh o ocHosy 00 00 4171 4205 00 00 0t 000
obasesa npema 3anotneHuMa
38 ‘Octana nosehaka nosuuuje 4144 27177 4172 4206 29254 4230 4256
39 |Ocrana cMatbersa nosuuuje 4145 2931 4173 30 4207 2961 4231 4257
Yiynua nosehaa no
pauyHuma y Texyhoj rogunmn
40 pewm 6p. 4l asgros |17 1010852 | 1208 1403460 |32 ALSS
26+27+25+30+31+32+34+38)
YKynHa CMaetsa No pauynnMa
41 |y rexyhoj roammm (peanu 6p. 4147 613597 |N75 sgeas50 | 4209 1299347  |4233 27568 | 4259
28+33+35+36+37+39)
Kpajise crame wnu crarse wa
42 |pan 31. peyembpa Texyhe 4148 3660422 4176 1636046 4210 11510210 4234 4260
roaune (peau 6p. 25+40-41)




Hepeanwaosanu rySuum

YxynHo on6urHe crasxe

YxynHo kanuTan

TySuTax ussag sucHHe

'M""" onuc aon aon aon aon e
(rpyna 33) (xon. 10+11+12) (xan. 9-13) « a3s, pn 352)
1 12 13 14 15

Mo4eTHO CTalbe WK CTalbe Ha fan 1.

1 aHyBpa NPETXOANE ronMHe 4261 4285 5463560 4315 9535500 4321
Wenpasxa MaTepujanto 3Ha4ajHux rpeluaka w

2 Ipos par = 4262 4286 X000 XK 4322
nosehatbe nosvumje
Wcnpaeka MaTepujanHo 3HadajHux rpelaka u

3 NpoMeHe PayyHOBOACTBEHHX NONUTHKA — 4263 4287 0 3000 4323
CMabebe nosuLuje
KopHroBano No4eTHO CTae MAK CTalse

4 Ha fau 1. jaHyapa npeTxoaNe roanHe 4264 4288 5463560 | 4316 9860754 4324
(peanu 6p. 1+2-3)

5 Emucuje axumja X000 00 200 X0 XK XX XX 300C
Moseharbe PeBANOPHIALIOHHX PEIEPBH U

6 Hepeanu3aosaHu Aobuum no ocHoey 3000 200¢ 00X 2000 000 200X 200 000
KOMNOHEHTH OCTanor pesynara

7 Cuatberbe pesanopu3aumMoHux pesepen XXX XK 00X 000 00 3000 2000 3000
Hepeanuaosatu ryGkuM No oCHOBY

8 KOMMOHEHTH OCTANOr pesyTaTa 4265 1729|289 171829 | ** P o o

9 Hero jobuTak neprona X0 000 200X 00( 00 30 000 X000

10 Heto ry6uTak nepuosa X000 200( 4290 200 00 4325
CTHuatbe CONCTBEHHX aKUM]a (CHatberbe

a8 KanuTana noseharsem QAGUTHUX CTaBKM) o Lo 4291 B #EK o0 Lo
Npopaja/oTyherse concreenux akuyuja

12 (noBeNarbe KanUTaNa CMaHserbeM OABHTHIX XX X 4292 2000 XX 000 000
CTaBku)
Npewoc ¢ jeaHor na Apyrv o6NwK KanuTana —

13 ' ! 4266 571 4293 571 XK XXX 4326
Mpewoc ¢ jegHor Ha Apyru oWk kanwTana —

14 CMarbetbe nowmLMje 4267 165 4294 5356300 X000 XXX 4327




TYGHTaK UIHAZ BUCHHE

Hepeanusosanm ryGuum Yxynso opnSure crasxe YxynHo xanwvan
! ooty onuc Aon aon Aon aon sacmrana
(rpyna 33) (xon. 10+11+12) (xon. 9-13) ( 35, ocum i 352)
1 12 13 14 15
15 CMatberse KanuTana No OCHOBY pacnofiene ek 6t 00 00X ik ik 300k 300¢
AvBMAEHaE
16 CMarberse kanuTana no ocHosy obasesa o o o _— 000 stk — 00
NPEMa 3anocneHnMa
17 Ocrana noseharsa nosuunia 4268 4295 251183 2000 2000 4328
18 Ocrana cMarbera nosuuMia 4269 26438 4296 109788 200( 000 4329
Yiynua nosefiaia no pauynuma y
19 | npeTxoanoj rogunm (pegHu 6p. 4270 172400 4297 423583 000 00K 4330
546+8+9+10+11+13+17)
YKynHa cMarbelba No pauyHKMa y
20  |nperxopHOj roAWHM (peaxu 6p. 4271 26603 |4298 5466088 000 000 4331
7+12+14+15+16+18)
Kpajibe CTatbe WM CTame Ha pan 31,
21 AeyenGpa npeTxoane roaMKe (peasw 6p. |4272 145797 4299 421055 4317 10943962 4332
4+19-20)
TIOYETHO CTaME WK CTatbe Ha faH 1.
22 | sanyapa rexyhe romine A2z3 w5707 4300 42055 |9318 10943062 |*333
jHUX IPeWaKa u
23 P pat T - 4274 10673 4301 10673 000 KKK 4334
noseharbe Nosuumje
Wanpaska MaTepujanto 3HauajHUX rpelwsaka u
24 POk pa TBEHUX =] 4275 4302 000 000 4335
CMambetbe Nosuumje
Kopnrosano noueTHo crare unu crate
25 Ha aaw 1. janyapa Texyhe roaune (peann {4276 156470 4303 431728 4319 10884360 4336

6p. 22+23-24)




-

o— Hepeanusosann ryGuum Ykynto on6uTHe CTaBke YynHo xanuran Y TR Pe
. onuc aon aon aon Aon
(rpyna 33) (xon. 10+11+12) (xon. 9-13) (rpyna 35 , ocum pu 352)
1 12 13 14 15
26 Emucuie akumja WK 2000 200 000 2000 000 000 XK
Moeehatbe PEBANOPH3IALUMOHUX De3epau W
27 HEPeaNnW308aHK J0GHLM NO OCHOBY XK 00 000 00 00¢ X000 XXX 300X
KOMMNOHEHTW OCTANor pesynTaTa
28 CMatberbe pesanopusaLoHHX pe3epsu 000 000 000 3000 000 3000 00 00
2 Hepeanu3osaHy ryGUUM NO DCHOBY 277 Logsy|304 P 0% e 200t 0K
KOMMNOHEHTH OCTanor pesysrara
30 HeTo gobuTax nepuoaa XK 3000 300¢ 2000 00¢ 200C 2000 00
3 Heto ry6uTak nepwoga A0 X000 4305 00X 00 4337
CTuUakEe CONCTBEHUX aKLMja (CMarberbe 300¢ o0k 2000
32 St ) 300( 3000 4306 00
Mponaja/aTyherbe CONCTBEHMX akLja
33 (noBeharbe KanuTana cMatserbeM OAGHTHUX 2000 3000 4307 00( 000 000 3000
CTaBKH)
Mpesoc ¢ jeaor Ha Apyrv oGAKUK KanuTana —
34 I noseniame nosuue 4278 205 |08 2005 | K 4338
MpeHoc € jeaHor Ha Apyru 06AUK KanuTana —
35 et g 4279 4309 275258 3000 b 4339
36 < 5 Ll XX 00 X000 X0 00X 000 200X 200¢
Avewnenne
37 CmMarberse KanuTana no ocHosy 06ase3a o == o~ g o0t o it ok
npeMa 3anocnenuma
38 Ocrana noseharsa nosuuuje 4280 4310 00( 200K 4340
39 Ocrana cMarsersa nosuuMje 4281 4311 200¢ XK 4341
Yiynsa nosehana No pauynuMa y
40 ropuHn (peanu 6p. 4282 22 4312 225! 3000 000 4342
26+27+29+30+31+32+34+38) 2 o
YKYNHa CHabelsa NO PaYyHKMa Y
41 Texyhoj ropusn (pearv 6p. 4283 4313 376258 WX XXX 4343
28+33+35+36+37+39)
Kpajiee cTatee WnM cTaree Ha pan 31.
42 Aeuyembpa Texyhe rogune (peanu 6p. 4284 7 4314 175026 4320 80, 344
SRR 179026 17 v.p?ﬂl B
A
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O6pasay QpnyKoM o jy 1 DOpMU b 3a ApywTsa 3a ocuryparse ("Crywbenn rnaciuk  PC” 6p. 135/2014, 141/2014 u 102/2015).




lMonyHaBa ApPYLITBO 3a OCUrypame

Matusm 6poj 07046898 | wwdpa nenammocru 6512 [nus 100001958

Hasus KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceawure Beorpaa (Crapwu MNpan) , Makeaoncka 4

KOHCOJIMAOBAHU U3BELLUTAJ O
TOKOBUMA NOTOBWUHE

y nepuoay oa 01.01.2016. go 31.12,2016. roauHe
- Y Xurbapama AuHapa -

HsHoc
Moauumja Aon
Texyha roauna Mperxoana roguna
1 2 3 4
A. |TOKOBW FrOTOBMHE U3 NMOCNOBHUX AKTUBHOCTH
L. |MpunuBu roTosuHe U3 NOCNOBHUX aKTUBHOCTH (04 1 Ao 5) 3001 36200311 31109628
1. MpeMuje 0CHryparsa U CAoCUryparba U NPHMBEHK aBaHCH 3002 23047455 23084022
2. Tpemuje peocuryparsa 1 peTpouecHja 3003 1440513 1070565
3. Npunuen oa yuewha y HakHaaM wreTa 3004 645690 2391031
4. MpUMsEHE KaMaTe M3 NOCNOBHUX AKTHBHOCTU 3005 161172 90183
5. OCTanu NPUAMBM U3 PEAOBHON NOC0BaH:A 3006 10019481 4472927
II. |OANUBM rOTOBMHE M3 NOCNOBHIUX AKTUBHOCTH (oA 1 4o 9) 3007 33404186 27949445
1, HakHazae WreTa ¥ YroBOPEHUX W3HOCA U3 OCUTYParea, YAENM Y WTeTama 3008
M3 CAOCUTYPatba U aTH aBaHoU B975527 9732398
2. HakHaze WTETa ¥ yAenM y WTeTaMa U3 Peccuryparsa 1 peTpouecHja 3009 462578 1031553
3. Npemuje Caocuryparsa, Peocuryparsa U peTpoLecuja 3010 3826058 2939295
4. 3apane, HakHafe 33paja W OCTaNW NMYHU PaCcXOAM 3011 4465299 4390234
5. OcTanw TPOWKoBK cnpoeoherba 0CHryparba 3012 4780945 4292468
6. Nnahene kamare 3013 ag38 10936
7. Nope3 Ha pobuTak 3014 78519 53316
8. OANMBM NO OCHOBY OCTANMUX jaBHUX NPUXOA 3015 2496608 2365180
9. OcTany 04nMeu roToBMHE 13 PEA0BHOM NOCNOBaka 3016 8305723 3132066
I1I. |HeTo NPU/MB rOTOBUHE K3 NOCNOBHUX AKTUBHOCTH (I-11) 3017 2805125 3160182
IV. |HeTo opnue roToBuHE U3 NOCNOBHWX aKTUBHOCTW (T1-1) 3018
6. |TOKOBW FOTOBUHE U3 AKTUBHOCTH MHBECTUPAKbA
I |Npunueu roTosMHe M3 aKTUBHOCTH WHBECTHParba (oa 1 Ao 5) 3019 27278774 23191058
1. Nponafa akuMia W yaena (HETO Npunusu) 3020 7309045 3821595
2. Npopaja ynarawa, Hekpe , NOCTPOjersa, onpeme W 1021 .
BHaNOWKUX CPeacTasa 1387 14911
3. OcTanK QUHAHCUICKW NNACMaHU — NENOHOBaHA U YNarawa
e i) a2 15030566 19000720
4. NpuMmbeHe KaMaTe U3 aKTUBHOCTH WHBECTUPAHLA 3023 927439 252025
R T———————  N—— ~nna
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06pasay nponucan OAMYKOM 0 CAAPXajy 4 hOpMIA 06pa3aLa PHHAHCHICKIX U3BEILTE}a 3 APYITBA 33 OCUrypatbe (“CrywGenu rnaciuk  PC” 6p. 135/2014, 141/2

Noauymja Aon
Texyha roguxa Mperxonwxa ropmna
1 2 3 4
II. |OanuBu roToBWHE U3 KTHBHOCTW MHBECTUPara (04 1 A0 3) 3025 29777622 32810917
1. Kynosuna akumja u yaena (HETo oanueu) 3026 8866770 11526198
:.ﬁbi\;nno::z’u:r:z‘j:nuux Ynaratba, HeKpeTHUHa, NOCTPojerba, onpeMe 1027 . oS
3. OCTanu GuHaHCUCKK NNACMaHW — AENOHOBaH3 W YNarara
3028 20777270 21153371
(HeTo oannem)
I11. |HeTo NpUNMB roTOBMHE U3 AKTUBHOCTM UHBECTUPaHLA (1-1T) 3029
IV. |HeTo oanue roToBsuHe U3 akTUBHOCTH uHBECTUpatsa (I1-1) 3030 2498845 8619859
B. |TOKOBW FOTOBMHE U3 AKTUBHOCTU ®HHAHCHPAIbA
L. |Mpunusu roTosuHe U3 akTMBHOCTH huHaHcUparba (oA 1 Ao 5) 3031 29219 23326
1. Yeehate 0CHOBHOr KaNUTANa 3032 a 774
2, [lyropodHu kpeauTi (HETo NpunueM) 3033 9015 125
3. KpaTKopouHW KpeauTH (HETO NpUnUam) 3034
4, Ocrane gyropouHe oSasese 3035
5. OcTane KpaTKopouHe oGasese 3036 20204 22427
II. |OAMMEBM roToBMHE 13 aKTUBHOCTY (uHaHCUparLa (0A 1 A0 7) 3037 251115 89293
1. OTKYN CONCTBEHWX aKUM]a U YAena 3038
2. JlyropouHM KpeauTu (HETO OANMEH) 3039 19626 34259
3. KpaTKOPOUHH KDEAUTH (HETO 0ANMBM) 3040 37041
4, Octane pyropoqHe oGasese 3041
5. Ocrane kpaTkopouHe oGasese 3042 32289 16353
6, PUHBHCHICKIA NUIUHT 3043 11460 1630
7. Uennahexe ausnaenpe u ywewha y pesynrary 3044 187740
TII. |HeTo NPUNKB roToBKHE U3 aKTHBHOCTH duHaHCUpatLa (I-11) 3045
IV. |HeTo opnua roTosuHe M3 aKTHBHOCTM (uHancupara (LI-T) 3046 221896 65957
T. |CBErA NPUIIMB rOTOBMHE (3001+3019+3031) 3047 63517304 54324012
CBETA O[UIMB NOTOBMHE (3007+3025+3037) 3048 63432923 60845656
HETO NPWNWB FOTOBUHE (3047-3048) 3049 84381
E. |HETO OA'MB rOTOBMHE (3048-3047) 3050 6525644
. |FOTOBMHA HA NOYETKY OEPAYYHCKOT MEPHOAA 3051 1454982 2931125
3. |NO3MTMBHE KYPCHE PASNIMKE NO OCHOBY NPEPAYYHA FOTOBMHE | 3052 9716 62798
W. |HEFATUBHE KYPCHE no NPEP FOTOBUHE 3053 11016 13297
3. |FOTOBMHA HA KPAJY OEPAYYHCKOT NEPHORA 3054 1537063 1454562




KOMMAHWJA OYHAB OCUIYPAKE
A.0.0., BEOIPAL]

HanomeHe y3 KoHCconuaoBaHe (hMHaAHCUjCKe U3BeLUTaje
31. peuembap 2016. roguHe



OYHAB OCUT'YPAKE A.[.0., BEOIPAL

HAMNOMEHE Y3 KOHCOJNTMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

1. onwTu nogAun " UHEOOPMALIMJE

Komnanuwja ,[yHaB ocurypamwe” a.n.o., beorpag (y pgarsem Tekcty: ,OpywTBo® unm ,Komnanuja“), kao
MaTU4YHO MpaBHO NWLE rpynaumje npaBHUX Nvua HaBedeHWX Y AarbeM TeckTy (3ajeaHo garse: ,Mpyna“), je
je NpaBHO nuLe opraHM30BaHO Kao jaBHO aKLMOHAPCKO APYLUTBO 3a obaBrbake NocrioBa U3 AenaTHOCTU
ocurypaka u Apyrux nocrioea y ckrnagy ca 3akoHoMm. Akuuje [pywiTBa nuctmpaHe cy Ha opraHn3oBaHOM
TpxuwTy — Beorpagcka 6epsa, beorpag.

CepuwTe matuyHor apywTsa je y beorpagy, MakepoHcka ynuua 6p. 4. MatnyHn 6poj Komnanuje je
07046898, a NMopeckn naeHtudukaumnonn 6poj (MNB) je 100001958.

KomnaHuja je npasHu cnegbexuk Komnanuje ,Ocurypatrse [lyHas“ A.4. opraHnsosaHe Ognykom CkynwTuHe
[eoHnyapckor gpywTea 3a ocurypawe ,JlyHas“ ycBojeHoj Ha IX cegHuum oppxaHoj 26. anpuna 1994.
rooMHe u ynucaHoj y peructap [lNpuepegHor cyda, y beorpagy, pewewem IV-Fi 6p. 9281/94, on 1.
centembpa 1994. rogunHe, a koja je peluerem MpuspeaHor cyna y beorpagy II-Fi 6p. 7821/97, pernctapcku
ynoxak 4-01-00, og 3. jyna 1997. roonHe pernctpoBaHa Kao akLMOHapCKO APYLUTBO Y Cknagy ca 3akoHOM
0 ocUrypawy UMOBMHE Y nvua.

Pewerwem AreHuuje 3a npupegHe peructpe y beorpagy, 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHnuja je npesegeHa y Pernctap npuspegHux cybjekata n pernctpoBaHa Kao akuMOHapCKO APYLUTBO
3a ocurypame.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHom o ocurypawy (,Cnyx6eHu rmacHuk PC* 6p. 139/2014) n
3akoHom o npuBpeaHum gpywTeuma (,Cnyxbenn rmacHuk PCY 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH 1 5/2015). HapogHa 6aHka Cpbuje je uspana pewemne . 6p. 2959 op 25. anpuna 2016. roguHe Kojum
ce yTtBphyje Aa je KomnaHwja, ycknaguna cBoje MocrnoBake, UMOBWHY, KanuTarn, obaBese, opraHe,
opraHusauujy n akte ca ogpeabama 3akoHa O ocurypakby M MCMyHMNa ycrioBe KOju Cy NponucaHu 3a
obaBrbake CBUX BPCTa XMBOTHUX OCUTypamwa W CBMX BPCTa HEXMBOTHOI ocurypara m3 ynaHa 8. u 9.
3akoHa.

Y uurby ctnuana gobutun, Komnaxuja obaBrba AenaTHOCT Kojy YnHe crneaehu nocnoBu ocurypama 3a Koje
je Komnanwnja gobuna possony HapogHe 6aHke Cpbuje:

e [locsosu xusomHux ocuzgypahsa: (a) ocurypame xuBoTa, (6) ocurypawe 3a Crny4yaj BeH4Yawa u
pohewa, (B) peHTHO ocurypawe, (r) OOMYHCKO ocurypakwe y3 Oocurypamwe XMBOTa, (4) KMBOTHA
ocurypawa HaBefgeHa nog. (a), (6), (B) oBe Tauyke Be3aHa 3a jeanHuLEe MHBECTUUMOHUX boHaoBa, (7))
TOHTMHE, KOje NpeAcTaBIbajy Ocurypakbe y KOMe Ce OcurypaHviuu noroBope ga he 3ajeqHuyku
KanuMTanu3oBaTu CBOje [OMPUHOCE W Tako KanuTanusoBaHy WMOBWHY MOAENUTUM U3MeERY OHUX
ocurypaHuka Koju goxuse ogpeheHy ctapocT, 04HOCHO U3MERY HacreaHuka yMpnunx ocurypaHuka, (e)
ocurypare C kanutanusauujom uchnarte, koje ce 3acHMBa Ha akTyapckum obpadvyHuma v y kKome
OCUrypaHuK Kao 3aMeHy 3a je4HOKpaTHY Iy NepuoamnyHy ynnaTy npemvje npuma ucnnarte y ogpeheHoj
BMCUHU 1 y oapeheHoM nepuoay.

e [locsosu HeXXUBOMHUX Oocu2ypaHsa: (a) ocurypakwe of nocrneauua Hesroge, ykibydyjyhu ocurypame
of noepefa Ha pagy u npodecuoHanHmx obonemwa, (6) JOOPOBOILHO 34paBCTBEHO OcUrypare, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypawe LUMHCKUX BO3una, (4) ocurypake Basgyxonsnosa, (f)
ocuryparbe ninoBHUX objekaTa, (e) ocurypare pobe y npeBosy, (k) ocuryparke MMOBMHE Of noxapa u
OPYrnx onacHocTu, (3) octana ocurypawba UMoBKHE, (M) ocurypame of 0AroBOpHOCTU 300r ynoTpebe
MOTOPHMX BO3Una, (j) ocurypare of oaroBopHoCTM 360r ynoTpebe Basgyxonnosa, (K) ocuryparwe of
oproBopHocTy 36or ynotpebe nnoBHUX objekara, (1) ocurypame of OnwiTe 04roBOPHOCTY 3a LUTETY Koje
NOKpUBa OCTane BPCTe OArOBOPHOCTY, (Ib) Ocurypame KpeauTa, (M) ocurypame jeMCcTBa, koje rapaHTyje
HenocpeaHo N NOCPELHO UCNyHEeHE 00aBe3a AyxHKKa, (H) ocurypame mrHaHcujckux rybutaka, (k)
ocuryparbe TpOLUKOBa NpaBHe 3aluTute, (0) ocuryparwe NnoMonu Ha nyToBaky.

KomnaHuja cBojy yHyTpaLlky opraHu3auujy npunarofasa notpebama passoja cBoOje AenaTHOCTH, y cknagy
ca yTBpheHom nocnoBHoM nonuTtukom. Mocnosu u3 genatHoctv KomnaHuje o6aBrbajy ce y 'eHeparnHoj
avpekumjn n orpaHumma Komnawuwje - [naBHum dunujanama ocurypawa. Y [eHepanHoj avpekumjn
opraHusyje ce, KOHTPONMLLE M KOOPAMHMPA NpoLec paga nocrnosa y obnactn ocurypama (3a HeXmBOTHA
ocurypama; 3a 3ajefHuuYKe MocrnoBe Yy Ocurypamwy; 3a MpOAajy HEXMBOTHWX OCUIypama; 3a XMBOTHA
ocurypama, 3a HakHagy wreTa), kao 1 y obnactn dmMHaHCKjCK1x Nocrnosa, Nocnosa MMoBKHe, HabaBke 1
ogpxasara, NpaBHMX NOCMOBa, MOC0Ba M3 06NacTu IbyACKNX pecypca 1 OMnLTUX NOCMoBa, MHpopMaTuke,
WHTEpHEe peBu3Mnje U KOHTporne ycknaheHOCTW NocnoBaka, akTyapckvMx MOCoBa W NOCnoBa ynpaerbaka
p13nuumMa.

KomnaHuja nocnyje Ha Lenoj Teputopuju Peny6nuke Cpbuje, Npeko Mpexe Kojy YiHK 28 rnaBHuX counuvjana
Koje cy rpynucaHe y net pernona. lNpogajHa Mmpexa XMBOTHUX OCUrypama CBOjy AenaTHOCT 06aBrba Npeko
jeaHe rnaBHe dunujane y oKBMpY Koje cy obpa3oBaHe HMXKe opraHn3aumoHe jeanHuue. 'pyna nocnyje 1 Ha
TPxUWTY Penybnuke Cpricke.



OYHAB OCUT'YPAKE A.[.0., BEOIPAL

HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

1. onwTu nogAUun " NUHOOPMALIUJE (HacTaBak)

KomnaHuja kao MaTMYHO MpPaBHO fULEe M HEeHa 3aBUCHA MpaBHa nuua GaBe ce Mpyxawem ycnyra
ocurypama, caocurypama 1 peocurypaka UMOBMHE M NULa U MpyxakeM ApYrux ycryra y ocuryparby
rpahaHMma v NpaBHUM NMUMMa, Te OCTallMM PerucTpoBaHUM AenaTHocTuMma. [pyna y CBoM cacTaBy Mma
ceflaMm 3aBMCHUX NPaBHUX Nvua v To:

»AyHaB-Pe“ a.p.o. Beorpapg (y pgamem Tekcty: ,JyHas-Pe®), MB: 07046901, ceguwrte: KHes
Muxaunosa 6/Il, Beorpaa. dana 1. jyna 1977. roanHe OCHOBaHO je ApYLUTBO NoA Ha3ueoM 3ajegHuua
peocurypamwa ,J[yHaB-Pe”, a 1. oktobpa 1990. rogmHe u3BpLleHa je TpaHcdopmaumja y OEOHUYKO
apywrTso. JlyHaB-Pe" je pernctpoBaH y AreHumju 3a peructpauujy npuspeaHux cybjekata nog 6pojem
43206 pgaHa 22. jyna 2005. roguHe Kao akLMOHapCcKo APYLUTBO 3a NOcrnoBe peocurypamna. ,JyHas-Pe“
ce 6aBu npeysMMareM Yy peocurypake, OOHOCHO PEeTpouecujy puauka OOMahnx M MHOCTPaHMX
ocurypaBajyhux gpywtasa (akTMBHU MOCMOBW) U NpedajoMm y peTtpouecujy gomahmum M MHOCTPaHUM
peocurypasajyhum gpyLuTB/Ma BULLKOBA pU3nka Npey3eTux y peocurypare (nacMBHM NOCMnoBu);

»AyHaB TypucTt“ p.o.0. 3natmbop (y garoem Tekcty: JyHas Typuct®), MB: 17130706, cegnwrTe:
PyjaHcka 66, 3natubop. OaHa 28. cdpebpyapa 1996. rogmHe ocHOBaHO je XOTENcKO TypUCTUYKO
apywTso [yHaB Typuct” g.o0.0., 3natubop y cknagy ca OgnykomM YnpasHor og6opa Komnanuje, 6poj:
294-95 op, 27. peuembpa 1995. rognHe, a ynucaHo y peructap TproBuHckor cyga y beorpagy nog
6pojem: 1-76164-00. Pewerwem AreHuuje 3a npuBpegHe peructpe 6poj: 26766 oa 23. jyHa 2005.
roavHe, apywTeo ,JyHaB Typuct” 4.0.0. 3natubop je npeseneHo y Peructap npmepeaHux cybjekara.
Y cknagy ca YroBopom O cnajamy Y3 npunajawe 6p. 27776/10 og 30. centem6pa 2010. n Pewwerwem
AreHuwje 3a MNpuspeaHe pernctpe 6p. BA137920/2010 oa 10. geuembpa 2010. roanHe, n3BpLUEHa je
cTaTycHa NpoMeHa crajaka y3 npunajawe apywTsa ,JyHae TproBuHa“ (M6: 06539793) gpywTBy
~dyHaB TypucT“. OcHoBHa AenaTtHocT npeayseha ,JlyHaB TypucT® je XOTenujepcTso 1 Typu3am;

»adyHaB AyTto“ p.o.o. Beorpaa (y narbem Tekcty: ,JyHaB ayto®), MB: 17233777, ceanwrte: bnaroja
Maposuha 19, beorpaa, je apywTBo ocHoBaHo Oanykom YnpaeHor opbopa Komnawuje op 25.
debpyapa 1999. rogunHe. Pewenwem AreHuuje 3a npuBpegHe peructpe Penybnuke Cpbuje 6poj
1546/2005 on 16. debpyapa 2005. roamHe, npeaysehe je ynucaHo y Peructap lNMpuBpeaHux cybjekaTa
ymja je OCHOBHA AeNaTHOCT TEXHWUYKM NperneaM MOTOPHMX BO3WNa;

»AyHaB"“ ApywTBO 3a ynpaBrbake 0O6pOoBOrbHMM neH3unjckum cphoHaom a.a. Beorpag (y garsem
Tekcty: JyHas" [I13Y nobpoBoreHUM neHsunjckum doHgom), Mb: 17411233, ceguwte: Tpr Penybnvke
5, Beorpag, je 08. mapta 2007. roguHe op cTtpaHe HapogHe Banke Cpbuje nobuno possony 3a
OCHUBaH-E M OpraHu3oBake ApyLUTBa 3a ynpaBrbatbe A0OPOBOSbHUM MEH3VOHMM (DOHAOM, LUTO je
peructpoBaHo y Peructpy npuepegHux cybjekata AMNP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa genaTHocT ,JyHas“ A3Y Ao6poBoOrbHMM MeHsmjckum oHOOM je obaBrbane
MOCIIOBA MEH3MjCKOr OCUIrypara Kao U aflekBaTHO ynpaBIbake PacrnonoXMBUM CpeacTBUMA NEH3NOHOT
doHaa (nnacupamne): ,JyHaB* OGPOBOrbHM NEH3UjCKU hOHA;

»Dunav Stockbroker“ a.n. Beorpag (y mareem TekcTy: ,Dunav Stockbroker”), MbB: 17170724,
cepuwiTe: Konapuyesa 7, beorpag, je ocHoBaH 07. oktobpa 1997. roguHe. Y aeuembpy 2011. roguxe,
KomnaHnuja noctaje jeamHn BnacHuk npegyseha ,Dunav Stockbroker®, pewewem AreHuuje 3a
npuepeaHe peructpe 6p. BO 153353/2011 og 15. pneuembGpa 2011. roguHe. OcHoBHa genaTHOCT
npegy3eha ,Dunav Stockbroker” je nocpegoBare Ha (OMHaHCUCKOM TPXKULLTY Y KyMOBWHU UNn Npoaajn
XxapTuja o BpeaHocTn y Tyhe nme n 3a Tyh) payyH, Kao U y cBoje ume 1 3a cBoj padyH. lNMopen
HaBefgeHor, npeay3ehe obaBrba M cnegehe nocrnoBe: Mpyxawe CaBeTOAABHMX yCryra y Be3u ca
€MUCUjOM 1 TProBUHOM XapTujama of BPeAHOCTH, YyBae XxapTuja of BpeaHOCTU 1 Apyre nocrose y
BE3W Ca TProBMHOM XapTuja of BPe4HOCTHU.

»ayHaB ocurypawe“ a.a.o. bawa Jlyka, Penybnuka Cpncka (y farbem Tekcty ,[lyHaB ocurypamre”
B. Jlyka), MB:01431471, ceanwte: BecenuHa Macnewe 28, Bawa Jlyka, Penybnvka Cpricka, je npaBHu
cnepbeHuk npeayseha "Kocur [lyHaB ocurypamwe” bama Jlyka koje je ocHoBaHo 18. geuembpa 1991.
roanHe ,JyHaB ocurypawe“ B. Jlyka ce 6aBn ocurypawem MMOBUHE M fyla U ocTanum nocnoBuMa
ocurypawa 3a koje je gobwuno carnacHocT AreHumje 3a ocurypawe Peny6nvke Cpricke, nsmehy
ocTanor y noapydje nocrnoBaka OBOr MOBE3aHOr npaBHOr nuua Takohe cnapajy akTMBHOCTU
nnacupamwa CcrnobodHMX HOBYAHMX CpeacTaBa OCUrypara, XMBOTHO oOcurypawe U NomohHe
JenaTHOCTW 3a ocurypakse u neHauvjcke cdoHgose. Ha aaH 31. peuembap 2016., aupekTHO yyewhe
Komnanuje y ,JyHaB ocurypamwy“ Bawa Jlyka nsHocu 8,40%, a nocpepHo ydyewhe npeko ydelwha
,-Dunav Stockbroker” nsHocu 81,54 % wto 4nHm ykynHo 89,94% (87,56% Ha paH 31. neuembpa 2015.);
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»adyHaB AyTo“ a.o.0., Bawa Jlyka, Peny6nuka Cpncka (y garbem Tekcty: ,JlyHaB ayto“ b. Jlyka),
MB:11068324, ceanwre: Jyr borgaHoBa 66, bawa Jlyka, Peny6nuka Cpncka, je noBe3aHoO npaBHO
nuue ,JyHaB ocurypawa“ b. Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. rognHe og 10. aBrycta 2010.
rogmHe. OcHoBHa aenatHocT JlyHas AyTo“ B. Jlyka je BpLUueHe TEXHUYKNX Nperfnena MOTOPHMX BO3una
N Ha Taj HauyvH npobujare Ha TPXULITE ocuryparwa Hapo4MTO Ha NOAPYYjy Ocurypaka MOTOPHMX
BO3Wna.

YcknafuBawe ca 3axTeBMMa 3akoHa o ocurypakwy Tokom 2016. roauHe

Y umrby yckahusarba ca unaHom 137. 3akoHa o ocurypawy, N3BpwHu ogbop KomnaHuje je, y3 npeTxogHy
carnacHocT HapsopHor ogbopa (oanyka H 6p. 74/16 og 11.04.2016), poHeo Oanyky W 6p. 248/16 on
11.04.2016. roanHe o gokanutanu3aumju ,Dunav Stockbroker’-a a.4., beorpaa nytem yHoca akuuja ,JyHaB
ocurypawa“ a.n. bawa Jlyka, Penybnvka Cpncka koje cy y BnacHnwtBy KomnaHuje. HaBegeHoM oanykom
je npeasuheHo aa KomnaHuja kao BnacHuk 144.679 akuwmja ,[yHaB ocurypawa“ a.a. bawa Jlyka nsspLum
NpeHoC BNacHUWTBA Hag aenom akuuja ,[yHaB ocurypara“ a.g. bawa Jlyka Ha ,Dunav Stockbroker” a.g.,
y usHocy koju obesbehyje aa yqewhe Komnanwuje 6yae y cknagy ca unaHom 137. 3akoHa o ocurypasby, WTo
nsHocu go 800.000 EUR y agnHapckoj npoTuBBpegHOCTU.

KomMnaHwja je fobuna cee HeonxogHe carnacHocTu HaanexHux opraHa y Penybnuum Cpbuju (carmacHocT
HapopgHe 6aHke Cpbuje 1 AreHuuje 3a ocurypame genoauta), kao n 'y Penybnuum Cpnckoj (AreHumja 3a
ocurypawe Penybnuke Cpnicke). M3BplueHa je npoueHa BpegHocTy akumja [lyHaB ocurypawa a.g. bamwa
Jlyka op cTpaHe HesaBuCHOr npoueHuTerba Ha gaH 31. mapta 2016. rognHe, Npu Yemy je npouer-eHa
BpedHOCT akuumja usHocuna 5.248,00 guHapa no akumju. KomnaHwja je, Ha OCHOBY M3BeLUTaja O MPOLEeHN
TpXuWHe BpeAHocTn akuuja [yHaB ocurypawa a.n. bawa Jlyka, npeTxogHO npusHana vMnaputeTHU
rybutak (o6e3sspehere) y nsHocy og 17.8 munnoHa guHapa, a 3aatum Ha ocHoBy Oanyke MN3spuHor ogbopa
crpoBerna cBe NpoOMeHe Be3aHe 3a OTKyn eMucuje HoBux akumja ,Dunav Stockbroker® a.a. akunjama ,[dyHaB
ocurypawa“ a.g. bawa Jlyka, Penybnuka Cpncka y ykynHom u3Hocy of 669.193 xurbage anHapa.

HaBepneHum je KomnaHuja ncnyHuna ycrnoBe 0 BUCWMHM ynaraka y KOHTponucaHa ApyLiTea y UHOCTPaHCTBY
ca unaHom 137. 3akoHa o ocurypawy Penybnuvke Cpbuje.

OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCONTMOOBAHUX ®UHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOACTBEHM METO[

O6um 1 OCHOBe KOHCconupaumje
KoHconupoBaHu duHaHcujckm mnsBelwTaju obyxeaTajy nssewrtaje Komnanuje ,JlyHaB ocurypare* a.n.o.

Beorpag (MaTtuyHor npaBHor nuua) u crnegehmx 3aBUCHUX MPaBHUMX NLA Yy 3eMIbM U UHOCTPaHCTBY
(3ajegHo: ,Mpyna“):

31. peuembap 31. peuembap

HasuB 3aBMCHOr npaBHoOr nuua 2016. 2015.

% y4vewha % y4yewha

1. OyHaB-Pe® a.p.o., Beorpag 88,41% 88,41%

2. ,[OyHas Typuct” g.o.0., beorpag 96,15% 96,15%

3. HdyHaB ayTo“ g.o.0., beorpag 100,00% 100,00%
»dyHaB“ OpywTBO 3a ynpaBrbake [J0OPOBOSHHUM

4. neHsujckum oHaom a.a., beorpag 100,00% 100,00%

5. ,Dunav Stockbroker” a.g., beorpag 100,00% 100,00%

6. ,OyHaB ocurypamwe” a.n., bawa Jlyka, P. Cpncka 89,94% 87,56%

7. OyHaB ayTto“ g.0.0., bawa Jlyka, P. Cpncka 89,94% 87,56%

KoHconuaoBaHn hUHaAHCUKjCKM M3BELLTajU NpeAcTaBrbajy hMHaHCujcke n3BellTaje pyne npe3eHToBaHe
Kao U3BELUTAj jeANHCTBEHOr eKOHOMCKOr eHTuUTeTa. pyna uma KOHTPONy Hag npaBHUMM CybjeKTOM oHaa
Kaga nma moh Hag npaBHUM NULEM Y KOje je MHBECTMPaHO, ako je U3fnoXeHa pu3nKy o UHBECTUpaHa,
O[HOCHO Kaja vMa npaBo Ha BapujabumnHu NpuMHOC No OCHOBY CBOTI aHrakoBaka y TOM NpaBHOM CybjekTy,
Te MOXe [a yTu4ye Ha NPUHOC No OCHOBY OBnalwhewa koja nMa y TOM NpaBHOM CybjekTy.

CBu maTtepujanHo 3Ha4ajHM M3HOCU TpaHcakuuja Koje cy HacTane u3 MehycobHUX MOCroBHUX OfHoca
nsmeny rope HaBedeHWNX NpaBHMX Nuua (Ynaruua Mpyne) enMMnHNCaHu cy NPUIMKOM KOHconuaauuje.
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OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCONIMOAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

O6um 1 ocHOoBe KOHconupauuje

lpyna je cacrtaBuna KoHconuMaoBaHe duHaHCUjcke wu3BewTaje KopuwheweM  jegHOOOpPasHMX
payyHOBOACTBEHMX NOMWTUKA 3a CIIMYHE TpaHcakuuje 1 ocTtane gorahaje nog CriMyH1M OKorHocTMma. AKo
je unanvua [lpyne 3a cnuyHe TpaHcakuuje u pgorahaje y CAMYHUMM  OKOMTHOCTMMAa  KOPUCTMIIO
payyHOBOACTBEHE MOMUTUKE pasnuMunTe of pavyyHOBOACTBEHMX nonutuka KomnaHuje (kao maTuyHor
npaBHOr nuua), u3BplIeHe cy ofroBapajyhe kopekuuje nNpuUnIMKOM cacTaBibakba KOHCONMAOBAHUX
dUHaHCKjCKMX n3BeLlTaja.

OcHoBe 3a cacTaBrbate 1 npe3eHTaLw|jy KOHCoOnMnaoBaHUX CbVIHaHCVIjCKVIX M3BeLLITaja

MpaBHa nvua u npefdyseTHnun y Peny6nuum Cpbujy cy y obasesn ga Bofere MOCMNOBHUX KheWra,
npusHaBare U MnpolerunBame MMOBUHE U obaBesa, Npuxoda M pacxoda, cacTaBrbake, NpukasuBame,
JocTaBrbake 1 obenofawmBake PMHAHCHCKNX M3BELLTaja BpLUe Y CKrnaay ca 3akoHOM O pavyyHOBOACTBY
(y oareem Tekcty "3akoH", objaBreeH y "Cn. rnmacHuk PC", 6p. 62/2013), kao u y cknagy ca ocTanom
NPYMEHIBLMBOM MOA3aKOHCKOM perynatmBom. [pyna je y obaBesu je ga npumenyje MehyHapoaHe
cTaHgapae vHaHcujckor nssewTaBawa (“MCOUNY), koju y cmmucny HaBegeHor 3akoHa, obyxsaTajy: OkBup
3a npunpemMake 1 npukasmBawe puHaHcujckux masellTaja (“Oksup®), MehyHapoaHu payyHOBOACTBEHU
ctaHgapan (“MPC*), MehyHapoaHu ctaHgapou dwuHaHcujckor u3sewwTaBamwa (‘“MCOU®) u ca wuma
noBesaHa Tymaudewa, usgata of KomwuteTa 3a Tymadewe padvyHoBoAcTBeHux ctaHgapga (“IFRICY),
HaKHafHe 3MeHe TUX cTaHgapAa 1 ca kbuma noeesaHa Tymayena, ogobpeHn og Ogbopa 3a mehyHapoaHe
padyHoBOACTBeHe cTaHdapae (“Opbop), umju je npesoa yTBPAMNO U 06jaBUNO MMHUCTapPCTBO HaANEXHO
3a nocrose uHaHcwja.

Pewenem MuHuctapctsa og 13. mapta 2014. rogvHe, koje je o6jaBrbeHo y Cniyxx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014., roguHe (y farbem TekcTy “Pellenwe o yTBphuBawy npesoga”) yTBpheHu cy u
06jaBrbeHn npeBoan ocHoBHux TekctoBa MPC n MCO®W, KoHuenTyanHor oksupa 3a (OUHAHCWjCKO
nssewTaBare (“KoHuenTyanHu oksup®), ycBojeHux og ctpaHe Opbopa, kao u nosesaHux IFRIC Tymayemna.
HasegeHu npesoaun objaBrbeHm y Peluery o yTBphnBamy NpeBoAa He YKIbyyyjy OCHOBE 3a 3aKibyunBatse,
unycTpyjyhe npumepe, cMepHuLEe, KOMeHTape, CynpoTHa MULLIbEHa, paspaheHe npumMepe, Kao 1 gpyru
ponyHckm objawnaBajyhv martepujan koju MOxe da ce YCBOju y Be3n ca CTaHgapavma, OAHOCHO
TymMayerwrMa, OCMM ako Ce M3PUYMTO HEe HABOAM Aa je Taj MaTepujan cacTaBHM A0 cTaHaapaa, OQHOCHO
Tymadera. Ha ocHoBy Pelwera o ytBphuBany npesoga KoHuentyanHu oksup, MPC, MC®W, IFRIC u ca
HbMMa MoBesaHa Tymauewsa Koja Cy mpeBefeHa, y NpUMeHU cy of MHAHCUjCKMX u3BeluTaja Koju ce
cacTaBrbajy Ha aaH 31. gpeuembpa 2014. roguHe. Mamerwenn unm nsgatm MCOU 1 Tymavewa craHgapaa,
HaKOH OBOr JaTymMa, HUCY NpeBeAeHN 1 06jaBrbeHn, Na cTora HUCY HYU MPUMEH-EHN NPUIIMKOM cacTaBibaka
NPUNOXEHNX KOHCONNAOBaHMX (UHAHCUJCKMX M3BeLUTaja.

MehyTum, 0o gaTyma cacTaBrbara NPUNOXKEHUX KOHCOMMAOBaHMX hMHAHCU|CKNX M3BeLuTaja, Hucy bune
npesegeHe cee nsmeHe MPC/MC®U n IFRIC Tymayerna koja cy 6buna Ha cHasu 3a roguilikse nepvoae Koju
nounwy 1. jaHyapa 2014. roguHe. Nopen HaBedeHor nojeauMHa 3akoHCKa M MOA3AKOHCKa perynatmsBa
nponuvcyje padyHOBOACTBEHE MOCTYMKe, BpeAHOBaka 1 obenogarwmBarba koja y nojeanHum crnyyajesnuma
oactynajy og 3axtesa MPC/MCO®U u IFRIC Tymauetsa.

Mopepn Tora, pa4yHOBOACTBEHVMM NPONMCMMa U NPEeTX0AHO HaBeAeHUM NpaBunHMLMMa HUCY npensuheHa
cBa obenoganuBama 3axTeBaHa no MCOU 4 “Yroeopu o ocurypatry”, Tako Aa NpUoxXeHn KOHCONuaoBaHu
UHaAHCKjCKM 3BELUTajK He YKIbyyyjy cBa obenogawmBara npegsuheHa HaBegeHuM CTaHg4apaoM.

CxogHo HaBegeHoM, a wumajyhu y Bugy noTeHuujanHo wmartepujanHe edekTe Koje OAcTynawa
payyHOBOACTBEHMX nponuca Peny6nuke Cpbuje og MCOUN m MPC mory umaTum Ha peanHocT u
06jeKTMBHOCT (hMHaHCKWjCKkUX n3BeLUTaja pyne, NpUnoxeHn MHAHCW|CKN U3BELLTAjN Ce HE MOTy cMaTpaTu
UHaHCKjCKMM n3BeLLTajuma cacTaBrbeHuM Yy carnacHoctn ca MCOU n MPC.

O6jaBrbeHun cTaHgapaM U Tymadersa Koju Cy CTynunu Ha cHary y Tekyhem nepuogy Ha ocHoBy Peluera o
yTBpAuBawy npeeoaa, obenogarweHu cy y Hanomenn 2.3. O6jaBrbeHn cTaHaapam U Tymadera Ha cHasu y
Tekyhem nepuoay Koju joww yBeK HUCY 3BaHUYHO MPeBEAEHU U YCBOjeHU ob6enofamenn cy y HanoMeHu 2.4.
O6jaBrbeHu cTaHaapau 1 Tymayera Koju jow yBeK HUCY y NpuMeHn, obenoaareHmn cy y HanomeHn 2.5.

KoHconuaoBaHu hMHaHCHjCKM M3BELLTajU CY CacTaBIbEeHM Y CkrlaZy ca HayerioM UCTOPU]CKOr TPOLLIKA, OCUM
ako je Apyrayvje HaBedeHo y payyHOBOACTBEHUM NONMUTKaMa Koje cy AaTe y AarbeM TEKCTY.
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OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLCTBEHU METO[ (HacTaBak)

OcHoBe 3a cacTaBrbate 1 npeseHTaLumjy koHconmaosaHux hMHaHCHjCKMX u3BellTaja (HacTaBak)

pyna je Yy CacTtaB/bakby OBUX KOHCONMMOOBaHUX CbVIHaHCVIjCKVIX I/ISBeLIJTaja npuMmewnBana
pavyyHOBOACTBEHE NOJINTUKE obenopaweHe Y HanoMeHun 3.

®uHaHcHjcka nosuumja U pesynTtaT CBMX NPaBHUX nvua, Ynaduua Mpyne ynja je dyHKumoHanHa BanyTta
pasnuuuta of u3BeluTajHe BanyTe [pyne npepadyHaTu cy Ha cnegehu HaumH:

- CpepacTea 1 oGaBese npepadvyHaTi Cy y AMHAPCKY NPOTUBBPEAHOCT MO AEBU3HOM Kypcy Ha [aH
13BELITaBaH:a,;

- [Mpuxoan n pacxogu npepayyHaTyi cy y AvMHape No cpedkem (npoceyHoM) kypcy. CBe HacTane
KypCHe pasrnuke npenosHate cy kao nocebHe cTaBke KanuTtana.

Y cknagy ca 3akOHOM O payvyyHOBOACTBY, KOHCONMMAOBAHM (PUHaHCUjcku u3sewTaju pyne cy uckasaHum y
xurbagama avHapa. [lvHap npegcrasrba 3BaHUYHy M3BeLUTajHy BanyTy y Peny6nuvum Cpbuju.

OGjaBrbeHn cTaHOAapAK M Tymayeta Koju Cy CTYMUIu Ha cHary y Tekyhem nepuoay Ha ocHOBY
Pewemra o yrBphjuBawy npeBoga

e WNavene MCOU 7 ,OuHaHcujckm uHCTpyMeHTM: O6GenopawumBara“ — M3MeHe kojuma ce
noborblwaeajy obenogawmeara dep BpeOHOCT U puanka NnkBMAHoOCTM (peBuaupad mapta 2009.
roaMHe, Ha CHasu 3a roguillihe Nepuoae Koju NoYMky Ha AaH unu HakoH 1. jaHyapa 2009. roguHe);

e« WN3avene MCOU 1 ,MNpeBa npumeHa mehyHapoaHux cTaHaapda (OUHaHCWCKOr M3BeluTaBawa“ —
HopaTHn m3yseum 3a nuua koja npeu Nyt npumernsyjy MCOW. MameHe ce ogHoce Ha cpeacTea y
MHAOYCTPpUjU HadTe M raca n yTBphuBarke a N yroBopu cagpxe NuauHr (pesugmpaH jyna 2009.
roAMHe, Ha CHa3M 3a roauLHe NEpUOAE KOju NoYMHbY Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

o W3meHe pasnuuuTux ctaHgapga v Tymadewa pesynTtart cy [lpojekta roaviiker kBanutaTUBHOM
nobomswarwa MCOU objaBrseHor 16. anpuna 2009. rognHe (MCOUN 5, MCoUN 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16), npBeHCTBEHO Ca HamMepOoM OTKNakaka HeycarnaweHoCT! n
nojawrera hopMynaumja y TeKCTy (M3MeHe cTaHaapaa CTynajy Ha cHary 3a roauilsbe nepuoae Koju
noYMHy Ha AaH unm HakoH 1. janyapa 2010. roguHe, a namenHa IFRIC Ha gaH nnu HakoH 1. jyna 2009.
roauvHe);

. NameHe MPC 38 ,HemaTepujanHa nMoBmHa" (Ha cHa3mn 3a roauvllHe NeprMoae Koju Nounky Ha AaH
unu HakoH 1. jyna 2009. roamHe);

o WN3amene MCOU 2 Mnahawa akunjama“: N3meHe kao pesyntat lNpojekTa roguikser kKBanutaTuBHOr
noborswarwa MCOPU (pesuampaH y anpuny 2009. roavHe, Ha CHasu 3a roavkbe Nepuoe Koju
NMoYnkbY Ha AaH unu HakoH 1. jyna 2009. roguHe) n n3amMeHe Koje ce 0AHOCE Ha TpaHcakuuje nnahama
akumjama rpyne sacHoBaHe Ha rotoBuHM (peBuaupaH jyHa 2009. rogvHe, Ha CHa3n 3a roavlikbe
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

. MameHe IFRIC 9 ,[NMoHoBHa npoueHa yrpaheHnx gepusaTa“ cTynajy Ha cHary 3a roguilkbe nepuoge
KOju moumkby Ha gaH wnu HakoH 1. jyna 2009. rognHe n MPC 39 “®uHaHCWjCKu UHCTPYMEHTHU:
MpusHaBarwe n mepewe” — YrpaheHn aepvBaTtu (Ha CHasn 3a roAuvLLHkbe NEpPUoAEe KOju MoYnkY Ha
AaH unu HakoH 30. jyHa 2009. roguHe);

. IFRIC 18 ,MpeHoc cpeacTtaBa ca kynaua“ (Ha cHasu 3a roguikbe Nepuoae Koju NoYnky Ha AaH unu
HakoH 1. jyna 2009. roguHe);

. ,CBeobyxBaTHM OKBUP 3a (puHaHcujcko m3BewTaBawe 2010. roavHe” WTO npeacTaBrba U3MEHY
,OKBUpa 3a npunpematrse 1 npukasveamwe UHaAHCKjCKMX n3BeLuTaja“ (Baxku 3a NpeHoc cpeacTasa ca
Kynaua npuMrbeHux Ha aaH unm nocne centembpa 2010. roguHe);

o [JonyHe MC®U 1 ,MpBa npumeHa MehyHapoOHWX cTaHdapAa uHaHCUjCKOr M3BeluTaBawa“ —
OrpaHnyeHo n3ysehe og ynopegHux obenogarwmBana nponucarmx y okeupy MC®U 7 ko nvua koja
npeu Nyt npumersyjy MCOW (Ha cHasm 3a roguiuse Neproae Koju NoYmnky Ha AaH Unu HakoH 1. jyna
2010. roguHe);
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2.3.

OCHOBE 3A CACTABJbAHKE U NMPE3EHTALUNJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOZCTBEHU METO[ (HacTaBak)

OG6jaBr-eHu cTaHAapAu M Tymayeksa Koju cy CTYNUIK Ha cHary y Tekyhem nepvoay Ha OCHOBY
Pewetba o yTBpljuBakby npeBoaa (HacTaBak)

OonyHe MPC 24 ,O6enopawuBaka O noBe3aHuMm nuuuma“ — [lojegHOCTaBIrbeHM 3axTeBU 3a
obenopawmBakbeM koA nuua nop (3HayajHOM) KOHTPONOM WUNv yTuuajem Bnage W nojallHexe
AedvHuumje noBesaHor nuua (Ha cHasu 3a rogvkbe nepuoae Koju Nounkby Ha OaH UMK HakoH 1.
jaHnyapa 2011. roguHe);

OonyHe MPC 32 ,®duHaHCujcKM MHCTPYMEHTW: npeseHTaumja“ — PayyHoBoACTBEHO obyxBaTare
npeyer npaBa Ha HOBe akuuje (Ha cHa3W 3a roaullke Nepuoae Koju NMoYUkY Ha AaH UNKM HakoH 1.
¢ebpyapa 2010. roguHe);

JonyHe pasnuuntux ctaHgapaa u tymadewa ,lloborbwama MCOU (2010)“ pesyntart cy lNpojekTta
roguker kBanutatueHor noborewawa MCOU objasrseHor 6. maja 2010. roguHe (MCOU 1, MCOU
3, MCoWN 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBeHCTBEHO Ca HaMepOM OTKNakaka Hecnarawa
1 nojawrerwa dopmynaumja y TekcTy (BehuHa pgonyHa Guhe Ha cHasw 3a roguike nepuoge Koju
NnoYMHYy Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

HonyHe IFRIC 14 ,MPC 19 — OrpaHudetbe gedunHMCaAHMX MpuUMara, MUHMManHW 3axTeBu 3a
durHaHCHpakeM 1 HNXOBa MHTepakumja“: ABaHCHa ynnata MMHUManHux cpeacrasa noTpebHux 3a
duHaHcHpare (Ha CHasu 3a roguilke nepuoae Koju noumky Ha AaH unm HakoH 1. janyapa 2011.
roavHe);

IFRIC 19 ,HamupuBane dumHaHcujckux obaBe3a MHCTpyMEHTUMa KanuTana“ (Ha cHasu 3a roguilbe
nepuoze Koju Novmky Ha AaH unu HakoH 1. jyna 2010. roguHe);

OonyHe MC®U 1 ,lMpBa npumeHa MehyHapoaHux cTaHfapAa UMHAHCUCKOr M3BellTaBama“ —
Benvka xvnepuHdnauvja 1 yknawamwe GUKCHUX AaTyMa 3a nviua koja npsu nyT npumetnsyjy MCOU
(Ha cHa3u 3a roguLLHbe Neproae Koju MoYMkY Ha AaH unu HakoH 1. jyna 2011. rognHe);

HOonyHe MCO®UN 7 ,®PuHaHcujckm uHcTpymeHTn: ObenogawmBama“ — [peHoc uHaHCHjCKnx
cpefcTtaBa (Ha CHasu 3a rogvlike Mepuode Koju Moudvky Ha AaH unmu HakoH 1. jaHyapa 2011.
roauvHe);

OonyHe MPC 12 ,Mope3an Ha pobuTak® — OanoxeHn nopes: noBpahaj cpeacTasa Koja cy cnyxuna 3a
obpayyH nopesa (Ha CHa3u 3a rogvLike Neproge Koju Nnounkby Ha AaH unv HakoH 1. jaHyapa 2012.
roavHe);

MC®W 10 ,KoHconnaoBaHn chHAHCKjCKN n3BeLUTaju” (Ha CHa3W 3a roauLHe Nepruoae Koju NoYnky
Ha gaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajegHuykun apaHxmaHn (Ha CHa3un 3a roguillHse NepUoaE Koju NOUMHY Ha AaH UM HAKOH
1. jaHyapa 2013. roguHe);

MCo®W 12 ,06enonanmBane yyelwha y Apyrum npaBHUM nuuuma“ (Ha cHasu 3a rogviikse nepvoge
KOjy NouMky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MC®U 10, MC®U 11 n MCOU 12 ,KoHconmnaoBaHu chrHaHCKjCKM u3BeLuTaju, 3ajeqHnykm
apaHxmaHn n Ob6enogarvBarba yyewha y ApyrMM MnpaBHUM NuuMMa: YNyTcTBO O MpenasHoj
npuMeHn” (Ha CHa3u 3a roguvLite Nepuoae Koju NoYnkY Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (peugnpan 2011. roguHe) ,lNojeanHayny dmHaHCKjCku n3BeLLTajn” (Ha cCHasm 3a roauvilte
nepuoae Koju NoYMky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (pesnanpan 2011. roguHe) ,Ynarawa y npuapyxeHa npaesHa nnua 1 3ajegHudka ynaramwa“
(Ha cHa3n 3a roguLLH-e Neproae Koju NoYMkY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MCo®UN 13 ,Mepere thep BpeaHOCTU" (HaA CHa3n 3a rogullbe Nepuoae Koju MoYnky Ha AaH unn
HakoH 1. jaHyapa 2013. roguHe);
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2.3.

2.4.

OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO[ (HacTaBak)

O6jaBr-eHu cTaHAapAu U Tymadeklsa Koju cy CTYNUIN Ha cHary y Tekyhem nepuoay Ha ocHoBy
Pewetba o yTBpljuBakby npeBoaa (HacTaBak)

HOonyHe MC®U 1 ,lNpBa npumeHa MehyHapoaHux cTaHfapAa UHAHCKCKOr M3BellTaBawa” —
[pxaBHU KpeauTn MO KamaTHOj CTOMWU HWXOj Of TPXKULLUHE (Ha CHasu 3a rogvke nepuoae Koju
NnoYMHYy Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

HOonyHe MCOWU 7 ,®duHaHCKjCKN MHCTpYMeHTU: obenopawuBawa“ — HeTupamwe duHaHcujckmx
cpeacTtasa v pmHaHcujcknux obasesa (Ha CHa3u 3a roauLkbse Neproae Koju NoYrHy Ha AaH U HAaKoH
1. jaHyapa 2013. roguHe);

OonyHe MPC 1 ,[Npe3eHTaumja dmHaHcHjckux n3selTaja“ — MNpeseHTaumja cTaBku ocTanor yKynHor
pesynTaTa (Ha CHa3u 3a roauHe Nepuoae Koju NoYmky Ha AaH unu HakoH 1. jyna 2012. roguHe);

OonyHe MPC 19 ,HakHage 3anocneHnma” — MNoborbluaka padyHoBOACTBEHOr 0byxBaTarwa HakHaaa
Mo NpecTaHKy pagHOr ogHoca (Ha CHasu 3a rofuvlikbe nepuoae Koju NouuMky Ha AaH UM HaKoH 1.
jaHyapa 2013. roguHe);

Mognwka noborbwana 3a nepmog oa 2009. no 2011. rogmHe usgarta y majy 2012. rognHe koja ce
ofHoce Ha pasnuunTte npojekTte noborbwawa MCOU (MCoOU 1, MPC 1, MPC 16, MPC 32, MPC 34),
YrMaBHOM Ha OTKNahaky HEKOH3UCTEHTHOCTU U Nojawtera hopMmynaumja (Ha CHasm 3a rogullikbe
nepuoe Koju NoYMky Ha AaH Unun HakoH 1. jaHyapa 2013. roavHe);

IFRIC 20 , TpoLukoBuM OTKpMBKE Y NPOM3BOAHO] dha3un MOBPLUMHCKUX PYAHWUKA® (Ha CHa3W 3a rogulle
nepuoe Koju NoYMkYy Ha AaH Unm HakoH 1. jaHyapa 2013. roauHe);

OGjaBrbeHu cTaHOapAWu U TymMayeka Ha CHasu y NnpeTxogHoM u Tekyhem nepuopay Koju jow yBek
HUCY 3BaHUYHO NpeBeAeHN U YCBOjeHU

Ha paH o6GjaBrbmBama 0BUX (PUHAHCUJCKMX U3BELUTAja, AONEe HAaBEAEeHN CTaHOapau U n3MeHe ctaHgapaa
cy bunu nsgatum og ctpaHe Ogbopa 3a mehyHapogHe padyHOBOACTBEHE CTaHAapae, a criegeha Tymadena
6una cy objaBrbeHa o cTpaHe KomuTteTa 3a Tymaderwe mefyHapogHor (hmHaHCcujcKor n3seLuTaBata, anv
HMCY 3BaHWYHO ycBojeHa y Penybnuum Cpbuju:

OonyHe MPC 32 ,®uHaHcujcku wuHcTpymeHTu: [lpeseHTaumja“ — [lpebujambe duHaHCHjcKmMX
cpeacTaBa u pmHaHcmjckux obaBesa (Ha CHa3m 3a roauvLLbe Neproae Koju NoYmkby Ha AaH U HakoH
1. jaHyapa 2014. roguHe);

OonyHe MCO®U 10 ,KoHconupoBaHu duHaHcujckn unssewTaju”, MCOUN 12 ,O6enoparuBare 0
yyewhuma y apyrum eHtutetnma“ n MPC 27 ,NojeanHadnn duHaHcujckm m3selwTaju” — MN3ysehe
3aBUCHMX nuua 13 koHconuaauuje npema MCOW 10 (Ha cHasm 3a roavwse Nepuoae Koju nodnkby
Ha gaH unu HakoH 1. jaHyapa 2014. roguHe);

OonyHe MPC 36 — ,YManere BpegHoCcTn nmoBuHe®: ObenogawmBame HagOKHaAMBOr M3HOCA 3a
HedMHAHCKjCKy UMOBWHY (Ha CHa3Mn 3a roaviie nepuoae Koju NouYnky Ha AaH Unv HakoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 39 ,®uHaHcujckn MHCTpyMeHTH" — OBHaBrbame AepvBaTta 1 HacTaBak pavyHOBOACTBA
XeLnHra (Ha cHasu 3a rogullike nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2014. roguHe);

IFRIC 21 ,0ax6uHe” (Ha cHasu 3a rogullkbe Nepuoae Koju MouYMky Ha AaH Unu HakoH 1. jaHyapa
2014. roguHe);

HOonyHe MPC 19 ,HakHage 3anocneHuma” — [dedwuHncaHu MnaHoBM HakHage: [onpuHocn 3a
3anocneHe (Ha cHa3u 3a roguLlkee Neproae Koju NoYuky Ha AaH unu HakoH 1. jyna 2014. roguHe);

Mognwkwa noborbwara 3a nepuog og 2010. go 2012. roguHe, koja cy pesynTat cy [lpojekTta
roguwH-er KkBanutaTmeHor nobosswawa MCOU (MCOU 2, MCOU 3, MCOU 8, MCPU 13, MPC 16,
MPC 24 n MPC 38), pagu oTknarata HeycarnalleHoCcT/ 1 nojaluwera popMynaumja (Ha cHasm 3a
roguLlkb-e Nepuoae Koju Novmkby Ha AaH unu HakoH 1. jyna 2014. roguHe);

Mognwha noborbwara 3a nepuop og 2011. go 2013. roguHe, koja cy pesynTat cy [lpojekta
roAvWHer KanutaTMeHor noborbwawa MCOUN (MCOU 1, MCOUN 3, MCPU 13 n MPC 40), pagu
OTKNakaka HeycarnaleHoCTU 1 nojawkera hopmynaumja (Ha CHa3n 3a rogvikbe Nepuoae Koju
NMoYnKY Ha AaH unm HakoH 1. jyna 2014. rognHe).

HOonyHe MCOU 11 ,3ajegHnykn apaHxmaHn” — PayyHOBOACTBO cTUlama yyewha y 3ajeqHnYknm
nocrnoBawMma (Ha CHasu 3a rogullkbe Nnepuoae Koju nodnky Ha AaH Unm HakoH 1. jaHyapa 2016.
rogvHe
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2, OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOZICTBEHU METO[ (HacTaBak)

2.4. OGjaBroeHn cTaHgapAu M TyMayewa Ha CHa3u y npeTxogHomMm u Tekyhem nepuopay Koju jow yBek
HMCY 3BaHU4HO NpeBeAeHN N ycBojeHn (HacTaBak)

MC®U 14 ,PauyHn perynaTtopHuUX akTUBHUX BPEMEHCKUX pasrpaHnyera” - Ha CHa3u 3a roguilte
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe;

HonyHe MPC 16 ,HekpeTHuHe, noctpojewa u onpema” n MPC 38 ,HemartepwjanHa nmoBsuHa” -
Tymayerse npuxsaheHnx MeToga amopTu3aumje (Ha cHasn 3a rogvilikbe Nepuoae Koju Nounkby Ha
AaH unu HakoH 1. jaHyapa 2016. rogunHe)

OonyHe MPC 16 ,HekpeTtHuHe, nocTpojesa u onpema” n MPC 41 ,lMorbonpuBpena” -
MorbonpuBpena — nHAycTpujcke Gurbke (Ha cHa3W 3a roguLlbe Nepuoae Koju NoYnky Ha AaH Unm
HakoH 1. jaHyapa 2016. roguHe);

OonyHe MPC 27 ,lojeanHadHn uHaHcHjckn u3sewTtajn” — MeTon ygena y nojeavHavYHuUM
dUHaAHCHjCKMM M3BeLUTajuma (Ha CHasu 3a roAuLLK-e Nnepuoae Koju NoYnky Ha AaH WM HakoH 1.
jaHyapa 2016. roguHe);

MC®U 10, MCOPU 12 n MPC 28 ,MHBecTMumMoHa apywTBa: NpumeHa ndyseTtaka og koHconuaauuje“-
[onyHe n nsmeHe nojalwxaBajy Aa MaTUYHO APYLUTBO MOXe 6uTn ndyseto o obasese fa cactaBrba
KOHcOnnAoBaHe hMHaHCKjCKe M3BELUTaje ako je OHO MCTOBPEMEHO 3aBWCHO NWLEe WHBECTULMOHOT
ApYLITBA, YaK 1 ako MHBECTULIMOHO APYLUTBO OAMepaBa ynarawa y cBa CBoja 3aBuCHa nvua no gep
BpeaHocTu y cknagy ca MCOW 10. Kao pesynrtat oBux gonyHa, namekeH je 1 MPC 28 y uurby
nojawwmena ndyseha o npuMmeHe metoaa yyewha (Tj. 3agpkaBare Mepena no dep BpegHOCTH),
KOje BaXku 3a MHBECTUTOpa Y NPUAPYXXEHO NuLe UK 3ajeQHVNYKN NodyxBaT YKOMMKO je OH 3aBUCHO
nvue MHBECTMLUMOHOTr ApyLTBa Koje oAMepaBa CBa CBOja ynarawa y 3aBucHa nvua no dep
BpegHocTu. (JonyHe 1 n3ameHe ce NnpuMMekbyjy peTpOaKkTUBHO 3a roauLLHe Nepuoae Koju Nnodmby Ha
AaH unu HakoH 1. jaHyapa 2016. roguHe, y3 A03BOIbEHY PaHUjy NPUMEHY);

JonyHe n nameHe pasnuuntux ctaHgapga ,llob6orswawa MCOPU (3a nepuog op 2012. go 2014.
roguHe), koja cy pesyntaTt [pojekta roguwmer kBanutatueBHor nobosrbwawa MCOUN (MCOU 5,
MC®U 7, MPC 19 n MPC 34) pagu oTknawana HeycarnaleHoCTu 1 nojallkersa dopmynauumja (Ha
CHasu 3a roguvilHe nepuoae Koju Nnovvkby Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

2.5. OGjaBmseHu cTaHgapAM U TyMayeka Koju jowl yBeK HUCY CTYNUIK Ha cHary

Ha naH nspaBana oBux hMHaHCHjCKUX U3BeLLTaja crneaehu cTaHaapam, hMxoBe AoNyHe U Tymadera 6unu
cy objaBrbeHu, anun HUCY joLl yBEK CTYNWUMAM Ha cHary:

MCOUN 9 ,PuHaHCHjcKM MHCTPYMEHTU® K KacHuje [OonyHe, Koju 3amemwyje 3axteBe MPC 39
,2PVUHAHCHCKN WHCTPYMEHTW: Mpu3HaBake W ogmepaBawe”, Yy Be3n C knacudukaumjom wu
ogMepaBaneM huHaHcujcke nmoBuHe. CTtaHaapa enumuHule noctojehe kateropuje 3 MPC 39 -
cpefcTBa koja ce apxe Ao gocneha, cpeacTea pacnonioxmea 3a Npoaajy, v KpeawTu U NoTpaxuBaka.
MC®U 9 je Ha cHa3u 3a roguLkbe Nnepuoae Koju Novmky Ha AaH unm HakoH 1. jaHyapa 2018. roauHe,
Y3 0O3BOSbLEHY paHUjy MPUMEHY.

Y cknagy ca MC®U 9, dmHaHcmjcka cpeactBa he ce knacudwukoBaTh y jeaHy of OBe HaBedeHe
Kateropuvje nNpPUIMKOM MOYETHOr npu3HaBawa: @uUHaHCKUjCKa CpeacTBa BpedHOBaHa Mo
aMopTU30BaHOM TPOLLKY, WNM UHAHCUjCKa CpeacTBa BpeAHoBaHa no dep BPeaHOCTU.
duHaHcHjcko cpepactBo he ce npusHaeBaTM MO aMoOpTM30BaHOM TPOLIKY ako crnegeha aea
Kputepujyma 6yny 3agoBOSbeHa: CpeAcTBa ce OAHOCE Ha NMOCMOBHW MOAEN YWju je uuib Aa ce
Hannahyjy yroBopeHW HOBYaHW TOKOBW, W YrOBOPEHW YCMOBW NpyXajy OCHOB 3a Hannarty Ha
oapeheHe gaTyme HOBYaHMX TOKOBA, KOjW Cy UCKIbYYMBO HamnnaTta rnaBHULIE U KamaTe Ha npeocTany
rmaBHuly. CBa octana cpeactBa he ce BpegHoBaTtv no dep BpegHocTw. Jobuum m rybuum no
OCHOBY BpeaHOBama (PMHAHCUKjCKMX cpeacTaBa no dep BpeaHocTu he ce npusHaBaTtu y GunaHcy
ycnexa, U3y3eB 3a ynaraka y MHCTPYMEHTE Kanutana ca kojuMa ce He Tpryje, rae MCOU 9 gonywTa,
npv MHULMjanHOM MpU3HaBaky, KacHWje HenmpoMeHrbuB M3bop Aa ce cBe NpoMeHe dep BpeaHOCTH
npusHajy y okBupy octanux gobutaka n rybutaka y m3sewutajy o ykynHom pesynrtarty. A3Hoc Koju
Tako Byae nNpusHaT y OKBMPY M3BeLUTaja O YKynHOM pe3yntaTy Hehe mMohu kacHuje Aa ce nNpusHa y
6unaHcy ycnexa.
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2,

2.5.

2.6.

27.

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY KOHCOJIMAOBAHUX ®UHAHCUNJCKUNX
M3BELUTAJA U PAYYHOBOLCTBEHU METO[ (HacTaBak)

O6jaBrm-eHu cTaHAapAu U TyMayehsa Koju joll yBeK HUCY CTYNUNU Ha cHary (HacTaBak)

e MCOU 15 Mpuxoam n3 yroBopa ca Kynuuma”, Kojy AedvHULLIE OKBUP 3a NpU3HaBakwe npuxoaa.
MC®WN 15 3amewyje MPC 18 ,lMpuxoan’, MPC 11 ,Yroeopu o uarpagwu”, IFRIC 13 ,Mporpamn
nojanHoctn knujeHara”, IFRIC 15 ,Cnopa3ymu 3a marpagwy HekpeTHuHa” u IFRIC 18 ,[NpeHocu
cpeacrtasa of kynaua’. MCOW 15 je Ha cHa3um 3a roguilsbe NepUOAE Koju MNOYMHbY Ha AaH UMW HAKOH
1. jaHyapa 2018. roguHe, y3 [O3BOSLEHY paHUjy NPUMEHY;

e MCOU 16 ,JInannHr®, o6e3behyje cBeobyxBaTtaH MoAen 3a UAEHTUMUKOBaHKE NU3UHT apaHxXMaHa v
HMXOB TPETMaH Y hMHAHCUWjCKUM M3BELLTajUMa Kako AaBaralua Tako 1 npumanada nusuHra. Ha gaH
cTynana Ha cHary, 1 janyapa 2019. roavHe, oBaj ctaHgapa he 3ameHnTu cnegehe NU3vHr ctaHgapae
n tymadewa: MPC 17 JluanHr®, NOPUL, 4 ,OppehuBarse Aa Ny HEKU apaHXMaH CaapXu NU3NHTY,
CWhL 15 ,OnepaTuBHu nuanHr — notctuuaj“ n CUL, 27 MpoueHa cylutuHe TpaHcakumje ykibyyyjyhn
npasHu 0bnuk 3akyna‘;

e UVameHe MCOU 2 lMnahawe akumjama — knacudpmkaumja u1 Mepewe TpaHcakumja“, Ha CHasu 3a
rOAMLWHM M3BELUTajHN Nepuod Koju noumke Ha gaH 1 jaHyapa 2018. rogvHe wnu KacHwuje, ca
NOAPXKAHOM PaHWjoM NPUMEHOM;

e [JlonyHe MC®WN 10 ,KoHconmpoBaHu uHaHcujckm wussewrTajn” n MPC 28  MHBectuuunje vy
npuapyxeHe eHTUTETe W 3ajegHudke nogyxeate” - [pogaja wnu npeHoc cpeactaBa uamehy
WHBECTUTOPA U HEroBUX NPUAPYXEHNX EHTUTETA UK 3ajeaHnYKuX nogyxearta. CtaHgapa je Tpebano
ha byae Ha cHasu 3a roavkse Nepuoae Koju Novmky Ha JaH unu HakoH 1. jaHyapa 2016. roguHe,
anu je y neuembpy 2015. roguHe MACB ognoxuno npumeHy go 6yayher gatyma, a paHuvja npumeHa
N3MeHEHOr CTaHAapAa je [03BOMbEeHa;

e Wavene MPC 7 - ,WHuumjatvBa 3a obenopamwvBama“ 3axTeBajy 0 €HTUTETa Takea
obenopawmBama Kkoja omoryhyjy kopucHuumMMa UHaHCUCKUX M3BELLTaja Aa NPOLEHE NPOMeHe Y
obaBe3ama HacTane UHAHCUCKUM aKTUBHOCTMMA, YKibydyjyhn npomeHe HacTane v o HOBYaHUX U
HeHoBYaHWX NpomeHa. MameHe MPC 7 cy Ha cHa3u 3a roguiurbe nepuoge Koju Nounkby Ha AaH unu
HakoH 1. jaHyapa 2017. rogunHe, y3 0O3BOIbEHY PaHUjy NMPUMEHY;

e W3amene MPC 12 ,Mope3 Ha gobuTak” Koje ce ogHOCe Ha MAEHTUMMKOBaHE OOJIOKEHNX NMOPECKUX
CpeacTaBa 3a HepeanuaoBaHe rybutke, NpuMemyjy ce peTPOCMNEeKTUBHO 3a roauLlHbe nepuoae Koju
nounky Ha AaaH 1. geuembpa 2017. unm kacHuje, ca NOAPXKaHOM PaHUjOM MPUMEHOM.

Haueno ctanHocTu nocnoBaka

KoHconuaoBaHu hyHaHCHjCKM M3BELLTAjU Cy CACcTaBibeHM Y CKNaay ca KOHLLeNTOM HacTaBKa MocnoBakba,
Koju nogpasymeBa aa he pyna HactaBUTM fOa nocryje y HEOrpaHMYeHOM nepuody Y MNpeaBuarbuBOj
6yoyhHocTu.

Kopuwheke npouewunBamba

lMpeseHTauuja KOHCONMAOBaHNX (PMHAHCUCKMX M3BELUTaja y CKnagy ca payyHOBOACTBEHUM CTaHAaapauma
1 nponucumMa Koju ce npumetbyjy y Penybnmuu Cpbuju 3axteBa of pykoBoAacTBa Kopuwhere Hajborbmx
Moryhux npoueHa u pasyMH/UX NPEeTNocTaBku, Koje uMmajy edekrta Ha npe3eHTrpaHe BpeaHOCTN cpeacTtasa
n obaBesa u obenogjawMBare MNOTEHUMjaNHMX MoOTpaxuBawa M obaBe3a Ha AaH cacTaBrbaka
KOHCONUAOBaHUX (PMHaAHCUjCKMX U3BELLTaja, Kao 1 NpMxoAa n pacxoda y ToKy ussewutajHor nepuoga. Ose
npoueHe W MNpeTrnocTaBke Cy 3acHOBaHe Ha WHdopMauujama pacrnonoXuBuUM Ha [aH cacTaBrbaka
KOHCONMMAOBAHMX (PUHAHCUjCKMX M3BewTaja, a byayhu cTBapHM pe3ynTtatM MOry Aa Ce pasnukyjy on
NpoLEHEHNX N3HOCA. Y HAacTaBKy Cy MpuvKka3aHe KibyyHe npeTrnocTaBke BesaHe 3a bGyayhHocT n octanu
N3BOpU NpoLeHNBaka, HENM3BECHOCTM Ha AaTym bunaHca cTtawba Koje NpeAcTaBrbajy 3HadvajaH pusuk, 3a
MaTepujanHe Kopekuuje nsHoca nosuumja bunaHca crawa y cneaehoj mHaHCKjCKoj roanHM.

AmopTusauuja 1 aMopTU3aLUOHE CTomne
O6pauyH amopTu3aLyje U NpUMeHeHe CTorne aMopTM3aLje Cy 3acHOBaHe Ha NpojeKTOBaHOM KOHOMCKOM

BEKy Tpajatba onpemMe 1 HemaTtepujanHux ynarama. JeHoM roguike pyna npoLekyje eKoHOMCKM BEK Ha
OCHOBY TPEHYTHUX Npeasuhara.
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217.

a)

6)

OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHM METO[ (HacTaBak)

Kopuwhere npouerwuBara (HacTaBak)
AmopTusaumja 1 amopTusaumoHe ctone (HacTaBak)
AHarnu3a ocemsbugocmu y criydajy npoMeHe rnpoueHa

Ykonvko 61 amopTu3aumoHe CTone, Ha OCHOBY MpPOLeH-EHOr €KOHOMCKOr BeKa Tpajakba HeKpeTHWHa,
onpemMe u HemaTtepujanHux ynaraka Ha Ha4YuH onMcaH y NpeTxo4HoM nacycy, bune suwe (Hwke) 3a 10%
y OHOCY Ha OHe Koje cy kopuwheHe 3a obpayvyH amopTu3auuje 3a roamHy Koja ce 3aBpLuaBa Ha aaH 31.
deuembpa 2016. roguHe, M3HOC TPOLLKOBa amopTu3auuje kKoju 6u 6unu npusHati y KOHCONMUOOBAHUM
dunHaHcmjckmm nssewwTajuma 6mo 6u Buwmn (Huxm) 3a 37,385 xurbaga guHapa.

WcnpaBka BpeAHOCTU NoTpaXuBawa

'pyna BpLUM NPOLEHY HaMMaTMBOCTM NOTPaXMBaka, kKao M 0bpadyH UcnpaBke BPeAHOCTM 3a CBa CyMHMBaA
M cnopHa MoTpaxuBara, @ Ha OCHOBY NpOLeHeHuX rybutaka ycned HemoryhHocTu Kynaua ga ucnyHe
obaBese. [poLieHa je 3acHOBaHa Ha CTapOCHOj aHanM3n NoTpaxmnBara o4 Kynaua, UICTOPUCKUM OTNNCUMA,
KpeauUTHUM cnocobHOCTMMa Kynaua W npomMeHama Yy YcroBuma mnpogaje, npunvkom yTtephuBara
a[eKBaTHOCTM MUCMpaBke BPEAHOCTU CYMHMBUX U CMOPHMX NoTpaxuBaka. OBO yKibyyyje 1 npeTnocTaBke
o byayhem noHawawy Kynaua v pesyntyjyhum Oyayhum Hannatama. PykoBoAcTBO Bepyje Aa Huje
notpebHa godaTHa ucrnpaBka BPeQHOCTU MoTpaxuBarma OCUM OHe Koja je chopmupaHa y npunoxeHum
KOHCONNAOBaHUM (OUHAHCUJCKMM n3BeLuTajuma.

PesepBucaHe wreTte

CBaka npwvjaBreeHa LUTETa ce NpoLuekyje nojeanHayHo, yaumajyhm y 063np oKonHOCTM Be3aHe 3a LUTEeTy,
[OCTynHe MHdopMaLuje 1 UCTOPUJCKO UCKYCTBO O BEMNUYMHU CNNYHMX WTeTa. MNMpoueHa pe3epse LWTeTe 3a
CBakKu Criyyaj nojeauHaqyHo ce peAoBHO KOHTPOMULLIE U axypuvpa Kaaa Cy pacronoXxvee HoOBe nHgopmauyje.
PesepBucara 3a wrete ce 6asupajy Ha nHdopmaumjama Koje cy TpeHyTHO JocTynHe. MeRyTum, kpajie
obaBe3e Mo LWTeTamMa MOry BapvpaTy kao pe3ynTaT HakHagHUX NMPOMEHa PacroNOXMBUX YMHsEHULA.
O6pauyH pesepBucara 3a HacTane npujaBrbeHe LUTETE N3BPLLEH je Ha OCHOBY NapameTapa AedUHUCaHNX
oproeapajyhum nHTEpHUM NpaBunHULMMa U npaBunHuumMMa HapogHe 6aHke Cpbuje.

AHanu3a ocemsbusocmu y criy4ajy npoMeHe npoueHa

Y HacTaBKy je npukasaHa aHanusa OceT/bMBOCTM M3HOoca obaBe3a W3 ocurypawa MnpusHaTux Yy
KOHCONUAO0BaHUM (UHAHCUJCKUM M3BELLTajUMa Ha NPOMEHE KIby4HMX NpeTrnocTasky obpadyHa. Mpu Tome,
3a u3Hoce obaBe3a MO OCHOBY AYropo4HUX Yrosopa O ocurypawy ca (MOUKCHUM UMW rapaHToBaHWM
ycrnoBuma, NpoOMeHe y npeTrnocraBkama Hehe y3pokoBaTu 3Ha4ajHe NpoMeHe y M3HOCY Npu3HaTux obasesa,
OOHOCHO pe3epBuCama, OCUM YKONMKO Cy Of TakBOr 3Hadvaja Aa Y3poKyjy nogeluaBaha Npeko TecTa
apekBaTHocTU obaBesa.
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27.

r)

A)

OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHM METO[ (HacTaBak)

Kopuwhere npouewuBaka (HacTaBak)
Pe3epBucaHe wreTte (HacTaBak)

AHanusa ocem/buUgocmu y criy4ajy npoMeHe npoueHa (Hacmasak)

Cnepeha Tabena npukasyje noTeHUmMjanHu yTuuaj npoMeHe NojeAuHNX KibyYHUX NPeTrnocTaBku Ha U3HOce
NpU3HaTUX pe3epBurCatba 3a PeHTHE LUTeTe:
Y xurbapama guHapa

oo6um 31. geuembap
npomMmeHe 2016.
Peaepeuca/-ba 3a peHmHe wmeme:
- CMahEeHe ONCKOHTA -1% + 82.840
(noBehare npeTnocTaBke O pacTy PeHTHUX ucnnara),
- noBehane gucKoHTa
(cmarsere npeTrnocTaBke O pacTy PEHTHUX ucnnara) +1% -68.381
- CMaH-eH-e CTone CMpPTHOCTK 3a CBe rognHe -10% +14.000
- noBehake cTone CMpTHOCTU 3a CBE roanHe +10% -19.905
Pesepsucara ocmarna nojeduHa xueomHa ocuaypara
- nosehane uHTEepBana nosepewa 3a 5% op nHMumjanHor 3a +5% +157.288
BpCTE ocurypatra koje cy npowne LAT tect (01, 02, 08, 09,
13, 18)
- CMahehe UHTepBana noeepetwa 3a 5% of, uHuumjanHor 3a
BpCTe ocurypara koje cy npowrne LAT Tect (01, 02, 08, 09, -5% -56.197
13, 18)

®dep BpeaHOCT PMHAHCUjCKMX MHCTPYMEHaTa

®ep BpegHOCT PUHAHCKJCKMX MHCTPYMEHaTa 3a Koje He NOCTOojM aKTUBHO TPXMLWTE je ogpeheHa npyMeHoMm
oproesapajyhux metoga npoueHe, NMpu 4emy ce npuMerbyje npodecuoHanHn cyn npunmkoMm m3bopa
opgrosapajyhnx metoga n npeTnocTaBKu.

MocnoBHa nonuTuka Mpyne je ga obenogaHu MHopmaLmje o NpaBUYHOj] BPEAHOCTU akTUBE U NacuBe 3a
KOjy MOCTOje 3BaHW4YHe TPXWULLHE MHopMauuvje 1 kaga ce npaBuyHa BPEeAHOCT 3HauvajHO pasnukyje of
KHUFOBOACTBEHE BPEOHOCTH.

Y Peny6nvum Cpbujn n Penybnunum Cpnckoj He MOCTOjM AOBOSbHO TPXMULLHOT MCKYCTBA, Kao HN CTabUNHOCTM
N NMKBUOHOCTW KOA, KYNMOBUHE W NpoAaje NnoTpaxusBaka 1 octane rHaHCKjCKe akTUBe U nacuee, NowTo
3BaHWYHE TPXULLHE MHpOpMaLMje HUCY Y CBaKOM TPEHYTKY pacnonoxuse. CTtora, npaBuU4Hy BPe4HOCT Huje
moryhe noysgaHo yTBpAMTW y OACYCTBY aKTMBHOI TpXMULITA. Ynpasa [pyne BpLUM MPOLIEHY pu3uka U, Yy
cnyyajeBuMa Kafa ce oLeHW [a BPeAHOCT MO KOjoj Ce MMOBMHA BOAM Y MOCMOBHUM Kisurama Hehe 6uTu
peanusoBaHa, BpLUK UCNpaBKy BpeaHOCTU. 1o MuLLIrbery pyKOBOACTBA, M3HOCK Y OBMM KOHCOMNUAOBaHUM
UHaHCKjCKMM U3BELLTajuMa ofpaxkasajy BpeOHOCT Koja je, y AaTUM OKONHOCTMMA, HajBepodoCcTojHuja 1
HajkopuCHMja 3a noTpebe usBelLTaBamAa.

MpoueHa ¢hep BpeAHOCTU HEKPEeTHMHA U UHBECTULIMOHUX HEKPETHUHA

®ep BpegHocTU rpaheBMHCKMX objekaTa KnacurKOBaHUX KAO HEKPETHWHE, OOHOCHO Kao MHBECTULMOHE
HEKPETHWHE, MpoLekyje ce of CTpaHe KBanuduKOBaHMX MpoueHuTerba. HekpeTHWHe U MHBECTULIMOHE
HeKpeTHWHe nouupaHe y Penybnvuu Cpbuju 6une cy npeamet npoueHe Ha gaH 31. geuembpa 2016.
roovHe opf CTpaHe He3aBMCHOr MpOLEeHUTErba Mo TPXWULWIHOj BpegHocTW. [eTarbu y Be3u pesynraTa
npoLeHe, Kao 1 NPUMEeHEHNX MeToAa NpoueHe, obenogamenn cy y HanoMmenn 30 n 31 y3 KoHconMaoBaHe
brHaHcuKjcke usseLlTaje.
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217.

A)

2.8.

2.9.

OCHOBE 3A CACTABJbAHKE U NMPE3EHTALUNJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOZCTBEHU METO[ (HacTaBak)

Kopuwhere npouerwnBamwa (HacTaBak)
MpoueHa chep BpeAHOCTU HEKPETHMHA U MHBECTULIMOHUX HEKpPeTHMHA (HacTaBak)

3a HekpeTHVHe, OAHOCHO MHBECTULMOHE HekpeTHUHe pyne nounpaHe y Penybnuum Cpnckoj, 'pyna je, y
HefocTaTKy TeKyhnx LeHa Ha akTUBHOM TPXULLTY 3a CMMYHE HEKPEeTHUHE UMW y cryyajy HeadekBaTHO
NpUMer-eHNX MeToda NpoLeHe Of CTpaHe He3aBWCHUX MpoueHuTerba, pasmarpana uHdopmauuvje us
pasnuunTUX N3BOpa, yKIbydyjyhu u:

- Tekyhe uUeHe Ha aKTUBHOM TPXULUTY 3a HEKpeTHWHe Apyradvje npupoge, cTtakwa unu nokauuje,
npunarofjeHe Tako ga ogpaxasajy Te pasnuke; u

- HepaBHe LUeHE CMMYHMX HEKPETHMHA Ha Make aKTUBHUM TPXULITUMA, KOpWUroBaHe Tako Aa
oOpaxasajy NpoMeHe Yy eKOHOMCKMM YCrioBMMa oA AaTyma TpaHcakuuja Koje Cy HacTane no Tum
LeHama.

Kao pesyntati TuMx npoleHa M aHanusa, pykoBoacTso I'pyne je yTBpAWUMO 4a je HETO KHUrOBOACTBEHA
BPEAHOCT HaBeAEeHUX HEMOKPETHOCTM YKIbYYEHMX Yy KOHCONMuAoBaHe duHaHCUHjcke M3BeLUTaje BULA Of
HuxoBe ep BpeaHocTn Ha gaH 31. geuembpa 2016. rogmHe, WTO je ycrnoBuno gogatHo obesspehere
NMOMEHYTMX HEKpeTHWUHA. [leTarbm y Be3an o6e3Bpehera HEKPETHMHA, OAHOCHO MHBECTULIMOHMX HEKPETHUHA
pyne noumpanux y Penybnuum Cpnckoj obenogarwenu cy y Hanomexnu 30 u 31 y3 KoHconvaoBaHe
dunHaHcwujcke nssewTaje.

U3BewTaBawe No cermeHTUMa

OCHOBHW U3BeLUTajHN cermeHTu 'pyne cy NOCNOBHM CErMEHTU, OOHOCHO NOCEGHO OpraHW30BaHW CErMEHTM
3a nojeAvHe BPCTe NOCHoBa ocurypama kojuma ce 6aBu. OCHOBHU M3BELUTAjHU CErMEHTU CY NpuKasaHu y
ckragy ca 3akoHoM 0 ocurypawy n Ognykom o cagpxajy u dopmu obpasaua hmHaHCHjcKnx n3BeLlTaja 3a
OpYLUTBA 3a OCUIypake U TO Cy:

a) >KuBoTHa ocurypara 361pHo, a nocebHo u:

- ocurypar-e XnBoTa;
- XMBOTHa ocurypat-a OCMM ocuUrypawa XmnBoTta,

0) HexxuBoTHa ocurypana 30MpHO, a nocebHo u:

- ocurypane og nocriegmua Hesroge v 4OO6POBOIbHO 30PaBCTBEHO OCUTYPaH-E;
- ocurypame Bo3una;

- ocurypame nnoBHux objekata n TpaHcnopTa;

- ocurypame Ba3gyxonnoBa;

- IMOBMHCKa OCuUrypama;

- ocurypawe o OAroBOPHOCTY;

- ocurypame Kpeguta v jeMcTBa;

- HEXXMBOTHA OCuUryparba Koja HUCY cBpcTaHa y noarpyne.

YnopeaHu nogauu

YnopeaoHu nogaum npeacrtasrbajy uvHaHcujcke nssellTaje pyne Ha gaH 1 3a roguHy 3aBpLUeHy Ha AaH
31. peuembpa 2015. rogunHe, kopuroBaHu 3a edekTe UCNpaBkU MOEHTUMUKOBAHWUX Fpellaka paHujux
nepuoga y cknagy ca MPC 8 ,PadyyHoBOoacTBEHE MONUTUKE, NMPOMEHE payvyyHOBOACTBEHWX MpoLeHa u
rpewke”. Edektn naeHTMdUKOBaHMX UCMpPaBIbEHNX rpellaka, obenogaweHn cy y HanomeHn 4 y3 oBe
duHaHCcKjcKe n3BeLlTaje.
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3.2,
3.2.1.

NPErNeQN 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA
HemaTtepujanHa ynaramwa

HewmatepujanHa ynarawa ce nNo4YeTHO BpedHyjy no HabaBHOj BpeaHOCTW. BpegHoBamwe HemaTpujanHmnx
ynarawa HakoH NMOYeTHOr Mpu3HaBaka BPLUX CE MPUMEHOM OCHOBHOTr nocTynka npeasuheHor MPC 38 —
,HemarepujanHa umosuHa“, o4HOCHO No HabaBHOj BPEHOCTM YMaHEHOj 3a YKyMHY aMopTM3aLmjy 1 YKyrnHe
rybuTtke no ocHoBy obe3Bpefera. HakHagHu n3gaum 3a HemartepujarnHa ynaraka ce Kanvranuayjy camo
ako je BepoBaTHO Aa he ce octBaputu byayhe eKOHOMCKE KOPUCTM, ako Cy €KOHOMCKE KOpPUCTM U3Hapg
NPBOOMTHO MpOLEHEHNX CTaHAapAa O YYMHKY HemaTepujanHux cpefcrtaBa U ako ce usgaTak Moxe
noysgaHo yTBpAuTU 1 NpunucaT cpeacTsy.

HemaTepujanHa uMoBMHa npecTaje Aa ce npusHaje HakoH oTyhera unu kaga ce of HeHe ynotpete unu
oTyherwa He ouekyjy HukakBe Gyayhe ekOHOMCKe KOpUCTW. Y MOMEHTY OTyfiewa WM cTaBrbatba
HeMaTepujanHor ynarawa BaH ynotpebe, pasnuka namely kiWUroBOACTBEHE BPEQHOCTM M HETO NpUNUBa
Koju ce fo6uja Tm oTyherweM, NpusHaje ce kao rydutak unu gobuTak nepuoaa.

3a obpayyH amopTu3auuvje HemaTepujanHuxX ynarawa MpuUMeHyje ce NpPOoMnopUMOHanHN  MeTos
oTnucuBawa. HemartepujanHa ynarawa ce amoptuayjy no ctonu og 20%, 0cMmM ako yroBopom unv Apyrum
OOKYMEHTOM BpeMe Tpajarba ynarawa Huje oeuHUCaHo Ha ApYraynjn HaunH.

HereTHVIHe, onpemMa h UHBeCTULNOHE HEKPETHUHe
HekpeTHuHe 1 onpema

3emrbuwta, rpaheBuHCKM 006jeKTM U onpema cy maTtepwujanHa cpeactsa koja [pyna Apxu 3a npyxame
ycnyra, 3a u3HajMrbMBake ApyruMm nuuuma unv y agMrMHUCTpaTMBHE CBPXe, M 3a Koja ce oyekyje aa he ce
KOPWUCTUTU AyXe o4 jeaHor obpadyHckor nepuoga. lNoveTHo npm3HaBake BpLUM ce No HabaBHOj BPEAHOCTY.

HakoH noyeTHOr npu3HaBama, 3eMSbULLITa U HEKPETHUHE Ce UCKa3yjy No peBanopusoBaHUM BpeaHOCTUMA,
Koje uapaxkaBajy HUXoBY MolTeHy (dep) BPeAHOCT Ha AaH peBanopusaumje, yMarweHy 3a ykynaH U3Hoc
ncnpaBke BPEAHOCTU MO OCHOBY OGpauvyHaTe amopTu3auuje (akymynupaHe) U yKynaH M3HOC McrpaBke
BPEAHOCTU N0 OCHOBY 00e3Bpehera, cBe y cknagy ca MPC 16 — HekpeTHUHe, nocTpojersa 1 onpema.

MpoueHa 3eMrbUuLLITa U HEKPETHMHA BPLUM Ce JOBOSbHO YECTO, OAHOCHO Kada rof nocToje nHavumje aa ce
HMXxoBa dyep BPEeAHOCT PasnuKyje oA KibMroBoACTBEHE BPEAHOCTM. Y CBAaKOM Cry4yajy, MpoueHa 3eMrbuita
N HEKpPEeTHMHA Ce BpLUM CBake TpU rogmnHe of cTpaHe oBnawiheHor npouewneaya, y ckrnagy ca Oanykom o
KOHTHOM OKBMpY M CagpXvHU padyHa Yy KOHTHOM OKBUpPY 3a ApyLiTBa 3a ocurypawe. HekpeTHuHe y
BnacHuwTBY pyne 6une cy npeameT npoueHe Ha aaH 31. geuembpa 2016. rognHe of cTpaHe He3aBUCHOT
npoueHuTerba no TPXULLHOj BpegHocTu. Mopen Tora, y cnyyajy HegoctaTka Tekyhux LueHa Ha akTUBHOM
TPXWLITY 3@ CMWYHE HEKPETHUHE UMK Y CNy4ajy HeadeKkBaTHO NMPUMEHEHMX MeToaa NpOLEeHe of cTpaHe
He3aBUCHKX NpoueHuTerba, 'pyna pasmatpa nHdopmauuyje u3 pasnuuntmx UHTEPHUX U EKCTEPHUX M3BOPA
0 TekyhuM 1 HeJaBHUM LieHaMa CIMYHUX HEKPETHMHA Ha aKTMBHOM UIU Mahe aKTMBHOM TPXMLUTY, ca
UnIbeM MAeHTUUKOBaHa 1 NpU3HaBama eBeHTyanHor obesBpenera HEKPETHNHA.

HakoH moyeTHOr npu3HaBaka CBa CPeACcTBa OMNpeMe Mckasyjy ce no HabGaBHO] BPEOHOCTUM yMarEeHOoj 3a
YKyrnaH u3HOC obpayyHaTe amopTu3auuvje M yKynaH usHoc rybutaka 36or obesBpefewa, OAHOCHO
np“MeHOM OocHOBHor noctynka npeasuheror MPC 16 - HekpeTHUHe, nocTpojersa 1 onpema.

AmopTusauuja

3a obpayyH amopTusauuje HeKpeTHUHa WU onpeme, MpuMekyje ce nponopumoHanHu metogd. O6padyH
amopTu3auuje 3a Mopecke CBpxe BpLUM Ce y ckrnapy ca nopeckum nponucuma. OcHoBuuy 3a obpadyH
amopTu3auuje unHn HabaBHa BPeAHOCT (3a cpeAcTBa Koja ce BpefHyjy NMpUMeHOM OCHOBHOI MOCTYMKa)
O[HOCHO peBanopu3oBaHa HabaBHa BpeAHOCT (3a CPeAcTBa Koja ce BpeaHyjy NPYMEHOM antepHaTuBHOr
nocTynka), no ogbuTKy npouerweHe MpeocTane BpegHOCTU CpeacTaBa Ha Kpajy MpoueHeHor Beka
kopuwhena. AKO je npeocTana BpedHOCT cpeacTaBa 6e3HavajHa, cmaTpa ce Ada je jegHaka Hynu. Ctone
amopTm3aumje Koje cy bune y npyumeHn 3a obpayyH amopTtusaumje 3a 2016. n 2015. roguHy, kao u ctone
amopTu3auuje n3segeHe Ha OCHOBY MpoLeHeHOr Beka ynoTpebe no npoueHun dep BpeaHocTyh koje he 6utn
y npymMmenn 3a 2017. roanHy, gate cy y HacTasky (y %):

2016. 2015. 2017. no npoueHn%
"paheBuHckn 0bjekTn 1.72 - 50.00% 1.96 - 20.00% 1.75 - 50.00%
PayyHapcka onpema 20.00% 20.00% 20.00%
Boanna 15.50% 15.50% 15.50%
Ocrtana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%
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3.2,

3.2.2.

3.3.

34.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
HekpeTHuHe, onpema u UHBECTULIMOHE HEKpeTHUHe (HacTaBak)
MHBecTUUNOHE HEKpeTHNHe

MHBECTULMOHE HEKPETHNHE CY HENOKPETHOCTU (3eMIbULLTa UMK 3rpaae — unun AenoBu 3rpaga — Unn v jeaHo
n apyro), koje Npyna (Kao BNAaCHUK Nnu KOPUCHUK OUHAHCKCKOT NTM3WHIa) ApXn pafun ocTBapyBana 3apaje
O, 3gaBara HEKpPeTHUHE unu pagm yseharwa Bpe4HOCTM Kanutana unv paguv v jedHor u Apyror, a He pagu
ynoTtpebe 3a obaBrbake BNacTuTe AenaTHoCTU Unm npogaje y OKBMpY pedoBHOr MOCNOBaHa.

MoyeTHO ogMepaBare WHBECTULIMOHMX HEKPETHUHa BpLIM ce No HabaBHOj BpeoHOCTU Koja yKibyuyje
TPOLUKOBE TpaHcakuuje. HakoH no4eTHOr Nnpu3HaBakba, HakHa4HO OAMepaBaH-e NHBECTULIMOHE HEKPETHUHE
BpLWM Ce npema meTtoay nowTteHe (dep) BpegHocTyn, y cknagy ca MPC 40 — VIHBECTULIMOHE HEKPETHMHE.
MoBehare hep TpKULLIHE BPEAHOCTM NCKa3yje y OKBUPY NPUX0Aa, a CMakeHe Yy OKBMPY pacxoda nepuoaa.
Y cknagy ca M, He obpadvyHaBa ce aMmopTM3aLmja MHBECTULIMOHNX HEKPETHMHA. HakHaaHu nsgaum kojm
ce ofHoce Ha Beh Npu3HaTy UHBECTULMOHY HEKPETHUHY NPUNNCYjy Ce NCKa3aHOM U3HOCY Te MHBECTULMOHE
HEKpEeTHWHe ako je BepoBaTHO Aa he npunue Oyayhux ekoHOMckux kopuctu ga 6yae Behu og npBobUTHO
npoueHeHe CTOMe MNpuUHOca T€ WHBECTUMLUMOHE HeKpeTHuHe. CBM OCTanvM HakHagHO Hactanu vagauum
Npu3Hajy ce Kao pacxof y nepvoay y Kojem cy HacTanw.

VHBECTUUMOHE HEKpPETHMHE Cy npouereHe Ha daH 31. geuembpa 2016. roanHe of CTpaHe He3aBUCHOT
npoueHuTerba no TPXULLHOj BPeQHOCTU. Y criydajy HegocTaTka Tekyhux LeHa Ha akTUBHOM TPXULITY 3a
CMWUYHE HEKPETHUHE UNW Yy Criyyajy HeafeKBaTHO MPUMEHEHNX MeToda NpoueHe Of CTPaHe He3aBUCHUX
npoueHutersba, Npyna pasmartpa nHdopmMaLuje 13 pasnmuuTux UHTEPHUX U EKCTEPHUX M3BOPA O Tekyhum 1
HeJaBHUM LeHaMa CMMYHMX HEKPEeTHMHA Ha aKTMBHOM WM Make aKTUBHOM TPXMULLTY, Ca LUWUIbEM
yTBphMBara dhep BpeAHOCTU NHBECTULIMOHWX HEKPETHUHA.

YMaw-ew-e BpegHoCTU

Ha cBaku gatym 6unaHca ctawa ['pyna npencnuryje KiburoBoACTBEHE U3HOCE CBOje MaTepujaniHe UMOBUHE
Aa 6u yTBpAUNO NOCTOje N HaroBeLTaju Aa je AoLwno Ao rybutaka ycnen ymawera BpeaHOCTV HaBeaeHe
nmoBMHe. AKO MOCTOje TakBe HasHake, Mpouekyje ce HafoKHaavBWM M3HOC cpefcTBa ga 6w ce morao
YTBPAMTWN €BeHTyanHu rybuTtak Hactao ymawerem. AKO Huje moryhe npoueHuTM HadoKHaauBW W3HOC
nojegnHor cpenctsa, pyna npouewyje HaAOKHaAMBU U3HOC jeanHuLe Koja reHepulle HoBau, a Kojoj TO
cpeacTBo npunaga.

HapokHagvBa Bpe4HOCT je HETO MpOAajHa LieHa nnm BpegHoCT Y ynoTpebu, 3aBncHO o Tora Koja je BuLia.
3a notpebe npoueHe BpegHOCTU y ynoTpebu, npoueweHn Gyayhy HOBYaHWM TOKOBM AWCKOHTYjy Ce OO
cajaluHe BpeaHOCTV NPMMEHOM OUCKOHTHE CTOMe npe onope3nBama, Koja oapaxasa cafallky TPXKULLHY
NnpoLeHy BpPEeMEeHCKe BpeAHOCTM HOBLA W pusMke crneumduyHe 3a TO CpeactBo. AKO je npouereH
Ha[oKHaAMBKN N3HOC CPeACcTBa (MM jeAuHMLE KOja reHepuLle HOBaL) Makby 0, KhMroBOLCTBEHOT M3HOCA,
OHAa Ce KHMroBOACTBEHW W3HOC TOra cpefcTBa (MNW jeduHMLE KOja reHepulle HoBal) ymakyje Ao
HagokHagmBor msHoca. ['ybuum of ymarera BpPeQHOCTW MpU3Hajy ce ogMax Kao pacxod, OCUMM ako
CPEeACTBO HWje 3eMrbU1LLTE UK 3rpafa Koja ce He KOPUCTU Kao MHBECTULIMOHA HEKPETHMHA Koja je uckasaHa
No peBanop13oBaHOM U3HOCY, Y KojeM Cryyajy ce rybutak og ymarera uckasyje kao cMameHe BpeaHOCTU
HacTano pesanopusaunjom cpeacTsa.

Kon HakHagHOr mnoHuwTeHa rybutka o yMaweha BPEAHOCTU, KHUIOBOACTBEHW W3HOC CpeacTsa
(jeovHnLE Koja reHepuLle HoBal) noBehaBa ce 4O peBMAMPAHOr MPOLEHEHOT HAAOKHAAUBOT M3HOCA Tora
cpeacTea, npu Yemy Beha KiMroBoACTBEHa BPEAHOCT HE Mpemallyje KiUroBoaCTBEHY BpeaHOCT Koja 6u
6una yTBpheHa ga y npeTxogHuM roamMHama Huje uno npusHaTux rybrutaka Ha Tom cpefcTy (jeauHuum
Koja reHepuLle HOBaL) ycren ymamwera BpeaHocTu. MNMoHuwTere rybutka og ymamwera BpegHOCTU ogMax
ce npusHaje kao npuxog, OCMM ako ce NpegMeTHO CPeACTBO He McKasyje Mo NpoLeHeHOj BpeaHOCTH, Y
KOjeM criyyajy ce noHuwTewe rybuTka of ymamwera BpedHOCTM uckasyje kao noehawe ycnen
peBanopwusauuje.

Ha paH 31. geuembpa 2016. roanHe, pykoBOACTBO [pyne cMaTpa Aa HeMa A04aTHUX yMakeHa BPEAHOCTU
MMOBMWHE OCMM OHKX BEh NPU3HATUX N €BUAEHTUPAHNX Y KOHCONUAOBaHUM (PMHAHCUCKUM M3BELLTajuMa.

OcTtanu ayropoyHu puHaAHCUjCKN NnacMaHun

Yyelwha y kanutany ocTanux npaBHMX UL, 3a KOje He NMOCTOjU aKTUBHO TPXKULLTE M TPXXULLHE BPeOHOCTH,
BpeaHyjy ce no HabGaBHO] BPeAHOCTU YMa-eHOj 3a UCNpaBKy BPEAHOCTY.
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3.5.

3.5.1.

NPErNeg 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
OcTtanu ayropo4Hu pMHAHCUjCKMU NnacmMaHu (HacTaBak)

[JyropoyHu KpeauTy U SyropoyHe XapTuje of BPEAHOCTY Koje ce Apxe Ao Aocrneha ce vckasyjy y nsHocuma
Koju oZroBapajy amopTM30BaHOM TPOLLKY Ha AaH GunaHcuparka, No koMe ce oBa hMHaHcujcka cpeacTea
oAMepaBajy MNpuUnnKoM MOYETHOr MpU3HaBakba yMmakbeHa 3a WcnnaTe rMaeHWle, y3 AodaBake Unu
oflyauMatse akymyrnumpaHe aMmopTusaumje NpUMEHOM MeToaa eeKkTUBHE kamaTe 3a cBe pasnuke usmehy
MoYyeTHOr M3HOCA M M3HOca Npu Jocnehy, M y3 ofdy3vmarse 3a WUCNpaBKy BPedHOCTU MO OCHOBY
o6e3Bpeherba BpeAHOCTU UMW HEHANNMaTUBOCTY.

®duHaHCcHjcKa cpeacTBa

"pyna npu3Haje pmHaHcujcKo CpeacTBO OHAA Kada NocTaHe jeaHa Of, YyroBOPEHUX CTpaHa y (huHaHCHjckoM
WHCTPYMEHTY.

PeposHa kynoBvHa 1 npogaja pmHaHCcHjcknux cpeacTtaBa ce nNpu3Haje Ha gaTym Tproeawa - AaTyM kaga ce
pyna obase3ana aa he kynuTy unun npogaTty MHAHCK|CKO CPEeACTBO.

Y 3aBMCHOCTM Of Hamepe ca KOjoM Cy cTeudeHa, [pyna dumHaHcujcka cpeacTBa pacnopehyje y jeaHy of
cnepgehux kateropuja:

1) ®duHaHcujcka cpeacTea Koja ce apxe ao gocneha;
2) duHaHcHjcka cpeacTBa HaMeHeHa TpProeamy;

3) drnHaHcujcka cpeacTBa pacnonoXxmBea 3a Npoaajy; u
4) 3ajmoBwu (KpeauTun) 1 NOTpaxvBama.

durHaHcuKjcka cpeacTBa ce MHUUMjanHo NnpusHajy no dep BpegHocTy yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBe
3a cBa (PUHaAHCKWjCcKa cpefcTBa Koja ce He uckasyjy no dep BpedHOCTU, Yuju ce edekTn npomeHa y dep
BpeaHOCTU nckasyjy y bunaHcy ycnexa.

dep BpeOHoOCT je LeHa koja bu ce HannaTuna 3a NpoAajy CPeAcTBa, UM nnatuna 3a npeHoc obaeese y
peaoBHOj TpaHcakumju namely y4ecHunka Ha TPXULLTY, Ha AaTym ogMepaBaka.

TpaHCaKUMOHM TPOLLUKOBU Cy TPOLLKOBM KOjU Ce& MOry AMPEKTHO Mpunucath cTuuakwy, eMUTOBaky, Wiu
oTyheny Hekor douHaHCHjcKor cpeacTBa uUnu dmHaHcujcke obasese.

duHaHcuwjcka cpeacTea npecTajy Aa ce NpusHajy kaga Mpyna usrybu KoHTpony Hazj yroBopHUM npaBvMa
Hag TUM MHCTPYMEHTMMa, LITO Ce [ellaBa kafja Cy npasa kopuwhera MHCTpyMeHaTa peanu3oBaHa,
UCTEKIa, HanyLWTeHa U ycTynrbeHa.

®duHaHcKjcKka cpeacTBa Koja ce gpxe Ao gocneha

Y kaTeropujy puHaHcujckux cpencrtaBa koja ce Apxe Ao gocneha, pyna knacudukyje HegepvBaTHa
duHaHcKjcka cpeacTBa koja ucnyhwaajy cnegehe ycnose: (1) nmajy dukcHe nnu ogpeavse ucnnare; (2)
umajy gukcHo gocnehe u (3) noctoju Hamepa n moryhHOCT Aa ce apxe o gocneha.

Ynarawa y xapTuje o BpeAHOCTU Koje ce apxe Ao gocneha ce BpedHyjy N0 aMopTU30BaHOj BPeAHOCTH,
Kopuwherwem MeToaa epekTBHE KaMaTHe cTone.

AMopTusoBaHa BpedHOCT je HabaBHa BpedHOCTM yMmakeHa 3a oTnnaTte rmaBHuLe, KOpUroBaHa 3a CBaky
pa3nuky namehy HabaBHe BpegHOCTM M M3Hoca Aocneha u ymaweHa 3a oTnnaTe rnasHuLe, U yMakeHa 3a
6uno koju oTnuc ycnepn obesspefhuBama uUnuM HeHannaTMeocTW. EdekTmBHa kamaTHa ctona je ctona no
KOjOj Ce OUCKOHTYje o4ekMBaHu Tok 6yayhunx rotoBuHckMx nnahawa fo gocneha.

Mpuxogn Hactanu y nepuondy ApXawa xapTuja o4 BpedHOCTW y nopTdonujy pyne ce npukasyjy kao

npuxoau of kamaTa. CBe KynoBuHe 1 Npojaje xapTuja of BpeOHOCTU Ce pavyyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.
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3.5.

3.5.2

3.5.3.

3.5.4.

NPErNEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)
®duHaHcujcka cpeacTBa (HacTaBak)
duHaHcujcka cpeAcTBa HaMeleHa TProBaky (HacTaBak)

duHaHcKjcka cpeacTBa HaMmerweHa TproBaky NpeAcTaBrbajy A4eo nopTtdonuja pruHaHCujckux cpeacrasa
Kojuma Mpyna ynpasrba 1 3a Koju NocToju Aokas aa cy:

- CTeyeHa ca uureem npogaje n/vnm noHoBHe KynoBuHe y 6nnckoj 6yayhHocTw,

- dMHaHcKjcka cpecTBa 3a KpaTKOPOYHO OCTBapMBaHe JoOUTH unu

- OepuBaTn durHaHCKjckUX cpeacTaBa v AepvBaTti puHaHcujcknx obasesa (OCMM ako MpeacTaBrbajy
[e0 ePEKTUBHOT XELIMHT UHCTPYMEHTA).

duHaHcHjcka cpeacTBa HaMeHeHa TproBaky Ce MHULMjanHo BpeaHyjy no dep BpeaHocTu. dep BpegHoOCTH
KOA OBOr TUMa (PMHAHCUJCKNX CPeAcTaBa He YKIbydyje TpaHCaKLMOHEe TPOLLKOBE KOju ce MOry AMPEKTHO
npunucaT KynosBuHW/CTULAkwy/M3gaBawy uHaHcujckor cpeactBa. OBM TPOLIKOBU Ce Yy LENocTu
eBWAEeHTMPajy Ha TepeT bunaHca ycnexa y TpeHyTKy KynoBuHe/CTLarwa/nsgasamsa.

®ep BpegHOCT UHAHCUKJCKOr MHCTPYMEHTa MPUIIMKOM WHWUUMjanHoOr npu3HaBamwa je yobudajeHa
TpaHcaKkumoHa LeHa. HakHagHo Mepetre hMHaHCHjCKMX cpecTaBa HaMereHVX TProBamy ce BpLUK Mo dep
BpegHocTn. ®ep BpedHOCT ce odpehyje Ha akTMBHOM TpXMLWTY (6ep3n) n npeacrasrba NoHyhHeHy LeHy
Oep3e Ha gaH BpegHoBaka huHaHcujckor cpeacTBa. lNpomMeHa cdep BpeoHOCTU hrHaAHCHjCKNX cpeacTaBa
HaMeHeHNX TproBaky 06yxBaTajy ce y KopucT/TepeT BunaHca ycnexa nepvoga y kome cy HacTtane.

duHaHCHjcKa cpeaAcTBa pacnonoxuBa 3a npoaajy

MoyeTHO Mepene DUHAHCWjCKUX CpefcTaBa koja Cy pacnofioxuBa 3a Mpofajy Bplle ce no HabaBHO]
BpeAHoCTN yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE KOju Cce AMPEKTHO MOry MpunucaTh HUXOBOj KYNOBWHU
OOHOCHO CTULakbY.

HakHagHO Mepere (UHAHCWjCKMX CpeAcTaBa Koja Cy pacnofioxveBa 3a MNpodajy ce Bpwu no gep
BpegHocTn. ®ep BpedHOCT ce odpehyje Ha akTuBHOM TpxuWTy (6ep3n) n npeactasrba NOHyheHy UeHy
6epse Ha AaH BpegHoOBawa hmHaHCcujcKor cpeacTBa Unu y criydajy OACyCTBa akTUBHOT TPXKULLTA, HA OCHOBY
Hajborbe mnpoueHe [pyne o u3HOCy dhep BPEAHOCTU HaBeAeHUX ynarawa Kopuwherwem MeToAa
AVCKOHTOBaHa HOBYaHMX TOKOBA UMM OCnakakeM Ha MULLIbeHe He3aBmnCHOr ekcriepTa. Jobuum n rydbruum
of ycknahueawa BpedHOCTM NpU3Hajy ce Yy KOPUCT, OAHOCHO Ha TepeT peBanopu3auvoHuUX pe3epBu y
okBupy kanutana. Cmarewe BPeAHOCTW ycrned noctojaka ObjeKTUBHOr fokasa ymakeha BPegHOCTW,
npu3Haje ce kao gobuTtak unm rybutak nepmoga.

KpaTkopouHa noTpaxuBaka U nracMaHu

KpaTkopoyHa noTpaxuBawa M nnacMaHu Cy HepepumBaTHa (bVIHaHCVIjCKa cpeactBa ca UKCHUM WK
ogpegnBuM ncnnatama KOja HUCY KOTUPaHa Ha akKTUBHOM TPXULLTY.

Mo4eTHO Mepekse NnacMaHa 1 NoTpaxveaka BpLUK ce No HabaBHOj BpeaHoCTM yBehaHoj 3a TpaHCcakuMoHe
TPOLLKOBE KOjU Ce& AMPEKTHO MOry npunucaTtn huxoBoM nsgaeawy (MPC 39.43). HakHagHO BpeaHoOBam-e
KpeauTa 1 nnacMaHa BpLUM Ce Mo aMOpPTU30BaHOj] HabaBHOj BPEOAHOCTM NPUMEHOM e(EKTUBHE KamaTHe
ctone (MPC 39.47). EcbekTMBHa KamaTHa CToMna je KamaTHa CTona Koja OUCKOHTYje nmpouereHe byayhe
HOBYaHe TOKOBe (MpPUMBE M OONMBE) HA UHWLMjanHYy KhbUrOBOACTBEHY BPEOHOCT KpeauTa unm nnacMaHa
(capalwmy BpedHOCT), 32 OYEeKMBaHW BeK Tpajaka Kpeauta unu nnacmana. Jobuum u rybuum ycnep
amMopTuM3aLmje ce NpusHajy y HeTO M3HOCY Y KOPUCT U/unu Ha TepeT BunaHca ycnexa. MNpuxoam no ocHoBy
KamaTa 1 HakHaga obpadyHaBajy ce npuMeHoM edDeKTUBHE KaMaTHe CTone Ha aMopTM30BaHy BpeaHOCT.

AKO nocToju 06jeKTMBHM OOKa3 Aa je HacTao ryburtak 360r ymamweha BpeaHOCTM 3ajMoBa (kpeguta) u
noTpaxuBaka, U3HOC rybrTKka ce ogmepaBa Kao pasnvka uamehy KHbMroBoacTBeHe BPeQHOCTM CPeAcTBa U
cafalke BpeAHOCTU NpoLeHeHnx 6yayhmx ToKoBa roTOBUHE ANCKOHTOBAHMX MO NPBOOWTHOj e(DEKTUBHO]
KamaTHOj CTONM PUHAHCKjCKOTr cpeacTBa (Tj. ehEKTUBHOj KAMATHOj CTOMM M3payvyHATOj MPUIIMKOM NOYETHOT
npusHasara). MNpr3HaBake MMNapUTETHUX r'ybuTaka ce BpLIM Ha TepeT bunaHca ycnexa. M3Hocu 3a koje
je BpedHOCT OBMX CpeAcTaBa ymareHa MO OCHOBY UMMApPUTETHUX rybuTaka BOAe ce MpPeko payyHa
nucnpaeku BpeaHOCTU. YKONNKO Ce U3HOC MMMNapUTETHOT ryGuTka cMamyje ycnep aorahaja Hactanmx HakoH
HErOBOI MHULMjANHOr Npu3HaBama, YKuaawe MMnapuTeta ce BplUM Yy KOpUCT GunaHca ycnexa, anu
ykuaawe umnaputeta He Mmoxe aa byge y nsHocy Behem o amopTusoBaHe BpegHOCTU Koja bu 6una Ha
OaH yKvaakwa Aa umnaputeT Huje 6mo npusHar.
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3.6.

3.7.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
MNoTpaxusawa No OCHOBY NpeMuje ocurypawa u octana KpaTKopoyHa noTpaxusamwa

MoTpaxuBara 3a Npemujy ocurypara npeacrtaBrbajy noTpaxvBama of yroBapaya ocurypara, 0gHOCHO
OCUrypaHunx nuua 3a nonucupaHy npemujy ocurypasa y cknagy ca yroBOpeHuM yCrioBuMMa Yy 3akiby4eHoj
nonucu ocurypara. BucrHa npemuje ocurypamna ytepheHa je Tapndom npemuje npema BpcTu ocurypambsa.
TapudHy nonutuky ycaaja W3epLuHn ogbop [Opywitea.

YKONMMKO je noTpaxuBarwa WUCKa3aHo Yy CTpaHoj] BamnyTu NPWMIMKOM MOYETHOr npusHaeawa, [pyna
NoTpaXuBawe M3paxasBa y OUHApVMMa, Tako LUTO Ce Ha WM3HOC y CTPaHoj BanyTu MpUMEyje 3BaHWYHU
cpefru Kypc Te CTpaHe BarnyTe, Ha JaTyM TpaHcakuuje y cknagy ca MPC 21 — EdekTy npomMeHa AeBU3HUX
KypceBa. [pomeHe geBM3HOT Kypca o4 AaTyMa TpaHcakuvje Ao JaTyMa HannaTe noTpaxuBaka uckasyjy
Ce Kao KypCHe pasnuke y KOPUCT npuxofa, Uim Ha TepeT pacxoga. [loTpaxuBara uckasaHa y CTpaHoj
BanyTu Ha JaH GunaHca npepadyHaBajy ce npemMa 3BaHMYHOM CPeLH-EM KypCy, a KypCHe pasnuke NpusHajy
Ce Kao Npuxoa nnu pacxof nepuoga.

UcnpaBka BpeQHOCTU NOoTpaXXuBakwa

Ykonuko noctoju BepoBaTHoha Aa pyna Hehe GuTM y cTawy Aa HannaTu cBe Jocrnenie U3Hoce npema
YroBOpPEHUM YCIIOBMMA, PYKOBOACTBO MPOLEHbYjEe U3HOC McnpaBke BPEOHOCTU KOjOM Ce MoTpaxuBarba
cBOAe Ha pearHy BpeaHOCT.

pyna npouekryje BPeQHOCT U HaNMaTMBOCT NOTPaXvBaka Mo yroBopyuma o ocurypawy u obe3speheHocT
ocTanux KpaTKOPOYHUX MOTpaxuBaka, OAHOCHO odrosapajyhy ucnpasKky BPefoCTV TUX MOTpaxuBama,
carnacHo noce6Hom lMpasunHuky. CxofHO noMeHyTom MpaBunHuky Mpyna BpLUW MojeauHayHy W onwTy
UCMpaBKy BPEAHOCTY NOTpaXMBakba.

ﬂOje,D,VIHa‘-lHa ncnpaska BpegHOCTN Y BUCUHU LIENTOKYNHOI M3HOCa NoTpaXkmBaka BpLUK Ce 3a:

- NOTpaXuBatsa Koja HUCy HannaheHa y poky of Tpy Mecela o4 AaHa AocnenocTu;
- NOTPaXuBarba ca CyMHsVBUM UM CMIOPHUM MPaBHUM OCHOBOM;

- NoTpaxuBarba 3a Kamare;

- NOTpaxuBarba 0 KOHTPONIMCAHMX NMPAaBHUX NLA.

Mopen Tora, noTpaxusara Ymnju n3Hoc npenasu 1% rapaHTHe pesepse KomnaHuje, ncnpaerbajy ce y OHOM
N3HOCY Y KOM Ce NPOLIeHM puU3UK HMxoBor Bpahawa y 6yayhem neprnoay 3a cBakor KOMUTEHTa NoceGHo.

pyna onwTy mMcnpaBky BPEAHOCTM BpLUM Tako LUTO MPBO CBE OCUrypaHuKe — MpaBHa nvua 3a npemujy
ocurypata knacudukyje y jeaHy oA Tpy kateropuje:

Kateropuja | — MNoTpaxuBarwa of AyXHMKA 4Ynja je hMHaHCKjcka CNOCOBGHOCT 3adoBorbaBajyha no cesum
KpUTEPUjyMUMa; NoTpaxuBaka o4 AY)KHUKA KOju CBoje obGaBe3e namupyje 6naroBpemeHo, a usy3eTHo ca
JOLH0M A0 TPY Mecela, Npy YeMy ce HaBeeHa NoTpaXxusBaka He UCMPaBIbajy.

KaTteropuja Il — noTpaxuBama of Oy>xHMKa Ymja hMHaHCKjcka CNOCOBOHOCT Huje 3agoBorbaBajyha, anv ce
He O4YeKyje HeHO noropluarwe, OCMM MOTpaXuBaka Of HECONBEHTHOT W HENMUKBUAOHOI AYXXHUKA, Kao 1
noTpaxuBaka oA AYXHMKa Koju cBOje obaBese n3mupyije ¢ AoLHOM A0 9 Meceun, Mpu Yemy ce 3a UCMPaBKy
BPEOHOCTN MOTpaxuBaka MpvMeryje npoueHaT u3padyHaT OAHOCOM YKYMHO HeHannaheHe v yKynHo
bakTypucaHe npemuje ocurypamwa y nocrnefhwe Tpu rogmHe Koje npetxoae roauvHu y Kojoj ce gopmupa
ncnpaeka.

Kateropuja Il — noTpaxuBara of AyXHUKa Koju CBOje obaBese namupyje ca AouHoM of npeko 9 meceum,
npu Yyemy ce ucnpaska BpeaHocTn popmupa Ao 100% noTtpaxunsara.

Mpu3HaBawe MMNapuTETHUX rybuTaka ce BpLUM Ha TepeT brunaHca ycnexa. I3Hocu 3a koje je noTpaxuBahe
yMar-€HO MO OCHOBY MMMapUTETHUX rybrTaka eBUOEHTMPAjy Ce NPEKo payvyHa UcrnpaBke BPeAHOCTU.
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3.9.

3.10.

3.11.
3.1141

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
FoTOBUHaA 1 FOTOBUHCKU €KBUBArneHTU

Mog rotoBMHOM ce no,u,pasymeBajy HOBYaHa cpeacTtBa y AnHapuma U CTpaHoj BanytTM un cpencrtea Ha
OWHAPCKUM U OeBU3HUM padyHUMa Ko NMOCII0OBHUX OaHaka.

[OTOBWHCKM €KBMBAMNEHTMN Cy KPaTKOPOYHE, BUCOKO JIMKBMOHE MHBECTULIMjE KOje ce Mory 6p30 npeTBopuUTH
y Mo3HaTe M3HOCe rOTOBMHE, U KOje HUCY NOoA YTULIjeM 3HavajHor pusunka NnpoMeHe BpeaHOCTW. XapTuje of
BPEAHOCTUN Kao FOTOBWMHCKN €KBUBANEHTU, Aeno3nTy no Bufierwy 1 roToBMHA npouekwyjy ce Ha cnepehu
HauUH:

- ako cy y gomahoj BanyTu npoLemyjy ce No HOMUHAaNHOj BPeAHOCTY;
- @Ko Cy y CTpaHoj BanyTu npouekyjy ce no HOMUHanNHoj Bpe4HOCTU NPUMEHOM cpeanser kypca HapoaHe
6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa BpeaHoBaka nosmumja roTOBMHE N rOTOBUHCKMX EKBMBAareHaTa Ha AaH bunaHca npmsHajy
Ce Kao npuxoau mnnu pacxoan'y 6VIJ'Ichy ycnexa.

PasrpaHu4eHu TpowwKoBu npuGase

[JpywTBO BpLIM pasrpaHuyere TpoluKoBa npubase y cpasmepy yyelwha pesepBe 3a NPeHOCHe npemMuje y
YKYMHOj NpeMuju, y cknagy ca yunaHom 141. 3akoHa o ocurypamy.

Pa3srpaHuyeHmn TpoLLKoBM Npubase, kao akTVBHa BPEMEHCKA pasrpaHnyersa, Kopucte ce 360r paBHOMepHOr
Tepeherba YKYMHUX TPOLLUKOBA MOCMAaTpaHOr MOCMOBHOI nepuona, M LITO peariHujer npukasa KOHauyHor
MOCMNOBHOr pe3ynTaTa.

Kanutan n pesepBe

Kanutan pyne 4vMHM OCHOBHM W OCTanu KanuTan, pesepse, pesanopusauuMoHe pesepBe MO OCHOBY
peBanopusauuje HemaTtepujariHe WMOBWMHE, HEKpeTHMHa W Oonpeme, HepeanusoBaHW [o6uunm U
HepeanusoBaHu ryéuum, yyewha 6es npaee KOHTpone, HepacnopefheHa 4oBUT, OAHOCHO rybuTak paHujux
rogvHa u 4obuT, ogHOCHO rybutak Tekyhe roguHe.

OCHOBHM M OCTanu Kanutan uckasyje ce y HOMWHarHOj BPeOHOCTM, a BPELHOCT akuujcKor Kanutana
npeacTaBrba Npov3Bof Opoja eMUTOBAHKX akumja N kUXOBE HOMUHANHE BPEAHOCTU.

KomnaHuvja je AyxHa ga y CBOM MNOCMOBaky OApXaBa OCHOBHU KanuTan HajMake y BUCUHM Koja je
nponvcaHa YnaHom 27. 3akoHa 0 ocurypamy.

Pesepse pyne obyxsaTtajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe u apyre pesepse.

Pagu obesbefnumBara TpajHOr M3amupera obaBesa M NogHOLIEHa pu3nka y NocroBaky, ocurypasajyhe
ApYyWwTBO hopmMuMpa rapaHTHy pesepBy y ckrafdy ca 3akoHoM o ocurypawy M OanykoM o afeKkBaTHOCTU
KanuTana gpywTsBa 3a ocurypawe/peocurypamwe (,Cnyxbenn rmacHuk PC®, 6p. 51/2015). MapaHTHY
pe3epBy YMHE NMPUMaPHMW KanuTan u AOMYyHCKW KanuTar, ymakeHn 3a ogbuTHe cTaBke.

OyropoyHa pesepBucama

MaTtemaTtunuka pesepBa

OO6payyH maTemaTuMyke pesepBe BpLUM Ce Yy Cknagy ca TexXHWYKUM OCHOBaMa XMBOTHUX Ocurypama, v
lMpaBuUNHMKOM O KpUTEPUjyMMMa U HaurHy obpadvyHaBara maTemaTuyke pe3epBe, Koju je AOHeT y ckrnagy
ca Oanykom o TexHWYkMM pesepBama HapogHe GaHke Cpbuje (“Cnyxbenun rmacHuk PC”, 6p. 42/2015).
MaTtemaTtunyka pesepBa je TeXHMYKa pe3epBa ApYLUTBA 3a OCUrypawe HaMekseHa u3mupuBary Oyayhux
obaBe3a MO OCHOBY XMBOTHOr ocurypawa. PesepBa ce obpayyHaBa NpUMeHOM Hayena akTyapcke
MaTemaTyVKe XMBOTHWUX OCUrypara no HeTo NpocrnekTuBHOj MeToaun. ObpayyHaBa ce nojeAnMHaqYHo 3a CBaku
yroBop, nocebHo 3a aKTWBHAa U KanuTanuanpaHa ocuryparba, kao pasnuka cafjallke BpegHocTn byayhux
obaBe3a ocurypaBada yTBphEeHUX YroBOpoOM W cajallwe BpedHocTn Oyayhux obasesa yroBapauva
ocurypara. ObpadvyH ce 3a cBaku MpoM3BOL OCUIypara BPLUM Ha OCHOBY BepU(MKOBaHWX aKTyapCKo-
TEXHUYKMX OCHOBA 32 06payvyH MaTemaTuyke pe3epBe, OTKYMHUX U KanuTanvcaHux BpeaHocTu 1 ydewha y
[0o6uTK, kKopuwherem NPETNOCTaBKM KOH3UCTEHTHUX Ca NPeTnocTaBkama TapugHor cuctema kopuwheHum
npu 3akrbyyery yrosopa. ObpayvyHu ce BpLie nocebHo 3a cBaky BanyTy. MaTemaTnyka pesepBa ykibydyje
n obaBese koje ce OOHOCE Ha MONMce ocurypaka XuBoTa Cca AUCKPELMOHUM npasBoM y4yewha y gobutw,
dopmuparem pesepsu 3a yyewhe y gobutn. Pesepse 3a yyewhe y gobutn obpasyjy no nonucama no
Kojuma je npunucaHa 4O6GUT ocurypaHuumMma NpMMEHOM HETO NPOCMEKTUBHE MeToAE.
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3.

NPErNen SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJNMUTUKA (HacTaBak)

3.11. [yropoyHa pe3epBucama (HacTaBak)

3.1141

MaTtemaTuyka pe3epBa (HacTaBak)

Mopen HaBepeHor, cacTaBHM Oe0 MaTeMaTU4Ke pesepBe je M NPeHOCHa Mnpemuja ocurypaka XveoTa
obpadvyHaTa meTogom pro rata temporis, n pesepsa 6yayhux TpowikoBa obpayvyHaTa HETO MPOCNEKTUBHOM
meTogom. CpencTtBa maTemaTuyke pesepe OpMMpajy Ce Ha HauMH Koju y CBakoM MOMeHTy o6e3behyje
ncnykwaBare CBUX obaBesa M3 yroBopa O ocurypawy, 1 Behe cy o OTKynHUX BpegHocTu. MaTemaTtuuka
pesepBa y camonpuapxajy u3padyHaBa ce kao 30up maTtemaTuyke pe3epBe COMCTBEHOr nopTdersa
ocurypakba M maTtemaTMyke pesepBe MO OCHOBY MNPUMMIBEHWX caocurypawa, ymaweHa 3a 36up
mMaTemaTuyKe pe3epBe NpeHeTe y caocurypawe 1 peocurypame.

TecT npoBepe O0BOILHOCTM 0bpavyHaTe maTemaTuuke pesepse (LAT TecT) yTBphyje ce Ha kpajy NOCrnoBHe
roanHe. TecT ce cacToju of nopehera pesepBauuje 1 yTBpheHe cagallie BPeAHOCTU Hajborbe npoueHe
TOKOBA roToBMHE (HOBYAHMX TOKOBA) KOjU ce o4ekyjy y 6yayhHocTtn. OBpadvyH ce BpLUM 3a CBaku YroBop
noce6bHoO, OABOjEHO 3a ocurypana yropopeHa y gesusama u guHapuma. Takohe, kog AMHapCKMX ocurypama
0OfBOjeHO ce yTBphyje TECT AOBOSBHOCTU 3a YrOBOPE KOA KOjUX Ce NpUMEHsYje padyHCka KamaTHa cTona of
7,5% po 1. oktobpa 2010. rognHe 1 6% - yroBopu 3akiby4yeHU HakoH Tor gatyma. O4ekMBaHU TOKOBU
rotoBuHe obyxBatajy 6yayhe npuxoge no oCHOBY OYeKMBaHE NMpPeMUje, yMak€eHe 3a OYeKMBaHe ucnnare
Mo OCHOBY LUTETA U oYekmBaHux 6yayhux TpowkoBa. OvekmBaHe LWTeTe 00yxBaTajy OYeKMBaHe ncnnaTte 3a
Cryyaj: CcMpTU, OTKyna Ko MELUOBUTUX Ocurypawa M UCTeka MELLOBUTUX OCUrypara 3a akTMBHa Wt
peaykoBaHa ocurypama.

3.11.2 Pe3epBe (pe3epBucara) 3a U3paBHaHbe pu3nka

O6payyH pe3epBu 3a M3paBHake pu3nka Ha faH 31. geuembpa 2016. roguMHe M3BPLLEH je y cknagy ca
WHTEPHUM nNpaBunHuumma pyne, Koju cy AoHeTn y cknagy ca Oanykom o TeXHUYKMM pesepBama HapogHe
6aHke Cpbuje (“Cnyx6enun rnacHuk PC”, 6p. 42/2015). 'pyna obpasyje pe3epBe 3a uspaBHake puavka Ha
BpcTU ocurypawa 14 - Ocurypamwe KpeouTa, Ha roauwikem HUBOY. PesepBe 3a u3paBHamwe pusmka
yBehaBajy ce npu roguiibem obpadyHy ako je 0CTBapeH HETO MOCMOBHY pe3ynTaT Yy OBOj BPCTM OCUTypama,
3a 75% no3nTMBHOI HETO MOCMOBHOr pe3ynTata, a Hajpuwe 0o 12% npemuje y camonpugpxajy, AOK
pesepBe 3a M3paBHaHE PU3nKa He JOCTUTHY ropky rpaHnuy. PesepBe 3a n3paBHare pusnka ymamyjy ce
npv rogukem 06payvyHy ako je OCTBapeH HeraTtMBaH HETO MOCIIOBHU pe3ynTaT y OBOj BPCTU OCUrypara.
PesepBe 3a uspaBHame pu3nka ymamyjy ce 3a yKyrnaH U3HOC HeraTMBHOI HETO NMOCMOBHOT pe3ynTaTa Yy OBOj
BPCTU OCUrypama, nNpu 4YeMy yMarwewe He Moxe butn Behe o nsHoca pesepBu 3a M3paBHaHE pU3nKa
npeTxoaHe roavHe.

3.11.3 Pe3epBe 3a 60Hyce 1 nonycTe

O6pauyH pesepsu 3a GOHyce 1 NonycTe BpLUM ce Y cknagy ca NpaBunHnkom o HauuHy yTBphrBara n3Hoca
TEXHUYKUX pe3epBu 3a DOHyce u nonycTe, Koju je AoHeT y cknagy ca OanykoM O TEXHUYKUM pesepBama
HapopaHe 6aHke Cpbuje (“Cnyx6eHu rnacHuk PC”, 6p. 42/2015). Pe3epse 3a 60Hyce v nonycre ce yTphyjy
y U3HOCY NMpou3BOAa MepoAaBHe NMpemMuje y nocneamwnx 12 meceum, n KONMYHUKa U3HOCA noBparta Aena
npemuje y nocnegmunx 12 meceLm Koju ce 0gHOCK Ha NPETXOAHU Nepvoa, U MepofaBHe Npemuje 3a nepuos
12 meceum koju ce 3aBpLUaBa Ha AaH obpayvyHa NpeTxoaHe rofauHe.

3.11.4 Pe3epBucama 3a HakHage v apyre 6eHudunumje 3anocneHnx

3.12.

pyna BpLuKn pe3epBucama 3a HakHage u apyre 6eHnduumje 3anocneHnx n obenopamwmBame y ckragy ca
MPC 19 — lNpumara 3anocneHux. 'pyna Bpwn pesepBucarba TPOLUKOBA 3a UCNNaTy OTAPEMHUHA U
TpoLIKOBa 3a ucnnaTy jybunapHux Harpaga. MNpunukom obpadyHa pesepBucara KOPUCTU Ce aKTyapCKu
PUC meToa (MeToa KpeauTupara npojektoBaHe jeauHue).

duHaHcujcke obaBese

Moa cduHaHcmjcknm obaBe3ama cmaTpajy ce gyropodHe obaBese (06aBese npema NMOBE3aHUM NMPaBHUM
nMuMMa M NpaBHUM NUUMMa ca y3ajamHuM ydellhem, OyropodHu KpeauTu, obaBese Mo AyropoyHUM
XapTujama o BpegHOCTM W ocTane pAayropodHe obaBese), KpaTKOpouHe obaBese M3 MocroBaka
(nobaBrbaun n octane obaeese M3 MocrnoBakwa) M ocTane KpaTkopodHe obaeese. KpaTkopouHum
obaBe3ama cmaTpajy ce obaBese Koje 4OCMeBajy Y poKy of roavHy AaHa of AaHa uvHugbe, OgHOCHO of
JaHa roguikser bunaHca.
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3.12.

3.13.

3.14.

3.15.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
®duHaHcujcke obaBe3e (HacTaBak)

duHaHcujcka obaBesa je cBaka obaBe3a koja npeacTaBrba yroBopHy obaBesy:
a) npepaje rotToBuHE nnu apyror UHaHCKUCKOr CPeAcTBa APYroM NpaBHOM nuvLy, Unu
0) pa3meHe UHaAHCWCKMX WHCTPyMeHaTa ca ApPyrMM MNpaBHMM fvuMMa nog MoTeHuujanHo
HEenoBOJbHUM yCrioBMMa.

Mpunukom noyeTHOr npusHaBawa obaBesa [pyna mMepu duHaHcujcky ob6aBesy Mo HeHOj HabaBHO]
BPEOHOCTU KOja MpeAcTaBrba MOLWTEHY BPEAHOCT HaZoKHafe Koja je MpuMmIbeHa 3a hby. TpaHCaKLMOHM
TPOLUKOBM NPeACTaBrbajy pacxoae nepuoaa y kome cy nnaheHn. HakoH noyeTHor npusHaeara [pyna mepu
cBe (hmHaHcujcke obaBese NO amoOpPTU30BaHOj BpeOoHOCTU, ocuM obaBesa Koje OpXKW pagu TproBaka u
AepuBaTa koju npeacTasrbajy obasese koje Mepu Mo nowTeHoj BpegHocTn. PrnHaHcujcka obaBesa npecTaje
Oa ce npusHaje kaga pyna ncnyHm obasesy nunu kaga je obaesesa nnahawa npegsrfjeHa yroBOpoM YKUHyTa
Unn ucTekna.

O6aBese no ocHoBy WTeTa U apyre o6aBese U3 Nocrnosaka

O6aBe3e 3a LUTETE N0 OCHOBY OCUrypara ce EBUAEHTUPAjY Y BUCUHM HaKHae 3a NNKBUAMPAHE LUTeTe Koje
Tpeba ncnnaTuTn ocurypaHnLmMma, KopucHuLMMa ocurypasa unv tpehmum owteheHum nuumma. 3a nsHoce
npujaBrbEHUX, a HENUKBUANPaHMX 06aBe3a No OCHOBY LUTETA, KA0 U 3a N3HOCE HAacCTanmXx, a HernpujaBbEHNX
obaBe3a no ocHoBy LwTeTa, [pyna chopmmpa pesepBucara. YKOnuko je obaBesa uckasaHa y CTpaHoj Banytu
UNn je yroBopeHa BanyTHa Knaysyna MpuiukoM MOYeTHOr npu3HaBawa, [pyna obaeesy u3paxasa y
OWHapMMa Tako LUTO Ce Ha M3HOC Yy CTPaHOj BanyTu NpuMeksyje 3BaHWYHU Cpeahsy Kype Te CTpaHe BanyTte
Ha JaTtym TpaHcakuuje, y cknagy ca MPC 21 — Ecektn npomeHa feBu3HMX KypceBa. [MpomeHa aeBn3Hor
Kypca of, gaTyma TpaHcakuuvje OO naTyma ucnnarte obaBese Mckasyjy ce Kao KypcHe pasnuke y KOpucT
npuxoga, unu Ha Tepet pacxoga. ObaBe3e uckasaHe y CTpaHoj BanyTu Ha AaH bunaHca npepavyHaBajy ce
npema 3BaHW4YHOM CpeH-EM KypcCy, a KypCHEe pasnuke NpusHajy ce kao Nnpuxos Unu pacxog nepuoza.

PesepBe 3a npeHOCHe npemMuje

Pe3epBe 3a npeHOCHe Npemuje jecy Ae0 NpeMuje Koju ce KOpucTu 3a nokpuhe o6aBesa 13 ocurypara Koje
HacTajy y HapegHom nepuogy. OOpadyH npeHOoCHe npemuje BpwM ce nocnegwer gaHa Tekyher
obpadyHCcKor nepvoga U Ha AaH npeHoca noptdgerba ocurypamwa. OcHoBuUa 3a obpayyH pesepsBu 3a
NpeHoCHe npemMuje je ykynHa npemuja ocurypama yrepheHa yroBopom 1 uspadyHaBa ce nojeamHaqyHo 3a
CBaku yroBop O Oocurypawy C Ta4HUM BPEMEHCKMM pasrpaHuyerem Bogehu padyHa o Tome ga nv mMa
npomeHa BucUHe ocurypaBajyher nokpuha (pro rata temporis). 3a xuBoTHa ocurypawa 3a Koja ce
obpayyHaBa MaTeMaTunyka pe3epBa NpeHocHa NpeMuja je cacTaBHU e0 UCTeE.

ObpayyH NpeHOCHWX npemwuja BplM ce y cknagy ca [lpaBuMnHMKOM O HauvHy yTBpAMBawa u3HOCa
TEXHWYKUX PE3epBM 3a NPEHOCHEe npemuje, Koju je AoHeT y cknagy ca Oanykom O TEXHUYKUM pesepBama
HapogHe 6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”, 6p. 42/2015).

PesepBucaHe wreTte

ObpauyH pe3epBucaHMX wWTeTa BpwM ce y cknagy ca [lpaBunmHMKOM O HauuHy yTBphMBaHa M3Hoca
pes3epBuUCaHUX LUTETA, KOj1 je AOHET Yy cknagy ca Oanykom o TeXHUYKUM pesepBama HapoaHe 6aHke Cpbuje
(“Cnyx6enu rmacHuk PC”, 6p. 42/2015).

Mpyna BpLUM pe3epBucatba 3a: HacTare npujaesrbeHe, a HepelleHe WTeTe, HacTane HernpujaerbeHe WreTe,
1 TPOLLKOBE Yy Be3n ca pellaBakem v Ucniatom wreTa. [pyna Bplv pesepBucarbe 3a npujaerbeHe, a
HENMUKBMAMPAHE LUTETE Ha OCHOBY MojeduHadHe MpoueHe M3Hoca wTeTe, Koju he mMopaTtu Aa mnatu.
PesepBe 3a peHTHe LiTeTe yTBphyjy ce y KanuTanucaHum U3HOCMMa, Kao cafalluka BpegHocT Byayhux
PEHTHUX ucnnata, yaumajyhu y o63up 1 ovekmBaHo noeehare Tvx ucnnarta. PesepsucaH U3HOC Ha UmMe
HacTanuMx HenpujaBrbEHMX LUTeTa ce obpayyHaBa Ha HWBOY BpPCTe OCWUryparba, y 3aBWCHOCTU 0of
KapakTepucTUKa MojeIMHUX BpPCTa OCUrypaksa M pacrnoriokMBOCTU NOTpeGHWMX nopaTtaka Ha fdaH 31.
Heuembap Tekyhe roguHe cneaehvum meTogama:

1) MaywanHoM MeToZoM (BPCTe OcUrypara: ocurypare LUMHCKUX BO3WUra, ocurpake Ba3ayXornsoBa,
ocurypame NnoBHUX oGjekaTta, ocurypake pobe y nNpeBosy, ocUrypamwe of OAroBOPHOCTU 3Gor
ynoTpeGe Basgyxonnosa, OcuUrypake Of OAroBOPHOCTM 3Gor ynoTpebGe nnoBHUX o6jekata,
ocurypame Kpeauta, Oocurypake jemcTBa, ocurypare (UHaHCUjCKUX rybutaka, ocurypame
TPOLUKOBA MpaBHe 3alTUTE U OCHOBHO XMBOTHO OCUryparse,
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3.
3.15.

3.16.

3.17

3.18.

3.18.1

a)

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Pe3epBucaHe wreTte (HacTaBak)

2) Mack-oBMM MoAenom oueHe pesepBe 3a HacTane HenpujaBrbeHe wTeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a mMaprvHa puanka Ha OCHOBY npeTnoctaBke Aa Ri u R wumajy
lognormalnu pacnogeny y nHtepsany nosepeta He mawem o 70% 3a R. Mpumersyje ce 3a BpcTe
ocurypamba: ocuryparba 3a nocrieguue Hesroge, 406pPOBOSbHO 30paBCTBEHO OCUTypake, OCUrypame
MOTOPHMX BO3WIia, OCUrypake MMOBMHE Of, MoXapa, ocTarna ocurypakba UMOBMHE, ocurypara of,
OLroBOPHOCTM of ynoTpebe MOTOPHUX BO3uUna, OCUrypawe o OfLiTe 0A4roBOPHOCTU U OCUrypame
nomohu Ha nyty. [NonasHn uHTepsan nosepewa y 2015. roguHu 3a cBe BpPCTE ocurypawa ocum
Bpcte 10 je 6uo 80%, Aok je 3a BpcTy ocurypana 10 nonasHu uHtepsan 6mo 90%. MNMocne obpayyHa
ca nomnasHum uHTepsanom, [pyna no lNpaBunHuky, Bpwmn LAT TecT pesepBucaHux wreta, Uy
Cny4ajy A4a Ha HeKoj BPCTU Huje 3a0BOSbEH OBaj TECT MOAMXKE UHTEpBan noeepewa 3a obpadyH
HacTanux HenpujaBrbeHMX LWTeTa A0 HMBoa Koju he 3aposorbuTtn LAT. MNoue og 31. peuembpa
2016. 'pyna he BpwuTK 1 nopehere pe3epBaumje ca UCKYCTBOM, 1 y cryyajy notpebe gogaTHo
KOpUroBaTu MHTEpBare NoBepeH-a.

3a XnMBOTHa ocurypawa 3a KOja ce 06paquaBa MaTemMaTu4vka pe3epBa He BpLUN ce pesepBaqua 3a
HacTane HeanjaBrbeHe wreTe.

Pe3epBucama 3a HeucTekne pusunke

Ob6pauyH pe3epBWu 3a HEMCTEKNE pu3nKe BpLUK ce Y cknagy ca [MpaBnnHnKoM o HaumHy yTBphrBaHa n3Hoca
TEXHUYKMX PE3EpPBU 3a HEUCTEKIE pU3MKe Koje je AOHeT y cknagy ca Oanykom O TEXHWUYKUM pe3epBama
HapopaHe 6aHke Cpbuje (“Cnyx6enu rmacHuk PC”, 6p. 42/2015).

MpaBunHukoM je npeaBufeHo ga pyna obpa3syje pesepBe 3a HEWCTEKNe pu3nKe ako yTBpau Aa je
O4YeKMBaHM M3HOC LUTETa M TPOLUKOBA y Hape4HOM nepuoay Mo yroBopumMa u3 Tekyher nepuoaa BULLM 04
nsHoca obpadyHaTe NMpeHOCHe NpemMuje Ha HUMBOY BpCTe ocurypawa. lNpumerbeHa je cpopmyna rge ce
pesepBa 3a HEUCTEKNEe pU3NKE padyHa kao Mpou3BOA MNPEHOCHE MpemMuje ca [enoM O4veKMBaHor
KoMGuHoBaHor pauuja koju npenasun 100%.

[JonpuHoc 3a npeBeHTU BY

CpeqacTtsa npeBeHTUBe NpeacTaBrbajy cpefcTsa [pyne HameweHa ynarakvMma y npeBeHTUBHY 3aluTuTy,
Kojuma ce npeaynpehyje ocTBapewe ocurypaHor crny4vaja Ha ocurypaHoj UMOBUHWU U NLUMMa U CMakbyjy
nocneguue WTeTHUX gorahaja, a Koja ce Ha OCHOBY KpuTepujyma ytepheHux MNpaBunHMKOM O NpeBeHTUBMU
HaMeHCKn ycmepasajy ogpefheHum ocurypaHmumma.

Mpuxoaun

Mpuxoaun obyxBaTajy npuxoae of yobuuyajeHnx aktuBHocTu pyne (MocnoBHe u buHaHcujcke npuxoge) u
[obuTtke. YobuyajeHe ogHOCHO pefoBHe akTMBHOCTW pyne cy cBe akTMBHOCTU Koje pyna npegysuma y
OenoKpyry CBOr pajia kao 1 akTMBHOCTU KOje Cy Ca HMMa NMoBe3aHe U Koje noapkasajy Taj pag, 1 of Hera
npousmnase unv umajy nponpaTHn Kapakrep.

Mpuxoge pyne uYmHe NOCMOBHM (CPYHKUMOHAMNHM) MPUXOAM, MPUXOAU Of WMHBECTULMOHE aKTUBHOCTM,
(hUHaAHCUjCKN NPUXOAM, NPUXOAM MO OCHOBY yCkrnahuBarka BpeaHOCTM MMOBUHE M OCTanu NpUXoau.

MocnoBHM (pyHKLMOHaNHW) Nnpuxoamn

Y okBMpY NOCNoBHUX Npuxoga pyna eBuaeHTMpa NpUxo4e n3 4enaTtHoCTW ocurypama, OOHOCHO npuxoae
Mo OCHOBY NMpeMuje ocurypama 1 caocurypama, npuxoae no oCHoBy ydelwha caocurypara 1 peocurypata
y HaKHaaW WTeTa, Npuxoae of ykuaarwa U CMakera pe3epBrcara HEXUBOTHUX OCUTyparsa, NPUXoae Of
noepahaja nopeckux 1 gpyrux gaxovHa n npuxoge of npemuja, cybBeHumja, goTauuja, AoHaumja, npuxoae
Mo OCHOBY MNpOBU3Wja peocurypawa, Npuxode MO OCHOBY perpeca HeXMBOTHMX Ocurypaka u gpyre
yHKUMOHaNHe npuxoje.

lpuxodu 00 npemuje ocuaypar-a u caocuaypara

Mpuxone of npemuje ocurypama u caocurypama npeAactaBrbajy 3HoCK hakTypucaHe npemuje (gocnene
npemMuje Kog ocurypawa XunBoTa) Kojy OCUrypaHuk/yropapay ocurypaka nnaha ocurypaBady Ha OCHOBY
yroBopa O ocurypary, OOHOCHO Caocurypawy, yMareHe 3a M3HOC MpeMuje Koju npunaga HapegHom
o6payyHckom nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTM ocurypara. TapudHy nonmntuky yCBojuo je
M3BpLuHKn og6op.
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3.18.1

a)

6)

NPErNEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONUTUKA (HacTaBak)

MocnoBHM (pyHKLUMOHaNHW) npuxoamn (HacTaBak)

lpuxodu 00 npemuje ocuaypar-a u caocuaypara (Hacmaeak)

Mpemuja ce cactoju of yHKUMOHaNHe npemuje n pexwujckor godatka. PyHKUMOHANHy npemujy YvHe
TeXHWYKa npemMuja (3a cea ocurypara) u JOMNPUHOC 3a NPEBEHTMBY. Pexujckn gopatak KopucTu ce 3a
nokpuhe TpollkoBa cnpoBofewa ocurypawa. HaumH pacnogene npemwuje ocurypawa Mo BpcTama
XMBOTHWUX N HEXMBOTHWNX OCUrypara yTBphyje ce MHTePHNM akTOM KOoju A4OHOCK M3BpLUHM OAGOop.

lMpuxodu o ocHosy nposu3suja peocuzypar-a

Mpuxoonm no OCHOBY NpoBM3Wja peocurypaka MNpencTaBrbajy npoBusvje koje [pyna ocTtBapyje no
yroBopumMa of peocurypaBava Kof, Kojer peocurypasa CBoj NopTdern.

3.18.2 Mpuxoau oa UHBecTUpaHa cpeacTaBa ocurypakba

Y npuxoae oa UHBECTUpaka CpefcTaBa ocuryparba cnagajy: NpyUxoam of NpPUAPYKEHWX NpaBHUX nuua v
o[ 3ajedHUYKUX MoAyxBaTta, NMPUXoau of ynarawa y HEenoKpeTHOCTW, MPUXOAU Of KamaTta U MO3UTUBHUX
KYPCHUX pasfMka Mo OCHOBY WHBECTUpawa, MpuMxoau on ycknahvBawa BpeaHOCTU (UHAHCUICKUX
cpefcTaBa koja ce uckasyjy no dep BpegHocTu, fobvum of npopaje xaptuja o BpegHOCTWU, 1 ocTanu
npuxoan oa NHBECTULIMOHE aKTUBHOCTU.

3.18.3 ®uHaHcujckm npuxoaun

drHaHcKjcke NpUXoAe YMHE NPUXOAM Of KamMaTa, KYpPCHUX pasnuvka, Npuxoaum no ocHoBy edpekata BanyTHe
Krnayayne, U octanu uMHaHCKjCKM NpUXoan, ocuM (hMHAHCUjCKUX MpuUxoda o4 WHBeCTMpaka cpeactaBa
ocurypana. OBu npuxoau BpeaHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHum MPC.

3.18.4 Mpuxoam no ocHoBy ycknahjuBaka BpegHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahueara BpegHOCTU MMOBMHE 0ByxBaTajy No3nTBHE edhekTe NPOMEHE MOLLTEHE
(cdbep) BpeaHOCTM HemaTepumjanHux yrarakwa, HEKpPeTHVWHA, onpeme M 3anvmxa — OO0 BUCUMHE NPEeTXOAHO
nckasaHux pacxoga 3a Ta cpefcTsa no OCHOBY BPeAHOCHOT ycknafuBara, kao 1 ApYrux ykuaaka ucnpasku
BPEAHOCTU MO OCHOBY BpegHOCHOr ycknafueawa y cknagy ca peneBaHTHUM MPC un uHTepHOM
perynaTtvueom [pyne.

3.18.5 OcTtanu npuxoau

3.19.

3.19.1

Y okBupy ocTanux npuxoga, mckasyjy ce gobvum no OCHOBY npofaje HeKpeTHWHa, onpeme (OCHOBHMX
cpefcraBa) 1 HemaTepujanHux ynarawa, 4obuum og npogaje octataka ocurypaHux owrteheHux cTBapw,
HannaheHa oTnucaHa MOTpaxuBaha, BULLKOBMW, MPUXOAM MO OCHOBY edekaTa yroBopeHe 3aliTute of
pu3nKa, NpUXOAu oA CMmaketba obaBesa, MpUxXoAW OA YKuAawa AYropoyvHMX pesepBucama U ocTanwu
HEenoMeHYTW NpPUXoau.

Pacxogu

Pacxogmn obyxBaTajy TPOLUKOBE KOjU MPOUCTMYY M3 yobu4ajeHnx akTuBHocTu 'pyne n rybuTke.

Ha payyHuma pacxopa obyxBaTajy ce NMOCNOBHM pacxodu, pacxoam No OCHOBY MHBECTMpaka cpeactasa
ocurypata, oMHaHCKjCKi pacxoam 1 0CTanu pacxoau, Koju obyxearajy u pacxoge no ocHoBy ob6e3Bpefera
cpeacTasa.

MocnoBHM pacxoaun

Y okBupy NocnosHMX pacxoga 'pyna eBMaeHTMPa pacxode 3a AyropoyHa pesepsucarsa U pyHKUoHanHe
JonpuHoce, HakHage LiTeTa, YyrOBOPEHMX M3HOCa M NMpemMuja caocuryparwa U peocurypara XUMBOTHMX

ocurypatsa, HakHade LlWTeTa W ocTane HakHaZe HEeXUBOTHUX OCuUrypaksa, TPOLUKOBE CrpoBoherka
ocurypata v ipyre yHKLMOHaNHe pacxoge.
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3.19.

3.19.1

a)

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Pacxoawm (HacTaBak)

NMocnoBHM pacxoau (HacTaBak)

Pacxodu 3a dyzopoyHa pesepsucarba U yHKUUOHaIHe QornpuHoce

Pacxoge 3a gyropo4Ha pesepsucatrba U pyHKLMOHANHE AoMNPUMHOCE YMHE MaTeMaTiyka pesepsa, 40NPUHOC
3a NpeBeHTUBY, AONPUHOC 3a oAbpaHy oA rpafa, AONPUHOC rapaHTHOM ¢hoHAy, HakHaga Peny6nunykom
hoHAY 3a 30paBCTBEHO OCUrypakbe, pe3epBucara 3a M3paBHaHke pu3MKa, M ocTana pesepBucama U
(hYHKUMOHaHe JonpuHoCeE.

Mamemamuuka pesepsa

MaTemaTuyka pesepBa je TEXHMYKa pe3epBa ApyLUTBa 3a OcCUrypare HaMereHa nammpusary Byayhux
obaBe3a Mo OCHOBY XMBOTHOr ocurypawa. ObpadyyHaBa ce nojeQuHayHO 3a CBaku YroBOP O >XMBOTHOM
ocurypamy, no NpOCMeKTUBHO] METOAM 3a CBa OCUrypara XMBOTa, Kao pasnuka cagallkbe BpeaHoCcTU
6yayhux obaBesa ocurypaBava yTBpheHUx yroBopoM v cafallke BpeaHocTn 6yayhmx o6aBesa yrosapaya
ocurypama.

CacraBH/ fie0 MaTemaTiuke pesepse Cy:

- pesepBe 3a CBe rapaHToBaHe HakHage (ocurypaHe cyme) yrosapaiuma, ocurypaHuumMma wu
KOpUCHMLMMA Ocurypama, ykibyuyjyhn n rapaHToBaHy OTKYMHY BPEAHOCT;

- pesepse 3a ydyewhe y gobutn 3a cBa ocurypamwa Kojuma je npunucaHa gobut Ha ocHoBy Oanyke
CkynwtnHe KomnaHuije;

- pe3epse Oyayhux TpoLLKOBa 3a CBa Ocurypaka KoA Kojux je npectana obasesa nnahara npemuije;

- MpeHocHa npemwja.

MaTtemaTunuka pesepBa ce nckasyje nocebHo 3a csaky BanyTty. O6pavyH matemaTtuyke pesepse AerHUCaH
je y TexHn4kum ocHOBaMa >XMBOTHUX OCUrypawa, rae je npeasufieHa npumeHa NpoCnekTUBHUX MeToaa:
O6pyTto - Ziellmer metoge M HETO MPOCMEKTUMBHE. TeXHWYKUM OCHOBama npeaBuheHO je ga ce kof
pedyKoBaHMX (KanuTanuaMpaHux) Oocuryparwa, Ocurypaka YroBOPEHMX Ca jeQHOKpaTHMM nnahawem
npeMuje M pU3MKO OCUrypara WCKIbYYMBO MpUMEHyje HEeTO MpocnekTuBHa meTopa. Takofe, pesepsa
[obutn n pesepsa 6ygyhux TpowkoBa ce obpayyHaBa HeETO MPOCNEKTMBHOM MeTodoM. [pynma BpLum
pesepBaunjy 6yayhux TpolikoBa 3a yroBope Kof Kojux je mpecTana garba obaeesa nnahakwa npemwuje
(ocurypamnsa ca yroBopeHoM jeJHOKPaTHOM MPEMUjoM, KanuTanusnpaHa ocurypama).

3a obpayyH cmamera MaTemMaTnyke pe3epBe (KO aKTMBHUX YroBOpa 3a OCUrypake 3a Cryyaj cMpTu n
OOXMBIbEHA) 32 HeaMOPTN30BaHe CTBapHE TPOLLKOBE NMPOBU3MjE 3aKiby4eHa yroBopa KopucTu ce 6pyTo -
Ziellmer meToaa, Npu 4Yemy cTona unnMmepmsauuje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko-cTaTncTuyke ocHoBe ob6pavyHa MaTemaTnyke pedepBe (kamaTtHa cTona u Tabnvue BepoBatHoha)
jenoHake cy kamaTHoj ctonu u Tabnuuama BepoBaTHoha 13 TapudHor cuctema pyne.

O6payyH maTemaTuyke pe3epBe YKiby4yje 1 MOryhHOCT HEMOBOSBLHUX OACTYNakwa perneBaHTHUX dakTopa
KOju ce kopucTe npu yTBphuBamy pesepse. HenoBorbHa oacTynawa yTepheHa npumeHoM ogrosapajyhumx
TecToBa (LAT) 3a npoBepy apgekBaTHOCTM obpadvyHaTte maTtemaTuyke pe3epBe My TOM Crnyyajy BpLM ce
JoaatHa pesepBauuja y3 obpasnoxere oBnawheHor aktyapa.

MaTtemaTuyka pesepBa ce 06pa\4yHaBa n MCKa3yje nocebHo 3a nHomeuayanaHa n rpynHa ocurypasa.
MaTtemaTuyka pesepBa 3a rpynHa ocurypata mMopa onTtn NOKpuBEHA N3BOPUMa cpeacTtaBa U cpeacrtenMmMma
MaTtemMaTudke pesepBe CaMO TOr rpynHor ocurypama, yK.I'by‘-ijth CBa rapaHtoBaHa npasa yroBapaua,
ocurypaHuka 1 KOpnMCcHMKa ocurypama.

CpenctBa maTtemaTtuyke pes3epBe OpMMpajy Ce Ha HauuMH Koju y CcBakoM MOMeHTy obesbehyje
ncnyrwaBake CBMX obaBe3a 13 yroBopa 0 ocurypary 1 Behe cy og OTKYNMHUX BPEAHOCTU.

[JonpuHoc 3a npegeHmusy
JonpuHoc 3a NnpeBeHTUBY ce 0GpayyHaBa y NPOLEHTY 1 3a BPCTe OCUTypatrba y Ckrafy ca UHTEPHUM aKToM

Koju goHocu M3BpLluHKM opbop, a Kojum ce yTBphyje HauMH pacnogene npemuje ocurypakwa no Bpctama
XUBOTHUX N HEXXUBOTHMX OCUryparba.
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3.19.

3.19.1

6)

8)

2)

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Pacxoawm (HacTaBak)

NMocnoBHM pacxoau (HacTaBak)

HonpuHoc 3a 00bpaHy 00 epada

pyna obpayyHaBa 1 MuHucTapcTBy NorbOMNpuBpeae U 3aluTUTe XUBOTHE cpeauHe nnaha AonpuHOC 3a
onbpaHy oA rpaga Ha ocHoBy unaHa 15 3akoHa o oabpanu og rpaga (,Cnyx6enn rnacHuk PC* 6p. 54/15).

HonpuHoc eapaHmHom ¢hoHAy

JonpuHoc rapaHTHOM boHAOy ce m3gBaja Ha ocHoBy Oanyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuvje o yTBphuBawy BMCMHE OOMPMHOCA OpraHu3aumja 3a ocurypawe 3a obpasoBawe cpeacraBa
kopuwhewy cpeactaBa rapaHTHoOr oHga. lNomeHyToM oanykoM je gedmHMCaH M3HOC AOMNpuMHOCA Mo
MOTOpPHOM BO3uny oapeheHe kaTeropuje, a JONPUMHOC ce u3aBaja cpa3mepHO 6pojy ocurypaHmx Bo3una.

Hak+ada Penybnu4kom ¢poHAy 3a 30pagcmeeHo ocuaypar-e

HakHapa Penybnuykom choHay 3a 34paBCTBEHO ocurypane ce nnaha y usHocy of 5% Ha usHoc 6pyTo
npemMuje ocurypara og ayTOOAroBOPHOCTU HAa UME LUTeTa ocurypasajyhux gpylitasa npema oBoM hoHAY,
Tako Aa oHA He MOXe Aa ncTude gogaTHe perpecHe 3axTeBe npema OpyLITBY 3a ocurypare.

Pacxodu 3a dyzopoyHa pesepeucarba 3a UspasHare pusuka

PesepBe 3a uspaBHare pusunka ce u3aeajajy y ckrnagy ca Oanykom o TEXHUYKUM pesepBama (,Crnyx6eHn
rnacHuk PC“, 6p. 42/2015) n peneBaHTHUM akToOM MnocrioBHe nonuTtuke. pyna obpasyje pesepse 3a
nspaBHame pu3nka obpasyje 3a BPCTy ocurypama kpeauta.

Pacxodu HakHale wmema u y2080peHUX U3HOCa ocucypara

Pacxoam HakHage wwiTeTa 1 yroBOpeHUX U3Hoca ocurypara npeacrasrbajy pacxode 3a ucnnaTty HakHaga
lWTEeTa M OCUrypaHUX Cyma W APYrMx YroBOPEHUX M3HOCa KOoju ce ucnnahyjy ocurypaHvuuma, OgHOCHO
KOPWCHULMMa ocurypamsa.

Pacxodu no ocHosy npemuja peocuzyparba

Pacxoou no ocHoBy npemuja peocuryparwa npeactaBrbajy pacxofde peocurypamwa pyusuka obpadyHatm y
cKkrnagy ca yroBopvma O caocurypatby, peocuryparby, OQHOCHO peTpoLecuju, y Kopuct padyHa obasesa.

Tpowkosu cripogofiera ocuaypara

TpoLukosu cnpoBofiera ocurypara obyxsaTajy pacxofe 3a obaBrbame NocrnoBa ocuryparsa uuje nokpuhe
ce BpLUM 13 pexujckor goaaTka. TpoLukoBu cnpoBofera ocurypara obyxsaTajy TpOLLKOBe amopTu3aLuje
HeMaTepujanHux ynarara, TPOLLUKOBE amMopTM3aLuje HEKpeTHUHA 1 ornpeme, TPOLLKOBE pe3epBucatba 3a
CyACKe CropoBe W pesepBucarba 3a MCniaty HakHaga v apyrux GeHuduvumja 3anocreHnma, TPOLLKOBe
maTtepujana, ropusa 1 eHepruje, NPOM3BOAHMX YCryra, pekriaMe v nponaradae, penpeseHTaumje, nopese
JONPUHOCE He3aBMCHe Of pesyrniTaTa, TPOLKOBE HENPOU3BOAHUX YCryra, HeMaTtepujanHe TPOLLKOBE Kao U
TPpoLUKOBe 3apafa, HakHada 3apaga 1 Apyre TPoLKoBe obaBrbatse NocroBa ocurypatba.

TpowkoBu cnpoBofiewa ocurypawa y (UHaAHCUjCKMM K3BellTajuma obyxBaTajy TpowkoBe npubase,
TPOLLUKOBE ynpase, ocTane TPOLIKOBE CNpoBOferwa ocurypama, ymaweHo 3a NpoBusmnje of peocuryparsa.
OnpepersuBare TPOLLKOBa CNpoBohera ocurypara je y HenocpeaHoj Be3u ca pacnopeiomM TPoLLIKOBa Ha
dyHKUMOHanHe aHanutuke aedwmHucaHe Oanykom o KOHTHOM OKBMPY WM cagpXuHu padyHa y KoHTHOM
OKBUPY 3a ApyLUTBA 3a OCUrypake, OQHOCHO Ha TPOLUKOBE yrnpaBe, TPOLLKOBe npubase ocurypana, 3aTum
TpowkoBe u3Buhaja, npoueHe, nNuKBMAauuMje W ucnnate wWTeTa, KA0O WU Ha TPOLUKOBE MO OCHOBY
WHBECTNLMOHE aKTUBHOCTM.

TpolkoBU NpuGaBe YKIby4yjy TPOLLKOBE HacTarne y Besu ca 3akiby4MBateM HOBMX YroBOpa O OCUrypatby
n o6HOBM nocTojehunx yrosopa. pyna BpLUM pasrpaHuyer-e TpoLLKoBa NpubaBe ocuryparsa y cpasmepu
yyewha npeHocHe npemuje, 6e3 NPUMILEHUX caocurypara, y yKynHoj 6pyTo npemwuju ocurypama, 6e3
NPUMIbEHMX caocurypama, nojeanHayHo no CBMM BpcTama ocuryparba us ynaHa 8. 3akoHa o ocurypay,
koje Mpyna obaBrba y cknagy ca AobujeHom gossorioMm HapogHe 6aHke Cpbuje .
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3.

3.19.

NPErNen SHA4YAJHUX PAYYHOBOLCTBEHUX MOJIUTUKA (HacTaBak)

Pacxoawm (HacTaBak)

3.19.2 Pacxoau no ocHOBY UHBEeCTUpaka cpeacraBa

Y pacxofe no OCHOBY MHBECTUpaHa cpefcraBa ocuryparba crnagajy: pacxoam u3 ofHoca ca 3aBUCHUM U
NPUOPYKEHNUM MNpaBHUM fMUMMa, pacxoM MO OCHOBY ynarawa Yy HENoKpPeTHOCTW, pacxoau Of
ycknahyBarwa BpefHOCTM (PUHAHCUCKMX CpeacTaBa koja ce uckasyjy no dep BpeaHocTu, rybuum npu
npodaju xapTuja o Bpe4HOCTN 1 OCTann pacxofm o OCHOBY UHBECTULMOHE aKTUBHOCTM.

3.19.3 ®duHaHCcHjcku pacxoam

PuHaHcHjcke pacxofe YMHe pacxoam No OCHOBY KamaTta, KyYpPCHUX pasnunka, HeraTuBHM eeKkTn no OCHOBY
BanyTHe knaysyrne u octanv (ouHaHCHjCkM pacxoau, 0CMM UHAHCKjCKMX pacxoaa No OCHOBY MHBECTUPaHa
cpeacTaBa ocurypata.

3.19.4 Pacxogu no ocHoBy o6e3Bpeljesa MMOBUHE

Y okBupy pacxoga no ocHoBy obGesBpefewa MMOBMHE, UCKa3yjy ce HeraTvBHU edeKTn BpeaHOCHWUX
ycknafueBarka HemaTepujanHux ynarawa, HeKpeTHUHa W Oofpeme, AYropovyHMX W KPaTKOPOUHMX
dUHaHCKjCKMX NnacMaHa (genoHoBaka W ynarawa), 3anuxa, xaptuja of BPeAHOCTU M NOTpaxuBama, y
cknagy ca MPC 36 - Ymarete BpeaHoCcTM MMoBMHE M apyrum penesaHTHuM MPC, npema HasvBuMma
payyHa oBe rpyne. Ha padyHuma OBe rpyne mckasyje ce u HeratuBaH ecdpekat npomeHe nowteHe (cep)
BpedHoOCTU cpeactaea, y cknagy ¢ MPC 16 — HekpeTtHuHe, nocTtpojewsa u onpema, MPC 38 -
HemaTtepwujanHa nmoBuMHa 1 octanum penesaHtHuM MPC.

3.19.5 OcTanu pacxoau

3.20.

3.21.

OcTtane pacxofe YvHe rybuum no oCHOBY pacxofoBaka W NMpofaje onpeme 1 HemaTtepujanHux ynarama,
rybvum no ocHOBY Npopaje HeKpeTHUHa, rybuum op npogaje maTepujana, MawKOoBW, CYACKA TPOLLKOBU U
ocTanu HeMOMEHYTU Pacxoau.

KypcHe pa3nuke

MocnoBHe npomeHe HacTane y CTpaHoj BanyTu (BanmyTu Koja Huje dyHKUMOHAanHa) cy npepadyHate y
yHKLMOHaMHy BanyTy Mo 3BaHNYHOM CPeAHEM KYPCY KOjU je BaXKMo Ha AaH nocrnosHe npomeHe. CpeacTea
n obaBe3e WCkasaHe OPUIMHANHO Yy CTpPaHOj BanyTM Ha AaH OunaHca cTaka, npepadyHatn cy y
YHKUMOHaNHy BanyTy NO 3BaHWYHOM CPefH-EM KypCy KOjW je BaXUO Ha Taj AaH.

CpeacTea 1 ob6aBese ca yroBopeHOM BasyTHOM Kray3yrioM npepadyHaTe Cy Ha [jaH cacTaerbaksa Gunaqca
npemMa yroBopeHoMm Kypcy.

KypcHe pa3nuke, HacTarne kao pe3ynraT npepadvyHaBama, KiWxXe Cy Y KOPUCT (PUHaHCUJCKUX Npuxoaa unm
Ha TepeT PUHAHCKjCKNX pacxoaa.

BeHecduumje 3a 3anocneHe

Y cknagy ca nponvcrMa Koju ce npuMensyjy y Penyonvum Cpbujn, MNpyna je y o6aBesun ga nnaha gonpuHoce
OpXaBHUM hoHAOBUMA Kojuma ce 06e3behyje coumjanHa curypHocT 3anocneHnx. OBe obaBese ykIbyuyjy
JOMnpuHOCe 3a 3anocneHe Ha TepeT nocrnofaBua y M3HocMMa obpadvyHaTuM Mo cTornama nponuMcaHum
peneBaHTHUM 3aKOHCKUM nponucuma. pyna je, Takohe, obGaBesHa Aa of OpyTo nnaTa 3anocrneHux
obycTaBu JOMpuHOCE U Aa MX, Y UMe 3anocreHux, ynnatu Tum doHaoBuma. JonpuvHOCU Ha TepeT
nocrogasua U ONPUHOCK Ha TEPET 3aMOCIIEHOr Ce KibMXKe Ha TepeT pacxoda Nepuoda Ha Koju ce ofHoce.

Y cknagy ca lNojegmHadyHum KONEKTUBHMM yroBopoMm, [pyna je y obaBesu aa vcnnatu oTnpeMHUHE npu
OANacKy y NeHsujy y BUCUHM TpK npoceyHe 3apage y Penyonuumn Cpbuju npema nocrnegtem objaBrbeHOM
nogartky penyOnuMykor opraHa HagfeXHOr 3a MOCMOBE CTAaTUCTUKE WM TpU MeceuvHe 3apage Kojy je
3anocneHn 0CTBapuo 3a MeceL Koju MPeTxoan MeceLy Y KoM ce ucnnahyje oTnpeMHUHA, OAHOCHO Y BUCUHN
TpW NpoceyHe 3apage ucnnaheHe 3a MeceL, koju NpeTxoan Mecely y kom ce ucnnahyje oTnpeMHUHa, ako
je To 3a 3anocneHor NoBoSbHUje.
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3.

3.21.

3.22.

NPErNeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
BeHedwmumje 3a 3anocneHe (HacTaBak)

Mopen Tora, 'pyna je y obaBsean ga vcnnatu v jyounapHe Harpage 3a 10, 20 n 30 roguHa HenpekuagHor
paga. JybunapHa Harpaga ce yTBphyje Ha OCHOBY U3HOCa NpoceyvHe MeceyHe 3apaje, OCTBapeHe y meceuy
KOju NpeTxoaun Mecely ucnnare, 1 To y pacnoHy of jeaHe 4o Tpu 3apaje, 3aBUCHO o Tpajarta HenpeknaHor
papa koA nocrogasua. Mo HOBOM KONEKTUBHOM yroBopy, AaHa 29. jaHyapa 2015. roamMHe npecTaje Aa Baxu
obaBesa o ncnnatu jybunapHe Harpage 3a 35 roguHa HenpekugHor paga.

Mpyna je camocTanHo obpadyHana v nckasana AyropoyHe oGaBese Mo OCHOBY OTNPEMHMHA U jyGUnapHux
Harpaga nprMeHOM COMCTBEHOT akTyapckor obpayyHa y ckrnagy ca 3axtesuma MPC 19.

OTnpemMHMHe No OCHOBY CropasyMHOr packuaa pagHor o4Hoca eBMAeHTMpaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.

Mope3n n gonpuHocu
lMopecku pacxod nepuoda

Tekyhu nopes Ha JobuTak NpefcTaBrba M3HOC Koju ce obpadvyHaBa NPYMEHOM MponucaHe Nnopecke ctone
oa 15% (31. peuembap 2015. rognHe — 15%) Ha ocHoBuuy yTBphHEHY nopeckum GunaHcom, Kojy
npeacraBrba U3HOC OOUTKa Npe onopesnBara No oabuTky edpekaTa ycknanumeama npuxoga v pacxoaa, y
ckragy ca nopeckum nponucuma Penybnuke Cpbuje, y3 ymarwene 3a nponucaHe Nopecke KpeauTe.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeaBuha aa ce nopecku ryéuum ns Tekyher nepvoaa
MOry KOPUCTWUTM Kao OcHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHuM nepuoauma. Mehytum, ryéuum
n3 Tekyher nepuoaa vckasaHu y mopeckom GunaHcy mMory ce KOpUCTUTU 3a YMak-ere Nopecke OCHOBULE
6ynyhux obpadyHckux nepuoga, anu He ayxe of net roguHa. Mopecku ryéuum Hactanu npe 1. jaHyapa
2010. roamHe Mory ce NpeHOCUTM Ha padyH Byayhux nobutaka y nepuogy He AyxeM of AeceT roguHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHu nopes Ha gobuTtak ce obpadyHaBa kopuwhewem meToae yTBphuBawa obaBesa npema bunaHcy
cTama, 3a NPMBPEMEHE pasnike Npousaluse U3 pasnuke nsmeny nopecke 0OCHoBe NoTpaxuBakba 1 obaBesa
N HUXOBE KHUIOBOACTBEHE BpedHocTu. OpnoxeHe nopecke obaBese ce MpusHajy 3a CBe onopesuBe
npuepemeHe pasnuke. OfnoxeHa nopecka CpeacTsa ce Npu3Hajy 3a cBe 0ABUTHe NpUBPEMEHE pasniuke
nopecke rybutke u kpegute, Koju ce MOry NpeHoCUTH y HapeaHe douckanHe nepuoae, 4o CTeneHa o Kojer
he BepoBaTHO nNocTojaTi onopesvBu JobuTak OA Kojer ce OAnoXKeHa nopecka CPeacTBa MOry MCKOPUCTUTU.
OpnoxeHa nopecka cpeacTtea 1 obaBese ce 06payvyHaBajy No NOPECcKoj CTOMM Yunja ce NpUMeHa o4Yekyje y
nepvogy kaga he ce cpecTBO peann3oBaTi, OOHOCHO o6aBesa U3MUPUTH.

lMope3u u donpuHocu Koju He 3asuce 00 pe3dynmama

Mopes3n n gonpuHocu KOjM He 3aBuce o pesynrtata yK.I'by‘-ijy nopes3 Ha MMOBUHY, OONPUHOCE Ha TepeT
nocnojasua no OCHOBY NpuMaH-a 3anocneHunx, Kao 1 apyre nopese n JonpuHoce y cknaay ca peny6r|w4|<|/|M
1 ONWTUHCKMM nponncuma.

MCNPABKE NPELLAKA PAHUJUX NEPUOOA

Y cknagy ca MPC 8 ,PauyyHoBOACTBEHE NONUTUKE, NPOMEHE payyHOBOACTBEHUX NpoLeHa u rpewke”, pyna
je u3BpLmna Kopekuujy puHaHcujcknx M3BellTaja Ha AaH U 3a roAauHy 3aBplueHy Ha AaH 31. geuembpa
2015. roguHe, kopuryjyhu nosvumje 6unaHca ctarwa Ha HaBefeHu faH u bunaHca ycnexa 3a HaBedeHy
roauHy 3a edekTe UCnpaBKK rpeLlaka Koju ce OAHOCE Ha HaBedeHy roguHy, a eekTu rpeluaka Koju ce
opHoce Ha nepwoge npe 1. jaHyapa 2015. rogmHe npeko nosvuuja kanvtana (HepacnopeheHe nobuTn) Ha
AaH 1. janyapa 2015. roguHe.

Mpernepn kopekuuWja aaT je y HacTaBky.
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4, NCIMPABKE NPELLAKA PAHUJUX NMEPUO[MA (HacTaBak)

Y xursagama guHapa

Egexkmu kopekyuja koju ce o0Hoce Ha nepuode rnipe 1. jaHyapa 2015. 2o0uHe 263.601

Crame HepacnopehieHe ,OOUTM paHMjux roaMHa Ha aaH 1. jaHyapa 2015.
roguHe, KOpUroBaHo 263.601

Kopekuuje HepacnopeheHe fobutu koje ce ogHoce Ha nepwofe npe 1. jaHyapa 2015. rognHe y yKyrnHom

nsHocy oa 263.601 xurbaga anHapa, ogHoce ce Ha:

- npennaTty nopesa Ha f4obuT no kopurosaHum nopeckum GunaHcuma 3a 2012. n 2013. roauHy y n3Hocy
oA 112.626 xurbaga avHapa KomnaHuje, 0gHOCHO MaTuYHOr npasHor nuua. Haume, Komnanuja je npu
cacTaBrbaky (puHaHcujcknx ussewTaja 3a 2014. roguHy mM3BpLUMna KOpeKuMjy MOYEeTHOr cTawa —
ucnpaBske rpeluaka koje ce ogHoce Ha nocnosHy 2013. n 2012. roguHy. Kao nocneguua ucnpasku
rpellaka, cactaBibeHU Cy M3MereHu nopeku bunaHcm 3a 2013. n 2012. roguHy, WTO je y cknagy ca
nopeckum nponucuma Penybnuke Cpbuje, a koju cy npegatu Mopeckoj ynpasu Penybnuke Cpbuje y
jyHy 2016. roguHe. Ha ocHoBy kopuroBaHux nopeckmx éunaxca 3a 2013. u 2012. roguHy yTBpheHa je
npennaTa nopesa Ha 4obuT koja je nckopuwwheHa 3a uammpere o6aBesa No OCHOBY Nope3sa Ha npemMuje
HEXMBOTHOI OCUrypaka, a LWTo je opmobpeHo pewewem [lopecke ynpaBe HaKOH MOAHOLUIEHA
KOpUroBaHMx nopeckunx bunaHca;

- KOpeKuWjy Mo OCHOBY OAMOXEHUX Nopeckux obaBesa/pacxoda U3 paHujux rognHa y usHocy og 216.360
Xvrbagja AvHapa koja ce HajpehvM genoMm ogHOCU Ha CMakeHe OANOXeHMX nopeckux obasese,
ofAHocHO yBehare fobuTka No TOM OCHOBY Y BE3W MHBECTULMOHWX HEKPETHMHA N 3EMIbULLITA;

- nosehawe peBanopu3aLMOHNX Pe3epBU Y3 CMakere HepacrnopefleHe JOOWTU paHWjux roguHa y
n3Hocy 65.385 xurbaga guHapa.

Ecgpekmu ucnpaeke epewaka Ha cmame HepacrnopehjeHe do6umu Ha OaH 31. deyembpa 2015:
Y xurbapama guHapa

Crane HepacnopeheHe nobuTtn Ha gaH 31. geuembpa 2015. roguHe, npe kopekuuje 1.337.936
Egbexkmu kopekuyuja Koju ce o0Hoce Ha 2015. 200uHy: (66.492)
- ecbekTn obyxsaheHu npeko pesyntarta Tekyhe roguHe (42.975)
- edpekTn 0byxBaheHn AMPEKTHO NPEKo No3numja KanuTana (23.517)
Crtamne HepacnopeheHe 0obuTtn Ha gaH 31. geuembpa 2015. roguHe, KOpUroBaHo 1.311.444

VcnpaBke rpeluaka koje ce ogHoce Ha nocriosHy 2015. roguHy, y yKynHOM HeTo UsHocy of 66.492 xurbage

AVHapa ogHoce ce Ha:

- nosehawe pe3epBu 3a HeMCTeKNe pusmke Ha ocHoBYy crpoBefdeHor LAT TecTa 3a npeHOCHY npemujy
3aBuWCHOr npasHor nuua ,JlyHaB ocurypanwe” a.g., bawa Jlyka, y usHocy 60.796 xvrbaga agnHapa;

- KOpeKuujy (CMareH€e) oanoxeHmx nopecknx obasesa / pacxoga y nsHocy 17.821 xvrbaga gmHapa no
MCTOM OCHOBY Kao 1 3a paHuje roguHe.

- noBehawe peBanopusauuoHuX pe3epBu Ha TepeT HepacrnopeheHe AOOMTW paHWjux roguHa y U3HOCY
23.517 xvrbapa avHapa, WTo Huje umano edpekta Ha GunaHc ycnexa 2015. roguHe.

Peknacucpukayuja nosuyuja 6unaHca cmamwa Ha OaH 31. deuembpa, odHocHo 1. jaHyapa 2015.
2o0uHe

Ha nosuumnjama 6unaHca ctawa Ha aaH 31. geuembpa 2015. roguHe 1 1. jaHyapa 2015. roguHe, usspLueHe
cy cnepgehe peknacudukauuje:
Y xurbapama guHapa
31. peuembap 31. npeuembap

2015. 2014.

OyxHuyke XoB Penybnuke Cpncke:
Ocrtane xapTuvje o4 BpeaHOCTU U MHBECTULM]E Koje ce apxe A0

nocneha AOIM 0018 (77.139) (86.265)
OyxHuke xapTuje oA BpegHoOCTU pacnonoxuee 3a npogajy AOIM 0035 77.139 86.265
[o6uum no ocHoBy NpepavyHa (hpMHaAHCUjCKMX U3BeLlTaja CTpaHor

nocrnoBama:
3akoHcke cTaTyTapHe un gpyre pesepse AOIM 0410 (16.334) (190.829)
HepeanusoBanu no6uun AOIM 0412 16.334 190.829
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KopuroBaHu 6unaHc ctawa Ha aaH 31. geuem6pa 2015. u 1. janyapa 2015. roguHe:

AKTUBA

CTAITHA MMOBUHA
HemaTepwjanHa ynarama (MMOBVHA)
CodTBep 1 octana npasa
HekpeTHnHe, nocTpojera 1 onpema
[yropoyHu orHaHCKjCKM NnacMaHu
OpnoxeHa nopecka cpeacTsa

OBPTHA UMOBUMHA

3anuxe

MoTpaxuBama

MoTpaxuBana 3a Buwwe nnahex
nopes

DurHaHCKjCKM NrnacmaHu

[oToBUHA

Mopes Ha goaaTy BpegHOCT

AKTUBHa BpeMeHcKa pasrpaHnyera

TexHuuke pesepBe Koje nagajy Ha
TepeT caocurypasavya,
peocurypaBaya 1 peTpoLecuoHapa

YKYMNHA AKTUBA

NACUBA
KANUTAN
OCHOBHU 1 oCTanu kanuTan
Pesepse
PeBanopusaunoHe pesepse no
OCHOBY peBanopusauuje
HemaTepujarnHe UMOBVHE,
HEeKpeTHWHa, NOCTpojeHa u onpeme
HepeanusosaHu fo6vum
HepeanusoBaHu rybuum
HepacnopeheHa nobut
1. HepacnopeheHu gobutak
paHujux roamHa
2. HepacnopeheHu gobutak
Tekyhe roguHe
'ybuTak 0o BUCUHE KanuTana
1. M'ybuTtak us paHujux roguHa
2. lN'ybutak Tekyhe roguHe
OTKynrbeHe corncTBeHe akuuje
Yuewha 6e3 npaBa koHTpone

PE3EPBUCAHA U OBABE3E
[lyropoyHa pesepBucama
[yropoyHe oGaBese

OpnoxeHe nopecke obasese
KpaTtkopoyHe obaBese

MacuBHa BpeMeHcka pasrpaHuyerba
PesepBucaHe wrete

YKYMNHA MACUBA

KopuroBanm 6unaHc ctawa Ha AaH

31. peuem6pa 2015. roguHe

Y xurbapama auHapa
KopuroBaHnu 6unaHc ctawa Ha gaH

1. jaHyapa 2015. roguHe

MpemxodHo Kopekuyuje / lMpemxodHo Kopekyuje /
uckazaHo  peknacugpukayuje KopuzosaHo uckaszaHo peknacugukayuje KopuzosaHo
11.659.747 (77.139) 11.582.608 14.123.592 (86.265) 14.037.327
209.501 - 209.501 469.696 - 469.696
90.451 - 90.451 174.900 - 174.900
10.262.228 - 10.262.228 10.491.859 - 10.491.859
1.093.606 (77.139) 1.016.467 2.986.271 (86.265) 2.900.006
3.961 - 3.961 866 - 866
25.011.528 77.139 25.088.667 18.841.442 198.891 19.040.333
55.361 - 55.361 52.273 - 52.273
2.605.587 - 2.605.587 2.685.881 - 2.685.881
113.186 - 113.186 162.682 112.626 275.308
16.250.802 77.139 16.327.941 4.075.152 86.265 4.161.417
1.454.982 - 1.454.982 7.931.125 - 7.931.125
410 - 410 919 - 919
2.340.712 - 2.340.712 2.168.706 - 2.168.706
2.190.488 - 2.190.488 1.764.704 - 1.764.704
36.671.275 - 36.671.275 32.965.034 112.626 33.077.660
10.943.962 (59.602) 10.884.360 9.535.500 325.254 9.860.754
5.853.775 - 5.853.775 10.753.274 - 10.753.274
217.844 (16.334) 201.510 261.544 (190.829) 70.715
3.324.769 17.563 3.342.332 3.158.898 61.653 3.220.551
456.055 16.334 472.389 226.123 190.829 416.952
145.797 10.673 156.470 - - -
1.377.936 (66.492) 1.311.444 - 263.601 263.601
263.601 (23.517) 240.084 - 263.601 263.601
1.114.335 (42.975) 1.071.360 - - -
275.258 - 275.258 5.463.560 - 5.463.560
275.258 - 275.258 2.421.587 - 2.421.587
- - - 3.041.973 - 3.041.973
134.638 - 134.638 599.221 - 599.221
25.727.313 59.602 25.786.915 23.429.534 (212.628) 23.216.906
4.230.410 - 4.230.410 5.226.330 - 5.226.330
96.328 - 96.328 164.399 - 164.399
390.631 (1.194) 389.437 638.351 (212.628) 425.723
2.079.315 - 2.079.315 2.290.277 - 2.290.277
9.128.423 60.796 9.189.219 7.404.151 - 7.404.151
9.802.206 - 9.802.206 7.706.026 - 7.706.026
36.671.275 - 36.671.275 32.965.034 112.626 33.077.660
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4. UCIMNPABKE NPELLAKA PAHNJUX NEPUOMA (HacTaBak)
KopuroBaHu 6unaHc ycnexa 3a roguHy Koja ce 3aBpwasa 31. neuembpa 2015. roguHe:

Yy Xurbagama guHapa

2015. 2015.
lMpemxodHo
uckasaHo Kopekuyuje KopueosaHo
NMOCNOBHU MNMPUXOOU U PACXOOU
MocnoBHu (dyHKUMOHAMNHW) NpUXoau 20.407.809 (60.796) 20.347.013
MocnoBHu (pyHKUMOHANHW) pacxoamn 12.049.007 - 12.049.007
OOBUT - BPYTO NOCNOBHU PE3YNTAT 8.358.802 (60.796) 8.298.006
npmxoam n pACXogu no ocHoBY MHBECTULIMOHE
AKTUMBHOCTHU -
[Mpuxoam og nHBECTMpara cpeacraBa ocuryparwa 1.417.267 - 1.417.267
Pacxogu no ocHoBy uHBeCTMpama cpegcraBa ocuryparba 570.626 - 570.626
OOBUTAK U3 MHBECTULIMOHE AKTUBHOCTU 846.641 - 846.641
TPOLUKOBU CMMPOBOHEA OCUTYPABA 7.597.876 - 7.597.876
1. TpoLukoBm npnbase 5.826.874 - 5.826.874
2. TpowkoBu ynpase 1.947.293 - 1.947.293
3. OcTanu TpoLKoBuM cripoBofera ocurypama 159.223 - 159.223
4. MNposu3nja of peocurypara n petpouecuja 335.514 - 335.514
NOCINOBHU OAOBUTAK - HETO NMOCNOBHU
PE3YNTAT 1.607.567 (60.796) 1.546.771
PUHAHCKJCKM MPUXOAM OCUM (PUHAHCM|CKMX MPMUXoAa N0 OCHOBY
MHBECTMUMOHE aKTUBHOCTU 397.544 - 397.544
PUHAHCKJCKM pacxoamn ocuM OUHAHCUJCKUX pacxoda no OCHOBY
MHBECTULMOHE aKTUBHOCTU 171.662 - 171.662
Mpuxogm of ycknahueaka BpeAHOCTU NOTpaxuBarba U apyre
MMOBWHE Koja Cryxu 3a obaBrbare AenaTHOCTM 931.264 - 931.264
Pacxoaun no ocHoBy obe3Bpehera noTpaxueara u gpyre
MMOBWHE Koja Cryxu 3a obaBrbare AenaTHOCTH 1.607.326 - 1.607.326
OcTanu npuxoau 299.375 - 299.375
Ocrtanu pacxoau 324.021 - 324.021
OOBUTAK U3 PEJOBHOIr MOCITOBAHA MNMPE
OMOPE3UBAHA 1.132.741 (60.796) 1.071.945
HeTto poburtak nocnoeatba Koje ce obycTaBrba, NO3UTUBHM
edeKTV NPOMeHe payyHOBOACTBEHUX MONUTUKA U UCMPaBKK
rpeluaka u3 paHujux nepvwoga - - -
HeTo rybutak nocrnoBara Koje ce 00ycTaBrba, HeratueHu epekTu
NpOMeHe payyHOBOACTBEHUX NMONMUTMKA M UCMPaBKM rpeLlaka u3
paHujux nepuoaa 7.752 - 7.752
OOBUTAK NMPE ONOPE3NBAHKA 1.124.989 (60.796) 1.064.193
NOPE3 HA IOBUTAK
1. MNopes Ha pobuTak 60.517 - 60.517
2. [lobrtak no ocHOBY Kpevpara OAJIOXKEHNX NOPECKNX
cpefcTaBa U CMakbera ONOXEHNX NOpeckmx obasesa 49.867 17.821 67.688
3. lN'ybuTak No OCHOBY CMak-EHa OAJI0KEHUX MOPECKNX
cpefcTaBa U Kpeupara oarIoKeHNxX nopeckmx obaeesa 4 - 4
HETO AOBUTAK 1.114.335 (42.975) 1.071.360
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5. npmnxoau og NPEMUJA OCUTYPAKBLA U CAOCUTYPABA

Y xuroagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2016. 2015.
O6payyHaTta npemMuja XMBOTHUX OCUrypara 1.400.323 1.352.382
O6payyHaTa npemuja HeXXMBOTHUX OCcUrypama 22.676.681 21.077.569
ObpayyHaTa npeMuja caocurypama 182.183 173.780
YKynHo obpayyHaTa npemuja 24.259.187 22.603.731
MpemMuja npeHeTa y caocurypame (838.058) (914.912)
lMpemuja npeHeTa y peocurypare (1.350.096) (1.474.687)
Mpemuja npeHeTa y caocurypawe (2.188.154) (2.389.599)
[MpeHocHa npemuja ocuryparsa u caocurypama - nopehame (1.078.410) (1.163.330)
Pe3sepBe 3a Heuctekne pusunke - nosehame (2.571) (218.680)
YKynHO npeHOCHa npemMuja u pesepse 3a HencTekne
pusuke: (1.080.981) (1.382.010)
20.990.052 18.832.122

6. nPuxoam og NPEMUJA PEOCUTYPABA U PETPOLIECUJE

Y xurbagama gMHapa
3a roauHy Koja ce 3aBpluaBa
31. neuembpa

2016. 2015.

Mpemuja peocurypama n petpouecuje 1.349.650 1.190.656
Mpemuja npeHeTa peTpouecujom (642.085) (720.710)
MoBehare pe3epBu 3a NpeHoCHe npemuje (140.549) (47.556)
567.016 422.390

7. NPUXoaun oA NoCcnoBA HEMOCPEOHO NOBE3AHUX CA MNOCITIOBUMA OCUIYPABA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpwiaBa
31. neuembpa

2016. 2015.

Mpuxoam on npoaate 3eneHe kapTe 297.748 249.263
Mpuxoamn of ycnyxHe obpage u npoueHe wteTa 10.550 12.841
OcTanu nocrnoBHM Npuxoam 2.872 3.933
311.170 266.037

8. OCTAJIX NOCJIOBHU NPUXOOU

Y xurbagama guHapa
3a roamHy Koja ce 3aBpliaBa
31. peuembpa

2016. 2015.

Mpuxoaun o npogaje poba m ycnyra 646.403 607.155
OcTanu NocnoBHW Npuxoau 177.655 219.309
824.058 826.464
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9.

10.

PACXOOU 3A AYTOPOYHA PE3EPBUCAA U PYHKLUMOHAJTHE OONPUHOCE

Y xurbagama guMHapa
3a roavHy koja ce 3aBpluaBa
31. geuembpa

2016. 2015.

MaTemaTtunuka pesepBa XMBOTHUX OCUrypara 536.817 453.854
[lonpvHoc 3a npeBeHTUBY 403.806 380.663
JonpuHocy nponucaHn nocebHnM 3akoHNMa 62.229 641
HonpwuHoc MapaHTHOM choHay 577.330 806.203
Pesepsucamra 3a nspaBHame pusmka 158 170
PesepBucara 3a 60Hyce 1 nonycre 33.216 39.530
OcTanu pacxoau 3a oyrop.peseps. 530.992 486.840
2.144.548 2.167.901

KpeTarwe Ha pavyHnMa maTtemaTudke pe3epBe, pe3epBucarba 3a U3paBHakbe pusnKa U pesepBucara 3a
OOHyce 1 nonycTe cy NpukasaHu y HanoMeHu 41.

HonpuHocu nponucaHn nocebHuM 3akoHuma y m3Hocy 62.229 xurbaga AuHapa obyxsaTtajy Hajsehum
Jenom gonpuHoc 3a ogbpaHy of rpaga Koju MaTUYHO npaBHO nuue obpadvyHasa u nnaha MuHuctapcTey
noseonpvBpeae W 3alTuTe XWBOTHE CpeauHe Ha ocHoBy 4naHa 15. 3akoHa o ogbpaHu of rpaga
(«Cnyx6enn rnmacHuk PC» 6p. 54/15). MomeHytn gonpuHoc 3a 2016. rogumHy je usHocumo 53.916 xurbaga
AvHapa, a obpavyHaT je y BucuHu og 10% oa nsHoca ynnaheHe npemuje ocurypara ycesa v nnogosa.

Y Toky 2016. roamMHe y o4HOCY Ha NPETXOAHY roAMHY CMak-eHY Cy TPOLLIKOBW AonpuHoca FapaHTHoOM choHAay,
a Ha ocHoBy Opnyka Ygpyxewa ocurypaBada Cpbuje o mamenn Opnyke o yTtBphuBamy AOMYHCKUX
JonpurHoca, kojuMma je obycTaBrbeH obpadyH 1 ucnnata AonyHCKUX gonpuHoca Tokom 2016. roguHe.

MI3HOC Ha no3umumju ocTanu pacxoam 3a AyropoyHa pesepsucana 1 yHKLMOoHanHe gonpuHoce og 530.992
Xurbage AvHapa ogHocu ce Ha usaBajarse of 5% of 6pyTo npemuje ocurypaka of ayTOOA4roBOPHOCTY 3a
Peny6nunukn choHA 3a 30paBCTBEHO OCUrypatse, y cknagy ca ynaHom 35. 3akoHa 0 06aBe3HOM ocurypamy
y caobpahajy ("Cn. rmacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).

PACXOOU HAKHAA LUTETA U YTOBOPEHUX U3HOCA

Y xuroapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2016. 2015.
JInksnavpaHe witete 1 yroBOPeH N3HOCK:
- XXMBOTHMX OCUrypama 577.549 605.467
- HEXXMBOTHUX OCUrypara 8.261.319 9.211.294
- yoenu y wretama caocurypara 19.937 40.575
- yoenu y wretama peocurypama u petpouecuja 452.721 886.375
Mpuxoam of yyewha caocurypara y HakHagu wreTa (210.192) (308.840)
Mpuxoam of yyelwha peocurypara n petpouecuja y HakHaam
wTeTa (307.602) (2.338.581)
Pacxogu ussuhaja, npoueHe, nuksmgauuje n ncnnarte
HakHafa wTeTa 1 yroBOpeHux n3Hoca 691.042 667.712
9.484.774 8.764.002
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OYHAB OCUIYPAWE A.0.0., BEOIPAL
HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe
11. PE3EPBUCAHE LUTETE
Y xuroagama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. geuembpa

2016. 2015.
PesepBucaHe wteTe XNBOTHUX OCUTypara 2.971 (3.436)
PesepBucaHe LITETE HEXMBOTHUX OCUIyparsa 1.137.267 1.764.375
PesepBucaHe wreTte caocurypara, peocurypara u
peTpouecuja (10.605) 73.576
1.129.633 1.834.515

12. NPUXOOU NO OCHOBY PEMPECA U NPOOAJE OCUTYPAHUX OWUTEREHUX CTBAPU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2016. 2015.

Mpuxoam no ocHoBy perpeca y 3emrbu 610.972 395.890
[Npuxoam og perpeca y MHOCTpPaHCTBY 14.280 12.940
[Mpopaja ocurypaHmnx owteheHnx cTteapm 2.534 2.507
627.786 411.337

13. CMAHEHE OCTANNX TEXHUYKUX PESEPBU — HETO

Y xurbagama guHapa
3a roauHy Koja ce 3aBpwiaBa
31. meuembpa

2016. 2015.

Cmatbete MaTeMaTuyke pesepse 119.360 6.399
Cmatrbetrse pesepBucarba 3a n3paBHake puanka 1.626 1.642.073
Mpuxoam og cMmarewa oCcTanux pesesncama 28.944 -
149.930 1.648.472

14. PACXOOU 3A BOHYCE U MNMOIMYCTE

Y xurbagama auHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2016. 2015.

Pacxoaun no ocHoBy 6oHyca 323.878 47.253
Pacxogun no ocHoBy nonycrta 870.043 529.993
1.193.921 577.246
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

15.

16.

OCTAJIX NMOCJIOBHU PACXOOU

TpoLukoBu 3apaga u ocTany NMYHKU pacxoau
Hab6asHa BpeaHocT npoaate pobe
TpolukoBu matepujana

TpoLuKkoBU amopTM3aLmje 1 pesepBucarsa
OcTanu NocrnoBHN pacxoam

nPMxXoaum no OCHOBY MHBECTUPAKA CPEACTABA

Mpunxoan NpuAapY>KeHNxX NpaBHUX nNuua

[Mpunxoan of 3aKynHWHA UHBECTULIMOHMUX HEKPETHWHA

Mpuxoam of ycknahyearwa MHBECTULIMOHMX HEKPETHMHA
(HanomeHa 31)

Mpuxoam o npoaaje HENOKPETHOCTU (Ae3MHBECTUPaHba)

Mpuxoamn og kamata

Mpuxoam of ycknahuBawa BpeAHOCTM UH.CpeacTaBa Koja ce

nckasyjy no cpep BpeaHoCTM Kpo3 bunaHc ycnexa
Hobuum o npoaaje xapTuja of BpegHoCcTU
Mo3nTUBHE KypCcHe pasnuke N3 akTMBHOCTU MHBECTMpaka
OcTtanu npuxoam nNo OCHOBY MHBECTULIMOHE aKTUBHOCTU

OYHAB OCUT'YPAKE A.[.0., BEOIPAL

Y xurbagama guMHapa
3a roavHy koja ce 3aBpluaBa
31. geuembpa

2016. 2015.
427.251 437.492
54.880 60.016
52.945 50.700
25.512 38.568
177.322 166.413
737.910 753.189

Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2016. 2015.

- 31.961

48.911 60.805
57.677 63.187
270 743
591.595 232.464
276.528 404.976
25.788 369.892
143.617 199.009
10.337 54.230
1.154.723 1.417.267

Mpuxoau of npuapyxeHux npaBHUX nuua y usHocy og 31.961 xurbaga guHapa y 2015. roamHn, ogHoce ce
Ha npuxoae oA kamaTte Ha opodeHe un aenosute no Buherwy kog MTC GaHke a.4., OCTBapeHU 4O MOMEHTa
npecTaHka npu3HaBaka HaBefeHe GaHKke Kao NpuapyXeHor NpaBHor nuua.

Mpuxooun on kamaTa Genexe 3HayajHo noBehawe y 2016. roanHW WTO je yrnaBHOM nocrneauua aoaatHor
nnacupana cpecTaBa y Op)XaBHe AyXHU4YKe xapTuje og BpegHocTh y Toky 2015. n 2016. roamHe.

OcTtanu npuxoam No OCHOBY MHBECTULMOHE akTMBHOCTM Yy 2016. rogmMHn Hajpehnm genom ce ogHoce Ha
npuxo4e MaTU4HOr MpaBHOr nuua no ocHosy AuBuaeHae apywTtasa: HAC a.g., Hoeu Cap, ManeHuka

dutocpbapmauuja a.a., beorpaa n EHepronpojekt xonauvHr a.a., beorpaa.
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

17.

18.

PACXOOU MO OCHOBY MHBECTUPAHA CPEACTABA

Pacxoaun no ocHoBy o6e3Bpefiera MHBECTULIMOHNX

HekpeTHMHa (HanomeHa 31)

Pacxoamn no ocHoBy ycknahyeaka BpegHOCTU (buH.cpeacTasa
Koja ce nckasyjy no dep BpeAHOCTH Kpo3 BunaHc ycnexa

N'ybuum npun npoaaju xapTuja of BPEAHOCTU

HeraTuBHe KypcHe pasnuke 13 akTMBHOCTU MHBECTUpara
Ocrtanu pacxoan no OCHOBY MHBECTULIMOHE aKTUBHOCTU

TPOLLKOBU NMPUBABE

lMpoBusuja n gpyre HakHage npaBHUX NUua
y NocpefoBaky U 3acTynaky

TpolukoBu maTtepujana, ropvea n eHepruje

HeTto 3apage

Mopes n gonpuHocK Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLKkoBM 3apaja, HakHaaa 3apazga
1 ocTanu fM4HN pacxoam

TpowkoBu TpaHcnopTa u MTT TpoLlKoBK

OppxaBare

3akyn

TpOoLLKOBM pekramMe 1 nponarange

CnoH30pCTBO U AOHATOPCTBO

PenpeseHTauuja

TpoLukoBu NpemMuja ocuryparsa

[naTHn npomeTt

OcTtanu TpoLukoBu nprubase

lMpomeHa pa3rpaHnyYeHnx TpoLLkoBa npubase
(noBehane/cmatrsetbe)

OYHAB OCUT'YPAKE A.[.0., BEOIPAL

Y xurbagama guMHapa
3a roavHy koja ce 3aBpluaBa
31. geuembpa

2016. 2015.
90.198 180.882
70.164 84.313

9.071 128.174
94.188 173.055

3.117 4.202

266.738 570.626

Y xurbagama guMHapa
3a roguHy Koja ce 3aBpliaBa
31. geuembpa

2016. 2015.
828.512 722.976
250.855 241.629

1.339.019 1.339.239
862.061 853.471

50.905 61.046
291.125 264.823
60.832 45.332
31.040 15.586
453.661 390.981

1.466.172 1.144.282
167.541 135.953
232.653 183.103

68.090 72.967
226.173 212.434
255.835 271.917

(358.180) (128.865)

6.226.294 5.826.874
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

19.

20.

21,

TPOLLKOBU YMNPABE

TpoLukoBu maTepujana, eHepruje, ycnyra u HematepujanHm
TPOLLKOBM

AmopTu3aumja

HeTo 3apage

Mopes n ponpuHock Ha 3apage

OTnpemHuHe U jybunapHe Harpaae

OcTanu TpoLWKOBM 3apaja, HakHaja 3apaja v ocTanu fnYHU
pacxoau

Tpowkosu TpaHcnopta v MTT TpoLLKoBK

OppxaBare

Bakyn

TpolukoBu pekname

CnoH30opcTBO

PenpeseHTaumja

TpolukoBu NpemMuja ocuryparsa

MnaTHu npomeT

TpolukoBu pe3epsucara 3a CyAcke CnopoBe

TpolukoBu pe3depsucara 3a oTnpeMHuHe n ap. 6eHeduumja
3anocrnexHuma

OcTanu TpOLUKOBU

OCTAJIA TPOLLKOBU CNMPOBOBHEHA OCUTYPABA

TpoLukoBy MaTepujana, eHepruje n NpoM3BogHMX ycryra

TpowkoBu nopesa

TpoLukoBy fonpuHoca

TPOLLKOBY HEMPOM3BOOHMX YCMyra n octanv HemaTtepujanHu
TPOLLKOBU

TpolikoBy 3apaga, HakHada 3apaja WU ocTanm fMYHU Pacxoam

OcTanu TpOoLLKOBK

OYHAB OCUT'YPAKE A.[.0., BEOIPAL

Y xurbagama guMHapa
3a roauHy koja ce 3aBpliaBa
31. geuembpa

2016. 2015.
363.442 346.420
373.853 434.946
471.708 471.563
293.030 289.269

29.898 32.752
110.827 111.131
36.146 46.099
14.452 20.847
507 10.719
254 1.491
5.966 4.237
2.937 1.750
24.072 26.348
23.720 5.660
101.381 111.232
75.690 32.829
1.927.883 1.947.293

Y xuroapgama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2016. 2015.
288 409
7.846 50.674
13.835 68.540
26.631 34.922
12.627 4.678
12

61.239 159.223

®UHAHCHUJCKM nNPuxogn — oCUM ®UHAHCUJCKUX NMPUXOOA NO OCHOBY UHBECTULIMOHE

AKTUBHOCTH

Mpuxoau og kamaTa
[Mo3nTMBHE KypCcHEe pasnuke
Mpuxoav o aveuaeHau
Edektn BanyTHe knayayne
Octanu crHaHCKjCK1 NpUxXoamn

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. geuembpa

2016. 2015.
102.106 142.309
42.110 104.961
267 509
18.470 46.147
76.086 103.618
239.039 397.544
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HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

OYHAB OCUT'YPAKE A.[.0., BEOIPAL

22. ®UHAHCWUJICKU PACXOOU — OCMM ®PUHAHCUJCKUX PACXOOA NO OCHOBY MHBECTULIMOHE

AKTUBHOCTHU

Y xuragama guHapa
3a roavHy Koja ce 3aBpluaBa
31. neuembpa

Pacxoan kamata

HeratuBHe KypcHe pasnuke
Edbektn BanyTHe knaysyne
OcTanu dmHaHcujckn pacxoam

2016. 2015.
37.235 25177
31.878 117.069

3.201 143

106 29.273
72.420 171.662

23. MPuUXoau of YCKNABUBAKBLA BPEOHOCTU NMOTPAXKUB
CIYXXU 3A OBABJbAE AENTATHOCTH

AlbA U OPYTE MMOBUHE KOJA

Y xurbagama guHapa
3a roauHy koja ce 3aBpluaBa
31. peuembpa

Mpuxoam oa ycknahyBamwa BpegHoOCTU
rHaHCKjCKUX nrnacmaHa

Mpuxoawn oa ycknahmearka Bpe4HOCTW HEMOKPETHOCTU
(HanomeHa 30)

Mpuxoamn oA ycknahvearka BpeAHOCTN NOTPaXnBaHa

2016. 2015.
196.290 46.402
9.039 1.627
368.251 883.235
573.580 931.264

24. PACXOOU MO OCHOBY OBE3BPEBEHA NMOTPAXUBAKA U APYTE MMOBUHE KOJA CITYXKU 3A

OBABJbAKE AENATHOCTU

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2016. 2015.
McnpaBke BpeaHOCTW NOTPaxnBamwa 1.106.017 913.903
Wcnpaske BpegHOCTM yyewha y kanuTtany 62.966 300.497
Pacxogu no ocHoBy 06e3Bpehera hrHaHCUjCKUX NnacmaHa 97.092 184.688
Pacxogu no ocHoBy 06e3Bpefera HemaTepujanHux ynarama 2.862 178.826
Pacxoam of ycknahumBaka BpeaHOCTU HEMOKPETHOCTM
(HanomeHa 30) 55.827 29.412
Pacxogu of ycknahvsaka Bpe4HOCTU MHBECTULM]jA Y TOKY 1.787
1.326.551 1.607.326

On ykynHOr nsHoca octanux npmxoga octeapeHux Tokom 2016. rognHe y msHocy oa 162.988 xurbapa
OuHapa, nojeaMHayHo HajBehu Oeo ce ogHOCK Ha: npuxoae y usHocy 64.704 xurbage anHapa no OCHOBY
HannaheHnx oTNMcaHuX NoTpaXmBama, 3aTnm 15.752 xurbage guHapa no OCHOBY NPUXOAa O CMakehsa
obaBesa, 3atum 45.179 xurbaga AvHapa Mo OCHOBY yKvMAawa LYropovyHUX pesepBucara, 3atum 8.335
Xurbaja ouHapa rno oCHOBY npuxoaa of npoaaje, Te 29.018 xurbaga AuHapa no OCHOBY BULLIKOBA M OCTanmx

25. OCTANU npuxoau
HernoMmeHyTuX npuxoaa.
26. OCTANU PACXOOU

Op yKynHor nsHoca octanux pacxopa Hactanux Tokom 2016. rongHe y nsHocy og 89.363 xurbage auHapa,
neo y usHocy of 12.640 xvrbaga guMHapa ce O4HOCUM Ha TPOLUKOBE KOje MaTW4YHO NpaBHO nuvue nnaha
MuHncTapcTBy paga, 3anowrbaBara, Gopadvkmx M couujanHux nuTawa, a no unaHy 26. 3akoHa o
npodecuoHarnHoj pexabunutaumju n 3anowsbaBaky ocoba ca nHBanuamuteTom ("Cn. rmacHuk PC", 6p.
36/2009 u 32/2013). Oeo oa 52.970 xurbaga OuHapa Ce OOHOCU Ha TPOLLKOBE CYACKMX U MapHUYHMX
nocTynaka, BaHCYLCKUX MOPaBHaka, KasHu U NeHana u ap. MatuyHor npaeHor nuua. MpeocTtanu n3Hoc ce
O[HOCK Ha OocTare HeENMoMeHyTe pacxoge.
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HAMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

27. NOPE3 HA NOBUTAK

OYHAB OCUT'YPAKE A.[.0., BEOIPAL

Y xurbagama AvHapa
3a roauHy Koja ce 3aBpLuaBa

31. geuembpa

2016. 2015.

Tekyhu nopes — nopecku pacxog nepuoga (246.406) (60.517)
OdrnoxeHu nopecku npuxodu / (pacxodu) nepuoda:

[NoBehake oanoXeHMX NOPeckMx cpeacrasa 34.131 67.688

Moeehawe oanoxeHux nopeckux obaeesa (2.700) (4)

(214.975) 7.167

YcarnawaBawe nope3a Ha po6utak m npoun3soaa pes3yntaTta nocnoBaka npe onope3vBaka U
nponucaHe nopecke crtone:

Y xurbagama gMHapa
3a roauHy Koja ce 3aBpluaBa
31. neuembpa

2016. 2015.

No6uTak npe onopeanBawa 1.225.827 1.064.193
Mopes Ha pobuTtak obpadvyHaT no ctonu oA 15% (183.874) (159.629)

Mopeckn edekTn pacxoda Koju ce He NpusHajy

y nopeckom GunaHcy (37.511) (97.521)

MpeHocmBm nopeckun ryémum 7.404 265.383
Ocrtano (994) (1.066)

(214.975) 7.167

OpnoxeHa nopecka cpeacTBa u obaBsese

Ha paH 31. peuem6bpa 2016. rogMHe oanoxeHe HeETO nopecke obaBe3e nckasaHe cy usHocy of 332.475
xurbaga avHapa. CTpyKkTypa U OCHOB NpU3HaBaka HETO OAOXKEHNX NOpecknx obaBesa faTa je y HapeaHoj
Tabenu:
Y xuroagama guHapa
31. peuembap 31. peuembap
2016. 2015.

OdnoxeHa nopecka cpedcmea:
- N0 OCHOBY 0bpayvyHaTux, HennaheHux jaBHNX Npuxoaa
koju he 6GUTK NpusHaTK y roamHn kag 6yay nnahexu 27.770 25.898
OdnoxeHe nopecke obasese:
- N0 OCHOBY NpUBPeMeHe pasnuka namehy ocHosuLe Mo
KOjOj Ce HeKpeTHUHe, onpemMa 1 UHBECTULMOHE
HEeKpEeTHVHE NPU3Hajy Y NopeckoM bunaHcy n nsHoca no
Kojuma cy Ta cpefcTBa UckasaHa y oMHaHCUjCKUM

n3BeLllTajuma (336.340) (392.846)

- N0 OCHOBY Hepeanv3oBaHux Jobutaka no OCHOBY
BpeaHoBaha XoB pacnonoxusux 3a npoaajy (23.905) (18.501)
- ocTano - (27)
(332.475) (385.476)
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OYHAB OCUT'YPAKE A.[.0., BEOIPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

28. 3APALATIO AKUMJIU

Heto pobutak (y xurbagama guHapa)

lMpoceyaH noHaepucann 6poj akumja

29. HEMATEPWJAIHA YNATABA

3a roavHy Koja ce 3aBpluaBa
31. geuembpa

2016. 2015.

o

1.010.852 1.071.360
4.226.121 4.226.121
239,19 253,51

Tabena kpeTawa Ha padyHMMa HemaTepujanHux ynarawa Tokom 2015. n 2016. roguHe, gaTa je y HacTaBky:

HABABHA BPEOHOCT
Cramse 1. jaHyap 2015.
[MoBehawa TOKOM rognHe
Cmatbera TOKOM roguHe
Otyhewa n pacxogoBame
AkTnBMpara

Ocrtano

Crame 31. peuembap 2015.
NoBehata TOKOM roguHe
Cmatbera TOKOM roguHe
OTtyhera n pacxogoBame
AKTUBUpaHa
MpekwmxaBare

Octano

Crtamse 31. peuembap 2016.

UCNPABKA BPEOHOCTU
Cramse 1. jaHyap 2015.
AmopTusaumja

OTyherba 1 pacxopoBatrbe
ObesBpehere

Ocrano

Crtame 31. geuembap 2015.
AmopTusaumja

OTyherba 1 pacxopoBatrbe
O6esBpehere

Ocrano

Crtamwse 31. geuembap 2016.

HEOTNUCAHA BPEOHOCT
31. peuembap 2016. roguHe
31. peuembap 2015. rogmHe

Y xurbagama guHapa

Octana CodtBep HemartepujanHa ABaHcu 3a

HemarepujanHa y ynarakbay HemaTepujanHa
JluueHue ynarawba ynotpeou npunpemu ynarawa YKynHo
535.059 232.095 843.844 183.607 15 1.794.620
239 5.166 - 8.505 4172 18.082
- (4.735) - - (2.100) (6.835)
- - (212) - - (212)
8.505 - - (8.505) - -
- 1.183 7.617 - - 8.800
543.803 233.709 851.249 183.607 2.087 1.814.455
89 5.960 33.688 12.556 - 52.293
- - - - (2.087) (2.087)
- (96.443) - (2.862) - (99.305)
- - 14.475 (14.475) - -
- (96.599) 96.599 - - -
- 3.198 (8.514) - - (5.316)
543.892 49.825 987.497 178.826 - 1.760.040
319.682 161.398 668.944 - - 1.150.023
85.165 7.794 92.066 - - 185.025
- - (212) - - (212)
- - - 178.826 - 178.826
- 840 - - - 840
404.847 170.031 760.798 178.826 - 1.514.502
63.876 (40.724) 128.052 - - 151.203
- (96.443) - (2.862) - (99.305)
- - - 2.862 - 2.862
- 2.409 - - - 2.409
468.723 35.273 888.850 178.826 - 1.571.671
75.169 14.552 98.648 - - 188.369
138.956 63.677 90.451 4.781 2.087 299.952

Ha pan 31. pgeuembap 2016. rognHe [pyna je wusBpwwna aHanuady uHAMKaTopa noTeHumjanHor
obesBpehewa 3a HemaTepujanHa ynarawa y ynotpedu. Hucy maeHTudukoBaHW WHOMKATOPU Koju 6u
3axTeBanu pogaTtHo obesBpeferwe HemaTepujanHux ynaraka ocuM OHOr Beh mpusHaTor y paHujum

nepunognma.
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

30. HEKPETHWUHE U ONPEMA KOJE CJTYXKE OBABJbAKY AENATHOCTU

Tabena kpeTara Ha pavyyHUMa HekpeTHUHa 1 onpeme TokoM 2015. n 2016. roamHe, Aata je y HacTaBky:

OYHAB OCUT'YPAKE A.[.0., BEOIPAL

Y xurbapama guHapa

HMOy
npunpemm
7] ABaHcu 3a
ynaraka HeKpeTHUHe,
I'pafheBuHCKM Ocrtana Ha TyRjum nocTpojera
3emMrbuwiTe objekTn Onpema onpema HNO 1 onpemy YKYNHO
HABABHA BPEOHOCT
Crame 1. jaHyap 2015. 27.760 8.651.340 2.371.369 149.583 76.179 6.439 11.282.669
Mosehara TokoM roguHe - - 29.375 3.412 27.025 2.210 62.021
AkTnBUpare - 66.664 13.689 - (80.353) - -
OTyhera 1 pacxogoBame - (4.374) (84.115)  (56.945) (1.921) (119) (147.474)
Moeehara no npoueHn 39.728 471.167 - - - - 510.895
Cwmatrsera no npoLeHm (35) (838.450) - - - - (838.485)
[MpeHoC ca NMHBECTULIMOHNX HEKPETHUHA 451.623 - - - - - 451.623
OcrTano 11 9.770 459 313 2 (8.431) 2.124
Crame 31. peuembap 2015. 519.086 8.356.116  2.330.776 96.363 20.932 99  11.323.373
lMosehara TOkOM roguHe 861 75 63.405 144 151.961 11.126 227.573
AkTrBUpare - 27.125 111.414 12 (138.551) - -
OTtyhewa n pacxogoBane - - (110.532)  (1.127) - - (111.659)
Moeehara no npoueHn 18.089 308.297 - 83.433 - - 409.819
Cwmatrsera no npoLeHm (47.660) (723.932) - (5.028) - - (776.620)
[MpeHoC ca MHBECTULMOHNX HEKPETHUHA 15.607 66.195 - - - - 81.802
Ocrtano 30 (6.083) 992 4.323 (378) (6.251) (7.367)
Crame 31. peuembap 2016. 506.013 8.027.794 2.396.055 178.120 33.964 4.974 11.146.920
UCNPABKA BPEOHOCTU
Crame 1. jaHyap 2015. - 428.513  1.877.009 215 618 5.090 2.311.445
AmopTusauuja - 88.385 161.442 - 94 - 249.921
OTyhera 1 pacxogoBame - (2.211) (80.152) - - (119) (82.482)
CmameHna no npoLeHn - (536.703) - - - - (536.703)
Ocrtano - 97.868 1.294 - 1 (4.872) 94.291
Crame 31. peuembap 2015. - 75.852  1.959.593 215 714 99 2.036.473
AmopTusauuja - 108.647 113.952 - 48 - 222.647
OTyhera 1 pacxogoBane - - (63.709) (215) - - (63.924)
Cmametnse Nno npoLeHn - (106.304) - (4.323) - - (110.627)
Ocrtano - 1.152 (23.147) 4.323 1.041 4.872 (11.759)
Crame 31. peuemb6ap 2016. - 79.347  1.986.689 - 1.802 4.971 2.072.810
HEOTMNUCAHA BPEOHOCT
31. peuembap 2016. 506.013 7.948.446 409.366 178.120 32.162 3 9.074.110
31. peuembap 2015. 519.086 8.280.265 371.183 96.148 20.218 - 9.286.900

Tokom 2016. rognHe ocTBapeHa Cy 3Ha4yajHO Beha ynarawa y onpemy u rpaheBunHcke objekte (151.961
xurbaga guHapa) y ogHocy Ha 2015. rogmHy (27.025 xurbaga avHapa). YkynHa Habaska y 2016. rognHun y
nsHocy op 169.066 xvrbaga guHapa ce ogHOCKU Ha MHopMaTuuky onpemy — 114.619 xurbaga guHapa,
HamewwTaj 1 octany onpemy — 14.088 xwrbaga gvHapa v uHBecTMUMOHa ynarawa y objekte — 40.359
Xurbaga avHapa.

®ep spedHoCMm HekpemuHa

Ha paH 31. peuembpa 2016. roanHe, 3emroulLTe U rpafeBMHCKN 00jEKTM NCKa3aHu Cy No NpoueHeHOj hep
BPeOHOCTU, yMareHoj 3a rybutke 36or ymawena BpegHocTu. Haume, 3a notpebe Mpyne ypaheHa je
npoueHa TPXWULIHE BPEOHOCTW HEMOKpeTHOCTM Yy 3emrbu, Ha fad 31. geuembpa 2016. roauvHe,
€BUAEHTMPAHMX Y NOCMOBHUM KHMrama.

MpuepegHo apywTBo ,Vision Consulting” a.0.0. n3 beorpaga, Kao He3aBMCHU NPOLEHUTESb KOjU noceayje

ajeksaTHe KBanudukaumje n pedepeHLe, U3BpPLUKO je NPoLeHy BPeaHOCTU HEMOKPETHOCTUN U 3eMIbuLLITa

KomnaHuje, ka0 MatuM4HOr mMpaBHOr nvua nouumpanux y Penyonuum Cpbuju, a Ha OCHOBY CKIOMIbEHOT

yroBopa op 8. aeuembpa 2016. roguHe. MNpouereHa ep BpeAHOCT HEMOKPETHOCTN KoMnaHwmje nsspLueHa

je NpMEeHOM TPXWULLHOT U NPUHOCHOT NpUcTyna.

1. TpwuHocHu npuctyn — MeToa kanuTanu3auuje, kKao OCHOBHM MeToa y npoueHn n MeToa ANCKOHTOBaHNX
HOBYaHMX TOKOBA 3a XOTericke KanauuTeTe.

2. TpxuwHu npuctyn — MeTopq ynopeamBux LeHa, Kao OCHOBHM MeTOZ y NPOoLEeHN 3eMrbullTa U 4ONYHCKN
MeTOofA Yy npoueHun objekaTa. Mdy3eTak npeacTaBrbajy HEKPETHMHE Koje Cy BaH ynotpebe unum 3a kojuma
He MOCTOju NoTpaxHa 3a 3aKynom, rae je TPXWULWHW NPUCTYN MPUMEHEH Kao OCHOBHA TEeXHWUKa Yy
npoLeHu.
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30.

HEKPETHUHE U OMNMPEMA KOJE CNYXXE OBABJbAKY OEJIATHOCTU (HacTaBak)

Mopepn HaBedeHor, 3a HekpeTHUHe "pyne nouunpaxe y Peny6nuum Cpnckoj, Fpyna je y HegocTaTKy Tekyhux
LeHa Ha aKTMBHOM TPXMLUTY 3a CIUYHE HEKPETHUHE WNU Yy cryyajy HeagekBaTHO MPUMEHEHNX MeToaa
npoueHe of CTpaHe He3aBMCHOI MpoLeHWTerba, pa3martpana MHgopmauuvje 13 pasnuyuntux usBopa,
yKIby4yjyhu u:

- Tekyhe LeHe Ha akTMBHOM TPXMWLUTY 3a HEKPETHWHE Apyraynje npupoae, CTakwa Unu nokauuje,
npunarofjeHe Tako Aa ogpaxasajy Te pasfnuke; u

- HepaBHe UeHe CNMUYHUX HEKPETHMHA Ha Mare aKTUBHUM TPXULITMMA, KOpWUroBaHe Tako Aa
ofpaxaeajy NpoMeHe Yy eKOHOMCKUM YCrioBMMa oA AaTyma TpaHcakuuja Koje cy HacTane no Tum
LeHama.

Kao pesyntaT Tux npoueHa n aHanusa, 'pyna je paHujux rogumHa (y 2012. roguHmn) y KOHCONMAOBaHUM
dUHaHCKjCKMM n3BeLuTajuma npysHana oaaTHYU uMnapuTeT HaBeaeHUX HeKpeTHUHa y nsHocy og 136.056
xvrbaga guHapa. Takohe pyna je y Toky 2016. rognHe, npusHana Ao4aTHU UMMNApUTET MO MOMEHYTOM
OCHOBY Y U3Hocy o 47.487 xvrbaga gnHapa, Ha TepeT pacxoga.

YKynHu edpekTn npoLieHe dep BpeOHOCTU 3a HEMOKpeTHOCTU [pyne (M3HOCK y Xurbagama avHapa):

3emrbuLiTe Koje Cryxu 3a obaBrbare AenaTHOCTY - (CMakere 29.571 xurbaga anHapa):
- 18.089 - KHoUXKEHO Y KOPUCT peBanopu3aumoHnX pesepsu,
- 47.660 - KieUXKEHO Ha TepeT peBanopu3aunoHNX pesepBu.

"paheBuHckn objekTn (cmamene 309.331 xurbaga avHapa):

- 299.912 - KioMXKEHO Y KOPUCT peBanopu3aumoHnX pesepsu,
- 561.975 - KbWXKEHO Ha TEPET peBanopu3aLnoHnX pe3epsu,
- 8.385 - kbMxeHo y KopucT npuxoaa (HanomeHa 23),
- 55.653 - KbKEHO Ha TepeT pacxoga (HanomeHa 24).

Xujepapxuja bep BpeaHOCTV 3emrbuluTa v rpaheBrHCKMX objekaTa y 3aBUCHOCTM Of UHMyTa KopuLheHnx
3a ogmepaBame ep BPeAHOCTU, AaTa je y HacTaBKy:

Y xurbagama guHapa
®Pep BpegHoOCT
31. peuembap

Hueo 1 HuBo 2 HuBo 3 2016.
"pafeBnHCKM 06jekTn - 88.420 7.860.026 7.948.446
3emrbuwite 67.632 438.381 506.013

YmemHuHe (criuke u npubop 0d nnemMeHUmMoz Memarna) Koje Hucy HabasrbeHe padu cmuuyarba dobumu

3a notpebe MNpyne Ha aaH 1. jyHa 2016. roguHe ypaheHa je npoueHa TPXWULWHE BPeOHOCTU YMETHUYKNX
gena u ctoHor npubopa of NNeMeHWTUX MeTana, eBUOEHTUPaHUX Yy MOCMOBHMM Kkeurama [pyne.
HesaBuncHM CTpyYHN NpoueHnTers - kyctoc [ywaH MunosaHoBuh, cTpyyHu capagHuk Myseja npumeneHe
ymeTHOCTU Y Beorpagy, n3BpLUMO je NpoLieHy Ha OCHOBY CKINoMrbeHor yrosopa oA 5. maja 2016. roguHe.

Edbekt npoueHe ymMeTHUYKUX Aena n cToHor npubopa (nosehawe 82.728 xurbaga auHapa):

- 82.779 - KibMKEHO Y KOPUCT peBanopu3aumoHnx pesepsm
- 531 - KHMXKEHO Ha TepeT peBanopun3aLoHNX pe3epBu
- 654 - KHMKEHO Yy KOPUCT Npuxoda (HanomeHa 23)
- 174 - kHbDKEHO Ha TepeT pacxoga (HanomMeHa 24).
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31.

MHBECTULIMOHE HEKPETHUHE
Tabena kpeTara Ha pavyyHuma HekpeTHUHa 1 onpeme TokoM 2015. n 2016. rogmHe, aaTa je y HacTaBKy:

Y xur-agama guHapa

2016. 2015.
MoueTHO cTame - 1. jaHyap 975.328 1.520.625
Mosehawa 38.009 28.252
OTtyhewa 1 pacxogoBane (3.954) (12.802)
[MpeHoc ca 3anuxe unmn ca HEKPETHUHE KOjy KOPUCTU BRACHMK 9.032 -
MpeHoc Ha HEKPETHMNHE KOje KOPUCTU BITACHUK (81.802) (451.634)
Mo3uTneHN edekTn npoLeHe (HanoMmeHa 16) 57.677 63.187
HeratuBHu edekTn npoueHe (HanomeHa 17) (90.198) (180.882)
Ocrano 12.975 8.582
Kpajwe ctawe - 31. geuembap 917.067 975.328

Ha paH 31. peuembpa 2016. rognHe, MHBECTULMOHE HEKPETHWHE WUCKa3aHe Cy Mo npouereHoj dep
BpeagHocTu. Hanmve, 3a notpebe Komnanuje ypaheHa je npoueHa TpXULIHE BPeOHOCTU MHBECTULIMOHUX
HekpeTHMHa noumpaHux y Penybnuum Cpbuju Ha pgaH 31. peuembpa 2016. roguHe, eBUAEHTUPAHUX Y
nocrnoBHUM Khsurama. lMpuBpegHo gpywteo ,Vision Consulting” g.0.0. n3 beorpaga, kao He3aBWCHU
npoueHuTerb Koju nocefyje ageksaTHe KBanudukauuje u pedepeHue, U3BpLIMO je NpoLeHy Ha OCHOBY
CKIIONIbeHor yroeopa.

3a uHBecTMUMOHe HekpeTHuHe [pyne noumpaHe y Penybnuum Cpnckoj, [pyna je y HegocTaTtky Tekyhux
LeHa Ha aKTMBHOM TPXMLUTY 3a CIIMYHE HEKPETHUHE MNu y Cryyajy HeagekBaTHO MPUMEHeHNX metoaa
npoueHe of CTpaHe He3aBWCHUX MpoueHuTerba, pasmaTpana uHdopmauuje M3 pasnuyuTux ussopa ca
unrbem ytepfhusara dep BpegHOCTU MHBECTULIMOHMNX HEKPETHUHA, YKIbY4yjyhu u:

- Tekyhe uUeHe Ha aKkTMBHOM TPXWULUTY 3a HEKpPEeTHUHe Apyradvje npupoae, CTawa Wnu fnokauuje,
npunarofeHe Tako Aa ogpaxasajy Te pasmnuke; u

- HepmaBHe UEHe CINUYHMX HEKPETHWHA Ha Make aKTUBHUM TPXWLLTMME, KOPUroBaHe Tako [aa
oOpaxasajy NpoOMeHe Yy eKOHOMCKMM YCrioBMMa oA AaTyma TpaHcakuuja Koje Cy HacTane no Tum
ueHama.

Kao pesynrtat Tux npoueHa n aHanu3a, pyna je paHujux rogmHa (2012. roguHe) y KOHCONMWOOBaHUM
(PUHaAHCWjCKMM M3BELLTajUMa Npu3Hana HeratueHe edekTe NpoLeHe UHBECTULIMOHNX HEKPETHMHA Y U3HOCY
oa 101.912 xurbaga guHapa. Takohe lpyna je y Toky 2016. rogvHe, npusHana AodaTHW umnapuTeTt
WHBECTULMOHNX HEKPETHWNHA Y BNaCHWULITBY 3aBMCHOr NpasBHor nuua ,JlyHaB ocurypawe” a.a. bana Jlyka y
nsHocy oa 67.214 xvrbaga auHapa.

YKynHun edpektu npoueHe dep BpeoHOCTU 3a MHBECTULMOHE HeKpeTHuHe [pyne (M3Hocw y xurbagama
AvHapa):

MHBecTUUMOHEe HekpeTHUHe (cManere 17.352 xurbage auHapa):
- 51.914 - KibWXKEHO Y KOPUCT NpuUxoaa
- 69.266 - KbWKEHO Ha TEPET pacxoaa.

VIHBECTNLMOHO 3eMrbUuLTe (CMamere 15.169 xurbaga guHapa):
- 5.763 - KbMXEHO Y KOpUCT Npuxoaa
- 20.932 - KiWKEHO Ha TepeT pacxoaa.

Xvjepapxuja dep BPEAHOCTM MHBECTUMLIMOHMX HEKPETHMHA Yy 3aBMCHOCTW Of MHNyTa kopuwheHux sa
oamMepaBake hep BpegHoCTH, AaTa je y HacTaBkKy:

Y xurbagama guMHapa

®dep BpegHOCT

31. peuembap

Hugo 1 Hueo 2 Hueo 3 2016.

MHBeCTMUMOHE HEKPETHNHE - 376.069 540.998 917.067
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32. ayroro4yH" ®MHAHCWUJCKU NNACMAHU
Y xuroagama guHapa

31. peuembap 2016. 31. geuembap 2015.
Bpyto MWUcnpaska Heto Bpyto WUcnpaBka Heto

Yyewha y kanutany octanux

npaBHUX Nnuua 1.339.600 (1.110.050) 229.550 1.339.655 (1.047.096) 292.559
UHBecTUUMje KoOje ce apxe Ao

pocneha:
OyxHuuke XoB 237.295 (3.478) 233.817 686.949 (4.417) 682.532
Oeno3uTtn kog 6aHaka 545.320 - 545.320 31.529 - 31.529
OcTanu gyropo4Hu niacmaHu
[atn genosnTtun n kayumje 68.936 (68.936) - 57.521 (57.521) -
OcTanu gyropo4Hu nnacmaHu 57.821 (16.485) 41.336 26.844 (16.997) 9.847

126.757 (85.421) 41.336 84.365 (74.518) 9.847
2.248.972 (1.198.949)  1.050.023 2.142.498 (1.126.031)  1.016.467

Yyewha y kanumany ocmasux npaeHux sauya:
Y HapeaHoj Tabenu je npukasaHo yyelhe y kanutany octanvx NpaBHUX Nuua, No eMuTeHTUma:

Y xurbapama guHapa

31. peuembap 2016. 31. geuembap 2015.

Bpyto MWUcnpaska Heto Bpyto WUcnpaBka HeTto
Yuhor - Export ag, JarognHa 101 (52) 49 101 (52) 49
Yapyxere ocurypaBada Cpbuje 127 - 127 127 - 127
lN'ymonnactuka goo, byjaHoBal, 954 (173) 781 955 (142) 813
Beorpancka 6ep3a aa, beorpan 1.224 - 1.224 1.224 - 1.224
XK CnobopHa 3oHa aa, Beorpaa 8.381 - 8.381 8.381 - 8.381
PTL "Wabau" aa, Labay, 53.856 (10.623) 43.233 53.856 - 53.856
XWM AszoTtapa MNaH4eBO [00 222.105 (222.105) - 222.105 (197.527) 24.578
MTC 6aHka a.a., beorpaa 488.953 (313.198) 175.755 488.953 (285.465) 203.488
Ocranu 563.899 (563.899) - 563.953 (563.910) 43

1.339.600 (1.110.050) 229.550 1.339.655 (1.047.096) 292.559

UHeecmuuyuje koje ce dpxe do docneha

MHBecTuumje koje ce apxe go pocneha cy 31. geuembap 2016. rognHe mane 3a 448.715 xurbaga guHapa
OAHOCHO 3a 65,74% y ogHocy Ha 31. peuembap 2015. rogmHe, WTO je Hajsehrm genom nocrieguua huxose
peknacudgukaumje Ha octane KpaTkopoyHe duHaHcujcke nracmaHe, ¢ 0631pom a UM je npeocTanu pok
pocneha kpahu og roguHy naHa. MiHBectuumje koje ce apxe Ao aocneha obyxeaTajy Oy>XHUYKe XapTuje of
BpeaHoCTU ca DUMKCHUM NPUHOCOM 4unju je uspgasanay Penybnuka Cpbuja y usHocy 228.957 xurbapa
OvHapa 1 OyXXHU4YKe xapTuje o4 BpeaHOCTW Ymnju n3gasanay je onwTuHa flonape y Peny6nuum Cpnckoj y
usHocy oA 4.860 xurbaga guHapa.

Mpernen Dy>XHUYKNX XapTuja of BPeAHOCTU umju je nagasanay Penybnuka Cpbuja gaT je y HacTaBky:

Y xurbapama gnHapa

HomuHanHa
BpepHoOCT
DaTtym pocneha (y xuroagama) BanyTta KynoHcka cTona 31. peuembap 2016.
18.04.2018 800 EUR 4,50% 101.385
16.02.2026 500 EUR 5,85% 63.174
11.09.2021 26.320 PCO 10,00% 24.489
05.02.2022 16.300 PCO 10,00% 14.909
17.02.2018 25.000 PCO ped HBC + 0,45% 25.000
1.300 EUR
YKynHo: 67.620 PCO 228.957

Heno3umu ko0 6aHaka

Oeno3nTn kog 6aHaka y nsHocy of 545.320 xurbaga gnHapa obyxBaTajy Aeno3vTe 3aB1CHOT NpaBHOT Nuua
~HdyHaB ocurypawe” a.n. bawa Jlyka kog 6aHaka y Peny6nuvum Cpnckoj.
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33. 3AINUXE
Y xuroagama guHapa
31. geuembap 31. geuembap
2016. 2015.
Poba v pesepBHu genosu 12.136 10.454
MaTepwujan n cuTaH nHBeHTap 10.704 9.552
[atn aBaHCcK 1.319 1.775
O6pacum ctpore eBuageHLmje 38.276 33.580
62.435 55.361

34. NOTPAXUBAHA

Yy Xurbagama guHapa

31. peuembap 2016. 31. peuembap 2015.
Bpyto WcnpaBka Heto Bpyto WcnpaBka Heto

MoTpaxunBara No OCHOBY:
- NpeMuje XNBOTHUX OCUrypaHa 525.744 (504.788) 20.956 437.935 (398.050) 39.885
- MPEMUje HEXMBOTHUX OCUTyparsa 6.556.186 (4.677.065) 1.879.121 6.227.889 (4.555.987) 1.671.902
- Nnpemuje caocuryparba 100.654 (4.596) 96.058 88.921 (2.326) 86.595
- Mpemuje peocurypara 215.208 (7.845) 207.363 233.675 (14.437) 219.238
- yyewha y HakHagu wTeTa 261.567 (176.716) 84.851 349.183 (163.248) 185.935
- NpaBa Ha perpec 1.259.696 (1.081.979) 177.717 962.042 (849.577) 112.465
- YCIYXHO ncnnaheHux wrerta 32.279 (13.745) 18.534 24.031 (16.767) 7.264
[atn aBaHcwK 3a wreTe 13

ocuryparba 1 octanu aBaHcu 348.495 (171.550) 176.945 269.594 (170.653) 98.941
MoTpaxuBara 3a NnpoBu3nje 13

nocrnoBa peocurypata 19.547 (1.592) 17.955 25.115 (7.149) 17.966
MoTpaxuBara 3a kKamaTe Ha

gocnerne npemuje n octane

kamare 669.826 (665.097) 4.729 631.163 (628.671) 2,492
MoTpaxuBara oA 3anocrneHnx 24.155 (15.443) 8.712 79.746 (15.871) 63.875
Ocrana noTpaxuBara 3.691.006 (3.559.258) 131.748 3.659.176 (3.560.147) 99.029

13.704.363 (10.879.674) 2.824.689 12.988.470  (10.382.883) 2.605.587

MoTpaxuBara No OCHOBY NpeMuje HEXMBOTHUX Ocurypama Ha aaH 31. geuembpa 2016. roguHe nckasaHa
HaKoH ucnpaske BpedHOCTWM y m3Hocy oa 1.879.121 xwrbage AvHapa npefcTaBrbajy 66,52% ykynHux
noTpaxusaka Ha Taj AaH.

35. ®UHAHCWUJICKU NIACMAHU
y Xurbagama AvHapa

31. peuembap 2016. 31. aeuembap 2015.
BpyTo UcnpaBka Heto BpyTto UcnpaBka Heto
®duHaHcujcka cpeacTBa
pacnonoxusa 3a npoaajy:
OyxHuuke XoB 7.430.318 (85.609) 7.344.709 163.404 - 163.404
BnacHuyke XoB 969.764 (562.672) 407.092 959.726 (555.776) 403.950
Octane XoB u ¢uHaHcujcka cpeactea 229.938 (5.519) 224.419 245.065 (5.447) 239.618
8.630.020 (653.800) 7.976.220 1.368.195 (561.223) 806.972
®duHaHcujcka cpeacTBa Koja ce
uckasyjy no dep BpeaHOCTU Kpo3
6unaHc ycnexa:
OyxHuuke XoB 7.221.663 - 7.221.663 10.880.237 - 10.880.237
BnacHuyke XoB 636.101 (316.596) 319.505 463.120 (262.684) 200.436
7.857.764 (316.596) 7.541.168 11.343.357 (262.684) 11.080.673
KpaTkopouHu geno3utu Kop 6aHaka 3.421.266 (168.149) 3.253.117 2.577.246 (165.635) 2.411.611
OcTanu KpaTKoOpo4YHU PUHAHCUjCKU
nnacMaHmu
[OpxaBHe XoB - aeo koju gocnesa
no 1 roa. 505.274 - 505.274 1.440.013 - 1.440.013
Oenosutn kog MTC 6aHke 142.609 - 142.609 313.110 - 313.110
KopnopaTnBHe o6Be3HuLe 1.593.219 (1.316.275) 276.944 1.659.855 (1.391.566) 268.289
Ocrano 97.511 (14.970) 82.541 54.920 (47.647) 7.273
2.338.613 (1.331.245) 1.007.368 3.467.898 (1.439.213) 2.028.685

22.247.663 (2.469.790) 19.777.873 18.756.696 (2.428.755) 16.327.941
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35.

PUHAHCUJICKU NNNACMAHU (HacTaBak)

®uHaHcujckm nnacmanu Ha gaH 31. geuembpa 2016. roamHe 6enexe nosehanwe 21,13% y ogHocy Ha 31.
feuembap 2015. roguHe, WTo je Hajsehum genom nocneguua ynaraka y ApXaBHe xapTuje o BpeAHOCTH
N opoyaBar-a genosuTa.

®PuHaHcujcka cpedcmea pacnosioxuea 3a npodajy:

1) AdyxHu4yke XoB pacnonoxuee 3a npodajy y nsHocy 7.344.709 xvrbaga anHapa ogHoCe ce Ha:

- pyxHudke XoB umju je nspgasanay Peny6nvka Cpbuja y ykynHom m3Hocy 7.105.094 xurbapa
AVHapa Koje cy npukasaHe y Tabenu y HacTaBky:

y xurbagama guHapa

HomuHanHa 31. neuem6ap
Hatym nocneha BpeaHoCT BanyTta KynoHcka ctona ’ 2016
(y xurmapama) )
22.02.2019 4.753.190 PCO 6,00% 5.109.835
21.07.2023 871.660 PCO 5,75% 893.603
27.05.2026 6.026 EUR 3,50% 717.927
12.09.2021 660 EUR 2,50% 82.096
21.10.2031 2.313 EUR 3,75% 279.729
20.06.2019 175 EUR 2,00% 21.904
y . 9.174 EUR
KynHo: 5.624.850 pca 7.105.094

- OyxHudke XoB uuju je nsgasanau Penybnvka Cpncka y n3Hocy og 239.615 xvurbaga avHapa
oaHocHo BAM 3.795.576, 1 To obBe3HuLEe cTape AeBU3HE WTeAHe U 00Be3HuLE 3a N3MUpeHe
paTHe MaTepuvjanHe M HemaTtepujanHe LUTETE 4Uuju je Kynay 3aBUCHO MpaBHO nuue ,[yHaB
ocurypamwe” a.a.o0. bawa Jlyka.

2) BnacHuuke XoB pacnonoxuBe 3a npoaajy y usHocy 407.092 xurbaga guHapa ogHoce ce Ha:

- 327.786 xurbapa guHapa - akuuje ,KomepuujanHe 6aHke” a.n. y BnacHuwTBy Komnanuje y
nsHocy oa 297.858 xurbana anHapa n 29.928 xurbaga agnHapa y enacHiwtey yHas-Pe®, wrto
npeactaBrba nosehawe y 0OAHOCY Ha kpaj npeTxoaHe roguHe 3a 7,02%. NMpomMeHa BpegHoCcTH je
nocneguvua noeehawa BpegHocTM akumja ,KomepuujanHe ©OaHke® koje pyma nocepyje y
noptdonujy, ca 1.624 guHapa no akumju KOn1Ko je n3Hocuna BpegHocT Ha AaH 31. geuembpa
2015. roanHe Ha 1.738 gnHapa no akumjy KOMWKO je 3Hocuna BpegHocT Ha AaH 31. neuembpa
2016. roguHe.

- 79.306 xvrbaga guHapa — ogHocu ce Ha yyewha ,JlyHaB-Pe“ y kanutany cnegehunx npaBHuX
nuua: MTC 6aHka a.n., beorpag (43.695 xurbapa guHapa), ,Aepoapom Hukona Tecna“ a.a.,
Beorpag (32.635 xurbapa avHapa), JloBheH ocurypawe” a.g., Mogropuua, LipHa Mopa (627
xurbaga avHapa), ,bocHa Pe® a.p.o., CapajeBo, ®enepauuja buX (1.985 xurbaga guHapa),
~SWiss ocurypame” a.g., NMogropuua, LipHa MNopa (364 xurbaga anHapa).

3) Octane XoB pacnonoxuBe 3a npogajy y n3Hocy 224.419 xurbaga AvHapa obyxsarajy Hajsehum
JenoM cpeacTBa nracupaHa of CTpaHe 3aBucHOr npasHor nuua ,JyHas“ O3Y no6poBorbHUM
neH3unjckum cpoHaom a.a., beorpapg koa HoB4aHux poHaoBa u 1o ,Raiffeisen invest” (223.072 xurbage
AvHapa) un ,KombaHk niBect” (3 xuroage avHapa).
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35. ®UHAHCWUJCKU NMINACMAHMU (HacTaBak)

@PuHaHcujcka cpedcmea Koja ce ucka3syjy no ¢gpep epedHocmu Kpo3 bunaHc ycrexa:

1) OyxHuuke XoB koje ce nckasyjy no cep BpegHocTu Kpo3 6unaHc ycnexa - y nsHocy 7.221.663
Xurbaga guHapa ce ogHoce Ha cnegehe XoB:

y Xurbagama auHapa

HomuHanHa 31. peuembap
[atym nocneha BpeaHocCT BanyTta KynoHcka ctona ’ 2016
(y xurm-apama) )
04.09.2017 507.350 PCO 6,00% 522.719
26.06.2017 700.000 PCO Ped HBC+1,15% 718.343
14.08.2017 570.810 PCO Ped HBC+0,94% 581.378
23.10.2017 650.000 PCO Ped HBC+0,57% 655.512
13.02.2017 125.000 PCO Ped HBC+1,45% 131.085
02.03.2018 593.550 PCO 10,00% 679.130
22.10.2020 941.400 PCO 8,00% 1.058.191
17.02.2018 600.000 PCO Ped HBEC +0,45% 623.639
27.06.2018 1.231.910 PCO Ped HBEC +0,25% 1.258.466
24.04.2018 1.000 EUR 3,50% 126.302
29.10.2010 1.900 EUR 3,00% 239.261
16.01.2017 1.000 EUR * 124.641
20.06.2019 4.000 EUR 2,00% 502.996
v 7.900 EUR
KYIHo: 5.920.020 pca 7.221.663

2) BnacHuuke XoB koje ce ucka3syjy no chep BpegHoCcTU Kpo3 BunaHc ycnexa - obyxsata akuuje
KOojuma ce Tpryje uvja HeTo KUroBoACTBEHA BpeaHOCT Ha aAaH 31. geuembap 2016. roguHe nsHocu
319.505 xurbaga anHapa:

31. peuembap 2016.

y Xurbagama AuHapa
31. peuembap 2015.

Bpyto MWUcnpaska Heto Bpyto WUcnpaBka HeTto
Banka lNowTaHcka wreguoHuua
a.n. beorpag 60 (47) 13 60 (47) 13
EHepronpojekT xongauHr
a.n. beorpag 10.919 - 10.919 - - -
®ATI Mpuboj 218 (29) 189 218 (29) 189
"aneHvka dmTocapmauumja
a.n. beorpag 319.423 (124.388) 195.035 294.702 (124.400) 170.302
HWC a.n. Hoeu Cap, 80.342 (746) 79.596 23.594 (2.242) 21.352
MuHen XonguHr koprnopauuja
a.n. beorpag 5.600 (933) 4.667 5.600 5.600
MonuTtuka a.g. beorpag 31.835 (31.795) 40 31.835 (30.108) 1.727
MynuH Tenekom a.g.beorpag 37.341 (36.308) 1.033 37.341 (36.135) 1.206
Twurap a.g. MNMupoTt 80.592 (52.579) 28.013 - - -
Ocranu 69.771 (69.771) - 69.770 (69.723) 47
636.101 (316.596) 319.505 463.120 (262.684) 200.436

PacTt BpegHocTu akuuje kojuma ce Tpryje, Hajsehum genom, nocrneauvua KyrnosvHe akumja emmTeHaTa
HWUC a.a., Hosn Capg v EHepronopjekT xonauHr a.a., beorpaa, kao n KOHBep3uje noTpaxuBarsa
MaTuYHOr NpasHor nuua og Turpa a.a., NMupoT y kKanutan nomeHyTor npasHor nuua, cxogHo YIMIP-

Y 1 3aKkrbyyky Bnage.
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35.

®UHAHCUJCKU NNACMAHMU (HacTaBak)
Kpamkopo4yHu deno3umu kod 6aHaka:

KpaTtkopouHu feno3ntun ko 6aHaka 6enexe nosehare BpegHocTu y usHocy of 841.506 xurbaga guHapa
WITO je Hajgehum genom nocrneavua opovaBara cnobogHunx cpeacrtasa 'pyne u3 Tekyhux npunmea, kao u
opoyaBaksa cpefcTaBa ca padyHa [pyne (geno3vTtn no Bufewy). MNpoceyHa roguilkba kamaTHa cTona Kojy
Cy npaBHa nuua Koja nocnyjy y oksupy 'pyne yroBopuna Ha HaBegeHe genosute kpetana ce oA 0,50%
(EUR penosntu) oo 3,5% (anHapcku oenosuTn).

Ocmanu KpamkopoYHU ¢huHaHCUjCKU nyiacMaHu:

1) [OpxaBHe XoB -aeo koju aocneBa Ao 1 roa. - y usHocy og 505.274 xurbage guHapa, ogHoce ce Ha
OYKHUYKe XapTuje og Bpe4HOCTU Ynju je ngasanad, Penybnuka Cpbuja. Mpernep je oat y HacTaBky:

y Xurbagama guHapa

HomuHanHa
BpeAHoCT
Hdatym gocneha (y xuroapama) Banyra KynoHcka cTtona 31. peuembap 2016.
21.02.2017 3.046 EYP 4,50% 389.120
01.04.2017 40.490 PCO 10,00% 40.470
12.11.2017 30.700 PCO 8,00% 30.684
14.08.2017 20.000 PCA Ped HBC+0,94% 20.000
17.02.2018 25.000 PCO Ped HBEC+0,45% 25.000
3.046
YKynHo: 116.190 505.274

2) [Oeno3utn Kop MTC 6GaHke - pyna, kKao Ae0 pedoBHUX aKTMBHOCTU, Ha AaH 31. geuembap 2016.
rooMHe uma genoHoBaHa AeBu3Ha cpeactBa kog MTC GaHke a.g., Beorpag (y okBupy nosuuuje
OcTanu KpaTKopo4HWU hMHAHCKjCKK nnacmann) y uaHocy o 1.155 xurbaga EYP (142.609 xurbapa
AvHapa), 3a noTpebe usgaBawa of cTpaHe 6GaHke 4YMHMADEHVMX W MnaTMBMX rapaHuuja 3a
ydecTBoBawe KomnaHwje Ha TeHgepuma 3a ocurypamwe, MPWIMKOM 3akibyyewa YroBopa o
ocurypamwy Tj. kao cpefctBo duHaHcujckor ob6es3beherwa 3a noTpebe ocuryparwa no Kojuma je
KomnaHuja HanorogaBau, a KOpUCHMK rapaHuuvje je Tpehe nuue (noteHuuwjanHu mnu nocrtojehu

OCUIypaHuK).

3) KopnopatnBHe o6Be3HMLEe N0 eMUTEHTMMA Ha AaH 31. aeuembpa 2016. n 2015. roanHe npukasaHe
cy y cnegehoj Tabenu:

31. peuembap 2016.

Y xurbapgama guHapa
31. peuembap 2015.

Hdocnehe BpyTto WcnpaBka Heto BpyTo UcnpaBka Heto

[aneHwvka a.g. 20.05.2013 121.509 (121.276) 233 111.851 (111.851) -
BarbaoHuua 6akpa 06.07.2017 134.255 - 134.255 175.678 - 175.678
FpaavTers a.n 05.03.2017-

o 25.11.2017. 37.016 - 37.016 41.063 - 41.063
MHCcTen-uHxerepuHr 10.02.-
n.o.0. Hoeu Capg 01.10.2017 26.087 - 26.087 20.048 - 20.048
HopaBsuk 4.0.0. - - - - 18.500 - 18.500
MeanumMHCKN NHCTP. 1
TexHomnoruja 4.0.0. - - - - 3.000 - 3.000
Tepmonopg 4.0.0. - - - - 10.000 - 10.000
H.K.M Metanuc g.o.0. 01.06.2017 24.360 - 24.360 - - -
HoBocerT g.0.0. 19.07.2017 9.918 - 9.918 - - -
,AB Solution* g.0.0. 22.12.2017 5.000 - 5.000 - - -
»Tepmonopa” 4.0.0., 20.02.2017 40.075 40.075 -

Octanu

1.194.999 (1.194.999) -

1.279.715  (1.279.715) -

1.593.219 (1.316.275) 276.944

1.659.855 (1.391.566) 268.289

O6Be3HMLE ApyrnX eMuTeHaTa GpyTo KHUroBoACTBEHE BpeaHocTh 1.194.999 xurbaga anHapa obyxsaTtajy
0obBe3HMLEe Koje cy Y MOTNyHOCTM ncnpaerbeHe (MynuH Tenekom a.g. beorpaa, Eypononuc a.o0.0., Mecapum,
WHTepkomepl a.a. beorpaga, Kotekc a.0.0., CypunH, KoHuepH ®apmakom a.0.0., Wabau, Manexuka a.a.,
Beorpaa, WEG Tehnology a.0.0., Beorpag, MBM MoTtopc A.0.0., Beorpag, 3actasa npoMeT apeHa MOTopc
a.n. Kparyjesau). MNojeanHn emnteHTU cy y ctedajy (KoHuepH dapmakom A.0.0., Wabay, 3actaBa npomet
apeHa moTopc a.n. KparyjeBal), 4OK je Kof HEKMX eMUTeHaTa NOKPEHYT NOCTynak peopraHusauuje nytem
YHanpeg npunpemrbeHor nnaxa peopraHusauuje (MHTepkomepy, a.g. beorpag, Kotekc g.0.0., CypunH) unm
je YIMIP ycBojeH n npaBocHaxaH (MynuH Tenekom a.n. beorpan).
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36.

37.

38.

CTPYKTYPA UCNPABKE BPEAHOCTU AYTrOPO4YHUX U KPATKOPOYHUX ®PUHAHCUJCKUX

MIMACMAHA N MNOTPAXUBALA

Y HapepHOM npernefy parta je Ttabena kpeTawa Ha padyHUMa MCNpaBke BPEAHOCTUM OYTOPOYHUX U
KpaTKOPOYHUX (PMHAHCKjCKMX NnacMaHa u notpaxunsaka Tokom 2015. n 2016. roguHe:

Yyewha y
Kanutany

NpUAPYXKEHUX U
ocTanux NpaBHUX

WcnpaBeka BpegHoOCTU

(HanomeHa 32)

nvua

MoTpaxuBamwa
(HanomeHa 34)

Y xuroagama guHapa

KpaTkopoy4Hu
cduHaHcujckm
nnacmaHu
(HanomeHa 35)

Crtamne 1. jaHyap 2015. roguHe

JopnaTtHa ncnpaska

Hannahera ncnpasreeHa notpaxveara u
yKngawe uncnpaske no obpadyHy

Mpopaja nHcTpymeHaTta

NckremxaBame

Crane 31. geuembap 2015. rognHe

JopnaTtHa ncnpaska

HannaheHa ncnpasrbeHa noTpaxusBara u
ykuaawe ucnpaske no obpavyHy

Mpopaja nHcTpymeHaTta

NckremxaBame

Crane 31. geuembap 2016. rognHe

1.302.953 10.460.189 2.285.425
300.497 913.903 184.688

- (883.235) (46.402)
(556.354) - -
- (107.974) 5.044
1.047.096 10.382.883 2.428.755
62.966 1.106.017 167.256

- (368.251) (196.290)

(12) - (12)

- (240.975) 70.081
1.110.050 10.879.674 2.469.790

FOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

Tekyhu pauyHu

OeBun3Hn padyHm

BnarajHa

YekoBu

OenosnTtu

Octana HoBYaHa cpeacTea

AKTUBHA BPEMEHCKA PA3SrPAHUYEHA

PasrpaHunyeHun TpoLukoBu npubase ocurypara
[pyra BpeMeHcKa pasrpaHuyera

31. gpeuembap

Y xuroapgama guHapa
31. geuembap

2016. 2015.
929.617 888.560
516.911 493.383

744 525
22.352 5.872
61.119 60.205

6.320 6.437

1.537.063 1.454.982

31. geuembap

Y xurbagama guHapa
31. gpeuembap

2016. 2015.
2.470.597 2.112.479
103.801 228.233
2.574.398 2.340.712

Mpyna BpLIM pasrpaHuyere TPoLLKoBa NpuGaee y cpasmepy yyewha npeHocHe Npemuje ocuryparba y
YKYMHOj GpyTO NpemMuju ocuryparsa, nojeanHavyHo no CBUM 3aKOHCKMM BpcTaMa OcUrypama.
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38. AKTUBHA BPEMEHCKA PA3IrPAHUYEHWA (HacTaBak)

Ha paH 31. geuembpa 2016. rogmHe M3BpPLUEHO je pasrpaHuyer-e TPOLLKOBA NpubaBe y yKYMHOM U3HOCY 04
2.470.597 xurbaga avHapa (31. geuem6pa 2015. roaunHe: 2.112.479 xurbaga anHapa).

KpeTane Ha payyHy yHanpea nnaheHu TpoLLkoBu npubaBe ocurypama:

Y xuroagama guHapa

2016. 2015.

MoyeTHO cTakbe pasrpaHUYeHMX TPOLLKOBa Npubase

Ha aaH 01. janyap 2.112.479 1.982.759
PasrpaHnyenn TpoLukosm npubase Koju ce npeHoce y

cnepehy rog. 5.899.172 5.113.585
Yknparwe pasrpaHnyeHnx Tp. U3 npeTxogHe rod. (mpeHoc

Ha pacxofe Tekyhe rogunHe) (5.541.054) (4.983.865)
Crame Ha gaH 31. geuembap 2.470.597 2.112.479

39. TEXHWYKE PE3EPBE KOJE NALOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA,

PETPOLIECMOHAPA

31. geuembap

Y xum-agama guHapa

31. geuembap

2016. 2015.
Pe3sepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBsaya, peocurypasava u petpouecuoHapa 890.564 567.435
PesepBucaHe wteTe Koje nagajy Ha TepeT caocurypasaya,
peocurypaBaya 1 peTpoLecrMoHapa 1.192.582 1.603.025
OcTane TexHU4Ke pe3epBe Koje nagajy Ha TepeT
caocurypaBaya, peocurypasaya u petpouecunoHapa 19.875 20.028
2.103.021 2.190.488

40. KAMNWTAN U PE3EPBE

31. neuembap

Y xur-agama guHapa

31. neuembap

2016. 2015.

OCHOBHM 1 ocTanu kanurtarn 5.853.775 5.853.775
PesepBe 204.813 201.510
PeBanopusauunoHe pesepse 3.159.883 3.342.332
HepeanusoeaHu gobuum 500.539 472.389
HepeanusoBaHu rybuun (179.026) (156.470)
HepacnopeheHa gobut 1.636.046 1.311.444
- HepacnopefeHa 0obum paHujux 200uHa 625.194 240.084

- HepacnopeheHa dobum mekyhe 2oduHe 1.010.852 1.071.360
l'ybuTak n3 paHujux roguHa - (275.258)
Yyewha 6e3 npaea KoHTporne 155.154 134.638
11.331.184 10.884.360
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31. peuembap 2016. roauHe

40. KANWTAI U PE3EPBE (HacTaBak)

MpomeHe Ha kanuTany y Toky 2015. n 2016. roguHe aate cy y HacTaBky:

Crambe, 1. janyap 2015. rogmHe
MpomeHa obvma koHconuaauwvje
Mokpuhe rybuTka

Mo3nTUBHM edbeKTn NpoLeHe HEKPETHUHA
HeratnBHM ebekT NpoLeHe HeKpPeTHUHA
Buwak ocHoBHUX cpefcTasa

MpoueHa XOB pacnonoxueux 3a npoaajy
AkTyapcku gobuuun/ryéuum

[obuum no ocHoBy npepadyHa
UHaAHCKjCKUX U3BeLLTaja CTpaHor
nocrnosakba

OpnoxeHn nopeckun edekTn

[obutak / ryéutak Tekyhe roomHe
[MpeHocu

Ocrano

Crame, 31. geuembpa 2015. roguHe

OvenoeHpa

[Mo31TMBHM edheKTH NpoLeHE HEKPETHMHA
HeraTvBHU ehekT NpoLieHe HEKPETHNHA
Bwuwwak ocHOBHUX cpeacTasa

MpoueHa XOB pacnonoxueux 3a npoaajy
AkTyapcku gobuun/ryéuum

[obuvum no ocHoBy npepadyHa
UHaAHCKjCKUX U3BeLLTaja CTpaHor
nocnoeaka

OanoxeHn nopeckn edekTn

[obuTtak / rybutak Tekyhe roguHe
MNpeHocu

Octano

Crame, 31. geuembpa 2016. roguHe

OYHAB OCUTYPAKE A.[.O0., BEOIPAL

Y xurbagama guHapa
KanuTtan koju

OCHOBHM N PeBano- Hepeanuso- F'y6éurtak go npunapa
ocTanu pu3aumoHe BaHu Hepeanuso- Hepacnope- BUCMHEe  BehMHCKUM MaruHCKM
KanuTan PesepBe pe3sepBe aobuum BaHU ry6uun heHu gobutak KanuTana BRnacHuMUUMa MHTepec YKynHo
10.753.274 70.715 3.220.551 416.952 - 263.601  (5.463.560) 9.261.533 599.221 9.860.754
- 206.165 - - - - 288.803 494.968 (494.968) -
(4.899.499) - - - - - 4.899.499 - - -
- - 537.986 - - - - 537.986 - 537.986
- - (424.367) - - - - (424.367) - (424.367)
- - 3.784 - - - - 3.784 - 3.784
- - - 22.026 (99.742) - - (77.716) - (77.716)
- - - (71.155) - - (71.155) - (71.155)
16.334 - 16.334 16.334
- - (39.012) - 14.833 - - (24.179) - (24.179)
- - - - - 1.040.975 - 1.040.975 30.385 1.071.360
- (59.036) 43.147 17.077 (406) 30.385 - 31.167 - 31.167
- (16.334) 244 - - (23.517) - (39.607) - (39.607)
5.853.775 201.510 3.342.332 472.389 (156.470) 1.311.444 (275.258) 10.749.722 134.638 10.884.360
- - - - - (386.381) - (386.381) - (386.381)
- - 377.958 - - - - 377.958 7.341 385.299
- - (610.166) - - - - (610.166) - (610.166)
- - 22.822 - - - - 22.822 - 22.822
- - - 12.000 (19.651) - - (7.651) - (7.651)
- - - 1.134 - - - 1.134 - 1.134
11.963 11.963 11.963
- - 26.803 (2.931) - - - 23.872 - 23.872
- - - - - 997.677 - 997.677 13.175 1.010.852
- 2.057 (186) 5.930 (2.905) (280.154) 275.258 - - -
- 1.246 320 54 - (6.540) - (4.920) - (4.920)
5.853.775 204.813 3.159.883 500.539 (179.026) 1.636.046 - 11.176.030 155.154 11.331.184
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40.

40.1

KAMUTAN U PE3EPBE (HacTaBak)

Mpema duHaHcKjckum nssewTajuma 3a 2015. roguHy nckasaH je gobuTtak y ykynHom nsHocy og 1.114.335
xurbaga guHapa. Kopekumjom noyeTHor ctawa (HanomeHa 4) uckasaHu pesynTar je KOpUroBaH (CMah-eH)
3a 42.975 xurbapa AvHapa, Tako fa KopuroBaHu pesyntat npeTtxogHe roamHe usHocu 1.071.360 xurbaga
OunHapa.

Ha ocHoBy Ognyke CkynwituHe akuuoHapa o pacnogenu nobutn 3a 2015. roguHy n ncnnatu gusmMaeHae,
C 6poj 13/16 og 27. anpuna 2016. roanHe n3BpLUeHa je pacnogena 4OOUTU MaTUYHOT NpaBHOr nuua u3
2015. roguHe y nsHocy 370.318 xurbaga AvHapa Ha criegehn HaumH:

- 3a vcnnaty AvBuaeHAe akumoHapuma, y yKynHom 6pyto uaHocy op 370.272 xwrbape AuHapa,
OAHOCHO y 6pyTO M3HOCy of 42,18 auHapa no akuwmju;
- npeocTanu geo Jobutn y n3Hocy of 45 xurbaga AvHapa 3agpxaH je kao HepacnopeheHa goouT.

Ha ocHoBy Oanyke CkynTUHe akuMoHapa o pacnogenuy nobutn 3a 2015. rognHy n ucnnatv guBuaeHae,
C 6poj 6/77 on 28. anpuna 2016. roguHe u3BpLUeHa je pacnogena Aobutn u3 2015. 3aBUcHOr npasHor
nuua ,JyHas-Pe* a.g.o., beorpaa roguHe y nsHocy 343.057 xurbaga avHapa Ha cnegehu HaumH:

- 3a ucnnaTy AvBuaeHae akumoHapuma ,JlyHaB-Pe® a.n.o., y ykynHom 6pyTto msHocy op 138.939
Xurbaga avHapa, o4HOCHO Y 6pyTo usHocy oa 1.635 guHapa no akumju;

- npeoctanu geo nobutn y nsHocy of 204.118 xurbaga ouHapa 3agpxaH je kao HepacrnopeheHa
noout.

Ogn ykynHor usHoca ucnnahexe ausuaenge ,JyHaBa-Pe“on 138.939 xurbaga anHapa, MaTM4yHOM NpaBHOM
nuuy mcnnaheHo je 122.830 xurbaga AgvHapa, a octanuMm akumoHapuma ucnnaheHo je 16.109 xurbaga
OnHapa.

Ovengenaa je akumoHapvma Mpyne ncnnahexa Ha cnegehn HaumH:
- Peny6nuumu Cpbuju aneugeHaa je ncnnaheHa AMPEKTHOM yniaTtoM Ha padvyH byueTa, y cknagy ca
WHCTPYKLMjaMa YnpaBe 3a Tpe3op;
- CsuMm octanum akumoHapvma Komnanuje guBuaeHaa je ynnaheHa npeko LieHTpanHor peructpa,

OOHOCHO Ha HOBYaHEe payyHe npeko 4naHoBa LleHTpanHoOr permcrpa Kof Kojux akuuoHapu MMmajy
OTBOPEHE BracHWYKe pavyHe xapTuja o BPeAHOCTU.

[vBngeHaa koja npunaga ApyLWTBEHOM KanuTany BOAM Ce Kao ob6aBesa y NOCNOBHMM KibMrama (HanomeHa
44), BOK ce He yTBPAM KOHa4aH cTaTyc ApYLUTBEHOr KanuTana.

OCHOBHM U oCcTanu Kanurtan

Y xuroapgama guHapa

31. peuembap 31. peuembap

2016. 2015.

AKLMjCcKM KanuTan 2.754.874 2.754.874
OpywTBeHn kanutan 2.967.480 2.967.480
Octanu kanutan 131.421 131.421
5.853.775 5.853.775

Y nocnoeHoj 2004. roauHn, KomnaHuja je nsspLimna XomMoreHm3aumjy HoMmHanHe BpegHOCTU aKumjcKor
Kanutana, o4HOCHO MpeTBapake [ena peBanopu3alnoHuMX pe3epBu y OCHOBHU kanuTan. Komucuja 3a
XapTuvje of Bpe4HOCTH je cBojum Peluerwuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 og 14.
Oeuembpa 2004. rognHe nana ogobpere 3a u3gaBake xapTvja 04 BpeAHOCTM paau 3aMeHe nocTojehux
akuuja 360r NpoMeHe HMXOBE HOMUWHANHe BpPedHOCTW, OJHOCHO ofobpere 3a M3gaBakwe akuuvja paau
npeTeaparma pe3epBun y OCHOBHM KanuTan. HakoH cnpoBegeHux NpomeHa, akuvjcku kanutan Komnanuje
Ha gaH 31. gpeuembpa 2004. roguHe cacTojao ce og 259.179 obMyHMX akumja nojeanHavyHe HOMWHarHe
BpeaHoctn o 1.210 gvHapa, AOK je ApYLWTBEHU KanuTan nckasaH kpo3 4.552.270 obpayvyHckux akumja
HoMMHarnHe BpegHocTn 1.210 anHapa no akumju.

Y nocnoBHoj 2014. roguHn, CkynwTuMHa akumoHapa KomnaHnuje je Ha BaHpegHo] cegHuuM oppXKaHoj
12.12.2014. roguHe goHena Oanyky o nsgasamy 06u4Hmx akumja Il PC emncuje pagm nosehara 0CHOBHOT
kanutana 6e3 objaBrbmBaka npocnekta. CxogHo oanyuu, KomnaHuja je msgana 3.966.942 komaga
06uyHMx akumja Il PC emucuje nojeguHavHe HommHanHe BpegHoctu oA 1.210,00 guHapa, ogHOCHO Y
yKynHoM obumy of 4.799.999.820 guHapa.
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40.

40.1

KAMWUTAN N PE3EPBE (HacTaBak)
OCHOBHM U ocTanu KanuTan (HacTaBak)

HameHa cpeacTtaBa MpuKynibeHUX M3daBakeM OBe eMucuje akuuvja je nosehahwe OCHOBHOT kanuTtana
KomnaHuvje pagn peanusauuje pas3BojHUX NaHoBa W jadyara KOHKYPEHTCKe nosuuuje Ha TpXuwTy. Akumje
II PC emucunje noHyheHe cy jegHom Kynuy, KBanudukoBaHoM uHBecTUTOpy, Penybnuum Cpbujn, 6e3
objaBrbvBama npocnekTa.

Ookanutanusauuja KomnaHmje (ynnata cpegctaBa of cTpaHe Penybnuke Cpbuje) wmsBplieHa je
26.12.2014. roguHe Ha ocHoBy 3akrbyyka Bnapge Penybnvke Cpbuje 05 Bpoj: 401-16168/2014 opn
25.12.2014. roauHe, a akuuje |l emucuje cy ynucare y LIPXoB gaHa 26.12.2014. rognHe, HakoH 4yera je
cTawe akuujckor kanutana Penybnvke Cpbuje y akumjckom kanutany Komnanuje Ha gaH 31. peuembap
2014. roanHe cnepehe:

YKynHa HOMUHanHa

HomuHanHa BpegHocT BpeaHocT 31.

YKynaH 6poj jenHe akuuje aeuembpa 2014.

EmMucuja o6uyHuX akumja aKuuja 31. geuembpa 2014. y AMHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
Opyra emncuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBefeHux npomeHa, akuumjcku kanutan Komnauuje Ha gaH 31. peuembpa 2014. roguHe je
nsHocuro 5.113.606 xurbaga anHapa un cactojao ce oa 4.226.121 obuyHe akuuje nojeanHadHe HoOMMHarnHe
BpeaHoctn og 1.210 guHapa, QoK je ApywTBeHu kanutan usHocuno 5.508.247 xvrbaga avHapa nckasaH
Kkpo3 4.552.270 obGpayyHckux akumja HomwuHanHe BpegHoctTn 1.210 gmHapa no akumwju. Ha paH 31.
neuembap 2016. roguHe, 6ep3aHcka LeHa akumja KomnaHuwje nsHocuna je 1.420,00 guHapa (31. geuembpa
2015. roguHe: 830,00 guHapa, a 31. neuembpa 2014. roguHe: 836,00 anHapa ).

CkynwTnHa KomnaHuje je Ha pegoBHOj ceaHuum ogpxaHoj 29.04.2015. roamHe goHena Opnyky o nokpuhy
rybutka n cmarery OCHOBHOT KanuTana paau nokpuha rybutka cMaweHhemM HOMUHaNHe BpeAHOCTH akumja,
C 6poj 8/15. CmareHe OCHOBHOI Kanutana U3BpLUEHO je, y cknagy ca unaHom 321. 3akoHa o npuBpeaHUM
APYWTBMMa, CMaweHeM HOMWHANHe BpegHOoCTu obuyHmx akumja ca 1.210,00 guHapa no akuuju Ha
BpeaHoCT oA 651,89 guHapa no akuuju, Ynme je BPeOHOCT aKLMjCKOr kanuTana cMakweHa 3a 2.358.733
XvurbaZe AvHapa, a Bpe4HOCT APYLUTBEHOr Kanutarna je cMakeHa 3a 2.540.767 xvurbaga guHapa. AKumMoHapu
ucTe knace y cnposofjeHy NocTynka cMakera OCHOBHOT kanutana KomnaHuje nmajy nctm TpeTmaH, Koju ce
obe3behyje cpasmepHUM CMakereM BPEAHOCTU HMXOBKX akuymja.

HakoH usBpLueHor cManera kanuTtana y anpuny 2015. roguHe, ocHoBHM kanutan pyne nsHocu 5.722.354
Xvrbafe AuHapa o4 Yera akuumjcku kanuTan usHocu 2.754.874 xurbage AuHapa, a ApYyLTBEeHW KanuTan
nsHocu 2.967.480 xvrbaga AvHapa. Y KOHKPETHOM Cry4ajy, CMareHe OCHOBHOr kanuTtana Komnanuje
HeMa 3a nocrieauuy NpoMeHy HeTo MMoBMHe KomnaHuje, na ce Ha OBO CMakeHe Kanutana He npumekbyjy
oapende us unana 319. 3akoHa 0 NpuBpegHNM ApYyLWITBMMA Y NMOrneay 3awTtuTe noepunaua.

KomnaHuja je nsspLumna peructpaumjy HasegeHe Oanyke o cmakbery kanutana y AreHumju 3a npuspeaHe
peructpe o Yemy je gobuna Pewewe AP 6p. B 57930/2015 on 03.07.2015. roavHe, a y LieHTpanHom
pernctpy XoB je cMarere akuujckor kanutana usspeHo 12. asrycta 2015. roguHe.

Ha paH 31. peuembap 2016. roanHe akuumjckm kanutan pyne (KkUroBogcTBEHA BPEOHOCT) Y U3HOCY 04
2.754.874 xurbapge gvHapa (31. peuembpa 2015. rogmHe: 2.754.874 xvrbapga guHapa) Hanasumo ce y
nocegy ykynHo 3.439 akumoHapa, of kojux cy 3.263 dmsumuka nuua, 156 npaBHa nuua, ykrbyyyjyhm u
Penybnuky Cpbujy, a 20 cy kactoam nuua (31. geuembpa 2015. ykynHo 3.481 akumoHapa, of, Kojux cy
3.304 cusmuka nuua, 160 npaBHa nuua, ykrby4yjyhu n Penybnuky Cpbujy, a 17 cy kactogm nuua).
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40. KAMNWTAI U PE3EPBE (HacTaBak)

40.1 OcHOBHM M ocTanu Kanutan (HacTaBak)

CTpykTypa akuujckor kanutana Ha aaH 31. geuembpa 2016. n 2015. roamHe 6una je cnegeha:

31. peuem6Gap 2016.

31. peuem6Gap 2015.

% Bpoj Y xurbapama % Bpoj Y xurnapama

AxunoHap: yyewha aKumja AvHapa yyewha akumja AWHapa
Penybnuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuujanHa 6aHka a.n. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc a.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypame a.a.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.551 6.226
Pyaapcko TonnoHun4apcku 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Papoeuh Cnasuwa 0,14% 6.083 3.965 - - -
CaobpahajHu hakynteT 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTanay aa MNopwy MunaHoBay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TLK Kocjepuh oo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnykn ueHtap 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrana npasHa nuua 1,49% 62.872 40.985 1,50% 63.571 41.441
Custody nuua 0,88% 37.217 24.261 0,84% 35.690 23.265
dusnyka nuua 1,11% 46.562 30.352 1,27% 53.491 34.869
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Y cknagy ca unaHom 27. 3akoHa O ocurypamwy (,Cn. rmacHuk PC* 6p. 139/2014), ocHOBHM kanuTtan
aKLUMOHapCKor ApyLITBa 3a OCUrypare He Moxe GUTKM Maku of AMHapcke NpoTMBBpeAHocTM crnepehunx

M3HOCa 1 TO 3a:

—  XMBOTHa ocurypansa 3.200.000 EYP,
—  CBe BpCTe HeXMBOTHUX ocurypara 3.200.000 EYP.

OpywTBO M3BPLUMMO NOAEeNy YKYNHOr OCHOBHOT Kanutana y u3Hocy oa 5.722.354 xurbage guHapa Ha
885.000 xurbaga guHapa u

—  HexuBOTHa ocurypawa: 4.837.354 xurbage avHapa.

—  )KMBOTHa ocurypaba:

40.2

OcHoBHu kanuTtan KomnaHuje (OpywtBeHU u akumjcku) Ha gaH 31. geuembap 2016. rognHe usHocw 3a
X1BOTHa ocurypara 885.000 xurbaga avHapa ogHocHo EUR 7.168 xvurbaga, a 3a HeXnBoTHa ocuryparsa
nsHocn 4.837.354 xurbage AvHapa opgHocHo EUR 39.178 xurbapga, a guHapcka NpoOTMBBPEAHOCT je
obpadyHaTa no cpegwem kypcy HBC Ha gaH 31. neuembap 2016. rogmHe og 123,4723 PCLO/ EUR (31.
neuembap 2015. rogMHe OCHOBHM KanuTan M3HOCU 3a XMBOTHa ocurypawa 885.000 xurbaga avHapa
OAHOCHO 7.276 xurbaga EUR, a 3a HexuBOTHa ocurypawa nsHocu 4.837.354 xurbage gvHapa OgHOCHO
39.772 xurbapga EUR, a npotueepegHocT y EYP je obpauyHaTta no cpegwem kypcy HBC Ha gan 31.
neuembap 2015. roguHe og 121,6261 PCL/ EUR).

Ocrtanu kanuTan nckasaH y usHocy og 131.421 xureaga guHapa, popmMupaH je y cknagy ca 3axtesvMma u3
MC®U 1, “Npea npumeHa MefyHapogHux cTaHgapda 3a (UMHaAHCUCKO M3BelUTaBake” U npenasHux
oapenbu MNpaBunHuka o obpacumMma 1M cagpXuHu nosuvumja y obpacumma MHaHCKjCKUX U3BELLTaja 3a
OpyLUTBaA 3a OCUrypake, Ha OCHOBY Kora je KomnaHuja ns3splumnna peknacudukaimjy n3asopa BaHMOCIOBHUX
CpeAcTaBa y KOPUCT padyHa ocTanor kanutana.

PesepBe
Ha paH 31. geuembpa 2016. roguHe cpeacTtBa pe3epsu n3Hocuna cy 204.813 xurbaga avHapa. lNoyetHo

cTawe pe3epBu, OOHOCHO cTawe Ha aaH 31. peuembpa 2015. roguHe, usHocuno je 201.510 xurbapa
OnHapa.
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40. KANWUTAN U PE3EPBE (HacTaBak)
40.3 HepeanusoBaHu go6uum
Y xurbagama guMHapa
31. peuembap 31. peuembap
2016. 2015.
Oo6wuum no ocHOBY NpepayvyHa PMHAHCKjCKUX U3BeLLTaja
CTpaHor nocnosawa 219.126 207.163
HepeanusoBaHu gobuum XoB pacnonoxusmx 3a npoaajy 280.279 265.226
AkTyapcku gobuum 1.134 -
500.539 472.389
40.4 HepeanusoBaHu ry6uumn
Y xuroagama guHapa
31. peuembap 31. peuembap
2016. 2015.
Hepeanusosanu ry6uum XOB pacnonoxueux 3a npoaajy 107.871 85.315
AKTyapcku rydbuum 71.155 71.155
179.026 156.470
41. [OYIrOPOYHA PE3EPBUCAHKA

31. gpeuembap

Y xurbagama guHapa
31. geuembap

2016. 2015.
MaTemaTnyka pesepBa XMBOTHOT OCUrypara 3.815.942 3.396.828
PesepBucara 3a n3paBHawe pusmka 59.290 60.759
Pe3sepBe 3a 6oHyce n nonycTe 48.735 39.530
PesepBucara 3a oTnpemMHuHe 1 jybunapHe Harpage 585.348 528.503
Opyra oyropoyHa pesepBucama 231.439 204.790
4.740.754 4.230.410
lMpomeHe Ha pavyHMMa OyropoyHmnx pesepaucana y 2015. n 2016. roanHm 6une cy cnegehe:
PesepBucamwa PesepBucamwa
PezepBe 3a PesepBe 3a  3a OTNpeMHUHe 3a cyacke
MaTtemaTtunuka n3paBHame BoHyce u 1 jybunapHe cnopoBe y
pesepBa* pusuka nonycre Harpage ** TOKY YKkynHo
Cratbe, 1. janyap 2015. 2.950.290 1.702.662 - 376.439 196.939 5.226.330
[opaTtHa pesepBucara 453.854 170 39.530 203.191 7.851 704.596
Cmamena no obpadyHy (6.399) - - - - (6.399)
WckopuwheHa peseps. - - - (51.127) - (51.127)
OcrTano (917) - - - - (917)
Yknaare pesepBucarba - (1.642.073) - - - (1.642.073)
Cratbe, 31. peuembap
2015 3.396.828 60.759 39.530 528.503 204.790 4.230.410
[opaTtHa pesepBucara 536.817 158 33.216 104.421 26.649 701.261
Cwmatsena no obpadyHy (119.360) (1.626) (24.011) - - (144.997)
WckopuwwheHa peseps. - - - (47.576) - (47.576)
Ocrtarno 1.657 (1) - - - 1.656
Cratbe, 31. peuembap
2016 3.815.942 59.290 48.735 585.348 231.439 4.740.754

* MaTematunuka pesepBa ce obpayvyHaBa no HETO NPOCNEKTUBHO] METOAM.
**ObenoaarmBare AyropoyHUX pesepBurcarba 3a 6eHedmLmje 3anocneHnx ce BpLwK y ckrnagy ca MefyHapoaHum

payyHoBOACTBEHMM cTaHgapaoM 19 (HanomeHa 41.4)
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41.
411

41.2,

41.3.

41.4.

42,

OYrOPOYHA PE3EPBUCAHA (HacTaBak)
MaTtemaTuuka pesepBa

O6payyH maTemaTuyke pe3epBe M3BPLLEH je y cknagy ca aktuma [pyne n penesaHTHoMm Opnykom HBC.
MaTtemaTunuka pesepBa Ha aaH 31. geuembpa.2016. roguHe n3Hocu 3.815.942 xurbaga avHapa.

Ha pan 31. peuembap 2015. roguHe npeu nyT cy dopmupaHe pesepse 6yayhux TpollkoBa koje ce
obpadyHaBajy camo 3a kanutanuaupaHa ocurypawa 1 ocurypama ca jegHokpaTHuM nnahaksem npemuje.
Takohe, BpLUeHa je npoBepa OOBOIbLHOCTM pesepBaLuuje 1 yTpheHn nsHoc no LAT TeCTy NpokhsuxeH kao
Jeo matematudke pesepse. [loBehawe MmaTemaTuyke pesepse, y OOHOCY Ha CTake Ha AaH 31. geuembap
2015. rognHe, nsHocn 419.114 xurbaga anHapa.

Pe3epBa 3a uspaBHawe pusuka (P3UP)

O6pauvyHaTe P3UP Ha gaH 31. peuembpa 2016. rognHe nsHoce 59.290 xurbafe anHapa, WTo je CMakbete
y OOHOCY Ha NpeTxXoAHy roauHy 3a 1.469 xurbage anHapa (31. geuembpa 2015. roguHe obpavyHate P3VP
nsHocune cy 60.759 xurbaga avHapa).

PesepBe 3a 60Hyce u nonycTte

Pesepse 3a 6oHyce n nonycte 31. geuembpa 2016. roguHe nsHoce 48.735 xurbaga agnHapa. 'pyna je npsu
nyt obpayyHana pesepBe 3a GoHyce M nonycte Ha aaH 31. geuembpa 2015. roguHe 36or npomeHe
3aKOHCKKMX nponuca.

PesepBucama y cknagy ca MPC 19 ,,lTpumana 3anocneHmx”

YKyMnHM U3HOC 3a AyropoyvHo pe3epBucawe y cknagy ca MPC 19 je 585.348 xurbaga avHapa. Mpunvkom
obpavyHa je kopuwheH MeTog nNpojekToBaHe KpeauTHE jeQuHMLE.

OB6payyH OyropoyHux pesepsucarsa y cknagy ca MPC 19, 3a jybunapHe Harpage 1 oOTrpeMHUHE NPUITNKOM
opnacka y neHsujy, nspafeH je Ha ocHoBy cneneher:

nogataka o 3arnocrneHnM, hUXOBUM roAMHaMa CTapoCcTh, PagHOM CTaxy Y BUCUHW NprYMaksa,
WHTEPHUM aKTMMa W1 NOCINOBHMM nonutrukama OpywTBea;

nocnosHor nnaHa JpywrTsa 3a nepuog 2016.-2018. roavHe;

nogaraka penybnuykor 3aBofa 3a CTaTUCTMKy O 3apagama y Penybnuum Cpbujun, 3akoHa o pagy u
3akoHa 0 nopesy Ha goxoaak rpahana;

NpOrHo3a eKOHOMCKUX KpeTaka gaTtunx oa crpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje n
aKTyapCKMX NpeTnocTaBKu.

AKTyapCKe npeTtnocTaBke kopuwheHe y obpadyHy cy cneaehe:
Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MyLLKUN U XXEHCKU MOJT;
cTona uHeanuguteTa (BepoBaTHoha HacTaHka NOTMNyHe pagHe HecnocobHocTu) koja uaHocu 0,1%;
npojekToBaHa cTtona pacrta 3apaga of 5%;
JUCKOHTHa cTtona oA 5,5% un
npoceyHa nykTyaumja 3anocnenux y npeoj roanHn 3,39% y apyroj 4,13%, a nocne tora 2%.

OYroPOYHE OBABE3E
Y xurm-agama guHapa

31. peuembap 31. peuembap

2016. 2015.

O6GaBe3se No OCHOBY KpeauTa 47.755 60.677
ObaBe3e No 0CHOBY hMHAHCUWJCKOT NIN3MHra 9.559 2.013
Ocrtane gyropoyHe obaBe3se - 33.638
57.314 96.328

OyropoyHu kpeantn Ha aaH 31. neuembpa 2016. roanHe y yKynHoMm u3Hocy of 47.755 xvurbaga aunHapa,
HajehuM genom ofHoCe ce Ha OyropoyHu KpeauT ogobpeH op cTpaHe Hoea 6aHka a.n. bawa Jlyka,
Peny6nuka Cpncka npasHom nuuy JyHaB AyTto“ A.0.0., bana Jlyka Ha nsHoc og 650.000 BAM, ogHocHO
41.035 xurbapa gvHapa, ca kamaTHOM oA 5.4% roguvuwmse, Koju gocneBa y Lenoctn gaHa 1. goebpyapa
2019. roauHe.
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43.

44,

45.

46.

47.

OBABE3E NO OCHOBY LUTETA U YTOBOPEHMX U3BHOCA

O6aBese No OCHOBY LUTETA U YTOBOPEHWNX M3HOCA Y:
- 3eMJbun
- UHOCTPaHCTBY

OBABE3E 3A NMPEMWUJY, SAPALIE U IPYTE OBABE3E

ObaBe3e 3a npemujy peocurypama

ObaBe3e 3a NpemMujy caocurypama

O6GaBe3e No 0CHOBY 3apaja W HakHaaa 3apaja
Ob6aBese npema gobaBrbayvMma 1 NPUMILEHN aBaHCK
O6aBese No OCHOBY kamaTta 1 TPOLLKOBa PMHaHCMpata
O6aBe3e 3a nopes Ha NOCoBe ocurypama

Ob6aBese 3a aguBmaeHae v yvewha y pesynraTy

OcrTane kpaTkopoyHe obaBese

NPEHOCHE NPEMWUJE

[MpeHocHe npemuje XNBOTHNX OCUrypara
[MpeHocHe npemuje HEXMBOTHUX OCUIypaka U caocurypama
MpeHocHe npemuje peocurypama 1 petpouecuja

31. geuembap

OYHAB OCUT'YPAKE A.[.0., BEOIPAL

Y xur-agama guHapa

31. geuembap

2016. 2015.
317.583 325.505
93.220 33.807
410.803 359.312

31. peuembap

Y xurbapama guHapa

31. peuembap

2016. 2015.
363.253 438.276
208.905 146.195
230.030 260.990
472.010 457.019

39 593
69.825 59.422
214.038 15.653
347.366 335.909
1.905.466 1.714.057

31. geuembap

Y xurm-agama guHapa

31. geuembap

2016. 2015.
19.973 1.724
9.131.359 8.061.469
529.801 389.252
9.681.133 8.452.445

O6payyH NnpeHoCHe NpemMuje ocurypama U3BpLUEH je y cknaay ca aktuma [pyne u penesaHTHoM Ogrykom

HBC, meTtogom pro rata temporis.

YKynHa npeHocHa npemuja ocurypawa U peocurypawa Ha gaH 31. geuembpa 2016. rogvHe usHocu
9.681.133 xurbaga guHapa, OOK je npeTxoaHe roguHe nsHocuna 8.452.445 xurbaga avHapa.

PE3EPBE 3A HEUCTEKIJIE PU3UKE

pyna je obpasoBana pesepse 3a HencTekne pusuke y nsHocy 235.445 xurbaga guHapa, umajyhm y sugy
[a je oYekMBaHM U3HOC LUTETA M TPOLLKOBA Y HApPEeAHOM nepuoay no yroBopuma u3 tekyher nepuoga BuLmn
0f, U3HOCa pe3epBu 3a NPeHOCHe npemMuje, a y cknagy ca Ognykom o TexHUYKkMM pesepBama (,Cryx6eHu
rnacHuk PC*, 6p. 42/2015) n peneBaHTHWM akTOM NMOCIIOBHE MONUTUKE.

OPYIrA NACMBHA BPEMEHCKA PA3rPAHUYEHA

[onpuHoc 3a npeseHTMBY
OcTtana nacvBHa BpeMeHcka pasrpaHnyera

31. peuembap

Y xur-agama guHapa

31. peuembap

2016. 2015.
585.794 308.890
123.393 197.493
709.187 506.383
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48.

49.

PE3EPBUCAHE LUTETE
Y xurnagama guHapa

31. geuembap 31. peuembap
2016. 2015.
Pe3epBucaHe wtete XXMBOTHUX OCUrypara 1

caocurypamba 28.430 25.879
- HacTarne HenpwvjaerbeHe LWTeTe 12.612 13.959
- HacTane npujaBrbeHe WwreTe 15.818 11.920
Pe3epBucaHe LTeTe HEXXMBOTHUX OCUrypatba: 9.262.711 8.220.809
- HacTane HenpujaBIbEHe LWITETE 4.825.979 4.002.845
- HacTane npujaerbeHe LWTETE 4.436.732 4.217.964

Yoenu y wtetama caocurypama, peocurypasa u
peTpouecuja 1.228.922 1.555.518
10.520.063 9.802.206

PesepsucaHe wreTte Ha aaH 31. geuembap 2016. rognHe yTBpheHe cy y cknagy ca UHTEPHOM perynaTuBoM
pyne n nsHoce 10.520.063 xurbage guHapa, OOK cy npeTxogHe rogvHe msHocune 9.802.206 xurbapa
OuHapa. lNoeehake pesepBucaHMX LWWTeTa y O4HOCY Ha NPETXOAHY roauHy je 717.857 xurbaga anHapa.

M3Hoc pesepBucaHux WTeTa je yTBpheH y cknagy ca UHTepHUM npasunHuuMMa u oanykom HapopaHe 6aHke
Cpbuije.

Mona3sHu uHTepBanu noeepera (koju ogpehyjy n3Hoce mapruHe pusmka) cy Gunm KoHa4Hu UHTeEpBanu Ha
Kpajy npeTtxoaHe roguHe: 3a Bpcty 01 - 80%; 3a BpcTy 02 - 80%; 3a BpcTy 03 — 80%; 3a BpcTy 08 — 99,80%;
3a Bpcty 09 — 97,36%; 3a Bpcty 10 — 90%; 3a Bpcty 13 80% u 3a BpcTy 18 — 80%. MNMocne nopehewa ca
NCKYCTBOM KOPWroBaHW Cy MHTepBanu nosepera Ha cnegehum spctama ocurypama : 01 — 70%; 02 — 70%;
03 — 70%; 08 — 73,16%; 09 — 94,94% 1 13 — 70%. Mo obpayyHy HacTanux HenpujaBrbEHNX LUITETa BPLUEH
je JIAT TecrT, Koju je KopuroBao MHTepBane noeepewa Ha BpcTama ocurypamwa 03 Ha 84,12% v BpcTn
ocuryparwa 10 Ha 99,998%, Tako Oa KOHa4yHa pe3epBauuja 3a4oBorbaBa Kputepujyme nopehewa ca
WCKYCTBOM M TeCT agekBaTHOCTM obaBe3a. MIHTepBanu nosepera oapefyjy M3HOC MapruHe pusmka Koju je
noTpebHO MMaTu Ha HUBOY BpCTE OCUrypawa Yy 3aBWCHOCTM of nopeherwa ca WCKyCcTBOM M TecTa
afiekBaTHOCTU pe3epBucaHux wreta. OcHoBa 3a obpayyH Cy pas3BOjHM TPOYIINOBM MPUjaBIbEHUX LUTETA
(incured claims) Hactanux og 2006 — 2016. roavHe (y3 KOpuroBamwe pes3epucaHux HacTanux npujaBrbeHNX
LITeTa paHujux rognHa Ha OCHOBY OCTBapeHa A0 AaHa ob6padyyHa).

YTBphEeH M3HOC pe3epBUCAHMX LUTETA je Yy CKIagy ca akTyapCKoM CTPYKOM M mponucuma n obesbehyje
TpajHo ucnywene obasesa pyne.

BAHBUNAHCHA AKTUBA U TIACUBA

Y xur-agama guHapa

31. geuembap 31. geuembap

2016. 2015.

MpumrbeHe menuue 750.066 22.905
M3paTte meHuue 1 1.875
[Harta jemcTBa 10.550 -
OcTana noTpaxusama 138.002 153.412
Ocrano - 54
898.619 178.246

Y BaHOunaHcHoj eBnaeHumju pyne eBugeHTMpaHe cy npuMmrbeHe MeHuue Komnauuje koja Ha gaH 31.
deuembap 2016. roguHe nocegyje yKynHo 6.947 meHuua koje cy mpumrbeHe, Hajuyewhe, kao cpeacTBo
obesbehena, oa yvera ce 6.725 ogHoce Ha HexMBOT, a 222 Ha xwuBoT. Of ykynHor 6poja NPUMIbEHMX
MeHuua 6.813 cy 6naHko, a octane 134 cy nonykweHe Ha ykynaH nsHoc og 750.060 xurbaga anHapa.

KomnaHuja je Ha gaH 31. geuembap 2016. roavHe usgana ykynHo 548 GnaHko MeHuLe Kao CpeacTBo
duHaHcujckor 06e3behena 3a noTpebe yyewha Ha TeHaepyma, No YroBoprMa O u3gaBaky GaHKapCKux
rapaHLmja kao 1 No ApyrMm ocHoBama (3aKyn MOCNoBHOr NpoCcTopa, OTBapakke padyHa). MaHocu Ha koju ce
MeHWLIe MOry NONYHUTU AePUHNCAHN CY KOHKPETHUM MEHUYHMM OBnallhereM.
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50.

M3BELUTABAHE MO CETMEHTUMA

OYHAB OCUTYPAKE A.0.0., BEOITPAQ

Y xurbapama guHapa

XuBoTHa MnosHu
ocuryp. objekTn
ocum  XKuBotHa Hesropau n HexuBoTHa
Ocwryp. ocuryp. ocuryp. no6pos.. TpaHcno Basagyxo OprosopH Kpeputun n ocuryp.
2016. XKMBOTa XymBoTa 36UpHO  3A4paBcT. Bosuna pT n. WmosuHa ocT jemctBa Ocrano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (25+.+12)
NOCNOBHU (®YHKLUMNOHAITHWN)
nPuxoau
Mpuxoam oa npemwja ocurypama un
caocurypama 20.990.052 1.236.471 140.719  1.377.190 1.363.408 1.479.526  240.289 13.823  4.471.405 10.393.961 54.237 1.596.213  19.612.862
Mpuxoan oa npemuja peocurypama un
peTpouecuja 567.016 - 567.016 567.016
Mpuxoan of nocnosa HenocpeaHo
noBe3aHux ca NocrnoBuMa ocurypama 311.170 - - - 1.061 2.232 139 30 2.221 292.461 355 12.671 311.170
OcTann nocnoBHY Npuxoan 824.058 - - - 1.227 8.266 1.604 - 98.211 43.602 4.045 667.103 824.058
22.692.296  1.236.471 140.719  1.377.190 1.365.696  1.490.024  242.032 13.853  4.571.837 10.730.024 58.637  2.843.003  21.315.106
NOCNOBHU (PYHKLUMNOHAITHW)
PACXOAMn
Pacxoawu 3a ayropoyHa pesepsucana u
yHKLUMOHanHe gonpuHoce (2.144.548)  (521.276) (15.751)  (537.027) (27.605) (33.854) (8.595) (54) (192.686) (1.296.385) (6.213) (42.129) (1.607.521)
Pacxoan HakHagda wwTeTa u yroBOpeHux
nsHoca (9.484.774)  (527.254) (50.296)  (577.550)  (945.338) (1.258.779) (104.618) (682) (2.048.537) (3.609.461) (95.392)  (844.417)  (8.907.224)
PesepsucaHe wrtete (1.129.633) (3.435) 464 (2.971) 19.328 (20.463) 9.129 3.082 292.749 (1.354.331) (44.839) (31.317)  (1.126.662)
Mpuxoan no ocHOBY perpeca v npoaaje
ocurypaHux owrteheHnx cteapu 627.786 - - - 337 106.433 2.690 5 7.335 378.027 98.459 34.500 627.786
MoBehare ocTannx TEXHUYKNX pe3epBu
- HeTO (7.414) - - (7.414) (7.414)
CMambeHse 0CTanmnx TEXHUYKMUX pe3epsu
— HeTo 149.930 119.360 - 119.360 - 2117 6.605 - 3.673 - 13.241 4.934 30.570
Pacxopwu 3a 6oHyce u nonycte (1.193.921) (7.243) - (7.243) (72.136)  (284.692) (27.600) (1.669) (749.356) (24.214) (5.319) (21.692) (1.186.678)
OcTanu NocrnoBHN pacxoamn (737.910) - - - - - - - - - - (737.910) (737.910)
(13.920.484)  (939.848) (65.583) (1.005.431) (1.025.414) (1.489.238) (122.389) 682 (2.686.822) (5.906.364) (40.063) (1.645.445) (12.915.053)
HDo6utak — 6pyTo nocnosHu pesyntar _8.771.812 296.623 75.136 371.759 340.282 786  119.643 14.535  1.885.015 4.823.660 18.574  1.197.558 8.400.053
nPUXOAn U PACXOAN NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
Mpuxoan o nHBeCTVpaksa cpeacTaBa
ocurypara 1.154.723 207.707 43.858 251.565 86.588 105.657 17.132 2.801 317.639 552.184 5.616 (184.459) 903.158
Pacxoan no ocHoBy MHBecCTMpatra
cpepacpaBsa ocurypama (266.738) (69.599) (12.287) (81.886) (19.791) (25.819) (3.828) (718) (68.397)  (134.256) (1.424) 69.381 (184.852)
Lo6uTtak/(rydbutak) us UHBeCTULIMOHE
aKTUBHOCTHU 887.985 138.108 31.571 169.679 66.797 79.838 13.304 2.083 249.242 417.928 4.192 (115.078) 718.306
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50. U3BELUTABAKE MO CETMEHTUMA (HacTaBak)

TCO

Tpowkosu npubase

Tpowkosu yrnpase

Ocmarnu mpowkosu cripogohetrba
ocueypara

lNposu3uja 00 peocuzypatrba u
pempouecuja

MocnoBHu go6uTak/ (ryéurak) — HeTo
NoCnoBHM pe3ynTaT

®UHAHCUJICKU N OCTANUN
APuxoau/(PACXoaun)

OUHAHCUJICKU NMPUXOAN ocum
puHaHcujcKux npuxoda rno ocHogy
UHBECMUYUOHE akmusHoCcmUuU

OUHAHCUJCKUN PACXOOU ocum
puHaHcujckux pacxoda Mo ocHosy
UHBECMUYUOHE akmusHoCmUuU

lMpuxodu 00 ycknahueara epedHocmu
rnompaxusarba u 0py2e UMOBUHe Koja
cryXu 3a obasrbame denamHocmu

Pacxodu no ocHogy obesspeliera
rnompaxusarba u 0py2e UMOBUHE Koja
cryXu 3a obasrbame denamHocmu

Ocmarnu npuxodu

Ocmarnu pacxodu

OOBUTAK/ (TYBUTAK) U3
PEOOBHOI MOCNOBAHKA NPE
OMNOPE3UBAHBA

HETO OOBUTAK/(T'YBUTAK)
NOCJTOBAHA KOJE CE
OBYCTABJbA

OOBUTAK MNMPE ONOPE3NBAHKA

OYHAB OCUTYPAKE A.0.0., BEOITPAQ

Y xurbapama guHapa

XXuBotHa
ocuryp. Hesropa m

ocum XuBoTHa  po6GpoBo MnoBHKu HexuBoTHa

Ocwryp. ocuryp. ocuryp. Ib. oGjekTu 1 Basagyxo OprosopH KpeauTtn n ocuryp.

2016. XUBOTa XyvBoTa 36MpPHO 34paBCTB. Bosuna TpaHcnopT n. WmoBuHa ocT jemctBa OcTano 36MpHO

1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
(6.226.294)  (298.161) (23.118)  (321.279)  (328.519)  (343.599) (51.057) (8.492) (1.017.334) (3.288.747) (10.377)  (856.890)  (5.905.015)
(1.927.883)  (109.757) (26.236)  (135.993)  (140.855) (162.012) (23.375) (3.742) (443.244) (885.686) (7.998) (124.978) (1.791.890)
(61.239) (1.900) (686) (2.586) (2.570) (3.089) (469) (85) (9.155) (16.310) (193) (26.782) (58.653)

299.634 278 - 278 11 577 1.773 200 103.763 10.161 4.771 178.100 299.356
(7.915.782)  (409.540) (50.040)  (459.580)  (471.933)  (508.123) (73.128)  (12.119) (1.365.970) (4.180.582) (13.797)  (830.550)  (7.456.202)

1.744.015 25.191 56.667 81.858 (64.854)  (427.499) 59.819 4.499 768.287 1.061.006 8.969 251.931 1.662.158

239.039 44.953 3.568 48.521 8.065 10.723 2.482 903 51.253 58.129 622 58.341 190.518
(72.420) (2.471) (359) (2.830) (2.820) (3.716) (883) (607) (18.362) (23.029) (169) (20.004) (69.590)

573.580 39.174 6.537 45.711 58.239 129.165 9.319 2.849 131.198 172.703 1.533 22.863 527.869
(1.326.551)  (150.252) (18.663)  (168.915) (29.442)  (215.280) (7.691) (775) (292.975)  (453.948) (18.567)  (138.958)  (1.157.636)

162.988 2.327 306 2.633 4.938 6.306 873 48 31.977 33.035 253 82.925 160.355
(89.363) (2.535) (165) (2.700) (3.869) (4.626) (608) (146) (33.223) (24.311) (195) (19.685) (86.663)

1.231.288 (43.613) 47.891 4.278 (29.743)  (504.927) 63.311 6.771 638.155 823.585 (7.554) 237.412 1.227.010
(5.461) (34) (689) (723) (133) (1.230) (33) (11) (1.338) (2.420) (55) 482 (4.738)

1.225.827 (43.647) 47.202 3.555 (29.876) (506.157) 63.278 6.760 636.817 821.165 (7.609) 237.894 1.222.272
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50. U3BELUTABAKE MO CETMEHTUMA (HacTaBak)

NMOCNOBHU (PYHKLUMNOHAIHW)
npmxoou

Mpuxoamn o npemuja ocuryparsa u
caocurypana

Mpuxoamn of npemuja peocurypara n
peTpouecuja

Mpuxoam oa nocnosa HenocpeaHo
noBe3aHux ca NocrnosnMa ocurypama

OcTanu NnocnosHNM Npuxoamn

NOCNOBHU (PYHKLUMNOHAIHMW)

PACXOOu

Pacxoam 3a fyropoyHa pesepsucama v
byHKLMOHanNHe fonpuHoce

Pacxoamn HakHaga wTeTa 1 yroBopeHux
nsHoca

PesepsucaHe wrete

Mpuxoam no ocHoBy perpeca u npoaaje
ocurypaHux owteheHnx creapu

MoBehane ocTanunx TEXHUYKUX pe3epsu
- HeTO

CMmatseHe 0CTanmnx TEXHUYKMX pesepsu
— HeTo

Pacxopgu 3a 6oHyce v nonycte

OcTanu NocnoBHN Pacxoam

[o6uTtak — 6pyTO NOCNOBHM pe3ynTaT

nPxogu n PACXoau No OCHOBY

WHBECTULMOHE AKTUBHOCTU

Mpuxoam of MHBECTMPara cpeacTasa
ocurypara

Pacxoav no ocHoBy MHBECTMpakba
cpencpasa ocurypama

[No6uTak/(ryéurak) us UHBeCcTMLUOHE
aKTMBHOCTU

OYHAB OCUTYPAKE A.0.0., BEOITPAQ

Y xurbagama AuHapa

XusoTHa
ocwuryp.

ocum XnBotHa Hesrogawu MnoBHU HexuBoTHa

Ocuryp. ocuryp. ocuryp. po6poB.. o6jekTn n OpgroBo- Kpeautu n ocuryp.

2015. XUBOTa XynBoTa 36UpHO 3ApaBcCT. Bo3una TpaHcnopt Basgyxon. WmoBuHa pHOCT jemcTBa OcTano 36UpHO

1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (Z5+.+12)

18.832.122 1.204.737 142.310 1.347.047 1.282.727 1.261.182 252.748 (3.411)  4.409.205 8.973.733 49.336 1.259.555 17.485.075

422.390 - 422.390 422.390

266.037 - - - 803 1.027 499 119 6.749 245.110 83 11.647 266.037

826.464 103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 704.031 826.361

20.347.013 1.204.840 142.310 1.347.150 1.284.604 1.267.891 253.580 (279)  4.515.072 9.231.885 49.487 2.397.623 18.999.863
(2.167.901) (443.898) (10.510) (454.408) (27.175) (30.934) (23.641) (117) (138.754) (1.452.614) (9.971) (30.287) (1.713.493)
(8.764.002) (552.361) (53.118) (605.479) (953.090) (1.114.638) (65.981) (11.896) (2.226.956) (2.938.107) (21.484) (826.371) (8.158.523)
(1.834.514) 2.639 715 3.354 (49.637) 8.325 (6.037) 29.807 (382.671) (1.401.710) (5.508) (30.437) (1.837.868)

411.337 - - - 209 99.032 4.129 4 2.333 227.320 12.275 66.035 411.337
(11.963) (252) (252) (11.711) (11.711)

1.648.472 6.399 - 6.399 80.009 - 57.178 - - 1.268.855 409 235.622 1.642.073
(577.246) - - - (46.724) (123.252) (29.379) (2.882) (323.690) (20.368) (11.430) (19.521) (577.246)
(753.189) - - - - - - - - - - (753.189) (753.189)
(12.049.007) (987.221) (63.165) (1.050.386) (996.408) (1.161.467) (63.731) 14.916 (3.069.738) (4.316.624) (35.709) (1.369.860)  (10.998.621)

8.298.006 217.619 79.145 296.764 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 1.027.763 8.001.242

1.417.267 228.709 24.999 253.708 71.308 78.995 17.724 3.772 367.238 532.247 3.929 88.346 1.163.559
(570.626) (147.673) (11.625) (159.298) (30.103) (33.917) (8.383) (1.756) (148.751) (237.955) (538) 50.075 (411.328)

846.641 81.036 13.374 94.410 41.205 45.078 9.341 2.016 218.487 294.292 3.391 138.421 752.231
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50. U3BELUTABAKE MO CETMEHTUMA (HacTaBak)

TCO

Tpowkosu npubase

Tpowkosu yrnpase

Ocmarnu mpowkosu cripogohera
ocueypara

lNposu3uja 00 peocuzypatrba u
pempouecuja

MocnoBHu go6uTak/ (ryéurak) — HeTo

NOCNOBHMU pe3ynTat
®UHAHCUJCKU N OCTANN
nPUxoau/(PACXoau)
OUHAHCUJCKU NMPUXOAU ocum
puHaHcujcKux npuxoda rno ocHogy
UHBECMUUUOHE aKmueHOCMU
OUHAHCUJCKUN PACXOOM ocum
puHaHcujckux pacxoda Mo ocHosy
UHBECMUUUOHE akmueHoCmu

lMpuxodu 00 ycknahueara epedHocmu
rnompaxusarba u 0py2e UMOBUHe Koja

cryXu 3a obasrbame denamHocmu
Pacxodu no ocHogy obesspeliera

rnompaxusarba u 0py2e UMOBUHE Koja

cryXu 3a obasrbame denamHocmu

Ocmarnu npuxodu

Ocmarnu pacxodu

OOBUTAK/ (TYBUTAK)

MPE OMOPE3UBAHA

HETO OOBUTAK/(T'YBUTAK)
NOCINOBAHA KOJE CE
OBYCTABJbA

OOBUTAK NPE ONOPE3UBAHA

OYHAB OCUTYPAKE A.0.0., BEOITPAQ

Y xurbagama AuHapa

XunsoTtHa
ocuryp.

ocum XusoTHa Hesroga n MnoBHu HexunBoTHa

Ocwuryp. ocuryp. ocuryp. Ao6poB.. o6GjekTn n OaroBo- Kpeautu n ocuryp.

2015. XUBOTa XyuBOTa 30UpHO 3QpaBCT. Bosuna TpaHcnopT Baspgyxon. WmoBuHa pHOCT jemcTBa Ocrtano 36upHO
1(4+13) 2 3 4 (3+2) 5 6 8 9 10 1 12 13 (£5+.+12)
(5.826.874) (353.338) (28.246) (381.584) (351.985) (345.202) (57.624) (9.248) (1.268.208) (2.782.216) (11.441) (619.366) (5.445.290)
(1.947.293) (45.049) (21.647) (66.696) (124.315) (135.725) (30.683) (6.093) (603.440) (909.106) (6.052) (65.183) (1.880.597)
(159.223) (3.671) (810) (4.481) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (28.303) (154.742)
335.514 303 - 303 34 - 1.098 1.833 111.810 11.045 3.770 205.621 335.211
(7.597.876) (401.755) (50.703) (452.458) (484.998) (490.445) (89.185) (13.921) (1.800.234) (3.745.238) (14.166) (507.231) (7.145.418)
1.546.771 _ (103.100) 41.816 (61.284)  (155.597)  (338.943)  110.005 2732 (136.413) 1.464.315 3.003  658.954  1.608.056
397.544 31.787 2.517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 106.827 363.240
(171.662) (11.856) (1.146) (13.002) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (94.577) (158.660)
931.264 2.123 192 2.315 82.439 62.072 21.929 14.779 520.418 169.711 843 56.758 928.949
(1.607.326) (147.166) (8.954) (156.120) (109.525) (128.154) (44.074) (2.952) (508.423) (565.736) (2.696) (89.646) (1.451.206)
299.375 1.735 354 2.089 5.890 8.110 1.304 270 48.427 45.594 1.059 186.632 297.286
(324.021) (797) (78) (875)  (17.920)  (20.373) (5.025) (1.037)  (85.996)  (146.747) (385)  (45.663) (323.146)
1.071.945 (227.274) 34.701 (192.573) (183.747) (407.326) 88.411 17.995 (71.695) 1.041.358 238 779.284 1.264.518
(7.752) (40) 8 (32) (182) (193) (143) 3) (3.550) (1.028) 1 (2.622) (7.720)
1.064.193 (227.314) 34.709 (192.605) (183.929) (407.519) 88.268 17.992 (75.245)  1.040.330 239 776.662 1.256.798
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31. peuembap 2016. roguHe

51.

51.1.

51.1.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y n3sewutajHoM nepmoay eKCTepHy KOHTPOIy CU MManu unu cy CnpoBOAWIM akTUBHOCTW NO U3pevYeHnM mepama,
cnepeha npasHa nuua y oksupy 'pyne: matnyHo npasHo nuue, [dyHas-Pe“ a.g.o., beorpag, ,JyHas“ opywtso
3a ynpaBrbake A06poBOrbHUM MeHsunjckum doHgom a.a., beorpap w JyHaB ocurypawe® a.g., bawa Jlyka,
Peny6nuka Cpncka.

Hana3su ekctepHe KOHTpone Yy MaTu4HOM npaBHOM nuuy

KoHTpona HapopHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje — CekTop 3a Haasop Hag obaBrbakeM A4enaTtHOCTU ocurypaksa je y nepuogy 23. mapra
2015. — 24. aBrycta 2015. rogvHe je usBpLuMna HenocpedHy KOHTporny nocroBawa [OpywTea 3a nepuog 01.
jaHyap 2014.-31. mapT 2015. roguHe koja je obyxBaTtana:

- pU3NYHE aKTUMBHOCTM rocnoBaka (MoBe3aHa nuua, WHBeCTUUMje — UHAHCKICKM MracMaHn wu
HemaTepujanHa ynarasa, TPOLLKOBW CripoBofewa ocurypamwa — KOHTpona cnpoBoherwa Mepe HanoxeHe
Pewerwem . 6p. 449 og 30.01.2013. roguHe, NWKBMOHOCT W COMBEHTHOCT, yTBphuBame MNPEHOCHUX
npemuja, yTepfusare pesepBmcaHux WrteTa n Apyro no notpebu);

- pellaBare OALWTETHMWX 3axTeBa MO OCHOBY OCWUrypawa MOTOPHUX BO3wna of OArOBOPHOCTW 3a LITeTy
npuunkeHy Tpehum nuumuma;

- KOprnopaTWBHO ynpaBsrbake,

0 YeMmy je caunkseH 3anmcHUK O KOHTponKM nocnoBawa 6p: YHOWU 1l — 317/5/15 on 24.08.2015. roanHe.

Ha ocHoBy yTBpREeHMX HE3aKOHUTOCTW W HEMpaBUIHOCTW Yy MOCMOBaky, Y cMucry uynaHa 146. 3akoHa o
ocurypamwy (,Cnyxbenn rnmachuk PC*, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13 1
139/14) poHeTo je Pewerne o nspuuawy mepa Haagsopa I.6p. 998 og 12.02.2016. rognHe (y garbem TeKCTy:
Pewwense).

M3peveHum mepama y Pelwwerwy HanoxeHo je Komnanuju ,JlyHas ocurypare” a.4.0. Aa: OTKNOHW HE3aKOHUTOCTU

W HEMNpPaBWITHOCTM Yy MOCIOBaky Ca POKOBMMA 3a peanusauujy ceBux Mepa go 31. geuembap 2016. roguHe. Y

HacTaBKy TeKCTa HaBOAMMO MHcopmauuvje O HanoXeHMM Mepama Kao WM nocTynuuma [pywTBa y uurby

peanu3auuje HanoXxeHnx Mepa y nponncaHnm poKoBMMa:

1) Apywmesy je HanoxeHo da do 30. cenmembpa 2016. 200uHe ycaenacu rocrogawe ca odpedbama 3akoHa O
obase3HoM ocuzyparsy y caobpahajy mako O0a oOwmemHe 3axmeee Mo OCHO8Y Ocuaypar-a erlacHuKa
MOMOpPHUX 803una 00 002080pHOCMU 3a wmemy npudubeHy mpehum nuyuma pewasa Ha Ha4yuH u 'y
pOKo8UMa rpornucaHuM mum 3aKOHOM. Vi3gewmaj o nocmynarsy o HagedeHoj mepu [pywmeo je OyxHo Oa
docmasu HapoOdHoj 6aHyu Cpbuje do 31.okmobpa 2016 200uHe.

Ovipekuuja 3a HakHagy wTeTa y [pylWwTByY je cadMHuna n JocTaBuna CBUM LieHTpMMa 3a HakHagy wteTa
MHCTpyKUMjy 3a nocTyname Kof pellaBara OALWTETHUX 3aXTeBa M3 OCHOBA OCUrypara ayTOO4roBPHOCTH,
W nHUUMpana yBofhewe HOBOI MHCpOpMaTUYKOr peLlera 3a hopMUpake eNEKTPOHCKOT NpeaMeTa LWTeTa,
ynme 61 ce omoryhmnno akTMBHO npaherwe U KOHTPONa pokoBa 0Opaje OALUTETHUX 3axTeBa, y cacTaBy
npojekTa ,LleHTpanu3auumja wreTa“ Koju je y Toky oA jyna 2016. roanHe 1 Koju je 3ano4eT Ha OCHOBY OAryKe
M3BpwHor ogbopa Komnanuje oa 20. jyna 2016. roguHe. Kao gokas o cnpoBefeHOj Mepu Haasopa,
OOCTaBIbeH je 0 poky HapopgHoj 6aHuu Cpbuje, M3BeluTaj HagnexHe Oupekumje, y3 gonuc Komnaxuje 6poj
01-232755 op 21. oktobpa 2016. roguHe

2) Apywmsy je HanoxeHo Oa yHarnpeOu riocmojehu cucmem UHMEPHUX KOHmMpona Ha HaqyuH 0a obe3bedu
may4Hocm u rioya@aHocm nodamaka y KiU3u wmema / efleKmpOHCKOj egudeHyuju o0uwmemHux 3axmeesa ro
OCHO8Y ocuayparba 00 aymoodeo8opHocmu. M3gewmaj o nocmynamy o HasedeHoj mepu [pywmeo je
OyxHo Oa docmasu HapodHoj 6aHuyu Cpbuje do 30.cenmembpa 2016. 200uHe.

KomnaHnwja je, y unrby yHanpehena nocrojeher cuctema MHTEPHNX KOHTPONa, npeay3erna akTMBHOCTU Ha
noborbliaky €enekTpoHCcKe eBuAeHuMje OALITEeTHMX 3axTeBa M3 OCHOBA ayTooArOBOPHOCTUM WU TO:
N3BpLUMNA U3MEHY annnKaTUBHUX peLlera, yBena nporpaMcke ayTomaTtcke KOHTpore, 4ocTaBuna nucaHe
WHCTPYKLMje 3a NOCTynawe 1 Apyre akTMBHOCTU. Kao Aoka3 0 cnpoBefeHoj Mepu Haa3opa, AOCTaBIbEH je
HapogHoj 6aHun Cpbuje, M3BewTaj o cnposoherwy mMepe oa 20. centembpa 2016. roguHe, y3 gonuc
KomnaHuje 6poj 01-208339 op 23. centembpa 2016. roguHe.

3) Apywmey je HanoxeHo 0a y poky 08 60 daHa 00 npujema Pewera usepwu u HapodHoj 6aHuu Cpbuje
docmasu demarbHy aHaau3dy mpowkoea criposofhema ocuzgypara 00 aymoo02080pHOCMU OCMEaPEHUX Y
2015. 200UHU Kao U nnaH 3a HUX080 CHU)XasaH-e U C80RHeH-e y oKaupe pexxujckoz dodamka.
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51.
51.1.
51.1.1.

4

5)

6)

HANA3U EKCTEPHE KOHTPOIIE (HacTaBak)
Hana3u ekcTepHe KOHTpone y MaTU4HOM NpaBHOM MLy (HacTaBak)
KoHTpona HapopHe 6aHke Cpbuje (HacTaBak)

KomnaHnuja je nsspwwuna AHanusy TpolwikoBa cnpoBoherwa ocurypara n3 ocHosa AO y 2015. roanHu u
cauyvHuna lnaH 3a cCHWXaBake TUX TPOLUKOBA, OAHOCHO HWXOBO cBONEeHe y OKBMpE OCTBapeHor
pexwjckor gogaTka, 6poj 739 oa 15. anpuna 2016. roguHe Koju cy, y3 U3BeLlTaj 0 CNpoBeAeHoj Mepn 6poj
01-83718 oa 18. anpuna 2016. roguHe poctaBreeHn HapogHoj 6aHum Cpbuje, kao Aokas 0 CNpoBeAeHO;]
Mepu Hag3opa. [lonyHoMm n3BeLLTaja 0 cnpoBofewy oBe Mepe 6poj, 223784 o 12. oktobpa 2016. roaunHe,
yTBphlEHM Cy pOKOBW W [eTarbaH MraH akTUBHOCTM 3a CHWKaBake MpeaMEeTHMX TPOLLKOBa, ca
onpeferbeHMM nNuuMMa 3a HEroBO CMpoBONeHe M KOHTPOmMy Tor cnpoBofewa, YCBOjeH of CTpaHe
MaBpwHor opnbopa Komnanwje. [donyHa wm3BelwTaja O peanv3auvjy Mepe Haasopa [OCTaBibeHa je
HapogHoj 6aHum Cpbuje, y3 nonuc Komnanuje 6poj 01-223659 of, 12. oktobpa 2016. roguHe.

Hpywmey je HanoxeHo da packuHe Y2080p O MOCM08HOj capadku ca nosesaHuMm fpasHum nuuem ,[yHas
aymo“ 0.0.0. beoepad 6poj 249279 00 13. deuyembpa 2013. 200uHe y3 nowmosare 00pedbu o0 packudy
yaoeopa, o yemy je [Qpywmeo OyxHo da docmaesu 0oka3 y poky 00 10 daHa 00 OaHa cripogofjerba HaroxeHe
mepe.

KomnaHnwja je paHa 26. pebpyapa 2016. rogunHe, ynytuna je ,JlyHas AyTy“ A.0.0. ObaBelutere 0 packugy
yrosopa, 6poj 01-40997 op 26. debpyapa 2016. roguHe, y3 nowtoBake OTKa3HOr poka. Kao gokas o
cnpoBegeHoj Mepy KoMmnaHuja je y3 n3BeluTaj o cnpoBeaeHoj mepu 6poj 01-42137 op 29. ebpyapa 2016.
roguHe, poctasuna HapogHoj 6aHuu Cpbuje npegmeTHo obaBeluTere 0 packvuay, ca NoTBpAOM npujema
of cTpaHe ,[lyHaB ayTta“ g.o.o.

Hpywmsy je HanoxeHo 0a usspliu NPoyeHy fnpeocmarie epedHOCMU HeMamepujarHUX ynazara uckazaHe y
MOC/I08HUM KHbU2ama, U38puwU MPOUEHy HUX0802 HaOOKHadugo2 U3HOCa, fpeocmarsnu KOPUCHU 6eK
Kopuwhera mux ynaearba, U3HOC 2ybumka 00 ymar-erba 8pedHOCMU U Yy MOC/I08HUM KHU2ama UCKaxe
ebekme usspweHe npoyeHe, 0a ycrnocmasu fpoyec ynpasrbarba HemamepujanHom akmueom KomnaHuje,
OOGHOCHO COhMEepPCKOM KOMIOHEHMOM UHGhopMayuoHoa cucmema. [pywmeo je 6uno OyxHo da usspwu
HarnoxeHy mepy 0o 31. deuembpa 2016. 2oduHe u da y ucmom poKy docmasu HapodHoj baHyu useewmaj o
Criposohery HanoxeHe mepe.

Moctynajyhu no HanoxeHoj Mepw, KomnaHwja je obaesectuna HapogHy GaHky Cpbuje o npegysetum
aKTMBHOCTMMA 3a peanu3auuvjy Mepe u y npunory usselutaja 6poj 01-289452 op 28. neuembpa 2016.
roavHe, [ocCTaBuna [AOKyMEHTauujy W €BUAEHUMjy W3 TMOCMOBHMX KkMra y Be3u ca MpoLeHOM
HemaTepujanHe UMOBWHE, Kao 1 MHdopMauumje o ynpasrbaky COPTBEPCKOM KOMMOHEHTOM Ca CTakeM Ha
AaH 30.11.2016. roguHe. OpywTBo je Takohe gocTtaBuno M3BewrTaj 0 garsem yHanpefewy npoueca
ynpaBrbaka HemartepujanHom umosnHom Komnanwmje, 6poj 01-41358 on 28. debpyapa 2017. roguHe, y
KojeM je obaBecTnno HapogHy 6aHky Cpbuje ga je Ha paH 31. geuembap 2016. rognHe usBpLueHa je
npoueHa CBMX HeMaTepujanHux ynarawa, y ckrnagy ca 3axteBsuma MPC 36 — YMarerse BpeaHoCTU
umoBwuHe. faHa 01. mapta 2017. roanHe, HapogHoj 6aHum focTaBrbeH je M3BelTaj o garsem yHanpehewy
npoueca ynpaerbaka HemaTepujanHom nmosmHoM KomnaHuje, ca 4OKyMeHTauunjoM U eBuaeHUMjoM u3
nocnoBHUX Kwsura Ha aaH 31. geuembap 2016. rognHe n npoueaypaMa o ynpasrbaky HeMaTepujarHom
nmoBnHoM KomnaHuje (CopTBEPCKOM KOMMOHEHTOM MH(OPMALMOHOT CUCTEMA), Y CBUM hba3ama H-eHor
XXMBOTHOT UUKyca — oA HabaBke nnv passoja, 4O NoBnavera 13 ynorpebe.

HApywmey je HanoxeHo Oa 06e3bedu adekgamHO U KOHMUHYUpPaHO CmMpy4YHO ocriocobrbagame U obyyasar-e
3arnocneHux, mako 0a ca4uHu rnaH obyke u3epwunaya 3a rnPUMeHy UHMEePHUX akama Koju ce o0Hoce Ha
pacrodeny mpouwkosa cripogofjersa ocuzgypara o rfponucaHUM epcmama, Kao u 0a ymepou Ha4uH
KOHMpore nocmyrika pacrnodesie mpowkosa rpe yHoca rnpedmMemHux rnodamaka y rnocsosHe Kruze 00 31.
mapma 2016. eoduHe. [pywmeo je OyxHo Oa do 31. okmobpa 2016. 2oduHe Oocmasu usgewmaj o
pe3ynmamuma cripogofjersa oge Mmepe ca cmarbem Ha daH 30. cenmembap 2016. 200uHe.

Y cknagy ca yTBpheHMM poKoM 3a u3Bpllerwe mepe, Komnanuja je caumHuna MNMnax o6yke naspluunaua m
KOHTpPOJie NpYMEHE NMHTEPHMX akaTa Koju ce ogHoce Ha pacnogeny TCO no nponvcaHum BpcTama, 6poj
614 on 30. mapta 2016. roguHe n nctn goctaswuna HapogHoj 6aHun Cpbuje kao AoKa3 O M3BpLUEHY
HanoxeHe mepe, y3 gonuc 6poj 01-67693 og 31. mapta 2016. roanHe. KomnaHuja je Tokom gpyror u
Tpeher kBapTana 2016. rognHe peanu3oBana ycBojeHu MnaH obyke usBplimMnaua u KoHTpore npuMeHe
WHTEPHUX akaTa, Koju ce ogHocu Ha pacnogeny TCO no nponucaHnMm BpcTama, ca ctawem Ha gaH 30.
centembap 2016. roamHe, 0 YeMy je cauntbeH M3BeluTaj 0 edpekTMMa CNpoBedeHNX akTUBHOCTU npema
MnaHy obyke 1 KOHTpONe, OA4HOCHO pe3ynTaTuMa crnpoBofera HanoxeHe mepe, 6poj 2169 og 31. okTobpa
2016. rogmnHe. Kao gokas o nsBpLueky opyror gena uspedyeHe mepe Komnanuja je gocrtaBuna HaBeaeHu
n3BewwTaj HapoaHoj 6aHumn Cpbuje, y3 gonuc 6poj 01-239572 op 31. oktobpa 2016. roguHe.
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51. HANA3U EKCTEPHE KOHTPOIIE (HacTaBak)
51.1. Hana3u ekcTepHe KOHTpoOsie y MaTUMHOM NpPaBHOM NuLy (HacTaBak)

51.1.1. KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

7) Hpywmey je HanoxeHo da uzspwiu mecm A080s/bHOCMU MojedUHaYHUX pe3epeucaHux Wwmema, no epcmama
ocueyparba, Ha 0CHo8y rnodamaka uckasaHux Ha OaH 31. deuyembap 2015. eoduHe u da do 30. anpuna 2016.
200uHe, HapodHoj 6aHuyu Cpbuje docmasu u3gewmaj O U3BPWEHOM mecmuparby U rfnocmynary ca
muwrber-em ognawheHoz akmyapa.

JpyLlTBO je M3BPLUUIIO je TeCT AOBOSbLHOCTN PEe3epBUCaHMX LUTETa NO BpCTama OCUrypaka, Ha OCHOBY
nopgaTaka uckasaHux Ha gaH 31. geuembpa 2015. rogmHe, 0 YeMmy je ca4ymMHWUNO n3BeLwTaj ca Muwrberem
oBnawwheHux aktyapa og 27.anpuna 2016. roguHe. lNpema muwrbeny oBnawheHux aktyapa, KomnaHuja
je Ha paH 31. peuembap 2015. rognHe obpa3oBana pesepBe 3a LITEeTe y U3HOCY JOBOSbHOM 3a nokpuhe
obaBe3a MO OCHOBY 3aKiby4eHWX yroBopa O ocurypawy. Kao goka3 o cnpoBedeHoj mepu Hagsopa,
Komnanuja je, goctasuna HapogHoj 6aHum Cpbuje M3BeluTaj 0 M3BpLUEHOM TecTupawy OOBOSbHOCTU
M3HOCa pe3epBMCaHUX WTeTa No BpcTama ocurypawa Ha gaH 31. geuembap 2015. rognHe n Muwwirbere
oBnawwheHnx aktyapa Komnanwje og 27. anpuna 2016. roanHe, y3 usseLlTaj o cnposeneHoj mepu 6poj 01-
01-92471 og 28. anpuna 2016. roguHe.

8) Apywmey je HanoxeHo 0Oa u3spwu KOHMPOsy 0080/bHOCMU 10jeOUHAaYHUX POUEeHEHUX U3HOca
pesepsucaHux wmema ocueypara 00 aymoodzo8opHocmu Ha OaH 31. deuyembap 2015. 200uHe, pedo8HUX
u y criopy, kopucmehu noGamke 0 pewasary U pesepgayuju mux wmema 3akrby4yHo ca 30. jyHom 2016.
200uHe u O0a HapooHoj 6aHyu Cpbuje, 0o 20. jyna 2016. 2o0uHe, docmasu u3eewmaj o0 criposofjery
HaroXeHe Mepe U Haras UHmepHe pesu3suje Koju y criyqajy Hedo80/bHOCMU 08UX pe3epsu cadpxu npedsoa
Mepa 0OHOCHO npernopyka ¢ ymepheHUM pOKOM HUX080& Criposohem-a.

Moctynajyhn no HanoxeHoj mepw, MIHTepHa pesusmnja KomnaHwje je nsspwwmna je BaHpeaHy peBu3ujy
AOBOIBLHOCTU NOjeAUHaYHUX NMPOLIEHEHUX M3HOCA pe3epBUCaHMX LTeTa Ocurypama of ayTooaAroBOPHOCTH
Ha gaH 31. peuembap 2015. roguHe, pefoBHUX WMy CMOPY, HA OCHOBY MojaTtaka O peluaBamy U
pesepBauVj HaBefeHuX WreTa 3akrby4Ho ca 30. jyHom 2016. roguHe, o YeMy je caunkseH V3BeluTaj 6poj
15-134060 og 18.jyna 2016. roguHe. lNpema Hanasy WHTepHe peBuM3uje, KOHTPOMOM MOCTynNka
pesepBauuje wreta n3 ocHosa AO Ha gaH 31. peuembap 2015. roguHe, Koje Cy pelleHe M MOHOBO
pesepsucaHe Ha gaH 30. jyH 2016. roguHe, Ha KOHTPONMCAHOM Y30pKYy HUCY YOYE€HEe HemnpaBWITHOCTHU.
Mpema nctom, pesepsucaHe wrete AO Ha paH 31. geuembap 2015. rognHe, y OOHOCY Ha H-MXOBY
nvksmpaumjy n noHoBHy pe3epsauujy Ha aaH 30. jyH 2016. rogmHe, Ha HMBoy KomnaHuje npeuereHe cy
3a 2%. Kao gokas o cnpoBeneHoj Mmepu Hagsopa, HapogHoj 6aHum Cpbuje, LOCTaBIbEH je O poky M3BeLwTaj
0 MHTEpHOj peBu3uju, 6poj 15-134060 oa 18. jyna 2016. roamHe, npema gonvcy Komnanuje 6poj 01-158129
oA 20. jyna 2016. roguHe.

9) Apywmey je u3spedeHa Hogs4YaHa KasHa y eucuHu 00 5% u3Hoca Hog4YaHOe 0efla OCHOBHO2 Karnumarna
KomnaHuje 3a obasrbambe rocrioga obagesHoz ocuaypara 00 002080pHOCMU y caobpahajy, nponucaHo2
ynaHoMm 28. 3akoHa o ocueypary. KomnaHuju je HanoxeHo da U3HOC Ho84YaHe Ka3He yrniaamu y Kopucm
byyema Penybnuke Cpbuje y poky 00 30 daHa 00 OaHa nipujema Pewersa (18. mapm 2016.) u da Ooka3e o
usspweHoj ynnamu docmasu HapodHoj 6aHuyu Cpbuje.

Moctynajyhmn no mnspedeHoj Mepu y ocTaBrbeHOM poky, Komnanwja je aaHa 17. mapta 2016. roguHe,
M3BpLUMMA ynnaTy HoBYaHe kasHe. Kao fokas o cnpoBedeHoj Mepy A0CTaBIbeH je HapoaHoj 6aHum Cpbuje
n3Bog Tekyher payyHa, y3 gonnc Komnanuje 6poj 01-58410 og 18. mapTa 2016. roguHe.

51.1.2.Kontpona MunuctapctBa hmHaHcuja — lNopecke ynpase

MwuHucTapcTBo cduHaHcwja, Mopecka ynpasa LleHTap 3a Benvke nopecke obBe3HVMKe Ha OCHOBY Hanora 3a
TepeHcKky KoHTpony 6poj 47-00034/2014-LIBMO-000 op 28. jaHyapa 2014. roguHe w3BpluMna je KOHTpony
obpauyHa n nnahawa nopesa M JonpuHoca Mo odbuTKy-nopes Ha goxoAdak rpafaHa u octanux npuxoga 3a
nepwopg oa 01. janyap 2011. roanHe go 30. centembap 2013. roguHe y MasHoj dounujanu ocurypama Kparyjeead,
ca ceguwtem y Kparyjesuy, yn.bpaHka Paguuesnha 6p.3. MNocTynak je okoH4YaH pelueweM 6p. 47-00034/2014-
LIBMO-010 og 30.12.2014. rognHe. Ha HaBeneHo peluewe y 3aKOHCKOM poky KomnaHwuja je ynoxuna xanoy
MuHnctapcTBy dmHaHcuja - Mopeckoj ynpaBm-CekTopy 3a Nopecko npaBHe NocrnoBe 1 koopAanHauujy-Operery
3a ApyrocTeneHu nocTynak u ynpaeHy npakcy. Pewewem MuHucTapctBa dwuHaHcuja Penybnuke Cpbuje,
Mopecke ynpaee 6p. 000-47-00-00126/2015-10060 »xanba je ogbujeHa kao HeocHoBaHa. faHa 21. jyna 2015.
roguHe KomnaHwje je nokpeHyna ynpasHu cnop. ObaBe3e 3a nopese W JonpuHOCE U KamaTa Mo HaBedeHOM
peLuewy Yy YKynHom nsHocy og 40.553 xurbage guHapa cy nnaheHe y 2015. roguHn. faHa 16. geuem6pa 2016.
roanHe Komnanwuja npumuna Mpecyny YnpaeHor cyaa 6poj 5 Y 10841/15 op 08. geuem6pa 2016. roanHe, Tyxba
je yBaxeHa , NOHWWTEHO ApyrocteneHo Pelewe n npegmeT BpaheH HaAneXHOM oOpraHy Ha MOHOBHO
oAnyyvBame.
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HANA3U EKCTEPHE KOHTPOIIE (HacTaBak)
Hana3u ekctepHe KOHTpoOne y 3aBUCHOM npaBHOM nuuy ,. [lyHaB-Pe“ a.n.o., Beorpan

Y nepuogy oa 17. po 31. oktobpa 2016. rogmHe, y 3aBucHOM npasHoMm nuuy ,[lyHaB-Pe* a.n.o., beorpag
M3BpLLEHA je ekcTepHa KoHTona oA ctpaHe HapogHe 6aHke Cpbuje n usgato je obaBelwTerwe 0 NOCTynawy no
Pewemy I 6poj 6364 oa 21. aBrycta 2014. roavHe y KojuM je HaBedeHo Aa je [pywTBo NoCTynumno no Mmepu 13
nomeHytor Pelewa ogHOCHO [a je npedy3erno CBe aKTUMBHOCTM Ha OKOH4Yaky YyBOhewa WHTerpucaHor
MH(OpPMaLMOHOr cMCTeMa, Te fa Ce U Aarbe CNpoBOAM ONTUMM3aumja Tor cuctema.

Hana3su ekctepHe KOHTposie y 3aBUCHOM NpaBHOM nuuy ,JlyHaB“ ApylITBO 3a ynpaBrbake
AOo6poBOSLHUM NeH3unjckum cpoHaom a.a., beorpap

Y nepuogy opn 14. HoBembpa po 14. geuembpa 2016. roguHe, Operbere 3a Haasop Hag AenaTtHowhy
A06poBOIbLHMX NeHsunjcknx doHaosBa HapoaHe 6aHke Cpbuje, cnpoBeno je HenocpeaHWy KOHTPOIMY LeNoKyrnHOr
nocrnoBaka 3aBUCHOT NpaBHoOr nuua ,JyHaB“ ApyLWTBO 3a ynpaBrbake 40OPOBOIbHUM NEH3NjCKMM hoHAOM a.4,.,
Beorpag. o naHa cacTaBrbakba 0BMX KOHCONMAOBaHNX (DUHaAHCKjCKMX n3BeLlTaja, HapogHa 6aHka Cpbuje Huje
JOCTaBuna 3akrby4yak O CNpoBefeHOj KOHTponu. PykoBoACTBO He O4veKyje HeraTMBHE Hanase of yTuuaja Ha
nocnosane [JpyLiTBa.

Hanasu ekcTepHe KOHTporne y 3aBUCHOM npaBHOM nuvuy ,JlyHaB ocurypawe” a.a., bawa Jlyka, PenyGnvka
Cpncka

Hana 27. anpuna 2016. roguHe, o AreHuuje 3a ocurypawe Peny6nuke Cpncke, 3aBncHO npasHo nuue ,[dyHas
ocurypare” a.g., bama Jlyka je pobuno Pewetse 6poj: 3.00-002-5-3/16 kojum ce Hanaxe [pylwTBy Aa yCBOjU U
cnpoBege NMnaH mepa 3a 06e36ehere ynaraka cpeacTsa 3a nokpuhe TexHUYkux pesepsu. Opywteo je 11. maja
2016. rognHe Hanpaswuro [naH mepa npema Pelery AreHuuje n ycsojeH NnaH goctaBnno noMeHyToj AreHumju.
Mocnegwm M3BelwTaj o peanusaumjy nnaHa mepa 3a obesbefere ynarawa cpefcraBa 3a Nokpuhe TEXHUYKUX
pesepsu Ha AaH 31. geuembap 2016. roguHe gocTtasreeH je AreHumjn 20. jaHyapa 2017. rogvHe kojum je [pylteo
crnpoBeno Mepe n3 Peluema.

Oana 20. neuembpa 2016. roamHe, og AreHumje 3a ocurypame Peny6nuke Cpncke, 3aB1cHoO npaBHo nuue ,JyHaB
ocurypare“ a.n., bamwa Jlyka je pobuno Pewewe 6poj: 03-305-25-13/15 kojum ce Hanaxe [OpywTBy fOa
peTpoakTMBHO YTBpPAWM CTOME MpMHOCa OCTBapeHe ynarakem mateMaTuydke pesepBe XMBOTHOM Ocurypama 3a
2012.,2013. n 2014. rognHy, oa y NocnoBHUM kiurama 3a 2016. roguHy eBuaeHTnpa obpadyHaTta pesepBucara
3a yyewhe y gobutn n ga ce MNoguwum NnNaHoM MHTEpHe peBusunje obe3bean nocTynak MHTEpHe peBu3nje
Be3aHuX 3a 3aKOH O cnpeyvyaBary npaka HoBLa U hMHaHCUpara TePOPUCTUYKMX akTUBHOCTW. OpywTBo je 22.
mapta 2017. roguHe goctasuno AreHumjn 3BewwiTaj og peanusaumjyu HaBegeHMX mepa npemMa rope HaBeaeHoOM
Pelwemy.

MULLIbEWE OBJTALLREHOI AKTYAPA

lpyna Hema obaBe3y npubaBrbaka MUWIbEHa OBnawheHor akTyapa Ha KoHconuaoBaHe duHaHcujcke
usBewTaje. Muwrbewe oBnawheHux akTyapa je 4aTo Ha OCHOBY OLEHe akTyapCkux nosuumja y UHaHCUjCKUM
u3BeLlTajMMa MNojeAMHaYHMX NpaBHUMX nuua (YnaHumua pyne) koju ce 6GaBe pgenaTHowhy ocurypawa U
peocurypara.

Muwrberwe oBnawheHor akTyapa Ha (puHaHCUHjCKe U3BeluTaje MaTUYHOr NpaBHOr Nuua

OBnawheHn akTyapy u3pasunu cy NO3NTUBHO MULLIIbEHE Ha (DMHAHCWjCKE M3BELUTaje W roAvLLIHY M3BELLTaj O
nocroBaky MaTUYHOr NpaBHor nuua 3a 2016. roauHy.

Ha 6a3u cnpoBegeHnx aHanusa u pacnonoXuBKX perieBaHTHUX nogaTaka, MoXe ce 3akibyyuTu Aa je npemuja
ocurypatba KomnaHnuje yTBphieHa y cknagy ca akTyapckoM CTPykOM M nponucuMa u ga obesbehyje TpajHo
ucnyrwere obasesa ApyLUTBA U3 yroBopa O OCUTypamy.

TexHuyke pesepBe KomnaHwje cy yTBpheHe y cknagy ca BaxehuMm Nponucuma U akTyapCKOM CTPYKOM U
06e36enyjy ncnyrwere 06aBesa U3 yroBopa 0 ocurypamy.
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53.

53.1

MULLIBEHE OBJITALUTREHOI AKTYAPA (HacTaBak)
Muwrberwe oBnawheHor akTyapa Ha puHaHcujcke usBelwTtaje ,,JlyHaBs-Pe* a.n.o., Beorpap

OsnawheHn akTyap 3aBUCHOr npaBHor nuua ,JyHaB-Pe* a.g.0., beorpag je 4ao No3MTUBHO MULLIbere 3a 2016.
roavHy. Y Mulirbewy je HaBedeHo [a Cy CBe akTyapcke nosuuuje n apyre BennynmHe Ha Koje oBnatuheHu aktyap
Aaje MuwIbewe y cknagy ca 3akoHOM O ocurypawy, nponvcvMma [OHEeTMM Ha OCHOBY 3akoHa W ApYruMm
nponucuMa Kojuma ce ypehyje genatHocT ocurypama / peocurypamsa. Takofe, y cknagy cy ca aktuma ,JlyHaBa-
Pe“, ekoHOMCKMM Hadvenuma, npaBunuMma akTyapcke CTpyke W CTpyke ocurypawa. lNpemuja peocurypara u
yTBphieHe TexHU4Ke pesepBe AOBOSbHE Cy 3a TpajHO ucnywewe obasesa ,[yHaBa-Pe“ u3 yrosopa. TexHuuke
pesepse u kanutan ,[yHaBa-Pe“ rapaHTyjy TpajHy cTabMnHOCT 1 COMNBEHTHOCT y nocnoBawy. ,[yHaBa-Pe“ je y
MOCIOBHOj roguHu 3abenexuno nosehawe npemuje, nosehare TEXHUYKNX PE3EPBU 1 MO3MTMBAH (DUHAHCUJCKM
pesynrar.

Muwrbewe oBnawheHor aktyapa Ha (puHaHcujcke nsBelwTaje ,,JlyHaB ocurypawe‘ a.g., bawa Jlyka, P.
Cpncka

Y cknagy ca unaHom 20, ctaB 6, 3akoHa o gpywTBMMa 3a ocurypame (,Cnyx6enn rmacHuk Penybnuke Cpncke®,
6poj17/05, 01/06, 64/06 n 74/10), Ognykom o0 cagpxajy Muwirberwa osnawheHor aktyapa ("Cnyx6eHn rnacHuk
Peny6nuke Cpncke", 6poj 15/07), kao n y cknagy ca lNpaBunH1MkoM o cagpxajy MyLLrbera oBralheHor aktyapa
("Cnyx6enn rnacHuk Penybnuke Cpncke" 6poj 15/2008), dpywteo je o6aBe3Ho Aa Nnpubasu OLEHY Y MULLIIbEHE
oBnawheHor akTyapa o nponucaHuMm uHaHcujckum m3selTajuma 3a 2016. roguHy, NoavwweM mnsBeLTajy o
nocrnoBaky, akTuma NocrioBHE NOMUTKKE, NMOMONHMM KisUrama v Apyroj noTpebHoj NOCNoBHOj AOKYMEHTALMjW.
HakoH usBpweHe koHTpone, osnawhenn aktyap Bnagumup Hwukonwuh je 28. mapta 2017. rogvHe wmspasmo
NO3NTMBHO MULLIbErwe Yy Muwirberwy oBnawheHor akTyapa Ha OMHAHCWjCKN M3BELUTaj U TOAMULLHM U3BELTa) O
nocrnoBaky 3a MOCIOBE HEXMUBOTHUX OCUryparsa 3a nocnosHy 2016. roguHy.

Takohe, HaKOH u3BpLUEHe KOHTpone, oBnawheHn aktyap Muuuh Cawa je y mapty 2017. roguMHe wspasumo
NO3UTUBHO MULLIIbEE Y Muwirberwy oBnawheHor aktyapa Ha (OMHaHCUjCKU U3BELITaj W FoAWLIHKM U3BEeLUTaj O
MocroBaky 3a NocroBe XUBOTHMUX OCUrypama 3a nocnosHy 2016. roauHy.

roavibn M3BELLUTAJ MHTEPHE PEBU3UJE
NHTepHy peBusujy, buno aa je opraHm3oBaHa kao dyHKumja, cekTop unm cnyxoba, y oksupy pyne, umajy:

1. Kowmnanwja ,[lyHaB ocurypawe” a.a.o0. beorpag;

2. ,OyHaB-Pe“ a.n.o. beorpag;

3. [OpywTBo 3a ynpaerbawe n ®oHp 3a 4oO6poBOIbEHO NeH3njcko ocurypame JyHas“ a.n. beorpag;
4. [yHaB ocurypawe” a.a., bamwa Jlyka, Peny6nuka Cpncka

Foavwmby ns3BewTaj UHTepHe peBusnje y matuiHom apywtey — Komnanmju ,,JlyHas ocurypame“ a.n.o.
Beorpapg

HapnsopHu onbop KomnaHwje je y cknagy ca 3akoHoMm o ocurypamy n Ctatytom Komnanwje npatuo pag ®PyHkumje
nHTepHe pesusnje. O Hanasmma WHTepHe pesBusuje HapgsopHu opbop KomnaHuje nHdopmuncaH je Ha OCHOBY
NOAHETUX TPOMECEYHUX, LIECTOMECEYHUX U roauLH-er u3eelTaja o pagy 3a 2016. rogvHy, koje pasmoTpuo u
npuxsaTuo.

Y cknagy ca ynaHom 158. n 159. 3akoHa o ocurypamy (,Cnyx6eHu rnacHuk PC*, 6p. 139/2014), Taukom 15.
Opnyke o u3BellTaBawy ApyLITBA 3a ocurypawe/peocurypame (,CnyxbeHu rnacHuk PC*, 6p. 55/2015),
TpomeceyHu usseLlTaju NHTepHe peBusmje cy ca oanykom HapsopHor og6opa o ycBajawy usBelutaja MHTepHe
peBusmje aoctaBrbeHn HapoaHoj 6aHum Cpbuje.

Tokom obaBrbatba pesnamja, UHTEPHU PEBU3OPU CY CKpeTasnv Naxkwy v npeanarany AocneaHy npuMeHy sakoHa
N MHTEPHUX aKaTa ca HapO4YMTOM MaXKH0M Ha MPUMEHU CUCTEMA UHTEPHUX KOHTPOra.

YTBpheHa oacTynawa of 3aKOHCKMX npornuca 1 NponuvcaHux npouenypa MHTepHa pesBuanja KoHcTaTtoBana je y
CBOjUM MnojeanHavYHMM u3sellTajuma. Ha ocHoBy yTBphEeHOr YneHNYHOT CTaka UHTEPHA peBu3nja je y cknagy
ca TUM npejnarana KOpeKkTMBHE Mepe U POKOBE 3a HUXOBO OTKNnawamwe. PyHKuMja je, HenpekngHo npatuna
cnpoBsofnere NPeanoXeHnx Mepa 1 BpLuMna HeMnocpeaHy NpoBepy WM3BpLUEHa Y KOHTPONUCAHUM MOCNOBHUM
npouecuma.

Y nepvogy og 1. jaHyap po 31. geuembap 2016. roamHe, PyHKUMja UHTEpHe peBu3mnje obasuna je ykynHo 60
nojeauHayHux pesusunja, U To 55 nnaHvpaHux, 4 BaHpeaHe 1 jedHy MHTepHy peBu3unjy 3anoyeTy kpajem 2015.
roguMHe. Ha oCHOBY M3BpLUEHUX UHTEPHUX peBU3Mja, NpeasioxeHe je ykynHo 87 npernopyka n 6 mepa, y Uuiby
Kopuroeawa yTepheHnx HenpaBnMHOCTHU.
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53.1

53.2

roomibn N3BELWITAJ UHTEPHE PEBU3WJE (HacTaBak)

Fopuwby n3sellTaj HTEpHe pesusnje y matnyHom apyw Tty — Komnanuju ,,JlyHaB ocurypamwe‘ a.a.o.
Beorpap (HacTaBak)

Opf ykynHo 60 nojeanHaYHMX MHTEPHUX peBuanja npeasuheHnx MNoguwnm nnaHom 3a 2016. roguHy 3aBpLUeHO
je 55, jegHa peBusuvja je 3aBplieHa nodveTkom debpyapa 2017. rogumHe, a 4YeTMpU peBu3nje Cy npeHeTe y
loavwremn nnaH 3a 2017. roamHy.

MNogaum no Tpomeceyjuma:

- Y nepuogy oa 1. jaHyapa go 31. mapta 2016. rognHe, HTepHK peBu3opu cy obasunu 16 pesuanja (15
nnaHvpaHux v jeagHa 3anoyeTta kpajem 2015. rogmHe) npu Yyemy je npeanoxeHo 29 npenopyka 3a 6yayhu
pag;

- Y nepuoay og 1. anpuna go 30. jyHa 2016. roamMHe, MHTEpPHU peBn3opu cy obasunu 13 nnaHupaHux
pesusmja, Npu Yemy je npeanoxeHo 3 mepe u 24 npenopyke;

- Y nepwopy oa 1. jyna po 30. centembpa 2016. roguHe, NHTEPHU peBu3opu cy obaBunu ykynHo 18
peBusmja (14 nnaHmpaHux 1 4 BaHpegHa), Npu Yemy cy npeanoxeHe 3 mepe 1 16 npenopyka;

- Y nepuoay oa 1. oktobpa go 31. aeuembpa 2016. roanHe, UHTEPHU peBU30pU cy obaBuam
yKynHo 13 nnaHupaHux ca 18 npenopyKa 3a 6yayhu paa.

HajsHauajHujn Hanasu y o6aBrbeHNM NHTEPHUM peBU3Njama ce O4HOCe Ha HeycknafeHoCT MHTEePHMX npoueadypa
(noctynumn n ynytcTBa) ca MHTEPHUM akTMma, HemocTynawe Y cknagy ca nojeavHum ogpebama MHTepHUX
npouedypa (ynyTcTBa O HauMHy paja Ha MOCNoBMMA 3aKkibyyeha MojeduMHUX BPCTa HEeXMBOTHOI OCUIypama,
npoueaypa 3a pellaBake OAWTETHUX 3axTeBa, MHTEPHMX akaTta v npouedypa O akTMBHOCTMMAa 3a Hannaty
gocnene npeMuje HeXMBOTHOI OCUrypara), HeperynncaHe MHTEepHe npouedype O nocTynawy Kog obpadyHa
npoBuK3nje areHaTa NpoAaje HEeXMBOTHOI OCUrypara U HeNoCTojake MHTEPHUX KOHTpona Ha HuBoy KomnaHnuje,
HegocTaum nHMOpMaLUMOoHOr cucTema v ap.

WHTepHa peBusmja je y NpOTEKNoM nepuogy KOHTUHYMpaHO npaTuna cnpoBofjere npeanoXeHnx KOPEeKTUBHUX
Mepa 3a oTKNnarare YOUEHUX HenpaBUIIHOCTU M MponycTa y paay Kao v npenopyke 3a yHanpehewe cuctema
papa. OBe aKTMBHOCTU MU3BPLUEHE CY Ha OCHOBY [OCTaBIbeHNX 0baBelUTeHa U NOCNOBHE AOKYMEHTauuje, Kao 1
HernocpeaHUM YBUAOM Y AOKYMEHTauujy 1 eBUaeHumje Ha TepeHy, 0 YeMy Cy CauMHeHU U3BELLTajU O KOHTPONU
cnposofeta NpeasokeHnx mepa.

loavwkm u3BewTaj o pagy nHTepHe pesmanje y 2016. roguHn kao n M3eewwTaj o mepama kKoje cy npeayserte,
NMoBOAOM Harasa WHTepHe peBu3Mje 3a OTKNakake YTBPNEeHVWX HEenpaBWMHOCTM AocTaBrba ce CKynwTuHM
Komnanwuje ,JyHaB ocurypame” a.4.0. pagn pasmaTtpaka 1 OanyyvBama

FoavwHK M3BeLWTaj MHTEPHE peBU3Uje Y 3aBUCHOM NpPaBHOM nuuy — ,,JlyHaB“ ApywWTBO 3a ynpaBibawe
AO06pOoBOSLHMM NeH3unjckum choHaom a.n. beorpaa

Tokom 2016. roaunHe, y 3aBUCHOM npaBHoM nuuy ,JyHas“ [13Y 0oO6poBOrbHMM NEH3UjCKMM (POHOOM U3BPLLEHE CY
ocaM NojeAMHaYHUX MHTEPHUX peBu3Mja Koje cy Oune npedBuheHe rogvkum nraHoMm paga. CnpoBeneHe
nojeAnHayHe MHTEpPHe pesusuje cy:

- WHTepHa peBusmnja — aHanm3a 6ase YnaHoBa No pasnM4MTM OCHOBaMa;

- WHTepHa peBu3smja npoLeca 3akrbyvmMBaka yroBopa o YnaHcTBy, npujema, eBuaeHLUmMje 1 pacnogene ynnarta
NeH3ujCKMX JOMPUHOCA;

- WHTepHa peBusnja BpegHoOBawa (UHAHCUJCKMX WMHCTPYMEHaTa W pavyHOBOACTBEHOr OOyxBaTawa
TpaHcakuuja uHeectmpanwa doHaa;

- WHTepHa peBun3uja npoleca ynnaTa v ucnnata rotoBuHe y 6narajuy Opyitea;

- WNHTepHa peBusmja knacudukaumje nHgpopmauuja n ycknaheHocTn ca perynaTtMBoM y TOM JOMEHY;

- WHTepHa peBusmja ynpasrbata KOHTUHYUTETOM nocriosaka (BCM) n onopasak uHopmaumoHor cuctema
(aney;

- WHTepHa peBusuja noBnavera cpefctaBa — je4HOKpPATHE Ucnnarte v ynnarte HacnegHuunmva;

- WNHTepHa peBusmja 3apaga 3anocneHnx y [pylwitey u ctumynaumja sanocneHnx y npogaju.

O HaBeOeHVM M3BpLUEHMM MNOjeAMHAYHUM peBU3Mjama, caunkeHun cy m3BellTaju. CacTaBHU Aeo u3BellTaja cy
Hanasu peBu3uje 1 Npenopyke 3a yHanpehere npoueca u KOHTpora. Ha ocHoBy Hanasa cnpoBeeHux pesusmja
MOXe Ce 3aKrby4uTu Oa, Y OKBUPY peBMaupaHMx npoueca, NocToju YCrocTaBibeH CUCTEM UHTEPHUX KOHTpona
KOjU je KpeupaH y uurby cMaksersa pusnka Unm erose noTnyHe envmiHaumje y nojeauHnM criyyajesnma. Hanasm
ce yrnaBHOM ofHOce Ha nosehare eukacHOCTM MnocroBata, yHanpehmBara noctojehnx KoHTpona, a uma u
NojeAnHUX Koju yKkasyjy Ha HegocTaTke y cnposohewy oapeheHnx KOHTpona, anu cTeneH youeHux HegoctaTtaka
He n3naxe JpyLUTBO 3HaYajHUM pU3nLMMa.
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53.

53.3

53.4.

roguiibn U3BELWLTAJ UHTEPHE PEBU3WJE (HacTaBak)
Fopuwby n3sellTaj MHTEpPHe peBuU3nje y 3aBUCHOM nNpaBHOM nuuy ,,JlyHaB-Pe“ a.a.o. Beorpap,

Y cknagy ca ogpenbama unaHa 158. n unaHa 159. 3akoHa o ocurypamwy (,Cnyx6eHn rmacHuk PCY, 6poj
139/2014), Oanyke o usBelwTBakwy ApyLUTaBa 3a ocurypamwe/peocurypawe(Cn.rnacHuk PC*, 6p. 55/2015), kao n
oapeanbama unaxa 13. MNpaeunHuka o pagy nHTepHe pesusnje (H.O. 6p. 73 oa 26.04.2016. roamHe), nHTepHa
pesusnja je, Tokom 2016. rogmHe, mnsspwuna 8 pesusuvja npegsuheHnx oguwwmm nnaHom paga. Takohe,
JocTaBuna je KBapTanHe u3BelUTaje 0 Hanasy u roguilkby n3BeLlTaj o pagy uHTepHe pesusmje 3a 2016. roguHy
HapsopHom ogbopy [OpywTBa u HapoagHoj 6aHum Cpbuje, Ha HauMH U y POKOBMMA YTBPHEHUM MOMEHYTOM
Opnykom HapogHe 6aHke Cpbuje n aktom [dpyLitea.

AKTUBHOCTU WHTEpPHe peBu3vje Oune cy ycmepeHe Ha npahewe, NpoBepy M yHanpehewe cuctema paga,
MOeHTUdUKaLM)y pu3mKa M OLEeHYy M BpedHOBae YCMOCTABILEHOr CUCTEMA MHTEPHE KOHTpone. Y MOoCTyrnky
n3gaBara ogroBapajyhux npenopyka 3a oTknakwbahe YoUeHUX HENPaBUITHOCTU U HegoCcTaTaka UHTEPHN PEBU3OP
je y Toky 2016. rognHe gao 3 npenopyke 3a OTKnakake HENPaBUITHOCTU 1 YHanpehewe NpuMeHeHNX NocTynaka
u cuctema paga.

Foauwru nsBellTaj MHTEpPHe peBU3Nje Y 3aBUCHOM npaBHOM nuuy , JlyHaB ocurypawe” a.a., barwa
Ilyka, Peny6nuka Cpncka

Y cknapy ca ogpenbama unaHa 323. 3akoHa o npuepegHum gpywteuma PC (,Cnyx6eHn rmacHuk Penybnuke
Cpncke* 6poj:127/08, 58/09, 100/11 n 67/13), unana 70. Cratyta ApywTtsa ( 6poj 01-37-6-1-6/17), kao u
oppenbama unanHa 14. n 15. MpaBunHuka o pagy MHTepHe pesuanje (6poj: 01-1390-6/12 og 30.08.2012. roguHe),
MHTepHa pesusnja je y Toky 2016. rogmHe, mnsspwmna 8 pesusmja npensuheHnx Moguwkbmum nnaHom paga.
Takohe, goctaBuna je KBapTanHe usBeLlTaje o Hanasy u FoanwHn n3eBeLlTaj o pagy UHTepHe pesuanje za 2016.
roavHy Opbopy 3a peBusujy, YnpaBHoM oab6opy OdpywTtBa n AreHumju 3a ocurypamwe Penybnuke Cpncke, Ha
HauYvH 1 y pokoBuMMa yTBpheHuM [MpaBunHMKOM O cagpxajy, HauvMHy 1 POKOBMMA 3a [OCTaBrbake€ U3BELUTaja,
obaBellTena 1 Opyrnx nogataka ApyLuTea 3a ocurypamne (,Cnyx6eHu rmacHuk Penybnuke Cpncke®, 6poj 91/14).

AKTUBHOCTU WHTEpPHe peBu3Mje Oune cy ycmepeHe Ha npahewe, npoBepy M yHanpehewe cuctemMa paga,
naeHTudnKoBare pusnka, oueHy U BpedHOBaHe YCNOCTaBIfbEHOr CUCTEMAa WMHTEPHe KOHTpore. Y MOCTYMKy
uspaBana ofroeapajyhux npenopyka 3a oTknakarke YOUeHUX HenpaBUHOCTU U HeocTaTaka UHTEPHN PEBU30P
je y Toky 2016. roguHe gao 10 npenopyka 3a oOTKnakwakwe HenpaBUITHOCTU W yHanpehewe MnpuMeHeHux
nocTynaka u cuctema paga.
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31. peuembap 2016. roguHe

54.

54.1.

54.1.1

YNPABJbLAKE PUSULIMMA
O6enopamwuBame nogartaka y cknagy ca MCOWU 7 ,,dnHaHCcHMjcKn MHCTPYMEHTU: obenopawunBama“
KaTteropuje domHaHcHjcknx nHcTpyMeHaTa

Y xuroagama guHapa

31. geuembap 31. geuembap
2016. 2015.

®duHaHCHjcKa cpeacTBa
[lyropoyHu prHaHCKjCckn nnacmaHu 1.050.023 1.179.871
MoTtpaxunBara 2.638.393 2.418.422
KpaTkopouHu hrmHaHcujckn nnacmaHm 19.777.873 16.164.537
["OTOBMHA 1 FOTOBMHCKWN E€KBMBANEHTU 1.537.063 1.454.982
[NoTpaxunBara 3a HehakTypmcaH Npmuxoq 49.958 181.710
25.053.310 21.399.522

®duHaHcujcke obaBese

O6aBe3e No OCHOBY LWITETA 410.803 359.312
Ob6aBese 3a npemMujy caocurypawa 1 peocurypama 624.702 584.753
Ob6aBe3e 3a NpoBU3MjY U perpece 54.373 54.868
Ob6aBe3e npema gobaerbaunma 376.377 361.459
YHanpen obpayvyHaTu TPOLLKOBU 102.091 180.484
1.568.346 1.540.876

Pu3aunum koju notudy of pmHaHCcujckMx MHCTpymeHaTa obyxsaTajy:
- KpeauTHWU pUsuK,
- TPXWLWHW PU3MK KOjU Ce CacToju oA Tpu BpCTE pu3MKa: OEBU3HOr pU3NKa, KaMaTHOr pu3vka U pusuka
npomeHe LeHe UHaHCKUCKOT MHCTPYMEHTa U
- PU3MK NUKBUOHOCTW.

KpeAnUTHM pn3uk

M3noxeHocT kpeaMTHOM pu3nky nocebHo ce obenoparwyje 3a cnepehe kaTeropuvje uHaHCKjCKMX CpeacTBa,
O[HOCHO (pMHaHCHjCKe MMOBUHE:

- AYropoYHn (PUHAHCK|CKM NacMaHu,
- KpaTKOPOYHM (PUHAHCUjCKM NNacMaHu u
- noTpaxvearba.

[MocToju 3HavajHa pasnuvka y CcTeneHy M3noXxeHocTu pyne KpeanTHOM pU3nKy y 3aBUCHOCTU Of Tora O KOjoj ce
KaTeropmju prHaHCUjCKOr UHCTpyMeHTa pagu. KpeOuTHOM puU3uKy Cy HajBULLE M3MOXEHa MNoTpaXuBakwa Of
ocurypaHuka no OCHOBY (hakTypucaHe mnpemuje ocurypawa M obpadyHaTux kamaTta Mo OCHOBY KallheHsa Y
uaMmpuBawy obaBesa of cTpaHe AyxHuka. OBO je, npe cBera, nocrneguua M3paxeHe HEeNnWKBMOHOCTU Y
npvBpean, kao 1 NpUCyTHe Npakce Aa ocurypaHuum obaeese No OCHOBY MpeMUje Ocurypara He TpeTupajy kao
npuvopuTETHE U CBPCTaBajy MX u3a obaBe3a MO OCHOBY nopesa, 3apaga W obaeesa npema OaHkama U
pobasrbaymma.

KoHTMHyupaHa aHanusa 6oHuTeTa npema yTBpheHoj MeToa4oNormju, y CerMeHTy BENMKUX KNnjeHaTa, ykasyje Aa
BehMHa ocurypaHuka nma 60HUTET Ucnoa 3agoBosbaBajyher HMBOa, LUTO Ce AUPEKTHO oapaxaBa Ha (OMHAHCUCKN
pesyntat pyne, umajyhu y Bngy obaBesy obesBpefera TakBUX MOTpaxuBaka. HeCOnBEHTHOCT nojeauHunX
ocurypaHuka u uckyctea KomnaHuje y nornefy penoBHOCTM UcnykwaBaka 0b6aBesa, ynyhyjy Ha BUCOK pUsUK U
notpeby npeuncnutMBara capagie Ca HECONMBEHTHUM W HENWKBUOHWM OCWUTypaHuuuMMa, Kao W ApYyrum
AY>XHUUMMA.

Y uurby noeehatba HannaTe npemuje 1 MUHUMU3MParkba KPEAUTHOT pU3MKa HEOMNXOAHO je HacTaBUTU ca NpPakcoM
penoBHoOr npahera HannaTte No OcurypaHuUMma of CTpaHe Npofaje ocurypatsa.
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OYHAB OCUT'YPAKE A.1.0., BEOITPAL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2016. roguHe

54.

54.1.

54.1.1.

54.1.2

YMNPABJbABE PU3ULIUMA (HacTaBak)

O6enopamwuBame nopartaka y cknagy ca MCOWU 7 ,,dnHaHCcHjcKn MHCTPYMEHTU: obenoaawuBama‘
(HacTaBak)

KpeanTtHu pusuk (HactaBak)

Y nocTynKy 3akrbyumBara U obHaBbara YroBopa 0 ocurypamy, nopeg oueHe 6oHUTETa, MOpajy Aa ce y3Mmy Y
063p ¥ ofpefheHW KBanuMTaTMBHM (DAKTOPWU Kao LUTO Cy: KBanuUTET ynpaBrbaka WM pykoBoAcTBa, obnacT
nocrioBaka ocUrypaHuka, ycroBu 1 NepcrnekTuBe y rpaHu y Kojoj ocUrypaHuk nocnyje (Tpxuwire), 6poj rognHa y
ocurypamy, UCKycTBa y mnornedy HannaTe npemuje, OAHOCHO pefoBHOCT M3MupuBara oGaBesa, NMpoOMeHe y
BNAacHUYKO] CTPYKTYPU OCUrypaHuka, nojauu O TEXHWYKOj MpOLeHU pusnka (KO4 OcurypaHuka ca Benukim
pu3nuyMma), Nogaum o NoOBe3aHUM NpaBHUM NMUMMA.

MakcumarnHa 13noxeHoCT KpeaUTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

Y xursagama guHapa

31. neuembap 2016. 31. AeuemGap

2015.
. UcnpaBka
®dPuHaHCHjcKa MMOBUHA BpyTto usHoc HeTo n3Hoc

BpeaHoCTH HeTo n3Hoc

[yropoyHu cuH. nnacMmaHu 2.249.482 1.199.459 1.050.023 1.179.871
MoTpaxunBara 13.324.832 10.686.439 2.638.393 2.418.422
KpaTKopo4yHU huH. nnacm. 22.247.655 2.469.782 19.777.873 16.164.537
YKynHo: 37.821.969 14.355.680 23.466.289 19.762.830

MN3noXeHOCT KpeauTHOM pU3MKY, y NOrnedy noTpaxuBama, npukasaHa je M Ha OCHOBY CTapOCHe CTPYKType
noTpaxueBaka Koja je nata y cnegehoj tabenu:

Y xurbapama auHapa
31. peuembap 2016.

CTapocHa cTpykTypa UcnpaBka

noTpaxusama BpyTo u3Hoc BpeAHOCTU HeTo u3HoC
Hepocneno 2.343.151 429.215 1.913.936
Kawrene og 0-90 ganHa 655.343 236.877 418.466
Kawmere og 91-180 aaHa 455.270 331.697 123.573
Kawnere og 181-270 gaHa 488.350 444 184 44.166
Kawmere npeko 271 aaHa 9.382.718 9.244.466 138.252
YKynHo 13.324.832 10.686.439 2.638.393

[leBU3HMN pusunk

[Nog AeBM3HUM puU3MKOM nogpasymeBa ce BepoBaTHOha HacTaHKka HeraTMBHUX edyekata Ha (OUHAaHCK|CKU
pesynTtart u kanutan ['pyne ycrnea npoMeHe BpeaHOCTU AeBU3HUX KypceBa. [1eBU3HOM pU3NKY CYy U3MNOXEHe CBe
nosuumje akTMBe 1 Nacuee y AeBr3ama, kao 1 NoTpaxuBaka u obaBese nHaeKkcupaHe cTpaHom BanyTom. [pyna
ynpasrba AEBU3HUM PU3MKOM Y UMby orpaHuyaBarba Moryhux rybutaka 36or npoMeHa Kypca CTpaHux BanyTa u
OApXaBah-a puU3nka Ha HMBOY KOjW je NpUXBaTI/bMB U3 yrna pesynraTa NocroBawa, agekBaTHOCTM KanuTana u
3axTeBa 3a O4YyBaH-eM FIMKBUOHOCTU.

69



AOYHAB OCUI'YPAKE A.0.0., BEOIPAQ
HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2016. roguHe
54. YNPABJbAKBE PUSULIUMA (HacTaBak)

54.1. O6enopawuBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCHjcKn MHCTPYMEHTU: obenopgawmBamba‘
(HacTaBak)

54.1.2.[leBM3HU pU3MK (HacTaBak)

ManoxeHocT Npyne aeBn3HoM pusuky Ha gaH 31. geuembap 2016. roguHe je Aata y HapeaHoj Tabenu:

OcTane
uUsSD EUR Banyrte RSD YKynHo
[yropoyHu dmHaHcKjckn
nnacmanu - 164.559 588.937 296.527 1.050.023
MoTpaxuBama 196.181 334.448 305.553 1.802.211 2.638.393
KpaTkopouHu cbruHaHcujckn
nnacmaHu - 3.326.968 518.068 15.932.837 19.777.873
"OTOBUHCKM EKBMBANEHTU 1
roToBMHa 68.419 478.824 134.662 855.158 1.537.063
MoTpaxusara 3a HedakTypucaH
npuxon - 1.055 38.416 10.487 49.958
YKynHo 264.600 4.305.854 1.585.636 18.897.220 25.053.310
OcTane
uUsSD EUR Banyre RSD YKynHo
Ob6aBese 3a npemuje u WwWreTe 26.455 64.702 76.770 867.578 1.035.505
Ob6aBese 3a NpoBU3Mjy U perpece 6.915 6.948 - 40.510 54.373
Ob6aBe3e npema gobaerbadnma 1.717 14.792 57.979 301.889 376.377
YHanpen obpadyHaTh TPOLLKOBM - 148 - 101.943 102.091
YKynHo 35.087 86.590 134.749 1.311.920 1.568.346
HeTo meBu3Ha no3vumnja Ha AaH
31. peuemb6ap 2016. 229.513 4.219.264 1.450.887 17.585.300 23.484.964

ManoxeHocT Mpyne aeBusHoM puanky Ha aaH 31. geuembap 2015. roguHe je gata y HapeaHoj Tabenu:

OcTane
USD EUR Banyrte RSD YKynHo

[yropoyHu douHaHcujcku

nnacmaHu - 545.106 209.847 424.918 1.179.871
MoTpaxuBaka 191.060 1.875.279 269.905 82.178 2.418.422
KpaTkopouHu oruHaHcujckn

nnacmaHu - 3.099.808 552.520 12.512.209 16.164.537
[OTOBWUHCKM EKBUBANEHTU U

rotToBuHa 6.543 537.028 43.964 867.447 1.454.982
MoTpaxuBana 3a HedakTypucaH

npuxon - 330 105.176 76.204 181.710
YKynHo 197.603 6.057.551 1.181.412 13.962.956 21.399.522

Ostale
USD EUR valute RSD YKynHo

O6GaBese 3a npemuje u WwTeTe 284.754 301.687 17.989 339.635 944.065
O6GaBese 3a NpoBu3ujy u perpece 858 2.421 52 51.537 54.868
Ob6aBese npema gobaerbadnma 335 14.515 33.491 313.118 361.459
YHanpen obpayvyHaTu TPOLLKOBU - 146 74.476 105.862 180.484
YKynHo 285.947 318.769 126.008 810.152 1.540.876
HeTo neBu3Ha nosuuuja Ha AaH

31. peuembap 2015. (88.344) 5.738.782 1.055.404 13.152.804 19.858.646
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OYHAB OCUT'YPAKE A.1.0., BEOITPAL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2016. roguHe

54. YNPABJbAKBE PUSULUMA (HacTaBak)

54.1. O6enopawuBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCHjcKM MHCTPYMEHTU: obenoagawmBamba‘
(HacTaBak)

54.1.2. leBM3HM pU3NK (HacTaBak)

['pyna je nanoxeHa 4EBM3HOM PU3UKY MPBEHCTBEHO NPEKO AYropOYHUX U KpaTKOPOYHUX (PMHAHCK|CKUX MacMaHa,
noTpaxuBara M FOTOBMHE W TOTOBMHCKMX €KBMBarneHaTa, kao u obaBesa npema pobaBrbadvma Koju cy
AEHOMMHOBAHW Yy CTpaHoj BanyTu. pyna He kopuctu nocebHe MHaHCUjCKE MHCTPYMEHTE Kao 3alTuTy Of
pu3suka, ¢ 063upom Ha To ga y Peny6nuum Cpbujn n Penybnuum Cpnckoj TakBM MHCTPYMEHTU HUCY yoOu4ajeHw.
CT1abunHoCT eKOHOMCKOT OKpYXXehsa Y KojeM ['pyna nocnyje, y BENuKoj Mepu 3aBnucu og mepa Bnage y npuspeam,
yKrbyuyyjyhu n ycnoctaerbamwe ogrosapajyher npaBHoOr 1 3akoHo4aBHOr OKBMpaA.

MpomeHa gesusHor kypca 3a + 10%, usassana 6u moryhn edekaT Ha HeTo gobuTtak y nsHocy og + 2.348.496
Xuroaga auHapa.

54.1.3 KamaTHu pn3uk

KamaTtHu pu3suk je puank npomeHe nvosuHe nnu obasesa, npuxoga nnu pacxoga 36or npomMmeHe kamaTHe cTone
Ha TpXuwTy. BucnHa TpxuwHe kamaTHe cTone Hajehu yTuuaj uma Ha [e0 MHBEecTMUMoHor noptdonua
YNOXeHOr y aenosuTe ko 6aHaka n obBe3Huue.

KpeTare TpXKMLLIHUX KaMaTHMX CTOMa Ha Aeno3uTe Be3aHo je 3a kpeTawe pedepeHTHe ctone HapoaHe GaHke
Cpbuje. Ha noyetky 2016. roamHe pedepeHTHa kamaTHa ctona HBC m3Hocuna je 4,50%. Y nepuoay 12.02. —
06.07.2016. roamHe nsHocuna je 4,25%, a og 06.07.2016. roamHe na go garsker nsHocm 4,00%, WTo ykasyje oa
je npucyTaH TpeHa 3HavajHor naga ornLler HMBoa KaMaTHMX cTona Ha (OUHaHCUCKOM TPXMULLITY.

M3noxeHocT Npyne kamaTHOM pU3NKY je AaTa y OAHOCY Ha kamaTHe cTone no kojuma pyna nnacupa cpeactea
M KaMmaTHe cTore no Kojuma cy y3ete domHaHcujcke obaBese y cknagy ca nogauuma npe3eHTUpaHMM y HapeaHoj

Tabenu:
PacnoH kamaTHuUx cTtona
PuHaHcHjcka UMOBUHA (Ha roguwHeM HUBOY)
[yropoyHu hrHaHCKjCKM NnacmMaHn 2,00% - 12,34% Apxasre XOB
MoTtpaxunBara Y BUCUHM NponucaHe 3aTe3He kamarte
0,50% - 4.20% opnopaTABHG OBReaHMLIE
KpaTkopoyHu hHaHCKjCKM nnacmMaHu 5,00% - 11,00 prop H

2,50% - 10,49% ApxasHe XOB
®duHaHcujcke ob6aBese

[yropoyHe obaBe3se 3,90% - 6,75%
KpaTkopo4He obaBese 6,75%

Pusnk npomeHe ueHe PUHAHCHUjCKOT UHCTPYMEHTa

Pu3nk npomeHe ueHe (MUHAHCWjCKOT MHCTPYMEHTa je PpUsMK rykTyaumje TPXULLIHUX LieHa BNACHUYKUX Y
OY>KHUYKMX XapTuja o BpeOHOCTU KOju yTude Ha npomMeHy wuxoBe dep BpeaHoctu. MHaekc Belex 15 (MHaekc
15 HajnukBMaHWjux akumja Ha Beorpaackoj 6ep3un) Ha kpajy 2016. roguHe je Ha HMBoOy oA 717,37 noeHa u y
nopehery ca kpajeM npeTtxogHe roavHe 6enexu pact oa 11,38%, ook ce uHaekc Belex line (onwTn nHaekc
Beorpaacke 6ep3e) Hanasu Ha HMBoy oA 1.569,43 noeHa M y UCTOM BpeMEHCKOM nepuoay Genexu pact of
13,69%. dnykTyaumja LeHa akumja ykasyje da je npucyTaH pu3nK NMPOMEHe LieHa akuuja kao MHaHCKjCKMX
WHCTpYMEeHaTa Ynja ce TPXULLHa BpegHocT yTBphyje Ha 6ep3u.
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OYHAB OCUT'YPAKE A.1.0., BEOITPAL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2016. roguHe

54.

54.1.

YMNPABJbABE PUBULIMMA (HacTaBak)

O6enopamuBame nopartaka y cknany ca MCOU 7 ,,dnHaHCcHjcKn MHCTPYMEHTU: obenoaawuBama‘
(HacTaBak)

54.1.3.KamaTtHu pusuk (HacTaBak)

Pu3uk npomeHe ueHe pUHAHCUjCKOT UHCTPYMEHTA (Hacmaeak)

KrmroBoacTeeHa BpeHOCT hMHAHCUWCKUX cpeacTaBa M obaBe3a Ha Kpajy nmocMaTpaHor nepuoga farta je y
cnepnehem npernegy:
Y xurbapama guHapa

31. peuembap 31. peuembap
2016. 2015.
®duHaHCcHjcKa cpeacTBa
HexkamamoHocHa
[lyropoyHn cpnHaHcmjckn nnacmaxm 268.307 331.220
MoTpaxuBama 2.638.393 2.418.422
KpaTkopo4Hu prHaHCKjckun nnacmaHm 696.208 480.367
O0TOBMHA U FOTOBUHCKN EKBUBANEHTN 301.731 1.012.376
MoTpaxuBara 3a HedaKTypucaH NpUxon 49.958 181.710
3.954.597 4.424.095
®dukcHa kamamHa cmona
[lyropoyHn cpmHaHcmjckn nnacmaxm 781.716 848.651
KpaTkopoyHu ouHaHCKjcKM nnacMaHm 12.876.315 11.298.348
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 328.483 59.964
13.986.514 12.206.963
BapujabunHa kamamHa cmona
KpaTkopoyHu ouHaHCKjcKM nnacMaHm 6.205.350 4.385.822
[[0TOBMHA U FOTOBUHCKN EKBUBANEHTU 906.849 382.642
7.112.199 4.768.464
25.053.310 21.399.522
KamamHu een
¢ukcHa kamama 1.901.312 46.321
sapujabusnHa kamama 476.216 360.803
®duHaHcujcke obaBese
HexkamamoHocHe
ObGaBese nNo OCHOBY LWITETA 410.803 359.312
ObaBese 3a npemujy 624.702 584.753
O6aBese 3a NnpoBu3njy 54.373 54.868
ObaBe3e npema gobaeroaumma 376.377 361.459
YHanpen obpavyHaTh TPOLLKOBU 102.091 180.484
1.568.346 1.540.876

54.1.4 Pu3unk nMKkBugHoOCTH

JNukenaHocT pyne, Kao HeHa CnocoBHOCT A4a O PoKy M3BpLUaBa gocnesne obasese, 3aBUCU Ca jedHe CTpaHe o4
BunaHcHe CTPYKType, a ca Apyre ctpaHe of ycknaheHoCTV npunuea n oanuea cpeacTasa.

Linms ynpaBrbawa pusMKOM NMKBUOHOCTU je TpajHO OApKaBake HUCKOr CTerneHa W3MOXEHOCTU PU3NKY
HemoryhHOCTV ucnyrwaBarwa obaBesa, kao U CTBapake NpeTrnocTaBkn Koje 06e3befyjy NpoakTMBHM NpUCTyn 1
NPEBEHTMBHO NAEHTUVKOBaHE, Mepere, NpoLeHNBame U KOHTPOIY pU3nKa NUKBUAHOCTU.

lpyna ynpaBrba PUSMKOM JMKBMAHOCTM oApxaeajyhu ogrosapajyhe HoBYaHe pesepBe KOHTUHYMpaHUM

npaheweM nnaHuMpaHor M CTBapHOr HOBYaHOr TOKa, kao W ofpxaBateM afekBaTHOr ofHoca focneha
¢huHaHcujcknx cpecTasa u obasesa.
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OYHAB OCUT'YPAKE A.1.0., BEOITPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

54. YNPABJbAKBE PUSULIUMA (HacTaBak)

54.1. O6enopawuBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCHjcKn MHCTPYMEHTU: obenopgawmBamba‘

(HacTaBak)

54.1.4. Pu3uk nukBmgHocTn (HacTaBak)

Cnepnehe Tabene npukasyjy getarbe npeoctanux yroBopeHux gocrneha dwmHaHcujckux cpefcrtasa. [NpukasaHu
W3HOCU 3aCHOBaHN Cy Ha HEAWCKOHTOBaHVMM TOKOBKMMa rOTOBMHE HacTannm Ha OCHOBY (hMHAHCUWjCKUX CPEACTaBa,
Ha OCHOBY HajpaHujer gaTyma Ha Koju he noctojaT MOryhHOCT HannaTe noTpaxvBama.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbapama guHapa
31. peuembap 2016.

Mame Opf 3 meceua
o mecel no jenHe Ooa1po05
OaHa 1-3 meceua roovHe rogvHa YKynHo
HekamaToHocHa 1.369.831 866.280 1.344.159 374.327 3.954.597
dukcHa kamaTHa cTona 1.246.949 436.237 11.991.013 2.213.627 15.887.826
BapwujabunHa kamatHa ctona 2.635.329 138.023 4.790.063 25.000 7.588.415
5.252.109 1.440.540 18.125.235 2.612.954 27.430.838
Y xuroagama guMHapa
31. peuembap 2015.
Mame Opf 3 meceua
on mecel [o jeaHe Op1p05
AaHa 1-3 meceua rogvHe rogvHa YKynHo
HekamaToHOCHa 2.442.252 727.855 710.345 543.643 4.424.095
dukcHa kamaTHa cTona 313.296 1.131.022 9.131.149 1.677.817 12.253.284
BapujabunHa kamaTtHa cTtona 382.642 219.069 4.527.556 - 5.129.267
3.138.190 2.077.946 14.369.050 2.221.460 21.806.646
[Hocneha ¢puHaHcujckux obasesa
Y xuroagama guHapa
31. peuembap 2016.
Mane Oa 3 meceua
op mecew bo jenHe Op1p05
AaHa 1-3 meceua rogvHe rogvHa YKynHo
HekamaToHocHe 748.835 600.514 218.997 - 1.568.346
748.835 600.514 218.997 - 1.568.346
Y xurbapgama auHapa
31. peuembap 2015.
Makse Oa 3 meceua
oA mecel no jenHe Ooan1po5
AaHa 1-3 meceua rogavHe roavHa YKynHo
HekamaToHocHe 478.512 693.210 293.877 75.277 1.540.876
478.512 693.210 293.877 75.277 1.540.876
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AOYHAB OCUI'YPAKE A.0.0., BEOIPAQ
HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2016. roguHe
54. YNPABJbAKBE PUSULUMA (HacTaBak)

54.1. O6enopawuBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCHjcKn MHCTPYMEHTU: obenopgawmBamba‘
(HacTaBak)

54.1.4. Pu3uk nukBmgHocTn (HacTaBak)
Ha paH 31. peuem6pa 2016. roamHe HajnMkBuaHuja umoBwmHa 'pyne, ynja je podHocT gocneha oo mecel, faHa,
usHocu 5.532.805 xurbana avHapa, a MCTOBPEMEHO KpaTKopoYyHe obaBese koje LOCNeBajy y POKy A0 MeceL, AaHa
usHoce 748.835 xurbaga avHapa, WTO ykasyje Aa NocToju BULWAK NIMKBUAHUX CpeacTaBa y ogHocy Ha obaBese.
OBaj BULIAK NUKBMOHUX cpeacTaBa npeHocuhe ce CyKLeCUBHO KpO3 HapeaHe nepuofe, LUTO yKa3yje Aa cy
CTBOPEHM YCMOBU 32 KOHTMHYMPAHO OCTBapuBake NukBMAHoOCTU [pyne.

54.1.5 ®ep BpeaHOCT (PMHAHCUjCKNX MHCTPYMeEHaTa

Y xursagama guHapa

31. peuembap 2016. 31. peuembap 2015.
KwsuroBsoacrtBeHa ®dep KwsuroBogcrteeHa Pep
BpeAHoOCT BpeaHocCT BpeAHoOCT BpeAHoOCT
®duHaHcKjcka cpeacTBa
[yropoynn uH. nnacmaHm 1.050.023 1.050.023 1.179.871 1.179.871
MoTtpaxnBara 2.638.393 2.638.393 2.418.422 2.418.422
KpaTkopo4yHu douH. nnacmaxm 19.777.873 19.777.873 16.164.537 16.164.537
[oTOBMHa U ekBMBaNEHTU 1.537.063 1.5637.063 1.454.982 1.454.982
OcTtana noTpaxuBaha 49.958 49.958 181.710 181.710
25.053.310 25.053.310 21.399.522 21.399.522
®duHaHcujcke ob6aBese
O6GaBe3se No ocHOBY LITETA 410.803 410.803 359.312 359.312
ObaBese 3a npemujy 624.702 624.702 584.753 584.753
ObaBese 3a npoBu3ujy 54.373 54.373 54.868 54.868
Hobasrbaun 376.377 376.377 361.459 361.459
Ocrtane o6aBese 102.091 102.091 180.484 180.484
1.568.346 1.568.346 1.540.876 1.540.876

dep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHCHjckmx obaBesa oapefyje ce Ha cnegehuHaumH:

* Hwueo 1 ogmepaBawa hbep BpPeAHOCTM Mpou3nasv n3 KOTUpaHe TPXMULUHE BPeOHOCTU (HEKOPUroBaHe) Ha
aKTUBHUM TPXMLUTMMA 3a MOAEHTUYHY UMOBUHY U obaBese,

* Hwuso 2 ogmepaBawa hep BpeOHOCTM MpPOM3nasvM M3 ynasHuMX napameTapa, pasnuunMTux oA KOTupaHe
TpXuLWHE BpeaHocTn obyxsaheHe HuBoom 1, a koje cy Buarovnee 13 cpeacrasa nnv obasesa, AMPEKTHO (Ha
npumep, LeHa) Unv MHAMPEKTHO (Ha Npumep, NPOUCTEKIIO U3 LieHe),

* HuBo 3 ogmepaBamwa hep BPeAHOCTM NPOU3Nasu U3 TexHWKa MpouenVBakba Koje YKIbydyjy ynasHe
napameTpe 3a hMHaHcuKjcka cpecTBa Unu obasese, a Koju npeacTaBrbajy nogaTtke Koju ce He Mory Hahu Ha
TPXULITY (HEUCTpaXKeHW ynasHu napameTpu).
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54.

54.1.

YMNPABJbABE PUBULIMMA (HacTaBak)

O6enopamuBame nopartaka y cknapgy ca MCOU 7 ,,dnHaHCcHjcKM MHCTPYMEHTU: obenoaawuBama‘
(HacTaBak)

54.1.5 ®ep BpeaHOCT PMHAHCUjCKUX MHCTPYMeHaTa (HacTaBak)

HapenHa Ttabena npeacrtaBrba aHanusy (OMHAHCWjCKUX WMHCTPyMeHaTa Koju Cy BPEeAHOBAHW HAaKOH MOYeTHOr
npu3HaBara no gep BpeAHOCTU, rpynucaHnx y HuBoe og, 1 4o 3, y 3aBMCHOCTM 0, cTeneHa MoryhHOCTM NpoLieHe
dep BpegHOCTH.
Y xurbagama guHapa
31. neuembap 2016.

Hueo 1 HuBo 2 Hueo 3 YKynHo
®duHaHcHjcKa cpeacTBa
[yropoyHn cmH. nnacmaHu 588.937 90.651 370.435 1.050.023
MoTpaxunBama - - 2.638.393 2.638.393
KpaTkopo4yHu cuH.
nnacmaHm 1.959.592 17.818.281 - 19.777.873
[oToBMHA U eKBUBANEHTU 1.537.063 - - 1.537.063
Ocrana notpaxuveata - - 49.958 49.958
4.085.592 17.992.363 3.045.355 25.053.310
®duHaHcujcke obaBe3e
ObGaBe3e No OCHOBY LUTETA - - 410.803 410.803
Ob6aBese 3a npemujy - - 624.702 624.702
ObGaBe3se 3a npoBu3unjy - - 54.373 54.373
[obGaerbaum - - 376.377 376.377
Octane obasese - - 102.091 102.091
- - 1.568.346 1.568.346

Tokom roaiMHe Huje 6uno cTaBkm koje 61 No xujepapxuju mepa ep BpeaHOCTH Bune peknacudgmrkoBaHe u3 jeaHor
HUBOA y OpYyru.

Pu131K LLeHOBHE HEKOHKYPEHTHOCTHU

Y uMrby MUHMMUM3Mpata pUsnka LLEeHOBHE HEKOHKYPEHTHOCTM U pU3anka HernojariHe KOHKYpeHLMje, Kao KibyYHUX
TPXWLUHUX PU3MKa KOjU HEMOCPEAHO YrpoXaBajy nocrioBatse pyne, HEOMNXOAHO je Y KOHTUHYUTETY Npey3umaTi
aKTMBHOCTM npahetba KOHKypeHuuje, npuGaBrbaTv pasnuuuTe noaaTke O pafy KOHKypeHuuje. Y oueHu
MaHudecTaumja TPXULLHUX pU3nka U pu3nKa KOHKypeHLUje, opraHu3auMoHa jeauHuLa HaanexHa 3a nocrose
yrnpBrbaksa pusnLmMma CrpoBOAU aHasnmay no3uUMoHMPaHoCTM Fpyne Ha TPXKULITY.

Y uumrby MUHMUMMU3MpaHa pPU3MKa KOoju CToje Yy Be3n ca LIEHOBHOM HEKOHKYpeHTHowhy W HernojanHom
KOHKypeHuujom, a umajyhn y Buay Aa je AenaTHOCT ocurypawa OOMWHaHTHa Yy okBupy [pyne, HagnexHe
Avpekuuje 3a npoaajy v pa3Boj cnpoBoAe akTMBHOCTY Npahera KoHKypeHuuje, 06e36ehyjy nspaay npeanora 3a
yBoheHe HOBUX NPON3BOAa U NakeTa ocurypara Koju HUCY 3aCTyMnibeHN KOA, KOHKYpeHUUWje, npeaysnmajy mepe
3a nosehawe KBanuTeTa ycnyre u y capaftu ca OpraHvM3auvMoHUM jeauHuuama HagnexHuMm 3a nocrnose
aKTyapcTBa W ynpasrbake pusMuuma caudukbasajy npearnor Kopekuuja tapudHor cuctema, nonasehu of
NPEeTXOAHO CauYMH-EHUX aHanvM3a MepoaaBHOr TEXHUYKOT pesynTaTa.

OcTano
MpouerweHa BuUCMHA MOEHTUMDUKOBAHWX PpU3UKa, pe3ynTatM OO0 KOjux ce AOWMOo y MNpouecy yhnpaerbaka
pusnuuma, geduHucaHe Mepe Kojuma ce obesbehyje MUHUMUNpare WAEHTUMUKOBAHMX PU3MKa, Kao U

yHKUMOHNCAEe CUCTEMA WMHTEPHUX KOHTpoONa, AeTarbHO ce Mory carnepatv y WM3eewTajy o ynpaBrbakby
pusuumMma 3a nepuog 1. jaHyap — 31. geuembap 2016. roavHe.
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55.

56.

56.1.

NPUXOOU U PACXOON Y OBABJbAKLY NMOCNOBA OBABE3HOI OCUTYPAKA MOTOPHUX BO3WUIA
of AYTOOAroBOPHOCTM (AO) U 3A LUTETE NPUYUHEHE TPETRUM NIULIUMA

Tpowkosu cnposoherwa ocuryparwa of ayTooAroBOPHOCTU Ha HuBoY [pyne Tokom 2016. roguHe nsHocunu cy
4.576.145 xvwrbapga guHapa n 3a 2.399.857 xurbaga avHapa (unm 2,10 nyTa) cy nNpeBasunasunm pexujcku
goaartak y obaBrbakby NocnoBa ocuryparwa o4 ayToOA4roBOPHOCTY, LUTO HWje Y cknagy ca ynaHom 45. 3akoHa o
o6aBe3HoM ocurypakwy y caobpahajy (,Cnyxbenn rnacHmk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — ognyka YcTaBHOr cyfa), Koju nponucyje Aa HaBedeHW TPOLLKOBW He mory 6uTu Behu oa pexujckor
popaTtka. Tokom 2016. rogmHe, nposuauja 3a npoaajy AO nonuca nsHocuna je 341.552 xurbage avHapa, oAHOCHO
2,97% ykynHe cakTypucaHe npemuje, WITO je y cknagy ca unaHom 45. 3akoHa o obaBe3HOM ocurypamwy y
caobpahajy, koju npeasuia aa TM TPoLWKoBM He npenase 5%.

Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuemb6pa

2016. 2015.
Mpuxogm
®akmypucaHa npemuja
bpyTo hakTypmncaHa TexHU4YKa npemuja 9.115.285 8.381.457
BbpyTo hakTypucaH pexujckm gogatak 2.176.287 1.977.525
BpyTo dhakTypucaHa npeseHTUBa 212.489 194.822
11.504.061 10.553.804
lMpeHocHa npemuja n HencTeknm pusnum (967.833) (1.484.249)
Octanu npuxogm 1.915.693 2.944 140
YKynHu npuxoaun 12.451.921 12.013.695
Pacxoau
Tpowkosu cripogofjera ocuaypara
MpoBsun3anja (341.552) (283.833)
Octann TCO (4.234.592) (3.727.656)
(4.576.145) (4.011.489)
OcTtanu pacxogu (6.785.229) (6.875.321)
YKynHu pacxoau (11.361.373) (10.886.810)
YKkynHa gobut/ryouTax : 1.090.548 1.126.885

CYOCKU CINMOPOBH
Cyacku cnopoBu y maTuiHom apywtey KomnaHnuju ,,JlyHaB ocurypamwe“ a.a.o. Beorpap,

Y nepuogy og 1. jaHyapa go 31. geuembpa 2016. roanHe Komnanuja je npumuna 1.545 HoBux Tyx6u 3a HakHagy
wreTe. bpoj akTMBHMX NpeameTa nNpeHeTUx U3 NpeaxoaHux roguvHa je 2.542. bpoj npegmeTta 3a noctynawe je
2.646. On HaBefeHor 6poja, Ha OCHOBY NpaBOCHaXHUX Npecyaa (ycBajajyhux nnu onbwjajyhux), BaHCYaACKMX U
CyOcKux nopaBHama, pelleHo je 1.423 npegmeTta n ucnnaheH je nsHoc oa 505.846 xurbaga anHapa.

Ha pan 31. peuembap 2016. rogmHe y Kiu3m LWITETA je pe3epBrcaHo YKynHO 2.646 3axTeBa 3a HakHady wteTe y
CyOCKOM MOCTYNKY , Ha u3Hoc of 2.303.713 xurbaga guHapa.

LLITo ce Tnye HannaTe Npemuje 1 perpeca y HaBeeHoM nepuoay je nogHeTo 2.573 Tyxbe. M3 npeTxogHux rognHa
je npeHeTto 11.049 npenmeTa. bpoj npeameTa y pagy je 13.622, koju obyxBaTajy napHUYHE, U3BPLLHE, CTEYAjHE
W nukemgaumnoHe noctynke. 3aBplleHo je 2.423 npegmeTa, a HannaheH je ykynaH usHoc of 223.279 xurbaja
AVHapa 1 TO Mo OCHOBY :

- perpeca 114.652 xurbage avHapa
- KpeguTta 5.017 xvrbaga avHapa
- npemuje 61.756 xvrbaga guHapa
- CTevaja 41.852 xvrbage gnHapa

YkynaH 6poj HepelleHux npeameTa je 11.195.
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56.

56.1.

56.2

56.3

56.4

56.5

CYOCKU CNOPOBMU (HacTaBak)
Cyacku cnopoBu y matudHom apywtey Komnanuju ,,JlyHaB ocurypamwe“ a.a.o. beorpap (HactaBak)

Y oksupy ®PyHkumje 3a npaBHe nocrnose CekTopa 3a 3acTynakwe BaH obnactu ocurypamwa v NoAapLUKy nNpaBHO
3acTynHMYKMM nocnosuma Ha gaH 31. geuembap 2016. rogmHe y papy je 6uno 253 npegmerta, of yera 92
npeameta y kojuma je Komnanuja TyxeHa. ¥ Toky 2016. roauHe y OkBMpY OBOI opraHu3aumoHor gena Komnaxuje
NPUMIBLEHO je YKynHO 68 HoBWUX nNpeameTa, a okoHyaHo je 80 npegmMeTta. Y npeaMeTuma je yKynHo HannaheHo y
kopucT Komnanuje 9.017 xurbaga gnHapa, a ucnnaheHo Ha tepeT Komnanuje 45.828 xurbaga agvHapa.

Ha pgaH 31. peuembpa 2016. roguHe, npoTvB [pyliTBa ce BoAe CYACKU CMOPOBU Yuja je npouereHa BpegHoCT
216.500 xurbaga avHapa, 3a koje cy y huHaHCHjCKMM u3BeLLTajuMa npusHaTa pesepsucamsa.

Cyacku cnopoBM y 3aBUCHOM npaBHOM nuuy , JlyHas-Pe“ a.n.o Beorpap

Ha paH 31. peuembap 2016. roguHe, ,JyHaB-Pe“ a.0.0 beorpag yyecTByje y AeBeT CyACKUX CNoOpoBa 1 jeaHOM
apObuTpaxHoM MOCTYMKY.

»1purnae ocurypamwe* a.g.o. beorpag je pagu Hamvpera HoBYaHOT NOTpaxueara y usHocy o 236.690 xurbaga
avHapa, nogHeno MNpuepeaHom cyay y Beorpagy npegnor 3a nsspliewe, npotus ,[yHas-Pe“. Ucxon oBor cnopa
je cacBMm HeusBecTaH, Na je MpoueHa pykoBOACTBa Aa je BepoBaTHoha 3a pgobujawe cnopa 50%. WN3Hoc
pes3epBauyje y kibnsm wreTta nsHocu 236.690 xurbaga guHapa unu 100%.

Y cyackum crnopoBrMa ca TakoBOM ocurypane a.a.o. Y NMKBuaaumju, TyKunay Tpaxu ucnnaTy yKyrnHor nsHoca
70.261 xvrbaga gnHapa. MNpouekyje ce HeraTMBaH Mcxof 360r cyacke npakce y MCTOBPCHOM Cropy.

Ocum HaBegeHux CyACKMX CnopoBa, NpoTuB [IpylwTBa ce BOAM YKYMHO cedam pagHO MPaBHUX CrOpoBa Koje cy
NMOKPEeHyNn GMBLLM 3anoCneHn Ha MMe MOHWLUTEHa NpecTaHka yrosopa o papy. [lpoueHa pykoBoacTea je aa
CYACKM CMOPOBU Ca HeraTMBHUM Mcxoaom no OpywtBo n3Hoce ykynHo 1.490 xvrbaga anHapa.

ApbuTpaxHM NocTynak je y ckrnagy ca YroBopom O peocurypawy nokpeHyo [yHaB Pe Tako wTo je nogHeo
apbuTtpaxHy Tyx06y npoTtuB Boaeher peocurypaBada ,Dutch Marine Insurance” n3 XonaHguje pagu Hannate
usHoca og 313.502,00 YC[. MNMpeameT Tyx6e je wuTeTa Koja ce 0AHOCU Ha TPOLLKOBE crnacaBaha bpoaga ,EOC*
kojy je AyHaB Pe ncnnatmo KomnaHuju [yHaB ocurypawe, a Aok ucte Tpowkose Bogehu peocurypasad ,Dutch
Marine Insurance” onbvja na HagokHaam [lyHas Pe-y. Y 2016. roanHun OpywiTBo je 4OOMIOo NO3UTUBHY OANYKY a4
xok*“ apbuTtpaxe kojom je petpouecuoHap ,Dutch Marine Insurance“ obasesaH ga ncnnatm 313.502 YC[ kao
rmaBHW Oyr U TPOLUKOBE nocTynka. yxHuK je oabuo ga naspum obaBesy u Tyxuo OpywtBo gaHa 17. oktobpa
2016. rogmnHe. lNMpouekyje ce No3nTUBaH NCXOA jep Cy HaBOAMN N3 Tykbe HEOCHOBaHM.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JyHaB Typuct A.0.0. Beorpapg

PykoBoacTBO HUje naeHTudmkosano puank og Mmoryhux 6yayhux gorafaja n Hactynaka oKonHoCTH koje 6u morne
Aa ce TpeTupajy kao noTeHuujanHa obaBe3a, Tako Aa Y MojedAMHaYHMM (PUHAHCMCKMM M3BelTajuMa OBOT
npeayseha, Kao 1 y KoHconuaoBaHUM dUHaHCUCKUM M3BeLTajuMa pyne HUCy dopmypaHa pesepBucaka 3a
noTeHumjanHe rybutke koju mory npovctehy no OCHOBY BEPOBATHMX HErATUBHMX MCXOA4A CYACKUX CMOpOBa OBOT
3aBUCHOT MpaBHOr nuua.

CyAacku cnopoBM y 3aBMCHOM npaBHOM nuuy ,.JlyHaB ayTo“ A.0.0. Beorpaa

MpoTne 3aBucHor npasHor nuua ,JyHaB ayTo“ ce Ha gaH 31. geuembpa 2016. rogmMHe Bode Tpu cyacka crnopa
npea OcHoBHum CypoBuma. PykoBoactBo [pyne Bepyje y no3utMBaH MCXOA4 HaBedeHWUX CrnopoBa U Huje
U3BpPLUMMO pe3epBUcare No HaBeaeHOM OCHOBY.

CyAcKu cnopoBM y 3aBUCHOM NpaBHOM nuuy ,, AdyHas* A3Y 4o6poBOSLHUM NEeH3njcKUM hoHA oM

MpoTue 3aBucHor npasHor nuua ,JdyHas“ [13Y 0obpoBorbHMM NeH3njcknm hoHaom ce Ha aaH 31. aeuembpa 2016.

roavHe BoZe 4eTUpu pafHa cyacka cnopa. PykoBoacTtso [pyne Bepyje y No3MTUBaH UCXOL MOMEHYTUX CMOPOBa
y TOKYy.
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56.

56.6

56.7.

56.8

57.

58.

CYOCKU CNOPOBMU (HacTaBak)
Cyacku cnopoBM y 3aBUCHOM npaBHOM nuuy ,,Dunav Stockbroker* a.n. Beorpapg

,Dunav Stockbroker” ce Ha oaH 31. peuembpa 2016. roanHe He jaBrba HU Y je4HOM CYACKOM CMOpY Kao TyXXeHa
ctpaHa. Kao Tyxwunau, ,Dunav Stockbroker” ce jaBrba y noctynky npotms 6usluer 3anocneHor Hukone bpohete
W Apyrux, koju ce Boau npeg Buwum cygom y Beorpagy. lNocTtynak ce Boau No 0CHOBY 3axTeBa 3a HakHady LuTeTe
y BucunHn og 101.322,91 EYP. 'maBHa pacnpaBa y 0BOM MOCTYMKY jOLU YBEK HUje ogpKaHa jep ce Ty>XeHU Huje
opassao nosusy. [pecygom AnenauuoHor cyga y beorpagy Hukona Bpoheta je npaBocHaxHo ocyheH, a ,Dunav
Stockbroker” kao gpyLWTBO je ynyheHo Ha napHULYy paau ocTBapvBakba MMOBMHCKO-MPABHOT 3aXTeBa.

CyAcku cnopoBu y 3aBUCHOM npaBHOM nuuy , JlyHas ocurypawe” B. Jlyka

~dyHaB ocurypawe“ B. Jlyka Bogm oppeheHe cyacke cnopoBe Koju ce cMmatpajy yobuyajeHum 3a OBy BPCTY
nocrnoBama, YKIbyyyjyhv cnopoBe no OCHOBY OALUTETHUX 3axXTeBa Npema pasnuynTuM nonucama ocurypawa. Ca
cTtakbeM Ha gaH 31. geuembap 2016. roguHe, ,[yHaB ocurypawe” b. Jlyka ce jaBrba kao Ty)xeHa cTpaHa y 96
CyACKMX cnopoBa v Tyxunay, y 491 cyacka cnopa, of vera:

Kao Tyxx6eHa cTpaHa:

- 197 cynckux npegMeTa 3a HannaTy notpaxusana v ayryjyhe npemuje y nsHocy og 2.451.515 BAM,;

- 293 cyncka cnopa No OCHOBY Hannarte perpecHux notpaxusara y BpegHoctn 2.302.389 BAM;

- 1 cnop no ocHOBY 3aKkyna NoCroBHOr NpocTopa, a BpeaHocT cnopa je 300.000 BAM
Kao TyxeHa cTpaHa:

- 95 cyackmx cnoposa ce BoAW NpoTuB [pylwTBa 3a HakHaay maTtepujanHe u HemaTepujanHe wteTe o CBUM
BMAOBMMA OCurypaka y usHocy og 752.491 BAM,;

- 1 pagHu cnop ce Boam npotue OpywTsa y BpegHocTv og 5.000 BAM 1 oyekyje ce no3nTusBaH Mcxon;

Cyacku cnopoBu 3a HakHagy MaTepujanHe u HemaTepujanHe wrtete cy pesepsucaHn. Octanu cnoposw, no
capalrbMm npoueHama Hehe npeacTaBrbatu 3HavajHe rybutke n obasese y 6yayhem nepvogy.

CyAcku cnopoBu y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB ayto“ B. Jlyka

~dyHaB ayto“ b. Jlyka Huje ngeHtucukosao pusmk o moryhux 6yayhmux gorahaja n HacTynawa OKONMHOCTM Koje
6u morne ga ce TpeTupajy Kao noteHumjanHa obasesa, Tako Aa y nojeauHavYHuM (OUHAHCKjCKUM M3BeLUTajuma
oBor npegyseha, kao 1 y KOHCONMAOBaHMM (OMHAHCKjCKMM n3BeLTajuma pyne Hucy dopmumpaHa pesepBrcara
3a noTeHuujanHe rybutke koju mMory npouctehm no OCHOBY BEPOBATHMX HEraTUBHWX UCXOAA CYACKMX CMOpoBa
oBor npeayseha.

NOPECKHU PU3NLIU

Mopecku nponuvcu Penybnnke Cpbuje npeameT cy YeCTUX M3MEHa M pasnmunTx Tymaderwa, Aok cy y Penybnuun
Cpnickoj nponuvcu Koju Tpeba aa 06e3bene nMnneMeHTaLjy Nopecrx 3akoHa YeCTO HejaCHM UM HUCY YCBOjEHM.

TyMadera Nopecknx 3akoHa off CTpaHe NopeckMX 1 Apyrux Bnactn apxasa y kojuma ['pyna nocnyje y ogHocy Ha
TpaHcakuuje n akTuBHOCTM ['pyne Mory ce pa3nukoBaTtu of Tymaderna pykosoacTsa ['pyne. [ocToju HenssecHoCT
Aa nun cy Tymadewa pykoBoacTsa [ pyne n npateha gokymeHTaumja JOBOMbHE, U Aa N oAroBapajy 3axtesuma u
TymayerrmMma Nopeckmux u Apyrux opraHa.

PykoBoacteo [pyne cmaTtpa ga eBeHTyanHa pasnuuuta Tymadewa Hehe umatu martepujanHo 3HayajHuX
nocneguua no puHaHcujcke nsselTaje pyne.

OOrAHAJN HAKOH IATYMA BUNNTAHCA CTAKBA

Mpunrkom cacTaBrbaka KOHCONUMAOBaHUX (PMHAHCUCKUX U3BeLUTaja HUCY MOEHTUIUKOBaHU Jorahajy HakoH
GunaHca cTama Koju 61 3axTeBany Kopekuuje NpUnoXXeHUX KOHCONMAOBaHMX (PMHAHCU|CKUX U3BELLTaja.
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59. [OEBWU3HU KYPCEBMU

Cpepatun KypceBu 3a fesu3e, yTBpheHn Ha mehybGaHkapCcKoM TPXULITY OeBu3a, NpUMEHeHU 3a npepadyH
AEeBU3HMX nosuumja bunaHca ctaka y AuHape, 3a nojeavHe rmasHe BanyTte 6unu cy cnegehu:

usD
EUR
GBP
CHF

Y Beorpagy, 09. jyHa 2017. rognHe

3a [pywTBO:

31. neuembap 2016. 31. npeuembap 2015.
117,1353 111,2468
123,4723 121,6261
143,8065 164,9391
114,8473 112,5230

. ., Digitally signed by
Mirko Petrovi¢ wirko petrovi¢

100036683-03 182826683—03039657
03965710496 Date:2017.07.25

12:40:25 +02'00"
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KOMMAHWJA AYHAB OCUIYPAKLE A 1.0., BEOIPAL
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W3BELUTAJ HESABUCHOI' PEBU3OPA
AKLIMOHAPUMA U PYKOBOACTBY KOMNAHWUJE “ AYHAB OCUI'YPAKE” A 0.0., BEOIrPAQ

M3BpLInnmM cmo peBu3njy NpunoXXeHnx KOHCONuaoBaHnx pruHaHcumjcknx nasewwTaja (ctpaHa 3 go 107) Komnanuje
+dyHaB ocurypamwe"” a.a.0., beorpag (y garm-em TekcTy: “ApyLuTBO”) M 3aBMCHUX NPaBHUX nvua (3ajegHo y Aarbem
Tekcty: “I'pyna”), koju obyxBaTajy KoHconuaoBaHu OGunaHc cTtawa Ha gaH 31. geuembpa 2016. roavHe u
oaroeapajyhu kKoHconuaoBaHu GunaHc ycnexa, KOHCONMAOBaHW U3BELUTaj O OCTanoM peaynTaTy, KOHCONWAOBaHM
M3BeLTaj O NpOMeHama Ha KanuTarny M KOHCONMMOOBaHM WM3BELUTAj O TOKOBMMA rOTOBMHE 3a FOAMHY Koja ce
3aBpllaBa Ha Taj AaH, kao W rpernen 3HayajHUX padyHOBOACTBEHMX MONMTWKA W OpYyre HarnomeHe Y3
KOHConuaoBaHe rHaHCHjcKe n3BeLuTaje.

Odzo80pHOCM pykogodcmea 3a KoHconudosaHe huHaHCcujcKe u3sewmaje

PykoBOACTBO je 04roBOpHO 3a cacTaBrbakbe 1 dhep NpeseHTaLmjy OBUX KOHCONMAOBaHNX (PUHAHCU|CKMX N3BeLUTaja
y cknagy ca 3akoHom O padyHoBoacTBy Penyb6nuke Cpbuje n nponucuma HapogHe 6aHke Cpbuje kojuma ce
perynuwe OUHaAHCK]CKO M3BeLLTaBake ApyLiTaBa 3a OCUrypake, Kao U 3a UHTEPHE KOHTPOIE Koje PyKOBOACTBO
cMaTpa HeOrnxo4HUMM 3a cacTaBibakbe KOHCONMMAOBaHWX (PUHAHCUJCKUX M3BELUTAaja KOju He cagpe norpeLuHe
MHdOopMaLmje og MmaTepujanHor 3Havaja, HacTane ycnes KpMUHanHe pagre Unm rpeLuke.

Odzo080pHOCM pesu3opa

Hawwa oaroBopHOCT je Aa M3pasnmMo MULLISbEHE O MPUMOXEHUM KOHCONUAO0BAHUM (PUHAHCUjCKUM M3BELUTajuMa Ha
ocHoBy obaBrbeHe peBusnje. PeBuanjy cmo obasunu y cknagy ca 3akoHom o peu3unju Penybnuke Cpbuje u
cTaHfapAaMMa peBusnje npumersmeum y Penyonuum Cpbuju. OBu cTaHgapaun Hanaxy ycarnaweHoCT ca eTUYKUM
npuHLMNMMa 1 a pesu3njy nnaHMpamo n o6aBMMO Ha Ha4uH Koju omoryhasa Aa ce, y pasyMHOj Mepu, yBepumo
[a KOHCOnMAoBaHN (PUHAHCWjCKN N3BELUTajU He cagpke NorpeLlHe nHdopMauuje o4 MmatepujanHor 3Havaja.

PeBusnja ykrbydyje crnpoBoherwe nocTynaka y uurby npubaBrbara pPeBM3MjCKMX [okasa O W3HocMMa W
obenofaryBakMMa y KOHCONNAOBaHUM PUHAHCHjCKUM n3BeluTajuma. N3bop noctynaka 3aBncy of peBn3opcKor
npocyhuBara, ykrby4yjyhu npoueHy pusuka martepujanHo 3HayajHUX rpellaka cagpXaHux y KOHCONMAOBaHUM
(PMHAHCKjCKMM U3BELUTajMa, HacTanux ycren KpMMuHarnHe paghe unu rpewke. MNpunmkom npoueHe oBMX pu3uka,
peBn30p pa3MaTpa MHTEPHE KOHTPOIE Koje Cy peneBaHTHe 3a cacTaBrbame U hep NnpeseHTaumjy KOHCONUA0BaHMX
UHaHCKjCKUX M3BELUTaja Y UuIby OCMULLIbaBaka Hajoorbux Moryhrx peBu3opcknx npoueaypa, anv He y uurby
n3paxasar-a MULLIbeHa 0 ePUKACHOCTU CUCTEMA MHTEPHUX KOHTpona npasHor nuua. PeBusunja Takohe ykrbydyje
OLeHy MPYMEHEHUX PayYyHOBOACTBEHUX MOMUTMKA M BpeOHOBawe 3Ha4vajHUjuX MpoueHa Koje je u3Bpmiio
PYKOBOACTBO, Kao M OLeHy OnLwiTe npeseHTaumje KOHCONMoaoBaHMX UHAHCNCKUX U3BELLITaja.

Cmatpamo Aa cy peBu3MjCKM OoKasn Koje cMO npubaBmnm AoBOSbHU M ogrosapajyhu n ga obesbehyjy connaHy
OCHOBY 3a U3paxaBake HaLLEr MULLIbEHA.

Muwrbere

Mo HaweM MuLWIberwY, KOHCONMAOBAHN (PMHAHCUJCKM M3BELUTaju NpuKasyjy UCTUHUTO U 0BjeKTMBHO, MO CBUM
MaTepujanHo 3HavajHUM nuTawmnma, uHaHcujckn nonoxaj Mpyne Ha gaH 31. geuembpa 2016. roguHe, kao u
pesyntaTe HEHOI NOCMOBaka M TOKOBE FOTOBMHE 3a FOAMHY KOja Ce 3aBpluaBa Ha Taj AaH, y cknagy ca
payyHoBoAcTBeHUM nponucuma Penybnuke Cpbuje n npormmcuma HapogHe 6GaHke Cpbuje koju perynuwy
(PMHAaHCKMjCKO U3BeLLTaBawe ApyLUTaBa 3a ocurypame.

(HacTaBrba ce)

Deloitte ce oaHocu Ha Deloitte Touche Tohmatsu Limited, npaBHO SivLie OCHOBaHO y cknagy ca npaBoM YjeaurbeHor KparbeBcTBa Benuke BEpuTanuje n CeBepHe Mpcke, 1 Mpexy
HEroBUX YnaHoBa, oA Kojux je cBaku 3acebaH U camocTanaH npaBHu cy6jekT. Monumo Bac aa nocetnute www.deloitte.com/rs/o-nama 3a AeTasbHUju ONUC NpaBHe CTPYKType
Deloitte Touche Tohmatsu Limited u weHux apyliTaBa YnaHosa.
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M3BELLUTAJ HE3BABUCHOI PEBU3OPA
AKLUUOHAPUMA U PYKOBOOCTBY KOMMAHWJE “OYHAB OCUIYPAHKE" A1.0., BEOIPA[ (HacTaBak)
Ckpemarbe naxre

CkpehemMo naxwy Ha HanomeHy 55 y3 koHconuaoBaHe hrMHaHCKjcke M3BeLUTaje, Y KOjoj je obenodarweHo fga cy
TPOLLKOBW cnpoBofewa ocurypamwa of ayTOOAroBOPHOCTM Tokom 2016. roguHe msHocunn 4,576,145 xurbapa
OuHapa 1 3a 2,399,857 xurbaga AuHapa (unm 2.10 nyTa) cy npeBa3unasunmu pexujckun aopgaTtak y obaBrbaky
nocrnoBa HaBedeHe BPCTe OCurypawa, LITO Huje y cknagy ca udnaHom 45. 3akoHa o ob6aBe3HOM ocurypawy y
caobpahajy (,Cnyx6enu rmacHmk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 — ognyka YcTaBHOr cyaa),
KOju nponucyje ga HaBedeHWM TPOLIKOBM He Mory Outu Behm on pexujckor aopaaTtka. Hapgarbe, kao wTo je
obenogareHo y HanomeHnu 51.1. y3 KOHconuaoBaHe (OUHaHCujcke Mu3BellTaje, [pywTBO je YCBOjUIIO nnaH
aKTUBHOCTW U POKOBE 3a H-EroBO CrpoBONEeHe C LUIbEM CHUXaBaka TPOLUKOBAa CMNpoBONeHa ocurypamwa of
ayTOOArOBOPHOCTU U HMXOBO CBOMNEH-Ee Y OKBMPE OCTBAPEHOr PEXMJCKOr AoaaTtka, Te Uctu goctasuno HapoaHoj
0aHun Cpbuje paHa 12. oktobpa 2016. roguHe. [lo AaTyma n3gaBarba NPUoXKeHUX KOHCONMAOBaHUX (OMHAHCUJCKMX
n3BewTaja [dpywTBO HMje oOMNO carnacHocT unu komeHTape HapogHe Gawke Cpbuje Ha MOMeHyTWM nnaH
aKTMBHOCTW, a pykoBoAcTBO [pywTBa, ogHocHO pyne, cMaTpa Aa Hanped HaBe4eHO OACTYNare Of 3aKOHCKUX
nponuca Hehe nMaTn HeraTMBHe Nocneguue Ha nocrnosake [pylwTea y HapeaHoMm nepuogy. Hawe muirbere Huje
KBanMUKOBaHO y BE3N Ca HAaBEAEHUM MUTaHEM.

M3eewmaj o dpyaum 3aKOHCKUM U peayriamopHUM ycrosuma

PykoBoactso pyne je 04AroBopHO 3a cacTaBrbake KOHCONMOOBaHOT roANLLHEr 3BELLTAja O NOCMOBaky y cknagy
ca 3axTeBnma 3akoHa o pavyHoBoacTBy Peny6nvke Cpbuje, koju Huje cacTaBHU 40 NPUIOXKEHNX KOHCONUO0BAHMX
PuHaHcKjcknx m3BeluTaja. Y cknagy ca 3akoHoMm o peBusnju Penybnvke Cpbuje, Hawa oAroBOPHOCT je Aa
13pasMMo MULLIbEHE O YCKrafeHOCTN KOHCONUAOBAHOr roanLlkber 3BeLuTaja 0 nocnosawy 3a 2016. roguHy ca
KOHCONMAOBaHUM (DUHAHCUCKMM U3BELUTajuMa 3a Ty MOCMOBHY roAuHy. Mo Hawem Muwrbewy, duHaHcHjcke
UHdopmaumje obenogarweHe Yy KOHCONMMAOBAHOM roAuibeM W3BeWwTajy O nocrnoBawy 3a 2016. roguHy
ycarnalieHe cy ca peBMaMpaHnUM KOHCONMAoBaHUM (PUHAHCKUCKUM M3BELLTajuMa 3a roauHy Koja ce 3aepluasa 31.
neuemMbpa 2016. rognHe.

Beorpag, 13. jyH 2017. roamHe

3opaH Hewwuh
OsnawheHn pesnsop


















































































OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCOJNIMOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2016. roauHe

1. onwTu nogAuUn U UHOOPMALIMJE

Komnanuja ,[yHaB ocurypawe” a.n.o., beorpag (y garbem Tekcty: ,[dpywTBo* nnu ,Komnanuja“), kao
MaTW4YHO MpaBHO Nu1Le rpynaunje NnpaBHUX Nuua HaBedeHNX Y Jarbem TeckTy (3ajegHo garee: [pyna“), je
je npaBHO NuLie OpraHM3oBaHO Kao jaBHO aKLMOHApPCKO APYLITBO 3a obaBrbake Nocnosa M3 AenaTHoCcTU
ocurypawa u apyrux nocrnoea y cknagy ca 3akoHoM. Akuuje [OpyliTBa nuctupaHe Cy Ha opraHnM3oBaHOM
TpXUwWTY — Beorpaacka 6epsa, beorpag.

Cepuwte maTuyHor gpywTea je y beorpagy, MakegoHcka ynuua 6p. 4. MaTtnyHu 6poj Komnanwuje je
07046898, a Nopecku naeHTudmkaumnonn 6poj (MNB) je 100001958.

KomnaHnuwja je npaBHu cnegbexnk Komnanwje ,Ocurypatse [lyHas" a.4a. opraHmsoaHe Ognykom CkynwtnHe
HeoHnyapckor gpywitBa 3a ocurypawe ,[lyHaB" ycBojeHOj Ha IX cegHuum ogpxaHoj 26. anpuna 1994.
roguHe n ynucaHoj y peructap lNpuepegHor cyaa, y beorpagy, pewewem IV-Fi 6p. 9281/94, og 1.
centembpa 1994. roguHe, a koja je pelwerem MpuBpegHor cyaa y beorpagy II-Fi 6p. 7821/97, perncrtapckm
ynoxak 4-01-00, og 3. jyna 1997. roguHe perncTpoBaHa kao akLMOHApCKO ApYLUTBO y Cknaay ca 3akoHOM
0 ocurypakby UMOBMHE U Nuua.

Pewenem AreHumnje 3a npuspeaHe peructpe y beorpagy, 6poj 1992/2005 oag 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Peructap npuBpeaHux cybjekata u permctpoBaHa kao akLMOHapCcKo ApYLUTBO
3a ocurypame.

KomnaHuja je opraHnsoBaHa y cknagy ca 3akoHoMm o ocurypaty (,Cnyx6eHn rmacHuk PC* 6p. 139/2014) n
3akoHom o npuBpegHum gpywTeuma (,Cnyxbenn rnacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH n 5/2015). HapogHa 6aHka Cpbuje je nsgana pewense I'. 6p. 2959 on 25. anpvna 2016. roguHe kojum
ce ytBphyje ga je Komnanuja, ycknaguna cBoje MNocrioBawe, UMOBMHY, KanuTtan, obaBese, opraHe,
opraHu3aumnjy n akte ca ogpeabama 3akoHa O ocurypawy WM UCMyHWMa ycrioBe KOju Cy NponucaHu 3a
obaBrbare CBUX BPCTa XUBOTHWX OCUTypara M CBUX BPCTa HEXMBOTHOI Ocurypawa u3 uynadHa 8. u 9.
3akoHa.

Y uurey ctuuama gobutn, Komnanuja obaerba AenaTHOCT KOjy YnHe criegehu nocrnoBu ocurypara 3a koje
je KomnaHnuja pobvna possony HapogHe 6aHke Cpbuje:

¢ [Mocnoeu xusomHux ocuz2ypama. (a) ocurypawe *uoTa, (6) ocurypamwe 3a cny4aj BeH4yara 1
pohewa, (B) peHTHO ocurypame, () AONYHCKO Ocurypawe y3 ocurypamwe XMBoTa, (4) KMBOTHA
ocurypana HaBegeHa nog. (a), (6), (B) oBe Tauke Be3aHa 3a jeguHULLE UHBECTULMOHMX poHAoBa, ()
TOHTUHE, KOje MNpeAcTaBrbajy OCurypawe y KOMe Cce ocurypaHuuu gorosope ga he 3ajeqHudku
KanMTanu3oBaTh CBOje [OMPUHOCE M TaKOo KanuTanusoBaHy WMOBMHY MOAENUTU M3MeRy OHUX
ocurypaHuka koju aoxuse ogpefeHy ctapocT, O4HOCHO U3Mehy HacnegHka yMpnnx ocurypaHuka, (e)
ocurypamwe C KanuTanusaumjom ucnnate, Koje Ce 3acHMBa Ha aKTyapckMMm obpadvyHuma u y Kome
OCUrypaHuK Kao 3aMeHy 3a jeqHOKpaTHY unn nepnoguyHy ynnaty npeMumje npuma ucnnate y ogpeheHoj
BMCUHMN 1 Y oapefheHoM nepuoay.

* [Mocnoeu HexueomHux ocu2ypama: (a) ocurypawe of nocrnieguua Hesroge, ykibydyjyhu ocurypare
op, noBpefa Ha pagy v npodecroHanHux obonemwa, (0) 4OOPOBOILHO 34PaBCTBEHO OcUrypane, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypame LUMHCKMX BO3una, (o) ocurypawe Basgyxonnoea, (h)
ocurypane nnoBHux objekara, (e) ocurypare pobe y npeBosy, (k) ocurypawe MMOBUHE O noXapa u
OpYrux onacHocCTu, (3) octana ocurypawa MMOBUWHE, (M) Oocurypake o oaroBopHOCTW 36or ynotpebe
MOTOPHMX BO3WNa, (j) ocurypake of 0AroBOpHOCTM 360r ynotpebe Basayxonnoea, (K) ocuryparwe o
oprosopHocTu 36or ynotpebe nnoBHMX objekaTta, (1) ocurypare of onTe O4roBOPHOCTM 3a LUTETY Koje
NnoKpuBa ocTarie BpCTe 0AroBOPHOCTU, (Jb) ocurypare kpeauta, (M) ocurypame jeMcTBa, Koje rapaHTyje
HenocpeaHo NNy NOCPeaHO ncnykwere obaBesa OyXHUKa, (H) ocurypake hnHaHCHjcknx rybutaka, (kb)
ocurypame TpoLLKOBa NpaBHe 3awwTuTe, (0) ocurypare nomonhu Ha nyToBamy.

KomnaHuja cBojy yHyTpallky opraHnsauujy npunarohasa notpebama passoja CBOje AenaTHOCTH, y cknagy
ca yTBpheHOM MoCnoBHOM nonuTMKOM. MNMocnoeu u3 aenatHoctn KomnaHuje obaBrbajy ce y eHepanHoj
avpekumjn n orpaHumma Komnanuje - maBHuM dunujanama ocurypawa. Y [eHepanHoj gupekumjm
opraHu3yje ce, KOHTPOMnULIE N KOOPAMHMPA NpoLec paga nocrnosa y obnactn ocurypara (3a HeXMBOTHA
ocurypama; 3a 3ajefHu4Ke MocroBe Yy ocuryparwy; 3a MpoAajy HeXMBOTHUX OCUrypawa; 3a XWMBOTHa
ocurypama, 3a HakHagy LiTeTa), Kao 1 y o6nactin dmHaHCHjCKux nocroea, nocriosa MMoBUHe, Habaske 1
ogpxaBaksa, MPaBHUX NOCOBa, MOCNOBa U3 06nacTy rbyACKUX pecypca 1 OnwTUX Nocrnosa, MHpopmaTuke,
MHTEpPHE peBu3nje U KOHTpore ycknaneHOCTM NocroBama, akTyapCcKuMx MOCnoBa U NocroBa yrnpasrbaka
pusnumma.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YMHM 28 rnaBHuX unujana
Koje cy rpynmcaHe y neT pernoHa. NpogajHa Mpexa XMBOTHUX Ocurypama CBOjy AenaTtHOCT obaBrba Npeko
jegHe rnaeHe unujane y oKBupy koje cy obpasoBaHe HWXe opraHv3aunoHe jeguHue. Mpyna nocnyje n Ha
TpxuMwTy Penybnuke Cpncke.
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OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

1. onwTu nogAuUn " UHOOPMALIMJE (HacTaBak)

KomnaHuja kao maTM4yHO NpaBHO NULE U HEHa 3aBMCHa MpaBHa nuua 6aBe ce npyxaweMm ycnyra
ocurypama, caocurypara 1 peocuryparba UMOBUHE M NLA M NpyXakeM OPYrux yCryra y ocurypawy
rpafjaHnuma u nNpaBHUM NMUMMa, Te OCTanvMM pervucTpoBaHWM AenaTtHocTMMma. pyna y cBom cactaBy uma
ceflam 3aBWCHUX MPaBHWX N1ua U TO:

- ,0OyHaB-Pe" a.pn.o. Beorpapn (y pareem Tekcty: ,JyHas-Pe“), MB: 07046901, ceguwTe: KHes
Muxaunnosa 6/Il, Beorpaa. Oaxa 1. jyna 1977. rogMHe OCHOBaHO je ApyLITBO Nof Ha3vBoM 3ajeaHuua
peocurypamwa ,[lyHaB-Pe”, a 1. oktobpa 1990. roavHe m3BpLlUEHa je TpaHcdopmaumja y AEOHNYKO
apywTso. JlyHaB-Pe" je perncrtpoBaH y AreHumju 3a perucrpaumjy npuspeaHux cybjekara nog 6pojem
43206 gaHa 22. jyna 2005. rogmHe kao akuMoHapCcKo ApyLITBO 3a NOCMoBe peocurypama. [yHas-Pe*
ce OaBu npeysMMaweM Yy peocurypawe, OOHOCHO peTpouecujy pusuka AoMahvMx M MHOCTpaHux
ocurypaBajyhmnx gpywtaBa (akTMBHM MOCIOBM) U NpeaajoMm y petpouecujy AoMahvM U MHOCTPaHUM
peocurypaBajyium ApyLiTBMMAa BULLKOBA pu3nka Npey3eTux y peocurypare (nacMBHU NOCIOBK);

- ,AyHaB Typuct‘ a.o0.0. 3natmbop (y aarbem Tekcty: ,[yHaB Typuct®), MB: 17130706, ceguwre:
PyjaHcka 66, 3natmbop. OaHa 28. cdebpyapa 1996. roaMHe OCHOBAHO je XOTEencko TypUCTUYKO
apywTso JyHaB TypucT“ 4.0.0., 3natmbop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj:
294-95 op 27. peuembpa 1995. rogmHe, a ynucaHo y peructap TproBuHckor cyda y beorpagy noa
Opojem: 1-76164-00. Pewernem AreHuuje 3a npuBpegHe pernctpe 6poj: 26766 op 23. jyHa 2005.
roavHe, gpywTso ,[yHaB TypucT” g.0.0. 3natmbop je npeBeneHo y Pernctap npuspeaHux cybjekaTa.
Y cknagy ca YroBopoMm o cnajawy y3 npunajawe 6p. 27776/10 op 30. centembpa 2010. n Pewerem
AreHuuje 3a lMpuBpegHe pernctpe 6p. 54137920/2010 oa 10. geuembpa 2010. roanHe, usBpLueHa je
cTaTycHa MpomeHa cnajawa y3 npunajakse gpywTtsa ,JyHas TprosuHa“ (M6: 06539793) gpywTsy
~dyHaB Typuct“. OcHOoBHa AenaTHocT npeay3eha ,JlyHaB TypuUcT" je XoTenujepcTeo v Typusam;

- ,AyHaB AyTto“ p.o.0. Beorpag (y aam-em Tekcty: ,[lyHaB ayto“), Mb: 17233777, ceguwTe: bnaroja
Maposuha 19, beorpag, je opywTtBo ocHoBaHo Opnykom YnpasHor ogbopa Komnawumje og 25.
ebpyapa 1999. roguHe. Pelwersem AreHumje 3a npuBpeaHe peructpe Penybnuke Cpbuje 6poj
1546/2005 op 16. debpyapa 2005. roguHe, npeaysehe je ynucaro y Peructap MNpuBpegHux cybjekaTa
Yuja je OCHOBHA AenaTHOCT TEXHWUYKWN Npernean MOTOPHUX BO3WNa;

- ,AyHaB“ gpywTBO 3a ynpaBrbake 4O6GPOBOSLHMM NeH3njckuM cpoHaoM a.a. Beorpapg (y famem
TekcTy: ,JdyHas" I3Y nobpoBorbHUM neHsunjckum doHaom), MbB: 17411233, ceanwTe: Tpr Penybnuvke
5, beorpaa, je 08. mapta 2007. rogMHe oa cTtpaHe HapogHe Banke Cpbuje gobuno possony 3a
OCHMBak-€ M OpraHvM3oBare ApyLWTBa 3a ynpaBrbawe OOOPOBOSBLHUM MEH3MOHUM (DOHAOM, LUTO je
peructpoBaHo y Peructpy npuBpegHux cybjekata AP 14. mapta 2007. roguHe nog 6pojem B
13170/2007. OcHoBHa genatHocT ,JyHas" [3Y nobpoBOrbHMM MNeH3ujckum hoHOOM je obaBrbame
nocnoBa NeH3NjCKOr ocurypara Kao 1 afeKkBaTHO yrnpasrbake pacnonoxnsnM cpeacTsnma NeH3noHor
doHaa (nnacupatre): ,JdyHaB" 4OOPOBOIbHM NEH3N|CKN OHA;

- .Dunav Stockbroker* a.n. Beorpap (y garbem Tekcty: ,Dunav Stockbroker®), Mb: 17170724,
ceguwre: Konapyesa 7, beorpag, je ocHoBaH 07. oktobpa 1997. roguHe. Y geuembpy 2011. roguHe,
Komnanuja noctaje jeanHu BnacHuk npegyseha ,Dunav Stockbroker”, pelwewem AreHuuje 3a
npuBpegHe peructpe 6p. B 153353/2011 op 15. geuembpa 2011. roguHe. OcHOBHa AenaTtHoCT
npeany3eha ,Dunav Stockbroker” je nocpenoBane Ha (MHAHCKJCKOM TPXULLTY Y KYMOBUHW Unu npogaju
xapTuja og BpegHocTu y Tyhe nme n 3a Tyh) payyH, Kao n y cBoje umMe 1 3a cBoj padvyH. [open
HaBegeHor, npeay3ehe obaerba U cnegehe MocnoBe: MNpyXakwe CaBeTO4aBHUX ycryra y Be3n ca
€MUCKjOM 1 TPrOBMHOM XapTujama of, BPeAHOCTU, YyBare XapTuja og BPe4HOCTU 1 Apyre nocrnose y
Be3U ca TProBUHOM XapTuja o4 BpeaHOCTH.

- ,0OyHaB ocurypawe“ a.ag.o. Bawa Jlyka, Penybnuka Cpncka (y farbem Tekcty ,[lyHaB ocurypare*
B. Nlyka), MB:01431471, cegnwTe: BecenuHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHu
cnenbenuk npeayseha "Kocur [lyHaB ocurypane” bana Jlyka koje je ocHoBaHo 18. geuembpa 1991.
roguHe JyHaB ocurypamwe” B. Jlyka ce 6aBu ocurypawem MMOBMHE M NvLa U OCTanum nocrnosmMma
ocuryparba 3a koje je pobwno carnacHocT AreHuuje 3a ocurypawe Penybnuke Cpncke, namehy
ocTanor y noapydje nocrnoBakwa OBOr MNOBE3aHOr MpaBHOr nvua Takohe cnagajy akTMBHOCTU
nnacupawa cnobogHMX HOBYAHMX CpeacTaBa oOCcWUrypama, >XWBOTHO oOcurypawe W nomohHe
[enaTHOCTM 3a ocurypare n nenanjcke cdoHgose. Ha paH 31. peuembap 2016., gupekTHO yyewhe
Komnanwuje y ,J[lyHaB ocurypawy“ Bbamwa Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko yyewha
»Dunav Stockbroker” nsanocu 81,54 % LITO YnHM yKynHO 89,94% (87,56% Ha aaH 31. geuembpa 2015.);
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1.

1.1.

2.1.

onwTu nogAuUn " UHOOPMALIMJE (HacTaBak)

- ,OyHaB AyTto“ pg.o0.0., Bawa Jlyka, Peny6nuka Cpncka (y garbem tekcty: ,JyHas ayto“ B. Jlyka),
MB:11068324, ceguwrTe: Jyr boraaHoBa 66, bawa Jlyka, Penybnuka Cpncka, je noBesaHoO npaBHO
nuue ,JyHaB ocurypamwa“ b. Jlyka, a Ha ocHoBy ognyke 6poj 1526/2010. rognHe og 10. aBrycta 2010.
roanHe. OcHoBHa genatHocT JyHaB AyTo“ B. Jlyka je BpLuere TeXHUYKUX npernega MOTOpHUX Bo3una
W Ha Taj HauuH npobujare Ha TPXULLUTE OCUrypaka HapouuTO Ha MOAPYYjy OcuUryparwa MOTOPHUX
BO3Una.

YcknafjuBawe ca 3axTeBMMa 3akoHa o0 ocurypawy Tokom 2016. roauHe

Y uurby yckahuBara ca unaHom 137. 3akoHa o ocurypary, M3BpiHm ogbop KomnaHuje je, y3 npeTxoaHy
carnacHoct HagsopHor og6opa (oanyka H 6p. 74/16 og 11.04.2016), poHeo Opnyky W 6p. 248/16 opf
11.04.2016. roguHe o gokanutanuaaumju ,Dunav Stockbroker”-a a.n., beorpag nytem yHoca akuuja ,JyHaB
ocurypana“ a.a. bawa Jlyka, Penybnuka Cpncka koje cy y BnacHuwTey KomnaHuvje. HaBegeHom oanykom
je npegsuheHo aa KomnaHuja kao BnacHuk 144.679 akuuja JyHas ocurypawa“ a.a. bawa Jlyka usspLum
NpeHoC BrnacHUWTBA Hag Aernom akuuja ,JyHaB ocuryparwa“ a.g. bawa Jlyka Ha ,Dunav Stockbroker” a.a.,
y U3Hocy koju obesbenyje aa yyewhe Komnanuje 6yae y cknaay ca unaHom 137. 3akoHa 0 ocurypasy, WTo
n3Hocm oo 800.000 EUR y gmMHapckoj NnpoTBBPEeaHOCTMU.

KomnaHuja je nobuna cBe HEONXOQHE carfacHOCTM HaanexHux oprana y Penyonuum Cpbuju (carnacHocT
HapogHe 6aHke Cpbuje n AreHumje 3a ocurypare genoanta), kao n 'y Penybnmum Cpnckoj (AreHuuja 3a
ocurypanwe Penybnuke Cpncke). N3BpLueHa je npoueHa BpeaHOCTU akuumja [yHae ocurypawa a.g. bamwa
Jlyka op, cTpaHe He3aBUCHOr mpoueHuTerba Ha gaH 31. mapta 2016. roguHe, npyu 4Yemy je npouereHa
BPEeAHOCT akuuja nsHocmna 5.248,00 guHapa no akumju. KomnaHuja je, Ha OCHOBY u3BeLUTaja O NpoLEeHU
TPXULWHEe BpeaHOCcT akuuja [lyHas ocurypawa a.n. bawa Jlyka, npeTxogHo npusHana uMnapuTeTHM
rybutak (o6e3spehere) y nsHocy og 17.8 mununoHa guHapa, a 3atum Ha ocHoBy Opanyke UsepLuHor ogbopa
crnpoBena cBe NpoOMeHe Be3aHe 3a OTKyN eMucuje HoBMX akumja ,Dunav Stockbroker” a.g. akunjama ,JJyHaB
ocurypana“ a.a. bawa Jlyka, Penybnuka Cpncka y yKynHom nsHocy og 669.193 xurbage guHapa.

HasegeHnm je KomnaHuja ncnyHuna ycnose 0 BUCMHM yriarawba Yy KOHTponucaHa ApyLwTBa y MHOCTPaHCTBY
ca unaHom 137. 3akoHa o ocurypawy Penybnuke Cpbuje.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALIUMJY KOHCONMMAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHU METO/

O6um n ocHoBe KOHconuaaumje
KoHconupoBaHu huHaHcujckn u3BellTaju obyxeaTajy uasewTaje Komnanuje ,JyHaB ocurypake” a.n.o.

Beorpag (matuyHor npaBHor nvua) v crnegehux 3aBUCHUX MPaBHUX NULUA Yy 3eMibUW UM MHOCTPaHCTBY
(3ajegHo: ,Ipyna“):

31. peuembap 31. peuembap

Ha3uB 3aBucHOr npaBHor nuua 2016. 2015.

% y4yewha % y4ewha

1. ,OyHaB-Pe" a.p.o., beorpag 88,41% 88,41%

2. OyHas Typuct" ag.0.0., beorpag 96,15% 96,15%

3. ,OynHaB ayTo“ g.0.0., beorpag 100,00% 100,00%
JyHaB* ApywTBO 3a ynpaerbawe [A06pOBOIbHUM

4. neH3unjckum coHaom a.g., beorpaa 100,00% 100,00%

5. ,Dunav Stockbroker* a.g., Beorpag 100,00% 100,00%

6. ,JdyHaB ocurypawe” a.g., bama Jlyka, P. Cpncka 89,94% 87,56%

7. QyHaB ayTo“ g.o.0., bana Jlyka, P. Cpncka 89,94% 87,56%

KoHconuaoBaHn dmHaHCKjCKM M3BeLTaju nNpeacTaBrbajy uvHaHcujcke usselwlTaje pyne npeseHToBaHe
Kao M3BELUTaj jeAMHCTBEHOr €KOHOMCKOr eHTuTeTa. pyna nma KOHTpony Hag npaBHUM cybjekTom oHaa
Kaga uma mMoh Haj npaBHUM NULIEM Y KOje je MHBECTUPAaHO, aKo je U3MOXeHa PU3NKY Of WHBECTMPaH:a,
OOHOCHO Kaga MMa npaBo Ha BapujabuiHM NpUHOC MO OCHOBY CBOT aHraXoBaka Yy TOM NpaBHOM Cy0bjeKTy,
Te MOXe Aa yTU4e Ha NPMHOC NO OCHOBY oBnawhera koja MMa y TOM NpaBHOM Cy6jekTy.

CBu maTepujanHo 3HavajHM M3HOCKM TpaHcakuuja koje cy Hactane n3 MefycobHMX MOCNoBHUX ogHOCa
nsmehy rope HaBegeHUX NpaBHUX N1ua (YnaHuua Fpyne) enuMUMHUCaHN Cy NPUIMKOM KoHconuaauuje.
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2.1.

2.2.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWUJY KOHCONMMAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PAYYHOBOACTBEHW METO/] (HacTaBak)

O6um n ocHoBe KOHconupauumje

lpyna je cactaBuna KOHcoONMuAoBaHe (pMHaAHCKjCKe un3BelTaje kopuwheweMm  jedHO0bpasHMX
pavyHOBOACTBEHNX NONUTMKA 3a CNNMYHE TpaHcakLumje n octane gorahaje nog CAMYHMM OKONMHocTUMa. AKO
je unanuua [pyne 3a crAuMvHe TpaHcakuuje W pgorahaje y CrAMYHUM  OKOMTHOCTUMA  KOPUCTUNO
payyHOBOACTBEHE MOMNUTUKE pasnuuMTe Of pPadvyHOBOACTBEHWX nonuTuka KomnaHwje (kao maTuyHor
npaBHOr nuua), u3BplLieHe cy ogroBapajyhe Kopekuuje NpuUnNMKoM cacTaBibakba KOHCONMUOOBaHMX
UHaHCKHjCKNX n3BeLTaja.

OcHoBe 3a cacTaBSbak€e U Npe3eHTaumjy KOHconuaoBaHUX hUHaHCHjCKMX U3BeLUTaja

MpaBHa nuua n npegy3etHuum y Penybnuum Cpbujym cy y obasesn ga Boherwe MOCMOBHUX KHsWra,
npusHaBame ¥ npouewunBare MMOBMHE M obaBesa, Npuxoda W pacxoda, cacTaBrbakbe, NpukasvBare,
JocTaBrbame 1 obenogamyeare (PUHAHCK]CKUX M3BELLTaja BpLUEe y cknagy ca 3akoHOM O pavyHOBOACTBY
(y marbem Tekcty "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao n y cknagy ca octanom
NPMMEHIbUBOM MOA3aKOHCKOM perynatuBom. [pyna je y obaBe3n je ga npumerbyje MehyHapogHe
cTaHaapae dvHaHcumjckor nssellTaBama (“MCON), koju y cmncny HaBedeHor 3akoHa, obyxeaTtajy: OkBup
3a npunpemare u npukasmBame huHaHcujckux masewTaja (“Oksup*), MehyHapogHu payvyHOBOACTBEHM
ctaHgapan (“MPCY), MehyHapogHun ctaHgapou duHaHcujckor ussewTaBawa (‘MCOUNY) n ca wmma
noBesaHa Tymauewa, m3gata oa Komuteta 3a Tymauewe padyHoBoacTBeHux cTaHpapga (“IFRICY),
HakHagHe u3MeHe TUX cTaHgapaa v ca krMa nosesaHa Tymadewa, ogobpermn og Oabopa 3a mehyHapogHe
payyHoBoACTBeHe cTaHaapae (“Opbop*), unju je npeBod yTBPAUIO U 06jaBMITO MUHUCTAPCTBO HaAMEXHO
3a nocrnose mHaHcuja.

Pewenem MuHuctapctea og 13. mapta 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014., roguHe (y AarbeM TekcTy “Pelwere o yTBphmBawy npesoga”) ytBpheHn cy u
o6jaBrbeHn npeBoAan OcHoBHMX TekctoBa MPC n MCOW, KoHuenTtyanHor okBupa 3a UHaAHCKJCKO
n3BelLTaBame (“KoHuenTyanHu okemp®), ycBojeHnx og ctpaHe Oabopa, kao 1 nosesaHux IFRIC Tymadema.
HaBeneHn npesoam objaBreeHn y Pelweny o yTBphrBamy npeBoaa He yKIby4dyjy OCHOBE 3a 3aKibyunBar-e,
unyctpyjyhe npumepe, cmepHuue, KOMeHTape, CynpoTHa MuUlIbexa, pa3paheHe npumepe, Kao u apyru
OonyHcku objawwr-aBajyhv matepujan koju Moxe Aa ce YCBOjM Yy Be3W ca cTaHgapauma, OAHOCHO
TyMayewrmMa, OCMM ako ce M3PUYMTO He HaBOAW Aa je Taj maTepujan cactTaBHU A€o cTaHdapAa, OAHOCHO
Tymaderwa. Ha ocHoBy Pellera o yTBphuBarwy npesoga KoHuentyanHu oksup, MPC, MCOWU, IFRIC u ca
HbMMa MoBe3aHa TymMayewa Koja Cy npesBefeHa, y NMpuMeHn cy of MHaAHCUjCKUX U3BeLlTaja Koju ce
cacTaBrbajy Ha gaH 31. peuembpa 2014. roguHe. NIamerwenun nnm nagatn MCOU n Tymaverwa ctaHgapaa,
HaKOH OBOT AaTyMa, HUCY NpeBefeHn 1 06jaBrbeHun, na CTora HACY HYU NPYMEH-EHN NPUITMKOM cacTaBrbaka
NPUNOXEHNX KOHCONMAOBAHNX (PMHAHCU|CKMX U3BELLTaja.

MeRyTtum, 0o gatyma cacTaBrbaka NPUNOXEHUX KOHCONMAOBaHMX hMHaAHCKjCKMX n3BeLlTaja, Hucy bune
npeseaeHe cee nameHe MPC/MC®W n IFRIC Tymadetrsa Koja cy buna Ha cHasu 3a roguilbe Nnepuoae Koju
noumwy 1. jaHyapa 2014. roguHe. [lopen HaBedeHOr nojeAMHa 3akOHCKa M MOA3aKOHCKa perynatmsa
nponucyje pa4yHOBOACTBEHE MOCTYMNKe, BpeAHOBawa 1 obenofarwunsama koja y nojeauHMm cryyajesmma
opnctynajy oa 3axtesa MPC/MC®U n IFRIC Tymayema.

Mopepn Tora, payyHOBOACTBEHUM MPOMMCHUMA U MPETXOAHO HABEAEHVM NpaBUMHMLMMA HUCY npeaBuheHa
cBa obenofarmBana 3axteBaHa no MCOU 4 “Yrosopu 0 ocurypary”, Tako Aa NpUoXeHN KOHCONUA0BaHU
UHaHCKjCKn n3BeLUTajN He YKIby4yjy cBa obenogawmBara npeasuheHa HaBegeHUM CTaH4apAoM.

CxogHo HaBegeHOM, a wumajyhm y Buay noTeHUmMjanHoO MaTtepujanHe edbekTe Koje OacTynawa
payyHoBoacTBeHux nponuca Penybnuke Cpbuje og MCO®U n MPC mory umaTtM Ha peanHocT u
00jeKTMBHOCT (hMHaHCKjCKUX n3BeLTaja 'pyne, npunoxeHn UHaHCWjCKN U3BELLTajK Ce He MOTy cmaTtpaTtu
UHaAHCKUjCKMM M3BELUTajUMa cacTaBibeHMM Yy carnacHoctn ca MCOU n MPC.

O6jaBrbeHn cTaHgapau U Tymadera Koju cy CTYNUNn Ha cHary y Tekyhem nepvogy Ha ocHoBy Peluersa o
yTBpAuBaky npeeoaa, obenogareHn cy y Hanomenn 2.3. ObjaBrbeHn cTaHgapam U Tymaderwa Ha CHasn y
Tekyhem nepuoay Koju joLl YBEK HACY 3BaHUYHO NpPEBEAEHM U YCBOjeHN obenoaareHun cy y Hanomenu 2.4.
O6jaBrbeHn cTaHgapan 1 TyMayeka Koju joL YBEK HUCY y MpuMmeHn, obenogareHun cy y HanomeHu 2.5.

KoHconugoBaHu hrHaHCKjCKM N3BELUTaju Cy CaCTaBIibEHM Y CKINaay ca HavyernoM UCTOPWUjCKOT TPOLLIKa, OCUM
ako je Apyravmje HaBedeHO Yy payyHOBOACTBEHVMM NONUTMKama Koje Cy aate y Aarbem TeKcTy.

32



OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2.2.

2.3.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUNJY KOHCONMMOOBAHUX ®PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHW METO/] (HacTaBak)

OcHoBe 3a cacTaBrbah€e M Npe3eHTaumjy KOHconuaoBaHuX huHaHCKHjCKMX u3BeLlTaja (HacTaBak)

pyna je y cacraBrbawy OBUX KOHCONMOOBAHMX (PUHAHCUCKMX M3BELUTaja npumerMBana
payyHOBOACTBEHE NONUTUKe obenogameHe y HanoMeHm 3.

durHaHcuKjcka no3uumja 1 pesynTar CBUX NpaBHMX nuua, YnaHuua Mpyne unja je dyHKuMoHanHa BanyTta
pasnuuuTa og u3BeLTajHe BanyTe [pyne npepayvyHaTtu cy Ha cnegehu HaumH:

- CpeqactBa 1 obaBese npepayyHaTu Cy Y AMHAPCKy MPOTMBBPEAHOCT MO AEBU3HOM Kypcy Ha AaH
U3BeLUTaBakb3;

- TMpwuxogn n pacxoau npepadyHaTu cy y AuHape no cpeawem (npocevyHom) kypcy. CBe HacTtane
KypcHe pasrnvke npenosHaTte cy kao nocebHe cTaBke kanuTana.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONMAOBaHW (hMHAHCUjCKM u3BeLuTaju pyne cy uckasaHu y
Xvrbagama auHapa. [luHap npeacrtasrba 3BaHUYHy M3BeLTajHy BanyTty y Penybnuum Cpouju.

OGjaBrbeHu cTaHaapAv U TyMavera Koju ¢y CTynunu Ha cHary y Tekyhem nepuoay Ha ocHoBy
Pewena o ytBphuBamwy npeBoga

- WameHe MCOU 7 ,duHaHcujckm uWHCTpymeHTn: ObenopawumBama“ — WM3meHe kojuma ce
nobosbliaBajy obenogarwmBama ep BpeaHOCT U pusmka NukBMAHOCTM (penampaH mapta 2009.
roavHe, Ha CHasu 3a roauite Nepuoe Koju Nounky Ha gaH unm HakoH 1. jaHyapa 2009. roguHe);

. MameHe MCOU 1 ,lMpBa npumeHa mehyHapoaHux cTanHdapda buHaHCujckor M3BellTaBawa“ —
HopatHn nsyseum 3a nuua koja npeu Nyt npumenyjy MCOWN. NameHe ce ogHoce Ha cpeacTBa y
MHAOYCTpuju HadTe n raca n yTephrBame ga N yroBopu cagpxe NuavHr (peeuaupad jyna 2009.
roAuHe, Ha CHa3Mn 3a roaMilH-e Neproae Koju Novnky Ha AaH unu HakoH 1. jaHyapa 2010. rogvHe);

M3meHe pasnuumTux cTaHgapda v Tymadewa pesyntar cy [lpojekTa roguikser KBanuMTaTuBHOM
nobosrewarwba MCOU objasreeHor 16. anpuna 2009. rognHe (MCoOU 5, MC®U 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16), npBEHCTBEHO Ca HaMepPOM OTKIakara HeycarnaweHocTn 1
nojawrera hopMynaumja y TekcTy (M3MeHe cTaHgapaa CTynajy Ha cHary 3a roguilk-e Nepuoge Koju
noYMky Ha AiaH unn HakoH 1. jaHyapa 2010. roguHe, a namena IFRIC Ha gaH unu HakoH 1. jyna 2009.
rogviHe);

M3meHe MPC 38 ,HematepujanHa umoBmHa" (Ha cHa3u 3a rogulute nepuoae Koju noumky Ha gaH
unun HakoH 1. jyna 2009. roguHe);

. M3meHe MCOW 2 Mnahaka akumjama“: NameHe kao pesyntat lNpojekTa roautser KBanuTaTuBHOM
nobosrewawba MCOU (pesnanpaH y anpuny 2009. roguHe, Ha CHasn 3a rogvlike nepuoge Koju
noYMky Ha AaH Unv HakoH 1. jyna 2009. roamHe) n nameHe Koje ce 0fHOCe Ha TpaHcakuumje nnahama
akuujama rpyne 3acHoBaHe Ha rotoBuHM (peBuaupaH jyHa 2009. roguHe, Ha CHas3n 3a rogullkbe
nepuoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2010. roguHe);

. M3meHe IFRIC 9 ,[NoHoBHa npoueHa yrpaheHux gepmuBara“ cTynajy Ha cHary 3a roguilkbe nepuoge
KOju moumky Ha AaH wnm HakoH 1. jyna 2009. rognHe n MPC 39 “©uHaHCWjCKM MHCTPYMEHTH:
Mpu3HaBarwe n Mepewe” — Yrpaflenn gepmeaTty (Ha CHasW 3a roguke Nepuoae Koju nounky Ha
naH unu HakoH 30. jyHa 2009. roguHe);

. IFRIC 18 ,lMpeHoc cpeactaBa ca kynaua“ (Ha cHasu 3a roguilihbe Neprmoae Koju novvkby Ha gaH unm
HakoH 1. jyna 2009. roguHe);

,CBeobyxBaTHN OKBMP 3a chmHaHCKjcko u3BelwTaBawe 2010. rognHe" WTO NpeacTaBrba U3MEHY
,OKBUpa 3a npunpematre 1 npukasmeame PUHaAHCUJCKMX N3BeLTaja" (Baxu 3a NpeHoc cpeacTasa ca
Kynaua npumIbeHux Ha aaH unu nocrne centembpa 2010. roguHe);

OonyHe MC®U 1 ,lMpBa npumeHa mehyHapoaHux cTtaHgapgoa uMHaHCKMJCKOr M3BelTaBawa“ —
OrpaHuyeHo usysehe og ynopegHux obenogarwmeara nponucaHmx y oksupy MCO®U 7 kog nuua koja
npev NyT npumenyjy MCO®U (Ha cHasu 3a rogulre Nnepuoae Koju nodnksy Ha AaH Unm HakoH 1. jyna
2010. roguHe);
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2.3.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUNJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHM METO/] (HacTaBak)

OGjaBr-eHu cTaHAApAN U TyMayeka Koju cy CTYNUnu Ha cHary y Tekyhem nepuoay Ha OCHOBY
Pewena o yrBphjuBamwy npeBoaa (HactaBak)

HOonyHe MPC 24 ,O6enogatbmBarka O noBe3aHuM nuumma“ — [lojedHOCTaBrbeHN 3axTeBW 3a
obenogawmBaemM Ko nuua nog (3HayajHOM) KOHTPONOM WM yTuuajemM Briage v nojawkere
AeuHnumje noBesaHor nmua (Ha cHa3u 3a roguilkie Nepuoae Kojyu Mouuky Ha AaH UM HakoH 1.
jaHyapa 2011. roguHe);

OonyHe MPC 32 ,PuHaHCKjCKU MHCTPYMEHTW: npe3eHTauuja“ — PadyyHOBOACTBEHO OOyxBaTamwe
npeyer npaBa Ha HOBe akuuje (Ha CHa3u 3a rogvilkbe NepUoae KojU NMoUukY Ha AaH MK HakoH 1.
ebpyapa 2010. roguHe);

[onyHe pasnnuntux ctaHgapaa v tymademna ,loborswawa MCOU (2010)“ pesynTtat cy lNpojekta
rogvkser kBanutatueHor nobosslwawa MCOU objaerbeHor 6. maja 2010. roguHe (MCOU 1, MCOU
3, MC®UN 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBeHCTBEHO Ca HAMEPOM OTKINakara Hecnarawa
1 nojawrera opmMynaumja y tekcty (BehmHa gonyHa 6uhe Ha cHasw 3a roguvwike nepuoge Koju
noYMky Ha AaH unuv HakoH 1. jaHyapa 2011. roguHe);

HOonyHe IFRIC 14 ,MPC 19 — OrpaHuvetse AedUHMCaHUX MpvMara, MUHUMarnHuW 3axTeBu 3a
(PrHaHCupaeM 1 HUX0Ba NHTepakumja“: ABaHCHa ynnata MMHMManHWX cpeacrasa notpebHux 3a
(bnHaHcupare (Ha cHa3un 3a rogullikbe nepuoae Koju Nounky Ha gaH unm HakoH 1. jaHyapa 2011.
rogvHe);

IFRIC 19 ,Hamnpusane dmHaHcujcknx obaBesa MHCTPYMeHTUMa kanuTana“ (Ha cHa3u 3a rogullit-e
nepuoae Koju Nounky Ha AaH unm HakoH 1. jyna 2010. roguHe);

HOonyHe MC®W 1 ,MpBa npumeHa mehyHapoaHux cTaHAapga UHaHCKMJCKOr M3BeluTaBaka“ —
Benvka xunepuHdpnaumja n yknawarwe GUKCHUX AaTyma 3a nvua koja npsu nyT npumenyjy MCOU
(Ha cHasu 3a roguL-e Nepuoae Koju Noumkby Ha AaH unv HakoH 1. jyna 2011. roguHe);

OonyHe MCOWN 7 ,PuHaHcujckm wHcTpymeHTU: ObGenopawumBamwa“ — [peHoc UHAHCHJCKMX
cpeacTtaBa (Ha CHasu 3a rogullk-e Nepuoae Koju MouMky Ha AaH unm HakoH 1. jaHyapa 2011.
rogvHe);

HonyHe MPC 12 ,[Nope3n Ha gobutak” — OgnoxeHu nopes: nopahaj cpegcrasa koja cy cnyxuna 3a
06payyH nopesa (Ha cHasu 3a roguLlkbe NeprMoae Koju NoYnkbY Ha AaH Unn HakoH 1. jaHyapa 2012.
rogvHe);

MC®U 10 ,KoHconmaoBaHn oUHAHCK|CKN n3BeLwTajn” (Ha CHasn 3a roguikbe neprmoae Koju novnkby
Ha JaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajeqHnyky apaHXmaHn“ (Ha cHa3u 3a roguLLibe Nepuoae Koju NoYnkby Ha AaH Ui HaKoH
1. jaHyapa 2013. roguHe);

MC®U 12 ,06enopgamnBare yvewha y apyrum npasHuM nuuuma“ (Ha cHasu 3a rogvilhbe nepvoge
KOju NounkbY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

Oonyse MCOU 10, MCON 11 n MCOU 12 ,KoHconuaoBaHu hMHAHCWjCKN U3BELUTAjN, 3ajeaHNYKN
apaHxmMaHn n Ob6enopatbuBarsa yyewha y ApyryM MpaBHUM Nvuuma: YMNyTCTBO O MpenasHoj
npuMeHn” (Ha CHa3u 3a roaukse Nepuoae Koju NoYnkby Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (pesuaunpan 2011. roguHe) ,[ojegmHayqHn douHaHeujckmn n3BewwTaju” (Ha cHasmn 3a roguhe
nepuoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (peugmpan 2011. roguHe) ,Ynarawa y npuapyxeHa npasHa nvua u 3ajegHudka ynarawa“
(Ha cHasu 3a roguLe Nepuoe Koju NoYMkby Ha AaH Unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepene thep BpegHOCTM" (Ha CHa3n 3a rogvlikbe Nepuode Koju MouMby Ha AaH unm
HakoH 1. jaHyapa 2013. roguHe);
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2.3.

2.4.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUNJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHW METO/] (HacTaBak)

OGjaBr-eHu cTaHAApAN U TyMayeka Koju cy CTYNUnu Ha cHary y Tekyhem nepuoay Ha OCHOBY
Pewena o yrBphjuBamwy npeBoaa (HactaBak)

HOonyHe MC®W 1 ,MpBa npumeHa mehyHapoaHux cTaHAapgaa uHaHCKMCKOr M3BeluTaBaa” —
[pXaBHM KPeauTn MO KamaTHOj CTOMWU HWXOj oA TPXWLIHE (Ha CHa3Wn 3a roauiliHe nepuoge Koju
noYMky Ha AaH unuv HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCOU 7 ,®uHaHCcujckn WHCTpyMeHTW: obenopamwuBarwa“ — HeTupamwe UHaAHCKjCKMX
cpeacrTasa v pmHaHcujcknx obaBesa (Ha cCHa3w 3a roguLLH-e NepuoAae Koju NoYNHY Ha AaH UMW HaKoH
1. jaHyapa 2013. roguHe);

HonyHe MPC 1 ,[Mpe3eHTauunja ormHaHCcuHjckux naseluTaja” — MNMpeseHTaumja cTaBku ocTanor yKynHor
pesyntaTa (Ha CHasu 3a roguiite nepuoae Koju nounky Ha AaH unu HakoH 1. jyna 2012. roguHe);

HonyHe MPC 19 ,HakHage 3anocnexnmma” — lNoborbluara padyHoBoACTBEHOr oOyxBaTaka HakHaaa
Mo NpecTaHKy pafgHor ogHoca (Ha CHasu 3a rogulike Nepuoae Koju NouYnkby Ha AaH Uin HakoH 1.
jaHyapa 2013. roguHe);

loguwha noborblana 3a nepuog of 2009. go 2011. roguHe n3gata y Majy 2012. roamHe Koja ce
ofHOCe Ha pasnuuuTe npojekte nobosewawa MCOU (MCOU 1, MPC 1, MPC 16, MPC 32, MPC 34),
YrnaBHOM Ha OTKMakaky HEKOH3UCTEHTHOCTM U Nojallkera dhopmynaumja (Ha cHasmn 3a roguihe
nepuoae Koju NoYnkby Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 , TpoLKOBU OTKPMBKE Y NPON3BOAHO] ha3n NMOBPLUMHCKUX PyAHUKA" (HA CHa3u 3a roguike
nepuoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

O6jaBrbeHu cTaHpapau M Tymadela Ha CHasu y npeTxogHoM u Tekyhem nepuoay Koju jow yBek
HUCY 3BaHMYHO NpeBeAeHU U YCBOjeHU

Ha paH objaBrbuBara oBUX (PUHAHCUjCKUX M3BELUTAja, [ONe HaBedeHW CTaHOapAu U u3MeHe cTaHdapaa

cy 6unm usgatm og ctpaHe Oa6opa 3a MeflyHapoaHe payyHOBOACTBEHE CTaHaapae, a crnedeha Tymadersa

buna cy objaBrbeHa o cTpaHe KomuTeTa 3a Tymadewe MeflyHapogHor hmHaHCHjCKor n3seLlTaBama, anv
HWUCY 3BaHWYHO ycBojeHa y Peny6nuun Cpbuju:

OonyHe MPC 32 ,®uHaHcujckm wnHCTpymeHTu: [lpeseHTauunja“ — [pebujarbe UHaAHCHMCKMX
cpeacTasa v MHaHcujckux obaBesa (Ha CHa3w 3a roAuLLbe Nepuoae Koju NoUnkbY Ha AaH U HAaKoH
1. jaHyapa 2014. roguHe);

HOonyHe MCO®U 10 ,KoHconupoBaHu cuHaHcujckm mssewTaju“, MCOU 12 ,ObenogamwuBare 0
yyewhuma y gpyrum eHtutetuma“ n MPC 27 ,lMojeguHadHn duHaHcujckn nasewTtaju” — Usysehe
3aBMCHUX nmua u3 koHconuaaumje npema MCOW 10 (Ha cHa3u 3a rogukbe nepruoae Kojy nodnky
Ha faH unu HakoH 1. jaHyapa 2014. roguHe);

HOonyHe MPC 36 — ,Ymamete BpeaHocT umosuHe": ObenopammBake HagokHagmMBoOr M3Hoca 3a
HeUHaHCUjCKy MMOBWMHY (Ha CHa3M 3a roauLLkb-e NepUoLe Koju NoYnkY Ha AaH MW HakoH 1. jaHyapa
2014. roguHe);

HonyHe MPC 39 ,®nHaHcujckn MHCTpyMeHTH" — OBHaBIbake AepuBaTta U HacTaBak payyHOBOACTBA
XelmHra (Ha cHasu 3a roguLlH-e Nepuoae Koju NoYMkby Ha AaH Unn HakoH 1. jaHyapa 2014. roguHe);

IFRIC 21 ,Jax6uHe" (Ha cHasun 3a roguliHke nepuoge Koju NouYnkwy Ha AaH unn HakoH 1. jaHyapa
2014. roguHe);

HOonyne MPC 19 ,HakHape 3anocneHuma” — [eduHucaHum nnaHoBuM HakHage: JonpuHocu 3a
3anocneHe (Ha CHa3u 3a rofuLWHe NepMoae Koju NovMky Ha AaH unu HakoH 1. jyna 2014. roauHe);

lognwha noborbwawa 3a nepuog of 2010. go 2012. rognHe, koja cy pesyntat cy [pojekTta
rogvwmer KBanutatueHor nobosewawka MCOUN (MCOUN 2, MCOUN 3, MCOUN 8, MCPU 13, MPC 16,
MPC 24 n MPC 38), pagn oTknakwara HeycarnaleHoCT1 1 nojawera dopmynaumja (Ha cHasu 3a
rogvHe nepuoae Koju noumky Ha faH unu HakoH 1. jyna 2014. roguHe);

[ogmwha noborbwana 3a nepuog oa 2011. go 2013. rogmHe, koja cy pesyntat cy [pojekTa
roguwmer kBanmtatueHor nobosrswawa MCOU (MCON 1, MCOUN 3, MCDPU 13 u MPC 40), pagn
OTKNaraka HeycarnaweHocTu 1 nojawkwera opmynaumja (Ha cHa3n 3a rogullkb-e Nepuoae Koju
noYMky Ha AaH unuv HakoH 1. jyna 2014. roguHe).

OonyHe MC®U 11 ,3ajegHnykn apamxmann” — PauyyHOBOACTBO CTuUaka yvewha y 3ajeqHNnYknm
nocrnioBawymMa (Ha CHasu 3a rogullke nepuoge Koju nounky Ha AaH unu HakoH 1. jaHyapa 2016.
roguHe
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2.4.

2.5.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUUJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHM METO/] (HacTaBak)

O6jaBrbeHU cTaHJapAu M Tymavehba Ha CHasu y NpeTXxo4HOM U Tekyhem nepuogy Koju jow yBek
HUCY 3BaHUYHO NpeBeAeHn U yCBOjeHU (HacTaBak)

MC®U 14 ,PayyHn perynatopHUX akTUBHUX BPEMEHCKMX pasrpaHuyera” - Ha CHa3u 3a roguiite
nepuoge Koju Nounkby Ha AaH Unu HakoH 1. jaHyapa 2016. roguHe;

OonyHe MPC 16 ,HekpeTHuHe, nocTpojewa un onpema” n MPC 38 ,HemartepujanHa umoBmHa” -
Tymadere npuxeaheHux MeTofa amopTusaumje (Ha cHasu 3a roaullke nepuoae Koju nounky Ha
OaH unu HakoH 1. jaHyapa 2016. roguHe)

Oonyhe MPC 16 ,HekpeTHuHe, noctpojewsa u onpema” u MPC 41 ,[lMorsonpuepena”
Morbonpuspena — nHAycTpujcke Gurbke (Ha CHa3M 3a rogullbe NEPUOAE KOjU NOYUHY Ha AaH Unu
HakoH 1. jaHyapa 2016. roguHe);

OonyHe MPC 27 ,MNojegnHayHn duHaHcujcku usBewTaju” — MeTton yaena y nojeauHayHum
PMHAHCH|CKMM M3BeLlTajuma (Ha CHa3u 3a rogviikie nepuoae Koju nounky Ha AaH UM HakoH 1.
jaHyapa 2016. roguHe);

MC®U 10, MCPU 12 n MPC 28 ,UHBecTuumoHa gpywrsa: lNpumeHa nayseraka og koHconuaaumje“-
[onyHe 1 n3ameHe nojalHaBajy Aa MaTU4YHO ApYyLUTBO MOXxe O1Tn ndy3eTo og obaBese ga cacTaBriba
KOHCOMMAoBaHe PUHAHCKjCKe U3BELUTaje aKo je OHO UCTOBPEMEHO 3aBUCHO NuLEe MHBECTULMOHOT
OpYLITBA, YaK M ako MHBECTULIMOHO APYLUTBO OAMEpaBa ynarawa y cBa CBOja 3aBMCHa nvua no dep
BpegHocTn y cknagy ca MCO®U 10. Kao pesyntaTt oBux gonyHa, uameweH je u MPC 28 y unrmby
nojawmera n3yseha og npumerHe metoga ydewha (Tj. 3agpxaBarwe mepera no ep BpegHoCcTH),
KOje BaXu 3a MHBECTUTOPA Y NPUOPYXEHO Nuue Unv 3ajeaHnyYkM nogyxsaT YKOMNWKO je OH 3aBUCHO
nvue VMHBECTMLMOHOr ApyLiTBa KOje oAMepaBa CBa CBOja ynmarawa y 3aBuWcHa nvua no dep
BpeaHocTu. (JonyHe u n3MeHe ce Npumerbyjy peTpoakTMBHO 3a roaviuHe Nepuoge Koju noumkby Ha
OaH unu HakoH 1. jaHyapa 2016. roanHe, y3 A03BOIbEHY PaHUjy NPUMEHY);

[onyHe 1 n3MeHe pasnuuntnx ctaHgapga ,lloborswawa MCOU (3a nepuog oa 2012. po 2014.
roguvHe), koja cy pesynrtar [lpojekta roavwmer kBanutatMBHor nobosbwawa MCOU (MCOU 5,
MC®U 7, MPC 19 n MPC 34) pagu oTknamwara HeycarnaweHoCTU 1 nojallkera hopMynaumja (Ha
CHa3wu 3a roguilike nepuoge Koju Novmky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe).

OG6GjaBrbeHU cTaHAApPAU U TyMa4vehba KOju joll yBeK HACY CTYMUIKN Ha CHary

Ha paH nsgaBarba 0BUX hMHAHCHJCKMX U3BeLLTaja crneagehn ctaHgapau, uxose ONyHe 1 Tymadersa ounm
cy 0bjaBrbeHu, anun HUCY joL YBEK CTYNUNN Ha cHary:

MC®UN 9 ,duHaHcmjckM MHCTPYMEHTU” W KacHuje AOonyHe, Koju 3amewyje 3axteee MPC 39
~OUHAHCM|CKM WHCTPYMEHTU: nNpu3HaBawe W OfMepaBawe”, Yy Be3n C KrnacudukaumjoM u
ogmepaBarweM uHaHcujcke umoBuHe. CtaHgapa enumunuve noctojehe kateropuje s MPC 39 -
CpeacTBa Koja ce Apxe Ao gocneha, cpeacTsa pacnonoxvaa 3a NPoaajy, U KpeamTy U NoTpaxnBama.
MC®W 9 je Ha cHa3u 3a roguLLbe NepUoae Koju NoYnkY Ha AaH unu HakoH 1. jaHyapa 2018. rognHe,
y3 0O3BOSbEHY PaHujy NPUMEHY.

Y cknagy ca MC®U 9, dmHaHcwmjcka cpeactea he ce knacudumkoBaTh y jedHy oA ABe HaBedeHe
KaTeropuje npUIMKOM MOYETHOr Mpu3HaBaka: (UHaAHCKUjcka CpeacTBa BpegHOBaHa Mo
aMopTM30BaHOM TPOLLKY, WM UHAHCKMjCKa cpeacTBa BpedHoBaHa no dep BpPeaHOCTU.
duHaHcujcko cpeactso he ce npu3HaBaTM MO amMOpPTM3OBaHOM TPOLWIKY ako crnedeha pAasa
Kputepujyma 6yay 3agoBorbeHa: CpefcTBa Ce OAHOCE Ha MOCMOBHW MOAEN Yuju je umrb Aa ce
Hannahyjy yroBopeHu HOBYaHU TOKOBM, W YrOBOPEHW YCMOBM MNpYXajy OCHOB 3a Hannaty Ha
ogpefeHe gaTyme HOBYaHMX TOKOBA, KOjW CY UCKIbYYMBO Hannara rinaBHuULE U KamaTte Ha npeocTany
rmaBHuuy. CBa octana cpenctsa he ce BpegHoBaTy no dep BpegHoctu. Oobuum n ryéuumn no
OCHOBY BpefHOBawa (MMHAHCUJCKMX cpefacTasa no dep spegHocTn he ce npu3Hasath y 6GunaHcy
ycnexa, n3y3eB 3a ynarawa y MHCTPYMEHTE KanuTtara ca Kojuma ce He Tpryje, rae MCOW 9 ponywiTa,
npy MHULMjaNHOM NpU3HaBaky, KacHWje HeMPOMEHbLUB N36op Aa ce cBe npomeHe dep BpeaHOCTH
Npu3Hajy y oKBMpYy octanux goburtaka v rybutaka y u3BewlTajy o ykynHoMm pesynrtaTy. M3Hoc koju
Tako 6yade npu3HaT y OKBMPY M3BELLTaja O YKYNHOM pesyntaTy Hehe mohu kacHuje Aa ce npusHa y
BunaHcy ycnexa.
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2.

2.5.

2.6.

2.7.

a)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUNJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHW METO/] (HacTaBak)

OG6GjaBrbeHU cTaHAApPAU U TyMa4vehba KOju joll yBeK HACY CTYNUIK Ha cHary (HacTaBak)

¢ MC®U 15 ,Mpuxogmn 13 yroBopa ca Kynumma’, koju geduHule OKBUP 3a Npu3HaBake npuxoaa.
MC®U 15 3amenyje MPC 18 ,Mpuxogun”, MPC 11 ,Yrosopu o uarpagtu”, IFRIC 13 ,Mporpamu
nojanHoctn knujeHata”, IFRIC 15 ,Cnopa3ymu 3a usrpagky HekpeTHuHa” u IFRIC 18 ,[lMpeHocu
cpencTasa of kynaua”. MC®W 15 je Ha cHasu 3a roauikbe Neproae Koju nounksy Ha AaH U HakoH
1. jaHyapa 2018. roguHe, y3 0O3BOIbEHY paHujy NPUMEHY;

¢ MC®U 16 JInanHr“, ob6e3behyje ceeobyxBataH Mogen 3a MAEHTUDUKOBAHE NIN3MHT apaHxmMaHa v
HMXOB TPETMaH y (bMHaHCKjCKUM M3BELLTajMMa Kako faBarnaua Tako 1 npumanaua nuavHra. Ha gaH
cTynawa Ha cHary, 1 jaHyapa 2019. roguHe, oBaj ctaHAapa he 3ameHnTn cnegehe nU3uHr ctaHaapae
n Tymadewa: MPC 17 Jinsunr®, NOPULL 4 ,OppehuBare Aa N HEKM apaHXMaH cagpXu NU3nHT,
CHWL 15 ,,OnepatmBhu nuanHr — notctuua)“ u CULL 27 MNpoueHa cylwTuHe TpaHcakumje ykrbyyyjyhu
npasHM 06nmk 3akyna“;

¢ V3meHe MCOU 2 Mnahawe akumjama — knacudukaumja u mepewe TpaHcakuumja“, Ha cHa3u 3a
roavwin M3BELTAjHU Nepuoa Koju nounkwe Ha Aad 1 jaHyapa 2018. rogvHe unu kacHuje, ca
noapXaHoM paHujoM NPUMEHOM;

¢ [JonyHe MC®U 10 ,KoHconmaoBaHu uHaHcujckn wmsBewTaju” n MPC 28 ,MHBectuumje y
npuapyxXeHe eHTUTETEe W 3ajegHudke nogyxsate” - [llpogaja mnm npeHoc cpegcTtasa mamehy
WHBECTUTOpPA N HEroBMX NPUAPY>KEHUX EHTUTETA UK 3ajeAHNYKUX nogyxsarta. CtaHaapa je Tpebano
na O6yae Ha CHasum 3a roguke neproge Koju nouvmkby Ha AaH unu HakoH 1. jaHyapa 2016. roguHe,
anu je y geuembpy 2015. roguHe MACB ognoxuo npumeHy o 6yayher gatyma, a paHvja npyumeHa
N3MeH-eHOr CTaHaapaa je A03BOSbEeHa;

¢ WameHe MPC 7 - ,MhuumjatmBa 3a obenopawuBara‘ 3axTeBajy Of4 eHTUTETa Takea
obenogawmBara koja omMoryhyjy KOpUcHMLMMa (bMHaHCKjCKUX n3BeLLTaja Aa npoueHe npoMeHe y
obaBe3ama HacTane (UHaHCUCKMM aKTMBHOCTUMA, YKIby4dyjyhin NpoMeHe HacTane u o HOBYaHMX U1
HeHoBYaHuX npomMeHa. N3ameHe MPC 7 cy Ha cHa3un 3a roguiukbe nepuoge Koju NovMkby Ha AaH unm
HakoH 1. jaHyapa 2017. roguHe, y3 AO3BOSbEHY paHUjy NPUMEHY;

¢ W3ameHe MPC 12 ,Nope3 Ha gobuTak" koje ce 0aHOCe Ha MAEHTUUNKOBaHE OANOXEHNX NOPECKNX
CpeAcTaBa 3a HepeanuaoBaHe rybuTtke, Mpumerbyjy ce peTpoCneKkTUBHO 3a roauLHe NEPUOAE KOju
noymky Ha gaH 1. geuembpa 2017. nnm KkacHuje, ca nogpXaHoM paHujoM NPUMEHOM.

Haueno ctanHocTu nocnoBaka

KoHconuaoBaHu hrHaHCUWjCKM n3BeLUTaju Cy CaCTaBibeHM Y CKMNaay ca KOHLENTOM HacTaBKa MocnoBamna,
Koju nopgpasymeBa ga he [pyna HactaBuTu ga nocrfyje y HeorpaHW4eHoMm nepuody y npeaBuasbuBoj
OyayhHocTw.

Kopuwhere npouewnBama

MpeseHTaumja KOHCONMAOBaHUX (PMHAHCUCKMX N3BELLTaja y CKragy ca pavyyHOBOACTBEHMM CTaHOapauma
1 nponucuma Koju ce npumemsyjy y Penybnuum Cpbujn 3axteBa of pykoBoacTBa kopuwhere Hajborbux
Moryhux npoueHa 1 pasyMHUX NPeTnocTaBku, Koje uMajy edekta Ha npeseHTupaHe BpeaHOCTN cpeacTaBsa
n obasesa u obenogjawuBarme MOTEHUMjANHUX MOTpaxuBawa M obaBe3a Ha [aH cacTasrbaka
KOHCONUAoBaHWUX (PUHAHCU|CKNX U3BELUTaja, Kao U NPUXO4a U pacxoda y ToKy m3BeluTajHor nepmoaa. Ose
npoLeHe W MpeTrnocTaBke Cy 3acHOBaHe Ha WH@OpMauujama pacnofioXMBUM Ha AaH cacTaBibaka
KOHCONUAOBaHMX (UHAHCKjCKMX u3BellTaja, a Oyayhu cTBapHM pesynTatM MOry Aa ce pasnukyjy og
npoLereHnx n3Hoca. Y HacTaBKy Cy MpukasaHe KibydHe MpeTrnocTaBke BesaHe 3a 6yayhHOCT u ocTtanm
M3BOpW MNpoLeMBakba, HEM3BECHOCTU Ha AaTym bunaHca cTakba Koje NpeAcTaBrbajy 3HayajaH pu3uk, 3a
MaTepujanHe Kopekuumje n3Hoca nosuumja bunaHca ctawa y cnegehoj rMHaHCKCKOj roanHu.

AmopTusaumja u amopTu3almoHe cTone
ObpayyH amopTu3aumje 1 NpUMer-eHe CTone amopTu3aumje Cy 3acHOBaHe Ha NPOjEKTOBaHOM EKOHOMCKOM

BeKy Tpajarba onpeme 1 HematepujanHux ynararwa. JegHom roguike Mpyna npouerbyje EKOHOMCKM BEK Ha
OCHOBY TpPeHyTHUX npeasuharba.
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2.7.

a)

6)

B)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUUJY KOHCONMMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO/] (HacTaBak)

Kopuwhene npouewmBamwa (HacTaBak)
AmopTusauuja 1 amopTu3aLmnoHe cTone (HacTaBak)
AHanu3a ocemrbu8ocmu y ciy4ajy npoMeHe rnpoueHa

YKkonuko 61 amopTu3auMoHe CTomne, Ha OCHOBY MPOLIeH-EHOI EKOHOMCKOP BeKa Tpajaka HEeKpPeTHUHa,
onpemMe 1 HemaTtepujanHux ynarawa Ha HauMH onucaH y NpeTxogHom nacycy, 6une suwe (Huxe) 3a 10%
y OfHOCYy Ha OHe Koje cy kopuwheHe 3a obpadyyH amopTu3aumje 3a roauHy Koja ce 3aspluasa Ha gaH 31.
neuembpa 2016. roguHe, M3HOC TPOLUKOBa amopTu3auuvje Koju 6um 6unu npusHatv y KOHCONMWUAOBaHUM
dUHaHcKHjckum n3BeLTajuma 6mo 6u BuLwKn (HWxmK) 3a 37,385 xmurbaga guHapa.

VlcnpaBKa BpeaHOCTU noTpaXuBakwa

"pyna BpLUM NPOLIEHY HaMNaTUBOCTM MOTPaX1Baka, Kao U obpadyH ncnpaeke BpeQHOCTW 3a CBa CyMhMBa
1 CnopHa noTpaxusara, a Ha OCHOBY MpoLeHkeHnX rybutaka ycnen HemoryhHoCcTu Kynaua ga ucnyHe
obaBese. lNpoLeHa je 3acHOBaHa Ha CTapOCHOj aHanM3un NoTpaxuneaka of Kynawa, UCTOPUjCKMM oTnnucnma,
KpeaMTHMM cnocobHoCTMMa Kynaua W npoMeHama Yy YycrnoBuma npogaje, npunvkoM YyTBphuBaka
a[eKBaTHOCTM UCMpPaBKe BPEAHOCTM CYMHMBUX U CMOPHUX NoTpaxusara. OBO yKibyyyje 1 npeTrnocTaBke
o Oyayhem noHawawy kynaua u pesyntyjyhum 6yayhum Hannatama. PykoBOACTBO Bepyje Oa Huje
notpebHa gogaTtHa vcnpaBka BPedHOCTM MOTpaxuBaka OCUM OHe koja je dhopMupaHa y NpUroXeHUM
KOHCONUAOBaHUM (OMHAHCUJCKMM U3BeLUTajuma.

PesepBMcaHe wreTte

CBaka npujaBrbeHa LiTeTa ce npouewyje nojeamHayHo, yaumajyhm y 063np okonHOCTU Be3aHe 3a WTeTy,
[OCTynHe nHdopMaLmje 1 UCTOPUjCKO UCKYCTBO O BENUYMHU CNMYHKUX WTeTa. [poueHa pesepse wTeTe 3a
CBaku Cny4aj nojeauHa4yHo ce pe4oBHO KOHTPOMULLE 1 axXypupa Kafa Cy pacrnonoXuee HoBe MHopmavumje.
PesepBucatba 3a wrete ce 6asmpajy Ha nHdopmaumjama Koje cy TpeHyTHO AoctynHe. MehyTum, kpajie
obaBe3e Mo wWTeTama MOry BapupaTh Kao pesyntar HakHagHUX NpoOMeHa PacnonoXWBUX YUH-EHULA.
Ob6pauyH pesepBucatba 3a HacTane npujaBbeHe LWTeTe U3BPLLEH je Ha OCHOBY NapameTapa AedUHNCaHNX
oprosapajyhvm MHTEpHUM NpaBunHMUMMa 1 npaeunHuuuma HapogHe 6aHke Cpbuje.

AHanusa ocemsbugsocmu y cry4ajy npoMeHe rnpoueHa

Y HacTaBKy je npukasaHa aHanmsa OCeT/bMBOCTU Mu3Hoca obaBe3a W3 ocuryparba npusHatux y
KOHCONMA0BaHNM (hMHAHCUJCKUM M3BELUTajUMA Ha MPOMEHE Kiby4YHUX NPeTnocTaBku obpavyHa. Mpu Tome,
3a M3Hoce obaBesa MO OCHOBY AYrOPOYHWX YroBopa O OCUrypakwy ca (PUKCHUM WU FrapaHTOBaHWM
ycrnosuma, NpoMeHe y npeTrnocTaBkaMma Hehe y3pokoBaTu 3Ha4ajHe NPOMEHe Yy M3HOCY NpusHaTux obasesa,
OOHOCHO pesepBucarba, OCMM YKONMKO Cy Of TaKBOr 3Hauyaja [a y3pokyjy nofellaBaka Mpeko Tecta
afeKkBaTHOCTU obaBesa.
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2.7.

B)

r

A)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUUJY KOHCONMMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO/] (HacTaBak)

Kopuwhene npouewmBawa (HacTaBak)
Pe3epBucaHe wreTte (HacTaBak)

AHanusa ocemsbU8ocmu y ciy4ajy npoMeHe npoueHa (Hacmaesak)

Cnepeha tabena npukasyje NoTeHUMWjanH1 yTuLaj NpoMeHe nojeanHuX Kiby4HMX NpeTnocTaBku Ha M3Hoce
npu3HaTMX pe3epBucarba 3a PeHTHe LUTETE:!
Y xurbapama auHapa

ooum 31. peuembap
npomeHe 2016.
Peaepeucal-ba 3a peHmMHe wmeme:
- CMakbeH-E ANCKOHTA -1% +82.840
(noBehane npeTnocTaBke O pacTy PEHTHUX ucnnara),
- noBehatbe ANCKOHTa
(cmaner-e NPeTnocTaBke O pacTy PEHTHUX Ucnnara) +1% -68.381
- CMaheH-€ CTOne CMPTHOCTU 3a CBE roguHe -10% +14.000
- nosehane cTone CMpPTHOCTY 3a CBE roagunHe +10% -19.905
Pesepsucarba ocmara rnojeduHa XugomHa ocueyparba
- noBehawe nHTepBana nosepewa 3a 5% oa nHuumjanHor 3a +5% +157.288
BpCTe ocurypama koje cy npowne LAT Tect (01, 02, 08, 09,
13, 18)
- CMakb€ene UHTepBana noeepewa 3a 5% of nHuumjanHor 3a
BpCTe ocurypama koje cy npowne LAT Tect (01, 02, 08, 09, -5% -56.197
13, 18)

®dep BpeaHOCT PUHAHCUjCKMX MHCTPYMEHaTa

dep BpegHOCT PUHAHCUCKMX MHCTPYMEHaTa 3a Koje He NOCTOojU akTUBHO TPXULITE je ogpefheHa npumeHom
oprosapajyhmux metoga npoueHe, Npu 4emy ce MpuMeknyje NpodecuoHanHu cyg npunivkoMm musbopa
oarosapajyhux metoga u npeTnocTaBKy.

MocnosHa nonuTtuka Mpyne je aa obenogaHu nHdopMaumje o NPaBNUYHOj BPEQHOCTM akTUBe U nacuse 3a
KOjy MOCTOje 3BaHW4YHEe TPXMULUHE MHopMauuje U Kaga ce npaBuYHa BPEQHOCT 3HA4ajHO pasnukyje of
KHMrOBOACTBEHE BPEAHOCTU.

Y Peny6nuum Cp6uju n Penybnuum Cpnckoj He NOCTOju AOBOSbHO TPXKMULLHOT MCKYCTBA, Kao HU CTabunmHOCTH
N MUKBUOHOCTW KOA KYMOBWHE W Npodaje noTpaxuBarwa 1 ocTane uHaHCKjcke akTuBe 1 nacmee, NOLWTO
3BaHMYHE TPXULLIHE MHGOPMaLMje HACY y CBaKOM TPeHyTKy pacnonoxuse. CTora, npaBu4Hy BPeAHOCT Huje
mMoryhe noysfgaHo yTBpAWTU Y OACYCTBY aKTUBHOM TpXWLWTA. Ynpasa [pyne BpLuM NPOLEHY pu3nka u, y
cnyvajeBMMa Kaga ce OueHM Aa BPeAHOCT Mo KOjoj Ce MMOBWMHA BOAM Y MOCIOBHUM Kisurama Hehe 6utum
peanusosaHa, BpLUM Ucnpasky BpeaHOCTW. 10 MULLIbery PYKOBOACTBA, U3HOCK Y OBUM KOHCOMWUAOBAHUM
(PUHaHCKHjCKMM M3BeELUTajUMa ofpaxkaBajy BpedHOCT Koja je, y AaTUM OKOfIHOCTUMA, HajBepOAoCTOojHUja U
HajkopucHuWja 3a noTpebe n3BeLlTaBamAa.

I'IpoueHa (bep BpeaAHOCTU HEeKpeTHUHa U MTHBEeCTULIMOHUX HEKpeTHUHa

dep BpenHocTM rpaheBUHCKMX objekaTta KrnacuuKkoBaHMX Kao HEKPETHUHE, OOAHOCHO Kao WHBECTULMOHE
HeKpeTHWHe, MpoLekbyje ce of CTpaHe KBanMgUKOBaHMX npoueHuTerba. HekpeTHuHe 1 MHBECTUMLUMOHE
HEKpeTHWHe nounpaHe y Peny6nuun Cpbuju 6une cy npegmeT npoueHe Ha gaH 31. geuembpa 2016.
rOAVHE Of, CTpaHe He3aBWCHOr NpoLeHuTerba Mo TPXWULIHOj BpeAaHocTW. [leTarbu y Be3u pesynrtaTta
NpoLEeHe, Kao 1 NpUMeHEeHNX MeToaa NpoLeHe, obenofameHn cy y HanomeHu 30 1 31 y3 KOHCONUAoBaHe
duHaHcKjcke n3peLuTaje.
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2.7.

A)

2.8.

2.9.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALUUJY KOHCONMMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHM METO/] (HacTaBak)

Kopuwhere npouewmBawa (HacTaBak)
MpoueHa chep BpeAHOCTU HEKPETHUHA M UHBECTULIMOHUX HEKPETHUHA (HacTaBak)

3a HeKpeTHUHe, OQHOCHO MHBECTULIMOHE HekpeTHUHe pyne noumpaxe y Penybnuum Cpnckoj, pyna je, y
HepocTaTKy Tekyhnx LeHa Ha akTMBHOM TPXMULUTY 3a CIUMYHE HEKPETHWHE WNu y cryyajy HeadekBaTHO
npUMeHeHNX MeTofa MNpoLeHe Of CTpaHe He3aBWCHUX MNpoLeHWTerba, pasmatpana uHdopmauuvje 13
pasnuuMTuX M3Bopa, YKkiby4yjyhu u:

- Tekyhe LeHe Ha aKTMBHOM TPXMULUTY 3@ HEKpPeTHWHE Apyradvje npupoge, cTamba unu nokauuje,
npunarofeHe Tako ga ogpaxasajy Te pasnuvke; n

- HepaBHe LeHe CNWYHMX HEKPETHWMHA Ha Makbe aKTUBHUM TPXULWTUMA, KOpWUroBaHe Tako Aa
ofpaxaBajy NMPOMEHe y EKOHOMCKMM YCIoBMMa of AaTyma TpaHCakuuja Koje cy Hactane no tum
LeHama.

Kao pesyntaTn Tux npoueHa u aHanusa, pykoBoacTBO [pyne je yTBpAWMO Oa je HEeTO KiUroBOACTBEHA
BPEAHOCT HaBeAEeHMX HEMOKPETHOCTU YKIbYYEHUX Yy KOHCONMMAoBaHe (hMHAHCUJCKe WM3BellTaje BuULa o4
HuxoBe dep BpegHocTu Ha gaH 31. geuembpa 2016. roavHe, WTO je yCrnoBWio AoaaTtHo obesspenere
NOMEHYTUX HekpeTHWHa. [leTarbu y Be3n obesspefera HeKpeTHNHA, OAHOCHO MHBECTULIMOHNX HEKPETHMHA
pyne noumpanunx y Penyonuum Cpnckoj obenogarweHn cy y Hanomernn 30 n 31 y3 KOHconuaoBaHe
duHaHcKjcke n3peLuTaje.

M3BewTaBake No cerMmeHTUMa

OCHOBHU M3BeLLTajHN cermeHTH 'pyne cy NOCNOBHWU CErMEHTU, OAHOCHO NOCeBHO OpraHM30BaHN CErMeHTU
3a nojenHe BpCTe NOCrnoBa ocurypawa kojuma ce 6asu. OCHOBHM M3BELLTajHU CErMEHTU Cy MpUKa3aHu y
cknagy ca 3akoHoM o ocurypawy 1 Ognykom o cagpxajy u popmm obpasaua uHaHCHjCKUX M3BeLUTaja 3a
ApYyLITBa 32 OCUTypare U TO Cy:

a) KuBoTHa ocurypara 361pHO, a NocebHo u:

- OCUrypar-e X1BOTa;
- XXMBOTHA OCUIypara OCUM OCUIypara XUBOTa;

6) HexvnBoTHa ocurypana 361pHO, a nocebHo u:

- ocurypate of nocrieauua Hesroge v 406pOBOIbHO 30paBCTBEHO OCUTYPat-E;
- ocurypase Bo3una;

- ocuryparse nroBHUX objekaTta u TpaHcnopTa;

- OCcurypak-e Ba3yxonnoBa;

- UMOBMHCKa OCUTypama;

- ocurypake of 04roBOPHOCTM;

- ocurypate kpeguTa u jemcTBa;

- HEXMBOTHA OCUryparba Koja HUCY CBpCTaHa y noarpyne.

YI'IOpeAHVI nopgauun

YnopeaHu nogauu npeactaBrbajy hrHaHcujcke nssewTaje pyne Ha AaH U 3a roguHy 3aBpLUeHy Ha AaH
31. geuembpa 2015. roguvHe, KOpUroBaHn 3a edekTe UCNPaBkM MOEHTUMUKOBAHMX rpellaka paHujux
nepuoga y cknagy ca MPC 8 ,PavyyHoBOACTBEHE MONMMTUKE, NMPOMEHE pPavYyHOBOACTBEHUX MpoueHa u
rpewke”. Edektn naeHTMgukoBaHMx UCNpaBrbeHNUX rpeluaka, obenogarweHn cy y HanomeHn 4 y3 ose
b1HaHCujcKe usBeLTaje.

40



OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

3.2.
3.2.1.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA
HemaTepujanHa ynarawa

HemaTtepujanHa ynaraka ce novyeTHO BpeaHyjy no HabaBHOj BpegHoCTW. BpegHoBake HemaTpujanHmux
ynarawa HakoH MOYeTHOr NMpu3HaBaka BPLUX Ce MPMMEHOM OCHOBHOT nocTynka npeasuheHor MPC 38 —
.HemartepujanHa nmosuHa", 04HOCHO NO HabaBHOj BPEAHOCTN YMaH-EHOj 3@ YKYNHY aMOpTU3aLnjy U yKynHe
ryébutke no ocHoBy obe3Bpefewa. HakHagHu nsgaum 3a HematepujanHa ynarawa ce Kanutanusyjy camo
ako je BepoBaTHO Aa he ce ocTtBaputu 6yayhe eKOHOMCKE KOPUCTM, ako Cy €KOHOMCKE KOPUCTU M3Hag
NpBOBGUTHO MpOLIEHEHNX CTaHAapAa O YYMHKY HemaTepujanHux CpeacTaBa M ako ce u3gatak Moxe
noysgaHo yTBpanTU U NpunucaTtn CpeacTsy.

HemaTtepujanHa nmMoBuHa NpecTtaje Aa ce Npu3Haje HakoH oTyherwa unu Kkaga ce of heHe ynoTpebe mnu
oTyhewa He o4ekyjy HukakBe Oyayhe ekoHomcke kopucTu. Y MOMeHTy oTyfewa unu craBrbaka
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka namehy KinroBoACTBEHE BPEAHOCTU M HETO NpunueBa
Koju ce gobuja Tum oTyfewem, NpuaHaje ce kao rybuTtak unu gobutak nepuoaa.

3a o06pavyH amopTu3auuje HemaTepujanHuX ynarawa npuMeryje Ce MPOonopunoHanHu  MeToq
oTnucueana. HemaTtepujanHa ynarawa ce amopTuayjy no ctonu og 20%, ocUM ako yroBOpoM Unv Apyrum
[OKYMEHTOM BpeMe Tpajara ynararwa Huje 4edUHUCaHO Ha ApYravvjy HaunH.

HekpeTHuHe, onpeMa n MHBECTULIMOHE HEKPETHUHE
HekpeTHuHe n onpema

3emrbuwiTa, rpafeBMHCKM 00jeKTM M onpema cy MaTepujanHa cpefcTBa koja pyna Opxu 3a npyxawe
ycrnyra, 3a usHajMrbMBarke Apyrum nuumMMa unv 'y agMuHUCTpaTMBHE CBPXe, M 3a Koja ce o4vekyje aa he ce
KOPUCTUTK AyXe Of jeqHor obpadvyHckor nepuoga. NoyYeTHO Npu3HaBake BpLUK ce No HabaBHOj BPEAHOCTHU.

HakoH noveTHor Npu3HaBarba, 3eMIbULLITa U HEKPETHMHE Ce MCKadyjy No peBanopu3oBaHNM BpeaHOCTMMA,
Koje n3paxaBajy HMX0BY MOLWTEHy (pep) BpeoHOCT Ha AaH peBanopu3aumje, ymameHy 3a ykynaH U3Hoc
ncnpaBke BpegHOCTWM MO OCHOBY obpadyHaTe amopTu3aumje (akymynupaHe) u yKynaH M3HOC ucrpaBske
BpeaHoCTM Nno ocHoBy obesBpehera, cBe y cknagy ca MPC 16 — HekpeTHUHe, NocTpojersa 1 onpema.

MpoueHa 3emMrbULLITa U HEKPETHMHA BPLUM Ce JOBOSbHO YECTO, OQHOCHO Kaja rof nocToje nHavumje ga ce
HMXxoBa hep BpegHOCT pasnuKyje of KbUroBogCTBEHE BPEAHOCTU. Y CBAKOM Cry4ajy, NpoLeHa 3eMrbuiita
N HEKpeTHMHa ce BPLUW CBaKe TpW roanHe of cTpaHe onawheHor npouewunsaya, y cknagy ca Oanykom o
KOHTHOM OKBMPY M CagpXWHW padyHa Yy KOHTHOM OKBMPY 3a ApywTBa 3a ocurypawe. HekpeTHuHe y
BnacHuwTBY [pyne 6une cy npegmeT npoueHe Ha gaH 31. geuembpa 2016. roguHe of cTpaHe He3aBUCHOT
npoueHnTerba no TPXWULWHOj BpeaHocTw. Mopen Tora, y cnyyajy HegocTtatka Tekyhux LeHa Ha akTMBHOM
TPXKULUTY 3@ CIMYHE HEKPETHUHE UMK y Cry4vajy HeafeKBaTHO NpUMeHeHUX MeToda npoueHe of cTpaHe
He3aBWCHUX NpoueHuTersa, pyna pasmarpa nHgpopmaumje ns pasnuyumTx UHTEPHUX U EKCTEPHNUX U3BOpa
0 TekyhMM M HEedaBHWM LeHaMa CINYHMX HEKPETHWHA Ha aKTMBHOM UMM Make aKTMBHOM TPXWULUTY, ca
unrbeMm naeHTudgukoBara 1 NnpusHaBaka eBeHTyanHor obesspehera HekpeTHUHa.

HakoH noyeTHor npusHaBaka CBa CPeACTBa Onpeme uckasyjy ce no HabasHOj BPeAHOCTU yMaH-eHOj 3a
yKynaH M3HOC obpadyyHaTe amopTu3aumje M ykynaH W3Hoc rybutaka 36or obesBpehera, OQHOCHO
NPMMEHOM OCHOBHOr nocTtynka npeasuheHor MPC 16 - HekpeTHMHe, NocTpojeta 1 onpema.

AmopTusaumja

3a 0bpayyH amopTusauuvje HEeKpeTHMHa U OonpemMe, NpuUMeknyje ce npornopuunoHanHu metod. ObpayvyH
amopTm3aumje 3a nopecke CBPXe BPLUM Ce Yy cKnagy ca nopeckuMm nponucvuma. OcHoBuuy 3a 06padvyH
amopTuM3aumje YmHM HabaBHa BpedHOCT (3a CpeacTBa Koja ce BpedHyjy NMPMMEHOM OCHOBHOI MOCTYMKa)
OOHOCHO peBarnopunsoBaHa HabaBHa BPeAHOCT (3a CpeacTBa Koja ce BpPeAHyjy NpMMEHOM anTepHaTUBHOM
nocTynka), nNo oabuTKy npoueweHe npeoctane BpPeAHOCTM CpeacTaBa Ha Kpajy npoueHeHor Beka
kopuwhera. AKO je npeocTana BpegHOCT cpeacTaBa 6e3HavajHa, cmaTtpa ce aa je jegHaka Hynu. Ctone
amopTuM3auuje koje cy bune y npumeHun 3a obpadvyH amopTtu3auumje 3a 2016. n 2015. roaunHy, kao u ctone
amMmopTuM3aumje nssegeHe Ha OCHOBY NpoLEeH-EHOr Beka ynoTpebe no npoueHu dep BpeaHocT Koje he 6utu
y npumenu 3a 2017. roguHy, aate cy y Hactasky (y %):

2016. 2015. 2017. no npoueHn%
"paheBuHCkM 0bjekTn 1.72 - 50.00% 1.96 - 20.00% 1.75 - 50.00%
PauyHapcka onpema 20.00% 20.00% 20.00%
Bosuna 15.50% 15.50% 15.50%
Ocrana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%
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3.2.

3.2.2.

3.3.

3.4.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
HekpeTHuHe, onpeMa U MHBECTULIMOHE HEKPETHUHe (HacTaBak)
MHBecTMLMOHE HEKPEeTHUHE

WNHBECTMLMOHE HEKPETHVHE CY HEMOKPETHOCTU (3EMIbULLITA UMK 3rpaae — UMy AENOBY 3rpaga — Unn 1 jeJHoO
1 apyro), koje Npyna (Kao BracHWK MM KOPUCHUK PMHAHCK]CKOT NN3MHra) ApXu pagn ocTBapvBaka 3apage
o[ u3faBarba HEKPETHVHE unu paau yeehara BpeAHOCTW kanuTana unv pagaum 1 jefHor v apyror, a He paau
ynotpebe 3a o6aBrbake BnacTute AenaTHoCTV UK Npoaaje y OkBUPY PefoBHOr NOCNoBaksa.

MoyeTHO ogmepaBare WHBECTULMOHWX HEKPeTHWHA BpLIKM ce Mo HabaBHOj BPEAHOCTM Koja YKIbydyje
TPOLLKOBE TpaHcakuuje. HakoH noYeTHOr NnpusHaBaka, HakHagHO 0OAMepaBake MHBECTULIMOHE HEKPETHNHE
BpLWM ce npema mMeTtody nowTeHe (dep) BpegHocTw, y cknagy ca MPC 40 — MIHBeCTMUMOHE HEKPETHUHE.
Moeehare cep TpKULLHE BPEAHOCTU NCKa3yje Y OKBUPY NPUX04a, a CMarere y OKBUPY pacxoda nepuoaa.
Y cknapy ca TuMm, He obpadvyHaBa ce amopTu3aLmja MHBECTULMOHNX HEKPETHWUHA. HakHagHu n3gaum Koju
ce ogHoce Ha Beh NpusHaTy MHBECTULIMOHY HEKPETHMHY NPUMNUCYjy Ce NCKa3aHOM M3HOCY Te€ MHBECTULIMOHE
HEKPETHWHE ako je BepoBaTHO Aa he npunus 6yayhnx ekoHOMCKUX KopucTu ga 6yae Behu of npBoGUTHO
npoLeteHe CcTone npuHoca Te MHBECTULMOHE HekpeTHWHe. CBM ocTanu HakHagHO HacTanu magaum
Npu3Hajy ce Kao pacxod y nepuoay y Kojem cy HacTanu.

MHBECTMUMOHE HEKPETHMHE cy npoueweHe Ha gaH 31. geuembpa 2016. roguHe of CTpaHe He3aBMCHOT
npoueHnTerba No TPXULLIHOj] BpeAHOCTK. Y crnyyajy HegocTaTka Tekyhux LeHa Ha akTUBHOM TPXMLWTY 3a
CIIMYHE HEKPETHWHE UNW y Crnyyajy HeageKkBaTHO NMpUMEeHeHUX MeToda NpPOoLEeHe of CTpaHe He3aBUCHUX
npoueHuTerea, Npyna pasmatpa nHdgopmMaumje 3 pasnuunTnx MHTEPHUX U eKCTEPHNX n3Bopa O Tekyhum n
HEeAaBHMM LeHamMa CIIMYHUX HEKPEeTHUHA Ha aKTMBHOM WM Matbe aKTUBHOM TPXMLITY, ca UMIbLEM
yTBphuBara ep BpeaHOCTU UHBECTULIMOHUX HEKPETHUHA.

Ymameme BpeaHOCTU

Ha cBaku gaTym 6unaHca ctawa 'pyna npencnuTyje KiUroBoACTBEHE M3HOCE CBOjEe MaTepujanHe MMOBMHE
Aa 6y yTBpAMNO NOCTOoje N HaroBeLwTaju Aa je Ao o A0 rybutaka ycnes ymarwera Bpe4HOCTU HaBeaeHe
MMmoBMHe. AKO MOCTOje TakBe HasHake, Mpouewyje ce HafoKHaaMBM M3HOC cpefcTBa Aa 6u ce morao
YyTBPOUTU €BEHTyanHu rybutak Hactao ymaweweM. AKO Huje mMoryhe npoLeHWTW HaJoKHaaMBM W3HOC
nojeguHor cpencTtea, [pyna npouewyje HagoKHaaMBU U3HOC jeAMHULE KOoja reHepulle HoBsal, a Kojoj TO
cpeacTBo npunaga.

HapokHagvea BPeQHOCT je HeTO NpoajHa LieHa uinv BpegHocT Y ynotpebu, 3aBMCHO of, Tora Koja je BuLa.
3a notpebe npoueHe BpegHoOCTM Yy ynotpebu, npoueweHn Oyayhy HOBYaHW TOKOBWM AMCKOHTYj)y ce [0
capallhe BpeHOCTW NPUMEHOM ANCKOHTHE CTOME Npe Onope3nBana, Koja ogpakasa caallihby TPXULLHY
npoLeHy BpeMEHCKe BPEAHOCTM HOBLA W pusuke cneumdudHe 3a TO CpeAcTBO. AKO je npouereH
HafOKHaAMBM U3HOC cpeacTBa (MK jednHuLEe Koja reHepuLle HoBal) Makun Of KHMIoBOACTBEHOr M3HOCA,
OHAa Ce KHWroBOACTBEHW W3HOC Tora CpeAacTBa (UNM jeduHMLEe Koja reHepulle HoBal) ymamyje A0
HapgokHagmBor usHoca. 'ybuum of ymawerwa BPeAHOCTU MNPU3Hajy Ce OAMax Kao pacxof, OCUM ako
CPEeACTBO HMje 3eMrbULLITE UMK 3rpaja Koja ce He KOPUCTU Kao MHBECTULIMOHA HEKPETHUHA Koja je nckasaHa
no peBarnopn3oBaHOM U3HOCY, Y KOjeM Criy4vajy ce rybutak og yMmawera nckasyje kao CMarier-e BpeAHOCTH
HacTano pesanopusaumjom cpeacTsaa.

Koo HakHagHor noHuwTewa rybuTka o ymamera BpedHOCTW, KHUIOBOACTBEHW WM3HOC CpeacTBa
(jeanHunue koja reHepuile Hoeal) nosehasa ce 40 peBUAMPAHOr NPOLEeHEHOr HAAOKHAaAMBOM U3HOCa Tora
cpeacTea, npu Yemy Beha KiUroBOACTBEHA BPEAHOCT He npemallyje KibUroBOACTBEHY BPEQHOCT Koja bu
6una yTeBpheHa aa y npeTxo4HMM rogmHaMa Huje 6uno npusHaTux rybutaka Ha Tom cpeacTsy (jeavHuum
Koja reHepuLle HOBaL) ycnen yMmarera BpeAHOCTU. MoHuwwTere rybutka oa ymamera Bpe4HOCTU ogmax
ce npusHaje Kao Npuxof, OCMM ako ce NpeaMeTHO CPeACTBO He MCKasyje Mo MpOLeHEeHOj BPeaHOCTH, Y
Kojem crnyyajy ce MOHuWTEeHe rybutka Of ymarewa BpedHOCTM uckasdyje kao nosehawe ycnen
peBanopusauuje.

Ha paH 31. geuembpa 2016. roamHe, pykoBOACTBO ['pyne cmaTpa Aa HemMa AoAaTHUX YMakeHa BPeaHOCTU
MMOBWHE OCUM OHMX Beh NpM3HaTUX U eBUAEHTUPAHUX Y KOHCONMAOBaHUM (PUHAHCUJCKMM U3BeLuTajuma.

OcTanu gyropo4Hu chMHaHCKjCK1 NnacmMaHu

Yyewha y kanuTtany octanux NpaBHUX NuLa, 3a Koje He NOCTOjU aKTUBHO TPXULLTE U TPXULLHE BPegHOCTH,
BpeaHyjy ce no HabaBHOj BPeAHOCTN yMar-eHOj 3a NCMPaBKy BPEAHOCTH.
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3.4

3.5.

3.5.1.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
OcTanu gyropo4Hu oMHaHCKjCKM NracmMaHu (HacTaBak)

[JlyropoyHu KpeguTu 1 SyropodHe XapTuje o BPeAHOCTM Koje ce apxe 4o gocneha ce uckasyjy y nsHocuma
KOju oproBapajy aMopTM30BaHOM TPOLLKY Ha AaH GunaHcupatsa, No KoMe ce 0Ba (PrHaHcujcka cpeacTea
oaMepaBajy MpUIIMKOM MOYETHOr Mpu3HaBakba yMmakeHa 3a Mchnate rnasHuue, y3 JoAaBarbe Wiu
ofy3uMatse akymynvpaHe amopTu3aauuje NnprMeHoM MeToda eeKkTMBHE kaMmaTe 3a cBe pasnuke uameny
NoYeTHOr M3Hoca WM M3Hoca npu gocnehy, U y3 ofdy3umarbe 3a WCMpPaBKy BPELHOCTU MO OCHOBY
oGe3Bpeherba BpeaHOCTM UMK HEHaNMaTUBOCTHU.

®PuHaHcHjcka cpeacTBa

"pyna npusHaje huHaHCKjCKO CPeaCcTBO OHAA Kaga NocTaHe jeqHa of YyroBOPEHNX cTpaHa y (OUHAHCHCKOM
WNHCTPYMEHTY.

PenosHa kynosuHa 1 npogaja uHaHCUjCKUX cpeacTaBa ce Npu3Haje Ha AaTym TproBaka - 4aTyM Kaga ce
pyna o6aBe3ana ga he Kynutu nnu npogat MHaAHCKJCKO CpeacTBo.

Y 3aBWCHOCTWU Of Hamepe ca KOjoM Cy cTeyeHa, [pyna dumHaHcujcka cpeacTtBa pacnopehyje y jegHy oa
cnegehunx kareropuja:

1) dnHaHcwmjcka cpeacTBa Koja ce apxe o gocneha;
2) ®uHaHcKjcka cpeacTBa HaMeHweHa TproBatby;

3) duHaHcKjcka cpefcTBa pacnonoXxuea 3a Nnpoaajy; u
4) 3ajmoBw (KpeguTn) 1 noTpaxusama.

durHaHcKjcka cpeacTBa ce nHuumjanHo npusHajy no cep BpegHocty yeehaHoj 3a TpaHCakLMOHe TPOLLKOBE
3a cBa (hpmHaHCKjcka cpeacTBa Koja ce He uckasyjy no ep BpeaHoCTH, unju ce edpekTn npomeHa y dep
BpPEAHOCTM Uckasyjy y bunaHcy ycnexa.

dep BpeHOCT je LUeHa koja 61 ce Hamnatuna 3a npodajy CpeacTsa, UM nnatuna 3a npeHoc obasese y
PEAOBHO] TpaHcaKLUmju U3Mehy y4ecHuKa Ha TPXULITY, Ha 4aTyM oAMepaBatba.

TpaHCcaKLUMOHM TPOLLKOBU Cy TPOLLUKOBM KOjU Ce MOry OMPEKTHO Npunucatv CTulaky, eMUTOBakby, UK
oTyheny Hekor orHaHcKjcKor cpeacTaa nnu dpumHaHcujcke obasese.

duHaHcuKjcka cpefcTBa NpecTajy Aa ce npu3Hajy kaga pyna usrybu KOHTpony Haz yroBOpHMM npaBuma
Hag TUM WMHCTPYMEHTWMa, LWTO Ce AellaBa kaja Cy npasBa Kopuwhewa MHCTpyMeHaTa peanusoBaHa,
ncTekna, HanyLwTeHa unn ycTynrbeHa.

®PuHaHcHjcKa cpeacTBa Koja ce apxe Ao gocneha

Y kateropuwjy bmHaHCuHjcKMx cpefacTaBa Koja ce apxe Ao gocneha, pyna knacudukyje HegepuBaTHa
duHaHcKjcka cpeacTBa Koja ucnywanajy cnegehe ycrnose: (1) umajy domkcHe unu ogpeamvee ncnnate; (2)
nmajy pmkcHo gocnehe m (3) noctoju Hamepa 1 MmoryhHOCT ga ce apxe go gocneha.

Ynarawa y xapTuje o4 BpegHoCTU Koje ce apxe oo gocneha ce BpeaHyjy no amopTn3oBaHoj BpegHOCTH,
kopuwherwem MeToaa epekTMBHE KamaTHe CTone.

AmMoOpTU30BaHa BpedHOCT je HabaBHa BPEQHOCTU yMmareHa 3a OoTnnaTe rnaeHuue, KopurosaHa 3a CBaky
pa3nuky nsamehy HabasHe Bpe4HOCTU U N3HOCa gocneha u ymareHa 3a oTnnare rnaBHULE, U yMakeHa 3a
6uno koju otnuc ycneq obesspefnBara MnNn HeHannaTnBocTu. EdekTBHa kamaTtHa cTtona je ctona no
KOjOj Ce AMNCKOHTYje oyekmBaHu Tok Byayhux roToBuHckux nnahawa go gocneha.

Mpuxoan Hactanu y nepuody ApXawa xapTuja o BpedHocTn y noptdonujy pyne ce npukasyjy kao

npuxoamn of kamata. CBe KynoBuHe 1 NpoAaje xapTuja of BpeQHOCTU Ce padyyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.
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3.5.

3.5.2

3.5.3.

3.5.4.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
®PuHaHcujcka cpeacTBa (HacTaBak)
®PuHaHCcHjcKa cpeacTBa HaMeHeHa TproBaky (HacTaBak)

durHaHCcKjcka cpeacTBa HaMeleHa TproBawy NpefcTaBrbajy Aeo noptdonuja uHAHCKjCKUX cpeacTaBa
Kojuma 'pyna ynpaerba 1 3a Koju NocToju Aokas Aa cy:

- CTeyeHa ca umrbem npogaje u/vunv NoHoBHe KynoBuHe y 6rmckoj 6yayhHocTy,

- dnHaHcumjcka cpecTBa 3a KpaTKOPOYHO OcTBapuBare JobuTn nnm

- OepuBatu hmHaHCcmKjckux cpeacrtasa v gepvBaty MHaHCHjckMx obasesa (ocum ako npeacTaBrbajy
[e0 ePEKTUBHOT XELIMHI UHCTPYMEHTA).

durHaHcKjcka cpecTBa HaMereHa TproBaky ce MHULMjarHo BpeaHyjy no dep BpegHocTu. dep BpegHoCTH
Kog OBOr TUMa (huHaHCKjCKUX CpeacTaBa He YKibydyje TpaHCaKLMOHEe TPOLUKOBE KOju Ce MOry AWPEKTHO
npunucatn KynosuHwu/cTuuarwy/magasamwy duHaHcujckor cpeactea. OBM TPOWKOBKM Ce Y LENocTu
eBUAEHTUPAjy Ha TepeT BunaHca ycnexa y TPeHyTKY KynoBUHe/cTULawa/M3naBarba.

dep BpeaHOCT UHAHCKJCKOT WHCTPYMEHTa MPUITMKOM UWHWUMjanHor npu3HaBawa je YyobuuajeHa
TpaHcakunoHa ueHa. HakHagHo mepetrbe (brHaHCUKjCKMX cpeacTaBa HaMmeHEeHNX TProBaky ce BpLUn no dep
BpeaHocTn. Pep BpedHOCT ce oppehyje Ha akTMBHOM TpPxXULWTY (Bepan) u npeactaBrba NOHYHEHY LieHy
Hepse Ha AaH BpegHoBawa huHaHcujckor cpeacTtea. lpomeHa dep BpegHoCcT nHaHCHCKMX cpeacTaBsa
HaMeH-eHUX TproBaky 00yxBaTajy ce y KOpUCT/TepeT bunaHca ycnexa nepvoga y Kome cy HacTane.

®duHaHcKjcKka cpeacTBa pacnosioxuBa 3a npoaajy

MoyeTHO Meper-e hMHAHCUJCKMX CpefcTaBa Koja Cy pacronoXxuBa 3a npofajy Bplle ce no HabaBHO]
BpeaHocTM yBehaHoj 3a TpaHCaKLMOHe TPOLUKOBE KOju Ce ANPEKTHO MOry MPUIUCATN HMXOBOj KYNOBUHM
OOHOCHO CTULamsY.

HakHagHO Mepewe UHaHCUCKUX cpefcTaBa Koja Cy pacrnonioxuBa 3a npodajy ce Bpwn no dep
BpegHocTn. Pep BpedHocT ce oapehyje Ha akTBHOM TpxUWTY (6ep3n) n npeactaBrba NOHYHEHY LieHy
Oep3e Ha AaH BpeHOBaka hMHaAHCKCKOr CpeCcTBa UMW Y Cry4vajy 04CyCTBa akTUBHOT TPXKMLLTA, Ha OCHOBY
Hajoorbe npoueHe [pyne o wu3HOCy ep BPeOHOCTM HaBEAEHUX ynarawa Kopuwhewem metopa
AVCKOHTOBaH-a HOBYaHMX TOKOBA UMW OCMakakeM Ha MULLIbEH-E He3aBUCHOT ekcriepTa. [Jobuum n ryéuum
of ycknafusarba BpeAHOCTU NPU3Hajy Ce y KOPWUCT, OQHOCHO Ha TepeT peBariopu3auvoHUX pe3epsBu y
oKkBMpY kanutana. CMamere BpeaHOCTM ycrnen noctojaka ObjeKTMBHOM Jokasa yMakesa BpedHOCTH,
npu3Haje ce kao gobuTtak unu rybutak nepuoga.

KpaTkopoyHa noTpaxuBata u nnacMaHu

KpaTkopoyHa noTpaxuBawa M MnacMmaHu Cy HedepvBaTHa (puMHaHCUjCKa cpedcTtBa ca (PUKCHUM unu
oApeanBnM ncnnaTama Koja HUCY KoTupaHa Ha akTUBHOM TPXULUTY.

MoyeTHO Mepetse NNacMaHa v NoTpaxuBara BpLUK ce No HabaBHOj BpeAHOCTH yBehaHoj 3a TpaHCaKUMOHe
TPOLLKOBE KOjU Ce AMPEKTHO MOry npunucatn wuxosom magasawy (MPC 39.43). HakHagHo BpeaHoBawe
KpeguTa U nracMaHa BpLuM ce Mo aMopTu30BaHoOj HabaBHOj BPeOHOCTM MPUMEHOM edeKTMBHE KamaTHe
ctone (MPC 39.47). EcbekTBHa KamaTHa CTOMa je kamaTHa cTona Koja AMCKOHTYje npoueweHe byayhe
HOBYaHe TOoKoBe (MPUNMBE U OANMBE) Ha MHULWjamNHY KhbUroBOACTBEHY BPEAHOCT KpeauTa unv nnacmaHa
(capawmy BpeoHOCT), 3a OYeKMBaHM BeK Tpajawba KpeguTa unuv nnacmana. Jobuum n rybuum ycnep
amopTu3almje ce NpU3Hajy y HETO U3HOCY Y KOPUCT U/unu Ha TepeT GunaHca ycnexa. Mpuxoam no ocHoBy
KamaTa u HakHaga obpadvyHaBajy ce MpMMeHOM edeKTUBHE KamaTHe CTOoMne Ha aMOpPTU30BaHy BPeAHOCT.

Ako nocToju 06jekTMBHM [OKa3 Aa je HacTao rybutak 300r ymawera BpedHOCTWU 3ajMoBa (KkpeguTa) u
noTpaxuBara, U3HOC rybutka ce ogmepasa Kao pasnuka n3mehy KiuroBogcTBeHe BPeAHOCTM CpeacTBa U
capallhe BpeQHOCTH npoLiereHnx 6yayhnx TokoBa roToBMHE ANCKOHTOBAHWMX MO NPBOBUTHOj eDEKTUBHO]
KaMaTHOj cTonu cmHaHcujckor cpeacTea (Tj. ehekTUBHO] KaMaTHOj CTONM M3padyHaToj MPUIIMKOM NOYeTHOTr
npusHaeamna). [pu3HaBare MMNapuTeTHUX rybutaka ce BpLIKN Ha TepeT bunaHca ycnexa. M3Hocu 3a koje
je BpedHOCT OBMX cpefcTaBa ymareHa MO OCHOBY MMMNapuTETHUX rybuTaka Bode ce Npeko payyHa
McrnpaBku BPeAHOCTU. YKOMUKO Ce U3HOC MMnapuTeTHor rybuTka cmarsyje ycnea gorafaja Hactanmx HakoH
HEroBOr MHWUMjanHor npusHaBaka, ykuaawe umnapuTeta ce BplM y KOpucT BunaHca ycnexa, anu
ykngawe umnapuTeta He Moxe aa 6yae y u3Hocy Behem og amopTuM3oBaHe BpegHOCTU Koja 6u 6una Ha
AaH yknaara Aa umnaputeT Huje 6uo npusHar.
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3.6.

3.7.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
MoTpaxuBara No OCHOBY NpeMuje ocurypama U ocTarna KpaTKopoyHa noTpaxmueama

MoTpaxuBara 3a NpemMunjy ocurypara npeacTasrbajy noTpaxueara of yrosapadya ocurypasa, 0gHOCHO
ocurypaHux nvua 3a nonucupaHy npemunjy ocurypama y Cknagy ca yroBOPeHWM YCrnoBuvMa Y 3aKkiby4eHoj
nonucu ocurypara. BucuHa npemuje ocurypara yrepheHa je Tapudom npemuje npema BpCTy ocurypara.
TapudHy nonnTuky yceaja N3spwHu oadop OdpywTea.

YKONuKO je noTpaxuBaka MCKasaHO Yy CTpaHoj BanyTU MPUIMKOM MOYeTHOr npusHaBawa, [pyna
noTpaxvBake uspaxasa y AMHAPUMA, Tako LUTO Ce Ha M3HOC Yy CTPaHOj BanyTu MpuUMeErYyje 3BaHUYHU
cpentbum Kype Te CTpaHe BanyTe, Ha AaTym TpaHcakumje y cknagy ca MPC 21 — EdbekTn npoMeHa [EBU3HUX
KypceBa. [pomMeHe AeBU3HOr Kypca of AaTyma TpaHcakuuvje 4o AaTyMa HannaTte noTpaxuBaka nckasyjy
Ce Kao KypcHe pasnuke y KOpUCT nmpuxoda, Unv Ha TepeT pacxopa. lNMoTpaxuvBama uckasaHa y CTpaHoj
BanyTu Ha AaH GunaHca npepavyHaBajy ce npema 3BaHU4HOM CPeHEeM KypCy, a KYpCHe pasnuke npuaHajy
Ce Kao Npuxop Unn pacxog nepuoaa.

WcnpaBka BpegHOCTU NoTpaxuBakba

YKkonuko noctoju BepoBaTHoha Aa pyna Hehe 6uTn y cTawy Aa Hannatu ceBe gocrerne M3Hoce npema
YroBOpEeHMM YCMnoBUMaA, PYKOBOACTBO MpOLEHYje M3HOC MCMpaBke BPEAHOCTM KOjOM Ce MoTpaxvBarba
CBOJe Ha pearHy BpeaHoOCT.

pyna npoueryje BpegHOCT 1 HannaTMBOCT NOTPaXxuBaka No YyroBopuMa o ocurypawy u obesspeheHocTt
OCTanMX KpPaTKOPOYHWX NOTpaxuBara, OQHOCHO oarosapajyhy vchnpaBky BPeAoCTUM TUX NOTpaxuBsawa,
carnacHo nocebHom MpaBunHuky. CxogHo nomeHyTom lMpaBunHuky Fpyna BpLM NOjeguHAYHy U ONWTY
ncnpaBky BPEAHOCTU NOTPaXxuBaka.

I'Ioje,quaLlHa ncnpaeka BpeHOCTU Y BUCUHU LLEJTOKYNHOI N3HOCAa NoTpaXkuBaka BpLUKX Ce 3a:

- NOTpaXxuBaa koja HUCY HannaheHa y poky of Tpyu Mecela o AaHa [OCNenocTy;
- NOTpaXuBama ca CyMHMBUM UM CMOPHUM NPaBHUM OCHOBOM;

- NoOTpaxuBaka 3a kKamare;

- NOTPaXxuBama of KOHTPONMCAHUX NPaBHUX NULa.

Mopep Tora, NoTpaxvBara Ymnju M3HOC Npenasun 1% rapaHTHe pe3epse KomnaHuje, ucnpasrbajy ce y OHOM
M3HOCY Y KOM Ce MPOLIEHN PU3UK HMXOBOT Bpahara y 6yayhem nepvogy 3a cBakor KOMUTEHTA NOCEGHO.

Mpyna onwTy ncnpaBky BPeQHOCTM BPLUM Tako LUTO MPBO CBE OCUrypaHuke — npaBHa Nuua 3a npemujy
ocurypama knacudukyje y jeaHy og Tpu Kkateropuje:

Karteropuja | — MNoTpaxnBara 04 OyXHWKA 4Yuja je pmHaHCmKjcka cnocoBHOCT 3aaoBorbaBajyha no cBum
KpUTEPUjyMUMA; NOTPpaKMBaka 04 AYXHUKA KOju cBOje obaBe3e mamupyje GnaroBpeMeHo, a M3y3eTHO ca
AOLH0M [0 TPY Mecela, Npy YeMy ce HaBefeHa NoTpaXxuBara He UCMPaBrbajy.

Kareropwuja Il — noTpaxmBara o4 AyXHUKa Ynja chmHaHcmjcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce
He o4eKyje HeHO noropluake, OCMM MOTPaKMBaHa Of HECONBEHTHOT M HEMWUKBMOHOr OYXHUKA, Kao u
noTpaxkvBama 04 AYXHUKa Koju cBOje 0baBe3e n3aMmpyje ¢ AoLH0M 40 9 MeceLm, Npy Yemy ce 3a Ucrnpasky
BPEAHOCTM MOTpaxuBara MNpuMeryje npoLeHaT mM3padyHaT OAHOCOM YKYMHO HeHannaheHe W yKyrnHo
dakTypucaHe npemuje ocurypawa y nocnefre Tpu rogvHe Koje npeTxoge roavHu y kojoj ce dopmupa
ucnpaska.

Karteropwuja lll — noTpaxkunsara o Oy>KHVKa KOju CBOje 0baBe3e nsMmpyje ca AouH0M o4 npeko 9 meceum,
npu Yemy ce ncnpaska BpegHocT popmmpa 0o 100% notpaxuvBarsa.

MpuaHaBake MMNapUTETHUX r'ybuTaka ce BpLUM Ha TepeT bunaHca ycnexa. Mis3Hocu 3a koje je noTpaxueare
yMar-€HO MO OCHOBY MMNapUTETHNX rybuTaka eBnaeHTUpajy ce npeko padvyHa ncnpaske BPeOHOCTU.
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3.9.

3.10.

3.11.

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
F'oTOBMHA M rOTOBUHCKM €KBUBaneHTH

Mopg rotoBuHOM ce MnofpasymeBajy HOBYaHa CpefcTBa y AMHApMMa U CTpaHOj BamyTu M CpefcTBa Ha
AVMHaPCKMM 1 JEBU3HMM padyHUMa Kof, MoCnoBHUX GaHaka.

FOTOBMHCKM EKBMBANEHTU Cy KpaTKOPOYHE, BUCOKO NIMKBUAHE MHBECTMLMjE Koje ce Mory 6p3o NpeTBopuTy
y Nno3HaTe U3Hoce roToBUHE, U KOje HUCY NOA YTULAjeM 3HauajHor pranka npoMeHe BpegHocTU. XapTuje o
BPEAHOCTM Kao rOTOBUHCKW eKBUBaNeHTW, Aeno3nTu no Bufelsy M roToBMHA Npouekbyjy ce Ha cnegehu
HaYMH:

- ako cy y gomahoj BanyTu npouemyjy ce N0 HOMUHANHOj BPeAHOCTH;
- aKo Cy y CTpaHoj BanyTv NpoLeksyjy ce N0 HOMUHaNHOj Bpe4HOCTU MPUMEHOM Cpearser kypca HapoaHe
6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

CBsa HakHagHa BpeHOBaka no3vumnja roToBUHE 1 FOTOBUHCKUX eKBUBaNeHaTa Ha AaH GunaHca npusHajy
ce Kao MPUXOAU Unu pacxofm y GunaHcy ycnexa.

PasrpaHuyeHu TpowKoBu npubase

[pywTBO BpLUK pa3rpaHnyer-e TpoLIKoBa Npubase y cpa3mepyn yyewha pe3epse 3a NPeHOCHe npemuje y
YKYMHOj NpemMuju, y cknagy ca unaHom 141. 3akoHa o0 ocurypamy.

PasrpaHuyeHmn TpoLLKOBM Nprbase, kao akTMBHA BPEMEHCKA pasrpaHnyeHa, KopucTte ce 360r paBHOMEPHOT
Tepehera YKyrNHUX TPOLLKOBA MOCMATPAHOr MOCMOBHOI MEpUOoAA, W LITO peasHujer npvkasa KOHauHor
MOCMOBHOT pe3ynTara.

KanuTan u pesepBe

Kanutan pyne 4vMHM OCHOBHWM WM OCTanu kanuTan, pe3epBe, peBanopu3auvoHe pesepBe MO OCHOBY
peBarnopusauuje HemaTtepujanHe WMOBWHE, HEKPETHWHA W OnpemMe, Hepeanu3oBaHu [o6uum wu
HepeanusoBaHu rybuum, yvewha 6e3 npase koHTpone, HepacnopefeHa AoOUT, OQHOCHO rybutak paHujux
roavHa v gobuTt, ogHOCHO rybutak Tekyhe roguHe.

OCHOBHM U OCTanu kanuTan uckasyje ce y HOMWHarnHoj BPeAHOCTM, a BPedHOCT akuMjcKor kanuTtana
npeacTasrba Npov3Bof 6poja eMUTOBaHKX akLmMja U hUXOBE HOMUHANHE BPEAHOCTU.

KomnaHuja je gyxHa ga y CBOM MOCMOBakwy ofp)KaBa OCHOBHM KanuTan HajMawe Yy BUCUHW Koja je
nponucaHa YnaHom 27. 3akoHa 0 ocurypamy.

Pesepse pyne obyxsaTajy eMUCUOHY Npemujy, 3aKoHCKe, CTaTyTapHe U apyre pesepse.

Pagn obesbefhmBara TpajHOr nsammpera obaBe3a 1 NogHOWEHa puU3nKa y nocroBamy, ocurypasajyhe
ApywTBO bopMMpa rapaHTHY pe3epBy y ckrnagy ca 3akoHoM o ocurypamwy v OanykoMm O afekBaTHOCTM
Kanutana ApywTtBa 3a ocurypawe/peocurypame (,Cnyxbenn rnacHuk PCY, 6p. 51/2015). NapaHTHY
pe3epBy UYMHe NPUMapHU KanuTan v JONYyHCKW KanuTar, ymarkeHu 3a ogbuTHe CTaBke.

LyropoyHa pe3epBucamwa

3.11.1 MaTtemaTunyika pesepBa

O6payyH maTeMaTuyke pesepBe BpLUM Ce Y cknagy ca TexHWYKMM OCHOBama XXWBOTHUX OCUrypawa, u
MpaBuUnHWKOM O KpUTEpUjyMUMa 1 HauMHy obpadyHaBaka MaTeMaTuyke pesepse, Koju je AOHET Yy cKnaay
ca Oanykom 0 TexHWYkMM pe3epBama HapogHe 6aHke Cpbuje (“CnyxbeHu rmacHuk PC”, 6p. 42/2015).
MaTtemaTuuka pesepBa je TeXHWYKa pe3epBa ApYLUTBa 3a OCUrypawe HameweHa uaMupusarby Gyayhux
obaBesa MO OCHOBY XMBOTHOI ocurypawa. PesepBa ce obpayyHaBa NpuUMEHOM Hauemna akTyapcke
MaTeMaTUKe XXMBOTHUX OCUIypara Nno HETO NPOCMEKTMBHOj MeToan. OBpadyHaBa ce NojeauHayYHo 3a CBaku
yroBop, nocebHo 3a akTUBHa W KanuTanuanpaHa ocurypama, kao pasnuka cagallke BpegHocTu 6yayhux
obaBesa ocurypaBaya YTBpfeHMX YroBOopoM M cajalwre BpedHocTn Oyayhux obasesa yrosapava
ocuryparwa. ObpadyH ce 3a CBaku NMpPoOM3BOA OCUrypara BpLUM Ha OCHOBY BepUMKOBAHWX aKTyapcko-
TEXHUYKMX OCHOBA 3@ 0GpayvyH MaTteMaTuyke pe3epBe, OTKYMHUX U KanuTanucaHux BpeAHOCTY 1 yyelha y
[06uTH, Kopuwherwem NPeTNOCTaBKN KOH3UCTEHTHUX Ca NpeTrnocTaBkama TapudHor cuctema kopuwheHum
npu 3akrbyvety yrosopa. ObpadyHu ce BpLue nocebHO 3a cBaky BanyTy. MatemaTuyka pe3epBa ykrbyuyje
n obaBese Koje ce 0fHOCEe Ha MonmMce Ocurypaka XvWBoTa ca AUCKPEeLMOHUM npaBoM ydyewha y obutu,
dopmMmurparem pesepsu 3a yyewhe y nobutun. Pesepse 3a ydewhe y nobutn obpasyjy no nonvcama no
KojumMa je npunmcaHa [obuTt ocurypaHvuMma npyMeHoM HeTO MPOCMEKTUBHE MeToae.
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3.

3.11.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

[yropoyHa pe3epBucama (HacTaBak)

3.11.1 MaTemaTun4Ka pe3epBa (HacTaBak)

Mopen HaBegeHor, cacTaBHU [e0 MaTeMaTUuke pPe3epBe je U MpeHOCHa Mpemuja ocuryparba XusoTa
obpayyHaTa MeTofoMm pro rata temporis, n pesepa 6yayhux TpoLukoBa o6padyHaTa HETO NPOCMNEKTUBHOM
MeTogoM. CpeacTBa mateMaTuyke pesepBe (hopMupajy Ce Ha HauMH KOju y CBakoM MOMEHTY 06e3behyje
ucnywaBame CBUX obaBe3a M3 yroBopa O ocurypawy, u Behe cy oa oTKynHux BpegHocTn. MatemaTtuyka
pe3epBa y camonpuapxajy uapadyHaBa ce kao 36Mp MaTteMaTuuyke pe3epBe COMNCTBEHOr nopTderba
ocurypaka M MmaTemaTuyke pesepBe MO OCHOBY MNPUMIbLEHUX Caocurypaka, ymakeHa 3a 36up
MaTeMaTuyke pe3epBe NpPeHETe Y Caocurypame v peocuryparse.

TecT npoBepe [OBOSBLHOCTM 0bpadyHaTe maTemaTtuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy NnocrnoBHe
roavHe. TecT ce cacToju of nopehera pesepBauuje u yTBpheHe cagalliwbe BpegHOCTH Hajborbe npoueHe
TOKOBa rotoBvHe (HOBYaHWX TOKOBA) KOju ce ovekyjy y 6yayhHoctu. OBpayyH ce BpLUM 3a CBaKW YroBOp
nocebHo, 0[1BOjeHO 3a ocurypara yrosopeHa y aesmsama n guHapuma. Takohe, kog AMHapCKnx ocurypara
0[BOjeHO ce yTBphyje TeCT 4OBOIbHOCTU 3a YroBOpe KOA KOjUX Ce MPUMEHYje padyHCcka kKamaTHa ctona of
7,5% po 1. oktobpa 2010. roguHe n 6% - yroBopu 3akrby4eHW HakoH Tor aatyma. OuyekvBaHU TOKOBU
rotosuHe obyxsatajy byayhe npuxoge no OCHOBY OYeKMBaHE Npemuje, ymakweHe 3a o4ekuMBaHe ucnnarte
Mo OCHOBY LUTETa U o4ekmBaHux 6yayhux Tpowwkosa. OyeknsaHe WTeTe obyxsaTajy oMeknBaHe ncnnare 3a
cryyaj: CMpTM, OTKyna Kog MELUOBWUTUX OCUryparwa M WCTeKka MELLUOBUTMX OCUrypaka 3a akTMBHA U
peayKkoBaHa ocurypamba.

3.11.2 Pe3epBe (pe3epBuUcama) 3a UsapaBHawbe pu3snka

O6GpauyyH pe3epBu 3a M3paBHake puanka Ha gaH 31. geuembpa 2016. rogmMHe M3BPLUEH je Y cknagy ca
WMHTEPHUM npasunHnumMma pyne, Koju cy AoHeT y cknagy ca OanykoM o TEXHUYKUM pesepeama HapoaHe
6aHke Cpbuje (“Cnyxberun rnacHuk PC”, 6p. 42/2015). 'pyna obpasyje pe3epBe 3a M3paBHaHe pu3nka Ha
BpCTU ocurypawa 14 - Ocurypamwe KpeauTa, Ha roguikeM HuBOy. PesepBe 3a n3paBHamwe puanka
yBehaBajy ce npu roauilibem obpadyHy ako je OCTBapeH HETO NOCNOBHW Pe3ynTarT y OBOj BPCTU OCUrypar-a,
3a 75% nO3MTUBHOr HETO MOCMOBHOr pesynTarta, a Hajpuwe o 12% npemuje y camonpuapxajy, OoK
pe3epBe 3a n3paBHaHe pusmka He JOCTUrHY ropky rpaHuly. Pesepse 3a n3paBHawe pusmnka ymamyjy ce
npu roauilbem obpadyHy ako je OCTBapeH HeraTmsBaH HETO MOCMOBHW pe3ynTaT y OBOj BPCTU OCUrypaksa.
Pesepse 3a nspasHame pu3anka ymamyjy ce 3a ykynaH U3HOC HeraTMBHOI HETO NOCMOBHOr pe3ynTaTta Yy OBOj
BPCTW Ocurypara, npu Yemy ymawer-e He Moxe 6utn Behe o M3HOCa pesepBu 3a U3paBHaHE pU3nKa
npeTxogHe rogunHe.

3.11.3 Pe3epBe 3a 60Hyce 1 nonycrte

Ob6pauyyH pesepsu 3a 6oHyce 1 nonycTe BpLUK ce y cknaay ca NpaBnnHUKOM O HauMHy yTBphrBaHa n3Hoca
TEeXHUYKMX pe3epBu 3a GoHyce M MonycTe, Koju je AoHeT y cknagy ca Oanykom O TEXHUYKMM pe3epBamMa
HapopaHe 6aHke Cpbuje (“Cnyx6eHu rnacHuk PC”, 6p. 42/2015). Pe3epBe 3a 6oHyce v nonycte ce yTBphyjy
Yy U3HOCYy npon3Boga MepodaBHe npemuje y nocrneawux 12 meceum, n KONMYHWKa M3Hoca nospaTa gena
npemuje y nocnegmunx 12 meceum Koju ce 0AHOCK Ha NPETXOAHW NEPUOA, U MEPOAABHE NpeMuje 3a Nnepuos
12 meceum koju ce 3aBpLUaBa Ha AaH obpayvyHa NpeTxof4He roguHe.

3.11.4 Pe3epBucata 3a HakHage u gpyre 6eHuduumje 3anocneHnx

3.12.

pyna BpLUK pe3epBUcara 3a HakHage u apyre 6eHudmumje 3anocneHux n obenogarmeare y ckrnagy ca
MPC 19 — lNpumara 3anocneHux. [pyna BpluM pe3epBucara TPOLIKOBa 3a MCMnaTy OTNPEMHMHA U
TpOLLIKOBa 3a ucnnaty jybunapHux Harpaga. Mpunvkom obpadvyHa pesepBucarba KOPUCTW Ce aKTyapCKu
PUC meTog (MeToA kpeauTupara npojekToBaHe jeanHuue).

®PuHaHcujcke obaBese

Mop dwmHaHcmjckuMm obaBe3ama cmatpajy ce ayropoyHe obaBese (0b6aBese npema NoBE3aHUM MPaBHUM
MuMMa ¥ MpaBHUM NUUMMa ca y3ajaMHuM yyewhem, OyropoyHu Kpeautu, obaBese MO AYropoqHUM
XapTujama o BpedHOCTM W ocTane AayropodHe obaBese), kpaTkopoyHe o6aBese U3 MocrnoBara
(nobaBrbaunm u ocTtane obaBe3e W3 MOCNOBaka) W oOcTane kpaTkopoyHe obaeese. KpaTkopoyHuM
obaBesama cmatpajy ce obaBe3e koje JOCMEBAjy Y POKY Of rOAvHY AaHa oA AaHa uvHuabGe, OfHOCHO of
AaHa roguwmer bunaxca.
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3.12.

3.13.

3.14.

3.15.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
®PuHaHcujcke obaBe3e (HacTaBak)

durHaHcujcka obaBe3a je cBaka obaBesa Koja npeacTaBrba YroBopHy obasesy:
a) npepaje rotToBuMHe UNn Apyror UHaAHCKjCKOr cpeacTBa APYroM NPaBHOM Nuuy, UK
6) pasmeHe UHaAHCUJCKMX WHCTPyMEHaTa ca [pyruMm MpaBHUM NMUMMa noh noTeHuujarHo
HENOBOSBbHMM YCOBUMA.

Mpunukom noveTHor npusHaBawa obaBe3a [pyna mepu duHaHcujcky obaBedy MO HeHOj HabaBHO)
BPEAHOCTU KOja npeacTaBrba MOWTEHY BPeAHOCT HagoOKHaZe Koja je npumIbeHa 3a kY. TpaHCaKuMOHM
TPOLLKOBU NPeACcTaBIbajy pacxoae nepmoga y kome cy nnaheHn. HakoH nodeTHor npusHaeana 'pyna mepu
cBe uHaHcujcke obaBese MO aMOpPTM30BaHOj BPEAHOCTU, ocuM obaBe3a Koje ApXW pagu Tproaka U
AepuBaTa Koju npeacTaBrbajy obaBese Koje Mepu Mo NowTeHoj BpeaHocTu. duHaHcumjcka obaBesa npecTaje
Oa ce npusHaje kaga Mpyna ncnyHu obaeesy unv kaga je obaeesa nnahawa npeasuheHa yroBopom ykuHyTa
Unu uctekna.

O6aBe3e No OCHOBY WITeTa U Apyre obaBe3e U3 NocrnoBawa

ObaBe3e 3a WITETE N0 OCHOBY OCUrypakba ce eBMAEHTUPajy Y BUCUHWN HakHaJe 3a NUKBUAMPAHe WTeTe Koje
Tpeba ncnnaTuT ocurypaHMumma, KOpMCcHULMMa ocurypara unm Tpehmum owrteheHum nuuuma. 3a nsHoce
npujaBrbeHUX, @ HENMKBUAMPaHNX obaBe3a No OCHOBY LUTETA, Kao M 3a N3HOCE HacTanux, a HenpujaBbEHNX
obaBe3a no ocHoBy WTeTa, [pyna dopmupa pesepaucara. YKoNuko je obaBesa nckasaHa y cTpaHoj BanyTu
UNW je yroBopeHa BanyTHa kfaysyna npuivMKOM MOYETHOr npusHaBawa, [pyna obaBe3dy uspaxaBa y
AVHapUma Tako LUTO Ce Ha U3HOC Yy CTPaHOj BanyTu NpuMekyje 3BaHNYHN Cpefrn Kype Te cTpaHe BanyTe
Ha gaTyMm TpaHcakuuje, y cknagy ca MPC 21 — EcekTn npomeHa AeBU3HMX Kypcesa. [pomeHa neBu3Hor
Kypca oA gaTyma TpaHcakuuje Ao gaTyma ucnnaTte obasese mckasyjy Ce Kao KypCHe pasfuke y KOpUCT
npuxoga, unu Ha TepeT pacxoga. ObaBese ncka3aHe y CTpaHoj BanyTh Ha AaH GunaHca npepayyHaBajy ce
npema 3BaHU4YHOM CPeAHEeM KypcCy, a KypCHe pasnuke npusHajy ce Kao Npuxo4 Unn pacxop nepvoga.

Pe3epBe 3a npeHOCHe npemuje

PesepBe 3a npeHocHe npemuje jecy 0eo npemMuje Koju ce KopucTu 3a nokpuhe obasesa M3 ocurypama koje
HacTajy y HapegHoMm nepuogy. OOpayyH MpeHOCHe npemuje BpWM ce nocneawer gaHa Ttekyher
obpavyHckor nepuoga u Ha gaH npeHoca nopTderba ocurypawa. OcHoBuua 3a ob6padvyH pesepsu 3a
NpeHOCHe npemuje je yKynHa npemuja ocurypama yTepheHa yroBopom 1 nspavyHaea ce nojeuMHayHo 3a
CBaKku yroBop O Oocurypary C Ta4HUM BPEMEHCKUM pasrpaHuyersem Bogehu padyHa o Tome ga nu uma
npoMeHa BUCUHe ocurypasajyher nokpuha (pro rata temporis). 3a XMBOTHa ocurypawa 3a koja ce
obpavyHaBa maTemaTtuyka pesepsa NPeHOCHa Npemuja je cactaBHU AEO0 UCTe.

O6payyH MpeHOCHUX Mpemwuja BpwM ce y cknagy ca [paBunHMKOM O HauuHy yTBphMBawa M3Hoca
TEXHUYKMX PE3EPBU 3a NPEHOCHE NMpemuje, Koju je AOHET y cknagy ca OanykoMm O TEXHWYKUM pesepBamMa
HapopaHe 6aHke Cpbuje (“Cnyx6enun rmacHuk PC”, 6p. 42/2015).

Pe3epBMcaHe wreTe

O6payyH pe3epBucaHUX LITeTa BpLWK Ce y cknagy ca [MpaBUIHMKOM O HauuHy yTBpfMBaHa M3Hoca
pesepBuCaHnX LUTETA, KOju je AoHeT y cknagy ca Ognykom o TexHMYKUM pe3epBama HapoaHe 6aHke Cpbuje
(“Cnyx6enn rnacHuk PC”, 6p. 42/2015).

pyna BpLM pe3epBucat-a 3a: HacTane npujaBrbeHe, a HepeLueHe WTeTe, HacTane HenpujaBrbeHe WreTe,
1 TPOLLKOBE Yy Be3n ca peluaBakeM M ucnnaTom wwrteTa. [pyna Bplimn pesepBucame 3a npujasrbeHe, a
HENUKBMAMPAHE LUTETE Ha OCHOBY MNojeduHavHe npoueHe u3Hoca wTeTe, koju he mopaTtu Aa nnartu.
Pesepse 3a peHTHe wTeTe yTBPRYjy Ce y KanuTanucaHum M3HOCMMa, Kao cafallda BpeaHocT 6yayhmx
PEHTHUX MchnaTta, yaumajyhu y 063vp n odeknBaHo noeehawe TUX mucnnarta. PesepBucaH M3HOC Ha nme
HacTanmx HenpujaBrbeHMX LITeTa ce obpadyHaBa Ha HWBOY BPCTe OCUrypawa, Y 3aBUCHOCTU 0Of
KapakTepucTuka MojedMHNX BpCTa OCurypaka WM pacrofiokUBoCTM noTpebHux nopataka Ha gadH 31.
neuembap Tekyhe rogmHe cnegehum metogama:

1) MaywanHom MeTodoMm (BpCTe ocuUrypama: OCUrypare LUMHCKUX BO3WIa, OCUrpare BasgyxonmnoBa,
ocurypake nrnoBHUX objekata, ocuryparwe pobe y npeBo3y, ocurypakwe of OfroBOpHOCTU 360r
ynoTpebe BasgyxonsioBa, ocurypawe of O[roBOpHOCTM 306or ynoTpebe nnoBHUX objekaTa,
ocurypawe KpeauTa, ocurypake jemcTBa, ocurypake uHaHcujckux rybutaka, ocuryparbe
TPOLUKOBA NpaBHe 3alUTUTE Y OCHOBHO XMBOTHO OCUTypaHe,
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3.

3.15.

3.16.

3.17

3.18.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
Pe3epBucaHe wreTe (HacTaBak)

2) Mack-oBMM MOZenom oLeHe pe3epBe 3a HacTane HenpujaBrbeHe LWTeTe, rae ce Hajbosba oueHa
nobuvja Chain ladder metogom, a mMapruHa puanka Ha OCHOBY mpeTnocTaBke Aa Ri n R umajy
lognormalnu pacnogeny y nHtepsany nosepewa He Marem of 70% 3a R. Mpumersyje ce 3a BpcTe
ocurypamna: ocurypana 3a nocneguue Hesroge, 4OO6pOBOrbHO 34paBCTBEHO OCUTypare, OCUrypare
MOTOPHWX BO3WIa, ocUrypamwe MMOBUHE Of MoXapa, ocTana ocurypawa MMOBMHE, OCUrypara og
OAroBOPHOCTU 0f ynoTpebe MOTOPHMX BO3uUNa, OcUrypame of OnLITe OArOBOPHOCTU U OcUrypare
nomohn Ha nyTy. NonasHn nHTepsan nosepewa y 2015. roanHM 3a cBe BPCTE Ocurypawa OCUM
BpcTe 10 je 6uo 80%, OOk je 3a BpCTY ocurypara 10 nonasHun nHtepsan 6mo 90%. Mocne obpavyHa
ca nonasHum uHTepsanom, [pyna no lNpaBunHuky, Bpwmn LAT TecT pes3epBucaHuX wwTeTa, u y
cryyajy Aa Ha Hekoj BPCTU Huje 3a40BOfbeH OBaj TECT NOAMXKE MHTepBan nosepeksa 3a obpadyH
HacTanux HenpujaBrbeHUX WTeTa A0 HMBOA koju he 3agoBorbuTu LAT. MoyeB oa 31. geuembpa
2016. Npyna he BpwnTK U nopehere pesepBaumje ca UCKYCTBOM, U y criyyajy noTpebe goaartHo
KOpWroBaTtu MHTepBarne noBepeksa.

3a XMBOTHa ocurypara 3a Koja ce ofpadyyHaBa mMatematuyka pe3epsa He BpLIM ce pesepBauuja 3a
HacTane HenpujaBrbeHe LwreTe.

PesepBucatba 3a HeUCTeKne pusmke

O6payyH pe3epBu 3a HEUCTEKIE pU3MKe BPLUM ce y cknaay ca MNpaBunHnkom o HaurHy yTBphuBama n3Hoca
TEXHUYKMX PE3EPBU 32 HEWUCTEKIE pU3UKe Koje je AOHET y cknagy ca OAnykoM O TEXHWYKMM pesepBamMa
HapoaHe 6aHke Cpbuje (“Cnyx6enun rmacHuk PC”, 6p. 42/2015).

MpaBunHukom je npepsuheHo ga pyna obpasyje pesepBe 3a HeUCTEKNe pu3uKe ako yTBpau Aa je
O4YeKMBaHM U3HOC LUTeTa M TPOLLUKOBA Yy HapedHOM nepuogy no yrosopumMa u3 Tekyher nepuoga BuLIK 0Of
M3Hoca obpayvyHaTe MpeHOCHe Npemuje Ha HMBOY BpCTe ocuryparwa. lNpumerseHa je dopmyna rae ce
pesepBa 3a HewWcTekne pusnKe padvyHa kao MPou3BOA4 MPEHOCHEe fpeMuje ca [[ernoM O4vYeKuBaHor
KoMBurHoBaHor paumja koju npenasu 100%.

JonpuHoc 3a npeBeHTUBY

CpeqacTtBa npeBeHTMBE NpeAcTasrbajy cpeactsa pyne HameweHa ynarawuma y NpeBEeHTUBHY 3alTuTy,
Kojuma ce npepgynpefyje ocTBaperwe OCUrypaHor cryyaja Ha OCUrypaHoj MMOBUHM U NMUMMA U CMakbyjy
nocreguue wteTHMx gorafaja, a Koja ce Ha OCHOBY KpuTepujyma yTBpheHux NpaBunHMKOM O NpeBEHTUBMU
HaMeHCKKn ycMmepaBsajy ogpeheHnm ocurypanmumma.

Mpuxoam

Mpuxoan obyxsaTajy npuxoae of yobuyajeHux akTmBHOCTU pyne (NOCNoBHe M hMHAHCKjCKe NPUXOAE) U
nobutke. YobuyajeHe oQHOCHO pefoBHE akTMBHOCTM [pyne cy cBe akTMBHOCTU koje pyna npegysuma y
OEenoKpyry CBOr paja kao 1 akTUBHOCTU Koje Cy Cca HMMa NoBe3aHe U Koje noapKasajy Taj pad, U o4 wera
npovsunase unv umajy nponpaTHu Kapakrep.

Mpuxode Ipyne umHe NOCMOBHW ((hYHKLMOHANHU) MPUXOAU, NMPUXOAU Of WHBECTULMOHE aKTUBHOCTY,
bUHaHCHjCKM NPUXOAM, NPUXOAM NO OCHOBY ycknahuBara BPeAHOCTUM MMOBUHE W OCTanu Npuxoau.

3.18.1 NocnoBHM ((hpyHKLMOHANHN) NpUXoaun

a)

Y okBupy nocnoBHUX npuxofa pyna eBuaeHT1pa npuxoae U3 AenaTHoCTH ocurypatka, O4HOCHO npuxoae
1o OCHOBY MpeMUje ocurypara 1 caocurypama, npuxoge no ocHoBy yyelha caocuryparba u peocurypara
y HakHagu WwTeTa, NpUXoae Of yKuaarka U CMarberba Pe3epBrcama HEXMBOTHUX OCUTypara, NPUXoae of
nospahaja nopeckux un gpyrmx gaxouHa n npuxoge oA npemuja, cybseHumja, goTaumja, goHauuja, npuxone
NMo OCHOBY MpOBM3Mja peocurypara, NpUXoAe MO OCHOBY perpeca HEeXUBOTHUX ocurypawa u apyre
hyHKLMOHaNHe npuxoae.

lMpuxodu 00 npemuje ocuaypar-a u caocueayparb-a

Mpuxoage og npemuje ocurypara n caocurypara npeacTaBrbajy M3HoCU paktypmcaHe npemuje (gocnene
npemuje Ko Ocurypara XUBOTA) KOjy ocurypaHuk/yroBapay ocurypawa nnaha ocurypaBayvy Ha OCHOBY
yroBopa O OCurypaky, OOHOCHO Caocurypamy, yMameHe 3a M3HOC NpemMuje Koju npunaga HapeaHom
obpayyHckoM nepuogy (NpeHocHa npemuja).

BucuHa npemuje yTBpheHa je Tapucom npemumje npema BpCTu ocurypara. TapuHy nonmMTuKy yCBOjMO je
WsBpwHn ogbop.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.18.1 NMocnoBHwM (thyHKLMOHaNHN) Nnpuxoaun (HacTaBak)

a)

lMpuxodu 00 npemuje ocueypar-a u caocuayparba (Hacmasak)

Mpemuja ce cacToju of yHKUMOHANHE npemuje U pexujckor aodatka. PyHKUMOHaNHy npemujy YnHe
TexHU4Ka npemuja (3a cBa ocurypawa) U AOMNPUHOC 3a NpeBeHTUBY. Pexujcku Aopgatak kopuctu ce 3a
nokpuhe TpolikoBa cnposohewa ocurypawa. HaumH pacnogene npemuje ocurypawa no BpcTama
XMBOTHUX U HEXMBOTHWUX OCUTypara yTBphyje ce MHTEPHUM aKTOM KOju AOHOCK M3BpLUHM 0a6op.

lNpuxodu no ocHosy nposu3uja peocuaypara

Mpuxoan no ocHOBY npoBM3Wja peocurypamwa npeactasrbajy npoBu3vje koje [pyna ocTtBapyje no
yroBopuma o, peocurypasada Kop, Kojer peocurypaBsa CBoj nopTders.

3.18.2 NMpuxoau on MHBeCTUpama cpefcraBa ocurypamba

Y npuxoge of MHBECTUpaHa CpeAcTaBa ocurypawa crnagajy: npuxoaun of npuapy>KeHnx npasHUX nuua u
o4 3ajedHUYKMX nogyxsaTa, NPUXOAMN Of yrarawa y HENOKPETHOCTW, NPUXOAM Of KamaTa U MO3UTUBHUX
KyPCHMX pasnuka Mo OCHOBY MWHBECTMpaa, MNpuxoau of Yycknahueawa BpegHOCTW (PUHAHCK]CKUX
cpencTaBa Koja ce uckasyjy no dep BpegHocTH, Aobuum of npopaje xapTuja of BPeAHOCTWU, U ocTanu
NPUXOAMN Of UHBECTULIMOHE aKTUBHOCTW.

3.18.3 ®uHaHcujcku npuxoamn

dPUHaHCKjcKe NPUXOA4E YMHE NPUXOAM Of KamaTta, KYPCHUX pasnuka, NPUXoau no OCHOBY edekaTa BanyTHe
Kraysyne, n octanu (PUHaHCUjCKN MPUXOAM, OCUM (PMHAHCUCKMX MPUXOAa of MHBECTUpawa cpeacraBa
ocurypana. OBu npuxoau BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHum MPC.

3.18.4 MNMpuxoam no ocHoBy ycknahusawa BpegHOCTM UMOBUHE

Mpuxoam no ocHoBy ycknafhusarwa BpeAHOCTU MMOBKHE 0ByxBaTajy No3nTUBHE ehekTe NPOMEHe NoLUTeHe
(dbep) BpeaHOCTM HemaTepujanHux ynarakba, HeKpeTHWHa, orpemMe W 3anmxa — A0 BUCUHE MPETXOAHO
McKa3aHux pacxoa 3a Ta cpefcTBa Mo OCHOBY BPEAHOCHOT ycknahuBatrba, Kao U ApYrux ykuaarwa Ucrnpasku
BPEOHOCTM MO OCHOBY BpedHOCHOr Yycknahmeawa y cknagy ca penesaHTHum MPC u nHTepHOM
perynaTtusom [pyne.

3.18.5 Octanu npuxoau

3.19.

Y oKBMpY OCTanux npuxofa, uckasyjy ce [oBvuM Mo OCHOBY NpoAaje HeKpPeTHWHa, onpeme (OCHOBHUX
cpefcTaBa) U HemaTepwjanHux ynarawa, 4oGuULM of npojaje ocTaTaka OCUrypaHux owteheHux cTBapu,
HannaheHa oTnWcaHa NOTpaXkuBaka, BULLKOBM, MPUXOAU MO OCHOBY edekaTa YroBOpeHe 3aluTuTe of
pusuka, npuxoau of CMmawberba obaBesa, NPUXOAM Of yKuAara AYrOpOYHMX pesepBucara W ocTanm
HEMoOMEHYTU NPUXOaM.

Pacxoau
Pacxogun obyxBaTajy TPOLLKOBE KOju NPOMCTUYY U3 yoburyajeHnx akTuBHocTu 'pyne n rybutke.
Ha payyHuma pacxona obyxeaTajy ce NOCMOBHW pPacxoAu, pacxoam Mo OCHOBY MHBECTMpPaHa CpeacTasa

ocurypama, (oMHaHCKjCKK pacxoam 1 ocTanu pacxoau, koju obyxsaTajy u pacxofe no ocHoBy obe3Bpehera
cpeacTasa.

3.19.1 NocnoBHM pacxoau

Y okBMpYy NocrnoBHUX pacxofa Mpyna eBUAEHTUPa pacxofe 3a AyropoyHa pesepBucarsa U yHKLMOHanHe
JOMNpuHOCe, HakHade LUTeTa, YrOBOPEHMX M3HOCA U Mpemuja caocurypara M peocuryparba >KUBOTHUX
ocurypawa, HakHage LiTeTa M ocTane HakHade HEXWBOTHMX Ocurypaka, TPOLUKOBE CrpoBoferka
ocurypama v apyre yHKLMOHanHe pacxoge.
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a)

Pacxodu 3a dy2opoyHa pe3epsucar-a U hyHKUYUOHarHe 0ornpuHoce

Pacxoge 3a gyropoyHa pesepaucarba 1 oyHKLMOHaNHe oNPUHOCE YiHE MaTeMaTnyka pesepsa, 4ONPUHOC
3a NpeBeHTUBY, JOMPUHOC 3a oabpaHy of rpafda, OOMPUHOC rapaHTHOM doHAy, HakHaga PenyGnuukom
choHay 3a 3OpPaBCTBEHO OCUryparbe, pes3epBucarsa 3a U3paBHakbe pusKka, U ocTana pesepsucarba U
(pyHKUMOHANHe JonpuHoce.

Mamemamuuka pesepea

MaTtemaTuuka pesepBa je TexHWYKa pe3epBa ApYLUTBa 3@ OCUryparwe HamerseHa M3Mupusary 6yayhnx
obaBe3a Mo OCHOBY XMBOTHOr ocurypaka. O6payyHaBa ce MojeAMHa4YHO 3a CBaKM YrOBOP O XMBOTHOM
ocurypamy, rno NnpoCrnekTMBHO] METOAM 3a CBa OCWUrypara XXMBOTA, Kao pasnuka cagallkbe BPeaHOCTM
6ynyhux obaBesa ocurypaBaya yTBpheHnx yroBopom 1 cagallwe BpegHocT 6yayhux obaBesa yrosapaya
ocurypama.

CacTtaBHu feo MaTtemaTuyke pesepse Cy:

- pe3epBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe cyme) yroBapadvMma, OCurypaHuuuma u
KOPUCHMLIMMA Ocurypama, ykibydyjyhv n rapaHToBaHy OTKyMNHY BPeOHOCT;

- pesepBe 3a yyewhe y obutn 3a cBa ocurypara kojuma je npunucaHa Jobut Ha ocHoBy Oanyke
CkynwTuHe KomnaHwije;

- pesepBe Oyayhux TpoLLIKOBa 3a CBa OCurypama kof Kojux je npectana obasesa nnahara npemuje;

- npeHoCcHa npemuja.

MaTtematuyka pesepBa ce uckasyje nocebHo 3a ceaky Banyty. ObpayyH maTemaTuyke pesepse AedurHmucaH
je y TexHu4kMm ocHoBaMa XMBOTHUX Ocurypama, rge je npegsuheHa npumeHa nNpocnekTMBHUX MeToAa:
6pyTo - Ziellmer metoge v HeTO npocnekTuBHe. TexXHU4YKMM OocHoBama npeasufeHO je ga ce kof
peayKkoBaHux (KanuTanuampaHux) ocurypawa, ocuryparba YroBOpeHUX ca jefHOKpaTHUM nnahakem
npemMmje 1 pusMKO OCUrypamwa MCKIbYYMBO MPUMEHYje HETO MpocnekTuBHa meTtoda. Takofe, pesepsa
[obutn n pesepsa 6yayhux TpowkoBa ce obpadyHaBa HETO MPOCMEKTMBHOM MeToaom. [pyna BpLuu
pesepBaunjy byoyhmx TpowlkoBa 3a yroBope Kop Kojux je npectana garba obasesa nnahawa npemuje
(ocuryparsa ca yroBoOpeHOM jeJHOKPaTHOM MPEMMUjOM, KanuTanuanpaHa ocurypara).

3a obpayyH cMareta MaTeMaTuyke pe3epBe (KOO aKTMBHWX YroBopa 3a OCUrypake 3a Cryyaj cCMpTu U
OOXMBIbEHA) 338 HEaMOPTU30BaHe CTBapHe TPOLLKOBE NPOBU3Mje 3aKIby4era yroBopa Kopuctu ce 6pyTo -
Ziellmer meToaa, npy Yemy ctona Luunmepusaumje He moxxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko-cTaTucTMyke ocHoBe obpayvyHa MaTeMaTuyke pesepBe (kamaTtHa ctona n Tabnuue BepoBaTHoha)
jeOoHake cy kamaTHOj cTonu u Tabnuuama BepoBaTHoha 13 TapudHor cuctema pyne.

O6payyH matemaTnyke pesepse yKiby4yje 1 MOryRHOCT HEMOBOSLHUX OACTYNaka peneBaHTHUX akTopa
Koju ce kopucTe npu yTBphMBaky pe3depse. HenoBorbHa oactynawa yTBpheHa npyumeHom ogrosapajyhux
TecToBa (LAT) 3a npoBepy agekBaTHOCTU obpadvyHaTe MaTemMaTuyke pe3epBe U y TOM Cly4ajy BpLiu ce
JopnaTHa pesepBauuja y3 obpasnoxere oBrnawiheHor aktyapa.

MaTemaTuuka pesepBa ce obpadyHaBa M uckasyje noceGHO 3a WHAMBMAyanaHa W rpyrnHa ocurypata.
MaTtemaTuyka pesepsa 3a rpynHa ocurypara Mopa 6UTn nokp1eeHa 13BopuMa cpefcTasa v cpeacTeMMa
mMaTemaTuyKe pesepBe caMO TOr rpyrnHor ocurypara, ykibydyyjyhv cBa rapaHtoBaHa npasa yroeapaua,
ocurypaHuka n KopycH1Ka ocurypatsa.

CpenctBa matemMaTuyke pe3epBe OpMMpajy Ce Ha HayMH Koju y CBakoM MOMeHTy obesbehyje
ucnyrwaBawe cBMX ob6aBesa U3 yroBopa o ocurypary 1 Behe cy of oTKyNHUX BPEAHOCTU.

JonpuHoc 3a npegeHmMusgy
[onpuHoc 3a npeBeHTUBY ce obpadyHaBa y NPOLIEHTY 1 3a BPCTE OCUrypara y CKkrnagy ca MHTEPHUM akToM

Koju goHocu M3BpliHM opbop, a kojum ce yTBphyje HauMH pacnogene npemuje ocurypaka no Bpcrama
KMBOTHUX U HEXMBOTHUX OCUTYpaH-a.
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8)

2)

Honpuroc 3a 006paHy 00 epada

Ipyna obpayyHaBa u MuHMUCTaApCTBY MOrbLONPUBPEAE W 3alUTUTE XUBOTHe cpeauHe nnaha gonpuHoc 3a
onbpaHy of rpaga Ha ocHoBy 4YnaHa 15 3akoHa o oabpaHu of rpaga (,Cnyx6enn rnacHuk PC* 6p. 54/15).

HonpuHoc eapaHmHOM ¢pOHOY

HonpuHoc rapaHTHOM choHAy ce u3geaja Ha ocHoBy Opnyke Yapyxewa ocurypaajyhux opraHusaumja
Cpbuje o yTBphMBamy BUCKMHE OOMPUHOCA OpraHu3aumja 3a ocurypamwe 3a obpasoBare cpefcTaBa U
Kopuwherwy cpeactaBa rapaHTHor goHga. [fomeHyToM oanykom je AeduHWCaH M3HOC JonpuHoca Mo
MOTOPHOM BO3uny ofpefeHe kaTeropuje, a AONPUHOC ce U3fBaja cpa3amepHo Gpojy ocurypaHnx Bosuna.

HakHada Penybnuykom ¢hoHOy 3a 30pascmeeHo ocuzyparbe

HakHapga Peny6nvykom coHOy 3a 34paBCTBEHO Oocurypake ce nnaha y usHocy of 5% Ha m3Hoc 6pyTo
npemumje ocuryparba of ayTooAroBOPHOCTM Ha MMe LTeTa ocurypasajyhux gpywitasa npema oBoM ooHAy,
Tako Aa oHA He MoXe Ja UcTuye fodaTHe perpecHe 3axTeBe npema ApyLITBY 3a ocurypame.

Pacxodu 3a OyeopoyHa pe3epaucatrba 3a U3pagHar-e puduka

PesepBe 3a n3paBHame pu3smnka ce n3ggajajy y cknagy ca Ognykom o TexHnukum pesepsama (,CnyxbeHn
rnacHuk PCY, 6p. 42/2015) n peneBaHTHUM akTOM MOCMOBHe nonutuke. pyna obpasyje pesepse 3a
n3paBHake pu3nka obpasyje 3a BpCTy ocurypama kpeauTa.

Pacxodu HakHale wmema U y2080peHUX U3Hoca ocugyparsa

Pacxoon HakHage LTeTa 1 yroBOpPeHUX U3HOCA Ocurypaka NpeacTaBrbajy pacxofe 3a ucnnaTy HakHaga
lITeTa M OCUrypaHuMx cyma U OpYyrx yroBOPEHWX M3HOCA Koju ce mucnnahyjy ocurypaHvuuyma, ogHOCHO
KOPUCHMLIMMA OCUryparsa.

Pacxodu rno ocHogy npemuja peocueypar-a

Pacxogm no ocHOBY Npemuja peocuryparba nNpeactasrbajy pacxofe peocurypara pusuka obpadyHaTu y
cKnagy ca yroBopyMa 0 Caocurypatby, peocurypatsy, 04HOCHO PeTpoLecuju, y KOpUCT padyHa obasesa.

Tpowkosu cripogoherba ocuaypara

TpowkoBKn cnpoBofera ocurypara obyxaaTtajy pacxoge 3a o6aBrbate NocrnoBa ocurypara vunje nokpuhe
ce BpLUKM U3 pexujckor goaatka. TpoLKoBM cnpoBohera ocurypamwa obyxsaTajy TPOLIKOBE amopTuaaumje
HemaTtepujanHux ynarawa, TPOLLKOBE aMopTU3aLmje HeKpeTHHA U onpeme, TPOLLKOBE pesepBucara 3a
CyACKe CropoBE M pesepBucara 3a ucnnaty HakHaga v gpyrux 6eHnduumja sanocneHnma, TpoLLKoBe
mMartepujana, ropvsa u eHepruje, NPON3BOAHMX yCNyra, pekname v nponaraHge, penpeseHtauuje, nopese u
[OOMNPUHOCE He3aBUCHE Of pesynTaTa, TPOLLKOBE HEMPOM3BOAHUX yCIyra, HemaTepujanHe TPOLLKOBE Kao U
TPOLLKOBE 3apaja, HakHaja 3apafa u apyre Tpolukose obaBrbare NocnoBa ocurypara.

TpowkoBM crnpoBoherwa ocurypamwa y UHaAHCKMJCKMM u3BellTajuma obyxsaTajy TpowkoBe npubase,
TPOLLKOBE ynpase, ocTane TPOLLUKOBe CrnpoBofjera ocurypama, ymareHo 3a NpoBu3nje o peocurypama.
OnpegerbuBarse TPOLLKOBA CripoBofjera ocurypama je y HenocpeiHoj Be3u ca pacnopeaoM TPOLLKOBa Ha
dyHKUMOHanNHe aHanutuke AeduHucaHe Oanykom o KOHTHOM OKBUPY WM CagpXuWHW padyHa y KOHTHOM
OKBWpY 3a OpyLUTBa 3a Ocurypare, 0gHOCHO Ha TPOLLKOBE yrpaBe, TPOLLIKOBe npubase ocurypara, 3atum
TpowkoBe wu3Buhaja, npoueHe, nuksMgaumje W ucnnate LWTeTa, Kao M Ha TPOLIKOBE MO OCHOBY
MHBECTULIMOHE aKTUBHOCTH.

TpoLukoBM npubaBe ykrbyyyjy TPOLLKOBE HacTarne y Be3u ca 3akiby4YmBaheM HOBWX YTOBOPa O OCUrypaky
n obHoBu noctojehnx yrosopa. 'pyna Bplun pasrpaHuyere TpoLlkoBa npubaBe ocurypara y cpasmepu
yyewha npeHocHe npemuje, 6€3 NPUMILEHUX caocurypama, y YKynHoj 6pyTo npemwujun ocurypara, 6e3
NPUMIBEHNX CaoCurypara, NojeAMHa4yHo no CBUM BpcTama ocurypara u3 unaHa 8. 3akoHa o ocurypaty,
Koje 'pyna obaBrea y cknagy ca nobujeHom gossonom HapogHe 6aHke Cpbuje .
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3.19.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Pacxoau (HacTaBak)

3.19.2 Pacxoau no oCHOBY MHBeCTUpawa cpefcraBa

Y pacxopge no OCHOBY MHBECTMpara CpecTaBa ocurypara crnafajy: pacxogu us ogHoca ca 3aBUCHUM U
NPUAPYXEHUM NPaBHUM NMUMMA, PacxXo4u MO OCHOBY yrarawa Y HEeNoKpeTHOCTM, pacxoau of
ycknahuBarwa BpegHOCTM MHAHCUJCKMX cpefcTaBa Koja ce uckasyjy no cep BpegHocTun, rydbuum npu
npoAaju xapTuja o BPEAHOCTM 1 OCTanu pacxXoam Mo OCHOBY MHBECTULIMOHE aKTUBHOCTMU.

3.19.3 ®duHaHcujckn pacxoam

PuHaHcKjcke pacxofe YnMHe pacxodu No OCHOBY Kamara, KypCHUX pasnuvka, HeraTuBHU edpeKkTn No OCHOBY
BanyTHe Knay3ayrne u octanu (ouHaHCNjCKN pacxoam, OCUM (PMHAHCU]CKMX pacxoda No OCHOBY MHBECTUPaHa
cpefcTaBa ocurypama.

3.19.4 Pacxoau no ocHoBy o6e3Bpeljerba UMOBUHE

Y okBMpY pacxoda Nno OocHoBy obGesBpefhera UMOBUHE, UCKa3yjy Ce HeratmBHW edekTU BPeHOCHMX
ycknafuBarwa HemaTepujanHux ynarawa, HEeKpeTHUMHa W Oonpeme, AYropoyvHMX W KPaTKOPOYHWUX
dMHAHCK|CKMX NNacmaHa (genoHoBawa M ynarawa), 3anuxa, xapTuja o4 BPeQHOCTU M NOoTpaxuBamwba, y
cknagy ca MPC 36 - Ymawerne BpegHOCTM UMOBUHE U apyrum peneBaHTHUM MPC, npema Hasvsuma
payyHa oBe rpyne. Ha padyHuma oBe rpyne uckasyje ce u HeratuBaH edekat npomeHe nowTteHe (dep)
BpegHoCTM cpeactaBa, y cknagy ¢ MPC 16 — HekpeTHuHe, nocTpojeksa un onpema, MPC 38 -
HemaTtepujanHa nmoBmHa 1 octanum penesaHtHUM MPC.

3.19.5 OcTtanu pacxogu

3.20.

3.21.

Ocrtane pacxofe YuHe rybuum no oCHOBY pacxofoBakba U npofaje onpemMe U HeMaTepujanHux ynarawa,
rybuum no ocHoBy npofaje HeKpeTHUHa, ryéuumn of npofaje martepujana, MawKoBW, CyACKA TPOLLKOBU U
ocTanv HeMmoMeHyTH pacxoau.

KypcHe pa3nuke

[MocnoBHe nMpomeHe HacTane y CTpaHoj BanyTu (BamyTu Koja Huje (OYHKUMOHarHa) cy npepadyHate y
YHKUMOHANHy BanyTy No 3BaHNYHOM CpPeAHEM KypCy KOjU je BaXWO Ha AaH NocrnoBHe npomexe. Cpeacrea
n obaBese MCKa3aHe OPUTMHANMHO Yy CTpaHoj BanyTu Ha gaH OunaHca cTawa, npepadvyHatu cy y
PYHKLUNOHAMNHy BanyTy No 3BaHW4YHOM CpedHEeM KypCy KOjUu je BaXMO Ha Taj AaH.

CpeacTsa n o6aBe3se ca yroBOPEHOM BanyTHOM Kray3yrioMm npepadyHaTe Cy Ha fjaH cacTaBrbarba 6unaHca
npema yroBopeHoMm Kypcy.

KypcHe pasnuke, HacTane kao pesyntar npepavyHaBana, Kibke Cy Y KOPUCT (MHAHCUJCKMX Npuxoda unu
Ha TepeT PUHAHCHJCKNX pacxoaa.

BeHeduuumje 3a 3anocneHe

Y cknagy ca nponucuma Koju ce npumersyjy y Penybnuum Cpbuju, Mpyna je y o6aBean ga nnaha gonpuHoce
OpxaBHUM hoHAOBMMaA Kojuma ce obe3behyje counjanHa curypHocT 3anocrneHunx. Ose obaBese yKrbyuyjy
AOMNpuHOCe 3a 3anocrieHe Ha TepeT Mocfogasua y M3Hocuma obpadyHaTMM No ctonama nponucaHumM
peneBaHTHUM 3aKOHCKMM nponucuma. pyna je, Takohe, obaBesHa ga og OpyTo mnarta 3amnocreHux
obycTtaBn gonpuHoce M Aa uX, y UMe 3anocreHux, ynnatm TuMm doHgosuma. [onpvHocu Ha Tepet
nocnogasLa v ONPUMHOCK Ha TepeT 3anoCneHor Ce KbMKEe Ha TEPET pacxoda nepuoaa Ha Koju ce ogHoce.

Y cknagy ca lMojegnHavYHMM KONEKTMBHMM yroBopom, pyna je y obaBesu ga vcnnaTtyu OTnpemMHuHe npu
ofacky y NeHsujy y BUCUHM Tpu npoceydHe 3apage y Peny6nuvum Cpbuju npema nocnegHwem 06jaBrb-eHOM
nogatky penybnuykor opraHa HagfexHor 3a MocrioBe CTaTUCTUKE UNW TpU MeceyHe 3apafe Kojy je
3anocrneHyn 0OCTBapmo 3a MeceLl, Koju NpeTxoan Mecely y KoM ce ncnnahyje oTnpemMH1Ha, 0QHOCHO Y BUCUHM
TpW npoceyHe 3apage ucnnaheHe 3a mecel Koju NPETX0AN Mecely Y KOM ce ucnnahyje oTnpemMHuHa, ako
je To 3a 3anocneHor NoBoJbHUje.
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3.21.

3.22.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
BeHeduuumje 3a 3anocneHe (HacTaBak)

Mopen Tora, MNpyna je y obaBe3n ga ncnnatu u jybunapHe Harpage 3a 10, 20 n 30 rognHa HenpekuaHor
papa. JybunapHa Harpaga ce yTephyje Ha OCHOBY M3HOCa MPOCEYHE MECEYHE 3apaje, OCTBapeHe y MeceLly
KOju NpeTxoam meceLy nucnnare, 1 To y pacrnoHy of jeaHe A0 Tpu 3apaje, 3aBUCHO Of Tpajakba HenpeknaHor
paga kog nocnogasua. o HOBOM KONEKTUBHOM YroBopy, AaHa 29. jaHyapa 2015. roamHe npecTaje Aa Baxu
obase3sa o ncnnatu jybunapHe Harpage 3a 35 roaMHa HenpeknaHor paaa.

Mpyna je camocTanHo obpadyHana u uckasana gyropoyHe o6asese rno OCHOBY OTMPEMHMHA U jyBunapHux
Harpaga npyMeHOM COMCTBEHOT akTyapckor obpadyHa y ckrnagy ca 3axtesuma MPC 19.

OTnpeMmMHMHe No OCHOBY Cropa3yMHOr packuaa pagHor o4HOCa eBMAEHTMpPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe roguHe.

Mopes3u n gonpuHocu
lMopecku pacxo0 nepuoda

Tekyhu nopes Ha foGuTak nNpeacTaBrba M3HOC Koju ce obpadyHaBa NpYMEHOM MponMcaHe Nopecke cTone
on 15% (31. geuembap 2015. roguHe — 15%) Ha ocHoBMLUY YTBpPHEHy Mnopeckum OunaHcom, Kojy
npeacTaBrba M3HoC AobMTKa Npe onopesvBaka Mo oadbuTKy edekaTta ycknahuaara npuxoaa v pacxoaa, y
cknagy ca nopeckum nponucvuma Peny6nvke Cpbuje, y3 ymamere 3a NnponvcaHe nopecke KpeauTe.

3akoH o0 nopesy Ha gobutak Penybnuke Cpbuje He npeasuha aa ce nopecku rybuum ns tekyher nepuoga
MOry KOPUCTUTK Kao ocHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum, rydbuum
13 Tekyher nepmoaa mckasaHu y Nopeckom GunaHcy mMory ce KOpUCTUTU 3a yMakere NOPecKe OCHOBULE
Oynyhmx obpadyHckmx nepuoga, anv He ayxe of neT rogmHa. Mopeckn rydbuum Hactanm npe 1. jaHyapa
2010. roguHe Mory ce NpeHoCUTU Ha padyH byayhux gobutaka y nepmoay He oyXem of AeCeT roguHa.

OdnoxeHu nopes Ha dobumak

OpnoxeHun nopes Ha gobutak ce obpadyHaBa kopuwwherwem MeToae yTBphuBatba obaBesa npema bunaHcy
cTaa, 3a NPMBPEMEHE pas3nyvKe npousatlure U3 pasnuke n3mehy nopecke ocHoBe noTpaxwvearba 1 obasesa
N HUXOBE KHUroBOACTBEHe BpeaHocTW. OpanoxeHe nopecke obaBe3e ce NpuU3Hajy 3a cBe OMopesunBe
npuBpemeHe pasnuke. OanoxeHa nopecka CpeacTsa ce nNpusHajy 3a cBe oAbUTHe NPUBPEMEHE pasnuke U
nopecke rybuTke u kpeauTe, Koju ce Mory NpeHocuTn y HapeaHe duckarnHe nepuoae, 4o cTeneHa o Kojer
he BepoBaTHO NocTojaT ornopesnBy Ao6MTak of Kojer ce OAoXeHa Nopecka CPeACcTBa MOTY UCKOPUCTUTH.
OpnoxeHa nopecka cpeactea U obasese ce o6padyHaBajy No MOPECKOj CTONM Ynja ce MpUMeHa o4ekyje y
nepuopy kaga he ce cpeacTeo peanunsoBaT, OQHOCHO o6aBe3a U3MUPUTH.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama

Mopesn 1 JonpuHOCK KOju He 3aBMCeE Of pesynTaTta yKibydyjy nope3 Ha UMOBUHY, AOMPUHOCE Ha TepeT
nocrofasLa no OCHOBY NpUMaksa 3anocrneHux, kao 1 apyre nopese 1 AoNpuHoce y ckrnagy ca penyonmukum
1 OMLUTMHCKMM Mponucuma.

NCNPABKE NPELUAKA PAHUJUX MEPUOOA

Y cknagy ca MPC 8 ,Pa4yyHOBOACTBEHE NONUTUKE, NPOMEHE padyHOBOACTBEHMX NpoLieHa U rpeLuke”, Fpyna
je u3BpLumMna Kopekumjy mHaHCKjCKMX u3BellTaja Ha AaH M 3a roguHy 3aBplueHy Ha aaH 31. geuembpa
2015. roguHe, kopuryjyhm nosuumje 6unaHca ctawa Ha HaBedeHW AaH 1M bunaHca ycnexa 3a HaBegeHy
roAMHy 3a edpekte UCnpaBku rpellaka Koju ce OfHOCE Ha HaBeAeHy roauHy, a edekTu rpellaka Koju ce
opHoce Ha nepuoge npe 1. jaHyapa 2015. roguHe npeko no3vuuja kanutana (HepacnopeheHe 4obuTn) Ha
naH 1. jaHyapa 2015. roguHe.

Mpernen Kopekumja aart je y HacTaBKy.
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OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

4. MCNPABKE NPELLAKA PAHUJUX MEPUOJA (HacTaBak)

Y xurbapama AUHapa

Egekmu kopekuyuja koju ce o0Hoce Ha nepuode npe 1. jaHyapa 2015. eoduHe 263.601

Crtame HepacnopeheHe OOUTM paHUjux roguMHa Ha AaH 1. jaHyapa 2015.
roguHe, KOPUroBaHo 263.601

Kopekuuje HepacnopeheHe 0obutu koje ce ogHoce Ha nepuoae npe 1. jaHyapa 2015. rogmHe y yKynHOMm
M3Hocy of 263.601 xvurbaga guHapa, ofHOCe Ce Ha:

npennarty nopesa Ha 4O6UT NO KOpUroBaHMM Mopecknum dbunaHcuma 3a 2012. n 2013. roanHy y n3Hocy
on 112.626 xnrbapa guHapa KomnaHuje, ogHOCHO MaTuyHOr npasHor nuua. Havme, KomnaHnuja je npu
cacTaBrbaky (PuHaHcujcknx usselwTaja 3a 2014. roguHy M3BpLUMMA KOPEKUMjy MOYETHOr CTawa —
ncnpaeke rpellaka koje ce ogHoce Ha nocnosHy 2013. n 2012. roguHy. Kao nocneguua vicnpasku
rpellaka, cacTaBibeHU Cy U3MeH-eHN nopekn GunaHcy 3a 2013. un 2012. roguHy, WTO je y cknagy ca
nopeckum nponucuma Penybnuke Cpbuje, a koju cy npenatu MNopeckoj ynpasu Penybnuvke Cpbuje y
jyHy 2016. rognHe. Ha ocHoOBY kopuroBaHux nopeckmx 6unaHca 3a 2013. n 2012. roguHy yTBpheHa je
npennara nopesa Ha [o6uUT Koja je nckopuwheHa 3a nsmmpere obaBesa No OCHOBY Nopesa Ha npemunje
HEXWMBOTHOI Ocurypamwa, a wWTo je opgobpeHo pelwewem [lopecke ynpaBe HaKoOH MOgHOLIEHa
KopurosaHux nopeckmx unaxca;

KOpEKLMjy MO OCHOBY OASIOXEHMX Nopeckux obaBesa/pacxofa U3 paHujux roguHa y usHocy og 216.360
Xurbaga AuvHapa Koja ce Hajpehum AernoM OAHOCM Ha CMamer-e OANOXEHUX mnopecknx obasese,
ofAHOCHO yBehare JobuTka No TOM OCHOBY Y BE3W MHBECTULIMOHWNX HEKPETHUHA U 3EMIBULLITA;
nosehare peBanopusauMoHMX pe3epBu y3 CMamwere HepacnopefieHe A0BUTM paHujux roguHa y
n3Hocy 65.385 xurbaga guHapa.

Ecpekmu ucnpaeke epewaka Ha cmaHt-e HepacrnopeljeHe do6umu Ha OaH 31. deyembpa 2015:

Y xurbapama guHapa

Crambe HepacnopeheHe nobuTtn Ha aaH 31. geuembpa 2015. rogmHe, npe Kopekumje 1.337.936
Egpekmu kopekuyuja koju ce o0Hoce Ha 2015. 200uHy: (66.492)
- edpekTn obyxBaheHu npeko pesynTtara Tekyhe roguHe (42.975)
- edpekTn obyxBaheHn OMPEKTHO NpeKko No3uumja Kanutana (23.517)
Crambe HepacnopeheHe nobutun Ha gaH 31. geuembpa 2015. roanHe, KOPUroBaHO 1.311.444

McnpaBke rpeluaka Koje ce ogHoce Ha nocnosHy 2015. roguHy, y yKynHOM HETO U3Hocy of, 66.492 xurbage
AvHapa ogHoce ce Ha:

nosehare pe3epBu 3a HEUCTEKNE pU3NKe Ha OCHOBY cnpoBefdeHor LAT TecTa 3a NpeHOCHY npemujy
3aBuWCHOr npasHor nuua JyHas ocurypame” a.a., bawa Jlyka, y nsHocy 60.796 xvrbaga auHapa;
Kopekuujy (CMameHe) oAnoxeHnUx nopecknx obasesa / pacxopa y nsHocy 17.821 xurbaga avHapa no
MCTOM OCHOBY Kao U 3a paHuje roguHe.

nosehare pesanopusaumnoHMX pe3epBu Ha TepeT HepacnopeheHe foBUTN paHujux roamHa y nusHocy
23.517 xvrbapga guHapa, WTo Huje nmano edekta Ha bunaHc ycnexa 2015. roguHe.

Peknacudghukayuja no3uyuja 6unaHca cmama Ha O0aH 31. deyembpa, oOHOCHO 1. jaHyapa 2015.
200uHe

Ha nosnumjama 6unaHca ctawa Ha aaH 31. geuembpa 2015. roguHe n 1. jaHyapa 2015. roguHe, n3spLieHe
cy cnepgehe peknacuduvkauymje:

Y xurbapama guHapa
31. peuembap 31. geuembap

2015. 2014.

AyxHnuke XoB Peny6nuke Cpncke:
OcTtane xapTuje og BpegHOCTM U MHBECTULMjE KOoje ce Apxe A0

nocneha AOI 0018 (77.139) (86.265)
[yxxH1Ke xapTuje og BpegHoOCTU pacnonoxuee 3a npoaajy AOIM 0035 77.139 86.265
[obuum no ocHoBY NpepavyHa huHaHCHjCKMX U3BeLITaja cTpaHor

nocrnoBama:
3akoHcke cTtaTyTapHe u apyre pesepee AOI 0410 (16.334) (190.829)
Hepeanuaosanu gobuum AOIM 0412 16.334 190.829
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OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCOJIMOAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2016. roguHe

4. MCNPABKE IPELLUAKA PAHUJUX MEPUOJA (HacTaBak)

KopurosaHu 6unaHc ctawa Ha gaH 31. geuem6pa 2015. u 1. jaHyapa 2015. roavHe:

AKTUBA

CTANNHA UMOBUHA
HemaTtepwjanHa ynarawa (MMOBWHA)
CodTBep v octana npaea
HekpeTHWHe, nocTpojera 1 onpema
[lyropoyHun dorHaHCKjcku nnacmaHm
OpnoxeHa nopecka cpecTsa

OBPTHA MMOBUHA

3anuxe

MoTpaxuBama

MoTpaxuBara 3a BuLe nnaheH
nopes

DurHaHCKHjCKM NnacMaHn

[oToBUHa

Mopes Ha goaaty BpegHoOCT

AKTUBHa BpeMeHcka pasrpaHuyetsa

TexHn4ke pesepBe Koje Nagajy Ha
TepeT caocurypasaya,
peocurypaeaya v peTpoLiecMoHapa

YKYNMHA AKTUBA

NMACUBA
KANUTAN
OCHOBHU 1 ocTanu kanuTan
Pesepse
PeBanopu3aumnoHe pesepse no
OCHOBY peBanopusauuje
HemaTepwjanHe UMOBUHe,
HEKPETHWHa, NMOCTPOjeHsa 1 onpeme
HepeanusoBaHu gobuum
HepeanusoBaHu ry6uum
HepacnopeheHa nobut
1. HepacnopeheHu gobutak
paHuWjux rogmHa
2. HepacnopeheHu gobutak
Tekyhe roguHe
I'ybutak 0o BUCKHE KanuTana
1. l'yGutak n3 paHujux roguHa
2. l'ybutak Tekyhe roguHe
OTKynrbeHe ConcTBeHe akuuje
Yyewha 6e3 npaBa KOHTpose

PE3EPBUCAHA U OBABE3E
[lyropoyHa pesepBucara
[lyropoyHe obaBese

OpnoxeHe nopecke obaBese
KpaTtkopoyHe obaBese

MacvBHa BpemeHcka pasrpaHuyersa
Pe3sepBucaHe wrete

YKYMHA NACUBA

KopurosaHu 6unaHc ctaka Ha AaH

31. peuembpa 2015. roguHe

Y xurbagama guHapa
KopurosaHu 6unaHc ctawa Ha AaH

1. janyapa 2015. roauHe

lMpemxodHo Kopekuyuje / lMpemxodHo Kopekuyuje
uckasaHo  peknacucpukayuje KopuzosaHo ucka3aHo peknacugukayuje KopueosaHo
11.659.747 (77.139) 11.582.608 14.123.592 (86.265) 14.037.327
209.501 - 209.501 469.696 - 469.696
90.451 - 90.451 174.900 - 174.900
10.262.228 - 10.262.228 10.491.859 - 10.491.859
1.093.606 (77.139) 1.016.467 2.986.271 (86.265) 2.900.006
3.961 - 3.961 866 - 866
25.011.528 77.139 25.088.667 18.841.442 198.891 19.040.333
55.361 - 55.361 52.273 - 52.273
2.605.587 - 2.605.587 2.685.881 - 2.685.881
113.186 - 113.186 162.682 112.626 275.308
16.250.802 77.139 16.327.941 4.075.152 86.265 4.161.417
1.454.982 - 1.454.982 7.931.125 - 7.931.125
410 - 410 919 - 919
2.340.712 - 2.340.712 2.168.706 - 2.168.706
2.190.488 - 2.190.488 1.764.704 - 1.764.704
36.671.275 - 36.671.275 32.965.034 112.626 33.077.660
10.943.962 (59.602) 10.884.360 9.535.500 325.254 9.860.754
5.853.775 - 5.853.775 10.753.274 - 10.753.274
217.844 (16.334) 201.510 261.544 (190.829) 70.715
3.324.769 17.563 3.342.332 3.158.898 61.653 3.220.551
456.055 16.334 472.389 226.123 190.829 416.952
145.797 10.673 156.470 - - -
1.377.936 (66.492) 1.311.444 - 263.601 263.601
263.601 (23.517) 240.084 - 263.601 263.601
1.114.335 (42.975) 1.071.360 - - -
275.258 - 275.258 5.463.560 - 5.463.560
275.258 - 275.258 2.421.587 - 2.421.587
- - - 3.041.973 - 3.041.973
134.638 - 134.638 599.221 - 599.221
25.727.313 59.602 25.786.915 23.429.534 (212.628) 23.216.906
4.230.410 - 4.230.410 5.226.330 - 5.226.330
96.328 - 96.328 164.399 - 164.399
390.631 (1.194) 389.437 638.351 (212.628) 425.723
2.079.315 - 2.079.315 2.290.277 - 2.290.277
9.128.423 60.796 9.189.219 7.404.151 - 7.404.151
9.802.206 - 9.802.206 7.706.026 - 7.706.026
36.671.275 - 36.671.275 32.965.034 112.626 33.077.660
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OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

4.

MCNPABKE PELLUAKA PAHUJUX MEPUOJA (HacTaBak)

KopurosaHm 6unaHc ycnexa 3a roauHy koja ce 3aBpliaBa 31. aeuembpa 2015. roauHe:

NOCNOBHU NPUXOOU U PACXOOU
MocnoBHU (byHKLMOHAMNHW) NPUXoAn
MocnoBHM (byHKUMOHaNHM) pacxoamn

OOBUT - BPYTO NOCNIOBHU PE3YNTAT

nPUxoaum n PACXogu no ocHoBY MUHBECTULIMOHE
AKTUBHOCTU

Mpvxoam of MHBECTMPa-a CpeacTaBa ocurypara

Pacxoau no ocHOBY UHBECTMpatba CPeAcTaBa ocurypara

OOBUTAK U3 UHBECTULIMOHE AKTUBHOCTU

TPOLLKOBU CNMPOBOHEHA OCUTYPAKLA
1. TpowkoBu npubase

2. TpoLuKkoBwu ynpase

3. OcTanu TpoLKoBM cnpoBofera ocurypara
4. MNMposusmja of peocuryparsa 1 petpouecuja

NOCNOBHU OOBUTAK - HETO NMOCNOBHMU
PE3YNTAT

DUHAHCUCKM NPUXOAM OCUM DMHAHCUJCKMX NpMxoda No OCHOBY
MHBECTNLIMOHE aKTUBHOCTU

PuHaHCHjCKM pacxoam OCUM (OMHaHCKjCKMX pacxoaa no OCHOBY
MHBECTWLIMOHE aKTUBHOCTU

Mpuxoaw of ycknahmeara BpeAHOCTH NOTpaxuBakwa 1 apyre
MMOBUHE KOja Cryxu 3a obaBrbare AenaTtHoCTh

Pacxoan no ocHoBy o6e3Bpefjetba NoTpaxusawa 1 apyre
MMOBUHE KOja Cryxu 3a obaBrbare AenaTtHoCTh

OcTanu npuxoau

Octanu pacxogmn

AOBUTAK U3 PEOOBHOI MOCNTIOBAHA MPE

OMOPE3UBAA

HeTo pobutak nocnosaka Koje ce 0bycTaBrba, MO3UTUBHM
eeKkTV NPOMeHe payyHOBOACTBEHUX MONWUTUKA U MCMPaBKM
rpeluaka u3 paHujux nepuoaa

Heto rybutak nocnoBata koje ce obycTaBra, HeraTuBHU edpeKTn
NpoOMeHe payyHOBOACTBEHMX MOMUTMKA U UCMPaBKM rpeLuaka us
paHujux nepuoaa

OOBUTAK MNPE OMOPE3NBAA

NMOPE3 HA IOBUTAK

1. MNopes Ha gobuTtak

2. [lobutak no OCHOBY Kpeupara OASOXKEHUX NMOPECKUX
cpefcTaBa U CMatbeHa OANOXEHUX Nopeckux obasesa

3. l'y6uTak No OCHOBY CMa-eH-a OANOXEHMNX NOPECKUX
cpefcTaBa U Kpeupakba OfNOXeHUX Nopeckux obasesa

HETO AOBUTAK

Yy XurjbagamMa auHapa

2015. 2015.
MpemxodHo
uckasaHo Kopekuuje KopueosaHo
20.407.809 (60.796) 20.347.013
12.049.007 - 12.049.007
8.358.802 (60.796) 8.298.006
1.417.267 - 1.417.267
570.626 - 570.626
846.641 - 846.641
7.597.876 - 7.597.876
5.826.874 - 5.826.874
1.947.293 - 1.947.293
159.223 - 159.223
335.514 - 335.514
1.607.567 (60.796) 1.546.771
397.544 - 397.544
171.662 - 171.662
931.264 - 931.264
1.607.326 - 1.607.326
299.375 - 299.375
324.021 - 324.021
1.132.741 (60.796) 1.071.945
7.752 - 7.752
1.124.989 (60.796) 1.064.193
60.517 - 60.517
49.867 17.821 67.688
4 - 4
1.114.335 (42.975) 1.071.360
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OYHAB OCUIT'YPAKE A 0.0, BEOIPAL
HAMNMOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe
5. nPuxoagu og NPEMUJA OCUTYPAKBA U CAOCUTYPAKBA
Y xurbapama guHapa

3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
OGpayyHaTa npemuja XMBOTHUX OCUrypara 1.400.323 1.352.382
O6payyHaTa npemuja HEXMBOTHUX OCUTypara 22.676.681 21.077.569
O6payyHaTta npemuja caocurypama 182.183 173.780
YKynHo o6payyHaTa npemumja 24.259.187 22.603.731
lMpemuja npeHeTa y caocurypame (838.058) (914.912)
Mpemuja npeHeTa y peocurypare (1.350.096) (1.474.687)
Mpemuja npeHeTa y caocurypatwe (2.188.154) (2.389.599)
lMpeHocHa nNpemuja ocurypata U caocurypara - noehame (1.078.410) (1.163.330)
PesepBe 3a HencTekre pusmke - nosehame (2.571) (218.680)
YKynHo npeHOCHa npemuja u pesepBe 3a HeucTekne
pu3suke: (1.080.981) (1.382.010)
20.990.052 18.832.122

6. nPuxoau oa NPEMUJA PEOCUIYPAHA U PETPOLIECUJE

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.

Mpemuja peocurypara u petpouecuje 1.349.650 1.190.656
Mpemuja npeHeTa peTpoLecujom (642.085) (720.710)
MoBehare pe3epBu 3a NpeHOCHe nNpemuje (140.549) (47.556)
567.016 422.390

7. nPUXoamn oa NoCrnoBA HEMOCPEOHO NMNOBE3AHUX CA NMOCIIOBUMA OCUTYPABA

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

Mpuxoan op Nnpogarte 3eneHe kapTe 297.748 249.263
Mpuxoawn of ycnyxHe obpage v npoueHe wreTa 10.550 12.841
OcTanu nocnoBHM NPUXoamn 2.872 3.933
311.170 266.037

8. OCTAIM NOCNOBHU NPXoaun

Y xurbapama guHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.

Mpuxoan op npoaaje poba u ycnyra 646.403 607.155
OcTanu nocnoBHM NPUXoamn 177.655 219.309
824.058 826.464
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OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

9.

10.

PACXOOM 3A YrOPOYHA PE3EPBUCAKLA N ®YHKUMOHAIIHE OOMNPUHOCE

Y xurbapama AuHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.

MaTematunyka pe3epBa XXUBOTHUX OCUTypaHa 536.817 453.854
HonpuHoc 3a NnpeBeHTUBY 403.806 380.663
HonpuHocu nponmcaHn nocebHMM 3akoHMMa 62.229 641
HonpuHoc MapaHTHOM hoHay 577.330 806.203
PesepBucara 3a n3paBHare punsmka 158 170
PesepBucara 3a 60Hyce 1 nonycre 33.216 39.530
Octanu pacxogu 3a Qyrop.peseps. 530.992 486.840
2.144.548 2.167.901

KpeTare Ha payyHMMa maTemaTuyke pesepBse, pesepBucarba 3a M3paBHarbe pu3nka 1 pesepsucama 3a
BGOoHyce 1 nonycTe cy nNpukasaHu y Hanomexm 41.

HonpuHocK nponucaHu nocebHMM 3akoHuma Yy M3Hocy 62.229 xurbaga AvHapa obyxeaTtajy Hajpehum
Aernom gonpuHoc 3a oabpaHy oA rpaga Koju MaTu4HO npasBHO Nuue obpadvyHasa u nnaha MuHucTapcTsy
norbonpuMBpeae W 3alTuTe XUBOTHE cpeduHe Ha OCHOBY 4YnaHa 15. 3akoHa o ogbpaHu of rpapa
(«Cnyx6eHun rnacHuk PC» 6p. 54/15). NMomeHyTn gonpuHoc 3a 2016. roguHy je nsHocuo 53.916 xurbaga
OvHapa, a obpayyHar je y BucuHu og 10% oa n3Hoca ynnaheHe npemuje ocurypara ycesa v Nnoaosa.

Y TOKY 2016. roguHe y 04HOCY Ha NPEeTXOAHY roAvnHy CMakEeHM Cy TPOLLKOBW AonpuHoca MapaHTHOM doHAay,
a Ha ocHoBy Opanyka Yapyxkewa ocurypaada Cpbuje o mamenn Opnyke o yTBphuBary OOMYHCKMX
[AonpurHoca, KojuMa je obycTaBrbeH obpayyH 1 ucnnara fonyHCKUX gornpuHoca Tokom 2016. roguHe.

M3HOC Ha no3unumju octanmn pacxoam 3a AyropoyHa pesepBucama 1 oyHKunoHanHe gonpuHoce og 530.992
Xurbage auHapa ogHocK ce Ha usaBsajakbe o 5% o 6pyTo npemuje ocuryparsa o4 ayTooAroBOPHOCTU 3a
Penybnunykv doHA 3a 30paBCTBEHO Ocurypatse, y cknagy ca 4naHom 35. 3akoHa o 06aBe3HOM ocurypary
y caobpahajy ("Cn. rmacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).

PACXOOU HAKHALA LUTETA U YTOBOPEHUX U3HOCA

Y xurbapama auHapa
3a rogmHy Kkoja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.
JIkBnampaHe WTeTe U YrOBOPEHUN M3HOCH:
- )XMBOTHUX OCUrypama 577.549 605.467
- HEXXMBOTHUX OcUrypara 8.261.319 9.211.294
- yAenu y wretama caocurypama 19.937 40.575
- yoenu y wtetama peocurypama v petpouecuja 452.721 886.375
Mpuxoan op yyewha caocurypara y HakHagu wreta (210.192) (308.840)
Mpuxoan oa yvewha peocuryparba 1 peTpouecuja y HakHagm
wTeTa (307.602) (2.338.581)
Pacxogu nssuhaja, npoueHe, nukengaunje n ucnnarte
HakHaja LiTeTa u yroBOpeHnx n3Hoca 691.042 667.712
9.484.774 8.764.002
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OYHAB OCUT'YPAHE A.1.0., BEOIPA[
HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe
11. PE3EPBUCAHE LWUTETE
Y xurbapama gMHapa

3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
PesepBucaHe wWteTe XMBOTHMUX OCUrypama 2971 (3.436)
PesepBucaHe wTeTe HEXMBOTHNX OCUTYypaH-a 1.137.267 1.764.375
PesepBucaHe WwteTe caocurypama, peocurypama u
peTpoLlecuja (10.605) 73.576
1.129.633 1.834.515

12. NPUXOoAau no OCHOBY PEMPECA YU NPOAAJE OCUTYPAHUX OLUTEREHUX CTBAPU

Y xurbapama AuHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

Mpuxoam no ocHoOBY perpeca y 3eMrbu 610.972 395.890
Mpuxoan oa perpeca y MHOCTPaHCTBY 14.280 12.940
Mpoagaja ocurypaHux owTteheHnx cTeapum 2.534 2.507
627.786 411.337

13.  CMAHEHE OCTAJINX TEXHUYKUX PE3EPBU — HETO

Y xurbapama guHapa
3a roamHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.

Cmamnere maTemaTnyke pesepse 119.360 6.399
Cmamere pesepBucama 3a n3paBHame puanka 1.626 1.642.073
Mpuxoan of cMakera ocTanmx pesesncama 28.944 -
149.930 1.648.472

14. PACXOAM 3A BOHYCE MU NOMYCTE

Y xurbapama guHapa
3a rogmHy Kkoja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.

Pacxogm no ocHoBy 6oHyca 323.878 47.253
Pacxogm no ocHoBy nonycta 870.043 529.993
1.193.921 577.246
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OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

15.

16.

OCTAINN NOCNTOBHU PACXOAU

Y xurbapama AuHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.

TpoLwkoBK 3apaga v ocTanu fIMYHN pacxoau 427.251 437.492
HabGaBHa BpegHoCT npoaate pobe 54.880 60.016
TpoLukoBu matepujana 52.945 50.700
TpoLukoBM amopTusaumje n pesepsrcama 25.512 38.568
OcTanu nocnoBHM pacxoam 177.322 166.413
737.910 753.189

nPuUxoau no OCHOBY MHBECTUPAHA CPEACTABA

Y xurbapama AuHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mpuxoan NpuapyKeHux npaBHMX nNuua - 31.961
Mpuxoawn of, 3aKkynHMHA MHBECTULMOHNX HEKPETHMHA 48.911 60.805
Mpuxoam of ycknahusarwa MHBECTULIMOHNX HEKPETHMHA
(HanomeHa 31) 57.677 63.187
Mpuxoan o Npoaaje HeNMoKPEeTHOCTK (e3nHBECTMpPatbA) 270 743
Mpuxoan og kamaTa 591.595 232.464
Mpuxoawn opf ycknahumBaka BpegHoCcTH mH.cpeacTaBa koja ce
nckasyjy no cpep BpeaHoOCTu kpo3 bunaHc ycnexa 276.528 404.976
[obuun oa npofaje xapTuja og BpeAHOCTU 25.788 369.892
[Mo3nTMBHE KypCcHEe pa3nuke n3 akTMBHOCTU MHBECTMPaHa 143.617 199.009
OcTanu npuxoam No OCHOBY UHBECTULIMOHE aKTUBHOCTY 10.337 54.230
1.154.723 1.417.267

Mpuxoan og NpuapyXeHnx npaBHMX nuua y nsHocy og 31.961 xvurbaga guHapa y 2015. roguHm, ogHoce ce
Ha Npuxode of kamaTte Ha opoyeHe 1 aenosuTe no Buhewy kog MTC GaHke a.4., oCTBapeHu 40 MOMEHTa
npecTtaHka npu3HaBaka HaBegeHe 6aHKe Kao NpUAPY>KEeHOr NpaBHOr nuua.

Mpuxoan of kamata 6enexe 3HavajHo noseharse y 2016. rognHK LWITO je yrnaBHOM nocreauua goaaTHor
nnacuparba CpeacTtasa y ApXaBHe Oy>KHUYKe XapTuje o BpegHocTu y Toky 2015. n 2016. rogmHe.

OcTanu npuxoam No OCHOBY MHBECTULMOHE akTMBHOCTW y 2016. roanHu HajsehuM genom ce ogHoce Ha

npuxoge MaTuUYHOr MpaBHOr nuua no ocHoBy AueuaeHde apywrtasa: HUC a.n., Hoeu Cap, MNanenuka
dutodapmaumja a.a., beorpag v EHepronpojekt xonauHr a.a., beorpag.
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HAMNOMEHE Y3 KOHCOJIMOAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2016. roguHe

17.

18.

PACXOAU NO OCHOBY MHBECTUPAHA CPEACTABA

Pacxogm no ocHoBy o6e3Bpehera MHBECTULNMOHUX
HeKpeTHMHa (HanomeHa 31)

Pacxoaun no ocHoBy ycknahusara BpegHOCTU omH.cpeacTasa
Koja ce uckasyjy no gep BpeaHoCTU kpo3 bunaHc ycrexa

N'y6rum npu npogaju xapTuja o4 BpegHoCTH

HeraTvBHe KypcHe pasfnuke U3 akTUBHOCTU MHBECTMPaka

OcTanu pacxofmn no OCHOBY MHBECTULMOHE akTVUBHOCTM

TPOLUKOBU NPUBABE

MpoBun3nja n apyre HakHage nNpaBHUX NuUa
y NocpeaoBaky U 3acTynary

TpoLukoBM mMaTepujana, ropusa u eHepruje

HeTo 3apage

Mopes 1 gonpuHocK Ha 3apaje

OTnpemMHuHe u jybunapHe Harpage

OcTtanu TpowkoBu 3apaja, HakHaga 3apaga
1 OCTanm NMYHN pacxoam

Tpowukosu TpaHcnopTa u MTT TpoLukosu

OppxaBare

3akyn

TpoLkoBu pekname u nponaraHge

CnoH30pCTBO 1 4OHATOPCTBO

PenpeseHTauuja

TpoLwkoBu Npemuja ocurypara

[MnaTtHu npomeTt

Octanu TpowikoBu npubase

lMpomeHa pasrpaHnyeHnx Tpolkosa npubase
(noBehane/cmarere)

OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

Y xurbapama AuHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
90.198 180.882
70.164 84.313

9.071 128.174
94.188 173.055

3.117 4.202

266.738 570.626

Y xurbapama guHapa
3a roamHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.
828.512 722.976
250.855 241.629

1.339.019 1.339.239
862.061 853.471

50.905 61.046
291.125 264.823
60.832 45.332
31.040 15.586
453.661 390.981

1.466.172 1.144.282
167.541 135.953
232.653 183.103

68.090 72.967
226.173 212.434
255.835 271.917

(358.180) (128.865)
6.226.294 5.826.874
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31. peuembap 2016. roguHe

19.

20.

21.

TPOLUKOBU YMNMPABE

TpoLwkoBu maTepujana, eHepruje, ycnyra n HemaTtepujanHm
TPOLLKOBY

AmopTunsauuja

Heto 3apage

Mopes 1 gonpuHocu Ha 3apaje

OTnpemMHuHe u jybunapHe Harpage

OcTanu TpoLKoBW 3apafa, HakHaga 3apaga u octany findHu
pacxoam

TpowkoBu TpaHcnopTta u MTT TpoLuKoBm

OppxaBare

3akyn

TpoLukoBu pekname

CnoH30pcTBO

PenpeseHTauunja

TpoLwwkoBu Npemuja ocurypara

[MnaTtHu npomeTt

TpoLkoBU pesepBucara 3a Cyacke crnopose

TpoLwkoBu pesepBucara 3a oTnpeMHuHe 1 ap. 6eHeduumja
3anocrneHnmMa

OcTtanu TpoLuKoBu

OCTAIIN TPOLLKOBU CMPOBOHEA OCUTYPABA

TpoLwikoBu maTepujana, eHepruje u NpoM3BogHNX ycryra

Tpowikosu nopesa

TpoLukoBW gonpuHoca

TPOLUKOBM HENPON3BOAHMX YCryra u ocTanu HemartepujanHu
TPOLLIKOBWM

TpolukoBM 3apafa, HakHaga 3apaga u ocTanu fIYHW pacxoam

OcTanu TpoLLKoBHM

OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

Y xurbapama AuHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
363.442 346.420
373.853 434.946
471.708 471.563
293.030 289.269

29.898 32.752
110.827 111.131
36.146 46.099
14.452 20.847
507 10.719
254 1.491
5.966 4.237
2.937 1.750
24.072 26.348
23.720 5.660
101.381 111.232
75.690 32.829
1.927.883 1.947.293

Y xurbapama guHapa
3a rogmHy Kkoja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.
288 409
7.846 50.674
13.835 68.540
26.631 34.922
12.627 4.678
12

61.239 159.223

®UHAHCUJCKU NPxoaun — OCUM ®NHAHCUJCKUX NMPUXOOA MO OCHOBY UHBECTULIMOHE

AKTUMBHOCTH

Mpuxoan o kamata
[Mo3nTuBHE KypcHe pasnuke
Mpuxoan og avenaeHam
Edpextn BanyTHe knaysyne
OcTanu orHaHCUjCK1 NPUXOAMN

Y xurbapama guHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
102.106 142.309
42.110 104.961
267 509
18.470 46.147
76.086 103.618
239.039 397.544
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31. peuembap 2016. roguHe

OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

22. ®UHAHCWUJCKU PACXOOU — OCUM ®UHAHCUJCKUX PACXOOA NO OCHOBY MHBECTULIUOHE

AKTUMBHOCTH

Y xurbapama guHapa

3a roamHy Koja ce 3aBpLuiaBa

31. peuembpa

2016. 2015.

Pacxogn kamaTta 37.235 25.177
HeraTtusHe kypcHe pasnuke 31.878 117.069
EdbekTn BanyTHe knaysyne 3.201 143
OcTanu mHaHcnjckn pacxoam 106 29.273
72.420 171.662

23. nPUXoaun o YCKNABUBAKA BPEOHOCTU MOTPAXKUBALA U APYTE UMOBUHE KOJA

CIYXXU 3A OBABJbAKE OENTATHOCTU

Y xurbapama guHapa

3a roauHy Koja ce 3aBplLuaBa

31. peuembpa

2016. 2015.
Mpuxoan op ycknahueara BpegHOCTU
PUHaHCKjCKUX NnacMaHa 196.290 46.402
Mpuxoan oa ycknahuBaka BpeAHOCTU HEMOKPETHOCTH
(HanomeHa 30) 9.039 1.627
Mpuxoawn of ycknahuBarwa Bpe4HOCTW NoTpaxyBaka 368.251 883.235
573.580 931.264

24.  PACXOOu NO OCHOBY OBE3BPERHEHA NOTPAXUBAKA U APYTE UMOBUHE KOJA CITYXXU 3A

OBABJIbLAIE OENATHOCTU

Y xurbapama guHapa

3a rogmHy Kkoja ce 3aBpLuiaBa

31. peuembpa

2016. 2015.
VcnpaBke BpegHOCTW NOTpaxusaka 1.106.017 913.903
WMcnpaBke BpegHocTu yyewha y kanutany 62.966 300.497
Pacxoan no ocHoBy 06e3Bpehera prHaHCHjCKMX NnacmaHa 97.092 184.688
Pacxoan no ocHoBy 06e3Bpefer-a HemaTepujanHux ynarawa 2.862 178.826
Pacxoan of ycknahusara BpeAHOCTU HEMOKPETHOCTU
(HanomeHa 30) 55.827 29.412
Pacxoawn og ycknahueara BpegHOCTM MHBECTULM]a Y TOKY 1.787
1.326.551 1.607.326

Op yKynHoOr usHoca ocTanux npuxoga octeBapeHux Tokom 2016. roguHe y m3Hocy of 162.988 xurbapa
AvHapa, nojeamMHaqyHo Hajsehun feo ce ogHOCK Ha: nNpuxoae y usHocy 64.704 xurbage AnHapa no OCHOBY
HannaheHmx oTnMcaHMx NnoTpaxusawa, 3atum 15.752 xurbage AvHapa no OCHOBY Npuxoda Of CMah-eHa
obaBesa, 3atum 45.179 xurbaga guHapa no OCHOBY yKuAaka OYyropovHux pesepBucana, 3atum 8.335
Xurbaga anHapa no OCHOBY Npuxoaa of npoaaje, Te 29.018 xurbaga AvHapa no 0OCHOBY BMLLKOBA U OCTanmx

25.  OCTAIU nPmnxopu
HernomeHyTux npuxoaa.
26. OCTAJIM PACXOOM

Opf yKynHOT U3HOCa OCcTanux pacxofa Hactanux Tokom 2016. rongHe y nsHocy of 89.363 xurbage gnHapa,
0eo y n3Hocy of 12.640 xurbafja AvHapa ce OOHOCKM Ha TPOLLKOBE KOje MaTMYHO MpaBHO nuue nnaha
MuHucTapcTBy paga, 3anowsbaBakba, 0opaykMx M coumjanHux nuTaka, a no 4naHy 26. 3akoHa O
npodecnoHanHoj pexabunuraumju 1 3anowsreaBawy ocoba ca mHeanugutretom ("Cn. rmacHuk PC", 6p.
36/2009 n 32/2013). Oeo o 52.970 xurbaga OuHapa ce OOHOCKM Ha TPOLUKOBE CYACKMX WM MapHUYHMX
nocTynaka, BaHCYACKUX NOpaBHaka, Ka3Hu 1 NeHana u ap. MaTu4Hor npasHor nuua. NpeocTtanu n3Hoc ce
OfHOCY Ha ocTare HeMmoMeHyTe pacxoge.
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HAMNOMEHE Y3 KOHCONTMOOBAHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

27. NOPE3 HA 1OBUTAK

OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

Y xurbapama AuHapa
3a roauHy Koja ce 3aBplLuaBa

31. peuembpa

Tekyhu nopes — nopecku pacxoa nepuoga
OdnoxeHu nopecku npuxodu | (pacxodu) nepuoda:
[NoBehare ognoxeHnx Nopecknx cpeacrasa
[MoBehawe oanoxeHnx nopeckux obasesa

2016. 2015.
(246.406) (60.517)
34.131 67.688
(2.700) )
(214.975) 7.167

YcarnawaBawe nopes3a Ha [pobuTak un npousBoaa pesyntata nocrioBaka npe onope3mBamka u

nponucaHe nopecke crone:

Y xurbapama guHapa
3a roamHy Koja ce 3aBpLuiaBa

31. peuembpa

OobuTtak npe onopesvBama

Mopes Ha pobuTak obpayvyHaTt no ctonu og 15%

[Mopeckun ecbekTn pacxoga Koju ce He NnpusHajy
y nopeckom bunaHcy

[MpeHocmBm nopeckn rybmum

Ocrano

2016. 2015.
1.225.827 1.064.193
(183.874) (159.629)
(37.511) (97.521)
7.404 265.383
(994) (1.066)
(214.975) 7.167

OpnoxeHa nopecka cpeacTBa u obaBese

Ha paH 31. geuembpa 2016. rogmHe oanoxeHe HeTo nopecke obaBese nckasaHe cy u3Hocy of 332.475
xurbaga anHapa. CTpyKTypa 1 OCHOB Npu3HaBaha HETO OANOXEHMX Nopecknx obaeesa aara je y HapeaHoj

Tabenu:

Y xurbapama AUHapa

OdnoxeHa nopecka cpedcmea:

- 0 OCHOBY OBpavyHaTux, HennaheHnx jaBHMX npuxopa

Koju he 61UTK NpusHaTK y rognHu kag 6yay nnaheHu
OdnoxeHe nopecke obagese:

- 10 OCHOBY NpUBPEMEHEe pasnuka n3amehy ocHoBumLe No
KOjoj Ce HEKPETHUHe, onpema U UHBECTULMOHE
HeKpeTHWHe NPU3Hajy Y Nopeckom BunaHcy n nsHoca no
KOjuMa Cy Ta cpeAcTBa uckasaHa y oMHaHCHjCKUM
M3BeLllTajuma

- 0 OCHOBY HepeanuaoBaHux JobuTaka no OCHOBY
BpegHoBawa X0oB pacnonoxueux 3a npoaajy

- ocTano

31. peuembap 31. peuembap
2016. 2015.
27.770 25.898
(336.340) (392.846)
(23.905) (18.501)
- (27)
(332.475) (385.476)
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OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCOJIMOAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2016. roguHe

28. 3APAQOA NO AKUMJU

HeTo pobutak (y xurbagama gnHapa)

MpoceyaH noHaepucanu 6poj akumja

29. HEMATEPWJAIHA YITIATABA

3a roamHy Kkoja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.

(0]

1.010.852 1.071.360
4.226.121 4.226.121
239,19 253,51

Tabena kpeTara Ha padyHMMa HemaTtepujanHux ynarawa Tokom 2015. n 2016. rognHe, garta je y HacTaBky:

HABABHA BPEOHOCT
Crame 1. janyap 2015.
MNoBehaka ToOKOM roguHe
CMateHa TOKOM roauHe
OTyhera n pacxogoBare
AkTUBMpar-a

Ocrano

Crame 31. peuembap 2015.
Mosehara TokoMm roaunHe
Cmatbera TOKOM roamHe
OTyhera n pacxogoBare
AkTBMpar-a
MpekmmkaBare

Ocrano

Crame 31. neuembap 2016.

MCMNPABKA BPEOHOCTH
Crame 1. jaHyap 2015.
AmopTusauuja

OTyhera n pacxogoBare
Ob6esBpehetbe

Octano

Crame 31. peuembap 2015.
AmopTusauuja

OTyhera n pacxogoBare
Ob6esBpehetbe

Octano

Crame 31. peuembap 2016.

HEOTNMUCAHA BPEOHOCT
31. peuembap 2016. roguHe
31. peuembap 2015. roguHe

Y xurbagama auHapa

Octana CodTBep HemartepujanHa ABaHcu 3a

HeMaTepujanHa y ynarakbay HemaTepujanHa
JNnueHue ynaraka ynotpeéu npunpemu ynarawa YKynHo
535.059 232.095 843.844 183.607 15 1.794.620
239 5.166 - 8.505 4,172 18.082
- (4.735) - - (2.100) (6.835)
- - (212) - - (212)
8.505 - - (8.505) - -
- 1.183 7.617 - - 8.800
543.803 233.709 851.249 183.607 2.087 1.814.455
89 5.960 33.688 12.556 - 52.293
- - - - (2.087) (2.087)
- (96.443) - (2.862) - (99.305)
- - 14.475 (14.475) - -
- (96.599) 96.599 - - -
- 3.198 (8.514) - - (5.316)
543.892 49.825 987.497 178.826 - 1.760.040
319.682 161.398 668.944 - - 1.150.023
85.165 7.794 92.066 - - 185.025
- - (212) - - (212)
- - - 178.826 - 178.826
- 840 - - - 840
404.847 170.031 760.798 178.826 - 1.514.502
63.876 (40.724) 128.052 - - 151.203
- (96.443) - (2.862) - (99.305)
- - - 2.862 - 2.862
- 2.409 - - - 2.409
468.723 35.273 888.850 178.826 - 1.571.671
75.169 14.552 98.648 - - 188.369
138.956 63.677 90.451 4.781 2.087 299.952

Ha paH 31. pgeuembap 2016. roguHe [pyna je wu3BpwMNa aHanu3y uHAOMKaTopa MOTEeHLMjanHor
obesBpeherwa 3a HemaTepujanHa ynarawa y ynotpebu. Hucy mnaeHTndukoBaHn nHamkatopu Koju owm
3axTeBany godaTHo obe3Bpefere HemaTtepujanHux ynarawka OCMM OHOr Beh npusHaTor y paHujum

nepunoaunma.
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HAMNOMEHE Y3 KOHCOJIMOAOBAHE ®UHAHCWUJCKE U3BELLUTAJE

31. peuembap 2016. roguHe

30. HEKPETHMWHE U ONPEMA KOJE CNYXE OBABIbAKY AENATHOCTU

Tabena kpeTawa Ha pavyyHMMa HekpeTHMHa 1 onpeme Tokom 2015. n 2016. roguHe, gaTta je y HacTaBky:

HMOy
npunpemu
7] ABaHcu 3a
ynarakba HeKpeTHuHe,
I'paheBUHCKMN Ocrana Ha TyRum nocTpojewa
3emrbuuiTe objekTn Onpema onpema HMo 1 onpemy YKYNMHO
HABABHA BPEOHOCT
Cramne 1. jaHyap 2015. 27.760 8.651.340 2.371.369 149.583 76.179 6.439 11.282.669
Mosehana TokOM rogmHe - - 29.375 3.412 27.025 2.210 62.021
AKTUBMpar-E - 66.664 13.689 - (80.353) - -
OTtyhera n pacxogoBare - (4.374) (84.115) (56.945) (2.921) (119) (147.474)
MoBehana no npoueHn 39.728 471.167 - - - - 510.895
Cmatbetba no npoueHu (35) (838.450) - - - - (838.485)
[MpeHoc ca NHBECTULIMOHUX HEKPETHUHA 451.623 - - - - - 451.623
Ocrano 11 9.770 459 313 2 (8.431) 2.124
Crame 31. peuembap 2015. 519.086 8.356.116  2.330.776 96.363 20.932 99  11.323.373
Mosehana TokOM rogmHe 861 75 63.405 144 151.961 11.126 227.573
AKTUBMparE - 27.125 111.414 12 (138.551) - -
OTtyhera n pacxogoBare - - (110.532) (1.127) - - (111.659)
MoBehana no npoueHn 18.089 308.297 - 83.433 - - 409.819
Cmatbetba no npoueHu (47.660) (723.932) - (5.028) - - (776.620)
[MpeHoc ca NHBECTULIMOHUX HEKPETHUHA 15.607 66.195 - - - - 81.802
Ocrano 30 (6.083) 992 4.323 (378) (6.251) (7.367)
Crame 31. peuembap 2016. 506.013 8.027.794  2.396.055 178.120 33.964 4974  11.146.920
UCMNMPABKA BPEOHOCTU
Cratbe 1. jaHyap 2015. - 428513 1.877.009 215 618 5.090 2.311.445
AmopTunsaumja - 88.385 161.442 - 94 - 249.921
OTtyhera n pacxogoBare - (2.211) (80.152) - - (119) (82.482)
Cmatbetba no npoueHu - (536.703) - - - - (536.703)
Ocrano - 97.868 1.294 - 1 (4.872) 94.291
Crame 31. peuembap 2015. - 75.852  1.959.593 215 714 99 2.036.473
AmopTunsaumja - 108.647 113.952 - 48 - 222.647
OTtyhera n pacxogoBare - - (63.709) (215) - - (63.924)
Cmamserbe no npoLeHn - (106.304) - (4.323) - - (110.627)
Ocrano - 1.152 (23.147) 4.323 1.041 4.872 (11.759)
Crame 31. peuembap 2016. - 79.347  1.986.689 - 1.802 4971 2.072.810
HEOTNNCAHA BPEOHOCT
31. peuembap 2016. 506.013 7.948.446 409.366  178.120 32.162 3 9.074.110
31. peuembap 2015. 519.086 8.280.265 371.183 96.148 20.218 - 9.286.900

OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

Y xurbagama guHapa

Tokom 2016. roguHe ocTBapeHa Cy 3HayajHO Beha ynarawa y onpemy u rpaheBuHcke objekte (151.961
Xvrbaga avHapa) y ogHocy Ha 2015. roguHy (27.025 xurbaga guHapa). YkynHa Habaska y 2016. roguHm y
n3Hocy of 169.066 xurbaga AnHapa ce 0gHOCKM Ha MHdopmaTtuyky onpemy — 114.619 xurbaga guHapa,
HamewwTaj u octany onpemy — 14.088 xurbaga gnHapa U MHBECTMUMOHA ynarawa y objekte — 40.359
Xurobaga guHapa.

®ep 8pedHOCM HEKpemuHa

Ha paH 31. peuembpa 2016. rognHe, 3emrbuiTe 1 rpaheBrMHCKM 06jeKTU nCkasaHu Cy no npoLereHoj hep
BPeOHOCTW, YMah€eHoj 3a rybutke 36or ymamwera BpegHocTu. Haume, 3a notpebe [pyne ypaheHa je
npoueHa TPXWLIHE BpPegHOCTM HEMoOKpeTHOCTM y 3emribW, Ha paH 31. pgeuembpa 2016. roguHe,
€BMOEHTUPAHUX Y NOCMOBHUM KhsMrama.

MpuspeaHo apywTtBo ,Vision Consulting” 4.0.0. n3 beorpaga, kao He3aBWCHM NPOLIEHNTESb KOjU noceayje

afeksaTHe kBanudukaumje n pedepeHue, U3BPLUMO je NPOLEHY BPEAHOCTU HEMOKPETHOCTU U 3emIbuLiTa

KomnaHuje, kao MaTu4yHOr npaBHOr nvua noumparux y Penybnuum Cpbuju, a Ha OCHOBY CKIOMIbEHOr

yrosopa o 8. Aeuembpa 2016. roguHe. lNpouereHa hep BpeAHOCT HenokpeTHocTM KoMnaHwuje nssplueHa

je NPYMEeHOM TPXMLLHOT U MPUHOCHOT NpUcTyna.

1. TMpwvHocHW npucTyn — MeToA KanuTanusauuje, kao OCHOBHW MeTof Y NpoLeHn n MeToa AUCKOHTOBAHNX
HOBYaHWX TOKOBA 3a XOTENCKe KanauuteTe.

2. TpXuvwH1 npucTyn — MeToa ynopeamemx LieHa, Kao OCHOBHW METOZA Y MPOLEHN 3eMIbULLITA U JOMYHCKN
MeToA y npoueHn objekara. N3y3eTak npeactasrbajy HEKPETHMHE Koje Cy BaH ynoTpebe nnm 3a kojuma
He NOCTOjU MOTpakha 3a 3aKyrnoMm, rae je TPXULLIHW MPUCTYN NPUMMEHEH Kao OCHOBHA TeXHuKa Yy
NPOLLEHN.
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30.

HEKPETHMWHE U ONPEMA KOJE CJTYXE OBABJbAKY AEJNTATHOCTU (HacTaBak)

Mopen HaBepeHor, 3a HekpeTHUHe pyne noumpaxe y Penybnuum Cpnckoj, pyna je y HegocTaTtky Tekyhux
LileHa Ha aKTMBHOM TPXMLUTY 3@ CMIUYHE HEKPETHWHE UMW Yy Cry4ajy HeafleKBaTHO NMpUMeH-EeHUX MeToaa
npoueHe of CTpaHe HEe3aBWCHOr MpoLeHWTerba, pasmarpana WHdopMauuvje M3 pasnuuuMTux M3Bopa,
yKIbyuyyjyhu u:

- Tekyhe LeHe Ha aKTUBHOM TPXMWLITY 33 HEKPETHWHE Apyrauvje npupoge, CTakba WM nokauuje,
npunaroheHe Tako Aa oapaxasajy Te pasnuke; u

- HepaBHe UeHE CMUYHMX HEKPETHWHA Ha Makse aKTMBHUM TPXULITMMA, KOpUroBaHe Tako [Aa
ofpaxxaBajy NpoMeHe y eKOHOMCKUM YCrioBMMa of AaTyMa TpaHcakuuja koje cy Hactane no Tum
ueHama.

Kao pesyntart TuMx npoueHa u aHanuaa, 'pyna je paHujux rogmHa (y 2012. roamHu) y KOHCONUAoBaHWUM
UHaHCKHjCKMM M3BELUTajUMa Npu3Hana AoaaTHU UMNapuTET HaBeAeHNX HEeKpeTHMHa y n3Hocy o 136.056
xurbaga avHapa. Takohe pyna je y Toky 2016. rognHe, npu3dHana gogaTHW UMNapuUTeT NO NMOMEHYTOM
OCHOBY Y U3HOCy oA 47.487 xurbaga AvHapa, Ha TepeT pacxoga.

YKynHU edpekTn npoLeHe dep BpegHOCTH 3a HenokpeTHocTu Mpyne (M3HoCcK y xurbagama guHapa):

3eMrbuLTE Koje Cryxu 3a obaBrbake AenaTtHocTH - (CMamene 29.571 xurbaga guHapa):
- 18.089 - KH:MXKEHO Y KOPUCT peBanopmnsaumoHnx pesepsu,
- 47.660 - KibUXEHO Ha TepeT peBanopusaLoHUX pe3epsu.

"paheBuHcku 0bjekTn (cmamere 309.331 xurbaga avHapa):

- 299.912 - KHbMXKEHO Y KOPUCT peBanopu3aLmoHmx pe3epsu,
- 561.975 - KibMXKEHO Ha TEPET peBanopu3aLMoHNX pe3epsu,
- 8.385 - KtbUMXEHO Y KOPUCT npuxoga (HanomeHa 23),
- 55.653 - kiUXEHO Ha TepeT pacxoaa (HanomeHa 24).

Xuvjepapxuja dep BpeaHOCTH 3eMrbuiTa 1 rpafeBrMHCKnX objekata y 3aBUCHOCTU of MHNyTa kopuwheHnx
3a ogMepaBare dep BpeaHOCTH, AaTa je y HacTaBky:

Y xurbapama guHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2016.
"paheBuHckM 06jekTn - 88.420 7.860.026 7.948.446
3emrbuwiTe 67.632 438.381 506.013

YmemruHe (criuke u npubop 00 nnemeHuUmMoa Mmemara) Koje Hucy HabasrbeHe padu cmuyara dobumu

3a notpebe 'pyne Ha gaH 1. jyHa 2016. rognHe ypaheHa je npoueHa TPXULLHE BPEAHOCTU YMETHUYKUX
Aena n CToHOr npubopa oA MMEeMEHUTUX MeTana, €BUAEHTUPaHWX Y MOCMOBHUM Khsurama [pyne.
HesaBucHu cTpyyHn npoueHuTers - kyctoc Qywan MunosaHoBuh, cTpydHu capagHuk Myseja npumereHe
ymeTHoCTM Y Beorpagy, nsspLumo je npoLeHy Ha OCHOBY CKMOMIbeHOr yroBopa o 5. maja 2016. roguHe.

EdpekTn npoueHe ymeTHM4YKknX aena u ctoHor npnbopa (nosehawe 82.728 xurbaga guHapa):

- 82.779 - KlbWKEHO Y KOPUCT peBanopn3aunoHnx pesepsm
- 531 - KHWXEHO Ha TEPET peBanopusaunoHnx pesepsu
- 654 - KHWKEHO Y KOpUCT npuxoga (HanomeHa 23)
- 174 - kroMKEHO Ha TepeT pacxoga (HanomeHa 24).
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31 MHBECTUUMOHE HEKPETHUHE
Tabena kpeTawa Ha padyHMMa HekpeTHuHa 1 onpeme Tokom 2015. n 2016. roguHe, gaTta je y HacTaBky:

Y xurbapama AUHapa

2016. 2015.
MoyeTHO cTawe - 1. jaHyap 975.328 1.520.625
MoBehata 38.009 28.252
OTyhena 1 pacxogoBame (3.954) (12.802)
[NpeHoc ca 3anuxe unu ca HeEKPETHUHE KOjy KOPUCTM BNACHUK 9.032 -
[MpeHoC Ha HeKpeTHWHE Koje KOPUCTU BaCHUK (81.802) (451.634)
Mo3nTnBHM edpekTn nNpoueHe (HanomeHa 16) 57.677 63.187
HeratnBHu ecbektn npoueHe (HanomeHa 17) (90.198) (180.882)
Ocrano 12.975 8.582
Kpajwe ctamwe - 31. geuembap 917.067 975.328

Ha paH 31. peuembpa 2016. roguHe, WMHBECTUMLMOHE HEKPETHMHE UcKasaHe Ccy Mo npouexeHoj dep
BpegHocTn. Haume, 3a notpebe KomnaHuje ypaheHa je npoueHa TpXXWLIHE BPELHOCTU MHBECTULIMOHUX
HEKpPEeTHUHa noumpanmx y Penybnunum Cpbuju Ha pgaH 31. geuembpa 2016. roanHe, eBUAEHTUPAHUX Y
NnocrnoBHMM krksurama. MpuepegHo apywTso ,Vision Consulting g.0.0. n3 beorpaga, kao He3aBUCHU
npoLeHnTeSb Koju nocefyje agekBaTHe KBanudukauvje n pedepeHue, N3BpLIMO je NPOoLEHY Ha OCHOBY
CKIOMNSbEHOT yroBopa.

3a nHBecTUUMOHe HekpeTHuHe [pyne nouupaHe y Penybnuumn Cpnckoj, [pyna je y HegocTaTtky Tekyhmx
LileHa Ha aKkTMBHOM TPXMLUTY 3a CIUYHE HEKPETHWHE UMW Yy Crnyyajy HeafeKBaTHO NMpUMeH-eHNX MeToaa
npoLeHe of CTpaHe He3aBMCHUX MPOLEHWTErba, pasMarpana MHpopMaumje U3 pasnuuuMtux useopa ca
unrbem yTBphuBaka hep BpeaHOCTU MHBECTULIMOHUX HEKPETHUHA, YKIby4yjyhn u:

- Tekyhe uUeHe Ha aKTMBHOM TPXWULUTY 3a HEKPETHUHE Apyrauyvje npuvpode, CTawa unu nokauuje,
npunarofeHe Tako ga ogpaxasajy Te pasnuvke; n

- HepaBHe UeHe CNMYHUX HEKPETHWHA Ha Marbe aKTUBHUM TPXULITUMA, KOpWUroBaHe Tako [Aa
ofpaxaBajy MPOMEHe y EKOHOMCKMM YCIOBMMa of AaTyma TpaHcakuuja Koje cy Hactane no tum
LeHama.

Kao pesyntat Tux npoueHa u aHanu3a, [pyna je paHujux roguHa (2012. roguHe) y KOHCONMUOOBaHWUM
(PMHAHCU|CKMM U3BeLUTajuMa Npu3Hana HeratnBHe epeKkTe NpoLieHe NHBECTULIMOHUX HEKPETHNHA Y U3HOCY
on 101.912 xurbapga guHapa. Takohe lpyna je y Toky 2016. roguHe, npu3Hana [oAaTHU uUMnaputeT
MHBECTULIMOHUX HEKPETHMHA Yy BNaCHULITBY 3aBUCHOT npasHor nuua JyHas ocurypare” a.a. bawa llyka y
M3Hocy of 67.214 xurbaga guHapa.

YKynHu edekTn npoueHe cep BPegHOCTU 3a MHBECTULIMOHE HekpeTHWHe [pyne (M3HocM y xurbagama
OvnHapa):

MHBecTUUMOHE HeKpeTHUHe (CMakbene 17.352 xurbage agnHapa):
- 51.914 - kHMXKEHO Y KOPUCT NpMxoaa
- 69.266 - KHWMXKEHO Ha TEPET pacxoaa.

MHBecTUUMOHO 3emrbuiTe (cMambene 15.169 xurbaga guHapa):
- 5.763 - KHMXKEHO Y KOPUCT Npuxoaa
- 20.932 - kHMXKEHO Ha TepeT pacxoaa.

Xujepapxuja dep BPEAHOCTU WMHBECTULMOHUX HEKPETHWHA Yy 3aBWCHOCTU OA WHMyTa KopuwheHux 3a
oamepaBare oep Bpe4HOCTU, AaTa je y HacTaBKy:

Y xurbagama guHapa

®dep BpegHoCT

31. peuembap

HuBo 1 HuBo 2 HuBo 3 2016.

MHBeCTULMOHE HEKPETHVHE - 376.069 540.998 917.067
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32. AYropo4H" ®UHAHCUJCKU MITIACMAHU
Y xur-apama AnHapa

31. peuembap 2016. 31. peuembap 2015.
Bpyto WUcnpaska Heto Bpyto WcnpaBka HeTo

Yyewha y kanutany octanux

npaBHUX nuua 1.339.600 (1.110.050) 229.550 1.339.655 (1.047.096) 292.559
UHBecTnumje Koje ce apxe Ao

pocneha:
OyxHnuke XoB 237.295 (3.478) 233.817 686.949 (4.417) 682.532
Oeno3nTtn kog 6aHaka 545.320 - 545,320 31.529 - 31.529
OcTtanu ayropo4Hy nnacMaHu
[atn genosnTtun n kayumje 68.936 (68.936) - 57.521 (57.521) -
OcTanu ayropoyHu nnacmaHu 57.821 (16.485) 41.336 26.844 (16.997) 9.847

126.757 (85.421) 41.336 84.365 (74.518) 9.847
2.248.972 (1.198.949)  1.050.023 2.142.498 (1.126.031)  1.016.467

Yyewha y kanumasny ocmanux npasHuUx uya:
Y HapegHoj Tabenu je npukasaHo yyelhe y kanuTany ocTanux npaBHWX Nuua, no eMUTEHTAMA:

Y xurbapama AUHapa

31. peuembap 2016. 31. peuembap 2015.

Bpyto WUcnpaska HeTto Bpyto WcnpaBka HeTto
Yuhor - Export ag, JaroguHa 101 (52) 49 101 (52) 49
Yapyxewe ocurypasada Cpbuje 127 - 127 127 - 127
lN'ymonnactuka oo, byjaHoBal 954 (173) 781 955 (142) 813
Beorpagcka 6ep3a ag, beorpaa 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 30Ha ag, beorpag 8.381 - 8.381 8.381 - 8.381
PTL, "Wabau" ag, Wabaw, 53.856 (10.623) 43.233 53.856 - 53.856
XM AsoTtapa MNaH4yeBo oo 222.105 (222.105) - 222.105 (197.527) 24,578
MTC 6aHka a.a., beorpag 488.953 (313.198) 175.755 488.953 (285.465) 203.488
Octanu 563.899 (563.899) - 563.953 (563.910) 43

1.339.600 (1.110.050) 229.550 1.339.655 (1.047.096) 292.559

HNHeecmuuyuje koje ce dpxe do docneha

MHBecTuumje koje ce apxe go nocneha cy 31. geuembap 2016. roaMHe mame 3a 448.715 xurbaga avHapa
OOHOCHO 3a 65,74% y ogHocy Ha 31. geuembap 2015. roamHe, WTO je Hajsehum genom nocneguua HUxXoBe
peknacudukalmje Ha octane KpaTkopodHe (PuHaHcujcke nnacmaHe, ¢ 063Vpom Aa UM je npeocTanu pok
pocneha kpahu oa rognHy faHa. MiHBecTuumje koje ce apxxe Ao gocneha obyxeaTtajy Ay>XKHUYKE XapTuje oa
BpeaHOCTM ca OMKCHUM MPUHOCOM 4mnju je m3pasanay Penybnuka Cpbuja y mnsHocy 228.957 xurbaga
OVHapa 1 OyXHWYKe xapTuje og BPe4HOCTU Ymnju n3gasanad je onwTtuHa Jlonape y Penybnuum Cpnckoj y
n3Hocy of 4.860 xvurbaga avHapa.

Mperneq oy>xHU4YKMX XapTuja o4 BpegHOCTM Ymnju je nsgasanal, Penybnuka Cpbuja aoart je y HacTaBky:

Y xurbapama AUHapa

Homunanna
BpeaHoCT
Oatym gocneha (y xurbagama) Banyra KynoHcka ctona 31. peuembap 2016.
18.04.2018 800 EUR 4,50% 101.385
16.02.2026 500 EUR 5,85% 63.174
11.09.2021 26.320 PCO 10,00% 24.489
05.02.2022 16.300 PCO 10,00% 14.909
17.02.2018 25.000 PCO ped HBEC + 0,45% 25.000
1.300 EUR
YKynHo: 67.620 PCQO 228.957

Heno3umu kod 6aHaka

OenosnTtu kog 6aHaka y nsHocy og 545.320 xnrbaga guHapa obyxeaTajy Aeno3vTe 3aBMCHOr NpaBHOr fvua
JyHaB ocurypare” a.a. bama Jlyka kog 6aHaka y Penyonuum Cpnckoj.
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33. 3AJINXE
Y xurbapama guMHapa
31. peuembap 31. peuembap
2016. 2015.
Poba n pesepBHM genosu 12.136 10.454
Marepwjan un cutaH nHBeHTap 10.704 9.552
[atn aBaHcu 1.319 1.775
O6pacuw cTpore eBmaeHuUmje 38.276 33.580
62.435 55.361

34.  NOTPAXUBAHA

Yy XurbagamMma auHapa

31. peuembap 2016. 31. peuyembap 2015.
BpyTto UcnpaBka Heto BpyTo WcnpaBka Heto

MoTpaxuBaksa Mo OCHOBY:
- MPEMUje XUBOTHUX OCurypara 525.744 (504.788) 20.956 437.935 (398.050) 39.885
- MPEMUje HEXXMBOTHUX OCUTypara 6.556.186 (4.677.065) 1.879.121 6.227.889 (4.555.987) 1.671.902
- NpemMuje caocuryparsa 100.654 (4.596) 96.058 88.921 (2.326) 86.595
- Mpemuje peocurypara 215.208 (7.845) 207.363 233.675 (14.437) 219.238
- ydyewha y HakHagu wTeTa 261.567 (176.716) 84.851 349.183 (163.248) 185.935
- npaBa Ha perpec 1.259.696 (1.081.979) 177.717 962.042 (849.577) 112.465
- yCnyXHo ucnnaheHux wreta 32.279 (13.745) 18.534 24.031 (16.767) 7.264
[aTun aBaHcu 3a WTeTe 13

ocurypawa 1 ocTanv aBaHcu 348.495 (171.550) 176.945 269.594 (170.653) 98.941
MoTpaxuBara 3a Nposusuje N3

MocnoBa peocurypama 19.547 (1.592) 17.955 25.115 (7.149) 17.966
MoTpaxuBara 3a kamate Ha

aocnene npemuje u octane

Kamare 669.826 (665.097) 4.729 631.163 (628.671) 2.492
MoTpaxuBatsa of 3anocreHnx 24.155 (15.443) 8.712 79.746 (15.871) 63.875
OcrTana notpaxvBarba 3.691.006 (3.559.258) 131.748 3.659.176 (3.560.147) 99.029

13.704.363 (10.879.674) 2.824.689 12.988.470  (10.382.883) 2.605.587

MoTpaxuBara No OCHOBY NPeMUje HEXMBOTHUX ocurypara Ha aaH 31. geuembpa 2016. rognHe nckasaHa
HaKOH McnpaBke BpegHOCTM y u3Hocy oa 1.879.121 xurbage avHapa npefctasrbajy 66,52% ykynHux
noTpaxuBara Ha Taj AaH.

35.  ®UHAHCWUJCKHM MITACMAHU

y Xxurbagama auHapa

31. peuembGap 2016. 31. peuembap 2015.
BpyTo UcnpaBka Heto BpyTo Wcnpaska HeTo
®PuHaHcuHjcka cpeacTBa
pacnonoxusa 3a npoaajy:
HyxHunyke XoB 7.430.318 (85.609) 7.344.709 163.404 - 163.404
BnacHuuke XoB 969.764 (562.672) 407.092 959.726 (555.776) 403.950
Ocrane XoB u chuHaHcujcka cpeacTtea 229.938 (5.519) 224.419 245.065 (5.447) 239.618
8.630.020 (653.800) 7.976.220 1.368.195 (561.223) 806.972
®PuHaHcuHjcKka cpeacTBa Koja ce
uckasyjy no dep BpeaHOCTH Kpo3
6unaHc ycnexa:
OyxHunuke XoB 7.221.663 - 7.221.663 10.880.237 - 10.880.237
BnacHuuke XoB 636.101 (316.596) 319.505 463.120 (262.684) 200.436
7.857.764 (316.596) 7.541.168 11.343.357 (262.684) 11.080.673
KpaTkopouHu aeno3utu koa 6aHaka 3.421.266 (168.149) 3.253.117 2.577.246 (165.635) 2.411.611
OcTanu KpaTKoOpo4YHU (PMHaAHCUjCKKN
nnacmaHm
IpxxaBHe XoB - aeo koju gocnesa
0o 1 rog. 505.274 - 505.274 1.440.013 - 1.440.013
OenosnTn kog MTC GaHke 142.609 - 142.609 313.110 - 313.110
KopnopaTtusHe o6Be3HuLe 1.593.219 (1.316.275) 276.944 1.659.855 (1.391.566) 268.289
Ocrarno 97.511 (14.970) 82.541 54.920 (47.647) 7.273
2.338.613 (1.331.245) 1.007.368 3.467.898 (1.439.213) 2.028.685

22.247.663 (2.469.790) 19.777.873 18.756.696 (2.428.755) 16.327.941
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35. PUHAHCUJICKU NNACMAHM (HacTaBak)
durHaHcujckn nnacmanun Ha aad 31. geuembpa 2016. rognHe 6enexe nosehawe 21,13% y ogHocy Ha 31.
neuembap 2015. roguHe, WTO je HajpehMM Aenom nocneguua ynarawa y ApXXaBHe xapTuje of BpegHoCTH
1 opovaBaka genosunTa.
QPuHaHcujcka cpedcmea pacnoJsioxusa 3a npodajy:

1) AyxHuuke XoB pacnonoxuee 3a npodajy y nsHocy 7.344.709 xurbafa aMHapa ogHOCE ce Ha:

- OyxHunyke XoB uwmju je uspgaeanay Penybnuka Cpbuja y ykynHom msHocy 7.105.094 xurbapa
AVHapa Koje cy npukasaHe y Tabenu y HacTaBky:

y Xurbapgama guHapa

HomuHanHa 31. peuem6ap
Hatym gocneha BpeaHocCT Banyra KynoHcka ctona ' 2016
(y xurnagama) )
22.02.2019 4.753.190 PCO 6,00% 5.109.835
21.07.2023 871.660 PCO 5,75% 893.603
27.05.2026 6.026 EUR 3,50% 717.927
12.09.2021 660 EUR 2,50% 82.096
21.10.2031 2.313 EUR 3,75% 279.729
20.06.2019 175 EUR 2,00% 21.904
v _ 9.174 EUR
KynHo: 5.624.850 PCO 7.105.094

- pyxHunyke XoB unju je nsgasanay Peny6nuka Cpncka y usHocy of 239.615 xvurbaga gvHapa
ofHocHo BAM 3.795.576, 1 To obBe3HuULEe cTape AeBuU3He WTeaHe 1 06Be3HuLEe 3a N3MUpeHe
paTHe maTepujanHe u HemaTepujanHe LTeTe 4Yuju je Kynay 3aBuCHO npasHO nuvue ,JyHaBs
ocurypane” a.a.o0. bama Jlyka.

2) BnacHuuke XoB pacnonoxuBe 3a npoaajy y usHocy 407.092 xurbaga auHapa ogHoCce Ce Ha:

- 327.786 xwrbaga guHapa - akuumje ,KomepuuwjanHe GaHke a.n. y BnacHuwTBy KomnaHuje y
n3Hocy of 297.858 xurbaga anHapa u 29.928 xurbaga guHapa y BnacHuwTey ,JyHas-Pe“, wto
npeacTtasrba nosehare y o4HOCY Ha Kpaj npeTxoaHe roguHe 3a 7,02%. lNpomeHa BpegHoOCTH je
nocneguua nosehawa BpegHocTM akuuvja ,KomepuwujanHe ©OaHke" koje pyna noceayje y
noptdponujy, ca 1.624 guHapa no akumju Konmko je n3Hocuna BpegHocT Ha aaH 31. geuembpa
2015. roamHe Ha 1.738 guHapa no akumju KomuKo je naHocuna BpegHocT Ha AaH 31. geuembpa
2016. roauHe.

- 79.306 xvrbaga anHapa — ogHocu ce Ha ydyewha JlyHas-Pe" y kanutany cnegehux npaeBHux
nmua: MTC 6aHka a.g., beorpag (43.695 xvrbaga guHapa), ,Aepogpom Hukona Tecna“ a.g.,
Beorpag (32.635 xurmbaga gvHapa), ,JloBheH ocurypawe” a.g., MNogropuua, LUpHa Mopa (627
xvrbaga guHapa), ,bocHa Pe“ a.n.o., CapajeBo, ®egepaumja buX (1.985 xurbapga guHapa),
~SWiss ocurypame* a.a., MNoaropuua, LipHa MNopa (364 xurbaga avHapa).

3) Ocrane XoB pacnonoxuBe 3a npoAajy y u3Hocy 224.419 xurbaga gnHapa obyxeaTtajy Hajsehum
[enoMm cpeacTtea nnacvpaHa of CTpaHe 3aBUCHOr npasHor nuua ,JyHas* O3Y [o6poBorbHUM
neHaumjcknum cboHaoM a.g., beorpapa kog HoB4YaHux poHgosa u To ,Raiffeisen invest” (223.072 xurbage
OunHapa) un ,KombaHk nieect (3 xurbage guHapa).
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35.  ®UHAHCWUJCKU NNACMAHMU (HacTaBak)

duHaHcujcka cpedcmea Koja ce uckasyjy no ¢ghep epedHocmu Kpo3 6unaHc ycnexa:

1) AyxHuuke XoB koje ce nckasyjy no cpep BpegHocTu Kpo3 bunaHc ycnexa - y usHocy 7.221.663
Xvrbaga gumHapa ce ogHoce Ha cnegehe XoB:

Yy XurjbagamMa auHapa

HomuHanHa 31. peuembap
Hatym gocneha BpeaHocCT Banyra KynoHcka ctona ’ 2016
(y xurnapgama) )
04.09.2017 507.350 PCO 6,00% 522.719
26.06.2017 700.000 PCO Pecd HBEC+1,15% 718.343
14.08.2017 570.810 PCO Ped HBEC+0,94% 581.378
23.10.2017 650.000 PCO Ped HBEC+0,57% 655.512
13.02.2017 125.000 PCO Pec HBEC+1,45% 131.085
02.03.2018 593.550 PCO 10,00% 679.130
22.10.2020 941.400 PCO 8,00% 1.058.191
17.02.2018 600.000 PCO Ped HBEC +0,45% 623.639
27.06.2018 1.231.910 PCO Ped HBEC +0,25% 1.258.466
24.04.2018 1.000 EUR 3,50% 126.302
29.10.2010 1.900 EUR 3,00% 239.261
16.01.2017 1.000 EUR * 124.641
20.06.2019 4.000 EUR 2,00% 502.996
y 7.900 EUR
KYHo: 5.920.020 pcA 7.221.663

2)

BnacHuuke XoB koje ce nckasyjy no ¢pep BpeaHOCTM Kpo3 6unaHc ycnexa - obyxearta akuuje
KojuMa ce Tpryje Ynja HeTo KHUroBoACTBEHa BpeQHOCT Ha AaH 31. geuembap 2016. rognHe M3Hocu
319.505 xurbaga avHapa:

31. peuembap 2016.

y Xxurbagama AuHapa
31. peuembap 2015.

Bpyto WUcnpaska HeTto Bpyto WcnpaBka HeTto
BaHka lNMowTaHcka wreanoHmua
a.n. beorpag 60 47) 13 60 47) 13
EHepronpojekT xonauHr
a.n. beorpag 10.919 - 10.919 - - -
DA Mpuboj 218 (29) 189 218 (29) 189
"aneHvka doutodapmauuja
a.n. beorpag 319.423 (124.388) 195.035 294.702 (124.400) 170.302
HWC a.a. Hosu Cag 80.342 (746) 79.596 23.594 (2.242) 21.352
MuHen XonguHr kopnopauuja
a.n. beorpag 5.600 (933) 4.667 5.600 5.600
MonuTtuka a.a. beorpag 31.835 (31.795) 40 31.835 (30.108) 1.727
MynuH Tenekom a.n.beorpag 37.341 (36.308) 1.033 37.341 (36.135) 1.206
Twurap a.g. MNMupot 80.592 (52.579) 28.013 - - -
Octanu 69.771 (69.771) - 69.770 (69.723) 47
636.101 (316.596) 319.505 463.120 (262.684) 200.436

Pact BpegHoCTM akuuje kojuma ce Tpryje, Hajpehum genom, nocrneauua KynoBuHe akumja emmteHaTta
HWNC a.ap., HoBn Cag u EHepronopjekt xonguHr a.a., beorpag, kao n KoHBep3wje noTpaxuBaka
MaTuyHor npasHor nuua og Turpa a.a., MNupoT y kanuTan noMeHyTor npasHor nuua, cxogHo YIIP-

y v 3aKkrbyyKky Bnage.
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35.  ®UHAHCWUJCKU MNACMAHMU (HacTaBak)
KpamkopoyHu deno3umu ko0 6aHaka:

KpaTtkopoyHu aeno3ntun kog 6aHaka 6enexe nosehawe BpegHoOCTU y nsHocy of 841.506 xurbaga avHapa
WwTo je HajsehmMm genom nocneguua opoyaBaka cnobogHux cpeacTtasa pyne u3 Tekyhmnx npunmea, kao n
opovaBakba cpefcTaBa ca padyHa [pyne (aeno3uTu no Buhemwy). MpoceyvHa rogulika kKamaTHa cTona Kojy
Cy npaBHa nuua Koja nocnyjy y oksupy [pyne yroBopuna Ha HaBefeHe aeno3uTe kpetana ce og 0,50%
(EUR genosutn) oo 3,5% (amMHapcku 4enosnTn).

Ocmanu KpamkopoYHU (hUHaAHCUjCKU MJiacMaHu:.

1) JApxaBHe XoB -geo koju aocneBa Ao 1 roa. - y nsHocy og 505.274 xurbage gMHapa, ogHoce ce Ha
OYXXHUYKE XapTuje og BpeaHOCTH umnju je nagasanad Penybnuvka Cpbuja. Npernes je aat y HacTaBeky:

Yy Xxurbagama auHapa

HomuHanHa
BpeAHOCT
[datym pocneha (y xummagama) BanyTa KynoHcka ctona 31. peuyembap 2016.
21.02.2017 3.046 EYP 4,50% 389.120
01.04.2017 40.490 PCO 10,00% 40.470
12.11.2017 30.700 PCO 8,00% 30.684
14.08.2017 20.000 PCO Ped HEC+0,94% 20.000
17.02.2018 25.000 PCO Ped HBEC+0,45% 25.000
3.046
YKynHo: 116.190 505.274

2) [Deno3uTtn kog MTC GaHke - pyna, Kao 4e0 pefoBHMX aKTUBHOCTW, Ha AaH 31. aeuembap 2016.
rogvHe vmMa genoHoBaHa AeBu3Ha cpefcTtBa kog MTC 6aHke a.a., beorpag (y okBupy nosuumje
OcTanu kpaTKopoYHn MHaHCKjckM nnacmann) y uaHocy og 1.155 xureaga EYP (142.609 xurbaga
OuHapa), 3a notpebe wu3gaBawa of CTpaHe OGaHke 4MHMAOEeHUX M MnaTMBMX rapaHumja 3a
yyecTBoBate KomnaHuje Ha TeHgepuma 3a ocurypawe, MpUIMKOM 3akibyyYera yroBopa o
ocurypawy Tj. Kao cpenctBo huHaHcujckor obesbeherwa 3a notpebe ocurypawa no kojuma je
KomnaHuja HanorogaBau, a KOPUCHUK rapaHuuvje je Tpehe nuvue (NoTeHumjanHu wunu noctojehun
OCUIypaHuK).

3) KopnopatuBHe o6Be3HULE N0 eEMUTEHTMMA Ha AaH 31. geuembpa 2016. n 2015. rognHe npukasaHe

cy y cnegehoj Tabenu:

Y xurbagama guHapa

31. peuembap 2016. 31. peuyembap 2015.
Oocnehe BpyTto UcnpaBska HeTto BpyTo UcnpaBka HeTo
[aneHvka a.g. 20.05.2013 121.509 (121.276) 233 111.851 (111.851) -
BarbaoHuua Gakpa 06.07.2017 134.255 - 134.255 175.678 - 175.678
Mpagwrers a.n 05.03.2017-
o 25.11.2017. 37.016 - 37.016 41.063 - 41.063
MHcTen-nxerwepuHr 10.02.-
n.0.0. Hoen Capg 01.10.2017 26.087 - 26.087 20.048 - 20.048
Hopaeuk g.o.0. - - - - 18.500 - 18.500
MeOWUUHCKN MHCTP. U
TexHonoruja A.0.0. - - - - 3.000 - 3.000
Tepmonopa 4.0.0. - - - - 10.000 - 10.000
H.K.M MeTtanuc g.o.0. 01.06.2017 24.360 - 24.360 - - -
HoBsoceT g.0.0. 19.07.2017 9.918 - 9.918 - - -
4AB Solution“ g.0.0. 22.12.2017 5.000 - 5.000 - - -
~Tepmonopa” A.0.0., 20.02.2017 40.075 40.075 - -
OcTtanu 1.194.999 (1.194.999) - 1.279.715  (1.279.715) -

1.593.219 (1.316.275) 276.944 1.659.855 (1.391.566) 268.289

O6Be3HuLEe apyrnx emuTeHaTa 6pyTo KiUroBoAacTBeHe BpeaHocTn 1.194.999 xurbaga auHapa obyxsarajy
obBe3HuLe koje cy y noTnyHocTu ncnpasrbeHe ([MynuH Tenekom a.a. beorpaa, Eypononuc g.0.0., Mecapuu,
WHTepkomepy a.a. beorpag, Kotekc g.0.0., CypunH, KoHuepH ®apmakom a.o.0., Wabau, Manenuka a.a.,
Beorpan, WEG Tehnology a.0.0., Beorpag, MBM MoTopc a.0.0., beorpaza, 3actaBa npoMeT apeHa MoTopc
a.n. KparyjeBau). NojeanHn emuntentyn cy y crevajy (KoHuepH ®apmakom g.0.0., Labauy, 3actasa npomet
apeHa moTopc a.A. Kparyjeeau), AOK je KOA HEKMX eMuUTeHaTa NOoKPeHyT NocTynak peopraHu3auuje nytem
YHanpea npunpemrbeHor nnaHa peopranusaumje (MHTepkomepu a.a. beorpaa, Kotekc a.0.0., CypunH) unm
je YMMP ycBojeH 1 npaBocHaxaH (MynuH Tenekom a.n. beorpag).
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36.

37.

38.

CTPYKTYPA UCMPABKE BPEAHOCTU AYTrOPOYHUX N KPATKOPOYHUX ®PUHAHCUJCKNX

NMNACMAHA U NOTPAXUBAHA

Y HapegHom npernegy gata je Tabena kpeTawa Ha padvyHuMa WCnpaBke BPEeOHOCTM OYropodHUX MU
KpaTKOPOYHMX (PUHAHCUJCKMX MriacMaHa u noTpaxueawa Tokom 2015. n 2016. roguHe:

Yyewhay
KanuTtany

NpuAapYXeHUX u
oCTanux npaBHUX

WUcnpaBka BpeQHOCTH

(HanomeHa 32)

nuua

MoTpaxuBawa
(HanomeHa 34)

Y xurbapama AWHapa

KpaTkopouHu
chuHaHcujckmn
nnacmaHu
(HanomeHa 35)

Crambe 1. jaHyap 2015. roguHe

HopaTtHa ucnpaska

HannaheHa ncnpasrbeHa noTpaxvsara 1
yKkungarwe umcnpaske no obpadyHy

Mpopnaja nHcTpymeHata

VckibmxaBare

Crame 31. geuembap 2015. roguHe

HopaTtHa ucnpaska

HannaheHa ucnpaerbeHa noTpaxmvsatma 1
yKugawe umcnpaske no obpayyHy

Mpopnaja nHcTpymeHata

VckinxaBahe

Crame 31. peuembap 2016. roguHe

1.302.953 10.460.189 2.285.425
300.497 913.903 184.688

- (883.235) (46.402)
(556.354) - -
- (107.974) 5.044
1.047.096 10.382.883 2.428.755
62.966 1.106.017 167.256

- (368.251) (196.290)

12) - (12)

- (240.975) 70.081
1.110.050 10.879.674 2.469.790

rOTOBMHCKWU EKBUBAINIEHTU U TOTOBUHA

Tekyhu payyHu

OeBn3HM payyHn

BnarajHa

Yekosu

Oenosntun

Ocrtana HoBYaHa cpefcTea

AKTUBHA BPEMEHCKA PA3rPAHNYEHA

PasrpaHnyeHn TpoLLKoOBY Npubase ocuryparba
Opyra BpemeHcka pasrpaHuyera

31. peuembap

Y xurbapama AuHapa
31. peuembap

2016. 2015.
929.617 888.560
516.911 493.383

744 525
22.352 5.872
61.119 60.205

6.320 6.437

1.537.063 1.454.982

31. peuembap

Y xurbapama guHapa
31. peuembap

2016. 2015.
2.470.597 2.112.479
103.801 228.233
2.574.398 2.340.712

pyna Bpwn pasrpaHuyene TpollkoBa npubase y cpa3mepu y4yewha npeHocHe npemuje ocurypawa y
YKYNHOj OpyTO Npemumju ocurypama, nojeanHa4yHo no CBMM 3aKOHCKMM BpCTama ocurypama.
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31. peuembap 2016. roguHe

38.

39.

40.

AKTUBHA BPEMEHCKA PA3rPAHUYEHA (HacTaBak)

OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

Ha paH 31. peuembpa 2016. roguHe n3BpLLEHO je pasrpaHuyerse TpPoLlkoBa Npubase y yKynHOM U3HOCY 0f,
2.470.597 xurbapa avHapa (31. geuembpa 2015. roguHe: 2.112.479 xurbaga guHapa).

KpeTatbe Ha padyHy yHanpes nnaheHu TpolukoBu Npubase ocurypatsa:

MoueTHO cTawe pa3rpaHU4eHUX TPOLLUKOBa npubase
Ha aaH 01. jaHyap

PasrpaHuyeHnn TpoLukoBu npubase Koju ce npeHoce y
cneaehy rog.

Ykunpare pasrpaHu4eHux Tp. n3 npeTxoaHe rod. (npeHoc
Ha pacxoge Tekyhe roanHe)

Crtame Ha aaH 31. peuembap

Y xurbapama AUHapa

2016. 2015.
2.112.479 1.982.759
5.899.172 5.113.585
(5.541.054) (4.983.865)
2.470.597 2.112.479

TEXHUWYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA,

PETPOLIECUOHAPA

PesepBe 3a npeHocHe npemuje koje nagajy Ha TepeT
caocurypaBsava, peocurypaBsava 1 peTpoLecmoHapa

PesepsucaHe wteTe Koje Nagajy Ha TepeT caocurypasaya,
peocurypaBada u peTpouecunoHapa

OcTane TexHW4Ke pe3epBe koje nagajy Ha TepeT
caocurypaBsava, peocurypasada u peTpoLecmoHapa

KAMUTAN N PE3EPBE

OCHOBHM 1 ocTanu KkanuTan

PesepBe

Pesanopu3saunoHe pesepse

HepeanuaosaHu gobuum

HepeanusoBaHu rybuum

HepacnopeheHa nobut
- HepacriopefieHa 0obum paHujux 200uHa
- HepacriopefieHa 0o6um mekyhe 2oduHe

'ybuTak u3 paHujux rognHa

Yyewha 6e3 npaBa KOHTpone

31. peuembap

Y xurbapama gMHapa
31. peuembap

2016. 2015.
890.564 567.435
1.192.582 1.603.025
19.875 20.028
2.103.021 2.190.488

31. peuembap

Y xurbapama guHapa
31. peuembap

2016. 2015.
5.853.775 5.853.775
204.813 201.510
3.159.883 3.342.332
500.539 472.389
(179.026) (156.470)
1.636.046 1.311.444
625.194 240.084
1.010.852 1.071.360
- (275.258)

155.154 134.638
11.331.184 10.884.360
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31. peuembap 2016. roauHe

40. KAMWTAN U PE3EPBE (HacTaBak)

lMpomeHe Ha kanuTany y Toky 2015. n 2016. rognHe garte cy y HacTaBky:

Crambe, 1. jaHyap 2015. roauHe
MpomeHa obuma koHconuaauuje
Mokpuhe rybutka

Mo3nTnBHU edrekTn NpoLieHe HeKpeTHNHA
HeratuBHu edbekTn npoueHe HekpeTHUHa
Buwwak ocHoBHMX cpeacTaBa

MpoueHa XOB pacnonoxueux 3a npoaajy
AxTyapcku gobuumn/rydrum

[o6uum no ocHoBy NpepadyHa
dMHaHCWjCKMX n3BeLUTaja cTpaHor
nocrnosawa

OanoxeHn nopecku edektTn

[o6wuTak / rybutak Tekyhe rogmHe
MpeHocu

OcTano

Cratmse, 31. geuemb6pa 2015. roguHe

Ouenpoenaa

Mo3nTMBHM edbekTn npoLieHe HEKpeTHUHA
HeratuBHu ecbekTn NnpoueHe HekpeTHUHa
Buwak ocHOBHWX cpeacTaBa

MpoueHa XOB pacnonoxueux 3a npoaajy
AxTyapcku gobuumn/ryéuum

[o6uum no ocHoBy NpepadyHa
(PUHAHCK|CKNX n3BeLUTaja CTpaHor
nocrnoeawa

OanoxeHn nopecku edektTn

[o6wuTak / rybutak Tekyhe rogmHe
MpeHocu

Octano

Crame, 31. peuembpa 2016. roguHe

OYHAB OCUIN'YPAKE A.1.O0., BEOIPAL

Kanurtan koju

Y xurbagama auHapa

OCHOBHU 1 PeBano- Hepeanuso- Ny6uTak go npunaga
ocTtanu pusaumoHe BaHuU Hepeanuso- Hepacnope- BUCUHE BehnMHCKUM MamuHCKMU
kanuTan PesepBe pesepBe aoéuum BaHW ryouum  heHun gobutak KanuTana BriacHUUMMa VHTepec YKynHo
10.753.274 70.715 3.220.551 416.952 - 263.601 (5.463.560) 9.261.533 599.221  9.860.754
- 206.165 - - - - 288.803 494.968 (494.968) -
(4.899.499) - - - - - 4.899.499 - - -
- - 537.986 - - - - 537.986 - 537.986
- - (424.367) - - - - (424.367) - (424.367)
- - 3.784 - - - - 3.784 - 3.784
- - - 22.026 (99.742) - - (77.716) - (77.716)
- - - (71.155) - - (71.155) - (71.155)
16.334 - 16.334 16.334
- - (39.012) - 14.833 - - (24.179) - (24.179)
- - - - - 1.040.975 - 1.040.975 30.385  1.071.360
- (59.036) 43.147 17.077 (406) 30.385 - 31.167 - 31.167
- (16.334) 244 - - (23.517) - (39.607) - (39.607)
5.853.775 201.510 3.342.332 472.389 (156.470) 1.311.444 (275.258) 10.749.722 134.638 10.884.360
- - - - - (386.381) - (386.381) - (386.381)
- - 377.958 - - - - 377.958 7.341 385.299
- - (610.166) - - - - (610.166) - (610.166)
- - 22.822 - - - - 22.822 - 22.822
- - - 12.000 (19.651) - - (7.651) - (7.651)
- - - 1.134 - - - 1.134 - 1.134
11.963 11.963 11.963
- - 26.803 (2.931) - - - 23.872 - 23.872
- - - - - 997.677 - 997.677 13.175  1.010.852
- 2.057 (186) 5.930 (2.905) (280.154) 275.258 - - -
- 1.246 320 54 - (6.540) - (4.920) - (4.920)
5.853.775 204.813 3.159.883 500.539 (179.026) 1.636.046 - 11.176.030 155.154 11.331.184
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HAMNOMEHE Y3 KOHCONMMOAOBAHE ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roauHe

40.

40.1

KAMUTAI U PE3EPBE (HacTaBak)

Mpema cduHaHcmujckum n3selwTajuma 3a 2015. rognHy nckasaH je nobuTak y ykynHom usHocy og 1.114.335
Xvurbaga aAvHapa. Kopekuunjom noyeTHor ctamwa (HanoMeHa 4) nckasaHu pesynTar je KopuroBaH (CMakeH)
3a 42.975 xvurbaga AvHapa, Tako Aa KopuroBaHu pesyntaTt npeTxofHe roamHe nsHocun 1.071.360 xurbaga
AvHapa.

Ha ocHoBy Opanyke CkynwTMHE akumMoHapa o pacrnogenu gobutu 3a 2015. roamHy n ucnnati ansuaeHae,
C 6poj 13/16 op 27. anpuna 2016. rognHe n3BpLleHa je pacnogena Aobutv MaTUYHOr NpaBHOr nuua u3
2015. roguHe y nsHocy 370.318 xurbaga avHapa Ha cnegehn HaumnH:

- 3a vcnnaty OuBMOEHAE akuuMoHapuMma, Y YKynHoMm 6pyTo maHocy og 370.272 xwurbage OuvHapa,
OOHOCHO Yy 6pyTO M3HOCyY of 42,18 anHapa no akumju;
- npeocTanu Aeo AobuTtn y u3Hocy of 45 xurbaga guHapa 3agpxaH je kao HepacnopeheHa nobut.

Ha ocHoBy Oanyke CkynwTMHe akumoHapa o pacrnogenu gobutu 3a 2015. roamHy n ucnnatu ansuaeHae,
C 6poj 6/77 op 28. anpuna 2016. rogMHe n3BpLleHa je pacnogena Aobutn u3 2015. 3aBUCHOr NpaBHOr
niua JyHas-Pe" a.a.0., beorpag roanHe y nsHocy 343.057 xurbaga agnHapa Ha cneaehn HaumH:

- 3a ucnnaty ameBugeHde akuumoHapuma ,JyHas-Pe* a.g.o., y ykynHom 6pyto m3Hocy oa 138.939
Xurbafa guMHapa, OfHOCHO Yy 6pyTo M3Hocy of 1.635 auHapa no akuuju;

- npeocTtanu geo nobutn y nsHocy of 204.118 xvrbaga AvHapa 3agapXaH je kao HepacnopefeHa
noour.

Op ykynHor usHoca ncnnaheHe auenaeHae ,JyHasa-Pe“on 138.939 xurbaga guHapa, MaTU4HOM NpaBHOM
nuuy ncnnaheHo je 122.830 xurbaga AvHapa, a octanuMMm akumoHapuma mucnnaheHo je 16.109 xurbaga
OnHapa.

OvenaeHaa je akuynoHapuma pyne ncnnaheHa Ha crnegehu HayumH:
- Penybnvuu Cpbuju anBuaeHaa je ucnnaheHa AMpeKTHOM ynnaToM Ha padyH GyueTa, y cknagy ca
WHCTpyKUMjama Ynpase 3a Tpesop;
- Ceum octanum akumoHapuma KomnaHuje guBuaeHga je ynnaheHa npeko LleHTpanHor peructpa,

OHOCHO Ha HOBYaHe pavyHe Npeko unaHoBa LleHTpanHor perncrpa Kof Kojux akuuMoHapu umajy
OTBOPEHe BacHWYKe padyHe xapTuja og BPeAHOCTY.

OvBunaeHaa koja npunaga ApyLWTBEHOM KanuTany Boau ce kao obaBesa y NOCMOBHUM Kiburama (HarnoMeHa
44), nok ce He yTBPAM KOHayaH cTaTyc ApYLITBEHOr KanuTarna.

OCHOBHM U ocTanu kanutan

Y xurbapama AUHapa

31. peuembap 31. peuembap

2016. 2015.

Akumjckn kanutan 2.754.874 2.754.874
OpywTBeHn kanuTan 2.967.480 2.967.480
Octanu kanutan 131.421 131.421
5.853.775 5.853.775

Y nocnosHoj 2004. roguHn, KomnaHuja je n3spLlumMna XxomMmoreHvm3sauunjy HoMuHanHe BpegHOCTU akKumjcKor
KanvTana, oQHOCHO npeTBapake Aena peBanopu3auMoHMX pesepBu Y OCHOBHM kanutan. Komwucuja 3a
XapTuje o BpegHocTu je ceojum Pelewunma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 og 14.
Aeuembpa 2004. rognHe fana ogobpene 3a usgasame XxapTuja o4 BPe4HOCTU paau 3aMmeHe noctojehnx
akumja 36or NnpomeHe HUXOBE HOMMHANHE BPEAHOCTM, OOHOCHO odobpewe 3a u3gaBake akuuja pagu
npeTBapara pe3epBu Yy OCHOBHM KanuTarn. HakoH cnpoBegeHnx npomeHa, akumjcku kanutan KomnaHuje
Ha aaH 31. geuembpa 2004. rogmHe cactojao ce of 259.179 obuyHuX akumja nojegmHayHe HOMWHanNHe
BpeaHocTy of 1.210 guHapa, OOK je ApYLUTBEHU KanuTan uckasaH kpo3 4.552.270 obpayyHCckMx akuuja
HOMUHanHe BpegHocTh 1.210 guHapa no akumju.

Y nocnoeHoj 2014. roguHu, CkynwTuMHa akumoHapa KomnaHuje je Ha BaHpegHoj cegHuum oppXaHoj
12.12.2014. roguHe goHena Oanyky o usgaeawy 06uyHux akuumja Il PC emncunje pagm nosehawa 0CHOBHOT
kanutana 6e3 objaBrbuBara npocnekta. CxogHo ognyuu, KomnaHuja je msgana 3.966.942 komapa
0buyHnx akumja Il PC emucuje nojegmHadyHe HomuHanHe BpegHocTn of 1.210,00 gmHapa, OAHOCHO Yy
YyKynHomMm obumy og 4.799.999.820 guHapa.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®MHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

40.

KAMUTAIN U PE3EPBE (HacTaBak)

40.1 OcHOBHM M ocTanu KanuTan (HacTtaBak)

HameHa cpepacTaBa NpukynrbeHUX U3faBakbeM OBe eMucuje akumja je nosehawe OCHOBHOr kanutana
KomnaHwvje pagu peanu3auuje pa3BojHUX NfaHoOBa U jadyaka KOHKYPEHTCKe No3uumje Ha TPXULWITY. Akumje
Il PC emucuje noHyheHe cy jeaHoM Kynuy, kBanudukoBaHoM uHBecTutopy, Penybnuum Cpbuju, 6e3
objaBrbuBara npocnekTa.

Dokanutanusaumja KomnaHuje (ynnata cpegctaBa of cTpaHe Penybnuke Cpbuje) umsBplieHa je
26.12.2014. roguHe Ha ocHoBy 3akrbydka Bnage Penybnuke Cpbuje 05 Bpoj: 401-16168/2014 opf
25.12.2014. roguHe, a akumje |l emucuje cy ynucaHe y LIPXoB gaHa 26.12.2014. roguHe, HakoH Yera je
cTame akumjckor kanutana Peny6nuke Cpbuje y akumjckom kanutany KomnaHuje Ha paH 31. geuembap
2014. roauHe cnepgehe:

YKynHa HOMUWHanHa

HomuHanHa BpegHocCT BpeaHocT 31.

YKynaH 6poj jenHe akumje Aeuemb6pa 2014,

Emucuja o6n4HMX akumja akumja 31. peuembpa 2014. y AMHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHux npomeHa, akumjckv kanutan Komnanuje Ha gaH 31. geuembpa 2014. roauHe je
n3Hocmo 5.113.606 xvurbaga guHapa u cactojao ce of 4.226.121 obuyHe akumje nojeguHayHe HoOMUHanNHe
BpeaHocTn oa 1.210 avHapa, AOK je ApywTBeHu kanutan usHocmno 5.508.247 xurbaga AuHapa McKasaH
Kpo3 4.552.270 obpadvyHCkux akuuja HomwHanHe BpegHoctTu 1.210 guHapa no akumju. Ha pan 31.
neuembap 2016. roguHe, 6ep3aHcka LeHa akumja KomnaHuje nsHocuna je 1.420,00 anHapa (31. geuembpa
2015. roguHe: 830,00 guHapa, a 31. peuembpa 2014. rogunHe: 836,00 guHapa ).

CkynwTunHa KomnaHuje je Ha pegoBHOj cegHnum ogpxaHoj 29.04.2015. roamHe goHena Oanyky o nokpuhy
rybvTka u cmarety OCHOBHOT KanvTana paau nokpuha rybutka cMakeremM HoMMHaNHe BpeAHOCTU akuuja,
C 6poj 8/15. Cmar-eH-e OCHOBHOT kKanutana U3BpLUEHO je, Y cknagy ca dnaHom 321. 3akoHa o npuBpegHUM
OpyWTBUMA, CMakeeM HOMMUHarHe BpedHOCTM obuMyHMX akuuja ca 1.210,00 guHapa no akumju Ha
BpegHocT oA 651,89 anHapa no akumju, Yume je BPeQHOCT aKuMjCKor Kanutana cMakeHa 3a 2.358.733
Xvurbage avHapa, a BpeAHOCT OPYLUTBEHOr KanuTana je cmareHa 3a 2.540.767 xurbaga gvHapa. AkumoHapu
MCTe Knace y cnpoBofheHy NocTyrnka CMakeHa OCHOBHOI kanutana KomnaHuje nmajy nctm Tpetmat, Koju ce
06e3befyje cpasMepHMM CMaweHEM BPEAHOCTU HUXOBUX akuuja.

HakoH n3BpLueHor cmansera kanutana y anpuny 2015. roguHe, ocHoBHM KanuTan [pyne nsHocu 5.722.354
Xvrbafe AvHapa of Yera akumjcku Kanutan usHocu 2.754.874 xurbage ovHapa, a OpyWwTBeHW KanuTan
n3Hocm 2.967.480 xurbaga avHapa. Y KOHKPETHOM Cryyajy, CMamere OCHOBHOr kanutana Komnanwje
HeMma 3a nocrneguvuy NnpoMeHy HeTo umoBuHe KomnaHuje, na ce Ha OBO CMareH-€ KanuTarna He Npumerbyjy
oapeanbe 13 ynaHa 319. 3akoHa 0 NpMBpPEAHUM ApYLITBMMA Y Norneay 3awTuTe nosepunaua.

KomnaHwja je nsspwmna peructpauunjy HaseaeHe Ofnyke o cmakeky Kanutana y AreHumju 3a npuspegHe
permctpe o 4yemy je nobuna Pewene AMP 6p. B 57930/2015 og 03.07.2015. rogunHe, a y LieHTpanHom
pernctpy XoB je cmarene akumjcKor kanuTana n3spLueHo 12. asrycra 2015. roguHe.

Ha paH 31. peuembap 2016. roanHe akumjckm kanutan pyne (KHMroBoACTBEHA BPeOHOCT) y M3HOCY 0f,
2.754.874 xwrbage guHapa (31. geuembpa 2015. rogunHe: 2.754.874 xwrbaga AvHapa) Hanasuo ce y
noceny ykynHo 3.439 akuuoHapa, oa Kojux cy 3.263 dwmsmdka nvua, 156 npaBHa nvua, ykrbydyjyhu n
Peny6nuky Cpbujy, a 20 cy kactogm nuua (31. geuembpa 2015. ykynHo 3.481 akuumoHapa, of, Kojux cy
3.304 dpmsuyka nuua, 160 npaBHa nuua, ykbydyjyhu n Peny6nuky Cpbujy, a 17 cy kactoam nuua).

79



OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

40. KAMWTAN U PE3EPBE (HacTaBak)

40.1 OcHOBHM K ocTanu KanuTan (HacTtaBak)

CTpyKTypa akumjckor kanutana Ha gaH 31. geuembpa 2016. n 2015. roguHe 6una je cnegeha:

31. geuyembap 2016.

31. peyembap 2015.

% Bpoj Y xurbapgama % Bpoj Y xurbapama

AKunoHap: yyewha akumja AWHapa yyewha akumja AWHapa
Penybnuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuujanHa 6aHka a.n. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc a.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatse a.g.0. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.551 6.226
Pynapcko TonvoHuyapcku 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuiua 0,14% 6.083 3.965 - - -
CaobpahajHu cakynteT 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTtanau ag Nopwy Muna+oBay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnyku yeHTap 0,12% 5.174 3.373 0,12% 5.174 3.373
OcrTana npaBHa nvua 1,49% 62.872 40.985 1,50% 63.571 41.441
Custody nuua 0,88% 37.217 24.261 0,84% 35.690 23.265
dusnuka nuua 1,11% 46.562 30.352 1,27% 53.491 34.869
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (,Cn. rmacHuk PC* 6p. 139/2014), OCHOBHM KanuTan
akuMoHapcKor ApyLITBa 3a ocurypawe He Moxe GUTU MakK of AMHAapCcKe MpOoTMBBpenHocTM cnepehumx

MU3HOCa n TO 3a:

- KMBOTHa ocuryparba, ocum JoOpoBOSbHOr NeHaunjckor ocurypara — EUR 2.000.000 ;
- CBe BPCTe HEXMBOTHUX ocurypawa — EUR 4.500.000.

OpywTBO M3BPLUMNO NOAENY YKYNMHOr OCHOBHOT KanuTarna y usHocy of 5.722.354 xurbage gnHapa Ha
885.000 xvnrbana guHapa u

—  HEeXuBOTHa ocurypamwa: 4.837.354 xvurbage guHapa.

- XNBOTHa ocuUrypaxa:

40.2

OcHoBHM kanutan KomnaHuje (opywTBeHW n akumjckn) Ha gaH 31. geuembap 2016. rogmHe nsHock 3a
XunBOTHa ocurypara 885.000 xurbaga anHapa ogHocHo EUR 7.168 xurbaga, a 3a HEXMBOTHA Ocurypara
n3Hocn 4.837.354 xurbage guHapa opgHocHo EUR 39.178 xurbapga, a guMHapcka NPOTUBBPELHOCT je
obpavyHata no cpearwem kypcy HBEC Ha gaH 31. geuembap 2016. roguHe oa 123,4723 PC/ EUR (31.
neuembap 2015. roguHe OCHOBHM KanuTan M3HOCKU 3a XMBOTHa ocurypawa 885.000 xurbaga avHapa
OfHOCHO 7.276 xurbaga EUR, a 3a HexumBOoTHa ocurypawa nsHocu 4.837.354 xurbage anHapa ogHOCHO
39.772 xvrpapa EUR, a npotueBpegHocT y EYP je obpadyHaTta no cpegwem kypcy HBC Ha gaH 31.
neuembap 2015. rogunHe og 121,6261 PC[l/ EUR).

Octanu kanuTan uckasaH y nsHocy og 131.421 xurbaga AvHapa, hopmupaH je y cknagy ca 3axteBvMma u3s
MC®WN 1, “lNpea npumeHa MehyHapogHux cTanHgapaa 3a (hyMHaHCKJCKO M3BelwTaBakwe” U npenasHux
onpenbu MpaBunHuka o obpacumma n cagpXuHu nosvumja y obpacumma UHaHCUjCKUX U3BeLLTaja 3a
ApyLUTBa 3a OCurypane, Ha OCHOBY Kora je KomnaHuja nsspLunna peknacvuduvkaumjy nasopa BaHMNOCHOBHNX
cpeacTasa y KOpUCT padyHa ocTanor kanurtana.

Pe3epBe
Ha gaH 31. peuembpa 2016. roanHe cpeacTBa pesepsu n3Hocuna cy 204.813 xurbaga avHapa. NoyetHo

CcTare pesepBu, OOHOCHO CTakwe Ha AdaH 31. geuembpa 2015. roguHe, usHocuno je 201.510 xurbaga
OnHapa.
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31. peuembap 2016. roguHe

40. KAMWTAN U PE3EPBE (HacTaBak)

40.3 HepeanusoBaHu gobuum

Oo6wuum no ocHoBy NpepadyHa UHaHCHCKMX n3BeLTaja

CTpaHOor nocnoBawa

HepeanusoBaHu gobuum XoB pacnonoxuemx 3a npoaajy

AKTyapcku gobuum

40.4 HepeanusoBaHu ryouumn
HepeanusosaHu rybuum XOB pacnonoxusux 3a npoaajy
AKTyapcku rybuum

41. OYrOPOYHA PE3EPBUCAHA

31. peuembap

OYHAB OCUT'YPAHKE A.[1.0., BEOIPALQ

Y xurbagama AuHapa
31. peuembap

2016. 2015.
219.126 207.163
280.279 265.226

1.134 -
500.539 472.389

31. peuembap

Y xurbapama gMHapa
31. peuembap

2016. 2015.
107.871 85.315
71.155 71.155
179.026 156.470

31. peuembap

Y xurbapama gMHapa
31. peuembap

2016. 2015.
MaTtemaTtunyka pesepBa XMBOTHOI OCUrypara 3.815.942 3.396.828
PesepBucana 3a nspaBHame pusmka 59.290 60.759
Pesepse 3a 60oHyce n nonycrte 48.735 39.530
PesepBucara 3a oTnpemMHuHe v jybunapHe Harpage 585.348 528.503
Opyra gyropoyHa pesepBucara 231.439 204.790
4.740.754 4.230.410
[MpomeHe Ha pavyHUma AyropoyHux pesepsucana y 2015. n 2016. rognHm 6une cy cnegehe:
Pe3epBucawa PesepBucama
Pe3sepBe 3a Pe3epBe 3a  3a oTnpeMHuHe 3a cyacke
MaTtemaTunyka n3paBHame B6oHyce u 1 jyéunapHe crnopose y
pesepBa* pusnka nonycre Harpage ** TOKY YKynHo
Cratbe, 1. jaHyap 2015. 2.950.290 1.702.662 - 376.439 196.939 5.226.330
[opaTHa pe3epBucara 453.854 170 39.530 203.191 7.851 704.596
Cmamera no obpadyHy (6.399) - - - - (6.399)
WckopuwwheHa peseps. - - - (51.127) - (51.127)
917) - - - - (917)
Ykuparbe pesepaucarba - (1.642.073) - - - (1.642.073)
Crame, 31. neuembap
3.396.828 60.759 39.530 528.503 204.790 4.230.410
[opaTtHa pesepBucara 536.817 158 33.216 104.421 26.649 701.261
Cmarsetba No 06pavyHy (119.360) (1.626) (24.011) - - (144.997)
WckopuwwheHa peseps. - - - (47.576) - (47.576)
1.657 1) - - - 1.656
Cratse, 31. geuembap
3.815.942 59.290 48.735 585.348 231.439 4.740.754

* MaTtematuuka pesepBa ce obpadyHaBa Mo HETO NPOCMNEKTUBHOj METOAMN.
**ObenofarvBarse AyropovHMX pesepsucara 3a beHeduumje 3anocneHnx ce BpLuK y cknagy ca MehyHapogHum

pavyyHOBOACTBEHWUM cTaHAaapaoM 19 (HanomeHa 41.4)
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31. peuembap 2016. roguHe

41.
41.1

41.2.

41.3.

41.4.

42.

AYITOPO4YHA PE3EPBUCAHbA (HacTaBak)
MaTtemaTtuuka pesepBa

O6GpayyH MaTemaTuydke pesepBe M3BPLUEH je y cknaay ca aktuma [pyne n penesaHtHom Oagnykom HBC.
MaTtemaTtunuyka pesepa Ha AaH 31. geuembpa.2016. roguHe nsHocu 3.815.942 xurbaga gmMHapa.

Ha pan 31. geuembap 2015. rogmHe npBu nyT cy dopmupaHe pesepBe O6yayhux TpowkoBa Koje ce
obpayyHaBajy camo 3a KanutanuavpaHa ocurypawa M ocurypara ca jeHoKpaTHUM nnahawem npemuje.
Takohe, BpLueHa je npoBepa AOBOSLHOCTU pe3epBaumje n yTBpheHn n3Hoc no LAT TecTy NpoKHMXeH Kao
Aeo maTemaTtuyke pesepse. [ToBehawe maTemaTnyke pesepse, y O4HOCY Ha cTake Ha AaH 31. feuembap
2015. roauHe, usHocu 419.114 xurbapa avHapa.

Pe3epBa 3a nspaBHawe pusuka (P3UP)

O6pauvyHate P3UP Ha paH 31. geuembpa 2016. roanHe nsHoce 59.290 xurbage AnHapa, WTO je CMakbeHe
y OOQHOCY Ha NpeTxoaHy roavHy 3a 1.469 xurbage avHapa (31. aeuem6pa 2015. roguHe obpadyHate P3NP
n3Hocune cy 60.759 xurbaga guHapa).

PesepBe 3a 60Hyce u nonycTe

PesepBe 3a 6oHyce n nonycte 31. neuembpa 2016. roanHe n3Hoce 48.735 xurbaga guHapa. 'pyna je npsum
nyt obpadyHana pesepBe 3a O0oHyce W nonycte Ha gaH 31. geuembpa 2015. rognHe 360r npomeHe
3aKOHCKMX nponuca.

Pe3epBucama y cknagy ca MPC 19 , lMpumara 3anocneHux"

YKynHM M3HOC 3a AYropoyHO pesepBucame y cknagy ca MPC 19 je 585.348 xurbaga guHapa. Mpunukom
obpauyyHa je kopuwheH MeToa npojekToBaHe KpeanTHe jeamHuLe.

O6GpayyH AyropoyHux pesepsucama y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUITMKOM
oanacka y neHsujy, nspaheH je Ha ocHoBy cneaeher:

rnogaraka O 3arnocfieHUM, hUXOBUM rognHamMa CTapocTu, pagHOM CTaxy U BUCUMHM NpuMamba,
WHTEPHUM aKTMa U NOCOBHUM nonuTukama [ApyLTea;

nocrnosHor nnaHa AdpywTsa 3a nepuog 2016.-2018. roguHe;

nopaTaka penybnuukor 3aBoga 3a CTaTUCTUKY O 3apagama y Penybnvum Cpbuju, 3akoHa o paay u
3akoHa 0 nopesy Ha goxoaak rpahaHa;

NpOrHo3a eKkoOHOMCKUX KpeTaka Aatux og ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje n
aKTyapCKuX NpeTnocTaBku.

AKTyapCKe npetnocTaeke KopuwheHe y obpadyHy cy criegehe:
Tabnuue moptanuTteta P3C Cpbuje 2010-2012., noceGHO 3a MYLLIKM U )XEHCKU MO,
cTona uHBanuauTerta (BepoBaTHoha HacTaHka NoTnyHe pagHe HecnocobHocTH) Koja naHocu 0,1%;
npojekToBaHa cTtona pacrta 3apaga og 5%;
ONCKOHTHa cTtona oa 5,5% un
npoceyHa pnykTyaumja sanocneHmx y npeoj roguHn 3,39% y apyroj 4,13%, a nocne tora 2%.

AYrOPOYHE OBABE3E
Y xurbapama guHapa
31. peuembap 31. peuembap
2016. 2015.
OGaBe3se no OCHOBY KpeguTa 47.755 60.677
O6GaBe3e no ocHOBY hMHAHCKJCKOr NU3nHra 9.559 2.013
OcTtane gyropoyHe obaBese - 33.638
57.314 96.328

[yropoyHn kpeantn Ha aaH 31. peuembpa 2016. roamHe y ykynHoM m3Hocy of 47.755 xurbaga AvHapa,
Hajgehum Oenom ogHoce ce Ha AYropoyHu KpeauT odobpeH of cTpaHe Hoea GaHka a.n. bawa Jlyka,
Peny6nuka Cpncka npasHom nuuy ,JyHaB Ayto* A.0.0., bawa Jlyka Ha nsHoc og 650.000 BAM, ogHocHO
41.035 xurbaga guHapa, ca kamatHoMm of 5.4% roguwwmke, Koju gocneBa y uenoctn gaHa 1. coebpyapa
2019. roauHe.
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31. peuembap 2016. roguHe

43. OBABE3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA
Y xurbapama auHapa

31. peuembap 31. peuembap
2016. 2015.

ObaBe3e No OCHOBY LUTETA MU YTOBOPEHWNX U3HOCA Y:
- 3eMIbM 317.583 325.505
- UHOCTPaHCTBY 93.220 33.807
410.803 359.312

44.  OBABES3E 3ANPEMWJY, 3APALE U IPYTE OBABE3E
Y xursapama auHapa

31. peuembap 31. peuembap

2016. 2015.

O6GaBese 3a Npemujy peocurypama 363.253 438.276
O6GaBese 3a npemujy caocurypara 208.905 146.195
O6GaBe3e No OCHOBY 3apaza u HakHaga 3apaja 230.030 260.990
O6aBese npema gobasreavymmMa 1 NPUMIbEHN aBaHCu 472.010 457.019
ObGaBe3e No OCHOBY kamaTa ¥ TPOLLKOBa (hnHaHCUpara 39 593
OGaBe3e 3a Nopes Ha NOCnoBe ocurypaka 69.825 59.422
Ob6aBese 3a anBuaeHae v yyelwha y pesynraTy 214.038 15.653
Ocrtane kpaTkopo4yHe obaBese 347.366 335.909
1.905.466 1.714.057

45. NPEHOCHE NPEMWUJE
Y xurnapama auHapa

31. peuembap 31. peuembap

2016. 2015.

lMpeHocHe npemMuje XNBOTHUX Ocurypara 19.973 1.724
lMpeHoCHe Npemuje HeXMBOTHUX OCUTypaka n caocurypama 9.131.359 8.061.469
lMpeHocHe npemuje peocurypara u petpoLecuja 529.801 389.252
9.681.133 8.452.445

O6payyH NpeHocHe Npemuje ocurypara U3BpLUEH je ¥ cknaay ca aktuma pyne n penesaHTHoM Oanykom
HBC, meTogom pro rata temporis.

YKynHa npeHoCHa npemuja ocurypawa u peocuryparwba Ha gaH 31. geuembpa 2016. rognHe M3HOCK
9.681.133 xurbaga AnHapa, 4OK je NnpeTxoaHe rogmHe usHocuna 8.452.445 xurbaga guHapa.

46. PE3EPBE 3A HEMCTEKIE PU3UKE

pyna je oGpasoBana pesepse 3a HencTekne pusunke y nsHocy 235.445 xurbaga avHapa, umajyhm y sugy
Aa je o4eKkMBaHu U3HOC LUTeTa U TPOLLKOBA Y HapeAHOM nepuogy no yrosopuma u3 Tekyher nepuoga suim
Of} U3HOCa pe3epBu 3a NPEHOCHe npemuje, a y cknagy ca Oanykom o TexHUYkUM pesepBama (,Cnyxo6eHn
rnacHuk PC*, 6p. 42/2015) n peneBaHTHMM akTOM MOCSIOBHE MONUTUKE.

47.  OPYFrA NACUBHA BPEMEHCKA PA3IrPAHUYELA
Y xursapama auHapa

31. peuembap 31. peuembap

2016. 2015.

[onpuHoc 3a npeBeHTUBY 585.794 308.890
OcTana nacuBHa BpeMeHcKa pasrpaHuyera 123.393 197.493
709.187 506.383
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31. peuembap 2016. roguHe

48.

49.

PE3EPBUCAHE LUTETE
Y xurnagama AuHapa

31. peuembap 31. peuembap
2016. 2015.
Pe3sepBucaHe wiTeTe XXNBOTHUX OCUrypatsa U

caocurypasba 28.430 25.879
- HacTane HernpujaBrbeHe WTeTE 12.612 13.959
- HacTane npujaBrbeHe WTETE 15.818 11.920
Pe3epBucaHe wTeTe HEXXMBOTHMUX OCUTYypatba: 9.262.711 8.220.809
- HacTane HenpujaerbeHe WTeTe 4.825.979 4.002.845
- HacTane npuvjaBrbeHe WTeTe 4.436.732 4.217.964

Yaenu y wretama caocuryparba, peocurypama u
peTpouecuja 1.228.922 1.555.518
10.520.063 9.802.206

PesepBucaHe wrete Ha gaH 31. aeuembap 2016. roanHe yTBpheHe cy y cknagy ca MHTEPHOM perynaTuBom
pyne n nsHoce 10.520.063 xurbage AvHapa, AOK Cy npeTxoAaHe roauHe msHocune 9.802.206 xurbaga
OuHapa. Nosehake pesepBucaHuX WTeTa y OAHOCY Ha NPeTXoaHy roauHy je 717.857 xurbaga guHapa.

M3HoC pe3epBurcaHnx WTeTa je yTBpheH y cknagy ca MHTEpPHUM NpaBuiHMuuma u ognykom HapogHe 6aHke
Cpbuije.

[MonasHn nHTepBanu nosepera (Koju ogpehyjy n3Hoce MapruHe pusmka) cy 6unm KoHa4yHu MHTEpBanNu Ha
Kpajy npeTxogHe rogmHe: 3a BpcTy 01 - 80%); 3a BpcTy 02 - 80%); 3a BpcTy 03 — 80%); 3a BpcTy 08 — 99,80%;
3a BpcTy 09 — 97,36%; 3a BpcTy 10 — 90%; 3a BpcTy 13 80% u 3a BpcTy 18 — 80%. NMocne nopehena ca
MCKYCTBOM KOpPUIroBaHW Cy MHTEpBanu noBepewa Ha cnegehum Bpctama ocurypamna : 01 — 70%; 02 — 70%;
03 — 70%; 08 — 73,16%; 09 — 94,94% n 13 — 70%. [No obpayvyHy HacTanux HenpujaBrbEHNX LWITETa BpLUEH
je NAT TecT, Koju je KOopuroBao MHTepBarne noBepewa Ha BpcTama ocurypawa 03 Ha 84,12% wn BpcTU
ocuryparwa 10 Ha 99,998%, Tako Oa KOHayHa pesepBauuvja 3agoBOrbaBa KpuTepujyme nopehewa ca
MCKYCTBOM W TECT aeKBaTHOCTV obaBsesa. ViHTepBanu noeepexa oapehyjy M3HOC mapriHe pusmka Koju je
noTpebHO MMaTU Ha HWBOY BPCTE OCWUrypawa Yy 3aBUCHOCTW of nopeherwa ca MCKyCTBOM M TecTa
afeksaTHOCTM pesepBucaHux wreTta. OcHoBa 3a obpayyH Cy pasBOjHM TPOYrMOBM NPUWjaBrbeHUX LUTEeTa
(incured claims) HacTtanux og 2006 — 2016. roguHe (y3 KOpUroBawe peseprcaHnx HacTanux npujaBrbeEHNX
LiTeTa paHujux rogMHa Ha OCHOBY OCTBapeh-a Ao AaHa obpadyHa).

YTBpheH M3HOC pe3epBUCaHMX LITETa je y Cknagy ca akTyapCKOM CTPyKOM M nponucuma u obesbehyje
TpajHO ucnywene obasesa pyne.

BAHBUNAHCHA AKTUBA U NMACUBA

Y xurbapama AUHapa

31. peuembap 31. peuembap

2016. 2015.

MpumrbeHe meHuLe 750.066 22.905
MN3paTte meHuue 1 1.875
[ara jemcTBa 10.550 -
Octana notpaxwvBara 138.002 153.412
Ocrano - 54
898.619 178.246

Y BaHbunaHcHoj eBnaeHumjn 'pyne eBnaeHTUpaHe cy npumribeHe MeHuue KomnaHuje koja Ha gaH 31.
neuembap 2016. roguHe nocenyje ykynHo 6.947 MeHuua Koje cy npuMmIbeHe, Hajuelwhe, kao cpeacTBo
obesbehena, og yera ce 6.725 ogHoce Ha HeXMBOT, a 222 Ha xuBoT. Of ykynHor 6poja NpUMIbEHMX
MeHuua 6.813 cy 6naHko, a octane 134 cy nonykweHe Ha yKynaH usHoc og 750.060 xvurbaga guHapa.

KomnaHuja je Ha gaH 31. peuembap 2016. roguMHe u3gana ykynHo 548 6GraHko MeHUUe Kao CPeAcTBO
duHaHcujckor obesbehera 3a notpebe yyewha Ha TeHaepuma, No yroBopuma o n3gaBaky O6aHKapcKmMx
rapaHuuja Kao 1 no ApyrMM ocHoBama (3aKyn NOCOBHOr NPOCTopa, OTBapake payvyHa). MIsHocu Ha Koju ce
MeHULEe MOTYy NONyHUTU AeUHNCAHN CY KOHKPETHUM MEHUYHUM oBnawherem.
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HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

50.

M3BELUTABAKE MO CEFTMEHTUMA

OYHAB OCUIN'YPAKE A.1.O., BEOIPAQL

Y xurbagama auHapa

XuBoTHa MnoBHM
ocuryp. obGjekTn
ocum  XuBoTHa Hesrogawu n HexuBoTHa
Ocuryp. ocuryp. ocuryp. A06pOoB. TpaHcno Baspyxo OprosopH KpeauTtu n ocuryp.
2016. XUBOTa XyuBoTa 30MpHO  34paBcCT. Bo3una pT n. UmoBuHa ocT jemcTBa OcTano 36MpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (¥5+.+12)
NOCNOBHU (PYHKUNOHAINHW)
nPUxoau
Mpuxoam og npemuja ocurypara u
caocurypara 20.990.052 1.236.471 140.719 1.377.190 1.363.408 1.479.526  240.289 13.823  4.471.405 10.393.961 54237 1.596.213  19.612.862
Mpuxoam o npemuja peocurypara u
peTpouecuja 567.016 - 567.016 567.016
Mpuxoam of nocrnosa HenocpeaHo
noBe3aHux ca NoCcrnoBMMa ocuryparsa 311.170 - - - 1.061 2.232 139 30 2.221 292.461 355 12.671 311.170
OcTanu nocroBHU Npuxoam 824.058 - - - 1.227 8.266 1.604 - 98.211 43.602 4.045 667.103 824.058
22.692.296  1.236.471 140.719  1.377.190 1.365.696  1.490.024  242.032 13.853  4.571.837 10.730.024 58.637 2.843.003  21.315.106
NOCNOBHU (PYHKLUMNOHAIHW)
PACXOOU
Pacxoau 3a gyropoyHa pesepBucarsa u
(bYHKUMOHarnHe fgonpuHoce (2.144.548)  (521.276) (15.751)  (537.027) (27.605) (33.854) (8.595) (54) (192.686) (1.296.385) (6.213) (42.129)  (1.607.521)
Pacxoau HakHaga wTeTa 1 yroBopeHux
usHoca (9.484.774)  (527.254) (50.296)  (577.550)  (945.338) (1.258.779) (104.618) (682) (2.048.537) (3.609.461) (95.392)  (844.417)  (8.907.224)
Pe3sepBucaHe wtete (1.129.633) (3.435) 464 (2.971) 19.328 (20.463) 9.129 3.082 292.749 (1.354.331) (44.839) (31.317) (1.126.662)
Mpuxoam no ocHoBy perpeca n npoaaje
ocurypaHux olteheHux creapu 627.786 - - - 337 106.433 2.690 5 7.335 378.027 98.459 34.500 627.786
MoBehare ocTanux TEXHUYKMX pe3epBu
- HeTo (7.414) - - (7.414) (7.414)
CMmatrbere ocTanux TEXHUYKMX pe3epsu
— HeTo 149.930 119.360 - 119.360 - 2.117 6.605 - 3.673 - 13.241 4.934 30.570
Pacxogu 3a 6oHyce n nonycte (1.193.921) (7.243) - (7.243) (72.136)  (284.692) (27.600) (1.669) (749.356) (24.214) (5.319) (21.692) (1.186.678)
OcTanu NocnoBHU pacxoau (737.910) - - - - - - - - - - (737.910) (737.910)
(13.920.484)  (939.848) (65.583) (1.005.431) (1.025.414) (1.489.238) (122.389) 682 (2.686.822) (5.906.364) (40.063) (1.645.445) (12.915.053)
[Oo6uTtak — 6pyTOo NnocnoBHU pesyntat 8.771.812 296.623 75.136 371.759 340.282 786  119.643 14535  1.885.015 4.823.660 18.574 1.197.558 8.400.053
nPUXoau n PACXOau No OCHOBY
WHBECTULIMOHE AKTUBHOCTMU
Mpuxoan on nHBECTUpaka cpeacTasa
ocurypama 1.154.723 207.707 43.858 251.565 86.588 105.657 17.132 2.801 317.639 552.184 5.616 (184.459) 903.158
Pacxoau no ocHoBy MHBeCTUpak-a
cpeacpaBa ocurypara (266.738) (69.599) (12.287) (81.886) (19.791) (25.819) (3.828) (718) (68.397)  (134.256) (1.424) 69.381 (184.852)
[No6uTak/(ryéburak) n3 UHBECTULIMOHE
aKTMBHOCTU 887.985 138.108 31.571 169.679 66.797 79.838 13.304 2.083 249.242 417.928 4.192 (115.078) 718.306
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HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

50. M3BELUTABAKE MO CEFMEHTUMA (HacTaBak)

OYHAB OCUIN'YPAKE A.1.O., BEOIPAQL

Y xurbapgama guHapa

TCO

Tpowkosu npubase

Tpowkosu yripase

Ocmarnu mpowkosu cripogohera
ocuzyparba

lMposusuja 00 peocueyparba u
pempouecuja

MocnoBHu po6uTak/ (ryébutak) — HeToO
NocnoBHU pe3ynTat

®UHAHCUJICKU U OCTANU
nPUXoau/(PACXoau)
OUHAHCUJICKU NMPUXOLMN ocum
chuHaHcujcKkux npuxoda o ocHosy
UHBECMUUUOHe akmusHocmu
OUHAHCUJCKUN PACXOAON ocum
huHaHcujckux pacxoda o ocHosy
UHBECMUUUOHe akmusHocmu
lMpuxodu 0d ycknahusara epedHocmu
nompaxuearba U Opyee UMOBUHe Koja
cryxu 3a obasrbame dennamHocmu
Pacxodu no ocHogy obesspeher-a
nompaxuearba U Opyee UMOBUHe Koja
cr1yxu 3a obasrbarse denamHocmu
Ocmanu npuxodu
Ocmanu pacxodu

OOBUTAK/ (NYBUTAK) U3
PEOOBHOI NOCJIOBAHA MNPE
OMNOPE3UBAA

HETO OOBUTAK/(I'YBUTAK)
NOCNOBAKA KOJE CE
OBYCTABJbA

OOBUTAK NPE OMNOPE3NBAHKA

XusoTtHa
ocuryp. Hesroga n
ocum  XKuBOTHa po6poBo MnoBHu HexuBoTHa
Ocwuryp. ocuryp. ocuryp. Ib. objektTu 1  Baspyxo OparosopH Kpeautu n ocuryp.
2016. KUBOTA XyuBoTa 30MpHO 3OpaBCTB. Bo3una TpaHcnopTt n. WmoBuHa ocT jemcTBa OcTano 36upHO
1 (4+13) 2 3 4 (342) 5 6 7 8 9 10 11 12 13 (¥5+.+12)
(6.226.294)  (298.161) (23.118)  (321.279) (328.519)  (343.599) (51.057) (8.492) (1.017.334) (3.288.747) (10.377)  (856.890)  (5.905.015)
(1.927.883)  (109.757) (26.236)  (135.993)  (140.855)  (162.012) (23.375) (3.742) (443.244) (885.686) (7.998) (124.978)  (1.791.890)
(61.239) (1.900) (686) (2.586) (2.570) (3.089) (469) (85) (9.155) (16.310) (193) (26.782) (58.653)
299.634 278 - 278 11 577 1.773 200 103.763 10.161 4.771 178.100 299.356
(7.915.782)  (409.540) (50.040)  (459.580)  (471.933)  (508.123) (73.128)  (12.119) (1.365.970) (4.180.582) (13.797) _ (830.550)  (7.456.202)
1.744.015 25.191 56.667 81.858 (64.854)  (427.499) 59.819 4.499 768.287 1.061.006 8.969 251.931 1.662.158
239.039 44.953 3.568 48.521 8.065 10.723 2.482 903 51.253 58.129 622 58.341 190.518
(72.420) (2.471) (359) (2.830) (2.820) (3.716) (883) (607) (18.362) (23.029) (169) (20.004) (69.590)
573.580 39.174 6.537 45.711 58.239 129.165 9.319 2.849 131.198 172.703 1.533 22.863 527.869
(1.326.551)  (150.252) (18.663)  (168.915) (29.442)  (215.280) (7.691) (775) (292.975)  (453.948) (18.567)  (138.958)  (1.157.636)
162.988 2.327 306 2.633 4.938 6.306 873 48 31.977 33.035 253 82.925 160.355
(89.363) (2.535) (165) (2.700) (3.869) (4.626) (608) (146) (33.223) (24.311) (195) (19.685) (86.663)
1.231.288 (43.613) 47.891 4.278 (29.743)  (504.927) 63.311 6.771 638.155 823.585 (7.554) 237.412 1.227.010
(5.461) (34) (689) (723) (133) (1.230) (33) (11) (1.338) (2.420) (55) 482 (4.738)
1.225.827 (43.647) 47.202 3.555 (29.876)  (506.157) 63.278 6.760 636.817 821.165 (7.609) 237.894 1.222.272
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HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2016. roguHe

50. WU3BELWUTABAHKE MO CEFMEHTUMA (HacTaBak)

NOCNOBHU (PYHKLUOHATIHMW)
npuxoanu

Mpuxoau o NnpemMuja ocuryparsa n
caocurypara

Mpuxoau og npemuja peocuryparsa u
peTpouecuja

Mpuxoau oa nocnosa HenocpeaHo
noBe3aHnx ca NoCroBMMa ocurypara

OcTanu NocnoBHW Npuxoan

NOCNOBHU (®YHKLUMOHAITHW)

PACXOOu

Pacxoau 3a pyropoyHa pesepsucama un
dyHKUMOHanHe gonpuHoce

Pacxoav HakHaga wrteTa 1 yroBopeHux
n3Hoca

PesepBucaHe wrete

lMpuxoau no ocHoBy perpeca u npopaaje
ocurypaHux owteheHnx cteapu

MoBehare ocTannx TEXHUYKMX pe3epBu
- HeTo

Cmatbete 0CTanmx TEXHUYKUX pe3epBu
— HeTo

Pacxoau 3a 6oHyce v nonycte

OcTanu NocnoBHM pacxoau

[o6uTak — 6pyTO NOCNOBHM pe3ynTaTt

NPUXOAU U PACXOOU MO OCHOBY

WHBECTULIMOHE AKTUBHOCTU

Mpuxoamn op UHBecTVparsa cpeacTasa
ocuryparba

Pacxoau no ocHoBy UHBECTMpak-a
cpeacpasa ocurypaka

[Oo6uTak/(ryébutak) us UHBeCTMLMOHE
aKTUBHOCTMN

OYHAB OCUIN'YPAKE A.1.O., BEOIPAQL

Y xurbagama guHapa

XvuBoTHa
ocuryp.

ocuUm XuBotHa Hesrogawu MnoBHU HexuBoTHa

Ocwuryp. ocuryp. ocuryp. [o6pos. 0o6jekTn n Opgroeo- Kpeautun n ocuryp.

2015. XKUBOTaA XXyvBoTa 30UpHO 3ApaBcCT. Bosuna TpaHcnopTt Basgyxon. UmoBuHa pHOCT jemcTBa OcTano 30UpHO

1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (¥5+.+12)

18.832.122 1.204.737 142.310 1.347.047 1.282.727 1.261.182 252.748 (3.411)  4.409.205 8.973.733 49.336 1.259.555 17.485.075

422.390 - 422.390 422.390

266.037 - - - 803 1.027 499 119 6.749 245.110 83 11.647 266.037

826.464 103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 704.031 826.361

20.347.013 1.204.840 142.310 1.347.150 1.284.604 1.267.891 253.580 (279)  4.515.072 9.231.885 49.487 2.397.623 18.999.863
(2.167.901) (443.898) (10.510) (454.408) (27.175) (30.934) (23.641) (117) (138.754) (1.452.614) (9.971) (30.287) (1.713.493)
(8.764.002) (552.361) (53.118) (605.479) (953.090) (1.114.638) (65.981) (11.896) (2.226.956) (2.938.107) (21.484) (826.371) (8.158.523)
(1.834.514) 2.639 715 3.354 (49.637) 8.325 (6.037) 29.807 (382.671) (1.401.710) (5.508) (30.437) (1.837.868)

411.337 - - - 209 99.032 4.129 4 2.333 227.320 12.275 66.035 411.337
(11.963) (252) (252) (11.711) (11.711)

1.648.472 6.399 - 6.399 80.009 - 57.178 - - 1.268.855 409 235.622 1.642.073
(577.246) - - - (46.724) (123.252) (29.379) (2.882) (323.690) (20.368) (11.430) (19.521) (577.246)
(753.189) - - - - - - - - - - (753.189) (753.189)
(12.049.007) (987.221) (63.165)  (1.050.386) (996.408) (1.161.467) (63.731) 14.916 (3.069.738) (4.316.624) (35.709) (1.369.860)  (10.998.621)

8.298.006 217.619 79.145 296.764 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 1.027.763 8.001.242

1.417.267 228.709 24,999 253.708 71.308 78.995 17.724 3.772 367.238 532.247 3.929 88.346 1.163.559
(570.626) (147.673) (11.625) (159.298) (30.103) (33.917) (8.383) (1.756) (148.751) (237.955) (538) 50.075 (411.328)

846.641 81.036 13.374 94.410 41.205 45.078 9.341 2.016 218.487 294.292 3.391 138.421 752.231
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OYHAB OCUIN'YPAKE A.1.O., BEOIPAQL

HAMOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

50. M3BELUTABAKE MO CEFMEHTUMA (HacTaBak)

Y xurbagama auHapa

XusoTHa
ocuryp.
ocuUM XunBoTHa Hesropgan MnoBHu HexuBoTHa
Ocuryp. ocuryp. ocuryp. no6pos.. 06jeKkTu n Oaroso- Kpeautu n ocuryp.
2015. XKUBOTa XyuBoTa 36UpHO 34paBCT. Bosuna TpaHcnopT Basgyxon. WUmoBuHa PHOCT jemcTBa OcTano 36UpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (¥5+.+12)
TCO
Tpowkosu npubase (5.826.874) (353.338) (28.246) (381.584) (351.985) (345.202) (57.624) (9.248) (1.268.208) (2.782.216) (11.441) (619.366) (5.445.290)
Tpowkosu yripase (1.947.293) (45.049) (21.647) (66.696) (124.315) (135.725) (30.683) (6.093) (603.440) (909.106) (6.052) (65.183) (1.880.597)
Ocmarnu mpowkosu cripogohera
ocuaypara (159.223) (3.671) (810) (4.481) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (28.303) (154.742)
lMposusuja 00 peocueyparba u
pempouecuja 335.514 303 303 34 1.098 1.833 111.810 11.045 3.770 205.621 335.211

(7.597.876)  (401.755) __ (50.703)  (452.458)  (484.998)  (490.445) (89.185)  (13.921) (1.800.234) (3.745.238) __ (14.166) _ (507.231) _ (7.145.418)

MocnoBHu po6uTak/ (ryébutak) — HeToO

nocnoBHu pesyntaT 1.546.771 (103.100) 41.816 (61.284)  (155.597)  (338.943) 110.005 2.732 (136.413) 1.464.315 3.003 658.954 1.608.056
®UHAHCUJCKU N OCTANMN

APMXoaw/(PACXoaun)
PUHAHCUJICKU MPUXOAMN ocum

chuHaHcujcKkux npuxoda o ocHosy

UH8eCMUUUOHe akmugHocmu 397.544 31.787 2.517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 106.827 363.240
PUHAHCUJICKU PACXOOU ocum

huHaHcujckux pacxoda o ocHosy

UHBEeCMUUUOHe akmugHoCcmu (171.662) (11.856) (1.146) (13.002) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (94.577) (158.660)
lMpuxodu 0d ycknahusara epedHocmu

nompaxuearba U Opyee UMOBUHe Koja

cnyxu 3a obasrbarbe denamHocmu 931.264 2.123 192 2.315 82.439 62.072 21.929 14.779 520.418 169.711 843 56.758 928.949
Pacxodu no ocHogy obesspeher-a

nompaxuearba U Opyee UMOBUHe Koja

cryxu 3a obaersare demamuocmu  (1.607.326)  (147.166) (8.954) (156.120)  (109.525)  (128.154) (44.074)  (2.952) (508.423)  (565.736) (2.696)  (89.646)  (1.451.206)
Ocmanu npuxodu 299.375 1.735 354 2.089 5.890 8.110 1.304 270 48.427 45.594 1.059  186.632 297.286
Ocmanu pacxodu (324.021) (797) (78) (875)  (17.920)  (20.373) (5.025)  (1.037)  (85.996)  (146.747) (385)  (45.663)  (323.146)
LOOBMUTAK/ (T'YBUTAK)
MPE OMOPE3NBAA 1.071.945 _ (227.274) 34701 (192.573)  (183.747) _ (407.326) 88.411 17.995  (71.695) 1.041.358 238 779.284  1.264.518
HETO NOBUTAK/(T'YBUTAK)

NOCNOBAHA KOJE CE

OBYCTABJbA (7.752) (40) 8 (32) (182) (193) (143) (3)  (3.550) (1.028) 1 (2.622) (7.720)
LOBMUTAK NMPE OMOPE3VNBAHA 1.064.193 _ (227.314) 34.709 _ (192.605)  (183.929)  (407.519) 88.268 17.992 _ (75.245) _1.040.330 239 776662 _ 1.256.798
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OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

51.

51.1.

51.1.1.

HANA3U EKCTEPHE KOHTPOIJIE

Y nsBeLlUTajHOM NEPUOAY EKCTEPHY KOHTPOMY CU MMasu UK Cy CNPOBOAMIN aKTUBHOCTU MO M3PEYEeHNM Mepama,
cnegeha npasHa nuua y okBupy [pyne: matu4HO npasBHo nuue, ,JyHas-Pe" a.g.o., bBeorpag, ,dyHas" opywtBo
3a ynpaerbawe JoOpoBOrbHMM neH3unjckum coHaom a.g., beorpag n JyHaB ocurypawe” a.n., bawa Jlyka,
Peny6nuka Cpncka.

Hanasu ekcTepHe KOHTpoOrie y MaTUMHOM NPABHOM NULLY

KoHTpona HapogHe 6aHke Cpb6uje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbakeM AenaTHOCTM ocurypara je y nepvogy 23. mapta
2015. — 24. asrycta 2015. roguHe je n3BpLuMna HenocpeaHy KOHTposny nocnosawa [dpywTea 3a nepuog 01.
jaHyap 2014.-31. mapt 2015. roguHe koja je obyxeaTtana:

- pU3MYHE aKTMBHOCTM MocnoBawa (nosBesaHa nuua, uHBecTMuMje — UHAHCKCKM nNnacMaHn  un
HemaTtepujanHa ynarawa, TPOLUKOBM CNpOoBOfNeHa ocuryparwa — KOHTporna cnpoBoferwa Mepe HanoxeHe
Pewewem . 6p. 449 op 30.01.2013. roguHe, NUKBUAHOCT W COMBEHTHOCT, YTBphUBaHe NPEHOCHMX
npemuja, yTBphrBame pesepBrcaHux WTeTa u Apyro no notpeodn);

- pellaBar€ OALITETHWX 3axTeBa MO OCHOBY OCWUrypaka MOTOPHWX BO3ura O OArOBOPHOCTWU 3a LUTETY
npuunkseHy Tpehum nuuuma;

- KOpropaTMBHO ynpaerbake,

0 YeMy je caumheH 3annMcHUK 0 KOHTPONK nocnoBawa 6p: YHOW Il — 317/5/15 of 24.08.2015. rogmHe.

Ha ocHoBy yTBpREHMX HE3aKOHWUTOCTM W HEeMpaBUITHOCTWU Yy MoOCroBawy, Y cMucry unaHa 146. 3akoHa o
ocurypamny (,Cnyxbenn rnacHuk PC*, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13 n
139/14) poHeTo je Peluerwe o uspuuarwy mepa Hagsopa .6p. 998 og 12.02.2016. roguHe (y AarbeMm TEKCTy:
Peweme).

M3pedeHnm mepama y Pelueny HanoxeHo je Komnanwnju JlyHaB ocurypawe” a.4.0. Aa: OTKINOHM HE3aKOHUTOCTHU
1 HEMPaBWUIIHOCTKM Y MOCIIOBaky Ca POKOBMMA 3a peanusauujy ceux mepa go 31. gpeuembap 2016. roguHe. Y
HacCTaBKy TeKCTa HaBOAUMO WHopMauuje O HanoXeHMM mepama Kao W nocTynumma [pywTsa y uuiby
peanusauuje HanoXxeHMx Mepa y nponMcaHum pokoBUMa:

1) Apywmey je HanoxeHo da do 30. cenmembpa 2016. 200uHe ycaanacu nocrosawe ca oopedbama 3akoHa O
obase3HoMm ocueyparby y caobpahajy mako O0a oOwmemHe 3axmeee M0 OCHO8Y Ocuz2ypar-a eriacHuKa
MOMmOpHUX 803uria 00 002080pHOCMU 3a WMmemy MNpuYUHeHy mpehum nuyuma pewasa Ha HaqyuH u y
poKosuMa nponucaHUM muM 3aKOHOM. Misgewmaj 0 nocmynary no HagedeHoj mepu [pywmeo je dyxHo Oa
docmasu HapodHoj barHuyu Cpbuje do 31.0kmobpa 2016 2oduHe.

Ouvpekuunja 3a HakHagy wTeTa y [pywTBy je cayMHuna n goctasuna CBMM LEHTpMMa 3a HakHady LTeTta
MHCTpyKUMjy 3a NOCTynake KoA peluaBara OALWTETHUX 3aXTeBa N3 OCHOBA OCUryparsa ayTOOAroBPHOCTMH,
1 HMUMpana yeoferwe HOBOr MHOPMaTUYKOr peLlera 3a opMmnpar-e eneKkTPoHCKOr NpeamMeTa LwreTa,
4Ynme 6m ce omoryhmno akTmBHO npahewe M KOHTpona pokoa obpafe OALITETHUX 3axTeBa, y cacTaBy
npojekta ,LleHTpanusauuja wrteta“ Koju je y ToKy of jyna 2016. roguHe u Koju je 3ano4eT Ha OCHOBY OAfyKe
MsBpwHor oabopa Komnanuje og 20. jyna 2016. rogmHe. Kao gokas o cnpoBedeHO] Mepu Hags3opa,
[ocTaBrbeH je o poky HapoaHoj 6aHuun Cpbuje, M3BewTaj HagnexHe Oupekuuje, y3 ponuc Komnaxuje 6poj
01-232755 op 21. oktobpa 2016. roanHe

2) [Apywmey je HanoxeHo Oa yHanpedu rnocmojehu cucmem UHMEPHUX KOHMposna Ha HaduH da obe3bedu
mayHocm u rnoy3daHocm rnodamaka y KibUu3u wmema | enekmpoHCKoj egudeHyuju oOwmemHux 3axmesa rno
OCHO8Y ocuezypaH-a 00 aymoodz080pHOoCcCMU. M3gewmaj o nocmynary rno HasedeHoj mepu [pywmeo je
Ody»Ho 0a docmasu HapodHoj 6aHyu Cpbuje do 30.cenmembpa 2016. 2o0uHe.

KomnaHuwja je, y umrby yHanpehena noctojeher cuctema MHTEPHUX KOHTPONa, npeay3ena akTMBHOCTU Ha
noborblwaky €eneKkTPoHCKe eBuAeHUMje OAWTETHMX 3axTeBa W3 OCHOBAa ayToOArOBOPHOCTM M TO:
n3BpLUMIa n3MeHy annmkaTVBHUX pPeLlera, yBena nporpamMcke ayTomaTcke KOHTpone, ocTasuna nucaHe
MHCTpYyKUMje 3a nocTynakwe 1 apyre akTuBHOCTU. Kao [oka3s o cnpoBeaeHoj Mmepy Haa3opa, 4OCTaBIbEeH je
HapopaHoj 6aHun Cpbuje, U3BewTaj o cnpoBohenwy mepe of 20. centembpa 2016. rognHe, y3 [onuc
Komnanuje 6poj 01-208339 op 23. centembpa 2016. roanHe.

3) Hdpywmey je HanoxeHo da y poky 0d 60 daHa 00 npujema Pewetba usepwu u HapodHoj 6aHuu Cpbuje
docmasu OemarbHy aHanu3dy mpouwkosa crpogohera ocueypaH-a 00 aymood02080PHOCMU OCMEAPEHUX Y
2015. 200uHU Kao u naH 3a KUX0B0 CHUXasak-e U ceofjiere y oKeupe pexujckoe 0odamka.
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51.
51.1.
51.1.1.

HANA3U EKCTEPHE KOHTPOIE (HacTaBak)
Hanasu ekcTepHe KOHTporie y MaTUMHOM NPaBHOM NULLY (HacTaBak)
KoHTpona HapoaHe 6aHke Cpb6uje (HacTaBak)

KomnaHuja je unaspwuna AHanusy TpoLlkoBa cnpoBofjewa ocuryparwa us ocHosa AO y 2015. roguHu n
caunHuna lMnaH 3a CHWXaBake TUX TPOLUKOBA, OOHOCHO HMXOBO CBONEHe Yy OKBUpE OCTBapeHor
pexwujckor aogaTka, 6poj 739 oa 15. anpuna 2016. roguHe Koju Cy, y3 U3BELLTaj O cnpoBeaeHoj mepu 6poj
01-83718 oa 18. anpuna 2016. rognHe goctaerbeHn HapogHoj 6aHum Cpbuje, kao gokas o cnpoBeAeHo]
Mepu Hag3sopa. [lonyHoM uasellTaja o cnpoBoheky oBe Mepe 6poj, 223784 of 12. oktobpa 2016. roauHe,
yTBpHEeHn cy pokoBM W pJeTarbaH MfaH akTUBHOCTM 3a CHWXaBawe MNpeaMeTHUX TPOLUKOoBa, ca
onpederbeHMM nuuuma 3a HeroBo CcripoBofjewse M KOHTPOMy TOr crnpoBofienwa, yCcBOjeH of CTpaHe
MsBpwHor opbopa KomnaHuje. [onyHa u3BewTaja O peanusauuju mepe Haasopa AOCTaBibeHa je
HapoaHoj 6aHum Cpbuje, y3 gonnc Komnanuje 6poj 01-223659 oa 12. oktobpa 2016. roguHe.

4) [pywmsy je HanoxeHo 0a pacKuHe Y2080p O MOCMO8HOj capadru ca roee3aHuM fpasHuM nuyem [lyHas

aymo" 0.0.0. beoegpad 6poj 249279 00 13. deuembpa 2013. 20duHe y3 nowmosare 00pedbu o packudy
yeoeopa, o0 yemy je [Jpyuimeo OyxHo 0a 0ocmasu 0oka3 y poky 00 10 daHa o0 daHa cripogoheHa HaroXeHe
mepe.

KomnaHuja je aaHa 26. chebpyapa 2016. roguHe, ynytuna je ,JyHas AyTy“ A.0.0. ObaBeluTere 0 packuay
yroBopa, 6poj 01-40997 oa 26. chebpyapa 2016. roamHe, y3 nowiToBake OTKasHOr poka. Kao gokas o
cnpoBefeHoj mepu KomnaHuja je y3 usseLuTaj o cnpoBeaeHoj mepm 6poj 01-42137 of 29. chebpyapa 2016.
roanHe, poctaesuna HapogHoj 6aHum Cpbuje npeameTHO obaBelLTeHE O packuay, ca NoTBpAOM npujema
opf cTpaHe ,JlyHaB ayTa“ A4.0.0.

5) [pywmey je HanoxeHo 0a usgpwu MpoyeHy npeocmare epedHOCmuU HemamepujanHux yrazaka UckasaHe y

MOCMOBHUM KHsU2aMa, U38pWU MPOUEHYy HUxoso2 HadokHadueoe U3HOca, npeocmarnu KOPUCHU 6eK
Kopuwhera mux ynazarba, U3HOC 2ybumka 00 ymarerba 8pedHOCMU U Y MOC/I08HUM KibU2aMa UCKaxe
eghekme ussplieHe rpoyeHe, 0a ycrocmasu rnpoyec ynpasrbaba HemamepujanHom akmueom KomnaHuje,
OOHOCHO COhMBEPCKOM KOMIOHEHMOM UHGhopMayuoHo2 cucmema. [pywmeo je 6uno OyxHo 0a u3spuwiu
HamnoxeHy mepy 0o 31. deyembpa 2016. 2o0uHe u da y ucmom poKy docmasu HapoOHoj 6aHyu useewmaj o
crposoljerby HarnoxeHe Mepe.

MocTynajyhn no HanoxeHoj mepu, KomnaHuja je obaBectuna HapogHy 6aHky CpOuje o npegysetum
aKTMBHOCTMMA 3a peanus3aumjy Mepe 1 y npunory nssewitaja 6poj 01-289452 on 28. geuembpa 2016.
roavMHe, [oCTaBuna AOKYMEHTauujy W eBuAaeHUM)y W3 MOCMOBHWX KkUra y Be3n ca npoueHOM
HemaTtepujanHe UMOBMHE, Kao 1 HdopMaLmje o ynpasrbaky CODTBEPCKOM KOMMOHEHTOM Ca CTakeM Ha
naH 30.11.2016. roguHe. OpywtBO je Takohe goctasBuno M3eewrTaj o garsem yHanpehewy npoueca
ynpaBrbakba HemaTepujanHom nmosmHoMm KomnaHwuje, 6poj 01-41358 opf 28. cdbebpyapa 2017. roguHe, y
Kojem je obaBecTuno HapogHy 6aHky Cpbuje aa je Ha gaH 31. peuembap 2016. roanHe M3BpLUEHA je
npoLeHa CBUX HemaTepujanHux ynarawa, y cknagy ca 3axteBuma MPC 36 — Ymawene BpeaHoCTH
mmoBuHe. [laHa 01. mapta 2017. roguHe, HapogHoj 6aHum gocTaBrbeH je M3BeluTaj o Aarbem yHanpeherwy
npoLeca ynpasrbaka HemaTtepujanHoM MMoBuHOM KomnaHuje, ca AOKyMeHTauujoM U eBuaeHLnjoM n3
NOCIOBHMX KHura Ha aaH 31. aeuembap 2016. roguHe 1 npouedypaMa O ynpasrbaky HeMaTepujanHoM
mmoBMHOM KomnaHuje (copTBEPCKOM KOMMOHEHTOM MHGpOPMaLMOHOr cucTema), y CBUM dasama HeHor
XKMBOTHOT LUmKIyca — of HabaBke nnu passoja, 40 nosnavexa u3 ynorpebe.

6) [pywmey je HanoxeHo 0a 06e36edu adeksamHO U KOHMUHYyUPaHO CMpPy4HO ocriocobrbasar-e U obyyasar-e

3ariocrieHuUx, mako 0a cadquHu rnaH obyke usepwunaua 3a rMPUMEHy UHMEepHUX akama Koju ce o0Hoce Ha
pacrniolesly mpowkosea criposofjesa ocuzgyparba Mo rfponucaHuM epcmama, Kao u O0a ymepdu HaqyuH
KOHmpoJsie nocmyrka pacriodesie mpowkosa rpe yHoca rnpedmemHux nodamaka y rocrosHe Kiuze 0o 31.
mapma 2016. eoduHe. [pywmeo je OyxHo Oa 0o 31. okmobpa 2016. 2o0uHe docmasu usgewmaj O
pe3ynmamuma criposofera oge mepe ca cmarbeM Ha daH 30. cenmembap 2016. 20duHe.

Y cknagy ca ytBpheHnm pokoMm 3a usspLuerse mepe, KomnaHuja je caunHmuna MNMnaH obyke nsspLlunnaua un
KOHTpOMne npuMeHe MHTEpPHUX akaTa Koju ce ogHoce Ha pacnogeny TCO no nponucaHum Bpctama, 6poj
614 oa 30. mapta 2016. rognHe n uctn pgoctasuna HapoaHoj 6aHun Cpbuje kao gokas O M3BpPLUEHY
HanoxeHe mepe, y3 gonuc 6poj 01-67693 og 31. mapta 2016. roguHe. KomnaHuja je TOkom Apyror u
Tpeher kBapTana 2016. rognHe peanusosana ycsojeHu [naH obyke nasplumnaua u KOHTpone npumeHe
MHTEPHMX akaTa, Koju ce ogHocu Ha pacnogeny TCO no nponvcaHum BpcTama, ca cTakwbeM Ha gaH 30.
centembap 2016. rognHe, 0 Yemy je caudntseH M3BeluTaj 0 edhekTMmMa CnpoBeaeHMX akTUBHOCTU npema
MnaHy obyke 1 KOHTpONe, 0OQHOCHO pe3ynTaTuma cnposofera HanoxeHe Mepe, 6poj 2169 of 31. oktobpa
2016. rogmHe. Kao gokas o nsBpLueky Apyror Aena nspedeHe mepe KomnaHuja je goctasmna HaBeaeHu
n3BewwTaj HapogHoj 6aHum Cpbuje, y3 gonuc 6poj 01-239572 of 31. oktobpa 2016. rogmHe.
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HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

51. HANA3U EKCTEPHE KOHTPOIIE (HacTaBak)
51.1. Hana3u eKkcTepHe KOHTpoOSe y MaTU4YHOM NpPaBHOM NuLy (HacTaBak)

51.1.1. KoHTpona HapogHe 6aHke Cp6mje (HacTaBak)

7) Apywmey je HanoxeHo 0a u3spwu mecm 0080/bHOCMU r1ojeduUHaYHUX pe3epaucaHux wmema, rno epcmama
ocuzyparba, Ha 0CHosy rnodamaka uckasaHux Ha OaH 31. deyembap 2015. eoduHe u da do 30. anpuna 2016.
200uHe, HapoOHoj 6aHyu Cpbuje Oocmasu u3eewmaj O U3BPWEHOM mecmuparby U rocmynamy ca
Muwrberem ognawheHoz akmyapa.

[pywTBO je U3BPLUNIIO je TECT AOBOSbHOCTU pe3epBMCaHNX LUTeTa No BpCTama OCUrypawa, Ha OCHOBY
nogaTaka nckasaHux Ha gaH 31. geuembpa 2015. roguHe, 0 YeMy je cadumHUNo M3BelTaj ca Mywrberem
oBnawheHux aktyapa og 27.anpuna 2016. roguHe. Npema muwrbewy onawheHnx aktyapa, KomnaHuja
je Ha paH 31. geuembap 2015. roguHe obpasoBana pesepBe 3a LTeTe Y U3HOCY AOBOSbHOM 3a nokpuhe
obaBe3a MO OCHOBY 3aKkiby4eHuX yroBopa O ocurypawy. Kao foka3 o cnpoBefdeHOj Mepu Hagsopa,
KomnaHuja je, aoctaBuna HapoaHoj 6aHum Cpbuje M3BeluTaj 0 M3BpLLIEHOM TecTupary [OBOSbHOCTM
M3HOCa pe3epBUCaHNX LWTeTa No BpcTama ocurypawa Ha aaH 31. geuembap 2015. roamHe n Muwrberwe
oBnawheHnx aktyapa KomnaHuje og 27. anpuna 2016. roguHe, y3 n3seLuTaj o cnpoBegeHoj mepu 6poj 01-
01-92471 op 28. anpuna 2016. roamHe.

8) Apywmey je HamnoxeHo Oa u38pwU KOHMPOsy 0080/bHOCMU MojeduUHa’YHUX MPOUeHEeHUX U3Hoca
pesepsucaHux wmema ocuaypara 00 aymoodzoeopHocmu Ha OaH 31. deyembap 2015. 200uHe, pedosHuUX
u y crniopy, kopucmehu nodamke o pewasary U pe3epsayuju mux wmema 3akrby4yHo ca 30. jyHom 2016.
200uHe u 0a HapodHoj 6aHuyu Cpbuje, 0o 20. jyna 2016. 2o0uHe, docmasu u3eewmaj O criposohery
HaroxeHe Mepe U Hara3 UHmepHe pesusuje Koju y criydajy Hedo80/bHOCMU 08UX pe3epau cadpxu rnpedsoe
mepa 0OHOCHO rperiopyka ¢ ymepheHUM POKOM HUX0802 Cripo8oleHa.

Moctynajyhn no HanoxeHoj mepn, WHTepHa peBusunja KomnaHuje je nsspmna je BaHpeaHy peBusnjy
[A0BOSbHOCTU MOjeANHAYHUX NPOLIEHEHNX M3HOCA Pe3epBUCaHNX LUTETa OCUrypaHa of ayToO4roBOPHOCTH
Ha aaH 31. geuembap 2015. rogvHe, pefoBHUX W Yy CMOPYy, HA OCHOBY MojaTaka O peluaBaky Wt
pesepBaumju HaBeaeHux WwTeTa 3akrby4yHo ca 30. jyHom 2016. roguHe, o YeMmy je caumheH M3BelwTaj 6poj
15-134060 op 18.jyna 2016. roguHe. [lpema Hanasy WHTepHe peBu3Mje, KOHTPOMIOM MOCTYyMnKa
pesepBaumje wteta u3 ocHoBa AO Ha gaH 31. geuembap 2015. roguHe, Koje Cy pelleHe M MOHOBO
pesepBucaHe Ha aaH 30. jyH 2016. roguHe, Ha KOHTPOMMCAHOM Y30pPKY HUCY yOYeHe HenpaBWIIHOCTW.
Mpema nctom, pesepsucaHe wrete AO Ha paH 31. geuembap 2015. rognHe, y OQHOCY Ha HsMXOBY
NMKBMAALMjY 1 NOHOBHY pesepBaumjy Ha aaH 30. jyH 2016. roguHe, Ha HMBOy KomnaHuje npeuereHe cy
3a 2%. Kao gokas o cnpoBefeHoj Mmepy Hagaopa, HapogHoj 6aHumn Cpbuje, [ocTaBIbeH je 0 poky M3BeluTaj
0 MHTEepPHOj peBu3auju, 6poj 15-134060 og 18. jyna 2016. roguHe, npema gonucy Komnanwmje 6poj 01-158129
oa 20. jyna 2016. roguHe.

9) [Apywmey je u3peyeHa HosYyaHa Ka3Ha y eucuHU 00 5% u3Hoca Hog4YaHoz Oesla OCHOBHOZ2 Karnumana
KomnaHuje 3a obasrbare rocriogea obagesHoz ocuzyparba 00 002080pHOCMU y caobpahajy, nponucaHo2
yniaHom 28. 3akoHa 0 ocueypary. KomnaHuju je HanoxeHo da U3HOC HO8YaHe Ka3He yrnnamu y Kopucm
byuema Penybnuke Cpbuje y poky 00 30 daHa 00 daHa npujema Pewera (18. mapm 2016.) u da okase o
u3spuweHoj ynnamu docmasu HapodHoj baHyu Cpbuje.

Moctynajyhn no mspeveHoj mepu y octaBrbeHOM poky, KomnaHwuja je gaHa 17. mapta 2016. roguHe,
M3BpLUMIIa ynnaTy HoBYaHe kasHe. Kao Jokas o cnpoBefeHoj mepy gocTaerbeH je HapoaHoj 6aHum Cpbuje
n3eop Tekyher padyHa, y3 gonuc KomnaHwuje 6poj 01-58410 og 18. mapTta 2016. roguHe.

51.1.2.KoHtpona MuHuctapcrtBa cpuHaHcuja — NMopecke ynpaBe

MuHucTtapctBo duHaHcuja, lMNMopecka ynpaBa LieHTap 3a Benuvke nopecke obBe3HMKe Ha OCHOBY Hanora 3a
TepeHcKy koHTpony 6poj 47-00034/2014-LIBMO-000 of 28. jaHyapa 2014. rogvHe u3BpLUMia je KOHTpony
obpavyHa n nnahawa nopesa u AonpuHoca No oAbuTKy-nopes Ha Aoxoaak rpafaHa u octanux npuxoda 3a
nepuog og 01. jaHyap 2011. roaunHe oo 30. centembap 2013. roanHe y MnaBHoj unujanu ocurypawa Kparyjesad,
ca cegnwrteM y KparyjeBuy, yn.bpaHka Paguyesumha 6p.3. [NocTynak je okoH4yaH pewerwem 6p. 47-00034/2014-
LIBMO-010 oa 30.12.2014. roanHe. Ha HaBegeHo peluere y 3akOHCKOM poky KomnaHuja je ynoxwuna xanby
MuHucTapcTtBy douHaHcuja - MNMopeckoj ynpasu-CekTopy 3a Nopecko npaBHe NocrnoBe 1 koopavHaumjy-Onerserwy
3a gpyrocteneHn noctynak u ynpaeBHy npakcy. Pewerwem MwuHuctapctBa ¢uHaHcuja Penybnuke Cpbuje,
Mopecke ynpaee 6p. 000-47-00-00126/2015-10060 >xanba je onbujeHa kao HeocHoBaHa. [JaHa 21. jyna 2015.
roamHe KomnaHuje je nokpeHyna ynpasHu crnop. Ob6aBese 3a nopese u JOMNPUHOCE M KamaTta No HaBegeHOM
pelleny y yKynHoMm nsHocy og 40.553 xurbage auHapa cy nnaheHe y 2015. rognuun. JaHa 16. geuembpa 2016.
rognHe Komnanuja npumuna lMpecyny YnpaeHor cyna 6poj 5 Y 10841/15 op 08. geuembpa 2016. rognHe, Tyxba
je yBaxeHa , MOHMWTEHO ApyrocTeneHo Pelwewe u npegmeT BpaheH HaANEeXHOM oOpraHy Ha MNOHOBHO
oanyunBame.
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51.

51.2.

51.3.

51.4.

52.

52.1.

HANA3U EKCTEPHE KOHTPOIIE (HacTaBak)
Hanasu ekcTepHe KOHTpose y 3aBMCHOM NpaBHOM nuuy , flyHaB-Pe* a.g.o., Beorpag

Y nepwogy of 17. no 31. oktobpa 2016. rognHe, y 3aBMCHOM npaBHOM nuuy ,JyHas-Pe“ a.n.o., beorpag
M3BpLLEHA je eKcTepHa KoHTomna of cTpaHe HapoaHe 6aHke Cpbuje n n3gato je obaBeluTere 0 NocTynawy no
Pewemny I 6poj 6364 og 21. aBrycta 2014. roguHe y KojuM je HaBedeHo Aa je [pywTBO NOCTYNMMIO No Mepu 13
nomeHytor Pellerwa ogHOCHO Aa je npegy3ernio CBe aKTMBHOCTM Ha OKOHYakby yBONEeHa WHTerpucaHor
MHOopMaLMOHOr cuctTema, Te Aa ce 1 farbe CnpoBOAW ONTMMM3aLMja Tor cuctema.

Hanasu ekcTepHe KOHTporie y 3aBMCHOM NpaBHOM nuuy ., [lyHaB" ApywTBO 3a ynpaBibake
AobpoBosLHUM neH3unjckum choHaom a.a., Beorpaa

Y nepuogy o 14. HoBembpa go 14. peuembpa 2016. roguHe, Operberwe 3a Hag3op Hapg AenaTtHowhy
[obpoBorbHUX NeHsmjckux poHaosa HapoagHe 6aHke Cpbuje, cnpoBeno je HenocpegHWy KOHTPOIy LenoKymnHor
nocrosara 3aB1CHOr NpasHor nuua ,JlyHas* ApywTBO 3a ynpasrbawe 406pOBOrbHUM NeH3njckum oHAoM a.a.,
Beorpag. [Jo oaHa cacTaBrbaka OBUX KOHCONMMAOBAHUX hMHaHCKjCKMX u3BellTaja, HapogHa 6aHka Cpbuje Huje
AOCTaBuNa 3aKkiby4ak O CMpOBEAEHO] KOHTPOnW. PyKOBOACTBO He OYeKyje HeraTMBHEe Hamnase of yTuuaja Ha
nocrnosamne [pyLuTea.

Hanasu ekcTepHe KOHTporie y 3aBUCHOM NpaBHOM nvuy JyHaB ocurypawe” a.a., bawa Jlyka, Penybnuka
Cpncka

HaHa 27. anpuna 2016. roguHe, og AreHuuje 3a ocurypare Penybnuvke Cpricke, 3aBucHO npaBHo nuvue ,JyHas
ocurypame” a.g., bama Jlyka je pobuno Pewetre 6poj: 3.00-002-5-3/16 kojum ce Hanaxe OpywTBy Aa yCBOU 1
cnposepge NnaH mepa 3a 06e3behere ynarawa cpeacraa 3a nokpmhe TexHnykmx pesepsun. Opywteo je 11. maja
2016. roguHe Hanpaewo NnaH mepa npema Pelwery AreHumje n ycBojeH MNnaH 4ocTaBuIo NOMeHyToj AreHumju.
Mocneatun U3BewTaj 0 peanusaumju nnaHa mepa 3a o6esbehere ynarawa cpegcrasa 3a Nokpuhe TEXHUYKNX
pesepsu Ha aaH 31. neuembap 2016. rognHe gocTtasrbeH je AreHumjm 20. jaHyapa 2017. rognHe Kojum je OpywtBO
cnpoBeno mepe 13 Pelwera.

HaHa 20. peuembpa 2016. roanHe, og AreHuuje 3a ocurypare Penybnuke Cpricke, 3aBUCHO npaBHo nuue ,[yHas
ocurypamwe” a.n., bamwa Jlyka je pobuno Pewewe 6poj: 03-305-25-13/15 kojum ce Hanaxe [pywTBy Aa
pPeTPOaKTUBHO YTBpPAM CTOME MpMHOCA OCTBapeHe ynarakbem MaTemaTuyke pesepBe XMBOTHOr ocurypara 3a
2012., 2013. n 2014. roguHy, fa 'y nocnoBHUM Kieurama 3a 2016. roguHy eBugeHTupa obpadyHaTa pesepsucara
3a yyewhe y gobutn n ga ce Fogmwkbnum nnaHom MHTEpHe peBu3smnje 06e3begn nocTtynak MHTEpHE peBusnje
Be3aHMx 3a 3akoH O crpeyaBary npaka HoBLa U huHaHCKMpara TePOPUCTUYKMX akTUBHOCTU. [pyliTeo je 22.
MapTa 2017. roguHe goctasuno AreHumju VMsBewwiTaj og peanvsaumjy HaBegeHUX Mepa npema rope HaBeaeHoM
Pewemy.

MULLJLEHWE OBNALUREHOI AKTYAPA

Mpyna Hema ob6aBe3y npubaBrbakba MULLIIbEHA OBMalWNEHOr akTyapa Ha KoHconuaoBaHe uHaHcujcke
n3eewrTaje. Mywrberwe oBnawheHnx akTyapa je 4aTto Ha OCHOBY OLleHEe aKTyapCKux nosuvumja y pmHaHCKjckum
n3BelWTajuma nojeauHadyHux npaBHMX nuvua (wnaduua pyne) koju ce GaBe penaTHowhy ocurypawa u
peocurypama.

Muwrbewe oBnawheHor aktyapa Ha PMHaHCUjCKe U3BeLUTaje MaTUYHOr NpaBHOr nuua

OsnawheHn akTyapu nspasmnm cy no3uTMBHO MULLIbEHE Ha (PUHAHCUjCKE U3BELUTAje U roauLUHbM U3BELUTaj O
NnocroBaky MaTU4YHOr nNpasHor nuua 3a 2016. roguHy.

Ha 6a3u cnpoBegeHNx aHanusa 1 pacrnonoXvBUX perieBaHTHUX Nogataka, MOXe Ce 3aKrbyunTu aa je npemuja
ocuryparwba KomnaHuje ytBpheHa y cknagy ca akTyapCcKOM CTPyKOM W nponucuma u aa obesbefyje TpajHo
ucnymwere obaBesa ApyLUTBA U3 YrOBOpPa O OCUTYypaksy.

TexHunuke pesepBe KomnaHuje cy yTtBpheHe y cknagy ca Baxehum nponucvMma M akTyapcKkom CTPYKOM U
06e36ehyjy ncnywere obaBesa 13 yroBopa 0 ocurypamy.
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52.

52.2.

52.3.

53.

53.1

MULLILEHWE OBNALUHEHOI AKTYAPA (HacTtaBak)
Muwrbewe oBnawheHor aktyapa Ha oMHaHcujcke usBewrTaje , [lyHaB-Pe“ a.p.o., Beorpap

OsnawheHn akTyap 3aBucHor npasHor nuua ,JyHas-Pe" a.g.o0., beorpag je 4ao no3sMTnBHO Murbere 3a 2016.
roanHy. Y MULLIIbEkY je HaBedeHo Aa Cy CBe akTyapcKe nosvumje u gpyre BenumuuHe Ha koje oBrawheHun aktyap
Aaje MuWIberwe y cknagy ca 3akoHOM O ocurypawy, NponMcuma AOHETMM Ha OCHOBY 3akoHa M Apyrum
nponucuma Kojuma ce ypehyje genatHocT ocurypara / peocurypawsa. Takofe, y cknagy cy ca aktuma ,JlyHaBa-
Pe"“, ekoHOMCKMM Havenuma, npasunMma axkTyapcke CTpyke U CTpyke ocurypana. lpemuja peocurypara u
yTBphHEeHe TeXHUYKE pe3epBe AOBOSbLHE Cy 3a TPajHO ucnywewe obasesa ,[yHaBa-Pe" u3 yrosopa. TexHuuke
pesepse u kanutan ,JlyHaBa-Pe" rapaHTyjy TpajHy cTabuiHOCT U COMBEHTHOCT Yy nocroBamy. ,JyHaBa-Pe" je y
NOCIOBHOj roanMHu 3abenexuno nopehawe npemuje, noBehawe TEXHNYKMX Pe3epBu U NO3UTUBAH PMHAHCUCKM
pesynrar.

Muwrbewe oBnawheHor aktyapa Ha ¢puHaHcujcke n3BewrTaje , [lyHaB ocurypamwe” a.g., bamwa Jlyka, P.
Cpncka

Y cknagy ca unaHom 20, cTaB 6, 3akoHa o ApywiTBMMa 3a ocurypatse (,Cnyx6eHu rnacHuk Peny6nuke Cpncke”,
6p0j17/05, 01/06, 64/06 n 74/10), Oanykom o cagpxajy Mmuwrberwa osnawheHor aktyapa ("Cnyx6eHn rnacHuk
Peny6nuke Cpncke", 6poj 15/07), kao n y cknagy ca lNpaBunHnkom o cagpajy Mywrbera oBnawheHor aktyapa
("Cnyx6enu rnacHuk Penybnuke Cpncke" 6poj 15/2008), OpywTBo je 06aBe3Ho aa npnbaeu oLeHY U MULLIbEHE
oBnawheHor akTyapa o nponucaHum UHaHcujckum mnaselwTajuma 3a 2016. roanHy, MoguwkeM M3BeLwTajy O
nocrioBamy, akTUma MocioBHE MONUTMKE, MOMONHMM KisMrama u gpyroj noTpebHOoj NOCNOBHOj AOKYMEHTaL MU,
HakoH m3BplieHe KOHTpone, oBnawheHu aktyap Bnagmmup Hukonuh je 28. mapta 2017. rognHe n3pasmo
No3NTUBHO MULIbere Yy Muwrberwy osnawheHor aktyapa Ha OUHAHCUjCKM M3BELLTAj U roguLlkbM U3BELLTaj O
nocroBamy 3a MOCIOBE HEXNBOTHWNX OCUrypara 3a NnocnosHy 2016. roamHy.

Takohe, HaKOH M3BpLUEHe KOHTporne, oBnawheHn aktyap Mwunh Cawa je y mapty 2017. roguMHe u3pasuo
NO3NTUBHO MULWIberwe Yy Murberwy oBnawheHor aktyapa Ha OMHaHCKJCKM M3BELUTaj U FOAMLLIHN N3BELUTaj O
nocrioBamy 3a MOCII0BE XMUBOTHUX OCUrypara 3a nocnosHy 2016. roanHy.

roguviibn M3BELWLTAJ UHTEPHE PEBU3UJE
MHTepHy peBusujy, 61no aa je opraHnsoBaHa kao yHKLMja, CeKTOp Unu cnyxba, y oksupy pyne, umajy:

1. KomnaHnuja ,[yHaB ocurypane“ a.n.o. beorpag;

2. ,OyHas-Pe" a.n.o. beorpag;

3. [OpywTBo 3a ynpasrbate un ®oHa 3a 4oOpoBOrbHO NeH3njcko ocurypamse JyHas" a.n. beorpag;
4. [yHaB ocurypame” a.a., bawa Jlyka, Penybnuka Cpncka

Mognwkby n3BeLllTaj UHTEPHE peBu3uje y MaTu4HOM apywTtBy — Komnanuju , [lyHaB ocurypase” a.g.o.
Beorpap

HapsopHu og6op KomnaHuije je y cknagy ca 3akoHoM o ocurypamny n Ctatytom KomnaHuje npatmo pag ®yHkumje
nHTepHe pesBusmnje. O Hanasuma NHTepHe peBusnje HaasopHu ogbop KomnaHuje vHgopMUCaH je Ha OCHOBY
NOAHETUX TPOMECEYHUX, LLECTOMECEYHUX U roguvllkber u3selTaja o pagy 3a 2016. roguHy, Koje pa3amMoTpuo U
npuxsaTtuo.

Y cknagy ca unaHom 158. n 159. 3akoHa o ocurypawy (,Cnyx6enn rmacHuk PCY, 6p. 139/2014), Taykom 15.
Opnyke 0 um3BelwTaBakwy ApywTBa 3a ocurypawe/peocuryparse (,Cnyxbenn rnacHuk PCY, 6p. 55/2015),
TpomeceyHu nssewwTaju NHTepHe peBum3nje cy ca oanykom HaagsopHor ogbopa o ycBajaky nsselwlTaja NHTepHe
peBusnje goctaBrbeHn HapoaHoj 6aHum Cpbuje.

Tokom obaBrbara peBusnja, MHTEPHY PEBU3OPU Cy CKpETanu Naxby W Npeanaranu gocnenHy npuMeHy 3akoHa
N MHTEPHUX akaTa ca Hapo4YMTOM NaXH0M Ha NPUMEHN CUCTeMa MHTEPHUX KOHTpona.

YT1BpheHa oacTynawa o4 3aKOHCKMX Mponuca 1 NponucaHux npoueaypa UHTepHa peBu3nja KoHcTaToBana je y
CBOjUM NOjeAnHaqYHMM M3BeLlTajuMa. Ha ocHoBy yTBphHeHOr YnieHUYHOr CTaka MHTEPHa peBu3uja je y cknagy
ca TMM npefnarana KOpPeKTUBHE Mepe M POKOBE 3a HMXOBO OTKNawame. DyHKumja je, HempeknaHo npatuna
cnpoBofere NpeanoxeHMx Mepa v BpLUMNa HenocpeaHy MPOoBepY M3BpLUEHa Yy KOHTPOMMCAHUM MOCHOBHUM
npowuecmma.

Y nepuogy og 1. jaHyap o 31. geuembap 2016. roguHe, PyHKUMja MHTEpPHe peBu3nje obaBuna je ykynHo 60
nojeguMHavHuX pesusuja, 1 To 55 nnaHvpaHux, 4 BaHpeO4HE U jedHYy MHTEPHY peBuM3unjy 3anodveTy kpajem 2015.
roguHe. Ha OCHOBY M3BpLUEHNX UHTEPHUX peBuU3nja, NPeanoXeHe je ykynHo 87 npenopyka u 6 mepa, y Uurby
Kopurosama yTBpheHNX HenpaBuHOCTY.
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53.

53.1

53.2

roguwbu U3BEWTAJ UHTEPHE PEBUSUJE (HacTaBak)

FoauvwHKu N3BeLTaj UHTEPHe peBu3unje y MaTu4HoM ApywTBy — KomnaHnuju ,[lyHaB ocurypawe” a.a.o.
Beorpap (HacTaBak)

Opf ykynHo 60 nojeavHayYHMX MHTEPHUX peBuanja npeasuheHux Moamwum nnaHom 3a 2016. roguHy 3aBpLUEHO
je 55, jegHa peBu3nja je 3aBplueHa nodeTkoM cebpyapa 2017. rognHe, a 4YeTUpU peBu3nje Cy npeHeTe y
Foanwkn nnaH 3a 2017. roguHy.

Mogauwn no Tpomeceyjuma:

- Y nepwogy oA 1. jaHyapa go 31. mapta 2016. roguHe, MHTEpHU peBu3opu cy obasunnm 16 pesusuja (15
nnaHvpaHnx n jegHa 3anoyeta kpajem 2015. roamHe) npy Yemy je npeanoxeHo 29 npenopyka 3a oyayhn
paa;

- Y nepuoay og 1. anpuna go 30. jyHa 2016. roguHe, UHTEPHU peBu3opu cy obasunu 13 nnaHupaHux
peBu3uja, Npu Yemy je NnpeanoxeHo 3 mepe 1 24 npenopyke;

- Y nepvoay oa 1. jyna go 30. centembpa 2016. roanHe, UHTEPHWN pPeBU3OpU cy obaBunM yKynHo 18
peBusuja (14 nnaHnpaHux n 4 BaHpeaHa), Nnpy Yemy cy npeanoxeHe 3 mepe u 16 npenopyka;

- Y nepuoay og 1. oktobpa ao 31. seuembpa 2016. roanHe, MHTEPHU PEBU30PU Cy 06aBUIU

yKynHo 13 nnaHupaHux ca 18 npenopyka 3a 6yayhu paga,.

HajsHauajHuju Hana3u y 06aBrbEHNM MHTEPHUM peBU3MjaMa ce 0QHOCe Ha HeycknaheHOCT MHTepPHMX npoleaypa
(nocTynum u ynyTcTBa) cCa MHTEPHWM aKTMMa, HEenocTynawe y Ckrnady ca nojeavHuM oppenbama MHTEePHUX
npoueaypa (ynyTcTBa O HauvHy paga Ha MOC/IoBUMA 3akibyyehsa MOojeAMHUX BPCTa HEXMBOTHOM OCUryparba,
npoueaypa 3a peluaBake OALITETHUX 3axTeBa, MHTEPHUX akaTa M npouedypa O akTMBHOCTMMA 3a Hamnarty
Jocnene npemMuje HeXMBOTHOI OCUryparba), HeperynucaHe MHTEpHEe Mpoueaype O nocTynawy kof obpadyHa
npoBuW3uje areHaTa npoAaje HeXWBOTHOr OCUTypaka U HEMoCTojake MHTEPHUX KOHTpona Ha H1Boy Komnanuje,
HegocTaum UHGopMaLmoHoOr cuctema u ap.

WMHTepHa peBu3uja je y NPOTEKIIOM Nepuoay KOHTUHYMpaHO mpaTtuna cnposohierse NpeanoXeHnX KOPeKTUBHUX
Mepa 3a OTKnakake YOouUeHUX HEMpaBWIIHOCTU W NponycTa y pagy kao v npenopyke 3a yHanpeherse cuctema
paga. OBe aKTUBHOCTM M3BPLLEHE Cy HA OCHOBY [AOCTaBIbeHMX 0BaBeLluTeba 1 MOCIIOBHE AOKYMeHTauuje, Kao 1
HernocpeaHVM YBULOM Y AOKYMEHTALM]y U eBUAEHLM|E Ha TEPEHY, O YEMY CY CauMH-EHU U3BELUTAN O KOHTPOIIM
crnpoBoherba NPeaioXeHnx Mepa.

Foouwhn n3BewTaj o pagy uHTepHe pesusuje y 2016. roguHu kao u M3BewTaj o mepama Koje cy npegyseTte,
NoBOAOM Hamnasa MHTEPHE peBu3Mje 3a OTKNawawe YTBPHEeHWX HemnpasBuiHOCTM AocTaeiba ce CKynwTUHM
KomnaHnuje ,[lyHaB ocurypake” a.4.0. pagu pasMmartpara 1 ognyymBara

Foguwby n3BeLlTaj UHTEPHE peBu3nje y 3aBUCHOM NpaBHOM nuuy — , [lyHaB" ApywTBO 3a ynpaBrbawe
A06pOoBOSfLHUM NeH3unjckum hoHaom a.a. Beorpag

Tokom 2016. roanHe, y 3aBUCHOM npaBHoM nuuy ,JdyHas" [13Y nobpoBOrbHUM NEH3NjCKMM POHOOM U3BPLLEHE CY
ocaM nojeaMHavYHUX UHTEPHUX peBu3nja Koje cy Gune npeasuheHe rogvwkum nnaHom paga. CnpoBeneHe
nojeanHaYHe NHTEpHe peBu3ije cy:

- WHTepHa peBusunja — aHann3a 6ase YnaHosa no pasnMyMTM OCHOBaMa,;

- WNHTepHa pesusmnja npoLieca 3akibyunsana yroBopa o HUnaHcTBY, npujema, eBuaeHumje n pacnogene ynnara
NEeH3MjCKNX AOMNPUHOCA;

- WHTepHa peBu3nja BpenHoBawa (UHAHCUCKMX MHCTPyMEHaTa M payvyHOBOACTBEHOr obyxBaTama
TpaHcakuuja uHsectTnpamwa PoHaa;

- WHTepHa peBun3mja npoueca ynnarta u ucnnata rotoBuHe y 6narajHm Opywtsa;

- WNHTepHa peBunsmja knacudukaumje nHdopmaumja u ycknafheHocTn ca perynatmsomM y TOM AOMEHY;

- WNHTepHa peBusnja ynpasrbara KOHTUHYMTETOM nocrnoakwa (BCM) 1 onopasak MHOpMaLMOHOr cuctema
(AnpP);

- WHTepHa peBnsuvja noBnayerwa cpeacTtaBa — jeQHOKpaTHe ucnnaTe n ynnare HacneaHuumma;

- WNHTepHa peBusnja 3apapa 3anocneHux y [pyw sy n cTMynauumja 3anocrneHunx y npoaaju.

O HaBedeHUM WU3BPLUEHMM MOjeAMHAYHMM peBU3Mjama, cavmkbeHn cy m3BewTaju. CacTaBHM 4e0o M3BeLTaja cy
Hanasu pesu3uje 1 npenopyke 3a yHanpefene npoueca u KoHTpona. Ha ocHoBy Hanasa cnpoBefeHux pesunsuja
MOXe Ce 3aKIby4uTu Aa, Y OKBMPY PeBUAMPaHUX npoLeca, NoCTOjU YCNOCTaBibEH CUCTEM UHTEPHUX KOHTpona
KOjU je KpempaH y uurby CMareHa pusmka Unm herose NoTnyHe enuMuHaunje y nojeauHnm cnyvajesuma. Hanasm
ce yrnaBHOM ofHoce Ha nosehawe edukacHOCTV nocnosawa, yHanpefuBarwa noctojehnx KoHTpona, a uma u
nojeaMHUX Koju ykasyjy Ha HegocTaTKe y crnpoBofewy oapeheHnx KOHTpona, anuv CTeneH youeHux HegocTaTaka
He usnaxe [pyLlITBO 3Ha4YajHUM prsnumma.
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53.

53.3

53.4.

roguibu U3BELWITAJ UHTEPHE PEBU3UJE (HacTaBak)
FoavwHKn 3BeLwTaj MHTEPHE peBU3nje y 3aBMCHOM NpaBHOM nuuy , [lyHaB-Pe“ a.pn.o0. Beorpag

Y cknagy ca ogpenbama unaHa 158. u unaHa 159. 3akoHa o ocurypawy (,CnyxbeHnn rnacHuk PC*, 6poj
139/2014), Opnyke o0 n3BeLllTBakYy ApYyLWTaBa 3a ocuryparwe/peocurypame(Cn.rnacHuk PC, 6p. 55/2015), kao n
oppenbama ynaHa 13. MNpaBunHuka o pagy uHtepHe pesusnje (H.O. 6p. 73 og 26.04.2016. rognHe), MHTEpHa
peBusmja je, Tokom 2016. roguHe, nsspwmna 8 pesusunja npeasuheHnx Mognwrum nnaHom paga. Takohe,
[OCTaBuna je KBapTanHe n3seLlTaje 0 Hanasy U roaullbn U3BeLLTaj 0 pady UHTepHe pesuanje 3a 2016. roguHy
HapsopHom opbopy OpywTtBa n HapogHoj 6aHum Cpbuje, Ha Ha4uH M y pokoBuMa yTBPHEHUM MOMEHYTOM
Opnykom HapogHe 6aHke Cpbuje n aktom [pyitsa.

AKTMBHOCTU WHTEpHe peBusnje Gune cy ycMepeHe Ha npahetse, NpoBepy W yHanpehewe cuctema papa,
MOaeHTUMKALM]y pu3nka M OLeHy W BpedHOBake YCMOCTABIbLEHOr CUCTEMA MHTEpHE KOHTpose. Y MocTyrky
usgasara ogrosapajyhux npenopyka 3a oTknarare youeHUX HeNnpaBUIIHOCTY U HefoCTaTaka MHTepPHU PeBU30p
je y Toky 2016. roauHe aao 3 npenopyke 3a oTkNakbake HenpaBUIHOCTY 1 yHanpehere NpUMereHnX nocTynaka
1 cucTema paga.

FoauwkbKn u3BelLTaj MHTEPHe peBu3Mje Y 3aBUCHOM NpaBHOM nuuy , [lyHaB ocurypawe” a.a., bawa
Jlyka, Peny6nuka Cpncka

Y cknagy ca ogpenbama unaHa 323. 3akoHa o npuBpegHum gpywTeuma PC (,Cnyx6eHn rnacHuk Penybnuke
Cpncke" 6p0j:127/08, 58/09, 100/11 n 67/13), unaHa 70. Cratyta [OpywTBa ( 6poj 01-37-6-1-6/17), kao u
oppenbama unaHa 14. n 15. MpaBunHuka o pagy uHtepHe pesuanje (6poj: 01-1390-6/12 oa 30.08.2012. roantHe),
MHTepHa pesusnja je y Toky 2016. roguHe, nsspwmna 8 pesusnja npeasuheHnx oguwrum nnaHom paga.
Takohe, gocTaBuna je kBapTanHe n3seLTaje o Hanasy u Foguwby n3BeLwTaj 0 pagy UHTepHe pesnsmje za 2016.
roanHy Opbopy 3a peBuanjy, YnpasHom onbopy OpywtBa n AreHumju 3a ocurypawe Penybnuke Cpricke, Ha
Ha4vH 1 y pokoBuma yTBpheHnm NMpaBUNHMKOM O cagpXajy, Ha4MHY U POKOBMMA 3a AOCTaBibake U3BELUTaja,
obaBeluTera M Apyrux nogaTaka gpyLwTea 3a ocurypame (,Cnyx6enu rmacHuk Penybnuvke Cpncke®, 6poj 91/14).

AKTUBHOCTWM WHTEpHE peBu3nje Gune cy ycmepeHe Ha npahewe, NpoBepy M yHanpehewe cuctema paga,
NOEeHTUdMKOBakE pU3NKa, OLIEHY U BpeQHOBak€e YCMNOCTaBIbEHOI CUCTEMa MHTEPHE KOHTporne. Y MNOoCTynKy
n3fgasarba ogrosapajyhnx npenopyka 3a oTknakare Yo4YeHUX HEMPaBUHOCTU U HeJocTaTaka UHTEPHW PeBU30pP
je y Toky 2016. roguHe gao 10 npenopyka 3a OTKNakbawe HEenpaBUITHOCTU U yHanpehewe MnpuMeHeHnX
nocTynaka u cuctema paga.
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54,

54.1.

YNPABIbAHWE PUSULIUMA
Ob6enopawuBame nopartaka y cknagy ca MCOU 7 ,, ®uHaHcujcku MHCTPYMeHTU: obenoaawmBama’
Kateropwje chuHaHcHjckmx MHCTpyMmeHaTta

Y xurbapama AUHapa

31. peuembap 31. peuembap
2016. 2015.

®duHaHcujcka cpeacrea
[yropo4Hu chuHaHCKjCKX NnacmMaHm 1.050.023 1.179.871
[NoTpaxuBara 2.638.393 2.418.422
KpaTkopo4Hu puHaHCKjckn nnacmaHm 19.777.873 16.164.537
["OTOBMHA M rOTOBUMHCKM €KBUBANEHTU 1.537.063 1.454.982
[MoTpaxumBara 3a HedhaKkTyprcaH nNpuxoq 49.958 181.710
25.053.310 21.399.522

®duHaHcujcke obaBese

ObaBe3e Mo OCHOBY LITETA 410.803 359.312
O6aBe3e 3a Nnpemujy caocurypara n peocurypama 624.702 584.753
Ob6aBe3e 3a NpoBM3Knjy 1 perpece 54.373 54.868
O6aBe3e npema gobasrbayumma 376.377 361.459
YHanpen obpayyHaTy TPOLLKOBU 102.091 180.484
1.568.346 1.540.876

Puanum koju notnyy o oMHaHCUjCKUX MHCTPyMeHaTa obyxBaTajy:
- KPeauTHW pU3smK,
- TPXWLIHW PU3UK KOjU Ce cacToju of TpW BPCTE pU3nKa: AEBU3HOM pU3NKa, KamaTHOr pu3nka u pusmka
npomeHe LieHe PUHAHCUJCKOr MHCTPYMEHTa U
- PU3VIK NMKBUOHOCTH.

54.1.1 KpeauTHn pusunk

M3noxeHOCT kpeauMTHOM pu3nky nocebHo ce obenopawyje 3a cnegehe kateropuvje mHaHCMjCKUX CpeacTsa,
OAAHOCHO (PUHAHCUjCKE NMOBUHE:

- ZYropoyHU rHaHCHCKM NacMaHu,
- KpaTKOPOYHM OMHAHCUCKM NnacMaHm 1
- noTpaxusarsa.

MocTojn 3HavajHa pasnuka y cTeneHy U3noxeHocTn pyne KPeAUTHOM PU3KKY Y 3aBUCHOCTM Of Tora O Kojoj ce
KaTeropuju prMHaHCUjCKOr MHCTpyMeHTa pagu. KpeanTtHOM pu3uKy Cy HajBulle U3MNOoXeHa NoTpaXuBaka of
ocurypaHuka no OcCHOBY (hakTypucaHe npemwuje ocurypawma u obpavyHaTtux kamaTa Mo OCHOBY Kallk-etsa Yy
n3ammpmBary obasesa of cTpaHe AyxHuka. OBO je, mpe cBera, nocneguua U3paxeHe HENWKBUOHOCTU Y
npuBpeau, Kao 1 NpUCYTHe Npakce Aa ocurypaHvum obaBese No OCHOBY NMpeMuje ocurypakba He TpeTupajy kao
npuoputeTHe M CcBpCTaBajy Mx usa obaee3a Mo OCHOBY nopesa, 3apaja u obasesa npema 6GaHkama U
nobasrbadnma.

KoHTUHyMpaHa aHanu3a 6oHMTeTa npema yTBpheHoj MeTOA0NOMMjW, Yy CErMEHTY BENWKUX KNnjeHaTa, ykasyje Aa
BehnHa ocurypaHmka uma 6oHUTET ncnod 3agosorbasajyher HMBoa, LTO Ce AUPEKTHO ogpaxkasa Ha (UHAHCK|CKN
pesyntaT pyne, umajyhm y Bugy obaBesy obesBpehera TakBux noTpaxuBara. HeconBeHTHOCT MojeanHmnx
ocurypaHuka n uckyctesa Komnanuje y nornegy pefoBHOCTU UCNyHaBaka obasesa, ynyhyjy Ha BUCOK PU3UK U
noTpeby npeucnuTMBarwa capagHe Ca HECONBEHTHWM W HEMUKBUAHMM OCUIypaHuLMMa, Kao W Apyrum
AyXHuumma.

Y uurby noBehawa HannaTe npemMuvje 1 MUHUMU3uparwa KpeamMTHOT pu3nka HEOMXOAHO je HAacTaBUTK ca NpakcoM
peposHor npahexa Hannarte No ocurypaHnuMMa of cTpaHe npogaje ocurypama.
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54.

YMNPABJbAE PUBULUMA (HacTaBak)

54.1. OGenopawuMBawe nogataka y cknapgy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopakbnBamba”

(HacTaBak)

54.1.1. KpeanTHn pu3mnk (HacTaBak)

Y nocTynky 3akrby4nBara u obHaBrbara YroBopa 0 ocurypamy, nopeg oueHe 6oHuTeTa, MOpajy Aa ce y3my y
063vp 1 oppefeHn kBanuTaTMBHW haKTOpW Kao LUTO Cy: KBanuTeT ynpaBrbaka M PyKoOBOACTBA, obnact
nocrioBara ocurypaHuka, yCrioBu 1 NepcrnekTuBe y rpaHn y Kojoj ocurypaHuk nocnyje (Tpxxuwrte), 6poj roguHa y
ocurypamy, UCKycTBa y Mornefdy Hannate npemuje, o4HOCHO pedoBHOCT M3MupuBaka obasesa, NnpomeHe y
BMAaCHWYKOj CTPYKTYpU OCUrypaHuka, nogaun O TEeXHWUYKO] MPOLeHW puanka (KoA OocurypaHuka ca Benvkum

pmsmumma), nogauu o noBes3aHnm npasHUM nuuuma.

MakcvmarnHa U3noXeHOCT KpeAUTHOM pU3NKY je NpukasaHa y cnefehoj Tabenu:

Y xurbagama gMHapa
31. peuembap

31. peuembap 2016. 2015,
. UcnpaBka

®PuUHaHCUjcka MMOBUHA BpyTo nsHoc HeTo nsHoc
BpeaHoOCTH HeTo usHoc
[yropoyHu uH. nnacmanu 2.249.482 1.199.459 1.050.023 1.179.871
MoTpaxvBara 13.324.832 10.686.439 2.638.393 2.418.422
KpaTkopo4Hu uH. nnacwm. 22.247.655 2.469.782 19.777.873 16.164.537
YkynHo: 37.821.969 14.355.680 23.466.289 19.762.830

MN3noxeHOCT KpeOAWTHOM PU3MKY, Y MOrMeay NoTpaxuBaka, NpukasaHa je U Ha OCHOBY CTapoCHe CTPYKType
noTpaxvBara koja je aarta y cnegehoj Tabenu:

Y xurbagama guHapa
31. peuembap 2016.

CtapocHa CTpyKTypa UcnpaBka

noTpaxuvBamwa BpyTo nsHoc BpeaHoOCTH HeTo u3Hoc
Hepnocneno 2.343.151 429.215 1.913.936
Kawmere og 0-90 naHa 655.343 236.877 418.466
Kawrerwe oa 91-180 paHa 455.270 331.697 123.573
Kawmere og 181-270 naHa 488.350 444,184 44.166
Kawrere npeko 271 gaHa 9.382.718 9.244.466 138.252
YKynHo 13.324.832 10.686.439 2.638.393

54.1.2 1eBU3HU pU3UK

Mon AEeBM3HMM pU3MKOM MoApasymMeBa Ce BepoBaTHoha HacTaHka HEraTMBHUX edekata Ha (hUHAHCK|CKU
pesynTar v kanuTan [pyne ycnen npomeHe BpeAHOCTU AEBU3HUX KypceBa. [JeBU3HOM PU3MKY Cy U3MOXKEHE CBe
nosuuje akTMBE 1 NacuBe y eBn3ama, kao 1 NoTpaxuBama U obaBe3e MHOEKCMpaHe cTpaHom BanyToMm. Mpyna
yrnpaBrba AeBU3HUM PUSKMKOM Y LiUrby orpaHuyaBara Moryhux ryéruTaka 36or npoMeHa Kypca CTpaHux BanyTa u
ofpxaBaksa pu3rka Ha HUBOY KOjU je MPUXBaTIbUB U3 yrna pesynTara nocrnoBawa, afeKBaTHOCTW Kanutana u

3axTeBa 3a o4vyBaH-eM JIMKBUOHOCTHU.
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OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

54.  YMNPABJIbAHE PUBULUNMA (HacTaBak)

54.1. OGenopawuMBawe nogataka y cknapgy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopakbnBamba”

(HacTaBak)

54.1.2.0eBNU3HN pU3UK (HacTaBak)

ManoxeHocT Npyne gesnsHoM puanky Ha aaH 31. geuembap 2016. roguHe je nata y HapegHoj Tabenu:

LyropoyHu conHaHcmjckn
nnacmMaHu

MNoTpaxuBara

KpaTkopouHu douHaHcKjcku
nnacmaHu

[OTOBMHCKM eKBUBANEHTU 1
roToBuHa

[MoTpaxuBara 3a HedakTyprcaH
npuxog

YKynHo

ObGaBe3se 3a npemuje n WTeTe
ObGaBe3e 3a NpoBM3njy n perpece
Ob6aBe3e npema gobasrbadumma
YHanpep obpayyHaT TPOLIKOBU

YkynHo

HeTo neBu3Ha no3uumja Ha AaH
31. peuembap 2016.

[yropo4Hn cpuHaHcujcku
nnacmMaHu

[MoTpaxuBara

KpaTkopo4Hu huHaHcujckn
nnacmaHu

[OTOBMHCKM eKBUBANEHTU 1
rotoBuHa

MoTpaxuBara 3a HedpakTypucaH
npuxog

YkynHo

ObGagBe3se 3a npemuje n WwTeTe
ObGaBe3e 3a NpoBM3njy n perpece
Ob6aBe3se npema gobasrbayumma
YHanpep obpadyyHaT TPOLIKOBU

YKynHo

HeTo aeBu3Ha no3uumja Ha aaH

Ocrane
UsD EUR Banyrte RSD YKynHo
- 164.559 588.937 296.527 1.050.023
196.181 334.448 305.553 1.802.211 2.638.393
- 3.326.968 518.068 15.932.837 19.777.873
68.419 478.824 134.662 855.158 1.537.063
- 1.055 38.416 10.487 49.958
264.600 4.305.854 1.585.636 18.897.220 25.053.310
Ocrane
USsD EUR Banyrte RSD YKynHo
26.455 64.702 76.770 867.578 1.035.505
6.915 6.948 - 40.510 54.373
1.717 14.792 57.979 301.889 376.377
- 148 - 101.943 102.091
35.087 86.590 134.749 1.311.920 1.568.346
229.513 4.219.264 1.450.887 17.585.300 23.484.964
ManoxeHocT Npyne gesnsHoM puanky Ha aaH 31. geuembap 2015. roguHe je nata y HapegHoj Tabenu:
Ocrane
uUsD EUR Banyrte RSD YKynHo
- 545.106 209.847 424.918 1.179.871
191.060 1.875.279 269.905 82.178 2.418.422
- 3.099.808 552.520 12.512.209 16.164.537
6.543 537.028 43.964 867.447 1.454.982
- 330 105.176 76.204 181.710
197.603 6.057.551 1.181.412 13.962.956 21.399.522
Ostale
USsD EUR valute RSD YKynHo
284.754 301.687 17.989 339.635 944.065
858 2.421 52 51.537 54.868
335 14.515 33.491 313.118 361.459
- 146 74.476 105.862 180.484
285.947 318.769 126.008 810.152 1.540.876
(88.344) 5.738.782 1.055.404 13.152.804 19.858.646

31. peuembap 2015.
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OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

54. YNPABIbAKE PUBNLIMMA (HacTaBak)

54.1. OGenopawuMBawe nogataka y cknapgy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopakbnBamba”
(HacTaBak)

54.1.2. AeBU3HN pU3UK (HacTaBaKk)

pyna je nanoxeHa 4EBU3HOM PU3MKY MPBEHCTBEHO NPEKO AYTOPOYHMX U KPATKOPOUHUX PUHAHCUjCKUX NNacMmaHa,
noTpaxueaka M roTOBMHE W TFOTOBUMHCKMX eKBMBarieHarta, kao u obasesa npema gobasrbaynma Koju cy
[EHOMUWHOBaHW Yy CTpaHoj BanyTu. pyna He kopucTu nocebHe MHAHCUjCKE MHCTPYMEHTE Kao 3aluTUTy of
pusuka, ¢ 063mpom Ha To ga 'y Penybnuum Cpbuju n Penybnmum Cpnckoj TakBu MHCTPYMEHTM HUCY yobuyajeHu.
CTtabunHoCT eKOHOMCKOT OKpY>XeHsa y kojeM ['pyna nocnyje, y BEMMKOj Mepu 3aB1CK Of, Mepa Briage y npuBpeau,
yKIby4yjyhn 1 ycnoctaerbane ogrosapajyher npasHOr 1 3aKkOHO4aBHOI OKBMPA.

MpomeHa aesusHor kypca 3a + 10%, n3assana 6u moryhun edekar Ha HeTo JobuTak y usHocy oa * 2.348.496
Xurbapa auHapa.

54.1.3 KamaTHu pu3sumk

KamaTHu pusuk je pusuk npomeHe MMoBMHe unn obasesa, npuxoda unu pacxoga 36or npomMeHe kamaTHe cTone
Ha TpXuwTy. BucuHa TpxuWwHe kamaTHe cTone Hajgehu yTuuaj umMa Ha Oe0 MHBECTUUMOHOr noptdonua
ynoXeHor y aenosute kof 6aHaka n obsesnuue.

KpeTare TPXULLHMX KaMaTHMX cTona Ha Aeno3ute Be3aHo je 3a KpeTawe pedepeHTHe ctone HapoaHe 6aHke
Cpbuje. Ha noyeTtky 2016. roanHe pedepeHTHa kamaTHa ctona HBEC nsHocuna je 4,50%. Y nepuogy 12.02. —
06.07.2016. roguHe nsHocuna je 4,25%, a og 06.07.2016. roguHe na oo aarbker n3Hocu 4,00%, WwTo ykasyje aa
je npucyTaH TpeHa 3HavajHor naga onLier HUBOa KamMaTHUX CTona Ha (PMHAHCUjCKOM TPXMLUTY.

M3noxeHocT 'pyne kamaTHOM pU3KKy je AaTa y OOQHOCY Ha KamaTHe cTone no kojuma [pyna nnacupa cpefcrsa
1 KamaTHe cTore Mo KojuMa cy y3eTe hmHaHcujcke obaBese y cknagy ca nogaunma Npe3eHTUpPaHuM y HapeaHoj

Tabenu:
PacnoH kamaTtHux ctona
PuHaHCHjcka MUMOBMHA (Ha roguHeM HUBOY)
[yropoy4Hn bmHaHCcKjckn nnacMaHn 2,00% - 12,34% Apxase XOB
MoTpaxueara Y BMCUHM NponucaHe 3aTe3He KamaTte
0,50% - 4,20% KO ggogf::nggg:g:m e
KpaTkopo4Hn huHaHcKjckn nnacmaHm 5,00% - 11,00 pnop u

2,50% - 10,49% Apxasre XOB
®PuHaHcujcke obaBese

OyropoyHe obaBese 3,90% - 6,75%
KpaTtkopoyHe obaBese 6,75%

Pu3nk npomeHe ueHe hmHaHCUjCKOT MUHCTPYMEHTa

Puank npomeHe LeHe (UHAHCWJCKOT WHCTPYMEHTA je pu3uk nykTyaumje TPXKULIHMX LieHa BMaCHUYKMX U
OYXHUYKMX XapTuja o BPEAHOCTU KOjU yTUYE Ha NpoMeHyY wuxoBe dep BpeaHocTu. NHaekc Belex 15 (MHaekc
15 HajnukBMaHMjux akumja Ha beorpaackoj 6epan) Ha kpajy 2016. roauHe je Ha HuMBOYy of 717,37 noeHa u y
nopehewy ca kpajeM npeTxogHe roguHe 6enexwu pact og 11,38%, gok ce nHaekc Belex line (onwTu nHagekc
Beorpagcke G6epse) Hanasn Ha HMBOY of 1.569,43 noeHa u y UCTOM BpeMeHCKOM nepuopgy 6enexu pact of
13,69%. dnykTyaumja LeHa akuuja ykasyje Aa je npucyTaH pu3uK NMpPOMEHEe LieHa akumja kao hMHaHCKjCKMX
MHCTpYMeHaTa 4unja ce TPXULWHa BpeaHocT yTephyje Ha 6epan.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

54.

YMNPABJbAE PUSULUMA (HacTaBak)

OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

54.1. OGenopawuMBawe nogataka y cknapgy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopakbnBamba”

(HacTaBak)

54.1.3.KamaTHM pu3uk (HacTaBak)

Pu3nk npomeHe ueHe hpuHaHCUjCKOT MUHCTPYMeHTa (Hacmaeak)

KrbmroeoacteeHa BpegHOCT hMHaHCUjCKMX cpeacTaBa v obaBesa Ha Kpajy nocmartpaHor nepuoga gata je y

cnepehem nperneay:

®duHaHcujcka cpeacrtea
HekamamoHocHa

LyropoyHu pmrHaHcuKjckn nnacmaHm
MoTpaxuBara

KpaTkopo4Hu omHaHCKjCK1 nnacmMaHm
[OTOBMHA N FOTOBMHCKN EKBUBANEHTH
MoTpaxkuBara 3a HedakTypucaH npnxog

@ukcHa kamamHa cmona

[yropo4Hn bmHaHCKjCkn NnacmMmaHu
KpaTkopo4Hu omHaHCKjCK1 nnacmMaHm
[OTOBMHA N FOTOBMHCKWN EKBUBANEHTH

Bapujabun+a kamamHa cmona
KpaTkopo4Hu omHaHCHjCK1 NnacmMaHm
[OTOBMHA N FOTOBMHCKWN EKBUBANEHTH

Kamamnu een
¢ukcHa kamama
gapujabunHa kamama

®PuHaHcujcke obaBese
HekamamoHocHe

O6GaBe3se no OCHOBY LWITETA
O6aBe3e 3a npemujy

O6GaBe3e 3a nNpoBu3njy
O6aBese npema gobasrbavmma
YHanpen obpadvyHaTy TPOLLKOBM

54.1.4 Pu3uk nMKBNAHOCTU

Y xurbapama AUHapa

31. peuembap 31. peuembap
2016. 2015.
268.307 331.220
2.638.393 2.418.422
696.208 480.367
301.731 1.012.376
49.958 181.710
3.954.597 4.424.095
781.716 848.651
12.876.315 11.298.348
328.483 59.964
13.986.514 12.206.963
6.205.350 4.385.822
906.849 382.642
7.112.199 4.768.464
25.053.310 21.399.522
1.901.312 46.321
476.216 360.803
410.803 359.312
624.702 584.753
54.373 54.868
376.377 361.459
102.091 180.484
1.568.346 1.540.876

JNukeugHocT Mpyne, Kao HeHa cnocoBHOCT fa O poky M3BpLUaBa gocnerne obasese, 3aBUCHU ca jeiHe CTpaHe of
GunaHcHe CTPYKType, a ca Apyre cTpaHe of ycknaheHoCTM Npunnea U oAvBa CpefcTaBa.

Lurs ynpaBrbarwba pu3MKOM NWKBUAHOCTM je TpajHO OApXaBake HUCKOr CTEneHa W3MOXEHOCTU PU3NKy
HemoryhHOCTM ucnyrwaBakwa obaBesa, kao U cTBapake NpPeTnocTaBku koje 06e3befyjy NpoakTMBHM NPUCTYN U
NPEBEHTUBHO MOEHTUDNKOBaHE, MEPEHE, MPOLIEHNBAE Y KOHTPOMY pU3MKa MUKBULHOCTY.

lpyna ynpaBrba puW3MKOM FUKBUAHOCTW oapxasajyhv oproBapajyhe HoBYaHe pe3epBe KOHTUHYMPaHWUM
npahewem NnaHupaHor U CTBapHOr HOBYAaHOr TOKa, KAao M OApXKaBakbeM afeKkBaTHOr ofdHoca focneha

duHaHcujcknx cpeacrasa n obaeesa.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

54.  YMNPABJIbAHE PUBULUNMA (HacTaBak)

OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

54.1. OGenopawuMBawe nogataka y cknapgy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopakbnBamba”

(HacTaBak)

54.1.4. PU3nK NMKBUAHOCTU (HacTaBak)

Cnepnehe Tabene npukasyjy getarbe npeoctanux yroBopeHux gocneha cmHaHcujcknx cpeactasa. lNMpukasaHu
N3HOCW 3aCHOBaHW Cy Ha HEANCKOHTOBaHNM TOKOBMMA rOTOBMHE HacTanMm Ha OCHOBY (DMHAHCW|CKUX CpefcTaBa,
Ha OCHOBY HajpaHujer gaTtyma Ha Koju he noctojatu MoryhHOCT Hannarte noTpaxveara.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbagama guHapa
31. peuembap 2016.

Mane Op 3 meceua
on mecel Ao jeaHe Oalpo5
haHa 1-3 meceua roguHe roouHa YKynHo
HekamaToHOCHa 1.369.831 866.280 1.344.159 374.327 3.954.597
duKcHa kamaTHa cTona 1.246.949 436.237 11.991.013 2.213.627 15.887.826
BapwujabunHa kamaTHa ctona 2.635.329 138.023 4.790.063 25.000 7.588.415
5.252.109 1.440.540 18.125.235 2.612.954 27.430.838
Y xur-apama guHapa
31. peuembap 2015.
Mamse Opa 3 meceua
on mecel Ao jeaHe Oalpo5
h[aHa 1-3 meceua roguHe rogouHa YKynHo
HekamaToHoCcHa 2.442.252 727.855 710.345 543.643 4.424.095
duKcHa kamaTHa cTona 313.296 1.131.022 9.131.149 1.677.817 12.253.284
BapwujabunHa kamaTHa ctona 382.642 219.069 4.527.556 - 5.129.267
3.138.190 2.077.946 14.369.050 2.221.460 21.806.646
[ocneha ¢puHaHcujckux obasesa
Y xurbapama guHapa
31. peuembap 2016.
Mame Op 3 meceua
o4 mecel Ao jeaHe Oaolpo5s
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHocHe 748.835 600.514 218.997 - 1.568.346
748.835 600.514 218.997 - 1.568.346
Y xurbapama guHapa
31. peuembap 2015.
Mame Op 3 meceua
o4 mecel Ao jeaHe Oaolpo5s
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHocHe 478.512 693.210 293.877 75.277 1.540.876
478.512 693.210 293.877 75.277 1.540.876
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OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

54.  YNPABIbAKBE PUBNLIMMA (HacTaBak)

54.1. OGenopawuMBawe nogataka y cknapgy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopakbnBamba”

(HacTaBak)

54.1.4. PU3nK NMKBUAHOCTU (HacTaBak)

Ha paH 31. geuembpa 2016. roguHe HajnukBnaHWja uMoBMHa Mpyne, Ynja je poyHoCT gocneha no mecel gaHa,
n3Hocm 5.532.805 xurbaga anHapa, a CToBpeMEHO KpaTkopoyHe obaBese Koje AoCneBajy Y poKy 40 Mecel, faHa
n3Hoce 748.835 xurbaga avHapa, WTo ykasyje Aa NocToju BULAK NMKBUAHUX cpeacTaBa y ogHocy Ha obasese.
OBaj BMlWIAK NUKBMOHMX cpeAcTasa npeHocunhe ce CyKUecMBHO Kpo3 HapefgHe nepuope, LITO ykasyje Aa cy

CTBOPEHU YyCNOBU 3a KOHTUHYMPAHO OoCTBapuBawe NIMKBUOHOCTU I'pyrle.

54.1.5 ®ep BpeaHOCT (PUHAHCUjCKMX MHCTPYMEHaTa

31. peuembap 2016.

Y xurbapama guMHapa
31. peuembap 2015.

KwsuroBoagcrBeHa ®dep KwsurosoacrBeHa ®dep
BpeaHoOCT BpeaHoOCT BpeAHoCT BpeaHoCT

®duHaHcuKjcka cpeacTBa
[yropoyHu uH. nnacmanu 1.050.023 1.050.023 1.179.871 1.179.871
MoTpaxuBara 2.638.393 2.638.393 2.418.422 2.418.422
KpaTkopoyHu ounH. nnacmaHm 19.777.873 19.777.873 16.164.537 16.164.537
['OTOBMHa 1 ekBMBaNEHTU 1.537.063 1.537.063 1.454.982 1.454.982
Ocrtana notpaxusata 49.958 49.958 181.710 181.710
25.053.310 25.053.310 21.399.522 21.399.522

®duHaHcujcke obaBese

ObGaBe3se No OCHOBY LITETA 410.803 410.803 359.312 359.312
ObGagese 3a npemujy 624.702 624.702 584.753 584.753
ObGaBese 3a npoBu3njy 54.373 54.373 54.868 54.868
Hob6asrsaun 376.377 376.377 361.459 361.459
OcTtane obasese 102.091 102.091 180.484 180.484
1.568.346 1.568.346 1.540.876 1.540.876

dep BpeaHOCT hmHaHcujcke nMoBMHE 1 nHaHCKjcknx obaBesa ogpenyje ce Ha cnegehnHaumH:

* Hueo 1 ogmepaBatba hep BPeAHOCTU MPOM3Nasu U3 KOTUpaHe TPXMWLIHE BPEAHOCTM (HEKOPUroBaHe) Ha
aKTUBHUM TPXMLUTMMA 32 MOEHTUYHY UMOBUHY U obaBe3e,

e HvBo 2 oagmepaBatba hep BpeLHOCTM MpoW3nasu M3 ynasHux napameTapa, pasfMunTuX of KoTUpaHe
TPXWLLHE BpeaHOCTM obyxsaheHe HMBOOM 1, a Koje Cy BUASbMBE U3 cpefcTaBa unn obaBesa, AMPEKTHO (Ha

npumep, LieHa) Unm MHANPEKTHO (Ha NpMMep, MPOUCTEKIO U3 LiEHE),

¢ Hueo 3 ogmepaBara ep BpeaHOCTW Mpousnasy U3 TEXHUKa MNpoLenMBama Koje YKIbyyyjy ynasHe
napameTpe 3a hmHaHcujcka cpeacTea unm obaeese, a Koju NpeacTaBrbajy nogaTtke Koju ce He Mory Hahm Ha

TPXULLTY (HEUCTPAXKEHW yNasHW napameTpu).

102



OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

54.  YNPABIbAKBE PUBNLIMMA (HacTaBak)

54.1. O6enopawuBawe nogataka y cknagy ca MCOU 7 , ®uHaHCHjCKM MHCTPYMEHTU: obenoaambuBama“
(HacTaBak)

54.1.5 ®ep BpeaHOCT (PUHAHCUjCKMX MHCTPYMeHaTa (HacTaBak)

HapegHa Tabena npeacrtaBrba aHanmay (OUHAHCUJCKMX MHCTPYMEHATa Koju Cy BpegHOBaHWM HAKOH MOYeTHOr
npusHaeana no ep BpeaHOCTU, rpynucaHnx y HuBoe o 1 o 3, y 3aBUCHOCTU oA cTeneHa moryhHocTv npoueHe
cep BpeaHOCTH.
Y xurbapama guHapa
31. peuembap 2016.

HuBo 1 Hueo 2 Huso 3 YKynHo
®duHaHcujcka cpeacTBa
[yropoy4Hu couH. nnacmanHm 588.937 90.651 370.435 1.050.023
MoTpaxuBara - - 2.638.393 2.638.393
KpaTkopoyHu uH.
nracmaxm 1.959.592 17.818.281 - 19.777.873
[‘oTOBMHA 1 ekBMBaNeHTH 1.537.063 - - 1.537.063
Ocrana notpaxusara - - 49.958 49.958
4.085.592 17.992.363 3.045.355 25.053.310
®PuHaHcujcke obaBese
O6aBe3e Mo OCHOBY LWITETA - - 410.803 410.803
O6aBe3se 3a npemujy - - 624.702 624.702
O6aBe3e 3a NpoBu3njy - - 54.373 54.373
[No6GaBrbaum - - 376.377 376.377
Octane obasese - - 102.091 102.091
- - 1.568.346 1.568.346

Tokom rogunHe Huje 6uno cTaBku Koje 61 No xnjepapxmju mepa dep BpeaHOCTN bune peknacndukoBaHe u3 jegHor
HMBOA y ApYru.

PU3UK LLleHOBHE HEKOHKYPEHTHOCTH

Y umrby MUHUMU3MpPaHa pusnka LLeHOBHE HEKOHKYPEHTHOCTM U pU3nKa HemojanHe KOHKypeHLuuje, Kao KIby4HUX
TPXMLLHKUX PU3KKa KOjU HEMOCPEAHO YrpoXaBajy nocnosawe [pyne, HEONXOAHO je Y KOHTUHYUTETY Npeay3nmaTu
aKTUBHOCTU npahera KOHKypeHuuje, npubaBrbatu pasnuuMTe nogaTke O pagy KOHKypeHuuje. Y oueHu
MaHudpecTaumja TPXKULLIHUX pU3nKa U pu3nka KOHKYpeHLuje, opraHu3aumnoHa jeauHuua HagnexHa 3a nocrnose
ynpBrbamka pusunumMmMa CnpoBOAN aHanu3y No3nLMOHNPaAHOCTK [pyne Ha TPXULLITY.

Y unrby MUHMMM3MPara pusnKa Koju CToje Y Be3W ca LEeHOBHOM HEKOHKYpeHTHOWhy W HenojanHom
KOHKypeHuujoM, a umajyhm y Buay Aa je AenatHOCT ocurypawa AOMUHAHTHa Yy OkBupy [pyne, HaanexHe
Avpekuuje 3a npoaajy n pa3Boj CnpoBoAe akTMBHOCTU nNpahena KoHKypeHuuje, o6e3benyjy nspagy npegnora 3a
yBofhewe HOBUX NMpoM3BOAa U NakeTa ocurypara Koju HUCY 3aCTynibeHn KOA KOHKYpeHuuje, npeay3umMmajy mepe
3a nosehawe KBanuTeTa ycnyre u y capaghwku Ca OpraHu3auMoHUM jeauHuLaMa HaaneXxHum 3a nocrnose
aKkTyapcTBa M ynpaBrbake pusnuyuma cauvvkbaBajy npennor Kopekumja tapudHor cuctema, nonasehu of
NPeTX0AHO CayYnHEHNX aHann3a MepoAaBHOr TEXHWUYKOT pe3ynTaTa.

Ocrano
MpoueteHa BUCMHA WOEHTUMKOBAHWMX pU3UKa, pe3ynTat [0 KOojuX ce AOWNO y Mpouecy ynpaBrbaka
pusMumma, gedvHucaHe mepe kojuma ce o06e3beflyje MUHMMM3Npake WOAEHTUMUKOBAHUX PU3NKA, Kao U

yHKUMOHNCaE CUCTEMA MHTEPHUX KOHTpona, AeTarbHO ce Mory carfnegatu y M3sewTajy o ynpasrbaky
pusmumma 3a nepuog 1. jaHyap — 31. peuembap 2016. roguHe.
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56.1.

nPUXoaOn n PACXOON Y OBABIbAKY MNOCITOBA OBABE3HOIr OCUI'YPAKA MOTOPHUX BO3UNA
o[ AYTOOAIrOBOPHOCTMH (AO) U 3A LUTETE NPUYNHEHE TPERUM NULIUMA

TpolkoBKn cnpoBofiewa ocurypara of, ayTooAroBOPHOCTM Ha HMBOY [pyne Tokom 2016. roamMHe usHocunu cy
4.576.145 xvrbaga gvHapa u 3a 2.399.857 xwrbaga avHapa (unm 2,10 nyta) cy npeBasuniasunm pexujcku
Aopatak y obasrbaky Nocrnosa ocurypara of ayTooAroBOPHOCTU, LITO HUje Y Cknagy ca vnaHom 45. 3akoHa o
obaBe3HOM ocurypawy y caobpahajy (,CnyxbeHn rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — opnyka YcTaBHOr cyaa), Koju mMponucyje oa HaBeOeHW TPOLLKOBWU He mory 6utu Behu oa pexujckor
popatka. Tokom 2016. rognHe, npoeuauja 3a npoaajy AO nonvca naHocuna je 341.552 xurbage AMHapa, 0gHOCHO
2,97% ykynHe (pakTypucaHe npemuje, LWITO je y cknagy ca unaHom 45. 3akoHa o ob6aBe3HOM ocurypawy Yy
caobpahajy, koju npeasuha ga TM TPOLLKOBU He npernase 5%.

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
Mpuxoan
®QakmypucaHa rnpemuja
BpyTo dakTyprcaHa TexHuYka npemuja 9.115.285 8.381.457
BpyTo dakTypucaH pexujckn gogatak 2.176.287 1.977.525
BpyTo dakTtyprcaHa npeBeHTUBa 212.489 194.822
11.504.061 10.553.804
[MpeHocHa npemuja n HeUCTEKNN pU3nLm (967.833) (1.484.249)
OcTtanu npuxogm 1.915.693 2.944.140
YKynHu npuxoam 12.451.921 12.013.695
Pacxoaun
Tpowkosu cripogohera ocuaypara
Mposuanja (341.552) (283.833)
Octanun TCO (4.234.592) (3.727.656)
(4.576.145) (4.011.489)
Octanu pacxogm (6.785.229) (6.875.321)
YKynHU pacxoam (11.361.373) (10.886.810)
YKynHa poout/ryourak : 1.090.548 1.126.885

CYACKU CcrnopPoBM
Cyacku cnopoBu y matuyHom apywTtBy KomnaHumju , [lyHaB ocurypawe” a.n.o. Beorpap

Y nepwuogy og 1. jaHyapa go 31. geuembpa 2016. rognHe KomnaHuja je npumuna 1.545 HoBUxX Ty0un 3a HakHagy
wreTe. bpoj akTMBHMX NpegmeTa NpeHeTux u3 NpeaxogHux rogvHa je 2.542. bpoj npegmeTta 3a noctynawe je
2.646. Op HaBegeHor 6poja, Ha OCHOBY MpaBOCHaXHMX npecyaa (yceajajyhmnx unu ogbdujajyhnx), BaHCyackux un
CYACKMX NopaBHaka, peLleHo je 1.423 npeameTa u ucnnahet je nsHoc oa 505.846 xurbaga guHapa.

Ha paH 31. peuembap 2016. roonHe y Kibn3m LWTeTa je pe3epBUCcaHo YKyrnHoO 2.646 3axTeBa 3a HakHady wTeTe y
CYZACKOM MOCTYNKY , Ha u3Hoc o 2.303.713 xurbaga aguHapa.

LLITo ce TMue HannaTte npemuje 1 perpeca y HaBeaeHoM nepuoay je nogHeto 2.573 Tyxbe. M3 npeTxoaHnx rognHa
je npeneto 11.049 npegmeta. Bpoj npeameta y pagy je 13.622, koju obyxBaTajy napHWYHe, U3BpPLUHE, CTeYajHe
1 NUKBMZAUMoHe noctynke. 3aBpLueHo je 2.423 npeameTa, a HannaheH je ykynaH usHoc of 223.279 xurbaga
AvHapa 1 TO Mo OCHOBY :

- perpeca 114.652 xvrbage AvHapa

- KpeauTa 5.017 xurbaga anHapa
- npemuje 61.756 xvrbaga AvMHapa
- cTevaja 41.852 xurbage anHapa

YkynaH 6poj HepelleHux npegmeta je 11.195.
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56.2

56.3

56.4
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CYOCKU CINMOPOBMU (HacTaBak)
Cyacku cnopoBu y matuyHom apywTtey KomnaHumju , [lyHaB ocurypawe” a.n.o. Beorpap (HactaBak)

Y okeupy ®yHKUMje 3a npaBHe nocnose CekTopa 3a 3acTynakwe BaH 06nacTu ocurypara M NoApLUKY NpaBHO
3acTynHMYkMM nocrnoBmMma Ha aaH 31. geuembap 2016. roguHe y pagy je 6uno 253 npegmeTta, of yera 92
npegMmeta y kojuma je KomnaHuja TyxeHa. ¥ Toky 2016. rognHe y okBMpY OBOT OpraHu3aumoHor gena Komnanuje
NPUMIBEHO je YKynHo 68 HOBMX NpeamMeTa, a OkoH4aHo je 80 npeameTa. Y npeameTuma je yKynHo HannaheHo y
kopuct Komnanuje 9.017 xurbaga anHapa, a ucnnaheHo Ha Tepet Komnanuje 45.828 xurbaga guHapa.

Ha paH 31. peuembpa 2016. roguHe, npoTtme [pylwiTBa ce BoAe CyACKWM CMOPOBM Yuja je npoueHeHa BPegHOCT
216.500 xurbafa guHapa, 3a koje cy y oMHaHCKjCKMM U3BeLUTajuma npuaHaTa pesepBucara.

CyAcKu cnopoBuM y 3aBUCHOM nNpaBHoOM nuuy , [lyHaB-Pe" a.n.o Beorpag

Ha paH 31. peuembap 2016. roguHe, ,[yHaB-Pe" a.n.0 beorpag yyecTByje y AeBeT CyCKMX CNOPOBa U je4HOM
apbuTpaxkHOM MOCTYMKY.

LTpurnae ocurypame” a.a.o. beorpag je pagn Hammpera HoOBYaHOr NoTpaxuBara y 3Hocy of 236.690 xurbaga
AvHapa, nogHeno lMpuspeaHom cyany y beorpaay npeanor 3a usspliekse, npotus JyHas-Pe“. Micxon osor cnopa
je cacBMM Heu3sBecTaH, Ma je MpoLeHa PyKOBOACTBA Oa je BepoBaTHoha 3a gobujawe crnopa 50%. W3Hoc
pesepBaumje y kibnan wreta nsHocn 236.690 xurbana guHapa nnm 100%.

Y cyackvm cnopoBumMa ca TakoBOM ocurypare a.a.o. y NMKBUAAUM|W, TyXKunal Tpaxu ncnnary yKyrnHor u3Hoca
70.261 xvrbaga avHapa. lMNpouekwyje ce HeraTMBaH Ucxod 360r cyacke npakce y MICTOBPCHOM Cropy.

Ocum HaBefeHUX CyACKWUX CropoBa, NpoTus [pyluTea ce BOAW YKYNHO cefaM pagHO MpaBHUX CMOPOBa Koje cy
NOKPEHyNnM GMBLUM 3aMocrieHn Ha MMe MOHMLITEHa NnpecTaHka yrosopa o pagy. poleHa pykoBOACTBa je Aa
CY[OCKV CMOPOBW Ca HEraTVBHUM MCX0A0M no [pyluTBo n3Hoce ykynHo 1.490 xurbaaa avHapa.

ApOuTpaxHn nocTynak je y cknagy ca YroBOpoM O peocurypary nokpeHyo [dyHaB Pe Tako wTo je nogHeo
apbutpaxHy Tyx0y npoTmB Bogeher peocurypasada ,Dutch Marine Insurance” n3 XonaHguje pagu Hannate
n3Hoca of 313.502,00 YCQ. MNpegmet Tyxbe je wTeTa Koja ce 0gHOCK Ha TpoLLKoBe cnacaeawa bpoga ,EOC
Kojy je OyHae Pe ncnnatno Komnanmju [QyHaB ocurypawse, a AOK UcTe TpollkoBe Bogehu peocurypasaud ,,Dutch
Marine Insurance” ogbuja na HagokHaam yHas Pe-y. Y 2016. rogunu Opywiteo je 4o6MNo NO3UTUBHY OANYKY ,a4
XOK* apbutpaxe kojom je petpouecuoHap ,Dutch Marine Insurance” obaeesaH ga ucnnatu 313.502 YC[I kao
rmaBHW Oyr 1 TPOLIKOBE MocTynka. [yxHuK je oabno aa usspimn obasesy u Tyxmo OpywTBo AaHa 17. okTobpa
2016. roavHe. MNpouetsyje ce No3nTUBaAH UCXOS jep Cy HaBoaM U3 Tyx6e HeoCHOBaHM.

CyAcKu cnopoBu y 3aBUCHOM NpaBHOM nuuy , [lyHaB TypucTt“ a.0.0. Beorpag

PykoBoACTBO Huje naeHTudmkoBano pusmk og moryhmx 6yayhmx gorahaja n HacTynawa okoNTHOCTM Koje 6u morne
[a ce TpeTupajy kao noteHuuwjanHa obaBes3a, Tako Aa Yy NojeaMHavyHMM (PUHAHCUCKMM M3BelUTajuma OBOr
npegy3eha, kao 1 y KoHconMaoBaHMM hMHaHCKjCKMM n3BelTajuma pyne Hucy cpopmumpaHa pesepsucara 3a
noTeHuujanHe rybutke Koju Mory npouctehn no OCHOBY BEpOBaTHUX HEraTMBHUX UCXOA4a CYACKUX CMOpoBa OBOT
3aBUCHOT NpaBHOr nnua.

CyAcku cnopoBu y 3aBUCHOM npaBHoOM nuuy , [lyHaB ayTo“ A.0.0. Beorpag

MpoTmB 3aBucHor npasHor nuua JyHaB ayTo" ce Ha gaH 31. neuembpa 2016. rogmMHe BoAe Tpu cyacka crnopa
npeg OcHoBHum Cyposuma. PykoBoacTBO [pyne Bepyje y NO3WMTMBAH WMCXOA HaBeOeHMX CrMopoBa U Huje
M3BPLUMIIO pe3epBucaH-e No HaBe4eHOM OCHOBY.

CyAcku cnopoBu y 3aBUCHOM npaBHoMm nuuy , [lyHaB" [13Y o6pOBOfLHUM NEH3NjCKMM hoHAOM

MpoTmB 3aBucHor npasHor nuua ,JyHas“ 13Y nobpoBorbHUM neHsmjckum poHaom ce Ha aaH 31. geuembpa 2016.

roavHe Bofe YeTUpM pagHa cyacka cropa. PykoBoAcTBo [pyne Bepyje y NO3UTUBaH UCXOL MOMEHYTHX CropoBa
y TOKY.

105



OYHAB OCUI'YPAKE A 1.0, BEOIPALQ

HAMOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

56.
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CYOCKU CINMOPOBMU (HacTaBak)
CyAacku cnopoBuM y 3aBUCHOM npaBHOM nuuy ,Dunav Stockbroker* a.n. Beorpapg

~Dunav Stockbroker“ ce Ha gaH 31. geuembpa 2016. rognHe He jaBrba HU Y je4HOM CyACKOM CMOpy Kao Ty>XeHa
cTpaHa. Kao Tyxunau, ,Dunav Stockbroker” ce jaBrba y noctynky npotue 6usLuer 3anocneHor Hukone bpohete
1 Apyrux, Koju ce Boau nped Buwmm cygom y Beorpagy. lNMocTynak ce BoAn No OCHOBY 3axTeBa 3a HakHagy LuTeTe
y BucuHu og 101.322,91 EYP. maBHa pacnpaBa y 0BOM MOCTYMKY jOLI YBEK HUje OOpXaHa jep Ce TY>KEHU Huje
opassao nosmsy. [pecynom AnenauwmoHor cyaa y beorpagy Hukona Bpoheta je npaBocHaxHo ocyheH, a ,Dunav
Stockbroker” kao apyLwTBO je ynyheHo Ha napHULYy pagu ocTBapvBakba MMOBMHCKO-NPaBHOr 3axTeBa.

CyAcku cnopoBuM y 3aBUCHOM npaBHOM nuuy , [lyHaB ocurypawe” B. Jlyka

JdyHaB ocurypawe” b. Jlyka Bogu ogpeheHe cyacke crnopoBe koju ce cmaTpajy yobuudajeHum 3a 0By BPCTY
nocrnosama, ykibydyjyhr cnopose no OCHOBY OALUTETHUX 3axXTeBa NpeMa pasnMynTuM nonucama ocurypara. Ca
cTarweM Ha aaH 31. geuembap 2016. roguHe, J[yHaB ocurypamwe” b. Jlyka ce jaBrba kao TyxeHa cTpaHa y 96
CYACKMX crnopoBa 1 Tyxunay y 491 cyacka cnopa, og Jvera:

Kao Tyx6eHa cTpaHa:

- 197 cyacknx npegMeTa 3a HannaTty noTpaxusara u ayryjyhe npemuje y nsHocy og 2.451.515 BAM,;

- 293 cyacka crnopa no OCHOBY HamnnaTte perpecHnx noTpaxueawa y BpegHoctn 2.302.389 BAM;

- 1 cnop no ocHOBY 3akyrna NOCMNOBHOr NPOCTopa, a BpeaHOocCT cnopa je 300.000 BAM
Kao TyxxeHa cTpaHa:

- 95 cyackux cnopoBa ce Boau npotyB [lpyluTBa 3a HakHagy maTepuvjanHe n HemaTepujanHe WwTeTe no CBUM
BMOOBMMA OCUrypama y n3Hocy og 752.491 BAM;

- 1 pagHwu cnop ce Boau npoTtus OpywTtea y BpegHocth og 5.000 BAM 1 o4vekyje ce no3uTUBaH UCXOL,

Cynacku CriopoBM 3a HakHagy maTepujanHe U HematepujanHe LWTeTe cy pesepBucaHu. Octanu crioposu, no
cajawhnm npoueHama Hehe npeactaBbaTh 3HavajHe rybutke n obasese y 6yayhem nepuony.

CyAcku cnopoBuM y 3aBUCHOM npaBHoM nuuy , [lyHaB ayto“ B. Jlyka

JdyHaB ayTo“ b. Jlyka Huje ngeHtndukosao pusmk og moryhmnx 6yayhnx gorahaja n HacTynawa OKOMHOCTU Koje
61 morne ga ce TpeTupajy Kao noTeHumjanHa obaeesa, Tako ga y nojeauHayHuM PMHaHCKjCKUM n3BeLlTajuma
oBor npeayseha, Kao 1 y KoHCoNnaoBaHUM (PMHaAHCUCKMM M3BeLLTajumMa pyne HUCy bopmMupaHa pesepsucarba
3a noTeHumjanHe ryéutke koju Mory npomctehn no oCHOBY BEpPOBAaTHMX HEraTMBHMX MCXOA4a CyACKUX CropoBa
oBor npeanyseha.

NOPECKHW PU3NLIN

Mopecku nponucu Penybnuke Cpbuje npeaMeT Cy YeCTMX U3MEHa 1 pasnmumTux Tymadera, Aok cy y Peny6nuum
Cpnckoj nponucu koju Tpeba aa 06e3bene nMnnemeHTawjy Nopecux 3akoHa YecTo HejaCHW UM HUCY YCBOjEHW.

Tymauera Nopeckmx 3akoHa of CTpaHe NOPECKMX 1 ApYyrMx BfacTu Apxasa y Kojuma [pyna nocnyje y ogHocy Ha
TpaHcakumje n akTuBHocTM ['pyne mory ce pasnukoBaTu of Tymadena pykosoacTsa I'pyne. Noctoju HenssecHoCT
0a nu cy Tymadena pykosoacTtea [pyne n npateha gokymeHTalmja AOBOSbHE, M Aa Ny OAroBapajy 3axTesMma u
TyMayen1Ma NopecKknx 1 Apyrux opraHa.

PykoBoacteo lpyne cmaTtpa ga eBeHTyanHa pasnuumta Tymadewa Hehe uMmatu maTtepujanHo 3HauvajHux
nocneauvua no pmHaHcumjcke usselTaje pyne.

OOrAHAJU HAKOH OATYMA BUITAHCA CTAHA

Mpunukom cactaBrbartba KOHCONMAOBAHNX (PMHAHCUJCKNX N3BeLLTaja HUCY MAEeHTMdUKOBaHN Aorahaju HakoH
BunaHca cTawa koju 6u 3axTeBanu Kopekumje NPpUoXeHNX KOHCONNAoBaHNX MHAHCK]CKMX U3BeLLTaja.
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KoHconuaosaHu nsseLlTaj o nocnosakwy Komnanuje [lyHas ocurypame a.a.o 3a 2016. roguHy

1. MPUBPEOHA KPETAHA Y
OKPYXEHY U PETNYBINNLA
CPBNJIU

MeRhyHapoaHO OKpyXeH-e

EkoHomcka kpeTawa y meflyHapoaHom okpyxewy y 2016. rogmHn noroheHa
Cy HM30M JellaBarba Ha NoMnuTUYKOj CueHn EBpone n MUrpaHTCKoOM Kpusom,
LITO je YCNoBMIIO pacT HEW3BECHOCTM N eKCTEepHUX pusmka Ha Penybnuky
Cpbujy. WManasak Benuke bpuTaHunje n3 EBponcke yHuje nogctakao je
npeenpama Ha MehyHapoaHUM (PUHAHCUCKUM U POOHMM TpXuwTuma. Pact
ceetcke npuepege y 2016. roguHn op 3,1% je, npema wusBeLwTajy
MehyHapogHor MoHeTapHor doHAa, HajHWwku og wusbunjakba CBETCKe
dwmHaHcujcke kpuse 2008/2009 roguHe. EBponcke 3emrbe y pasBojy (rae
cnaga n Cpbuja) octBapune cy roguimy ctony pacta og 3,3%, 40K Cy 3emrbe
€BpO30He ocTBapurne, crony pacta og 1,7%. EkoHomckn onopasak EBpone
yxBaTno je 3amax ca Behum pacTtoMm, 3HaTHUM nosehaweM uHdnaumje u
nagoM He3anoCcneHoCTN Ha BULerogmLbn MUHUMYM. 3axBarbyjyhu onopasky
3emarba y 6p3om passojy ykrbyyyjyhu Pycujy mn Bpasun, un 60rbum
ovekmsarmma y CALl, Kunun, Esponn n Janany, MM® je gao ontummcTudHuja
npensvfana 3a 6yayhu nepuog.

AxTyenHa kpetawa y Peny6nuum Cpouju

Mpouec cnpoBoherwa Mepa duckanHe KoHconuaauumje W CTPYKTYPHUX
pecdopmn, koju je 3anodveT kpajem 2014. rogmHe yTMLAao je Ha javarbe
oTnopHocTM goMahe npuBpege Ha NpoMeHe 13 MefyHapOaHOT OKpyXeka.

Tporoguwu cteHabaj apaHxmaH U3 NpeaocTpoxHocTn ca MM® - owm, koju je
3akrbyyeH novetkom 2015. roguHe (BpegHocT 1,2 Mmunujapge espa), A4ao je
BENUKM KpeaubunuTteT cnpoBofeny oBor npoueca. lNpema oueHn MM®-a,
Penybnuka Cpbuja octBapyje gobpe pesyntarte y cnpoBofewy 4OroBOpEHOr
€KOHOMCKOI nporpama, LWTo je U BepudUKOBAHO OAJIYKOM O YCMELIHOM
3aBpLUETKY LLIeCcTe peBusnje pasmaTpara apaHxmaHa ca Cpbujom.

Y HapegHom neprnogy MM® ouekyje garbu pacT npyBpeaHe akTUBHOCTU.

HeunsBecHocT Ha mefyHapogHOM POOHOM U (PUHAHCUJCKOM TPXULLTY N HEH
moryhn yTuuaj Ha kpetake uHdnaumje n ToKoBe kanuTana ka 3emrbama y
YCMOHY, yTuLanM Cy Ha onpe3HO Bohewe MoHeTapHe nonutuke y Cpbujw.
Takohe U HUCKM WHMNATOPHM U TPOLUKOBHU MPUTUCLN Y 3E€MIbU, U HUXMK
NPUTUCUM Ha CTpaHU Tpaxwe U3 MehyHapoOHOr OKpyXeka, YCNoBMIu Ccy
oanyky HapogHe 6aHke Cpbuje ga Tokom 2016. roavHe ABa nyta CHwKasa
pecepeHTHY KamaTHy cTony, Tako aa je ca 4,50% konuko je usHocuna Ha
noyetky 2016. roguHe, cHmxkeHa Ha 4,00 %, n Ha TOM HMBOY je 3afpxaHa 0o
Kpaja roguHe.
KpeTtawe kamaTHuUX cTona

Y unrby ogpxaBata MakpOeKOHOMCKe CTabUNHOCTM, CMakeHa jaBHOr Ayra,
N nornpaerbakba EKOHOMCKMX nepdopmaHcu 3emrbe, Bnapga Penybnuke
Cpbuvje je Bognna eKOHOMCKY MOMMTUKY y CKragy ca ycBojeHuM [1porpamom
ekoHomckunx pedopmu 3a nepuog og 2016. go 2018. rogmHe n duckanHom
ctaternjom 3a 2016. roanHy ca npojekunjama 3a 2017. n 2018. roanHy.

Mpema nogaumma PenyGnuykor 3aBoda 3a CTATUCTMKY, Cpricka ekoHoMmuja,
MepeHa KpeTakem OpyTo ApYyLWTBEHOr Mpov3Boda WMCKasaHor y CTalHUM
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ueHama, je y 2016. rogmHu nopacna 3a 2,8%, 1 Tako HacTaBura 3anovyeTu
TpeHa pacTa y NpeTxXoAHOj rOAMHKU, U UCTOBPEMEHO Mpemallunna oYekuBaHa
o 1,8%, npojektoBaHa y nomeHyTtoj ®PuckanHoj ctpaTterunju. NoborbwaH
€KOHOMCKM aMOWjeHT M nponucu Koju cy umanu nos3vTuBaH yTuuaj Ha
nocrnosawe ¥ peanusauujy nporpama caHauuje npobnemMaTnyHux KpeguTa,
fane cy Benuku [OMNpUHOC CTonuM pacta. MHaycTpujcka npou3Boama je
ocTBapwuna pacT ¢umaundkor obuma og 4,7%, npy 4emy je cekTop npepahusadke
WHAYCTpWje 0CTBapMO HajBuLy ctony pacta og 5,3%.

Y HapegHoM nepuody OCHOBHM 3agaTtak Bnape PC he Gutu oapxaBare U
nogusawe ctone pacta b[l-a, ogpxaBake cTabunHOr OeBU3HOr Kypca u
HUCKe cTomne uHdnaumje.

MokasaTesb npemunje pusuka — EMBI no semrm-ama

AreHuunja Standard and Poor's je kpajem roguHe noTeBpauna KpeauTHU
pejtuHr Cpbuje Ha HuBoy , BB -“ n nonpasuna ca ,cTabunHux“ Ha ,no3nTNBHE"
uarnege 3a noborbluakbe KPeaAUTHOr pejTUHra 3a OyropoyvyHo 3afyXuBame Yy

aomahoj u ctpaHoj BanyTtu. lNMoTeBpheH je n kpeguTHU pejTuHr Cpbuje 3a
KpaTKOPOYHO 3aAyXuBare Ha HuBoy ,b".

PejtuHr areHumja Fitch Ratings sagpxana je kpeantHu pejtuHr Cpbuje 3a
OYyropoYyHO 3agyxuBawe Yy gomahoj u cTpaHoj BanyTM Ha HusBoy ,Bb-“
3agpxaHu cy n ctabunHu nsrnegu 3a HeroBo garbe nobosowamne. NMpema
HaBoAMMa OBe areHuuje, NOBOrbHa MakpOEeKOHOMCKa KpeTawa pesynTaT cy,
n3meny ocranor, HUCKe n ctabunHe nMHpnauuwje n penaTneHe cTabunHOCTU
AEBU3HOr Kypca.

lMpema HajHOoBMjeM W3BewTajy O KOHKYpeHTHoCcTM CBEeTCKOr €KOHOMCKOr
dopyma 3a 2016. rogmHy, Cpbuja je Hajpehu Hanpegak ocTBapuna y oKBupy
nokasaTerba MaKpOEKOHOMCKOI OKpyXeH-a, rae je HanpegoBana 3a 22
nosuuuje. Y OKBMpPY OBOr CTyba, Kao W MpoLUne roguHe, MO OCTBApPEHO]
nHdnaumju Cpbuja 3aysmma npey nosuumjy, kojy genu c jow 35 semarsa.
Hajborbum ocTBaperweM, npema Kputepujymy uHdnauuvje, cmatpa ce
npoceyHa roavikba ctona uHdpnaumje y nntepsany og 0,5 no 2,9 ogcrto. Ha
nonpasrbake KOHKypeHTCke nosuumje Cpbuje 3HaTHO je yTuuano n cMakere
OylleTckor gedmumta Ha HUBOY OnwTe ApXase y usHocy oa 57,1 mnpg
OnHapa, ogHocHo 1,4% BAIN. ApanxmaHom ca MM® 6uo je npensuheH
aeduumnt y nsHocy og 163,5 mnpg avHapa unu 3,9% BbAr1, ¢ Tum aa je LWectom
peBu3njoM apaHxmaHa aeduumnT cHkeH Ha 89,1 mnpa anHapa, nnn 2,1%
BAan.
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Y nepvogy og 01.01. go 31.12.2016. roguHe jaBHM Ayr onwTer HUBOA ApXase
nosehaH je 3a 40,37 munujapau avHapa, Tako aa je ca 3.069.816 munuoHa
AvHapa Tj. 25.240 munvoHa eBpa Konwuko je msHocmo 31.12.2015. roaumHe,
nosehaH Ha 3.110.187 munuoHa guHapa Tj. 25.189 munnoHa espa (og 4yera
jaBHU Oyr ueHTanHor HMBoa Bnactu usHocu 3.064.804 munvoHa avHapa Tj.
24.822 mnnnoHa eBpa, HerapaHToBaHW Ayr jeauHuLa NnokanHe BNacTu N3HOCK
45.382 munuoHa guHapa Tj 367.548 xurbaga espa). Yyewhe jaBHor gyra
LeHTpanHe Bractu y 6pyto gomahem npounssoay cMakeHo je ca 76% Bl-a
Konwuko je nsHocuno 31.12.2015. roanHe Ha 72,9% b[I1-a.

MoHeTapHa nonnuTuka

BpeaHocT Kypca anHapa npema eBpy Ha aaH 31.12.2016. rognHe nsHocuna je
123,4723 pnHapa 3a jegaH eBpo. Y ogHocy Ha kpaj 2015. roguHe, kaga je
3BaHUYHU cpeahy Kypc AuHapa msHocuo 121,6261 guHapa 3a jegaH eBpo,
OuHap je penpecupao 3a 1,52% (1,85 gnHapa 3a jegaH eBpo).

KpeTame Kypca auHapa n uHtepBeHumje HapoaHe 6aHke Cpb6uje Ha
AEBU3HOM TPXULUTY:

Mpema nopaumma Penybrnuykor 3aBoga 3a crtatuctuky y 2016. roamHu
notpowayke uUeHe Yy npoceky cy noehaHe 3a 1,2%. Mehyroguwma
WH(pnaumja octBapeHa y aeuembpy 2016. roanHe nsHocuna je 1,60%.

®PuHaHCHjCcKa TpXKMLITA

YkynaH npomeT Ha beorpaackoj 6epau y nepuogy oa 01.01. go 31.12. 2016.
roguHe usHocuo je 44,57 munujapgm guHapa (362 munuoHa EYP), gok je
yyewhe cTpaHuUX MHBECTUTOpPA Y NPOCeEKy 3a Leo nepuog nsaHocmno 40,18%.
MHupekc HajnnkBuagHmjux akunja BELEX15 Ha aaH 31.12.2016. rogmMHe n3Hocmo
je 717,37 vHpekcHux noeHa un 3a 11,38% je BUWN 1 HETO Ha Kpajy NpeTxoaHe
roauHe. OnwTtn nHaekc akumja BELEXIline 3abenexwo je pact og 13,69% u Ha
baH 31.12.2016. roanHe nsHocuo je 1.569,43 MHAEKCHUX NoeHa. Hajsuwe ce
Tproeano obeesHuuama Penybnuke Cpbuje n aunjama emuteHata HAC a.g.,
EHepronpojekt xonguHr, Auk OaHka a.n., KomepuuwjanHa 6aHka a.a.,
Aepogpom Hukona Tecna n Metanay a.a. Nopwn MunaHoBad,

Mupgekc BELEX15 u npomeT Ha Beorpagckoj 6ep3u

O6wum, CTpykTypa 1 y4ecTanoct emucuja AMHapCcKMxX xapTuja og BpeaHOCTU Ha
gomahem TPXWULITY, Y BENUKOj Mepun yTude Ha crnpoBohere WHBECTULUMOHE
aktmBHocTM KomnaHuje n nnacupare cnobogHux cpeactaBa reHepucaHux U3
NOCMnoBHWX akTmBHocTh. OBMM UK CTpykTypa emucuja gpxasHux XOB
YCINOBIbEH je BUCMHOM jaBHor gyra Peny6nuke Cpbuije.

5



KoHconuaosaHu nsseLlTaj o nocnosakwy Komnanuje [lyHas ocurypame a.a.o 3a 2016. roguHy

MpumapHo TPXULITE APKABHUX XoB y anHapuma - KoedmumjeHT 2 . O I-I LUTE VI H q)o P MALI. MJ E O
peanusauuje u yyewhe cTpaHMx uHBecTUTOpA: ,D,PyLLITBy I/I I—IOB ESAH M M
[MPABHM JIMUAMA

Komnanuja ,[lyHaB ocurypamwe” a.4.0., beorpag (y oarmem Tekcty: ,JpywTso®
unn ,KomnaHuja“), ka0 MaTW4YHO MpaBHO nuue rpynauuje npasBHWX nMua
HaBedeHWX Y Aarbem TeckTy (3ajeaHo garse: [ pyna“), je npuBpegHo ApyLUTBO
OpraH13oBaHO Kao OTBOPEHO aKLMOHAPCKO APYLUTBO 3a MOCMOBE OCUrypama,
caocurypara 1 peocuryparma MMOBUHE U fnua 1 Npyxawe Apyrux ycnyra y
ocurypamy.

CeanwTte KomnaHuje: Beorpan, ynuua MakenoHcka 6p. 4.
MaTtun4yHun 6poj Komnanmje: 07046898
Mopecku npgeHTudmnkaumoHm 6poj (MUB): 100001958

Komnanuja je npaBHu cnepbenuk Komnauuwje ,Ocuryparwe [yHas® Aa.Aa.
opraHusoBaHe Oanykom CkynwTtuHe [leoHuyapckor ApyLiTBa 3a ocurypame
~yHaB“ ycBojeHoj Ha IX cegHuum ogpxaHoj 26.04.1994. roguHe 1 ynucaHoj y
peructap [NpuspeaHor cyga, y beorpagy, pewewem IV-Fi 6p. 9281/94, og
01.09.1994. roaguHe, a koja je pelwerem lNpuBpegHor cyaa, y beorpaay Il-Fi
Oop. 7821/97, peructapckm ynoxak 4-01-00, om 03.07.1997. roguHe
perncTpoBaHa Kao akuMOHapCKO APYLITBO y Cknaay ca 3akoHOM O ocurypary
MUMOBVHE 1 nuua.

Pewerem AreHumnje 3a npmBpegHe peructpe y beorpagy 6poj 1992/2005 oa
02.03.2005. roguHe KomnaHuja je npeBegeHa y Peructap npuBpegHux
cybjekaTa 1 permcTpoBaHa Kao akUMOHapCKO OPYLUTBO 3a OCUrypare.

Komnanuja ,[lyHaB ocurypamwe” a.n.0. beorpag je opraHm3oBaHa y cknagy ca
3akoHom 0 ocurypamwy (,Cnyx6eHun rmacHmuk PC* 6p. 139/2014), 3akoHoM o
npvBpeaHum gpywTeuMa ("Cn. rmacHuk PC", 6p. 36/2011, 99/2011, 83/2014 -
ap. 3akoH n 5/2015), 3akoHom 0 o6aBe3HOM ocurypaky y caobpahajy ("Cn.
rnacHuk PC", 6p. 51/2009 n 78/2011) n 3akoHoM o TpxuwTy kanuTtana ("Cn.
rnacHuk PC", 6p. 31/2011 n 112/2015).

MpaBHK cybjekTun koje KomnaHuja ocHMBa 1 y KojuMa nMa BENUHCKM kanuTan
Cy KOHTponucaHa apylwiTtsa, kojuma KomnaHuja ynpaBrba CpasmMepHO CBOM

. ____________________________________________________________________________________________________________________________|
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ydewhy y kanuTtany, OAQHOCHO Yy cKrmagy ca oOAroapajyhum yroBopoM.
Mpenyseha koja nocnyjy kao KOHTponucaHa gpywTea KomnaHuje cy:

. ~dyHaB-Pe“ a.pn.o. beorpag (y marsem Tekcty: ,JyHaB-Pe®), Mb:
07046901, cegunwTe: KHes Muxaunosa 6/Il, Beorpag. OaHa 1. jyna 1977.
roouHe OCHOBAHO je APYLUTBO Nod Ha3mBom 3ajegHuua peocurypama ,J[yHaB-
Pe”, a 1. oktobpa 1990. rogmHe n3BpLleHa je TpaHcdopmaumja y 4EOHNYKO
gpywTso. [yHaB-Pe“ je peructpoBaH y AreHuuju 3a peructpaumjy
npuBpeaHux cybjekata nog 6pojem 43206 gaHa 22. jyna 2005. roguHe kao
aKUMOHapCKO ApYyLITBO 3a MNOcCfoBe peocurypawa. ,JyHaB-Pe“ ce ©aBu
npeysumameM Yy peocuryparwe, OJHOCHO peTpouecujy pusuka gomahux u
WHOCTpaHWX ocurypasajyhux ApywtaBa (akTMBHU MOCMOBW) U npedajom y
peTpouecujy agoMahum U MHOCTpaHWM peocurypasajyhum  gpywiTBuma
BULUKOBa pU3MKa Mpey3eTux Yy peocurypamwe (nacveHu nocnosu). [aHa
28.06.2012. rognHe [pywTBO je YCBOjUNO u3MeHe M gonyHe Crtatyta u
yCKNnaguno ce ca HOBMM 3aKOHOM O MpuBpedHVMM ApyliTeuMma. [ApywTso je

paHa 13.05.2016. rogunHe, ycknaguno cBoje nocrnoBakbe,MMOBUHY, Kanutar,
obaBe3e,opraHe, opraHmnsauuvjy u akte ca ogpeabama 3akoHa O ocurypary
(,Cn.rnacHuk PC*, 6p. 139/2014) n ucnyHuno ycnose 3a obaBrbate nocnosa
peocurypara y cknagy ca TMM 3aKOHOM.

. »adyHaB Typuct“ g.o.0. beorpag (y aaroem Tekcty: ,JlyHaB Typuct®),
MB: 17130706, ceguwrTe: bnaroja [Maposuha 19, beorpag. [HaHa 28.
debpyapa 1996. roanHe OCHOBaHO je XOTeNncko TypUCTUYKO ApyLwTBO ,[yHaB
Typuct® O.0.0. 3natubop y cknagy ca Oanykom YnpasHor og6opa KomnaHruije,
0poj: 294-95 o 27.12.1995. rogmHe, a ynucaHo y perucrap TproBuHCKor cyaa
y beorpagy nog 6pojem: 1-76164-00. Pewerwem AreHumje 3a npuBpeaHe
peructpe 6poj: 26766 op 23.06.2005. roamHe, apywTeo ,[yHaB Typuct” 4.0.0.
3natnbop je npeBepeHo y Perncrtap npuBpegHux cybjekata. Y cknagy ca
YroBopom o0 cnajawby y3 npunajarwse 6p. 27776/10 og 30. centembpa 2010. u
Pewerwem AreHumje 3a [lpuBpegHe peructpe 6p. BO137920/2010 op
10.12.2010. rogvHe, n3BpLLEHA je cTaTyCcHa NPOMeEHa cnajakba y3 npunajawbe
apywTsa JyHaB TprosuHa“* (MB: 06539793) ppywrtsy ,J[yHaB TypucT®.
OcHoBHa genaTHocT npeayseha ,JlyHaB TypuUCT® je XOTenujepcTsBo 1 Typusam.

. »adyHaB Ayto“ a.0.0. Beorpap (y garsem Tekcty: ,JyHas ayto“), MB:
17233777, ceguwTe: bnaroja MNMaposuha 19, Beorpaga, je ApyLWTBO OCHOBAHO
Oganykom YnpaBHor ogbopa KomnaHnuje og 25.02.1999. roguHe. Pelwwerem
AreHuuje 3a npuBpeaHe peructpe Penybnuke Cpbuje 6poj 1546/2005 og 16.
debpyapa 2005. roguHe, npeaysehe je ynucaHo y Peruncrap lNMpuBpegHunx
cybjekaTta umja je OCHOBHA OenaTHOCT TEXHUYKU Nperneam MoTOpHMX Bo3una.

»OAyHaB“ OpywTBO 3a ynpaBrbake AO0OPOBOSLHUM MEH3UjCKUM
¢oHaom a.a. beorpap (y mareem Tekcty: JyHae“ O3Y O0OpOBOSbHMM
nexaujckum coHgom), MB: 17411233, ceanwre: Tpr Penybnuke 5, Beorpag,
je 08. mapta 2007. roguHe op ctpaHe HapopgHe baHke CpGuje gobuno
[O03BONMYy 3a OCHMBake W OpraHusoBake [ApylwTBa 3a yrpaBibamwe
00BPOBOILHUM  MEH3MOHUM (pOHAOM, LITO je peructpoBaHo Yy Peructpy
npvBpeaHux cybjekata AP 14.03.2007. rogmHe nog 6pojem B 13170/2007.
OcHoBHa pgenaTHocT ,JyHas“ [O3Y nobpoBOrbHUM MNeH3MjCkMM (OOHAOM je
obaBrbake MocroBa MEH3MjCKOr Ocurypama, kao U ageKkBaTHO yrpaBibahe
pacnonoXuBmMM cpeacTBuMa NeH3moHor hoHaa.

. »Dunav Stockbroker“ a.pn. Beorpag (y garsem TekcTy: ,Dunav
Stockbroker®), Mb: 17170724, ceguwrte: Konap4yeBa 7, beorpag, je ocHoBaH
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07.10.1997. roguHe. Y geuembpy 2011. rognHe, KomnaHuja nocTaje jeguHu
BnacHuk npegyseha ,Dunav Stockbroker”, peluerwem AreHuumje 3a npuBpegHe
peructpe 6p. b 153353/2011 og 15.12.2011. roanHe. OcHoBHa genaTHoOCT
npeay3eha ,Dunav Stockbroker” je nocpegoBane Ha OUHAHCUJCKOM TPXULLITY
Yy KyNnoBWHW UK NpOAaju xapTuja o BpeaHocTn y Tyhe nve u 3a Tyh padyH,
Kao n y cBoje ume 1 3a cBoj padyH. lNMopen HaBegeHor, npenysehe obasrea n
cnegehe nocnose: npyxawe CaBeTOOaBHMX ycryra y Be3u ca eMUCUjOM U
TProBMHOM XapTujama of BPeOHOCTU, YyBahe XapTuja of BPeaHOCTU U apyre
NMocrioBe y Be3un ca TProBMHOM XapTuja o4 BPeaHOCTMW.

o »dyHaB ocurypamwe” a.n.o. bawa Jlyka, Peny6nuka Cpncka (y
parbem Tekcty JlyHaB ocurypawe” bawa Jlyka), Mb: 01431471, ceguwrTe:
BecennHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npasHu
cnenbennk npepyseha "Kocur [yHaB ocurypawe" bawa Jlyka koje je
ocHoBaHo 18.12.1991. roguHe. ,[JlyHaB ocurypawe”“ bawa Jlyka ce 6GaBu
ocurypakem MMOBMHE U nvua 1 OCTanum MOCNoBUMa ocurypara 3a Koje je
nobuno carnacHocT AreHuuje 3a ocurypawe Penybnuvke Cpncke. Wamehy
ocTanor, y nogpydje nocrioBaka OBOI MOBe3aHOr MnpaBHOr nuua Takohe
cnafjajy axkTMBHOCTM nfacupakwa CcrnoboaHUX HOBYAHUX  CpeacTaBa
ocurypara, XMBOTHO OCUrypake U nomohHe AenaTHOCTU 3a ocurypare u
neHsujcke cooHgose. KomnaHuja je, y anpuny 2015. rognHe KynoBMHOM akuuja
9. emucuje y usHocy og 1.999.960 EYP, n y peuembpy 2015. roguHe
KynoBnHOM akumja 11. emucuje y um3Hocy op 999.919 EYP wusspwwuna
pokanutanusaunjy [dyHaB ocurypawa bawa Jlyka. HakoH cnpoBegHux
pokanutanusaumja, yyvewhe KomnaHuje y [yHaB ocurypawy bawa Jlyka
nsHocm 87,56% (76,34% 31.12.2014). Ha pgaH 31. geuembap 2016., AUPEKTHO
yyewhe Komnawuje y ,JyHaB ocurypawy“ bawa Jlyka msHocu 8,40%, a
nocpeHo yyeuwhe npeko yvewha ,Dunav Stockbroker” nsHocu 81,54 % wro
YmHK ykynHo 89,94% (87,56% 31. neuembpa 2015).

o »AyHaB Ayto“ p.o.0. Bawa Jlyka (y garbem Tekcty: ,JyHaB ayto®
Bawa Jlyka), MB: 11068324, ceguwrte: Jyr BorgaHoBa 66, Bawa Jlyka,
Peny6nvka Cpncka, je noBesaHo npaBHO nuue ,[yHaB ocurypamwa“ Bama
Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe op paHa 10.08.2010.
roanHe. OcHoBHa genaTHocT JlyHaB AyTto“ bama Jlyka je BpLuere TEXHUYKMX
npernega MOTOPHMX BO3MNa M Ha Taj HauvH npobujake Ha TPXULITE

ocuryparba, HapounTO Ha Noapyydjy ocurypawa MOTOPHUX BO3Mna.

pyna npeactaBrea Hajsehy ocurypasajyhy opraHusauujy y Cpbuju n ceoje
aKTMBHOCTM O0aBrba Npeko Mpexe rnaBHUX unujana, NOCNOBHULA WU
eKkcnosunTypa.

KoHconuaooBaHn chuHaHcHjckn mn3BellTaju obyxeaTajy ussewTtaje Komnanuje
[yHaB ocuryparwe a.n.o. beorpag (matmyHor npasHor nuua) n cnegehmx
3aBUCHUX NPaBHMX N Y 3EMIbU Y MIHOCTPAHCTBY:

31.12.2015. 31.12.2016.
P.6p. | HasuB 3aBMcHoOr npaBHoOr nuua
% y4yewha % y4yewha
1. OyHaB ayTo a.0.0. beorpag 100,00 100,00
[yHaB OpyLUTBO 3a ynpaBrbake
2. [06POBOSbHVMM NEH3WjCKMM hOHAOM 100,00 100,00
a.n. beorpag
3. OyHaB Stockbroker a.an. Beorpag 100,00 100,00
4, OyHaB TypucT g.0.0. beorpag 96,15 96,15
5. [yHaBs ocurypatrse a.a. bama Jlyka 87,56 89,94
6. OyHaB ayTo A.0.0. bawa Jlyka 87,56 89,94
7. OyHas PE a.g.o. beorpapg 88,41 88,41

KoHconuaoBaHun rHaHcujckn usselTaju cy uHaHcujckn nssewTtaju pyne
KOju Ccy npes3eHTOoBaHM Kao M3BELUTaj jeAMHCTBEHOr EKOHOMCKOI eHTuTeTa.
pyna Bpwn KOHTPOMy Hag npaBHMM CybjeKTOM oHAa kaga uma moh Hag
NpaBHUM NUUEM Y KOje je WHBEeCTMpaHO, aKo je W3NnoXeHa PpU3uKy of
MHBECTMpaka, OAHOCHO Kada MMa npaBo Ha BapujabunHu NpuHOC Mo OCHOBY
CBOr aHraxxoBama y TOM NpaBHOM Cy0jeKTy, Te MoXe Aa yTuye Ha NpuHOC Mo
OCHOBY oBnawhemna koja nma y ToM NpaBHOM CybjekTy.

CeB/n MaTepujanHo 3HauvajHM M3HOCKM TpaHCakuuja Koje cy HacTtane u3
MeRNYCOOHMX MOCNOBHMX OfHOCa W3MeRy rope HaBeAeHMX 3aBUCHUX
npegyseha enMMUHNCaHN cy NPUNMKOM KOHconuaauumje.

KomnaHuja je npunpemuna KoHconuaoBaHe WHaHCUjCKe U3BeLUTaje
kopuwhewem jegHoOBpa3HMX payvyHOBOACTBEHUX MOMWTUKA 3a CIUYHE
TpaHcakuunje n octane gorahaje nog CrMYHUM OKOSTHOCTUMA. AKO je 4naH
['pyne 3a cnvyHe TpaHcakumje u gorahaje y CIMYHUM OKOSTHOCTMMA KOPUCTMO
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payyHOBOACTBEHE MOMWTMKE JApyradvje OA4 OHUX Koje Cy YCBOjeHe Yy
KOHCONMAoBaHUM UHAHCUCKUM M3BeLUTajuma, U3BpLUEeHa cy oaroeapajyha
KopuroBarwa HEeroBnux (UHAHCUjCKMX W3BeLUTaja NPUIMKOM cacTaBrbakba
KOHCONMAO0BaHUX (PMHaHCHjCKNX n3BeLTaja.

YcknahuBawe ca HOBUM 3aKOHOM O ocurypamwy (,Cnyx6eHu rnacHuk
PC*, 6p. 139/2014)

HapogHa 6aHka Cpbuije je nsgana pewetse . 6p. 2959 oa 25. anpuna 2016.
roguHe kojum ce yTBphyje aa je KomnaHuja, ogHocHo 'pyna ycknaguna ceoje
nocnosawe, MMOBWHY, Kanutan, obaBese, opraHe, opraHusauujy U akTe ca
ogpenbama Hosor 3akoHa O ocurypaky W UCNyHWUNA YCINOBE KOjU Cy
nponucaHu 3a obaBrbare CBUX BPCTA XMBOTHUX OCUrypawa MU CBUX BpCTa
HEXUBOTHOT ocurypama 13 unaHa 8. n 9. Hosor 3akoHa.

KomnaHuja, y unrey ctmuamwa fobutn, obaerba 4enatHoOCT Kojy YnHe cnegehn
nocnoBsu ocurypawa 3a koje je Komnanuja gobuna gossony HapogHe 6aHke
Cpbuije:

. MocnoBu XWMBOTHUX oOcurypawa: (a) ocurypawe xuBota, (0)
ocurypawe 3a Cnyyaj BeH4awa M pohena, (B) peHTHO ocurypame, (r)
JOMYHCKO ocurypake y3 ocuryparwe XuBoTa, (O) KMBOTHaA ocurypara
HaBegeHa nog. (a), (6), (B) oBe Tayke Be3aHa 3a jeAVHULE UHBECTULIMOHUX
doHpoBa, () TOHTMHE, Koje npeacTaBrbajy oOcuUrypawe Yy KOMe ce
ocurypaHuum gorosope Aa he 3ajefHMYKM KanuTanu3oBaTu CBOje JOMNPUHOCE
W Tako KanuTanusoBaHy MMOBWHY MOAENUTU M3MeRy OHMX OocurypaHuka Koju
ooxumee oapeheHy CTapocT, OOHOCHO wu3Mmelly HacnegHuka yMmprunx
ocurypaHuka, (€) ocurypame ¢ kanutanu3aunjom ucnnare, koje ce 3acH1MBa Ha
aKTyapckum obpadyHuma 1 y KOMEe OCUTypaHUK Kao 3aMeHy 3a je[HOKpaTHy
Unu nepuoauyHy ynnaty npemuje npuma mcnnate y ogpeheHoj BUCUHU U Y
oapeheHom nepuoay.

. MocnoBu HeXMBOTHUX ocurypama: (a) ocuryparwe of nocrneagvua
Hesroge, ykibyyyjyhu ocurypawe oA noBpefa Ha pagy v npodeCUoHanHMX
obonewa, (6) AOOGPOBOIBLHO 34pPaBCTBEHO oOcuUrypawe, (B) oOcurypawe
MOTOPHMUX BO3una, (r) ocurypake LWWHCKMX BO3umna, (4) ocurypamwe
Basgyxonnoa, (f)) ocurypamwe nnoBHuMx objekaTta, (e) ocurypawe pobde y
npeBoay, (XK) ocurypare MMOBMHE O, NOXapa U APYrnx onacHocCTH, (3) ocTtana

ocurypaka WMMOBMHE, (M) ocurypawe OA OAroBOPHOCTWM 30or ynoTpebe
MOTOPHMUX Bo3una, (j) ocurypawe of oaroBopHoctu 36or ynotpebe
BasgyxonnoBa, (K) ocurypawe of OAroBOpHOCTU 360r ynotpebe nnoBHUX
objekaTa, (n) ocurypare oA onwTe OArOBOPHOCTU 3a LUTETY Koje MOoKpuBa
ocTane BpCTe OAroOBOPHOCTW, (Ib) ocurypawe Kpeauta, (M) ocurypare
jeMcTBa, KOje rapaHTyje HenocpegHO WnM NMOCpedHO ucnykwerne obaBesa
AyXHWKa, (H) ocuryparwe drHaHCHjcknx rybuTaka, (kb) ocurypame TpoLuKkosa
npaBHe 3awTuTe, (0) ocuryparwe nomMmohun Ha NyToBaky.

KomnaHuja kao pyna maTu4HO NpaBHO NMLE U HeHa 3aBUCHA NpaBHa nvua
GaBe ce MpyxkakeMm Yycrnyra ocurypaka, caocurypawa W peocuryparsa
MMOBMHE WU N1LA W MpyXakeM OpYrux ycryra y ocurypawy rpahaHuma u
npaBHUM NMUMMa, Te OCTanMM pPerucTpoBaHUM AenaTHoCTMMAa.
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3. PESYIITAT MNMOCJIOBAHA Y
NEPVNOLOY I-XII 2016. TOAVHE

HeTo poburtak gpywraBa octBapeH y 2016. roguHu

[yHaB ocurypatrse 897.766

[yHas PE 184.020

[yHaB ApyLWITBO - NEeH3Njckn oA 141.373

OyHaB Ctokbpokep

[OyHaB ayto | 3.174
[yHaB ocurypare bamwa Jlyka | 1.781
[yHas TypucT 1.365

OyHaB ayTo Bama Jlyka 83

dyHae PE

dyHaB Pe“ je akumoHapcko ApylWTBO 3a peocurypawe koje 37 roguHa y
KOHTUHYMUTETY YCMewHo ocTBapyje MYHKUWjy BUCOKO MpodecnoHanHor
peocurypasava, npyxajyhu HajksanuteTHWjy 3alTUTy OCUTrypaHuxX puanka
CBOjUX UefeHaTa.

Mopea Komnanuwje ,JOyHaB Ocwurypawe", ,JdyHaB Pe"

peocurypasajyhy 3awtuTy noptdersa 3a jow 44 uegeHara.

0be3behyje

Y 2016. roguHu cknonsbeHo je 1.216 yroBopa o0 peocurypamy (Buwe 3a 161
yrosop y ogHocy Ha 2015. roguHy) kojuma cy obyxsaheHe cBe BpCTE U TUMOBU
ocurypasa.

Mpunukom nnacupaka pusnka Behnx o ConcTBeHOr camonpuapxaja, ,JyHas
Pe®, 3axBarbyjyhu cBOM yrrmegy CTEYEHOM Ha CBETCKOM  TPXULITY
peocuryparka Ha KojeM je npucyTaH AeleHujama, OocTBapyje MHTE3VBHY
NOCMOBHY capaty ca Hajno3HaTUjM CBETCKMM peocurypasavmma, Koju

nocenyjy pejtuHr ,A“, kao n ca Bogehum mefhyHapogHum 6pokepuma.

OcHoBHW KanuTan u octanu kanutan Ha gadH 31.12. 2016. roguHU n3Hocu
764.246 xurbaga guHapa. Opa Tora ce 94,99% ogHoCK Ha akumjcku kanutan,
4,56% Ha gpywTBeHu kanuTan un 0,45 octanu kanutan.

M3pasnto noBorbHa KBanudwukauMoHa CTpykTypa omoryhaBa pga 32
3anocneHa y gpywTBy, o4 Kojux je npeko 70 ogcTto ca BUCOKMM LLKOJSICKAM
obpasoBakeM M CTPYYHUM YycaBpLlaBawMMa y 3€MibU M UHOCTPAaHCTBY,
N3BpLLABAjy N HajCMNOXEHWje MOCroBe peocurypamba.

YKynaH uWHBecTMUMOHM nopTtdonno Ha gaH 31.12.2016. rognHe u3HOCK
2.166.731 xurbaga guMHapa wWTo je pacT y ogHocy Ha 31.12.2015. rognHe oA
on 5,08%. bpyto npemwuja Ha pgaH 31.12.2016. roguHe u3Hocu 2.677.619
Xurbaga guHapa v Buwa je 3a 0,6% y ogHOCY Ha NPEeTXOAHY roauHy, OOK Cy
nvkBMaupaHe wTete Hwke 3a 78,29% y ogHOCy Ha MpeTxXodHy roguHy K
nsHoce 577.967 xvrbaga avHapa.

OcmeapeHu pe3ynmamu nocnoeamwa y 2015. u 2016. 200uHuU

KaTteropuje pesynrtaTa (| Mepwuog I-XI1 2015. Mepwuog I-XII 2016. WUHpekc
YKynHa uMoBvHa 4.777.902.000 4.510.459.000 94,40
BpyTo npemuja 2.661.526.000 2.677.619.000 100,60
JvukBuampaHe wrete 2.662.768.000 577.967.000 21,71
YKynHW npuxoau 7.173.783.000 4.193.328.000 58,45
YKynHu pacxogu 6.778.559.000 3.985.354.000 58,79
HeTo pesynrat 343.057.000 184.020.000 53,64
Bpoj 3anocnexunx 32 32 100,00

AyHae dpywmeo — neH3ujcku ¢hoHA

~dyHaB OpywTBO 3a ynpasrbakbe [OOPOBOSbHUM NEH3NCKUM  (POHAOM"
nobuno je 8. maprta 2007. roguHe pos3sony HapogHe Ganke Cpbuje 3a
OpraHun3oBamE€ 1 yrnpaBrbake ,[lyHaB 40OPOBOSbHMM MEH3NjCKUM OHOO0M".

Ca npeko 93.000 unaHoBa, BpegHowhy nmosuHe of 8,4 munujapge avHapa v
MpexoM of, 7 npodajHux mecTta wupom Cpbuje n 41 cTanHo 3anocrneHum,
~yHaB 0OBpOBOIbHN NeH3ujckn poHA" je Hajsehn PoHA Ha HaLeM TPXULLITY.
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O cHasu doHga roeopm n 27.000 jegHOKpaTHUX ucnnaTta, a PedoBHO ce
ucnnahyje npeko 60 pegoBHMX, MECEYHUX MEeH3nja Ha nepuoa o4 jeaHe Ao
OeBeT rogvHa.

Y CcTpyKTypu 4naHoBa npeosnahyjy 3anocneHn y 4vjy KOpUCT Mmocrnopasal
ynnahyje OonyHCKe neHaunjcke ponpuHoce. Hekn of wux cy: ,Tenekom
Cpbwja“, ,TeneHop* ,SAP Western Balkans®, ,Philip Morris Services®, ,Philip
Morris Operations®, ,Fujitsy Technology Solutions®, ,Atos IT Solutions and
Services®, ,AUK 6aHka“, ,Jydmec 6aHka“, JKIT ,pagcke nujaue, JKI ,pagcka
ynctoha®, MNpuspegHa komopa Cpbuje, PernoHanHa npvspegHa komopa Hoswu
Cag, ,Onumnujckmn komutet Cpbuje”, ,beorpagcke enektpane®, ,lpoaykTHa
bep3a“, JKI ,Bogosoa n kaHanusauwmja“ Muport, JKIM ,HoBocaacka TonnaHa“,
AreHuuja 3a ocurypame genosuta, n npeko 1.000 gpyrnx nocnogasaua.

Y ToKky 2016. roguHe BpegHOCT WHBECTULMOHE jeauHuLe KpeTana ce y
pacnoHy of 2.154,092 go 2.295,89 PC[, Tako ga je NpvHOC Ha roguiHkem
HMBOY NpeMaLL1o NnaHmpaH, Te je ymecto 5% n3Hocno 5,91%.

OcmeapeHu pe3ynmamu nocsoeaka y 2015. u 2016. 200uHuU

KaTteropuje pesynraTa (|| Mepwmogp I-XII 2015. Mepwuog I-XI1 2016. WHpekc
YKynHa nMoBMHa 515.180.000 517.682.000 100,49
AknBa coHpa 12.010.417.000 13.448.653.000 111,97
Bpoja unaHoBa 92.788 93.882 101,18
YKyNH1 npuxogm 267.671.000 306.543.000 114,52
YKynHu pacxogu 123.425.000 142.177.000 115,19
HeTo pesynrtat 144.289.000 141.373.157 97,98
Crone npuHoca 16,26% 5,91% 36,35
Bpoj 3anocneHux 38 41 107,89

®oHO KojuM OpywITBO ynpaBrba 3ajpxano je nuaepcky nosvuunjy ca
TPXULWHUM ydelwhem of npeko 41%. mosuHa oHaa ce nosehana 11,97% y
O[HOCY Ha NPETXOAHY roauHy.

dyHae Aymo

~dyHaB ayTo“ je npeaysehe unju je ocHneay Komnanuja ,JyHaB ocurypame“.
PerncrtpoBaHo je 3a o6aBrbare TEXHUYKOT UCMUTMBAKA U aHann3e Bo3una u
3anowsbaBa 322 pagHuKka pasnuumMtux npoduna.

Ynpasreare [dpywteom je asogomHo (HaasopHu ogbop u gmpekTop).

Mocnosawe [pywTBa Ha gaH 31.12.2016. oasujano ce Ha noapydjy uene
Penybnuke Cpbuje y npeko 74 [lyHaB LeHTapa n TeXHU4YKknx cepsuca. Nako je
Opoj npoaajHMX MecTa OCTao MUCTU, 3Ha4YajHa KapakTepucTuka nocrnoBama je
npoMeHa CTpyKType nNpoaajHe Mpexe, Koja je umana ogpeheH yTuuaj u Ha cam
Opoj npernegaHux Bo3una 1 ocTBapewe nNpuxoaa no TOM OCHOBY.

MojayaHe koHTpone Myn-a y Toky 2016. rogMHe y3pokoBane cy ryburak
oBnawhewa 3a BpLewe TEXHWYKOr npernega kod nojeamHUX MOCMOBHMX
jeavHMua wn npekupg y pagy, WTO je MMano AMpeKTaH yTuuaj u Ha 0poj
npernegaHvx Bo3una, y nopehemy ca octBapewuma y NpeTxoaHoj FOANHN.
Takohe, MawKn Opoj npernegaHnx BO3Wfa YCMOBIbEH je U M3MeHama y
CTPYKTYpu npopajHe Mpexe. KBaHTMTaTMBHO MepeHo, npojajHa Mpexa je
3agpXaHa Ha 74 TexHudka nperrniega, Kao W MNPEeTXodHe roAavHe, anu
KBanuTaTUBHW acnekT Aonasun 0o u3paxaja. Haume, Hajsehn neo nocnoBHMx
jeamHuua BehMHOM je OTBOPEH Yy YeTBPTOM KBapTarny roguHe, Tako Aa ce He
MOXe OYeKMBaTh 4a HOBOOTBOPEHW 0bjeKkTn y NpBMM Meceumma nocroBama
Aajy nyH AonpuHoc.

OcmeapeHu pe3ynmamu nocsoear-a y 2015. u 2016. 200uHU

KaTteropuje pesynrtaTa [ MNepwuogp I-XII 2015. Mepwuog I-XI1 2016. WHpekc
Bpoj TexHn4kmx npernenal 163.840 148.556 90,67
YKynHa akTviBa 213.414.000 221.779.000 103,92
YKynHu npuxogun 552.992.749 462.061.000 83,56
YKynHu pacxogun 499.089.169 457.105.000 91,59
HeTto pesynrtat 53.903.580 3.174.000 5,89
Bpoj ayHaB ueHTapa 74 74 100,00
Bpoj 3anocnexnx 328 322 98,17

IyHae Cmok6bpokep

“‘Dunav Stockbroker” a.d. beorpaa, ocHoBaHo je 1997. roguHe Noa Ha3WBOM
~otockbroker”, a og 2006. roguHe je y cactaBy KomnaHuje ,JJyHaB ocurypare”
a.n.o. Og ocHuBama je unaH beorpapgcke 6ep3e n LieHTpanHor perncrpa.

CBojum KNMjeHTMMa npyxa ycnyre Yy TMOCnoBMMa nocpefoBawa Ha
PUHaHCcHjckoM TpXMWTY (Gpokepcke ycnyre), OUHAHCUjCKOT KOHCAITUHra,
KoprnopaTvBHe areHType, areHTa emucuje, nspage aHanu3e n u3BeluTaja Ha
3axTeB KnuvjeHaTa, kao W CBe BpCTE ycryra 3acTynawa KnuvjeHata npej
WMHCTUTYUMjama cpmHaHcujckor TpxkmwTa (Komncuja 3a xaptuje og BPeAHOCTH,
Beorpagcka 6ep3a, LleHTpanHu peructap, AkumoHapcku ¢oHO v ap.).
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TpxuwHo ydyewhe [yHaB CtokGpokepa y 2016. roguHn 6uno je 1,10%,
rnegaHo no BpeaHOCTU NpoMeTa.
Y 2016. roavHu nsspLueHa cy Tpu nosehaka OCHOBHOT kanuTtana OpywTsa

MpBo je u3 pobutn octBapeHe y 2015. roguHn n HepacnopeheHe OobuTK
OCTBapeHe Yy nNpPeTXoaHWM roguHama OCHOBHWM Kanutan nosBehaH 3a
14.933.815,00 guHapa Tako pfa je, HakoH oBor nosehawa, W3HOCKMO
93.933,815,00 pguHapa. [loBehawe OCHOBHOr Kanutana W3BpLIEHO je
nosehawem pavyyHOBOACTBEHE BpeAHOCTM akumja [dpywTBa ca 22.820,92
AuvHapa Ha 29.773,00 guHapa.
[pyro noBehake OCHOBHOI KanuTana CnpoBEAHO je YHOCOM HeHEeHOBYaHor
ynora, ogHOCHO npeHocom 127.514 akumja nsgasaoua [yHaB ocurypare a.q.
bawa Jlyka oag cTpaHe jeauHor akumoHapa, Komnanuje [yHaB ocurypane
a.n.o. beorpag. MNMpunukom oBe fokanuTnav3saumje n3garo je 22.476 akuuja y
yKynHom obumy of 669.177.948,00 amHapa.
Tpehe nosehawe OCHOBOr KanuTana M3BpLUEHO je Kpo3 usgaBarbe 8.104
akumja X emucumje y ykynHom obumy og 241.280.392,00 gmHapa. Kynau oBux
akuuja 6una je Komnanuja flyHas ocurypame a.a.0. beorpag.
HakoH peanusauvje cBa Tpu nosehawa, CTPyKTypa OCHOBHOr KanuTna
OpywTtea Ha gaH 31.12.2016. roauHe je crnepeha:

— HoB4aHnwu kanutan: 335.214.207,00 PCL]

— HeHoBYaHu kanutan: 669.177.948,00 PC[]
OcHoBHM kanuTan je nogerbeH Ha 33.735 komaga o6WYHMX akuuja
pavyHOBOACTBEHe BpeaHocTh of 29.773,00 no akuuju.

OcmeapeHu pe3ynmamu nocsoeama y 2015. u 2016. 200uHuU

KaTteropuje pesynrtaTa (| Mepwuog I-XII 2015. Mepwuogp 1-XII 2016. WUHpekc
YKYNHU npuxoam 49.952.000 57.528.000 115,17
YKynHu pacxoam 32.974.000 39.722.000 120,46

HeTo pesynrat 14.557.000 15.180.000 104,28
TpxuLwHO yyelwhe 1,28 1,10 85,94
Bpoj 3anocneHnx 8 8 100,00

HyHae ocuzypamnse baw-a Jlyka

JdyHaB ocuryparwe“ a.n. bawanyka je jegHo og Bogehux ocurypasajyhumx
ApywTasa y Penybnuum Cpnckoj n bocHu n XepuerosuHu.

.[locrnoBarwe [pywTBa ,JyHaB ocurypawe” a.g. y 2016. rognHm obenexune
cy cnegehe akTUBHOCTH:

o [IpywtBo Ha pgaH 31.12.2016. rogMHe uMMa y NOTNYHOCTM MNOKPUBEHE
TEeXHUYKe pe3epBe;

e NpoBoheweM aokanutanusaumje opg cTtpaHe ,[yHaB Stockbroker® a.n.
Beorpag OcHoBHU kanutan dpywTea nosehaH je 3a 3.912.800 KM, Te HakoH
nosehata nsHocu 20.437.700 KM;

e powwMpere npogajHe Mpexe Ha nogpydjy Penybnuke Cpncke u
denepauuje bocHe n XepueroenHe, a CBe y Uuiby OCTBapeHa LTo 60rbux
pesynTaTta nocnosawa v Beher TpXuwHor yvewha;

¢ noeehare yyewwha MMOBMHCKMX BMAOBa OCUrypakwa y ogHOCcy Ha obaBesHa
ocurypasa,

® CMar-eHe TPOLLKOBA CnpoBofera ocurypama, y3 Wto 60rbm paumo UCTux.

Yyewhe [yHaB ocurypawa y YKYNHOj MPEeMuju OCTBApPEHO] Ha TPXMULUTY
ocurypana y Penyonuum Cpnckoj y nepuogy og 01.01. no 31.12.2016. roguHe
je 9,32%, n Behe je 3a 0,45% y ogHOCy Ha MpeTxodHy roawHy, Kagja je
nsHocuno 8,86%. Yyewhe Ha TPXULWTY HEXMBOTHUX OCUrypaka W3HOCU
10,62%, pok je ydewhe Ha TPXULLTY XXUBOTHUX ocurypara 2,05%.

Yyewhe [yHaB ocurypawa y yKynHO ucnnaheHuM LTeTama Ha TPXULITY
ocurypana Peny6bnmke Cpncke nsHocu 10,06%.

OcmeapeHu pe3ynmamu nocsoeara y 2015. u 2016. 200uHU

KaTeropuje pesynrara [|| Mepwuogp I-XII 2015. Mepwuogp I-XI1 2016. WUHpekc
YKynHa akmmea 2.163.945.181 2.513.127.496 116,14
P akTypucaHa npemuja 1.165.990.000 1.373.228.000 117,77
YKYNHW NpUXOAM 1.494.261.000 1.392.306.000 93,18
YKynHu pacxogu 1.493.028.000 1.391.001.000 93,17
HeTo pesynrar 521.744 1.781.000 341,36
TpxuwHo yyelwhe - buX 3,19 3,38 105,96
TpxuLWHO yyewhe - PC 8,86 9,32 105,19
Bpoj 3anocnexunx 241 220 91,29
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HdyHas mypucm
KoHTponucaHo gpywTso ,JlyHaB TypucT® y cactaBy KomnaHuje nocnyje of
1996. rogvHe, kaga je OocHOBAHO XOTENCKO-TYPUCTUYKO ApywTBO ,JyHaB

Typuct® g. o. o, 3natmbop. Og 2010. roguHe OBOM ApYLUTBY MPUMNOJEHO je
ApywTso ,JlyHas TprosuHa“.

Tokom 2016. roguHe Haj3Ha4vajHMje aKTUBHOCTU Koje cy obenexune
nocrioBawe Cy: CMawewe 0Opoja 3anocneHux, peanusaumja obyke
3anocreHux, nameHa acoptumaHa un nuha, peweH je npobnem kBanuteTa
WHTEepPHeTa, CMakeHWN TPOLLIKOBM 3apajga u apyro.

OcmeapeHu pe3ynmamu nocsoeama y 2015. u 2016. 200uHuU

KaTeropuje pesynrata [ Mepwog I-X11 2015. Mepwog I-XI1 2016. WHpekc
YKynH1 Npuxoam 80.119.296 76.899.000 95,98
YKynHu pacxogm 80.038.803 75.425.000 94,24

HeTto pesynrar 59.000 1.365.000 2.313,56

MonyxeHoCT KanaumTeTa 51,35 61,78 120,31

Bpoj 3anocneHux 44 41 93,18
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rognHe

3.1. bunaHc ycnexa y nepuogy I-XIl 2016.

Y nepuogy I-XIl 2016. roguHe, 'pyna je ocTBapuna HeTo AoOUTakK y N3Hocy
oa 1.010.852 xurbaga avHapa, ok je y 2015. roguHn ocTtBapeH gobuTak y

nsHocy og 1.071.360 xurbaga guHapa.

3.1.1. locnoBHM (pyHKUMOHANHN) NpUXoau

YKynHM nocnoBHu (dyHKUMOHanHK) npuxoam y nepuoay 1-XlIl 2016. rogmHe
n3Hoce 22.692.296 xurbapga aguHapa v Behu cy 3a 2.345.283 xurbaga guHapa,
ogHocHo 11,5% y ogHOCY Ha UCTW Nepuof NPETXOA4HE FOAMHE.

lMpeaned nocnoeHux (hyHKYUOHaIHUX) pacxoda

(yxurbagama guHapa) (yxvrbagama avHapa)
Moawuja IXI12015 | 12016 | OCTEAPeRe
2016/2015 OcTtBapete OcTBapeHe
NMOCNOBHU (®YHKLIMOHANHW) NPUXOOU 20.347.013| 22.692.296 1115 KATETOPUJA I-XII 2015. I-XII 2016. Wnaeke
puxoam of npemuja ocuryparsa u caocurypatba 18.832.122( 20.990.052 1115
(lpUxoay A Mpemyja peocuyparea 1 peTpoLeck|a 422,390 567016 1342 lMpuxoau of, npemuje ocuryparba U caocurypatba 18.832.122 20.990.052 111,5
Mpuxopm of nocnoea HeNocpeaHO NOBE3aHMX ca NOCroBUMa ocurypata 266.037 311.170 1170
Mpuxoau on npemuje peocuryparsa v petpolecuja 422.390 567.016( 134,2
OcTanu NOCMoBHU NPUXOAM 826.464 824.058 99,7
MOCNOBHY (®YHKLIMOHAIHI) PACXOLIX 12.049.007| 13920484 1155 MpuxoAv 0A NOCTI0BA HEMOCPEAHO NOBE3aHNX 266,037 311170 117.0
Pacxof 3a AyropoyHa pe3epamcara 1 yHKLMOHaNHe A0NPUHOCE 2.167.901| 2.144548 98,9 C Nocnosima ocurypar-a
Pacxoou HakHafa LTeTa 1 yroBOPEHWX M3HOCa 8.764.002| 9.484.774 108,2 OcTanu NocroBHM NpUXoam 826.464 824.058( 99,7
PesepaycaHe wreTe - noBehawe 1.834515[ 1.129.633 61,6
Pesepaicare WwreTe - CMambebe 0 0 - MOCNOBHU (®YHKLIMOHAITHW) NPUXOAU 20.347.013 22.692.296| 111,5
Ipuxoam no ocHOBY perpeca 1 Npogaje ocurypaHux olwTeheHunx cTeapm 411.337 627.786 152,6
INoBehare 0CTanmX TeXHNYKNX PE3EPBU - HETO 11.963 7414 62,0
CMatbere 0CTanmxX TEXHUYKUX pe3epBi - HeTo 1.648.472 149.930 9,1 Y O[IHOCY Ha NpeTXodHY roAuHYy, HajBthl anconyTHU pacT ocTBapeH je Ha
Pacxopu 3a boryce ¥ nonycte 577246 1.193.921 2068 NO3NLIM{ NPUXOAM Of] NPeMUje OCUrypak-a 1 CAoCUrypaH-a Yy YKyNMHOM U3HOCY
QOcTanu NoCcnoBHM pacxoan 753.189 737.910 98,0 o .
TIOBMT - EPYTO NOGNIOBHM PE3YATAT 5508006 B5181 1057 oA 2.157.930 xurbafa AvHapa unm 11,5%. Hajsehu npoLeHTyanHm pact
[10BUTAK M3 MHBECTULIMOHE AKTUBHOCTH 846.641 887.985 104,9 OCTBapEH Je Ko npuxoda oA npemuje peocurypatba n petpolecuja Bulle y
TPOLLKOBM CMIPOBOHEHA OCUTYPAHA 7597.876| 7.915.782 1042 OLHOCY Ha NpeTxoaHy roauHy 3a 34,2% unu 144.626 xurb. guHapa. Octanu
MOCIIOBHA 0BMT - HETO MOCIIOBHM PE3YNTAT 1546.771| 1744015 1128 nocnoBHW npuxoau 3abenexwnu cy nag og 0,3% nnu 2.406 xurbaaa avHapa.
MOCIOBHW N'YBUTAK - HETO NOCNOBHU PE3YINTAT 0 0
DUHAHCUJCKU NPUXOOU 397.544 239.039 60,1
®UHAHCWJCKWU PACXOON 171.662 72.420 42,2
NPUXOAM Of YCKNABUBAHKA BPEOHOCTU MOTPAXUBALA U APYTE 931.264 573.580 616
VMOBWHE KOJA CIY>KU 3A OBABILAHE IENATHOCTU ) ’ '
PACXO[I1 NO OCHOBY OBE3BPERLEHA MOTPAXUBALA U APYTE
VIMOBWHE KOJA CITY>KU 3A OBABILAHE IENATHOCTU 1607326 1.326.551 825
OCTANKX NPUXoQu 299.375 162.988 54,4
OCTAJIM PACXOOU 324.021 89.363 27,6
[OBUTAK MPE ONMOPE3VBAHA 1.071.945| 1.231.288 114,9
TYBUTAK NPE ONOPE3VBAHLA 0 0
HETO [JIOBUTAK 1.071.360] 1.010.852 94,4
HeTo fobuTak Koju Npunaga MakMHCKUM ynaraumma 30.385 13.175 434
HeTo fobuTak Koju npunaga BEAMHCKOM BraCHUKY 1.040.975 997.677 95,8
HETO r'YBUTAK 0 0
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3.1.2. lNocnoBHM npuxoan og npemuje
ocurypawa u caocurypama

Mpuxoam o npemuje ocuryparwa v caocurypawa octeapeHu y 2016.
rogvHe npvkasaHu cy y Tabenu:

[Mpuxodu 00 npemuje ocuaypaHta U caocuaypama

(yxurbagama guHapa)

OcTBapeme OcTBapeme
KATEFOPUJA I-XIl 2015. I-X11 2016. Vnpeke
lMpemuja XMBOTHUX OCUryparba U caocurypatba 1.352.382 1.400.323 103,5
lMpemuja HEXVMBOTHUX OcUrypara 21.251.349 22.858.864 107,6
YKYNHO XXMBOTHO U HEXXUBOTHO 22 603,731 24.250.187|  107.3
ocurypate n caocurypatse
lpemuja npeHeTa y caocurypare 914.912 838.058 91,6
lpemuja npeHeTa y peocurypare 1.474.687 1.350.096 91,6
Noseharbe/(cMarbere)PeHOCHUX rpemuja ocugyparba u 1.382.010 1.080.981 78.2
caocuzypara
nPuxoau oa NPEMUJE OCUTYPAKA U
CAOCHIYPAIA 18.832.122 20.990.052| 1115

Y nepwoay I-XIl 2016. roguHe, yKynHU NpUxXoau o4 npemuvje ocurypama u
caocurypamwa usHoce 20.990.052 xurbaga guHapa (24.259.187 xurbaga
OvHapa oOHOCKM Ce Ha obpaudyHaTy NpeMujy >KXMBOTHUX U HEXMBOTHUX
ocurypawsa U caocurypamwa, 2.188.154 xurbaga guHapa Ha npemujy
npeHeTy y caocuryparwe n peocurypare, 1.080.981 xurbaga avHapa ce
OofHOCK Ha noBehare MPeHOCHMX MpemMuja ocurypara u caocurypama).
OcTtBapeHa bpyTo Npemuja, Koja nsHocu 24.259.187 xurbaga gnHapa, seha
je 3a 7,3% y 0gHOCY Ha UCTU NEepPUOL NPETXOL4HE rogUHE.

Y ykynHoj 6pyTo Nnpemuju HeXXMBOTHa ocurypara y4ectByjy ca 94,2%, a
XMBOTHa ocurypama ca 5,8%.

3.1.3. NocnoBHM npuxoan og npemuje
peocurypaka u petpouecuja

lNocnoBHM Npuxoau o npemMuja peocuryparsa u petpouecuja y nepmogy I-XII
2016. roguHe mnsHoce 567.016 xurbaga guHapa, wTo je 3a 34,2% Buwe of
MOCMOBHMX NPUXO4a o4 npemMuvja peocuryparwa 1 petpoLecuja OCTBapeHnx y
2015. roguHu, WTO je npukasaHo y cnegehoj Tabenu:

IMpuxodu 00 Npemuje peocuaypawa U pempouecuja

(y xurbapama auHapa)

OcTtBapewe | OcTBapeme
KATEIOPHJA IxIl 2015. | I-xii 2016, | “HASKe

O6padyHaTa npeMuja peocurypara 1 petpouecuja 1.190.656 1.349.650( 113,4
Mpemuja npeHeTa peTpoLiecHjoM peocurypama n petpolecuja 720.710 642.085 89,1
MoBehatre pesepBu 3a NPeHOCHe Npemuje u pesepey 3a 47556 140.549| 2955
HevcTeKrne pu3nke peocurypara 1 petpouecuja

Cmatbere pe3epBiu 3a NPEHOCHE NpeMuje 1 pesepsu 3a 0 0
HeuncTekrne pu3nKe peocuryparsa u petpolecuja

nPuxoau oA NPEMMUJA PEOCUIYPHA U PETPOLIECUJA 422.390 567.016| 134,2

3.1.4. lNpuxogmn og nocrnosa HenocpegHo
noBe3aHMX ca NocroBMMa ocurypamwa

Mpuxoan on nocrnosa HemnocpeaHO NOBe3aHUX ca MOCNoBMMa ocurypaka y
nepuoay I-XIl 2016. roguHe nsHoce 311.170 xurbaga avHapa, Wwro je 3a 17,0%
BULLEe o ocTBapera y 2015. roguHn kaga cy 0Bu Npuxoam usHocunu 266.037
Xurbaga gnHapa.

3.1.5. OcTtanun nocrnoBHU nNpuxogu

OcTtann nocnoBHU npuxoam usHoce 824.058 xurbaga avHapa n 'y ogHocy Ha
NPeTXoAHy roanHy HWxu cy 3a 0,3%.
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Y nepuopy I-XIl 2016. rognHe, yKyrnHU NOCNOBHU ((PYHKUMOHANHM) pacxoau
nsHoce 13.920.484 xurbaga guHapa u 'y 0aHOCY Ha NpeTxodHy roanHy 6enexe

pacTt oz 15,5%.

MocnoeHu (pyHKUUOHa/IHU) pacxodu

(yvrbagama auHapa)

3.2. NocnoBHu (PyHKUMOHAIHK) pacxoau

KATErOPHJA ‘)lf;ﬁaz't)el';e oli'l’lazpoel’ge Wnnexc
Pacxoam 3a gyropoyHa pesepsucama 1 dyHKUMOHaNHe JonpuHoce 2.167.901 2.144.548 98,9
Pacxoaun HakHaga LiTeTa u yroBopeHux usHoca 8.764.002 9.484.774 108,2
PesepBucaHe wTeTe - nosehare 1.834.515 1.129.633
Pe3sepsucaHe wTeTe - CMakere - - -
EEBV;XPTM Nno OCHOBY perpeca v npogaje ocurypaHmx owwteheHux 411.337 627.786 152,6
MoBehatse ocTanmx TEXHUYKUX pe3epBu 11.963 7.414 62,0
CMatbetbe 0CTanmx TeXHUYKUX pe3epBu 1.648.472 149.930 9,1
Pacxoau 3a 6oHyce 1 nonycte 577.246 1.193.921| 206,8
OcTanu nocrioBHW pacxoam 753.189 737.910 98,0
MOCNOBHU (® YHKLUMOHAIHW) PACXOAU 12.049.007 13.920.484| 115,5

3.2.1. Pacxogu 3a ayropo4vHa pesepsucara n
doyHKUMOHaNHe gonpuHoce

Y nepuogay I-XII 2016. roanHe, yKynHM pacxoam 3a AyropoyHa pesepsucamsa u
dyHKUMOHanNHe AonpuHoce u3Hoce 2.144.548 xurbaga guHapa, WTo je 3a
1,1% mawe of VYKyMmHMX pacxoja 3a [AyropoyHa pesepBucarba W
yHKUMOHaNHe gonpuHoce ocTBapeHux y 2015. roamHn kaga cy WU3HOCUNK
2.167.901 xurbapa avHapa. Hajgehu pact ocTBapeH je kog matemaTtudke
pesepBe XMBOTHUX ocurypawa 3a 18,3% Buwe y OogHOCY Ha NPETXOAHY
roguHy.

Pacxodu 3a dy20poyHa pe3sepeucar-a U pyHKUUOHaJIHe GorpuHoce

(yxurbagama guHapa)

KATErOPHJA c’l‘_’;f‘laz'z)el’;e ()I‘_‘;‘I’I"’Z’:;'ge Whaekc
MaTtemamuka pesepBa XUBOTHWX Ocurypama - noseharbe 453.854 536.817| 118,3
MaTtemamuka pesepBa HEXMBOTHUX OCUTypaka - noehate 0 0
[lonpuHoc 3a npeBeHTVBY 380.663 403.806( 106,1
[lonpuHocu nponucany nocebHnm 3akoHuma 641 62.229
[onpuHoc MapaHTHOM doHAY 806.203 577.330] 71,6
Pesepsucama 3a n3paBHare puamka 170 158 92,9
PesepBucarba 3a ocuryparba Ko Kojux Cy OCUrypaHuum npuxsatinm
[a y4ecTBYjy Y MIHBECTULIMOHOM pU3KKY, pe3epBucara 3a 6oHyce n 39.530 33.216] 84,0
nonycte 1 nosehaka Apyrux TEXHUYKUX pesepBu
ggzﬂ:oilcxonm 3a AyropoyHa pesepsucarsa 1 qyHKUMOHanHe 486.840 530.902| 1091
;gﬁ);aﬂg (::EA AYFOPOYHA PE3EPBUCAHA U @ YHKLIMOHAITHE 2 167.901 2144548 98,9

Y CTpyKTypu pacxoda 3a [yropoyHa pesepBucamwa W PYHKLMOHaNHe
JonpuHoce Hajehe yyewhe mmajy gonpuHOC 3a rapaHTHU ¢oHg (26,9%),
MaTemMaTudka pesepBa XUBOTHUX ocurypawa (25,0%), pacxoam 3a ocTtana
OyropoyHa pesepBucama 1 yHKLMoHanHe gonpuHoce (24,8%) 1 gonpuHoc
3a npeseHTUBY (18,8%).
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3.2.2. Pacxogu HakHaga wTteTa 1 yroBOpPEHMX
N3HOCa

Y nepuogy I-XIl 2016. roguHe, pacxoau HakHaga wTeTa n yroBOpPEHNX N3HOCA,
n3Hoce 9.484.774 xurbaga AvHapa, wTo je 3a 8,2% Buwe oA pacxoga
HakHaga LTeTa U yroBopeHnx mM3Hoca octBapeHux y 2015. roguHm kaga cy

3.2.3. Pe3epBucaHe wtete —
nosehare/cMamere

Y nepuogy I|-XII 2016. roguHe, noBehawe pesepBMCaHUX LITETA WU3HOCU
1.129.633 xwrbaga AvHapa, OOK je Yy MCTOM nepuoay npeTxodHe rogvHe
nosehawe pesepBucaHmx Wwreta nsHocuno 1.834.515 xurbaga guHapa.

nsHocunu 8.764.002 xurbaga guHapa.

Pacxodu HakHada wmema u y2080pPeHUX U3HOCca

Pe3epeucaHe wmeme

(y xurbagama guHapa)

JlukengupaHe wrete wusHoce 9.311.526 xurbaga OuHapa, a HMUXOBY
CTPYKTYPY YMHE:

- NUKBMOMPAHE LTeTe HEeXMBOTHUX ocurypana 88,7%,

- NUKBMOMPAaHE LITeTe XUBOTHUX ocurypara 6,2%,

- NMKBMOMpaHe WwTeTe peocurypaka u petpocecuja 4,9% un

- nvkBMaupade wTteTte caocurypamwa 0,2%.

(yrsanama autapa) KATErOPWJA Octeapeie | OctBapewe | . o ¢
KATEIFOPUIA OcTBapetbe OcTBapetse Unaexe 1-X11 2015. 1-XI1 2016.

1-X11 2015. 1-X11 2016. PesepBycaHe LuTeTe XUBOTHUX OocUryparba (3.436) 2971 -86,5
JIuKBuaVpaHe WTeTe 1 yroBOPEHU U3HOCU XMBOTHUX OCUrypar-a 605.467 577.549] 95,4 Pe3sepslicaHe LUTETE HEXWUBOTHIUX OCUrypatba 1.764.375 1.137.267 64,5
JINKBUAMPaHE LTETE HEXMBOTHUX OCUrypakba 9.211.294 8.261.319| 89,7 PesepsuicaHe wiTeTe caocurypata, peocuryparba u petpoecuja - 73576 (10.608) -14,4

CMatber-e

JIukBnampaHe WTeTe - yaenu y wretama caocuryparba 40.575 19.937| 491 PE3EPBUCAHE LUTETE 1.834.515 1.129.633 61,6
JlukBnampaHe WiTeTe - yaerM y wretama peocuryparea 1 petpocecuja 886.375 452.721 51,1
Pacxoau ussuhaja, npoLeHe, NMKBMAaLMje U UCTINATe HakHaaa LITeTa 667.712 601.042| 1035
1 YroBOPEHUX M3Hoca
Mpuxoam op yyelwha caocurypawa y HakHagu wreta (308.840) (210.192) 68,1 3 2 4 PaCXO Vl Sa I_IOI_I CTe Vl 6OH Ce
Mpuxoam op yyewwha peocurypawa v petpolecuja y HakHaam Lwteta (2.338.581) (307.602)| 13,2 p' y y
PACXOAV HAKHARA LITETA U YTOBOPEHMX U3HOCA 8.764.002 9.484.774) 108,2 Y nepwuogy I-X11 2016. roauHe pacxoam 3a 6oHyce 1 nonycTe naHoce 1.193.921

Xurbafa guHapa, wTo je 3a 106,8% Buwe of octBapena y 2015. roamHu kaga
cy nsHocunn 577.246 xurbaga guHapa.

LlenokynaH n3Hoc pacxoga 3a 6oHyce n nonycte ogHocu ce Ha Komnanujy
[yHaB ocurypare a.n.o. beorpag.

3.2.5. OcTtanun nocrnoBHU pacxoau

Y nepuogy I-XIl 2016. roguHe, ocTanun NOCNoOBHU pacxoan msHoce 737.910
Xureaga gwvHapa, wTo je 3a 2,0% mawe oA ocTanux MOCMOBHMX pacxoda
octBapeHux y 2015. roanHu kaga cy nsHocunu 753.189 xurbaga guHapa.
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4. TPOWKOBW CINPOBOHBEHA
OCUTYPAHA

Mpernen TpowkoBa cnpoBohewa ocurypawa y nepuoay I-Xll 2016. roguHe

Y nepuogy I-XIl 2016. rogMHe TpoLIKOBM cnpoBofewa ocurypakba M3HOCe
7.915.782 xurbaga anHapa, Wwro je 3a 4,2% Bulie of TpOLUKOBa cnpoBohena
ocurypatnsa octBapeHnx y 2015. rogunum, kaga cy usHocunu 7.597.876 xurbaga
OWHapa, WTo je npukasaHo y cneaehoj Tabenu:

Tpowkoeu cripogohena ocuzypam-a

comne | | | e
TPOLLKOBW NPUBABE 5.826.874( 76,7% 6.226.294| 78,7%| 106,85
TPOLLKOBW YNPABE 1.947.293| 25,6% 1.927.883| 24,4% 99,00
OCTANN TCO 159.223| 2,1% 61.239 0,8% 38,46
MPOBU3JA Ol PEOCUIYPAHA N PETPOLIECUJA 335514 4,4% 299.634| 3,8% 89,31
YKYMNHU TCO 7.597.876( 100,0%) 7.915.782| 100,0%| 104,18

Ha nosehatbe TpolukoBa cnpoBofera ocurypasa y ogHOCYy Ha UCTU rnepuop,
npeTxogHe roguHe, Hajpehu ytuuaj umano je nosehare TpolwkoBa npubase
KOju Cy y OAHOCY Ha UCTW nepuog npolune roguHe nosehaxu 3a 6,85%.

Hajsehe cmarere TpOLUKOBA je OCTBaApeHO Yy OKBMPY OCTanmx TPOLLKOBa
cnpoBohera ocurypara 1 nNpoBu3smMja og peocuryparwa u petpoiecuja.
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5 . EI/”-IAH C CTAI_bA HA .D'AH OdHoc cmanHe u 06pmHe uMoguHe Ha daH 31.12.2016. u 31.12.2015. 20duHe.
31.12.2016. TOOQVNHE m3anuxe

5.1. CTpyKTypa aKktnse

u Ocrano ( MoTp. 3a.
BULLIE M. MOpPE3,

Ha paH 31.12.2016. roguHe ykynHa umoBuHa KomnaHuje wusHocu 40,13 ABP, NAB, TP koje
Munujapam guHapa v yesehaHa je 3a 9,4% y ogHOCy Ha npowny roguHy. Y nagajy Ha TepeT cao.
CTPYKTYpU MMOBMHe Hajsehe ydelwlhe uckasyjy KpaTKOPOYHU CDUHAHCKjCKU ?PGOC-MPGTPOU.-)
. . . E | oToBMHA U
nnacMaHm umju je ygeo 49,3%, 3aTMm cnege HemartepujanHa ynaramwa, FOTOBMHCKIA
HEKpPEeTHUHe, MOCTpojera, onpemMa n codpTBep M octana npaea ca 25,4%, c g e EKBUBANEHTU
octana umoBuHa ca 11,7%, notpaxusara ca 7,0%, roToBMHA 1 rOTOBUHCKMN E a 2
. o
ekBmBarneHTu ca 3,8%, ayropoyHu mHaHCHjCckn nnacMmanu ca 2,6% u 3anunxe 8 g s & KpaTkopouHy
. s S
ca 0,2%. Y ogHocy Ha npeTxogHy roguHy Hajsehe npomeHy Genexummo Ha < cpUHaHCHiCKN
no3vumjn  KpaTkopouHUX UHAHCUCKMX nnacMaHa, 3axBarbyjyhu pacty nnacmaHu
AyKHNYKMX XOB 1 KpaTKOpOYHUX genosuTa.
Cmpykmypa akmuee Ha daH 31.12.2015. u 31.12.2016. 200uHe ® MotpaxnBat-a
Crambe Ha CTPYKTYPA y %
P.6p. Mo3suuuja AaH 0;3111102 ;:fg H WHpekc
31.12.2015. A2 o 31.12.2015.| 31.12.2016.
T 2 3 a 5 @h3) = [lyropoyHu
1 HemaTtepujanHa ynaramwa, HEKpeTHUHE, NOCTPOjeksa, 10.562.180 10.179.546 96,38 288 254 © d)l/lHaHCVleKVl
onpema © T
© T = nnacmMaHun
2. |[Ayropo4Hu dmHaHcHjcku nnacMaHn 1.016.467 1.050.023 103,30 2,8 2,6 E s g
o
S
3. |OanoxeHa nopecka cpeactsa 3.961 1.992 50,29 0,0 0,0 = g E .
o3 4 ® HemaTtepujanHa
4 |3anuxe 55.361 62435 112,78 0,2 02 ynaramwa,
HEeKpeTHunHe,
5 |MoTtpaxuBara 2.605.587 2.824.689 108,41 7,1 7,0 nOCTpOjel'ba onpeMa
6 |KpaTKOpouHU oMHaHCKjcKky NnacMaHmn 16.327.941 19.777.873 121,13 445 49,3 —
7 |lF'oToBWMHA M FOTOBUHCKW EKBUBANEHTU 1.454.982 1.537.063 105,64 4,0 3,8 31122015 31122016
g |Ocrano (Motp. 3a. sawe nn. nopes, ABP, MAB. TP 1) 706 4701725 10123 127 11,7
KOje najajy Ha TepeT cao. U peoc. U peTpoLl.)
YKYNMHA UMOBUWHA (AKTUBA) 36.671.275 40.135.346 109,4 100,0 100,0

. ____________________________________________________________________________________________________________________________|
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5.1.1. CtanHa umoBuMHa

Cmpykmypa dy20poYHUX huHaHCUjCKUX naacMaHa

(y xvrbagama guHapa)

J[yropouHu hMHaHCHjcKM NnacmaHn

Cratbe Ha AaH

Crawe Ha paH

WUHpekc

Ha gaH 31.12.2016. rogamnHe y4yewhe cTanHe UMOBMHE Y YKYMHO] UMOBUHU Ce
CMaruno y ogHocy Ha gaH 31.12.2015. roguHe 3a 3,6% (ca 31,6% Ha 28,0
%), a y cknagy ¢ Tum y4elhe obpTHe nmoBuHe ce nosehano (ca 68,4% konuko
je nsHocurno y Ha aaH 31.12.2015. roanHe Ha 72,0% y 2016. roanHn).

BpeaHocT HemaTtepwjanHuX ynarawa, HEeKpeTHWHa, MOCTpojena, onpeme,
copTBEpa M ocTanux npasa Ha gaH 31.12.2016. rogmHe n3Hock 10.179.546
Xurbaga guHapa v Huxa je 3a 3,6% y ogHocy Ha gaH 31.12.2015. kapa je
nsHocuna 10.562.180 xurbaga guHapa, M nocrneguua je amopTusauuje u
obesBpehnere HEKpETHUHA.

Cmpykmypa HeMamepujaaHuUX yia2aka, HEKPemHuHa, nocmpojeHa u onpeme
(yxurbagama guHapa)

P.6p.

KATEFTOPUJA

Cratbe Ha aaH
31.12.2015.

Craibe Ha faH
30.12.2016.

Whpekc

1

2

3

4

5 (4/3)

HEMATEPWUJAIHA YNATAlb A (MMOBUHA)

209.501

89.721

42,8

CO®TBEP U OCTANAMPABA

90.451

98.648

109,1

HEKPETHWUHE, MOCTPOJEHA, ONPEMA W BUOJIOLLKA
CPEOCTBA (2.1.42.2)

10.262.228

9.991.177

97,4

3.1

HekpemHuHe, nocmpojersa u onpema Koju criyxe 3a
obasrbarbe 0eamHocmu

9.286.900

9.074.110

97,7

3.2.

UHeecmuyuoHe HekpemHuHe

975.328

917.067

94,0

YKYMNHO

10.562.180

10.179.546

96,4

Bnaro nosehate BpegHOCTM AYropovHUX (OUHAHCKjCKMX NnacmaHa y U3Hocy
oa 3,30%, HacTano je ycnen noeehawa nosuuuje AyropovyHux Aenosuta Kog
OaHaka.

31.12.2015. 31.12.2016.
1 2 3 4 (3/2)
1. Yyewhe y kanutany gpyrmx npaBHUX nuua 292.559 229.550( 78,5
1.1. 3a8uUcCHUX npasHuUX uya 0 0
1.2. npudpyxeHux npasHUX fuya 0 0
1.3. ocmanux npasHux nuya 292.559 229.550

2. Octanu gyropo4Hu puHaHCUjCKM NracMaHun

(2.1.42.2.42.3.) 723.908

820.473| 113,3

682.532 233.817| 34,3
2.1.1. OyxHuyke XoB ca ¢huKCHUM MPUHOCOM 682.532 233.817( 34,3

2.1. UuBecTuumje Koje ce apxe ao aocneha

2.2.2. Ocmane XoB u uHsecmuyuje koje ce dpxe do docrieha 0 0

2.2. fleno3untn Ko GaHaka 31.529 545.320| 1.729,6

2.3. OcTtanu HenoMeHyTH AYropoYHN hUHaHCHjCKMN
nnacmaHu

9847 41.336| 419,7827

YKYNMHO 1.016.467 1.050.023| 103,3

5.1.2. O6pTHa MMOBUHA

Ha paH 31.12.2016. rognHe. BpegHOCT 0b6pTHE nmoBuHe n3Hocn 28.903.785
Xureaga avHapa u Beha je 3a 15,21% y ogHocy Ha 31.12.2015. roguHe, kaga
je nsHocuna 25.088.667 xuroaga avHapa.

Pact obpTHe MMOBMHE HacTao je kKao mnocreguua pacTta CBUMX KaTteropuja
aktTmee, ¢ TMM LWTO je Hajehm pact 3abenexeH KOA4 KPATKOPOYHUX
PUHAHCKjCKUX NracMaHa, noTpaxusarwa W roTOBUHE.

Ha pgaH 31.12.2016. roanHe ykynHa BpegHOCT 3anuxa usHocu 62.435 xurbaga
AvHapa v Buwa je 3a 12,8% y ogHocy Ha gaH 31.12.2015. kaga je nsHocuna
55.361 xurbaga anHapa.

Ha pan 31.12.2016. roguHe BpedHOCT noTpaxuBawa je Beha 3a 8,41
npoLeHaTa, WTo je nocrneauua pacTta noTpaxuBaka 3a NpeMujy ocurypama,
caocurypama u peocurypama.
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Cmpykmypa nompaxueata

(yxurbanama anHapa)

6. 5.1. CTpyKkTypa nacuse

Ha nosvumjy KpaTKOpOYHUX pUHaAHCKjCKMX nracmaHa Hajsehu pacT je
OCTBapeH Ko OYXHUYKMX XapTuja o BPE4HOCTM U KPaTKOPOYHMX Aeno3uTa

kop 6aHaka.

Crame Ha AaH Cratbe Ha AaH CTPYKTYPA
P.6p. KATEFOPUJA 31122015, | 31122016, Ywaeke | o1 122015, | 31122016
1 2 3 4 5(R) 6 7 BpegHocT kanutana, pe3epBu, pe3epBucarma 1 obaesesa Ha aaH 31.12.2016.
MoTpaxuBawa 3a npemujy ocurypawa, caocurypawa W .
L eocnnyparsa 2055.192 2257498| 10984 78,88 79,92 roauHe naHocu 40.135.346 xurbaga avHapa, WwTo je 3a 9,4% Buwe y ogHocy
2. |MoTtpaxuBara oA peocurypasada u petpouecuoHapa 149.987 52.597 35,07 576 1,86 Ha ﬂaH 31 . 1 2201 5 I'OD,I/I He Kaﬂa Je M3HOCKUNAa 36671275 XVIJ'baﬂ,a ﬂMHapa
3. |MotpaxwuBat-a 3a perpece 112.464 177.717 158,02 4,32 6,29
Cmpykmypa nacuge Ha 9aH 31.12.2015. u 31.12.2016. 20duHe
4. |Ocrana noTtpaxuearwa 287.944 336.877 116,99 11,05 11,93
YKYMHA MOTPAXMUBAHA 2.605.587 2.824.689 108,41 100,00 100,00 (yvnbanama aunapa)
CTPYKTYPA
Crawe Ha pnaH | CTame Ha paH
) P-Gp. KATETOPWIA 31.12.2015. 31.12.2016. Wnaexe | o) 15 2015, | 31.12.2016
Cmpykmypa KpamkopoYHuUx ¢huHaHCUjCKUX njacMaHa T 2 3 " e 5
(y xurbagama guHapa) @53) ’
1. |Kanutan u pesepse 10.884.360 11.331.184 104,1 29,68 28,23
. Cratse Ha aaH Cratbe Ha AaH 2. |OyropouHa pesepsucarba 4.230.410| 4.740.754] 112,1 11,54 11,81
KpaTtkopouHu chuHaHCcHjckn nnacmaHm 31.12.2015. 31.12.2016. Whpekc
3. |KpatkopouHe obasese 2.079.315 2.525.799 121,5 5,67 6,29
1 2 3 4 (3/2) 4. |DyropouHe obasese 96.328 57.314 59,5 0,26 0,14
1. ®uHaHcujcka cpecTBa pacnonoxuea 3a npoaajy 806.972 7.976.220 988,4 5. |Pesepse sa nperocte npemmje 8.452.445 9.681.133 1145 23,05 24,12
1.1. AyxHu4ke XoB pacnonoxuse 3a npooajy 163.404 7.344.709 6. |Pesepaucare wrere 9.802.206 10.520.063| 1073 26,73 26,21
1.2. BnacHuuke XoB pacrnonoxuee 3a npodajy 403.950 407.092 100,8 OcTane obasese (oarnoxeHe nopecke obasese, pesepse 3a
7. HewCTeKNe PUaNKe W pyra nep) 1.126.211 1.279.099 113,6 3,07 3,19
1.3. Ocmane XoB u ¢huHaHcujcka cpedcmea pacronoxusa 3a npoodajy 239.618 224419 93,7 YKYMHA NACVBA P—— e P~ P P
2.®duHaHcHjcKa cpeacTBa Koja ce uckasyjy no chep BpeHOCTU KPo3 . .
Gunanc yenexa 11.080.673 7.541.168 681l Y nopehewy ca NPeTXogHOM roAuHOM, Hajpehu pacTt 3abenexeH je Ha
501”- éﬂ,\;»a-iuwxe XoB koje ce uckasyjy o cpep 6pedHoCMU KpO3 GunaHc 10.850.237 e 64| MO3MLIMjN KpaTKOPOUHUX obaBe3a (3a 21,5%), no3uumnju pesepsu 3a NPpeHoCcHe
I 0, 0,
2.2. BnacHuuke XoB koje ce ucka3yjy no ¢pep epedHocmu Kpo3 I'IpeMI/IJe (3a 1 415 /0) " ,U,erquH nx pe3epBV|C3 Ha (1 2 ’ 1 /0) .
200.436 319.505 1594
bunaHc ycnexa
2.3. Ocmane XoB u ¢puH.cpedcmea Koja ce uckasyjy no gep 0 0
8pedHoCmU Kpo3 bunaHc ycriexa
3. KpaTkopouHu aeno3utm koa 6aHaka 2411611 3.253.117 1349
4. OcTanu KpaTKOPOYHMU hUHAHCUJCKMU NNACMaHN 2.028.685 1.007.368 49,7
YKYIHO 16.327.941 19.777.873 1211
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6.1. Kanutan n pesepse

Cmpykmypa 9y20p0oYHUX pe3epeucama

(yxurbagama guHapa)

Ctakbe Ha AaH | Crawe Ha AaH
P-Gp. KATETOPWIA 31.12.2015. | 31.12.2016. Wnnexe
Ha pnan 31.12.2016. roguHe BpedHOCT KanvuTtana BuLia je 3a 446.824 xurbaga 1 2 3 2 @)
avHapa un nsHocu 11.331.184 xurbaga gnHapa.
1. |Matematnyka pe3sepBa 3.396.828 3.815.942 112,3
Cmpykmypa Kanumasna u pesepsu 2 PesepBe 3a ocurypara Kof, KOjux Cy OCUrypaHuLm 0 0 00
(y smanama aunapa) NpUXBaTUIM ia YYECTBY]Y Y MHBECTULIMOHOM PU3NKY !
C Cra
P.6p. KATEFOPWJA T;_"lez_;glg‘_i" 3:12;;1;;.“ Whgekc | %yuewha 3. |Pesepse 3a nspasHare puamnka 60.759 59.290 97,6
1 |OCHOBHM ¥ oCcTamm kanuran 5.853.775 5.853.775 100,0 51,66%
2 |Heynnahetin ynucanu kanuran 0 0 4. |Pesepse 3a GoHyce v nonycte 39.530 48.735 123,3
3 |Pesepse 201.510 204.813 101,6 1,81%
PeBanopusauuoHe pesepse Mo OCHOBY peBariopusauyje
4 HemaTtepujanHe UMOBWHE, HEKPETHUHA, NOCTPOjeH-a U OnpemMe 3.342.332 SIEREES 945 27,89% 5. |Apyra ayropouta pesepeucatba 733.293 816.787 1114
5 |HepeanusoBahu gotuum 472.389 500.539 106,0 4,42%
6 |HepeanusoBanu ry6uumn 156.470 179.026 114,4 -1,58% YKYMHO 4.230.410 4.740.754 1121
7 |Hepacnopehexa gobut 1.311.444 1.636.046 124,8 14,44%
8 ['y6uTaK [0 BUCWHE KanuTtana 275.258 0 0,0 0,00%
9_[Omyniene concTeete akuje 0 0 [OyropoyHe obaBese Ha paH 31.12.2016. roguHe wu3Hoce 57.314 xurbapa
10 |Yuewnha 6e3 npaBa KOHTpore 134.638 155.154, 115,2 1,37% 0,
e S oot seol Tl todiiss T OnHapa n Hwxke cy 3a 40,5% y ogHocy Ha gaH 31.12.2015. roguHe kaga cy

Ha paH 31.12.2016. roguHe BpeaHOCT OCHOBHOI M OocTarnor Kkanutasna U3Hocu
5.853.775 xurbaga gvHapa n Huje 6uno NnpoMeHa y BpegHOCTU U CTPYKTYpU
Ha 0BOj No3uumjn y ogHocy Ha 31.12.2015. rogumHe.

Ha paH 31.12.2016. roguHe AyropoyHa pesepBucarwa usHoce 4.740.754
Xurbaga avHapa u benexe pact og 12,1% y ogHocy Ha 31.12.2015. rognHe
kaga cy usHocune 4.230.410 xurbaga AvHapa.

nsHocune 96.328 xurbaga guHapa.

Y yKynHoj nacueu yyecTByjy ca 0,14% wTo je mare y ogHocy Ha 31.12.2015.
Kaga je oBo yyelhe nsHocuno 0,26%.

Ha gaH 31.12.2016. rognHe kpaTkopoyHe obasese nsHoce 2.525.799 xurbaga
AvHapa, Wwro je 3a 21,5% Buwe y ogHocy Ha AaH 31.12.2015. rognHe kaga cy
nsHocune 2.079.315 xurbaga avMHapa.

KpaTkopouHe obaBese 6Genexe pacTt yyewha y ykynHoj nacusu ca 5,67%
KONUKO je OHO U3Hocuno Ha aaH 31.12.2015. rognHe Ha 6,29% KONMKO U3HOCU
Ha gaH 31.12.2016. roguHe.
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Cmpykmypa KPamKOPOYHUX obaeesa

(y xurbagama gusapa)

Crate Ha aaH | Ctawe Ha AaH
P-Bp. KATETOPWIA 31.12.2015. | 31.12.2016. Wrpeke
1 2 4 4 5(4/3)
1. |KpaTkopouHe dmHaHcujcke obaBese 3.239 16.597 512,4
2. |O6aBe3e no oCHOBY LUTETA ¥ YTOBOPEHUX M3HOCA 359.312 410.803 114,3
3. |O6aBese 3a npemujy, 3apage v apyre obaBese 1.714.057 1.905.466 111,2
4. |Ob6aBe3se 3a nopes u3 pesyntaTta 2.707 192.933 7.127,2
YKYNHO 2.079.315 2.525.799 121,5

Cmpykmypa npeHocHe npemuje

(yxurbagama guHapa)

Crawe Ha gaH | Ctame Ha paH
P-6p- KATETOPUJA 31.12.2015. | 31.12.2016. Wnnexe
1 2 4 4 5(4/3)
1. |lpeHocHe Npemuje XXUBOTHUX OcUrypaxa 1.724 19.973 1.158,5
2. |MpeHocHe npeMuje HEXMBOTHUX OCUTyparba 8.061.469 9.131.359 113,3
3. |MpeHocHe npemuje caocurypara 1 peocurypara 389.252 529.801 136,1
YKYMNHO 8.452.445 9.681.133 114,5

Ha pan 31.12.2016.

roguHe BpeOHOCT pe3epBucCaHMX LWwTeTa WU3HOCU

Ha pan 31.12.2016. rogMHe nacvBHa BpEMEHCKa

10.625.765 xurbaga guvHapa, wTto je 3a 15,6%
31.12.2015. roavHe Kaga cy nsHocuna 9.189.219 xurbaga guHapa.

[Mpeaned nacueHUX 8PEMEHCKUX pa32paHuUYer-a

pasrpaHuyersa u3Hoce
BULIE Y OOHOCY Ha AaH

(yxurbagama guHapa)

10.520.063 xurbaga guHapa u Behe cy y ogHocy Ha 31.12.2015. roguHe 3a
7,3% kapga cy usHocune 9.802.206 xurbage ouMHapa. Hajsehu pacT octBapeH
je Ha mo3numjn pesepBrcamnx LTETA HEXMBOTHUX OCUrypara U caocurypama
on 12,7%.

CTpyKTypy pesepBuMCaHMX LUTETA YMHE: pe3epBuUCaHEe LUTETE HEXMBOTHMX
ocuryparwsa (88,05%), ygoenu y wTetama caocurypawa, peocurypaka u
petpouecuja (11,68%) u pesepBUCaHE LUTETE >XMBOTHUX OCUrypara W
caocurypama (0,27%).

Crawe Ha paH | Ctawe Ha aaH
P-Bp. KATETOPUJA 31.12.2015. | 31.12.2016. Wnnexe
Cmpykmypa pe3epeucaHux wmema
1 2 3 4 5(4/3)
(y xvrbagama auHapa)
1. |Pesepse 3a npeHocHe npemuje 8.452.445 9.681.133 114,5 P.6p. KATEFOPUJA Crame Ha paH | Ctame Ha AaH Wnaekc
31.12.2015. 31.12.2016.
2. |Pe3epBe 3a HeucTekne pusuke 230.391 235.445 102,2
1 2 4 4 5(4/3)
3._|Bpyra nacusHa BpemMeHCKa pasrpariyer-a 506.383 oLy 140.0 1. [PesepBucaHe LwiTETE XKMBOTHUX OCUrypaksa 25.879 28.430 109,9
YKYNHO 9.189.219 10.625.765 115,6
2. |Pe3epBucaHe WwITETE HEXMBOTHUX OCUrypara 8.220.809 9.262.711 112,7
) 3 Yoenmy LIJ-TETaMa caocurypata, peocurypara u 1 555.518 1.998.922 79.0
MNacuBHa BpEMEHCKa pa3rpaHnyexsa benexe pacTt yqeLuha Y YKYNHOJ nacneu peTpouecuja
ca 25,06% KOnuKo je oHo M3Hocumno Ha AaH 31.12.2015. roamHe Ha 26,47% Ve DR oS00 o7

KONMKo n3Hocu Ha gaH 31.12.2016. roguHe.
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7. PU3NUN TTOCITOBAHA

Ynpaerbawbe pusmumma y pynu je ycMepeHO Ha HacTojakbe fa ce
NoTeHUMjanHn HeraTUBHM yTULAjM Ha oMHaAHCKjCKO nocnosawe [pyne ceeny
Ha MUHUMYM. Y MOCTYMKYy Ynpasrbawa pusvumMma CrnpoBOAM Ce aHanuaa,
KBaHTUdMKauMja un Benexerwe puU3nKa, Kao U LUMPeHe CBECTU O HNXOBOM
NnocTOojakby Y OKBUPY MOCOBaka

CtpaTtervja ynpasrbawa pusmumMma npeacraBiba OKBMP 3a YCNOCTaBIbake
cucTemMa ynpasrbaka pusmuuma U HhoMme cy AedUHUCaHW HaAMEXHOCTU U
OOrOBOPHOCTM YynpaBe M CBWX 3anocneHux Yy npouecy ynpasrbaka
puv3MuMMa,CrPeMHOCT 3a MNpey3uMarke puanka M NONUTUKE Yrnpasibaka
pusmuuma y Mpynu.

Meperse, OAQHOCHO MpoueHa pusMKa, BpPLUM Ce KPO3 KBanuTaTUBHY WU
KBaHTUTATUBHY NpPOLEeHy NaeHTUUKOBaHUX pusnka 1 goranaja Tako WTo ce:
BpwK obpaga cBakor naeHTUAMKOBAHOr pu3nka, aHanuaupajy noctojehe
KOHTPOIHE Mepe, KBaHTUMWKY]y MAESHTUMDUKOBAHN PU3ULN — Kafd rof je To
moryhe, npeanaxy gogaTHe Mepe v npaTtu cnpoBohierwe CBUX JOHETUX Mepa.
lMpema cTeneHy yTuuaja Ha nocnosake [pyne, pu3nLmM ce Knacudukyjy y
YeTUpu KaTeropuje:

Husak,Cpeahn,Bucok n EkctpemaH pusmk.

pyna, y OKBMpY ynpaBibaka pusMumma, BpLUM COMCTBEHY NPOLIEHY pu3nka
(ORSA - Own Risk and Solvency assessment) u CONMBEHTHOCTW, 4uju
pesyntatm ce y3umajy y o63uMp npu [AOHOLWEHY CTpaTelkux oanyka,
nnaHmMpamwy MOCNOBHUX aKTUBHOCTW U NPW yrpasrbawy afeksaTHOLNY
Kanutana

Mpu Bpllewy COMNCTBEHe npoLeHe puanka W CcornBeHTHocTM [pyna
naeHTUdVKyje CBe pU3MKe Kojuma je nanoxeHa unv 6u morna 6uUTK n3noxeHa
y NOCroBawy KpaTKOPOYHO U AYrOopoYHO.

Cea gpywTtBa koja nocnyjy y okBupy [pyne, 3a koja je TO 3aKOHOM
nponucaHo,Ha aaH 31.12.2016.rognHe ncnyHuna cy ycrioBe Koju ce ogHoce
Ha ageKkBaTHOCT KanuTana.

BpcTe pu3unKa Koje cy npeamMeT npahewa n ynpaerbatba

Y OKBUPY TPXMULLHWUX pU3mnKa, nocebHo ce ynpasrba nojeanHavyHuM pusnumMma:
pY3UK NPOMEHe KaMaTHMX CToMa, PU3NK NPOMEHE LieHa XxapTuja o BPeAHOCTH,
pY3UK NPOMEHE LieHa HEeMOKPETHOCTW, PU3NK NPMHOCA, EBU3HU PU3NK, PU3NK
KOHKYpeHLuje, pU3nK HeafeKBaTHOr npunarofaBara 3axTeBMMa KOPUCHMKA

ycrnyre ocurypara, octane TpXXuLHe pu3urKe y cknagy ca npypogomM, obmmom
1 cnoxeHowwhy nocrnosara [pyne.

Y oKBMpY pu3nka Heucnykwera obasesa Apyre yroBopHe cTpaHe nocebHo ce
ynpaBrba nNojeAvHaYHMM  pusMLMMa: pu3nK HemoryhHocTM Hannarte
WHBECTUpPaHUX CpeacTaBa, pusMK HemoryhHocTu HannaTte npuHoca of
WHBECTUpPaHUX CcpeacTaBa WMAM 3akyna, PuUsMK HeMOoryhHocTu HannaTte
noTpaxueaka Mo OCHOBY Ocurypara, caocurypamwa u peocurypara, ocrane
pusnke.

Pusnk nukBmgHocTn obyxBaTa nojeguHayHe pusvke: PU3NK HeadekBaTHOr
ynpaBrbawa MMOBUHOM M obaBe3dama (ALM-Asset Liability Management),
pU3NK  norpeliHe  npoueHe,  eBUAEHTMpawa, Mpe3eHToBaka WU
obenogamwunBaka BpeOHOCTM UMOBMHE M M3BOpa cpefcTaBa ApyLTBa Kao U
HMXOBMX NPUXOAa, pacxoda v pesynrtaTta nocnoBaka, pusnk HemoryhHocTu
npoAaje MMOBUHe APYLITBA NO KHWUIOBOACTBEHO] BPEAHOCTN U HeMoryhHocT
HannaTe M3BpLUEHe npoAaje, puUsMK podHe HeycknafeHocTu cpeacTtasa U
HMXOBMX M3BOpA, PU3NK HemoryhHoOCTM m3ammpmBaka obaBe3a Mo OCHOBY
ocurypaka u gpyrum OCHoBama, octarne pusuke.

Y okBupYy onepaTuBHUX pU3nKa NpaTte ce: pusnK norpeLlHor, Heogrosapajyher
n3bopa unaHoBsa V3BpHor ogbopa, HagsopHor ogbopa v nuua kojuma je
noBepeHo pykoBohewe nojeduMHUM MOCNoBMMaA, PU3UK  MOrPeLLHOr,
HeogroBapajyher n3bopa, pacnopega v nocTaBrbeta 3anoCNeHUX y ApYyLUTBY
(kBanmdwmkaumoHo 1 BPojHO), pU3NK HeageKBaTHE OpraHu3auuje nocrnoBaka
OpyLWTBa, PU3UK MOrPeLUHOr M EKOHOMCKW LUTETHOr yroBapara Mocrosa,
pusnk npeeapa, 3noynotpeba M Op. HE3aKOHUTUX AaKTUBHOCTU, PU3UK
yroBapawa, opraHu3oBawa W obaBrbatba MOCMOBa CyNpOTHO MpaBunuma
CTPYKE Ocurypama, pu3unk o4cycrea CUCTEMA UHTEPHMX KOHTONMA, npoueaypa
M NoCTynaka, octanu pusunum.

Y OKBMpY NpaBHMX pu3MKa npaTe Cce: PU3NK Hanarawa Mepa, OAHOCHO
n3puuama kasHe og ctpaHe HapogHe 6aHke Cpbuje nnu gpyror Hagnexyor
opraHa, pusMkK HemoryhHoCcTU u3BplUeHa yroBopa (OAeMVMMUYHO Wnn y
LUenuHmn), pu3nk moryhux rybutaka us crnopoBa, pU3MK HeycrocTaBibaka
edmkacHMX npoueaypa 3a cnpedvaBawe Mnpawa HoBUa M dUHAHCUpaha
Tepopusma, octanu pusnun.

Opyrv 3HavajHu pusmum obyxBaTajy nojeaMHadHe pusnke: penyTaumoHK
pU3NK, KOjU MPOUCTUYE U3 yMaHEHOr MOBepera jaBHOCTU Y MOCNOBahe
['pyne, cTpaTeLLKkn pu3nk, Koju npeacrasiba MOryhHOCT HacTaHKa HeraTMBHUX
edekaTa Ha (puHaHCKjckn pesynTaT unm kanutan [pyne ycrnen Henoctojaka
ogroBapajyhux nonutuka wn crtpaternja [pyne, HUXOBOr HeagekBaTHOr
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cnpoBofewa, Kao M ycrieg MPOMEHa Yy OKpYXKeky, OAHOCHO M30CTaHKa

oarosapajyher pearoBaka Ha NpPOMeEHe, pU3nLM KOjU HacTajy npu yBohewy

HOBUX NPOM3BOAA OCUrypama, YKibyyyjyhv 1 HOBE akTMBHOCTW y Be3u ca
npoLiecuma u cuctemuma y 'pynu, pusnum no OCHOBY NocrnoBa koje je pyna
noeepuna Tpehum nuuuma, octanu pusmum Koju ce nNpoLeHe Kao 3Ha4vajHU.

8. OHEKMBAHU PA3BOJ
OPYWTBA 'Y HAPEOHOM
NEPNOLY

MNonasehn opg ocTtBapeHux pesyntata y 2016. roguHu, onepaTMBHO
nocnosawe 3a 2017. roguHy, Ha HMBOY KoMnaHuje, ycmepaBahe noctaBibeHu
LUIbEBM NOCINOBakba U Mepe 3a HUXOBO OCTBAPEH-E.

OcHoBHU UMIbeBK nocnosawa y 2017. roanHu cy:

TpxuwHo y4yewhe
PacT 6pyTo npemMuje HeXXMBOTHUX OCUTYPAHBA............ceuuvrvreeernns 5,02%

PacTt 6pyTo npemuje XXMBOTHUX OcUrypaka
(] o113 Loz F= T e Lo 7 - ¥ 1O 12,84%

OvBugeHaa no akuumju

Tokom HapeaHe roavHe, oyekyje ce HacTaBak pedopme ceKTopa ocurypara
ca uurbem cTBapana CTabunHor TpxuwTa, a nocebHa naxwa 6uhe ycmepeHa
Ha KOHTPOMY MocrnoBaka, NPoLeHy U HaunHe yrnpaerbawa pusmumMMma Kojuma
cy gpywTBa um3noxeHa. HapogHa 6GaHka CpOuje kao perynaTtopHu opraH
npenopy4yje Aa ApywiTea 3a ocurypawe ycMepe CBoje aKTUBHOCTM Ka jadany
noeseperwa ocurypaHuka obesbehuBarwem Behe  TpaHCNapeHTHOCTM
npou3BoA4a Koju Hyge, npey3nMarem OAroBOPHOCTM 3a eAykauujy
noTeHuMjarnHux ocurypaHuka.

OedvHucaHum unrbeBuma nocnosawa Komnanvje y 2017. rogvHu
npenBuieHo je 3agpxaBakbe Nuaepcke nosununje 0AHOCHO TPXKULLIHOT yyelwwha
n3paxkeHor Npema ykyrnHoj obpavyHaToj npemuju.

Mopen HaBegeHux umrbeBa KomnaHuje he 6utn pokycupaHa npe ceera Ha:
ncnykwere perynaTopHux ctaHaapaa y norrneay nokpuha TeXHUYKnx pesepsu,
afleKBaTHOCTM KanuTana u ussBelwTaBaka fMpemMa peryrnaTtopHuMm opraHuma,
paunoHanusauujy TpoLLKOBa NocnoBawa, npunpemMane 3a ysohewe kouenTta
ConeeHTHOCTM |l U Ha HacTaBak yHanpeheha npoleca paga.
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9. AKTMBHOCTW OPYLWITBA HA
[MOJbY UCTPAXXVBAHA
PA3BOJA

OYHAB PE- HEmayY Komnanuju je y nepuogy I-XIl 2016. roguHe, kaga cy y
nUTaky HEXUBOTHA OCUrypara, KpempaHo 5 HOBUX MpoussBoga v M3BpLUEHe
Cy U3MEHe 1 JOoMNyHe BuLle Nponssoaa ocurypama, u To:

. YcnoBn wn Tapucda npemuje 3a KOMOWMHOBaHO oOcuUrypawe
pomahuHcTBa (HOBO)

. YcnoBn wn Tapudpa npemuje ocuryparwa KOPUCHWKA BaHKapCKmx
npousesoga ycreg HemoryhHocTu otnnare (HOBO)

. Ycnosu n Tapuda npemuje 3a ocuryparwe Ba3gyxorniioBHOr ocobrba
of rybutka nuueHue kao nocneauvua 6onectu unu HecpehHor cnyyaja (HOBO)
. YcnoBn u Tapuda npemuja 3a ocurypakwe LapuHCKOr gyra y

3ajegHNYKOM TpaH3MTHOM nocTynky - NTCS (HoBO)

. YcnoBu u Tapudpe npemuja 3a ocurypawe npodpecunoHanHe
OOrOBOPHOCTM jaBHMX M3BpLUMTESbA (HOBO)

. JonyHckn ycnoBm 3a ocurypame y4yeHuka n cTyaeHaTa OgHOCHO feue
of nocrneguvua HecpehHor crnyyaja (M3mMeHa - HOBW PU3MLM: TOM KOCTU U
BOnHMYKM gaHn)

. Ycnosu u Tapudpa npemuvje 3a ocurypawe npodpecuoHanHe
OOrOBOPHOCTM UHXEHEpPa (M3MeHa)

. Ycnosu u Tapuda npemuje 3a ocuryparwe 0aAroBOPHOCTU TYPUCTUYKMX
areHuuja (n3meHa)

. Moce6Hu ycnoeu n Tapuda npemuje 3a ocurypake noTpakmeama m
OPYrMX MMOBWMHCKUX WHTepeca oA AoMahux npaBHMX M U3MYKUX Nuua
(n3meHa)

. YcnoBu 3a MpowMpeHo KOMOBWHOBAHO OcCurypawe HacTareHUX
CTaHOBa, rapaxa u CTBapu y HMMa Npeko cuctema objegnrseHe Hannarte
KOMYHarHux u gpyrmux ycnyra (u3ameHa)

. YcnoBu 3a KOMBUHOBAHO OCUTypake HacTakeHNX CTaHOBa, rapaxa u
CTBapu y kuMa npeko cucrema objeantseHe HannaTe KOMyHanHux u apyrmx
ycnyra (usmeHa)

. Oanyka o yTBphuBawy KpuTepujyma 3a nHaMsuayanusauujy pusunka
M30 (n3meHa)
. Tapuda npemuje NyTHUYKOr 30paBCTBEHON OCUrypara (M3MeHa)

. Ycnosu n Tapuda npemuje 3a ocurypamwe malivHa of floMa U HeKMX
OpYrux onacHocTu (M3MeHa)

. YCnoBsu u NpeMujckn cucTem 3a KOMOGMHOBAHO OCUrypare MOTOPHUX
BO3una (ayTo Kacko) (M3ameHa)

. OnwTK ycnoBu 3a ocuryparbe nownrbaka no reHepanHum nonuvcama
(n3meHa)

. Ycnosu 1 Tapuda npemuje 3a ocurypamse nomohu Ha nyTty (M3ameHa)
. MocebHu ycnoewm 3a ocurypare ycesa v Nnogosa o onyje (M3meHa)
. MocebHn ycrnoBum 3a ocurypawe yceea W nnogoBa on rybutka
CEMEHCKOr KBanuteTa (M3meHa)

. MocebHu ycnosu 3a ocurypamwe ycesa M NfogoBa Mocre U3BpLUeHe
XeTBe, kocuabe v Bahewa (M3meHa)

. MocebHn ycrnoBu 3a ocurypawe YyrbaHe penuue o 3UMCKOT
3amp3aBatba (M3MeHa)

. [MocebHM ycrnoBwW 3a ocurypake CeMEHCKOr Kykypy3a opn rybutka
CEMEHCKOr KBanuteTa ycrnej jecesser Mpasa (MsmeHa)

. MocebHn ycnosu n Tapuda npemuje 3a 4OOPOBOSLHO 34pPaBCTBEHO

ocurypame (M3meHa).

10. "UHPOPMALWNJE O
YIATABMA Y UATBY SAWUTUTE
XNBOTHE CPEOUNHE

Y 2016. roguHu Huje BUNO OMPEKTHUX ynarawa Yy UWiby 3alTuTe XMBOTHE
cpeaviHe anu pyna obpayyHaBa v MUHMCTapCTBY NOrbONPUBPEAE M 3aLLTUTE
XMBOTHe cpeauHe nnaha gonpuHOC 3a oabpaHy oA rpaja Ha OCHOBY YnaHa
15 3akoHa o ogbpaHu of rpaga («Cnyx6eHn rnacHunj PC» 6p. 54/15).
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11. U3JABA O MPUMEHWM
KOJEKCA KOPMOPATUBHOT
YNPABIBARGA

Y cknagy ca unavom 368. 3akoHa 0 NpuUBpeAHUM ApyLITBUMA (,Cn. rmacHuk
PC" 6p. 36/2011, 99/2011, 83/2014 — ap. 3akoH u 52/2015) n 4YnaHom 68.
Cratyta Komnauuje, W3spwHu onGop Komnanuje je y 2016. roauHn, AoHeo
Oanyky o npuxsatawy Koaekca kopnopaTwsHor ynpasreawa lpuspeaHe
komope CpGuje, objaerseH y ,CnyxGeHom rnackuky PC* 6poj 99/2012, kao
Konekc koju ce npuMetbyje y nocnoeatsy Komnanmje.

Y beorpagy
Dana: £1.06 Lo1?

UnAH U3BPLUHOI OABE0PA

A7

A

?/ 7
‘3opan Cy6oTuh

M
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O TPXKULWITY KanuTana (,Cnyx6eHn rnacHuk
016) n Tauke 167. Ognyke o onucy nocnosa
Un nocnosa y Komnanuju ,[lyHas ocurypare”
Bpoj 10/15, 13/15, 30/15, 49/15, 07/16, 31/16,
3a cacTaBrbatbe roAvlH-er KOHCONMaoBaHor
Beorpan naje cnegehy:

M3JABY

Mpema Hawem Haj6orbem casHamy
+lyHaB ocurypare* a.n.o. Beorpag je cacra
CcTaHaappa n na
obaBe3ama, cnoe
W npomeHama Ha kanutany [lyHas rpyne.

beorpag,
21. jyn 2017. roguHe

DuHaHeujcke dyHKUmMje
C(/é/e/kg/t—/\

Papakosuh














