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OnwTe uHdopmaumje

Mpernepn 3HavajHUX padvyHOBOACTBEHUX MONUTMKA
MpumeHa HoBux MCOU

HoBu payyHOBOACTBEHM CTaHOAPAM
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FOTOBUHCKN €KBMBANEHTU 1 TOTOBMHA

MoTpaxuBara No OCHOBY NPOAaje U Apyra NoTpaxuBara
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Ocrana o6pTHa nmoBuHa

HekpeTHuWHe, NocTpojersa 1 onpema

Ocrana ctanHa MMoBUHA

KpaTtkopouHe ¢uHaHcujcke obaBese 1 0eo AYropoyHmnx obaBesa Koju
Jocnesa [0 roavHy gaHa
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OcrTane kpaTkopoyHe obaBese
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HUC lMpyna

MepnoanyHu caXxeTn KOHCONUMAOBaHW U3BellTaj 0 (PUHAHCUjCKOj NO3ULINjK
(Ceu usHocu cy uspaxeru y 000 PC/], ocum ako Huje Opyzayvuje HazHa4yeHo)

WmoBuHa

O6OpTHa MMOBHHA

FOTOBUHCKM eKBUBANEHTA W FOTOBKHA
KpaTkopoyHu hMHaHCKHJCK Nnnacmanu
MoTpaxuearma No OCHOBY NpoAaje u Apyra NnoTpaxueamwa
3anuxe
MoTpaxveawa 3a suwe nnaheH nopea Ha gobut
Ocrana o6pTHa umoBuHa
YKynHo obpTHa MMOBHMHA
CrtanHa MOBMHA
HekpeTHUHe, nocTpojersa v onpema
MHBECTULMOHE HEKPETHUHE
l'yasun u ocTana HemaTtepujanHa ynarawa
MHBecTuUuje y 3ajeaHUMKa ynarawa
MoTpaxusara No OCHOBY NPoAAje U ocTana AyropoyHa
noTpaxuBawa
DyropoyHy uHaHCcKjcku nnacMaHu
OanoxeHa nopecka cpeacrea
OcTana ctanHa MMoBuHa
YKYNHO cTanHa nMoBMHaA
YKynHO HMOBMHA
Ob6asese n kKanurtan
KpaTtkopouHe obaBe3e
KpaTtkopouHe chuHaHcujcke obasese 1 Aeo AYropodHmUX
obaBesa Koju aocnesa A0 rOAUHY AaHa
[obGasrbaum 1 octane obasese U3 nocnosamwa
Ocrane kpaTkopoyHe obaseae
Obaeese 3a nopes Ha Ao6uUT
Ob6asese 3a ocTane nopese u3yaes nopesa Ha aoouT
PesepBucama 3a obasese u TpoLIKOBE
YKynHo KpaTkopouHe o6aBe3e
AyropouHa pe3zepBucarma u obasese
HyropoyHe cdmHaHcunjcke obaBese
[yropoyHe o6aeese M3 NocnoBama
Pesepsuncarsa 3a o6aBese v TpoLiKose
YKynHo ayropoyHa pesepBuUcawa u obaBese

Kanuran

AKUMjCKU KanuTan

PesepBe

HepacnopefeHna pobut
Kanutan koju ce Moxe nprunucatn BnacHAUMMA
OpywrtBa

KanuTtan Kkoju npunaaa ydyewhuma 6e3 npasa KoHTpone
YkynaH kanutan

YkynHo o6aBe3e u kanutan

Laren— |

HanomeHe
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31. mapt 31. neuembap

2017 2016
(Hepesuduparu)
19.878.635 22.899.342
245.975 247.882
33.511.621 37.445.000
30.574.600 26.836.064
- 126.103
~ 6.488.178 5.946.828
90.699.009 93.501.220
255.364.453 253.760.267
1.556.509 1.549.663
6.239.856 6.457.971
2.047.021 2.047.021
9.524.892 9.369.158
158.941 163.565
3.422.838 3.771.354
3.616.025 3.680.642
281.930.535 280.799.641
372.629.544 374.300.861
19.553.286 21.976.571
24.350.807 29.579.165
5.724.654 5.234.250
685.267 -
9.526.642 10.136.560
1.949.686 1.979.312
61.790.342 68.905.858
94.480.667 94.294.661
1.866 1.859
9.492.942 9.617.973
103.975.475 103.914.493
81.530.200 81.530.200
(557.456) (567.083)
126.110.898 120.731.166
207.083.642 201.694.283
~ (219.915) (213.773
206.863.727 201.48;)./:‘%
372.629.544 374.300.861

28. anpun 2017. rogune

WA ijpngl-bea

eHepanHu QupekTtop
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Mpamefie HanoMene cy cacmasHu 080 08UX NEPUOCOUYHUX CaXEMUX KOHCONUOOBAHUX (PUHAHCUCKUX ussewmaja 3



HWUC INpyna

MepuoAnYHU caXxeT KOHCONUAOBaHW U3BELUTaj O YKYNMHOM pe3ynTaTy
(Ceu usHocu cy uspaxeHu y 000 PC/LI, ocum ako Huje dpyeaayuje HazHa4eHo)

Mepuvopn on Tpu Mmeceua Koju ce

3aBpLUMO
31. mapTa
Hanomene 2017 2016
(HepesudupaHu) (HepesudupaHu)
Mpuxoau oa npoaaje HadTHUX AepuBaTta, HadTe u raca 46.486.915 31.945.481
Ocrtanu npuxoau oA npoaaje 3.778.850 3.405.867
YKynHo npuxoau on npopaje 5 50.265.765 35.351.348
HabaBHa BpegHOCT HadTe, raca u HadTHUX AepvBaTa 17 (26.365.923) (19.283.812)
TpoLLKOBY NPON3BOAHE W Npepaje 18 (6.044.080) (5.731.230)
TpowkoBy npoaaje, onwT! U aAMUHUCTPATUBHY TPOLLKOBU 19 (5.143.811) (5.344.361)
TpowkoBu TpaHcnopTa (223.713) (224.605)
TpowkoBy amopTusauumje (4.138.179) (3.916.120)
TpoLukoBy nopesa n3y3eB nopesa Ha 4OOUT (1.183.568) (1.077.767)
TpoLuKOBY UCTPaxXKMBara (7.452) -
YKynHO NocnoBHU pacxoau (43.106.726) (35.577.895)
Octanu (pacxogu) npuxoau, HEToO (152.328) 256.751
MocnoBHM pobuTak 7.006.711 30.204
Heto nobuTak Ha KypcHUM pasnukama 20 207.856 1.288.276
durHaHcujckmn npuxoau 21 92.382 44.374
durHaHcujckn pacxogu 22 (755.944) (855.416)
YKynHo octanu pacxoam (455.706) 477.234
[obutak npe onope3uBawba 6.551.005 507.438
Mopecku pacxoau (828.249) (197.385)
OanoxeHn Nopeckn pacxoam (348.315) (48.594)
Mope3 Ha pobut (1.176.564) (245.979)
HeTo nobGuTak 3a nepuog 5.374.441 261.459

YKynHo octanu pesynrtaT
CTtaBke koje HakHagHo Hehe 6uTU npu3HaTe y JOOBUTKY

(ryouTky)

PeBanopu3auuja ocCHOBHUX cpeAcTaBa NpeHeTnX Ha

MHBECTULIMOHE HEKPETHUHE 1.399 -

1.399 -

CTaBKe Koje Mory HakHagHO 6MTK npu3HaTte y fOBUTKY
(ryouTky)

MNMpomeHa BpeaHOCTU hMHAHCKCKMX CPeACcTaBa pacnonoXmMBUX

3a npoaajy 131 (3.493)

Hobuuw/(Mydrum) no ocHoBy npesofera UHAHCHjCKMX

n3BeLlTaja MHOCTPaHOr NocrnoBaka 7.246 (147.998)

7.377 (151.491)

YKynHo octanu pesyntat 8.776 (151.491)
YkynaH gobuTtak 3a nepuog 5.383.217 109.968
[obuT Koja ce Mmoxe npunucaTtu:

- AkumoHapuma HadptHe nHagyctpuje Cpbuje 5.379.732 268.073

- Yyewhuma 6e3 npaBa kOHTporne (5.291) (6.614)
Do6uT 3a nepuop 5.374.441 261.459
YKkynHa po6ut (rybutak) koja ce Moxe npunucartu:

- AkumoHapuma HadptHe nHagyctpuje Cpbuje 5.389.359 118.709

- Yyewhuma 6e3 npaBa KOHTpore (6.142) (8.741)
YkynHa go6ut 5.383.217 109.968
3apapa no akuuju Kkoja ce moxe npunucat AKUMoHapuma
HadtHe nHayctpuje Cpbuje

- OcHoBHa 3apapa no akumju (PCI no akuwmjn) 32,99 1,64
MpoceyaH noHaepvicaHn 6poj akuuja (y MunmoHuva) 163 163

lMpamehe HarlomeHe cy cacmagHu 0eo 08UX MepPUOOUYHUX caxemux KOHCONUAo8aHUX (hUHaHCUJCKUX
ussewmaja.



HWUC lpyna

I'Iepwo.cquM CaXeTun KoHconunaoBaHu M3BeUJTaj O nNpomMeHamMa Ha KanuTtany
Mepuopg oa Tpu meceua koju ce 3aspumno 31. mapta 2017. n 2016. roguHe
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyaa4uje HasHa4eHo)

(HepesudupaHu)
Crambe Ha aaH 1. jaHyapa 2016. roguHe
Hobur (rybutak) 3a nepuog,
OcTtanu yKynHu npuxog (pacxon)
lMpomeHa BpegHOCTM OUHAHCUHjCKUX CpeacTasa
pacnonoxusux 3a Npoaajy
(Fy6uum)/Jobvum no ocHoBy NpeBohera
PUHAHCK] CKMX U3BELLTaja MHOCTPAHOr NocnoBaka
YkynaH npuxop (pacxop) 3a nepuog
Crame Ha aaH 31. mapta 2016. roguHe

(HepesudupaHu)

Crtambe Ha aaH 1. janyapa 2017. roguHe

Oobut (rybutak) 3a nepuog,

OcTtanu yKynHu npuxoga (pacxon)
lMpomeHa BpegHOCTM OUHAHCUHjCKUX CpeacTasa
pacnonoxusux 3a Npoaajy

PeBanopmsaqua OCHOBHUX cpefcTaBa NpeHeTUxX Ha

MHBECTULMOHE HEKPETHUHE
(Fy6uum)/Jobvun no ocHoBy NpeBohera
PUHAHCK] CKMX U3BELLTaja MHOCTPaHOr NocnoBaka
YkynaH npuxop (pacxop) 3a nepuong
Crame Ha aaH 31. mapta 2017. roguHe

Kanutan KOjVI ce MOXe npunucaTtun BnacHmumma

OpywTBa
Yyewha

Axumnjckn Hepacnope- 6e3 npaBa YKkynHo
Kanutan PesepBe HeHa pobur YKYnHo KOHTpone KanuTtan
81.530.200 (530.528) 109.698.142 190.697.814 (186.134)190.511.680
- - 268.073 268.073 (6.614) 261.459
- (3.493) - (3.493) - (3.493)
- (145.871) - (145.871) (2.127) (147.998)

- (149.364) 268.073 118.709 (8.741) 109.968

81.530.200 (679.892) 109.966.215 190.816.523

(194.875) 190.621.648

Kanutan KOjVI ce MOXe npunucaTtun BnacHMumma

OpywTBa

Yyewha
Axumnjckn Hepacnope- 6e3 npaBa YKkynHo
KanuTtan PesepBe HeHa pobur YKYnHO KOHTpone KanuTtan
81.530.200 (567.083) 120.731.166 201.694.283 (213.773) 201.480.510
- - 5.379.732 5.379.732 (5.291) 5.374.441
- 131 - 131 - 131
- 1.399 - 1.399 - 1.399
- 8.097 - 8.097 (851) 7.246
- 9.627 5.379.732 5.389.359 (6.142) 5.383.217
81.530.200 (557.456) 126.110.898 207.083.642 (219.915) 206.863.727

lMpamehe HarlomeHe cy cacmagHu 0eo 08UX NMEPUOOUHHUX caxXemux KOHCOonudosaHux ¢hUHaHCUJCKUX u3eewmaja.



HWUC INpyna

nepI/IO.QI/I‘-IHVI CaxXeTun KoHconnmaoBaHu M3BelUTaj O TOKOBMMaA rotToBnHe

(Ceu usHocu cy uspaxeHu y 000 PC/I, ocum ako Huje dpyeayuje HazHa4eHo)

Tokoeu 2omoeuHe U3 NoOCI08HUX akmugHocmu

Hobutak npe onopesvBara
Kopekupje 3a:
®uHaHcKjckm pacxogu
®uHaHcKjckm Npuxoam
AmopTusaumja
Kopekuuje 3a octana pesepBucama
WcnpaBka BpegHOCTU NOTpaXxnBaka
OTtnuc obagesa
HeTto gobuTtak (rybvTtak) no OCHOBY KypCHWUX pasnuka
OcTane HeroToBMHCKE CTaBKe

lpomeHe Ha obpmHoOM Kanumainy:
MoTpaxmBama og npogaje n octana noTpaxusara
3anuxe
Octana obpTHa NMOBMHA
Ob6aBe3e 13 nocrosama 1 octane obasese
Octanu nopesu U3y3eB nopesa Ha [oout

Mope3 Ha pobut
[MnaheHa kamaTa
MpumrbeHa kamaTa

HeTo TokoBU roTOBUHE U3 NOCNOBHUX aKTUBHOCTU

Tokoeu 20moeguHe U3 UHeeCMUYUOHUX akmugHocmu
MpunmBmM roToBMHE NO OCHOBY AaTUX KpeauTa

OpnvBu roToBMHE MO OCHOBY yrnaraka y HEKPETHVHE,
MOCTpOjeHa U onpemy Kao 1 HemaTtepujanHa ynarama
lMpunmBM No OCHOBY NpoJaje HEeKPeTHMHA, NOCTpojera n
onpeme

Ocranu npunueu (oanmewn)

HeTo TOKOBM roTOBMHE U3 UHBECTULIMOHUX aKTUBHOCTU
Tokoeu 2omoeuHe u3 aKmueHocmu ¢puHaHcupara
MpunueM roToBMHE oA NPUMILEHUX KpeauTa

['oTOBUHCKE OTNNaTe NO3ajMIbEHUX U3HOCA

HeTo TokoBU roToBUHE U3 aKTUBHOCTU (*)MHaHCMpaH:a

HeTo cmatere roTOBUHE U FTOTOBUHCKUX eKBUBaneHarta
KprHe pa3rnnke nNo OCHOBY MNnpepayvyHa rotoBuHe 1
FOTOBMHCKMX eKBuBarneHata

FoTOBMHA N TOTOBUHCKN €EKBUBasfieHTU Ha no4yeTKy
nepuoga

FoTOBMHA N TOTOBUHCKN EKBUBAsfIeHTU Ha Kpajy nepuoga

Hanom
eHe

22
21

16
16

MNMepwvopn on Tpy Meceua Koju ce

3aBpuwmuo 31. mapTa

2017 2016
(HepesudupaHu) (HepesudupaHu)
6.551.005 507.438
755.944 855.416
(92.382) (44.374)
4.138.179 3.916.120
(154.931) 90.834
9.207 (19.725)
(5.382) (35.870)
195.651 (413.517)
85.538 (171.369)
4.931.824 4.177.515
3.804.956 3.871.616
(3.779.857) 1.373.256
(669.101) 320.008
(5.065.385) (5.721.306)
(610.399) (222.326)
(6.319.786) (378.752)
(10.909) (78.606)
(781.802) (755.394)
90.323 90.163
(702.388) (743.837)
4.460.655 3.562.364
4.952 9.818
(5.225.524) (5.328.559)
26.850 86.164
(12.424) 93
(5.206.146) (5.232.484)
2.103.896 2.017.186
(4.374.560) (8.876.923)
(2.270.664) (6.859.737)
(3.016.155) (8.529.857)
(4.552) (1.312)
22.899.342 19.271.435
19.878.635 10.740.266

lpamehe HaromeHe cy cacmagHu 0eo 08UX MepPUOOUYHUX caxemux KOHCONUAo8aHUX (hUHaHCUJCKUX

ussewmaja.



HWUC lpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA TPpU Meceua Koju ce 3aBplumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)

1. OMNWTE AH®OPMALNJE

OTBOpeHo akumoHapcko apywTBo HadTHa nHayctpuja Cpbuje, Hosu Cag (y garsem TekcTy: Opywiteo)
N HeHa 3aBUCHa npaBHa nuua (3ajegHo: 'pyna), je BepTMKanHO MHTerpucaHa HadpTHa KoMnaHuja koja
npetexHo nocnyje y Penybnuum Cpbuju. OcHoBHe akTuBHOCTM [pyne obyxsatajy:

UcTpaxunsamne, pa3soj 1 NponsBogHa cupoBe HadTe 1 raca,
Mpoussoara HapTHUX AeprBaTa,

TproBuHa HadhTHUM AepuBaTMMa 1 racoMm u

Mpoussoara 1 TProBuHa enekTpU4HOM eHeprnjom.

OcTane akTMUBHOCTU OJHOCE Ce Ha npo,u,ajy OoCTanux npou3eoga un ycnyra.

OpywTBo je ocHoBaHo Oanykom Brnage Peny6nuke Cpbuje oa 7. jyna 2005. Opyror debpyapa 2009.
roguHe Macnpom HbedT je peann3oBao KynoBuHy 51% ocHoBHor kanuTana HadptHe nHaycTpuje Cpbuje
ynme OpywtBo nocrtaje 3asucHo apywTso MNAO Macnpom Hbedta. Y mapty 2011. roanHe y cknagy ca
YroBopom 0 npogajy un kynosumHu akuuwja OpywTtsa, MNMAO lacnpom HbedT je peanusoBao KynoBUHY
aopatHux 5,15% akumja yime je noBehao cBoje yyewhe y BnacHUWTBY Ha 56,15%. Kpajwbu BnacHuk
Ipyne je MNacnpom, Pycka ®enepauuja.

[OpywTBO je pernctpoBaHo Kao OTBOPEHO aKLUMOHaPCKO APYLUTBO Yunje ce akuuje KoTupajy Ha NMCTUHry A
— Prime Market bBeorpaacke 6ep3e.

OBV NEepuoaMuYHM CaxeTu KOHCONMMAOBaHU dUMHAHCUjCKM M3BewTaju opoGpeHn cy op CcTpaHe
leHeparnHor avpekTopa u 6uhe npeseHtoBann Oabopy AupekTopa pagn ogobpaBarsa.

2. NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOJINTUKA

21. OcHoBe 3a cacTaBrbawe (PUHAHCUjCKMX U3BeLuTaja

[pyna BoaW KkbMre M padyHOBOACTBEHY €BMAEHUM)Y Y Cknagy ca padyHOBOACTBEHMM W MOPECKUM
nNpUHUMNMMAa, NpaBMnMmMa u npakcama 3axTeBaHUM y 3eMrbama y Kojuma nocnyje (npetexHo y Cpbuju).
MpunoxeHn nepuvoaMyHM CaxeTu KOHCONUAOBAHU (PMHAHCUJCKM U3BeLWTaju Cy MpeBacxogHO
NpUNpeMrbeHN Ha OCHOBY CTaTyTapHUX Kiura U pavyyHOBOACTBEHE eBUAEHLMje Koje Cy KopuroBaHe M
peknacugukoBaHe Kako Ou HuxoBa npeseHTauuja 6buna y cknagy ca MehyHapogHum cTaHgapawuma
duHaHcwjckor n3selwTaBarwa (MCOWN).

MpunoxeHn NepuoanyYHN CaxXeTn KOHCONMAOBaHN (PUHAHCKJCKN U3BeLLTaju cacTaBIbeHN Cy Y cknagy ca
MPC 34 "MepuoguyHo dcuHaHcujcko usBewTaBawe”. MPC 34 He 3axteBa cBa notpebHa
obenoparuBatrba koja cy nponucaHa MehyHapoaHum ctaHgapgnma chMHaHCH|CKOr M3BeLLTaBakba.

lpyna Huje obenogaHuna wuHdopmaumje Koje Cy CYLWTUHCKU WAEHTUYHEe OHMM obenogareHum vy
peBuavpaHum KoHconuaoBaHuM duHaHcujckum m3ewTajuma 3a 2016. rognHy, kao WTO Cy 3HadajHe
payyHOBOACTBEHE MONUTUKE W npoLueHe, MHAHCH]CKN pusnumn unn apyra obenogawvBarba Koja HUCY
3Ha4yajHO M3MeHeHa y U3HOCY UK cafpXxajy Y OOHOCY Ha nocrefhn n3sellTajHu nepuod. PykoBogcTeo
pyne Bepyje Aa cy obenogarwmBama y 0BUM NEPUOOUYHUM CaKETUM KOHCONUAOBAHUM (PUHAHCUjCKUM
n3BelTajuma OoBOSbHa Aa obe3bene ageksaTHO obenofaruBare YKONMKO ce nocmatpajy ynopeao ca
rogvwHUM KOHCONMAoBaHUM OUMHaHCKjCKMM n3BelwTajuma 3a 2016. roguHy.

Ha pgaH notnucuBaka KOHCONMAOBaHWX (MUHAHCUJCKMX M3BelTaja, LeHa cupoBe HadTe Huxka je y
OofHoCcy Ha ueHy Ha gaH 31. geuembpa 2016. rogmHe n m3Hocu 49,485 YC[/66n. PykoBoacTBO npatu
CUTyauujy Ha TPXWLWITY U NpUnpema pasnuumTe cueHapuje y OQHOCY Ha CBaKy 3HayajHy NpoOMeHy LeHe
HadpTe.

Y 063up cy y3eTu cBu gorafhaju HakoH gaTyma usBeluTaBaka HacTanu HakoH 31. mapTa 2017. roguHe o
28. anpuna 2017. rognHe, kaga cy OBM MEPUOANYHN CaXKETU KOHCONMMAOBaHW (PMHaHCUjCKN U3BeLUTaju
opobpeHw.



HWUC lpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA TPpU Meceua Koju ce 3aBplumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)

PesyntaTt 3a nepwog op Tpy Meceua koju ce 3aBpwmo gaHa 31. mapta 2017. roguHe Huje HYXHO
nokasaTesb pesynrarta Koju ce oYeKyje 3a ueny roguHy.

prna Kao LennHa He noanexe 3Ha‘-lajHI/IM CE30HCKM ocumnaumjama.

2.2, NMpomeHe pavyyHOBOACTBEHUX MONIUTUKA

3HavajHe payyHOBOACTBEHE MOMUTUKE W MpouUeHe Koje Cy MNpUMEeHeHe MPUNNKOM cacTaBibaka
NepPUOAUNYHNX CaKETUX KOHCONMAOBaHUX (DMHAHCUjCKMX M3BELUTaja Cy KOH3UCTEHTHE Ca OHWM Koje Ccy
npuMereHe MPUNMKOM CacTaBibatba KOHCONMMOOBaHWX (PMHAHCW]CKUX WM3BELUTaja 3a roguHy koja ce
3aBpwuna gaHa 31. geuembpa 2016. roamMHe, ocMM OHKX Koje cy onucaHe Yy geny [NpumeHa HOBUX
MefhyHapogHux ctaHgapga puHaHcujckor nssewwTasarwa (MCOPU).

3. NMPUMEHA HOBUX MCo®U

Mpernen craHgapga, UaMeHa v JonyHa, U TyMadewa ctaHgapia Koju Baxe 3a rogullihe rnepuode Koju
noynky HakoH 1. jaHyapa 2017. roguHe a Koju HUCY umanu matepujanHo 3HadajaH ytuuaj Ha [pyny:

e Uuuumjatuea 3a obenogawumeareM — MiameHe MPC 7 (o6jaBrbeH y jaHyapy 2016. u koju cTyna
Ha cHary 3a nepuoge Koju noumky Ha aaH unu nocne 1. jaHyapa 2017. roavHe).

e [lpu3HaBare OONOXEeHUX MOPEecKMX cpefacrtaBa 3a HenpusHaTe rybutke — mameHe MPC 12
(objaBrbeH y jaHyapy 2016. u cTyna Ha cHary 3a nepuofe Koju nouvky Ha gaH unu nocre 1.
jaHyapa 2017. roguHe).

4, HOBU PAYYHOBOACTBEHU CTAHOAPOMU

Oppehenun 6poj HOBUX CTaHAapAa, U3MeHa M JoMnyHa U Tymayeka cTaHgapaa Ccy usgatu a Koju Baxe 3a
rogvike nepuoge Koju nounkwy HakoH 1. jaHyapa 2017. rogmMHe M HUCY paHuje YCBOjeHM o CTpaHe
pyne. MNoTnyHa nucta oBMX CTaHgapda, uaMeHa u gonyHa obenopakweHa je y KOHCONMMOOoBaHWUM
drHaHCKjCKUM M3BeLUTajMMa 3a NepuoA Koju je 3aBplleH Ha gaH 31. geuembpa 2016. roguHe. Y npBsa
Tpu Meceua 2017. roavHe HUCY OOHETWN HOBM CTaHAapaW HU Tymadeka.

He ouekyje ce ga he HOBWM cTaHdapau M Tymaderwa MMaTW 3Ha4vajaH yTuuaj Ha NepuoauyHe caxeTe
KOHconugoBaHe (pmHaHcujcke usBewTaje pyne.

5. MHPOPMALUJE O CETMEHTUMA

Mcnop cy npeseHToBaHe MHopMaLmje o NOCNOBHUM cermeHTuMa ['pyne 3a nepuof o4 Tpu Meceua Koju
ce 3aspwumo garHa 31. mapta 2017. n 2016. rogmHe. NoCnoBHYM CErMEHTU CYy KOMMOHEHTE YMjuU NOCITOBHU
pesynTaTt pedoBHO npatu rnasHu goHocunay Oanyka (FTOO) u 3a koje nocToje 3acebHe duHaHcujcke
UHopmauyje.

MocrnoBHe akTMBHOCTM [pyne Ccy opraHM3oBaHe Yy [Ba [faBHa MocrnoBHa cermeHta: Upstream un
Downstream.

Upstream (ncTpaxuearbe U Npoussodrsa) obyxsaTa crieaehe onepauuje Fpyne: ctpaxmsarbe, passoj u
Npon3BoAH-a CMPOBE HadTe M NPUPOAHOT raca u ycryre Ha HadgTHUM norbuma. Downstream (npepaga u
MapKeTuHr) obyxeaTa npepagy cupose HadTe y HadTHe AepvBaTe, Te HabaBKy, Npodajy U TpaHCMopT
cupoBe HadTe U ocTanux HadTHUX aepveaTta. KopnopaTtvBHa agMUHWUCTpauUmMja U cerMeHT EHepreTuka
Cy Npe3eHTOoBaHW y OKBUPY MOCMOBHOT CEerMeHTa npepagna v MapKeTUH.

Cekuvja EnumuHaumje obyxBata envMuHauvje W Apyre Kopekuvje y Be3n ca npofajom wusmehy
cerMeHata M HepeanusoBaHe npoduTe HacTane of npogaje cupoBe HadTe n npoussoga. lNpoaaja
n3mehy cermeHarta ce 3acHMBa Ha NPOLUEHEHUM TPXULLIHUM LieHama.

EBITDA npegctasrea EBITDA-y [pyne. PykoBogctBo Bepyje ga EBITDA npepactasrba KopucTaH
nokasarerb nocrnoeawa [pyne jep npeactasrba TpeH pesyntaTta 6e3 npukasveama ytuuaja ogpeheHnx
TpowkoBa. EBITDA npegcrtaBrba pobwutak npe Tpowka kamarta, Tpowka nope3a Ha [JobwuT,
amopTusauuje, rHaAHCKjCKUX Npuxoda (pacxoda) HETO M OCcTanux HeonepaTUBHUX Npuxoda (pacxoaa).



HWUC lpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA TPpU Meceua Koju ce 3aBplumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)

EBITDA je popatHu He-MCOW dumHaHCUjckm nokasaTerb KOjU PYKOBOACTBO KOPUCTU [Oa OLEHM
YCMNELHOCT NocnoBama.

PesyntaTtu nssewTajHnx cermeHarta 3a nepvop of Tpu Meceua Koju ce 3asplumo gaHa 31. mapta 2017.
rogvHe gatu cy y npernegy Koju cnegu:

UctpaxuBawe n [pepana un

npousBoAwa MapkeTMHr EnumuHauuje YKynHo
lMocnoBHM Npuxop cermeHTa 10.566.147 51.010.101  (11.310.483) 50.265.765
MehycermeHTHM 10.491.029 819.454  (11.310.483) -
EkcTepHu 75.118 50.190.647 - 50.265.765
EBITDA (cermeHTHM pe3ynTarT) 7.856.081 3.273.317 - 11.129.398
AmopTu3auuja (1.754.080) (2.384.099) - (4.138.179)
HeTto gobuTtak Ha KypCHUM pasnukama 14.071 193.785 - 207.856
durHaHcHjckn pacxoam, HeTo (56.179) (607.383) - (663.562)
Mopes Ha gobut (44.866) (1.131.698) - (1.176.564)
CermeHTHM gobuTak/(ryéutak) 6.016.298 (641.857) - 5.374.441

PesyntaTu nssewTajHnx cermeHarta 3a nepvop of Tpu Meceua Koju ce 3asplumo gaHa 31. mapta 2016.
rogvHe gatu cy y npernegy Koju cnegu:

UctpaxuBawe n lpepanaun

npousBoAwa  MapkeTMHr EnumuHaumje YKynHo
lMocnoBHM Npuxop cermeHTa 7.671.905 35.371.383 (7.691.940) 35.351.348
MehycermeHTHM 7.075.716 616.224 (7.691.940) -
EkcTepHu 596.189 34.755.159 - 35.351.348
EBITDA (cermeHTHM pe3ynTarT) 4.522.496 (756.483) - 3.766.013
AmopTu3auuja (1.544.069) (2.372.051) - (3.916.120)
HeTto gobuTtak Ha KypCHUM pasnvkama 44.566 1.243.710 - 1.288.276
®uHaHcKjckM pacxoam, HeTo (29.439) (781.603) - (811.042)
Mope3 Ha pobuT (240.489) (5.490) - (245.979)
CermeHTHM gobuTak/(rybutak) 2.825.466 (2.564.007) - 261.459

EBITDA 3a nepuog of Tpu Meceua koju ce 3aspwmo 31. mapta 2017. n 2016. rogunHe je ycarnaweHa y
Tabenu ncnon;
Mepuop oa Tpn meceua Koju ce
3aBpuwuo 31. mapTa

2017 2016
HeTo gobutak 3a nepuopg 5.374.441 261.459
Mope3s Ha pobut 1.176.564 245.979
®uHaHcKjckm pacxoau 755.944 855.416
durHaHcuKjckn npuxoam (92.382) (44.374)
TpowkoBy amopTusaumje 4.138.179 3.916.120
HeTo nobutak Ha KypCHUM pasnukama (207.856) (1.288.276)
Octanu (npuxogm)/pacxoau, HeTo 152.328 (256.751)
Octanu HeonepaTuBHU (Npuxoam)/pacxoam, HeTo* (167.820) 76.440
EBITDA 11.129.398 3.766.013

* Octanu HeonepaTmnBHU npl/lxop,m/pacxonm, HeTo ce BEAMHOM OHOCE Ha HakHage, neHane n octano.
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HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA TPpU Meceua Koju ce 3aBplumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)

AHanusa yKynHux npuxoga of npogaje (ca acrnekra rnopekna TpXxuwTa kynua) gara je y tabenu:
Mepuoa o Tpu Meceua Koju ce 3aBpLUMO

31. mapTa 2017.

Oomahe

TpXUWTe N3Bo3 YKynHo

Mpopaja cupose HadTe - 39.207 39.207
Mpopgaja npmpogHor raca 611.672 - 611.672
Manonpodaja - - -
Benenpodaja 611.672 - 611.672
Mpopaja HadhTHUX gepuBaTa 35.761.919 10.074.117 45.836.036
Marnonpodaja 12.056.311 3.910.095 15.966.406
Benenpodaja 23.705.608 6.164.022 29.869.630
Mpoaaja enekTpuyHe eHepruje 179.443 1.445.144 1.624.587
Ocrana npogaja 1.432.927 721.336 2.154.263
Mpopaaja ykynHo 37.985.961 12.279.804 50.265.765

Mepuoa oa Tpu Meceua Koju ce 3aBpLUMO

31. mapTa 2016.

Oomahe

TpXUWTE N3Bo3 YKynHo

Mpopaja cupose HadTe 438 522.557 522.995
Mpopgaja npmpogHor raca 927.012 - 927.012
Manonpodaja - - -
Benenpodaja 927.012 - 927.012
Mpopaja HadbTHUX AepuBaTa 23.900.363 6.595.111 30.495.474
Marnonpodaja 8.516.704 - 8.516.704
Benenpodaja 15.383.659 6.595.111 21.978.770
lMpopaja enekTpuyHe eHepruje 249.614 1.039.523 1.289.137
Ocrana npogaja 1.433.284 683.446 2.116.730
Mpopaaja ykynHo 26.510.711 8.840.637 35.351.348

Y 2016. roguHu M3BO3 W WMHTEpHaLMOHarHa npogaja Kpo3 MarnonpofajHy Mpexy 3aBUCHMX nuvua y
WMHOCTPaHCTBY Npe3eHTOBaHa je y OKBMPY NuHWje Bernenpoaaja y usHocy og 2.538.602 PC[1. MoyesLwun oa
2017. rognHe oBa Npojaja je n3aBojeHa kao nocebHa nuHuja.

Op ykynHor m3Hoca npuxoga of npogaje HadpTHUX AepuBaTta (Benenpopgaja) y nsHocy og 29.869.630
PCL (2016: 21.978.770 PCL) npuxogn y nsHocy og 5.313.361 PC[] (2016: 2.774.329 PC[1) ogHoce ce
Ha gomaher kynua XU MNetpoxemujy. OBu npuxoam YvHe Benenpoaajy y oksnpy Downstream cermeHTa
nocnosara.

Mpopaja enekTpuyHe eHepruje Hajpehmum genom ce ogHocu Ha npogajy Gazprom Marketing & Trading
Co. Ltd-y, y usHocy og 1.293.335 PC[H (2016: 1.030.679 PC[L). Osa npogaja npvka3saHa je y OKBUPY
cermeHTa lNpepaga n MapKeTuHT.

OcTtana npofaja ce yrnaBHOM OAHOCW Ha NpoAajy AONYHCKOr acopTMMaHa Ha GEH3MHCKUM CTaHuLuaMa y
nsHocy oa 1.665.337 PC[ (2016: 1.501.335 PCL).

Ceguwte lpyne je y Penybnuuu Cpbuju. YkynaH npuxod Of €KCTepHMX Kyrnaua Ha Teputopuju

Peny6nuke Cpbuje nsHocmo je 37.985.961 PC[L (2016: 26.510.711 PC[) pok je ykynaH npuxon of
eKCTepHUX Kynaua ca Teputopuje Apyrux 3emara usHocuo 12.279.804 PC[ (2016: 8.840.637 PCL).
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HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA TPpU Meceua Koju ce 3aBplumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)

AHanusa yKynHor npuxoda of eKCTepHuX Kynaua ca Teputopuje apyrux semara gata je y tabenu:

Mepuop oa Tpu meceua Koju ce
3aBpuwuo 31. mapTa

2017 2016
Mpoaaja cupose HadTe 39.207 522.557
Mpopaja HadTHUX AepuBaTa (Manonpogaja u Benenpoaaja)
Byrapcka 2.999.769 1.915.517
BocHa n XepuerosuHa 2.439.619 1.342.480
PymyHuja 1.728.403 1.436.844
Octana Tpxuwra 2.906.326 1.900.270
10.074.117 6.595.111
Mpoaaja enekTpuyHe eHepruje 1.445.144 1.039.523
Octanu npuxoau 721.336 683.446
12.279.804 8.840.637

Mpuxoau oa NojeanHauYHMX 3emarba YKIbyYeHuX y ocTarna TPKULLTA HUCY MaTepujasniHo 3HadajHu.

CTarnHa MMOBMHA, OCUM (OMHAHCUjCKUX WHCTpyMeHaTa W OANIOXKEHUX Mopeckux cpedcTaBa (6es
cpefcTaea 3a GeHeduuMje 3a 3anocrneHe HUTKU MpaBa Koja MpOUCTUYY U3 YroBopa O Ocurypatsy), ro

3emMIbu:
31. mapt 31 peuembap

2017 2016

Cpbuja 240.157.858  238.780.068
Byrapcka 7.918.867 7.966.581
BocHa n XepuerosuHa 7.999.114 8.052.241
PymyHuja 7.084.911 6.968.931
Mahapcka 68 80
263.160.818 261.767.901

6. FOTOBMHCKW EKBUBAJIEHTU U TOTOBUHA

31. mapt 31. geuembap

loToBuHa y 6aHum 1 GnarajHa
Heno3utun ca gocnehem Ao 3 meceua
HoBuaHa cpefncTBa Ha eckpoy pavyHy
Octana HoBYaHa cpeacTBa

2017 2016
11.134.120 14.110.111
7.140.976 7.188.962
1.602.778 1.599.285
761 984
19.878.635 22.899.342

HoBuaHa cpeacTBa Ha eckpoy payyHy Ha aaH 31. mapta 2017. roamnHe y usHocy og 1.602.778 PC[ (31.
aeuembap 2016: 1.599.285 PC[]) Hajeehum genom ce ogHoce Ha AenoHOBaHa cpeacTBa y cknagy ca
yyewhem y 3ajegHNYKoM ynarawy npeko kojer he 6ygyhm Betponapk MNnaHauwTe 6utn pykoBoheH.
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HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA TPpU Meceua Koju ce 3aBplumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)
7. NMOTPAXWUBAHA MO OCHOBY NPOOAJE U OPYTA NOTPAXUBAA

31. mapt 31. geuembap
2017 2016
MoTpaxwuBara Nno oCHOBY npojaje:
- NoBe3aHuM nuumma 455.244 1.047.541
- Tpehum nuumma 26.911.641 31.723.648
- OpXXaBun U KOMMaHvjama y JpxaBHOM BaCHULITBY 17.146.924 15.815.559
44.513.809 48.586.748
Octana noTpaxusara npema:
- Tpehum nuumma 246.657 234.228
- OpXXaBun U KOMMaHvjama y JpKaBHOM BIlaCHULLTBY 9.713.392 9.865.845
9.960.049 10.100.073
MoTpaxwuBara 3a HedakTyprcaHu NPUxoa 373.516 50.243
54.847.374 58.737.064
MuHyc ucnipaska epedHocmu nompaxueara o ocHosy npodaje u
ocmarnux nompaxuseara:
- mpehum nuyuma (9.736.903) (9.728.531)

- OpxKasu u KoMnaHujama y Op)xaeHOM eriacHULIMey

(11.598.850)

(11.563.533)

(21.335.753)

(21.292.064)

YKynHo 3a noTpaxuBara no oCHOBY npopaje 33.511.621 37.445.000
CrapocHa cTpyKTypa OBKX NoTpaxuBara 6una je cnegeha:

31. mapt 31. peuembap

2017 2016

HeuncnpasrbeHa 1 Hegocnena noTpaxueaha 30.623.410 33.563.122

HewucnpasrbeHa a gocnena noTpaxuBara:

no 30 gaHa 1.598.458 1.725.053

oa 1 go 3 meceua 434.466 1.283.108

o 3 meceua oo 1 rognHe 287.925 277.304

npeko 1 rognHe 567.362 596.413

YKynHo 33.511.621 37.445.000

Ycnen HemnoBOSbHUX MaKpOEKOHOMCKMX YCroBa nocrefkux roguHa, pyna je cyodeHa ca oOTeXaHoM
HannaTtom noTpaxuBaka Yy Hajpehem geny o ApywTaBa y [ApPXKaBHOM BracHUWTBY. MehyTum,
PykoBogcTeo Mpyne 6nvcko capahyje ca rnaBHUM AyKHULMMA Ha USMUpUBakLY HaBedeHUX 4yrosarba u
BEpyje Oa HeTo MoTpaxuBaka, YKibydeHa y CTApOCHy aHanuady y Tabenu uaHag, cy Yy MoThnyHOCTW

HannaTtuea.

BanyTHa cTpykTypa noTpaxuBara Mo OCHOBY Mpoaaje v Apyrux noTpaxusawa [pyne je cneaeha:

31. mapt 31. peuembap

2017 2016

PCO 20.497.006 24.499.017
EYP 10.838.204 11.090.173
yCch 591.034 691.575
Ocrtarno 1.585.377 1.164.235
33.511.621 37.445.000
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HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA Tpu Meceua Koju ce 3aBplumno aaHa 31. mapra 2017. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)

MpomMeHe Ha UCTpaBLM BpegHOCTM NOTpaxuBaka Mo OCHOBY Mpodaje v Apyrux noTpaxueawa [pyne cy:

MoTpaxuBatba No OCHOBY
npopjaje v octana noTpaxusamwa

OpxaBa u
KoMnaHuje y
ApXaBHOM
Tpeha nuua BNaCHULWITBY YKynHo
Ha paH 1. janyapa 2016. roauHe 9.862.727 15.777.436 25.640.163
PesepBucatba 3a 06e3Bpehere noTpaxmBama 17.023 15.740 32.763
Ykuaare pesepBucara (28.665) (925) (29.590)
Ocrarno 49.578 61.055 110.633
Ha pau 31. mapra 2016. ronuhe 9.900.663  15.853.306 _ 25.753.969
Ha paH 1. jaHyapa 2017. roauHe 9.728.531 11.563.533 21.292.064
PesepBucara 3a 06e3Bpehere noTpaxmBama 64.311 11.672 75.983
Ykuaare pesepBucara (75.405) (15.188) (90.593)
MoTpaxuBara oTnncaHa TOKOM roauHe Kao HeHannaTtuea (922) - (922)
KypcHe pa3snuke 15 38.833 38.848
Ocrtarno 20.373 - 20.373
Ha aan 31. mapra 2017. roauue 9.736.903  11.598.850  21.335.753

TpolkoBu obesspehera unmM oTnnca Cy YKIbyYyeHu Yy TPOLLKOBe Mpodaje, onwTe U aaMUHUCTPaTUBHE
TPOLLKOBE Yy KOHCONMAOBaHOM U3BELLTajy O YKYNHOM peaynTary. MaHocu pesepBucarba 3a obesspeherbe
ce yrnaBHOM OTMUCYjY KaAa ce BiLle He OYeKyje MPUIMB roToBUHE.

MakcumMarnHa M3noXeHoCT KpeauTHOM PU3KKY Ha [aH U3BELUTaBaH:a je KbUroBoACTBeHa BpeaHOCT CBaKe
Knace HaBegeHux noTpaxuearsa. OcTane knace y OKBMpYy MoTpaXuBaka Mo OCHOBY npopaje W apyra
noTpaxwuBara He cagpxke cpefcTea koja cy obesspeheHa.

8. 3AJINXE
31. mapt 31. geuembap
2017 2016
Cvpoea HadTa 17.984.962 15.067.495
HadTtHn gepvsatu 10.436.502 9.638.529
Martepujan 6.512.336 6.446.355
Octano 915.028 1.009.762
Munyc: Wcnpaeka BpegHOCTU (5.274.228) (5.326.077)

30.574.600 26.836.064

9. OCTANNA OBPTHA UMOBUHA
31. mapTt 31. geuembap

2017 2016

Hatn aBaHcu 459.307 437.325
MoTtpaxwuBarsa 3a NAB 341.837 274.292
PasrpaHvnyenn MNMaB 1.320.067 1.251.278
YHanpepq nnaheHy TpoLLKOBK 388.101 115.146
YHanpepq nnaheHn TPoLLKOBU LapuHe 30.772 31.117
YHanpepq nnaheHa akumsa 1.529.535 1.538.828
OcTtana kpaTKkopoYHa noTpaxueara 14.400.727 14.297.606
MuHyc: VcnpaBka BpegHOCTU (11.982.168)  (11.998.763)

6.488.178 5.946.829

PasrpaHnyeHu nopes Ha goaaTty BpeAHOCT ca craweM Ha gaH 31. maprta 2017. roguHe y nsHocy of
1.320.067 PCL (31. peuembpa 2016: 1.251.278 PC[) je nope3 Ha popaTty BpedHOCT Yy MPUMIbEHUM
dakTypama koje ce eBuaeHTUpajy y Tekyhem obpadyyHCKOM nepuoay, a npaBo Ha oabuTak NpeTxoaHor
nopesa ce ocTBapyje y HapegHoM obpayyHCKOM nepuoay.
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HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA TPpU Meceua Koju ce 3aBplumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeaayuje HazHa4eHo)

YHanpepq nnaheHa akumsa Ha gaH 31. mapta 2017. roguHe y n3Hocy og 1.529.535 PC[ (31. geuembap
2016: 1.538.828 PC[l) ce ogHocu Ha akumsy nnaheHy ApxaBu 3a roToBe NpousBofe CKraauliTeHe Ha
HeaKUM3HOM CKIMaguLLITy 1 yBe3eHe akumnsHe Npom3Boge Koju ce KOpUCTe Y Aarboj MponsBoaHM.

OcTana kpaTKopo4Ha NoTpaxuBaka ce HajaHavajHujuM OenoM ogHoce Ha obpadyHaTe kamaTe U crnopHa

noTpaxkuBara koja cy obesspeheHa.

MpoMeHe Ha payyH1Ma UCnpaBKe BPeOHOCTM OCTanmnx KpaTKoOpOYHMX NoTpaxkueaka [pyne cy npukasaHe

y Tabenu ncnop;:

OcTana
KpaTKOpOYHa
[datn aBaHCu noTpaxuBara YKynHo
Ha paH 1. jaHyapa 2016. roauHe 270.297 13.772.414 14.042.711
WcnpaBka BpegHoCTH ocTane o6pTHE MMOBUHE - 228.355 228.355
Ykvnaare ncnpaske BpeaHOCTH (2.751) (2.830) (5.581)
Ocrtano - (692) (692)
Ha paH 31. mapTa 2016. roguHe 267.546 13.997.247 14.264.793
Ha paH 1. jaHyapa 2017. roauHe 261.983 11.736.780 11.998.763
WcnpaBka BpegHocTu ocTtane o6pTHe MMOBUHE 5.659 4.666 10.325
Ykungane ncnpaske BpegHOCTU (329) (2.285) (2.614)
MoTpaxuBaka oTNMcaHa TOKOM roAvHE Kao
HeHannaTuea - (25.677) (25.677)
Ocrano - 1.371 1.371
Ha paH 31. mapTa 2017. roguHe 267.313 11.714.855 11.982.168

CrapocHa CcTpykTypa ocTarne obpTHe uMoBuHe Guna je cneaeha:

31. mapt 31. geuembap

HewncnpaBrbeHa 1 Hefocnena noTpaxueara
HewncnpaBrbeHa a gocnena notpaxueama:
no 30 gaHa
oa 1 go 3 meceua
oa 3 meceua oo 1 rognHe
npeko 1 roguHe

YKynHo

2017 2016
6.371.862 5.834.710
20.051 23.019
26.336 26.895
36.791 21.598
33.138 40.607
6.488.178 5.946.829
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HWUC lpyna

HanomeHe y3 nepuogunyHe caxeTte KOHconmaoBaHe hMHaHCUMjCKe u3BelUTaje 3a nepuoa o4 TPpU MeceLa Koju ce 3aBpLUMO

Aada 31. maprta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/LI, ocum ako Huje dpyeaayuje HazHa4eHo)
10. HEKPETHUHE, NOCTPOJEHWA U OINMPEMA

Ha paH 1. janyapa 2016.
HabaBHa BpegHocT
Mcnpaska BpegHocTu 1 obesBpehere
Heotnucaxa BpeaHoct
Mepuopn 3aBpweH 31. mapTa 2016.
Moeehara
[MpeHoc ca nHBecTULUMja y TOKY
O6esBpehete
AmopTusaumja
MpeHoc ca (Ha) HemaTepujanHa yarara
MpeHoC Ha MHBECTULIMOHE HEKPETHUHE
OTtyhera u otnucu
OcTanu npeHocu
TpaHcnaumoHe pesepse

Ha pan 31. mapTa 2016.

HabGasHa BpegHocT

WcnpaBka BpegHocTu 1 obe3spehere
HeotnucaHa BpegHocT

Ha paH 1. janyapa 2017.
HabaBHa BpegHocT
Mcnpaska BpegHocTu 1 obesBpehere
Heotnucaxa BpeaHoct
Mepuop 3aBpweH 31. mapTa 2017.
Moeehara
MpomeHe Ha pe3epBucakiMa 3a 0bHaBIbak€ NPUPOAHNX
pecypca
[MpeHoc ca nHBecTULUMja y TOKY
MpeHoc ca (Ha) HemaTepujanHa yarara
MpeHoC Ha MHBECTULIMOHE HEKPETHUHE
O6esBpehete
AmopTusaumja
OTyhewa u otnucu
OcTanu npeHocu
TpaHcnaumoHe pesepse

Ha pan 31. mapTa 2017.

HabGasHa BpegHocT

VcnpaBska BpeaHocTu 1 o6e3Bpehetbe
HeoTnucaHa BpegHocT

Octane HekpeTHuHe,
CpepcTBa 3a CpeacTBa 3a HEKpeTHUWHE, MNOCTpojeHa n
npoussoakwy Hadte CpeacTtBa 3a MapKeTUHr U NocTpojera onpema y
u raca npepagy AUCTpUGyuunjy n onpema npunpemMu YKynHo
108.928.420  120.288.250 51.644.542  20.010.602 38.640.748 339.512.562
(25.345.752)  (38.800.866) (16.727.934)  (9.024.312) (2.400.275) (92.299.139)
83.582.668  81.487.384 34.916.608  10.986.290 36.240.473 247.213.423
171.847 - - - 4.617.836 4.789.683
3.608.836 99.745 1.164.317 72.477 (4.945.375) -
- - - - (16.150) (16.150)
(1.443.211)  (1.407.592) (554.369) (200.982) (1.263) (3.607.417)
- - 1.957 - (121.680 (119.723)
- - (3.866) (1.688) - (5.554)
(3.293) (9.113) (10.365) (7.739) (18.855) (49.365)
(10.958) 96.995 (111.507) 25.470 568 568
16 1 212.794 (1) 83.248 296.058
85.905.905  80.267.420 35.615.569  10.873.827 35.838.802 248.501.523
112.678.578  120.524.893 52.692.325  20.132.126 38.253.241 344.281.163
(26.772.673)  (40.257.473) (17.076.756)  (9.258.299) (2.414.439) (95.779.640)
85.905.905  80.267.420 35.615.569  10.873.827 35.838.802 248.501.523
127.806.623  110.525.127 65.310.661  20.170.463 34.864.554 358.677.428
(30.936.760)  (35.174.792) (27.816.298)  (9.600.428) (1.388.883)  (104.917.161)
96.860.863  75.350.335 37.494.363  10.570.035 33.475.671 253.760.267
- - 411 626 5.467.105 5.468.142
40.043 - - - - 40.043
3.037.804 1.168.149 905.520 110.149 (5.221.622) -
645 8 (19.345) 18.692 - -
- - - (2.314) - (2.314)
- - - - (10) (10)
(1.645.244)  (1.418.914) (586.085) (194.882) (1.268) (3.846.393)
(1.989) (3.336) (59.075) (549) (38.767) (103.716)
(17.720) - (566) - (1.041) (19.327)
3 - 54.564 2.317 10.877 67.761
98.283.405  75.096.242 37.7890.787  10.504.074 33.690.945 255.364.453
130.820.284  111.683.379 66.109.930  20.292.540 35.822.546 364.728.679
(32.536.879)  (36.587.137) (28.320.143)  (9.788.466) (2.131.601)  (109.364.226)
98.283.405  75.096.242 37.7890.787  10.504.074 33.690.945 255.364.453
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HWUC lpyna
HanomeHe y3 nepuogunyHe caxeTte KOHconmaoBaHe hMHaHCUMjCKe u3BelUTaje 3a nepuoa o4 TPpU MeceLa Koju ce 3aBpLUMO
Aada 31. maprta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/LI, ocum ako Huje dpyeaayuje HazHa4eHo)

Cpedcmea 3a npou3eodmwy Haghme u 2aca

YKynHO nHBecTuumje

KanutanusoBaHu Yy TOKY
TPOLWKOBMU KanutanusoBanu (VICTpa)KVIBane n npOVI3BO.E|,Ha OcTana nocnoBHa
UCTpaXuBaka TPOLKOBU pasBoja pa3BOj) cpeacTtBa cpencrtea YKynHO
Ha paH 1. janyapa 2016.
HabasHa BpegHocT 19.971.794 7.942.643 27.914.437 108.928.420 33.408 136.876.265
Wcnpaska BpegHocTu 1 obe3spehnene (21.185) (248.771) (269.956) (25.345.752) (22.292) (25.638.000)
HeoTtnucana BpegHocCT 19.950.609 7.693.872 27.644.481 83.582.668 11.116 111.238.265
Mepuopa 3aBplieH 31. mapTa 2016.
Mosehana 711.363 3.353.092 4.064.455 171.847 - 4.236.302
MpeHoc ca uHBecTUUMja y TOKY (3.510) (3.605.326) (3.608.836) 3.608.836 - -
Ocranu npeHocu 23.017 (60.475) (37.458) (10.958) - (48.416)
AmopTu3aumja (1.263) - (1.263) (1.443.211) - (1.444.474)
OTtyhewa n oTnncu (8.886) (1) (8.887) (3.293) - (12.180)
TpaHcnaunoHe pe3epse 73.112 - 73.112 16 - 73.128
20.744.442 7.381.162 28.125.604 85.905.905 11.116 114.042.625
Ha gaH 31. mapTa 2016.
HabGasHa BpegHocT 20.767.115 7.629.933 28.397.048 112.678.578 33.405 141.109.031
Mcnpaska BpegHocTu 1 obe3spehnene (22.673) (248.771) (271.444) (26.772.673) (22.289) (27.066.406)
HeoTtnucana BpegHocT 20.744.442 7.381.162 28.125.604 85.905.905 11.116 114.042.625
Ha paH 1. janyapa 2017.
HabasHa BpegHocT 20.139.905 4.274.452 24.414.357 127.806.623 31.406 152.252.386
Wcnpaska BpegHocTy 1 obe3spehnene (26.494) (876) (27.370) (30.936.760) (20.312) (30.984.442)
HeoTtnucana BpegHocT 20.113.411 4.273.576 24.386.987 96.869.863 11.094 121.267.944
Mepuopa 3aBplieH 31. mapTta 2017.
Mosehana 745.194 3.286.011 4.031.205 - - 4.031.205
lMpomeHe Ha pe3epBucamVMa 3a OOHaBMmbakbe
NpUpoaHKX pecypca - - - 40.043 - 40.043
lMpeHoc ca uHBecTUUMja y TOKY (241.841) (2.795.068) (3.036.909) 3.037.804 (895) -
Ocranu npeHocu (38.029) 54.140 16.111 (17.075) 975 11
AmopTu3aumja (1.268) - (1.268) (1.645.244) (13) (1.646.525)
OTtyhewa n oTnncu (33.121) (3.137) (36.258) (1.989) - (38.246)
TpaHcnauvoHe pe3epse 13.758 (7.646) 6.112 3 - 6.114
20.558.104 4.807.876 25.365.980 98.283.405 11.161 123.660.546
Ha pgaH 31. mapTa 2017.
HabasHa BpegHocT 20.582.379 4.808.752 25.391.131 130.820.284 32.391 156.243.806
Mcnpaska BpegHocTy 1 obe3spehnene (24.275) (876) (25.151)  (32.536.879) (21.230) (32.583.260)

HeoTtnucana BpegHocCT 20.558.104 4.807.876 25.365.980 98.283.405 11.161 123.660.546



HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA Tpu Meceua Koju ce 3aBplumno aaHa 31. mapra 2017. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)

1. OCTANA CTAITHA MMOBUHA

31. mapTt 31. peuembap

2017 2016

[aTtn aBaHCcK 3a oCHOBHa cpefcTBa 1.814.024 1.851.425
YHanpepq nnaheHy TpoLLKOBK 764.812 794.251
Ocrtana cpeacrtea 1.081.554 1.076.724
MuHyc: ncnpaska BpegHoOCTH (44.365) (41.758)

3.616.025 3.680.642

12. KPATKOPOYHE ®MHAHCWUJCKE OBABE3E U IEO AYTOPO4YHNX OBABE3A
KOJU OOCNEBA OO roguHy oAHA

31. mapt 31. peuembap

2017 2016
KpaTkopoyHu KpeanTn 10.198.884 12.189.945
ObaBese 3a kamaTty 227.390 243.913
[eo oyropoyHmx KpeamTa Koju gocnesa Jo jeqHe roamHe
(HanomeHa 16) 9.078.338 9.516.423
[eo ayropoyHmx obaBesa no UH. NM3MHIY Koju Aocnesa A0 jeaHe
roguHe (HanomeHa 16) 48.674 26.290

19.553.286 21.976.571

13. OOBABJIbAYY U OCTAIE OBABE3E U3 NOCIOBABA

31. mapt 31. geuembap

2017 2016
ObaBese npema gobasrbaunma:
- noBe3aHa nmua 6.153.668 6.898.039
- Tpeha nuua 14.409.795 18.893.423
ObaBese 3a guBnaeHay 3.772.308 3.772.308
OcTtane obaBe3e 13 nocrioBara 15.036 15.395

24.350.807 29.579.165

ObaBese npema noBe3aHUM nuuMMa ca ctaweM Ha gaH 31. mapta 2017. roguHe y usHocy og 6.153.668
PCLO (31. peuembpa 2016: 6.898.039 PC[) Haj3HauvajHMjum genom ce opHoce Ha obaBese npema
nobasrbady Masnpom Hedt Crt. MNeTepcbypr no ocHoBy HabaBke cupoBe HadTe y usHocy of 5.682.952
PCO (31. peuembpa 2016: 5.818.200 PCL).

14. OCTAJE KPATKOPO4YHE OBABE3E

31. mapTt 31. geuembap

2017 2016

MpumrbeHun aBaHcH 1.300.676 1.325.012
ObaBese npema 3anocneHnma 4.053.551 3.551.055
PasrpaHunyena v ykankynucaHu npuxop 351.813 309.194
OcTtane kpaTkopoyHe He-hmMHaHcujcke obaBese 18.614 48.989
5.724.654 5.234.250

17



HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA TPpU MeceLua Koju ce 3aBpumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)
15. OBABE3E 3A OCTAIJE NOPE3E U3Y3EB NOPE3A HA 0OBUT

ObaBesa 3a pyaHy peHTy

naB

ObaBe3a 3a akuuse

HakHapga 3a pobHe pesepBe
ObaBese 3a UapuHy

ObGaBe3se 3a ocTarne nopese 1 Takce

31. mapTt 31. geuembap

2017 2016
301.481 241.017
1.458.130 1.565.733
5.334.879 5.395.623
273.891 601.357
64.223 298.878
2.094.038 2.033.952
9.526.642 10.136.560

16. AYropo4YyHE ®MHAHCUJCKE OBABE3E

31. mapt 31. peuembap

2017 2016
OyropoyHu kpegnTn - Macnpom Hbedt 36.037.181 37.328.836
BaHkapcku KpeguTu 1 octanu gyropodHu KpeamTn 67.108.002 66.120.490
ObaBe3se 3a PMHAHCUCKM NIN3NHT 410.833 343.080
Octane gyropoyHe obaBese 51.663 44.968
Munyc: Tekyhe pocnehe gyropoyHmx dpmHaHcujcknx obasesa (9.127.012) (9.542.713)
94.480.667 94.294.661
lMpomeHe Ha ob6aBe3ama pyne n3 hMHAHCKCKMX aKTUBHOCTM NpUKa3aHe Cy Kao LUTO creau:
KpaTtkopouHu .
[yropo4Hu KpeanTy duHaHCHjcKn YkynHo
kpeanm (HanomeHa 12) nnU3nHr
Ha paH 1. jaHyapa 2016. roauHe 113.444.171 3.553.120 199.289 117.196.580
Mpunusun - 2.017.186 - 2.017.186
Oaonuem (8.876.923) - - (8.876.923)
HemoHeTapHe TpaHcakumje - - 18.563 18.563
KypcHe pasnuke (351.285) 43.535 4.355 (303.395)
Ha paH 31. mapTta 2016. roguHe 104.215.963 5.613.841 222.207 110.052.011
Ha paH 1. jaHyapa 2017. roauHe 103.449.326 12.189.945 343.080 115.982.351
Mpunveun 2.103.896 - - 2.103.896
Oaonuem (2.334.305) (2.040.255) (6.325) (4.380.885)
HemoHeTapHe TpaHcakumje - - 74.423 74.423
KypcHe pasnuke (73.734) 49.194 (345) (24.885)
Ha paH 31. mapTa 2017. roguHe 103.145.183 10.198.884 410.833 113.754.900

(a) AyaopoyHu kpedum - [acripom Hbeghm

Oyropoynu kpegut oa acnpom Hoedpt-a ca crawem Ha gaH 31. mapta 2017. roguHe y u3HOcy oA
36.037.181 PCL (2016: 37.328.836 PC[L), ca BucuHom Tekyher gocneha oag 5.765.949 PCH (2016:
5.742.898 PC[]), ogHocH ce Ha kpeauT obujeH Ha ocHoBy obaBesa 13 YroBopa O kynonpopaaju akumja og
24. peuembpa 2008. roguHe. HaBeaeHn kpegut ce nnaha y KBapTanHum patama novesLUn og geuembpa
2012. roguHe o 15. maja 2023. rogvHe.

(6) bBaHkapcku u ocmasu Oy20p0oYHU Kpedumu

[lyropoyHm KpeauTn y 3eMrbu

[lyropoyHm KpeamTh y UHOCTPaHCTBY

Tekyhe gocnehe gyropoyHux kpegurta

31. mapt 31. peuembap

2017 2016
28.859.396 27.522.764
38.248.606 38.597.726
67.108.002 66.120.490
(3.312.389) (3.773.525)
63.795.613 62.346.965
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HWUC INpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA TPpU MeceLua Koju ce 3aBpumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)
Hocnehe GaHKkapckmx 1 oCcTanuMx AyropoyHux KkpeguTa:
31. mapt 31. peuembap

2017 2016
Mamehy 1 n 2 rognHe 13.412.402 13.481.072
Mamehy 2 n 5 rognHa 46.415.374 44.609.978
Mpeko 5 roguHa 3.967.837 4.255.915

63.795.613 62.346.965

BanyTHa cTpykTypa OyropovHux obaBesa Mo OCHOBY OaHKapCKMX W OCTanMx OYropoyHUX KpeguTa y
3eMIbW U MHOCTPaHCTBY je crieaeha:
31. mapt 31. geuembap

2017 2016
yca 39.157.170 39.607.916
EYP 27.567.644 26.126.044
PCO 940 976
JrJ 382.248 385.554

67.108.002 66.120.490

lpyna HaBedeHe obasese Mo kpeauTuMa nnaha y cknagy ca yroBOpeHoOM AMHAMUKOM, OAHOCHO CXOOHO
yTBphEeHUM aHyuTeTHUM nnaHoeuma. pyna je yroBopusa ca nosepuoLMMa (UKCHE U NPOMeHrbuBe
kamaTHe cTone. [poMeHrbMBe kaMmaTHe cTorne cy BesaHe 3a Eypubop n Jiubop. PykoBoACTBO ovekyje da
he Mpyna 61Tk y MoryhHOCTM Aa cBe yroBopeHe obasese Mo kpeauTuMa UCTyHW Y cknagy ca yTepheHuMm
pokoBUMa.

YroBopn O kpeauTy cagpxe UHaHCUjCKe KOBEHaHTe Koje 3axTeBajy ga [pyna opgpxasa oaHOC

KOHCONMMOoBaHor 3agyxumBamwa npema koHconupgosaHoj EBITDA. PykoBoacTtBo Bepyje ga je Ipyna
ycarnalleHa ca HaBeeHM koBeHaHTama Ha AaH 31. mapta 2017. n 31. geuembpa 2016. roguHe.

17. HABABHA BPEAHOCT HA®TE, TACA W HA®THUX OEPUBATA

MNMepwopn on Tpy Meceua Koju ce
3aBpuwmuo 31. mapTa

2017 2016
CupoBa HadTa 19.379.113 13.578.008
HadTHn gepusatu 6.986.810 5.705.804

26.365.923 19.283.812

18. TPOLUKOBU NPOU3BOAKE U NMPEPALOE

MNMepwopn on Tpy Meceua Koju ce
3aBpuwmuo 31. mapTa

2017 2016
TpoLuKoBM 3anoCneHmnx 1.467.674 1.403.778
TpoLukoBn MaTepujana u octane onpeme (U3y3eB HabaBkn HadTe,
raca n HapTHUX gepvBara) 469.611 560.563
TpoLKkoBY oapxxaBana W nornpasku 618.924 662.907
TpoLKOBY eneKkTUpYHe eHepruje 3a garby npoaajy 1.482.227 1.162.492
TpoLwKoBY eHepruje n KOMyHarnHux ycnyra 607.029 690.284
Tpowukosu 3awTuTte n obesbehera 57.279 69.727
TpowkoBu ocurypara 70.383 75.403
TpaHCnopTHM TPOLLKOBU 463.425 520.184
Ocrano 807.528 585.892
6.044.080 5.731.230
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA Tpu Meceua Koju ce 3aBplumno aaHa 31. mapra 2017. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)

19. TPOLUIKOBU NPOOAJE, onwtm n ADMUHUCTPATUBHU TPOLLKOBMU

Mepuopa on Tpu Meceua Koju ce
3aBpuwmuo 31. mapTa

2017 2016

TpowkoBW 3anocneHmnx 2.380.535 2.5290.487
ApBokaTcKke, peBU3OPCKE M KOHCYNTaHTCKe ycnyre 220.201 171.868
TpowkoBu 3akyna 95.870 91.526
TpoLukoBu cnyxbeHor nyTa 57.588 50.713
TpoLukoBu 3awTtuTe N obesbehera 134.169 123.201
TpowkoBu ocurypama 23.591 29.729
Ycnyre TpaHcnopTta U cknagutesa 49.731 92.498
TpowkoBW UcnpaBKe BPEAHOCTM CMOPHUX NOTPaXKMBaha (55.317) (19.731)
Octano 2.237.443 2.275.070
5.143.811 5.344.361

20. HETO OOBULMN NO OCHOBY KYPCHUX PA3JIUKA

MNMepwopn on Tpy Meceua Koju ce
3aBpuwwuo 31. mapTa

2017 2016
Heto gobuvum (rybrum) no 0CHOBY KYPCHUX pasnuvka U3 akTMBHOCTM
buHaHcupara
- 4obnuUM NO OCHOBY KYPCHWX pasnuka 763.469 3.458.310
- rybumum Nno OCHOBY KYpPCHWX pasnuka (631.820) (2.651.019)
HeTo gobuum no 0CHOBY KypCHUX pasnuvka 13 NOCNOBHUX aKTUBHOCTM 76.207 480.985
207.856 1.288.276

21. ®UHAHCWNJCKU NPUXoaoun

Mepuop oa Tpn Mmeceua Koju ce
3aBpwmo 31. mapTa

2017 2016

Mpuxoam og kamaTta Ha ocTane genosure 87.811 38.348
Mpuxoa og kamaTta Ha gate kpeguTe 4.571 6.026
92.382 44.374

22. PUHAHCUJCKUN PACXOOU
Mepuop oA Tpn Mmeceua Koju ce
3aBpwmo 31. mapta

2017 2016

Pacxoaun kamaTta 730.565 833.894
Edpekat anckoHTOBaHa AyropoyHmx NnoTpaxveana 33.500 27.229
MuHyc: kanutanucaHa kamaTta (8.121) (5.707)
755.944 855.416

23. OOMEPABAHE ®EP BPEOAHOCTU

Y nepuvognvyHnM CaxkeTM KOHCONMOOBaHUM (PUHAHCUCKUM U3BeLUTajuMa UHBECTULMOHE HEKPETHUHE U
duHaHcKjcKa cpefcTBa pacnosioxkuBa 3a Npodajy cy BpedHOBaHa Mo ep BpegHOCTU. TexHuke
BpegHoBawa kopuwheHe y npouecy oamepaBara dep BpeQHOCTU cpefcTaBa MOEHTUYHE CYy OHMMa
obenogareHNM y KOHCONMMAOBaHMM (PUHAHCUKjCKMM M3BeLwTajuma Ha gaH 31. geuembpa 2016. roguHe.
Takohe, TokoM npBa Tpu Mmeceua 2017. roamHe Huje Guno TpaHcdepa cpencrtasa mamehy xujepapxuja
bep BpeaHoBaHa.

Ha pan 31. mapta 2017. rogvHe, KiUroBOACTBEHaA BPegHOCT (PMHAHCUJCKMX cpeacTaBa je npubnukHO
jeaHaka buxoBoj dyep BPeaHOCTH.

20



HWUC INpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA TPpU MeceLua Koju ce 3aBpumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)

24. MNOTEHUUWJATITHE U NPEY3ETE OBABE3E
Bawmuma xusomHe cpeduHe

PykoBoacTteo [pyne je MpoOUEHWnO M M3BPLUMIO pe3epBucake 3a 3alTUTY XMBOTHE CpeauHe Ha AaH
n3sewwTaja y usHocy og 812.071 PC[ (31. geuembap 2016: 838.655 PC[]) Ha OCHOBY UHTEpHE MpoLieHe
0 ycarnalueHocTtu 'pyne ca 3akoHckom peryrnatvesoM Penybnuke Cpbuje.

PykoBogcteo [pyne cmartpa fda, Ha OCHOBY Baehe 3akOHCKe peryrnaTuBe TPOLUKOBM MOBE3aHu ca
nMTarMMa 3alTuTe XMBOTHE CpeauHe HUCY 3HayajHo BULWIM Yy OAHOCY Ha pesepBucaHyn W3HOC.
Mehytum, moryhe je ga he HaBegHW TPOLUKOBM 3HA4ajHO pactu y 6yayhem nepwogy y cnydajy ga
3aKoHCKa peryrnaTuBa noctaHe pecTpuUKTMBHYja.

lMopesu

lMopeckn 3akoHM Ce 4YecTo pasnUYMTo TymMade M NpedMmeT Cy YecTUX uaMmeHa. Tymadere nopeckux
3aKoHa of CTpaHe MOpecKux BracTM Yy OAHOCY Ha TpaHcakuuje M aKTMBHOCTUM [pyne mory ce
pasnukoBaTh O TyMaudera pyKoBoACTBa. Kao pesynTaTt usHeTor, TpaHcakumje Mmory 6utu ocnopeHe of
CTpaHe nopeckux Bractn u [pynu moxe 6uTv ogpefheH gogaTHM M3HOC Mopesa, KasHW M Kamara.
Mepvog 3actapenoctn nopecke obaBese je net roguHa. lNopecke BnacTv Mmajy npasBa fa oapene
nnahawe HemammpeHux obaBesa y poKy of neT rognHa of kaga je obasesa HacTana. PykoBoAcTBo je
npoueHnno Ha gaH 31. mapta 2017. roguHe ga je pyna uamwmpuna cee nopecke obaese npema
OpXKaBu.

Ocmarne nomeHyujanHe obasese

Ha pgan 31. mapta 2017. roavHe pyna Huje dhopmmnpana pesepBucare 3a noTeHuujanHu rybutak koju
MOXe HacTaTu No OCHOBY npoLleHe nopeckux obaBesa of cTpaHe MuHucTapcTBa dmHaHcuja AHrone,
npema kojoj N'pyna Tpeba ga nnatu pasnuky y obpayyHy nopesa y nsHocy og 66 mununona YC[ koja ce
OfHOCMK Ha JogaTHy npodunTHY HadTy 3a nepwof of 2002. no 2009. PykosoacTteo pyne cmatpa Aa, Ha
OCHOBY YCIrioBa M3 MOTMMCAHUX KOHLIECMOHWX YroBopa ca ApXaBoM AHIOroM M Ha OCHOBY MULLIbeH-a
NnpaBHUX KOHCynTaHaTa u3 AHrore, TakaB 3axTeB HWje y Cknagy ca TPEHYTHO BaXehum 3aKOHCKUM
OKBUPOM y AHronu 360r YvkeHule Aa BracTM HUCY MpaBWIHO M3padvyHane npodutHy HadpTy 1 aa je
npoduTHa HadpTa yroBopHa obaBesa koja Tpeba ga ce UcnyHW Npema HauMOoHarnHOM KOHLIeCUMoHapy, LWTo
je y cynpoTHocTh ca muwrbeneM MuHucTapcTsa puHaHcuja AHrone. PykosoacTteo [pyne he ynoxurtu
Xanby npoTvB 6MNO Kakse akuuwje NpuHyaHe Hannarte nopesa of cTpaHe MwuHucTapcTBa dumHaHcuja
AHrone u npeaysetu cBe notpebHe kopake y uMIby ognaraka HannaTte nopesa Aok cyd AHrone He
[JOHece KOHa4yHy OAIyKy O OBOM NuTaky. Ha OoCHOBY MCKyCTBa OCTarnmx KOHLecuoHapa, cya AHrone jo
yBEK HUWje AOHEeO oarnyKy Yy Besn ca hunxoBuM xanbama npotmsB ucte oanyke MuHuctapcTBa umHaHcuja,
nako cy xanbe nogHete. Y3umajyhu cee HaBegeHo y 063up, pykoBoacTBo [pyne cmaTpa da Ha gaH 31.
mapTa 2017. rogmMHe NOCTOjM 3Ha4ajaH CTeneH HeM3BEeCHOCTU Y Be3n BpeMeHa notpebHor 3a peluaBare
3axTeBa MuHucTapcTBa (pmvHaHcuja AHrone 1, YKONUKO ra uma, nsHoca gogartHor rnopesa Ha npoguTHy
HagTy.

KanumarnHe obasese

Ha gaH 31. mapta 2017. roguHe 'pyna uma 3akrbyvyeHe yroBope o HabaBLW HEKPETHWHA, NOCTPOjeHa M
onpeme y nsHocy og 4.759.910 PC[1 (31. geuembap 2016. roguHe: 5.324.487 PC[1) n pagose GyLuera n
ncTpaxuneama y n3Hocy og 56,72 munmona YC[ (31. geuembap 2015. roguHe: 40,17 munuona YC[)

Huje 6uno apyrux 3HavajHMX NOTeHUMjanHnx 1 npeysetux obasesa [pyne.
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA Tpu Meceua Koju ce 3aBplumno aaHa 31. mapra 2017. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)

25, TPAHCAKUWUJE CA NMOBE3AHUM NMPABHUM JIMLIUMA

Y cBpXxy cacTaBrbara OBMX MEPUOANYHNX CAXKETUX KOHCONMOoBaHUX (DUHAHCUCKNX U3BeLTaja, fnvua ce
cmarpajy noBe3aHUM YKOSTMKO jeHO nuLe uma KOHTPOMy Hag ApyrMMm unu je y MmoryhHoOCTM ga 3Ha4vajHo
yTU4e Ha AoHoLeHe (PUHaAHCHJCKMX 1 MOCNOBHUX oanyka y cknagy ca MPC 24 NosesaHa npaBHa nuua.
lMoBe3aHa npaBHa nuua mory yhu y NOCMoBHE TpaHcakuuje y Koje CTpaHe Koje HUCY nosesaHe He 6u
ylwine, U TpaHcakuuje namehy noeesaHux ctpaHa mory ce obaBrbatu noA Apyrayvjym ycrnoBuma Hero
WTO cy To ca Tpehunm nuumma.

pyna je y nepuwogy oA Tpu meceua koju ce saspwmo 31. mapta 2017. roguHe v y UCTOM nepuoay
npeTxodHe rogunHe ctynana y NnocroBHe 04HOCE ca CBOjUM NoBe3aHUM NpasBHUM nuumma. HajsHavajHuje
TpaHcakuuje ca MoBe3aHWM [MpaBHUM nuuamMa Yy HaBedHUM Mepuoguma HacTtane cy Mo OCHOBY
HabaBke/ucrnopyke cmpoBe HadTe, HadhTHUX NPOM3BOAA U ENEKTPUYHE eHepruje.

Ha paH 31. mapta 2017. roguHe n 31. geuembpa 2016. roguHe cTakwe cpeacrtasa n ob6aBesa No OCHOBY

TpaHcakumja ca noBesaHuM npasHUM nuumma je cnegehe:

Jlvua nopg

MatuyHo 3ajeaHUYKOM 3ajegHunuka
Ha paH 31. maprta 2017. ApywTBO KOHTPOMNOM ynarawa
MoTpaxunsara No OCHOBY NpoJaje v Apyra noTpaxunsama - 455.244 220.243
MHBecTuLMje y 3ajeaHunYKa ynarawa - - 2.047.021
Jobaerbaum n octane obasese 13 NocrnoBaka (5.682.952) (470.716) -
OcrTane kpaTkopo4yHe obaBese - (4.964) -
KpatkopouHe puHaHcujcke obaBe3e 1 [eo OyropovHmX
obaBesa koju Jocnesa [0 rogvHy JaHa (5.765.949) - -
[yropoyHe duHaHcujcke obaBese (30.271.232) - -

(41.720.133) (20.436) 2.267.264
Ha paH 31. npeuem6Gapa 2016.
MoTpaxuBara No OCHOBY NpoJaje 1 Apyra noTpaxusama - 1.047.541 220.243
MHBecTuuMje y 3ajegHunyKa ynarawa - - 2.047.021
[lobaerbaum 1 octane obasese 13 NOCroBaHa (5.818.200) (1.079.839) -
OcrTane kpaTkopoyHe oGaBese - (23.091) -
KpaTkopoudHe chrHaHcujcke obaBese n Tekyhe gocnehe
AyropoyHmx obasesa (5.742.898) - -
[lyropoyHe dmHaHcujcke obaBese (31.585.938) - -

(43.147.036) (55.389) 2.267.264

22



HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA TPpU MeceLua Koju ce 3aBpumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)

Y nepvioay oA Tpy Meceua Koju ce 3aspwmo gaHa 31. mapta 2017. n 2016. rognHe HacTane cy cnegehe

TpchaKLl,I/Ije Ca noBes3aHunM npaBHUM nnuuuma:

Jlvua nopg

MaTtunyHo 3ajeaHNYKOM 3ajegHuuka

APYLWTBO KOHTPOJIOM ynarawa
Mepuvopn oa Tpu meceua Koju ce 3aBpuiuno 31. mapta 2017. roguHe
Mpuxoau oa npoaaje HaTHUX AepuBata, HadTe u raca - 194.800 -
OcTtanu npuxoamu - 1.293.335 -
Habagka HadbTe, raca u HapTHUX AepvBaTa (4.073.504) (194.802) -
TpoLUKOBU NPOU3BOAHE U Npepase - (1.350.806) -
TpoLkoBU Npoaaje, onwTh ¥ aaMUHUCTPATUBHU
TPOLUKOBM - (1.099) -
OcTtanu pacxoau, HeTo (14.880) (47) -
PuHaHcKHjckm pacxoau (171.568) - -
Mepuvopn oa Tpu meceua Koju ce 3aBpuiuno 31. mapta 2016. roguHe
Mpuxoau oA nNpoaaje HadpTHUX AepueaTa, HadTe U raca - 102.792 -
Octanu npuxoau - 1.066.296 -
Habaeka HadbTe, raca v HadTHUX AepuBaTa (8.992.137) (103.070) -
TPOLLKOBM NPOM3BOAHS-E M Npepane - (988.414) -
OcTanu pacxoau, HeTo (4.569) (403) -
duHaHcKjcn pacxoam (207.409) - -

TpaHcakyuje ca Kiby4YHUM PYKO80OCmeom

3a nepuoa of Tpu Meceua Koju ce 3aBpLumo Ha gaH 31. mapta 2017. n 2016. roguHe 'pyna je npusHana

219.963 PC[ n 187.691 PC[, pecneKkTMBHO, ka0 KOMMEH3aumWje Krby4HOr pyKOBOACTBA

(FeHepanHu

Ovpekrop, unaHoBn Opbopa [upektopa, Ogbop CkynwTuHe akumoHapa, CaBeTtogaBHu ogbop wu
Cexpetap OpywTta). KrbyuHe HakHage ykrbydyjy 3apage, 6oHyce v gpyre gonpuHoce.
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HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA TPpU MeceLua Koju ce 3aBpumo gaHa 31. mapta 2017. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyeayuje HazHa4eHo)

HWUC INpyna
KoHTakT Hopmaumje

Ceauwte pyne je:
Ynuua HapogHor dpoHTa 12,

Hosu Cag, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.Nis.eu

OpHocu ca nHeecTuTopUMa
e-mail: investor.relations@nis.eu
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