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I ronimmbi PUHAHCUICKHW U3BEHITAJHN

1.1. BUJIAHC CTAIBA
y 000 guHapa
U3HoC
Nno3nunJA lMpeTxogHa roguHa
Ipyna pa4yHa, HanomeHa Tekyha Kpajre MoueTHO
pauyH Aorn 6poj roguHa CTake CTame
1 2 3 4 5 6 7
AKTUBA
0 A. YIUCAHU A HEYNNAREHU KANUTAN 1
5. CTAITHA UMOBUWHA (0003 + 0010 + 0019 + 0024
+0034) 2 1.165.963 1.222.120 1.292.431
I. HEMATEPWJAINTHA UMOBWHA (0004 + 0005 +
1 0006 + 0007 + 0008 + 0009) 3 0 0 0
1. Ynarawa y pa3Boj
010 n geo 019 4
2. KoHuecwje, naTeHTu, nuueHLe, pobHe 1 ycryxHe
011, 012 v pgeo
019 Mapke, codTBep 1 ocTana npasa 5 0 0 0
3. Nyasun
013 n geo 019 6
4. Octana HemaTtepujanHa UMOBMHA
014 v neo 019 7
5. HemaTtepujanHa nmoBuHa y npunpemum
015 n geo 019 8
6. ABaHcK 3a HemaTtepujanHy UMOBUHY
016 n geo 019 9
Il. HEKPETHMHE, MOCTPOJEHA 1 OMNPEMA (0011
+ 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)
2 10 1.164.139 1.220.287 1.290.598
020, 021 n geo 1. SemmbuwTe
029 11 9.370 9.370 9.370
2. lpafheBuHCKM 06jekTn
022 n geo 029 12 1.042.748 1.073.016 1.111.264
3. MocTpojer-a u onpema
023 n geo 029 13 91.673 117.548 149.611
4. lHBECTMUMOHE HEKPETHUHE
024 v geo 029 14
5. OcTane HekpeTHWHe, NOCTpojersa 1 onpema
025 v neo 029 15 4.440 4.440 4.440
6. HekpeTHuHe, nocTpojersa 1 onpema y npunpemm
026 n geo 029 16 15.908 15.913 15.913
7. Ynarawa Ha Tyfjum HekpeTHUHaMa, NocTpojernma
027 v feo 029 vonpemm 17
8. ABaHCH 3a HEKpeTHWNHe, NOCTpojera U onpemMy
028 n geo 029 18
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U3Hoc
NO3ULINJA MpeTxoaHa roavHa
I'pyna pauyHa, Hanomena | Tekyha Kpajre MoueTHo
payyH Aon 6poj rogvHa CTake CcTame
1 2 3 4 5 6 7
I1l. BMONOLLKA CPEACTBA (0020 + 0021 + 0022 +
0023)
3 19
030, 031 u geo 1. WWyme v Buweroamiubu 3acagm
039 20
2. OcHoBHO cTago
032 u geo 039 21
3. Buornowka cpeacTtasa y npunpemu
037 u geo 039 22
4. ABaHcu 3a GuonoLuka cpeacTea
038 u geo 039 23
IV. OYFTOPOYHUN ®MHAHCWNJCKK MNACMAHN
(0025 + 0026 + 0027 + 0028 + 0029 + 0030 + 0031 +
04. ocum 047 0032 +0033) 24 1.824 1.833 1.833
1. Yyewha y kanutany 3aB1UCHUX NpaBHUX Nnua
040 n geo 049 25
2. Yyewha y kanutany npuapy>KeHnx npaBHuUX nuua n
3ajegHUYKMM MofyxBaTuMa
041 n geo 049 26
3. Yyewha y kanutany octanvx npaBHuX nuua un
Apyre xapTuje of BPEAHOCTU pacrosioxmee 3a
042 n geo 049 npoaajy 27 1.528 1.537 1.537
4. [lyropo4Hn nnacMaHn MaTUYHUM U 3aBUCHUM
neo 043, neo npaBHUM NMuUMMa
044 v neo 049 28
1160 043, 6o 5. [lyropoyHu nrnacMaHu ocTanuM noBe3aHum
044 1 feo 049 PABHIM fntyma 29
neo 045 n neo 6. [lyropoyHu nrnacmaHu y 3emrbu
049 30
neo 045 u neo 7. QyropoyHu NnacMaHmn y MHOCTPaHCTBY
049 31
8. XapTuje oa BpeOHOCTM Koje ce Apxe Ao aocneha
046 n geo 049 32
9. OcTtanu oyropoyvHu MHaHCK|CKW NracMaHm
048 n geo 049 33 296 296 296
V. OYFOPOYHA NMOTPAXXUBAHSA (0035 + 0036 +
0037 + 0038 + 0039 + 0040 + 0041)
5 34 0 0 0
1. MNoTpaxuBarba 0 MaTUYHOT U 3aBUCHUX NPaBHUX
nmua
050 n geo 059 35
2. MoTpaxuBara of, ocTanmx noBe3aHux nuua
051 n geo 059 36
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W3Hoc
lNpeTxoaHa rogvHa
NO3ULINJA
pyna pa4yHa, HanomeHa Tekyha Kpajme MoyeTHO
pauyH Aor 6poj rogvHa cTame cTame
1 2 3 4 5 6 7
3. MNoTpaxunBarba N0 OCHOBY NpoAaje Ha pobHM
052 n geo 059 Kpeaut 37
4. MNoTpaxuBare 3a NpoAajy no yrosopuma o
053 1 geo 059 PVHAHCU]CKOM FTU3NHTY 38
054 n geo 059 5. [MoTpaxumBaHa Mo OCHOBY jeMCTBa 39
055 1 geo 059 6. CnopHa 1 cymMhVBa NoTpaxvBaka 40
056 n geo 059 7. Octana gyropoyHa notpaxmusama 41
288 B. OANNOXXEHA NMOPECKA CPE[JCTBA 42
. OBPTHA UMOBWHA (0044 + 0051 + 0059 + 0060
+ 0061 + 0062 + 0068 + 0069 + 0070)
43 4.152.719 | 3.980.991 3.919.077
I. BANINXE (0045 + 0046 + 0047 + 0048 + 0049 +
0050
Knaca 1 ) 44 188.309 197.375 240.613
1. Matepwjan, pe3epBHu 4enoBu, anat U cuTaH
10 vHBenTap 45 141116 | 105.756 48.547
2. HepoBpLueHa npon3soara 1 HeaoBpLUEHe ycnyre
11 46 9.206 9.206 16.795
3. l'oToBu nponssoamn
12 47 22.629 72.631 160.153
4. Poba
13 48 128 128 129
5. CtanHa cpeacTBa HameheHa nNpoaaju
14 49 434 434 434
6. MNnaheHn aBaHcK 3a 3anvxe n ycnyre
15 50 14.796 9.220 14.555
II. NTOTPAXVBAHA MO OCHOBY NMPOJAJE (0052
+ 0053 + 0054 + 0055 + 0056 + 0057 + 0058
20 ) 51 3.638.674 | 3.453.107 3.467.880
1. Kynum y 3emrbm - MatuyHa u 3aBucHa npasHa nvua
200 n geo 209 52 2.952.611 2.965.917 3.099.600
2. Kynuu y MHOCTpaHCTBY - MaTU4Ha 1 3aBMCHA
npaeHa nuua
201 n geo 209 53
3. Kynum y 3emrbu - octana nosesaHa npasHa nuua
202 n geo 209 54 4.543 16.109 31.493
4. Kynuu y nHocTpaHcTBY - oCcTana nosesaHa npasHa
nmua
203 n geo 209 55
204 v geo 5. Kynum y 3emrou
209 56 366.696 343.966 333.525
205 n peo
209 6. Kynuwm y nHocTpaHcTBy
57 314.689 126.993 3.262
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UsHoC
NMO3ULUNJA lMpeTxoaHa roguHa
pyna pa4yHa, HanomeHa Tekyha Kpajme MoyeTHO
pauyH Aon 6poj rogvHa cTamwe cTamwe
1 2 3 4 5 6 7
NMACUBA
7. Octana noTpaxuBara No OCHOBY Npoaaje
206 n geo 209 58 135 122 0
1. NIOTPAXXMBAHA 13 CMNELNPUYHNX
MOCNOBA
21 59
IV. OPYTA MOTPAXXUBAHA
22 60 20.276 7.567 7.590
V. ®MHAHCWJCKA CPECTBA KOJA CE
BPEOHYJY MO ®EP BPEAHOCTW KPO3 BUIAHC
236 YCIEXA 61
VI. KPATKOPOYHN PUHAHCWUJICKU MINACMAHN
23 ocum 236 1 (0063 + 0064 + 0065 + 0066 + 0067)
237 62 261.890 278.210 188.184
1. KpaTKkopoyHu KpeamTu 1 nnacMaHu - MatuyHa u
230 v o 239 SaBICHa TIpaBha Mla 63 33.951 271 27.784
2. KpaTKopo4HM KpeamTn 1 nnacmaxm - octana
rnoBsesaHa npaBHa nvua
231 n peo 239 64 223.200 273.200 160.400
3. KpaTkopoyHu Kpegutu u 3ajMoBM y 3eMibu
232 v geo 239 65
4. KpaTKOpOYHU KpeauTu 1 3ajMOBU Y MHOCTPAaHCTBY
233 n peo 239 66
234, 235, 238 5. OcTanu KkpaTKopOYHM (PUHAHCKJCKM MIacMaHn
neo 239 67 4.739 4.739
VII. TOTOBMHCKW EKBVUBAJIEHTU N TOTOBUHA
24 68 22.741 18.996 4.063
VIII. NOPE3 HA JOOATY BPEAHOCT
27 69 19.716 25.736 9.225
IX. AKTBHA BPEMEHCKA PA3IrPAHNYEHA
28 ocum 288 70 1.113 0 1.522
A. YKYNMHA AKTUBA = NOCJTIOBHA MMOBUHA
(0001 + 0002 + 0042 + 0043)
71 5.318.682 5.203.111 5.211.508
. BAHBUITAHCHA AKTUBA
88 72 1.623.256 1.571.839 5.835.379
A. KATTUTAI (0402 + 0411 - 0412 + 0413 + 0414 +
0415 - 0416 + 0417 + 0420 - 0421) = 0 = (0071 - 0424
- 0441 - 0442) 401 1.166.878 1.262.856 1.398.736
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UsHoc
NMO3ULUNJA lMpeTxogHa roguHa
pyna payyHa, HanomeHa Tekyha Kpajise MNMoueTHO
pauyH Aorn 6poj rogvHa cTame cTame
1 2 3 4 5 6 7
|. OCHOBHUW KAMNWTAI (0403 + 0404 + 0405 + 0406
+ 0407 + 0408 + 0409 + 0410)
30 402 1.374.479 1.374.479 1.374.479
1. AKupmjckun kanuTan
300 403 763.937 763.937 763.937
2. Ypenu apywtasa ¢ OrpaHM4eHoM oAroBopHoLwhy
301 404
3. Ynosaun
302 405
4. p>xaBHW Kanutan
303 406
5. OpywTBEHN KanuTan
304 407
6. 3agpyxHu ygenu
305 408
7. EMucroHa npemuja
306 409
8. OcTanu ocHOBHM KanuTan
309 410 610.542 610.542 610.542
Il. YINCAHW A HEYTIJTAREHU KANUTAN
31 411
IIl. OTKYIMIbEHE COMNCTBEHE AKUWJE
047 n 237 412
IV. PEBEPBE
32 413
V. PEBAJTOPU3AUMOHE PE3EPBE MO OCHOBY
PEBAJTOPU3ALUNJE HEMATEPWUJAITHE
MMOBWHE, HEKPETHMHA, MOCTPOJEHA A
330 OMPEME 414 1.271.851 1.272.175 1.272.175
VI. HEPEAITM3SOBAHW 0OBULIA MO OCHOBY
XAPTWJA O BPEOHOCTU U APYITUX
KOMMOHEHTW OCTANOI CBEOBYXBATHOI
PE3YITATA (noTpaxHa canga pavyHa rpyne 33
33 ocum 330 ocum 330) 415
VII. HEPEAJIMUBOBAHW I'YBULIL MO OCHOBY
XAPTWJA O BPEOHOCTU U APYITUX
KOMMOHEHTW OCTANOI CBEOBYXBATHOI
PE3YINTATA (ayroBHa canga padyHa rpyne 33 ocum
33 ocum 330 330) 416
VIIl. HEPACIMOPEBEHN OOBUTAK (0418 + 0419)
34 417 0 932.777 932.777
1. HepacnopeheHu gobutak paHujux roguHa
340 418 0 932.777 932.777
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U3HoC

I'IpeTxo,qHa roguHa

NO3ULINJA Kpajie
cTame MouyeTHO
pyna payyHa, HanomeHa Tekyha cTame
pauyH Aorn 6poj rogvHa 20__ 01.01.20__.
1 2 3 4 5 6 7
2. HepacnopeheHu gobutak Tekyhe rognHe
341 419 0 0 0
IX. YHYEWTRE BE3 NPABA KOHTPOITE
420
X. TYBUTAK (0422 + 0423)
35 421 1.479.452 2.316.575 2.180.695
1. N'ybuTtak paHujux roamHa
350 422 1.383.474 | 2.180.695 761.520
2. lN'ybutak Tekyhe roguHe
351 423 95.978 135.880 1.419.175
5. AYTOPOYHA PESEPBUCAHA U OBABE3E
(0425 + 0432) 424 2.368.656 | 2.606.846 1.985.632
I. AYTOPO4YHA PESEPBUCAHSA (0426 + 0427 +
40 0428 + 0429 + 0430 + 0431) 425 0 0 0
1. Pe3epBucarba 3a TPOLLKOBE Y rapaHTHOM POKY
400 426
2. PesepBucarsa 3a TPOLLUKOBE OOHaBIbarka
401 npupoaHux 6oratctasa 427
3. PesepBucara 3a TpOLLKOBE PECTPYKTYpUpaHa
403 428
4. Pe3epBucatna 3a HakHage v gpyre 6eHedmumje
404 3anocneHmx 429
5. Pe3epBucarsa 3a TPOLLKOBE CyACKMX CriopoBa
405 430
6. Octana gyropoyHa pe3epBucara
402 n 409 431
II. OYTOPOYHE OBABESE (0433 + 0434 + 0435 +
41 0436 + 0437 + 0438 + 0439 + 0440) 432 2.368.656 | 2.606.846 | 1.985.632
1. ObaBe3e Koje ce MOry KOHBEpTOBaTU y KanuTan
410 433
2. ObaBese npema MaTU4HUM ¥ 3aBUCHUM MpPaBHUM
411 manva 434
3. ObaBese npema octanvmM NoBe3aHUM NPaBHUM
412 fanva 435
4. ObaBe3e N0 EMUTOBaHWUM XapTujamMa o BpeAHOCTU
413 y nepuogy AyXeMm of rognHy AaHa 436
5. [lyropoyHN KpeauTu 1 3ajMOBU Y 3eMIbU
414 437 1.468.431 1.596.110 889.332




TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

UsHoc
MO3ULIMJA lNpeTxogHa roguHa
Kpajie
cTame MoueTHoO
Ipyna pa4yHa, HanomeHa Tekyha cTame
pauyH Aorn 6poj roauHa 20 . 01.01.20_ .
1 2 3 4 5 6 7
6. [lyropoyHM KpeamuTh 1 3ajMOBU Y MHOCTPaHCTBY
415 438 900.225 1.010.736 1.096.300
7. ObaBese no ocHOBY (PUHAHCKWJCKOT NM3WHra
416 439
8. Octane gyropoyHe obaBese
419 440
B. OANOXEHE NOPECKE OBABE3E
498 441 43.455 48.055 54.720
I'. KPATKOPOYHE OBABE3E (0443 + 0450 + 0451
42 po 49 (ocum + 0459 + 0460 + 0461 + 0462)
498) 442 1.739.693 1.285.354 1.772.420
|. KPATKOPOYHE ®MIHAHCWJCKE OBABESE (0444
+ 0445 + 0446 + 0447 + 0448 + 0449)
42 443 386.207 110.704 882.748
1. KpaTKkopo4uHu KpeanTu og MaTu4HUX U 3aBUCHUX
npaBHWX N1ua
420 444
2. KpaTKopo4Hu KpeauTu of ocTanmnx noBe3aHux
npaBHWX Nnua
421 445 47.427 19.087 27.817
3. KpaTKopo4Hu KpeanTy 1 3ajMOoBM y 3eMIbU
422 446 0 0 204.545
4. KpaTKOpOYHM KpeauTn 1 3ajMOBU Y MHOCTPAHCTBY
423 447
5. ObaBe3e N0 OCHOBY CTanHUx cpeactasa u
cpeacraBa 0byCcTaBIrbEHOr NOCNOBakba HaMeHEHNX
427 npoAajy 448
424, 425, 426 1 6. OcTtane kpaTkopoyHe huHaHcujcke obaBese
429 449 338.780 91.617 650.386
II. IAPUMILEHW ABAHCW, OEMNO3NTN N KAYLWNJE
430 450 4.805 6.840 14.144
IIl. OBABES3E W13 NOCNOBAHA (0452 + 0453 +
0454 + 0455 + 0456 + 0457 + 0458)
43 ocum 430 451 1.091.135 915.845 659.115
1. Jo6aBrbauu - MaTuU4Ha 1 3aBUCHA NpaBHa nuua y
3eMrbn
431 452 1.606 9.467 1.312
2. [lo6aBrbaum - MaTuU4Ha 1 3aBUCHA NpaBHa nuua y
WHOCTPaHCTBY
432 453
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NO3ULMJA U3HoC
lMpeTxoaHa roguHa
Kpajie
cTame MoyeTHO
pyna pa4yHa, HanomeHa Tekyha cTame
pavyH Aol 6poj roguHa | 20 01.01.20_.
1 2 3 4 5 6 7
3. JobaBrbaum - ocTana nosesaHa npasHa nuua y
3eMrbu
433 454 241.500 241.964 261.123
4. [loGaBrbauum - octana rnosesaHa npaeHa nuua y
WHOCTPaHCTBY
434 455
5. lobaBrbaum y 3emrbu
435 456 773.874 583.628 390.611
6. [lobaBrbaum y MHOCTpaHCTBY
436 457 74.111 80.739 6.069
7. OcTane o6aBe3e u3 nocrosaxa
439 458 44 47 0
IV. OCTANE KPATKOPOYHE OBABE3E
44,451 46 459 196.939 163.556 181.065
V. OBABE3E MO OCHOBY NMOPE3A HA OOOATY
BPEOHOCT
47 460 0 0 3.109
VI. OBABE3E 3A OCTANE MNOPES3E, JOMNPVHOCE
W OPYTE OAXXBUHE
48 461 53.263 49.397 21.399
VII. TACBHA BPEMEHCKA PA3rPAHNYEHA
49 ocum 498 462 7.344 39.012 10.840
0. T'YBUTAK USHAQ BUCUHE KAMUTAIA (0412 +
0416 + 0421 - 0420 - 0417 - 0415 - 0414 - 0413 -
0411 - 0402) 2 0 = (0441 + 0424 + 0442 - 0071) 20
463 0 0 0
B. YKYNMHA MACUBA (0424 + 0442 + 0441 + 0401 -
0463) 2 0
464 5.318.682 5.203.111 5.211.508
89 E. BAHBUITAHCHA NMACUBA 465 1.571.839 | 1.571.839 | 5.835.379
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1.2. BUJIAHC YCIIEXA
y 000 avHapa
Mpyna U3HOC
pa4yHa, Hanomena Tekyha MpeTxoaHa
pauyH MO3ULINJA Aon 6poj roavHa roavHa
1 2 3 4 5 6
nPXoAan U3 PEQOBHOI NOCINOBAKLA
60 no 65, | A.MOCNOBHU NPUXoAn
ocum 62 n (1002 + 1009 + 1016 + 1017)
63 1001 3.571.589 3.304.827
I. MIPXOaM o NPOOAJE POBE
60 (1003 + 1004 + 1005 + 1006 + 1007+ 1008) 1002 0 0
1. Mpuxoam og npoaaje pobe MaTUYHUM M 3aBUCHMM MPABHUM NUUMMa Ha
600 aomahem TpXULWTY 1003
2. MNpuxoamn op npofaje pobe MaTUYHUM M 3aBUCHUM NPaBHUM NULMMa Ha
601 MHOCTPaHOM TPXMLUTY 1004
3. Mpuxoam on npoaaje pobe ocTanuM NoBe3aHNM NpaBHUM NULUMMAa Ha
602 aomahem TpXULWTY 1005
4. Mpuxoaun oa npofaje pobe octanvMm nNoBe3aHWM NPaBHUM NULIMMA Ha
603 MHOCTPaHOM TPXMLUTY 1006
604 5. MNpuxogu o npofaaje pobe Ha fomaheM TPXULWITY 1007
605 6. Mpuxoau of npogaje pobe Ha UHOCTPAHOM TPXULLITY 1008
II. NPMXOAn oA NPOOAJE NMPOU3BOAA U YCIIYTA (1010 + 1011 +
61 1012 + 1013 + 1014 + 1015) 1009 3.565.721 3.282.159
1. Mpuxoan og npoaaje npom3Boaa v ycnyra MaTuMHUM U 3aBUCHUM
610 npaBHYM NLUMa Ha AoMaheM TPXULITY 1010
2. Mpuxoau oa nNpoaaje Nponssoda 1 ycryra MaTU4HUM U 3aBUCHUM
611 npaBHUM NULMMa Ha MHOCTPAHOM TPXULLTY 1011
3. Mpuxoan of npoaaje Npov3BoAa U ycnyra ocTanuM noBe3aHnm
612 npaBHUM NLMMa Ha AoMaheM TPXULITY 1012 23.138 50.894
4. MNpuxoam of nNpojaje NpoM3BoAa v ycryra octanum rnose3aHum
613 npaBHYM NLMMa Ha MHOCTPaHOM TPXMULLUTY 1013
614 5. MNpuxoau of npopaje npovsBoaa 1 ycryra Ha goMahem TpXULITY 1014 2.393.411 2.707.923
6. Mpuxoau oa Npoaaje rotToBUx NPOU3BOAA M ycryra Ha MHOCTPaHOM
615 TPXKULLTY 1015 1.149.172 523.342
64 IIl. NPUX. O NPEMWJA, CYBBEHUINJA, DOTALIWJA, BOHALMJA U CH. 1016
65 IV. APYTY NOCNOBHW NPNXOAM 1017 5.868 22.668

10
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Fpyna U3HOC
payyHa, Hanomena Tekyha MpeTtxoaHa
pauyH NO3ULIMJA AOI 6poj rogvHa rogvHa
1 2 3 4 5 6
PACXOOU U3 PEOOBHOI MOCITIOBAKBA
B. MOCJIOBHU PACXOOU
50 go 55, | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + 1027 + 1028
62163 | +1029)20
1018 3.518.759 3.256.092
50 |. HABABHA BPEOHOCT NPOOATE POBE 1019
62 II. MPMXOOU O AKTUBUPAHA YUYMHAKA N POBE 1020
IIl. TOBEThAHE BPEOAHOCTU 3AJTIMXA HEOOBPLUEHUX M TOTOBKX
630 NMPON3BOLA N HEOOBPLEHUX YCITYTA 1021 0 0
IV. CMAHEHE BPEOHOCTW 3ANTMXA HEQOBPLUEHUX N TOTOBKX
631 NMPON3BOLA N HEOOBPLEHUX YCITYTA 1022 50.002 95.110
51 ocum
513 V. TPOLWWKOBW MATEPUJATIA 1023 2.594.307 2.403.004
513 VI. TPOLIKOBU TOPVUBA N EHEPTUJE 1024 253.395 165.070
VII. TPOLUKOBW 3APALA, HAKHALA 3APAOA N OCTANU NNYHU
52 PACXOOU 1025 247.159 215.319
53 VIIl. TPOWKOBU NMPON3BOOHUX YCNYTA 1026 220.062 198.665
540 IX. TPOLLKOBN AMOPTU3ALNJE 1027 83.655 99.814
541 po
549 X. TPOLLKOBW IYTOPOYHNX PESEPBNCAHA 1028 0 0
55 XI. HEMATEPWNJAJTTHU TPOLLUKOBU 1029 70.179 79.110
B. NOCNOBHU JOBUTAK (1001 - 1018) 2 0 1030 52.830 48.735
. MOCNOBHU N'YBUTAK (1018 - 1001) 2 0 1031 0 0

11
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Fpyna U3HOC
payyHa, Hanomena Tekyha MpeTtxoaHa
pauyH MO3ULIMJA AOI 6poj roguHa rogvHa
1 2 3 4 5 6
66 0. PMHAHCUJCKU NPUXOAU (1033 + 1038 + 1039) 1032 4.708 6.856
66, ocum
662, 663 n | |. PIHAHCWJICKU NPUXOAON O MOBE3AHUX JIMLIA 1 OCTANN
664 PUNHAHCUICKM NPUXOON (1034 + 1035 + 1036 + 1037) 1033 0 24
660 1. ®rHaHCKjCKN NPUXOAN O MaTUYHUX U 3aBUCHMX MPaBHUX nvua 1034 0 24
661 2. ®uHaHCKjCKv NpUXoau of OCTanmMx NoBe3aHnX NpaBHMX Nvua 1035

3. Mpuxoau op yyewha y 4OBUTKY NPUAPYXEHUX MPaBHUX fvua un

665 3ajeQHNYKMX NogyxBaTa 1036
669 4. Octanu puHaHcujcku npuxoam 1037
662 Il. NIPMXOAON O KAMATA (O TPERUX NINLIA) 1038 69 49

1. NO3NTUBHE KYPCHE PASNTUKE N MO3UTUBHWN EQPEKTU
663 1 664 | BAJIYTHE KITAY3VYJIE (NMPEMA TPERUM NNLIMA) 1039 4.639 6.783

56 . PUHAHCUJCKU PACXOOMN (1041 + 1046 + 1047) 1040 144.327 168.225

56, ocum | |. PUHAHCUJICKN PACXOON N3 OOHOCA CA NOBE3AHNM
562, 563 u | MPABHUM JIMLIMMA N OCTAJTN ®UNHAHCUNJCKN PACXOON (1042 +
564 1043 + 1044 + 1045) 1041 1.231 3.032

1. ®uHaHcHjckmn pacxoam U3 ogHoca ca MaTUYHUM Y 3aBUCHUM NPaBHUM
560 nmumma 1042

2. duHaHCcKjcKM pacxoau 13 ogHoca ca ocTanvmM NnoBe3aHnM NpaBHUM

561 nmumma 1043 0 835
3. Pacxogu op yyewha y rybuTtky Nnpuapy>XeHux npasHux nuua un
565 3ajefHVYKNX Nogyxsarta 1044
566 1 569 | 4. Octanu dmrHaHCUjCKM pacxoan 1045 1.231 2197
562 Il. PACXOOM KAMATA (MPEMA TPERUM JIMLINMA) 1046 97.099 109.893

I1l. HEFTATUBHE KYPCHE PA3JTUKE N HEFTATVBHW EQEKTU
563 n 564 | BAJIYTHE KITAY3VYIJIE (NMPEMA TPERUM NINLIMA) 1047 45.997 55.300
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UW3HoC
Fpyna
payyHa, Hanomgua Tekyha MpeTxonHa
pavyH NMno3uLunJA Aon 6p01 rogouHa rogouHa
1 2 3 4 5 6
566 n 569 | 4. Octanu ouHaHCK|CKM pacxoam 1045 1.231 2.197
562 II. PACXOON KAMATA (MPEMA TPERUM JTMLUUMA) 1046 97.099 109.893
IIl. HETATUBHE KYPCHE PASJIVKE N HETATUBHU EDEKTA
563 n 564 | BAJTYTHE KJTAY3YNE (NMPEMA TPERUM NULINMA) 1047 45.997 55.300
E. AOBUTAK N3 ®UUHAHCUPAIHLA (1032 - 1040) 1048 0 0
X. T'YBUTAK U3 PUHAHCUPAHSA (1040 - 1032) 1049 139.619 161.369
3. NMPUXoau o YCKNABUBAHKBLA BPEOHOCTU OCTAINE
UMOBUHE KOJA CE UCKA3YJE MO ®EP BPEOHOCTU KPO3
683 1685 | BUINAHC YCIMNEXA 1050
U. PACXOOM o4 YCKNABUBAKBLA BPEOHOCTU OCTAIE
WMOBUWHE KOJA CE UCKA3YJE MO ®EP BPEOHOCTU KPO3
583 1 585 | BUNNAHC YCNEXA 1051 13.859 0
67 1 68,
ocum 683
n 685 J. OCTANN NPXoau 1052 22.115 3.869
57 n 58,
ocum 583
n 585 K. OCTANN PACXOAN 1053 31.986 32.045
Nn. AOBUTAK U3 PEOOBHOIr NOCNOBAHA NPE OMNOPE3UBAHA
(1030 - 1031 + 1048 - 1049 + 1050 - 1051 + 1052 - 1053) 1054 0 0
Jb. 'YBUTAK U3 PEOOBHOI MOCINOBAHA NPE OMNOPE3UBAHA
(1031 - 1030 + 1049 - 1048 + 1051 - 1050 + 1053 - 1052) 1055 110.519 140.810
M. HETO OJOBUTAK NOCITOBAHA KOJE CE OBYCTABIBA,
E®EKTU NPOMEHE PAYYHOBOACTBEHE NOJIUTUKE U
69-59 UCNPABKA rPELLAKA U3 PAHUJUX MEPUOOA 1056 9.941
H. HETO N'YBUTAK NOCINOBAHKA KOJE CE OBYCTABIbA,
PACXOOu NPOMEHE PAYYHOBOACTBEHE NONIUTUKE U
59-69 UCNPABKA rPELLAKA U3 PAHUJUX NMEPUOOA 1057 0 1.735
H. QOBUTAK NPE ONOPE3UBAHLA (1054 - 1055 + 1056 - 1057) 1058 0 0
O. N'YBUTAK MNMPE OMNOPE3UBAHA (1055 - 1054 + 1057 - 1056) 1059 100.578 142.545
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UW3HoC
Mpyna
padyHa, Hanomgua Tekyha MpeTxogHa
pavyH NMno3uLunJA Aon 6p01 rogvHa rogumHa
1 2 3 4 5 6
M. NOPE3 HA JOBUTAK
721 I. MOPECKU PACXO[ NEPUOLA 1060
neo 722 1. OOANOXXEHU MNMOPECKN PACXOOWN NMEPUOLA 1061
neo 722 I1l. OONO>KEHW NMOPECKU NMPUXOAM NMEPNOOA 1062 4.600 6.665
723 P. UICMNNAREHA INYHA NMPUMAIBA NMOCITIOOABLIA 1063
C. HETO AOBUTAK
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
1064 0 0
T. HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1065 95.978 135.880

I. HETO AOBUTAK KOJU MPUMAOA MAHUHCKM YITAFAHYMMA 1066
II. HETO JOBUTAK KOJV NMPUMAOA BERMHCKOM BITACHNKY 1067
Ill. HETO I'YBUTAK KOJU NMPUMAOA MAHUHCKUM YIIATAYNUMA 1068
IV. HETO 'YBUTAK KOJV/ MPUMAOA BERMHCKOM BITACHUKY 1069

V. 3APAIA MO AKLINJUN

1. OcHoBHa 3apaga no akuuju 1070

2. YmamneHa (pasBogreHa) 3apaja rno akumjm 1071
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1.3. U3BEIIITAJ O OCTAJIOM PE3YJITATY

A. HETO PE3VYJITAT U3 NOC/IOBAKA

|. HETO AOBUTAK (AOIN 1064) 2001 0 0
II. HETO IN'YBUTAK (AOIN 1065) 2002 95.978 135.880
B. OCTAIIM CBEOBYXBATHU OOBUTAK UITU N'YBUTAK

a) CtaBke Koje Hehe 6uTn peknacucdmkoBaHe y BunaHcy ycnexa y 6yayhum

nepvoguma

1. NpomeHe peBanopusauuje HematepujariHe UMOBUHE, HEKPETHWHA, NOCTPOjera K

onpeme

a) noeehatse peBanopusaLnoHnx pesepem 2003 0 0
6) cMatbetbe peBanopusaLyoHnX pesepau 2004 324 0
2. AkTyapckv 4obvum unm ryéuum no ocHoBY nnaHoBa AedUHUCAHMX NpUMaHa

a) po6uum 2005 0 0
6) ryéuum 2006 0 0
3. fobuum nnu ryduum no ocHoBY ynarawa y BracHUYKe UHCTPYMEHTe kanutana

a) pobmum 2007 0 0
6) ry6uum 2008 0 0
4. fo6uum unum rydrum no ocHoBY yaena y ocTanom cBeobyxBaTHOM JOOWTKY nnv

ryGuTKY NpUapY>KeHUX ApyLuTasa

a) po6uum 2009 0 0
6) ryéuum 2010 0 0
6) CtaBKe Koje HaKHagHO Mory 6uTtu peknacudukoBaHe y BunaHcy ycnexa y

6yayhum nepuoguma

1. Ao6uum nnv ryérnum no ocHoBY NpepayyHa (UHaHCKJCKUX U3BeLUTaja MHOCTPaHor

nocrnosaxa

a) pobmum 2011 0 0
6) rybuum 2012 0 0
2. [Ao6uum unu ryémum of MHCTpyMeHaTa 3aluTuTe HeTO ynaraka y MHOCTpaHo

nocrnosake

a) pobmum 2013 0 0
6) ryéuum 2014 0 0
3. Qo6uum unu ryduum no oCHOBY MHCTPYMeHaTa 3aluTuTe pu3nka (XeLmHra) HoB4aHor

TOKa

a) pobmum 2015 0 0
6) ry6uum 2016 0 0
4. No6buum unm rydbmum no ocHoBY xapTuja of BPeOHOCTY pPacronoXuBKX 3a Npoaajy

a) pobuumn 2017 0 0
6) ryéuum 2018 0 0
. OCTANN BPYTO CBEOBYXBATHW OOBUTAK

(2003+2005+2007+2009+2011+2013+2015+2017)- 2019 0 0
(2004+2006+2008+2010+2012+2014+2016+2018) 2 0

Il. OCTAIMM BPYTO CBEOBYXBATHW N'YBUTAK

(2004+2006+2008+2010+2012+2014+2016+2018)- 2020 324 0
(2003+2005+2007+2009+2011+2013+2015+2017) 2 0

Ill. NTOPE3 HA OCTAJITM CBEOBYXBATHW AOBUTAK NN NYBUTAK NEPUOOA 2021 0 0
IV. HETO OCTAJII CBEOBYXBATHW OOBUTAK (2019-2020-2021) = 0 2022 0 0
V. HETO OCTAJT CBEOBYXBATHW N'YBUTAK (2020-2019+2021) 2 0 2023 324 0
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT NEPUOOA

1. YKYNAH HETO CBEOBYXBATHW AOBUTAK (2001-2002+2022-2023) = 0 2024 0 0
1I. YKYTAH HETO CBEOBYXBATHW IN'YBUTAK (2002-2001+2023-2022) = 0 2025 96.302 135.880
I. YKYNAH HETO CBEOBYXBATHU JOBUTAK UNN N'YBUTAK 2026

(2027+2028)=A0IM2024 = 0 nnn AOIMM2025 > 0

1. MNpunucaH BehnHckMM BNacHMumMMa Kanutana 2027

2. MNpwvinucaH BNacHWUMMa Kojyu HemMajy KOHTpony 2028
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1.4.M3BEIITAJ O TOKOBUMA I'OTOBUHE

3a nepuog opn 01.01. o 31.12.2016. roguHe
-y Xurbagama guHapa -
U3HoC
. MpeTxoaHa
Mo3uuuja Aon Tekyha roguHa roguHa
1 2 3 3
A. TOKOBU TOTOBUHE U3 NOCNOBHUX AKTUBHOCTH 2 824.966 1.705.390
. MpUN1BM roTOBMHE U3 NOCMOBHUX aKTUBHOCTM (1 A0 3) 3001
) 2.695.935 1.704.359
1. MNMpogaja v npumrbeHn asaHcu 3002
69 73
2. MpumrbeHe kamaTe 13 MNOCNOBHUX aKTUBHOCTYU 3003
128.962 958
3. OcTanv npunuemn N3 peaoBHOT NOCIOBaka 3004
2.835.940 1.387.223
Il. OanmBM roToBMHE M3 NOCNOBHMX akTUBHOCTYK (1 4o 5) 3005
2.510.340 980.383
1. cnnaTe pgoGaerbaumMmMa v gaTv aBaHcu 3006
237.967 215.319
2. Bapape, HakHage 3apaga v ocTanu NIMYHKU pacxoam 3007
62.553 143.154
3. MNnaheHe kamarte 3008
4. MNopes Ha pgobuTtak 3009
) 25.080 48.367
5. OanuBM NO OCHOBY OCTanNMX jaBHUX Npuxoaa 3010
0 318.167
IIl. HeTo npunuBe rotoBuHe 13 NOCNOBHMUX akTuBHOCTK (I-11) 3011
10.974 0
IV. HeTo ognue rotoBuHe 13 nocnosHux aktmeHocTy (I1-1) 3012
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAKA 0 0
. MpuUn1BM roTOBMHE U3 aKTUBHOCTW UHBECTUPaHa (1 40 5) 3013
1. MNpogaja akuuja n yaena (HeTo npunuewn) 3014
2. Npopaja HemaTepujarnHe UMOBUHE, HEKPETHUHA, NOCTPOjeHba, ornpeme
1 BronoLkux cpeacrasa 3015
. 0 0
3. Octanu rHaHCKjCKM NnacMaHn (HeTo NpunMBm) 3016
4. MpuMrbeHe kamaTe U3 akTMBHOCTU MHBECTUPaHa 3017
5. MpumrbeHe guBnaeHae 3018
0 0
Il. OanvBM rOTOBMHE N3 aKTUBHOCTW MHBECTUPama (1 Ao 3) 3019
1. KynosuHa akuuja n yaena (HeTo ognvemn) 3020
2. KynosuHa HemaTepujarnHe UMOBVHE, HEKPETHUHA, MOCTPOjeHsa, 0 0
onpeme 1 BMONOLLKNX CpeacTaBa 3021
. 0 0
3. Octanu uHaHCcKjcKM nrnacMaHu (HeTo oanvBm) 3022
0 0
Ill. HeTo npunuB roToBMHE N3 aKTMBHOCTU MHBECTUpana (I-11) 3023
0 0
IV. HeTo oanue rotoBuHe 13 akTMBHOCTU uHBECTUpara (l1-1) 3024
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W3Hoc
Mosuumja Aol Tekyha roguHa | Tekyha roguna
1 2 3 3
B. TOKOBU FTOTOBUHE U3 AKTUBHOCTU ®PUHAHCUPAHA 190.509 86.662
|. TMpwunuBu rotToBUHE 13 aKTMBHOCTU hrHaHcuparsa (1 fo 5) 3025
1. YBehane ocHoBHOr KanuTana 3026
2. [lyropoyHun KpeguTn (HETO Npunmem) 3027
190.509 86.662
3. KpatkopoyHu kpeauTu (HeTo Npunmnemn) 3028
4. Octane gyropoyHe obaBese 3029
5. Ocrane kpaTtkopoyHe obaBe3e 3030
Il. OanvBM roTOBMHE N3 aKTUBHOCTW hmHaHcupara (1 4o 6) 3031 174.993 389.174
1. OTKyn CONCTBEHWX akuuja n ygena 3032
2. [lyropoyHu kpeautn (oanueun) 3033
174.993 389.174
3. KpaTtkopo4Hu kpeanTu (oanvemn) 3034
4. Octane obasese (ognuBK) 3035
5. ®UHaHCKjCKV NN3NHT 3036
6. NcnnaheHe guBnaeHae 3037
15.516 0
Ill. HeTo npunuB rotToBuHE 13 akTUBHOCTW puHaHcupatba (I-11) 3038
0 302.512
IV. HeTo oanuB rotoBmHe 13 akTMBHOCTY domHaHcupatrba (l1-1) 3039
3.015.475 1.792.052
. CBEI'A NPUNUB TOTOBUHE (3001 + 3013 + 3025) 3040
3.010.933 1.776.397
0. CBETI'A OAJIUB NTOTOBUHE (3005 + 3019 + 3031) 3041
4.542 15.655
. HETO NPUNUB FOTOBUHE (3040 - 3041) 3042
0 0
E. HETO OB FOTOBUHE (3041 - 3040) 3043
18.996 4.063
X. FOTOBUHA HA NOYETKY OBPAYYHCKOI NEPUOAA 3044
3. NO3UTUBHE KYPCHE PA3JUKE MO OCHOBY NMPEPAYYHA
FOTOBUHE 3045
WN. HETATUBHE KYPCHE PA3JIMKE MO OCHOBY MPEPAYYHA 797 722
FOTOBUHE 3046
J.TOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOOA 22 741 18.996
(3042 - 3043 + 3044 + 3045 - 3046) 3047
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1.5.U3BELITAJ O TPOMEHAMA HA KAIIUTAJIY

- Y Xurbagama gnHapa —

PenHn KomnoHeHTe kanutana
6poj 30 31 32
AOnN Ynucanu a AOnN
Sl HeynnaheHu Pe3epBe
onuc Aon -Ehlich KanuTan
1 2 3 4 5
MNMoyeTHO cTake NpeTxoAHe roAnHe Ha AaH
01.01. 1374479
a) AyroBHU cango padyHa 4001 4019 4037
1. 6) NnoTpaxkHn cango padyHa 4002 1.374.479 | 4020 4038
WcnpaBka maTepujanHo 3Ha4ajHUX rpeLuaka u
npomMeHa pa4yyHOBOACTBEHUX MONMTUKA
a) ucrnpaBke Ha AYrOBHOj CTPaHu padyHa 4003 4021 4039
2. 6) VicnpaBke Ha NOTpaXHOoj CTpaHu padyHa 4004 4022 4040
KopuroBaHo no4eTHO cTambe npeTxoaHe
roavHe Ha aaH 01.01.
a) KopuroBaHu QyroBHW cango padvyHa (1a + 2a -
26)2 0 4005 0 4023 0 4041 0
6) KOopuUroBaHu NOTpaxHW cango padyHa (16 - 2a
3. +26)20 4006 1.374.479 | 4024 0 4042 0
lNpoMeHe y NnpeTxoAHOj roavHu
a) NpoMeT Ha AyroBHOj CTpaHu payyHa 4007 4025 4043
4, 6) NpoMeT Ha MOTPaXHOj CTPaHU padyHa 4008 4026 4044
CTtame Ha Kpajy npeTxofHe rogvHe
31.12. 1374479
a) AyroBHW cango padyHa 4027 4045
(3a +4a-46)2 0 4009 0 0 0
6) NoTpaxHW cango padyHa
4028 4046
5. (36 - 4a + 46) 2 0 4010 1.374.479 0 0
WcnpaBka maTepujanHo 3Ha4ajHUX rpeLuaka u
npoMeHa pa4yyHOBOACTBEHUX MONMTUKA
. 4029 4047
a) ucrnpaBke Ha AYrOBHOj CTPaHu padyHa 4011
6. 6) ncnpaBke Ha NOTPaXKHOj CTPaHU padyHa 4012 4030 4048
KopuroBaHo noyeTHo cTambe Tekyhe roanHa
Ha fan 01.01. 1374479
a) KopuroBaHu QyroBHW cango padyHa (5a + 6a -
66) > 0 4013 0 4031 0 4049 0
6) KopuUroBaHu NOTpaxHW cango padyHa (56 - 6a
7. +66)20 4014 1.374.479 | 4032 0 4050 0
MpomeHe y Tekyhoj roauHu
a) NpoMeT Ha AyroBHOj CTpaHu payyHa 4015 4033 4051
8. 6) NpoMeT Ha MOTPaXXHOj CTPaHU padyHa 4016 4034 4052
CTtame Ha Kpajy Tekyhe roauHe
31.12. 1374479
a) AYroBHW canpo padyHa 4035 4053
(7a+8a-86)20 4017 0 0 0
6) NnoTpaxkHn cango padyHa 4036 40
. . 54
9 (76 - 8a + 86) > 0 4018 1.374.479 0 0
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PenHn KomnoHeHTe Kanutana
Bpoj 35 047 n 237 34
Aon | Otkynrbede | AQM HepacnopeheHn
l'youTak concrBeHe 6
onuc Aorn akumje pobuTak
2 6 7 8
lNMoyeTHO cTake NpeTxoAHe roAnHe Ha
naH 01.01. 2015 2.180.695 932750
a) AyroBHW cango padyHa 4055 0 4073 4091
4074 4092
1. 0) noTpaxHW canpo padyHa 4056 932.750
WcnpaBka maTepujanHo 3HavajHuX
rpeluaka 1 npoMeHa payyHoB. NONUTMKA
a) ncnpaBke Ha AYroBHOj CTpaHu padvyHa 4057 4075 4093
2. 6) ucnpaBke Ha NOTPaXKHOj CTPaHW padyHa 4058 4076 4094
KopuroBaHo no4yeTHO cTake npeTxoaHe 2.180.695
roavHe Ha gaH 01.01. S
a) KopuUroBaHu AyroBHU canao padyHa (1a + 4077 4095
23-26)2 0 4059 2.180.695 0 0
6) KopuroBaHu NOTPaxHW cango padyHa (16 4078 4096
3. -2a+26)20 4060 Y Y BT
lNMpomeHe y npeTxoaHOj roaviHu 135.880
. 135.880 | 4079 4097
a) NPOMET Ha AyroBHOj CTpaHu padyHa 4061
4080 4098
4, 0) NpomeT Ha MOTPaXHOj CTpaHW payyHa 4062 27
Crtame Ha Kpajy npeTxogHe roauHe
31.12._ 2015__ 2316574 932.777
a) AyroBHU canpo padyHa 2.316.575 | 4081 0 4099 0
(3a+4a-46)=0 4063
6) noTpaxHu cango padyHa 0 4082 0 4100 932.777
5. (36-4a+46)20 4064 )
WcnpaBka maTepmjanHo 3Ha4ajHMX
rpeluaka 1 npoMeHa payyHoB. NONUTHKA
. 4083 4101
a) ucnpaeke Ha [yroBHOj CTpaHu padyHa 4065
4084 4102
6. 6) ucnpaBke Ha NOTPaXKHOj CTPaHW padyHa 4066
KopurosaHo noveTHo cTtate Tekyhe 932.777
roavHe Ha aaH 01.01. 2.316.574
a) KOpUroBaHu QyroBHW cango padyHa (5a +
6a - 66) > 0 4067 2.316.575 | 4085 0 4103 0
©) KopuroBaHu NOTPaXXHW cango padyHa (56 4086 4104
7. -6a+606)20 4068 Y Y EXY
lNMpomeHe y Tekyhoj _ 2015 roawvHun
. 95.979 4087 4105 933.101
a) NpoMeT Ha AYroBHOj CTpaHu payyHa 4069
. 4088 4106
8. 6) NpOMEeT Ha NOTPaXHOj CTpaHW payyHa 4070 933.101 324
Crtame Ha Kkpajy Tekyhe roauHe 1.479.453 0
31.12. 2015 e
a) AyroBHM Canzo pauyHa 1.479.453 | 4089 0 4107 932.777
(7fa+8a-86)=0 4071
6) noTpaxHu cango padyHa 837.122 | 4090 0 4108 0
9. (76 - 8a + 86) 2 0 4072
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Pegonun KomMnoHeHTe ocTtanor pesynrarta
6poj 330 331 332
Oo6uum unu
AkTyapcku ryouum no
Pesanopusaumone | AOM | po6uum | AOMN OCHOBY
pe3epBe unu ynaraway
ryovum BI1acH. UHC.
onumc Aorn Kanutana
1 2 9 10 11
MNMoyeTHO cTawe NpeTxoAHe rognHe
Ha aaH 01.01. 1272202
a) AyroBHM cango padyHa 4109 0 4127 4145
1. 6) noTpaxHu cango padyHa 4110 1.272.202 4128 4146
WcnpaBka maTepujanHo 3HavajHuX
rpeluaka u npomeHa
pa4yyHOBOACTBEHMX NONIUTUKA
a) ncnpaske Ha OyroBHOj CTpaHu padyHa | 4111 4129 4147
6) ucnpaBke Ha NOTPaXHOj CTpaHN 4130 4148
2. pavyHa 4112
KopurosaHo no4eTHo cTambe
npeTxoAHe roauHe Ha AaaH 01.01. 1272202
a) KOpUroBaHW AyroBHW canpo padyHa
(1a +2a-26)20 4113 0 R 0 S 0
3 (61)6"?"2";r35§g;”2”8Tpa"‘”"' canAopamIA 4 1.272.202 4132 0 4150 0
lMpomeHe y npeTxoaHoj roAuHU 27
a) NPOMET Ha AyroBHOj CTpaHu padyHa 4115 27 4133 4151
4. 0) NpOMET Ha NOTPaXXHOj CTpaHu padyyHa | 4116 4134 4152
g;ra;r;e Ha Kpajy npeTxoAHe rogvHe 1.272.175
a) AyroBHW cango padyHa
(32 + 4a - 46) > 0 4117 4135 0 4153 0
0) NnoTpaxkHW canpo padyHa
5. (36 - 4a + 46) > 0 4118 1.272.175 4136 0 4154 0
WcnpaBka maTepmjanHo 3Ha4ajHuX
rpeluaka 1 npomeHa
pavyyHOBOACTBEHMX NONIUTUKA
a) ncnpaeke Ha QyroBHOj CTpaHu padyHa | 4119 4137 4155
6) ncnpaBke Ha NOTPaXHOj CTpaHu
6. payyHa 4120 4138 4156
KopuroBaHo no4yeTHo cTtake Tekyhe
roavHe Ha gaH 01.01. 1.272.175
a) KOpUroBaHW AyroBHW canao padyHa
(5a + 6a - 66)= 0 4121 0 S 0 “ler 0
6) KOPUroBaHW NOTPaXHW cango padyHa
7 (56 - 6a + 66) 2 0 4122 1.272.175 4140 0 4158 0
MpomeHe y Tekyhoj roguHu
a) NPOMET Ha AyroBHOj CTpaHu padyHa 4123 324 4141 4159
8. 6) NpOMET Ha NOTPaXHOj CTpaHu padyyHa | 4124 0 4142 4160
Crambe Ha kpajy Tekyhe roamHe 1.271.851
31.12.
a) AyroBHW cango pavyHa
(7 +8a - 86) 2 0 4125 324 4143 0 4161 0
0) NnoTpaxkHW canpo padyHa
0 (76 - 8a + 86) > 0 4126 1.271.851 4144 0 4162 0
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PegHu KomMnoHeHTe ocTtanor pesynrarta
6poj 333 334 n 335 336
Oo6uum unn Oo6uum unun Ao6uumn unun
ry6uum no ocHosy | AOI ry6uum no ocHosy | AOI ryéuum no
yAenay octanom MHOC. nocnoBamwa OCHOBY
onuc Aom | A i HoBuaor ToKa
1 2 12 13 14
MNoyeTHO cTake NpeTxoAHe rogvHe Ha
pad 01.01.
a) AyroBHW cango padyHa 4163 4181 4199
1. 0) noTpaxkHu cango padvyHa 4164 4182 4200
WcnpaBka maTepujanHo 3HavajHuX
rpeLuaka 1 NpomMeHa pavyyHoB. NONUTUKA
. 4183 4201
a) ucnpaske Ha QyroBHOj CTpaHu padyHa 4165
2. 6) ncnpaske Ha NOTPaXKHOj CTPaHW payyHa 4166 4184 4202
KopuroBaHo no4eTHO cTame npeTxoaHe
roavHe Ha aaH 01.01.
a) KOpMroBaHu AyroBHU cango padyHa (1a
+2a-26)20 4167 0 4185 0 4203 0
6) KOopuUroBaHu NOTPaxHW cango padyHa (16 4186 4204
3. -2a+26)20 4168 v v C
lpomeHe y npeTxoAHOj roavHu
a) NPOMeT Ha OYroBHOj CTpaHu padyHa 4169 4187 4205
4. 6) NpOMeT Ha MOTPaXHOj CTPaHU payyHa 4170 4188 4206
Crame Ha Kpajy npeTxofHe roauHe
31.12.
a) AyroBHW cango padyHa
0 4189 0 4207 0
(3a+4a-46)20 4171
6) NnoTpaxkHn cango padyHa
0 4190 0 4208 0
5. (36-4a+46)=0 4172
WcnpaBka maTepujanHo 3Ha4ajHMX
rpeLuaka v NpomMeHa pavyyHoB. NONUTUKA
. 4191 4209
a) ucrnpaBke Ha [yroBHOj CTPaHW padyHa 4173
6. 6) ncnpaske Ha NOTPaXKHOj CTPaHW payyHa 4174 4192 4210
KopuroBaHo noyeTHo cTambe Tekyhe
roavHe Ha aax 01.01.
a) KopuUroBaHu AyroBHu cango padyHa (5a
+6a-66)20 4175 0 4193 0 4211 0
6) KOopuUroBaHuW NOTPaXxHW cango padyHa (56 4194 4212
7. -6a+66)=0 4176 v v C
MpomeHe y Tekyhoj roaviHu
4195 4213
a) NpoMeT Ha AyroBHOj CTpaHu payyHa 4177
41 4214
8. 6) NpoMeT Ha NOTPaXHOj CTpaHu payyHa 4178 %
CTtame Ha Kpajy Tekyhe roauHe
31.12.
a) AyroBHW cango padyHa 0 4197 0 4215 0
(7a+8a-86)20 4179
6) NnoTpaxHn cango padyHa 0 4198 0 4216 0
9. (76-8a+86)=0 4180
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KomMnoHeHTe octanor y l'y6buTak
337 Kanurtana
Pentn = Aon [Z,S'Zfﬁoffé‘;“. 3 [ AOM | (5(ventakon3
6poj onuc Ho6uun nnu D e 10 kon 15) -
ry6uum no ocHoBy opxgn 15120 >(pen 16 kon 3
XOB pacn. 3a & - Ao kon 15)] 20
Aon nponajy
1 2 15 16 17
lNMoyeTHO cTawe NpeTxoAHe roavHe Ha
AaH 01.01.
a) AyroBHU cangjo padyyHa 4217
18y A0 pey 4235 | 3.579.431 | 4244 0
1. 6) noTpaxkHu cango padyHa 4218
WcnpaBka maTtepmj. 3Hau. rpewaka u
npoMeHa paYyHoOB. NONUTMKA
a) ncnpaeke Ha OyroBHOj CTpaHu padyHa | 4219 4236 0 4245 0
6) ucnpaBke Ha NOTPaXHOj CTpaHN
2. pavyHa 4220
KopuroesaHo noyeTHo ctame
npeTxoaHe roauHe Ha gaH 01.01.
a) KOPUroBaHW AYroBHW canpo padyHa 0
(la+2a-26)=0 4221 4237 1.398.736 4246 0
6) KOPUroBaHW NOTPaXHW cango padyHa 0 ' '
3. (16-2a+26)20 4222
lNMpomeHe y npeTxoaHOj roaviHu
a) NPOMET Ha AyroBHOj CTpaHu padyHa 4223 4238 0 4247 135.880
4, 6) NpOMEeT Ha NOTPaxHOj CTpaHu padvyHa | 4224
Crabe Ha Kpajy npeTxoaHe roguHe
31.12.
a) AyroBHW cango padyHa 0
(a+4a-46)2 0 4225 4239 | 1.262.856 | 4248 0
6) noTpaxHu cango padyHa 0
5. (36 -4a + 46) =0 4226
WcnpaBka matepmj. 3Hau. rpeluaka u
NpPOMeHa payyHOB.UX NONMTUKA
a) ucnpaske Ha QyroBHOj CTpaHu padyHa | 4227 4240 0 4249 0
6) ncnpaBke Ha NOTPaXHOj CTpaHu
6. payyHa 4228
KopurosaHo no4eTHo cTate Tekyhe
roavHe Ha gaH 01.01.
a) KOpUroBaHW AyroBHW canpo padyHa 0
(ba +6a-66)=0 4229 4241 | 1.262.856 | 4250 0
6) KOPUroBaHM NOTPaXKHW cango padyHa 0 ' '
7. (56 - 6a + 66) = 0 4230
MpomeHe y Tekyhoj roguHu
a) MPOMET Ha AyroBHOj CTpaHu payyHa 4231
4242 0 4251 95.979
8. 6) NPOMET Ha NOTPaXHOj CTpaHu padvyHa | 4232
Crambe Ha Kkpajy Tekyhe roamHe
31.12.
a) AyroBHW cango pavyHa 0
(fa+8a-86)20 4233 4243 | 1.070.898 | 4252 0
6) noTpaxHW cango padyHa 0
9. (76 -8a +86)=0 4234
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1.6. CTATUCTUYKHU AHEKC

I. OMNMWTK NOAALIKA O NMPABHOM NULY U NPEAY3ETHUKY

2016 2015
Tekyha MpeTxoaHa
Aon roavHa roavHa
onumc
1 2 3 4
1. Bpoj meceuun nocnoeBaka (03Haka o 1 go 12) 9001 12 12
2. O3Haka 3a BnacHMwWTBO (03Haka oA 1 go 5) 9002 2 2
3. Bpoj cTpaHux (NpaBHUX NNn PU3NYKKX) N1La Koja nmajy
yyewhe y kanuTany 9003
4. Bpoj cTpaHux (npaBHMX uUnu husnykmx) nuua yuje je yyewhe
y kanutany 10% wnu suwe og 10% 9004
5. MNpoceyaH 6poj 3anocrneHnx Ha OCHOBY CTaka KpajeM CBaKor
meceLa (1eo 6poj) 9005 295 262

Il. BPYTO NPOMEHE HEMATEPUJANTHE UMOBWUHE U HEKPETHUHA, MOCTPOJEA,
OMNPEME Y BUOJIOLLKUX CPEACTABA

-U3HOCU y Xnrbagama auHapa-

Ipyna payyHa, UcnpaBka e
pavyH onuc Aon Bpyto BpeaHOCTH | (kon. 4 - 5)
1 2 3 4 5 6
1 1. HemaTtepumjanHa uMoBUHa
1.1. CTamwe Ha No4eTky roguHe 9006 0 0 0
1.2. NoBehawa (HabaBke) y TOKy roguHe 9007 0
1.3. CMarersa y TOKY roguHe 9008 0
1.4. PeBanopu3sauuja 9009 0
1.5. Ctame Ha kpajy rognHe (9006 + 9007 - 9008 + 9009) 9010 0 0 0
2 2. HekpeTHuHe, nocTpojewa n onpema 0
2.1. CTame Ha NoYeTKYy roguHe 9011 2.140.443 920.156 1.220.287
2.2. lNoeehawa (HabaBKe) y TOKy roavHe 9012 27.507 83.655 27.507
2.3. CMameH-a y TOKy rognHe 9013 636 636 0
2.4. PeBanopvsaunoHe pesepse 9014 0 0 0
2.5. Ctawe Ha kpajy rognHe (9011 + 9012 - 9013 + 9014) 9015 | 2.167.314 1.003.175 1.164.139
3 3. Bnonowka cpeacrBa 0
3.1. CTare Ha MoYeTKY rognHe 9016 0
3.2. MoBehata (HabaBke) y TOKy roguHe 9017 0
3.3. CMameH-a y TOKy roguHe 9018 0
3.4. Pesanopusauuja 9019 0
3.5. Ctambe Ha kpajy roguHe
(9016 + 9017 - 9018 + 9019) 9020 0 0 0

lll. CTPYKTYPA OCHOBHOI KAMUTAIJA
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-M3HOCU Y Xurbajama avHapa-

pyna pauyHa, Texkyha MpeTxonHa
pavyH ornuc Aol roguHa roguHa
1 2 3 4 5

300 1. AKumjckun kanuTan 9021 763.937 763.937
y TOMe: CTpaHu Kanurtan 9022

301 2. Ypenv gpywtasa ¢ orpaHM4eHOM OAroBopHoLwhy 9023
y TOMe: CTpaHu Kanurtan 9024

302 3. Ynosu 9025
y TOME: CTpaHu kanutarn 9026

303 4. Np>xaBHW Kanutan 9027

304 5. OpywTBEHN KanuTan 9028

305 6. 3agpyxHu yaenu 9029

306 7. EMucvona npemuja 9030

309 8. OcTanv 0CHOBHM KanuTan 9031 610.542 610.542
9. CBETA (9021 + 9023 + 9025 + 9027 + 9028 + 9029 + 9030

30 + 9031 = 0402) 9032 1.374.479 1.374.479

IV. CTPYKTYPA AKLUUJCKOI KAMMUTAIA

-6poj akumja kao Leo 6poj-

-U3HOCU Y XUrbajama AuHapa-
Ipyna payyHa, Tekyha MpeTxoaHa
payyH onuc Aon roguHa roguHa
1 2 3 4 5
1. O6u4He akuumje
1.1 Bpoj 0BudHux akuuja 9033 | 763.937 763.937
€0 300 1.2. HomuHanHa BpegHoCT 06MYHMX akuuja - YKYnHo 9034 763.937 763.937
2. MpuoputeTHe akumje
2.1. bpoj NpuopuTETHNX akumja 9035
€0 300 2.2. HomnHanHa BpegHOCT NPUOPUTETHUX akumja - YKynHO 9036
3. CBEl'A - HomuHanHa BpegHocT akuuja (9034 + 9036 =
300 9021) 9037 763.937 763.937

V. CTPYKTYPA UCTINTAREHUX AUBUOEHON U YHELURA Y AOBUTKY, MO CEKTOPUMA

-M3HOCHK Y XWUrbagama AnHapa-

Tekyha MpeTxogHa
onumc Aol rogvHa rogvHa
2 4 5
1. MpuBpegHa ApywTBa (fomaha npasHa nvua) 9038
2. du3nyka nuua 9039
3. [pxaBa n MHCTUTYUMje 1 opraHusaumje koje ce ouHaHcupajy
u3 bylleta 9040
4. ®rHaHcKjcke HCTUTYUWjE 9041
5. HenpoduTHe opraHusauuje, dpoHaaumje n poHaoBm
HeNpPoOgUTHOr KapakTepa 9042
6. CTpaHa u3nyka nuua 9043
7. CTpaHa npaBHa nuua 9044
8. EBporicke chuHaHcujcke 1 pa3BojHe UHCTUTYLMje 9045
9. CBEIA (9038 + 9039 + 9040 + 9041 + 9042 + 9043 + 9044
+ 9045 =3037) 9046 0 0
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VL. NOTPAXXUBAHKA U OBABE3E

-M3HOCU Y XUsbajama auHapa-

Ipyna payyHa, Texkyha MpeTxonHa
payyH onuc Aol roguHa roguHa
1 2 3 4 5
1. MNoTpaxmBara y TOKy roavMHe oA ApyLuTaBa 3a ocurypame 3a
226 HakHagy WTeTe (4yroBHW NpoMeT 6e3 NOYETHOr CTaka) 9047
2. ObaBese 3a HeTO 3apaje v HakHade 3apaja, OCMM HakHaza
3apafa koje ce pedyHanpajy (MoTpaxHU npoMeT 6e3 noveTHor
450 cTara) 9048 139.014 122.262
3. OGaBese 3a nopes Ha 3apaje U HakHaae 3apaja Ha TepeT
451 3anocrneHor (MoTpaXHu NpoMeT 6e3 NoYEeTHOr CTaka) 9049 15.108 13.421
4. ObaBese 3a JOMNpUHOCE Ha 3apaje W HakHaae 3apaja Ha
452 TepeT 3anocneHor (MoTpaxHy NpoMeT 6e3 NoYeTHOr cTaka) 9050 37.920 33.621
5. ObaBese 3a guBuaeHae, yyelhe y Jo6utKy 1 nuyHa
npumatrba nocriogasLa (NoTpaxkHU NpomeT 6e3 noYeTHor
461,462 1 723 | cramwa) 9051
6. ObaBese npema MU3MYKUM NULMMA 3a HakHage no
465 yroBopuma (NoTpakHu NpoMeT 6e3 NoYeTHor cTaka) 9052
7. KoHTponHu 36up (op 9047 go 9052) 9053 192.042 169.304
VIl. OPYI' TPOLLKOBU U PACXOOU
-U3HOCK Y XUrbagama guHapa-
Ipyna payyHa, Texkyha MpeTxonHa
pavyH ornuc Aol roguHa roguHa
1 2 3 4 5
520 1. TpoliKoBM 3apafa 1 HakHaga 3apaga (6pyTo) 9054 192.025 169.297
2. TpolKoBu nopesa 1 JonpuHOCca Ha 3apaje U HakHage
521 3apafa Ha TepeT nocriogasLia 9055 34.109 30.242
522,523,524 n | 3. TpowwkoBM HakHada unsnykum nuumma (bpyTo) no ocHoBy
525- yrosopa 9056 9.704 8.084
4. TpoLIKOBM HaKHafa AMPEKTOpY, OAHOCHO YriaHoBUMa opraHa
526 ynpaBrbaka v Hagsopa 9057 0 0
529 5. OcTanv NU4HM pacxoau U HakHage 9058 11.321 7.696
neo 525, 533, u
neo 54 6. TPOLUKOBW 3aKynHUHA 9059 4.725 4.606
neo 525, neo
533, n neo 54 7. TPOLLKOBM 3aKynHWHA 3eMSbULLTA 9060
536 n 537 8. TpOLIKOBU UCTpaXvBaka 1 pa3Boja 9061
552 9. TpoLIKOBU Npemuja ocurypara 9062 1.034 0
553 10. TpoLLKOBM NNaTHOr npomeTta 9063 3.381 1.536
554 11. TpOLIKOBU YnaHapvHa 9064 1.297 1.151
555 12. TpoLuKoBY nopesa 9065 40.458 57.363
556 13. TpoLukoBM fonpuHoca 9066
neo 560, neo
561 1 562 14. Pacxoau kamaTta 1 feo huHaHCKjcKUX pacxofa 9067 97.099 110.727
neo 560, geo 15. Pacxoau kamaTta no kpegutuma of 6aHaka n apyrmx
561 n geo 562 (hVMHAHCUJCKUX MHCTUTYLMja (YKYMHO): 9068
15.1. Pacxogu kamaTta no KpaTKOPOYHUM KpeauTuma y 3emrbu 9069
15.2. Pacxoam kamaTa no KpaTKopoYHUM KpeauTmima y
WHOCTPAaHCTBY 9070
15.3. Pacxoam kamaTa no gyropoYyHvM Kpeautuma y 3emibu 9071 0 0

25




TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

pyna pauyHa, Texkyha MpeTxonHa
payyH onuc Aol roguHa roguHa
1 2 3 4 5
15.4. Pacxoau kamaTa no AyropoyHuM KpeauTvima y
WHOCTPAHCTBY 9072 0 0
16. Pacxogwu 3a XxymaHvWTapHe, Hay4He, Bepcke, KynTypHe,
3apaBcTBeHe, 06pa3oBHE 1 3a CNOPTCKe HaMeHe, Kao U 3a
neo 579 3alUTUTY YOBEKOBE CcpeavHe 9073
579 17. OcTanv HenoMeHyTU pacxoau 9074 17.509 26.623
18. KoHTponHu 36up (oa 9054 no 9074) 9075 412.662 417.325
VIII. APYTU NPUXoaun
-M3HOCU Y XUrbajama avHapa-
lpyna payyHa, Tekyha MpeTxoaHa
payyH onuc Aon roguHa roguHa
1 2 3 4 5
1. Mpuxoam oA npemuja, cybBeHumja, AoTauuja, perpeca,
640 KOMneH3aumja 1 nospahaja nopeckux aaxbuHa 9076
neo 641 2. [Npuxoan No OCHOBY YCNOBILEHUX AOHAUWja 9077
neo 650 3. MNpuxoau of 3aKynHWHa 3a 3eMrbuLLTE 9078
651 4. MNpuxoawn of YnaHapuHa 9079
neo 660, neo
661 1 662 5. MNMpuxoau og kamarta 9080 69 73
neo 660, neo 6. Mpuxoau o kamaTa no padyHuMa v aeno3utuma y 6aHkama
661 1 feo 662 M OCTanuMM OMHaHCKjCKUM MHCTUTYLMjama 9081
neo 660, neo
661 n geo 669 7. Mpuxoam No oCHOBY AVBUAEHAM W yyewha y 4OBUTKY 9082
8. KoHTponHu 36up (oa 9076 no 9082) 9083 69 73
IX. OCTAIIK NOAALU
-U3HOCM Y XUrbagama gvHapa-
Tekyha MpeTxoaHa
onuc Aol rogvHa rogvHa
1 2 3 4
1. ObaBese 3a akum3se (Npema roauitem o0bpadyHy akumaa) 9084
2. ObpadyHaTe LapuHe v gpyre yBo3He AaxbuHe (ykynaH
rOAMLUIKWM M3HOC Npema obpayyHy) 9085
3. KanutanHe cybBeHuuje n gpyra ap>xaBHa foderbuBama 3a
usrpagby M HabaBKy OCHOBHWX CpeAcTaBa U HemaTepujanHe
UMOBUHE 9086
4. p>xaBHa goaerbvBama 3a npemuje, perpec n nokpuhe
TeKyhnx TpoLLKOBa MocroBaka 9087
5. OcTana gpxaBHa JoferbvBama 9088
6. MpumrbeHe goHauuje U3 MHOCTpaHCTBa M Apyra
6ecnospaTHa cpeAcTBa Y HOBLIY UNW HaTypy O MHOCTPaHWX
npaBHUX U PUNYKMX NnLa 9089
7. JlnuHa npumMatsa npefy3eTHUka U3 HeTo fobuTka
(nonyHaBajy camo npeay3eTHULM) 9090
8. KoHTponHu 36up (oa 9084 no 9090) 9091 0 0
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X. PASrPAHUYEHU HETATUBHU HETO E®EKTU YTOBOPEHE BAJTYTHE KITAY3VYJIE
N KYPCHUX PA3JTUKA

-M3HOCHK Y XWUrbagama AnHapa-

Tekyha MpeTxogHa

onumc Aol rogvHa rogvHa
1 2 3 4
1. NoyeTHO cTake pasrpaHMYeHor HeTO edbekTa yroBopeHe
BanyTHe Knaysyne 9092

2. PasrpaHvnyeHu HeTo edoekaT yroBopeHe BanyTHe kraysyrne | 9093

3. CpasmepHM 4e0 YKUHYTOT pasrpaHuyeHor HeTo edbekTa

YrOBOpPEHE BaslyTHE Knay3syne 9094 0 0

4. MNpeocTanu N3HOC pasrpaHNYeHor HeTo edekTa yroBopeHe

BanyTHe knaysyne (pea. 6p. 1. + pea. 6p. 2. - pea. 6p. 3.) 9095 0 0
5. MNMo4eTHO CTame pasrpaHM4eHor HeTo edekTa KypCHUX

pasnuka 9096 0 0
6. PasrpaHnyeHn HeTo edekaT KypCHUX pasnuka 9097
7. Cpa3mepH/ Ae0 YKUHYTOr pasrpaHnyeHor HeTo edpekTa

KYPCHMX pasfnuka 9098

8. MpeocTtanu n3HoC pasrpaHM4eHor HETO edhekTa KypCHMX

pasnuka 9099 0 0

(peg. 6p. 5. + pen. 6p. 6. - pea. 6p. 7.)

Xl. PASrPAHUYEHU NO3UTUBHU HETO E®EKTU YTOBOPEHE BAJTYTHE KIAY3YJE
N KYPCHUX PA3JIUKA

-M3HOCU Y Xnrbagama guHapa-

Tekyha MpeTxogHa

onumc Aol rogvHa roavHa
1 2 3 4
1. MNoyeTHO cTame pasrpaHMYeHor HeTo edeKTa yroBopeHe
BanyTHe Knayayne 9100
2. PasrpaHn4eHu HeTo edoekaT yroBOpeHe BanyTHe Kraysyrne 9101
3. Cpa3mepHu/ Ae0 YKUHYTOr pasrpaHnyeHor HeTo edpekta
yroBOpEeHe BasyTHe Kraysyrne 9102
4. MNpeocTanu n3Hoc pasrpaHuyeHor HeTo edyekTa yroBopeHe
BanyTHe knayayne 9103
(pea. 6p. 1. + pea. 6p. 2. - peq. 6p. 3.) 0 0
5. MNMo4eTHO CTame pasrpaHM4eHor HeTo edekTa KypCHUX
pasnuka 9104
6. PasrpaHunyeHu HeTO edoekaT KypCHUX pasnuka 9105
7. CpasmepHu Aeo YKMHYTOr pa3rpaHnyeHor HeTo edekta 9106

KYPCHUX pasnuka
8. MNpeocTtanu N3HOC pasrpaHMyeHor HeTo edbeKTa KypCHMX
pasnuvka 9107

(pea. 6p. 5. + pean. 6p. 6. - pea. 6p. 7.) 0 0
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Xll. BPYTO NOTPAXUBAHA 3A OATE KPEAUTE U 3AJMOBE, NPOAATE NMPOU3BO/AE,
POBY U YCNYTE N OATE ABAHCE U IPYTA NMOTPAXUBAHA

Ipyna payyHa,
payyH

S®UHAHCUJICKU UHCTPYMEHTU

Aon

BpyTo

UcnpaBka
BpeaHoCTH

HeTto

(kon. 4-5)

1

2

5

6

23, ocum 236 n
237

1. KpaTkopo4Hu domHaHcujcku nnacmanu (9109 + 9110 +
9111 + 9112)

9108

463.994

202.104

261.890

neo 232, geo
234, neo 238 n
neo 239

1.1. NnacmaHu puranykum nuummMa (Kpegutm u 3ajMoBu)

9109

neo 230, neo
231, geo 232,
neo 234, geo
238 1 geo 239

1.2. Nnacmann gomahvm nNpaBHUM NUUMMa U Npeay3eTHMUMMA
(kpeguTn 1 3ajMoBM)

9110

5.738

5.738

neo 230 v geo
239

1.3. MNnacmaHn MaTUYHUM 1 3aBUCHUM MPaBHUM nuUMa y
WHOCTPaHCTBY (KpeauTu 1 3ajMoBM)

9111

458.256

202.104

256.152

neo 230, neo
231, geo 232,
233, geo 234,
235, neo 238 n
neo 239

1.4. OcTanu KpaTKOPOYHU (PUHAHCUJCKM NNacMaHn

9112

neo 04 v geo
05

2. lyropo4Hu chuHaAHCUjCKN NnacMaHu U [yropoyHa
noTpaxusama (9114 + 9115 + 9116)

9113

296

296

neo 048 v peo
049

2.1. NMnacmaHn pusnykum nuummMa (KpeauTn 1 3ajMoBK)

9114

296

296

neo 043, npeo
045, geo 048,
neo 049, geo
050, geo 051 un
neo 059

2.2. Nnacmaxn gomahvm npaBHUM nMUMMa 1 npegy3eTHULMmMa
(KpeouTN 1 3ajMOBU) 1 4EO AYrOPOYHMX NOTPaXMBaHa o
nomMahux NpaBHUX fivua 1 Nnpegy3eTHuka

9115

neo 043, 044,
neo 045, 048,
neo 049, geo
050, geo 051 n
neo 059

2.3. Octanu ayropoyHu MHaHCKjCKX NnacMaHu n Aeo
[YrOpOYHMX NOTPaXuBaHa

9116

016, geo 019,
028 ,neo 029,
038 peo 039,
052, 053, 055,
neo 059, 15, 159
200, 202, 204,
206 v geo 209

3. MpopaTtn npoussoau, poba 1 ycnyre u aaTv aBaHCcuU
(9118 + 9119 + 9120 + 9121 + 9122 + 9123)

9117

3.619.260

280.479

3.338.781

neo 016, neo
019, geo 028,
neo 029, peo
038, neo 039
neo 052, geo
053, geo 055,
neo 059,

neo 202, geo
204,

neo 206 n geo
209

3.1. MNMpogaTtn npoussoau, poba nycnyre n Aatn aBaHcK
PU3NYKUM nNuumma

9118

neo 15, npeo 159
neo 016, geo
019 peo 028peo
029, geo 038,
neo 039, geo
052, pneo 053
neo 055, neo
059 peo 200,
neo 202, geo
204, ,neo 206 n
neo 209

3.2. Mpogatu npoussoau, poba 1 ycryre 1 AaT aBaHCU jaBHUM
npeaysehuva

9119
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lpyna payyHa,
payyH

SOUHAHCUJICKU UHCTPYMEHTU

Aon

BpyTo

UcnpaBka
BpeaHoCTU

HeTto

(kon. 4-5)

1

2

5

6

neo 15, neo 159
neo 016, geo
019 geo 028,
neo 029 geo
038, neo 039

neo 052, geo
053, geo 055,
neo 059 geo
200, geo 202,
neo 204, neo
206 v geo 209

3.3. Mpogatu npoussoau, poba 1 ycnyre 1 Aaty aBaHcK
aomahvm npaBHUMM nUuMMa W npegy3eTHULMMA

9120

3.619.260

280.479

3.338.781

neo 15, npeo 159
neo 016, neo
019, geo 028,
neo 029 pgeo
038, geo 039,
neo 052, geo
053, geo 055,
neo 059 neo
204, neo 206 n
neo 209

3.4. MpogaTtu npoussoau, poba 1 ycnyre 1 Aaty aBaHcu
penybnmykuM opraHuMa v opraHusauujama

9121

neo 15, neo 159,
neo 016, geo
019, neo 028
neo 029, geo
038, neo 039
neo 052, neo
053, geo 055,
neo 059 geo
204,

neo 206 n geo
209

3.5. Mpogatu npoussoau, poba 1 ycnyre 1 Aaty aBaHcu
jeAvMHMUAama nokanHe camoynpase

9122

neo 15, neo 159,
neo 016, neo
019, geo 028,
neo 029, geo
038 peo 039,

neo 052, neo
053, neo 055
neo 059 geo
200, geo 202,
neo 204, npeo
206 v geo 209

3.6. Octana noTpaxvBara no OCHOBY Npofaje 1 octanu
aBaHcu

9123

054, 056, neo
059, 21, 22

4. pyra noTpaxusara (9125 + 9126 + 9127 + 9128 + 9129
+9130)

9124

316.000

295.724

20.276

neo 054, geo
056, geo 059ae0
220, 221, neo
228 v peo 229

4.1. MoTpaxuneara of hUsNYKNX nuua

9125

519

519

neo 054, geo
056, neo
059,ne0 21 peo
220, neo 228 n
neo 229

4.2. MNoTpaxunsara oA jaBHMX npegy3eha

9126

neo 054, npeo
056, geo 059,
neo 21, peo 220,
neo 228 n neo
229

4.3. MotpaxuBakea og Aomahunx NpaBHMX Nvua 1 npegy3eTHUKa

9127

307.940

295.724

12.216
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lpyna payyHa,
payyH

SOUHAHCUJICKU UHCTPYMEHTU

Aon

BpyTo

UcnpaBka
BpeaHoCTU

HeTto

(kon. 4-5)

1

2

5

6

neo 056, neo
059, geo 220,
222, neo 223,
neo 224, neo
225, , neo 228 n
neo 229

4.4. MoTpaxuBarsa of penybrnvykux opraHa 1 opraHvsauuja

9128

7.541

7.541

neo 056 geo
059, geo 220,
neo 222, neo
223, neo 224,
neo 225, neo
228 v neo 229

4.5. MNoTpaxuvBaka 0f jeAnHuLa NokarHe camoynpase

9129

neo 054, geo
056, neo 059,
neo 21 peo 220,
neo 224, neo
225, neo 226,
neo 228 v geo
229

4.6. OcTana noTpaxvBarba

9130

30




TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

1.7.HAITIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE

1.

OCHMBAME U AENATHOCT

Mpeaysehe je permuctposaHo y AMP-y 20.03.1978 roamnHe;

BehnHckn BnacHuk je MHBEJ A.[l. 13 3eMyHa, ca 68,54% akuuja;

OcHoBHa AenaTHOCT je Npou3BoAHa jeCTUBMX Y/ba U 6M/bHMX MacTh (1041);
Akumje cy npucyTHe Ha oneH mapkety, nog UCHUH - PCBUTJ/IE13992;
Ceamuwre je y onwtmHM Bpbac - 21460 Bpbac, Kyncku MMyt 66;

Ha pgaH 31.12.2016. rogunHe 6uno je 309 3anocaeHmx.

OCHOBE 3A CACTABJ/bAHE U MPUKASUBAHE DUHAHCUICKUX U3BELLITAJA

Y cKnagy ca 3aKOHOM, 3a Npu3HaBakbe, BpeAHOBare, NpeseHTauMjy U obenofarmBare
nosuumja y MHaHCUjCKMM M3BELUTajMMa, BE/IMKa NpaBHa sivua, npaBHa Auua Koja nmajy
obaBe3y cacCTaB/batba KOHCO/IMAOBAHMX (UHAHCMJCKMX M3BeElTaja (MaTM4yHa npaBHa
Jmua), jaBHa ApywTBa, OAHOCHO JpyLWTBa Koja ce mnpunpemMajy ga noctaHy jasHa,
He3aBMCHO 0ff BesiMuMHe, npumemnyjy MehyHapogHe cTaHzapae dUHaHCKjcKor
u3BellTaBama (y ga/bemM TekcTy: “MCON”).

MCOU, y cMMicny 3akoHa, YuHe KoHuenTyasiHM OKBMP 3a (PMHAHCUJCKO U3BELUTABaHE,
MehyHapogHM  payyHOBOACTBEHM CTaHdapau - MPC, MehyHapoaHu cTtaHaapam
duHaHCHjcKor um3BewTaBawa - MCOM M ca HMMa NoBe3aHa Tymayewa, Mu3gaTa oj
Komuteta 3a TymMauyerwe payyHOBOACTBEHMX CTaHAapAa, HaKHagHe WM3MeHe TUX
CTaHZapJa M ca HbMMa MoBe3aHa Tymayewa, ofJobpeHu oa Oagbopa 3a mehyHapogHe
payyHOBOACTBEHE CTaHJapAe, Y4ju je npeBoj YTBpAWJIO M 06jaBMI0 MMHMCTAPCTBO
HaA/IeXXHo 3a nocsioBe UHAHCHK]a.

Pewermwem MuHuUCTapcTBa mHaHcHja Penybamnke Cpouje 6p. 401-00-896/2014-16 og 13.
mapTa 2014. rogmHe (“Cnyx6eHn rnacHuk PC”, 6p. 35/2014) ytBpheH je 3BaHMuYaH
npeBog, KoHuenTyanHor okBMpa 3a (PMHAHCMICKO M3BelUTaBak€ M OCHOBHMX TEKCTOBA
MPC, oaHocHo MCOU u3gatmx og Oabopa 3a MeflyHapoaHe pavyHOBOACTBEHE CTaHAapAe
(“MACB”), Kao M Tymayewa cTaHZapfa u3gaTux of cTpaHe KomuTeTa 3a Tymaudewe
payyHOBOACTBEHMX cTaHzapga (“UDOPUL”) y ob6auKy y Kojem Ccy wu3gaTv, OAHOCHO
YCBOjEHM.

MU3HOCK Y NpUnoxKeHnM HUHAHCUJCKUMM M3BeLlTajuma pyLluTBa MCKasaHM Cy y XM/bajaMa
AMHapa, OCMM YKOJIMKO Huje Aapyradmje HasHadeHo. [JuHap (PCA) npepcrtas/ba
dYHKUMOHaNHY M M3BewwTajHy BanyTy JpywTsBa. M3HoCK McKa3saHu y PC/Jl 3a0KpyKeHu cy
Ha HajoNMKY XU/baZly OCUM aKO HUje Apyrayuje HasHayeHo.

CagpxuHa M ¢dopma obpaszaua (UHAHCMJCKMX M3BEWTaja M CagpXuHa nosuuMja vy
obpacumma je nponmcaHa MpaBUIHUKOM O CafpXMHM M HOpMM obpa3aua (PUHAHCUjCKMX
u3BellTaja 3a NpMBpeHa ApywWwTBa, 3aapyre 1 npegysetHuke (“Cnyx6enn rnacHuk PC”,
6p. 95/2014 1 144/2014).

MpunoxeHn UHAHCMJCKM  M3BelTaju nNpeacTaB/bajy  pefoBHe  (MojeAuHaudHe)
¢drHaHCcHjcKke n3BewTaje ApywTtea 3a 2016. rogmHy.

OCHOBHe payyHOBOACTBEHE MOJIMTUKE MPUMEHEHE 3a CacTaB/batb€ OBUX (PMHAHCUICKMX

u3BellTaja HaBegeHe cy y HanomeHnu 3. OBe NOAUTUKE CY KOH3UCTEHTHO MPUMEHEHE Ha
CBe Mpu1KasaHe rogmMHe, OCUM ako H1je Apyraymje Ha3Ha4yeHo.
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2.1.

2.2,

(@)

OCHOBE 3A CACTABJ/bAHE U MPUKASUBAKE PUHAHCUJCKUX U3BELLITAJA
(HactaBak)

OcHose 3a BpeAHOBaHk€

®UHAHCUICKM M3BeWTaju Cy cacTaB/beHM Mpema KOHLUenTy HabaBHE BpPeAHOCTM, OCHMM
HEKpPeTHWHA, MOCTpojea M Ornpeme Koju ce McKasyjy no dep BpeaHOCTM Koja ce
3aCHMBa Ha NEPUOANYHUM MPOLEHAMA Koje BpLLE EKCTEPHU HE3ABUCHU MPOLEHUTEIBU.

YTruaj M npuMeHa HoBMX U peBUgUpaHmx MPC/MCOU

PauyyHOBOACTBEHE MOAMTMKE M nNpoueHe KopuwheHe MNpUIMKOM cacTaB/bakba OBMX
(MHAHCM]CKMX M3BeLWTaja CYy KOH3MCTEHTHE Ca PayvyHOBOACTBEHWM MOJAMTUKaMa M
npoueHama NpUMEHEHMM Y CcacTaB/bakby FOAMLUbMX (DMHAHCMCKMX M3BeLWTaja JpyTBa
3a 2014. roanHy.

Hosu cmaHdapdu, mymayera u usmeHe nocmojehux cmaHdapda Ha cHasu y
meKyhem nepuody Koju jow ysek HUCY 38aHUYHO npesedeHU U YCBOjeHU ¥
Peny6uyu Cpbuju

Jo patyma ycBajarba NPUAONKEHMX (PUMHAHCUICKMX u3BelTaja, cneaehn MPC, MCOU u
TyMayeka Koja Cy cacTaBHM €0 CTaHAapAa, Kao M bUXOBE M3MEHEe, M3JaTM 0f, CTpaHe
Opg6opa 3a MeljyHapogHe payvyyHOBOACTBEHe CTaHAapAe, OfHocHO KomuteTa 3a
TyMaderwe MeflyHapoaHor duMHaHCKUJCKOr U3BeLlTaBaka, CTYNUAM CY Ha cHary 1. jaHyapa
2015. roaMHe M paHuje M Kao TaKBM Cy MPUMEH/bMBMU Ha (UMHAHCHjCKe M3BelTaje 3a
2015. roguHy, anuv jow YyBEK HMUCY 3BaHMYHO MNpeBeAEHW WM 06jaB/beHM 0f CTpaHe
MuHKcTapcTBa MHAHCHja, Na CaMMM TUM HUCY HM MPUMEHEHN 0f, CTpaHe /JpyLuTBa:

- MU3meHe MPC 32 “@DUHAHCUJCKM MHCTPYMEHTM: npe3eHTaumja” - [pebujare
dpUHaHCHMjcKMX cpeacTaBa M HUHAHCMjCKMX 0baBe3a (Ha CHasM 3a roguiibe nepuose
KOju Noummby Ha AaH Mau HakoH 1. jaHyapa 2014. rogmHe);

- U3meHe MCOU 10, MCOU 12 u MPC 27 - “UHBECTMUMOHM €HTUTETU” (Ha CHa3M 3a
roaviitbe nepmoae Koju novmiby Ha AaH uMau HakoH 1. jaHyapa 2014. roamHe);

- W3meHe MPC 36 “YMawberwe BpegHOCTM UMOBMHE” - O6enojawbuBara 0
HaZOKHaAMBOM M3HOCY HedMHAHCHJCKMX cpeacTaBa (Ha CHasu 3a rogMiutbe nepumose
KOjM MOYMHbY Ha AaH MM HaKoH 1. jaHyapa 2014. roguHe);

- M3meHe MPC 39 “OWHAHCMJCKM MHCTPYMEHTM: Npu3HaBake M oaMepaBame” -
HoBauuMja fgepvBaTa M HacTaBak payvyyHOBOACTBA XeLMHra (Ha CHasM 3a roguilrbe
nepuvoe Koju novmiby Ha AaH M HakoH 1. jaHyapa 2014. roguHe);

- HNOPUL 21 “AaxkbuHe” (Ha CHasM 3a rogMilitbe nepuoae Koju MouUMkbY Ha AaH MM
HakoH 1. jaHyapa 2014. roamHe);

- U3MmeHe pasznnumtmnx craHgapga (MCOU 2, MCOU 3, MCOUN 8, MCOUN 13, MPC 16,
MPC 24 1 MPC 38) koje cy pesyntaT npojeKTa roguwmwer yHanpehewa cTaHaapAa,
“Uuknyc 2010-2012”, objaB/beHor o ctpaHe MACB-a y geuembpy 2013. roguHe,
NPBEHCTBEHO KPO3 OTK/1atbatbe HEKOH3MCTEHTHOCTU M Mojalltbere TEeKCTa (Ha CHasu
3a roguiitbe nep1Moie Koju noummy Ha gaH Mam HakoH 1. jyna 2014. roamHe);

- MU3meHe pasznnumtmnx ctraHaapga (MCOU 1, MCOU 3, MCOUN 13 n MPC 40) koje cy
pe3yntar npojeKkra roauvliker yHanpehewa cTaHgapga, “Uuknyc 2011-2013”,
ob6jaB/beHor og ctpaHe WMACB-a y geuem6py 2013. roguHe, NpBEHCTBEHO KPo3
OTKNakbatbe€ HEKOH3MCTEHTHOCTM M MNojallktbere TeKCTa (Ha CHasM 3a roAuilbbe
nepuvoe Koju Noummy Ha JaH uau HakoH 1. jyna 2014. roauHe); m

-  U3meHe MPC 19 “lpumarba 3anocnieHux” - JeduHucaHu nnaHoBM AOMNPMHOCA (Ha
CHa3M 3a rogMLLHe NepMoae KOju NoUMbby Ha AaH MAM HakoH 1. jyna 2014. rogmHe).
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2.2.

(@)

(6)

OCHOBE 3A CACTABJ/bAHE U NMPUKASUBAKE PUHAHCUJCKUX U3BELLTAJA
(HactaBak)

YTuuaj M npuMeHa HoBMX U peBuampaHmx MPC/MCOU (HactaBak)

Hosu cmaHdapdu, mymayera u usmeHe nocmojehux cmaHdapda Ha cHasu y
mekyheM nepuody Koju jow yseK HUCY 38aHUYHO npesedeHU U YCBojeHU Y
Peny6uyu Cpbuju(HacTaBak)

Mako pykoBoacTBo /JpywTBa cMaTpa Aa BehrHa rope HaBeAeHMX U3MEHa CTaHZapAa Huje
peneBaHTHa 3a nocsoBarwe JpyliTBa, HUTU Aa MMa MaTepujaHO 3HavajHe edeKTe Ha
npuaoxeHe ¢UMHAHCUjCKE M3BellTaje, CXOAHO HaBeAEHOM, MPUJIOXKEHU (UHAHCHUICKM
M3BELTaju HMUCY YycarnaweHu ca cBMM 3axTteBumMa MCOU u He Mory ce cmaTtpatu
PUHaAHCMCKMM M3BeLUTajMMa CaCTaB/bEHUM U MPUKA3aHUM y CKiagy ca MCOMN.

Hosu cmaHdapdu, mymayera u usmeHe nocmojehux cmaHdapda Koju Hucy
cmynuJjiu Ha cHazy

Jo patyma ycBajarba NPUNOXKEHMX (PUMHAHCUICKMX u3BelwTaja, cneaehn MPC, MCOU u
TyMayewa Koja Cy caCTaBHM Ae0 CTaHAapZa, Kao M HMXOBE M3MEHe, M3JaTu Cy Of
cTpaHe Opbopa 3a MehyHapoaHe payvyHOBOACTBEHE CTaHAapAe, oAHocHo KomuTeTa 3a
TyMayere MeflyHapoAHOr (pMHAHCHjCKOr M3BeLUTaBaka ajn HUCY jow CTYMMJIM Ha CHary,
HUTKM Cy 3BaHMYHO MpeBefEeHU U 06jaB/beHM of CTpaHe MuHucTapcTBa (MHaHCHUja, na
CaMMM TUM HMCY HM NPUMEHEHM 0 CTpaHe /JpyLluTBa:

-  U3MmeHe pas3nnumtux ctaHgapaa (MCOU 5, MCOU 7, MPC 19 u MPC 34) Koje cy
pesyntaT npojekTa roguwmwer yHanpehewa craHgapaa, “Uuknyc 2012-2014”,
o6jaB/beHor of cTtpaHe MACB-a y centemb6py 2014. roauMHe, NpPBEHCTBEHO KpoO3
OTK/larbatbe HEKOH3MCTEHTHOCTM M Mojalltbere TeKCTa (Ha CHa3u 3a roAuuimbe
nepuoze Koju noumiy Ha AaH uan HakoH 1. jaHyapa 2016. rogamHe);

- M3meHe MPC 1 “lMpeseHTaunja dmHaHCHjCKMX M3BewWwTaja” - MHUUMjaTMBa Y nornieay
obenofammBarba (Ha CHa3M 3a roguilube NepMoje Koju NoUUukby Ha JaH MM HaKOH 1.
jaHyapa 2016. roguHe);

- MWM3meHe MPC 12 “Tlope3n Ha pfobutak” - [pu3HaBarbe OA/IOKEHUX MOPECKMX
cpefcTaBa 3a Hepeain3oBaHe ryouTKe (Ha CHasM 3a roguiure nepmoae Koju Nnounky
Ha AaH MM HaKoH 1. jaHyapa 2017. roguHe);

- M3meHe MPC 16 “HekpeTHuHe, noctpojewa n onpema” n MPC 38 “HemaTepujanHa
ynarawa” - Tymauerwe nNpmxBaT/bMBUX METOAA amopTM3aumje (Ha CHasu 3a roguilme
nepuvoae Koju novmiby Ha AaH MM HakoH 1. jaHyapa 2016. roguHe);

- U3meHe MPC 16 “HekpeTHuHe, nocTpojetba U onpema” 1 MPC 41 “Mossonpuspesa” -
MosbonpmBpeda - MHAYCTPUjCKE OM/bKe (Ha CHasM 3a roAvbtbe nepuoje Koju
NnoYMtby Ha AaH MK HaKoH 1. jaHyapa 2016. rogmHe);

- MU3meHe MPC 27 “lojeanHayHn dUHAHCUJCKM wm3BewTaju” - MeTton yaena y
nojeaMHayHMM (PUHAHCUJCKMM M3BelTajuMa (Ha CHas3Mu 3a rofuilkbe nepuoge Koju
nouMky Ha AaH Man HakoH 1. jaHyapa 2016. rogmHe);

- U3meHe MPC 28 “UHBecTUUMjE Y NPULPYKEHE EHTUTETE U 3ajefHMUYKe nogyxBaTe” U
MCOU 10 “KoHconmnaoBaHM UHAHCUICKMU n3BewwTaju” - MNpogaja MM yHOC UMOBMHE
usmehly WMHBECTMTOpPa M HEFOBOr MPUAPYKEHOT €eHTUMTeTa WM  3ajefHUYKor
nogyxsata (Ha CHasM 3a rofulHe nepuoje Koju MOYMkbY Ha JaH MAM HaKoH 1.
janyapa 2016. roguHe);

- W3meHe MPC 28 “Ynarawa y npuapy)KeHe eHTUTeTe M 3ajefHuuYKe nogyxearte”,
MCOU 10 “KoHconmaoBaHM prMHAHCUjCKM n3BewwTajn” u MCOU 12 “ObenosarbmBare
0 yvyewhuma y ApyrMM eHTUTeTMMa” - MNpumMeHa mayseha y KoHcoamnaaumjm (Ha cHasm
3a rofuiime nepuoe Koju noummwy Ha AaH M HakoH 1. jaHyapa 2016. roamHe);
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2.2.

(6)

2.3.

2.4,

OCHOBE 3A CACTABJ/bAHE U NMPUKASUBAKE PUHAHCUJCKUX U3BELLTAJA
(HactaBak)

YTuuaj M npuMeHa HoBMX U peBuampaHmx MPC/MCOU (HactaBak)

Hosu cmaHdapdu, mymayera u usmeHe nocmojehux cmaHdapda Koju Hucy
cmynusiu Ha cHazy (Hacmasak)

- MCOM 9 “OUHAHCHjCKM MHCTPYMEHTM” (Ha CHa3M 3a roguiibe nepuoae Koju nounmy
Ha AaH 1au HakoH 1. jaHyapa 2018. rogmHe);

- U3meHe MCOU 11 “3ajeaHnuKM apaHxmaHuM” - PayyHOBOACTBEHO ObyXxBaTare
CTUUara MHTepeca Yy 3ajeJHUYKMM apaHXMaHMMma (Ha CHasu 3a roguime nepuoge
KOju NoYmmby Ha AaH Mau HakoH 1. jaHyapa 2016. rogmHe);

- MCOU 14 “PauyyHn perynaTopHMx pasrpaHuvyera” (Ha CHasu 3a roguiitbe nepuoje
KOjM MOYMHbY Ha AaH MM HaKoH 1. jaHyapa 2016. roguHe);

-  MCOM 15 “Npuxoan M3 yroBopa ca KAMjeHTMMA” (Ha CHasMu 3a roguiumbe nepuoje
KOjM Noummby Ha AaH MAM HakoH 1. jaHyapa 2018. roguHe); u

- MCOU 16 “JIM3MHr” (Ha CHa3M 3a roAMLLHE NEPUOLE KOjU MOUMIbY Ha AaH MM HAKOH
1. jaHyapa 2019. roguHe).

YnopeaHu nogaum

YnopeaHe nojatke M MNoYeTHa CTaka YMHE MojauM cagpxaHu Yy OUHAHCUjCKMM
usBewTajuma 3a 2015. rogmHy, cactaB/beHM y CKlagy ca pavyyHOBOACTBEHUM MpoOnUcMmMa
Baxkehum y Peny6amum Cpbuju, Koju cy 6Mnn npeameT pesusmje.

HacTtaBak nocnoBama

®uHaHCHUjCKM M3BewTaju JpyliTBa Cy CacTaB/beHWM Y CKagy Ca HayesloM CTasHOCTM
nocaoBama, Koje nogpasymena ga he /JpyliTBO HaCTaBUTKU Ca MOC/IOBaHEM Y AOr/1€4HOj
6yayhHOCTM, KoOja obGyxBaTa nepvoj Of HajMare [JBaHaecT MeceuM oj AaTyma
(MHAHCM]CKMX U3BeLUTaja.

ApywTtBo je y 2016. roamHM octBapmio Heto ryoutak og PC/ 95.978 xumaga, AoK
aKyMynupaHuM ryouTtak Ha paH 31. pgeuembpa 2016. roguHe wmsHocu PC/A 1.479.452
xnbage. Ha gaH 6unaHca crtawba KpaTKOpouyHe ob6aBese /JlpyliTBa marbe Cy 04 Herose
06pTHe nmoBuHe 3a PC/A 2.413.026 xus/baga.

TOKOM paHMujuX MNOC/NOBHMX TrOAMHA, MOCTEMEHO je AoWwo A0 OTeXaHe Hannarte
noTpaxkmMBarba 04 MaTM4Hor npegyseha kao npMmapHor kynua. OBo je Kpajiwa nocaeauua
€KOHOMCKe cMuTyaumje y 3eM/bM, jep MaTMyHa ¢dupMa Mma npobsaema y Hannatu oj
TProBMHCKMX NaHaua. OBO je A0Beno [0 OTexaHor cepBMCMparba OTKyMa npumapHe
CMPOBMHE - CYHUOKpeTa. Kako 6M ce 0BO MpeBasuLio, OAJIy4EHO je fa Ce CUCTEM
KPaTKOpPOYHO 3ajyKyje paZu OnaKklaHor usmmpuBarba obaBesa. Kpajwu edekat je 6Mo
HeraTMBaH pesyaTaT, KoMe je aonpuHeno nosehare PUHAHCUjCKMX 0baBe3a, CMarbere
npogaje, NoCKyn/beke CUPOBMHA M CMakbehe 3asmxa.

Tokom 2014. roamHe u noyetkom 2015. roamHe /JpywTBo je yroBopwuso
penporpammpare AyropoyHux obaBesa Mo KpeamMTuma Koj NocioBHMX 6aHaka ocum HJ/Ib
6aHke. Ca KomepuujanHom 6aHKOM je yroBopeH rpejc nepmos oj 2 roguHe noveBlM o4
mapTta 2015. rogmMHe oK je ca Annxa 6aHKOM a.h. beorpag yroBopeH rpejc nepuog Ao
jyHa 2015. roguHe.
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2.5.

3.1.

OCHOBE 3A CACTABJ/bAHE U NMPUKASUBAKE PUHAHCUJCKUX U3BELLITAJA
(HactaBak)

Kopuwhetre npouermBara

CacraB/barwe PUHAHCUJCKMX M3BeELWTaja y cknagy ca MCOU 3axTeBa NpUMEHY M3BECHMX
K/bYYHMX pavyyHOBOACTBEHWMX mpoueHa. OHo, Takohe, 3axTeBa Aa PyKOBOACTBO KOPMUCTU
CBoje npocyhuBarbe y NPUMEHU pavyyHOBOACTBEHMX NoanTMKA JpywTBa. OBe npoueHe 1
MpeTnocTaBke Cy 3acHOBaHe Ha MH@OpMaLMjaMa pacnosioXMBMM Ha AaH cacTaB/baka
drHaHCHjCKMX u3BelwTaja. CTBapHM pe3yiTaTM MOry oACTynaTu 0 OBMX MpoLeHa.

MpoueHe, Kao M NPeTNnOoCTaBKE Ha OCHOBY KOjUX CY M3BPLUEHE MpoOLEHe, npeameTt cy
pefoBHMX MpoBepa. YKOJIMKO ce nyTeM nposepa YTBpAM Aa je AOW0 JO NPOMEHe Yy
npouereHoj BpeAHOCTH, YTBPREHN edeKTH ce NpusHajy y PUHAHCMjCKMM M3BeLITajuMa Y
nepuoay Kaja je Ao npomeHe gowso. O6nactM Koje 3axTeBajy npocyhuBarbe Beher
cTteneHa unu Behe CNOXEHOCTM, OAHOCHO 061acTM Y KOjUMa MpeTrnocTaBKe M MpoueHe
MMajy MaTepujasiHu 3Hauaj 3a pMHaAHCUjCKe M3BeLuTaje obenofameHe cy y Hanomenu 4.

NPErNEA] 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA
HeKkpeTHMHe, nocTpojera 1 onpema

HekpeTHnHe, nocTpojera M onpemMy JpywTtea Ha gaH 31. geuembpa 2016. roamHe YnHe
3em/bMmiIuTe, rpahleBUHCKM 06JEKTU U onpema.

CtaBKe HEKpeTHWMHa, MoCcTpojerha WM onpemMe oaMepaBajy ce MPUIMKOM MOYeTHOr
npu3HaBarba Nno CBOjoj HabaBHOj BpeAHOCTM. HabaBHa BpeHOCT yK/byuyje n3gaTke Koju
Ce [AMPEKTHO nNpuUNMCyjy HabaBUM CpeacTaBa, LWTO YK/bydvyje aKTypHY BpeaHOCT
(yr/pydyjyhn uapmHcke aax6uHe w M/B), cBe TpollKoBe KOju ce AMPEKTHO MpUNMCYjy
AoBohery cpeAcTBa Ha JIOKauMjy M y CTakwe Koje je HeonxoaHo Aa 64 CpeacTBO MOro
(YHKLUMOHMCATM Ha HAYMH Ha KOjM PYKOBOACTBO OYeEKyje, WHUUMjaNHY NpoLeHyY
TPOLLKOBa [EMOHTaXe, yK/Jiawara CpefcTBa M OBHOBe nojpydyja Ha KOM je cpeacTBO
JloumMpaHo.

HakoH noyeTHor npusHaBama Kao cpeactsa, HIMO JpywTsa ce BpeaHyjy no mogeny dep
BpeHoCTK. [lpoueHa ce BpLM Ha FOAMLLIBEM HUMBOY YKOIMKO MOCTOje 3HavajHe npomeHe
npaeBunyHe/dep BpeAHOCTM. Y CYNpOTHOM Ce npoueHa Bpwu y nepuody oa 3 Ao 5
rogmHa.

HaKkHagHM TPOLWIKOBM Ce YK/by4yjy Y HabaBHy BpeAHOCT CpeACTBa MM Ce Mpu3Hajy Kao
nocebHO CpeACcTBO, YKO/IMKO je MpMMEH/bUMBO, CaMO Kaja MocToju BepoBaTHoha ga he
ApywTtBo y 6yayhHOCTM MMaTK E€KOHOMCKY KOPWCT Of, TOr CpeAcTBa M aKO Ce Herosa
BPEAHOCT MOXe Moy3zAaHo ogMepuTH. KbMroBoAcTBEHa BpeAHOCT 3aMEeHEeHOr CpeacTBa
ce McKmwmKaBa. CBM Apyru TPOWKOBM TeKyher opaBarwa TepeTe OMaaHC ycnexa
nepuoja y Kome Cy HacTa/iu.
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3. NPErNES 3HAYAJHUX PAYYHOBOACTBEHMX NOJIMTUKA (HacTtaBak)
3.1. HekpeTHuHe, nocTpojera 1 onpema (Hactasak)
AMopTM3aumja cpeacTaBa ce obpadyHaBa NPUMEHOM MPOMOPLMOHA/IHE METOAE KaKo OM
ce tbUuxoBa HabaBHa BpPeAHOCT pacrnopemia TOKOM MpoLeHeHor BeKa Tpajaka, Kao LWTo
cnepum:
MNpouereHn MNpouereHn
2016. BEK Tpajarba y 2015. BEK Tpajama y
Onunc % roguHama % roguMHama
MpaBo Kopuwhera
rpaheBMHCKOr 3eM/bMLUTA
'paheBUHCKM 0BjEKTH 2,5-4% 40-25 2,5-4% 40-25
Komnjytepcka onpema 4-11% 25-9 4-11% 25-9
MoTopHa Bo3una 3,3-15% 30-6 3,3-15% 30-6
HameluTaj v octana onpema 8,3-16,60% 12-6 8,3-16,60% 12-6

3.2,

3.3.

KopuncHu Bek ynotpebe cpeactBa ce peBuaupa U No notpebu Kopuryje Ha AaTym CBaKor
6MnaHca cTamba.

J06MuUM M TYBULUM KOju NPOUCTMYY M3 pacXodoBara WK Npojaje CpeacTBa ce NpUsHajy y
6MNaHCy ycrnexa nepuoja Kaja je CpeAcTBO pacxXxoAoBaHO, OAHOCHO MPOAATo, M TO Y
BUCMHM pas/iMKe M3mehy HOBYAHOr MpMAMBA M KHWUIOBOACTBEHE BPEAHOCTU CpeaCTBa.

O6payyH amopTH3aLmje HemaTepujasiHe MMOBUHE M ONpeme 3a NOpPeCcKe CBPXE BPLIM Ce Y
CKNagy ca 3akoHOM O Mope3y Ha Jo6uT npaBHMX sivua Penybnunke Cpouje (“Cnyb6eHn
rnachHmk Peny6nuke Cp6uje”, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010,
101/2011, 119/2012, 47/2013, 108/2013, 68/2014, 142/2014, 91/2015 1 112/2015) u
MpaBUMHMKOM O HauMHy pa3BpcTaBatba CTaJIHWMX CpeAcTaBa MO rpynama M HaumHy
yTBphUBatba amopTM3aumje 3a nopecke cepxe (“Cnyxo6eHu rnacHmMk Penybnmke Cpouje”,
6p. 116/2004 1 99/2010), WTO pe3ynTMpa y OAN0KEHUM MOope3nma.

Yyewha y KanuMtany octasiMx NpaBHMX JMLA

3aBMCHa NpaBHa JiMua NpeacTaB/bajy OHa NpaBHa JiMua Koja Cy noj KOHTposiom JpywTBa,
npu 4Yemy ce noA KOHTPOJIOM noapa3ymMmeBa MoK ynpaB/batba (MUMHAHCUCKMM MU
MOC/IOBHMM MOJIMTMKaMa MNPaBHOM JiMLa Ca LW/bEM OCTBapeta KOPMUCTU Of HEr0BOT
nocnoearwa. CMaTpa ce Ja KOHTpOJia MOCTOjM Kaga JpywTBo noceayje, AMPEKTHO MM
WHAMPEKTHO (NPEKO APYrMx 3aBMCHMX MPaBHMX JiMLA) BULIE O MOJIOBMHE MpaBa rnaca y

/PYroM ApyLiTBY.

Yyewha y Kanutany 3aBMCHMX MpaBHUX AMLa MCKaslyjy ce no MnpBOOGUTHOj BpPeAHOCTU
ynarakwa ymakeHoj 3a eBeHTyas/IHe KyMy/aupaHe rybuTke no ocHoBy obesBpehema.

YMatberwe BpefHOCTU HedDMHAHCMCKMX cpeacTaBa

Ha cBakM pgatyMm 6unaHca cTama, 3a HEKpPETHMHE, MOCTpojera M OMpemy BpLIM ce
npoBepa Aa /M NoCcToje MHAMKATOPU Aa je HhUXOoBa BPeAHOCT ymareHa. YKOJIMKO NocToju
uHaMKaTop Moryher o6esspehera, BpLWM Ce NpoLeHa HhMXoBe HaJOKHaAMBE BPeLHOCTU
Koja ce MoTOM nopegy ca HhMXOBOM KHMIOBOACTBEHOM BPeAHOCTM. AKO je HaJoKHaaMBa
BPEAHOCT HMKa, KHMroBOACTBEHA BPEAHOCT Ce CBOAM Ha HAZOKHAAMBY BPELHOCT M
ryoutak 360r ymarera BpeaHOCTM Ce Npu3Haje y Tekyhem bmnaHcy ycnexa.
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3. NPErNES 3HAYAJHUX PAYYHOBOACTBEHMX NOJIMTUKA (HacTtaBak)
3.3. YMmamwere BpeaHoCTM He(pMHaAHCUjCKUX cpeacTaBa (HacTaBak)

HazokHagmBa BpefHOCT je dep BpeAHOCT CpeACcTBa yMarbeHa 3a TPOLUKOBE npojaje uam
BpeAHOCT y YMoTpebM, Yy 3aBMCHOCTM KOja 0f OBMX BPEeAHOCTM je Buwa. 3a CBpXY
npoueHe ymareha BpeLHOCTU, CPeACTBa Ce MPynuLly Ha HajHUXKMM HMBOMMA Ha Kojuma
MOry Jga ce yTBpAe OABOjEHM MpenosHaT/bMBM HOBYaHM TOKOBM (jeauHMUE Koje
reHepuwy rotoBuHy). HeduHaHcujcKa cpeacTBa KOZ KOjuX je [owao A0 yMakbera
BPeAHOCTM peEBMAMPAjY C€ Ha CBaKM M3BELUTAjHM AaTyMm 360r moryher ykugama edekara
yMatbetba BpeHOCTH.

3.4. 3anuxe

3anuxe ce MCKasyjy no LeHu KoliTaka MM Mo HETO NpoAajHOj BPeAHOCTM Yy 3aBMCHOCTM
04, Tora Koja je HmMxa. Heto nmpogajHa BpeAHOCT je uUeHa Nno Kojoj 3ainxe mory OuTu
npojare y HOPMaJIHUM YCJIOBMMA MOC/I0OBakba HAKOH yMmarbeha LeHe 3a TPOLWKOoBe
npoaaje.

Ha6aBHy BpeAHOCT CMpPOBMHA M TproBauyke pobe uYMHM haKTypHa LeHa Job6aBsbava
yBehaHa 3a 3aBMCHe TpolwKoBe HabaBKe. LieHy KolwTara HeAoBpLIEHE NMPOM3BOAHE M
roTOBMX MPOM3BOJA YMHE AMPEKTHM TPOLUKOBWM MaTepujana M 3apaja v npunagajyhu aeo
OMNWTHX TPOLIKOBa Npom3Bore. O6padyH M3/a3a 3a/iMxa BpLWM Ce Mo METOAM MPOCeYHe
MoHZEepHCaHe LieHe.

TepeheweM ocCTa/MX pacxoja BpLWM Ce MCNpaBKa BpeaHOCTM 3aauxa pobe vy
c/lyyajeBMMa Kaja Ce OLeHM Ja je NoTpebHO CBECTM BPEAHOCT 3a/Mxa Ha HMXOBY HETO
npogajHy BpegHocT. OwTeheHe 3anuxe pobe M 3annxe Koje No KBaiuTeTy He O4roBapajy
CTaHZapAMma ce Yy MOTNyHOCTM oTnmcyjy. McnpaBKka BpeaHOCTM - ob6esspehere
owTteheHe 3anMxe ce eBUMAEHTMpPA MPEKO pacxoa Mo OCHOBY obe3BpehnBatba MMOBMHE
rae ce eBMAEHTMpaAjy HeratMBHU eddeKTH NpoMeHe nowteHe gep BPeAHOCTH.

3.5. OWHAHCUJCKM MHCTPYMEHTH
3.5.1. ®uHaHcujcka cpedcmsa

ApywTBO npu3Haje MHaHCMjCKa cpeacTBa Y CBOM GMIaHCY CTakba CaMO OHZA Kada OHO
nocTaHe jegHa of YroBOpHMX CTpaHa y (PMHAHCMjCKOM MHCTPYMEHTY.

duHaHCHjCcKa cpeacTBa npectajy da ce npu3Hajy Kaga je Aowno 40 UCTeKa YroBOpHOr
npaBa M/JIM NMpeHoca MnpaBa Ha MpWAMBE FOTOBMHE MO OCHOBY TOI CPeACTBa, M Kaja je
JpyLUITBO M3BLIMJIO NPEHOC CBUX PU3MKA M KOPUCTM KOjU MPOMCTUYY M3 BIACHMLUTBA Haj
(PMHAHCHICKMM CpeaCTBOM.

duHaHCHjCKa cpeacTBa Ce MHMUMjaNHO Mpu3Hajy no dep BpegHoctu yBehaHoj M 3a
AMPEKTHO MpUNUCMBE TPaHCaKLUMOHE TPOLWKOBE (OCMM Y Cay4vajy Kaja ce pagu o
dMHAHCM]CKMM CpeacTBMMA KOja ce BpegHyjy no dep BpeaHOCTM uUMju ce edeKTu
npoMeHa y ¢ep BpegHOCTMMa MCKasyjy y OunaHCy ycnexa, Kaja ce TpaHCaKLMOHM
TPOWKOBW TpeTupajy Kao pacxoauM nepuoga). PepoBHa KynoBuMHa M npojaja
dMHAHCM]CKMX CpeacTaBa Ce Mpu3Haje Ha AaTym TproBakba - AaTyM Kaja ce /JpyTBo
ob6aBe3aso aa he KynuTn uam npoaaTtu CpeacTBo.

®duHaHcHjcKa cpeacTBa JpylwiTBa YK/by4dyjy rOTOBUHY, NOTPaXXMBakba O Kynaua U gpyra
noTpaxmBara, KpaTKOpOYHe M ocTasie AyropoyHe (hMHaHCMjCKe NaacMaHe.
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3.

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)

3.5. ®uHaHcHjcKkM MHCTpyMeHTH (HacTaBak)

3.5.1. QuHaHcujcka cpedcmsa (HacTaBak)

(@)

Knacudukaumja 3aBUCHM o cBpxe 3a KOjy Cy (MHAHCMjCKa cpeacTBa npubaB/beHa.
PykoBoACTBO BpWM KaacuduKaumjy CBOjUX GMHAHCUJCKMX NAacMaHa Yy MOMEHTY
WMHUUMJANHOT NPpU3HaBakba.

®uHaHcHjcKa cpeacTBa ce Knacudukyjy y cnegehe Kateropuje: dmHaHCHjCKa cpeacTBa
KOja ce BpefHyjy no dep BpefHOCTH uMju ce edeKTu npomeHa y dep BpefHOCTMMA
uckasyjy y OwunaHcy ycnexa, 3ajMOBM M MNOTpa)kuBawa, (QUHAHCMjCKa CpeacTBa
pacnonoxuBea 3a NpoAajy M CpeacTBa Koja ce Ape [0 poka gocneha.

ApywTBo je knacudurkoBano duHaAHCMjCKa cpeacTBa Y KaTteropujy “3ajmosu M
noTpaxkmeara”.

HakHasHO BpejHoBare (MHAHCUJCKMX CPefCcTaBa 3aBMCM OF HMXOBE Knacudukauuje,
Kao LTO cneau:

3ajMosu u nompaxkusara

3ajMoBM M NOTpakMBakba MpeAacTaB/bajy HegepvBaTHa (PUHAHCMjCKa cpeacTBa ca
(UKCHUM MKW YTBPAMBUM POKOBMMa Miahawba KOja Ce€ He KOTMpajy HM Ha jeaHOM
AKTMBHOM TPXKMLWWTY. M3y3eTHO oZ, onwTer npaBuia NOYETHOr Npu3HaBara (PMHAHCHUJCKMX
cpeacTaBa, KpaTKoOpoyHa 6eckamatHa MoTpaxuBarba Koj — Kojux je  edekat
OUCKOHTOBatba HemaTepujanaH, MHMUMjASIHO Ce MpM3HAajy NO OpurMHasHoj (aKTypHOj
BpeAHOCTMU.

HaKoH MHMUMjanHor npmMsHaBatba, 3ajMOBM U MOTParkMBarba C€ HaKHaZHO oAMepaBajy no
aMOpTU30BaHOj BpegHOCTM Kopuwherwem meToge epeKTMBHE KaMaTHe CTomne, YMareHoj
3a obesBpeheme.

Y 6unaHcy cTawa /JpywTtBa OBa KaTeropuja (MHAHCMjCKMX CpeAacTaBa obyxsaTa
noTpaxuBara O Kynaua M Apyra noTpaxkvBaka M3 Moc/ioBakba M gate cTambeHe
KpeamTe 3anoc/ieHMmMa eBUAEHTMPAHUM Y OKBWMPY OCTa/IMX AYrOpPOYHUX (PUHAHCHMICKMX
naacmaHa.

MoTpaxmBarba 0Of, Kynaua ce eBMAeHTMpajy no (akTypHOj BpeAHOCTM yMarbeHoj 3a
UCnpaBKy BpefgHOCTM o6e3BpeheHux noTpaskuBarba. [lpoueHa MCrNpaBKe BpeAHOCTH
NOTpakmMBarba BpLUM CE€ HA OCHOBY CTapOCHE aHa/iM3e M UCTOPMJCKOr MCKYCTBa, M Kaja
Hanjata uenor WAM Aena MnoTpa)kmBarba BMile HUje BepoBaTHa. KrburosoacTBeHa
BPEAHOCT MOTPaXkKMBara ymatbyje ce NMpeKo UCMPaBKe BPEAHOCTU, a M3HOC YMareHa Ce
npusHaje y 6unaHcy ycnexa y oKBUpY OCTa/IMX pacxoja.

Octanu JyropoyHu (UHAHCMJCKM MacMaHM obyxBaTajy GeckamaTHa MoTpaxkuBakba of,
3aroc/eHMx No OCHOBY 0106peHMX cTaMbeHUX 3ajMoBa.

CrtambeHn 3ajMOBM  3amocsieHMMa ce BpefHyjy Mo amMOpTM30BaHOj BpefHOCTM
KopuwheweM KaMaTHe cTone no Kojoj 6w /JpywTBo MOrno ga npuvbaBu AyropoyvHe
nosajMuue, a Koja oaroeapa egeKTMBHOj KamaTHOj cTonu. McrnpaBKa BpegHOCTM
noTpaxmBara 0oJ 3anocseHmx ce yTephyje Kaja noctoju objeKTuBaH AoKa3 Ja JpywTBo
Hehe GMTU y CTawby Ja HanaaTM CBE M3HOCE Koje MoTpaKyje Ha OCHOBY MPBOOUTHMX
yCJ/I0Ba NnoTpaxuBatba.
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3.

NPErAe] 3HAYAJHUX PAYYHOBOACTBEHMX NOJ/IMTUKA (HacTaBak)

3.5. ®uHaHcHjcKU MHCTpYMeHTH (HacTaBak)

3.5.2. @uHaHcujcke obasese

(6)

(8)

ApywTtBo npu3Haje duMHaHCMjcKe obaBe3e y CBOM OMIaHCY CTaka CaMO OHJa Kaja OHO
nocTaHe jefHa o4 YroBOPHMX CTPaHa Yy (PMHAHCUjCKOM MHCTPYMEHTY.

duHaHCcHjcKa obaBesa npecTaje Ja ce npu3Haje Kaga JpywTBo MCNyHM obaBesy MM
Kaja je obasesa nnaharba npeasuheHa yroBOpOM YKMHYTA MM UCTEKNa. Y cayyajy rae
je noctojeha @duHaHCHjcKa ob6aBe3a 3aMereHa JApyrom o6aBe3oM MNpemMa MCTOM
nosepmoLy, aau noj 3HayajHo MPOMEHEHWM YC/IOBUMA MM YKOJIMKO CY YC/I0BU KOZA
noctojehe o6aBe3e 3Ha4yajHO M3MEHEHM, TaKBa 3aMeHa UM NMPOMEHA yC/0Ba TpeTupa ce
Kao MpecTaHaK Mpu3HaBatba MpBOOUTHE 06aBe3e Ca MCTOBPEMEHMM MpPU3HABatEM HOBE
obaBese, JOK ce pas/iMka usmelly npBoO6UTHE M HOBE BpPeAHOCTM ObaBe3e MpusHaje y
6unaHcy ycnexa.

duHaHCHjcKe obaBe3e ce MHMUMjanHO npu3Hajy no dep BpeaHOCTM, yBehaHoj 3a
AMPEKTHO MPMMMCMBE TPOLIKOBE TpaHCaKuMja. M3y3eTHO of onwTer rnpaBu/ia MOYETHOr
npu3HaBatba (PMHAHCUJCKMX ObaBe3a, KpaTKOpOYHe GeckamaTHe obaBese KoA KOojux je
edeKkaT JMCKOHTOBaka HemaTepujasiaH, MHMUMjaNHO Ce NpM3HAjy MO OpMIMHAJIHOj
aKkTypHOj BpeAHOCTH.

®uHaHcHjcke obaBese /JpywTBa YK/bydyjy duHaHCMjcKe o6aBese, obaBese npema
Jobas/bavnma U octasie obaBese M3 NOC/I0BaHbA.

®uHaHcujcke obasese /JpywTtBa ce, y cmmcay MPC 39 “OUHAHCMCKM MHCTPYMEHTU:
npu3HaBake U ogMepaBarbe”, KlacMdpuKyjy Kao 3ajMOBU U KpeamTu. PyKoBoACTBO BpLUM
Knacudukauujy cBojux pUHaHCUjCKMX o6aBe3a Yy MOMEHTY MHMLMjaNHOr NpM3HaBaHa.

HakHagHO BpeaHoBarbe OUHAHCUJCKMX 06aBe3a 3aBMCU 0f HMX0BE KaacudpuKaumje, Kao
WTO Cnegu:

O6ase3se 3a npum/beHe no3ajmuye

MpMm/beHe no3ajMuue ce BpeAHyjy Nno aMOpPTM30BaHOj BpPeAHOCTM, LWITO 360r
KpaTKOpo4YHe npupoje OBWMX obaBe3a (40 roAuHY JaHa) oAroBapa HWXOBOj HOMWMHAJIHO]
BpPEAHOCTH.

Ob6ase3e npema dobas/ba4yuma u ocmase obasese U3 nocj08ara

O6aBe3e npemMa Ao6aB/bayvMa HacTajy Ha OCHOBY yo6MuyajeHMX yc/ioBa MOC/ioBakba U He
Hoce Kamary.

Ob6aBese npema pob6aB/bauyMMa WM oOCTasie KpaTKOpoOYHe obGaBe3e BpegHyjy ce no
aMOpTM30BaHOj BPeAHOCTM, LITO 360r KpaTKOpoYHe npupoje 0oBMX obase3a ofrosapa
FUXOBOj HOMMHANHO] (PaKTypHOj) BpeAHOCTH.

3.5.3. MehycobHo npebujare puHAHCUjCKUX UHCMpPYMeHama

duHaHCcHjcKa cpeacTBa M (PMHAHCHUjCKe obGaBese ce npebujajy, a pasnuka msmehy
HMXOBMX CyMa Ce Mpu3Haje y 6unaHCy CTakba CaMO ako MOCTOjM 3aKOHOM omoryheHo
NnpaBo Ja Ce M3BpLUIM Npebujatbe MpM3HaTHMX M3HOCA M MOCTOjM Hamepa Aa ce McnsaTta
M3BPLLM MO HETO OCHOBY, MJIM Aa C€ UCTOBPEMEHO Npoja CPeEACTBO U U3MMPU 0baBe3a.
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3.5.

NPErAe] 3HAYAJHUX PAYYHOBOACTBEHMX NOJ/IMTUKA (HacTaBak)

®UHAHCUjCKM MHCTPYMeHTH (HacTaBak)

3.5.4. ®uHaHcujcku uHCMpyMeHMuU Koju ce He spedHyjy no ¢ep spedHocmu

3.6.

3.7.

3.8.

®PUHAHCUJCKM MHCTPYMEHTM KOjU HMUCY BpeAHOBaHM Mo dep BpefHOCTM YKJ/byuyjy:
rOTOBMHY M FOTOBMHCKE EKBMBAJIEHTE, MOTpa)KMBatba M3 MOC/OBakba, AaTe 3ajMoBe U
ob6aBe3e npema Job6aB/baynma.

360r CBOF KpaTKOpPOYHOr KapakTepa, KHWroBOACTBEHA BPEAHOCT TOTOBMHCKMX
€KBMBaJieHaTa M TOTOBMHE, MOTpa)KMBakba M3 MOC/AOBaka M 0baBe3a M3 MOC/0Baha
oAroBapa HMX0oBOj bep BpeaHOCTH.

FOTOBUHCKM €KBMBAJIEHTU U FOTOBMHA

FOTOBMHCKM €KBMBA/JIEHTM M TOTOBMHA YKJ/bY4yjy CpeAcTBa Ha pavyHMMa KoJj 6aHaka M
rOTOBMHY Y G/1arajHu.

Kanutan

Kanutan JpywTsa 4mHe:

(2)  Akumjcku KanuTan;

(b)  OcTanu OCHOBHM KanuTan,

(8) PeanopusaumoHe pesepse no ocHoBy pesanopusaumje HMO;
(r) HepacnopeheHu gobuTak m

(4)  AKyMynupaHu rybutak.

PesepBucama, noTeHuMjasHe o6aBese M NOTEHLUMja/IHa MMOBMHA

PesepBucara ce npusHajy 1 Bplue Kada /JpyLwTBO MMa Cajalliby obaBesy, 3aKOHCKY MM
u3BeLeHy, Kao pesyaTar npowsmx gorahaja u Kaga je sepoBaTHo fa he gohu go oanvea
pecypca Kako 6M ce M3mupuia obaBe3a M Kaja Ce MOXe MOoy3AaHO MPOLEHUTM M3HOC
obaBe3se. PesepBucatba ce Npu3Hajy y M3HOCMMA KOjU npeacTaB/bajy Hajoosby npoueHy
u3gaTaka 3axTeBaHMX Ja Cce M3MMPM Cajallkba 06aBe3a Ha JaTyM 6uiaHca cTamba.
TpoLwaK pe3epBucara ce Npm3Haje y pacxoguma nepuoga.

PesepBucara ce NOHOBO pa3maTtpajy Ha CBakKW AaTyM OuiaHca CTakba M KOpUryjy paam
ojparkaBatba Hajobosbe Tekyhe npoueHe. Kapga Buwe Huje BepoBaTHO ga he oanms
pecypca Koju npeacTaB/bajy €KOHOMCKE KOpPUCTM OUTM 3axTeBaH, pe3epBuCarbe Ce
YKMAa y KOPUCT 6mniaHca ycnexa Tekyhe roamHe. PesepBucarba ce He Mpu3Hajy 3a
6yayhe nocioBHe ryouTKe.

PesepBucara 3a OTNPEMHMHE 3aMoC/IeHMX 3a 0Z4J/1a3ak Yy MEeH3Mjy HaKOH MCMyHeHUX
3aKOHCKMX YCJ/I0Ba Ce 0gMepaBajy Nno cagallkboj BpeAHOCTM OYEeKMBaHMX Byayhnx oanmea
NPMMEHOM JAMCKOHTHE CTOMe Koja oAparkaBa KamaTy Ha BMCOKOKBa/IMTETHE XapTuje of
BPeAHOCTM KOje Cy MCKasaHe y BasyTu y Kojoj he obaBese 3a neH3uje 6MTM nnahene.
JApywTBO HMje BpKMAO 06padyH pe3epBMcarba MO OCHOBY OTNPEMHMHA 3anoc/eHMX 3a
2015. roamny.

MoTeHuMjanHe obaBe3e ce He Npu3Hajy Kao obasese y (MHAHCMJCKMM M3BeLLTajuma.
MNoTeHuujanHe obaBese ce obenofamwyjy y HanomeHama y3 (UHAHCMjCKe M3BelTaje,
OCMM aKo je BepoBaTHoha oA/iMBa pecypca KOju cajp)Ke EeKOHOMCKE KOPUCTM Beoma
mana.
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3.8.

3.9.

(@)

(6)

3.11.

(a)

NPErNE] 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTtaBak)
PesepBucama, noteHuMjasHe obaBese M NoTeHUMjaiHa MMOBMHa (HacTaBak)

JpylwTBO He npu3Haje MoTeHuMjaHy WMMOBMHY Kao WMMOBMHY Yy (UHAHCHMjCKMM
u3BelwTajuma. MoTeHuMjanHa MMOBMHA ce obenojamyje y HarnomeHama y3 MHaHCHUjCKe
u3BellTaje YKOJIMKO je NpUMB eKOHOMCKMX KOPUCTM BepoBaTaH.

MpuMara 3anocieHmx
Mope3u u donpuHocu 3a o6ase3Ho coyuja/Ho ocu2ypare

Y cknagy ca Baxkehrm nopeckum nponmcmma, JpywTeo je ob6ase3Ho ga ynnahyje nopes
W JOnpuHOCE pasHMM JpKaBHMM (OHAOBMMA 3a couumjasHy 3awTuty. OBe obaBese
YKJ/bYuyjy AOMPUMHOCE HA TepeT 3anoC/eHUX M Ha TepeT Noc/ioAaBua y M3HOCHMMa Koju ce
obpayvyHaBajy NMpMMEHOM 3aKOHOM MpOMMCcaHuX ctona. JpywTBO MMa 3aKOHCKY obaBe3y
Ja u3BplIM 06ycTaBy obGpadyHaTUX JOMpUMHOCA M3 GpYTO 3apaja 3anoc/ieHMX M Aa 3a
HbMXOB PpayvyH M3BpPLIM MPEHOC OOYCTaB/bEHMX CpeacTaBa Y KOpUCT oarosapajyhmx
ApXaBHux ¢doHgoBa. /JpywTBO HWje y ob6aBe3n fAa 3amnoc/ieHMMa HaKOH oAjlacKa y
neHsujy wucnnahyje HakHaZe Koje npeacTaB/bajy o06aBe3y JAprKAaBHMX MEH3UMOHMX
doHaoBa.

Mopesn 1 AONPUHOCK Ha TepeT 3anoC/eHUX M Ha TepeT MoCa04aBLa KibMKe ce Ha TepeT
TPOLWKOBa y nepuoay Ha KOjM ce oaHoce.

HakHade u dpyze 6eHepuyuje 3anocneHux - OmnpemMHUHe NPUJIUKOM 08/1aCKa y
neH3ujy

Y cknagy ca 3akoHom O pagy, JpywTBo Mma o06aBe3y McnsaTe HakHaje 3anoc/ieHMMa
NPUIMKOM OZnacka y MneH3ujy y M3HOCY of ABe npocevyHe 6pyTo 3apaze Yy Peny6avum
Cpbujn npema nocnegrem 06jaB/bEHOM MNOAATKY penyb/IMYKOr OopraHa HaAJ/lIeXKHoOr 3a
CTaTMCTUKY. TPOLKOBM M o0bGaBe3e MO OCHOBY OBMX MJlaHOBa HUCY 06e36eheHun
doHAoBMMa.

Ob6aBe3e MO OCHOBY OTMPEMHMHA MNPUIMKOM OAJNIAaCKa Y MEeH3Mjy ce npoueryjy Ha
rOAMIWHEM HUBOY MPUMEHOM MeToAe MPOjEKTOBAHE KpeaWTHE jeAuHMUEe, Ha OCHOBY
obpayvyHa aKTyapa.TpOLKOBM MPETXOAHO M3BPLUEHWMX YC/yra NpusHajy ce y 6unaHcy
ycnexa KaZa HacTaHy, AOK Ce aKTyapCKM JoOMUM WM ryouum MNpu3Hajy Yy M3BewTajy o
OCTa/IOM pe3ynTaTty Uy OKBUPY KanuTana. JpyLTBO HUje BpLIM/IO 06paYvyH pe3epBucama
Mo OCHOBY OTMNPEeMHMHa 3anocaeHmx 3a 2016. roamHy.

MpusHaBamwe npuxoga

ApywTBO NpM3Haje Npuxof Kaja ce M3HOC MpUXoJa MOXKe Moy3aHo M3MEPUTH M Kajaa je
BepoBaTHO Aa he y 6yayhHOCTM [pyLUTBO MMATH NPUJIMB EKOHOMCKMX KOPUCTMU.

Mpuxoa ce npusHaje y BUCUHKU pep BPeLHOCTMU MPUMJ/BEHOT M3HOCA WMJIM MOTpaXkuBarba
Nno OCHOBY Mpogaje po6a M ycsyra y TOKy HOpMasiHor nocsioBamwa /Jpywtsa. lMpuxog ce
uckasyje 6e3 /B-a, noBpahaja pobe, pabata 1 nonycra.

Mpuxod 00 npodaje pobe
Mpuxon op npoaate pobe ce npusHaje Kaga ApywTBo Mcriopyyn poby Kynuy. Npuxoam

o4 npozaje po6e ce npu3Hajy Kaga Cy CYLUTUHCKM CBM PU3MLM M KOPUCTU OZ BJIACHULLTBA
HaZ po6oM MpeLi Ha Kynua, WTo ce yobuyajeHo AellaBa NPUIMKOM UCNopyKe pobe.
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(6)

(a)

(6)

NMPErE] 3HAYAJHUX PAYYHOBO/ACTBEHUX MOJIMTUKA (HacTtaBak)

. NpusHaBamwe npuxoga (Hacrasak)

Mpuxod 0d npodaje pobe (Hacmasak)

Cmartpa ce fa NnpuanKoM npogaje Huje npucyTaH HUjesaH eneMeHT uHaHCMpara nowTo
ce npojaja BpLUM Y3 KpeauTHM poK nuiahakba Ao 60 JaHa, WTO je y cKnagy ca TPXKULLUHOM
MPaKCoM.

lMpuxodu o0 kamama

Kamarte Hactane no OCHOBY MOTpaxuBara M3 MOC/IOBHUX OJHOCA MCKasyjy ce y OKBUpY
pMHAHCM]CKMX NpuxoAa y 06payyHCKOM Nepuoay Yy Kome cy HacTtane (HanomeHa 26).

. NpusHaBawe pacxopa

MocnoBHM pacxoam obyxBaTajy TPOLUKOBE YC/IOB/bEHE CTBaparbeM NpuMxoha of npojaje u
YK/by4yjy HabaBHY BpeAHOCT npogate pobe, TPOLIKOBE MOTPOLIHOr mMaTepujana, ropuea
U eHepruje, 6pyTo 3apaje, TPOLKOBE amopTM3auuje, ofpiKaBarba U yciyre rnpyxeHe oj
cTtpaHe Tpehmx amua. MocnoBHM pacxoAun 06yxBaTajy M HemaTepujasiHe TPOLLKOBE Kao
WTO Cy TPOLKOBM OCMUryparba, MJIaTHOr MpOMeTa, penpeseHTauuMje, nopesa M octaje
TPOLUKOBE HacTasie y TeKyhem 06payyHCKOM nepuoay.

MOC/NIOBHM pacxoAu eBMAEHTMPAjy Ce y BGUIaHCy ycrnexa rno Hayeny y3pouHOCTM npuxoaa
M pacxofa, Yy CTBapHO HAaCTa/loM M3HOCY, Y 06paYyyHCKOM MepMojy Ha Koju ce oaHoce.

Tpowkosu odp>kasara

TpowkoBM TeKyher ogp:kaBata HemMaTepujasiHE MMOBMHE M OMpeMe ce MNpu3Hajy Ha
TepeT pacxoja obpayyHCKOr nmepuoja y KOM Cy HacTaiu y CTBApHO HacTa/loM M3HOCY
(HanomeHa 23).

TpowkKosu no3ajmsbusara

TpowKoBM no3ajm/bMBarba TPETUPAjy Ce Kao pacxoj Mepuoja Yy MOMEHTY HMXOBOI
HacTaHKa. TpOLUKOBM Mo3ajM/bMBarba 06yXBaTajy KaMaTy M ocTasie TPOLLUKOBE HacTane y

BE3U Ca I'IO3ale'bMBaI-beM cpeactaBa.

Pacxogu KamaTa McKasyjy ce y OusaHcy ycnexa y OKBMpPY (DMHAHCMCKMX pacxopa
(HanomeHa 27).

. NpepauyHaBate cTpaHMX BaslyTa M payyHOBOACTBEHM TPETMaH KYPCHMX pas/iMKa

U ecpeKaTa o OCHOBY BaJlyTHe Kiaysyse

CraBKe yK/byuyeHe Yy dMHaHCMjCKe m3BelwTaje /JpywTBa ogmepaBajy ce Kopuwherem
BaJlyTe MPUMapHOr MpUBPELHOr OKpyxewa y Kome JpywTBo nocnyje (dbyHKUMOHaNHA
Basiyta). Kao wro je m3HeTo y HanomeHnu 2.1, dMHAHCUjCKM M3BeELWTajM NpUKasyjy ce y
xumwagama guHapa (PCA), Koju npeactaB/ba (DYHKUMOHANHY WM M3BELWITajHY BasyTy

ApywTsa.

CBa cpenctBa M obaBese Yy CTpaHMM CpeacTBMMa Maharba Ce Ha AaH M3BeluTaBakba
npepayyHaBajy y HMXOBY AMHAPCKY MNPOTMBBPEAHOCT MPMMEHOM 3BaHWYHOI AEBM3HOT
Kypca HapogHe 6aHKke Cpbuje Baxkeher Ha Taj gaH (HanomeHa 35).
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. NpepauyHaBate cTpaHMX BaslyTa M payyHOBOACTBEHM TPETMaH KYPCHMX pas/iMKa

1 epekaTa Nno OCHOBY BaslyTHe Knay3ysie (HactaBak)

MocnoBHe NPOMeHe y CTpaHMM BaJslyTama TOKOM M3BELLTajHOr nepuoja npepavyHasajy ce
y AMHAPCKY MPOTMBBPEAHOCT MPMMEHOM 3BaHMYHMX AEBU3HWMX KypceBa HapoaHe 6aHKe
Cp6uje Baxkehmx Ha AaH NOC/IOBHE NMPOMEHE.

Mo3MTUBHE M HEraTUBHE KypCHE pas3/iMKe HacTale npepayyHOM MOHETapHMX CpejcTaBa M
ob6aBe3a MCKasaHUX y CTPaHMM BaJslyTaMa Ha Kpajy rogmHe u npepavyHoM TpaHCakumuja y
TOKY M3BELUTAjHOr nepuoja eBMAEHTUPAjy ce y BMnaHCy ycnexa, Kao A€o0 (PMHAHCUICKMX
npuxoga (HanomeHa 26), ogHOCHO PMHAHCHUjCKMX pacxoda (HanomeHa 27).

MO3UTUBHM U HeraTMBHW eMEKTM YroBOPEHUX JAEBM3HMX Knay3yna Yy Be3d ca
noTpaxuBarmmma M obaBe3ama, Takohe ce MCKasyjy Kao feo (PMHAHCMjCKMX npuxofa
(HanomeHa 26), ogHOCHO pMHAHCHjCKMX pacxoaa (HanomeHa 27).

. Mopes Ha go6uTak

Texkyhu nopes

Mope3 Ha aobuTak ce obpavyHaBa M Nnaha y cKnagy ca ogpeabama 3akoHa O nopesy Ha
J06MT npaBHMX nuua Penybaunke Cpouje (“Cnyx6eHn rnacHuk Penybnuke Cpouje”, 6p.
25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015 u 112/2015) 1 peneBaHTHMM MO/A3aKOHCKMM
aKTUMa.

Mope3 Ha fobuTak obpavyHaBa ce NMpUMeEHOM cTone of 15% Ha nopecky OCHOBMLY
MCKasaHy Yy nopeckoM ounaHcy (2014. roguHa: 15%), HaKOH yera ce MoXe yMakMTH 3a
yTBpheHe nopecke KpeauTte. lopeckn 6unaHC ce npefaje HajkacHuje y poky og 180
JaHa 0J JaHa MCTeKa nepuoga 3a Koju ce ytephyje nopecka o6aBesa. /lpyliTBO TOKOM
roavHe nopes Ha AobuTak niaha y BUay MeceyHux akoHTauuja, Y1jy BUCUHY yTBphyje Ha
OCHOBY MOpecKe npujaBe 3a NPeTX0AHY FoAMHY.

CxogHO 3aKoHy O M3MeHama M JonyHama 3aKoHa O nopesy Ha A0OMT MpaBHUX sMua
(“Cnyx6eHu rnacHuk Penybanke Cpbuje” 6p. 108/2013), noyeB oa yTBphMBara nopesa
Ha pgobutak 3a 2014. rogmHy, NopeckuM OOBE3HMLUM BULLE HE MOTY Aa KOpPUCTE MOPECKy
ONaKWwuLy y BMAY NOPECKOr KpeamTa no OCHOBY Yyjaraka Y OCHOBHa cpefcTBa. [opecku
06Be3HMK Koju je go 31. geuemobpa 2013. rognHe oCcTBapMO MPaBO Ha NMOPECKMU MOACTMLA]
- MOPECKM KpeamT U MCKa3ao NnodaTKe y MOPEeCKOM OMaaHCy M nopeckoj npujaesu 3a 2013.
roavHy, MoXe TO MpaBo Aa KOPUCTM A0 MCTEKa poKa MponucaHor 3aKoOHOM (He ayxKe o
AeceT roguHa).

Mopeckn nponucu y Peny6amum Cpouju He a03BO/baBajy Aa Ce MOPECKM rybuum m3
Tekyher nepuvofa MCKoOpMCTe Kao OCHoBa 3a nospahaj nopesa nsaheHor y ogpeheHom
npeTxogHoM nepuogy. N'yéuum yTBpheHn y nopeckom 6unaHcy y Tekyhem obpavyHCKOM
nepuoay Mory ce npeHeTM Ha padyH JO6uTM yTBpheHe y Mopeckom bunaHcy u3 6yayhumx
06paYvYyHCKUX Nep1oja, an He ayXe oA neT roguHa.
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NMPErEA 3HAYAJHUX PAYYHOBO/ACTBEHUX MOJIMTUKA (HacTtaBak)

3.14. MNopes Ha po6uTak (HacraBak)

3.15

3.16

3.17

OdnoxeHu nopes

OanoxeHu nopes Ha JOOMTAK Ce YKaJIKy/iMcaBa Y MyHOM M3HOCY, Kopuwhewem mMeToae
ob6aBe3a, 3a NpMBpPEMEHE pa3J/IMKe Koje HacTaHy u3mehy nopecke OCHOBMLE cpefcTaBa M
obaBe3a M HMXOBUX KHMIOBOACTBEHMX M3HOCA Y (PMHAHCUjCKMM M3BeLUTajuUMa.
OpnoxeHu nopes Ha Jo6UTaK ce ofMepaBa NpemMa MOPecKMM cTonama (M 3aKOHyY) Koje cy
Ha CHa3u Ao JaTyma 6usiaHca cTaka M 3a Koje ce oyekyje ga he GUTU MpuUMereHe Y
nepuogy y Kome he ce ofnoxeHa nopecka CpeAcTBa peanm3oBaTM WM OfJI0XKEHE
nopecke obaBe3e M3MMUPUTH.

OpnoxkeHe nopecke obaBe3e ce MNpM3Hajy 3a CBe Ornope3uBe MpUBPEMEHE pasJ/iKe.
OpnoxkeHa nopecka cpeacTBa Mpu3Hajy ce 3a oAOMTHE NpPUBPEMEHE pas/iMKe W
HeuckopuiwheHe M3HOCe NPEHOCUBMX MOPECKMX KpeauTa M NOPECKUX rybuTtaka, 4o mepe
A0 KoOje je M3BeCHO Ja je HMBO o4ekuBaHe b6yayhe onopesuBe JOOUTU AOBO/bAH Aa Ce
CBe OAOWTHE MNpMBPEMEHE pas/iMKe, MNPeHEeTM HeUCKOpUWHeHU MNopecKkM Kpeautu W
HEUCKOPULIUAEHU NOPECKM MYOULM MOTY UCKOPUCTUTMU.

OgfnoxkeHa nopecka cpefCcTBa Koja HMCY Mpu3HaTa Npouekyjy ce Ha CBakKW M3BELITajHM
AAaTyM M MpM3Hajy 4O Mepe y Kojoj je moctano BepoBaTHO ga he 6yayha onopesuBa
J06UT 103BOAMTM NoBpahaj oAN0XKeHOr nopecKor cpeacTBa. Tekyhu u oanoxeHn nopesu
NpU3Hajy Cce Kao pacxoaM M MpUXOAM M YK/bYYEHM Cy Y HeTOo A06MuTak/(ryburak)
nepuoga. OanoxeHn nopes Ha Ao6GMTaK KOju Ce OAHOCM Ha CTaBKe Koje ce AMPEKTHO
€BMAEHTMPAjy Y KOPUCT MM Ha TepeT Kanutana ce Takohe eBMAeHTMpa Y KOPWCT,
OJHOCHO Ha TepeT KanuTana.

O6enopamwmBambe 04HOCa Ca NOBE3aHMM CTpaHaMa

3a cBpXxy 0BMX (DMHAHCUCKMX M3BELUTaja, /iMUa ce TpeTMpajy Kao noBesaHa y CKnagy ca
AeduHMuMjoM noBesaHux cTpaHa y Ogesbky 33 MCOM 3a MCMN “O6enoparbuBarba
noeesaHMx cTpaHa”. CTaka noTpa)kuBatba M 0b6aBe3a Ha JaH M3BeluTaBawba, Kao M
TpaHcakumje y TOKy M3BelITajHUX nepuoja HacTasie ca NnoBe3aHMM JuuMMa noce6Ho ce
obenogamyjy (HanomeHa 31).

Pacnopena go6MTKa

Pacnogena [o6uTKa BAacHMUMMA KanuTana /JpywTsa npusHaje ce Kao obasesa Yy
nepuoay y KoOMe Cy BnacHUUM Kanutana Jpylitea o406puau pacnogeny AobuTka.

3apaga no akuuju

ApywTBO M3pavyHaBa M obenojarbyje OCHOBHY 3apaZy no akuuju. OcHoBHa 3apaja no
aKuMjM obpayyHaBa Ce Ae/berbeM HETO JOOMTKA KOjU Mpunaja akuMoHapuma, MMaouuma
06MYHMX aKuMja JpywTBa, NOHAEPMCAHUM MPOCEYHMM BpojeM M3JaTMX OBMYHMX aKuMja
y TOKy nepuoja.

Y ®uHaHcHjcKoM m3BewTajy Ha 31.12.2016.roamHe /JpyluTBo je McKasasio ryomrak.
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PauyHoBoACTBEHE MpoueHe M npocyhuBaba ce KOHTMHYMpPaHO BpeAHyjy M 3acHMBajy ce
Ha MCTOPMJCKOM MCKYCTBY M ApyrMM aKkTopmMma, YK/bydyjyhm ouekmBamba Oyayhux
Jorahaja 3a Koje ce Bepyje ga he y JaTMM OKOJIHOCTMMa 6UTH pasyMHa.

JpywTBO NpaBM NpoLeHe 1 NPeTnocTaBKe Koje ce ogHoce Ha byayhHocT. Pesyntupajyhe
payyHoBoACTBeHe npoueHe he, no aeduHMUMjM, pPETKO OUTM jeAHaKe OCTBapeHWM
pesyatatuma.

Y Ja/bem TEKCTY HaBeAeHe CYy KJby4YHe NpoueHe M NpeTrnocTaBKe Koje cagp:Ke pusuK Aa
he npoy3pokoBaTM MaTepujasiHO 3HayajHe KOpeKLMje KhMroBOACTBEHMX BPEAHOCTU
cpeAacTaBa M obaBe3a y TOKY HapegHe MHaHCHjCKe rogmHe.

KopucHu sek ynompe6e HeKpemHuHa, nocmpojera u onpeme

HeKpeTHuHe, nocTpojera M OonpemMa Ce amopTu3yjy TOKOM HMXOBOF KOPMCHOI BeKa
ynotpe6e. KopucHu Bek ynotpebe ce 3acHMBa Ha MPOLEHM AyKuHe nepuoaa y Kome he
CPeACcTBO reHepucaTi Npuxoe.

MpoueHy nepuvogMyHO BpLUM PYKOBOACTBO /JpywTBa M BpwM oarosapajyhe m3meHe,
YKO/IMKO Ce 3a TMM jaBu noTpeba. [poMeHe y npoueHama Mory Ja AoBeay A0 3HavajHuX
NpoMeHa y cajallk0j BpeAHOCTM M M3HOCMMA KOjU CY eBMAEHTUPAHM Y BUNaHCy ycnexa y
oapeheHrM nepuoamma.

Mpumepa pagu: YKOJMKO 6M /JpylITBO CMakM/I0 KOpUCTaH BEK Tpajakba HaBeAeHMX
cpeactaBa 3a 10%, gowsno 6M A0 JofaTtHor nosehakba TPOLIKOBA amopTu3auMje Ha
roavwrbem HMBOY Y nsHocy oa PC/A 526 xumwaga.

Ob6esspehere HegpuHAHCUjCKe uMoBUHEe

Ha pgaH wu3BelwTaBarba, PYyKOBOACTBO /JpywTBa aHa/iM3vpa BpPeAHOCTM MO Kojuma cy
NnpuKasaHe HeKpeTHWHe, NocTpojerba M onpema JpyliTea. YKO/IMKO NOCTOjM MHAMKaLM]ja
Ja je Heko cpefcTBo 06e3BpeheHo, HaJOKHAaAMB M3HOC Te MMOBMHE Ce Mpouekyje Kako
6M ce yTBpAMO M3HOC 06e3Bpeherba.

Pasmatpawe o6e3Bpeflerha 3axTeBa 04 pyKoBoacTBa  /JpylwTBa  Cy6jEKTMBHO
npocyhuBatbe y norsedy TOKOBa FOTOBMHE, CTOMA pacTa M JAWMCKOHTHMX cCTomna 3a
jeauHULE Koje reHepumiLy TOKOBE rOTOBMHE, a Koje cy NpeAMeT pa3maTtpara.

Ob6eszspehere nompaxkusara 00 Kynauya u Opy2ux NOompakusama

JpywTBO 06payyHaBa obe3Bpehere CyMHMBMX MOTpaXKMBakba Ha OCHOBY MPOLEHEHMX
rybrtaka Koju HacTajy jep KOpMCHMUM yCayra M oCTanu AYKHUUM HUCY Y MoryhHOCTM fa
u3BplUe TpaxeHa nnaharba. Y npoueHu ogrosapajyher nsHoca ryouTtka oa obesspeherba
CYMHMBMX MOTpaxkuBarba, /pylTBO Ce oCnakba Ha CTApoCT MOTpa)mBarba M MPOMEHe Y
ycnoBrma nsaharwa. OBO 3axTeBa MpoLeHe Be3aHe 3a 6yayhe noHawake Kynaua U Tume
usasBaHe byayhe Hannate y rotoBuHW. CTBapHM HMBO MOTpaXkMBarba Koja Cy HannaheHa
MOXe Ja ce pas/iMKyje of MNpOLEHEHMX HMBOA Hamjate, LWTO MOXE MO3UTUMBHO MM
HeraTMBHO Ja Ce 0Apa3u Ha pe3yJiTaTe Noc/ioBakba.
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Pe3ep3ucal-ba no ocHosy omnpeMHUHa

TpowkoBM yTBpHEHMX HaKHaZa 3anoc/ieHMMa HaKOH ojJlacka Yy MeH3Mjy HaKoH
UCMYHEHMX 3aKOHCKMX yCsioBa YTBPHYjy Ce NMPUMEHOM aKTyapCKe npoueHe. AKTyapcKa
npoueHa YK/bydyje npoueHy AMCKOHTHe cTone, 6yayhux KpeTawa 3apaja, crone
mopTanmuteTa M ayKTyaumje 3anocseHux. 360r AyropoyHe NpUpoLE OBMX MJIAHOBA,
3HayvajHe HeM3BECHOCTM YTUYY HA MCXOZ MpOLEHe.

ApywTBO HUje BpLKMAO 06padyH pe3epBMcarba MO OCHOBY OTNPEMHMHA 3anoc/eHMX 3a
2015. rogmny.

®ep spedHOCM (PUHAHCUjCKUX UHCMpPYMeHama

MocnoBHa nosuTMka /JpywTBa je fJa ob6enojaHu WHdopmauuje o dep BpeaHOCTH
dMHaAHCM]CKMX cpeacTaBa M obaBe3a 3a Koje MocToje 3BaHW4YHE TPXKMLUHE WHpopMaumje
M Kaga ce dep BpeAHOCT 3Ha4yajHO pas/MKyje of KhMroBoAacTBeHe BpegHocTu. C
0631poM Ha To fa Yy Peny6anum CpoujmM He MOCTOjU AOBOJBHO TPXKMLLHOM MCKYCTBA, Kao
HU CTabMNHOCTM M JIMKBMAHOCTM KOZ KyMOBWMHE M MpoJaje moTpa)kuBakba M ocTane
dMHaHCMjCKe aKTMBE M nacuBe, 3BaHMYHE TPXKMWHE WHMOpMauMje HUCY Y CBaKoM
TPEHYTKY pacronoxuBe.

ApywTBo y 6MiaHCy cTakba Hema MCKasaHuX MHAHCUJCKMX cpeacTaBa M obaBe3a Koja ce
BpeAHyjy no dep BpeaHoctM. dep BpeAHOCT rOTOBMHE M KPAaTKOPOYHMX AENO03MTa,
noTpaxkmBara Of Kynaua, ApYrux MoTparkMBaka, obaBe3a npemMa AobaB/bayvma M
OCTa/IMX KPaTKOPOYHWMX ObaBe3a oAroBapa HMXOBOj KHMIOBOACTBEHO] BpeAHOCTH
NpBEHCTBEHO 360r KpaTKopoyHor Jocneha oBMX (MHAHCUJCKMX MHCTpyMeHarta.
PykoBoacTBO /JpywTBa CMaTpa Aa M3HOCKU Y NMPUIOKEHMM (PMHAHCMJCKMM M3BeLTajuma
oA parkaBajy BpeAHOCT KOja je y AaTMM OKOJIHOCTMMA HajBepoAOCTOjHUja M HAjKOPUCHM]ja
3a noTtpebe mM3BelTaBaka.

Cydcku cnoposu

ApylWwTBO je yK/bydyeHO y ceAamM CYACKMX CMopoBa KOjU MpOMCTMYE U3  HEroBor
CBaKOZHEBHOI nocJsioBaka. JpywTBo npouekyje BepoBaTHOhy HeraTMBHOI MCXoda OBOT
nMTamka, Kao M M3HOCE BEPOBATHUX WM pasyMHMX MNpoueHa rybutaka. [puaoxkeHu
(MHAHCM]CKM U3BELITajU He YKJ/byuyjy pe3epBucCatba MO OCHOBY MOMEHYTMX CYACKMX
CrnopoBa KOoju Cy y TOKYy.

PasyMHe npoueHe ob6yxBaTajy npocyhuBare pyKOBOACTBA HAKOH pa3mMaTtparba
uHdopMaLMja Koje yK/bydyjy obaBeluTerba, MOpaBHaka, MPOLEHe 0f CTpaHe NpaBHOT
CEeKTopa, AOCTYMHE YMibeHUUe, MAEHTUdMKaLM]y NOTEHLMjaTHUX OATOBOPHMX CTpaHa MU
buxoBe MOryhHOCTM Ja JOnpuvHECYy pellaBamwy, Kao M MNPEeTXOAHO MCKYCTBO.
Pesepsucamwe ce dopmupa Kaja je BepoBaTHO Aa MocToju obaBe3a YMju Ce M3HOC MOXKe
noy3AaHo rpOLEHUTM NaK/bMBOM aHa/iM30M. [loTpebHO pesepBuUcakbe Ce MoXe
NPOMeHUTH Y byayhHOCTM 360r HOBMX Aorahaja nau gobujarba HoBUX MHDOPMaLMja.

MuTatba Koja Cy MAM MOTeHuMjasHE obGaBe3e WM He 3a[0B0OJbaBajy KpuUTepujyme 3a
pe3sepBucame ce ob6enogawyjy (HanomeHa 33), ocMm ako je BepoBaTHoha oAJ/MBa
pecypca Koju cajpxe eKOHOMCKe KOpMCTU BEOMa Mana.
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5.1.

OUHAHCUICKU UHCTPYMEHTMH - YIMIPAB/bAE PUSULIMMA

MocnoBatbe JlpylITBa je M3NONKEHO Pa3IMUUTUM (PUHAHCUJCKMM PU3MLMMA: TPIKMLLIHOM
pu3MKy (Koju obyxBaTa pM3MK O NMPOMEHa KypceBa CTpPaHMX BaslyTa, KamaTHU PU3MK U
PU3MK 0f, MPOMEHE LeHa), MHAHCUICKOM PU3MKY (AEBM3HOM M KaMaTHOM), KpeAMTHOM
PU3MKY U PU3UKY JIMKBUOHOCTM.

Ynpae/parwe pusMumma y JpywTBy je yCMepeHO Ha HacTojawe Ja ce Yy CcuTyauuju
HenpeaBUAMBOCTU  (DUHAHCUMJCKUX TPXKMLWTA MOTEHUMjasIHM HEraTMBHM YTMUAjM  Ha
dMHaAHCM]CKO nocnoBare JpyliTBa CBey Ha MMHMMYM. YMpaB/bartbe pusMLMMa 0bGaB/ba
®PuHaHcHjcka cnykba /JpywTtBa y CKAagy ca noauMTMKamMa oJ06GpeHMM 0f, CTpaHe
HazsopHor og6opa.

®PUHAHCUJCKM pM3MUM ce carnefaBajy Ha BPEMEHCKOj OCHOBM M NPEBACXO4HO ce
usberaBajy yMarerbem M3M0XKEeHOCTU JpyliTBa OBUM pu3MuMMa. JpYyLITBO HE MOXe Ja
eMMHHMWLE cBe (UMHAHCUJCKE M onepaTMBHE pU3MKe, anau YBOhEeHEeM pPUIropo3HOr
KOHTPOJIHOI OKBMpa M HaArnejakem M OAroBapatbemM Ha MoTeHuMjasHe pusKKe,
ApywTBo je y MoryhHOCTM ga ynpaB/ba OBUM PU3MLIMMA.

PykoBoactBo JlpywTtBa cmaTtpa ja cy Yy TeKyhuMM OKOJIHOCTMMA MOJIMTUKE YyrpaB/bakba
pusMuMMa afekBaTHe M edeKTMBHE M Ja Ce HMXOBOM ofrosapajyhomM npuMeEHOM Yy
CBaKOZHEBHOM  MOC/IOBakby  MMHMMM3MPA  M3/I0XKEHOCT  /JlpywTBa  MPBEHCTBEHO
HeratMBHMM edeKkTuma pusmka. Y 2015. roamHM HuWje 6MN0 MpOMEHa y MNOoJMTMKaMa
yrnpaB/batba pM3nLMMa.

JApywTBO He KOPUCTM HWMKaKBe (MHAHCMJCKE MHCTPYMEHTe 3awTmte o4 edekarta
(PMHAHCMICKMX pM3MKA Ha MOC/I0OBake M3 passiora LWTO TaKBM MHCTPYMEHTM HUCY Y
LUMPOKOj YMNOTpPebM, HWUTM MOCTOjM OPraHU3OBaHO TPXKMLUTE TaKBUX MHCTPYMEHaTa Yy
Peny6aunum Cpoumjun.

OUHAHCUJCKM MHCTPYMEHTHM NO KaTeropujama

Kateropuje MHAHCMjCKMX MHCTPYMEHaTa, NMpema KhbMroBOACTBEHOM CTakby Ha gaH 31.
Aeuembpa 2016. 1 2015. roamHe, nprkasaHe cy y cnegehoj tabenu:

2016. 2015.

®uHaHCcHjcKa cpeacTBa
OcTanu Ayropoy4Hun OMHAHCHjCKM NaacMaHu 296 296
MoTpaxmBara No oCHoBY npoJjaje 3.638.674 3.453.107
Jpyra notpaxusama 20.276 7.567
KpaTKopouHM (MHAHCHUCKM niacMaHn 261.890 278.210
[OTOBMHCKWM €KBMBANEHTU N FOTOBUHA 22.741 18.996
YKynHo 3.943.877 3.758.176
®duHaHcUjcKe obaBese
Jyropo4yHe obaBese 2.368.656 2.606.846
KpaTkopouHe duHaHCcHjcKe obaBese 386.207 110.604
ObaBese 13 nocsioBama 1.091.135 915.845
OcTtane KpaTkopo4yHe obaBese 196.939 163.556
O6asese no ocHosy /B - -
O6aBe3e 3a ocTasie nopese, AONpPUHOCE U apyre

JaxbuHe 53.263 49.397
YKynHo 4.096.200 3.846.248
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5.1.

5.2.

(a)

OUHAHCUICKU UHCTPYMEHTHU - YNIPAB/bAKE PU3ULIMMA (HacTaBak)
®rHAHCHjCKM MHCTPYMEHTM No KaTeropujama (HactaBak)
Y 2016. 1 2015. roanHu JpywTeo HMje MMaso AepuBaTHe PUHAHCUJCKE MHCTPYMEHTE.

Mperneg 3HavajHUX PayvyHOBOACTBEHWMX MOJIMTUKA M MPUMEHEHM METOAM, YK/bY4yjyhu
KpuTep1jyme 3a npu3HaBak€ M OCHOBE 3a BpeAHOBahe, Kao M OCHOBE Ha Kojuma ce
Npu3Hajy NpMxoamM U pacxogm 3a CBaKy Knacy GMHAHCMjCKMX cpeacTaBa, UHAHCHUJCKMX
obaBe3a M MHCTpyMeHaTa KanuTasa cy obenofarweHu y HanomeHu 3. y3 dMHaHCHjCKe
u3sewTaje.

dakTopM pMHaAHCHjCKOT pM3MKa
Tp>KUuWHU pu3uK

TPXUWHKM pU3MK je p13nK ga he dep BpeaHoCT 6yayhnx TOKOBa roTOBUHE (PMHAHCUjCKOr
WMHCTPYMEHTa OWTM MPOMEH/bMBA 300I MPOMEHA TPXKMILUHWMX LieHa. TPXMULWHKW PU3MK
YK/by4yje Tpu BpCTe pU3MKa, Kao WTOo C/ieaum:

Pu3uk 00 npoMeHe Kypcesa cmpaHux sasyma

ApywTBO He nocayje y MehyHapoAHMM OKBMpPMMA, TaKO JAa HWje M3JIOKEHO PU3UKY
NpOMEHa Kypca CTpaHuMX BajyTa KOju MpOUCTMYE M3 TMOC/I0Bakba Ca pPas/IMuUTUM
BasyTama, npBeHCTBeHO EYP. Pusuk npouctMye Kako M3 OyayhmMx MOCAOBHMX
TpaHcaKumja, TaKo M M3 NpM3HaTUX CpeACcTaBa M 0b6aBesa y CTpaHoj BanyTH.

PykoBoacTBo /JlpywTBa je YCTaHOBWM/IO MOJIMTMKY 3@ YNpaB/batb€ PM3KOM Of NMPOMEHa
Kypca CTpaHMX BajlyTa y OAHOCY Ha HeroBy MYHKLMOHA/IHY BaiyTy.

ApywTBO MMa MoTpakmMBatba M 06aBe3e y CTpaHMM BaslyTaMa M PyKOBOACTBO /JlpyluTBa
npeaysMma Mepe Aa MaKcMMuaMpa ycknaheHoCT mpuauBa M ofJ/iMBa Yy MCTOj CTPaHoj
BaJlyTM paAu 3alUTUTE 0f MPOMEHe AeBU3HMX KypceBa. C apyre cTpaHe, /pyluTBo jow He
KOPWCTM 3alWITMUTY TPaHCaKLMja of AEBM3HOr pU3MKa (XEyMHr), c 063Mpom Ha noctojehy
perysatmey M HeJ0BO/bHO pa3BMjeHO PUHAHCMICKO TPXKMLUTE.

Ha paH 31. peuem6pa 2016. rogmHe, Kypc EYP y ogHocy Ha PC/ je nopacTao y oaHocy
Ha KypC Ha MCTM JdaH npeTtxogHe roamHe. Ocuunaumje Kypca y ToKy 2016. rogmHe
yTUUane cy Ha MCKasaH HMBO MO3UTUBHMX U HEFATUBHMX KYPCHUX pas/iMKa.

Ha gaH 31. geuem6bpa 2016. 1 2015. roguHe KhMroBoACTBEHA BPeAHOCT CpefcTaBa M
obaBe3a m3paxeHux y EYP je cnegeha:

31.12.2016. 31.12.2015.
[0TOBMHA U FOTOBUHCKM E€KBMBAIEHTU 4.309 48
MoTpaxmBarba Mo OCHOBY NpoJaje 314.689 126.993
YKynHo 318.998 127.041
KpaTkopouHe dmHaHCcHjcke obaBese (338.780) (91.617)
Ob6aBe3e 13 NocnoBaka (74.111) (80.739)
Jyropo4yHe obaBese (2.368.656) (2.606.846)
OcTane obaBese - -
YKynHo (2.781.547) (2.779.202)
HeTo aeBu3Ha nosuuymja: (2.462.549) (2.652.161)
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5.2.

(@)

OUHAHCUICKU UHCTPYMEHTHU - YNIPAB/bAKE PU3ULIMMA (HacTaBak)
dakTopu pmHaHCHjcKor pusmKa (HacTaBak)
Tp>xkuwHu pusuk (Hacmasak)

Ha aaH 31. geuem6pa 2016. rognHe, duHaHCHUjCKa cpeacTBa y m3Hocy oa PC/J 318.998
XW/baZy Cy M3parKeHa y CTpaHoj BaslyTH, WwTo npeactassba 8,09% ykynHMx dUMHAHCHjCKMX
cpeactasa /JpywTea.

Ha paH 31. geuem6pa 2016. rognHe, pUHaHCHjCKe obaBe3e U3paxeHe Y CTpaHoj BalyTH
usHoce PCJ 2.462.549 xumaga, wto npeacTtaB/ba 60,12% yYKYnHMX UHAHCUICKUX
ob6ase3a /JpywTsa.

Pusuk od npomMeHe KamMamHux cmona

JpyLITBO je M310KEeHO pasHUMM pU3MLMMA KOjU Kpo3 edeKTe NpoMeHa BUCUHE TPXKMULLHMX
KamaTHMX CcToma Jesyjy Ha HeroB (UHAHCUMJCKM MOJIOXKaj M TOKOBE TOTOBMHE.
MocnoBarwe /JpywitBa je M3N0XKEHO PU3MKY NMPOMEHE KamMaTHMX CTOMa y MepU Y KOjoj
KaMaToOHOCHa cpeAacTBa (YK/bydyjyhn MHBECTMUMjE) M KamaTOHOCHe ob6aBese AocrneBajy
3a Hansaty y pas/iMuyMTo BPEME MUJIM Y Pas/IMYUTUM M3HOCUMA.

Y cnegehoj Tabenn je npukasaHa M3NoXeHOCT JlpywTBa pU3MKY NMPOMEHE KaMaTHWX
cTona:

2016. 2015.
MHCTPYMEHTH ca (PMKCHOM KamaTHOM CTOMOM
duHaHCHjCKa cpeacTBa - -
®PuHaHcHjcKe obaBese (1.468.431) (1.596.109)

(1.468.431) (1.596.109)

UHCTPYMEHTU ca BapMjaBMIHOM KaMaTHOM CTOMOM
duHaHcHjcKa cpeacTBa - -
®PuHaHcHjcKe obaBese (1.239.005) (1.102.352)

(1.239.005) (1.102.352)

Ca o063vMpom aa JpywTBO HEMa 3Ha4vajHy KamMaTOHOCHY WMMOBMHY, npuxoh JpywTBa U
TOKOBM TOTOBMHE Yy BEJIMKO] MEPM CYy HE3aBMCHM Of MPOMEHA TPXKMILUHMX KaMaTHMX
ctona. Pu3smk /JpywTBa o npomeHa ¢ep BpPeAHOCTM KaMaTHMX CToMa MpOMUCTMYE
NPBEHCTBEHO M3 06aBe3a Mo OCHOBY NPUMJ/LEHUX KPaTKOPOYHMX U AYrOpPOYHMX KpeauTa
op 6aHaka. Kpeautn Ccy NpMMJ/beHM MO MPOMEH/BMBMM KamaTHMM CTOMamMa M M3JIaxy
JpYyLWTBO KAMATHOM PU3UKY TOKOBa rotosmHe. Tokom 2016. roamHe, obaBesa No KpeamTy
je 6una ca BapujabMIHOM KamMaTHOM CTOMOM, Koja je BesaHa 3a Eypubop. O6asesa no
KpeauTy ca MPOMEH/bUBMM KamaTHWM CTOMamMa 6u/a je mM3paxkeHa y CTpaHoj BanyTu Miau
Ce pagM o0 KpeauTy ca BajslyTHOM Knay3syaom (EYP).
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5.2.

(@)

(6)

OUHAHCUJICKU UHCTPYMEHTH - YMIPAB/bAKE PU3SULIMMA (HacTaBak)
®akTopm prHaHCHjcKor pmsmKa (HacTaBak)

Tp>xkuwHu pusuk (Hacmasak)

Pu3uk 00 npomeHe kamamHux cmona (Hacmasak)

JpywTBO BpPWM aHa/M3y M3/0KEHOCTM PU3MKY O MNPOMEHE KamaTHWMX CcTona Ha
OVMHAaMMYKO] OCHOBM Yy3uMajyhu y 063up anTepHaTMBHE M3BOpe GMHAHCMpaka M
pedmHaHCHpatbe, Npe cBera 3a AyropoyHe ob6aBese 6yayhuM ja oHe npenctaB/bajy
Haj3Ha4ajHMjy KaMaTOHOCHY NO3uuMjy. AKTMBHOCTM yrpaB/batba pM3MLMMA MMAjy 3a LM/b
Ja ONTUMM3MPAjy HETO pacxof 0f, Kamara, y3 YC/I0B Ja CYy TPXKMLHE KamaTHe CcTone Ha
HUBOY KOjM je y cKnafy ca NoC/I0BHOM cTpaTermjom Jpylirsa.

Pu3uk 00 npomeHe ueHa

JypLWTBO HUje U3/TIOXKEHO 3HAYajHMjEM PU3MKY OF NPOMEHE LieHa BAACHUYKUX XapTuja o4
BPeAHOCTM C 063MPOM Ha TO Aa Hema yJsarawa KaacM@pMKOBaHUX Yy BMIaHCY CTakba Kao
pacnonoXmBa 3a NpoAajy MaM Kao MHaHCMjCKa cpeactBa no ¢dep BpeAHOCTM YMju ce
edeKTH NpomeHa y cep BpegHOCTM MCKa3yjy y BunaHcy ycnexa.

KpedumHu pu3suk

KpeanTHM puU3MK je pU3MK HacTaHKa (UHAHCUJCKMX rybmTaka JpywTtBa Kao pesyntar
Kallkbera K/MjeHaTa MM apyre yroBopHe CTpaHe y M3MMpUBakby YrOBOPHMX obaBesa.
KpeauTHu p13uMK ce NpBEHCTBEHO Be3yje 3a M310XKeHOCT JpyLliTBa No OCHOBY FOTOBUHE U
rOTOBMHCKMX €KBMBaJieHaTa, Aenosuta y 6aHKaMa M (UHAHCUICKMM MHCTUTYUMjaMa,
WHBECTUpakba y XapTuje o4 BPeAHOCTM, MoTpaxmBara 04 NpPaBHUX M (PU3MYKMX JiMua U
npeyseTmx obasesa.

JApywTBO je M3N0XKEHO KpeaUTHOM PM3MKY M obesbeherwe 04 KpeauTHOr pu3MKa
YCMoCTaB/bEHO je npeay3vmarbeM ofpeheHnx Mepa M akTMBHOCTM Ha HuBoy /JpywTea. Y
c/lyyajy HebnaroBpeMeHor M3mMpuBaka obaBesa Kynaua npema /JpywTtBy, MCTMMa ce
npekmMaa wucrnopyka npoussoga. Mehytum nopes Tora, /JpywTBO MMa 3HayajHy
KOHUEHTpaunjy KpeauMTHOr pu3MKa Y Be3M ca MNOTpakMBarbMMa, jep MMa Maau 6poj
MehycobHO HenoBe3aHMX Kynaua ca nojeauHavyHo BEJIMKUMM M3HOCMMa AyroBarba. lMopep
npekuaa WCrnopyka npousBofda, Kopucte ce cnegehM  MexaHuM3MM  Hannate:
penporpamuparbe Ayra, KOMMeHsauuje ca npaBHMM JMLMMA, YTYXKeha, BaHCYZACKa
nopaBHaHa M 0CTaso.

Ha gaH 31. peuem6bpa 2016. roamMHe JpylTBO pacrnofiake roTOBUHOM M FOTOBMHCKUM
€KBUBaNIEHTUMA Y YKYNHOM M3Hocy o PC/ 22.741 xumaja.

MoTpaxmBarba 04 Kynaua
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5. OUHAHCUICKU UHCTPYMEHTHU - YNIPAB/bAKE PU3ULIMMA (HacTaBak)
5.2. ®aktopu dmHaHcHjcKor pusmnKka (HacTaBak)
(6) KpedumHu pu3uk (Hacmasak)
MakcrmanHa msnoxeHocT Jpylitea No OCHOBY KPeAMTHOM pM3MKa 3a MOTpaxmBarba Of
Kynaua no reorpadckmMm perMoHnma gaTta je y cnegehoj tabenu:
31.12.2016. 31.12.2015.
Kynum y 3emsbu 3.323.985 3.326.114
Kynum y nHocTpaHcTBy
- EBpo 30Ha 314.689 126.993
- Ocrtann - -
YKynHo 3.638.674 3.453.107

MakcumanHa usnoxeHocT JlpywTsa Mo OCHOBY KpeAMTHOr pM3MKa 3a NoTpaxkuBarba 0f
Kynaua no TMny yroBopHe CTpaHe gaTa je y cneaehoj tabenu:

31.12.2016. 31.12.2015.
TprosuHe Ha BE/IUKO 3.638.674 3.453.107
TproBmHe Ha Mano - -
dusnyka amua
YKynHo 3.638.674 3.453.107

v)

Pu3uk nuksudHocmu

Pusuk nukBmMaHocth je pusmk aa ApywtBo Hehe 6uTM y moryhHOCTM fa duHaHCKMpa
cpeacTBa oaroBapajyhmm m3BoprvMa (pMHaHCMpaka ca CTaHOBMLWITA POKOBa M CTOMa WM
pU3MK HeMOryhHOCTM Ja Cce CpeACTBO peanmsyje Mo pasyMHOj LeHu y oaroBapajyhem
BPEMEHCKOM OKBMPY.

ApywTBO ynpas/ba JIMKBMAHOWNRAY Ca UM/bEM Aa OCMrypa Aa M3Bopu DUHAHCUpara 6yay
pacrnosioXmBu 3a M3MMpeEHe obaBe3a Yy TPEHYTKY HmMxoBor gocneha. JpywTtso
HEMNpPeKUZHO Mpouemyje pUSUK JIMKBUAHOCTU UAEHTUDUKOBaEM M NpaheremM NpomMeHa
y M3BOpMMa (bMHaAHCHparba NOTPEOGHMM 3a UCMYyHEHE MOCIOBHUX UM/beBa JpywiTea, a y
CK/J1agy ca NocJIOBHOM cTpaTerujom JpyLliTea.

JpyLITBO MMa MpUCTYN pa3HOJMKMM M3BOpUMA MHaHCHparba. CpescTBa ce MpUKynbajy
nyTem:

o KpaTKOpOYHWMX M AyropoYHMX KpeauTa,
e /Jlenosuta u
e AKUMjCKoOr KanuTana.
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5. OUHAHCUICKU UHCTPYMEHTMH - YMIPAB/bAKE PUSULIMMA (HacTaBak)

5.2. ®aktopu dmHaHcHjcKor pusmnKka (HacTaBak)

(u) Pu3uk nuksudHocmu (Hacmasak)

Cnepeha T1abena npeacTaB/ba poyvHOCT Jocrneha cpeactaBa M ob6aBesa,

[0TOBMHA U FOTOBUHCKM
€KBMBaJIEHTH

MNoTpaxkmBarba

KpaTkopouHM dmHaHCHjCKM
njacmMaHm

OcTtanu gyropoyHm
pMHAHCM]CKM nnacMaHm

Ocrtana noTpaxkuBatba

YKynHo

KpaTkopoyHe dmHaHCHjCcKe
obaBese

O6asese 13 nocsoBama

JlyropoyHe obaBsese

OcTtane obaBsese

YKynHo

Po4yHa HeycknaheHocT
Ha gaH 31.12.2016.

npema
npeoctanom poKy gocneha, Ha faH 31. geuembpa 2016. rogmHe:
3 Meceua
Ao 3 bo 1 14805 MNpeko 5
Meceua rogmHe rogMHa rogmHa YKYynHoO
22.741 - 22.741
727.738 2.910.936 3.638.674
261.890 261.890
- 296 296
20.276 - 20.276
770.755 3.172.826 296 - 3.943.877
- (386.207) (386.207)
(872.908) (218.227) - (1.091.135)
- 2.368.656 (2.368.656)
(250.202) - (250.202)
(1.123.110) (966.617) (2.368.656) - (4.096.200)
(352.355) 2.206.209 (2.368.360) - (152.323)
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5. OUHAHCUJICKU UHCTPYMEHTMH - YIMIPAB/bAHE PU3SULIMMA (HacTaBak)

5.2. ®aktopu pm1HaHcH]jcKor pu3mKa (HactaBak)

(u) Pu3uk nuksudHocmu (Hacmasak)

Cnepeha Tabena npefctaB/ba POYHOCT pgocneha cpeactaBa M ob6aBe3a, npema
npeocTanom poky agocneha, Ha daH 31. aeuem6pa 2015. roamHe:
3 Meceua
no 1 1005 MNpeko 5
Jo3 meceua roauHe roguHa roguHa YKynHo

FoTOBMHA M FOTOBUHCKM

€KBUBaJIEHTH 18.996 - 18.996
MoTpaxkmBarba 471.081 2.982.026 3.453.107
KpaTKopo4HM rHaHCUCKM

njacMaHu 278.210 278.210
OcTanu gyropoyHmu

PUHaAHCMICKM nacMmaHu - 296 296
OcTtana noTpaxkuBata 33.303 - 33.303
YKynHo 523.380 3.260.236 296 - 3.783.912
KpaTkopoyHe prHaHCHjCKe

obaBese - (110.704) (110.704)
O6aBe3e 13 NocaoBaka (664.367) (251.478) - (915.845)
JyropoyHe obaBese - (2.606.846) (2.606.846)
Octane obaBese (212.953) - (212.953)
YKynHo (877.320) (362.182) (2.606.846) - (3.846.348)
PoyHa HeycKknaheHocT

Ha paH 31.12.2015. (353.940) 2.898.054 (2.606.550) - (62.436)

5.3. YnpaBssbatbe pUM3MKOM Kanurtana

ApywTBo ce onpefenunno 3a GUHAHCUJCKM KOHLUENT KanuTana M HheroBo ovyBake npema
KOMe je KanuTan geduHmMcaH Ha OCHOBY HOMMHAIHMX HOBYAHUX jeAnHMLA.

Ln/b ynpaB/barba KanuTasiom je ga JpywTBo 3apkM CNOCOBGHOCT Aa HacTaBM ca CBOjUM
NoC/I0BakbEM Y HEOrpaHMUYEHOM Nepuoay Y nNpesBua/buBoj 6yayhHOCTU, Kako 6M ovyBasio
ONTMMasIHy CTPYKTYpy KanuTasna ca UW/beM Ja CMmakbM TPOLWKOBE Kanutana, a
aKuMoOHap1MMa 06e36eamno amMeuaeHae. Ja 6u ovyBaso 04HOCHO KOPMIoBasio CTPYKTYpY
Kanutana, /JpywTBo MOXKe Ja pasMoTpu cnegehe onuuje: Kopekuuja ucniata
AMBUAEHAM aKuMoHapvMa, Bpahake KanmTasla akuMOHapuvma, W3jaBakbe HOBMX aKuMuja
WU Npojaja cpefcTaBa KakKo OM ce cMarbMIa AyroBatba.

JpylITBO npaTM KanmuTan Ha OCHOBY KoeduuujeHTa 3aJyeHOCTH, KOju ce M3payyHaBa
Kao 0ZHOC HeTo AyroBatba JpyLiTBa M HEeroBor YKYNHOr Kanutana.
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5.3.

OUHAHCUJICKU UHCTPYMEHTM - YMIPAB/bAKE PU3ULUMUMA (HacTaBak)
YnpaB/batbe pU3MKOM KanuTtana (HactaBak)

Ha paH 31. geuemo6pa 2016. u 2015. roguHe, koeduuMjeHT 3aay:KeHoCTH JpywiTBa 610
je Kao wTo cneau:

Y PCA xupaga

31.12.2016. 31.12.2015.
KpaTkopouHe 1 gyropoyHe duHaHcHjcKe obaBese
(HanomeHe 14 u 15) 2.754.863 2.717.550
MMHYC: rOTOBMHCKM €KBUBAIEHTU W FOTOBMHA
(HanomeHa 12) (22.741) (18.996)
HeTo ayroBsawa 2.732.122 2.698.554
YKynHU Kanutan 1.166.878 1.262.856
KanuTtan - ykynHo 3.899.000 3.961.410
KoedunumjeHT 3apyxeHocTH 70,07% 68,12%

5.4.

*HeTo gyroBare ce f0o6Mja Kaja ce YKynHe obaBese 6e3 Kanurasa ymare 3a FrOTOBUHCKE
€KBMBAJIEHTE M FOTOBMUHY.

**YKynaH Kanutan npegcTtaB/ba KanuTasl MCKasaH Y 6MiaHCy CTakba.

*** KoeduumMjeHT 3ay:KeHOCTM Ce payvyyHa Kao OAHOC HEeTO AyroBakba M YKYMHOr
KanuTana.

®ep BpeaHOCT DUHAHCUjCKMX cpeAcTaBa M o6aBe3a

MocnoBHa nonutMKa Jpywtea je ga obenogaHu MHdopmaumje o NpaBMYHOj BpeAHOCTU
aKTMBE M NacmBe 3a Kojy NocToje 3BaHW4YHe TPXKUILIHE MHpOopMaumMje M Kaga ce npaBMyHa
BPeAHOCT 3HayajHO pas/iMKyje of KibMroBoACTBEHe BpegHocTU. Y Peny6amum Cpouju He
NoCTOjU [OBOJ/bHO TPXKMLIHOM MCKYCTBa, Kao HM CTaBUAHOCTM WM JIMKBUAHOCTM KOZA
KyMnoBMHE M Mpojaje MoTpaxkmMBaka M ocTase (MHAHCUjCKe aKTMBE M nacmBe, MOLITO
3BaHUYHE TPXMIWHE MHpOpMauUMje HMCY Yy CBaKOM TPeHYTKYy pacnosioxuse. CTora,
NnpaBMYHY BpeAHOCT Huje moryhe moy3gaHo yTBPAUTMU Yy OACYCTBY aKTMBHOI TPXKMLITA.
PykoBoacTBo /JlpyliTBa BpLUM MPOLEHY pM3MKa M Yy CllyYajeBMMa Kaja Ce oueHM Ja
BPeAHOCT MO K0joj ce MMOBMHA BOAM Y MOC/JOBHMM KkbMrama Hehe 6UTWM peasiM3oBaHa
BPLUM MCNPaBKY BpPeAHOCTH.

®ep BpeAHOCT PMHAHCMICKMX CpefCcTaBa Koja Cy MCKa3aHa Mo aMOpTM30BaHOj BPEAHOCTH
npouemyje ce AMCKOHTOBaHheM HOBYAHWMX TOKOBa KOpMLWherweM KaMaTHe CTorne Mno Kojoj
61 /JpywTtBO MOri0 Aa NpvMbaBM AYyropoyHe nosajMuue, a Koja oaroBapa eheKTUBHO]j
KamaTHoj cTtonu. /JlpywTBO CmaTpa Ja MCKasaHa KhMIoBOACTBEHA BpeAHOCT
noTpakuBara, HAaKOH YMatbeha 3a MCrpaBKy BpeAHOCTU N0 OCHOBY 06e3Bpeherba, Kao M
HOMMHaJIHA BpPeAHOCT o0b6aBe3a U3 MOC/IoBaka, NPUOIMKHO O0ApajkaBa HUXOBY TPKMLLHY
BpPEeAHOCT.

54




TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

5.4.

OUHAHCUJICKU UHCTPYMEHTM - YMIPAB/bAKE PU3ULUMUMA (HacTaBak)
®ep BpeaHOCT (PMHAHCUjCKUX cpeacTaBa M ob6aBesa (HacTtaBak)

®ep BpegHOCT o0bGaBe3a MO KpeauMTMMa npouewyje ce AMCKOHTOBakbeM Oyayhux
YroBOPEHUX HOBYAHMX TOKOBA Mpema TPEeHYTHOj TPXKMILUHOj KaMaTHOj cTonu Koja je
ApywTtBy Ha pacnoJsiarawy 3a notpeée C/IMYHMX (MHAHCMJCKMX MHCTpymeHaTta. OBako
yTBpheHa ¢dep BpeAHOCT He oAcCTyna 3HavajHMje o4 BpPeAHOCTM MO KOjoj Cy MCKasaHe
obaBe3e No KpeauTMma y Noc/I0BHMM KibMrama Jpywtea. PykoBoacTBo JpyliTBa cMmaTpa
Aa VU3HOCU Y MPUNIOKEHUM (PMHAHCUJCKMM M3BELUTajuMa ogpakaBajy BpeAHOCT Koja je 'y
AATUM OKOJIHOCTMMaA HajBEpOAOCTOjHMja M HajKOPUCHM]a 3a NOTpebe 13BeLUTaBaa.
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6. HEKPETHHMHE, MOCTPOJEHA U OMPEMA

HABABHA BPEAHOCT

Crame Ha paH 1. jaHyapa 2015.
MNoeehara y TOKY roanHe
OTyhera 1 pacxogoBara

Cramwe Ha 31. geuem6bpa 2015.

MNoeeharba y TOKY roanHe
OTyhera 1 pacxogoBara
MpeHocH

Cramwe Ha 31. geuem6bpa 2016.

AKYMYJIMPAHA UCIMPABKA BPEAHOCTU
Crame 1. jaHyapa 2015.

AmopTusaumja (HanomeHa 24)

Otyhemna 1 pacxofoBara

Crame Ha 31. geuembpa 2015.

AmopTusaumja HanomeHa 24)
Otyhena 1 pacxofoBara
Crame Ha 31. geuembpa 2016.

CAAALWIA BPEAHOCT
Ha paH 31.12.2016. roguHe

Ha gaH 31.12.2015. rogmHe

Ha gaH 31. peuem6bpa 2016. rogmHe, Haj LENOKYMHMM HEMOKpeTHoCcTMMAa JpyliTBa je ycrnocTaB/beHa XMMOTEKa Kao CpeAcTBo obesbeherba
oTnaaTe KpegmTta o400peHux of cTpaHe Annxa 6aHke a.a. beorpaa v KomepumjanHe 6aHke a.4. beorpag.

'paheBMHCK MocTpojemwa HMO y

3eM/bUluTe M 06jeKTH v onpema Ocrtane HIMO npunpemu YKynHo

9.370 1.344.405 737.373 4.440 15.913 2.111.501
- 28.942 - 28.942
9.370 1.344.405 766.315 4.440 15.913 2.140.443
9.059 18.453 27512 55.024
- (636) - (636)
- - - - (27517) (27517)
9.369 1.353.463 784.132 4.440 15.908 2.167.314
- (232.580) (587.763) - - (820.343)
(38.809) (61.005) (99.914)
- (271.389) (648.768) - - (920157)
(39.326) (44.327) (83.653)
- (636) (636)
- (310.715) (692.459) - - (1.003.174)
9.370 1.042.748 91.672780 4.440 15.908 1.164.139
9.370 1.073.016 117.547.951 4.440 15.913 1.220.287




TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

7. AYrorPO4YHU ®UHAHCUJICKU NJTACMAHMU-

8.

9.

31.12.2016. 31.12.2015.
Yuewha y Kanutany:

- 0oCTana npaBHa Jmua 1.528 1.537

JyropoyHmn OUHAHCHJCKM N1acMaHu:
- 0oCTana npaBHa Jmua 296 296
Crarbe Ha paH: 1.824 1.833

3AJIUXE

31.12.2016. 31.12.2015.
Matepujan 159.341 120.785
PesepBHW genosu 24.047 27.563
AnaT 1 uHBeHTap 7.167 7.172
MuHyc: UcnpaBKka BpeaHOCTH (49.441) (49.764)
141.116 105.756
HeposplueHa npoussojtba 9.206 9.206
loToBM NpousBoaM 22.629 72.631
Po6a 128 128
JlaTu aBaHCH 3a 3anuxe U ycayre 14.796 9.220
CranHa cpeacTBa HaMeheHa npoaajm 434 434
47.193 91.619
Crarbe Ha paH: 188.309 197.375

JPYyWTBO je 3a/MXMI0 KOMMJIETHE 3a/MXe Kao CPeACTBO YypeaHor M3Muperha ob6aBesa Mo

KpeauTrma.
NOTPAYXUBAHA NO OCHOBY NMPOAAJE

31.12.2016. 31.12.2015.
MoTparkmBara No oCHOBY npojaje
Kynuu y 3emsbu
- MaTMYHO M 3aBMCHa NMpaBHa Auua (HanomeHa 31(a)) 2.952.611 2.965.917
- 0oCTana nosesaHa npasHa iMua (HanomeHa 31(a)) 182.118 193.549
- KynuM (3. amua) 445.711 409.252
Kynuu y MHOCTpaHCTBY
- KynuM (3. mua) 338.712 150.730

3.919.152 3.719.448

Mu1HyC mcnpaBKa BpeAHOCTH (280.479) (266.343)
Crame Ha gaH: 3.638.674 3.453.105

MoTpaxnBara No OCHOBY MpoJaje YK/byuyjy noTpaxuBara MCKa3aHa y cTpaHoj Banytu (EYP) y

usHocy oz PC/ 314.689 xumaaa.
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10.  APYTA NMOTPAXMBAHKA

MoTpaxuBara 3a KamaTy U AuBUAeHAE
(HanomeHa 31(a))

MoTpaxuBarba 04 3aMoCaAeHUX

OcTana Tekyha noTpaxmBara

MuHyc: UcnpaBKa BpeJHOCTH

Crarbe Ha paH:

11. KPATKOPOYHU ®UHAHCUJICKU NNACMAHU

Kpeamtu n nnacmaHu:

- MaTMYHO M 3aBMCHa NMpaBHa Auua (HanomeHa 31(a))
- 0oCTana nosesaHa npasHa auua (HanomeHa 31(a))
MuHyc: UcnpaBKa BpeJHOCTH

Crarbe Ha paH:

12. TOTOBMHCKHM EKBMBAJIEHTU U TOTOBUHA

Tekyhu pavyH
JeBM3HKU padyH
OcTana HoBYaHa cpefCcTBa

Crarbe Ha paH:

13. KAMNUTAN

CTpyKTypy KanuTana /pyluTBa YmHe:

AKLMjCKM KanuTan

OcTanu 0CHOBHM KanuTan

PeBanopusaumoHe pesepse no ocHosy npoueHe HIMNO
HepacnopeheHnu gobutak

ly6utak

Crambe Ha faH:
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31.12.2016. 31.12.2015.
289.768 289.769
519 122
25.713 13.400
(295.724) (295.724)
20.276 7.567
31.12.2016. 31.12.2015.
33.951 5.010
430.044 475.305
(202.105) (202.105)
261.890 278.210
31.12.2016. 31.12.2015.
18.325 18.859
4.309 48
107 89
22.741 18.996
31.12.2016.  31.12.2015.
763.937 763.937
610.542 610.542
1.271.851 1.272.175
: 932.777
1.479.452 2.316.575
1.166.878 1.262.856
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13. KAMNUTAN (HacTasak)

OcHoBHM KanuTan /JpywTBa ce y LeJIMHM OAHOCM Ha 0buyHe aKkuumje. Ha gaH 31. geuembpa
2016. roamMHe aKUMjCKM KanuTan ce cactoju o 763.937 0OMYHMX aKuuja, nojeamMHadHe
HoMUHasHe BpeaHocTh oa PC/A 1.000,00. CBe emMuTOBaHe aKuMje Cy y NOTNYHOCTH yrnaaheHe.

BehuHckM BnacHuk Jpywtsa je MHBEJ A. . ca 68,54 % aKumja 1 npaBa rnaca.

CTpyKTypa aKuMjcKor KanuTasa Ha gaH 31. geuem6pa 2016. roamHe 6una je cnegpeha:

bpoj Y xu/papgama MpaBo
AKUMOHap aKumja PCA rnacay %
MHBEJ AJ1 523.635 523.635 68,54426
ITAPAIJIEJIA 1OO 30.753 30.753 4,02559
CTAHKOBWT JEJAH 22.055 22.055 2,88702
BYCHUHECC CYIITIOPT OO 19.525 19.525 2,55584
BAHKA MHTE3A AJl BEOI'PA]] 12.663 12.663 1,65760
EHUTMA MHTEPHATHUOHAIJI 10.616 10.616 1,38964
JOBAHOBWHK BEJIMMHWP 5.001 5.001 0,65464
MHEK XOJIAWUHI 1JOO BEOT'PA ] 3.733 3.733 0,48865
CKVYJIN'h MUPOCIJIAB 3.199 3.199 0,41875
JIM TPAUH-LIOPH 100 3.100 3.100 0,40579
OCTAJIN 129.657 129.657 16,97222
YKynHo 763.937 763.937 100.00
JpYyLWTBO Kpajie KOHTposme npmBpeaHo apywTteo MHBEJ a.a. 3eMyH.
14. AYIrOPO4YHE OBABE3E
31.12.2016. 31.12.2015.
JlyropoyHn KpeamTu 1 3ajMOBU Y 3eMJ/bU 1.468.431 1.596.110
JlyropoyHn KpeamTu U 3ajMOBU Y MHOCTPAHCTBY 1.239.005 1.102.353
2.707.436 2.698.463
MuHyc:
Tekyha gocneha gyropoyHmx obaBesa -
AYyropoyvHu KpeauTu 1 3ajMosn (HanomeHa 15) (338.780) (91.617)
Crame Ha gaH: 2.368.656 2.606.846
15. KPATKOPOYHE ®UMHAHCHUJICKE OBABE3E
31.12.2016. 31.12.2015.
Tekyha gocneha (HanomeHa 14):
- AYropoYHu KpeauTu 1 3ajMoBuU 338.780 91.617
KpaTKopo4yHU KpeauTn 1 3ajMOBM 0, NOBE3aHMX
npaBHUX JiMua:
- 0oCTana rnosesaHa npasHa auua (HanomeHa 31(a)) 47.427 19.087
KpaTKopoyHM KpeauTh 1 3ajMOBU Y 3EMJ/bU - -
Crarbe Ha paH: 386.207 110.704
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16. OBABE3E U3 NOC/IOBAHA

31.12.2016. 31.12.2015.
Jlo6aB/baum - nosesaHa nNpasBHa Mua
(HanomeHa 31(a)):
- MaTMYHO M 3aBMCHa MpaBHa MLa Y 3EMJ/bU 1.606 9.467
- OoCTaJjia noBe3aHa npasBHa Jivua y 3eMJ/bMn 241.500 241.964
Jlo6aB/baun y 3eMbu+ 773.918 583.675
Jlo6aB/baym y MHOCTPAHCTBY 74.111 80.739
Crarbe Ha paH: 1.091.135 915.845
17. OCTAJIE KPATKOPOYHE OBABE3E
31.12.2016. 31.12.2015.
O6aBe3e 13 cneuyMpU4HUX NOCI0Ba
OcTtane obaBese 13 cneundryHMxX NocaoBa
(HanomeHa 31(a)) 33.276 9.662
O6aBese no 0CHOBY 3apaja M HaKHaja 3apaja
O6aBe3e 3a HETO 3apaje M HakHaje 3apaja 13.671 11.347
O6aBe3e 3a nopese 1 JONPMHOC Ha 3apaja M HakHaje
3apaja 7.887 7.167
54.834 18.514
Apyre ob6aBese
O6aBe3e No 0CHOBY KamaTta 141.988 135.274
Octane obaBese 117 106
142.105 135.380
Crambe Ha paH: 196.939 163.556

18. TMACUBHA BPEMEHCKA PA3rPAHUYEA

lMacrBHa BpeMeHCKa pasrpaHuMyera Ha gaH 31. geuembpa 2016. rogmHe msHoce PCJ 7.344
xumpagda (31. peuembap 2015. rogunHe: PCA 39.011 xus/baja) M ofHOCE Ce Ha YHanpea
obpadvyHaTte TpowKoBe Tekyher o6payyHCKOr nepuoga Koju HUCY akTypucaHu JpyluTey y TOKY
2015. rogmHe (TPOLIKOBM eNIeKTPUYHE eHepruje, TPOLLKOBU NPeBo3a M1 ApYyro).

19. BAHBMNAHCHA EBUAEHLUNJIA

31.12.2016. 31.12.2015.
Tyha poba Ha 3anmxama
JemcTBa M rapaHumje gate nosesaHMM NpaBHUM
aumma (HanomeHa 33) 1.571.839 1.571.839
Crarbe Ha paH: 1.571.839 1.571.839
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20. nPuxoau oa NPOAAJE NPOMN3BOJA U YCNYTA

2016. 2015.
Mpuxoam og npogaje octana nosesaHa Jmua
(HanomeHa 31(6)) 23.138 50.894
Mpuxoau og npoaaje oCTasIMM Kynuuma y 3eM/bU 2.393.411 2.707.923
Mpuxoayn og npojaje octaimMMm Kynumma y
MHOCTPaHCTBY 1.149.172 523.342
Jpyr1 NoCA0BHU NpUXOaM 5.868 22.668
YKynHo 3.571.589 3.304.827
21. TPOWKOBU MATEPHUJAZIA U EHEPTHUJE
2016. 2015.
TpowKoBM MaTepujana 2.594.307 2.403.004
TpoLluKOBM rop1Ba M eHepruje 253.395 165.070
YKynHo 2.847.702 2.568.074

22. TPOLUKOBMU 3APAJA, HAKHAJA 3APAJA U OCTAJIN IMMHU PACXOAU

2016. 2015.
TpowKoBM OpyTO 3apaZia M HakHaja 3apaja 192.025 169.297
TpoLKOBM Mope3a M AoNpMHOCA Ha 3apaje U
HaKHaZe 3apaja Ha TepeT nocsojasLa 34.109 30.242
TpoLKoBM HaKHaja no yrosopy o aeny 7.750 7.067
TPOLKOBM HaKHaZa Mo YroBopy O NPUBPEMEHMM U
NoBPEMEHUM NOC/I0BMMA 1.955 1.016
OcTanu IMYHN pacxoam 11.320 7.697
YKynHo 247.159 215.319
23. TPOLWKOBU NPOU3BOAHUX YCIYTA
2016. 2015.
TpaHcnopTHe ycnyre 69.628 56.102
Ycnyre ogpxasaha 13.869 13.895
3aKynHuHe 4,725 4.606
Peknama m nponaraHga 97.604 44.796
Ocrano 34.236 79.260
YKynHo 220.062 198.665
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24. TPOLUKOBM AMOPTU3ALMNJE

TpowkosM amopTusaumje 3a 2016. roamHy msHoce PC/ 83.656 xumwapa (2015. roguHa: PC/

99.814 xumwaga) (HanomeHa 6).

25. HEMATEPWUJAJIHUA TPOLLKOBU

HemartepujanHe ycnyre
PenpeseHTauuje
Mpemuje ocurypara
MnatHu npomet
YnaHapuHe

Mopesun

OcTtano

YKynHo

26. O®UHAHCUJICKM NPUXOAU

Mpuxoam o KamaTa
Mo3UTUBHE KYPCHE pas/MKe:
- KypCHe pas/uKe
- edeKTH BaNyTHe Knaysyse

YKynHo

2016. 2015.
20.557 17.682
1.619 254
1.034 (378)
3.381 1.537
1.298 1.151
40.458 57.363
1.832 1.501
70.179 79.110
2016. 2015.
69 73
4.639 6.783
4.708 6.856

®DUHAHCUJCKM MpUXOAM YKJby4dyjy MpUXOLEe OCTBapeHe M3 OJHOCa Ca MoBe3aHMM MpPaBHMM
avumma y usHocy og PC/A 0 xumwaaa (2014. rogmHa: PC/J 24) (HanomeHa 31(0)).

27. O®UHAHCHUJCKH PACXOAU

O1HAHCKICKM pacxoam U3 oAHOCa Ca NoBE3aHMM
Jmuuma (HanomeHa 31(6)):

- MaTMy4yHa U 3aBMCHa NpasHa JMua

- 0CTana rnosesaHa amua

Pacxogn kamaTta
HeratuBHe KypcHe pas/uke:

- KYpCHe pas/uke

- edeKTn BanyTHe Kiaysy/se
OcTann drHaHCHjCKM pacxoam

YKynHo
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- 83!;

- 835
97.099 109.893
45.997 55.300
1.231- 2.197-
144.327 168.225
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28. OCTA/M NPUXOAM

2016. 2015.
Jlobuum of npoaaje HematepujanHux ynarawa, HMO 439 -
Jobuum of npogaje marepujana 592 2.761
Buwkosum 2.611 1.020
HannaheHa oTnMcaHa noTpaxmBarba - 56
Mpuxoam oA cmarera obasesa - -
OcTann HenoMeHyTH NpUXoam 18.473 32
YKynHo 22.115 3.869
29. OCTAJI PACXOAM
2016. 2015.
lyouum oa npofaje matepujana 5.175 3.584
MarKoBU 8.168 1.837
O6e3Bpehere HemaTepujanHUX.ynarama - -
O6e3Bpehene 3anmxa 1.135 -
OcTanu HEMOMEHYTH pacxoaum 17.509 26.624
YKynHo 31.986 32.045
30. MOPE3 HA AOBUTAK
(@) KomnoHeHTe nopesa Ha fo6MUTaK
2016. 2015.
Mopeckun pacxog nepuroaa - -
OanoxeHu Nnopecku nNpuxoam nepmoa (4.600) (6.665)
YKynHo (4.600) (6.665)

(6) OpnoxkeHe nopecke ob6aBese

OanoxeHe nopecke ob6aeese y m3Hocy o PCJ 43.455 xubaga HacTane cy Kao nocneguua
passivke namehy nopecke OCHOBULE MojeauHMX cpeacTaBa M obaBe3a M M3HOCA TMX CpefCcTaBa
M obaBe3a MCKasaHMX Yy OWJIAHCY CTakba, Kao M MO OCHOBY MOPECKOr KpeauTa Mo OCHOBY
ynaraka y OCHOBHa cpeacTtBa. O6payyH 04/10KEHUX NOPECKMX 0baBe3a je npukasaH y cnegehoj

Tabenu:
2016. 2015.
AmopTHM3aumMja OCHOBHMX CpeacTaBa 43.455 48.055
Mopecku KpeauT No OCHOBY YJlaraka Y OCHOBHa
cpeAacTsa
OanoxkeHe nopecke obasese 43.455 48.055
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30.

(6)

NOPE3 HA AOBUTAK (HactaBak)
OanoxeHe nopecke o6asese (HacTtaBak)

MpoMeHe Ha OAJIOKEHMM MOPeckMm obaBe3aMa y TOKY roAuHe npuKasaHe cy y cneaehoj

Tabenu:
2016. 2015.
Crame Ha gaH 1. jaHyapa 48.055 54.720
Edekat nprBpemeHux pas3ivMKa eBUAEHTMPaH
Yy KOpPMUCT OMIaHCa ycnexa (4.600) (6.665)
OanoxkeHe nopecke obasese 43.455 48.055

31. OBEJIOAAHLUBAHE OA4HOCA CA NMOBE3AHUM JIMLUMA
Y cBOM pegoBHOM nocsioBawy /JlpywTBO OCTBapyje MOC/JIOBHE TpaHCaKuMje ca noBe3aHWM
Jvumma. /JlpywitBo mnpyka ycayre noBe3aHMM MpaBHMM JIMUMMA U MCTOBPEMEHO je KOPWUCHMK
FUXOBUX yCAyra.
OpHocu m3mehy /JlpyluTBa M HErOBUX NOBE3aHMX MpPaBHMX JMLA PErymMcaHu Cy Ha YroBOPHO]
OCHOBM U MO TPXMLIHMM YCI0BUMA.
(@) Crama noTpaxkmBatba M ob6aBe3a Ha fAaH 31. geuem6pa 2016. roauHe mnpoucTeKkna M3
TpaHCaKuMja ca noBesaHWM CTpaHama MnpuKasaHa cy y cnegehoj tabenu:
BunaHc cTama
Apyra O6aBe3e u3 [puM/beHH Octane
MNoTpaxkmMBara NOTpa*kMBara KON nocnoBamwa Kpeanutu obaBe3se
oA Kynaua (HanomeHa (HanomeHa (HanomMeHa (HanomeHa [lpuMsbeHn (HanomeHa
HasuB nmnua (HanomeHa 9) 10) 11) 16) 15) aBaHCH 17)
MHBEJ A/l 2.952.611 38.690 1.606
AJIBYC A - 16.100 126
MEKAPCKA
MHAYCTPUIA AL 4.202 12
JIYKA AYHAB Al 14 - - -
MA NuBecT - 104.366 140.000
Bp6ac MWK 177.441 181.260 202.105 -
CYHLE - - - 237.640
Xanny 100 10.000 1.164
Xanny K TB - - 650
Pyoun AZL - - 318 -
MoHyc A/l 72 55.700 505 23.614
Patap - - - 114 - -
Mepena 154 219 - 2 37.568 -
MBC 59 9.859 9.662
Crapu Npag, 920 - -
YKynHo: 3.134.594 285.845 462.595 243.116 47.427 - 33.276
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31. OBE/IOJAHMBAHE OHOCA CA MOBE3AHWUM JIMLMMA (HacTasak)

(6)

MocnosHu npuxoam (HanomeHa 20)
®OurHaHCKUjCKM npuxoam (HanomeHa 26)

YKynHo:

®uHaHCKUjCKM pacxoam (HanomeHa 27)

YKynHo:

32.

2016. 2015.
23.138 50.894
i 24
23.138 50.918
2016. 2014.
835

- 835

YCATJIALUABAHE NOTPAXXMBAA U OBABE3A

TpaHcaKuMje ca noBe3aHMM CTpaHamMa, O4HOCHO MPUXOAMU U pacxogM HacTaam y 2016. u 2015.
roaMHW NpuKasaHu cy y cnegehoj Tabenu:

Y cknagy ca 4ynaHom 18. 3akoHa O payvyHOBOACTBY /JlpywTBO je M3BPLUMAO YycarjallaBarbe
noTparkuBara M 06aBe3a ca AyKHMUUMa U NoBEPMOLIMMA.

YcarnawaBare noTpaxkMBarba M 06aBe3a M3BPLLEHO je ca cTawbem Ha faH 31. geuemb6pa 2016.
roamHe.

33. NOTEHUMUJANIHE OBABE3E
MspaTta jemcTBa M rapaHumje
Cramwe
KpeauTa AYy>KHUK Opo6peHn M3HOC M3Hoc Jocnehe K.cmona
%
KomepumjanHa Tpom
6aHKa CyHue eyp 5.000.000,00 € 5.000.000,00 € 27/03/25 A H r Eypubop + 4,30%
KomepuujanHa Tpom
6aHKa Py6un  eyp 1.282.294,13 € 1.089.949,57 € 31/12/20 A H r Eypubop + 4,00%
YHuBep3an
6aHKa MHBej eyp 2.650.000,00 € 2.103.764,85 € 24/12/15 K H m 1,00%
3M
AnfabaHk UHBeEj eyp 8.662.420,38 € 4.412.707,00 € 18/07/24 A H r Eypubop + 1,50%
AOOU MBC eyp 500.000,00 € 500.000,00 € 09.06.2017 3,00%
Totan 18.094.714,51€ 13.106.421,42€
34. [AOrABAJUN HAKOH AATYMA BUZTAHCA CTAA

Huje 6mno 3HauvajHMx gorahaja HakKOH JaTymMa M3BeLWITajHOr nepuoja Koju OM 3axTeBanu
KopeKuuje waM obenofarmBarbe Yy HanoMeHama Y3 MpuioxeHe dMHaHCUjCKe uM3BeLTaje
ApywTsa 3a 2016. roguHy.
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35.

JAEBU3HU KYPCEBM

3BaHMYHM AeBU3HWM KypceBu HapogHe 6aHke Cp6uje, KopuwheHu 3a npepavyH JAeBWM3HMX

nosuumMja bmnaHca ctarba Ha gaH 31. geuemopa 2016. v 2015. roguHe y pyHKUMOHANHY BanyTy
(PCA), 3a nojeamHe rnaBHe CcTpaHe BaJlyTe Cy:

y PC,
31.12.2015.

31.12.2016.
EYP 123,4723
p il 117,1353
LUX® 114,8473
e 143,8065

Y Bpbacy, 25. anpuna 2017. roamHe
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II U3BBEHITAJ PEBU30PA

Yman EuraAuditinternational ®

BUTAJI AL
BPBAC

N3BEINITAJ HE3ABUHCHOI
PEBHU30PA

D unancujcku ulsemimaju
31. deyembap 2016. zodune

Eeorpaz, 2017. roogmae
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CATTPAAT

H3BEIMTAJ HE3ABHCHOT PEBH3OPA.

1-4

IIPHELIOT

BILTAHC CTARA

BILTAHC YCIIEXA

H3BEITAJ O OCTATOM PESVIITATY
HEBEMTAJ O TOKOEHMA I'OTOBHHE
H3BEIITAJ O IIPOMEHAMA HA KAITHTATY
HAITOMEHE ¥3 $HHAHCHICKE H3BEINTAJE
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FEBMIOPC KA HY A

YAATOD

Ynmau EuraAuditinternational®

Liwadn Beorpan Cripaiumpla Gawa 246
Too st (4381 10} 2624-932, X1R2-TSR, 2632255, 261E-SMA
www, aAnditorrva c-maiblanditear@anditernrs

H3IBEINITAJTHESABHCHOI PEBH30PA

CKYIINITHHHA AKITHOHAPA
BHTAT A.T. BFBAC

Hzsewimaj o gunancujchis H3GeTmajuma

HsBprmams oMo peBHIN]Y NpHICHeHHEX QuEARcH)cREX msemTaja All Buraa padpuka yma u
GunHEX MacTH, Bpfac (v zamem Tercry: | Jpymrec™) xoju ofyxBaTaly OEIanc cTaka Ha JaH
31. mememfap 2016. rogume u o.:l;mnapa_;}rﬁn OmnaEc yClexa, H3BelITa) O OCTATIOM PesyaTaty.
HIBEINTd) O OPOMEHAMA HA KANHTAMY H HIBEIITA] O TOEOBHMA [OTOBHHE 33 [OOHHY EOja ce
3AEpINaEa Ea Td] JaH, K40 H HanoMeHe V3 (HHaHcHjcKe H3EemTa)e.

Odzosoprocm pyrosodcmsa 3a URAHCYCKE UIsSIM]e

Pyxopogcrse Jpymmea je oITOBODHC 33 CACTAEBAEE H HCTHEHIO OPHEAIHBAEEE OBHX
dEEaHCHjCEHX  HiBemTaja ¥ cEmamy ca  Meljymaponmmw  cramzapamMa  QHEaHCHjCEOT
HIBEIITABAMA. KAC H 33 OHE HETEpPHE EOHTPOAE ECje PYECBOICTEC OJPEIH Ea0 HeoOXoNHE ¥
Opumpeny GHHAHCH]CHEX HIELIITA)3 XOJH He CaIpEe MaTepHjATHO IHATA|He MOTpellHE HCEA3ES,
HACTANe YoIe] EPHMHEHANHE Palie H [PEIIEe.

Odzosoprocm pesuzopa

Hama caroecpsccT je Ja H3pa3HEMC MENEGeEe ¢ HiBeOeHHM GHHAHCH]CKHM HIBEIITAJHMA Ha
ocHOBY of0aBmeHe pesuiHje. PesmsH]y oMo ofaBmnE y celady ca MelyvEapozm cTaEzapIaMa
PEBHIHjE H paTyHOBOICTEeHHM mpomucEMa Pemyonmme Cpomje. ObE cTaEIapIn Hamasy Ja ce
OPEAPEIEIMC OPEHMETS OpodecHEOHATHE STHES H J4 PEEHIH]Y ILIAHHDAMO H HIBDIHEMO Ha
HaTHE KojH oMoTyliasa 33 ce, ¥ pa3vMEO] MEDH, YESPHMO I3 $HHAHCH|CEH HIBSIITAJH HEe CaIpiEe
MATEpH]ATHO 3Ha9ijHe HOTpemmH: Hekase. PeBEsHja yRBYIyje cOpoBoljeme DOCTYIaEa ¥ ODHBY
OpEGAEbARE PEBHIH|CEEX JOKasa O HSHOCHMA H HEdopMamsmjada o0elodambeHEM YV
duEaHCH]cEIM HiBemTajEMa. O1a0paHE DoCTYOOH CV 33CHCBAHH HA OpocylEBamy peBHzopa,
yumyayjyia mpomeRy pHIHEa MATEpHjATHO SHATAJHHX Ipellaka CAOPEAHHEX YV (EHAHCHjCEHM
HIESINTAJHMA, HACTATHE Yolel EPEMEHATEES PAIme HIH TPemrke. Tpememon OpOLeRe OBHX
PH3HKA, PEBH3IOP PasMATPa HETEPHe KOHTPOJe KOje Cy PeleBaHTHE 33 CACTAB/bame H 0f]eKTHBHY
OpeseHTANH]Y (HEIHCH|CKEX HIBEIT4jd, V OHAY OCMHNbAEARA Ha)jOOBHX MoryhEX
PEBHIODCHHX OpONeIypd, alH He Y DHEY HIPAXAEARA MHNBeHA ¢ efHEACHOCTH CHCTEMA
HETEPHHX KOHTpOAd OpaBHoT IHODA. Pesmsmja Takcole yKmyYyje OOeHY OpHMEBRSHEX
PATYVHOEOICTECHHX OOAHTHEA H EPeIHOBAERE 3HAYAJHEX DOpPOOEHA KEOje |  HIBPIINI0
PYEOEOICTED, EAO H ONEHY ONINTE Ope3eHTATH]S HEANCH|CERY HIBSITEja

CuarpaMo ma Cy peBHIHjCEE IOKATH KOje CMO OpHOABHTH IOBMBHH H oIropapajyim = ma
oGezfeljy]y pasyMEY OCHOBY 33 H3PAEABARE HAlNeT MENITEEHA C4 PE3EPEOM.
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HI3BENNITAJ HESABHCHOT PEBH3OPA (nacTaBak)

CEYIIINITHHH AKITHOHAPA
BHTATA.T. BPBAC

Hisewumaj o grunaucHjckuM R3eemimajusa (Hacmasar)
Ocnose 30 13paxcasare MUNLLERA £a PESEPeoM

Y orsrpy AOQIH-2 0010, 5a gam 31. mememGap 2016. rozere, JpymTeo je HCKAZATO CATAIIRY
BpEdHOCT HEKPeTHHHA, DOCTPOjesa B onpeMe ¥ H3gocy oI 1.164.139 xpwana mumapa. Jpymreo
HHje, ¥ CEAaZy ca H3abpamoM pavyHOBOICTESHOM NOIHMTHEOM H saxtesEma MPC 16
Hegperasme, mocTpojelha H OOpeMa. HAKOH DOURTHOT OPHSHABARA, BPEIHCOBATO HeKpeTHHEE.
mocTpojela H OOPEMy [0 pPeBATOPHICBAHC] BpPEIHOCTH, 3007 OpHpOIe EBHISHOH)E EOJY
JpyvmTeo BoTH HECMO OEME y MoryliHOCTH 13 VIBpOIHMGC efleKaT EODEENH]2 (HHAHCH]CEEX
H3IBEINITA)A 0 HABSTEHOM OCHOEY, Ha JaH 31, memembap 2016. rogume.

Y oxsupy AQTl-a 0045, 5a nam 31, gememGap 2016. rogsme, Hekajame Cy 3AIHXE MaTepHjaTa H
pelepBEMX JenmoBa v H3Eocy of 141116 xmmpaza mimapa. TecTHpameM HaBeJeHHX 3amHNa,
VIEpIHIHE CMO T4 ce 3HA9ajaH Je0 HCTHX HATA3H Ha CTARY IYEH BPeMeHCHH nepHon. Jpymrso
HHje E3EpmEN0 cEoljeme HalaBHe BPEIHOCTH MATEpPH]ATA HA HETO NPONAJHY EPeHOCT, IITO j8 ¥
cynpotaocTE ca MPC - 2 3ammxe. Hucwmo fmm y moryfiHocTs 1a yIEpIHMO H3HOC EODENITHj3
EHARCH]CREX H3ESIITA)A 0 OCHOBY cBolema BPeIHOCTH 34/IHKA Ha HETO OpoJajHy EpedHocT.

Y ocxsmpy AOII-a 0031, ma gam 31. gemembap 2016, rommme, Jpymrse je Hckasamo
NOTpaEHEBARA OF Opodaje ¥ Hxgocy of 3.638.674 xmpane oHEapa, o 9eTa cf Ha DOTPARHEBARA
0o OCHOBY OpoJaje mOBe3adEw MEmEMa omEocH 2932611 xmmana gumapa Hasegema
NOTPAEHBARA IHATAJHEM I2N0M DOTHYY HI PaEEjer nepEofa. JpyTeo HEjE ¥ CEIAIy ca
HAYSI0M ONpe3HocTH (OPMHpATC HEIHDERTHY HCODABEY HeHAMISTHRHE DOTpaEHBaRma Ha
OCHOBY PACOOICEHES IOEYMEHTANH]E, HHcMo OHNH ¥ MoryIHOCTH Ja ce YBEpHMO ¥ CTEOeH
HADTATHEOCTH NOTPEEHBARA 0J Opodaje HETH I3 OpoOeEHEMO edekTe Ha $EHIECH|CES
H3semTae 3a 2016, romEEy D0 OCHOBY JOXATHE HCOPAEKS BPeIHCCTH MOTPARHBARA.

Y oxsEpy AOIT-a 0062, Ba mam 31. gememGap 2016. romere, [pymTeo je HeEasane KpaTECPCTHS
fEHARCHjCEe TmacMaHe ¥ H3Hocy of 261.8%0 xmpaza gEHapa Eoja ce ¥ OEOOCTH OOHOCH HA
KpaTEopouEe (HEIHRCH|CES IACMAHe IaTe DOBEIARHM THOEMA. JpyiInTec HHje, ¥ CEOAIy ca
MPC 39 — JunamcHjcks HHCTPYMEeHTH: OpH3HaBame H OIMEPABARE, HIBPIHI0 OpPONEHY
HATOKHATHES BPeIHOCTH OBHX DOTpamHEama. Ha ocHOBY pacmomciEHBe DOKVMEHTANH]E, HHCMO
GHTH v MorylEOCTH Ja ¢ YESDHEMO ¥V KOM H3IHEOCY je moTpedHo HISBPIMETH o0eispefeme
HABEOHHX OOTPARHEARA H CAMHM THM I3 OpoOeERMo efekTe KOPeENHja Ha $EHaECHjCES
H3semTa)e 32 2016, rogERy, D0 HaBAIeEOM OCHOBY.
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A

H3BEINITAJ HEZABHCHOT PEBH2O0PA (macTaBar)

CEYIIINTHHH AKTTHOHAPA
BHTATA.T. BPEAC

Hizgewimaj o ¢ruHaHCHJCRNMM B3demimajuMa (Hacmasax)

Ocrose 3a UIPANCAGTRRE MUNLEERT OO paFepsom { HOCHASARN)

JpymTeo HHje HIEPIIEIO AETYapckH OOpadyH Eako OH ce YIEDOHAR CATalihi BPeTHOCT
AEYMYOHpAHEY NpaBd 34A0CCTeHHX Ha OTOpeMHENHE, Eako To 3axresa MPC 19 Ilpuuama
samocaenmx. 1akofje, JpymTeo HHje HIEpINAC OpoOeHy HCXOIA CYICKHEX COCPOBA KOJe Ce Bode
OpoTEE JpyIITEd, Eake GH D0 HABSTEHOM OCHOBY OPHIHATO PelepEHCARA CATTACHO 3AXTEEHMA
MPC 37 PesepeHcama. DOTeHDHJATHe 00iBese H NOTEHIMJaTHA HMOBHHA. ¥CIed HaBeIeHOT,
HHCMO MOTTH Ja C@ YESDHMO V DOTeHDHJATHe efeETe Pe3epBHCARA O0 HABEHEHHM CCHOBAMA ¥
deEaRCH]CrEM B3BemTajEMa JpymTea sa 2016. rogmmy.

Mumrere

ITo pamem uMHMIBeRY, OCHM 33 MoTvhe edekTe DHTABa HieemeHHX ¥ macycy ..Ocwose 3a
WIPANCASARE MUMLLERA €0 pesepsoM” (HHANCH]CEH HIBCINTAJH OpPHEAIV]Y HCTHHHIO H
of]eETHEHC, IO CEHM MATEDH]aTHO JHATAJHHM OHTAREMA GHEIECH|CEY DosHOH]Y Jpymrsa Ha
dag 31. memembap 2016. rogmEe, K30 H Pe3yNTaTe OOCAOBAEA, OIpoMeHe HA KADHTATY H TOKOBE
TOTCBEHE 33 TOTHHY KOJa ¢2 33BDIIARA HA T3] JaH ¥ CENATY ca PAaTyHOBOMCTBEHHM IPOTHCHMA
PenyGmaxe Cpomje.

CEpemare Haxcrke

Kao mro je oferogasmero v Taurs & v Hanomerauva y3 dHEaRCH|CEe H3BEITTAje, YCOOCTABREHE
CY MHOOTEE? Ha NeIOKVIHGC] EMoBEHE [IpVIOTEa mo OCHOBY KPeIHTHHX o0ape3a IpeMa
Koumepunjarso] Gagmm a1 beorpan ® Anda Gasne g1, Kemap. Taxche, Jpymrso je vy 2016
TOOHEH GCTEAPHIC HETO ryOuTay v m3mocy of 93.97F xumana Dumapa, D0k YKYOHO HCKA3AHH
ryoETar v bmmamcy crama, Ha mam 31 gememGap 2016. roxmme. mzmocE 1479452 xmmane
mEHapa. Hapeneme wmmemEne yEa3V]y Ha OOCTOjARe MATEpHjAIHO IHATAjHHX HEHIBECHOCTH
Jpymrea Ja mocayje ¥ CENATY C2 HA9eNoM CTAIHOCTH OpasHCT MHmA. Hame MEmmere me
CANpPEH Pe3epEY D0 HiBeIeHoM IHTARY.

Hpyaa numarsa

$HEAHCH]cKH Hi3BemTajH JpyIITea, 3a TOIHMEY EOja Cf 3aBpIDasa Ha dam 31. gememdap 2015
rogEEe, OHIH CY OpPeIMeT PEBHIH|E O CTPEHE OPYTOT PEEHIOPA. KOJH j& V CBOM HIBSINTA]V OO
31. maja 2016. roJmEe HIPAsHC MEMIBEEE C3 PEIEPEOM ¥3 CEPETARE IaEBe.
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HIBEINITAJTHEZABHCHOT PEBH3IO0OPA (nacTaBak)

CEFVIIINITHHA AKITHOHAFPA
BHTATA.T. BPEAC

Hzsewimaj o dpy2usm 3AKOHCKUM N PEITAMOPH UM JAXMEEUMA

Jpymreo je OITOBOPHO 3 CacTaBkbake | oIMImer H3BRMTAjd © DOCTICBARY, ¥ CEAAIy ca
3axTesoM JakcHA © pasyHOBOICTEY PemySmmxe Cpomje ( CrymGern roacemy Penyfmmme
Cpome™ 6p. 622013). Hama je cnoroBopEOCT Ja H3PAIHMO MHMGEEREe o YokIafemocTH
lomomeer E3gemTaja ¢ DTOCTIOBARY Ca QHHEAHCH)CEHM HIBSIITRjHMA 33 mocnceHy 2016, romimy.
VY Be3E ca THM, HAITE OOCTYIOE c& COPOBOIE ¥ cEiagy ca Meljveaponmm CTaHIapIOM peEHIH]E
720 - OxrosoprOCT PEBHIOPA ¥ BESH C4 OCTATHM nﬂ:pnpvan:a]aua ¥ JOKYMEHTHMA KOJH cagpEe
EEAHCH)CKe H3BEITAje EC)JH Cy OHIHM OpefwMeT peBHINje, H OIPAHHYSHH CMO Ha OOEHY
YoarnamenocTH [ oIEIMeer HIBLITAjA 0 DOCI0EAEY ca PEEAHCH]CEHM HIBeITTAjHMA.

Mo pamen ummmeny, [oINmEE H3BemTa] © DOCOOBARY j& Y CEOATY ca HHAHCHjCHEM
H3IBEINTAJHMA EOJE ¢y GHIH TpeIMeT paEHIH]e.

Beorpaz, 25. anpax 2017, rogase ;- . '
]m%m‘pa.? nmaﬂﬂi:ﬂ:ﬂpltnmnp
I } L .' i |
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Al “BMTAN" ®ABFMHA ¥Y/bA M EM/EHWY MACTH, Bplac

HAMOMEHE ¥3 $MHAHCH JCHE H3BEWTAJE
3a roguHy zaepweny 31, geysmbpa 2016,

Manocu cy uckazanu y PO xumada, ocusM yROAUKD Huje Jpyzaquje HOZHaYEeHo

1. OCHMBAKRE M AENATHOCT

Npeayzehe je peructpoeano y ANP-y 20,03 1978 roaune;

Behuuorw BnacHuy je MHBE) A J]. M3 JemyHa, ca 68,54% anumja;

OcHOEHA ASAATHOCT j& NPOMZB0OHA JECTHEME yma W GWmHux macTu (1041);
AKuMje Cy NPHCYTHE HA oneH mapety, nog HCHMH - PCBMTAE1 2992 ;
Ceawwre je y omuruHW Bpfac - 21460 Bpbac, Hyncuw Myt 66;

Ha gan 31.12.2015. roguHe Guno je 288 3anocneHws.

. QCHOBE 3A CACTAB/DAHE M NPHMEAIHMBAKRE PHUHAHCHICKHX HMIBELWITAJA

¥ CHAaAY Ca 3aHOHOM, 33 NPHMEIHABaHE, BPEAHOBARE, NPEISHTAUH]Y W ofenogarHEaDe
No3HUMja ¥ PHHAHCHJCHHM HIBEWTAjHMA, BSNHHA NPABHA NHUA, NPABHA NHUA HOJA HMAJY
oBape3y CACTAB/bAMKa HOHCOAMAODBAHMX PHHAHCHJCHME HIBSWTaja (MaTH4Ha NpaBHa
nWUa), jaEHa ApYWTBA, O4AHOCHO IPYWTEA KOJa C8 NPpWHNpemajy A3 NocTadHy jaBHa,
HEZABMCHD 04 EeAWYMHE, npuMeryjy MefyHapoare crangapae HHaHOMjCHOr
HIBEWTaBaHa [y Qamem TercTy: “MOSH™).

MCPH, vy cmucny Jawowa, yuHe HoHuenTyanHe oKBHp 33 G HMHAHCHJCHO HIBEWTABAHE,
MefhyHapoaHu  pauyyHOBOACTEEHM CTaHgapad - MPC, MefydHapoanw craHgapaw
dMHAHCHCHOr M3BewTasata - MCOPH W ca wHwa noBezaHa Tymadera, W3Igata o4
HosuTeTa 33 Tymaqdeme PAaYyHOBOACTESHHE CTAHOADAA, HAHHAOHE HIMEHE THX
CTaHA3APSA M C3a HHMA NOBE3aHa Tymavera, ofobpedw oa Oabopa 3a mefyHapogHe
pPa¥yHOBOOCTEEHE CTAHAAPOE, 4HjH j& Npesod YTERAWAD W O0jaBMND MHHMCTApPCTED
HAANEMHO 34 Nocnose GMHAHCH]a.

Pewerem MuHucTapoTea dmHaHowja PenySanue Cpbuje Gp. 401-00-896/2014-16 og 13,
mapta 2014. roguwe (“Caymbenw raacHwe PC”, 6p. 35/2014) yrephen je 3panvuad
npeeog HoHusnTyanHor OHEMPAa 23 PHHAHCHJCHO H3BSWTABaHE W OCHOBHHX TEHCTOBEA
MPC, oguocho MCOM wapaTwx og Oafopa 3a mefyHapoaHe pavyHOBOACTEEHE CTAaHAApae
(“HMACE"™), wao W TymadYema CTAHOapaa W3gaThx o4 cTpaHe HomuwTeTa 3a Tymaqewe
pavyHoOBOOCTEEHM: CTaHgapda (“HMEPPHLU") y obaMey Yy HOojem Cy M3ZaTH, OOHOCHO
YOBOjEHM.

MaHocH y nprnokeHHd HHHAHCH]CHMM HIBSWTajMma JpyluTeEa HCKA3aHM CY Y XM/badama
OWHAQA, OCHM YHOAHKD HEje Apyraddje Ha3dadvewo. Jusap (PCY) npeactaema
EYHHLMOHANHY W M3BSWTajHy BanyTy dpywrea. Manoow MckazadK ¥ PCJ 3aoxpymeds cy
Ha HAJONHAY (H/BAAY OCHM 3HD HHJE APYTaYMje HAIHAYEHD.

CagpesmHa M dopma 06pazaua GHHAHCHICHMX WIBSWTAJA W CAAPHMHA NoIHUMjA v
obBpacyMma je nponMcaqa NpassaHMEOM 0 CAAPMHHEM W GopsM obpazaua pHHAHCHJCKMX
HIBLWTAja 33 NPMEPEOHA ODYILTEA, 33APYyTEe W Npeay3eTHHEE (“CaymbeHw rnacHuas PC™,
Gp. 9572014 w 144/2014).

MNpunomern  @GHHAHCHJCHW  M3IBSWTajd  NpegcTaemajy  peaoBHe (nojegMHayvHe)
dMHaHCH]CHe H3BewTaje dpywrea 3a 2016, roguHy.

OCHOBHE PAYYHOBDACTESHE NMONIMTHHE MPMMEHEHE 33 CACTAE/AE OBMY DHMHAHCHJCHMX
HIBSWTaja HaBEgeHe oy ¥ Hanomewnk 3. 0B2 NOAMTHHEE CY HOMIHCTEHTHO NMDHMEHEHE Ha
CES MPHHAZAHE MOGHHE, OCHM AHD HWje ADYTAYHje HAIHAYSHO.
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Afl “BMTAN" $ABPHMHA ¥/bA M EW/EHMX MACTH, Bpbac

HAMOMEHE ¥3 $MHAHCH ICHE W3IBEWLTAJE
3a roguWHy zaEpweny 31. geuembpa 2016,

Manocu cy vcrazadu y PO xumeada, oCuM YROAUKD HUje Jpyzauuje HOZHOYEHD

2. OCHOBE 3A CACTAB/BAHKE W NPHMEAIMBAKE ©PHHAHCHICHWY M3BEWTAJA
(HacTa=an)

2.1. OcHoBe 33 BpegHOBaHRE

DPHHAHCOMJCHH HIBSWTAjM Cy CACTAB/DEHH MPpEeMa HOHUSNTY HadaBHe BPEAHOCTH, OCHM
HEKPETHHHA, NOCTPOjEHA M ONpeme HOjM C8 WCHAazyjy no ¢ep BpedHOCTH HOja Ce
JACHHEA HA NEPHOSHYHHM NPOLUSHAMA HOje BpLWE SHCTEPHHM HEZABMCHH NMPOLEHHMTEMM.

2.2, ¥THUa] W NPMMEHA HOBMX M DEBMaMpaHMx MPC/MOTH

PauyHOBOACTEEHE NOAMTHEE W NPoYSHe HOpHMWHEHE NPMAHMKOM CACTAE/DAHA OBMX
DHHIHCHICHMY H3IBSIWTAja CY HOHIMCTEHTHE <3 PAaYYHOBOACTESHHM NOAHMTHEAMA M
NPOUSHAMA MPHMEHEHHM Y CACTAE DAY FogHIWHHY GHHAHCHjCKKX H3IBSWTaja Jpywrea
3a 2014, rogmMHy.

fa) Hosu cmandapdu, mysaversa u uzsene nocmojefiux cmandapda Ha cHau y
mexyfies nepuody Koju Jow yeer HUCY I8AHUYHO NPpesedeHlU U yoaojeHuy ¥
PenyGauyu CpSuju

Ao aaTyma yCBAjaka NpUAOKEHME HMHAHCHJCHMY M3IBewWTaja, caegefu MPC, MODH M
TYMAYEHA HOja CY CACTAEHM Q€0 CTAHZAPAA, HA0 M HHXOES MIMEHS, W3JATH 04 CTPaHe
Oafopa 3a mehyHapoaHe paYYHOBOACTEEHE CTaHAapae, oO4HOCHED HosmuTeTa 3a
Tymaqere mefyHapogHor dHMHAHOHMJCKOr M3BSWTABAKA, CTYMWAK CY HAa CHary 1. jaHyapa
2015, rogMHe W paHMje W HAO TAHEM CY NPHMEHMMEH HAa DHHAHCHJCHE M3BSWTaje 3a
2015, roguHy, anM jOW YEEH HHCY 3BAHMYHO NPEBEgEeHH M O0jaBmeHM 04 CTpaHe
MHHHCTAPCTER HMHAHOH]E, N3 CAMHM THM HHCY HH NpHMetbeHH 08 cTpade JdpywTea:

-  Hamene MPC 312 “$HHAHCHJCHM WHCTPYMEHTH: npe3sHTauMja” - [pebBujake
DHMHAHCHJCEMY CRESCTAEA M HHAHCHJCHMY oBaBe3a (Ha CHA3IM 33 MogHLIHE NepHOLE
HOjM NOYMKY Ha JaH WAK HakoH 1. jaHyapa 2014. rogsue);

- HMamene MCPMH 10, MCDM 12 w MPC 27 - “MHBECTHUHMOHM EHTMTETH” (Ha CHAaZW 3a
rogMWHEe NEPHOLE HOjJH NOYMEY HA A3H MAM HakoH 1. jaHyapa 2014, roamHe);

- Hamene MPLC 36 “¥wmarmermwe EBpeaHOCTH HmoBHHE" - OGenogarbHeEara o
HAQOHHAAHEDM HM3IHOCY HedWHAHCHCHMY CPEACTAEa (HA CHAIM 33 MoAMWHE NepHOgE
HOjM NOYMKY Ha JaH WAK HakoH 1. jaHyapa 2014. rogsue);

-  Hamene MPC 39 “PHHAHCHMJCHM WHCTPYMEHTHM: MPH3IHABAHME W Oo4mepaBate” -
HoeauMja ASpHBEATA H HACTABAK DPAYYHOBOACTER XSyUMHIA (H3 CHASM 383 OgMWHbE
NEPHOgE KOJHM NoYMEY HA aH WK HakoH 1. jasyapa 2014, roguse);

- H®PHL 21 “JawmbuHe” (Ha CHAZM 33 rogHilHhE NEpMOSE HOJH NOYMEYyY Ha A3H WA
HakoH 1. jaHyapa 2014, roauHe);

-  Hamene pazamqWTHx cTaHgapaa (MC@M 2, MCPH 3, MOCDHM 8, MCDPH 13, MPC 16,
MPC 24 w MPC 28) moje cy peaynTaT Npojexta rogdwser yHanpehewa cTaHgapaa,
“Umeemyc 2010-20127, objaemenor oa crpade HACE-a y asuemGpy 2013, rogwmue,
NPESHCTEEHD KPO3 OTEAAHARE HEKOHIMCTEHTHOCTH M NOjallHkense TEHCTA (HA CHAZW
33 rogMilHE NepHoge KOjH NoYHiy Ha gaH WaM Hakod 1. jyna 2014, roaumHe);

-  Hamene paznvuuTex cTaHgapaa (MC2M 1, MC2M 2, MCPH 12 w MPC 40) woje cy
pEIYATAT NPOjeHTa rogviiier yHanpehewa cradgapga, “Uweayc 2011-20037,
ofjaemenor oa cTtpade WACE-a y aeuembpy I013. rogmse, NpeeHCTEEHD HKpO3
OTHNAHAE HEHOHIMCTEHTHOOTH W NOjalikmesme TeHCTa (HAa CHA3M 33 rogMildmbe
NEPHOgE KOjHM NoYMEY HA 4aH WK HakoH 1. jyna 2014, roguae); W

-  Hamene MPC 19 “Mpumarea zanocnedds” - JedHHMcadH NAaHOEM SONPHHOCA (HA
CHA3H 33 rogHIlbE NEPHOLE KOjHM NoYMiyY HA 4aH WM Hawod 1. jyaa 2014, roguue).
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Afl “BMTAN" $ABPHHA Y/bA M EMW/EHWXE MACTH, Bpbac

HAMOMEHE ¥3 ¢#MHAHCH JCHE W3IBELLUTAJE
3a rogwHy zaEpweny 31. geuembpa 2016,

Manocu cy uckazanu y PO xusada, ocus yROAUKD Huje dpyzaquje HOZHaYEHD

2. OCHOBE 34 CACTAB/LAHKRE M NMPHEAIMEAKRE PMHAHCHICKHY H3BELITAJA
IHacTagakK)

2.2, ¥Twya] W NpMMEHa HOBMX W peEMampanmx MPC/MOEM (Hactasar)

{a) Hosu cmandapdu, mysayerna u usMede nocmojefiux cmandapda Ha cHazu y
mekyhies nepuody Koju jow Y8exk HUCY 380HUYHO ApesedeHy U YCaojeHy ¥
Peny&auyu CpBujuiHacTasas)

Hako pyrosoacTec ApywTea cmaTpa A3 BchHHa Mope HABSASHHE HIMEHA CTAHOAPAA HHje
pEnNeEaHTHa 3a nocnoBame JpyWITEa, HMTH J3 HMA MATEDHMJANHO 3HAYajHe edexTe Ha
NpHACHKEHE GHHAHCHJCHE HIBSWTAje, CXOAHD HABSASHOM, NPHIOHEHH HHHAHOHJCHM
HIBELWTAJH HMCY YCArAAWeHW Ca CBWMmM 3axTesdsa MCODM W He mory ce CwWaTpatw
EHHAHCHJCH MM MIBEWTAJHMMA CACTABEHHM M NPHHAIAHMM ¥ CHAATY Ca MCODH.

() Hosu cmaHdapdu, MysMayerd U uzMeHe nocmojefiux cmandapda Koju HUCY
CMYNUIY HE CHAZY

Ao natyma yCE3ajaka NpHAOHEHHX DWHAHCHJCHMX W3IBewTaja, cnefehu MPC, MCODH M
TyMa4eHa Koja Cy CACTABHM O20 CTAaHAAPAE, HAC M HMEOES H3IMEHS, M3IZATH Cy o4
cTpaHe Ogfopa 2a mehyHapoaHe pavyyHOBOACTEEHE CTaHAapAe, odHocHo KomwuTeTa 3a
Tysa4ene mefyHApoaHOr HHAHCHCKOr HIBEWTABAHA ANH HHCY Jol CTYNMAM H3 CHary,
HMTH Cy 3BAHHMYHO NpeEegeHd M objaBmedHd o4 CcTpadHe MuMHMCTapcTEa dwHaHckja, na
CAMHM THM HHCY HH NPHMEHEHH 04 cTpaHe JpywTea:

-  Hamene pazaM4wTHx cTaHaapaa (MODH 5, MCPH 7, MPC 19 w MPC 24) noje cy
pE3yATaT npojexTa roguwrier yHanpehewa cradaapaa, “Uwweayc 2012-2014"7,
objagmenor 0 crpade MACE-a y centemSpy 2014. rogWHe, NpESHCTEEHD HpO3
OTHNAHAHE HEHOHIMCTEHTHOCTHM W NOjallmere TEHCTA (HA CHA3M 33 rogMllhbe
NEPHOOE KOjH NOYMEY HAa AaH MAH HakoH 1. Janyapa 2016, roguHe);

- Hamene MPC 1 "“MpezeHTaumja fHHaHCHCKME H3E2WTaja" - MHMUKjaTHER ¥ norneay
ofenogarmHBaa (Ha CHAIM 33 NOgMILIKGE NEQPHOAE HOJH NOYHMEY HA A3H MAH HakoH 1.
jaHyapa 2016. rogauHe);

-  Hamene MPC 12 “Mopezw Ha goSwrak” - [NpuzHaBatbe 0QNCMEHMX NOPECHKMX
CPEOCTAEd 33 HEPEANHMIOBAHE NYBHTHE (HA CHAIM 33 MOQMIEE NEPHOAE KOJH NoYHHYy
Ha AaH WnK HamoH 1. jaHyapa 20M7. roguue);

-  HMamene MPC 186 “HenpeThuHe, nocTpojera v onpema” v MPC 38 “HemartepujanHa
yaarawa" - Tymaverme NpHIBAT/BHEHME METOSA AMOPTHIALM]E (HAa CHA3IM 33 MoAMWHE
MEPHMOME KOjH NOYHEY HA QaH WM Hakod 1. jasyapa 2016, rogause);

-  HMamene MPC 16 “HexpeTHHHe, NOCTpojetsa W onpesa”™ W MPC 41 “MNowonpuepega™ -
NomwonpHepeaa - WHAYCTPHJCHE SMmKEe (HA CHA3IW 33 rOJMWbE NepHOge HOjM
MoYHHy Ha 4aH MAW HavoH 1. janyapa 2016, roguHe);

-  Hamene MPC 27 "MojeguHayHH HHAHCHJCHH H3IBsWTajH™ - Metoa yasna vy
nojeaMHaqHHM QHHAHCHMCHHM MIBSWTAjHMA (HA CHASW 33 rOAMWUHE NEpHOOS HOjH
MoYMHY HA 4aH AW HaKoH 1. janyapa 2016, rogusHe);

- Hamene MPC 18 “MHBECTHUMjE ¥ NpHAPYHEHE EHTHTETE M 3ajeAHHM4KE NOAYXEATE" M
MCPH 10 “HKoHconmaoeaHy GMHAHCHICHM HIBSWTAjH™ - Npogaja waM yHOC HMOBHHE
HimeRy MHBECTHMTOPA W HETOBOr NPHAPYMEHOT EHTHMTETA MAM  33jegHWYHOr
MoAgYXBATa (HA CHA3M 33 FOAMIUFEE NEepHOgE HOjH NoYMipY HA QaH WAM Haxod 1.
jaHyapa 2016. roauHe);

-  Hamene MPC 2B “Yaparama y NpHAPYHEHE BHTHTETE M I3ajegHHYHe nogyxeaTte”,
MCPH 10 “HoHconvaoeany dHMHAHCHJCEM HABeWTAjH™ 1 MCPH 12 “O6enoparmvearee
o yaewhuma y apyrum eHTHTETHME" - Mpumesa wayasha y HOHCONMIALM]H (HA CHAZM
33 MogHILHE NepHOAE HOjW NOYMHY HA 034 WAH HakoH 1. janyapa 2016, roguue);
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A1 “BMTAN" GABPHMHEA ¥/bA M EM/BHHX MACTH, Bpac

HANOMEHE ¥3 ®MHAHCHJCHE MIBELLTAJE
3a roguey zaspweny 31, geyembpa 20116,

Hanocu cy uckazanu y PCA xumeada, ocuM YROAUKDS HUje dpyaquje HaOIHaOYEHD

2. OCHOBE 34 CACTABBAHKE M MPMKAIMBAHE PMHAHCHICHMY MIBEWITAJA
(HacTazak)

2.2, ¥THWa] W NPHMEHS HOBMX W DeBMiMpaHMe MPC/MCDM (HacTaear)

{6} Hosu cmandapdu, mysayera u ussene nocmojefiux cmandapda koju HUCy
cmynuau Ha cHazy (Hacmasak)

- MCPH 9 “PHHAHCHCHH MHCTRYMEHTH" (HA CHAE3H 33 rOgMWEHRE NEPHOOE HOJH NOYHMHY
Ha AaH MW HaeoH 1. jaHyapa 201 8. roauHe);

- Hamene MCO2M 11 “3ajegHuyum apaHmmanu” - PavyHoBogcTeseHo obyxeaTake
CTHUAHA HHTEDECA ¥ 33JEAHHYHHM 3DAHHEMAHMME (H3 CHAZHW 33 FOgHWEE NepHoge
HOjH MOoYMKy HA OaH WM HakoH 1. janyapa 2016, roguse);

- MC®H 14 “PaqyHu perynaTopHMx pasrpaHq4ea” (Ha CHAa3W 33 MOgMWIHE NepMoge
HOJM NoYMiY HA A3H WAK HaeoH 1. janyapa 2016, roguHe);

- MC®H 15 “NMpuxogy W3 YyTOBOPA Ca KAMjEHTHMA" (HA CHAZW 33 roJHWHKE NepHoge
HOJH NoYMy HA AaH WM HasoH 1. jasyapa 2018, roguHe); m

- MCEH 16 “NuamHr” (Ha CHaz3W 33 rogMWEE NEPHOSE HOJH NOYMEY HA A43H HAM HAKOH
1. janyapa 2019. rogume).

2.3. ¥nopegHw nogalm

YnopegHe nNOSATHE W MNOYETHA CTaka “YHHE NOJauHM CagpwaHd y  PHHAHCHJCEHM
HIBEWTajHME 33 2015, roguHy, CACcTAB/BEHH ¥ CHAALY Ca PAYYHOBDACTEEHMM NPONHCHMA
eamehus y PenySamuys CpoujM, Hoju Cy Ginu Npegmet peeMIHje.

2.4. HacTaEak noCnoBaka

PHHIHCHJCHE H3IBEWTajH JpywTea cy CACTAEMEHM Yy CHAALY 3 HAYEN0M CTAAHOCTH
NoCAoBaka, HOje nogpasymesa A3 he JdpyWwTes HACTAEMTH CA NOCNOEAHEM ¥ SOrNSaHoj
GyayhHoCTH, Hoja OOYXBATA nNEpHO4 04 HajWame JBaHASCT MECeUd 04 Oatyma
DHHAHCHJCHHY HIBLLWTAjA.

Apywreo je y 2016, rogmHe ocreapuno weto rybwrak og PCA 95 978 xmmaga, gow
AKYMYNHpaHW rybuTak Ha gad 31. pgeuemBpa 2016, roguue wanocw PCA 1.479.452
ximange. Ha gaH Gunadca cTawa KpaTHopodHe obaee3e JpywTea make Cy 04 HEeree
0BpTHe MmoBMHe 2a PCA 2.413.026 xwmana.

ToHOM PARHMJHX NOCACEHHX FOAMHA, NOCTENSEHO j& QoWwno 40 OTEMAHE HanAaTe
NoTPaHEaA 04 MaTH4YHOTr npedy3ieha Kao npumapHor kynua. DBo je kpajia nocneguua
EHOHOMCHE CHTYAUMJE ¥ 38MJ/bH, JEp MATHYHA PHpMa WWa Npodnema y HAMNATH o4
TProBMHCHHE Navaua. OB0 je QoEBSND A0 OTEMAHOr CEPBHCHPatba OTHYNA NPHMapHe
CHPOBMHE - CyHUoHpeTa. Hawo G C2 0BO NMPEBA3MWLAG, OOAY4EHD j& 0a C8 CHCTEM
HPATHOPOYHO 3AOEY]E paiv ONaHWAaHor HiMMpHBEama obasesa. Hpajmw edexart je Guo
HEM3ATHEAH PEIYNTAT, KOME je gonpHHens noeeharwe dHHaHCOHjCKMY obage3a, CcMatere
npoaaje, NOCHYNMEHS CHPOBHHA M CMAHREHE 33HMXa .

Towowm 2014, roguwwe w  nosetmom 2015, rogwee  Jpywteo  je  yrosopwmo
PENPOrpaMHpare AYTOpovHMYE 003ES33 N0 KPegMTHMA Kog NocnoeHM: GaHaka ocwm HAB
GaHke. Ca HomepuvjanHom GaHKom je yroBopEH rpejc Nepwod of 1 rogHMHe NoOYEBLIM 0
wmapra 2015, roguHe ook je ca Aanxa Gadkom a. 4. Beorpang yroeoped rpejc nepHog 4o
jyra 2015, roguHe.
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Afl “BMTAN" ©ABFHMHA ¥/bA M EM/bHHMX MACTH, Bphac

HAMOMEHE ¥3 $MHAHCHICHE W3IBEWLTAJE
3a rogwHy zaepweny 31. geusembpa 2016,

Hanocu cy uckazanu y PCA xumeada, ocuM YKOAUKS HUje JpYeayuje HOZHOYEHD

2. OCHOBE 3A CACTAB/BAKE M NFMKAIMBAHKE dHHAHCHMICKWX MW3IBEWTAJA
[HacTazak)

2.5. Hopwwheme npouskMBara

CacTaemare PHHAHCHJCKME HMIBSWTAja ¥ CcHAady ca MCPH 3axTeEa NpHMEHY HIBECHHX
HMmy4HHE padYyHOBDACTESHM: npousHa. OHo, Tadohe, 3axTeEa 4a PYHOBOACTED HKOPHITH
CEQje NpocyfRHBARE Y NPHMEHH DAYYHOERACTESHHX NOAHMTHEA dpywTea. DBe npousHe M
NPETNOCTAEKE Cy FACHOBAHE HAa WHOOPMAUMjAMA PACMONOMMEMM HAa A3H CACTaBMaHa
HHARCHICHHY H3BeWTaja. CTEAPHM DPEIYATATH MOTY O4CTYNATH 04 CBHY NPOLEHA.

Mpouske, HA0 W NPETNOCTAEHE HA OCHOBY HOJMX CY MIBPWEHE NPOUEHE, NPeAMET Cy
PEACEHME NMPOBEPE. YHOAMHO C2 NyTes NpoESpa yTERAM A3 j& A0WAo 40 NposMeHs
NpouskeHn] BPeaHOCTH, YTERREHHM edesTH Ce NPHIHAJY v DHHAHCH]CHHM HIELWTAJHME ¥
nepHogy Haga je Ao npomedHe aowno. O6Gnacte woje zaxTeBajy npocyhuBame eeher
CTEMNEHA MM Behe CNOMEHOCTH, OAHOCHD OBRACTH Y HOjMMa NPETNOCTABHE W NpousHe
HME]Y MATEPHJANHM 3HA43] 33 DMHAHCHICHE HIBSWTaje obenogarbere Cy ¥ Hanomenw 4.

3. NPETAEA 3HAYAJHHY PAYYHOBOACTBEHME NOAMTHEA
3.1. HexpeTHWMHE, NOCTROjEHE M ONpEMa

HekpeTHHHe, nocTpojeta W onpemy ApywTea Ha gaH 31, geuembpa 2016. roguHe 4HHE
IEMBHIITE, TPAREBHHCKH OGJEKTH H ONpema.

CTaEMe HEHPETHMHE, NOCTRPOJEHE W ONPEME OAMEPABAjY C2 NPHAHEOM MOYETHOD
NpHIHaBAHaE NO CE0j0] HAGaBHO] BpeaHoCTH. HabaEHa BpeAHOCT YH/DYHY]E H3IAATHE HOjM
8 AHPEHTHD NpHOMCY]Y HabaBud CpeacTaea, WTo yHWyYyje QaxTypHy BpeoHoCT
{ywmy4yjyh uapuHcke aambuHe W MAB), cee TpOWHOBE HOJH C8 AMPEKTHO NPHNMCY]Y
AoeohEewy CPENCTEA HA NOKAUM]Y H y CTarke HOje j& HEonxXoaHo g3 OW CpeacTeD MOTAo
DYHHUMOHHCATH H3 HaYMH HA HOjH  PYHOBDACTED O4EHYjS, HHHUHJANHY nNpousHy
TPHUKOER NEeMOHTANE, YHAEMAHE CPEACTEA W obHOBE NoApy4ja Ha HOM je CpeacTeo
NOUHPAHD.

HakoH nmoyeTHor mpuaHaeawa Hao cpeacrea, HMNO dpywrea ce epeaHyjy no sogeny dep
EpeaHoCTH. NpOUSHS C8 BPIWIH HA MOOHWHER HHEDY YHOAMHD NOCTOJE 3HAYajHE Npomeqe
npaex4He/dep BpeaHOCTH. ¥ CynNpoTHOM C2 NpOUSHa BpWM Yy nepsody oa X oo 5
TOAMHE.

HakHagH™ TDOWHKOBH C8 YR/by4yjy ¥ HaBaBHy BPeOHOCT CPEACTEA MAM C8 NPH3HAJY Hao
nocefiHo CPeACTED, YHONHKD j& NMPHMMEeHMMED, CAMO Kada nocTojd eeposatHoha ga he
Apywreos y GyayRHOCTH HMATH SHOHOMCOKY HODHCT 04 TOr CPeACTEA W GHO0 8 Heroea
EPSAHOCT MOEE NOYII3H0 0aAMepHTH. HHWroBoacTESHa BPegHOCT 3AMEHEHOr CPeaCcTEA
C8 HMCHMHMAEE. CBM ApYrW TpOWHoEM Teyher oOpWaBara TepeTe OMNaHc yonexa
NEPHOGA ¥ HOME CY HACTAAM.
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AS “BMTAN" ©ABPHHA ¥Y/bA M EW/LHWX MACTH, Bpbac

HAMOMEHE ¥3 $MHAHCH JCHE W3IBELWUTAJE
Ja roguHy zaepweny 31. geyembpa 2016,

Manocu cy uckazadu y PO xumnada, ocusM YROAUKD HUje Spyzayuje HOZHOYEHD

3. NPETAEA 3HAYAJHMY PAYYHOBOOCTEBEHMY NOMMTHMEA (HacTtagak)
3.1. HekpeTHWHE, NOCTpOjeHa W onpema (HacTazak)

AMOPTHIAUMjA CPEACTaEa 2 08padyyHAEA MPpMMEHOM NPONOPUMOHANHE METode HaHo Gu
& HmMX0EA HabaEHa BpedHOCT PAcNOpesMia TOKGM NPOoUSHSeHOT BEKA TPajarka, Hao WTo

cnegM:
MNpousrbexu MNpousmeHs

2016. BEH TPajara y 2015. BEH Tpajatea ¥
Onmc % rOAHHAME % roAMHAME
MNpaeo kopHwhermna

rpaheEHHCHOr 38MMDHILTA

IpaheeHHCKH OOjEKTH 2. 5-4% 40-25 2,5-4% 40-25%
HomnjyTepcxa onpema 4-11% 15-9 4-11% 25-9
MoTopHa BoaMna 1,3-15% 10-6 3,315 10-6
HamewTaj 4 ocTana onpema B,2-16,60% 12-6 8,3-16,60% 12-6

KopucHu Bes ynoTpebe CpegcTEA C2 PEEMAMPA M NO NOTPe0M HOpMIyje Ha AaTym CBAKOr
GHMAAHCA CTAHE.

AobHum M ryfHuM Hojd NpoMCTHYY M3 PACKOg0BAMHA MAM NPpOoJaje CpencTea CE NpHIHajY ¥
GMAAHCY yonexa NepHods Hana je CpeACTED PacKOADBAaHG, OAHOCHO NPOJaTs, W To vy
EBHMCHHH PAazAHKE H3MeRy HOBYAHOT NPHAHEA M KMMOE0ACTEEHE BPEQHOCTH CPEacTEa.

OfpadyH aMOPTHZAUM]E HEMATEPHJANHE HMOEHHE H ONPEME 33 NOPECHE CEPXE BPLWH C8
CHAAAy Ca JaHOHOM O NOope3y Ha A06WT npaeHMx AMua PenyGnuee Cpiuje (“CaymbGeHu
rnacHHMe PenyGaumke CpGuje™, Gp. 2572001, B80/2002, 43/20032, B84/2004, 1E/2010,
10172041, 11952012, 4772012, 10852043, 6872014, 14272014, 9172015 w 112/2015) w
MNpaEHAHMHEM © HAYHHY PAIBPCTABARE CTANHWE CPEACTAEA NO FRYMEAME M HIYHHY
YyTEpHHEANA AMOPTHIALMK]E 3a nopecke cepxe (“CaywbeHd rnacHuk Penybnuke Cphuje”,
Gp. 116/2004 1 99/2010), wTo peaynTHPa ¥ GANDHEHHM NOPEIHME.

3.2. ¥Yyewha y HanWTany CCTANMX NPASHME NWUE

3AEMCHA NPAEEHA AHWA NPEACTAEMAJY OHA NPAEHA AMUA HOja Cy Noa HoHTponos Jdpywrea,
NpH 4Yesy CE No4 HKOHTPOACM nNogpa3ysesa moh yNpaEmara GHHAHCHJCHHM M
NOCAGEHMM NOAMTHHAMA NPAEHOT AMUA C3 UWMLEM OCTEAPSHE HODHCTH 04 HErosor
nocnoearwa. CWaTpa Cce ga HOWTPOAA nocToju kaga Jdpywrec nocegyje, AMPEHTHO HAM
HHOHPEKTHD [MPEH0 ADYTHE 33EMCHHE NPAEHME AHUA) BMWE 04 NOACBHHE NPABA raca y
APYToM SpYLWITEY .

¥yewha y HanWTany IABMCHHX NPABHHX NHUA MCKA3y]y C2 N0 NPEOBHTHO] BPEeAHOCTH
YNArata YMaEmeHo] 38 SBEHTYANHE Hy My NHpaHe ryfHTHE No ocHoBy ofe3aspehetba.

3.3, Yuarkcre BPEOHOCTH HEdMHAHCMJCHMY CpeacTaBa

Ha ceasm gaTym OMAEHCa CTakka, 33 HEKDETHWMHE, NOCTPOjSHa W ONpEMy BPLIM C8
NPoOESPa 43 MM NOCTO)E HHAMEATOPH 03 j& HHI0BA BPSAHOCT YMateHa. YHOAMKD NoCTojH
HHAMEATOR moryher ofezepefetta, BPWH C8 NPOUSHA HMHXOEE HAAOHHAOMES BPSAHOCTH
HOja& C2 NOTOM NOPEgM C3 HMEDEDM HHHMOBOACTESHOM BPSAHCTH. AHD j& HAJDHHagHER
EPSAHOCT HMME, HHMMOBOACTEEHA BPEJHOCT €2 CBOAM HA HIAOHHAOMBY BREAHOCT M
ryGuTas 30or ymarmema BpEAHOCTH C8 NpHaHaje y Teryhem Gunadcy yonexa.
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AS “BMTAN" ©ABPHHA ¥/bA M EM/BHHY MACTH, Bpbac

HAMOMEHE ¥3 $MHAHCHICHE M3BELWLTAJE
Ja rogWHy zaEpweny 31. geusmbpa 2016,

Mawocu cy vcrazau y PCA xumada, ocuM YROAUKD HUje dpyzaquje HaO3HaYEeHo

3. MPEFAEA 3HAYAJHHE PAYYHOBROOCTBEHMY NOAWTHHEA (HacTagaw)
3.3, YMamkecre BpEOHOCTH HedMHaHCHM]CHMY cpegcTaga (HacTagax)

Haapowuaguea EpegHoCT je fep EpeAHOCT CPRACTER YMAKEHA 33 TPOWKOES NPOAAJE MAW
BpEAHOCT y ynoTpebw, Yy IAEBMCHOCTH HOja 0 OBMX BPEAHOCTH j& BMWA. 3a CeEpxy
NPOUEHE YMAKEHA EPEAHOCTH, CPEACTEA C8 TPYNMIEY HA HAJHHHHWM HHEDHMA Ha HOjMMa
WOy g3 C2 YTEpAE OJB0jEHM NPENOIHAT/MMEM HOBYaHM TOHOEM (jegWHHMUE Hoje
reHepMIWy rOTOBMHY). HedsHaHcMjcka CpeacTEa KO4 KoOjMX je AoWwno A0 yMarkeha
EBPEAHOCTH PEBHAMPAJY C2 HA CEAHM M3BSWTAjHM Jatym 3Gor moryher yeMgara edexara
YMAMREHA BRPEAHOCTH.

3.4, 3anmxe

JanMxe C8 WCHAZY]Y N0 WEHH HOWTAHE WAKH N0 HETO NPOSAJHO] BPEAHOCTH Y SAEMCHOCTH
04 Tora Hoja je Huma. HeTo npogajHa BpeaHOCT j8 USHAa Mo KOjoj 3anMxe mory GHTH
NpOAATE ¥ HOPMAAHME YONOBMMA NOCNOE3HA HAHOH YMakeha WeHEe 33 TPOWHOBE
npoaaje.

HafaepHy BpEegHOCT CHMPOBMHA W TproBadke pobe 4uHM GakTypHa ueHa gofae/mada
yeehaHa 33 zaBMCcHe TpowHoBs Hafaexe. LleHy HOWTaHa HeAOBPWSHE NPOMIEOAHE M
roTOBME MPOM3IBOAA YMHE OHDEHTHH TROWHOEH MATEDHjana W 3apaja W npunasajyhu gaso
ONWTHE TPOWHKOBA NpoMiscate. DEpaYyH HINA33 3ANMXa BPLUM C8 NO METOAH NPOCEYHE
NOHASPHCAHE UEHE.

Tepeherwes OCTANHE DACK0Aa BPWW O MONPAaEMa BPSOHOCTH  3anuxa  pofe v
CAY4ajeEHMA HAAR C2 OUSHH 43 je noTpedHo CBSCTH EPSAHOCT 3AMMX3 HA HHXOBY HETOD
npoaajHy epeaHocT. OwreheHe 3anuxe pofe M 3ANHxe KOjE N0 KBANWTETY HE OArOBAPajy
CTAHAAPAMMA C8 Y MNOTAYHOCTH oTAMcyjy. Wconpaexa epegHocTh - ofezepefewme
owTeheHe IaAMIE C8 SEMOSHTHPA NPEH0 PARCX0A3 N0 oCHOBY obe3BpefHBAHE HMOBMHE
roe e SEMASHTHPA]JY HEMATHEHH eheHTH NPpOMEeHe NOWTeHe Gep BPEaHOCTH.

3.5, CWHAHCHJOHM MHCTRYMEHTH
3.5.1. Dunancujcka cpedcmea

ApywTEs npuzHaje hHMHAHCHM]OHA CPEACTER Y CEOM OMAAHCY CTakha Camo OHOA HAaga OHO
NOCTAHE JEAHA 00 YTOBODHMY CTPAHA Y QHHANCHICHOM HHCTDYMEHTY.

DMHAHCM)CHA CPeacTEa NPecTajy 4a 8 NPpM3IHAJy Hagda je AowAo 40 MCTEHA yToBOpHOr
NpaEa MAM NPEHOCA MPAE3 HA NPWAMEE FOTOBMHE MO OCHOBY TOr CPESCTEA, M HAaga je
ApyWTED MIBWMHAD NPEHDC CEMX PHIMHEA M HOPMCTH HOJH NPOMCTHYY M3 BASCHMIWITEA Hag
EHHAHCHJCHMM CPESCTEOM.

PHMHAHCM)CHA CpeACTEAa C2 HMHHMUMJAAHT NpHM3Hajy no Gep spefHocTH yEehadHo] W 3a
AMPEKTHD NPHNHCHES TPSHCAKUMOHE TPOWHKOBS (OCHM ¥ CAYY3jy Kaga ce padd o
EHMHAHCHICHMM CpeaCTEMMA HOja C2 BpeaHyjy no dep BpPeaHoCTH uMjM Ce edheHTH
nposeHa y ep BpeAHOCTHMA HCHAXYjy ¥ BHMAEHCY yonexa, HaLa C2 TRaHCAKWHOHM
TPOWHKDEM TPETHPAjy Hao pacxoaw nepHoga). PegoBHa KynoBMHa W npogaja
GMHAHCHJCHMY CPEACTABA C8 NMPMIHAJE HAa JaTys TProBama - JaTym kKaga ce Jdpywreo
ofaee3ano 4a he KyNHTH WK NPOSATH CPESCTEO.

PHHAHCMjCHA CpeacTea JpyWTeEa ye/byYyjy roTOBMHY, NOTPAMMEAHE 04 KyNMaua W apyra
NoTPAMMEAA, KDATHOPOYHE M OCTAAS OYTOpoYHE GHHAHCHICKE NAACMAHE.
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A7 “BMTAN" ©ABPHEA ¥/ibd M EM/bHMX MACTH, Bplac

HANOMEHE ¥3 #MHAHCHICHKE M3BELLTAJE
3a roguHy zaepweny 31. geyembpa 2016

HM3nocu cy uckazadu y PCA xumeada, ocuM ¥YKOAUKD HUje Gpyaaquje HaOFHaYeHD

3. NFPErNEA 3HAYA JHMX PAYYHOBOACTBEHHMY NONMTHEA (HacTaeak)
1.5, CWHAHCMJCHM WMHCTPYMEHTH [HacTaBaM)
3.5.1. Qunancujcka cpedcmaa (HacTagak)

Knackdurau4ja 3aBMcH 04 CEPXE 33 Kojy Cy ¢GMHAHCM)CKA cpeacTea npuwiaemeda.
PyHoBOACTED BPWH  HKAACWHHEAUM]Y CBOjMx  HHAHCHMJOHMX NAACMAHA Y MOMEHTY
HWHHLUHJAAHOT NPHIHABAMKA.

DHMHAHCHJCKA CpeACTEa & HnacHbMEY]y v cnegehe KaTeropuje: HMHaHOMJCKA CcpeacTeEa
HOja CE2 BpEeAHY]Y no $ep BPeQHOCTH Y4HjM C8 efdeHTH NpoMeHa y pep BpegHOCTHMA
HCHasyJy Y OWAaHCy yonexa, 3ajmoBH M NOTpaMMHEAtha, GHHAHCHJCHA CpeacTea
PACNOACHHEa 33 NPOSAJY W CPEACTEA Koja C& Apwe 40 poxa gocneha.

Apywree je wnacwpHEoBane ©$HMHAHCHMJCKA CpedcTEa Y HATEropMjy “JajmoEd W
noTpasHEaHa™ .

HakHagHo BpegHoBake PHHAHCHJCHMY CPEACTAEA 33ABMCH 04 HHX0BE HAacHbHMHaUHje,
HAO WTO CNEAM:

fa) 3ajsosu U NoMpaMUEdHd

3ajmMoBEM W NOTPAaMMBaKa NPegcTAEMAJY HedepHBaTHa $MHAHCHMJCHA CpegcTea ca
BHMHCHMM WAH YTEpOHEMM POHOEMMA nnahaka Hoja e HEe HOTHPAjY HHM Ha jegHom
AKTHEHOM TEEHWTY. M3y3eTHD 04 ONWTET NPAEMAA NOYETHOM NPHMIHAEAHRA DHHAHCHJCHHE
CpeACTaBa, HPaTHOpO4Ha GecHamaTHa noTpaxMEBakma Ho4 HKojux  je  edekar
AWCHOHTOBAMKAE HEMATEDHjANAH, HHHUMJANHO CE NPpM3IHAJY N0 OpHMIMHANHO] DakTypHoj
EPSAHOCTH.

HaKoH MHMLUMWjaAHOr NPMIHAEAE, 3AJMOEM W NOTPAMMEAHE C8 HAKHAJHO DAMEDaBajy No
AMOPTHIOEAHD] BPEAHOCTH HODMWHEHhEM MeTole ePEKTHEHE KAMATHE CTONE, YMAHEHD]
3a ofezepeheme.

¥ GunaHcy crama Jpywrea oBa HaTeropMja GHHaHCMjCHME CpeacTaBa  ofyxeaTta
NOTPAMMEAME 04 KYNAUA W APYra NOTPAMMEAHA W3 NOCNOBAHAE W OaTe cTambexe
HPEQHTE 3ANOCAEHHMA SBMISHTHDAHHM Y OKEWDY OCTAAMXY OYTOpoHHME HMHAHCH]CHMX
NASCMEAHE.

MNoTpamMeama 04 HYNALA C2 SEMASHTHPAjy No GasTypHo] EPEOHOCTH YMAarbeHo] 3a
HCNpaeKy EBpeaHocTH ofe3epeheHux noTpamueara. [MpousHa WCONpaEKe BPSgHOCTH
NOTPAMMEAHA EMUH C2 HA OCHOBY CTAPOCHE AHANMIS M MCTOPMJCHOr WCKYCTER, W HAOA
HANAaTa USACr WM Qena NoOTPAXMEaHA BHWE HHje BEPOBATHA. HHHIOBO4CTEEHA
EPSAHOCT NOTPAMHEA A YMAHY]E C8 NPEHD MCNPABHE EPSAHOCTH, 3 MIHOC YMAHKESHA C8
NpHzHaje ¥ BHMAAHCY YONExa ¥ OHEMPY OCTAMME PACX04E.

Ocranm gyropouHH PHHAHCHMJCHH NAaCMaHH oByxEaTajy OecHamaTHa NOTPaMMBAHa 04
FANGCASHHYE MO OCHOBY 0A0GPEHMY CTamOEHH Y 3a3jMOBA.

CTambeHd 3ajM0BM  3aN0OCAEHMMA C2 BPEOHY]Y DO AMOPTH30EAHO] BPeOHOCTH
HopHMWREheM HamaTHe cTone no Kojo] 6 fApywTes morac g3 nNpHGaEd gyropodHe
nozajmHLe, a HOja ogroBapa ehedTHBEHO] KamaTHo] cTond. MOnpaEka BpegHoOCTH
NoTpasMEaHa 0 3anochaeHH: Cce YyTEpRYje Haga nocTojs ofjexTvEad goka3 ga Jpywrteos
Hefe GMTH Yy CTamy A3 HANAATH CBE MIHOCE HOje MOTPAMYJE HA OCHOBY NpEOGHMTHMX
YONOEA NOTPAMHEaHA.
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Afl “BMTAN" ©ABPHHA Y/bA H BM/EHHY MACTH, Bpbac

HAMOMEHE ¥3 $MHAHCH JCHE H3BEWTAJE
3a rogWHy 2aepweny 31, geyembpa 2016,

Manocu cy uckazanu y PCA xunoda, ocum YHOAUKD Huje Jpyzayuje HOZHaOYEHD

3. MPEFMEA IHAYAIHMX PAMYHOBOACTEBEHMXE NOMMTHKA (HacTasak)
3.5, CHHIHCHJOKM WHCTPYMEHTH (HacTaBax)
3.5.2. Dunancujore obasese

ApywTeo npH3adaje HHaHCHjoHe obaBese ¥ CBOM GMAAHCY CTaka CaMo OHOA HAada OHO
NoCTaHe jefHa of yrOBOPHHY CTPAHA Y GHHAHCHJCHOM HHCTPYMEHTY.

PHHAHCH)CKA ofaBe3a npecTaje ga ce npM3IHaje kagda JpywTec HoNyHW o0aBe3y HAM
Hada je obBaee3a nnabhaka npeaedheHa YTOBOPOM YHMHYTA WAH MCTERAa. ¥ cayyajy rae
je nocrojeha  duHaHCcHjCcHa oO0aBe3a IaMereHa Apyrosm O03BS30M NPema  WCTOM
NOBSPHOLY, 30H M0A 3HAYAJHO NPOMEHEHHM YCNOEHMA WAH YHOAMED Cy YCAOBH HOA
nocTojehe ofapsze IHAYAHO HEMEHEHH, TAKER 3AMEHA MM NPOMEHA YCOAOEA TRETHDA C2
KAl NPECTAHAK NPH3HaBEAHA NpeciHTHe ofaBe3s C3d HOTOBPSMEHHM MPHMIHABAEM HOES
oBaBe3e, OOH CE DAa3fMEa MImMehy NpeobMTHE M HOBE BPEAHOCTH OOaBE3IE NpM3IHaje v
GMAaHcy yonexa.

DuHaHCHjCKe obaBeze Ce WHHUMjANHO NpH3aHajy no dep epegHocTH, yeehano] 3a
AMPEHKTHE NPHNHMCHES TPOWHOBE TRaHCaHUMja. M3y3eTHO OO OnNWTEr NPagMaAa NOYSTHO
NpHIHaBaHka GMHAHCHjCHMY ofaBe3a, KpaTHopo4He OecHamaTHe ofaES3e HOA HOjMX je
edeHaT OWCHOHTOEAHA HEMATEDHjanaH, MHHUMjANHD C2 NPpMIHAJY N0 OpMrHHUNHG]
HAKTYPHO] BPEgHOCTH.

DuHaHCcHjcke obaeese Jpywrea ywmydyjy $HHaHCWjcke obaBese, ofaeeze npema
ApGABEMAYHMA W OCTANE 0G3BS38 M3 MOCNOBAMHAE.

PHHaHCHjCKe obaeeze Jdpywtea ce, y ceMcay MPC 19 “OMHAHCHJCHA HHCTPYMEHTH
NpHEHABAHE H OAMEpaBatee”, KNACHEMEY]Y HA0 I3jMOBH W KpeAMTH. PyHOBOSCTED BpLM
KNACHEHRALM]Y CBOjHE HHAHCHJCHHE 00ABLE3a ¥ MOMEHTY HHMUMjANHOr NPMIHABAHE.

HakHagHo BpegHOBAKE DMHAHCHCHHE 003ES33 IABMCH O HHI0EE KAaCHpHKaUuKje, Kao
WTO CASIM:

(6} Obaseze 3a npuMBEHE NoFajMULE
Mpummens nozajmuue ce  EPegHyjy N0 AMOpPTHIOBaHO] BpegHocTH, wTo  36or
KpaTEoOpO4HE NpMpode oedx obaBe3a (40 roguHy 4aHa) OOMOBAPA HOMXOED] HOMHHANHO]
EPEQHOCTH.

fg) Obageeze npesa dobosmeayusia U ccmane ofgaese U NOCAOSaRO

Ofase3e npema A00AEMAYHME HACTAJY HA OCHOBY yOOM4AjeHMX YCAOEA NOCACEAE M HE
HOCE HAMATY.

Ofage3s npema nobaE/pavMmMa W OCTANE HKPaTHOpOYHEe obaBe3as EpedHy]y ©& no
AMOPTHIOBEAHO] BPEAHOCTH, WTo 350r KPaTHOpO4YHE NpHpOge oBMx ofage3a ogroeapa
HMXOED] HOMHHANHD] (haKTypHO]) BEPEAHOCTH.

3.5.3. Mehycofno npefujare GUHAHCUJCRUX UHCTDYMSHama
PHHAHCHICHA CpeacTEa M HHaHCH)CHe obaEess ce npeBMjajy, a pasndea Wasehy
HOMXOEMX CyMa C8 NpM3Haje ¥ GWMNaHCy CTarma CAmo0 aK0 NoOCTOojM 3aKkoHom omoryheHo

NpaEs 43 C2 WIEDWH Npefujarke MPHIHATHX MIHOCA W NOCTOM HaMepa ga C8 MCOMAaTa
M3IEQLWH NO HETS OCHOBEY, WM Sa C8 WCTOEPEMEHD NPoSa CPEACTED M H3MMPH ofaBe3a.

10
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Al “BMTAN" ©ABPHEA Y/bA M EM/EHWY MACTH, Bpbac

HAMOMEHE ¥3 ¢MHAHCH JCHE M3BEWTAJE
3a roguHy zaepweny 31. geysmbpa 2016,

Manocu cy uckazanu y PCA xumsada, ocus yroauko Huje Spyzayuje HOZHOYEHO

3. MPErNEA IHAYAIJHMX PAYYHOBOACTEBEHMY NOAMTHMEA (Hactasak)
3.5, THHIHCHJCKM WHCTPYMEHTH (HacTaBas)
3.5 4. Dunancujcky UHCMPYMEHU KOJU € He BpedHYy]y no dep apedHocmu

DPHMHAHCHMJCHM MHCTPYMEHTH HOJH HMCY EBPeQHOBAHM nNo Gep BPEQHOCTH YHEBYHYY:
rOTOBMHY M FOTOEMHCHE SHEMBANSHTE, NOTDAMMEAHA M3 NOCAOEAHE, JATE 3JAjMOBE M
obage3e npema AobaBma-Hma.

36o0r CEOr HPATHOPOYHOr HApPaHTEpa, KEMWIMOBOACTESHA BPSJHOCT FOTOBMHCHME
EHEMBANEHATA M TOTOEMHE, NOTDAMMEAMA W3 NOCAOBAHA W 003EE33 M3 NOCAOBEAHA
0ArOBAPA HMEX0ED] GEp BPEAHOCTH.

3.6, TOTOBMHCHW EHEWMBANEHTH M MOTOEMHA

FOTOBMHCHH SHEMEANSHTH H MOTOBMHA yHMYy4yjy CPeACTEa Ha pavyHHMMa Kod SaHaka M
roTOBMHY ¥ GnarajHM.

3.7. Hanwtan

Kanutan Apywrea 4MHe:

(a)  AHUMWJCHM HanMTan;

(b) OcTanW OCHOBHM HaNWTAN;

(e} PesanopuzauWoHe pe3spBe MO OCHOBY pesanopu3aaumje HMO;
(r}  HepacnopeheHH ooGHTaK W

(a)  AHYMyAHMPAHM MyGHTaR.

3.8. Pesepemcatea, NOTEHUM]aNHE 0DaBE3E M NOTEHUM]ANHS MMOBEMHE

PeacpeMCcarha C2 NpHM3IHAJY W Bpwe Kaga JpyWTEo Mma Cagawrsy 00aBe3y, IaHOHCHY WM
H3IBEOEHY, HAD PE3IYATAT NpoWAME gorafaja v Haga je espoBatHo ga he aoke oo ognuea
pecypca HaHo W Ce M3IMMpMna 00ABE3a M HALA S MOME NOYI4aH0 NPOLEHMTH HM3HOC
obapeze. PelspEHMCatba CE MPHIHAJY ¥ MIHOCHMA HOjM NpencTaBmajy Hajiomy npousHy
MIGATAHA IAXTEBAHMX A& CE MAMMPHM Cajawra ofaBesa Ha JaTym GMAAHCA CTama.
TpOWaK pEIEPEMCAA C8 NPMIHAjJE ¥ PACKOAMMA NEpMOOA.

Fezepeucarsa €2 NOMOBO DAIMATPAJY HA CEAMM OaTym GMA3AMCA CTAME M HOPHIY]Y DaaM
ogpamaBara Hajborbe Teryhe npouyeHe. Hana eumwe Huje BepoBaTHo ga he ogame
pPECYDCa HOJM MpPeACTABMAE]Y SHOHOMOHE HODHCTH GMTH 33XTERAH, PEe3ISpEMCake C2
YHHOE Y HOPMCT SnaHca yonexa Texyhe rogude. Pesspewmcama e HE npu3IHajy 3a
Gyayhe noChogHe ryGMTHE.

PezepeMcarea 33 OTNPEMHHHE 3aNOCASHHX 33 OANA3IEK Y NEHIH]Y HIHOH HONyHmeHHE
SAHOHCHMX YONOES C2 O4MEPABAjY Ne CAAAWHG] BPEOHOCTH oyekMBEaHH: Gyayhux ognuea
NOHMEHDM AMCHOHTHE CTOMNE HOja DADAMAEA HAMATY HA BMCOHOHEANHTETHE XapTejs o4
EPEOHOCTH HOje Cy MCHA3aHe Yy BamyTH y Hojoj he obape3e 3a neHauje GuTH naahkexe.
ApywTes Huje EpwHac obpavyH pe3SpEHCALA MO OCHOBY OTNPEMHHHA 3AN0CASHME 33
2015. rogmHy.

NoTeHuujanHe obaee3ls ce He NpMIHAJY Hao oaBe3ze ¥y PHHAHCHJCHMM HIBSWTAjHMA.
NoTexuujanHe obaeeze ce obenocdaryjy ¥ HanNomeHama y3 pHHAHCH]CHE H3IBSWTAjE,

OCHM AHOD j& BEpOBaTHORA OOAMBEA DECYDCa HOjM CAADME SHOHOMCOHE HOPHMITH BESO0MA
MAME.
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TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

AS “BMTAN" ©ABPHMHA ¥/bA M BM/BHWX MACTH, Bpbac

HAMOMEHE ¥3 #MHAHCH JCHE M3BELWUTAJE
3a rogMHy zaepweny 31. geyembpa 2016,

Mawocu cy uckazadu y PCA xumnada, ocus YROAUKD Huje dpyzayuje HazHaYyeHs

3. MPEFAE] IHAYAIHHY PAMYHOBOACTEEHMY NOAMTHHEA (Hactasak)
3.8. Pesepemcatea, NOTEHUM]anHe 0DaBe3s W NOTEHUM]aNHa MMoBMHE (HacTasak)

ApyWTED HE NPMIHAJE NOTEHUMJANHY MMOBMHY HA0 HMOBWHY Y HHAHCHJCHHM
HIBLWTAjHMA. [TOTEHUMJANHA MMOBHHA Ce odenodaryje ¥ HaNDMeHamMa y3 DHHAHCHjCHE
HIBSWTA]E YHOAMKD j& NPHAHE SHOHOMOKME KOPHCTH BEPOBATAH.

1.9, MNpurMaka 3anocneHMx
fa) Mopezu u fonpuxocy 3a cBaEe3IH0 COLUIONHG OCUZYDarE

¥ cunagy ca pamehiMm nopeckws nponucuma, JApywTeo je ofaeeszdo ga ynnahyje nopea
H ACMPHHOCE PAaZHMM APHAEHHM DOHICEMMA 33 COUMjanHy 3awTuTy. Oee obaBeze
YHBYYY]Y SONPHHOOE HA TEPET IANOCASHHXE W HA TEPET NOCAGIABLA ¥ M3HOCHME HOjH Ce
OBPAYYHABA]Y NPHMEHDM IAH0OHOM NPONHCAHME CcTona. JdpywTeo Mma 3aKoHCOKy oSaseay
A3 WIBpWwH ofycTagy ofpavyHatHx gonpuHoca w2 GpyTo 3apaja IanoCneHHdx W Ja 3a
HMAEOE PAYYH MIBPWM MpeHOC OOYCTAB/MMEHMY CPERACTAEA Y HOPMOT ogroBapajyhMx
ApwaeHux dongoea. JpywrTec Huje y obaBe3ad ga 3AN0OCASHHMMA HAKOH O4RaCHA Y
neHaujy wonnahyje HakHage sOoje nNpeacTaBmajy  00aEe3ly  ADMABHME  MEHIMOHMX
doHgoEa.

Mopesy M QONPMHOCH HA TERET 3ANCCASHME W HA TEPET NOCATLABUA HHMME CE HA TEpeT
TROIWKOES Y NEpHOoSY HA KojW C2 ogHoce.

{6) Hawnade u dpyze Geveguyue 3anocneHux - DMAPEMHUNE NDUAUKOM 03Macka ¥
neH3ujy

¥ ownagy ca JaKoHom O pagy, ApywTeEo Mma 00aBe3ly MONAATE HAHHALE 3IANOCASHHMA
NpHNHKOM OAA3CKA Y NEeHIH]Y y M3HOCY 04 ABe npocevyHe GpyTo 3apage y PenyGnwuu
CpOMju npema nocnegwem objaB/meHoM NOAATHY PenyGAMYHOr OpPradHa HAQAeMHOr 3a
CTATHCTHHY. TPpOWHOBM W 00aBEe3s nNo OCHOBY OBMX NAaHOBa HMcy ofezfehedw
DOHOOEHMMA.

Ofape3e No OCHOEY OTNPEMHMHA NPMAMEOM O4RACKA Y MEHIMjY C8 Npouekyjy Ha
rogMILHEM HWMEDY TNDHMEHOM METOQS NPOJEHTOEAHE HKDEOMTHE JEAMHMUE, Ha OCHOBY
ofpavyyHa anTyapa. TPOWKOEM NPETXEOAHD M3BPLEHME YOAYTa NpH3Hajy ce y GMAaHcy
YOMEXa HAAA HACTAHY, A0H C8 AHTYAPCHM S08MUM W ryGMUM NpMIHajy Yy HEESWTajy o
OCTANOM PEIYVATATY M ¥ OKEMPY HanwTana. JpyWwTeo HHje BplMao oSpaqyH pelspEMCAE
no GCHOBY OTNPEMHMHA 3anocnedHwx: 23 2016, roguHy.

3.11. NpuzHaeamwe NpMxoga

ApYWTES NpHIHaje NpHMX04 HALA C8 M3HOC NPHXOSA MOME NOYSGaHO HIMEDMTH H Kada je
B2poBATHO da he y ByayhHoCTH dpYWITED HMATH NPMAHE SKOHOMOKHYE HODHCTH.

MNpuxog Cce NpMIHaje ¥ BMOMHW Gep BPeAHOCTH NMPHMMBEHOT HIHOCA WAM NOTPaMHBAHKA
no OCHOBY Npogaje pofa W yonyra y TORY HOpManHor nocnoBarma fJpywrea. Mpaxog ce
HCHazyje ez MNAB-a, noepahaja pobe, paBara ¥ nonycra.

fa) Mpuxod od npodaje pobe
MNpuxoa on npoaare poSe ce npuadaje Kada JApywTec wonopyysd poby mynuy. DNpuxogu

o4 npodaje pode ce NPHIHAJY HAAA CY CYWTHHCHM CEM PHIMUH M HOPHCTH 08 BENACHHMWTEA
Haa pofom NpElAM HA KYNUE, WTe C8 YoSH4ajeHo JellaBa NPHAHKOM HCNopyKe pobe.
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TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

A7 “BMTAN" ©ABFHHA ¥Y/ba M EM/BHWY MACTH, Bphac

HANOMEHE ¥3 ¢MHAHCHICKE HIBELITAJE
3a roguny zaepweny 31. geyembpa 2016,

HM3nocu cy uckazadu y PCA xuweada, ocuM YROAUKS HUje dpyeaquje HOZHOYEHD

3. NMFEAE] 3HAYAJHMX PANYHOBOACTEBEHMX NOIMTHHA (HacTazak)
1.11. NpmzHaearees NpMxoda (HacTagak)
fa) Mpuxod od npodaje pobe (Hacmaeaw)

CmMaTpa C&8 43 NPHNHKOM NPOLAjE HHMJE NPHCYTAH HHjEAAH eAeMeHT PHHAHCHPAbA NoOWTo
CE Npogaja BplM Y3 KPpeaMTHM pox nnahama 4o 60 gaHa, wTo je y ckAagy ca TPHHLIHOM
MDA

&) Mpuxodu od KaMama

Hamare HacTane no OCHOEY NOTDAMMEAA M2 NOCAOEHWY OOHOCA WOHAIY]Y C2 y OHEMDY
HHHAHCHJCHHY NpHxoAa y 0OpaYyHCHOM NepHOLy Y Home oy HacTane [Hanomewa 26).

1.12. NpuzHaearte pacxoga

Mocnoedws pacxoad o8yXBaTajy TPOWHKOBE YCONOB/REHE CTEADAMKEM NPHEGAa 04 NPOSAje M
YHBYYY])Y HabaEHY EPEAHOCT NpogaTe pobe, TPOWHOES NOTPOWHOr MATEpPH)aNa, MopHEA
H eHepruje, BpYTO 3apaje, TPOWHOES AMODTHIAUM]E, OOPEABAE H YOAYTE NPYHEHE 04
crpaHe Tpehnx Awua. MNocnoeHW pacxogH obyxBaTajy H HEMAaTEpHjaNHE TPOWHKOBE HAO0
WTD €y TPOWKOEM OCHIYPara, NMAATHOD NPOMETA, PENPEISHTAUMjE, NOPEe3a W oCTans
TPOWHOES HAcTane y Tedyhesm obpavwyHCKoM NepHogy.

MocnoeHH paciogH eEMASHTHRA]Y C& y GHNAHCY YCNeXa N0 Ha4eny YyIPoYHOCTH NpHxoga
H PACKOAE, ¥ CTEAPHD HACTANOM MIHOCY, ¥ 00PaYYHCHOM NEpHOLY HA HOjH C8 0AHOCE.

fa) Tpowxosu odpwasarsa

Tpowsoed Texyher OOpEEABAHE HEMATEDHJANHE HMOBHMHE M ONpPEME C8 MPHIHAJY Ha
TepeT pacxoga oBpaqYyHCHOr NEpHOAa Yy HOM CY HACTANH Y CTEAPHO HACTANOM HIHOCY
(Hanomena 23).

{6} Tpowxosy NOIGjMBUSARHT

TPOWHKOEH NOI3jM/MMHEAHRA TPETHPAjy C8 HAD PACcX0d MEPHOSE ¥ MOMEHTY HMIOBOD
HACTaHKa. TPOWHOEH NO3ajMmHEatha 00yXEATAjY HAMATY H OCTANE TPOWKOBS HAaCTAne y
ES3H C3 NO3ajs/bHEAEM CPEACTIES.

Pacxogu Kamata MCHazyjy Ce Yy OMAAHCY Yonexa y OHBMPY PHHAHCMJCKMX pacxoga
(Hanomewa 27).

3.13. MNpepa4yyHaBake CTPAHMK BAAYTA W PA4YHOROACTESHM TRETHMAH HYPCHMX Da3nmHa
W eheHaTa No OCHOBY BANYTHE HAaYIYAES

CTagke yHmy4eHe y MHAHCHMjCHe WIewTaje Jdpywrea ocamepasajy ce HopHwhemem
EANYTE MPHMAPHOTr NPHEPEOHOT OHpyREwa y Home JdpywTeo nocnyje (dyHHUMOHANHA
eanyTa). Hao wro je MaseTto ¥y Hanomedd 2.1, ©HHAHCH]CKH MIBSWITAJH NPHEA3Y]Y e Y
¥Mmagama guHapa (PCA), woju npeactaBma fyHHUHMOHANHY M HIESWTAJHY BANYTY
ApywTea.

Cea CpeaAcCTEa H ofapeze Y CTpaHHM CpenqCTEHMA nnahaka 8 Ha 0aH MIBSWTABAHA

NpepaYyHagajy y HHX0BY AMHAPCOKY NPOTHEERESAHOCT NPHMEHOM 3EAHHYHOr JSEMIHOD
ypCa Hapoaue Ganke CpGuje saseher Ha 1aj Aad (Hanomewna 35).

13

102



TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

A7 “BMTAN" ©ABFMKA ¥Y/ba M EM/EHWY MACTH, Bpbac

HAMOMEHE ¥3 ®MHAHCHICHE M3IBELWITAJE
3a roguHy zaepweny 31. geysmbpa 2016,
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. MPEFAEA 3HAMAJHMY PAYYHOROACTEEHMY NOJMTHHA (HacTazak)

3.13. MNpepayyHaBake CTRAHWY BAAYTA W DAYYHOESACTESHM TDSTMAH HYPCHMY Da3fMua
W edexHaTa NoO OCHOBY BaNyTHe Haaysyne (HacTasax)

MoCNOBHE NPOMEHS ¥ CTPAHMM BANYTAME TOHOM MIBSWTAJHOr NEQHOLA NPEPAYYHABA]Y C8
Y OHHAPCHY NPOTHEEPSAHOCT NPHMMEHOM SEAHWYHMY JSBM3HHX Hypceea Hapogwe SaHue
Cpvje pamefky: HA S3aH NOCNOEHE NPOMEHE.

MO3IHTHEHE M HEMATHEHE KYPCHE PAINMEE HACTANE NPEPAYYHOM MOHETAPHHE CPEACTAEA M
ofaES3a MCHAZAMHY  CTPAHMM BANYTAMA HA KPAjy NoAMHE W NPEpaLyHOM TPaHCAKUHjA ¥
TOHY HIBSWTAJHO! NEPHOSA SEMASHTHRAJY Ce ¥ GHMAAHCY YCNexa, Hao 480 GMHAHCHJCEME
npuxoaa (Hanomeda 26), oagHocHo dHHaHCHjCrMx pacxoga (Hanomesa 27).

Mo3MTHEHM W HETATHEHH edeRTH  YrOBOpEeHMX JSBMIHMX HAAy3yna Yy Be3M ca
noTpamHMBEartMma W obaeezama, Takohe ce MCKalyjy Hao geo QHHAHCHJCHMX NpHxXoda
(Hamomexa 16), ogHocHo dHHAHCHjCHMY pacxoga (Hanomewa 27).

3.14. Nopes va gobmTax

Texyhu nopes

MNopez Ha gobuTar ce ofpavyyHaea M nnaha y cwaany ca ogpesfama 3axkoHa o nopedy Ha
AoGHT NpaeHHx AMua Penybnuke Cpouje (“Chymbesd rnacHie PenyGnuke Cpbuje”™, Gp.
25/2001, 80/2002, 43/2003, B4/2004, 1872010, 10472011, 11972012, 4772013,
10872013, &6Br2014, 14272014, 9172015 w 112/2015) W peacBaHTHHM NOSIAKOHCHKHM
AHTHMA.

Mopez Ha gotwTak obpavyyHaBa Ce npumeHom crone o8 15% Ha nopecky oCHOBMUY
HCHAZaHy y nopecHoms Guwnancy (2014, roguwHa: 15%), HaHOH Yera ce moMe YMakmMTH 3a
yTepheHe mopecwe kpegwte. Mopecuw GMAaHC Cce npegaje HajHacHuje y pory o 180
AaHa 04 A3aHa WCTeHa NepHoga 3a Koju ce yTeEphyje nopecHa obaEesa. JpyWwTeo ToKOoM
rogWHE Nope3 Ha 4o0MTak nnaha y BMAy MECEYHMYE AaHOHTAUM]a, YHjy BHOHHY YTERRYjE Ha
OCHOBY NOPECHE NPHJABE 33 NPETXOLHY MOAMHY.

Cx0AHD 33HOHY O HIMEHAMA W JOMYHAMA JaHOHA © Nope3ly Ha A0OHT NpaBHMX AWUa
(“CoymiGend rnacHue PenySnmee Cpbuje” Gp. 108/2013), novyee oa yTephueara nopesa
Ha gobuTak 3a 2014, roguHy, NopecHH OGBEIHMUM BMLUE HE MOTY 43 KOPHMCTE MOPECKY
ONAKWHUY ¥ BHAY NOPECKOr KPSAWTA NO OCHOBY YAArawa Yy oCHOBHA cpeactea. NMopecHu
obBezHMH HOjH je a0 31. aeuembpa 201 3. roguHe oCTEApHO NPaEC HA NOPeCcHHM NOACTHUA]
- NOPECKH KPEAWT W MCHAZA0 MOAATHE ¥ NOpeCKomM SHMAAHCY M NopecHo) npyjaed 3a 2013,
roAMHY, MOME TO NPABD 43 HOPMCTH 40 WCTEHA POHA NPONMcaHor 3avoHom (He aywe o4
ASCeT rogMHa).

MNopeck nponwcHd y PemyGnuud Cpdujv He go3Bo/maBajy ga C2 NOPECHKM ryGMUH M3
Tekyher nepHMoga WMCHOPMCTE KAao OCHOEA 3a noepahaj mopeza nnahewor y ocapeherom
npeTxogHom nepuogy. MyGuum yTEphedH y nopeckom GunaHcy vy Tekyhem oSpayyHCHom
NepHoOgy Mory C8 NpeHeTH Ha pavyH gobuTte yTephede y nopeckom Gunancy w3 Gyayhmx
OBPAYYHCHME NEPHOLE, ANH HE AYHE 05 NeT rogMHa.
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3. NPEMAEA] 3HAYAJHMX PAMYHOBOACTBEHMX NOMMTHKEA (HacTaeak)
3.14. Nopesz Wa gobWTak (HacTaeax)
OdnomeHu nopes

DANOMEHH NOPE3 HA QoOMTAH C2 YHANKYAHCABA Y NMyHOM H3HOCY, KOpHIWRemes seToge
0faEE3a, 33 NPHEPEMEHE DAINHHE HOj& HACTAHY MImehy NOpECHE OCHOEMUE CPEACTAEA M
OB3BE33a W HHEDBHX HHHMOBOACTESHHY MHIHOCA Y  GDMHAHCH)CHMM - HIBSWTAjHMA.
OanomeHH Nopea Ha 4o0MTaK CE OQMEDAERA NMPEMa NOPECHHM CTONAMAa (M 3aKoHY) Koje Cy
Ha CHa3M A0 JaTyma GMAAHCA CTaka M 33 HOje Ce o4eryje Aa he BHTH npHMeteHe y
nepHogy y Home he ce 0anoMeHa MopecHa CPeACTEA DPEAMMI0EBATH WIH O4NIHEHE
nopecHe 0SaBe38 HIMMDPHTH.

OanomeHe nopecke oSaEs3e C8 MPM3INAJY 33 CES ONOPSIMES NPHEDEMEHE PAZNWHE.
OanomeHa NOpecHa CPeACTEA NPM3IHAJY <2 33 0a0WTHE NPHEPEMEHE DAZNMEE M
HEHCHOPHWREHE HIHOCE NDEHOCHEMY NOPECHHY HPSAMTA W NOPECHHX MySWTaHa, 40 Mepe
A0 Hoje je MIBECHD & j& HHMBD o4yekMeaHe Gyayhe onopezves 4o0MTH Q0BOMRAH Aa Ce
CEE 0ASHTHE NPHEPSMEHE PAINMHE, NPEHETH HEWCHOPHWREHH MOPSCHH HPSAWTH M
HEHCHOPHWREHH NOPECKH MYGHLH MOTY HCHOPHCTHTH.

DanoxeHa NOPECcHa CPeAcTBa HOJa HMCY NPHIHATA NPOUSHY]Y O HA CBAHHM M3IBSWTAjHH
AATYM W NPH3IHAJY 40 Mepe ¥ HOjoj je noctano eepoeatHe ga ke Syayha onopezuea
AoGHT 403B0AHMTH Noepahaj ognoseHor nopecHor cpeacTea. Teryhiv W oANOMEHH NOPEIX
NpH3IHAJY C8 KAD PACKXogM M NMPHMX0GM W YHMY4eHM Cy ¥ HeTo gobwrar! (rySwrax)
nepuoga. OanoMeHd Nope3 Ha Ao0MTaK HOjM C8 OAHOCHM HA CTABKE HOje C8 JMpeRTHO
EEMASHTHPA]Y ¥ HOPHMCT WAHM Ha TEPET KanWTana <e Takohe SEMASHTHPA Yy HKOPWCT,
OJHICHD HA TEQET HANHTANA.

3.15. OBenogaskMEark e 0OHOCA CA MNOBSZaHWM CTPAHAME
3a cepxy OBMX (DMHAHCOMJCHMXE MIELWTAja, AMUA C8 TPETHPajy Kao NOBS3aHa Yy CHAAgy ca
AeHHMUMjoM nNoBe3aHMx cTpaxa y Ogemuy 23 MCPM za MCON “OSencparHeatba
NoBS3anMy CTpaHa". CTaka NoTpasMEata W 00ABE33 HA OaH WIBSUTAEAHE, HAD MW
TRPAHCAHUM]E ¥ TOKY MIBSWTAJHHX NEPMOAA HACTANE CA NOBE3aHWM NMLMMa nocebHo ce
obBenogawyjy (Hanomena 31).

3.16. Pacnogena gobuTea

Pacnogena mofSWwTHa BAACHHMUMMA HanuTana JApywTea npMzHaje ce Hao obage3a y
NeEpHOGY ¥ HOME Cy BAACHHUH HanMTana ApylwTea ogobpuad pacnodeny 4o6HTHA.

3.17. Japaga no aHWMIW
Apywres M3padyHaBa W obenogarbyje OCHOBHY 3apagy no axuwju. OcHoBHa 3apaga no
AHUMjH 0SpavYHABS C8 As/betber HETO ACOHTHA KOJH NPHNAAA AHUMOHADHMA, HMADLUMMa
OBHYHME aHuMja JpywTea, NOHGEPHCAHMM NPOCEYHHM Gpojem M3gaTHx obMYHME AHUMHjA

¥ TORY NepMona.

¥ PuHaHoHjcKom W3BewTajy Ha 31.12. 2016 . roguxe Jdpywrteo je mcxkazano ryburas.
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4. KB¥YHE PAMYHOBOACTBEHE NPOLUEHE M NPOCYREMBAHA

PayyHOBOQCTEEHE NPoUSHE M NpocyRHMEAHA C8 HOMTHHYHPAaHO BRPESHY]Y W 33cHMEAjy ce
Ha MCTODHJCHOM MCEYCTEY H ADPYTHM DaHTopHma, yHbyvyjyhe odexMBara ByayhMx
aorahaja 3a Koje ce eepyje 4a he ¥y 4aTHM OHOAHOCTHME GMTH pasymHa.

ApyWwTED NPAaEH NPOUEHE W NPETNOCTABKE Koje e ogHoce Ha GyayhHoct. Pezynmvpajyhe
pavyHOBOACTEEHE npoueHe he, no gedHHHUM]H, DPETHO BMTH jeQHAKEe OCTEAPESHHM
DEIYATATHME.

¥ garmem TEHCTY HABSJEHE CY KbYYHE NPOUSHE W NPETNOCTABHE HOjE CALPME DM3IME Ja
fig MNpOYIPOKOBATH MATEPHJANHD IHAYAJHE HOPEKUM]S HHWMOBOSCTESHHY BPSQHOCTH
CpencTaBa M oBaBesa y ToHy HapegHe dHHAHCH]CHE MogHHE.

HopucHu sex ynompefe HEHPEMHUHG, NOCMPOjetsd U onpese

HewpeTHMHE, NOCTpOjEla W ONpEMa CF AMODPTHIYjY TOHOM HMXOEOT HOPHCHOT BEHa
ynotpete. HopucHM BeH ynoTpebe C8 3ACHMEA HA NPOLSHH QyHHHE NepMoga ¥ Home he
CPEACTED MeHEQHMCATH NPHMEOIE.

MpousHy NepMOOMYHD BPWW pyHOBOACTES JpyWTEA W EpWwH ogroBapajyhe WameHe,
YHOMMHD C8 33 THM jaBM noTpefa. MpomeHs ¥ NpoLeHamMa mory 43 A0BESY A0 IHAYATHHMX
NpoMEHa Y CAAALIHO] EPSIHOCTH M M3HOCHMA HOjH CY SEMOSHTHPAHH Y GHAaHCY yonexa y
oapeReHHM NeEpWoQMmMa.

Mpusiepa pagd: yHoAueo B JApyWITES CM3HMAD HOPHMCTAH BEH TPRAjaka HaEBSASHMX
cpengcTaBa a 10%, gowne G go gogatHor noechara TPOWHOBA AmMOpPTHIAUMjE Ha
roAMWkbem HHEDY ¥ M3HoCy og PCJ 526 xvmana.

Ofesapefier e HedunaHcufcke UMOsURE

Ha aaH w3EsWwTaEasa, PYHOEBOACTECD JpYIUTEAS AHANMIMDE EPEAHOCTH N0 HOjHMa Cy
NpHKAZAHE HEHPETHWHE, NOCTPOjEta W onpema Jpywrea. ¥HonME0 NOCTOjM MHAMEALM]a
Aa je Hewo cpeacTeo ofezEpefen0, HAAOMHAAME MIHOC TE MMOBEMHE C2 NPOoUSHYje HaKo
GM ce yTEpAMO W3Hoo obezepefieta.

FPaamarparwe ofesppefewa 3axtesa o4 pyeoeBoactea Jpywtea  cyfjexTHEHo
npocyhHBatbe Yy NOTRegy TOKOBA TFOTOBMHE, CTONA PACTAa W OMCHOHTHMX CTONa 33
JEAMHMLE HOjE MeHEpHIY TOHOEE FOTOEHMHE, A KOjE Cy NpeameT PaZMaTpaka.

Ofesspefjerse nompaxusarsa 0d Kynaya u Jpyzux NOMpaxusara

Apywrteo oBpadvyHaesa ofesepehete CyMHMHEHXY NOTDAMMBEAMKA HAa OCHOBY NPOUSHEHMX
ryGMTaKa HOjH HACTAJY JEp HOPHMCHMUM YCAYTA M OCTANM AYMHHMUM HHCY Y moryhHOCTH ga
HIBpWeE TpameHa nnahamwa. ¥ npousHM ogroeapajyher waHoca ryfuTHa og obeaspehera
CYyMEHEHE MOTRAMHEAHE, JPYWTED C2 OCA3HE HA CTAPOCT NOTRAMMERHA H NPOMEHE Y
ycnoeHma naaharwa. Deo :axTesa npousHe Be3ade 3a Syayhe NoHaWare HYNMAUA M THME
H3azeaHe Oyayhe Hamnate y roToeMHM. CTBApHM HHEO NOTPaMMBAaHKA HKOja cy HannaheHa
MOME g3 €2 PAINHHY]E 04 MNPOUSHEHHMX HMECDR HAMNATE, WTO MOKE NOZMTHEHO WA
HETATHEHO A3 C& OJPAIH HA PE3IYNTATE NOCAGEIHE.
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4. H/ABY¥YHE FAMYHOBOACTEBEHE NPOWEHE M NPOCYRMEAHRA (HacTaBakr)
Peaepsucara No OCHOSY TN PEMHLUHE

Tpowxoen YTERHEHME HAKHAZA 3IANOCASHMMA HAHOH OQNAcHA Y NEH3IMjY HAHoH
MCMyHeHHE IAHOHCHME YONoBa YTERRY]Y C2 NpHMEHOM 3KTYAPCHE NpoUsHe. AKTYapoHa
NpoUEHa YHBY4Yje NpOUSHY JWCHOHTHE cTone, SydyhW: HpeTaka 3apaga, cTone
MODTAAMTETA W GAYKTYAUMje 3anccasHMx. 3607 QyropodyHe NpHMpOLs OBME MAIHOBAE,
IHAYAJHE HEMIBECHOCTH YTHYY HA WCXO NPOUSHE.

ApywTes Huje BpwMng ofpadyH pEe3SpPEMCANE N0 OCHOBY OTNPEMHMHA 3AN0CASHME 33
2015, rogmHy.

Pep spedrocm OUHOHCUJCKUX UHCMPYMeHama

MNocnoeHa nonuTHea JdpywTtea je ga oBenogand HHGopmauMje o $ep BpeaHOCTH
BMHAHCHICHMY CPefcTaEa M oBaBE3a 3a HOJE NOCTOjE IBAHHYHE TRHMWHE HHPOpMaLW)e
M Haga ce ¢ep BPEeOHOCT 3HAYMAJHO PaanHEYje 08 HHWTOBOLCTEEHE BRPEegHOCTH. O
oB3Mpom Ha To ga y PenyGnuum Cpbujv He NOCTOjH DOBO/MHO TPHMILHOD MOKYCTEA, Hao
HM CTAGMAHOCTH W AMEBMAHOCTH HOA HYNOBMHE M NpoJaje NOTPAMMEAHA W oCTane
DHHAHCHJCHE AHTHEE M NACHES, 3IBAHHYHE TRMMIWHE HWHOOPMALMIE HMCOY Yy CEaHOM
TREHYTHY PAcNoA0HHES.

Apywreo ¥ GHNaHCY CTAMA HEMA MOHAIAHHYE PHHAHCH]CKMY CpeacTaEa M obaBesa Hoja ce
EpSaHyYjy no dep epegHoCcTH. PEp BPEOHOCT FOTOEMHE W HPATHOPOYHHME ASNO3MTa,
NoTPASMEaHE 08 HYNAUa, APYIHE NOTpakMMBEaka, ofaBe3za npema A0G3EMAYHMMAE M
OCTANMY KPaTHOPOYHHX of3BSe3a 04AroBapa HMX0ED] HHMWIOBOSCTESHO] BPS4HOCTH
NpEeHCTESHD 60r  HpaTHoposHor gocneha  oBMx  DHHAHCHJCOHMY  MHCOTPYMEHATA.
PywosoacTes JdpyWTEA CMATPa 43 M3IHOCH ¥ NPMAGKEHHM DHHAHCH]OHHMM HIBSWTAJHMMA
OAPAaMaEajy BPEAHOCT HOJa je ¥ AaTHM OHOAHOCTHMAE HAjESPOACCTOJHH]A H HAJHOPHCHH]A
33 NoTpefe MIBSWTABAHA.

Cydcku cnoposy

ApywTes je yHmyY4eHO Y Cedam CyACHHX CNOpPoBAa KOjM NPOMCTHYE W3 HETOBOr
CEAKOAHEEHOr MocnoEara. Jpywrec npouskyje BeposaTHohy HETATMEHOr WCXOA3 CEOT
MMTakd, HAD M WIHOCE ESPOBATHMX MAM DAaZyMHMX NpousHa ryduraka. [puaoxeHw
BMHAHCHICHH HIBSWTAJH HE YH/AYYY]Yy Pe3ISpEMCAara MO OCHOBY NOMEHYTHX CyACHME
CNOpOEa HOJH CY ¥ TOKY.

PaaymHe npouese obyxeatajy npocyhMBame PYHOBOOCTEA HAHOH  Pa3maTparba
HHPOpMaLMjA HOje YHYYYjy o0aBSWTea, NOpaBHaka, NPoUSHe 04 CTPaHE NpasHor
CEHTOPE, ACCTYNHE YHEESHHUE, HMASHTHEMHALH]Y NOTEHUHjAAHHE OATOBOPHHE CTPAHA M
wHxo0EEe MOTyhHOCTH 43  ACONPMHECY PEWABaHY, HAOD H NPETHOJHD HCHYCTEO.
Pezepevcare ce opmHpa HaAa je BEPOBATHO 43 NOCTOjM 003BS3a YMJH C8 MIHOC MOME
NOY30aH0 MNPOBEHHTH MNak/bHECM aHanWzom. [oTpefHo pesISpEMCcAathe CE  MOME
NPoMEHHTH ¥ SyayhHOCTH 3000 HOBMX gorahaja MiW gobujarma HOBHE HHpOopMaLH]a.

MuTama Koja cy HAM NoTedHudjanHe ofaBe3e WAM He 33J0BO/LABAJY HPHTEDHjyme 3a

pezepeHCcake Ce obenoganyjy (Hanomewa 13), ocum ako je eBepoeatHoha opnuea
PECYPCA KOJH CAAPME SHOHOMOHE KOPHCTH BEOMA MaNa.
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5. THHAHCHICEW MHCTPYMEHTH - ¥NIFABRAHE PHIHLMMA

Nocnoeare ApyWwTea je MINCHEHD PAIAHYHMTHM PHHAHCHJCHHM DHIMUMMAT TRHHLHOM
pHIHKEY [(KOjM 0BYXEATA PHIME 04 NPOMEHA KYPCSEA CTPAHHX BANYTA, HAMATHH PHIHK M
PH3IHE 04 NPOMEHE WeHA), DHHAHCHICHOM PHIHEY (QSBMIHOM M HAMATHOM), KPEOHTHOM
PHIHKEY H PHIHHY NHEEHAHOCTH.

¥Ynpaemare pHIHMuMea y JpyluTEy je YCMEPEHO HAa HAaCTOjake A3 C8 Yy CHTYAUMJM
HENPEABMAMEOCTH (EHHAHCHJCHHE TPHMHWTA NOTEHUMJAAHH HETATHEHH yTHUAjHM Ha
dMHaHCHjCHO nocnoBake JpyluTEa CBEAy HAa MHHHMMYM. ¥NpaB/ame pHMIHUHMMa obaBma
PHHaHCH)CKa caywba fApywTea y CHAaAy Ca NOAMTHHama ogolpeHMm 04 CTpaHe
Haazophor ogbopa.

PHHAHCHJCHM PH3HMUM C8 CarneadaBajy Ha EPEMeHCHO] OCHOBM W MNPpeBacXogMo o
HIGETABAJY YMAMEHEM HINOMEHOCTH JPYILTEA CEMM PHIMUHME. JPYWTED HE MOMe Ja
SNHMHHHWE (B2 OHHAHCHJCHE W ONSpaTHEHE PH3MHE, anH yeoheres pHroposHor
HOHTROMHOT OHEMP3 W H3ATMASgasmem H OATCB3APaHEM HA MNOTEHUMjANHE DHIHHE,
ApywTes je ¥ MoryRHOCTH g3 YyNPagEmba OBMM PHIHLHMAE.

Pywoecactes ApywTea cwaTpa ga cy ¥ TexyhHM OHOAHOCTHMA NOAMTHEE yNpaBfmakba
PHIHUMMEA IASHEATHE W S(eHTHEHE W O3 Cf HHI0EOM OATCEAPAJYHOM NpHMEHOM Y
CEAHOAHEEHOM  MOCNOBAY  MHMHHMMMHIMpA  M3AoseHocT  JpyWwTea  NpESHCTEEHD
HEMATHEHHM etedTHMa pH3dea. ¥ 2015, rogMHM HWje GHMAC NPOMEHA ¥ NOAMTHEAMA
YNPAEMAA PHIHLHMA.

ApyWTEs HEe HOPHCTH HMHAHEES HHHAHCHCHE HHCTPYMEHTE 3AWTHTE o edhexaTa
DHUHAHCHCHMY DHIMEE HA NOCAOBAHE W3 DAIAOMA WTO TAKEH HMHCTPYMEHTH HMCOY Y
WHPOKD] yMoTpeiM, HHTH NOCTojM OPraHW3IoBEAHO TRHMILTE TAHKEMX MHCTRYMEHATA Y
Penytauum Cpbsju.

3.1. DHHAHCHM]CHM MHCTDYMEHTH N0 HAaTEMOPH]aMa

HKateropHje fHHaHCHMJCKME HHCTPYMEHATA, NPEMa KHMIMOBOACTESHOM CTaky Ha gad 31
Aeuemtpa 2016, 1 2015, rogume, npuraszade cy y cnegehoj Tatenu:

2016, 2015,

PHHaHCK]CHA CpedCTE
OcTany ayropo4He S HHAHCH]CHM MAACMAHH 296 296
NoaTpamvBarea No OCHOBY Npogaje 2638 674 31453107
Jpyra noTpamMeara 20.276 7.567
HpaTtHopoqHH dHHAHCHICHHM NAACMAHH 261.890 2FE. 210
MoTOBMHCHM EHEMBANEHTH M MOTOBMHA 2274 18.996
YHynHD 3.943.877 3. 758176
DMHaHCHICHE oBage3e
AyropoyHe obaseze 2. 368 656 2606 846
KpaTthopoqse dMHaHCOHjCKe obaBeze 3B6.207 110.604
Dfapeze M3 NOCADBAHA 1.091.135 915.845
QcTane KpaTHopovHe obaBese 196.929 163.556
OB6aeeze no ocxoey NAB - -
OGapeze 33 oCTAne NOpPe3e, QONPHHOCE M ApYyTe

DambuHe 531263 49 397
YHynHD 4. 096200 1846 248
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AS “BMTAN" ©ABPHHA ¥Y/bA M EM/EHWY MACTH, Bpbac

HAMNOMEHE ¥3 ¢#MHAHCH JCHE M3BEWITAJE
Ja rogwHy zaepweny 31, geysmbpa 2016,

M3anocu cy uckazanu y PCA xunafa, ocum YROAUKS HUje dpyzaquje HOZHOYEHD

5. BMHAHCHICHW MHCTPYMEHTH - ¥MNPABTEAHRE PHIMUMMA (HacTaeaw)
5.1, DHHAHCHJCHM MHCTPYMEHTH MO KaTeropuiama (HacTazak)
¥ 2016, w 2015, roguuy ApyliTED HHJE MMAN0 JePHEATHE (HHAHCH]CHE HHCTRYMEHTE .

Mpernes sHa4ajHHy PAYYHOBOACTESHHX MOAMTHHA M NPHMSHEHH MeTogM, yRmy9yjyhu
HPMTEDHMjyME 33 NPHIHAEAHE W OCHOBS 33 BPEOHOBAME, HAD H OCHOES HA HOjMWa o
NpHIHAJY NPMX0OOH H PACXOAM 33 CEAHY HAACY DHHAHCHJCHMX CPELCTAERA, PHHAHCHJCHMX
oBaBe3a W MHCTPYMEHATA HanuTana cy ofenogaredd ¥ Hanosmend 3. y3 dMHaHCHjcHe
HIBELWTAJE.

5.2. TaHTODM DMHAHCHMJCHOT PHIMKa
fa) TpsuwHY DUIUK

TPpHHIWHA PHIME je pH3HK 43 fie dep epegHocT Gygyhde TOHOEA MOTOBHHE GHMHAHCHjCKOT
HHCTPYMEHTE GHTH NpoMeHbHEa 350 NPOMEHI TPHMHLWHHY USHA. TPHHIIHE PHIHE
YHEYYY]E TPH BPCTE PHIMEA, HA0 WTO CASIH:

Puzur 0d npoMEHE KYDCESd CMPAHUX Samyma

ApywTes He nocayje ¥ seflyHapogHHm OHEMDHMAE, TAHO A3 HHjE HINOMEHD DPHIHEY
NpoMEHa HYPCa CTPaHMX EBaAyTa HOJH NPOMCTHYE W3 MNOCNOEAHE C3 PA3AHYHTHM
EaNyTama, npeeHcTEeHs EYP. Puawk npoumcTeye Hawo w3 GygyhiMx  NOCAOBHMX
TRPAHCAKUM]A, TAKO H M3 NPHIHATHY CPEACTAER W obaBeza y CTPaHO] BANYTH.

PykoeoacTeo JpyluTEa je YCTAHOBHMAO NOAMTHEY 33 YNPaB/bake DHIKOM 04 NpOoMeHa
KYPCa CTRAHHY BANYTA ¥ OAHOCY HA HEroBy fyHEUHMOHAAHY BANYTY.

JApyluTED Mma NoTpamWEata W ofaBe3e y CTPpaHHM BANyTama WM pyHoOBOOCTED Jpywrea
NpEAyIHMa MEPE 03 MAKCHMWIMPA YCOHAAReHOCT MpWAMEA M OANMEA Y MCTOj CTPaHO]
EAMAYTH PAOH FAWTHTE 04 NpoOMEHE AeBMIHMY Kypoeea. C apyre ctpade, Jpywieo jow He
HOPHCTH JAWTHTY TPAHCAKUM]A 04 ASEMIHOC PMIMHA (xeywHr), © oSawpom Ha noctojehy
PEMYNATHEY M HEQOBO/BHD PAIEMJEHD DHHAHCHJCHD TPHHWTE.

Ha aan 31. geuembpa 2016. roawHe, kypc E¥P y ognocy va PCA je nopacTtaoc y caHocy
Ha HypC H3 MCTH 0aH npeTxogHe roguse. Doumnaumje wypca y Towy 2016, rogude
YTHUAME CY HA MCKAZAH HMED NMOIMTHEHHME M HETATHEHMN KYPCHHX PA3AMHE.

Ha pan 31. gaeuembpa 2016. w 2015. rogwHe KHMTOBOLCTESHA BPEAHOCT CPEACTABA M
ofiaee3a mapamenux y EYFP je cneaeha:

31.12.2016. 31.12.2015.
FOTOEMHA M TOTOEMHCHM EHEHEANEHTH 4309 48
MoTpamuEatba No GCHOBY Npogaje 4,689 126.993
¥HynHD 318.9%8 127041
Kpathopoqne dMHaHCOHjCKe obaBeze (13E.780) (91.617)
Ofapeze Mz NOCACBAME (74.111) (B0.729)
AyropodvHe obapeze (2.368.656) (2.606.846)
Ocrane ofapeze - -
YHynHo [2.781.547) (2.779.202)
HeTo geBMzHa noaMuymja: {2.4562.549) (2.652_161)
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Al “BMTAN" ©ABPHHA ¥Y/bA M EMEHWY MACTH, Bpbac

HAMOMEHE ¥3 ¢MHAHCHJCKE WIBELUTAJE
3a rogWHy zaepweny 31. geyembpa 2016,

Manocu cy uckazanu y PO xumada, ocuM YROAUKD HUje dpysaquje HOZHOYEHD

5. CHHAHCWICHH MHCTPYMEHTH - ¥NPABRAKRE PHIMUMMA (HacTaeak)
5.2. ®axTopM GMHaHCM]cROr pramMka (Hactasas)
fa) TpwuwHy puzuk (Hacmasak)

Ha gax 31. geuemtpa 2016. roguHe, ©HHAHCHjCHA CpeacTea y M3aHocy og PCA 218.998
XHMALY CY MIPAMEHa Y CTPAHO] BAAYTH, WTD NpeacTaima B, 09% yRynHMx hHHAHCHJCKMY
cpeacTaea Jdpywrea.

Ha gan 31. geuembpa 2016, rogrHe, dHHAHCHjCHE 00aBe3e HIPAMEHE Y CTPAHO] BANYTH
wadoce PCA 2.462.549 xwmaga, wro npegctaema 60 12% yuynHux cHHAHCMJCKMX
obaee3a Jdpywrea.

Puzur o npoMere KOMamMHUX cmong

ApyWTEs je HINOMEHD PAZHHM DHIHUHMA HOJH KPO3 eeKTE NPOMEHA BHCHHE TRMHLIHMX
HAMATHHMX CTONa Aenyjy Ha Heros @WHAHCHJCHH NoAOME] W TOHOBE TOTOBMHE.
Nocnoearwe JpywTEa je HMINOMEHD PHIHMHY NPOMEHE HAMATHHMX CTOMNA Y MEPH ¥ HOjO)
HAMATOHOCHA CPeACTEA (YHmy4yjyhM HHBECTHUMjE) W KaMaToHOCHE O0age3ls QOCNeBajy
33 HANAATY y PAINHHHTO EFEME HAH ¥ PALNHYHTHM HIHOCHMA.

¥ cnegehfo] TaBenu je npueazaHa wanoseHocT JpyTEa PHIMKY NPOMEHE HAMATHHX

CTOMA:
2016. 2015,
MHCTRYMSHTH Ca GHECHOM HaMaTHOM CTOMOM
THHAHCH]CHA CPEaCTEA - -
THHAHCH]CHE 0BaBeas (1.468_431) (1.596.109)
{1.468.431) (1.596.109)
MHCTPYMEHTH Ca BAPH]a0MAHOM HaMaTHOM CTOMOM
THHAHCH]CHA CPEeCTER - -
THHAHCH]CHE 0BaBeas (1.229.005%) (1.102.352)
{1.239.005) {1.102.352)

Ca obzvpom fa JApyliTEo Hema 3Ha4ajHY HAMATOHOCHY MMOBMHY, npuxoa Jdpywtea u
TOHOEM FOTOBHHE ¥ BEAMHO] MEPH Cy HE3IAEMCHHM 04 NPOMEHA TREMWHHY HAMATHHX
cTona. Puase AdpywTtea of npomeda Gep BPSJHOCTH HAMATHHX CTONE NPOMCTH4E
NPESHCTESHD W3 003BE33 N0 GCHOBY NPHMMEHHY HPATHOPOHHHY H AYyTOPOYHHE HPSQHTA
04 Ganaxa. HpeguTH Cy NPHM/DEHH MO NPOMEHMHEMM HAMATHHM CTOMAMA W HIAAKY
ApYWTED KAMATHOM PHIMEY TOHOBA roToBMHe. Tomom 2016, roguHe, ofage3a No KpeguTy
je Guna ca sapujablMNHOM HAMATHOM CTONOM, HOja j& BezaHa 3a EypuwBop. Obasesa nmo
HPEAMTY C3 NPOMEHEHEHM HAMATHHM CTONAME GHNA je W3IpamMeHa ¥ CTPAaHO] BEAAYTH WA
CE pagH O KPeoWTy Ca BANyTHom Knayynom (E¥YP).
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Afl “BMTAN" ©ABPHHA ¥Y/bA M EM/BHWY MACTH, Bpbac

HAMOMEHE ¥3 $MHAHCHICHE M3IBEWUTAJE
3a rogMHy zaepweny 31. geysmbpa 2016,

Hanocu cy uckazanu y PCA xumada, ocus yroauko Huje dpyzayuje HazHOYEHO

5. PHMHAHCHICHHM MHCTPYMEHTH - ¥NPABGAKRE PHIMUMMA (HacTaear)
5.2. TaHTOopM GMHaHCHMJCHOT pe3MKa (HacTaeak)
fa) TpwmuwHy puzuk (Hacmasax)

Puzur 0d npomere koMamyux cmona (Hacmasax)

ApyWTED BPWM AHANHIY HINOHEHOCTH PHIMEY 04 NPOMEHE HAMATHHME CTona Ha
AOWHAMMHHYHD] OCHOBM y3umajyhu ¥y o0B3Mp anTepHaTHEHE WIBOpE GMHAHCHPaHA M
pedHHaHCHpatke, Npe CEEra 3a Ayropoyse obaee3e Gyayhd ga oHe npeacTasrmajy
HajJ3HAYAJHH]Y KAMATOHOCHY NO3HUH]Y. AKTHEHOCTH YNPAB/bAa PHIMLHMA HMaJy 33 LW
A3 ONTHMHMIMPEJY HETO PARCX0A 04 HAMATA, Y3 YOI0B 43 Cf TRSMILHE HAMATHE CTone Ha
HMBOY HOJH j& y CHA3dy Ca NocAoBHOM CTpaTerdjom JdpywTea.

Puzur 0 npomere eHa

AYPWTED HHjE MINOKMEHD IHAYAJHHJEM PHIMEY 04 NPOMEHE LEHA BASCHWHHME XapTHja 04
EPSAHOCTH C OB3MpOM H3 TO A3 HEMA YNAraka HiacHpHEoBaHHE ¥ GMNaHCY CTama Hao
PACNoOACEMEA 3a NpoAajy WNH Hao GHHAHCHJCHA cpeacTEa no $ep BpegHOCTH 4MjH Ce
ederTH NpoMeHa ¥ dep BPeaHOCTH HCKAZyjy ¥ SHAAHCY yonexa.

{6} HKpedumnu puzux

KpeauwTHH pH3IME j& PHIMK HACTaHKA SHHAHCHCKM: rybWTaka JpywTea Hao pesynTar
HAlKESHA HAHJEHATA HAM JPYre yTOBOPHE CTPAHE ¥ MIMMDHEARY YroBOpHMx o6aBe3a.
KpeaMTHH DH3MK C2 NPESHCTESHD BE3yje 33 HINOMEHOCT JpYIITEa NO OCHOEY FOTOEHHE M
rOTOBMHCHMX SHEWMBANSHATA, ASNOIMTA y OaHHAMA M DHHAHCHJCHMM HHCTHTYLMjama,
HHESCTHRAME Y ZaPTHjE 0 BPSAHOCTH, NOTPAMMEAHE 04 NPAEHHY M PHIHYKEHL AHLA W
npeyzeTHx: ofage3a.

ApyWTED j€ WINMHEHD HKPEAMTHOM PHIMKY W obeadeheme 04 HPEgMTHOT PHIHHA
YONOCTAEMEHD je NpeayzHmMaroem oapeheHHy MEPa M AHTHEHOCTH Ha HuBoY Jdpywtea. ¥
cAy4ajy HeGnaroBpemeHor WIMMpHMEBAta O00aBe3a Hynaua npesa Jpywrey, HCTHMa e
NEpe’Maa WCONopyHa npoM3eoga. MefyTus nopea Tora, ApyWwTec HWsa  3Ha4ajHy
HOHUEHTPAUM]Y HPEAMTHO! PHIMEA Yy BE3IW Ca NOTPAMMBAHHMA, JEp HMma mand Opoj
MeRYCoGHO HENODBS3AHHY KYTIALA C3 NOJEAMHAYHO BSAHKMM MIHOCHMA gyrosama. MNopen
NEPeKMaa HMCNopyHa NPpOM3B0483, HOPHCTE Ce  cnegehiM  mexaHMImMM - Hannare:
PENROrpaMHMDEee AYME, HOMNSHIAUM)E C3 NDABHMM AWHUMME, YTYHSHE, BaHCYAIHA
Nop3aBHAE W OCTAND.

Ha max 31. geuembSpa 2016. roguHe JpywTes Pacnoname roTOEMHOM H FOTOBHHCHHM
EHEHBANESHTHMA ¥ YHYNHOM W3HoCy of PCA 22 741 xwmana.

MoTpasmeara 04 Kynaua
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Al “BMTAN" ©ABPHMHA ¥/bA M EW/EHWY MACTH, Bpbac

HAMOMEHE ¥3 $MHAHCHICHE W3IBELWLTAJE
3a roguWHy zaEpweny 31. geuembpa 2016

Manocu cy vcrazadu y P xumnada, ocuM YROAUKD HUje Jpyzayuje HaZHaYeHD

5. CHMHAHCHICHW MHCTPYMEHTH - ¥MPABLAHKE PHAMUMMA (HacTaeak)
5.2. dautopm dmHaHckjckor peamka (HacTasax)
(&) HKpedumnu puzuk (Hocmasak)

MaKcHmanHa WanoseHocT ApyWTEa NO OCHOBY HPESHMTHOr PHMIMHA 33 NOTPAMME3aHa 04
HyNaua no recrpadcHus perHoHHMma gata je y cnegehoj Tatbenm:

31 12. 2016 31.12.2015.
Hynum y zesmm 3.322 985 3.326.114
KynuM ¥ MHOCTpAHCTEY
- Eepo zoHa 314.689 126.992
- Ocranm - -
YHynHD 3.638. 674 3.453.107

MaKcHmanHa WanoseHocT ApyWTEa NO OCHOBY HPESHMTHOr PHMIMHA 33 NOTPAMME3aHa 04
HYyMaua no THNY YyroBOpHE CTPaHE AaTa je y cnegeho] Tabdenw:

31.12. 201 6. 31.12.2015.
TproBMHE Ha BEAMEO 1.638.674 3.453.107
TproBMHE Ha Mano - -
DHIHYKE NHUa - -
YHuynHo 3.638.674 3.453.107

{¥)  Puzux AuksudHocmu

PHIMKE AMEKEHAHOCTH je pu3IdK ga Apywreo sehe GWTH Yy moryhHocTH A3 dHHaHCHpa
CpeacTea ogaroeapajyhus MIBopHMa QHHAHCHMPAKE C3 CTAHOEMILTA DOKOEA M CTONA M
PHIMKE HemoryRHOCTH g3 C2 CpPencTEO PEanM3yje No pasysHoj UsHH Y odaroeapajyhem
EPSMEHCHOM OHEMPY.

ApyWrIes ynpaema NHEKEHAHOWRY C3 UM/bEM O3 OCHMIYpa 43 M3IBOPH GMHaHCcHpara Gyay
PACNOACHHER 33 MHIMMpewe ofaEe3a y TpeHYTHY wuxoeor aocneha. Jdpywreo
HENPEHMIHD NPOUSHY]E PHIHE NAHHEHAHOCTH MASHTHOHHOBIREM W Npahemem NpoMeHa
Y MIBOPHMAE DHHAHCHPaka NoTpebHMM 23 MCNyHmeme NOCNoBEHHME UWmeea Jpywrea, a y
CHAAAY €A NOCNOEHOM CTpaTerHjom ApywTea.

ApYWITED MMA NPHCTYN PAZHOAMEHM HIBODHMA GMHAHCWPata. (pegcTea 8 NpHKYMBA]Y
nyTem:

*  HpaTHOPOMHWX M QyTOPO4HME KPEgHTA,

*  Jeno3auta M
*  AMUMJCHOr KAanMTana.
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ANl “BMTAN" ©ABPHHA ¥Y/bA H BM/EHWY MACTH, Bpbac

HAMOMEHE ¥3 ¢MHAHCH JCHE M3BELWLTAJE
Ja rogWHy zaepweny 31. geyembpa 2016,

Mawocu cy uckazanu y PCJ xumnada, ocumM YKOAUKD HUje Jpy2ayuje HOIHaOYEHD

5. BMHAHCHICHKW MHCTPYMEHTH - ¥NPABRARE PHIMUMMA (HacTaear)
5.2. @auTopM GMHaHCH]CHOT praMka (HacTaeax)
fu)  Puzuk auksudHocmu (Hocmaeak)

Cnegeha Ttabena npegcTaBma  poyHOCT gocneha cpeactaea W obaee3a, npema
npeocTanom poly gocneha, Ha aad 31, geuessmbpa 2016, roguue:

3 meceya
Ao 3 ao 1 1805 Npekro 5
Meceya rogMHe rogMHa roguHa YHynHo

ToOToOBMHA M MOTOEMHCKH

EHEHBANEHTH 2274 - - - 274
NoTpasueama T27.738 2.910.936 - - 1.638.674
Hpathopodsu dHHaHCHJCHH

NARCMAHH - 161.890 - - 161.890
OCTany QyropoyHH

OHHAHCHJCHM MAICMAHM - - 196 - 296
OcTana noTpasHEaHAa 20.276 - - - 20.276
Y¥HYMHO T70.755 3172826 196 - 1.943 877
HpaThopoune GHHAHCHCHE

obageze - (2B&.207) - - (3B6.207)
Ofaee3e M3 NOCNOBAHA (B72.908) (218.227) - - (1.091.135)
Ayropoyne obagess - - 2.368 656 - (2.368_656)
OcTane obageas (250.202) - - - (250.202)
YHYMHO [1.123.110) (966.617) (2.368.656) - [(4.096.200)
PoqHa HeycknalhierocT

Ha gaH 31.12.2016. (352.355) 1.206.20%9 (2.2468.360) - (152.323)
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A1 “BMTAN" ©ABPHMHEA ¥/bA M EM/BHHX MACTH, Bpac

HAMOMEHE ¥3 *MHAHCHICHE M3IBELWLTAJE
3a roguHy zaepweny 31, geuembpa 2016,

HManocu cy uckazanu y PCA xumada, ocuM YROAUKD HUje dpyaaquje HOIHaOYEHD

5. EHHAHCHICHKM MHCTPYMEHTH - ¥NMPABBAKRE PHIMUMMA (HacTagar)
5.2. dauTopm dmHadcHjckor puzmka (HacTaeax)
fu} Puzux auxsudnocmu (Hocmasak)

Cnegeha rtabena npeacTaema powsocT gocneha cpeactaea W ofaEe3a, npema
npeocTanom pory gocneha, Ha gad 31, geuesbpa 2015, roguHe:

3 meceua
ao 1 105 Npeko 5
Aol meceua rogMHe rogMHa rofgWHa ¥YuynHo

ToOToOBMHA M MOTOBHHCHM

EHEHEANEHTH 18.99& - - - 18.9%6
NoTpaseama 471.081 2.982. 026 - - 2453107
HpaTHopoudHH fHHaIHCHJCKH

NARCMEHKH - 278.210 - - 278.210
OcTany gyropoqHH

DHHAHCHJCHH NAACHAHK - - 29 - 196
OcTana NoTpakHMEaHA 12302 - - - 33.302
¥rynHo 523380 3.260.236 296 - 3.783.912
HpaThopodHe dHHIHCH]CKE

ofaBeze - (110.704) - - (110.704)
OHaee3e M3 NOCNOBAHA (664 26T) (251.478) - (915.845)
Ayropoyne ofaseze - - (2.606 B46) - (2.606_ B46)
OcTane obageae (212.953) - - - (212.953)
¥HynHo (B77.320) (362.182) (2.606.846&) - (3.B46_34E8)
Pouna seyornafjesocT

Ha gaH 31.12.2015. (353.940) 1. B98.054 (2.606.550) - (62.436)

5.3, ¥npaErmake PMIMHOM HANMTana

ApyWwTes Cce onpegenMas 33 hHHAHCHCHH KOHUENT HANMTANA M HEMDBD O4YBAHE NPEMa
HOME j& KANHMTAN JedHHHMCAH HA OCHOBY HOMHHANHME HOBYAHMY jEAHHHUE.

Ui ynpaBmata KAan|Tanom je ga Jdpywtes 3aapwd cnocobHOCT 43 HACTAEM CA CBOjHM
NOCNOEaHEM Y HEOTPAHMHEHOM NepHody ¥ Npedexamuec] GyayhHoCTH, Kano Gy odyeano
ONTHMAAHY CTPYHTYPEY HANHMTAN3 ©a UH/bes 43 CsMakd TPOWKOBS HanWTana, a
AHYMOHapHMa obe3begnno auexgeHae. fAa G4 0YYBAN0 0AHOCHO HOPWMOBAND CTRYHTYRY
HanuTana, JApyWwTeo MOME A3 pPazmMoTpd cnegehe onuMje: HOpeHUM)a HConaarta
AMEMAEHAW AKUMOHApHMA, Epahare HANWHTANA AHUMOHAPDHMA, HIJ3AE3HE HOBHX AKUMja
HAH NPpoA3ja CPeACTAEA KAKD GW C8 CMAHMNE OyTOBAHE.

ApYIWTED NPaTH KANWTAA HA OCHOBY HOShHMUMISHTa IAQYMEHOCTH, KOjM €2 M3padqyHaEa
Ha0 OOHOC HETO AYToBara JpyWTES W HErOEST YKYMHOr HanMTana.
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A “BMTAN" ©ABPHHA ¥Y/bA M EM/BHWY MACTH, Bpbac

HAMOMEHE ¥3 ¢MHAHCH JCHE M3BEWTAJE
3a roguHy zaepwedy 31. geysmbpa 2016,

Manocu cy uckazanu y PCA xumada, ocus yroauko Huje Spyzauuje HazHOYEHO

5. THHAHCHICHW MHCTPYMEHTH - ¥NIPABBAHRE PHIMUMMA (HacTaeaw)
5.3. ¥npaemarke pHaMHoM HanwTana (Hactaeaw)

Ha gax 31. geuembpa 2016, w 2015. rogude, HoedHuHjeHT 3agywmeHocTd dpywrea Guo
J& HAD WTD CReaM:

¥ PCA xmmeana

31.12.2016. 31.12.2015.
Hpathopo4se W ayropodHe dHHaHOMJCKE obaBeze
(Hanomene 14 w 15) 2.754. 863 2.717.550
MMHYC: FOTOBMHCHM EKEMBANEHTH W FOTOEWHA
(Hanowmena 11} {22.741) {18.996)
Heto gyroBama 27321212 2 698.554
YHYNHH HANMTan 1.166 878 1.262 B56
Kanmtan - yKynHo 3899000 3.961.410
HosdWuMjeHT 3a0yHeHoCTs 70,07% 68,12%

*Heto gyroeame ce gobuja Hada ce yHynHe obfaee3s GE3 HANMTANA yMAE 38 FOTOBMHCOHE
EHEMBANEHTE W MOTOBMHY .

HYHYNAH KANHTAN NPeSCTAEMA KANWTAN MCKA3aH Yy DWNaHCY CTarma.

1 HoedHUMJEHT IAQYMEHOCTH C& paqdyHa Hao oAHOC HETOD AYTOBaHa W YHYNHOr
HAMHTAMA.

5.4. ®ep BpeAHOCT GMHAHCHJCHMY CpeacTaEa M obaBeza

MNocnoeda noawTHea ApywTea je ga obfenogaHd wHbopmauvje o NPaBH4HO] BPEOHOCTH
AHTHEE M NACHES 33 HOJy NOCTOjE IBEAHHYHE TRHHWHE HHDOPMALMIE M Hada CE NpaBHYHA
EPEAHOCT IHAYAJHO PAa3lAMKYje 04 KHMWIoBoACTEEHE BEpegHocTH. ¥ Penybauum Cpbujn He
NOCTOJH  A0BOUDHO TRHMWHOD WOHYCTER, HA0 HH CTAOMAHOCTH M NAWHEMOHOCTH HOA
KYNOEHHE W NpOSaje NOTPAMMEAHE W OCTANe GHMHAHCHJCHE AKTHES M MAcHES, NOWTO
3BAHHYHE TPMHIWHE HHOOPMAUM]E HWCY Y CEAHOM TREHYTHY pacnonosumes. Crora,
NPaEHHHY BPEAHOCT HHjEe moryhe Noysg4aHo YTERAWTH ¥ OOCYCTEY AKTHEHOr TREMWTA.
PykoeoacTes JpyliTES BPWH NPOUEHY DPHMIMHA W Yy CAYHAjEEMMA HAJ3a C2 OUEHH O3
EPSAHOCT NO HOjOj C8 HMMOEBMHA BOAM ¥ NOCNDBHHM KibMrama Hehe GuTH peanwzoBaHa
EPWM HCNPaBEHY BPEaHOCTH.

Pep BpeaHOCT PHHAHCH]CHHMYE CPeACTABA KOja Cy WCHAZAHA N0 aMOPTHIOBAHO] BPEOHOCTH
Npouskyje C8 QHCHOHTOBAHEM HOBYAHHX TOHOE3 KOpHWHEkeMm HaMaTHE CTone No Kojoj
Gd Adpywres morno 4a nNpHOaBd AyropodHe No3ajsdULe, a Hoja ogroeapa edexTHEHO]
HamaTHoj crond.  JpywTec cCmMAaTpa 43 HCOHAZaHA  HHMIOBO4CTESHA BPSgHOCT
NOTPAMHEAMA, HAKOH YMAHEHE 33 HCNPABKY EPEAHOCTH No oCHoEY ofe3epefema, Kao M
HOMMHAAHA BPedHOCT of3BE33 W3 NOCNOBAMKA, NPHEAKEHD 0ODAMAES RMHIOEY TREMHLWHY
EPSAHOCT.
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TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

A4 “BMTAN" TABFHHA ¥/bA M EM/BHWX MACTH, Bplac

HAMOMEHE ¥3 $MHAHCH JCHE M3BEWITAJE
Ja rogwHy zaepwedy 31, geysmbpa 2016,

Manocu cy uckazanu y PCA xumada, ocus yRoauke Huje Spyzauuje HazHaYEHO

5. HHHAHCHWICHW HHCTPYMEHTH - ¥NPABBAHRE PHIHMUMMA (HacTaeaw)
5.4. dep epeaHOCT MHAHCH]CHMY CpeacTaea M obaeeza (HacTasak)

dep BpegHocT ofABE3A MO HPEOWTHMAE NpoUSkyje C8 AWCHOHTOBAHEm Gyayhimx
YITOBOPEHME HOBY3aHMY TOHOEA NpeMa TPEeHYTHO] TPHHWHO] HAMATHO] CToONW Hoja je
ApyWwTey HA pacnonarasmy 3a noTpede CnMYHMX DMHAIHCOHMJCHMX HMHCTpymexsara. JBaxo
yTepheHa $ep BpRAHOCT He O0ACTYNA 3HAYAJHHjE 04 BPEAHOCTH MO KOjoj CY WCHAZaHe
ofaEe3e No HPEAMTHMA Y NOCNoEHMM KioMrama Jpywrea. Pyroeoactes dpywTtea cmatpa
A3 HIHOCH Y NPHMA0KEHHM DHHAHCHJCHMM HIBLWTAJHMA 0APAMABAJY BPEAHOCT Hoja je y
A3THM OHOMHOCTHMA HAJEEPOQOCTOjHHM]a M HAJHOPHMCHH]a 3a NoTpebe HIESWTaABAhE.
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HANOMEHE ¥3 ®MHAHCHUJCKE M3BELUTAJE
3a roaMHy 2aBpleHy 31. geuemspa 2016.

Al “BUTAN” ©®ABPUKA ¥Y/bA U BU/BHUX MACTH, Bpbac

H3Hocu cy uckaszaru y PCA xumeada, ocum yKOAUKO HUje dpyzaduje HasHaYeHo

6. HEKPETHHHE, NOCTPOJEHA M ONPEMA

pafeBHHCK MocTpojersa HNO y

JemmHwTe M 0BjeKTH uonpema  Octane HNO npUNpemMu YKynHo
HABABHA BPEAHOCT
Crawee Ha gaH 1. jaHyapa 2015. 9.370 1.344.405 737.373 4.440 15.913 2.111.501
MNosehata y TOKy rogiHe - 28.942 - 28.942
Otyhewa 1 pacxojoBara - - -
Crawee Ha 31. geuembpa 2015. 9.370 1.344.405 766.315 4.440 15.913 2.140.443
MNoeeharba y TOKY roguHe 9.059 18.433 27512 55.024
Otyhemwa 1 pacxogosara - (636) - (636)
Mpenoch - - - - (27917) (27917)
Crawee Ha 31. geuembpa 2016. 9.369 1.353.463 784.132 4.440 15.908 2.167.314
AKYMYNHUPAHA UCMPABKA BPEAHOCTH
Crawee 1. jaHyapa 2015. (232.580) (587.763) - - (820.343)
AnopTrizawja (Hanomena 24) (38.809) (61.005) (99.914)
Ortyhemwa v pacxogosara -
Crakse Ha 31. geuembpa 2015. (271.389) (648.768) - - (920157)
AmopTisawja Hanomena 24) (39.326) (44.327) (83.653)
Otyhetea 1 pacxogoBara - (636) (636)
Craree Ha 31. geuembpa 2016. (310.715) (692.459) - - (1.003.174)
CAAALMKA BPEAHOCT
Ha gan 31.12.2016. roguHe 9.370 1.042.748 91.672780 4.440 15.908 1.164.139
Ha gan 31.12.2015. roguHe 9.370 1.073.016 117.547.951 4.440 15.913 1.220.287

Ha gan 31. geuembpa 2016. roguHe, Haj UenoKyNHHk HENOKPeTHOCTHMA JlpyliTea je yCmocTaB/beHa XMNoTeka Kao cpelcTso obesbelema

oTnAaTe KpeanTa 04obpeHix o CTpaHe Annxa 6aHke a.a. beorpag v Komepuijanse 6aHke a.g. beorpaa.
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Al “BMTAN" ©ABPMHKA ¥/bA M EW/EHWY MACTH, Bpiac

HAMOMEHE ¥3 $MHAHCHICHE HIBEWTAJE
3a rogMHy zaepweny 31. geysmbpa 2016,

Hanocu cy uckazanu y PCA xumada, ocus yKoauko Huje dpysayuje HO3HOYEHO

7. A¥TOPOYHH @MHAHCWICKM NAACMAHM-

31 12.2016. 31.12.2015.
Yuewha y HanWTany:

- OCTAAA NPaBHa AHUa 1.528 1.537

Ayropoyvsn fHHAHCHCKH MACMAHM:
- OCTAAA NPaBHa AHMUa 296 296
Crars Ha gaH: 1824 1.833

B. JANMEE

31 12.2016. 31.12.2015.
Matepwujan 159,341 120.785%
PezepeHH asnoeHM 24.047 27.562
ANAT W HHEBEHTAp 7167 7172
MuHyC: MCnpaeka BpegHOCTH (49.441) (49.764)
141116 105.756
HeaoepweHa NpoM3IB0A A 9.206 9.206
FoToBM NpoM3asogM 22.629 T2.621
Pota 128 128
JaTH aBAHCH 33 3ANMEE W yCnyTe 14.796 9.220
CTaNHa CpeacTeEa HAMEHEHA NPo4A]H 4314 434
47.193 91619
CTams Ha gaH: 188_309 197.375

ApyWTED j& 3aNHMHND HOMNASTHE 3ANHXE HAD CPEACTED YPEaHOr H3MMpeta obaBe3a no
HPEOHTHMA.

3. NOTPAXMBARA NO OCHOBY NFOQAJE

31 12,2016 31.12.2015.
MoTpamMeaka N0 GCCHORY Npogaje
Hynum y 2esmmH
- MATH4YHO M 3ABWCHA NpaBHa nuua [Hanomexa 31(a)) 2.952.611 1.965.917
- DCTAAA NOBL33aHA NpaBHa AxUa (Hanomesa 31(a)) 182.118 193.549
- HynuH (1. amua) 445.711 409.252
KynuM ¥ MHOCTPAHCTEY
- HynuH (1. amua) 2318712 150.720

3.919.152 3.719.448

MMHYC MCNpaBHa BPEgHOCTH (Z2B0.479) (266.343)
CTame Ha gaH: 16318 674 3.453.105

MoTpasMeara No OCHOBY NPogdaje yemy4yjy NOTPAMMEIHA WCHAIAHA Y CTPAHO] BANYTH
(E¥P) vy Manocy og PCA 214,689 xumana.
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TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

A1 “BMTAN" ©ABPMHA ¥/ba M EM/BHME MACTH, Bpbac

HAMNCOMEHE ¥3 $MHAHCHICHE H3IBELWLTAJE
3a roguHy zaepweny 31. geyembpa 2016,

Hawocu cy uckazanu y PCA xueada, ocusM YROAUKS HUje pysaquje HOFHOYEHD

10, APYTA MOTPAMMBAHA

31 1Z2.2016. 31.12.2015.
MoTpasMBaRA 38 HAMATY W JHEMASHLE
(Hanomena 31(a)) 289 768 289.769
NoTpamMeara 04 ZANOCASHMY 519 122
OcTana Terkyha NoTpasHEaA 25.713 13.400
MuHyC: HCnpaeka BpegHOCTH (295.724) (295.724)
CTare Ha gaH: 20276 7.567
11. HPATHOPOYHM ¢HMHAHCHJICHM MAACMAHM
31.12.2016. 31.12.2015.
KpeauTH M nAaacmanm:
- MATHYHO W 3ABMCHA NpaBHa nuua (Hanomena 31(a)) 33,951 5.010
- DCTAMAa NOBE3aHA NpaBHa Axua (Hanomewsa 31(a)) 430,044 475305
MuHyc: HonpaBka BpeAHOCTH (202.105) (202.105)
CTaks Ha gaH: 161_890 278.210
12. TOTOBMHCEM EKEMBAMEHTH M TOTOBMHA
31.12.2016. 31.12.2015.
Texyhu payyH 18.325% 18859
AeeHzHH padyH 4.209 48
JcTana HOBYaHa CPEACTER 107 a9
CTaks Ha gaH: 22.741 18.996
13. HAMMTAN
CTpyRTYPY KanuTana JpyiTea YHHe:
31122016, 31.12.2015.
AKUMJCHH KaNHTaA 763,937 T63.917
QcTany OCHOBHM HanWTan 610.542 E10.542
PepanopHzalHMoHe pe3epEE No OCHOBY mpousne HMO 1.271.851 1.272.175
Hepacnopefhedw goburas - 9ILTIT
MyGuTan 1.479.452 2.316.675
CTasks Ha gaH: 1.166 B78 1.262 854
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TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

A1 “BMTAN" ©ABFHEA ¥/b4 M EM/BHWY MACTH, Bplac

HAMOMEHE ¥3 ®MHAHCH ICHE M3BELLUTAJE
3a roguHy zaepweny 31. geyembpa 2016,

HMawocu cy uckazadu y PCA xumada, oCuM YKOAUKD HUje Jpyeayuje HOIHOYERD

13. HAMMTAA (HacTaeak)
OcHoeHM manuTan JpywrTea <2 ¥ UWeAMHM O4HOCH Ha 0Bu4He amumje. Ha gan 3.
Asugembpa 1016, rogMHe AKUMJCHM HANWTan C8 CAcTojM 04 7632937 obBM4HMX aKuMja,
nojeaHHaYHe HoMHHANHE BpegHocTH og PCA 1.000,00. Cee emuToBAHE AKUMIE Cy ¥
NOTAYHOCTH ynnaheHs .

Behuuckd BnacHHE dpywrea je HHBE) A 4. ca 68,54 % akuxja W npaga rnaca.

CTpyHTYpa aHUMJCKOr KanMTana Ha Aad 31. geuembpa 2014, roguHe Guna je cnegeha:

Epoj Y xmmagama Npaeo
AxUmMOHAD aHLM]a PCA rnacay %
HHEET AT 523.635 523.635 6854426
TTAPATETA OCHD 30.753 30.753 402559
CTAHKOBHE OEJAH 22.055 22055 2,88702
BYCHHECC C¥IOIOPT JO0O 19.525 19,525 2,55584
BAHKA HHTE3A AT EEQTPAT 12,663 12.663 1,65760
EHMI'MA HHTEFHATHOHAT 10.616 10.616 1,38964
JOBAHOBHE BETHLIEIF 5001 E.00d 0,65464
HHEE XOJIHHT J00 BEECTPAT 3.733 3.733 0,48865
CEVIIHE MHPOCIIAE 3.199 3.199 041875
I TPAHH-ITOPH JOO 3.100 3.100 040579
CCTATH 129.657 129.657 16,97222
YHynHO 763.937 763.937 100.00

ApPYWTED KPajie HOHTpoAHWE npuepegHo apywres HHBE) a.a. 3emyH.

14. A¥TOPOYHE OBABE3E

31.12.2016. 31.12.2015.
AyropoyHH KPESHMTH H 3ajMOEH ¥ 32MMmH 1.468.421 1.5%96.110
AyropoyHH KPEOHMTH M 33jMO0EM Y MHOCTPAHCTEY 1.239.005% 1.102.32532
2. 707 436 2_698.463
ey
Texyha gocneha gyropodHux obaeeza -
AYropoqHH HPeguTH W 3ajmoed (Hanomewa 15) (32B.780) (31.617)
Crare Ha gaH: 2. 368.656 2 606 846
15. HPATHOPOYHE ®MHAHCHMICHKE OBABE3E
3112201 6. 31.12.2015.

Texyha gocneha (Hanomena 14):
- AYTOPO4HH KPEAWTH H 33jMOBH 338.7BD 91617
HpaTHOPOYHH KDESHTH H 33jM0BH 04 NOBSIAHH

NPAEHHE NHLE:
- DCTAMAA NOBE3aHa NpagHa Auua (Hanomewa 11(a)) 47.427 19.087
HpaTHOPOYHM KPEOHTH H 33jMOEH Y ISMbH - -

Crare Ha gaH: 186 _207 110.704
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Al “BMTAN" ©ABPHMHEA ¥/bA M EM/EHMX MACTH, Bpbac

HAMOMEHE ¥3 $*MHAHCH CHE W3BELWLTAJE
3a roguHy zaEpweny 31. geysmbpa 2016,

HManocu cy uckazanu ¥y PCA xumada, ocusM YROAUKD HUje dpyzauuje HaZHaYeHo

16. OBABE3E M3 NOCNCBAHA

HAoBGagmaqu - NOBE3aHA NPABHA AHLA
[Hanomena 31(a)):

- MATHYHD M 3ABMCHA NPABHA AMLUA ¥ ISMDH

- OCTAMAA NOBE3aHA NPAEHA NHUA Y 3EMMH

HAobGaBmaqmu ¥ 3emmmMt

HobaEmaqu ¥ HHOCTRaHITEY

CTars Ha gaH:

17. OCTANE KPATHOPOYHE OBABE3E

Obageze W3 CneywMbWHHME NOCNoORa
Ocrane ofage3s M3 cneuMBHYHME NOCNOEA
[Hanomexa 21(a))

OBape3e No CCHOBY 2apPada W HaHHAada 3apada

Jfaesze 3a HETO 3ApAAS M HAHHAAE 3apaja

JHaeeze 3a nope3s | JONpHHOC Ha 33paga W HakHage

sapaga

Apyre cbagesze
Jfaseze No OCHOBY KAMAaTa
OcTane obageas

Crare Ha gaH:

18. NACHMBEHA BPEMEHCHKA PAITPAHM4YERA

31.12.2016. 31.12.2015.
1.606 9467
241.500 241 964
T739E 5B1.675
74111 B0.739
1.091.135% 915.845
31.12.2016. 31.12.2015.
33276 F_662
13.671 11.347
7.BB7 7167
54.834 18.514
141.988 135.274

117 106

142105 135.380
196.939 163.556

NacHeEHa EpEeMEHCHA PAITPaHM4etea HAa 4adH 3. geuswmbpa 2016. rogude wznoce PCA
7.344 xumaga (31. geuembap 2015. roawns: PCA 39011 xwmana) W ogHoce C2 Ha
yHanped obpaqyHarte Tpowxoee Tekyher oOpavYyHCKOr NEpHOAA KOjH HMCY haKTypPHCaHH
Apywrey y tony 2015, roguHe (TPOWKOBM eASKTPHMYHE EHERIrHje, TPOWHKOEM NMPEBO3a M

apyro).

1%. BAHBMIAHCHA EEMAEHLUMW)A

Tyha poba Ha 3anMxama

JemcTEa M rapa HI.IHjE' daTe MoES3aHHMM NpaBHHM

AMuHma (Hanomena 313)

CTams Ha gaH:
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31.12.2016. 31.12.2015.
1.571.829 1.571._839
1.571.83% 1.571.83%9
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Al “BMTAN" ©ABFMHA ¥/bA M EM/EHMX MACTH, Bplac

HAMOMEHE ¥3 ®MHAHCHMICHE W3IBEWLTAJE
3a roguMHy zappweny 31, geuembpa 2016,

Manocu cy uckazanu y PO xuakada, ocusM yROAUKo Huje dpyzayuje HOZHOYEHD

20. NPHXOAM 04 NPOJAJE NPOMIBOOA M ¥OAYT A

2016. 2015.
MNpuxogw o4 Npogaje oCTANa NOBE3AHA AHULA
(Hanosena 21(6)) 23138 G0.B94
MNpxxogw 04 NPogaje OCTANMM HYTILHMA Y 3EMmbM 2.393 411 2.707.923
MpHxog o4 Npogaje oCTANHM KyTILHMA ¥
HHOCTRRHCTEY 1.149.172 5231.342
APyrH NOCNoEHH NPHXAM 5.868 22 668
YHynHO 3.571.589 3.304.827
21. TPOWHOBM MATEPHMIANA M EHEPTHIE
2016. 2015,
TpOWHOBH MaTEpHjana 2.594 307 2403004
TpOWHOEW MOpHEA M EHEPTHjE 253.395 165.070
YHynHo 2.847.702 2.568.074

11, TPOWHOBM 3APAOA, HAHHAJAA JAPAAA M OCTANM AMYHM PACKOOM

2016. 2015,
TpowxoeW GpyTo 3apaga 4 HaHHaJA 3apaga 192.025 169.297
TPOWHOEH NOPE3a M A0NPHHOCA HA 33PaJE M
HaHHAgEe 3apaja Ha TepeT Nocnodaeua 34 109 30242
TpOWHOBW HAKHAAA NO YTOBOPY O Aeny 7.750 T.067
TPOWHOEH HAHHALA NO YTOBORY O NPHEDSMEHHM H
NOEPEMEHHM NOCADEHMA 1.955 1.014
OCTanM AMYHM pacioau 11.320 7.697
YHynNHO 247.15%9 215.31%9
23. TPOWHOBM NPOMIBOAHMY ¥YCA¥TA
2016. 2015.
TpaHCNOopPTHE YCAyTe 69628 h& 102
Yonyre oppsasara 13869 13,895
JaKyNHHHE 4. 715 4606
Pexnama M nponaraHaa 97604 44 796
Ocrano 34.236 73.260
YHynHo 220,062 198.6465
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Afl “BMTAN" ©ABFHMHEA ¥/bA M BM/EHHMX MACTH, Bplac

HAMOMEHE ¥3 ®MHAHCHICHE W3BELLTAJE
3a roguuy zaEpweny 31, geuembpa 2016,

Manocu cy uckazanu y PO xueada, ocusm yROAUKO Huje dpyzayuje HOZHOYEHO

4. TPOWHOBM AMOPTHIAUKWIE

TpowxoeH amopTHzaudje 3a 2016, roguHy wznoce PCJ B1.656 xumaga (2015 roguHa:
PCA 99 E14 xwmwana) (HanosmeHa 6).

25. HEMATEFPHJANHM TPOWHOBM

2016, 2015.
Hematepujanue yonyre 20.557 17.682
PenpezeHTauuje 1.619 154
Npemuje oouryparma 1.024 (378)
MAaTHe NposmeT 3381 1.537
YnaHapHHe 1.298 1.151
Nopezu 40458 57.363
Ocrano 1.822 1.501
¥HyNHO 70.17% 79.110
26,  @HMHAHCHICHM NPHEOAM
2016 2015.
Npuxogu 04 HAMaTa &9 e
MozHTHEHES BYPCHE DAZNMHE:
- HYPCHE paznuee 4.629 6. 782
- ehekTH BANYTHE KNayIyne - -
¥HynHo 4. 708 6. 856

DHHAHCHCKH NPHX0AW YEBYHY]Y NpHEDLE CCTEAPEHE M3 0JHOCA CA NOBE3AHMM NPAEHHM
AvumMma y M3socy o PCA 0 xmmwaga (2015, roguna: PCA 24) (Hanomexa 31(6)).

17. @HHAHCHICHM PACKOAM

2016. 2015.
DPHHAHCHJCHM PACK0OH M2 O4HOCA CA NOBS3AHMM
nMuHma (Hanomeda 31(6)):
- MATH4YHA M IAEMCHA NPABHA AHULA - -
- OCTAAA NOBS3aHa AMUA - B35
- B35
FPacxogu kamara 97.099 109,893
HeraTHeHe KypcHe paznHee:
- HYpCHE pa3nuee 45997 55.300
- edexTd BANYTHE KIAY3YAE - -
Ocrany hMHAHCH]JCHH PACKOOH 1.231 2.197
¥HynHO 144,327 168.225
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Al “BMTAN" ©ABPHMHEA ¥/bA M EW/EHHY MACTH, Bpbac

HAMOMEHE ¥3 *MHAHCHCHE W3BELWLTAJE
3a roguHy zaEpweny 31. geuysmbpa 2016,

Manocu cy uckazanu y PCA xumada, ocusM YROAUKD HUje dpyzauuje HaZHaYEHo

8. OCTANM NPMXOAM

2016. 2015,
AoBMuM 04 Npogaje HEMATEPHjANHMY Ynarama, HNOD 439 -
AobHum 04 npogaje marepMjana H92 2.761
BrweoeH 2.611 1.020
Hannakexsa 0TNHCAHA NOTPAMMEAHA - 56
MNpuxogu oa cmareta obaee3a - -
OCTanM HENOMEHYTH NPHX0AH 18 472 iz
¥HynHO 22115 1 869
19, OCTANH PACKOOM
2016. 2015,
MyGHuM 04 Npogaje matepHjana 5175 1.584
MarmwkosH 8.168 1.837
Jfezppeheme HEMATERHJANHHE. YNAr aHa - -
Ofezppeheme 3anMxa 1.125 -
OCTand HENOMEHYTH PACcXo M 17.509 26.624
¥HynHO 31.986 32.045
0. NOPE3 HA AOBMTAK
{a) HomnoweHTe nopeza Ha JobDMTa
2016 2015
Nopecku pacxon NEpHoAa - -
JanomeHH NOpECKH NPHMIOAH NEpHOSa (4.600) (6.665)
YHyNHO {4.600) [6.665)

(8] Oanosene nopecke obasese

Oanomene nopecke ofasesze y w3Hocy o PCA 43455 xwmwaga HacTane cy Hao
nocnegvua pasnMke wamehy NOpecKe OCHOBMUE NOjEAMHME CpencTaEa W ofaBeza M
M3IHOCA THY CPEACTAEA M O03ES3a WMCHAZAHWXN Yy GMABHCY CTawa, HaD W No OCHOBY
NoOPECHOr HPEOMTA Mo OCHOBY YAarakwa y OCHOEHA CpeacTea. OOpaMyH O0Qn0seHMX)
nopeckux ofaBe3a je npueazad y cneaehoj Tabdenu:

2016, 2015
AMOPTHIALM]A OCHOBHMY CpeACTaBa 432,455 48.055
Mopecku KPeaMT NO OCHOBY YAArama ¥ OCHOEHA
CpeAcTER - -
Ognowens nopecke cbaseae 43.455 48.055

4
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A1 “BMTAN" ©ABPMHA ¥/ba M EM/BHWE MACTH, Bpac

HANOMEHE ¥3 $MHAHCHICHE H3BELWLTAJE
3a roguHy zaepweny 31. geyembpa 2016,

Mawocu cy uckazadu y PCA xumeada, ocusM YROAUKDS HUje pyeaquje HOIHaYEHD

30, NOPE3 HA AOEMTAK (Hactasax)
{6) ©Opnomens nopecke obaseze (HacTasax)

MpomeHs HA DANOMEHMM NOPECHMM 0GAEE3aMa Y TOKY rogMHE NpHEazaHe cy y cnegehoj

Tafenu:
2016, 2015,
Cramwe Ha gaH 1. janyapa 48055 54.720
EfeHaT NpHEpSMEHHE PAINHEA SEHASHTHPAH
W HOPHCT SMAAHCA yONnexa (4.600) [6.665)
Opnosens nopecke cbageas 431 455 48.055

31. OBENCJAHMBAHE CAHOCA CA NOBEIAHMM JMLLAMA
¥ CEOM pEAoBHOM NOoCACEaRY JDYVIUTEO OCTEApYjE NOCACEME TRAHCAKUMIE C3A NOBS3aHHMM
nvysmMa. JdpywTes Npysa yoyre NOBS3dHMM MP3BHMM NHUHWM3E W HCTOEpPEMEHD je

HOPDHCHHE HHXOBHXY YCAyTa.

OagHocH wamehy JpyluTEa W HEr0EMY NOES3AHHE NPABHMXY AHMUA PEryAMCaHM Cy Ha
YIrOBOPHO] OCHOBM M MO TREMLIHMM YCOAOEHMA.

{a) CTata NOTPaMMBaES M oBagesa Ha gan 31 Asuembpa 2016, rogHMHe NpoMcTERna W3
TRAHCAKLM]A Ca NOBE3AHMM CTRAHAMA NpHKa3aHa cy ¥y cnegeho] Tatens:

BEWnaHe cTaka

Apyra Obageze M3 MNpHsmeeHs OcTane

MNoTpamxMearka NOTRaMEMEARES H&M  nocnopassa HpegMTH obagsse

o8 Kynalua (Hamomewna (Hanomewa (Hanomeda (Hanoweda Mpesreeds  (Hanowmeda

Haaue asMua (Hanomena 9) 10} 11} 16} 15} ABAHCM 17)
HHBEJ A4 2.952.611 - 38690 1.606 -
ANBYC A0 - - 16.100 126 -

NEHAPCHA

HHAYCTPHJA A4 4.202 - - 12 -
JIYHA A¥HABR &0 14 - - - -
MA Hueect - 104.3266 140,000 - -
Bpfac MUK 177441 181.260 202.10% - -
CY¥HLUE - - - 237.640 -
Xanmny 100 - 10.000 1.164 -
Xanny K TB - - - 650 -

Pytun A0 - - - ER ] - - -

Monyc Af 72 - 55.700 505 - - 23614

Parap - - - 114 - - -

Measna 154 219 - 2 37.568 - -

MBLC 59 9.B59 9662

Crapwm Mpan - - - 920 - -

YHynHO: 3.134.594 285 845 462595 243 116 47 427 - 33.276

15
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Afl “BMTAN" ©ABPMHEA ¥/bA M BM/EHWX MACTH, Bpbac

HANOMEHE ¥3 ¢MHAHCHICHE M3BEILITAJE
3a roguay zaepweny 31, geusmbpa 2016,

Hanocu cy uckazadu y PCA xueoda, ocusM YROAUKS HUje Gpyaaquje HaOFHaOYEeH

31. OCEBENOAAHMBAKE OJAHOCA CA MOBEIAHMM NMMUMMA (HacTtaeaw)

(6) TpaMcakuWje ca NOBE3AHMM CTPAHAMA, OJHOCHO NPMXOAM W DACX0JM HACTAAM ¥ 2016, M
2015. rogwHM npHeazaHM cy ¥ cnegehoj Tabenu:

2016. 2015,
MNocnoenu npuxogk (Hanomena 20) 22138 50.894
PHMHAHCH)CHM NpHxogd (HanomeHa 26) - 24
¥HynHo: 23.138 50.9218

016, 2014.
PHMHAHCHJCHM pacxogy (Hanomewsa 27) LT
YHynHO: - B35

32. YCAMNAWABAHE NOTPAMMEAHA M OBABEZA

¥ cwnagy ca wnadom 18. 3akoHa o pavyHoBoACcTEY JApYWITED jE MIBPWHAD YCArAAWABAHE
NoOTpaMMEAHE H 00ABS2a €3 AYHHHLHMA H NOBSDHOUMME .

Ycarnawaeake NOTpaMHBEAHA W 003aES33 MIBPWEHO J& Ca CTakmem Ha gad 11. geusmbpa
2016, roauHe.

33. NOTEHUMIANHE OBABE3E

Mzgata JemcTea W rapaHumje

Crame
HpegmTa OysHmkE O pobpeHs M3HOC HMznoc  Aocnehe K.cmona
E ]

KomepuMjansa Toos

GaHka CyHue eyp 5.000.000,00 £ 5.000.000,00 € 27/03/25 A H r EypuSop+ 4.30%

KomepuMjanHa Toos

GaHKa PySikH eyp 1.2B2.294,13 € 1.089.949 57 € 1M2/20 A H r Eypufop+ 4,00%

YHHBE2p3AN

GaHKa HHee] eyp 2.650.000,00 £ 210376485 € 24M2/15 K H m 1,00%
Im

AnfabaHx Hueej eyp B.66Z.420,38 € 4412707, 00 € 18/07/24 A H r Eypufop+ 1,50%

ADEH MEC ey 500 000,00 £ 500.000,00 € 09.06.2017 3, D%

Totan 18.094.714,51€  13.106.421 42€

4.

AOTARAI HAHOH JATYMA BEMNAHCA CTAHA

Huje Guno aHavajHux gorafaja HaKoH QaTyma M3BEWTAJHOr NEpHOAA KOJM GW 3axTesanM
HOPEHUH]E MAH CGenodatbHBARE Y HANOMEHAMA Y3 NPHACKEHE PHHAHCH]CHE MIBESWTAjE
Apywrea 3a 2016, roguHy.

16
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AZl “BHTAN" DAEPHKA ¥/bA M BH/BHHX MACTH, Bphac

HATOMEHE ¥3 ®UHARCHJCKE HIBEIUTAJE
3a rogudy aaepmesy 31, geuesbpa 2016,

Manoey cy uckasamy y PCA xumaia, ocum yRonuko wuje Spyeauue HOIHAWEHD

35, AEBH3IHH K¥WPCEBH

Ipgssdbed EEHIHM HYpoeD Hapogre Sanke Cplaje, moprathed 30 PEpasy JemeiHss
noTe]a BuiaHCE Crama Ma Aan 31, geuesbpa 2014, w2093, roguse y dyHeLKOBanHY
panyTy (PCAN, 38 nojeguese rAaBHe CTPpase BaMyTE Cy. &

¥ PCA
3122016, 31122045,

EVP 123,4723 121,6261
¥CA 17,1353 111,2468
L 14,8473 112,530
reM 143, 8065 164,9391

W Bpbacy, 25. anpsaa M7, roquse

Japana oanomh
DuiHaHckickk gupeTop B80T

w '_:l
s Pitad B
,ﬁ » PIQJ_' f..'.'!;‘.“
— _\q‘:__]ﬂ' -

Mapso ABpamopmh
[etepaniid JMperTop

7
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I rouimmbi N3BEIITAJ O HOCJIOBAB Y

1. OIITH MOJAIN:

[TOCJIOBHO UME: BUTAJT A./I.

OCHOBAHO: 20.03.1978. (ucropujcku 1855)
CEAMIUTE U AIPECA: 21460 Bp6ac, Kyncku [Tyt bb
MATHUYHU BPOJ: 08065721

[INB: 100636842

MNOPA AEJTATHOCTHU: 1041 — TPON3BOJABA JECTUBOTI" YJbA 1 BUJBHUX
MACTHU

MHTEPHET: http://www.vital.rs/

[MPOCEYAH BPOJ 3ATIOCJIEHUX ¥V 2016 TOAWHU : 291

IIpoceyna cTpyKTYypa 3aM0CJIEHHX, M0 MOJY U CTPYYHOj CIPEMU:

CTPYYHA CNPEMA | MOJ1 | MNMpocek
M 11
BCC X 18
M 9
BLUC XK 5
M 100
CCC XK 39
M 0
HCC K 0
M 34
BKB X 0
M 53
KB XK 8
M 11
MKB K 3
M 0
HKB X 0
M 218
X 73
YKYIMHO | CBU 291

127




TOAUlIbY U3BELITAL, BUTAJT A JI. 2016

JECET HAJBEhUX AKIITMOHAPA HA JIAH 31.12.2016. TOAUHE:

Akcionar Broj akcija U xusb. RSD Pravo glasa
WHBEJ AT 523.635 523.635 68,54426
IMMAPAJIEJIA OO 30.753 30.753 4,02559
CTAHKOBUR IEJAH 22.055 22.055 2,88702
BYCHUHECC CYTIIIOPT JI0O 19.525 19.525 2,55584
BAHKA VHTE3A AJT BEOTPAJ] 12.663 12.663 1,65760
EHUT'MA UHTEPHATHUOHAJT 10.616 10.616 1,38964
JOBAHOBUF BEJIUMUP 5.001 5.001 0,65464
WHEK XOJIIUHT JIOO BEOTPAJ] 3.733 3.733 0,48865
CKYJIMh MHUPOCJIAB 3.199 3.199 0,41875
M I'PAMH-1JOPH 10O 3.100 3.100 0,40579
OCTAJIA 129.657 129.657 16,97222
Ukupno 763.937 763.937 100.0%

2. IOJALIM O YIIPABU JIPYIITBA:

Yiaanosu Onoopa JIupexropa:

Ipencennuxk Oxdopa Aupexropa: 3opuna Pynakosuh
Ynan Ondoopa dupexropa: Mapko Adopamosuh

Ynan Oxoopa dupexropa: Yacaas Haynosuh
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3. KPATAK HPEI'JIEJ IIOCJIOBABA

2016 2015 2014
MNOCJOBHU ITPUXOIU 3.571.589 | 3.304.827 | 2.623.038
MMOCJIOBHHA PACXO/IA 3.518.759 | 3.259.092 | 2.569.087
MOCJIOBHU TOBUTAK 52.830 48.735 53.951
IMOCJIOBHU I'YBUTAK 0 0 0
OUHAHCUICKU IMTPUXOU 4.708 6.856 1.504
OUHAHCHUICKU PACXOIU 144.327 168.225 725.435
MPUCXO YCKIIABUBAKA 11O ®EP BPEJJHOCTHU 0 0 0
PACXOJl YCKIIABDUBABA 110 ®EP BPEJJTHOCTHU 0 0 675.269
OCTAJIU TIPUXOAN 22.115 3.869 47.682
OCTAJI PACXOA 31.986 32.045 106.359
JIOBUTAK U3 PEJJOBHOT IOCJIOBAIbA IPE OIIOPE3UBAIbA 0 0 0
T'YBATAK M3 PEJOBHOT IIOCJOBAbA IIPE OIIOPE3UBAIbA 110.519 140.810 | 1.403.926
HETO JJOBUTAK TTIOCJIOBAKA KOJE CE OFYCTABJbA 9.941 0 0
HETO JIOBUTAK TIOCJIOBAIA KOJE CE OBYCTABJbA 0 1.735 21.520
JOBUTAK IIPE OITIOPE3UBAIBA 0 0 0
I'VBUTAK IIPE OIIOPE3UBAILA 100.578 142.545 | 1.425.446
TMopeckn pacxon meproaa 0 0 0
OI0XEHH TIOPECKH PACXOIH MEPUOA 0 0 0
OWIOKEHN TIOPECKH MTPUXOIN TIEPHOIA 4.600 6.665 6.271
HETO JOBUTAK 0 0 0
HETO I'VBUTAK 95.978 135.880 | 1.419.175
2016 2015 2014

Iloka3aTe/bH yCHENIHOCTH

EBITDA mapxa 3,82% 4,49% 5,77%

Mapka TocJIOBHE JOOUTH 1,48% 1,47% 1,93%

Mapka HETO 1OOHTH/TYyOHTKA 2,69% 4,11% | 54,10%

IToka3zaTre/bu AKTUBHOCTH

Bpoj mana oGpra 3anmxa 20 25 25

Bpoj nawna waruiate o Kymnana 363 385 516

Bpoj nana miahama go0aBbaunMa 129 113 &7

Ioka3aTe/bu GUHAHCHjCKOT CTamkba

JIMKBHIHOCT 2 CTENeHa 2,74 2,94 2,08

JluksumHOCT 3 cTEneHa 2,39 3,10 2,21

Kanwran / ykynHa aktrsa 0,22 0,24 0,27

Heto puHaHcHjcke 00aBese / KaruTa 2,48 3,05 1,91

Kanwran v gyropoune o06asese / cTajHa IUMOBHHA 3,03 3,17 2,62
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4. BEPOJOCTOJAH ITPUKA3 PA3ZBOJA U PE3YJITATA IIOCJIOBAILA
JAPYILITBA:

Pesynratn mocioBama aApymrsa 3a mociaoBHy 2016. roamHy cy o0jaB/beHH Yy
DUHAHCHjCKUM HU3BelITajumMa 3a mnocaoBHy 2016. roguny, u Ouhe era/bHHje
o0jamimbeHn y HallOMeHAMa NMPUBPEAHOr APYIITBA, Y KOjuMa ¢cMO Takole obenoganuimn
O/JIHOCE €a NOBEe3aHNM NPABHUM JHIHMMA KA0 U €2 MATHYHUM NPABHUM JIHILIEM.

5. OIIMC OYEKHNBAHOI PA3BOJA IPYHITBA:

Buran y nociaoBuoj 2017. rogmHM o4YeKyje pacT HMpHXoAa o Npoaaje Kao u
nosehame MoCJaI0BHE 100MTH Yy 0HOCY HA 2016. roauny.

Otkyn ocHoBHe cupoBuHe y 2016 rogunu je 0Mo nMoBo/bHMjH y ogHOcy Ha 2015
TOAUHY.

6. CBU 3HAYAJHUJIUA ITIOCJIOBH CA ITIOBE3AHUM JIMIITUMA

ToxkoMm nperxoannx roauHa ydemhe maruunor npenyzeha UHBEJ u3 3emyHa, y
NocJa0Bamy ce cMamnjao. MaTuuna ¢pupma Huje BumIe HM Hajsehm Kynan Hu HajBehn
n00aB/bady. AJIM je JOMMHAHTHMM Yy4demhem Yy BJIACHMYKOj CTPYKTYPH 3aap:Kajia
Npecy/iaH YTHLAj Ha IOHOLIeH-e OJIyKa U cTparerujy y npeay3ehy BUTAJL AL

7. CBU BAXKHHUJIJU IIOCJIOBHH JAOT'ABAJU KOJU CY HACTYIHJIH
HAKOH ITPOTEKA IIOCJIOBHE 'OJUHE

Ox kpaja mocjioBHe roMHe Na 10 TPEeHYTKA M3paje roaullmber u3Belraja, 0CuM
yoOM4ajeHuX MOCJOBHMX AKTHBHOCTH 32 NMPBU KBapTaJ IMOCJI0BHe roauHe, pymrso
HHUje MMAJ0 HEeKHX [J0JATHUX, BAKHMjUX NOCJOBHHX Jorahaja koju Om ce MmMorim
HaBeCTH.

8. AKTUBHOCTHU IPYIHITBA HA ITIOJbY UCTPAXKUBAIBA U PA3BOJA

Ocum penoBHor yHanpehema kBajaurera npoussoaa u nosehama epukacHocTn
NMPOU3BOAH-€, HUje OUJI0 3HAYAJHUjUX IIPOMEHA.

9. HHO®OPMALIUJE O YJIATAILUMA Y IIUbY 3AIUTUTE )KUBOTHE
CPEJVHE

Y Toky je u m3paaa 3alITUTHOT I0jaca, NOIIYM/baBambeM 0KO Gadpuke — Kako 0u

ce cMambWiIa 0yka, Kao W NMpUIpeMe 32 NMOBe3WBalb€ HA TPaACKH CAOMPHH KOJIEKTOP
OTHAHUX BO/A.
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10. IOJAIIK O CTEYHEHUM COIICTBEHUM AKIIMJA

JIpylITBO HHMje CTHLAJIO CONCTBeHe aKkuuje TokoM 2016 ronmue.

11. ”AHOOPMAIINJA O OPTAHIIUMA APYHITBA

JpyluTBO HEeMa cBOje OrpaHKe.

12. U3JABA O IPUMEHMU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbA

Konexc xopnoparuBHOr ynpas/bama je ycojeH 2012 rogune, on crpane oadopa
aupektropa. YBua y Kogekc je moryh Ha 3BaHu4HOj npedentauuju ApymrBa n/miam y
npocropujama JIpymrsa y Bpoacy.

JpywiTBO ce y cBeMy IIpH/pAaBa KOfeKca KOPIOPAaTHBHOI yNIPaB/bamkba, 3 HAPOYUTO
MOLITOBaWa MpaBa aKIMOHAapa, jJABHOCTH M TPAHCIIAPEHTHOCTH CBOT MTOCIIOBama.

Koanko je Hama no3Haro, Tokom 2016 roqune Huje OMJI0 OACTYNAMKA 0 KOJEKCA
KOPIIOPATHBHOT YNPaB/bakbAa.
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13. OVIYKA HAJVIEZKHOI' OPTAHA JIPYHITBA O YCBAJABY
I'OAUIIIBED U3BEIITAJA:

lNogumma CKyNIITHHA HUje OJP:KaHA 10 JaTyMa J0CTaB/balkba 0BOI M3BelITaja

Komucuju (30.04.2017.). buhe oap:xana najkacuuje 10 30.06.2017. ronune, u oaayke he
OMTH 10CTaB/bEHE Y OKBUPY J0INYH-€He Bep3Hje 0BOI U3BeEIITaja.
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14. OJVIYKA O PACIIOJAEJIN JOBUTU/IIOKPURY I'YBUTKA
Fogumma cKyNIITHHA HUje OpP:KaHA 10 AaTyMa J0CTaB/balkba OBOI M3BelITaja

Komucuju (30.04.2017.). buhe oap:xana najkacuuje 10 30.06.2017 ronune, u oajyke he
OMTH 10CTaB/bEHE Y OKBHPY J0NyH-eHe Bep3Hje 0BOT U3BelTaja.
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15. U3JABA JIMIJA OAI'OBOPHUX 3A CACTABJBAILE U3BEILITAJA

Ilpema Hamem Haj0o/beM ca3Hamby, TOAWIIKLM (PUHAHCHjCKM M3BEIUTAj
cacTaB/beH je y3 mpumeHy oarosapajyhux malhyHapoanux crangapaa (GpuUHAHCHjCKOT
H3BEIITABAKa M JIaje MCTMHUTE M O0jeKTHBHEe NOJATKe O HMOBHHH, oOOaBe3ama,
(GuHAHCHjCKOM T0JI0KAjy M T1OCJ0BaKkbY, TOKOBHMAa TIOTOBHHEe M IPOMeHaAMa Ha
KaMuTamy.

JlpyliTBo oAaropapa 3a TAYHOCT M HCTHHHUTOCT TMOAATaKa HaBeleHUX Yy
I'onnmmem u3Bewrajy.

Jluie oAroBopHO 3a cacTaB/bame
roAullmer u3Bemraja:

DUHAHCHjCKH THPEKTOP
Jaapanka JoBanoBuh

F i

3aKOHCKHU 3aCTYNIHUK:

I'enepannu qupexTop
Mapxko A6pamoBuh

AJl. BUTAJI
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3aKOHCKH 3aCTYIIHUK:

I'enepanuu qupexTop
Mapxko AdpamoBuh

:% e
JF-'I\.-
—— , — .ﬁ'.'

AJl. BUTAJI
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