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FANIEHVKA-OUTOPAPMALNIA a.a. loanwkbm KoHconuaoBaHu usselTaj 2016.

MowToBaHu akumnoHapwm,

npen Bama je oguwHm KOHCONNAOBaHU u3BellTaj 3a 2016. roanHy, cactaBibeH y cknagy ca un. 50.
3akoHa o TpxuwTy KanuTana (,Cn. rmachuk PC”, 6p. 31/2011, 112/2015 n 108/16) u y cknagy ca
lMpaBuMnMHUKOM O cagpxuHW, OPMU W HauvHy objaBrbMBaka rOAWLWHUX, MNOMNYrOAWLIKKX U
KBapTanHux M3BellTaja jaBHUX gpywTaea (,Cn. rmacHuk PC*, 6p. 14/2012, 5/2015 n 24/2017).

loanwkwbn KoHconuaosaHu ussewTaj 3a 2016. roguMHy Huje YCBOjeH, HUTU je pa3MaTpaHO H-eroBO
yCBajatbe, jep jol yBeK Huje oapxaHa pefoBHa cefHuua CKynwTuHe akumoHapa.

lMnaHMpaHu TepMUH oapKaBaka pefdoBHe cegHuue CKynwTMHE je Apyra MorioBMHA jyHa Mecela
2017. roguHe.

CALPXAJ rognLLILEI KOHCOJINOBAHOIr U3BELLTAJA

| ®uUHaHCUjCKM KOHCOoNMAaoBaHM u3BellTaj 3a 2016. roauHy ca HanoMmeHama

Il U3BewTaj o peBn3unjn 3a 2016. rognHy (UHY REVIZIJA Aa.0.0., Beorpag, MB 17082175)

Il U3BewTaj 0 nocnoBawy ApywTsa y 2016. roaMHu

IV UsjaBa nuua oaroBopHUX 3a cacTaBrbakwe oauwer KOHCONUAoOBaHOr n3BeLlTaja

V Opanyka HaanexHor opraHa o ycBajawy Moauvwusber KOHCONMAOBaHOr U3BeLlTaja (HanoMeHa)
VI Ognyka o pacnogenu oo6utu unu nokpuhy ryoutka (HanomeHa)



FANIEHVKA-OUTOPAPMALNIA a.a. loanwkbm KoHconuaoBaHu usselTaj 2016.

| PUHAHCUJCKU KOHCOJIMOAOBAHU N3BELUTAJ
3A 2016. roanHy



MonyHaBa NPaBHO NULIE - NPEAY3ETHUK

MaTtuuHu 6poj 07725531

| LLindpa penatHoctn 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpap (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHU BUJTAHC CTAHA

Ha gaH 31.12.2016. roamHe

- Y Xwbagama auHapa -

WU3Hoc

MperxoaHa rogmHa

Fpyna pauyHa, pauyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHoO cTame
01.01.20__.
1 2 3 4 5 7
AKTUBA
A. YTIUCAHU A HEYNNTIAREHU
00 KATMTAN 0001 2500
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 2063815 2140886 0
o1 1. HEMATEPWIASTHA UIMOBUHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 25 1624 2768 0
010 u geo 019 1. Ynarama y pa3Bsoj 0004
011, 012 v geo 019 2. KoHuecvje, naTeHTH, nuueHLe, pobHe 1 0005
YCnyHe Mapke, copTBep 1 ocTana npasa
013 n peo 019 3. Tyasun 0006
014 v peo 019 4. OcTana HemaTepujanHa MMOBMHA 0007 1624 2768
015 n pgeo 019 5. HemaTtepwujanHa uMOBMHa y NpunpemMu 0008
016 n peo 019 6. ABaHCK 3a HemaTepujanHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 2 1878206 1879177 0
0015 + 0016 + 0017 + 0018)
020, 021 v geo 029 | 1. 3embuwTe 0011 1157685 1157685
022 n pgeo 029 2. M'paheBuHCkM 06jekTn 0012 446934 458126
023 n pgeo 029 3. NocTpojerba 1 onpema 0013 243990 221808
024 v peo 029 4. VHBECTULMOHE HEKPETHUHE 0014 23319 5327
025 1 aeo 029 5. OcTane HeKpeTHUHe, NocTpojersa u 0015
onpema
6. HekpeTHWHe, nocTpojetba 1 onpema y
026 v peo 029 npunpemy 0016 5458 33514
027 v 3eo 029 7. Ynar.arba Ha TyHUM HeKpeTHUHaMa, 0017
nocTpojersiMa 1 onpemn
8. ABaHCM 3a HEKpPETHMHe, NocTpojerba U
028 n peo 029 onpemy 0018 820 2717
03 II1. BUOMOLLKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 88 98 0
030, 031 v geo 039 | 1. LLlyMe 1 BULWEroaunLLHM 3acaamn 0020 388 98
032 n peo 039 2. OCHOBHO cTago 0021
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UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. buonoluka cpeacTea y npunpemu 0022
038 n geo 039 4. ABaHcy 3a 61onoLLKa CpeacTsa 0023
IV. AYTOPO4YHN ®GUHAHCWICKN
04. ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 27 183897 258843
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 v 10 049 1. Yyewha y kanuTany 3aBUCHUX NPaBHUX 0025
nua
041 1 geo 049 2. Yyewha y KaI'II/IT?ﬂy NPUAPY>XEHUX 0026
NpaBHUX MLA W 3ajeiHNYKMM NOAYXBaTUMA 10548
3. Yuewha y kanuTany octanux npaBHUX
042 n peo 049 nvua n apyre xapTuje oA BpeaHoCTH 0027 10456
pacnonoxwee 3a npoaajy
neo 043, neo 044 v feo | 4. [lyropoyHu nnacMaHn MaTUYHUM U 0028
049 3aBUCHUM MPaBHUM NULMMa
nAeo 043, peo 044 v feo | 5. [lyropoyHn nnacMaHu octanum 0029
049 NnoBe3aHnM MPaBHUM NUUMMA
Aeo 045 n neo 049 | 6. [lyropoyHM niacMaHn y 3eM/bn 0030 169741 244583
Aeo 045 1 neo 049 | 7. lyropoyHM nNnacMaHu y MHOCTPaHCTBY 0031
046 1 120 049 8. XapTuje oa BpeaHOCTY Koje ce Apxe Ao 0032
nocneha
9. OcTanu ayropoyHn uUHaHCHjcKn
048 v peo 049 AnacMaHM 0033 3608 3804
V. OYFOPO4YHA MOTPAXMBAHHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0
0041)
050 1 aeo 059 1. MNoTpaxwuBara 04 MaTUYHOT U 3aBUCHUX 0035
npaBHUX nua
051 1 €0 059 2. MoTpaxkmBatba Of 0CTanmnx noBesaHnx 0036
nua
052 v geo 059 3. MNoTpaxuBarba Mo OCHOBY Mpoaaje Ha 0037
pobHu KpeauT
053 1 aeo 059 4. r‘IO'rpamv.nsal-be 3a npoAaajy no yroBopuma 0038
0 (PMHAHCWICKOM JIMBMHTY
054 n peo 059 5. MoTpaxwuBarba Mo OCHOBY jeMCTBa 0039
055 v pgeo 059 6. CnopHa v cyMrMBa NOTpaxuearba 0040
056 u geo 059 7. OcTtana ayropoyHa noTpaxusara 0041
288 B. OANTOXXEHA NMOPECKA CPEACTBA 0042 25480 25486
r. OGPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043 4783424 4167451
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0044 »g 1820839 1558601
10 1. Matepujan, pe3epBHu 4enoBK, anaT n 0045
CUTaH MHBEHTap 373654 276461
2. HenoBplueHa Npou3BoAba U HeAoBpLUEHE
1 ycnyre 0046 73199 84149
12 3. [oToBM Npon3BOAU 0047 1129104 1062903
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UsHoC

MperxoaHa roamHa

I'pyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048 187524 120058
14 5. CranHa cpeacTBa HamerseHa npoaaju 0049
15 6. MnaheHn aBaHcK 3a 3anuxe 1 ycnyre 0050 57358 15030
II. MOTPAXXMBAHLA MO OCHOBY MNPOAAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 29 363052 482052
0057 + 0058)
200 1 4eo 209 1. Kynum y 3eM/bu - MaTU4Ha 1 3aBUCHa 0052
npasHa nuua
201 v geo 209 2. Kynum y MHOCTpaHCTBY - MaTU4Ha v 0053
3aBWCHa NpaBHa Ninua
202 1 geo 209 3. Kynum y 3em/b1 - ocTana nosesaHa 0054
npasHa nuua
203 1 4eo 209 4. Kynuy y MHOCTpaHCTBY - ocTana 0055
noBe3aHa npaBHa nuua
204 n peo 209 5. Kynum y 3emmu 0056 323990 392785
205 v peo
6. Kynum y MHOCTpaHCTBY 0057 39062 89267
209
206 v geo 209 7. O(.jana noTpaxwuBarba Mo OCHOBY 0058
npoaaje
III. NOTPAXNBAHSA N3 CMELIMOUYHUX
21 MOC/OBA 0059
22 IV. APYTA TMIOTPAXWBAHA 0060 30 5681 4793
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPEHYJY MO ®EP BPEAHOCTU KPO3 0061
BUNAHC YCIMNEXA
VI. KPATKOPOYHWN GUHAHCWNICKN
23 ocum 236 1 237 | MJTACMAHMW (0063 + 0064 + 0065 + 0066 | 0062 31 2248719 1779662
+ 0067)
230 1 e 239 1. KpaTKOpOYHM KpeauTu 1 nnacMaHu - 0063
MaTU4Ha ¥ 3aBMCHa NpaBHa Nnua
231 v geo 239 2. KpaTKOpOYHM KPeanTH U NnacManm - 0064
oCTana nosesaHa npaBHa nmua
232 v peo 239 3. KpaTKOpOoYHW KpeauTy 1 3ajMoBK Y 0065
3eM/bU 238
233 1 eo 239 4. KpaTKOpOYHM KpeauTu 1 3ajMoBK Y 0066
MHOCTPaHCTBY
234, 235, 238 u peo | 5. OcTanu KpaTKOPOUHU (PUHAHCKICKN 0067
239 nnacMaHu 2248719 1779424
24 VII. FTOTOBUHCKW EKBUBANEHTU U 0068
FOTOBUHA 32 264877 283768
27 VIIL. MOPE3 HA AOAATY BPEAHOCT 0069 33 76541 54732
28 ocum 288 IX. AKTUBHA BPEMEHCKA PA3rPAHUYEHA | 0070 34 3715 3843
A. YKYMHA AKTUBA = NOCJ/TIOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 6875219 6333823
0043)
88 h. BAHBUJIAHCHA AKTUBA 0072 184102 413092
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M3Hoc

['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpeTxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
MACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 6517826 5820291
0441 - 0442)
I. OCHOBHWM KAMUTAJ (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3511200 3511200 0
0410)
300 1. Akumjckun kanutan 0403 35 3511200 3511200
301 2. Ynenv apywTasa C OrpaHU4eHoOM 0404
oarosopHoLhy
302 3. Ynosun 0405
303 4. [ipxaBHun kanuTtan 0406
304 5. ApywTBEHN KanuTan 0407
305 6. 3agpyxHu yaenu 0408
306 7. EMucnoHa npemuja 0409
309 8. OcTanu 0CHOBHM kanuTan 0410
31 II. YNIUCAHW A HEYNJIAREHW KAMUTAN 0411 2500
047 v 237 III. OTKYM/bEHE COMCTBEHE AKLINIE 0412
32 1V. PE3EPBE 0413 876802 833560
V. PEBA/IOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPU3ALIMIE 0414
HEMATEPUIATHE UMOBWHE, 25092 25722
HEKPETHVHA, MOCTPOJEHA W ONPEME
VI. HEPEAJTN30BAHW AOBMLIM NO
OCHOBY XAPTWJA O/ BPEAHOCTU N
33 ocum 330 [APYTUX KOMMOHEHTW OCTAJTOT 0415
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padvyHa rpyne 33 ocum 330)
VII. HEPEAJIU30BAHW MYBULIX MO
OCHOBY XAPTWJA O/ BPEAHOCTU U
33 ocum 330 APYTUX KOMMOHEHTW OCTAJTOT 0416 2 3
CBEOBYXBATHOI PE3YJTTATA (ayroBHa
canpa padyHa rpyne 33 ocvm 330)
34 VIII. HEPACMOPEBEHW AOBUTAK (0418 + 0417
0419 2102234 1451330 0
)
340 1. Hepacnopehenu fobutak paHujux rognHa | 0418 1196432 583833
341 2. HepacnopeheHu fobutak Tekyhe roguHe | 0419 905802 867497
IX. YYELIRE BE3 NPABA KOHTPOSE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 1518 0
350 1. TybuTak paHujux roavHa 0422 1130
351 2. l'ybutak Tekyhe roavHe 0423 388
B. AYFTOPO4YHA PE3EPBUCAILA U 0424
OBABE3E (0425 + 0432) 0 0 0



0
0
0
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M3Hoc

['pyna padyHa, pauyH NO3ULINIA Aon HanomeHa 6poj MpeTxoagHa rognHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. AYTOPOYHA PE3EPBUCAMbA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pe3epBucarba 3@ TPOLIKOBE Y rapaHTHOM 0426
poky
401 2. PesepBucarba 3a TPOLLKOBe 06HaBbarba 0427
npupoaHux 6oratcraBa
403 3. PesepBucarba 3a TpOLLKOBE 0428
PecTpykTypupatba
404 4. Pe3epBM.caH=a 3a HakHajae v apyre 0429
6eHeduLmje 3anocneHnx
405 5. Pe3epBucarba 3a TPOLLIKOBE CyACKUX 0430
crnoposa
402 n 409 6. Octana ayropoyHa pesepsucar-a 0431
II. AYTOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 0
0440)
410 1. ObaBese koje ce MOry KOHBEpTOBaTH Y 0433
Kanutan
411 2. ObaBese nNpeMa MaTU4HWUM U 3aBUCHUM 0434
npaBHUM AULMMa
412 3. O6aBese npeMa ocTanuM rnoBe3aHuM 0435
npaBHUM AULMMa
4. ObaBe3e No eMUTOBaHUM xapTujama oA
413 BPEAHOCTN Y Nepuoay AyXeM Of roAvHy 0436
faHa
414 5. [lyropoyHu KpeauTy v 3ajMoBu y 3emrbn | 0437
415 6. [lyropoyHu KpeauTy 1 3ajMoBK Y 0438
MHOCTPaHCTBY
416 7. ObaBe3e No 0cHOBY PUHAHCKjCKOr 0439
NU3MHra
419 8. Octane ayropoyHe obaBe3e 0440
498 B. OANNOXXEHE NMOPECKE OBABE3E 0441
I'. KPATKOPOYHE OBABE3E (0443 +
42 po 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 357393 513532 0
0462)
1. KPATKOPOYHE ®UHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 0 0 0
0449)
420 1. KpaTKOpPOYHM KpeanuTH of MaTUYHUX U1 0444
3aBUCHUX NPaBHUX NnL@
01 2. KpaTKOpOYHW KPeanTn O OCTanmx 0445
noBe3aHWX NpaBHKX 1A
422 3. KpaTkopo4Hu KpeauTy v 3ajMoBu y 0446
3eM/bU
3 4. KpaTKOpOYHM KpeanTH 1 3ajMOBU Y 0447

MHOCTPaHCTBY
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0
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M3Hoc
['pyna pauyyHa, payyH No31UMIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Tekyha roanHa
Kpajre cTarbe 20__. |MoyeTHO cTame 01.01.20__.
1 2 3 4 5 6 7
5. ObaBe3e Mo OCHOBY CTafHWX CpeAcTaBa 1
427 cpeacTaBa 06yCTaB/bEHOr NOC/I0Bakba 0448
HaMerbeHux npoaajn
424, 425, 426 1 429 6. OcTane kpaTkopouHe huHaHcujcke 0449
obaBese
II. IPUMJBEHWN ABAHCHY, AENO3UTU U
430 KAYLUWNIE 0450 37 5441 4612
II1. OBABE3E W3 MOC/IOBAHSA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 38 227005 374997 0
0458)
431 1. [lobaBbaum - MaTU4YHa U 3aBUCHa NpaBHa 0452
nvua y 3emmu
432 2. [lobaBrbaum - MaTU4Ha W 3aBUCHA NpaBHa 0453
NMLA Y MHOCTPaHCTBY
433 3. flobaBrbaum - ocTana nosesaHa npasHa 0454
nvua y 3emmu
434 4. [lobaBmauu - ocTana noeesaHa npasHa 0455
NL@ Y MHOCTPaHCTBY
435 5. flobasrbaun y 3emrbm 0456 104718 241344
436 6. [lobaBrbaun y MHOCTpaHCTBY 0457 122287 133653
439 7. Octane obaBe3e 13 NocnoBarba 0458
44, 45 n 46 IV. OCTANE KPATKOPOYHE OBABE3E 0459 39 107897 96566
47 V. OBABE3E MO OCHOBY MOPE3A HA 0460
[NOJATY BPEAHOCT 585 516
48 VI. OBABE3E 3A OCTAJIE NOPE3E, 0461
[AOMPUHOCE W APYTE AAXKBUHE 40 13605 19363
VIIL. MACUBHA BPEMEHCKA
49 ocum 498 PASTPAHMYELHA 0462) 4 2860 17478
A. 'YBUTAK U3HAZl BUCUHE
KAMWUTAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) = 0
B. YKYMHA MNACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 6875219 6333823
89 E. BAHBUJIAHCHA NMACUBA 0465 4 184102 413092
y beorpa 3aKOHCKM 3aCTYMHNK
nana 24.04.2017. roanHe M.M.

O6pa3aL, nponucaH MpaBuIHNKOM O caapXunHu 1 popmn obpasaLia (rHaHCWiCKUX U3BeLUTaja 3a NpuBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6eHn rnacHuk PC", 6p.  95/2014 1 144/2014)
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MonyHaBa NPaBHO NULE - NPeAY3ETHUK

MaTtuyHu 6poj 07725531

| LLindpa penatHoctn 2020

|6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

KOHCOJIMAOBAHW BUJTAHC YCIEXA

3a nepuog o 01.01.2016. oo 31.12.2016. roamHe

- Y XWbagama auHapa -

U3HoC
Fpyna pauyHa, pauyyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa rogmHa
1 2 3 4 5 6
NPUXOAU N3 PEAOBHOI NOC/TIOBAHA
A. NOC/I0BHU NPUXOAN
60 no 65, ocum 62 1 63 1001
’ 2094 2907
(1002 + 1009 + 1016 + 1017) 398209 385290
1. IPUXOAW OA NPOJAIJE POBE
60 1002
537432 493834
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwvxoam oA npoaaje pobe MaTUYHUM 1 3aBUCHUM
600 1003
NpaBHUM IULMMa Ha AoMahem TPXULITY
601 2. Mpuxoaun oa npoaaje pobe MaTUYHUM W 3aBUCHUM 1004
NpaBHUM IULIMMA Ha MHOCTPAHOM TPXXULLTY
3. Mpuxoawm oa npoaaje pobe ocTanuM noBesaHuM
602 1005
npaBHUM IMLMMa Ha AoMaheM TPXULLTY
603 4. Mpuxoan of npogaje pobe ocTanvM nosesaHnM 1006
NpaBHUM INLIMMA Ha MHOCTPAHOM TPXULLTY
604 5. Npuxoau oa npogaje pobe Ha Aomahem TpxuwTy | 1007 530912 481371
6. Mpuxoau oa npoaaje pobe Ha UHOCTPAHOM
605 TPXULWITY 1008 6520 12463
61 II. NPUXOAWM O NPOAAJE NMPOU3BOIA U YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 3398825 3330395
1. Mpuxoan oa npoaaje npoussoga v ycnyra
610 MaTUYHUM W 3aBUCHWUM NMPaBHUM NMLMMa Ha aomahem | 1010
TPXULWTY
2. Mpuxoau oA npopaje nponssoaa u ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMA Ha 1011
WNHOCTPaHOM TPXULLTY
3. Mpuxoawn oa npoaaje Npon3eoaa U ycnyra octanum
612 1012
noBe3aHnM NpaBHWUM SMLIMMa Ha AoMaheM TPXULWTY 17
4. Mpuxoan oA Npoaaje Npoussoaa v ycnyra octanum
613 MOBE3aHMM MPaBHMM NIULMMA Ha MHOCTPAHOM 1013
TPXULWTY
614 5. Mpuxoan oa npoaaje nNpov3eoaa 1 ycnyra Ha 1014
nomaheM TpXUWTY 3072673 2855937
615 6. Mpuxoau oA npoaaje rotTosByx Npou3eoAa M ycnyra 1015
Ha VHOCTPaHOM TPXMLITY 326152 474441
64 III. NPUXOAN OA NPEMWUIA, CYBBEHLINIA, 1016
AOTALMIA, AOHALMIA U CI. 18843 2175
65 Iv. IPYTY NOCNOBHKU NPUXoAN 1017 26994 26503



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079
867109
906241
867109
906241
842
6
97663
102769
963930
1009016
963930
1009016
21230
11850
19533
17792
438318
556261
458675
467961
61105
72017
38079
20452
9143
7
388
9487
388
9487
47610
29946
49419
66141
59145
35728
151
94
151
94
108715
101963
884165
1019357
80632
76053
493834
537432
3852907
3982094
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&Naziv=Bilans%20uspeha&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079#
http://aplikacije3.apr.gov.rs/fiexternal/

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
PACXOAWU U3 PEAOBHOT MOCJ/IOBAHbA
B. MOC/IOBHU PACX0QN 2062737 2968742
50805562163 | (1019-1020- 1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPEIHOCT NPOJATE POBE 1019 451506 426906
62 II. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020 4755 6343
III. NOBERAHE BPEAHOCTU 3AJINXA
630 HEZOBPLLEHWX N FOTOBWUX MPOU3BOAA U 1021 76840 168772
HEAOBPLLUEHWX YCNYTA
IV. CMAHEHE BPEAHOCTU 3ATTUXA
631 HEZOBPLLEHWX N FOTOBWUX MPOU3BOA U 1022 21589 21702
HEAOBPLLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBW MATEPWIASIA 1023 9 1633350 1750312
513 VI. TPOLLKOBW FOPUBA N EHEPTUIE 1024 10 33538 31806
52 VII. TPOLLUKOBU 3APAA, HAKHAJA 3APALIA U 1025
OCTAJIN JTUYHW PACXOAN 11 420148 394807
53 VIII. TPOLLKOBW MPOU3BOAHUX YCNYTA 1026 12 326688 363577
540 IX. TPOLLKOBU AMOPTU3ALNIE 1027 81460 74115
541 no 549 X. TPOLLKOBW AYTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPUIA/THU TPOLLKOBU 1029 13 76053 80632
B. MOC/IOBHU AOBUTAK (1001 - 1018) = 0 1030 1019357 884165
I. NOCNOBHU N'YBUTAK (1018 - 1001) = 0 1031
66 A. ®PUHAHCUICKU NPUXOAMN (1033 + 1038 + 1032
1039) 101963 108715
1. ®MHAHCUMICKM NPUXOAN O NMOBE3AHUX JIULIA
66, ocuM 662, 663 1 664 | OCTA/IN ®UHAHCUICKU NMPUXOAM (1034 + 1035 | 1033 14 94 151
+ 1036 + 1037)
660 1. OUHAHCUCKU NPUXOAN OA MATUYHWUX U 3aBUCHUX 1034
nNpaBHKUX nvua
661 2. ®UHAHCHJCKM NPUXOAM Of OCTaNMUX NOBE3aHUX 1035
NpaBHUX 1L
665 3. Mpuxoau o ydyewha y AOBUTKY NPUAPY>KEHNX 1036
NpaBHUX N1LA W 3ajeAHNYKMX NnoayxeaTa
669 4. Octanu uHaHCKjCkn Npuxoan 1037 94 151
662 I1. NPUXOAN O KAMATA (04 TPERUX JINLIA) 1038 15 35728 59145
III. NO3UTUBHE KYPCHE PA3JTUKE U NO3UTUBHU
663 1 664 E®EKTWU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1039 16 66141 49419
JIMLIMMA)
56 B. PUHAHCUICKU PACXOAM (1041 + 1046 + 1040
1047) 29946 47610
I. ®MHAHCMICKM PACXOAM N3 OOQHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTANTU
56, 0cuM 562, 563 M 564 | (1L AHCMICKY PACKOM (1042 + 1043 + 1044 + | “OH 9487 388
1045)
560 1. duHaHCHjcKM pacxoamn U3 ogHoCca ca MaTUYHUM U 1042
3aBUCHUM NPaBHUM NULMMa



17
3330395
3398825
12463
6520
481371
530912

UM3HoOC

Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6
561 2. ®uHaHCKjCKM pacxoan U3 oAHOCa ca 0CTanuM 1043
NoBe3aH!M NpaBHUM NLMMA
565 3. Pacxoau og ydewwha y rybuTky npuapyxeHux 1044
NpaBHUX LA W 3ajeAHNYKUX NoayxsaTa
566 1 569 4. Octanu duHaHcKjckn pacxoam 1045 17 9487 388
562 II. PACXOAN KAMATA (MPEMA TPERUM JINLINMA) 1046 18 7 9143
II1. HEFATUBHE KYPCHE PA3NIMKE N HEFATUBHU
563 n 564 E®EKTU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1047 19 20452 38079
NNUNMA)
E. AOBUTAK U3 ®UHAHCUPAHHA (1032 - 1048
1040) 72017 61105
XK. T'YBUTAK U3 ®UUHAHCUPAHA (1040 - 1049
1032)
3. MPUXOAN O YCKNNIABUBAHA BPEAAHOCTU
683 1 685 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1050 20 467961 458675
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
WN. PACXOAWN O YCKNABUBAIA BPEAHOCTU
583 1 585 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1051 21 556261 438318
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
67 v 68, ocum 683 1 685 |J. OCTAJIU NMPUXOAUN 1052 2 17792 19533
57 v 58, ocum 583 1 585 | K. OCTAJIN PACXOAU 1053 23 11850 21230
N. AOBUTAK U3 PEAOBHOI MOCJIOBAHA MNMPE
OMOPE3MBAHA (1030 - 1031 + 1048 - 1049 + | 1054 1009016 963930
1050 - 1051 + 1052 - 1053)
Jb. 'YBUTAK U3 PEAOBHOI MOC/IOBAHA NPE
OMOPE3MBAIHA (1031 - 1030 + 1049 - 1048 + | 1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EOEKTU NPOMEHE 1056
PAYYHOBO/JCTBEHE MOJINTUKE U UCNTPABKA
FPELLUAKA U3 PAHUINX NEPUOAA
H. HETO N'YBUTAK MOCJIOBAHA KOJE CE
59.69 OBYCTABJbA, PACXOAN NMPOMEHE 1057
PA4YYHOBOACTBEHE NMOJIUTUKE N UCTIPABKA
TPELLAKA U3 PAHWINUX NEPNOAA
Hb. JOBUTAK INMPE OMNOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 1009016 963930
0. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA JOBUTAK
721 1. MOPECKUM PACXOA NEPUOJA 1060 24 102769 97663
nieo 722 II. OANNOXEHW MOPECKW PACXOAM MEPUOAA 1061 24 6
nieo 722 III. OAUTOXEHW NOPECKM NPUXOAN NEPUOJA 1062 24 842
P. UCMJTAREHA JINYHA MPUMAHA
723 NOC/IOMABLA 1063



168772
76840
6343
4755
426906
451506
2968742
2962737
26503
26994
2175
18843
474441
326152
2855937
3072673

NM3HoOC
Fpyna pauyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa MNMpeTxonHa roguHa
1 2 3 4 5 6

C. HETO AOBUTAK

1064 906241 867109
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBUTAK KO/ MPUMALA MAHUHCKUM 1066
YNATAYUMA
II. HETO JOBUTAK KOJX NPUNAQA BERMHCKOM 1067
BJTACHUKY 906241 867109
III. HETO NYBUTAK KO/ NPUNALA MAHUHCKAM 1068
YNATAYUMA
1V. HETO INYBUTAK KOJ1 NPUNAJA BERMHCKOM 1069
BIACHUKY
V. 3APAZA NO AKLMIN
1. OcHoBHa 3apaga Mo akumjn 1070 36
2. YMatbeHa (pa3BoarbeHa) 3apaja no akuujn 1071

Yy Beorpagy 3aKOHCKM 3aCTYMHUK
naHa 24.04.2017. ropure M.M.

O6paszaL, nponvcaH MpaBUIHUKOM O caapXXunHn 1 (opmu obpasaua hUHaHCHjCKUX U3BeLlTaja 3a NpuBpeaHa ApyLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p.  95/2014 n 144/2014)


74115
81460
363577
326688
394807
420148
31806
33538
1750312
1633350
21702
21589

MonyHaBa NPaBHO NULE - NPeAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

KOHCOJIMAOBAHU U3BELLUTAJ O OCTAJIOM
PESYJITATY

3a nepuog og 01.01.2016. go 31.12.2016. roamHe
- Y XubagaMa anHapa -

WUsHoc
Fpyna pauyHa, pauyH no3numiIA Aon HanomeHa broj
Tekyha roanHa MperxoaHa roamHa
1 2 3 4 5 6
A. HETO PE3YJITAT U3 MOC/TIOBAHA
1. HETO AOBUTAK (AON 1064) 2001 906241 867109
II. HETO NYBUTAK (AOIM 1065) 2002
B. OCTAJI CBEOBYXBATHU JIOBUTAK UN
TYBUTAK
a) CraBke koje Hehe 6uTh peknacngpukoBaHe y
BunaHcy ycnexa y 6yayhum nepmoanma
1. MpomeHe peBanopu3aumnje HemaTtepujanHe
MMOBMHE, HEKPETHWHA, NOCTpOjetba U onpeme
330
a) noeehare peBanopu3aLUmnoHnX pe3epsu 2003
6) cMarberbe peBanopu3aLMoHNX pesepau 2004 630 1656
2. AkTyapcku A06MLM Ui rybuum no ocHOBY MnaHoBa
nedUHUCaHNX NpuMatba
31 a) nobuum 2005
6) ryéuum 2006
3. [o6uum unm ryéuum no ocHoBY ynararba y
BNaCHUYKE WHCTPYMEHTe Kanutana
332 a) nobuum 2007
6) ryéuum 2008
4. fobuum vnu ry6uum no OCHOBY yAena y ocTanom
cBe0byxBaTHOM JOBUTKY UK FyGUTKY Npuapy>XeHunx
fpylwTaBa
333
a) pobuum 2009 1
6) ryéuum 2010 3
6) CTaBKe KOje HaKHapHO Mory 6uTn
peknacudukoBaHe y BunaHcy ycnexa y
6yayhuM nepuoguma
1. Ao6uum vnm ryéuum no oCHOBY npepavyHa
PUHAHCK]CKMX M3BELLTaja MHOCTPaHOr Noc/IoBara
334
a) pobuum 2011
6) ryéuum 2012



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079
865450
905612
865450
905612
865450
905612
1659
629
1659
629
867109
906241
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&Naziv=Izve%C5%A1taj%20o%20ostalom%20rezultatu&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079#
http://aplikacije3.apr.gov.rs/fiexternal/

WUsHoc
I'pyna pauyHa, pauyH NMO3nULUIA Aon Hanomena broj

Tekyha roguHa MperxogHa roguHa

1 2 3 4 5 6

2. fobuum nnm rybuum oa MHCTpyMeHaTa 3alTute
HETO ynararba y MHOCTPaHO NOC/oBake

335 a) pobuum 2013
6) ryéuum 2014
3. Aobuum nnm ryéuum no ocHOBY MHCTpyMeHaTa
3aLTUTe pU3nKka (XeLnHra) HoBYaHOT Toka

336 a) pobuum 2015
6) ryéuum 2016
4. [obuum unm rybrum no ocHOBY XapTuja oz
BPEeHOCTU PacroNoXuBIX 3a NpoAajy

337 a) pobuum 2017
6) ryéuum 2018

1. OCTA/IM BPYTO CBEOBYXBATHW IOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +

2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 2019
2014 + 2016 + 2018) = 0

II. OCTA/I BPYTO CBEOBYXBATHW MYBUTAK (2004

+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020

2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 629 1659
2013 + 2015 +2017) 2 0

III. NOPE3 HA OCTA/IM CBEOBYXBATHU JOBUTAK

VNN TYBUTAK NEPUOJA 2021

IV. HETO OCTA/I CBEOBYXBATHWN IOBUTAK (2019 2022

-2020-2021) =20

V. HETO OCTAJIN CBEOBYXBATHW YBUTAK (2020 - 2023

2019 +2021) 2 0 629 1659
B. YKYNAH HETO CBEOBYXBATHU PE3YNITAT

MEPUOOA

1. YKYMNAH HETO CBEOBYXBATHM JOBUTAK (2001 - 2024

2002 + 2022 - 2023) 2 0 905612 865450
II. YKYMAH HETO CBEOBYXBATHU IN'YBUTAK (2002 - 2025

2001 + 2023 - 2022) 2 0

I'. YKYNAH HETO CBEOBYXBATHU [JOBUTAK
WNN TYBUTAK (2027 + 2028) = AOIN 2024 = 0 |2026 905612 865450
wnm AOM 2025 > 0

1. MpunucaH BehMHCKUM BRAacHUUMMA KanuTtana 2027 905612 865450
2. MpunucaH BRacHWUMMA Koju Hemajy KOHTposny 2028
y beorpagy 3aKOHCKM 3aCTYMHUK

naHa 24.04.2017. ropuve M.M.

O6paszaL, nponvcaH MpaBWIHUKOM O CaapXXuHK 1 (hopMu obpasala hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enun rnachuk PC", 6p.  95/2014 n 144/2014)
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MonyHaBa NPaBHO NULE - NPeAY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatHoctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

KOHCOJIMAOBAHW U3BELLUTAJ O
TOKOBUMA TOTOBWHE

3a nepuog og 01.01.2016. go 31.12.2016. roamHe
- Y XubagaMa anHapa -

WU3Hoc
Mosuumja Aon
Tekyha roguHa MNMperxonHa rogHa
1 2 3 4

A. TOKOBU rOTOBUHE M3 NOC/IOBHUX AKTUBHOCTU

3001 4457056 4397034
1. MpuABM roToBMHE U3 MOCMOBHUX akTUBHOCTYH (1 A0 3)
1. Mpopaja n NpUMIbEHN aBaHCK 3002 4274425 4215353
2. MNpuMrbeHe kaMaTe M3 NOCNOBHUX aKTUBHOCTH 3003
3. Octanu NpunnBmM U3 pefoBHOr NOC/IOBakba 3004 182631 181681
II. OpNMBM rOTOBMHE W3 MOCNOBHWX akTUBHOCTU (1 Ao 5) 3005 3930958 3803781
1. Ucnnate gobasrbaunma n Aat aBaHcK 3006 3233357 3309214
2. 3apape, HakHaze 3apaja W ocTanu IMYHK pacxoam 3007 430408 396915
3. Mnahexe kamaTte 3008
4. Mope3 Ha fobuTak 3009 108045 84263
5. OAnMBM MO OCHOBY OCTaNMX jaBHUX Npuxoaa 3010 159148 13389
III. HeTo NPWAMB rOTOBMHE U3 MOCIIOBHMX akTUBHOCTY (I-1I) 3011 526098 593253
IV. HeTo oaNnMB roTOBMHE U3 MOCNOBHUX akTUBHOCTM (II-I) 3012
Bb. TOKOBU FTOTOBUHE U3 AKTUBHOCTU UHBECTUPALA

3013 20750 48761
I. MpunuBK roToBMHE U3 aKTMBHOCTW MHBECTUParba (1 Ao 5)
1. Mpopaja akuuja v yaena (HeTo Npunueu) 3014
2. MNpogaja HemaTepujanHe MOBMHE, HEKPETHWUHA, MOCTPOjerba, onpeme 1 3015
61ONOLLKKX CpeAcTaBa
3. Octanu urHaHcHjckn NnacMauu (HeTo NpuUInBK) 3016 912
4. MNpuMrbeHe KamaTe U3 aKTUBHOCTU MHBECTMparba 3017 20750 47849
5. MNpumrbeHe ausuaeHae 3018
II. OanMBYM rOTOBMHE M3 @KTUBHOCTU MHBECTUparsa (1 Ao 3) 3019 29113 8852
1. KynosuHa akuuja n yaena (HETO 04/MBK) 3020 11005
2. KynosuHa HemaTepujanHe UMOBMHE, HEKPETHNHA, NOCTpOjerba, Onpeme un 3021
6MONOLLKUX CpeacTaBa 18108
3. Ocranu urHaHcHjckn NnacMaHn (HeTo oaNuBK) 3022 8852
III. HeTo NPWUNMB rOTOBMHE U3 aKTUBHOCTU UHBeCTUPatsa (I-1I) 3023 39909
IV. HeTo oANMB rOTOBMHE U3 aKTUBHOCTU MHBeCTUparba (II-I) 3024 8363



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079
283768
264877
8484
9122
8777
267586
283768
19184
7060
4438735
4496990
4445795
4477806
626102
536919
200925
186919
425177
350000
626102
536919
0
0
8363
39909
8852
84263
108045
396915
430408
3309214
3233357
3803781
3930958
181681
182631
4215353
4274425
4397034
4457056
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&Naziv=Izve%C5%A1taj%20o%20tokovima%20gotovine&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079#
http://aplikacije3.apr.gov.rs/fiexternal/

UsHoC

(3042 - 3043 + 3044 + 3045 - 3046)

Mosuumja Aon
Tekyha roguHa MpeTxonHa roguHa
1 2 3 4

B. TOKOBU FOTOBMHE U3 AKTUBHOCTU ®UHAHCUPAHA

3025 0 0
1. MpunuBK roToBMHE U3 aKTUBHOCTM (rHaHcMpatba (1 ao 5)
1. YBeharbe OCHOBHOT KanuTana 3026
2. [lyropoyHn kpeanTyn (HETO NpUnBH) 3027
3. KpaTkopouHu kpeauTtu (HETO Npuanen) 3028
4. Ocrane ayropoyHe obaBese 3029
5. Octane KpaTkopouHe obaBese 3030
II. OANMBM rOTOBUHE M3 aKTUBHOCTY (uHaHcHparsa (1 Ao 6) 3031 536919 626102
1. OTKyn concTBeHVX akuuja n yaena 3032
2. lyropoynu kpeauTu (oanvem) 3033
3. KpaTkopouHu kpeauTtv (OANMBK) 3034 350000 425177
4. Ocrane obasese (oanusu) 3035
5. ®MHaHCKjCKN NN3UHT 3036
6. Ucnnahene aveuaeHae 3037 186919 200925
III. HeTo NpunMB roToBMHE M3 aKTUBHOCTW puHaHcvparsa (I-1I) 3038
1V. HeTo 0ANMB rOTOBMHE U3 aKTUBHOCTU duHaHcupatba (II-1) 3039 536919 626102
. CBEFA NMPUIMB FOTOBUHE (3001 + 3013 + 3025) 3040 4477806 4445795
4. CBETA OZUTUB FOTOBMHE (3005 + 3019 + 3031) 3041 4496990 4438735
. HETO NMPUJIUB TOTOBUHE (3040 - 3041) 3042 7060
E. HETO OJZINB FOTOBUHE (3041 - 3040) 3043 19184
)K. FTOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOJA 3044 283768 267586
3. MO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY MNMPEPAYYHA 3045
FOTOBUHE 8777 9122
W. HEFATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA 3046
FOTOBUHE 8484
J. FOTOBUHA HA KPAJY OBPAYYHCKOI NMEPUOOA

3047 264877 283768

y beorpagy

nava 24.04.2017. roaune

M.M.

3aKOHCKM 3aCTyNMHUK

O6paszaL, nponvcaH MpaBUIHUKOM O CaapXXuHK 1 (hopMu obpasala hUHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApYLWTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnachuk PC", 6p.  95/2014 n 144/2014)
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MonyHaBa NPaBHO NULE - NPeAY3ETHUK
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

KOHCOJIMAOBAHW U3BELLUTAJ O
[TPOMEHAMA HA KAIMUTAITY

3a nepuog og 01.01.2016. go 31.12.2016. roamHe
- Y XubagaMa anHapa -

KomnoHeHTe kanuTana
PegHun
onuc 30 31 32
6poj Aon aon Aon
OCHOBHM Kanutan YnucaHu a HeynnaheHu kanutan PesepBe
1 2 3 4 5
MoueTHO cTarbe NnpeTxofAHe roauHe Ha AaH
01.01.
! a) AyroBHU cango padvyHa 4001 4019 4037
6) NOTpaXKHW canao padyHa 4002 1755600 4020 4038 851353
WcnpaBka maTepujanHo 3HauajHUX rpelsaka u
npoMeHa pauyHOBOACTBEHMX MOJIUTUKA
2
a) UCrpaBKe Ha AiyroBHOj CTpaHu padyHa 4003 4021 4039
6) WUcnpaBke Ha NOTPaXKHOj CTpaHu payyHa 4004 4022 4040
KopurosaHo nNo4yeTHO cTate NpeTxoAHe roauHe
Ha gaH 01.01.
3 a>) gopwrosaum AyroBHU canpao padyHa (la + 2a - 26) 4005 4023 4041
6) KOpPMroBaHW NOTpaXkHW canao padyHa (16 - 2a +
26) = 0 4006 1755600 4024 4042 851353
lMpomeHe y npeTxoaHoj roOAVHN
4 a) NpoMeT Ha AyroBHOj CTpaHu padvyHa 4007 4025 4043 17793
6) NpoMeT Ha NOTPaXXHOj CTPaHW padyHa 4008 1755600 4026 4044
Crambe Ha Kpajy nperxoaHe roguHe 31.12,
a) AyroBHW canpo pavyHa
5 (3a + 4a- 46) > 0 4009 4027 4045
6) NOTpaXxHU canzo pavyHa
(36-4a +46) 2 0 4010 3511200 | 0%8 4046 833560
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka v
p pauy ACT NONUTHKaA
6 .
a) vcrnpaBke Ha AYroBHOj CTpaHu padyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4012 4030 4048
KopurosaHo noyeTHo crawe Tekyhe roanHa Ha
Aad 01.01.
7 r:;) (l](OpVII'OBaHM [lyroBHM canpo padyHa (5a + 6a - 66) 4013 4031 4049
6) KOpPUroBaHW NOTpaXkHW canao padyHa (56 - 6a +
66) > 0 4014 3511200 |02 4050 833560



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079
6517826
2
1
5820291
3
5820291
3
5153822
3
5153822
3
25092
630
25722
25722
1656
27378
851353
1755600
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=2bccce7d-bdcf-495f-880e-0829621d9644&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=5E67BC7C3DB6CB07F8B0CA36786FAAEA4430D079#
http://aplikacije3.apr.gov.rs/fiexternal/

KomMnoHeHTe kanuTana

PeaHn
onuc 30 31 32
6poj aon Aon Aon
OCHOBHM KanuTan Ynucanu a Heynnahenun kanutan Pesepee
1 2 3 4 5
MpomeHe y Tekyhoj roavHu
8 a) MPoOMeT Ha AyroBHOj CTPaHu padyHa 4015 4033 4051
6) NpOMET Ha NOTPaXKHOj CTPaHK payyHa 4016 4034 2500 4052 43242
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa
9 (7a +8a - 86) > 0 4017 4035 4053
6) noTpaXxHu canzo pavyHa
(76-8a+86) =20 4018 3511200 4036 2500 4054 876802




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MoueTHO cTatbe NpeTxoAHe roauHe Ha AaH
01.01.
! a) AYroBHW cango padvyHa 4055 4073 4091
6) noTpaxxHu cango padyHa 4056 4074 4092 2519494
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka u
np pauy DACT NoJINTUKA
2 a) UCrpaBKe Ha AyroBHOj CTPaHW payyHa 4057 4075 4093
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094
KopurosaHo noyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.
3 a>) (I)(OpVII'OBaHM [lyroBHM canpo pavyHa (la + 2a - 26) 4059 4077 4095
6) KOpUroBaHu MOTPaXKHW canpo padyHa (16 - 2a + 26)
>0 4060 4078 4096 2519494
MpomeHe y NpeTxoAHoj roAvHU
4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 2811257
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4062 4080 4098 1741575
Crame Ha Kpajy nperxoaHe roavHe 31.12,
a) OyroBHU cango padvyHa
5 (Ga +4a-46)> 0 4063 4081 4099
6) noTpaxkHn cango padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 1449812
WcnpaBka MaTepujanHo 3HaYajHUX rpeuaka u
p Ha pauy T nonnTUKa
6 a) UcnpaBKe Ha AyroBHOj CTpaHu padyyHa 4065 4083 4101
6) ncnpaske Ha MOTPaXKHOj CTPaHN payyHa 4066 4084 4102
KopurosaHo nouyeTHo ctare Tekyhe roguHe Ha
nAax 01.01.
7 a>) gopwrosauw [lyroBHM canpo padyHa (5a + 6a - 66) 4067 4085 4103
6) KOp1roBaHu NOTpaXkHW canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 1449812



833560
3511200
1755600
17793
851353
1755600

KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
Fy6urtak OTKYN/bEHE COMNCTBEHE aKuuje Hepacnopehenn aoburak
1 2 6 7 8
MpomeHe y Tekyhoj rogviHu
8 a) NMPOMET Ha AYroBHOj CTPaHu padyHa 4069 4087 4105 254398
6) NPOMET Ha NOTPaXKHOj CTpaHK padyHa 4070 4088 4106 906820
Crame Ha kpajy Tekyhe roauHe
31.12.
a) AyroBHW canzo pavyHa
9 (7a+8a-86)> 0 4071 4089 4107
6) noTpaxkHu canzo padyHa
(76 -8a + 86) 2 0 4072 4090 4108 2102234



833560
3511200

Peann

6poj

onuc

KomnoHeHTe ocTasnor pesynrata

Aon

330

331

332

PeBasniopu3auuoHe pesepse

Aon

AKTyapcku noéuumn unmn
ryéumum

Aon

Ao6Mum nnam ryéuum no ocHOBY ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTHo cTambe nNperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

27378

4128

4146

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrNpaBKe Ha AYroBHO]j CTPaHM padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4112

4130

4148

KopurosaHo nNo4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpPMroBaHW MOTpaXkHW canzao padyHa (16 - 2a
+26)20

4114

27378

4132

4150

MNpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTpaHW padyHa

4115

1656

4133

4151

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxoaHe roamHe
31.12,

a) AyroBHW canfo padyHa
(3a+4a-46)20

4117

4135

4153

6) noTpaxkHn cango pavyHa
(36-4a+46) =0

4118

25722

4136

4154

puj ) 3HaYajHUX
Ha pa4y DACT

Ucnp mart

rpewaka u np
nonnTHKa

a) UCrpaBKe Ha AYroBHO]j CTPaHM padyHa

4119

4137

4155

6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo no4eTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canpao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpPUroBaHW MOTpaXkHW canzao padyHa (56 - 6a
+66) 20

4122

25722

4140

4158



876802
2500
3511200
43242
2500

KoMnoHeHTe ocTasnor pesynrara
Peann
onuc 330 331 332
6poj Aon Aon Aon
PeBanopusaumoe pesepse AKTyapcku fobuum nnn Ao6Mum nnm ryéuum no ocHOBy ynaramwa y
ryéuun BJIACHMYKE MHCTPYMEHTe Kanutana
1 2 9 10 11
MpomeHe y Tekyhoj roavHn
8 a) NpoOMeT Ha AyroBHOj CTPaHu padvyHa 4123 630 4141 4159
6) NpoMeT Ha NOTPaXKHOj CTPaHW padvyHa 4124 4142 4160
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa
9 (72 + 8- 86) > 0 4125 4143 4161
6) NOTpaXKHW canao padyHa
(76-8a + 86) > 0 4126 25002 4144 4162



2519494

PeaHn

6poj

onuc

KomnoHeHTe ocTasnor pesynaraTta

Aon

333

334mn 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM go6uTKy unm
ry6uTKy npuapyxeHnx apylwitasa

Aon

Ao6Mum nnm ryémum no ocHoBy
WMHOCTpPaHOr NoCc/ioBakba 1
npepauyHa MHaHCUjCKUX

usBelTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELWHra HoBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaXkHu cango pavyHa

4164

4182

4200

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

@) MCrnpaBKe Ha AYroBHO]j CTPaHM padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHoO cTare
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPAXHM Canao pauyHa
(16 - 2a + 26) = 0

4168

4186

4204

MNpoMeHe y npeTxogHoj _
roguHu

a) NpOMeT Ha AyroBHO]j CTpaHu payyHa

4169

4187

4205

6) NPOMEeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxofiHe roauHe
31.12,

a) OyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxxHn cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka MaTepujanHo 3HayajHux
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NOJIUTHKA

a) UCNpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHOj CTpaHM
pauyHa

4174

4192

4210

KopuroBsaHo no4eTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHW iyroBHW Canao padyHa
(5a + 6a-66) =0

4175

4193

4211

6) KOpUroBaHW NOTPaXHK Canao pavyHa
(56 - 6a + 66) = 0

4176

4194

4212



1449812
1741575
2811257
2519494

KomnoHeHTe ocTasnor pesynaraTta

333 3341335 336
Peaxn
onuc
6poj AON|  [o6uum unm ry6uum no ocxosy | AOM | Ao6uUM nam ry6uum no ockosy | aon
yaena y ocranom AoGuTKy win WMHOCTpPaHOr NoC/ioBakba 1 [Ao6uum unm ryéuum no ocHoBy
npepauyHa dMHaHCUjCKuX XelMHra HoBYaHor ToKa
ry6uTKy npuapyxeHnx apylitasa ussewraja
1 2 12 13 14
MpomeHe y Tekyhoj rogviHu
8 a) NpoMeT Ha AyroBHOj CTpaHM padyHa 4177 4195 4213
6) NpOMeT Ha NOTPaXHOj CTpaHu padyHa |4178 4196 4214
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW cango pavyHa
9 (7a +8a - 86) > 0 4179 4197 4215
6) NoTpaXkHu canzo pavyHa
(76-8a + 86) > 0 4180 4198 4216




Pe
AHKN

6poj

onuc

KomnoHeHTe ocTtanor pesynrata

Aon

337

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pea 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

l'y6utak u3Hag kanutana [3(pen
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTame nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM cango padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

5153822

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka n npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo ctame
nperxoaHe roavHe Ha aaH 01.01.

a) KOpUroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHM NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

5153822

4246

MpomeHe y npeTxoaHOj
roAvHU

@) NPOMET Ha AyroBHO]j CTpaHW pauyHa

4223

4238

6) NPOMET Ha MOTPAXHOj CTPaHU padyHa

4224

4247

Crarbe Ha Kpajy npeTxoaHe rogmHe
31.12.

a) AyroBHU canfo padyHa
(3a+4a-46)20

4225

6) noTpaxkHn cango padyHa
(36-4a+46)20

4226

4239

5820291

4248

WUcnpaBka MaTepujanHO 3Ha4ajHUX
rpeluaka v npomeHa
PauYyyHOBOACTBEHMX NOIUTUKA

a) VCrpaBKe Ha AyroBHOj CTpaHW pauyyHa

4227

6) ucnpaBke Ha NOTPaXKHOj CTpaHW
pauyHa

4228

4240

4249

KopurosaHo novetHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a-66) = 0

4229

6) KOPUroBaHM MOTPAXKHM Cango payyHa
(56 - 6a + 66) = 0

4230

4241

5820291

4250



2102234
906820
254398
1449812

KomnoHeHTe octanor pesynrata

Pe 337 YkynaH kanutan [Z(pea 16 kon 3 Fy6uTak usHap kanutana [Z(pea
AHMU onuc AON | po kon 15) - 3(pen 1a kon 3 o kon |AOM| 1akon 3 po kon 15) - 3(pen 16
6poj Aon 15)]=0 kon 3 go kon 15)] =0

Ao6uumn unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy
1 2 15 16 17
Mpomene y Tekyhoj roavHn
8 |a) NpoMeT Ha AyroBHOj CTpaHU payyHa 4231
4242 4251

6) NpoMeT Ha NOTpaXxHOj CTpaHu padyHa |4232 1

Crame Ha Kpajy Tekyhe roauHe
31.12.

a) AyroBHM cango padyHa 4233

(7a+8a-86)=0 2
4243 6517826 4252
6) NOTpaXkHW canao padyHa
(76-8a +86) 20 4234
y beorpagy 3aKOHCKM 3aCTyMHUK
naHa 24.04.2017. roavHe M.,

O6pa3aL, nponucaH MpaBrIHKOM O caapxuHi 1 popmn obpasaLia (rHaHCKiCKUX U3BeLLTaja 3a NpuUBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHnk PC", 6p.  95/2014 n 144/2014)



27378

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

GALENIKA-FITOFARMAGIJA

Batajnicki drum bb11080 Zemun, Beograd
Sifra delatnosti: 2020

Maticni broj: 07725531
PIB: 100001046

HAMNOMEHE Y3 KOHCOJINOOBAHE

®UHAHCUJCKE U3BELLUTAJE
31. IELLEMBAP 2016. TOJUHE

Beorpaa, anpun 2017. roanHe



2.1.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHHMBAIGE U JEJJATHOCT

AKIHMOHApCKO JPYIITBO 3a TMPOM3BOAKBY XCEMHUKalHMja 3a [OJbONpUBpeny [ aneHuka
durodapmarmja, beorpan, 3emyn ( y AajbeM TEKCTY ,,MaTHYHO IPUBPEIHO IPYIITBO™) UCTYITHIO
je m3 cactaBa Xonmuar npenyseha ["anenuka m.o., mto je motspheno Pememem [IpuBpeanor cyma
y Beorpany, 6poj IV-®u-120047/97 on 7. HopemOpa 1997. rogunae. MaTHYHO IPUBPEITHO APYIITBO
Cce OpraHM30BaJI0 Kao APYIITBEHO mpeay3ehe 3a MpOM3BOKY XEMHKAlMja 3a MOJbONPHUBPELY
lanenuka ®urodapmarmja, beorpan, 3emyH. OONMK aKIMOHAPCKOT JPYIITBA CTEKIO je
CBOJHHCKOM TpaHC(opMaImjoM U Kao TaKBO PETHCTPOBAHO je kox TproBuHckor cyna y beorpany
30. jyna 2000. ronune, pememem 6poj V-Ou-4377-00.

Mari4yHO TIpUBpPENHO JAPYHITBO j€ WM3BPIIMIO BIACHMYKY TpaHc(opMalijy KamuTaja CXOJHO
BakehnM 3akoHCKUM MporucumMa, a TokoM 2004. romHe U3BPIICHA je B XOMOTEHHU3aIMja aKInja —
PeniemeM KOMHECH]E 3a XapTHje 01 BpeaHOCcTH 0poj 4/0-29-416/4-04 ox 16. jyna 2004. roauxe.

OcHOBHE JIeflaTHOCTH MaTHYHOT MPUBPEAHOr JAPYIITBA Cy MPOU3BOIKA XEMHUKalHMja 3a
MOJBOIIPUBpeNy, 00ja W NMUTMEHAaTa, BEIITA4YKHX [yOpuBa M a30THUX jeIUEHCHA, MECTHIHIA W
JPYTUX XEMHKAIMja 332 MOJFOIPUBPEY, JJAKOBA M CIMYHUX IpeMasza, rpaguukux 00ja U KUTOBA,
Npou3Bo/ha (GapMalleyTCKUX IMpenapara, Kao U HBUXOBO CTaBJbalke Yy MPOMET M TProBHHA HA
BEJIMKO 3PHACTHM MPOHU3BOIMMA, CEMEHEM U XPAHOM 32 KUBOTHHHE.

Cenuire MaTHYHOT TIPUBPETHOT JIPYIITBA je Y 3eMyHy, yauna bartajunuku npym 66. MaTuuau
O0poj MaruuHor npuBpenHor apymtBa je 07725531, a mopeckum HWASHTHU(PHUKAIMOHK Opoj je
100001046.

Ha man 31. neuem6Opa 2016. roguHe MaTHYHO NPUBPEIHO APYMITBO je umano 149 3amocieHux
panuuka (31. nenem6pa 2015. rogune — 142 3amocineHa pagHuKa).

Ha man 31. nenemOpa 2016. roguHe 3aBrcHO mpuBpenHO npymtBo Envipac 11.0.0., je mMano 2
3anocneHa pagHuka (31. neuem6pa 2015. rogune — 1 3amocneHu), 3aBUCHO MPUBPETHO IPYLITBO
Galenika-Fitofarmacija d.o.0., Slovenija nHema 3anocneHux, 3aBUCHO MPUBPEAHO APYLITBO XOJIHHT
l'anmenuka 1.0.0., HEMa 3aMoOCIICHUX.

OCHOBE 3A CACTAB/BABE U ITPE3ZEHTAIINIY KOHCOJIMIOBAHUX
OUHAHCHUJCKUX U3BEHITAJA 1 PAYYHOBOJACTBEHU METO/J

OcHoBe 3a cacTaB/bame U NMPE3CHTANNjY KOHCOJIMI0BAHUX (PMHAHCHjCKUX U3BELITAja

KoHconunoBann (UHAHCH]CKM HM3BEMITaju 00yxBaTajy (pMHAHCHjCKe W3BemTaje AKIIMOHAPCKOT
JpYIITBa 32 MPOM3BOBY XEMHKaHja 3a nossonpuspeny ['anennka durodapmanuja, beorpan,
3emyH (,,I'pyma“), ¢uHaHCHjcKe H3BeIUTaje 3aBUCHOI MpUBpEIHOr apywTBa Envipac n.o.0.,
Beorpan, 3emyH (,,3aBucHO mpuBpeaHO ApymTBO) Y KoMe ['pyma uma 100% yzmena y xanuraiy,
¢duHaHCHjcKke M3BEIITaje 3aBHCHOT mpuBpeqHor Apymrsa Galenika — Fitofarmacija, zastupanje i
trgovina, Ljubljana, Republika Slovenija (,,3aBucHo mpuBpeaHo ApywmTBo®), y kome I'pyma mma
100% ynena y xanuTaidy W (pUHAHCHjCKE M3BEIITAje 3aBUCHOT MPHUBPEIHOT APYIITBA XOIIHMHT
lanenuka 1.0.0., beorpan, 3emyH (,,3aBucHO TpuBpenHo ApymTBO™) y kome ['pyma mma 100%
ylena y KaruTaiy.

I'pymna je Ha ceqauuu YnpaBHoOT oxbopa oapxkanoj 27. janyapa 2012. rogune noHena OiyKy o
OCHHUBaWBy [pPYIITBA ca orpaHuueHoM oxaroBopHomnhy Envipac 1.0.0., beorpan (,,3aBucHO
npuBpeaHo npymTBo‘‘). OcauBauky yior uznocu EVP 20,000 (2,115 xuwpana quHapa y TUHAPCKO]
MIPOTUBBPETHOCTH Ha JiaH 27. janyapa 2012. ronune). [IpeTexHa nenatHOoCT 3aBUCHOT IPUBPEITHOT
JPYIITBA CYy KOHCYJITAHTCKE aKTUBHOCTH Y BE3H Ca TOCIOBAHEM U OCTAINAM YIIPABIHAKHEM.

Galenika-Fitofarmacija d.o.0., Slovenija, je ocaoBano y mapty 2015, roanse, 3a aAMAHHCTPATHBHE
notpebe perucrpanmje MpoU3Boa U3 MPOM3BEOJHOT MPOrpaMa MATHYHOT APYIITBA Y 3eMJbama
ynanunama EY.



2.1

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTABJBAILE U ITPE3EHTAIINJY KOHCOJUIOBAHUX
OUHAHCHUJCKUX U3BHIETAJAN PAUYHOBOACTBEHHU METO/I (HacTaBak)

OcHoBe 3a cacTaB/balbe M Mpe3eHTANMjy KOHCOJMIAOBAHMX (UHAHCHjCKMX MH3BIIETaja
(HacTaBak)

VY jyny 2016. ronuHe, je Ha jaBHOM HaJMeTamy KylJbeHO XonauHr npemnysehe ,,[anennka™ n.a. y
creuajy. [loueTkom HOBeMOpa cy peructpoBaHe npomene y AIIP-y, Tako n1a je HOBM Ha3UB IPaBHOT
nuna ,,XonauHr ['aneHnka® 1.0.0. 4nja je nperexxHa aenatHocT 6820 V3HajMibHBambe BIACTHTHX
WM N3HAJMJBEHUX HEKPETHHWHA U yIIPaBJbamke HHUMa. [IpuMapHH MOTHB KyMOBHHE OBOT IPABHOT
nuLa je Ouila YMIH-eHUIIA /1a jé OHO BIIACHUK JieJIa IIOCJIOBHOT IIPOCTOpa y 3rpaau Ha MacaprKoBOM
Tpry 8a y 3eMyHy, Koja je y BehHHCKOM BJIIACHUIITBY MaTHYHOT ITPUBPEIHOT APYIITBA.

CBHM MarepHjajHO 3HAa4YajHW W3HOCH TpPaHCAKIMja M cajja KOju cy Hactanu u3 MelycoOHHMX
MOCIOBHUX OfHOca ['pyne W 3aBHCHHX NPUBPEAHUX APYIITABA CIUMHHUCAHU CY TMPIITHKOM
KOHCOJIHIAIHje.

[IpaBHa nuia u npexy3eraunm y Pemyomum Cpouju cy y 00aBe3u aa Boherme OCIOBHUX KEIbUTA,
NpU3HABalkbe W INPOLCHHUBAKE HMMOBHHE M 00aBe3a, MPHUXOAa W pPacxola, CacTaBJbambe,
MPUKa3UBambe, JOCTABIbAhE U 00CII0NabHBAhe KOHCOIHIOBAHUX (PMHAHCH]CKUX H3BIIETaja BpIIS
y CKJIaay ca 3aKOHOM O pauyHOBOJCTBY (y lajbeM TekcTy "3akoH", o0jaBibeH y "Ci. rmacHuk PC",
Op. 62/2013), ka0 1 y CKJIay ca OCTAIOM MPUMEHBUBOM ITOJI3aKOHCKOM PEryIaTHBOM. MaTHYHO
MIPUBPEAHO JIPYIITBO, Ka0 BEIUKO MpPaBHO JHIE, je y obOaBe3n aa npumemyje MelyHapomne
craHnapae ¢(uHaHcHjckor wu3BemTaBama (“MCOUN), koju y cMHCIy HaBeAEHOT 3aKOHa,
obyxBarajy: OKBUp 3a MNpHUIpEeMame M IpHKa3uBambe (QuHaHCHjcKuX wu3BemTaja (“OxBHP®),
MelhyHnapoaau padyHoBoacTBeHH craHmapau (“MPC*), Melyyrapoaau ctanmapan GUHAHCH]CKOT
u3pewtaBaba (“MCOU) u ca mUMa NoBe3aHa TyMauewa, uznata on Komwurera 3a Tymaueme
pauynoBoacTBeHux cranaapna (“IFRIC*), nakHajHe U3MeHe TUX CTaHAapla U ca khuMa MoBe3aHa
Tymadema, ojo0penu on Ondopa 3a mehyHapoane pauyHoBoacTBeHe ctannape (“Ondop*), unju
je MpeBo YTBPIUIIO U 00jaBUII0O MUHHUCTAPCTBO HAMJICHKHO 32 MOCIOBE (PMHAHCH]A.

Pememem Munncrapersa of 13. mapra 2014. roqune, koje je 00jaBibeHo y Ciy’)kOSHOM TJIAaCHHUKY
PC ©6p. 35 ox 27. mapra 2014, rogune (y nasmeMm Tekcty “Perreme o yTBphuBamy npeBona”)
yrBpheHu cy n o0jaBbeHH npeBoau ocHOBHUX TekcToBa MPC nu MC®U, KonnenryanHor oksupa
3a ¢uHaHCHjcKO u3BemTaBame (‘“KoHuenTyamnu okBup®), ycBojeHuX oja crpane Omndopa, kao u
noBe3anux IFRIC tymauema. HaBenenu nmpeBoau o0jaBbeHn y Peniey o yTBphuBamy npeBoia He
VKJBYUyjy OCHOBE 3a 3aKJbyuHBame, WIycTpyjyhe mpuMepe, CMEpHHIEC, KOMEHTape, CYNpOTHA
MUIIUBbEHA, pa3pal)eHe npumepe, Kao 1 IPYTrH JOMYHCKH o0jamimaBajyhn MaTeprjain Koju MOKe J1a
Ce YCBOjH Y BE3H ca CTaHAapANMa, OTHOCHO TyMademhUMa, OCUM aKO C€ U3PUINTO HE HABOIH Ja je
Taj MaTepHjaj CacTaBHHU JICO CTaHIApAa, OMHOCHO TyMauema. Ha ocHoBy Pemema o yrBphuBamy
npeoga Konmenrtyanau okBup, MPC, MCO®U, IFRIC u ca muma noBe3aHa Tymauema Koja Cy
MpeBelieHa, Y MPUMEHH CY O]l KOHCOJIMIOBAaHUX (PMHAHCH]CKUX HM3BIIETaja KOjU C€ CacTaBJbhajy Ha
nan 31. neuem6Opa 2014. ronune. U3memenn wim uznati MCOU u Tymayewma cTaHaapaa, HAaKOH
OBOT JIaTyMa, HUCY NPEBENICHN U 00jaBJHECHHU, I1a CTOr'a HUCY HH IPUMEHH-CHU PUIINKOM CaCTaBJharbha
MIPIIIOKEHNX KOHCOJIMAOBaHUX (DMHAHCU]CKHUX M3BILETAja.

MehyTuMm, 10 1aTyMa cacTaBibarba MPIIOKEHUX KOHCOJMIOBAHUX (PMHAHCHjCKUX U3BIIETaja, HACY
owne npesenene cee naMmene MPC/MC®U u IFRIC tymauema koja cy Onia Ha CHa3H 3a TOJMIIHE
nepuoae koju mouumby 1. janyapa 2014. rommue. [lopen HaBeaeHOT TOjelMHA 3aKOHCKA W
MOJI3aKOHCKA PETYIaTHUBA MPOIUCYje PAYYHOBOJICTBEHE MTOCTYIIKE, BPEIHOBakAa 1 00€I0akhUBaba
KOja y TIOjeZIMHUM clTydajeBuMa ozctymajy oxa 3axteBa MPC/MC®U u IFRIC Tymauema.
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2.2

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTAB/bABE U ITPE3EHTAIINIY KOHCOJIMJOBAHUX
OUHAHCHUJCKHUX U3BELITAJA U PAYYHOBOJACTBEHU METO/] (nacTtaBak)

OcHoBe 3a cacTaB/bamke W IPe3eHTALMjy KOHCOIUAOBAHUX (HHAHCHjCKUX H3BIIETAja
(HacTaBaK)

CxonmHO HaBeZieHOM, a MMajyhu y BHAy NOTEHIHMjaHO MarepHjanHe edekTe Koje OCTylama
pauyHoBojcTBeHUX pomnuca Penydnuke Cpouje om MCOU u MPC Mory uMaT Ha peasHOCT U
00jeKTUBHOCT KOHCOJIHMJIOBaHWX (HUHAHCHJCKUX H3BIIETaja MAaTHYHOT TPUBPEIHOT JPYIITBA,
NPWIIOKEHN KOHCOJNHIAOBaHM (PMHAHCHjCKHM W3BELITajH Ce HE MOTY CMAaTpaTH KOHCOJIMIOBAaHUM
(bMHAHCH]CKNM M3BENITajlMa cacTaBJbeHUM y carslacHoctn ca MCOU n MPC.

O0jaBJbeHH CTaHAAPAU U TyMauekha KOJH Cy CTYIHIIM Ha CHary y Tekyhem mnepuomy Ha OCHOBY
Pemema o yrBphuBamy mpeBoaa, obenomameHu cy y HaroMeHH 2.2. O0jaB/beHH CTaHIapau U
TymMaudema Ha CHa3W y TekyheM Meproay KOju joIl YBEK HHCY 3BAHHYHO NMPEBEJACHU M YCBOjCHH
obenonamenn cy y HanoMeHu 2.3. O0jaBjbeHH CTaHIApIM W TyMaucmha KOjU jOIl YBEK HHUCY Y
MPUMEHH, 00eJI0JaleHN Cy Y HallOMeHH 2.4.

KoHconumoBann (UHAHCHJCKH M3BEIITAjH CY CACTaBJLEHH Y CKIAAy Ca HA4elIOM HCTOPH)CKOT
TPOIIIKA, OCHM aKO HHje Ipyraddje HaBeJCHO y PauyyHOBOJCTBCHUM IONUTHKaMa KOje Cy Jare y
JTaJbeM TEKCTY.

MarHn4yHO NpUBPEHO APYIITBO je y CacTaBJbamby OBUX KOHCOJIMIOBAaHNX (PMHAHCHjCKHUX M3BIIETaja
MPUMEHHBANIO PauyHOBOJICTBEHE TTOJUTHKE 00pa3lioxKeHe Y HAlOMEHH 3.

VY ckiady ca 3aKOHOM O PayyHOBOJICTBY KOHCOJIMIOBaHM (MHAHCH]CKM HM3BEIITajd MaTH4HOT
MPUBPEIHOT APYIITBA Cy UCKA3aHH y XUJbaama AuHapa. JJuHap npeacraBba 3BaHHYHY H3BEIITAjHY
Banyty y Pemybmumm Cpouju.

O0jaB/beHH CTaHAAPAM U TYMAaYeha KOjHU Cy CTYNHJIM HA CHATY Y NPETXO/AHUM NEePpUOIUMA U
Texkyhem nepuoay Ha ocHoBy Pemiersa o yrBphuBamy npesosaa

e lismene MCOU 7 ,Ounancujcku mHCTpyMeHTH: OOGenomamuBama — V3meHe kojuMa ce
noboJbIaBajy obenonamuBama (hep BPeIHOCTH W PU3MKA JIMKBHIHOCTH (PEBHIMpPAH MapTa
2009. roarHe, Ha CHAa3M 3a TOJUIILE TIEPHO/Ie KOjU TIOYNbY Ha JIaH Wi HakoH 1. janyapa 2009.
TOJIUHE);

e lsmene MCOU 1 ,IIpra npumena mehyHapoaHux ctanaapaa GUHAHCH]CKOT U3BEIITaBama‘ —
JonatHu n3ysenu 3a iuia Koja npBu nyT npumenyjy MCOU. U3Mene ce oHOCE Ha CpeacTBa
y HHIAYCTpUjU HadTe U raca U yrBphuBame Ja J1 yrOBOPH CaJpKe JIM3HHT (PEBHIUPAH jyJia
2009. roauHe, Ha CHA3H 3a TOIUIIILE MEPHOC KOjH TIOYHbY Ha JIaH MK HakoH 1. jaryapa 2010.
TOJIUHE);

e l3MeHe pa3nUIUTHX CTAaHIAP/AA U TyMademha pe3yaTar ¢y [IpojekTa ronuImer KBaTuTaTHBHOT
nobospmama MCDOU ob6jaBsbenor 16. anpuna 2009. roguae (MCOU 5, MCOU 8, MPC 1, MPC
7, MPC 17, MPC 36, MPC 39, TFRIC 16 mnpBeHCTBEHO ca HamMepoM OTKJarmarmba
HEeycarjlalieHOCTH | TIojalikbeha GopMyialija y TEKCTy (M3MEHe CTaHAap/aa CTyIajy Ha CHary
3a FOAMIIKE NEepHOAE KOjU MOYUBbY Ha JaH Wnd HakoH 1. janyapa 2010. roxuHe, a U3MeHa
IFRIC nHa nan unm HakoH 1. jyna 2009. rogune);

e Usmene MPC 38 ,,HemaTepujanHa nMOBUHA™ (Ha CHA3M 3a TOAUIILE IEPUOJIEC KOJU MTOUUEY Ha
JlaH Wik HakoH 1. jyma 2009. rogune);



2.2

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTABJBAILE U ITPE3EHTAIINJY KOHCOJUIOBAHUX
OUHAHCUJCKUX NU3BHIETAJA 1 PAYYHOBOJACTBEHHN METO/ (nacTaBak)

O0jaB/beHH CTaHAAPAM M TYMa4ermha KOjH Cy CTYNHJIM HA CHATY Y NPETX0AHUM NEepHOAUMA H
Texkyhem nepuony Ha ocHoBy Pemiewsa o0 yrephusamy npesojaa (HacTaBak)

Nsmene MCOU 2 ,Jlnahama aknujama“: M3mene kao pesynrat [Ipojekra roaumimer
KBaINTaTHBHOT moOosbiatba MCOU (peBnanpan y anpuiay 2009. ronunHe, Ha CHa3W 3a
TOJUIILE TIEPHOJIC KOjU TOYKbY Ha JlaH Win HakoH 1. jyna 2009. roauHe) U U3MEHE Koje ce
OJIHOCE Ha TpaHcakKIMje Tuiahama akijama rpyre 3aCHOBaHE Ha TOTOBHHHU (PEBUAMpPAH jyHA
2009. roauHe, Ha CHA3H 3a FOAMIILE MIEPUOIC KOjU MOYHEbY Ha JAH WM HaKoH 1. janyapa 2010.
TOJIUHE);

Nzmene IFRIC 9 ,IloHoBHa mpoueHa yrpaljeHuX aepuBara™ CTyNajy Ha CHary 3a TOJMIIEE
TepHoie KOjH MOYMbY Ha JaH wid HakoH 1. jyma 2009. ronuae u MPC 39 “®uHnaHcHjcKH
nHcTpyMeHTH: [Ipu3HaBame u Mepeme’” — Yrpal)eHn nepuBaty (Ha CHa3M 3a TOUIIIHE IEPHOIC
KOjH IouMmy Ha JaH win HakoH 30. jyHa 2009. rogune);

IFRIC 18 ,,IIpenoc cpencraBa ca Kymana‘““ (Ha CHa3H 3a TOJAUIIKBE MEPUOJIC KOJH TTOYHbBY Ha
JaH unu HakoH 1. jyma 2009. roaune);

,,CBe0OYyXBaTHU OKBUP 32 (UHAHCH]CKO u3BemTaBame 2010. ronuHe" mTo npeacTaBba H3MEHY
,,OKBHUpA 3a MPUIIPEMAHE U IPUKA3UBAHEe KOHCOIUIOBAHUX (PHMHAHCH]jCKUX M3BIICTaja” (BaXKU
3a MPEHOC CPEeJICTaBa ca Kyrala IPUMJBCHUX Ha JaH WK nocie cenreMoOpa 2010. roaune);

Honyne MC®U 1 ,IIpsa npumeHa MehyHapoJHUX cTaHAapAa (GHUHAHCH]CKOT U3BEIITAaBama™ —
OrpannueHo u3y3ehe on yrmopeaHux oOenonamuBama npornrucanux y oksupy MCOU 7 kon
nuna Koja npBu nyT npuMenyjy MCOU (Ha cHa3u 3a TOAUIIBE IEPUoIe KOjU IOYHbY Ha JaH
unu HakoH 1. jyna 2010. ronune);

Homyre MPC 24 ,,O6enonamuBama 0 MoBe3aHuM JuiuMa™ — [TojeqHOCTaB/beHH 3aXTEBH 32
o0enoamUBambEM KO JIMIA 101 (3HAYajHOM) KOHTPOJIOM WM YTHULAjeM BIIaJe U M10jalllberhe
Je(UHUIIN]E TIOBE3aHOT JIUIa (Ha CHA3M 3a FOJUIILE TIEPHOJIC KOjU IMOYMbY Ha aH WIH HAaKOH
1. janyapa 2011. ronune);

Jomyre MPC 32 ,®uHaHCH|CKM WHCTPYMEHTH: TIpe3eHTanuja”“ — PadyHoBoacCTBEHO
oOyxBaTame Ipeder MpaBa Ha HOBeE akiyje (Ha CHa3M 3a TOJUIIGE MEePHOAE KOjH MOYHbY Ha
JaH uinu HakoH 1. pebpyapa 2010. roaune);

JlonyHe pasjnuyuTHX CTaHjapja ¥ TyMmauema ,,llobospmama MCDU (2010)“ pesynrar cy
IIpojexta rogummer KkBanuTaTuBHOT nodosbiara MCDU objaBmenor 6. maja 2010. rogune
MCoU 1, MC®U 3, MCOU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) mpBeHCTBEHO ca
HaMepoM OTKJIamamka Hecllarama | mojallmemha GopMynaiuja y TekcTy (Behuna nomyna ouhe
Ha CHA3M 3a FOJMIILE NIEPUO/Ie KOjU MOYMIbY Ha JJaH WK HakoH 1. janyapa 2011. ronune);

Honyne IFRIC 14 ,MPC 19 — Orpannuemne nepHHACAHUX TPUMaha, MUHUMAITHHA 3aXTEBHU 32
(uHAHCHPamHEM U BbHX0Ba HHTEPaKIKja“ ABaHCHA yIIaTa MUHUMATHUX CPEICTaBa MOTPEOHUX
3a (huHAHCHpame (Ha CHAa3W 3a TOAWIILE TIePHoIe KOjU OYHEY Ha TaH WM HAaKOH 1. jaHyapa
2011. rogune);

IFRIC 19 ,HamupuBame puHAHCHjCKINX 00aBe3a MHCTPYMEHTHMa KamuTtana“ (Ha CHa3H 3a
TOMIIIHE IIEPHOJIE KOjU MOYNEbY Ha JIaH WK HakoH 1. jyna 2010. ronune);



2.2

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTAB/BABE U ITPE3EHTAIINIY KOHCOJIMJJOBAHUX
OUHAHCHUJCKHUX U3BHIETAJA U PAYYHOBOJACTBEHU METO/] (nacTtaBak)

O0jaB/beHH CTAHIAPAM U TYMAaYeHha KOjH Cy CTYNUJIM HA CHATY Y NPETXOAHUM NepuoIuMa
TekyheM nmepuony Ha ocHoBY Pentewa o yrBphuBamy npepoja (HacTaBak)

e Jlonyne MC®U 1 ,IIpBa npumena MeljyHapoqHuX cTaHgapaa GUHAHCHjCKOT H3BEIITaBama™ —
Benuka xunepuHduanyja u ykiamame QUKCHUX AaTyMa 3a JIMIA KOja MPBU MYT NPUMEHY]Y
MC®U (Ha cHa3u 32 TOAMIIKE TIEPUOJIC KOJH TIOUHIbY Ha IaH Wik HakoH 1. jyma 2011. roqune);

o Jlonyne MCO®U 7 ,, Ounancujcku uHcTpyMeHTH: ObenonamuBama’ — [IpeHoc GuHAHCH]CKUX
cpelncTaBa (Ha CHa3W 3a TOJUIILE IIEPHOJIC KOjU MOYHbY Ha J]aH WK HakoH 1. janyapa 2011.
TOJIUHE);

e Jlonyne MPC 12 ,Ilope3u Ha mobutak* — OmioxkeHu mopes: moBpahaj cpeicraBa koja cy
CITy’KHUIIa 32 00pavyyH mope3a (Ha CHa3M 3a TOAUIILE MEPUO/Ie KOjU MOYUbY Ha JIaH WM HAKOH
1. janyapa 2012. ronune);

e MCODH 10, KoHconunoBaHu (prHAHCUjCKH U3BEIITAjU" (HA CHA3M 3a TOJUIIEE IEPUOJE KOJU
MOYMELY Ha JIaH WU HakoH 1. janyapa 2013. rogune);

e MC®H 11 ,3ajennuuxu apaHxKMaHu™ (Ha CHa3U 3a TOJIUIIKE TEPUOJIE KOJU MOYHIbY Ha JIaH
WM HaKoH 1. janyapa 2013. ronune);

e MCODH 12 ,,O6enonamuBame yuemha y IpyruM NpaBHUM JUIMMA“ (Ha CHa3H 32 TOAUIIE
TIepHo/Ie KOjU IMOYHbY Ha JIaH WM HakoH 1. jaryapa 2013. roaune);

e Jlonyse MCOU 10, MC®U 11 u MCOU 12 , KoHconuaoBaHu (PUHAHCH]CKH H3BEILITAjH,
3ajennmukn apamxkMann 1 ObenonamuBama ydenrha y IpyriuM MPaBHUM JIMIAMA: YIIYTCTBO O
IpeNa3Hoj NpUMEHH” (Ha CHa3M 3a TOAMIIEE MEpUoJe KOjU MOUYUEbY Ha JaH WM HakoH 1.
janyapa 2013. ronune);

e MPC 27 (pesunupan 2011. rogune) ,,IlojeauHaunu GpuHAHCHjCKU U3BEUITAjU* (HA CHA3U 3a
TOJIUIILE TIEPUOJIC KOjU TIOUHbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);

e MPC 28 (peBuaupan 2011. rogune) ,,Ynarama y npuapykeHa MpaBHaA JIMIA U 3ajeTHUYKA
yiarama“ (Ha CHa3W 3a TOAMIILE TIeproJie KOjU MOYNbY Ha JIaH WM HakoH 1. janyapa 2013.
TOJIUHE);

o MC®H 13 ,Mepeme hep BpeaHocTH (Ha CHA3H 3a TOJUIILE IMEPHOAC KOjH MOYHBbY Ha JTaH
WM HaKoH 1. janyapa 2013. ronune);

o Jlonyne MC®U 1 ,,IIpra npumena meljyHapoaHux ctanmaapaa GUHAHCH]CKOT U3BEIITaBama” —
Jlp>KaBHU KpEeIUTH 1O KAMaTHO] CTOMM HMXKOj O TP KUIIHE (Ha CHA3M 3a FOAMIIEE MEPUOJIe
KOjH OYMIbY Ha JJaH WK HakoH 1. janyapa 2013. ronune);

e Jlonyne MCOU 7 ,DOuHAHCHUjCKM HHCTPYMEHTH: obenomamuBama“ — Hetupame
(uHAHCHjCKUX CcpeicTaBa M (PHHAHCHjCKUX 00aBe3a (Ha CHA3M 3a TOJMIIELE MEPHOAC KOjU
MOYMbY Ha JIaH WU HakoH 1. janyapa 2013. roaune);

e Jlonyne MPC 1 ,IlpeseHranuja ¢puHaHCHjCKUX M3BemTaja‘ — [Ipe3eHTanmja CTaBK1u OCTaIor
VKYITHOT pe3ynTara (Ha CHa3H 3a TOAWIIKE Iepruoe KOjU MOYUBY Ha JaH WM HakoH 1. jyma
2012. rogune);
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2.3

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTABJBAILE U ITPE3EHTAIINJY KOHCOJUIOBAHUX
OUHAHCUJCKUX NU3BHIETAJA 1 PAYYHOBOJACTBEHHN METO/ (nacTaBak)

O0jaB/beHH CTaHAAPAM M TYMa4ermha KOjH Cy CTYIHJIM HA CHATY Y NPETX0AHUM NepHOIUMA H
Texkyhem nepuony Ha ocHoBy Pemewsa 0 yrephupamy npesojaa (HacTaBak)

e Jlomyne MPC 19 ,Haknane 3amocnenuma” — IToOosblama padyHOBOACTBEHOT 00yXBaTamba
HaKHa/1a [0 PECTaHKy PaJHOT 0JHOca (HA CHA3M 3a TOAMINLE NEPUOAE KOjU MOYMEbY HA AaH
WM HaKoH 1. janyapa 2013. ronune);

e T[onmumma nodoseinama 3a nepuox ox 2009. no 2011. ronune u3nara y majy 2012, roguHe koja
ce OZIHOCE Ha pa3in4yuTe npojekte nodossirarba MCOU (MCOU 1, MPC 1, MPC 16, MPC 32,
MPC 34) yrinaBHOM Ha OTKJIamaby HEKOH3UCTEHTHOCTH | NOjallbermha GopMyranuja (Ha CHa3H
3a TOJWIILE MePHOe KOjU MOYMEbY Ha JIaH WK HakoH 1. janyapa 2013. roaune);

e [FRIC 20 ,,TpourkoBu OTKpUBKE Yy IPOHU3BOAHO] (ha3u MOBPIIMHCKUX PyTHHKA™ (HA CHA3H 3a
TOJIUIIHE TIEPUOJIC KOjU TIOYHIbY Ha JIaH WK HakoH 1. janyapa 2013. rogune);

O0jaB/beHH CTAHAPAM U TYMaueHha Ha CHA3H y NPeTX0iHOM U Tekyhem nepuoay koju jomn
yYBeK HHCY 3BAHUYHO NpPeBe/leHU M YCBOjeHH

Ha nan 06jaBspiBama OBUX KOHCOJMIOBAaHNX (PMHAHCH]CKHX H3BIIIETaja, JOJIe HABE/ICHN CTaHapAu
W W3MEHe cTaHjapaa cy Ownm u3matu o crpaHe Oxmbopa 3a MelhyHapomHe padyHOBOJCTBEHE
craHnmapne, a cuencha Tymadema Owma cy o0jaBjbeHa o crpaHe Komwurera 3a Tymademe
MehyHapoTHOT (pMHAHCH]CKOT N3BEIITaBamka, Al HICY 3BaHUYHO ycBOjeHa y Pemyommmnm Cpouju:

e Jlomyne MPC 32 , dunancujcku uncTpyMeHnTH: IlpesenTanuja“ — [Ipebujame puHaHCH]CKHX
cpezcTaBa U (pUHAHCHjCKHUX 00aBe3a (Ha CHA3W 3a TOJMIIILE TIEPHO/ie KOjU MOYHIbY Ha JaH I
HakoH 1. janyapa 2014. ronune).

o Jlonmyne MC®U 10 ,,KoncomunoBanu ¢puHaHcujcku u3semtaju’, MCOU 12 ,,06enonamuBame
o yuyemhuma y apyrum eHrutetuma™ 1 MPC 27, IlojennHaunu (PMHAHCH]CKH M3BEIITAjH —
Uzyszehe 3aBucHux nuna 3 konconuaanuje npema MCOU 10 (Ha cHa3M 3a FOAUILILE IEPHOAE
KOjH OUYMBbY Ha JJaH WK HaKoH 1. janyapa 2014. ronune).

e Jlonyne MPC 36 — ,,YMmameme BpeiHOCTH UMOBHHE O0enoamkuBamke HaJJOKHAIUBOT H3HOCA
3a He(PMHAHCHjCKY UIMOBHHY (Ha CHa3H 3a TOJUIILE TICPUO/IC KOJH MOYHEbY Ha JIaH WIIM HAKOH
1. janyapa 2014. ronune).

e Jlonyne MPC 39 ,@unancujcku HHCTpyMeHTH — OOHaB/bame JepuBaTa U HACTaBaKk
padyHOBOACTBA XELMHTA (Ha CHA3M 3a TOJHUIIEE MEepHoJie KOjU MOYHbY Ha JaH MM HaKoH 1.
janyapa 2014. ronune).

o U®PUI] 21 ,,JIaxOune (Ha CHAa3H 3a TOJIUIIHE TIEPHOC KOjU NOYHBbY Ha JIaH WIH HaKoH 1.
janyapa 2014. ronune).

o Jlonyne MPC 19 ,,Haknane 3amocnennma” — JleuHAcaHy TUTAHOBH HakHaje: JlonpHHOCH 3a
3amocieHe (Ha CHa3M 3a TFOJUIIEkE NEepUoJe KOjUu MOYMIbY Ha JaH Wid HakoH 1. jyma 2014.
TOJTUHE).



2.3

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTAB/BABE U ITPE3EHTAIINIY KOHCOJIMJJOBAHUX
OUHAHCHUJCKHUX U3BHIETAJA U PAYYHOBOJACTBEHU METO/] (nacTtaBak)

O0jaB/beHH CTaHAAPAM U TYMaueHha Ha CHA3H y PeTX0HOM U TekyheMm nepuoay koju jom
yYBeK HHCY 3BAHHYHO NpeBe/ieHH H YCBOjeHH (HACTaBaK)

IlNomumma nobdoseimama 3a nepuoy ox 2010. mo 2012. roxune, koja cy pesyatar cy IIpojexra
TOJIUIIHET KBATMTATUBHOT TI000JbIatba MCOUN (MCOU 2, MCOU 3, MCDU 8, MCDU 13,
MPC 16, MPC 24 u MPC 38) pagu oTKiIamama HEyCarilalleHOCTH M I0jalllkberha
¢dopmynanuja (Ha cHa3| 3a TOJUIIE IIEPUOE KOj! IMTOYMbY Ha JaH MM HakoH 1. jyma 2014.
TOJIUHE).

lNomumma nodoseimama 3a mepuoxn ox 2011. mo 2013. roaune, koja cy pesynrar IIpojexra
TOJIUIIHET KBATUTATUBHOT TIoOoJbiatba MCOU (MCOU 1, MCDPU 3, MCDU 13 u MPC 40)
paaM OTKIamamka HEYCarJIalIeHOCTH W Tojallkberha (GopMynandja (Ha CHa3d 3a TOIMIIHE
Nepro/ie KOjH MOYriby Ha IaH Wik HakoH 1. jyna 2014. rogune).

Jomyre MC®U 11 ,3ajenHuyku apamkMaHu” — PadyHOBOJACTBO CTHIama ydemrha y
3ajeIHNYKHUM TTOCIIOBAabMMa (HA CHA3U 3a TOUINELE IEPHOJIC KOJU OYHEGY HA JIaH WU HAKOH
1. janyapa 2016. ronune).

MC®H 14 ,PauyHu perylaTOpHUX aKTHBHUX BPEMEHCKHMX pasrpaHHucHa” (Ha CHa3H 3a
TOJIUIIHE TIEPHOJIC KOjU MOYHIbY Ha JIaH WK HakoH 1. jaHyapa 2016. ronune).

Homyne MPC 16 ,,HexperHure, noctpojema 1 onpema” u MPC 38 ,,Hemarepujaiana umoBuHa”
- Tymaueme NpUXBaT/FMBUX METOAa amMopTH3aunuje (Ha CHA3W 3a TOIMIIEE IEepPUOAE KOjH
MOYMBY Ha IaH WM HaKoH 1. janyapa 2016. ronune).

Homyne MPC 16 ,Hexpernune, nocrpojewa u omnpema” u MPC 41 ,Ilossonpuspena” -
[MosponpuBpena — MHIYCTPHjCKe OnsbKe (Ha CHA3H 3a TOAMIIELE TIEPHOJIE KOjH MOYNIbY Ha TaH
wiu HakoH 1. janyapa 2016. rogune).

Homyre MPC 27 ,IlojennHayHyn (UHAHCH]CKH M3BEIITaju” — MeTo ynena y nojeIMHaYHIM
¢buHaHcHjckuM n3BelTajuMa (Ha CHa3u 3a TOMIIELE IEPHO/IC KOjH MOYHEbY Ha IaH UK HAKOH
1. janyapa 2016. ronune).

MCOU 10, MCO®U 12 u MPC 28 ,MuBectuimona apymrTsa: IlpumeHa u3y3eraka o
KoHconuaanuje. JlormyHe u U3MEHE 10jallkhaBajy a MATUIHO JAPYIITBO MOXE OUTH H3Y3€TO
oIl obaBe3e J1a cacTaBJba KOHCOJNHIOBaHE (PMHAHCH]CKE U3BEIITaje aKO jé OHO MCTOBPEMEHO
3aBUCHO JIMIIE MHBECTHLIMOHOT JAPYIITBA, YaK W aKO WHBECTHUIMOHO JAPYIITBO OIMepaBa
yllarama y cBa CBOja 3aBHCHa Juia 1o ¢ep BpeaHoctH y ckiany ca MCDOU 10. Kao pesynrar
OBHX JONyHa, W3MelkeH je 1 MPC 28 y nmuipy mojammema u3yzeha o NMpuMeHe MeToja
yuemrha (Tj. 3aApkaBambe Mepema Mo (ep BPEJHOCTH) KOje BaXKH 3a HMHBECTUTOpPA Y
MPUIPY)KEHO JIUIIE WM 33jeJHUYKH ITOAYXBaT YKOJIMKO jé OH 3aBHCHO JIMIE HHBECTHI[OHOT
JPYIITBA KOje 0JMepaBa CBa CBOja yjarama y 3aBHCHA Jiuia 1o ¢ep BpenHoctu. (lonyHe u
H3MeHE Cce IPUMERY]y PETPOAKTUBHO 3a TOAUIIHE TIEPHOIe KOjH MOYUBY Ha JaH WIH HAKOH
1. janyapa 2016. ronuHe y3 103BOJBEHY PAHU]y NPHUMEHY.)

JloryHe u M3MeHE Pa3IMYUTUX cTaHmapzaa ,JlloGoseimama MCDU (3a mepuon ox 2012. mo
2014. ronune), xoja cy pesynraT [IpojekTa ToAUIIBEr KBAIMTATUBHOT ToOosbiatba MCDOU
(MC®H 5, MCDU 7, MPC 19 u MPC 34) panu oTKJIamama HeyCcarjialieHOCTH | M0jalllhebha
(dhopMmynarnuja (Ha CHa3H 3a TOJUIILE TIEPHOJIe KOjU MOYMbY Ha JTaH WM HaKoH 1. jaHyapa
2016. ronune).



2.4

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTAB/BABE U ITPE3ZEHTAIINIY KOHCOJIMJJOBAHUX
OUHAHCHUJCKHUX U3BHIETAJA U PAYYHOBOJACTBEHU METO/] (nactaBak)

O0jaB/beHH CTAaHAAPAM U TYMaueHa KOjH jolI YBeK HUCY CTYNHJIN HA CHATY

Ha nan u3gaBama 0BUX KOHCOMUIOBAHUX (DMHAHCH]CKUX M3BIIETaja ciiegaeh cTaHaapau, BHXOBE
JIOTYHE U TyMaderma OWITU cy 00jaBJbeHU, aJld HUCY jOII YBEK CTYIUIIN HA CHATY (aJH ce MoJpKaBa
BIXO0Ba paHMja IPUMeHa) 3a TOAMHY Koja ce 3aBpiuasa 31. nenembpa 2016:

e MCOU 9 , dunHaHCHjcKM HHCTPYMEHTH W KacHHje JIOIyHe, Koju 3aMemyje 3axteBe MPC 39
,,OUHAHCHJCKH WHCTPYMEHTH: TpPHU3HABamke W OIMEpaBame”, y Be3W C KIACH(PHUKAIHMjOM U
onMepaBameM (pruHaHCcHjcke nMoBHHE. CTaHmap/ enuMuHwMIIe ocrojehe kareropuje 3 MPC
39 - cpexnctBa Koja ce npxe a0 nocrieha, cpencTBa pacloioKHBa 3a MPOAajy, KPEeAUTH H
notpaxxuama. MCOU 9 je Ha cHa3W 3a TOANIILE NTEPUOJIe KOjH IMOYUbY Ha J]aH WIN HAKOH
1. janyapa 2018. ronuHe, y3 103BOJbEHY paHUjy IPUMEHY;

VY cxiany ca MC®U 9, punancujcka cpencrsa he ce kimacupuxoBaT y jeHy O ABE HaBeCHE
KaTeropuje MPHJINKOM IIOYETHOT MpHU3HABama: (UHAHCHjCKA CpEACTBa BPEIHOBAHA IIO
aMOPTH30BaHOM TPOIIKY WIH (UHAHCHjCKA CPEICTBA BPEIAHOBaHA MO (ep BPEITHOCTH.
dunHaHcHjcKO cpeacTBO he ce mMpH3HaBaTH 10 aMOPTU30BAaHOM TPOIIKY ako cieneha 1Ba
KpuTeprjyMa Oyay 3aJ0BOJbCHA: YKOJIHMKO CE CPEIICTBA OJHOCE Ha IOCIOBHH MOJEIT YHjH je
Wb Ja ce Hariahyjy yroBOpeHH HOBYaHH TOKOBH M YKOJIHMKO YrOBOPEHH YCJIOBH IPYXKajy
OCHOB 3a HamiaTry Ha ojpeljeHe naTymMe HOBYAHHMX TOKOBa KOjU Cy HMCKJbYYHBO Harlata
rJIaBHUIIE U KaMaTe Ha mpeocrtany riaBuily. CBa ocTana cpenctsa hie ce BpeaHoBaTu 1o dep
BpenHOCTH. JloOWIIM W TYOHWIIM 1O OCHOBY BpEIHOBama (DHMHAHCH]CKHX CpEICTaBa 1Mo ¢ep
BpeaHOCTH hie ce mpu3HaBaTH y OMIIaHCy ycrexa, N3y3eB 3a yilaramba y HHCTpyMEeHTe KaluTasa
ca kojuma ce He Tpryje, rae MCOU 9 pomymra, npu WHHULU]aTHOM NPU3HABAKY, KaCHHjE
HENPOMCHJBMBH HW300p J1a ce CBe NMpoMeHe (ep BPEIHOCTH TPHU3HA]y y OKBUPY OCTAIUX
nobWTaka M ryOuTaka y M3BEIITajy O YKYITHOM pe3yirary. M3Hoc koju Tako Oyzae mpu3Har y
OKBHpY U3BEIlTaja 0 YKYITHOM pe3yiaraTy Hehe Mohu kacHHje aa ce npu3Ha y OMaHcy ycrexa;

e MCOU 15 ,llpuxoan w3 yropopa ca Kymmuma’, KOju JePUHHINE OKBUDP 3a NMPHU3HABAKHE
npuxoga. MCOU 15 3zamewyje MPC 18 ,Ilpuxogn”, MPC 11 ,,YroBopu o wmsrpanwmu”,
IFRIC13 IIporpamu unojamnoctd kiujeHara”, [FRIC15 ,,Crnopasymm 3a wusrpamgsmy
HekperHuHa” u IFRIC18 ,,IIpenocu cpencrasa ox kynana”. MCOU 15 je Ha cHa3u 3a FTOUIIE
Hepuoje KOjU MOUuY Ha JaH WiId HakoH 1. jaHyapa 2018. ronuHe, y3 H03BOJbEHY PaHH]y
MpUMEHY;

e MCOU 16 ,Jluzunr”, obe3dehyje cBeoOyxBaTaH MOAENH 3a UACHTH(OUKOBAKE JH3HHT
apamKMaHa M HUXOB TpeTMaH y ()MHAHCHJCKMM H3BEINTajUMa KakKo JaBajala Tako H
npumManana jgusuHra. Ha nan crynamwa Ha cHary, 1 janyapa 2019. ronune, oBaj cranzapn he
3ameHuTH cieaehe musuHr cranmapae u tymadewma: MPC 17 , JIuzunr®, IFRIC 4 ,,OnpehuBame
Jla JI HeKW apamkMan canpku yim3uar, SIC 15 ,,OneparuBan nmu3uHT — iotctuiaj™ u SIC 27
,»1IpolieHa CYIITHHE TpaHCcaKIje YKJbyuyjyhu nmpaBHu 061K 3aKkyna®;

o lsmene MCOU 2 ,Ilnahame akiujama — knacupukanrja 1 Mepermhe TpaHCAKIHja“, Ha CHA3H
3a TOJVIIBY U3BELITAjHA EPHOJ KOjU TT0UMbe Ha 1aH | janyapa 2018. rogune uian KacHuje,
ca MOAP)KaHOM PaHHjOM IPUMEHOM;

e Jlonyne MC®U 10 ,,KonconmumoBanu ¢punancujcku u3Bemraju” u MPC 28 | MHBecTunmje y
MIPHUIIPYKEHE SHTUTETE W 3ajeJHruKe moayxsare” - [Ipomaja unm npeHoc cpencraBa usmely
MHBECTUTOPA U HETOBHUX MPUAPYKEHUX CHTHTETA M 3ajeIHUYKUX moayxBara. CtaHmapy je
Tpebaso ga Oy/ie Ha CHAa3M 3a TOAWIILE MIEPHUOJIC KOJH TIOYNBbY Ha JIaH WIIM HAKOH 1. jaHyapa
2016. rogune, anu je y neueMmopy 2015. ronune IASB omoxuo npuMmeny no Oyayher natyma,
a paHHja IPUMEHA U3MEHCHOT CTaHap/Ia je JO03BOJhCHA;



2.4

2.5.

2.6.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

OCHOBE 3A CACTABJBAILE U ITPE3EHTAIINJY KOHCOJUIOBAHUX
OUHAHCHUJCKHUX U3BIHIETAJA 1 PAYYHOBO/JCTBEHHU METO/] (nacTaBak)

O0jaB/beHU cTAHAAPAN U TYMa4vermha KOJH jolll YBeK HUCY CTYNIJIM HAa CHAry (HaCTaBaK)

e lsmene MPC 7 - ,HMuunmjatuBa 3a o0enonamWBama™ 3axTeBajy OJ CHTUTETa TaKBa
obenonamuBama Koja oMoryhyjy KOpUCHHIIMMA KOHCOJIHOBAaHUX (DMHAHCH]CKHX M3BILIETaja
Jla TIPOILICHE TPOMEHe y obaBe3amMa HacTane (PUHAHCHjCKUM aKTUBHOCTHMA, YKJbY4yjyhu
MPOMEHE HacTalle W O]l HOBYAaHUX M HeHOBUYaHUX mpomeHa. M3zmene MPC 7 cy Ha cHasm 3a
TO/INIIELE NTEPUOAE KOjHU NMOYMIbY Ha JIaH WM HakoH 1. janyapa 2017. roguHe, y3 103BOJbEHY
paHujy IpUMEHY;

e Usmene MPC 12 ,Ilope3 Ha moOuTak™ KOje C€ OJHOCE HAa HICHTU(PHKOBAIE OJIOKECHHX
MOPECKUX CPEACTaBa 3a HEPEeAIN30BaHE T'YOUTKE, IPUMERY]Y C€ PETPOCIIEKTUBHO 32 TOAUIIIHE
nepuoae KOju mourmby Ha naH 1. genemOpa 2017. wim kacHHje, ca MOJPKAHOM PaHUjOM
MIPUMEHOM.

Haueso cTadHOCTH OCJI0BaHa

KoHconnnoBanu (hMHAHCH]CKH W3BEUITAjH CY IPUITPEMIBEHH Y CKJIaly Ca Ha4eJIOM CTAIHOCTH
MOCIIOBamka, MTO Moapa3ymeBa aa he MaTHaHO MPUBPETHO IPYIITBO HACTABHUTH Ja MOCIYjE Y
HEOTPaHUYCHOM TIEPHOAY Y MPEIBUIJBUBOj OyayhHOCTH.

YnopenHu mogamu

VropenHe nmogaTke YuHE KOHCOMMAOBAHH (PUHAHCH]CKH M3BEIITAjH MaTHYHOT PUBPEIHOT
npymrsa 3a 2015. rouHy Koju Cy OWIIM ITpeIMET peBH3Hje.
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3.1

3.2.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

MHPETJIEJ] 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA
IMpuxoau u pacxoau

[Ipuxonu oOyxBaTajy mpuxoae off yoOW9ajeHHX aKTUBHOCTH MaTHYHOT NPUBPEIHOT IPYIITBA,
OJIHOCHO TPUXOJIC O] IPOJIaje U JOOUTKE.

[Ipuxonu ox mponaje MPU3HAjy ce Kaja Ce PU3UK M KOPHCT IOBE3aHA ca MPAaBOM BIIACHHIITBA
MpeHecy Ha KyIla, IITO MoJapa3yMeBa AaTyM HUCIOPYKe MPOU3BOJAa, poOe WM U3BPLIEHE yCIyre
KyILy.

Jobunm npencrabibajy moBehame eKOHOMCKE KOPHCTH M MOTY, ald HE MOPajy Ja MPOUCTEKHY U3
yoOHn4ajeHuX aKTUBHOCTH MaTHYHOT MIPUBPETHOT APYIITBA.

[Ipuxonu ce uckaszyjy mo npaBudHoj (pep) BpeIHOCTH Koja je MpUMIbeHA Wi he OUTH MPUMIbCHA,
Y HETO U3HOCY HAaKOH yMambekha 3a JaTe MOMyCTe U Mope3 Ha JI0/IaTy BPEIAHOCT.

Pacxomu 00yxBarajy TpOIIKOBE M3 YOOHYajeHHX aKTHBHOCTH MAaTHYHOT MPHUBPETHOT APYINTBA U
ryouTKe.

[Ipuxonu W pacxoaum KOjH Ce ONHOCE Ha WCTy TPAHCAKIHUjy WM Jpyru norabhaj, mpuMeHOM
MIPUHIIAIIA Y3POYHOCTH, TIPU3HA]y CE HCTOBPEMEHO.

['yOumm npecTaBibajy CMambemhe eKOHOMCKE KOPUCTH U MOTY, allii He MOpPajy Ja MPOUCTEKHY U3
yoOHn4ajeHuX aKTHBHOCTH MaTHYHOT MPUBPETHOT APYIITBA.

ITpuxomu 1 pacxoly M0 OCHOBY KaMaTa Ce KIbIKE y KOPHUCT WM Ha TepeT 00pauyHCKOT IIeproia
Ha KOjH Ce OfIHOCE.

IIpepauyHaBame H3HOCA HCKA3aHUX Y CTPAHOj BAJIYTH M H3HOCA €A YTOBOPEHOM
BaJIyTHOM KJIay3yJI0M

ITocnoBHe mpoMeHe HacTajle y CTPaHOj BallyTH U IOCIOBHE MPOMEHE Ca YTOBOPEHOM BalTyTHOM
KJIay3yJIOM Cy TpepadyHaTe y JUHape IO CpelmeM Kypcy yTBpheHoMm Ha MelyOaHKapcKkoM
TPXKHIITY JIeBH3a, KOjH je B)KHO Ha JIaH IIOCIOBHE IIPOMEHE.

CBa MOHeTapHa cpeicTBa M 00aBe3e MCKa3aHEe y CTPAHOj BANyTH U Ca YrOBOPEHOM BAyTHOM
KJIay3yJOM Ha JIaH OWJIaHCa CTama MpepadyHaTd Ccy y AMHApE MO CPeAeM Kypcy yTBpheHoM Ha
MeljyOaHKapCKOM TPXKHINTY JA€BH3a KOJU je BaYKHO Ha Taj JIaH.

[lo3uTuBHE M HEraTHBHE KypCHE pa3lIMKe HACTANlC MPEPAuyHOM IIOCIOBHHX MPOMEHA y CTPAHO]
BaIyTH M MMPEepPauyHOM MOHETapHHX CpeJcTaBa W o0aBe3a MCKa3aHWX Yy CTPaHOj BAIYTH Ha JaH
OuiaHca CTama, KIbIKE C€ Y KOPHUCT MM Ha TepeT OWJIaHca ycrexa, Kao TOOWIM Win TyOUIH 1o
OCHOBY KYPCHHX pa3JIHKa.

[lo3uTuBHM ¥ HEraTMBHHM €(PEKTH HACTATH MPEPadyHOM IIOCIOBHUX IPOMEHA U IpepavyyHOM
MOHETapHUX CpeJICTaBa U 00aBe3a ca YrOBOPEHOM BAIyTHOM KJIay3yJOM Ha JjaH OuiiaHca CTamba,
KIbIDKE CE Y KOPHCT WIIM Ha TepeT OMIaHca ycrexa, Kao MPUXOIU HIH PACXOIH [0 OCHOBY edekara
YTOBOPEHE 3alUTUTE O] pPU3HKA.
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3.3.

3.4.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

HNPEIJIEJ] 3HAYAJHUX PAYUYHOBOACTBEHUX INIOJIUTUKA (nacraBak)
HexpeTrHunHe, nocTpojema U onpemMa

[Mon HekpeTHHHaMa, MOCTPOjEEHLUMA W ONPEMOM CMaTpajy c€ OHa OCHOBHA CpEICTBA YHjU je
OYCKHMBAaHU KOPUCHH BEK yIOTpeOe YU O jeJIHE TOAMHE.

HexpeTHuHe, mocTpojema 1 omnpemMa, KOjH UCITyHhaBajy ycioBe Ja Oyay NpH3HATH Kao OCHOBHO
CpPEJICTBO, TIOYETHO CE OIMEPaBajy 110 CBOjOj HAOaBHOj BPETHOCTH WIJIM LIEHN KOIITAbA.

HabGaBHa BpemHOCT, OJHOCHO IICHA KOINTama HEKPETHHHA IIOCTPOjerha M OmpeMe ofOyxBara
BPEIHOCT 1Mo (akTypu nobaBspada yBehaHy 3a 3aBHCHE TPOIIKOBE MOBOherma OCHOBHOT Cpe/icTaBa
y crame (YHKIMOHAIHE MPUIPABHOCTH, VKJbYYyjyhH W TpOIIKOBE IM03ajMJbUBama KOJjU CY
JUPEKTHO TIPUITMCUBY HA0aBIN, N3TPabH UM U3PaJH OCHOBHOT CpeficTBa y ckiaay ca MPC 23
,» | pOIIKOBU TMo3ajMJpMBama”’. OBako yTBpheHa HaOaBHA BPEAHOCT, OMHOCHO IICHA KOIITama
OCHOBHOT CpEJICTBA CE€ yMamYyje 3a OMIIO KOje TPrOBUHCKE TIOIMyCTe U padaTe.

HaxoH moueTHOT MpH3HaBamka Kao0 OCHOBHOT CPEJCTBA, HEKPETHUHE, MTOCTPOjeHa U OIpeMa, drja
ce hep BpemHOCT MOJKE MTOY3/IaHO OJIMEPUTH, HCKA3Yjy C€ TI0 BbUX0BOj PEBAJIOPU30BAHO] BPETHOCTH
Ha JIJaTyM peBallopu3aliije yMambEeHOj 3a aKyMYJIHpaHy aMOPTU3allljy B aKkyMyJIMpaHe ryouTke 300r
yMamemha BpeTHOCTH. PeBanopu3aliiija ce BpIH JOBOJFHO PEIOBHO, Kako Ou ce 00e30eamio ia ce
KEbUTOBOJICTBEHA BPEIHOCT OCHOBHUX CpPE/ICTaBa OMTHO HE PAa3NHKYje OJ IUX0Be (ep BPeTHOCTU
Ha Kpajy U3BEIITajHOT IePHO/IA.

Haknanna ynarama TpH pPeKOHCTPYKLIMH, aJaNTalWji WIA JAPYroj AOTPaambH INPUIHCY]y ce
BPETHOCTH CpEICTaBa YKOJIUKO CE THM yiarameM moBehaBa KamaluTeT cpeicTaBa, IMpOIyKaBa
KOPHCHH BeK ymoTpede, moOoJsbIaBa KBATUTET MPOU3BOJA WIIM MEHha HAMEHA CPEJICTaBa.

TpomkoBu Tekyher oapxkaBama U ONPaBKH HEKPETHUHA, TIOCTPOjeHha U ONpeMe MPU3HAjy ce Kao
pacxomy neprosa.

JoOu wnu ryOMIM KOju c€ jaBJbajy TPHIMKOM pacxoJloBama WM Mpojaje HEKpPEeTHUHA,
MOCTPOjekha U ONpeMe, MPHU3HAjJy Ce y KOPUCT WM Ha TepeT OWiaHca ycrexa, Kao Jeo OCTaluX
MOCIOBHHUX MPUXOJA U PACXOJA.

AMopTH3anmja

AMopTH3aIja HeKPETHUHA, TOCTPOjeHha U OIpeMe 00pavyHaBa ce MPOMOPIHUOHATHOM METOOM,
TOKOM TMPOIECH-EHOT KOPHCHOT Beka ymorpebe. [IpuMermeHe CTone aMopTH3aluje 3a TJIaBHE
KaTeropyje OCHOBHUX CPEJICTaBa, KOje Ce 3aCHUBAjy Ha MPOICHEHOM KOPHCHOM BEKY yroTpebe, cy
cienehe:

Cromne
aMopTu3anmje
['palyeBruHCKH 00jeKTH U IOCTPOjeHHA 1.8%-8.0%
Ompema — Ipou3BOIHA 7.5% - 30.0%
Pauynapcka onpema 20 %
Ocrana kaHIenapujcKa ornpeMa 7.0% - 20.0%
Ayromobum 155 %

3a moTpede cacTaBibama MOPECKOT OMIIaHCa, HEKPETHHHE, ITOCTPOjEHha U OTpeMa Ce Pa3BpCTaBajy
[0 aMOPTHU3AIMOHNM TpylaMa U aMOPTH3Y]jy Ce IO CToIaMa y CKJIaay ca MOPECKUM MPOIICHUMa.
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3.5.

3.6.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

HNPEIJIEJ] 3HAYAJHUX PAYUYHOBOACTBEHUX INIOJIUTUKA (nacraBak)
Hemarepujanna nMoBHHA

[ToueTHO Mepeme HeMaTepHujaTHe UMOBHHE BPIIH € TI0 HA0aBHO] BPEIHOCTH WM IICHU KOIITAarha.
HaxHamHO Mepere HaKOH MMOYETHOT MPU3HABAA BPIIU CE M0 TPOIIKOBHOM MOAENY AeHHHUCAHOM
y MPC 38 ,Hemarepujaina vMOBHHA™, OJTHOCHO 1O HaOaBHO] BPEIHOCTH WJIHM IIEHH KOINTamba,
YMamEHOj 32 UCTIPABKE BPETHOCTH MO OCHOBY KyMYJIMPaHE aMOPTHU3aIlHje U YKYITHE I'yOuTKe 300T
obe3Bpehema.

AMopTH3alja HeMaTepujalHe UMOBHHE OOpadyHaBa c€ MpPOIOPIIMOHATHOM METOJOM TOKOM
MPOIICEHOT, M YrOBOPOM YTBPHEHOT KOPUCHOT BEKa YIoTpeoe.

3a motpebe cacTaBibama MOPECKOT OMIaHCa HeMaTepHjalHa HIMOBHHA Ce aMOPTH3Yjy TIO cTOoTIaMa
KOje Cy y CKJIaAy ca TIOPECKUM MPOIHUCUMA.

3aauxe

3anmuxe MaTepujalia Koje ce HabaBJbajy oJl 100aBJhaua Mepe ce 1o HabaBHO] BPEIHOCTH WU TIO
HETO MPO/IajHOj BPEIHOCTH, aKO j& HIDKA.

3amxe MaTepHjaia Koju je IPOU3BECH Kao CONCTBEHH YUMHAK MaTHIHOT IPUBPETHOT IPYIITBA
Mepe ce Io TeHH KOIITamka WK M0 HeTO MPOJajHOj IIEeHH, aKo je Hika. HaGaBHY BpEIHOCT MM
[EHY KOIITarba 3aIiXa YHHE CBU TPOIIKOBU HA0ABKE, TPOIIKOBH MIPOM3BOIHE U JPYTH TPOIIKOBH
HACTaJIX TOBOlermheM 3aIInXa Ha IbHXOBO CalIAIIELe MECTO U CTambe.

OO6pauyH n3nasza (yTpoIlKa) 3ajiMxa MaTepujajia, BPIIM Ce 10 METOIU MPOCEYHE MOHACpPHCaHE
neHe. Y TBphuBame MOHIEpUCaHe MPOCEYHE IIEHE BPIIH CE MOCIe CBAKOT HOBOT yia3a MaTepHjaa.
CuTaH WHBEHTap EBHIACHTHpPA C€ y OKBHpPY 3aimxa Mmarepujana u ormmcyje ce 100% mpexo
HCTIPaBKE BPETHOCTH, HA TEPET TPOIIKOBA MaTepHjaa.

3anuxe HeOBPILICHE MPOU3BOIEEC U TOTOBUX IMPOM3BO/IA MEPE Ce IO [IEHH KOIITaha HIH [0 HETO
MIPOJIajHOj BPEAHOCTH, YKOJIIMKO je OHa HWka. [leHa komTama, OJHOCHO TPOIIKOBH MPOU3BOIHE
3anmxa o0yXBaTajy TPOIIKOBE KOjU CY JAMPEKTHO IMMOBE3aHU Ca jeAnHHUIIaMa mpousBona. OHH,
Takolhe, 00yxBaTajy CHCTEMATCKO J0/CIbUBaKE GUKCHUX M MPOMCHIEUBUX PEIKH]CKHX TPOIIKOBA
KOjW HACTajy MPUIMKOM yTPOIIKa MaTepHjaja 3a MPOU3BOIkbY TOTOBUX IIPOU3BOIA.

Wzna3 3ammxa HENOBpIIEHE MPOU3BOJAKE W TOTOBHX IMPOM3BOAA yTphyje ce IO MeToau
MOHIEPHCaHe NMPOCeUHe 1eHe. YTBphHBame NOHAESpUCaHEe IPOCEYHE [ICHE BPIIM CE€ MOCIIE CBAKOT
HOBOT' yja3a 3ajuxa HEJOBPIICHE MPOU3BOIE, OJHOCHO TOTOBUX Mpom3Boaa. OTHHCHBAmE
3aJIMXa HEIOBPIICHE MPOU3BOJIHE, OJHOCHO FOTOBUX IPOM3BOJA BPIIM CE 3a CBAKH MPOU3BOJ
rmoceOHo.

3anuxe pobe Mepe ce 1Mo HaOaBHO] WJIM 110 HETO IPOJAjHOj BPEJHOCTH aKo je Hinka. OOpauyH

n3nasa (mpojaje) 3anmxa poOe, BPIIM c€ MO METOAW TMOHJEpUCaHe NpoceyHe IieHe. IbeHo
yTBphHBambe ce BPIIU HAKOH CBAKOT yJia3a 3ajuXa.
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3.7.

3.8.

3.9.

3.10.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

MNPEIJIE] 3HAYAJHUX PAYUYHOBOACTBEHHUX IMTOJIUTUKA (HacTraBak)
AKIHjCKY KanUTAJ

OOwnuHe akiyje ce KIacuuKyjy Kao akIMjCKW KamuTal. J{oJaTHH eKCTEpHH TPOLIKOBH KOjH ce
JUPEKTHO TIPUITUCY]Y EMUCH]H HOBHX aKIIHja, MPUKa3yjy ce Kao OJOUTAK OJ NMPUIIMBA MO OCHOBY
eMUTOBaHUX akiuja. CBaku BHIIAK ()ep BPEIHOCTH NPWINBA NPUMJBEHOI HM3HAJ HOMHUHAIHE
BPEIHOCTH EMUTOBAHUX aKIHja IPpU3Haje ce Ka0 eMHCHOHA ITpeMHuja.

/ueuoenoe

JluBHCHNE Cce MPHU3HAjy Kao 00aBe3a u U3y3uMajy ce U3 KalluTalla Ha JaH OWIaHca cTama caMo
YKOIIMKO Cy 00jaBJbeHE Tpe WIHM HA 1aH OWiaHca cTama. JluBuaeHne ce o0eno amyjy oHIa Kaaa
Cy MpeJIokKeHe Mpe JlaHa OWilaHca CTama WM YKOJIMKO CYy MPeUIoKeHe Wi 00jaBJbeHe ToCe
JlaHa OWJIaHCa CTama, a Mpe Hero IITO je 0JOOPEHO H3/IaBame KOHCOJIUIOBAHUX (DUHAHCH]CKUX
W3BIIETAjA.

Pe3epse

Pesepre ce dhopmupajy u3 pacnojiene 100UTKa paHUjUX TOJMHA U MOTY C€ KOPUCTHTH 3a TOKpuhe
ryOuTKa, IIITETa HA OCHOBHUM U OOPTHUM CPECTBUMA UT]I.

PeBasiopu3anuoHe pezepBe 1 HepeaIN30BaHU TOOMIIN H TyOHIIH

PeBanopusannoHna pesepsa ce HHUIMjaIHO GpopMupa Kaaa ce moseha ep BpeHOCT HEKOT CpeJicTBa
Y OJIHOCY Ha HeTOBY KEbHIOBOJCTBEHY BpeAHOCT. Ha pauyHy peBanopu3alroHe pe3epBe HCKa3yjy
ce edekTH MpoMeHa (hep BPEAHOCTH HEKPETHHUHA, TIOCTPOjeHha U OIIpeMe.

[MpunukoM pacxofoBama WIH OTyljema cpeicTaBa, peBajopu3alMoHa pe3epBa (GopmupaHa 3a
KOHKPETHO CPEJICTBO CMaTpa Ce Peali30BaHOM U IPEHOCH ce Ha HepacnopeljeHn nodurak tekyhe
rojiuHe NpeKko OwiaHca crama. ['yOuTak 300T yMamemha BPEJHOCTH PEBATOPH30BAHOI CPEJCTBA
TPETHpa Ce Kao CMamehe PEeBAIOPU3AIIMOHE Pe3epBe Koja je mpeTxoaHo GopMupaHa 3a CpeCcTBO.
YKoJIHKO je TyOuTaK 300T yMamema BpeJHOCTH Behn o7 peBaiopu3allioHe pe3epBe, pasjinka ce
NpU3Haje Kao Pacxoj Neproja.

HepeanuzoBann a00WMIM 1O OCHOBY XapTHja OJ BPEIHOCTH PACIONIOKHBHX 3a MPOJAjy ce
KEUTOBOJICTBEHO €BUJICHTUPA]y KaJia je (hep BPeHOCT OBHX XapTHja 01 BpeAHOCTH Beha o1 ’buxoBe
KIUTOBOJICTBeHE BpeaHocTH. Ha OnnancHoj nmo3uimju HepeannzoBaHu ryOHIy IO OCHOBY XapTHja
0J1 BPETHOCTH PACIIOJIOKHUBHX 32 TIPOJIajy UCKa3yjy ce HeraTUBHU e(heKTH nmpoMeHe dep BpemHOCTH
y ckiaanxy ca MPC 39 , ®uHaHCHjCKM HHCTPYMEHTU: NPHU3HABAKE M OJMEpaBame’, OJHOCHO
HepeaJIn30BaHU T'YOWIM KOjU Ce HUCY MOIJIM IOKPHTH TO3UTHUBHUM edekTrMa npomeHe ¢ep
BPEIHOCTH KOHKPETHE XapTHje OJf BPEOHOCTH EBHACHTHPAHUM Yy KOPHCT HEPEaTN30BaHUX
noburaka.

DUHAHCHjCKH MHCTPYMEHTH

duHaHcHjcKa cpeicTBa M 00aBe3e Ce PavyHOBOJACTBEHO 00YXBaTajy, OJHOCHO IpPHU3HA]y OJ
MOMEHTa KajJa je MaTH4HO MpUBPETHO APYIITBO YTOBOPHUM OfpeadaMa Be3aHo 3a (PMHAHCH]CKU
HHCTPYMEHT.

(DuHAHCHjCKa CpeACTBa MpecTajy Aa ce MpU3HAjy KaJa MaTW4YHO NPUBPETHO APYIITBO HU3TYOH
KOHTPOJTY HaJl YTOBOPHHM IIpaBUMa Ha (PHHAHCH]CKOM HHCTPYMEHTY, IIITO Ce JelIaBa Kajaa Cy IpaBa
kopuiihewa (PUHAHCH]JCKOT MHCTPYMEHTAa PEaln30BaHa, UCTEKNIA WM yCTylJbeHa. DUHaHCHjCKe
oOaBe3e mpecTajy Aa ce Mpu3Hajy kaga MaTuyHO NPUBPEIHO APYLITBO UCIyHU 00aBe3y U Kaja je
yroeopom mpeasuljeHa ob6aBe3a miahama YKUHYTa HITH HCTEKJIA.
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3.10.

3.11.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

HPEIJIEl 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
DUHAHCUjCKM MHCTPYMEHTH (HACTaBaK)
Yuewha y kanumany

VYuemha y kanurany 0aHakakoja ce KOTHpajy Ha Oep3u ce MOYEeTHO OIMepaBajy 1o HabaBHO]
BpeaHocTH. HakHamHO ofiMepaBame ce BpIIM Ha CBAaKH JaTyM OMIaHca cTama, paan ycKiahuBama
BUXOBE BPEAHOCTH Ca TPXKHUIITHOM BpeJHOIINY.

Ocmanu 0yzopounu punancujcku niacmanu

Octanmu nayropoyHu (PMHAHCHjCKHM TUTACMaHHW, KOjU c€ OJHOCE Ha CTaMOeHe 3ajMOBE U Jpyra
JIYTOpOYHA MOTPAKUBAKA O] 3AIIOCIICHHX, HCKa3yjy ce [0 aMOPTH30BaHOj BPEAHOCTH KOpHIThemheM
MeToJ1a eheKTHBHE KaMaTHE CTOTIe, YMamkEeHO] 3a MPOIIeHkheHe T'YOUTKE 10 OCHOBY 00e3Bpelhema, 10
M3HOCA MPOLICHEHE HAKHAINBE BPEAHOCTH.

Hompa.m'uearba 00 Kynaua u ocmajia KpDamKopoO4Ha nompaxy;cuearoa

[NorpaxuBama On Kynana Mnprka3aHa cy 10 BHXOBOj HOMHHAIHO] BPEJHOCTH. YKOJIHMKO ITOCTOjU
BepoBaTHoha fa MaruuHO mpuBpenHO ApYIITBO Hehe OMTH y cTamy Ja HamjIaTd CBe AOCIENe
H3HOCE, a Ha OCHOBY IIPOLICHE HAIJIATUBOCTH OJi CTpPaHE padyHOBOJCTBA, Ha TEpeT pacxola y
OunaHcy ycrnexa, MaTU4yHO NPUBPEAHO JPYIITBO BPIUM HCIPABKy BPEAHOCTH MOTPaKHUBamba U
IUIacMaHa y 3eMJbH Koja HUCY HamtaheHa y poKy ox HajMame 60 naHa of nana qocrieha 3a Hararty.
Hannahena oTtnmcana moTpaknBama ce KIIDKE Y KOPHCT OCTAlINX MPUXOna y OMIAHCY ycmexa.
HenammatiBa nmoTpakuBama ce OTHHCY]y HAa OCHOBY CYICKE OIJIyKE, IO JOTOBOPY O MOPAaBHAY
u3Mel)y yroBOpHHX CTpaHa WiIn Ha OCHOBY ojutyke Onbopa aupexropa [IpuBpeHocT ApyIITBa.

T'omosuncku exgusanenmu u 20mosuna

[Tox rOTOBHHCKUM €KBHBAJICHTUMA M TOTOBHHOM HOJpa3yMeBajy ce TOTOBHHA y OJlarajHH U cTama
Ha TeKyhMM padyyHHMMa W JENo3WTUMa 1o BUhewmy KoJ OaHaka W JPYrux (DUHAHCH]CKHX
WHCTUTYIIH]ja, Ka0 M 0CTajla HOBYaHA CPEICTBA.

0Obasese no Kpeoumuma u opyze punancujcke opagesze

OOaBe3e mo KpeauTuMa U JApyre (QUHAHCHjCKe 00aBe3e ce MPBOOMTHO HUCKa3yjy y HM3HOCHMA
MPUMJBCHUAX CPEACTaBa, OAHOCHO MO HOMHHAIHO] BPEOHOCTH a HAKOH TOTa, MCKa3yjy ce IO
aMOPTU30BaHOj BPESAHOCTH Y3 IIPUMEHY YTOBOPCHUX KaMaTHHUX CTOIIA.

Obagese u3z nocnogara

O06aBe3e mpema nobOaBjbauMMa W OCTaJIe KpaTKOpOYHEe o0aBe3e M3 TOCIOBama HMCKa3yjy ce Io
HUX0BOj HOMUHAJIHO] BPEIHOCTH.

Yuemrha y kanuTaay noBe3aHux NPaBHUX JHIA

Jdyropouynu (UHAHCHjCKY IUIacMaHu o0yxBarajy yduemrha y KamuTaay MOBE3aHHUX MPaBHUX JIUIIA,

HCKa3aHUX 10 METOAy HaOaBHE BPEIHOCTH, KOja c€ yMamyje 3a eBEHTyaJHO o0e3Bpeheme Ha
OCHOBY ITpOIIeHe PYKOBOACTBA pajy cBolermha Ha IbUXOBY Ha/IOKHAIMBY BPEIHOCT.
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3.12.

3.13.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

HPEIJIE] 3HAYAJHUX PAYYHOBOACTBEHHUX ITOJIMTUKA (nacraBak)

ITope3u u nonpuHOCH
(a) Texyhu nope3 na 0oo6umax

Texyhu nope3 Ha 1o0HTaK IMpeACTaBIba U3HOC KOjU ce 0OpadyHaBa y CKJIaly ca 3aKOHOM O Iope3y
Ha I0OUT IpaBHUX JMIa U npatehuM nopeckuM nponucuMa Pemy6iuke Cpowuje.

[Mope3 mHa mobOutak y BucuHH o 15% ce mmaha Ha mopecky ocHOBHUIy yTBpheHYy mopeckum
omnancoM. [Topecka OCHOBHIIA Y TOPECKOM OUIIaHCY YKIbYUYje JOOUTAK UCKa3aH y OWIIaHCy ycrexa
1 Kopekiyje neuHucane nopeckum nponucuma Penyonnke Cpouje.

IMopecku nmpormucn Perry6nike CpOuje He mpeasubajy MoryhHOCT 1a ce mopecku ryouny u3 Tekyher
Meproia MOTy KOPHUCTHTH Kao OCHOBa 3a moBpahaj mopesa Ha noOuTak ruiaheHor y mpeTXoaHuM
neproauma. Ilopeckn ryounm u3 Texkyher neproja Mory ce peHeTH Ha padyH HOPECcKHX Jo0nTaKa
n3 Oynyhnx oOpadyHCKHX IIepHOa, ajli He JTy’Ke O] IIeT roiuHa, moves o 1. janyapa 2010. ronuse.
Jo 3akspyuHo ca 31. nenemOpom 2009. roguHe opecku ryouiy Tekyher nepuojia Mory ce npeHeTH
Ha pavyH Mmopeckux nodutaka u3 Oyayhux oOpadyHCKHX MMEpHOa, aJld He JyXKe OJ1 JeceT TO/IMHA.

(6) O0noscenu nopes na oooumax

OmoxkeHH mope3 Ha JOOWTaK ce oOpadyHaBa KopuiihemeM MeTone yrBphuBama obaBe3a mpema
OunaHcy crama, 3a NPUBPEMEHE pa3iuMKe Mpou3allie M3 passidke u3Mel)y Mmopecke OCHOBHIIC
MMOBHHE W 00aBe3a y OMIIaHCY CTama W HBUXOBE KHHTOBOJCTBEHE BpelHOCTH. Bakehe mopecke
CTOIE Ha JaTyM OWJIaHCa CTama Cce KOPUCTE 3a YTBphUBamE pasrpaHWYCHOr W3HOCA MOpe3a Ha
nobutak. OmioxeHe nopecke obaBe3e ce NPHU3HAjy 3a CBE ONOPE3UBE IPHBPEMEHE pPasiIHKe.
OjiokeHa nopecka cpejcTBa ce NPU3Hajy 3a CBe 00MTHE PUBPEMEHE PasjiKe, OpecKe ryOuTKe
U TIOPECKe KPEAUTE, KOjH Ce MOTY IPEHOCHTH Ha HapenHe oOpadyHCKe MEepHoe, 0 CTEereHa J0
Kojer hie BepoBaTHO MOCTOjaTH OMOPE3UBH JOOUTAK OJ1 KOjer Ce OJJI0KEHA MOPECcKa CPEICTBA MOTY
HCKOPUCTHUTH.

Ha nman 31. neuem6pa 2016. roauae, oIoKeHa IOpecKa CpeacTBa U o0aBe3e 0OpavdyHATH CY 110
cromm o7 15%. OnyosxeHn ope3 ce KIBIDKU Ha TePeT WK y KOPHUCT OMIIaHca ycriexa, OCHM Kajia ce
OJTHOCH Ha TO3UIIH]j€ KOje ce KIbIDKE TUPEKTHO Y KOPHCT MM Ha TePeT KaluTaia, i y TOM CIy4ajy
ce OJVI0KEHH Tope3 Takohe pacnopel)yje y okBupy kKanuraia.

(8) Ilope3u u donpunocu Koju ne 3aguce 00 pesyimama

[Tope3n u JONIPUHOCH KOjH HE 3aBHCE O] pe3yiTara o0yxBarajy oOpadyHare, OJIHOCHO TutahieHe
rmopese Ha UMOBHHY W JIpyTe Mope3e M JONPHHOCE KOju ce oOpauyHaBajy u miahajy y ckiamy ca
PEIyOIHMIKUM U OMINTHHCKAM MPOITHCUMA.

HakHane 3anocjieHuMa

a) Ilopesu u oonpunocu 3a ooezbelerve coyujaine cuzypHocmu 3anocjieHux

VY ckiany ca mponucuMa Koju ce npuMewyjy y Permry6numu Cp6uju, MaTu4HO NpUBPEHO APYIITBO
je obaBe3Ho na yrutahyje monprHOCe pasHUM Jp)KaBHUM (POHIIOBHMA 3a COLMjaNHy 3amTuTy. OBE
o0aBe3e YKJbYUyjy IOMPUHOCE HA TEPET 3alOCIEHUX W Ha TEPET IMOCIIO/IaBla Y U3HOCHMA KOjU ce
o0padyHaBajy IpUMEHOM MOCEOHHX, 3aKOHOM MPOITUCAHUX CTONa. MaTHYHO MPHUBPEAHO APYIITBO
MMa 3aKOHCKY 00aBe3y J1a U3BpIIN 00ycTaBy 00padyHaTHX JIONPUHOCA U3 OpyTO 3apaja 3al0CIeHUX
W Ja 32 BUXOB padyH M3BPIIM IPEHOC OOYCTaBJbEHUX CpeJICTaBa y KOPHUCT oAroBapajyhux
Ip>KaBHUX (OHIOBA. JIOMPUHOCH Ha TEPET 3aII0CICHNX M Ha TEPET IOCIOJaBIa KEbIKE CE Ha TEPET
TPOIIKOBA y IEPHOJLY Ha KOjH C€ OJTHOCE.
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3.13.

4.1.

4.2.

4.3.

4.4.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

MHPEIJIE] 3BHAUYAJHUX PAYUYHOBOJACTBEHUX IMMOJUTUKA (HacTaBak)
HakHane 3anmocjieHuMa (HacTaBaK)
0) Qbasese no ocHogy omnpemMHUHA

IMpema akty MatuyHOT MpUBpETHOT APYIITBA MpeaBHljeHa je UCIIaTa OTIIPEMHUHE 33 O/I1a3aK y
MIEH3H]y Y BUCHHU TPH MPOCEUHE 3apaje uciutahene mo 3anocieHoM y PemyOmuu Cpouju, mpema
mocieqmeM 00jaBJbEHOM TOAATKy PEIMyOIMYKOT OpraHa HaJJIeKHOT 3a IOCIOBE CTaTHCTHKE,
OJTHOCHO TPH IPOCEYHE 3apa/ie 3al0CICHOT WK poCceyHe 3apajie uciuahiene Kol mocio/iaBia, ako
j€ TO TO 3amoCIIeHOT ToBOJbHHje. Huje u3BpieH o0padyH u MCKa3UBamkEe JYyTOPOUHOT pe3epBUCaba
M0 OBOM OCHOBY jep PYKOBOACTBO MaTHYHOT TNPHBPEIHOr MPYIITBA CMaTpa Ja HaBelIcHa
pe3epBucama HeMajy MaTepHjaTHO 3HaYajaH YTHIA] Ha ((UHAHCH]CKE H3BEITAje.

HPEIJIE]] 3BHAYAJHUX PAYYHOBOJACTBEHHUX ITPOIIEHA

[Ipe3enHTanuja KOHCONMMIOBAaHUX (PMHAHCHjCKUX H3BIIETaja 3aXTe€Ba OJ PYKOBOJCTBA MaTHYHOT
MPUBPETHOT JPYIITBa KOpUIIheme Haj0oJbuX MOTYHHX MPOIICHA U PA3NIOKHUX MPETHOCTABKH, KOje
nMajy edekTa Ha TpUKa3aHe BPEIHOCTH CpelcTaBa W o0aBe3a Kao M Ha 00€NoJamHBambe
MOTEHIMjATHAX TIOTpaXKHBamba U 00aBe3a HA JIaH cacTaBJbamba (PMHAHCHUJKMX H3BEIITaja, Kao H
MPUXO0/Ia M pacxojia y TOKY H3BEIITajHOT eproa. OBe MPOIIeHE U MPETIOCTaBKE Cy 3aCHOBAaHE Ha
HH(pOpMAIjaMa PaCcIIOIOKUBUM Ha JaH CacTaBJbakha KOHCOMHIOBAHUX (DMHAHCH]CKHUX H3BIIECTAja.

IIpoueHa u npeTnocraBkKe

VY HacTaBKy Cy NpHKa3aHe KJbYy4HE NPETIOCTABKE M OCTAIM U3BOPH NPOLICHUBAbA HEN3BECHOCTH
Ha JlaTyM OWIJIaHCa CTama Koje MPEeCTaBIbajy 3HaYajaH PU3HK 32 MAaTEPHjalTHO 3HAYajHE KOPEKIIHje
nosuiyja y GMHAHCH]CKUM H3BeIITajuMa cieaehe roauHe.

AMopTH3alHja ¥ CTONe aMOpPTHU3anuje

OOpavyH amopTH3aIMje U CTOIe aMOPTH3aIlHje Cy 3aCHOBaHE Ha MPOjEeKTOBAHOM KOPHUCHOM BEKY
ynotpede HEKpEeTHHHA, IOCTPOjeha U ONpeMe M HeMaTepHjallHUX yjarama. JeTHOM TOAUIIEHE
Matu4HO TPUBPEIHO IPYIITBO MPOICHYje MPEOCTATd BeK ymoTpede HaBEICHUX CpelcTaBa Ha
OCHOBY TPEHYTHHX IIpenBulama.

HcnpaBka BpeIHOCTH NOTPAXKUBALA

Ha ocHOBY nporieHe pyKOBOACTBA, Y CKJIaTy Ca pauyHOBOACTBEHOM IOJUTHKOM 33 MOTPaXKUBAmba
0J1 KyIala 1 octaja KpaTKOpO4YHa MoTpakuBama, MaTUYHO NPUBPETHO APYIITBO BPIIU UCIIPABKY
BPEIHOCTH MOTpaXKHBamka Koja HUCY HarutaheHa y poky o1 HajMame 60 qaHa ox maHa nocreha 3a
HaIIaTy, Ha TepeT OMJIaHca ycIexa paan BUXOBOT cBoheha Ha HAKHAAUBY BPEIHOCT.

Ono:xena nmopecka cpeacrsa

OpnyoxeHa Mopecka CpeicTBa NPU3HAjy ce 3a CBE HEeHCKopuimheHe nmopecke ryOuTKe y MepH 110
KOje je HM3BECHO Ja je HHBO OYCKHBAaHMX Oyayhux omope3WBHX HOOWTaKa JOBOJBAH A CE
HEHCKOPUIINEHN MOPECKH TYOUIIM MOTY HUCKOPHCTUTH. 32 OBY CBPXY PYKOBOACTBO MaTHYHOT
MPUBPEIHOT APYIITBA BPIIU PA3IOKHY MPOIEHY OIUIOKCHHUX MOPECKUX CPEICTaBa Koja ce MOTY
MPU3HATH W3 TPOICHEHNX Oymyhux Oomope3WBUX NOOWTAaKa, IMTO MOApa3zyMeBa oAroBapajyhy
MOPECKY CTPATETH]y U OPECKY MOIHUTHUKY.
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4.5.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

NPEIJIEJ] 3HAYAJHUX PAYUYHOBOACTBEHUX ITPOLEHA (HacTaBak)
dep BpeaHOCT

ITocnoBHa monuTHKa MaTHYHOT NpPUBpPETHOT APYIITBA je Aa obenomaHd HH(MOpMAIHje o
npaBu4HOj ((hep) BPeTHOCTH aKTHBE M MACUBE 32 KOjy IIOCTOje 3BaHUYHE TPXKUIITHE UH(pOpMAITHje
M KaJ1a ce paBUYHA BPEJAHOCT 3HAYajHO PA3JIMKYje Ol KIbUTOBOJCTBEHE BpeqHOCTH. Y PeryOmunmn
CpOuju He MOCTOjH JTOBOJFHO TPXKMIIHOT MCKYCTBa KA0 HU CTAOWJIHOCTH W JIMKBHIHOCTH KOJ
KyIIOBHHE W TIpOJiaje IMOTpaXHBamka W ocTaje (UHACHjCKe aKTHBE W IacHBe, IOIITO 3BaHUYHE
TpKHIIHE HH(OPMAIIHje HUCY Y CBAKOM TPEHYTKY pacroyioxkuBe. CTora mpaBHYHY BPEIHOCT HUjE
Moryhe mOy3maHO YTBpAWTH Yy OJACYCTBY aKTHBHOT TpXXumTa. PykoBomcTtBo MarudgHor
MIPUBPETHOT JIPYIITBA BPIIX MPOIEHY PHU3MKA U, Y CIydajeBUMa KaJa ce OLeHH J1a BPeIHOCT 0
KOjOj ce IMOBHHA BOJIM y TMIOCIOBHUM KibUTaMa Hehe OuTH pealin30BaHa, OJHOCHO HAJOKHAVBA,
BpIIH ce ucrpaska. [1o MUIIbey pyKOBOICTBa MaTHYHOT IPUBPEIHOT IPYIITBA, H3HOCH Y OBHM
(MHAHCHjCKHM H3BEIITAjUMa O/paXkaBajy BpEJHOCT Koja je y JaTHM OKOJHOCTHMA
HajBEPOJOCTOjHUja M HAJKOPUCHH]A 33 IOTpeOe M3BEINTABAA.

nPUxXoau o4 NPOJAJE POBE
Y xuwbagamMa AuHapa
3a roauHy Koja ce 3aBpHIaBa
31. nenemoOpa

2016. 2015.

[Ipuxonu ox npoaaje pobe:
- Ha JoMalieM TpXKUIITY 530,912 481,371
- Ha UTHOCTPAHOM TPXKHILTY 6,520 12,463
537,432 493,834

VY xuspagama q1uHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemoOpa

[Tpuxonu ox mponaje poode: 2016. 2015.
- 3aMp3HyTO Bohe 6,520 12,463
- pa3Ha poba 530,912 481,371

537,432 493,834

Matu4HO IPUBPEIHO IPYIITBO HE MPATH MOCIOBAKE IO CErMEHTHMA, 3aTO IITO OCTAJIO MOCIOBAKE
mpezcTaBiba npaTehy JeTaTHOCT OCHOBHE JICNATHOCTH, OJHOCHO JENATHOCT TPTOBHUHE ce 00aBJba
0 OCHOBY Ipey3uMara pode N3 KOMIIEH3aHOHHUX OCIIOBA.

I'eorpadcka koHIIEHTpAaIH]ja IPIX0a OJ poAaje je cieaeha:
Y xu/pagama AuHapa
3a roauHy Koja ce 3aBpuiaBa
31.nememopa

2016. 2015.

Peny6muka Cpouja 530,912 481,371
Hemauka 6,135 6,448
Kumap - 6,015
Kocoso 385 -
537,432 493,834
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6.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 KOHCOJIUJOBAHE ®UHAHCHUJCKE U3BEIITAJE

MPUXOJHU O IMPOJAJE TIPOU3BOJA N YCJIYTA

[Ipuxoan o mponaje Mpou3Boaa U yCIyra:
- OCTaJINM ITOBE3aHUM MIPABHUM JIHIIIMA
- Ha qoMahieM TpXKUImTY
- Ha HHOCTPAHOM TP>KHUILITY

[puxonu ox mpoaaje mpou3Boaa u
ycayra:

- cpeJcTaBa 3a 3alliTUTy Oniba
- IOJEOTIPUBPEIHU TPOU3BOIH
- cMp3HyTOT Boha

- yciyre

I'eorpadcka koHIIEHTpaIH]ja MPUXO0a Of MPoAaje je cieaeha:

Peny6iinka CpOuja
C.A.

®paniycka

Kunap

Hemauka

bocna u Xepuerosuna
Makenonuja

Hpna I'opa

KocoBo

Ocrane 3emibe

MPUXO/ U1 O NIPEMHNJA CYBBEHILIMJA, JOTAIIUMJA, TOHALIUMJA U CJI.

[puxonu ox cyOBeHIHja
[Ipuxoau Mo OCHOBY YCIIOBJHEHUX JTOHAIIH]ja

Ha nan 31. nenem6ap 2016. roguue

Y xu/panama quHApa
3a roauHy Koja ce 3aBpHIaBa
31. neuemopa

2016. 2015.

- 17
3,072,673 2,855,937
326,152 474,441
3,398,825 3,330,395

Y xu/pagama quHapa
3a roauny Koja ce 3aBpuiaBa

31.nenemoépa
2016. 2015.
3,033,766 2,770,429
212,293 245,969
114,188 253,921
38,577 60,076
3,398,825 3,330,395

Y xu/pagama AuHapa
3a roauHy Koja ce 3aBpuiaBa
31.nememopa

2016. 2015.
3,061,183 2,855,954
5,402 -
19,677 26,211
79,185 178,463
18,152 49,219
189,849 191,913
610 842

898 -
21,644 27,793
2,225 -
3,398,825 3,330,395

Y xuwbaxamMa auHapa

3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.
18,843 2,175
18,843 2,175
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TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

APYTI'Y NOCJIOBHU ITPUXOIHN
Y xuwbagama AuHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

[Ipuxonu ox yciayra — 3aBUCHA MPaBHA JIUIIA - -
[Tpuxoau oj 3aKyIHWHA — 3aBUCHA TIPaBHA JIAIA - -
[Mpuxomu oj 3aKyma NOJLONPUBPEIHOT 3eMJBUIIITA 22,808 22,352
[puxonu ox 3akyma objekara 3,857 4,082
Jpyru nocinoBHU NPUXOaU 329 70
26,994 26,503

TPOLUIKOBU MATEPUJAJIA

Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa

31. nenemoOpa
2016. 2015.
TpomikoBH MaTepujana 3a u3pamay 1,605,943 1,721,105
TpOIIKOBH OCTAJIOT MaTepHjaia 217,407 29,207
1,633,350 1,750,312

TPOIIKOBU I'OPUBA U EHEPI'NJE
Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2016. 2015.

YTpouienu HahTHU IepUBaTH 17,532 18,387
YTpolieHa eJIeKTU4HA eHepruja 14,850 11,562
VYTpoieHa napa - 650
VYTpoieHa Boja 1,157 1,207
33,538 31,806

TPOIIKOBHU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYMHU PACXOAN
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.
TpomikoBu 3apajia 1 HakHaAa 3apanaa (OpyTo) 295,478 273,844
TporikoBH nope3a u AOMPHUHOCA Ha 3apajie U HaKHae
3apajia Ha TepeT MOoCIoAaBIa 40,626 38,116
TpomkoBH HaKHa/IA IO YrOBOPHMA 19,143 18,874
TporikoBr HakHaaa wiaHoBuMa Om0opa JUpeKTopa U
Hamzopaor og6opa 41,974 41,372
OcTanu TUYHU pacXoH U HAKHAJIE 22,927 22,601
420,148 394,807
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12.

13.

14.

15.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 KOHCOJIUJOBAHE ®UHAHCHUJCKE U3BEIITAJE

TPOIIKOBU ITPOU3BOJHHUX YCJIYT A

TpomikoBu yciryra Ha U3paayl yIUHAKA
TpoIIKOBU TPAaHCIIOPTHUX yCIyra
TpormikoBu ycimyra ofip>kaBama
TporrkoBu 3aKynHAHA

TpomrkoBu cajMoBa

TporikoBU pekyiame U mponaraijie
TporirkoBu uCTpakuBama

TpoLIKOBH OCTaNUX MPOU3BOAHUX YCIIyra

HEMATEPHUJAJIHA TPOIIKOBH

TpomuIkoBH HETTPOM3BOJHUX YCIyTa
TpomIKkoBH penpe3eHTaIHje

TpoIIKOBH IpEMHja OCUTYPamba

TpolIkoBy IIATHOT MTPOMETA

TporrkoBy wiaHapuHa

TpolKoBH UHAUPEKTHUX MOpPE3a U TONPUHOCA
Ocranu HeMaTepHjaTHU TPOIIKOBU

Ha nan 31. nenem6ap 2016. roguue

Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa

31. neuemopa

2016. 2015.
105,830 140,775
33,401 31,134
20,992 20,994
3,285 5,182
151 113
40,862 45,632
78,017 87,612
44,150 32,135
326,688 363,577

Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemopa

2016. 2015.
33,242 41,466
11,629 9,355

4,032 3,595

5,291 6,012

1,663 2,003
14,843 13,448

5,354 4,754
76,053 80,632

OUHAHCHUJCKHA NTPUXOAHN O] HOBE3AHUX JIMIA U OCTAJIM PUHAHCHUJCKH

MPUXOJI1

Ocranu pUHAHCHjCKU IPUXOIU

MPUXOU O]l KAMATA (OJ] TPERUX JIMIIA)

[Ipuxonu ox kamara 1o NOTpaKUBabUMa
[Ipuxonu o1 kamarta 0 OCHOBY JIEBU3HHX IJIaCMaHa
[puxonu ox kamara o IpyruM (PUHAHCH]CKHM ITAaCMaHHMAa

VY xusbagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemoOpa

2016.

2015.

94

151

Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemopa

2016. 2015.
1,182 938
13,456 37,919
21,089 20,289
35,728 59,145
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16.

17.

18.

19.

20.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. roguue

MNO3UTUBHE KYPCHE PA3JIUKE U ITIO3UTUBHU E®EKTU BATYTHE KJIAY3YJIE
(IIPEMA TPERUM JIMLIUMA)
Y xuwbagama AuHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa

2016. 2015.

[To3uTHBHE KypCcHE pa3iiKe 46,517 29,564
[Tpuxonu mo ocHOBY eekara BagyTHE Kilay3yiie 19,624 19,855
66,141 49,419

OUHAHCHUJCKHU PACXOJH N3 OJHOCA CA IIOBE3AHUM ITPABHUM JIMITUMA
N OCTAJIM PUHAHCHUJICKH PACXOAHU
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa
2016. 2015.

Ocranu pUHAHCHjCKU PacXOan 9,487 388

PACXOIHN KAMATA (ITPEMA TPERUM JIMLIUMA)
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

2016. 2015.

Pacxoau kamara 1o IeBU3HUM KPEeIUTHMA y 3eMJbU - 9,143
3are3He Kkamarte y 3¢MJbU 1 -
Kawmara 3a HeOnaropemeHo miahene jaBHe mpuxoe 6 -
7 9,143

HETI'ATUBHE KYPCHE PA3JIMKE U HETATUBHU E®EKTU BAJIYTHE KJIAY3VIJIE
(IPEMA TPERUM JIMLIUMA)
Y xubagama AMHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

HeraruBHe kypcHe pa3iuke 14,295 28,692
Pacxonu o ocHOBY edekaTa BaTyTHE Kiiay3yJe 6,157 9,387
20,452 38,079

nPUXO01 O YCKIABUBAIBA BPEJHOCTHU OCTAJIE UMOBUHE KOJA CE
HUCKA3YJE 1O ®EP BPEAJHOCTU KPO3 BUJIAHC YCIIEXA
Y xuspagama quHapa
3a roguHy Koja ce 3aBpuiaBa
31. neuemoOpa
2016. 2015.

Hannahena ornucana norpaxuBama (HarmoMeHa 29.) 467,961 458,675
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TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEMYH
HAIIOMEHE Y3 KOHCOJINJTOBAHE ®UHAHCHUJCKE U3BEIITAJE
Ha nan 31. nenem6ap 2016. roguue

PACXOIU O] YCKIIABUBAKBA BPEJHOCTU OCTAJIE UMOBUHE KOJA CE
HNCKA3YJE 10 ®EP BPEJJHOCTHU KPO3 BUWIAHC YCIEXA
Y xuwbagama AuHapa
3a roaMHy Koja ce 3aBpLiaBa
31. neuemopa
2016. 2015.

O6e3Bpeheme norpakuBama (HamomeHa 29.) 556,261 438.318

OCTAJIM TPUXOIU U ITPUXOIU O YCKIIABUBAIBA BPEJHOCTHU OCTAJIE
NMOBHHE KOJA CE UCKA3YJE 1O ®EP BPEJHOCTHU KPO3 BUWIAHC YCIIEXA
Y xuspagama quHapa
3a roguny Koja ce 3aBpuiaBa
31. neuemopa

23.

24.

2016. 2015.

JloOunm o mpoiaje HeMaTepyjaTHUX yilarama,
HEKPETHHHA, TOCTPOjEHha U OIpeMe 10,165 6,002
Jobunwm o mponaje Marepujaia 1,451 5,250
Bumkosu 684 58
Hamnahena oTnrcana moTpakMBama - -
OcTanu HEMOMEHYTH PUXOAH 5,492 8,223
17,792 19,533

OCTAJIM PACXOIH

Y xuspagama quHapa
3a roaMHy Koja ce 3aBpLiaBa

31. neuemopa

2016. 2015.
['yOu1m o 0OCHOBY pacXo/I0Bama U Ipojaje

HeMaTepHujaJiHUX yllaramba, HEeKPEeTHUHA,

MOCTPOjeHha U OTPEME 2,594 3,056
['youmm on mpozaaje marepujana 1 3
MamKoBH 212 113
Pacxoau mo ocHOBY pacxo/ioBama 3ajuxa Marepujaia u poode 2,190 8,071
OcTanu HEMOMEHYTH PacXOAu 6,421 9,987
O6e3Bpeheme 3anmnxa Tpropauke pooe 433 -

11,850 21,230

ITOPE3 HA TOBUTAK

a) KomnoHeHTe nope3a Ha 100MTaK

2016. 2015.
[Mopecku pacxon mepuoaa (102,769) (97,663)
Oy10KEeHH ITOPECKH PACXOIH MTEPUoIa (6)
Oms105KeHH MOPECKU TMPUXOAH TIEpUoIa - 842
(102,775) (96,821)

VY xuspagama quHapa
3a roauHy Koja ce 3aBpuiaBa

31. nenemoOpa
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24.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 KOHCOJIUJJIOBAHE ®UHAHCHUJCKE U3BEIITAJE

MOPE3 HA JOBUTAK (nacrasax)

Ha nan 31. nenem6ap 2016. roguue

0) Ycariamasame WU3HOCA MOpe3a Ha J00UT U3 OMJIaHCA ycrexa v MPOoU3Bo/Ja pe3yJTara

MOCJI0BAbA IPE OINOPE3UBabA M MPOIMHUCAHE MTOPECKE CTOIIE

JloOuTaK IOCIIOBHE TOAMHE
Jlobutak onopesuB y P. Cpouju
YcknahuBame pacxona:
- IOpecKH ePEeKTU pacxojia KOju ce He MPHU3HAjY Y
MTOPECKOM OHIIaHCY
- U3HOC aMopTH3anyje oOpadyHate y GUHAHCH]jCKIM
W3BEIITajiMa
- I3HOC aMOpTHU3aIije oOpadyHaTe 3a MOPecKe CBPXe
- pacxoJiy 10 OCHOBY 00e3Bpehema
YcknahuBame npuxona:
- pa3imKa oOpadyHaTHX MPHUX0/JIa 10 TpaHCcHepHHX IeHa
n3mel)y moBe3aHux Juia
Ornope3uBu 100UTaK

IMopes Ha noburak y Pemy6munu Cpouju (15%)
YMamema 00padyHaTor nopesa 1o OCHOBY:

- yJarama y OCHOBHA CPEICTBa

- IOPECKOT TyOHUTKa U3 paHUjUX T'OIMHA

[Topecku pacxox nepuona y Penyosmiu Cpouju
[Topecku pacxoa neprona 3aBUCHOT IPYLITBA

y Crnosennju (17%)
OmI105KeHH TMTOPECKU TPUXOH TIEpHUoia

VYkynaH nopes Ha 100UTaK y OUIaHCY ycrexa

B) Kperame Ha 01J10:KeHUM MOPECKUM CpeCTBUMA

[IpomeHe Ha OIOKEHUM MTOPECKUM CPENICTBUMA Cy ciieaehe:

Crame Ha IOYETKY TOIUHE
Omy105XKeHH TOPECKU PACXOIH IIEproIa
Omy105keHH TOPECKH PUXOIH MIEproIa

Crame Ha Kpajy roguHe

Y xuwbagama AuHapa

2016. 2015.
1,009,016 963,930
1,008,005 964,318
857 27
81,459 74,115
(73,147) (68,116)
989 964

52 -
1,018,215 971,308
(152,799) (145,696)
50,135 47,878

- 155
(102,664) (97,663)
(105) -

(6) 842
(102,775) (96,821)

Y xu/panama quHApa

2016. 2015.
25,486 24,644
6 -

- 842
25,480 25,486

OnnoxeHa mopecka cpenctsa Ha aaH 31. menem6Opa 2016. rogunae y u3Hocy on 25,480 xuibana
nmuHapa (31. meuemOpa 2015. rogune — 25,486 xuspana nuHapa) ce HajBehuM JIEJIOM OJHOCE Ha
MpUBpEeMEHe pasiuke u3mely OCHOBHIIE IO KOjOj C€ OCHOBHA CPEICTBA MPH3HA]Y Y IOPECKOM
OWIaHCY W HM3HOCAa 1O KOjUMa Cy Ta CpeACTBa HCKa3aHa y (DMHAHCHjCKHMM H3BEIITajuMa

IIpuBpeaHorapymTaa.
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25.

I'AJIEHUKA ®UTOPAPMALNIA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 KOHCOJIUJOBAHE ®UHAHCHUJCKE U3BEIITAJE

HEMATEPUJAJTHA UMOBHUHA

Ha nan 31. nenem6ap 2016. roguue

Hemarepujana nmoBuHa koja Ha naH 31. neriem6pa 2016. ronune nzHoce 1,624 xuspana nuHapa
(31. meuembpa 2015. rogune — 2,768 xwpaga quHapa) o0yxBarajy yjarama y pas3Boj, miahene
JUIIEHIIe, MPOTpaMe 3a padyHape KOju Cy HaOaBJbCHH OJBOJCHO O] padyHapa, YpOaHUCTHYKE

TJIAHOBE, MPOjEKTE U OCTAJIO.

Ipernex npomeHa Ha HeMaTepujaiaHoj MMoBHHK TokoM 2016. n 2015. ronune, #aT je y HapeqHo]

Tabenu:

Ha0aBHa BpeaHocT

Crame, 1. janyapa 2015. rogune
HabGaBke

Otyheme

Crame, 1. janyapa 2016. ronuae
Ocraino

Crame, 31. nenem6pa 2016. ronune
Hcnpaska BpegHOCTH
Crame, 1 janyapa 2015. rogune

AmMopTu3anuja

Crame, 1. janyapa 2016. ronune
AmMopTHu3anuja

Crame, 31. nenem6pa 2016. ronune
Capamma BPeTHOCT HA JaH:

- 31. nenemopa 2016. roqune
- 1. janyapa 2016. roqune

Y xuwbagamMa AuHapa

31,847
493
(493)

31,847

31,847

27,339
1,739

29,078
1,145

30,233

1,624
2,768
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26.

T'AJIEHUKA ®UTOPAPMALNJAA. L., BEOT'PA,3EMYH
HAINIOMEHE ¥3 KOHCOJNJOBAHE ®UHAHCUJCKE U3BEIITAJE
Ha nan 31. nemem6ap 2015. roqnne

HEKPETHHUHE, IOCTPOJEIBA, OIPEMA, THBECTUIIMUOHE HEKPETHHUHE U BUOJIOIIKA CPEJCTBA

Ha6aBHa BpeanocT

Crame 1. janyapa 2015. roausxe
JlupextHe HabaBKe U

noBeharme JaTHX aBaHca
AKTHBHpame OCHOBHHX CPE/ICTaBa
PacxooBame 1 mpo/jaja
3aTBapame JaTUX aBaHCca

Crame 1. janyapa 2016. roausxe
CrHIambe HOBOT 3aBUCHOT JIPYIITBA
JlupextHe HabaBKe U

noBeliatbe JaTuX aBaHca
AKTHBHpame OCHOBHHX CPEICTaBa
PacxooBame 1 mpo/iaja
3aTBapame JaTUX aBaHca

Crame 31. nenem6pa 2016. ronune

Hcnpaska BpeasHocTu

Crame 1. janyapa 2015. rogune
AmopTH3anuja

PacxopmoBame 1 npojaja

Crame 1. janyapa 2016. roause
AmopTH3anuja

PacxooBame 1 mpo/iaja

Ocraino

Crame 31. nenem6pa 2016. ronune

Cajamma BpeHoCT:
- 31. neuembpa 2016. ronune

- 01. janyapa 2015. roause

Y xubagama guHapa

OcHoBHa [laTtu aBancu
I'paheBunckn  IlocTpojema CpeacTBa 'y 3a ocHoBHa HMHBecTunmnone Buosiomka
3emubuiTe o0jeKkTH U onmpeMa NpUIpeMu CpeCTBa HEKpeTHHHE YKyINHO CpeCTBa
1,156,306 620,056 793,542 1,035 464 10,344 2,581,747 157
3,983 13,987 963 81,743 95,997 196,673
- 53,439 89,569 (143,008) - -
(2,604) (10,365) (19,228) - - - (32,197)
- - - 93,744 (93,744) -
1,157,685 677,117 864,846 33,514 2,717 10,344 2,746,223 157
- - - - - 18,250 18,250
- - 2,154 45,710 15,812 63,676
- 5,603 85,872 (91,475) - -
- - (26,937) - - - (26,937)
- - - 17,709 (17,709) -
1,157,685 682,720 925,935 5,458 820 28,594 2,801,212 157
- 205,916 603,118 - - 4,758 813,792 49
- 15,344 56,761 - - 259 72,364 10
- (2,269) (16,841) - - - (19,110) -
- 218,991 643,038 - - 5,017 867,046 59
- 16,795 63,251 - - 259 80,305 10
- - (24,344) - - - (24,344) -
- - - - - &) (1) -
- 235,786 681,945 - - 5,275 923,006 69
1,157,685 446,934 243,990 5,458 820 23,319 1,878,206 88
1,157,685 458,126 221,808 33,514 2,717 5,327 1,879,177 98
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217.

28.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

AYTOPOYHU ®PUHAHCHUJCKU IVNIACMAHHU
Y xu/panama quHApa
31. neuemobap 31. neuembap

2016. 2015.
VYuemrhe y kamutany DpUAPYKEHAX U OCTAIHUX MPABHUX JIUIIA
U JIpyTe XapTHje o BPEIHOCTH PACIIONOXKHUBE 32 MPOJIAjy:
- l'anenuka Opokep a.n., beorpan 10,456 10,456
- [IpuBpenna Ganka a.z., beorpan 51,975 51,975
- Confido Tim a.0.0, CyboTuna 15,873 -
- l'anenuka Opokep a.n., beorpan 92 -
- REV PRO, d.0.0, Beorpan 19 -
- Galenika Pharmacem Beorpan 162 -
MuHyc: ucrpaBKa BpeIHOCTH (68,029) (51,975)
10,548 10,456
Jyropoynn (pMHAHCH]CKH TJIACMaHU 169,741 244 583
Ocrany gyropounu (GPMHAHCHjCKH ITaCMaHH 3,608 3,804
183,897 258,843

VYuemthe y kanutany [Ipuspenne O6anke a.n., beorpan koje Ha nan 31. nenem6pa 2016. u 2015.
roauHe m3HocH 51,975 xmipajga quHapa omHocH ce Ha 15,104 komana akuuja y BIIACHUIITBY
MatuyHor mpuBpesHOr IpyiiTBa W koje cy 8. HosemOpa 2013. rogunHe uckibydeHe ca Oepse.
Cxomno Tome, [IpuBpenHo aApymTBO je M3BpIIMIO 00e3Bpeherse HaBeneHOr ydemha y IeJI0CTH.
3aBHCHO TPUBPEAHO IPyITBO ,.XomauHr [amenuka™ m.0.0. beorpax, uma yuemhe y ocramum
MPUBPEIHUM APYIITBUMA U TO: ,,[ aneHuka bpokep* a.n. beorpan, ,,REV PRO” d.0.0., beorpan u
»Galenika Pharmacem” , beorpaza. C 063upom Ha To 1a cy nmpuspeasa apymrsa ,,REV PRO” d.o0.0.,
Beorpan u ,,Galenika Pharmacem” Beorpaj, HeakTUBHA 3aBHCHO TPUBPEIHO APYIITBO ,, X OJIUHT
lanenuka“ 1.0.0. je u3Bpimio ode3Bpeleme HaBeaeHOT yuenrha y meI0CTH.

Ocranu gyropoyHu (prHAHCHjCKH MIacMaHH Koju Ha naH 31. nenem6pa 2016. uzHoce 173,349
Xubaza JWHapa, Hajsehum gemom y m3Hocy onm 169,741 xmpama muHapa OgHOCE c€ Ha
JIyTOPOYHM JIe0 T03ajMHUlle, OnoOpeHe 1o OCHOBY YroBopa oxa 28. janyapa 2015. roause,
TIOCJIOBHOM TapTHepy MupoTuH 1.0.0., Bpbac. IInacman je o0Ge3behen xumorekom mIpBOr pena
YCIOCTaBJbeHOM Ha 282xa ToJhomnpuBpenHor 3emipuinTa. Tekyhe mocmehe mosajmuriie y 2016.
roaunu u3nocu 169,013 xupana nuHapa (Hamomena 31.).

3AJIMXE
Y xuwbaxamMa auHapa
31. neuemo6ap 31. neuemo6ap
2016. 2015.
Marepujan 364,754 268,015
PesepBHU nenoBu 8,250 7,800
AnaT ¥ UIHBEHTap 649 646
373,654 276,461
Henoepiiena npousBojma 73,199 84,149
I'oToBU ipou3BOIU 1,129,104 1,062,903
Poba y mpomeTy Ha BEITHKO 86,957 49,921
Po6a y napuHCKOM CKJIQIUIITY 33,625 17,954
Po6a y obpanu, nopaau 67,513 53,741
Mumnyc: HcnpaBka BpeqHocTu pobe (571) (1,558)
187,524 120,058
Jlatn aBaHCH 57,358 15,030
1,820,839 1,558,601
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TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

29.

30.

HOTPAKUBAIBA 110 OCHOBY IIPOJAJE

Y xuspagama quHapa
31. neuemobap 31. neuemoap

2016. 2015.
IMoTpaxxuBama Of Kynara:
- y 3eMJbU 1,045,543 1,057,532
- Y HIHOCTPAHCTBY 63,757 113,962
1,109,300 1,171,494
HcnpaBka BpeAHOCTH HOTPaXXKBakba O Kymala:
- y 3eMJbU (721,553) (664,747)
- Y HHOCTPAHCTBY (24,695) (24,695)
(746,248) (689,442)
363,052 482,052

[IpoMeHe Ha uCTpaBIM BPEAHOCTH MOTpPaXKHWBama oJ Kymana TokoMm 2016. u 2015. rogune cy

MpUKa3aHe y HapelHO] Tabemu:

Y xu/panama quHApa
31. neuemo6ap 31. nenemo6ap

2016. 2015.
Crame Ha [MOYETKY FOjINHE:
- y 3eMJbH 664,747 689,185
- Y HHOCTPAHCTBY 24,695 24,695
689,442 713,880
HamiaheHa npeTxoiHO HCIpaB/beHa MOTPaXKUBAA O]
Kymana y 3eMJpu (HarmomeHa 20.) (467,961) (458,675)
HcnpaBka nmotpakuBama 0J] Kynaia y 3eMJbH y TOKY FOJIMHE
(namomena 21.) 556,261 438,318
OTIiC IPETXOIHO UCTIPABJLEHUX MOTPAXKUBAA O]
KyTiana y 3eMJbU (31,494) (4,081)
Crame Ha Kpajy TO/IMHE 746,248 689,442

JAPYT'A ITIOTPAKUBAIBA

Y xuspagama quHapa
31. neuemo6ap 31. neuemobap

2016. 2015.
[NoTpaxnBama 1Mo 0CHOBY IperuraieHuX OCTaTHX
nopesa 1 JIOTPUHOCA - 24
IToTpakuBama 0] 3aOCIEHUX - -
[ToTpaxkuBama ol APYrUX NPaBHUX JIHULIA 4,462 3,596
Ocrarna noTpaxupama 1,220 1,173
5,681 4,793
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31.

32.

33.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

KPATKOPOYHU ®PUHAHCHUJCKU IIVIACMAHU
Y xu/panama quHApa
31. neuemobap 31. neuembap

2016. 2015.
KpakopouHu KpeJuTH 1 3ajMOBHU Y 3eMJbU - 240
Texyhe nocniehe myropoune mo3ajmuiie (HaromeHa 27.) 169,013 73,507
Ocranu KpaTKkOpOYHU (PHMHAHCH]CKU IUTACMAaHU:
(a) ounapcka cpedcmea
- BojBohancka 6anka a.n., Hopu Can 200,000 -
- Credit Agricole Srbija a.n., Hosu Can 150,000 -
- Raiffeisen 6anka a.z., Beorpan - -
(6) 0esusna cpedcmea
- Banca Intesaa.a,n., beorpan 1,729,707 1,705,916
2,079,707 1,705,916
2,248,719 1.779.662

Kpatkopouno opoueHa neBm3Ha cpeicTBa koja Ha gaH 31. mememOpa 2016. rommHe wu3HOCE
1,729,707 xuspaia qUHApPA Cy OpOUYCHA IT0 OCHOBY YToBOpa aHekcupanor 05. janyapa 2016. ronune,
Ha niepuof o 365 naHa, y3 KamMaTHY CTOITy Ha roJuiimkeM HUBOY o1 0.75%.

Kpatkopounu 3ajaMm octanumM MpaBHUM JIMIMMA Koju Ha aaH 31. nenemOpa 2016. m3nocu 169,013
XWJbaJla TMHApa OJHOCH Ce Ha JIeO 103ajMHIIC KOjH JOCTIeBa JI0 jeHe TOANHE, 0JI00peHE TI0 OCHOBY
VYroBopa ox 28. janyapa 2015. roguHe, MocIOBHOM mapTHepy MupotuH 11.0.0., Bpbac. [Tnacman je
00e30eheH XUMOTEeKOM MPBOT pefia YCIOCTaBIHEHOM Ha 282Xa MOJbOIPUBPEIHOT 3eMIBHIITA.

I'OTOBUHCKHU EKBUBAJIEHTH U TTOTOBHUHA
Y xuspagama quHapa
31. neuemobap 31. neuemoap

2016. 2015.

Texyhu pauyHu 196,006 173,138
bnarajna 28 11
JeBu3nu pauyH 42,948 33,284
JleBU3HU aKpeUTUBU 51,400 75,849
Ocrana HOBYaHa Cpe/IcTBa 1,495 1,486
264,877 283,768

ITOPE3 HA TOJATY BPEJHOCT

Y xuwbagamMa AuHapa
31. neuemobap 31. nenemo6ap

2016. 2015.

[Topes Ha moaTy BpeIHOCT Yy IpUjeMHHUM (hakTypama 3,590 1,467
[TorpaxxuBama 3a BHIle MaheHu mope3 Ha 101aTy BPEIHOCT 72,950 53,265
76,541 54,732
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34.

35.

36.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

AKTHUBHA BPEMEHCKA PASI'PAHUYEIBA

Y xu/panama quHApa
31. neuembap

31. neuemobap

2016. 2015.
IToTpaxxuBama 3a HeaKTypHUCaH NPUXO] 871 583
PasrpaniueHu TPOLIKOBH MO OCHOBY 00aBe3a - -
Ocrasna akTMBHa BPEMEHCKa pa3rpaHuyeha 2,844 3,260

3,715 3,843
AKIHHUJCKU KAITUTAJI

AKIMjCcKH KanuTajal MaTHYHOT TIPUBPEIHOT ApyIITBa Ha aaH 31. menemOpa 2016. roguHe u3HOCH
3,511,200 xmpana auHapa u cactoju ce ox 2.640.000 akiuja yMja HOMHHAIIHA BPEIHOCT U3HOCH

1,330 nuHapa mo aKujH.

CrpykTypa akmugjckor kamutana Ha jgaH 31. meremOpa 2016. u 2015. rogune mpukasaHa je y

cienehoj Tabenu:

31. nenemoap 2016. roqune 31. nenemoap 2015. roqune
HN3zHoc y H3zHoc y
Bpoj xumbanama Bbpoj xumanam
AKumMoHapu aknmja JMHapa % aKnMja a auHapa %
Bojunosuh XKusopan 569.196 757,031 21.56 569.196 757,031 21.56
Arpomapker 1.0.0.,
Kparyjepan 439.296 584,264 16.64 439.296 584,264 16.64
ITyxap Henesmko 168.583 224,215 6.38 168.583 224,215 6.38
Henanosuh [paran 150.950 200,764 5.72 150.950 200,764 572
Ocranu 1,311,975 1,744,927 49.70 1,311,975 1,744,927 49,70

2.640.000 3,511,200 100.00 2.640.000

3,511,200

100.00

Han aknmjama Arpomapker 1.0.0., Kparyjesair moctoju yrnrcaHa 3ajiora npBor pesa.

IMpomene Ha kanuTany Cy AeTaJbHHje IpHKa3aHe y M3BemTajy o mpoMeHaMa Ha KaluTainy KOju je

CcaCTaBHHU €0 OBUX KOHCOJIHMJOBAHUX (bl/IHaHCI/IjCKI/IX I/I3BIIIeTaja.

3APAJIA 11O AKIIMJHU
Y aunapnma
31. neuemo6ap 31. neuemo6ap
2016. 2015.
Hero no6urak (y xusbagama quHapa) 906,241 867,109
[Ipocevan nouaepucan Opoj akmja 2,640,000 2,640,000
OcHoBHa 3apaja 1o akuuju (y AMHAPUMA) 343 328

30



37.

38.

39.

40.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

MHNPUMJBEHU ABAHCH, JIETIO3UTHU U KAYIIUJE
31. neuemo6ap 31. neuemo6ap

2016. 2015.
[IpumIbeHN aBaHCH, ACTIO3UTH U KayIHje:
[TpuMIbeHU aBaHCH y 3eMJbU 5,162 4,330
[IpuMIbEHN aBaHCH 32 HEKPETHUHE - -
[Mpumibenu aeno3utu 279 282
5,441 4,612
OBABE3E U3 IIOCJIOBAIbBA

Y xu/panama quHApa
31. neuemoap 31. neuembap

2016. 2015.

O6aBese npema 100aBHauINMa;
- Y 3eMJbH 104,718 241,344
- y HHOCTPaHCTBY 122,287 133,653
227,005 374,997

OCTAJIE KPATKOPOYHE OBABE3E
Y xu/panama quHApa
31. neuemobap 31. neuembap

2016. 2015.
O0aBe3e 3a HETO 3apajic ¥ HAKHAJE 3apajia, OCUM HaKHaja
3apajaa koje ce pepyHaupajy 81,976 73,176
O6aBe3e 3a 1ope3 Ha 3apajie U HAKHAJE 3apaja Ha TepeT
3aIT0CJICHOT 9,602 8,596
O6ase3e 3a JONPUHOCE Ha 3apajie U HAKHAJE 3apajaa Ha
TEpeT 3aMoCICHOT 4,423 4,106
O0aBe3e 3a mopese U JIONPUHOCE Ha 3apajie U HAKHAJIE
3apaja Ha TepeT MOCI0/aBIa 4,179 3,886
O6aBe3e 1Mo OCHOBY KaMaTa M TPOIIKOBa
(uHaHCHpama - -
O06aBe3e 3a IUBHUIEHIE 6,814 5,934
O0baBe3e npema 3arocieHIMa - 4
O6aBe3e npema 4iaHOBHMa YTIPaBHOT U
Hanzopnor ox6opa 798 786
Ocrare obaBe3e 106 79
107,897 96,566

OBABE3E 3A OCTAJIE IIOPE3E, IOITPUHOCE U JIPYTE JA’KBUHE
Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemoap

2016. 2015.

Ocraie ob6aBese 3a mopese, JONPUHOCE U IPyre JaKOnHe 464 842
O0bage3se 3a mope3 Ha T0OUTaK 13,141 18,521
13,605 19,363
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TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

41. IMACUBHA BPEMEHCKA PASI'PAHUYEIHA
Y xu/panama quHApa
31. neuemo6ap 31. neuemo6ap

2016. 2015.
YHanpes o6paduyHaTH TPOLIKOBU 2,827 1,927
O/105keHU MPUXOJIN U PUMJbEHE JIOHAIIH] S - 15,517
Ocrasna nacuBHa BpeMEHCKa pa3rpaHuyueHha 33 34
2,860 17,478

42. BAHBUJIAHCHA AKTUBA/ITACHUBA
Y xuwbagama AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015.

Tybu marepujan 852 198,016
Tybha poba Ha cxaanImTEeHY 11,935 15,051
O0aBe3se 3a JjaTe rapaHIMje U aKPEIUTHBE 171,315 200,025
184,102 413,092

43. OUNHAHCUJCKUN UHCTPYMEHTH U IINJBEBU YIIPAB/BAIBA PU3UITUMA
Ynpasbame pU3HKOM KalUTAIA

He moctoju hopmamHu OKBHp 32 yIIpaBJbamke PU3UKOM KanuTaga MaTH4aHOT MPUBPEIHOT IPYIITBA.
PykoBoacTBO MatuyHOr NMpUBPEIHOT APYILTBA pa3Marpa pU3MK KaluTala IMyTeM yOiakaBama
pHU3HKa 1 yBepema qa he MaTiuyHO npuUBpEIHO APYIITBO OMTH Y MOTYNHOCTH /1a OJpIKH IIPHHITHIL
CTaJTHOCTH MOCIIOBamka, Y3 UCTOBpEeMEHO moBehame T0OUTH BIIACHHKA, IyTeM ONTHMH3ALTjE TyTa,
OJTHOCHO 00aBe3a M KaIuTania.

Jlnma xoja KoHTposuIry (UHAHCHje Ha HUBOY MaTHYHOT MPUBPEIHOT IPYIITBA BPIIE IIPETIIEH
CTPYKType KamnuTajga Ha TOAMLIKEM HHUBOY.Y CKIOMYy TOT Iperjiefa pyKOBOACTBO MaTHYHOT

NPpUBPECAHOI APYLUITBA pa3MaTpa HCHY KalluTajlla U pU3UKE MMOBE3aHE Ca BPCTOM KaluTala.

[Tokaszarespy 3amyKeHOCTH MAaTHYHOT NMPHBPEIHOI APYINTBA Ca CTAkEM Ha Kpajy TOAWHE CY
cinenechu:
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43.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

OUHAHCUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJbAIHBA PUSUIINUMA
(HacTaBak)

Ynpas/bame PpU3MKOM KANUTAJIa (HACTABAK)

Y xuwbagama AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015.
3amgyxenoct* - -
I'OTOBMHCKH €KBHBAJEHTH U TOTOBHHA 264,877 283,768
Heto 3amyxenoct (264,877) (283,768)
Kanuran ** 6,517,826 5,820,291

Panmo (ogHOC) 3a1y’K€HOCTH MpeMa KaruTary - -

Pammo (oHOC) HETO 33y KEHOCTH MTPeMa KaruTamy - -

*3adyocenocm obyxeama dyeopoune obaseseu Kpamkopoute punancujcke obagese
** Kanuman o0yxeama usHoc yKynHo2 Kanumana

3HayajHe pauyHOBO/JCTBEHE NMOJINTHKE Y Be3H ¢a (PUHAHCHjCKHM HHCTPYMEHTHMA

3HavajHEe pauyHOBOJCTBEHE MOJIUTUKE, KA0 M KPUTEPHjYMHU 3a MPH3HABALC MIPUXO0/Ia U pacxoja 3a
CBe BpcTe (PMHAHCH]JCKUX CpeicTaBa u 00aBe3a o0eloiameHe cy y HartoMeHama 3.1 y3 puHaHcHjcke
W3BEITaje.

Kareropuje ¢punancujcKux MHCTpyMeHATA
Y xuwbagamMa AuHapa
31. neuemo6ap 31. neuemo6ap

2016. 2015.
duHaHCHjCKA CPe/ICTBA
Jyropounu pHHAHCHjCKHU IIIACMaHH 183,897 258,843
IToTpaxkuBama o1 Kymnana 363,052 482,052
Ocrarna noTpaxupama 5,681 4,770
Kpatkopounu (huHAHCH]CKH TITACMaHH 2,248,719 1,779,662
T'0TOBHHCKH €KBHBAJICHTH U TOTOBHHA 264,877 283,768
3,066,226 2,809,095
dunHaHcHjcKe 00aBe3e
O6aBe3se npema 100aBpaUMMa 227,005 374,997
O6aBe3e 10 OCHOBY Kamata 1 TPOIIKOBa
duHaHCUpamba - -
Kpartkopounu kpenutu - -
227,005 374,997
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43.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

OUHAHCUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJbAIHBA PUSUIINUMA
(HacTaBak)

DUHAHCHJCKH PU3NLH
Humweeu ynpaswarwa gpunancujckum pusuyuma

OUHAHCH]CKYU PU3HLU YKJbYTY]Y TPIKUIIHU PH3HK (IEBU3HH U KAMATHH), KPSIUTHU PU3HK U PH3UK
TUKBUIHOCTH. DUHAHCUjCKHM PUBUIM CE carjeaBajy HaBPEMEHCKOj OCHOBH U INPEBACXOIHO CE
n30eraBajy yMamemheM H3JI0KeHOCTH MaTUYHOT NPUBPETHOT PYIITBA OBUM pusuiuMa. MaTHuHO
MPUBPEIHO APYIITBO HE KOPHUCTH TMOceOHEe (UHAHCHjCKE WHCTPYMEHTE Ja OW W30erio yTuIllaj
(DMHAHCH]CKUX PHU3MKa HA TIOCIOBaEk-E 300T TOra MITO TAKBH (DMHAHCHjCKA WHCTPYMEHTH HUCY Y
IIMPOKO] ynoTpeOW, HUTH TIOCTOjU OPraHW30BAHO TPXKHINTE TUX HHCTpyMeHara y PemyOmuin
CpOuju.

TpKULIHA PUHK

Y cBOM moc0Bamy MaTHYHO MPUBPETHO OPYIITBO j& U3I0KEHO (PHHAHCH]CKUM PH3HUIIUMA H Y TOM
CKJIOMY H3JI0KEHO j€ TP>KUIITHOM PHU3HKY KOjH C€ jaBJba Kao JEBH3HM PH3HK U PU3HK OJ IPOMEHE
KaMaTHHUX CTOIIA.

/eeu3znu puzux

MaTH4YHO MPUBPETHO JPYIITBO je U3JI0KEHO JIEBU3HOM PH3UKY MPEKO TOTOBHHCKHUX €KBHBAIeHATa
Y TOTOBHHE, IOTPaKUBarba 0]] Kymama 1 o0aBe3a npema go00aBpaunmMa, JEHOMHUHOBAHUX Y CTPAHO]
BaJlyTH. MaTHUYHO NPUBPETHO IPYIITBO HE KOPHUCTH TOceOHE (hMHAHCHjCKE WHCTPYMEHTE 3a
3aIITHTY O JIEBU3HOT PU3KKA, OHOCHO PH3MKA MPOMEHE KypceBa CTPaHUX BayTa 003UPOM J1a TH
WHCTPYMEHTH HHUCY Y IIHMPOj yrnorpedu y Pemyomunm CpOuju.

KmurosojicTBeHa BpeTHOCT MOHETapHUX CPEACTaBa M MOHETApHUX 00aBe3a MCKa3aHUX y CTPaHOj
BaJIyTH Ha AaTyM OMiaHca crama je cieneha:
Y xmibagama quHapa

MoneTapHa cpeacTBa MonerapHne o6aBe3e
31. neuem6ap  31. nemembap  31. nemem6ap  31. nememoOap
2016. 2015. 2016. 2015.
EVP 2,447,505 2,321,629 136,180 156,175
YC[ 46,409 75,849 54,608 87,916
2,493,914 2,397,478 190,788 244,091

Matu4HO IpUBPEITHO IPYILITBO je OCETIFHBO HA IPOMEHe IeBU3HOT Kypca eBpa (EVP) n amepudkor
nonapa (YCJ). [Ipu uHTEpHOM MpHKa3UBamky JIEBU3HOT pU3HUKa KOPUCTHU CE CTOMA OCETIHHBOCTH O/
10% cnabiperma WIIH jadara Kypcea JHHapa y OMHOCY Ha HaBeJICHE CTPaHE BAyTe. Y3 IMPETIIOCTaBKY
Ja ce WCKa3aHa MOHETapHa CpEJCTBA M MOHETapHE obaBe3e y CTpaHUM BaimyTama (Koja Cy
npepavyHare y JMHApe Ha Kpajy Tekyhe 1 peTXo/IHe TOJIMHEe) OCHOBA 3a KBaHTU(UKaIjy edekara,
OJIHOCHO YTHIIaja OCETJEUBOCTU MpOMeHe Kypca muHapa y onHocy Ha EYP u YCJI, na cnenehoj
Tabeu npuKa3aH je yTHIAj IPOMEHe KypceBa cTpaHuX BanyTa 3a 10% Ha qoburak.
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43.

I'AJIEHUKA ®UTOPAPMALINIJA A ., BEOT'PAZL, 3BEEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEILITAJE

Ha nan 31. nenem6ap 2016. rogusne

OUHAHCHUJCKN UHCTPYMEHTHU U IIUWJBEBU YIIPAB/bAIBA PU3UIIUMA

(HacTaBak)
Tp:KMIIHM PU3UK (HACTABAK)

Jeeuznu puszux (nacmasax)

Ha nan 31. nenemopa 2016.
YT1uuaj na noourax +/(-)
ITo ocHOBY mpepauyHa:

Y xuspagama quHapa
Ha nan 31. nenem6pa 2015.
YT1uuaj na noourax +/(-)
ITo ocHOBY mpepauyHa:

CpencraBa OodaBe3a Heto Cpencrasa OodaBe3a Heto
AKo Kypc nuHapa
ocnabu 3a 10%
y OJIHOCY Ha:
EYP 244,751 13,618 231,133 232,163 15,618 216,545
YCA 4,641 5,461 (820) 7,585 8,792 (1,207)
249,391 19,079 230,313 239,748 24,409 215,339
AKO Kypc nuHapa
ojaua3a 10% y
OJTHOCY Ha:
EYP 244,751 13,618  (231,133) 232,163 15,618  (216,545)
YCA 4,641 5,461 820 7,585 8,792 1,207
249,391 19,079  (230,313) 239,748 24,409  (215,339)

Pu3sux 00 npomene Kamamuux cmona

MaTtiyHO PUBPEIHO APYIITBO j€ U3JI0KEHO PUUKY OJ] IPOMEHE KaMaTHUX CTOMA Ha CPE/ICTBa U
obaBe3e KoJI KOjUX je BapujabuiiHa kamaTHa crora. OBaj pU3UK 3aBUCH O] PUHAHCH]CKOT TPIKHUIIITA
a MaTHYHO MPUBPEAHO IPYINTBO HEMa HA PACIONiaramby MHCTPYMEHTE ca KOjuMa OW yOJIaxuiio

YTHII] PH3HKA O]l IPOMEHE KaAMaTHHX CTOTIA.

KmurosojicTBeHa BpeJHOCT (PMHAHCH]CKUX CpeJicTaBa M (JMHAHCHjCKUX o0aBe3a Ha Kpajy Tekyhe u

MIPETXOJIHE TOJMHE AaTa je Ha ciieqichem mperieny:
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43.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

OUHAHCUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJbAIHBA PUSUIIUMA
(HacTaBak)

TpAKUIIHM PU3NK (HACTABAK)
Pu3zux 00 npomene kamamnux cmona (Hacmaeax)

Y xuspanama quHapa
31. neuemobap 31. neuembap

2016. 2015.
DUHAHCHjCKA CpeICcTBA
Hexamamonocha
Jyropounu pHHAHCHjCKHU IIIACMaHH 14,156 14,260
[MorpaxxuBama oj] Kynara 363,052 482,052
Ocrana noTpaxvBama 5,681 4,770
T"'oToBHMHA U TOTOBUHCKH €KBUBAJIEHTH 264,877 283,768
647,766 784,850
Bapujabunna kamamna cmona
Jyropounu pMHAHCHjCKHU IIIACMaHH 169,741 244,583
KpaTtkopounu puHaHCH]CKY TIIaCMaHU 2,248,719 1,779,662
2,418,460 2,024,245
3,066,226 2,809,095
®uHaHcujcke o0aBese
Hexamamonoche - -
O6ase3se npema 100aBpaUMMa 227,005 374,997
Bapujabunna kamamna cmona
O0aBe3e 1Mo OCHOBY Kamara 1 TPOIIIKOBa
PuHaHCUpakba - -
JyropouHu KpeIuTH, KpaTKOPOYHHU KPEITUTH
u Tekyha nocrneha nyropo4Hux Kpeaura - -
227,005 374,997

3a cpenctBa W oOaBe3e ca BapujaOMIIHOM KaMaTHOM CTOIIOM, aHajk3a je cacTaBJbeHa IIOJ
MIPETIIOCTaBKOM JIa je IIPE0CTalI H3HOC CpeJicTaBa n 00aBe3a OMo HENPOMEH-EH Y TOKY IieJIe TOIUHE.
[Ipema mporenn MaTu4HOr NPHUBPEIHOT APYINTBA, TMOBehame WM CMameme BapujaOMITHUX
KaMaTHHUX cToma y pacrmoHy ox 1 mo 2% mom TpeTrmocTaBKOM Ja Cy CBE ocTaje Bapujalie
HETPOMEmEHE, Y (UHAHCH]jCKUM n3BemmTajuMa 3a 2016. roguny nmoBehanmm O ce win cMamuim
(MHAHCHjCKN IPUXOAN y OnnaHcy yenexa y pacrniony 24,185 no 48,369 xuspana nunapa (3a 2015.
roauHy noehanu O6u ce nn cMamuI GUHAHCH]CKU MPUXOIU y OUIaHCy ycrexa y pacnony 24,185
10 48,369 xusbana quHApA).

Kpeautnu puzux
Ynpaswarwe nompasxcusarwuma 00 Kynaua

Matnu4HO TPHUBPENHO APYIITBO je M3JIOKECHO KPEAUTHOM PHU3UKY, KOjU NPEACTaB/ba PU3UK Ja
OykHHIM Hehe 6uTn y MoryhHOCTH 11a cBoja AyroBama ImpeMa MaTHYHOM NMPHUBPEIHOM JAPYIITBY
U3MUpe Y LIeJOCTH U Ha BpeMe, IITO OM II0 OBOM OCHOBY HAcTao ryourax 3a IIpuBpenHo apymrso.
WznoxxeHocT MaTHYHOT IPUBPETHOT IPYIITBA KPEAUTHOM PU3UKY OTPaHIUCHA j€ Ha TIOTPaKUBamba
O]l Kynama Ha JaH OwraHca crama. [loTpaxuBama 0] Kymama cacToje ce O BEIHKOr Opoja
MOTpaKMBarba, 071 KOjUX Ce MaTepHjaiHO 3HadajaH JIe0 oxHOCH Ha cienehe Kyme:
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I'AJIEHUKA ®UTOPAPMALINIJA A ., BEOT'PAZL, 3BEEMYH

HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEILITAJE

Ha nan 31. nenem6ap 2016. rogusne

43. OUNHAHCHUJCKN UHCTPYMEHTHU U IIUJBEBU YIIPAB/bAIBA PU3UIIUMA

(HacTraBak)

Kpeautnu puzuk (HacTaBak)

Ynpaswvarwe nompaxcusaruma 00 Kynaua (nacmasax)

Y xuspagama quHapa
31. neuemoap
2016.

Ha3ue u cequmre Kynma

dunun g.0.0.
BII Xubpuau 1.0.0
Arpoc 1.0.0.

BJ] Arpo a.n. y creuajy

Arpokom 11.0.0.
Arpo ApMm 11.0.0.
Mupotus 1.0.0.
Jytpo Cewme 1.0.0.
Hexrap g.0.0.

Casa KoBauesuh mm a.z.

84,723
42,105
28,138
26,954
26,032
24,055
23,097
21,423
21,184
20,342

CTpyKTypa U3JI0KEHOCTH KPEJUTHOM PH3HKY YKYITHHX ITOTPa)KHUBamka O] KyIala ca CTabeM Ha JIaH
31. neuembpa Texyhe u mpeTxoHe TOMHE ITPpHUKa3aHa je Ha cienehoj Tademnm.

Y xuspagama quHapa
Heto u3znoxkenoct
31. neuemoap

BpyTo usioxenocr
31. neuemoap

Hcnpaska BpeaHOCTH
31. neuembap

2016. 2015. 2016. 2015. 2016. 2015.

Henocnena
MOTPAKUBAKHA

0J1 Kyrana 298,360 399,560 - - 298,360 399,560
Jocnena ucnpapibeHa

MOTPAKHBAKHA 746,248 689,442 746,248 689,442 - -
Jocnena HeucnpaBbeHa

MOTPAXKUBAHKHA 64,692 82,492 - - 64,692 82,492
YkynHO 1,109,300 1,171,494 746,248 689,442 363,052 482,052

Heoocnena nompasicusarea 00 kynaya

Henocnena nmorpaxxuBama o1 kynara Ha 1ad 3 1. neniem6Opa 2016. rogune y uzHocy 298,360 xuspana
muHapa (31. nenem6pa 2015. romune — 399,560 xmibaga nuHaApa) OHOCE CE HA TMOTPAKUBAKA O]
KyIiaria mo OCHOBY IpoAaje.

,ZZOCI’Z@ZCZ, Heucnpaes/beHa nompasicuearoa 00 Kynaya

Matn4HO MPUBPETHO IPYIITBO HHjE U3BPIIHIO HCIPABKY BPEIHOCTH, OHHOCHO HUje 00€3BPEIHIIO
JI0CTIeNa MOTpakhBamka O]l Kymaia ucka3ana Ha Jad 3 1. nenem6pa 2016. roaune y u3HOCy 07 64,692
xuibana quHapa (31. neriem6pa 2015. roqune — 82,492 xuspana muHapa) ¢ 003UpOM Jia PYKOBOJCTBO
Martu4HOT PUBpPEIHOT MPYIITBA CMAaTpa Ia HHUje yTBpheHa mpoMeHa y KPeIuTHO] CIIOCOOHOCTH
KyTara, Kao ¥ Jia ce JIe0 OBUX MOTPAKMBAKa OJHOCH Ha ITOTPAKUBAMKA YH]ja je HaIJIaTa TOKPUBEHA
ca oarosapajyhum uHCTpyMeHTHMA 00e30ehema mrahama. CX0qHO TOME, pYKOBOJACTBO MaTHYHOT
MPUBPETHOT APYINTBA cMaTpa Ja he camanrma BpeJHOCT OBUX MOTpakuBamka OuTH Harutahena.

37



43.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

OUHAHCHUJCKU UHCTPYMEHTHU U INJBEBU YIIPABJBAIBA PUSULTUMA
(HacTaBak)

Kpeautnu puzux
/Mocnena, neucnpaswena nompaxcueara 00 Kynaua (Hacmasax)

onroBapajyhum mHCTpyMeHTUMA 00e30ehema mnahama. CxoqHO TOME, PyKOBOACTBO MaTHYHOT
MPUBPEIHOT APYINTBA cMaTpa Ja he cananima BpeJHOCT OBUX MOTpakuBama OuTH Haruiahena.

CrapocHa CTPyKTypa IOCIEIHX, HEHCIPaB/bEHHX IMOTPaXKMBama OJ Kylalla NpuKaszaHa je Ha
cienehoj Tabenn:
Y xuwbagama AuHapa
31. nenemo6ap 31. nenemo6ap

2016. 2015.
Jlocnenocr:
Jo 30 nana 43,528 69,654
On 31 no 60 nana 21,164 12,838
YkynHo 64,692 82,492

Ynpasbame o0aBe3ama npemMa 106aB/bauumMa

O6aBese npeMa nobaBibaunMa Ha naH 3 1. nenemOpa 2016. rogune u3Hoce 227,005 xuibana muHapa
(31. meuemOpa 2015. romgune — 374,997 xusbama auHapa). CarnacHO MOJMTHIM YIpaBibarba
¢uHAHCHjCKUM pU3MOMMa, MaTHYHO NPUBPETHO APYIITBO M3MHpYje JocIerne obaBe3e Ipema
no0aBJbayrMa y yTOBOPSHUM POKOBHMA U CXOJTHO TOME, I00aBJbayd He 3apadyHaBajy Kamary.

Pu3uK JUKBHIHOCTH

OAroBOpHOCT 3a YIpPaBJbalkhe PU3UKOM JIMKBHIHOCTH j€ Ha PYKOBOJACTBY MaTHYHOT MPUBPEIHOT
IpymTBa. 3a OBY CBpPXYy pPYKOBOJACTBO MATHYHOT MPUBPEAHOr MAPYIITBA j& YCIIOCTABHUIIO
oaroeapajyhu cucreM yrpaBjbamka 3a KPaTKOPOYHO, CPEAHEPOYHO M JYTrOPOYHO (PHMHAHCUPAHE
MOCJIOBakha MaTHYHOT TPUBPEIHOT APYIITBA. MaTHYHO MPUBPEIHO APYIITBO YIIPaBJba PU3UKOM
JUKBUIHOCTH IIyTEM OJpKaBama ONaroBapajyher HHBOa HOBYAHE pe3epBE, KOHTUHYUPAHHM
npaliereM IIaHUPaHOT M OCTBAPSHOT HOBYAHOT TOKA, KA0 M IyTeM OJIpyKaBarba aJeKBaTHOT OIHOCA
nocrieha hrHaHCHjCKHMX cpejicTaBa u 00aBe3a.

Crnencha tabena mpukasyje CTPYKTYpy AOCIEIOCTH (DMHAHCHjCKUX CpPEACTaBa U (PUHAHCH)CKHUX
obaBe3a ca crameMm Ha jaH 31. menemOpa Tekyhe m mperxomne romuHe. IlpukasaHu W3HOCH
3aCHOBaHM Cy Ha HEIMCKOHTOBAaHUM TOKOBHMMAa TOTOBHHE (DHHAHCH[CKUX CpeACTaBa U
¢dbuHaHCHjCKUX 00aBe3a, y3 MPETIOCTaBKy Ja he ce pUHAHCHjCKa CpeICTBA HAIUTATUTHU U 1a he ce
¢uHaHCHjcKe 00aBe3e M3MUPHUTH MPeMa HaBEACHO] pOYHOCTH Jocrieha.

Y xuspanama quHApa

duHaHCHjCKA CpelCcTBa dunaHcHjcKe o0aBe3e

31. neuembap 31. neuemoap

2016. 2015, 2016. 2015.
Pounoct
Mame ox 1 mecerna 563,237 683,328 189,429 240,286
Oxn 1 mo 3 mecena 70,373 87,262 6,066 134,711
On 3 mecena 1o 1 roaune 2,248,719 1,779,662 31,510 -
On 1 no 5 ronuua 183,897 258,843 - -
YKynHo: 3,066,226 2,809,095 227,005 374,997
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TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

OUHAHCHUJCKN UHCTPYMEHTH U IIUJBEBU YIIPABJ/bAIBA
PU3UIINMA (nacTaBak)
®ep BpeAHOCT (PUHAHCHJCKUX HHCTPYMEHATA

Crnencha Ttabena mpencraBiba calallby BPEIHOCT (DMHAHCHCKHX CpeAcTaBa W (DUHAHCH]CKHX
obaBe3a 1 lbUXOBY (hep BpeaHocT Ha naH 3 1. nenem6pa 2016. romune u 31. nenem6Opa 2015. roaune.

Y xu/panama quHApa

31. nenemo6ap 2016. 31. nememoap 2015.
Kmurosoacraena ®ep KmuroBoacrsena Dep
BPEIHOCT BPEIHOCT BPEIHOCT BPEIHOCT
DHUHAHCH[CKA CPeICTBA
Jyropouynu ¢puH. MIacMaHu 183,897 183,897 258,843 258,843
Kpatkopounu ¢uH. mmacmann 2,248,719 2,248,719 1,779,662 1,779,662
IToTpaxkuBama o1 Kymnana 363,052 363,052 482,052 482,052
Ocrana noTpaxupama 5,681 5,681 4,770 4,770
I'oTOBMHA U €KBUBAJIEHTHU 264,877 264,877 283,768 283,768
3,066,226 3,066,226 2,809,095 2,809,095

®uHaHcujcke o0aBe3e

Kpartkopounu kpenutu - - - -
O0aBe3e U3 ocioBama 227,005 227,005 374,997 374,997
O6aBe3e 0 OCHOBY KaMaTa U

TpOIIKOBa (hUHAHCHPAHHA - - - -
Jyropounu KpenuTu - - - -

227,005 227,005 374,997 374,997

HHOPECKH P3N

IMopecku 3akonn Pemy6inke CpOuje ce 4ecTo pa3yiMuauTo TyMade U NpeaMeT Cy YeCTHX M3MEHa.
Tymademe opecknx 3aKOHa 0J1 CTpaHe MOPECKHUX BJIACTH Y OJTHOCY Ha TPAHCAKIIM]je U aKTHBHOCTH
Matu4HOT MPUBPEIHOT APYIITBA MOTY C€ Pa3JIMKOBATH Off TyMadema PyKOBOACTBA MaTHuHOT
npuBpenHOT ApymTBa. Kao pesynrar M3HETOr, TpaHCAaKIWje MOTY OWTH OCIOpEHE O] CTpaHe
MOPECKUX BIACTM U MaTUYHOM HPUBPEAHOM JPYIUTBY MOKe OUTU ofpeheH AomaTHH HM3HOC
mopesa, kKa3Hu u kKamara. [leprox 3actapenoctu mopecke obaBese je meT roguHa. To mpakTH9IHO
3HA4M J]a IOpECcKe BIaCTH MMajy Mpasa Jia ojxpene miahame HeM3MUPEHNX 00aBe3a y poKy O IeT
ro/INHAa Of1 KaJia je obaBe3a HacTana.
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45.

46.

TFAJIEHUKA ®UTODPAPMAILIUIJA A L., BEOT'PAJl, SEEMYH
HAIIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCHUJCKE U3BEILITAJE
Ha nan 31. nenem6ap 2016. rogusne

CYJICKH CIIOPOBHA

Ha man 31. nenem6pa 2016. ronuae MaTu4HO NPUBPEIHO APYIITBO BOJH BHIIE CYICKUX CIOPOBA
y KOjUMa Ce jaBJba Kao TyXHIal. BpeaHOCT OBUX CYACKHX cropoBa Ha nmaH 31. mememb6Gpa 2016.
TOJMHE MPOICHEHUX O CTpaHE aJBOKATCKE KaHIeNIapHje Koja BOAM CHOpoBe y mMe MatudHor
TPUBPEIHOT JpYyIITBa U3HOCH 53,897 Xusbana auHapa. MaTUaHO MPUBPEIHO IPYIITBO j& U3BPIIIIO
UCHPaBKy BPEIHOCTH €BUJCHTUPAHUX YTYKCHUX MOTPAKHUBAA.

IIpoTtuB Matu4HOr IpUBpENHOT APYIITBA BOAU CE IIET paJHUX CIIOPOBA.

JAEBU3HU KYPCEBH

3BaHWYHU JEBU3HU KYpPCEBU 3a BaJyTe KOje Cy C€ KOPHCTHIE 3a MpepadyH IEBU3HHUX TO3HUIIH]ja
OwaHca cTama y JuHape Ounu cy cienehu:

Y nunapuma

31. nenemo6ap 31. nenemo6ap

2016. 2015.

EVP 123.4723 121.6261
YC], 117.1353 111.2468

3aKOHCKH 3aCTYITHUK
Cnasuna Ilexosuh
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FANIEHVKA-OUTOPAPMALINJIA a.g. oanmun koHconuaoBaHu nseeLTaj 2016.
Il U3BewTaj o peBmsujun 3a 2016. rognHy — UHY REVIZIJA g.0.0. beorpag

Il UISBBELLUTAJ O PEBU3NJU 3A 2016. TOAUHY
HE3SABUCHU PEBU3OP:
UHY REVIZIJA p.o.o., Beorpaa, MB 17082175



TFAJIEHUKA ®PUTODPAPMALIUIA A L.,
BEOI'PA/l, 3EMYH

Kouncoaunosanu

(puHaHCHjcKN M3BeMITajH

31. nenemopa 2016. roqune u
H3BemTaj He3aBUCHOT peBH30pa



IF'AJIEHUKA ®UTOPAPMALIUIA A ., BEOT'PAZL, 3BEEMYH

CAJIPYKAJ

Crtpana

W3BemTaj He3aBHCHOT peBHU30pa 1-2

Konconunoranu punaHcujcku n3pemTaju 3a 2016. roquny:

- KonconumoBanu 6uiiate crama

- KonconupoBanu OuiaHe ycrexa

- KoHconumoBanu U3BeIITaj 0 OCTaJIOM Pe3yiTary

- KoHconmumoBanu u3BeITaj 0 mpoMeHaMa Ha KaluTaty
- KoHconumoBanu u3Bemiraj 0 TOKOBUMa TOTOBUHE

- HammomeHe y3 koHconMIoBaHe (YMHAHCH]CKE U3BEIITAjC

Koncomuposanu ['oquiimy u3BeniTaj o nocyiosamwy 3a 2016. ronuny



UH REVIZIJA d.o.0. Beograd

Revizija, Racunovodstveni i Poreski konsalting

Kosovska 1/1V
11000 Beograd
Srbija
Tel: +381 11 3341190
+ 38111 3347709
+38111 3347872
Fax +381 11 334 05 94
Email ekirevizija@uhy-ekirevizija.rs

MN3BEIITAJ HE3ABUCHOI' PEBU30PA

AKIMOHaApUMa U PYKOBOJCTBY AKIIMOHapcKkor ApyuTBa ['anennka @uropapmanuja, beorpan,
3emyH

M3Bpmmimu cMO peBH3H]Y TPHIOKCHHX KOHCOJMIOBAHUX (DHHAHCHjCKHUX W3BelITaja AKIIMOHAPCKOT
apymrBa [amennka ®uropapmanmja, beorpam, 3emyn (y mamem Tekcry ,I'pyma“ win ,,MartudHo
IPYLITBO®) M 3aBUCHUX MPUBPEIHUX APYyIITaBa (,,3aBUCHA IPYIITBA™), KOjU 00yXBaTajy KOHCOIUIOBAHH
OwnaHc crama Ha jgaH 31. menemOpa 2016. romuHe M oaroBapajyhul KOHCONMIOBAaHW OWIIAHC ycriexa,
KOHCOJIMIOBAHU U3BEINTAj O OCTAJIOM PE3yNTaTy, KOHCONUAOBAHH W3BEIITaj O MpOMEHaMa Ha KalHuTally U
KOHCOJINZIOBaHM M3BEIITa] O TOKOBMMa TOTOBHMHE 3a TOAMHY Koja ce 3aBpmiaBa 31. menemoOpa 2016.
rojiiHe, Kao W Nperie] 3HayajHUX PAadyHOBOJICTBEHHX MOJMTHKA M HalOMEHe y3 KOHCOJIHIOBaHE
(hMHAHCH]jCKE U3BENITajC.

Oozo80pHOCI PYKOBOOCMEA 30 KOHCOMUO0BAHE (DUHAHCUJCKE U3Beuimaje

PyKoBOZICTBO je OATOBOPHO 32 CacTaBJbamhe OBUX KOHCOJIMIOBAaHUX (DMHAHCH]CKHX U3BELITaja y CKIIAy ca
pauyHOBOACTBeHUM mponucuMa PemybOiuke Cpbuje, ka0 M 3a HHTEpPHE KOHTpOJIEé KOje cMaTpa
HEONMXOJHUM 3a CacTaBJbakh¢ KOHCOJHMIOBAHWX (DMHAHCHJCKHX H3BEINTaja KOJU HE CaJp)Ke IMOTpeEIlHe
nH(popMaIje 01 MaTepHjaTHOT 3HaYaja, HacTalle yCJie] KpUMUHATHE PaJbe WIH TPEIIKe.

O0dzosoprocm pesuzopa

Hama onroBopHOCT je na W3pa3MMO MUIBEHE O MNPHIOKECHUM KOHCOJHIOBAHUM (PHHAHCH]CKUM
M3BEIITajMa Ha OCHOBY 00aBJbeHE peBH3Hje. PeBH3Mjy cMO M3BpIIMIM Yy ckiaay ca MelyyHapomHum
CTaHAapouMa peBm3Wje H 3akoHOM o peBmuju PenyOmuke CpOuje. OBH cTaHmapmu Halaxy
ycarjameHocT ca eTHYKUM MIPUHIMIINMA U J1a PEeBU3H]Y IIJTaHUpaMo U 00aBUMO Ha HaYMH Koju oMoryhasa
Jla ce, y pasyMHO] MEpH, YBEPHMO Ja KOHCOJIMJOBAaHHM (PMHAHCHjCKM M3BEIITAJH HE CaJpKe MOTpeIHe
nH(pOopMaIje 01 MaTepUjaTHOT 3HAYAja.

PeBusmja ykibyuyje crpoBoleme MOCTyHaka y IUJby NpHOaBbamka PEBU3HM]CKUX J0Ka3a O U3HOCHMA U
uHpOpMaIjama 00e0JakbeHIM Y KOHCOMUIOBAHNM (DUHAHCH]CKAM M3BemTajuMa. OnabpaHu mOCTyIIu
Cy 3acCHOBaHM Ha TNpocyhuBamy peBH30pa, YKJbY4yjyhn TNporeHy pH3MKa MaTepHjajHO 3HadajHHUX
rpemaka CagpXaHuX y KOHCOJHMIOBAaHMM (PMHAHCHjCKHM H3BEIITAjUMa, HACTAIUX yciel KpUMHUHAIHE
pamme mm rpenike. [IpuiMKoM TpolieHe OBUX PH3WKA, PEBH30p pa3MaTpa MHTEpHE KOHTpOJIE Koje cy
penieBaHTHE 3a CacTaBJbare KOHCOJNHMIOBAaHMX (MHAHCHjCKMX U3BEIITaja y IMJbY OCMHIIJBABarba
Haj00JbUX MOTYhHX PEeBH3OPCKUX TPOIEAypa, alld HE Yy IUJbY M3paKaBamba MUIILJbEHA 0 €(UKACHOCTH
CHUCTeMa WHTEpHHX KOHTpOJNA TIpaBHOTI Jmma. PeBm3mja Takohe yKJbydyje OLEHYy NpPHUMEHEHUX
PavyHOBOACTBEHHX MOJIMTHKA M BPEAHOBAHKE 3HAUAjHUJUX MPOLEHA KOje jeé W3BPIIMIO PYKOBOJACTBO, Kao
U OIIEHY OIIIITE TPE3CHTAIHje KOHCOIUIOBAHUX (DUHAHCH]CKHUX M3BEIITAja.

CMarpaMo Ja Cy PEBU3H]JCKH JIOKa3u KOje CMO MPUOaBUIM JOBOJBHH M ofromapajyhu u na ode3dehyjy
COJIMIHY OCHOBY 3a U3paKaBambe HaIlleT MUIILBEHA.
(HactaBipa ce)



MN3BEIITAJ HE3ABUCHOI' PEBU30PA

AKUIHMOHaApUMa U PYKOBOJCTBY AKIIHOHApPcKoOr ApymTBa ['anenuka duropapmanuja, beorpan,
3eMyH (HacTaBaK)

Muwmverve

[lo HamieM MHUIUBEHY MPHIOKEHU KOHCONUIOBAHH (DUHAHCHUjCKH H3BEINTAjU TPHKA3Y]y HCTHHUTO H
00jEeKTHBHO, IO CBUM MAaTEpHjajHO 3HAYajHUM acleKTuMa, (PUHAHCHjCKH Tonoxkaj] [pyme Ha naH
31. neniem6pa 2016. roauHe, Kao U pe3ysiTaTe HEHOT MOCI0Bakha, H TOKOBE TOTOBHHE 3a TOJMHY KOja ce
3aBplIaBa Ha Taj JaH, Y CKJIaJy ca padyHOBOACTBEHHM nponrcuMa Penybonuke Cpouje.

H3Bewmraj 0 ApyruM 3aKOHCKMM M PeryJIaTOPHUM 3aXTeBUMa

W3ppmmnu cMo Tiperies] KOHCoMumoBaHor ['oamimmer w3Bemiraja o mocioBawmwy ['pyne. IojemuHaunu
lomumsksy u3BelTaj 0 MocioBakby MaTHYHOT APYIUTBA je MHTErPAJHU JIe0 KOHCOJIHIOBAHOT [ oauimer
u3BemTaja 0 nociosawy [pymne. PykoBoactBo ['pyme je oAroBopHo 3a cacTaBibambe M IPE3CHTHUPAE
KOHCOJIMIOBAHOT [ ofMIIber n3BemTaja 0 MOCIOBamky, Y CKIAAY ca 3aXTeBHMa 3aKOHA O PadyyHOBOJICTBY
(Cnyx6enu rinacauk PC 6poj 62/2013) u 3akona o Tpkumry Kanutaia (CiayxoOenu rimacauk PC 6poj
31/2011; 112/2015; 108/2016). Hama oAroBOPHOCT je 1a H3PasMMO MHILBEEHE O YCKIAhECHOCTH
KOHCOJMIOBAHOT ['OJHIIber W3BeIITaja O MOCIOBakhY ca KOHCOJNMIOBAHUM (DMHAHCH]CKAM H3BEIITajuMa
3a mocmoBHy 2016. rommHy. Y Be3M ca THM, Halld IIOCTYIIM HCIHTHBAaka Cy OTPAaHWYCHH Ha
MPOLCHUBAkE YCarjalleHOCTH pPavyyHOBOJCTBEHMX WH(QOpMaIja caipkaHUX Yy KOHCOJIHIOBAHOM
logummeM W3BEIITajy O MOCIOBakYy ca KOHCOJNWIOBAHWM (DMHAHCHjCKUM H3BEIITajUMa KOJU Cy OHIIH
npeaMer peBusdje. CXOAHO TOME HANIM MOCTYIIH HUCY YKJBYUHBAIHM TIPETIIEA OCTAIMX WH(pOpMarmja
caJlpKaHUX Y KOHCOJNHUAOBAHOM | OTMIIE-eM M3BELITajy O MOCIOBakY KOje MPOUCTHYY M3 MH(popManuja U
€BHUJICHIIM]a KOje HUCY OWJIe IpeIMET PEBHU3H]E.

[lo nameMm MHIUBEHY, PauyHOBOACTBEHE HH(pOpMalMje MpUKa3aHe y KOHCOJIHIOBAHOM | OuIImeM

M3BEITajy O TI0CIOBakY CY, 10 CBUM MaTepPHjIHO 3HAYajHUM NUTAKkHMA, yCKiIaljeHe ca KOHCONIUI0BaHHM
(vMHAHCH]CKMM W3BelITajuMa ['pyTie 3a rouHy Koja ce 3aBpmwia Ha nad 31. genemopa 2016. roaune.

Beorpan, 26. anpun 2017. ronune

Mapwuna JIumurtpujesuh
OgnamheHn peBH30P
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

KOHCOJIMAOBAHU BUJTAHC CTAHA

Ha gaH 31.12.2016. roamHe

- Y XWbagama auHapa -

WU3Hoc

MNMperxoaHa rogmHa

Fpyna pauyHa, pauyH NO3ULINIA Aon HanomeHa 6poj
Tekyha roguHa -
Kpajme crame MoueTHO cTame
01.01.20__.
1 2 3 4 5 7
AKTUBA
A. YTIUCAHU A HEYNNAREHU
00 KATMTAN 0001 2500
B. CTAJIHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 2063815 2140886 0
o1 1. HEMATEPWUIAJTHA UMOBUMHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 25 1624 2768 0
010 n peo 019 1. Ynarama y pa3Bsoj 0004
011, 012 v geo 019 2. KoHuecwje, naTeHTH, nueHLe, pobHe 1 0005
YCnyHe Mapke, copTBep 1 ocTana npasa
013 n peo 019 3. Tyasun 0006
014 v peo 019 4. Octana HemMaTepujanHa MMOBUHA 0007 1624 2768
015 n pgeo 019 5. HematepwujanHa UMOBMHa y nMpunpemMn 0008
016 n peo 019 6. ABaHCM 3a HemaTepujanHy UMOBUHY 0009
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0011 + 0012 + 0013 + 0014 + 0010 26 1878206 1879177 0
0015 + 0016 + 0017 + 0018)
020, 021 v geo 029 | 1. 3emmuwTe 0011 1157685 1157685
022 n pgeo 029 2. M'paheBuHCKM 06jekTn 0012 446934 458126
023 n pgeo 029 3. MNocTpojerba 1 onpema 0013 243990 221808
024 n peo 029 4. NHBECTUUMOHE HEKPETHUHE 0014 23319 5327
025 1 aeo 029 5. OcTane HeKpeTHUHe, NocTpojersa u 0015
onpema
6. HekpeTHuHe, nocTpojetba 1 onpema y
026 v peo 029 S 0016 5458 33514
027 v geo 029 7. Ynar.arba Ha TyHUM HeKpeTHUHaMa, 0017
nocTpojersiMa 1 onpemn
8. ABaHCM 3a HEKPETHWHE, MOCTpojerba 1
028 n geo 029 onpeny 0018 820 2717
03 II1. BUOJTOLLIKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 88 98 0
030, 031 1 geo 039 | 1. LLyme u BULIEroauLLKLM 3acaamn 0020 88 o8
032 n peo 039 2. OCHOBHO CTago 0021




WU3sHoC

MNMperxoaHa rogmHa

Fpyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHo cTake
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. Buonolwka cpeactsa y npunpeMm 0022
038 n geo 039 4. ABaHcy 3a 61onoLLKa cpeacTsa 0023
1V. AYTOPO4YHN GUHAHCWUICKN
04. ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 27 183897 258843
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 v €0 049 1. Yyewha y kanutany 3aBUCHUX NPaBHUX 0025
nua
041 v geo 049 2. Yyewha y KanvlTr?my NPUAPY>KEHUX 0026
NpaBHUX 1LA W 3ajeiHNYKUM NOAyXBaTHMa 10548
3. Yuewha y kanuTany octanux npaBHUX
042 n peo 049 vua n apyre xapTuje oA BpeaHoCTH 0027 10456
pacronoxwse 3a npoaajy
nAeo 043, neo 044 v geo |4. [lyropoyHn nnacMaHu MaTUYHUM 1
0028
049 3aBUCHWM MPaBHUM NULMMa
neo 043, peo 044 v feo | 5. [lyropoynHun nnacManu octanum 0029
049 NnoBe3aHNM MpaBHUM NUUMMa
Aeo 045 n neo 049 | 6. [lyropoyHM nnacMaHn y 3emMibu 0030 169741 244583
Aeo 045 1 neo 049 | 7. lyropoyHu nnacMaHu y MHOCTPaHCTBY 0031
046 1 120 049 8. XapTuje oz BpeaHOCTY Koje ce Apxe Ao 0032
nocneha
9. OcTanu ayropoyHn rHaHCKjCKu
048 1 feo 049 MaCHoH 0033 3608 3804
V. AYFOPO4YHA MOTPAXMBAHHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0
0041)
050 1 aeo 059 1. MoTpaxwuBara 04 MaTUYHOT U 3aBUCHUX 0035
npaBHUX L@
051 1 €0 059 2. MoTpaxkmBatba O 0CTannx NnoBesaHnx 0036
nua
052 v geo 059 3. MNoTpaxuBarba Mo OCHOBY Npoaaje Ha 0037
pobHM KpeauT
053 1 aeo 059 4. I'Impa)Kv]Barbe 3a npoAajy no yroBopuma 0038
0 (PUHAHCWICKOM JIMBNHTY
054 n peo 059 5. MoTpaxwuBarba Mo OCHOBY jeMCTBa 0039
055 v pgeo 059 6. CnopHa 1 cyMmMBa NoTpaxuBarba 0040
056 n peo 059 7. OcTtana ayropoyHa noTpaxusara 0041
288 B. OAJ/T0XXEHA NMOPECKA CPEACTBA 0042 25480 25486
r. O6PTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043 4783424 4167451
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) 0044 »g 1820839 1558601
10 1. Matepujan, pe3epBHu 4enoBK, anaT n 0045
CUTaH WHBEHTap 373654 276461
1 2. HenoBplueHa Npou3BoAtba 1 HeAoBpLUEHE 0046
ycnyre 73199 84149
12 3. [oTOBYM NpoM3BOAK 0047 1129104 1062903




WU3sHoC

MNMperxoaHa rogmHa

Fpyna pauyyHa, pauyH NMO3ULUIA Aon HanomeHa 6poj
Tekyha roguHa
Y Kpajibe crame MoueTHo cTake
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. Poba 0048 187524 120058
14 5. CranHa cpeacTBa HaMerseHa npoaaju 0049
15 6. MnaheHn aBaHcK 3a 3anuxe n ycnyre 0050 57358 15030
II. NOTPAXXMBAHLA MO OCHOBY MPOAAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 29 363052 482052
0057 + 0058)
200 1 4eo 209 1. Kynum y 3eM/bu - MaTU4Ha 1 3aBUCHa 0052
npasHa nuua
201 v geo 209 2. Kynum y MHOCTpaHCTBY - MaTU4Ha v 0053
3aBWCHa npaBHa Nnua
202 1 geo 209 3. Kynum y 3em/bu - ocTana nosesaHa 0054
npasHa nuua
203 1 geo 209 4. Kynuy y MHOCTpaHCTBY - ocTana 0055
noBe3aHa npaBHa nmua
204 n peo 209 5. Kynum y 3emmu 0056 323990 392785
205 v feo
6. Kynum y MHOCTpaHCTBY 0057 39062 89267
209
206 v geo 209 7. Oagna noTpaxwuBarba Mo OCHOBY 0058
npoaaje
III. MOTPAXNBAHA N3 CMELIMOUYHUX
21 MOC/OBA 0059
22 IV. IPYTA MTOTPAXBAHA 0060 30 5681 4793
V. ®UHAHCUICKA CPEACTBA KOJA CE
236 BPE/IHYJY MO ®EP BPEAHOCTU KPO3 0061
BUNAHC YCMNEXA
VI. KPATKOPOYHWN ®UHAHCWNICKN
23 ocum 236 1 237 | MJTACMAHM (0063 + 0064 + 0065 + 0066 | 0062 31 2248719 1779662
+ 0067)
230 1 geo 239 1. KpaTKopouHM KpeauTut 1 nnacMaHu - 0063
MaTU4Ha ¥ 3aBMCHa NpaBHa Nnua
231 v geo 239 2. KpaTKOpOYHM KPeanTH 1 NnacManm - 0064
oCTana nosesaHa npaBHa nmua
232 v peo 239 3. KpaTKopouHM KpeauTy 1 3ajMoBK Y 0065
3eM/bU 238
233 1 feo 239 4. KpaTKOpOYHM KpeauTn 1 3ajMoBU Y 0066
MHOCTPaHCTBY
234, 235, 238 n peo | 5. Octanu KpaTKOPOUHU (PUHAHCKICKN 0067
239 nnacMaHu 2248719 1779424
24 VII. FOTOBNHCKW EKBUBANIEHTU U 0068
FOTOBUHA 32 264877 283768
27 VIIL MOPE3 HA AOAATY BPEAHOCT 0069 33 76541 54732
28 ocum 288 IX. AKTMBHA BPEMEHCKA PA3rPAHUYEHSA | 0070 34 3715 3843
A. YKYMHA AKTUBA = NOC/IOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 6875219 6333823
0043)
88 . BAHBUJIAHCHA AKTUBA 0072 184102 413092




M3Hoc

['pyna padyHa, pauyH NO3NLNIA Aon HanomeHa 6poj MpeTxogHa roanHa
Tekyha roanHa
Kpajie cTarbe 20__. |MoyeTHo cTame 01.01.20__.
1 2 3 4 5 6 7
MACUBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 6517826 5820291
0441 - 0442)
1. OCHOBHW KAMUTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3511200 3511200 0
0410)
300 1. Akumjckun kanurtan 0403 35 3511200 3511200
301 2. Ynenu apywTtasa C OrpaHU4YeHoM 0404
oarosopHoLhy
302 3. Ynosun 0405
303 4. [ipxaBHu kanuTtan 0406
304 5. [pywTBEHN KanuTan 0407
305 6. 3aapyxHu yaenu 0408
306 7. EMucunona npemuja 0409
309 8. OcTanu 0CHOBHM KanuTan 0410
31 II. YIIUCAHW A HEYNJIAREHW KAMUTAN 0411 2500
047 v 237 III. OTKYMJbEHE COMCTBEHE AKLINIE 0412
32 1V. PE3EPBE 0413 876802 833560
V. PEBAJIOPU3ALMOHE PE3EPBE MO
330 OCHOBY PEBAJIOPU3ALIMIE 0414
HEMATEPUIAJTHE UMOBWHE, 25092 25722
HEKPETHVHA, MOCTPOJEHA U ONPEME
VI. HEPEA/IN30BAHW AOBMLIM NO
OCHOBY XAPTWJA OZ BPEAHOCTU N
33 ocum 330 [APYTUX KOMMOHEHTW OCTAJTOT 0415
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padvyHa rpyne 33 ocum 330)
VII. HEPEAJIU30BAHW MYBULIX MO
OCHOBY XAPTWJA OZI BPEAHOCTU N
33 ocum 330 APYTUX KOMMOHEHTW OCTAJIO 0416 2 3
CBEOBYXBATHOI PE3YJTTATA (ayroBHa
canpa padyHa rpyne 33 ocvm 330)
34 VIII. HEPACMOPEBEHN AOBUTAK (0418 + 0417
0419 2102234 1451330 0
)
340 1. Hepacnopehenu gobutak paHujux rognHa | 0418 1196432 583833
341 2. HepacnopeheHu fobutak Tekyhe roguHe | 0419 905802 867497
IX. YYELLIRE BE3 NMPABA KOHTPOJE 0420
35 X. TYBUTAK (0422 + 0423) 0421 0 1518 0
350 1. TybuTtak paHujux roavHa 0422 1130
351 2. l'ybutak Tekyhe roavHe 0423 388
B. AYFTOPO4YHA PE3EPBUCAHLA U 0424
OBABE3E (0425 + 0432) 0 0 0




M3Hoc

['pyna padyHa, pauyH NO3NLNIA Aon HanomeHa 6poj MpeTxogHa roanHa
Tekyha roanHa
Kpajie cTarbe 20__. |MoyeTHo cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. IYTOPOYHA PE3EPBUCAMbA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 0 0 0
400 1. Pe3epBycarba 3a TPOLIKOBE Y rapaHTHOM 0426
poky
401 2. PesepBucarba 3a TPOLLKOBE 06HaBbarba 0427
npupoaHnx 6oraTcraBa
403 3. PesepBucarsa 3a TpOLLKOBE 0428
PEeCTpyKTypuparba
404 4. PesepBM_caH:a 3a HakHajae v apyre 0429
6eHeduLmje 3anocneHnx
405 5. Pe3epBucarba 3a TPOLLUKOBE CyACKUX 0430
cropoBa
402 n 409 6. Octana ayropoyHa pesepsucar-a 0431
II. AYTOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 0 0 0
0440)
410 1. ObaBese koje ce MOry KOHBEpTOBaTH Y 0433
Kanutan
11 2. ObaBese nNpeMa MaTU4HWUM 1 3aBUCHUM 0434
npaBHUM NULMMa
412 3. O6aBese npeMa ocTannM MoBe3aHUM 0435
npaBHUM NnLMMa
4. ObaBe3e No eMUTOBaHUM xapTujama oA
413 BPEAHOCTN Y Neproay AyXeM Of roAnHY 0436
faHa
414 5. [lyropoyHu KpeauTv 1 3ajMoBu y 3emrbn | 0437
415 6. [lyropoyHv KpeauTy 1 3ajMoBK Y 0438
MHOCTPaHCTBY
416 7. ObaBe3e No 0CHOBY PUHAHCHjCKOr 0439
NU3MHra
419 8. Octane ayropoyHe obaBese 0440
498 B. OANTOXXKEHE NMOPECKE OBABE3E 0441
I'. KPATKOPOYHE OBABE3E (0443 +
42 no 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 357393 513532 0
0462)
I. KPATKOPOYHE ®VNHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 0 0 0
0449)
420 1. KpaTKOpPOYHM KpeanuTH of, MaTUYHNX 1 0444
3aBUCHUX NPaBHUX NnLA
01 2. KpaTKopoYHu KpeanTn o4 ocTanmx 0445
noBe3aHNX NpasHKX 1A
422 3. KpaTkopo4Hu KpeauTv 1 3ajMoBu y 0446
3eM/bU
3 4. KpaTKOpOYHM KPeanTU 1 3ajMOBU Y 0447

MHOCTPaHCTBY




M3Hoc
['pyna padyHa, pauyH NO3NLNIA Aon HanomeHa 6poj MpeTxogHa roanHa
Tekyha roanHa
Kpajie cTarbe 20__. |MoyeTHo cTame 01.01.20__.
1 2 3 4 5 6 7
5. ObaBe3se N0 OCHOBY CTafHWX CpeAcTaBa U
427 cpeficTaBa 06yCTaB/beHOr NOC/IOBaH-a 0448
HaMerbeHux npoaajn
424, 425, 426 1 429 6. OcTane kpaTkopouHe uHaHcujcke 0449
obaBese
II. MPUMJBEHWN ABAHCHW, AENO3UTU U
430 KAYLNIE 0450 37 5441 4612
II1. OBABE3E W3 MOC/IOBAHA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 38 227005 374997 0
0458)
431 1. [lobaB/baun - MaTUYHa U 3aBUCHA NpaBHa 0452
nvua y 3emrbu
432 2. [lobaBrbaum - MaTU4Ha W 3aBUCHA MpaBHa 0453
NMLA Y UHOCTPaHCTBY
433 3. [lobaBrbaum - ocTana nobesaHa npaBHa 0454
nvua y 3emrbu
434 4. [lobaBrbaun - ocTana noeesaHa npasHa 0455
NL@ Y UHOCTPaHCTBY
435 5. flobaBrbaun y 3eMmbm 0456 104718 241344
436 6. [lobaBrbaun y MHOCTPaHCTBY 0457 122287 133653
439 7. Octane obaBe3e U3 Nocnosarba 0458
44, 45 n 46 IV. OCTAJIE KPATKOPOYHE OBABE3E 0459 39 107897 96566
47 V. OBABE3E MO OCHOBY MOPE3A HA 0460
[OJATY BPEAHOCT 585 516
48 VI. OBABE3E 3A OCTAJIE MOPE3E, 0461
[AOMPUHOCE W APYTE AAXKBUHE 40 13605 19363
VIIL. MACVBHA BPEMEHCKA
49 ocum 498 PASTPAHMYELHA 0462) 4 2860 17478
A. 'YBUTAK U3HAZl BUCUHE
KAMWUTAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) = 0
B. YKYMHA MNACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 6875219 6333823
89 E. BAHBWUJIAHCHA NMACUBA 0465 4 184102 413092

y beorpagy

3aKOHCKM 3aCTYMHUK
Digitally signed by Slavica Pekovi¢

Slavica Pekovi¢
nana 24.04.2017. roankHe M.M. 100011725-2112969715163

100011725-2112969715163 Date: 2017.04.28 12:29:45 +02'00"

O6pa3aL, nponucaH MpaBuIHMKOM O caapXuHM 1 popmn obpasalia (uHaHCWiCKUX U3BeLUTaja 3a NpuBpeaHa ApYLITBa, 3aapyre v npeaysetHuke ("Cnyx6eHn rnacHmk PC", 6p. 95/2014 1 144/2014)
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

KOHCOJIMAOBAHW BUJTAHC YCIEXA

3a nepvog og 01.01.2016. go 31.12.2016. roamHe

- Y XWbagama auHapa -

U3HoOC
IFpyna pauyHa, pauyH NO3ULINIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa roamHa
1 2 3 4 5 6
NMPUXOAU U3 PEAOBHOTI NMOC/TIOBAHA
A. NOCJ/IOBHU NPUXOAN
60 no 65, ocum 62 1 63 1001
’ 2094 2907
(1002 + 1009 + 1016 + 1017) 398209 385290
1. NPUXOAW oA, MPOJAIE POBE
60 1002
537432 493834
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwvxoam oa npoaaje pobe MaTUYHUM U 3aBUCHUM
600 1003
NpaBHUM IULMMa Ha AoMaheM TPXULLTY
601 2. Mpuxoawn oa npoaaje pobe MaTUYHUM W 3aBUCHUM 1004
NpaBHUM IULIMMA Ha MHOCTPAHOM TPXXULLTY
3. Mpuxoan oa npoaaje pobe ocTanvMm nose3aHUM
602 1005
NpaBHUM IMLMMa Ha AoMaheM TPXULLTY
603 4. Mpuxoan of npogaje pobe ocTanvM nosesaHnM 1006
NpaBHUM INLIMMA Ha MHOCTPAHOM TPXULLTY
604 5. Mpuxoau oa npoaaje pobe Ha Aomahem TpxumwTy | 1007 530912 481371
6. Mpuxoau oa npogaje pobe Ha MHOCTPAHOM
605 TPXULITY 1008 6520 12463
61 II. NPUXOAWM O NPOAAJE NMPON3BOMA U YCIIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 3398825 3330395
1. Mpuxoan op npoaaje npoussoga v ycnyra
610 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMa Ha aomahem | 1010
TPXULWITY
2. MNpuxoan oA npogaje nponssoaa u ycnyra
611 MaTUYHUM W 3aBUCHWUM MPaBHUM NMLMMA Ha 1011
WNHOCTPaHOM TPXULUTY
3. MNpuxoan oA npogaje npouseoaa v yciyra octanum
612 1012
noBe3aHnM NpaBHWUM SMLIMMa Ha AoMaheM TPXULITY 17
4. Mpuxoam oa Npoaaje NpoussBoAa v ycnyra octanum
613 MOBE3aHMM MPaBHVM NIULMMA Ha MHOCTPAHOM 1013
TPXULWTY
614 5. Mpvxoan oA npoaaje nNpov3eoaa 1 ycnyra Ha 1014
nomaheM TpXUWTY 3072673 2855937
615 6. Mpuxoan oA npoaaje rotTosKx Npouseoaa M ycnyra 1015
Ha VHOCTPaHOM TPXMLUTY 326152 474441
64 III. MPUXOAN OA NPEMWUIA, CYBBEHLINIA, 1016
JOTALWIA, AOHALMIA U CI1. 18843 2175
65 Iv. IPYTY NOCNOBHK NPUXOoAN 1017 26994 26503




UM3HoOC

Fpyna pauyHa, pauyH NMO3ULIUIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxonHa rogmHa
1 2 3 4 5 6
PACXOAWU U3 PEAOBHOT MOCJ/IOBAHA
B. MOC/IOBHU PACX0QUN 2962737 2968742
50805562163 | (1019-1020-1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) =0
50 1. HABABHA BPEIHOCT MNPOJATE POBE 1019 451506 426906
62 II. NPUXOAN O AKTUBUPAHA YHYMHAKA N POBE 1020 4755 6343
III. NOBERAHE BPEAHOCTW 3AJINXA
630 HEZOBPLLEHWX N FTOTOBWX MPOU3BOA U 1021 76840 168772
HEZOBPLUEHWX YCNYTA
IV. CMAHEHE BPEAHOCTU 3AJTTUXA
631 HEZOBPLLEHWX N FTOTOBWX NMPOU3BOA U 1022 21589 21702
HEZOBPLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBW MATEPWIANIA 1023 9 1633350 1750312
513 VI. TPOLLKOBW rOPUBA N EHEPTUIE 1024 10 33538 31806
52 VIL. TPOLLKOBW 3APAA, HAKHAZLIA 3APAZIA U 1025
OCTAJIN JTUYHW PACXOAN 11 420148 394807
53 VIII. TPOLLUKOBW MPOU3BOAHUX YCNYTA 1026 12 326688 363577
540 IX. TPOLLKOBU AMOPTU3ALNIE 1027 81460 74115
541 o 549 X. TPOLLKOBW AYTOPOYHUX PE3EPBUCAHA 1028
55 XI. HEMATEPUIAJTHU TPOLLUKOBU 1029 13 76053 80632
B. MOC/IOBHUN OBUTAK (1001 - 1018) = 0 1030 1019357 884165
I. MOCNOBHU N'YBUTAK (1018 - 1001) = 0 1031
66 A. ®PUHAHCUICKU NPUXOAMN (1033 + 1038 + 1032
1039) 101963 108715
1. ®UHAHCMICKM NPUXOAN O NOBE3AHUX JIULIA
66, ocuM 662, 663 1 664 | OCTA/IN ®UHAHCUICKU MPUXOAM (1034 + 1035 | 1033 14 94 151
+ 1036 + 1037)
660 1. OUHAHCUCKU NPUXOAN OA MAaTUYHUX U 3aBUCHUX 1034
NpaBHUX fvua
661 2. OUHAHCKJCKN NPUXOAN Of OCTaNUX NOBE3aHUX 1035
NpaBHWX nUa
665 3. Mpuxoam o ydyewha y AOBUTKY NPUAPY>KEHNX 1036
NpaBHUX N1LA W 3ajeAHNYKUX noayxeaTa
669 4. Octanu uHaHCHjCkN Npuxoan 1037 94 151
662 I1. NPUXOAN O KAMATA (04 TPERUX JINLIA) 1038 15 35728 59145
III. MO3UTUBHE KYPCHE PA3JTUKE U MO3UTUBHU
663 1 664 E®EKTWU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1039 16 66141 49419
JIMLIMMA)
56 B. PUHAHCUICKN PACXOAM (1041 + 1046 + 1040
1047) 29946 47610
1. ®UHAHCMICKM PACXOAM N3 OOQHOCA CA
MOBE3AHWM MPABHUM JIMLIMMA N OCTANTN
36, ocnm 562, 363 364 | o pAHCIICKI PACXOIMA (1042 + 1043 + 1044 + | OH 9487 388
1045)
560 1. duHaHCHjcKM pacxoamn U3 ogHoca ca MaTUYHUM U 1042
3aBUCHUM NPaBHUM NMLMMa




UM3HoOC

Fpyna pauyHa, pauyH NMO3ULIUIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxonHa rogmHa
1 2 3 4 5 6
561 2. ®rHaHCKjCKM pacxoam 13 oAHOCa ca 0CTanuM 1043
roBe3aH!M NpaBHUM NLMMA
565 3. Pacxoau og ydewha y rybutky npuapyxeHux 1044
NpaBHUX LA W 3ajeAHNYKUX Nnoayxeata
566 1 569 4. Octanu duHaHCKjckn pacxoam 1045 17 9487 388
562 II. PACXOAN KAMATA (MPEMA TPERUM JINLINMA) 1046 18 7 9143
II1. HEFATUBHE KYPCHE PA3NIMKE N HEFATUBHU
563 n 564 E®EKTU BAJTYTHE KJ1AY3YJIE (MPEMA TPERUM 1047 19 20452 38079
NNUNMA)
E. AJOBUTAK U3 ®UHAHCUPAHA (1032 - 1048
1040) 72017 61105
XK. T'YBUTAK U3 ®UUHAHCUPAHbA (1040 - 1049
1032)
3. NPUXOAN O YCKNABUBAHA BPEAHOCTU
683 1 685 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1050 20 467961 458675
®EP BPEAHOCTU KPO3 BUJTIAHC YCINEXA
WU. PACXOAWN Of YCKNABUBAHA BPEAHOCTU
583 1 585 OCTAJIE UMOBUWHE KOJA CE UCKA3YIJE NO 1051 21 556261 438318
®EP BPEAHOCTU KPO3 BUJTIAHC YCNEXA
67 1 68, ocum 683 1 685 |J. OCTAJIU MPUXOAU 1052 2 17792 19533
57 v 58, ocum 583 1 585 | K. OCTAJIN PACXOAU 1053 23 11850 21230
N. AOBUTAK U3 PEAOBHOI MOCJI0BAHA MNMPE
OMOPE3MBAHbA (1030 - 1031 + 1048 - 1049 + | 1054 1009016 963930
1050 - 1051 + 1052 - 1053)
Jb. T'YBUTAK U3 PEAOBHOI MOCJ/IOBAHA MPE
OMOPE3MBAHHA (1031 - 1030 + 1049 - 1048 + | 1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NMOCJIOBAHA KOJE CE
69-59 OBYCTABJbA, EOEKTU NPOMEHE 1056
PAYYHOBO/[CTBEHE MOJINTUKE U UCNPABKA
FPELLUAKA U3 PAHUIUX NEPUOOA
H. HETO N'YBUTAK MOCJIOBAHA KOJE CE
59.69 OBYCTABJbA, PACXOAN MPOMEHE 1057
PA4YYHOBO/CTBEHE MOJIUTUKE N UCTIPABKA
TPELLAKA U3 PAHWUIUX NEPUOOA
Hb. JOBUTAK INPE ONOPE3UBAHA (1054 - 1058
1055 + 1056 - 1057) 1009016 963930
0. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA JOBUTAK
721 1. MOPECKM PACXOA NEPUOJA 1060 24 102769 97663
nieo 722 II. OATOXEHW MOPECKW PACXOAW MEPUOAA 1061 24 6
nieo 722 III. OAUJTOXEHW MOPECKM NPUXOAN NEPUOJA 1062 24 842
P. UCTIJTAREHA JINYHA MPUMAHA
723 NOC/IOMABLA 1063




UM3HoOC

Fpyna pauyHa, pauyH NMO3ULIUIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxonHa rogmHa
1 2 3 4 5 6

C. HETO AOBUTAK

1064 906241 867109
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO AOBUTAK KOJN MPUMALA MAHUHCKUM 1066
YNATAYUMA
II. HETO JOBUTAK KOOI NPUNALA BERMHCKOM 1067
BJTACHUNKY 906241 867109
III. HETO NYBUTAK KOV NPUMNALA MAHUHCKAM 1068
YNATAYUMA
IV. HETO INYBUTAK KOIM NPUNAJA BERVMHCKOM 1069
BJTACHNKY
V. 3APAZA MO AKLIMIN
1. OcHoBHa 3apaga Mo akumjn 1070 36
2. YMatbeHa (pa3BoarbeHa) 3apaja no akuujn 1071

Yy Beorpagy 3aKOHCKM 3aCTyMHUK
Slavica Pekovi¢ Digitally signed by Slavica Pekovi¢
naHa 24.04.2017. ropuHe M.M. 100011725-2112969715163

100011725-2112969745163pate: 2017.04.28 12:30:25 +02'00"

O6paszaL, nponvcaH MpaBUIHUKOM O caapXXuHK 1 (opMu obpasaua hrHaHCHjCKVUX U3BeLlTaja 3a NpuBpeaHa ApyLTBa, 3aapyre u npeaysetHuke ("Cnyxbenn rnacuk PC", 6p.  95/2014 n 144/2014)




[MonyHaBa NPaBHO NULIE - NPeaY3ETHUK

MaTtuyHu 6poj 07725531 |LIJV|dea penatHoctn 2020 |ﬂVIE 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHU U3BELUTAJ O OCTAJIOM
PE3YJITATY

3a nepvog og 01.01.2016. go 31.12.2016. roamHe
- Y Xwbafama AvHapa -

WUsHoc
'pyna pauyHa, pauyH NMo3numiIA Aon HanomeHa broj
Tekyha roauHa Mperxoana roauHa
1 2 3 4 5 6
A. HETO PE3YJITAT U3 MNOCJIOBAHA
1. HETO JOBUTAK (AOM 1064) 2001 906241 867109
II. HETO YBUTAK (AOIM 1065) 2002
B. OCTAJIU CBEOBYXBATHU JOBUTAK UJIN
FYBUTAK
a) Craeke koje Hehe 6uTh peknacngpukosaHe y
BunaHcy ycnexa y 6yayhuM nepuoguma
1. MNpomeHe peBanopu3sauuje HemaTepujanHe
MMOBWHE, HEKPETHWHA, NOCTPOjetba U onpeme
330
a) noeehare peBanopu3aLmMoHnX pe3epsu 2003
6) cMarberbe peBanopu3aLMoHnX pesepaun 2004 630 1656
2. AkTyapcku Ao6ULM Unmn rybyum no ocHoBY MnaHoBa
nedUHUCcaHNX NpuMarba
31 a) nobuum 2005
6) ryéuum 2006
3. [o6uum unm ryéuum no ocHoBy ynararba y
BNIaCHUYKE WHCTPYMeHTe KanuTana
332 a) nobuum 2007
6) ryéuum 2008
4. [lobnum unm rybrum no ocCHOBY yaena y ocTasnom
cBe0byxBaTHOM JOBUTKY Unn FyBUTKY NpUapY>XeHUX
[pyliTaBa
333
a) aobuum 2009 1
6) ryéuum 2010 3
6) CTaBKe KOje HaKHaAHO Mory 6uTn
peknacudukoBaHe y BunaHcy ycnexa y
6yayhuM nepuogmuma
1. [lobuum nnm ryéuum no ocHOBY NMpepavyHa
PUHAHCUCKMX M3BELLTaja MHOCTPaHOr NOC/IoBakba
334
a) fnobuum 2011
6) ryéuum 2012




WUsHoc

I'pyna pauyHa, pauyH NMO3nULUIA Aon Hanomena broj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6

2. [fobuum nnm rybuum oa MHCTpyMeHaTa 3alTute
HETO ynararba y MHOCTPaHO NOC/oBake

335 a) pobuum 2013
6) ryéuum 2014
3. Aobuum nnm ryéuum no ocHOBY MHCTpyMeHaTa
3aLTUTe pU3mnKka (XeLnHra) HoBYaHOr Toka

336 a) pobuum 2015
6) ryéuum 2016
4. [obvum unm ryérum no ocHOBY XapTuja o
BPEHOCTU PacronoXuBKX 3a npoaajy

37 a) pobuum 2017
6) ryéuum 2018
1. OCTA/IM BPYTO CBEOBYXBATHW JOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) 2 0
II. OCTAJIN BPYTO CBEOBYXBATHU MNYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 629 1659
2013 + 2015 + 2017) 2 0
III. MOPE3 HA OCTA/IU CBEOBYXBATHW JOBUTAK 2021
VNN TYBUTAK NEPUOJA
IV. HETO OCTA/IN CBEOBYXBATHW JOBUTAK (2019 2022
-2020-2021) 20
V. HETO OCTAJIN CBEOBYXBATHW NYBUTAK (2020 - 2023
2019 +2021) 2 0 629 1659
B. YKYMNMAH HETO CBEOBYXBATHU PE3Y/ITAT
MNEPUOOA
1. YKYMNAH HETO CBEOBYXBATHU IOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 905612 865450
II. YKYMAH HETO CBEOBYXBATHW INYBUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0
I'. YKYNAH HETO CBEOBYXBATHU JOBUTAK
WNN TYBUTAK (2027 + 2028) = AOIN 2024 = 0 |2026 905612 865450
wnm AOM 2025 >0
1. MpunucaH BehWHCKUM BRacHUUMMA KanuTana 2027 905612 865450
2. MpununcaH BRacHMUMMa Koju Hemajy KOHTposy 2028

y beorpagy

nara 24.04.2017. roaukHe

M.M.

3aKOHCKM 3aCTyMHUK

Slavica Pekovi¢

Digitally signed by Slavica Pekovi¢
100011725-2112969715163

100011725-21129697%5 63_Date: 2017.04.28 12:30:52 +02'00"

O6paszaL, nponucaH MpaBUIHUKOM O caapXXuHK 1 hopMm obpasaLia hMHaHCHiCKVX U3BeLUTaja 3a NpuBpeaHa ApyLTBa, 3aapyre 1 npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p. 95/2014 n 144/2014)




[MonyHaBa NPaBHO NULIE - NPeaY3ETHUK

MaTuukm 6poj 07725531 | Windpa penatroctn 2020 |6 100001046

Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [pym 66

KOHCOJIMAOBAHW N3BELLUTAJ O
TOKOBUMA TOTOBWHE

3a nepvog og 01.01.2016. go 31.12.2016. roamHe
- Y Xusbagama anHapa -

UsHoC
Mosuumja Aon
Tekyha roguHa MNMperxoaHa rognHa
1 2 3 4

A. TOKOBM TOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU

3001 4457056 4397034
1. NMpunuBM roToBMHE U3 MOCNIOBHUX akTUBHOCTY (1 A0 3)
1. Mpopaja 1 NpUMIbEHN aBaHCK 3002 4274425 4215353
2. MNpyMrbeHe kamaTe U3 NOCNOBHUX aKTUBHOCTU 3003
3. Octanu NpuanBM U3 pefoBHOr NOC/IOBakba 3004 182631 181681
II. OAnMBM roTOBKHE W3 MOCNOBHMX akTUBHOCTU (1 A0 5) 3005 3930958 3803781
1. UcnnaTte pobasrbaynMa v AaTv aBaHcu 3006 3233357 3309214
2. 3apage, HakHaze 3apaja M ocTanun IMYHW pacxoam 3007 430408 396915
3. MnaheHe kamaTte 3008
4. Mope3 Ha fobuTak 3009 108045 84263
5. OAnMBM MO OCHOBY OCTaNMX jaBHUX Npuxoaa 3010 159148 13389
III. HeTo NPWUAMB rOTOBMHE U3 MOCIIOBHKX akTuBHOCTY (I-1I) 3011 526098 593253
IV. HeTo oanMB roTOBMHE U3 MOCIOBHUX akTuBHOCTM (II-I) 3012
B. TOKOBU FOTOBUHE N3 AKTUBHOCTU MHBECTUPAHA

3013 20750 48761
I. MpunuBK roToBMHE U3 aKTUBHOCTW MHBECTMParba (1 Ao 5)
1. Mpopaja akuuja v yaena (HeTo Npunvem) 3014
2. MNpogaja HemaTepujanHe NMOBUHE, HEKPETHIHA, MOCTPOjerba, onpeme 1 3015
61onoLWK1X cpeacTaBa
3. Octanu buHaHcujcku NnacMaHu (HeTo NpuInBK) 3016 912
4. MNpuMrbeHe KamaTe U3 aKTUBHOCTU MHBECTUparba 3017 20750 47849
5. MpumrbeHe aveuaeHae 3018
II. OanMBYM roTOBMHE M3 aKTUBHOCTU MHBeCTMparsa (1 Ao 3) 3019 29113 8852
1. KynosuHa akuwja 1 yaena (HeTo oanmem) 3020 11005
2. KynoBuHa HemaTepujanHe UMOBMHE, HEKPETHUHA, NOCTpOjerba, Onpeme un 3021
6MONOLLKUX CpeacTaBa 18108
3. Ocranu uHaHcKjckn nnacMaHn (HETo OANMBK) 3022 8852
III. HeTo NpWMB rOTOBMHE U3 aKTUBHOCTU MHBeCTUpatsa (I-1I) 3023 39909
IV. HeTo oA/IMB rOTOBMHE U3 aKTUBHOCTU MHBeCTUpatba (II-I) 3024 8363




U3sHoC

Mosunumja Aon
Tekyha roguHa MpeTxonHa roguHa
1 2 3 4
B. TOKOBU FOTOBMHE U3 AKTUBHOCTU ®UUHAHCUPAHA
3025 0 0

1. MpunuBK roToBUHE U3 aKTUBHOCTM (mHaHcvparba (1 o 5)
1. YBeharbe OCHOBHOT kanuTana 3026
2. [lyropo4Hn KpeauTun (HeTo NpunmBm) 3027
3. KpaTkopouHu kpeauTu (HETO Npuansn) 3028
4. Ocrane gyropoyHe obaBese 3029
5. Ocrane kpaTkopouyHe obaBese 3030
II. OANMBM rOTOBUHE M3 aKTUBHOCTY (mHaHcHparsa (1 Ao 6) 3031 536919 626102
1. OTKyn CoOncTBeHVX akumnja u yaena 3032
2. [lyropoynu kpeauTun (oanvemu) 3033
3. KpaTkopouHu kpeanTtu (OAN1BK) 3034 350000 425177
4. Ocrane obasese (oanmBwm) 3035
5. ®UHaHCKjCKN NN3UHT 3036
6. Ucnnahere aveuaeHae 3037 186919 200925
III. HeTo NpunmB roToBMHE M3 aKTUBHOCTW pUHaHcvparsa (I-1I) 3038
1IV. HeTo oanMB roTOBMHE U3 aKTUBHOCTU tuHaHcupatrba (II-I) 3039 536919 626102
. CBEFA NPUINB FOTOBUHE (3001 + 3013 + 3025) 3040 4477806 4445795
A. CBETA OJTUB TOTOBWHE (3005 + 3019 + 3031) 3041 4496990 4438735
. HETO NMPWUJIUB TOTOBUHE (3040 - 3041) 3042 7060
E. HETO OJIUB FOTOBUHE (3041 - 3040) 3043 19184
)K. FTOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOJA 3044 283768 267586
3. NO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY MNMPEPAYYHA 3045
FOTOBUHE 8777 9122
W. HEFATUBHE KYPCHE PA3JIMKE MO OCHOBY NPEPAYYHA 3046
FOTOBUHE 8484
J. FTOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOOA
(3042 - 3043 + 3044 + 3045 - 3046) o 264877 283768

y beorpagy

nana 24.04.2017. roaukHe

M.M.

Slavica Pekovi¢

3aKOHCKM 3aCTyMHUK

Digitally signed by Slavica Pekovi¢
100011725-2112969715163

100011725-2112969715163 Date: 2017.04.28 12:31:16 +0200'

O6paszaL, nponucaH MpaBUIHUKOM O caapXXuHK 1 hopMu obpasaLia hMHaHCHiCKMX U3BeLUTaja 3a NpuBpeaHa ApYLTBa, 3aapyre u npeaysetHuke ("Cnyx6enn rnacHuk PC", 6p. 95/2014 n 144/2014)
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Hasvs AKCIONARSKO DRUSTVO GALENIKA-FITOFARMACIJA ZA PROIZVODNJIU HEMIKALIJA ZA POLJOPRIVREDU, BEOGRAD (ZEMUN)

CepuwTe Beorpaa (3eMyH) , BatajHuuku [ipym 66

KOHCOJIMAOBAHU U3BELLUTAJ O
[TPOMEHAMA HA KATTUTAJTY

3a nepvog og 01.01.2016. go 31.12.2016. roamHe
- Y Xwbafama AvHapa -

KoMnoHeHTe kanuTana
PegHun
onuc 30 31 32
6poj aon aon aon
OCHOBHM KanuTan YnucaHu a HeynnaheHun kanurtan Pesepee
1 2 3 4 5
MoueTHO cTarbe NpeTxofHe roavHe Ha AaH
01.01.
1
a) AyroBHU cango padvyHa 4001 4019 4037
6) NOTpaXxHU cango pavyHa 4002 1755600 4020 4038 851353
WcnpaBka MaTepujanHo 3HauyajHUX rpelaka u
npoMeHa pavyyHOBOACTBEHUX MOJINTUKA
2
a) UcrpaBke Ha AiyroBHOj CTpaHu padyHa 4003 4021 4039
6) Wcnpaske Ha NOTPaXKHOj CTpaHu payyHa 4004 4022 4040
KopurosaHo nouyeTHo cTawe nperxofHe roauHe
Ha paH 01.01.
3 a>) goerOBaHM [lyroBHW cango padyHa (la + 2a - 26) 4005 4023 4041
6) KOpUroBaHv NOTpaXkHW canao padyHa (16 - 2a +
26) =0 4006 1755600 4024 4042 851353
MpomeHe y NpeTxoAHoj roAvHu
4 a) NpoMeT Ha AyroBHOj CTpaHu padvyHa 4007 4025 4043 17793
6) NpoMeT Ha MOTPaXKHOj CTpaHW padyHa 4008 1755600 4026 4044
Crambe Ha Kpajy nperxoaHe roguHe 31.12.
a) AyroBHW canzo pavyHa
4009 4027 4045
5 (3a+4a-46)20
6) NOTpaXkHU canzo pavyHa
(36 - 4a + 46) 2 0 4010 3511200  [4028 4046 833560
WUcnpaBka MaTepujasHO 3Ha4ajHMX rpewsaka u
p pauy DACT MoNINTUKA
6 R
a) UCrpaBKe Ha AyroBHOj CTpaHu payyHa 4011 4029 4047
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4012 4030 4048
KopurosaHo nouetHo cTame Tekyhe roamHa Ha
AaH 01.01.
7 ;i) gopwrosaum [lyroBHM canpo padyHa (5a + 6a - 66) 4013 4031 4049
6) KOpPUroBaHW NOTpaXHW canao padyHa (56 - 6a +
66) > 0 4014 3511200 |02 4050 833560




KomMnoHeHTe kanuTana

PeaHn
onuc 30 31 32
6poj aon Aon Aon
OcHOBHM KanuTan Ynucanu a Heynnahenun kanutan Pesepee
1 2 3 4 5
MpomeHe y Tekyhoj roAviHMU
8 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4015 4033 4051
6) NPOMET Ha NOTPaXKHOj CTPaHu padyHa 4016 4034 2500 4052 43242
Crame Ha kpajy Tekyhe roguHe
31.12,
a) AyroBHW canzo pavyHa
9 (7a +8a - 86) > 0 4017 4035 4053
6) noTpaxkHu cango pavyHa
(76-8a+86) =20 4018 3511200 4036 2500 4054 876802




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aorn Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKLuuje Hepacnopehenun aoburak
1 2 6 7 8
MoueTHO cTatbe NnpeTxofHe roauHe Ha AaH
01.01.
! a) AYroBHWU Cango padvyHa 4055 4073 4091
6) noTpaxkHu cango padyHa 4056 4074 4092 2519494
WcnpaBka MaTepujasniHo 3HaYajHUX rpeluaka u
NpoOMeHa pavyyHOBOACTBEHUX MOJIMTUKA
2 a) UCrpaBKe Ha AyroBHOj CTpaHW payyHa 4057 4075 4093
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4058 4076 4094
KopurosaHo nouyeTHo cTare nperxoAHe roguHe
Ha aaH 01.01.
3 a>) (I)(OpMI'OBaHM [lyroBHM cango pavyHa (la + 2a - 26) 4059 4077 4095
6) KOpWUroBaHM NOTPaXHW canzo padyHa (16 - 2a + 26)
>0 4060 4078 4096 2519494
MpomeHe y NpeTxoAHoj roAvHU
4 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4061 4079 4097 2811257
6) NPOMET Ha NOTPaXKHOj CTpaHW payyHa 4062 4080 4098 1741575
Crarbe Ha Kpajy nperxoaHe roavHe 31.12,
a) AyroBHU cango padvyHa
5 (Ga +4a-46)> 0 4063 4081 4099
6) noTpaxkHn canzo padyHa
(36 - 42 + 46) 2 0 4064 4082 4100 1449812
WcnpaBka MaTepujanHo 3HaYajHUX rpeluaka u
NpoMeHa pauyHOBOACTBEHMX NOJIUTUKA
6 a) ucnpaske Ha AyroBHOj CTPaHu payyHa 4065 4083 4101
6) ncnpaske Ha MOTPaXKHO]j CTPaHN payyHa 4066 4084 4102
KopurosaHo nouyeTHo ctawe Tekyhe roguHe Ha
nax 01.01.
7 a>) gopwrosauw ZlyroBHu cango pavyHa (5a + 6a - 66) 4067 4085 4103
6) KOp1roBaHv NOTpaXkHu canao padyHa (56 - 6a + 66)
>0 4068 4086 4104 1449812




KomnoHeHTe kanuTana

PeaHn
onuc 35 047 n 237 34
Bpoj Aon Aorn Aon
Fy6urak OTKYN/bEeHE COMNCTBEHE aKLuuje Hepacnopehenun aoburak
1 2 6 7 8
MpomeHe y Tekyhoj roaviHu
8 a) MPOMET Ha AyroBHOj CTPaHu padyHa 4069 4087 4105 254398
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4070 4088 4106 906820
Crame Ha kpajy Tekyhe roauHe
31.12.
a) AyroBHW canzo padyHa
9 (7a+8a-86)> 0 4071 4089 4107
6) noTpaxkHu canzo padyHa
(76 -8a + 86) 2 0 4072 4090 4108 2102234




Peann

6poj

onuc

KomnoHeHTe ocTanor pesynrarta

Aon

330

331

332

PeBasiopu3auuoHe pesepse

Aon

AKTyapcku fo6uum nan
rybuum

Aon

Ao6uum nnm ryéuum no ocHoOBy ynaramwa y
BJIACHMYKE MHCTPYMEHTe Kanutana

10

11

MoueTtHo cTambe NperxoaHe roanHe Ha AaH
01.01.

a) AyroBHM cango padyHa

4109

4127

4145

6) NOTpaXkHW canao padyHa

4110

27378

4128

4146

WcnpaBka MaTepujanHo 3HavajHuX
rpeliaka M NpoMeHa pa4yHOBOACTBEHNX
nonnTUKa

a) UCMpaBKe Ha AyroBHOj CTPaHW padyHa

4111

4129

4147

6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa

4112

4130

4148

KopuroBaHo no4yeTHO cTake nperxoaHe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canao padyHa (la + 2a -
26) 20

4113

4131

4149

6) KOpMroBaHu NOTPaXHW canao padyHa (16 - 2a
+26)20

4114

27378

4132

4150

MpomeHe y NpeTxoaHoj roavHu

a) NpoMeT Ha AyroBHOj CTPaHW padyHa

4115

1656

4133

4151

6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa

4116

4134

4152

Crame Ha Kpajy npeTxofHe roamHe
31.12.

a) AyroBHU cango padvyHa
(3a+4a-46) 20

4117

4135

4153

6) noTpaxkHu cango pavyHa
(36-4a+46) =0

4118

25722

4136

4154

WcnpaBka MaTepujanHo 3HayajHuX
rpeliaka M NpoMeHa pa4yHOBOACTBEHNX
nonnTUKa

a) UCMpaBKe Ha AyroBHO]j CTPaHW padyHa

4119

4137

4155

6) ucnpaBke Ha MOTPaXKHO]j CTpaHW payyHa

4120

4138

4156

KopurosaHo noyeTHo crawe Tekyhe
roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHW canao padyHa (5a + 6a -
66) = 0

4121

4139

4157

6) KOpUroBaHW NOTpaXkHW canao padyHa (56 - 6a
+66) 20

4122

25722

4140

4158




KoMnoHeHTe ocTasnor pesynrara
Peann
onuc 330 331 332
6poj Aon Aon Aon
PeBanopusaumoe pesepse AKTyapcku fo6uum nan Ao6uum nnm ryéuum no ocHoOBy ynaramwa y
ryéuun BJIACHMYKE MHCTPYMEHTe Kanutana
1 2 9 10 11
MpomeHe y Tekyhoj roavHn
8 a) NpoOMeT Ha AyroBHOj CTpaHu padvyHa 4123 630 4141 4159
6) NpoMeT Ha NOTPaXKHOj CTpaHW padvyHa 4124 4142 4160
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa
9 (72 + 8a- 86) > 0 4125 4143 4161
6) NoOTpaXkHM canao padyHa
(76-8a + 86) > 0 4126 25002 4144 4162




PenHn

6poj

onuc

KomnoHeHTe ocTasnor pesynarata

Aon

333

334m 335

336

Ao6uum nnm ryéuum no ocHoBy
yAena y octasioM fo6uTKy unm
ry6uTKy NnpuapyXeHnx Apylitasa

Aon

Ao6Mum unm ryémum no ocHoBy
MHOCTpaHOr NoC/I0Bakba 1
npepauyHa pMHaHCUJCKUX

usBellTaja

Aon

Ao6uum nnm ryéuum no ocHoBy
XELMHra HoOBYaHOr ToKa

12

13

14

MoueTHO cTatbe npeTxofHe roguHe
Ha gaH 01.01.

a) AyroBHM cango padyHa

4163

4181

4199

6) noTpaxkHu canzo pavyHa

4164

4182

4200

Wcnpaeka maTepujanHo 3HayajHuX
rpeliaka 1 npoMeHa
payyHOBOACTBEHUX NO/IUTHKA

a) UCrNpaBKe Ha AYroBHO]j CTpaHW padyHa

4165

4183

4201

6) ncnpaBke Ha NOTPaXKHOj CTPaHK
pauyHa

4166

4184

4202

KopMroBaHo no4yeTHo cTawe
nperxoaHe roavHe Ha aax 01.01.

a) KOpUroBaHu AyroBHU Canao pauyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHU MOTPaXHM Canao payyHa
(16 - 2a + 26) = 0

4168

4186

4204

MpomMeHe y npeTxoaHoj
roAvHU

a) NpOMET Ha AyroBHO]j CTpaHu padyHa

4169

4187

4205

6) NPOMeT Ha NOTPaXKHOj CTPaHK padyHa

4170

4188

4206

Crambe Ha Kpajy npeTxoAHe roguHe
31.12,

a) AyroBHU cango padvyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaxkHu cango padyHa
(36-4a+46)20

4172

4190

4208

WcnpaBka maTepujanHo 3HauajHuX
rpeliaka 1 npoMeHa
pavyyHOBO/ACTBEHUX NO/IUTHKA

a) UCMpaBKe Ha AYroBHO]j CTPaHM padyHa

4173

4191

4209

6) ucnpasKe Ha MOTPaXHO]j CTPaHK
pauyHa

4174

4192

4210

KopuroBaHo noyeTHO crame Tekyhe
roavHe Ha pax 01.01.

a) KOPUroBaHuW AiyroBHW Canao padyHa
(5a + 6a-66) =20

4175

4193

4211

6) KOpUroBaHW NOTPaXKHW Canao pauyHa
(56 - 6a + 66) = 0

4176

4194

4212




KomnoHeHTe ocTasnor pesynarata

333 3341335 336
PenHn
onuc
6poj AON|  [o6uum unw ry6uum no ocxosy | AOM | Ao6uUM nam ry6uum no ockosy | aon
yaena y ocranom AoGuTKy win MHOCTpaHOr NoC/I0Bakba 1 Ao6uum unm ryéuum no ocHoBy
npepauyHa pMHaHCUJCKUX XeLMHra HoBYaHor Toka
ry6uTKy NnpuapyXeHnx Apylitasa ussewraja
1 2 12 13 14
MNMpomeHe y Tekyhoj roavHu
8 a) NpoMeT Ha AyroBHO]j CTPaHW padyHa 4177 4195 4213
6) NpoMeT Ha NOTPaXKHOj CTpaHu padyHa |4178 4196 4214
Crame Ha kpajy Tekyhe roguHe
31.12.
a) AyroBHW canzo pavyHa
9 (7a +8a - 86) > 0 4179 4197 4215
6) NoTpaXkHu canzo pavyHa
(76-8a + 86) > 0 4180 4198 4216




Pe
AHKU

6poj

onuc

KomnoHeHTe ocTasnor pesynarata

Aon

337

Ao6uum unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy

Aon

YkynaH kanutan [2(pen 16 kon 3
Ao kon 15) - 3(pen 1a kon 3 Ao kon
15)]=0

Aon

Fy6uTak usHag kanutana [Z(pea
1a kon 3 po kon 15) - 3(pen 16
kon 3 go kon 15)] =0

15

16

17

MoueTHO cTambe nperxoaHe roguHe
Ha aaH 01.01.

a) AyroBHM canao padyHa

4217

6) NOTpaXkHW canao padyHa

4218

4235

5153822

4244

WcnpaBka MaTepujanHo 3Ha4ajHMX
rpeliaka u npomeHa
pa4yyHOBOACTBEHMX MOJINTUKA

a) MCNpaBKe Ha AYroBHOj CTpaHW padyHa

4219

6) ucnpaeke Ha NOTPaXKHOj CTpaHW
pauyHa

4220

4236

4245

KopurosaHo nouyeTHo crare
nperxoaHe roavHe Ha aaH 01.01.

a) KOpWroBaHM IyroBHW Canio padyHa
(la+2a-26)20

4221

6) KOpUroBaHK NOTPaXKHK Canao padyHa
(16-2a+26)20

4222

4237

5153822

4246

NMpomeHe y npeTxoaHOj
roAvHU

@) NpOMET Ha AyroBHO]j CTpaHW pavyHa

4223

4238

6) NPOMET Ha MOTPAXHOj CTPaHU padyHa

4224

4247

Crarbe Ha Kpajy npeTxoaHe rogvHe
31.12.

a) AyroBHU canfo padyHa
(3a+4a-46)20

4225

6) noTpaxkHu canzo padyHa
(36-4a+46)20

4226

4239

5820291

4248

WUcnpaBka MaTepujanHo 3Ha4ajHUX
rpeluaka v npomeHa
PauYyHOBOACTBEHMX NMOIUTUKA

a) VCrpaBKe Ha [iyroBHOj CTpaHu pauyHa

4227

6) ucnpaeke Ha NOTPaXKHOj CTpaHu
pauyHa

4228

4240

4249

KopurosaHo no4etHo crame Tekyhe
roavHe Ha aaH 01.01.

@) KOpWroBaHW yroBHW Cango padyHa
(5a + 6a-66) =2 0

4229

6) KOPUroBaHM MOTPAXKHM Canao padyHa
(56 - 6a + 66) = 0

4230

4241

5820291

4250




KomnoHeHTe ocTasnor pesynrara

Pe 337 YkynaH kanutan [Z(pea 16 kon 3 Fy6uTak usHag kanutana [Z(pea
AHU onuc AON | po kon 15) - 3(pen 1a kon 3 o kon |AOM| 1akon 3 po kon 15) - 3(pen 16
6poj Aon 15)]=0 kon 3 go kon 15)] =0

Ao6uum unm ryé6uum no ocHosy XOB
pacnonoXxuBux 3a npoaajy
1 2 15 16 17
MpomeHe y Tekyhoj roavuHn
8 |a) NpoMeT Ha AyroBHOj CTpaHu payyHa 4231
4242 4251

6) NpoMeT Ha NoTpaXkHOj CTpaHu padyHa |4232 1

Crame Ha Kpajy Tekyhe roguHe
31.12.

9 a) AyroBHM canao padyHa 4233

(7a+8a-86)=0 2
4243 6517826 4252
6) NOTpaXkHW canao padyHa
4234
(76 -8a+86) =0
y beorpagy 3aKOHCKM 3aCTyMNHUK
: iz Digitally signed by Slavica Pekovi¢
nana 24.04.2017. ropure M.M. Slavica Pekovi¢ 100011725-2112969715163

100011725-2112969715163 Date: 2017.04.28 12:31:52 +02000'

O6pa3aL, nponucaH MpaBnIHMKOM O caapXuHu 1 popmn obpasalia (1HaHCWiCKMX U3BeLLTaja 3a NpuUBpeaHa ApYLTBa, 3aapyre v npeaysetHuke ("Cnyx6enn rnacHmk PC", 6p.  95/2014 n 144/2014)
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2.1.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHUBABE U IEJJATHOCT

AKIMOHAapCKO JpPYyHITBO 3a MPOM3BOJABKY XEMHKalHMja 3a ToJpompuBpeny [ aneHnka
®durodapmarja, beorpan, 3emyH ( y 1ajbeM TEKCTY ,,MaTHYHO TMPUBPEIAHO APYLITBO ) HCTYIIHIIO
je u3 cacraa Xonausr npeayseha ['anenunka 1.o., mro je notspheno Pememem [Ipuspentor cyna
y beorpany, 6poj IV-®u-120047/97 on 7. HoBemOpa 1997. roguue. MaTHYHO MPUBPEIHO APYIITBO
Ce OpraHM30BAJIO Kao APYIITBEHO mpenysehe 3a mpon3Boimy XeMHKalWja 3a MOJBOIPHBPEIY
lanennka @uropapmanuja, beorpan, 3emyHn. OONMK aKIMOHAPCKOT JAPYIITBA CTEKIO je
CBOJUHCKOM TpaHC(OpPMAIHjoM U Kao TaKBO PErucTpoBaHo je ko TproBunckor cyna y beorpamy
30. jyna 2000. rogune, pememeM 0poj V-Odu-4377-00.

MaruuHo NpHUBPEAHO APYIITBO j& W3BPIIMIO BIACHWUYKY TpaHC(HOpMAlHMjy KarmuTana CXOIHO
BaykehnM 3aKOHCKUM Mporrcuma, a TokoM 2004. ToiHe U3BPIIIeHA je 1 XOMOTeHHU3aIHja aKInja —
Pememem komucuje 3a xapTtrje ox BpenHoctu 0poj 4/0-29-416/4-04 on 16. jyna 2004. rogune.

OcCHOBHE JIeJIaTHOCTH MAaTHYHOT TMPUBPEAHOr JAPYIITBA Cy IPOM3BOHbAa XEMHUKallMja 3a
MOJBOTIPUBPENY, 00ja M TMHIMEHaTa, BEHMITAYKAX hHyOpwBa W a30THHUX jeIUHCHHA, TMECTUINIA U
JPYTUX XEMUKAJIFja 3a MOJbONPHUBPEILY, JIAKOBA U CIMYHUX Mpemasa, rpadgudkux 00ja U KUTOBA,
Npou3BO/ha (hapMaleyTCKUX IMpernapara, Ka0 W HUXOBO CTaB/bakbe Y MPOMET W TProBHHA HA
BEJIMKO 3PHACTHM TPOM3BOIUMA, CEMEHEM U XPAHOM 32 KHBOTHUIHE.

Cenure MaTHYHOT TIPUBPEIHOT APYINTBA je y 3eMyHy, ynuma barajumuaxu npym 66. Matnaan
6poj MatmuHor mpuBpenHor apymTsa je 07725531, a mopeckn WACHTH(PHUKAIMOHH Opoj je
100001046.

Ha nan 31. nemem6pa 2016. ronmHe MaTHyHO MPUBPENHO APYIITBO je MMaio 149 3amocimeHnx
panuuka (31. neuem6pa 2015. rogune — 142 3amnocieHa pajaHuKa).

Ha man 31. genembpa 2016. ronuHe 3aBUCHO TpUBpeaHO ApymTBo Envipac m.0.0., je umamo 2
3amocieHa pajgauka (31. nemem6pa 2015. ronuHe — | 3amocineHn), 3aBUCHO MPUBPEIHO IPYIITBO
Galenika-Fitofarmacija d.o.o., Slovenija Hema 3an0CIeHUX, 3aBUCHO ITPUBPEIHO APYIITBO XOJIANHT
['anenuka 11.0.0., HEMa 3ar0CICHHX.

OCHOBE 3A CACTABJ/BAIGE U ITPESEHTALINJY KOHCOJINJOBAHUX
OUNHAHCUJCKUX U3BEIITAJA U PAYYHOBOACTBEHU METO/

OcHoBe 3a cacTaB/bame U NPe3eHTAN]y KOHCOJIUI0BAHNX (PMHAHCU[CKUX U3BeIITaja

KonconmumoBann (h)MHAHCH]CKH HM3BEMITaju 00yXBaTajy (HMHAHCHjCKE W3BEIITaje AKIIMOHAPCKOT
JIPYIITBA 3a TIPOM3BO/KY XEeMHUKaNHja 3a moJsbompuBpeny I anennka dutodapmarnuja, beorpan,
3emyH (,['pyna®), ¢unancmjcke wn3BemTaje 3aBUCHOT HpUBpedHOr apymTBa Envipac m.0.0.,
Beorpan, 3emyH (,,3aBUCHO IpUBpeIHO APYIITBO*) ¥y KoMme ['pyna uma 100% ynena y xamuraiy,
(hmHAHCHjCKe W3BEIITaje 3aBUCHOT mpuBpenHor npymrsa Galenika — Fitofarmacija, zastupanje i
trgovina, Ljubljana, Republika Slovenija (,,3aBucHO mpuBpenHO ApymTBO“), y Kome ['pyna uma
100% ynmena y xamutany 1 (pUHAHCHjCKEe M3BEIITaje 3aBHCHOI MPUBPEAHOr JPYIITBA XOJAUHT
lanenuka 1.0.0., beorpan, 3emyH (,,3aBHCHO HpUBpenHO APYWITBO™) y Kome ['pyma mma 100%
ylena y KanuTaiy.

I'pyna je Ha cenuuum YmpaBHOT ondopa onpxaHoj 27. janyapa 2012. roagune nonena OmiyKy o
OCHHMBaWYy JpYIITBA ca OrpaHWYeHoM ojroBopHomihy Envipac n.0.0., beorpan (,,3aBucHO
npuBpeHo apymTBo ). OcHnBauky yior usnocu EYP 20,000 (2,115 xusbana ntuHapa y JMHApPCKO]
MPOTUBBPEIHOCTH Ha jaH 27. janyapa 2012. roqune). [Iperexna genaTHocT 3aBUCHOT IIPUBPEIHOT
JIPYIITBA Cy KOHCYATAaHTCKE aKTHBHOCTH Y BE3H Ca ITOCIOBAFHEM M OCTAINM YIIPaBIHAFEM.

Galenika-Fitofarmacija d.o.o., Slovenija, je ocHoBaHo y Mapty 2015, roaune, 3a aIMUHUCTPaTUBHE
noTpede perucrpanyje Npou3Boa W3 MPOU3BEOAHOI NMPOrpamMa MaTHYHOI JAPYIITBA y 3eMJbaMa
yranunama EY.



2.1

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAIGE U ITPESEHTALINJY KOHCOJINMJOBAHUX
OUNHAHCHUJCKUX U3BHIETAJAU PAYYHOBOJACTBEHHU METO/ (nacTaBak)

OcHoBe 3a cacTaB/bambe¢ M Mpe3eHTALHUjY KOHCOIHIAOBAHUX (UHAHCHjCKHUX MH3BIIeTaja
(HacTaBak)

VY jynry 2016. ronuHe, je Ha jaBHOM HaJAMETamy KyIJbeHO XOoJmuHr npexysehe , [ anennka’™ m.om. y
creuajy. [loguerkom HoBeMOpa cy peructpoBane mpomeHe y AIIP-y, Tako na je HOBH Ha3UB IPABHOT
nuna ,, XonauHr [aneHnka™ 11.0.0. 9uja je mpeTekHa AenatHocT 6820 M3HajMIbUBambe BIACTHTUX
WM W3HAjMJbEHUX HEKPETHUHA U yIpaBJbamke mbuMa. [[puMapHi MOTHB KYMIOBHHE OBOT MPAaBHOT
JuIa je Ouila YUECHUIIA 1A j€ OHO BIIACHUK JIeNIa TIOCJIOBHOT MPOCTOpa y 3rpaan Ha MacaprkoBOM
Tpry 8a y 3eMyHy, Koja je y BEhHHCKOM BIIACHUIITBY MaTHYHOT MPUBPEIHOT APYIITBA.

CBHM MarepHjaTHO 3HA4YajHHM W3HOCH TpaHCAKIMja W calja KOju cy HacTtamu u3 MelycoOHUX
MOCJOBHUX OfHOca ['pyne u 3aBUCHUX NPUBPEIHHUX IPYIITaBa CIMMHUHHCAHH Cy TMPHIMKOM
KOHCOJTH/IAITHje.

[TpaBna snmia u npexysetHun y Peryominm Cpouju cy y obaBe3u 1a Bol)ere MOCIOBHUX KIHHTA,
NpU3HAaBamkbe W TNPOLCHHBAKE HMOBHHE U o00aBe3a, NpUXOJa M pacxoja, CacTaBJbambe,
NPUKa3HBabe, 10CTaBIbakbe U 00eN0/IalbUBakbe KOHCOMMIOBAaHNX (DMHAHCH]CKHUX M3BIIETaja BpIIIe
y CKIIary ca 3aKOHOM O PauyHOBOJCTBY (y JajbeM TeKCTy "3akoH", o0jaBiseH y "Ci. rmacauk PC",
Op. 62/2013), ka0 1 y cKIIaay ca OCTaIoM IMPUMEHBHBOM MOA3aKOHCKOM PEryJIaTHBOM. MaTHYHO
MIPUBPEHO JIPYIITBO, KAO BEJIMKO MPaBHO JIMIE, je y o0aBe3u jaa mpumemyje MebhyHapoane
cTaHmapae ¢QuHaHcHjckor wu3BemraBama (“MCOU), koju y CMHCIy HaBEICHOT 3aKOHA,
oOyxBarajy: OKBHp 3a IpuUIpeMame W TpHKa3uBame (QHUHAHCHjCKMX wn3BemTaja (“OxBHp®),
Mebhynaponau pauyHoBoACTBeHH cTaHmapau (“MPC*), Melyrapogau crannapau (GUHAHCH]CKOT
n3BemraBama (“MCOU) u ca wIMa MoBe3aHa TyMadema, u3gara ox Komurera 3a Tymadcwe
pauyHoBojactBeHux crangapaa (“IFRIC*), nakHagHe u3MeHe THMX CTaHAap/a U ca kbHUMa [0Be3aHa
Tymauema, ogoopenu oa Ondopa 3a meljyHapoaHe paduyHoBojacTBeHe cTanmapae (“Ondop*), auju
je MpeBoJ| yTBPAMIIO U 00jaBUII0 MUHHUCTAPCTBO HAUICKHO 3a MOCIOBE (PUHAHCH]a.

Pememem Munnctapctsa ox 13. maprta 2014. roqune, xoje je o6jaBibeHo y CiryOEHOM TITACHUKY
PC 6p. 35 ox 27. mapra 2014, ronune (y masseM TekcTy “‘Pememe o yrephuBamy npesopa”)
yrBphenu cy u o00jaBibeHH npeBou ocHOBHUX TekcTtoBa MPC n MC®U, KonuenryanHor okBupa
3a (uHAHCHjCKO mM3BemTaBame (“KoHmenryamnu okBup®), ycBojeHUX oj ctpane Ombopa, Kao u
nose3anux [FRIC tymadema. HaBegenn npeBoin 00jaBibeHu y Peremy o yrBphruBamy npeBoa He
YKJbYUyjy OCHOBE 3a 3aKJby4MBambe, WIycTpyjyhe mpumepe, cMEpHHIE, KOMEHTape, CYIpPOTHA
MUIIUbEHA, pa3paljeHe mpumepe, Kao U JPyry JONYHCKH 00janmhaBajyhn MaTeprjait KOju MOXKe J1a
Ce YCBOjU Y BE3M Ca CTaHAapANMa, OHOCHO TyMadehHUMa, OCUM aKO CE U3PUUUTO HE HABOJH J1a je
Taj MaTepujai cacTaBHM JIeo CTaHJap/a, OJHOCHO Tymademwa. Ha ocHoBy Pemema o yrBphuBamy
npeBona Konnenryanan oxsup, MPC, MC®U, IFRIC u ca muMa moBe3aHa TymMadema Koja Cy
TIpeBe/ICHa, Y IPUMEHH Cy O] KOHCOIHIOBAHNX (PMHAHCH]CKUX M3BIIETaja KOJU CE CacTaBJhajy Ha
naH 31. nenemOpa 2014. rogune. M3mewenn i nzgati MCOU u Tymauema ctaHaapia, HakoH
OBOT JIaTyMa, HUCY IIPEBEJICHH 1 00jaBJbEHH, 11a CTOra HUCY HA NPUMEH-CHH IIPUIMKOM CaCTaBJbambha
MIPIIOKEHUX KOHCOMUIOBAHUX (DMHAHCH]CKHUX M3BIIETaja.

Melytum, 10 gaTtyma cactaBibarba MPHIOKEHNX KOHCOINI0BAHUX (PMHAHCH]CKUX U3BIIETaja, HUCY
omne mpeseaene cee m3mMene MPC/MC®U u IFRIC Tymadema koja cy Ouiia Ha CHa3H 3a TOAUIIIHE
nepuone koju mounmmy 1. jamyapa 2014. roamue. Ilopen HaBeoeHOT IOjenMHA 3aKOHCKA WU
HO/I3aKOHCKA PEeryJIaTUBa IIPOIHCYje PauyHOBOJCTBEHE IOCTYIIKE, BPEAHOBAbA 1 00SI0AambUBAbA
Koja y TIOjeIMHUM CITydajeBuMa oacTymajy ox 3axreBa MPC/MCO®U u IFRIC tymadema.
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2.2

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAILE U ITPESEHTALINJY KOHCOJIUAOBAHUX
OUNHAHCHUJCKUX U3BEIITAJA U PAYYHOBOJACTBEHHN METO/I (HacTaBak)

OcHoBe 3a cacTaB/balbe W MPe3eHTALMjY KOHCOJMAOBAHMX (PMHAHCHUjCKUX M3BLIeTaja
(HacraBak)

CxomHO HaBeZieHOM, a MMajyhu y Buay NOTEHNIMjaHO MarepHjajiHe e(eKTe Koje OJCTyHama
pauyHOBOACTBeHHX Mpornuca Penyoinke Cpouje o MCOPU u MPC mory uMaTu Ha peaqHocT 1
00jeKTHBHOCT KOHCOJHMIOBAHUX (HHAHCHjCKMX H3BIIETaja MaTHYHOT TNPHUBPETHOT IPYIITBA,
MPWIOKEHH KOHCOJNNIO0BaHM (DMHAHCHjCKHM H3BELITAjH CE HE MOTY CMaTpaTH KOHCOJIMJIOBAHUM
(pMHAHCH]CKUM M3BEIITajuMa CacTaBJLeHUM Y cariacHocti ca MCOU u MPC.

O0jaBbeHM CTaHIAPAW M TyMademha KOjU Cy CTYNHIM Ha CHAry y Tekyhem mepuomy Ha OCHOBY
Pemewa o yrBphuBamy npeBona, obenofameHu cy y Hamomenu 2.2. O0jaBJbeHU CTaHIAPAU H
TymMauema Ha CHa3W y TeKyheM mepuomy KOjH joIl YBEK HHCY 3BAaHHYHO NMPEBEJACHU U YCBOjeHHU
obenonamenn cy y HanmoMmeHnu 2.3. O0jaBJbeHU CTaHAAPAM M TyMaderma KOjU oIl YBEK HUCY Y
MIPUMEHH, 00EI0/IathCHHU CY Y HarloMeHu 2.4,

KonconmumoBann (MHAHCH]CKH W3BEIITAjH Cy CACTaBJbEHH Yy CKJIaQy Ca HAYeNOM HCTOPH]jCKOT
TPOIIIKA, OCHUM aKO HHUje Ipyravrje HaBEJCHO Yy PAauyHOBOJCTBCHHM IOJHTHKAMa KOje Cy Jare y
JTaJbeM TEKCTY.

MatiyHO NPUBPETHO APYILUTBO j€ y CacTaBJbalby OBUX KOHCOJINIOBaHUX (PMHAHCH]CKUX M3BLIETAja
NPUMEHHBAJIO PAYyHOBOJICTBEHE TIOJIUTHKE 00Pa3/IoKEHE y HAIOMEHH 3.

VY cximany ca 3aKOHOM O PadyyHOBOJCTBY KOHCOJIMIOBAaHHM (DMHAHCHjCKU HM3BelITaju MaTH4HOT
MPUBPETHOT APYILITBA Cy UCKa3aHH y XUJbaJlamMa AnHapa. JJuHap npejicTaBba 3BaHMYHY N3BEIITAjHY
Bayty y Pemry6mum Cpouju.

O0jaB/beHHN CTaHIAPAN U TyMayewa KOjU €y CTYNHJIN HA CHATY Y NPeTXOHUM MepuoAnMAa 1
Tekyhem nepuony Ha ocHoBy Pemiewa o yrephusamwy npesoga

e llsmene MCOU 7 ,Ounancujcku nHcTpymeHtn: OOGenopamuBama™“ — M3meHne kojuma ce
mo0oJpIIaBajy obenomamuBama Gep BPEIHOCTH W PU3UKA JMKBUIHOCTH (PEBHAMpPAH MapTa
2009. roauHe, Ha CHA3W 3a TO/IUIIIHE TIEPHO/Ie KOjU TIOYHIbY Ha TaH WiTH HakoH 1. janyapa 2009.
TOJIUHE);

e Usmene MC®U 1 ,IIpsa npumena MeljyHapogHUX cTaHaapa GUHAHCH]CKOT H3BEIITaBama‘* —
JlonaTHu U3y3eny 3a JInia Koja npBu myT npumemnyjy MCOU. M3mene ce oqHOCE Ha CpesicTBa
Yy MHIYCTpHju HaTe U Taca ¥ yTBphHUBame Ja JIM YyrOBOPH CaApKe JM3UHT (PEBUINPAH jyia
2009. roguHe, Ha CHa3| 32 TOIUIILE TTEPHO/IE KOjH TIOYHbY Ha JJaH Wi HakoH 1. janyapa 2010.
TOJIUHE);

e  lI3MeHe pa3IMuMTUX CTaHAAp/a U TyMadea pe3ynrar cy [Ipojekra rouiimer KBaIuTaTHBHOT
moboserarka MCOU o6jaBibenor 16. anpriia 2009. ronuae (MCOU 5, MCDU 8, MPC 1, MPC
7, MPC 17, MPC 36, MPC 39, IFRIC 16 mnpBeHCTBEHO ca HaMepOM OTKJIambama
HEeyCarlaeHOCTH U Mojallmbemha (hopMymaiuja y TeKCTy (M3MEHe CTaHaap/aa CTyIajy Ha cHary
3a TOJMIIGE TIEpHoJIe KOjH MOYMIbY Ha JaH Wi HakoH 1. janyapa 2010. roguue, a n3Mena
IFRIC na nan wim HakoH 1. jyna 2009. roaune);

o Usmene MPC 38 , HemaTepujanHa iMOBHHA" (Ha CHA3H 3a TOIUIIEHC TICPHOIC KOjU MOYHBY Ha
naH uii HakoH 1. jyma 2009. ronune);



2.2

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAIGE U ITPESEHTALINJY KOHCOJINMJOBAHUX
OUNHAHCUJCKUX U3BHIETAJA U PAYYHOBOACTBEHU METO/I (HacTaBak)

O0jaB/beHU cTaHIAPAN U TyMauyewa KOjU Cy CTYNHJIN HA CHATY Y NPeTXOJHUM MepuoanMa u
Tekyhem nepuony Ha ocHoBy Pemema o yrephuBamy npesoaa (HacTaBak)

Wzmene MCOU 2 ,Jlnahama akiujama™ l3meHe kao pesyarar IIpojekra rojuiimer
KBanuTaTHBHOT ToOospmamba MCOU (peBumupan y ampmay 2009. roamHe, Ha CHa3u 3a
TOJIMIIELE TIEPUOJIC KOjH TOYMEbY Ha JaH Wid HakoH 1. jyma 2009. roauHe) U U3MEHE KOje ce
OJIHOCE Ha TpaHcakluje ruiahama akiyjama rpyne 3acHOBaHe Ha FOTOBHHH (PEBHAMpPAH jyHa
2009. romuHe, Ha CHA3H 3a TOJIHIIHE IIEPHUO/IC KOjH IIOYNEbY Ha IaH WK HakoH 1. janyapa 2010.
TOJTUHE);

Wzmene IFRIC 9 ,IloHoBHa mporeHa yrpal)eHUX neprBaTa™ CTyIajy Ha CHary 3a TOIHWINEGE
Nepro/ie KOju MOuMmby Ha JaH win HakoH 1. jyma 2009. rogune u MPC 39 “®unancujckn
nHcTpyMeHTH: [Ipu3HaBame u Mepere” — Yrpal)eHu qepuBaTi (Ha CHa3M 3a FOJIUIIELE TEPUOIE
KOjH IMouumy Ha naH win HakoH 30. jyra 2009. ronune);

IFRIC 18 ,IIpeHoc cpencraBa ca Kynana“ (Ha CHa3M 3a TOJUIIE MEPHOJIE KOJU MOYHIbY Ha
JIaH WM HakoH 1. jyma 2009. ronune);

,,CBeoOyXBaTHN OKBHD 3a (PMHAHCH]CKO M3BemTaBame 2010. roquHe" mTo NpecTaBiba U3MEHY
,,OKBHpa 3a MpUIpEMambe U MPUKa3UBakhe KOHCOIMIOBAaHUX (PMHAHCH]CKUX M3BIIETaja"™ (BaXKH
3a MPEHOC Cpe/icTaBa ca Kynala NpUMJbEHUX Ha JaH wid nocie centemOpa 2010. ronune);

Jonyne MC®U 1, IIpBa npumena mel)yHaponHux craniapaa prHaHCH]CKOT U3BeLITaBamba’ —
OrpanndeHo u3ysehe on yrmopemHux o0elofamuBama npornucanux y okBupy MCOU 7 kox
JUIIa Koja TpBU IyT npuMenyjy MCOU (Ha cHa3u 3a TOUIIHE TIEpUo/Ie KOjU MTOYUIbY Ha JJaH
unu HakoH 1. jyna 2010. ronune);

Homyne MPC 24 | O6enonamuBama 0 moBe3aHnM junuma’ — [lojefHOCTaBJbeHU 3aXTEBH 3a
00eso/1abUBabEeM KO/ JIMIA 101 (3Ha4ajHOM) KOHTPOJIOM HITM YTUIIjeM BJIaJIe U I10jallbeHhe
JIe(UHUIH]je TIOBE3aHOT JINIA (Ha CHA3H 32 TOAUIIELE MTEPHOJIC KOjH TIOYHbY Ha TaH WA HAKOH
1. jaryapa 2011. rogune);

Honyne MPC 32 , @uHaHCHjCKM HMHCTPYMEHTH: MIpe3eHTanuja” — PadyHOBOICTBEHO
oOyxBaTame Ipever npaBa Ha HOBE aKlyje (Ha CHAa3M 3a FOAMIILE NIEPUOAE KOjH MMOYHbY Ha
JaH win HakoH 1. ¢pedpyapa 2010. roaune);

JloryHe pasmUYMTUX CTaHAapaa W Tymauema ,llodossmama MCDU (2010)“ pesynrat cy
[Ipojexra roqummer KBanuTaTUBHOT 1odossmama MCPU objasisenor 6. maja 2010. roxune
MCoH 1, MCPU 3, MCPU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHcTBEHO ca
HaMepoM OTKJIamarha Hecllararma | Nojanmberha GopMytanuja y Tekcty (Behuna nonyHa ouhe
Ha CHAa3M 3a FOJIMIIE IEPUO/Ie KOjU MOYHIbY Ha JJaH MM HakoH 1. janyapa 2011. ronune);

Honyne IFRIC 14 ,MPC 19 — Orpannueme aepuHICaHNX MpUMamka, MUHUMATHN 3aXTEBH 3a
(uHAHCHpambeM U IbUXO0BA HHTEpaKInja™ ABaHCHA yIulaTa MUHUMAIHHUX CpeJICTaBa MOTPEOHMX
3a pUHAHCHpamke (Ha CHA3M 3a TOJUIIHE MTEPHO/Ie KOjU TIOYNIbY Ha JIaH WM HaKoH 1. jaHyapa
2011. rogune);

IFRIC 19 ,HamupuBame (puHAHCHjCKHX 00aBe3a MHCTPYMEHTHMa KamuTaja™ (Ha CHa3u 3a
TOJIIITELE TICPHO/IC KOjU TIOUMELY Ha JaH i HakoH 1. jyna 2010. romuse);



2.2

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAILE U IIPE3EHTALINJY KOHCOJIUAOBAHUX
OUNHAHCHUJCKUX U3BHIETAJA U PAYYHOBOJACTBEHU METO/I (HacTaBak)

O0jaB/beHU cTAHAAPAU U TYMayeHa KOjU Cy CTYNHJIM HA CHATY Y NPeTXOAHUM MePUOAMMA U
Tekyhem nepuoay Ha ocHoBY Pemema o yrBphuBamy npesoja (HacTaBak)

e Jlomyne MC®MU 1 ,IIpBa mpumena MeljyHapoHUX cTaHAapaa (PMHAHCH]CKOT W3BEIITaBama —
Benuka xunepunduanuja u yknamwame QUKCHUX JaTyMma 3a JHIa Koja MPBU MyT HPUMEHY]Y
MC®MU (Ha cHa3u 3a FOAMIILE IEPUO/IC KOjU MOYHEbY Ha JaH Win HakoH 1. jyna 2011. rogune);

e Jlomyne MCDU 7 ,,Ddunancujckn uactpymentu: Obenonamusama’ — [IpeHoc GpuHaHCHjCKIX
cpencraBa (Ha CHa3M 3a TOMUIIELE MEPHOJIE KOjU IMOYHIbY Ha JIaH WM HakoH 1. janyapa 2011.
TOJTUHE);

e Jlonyue MPC 12 ,Ilope3u Ha moburtak™ — OjuiokeHu mope3: moBpahiaj cpencraBa kKoja cy
CITy’KHJIa 3a 00padyH mope3a (Ha CHa3| 3a TOUIINHE TIEPHO/Ie KOjH MTOYHIbY Ha JIaH WM HAKOH
1. janyapa 2012. roaune);

e MCOU 10 ,,KonconnmoBanu (pUHAHCHjCKH M3BEIITAjU" (HA CHA3M 3a TOAMIIHE MEPHOIE KOjI
MTOYMEY Ha JIaH WX HakoH 1. janyapa 2013. roaune);

e MCOU 11 ,3ajennruky apaHkMaHu* (Ha CHa3M 3a TOJMIILE NEPHOJIE KOJU MOYHIbY Ha JaH
win HakoH 1. janyapa 2013. rogunae);

e MCOU 12 ,O6enonamuBame ydenha y ApyruM NpaBHUM JIUIUMA™ (Ha CHA3M 3a TOJUILIE
Tepro/ie KOju MOYNbY Ha JTaH WK HakoH 1. janyapa 2013. rogune);

e Jlomyne MC®U 10, MCOU 11 u MCDPU 12 ,KonconumoBanu (UHAHCH]CKHA HM3BEIITAjH,
3ajenanyky apamkManu 1 O0enonamuBama ydyerha y ApyruM IpaBHAM JIUITUMA: YTIYTCTBO O
Tpesia3Hoj npuMeHn” (Ha CHa3W 3a TOJUIIELE MepHoJe KOjU MOYMEbY Ha JIaH MJIM HakoH 1.
jaryapa 2013. romune);

e MPC 27 (peBumupan 2011. rogune) ,,IlojennHaynn GpuHAHCHjCKM M3BEIITaju* (Ha CHA3W 3a
TOJTUIIILE TIEPUO/Ie KOjH TTOYUIbY Ha JIaH WK HakoH 1. janyapa 2013. ronune);

e MPC 28 (pesummpan 2011. rogune) ,,Yiarama y IpuapyKeHa MpaBHA JHIA U 3ajeIHUIKA
yaarama“ (Ha CHa3M 3a FOJMIIbE IIEPUOe KOjU MOYHIbY Ha JIaH MM HakoH 1. janyapa 2013.
TOJTUHE);

e MCOU 13 ,Mepemwe dep BpenHocTH™ (Ha CHa3M 3a TOAMIILE IEPUOAE KOJH IMOUHIbY Ha JaH
i HakoH 1. janyapa 2013. rogusae);

e Jlomyne MC®U 1 ,IIpBa mpumena melhyHapoqaux crangapia (PMHAHCH]CKOT M3BEIITaBamba’ —
Jlp>kaBHM KPEJUTH MO KaMaTHOj CTOMH HIDKO] Of TPKHUIIHE (Ha CHA3M 3a TOIUIIEE NEPHOAC
KOjY TIOYHMIbY Ha JJaH WM HakoH 1. janyapa 2013. rogune);

e Jlonyne MCOU 7 ,DPuHaHCHjCKM WHCTPYMEHTH: oOemomamuBama™ — Hernpame
(MHAHCH]CKUX CpelcTaBa U (UHAHCH]CKMX oOaBe3a (Ha CHA3W 3a TOAMIILE TEPHOJe KOjU
MTOYUEbY HA JIaH WIX HakoH 1. janyapa 2013. roaune);

e Jlonyne MPC 1 ,Ilpesenrtanuja puHancujckux u3pemraja“ — [Ipe3eHTanuja CTaBKH OCTAION
YKYITHOT pe3yiaTara (Ha CHa3W 3a TOIWIIE IIePHOJIe KOjH MOYMbY Ha JaH WM HAaKoH 1. jyna
2012. rogune);
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2.3

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAIGE U ITPESEHTALINJY KOHCOJINMJOBAHUX
OUNHAHCUJCKUX U3BHIETAJA U PAYYHOBOACTBEHU METO/I (HacTaBak)

O0jaB/beHU CTAHIAPAN U TyMayewa KOjU €y CTYNHJIN HA CHATY Y NPeTXOHUM MepuoanMa u
Tekyhem nepuony Ha ocHoBy Pemema o yrephusamy npesoaa (HacTaBak)

e Jlonmyne MPC 19 ,Haknane 3amocienuma’ — [loGosplmama padyHOBOJICTBEHOT OOyXBaTama
HaKHa/a Mo MPECTaHKy paJHOT OJlHOCa (Ha CHa3W 3a TOJMIILE TIEPUO/Ie KOjU MOYHbY Ha JaH
win HakoH 1. janyapa 2013. roguse);

e [ogumma nobossiiama 3a nepuos o1 2009. no 201 1. ronqune u3nata y majy 2012. roguse xoja
CE OJTHOCE Ha pa3InyuTe Mnpojekre modosbmama MCOU (MCOU 1, MPC 1, MPC 16, MPC 32,
MPC 34) yrmaBHOM Ha OTKJIamarkhy HEKOH3UCTEHTHOCTH U TI0jallh-eba (hopMyrarmja (Ha CHa3|
3a TOJMIILE [IEPHOJIE KOjH TIOUNIbY Ha JaH WM HakoH 1. janyapa 2013. roaune);

e [FRIC 20 ,,TpourkoBu OTKpUBKE Yy ITPOM3BOAHO] (pa3y MOBPIIMHCKUX PYAHHUKA™ (Ha CHA3W 3a
TO/INIIELE TIEPHO/IC KOjU MOYMIbY Ha JIaH WK HakoH 1. jaHyapa 2013. rongune);

O0jaB/beHH CTAHAAPAM M TYMadeH-a Ha CHAa3U y MPeTX0IHOM U TeKyhem nmepuoay koju jour
YBeK HHCY 3BAHHYHO IIPEBE/ICHH H YCBOjeHHU

Ha nan o6jaBipuBama 0OBUX KOHCOIMIOBAHUX (DMHAHCH]CKHUX U3BIIETAja, I0JIe HABEIEHHU CTaH AP N
YW M3MEHEe cTaHaapaa cy Ownu m3gatu of crpaHe Onbopa 3a mMehyHapogHe padyHOBOJICTBEHE
craHmapnae, a cineieha Tymauema Owuia cy o0jaBibeHa o cTpane Komurera 3a Tymadewme
MehyHapoTHOT (DMHAHCH]CKOT U3BEIITaBamka, ald HACY 3BaHNYHO ycBojeHa y Permyomumm CpOuju:

e Jlonyne MPC 32 , ®unancujcku uacTpyMeHTH: IIpesentanmja™ — [Ipebujame puHAHCH]CKUX
cpencTaBa M GUHAHCH]CKHUX 00aBe3a (Ha CHAa3M 3a TOMIILE TEPHOJIe KOjU MOUHbY Ha JTaH WITH
HakoH 1. janyapa 2014. rogune).

e Jlonyne MC®MU 10 ,,KoncommaoBanu ¢puHaHcHjcku u3Bemraju*, MCOU 12 ,,00enonamuBame
o yuemthuma y npyrum eHtutetima™ U MPC 27, IlojennHauHu (pUHAHCHjCKU U3BEIITAjU™ —
N3ysehe 3aBucHux muia u3 konconuaamnuje mnpema MCOU 10 (Ha cHa3M 3a TOAUIIHE TEPHOIC
KOjY TIOYMIbY Ha JJaH WM HakoH 1. janyapa 2014. rogune).

e Jlonyne MPC 36 — ,,YMameme BpeqHocT uMoBHHE  O0eojambuBakhe HaTOKHAIHMBOT H3HOCA
3a He()MHAHCH]CKY MMOBHHY (Ha CHA3H 3a TOJIUIIE TIEPUOIC KOjU MOYHbY Ha JIaH WK HAKOH
1. jaryapa 2014. ronune).

e Jlomyne MPC 39 ,®unancujcku uHCTpyMeHTH — OOHaBJbame JepHBaTa M HACTaBaK
PadyHOBOJCTBA XCUMHIA (Ha CHA3M 3 TOJUIIBE NEPHOJE KOjU MOYHMbY Ha JaH MM HaKoH 1.
janyapa 2014. ronune).

e U®PHUII 21 ,,JJaxxOune™ (Ha CHA3W 3a TOAMIIELE MTEPHOJIC KOJH TIOYNBbY Ha JIaH WM HaKOH 1.
janyapa 2014. ronune).

e Jlonyne MPC 19 , Hakuane 3anocinennma’” — Jlehunucanu miaHoBH HakHaje: JlomprHOCH 32
3arocieHe (Ha CHa3M 3a TOMUILNELC IEePHOJE KOjH MOYUbY Ha JTaH WM HakoH 1. jyma 2014.
TOJTUHE).



TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAILE U IIPE3EHTALINJY KOHCOJIUAOBAHUX
OUNHAHCHUJCKUX U3BHIETAJA U PAYYHOBOJACTBEHU METO/I (HacTaBak)

O0jaB/beHHU CTAHAAPAU U TYMAaYela HA CHA3M Y IPeTX0AHOM U TekyheM mepuoay koju jouu
YBeK HHCY 3BAHUYHO NMpPeBe/IeHH U YCBOjeHN (HACTaBaK)

e  Tomummma modospmama 3a mepuox ox 2010. mo 2012. ronuHe, Koja cy pesyarar cy [IpojexTa
TOJIMIIBET KBAMUTATUBHOT 1obospmamba MCOU (MCDOU 2, MCOU 3, MCDU 8, MCDU 13,
MPC 16, MPC 24 u MPC 38) paau oTkiamama HEyCarjialieHOCTH U MOjalliberha
(dhopmymaryja (Ha CHa3M 3a TOIUIIHC IIEPUOJIe KOjU MTOYHIbY Ha aH WM HaKoH 1. jyma 2014.
TOJINHE).

e Tomgmmma mobosemama 3a mepuon ox 2011. no 2013. rogune, koja cy pesynrar Ilpojexrta
TOJIMIIELET KBaTUTaTUBHOT o0osbmama MCOU (MCOU 1, MCOU 3, MCDU 13 u MPC 40)
pamy OTKIIamama HeycarjalleHOCTH W Nojallmermha (GopMysanyja (Ha CHa3M 3a TOAMILIELE
Tepro/ie KOju MOYNbY Ha TaH WK HakoH 1. jyma 2014. ronune).

e Jlomyne MC®U 11 ,3ajennnuku apamkmann” — PadyHOBOACTBO crumama yudemtha y
3ajeIHIYKHM IT0CTIOBakIMa (Ha CHA3! 3a TOANIILE MEPHOAE KOJU MTOYNIbY Ha JaH MIIH HAKOH
1. janyapa 2016. rogune).

e MCOU 14 ,PauyynHu peryiraTopHHX aKTUBHHX BPEMEHCKHX pa3rpaHHdema’ (Ha CHa3W 3a
TOJIMIITERE TICPUOJIC KOjU MMOYHbY Ha TaH WK HakoH 1. jaryapa 2016. ronune).

e Jlomyne MPC 16 ,,Hekpernune, mocrpojemwa u onpema” u MPC 38 ,,Hemarepujanna umoBuHa”
- Tymademe nmpuxBaT/BMBHX METOJA aMOpTH3alMje (Ha CHA3W 3a TOJMIIE IEPUOJE KOjH
MOYMEbY Ha JIaH Wik HakoH 1. janyapa 2016. rogune).

e Jlonyne MPC 16 ,Hekpernune, nocrpojersa u onpema” u MPC 41 ,Ilossorpuspena” -
IMossonpuBpena — nHAYCTpHjCcKE OMIbKE (HA CHA3M 3a TOIUILLE TIEPHUO/IE KOjU MOUYHbY Ha JIaH
WM HakoH 1. janyapa 2016. roqune).

e Jlonyne MPC 27 ,IlojenuHaunu (MHAHCH]CKU U3BeMTaju” — MeTo yliena y mojeIMHa HIM
(hMHAHCHjCKMM M3BEIITajuMa (Ha CHA3H 33 FOJUILELC TICPUO/IC KOjU [TOYUEbY HA JaH WM HAKOH
1. janyapa 2016. rogune).

e MCOU 10, MCOU 12 u MPC 28 ,HuBectuuuona npymrsa: IlpumeHa usyzeraka of
KoHconuaanuje. JlonmyHe u u3MeHe MojallbhaBajy 1a MATHIHO APYIITBO MOKE OUTH H3y3€TO
on obaBe3e ma cacTaBba KOHCOJNHIOBaHE (MHAHCH]CKE M3BEIITAjE aKO je OHO MCTOBPEMEHO
3aBUCHO JIMIIE MHBECTHLMOHOT JAPYIITBA, YaK W aKO WHBECTHIMOHO APYIITBO OAMEpaBa
yllarama y cBa CBOja 3aBHCHA JInIa 1o ¢ep BpeanoctH y cxiaxy ca MCOU 10. Kao pesynrar
OBHUX JIONyHa, M3MemeH je 1 MPC 28 y muiby mojammema m3yzeha o mpuMeHe MeTojna
yuemha (Tj. 3ampXaBambe Mepema Mo (ep BPEAHOCTH) KOje BAKH 32 HHBECTUTOpA Yy
MIPUIPYKEHO JIUIE WM 33jeJHUYKH MOAYXBaT YKOJIHUKO je OH 3aBHCHO JIMIE HHBECTHIIMOHOT
JIPYIITBA KOj& OJIMepaBa CBa CBOja yiarama y 3aBUCHA Jmna 1o ¢ep Bpeanoctu. (Jomyne u
U3MEHE Cce IPUMEY]y PETPOAKTUBHO 3a TOMIIHE IEPUOAE KOjU MOUNEbY Ha 1aH WX HAKOH
1. janyapa 2016. roguHe y3 103BOJbCHY PAHU]y TIPHMEHY. )

e JlomyHe M M3MEHE PA3IMYUTUX CTaHzapaa ,llodossmama MCDOU (3a mepuox ox 2012. mo
2014. ropune), xoja cy pesynrar [Ipojekra roIuIIber KBAIMTAaTUBHOT 1odosbiaka MCOU
MC®U 5, MCDU 7, MPC 19 u MPC 34) paan oTkIamama HeyCarialeHOCTH 1 T10jalllmherba
dbopmynanuja (Ha CHa3u 3a TOAMIIHE MEPUOJIC KOjU MOYUIbY Ha JaH WM HaKoH . jaHyapa
2016. ronune).
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TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAILE U ITPESEHTALINJY KOHCOJUAOBAHUX
OUNHAHCHUJCKUX U3BHIETAJA U PAYYHOBOJACTBEHHN METO/I (HacTaBak)

O0jaB/beHU CTAHAAPAU U TYMAaYeHha KOjH joll yBeK HUCY CTYIIHJIM HA CHAry

Ha nan u3gaBama OBHX KOHCONMAOBAHWX (PMHAHCHjCKUX M3BIIETaja ciefehn ctaHgapan, lIXOBe
JIOIYHE M TyMauerma OWIN Cy 00jaBIbeHH, ajI HUCY jOUI YBEK CTYIHMIIM Ha CHary (ajii ce IojpKaBa
IXO0Ba paHMja IPUMEHa) 3a TOIMHY Koja ce 3aBpiuasa 3 1. nenembpa 2016:

e MCOU 9 , OuHaHCHjCKH HHCTPYMEHTH W KacHHUje JOMyHe, Koju 3aMemyje 3axteBe MPC 39
,»(OUHAHCHJCKH MHCTPYMEHTH: NPHU3HABAKE U OJMEpaBame”, Y BE3U € KIacH(UKAIHUjOM H
oaMepaBameM (GHHaHCHjcke uMoBHHE. CTaHaapA eTuMuHMIIe toctojehe kareropuje u3 MPC
39 - cpenctBa Koja ce Ape 10 jocreha, cpeacTBa pacroioKuBa 3a TPOJAjy, KPEIUTH U
norpaxuBamka. MCOU 9 je Ha cHa3M 32 TOAMIIEKHE MEPHOIC KOjU TIOYUY Ha JIaH WA HAKOH
1. janyapa 2018. roaune, y3 103BOJbEHY PaHH]y IPUMEHY;

VY ckiany ca MCOU 9, punancujcka cpencrsa he ce kiacuuKoBaTH y jeJHY O[] BE HABEJICHE
KaTeropuje MPWINKOM IIOYETHOT TIPH3HaBama: (DMHAHCHjCKA CPEICTBAa BpPEIHOBAHA IO
aMOPTH30BAHOM TPOIIKY WM (UHAHCHjCKA CPEJACTBAa BpeqHOBaHAa 10 (ep BPEAHOCTH.
duHaHcHjcko cpencTBO fie ce MpH3HABaTH MO aMOPTH30BAHOM TPOIIKY ako cieneha nBa
KpUTepHjymMa OyIy 3aJ0BOJbEHA: YKOJIHMKO CE CPEICTBA OMHOCE Ha MOCIOBHHA MOJAET YHjH je
Wb Aa ce Hamahyjy yrOBOpeHH HOBYaHM TOKOBH M YKOJIHKO YTOBOPEHH YCIIOBH TIPYXKajy
OCHOB 3a HaIlaTy Ha onpeheHe naryme HOBYAHHMX TOKOBa KOjU Cy HMCKJbYYMBO HaIuiaTa
TJIABHUIIE U KaMaTe Ha TpeocTany TiaBHUIly. CBa ocTana cpencTBa he ce BpenHoBaTH 1Mo dep
BpeaHocTH. JIoOWIM u TyOWIIM TI0 OCHOBY BpeIHOBama (PMHAHCH]CKHX CpelcTaBa mo ¢dep
BpeIaHOCTH he ce nmpu3HaBaTH y OMJIaHCy ycnexa, M3y3eB 3a yJarama y HHCTPYMEHTE KaruTana
ca kojuma ce He Tpryje, rae MCOU 9 nomymira, npu WHULMjATHOM NPU3HABamy, KacHUje
HEMIPOMEHJBMBH M300p J1a ce CBe NMpPOMEHE (ep BPETHOCTH TMPHU3HAJy y OKBUPY OCTAINX
JnobuTaka u ryouTaka y u3BeLITajy 0 YKyITHOM pesyirary. M3Hoc koju Tako Oy/e npu3Har y
OKBHpY U3BELITaja 0 YKYITHOM pe3yirary Hehe Mohu kacHuje 1a ce mpu3Ha y OmiaHcy ycrexa;

e MCOU 15 ,IIpuxoam n3 yroBopa ca Kynunuma’, KOju AedUHHIIE OKBHP 3a HMPHU3HABAE
npuxona. MCOU 15 3amewyje MPC 18 ,Ilpuxomu”, MPC 11 ,,VroBopu o usrpaamu’,
IFRIC13 ,Iporpamu mnojanaoctn kimjeHata”, IFRICIS ,Cnopasymm 3a wm3rpammy
nekpernuna” u IFRIC18 ,,IIpenocu cpencrasa ox kynana”. MC®U 15 je Ha cHa3u 3a MBS
Tepro/ie KOju MOYMbY Ha JlaH WM HakoH 1. janyapa 2018. roguHe, y3 J103BOJbEHY paHHUjy
MIPUMEHY;

e MCOU 16 ,Jlmwuar”, obe3delyje cBeoOyxBaTaH MoJeN 3a HICHTH()HUKOBAKE JIM3WHT
apaHmkKMaHa W FHHUXOB TpPETMaH y (MHAHCHJCKAM W3BCIITajUMA KAaKO JaBajala Tako H
mpuMarnana jgu3uHTa. Ha man crymama Ha cHary, | jamyapa 2019. romgmne, oBaj cranmapn he
3amenuty cienehe musunr crangapae u tymauewa: MPC 17, Jlusunr®, IFRIC 4 ,,OnpehuBame
Jla JIM HeKW apamkmaH caapsku an3unr', SIC 15 ,,OneparuBan smsuHr — noterunaj™ u SIC 27
I IpoIieHa CyITHHE TPaHCaKIHje YKIbYdyjyhu mpaBHU 00JIUK 3aKyma“;

e l3smene MCOU 2 , Ilnahame akimjama — K1acuUKannja 1 Meperhe TpaHCaKIHja“™, Ha CHA3H
3a TOJMIIEGY U3BEIITAjHU MEPHOJI KOjU Movnbe Ha AaH 1 janyapa 2018. ronuHe win KacHuje,
ca MOoJP)KaHOM PaHUjOM IPHMEHOM;

e Jlomyne MCOU 10 ,,Konconunosanu ¢unancujcku nzsewraju” u MPC 28 , MuBectuuuje y
NPUIPY’)KEHE SHTUTETE U 3ajefiHnuke rnoxyxsare” - [Iponaja uiam npeHoc cpeacrasa usmely
WHBECTUTOPA U HETOBUX IPHUAPYKEHHX SHTUTETA WM 3ajeIHUYKUX noxyxsara. CtaHmapn je
Tpebasio 1a Oy/e Ha CHa3M 3a FOIUIILE IEPHO/IC KOjU MOYHbY Ha IaH MM HaKoH 1. jaHyapa
2016. ronune, anu je y aeueM6py 2015. ronune IASB oxnoxwuo npumeny 1o Oyayher natyma,
a paHHja NPUMEHa M3MEHCHOT CTaHIap/a je 103BOJbEHA;
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2.5.

2.6.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OCHOBE 3A CACTABJ/BAIGE U ITPESEHTALINJY KOHCOJINMJOBAHUX
OUNHAHCHUJCKUX U3BHIETAJA U PAYYHOBOJACTBEHU METO/I (HacTaBak)

O0jaB/beHU CTaHAAPAM M TYMAa4eha KOjH jolI YBeK HHCY CTYNHJIM Ha CHATY (HACTABAK)

e IUsmene MPC 7 — ,VHummjatnBa 3a Oo0enmofamHBama‘ 3axXTeBajy OJf CHTHUTETA TaKBa
o0eronamuBama Koja oMoryhyjy KOpuCHUIIMMa KOHCOJIMIOBAaHNX (PMHAHCH]CKHUX M3BILIETaja
Jla TIPOIICHE TpoMeHe y obaBe3amMa HacTaje (PUHAHCHjCKAM aKTHBHOCTHMA, YKIbYdyjyhw
[IPOMEHE HacTaje U O HOBYAHMX M HEHOBYaHUX mpomeHa. Mzmene MPC 7 cy Ha cHazu 3a
TOJIWIIIELE TIEPHOJIC KOjU TOYHbY HA aH Wik HakoH 1. janyapa 2017. roauHe, y3 J03BOJbCHY
paHujy IpUMeHy;

e IUsmene MPC 12 ,Ilope3 Ha mobuTak* Koje ce OJHOCE Ha WACHTH(PHUKOBAKE OJUIOKECHHX
HOPECKHX CpPeJICTaBa 3a Hepealn30BaHe TyOUTKe, IIPUMERY]y CE€ PETPOCIIEKTHBHO 33 TOJIHIIHE
Iepuoie Koju Mmounmky Ha maH 1. nememOpa 2017. wium KacHHWje, ca TOAPKAHOM PaHH]OM
TIPUMEHOM.

HaueJio cTasiHOoCTH MOC/I0Bakb-a

KonconunoBann pUHAHCH]CKH U3BEIITAjU Cy MIPUIIPEMIBCHH Y CKIIaly Ca HA4eIOM CTaTHOCTH
MIOCJIOBama, IITO No/ipasyMeBa aa he MaTHyHO MPUBpPETHO IPYIITBO HACTABUTH Ja MIOCITYje Y
HEOTrpaHUYECHOM IIEPHO/LY Y TIPEIBHUBUBO] OyayhHOCTH.

Ynopeanu nogauu

Ynopense nogatke YNHE KOHCOJIMIOBAHU (PMHAHCH]CKH N3BEIITaj MaTHIHOT TPUBPEIHOT
npymtBa 3a 2015. roMHy Koju ¢y OWIM NpeaMeT peBH3Hje.
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3.1.

3.2.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

IMPETJIE] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJINTUKA
IIpuxoau u pacxoau

[Mpuxoau oOyxBarajy mpuxoje off yoOH4YajeHHX AKTMBHOCTH MAaTHYHOr TMPHUBPEIHOT JPYIITBA,
OJIHOCHO TIPUXOJIE OJ1 IPojiaje U T0OUTKe.

[Ipuxomu ox mpopaje NMpHU3HAjJy ce Kaja ce PU3MK M KOPHCT IIOBE3aHa ca MPaBOM BJIACHHUIITBA
NpeHecy Ha KyIIa, IITO IoJpa3yMeBa JAaTyM HCIIOpPYKE MPOW3BOJA, poOe MM M3BPILICHE YCIyre
KYTILLY.

Jlobuiw npesicTaBibajy nosehame eKOHOMCKE KOPUCTH M MOTY, aJld HE MOPajy J1a IIPOMCTEKHY M3
yoOHn4ajeHnx akTHBHOCTH MaTHYHOT PUBPEIHOT IPYIITBA.

[Tpuxoam ce uckazyjy no npasndHoj ((pep) BpeaHOCTH Koja je IpUMJIbeHA WM he OMTH MpUMIbEHa,
y HETO H3HOCY HaKOH yMamema 3a JaTe MOIyCTe U Mope3 Ha J0JaTy BPEIHOCT.

Pacxomu o0yxBartajy TPOIIKOBE M3 yOOWYajeHHX aKTUBHOCTH MaTHYHOT MPUBPEIHOT IPYIITBA U
TryOuTKe.

[Ipuxomu M pacxoau KOjU ce OJHOCE Ha HWCTy TpaHCAaKUWjy WiId Jpyru porahaj, nmpumeHom
NPUHLMIIA Y3POYHOCTH, TIPU3HA]Y C€ HCTOBPEMEHO.

['yOuim npescraBibajy CMambemhe eKOHOMCKE KOPHCTH M MOTY, alld He MOPajy Jja IPOUCTEKHY U3
yoOn4ajeHnX aKTUBHOCTH MaTHYHOT ITPUBPEIHOT IPYIITBA.

[Tpuxomu U pacxoau MO OCHOBY KamaTa ce KIbIKE Y KOPUCT MM Ha TepeT 00padyHCKOr NepHoaa
Ha KOjH Ce OJIHOCE.

IMpepauyHaBame H3HOCA HCKA3aHUX Y CTPAHOj BAJIYTH M H3HOCA €A YTOBOPEHOM
BAJIyTHOM KJIAy3yJIOM

[TocioBHE MPOMEHE HACTalle y CTPAHOj BAIYTH U MOCIOBHE IPOMEHE Ca YTOBOPEHOM BAaJyTHOM
KJIay3yJIoM Cy IpepadyHaTe y JAUHApe IO CpelmeM Kypcy yIBpheHoM Ha MehyOaHkapckom
TPXKMIUTY JIEBH3a, KOjH je B)KUO Ha JIaH TIOCJIOBHE TIPOMEHE.

CBa MOHeTapHa CpeACTBa U 00aBe3e MCKA3aHE y CTPAHOj BALYTH M Ca YTOBOPEHOM BAaTyTHOM
KJIay3yJIOM Ha JlaH OMJIaHca CTama INpepauyyHaTH Cy y JUHApe IO CpeimbeM Kypcy yTBpheHoMm Ha
MehyOaHKapcKOM TPIKHUINTY IeBU3a KOjH je BaKHO Ha Taj TaH.

[To3uTHBHE M HEraTMBHE KypCHE pas3JiMKe HacTaljle NMPEepauyHOM MOCJIOBHHX IPOMEHA Yy CTPaHO]
BIYTH M NPEpavyHOM MOHETapHHMX CpeJcTaBa M o0aBe3a MCKA3aHMX Yy CTPAHOj BAIYTH Ha JaH
OuiaHca cTama, KIbIDKE Ce Yy KOPHCT WM Ha TepeT OmiiaHca ycriexa, Kao JOOHIN WK TyOHIH 110
OCHOBY KYPCHHX Pa3JIHKa.

[To3uTHBHE W HETaTUBHU €(DEKTH HACTAIM MPEPAauyHOM IIOCIOBHUX TPOMEHA U IPEepauyHOM
MOHETapHHUX CpeJicTaBa U 00aBe3a ca yroBOPEHOM BAJyTHOM KIIAay3yJIOM Ha JIaH OWIIaHCa CTamba,
KIbIDKE CE Y KOPUCT MJIHM Ha TepeT OuiiaHca ycrexa, Kao MPUXO0JH WM PacXO/H 10 OCHOBY edekara
YTrOBOPEHE 3aIITUTE OJ1 PU3HKA.
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3.3.

34.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

ITPETJIE] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJIMTUKA (HacTaBak)
HexperHuHe, mocrpojema u onpema

[Tox HekpeTHHMHaMa, MOCTpOjeHMMa M ONPEMOM CMarTpajy ce OHAa OCHOBHA CPEACTBA UHMjH je
OUYCKMBAHM KOPHCHHU BEK yIoTpeOe TyXKH O] jeJHE TOANHE.

HekpeTHuHe, NOCTpoOjema U OnpeMa, KOji HCIyHhaBajy ycioBe Aa Oyay MPH3HATH Ka0 OCHOBHO
CpPEICTBO, TIOYETHO CE OJJMEPaBajy MO CBOjOj HA0ABHO] BPSAHOCTH HIJIH IICHU KOIITAarha.

HaGaBHa BpemHOCT, OJHOCHO IIeHA KOIITama HEKPETHHHA IIOCTPOjeha M olpeMe o0yxBara
BpeaHOCT 110 (akTypu nodaBibaua yBehaHy 3a 3aBUCHE TPOILIKOBE /10BOl)erha OCHOBHOTI cpezicTaBa
y crame (YHKIHOHAJIHE IPUIPABHOCTH, YKJbYyUyjydM W TpOIIKOBE I03ajMJbHBamba KOjH CY
JUPEKTHO MPUMHCHBU HAOABIH, M3TPAHbU WIM U3paJi OCHOBHOT cpeacTBa y ckmany ca MPC 23
» | POIIKOBH ToO3ajMJbMBama’. OBako yTBpl)eHa HabOaBHA BpEIHOCT, OAHOCHO IIEHA KOIITama
OCHOBHOT CpEJICTBA C€ yMamyje 3a OMII0 KOje TPrOBUHCKE TOIMyCcTe 1 pabdarte.

Haxon noueTHor npu3HaBama Kao OCHOBHOT CPEACTBA, HEKPETHHUHE, ITOCTPOjEha U OlpeMa, 4uja
ce (hep BpemHOCT MOXKeE TI0Y3/1aHO OJIMEPUTH, UCKA3Y]jy Ce 10 lbUX0BOj PEBAIOPU30BAHOj BPETHOCTH
Ha JIaTYM peBAIOPU3AIIN]je YMABEHO] 32 aKyMYJIMPaHy aMOPTH3AIN]y B aKyMYyJIMpaHe ryOuTKke 300rT
yMamema BpeJHOCTH. PeBanopusaliija ce BpIiM JOBOJBHO PEAOBHO, Kako Ou ce 00e30e111o 1a ce
KIbHTOBOJICTBEHA BPEIHOCT OCHOBHHX CpeJicTaBa OMTHO HE pasjMKyje O]l ’bUX0Be (hep BPEAHOCTH
Ha Kpajy U3BEIITajHOT TIeproIa.

Haknanna ynmarama Npu peKOHCTPYKIMjH, aJalTalldjd WIM JPYyroj IOrpajkbH HPHUINCY]y ce
BPEAHOCTH CPEJCTaBa YKOJIMKO CE THM yiarameM mosehaBa KamaluTeT Cpe/cTaBa, MPOLyXKaBa
KOPHCHH BEK yrnorpede, ModosblIaBa KBaIUTET IPOU3BO/A M MEHa HaMEHa CPE/ICTaBa.

Tpomkosu Tekyher oapskaBama M ONPaBKH HEKPETHHHA, IOCTPOjEHh-a M OMPEME MPU3HAjy Ce Kao
pacxomy neproa.

Jlobnmm wim TyOWIM KOjH Ce jaBJbajy MPHIIMKOM pacxXoloBama WIH Tpojaje HEKpeTHHHA,
HOCTpPOjerba M OIpeMe, NPHU3HAjy ce y KOPHUCT WM Ha TepeT OMiaHca ycrexa, Kao Je0 OCTallhX
HOCIIOBHUX IIPHUXOJa U Pacxoja.

AmopTuszanmja

AmMopTH3aliija HeKpPETHHUHA, TIOCTPOjeha U OMpeMe 00padyHaBa Ce MPOMOPIIHOHATHOM METOIOM,
TOKOM TMpOIIEHEHOI KOPUCHOI Beka ymorpebe. [IpuMereHe cTone aMopTH3aldje 3a TIaBHEe
KaTeropuje OCHOBHUX CpPeJICTaBa, KOje Ce 3aCHMUBAjy Ha MPOLEHEHOM KOPUCHOM BEKY yIoTpeoe, cy
crnexnehe:

Cromne
aMopTH3anuje
I'paheBuHCKN 00jeKTH B IOCTPOjeHa 1.8% — 8.0 %
Omnpema — npou3BoaHA 7.5% —30.0%
Pauynapcka onpema 20 %
Ocrana KaHIenapyjcka onpeMa 7.0% —20.0%
AyTtomoOwmin 15.5%

3a nmotpede cacTaBibama MOPECKOT OMIIaHCa, HEKPETHUHE, TIOCTPOjEha U ONIPEMa Ce Pa3BpCTaBajy
10 aMOPTHU3ALIMOHKM I'pyliamMa ¥ aMOpPTH3Yjy Ce 0 CTONaMa y CKJIajay ca HOPECKHM IPOIKCHMa.
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3.5.

3.6.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

ITPETJIE] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITOJIMTUKA (HacTaBak)
HemaTepujaina uMmoBHHA

[ToueTHO Mepeme HeMaTepUjalHe UMOBUHE BPLIX CE 10 Ha0ABHO] BPEJHOCTH HJIM LICHH KOLITamba.
HaxHa/iHO Meperhe HaKOH MMOYETHOT NPHU3HaBabha BPIIX Ce [0 TPOIIKOBHOM MO/IENy Ae()UHUCAHOM
y MPC 38 ,HemarepujasHa MMOBHHA”, OJJHOCHO N0 HAaOaBHO] BPEAHOCTH WM IIEHH KOIITamba,
YMambEeHOj 32 HCHpPaBKe BPEAHOCTH MO OCHOBY KyMYJIMpaHE aMOPTH3alMje U YKyITHEe I'yOuTKe 300T
o6e3Bpehema.

AmopTH3anyja HeMaTepujajlHe MMOBHMHE OOpadyyHaBa c€ HPOMOPLHOHAIHOM METOJOM TOKOM
MIPOLICEEHOT, MIIM YTOBOPOM yTBphEHOT KOPHCHOT BeKa yroTpeode.

3a motpebe cacTaBsbamba MOPECKOT OMIIaHCA HEMaTepHjalTHa MMOBHHA CE aMOPTH3Yjy TIO0 CTOIama
KOje Cy y CKJIAJIy ca TIOPECKUM IIPOIHUCUMA.

3ajmxe

3anmmxe MaTepujana Koje ce HabaBybajy of mobaBibada Mepe ce 1Mo HabaBHO] BPEIHOCTH WIIH TIO
HETO MPO/ajHOj BPETHOCTH, aKO j& HIXKA.

3amxe MaTepHjalia KOju je MPOU3BEICH Ka0 CONCTBCHU YYMHAK MaTHYHOT MPUBPEIHOT IPYIITBA
Mepe ce IO IIeHU KOIITamka WU 10 HETO MPOJIajHOj LIeHH, ako je Hibka. HaGaBHY BpeIHOCT HITH
L[CHY KOIITamka 3ajJiXa YHHE CBH TPOIIKOBH HaOABKE, TPOIIKOBH POU3BO/IHE U APYTH TPOIIKOBH
HACTaJIH JIOBOCHEM 3aJIMXa Ha BbUXOBO CAIAlIEE MECTO U CTAHC.

OO6pauyH m3masza (yTpomika) 3almxa MaTepHjajia, BPIIH c€ 10 METOAW NPOCEYHE MOHAEPHCaHe
1eHe. YTBphuBame oHeprcate MpoceyHe [IeHe BPLIX ce MOCJIe CBAKOT HOBOT yJla3a MaTepHujalia.
CuTaH MHBEHTap EBHJICHTHpa CE y OKBHpY 3alMxa MaTepujasia u ormmcyje ce 100% mpeko
UCTIPAaBKE BPEJHOCTH, HA TEPET TPOIIKOBA MaTepHjaa.

3anuxe HeJOBPIIECHE TPOU3BOLE M TOTOBUX MTPOM3BOJIA MEPE CE IO TIEHH KOIITAFha HITH IO HETO
MPOJIajHOj BPEAHOCTH, YKOJIMKO je OHa HIbKa. [leHa Komrama, OHOCHO TPOIIKOBH TIPOU3BOIHE
3ajmuxa oOyXBaTajy TPOIIKOBE KOjU Cy JUPCEKTHO IOBE3aHM Ca jenuHHIama npousBoga. OHH,
Takolje, 00yxBaTajy CHCTEMATCKO J0JIeJbHBabe (PUKCHUX M MMPOMEHIBUBUX PEXH]CKUX TPOIIKOBA
KOjH HACTajy MPUIIMKOM YTPOIIKa MaTepHjaia 3a MpOU3BO (Y TOTOBHX TIPOM3BOIA.

W3na3 3amuxa HEHOBPIICHE MPOU3BOMKBE M TOTOBHX IMPOM3BOAA YTpPhyje ce MO0 METOou
MOH/IEpUCaHe poceyHe IieHe. YTBphuBarme MoHIeprcaHe NPOCeUHe [[EHE BPIIHU CE€ T0CIIe CBAKOT
HOBOTI' yjia3a 3ajuXxa HEIOBPIICHE MPOU3BOMHE, OJHOCHO TOTOBHX MpOoM3Bonaa. OTIHCHBAHE
3aJMxa HEJIOBPIICHE MPOU3BO/HE, OJHOCHO T'OTOBHX MPOU3BOJA BPIIU CE 32 CBAKH MPOH3BOI
roceOHo.

3anuxe pode Mepe ce mo HabaBHO] WIIM 1O HETO MPOJAjHOj BPEAHOCTH ako je Hiwka. OOpauyH

n3naza (mpojaje) 3amuxa pode, BPIIM Ce M0 METOIM IIOHJECpPHCaHE NpoceyHe IeHe. Ibeno
yTBphHBame ce BpIIM HAKOH CBAKOT yJla3a 3anxa.
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3.7.

3.8.

3.9.

3.10.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

MNPETJIEJ] 3BHAUYAJHUX PAYYHOBOACTBEHHUX ITOJIUTUKA (HacTaBak)
AKIHjCKH KAUTAJI

OOnuHe akiyje ce KiIacuuKyjy Kao akLIUjcKd KanuTaji. JloJaTHH €KCTEpHU TPOIIKOBU KOjU ce
JUPEKTHO MPUITUCY]Y EMUCHjH HOBHUX aKIMja, IPUKa3yjy ce Kao 0J0WTaK O] MPHJINBA 10 OCHOBY
emMuTOBaHMX akuuja. CBaku BHIIAK (ep BPEAHOCTH NPHIMBA MPUMIBEHOI H3HAJ HOMHHAIHE
BPEAHOCTH EMUTOBAHUX AKIHM]ja IIPU3HAjE CEe Ka0 EMHCHOHA IPEMHU]a.

/usuoenoe

JluBuaeHae ce mpu3Hajy Kao o0aBe3a U M3y3UMajy CC M3 KalnuTala Ha JaH OWJIaHCa CTamba CaMo
YKOJIMKO Cy 00jaBJbeHE TIpe WU Ha JaH OuiaHca crama. J(uBuaeHne ce ooenoamyjy OHa Kaa
Cy MpeIoKeHe Tpe JTaHa OmiaHca cTamka WINM YKOJIUKO Cy TpeUioskeHe Wi 00jaBJbeHe Tocie
JlaHa OWJIaHCA CTama, a IpPe HEero IITO je OZ0OPCHO HM3[aBamke KOHCOJIHIOBAHUX (DUHAHCH]CKHX
M3BIIETAja.

Pe3epse

Pesepse ce hopmupajy U3 pacnogene T00MTKa paHHjUX TOAWHA M MOTY C€ KOPHUCTUTH 3a ToKpuhe
ryOuTKa, ITeTa Ha OCHOBHUM M OOPTHUM CPEJICTBUMA UTI.

PeBaJsiopu3zanmone pe3epse M HepeaJu30BaAHU A00MUM M IYOHIU

PeBasiopusarnuona pesepBa ce MHUIMjaTHO (popMupa Kaaa ce moBeha pep BpeIHOCT HEKOT CpPeCcTBa
y OJIHOCY Ha FhETOBY KEbUTOBOJICTBEHY BPEAHOCT. Ha pauyHy peBanopusainoHe pe3epse HCKasyjy
ce ebeTH MpoMeHa (ep BPEIHOCTH HEKPETHHHA, TIOCTPOjeba M OTpeMe.

[TpunukoM pacxojoBama WIH OTylema CpejicTaBa, peBajopu3alMoHa pe3epBa (GopmupaHa 3a
KOHKPETHO CPEJICTBO CMaTpa Ce Peaii30BaHOM U MPEHOCH ce Ha HepacropelheHu no0uTak Texyhe
roJMHe TpeKo OunaHca cTama. ['youtak 300r ymMamema BPEJHOCTH PEBATIOPU30BAHOT CPEICTBA
TPETHpPa Ce Ka0 CMamEhe PEBAIOPU3AIMOHE Pe3epBe Koja je MpeTXoqHO (GpopMUpaHa 3a CPeCTBO.
VYkoiHKo je ryduTak 300T yMamema BpeqHOCTH Behu 0J1 peBanopH3allione pe3epse, pa3iuka ce
MIPU3HAje Kao pacxo Mepuoa.

Hepeann3oBanu m00MIM IO OCHOBY XapTHja OJf BPEIHOCTH DAaCIIOJOXMBHX 32 TPOAAjy ce
KIUTOBOJICTBEHO EBUJICHTHPA]y KaJia je hep BPeJHOCT OBHX XapTHja 0/ BpeAHOCTH Beha o1 biXoBe
KIBUTOBOJICTBEHE BpeAHOCTH. Ha OmitancHoj no3unnju HepeannzoBaHu ryouIiy 10 OCHOBY XapTuja
0J1 BPEZIHOCTH PAcIIOIOKUBHX 3a NPOJIAjy UCKa3yjy ce HeraTHBHU epeKTH IpoMeHe Gep BPEeAHOCTH
y ckimany ca MPC 39 , DuHaHCHjCKM WHCTPYMEHTH: TPH3HABAKE M OJMEpaBame’, OJHOCHO
HEepeaJIn30BaHU TYOUIM KOjH CE€ HHCY MOIJIM HOKPHUTH IMO3UTHUBHHM e(eKkTuMma mpomeHe ¢ep
BPEAHOCTH KOHKDETHE XapTHje OJf BPEIHOCTH EBHICHTHPAHHUM Yy KOPHCT HEpeaM30BaHUX
no0Ouraka.

DUHAHCUjCKH HHCTPYMEHTH

®duHaHCHjCKa CpeJIcTBa W 00aBe3e Ce padyHOBOJICTBEHO O0OyXBaTajy, OAHOCHO TPHU3HA]Yy O]
MOMEHTa Kaja je MaTHu9HO MPUBPEAHO APYIITBO YTOBOPHUM OfpendaMa Be3aHO 3a (PMHAHCH]CKU

WHCTPYMEHT.

®duHaHCHjCKa CPENCTBa MPECTajy Na ce MPHU3HAjy Kaja MaTWYHO TPUBPEIHO IPYIITBO H3TyOH
KOHTPOJTY HaJl YTOBOPHHUM IIPpaBUMa Ha (PMHAHCH]CKOM HHCTPYMEHTY, LIITO CE JICIIaBa KaJia Cy paBa
kopumihema (PUHAHCHjCKOT WHCTPYMEHTa pealin30BaHa, UCTEKIA WM yCTylJbeHa. DUHAHCH]CKE
obaBe3e mpecTajy Ja ce MpU3Hajy Kaja MaTHYHO PUBPEIHO JAPYIITBO UCITyHA 00aBe3y U Kaja je
yroBopom mpezpuleHa ob6aBe3a mahama YKUHYTa WK UCTEKIIA.
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3.10.

3.11.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

MNPEIVIE] 3HAYAJHUX PAYYHOBOJCTBEHUX INOJIMTUKA (HacraBak)
DHUHAHCHjCKH HHCTPYMEHTH (HACTABAK)
Yuewha y kanumany

VYuemha y kanurany 0aHakakoja ce KOTHpajy Ha Oep3u ce MOYETHO OMepaBajy MO HabaBHO]
BpenHocTH. HakHAIHO 0ZMepaBame ce BPILUM Ha CBaKM JaTyM OWIIaHCa CTamba, pain yckiahuBama
bMXOBE BPEIAHOCTH Ca TP)KUIIHOM BpeIHOIINY.

Ocmanu 0yzopounu punancujcku naacmanu

OcTanu AyropoyHr (HUHAHCHjCKH IIACMaHM, KOjU C€ OJHOCE Ha CcTaMOCHE 3ajMOBE W Jpyra
JIyrOpOYHa IIOTPaKHMBamba 01 3aII0CIICHNX, UCKa3yjy ce TI0 aMOPTH30BaHOj BPEIHOCTH KOpHIIheheM
MeToJ1a epeKTHBHE KaMaTHE CTOIe, YMamhEeHO] 3a MPOIEHheHe TYOUTKE TT0 OCHOBY 00e3Bpehema, 710
M3HOCA MPOLICHCHE HAKHAINBE BPEIHOCTH.

Hompaafcueatba 00 Kynaua u ocmajna KpamkKopoina nompasicuearea

[TorpakuBama 0J] Kynana IpuKasaHa cy 1o HbHXO0BOj HOMHHAIHO] BPEJHOCTH. Y KOJIMKO HOCTOjU
BepoBaTHOha na MatndHO mpuBpeaHO JpymTBo Hehe OMTH y CTamy Ja HalulaTH CBE JIOCIIeNe
W3HOCE, a Ha OCHOBY IIPOLICHE HAIUIATUBOCTH Of CTPAHE PAadyHOBOJCTBA, HA TEPET pacxoja y
Ounancy ycrexa, MaTHYHO NMPUBPEIHO JPYLITBO BPILIM MCIPABKY BPEIHOCTH NMOTPAXKUBamba U
IulacMaHa y 3eMJbH Koja HHCYy HartaheHa y poky oj1 Hajmame 60 nana of 1ana nocreha 3a Harary.
Hamahena ormucana nmoTpakuBama ce KEIKE y KOPHCT OCTNINX MPUXO0Aa y OMIAHCY ycIexa.
Henannarusa noTpaxknBama ce OTHHCYjy Ha OCHOBY CYACKE OJUIyKE, 110 JIOTOBOPY O HOPaBHAY
n3mel)y yroBopHuX cTpaHa WM Ha 0CHOBY ojutyke Onoopa aupekropa [IpuBpenHocr npymrsa.

TI'omosuncku exgueanenmu u 20MoGUHA

ITox TOTOBMHCKMM €KBHUBAJICHTHMAa M TOTOBMHOM I10/Ipa3yMEBajy ce TOTOBHMHA y OJIarajHH U cTama
Ha TekyhmM padyHUMa H Jeno3uThMa Mo Bulermy Kon OaHaka W Jpyrux (DUHAHCH]CKUX
WHCTHUTYIH]ja, Ka0 U OCTajla HOBUYAHa CPEJICTBA.

Oobasese no kpeoumuma u opyze punancujcke ooagese

O0aBe3e 1Mo kpeauTHMa M Jpyre (HUHAHCHjCKe o0aBe3e ce HPBOOMTHO HMCKa3yjy y H3HOCHMa
NPUMJBCHAX CPEJCTaBa, OJHOCHO 110 HOMHMHAIIHO] BPEAHOCTH a HAKOH TOTa, MCKa3yjy ce II0
aMOPTH30BaHO] BPEIHOCTH y3 IPUMEHY YTOBOPEHHX KaMaTHUX CTOIIA.

Obasese us nocnosara

O06aBe3e npema j100aB/bauMMa M OCTAJE KPAaTKOPOYHE 00aBe3e M3 IOCIOBama HMCKasyjy ce Io
BUX0BOj HOMUHAITHO] BPETHOCTH.

Y4yemha y kanuTajy noBe3aHux NpaBHUX JIMLA

Jlyropounu (prHAHCH]CKH ITacMaHN 00yXBaTajy ydemha y KalmuTady ITOBE3aHWX IIPAaBHUX JIMIA,

WCKa3aHUX 10 METOJy HabaBHE BPEIHOCTH, KOja C€ yMamyje 3a eBeHTyalHo oOe3Bpeheme Ha
OCHOBY IIPOIICHE PYKOBOJICTBA PaH CBOl)era Ha IbUXOBY HAJOKHAJANBY BPEIHOCT.
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3.12.

3.13.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

HPETJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX NOJIUTUKA (HacTraBak)

Ilope3n u xonpuHoCH
(a) Texyhu nope3 na oooumax

Texyhu nopes Ha 1o0HTaK ITpeICTaBIba U3HOC KOjU ce 0OpadyHaBa y CKJIay ca 3aKOHOM O 1ope3y
Ha I00UT NpaBHUX JMna 1 npatehuM nopeckum nponucuma Pemy6nuke CpOwuje.

[Tope3 Ha mobOutak y BucHHU on 15% ce mraha Ha MOpPEcCKy OCHOBHILY YTBph)EHY HOPECKUM
omnancom. [Tlopecka OCHOBHIIA y TOPECKOM OMJIAHCY YKJbYUYje JOOUTAK MCKa3aH y OMIIaHCY ycrexa
1 Kopekiyje neunrcane mopeckum npomucuma Pemydmuke Cpouje.

[Mopecku nporucu Perry6nike CpOuje He npeasubajy MmoryhHocT na ce nopecku ryouiu u3 tekyher
Meproa MOTy KOPHCTUTH Kao OCHOBa 3a moBpahaj mopesa Ha qo0uTak miaheHor y mpeTXoaHuM
neproauma. [lopeckn rydunum u3 Tekyher neproja Mory ce peHeTH Ha pauyH NOPECKHX JoOuTaKa
n3 Oynyhnx oOpauyHCKHX epro/Ia, allk He JTyXe 0J1 IIeT To/I1Ha, o4eB o1 1. janyapa 2010. roxuHe.
Jlo 3akspyuno ca 31. neriem6pom 2009. roauae mopecku ryOuIy TeKyher neprosia MoTy ce IpeHeTH
Ha padyH IMOpecKuX Jo0uTaka u3 Oyayhnx oOpadyHCKUX IIepHoia, ay He AyKe O JeCeT FOMHa.

(6) Oonoorcenu nopes na 0odoumax

Oju10keHu 1ope3 Ha JIoOMTak ce oOpadyHaBa KopuihemeMm merozne yrBphuBama obaBesa npema
OmiaHCcy crama, 3a NPUBPEMEHE Pa3jMKe Mpou3alnie U3 pasiuke u3Mely mopecke OCHOBHLE
MMOBHHE M 00aBe3a y OWIIAHCY CTamba M HUXOBE KIbHI'OBOJCTBEHE BpenHocTH. Bakehe mopecke
CToIle Ha JaTyM OMJIaHCA CTamba ce KOpHUCTe 3a yTBphHBame pa3rpaHMYEHOr U3HOCA IOpe3a Ha
jgoburak. OpnoxkeHe mopecke obaBe3e ce MpPU3HAJy 3a CBE OIOPE3UBE NPUBPEMEHE pa3IIHKe.
Ou10KeHa Mopecka CpeICTBa ce MPU3HAjY 3a CBE OOUTHE NPUBPEMEHE pa3iiKe, HOpecKe IyOnTKe
U IOpecKe KpeauTe, KOjU ce MOTy IPEHOCUTH Ha HapeaHe 00padyHCKe MEepHoJe, 0 CTEeHeHa 10
Kojer he BepoBaTHO IIOCTOjaTH OIOPE3UBH JOOUTAK OJ] KOjeT ce OJUI0XKEHA IOPECcKa CPeICTBA MOTY
UCKOPHCTHUTH.

Ha nan 31. nenemOpa 2016. ronune, o/ji0)kKeHa TIOpecka cpecTBa U obaBese oOpadyHaTu cy 10
croru o1t 15%. OJutoeHu nope3 ce KKK Ha TePEeT MM Y KOPUCT OMIIaHca ycriexa, OCHM Kaja ce
OJIHOCH Ha TIO3MIHje KOje Ce KEbMKE AUPEKTHO y KOPHCT WM Ha TEpeT KaluTaja, U Yy TOM CIIy4ajy
ce oIoKeHu mopes takole pacnopel)yje y OKBHpY Kanuraia.

(8) Ilope3u u donpunocu xoju He 3asuce 00 pe3yimama

[Tope3n 1 JONPHHOCH KOjU HE 3aBHCE O] pe3yirara oO0yxBarajy oOpauyHare, OJHOCHO IutaheHe
ropese Ha UMOBHHY U JIpyre Iope3e U JONpHHOCE Koju ce oOpauyHaBajy ¥ Iutahajy y ckiany ca
PenyOIMYIKIM U ONIITHHCKUAM ITPOTIHCHMA.

HakHnane 3anmociieHnuMa

a) Ilopesu u donpunocu 3a obezbeljerve coyujante cuzypHocmu 3an0CIEHUX

VY ckiajy ca npornrcuMa Koju ce npuMemyjy y Perryonunu Cpouju, MaTndHO PpUBPEHO JPYIITBO
je obaBe3Ho ja yruiahyje jgonprHOCE pa3HUM JIp)KaBHUM (DOHIOBHUMA 32 COLMjasiHy 3aiuTuty. OBe
obaBe3e yKJbydyjy JOTPHHOCE Ha TEpeT 3aIlOCIICHUX M Ha TEPET MOCIoAaBIia y N3HOCHMa KOjH ce
o0padyHaBajy NPUMEHOM MTOCEOHHX, 3aKOHOM MPOITUCAHUX CTOIa. MaTH4HO PUBPEIHO JAPYIITBO
MMa 3aKOHCKY 00aBe3y Ja U3BpIIN 00ycTaBy 00padyHaTHX JOIPUHOCA U3 OpYTO 3apajia 3aloCICHUX
U Ja 32 BUXOB padyyH H3BPIIU TPEHOC OOYCTAaBJBEHHWX CPENCTaBa y KOPUCT OAToBapajyhmx
JpkaBHUX (oHTOBA. JJONpHHOCH Ha TEpPET 3al0CICHHX U Ha TEPET MOCI0AABLA KEbIKE CE Ha TepeT
TPOIIKOBA y IEPHOJLY Ha KOjH C€ OJTHOCE.
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3.13.

4.1.

4.2.

4.3.

44.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

HPETJIEJ 3HAYAJHUX PAUYHOBOJICTBEHUX ITOJIUTUKA (HacTaBak)
Haxknaje 3anocjiennMa (HacTaBak)
0) Oobasesze no ocHogy omnpemHuna

[Ipema akty MaTHYHOT MPUBPEIHOT APYINTBA MpeaBul)eHA je UCIUIaTa OTIPEMHUHE 3a OIa3aK Y
[ICH3Ujy Y BUCHHH TPH MPOCEYHE 3apajie uciialieHe mo 3anocienoM y Pemy6munu Cpbuju, npema
MOC/Ie/IlbeM 00jaB/beHOM IMOJATKY PErMyOIMYKOr OpraHa HaJJIeKHOT 3a MOCIOBE CTATHUCTHKE,
OJTHOCHO TPH IIPOCEYHE 3apajie 3aM0CICHOT WK MIPoCeyuHe 3apajie uciuiahene Ko nocnoiabua, ako
j€ TO 1o 3amocieHor noBosbHUje. Huje usBpinen o0padyH 1 HCKa3UBae JyrOPOYHOT pe3epBHCamba
[0 OBOM OCHOBY j€p PYKOBOICTBO MAaTHYHOI IPUBPEJHOr JAPYIITBA CMaTpa Ja HaBejeHa
pe3epBHcama HeMajy MaTepHjalTHO 3Ha4YajaH yTUIaj Ha (PUHAHCH]CKE M3BEIITajE.

IPETJIE] 3HAYAJHUX PAYYHOBO/JCTBEHUX ITPOLIEHA

[Ipe3eHTanyja KOHCOMMIOBAHUX (DMHAHCH]CKUX M3BINETaja 3aXTe€Ba Of PYKOBOJACTBA MaTHIHOT
MPUBPEIHOT IPYIITBa Kopuitheme HajooIbUX MOTYNHX MPOIICHA U PA3JIOKHUX [IPETIOCTABKH, KOje
nMajy edekTa Ha TpHUKa3aHe BPEIHOCTH CpelcTaBa M 00aBe3a Kao M Ha 00eoJarmHBarbe
MOTEHITHjATHAX TIOTPaKMBama W 00aBe3a Ha JaH cacTaBJbakba (PMHAHCHJKHX W3BEINTaja, Kao M
MPUXO0/Ia M pacXojia y TOKY U3BEIITajHOT rnepuoa. OBe MpoLeHe U MPETIIOCTABKE Cy 3aCHOBAHE Ha
HH(pOpMAI[HjaMa PACTIONIOKUBUM Ha JIaH CaCTaBJbakha KOHCOJIMIOBAHUX (PMHAHCH]|CKUX U3BIIICTAja.

IIpouena u npernocraBke

Y HacTaBKy Cy IIPHKa3aHe KJby4YHE MPETIOCTABKE M OCTAIHM U3BOPH NPOLCHUBAbA HEU3BECHOCTH
Ha JaTyM OMITaHca cTama Koje MPECTaBIbajy 3HadajaH PI3HK 3a MaTePHjaTHO 3HaYajHEe KOPEKITH]je
nosuirja y GMHAHCHjCKUM M3BeluTajuma cienehe roguxe.

AMopTH3anMja ¥ CTONe aMOpTH3aIUje

OO0pauyH aMOpTH3aIMje U CTOIIe aMOPTH3AIlH]je Cy 3aCHOBAaHE Ha ITPOjeKTOBAHOM KOPHCHOM BEKY
yrnoTpede HEKpeTHHHA, NOCTPOjea U ONpeMe M HEMATepHjalHUX yiarama. JEIHOM TOIMIIEE
MaTti4yHO TPHUBPEHO JPYLITBO MPOLEHYje MPEOCTaIN BEeK yHoTpeOe HaBeJIeHHX CpeicTaBa Ha
OCHOBY TPEHYTHHUX TpeiBrlama.

I/IcnpaBKa BPECIHOCTH MOTPAKUBALA

Ha ocHOBY nporieHe pyKOBOJCTBA, Y CKJIaJly ca Pa4yHOBOJCTBEHOM ITOJIMTHKOM 33 IIOTPaKUBakba
OJ1 Kyrala 1 0CTajia KpaTKOpOo4Ha NOTpaKhBamba, MaTHUHO MTPUBPEIHO JPYIITBO BPIIU UCIIPABKY
BPEIHOCTH MOTPaKMBamkba Koja HUCY HarlaheHa y poky oJ1 HajMame 60 paHa on jaHa gocrieha 3a
HaIUIaTy, Ha TepeT OMIaHca ycIexa paayd BUXOBOT CBOhera Ha HaKHAINUBY BPEIHOCT.

O}IJ’IO?KGHH mopecka cpeacrea

Oto’keHa MopecKa CpesICTBa NMPU3HAjy Ce 3a CBE HEHCKOpUIIheHe IMopecke TyOuTKe y MepH 10
KOje je M3BECHO Ja je HHMBO OYEeKMBAaHMX OyayhMX OmNope3uBHX JOOMTAaKa JOBOJbAH Jia Ce
HEHCKOpUIINEHN MOPECKH T'yOMIIM MOTY MCKOPHUCTHUTH. 32 OBY CBPXY PYKOBOJACTBO MaTHUYHOT
MPUBPETHOT JPYIITBA BPIIHM Pa3JIONKHY MPOIEHY OJJI0KEHHX MOPECKHX CpefcTaBa Koja ce MOry
MIPU3HATH W3 TPOLECHEHUX Oyayhmx omope3wBHX A0OOMTakKa, MITO TOApa3syMeBa OAroBapajyhy
MOPECKY CTPATETHjy U MOPECKY MOJTUTHKY.
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4.5.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

HPETJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX ITPOLIEHA (HacTraBak)
®ep BpeAHOCT

[TocnoBHa monuTHKa MaTHYHOT MNpPUBPEIHOT IpYINTBa je Aa obenomanu wuHbopmanmje o
paBHUYHOj ((ep) BPEIHOCTH aKTHUBE U MACHBE 3a KOjy MOCTOj€ 3BaHMYHE TPXKHUIITHE HHpOPMAIHje
1 KaJa ce MpaBUYHa BPEJHOCT 3HAYAJHO PA3IUKYje O/ KEbUTOBOJICTBEHE BPeAHOCTH. Y Pemyomumn
CpOuju HE MOCTOjU JOBOJHHO TPKHUIIHOT MCKYCTBA Ka0 HHM CTAOMJIHOCTH M JIMKBUIHOCTH KOJ
KyIOBUHE M IIpOJaje IOTpaKMBamba U ocTaje (UHACH]CKE aKTHBE M ITACHBE, MOILITO 3BAaHUYHE
TpKUIIHE HH(OpMAaIHje HUCY y CBAKOM TPEHYTKY pacronoxuse. CTora mpaBUYHY BPEAHOCT HUjE
Mmoryhe moOy3JaHO YTBPAWTH Yy OJACYCTBY aKTHBHOTI TpKuiuTa. PykoBoacTtBo MarnyHor
MIPUBPETHOT JIPYIITBA BPIIM MPOILIEHY PU3MKA U, Y CIydajeBUMa KaJa Ce OLEHH Ja BPEJHOCT I10
KOjOj C€ UMOBHHA BOJIM Y TIOCTIOBHUM KibMrama Hehe OuTH peanm3oBaHa, OJHOCHO HAJOKHAINBA,
BpIIHK ce ucrpaska. [1o MUlITbey pyKOBOACTBa MaTHUHOT MPUBPEIHOT IPYIITBA, H3HOCH Y OBUM
(MHAHCHjCKMM M3BEIITajUMa OfpaXkaBajy BpEIHOCT Koja je Yy JaTUM OKOJHOCTHMA
HajBEpOJOCTOjHIja ¥ HAjKOPHCHH]ja 3a TOTpede M3BEIITaBamba.

NPUXOAU O MPOJAJE POBE
Y xu/pagama AuHapa
3a roqMHy Koja ce 3aBpuiaBa
31. nenemoOpa

2016. 2015.

[Mpuxonn ox mponaje pode:
- Ha oMaheM TPXKUIITY 530,912 481,371
- Ha UHOCTPAHOM TPKULITY 6,520 12,463
537,432 493,834

Y xubagama quHapa
3a ronuHy Koja ce 3aBpuiaBa
31. nenemoOpa

[Tpuxoau ox npoxaaje pode: 2016. 2015.
- 3aMp3HYTO Bohe 6,520 12,463
- pa3Ha poba 530,912 481,371

537,432 493,834

MaTH9HO IPUBPETHO APYIITBO HE IPATH ITOCTIOBAKE TI0 CETMEHTHMA, 3aTO IITO OCTAJIO MTOCTIOBAHE
mpezcTaBiba mpaTehy JeTaTHOCT OCHOBHE JETaTHOCTH, OAHOCHO JETaTHOCT TPTOBHHE ce 00aBJba
0 OCHOBY IPEy3UMama poOe U3 KOMIICH3AIMOHUX TTOCIIOBA.

['eorpadcka KOHIEHTpAaIHja IpUXo/aa o posaje je ciaencha:
Y xu/pagama AuHapa
3a roauHy Koja ce 3aBpIiaBa
31.nenemodpa

2016. 2015.

Pemry6nka CpOuja 530,912 481,371
Hemauka 6,135 6,448
Kunap - 6,015
Kocoso 385 -
537,432 493,834
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6.

T'AJIEHUKA ®PUTOPAPMALINJA A.JL.,, BEOTPAJ, SEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEHITAJE

MPUXOJU OJI TIPOJIAJE ITPOU3BOJIA U YCJIAYTA

[Tpuxoau ox npojaje mpou3Bojia u yciyra:
- OCTaJIMM TIOBE3aHUM MPABHUM JINLIUMA

- Ha joMaheM TPXKUIITY
- Ha MTHOCTPAHOM TPIKHUINTY

[puxomu of Mpojaje npou3Boa u

ycyra:

- Cpe/cTaBa 3a 3alTUTY OuJba
- IOJLOIPUBPETHU TTPOU3BOIN
- cMp3HyTOT Boha

- ycimyre

I'eorpadcka KoHIIEHTpalMja MPUXoaa o1 poaaje je cieaeha:

Pemry6mka Cpbouja
C.A L.

®paHiycka

Kunap

Hemauxka

bocna u Xepuerosnuna
Maxenonuja

Hpna ['opa

KocoBo

Ocrtaine 3eMbe

Ha nan 31. nenemo6ap 2016. rogune

Y xuspagama 1uHapa
3a roqMHy Koja ce 3aBpuiaBa
31. nenemoOpa

2016. 2015.
: 17
3,072,673 2,855,937
326,152 474,441
3,398,825 3,330,395

Y xu/pagama AuHapa
3a roanHy Koja ce 3aBpuiaBa
31.nenemoOpa

2016. 2015.
3,033,766 2,770,429
212,293 245,969
114,188 253,921
38,577 60,076
3,398,825 3,330,395

Y xuwbagama 1uHapa
3a ronuHy Koja ce 3aBpuiaBa
31.1euemopa

2016. 2015.
3,061,183 2,855,954
5,402 -
19,677 26,211
79,185 178,463
18,152 49219
189,849 191,913
610 842

898 -
21,644 27,793
2,225 -
3,398,825 3,330,395

MNPUXOJU O MPEMHUJA CYBBEHIIUJA, JOTALHUJA, JOHALIUJA U CJI.

[puxonn ox cyOBeHIHja

[Tpuxoau IO OCHOBY YCIIOBJEEHHUX JIOHANHN]a

Y xwbagama AUHapa

3a roauHy Koja ce 3aBpuiaBa

31. neuemoOpa

2016. 2015.
18,843 2,175
18,843 2,175

19



TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

JAPYI'U MOCJIOBHHU TPUXOAU
Y xuibajgamMa quHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.

[Tpuxoam ox yciryra — 3aBHCHA IpaBHA JIMIA - -
[Tpuxoau oz 3aKyIHUHA — 3aBHCHA IIPAaBHA JINIA - -
ITpuxoan o7 3aKymna NOJEONPHUBPETHOT 3EMIBHIITA 22,808 22,352
[puxonm ox 3akyma objekara 3,857 4,082
Jpyru nocioBHU NPUXOIU 329 70
26,994 26,503

TPOLLIKOBU MATEPHUJAJIA

Y xn/pagama AuHapa
3a roauHy Koja ce 3aBpuiaBa

31. nenemopa
2016. 2015.
TporikoBu MaTepujana 3a u3pany 1,605,943 1,721,105
TporikoBu ocranor Marepujajia 27,407 29,207
1,633,350 1,750,312

TPOILIKOBU I'OPUBA U EHEPTUJE
Y xu/pajama AuHapa
3a roauHy Koja ce 3aBpiiaBa
31. nenemoOpa

2016. 2015.

VYr1pouenn HaQTHH AeprUBaTH 17,532 18,387
YTpomieHa eneKTHIHA CHEPTHja 14,850 11,562
Vrporiena napa - 650
VYTpouieHa Boga 1,157 1,207
33,538 31,806

TPOIIKOBHU 3APAIA, HAKHAJA 3APAJIA 1 OCTAJIN JIMYHU PACXOIHN
Y xuipagama 1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemoOpa

2016. 2015.
TpomikoBu 3apajia U HakHaaa 3apaaa (OpyTo) 295,478 273,844
TpomkoBu ope3a 1 JONPUHOCA Ha 3apajie U HAKHAIC
3apajia Ha TepeT MoCIoaBIa 40,626 38,116
TpomIkoBu HaKHAjA MO YTOBOPUMA 19,143 18,874
TpomkoBr HakHama wianoBruMa Ondopa TupeKTopa u
HamzopHor onbopa 41,974 41,372
Ocranu JUYHU PacXoy ¥ HaKHAe 22,927 22,601
420,148 394,807
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TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

TPOILIKOBHU MPOU3BOAHUX YCJIYTA
Y xuipagama 1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemoOpa

13.

14.

15.

2016. 2015.

TpomikoBu yciyra Ha U3paan yurHaKa 105,830 140,775
TpOIIKOBH TPaHCHOPTHUX YCIIyra 33,401 31,134
TpomuikoBu yciyra ofp:kaBamba 20,992 20,994
TpomIkoBu 3aKynmHUHA 3,285 5,182
TpomrkoBu cajMoBa 151 113
TpoIlKoBH pekiiaMe U Mpornaraizie 40,862 45,632
TpomuIkoBH UCTpaKUBAA 78,017 87,612
TpOIIKOBH OCTAIMX NPOU3BOJHUX yCIyra 44,150 32,135
326,688 363,577

HEMATEPHUJAJIHA TPOIIKOBH

Y xn/pagama AuHapa
3a roanHy Koja ce 3aBpIIaBa

31. nenemoOpa

2016. 2015.

TpoOIIKOBH HENPOU3BOIHUX yCIyra 33,242 41,466
TporikoBu penpe3eHTaruje 11,629 9,355
TporikoBu npemuja ocuryparma 4,032 3,595
TpoIIKOBH IUIATHOT IPOMETA 5,291 6,012
TpouKoBH yaHapuHa 1,663 2,003
TpoiIkoBH HHAUPEKTHUX MOpE3a U JOMPHUHOCA 14,843 13,448
OcTany HeMaTepHjaTHi TPOITKOBU 5,354 4,754
76,053 80,632

OUHAHCHUJCKH TPUXOIU O ITOBE3AHUX JIMIA 1 OCTAJIM PUHAHCHUJCKHN

nmPuxoamn

Ocram GUHAHCH]CKHA TTPUXOH

MMPUXOH O]t KAMATA (OJf TPERUX JIUIIA)

Y xmwbanama JuHapa
3a roauHy Koja ce 3aBpuiaBa

31. neuemOpa

2016.

2015.

94

151

Y xuwpagama 1uHapa
3a rognHy Koja ce 3aBpuiaBa

31. nenemoOpa

2016. 2015.

[Tpuxoan ox kamaTa MO MOTPaKUBambHMa 1,182 938
[Ipuxonum o kamara Mo OCHOBY JI€BU3HUX IIaCMaHa 13,456 37,919
[Tpuxoam ox kamaTa o ApyruM GpUHAHCH]CKUM ITIaCMaHMMa 21,089 20,289
35,728 59,145
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16.

17.

18.

19.

20.

TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

MNO3UTHUBHE KYPCHE PA3JIUKE U IO3UTUBHU E®GEKTH BAJIYTHE KJIAY3YJIE
(MPEMA TPERUM JIMLINUMA)
Y xubmagama quHapa
3a roaMHy Koja ce 3aBpuiaBa
31. nenemopa

2016. 201S.

[To3utuBHE KypCHE pa3iuKe 46,517 29,564
ITpuxoan mo oCHOBY edexara BayTHE KIay3yie 19,624 19,855
66,141 49,419

OUHAHCHUJCKHU PACXOAN U3 OJHOCA CA TIOBE3AHUM IMPABHUM JIMIIUMA
N OCTAJIN ®PUHAHCHUJCKH PACXO/IHU
Y xuipagama a1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. neuemOpa
2016. 2015.

OcTanu (PUHAHCH]CKH PacXOI1 9,487 388

PACXO/JHU KAMATA (ITPEMA TPERUM JIMLIUMA)
Y xubagama quHapa
3a roaMHy Koja ce 3aBpuiaBa
31. nenemoOpa

2016. 2015.

Pacxoau kamara o A€BU3HUM KpEAUTUMA Y 3€MIbU - 9,143
3are3He KaMaTe y 3eMJBH 1 -
Kamara 3a HeOmaroBpemeHo 1uaheHe jaBHe MPUXOE 6 -
7 9,143

HET'ATUBHE KYPCHE PA3JIMKE U HETATUBHU E®EKTHU BAJTYTHE KJIAY3VJIE
(ITPEMA TPERUM JIMIIUMA)
Y xmbagama quHapa
3a roanHy Koja ce 3aBpIIaBa
31. neuemOpa

2016. 2015.

HeraruBHe kypcHe pa3zinke 14,295 28,692
Pacxomu mo ocHOBY e(ekaTa BalyTHE KIIay3yiie 6,157 9,387
20,452 38,079

IMPUXO/IM O YCKIABUBABA BPEJJHOCTU OCTAJIE UMOBUHE KOJA CE
HNCKA3YJE 1O ®EP BPEJHOCTU KPO3 BUJIAHC YCIIEXA
Y xubagama 1uHapa
3a roauHy Koja ce 3aBpuiaBa
31. nenemoOpa
2016. 2015.

Hannahena ormucana morpaxuBama (HarmomeHa 29.) 467,961 458,675
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TAJTEHUKA ®UTOPAPMAIINJA A Jl., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJIOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

PACXO/M O] YCKIIABUBAKBA BPEJHOCTHU OCTAJIE UMOBHUHE KOJA CE
NCKA3YJE 110 ®EP BPE/JTHOCTHU KPO3 BUJIAHC YCIIEXA
Y xubmagama quHapa
3a roaMHy Koja ce 3aBpuiaBa
31. nenemopa
2016. 2015.

O6e3Bpeheme moTpaxknuBama (HarmomeHa 29.) 556,261 438.318

OCTAJIA TIPUXOU U IMPUXOAHN OJ Y CKIIABUBAIA BPEJHOCTH OCTAJIE
NMOBHHE KOJA CE NCKA3YJE I10 ®EP BPEJJHOCTH KPO3 BUJIAHC YCIIEXA
Y xumagama quHapa
3a rognHy Koja ce 3aBpIiaBa
31. nenemoOpa

23.

24.

2016. 2015.

Jobunm o mpoiaje HeMaTepHjalTHUX yilarama,
HEKPETHHUHA, ITOCTPOjeha U OIpeMe 10,165 6,002
Jobuim ox mponaje MaTepujaia 1,451 5,250
Bumixosu 684 58
Harurahena otrrcana moTpaxuBama - -
Ocrany HETIOMEHYTH TPUXOIH 5,492 8,223
17,792 19,533

OCTAJIA PACXON

Y xuwpagama 1uHapa
3a roanHy Koja ce 3aBpuiaBa

31. nenemoOpa

2016. 2015.
['yOuiu 1o 0CHOBY pacxo/10Bama 1 Npoaje

HeMaTepHjaTHIX yiarama, HeKpEeTHUHA,

MOCTPOjeha U oIIpeMe 2,594 3,056
['younm on mponaje mMarepujana 1 3
MamkoBu 212 113
Pacxomu 1o oCHOBY pacxojioBama 3allixa MaTepujana u pode 2,190 8,071
OcTany HEMOMEHYTH PacXoau 6,421 9,987
O6e3Bpeheme 3amnxa Tpropadke pode 433 -

11,850 21,230

IMOPE3 HA TOBUTAK

a) KomnoneHTe nope3a Ha 1o0uTaxk

2016. 2015.
ITopecku pacxon neproaa (102,769) (97,663)
O/U10’k€HN TIOPECKH PACcX0IU MepuoIa (6)
OnanoxeHu NOpecKy MPUXOAU epuoia - 842
(102,775) (96,821)

Y xuspagama 1uHapa
3a roaMHy Koja ce 3aBpliaBa

31. nememopa
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24.

T'AJIEHUKA ®PUTOPAPMALINJA A.JL.,, BEOTPAJ, SEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEHITAJE

TOPE3 HA JJOBUTAK (nacraBak)

Ha nan 31. nenemo6ap 2016. rogune

6) YcarjgamaBame U3HOCA nmope3a Ha J00MT U3 OMJIaHca yYcnexa v nmpousBoaa pesyJsitara

MOC/JI0OBamA MPe ONMope3nBamkba U MPONMUCAHE MOPECKe CToIne

JloOuTak mocIoBHE TOAMHE
Jloburax omopesus y P. Cpbuju
VYckialhuBawme pacxona:
- TOpecKH eeKTH pacxoa KOju ce He IPU3HA]y Y
MTOPECKOM OHIIaHCY
- I3HOC aMOpTH3aIrje oOpadyHaTe y (GUHAHCH]CKUM
M3BEIITajIMa
- I3HOC aMOpTH3allKje oOpadyHaTe 3a MOPecKe CBPXe
- pacxo/u 1o OCHOBY 00e3Bpehema
YcknahuBame npuxosa:
- paziMKa 00padyHaTHX HPUX0AA 110 TpaHCHEPHUX IieHa
n3Mel)y moBe3aHuX Iuma
Ormope3uBH J0OUTAK

[Topes Ha noburak y Penyommmum Cpouju (15%)
YMamema 00padyHaTor opesa 10 OCHOBY:

- yJarama y OCHOBHA CpPeJICTBA

- IOPECKOT TYONUTKA U3 PaHUjUX TOMHA

Iopecku pacxon nepruona y Pemryomuun Cpouju
ITopecku pacxon neproaa 3aBUCHOT IPYIITBA

y Cnosennju (17%)
O/110’KeHN TTOPECKH MTPUXO/IM TIepHUoa

Vkynas nmope3 Ha JJ0OUTaK y OMIaHCY ycrexa

B) Kperamwe Ha 01/10:KeHMM OPECKUM CPeACTBUMA

HpOMCHC Ha OJJIOKCHUM IMOPECKUM CpEACTBUMA CY cneuehe:

Crame Ha [TOYETKY FOIHHE
OJ10’KEHHU TIOPECKH PACXOX TIEPHOIa
OJ10’KEeHH TIOPECKH MTPUXOIU TIEPHO/IA

Crame Ha Kpajy roJiHe

Y xubagama AUHapa

2016. 2015.
1,009,016 963,930
1,008,005 964,318

857 27
81,459 74,115
(73,147) (68,116)

989 964

52 -

1,018,215 971,308
(152,799) (145,696)

50,135 47,878

- 155
(102,664) (97,663)

(105) -

() 842
(102,775) (96,821)

Y xuspagama 1uHapa

2016. 2015.
25,486 24,644
6 -

- 842
25,480 25,486

OmnoxeHa mopecka cpenacrsa Ha fgaH 31. nememOpa 2016. rogune y m3HOCY ox 25,480 xuspama
muHapa (31. memem6Opa 2015. romune — 25,486 xwmipaga auHapa) ce HajBehnM memoM omHOCEe Ha
MpUBpPEMEHE pa3iuke u3Mely OCHOBHIIC 1O KOjOj Ce OCHOBHA CPEACTBA IMPU3HAJY Y MOPECKOM
OmiaHCcy W W3HOCA MO KOjUMa Cy Ta CpeACTBAa HMCKa3aHa y (PMHAHCHjCKUM M3BEIITajuMa

[TpuBpenHOTrApYIITBA.
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25.

T'AJIEHUKA ®PUTOPAPMALINJA A.JL.,, BEOTPAJ, SEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEHITAJE

HEMATEPUJAJIHA UMOBHUHA

Ha nan 31. nenemo6ap 2016. rogune

Hemarepujanrna nMoBHHA Koja Ha maH 31. menem6pa 2016. ronune u3Hoce 1,624 xnuipana quHapa
(31. nememOpa 2015. romuue — 2,768 Xxuibaga AuHapa) o0yxBarajy ylarama y pasBoj, ruiaheHe
JIMIEHIE, MPOorpamMe 3a padyHape Koju Cy HabaBJbeHH OJBOjEHO O] padyHapa, ypOaHUCTHYKE

IUTaHOBE, TIPOjEKTE U OCTAJO.

[Tpernex npomeHa Ha HeMaTepujaiaHoj UMOBHHM TokoM 2016. u 2015. roguHe, 1aT je y HapeIHO]

Tabenu:

HabaBna Bpeanoct

Crame, 1. janyapa 2015. rogune
Habaske

Otyheme

Crame, 1. janyapa 2016. rogune
OcTano

Crame, 31. genem6pa 2016. rogune
HUcnpaBka BpeanocTu
Crame, 1 janyapa 2015. ronune

AmMopTH3aimja

Crame, 1. janyapa 2016. rogune
AmopTH3aiyja

Crame, 31. genem6pa 2016. rogune
Cagamma BpeIHOCT HA J1aH:

- 31. neuemopa 2016. ronuue
- 1. janyapa 2016. ronune

Y XHJbaaaMa JuHapa
31,847
493

(493)

31,847

31,847

27,339
1,739

29,078
1,145

30,233

1,624
2,768
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26.

TAJIEHUKA ®UTOPAPMALINJAA. L., BEOTPAJI,3EMYH
HAIIOMEHE Y3 KOHCOJIMIOBAHE ®UHAHCHUJCKE U3BELITAJE
Ha nan 31. neneméap 2015. rogune

HEKPETHHUHE, IOCTPOJEIbA, ONPEMA, MHBECTUIIMOHE HEKPETHHUHE U BHOJIOIIKA CPEJICTBA

Ha6aBna BpeanocT

Crame 1. janyapa 2015. rogune
JlupekTHe HabaBKe 1

nosehame aTHX aBaHca
AKTI/IBHpa}be OCHOBHHX Cpe/cTaBa
PacxozoBame 1 mpo/aja
3aTBapame JaTUX aBaHCca

Crame 1. janyapa 2016. rogune
CTHIabe HOBOT 3aBUCHOT JPYIITBA
JlupextHe HabaBKe 1

noseharbe JaTHX aBaHca
AKTHBHpabe OCHOBHHX CPE/ICTaBa
PacxomoBatse 1 mpozaja
3arBapare JaTHX aBaHCca

Crame 31. nenem6pa 2016. roxnne

Hcnpaska BpeanocTn

Crame 1. janyapa 2015. rogune
Amopru3anuja

PacxonoBatse 1 mpozaja

Crarbe 1. janyapa 2016. rogume
AmopTusaiuja

PacxonoBatse 1 mpozaja

Octano

Crame 31. geem6pa 2016. roxume

Cajamma BpeHoOCT:
- 31. neuembpa 2016. roaune

- 01. janyapa 2015. roguse

Y xubagama AMHapa

OcnoBHa  Jlatu aBancu
I'paheBunckn  IlocTpojema CpencTBa y 3a ocHoBHa HWHBecTHHHOHE Buosomka
3em/bHIITE objekTH H onpemMa NpHOpeMH cpeacTBa HeKpeTHHHE YkynHo cpeacTBa
1,156,306 620,056 793,542 1,035 464 10,344 2,581,747 157
3,983 13,987 963 81,743 95,997 196,673
- 53,439 89,569 (143,008) - -
(2,604) (10,365) (19,228) - - - (32,197)
- - - 93,744 (93,744) -
1,157,685 677,117 864,846 33,514 2,717 10,344 2,746,223 157
- - - - - 18,250 18,250
- - 2,154 45,710 15,812 63,676
- 5,603 85,872 (91,475) - -
- - (26,937) - - - (26,937)
- - - 17,709 (17,709) -
1,157,685 682,720 925,935 5,458 820 28,594 2,801,212 157
- 205,916 603,118 - - 4,758 813,792 49
- 15,344 56,761 - - 259 72,364 10
- (2,269) (16,841) - - - (19,110) -
- 218,991 643,038 - - 5,017 867,046 59
- 16,795 63,251 - - 259 80,305 10
- - (24,344) - - - (24,344) -
- - - - - ) ) -
- 235,786 681,945 - - 5,275 923,006 69
1,157,685 446,934 243,990 5,458 820 23,319 1,878,206 88
1,157,685 458,126 221,808 33,514 2,717 5,327 1,879,177 98
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27.

28.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

AYTOPOYHU ®UHAHCUJCKHA IIVIACMAHU
Y xuwbajgama q1uHapa
31. nenemodap 31. neuemobap

2016. 2015.
VYueurhe y kanurany npuapyKeHHX U OCTAIIMX MTPABHUX JIMIA
U Ipyre XapTHje OJ1 BPEIHOCTH PACIIONIOKKBE 3a IPOJ]y:
- l'anenuka 6pokep a.n., beorpan 10,456 10,456
- [IpuBpenna 6anka a.n., beorpan 51,975 51,975
- Confido Tim n.0.0, Cy6oTHIa 15,873 -
- l'anenuka 6pokep a.n., beorpan 92 -
-REV PRO, d.o.0, Beorpan 19 -
- Galenika Pharmacem Beorpan 162 -
MuHyc: ucrpaBKa BPpeTHOCTH (68,029) (51,975)
10,548 10,456
Jyropounu (hMHAHCH]CKH TUTACMaHU 169,741 244,583
OcTanu AyropoyHy (PMHAHCH]CKHU TIAaCMaHH 3,608 3,804
183,897 258,843

Vuemthe y xanurany [IpuBpenne 6anke a.n., beorpan xoje Ha man 31. genembpa 2016. u 2015.
roguHe m3HocH 51,975 xmipama anHapa omHOocH ce Ha 15,104 xomanma akija y BIaCHHUIITBY
MaruyHor npuBpeaHoOr ApymTBa U Koje cy 8. HosemOpa 2013. roamHe uckibyueHe ca Oep3e.
Cxomno Tome, [IpuBpenHO ApYIITBO je M3BpIIMIO 00e3Bpelere HaBeJeHOT ydenrha y [EeNIOCTH.
3aBHCHO TIPUBPEIHO APYIITBO . XoinuHr 'ameHmka™ m.0.0. beorpan, mma ydemthe y ocrammm
NPUBPEIHUM APYIITBUMA U TO: ,,['anennka bpokep™ a.n. beorpan, ,,REV PRO” d.o0.0., beorpan n
,»,(Galenika Pharmacem” , Beorpax. C 003upom Ha To Ja ¢y npuBpeana apymrsa ,,REV PRO” d.o.o.,
Beorpan u ,,Galenika Pharmacem” beorpan, HeakTHBHA 3aBHCHO MIPUBPEIHO JAPYIITBO ,, X OJIUHT
lanenuka‘“ 1.0.0. je u3Bpimio odoe3speleme HaBeaeHor yuenrha y 1eI0CTH.

OcTanu 1yropouHy (pMHAHCH)CKH IIacCMaHK KOju Ha jaH 31. penem6Opa 2016. uszHoce 173,349
Xubala OuHapa, Hajehum nenom y wmsHocy on 169,741 xwmipaga auHapa OfHOCE Ce Ha
JIyTOPOYHHU [1e0 T03ajMHIle, OJOOpeHe M0 OCHOBY YroBopa ox 28. jamyapa 2015. romwmue,
MOCJIOBHOM MapTHepy MupoTuH 1.0.0., Bpbac. Ilnacman je o0e30el)eH XHUIIOTEKOM MPBOT pena
YCIIOCTAaBJFCHOM Ha 282xa mosponpuBpemHor 3emsbmiTa. Tekyhe mocmehe moszajmune y 2016.
roauan m3HocH 169,013 xwpana auHapa (HamomeHa 31.).

3AJIUXE

Y xuipagama 1uHapa

31. nenemoap 31. nenemoap

2016. 2015.

Marepujan 364,754 268,015

PesepBHu nenosu 8,250 7,800

AJaT ¥ UHBEHTAp 649 646

373,654 276,461

Henospiuena npoussoama 73,199 84,149

l'otoBu mpousBoM 1,129,104 1,062,903

Poba y mpomery Ha BEIHMKO 86,957 49,921

Po6a y napruHCKOM CKJIaTUINTY 33,625 17,954

Po6a y obpaam, nopamu 67,513 53,741
Munyc: McnpaBka BpeHOCTH pode (571) (1,558)

187,524 120,058

JlaTtu aBancu 57,358 15,030

1,820,839 1,558,601
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29.

30.

T'AJIEHUKA ®PUTOPAPMALINJA A.JL.,, BEOT'PAJ, SEEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEHITAJE

IHOTPA’KNUBAIBA 110 OCHOBY ITPOJIAJE

IToTpaxxkuBama o1 Kynaua:
-y 3eMJbU
- Y UHOCTPAHCTBY

VcnpaBka BpeTHOCTH MOTPaKWBaka OJ1 KyIarna:

-y 3eMJbU
- y HHOCTPAHCTBY

Ha nan 31. nenemo6ap 2016. rogune

Y xu/pagama 1uHapa
31. nenemoap 31. nenemoap

2016. 2015.
1,045,543 1,057,532
63,757 113,962
1,109,300 1,171,494
(721,553) (664,747)
(24,695) (24,695)
(746,248) (689,442)
363,052 482,052

IIpomene Ha McHpaBLM BPEIHOCTH MOTpakMBama oJ Kynana TokoMm 2016. u 2015. rogune cy

MIpUKa3aHe y HapeIHO] Tabeu:

Crame Ha IMOYeTKy o IuHe:
-y 3eMJb1
- Y HHOCTPAHCTBY

Hamnahena MIPETXOAHO UCIIPABIJbCHA MOTPAKUBAA O

Kymara y 3emMJbu (HammomeHa 20.)

HcnipaBka nmoTpakuBama 0J1 Kylala y 3¢MJbH y TOKY TOJIIHE

(marmomena 21.)

Otnuc TMIPETXOAHO UCIIPABJBEHUX IMMOTPAKUBAKBA O

KyTana y 3eMJbU
Crame Ha Kpajy TOJIHe

JAPYT'A IIOTPA’KUBAIBA

[ToTpakuBama o0 OCHOBY IperiaheHnx ocTaninx

1opesa 1 I0NpuHoca
[ToTpakuBama 01 3aMI0CICHUX

[ToTpaxxuBamwa o1l APYruX NPaBHUX JIULA

Ocrana NoTpaKuBakba

Y xuspanama q1uHapa
31. nenemoap 31. neuemobap

2016. 2015.
664,747 689,185
24,695 24,695
689,442 713,880
(467,961) (458,675)
556,261 438,318
(31,494) (4,081)
746,248 689,442

Y xujbajama AuHapa
31. nenemoap 31. nenemoap

2016. 2015.

- 24
4,462 3,596
1,220 1,173
5,681 4,793
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31.

32.

33.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

KPATKOPOUYHU ®UHAHCUJCKHU IVTACMAHHU
Y xuwbajgama q1uHapa
31. nenemodap 31. neuemobap

2016. 2015.
Kpakopo4Hu KpeuTH 1 3ajMOBH Y 3eMJbH - 240
Texyhe nocnehe nyropoune nosajmuie (Hanomena 27.) 169,013 73,507
OcTanu KpaTkopouHH (PUHAHCH]CKU TUTACMAaHH:
(a) ounapcka cpedcmea
- BojBolancka 6anka a.n., Hou Can 200,000 -
- Credit Agricole Srbija a.n., HoBu Cag 150,000 -
- Raiffeisen 6anka a.n., Beorpan - -
(6) Oesusna cpeocmsa
- Banca Intesaa.a,n., beorpan 1,729,707 1,705,916
2,079,707 1,705,916
2,248,719 1.779.662

KpatkopouHo opodeHa neBW3Ha cpeicTBa koja Ha naH 31. mememOpa 2016. rommae m3HOCE
1,729,707 xuipana quHApa Cy OpOveHa 1o OCHOBY YToBopa anekcupasor 05. janyapa 2016. roqune,
Ha nepuoj o 365 naHa, y3 KaMaTHY CTOIY Ha TOAUIIBEM HUBOY 011 0.75%.

KpaTtkopounu 3ajaM ocTaauM MpaBHUM JIHIIMMA KOju Ha aaH 31. gemem6pa 2016. n3nocu 169,013
XHUJbaJia IUHAPA OJHOCH CE Ha JICO M03ajMHILIC KOjU JOCIICBA JIO jE/IHE TOJMHE, 0I00PEHE 10 OCHOBY
Yrosopa ox 28. janyapa 2015. rogune, mocioBHOM napTHepy MupoTHH 1.0.0., BpOac. [Tnacman je
00e30eheH XUoTeKOM MPBOT pejia YCIIOCTABFEHOM Ha 282Xa MOJbOTPUBPETHOT 3€MIBHIIITA.

I'OTOBUHCKHN EKBUBAJIEHTH U TOTOBHUHA
Y xuibagama quHapa
31. nenemoap 31. nenemoap

2016. 2015.

Texyhu pauynu 196,006 173,138
bnarajua 28 11
JleBu3HU pauyH 42,948 33,284
JIeBU3HU aKpeTUTHBH 51,400 75,849
Ocraia HOBYaHa CpeJICTBa 1,495 1,486
264,877 283,768

IIOPE3 HA TOJATY BPEJHOCT

Y xuspagama 1uHapa
31. nenemoap 31. neuemobap

2016. 2015.

[Topes Ha momaTy BPEIHOCT Y MPHjEMHUM (aKTypama 3,590 1,467
[MoTpakuBama 3a BuIIE IuIaheHn mopes Ha J0/1aTy BPEAHOCT 72,950 53,265
76,541 54,732
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34.

35.

36.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

AKTHUBHA BPEMEHCKA PAI'PAHUYEIBA

Y xuwbajgama q1uHapa
31. neuemobap

31. nenemodap

2016. 2015.
ITorpaxuBama 3a HeaKTypHUCaH TIPUXO]T 871 583
PasrpaHuyeHu TPOIIKOBH [0 OCHOBY 00aBe3a - -
Ocraya akTUBHA BPEMEHCKA pa3rpaHuvCHa 2,844 3,260

3,715 3,843
AKIIMJCKHU KATIUTAJI

AKLMjCKH KanuTaia MaTH4HOT TpUBPEIHOr ApyITBa Ha aaH 31. neuemOpa 2016. rogune u3Hocu
3,511,200 xuspama nuHapa u cactoju ce ox 2.640.000 aknmja 9uja HOMUHAIHA BPEIHOCT U3HOCH

1,330 guHApa 1Mo akuuju.

CrpykTypa akiujckor kamutana Ha jgaH 31. mememOpa 2016. u 2015. rogune mpukaszaHa je y

cienehoj Tabemu:

31. nenemoap 2016. ronune 31. neuemoap 2015. ronune
HsHoc y HsHoc y
Bbpoj xwmpanama bpoj xwpanam
AKUHOHApH akumja AMHApa % aKuMja  a jquHapa %
Bojunosuh XKusopan 569.196 757,031 21.56 569.196 757,031  21.56
ArpoMapker 11.0.0.,
Kparyjean 439.296 584,264 16.64  439.296 584,264  16.64
ITyxap Henesbko 168.583 224,215 6.38 168.583 224,215 6.38
Henanosuh Jlparan 150.950 200,764 5.72 150.950 200,764 5.72
Ocranu 1,311,975 1,744,927 49.70 1,311,975 1,744,927  49.70

2.640.000 3,511,200 100.00 2.640.000

3,511,200

100.00

Hap aknmjama ArpoMapkeT 1.0.0., Kparyjesair mocToju yrnucana 3ajiora mpBor pefa.

[Tpomene Ha kanuTally Cy AeTaJbHHje pUKa3aHe y M3Bemrajy o mpoMeHama Ha KaruTary KojH je

CaCTaBHHU J1€0 OBUX KOHCOJIMJOBaHUX (bI/IHaHCHjCKHX I/I3BHIeTaja.

3APAJIA TTIO AKIIJIHN
Y nunapuma
31. nenembap 31. neuemobap
2016. 2015.
Heto nmoburaxk (y xuspagama 1uHapa) 906,241 867,109
[Ipoceuan nonaepucan OpPoj akiuja 2,640,000 2,640,000
OcHOBHa 3apajia 1o akIuju (y TuHapruMa) 343 328
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37.

38.

39.

40.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

IMPUMJBEHUN ABAHCH, JEINIO3UTHU U KAYIIUJE

31. nenemoap

31. nenemodap

2016. 2015.
ITpumsbeHN aBaHCH, ACTIO3UTH U KayIlHje:
[IpuMmibeHr aBaHCH y 3eMJbU 5,162 4,330
[TpumsbeHN aBaHCH 32 HEKPETHUHE - -
[TpumibeHN 1ENO3UTH 279 282
5,441 4,612

OBABE3E U3 ITOCJIOBAIbA

Y xuibagama quHapa

31. nenemoap

31. neuemobap

2016. 2015.

Oo6aBe3e npema j100aBbauYNMA:
- y 3eMJb1 104,718 241,344
- Y UHOCTPAHCTBY 122,287 133,653
227,005 374,997

OCTAJIE KPATKOPOYHE OBABE3E

Y xuspagama 1uHapa

31. nenemoap

31. nenemobap

2016. 2015.
O0aBe3e 3a HETO 3apajic ¥ HAKHAJIE 3apajia, OCUM HaKHa/Ia
3apaja Koje ce pepyHnupajy 81,976 73,176
O0aBe3e 3a mope3 Ha 3apajie ¥ HaKHaJe 3apajia Ha TepeT
3aIM0CJIEHOT 9,602 8,596
O0aBe3e 3a JONPHHOCE Ha 3apajie M HaKHAJe 3apajia Ha
TEpeT 3arocIeHOT 4,423 4,106
O0aBe3e 3a mopese u AOIPHHOCE Ha 3apajic U HAKHAJIC
3apajia Ha TepeT MoCcIoIaBIa 4,179 3,886
O6age3e 10 OCHOBY KaMaTa 1 TPOIIKOBa
¢duHaHCHpama - -
O0aBese 3a AUBUACHIIE 6,814 5,934
O6age3e mpema 3arocieHIMa - 4
O0baBe3e npemMa WiaHOBHMa Y IIPABHOT U
HanzopHaor ondopa 798 786
Ocrtane obaBese 106 79
107,897 96,566

OBABE3E 3A OCTAJIE IOPE3E, JOITPUHOCE U APYT'E JA’KBUHE

Y xuspagama 1uHapa

31. nenemoap

31. nenemodap

2016. 2015.
Ocraite o06aBe3e 3a mopese, JOMPUHOCE U ApYre JaxOnHe 464 842
OobaBe3e 3a mope3 Ha J0OUTaK 13,141 18,521
13,605 19,363

31



TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

41. INACHUBHA BPEMEHCKA PAI'PAHUYEBA
Y xu/pagama AuHapa
31. nenemoap 31. nenemobap

2016. 2015.
VYHanpen o0padyHaTH TPOIIKOBU 2,827 1,927
OI0)KCHU TPUXOAH U MPUMIBCHE JIOHAL]C - 15,517
OcTana macuBHa BPEMEHCKA pa3TpaHUyICha 33 34
2,860 17,478

42. BAHBUJIAHCHA AKTUBA/ITACUBA
Y xuspanama quHapa
31. nenemoap 31. neuemobap

2016. 2015.

Tyhu marepujan 852 198,016
Tyha poba Ha CKIaAUIITEHY 11,935 15,051
Oo6aBe3e 3a aTe rapaHIje U aKPEIUTHBE 171,315 200,025
184,102 413,092

43. OUHAHCHUJCKN NTHCTPYMEHTHU N HU/bEBHU YIIPAB/bAIbA PU3ULIUMA
Ynpasibame PU3HKOM KaNHUTAJIa

He nocroju (hopMasiHu OKBHP 32 yIIpaBJbamke PU3NKOM KannTaiga MaTH4HOT IPUBPEIHOT APYIITBA.
PykoBoncTBO MaTHUHOT MPUBPETHOr APYIITBA pa3MaTpa PHU3MK KamuTaja MyTeM yOnakaBama
pu3uKa 1 yBepemwa s1a he MatuuHo npuBpeHO IpyIITBO OMTH Y MOTYRHOCTH 12 OJp K1 HPHHIHIT
CTAJTHOCTH TIOCIIOBAama, Y3 HCTOBPEeMEHO noBehame TOOUTH BIacHUKA, ITyTEM ONTUMH3AIM]jE AyTa,
OJHOCHO 00aBe3a U Kaluraa.

Jluma xoja KOHTpoJMITy (prHAHCHje HAa HUBOY MaTWYHOT HPHBPEIHOT IPYIITBA BPIIE MpETIIe
CTPYKType KamuTajla Ha TOJUIIKEM HHUBOY.Y CKJIOMy TOT Mperiefna pyKoBOACTBO MatudHor

MIPUBPETHOT APYIITBA pa3Marpa IeHy KaluTajla U pU3UKe [TOBE3aHEe ca BPCTOM KaluTasa.

[Mokazaresby 3ay’KEHOCTH MaTHYHOI HPUBPEIHOr APYIITBA Ca CTAleM HA KPajy TOAMHE CY
cinenehu:
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43.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OUHAHCUJCKN HHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PUSUTLINUMA
(HacTaBak)

YnpaB/bame pU3BHKOM KANUTAJIA (HACTABAK)

Y xuspagama 1uHapa
31. nenemoap 31. nenemobap

2016. 2015.
3amyxxeHoct* - -
['OTOBHHCKH €KBHUBAJIEHTH M TOTOBUHA 264,877 283,768
Herto 3agyxeHoct (264,877) (283,768)
Kanuran ** 6,517,826 5,820,291

Panmo (omHOC) 331y’KEHOCTH TTpeMa KarmuTany - -

Panmo (ogHOC) HETO 3a/1y’)KEHOCTH TpeMa KaruTaty - -

*3adyacenocm obyxeama oyzopoune obaseseu Kpamrkopoute UHAHCUjCKe obagese
** Kanuman 06yxeama uzHoC yKynHo2 Kanumaia

3HayajHe pauyHOBO/JCTBEHe MOJIMTHKe Y Be3H ¢a (PMHAHCHjCKMM HHCTPYMEHTHMA

3HauajHe PauyHOBO/ICTBEHE IOJIMTUKE, KA0 U KPUTEPHjyMH 3a NPU3HABAE MPUX0/1a U Pacxoja 3a
cBe BpcTe (PMHAHCH]CKHUX Cpe/icTaBa i o0aBe3a o0enoameHe cy y HarmoMeHaMa 3.1 y3 ¢puHaHCcHjcke
W3BEIITAje.

Kareropuje ¢puHancujckux HHCTPpyMeHATa
Y xuwbagamMa AnHapa
31. nenemoap 31. neuemobap

2016. 2015.
DuHAHCUjCKA CPeACTBa
Jlyropounu (pMHAHCH]CKH TJIACMaHU 183,897 258,843
IToTpaxuBama o Kymnara 363,052 482,052
Ocraia noTpakuBama 5,681 4,770
Kpatkopounu (hMHAHCH]CKH TUTACMaHU 2,248,719 1,779,662
['oTOBUHCKY €KBUBAJIEHTH M TOTOBUHA 264,877 283,768
3,066,226 2,809,095
dDuHaHCcHjcKe 00aBe3e
O6aBe3se npema j100aBbauNMa 227,005 374,997
O0aBe3e 110 OCHOBY Kamarta M TPOIIIKOBa
®uHaHCcHpamba - -
Kpatkopounu kpeautu - -
227,005 374,997
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43.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OUHAHCUJCKN HHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PUSUTLINUMA
(HacTaBak)

DUHAHCH[CKH PU3ULH
Huwesu ynpasvara punancujckum pusuyuma

OUHAHCH]CKU PU3UIH YKIbYUY]Y TPIKUIITHE PU3UK (IICBU3HU U KAMATHU ), KPSIUTHU PH3HUK U PUIUK
JTUKBUIHOCTH. DUHAHCHjCKH PHU3HIU C€ Cariie/iaBajy HaBPEMEHCKO] OCHOBH M IPEBACXOTHO CE
n30eraBajy yMamemheM H3JI0KeHOCTH MaTHYHOT MPUBPEIHOT IPYIITBA OBUM PU3UIMMA. MaTHYHO
MIPUBPEHO JPYIITBO HE KOPUCTH MoceOHe (DUHAHCHjCKE WHCTPYMEHTE Ja OW W30erjio yTHIa]
(hMHAHCHjCKHMX PHU3HMKA HA MOCIOBaEkE 300T TOra INTO TAKBU (DPMHAHCHJCKA WHCTPYMEHTH HUCY Y
IIMPOKO] YHMOTPeOW, HUTH ITOCTOjH OPTAaHM30BAHO TPXKHUINTE THX HHCTpyMeHara y PemyOmmmm
Cpouju.

TpKkUIIHA PU3HK

Y cBOM NOCII0Batby MaTH4YHO MPUBPEIHO JPYIITBO j€ U3JI0KEHO (PMHAHCHjCKUM PH3UIIUMA U Y TOM
CKJIOIY M3JIOKEHO je TP)KHIIHOM PHU3UKY KOjH Ce jaBJba Kao JI€BU3HH PH3HK M PH3MK OJI IIPOMEHE
KaMaTHHX CTOIIa.

[eeusznu puzux

MaTH4yHO MPUBPETHO IPYIITBO j& U3JI0KEHO JIEBU3HOM PH3HKY IIPEKO TOTOBMHCKMX €KBUBAJeHATa
Y TOTOBHUHE, IIOTPAXHBamba 0J] Kynama 1 o0aBe3a mpeMa 100aBjbaqnMa, JCHOMHHOBAHUX Y CTPAHO)]
BaIyTH. MaTHYHO NPUBPEIHO IPYIITBO HE KOPUCTH MoceOHE (DUHAHCHjCKE HHCTPYMEHTE 3a
3aIITUTY O[] JEBU3HOT PU3HKA, OJJHOCHO PU3HKA IPOMEHE KypceBa CTPaHHUX BalyTa 003HPOM Jia TH
MHCTPYMEHTH HUCY Y IHpoj yrnorpedn y Pemybmmuu Cpouju.

KmHroBo/icTBEHA BPEIHOCT MOHETAPHHUX CPEACTaBa U MOHETAPHUX 00aBe3a UCKa3aHWX y CTPAHO]
BaJyTH Ha JaTyM OMiIaHca cTama je cieneha:
Y xu/pagama 1uHapa

MonerapHna cpeacTsa MonertapHe obaBese
31. neuemdap  31. nenemdbap  31. nenemdbap  31. nenemoap
2016. 2015. 2016. 2015.
EVP 2,447,505 2,321,629 136,180 156,175
YCJ 46,409 75,849 54,608 87,916
2,493,914 2,397,478 190,788 244,091

MaTH4HO IPUBPEIHO APYIITBO j& OCETIHFUBO Ha IMPOMEHE eBU3HOT Kypca eBpa (EYP) u amepuukor
nonapa (YC/). Ilpu uaTepHOM NIPUKa3UBaky JEBU3HOT PU3UKA KOPUCTH CE CTOMA OCETILUBOCTH O]
10% cnabbera WK jadara Kypca TUHapa Y OIHOCY Ha HaBE/ICHE CTPAaHE BAIyTe. Y3 MPETIOCTABKY
Jla ce WCKa3aHa MOHETapHa CpelCTBa M MOHETapHe o0aBe3e y CTpaHHM BadyTama (Koja Cy
npepauyHarte y IMHape Ha Kpajy Tekyhe u mpeTxo/iHe roiHe) OCHOBA 3a KBaHTH(UKaLHjy edekara,
OJTHOCHO YTHIIaja OCETJHUBOCTH MPOMEHE Kypca auHapa y oxHocy Ha EYP u YCJI, na crienehoj
Taberu mpuKa3aH je YTHIaj IIpOMEeHe KypceBa CTpaHuX BaryTa 3a 10% Ha moOuTak.
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TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OUHAHCUJCKN HHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PUBUTLINUMA
(HacTaBaK)

Tp:kuIIHM PU3MK (HACTABAK)

Jleeusnu puszux (nacmaesax)

Y xupagama nuHapa

Ha nan 31. nenemopa 2016. Ha nan 31. nenemopa 2015.
YTunaj na noéurak +/(-) Yruunaj na noourax +/(-)
Ilo ocHoBy npepauyHa: ITo ocHoBYy npepauyHa:
Cpeacrasa OoaBe3a Heto Cpencrasa OoaBe3a Heto
AKo Kypc nuHapa
ociabu 3a 10%
y OJJHOCY Ha:
EYP 244,751 13,618 231,133 232,163 15,618 216,545
YCA 4,641 5,461 (820) 7,585 8,792 (1,207)
249,391 19,079 230,313 239,748 24,409 215,339
AKO Kypc IuHapa
ojada 3a 10% y
OJTHOCY Ha:
EYP 244,751 13,618  (231,133) 232,163 15,618  (216,545)
YCA 4,641 5,461 820 7,585 8,792 1,207
249,391 19,079 (230,313) 239,748 24,409  (215,339)

Pu3ux 00 npomene Kamamuux cmona

MaTH4HO NPUBPEIHO APYIITBO je U3JI0KCHO PU3UKY OJ IPOMEHE KaMaTHHX CTOINA HA CPEACTBA U
obaBe3e KoJ1 KOjHX je BapujabuiiHa kamartHa crora. OBaj pU3uK 3aBUCH 01 (PUHAHCH]CKOT TPKHUIITA
a MatudHO NMpHUBpEeTHO APYIITBO HEMA HA pacrojaramy MHCTPYMEHTE ca KojuMa Ou yOiakuio
YTHILA] PU3HKa O]l TPOMEHE KaMaTHHUX CTOIIA.

KmuroBoacTBeHa BpeTHOCT (PMHAHCH]CKUX CpeicTaBa M (PHMHAHCHjCKUX o0aBe3a Ha Kpajy Tekyhe u
MPETXOIHE TOIMHE NaTa je Ha cienchem mperneny:

35



43.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OUHAHCUJCKN HHCTPYMEHTHU U INJBEBU YIIPABJbAIBA PUSUIINUMA
(HacTaBak)

TpskumHu pu3nK (HACTaBaK)
Pusux 00 npomene kamamnux cmona (Hacmagax)

Y xuspagama q1uHapa
31. nenemoap 31. neuemobap

2016. 2015.
DuHAHCH[CKA CPeCcTBA
Hexamamonochna
Jyropounn (hWHAHCH]CKH TUTACMaHN 14,156 14,260
IToTpaxuBama of Kymnara 363,052 482,052
Ocrasia noTpakuBama 5,681 4,770
['oTOBHHA M TOTOBUHCKM €KBUBAJIEHTH 264,877 283,768
647,766 784,850
Bapujabunna kamamna cmona
Jyropounu (hWHAHCH]CKH TUTACMAaHU 169,741 244,583
KparkopouHu (pMHAHCH]CKH [UIACMaHU 2,248,719 1,779,662
2,418,460 2,024,245
3,066,226 2,809,095
duHaHCHjcKe 00aBe3e
HexamamonocHe - -
O6agese npema J100aBbadrMa 227,005 374,997
Bapujabunna kamamua cmona
O0aBe3e 110 OCHOBY KamaTa M TPOIIKOBA
DuHaHCcHpaba - -
JlyropodHu KpeauTH, KPaTKOPOUHHU KPEIUTH
n texyha nocneha gyropoyHux KpeanTa - -
227,005 374,997

3a cpeactBa M obOaBe3e ca BapujaOMIIHOM KaMaTHOM CTOIIOM, aHaJIM3a je CacTaBbeHa I10J
MPETIIOCTABKOM JIa j€ TIPEOCTaIN M3HOC CPeIcTaBa 1 00aBe3a OO0 HEIIPOMEHEH Y TOKY IIeJIe TOANHE.
[Tpema mpomeHn MaTHYHOT NPHUBPEAHOT APYIITBA, IMOBehame MM CMamkeme BapHjadMIHHX
KaMaTHUX croma y pacroHy of 1 no 2% moa TNpeTnocTaBKOM Ja Cy CBe ocraje Bapujalie
HEeTpOMeheHe, Y (PMHAHCHjCKUM m3BemTajuMa 3a 2016. roauny mosehanu Ou ce WM CMamHIN
(hmHAHCHjCKH IPUXOAM y OMIIaHCy ycrnexa y pacnony 24,185 mo 48,369 xmpana nunapa (3a 2015.
roauny noehanu 6u ce nin cMamb UM PUHAHCU]CKU MPUXOIU y OWIIAHCY ycrexa y pacriony 24,185
1o 48,369 xuspana nuHapa).

Kpeautnu pusuk
Ynpaswamwe nompasxcusarnuma 00 kynaya

MaTHYHO TIPUBpPEIHO IPYIITBO j€ M3I0KEHO KPEIUTHOM PH3HKY, KOjH IMpPEACTaBjha PHU3MK Ja
nqyxHUIM Hehe OuTH y MoryhHOCTH Ja cBOja AyroBama ImpemMa MaTHYHOM HPUBPEAHOM JIPYIITBY
M3MHpE Y 1IeJIOCTH U Ha BpeMe, IITO OU 110 OBOM OCHOBY HacTao ryourax 3a [IpuBpenHo IpymiTso.
WznoxxeHOoCT MaTHYHOT IPUBPEIHOT IPYIITBA KPSIUTHOM PH3HKY OTpaHHYCHA j¢ Ha IIOTPaKUBamba
O]l Kymama Ha JaH OwnaHca crtama. [loTpakmBama Of Kymama cacTtoje ce O]l BeIUKOT Opoja
MOTPaKMBaa, O] KOJUX ce MaTepHjaJIHO 3HaYajaH JIe0 OJJHOCH Ha cienehe Kytiie:
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T'AJIEHUKA ®PUTOPAPMALINJA A.JL.,, BEOT'PAJ, SEEMYH

HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEHITAJE

Ha nan 31. nenemo6ap 2016. rogune

43. OUNHAHCHUJCKU HTHCTPYMEHTHU N IUJbEBU YIIPAB/bAIBA PU3UIIUMA

(HacTaBak)

KpenuTHu pu3uk (HacTaBak)

Ynpaswvamwe nompasricusarouma 00 Kkynaya (nacmasax)

Y xwbaiamMa IuHapa
31. nenemo6ap
2016.

Ha3us u cequmire Kynua

®uun 1.0.0.
BIT Xubpuau 1.0.0
Arpoc 1.0.0.

B/l Arpo a.n. y creuajy

ATrpokxoMm J1.0.0.
Arpo Apwm 11.0.0.
MupoTuH 1.0.0.
Jytpo Ceme 1.0.0.
Hekrap 1.0.0.

Casa Kosauesuh mr a.11.

84,723
42,105
28,138
26,954
26,032
24,055
23,097
21,423
21,184
20,342

CTpyKTypa U3JI0)KEHOCTH KPSAUTHOM PH3HKY YKYITHUX HOTPaKUBaba 0] KyIlalla ca CTakeM Ha JaH
31. meunemOpa Tekyhe U peTXoAHe TOMHE MpHKa3aHa je Ha cienchoj Tabem.

Y xu/pagama 1uHapa
HeTto n3joxeHnoct
31. neuembap

BpyTo usnoxenocr
31. nenemobap

Hcnpaska BpenHocTn
31. nenemoap

2016. 2015. 2016. 2015. 2016. 2015.

Henocnena
MOTPAXKHUBAKA

0JI Kymnana 298,360 399,560 - - 298,360 399,560
[Hocnena ucnpajbeHa

MOTPAXKHUBAKA 746,248 689,442 746,248 689,442 - -
Hocnena HeucnpassbeHa

MOTPaKUBabHA 64,692 82,492 - - 64,692 82,492
VYkymnHO 1,109,300 1,171,494 746,248 689,442 363,052 482,052

Heoocnena nompasicusara 00 xynaya

Henocnena motpakuBama o1 Kymarna Ha gan 3 1. neriemopa 2016. ronune y u3Hocy 298,360 xusbanga
nmuHapa (31. menemOpa 2015. roguae — 399,560 Xuibaga TUHApA) OTHOCE CE€ HAa TIOTPAKHBAA O
KyIaIia 1o OCHOBY Mpo/iaje.

,Z]OCI’!BJZCI, Heucnpas/bena nompasicusarba 00 Kynaya

MaTti4yHO MPUBPEIHO JPYLITBO HHjE U3BPILIUIO HCIPABKY BPEIHOCTH, OJHOCHO HHUje 00E3BPE/IIIO
JIOCTIeNa NoTpakKMBamba 0J] Kynana uckaszana Ha JaH 3 1. nenem6Opa 2016. rogune y usHocy ox 64,692
xmibana nuHapa (31. geremoOpa 2015. roquae — 82,492 xmipana muHapa) ¢ 003UpoM J1a pyKOBOICTBO
MaruyHOr NPUBPEAHOT IPYIITBA CMATpa Jia HUje YTBpljeHa MpoMeHa y KPEAUTHO] COCOOHOCTH
KyIalia, Kao U Jia ¢ JIC0 OBUX MOTPaKMBarba OJHOCH Ha TIOTPAXKUBakha Yrja je HarIaTa MOKPUBCHA
ca oarosapajyhum nacTpymMeHtuma obesodehema miahama. CxoHO TOME, pyKOBOJACTBO MaTUYHOT
MPUBPETHOT JIPYIITBA cMaTpa Jia he cajalimba BpeAHOCT OBUX MOTpaXKuBarba OUTH HartahieHa.
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43.

TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OUHAHCHUJCKHU UHCTPYMEHTHU U INJBEBU YIIPAB/bAIBA PUBUIITUMA
(HacraBak)

KpenuTnun pusuk

Hocnena, neucnpaeswena nompax;cueara 00 Kynaya (Hacmaeax)

onroeapajyhuM mHCTpyMeHTHMa 00e30ehema mrahama. CXOMHO TOME, PyKOBOICTBO MaTW4HOT
MPUBPEIHOT APYIITBA cMaTpa fa he canaiima BpEIHOCT OBHUX IMOTPAKUBamka OUTH HarutaheHa.

CrapocHa CTPYKTypa JIOCHEIHMX, HEHCIPAB/bEHHX MOTPaKMBama Of Kylala MpuKa3aHa je Ha
cienehoj Tabenu:
Y xu/pagama AuHapa
31. nenemoap 31. nenemodap

2016. 2015.
Jlocmenoct:
Jlo 30 nana 43,528 69,654
On 31 go 60 nana 21,164 12,838
VYKymHO 64,692 82,492

VYupas/bame o6aBe3ama npema a06aBbaunma

O6aBe3se npema nodaBipaunMa Ha faH 3 1. nerem6pa 2016. roquae m3Hoce 227,005 xuspana quHApa
(31. meuembpa 2015. romune — 374,997 xuspaga nuHapa). CarigacHO TONHMTHIM YIIPaBJhamkba
(buHAHCHjCKUM pU3WIIMa, MaTUYHO TPUBPENHO JPYIITBO HM3MHpPYje HocTene obaBe3e mpema
J00aBJbaYrMa y YTOBOPSHUM POKOBHMA M CXOJIHO TOME, 100aB/haull HE 3apadyyHaBajy Kamary.

Pusuk JTMKBUIHOCTH

OZAroBOPHOCT 3a YIPaBJbakhe PU3HKOM JIMKBHIHOCTH j€ HA PYKOBOJICTBY MaTHYHOT HPUBPEIHOT
JIpymTBa. 32 OBY CBpPXY PYKOBOICTBO MAaTHYHOr MPHUBPEIHOr JPYIITBA j€ YCIOCTABHIO
onroBapajyhm cucTeMm yrpaBibama 32 KPaTKOPOYHO, CPEIHEPOTHO M AYTOPOYHO (PHHAHCHPAHE
MOCJIOBakba MaTHYHOT TPUBPEIHOT APYIITBA. MaTHYHO MPUBPEIHO IPYLITBO YIIPAaBJba PH3UKOM
JUKBUIHOCTH IIyTEM OJipJKaBarba OAroBapajyhier HHBOAa HOBYAHE pe3epBe, KOHTUHYHPAHHM
npahemeM MIaHUPaHOT ¥ OCTBAPEHOT HOBYAHOT TOKA, KA0 M ITyTeM O/IpyKaBarbha aJeKBaTHOT OJJHOCA
nocrieha puHAHCH]CKUX cpejicTaBa u o0aBe3a.

Creneha tabena mpukasyje CTPYKTYPY AOCIEIOCTH (PMHAHCH]CKUX CpecTaBa M (MHAHCH]CKUX
obaBe3a ca crameM Ha JaH 31. mememOpa Tekyhe m mperxomHe roxmHe. [IpmKa3aHum W3HOCH
3aCHOBaHM CYy Ha HEJMCKOHTOBAaHMM TOKOBMMa TOTOBMHE (DMHAHCHjCKMX CpEJACTaBa u
(uHaHcHjckuX 00aBe3a, y3 mpernocraBKy Ja he ce gpuHaHcHjcKka cpejcTBa HaIIaTUTU U aa he ce
(huHAaHCHjCKe 00aBe3e M3MUPUTH IIpeMa HaBeJICHO] poYHOCTH nocrieha.

Y xuwbagamMa IuHApa

®DuHaHCHjcKa CpeacTBa duHaHCcHjcKe 00aBe3e

31. neuembap 31. neuemobap

2016. 2015. 2016. 2015.
Pounoct
Mame o 1 mecena 563,237 683,328 189,429 240,286
Ox 1 no 3 mecena 70,373 87,262 6,066 134,711
On 3 mecena 10 1 rogune 2,248,719 1,779,662 31,510 -
On 1 go 5 ronuna 183,897 258,843 - -
YkymHO: 3,066,226 2,809,095 227,005 374,997
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TAJEHUKA ®UTOPAPMAIINJA A 1., BEOI'PAJl, SEMYH
HAINOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCUJCKE U3BEILITAJE
Ha nan 31. nenemo6ap 2016. rogune

OUHAHCHUJCKN HTHCTPYMEHTHU U INJBEBU YIIPABJbAIBA
PU3UILINMA (HacTaBak)
®@ep BpeHOCT (PUHAHCHjCKUX HHCTPYMeHaTa

Crneneha tabenma mpencTaBba cajalliby BpPeIHOCT (QUHAHCHJCKHX cpejicTaBa M (PUHAHCH]CKUX
obaBe3a u BUXOBY (ep BpenHoct Ha faH 3 1. menemOpa 2016. rogune u 31. nenem6pa 2015. ronune.

Y xubagama AMHapa

31. nenemoap 2016. 31. nememoap 2015.
Kmurosoacreena ®ep Kmmurosoacresena ®ep
BPEIHOCT BPEIHOCT BPEIHOCT BPEIHOCT
DuHaHCHjCKa cpeAcTBa
Jyropounu ¢puH. miacMaHu 183,897 183,897 258,843 258,843
Kpatkopounu ¢uH. ruracManu 2,248,719 2,248,719 1,779,662 1,779,662
IToTpaxuBama 011 Kyrana 363,052 363,052 482,052 482,052
Ocrana notpaxuBarma 5,681 5,681 4,770 4,770
I'oToBMHA U €KBUBAJIEHTU 264,877 264,877 283,768 283,768
3,066,226 3,066,226 2,809,095 2,809,095

®uHaHcujcke odaBe3e

Kparkopounu kpenutu - - - -
(O0aBe3se U3 MoCcI0Bamba 227,005 227,005 374,997 374,997
O0aBe3e 110 OCHOBY KamaTa

TPOIIKOBa (PMHAHCHpama - - - -
Jyropounu kpeauru - - - -

227,005 227,005 374,997 374,997

IHOPECKH PU3UIIHN

ITopecku 3axonu Peny6nuke Cpbuje ce 4ecTo pa3nuuuTo TyMaue U MpeaMeT Cy YeCTUX M3MEHa.
Tymaueme Mopeckrx 3aKOHa 0J1 CTPaHe MOPECKHUX BJIACTH Y OJTHOCY Ha TPAHCAKIU]e U aKTUBHOCTH
MaTtiyHOT MPUBPEIHOT JPYIITBA MOTY CE€ PA3lUKOBATH O] TyMauemha PYKOBOJCTBA MaTH4HOT
npuBpenHor JpymTBa. Kao pesynrar W3HETOr, TpaHCaKldje MOTY OWUTH OCHOpEHe O] CTpaHe
MOPECKUX BIACTH M MaTHYHOM INPHUBPETHOM APYIITBY MOXe OWTH oapeleH momaTHH H3HOC
nopesa, Ka3Hu u kamara. [lepuoi 3actapenocTu mopecke obasese je ner roauHa. To npakTU4HO
3HAUM Ja MOpecKe BIACTH UMajy Mpasa Jia oapese miahame HeM3MUpEeHUX 00aBe3a y poKy OJ1 IeT
roJuHa o] Kaja je obaBe3a HacTana.
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45.

46.

T'AJIEHUKA ®PUTOPAPMALINJA A.JL.,, BEOT'PAJ, SEEMYH
HAIIOMEHE Y3 KOHCOJIMJOBAHE ®UHAHCHUJCKE U3BEHITAJE

CYJICKH CIIOPOBU

Ha nan 31. nenemo6ap 2016. rogune

Ha nman 31. nenem6pa 2016. roguae MaTHYHO TPUBPETHO IPYIITBO BOJIU BHIIE CYJACKUX CIIOPOBA
y KOjUMa ce jaBjba Kao TyXXmiarl. BpemHocT oBHX CyaCKuX cropoBa Ha faH 31. merembpa 2016.
TO/IMHE TMPOLCHEHUX Ol CTPaHE a/IBOKATCKE KaHIeNapHje Koja BOAM CIIOpOBE Yy UMe MaruaHor
MPUBPETHOT APYyITBa M3HOCH 53,897 Xusbaja quHapa. MaTHUHO MPUBPEITHO APYIITBO j€ U3BPIITHIO
HCTIPaBKy BPETHOCTH CBHACHTUPAHUX YTY)KEHUX ITOTPaKUBArba.

HpOTI/IB Matuunor MPUBPEAHOT APYLITBA BOAU CE€ IIET paJHUX CIIOpPOBA.

JEBU3HU KYPCEBU

3BaHWYHU JICBU3HU KypCEBH 3a BAJIYTE KOje CYy C€ KOPHCTWIIE 3a MpepadyH JICBH3HHUX IMO3UIIH]ja

OuiaHca crama y quHape ownn cy crnenehu:

EYP
yC

Y nunapuma

31. nenemoap 31. nenemoap
2016. 2015.
123.4723 121.6261
117.1353 111.2468

3aKOHCKH 3aCTYyITHHUK
Cunasuna ITexkosuh

Slavica Pekovi¢ Digitally signed by Slavica Pekovi¢

100011725-2112969715163
100011725-2112969715163 pate; 2017.04.28 12:37:47 +02'00'
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Y
FANEHNKA-OUTOPAPMALINJA a.a.

ognwkm koHconuaoBaHu usselTtaj 2016.
11l N3BewiTaj 0 nocnoeawy Apywitea y 2016. roamHu

1 OMwTK NOOALMN

1. OCHOBHM nogauu MaTU4HoOr npuBpeagHor gpywrtBa

Hasne [pywTBa:

Bbpoj pewwena AllP:
MaTtu4yHu 6po;j:
MNB 6po;:

[enaTtHocT npema peructpauuju:

Web cute & emaun:

Mogauun o OCHOBHOM Kanutany:
bpoj nsgatux akuuja:

bpoj concTtBeHux akuuja:

3aBycHa ApyuiTea:

PeBu3opcka kyha:

2. Mopaum o ynpaBu gpyLiTea

FANEHVKA — ®UTODAPMALNJIA a.4.,
BaTtajHnuku gpym 66, 11080 beorpag - 3emyH
B 307/2005 og 27.01.2005. rognHe
07725531

100001046

lMpousBoata nectTuumaa 1 Xxemukanuja 3a norbonpuepeny, wndpa
nenaTtHocTn 2020

www.fitofarmacija.rs; office@fitofarmacija.rs
3.511.200.000 grHapa Ha gaH 31.12.2016.

2.640.000 (o6uuHe); ISIN 6poj: RSFITOE 21521; CFl koa: ESVUFR;
BELEX: FITO

[pywiTBO HE Noceayje ConNcTBeEHE akuuje

ENVIPACK d.o.o., beorpaa, Mb 2080115, wudpa genatHoctn 7022
KoHcynTaHTCke akTMBHOCTU Y BE3W C NOCNoBakeM U OCTanmv
yrpaBrbakemM

FANIEHUKA - DUTODAPMALNJIA g.0.0., Bpesosuua npu
JbybrbaHn, Cnosenunja; Mb 6813313000; wudpa genaTtHoCTH
46.900 HecneuwnjanusoBaHa TProBmMHa Ha BEMWKO

XOJIOUNHI TANEHWKA g.0.0., Beorpag, MB 07092920, wudpa
penatHocTn 6820 MN3HajMrbnBare BNaCTUTUX UITN U3HA]MIBEHMUX
HEKpPEeTHUHA 1 ynpaBrbake huma

UHY REVIZIJA d.o.0., Beorpan, Mb 17082175

HeunsBpiHu gupektopu  Hepersko NMyxap, npeacenHuk Opgbopa, BnacHuk 6,39% akuuja Opywtea

MwupjaHa Boruhesuh, He3aBUCHU OUPEKTOP

BbpaHucnas Megakosuh

OywaH Mojcunosuh, BnacHuk ArpomapkeTta 4.0.0.

>Kveopag BojuHoBuh, BnacHuk 21,56% akuuvja OpywtBa, BnacHuk 75% MwukeHga

[.0.0.

W3BpwHu gupektopu: [dparaH Henagoswh, reHepanHu AMpekTop, BrnacHuk 5,72% akuuja

Cnasuua lNekoBuh, 3BPLUHU OUPEKTOP 3a KOprnopaTuBHE NOCIOBE

Cekpetap OpywTtBa:  Jluaguja Hukonuh
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3. DeceT HajBehux akuMoHapa Ha AaH cacTaBibakba U3BeLUTaja

Pop ||[AkumoHap Bp.akuuja %
1. [BojuHoBuh XXusopaga 569.196 21,56%
2. ||ArpomapkeT 4.0.0. 439.296 16,64%
3. [Myxap Hepersko 168.583 6,39%
4. |Henaposuh OparaH 150.950 5,72%
5. [[Frontaura Global Frontier Fund 122.777 4,65%
6. |[[Mikend doo 100.554 3,81%
7. |Terra capital cayman 79.115 3,00%
8. |[Herma investments co., Itd. 76.866 2,91%
9. (Komn. lyHaB ocurypamne a.g 71.704 2,72%
10. ||ISempiola invest limited 56.328 2,13%
YkynHo| 1.835.369 | 69,52%

4. OnwTN Noaaum 3aBMCHUX ApyLUTaBa

Hasus npepyseha: ENVIPACK d.o.0., baTtajHuukun gpym 66, beorpag - 3emyH
MaTtuyHn 6poj: 20801115
PIB: 107430272

HenaTtHocT npema KoOHCynTaHTCKE aKTMBHOCTM Yy Be3W C [MOCMoBakbeM U OcCTanum
perncTpaumjm yrnpasrbawem, Wwndpa genatHoctu 7022

3akoHcku 3acTynHuk:  Anekcangap Lowesuh
Web site & email: www.envipack.rs; office@envipack.rs

ENVIPACK d.o.o. je ocHoBaH y cebpyapy 2012. rogmHe y ctonpoueHTHoM BnacHuwtey [AJIEHUKE -
PUTOPAPMALUMIE a.a..

ENVIPACK nocnyje kao cneuujanusoBaHu nogoneparep, Moa okpurbem Beh noctojeher osnawheHor
onepatepa 3a ynpaerbate ambanaxHum otnagom EKOCTAP T[MAK. TMpumapHn ¢okyc ENVIPACK-a je
ynpaBrbawe ambanaxHum oTnagom of cpefcTaBa 3a 3awTuTy burba.

FAJIEHUKA - OUTOPAPMALWUMJA, 3actynawe u TprosuHa, A.0.0.,

Hasus npeayseha : Tpxawka uecta 515, 1351 Bpesosuua npu JbybreaHu, Penybnuvka
CnoBeHuja

MaTtun4Hn 6po;j : 6813313000

PIB: 90008847

HenatHocT npemMa

pervcTpaumu: HecneuujannsoBaHa TproBmHa Ha Benuko, wudpa genatHoctn 46.900

3akoHcku 3acTynHuk :  Slavica Pekovi¢

FANEHUNKA - PUTODPAPMALINJA p.0.0., CrnioseHuja, je ocHoBaHo y mapTy 2015. roamHe, y CTOMPOLEHTHOM
BnacHnwtey [AJIEHUKE - OUTOPAPMAUWJIE a.n., 3a agmuHucTpatmBHe noTpebe peructpauuje
npoussoa 13 NPOM3BOAHOI acopTUMaHa MaTUYHOr ApyLTBa Y 3eMibama YnaHuuava EY.

Mpema Baxehum nponucuma EY, ga 6u komnaHwja morna ga nogHece 3axTeB 3a perncrpauujy cpeacrsa 3a
3awTuty 6urba y EY (komnaHuja annmkaHT), HEONXOAHO je Aa MMa cefuLuTe y HEKOj o4 3eMarba unaHuua EY,
OOK KOMMNaHuja y Kojoj ce CpeAcTBO 3a 3awTuTy Burba NnpousBoaun (npomnssBohayko mecTo) moxe da byae us
6uno kor gena ceeta.
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HasuB npepyseha: XONOWHI TANIEHUKA g.o.0., MacapukoB Tpr 8a, 11080 3emyH

MaTtuynm 6poj: 07092920
MUB: 100096575

[enatHocT npemMa W3HajmrbuBawe BRacCTUTUX UMM U3HAJMIBEHUX HEKPETHWHA U ynpaBibake
perncTpaumjm: HUMa, Wwudpa genatHoctn 6820

3akoHcku 3actynHuk:  Cnasuua lNMekosuh

XONOWHI TANIEHUKA g.0.0. je npaBHu cneabeHuk gpywTBeHor npeay3eha XonauHr npegysehe ManeHuka
4.n. y crevajy.

FANEHUKA — ®UTOPAPMALMJIA a.fa. je kao jeamHn noHyhad Ha jaBHOM HagmeTawy 3a nNpoAajy cTevajHor
OYXHVKa, opraHnsoBaHoM Y jyHy 2016. roguMHe, noctana BnacHuk osor npegyseha. 1o okoHYawy npaBHUX
dopmanHocTu obycTaBe cTevaja, NOYeTKOM HoBeMOpa, Cy pernctpoBaHe npoMeHe y AreHuujn 3a npuBpeaHe
pernctpe Cpbuje. XonauHr npepysehe ,[aneHvka“ an y crevajy Huje mmana 3anocrieHnx U Huje umana
HVMKaKBUX MOCMOBHUX aKTUBHOCTU. NpUMapHM MOTMB KYyNOBMHE OBOr MpaBHOr nuua je buna yukweHunua aa je
OHO BNAacHWK Aena nocnoBHOr nNpocTopa y 3rpaau Ha Macapukosom Tpry 8a y 3emyHy, koja je y BehnHckom
BnacHuwTtey FAJIEHUKE-OUNTOPAPMALINJE a.g..

Il MOOALIM O NOCJIOBAKY OPYLUTBA

HetarbaH N3BewTaj o nocnosawy [pywTtea y 2016. roanHn, Koju yKIbydyje U MNpuKas HEeroBor passoja,
OMLUTY MOCIOBHY MONUTKKY, CTpaTernjy, onuc cBeTckor u gomaher TpxuwTa cpeacrtaBa 3a 3alTuTy Ourba,
pa3BOjHe aKTMBHOCTM M MraHoBe [pylwiTBa, rMaBHE PU3NKE MOCIOBaka M MiaH 3a HapegHwW nepuos, Kao u
aktmBHoctn n nnaHoee ENVIPACK d.o.0, ce mMoxe Hahu Ha WMHTepHeT cTpaHuum [pywTBa, y geny 3a
uHeecmumope / Mssewmasar-e.Takohe, oBaj V3BewwTaj 0 NocrnoBawy je UHTErpanHu Oeo nojeauMHadHor
Moanwrer unssewTaja OpywTBa, ObjaBrbeHOr Ha WMHTEpPHET cTpaHuuu beorpagcke 6ep3e M MHTEpPHeET
cTpaHuum OpywiTea.

1. AHann3a nocroBawa

Y XWUib. OWH.

2016. 2015. 2014.
YKynaH npuxog 4.569.810 4.439.830 4.196.895
YKynaH pacxog 3.560.794 3.475.900 3.353.730
[obutak npe onopesnBama 1.009.016 963.930 843.165
lMocnoBHM Npuxog 3.982.094 3.852.907 3.615.255
Mpuxog og npogaje 3.936.257 3.824.229 3.654.346
EBITDA 1.100.817 958.280 886.849
MpuHoc Ha ykynaH kanutan (ROI) 13.18% 13.69% 12,84%
HeTto npuHoc Ha conctBenu kanutan (ROE) | 13.90% 14.90% 14,73%
| cTenen NUKBMOHOCTH 0.74 0.54 0,35
Il cTeneH NUKBMOHOCTH 8.29 5.08 3,53
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2. BunaHcHe BpegHOCTU

Y XWUib. OVH.
2016. 2015. 2014.
CranHa nmoBuHa 2.063.815 2.140.886 1.787.014
O6pTHa MMoBKHA 4.783.424 4.167.451 4.102.099
[yropoyHe obGaBese 0 0 0
KpaTkopo4yHe obaBese 357.393 513.532 759.935
Heto goburak 906.241 867.109 759.232

il 3HAYAJHUJU NMOCNOBU CA MOBE3AHUM JTIMULIMMA

Y NpOTeKmnoj roanHu Huje Buno 3HavajHMjux nocrnosa ca NoBe3aHNM NuuMMa.

IV U3JABA O NPUMEHU KOOEKCA KOPMOPATUBHOI MOCNOBAHKA

OpywtBO nNpumerbyje concTtBeHn Kodekc KopnopaTuMBHOP yrpasrbakba, KOjU je objaBrbeH Ha WHTEepHeT
cTpaHuum OpywTea, y aeny 3a uHeecmumope / KoprnopamusHo ynpasrbarwe / Onwma akma [pywmea.

ConctBeHuM Koaekcom koprnopaTvBHOP ynpasrbakwa [pylwTBO je yCnoCTaBunO MPUHLUMNE KOpropaTuBHE
npakce u opraHn3aunoHe KynType, y CKragy ca KojyMa ce noHallajy HOCUOLM KOPMopaTUBHOT yrpaBibaka Y
OpywTBy. MNpUHLMNIM ce HapOYMTO OQHOCE Ha NUTaka jaBHOCTU M TPaHCMAPEHTHOCTM nocrnoBawa [pywTea,
ocTBapela MnpaBa akuuMoHapa, OKBMpa W HavvMHa [JenoBaka HOocuraua KoprnopaTMBHOI yrnpaBibaka Yy
OpywTBY 1 KOHTPOIE HUXOBOT paaa.

Linrb Kogekca je npomoBucake [00OpUX MOCMOBHMX obuyaja y AOMEHY KOpNopaTUBHOr ynpaBrbaka, Koju
Tpeba aa obes3bene edekTMBaH CMCTEM KOHTpoOre Hag nocroBakwem [pyliTBa, Kao W jayake noBepetra
akuunoHapa v niBectutopa y [pywteo, a cBe y uurby ob6esbehera 4yropoyHor NocnoBHor paseoja dpywitea.

Tokom 2016. rogmHe y npumMmeHn Kopekca KoprnopaTMBHOr ynpaerbaka [pywitBa Huje 6uno 6utHmx
oAcTynawa of yTepheHnx npuHumna.

VvV nogAUn O CTEMEHUM COMNCTBEHUM AKLUMJAMA

OpywTBO He noceayje n Hyje CTMLAano COMNCTBEHE akumje o4 cadMhbaBara NPeTXO4HOr roaulliHer n3sBeLuTaja.

VI AKTUBHOCTU HA NOJbY UCTPAXUBAHA U PABBOJA

Tokom npoTekne rogmHe [pylwTBO je pernctposano YeTupy HoBa npomnssoda Ha Teputopuju Cpbuje, of yera
2 yHrmumaa n 2 nHcektnuymaa. Takohe, CTBOpeHn cy npeaycnosu ga y dasy pernctpauuje y 2017. roanHu
Ha TpxuwTy Cpbuje yhy yeTmpmn HoBa Npom3Boaa.

OpywTBo je y 2016. rogmMHu pernctpoBano CBoja npea Tpu NpoumsBoda Ha Teputopuju EY, og 4yera cy 2
xepbuunga v 1 nHcekTUUMA.

Y cknagy ca CBOjMM CTpaTervjckum onpeferberem, AeTarbHuje onucaHuMm y nojeaumHavyHomMm M3BeluTajy o
nocnoawy 3a 2016. roguHy, JpylITBO TPEHYTHO yrpaBrba akTMBHOCTUMA Ha QOpMUpaky perncTpaumoHmX
nocujea no EY kputepujymmma 3a npousBoge v3 concteeHor noptdonua. Cea notpebHa nabopaTopujcka
ncnuTMBaka, kao M NorbCKU orfeaun ce oAaBujajy y MHOCTPaHCTBY.

VIl BUTHU NMNOCJTIOBHN AOrAHAJN HAKOH IAHA BUITAHCA

Op paHa 6unaHca na oo gaHa objaBrbyBarba OBOM M3BeLLTaja, HUje 6uno BUTHUX NocrnoBHMX dorahaja koju
61 yTruanm Ha BepoAoCTOjHOCT NCkasaHUX (OMHAHCKjCKUX U3BeLLTaja Unn Ha nocrnosBake JpyuTsea.

N3BPLUHN ONPEKTOP
3A KOPIMOPATWMBHE MNMOCIJIOBE

Slavica Pekovi¢ Digitally signed by Slavica Pekovi¢
100011725-2112969715163
100011725-2112969715163 pate: 2017.04.28 12:34:40 +02'00"

avnn.uexk. Cnasuua MNekosuh
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| OMWTU NOOALN

1. OCHOBHM Nogaun MaTU4HOr npuBpeagHor gpywTrtBa

Hasune [pywTBa:

Bbpoj pewwena AllP:
MaTtu4yHu 6po;j:
MNB 6poj:

[enaTtHocT npema peructpaumju:

Web cute & emaun:

Mogauu o oCHOBHOM Kanutany:
bpoj nsgatux akuuja:

Bbpoj concTtBeHux akuuja:

3aBycHa apyuwiTea:

PeBu3opcka kyha:

2. Mogaum o ynpasu gpyluiTea

FANEHVKA — ®?UTOPAPMALNIA a.4.,
BartajHnuku gpym 66, 11080 Beorpag - 3emyH
Bl 307/2005 og 27.01.2005. roavHe
07725531

100001046

MpousBoata nectTuumaa 1 xemukanuja 3a norbonpusepeny, wmndpa
nenaTtHocTu 2020

www.fitofarmacija.rs; office@fitofarmacija.rs
3.511.200.000 gnHapa Ha gaH 31.12.2016.

2.640.000 (o6uuHe); ISIN 6poj: RSFITOE 21521; CFl kog: ESVUFR;
BELEX: FITO

[pywTBO HE Nocenyje concTBeHe akuuje

ENVIPACK d.o.o., beorpag, Mb 2080115, wundpa genatHoctn 7022
KoHcynTaHTCke akTMBHOCTU Y BE3W C NOCoBakeM 1 OCTanumm
yrpaBrbakeM

FANTEHUKA - DUTODAPMALNJIA a.0.0., Bpesosuua npu
JbybrbaHn, Cnosenuja; Mb 6813313000; wudpa genatHoCcTU
46.900 HecneuwmjanusoBaHa TProBMHa Ha BEMNMKO

XOJIAWNHI TAIIEHWKA g.0.0., Beorpag, MB 07092920, wudpa
penatHocTn 6820 N3HajMrbuBarke BNacTUTUX UM U3HA]MIbEHMUX
HEeKpEeTHUHA 1 ynpaBrbake huma

UHY REVIZIJA d.o.o., Beorpaa, Mb 17082175

HeunsBpwiHu gupektopu  Hepereko Nyxap, npeaceaHuk Oabopa, BnacHuk 6,39% akuuja Opyitea

MwupjaHa Bornhesuh, He3aBUCHU OUpeKTOop

BbpaHucnas Megakosuh

OywaH Mojcunosuh, BnacHuk ArpomapkeTta 4.0.0.

>Kneopag BojuHoBuh, BnacHuk 21,56% akuuvja OpywtBa, BnacHuk 75% MwukeHga

[.0.0.

WsBpwHu gupektopu: [dparaH HeHagoswh, reHepanHu AMpekTop, BracHuk 5,72% akuuja

Cnasuua lNekoBuh, 3BPLUHU AUPEKTOP 3a KOpnopaTUBHE NOCIOBE

Cekpetap OpywTta:  Jluauja Hukonuh


http://www.fitofarmacija.rs/
mailto:office@fitofarmacija.rs
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3. DeceT HajBehux akuMoHapa Ha AaH cacTaBibatba U3BeLUTaja

Po6p ||[AkumMoHap Bp.akuuja %
1. |BojuHoswuh XXusopag 569.196 21,56%
2. [|Arpomapkert g.0.0. 439.296 16,64%
3. [Myxap Hegersko 168.583 6,39%
4. |Henagosuh OparaH 150.950 5,72%
5. [[Frontaura Global Frontier Fund 122.777 4,65%
6. |[[Mikend doo 100.554 3,81%
7. | Terra capital cayman 79.115 3,00%
8. [Herma investments co., Itd. 76.866 2,91%
9. |[Komn. [lyHaB ocurypawe a.g 71.704 2,72%
10. [Sempiola invest limited 56.328 2,13%
YkynHo| 1.835.369 || 69,52%

4. OnNwTH NoAaum 3aBMCHUX ApyLUTaBa

Hasus npeayseha: ENVIPACK d.o.0., batajHuyku gpym 66, beorpaa - 3emyH
MaTtuynHm 6poj: 20801115
PIB: 107430272

HenaTtHocT npema KoOHCynTaHTCKE aKTMBHOCTM Yy Be3W C [MOCMoBakbeM U OcTanum
perncTpaumjm yrnpaBrbawem, Wwndpa genatHoctu 7022

3akoHcku 3acTynHuk:  AnekcaHgap Lowesuh
Web site & email: www.envipack.rs; office@envipack.rs

ENVIPACK d.0.0. je ocHoBaH Yy pebpyapy 2012. rogmHe y ctonpoueHTHoMm BnacHuwtBy [AJIEHUKE -
PUTOPAPMALUMIE a.a..

ENVIPACK nocnyje kao cneuujanusoBaHu nogoneparep, noa okpurbem Beh noctojeher osnawheHor
onepatepa 3a ynpaerbatbe ambanaxHum otnagom EKOCTAP T[MAK. MpumapHu ¢okyc ENVIPACK-a je
ynpasrbawe ambanaxHum oTnagom of cpefctasa 3a 3awTuTy burba.

FAJIEHUKA - OUTOPAPMALWUJA, 3actynake u TproeuHa, A.0.0.,

Hasus npeayseha : Tpxawka uecta 515, 1351 Bpesosuua npu JbybreaHu, Penybnuvka
CnoBeHuja

MaTunyHn 6po;j : 6813313000

PIB: 90008847

HenatHocT npemMa

pervcTpaumu: HecneuunjanusoBaHa TproBmHa Ha Benuvko, wudpa genatHoctn 46.900

3akoHcku 3acTynHuk :  Slavica Pekovi¢

FANEHUNKA - PUTODPAPMALINJA p.0.0., CnoseHuja, je ocHoBaHo y mapTy 2015. roamHe, y CTOMNPOLEHTHOM
BnacHmwTtey [AJIEHUKE - OUTOPAPMAUWNJE a.no., 3a agmuHucTpatuBHe noTpebe peructpauuje
npoussoga 13 NPoM3BOAHOI acopTUMaHa MaTUYHOr ApyLTBa Y 3eMibama YnaHuuama EY.

Mpema Baxehum nponucuma EY, ga 6u komnaHwja morna ga nogHece 3axTeB 3a perncrpauujy cpeacrasa 3a
3awTuty 6urba y EY (komnaHuja annunkaHT), HEONXO4HO je Aa nMa cefuLuTe y HEKOj o 3emarba unaHuua EY,
OOK KOMNaHuja y Kojoj ce CpeAcTBO 3a 3awTuTy Burba npoussoaum (npounssohayko mecTo) moxe aa 6yae us
6uno kor gena ceerta.
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Hasue npeayseha: XONOWHI TANEHWKA g.o.0., Macapukos Tpr 8a, 11080 3emyH

MaTtuynHm 6poj: 07092920
MNue: 100096575

HenatHocT npemMa W3aHajMrbuBawe BRacTUTUX UMM U3HA]MIBEHUX HEKPETHWHA U ynpaBibake
perucTpaumju: HbuMa, Wudpa genatHoctn 6820

3akoHcku 3actynHuk:  Cnasuua lNMekosuh

XONOWHI TANIEHUKA g.0.0. je npaBHM cneabeHuk gpywTBeHor npeay3eha XonauHr npegysehe ManeHuka
0.n. y crevajy.

FANEHUKA — dUTOPAPMALMIA a.fa. je kao jeamHn noHyhad Ha jaBHOM HagmeTawy 3a npoAajy cTevajHor
OYyXHWKa, opraHns3oBaHoM Y jyHy 2016. rogunHe, noctana BrnacHuk osor npegy3eha. 1o okoHYaHy npaBHUX
¢dopmanHocTu obycTaBe cTevaja, No4eTkoOM HoBeMBpa, Cy peructpoBaHe npoMeHe y AreHuumjn 3a npuBpeaHe
pernctpe Cpbuje. XonauHr npeaysehe ,[aneHvka“ gon y crevajy Huje umana 3anocreHnx u Huje umana
HVKaKBUX MOCMOBHUX aKTMBHOCTU. NpuMapHM MOTMB KyNnoBMHE OBOr MpaBHOr nuua je buna yukweHunua aa je
OHO BNacHWK Aena nocnoBHOr nNpoctopa y 3rpaau Ha Macapukosom Tpry 8a y 3emyHy, koja je y BehunHckom
BnacHuwTey MANIEHVKE-OUNTOPAPMALINJE a.g..

Il TOAALIK O NMOCNOBAKY APYLUTBA

HetarbaH W3BewTaj o nocnosawy [pywTtea y 2016. roanHKn, KOju yKIbydvyje U MpuKas HEeroBor passoja,
OMLUTY MOCIIOBHY MOSNIUTUKY, CTpaTernjy, onuc cBeTckor u gomaher TpxuwTa cpeacrtasa 3a 3alTuTy 6urba,
pas3BojHe aKTUBHOCTU W NnaHose [pywTBa, rmaBHe pusMke NnocroBaka W NnaH 3a HapedHw nepuoa, Kao u
akTMBHocTM U nnaHoee ENVIPACK d.o.0, ce mMoxe Hahu Ha WMHTepHeT cTpaHuum [pywTBa, y geny 3a
uHeecmumope / Mssewmasar-e.Takohe, oBaj M3BewTaj 0 nocrnoBakwy je UHTErpanHu geo nojeaMHadHor
Moanwrer ussewTaja OpywTBa, o6jaBrbeHOr Ha WHTEPHET cTpaHuum beorpagcke 6Gep3e M MHTEpPHeET
cTpaHuum OpywiTea.

1. AHanu3a nocnoBama

Y XWib. OVH.

2016. 2015. 2014.
YKynaH npuxog, 4.569.810 4.439.830 4.196.895
YKynaH pacxog 3.560.794 3.475.900 3.353.730
[obutak npe onopesuBama 1.009.016 963.930 843.165
lMocnosHM npuxon, 3.982.094 3.852.907 3.615.255
Mpunxog og npogaje 3.936.257 3.824.229 3.654.346
EBITDA 1.100.817 958.280 886.849
MpuHoc Ha ykynaH kanutan (ROI) 13.18% 13.69% 12,84%
Heto npuHoc Ha concTtBenu kanutan (ROE) | 13.90% 14.90% 14,73%
| cTeneH NMKBMOHOCTH 0.74 0.54 0,35
Il cTeneH NUKBMOHOCTU 8.29 5.08 3,53
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2. BunaHcHe BpegHOCTH

Y XWIb. OVH.
2016. 2015. 2014.
CtanHa nmoBuHa 2.063.815 2.140.886 1.787.014
O6pTHa MMOBUHA 4.783.424 4.167.451 4.102.099
IyropoyHe obGaBese 0 0 0
KpaTkopo4yHe obaBese 357.393 513.532 759.935
HeTto gobutak 906.241 867.109 759.232

I 3HAYAJHUJN NOCnoBu CA NOBE3AHUAM JTIULIMUMA

Y NpoTeKmnoj rognHu Huje Buno 3HavajHUjux NocnoBa ca NoBe3aHUM NUuUMUMa.

IV U3JABA O NPUMEHUN KOOEKCA KOPMOPATUBHOT NMOCJIOBAHA

OpywtBOo npumerbyje concTBeHn Kodekc KopnopaTuMBHOP yrpaBrbakba, KOjU je objaBrbeH Ha WHTepHeT
cTpanuum OpywTea, y aeny 3a uHeecmumope / KopriopamuegHo yripasrbare / Onwma akma [pywmea.

ConctBeHuM Koaekcom kopnopaTMBHOP ynpasrbakwa [pylwTBO je YCnoCTaBunO NPUHUMNE KOprnopaTuBHE
npakce u opraHu3auuoHe KynType, y Ckragy ca KojMa ce noHallajy HOCMOLM KOPMopaTUBHOT yrpaBrbaka Yy
OpywTty. MNpUHLMNIM Ce HapOo4YnMTO OQHOCE Ha NUTaka jaBHOCTU U TPaAHCMAPEHTHOCTM NocnoBawa [pywTea,
ocTBapewa MnpaBa akuuMoHapa, OKBMpa W HavvMHa JdenoBara HOocuaua KoprnopaTMBHOI yrnpaBibakwa Yy
OpywTBY 1 KOHTPOIE HUXOBOT paaa.

L Kogekca je npomoBucake O0OpUX MOCMOBHMX obuyaja y AOMEHY KOpnopaTUMBHOF ynpaBrbama, Koju
Tpeba na obes3bene edekTMBaH CUCTEM KOHTpOMe Hap nocroBakem [pyliTBa, Kao W jayake noBepetra
akuuoHapa v nHBectutopa y [pywiteo, a cBe y uurby ob6esbehera gyropoyHor NocnoBHor passoja dpyLwtea.

Tokom 2016. rogmHe y npumeHn Kopekca KoprnopaTMBHOr ynpasrbakwa [pywitBa Huje 6uno 6utHmx
oacTynawa of yrepheHnx npuHumna.

VvV nogAUn O CTEYEHUM COMNCTBEHUM AKLUMJAMA

OpywTBO HE noceayje 1 Huje CTMLano CONCTBEHE akumje oA cadvtbaBaka NPeTXo4HOr rogulliker n3BeLuTaja.

VI AKTUBHOCTU HA NOJbY UCTPAXUBAHA U PABBOJA

Tokom npoTekne rogmHe [pylwTBO je pernctposasno YeTupy HoBa npounssoda Ha Teputopuju Cpbuje, of yera
2 oyHrMumaa n 2 nHcektuumaa. Takohe, CTBOpeHU cy npeaycnosu ga y casy pernctpauuje y 2017. roanHu
Ha TpxuwTy Cpbuje yhy 4yeTmpun HoBa NpomsBoaa.

OpywTBo je y 2016. rogmMHu pernctpoBarno CBoja npea Tpu NpomsBoda Ha Teputopuju EY, op 4yera cy 2
xepbuunaa v 1 nHcekTUUMA.

Y cknagy ca CBOjMM CTpaTervjckum onpeferbeswem, AeTarbHuje onucaHuM y nojeauMHavyHomMm KsBeluTajy o
nocnosawy 3a 2016. roguHy, JpyluTBO TPEHYTHO yrpaBrba akTMBHOCTUMA Ha POpMUpary perncTpaumoHmx
Jocujea no EY kputepmjymmma 3a npousBoge v3 concteseHor noptdgonua. Cea notpebHa nabopaTopujcka
ncnuTMBaHa, kao M NOSbLCKMU Orfeau ce oABujajy y MHOCTPaHCTBY.

VIl BUTHU NOCINTOBHU AOrAHAJN HAKOH OAHA BUITAHCA

Opn paHa 6unaHca na oo AaHa objaBrbuBaka OBOr U3BeLLTaja, HMje 6uno BUTHUX NocnoBHKX dorahaja koju
61 yTruanm Ha BepoJoCTOjHOCT Ncka3aHUX (OMHAHCUJCKUX M3BeLLTaja UM Ha nocrnosake JpywTBea.

N3BPLUHN ONPEKTOP
3A KOPIMNMOPATMBHE MNMOCIJIOBE

aunn.uHex. Cnasuua MNekosuh



@ FAJIEHUKA-OUTOPAPMALINIJA a.a. oanwHm KoHcoNMaoBaHu m3selwTaj 2016.
IV U3jaBa nvua o4roBopHUX 3a cactaBibame [oanLHer KOHCONMAOBaHOr U3BeLLTaja

IV USJABA NNLUA OOINrOBOPHUX 3A CACTABIbAKE
roaMuHbEr KOHCOJIMAOBAHOIf U3BELLUTAJA



@ FAJIEHUKA-dUTOPAPMALUMJIA a.a. lognwkm KoHconMaoBaHu u3selTaj 2016.
1V W3jaBa nuua oaroBopHuMX 3a cactaBibake roanlikber KOHCONUAOBAHOr n3BellTaja

Moanwmm KoHconuagoBaHu duHaHeunjckn mnssewTaju ,FAJIEHUKE - PUTODPAPMAUMIE" a.a. 3a
nepvog og 01.01. go 31.12.2016. roguHe, npema HalemM HajborbeM CasHaky, CaCTaBIbEeHU CY Y3
npumMeHy ogrosapajyhux mefyHapogHux ctaHgapia prHaHCcKjcKor u3BellTaBamwa U Aajy UCTUHUTE
n objekTMBHE nogaTtke O MMOBMHM, obaBe3ama, PMHAHCK]CKOM MOroXajy M nocrnoBamwy, 4odmumma
1 rybuyuma, TOKOBUMA rOTOBUHE M NPOMEHama Ha KanuTtany.

MNoguwm M3BelwTaj 0 nocnoawy, Npema Hawem Hajborbem casHawy, cagpXu BepogocTojaH
npukas passoja, pesynrtaTa nocrnioBaka M UHaHCUjCKU nonoxaj OpywTea, Kao U BepOAOCTOjaH
ONuC oYekMBaHor passoja [dpywTBa, Haj3aHauyajHUjUX pU3MKa N HEU3BECHOCTU KojuMa je rnocrnoBame
OpywtBa n3noxeHo.

Y beorpagy, 27.04.2017. roguHe

MN3BpLUHM AMPEKTOP 3a KOpnopaTUBHE NOCroBe,

avnn.mHx. Cnaesuua MNekosuh

"eHepanHun anpekTop,
auvnn.ek. paraH HeHagosuh



@ FTAJIEHVKA-OUTOPAPMALMJIA a.a. "oavwmeyn koHconmMaoBaHu useellTaj 2016.
V Oanyka HagnexHor opraHa o yCBajaky roauLLHer KOHCONMAOBAHOr U3BeLLTaja
VI Ognyka o pacnogenv goovtn nnv nokpuhy ryéutka

VvV OANYKA HAONEXHOI' OPTAHA O YCBAJAKY
roaMuHbEr KOHCOJIMAOBAHOIf U3BELLUTAJA

(HanomMmeHa)

VI OANYKA O PACNOAENN AOBUTU TN MOKPURY
N'YBUTKA

(HanomMmeHa)



FAJIEHUKA-dUTOPAPMALUMJIA a.a. lognwkm KoHconuaoBaHu usselTaj 2016.
V Opanyka HagnexHor opraHa o0 ycBajary roguLlHer KOHCONMAOBAaHOr N3BELLTaja
VI Ognyka o pacnogenv 4oouTtn nnm nokpuhy rybutka

HanomeHa:

Foavwkby KOHCONMMAOBaHW u3BewTaj je opgobpeH oa cTpaHe Opbopa avpekTopa Ha cegHvuum
oapXaHoj oaHa 27.04.2017. rogunHe.

FoanWHbM KOHCONUMOOBAHM U3BELLUTA] jOL HUje YCBOjeH O CTpaHe HaanexHor opraHa, CkynwTuHe
OpywTBa, jep jow yBek Huje ogpxaHa pefoBHa cegHuua CKynwTuHe akumMoHapa.

Ha penosHoj cegHunumn CkynwituHe he 6utn goHeTa n ognyka o pacnogenu gooutu.
OpywTtBo he HakHagHO, NO ofpxaBawy pefoBHe cegHuue CKynwTuHE akumoHapa, objaBuTu y

LenoctTn OanyKky O ycBajawy [oauvliHer KOHCONMMAOBaHOr M3BelTaja WU OAnyky O pacrnogenmu
nobutn.

Y Beorpaay, 27.04.2017. roguHe

M3BpLUHN OMPEKTOp 3a KopnopaTMBHE MNOCIoBe,
aunn.uHx. Cnaeuua lMNekosuh

["eHepanHu gnpekTop,
auvnn.ek. [iparaH HeHagosuh
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