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MepuoanyHn caxeTn KOHCONMAOBaHU U3BeLLTaj O (PUHAHCUjCKOj NO3NLMjU

HadtHa nHaycTpunja Cpouje A.L.
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I'Iepuo.qwu-m CaXeTn KoHconnaoBaHu VI3BeLLITaj O YKYNMHOM pe3ynrtaTty

I'Iepuo.qwu-m CaXeTn KoHconnaoBaHu VI3BeLIJTaj O NMpoMeHamMa Ha Kanutany

I'Iepuo.qwu-m CaXeTun KoHconnaoBaHu VI3BeLIJTaj O TOKOBUMa rotoBuHe

HanomeHe y3 nepnoanyHe caxeTte KOHconuaoBaHe oMHaAHCHKjCKe n3BeLuTaje

10.
11.
12.
13.
14.

15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.

©COoNoOhWN =

OnwrTe uHpopmaLmje

Mpernen 3Ha4ajHMX pa4yyHOBOACTBEHUX MOMUTUKA
Mpumena HoBux MCOU

HoBu pavyHoBOACTBEHM CTaHAApAU

WHdopmaumje o cermeHTnMa

"OTOBUHCKM EKBMBANEHTU M FOTOBUHA

MoTpaxunBara No OCHOBY Npofaje 1 Apyra noTpaxusama
3anuxe

Ocrtana obpTHa nmoBMHa

HekpeTHWHe, nocTpojera u onpema

MHBecTuumje y 3ajeaHnYKa ynarawa

MoTpaxuBara No OCHOBY Npojaje 1 ocTana gyropoyHa NoTpaxuBarma
Ocrtana ctanHa nMoBUHa

KpaTkopoyHe hmHaHcujcke obaBese 1 Aeo AyropoyHnx obasesa Koju
Jocrnesa [0 roauHy faHa

Job6asrbaun n octane obasese U3 NocnoBawa

Ocrtane kpaTkopoyHe obaBese

O6aBese 3a ocTarne nopese n3y3eB nopesa Ha JoouT
[yropoyHe douHaHcujcke obaBese

AKLMjCKM KanuTan

HabasHa BpeaHoCT HapTe, raca n HapTHUX AepuBaTta
TpoLLKOBM NpoON3BOAH-E U Npepaje

TpoLwkoBu npoaaje, onwT U aAMUHUCTPATUBHU TPOLLKOBU
OamepaBare dep BpegHOCTU

MoTeHumjanHe n npeysete obaBese

HajsHauvajHuja gpywTsa pyne

TpaHcakumje ca noBe3aHnm NpaBHMM NuuMMa

KoHTakT nHdopmaumje
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20
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21
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22
22
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HWUC INpyna

KOHCOnNMaoBAHU U3BELWITAJ O PUHAHCUJCKOJ NO3NLUJIN
(Csu usHocu cy uspaxeHu y 000 PC/L], ocum aKo Huje Opyeaduje Ha3HayeHo)

30. centembap 31. peuembap

UmoBuHa
O6pTHa MMOBMHA

FOTOBMHCKM €KBMBAMNEHTWN U FOTOBMHA
KpaTkopo4yHu orHaAHCWYCKM NhacMaHu

MoTpaxwBaka No OCHOBY NPOAaje 1 Apyra noTpaxusaka

3anuxe
MoTtpaumeatsa 3a Buwe nnaheH nopes Ha pobut
Ocrana obpTHa nMoBMHaA
CranHa uMoBuHa HamereHa npoaajn
YKynHO 06pTHa UMOBUHa
CranHa nMOBUHa
HekpeTHuHe, nocTpojersa v onpema
UHBECTULUMOHE HEKPEeTHUHE
l'yaBun v octana HemaTtepwjanHa ynarasa
MHBecTuuwje y 3ajegHndka ynarawa

MoTpaxusara No OCHOBY Npoaaje 1 ocTana AyropoyHa

noTpaxueara
Lyropoynn cuHaHCcKHjcKki nnacmaHmn
OpnoxeHa nopecka cpeacrea
Ocrana ctanHa UmMoBMHa
YKkynHo cTanHa UMOBUHA
YKynHo umoBuHa
O6aBe3se u kanuTan
KpaTkopouHe ob6aBese

KpaTtkopouHe thurHaHcujcke obaBese n 4eo AYrOpOYHMX

obaBe3a Koju gocrnesa Ao roguHy AaHa

HobGapmbauu 1 octane o6aeese U3 NocnoBama

Ocrane kpaTtkopoyHe obaBese

Obaee3se 3a ocTarie nopese K3y3es nopesa Ha fodut

PesepBucara 3a 06aBese 1 TPOLLKOBE

YKynHO KpaTkopouHe obaBe3e

AdyropouHa pe3epBucama u obaBese

OyropouHe duHaHcKjcke obaseae

Pesepsucama 3a obaBese 1 TpoLUKoBe

YKkynHo ayropouHa pesepBucama u o6aBese

Kanutan
AKLMjCKN kanuTar
Pesepse
HepacnopefeHa pobut

Kanvrtan KOjM ce MOXXe nNpunucaTyv BnacHMyMma

OpywTBa

KanuTan koju npunaga ydeluhuma Ges npasa KOHTpone

YKynaH kanurtan
YkynHo o6aBe3e u kanuTan

/7

Kftpun Kpa €HKO

FeHepanHm vpekrop

28. okTtobap 2016. roguHe

HanomeHe

10

11

12

13

14
15
16
17

18

19

2016 2015
(Hepesudupatu)
16.585.007 19.271.435
298.555 201.087
36.581.327 34.948.713
22.175.060 24.178.244
1.162.144 1.629.761
4.649.636 6.225.886
3.473 21.703
81.455.202 86.476.829
251.155.960 247.213.423
1.518.054 1.336.060
6.881.056 7.1565.279
2.047.021 1.188.659
11.297.838 14.656.649
168.212 321.006
3.821.221 4.268.741
_2.859.815 3.399.135
279.749.177 279.538.952
361.204.379 366.015.781
28.561.023 17.135.875
23.067.436 29.364.018
4.345.156 6.537.802
10.008.198 10.445.185
2.202.267 2.256.470
68.184.080 65.739.350
88.700.777 100.313.640
10.364.516 9.451.111
99.065.293 109.764.751
81.530.200 81.530.200
(732.819) (530.528)
113.366.064 109.698.142
194.163.445 190.697.814
(208.439) (186.134)
193.955.006 190.511.680

361.204.379 7366.015.781

A
C

lNpamehe HanoMeHe ¢y cacmasHu 6e0 08UX MEPUOOUYHUX CaXxemux KOHCONUGo8aHUX (PUHAHCUCKUX U3sewmaja 3



HWUC lNpyna

KOHCONMMOAOBAHU U3BELLUTAJ O YKYNHOM PE3YNTATY

(Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje dpyea4duje Ha3Ha4yeHo)

Mpuxogu og npoaaje HadpTHUX AepuBaTta, HadTe U raca

Octanu npuxogu og npogaje
YKynHo npuxoau of npopaaje

HabGaBHa BpegHoOCT HadhTe, raca n HapTHUX gepuBaTta

TpoLukoBU Npon3BoaHE 1 Npepaae

TpOLIJKOBVI npop,aje, onuwTn n agMNMHNCTPaTUBHU TPOLLIKOBU

TpolLLKkoBM TpaHcnopTa
TpoLukoBu amopTusaLmje
TpoLuKOBM Nope3a u3y3eB nopesa Ha Joobut
TpoLLKOBU NCTpaXxnBara
YKyNHO NOCNOBHM pacxoau
OcTtanu pacxogu, HETO
MocnoBHM gob6uTak

HeTo gobutak/(rydbutak) Ha KypCHMM pasnunkama
duHaHcujckn npuxoamn
duHaHcujckn pacxoam

YKynHo octanu pacxoam

[dobuTtak npe onopesnBawa

Nopecku pacxoan
OpanoxeHn Nopeckn pacxoau
Mopes Ha pobut

HeTo po6uTak 3a nepuog

yKyn HO ocCcTanu pesynrtart

CTaBKe Koje MOry HakHagHO GUTU NpuU3HaTe y OOGUTKY

MpomeHa BpegHOCTM (hUHAHCUjCKUX CpeacTaBa
pacronoXuBmx 3a nNpoaajy

Hobuuwn/(Myéuun) no ocHoBy npeBohera hUHAHCKjCKNX

M3BELLTaja MHOCTPAHOT NOCMOoBaka
YKynHo ocTanu pesynrar

YKynaH nobutak 3a nepuop

[obuT Koja ce moxe npunucaTu:
- AkumoHapuma HadTHe nngyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpone

Oobut

YKynHa nobuT (ryéutak) Koja ce Moxe npunucaTtm:

- AkumoHapuma HadTHe nngyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpone
YKynHa poout

3apaga no akuumju Koja ce Moxe npunucaTtu AKLMoHapuma

HadpTtHe nHaycrpuje Cpbuje
- OcHoBHa 3apaga no akuuju (PCL no akuwmjn)

MpoceyaH noHaepucaHu 6poj akuuja (y MUIMOHMMA)

HanomeHne

20
21
22

Mepuoa oa peBeT Meceum Koju ce

3aBpLIMO
30. cenTembpa

2016

2015

(HepesudupaHu) (HepesudupaHu)

120.862.239 152.221.776
13.221.667 6.968.923
134.083.906 159.190.699
(69.670.479) (91.788.572)
(20.513.650) (13.712.752)
(16.845.192) (16.383.779)
(754.999) (643.702)
(11.793.435) (10.452.813)
(3.592.618) (3.852.278)
- (3.321)
(123.170.373)  (136.837.217)
(37.433) (1.247.103)
10.876.100 21.106.379
422.245 (4.489.442)
176.821 266.896
(2.316.985) (2.563.331)
(1.717.919) (6.785.877)
9.158.181 14.320.502
(1.037.117) (2.572.718)
(446.724) (819.425)
(1.483.841) (3.392.143)
7.674.340 10.928.359
540 (33.713)
(205.593) 18.002
(205.053) (15.711)
7.469.287 10.912.648
7.693.883 10.951.871
(19.543) (23.512)
7.674.340 10.928.359
7.491.592 10.934.312
(22.305) (21.664)
7.469.287 10.912.648
47,18 67,16
163 163

lNpamehe HanomeHe cy cacmagHu 0eo 08uUX MEPUOOUYHUX CaXemux KOHCOMUOA08aHUX hUHAHCUJCKUX

usgewmaja.



HWUC lNpyna

KOHCOJNTIMOQOBAHU U3BELLUTAJ O MPOMEHAMA HA KAMUTANY
Mepuopa oa peBeT Mmeceum Koju ce 3aBpwmo 30. centembpa 2016. n 2015. roguHe
(Ceu u3Hocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)
Crtame Ha paH 1. jaHyapa 2015. roguHe
Hobut (rybutak) 3a nepuop,
OcTtanu yKkynHu npuxop (pacxopn)
lMpomeHa BpegHOCTU PUHAHCUJCKUX cCpeacTaBa
pacnonoXxuBux 3a npoaajy
(My6uum)/Jobuum no ocHoBy npeBohera
hUHaAHCKjCKMX M3BeLUTaja MHOCTpaHor
nocnoBsawa
YKynaH npuxopg (pacxon) 3a nepuog
Pacnogena anemnaoeHaun
YKynHe TpaHcakuuje ca BnacHUUMMa, npusHare
y KanuTany
Ocrtano
Crtame Ha pgaH 30. centemb6pa 2015. roguHe
Crtame Ha paH 1. jaHyapa 2016. roguHe
Hobut (rybuTak) 3a nepuoa
OcTtanu ykynHu npuxop (pacxopn,)
MpomeHa BpegHOCTU PUHAHCUJCKUX CpeacTaBa
pacnonoXxuBux 3a npoaajy
(My6uum)/Jobuum no ocHoBy npeBohera
hUHaAHCKjCKMX M3BeLLTaja MHOCTpaHor
nocnoBsawa
YKynaH npuxopa (pacxon) 3a nepuog
Pacnogena anenaoeHaun
YKynHe TpaHcakuuje ca BnacHULUMMa, npusHare
y KanuTany
Crtame Ha gaH 30. centemb6pa 2016. roguHe

KanuTtan KOjVI ce MOXe npunucatun BnacHuuynma

OpywTBa
Yuyewha

Axuunjckun Hepacnope- 6e3 npaBa YKynHo
kanutan PesepBe RheHa gobut YKynHO KOHTpone KanuTtan
81.530.200  (452.813) 102.696.156 183.773.543 (153.042) 183.620.501
- - 10.951.871  10.951.871 (23.512) 10.928.359

- (33.713) - (33.713) - (33.713)

- 16.154 - 16.154 1.848 18.002

- (17.559) 10.951.871  10.934.312 (21.664) 10.912.648

- - (7.639.380) (7.639.380) - (7.639.380)

- - (7.639.380) (7.639.380) - (7.639.380)

- - (234) (234) - (234)
81.530.200  (470.372) 106.008.413 187.068.241 (174.706) 186.893.535
81.530.200  (530.528) 109.698.142 190.697.814 (186.134) 190.511.680
- - 7.693.883 7.693.883 (19.543) 7.674.340

- 540 - 540 - 540

- (202.831) - (202.831) (2.762) (205.593)

- (202.291)  7.693.883 7.491.592 (22.305) 7.469.287

- - (4.025.961) (4.025.961) - (4.025.961)

- - (4.025.961) (4.025.961) - (4.025.961)
81.530.200  (732.819) 113.366.064 194.163.445 (208.439) 193.955.006

lpamehe HaromeHe cy cacmasHu 0eo 08UX MepUOOUHHUX CaxXemux KOHConuGo8aHUX (hUHaHCUjCKUX usgewmaja.



HWUC lNpyna
KOHCOJIMAOBAHU U3BELLUTAJ O TOKOBUMA TrOTOBUHE
(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

Mepuoa on AeBeT MeceLU Koju ce
3aBpmo 30. centembpa

Tokoeu 20moeuHe u3 NocyI08HUX aKmueHocmu

2016

2015

(HepesudupaHu) (HepegudupaHu)

[obutak npe onopesnBana 9.158.181 14.320.502
Kopekuuje 3a:
®urHaHcuKjckM pacxoam 2.316.985 2.563.331
®urHaHCKjCcKM Npyuxoam (176.821) (266.896)
AmopTusaumja 11.793.435 10.452.813
Kopekuuje 3a octana pesepsucara 387.722 264.769
VicnpaBka BpeaHOCTW NoTpaxmnBama 300.791 78.223
Otnuc obaeesa (34.981) (257.795)
HeTo rybutak no 0OCHOBY KYPCHMX pasnuka 857.387 3.425.503
OcTane HeroToBMHCKe CTaBke (217.712) 290.445
15.226.806 16.550.393
lpomeHe Ha 0bpmHOM Kanumarny:
MoTpaxuBara of npoaaje v octarna noTpaxuneama 1.725.516 2.426.856
3anuxe 1.936.116 9.862.564
Ocrtana obpTHa MMOBMHa 808.134 1.265.252
ObaBese u3 nocnoara 1 octane obasese (7.784.658) (5.064.069)
Octanu nopesun nsyses nopesa Ha JoOUT (425.518) 1.210.762
(3.740.410) 9.701.365
Mopes Ha pobut (560.632) (2.780.273)
MnaheHa kamaTa (2.260.963) (2.224.756)
MpumMmrbeHa kamaTta 332.506 464.520
(2.489.089) (4.540.509)
HeTo TOKOBM roTOBMHE U3 NOCIIOBHUX aKTUBHOCTHU 18.155.488 36.031.751
Tokoeu 2omosuHe u3 UH8ECMUYUOHUX akKmugHocmu
OpanvBeu roToBMHE MO OCHOBY CTUL@Ha NOBE3aHUX NPaBHMX
nunua UM gpyror nocrioBaka (858.362) (25)
Opanvem No OCHOBY JaTux Kpeauta (67.549) (386.333)
MpynunBM roToBMHE NO OCHOBY AaTUX KpeauTa 121.923 18.032

OanvBM roToBMHE MO OCHOBY yraraka y HEeKpeTHUHE,
NOCTPOjeHsa 1 onpeMy Kao 1 HemaTtepujanHa ynarama
MpunuBKM No OCHOBY Npo/aje HEKPeTHUHA, NOCTPOojetba U

(15.501.064)

(22.098.297)

onpeme 395.389 184.043
OcTtanu npununemn 218 77.076
HeTo TokOBU roTOBMHE U3 UHBECTULIMOHUX aKTUBHOCTHU (15.909.445) (22.205.504)
Tokoeu 2omosuHe u3 akmueHocmu huHaHcupaHa

MpununemM roToBMHE O NPUMIbLEHUX KpeauTa 14.737.364 28.081.912
["OTOBMHCKE OTnnaTe no3ajMIbeHnx n3Hoca (15.619.787) (24.029.578)
MnaheHe anBuaeHge (4.025.961) (7.639.380)
HeTo TOKOBM roTOBMHE U3 aKTUBHOCTU (huHaHCUpawba (4.908.384) (3.587.046)
HeTo (cmawen-e) / noBehawe rotoBMHE U TOTOBMHCKUX

eKBMBarneHara (2.662.341) 10.239.201
KypcHe pa3nuke No OCHOBY npepadyHa roToBuHe u

rOTOBUHCKNX eKBMBaneHarta (24.087) (172.196)
FoTOBMHA U FOTOBUHCKN €KBMBAJIeHTU Ha NOYETKY

nepuoga 19.271.435 8.326.704
FoToBMHA U rOTOBUHCKM €KBMBaNneHTHU Ha Kpajy nepuoaa 16.585.007 18.393.709

lNpamehe HanomeHe cy cacmagHu 0eo 08uUX MEPUOOUYHUX CaXemux KOHCOMUOA08aHUX hUHAHCUJCKUX

usgewmaja.



HWUC lpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwimo aaHa 30. centem6pa 2016. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)
1. ONWTE NH®POPMALIMJE
OTBOpPEHO akumoHapcko ApywTBo HadTHa nHayctpuja Cpbuje, Hoen Cag (y garbem TekcTy: OpyLiTeo)

N HeHa 3aBUCHa npaBHa nuua (3ajegHo: pyna), je BepTMKanHoO MHTerpucaHa HadTHa KoMnaHuja Koja
npetexHo nocnyje y Penybnuvuu Cpbuju. OcHoBHe akTuBHOCTM pyne obyxBarajy:

. UcTpaxuBare, pa3soj 1 NPOM3BOAH-a CUPOBE HadTe 1 raca,
. Mpoussogra HapTHUX gepuBaTta u
. TproBuHa HaPTHUM gepuBaTMMa M racom.

OpywTBo je ocHoBaHo Oanykom Bnage Penybnuke Cpbuje og 7. jyna 2005. Opyror cpebpyapa 2009.
roguHe Macnpom HbedT je peannsosao kynosuHy 51% ocHoBHor kanuTana HadtHe nHgyctpuje Cpbuje
ynme [OpywiTBo noctaje 3aBucHo ApywTeo MAO lMacnpom HbedTa. Y mapty 2011. roguHe y cknagy ca
YroBopom 0O npogaju un kynosumHu akuuwja OpywTtsa, NMAO [acnpom HbedT je peanu3oBao KynoBuHY
aopatHux 5,15% akumja yume je nosehao ceoje yyewwhe y BnacHUWTBY Ha 56,15%.

[pywTBO je pernctpoBaHo Kao OTBOPEHO aKLMOHapPCKO APYLUTBO Yuje ce akumje KoTupajy Ha NUCTuHry A
— Prime Market bBeorpaacke 6epse.

OBV NEpUOAMNYHM CaXeTW KOHCONMUAOBaHM dUMHAHCUjCKM M3BewTaju ofobpeHn cy of cTpaHe
eHepanHor gupekTopa u 6uhe npeseHToBaHn Oa6opy dupekTopa pagu ogobpasatsa.

2. NPEMNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA
21. OcHoBe 3a cacTaBrbate (PUHAHCUjCKMX U3BeLuTaja

Fpyna BOOAW KrMre M pavyyHOBOACTBEHY €BMAEHUM)y Y Cknagy ca padyHOBOACTBEHVM M MOPECKUM
NpVHUMNMMa, NpaBunMMa 1 npakcama 3axTeBaHuM y 3eMrbama y Kojuma nocnyje (npetexHo y Cpbujm).
MpunoxeHn nepuvoamMyHM CaxeTu KOHCONMAOBAHU (UMHAHCK|CKM U3BeWTaju Ccy npeBacxogHo
NpUNpemMIbeHN Ha OCHOBY CTaTyTapHUX KhWMra U padyyHOBOACTBEHE eBUAEHLMje Koje Cy KOpuroBaHe K
peknacucukoBaHe kako 6y HuxoBa npeseHTauunja 6buna y cknagy ca MehyHapogHum cTtaHgapguma
duHaHcujckor nssewwtasamwa (MCON).

MpunoxeHn NepuoaguyYHN CaxeTu KOHCONMAOBaHW (PUHAHCKJCKN M3BeLLTajM cacTaBibEHU Cy Y cknagy ca
MPC 34 "MepuoguyHo dcuHaHcujcko usBewTaBawe”. MPC 34 He 3axTeBa cBa noTpebHa
obenogarmBarba Koja cy nponvcaHa MehyHapogHum ctaHgapavma pMHaHCUjCKOr U3BeLITaBaka.

Fpyna Huje obenogaHuna wuHdoOpmauuje Koje Cy CYLUTMHCKM WAEHTUYHEe OHMM obenofareHuM Yy
peBuaupaHMM KOHCONMWAOBaHUM MHAHCUjCKMM m3BewTajuma 3a 2015. roguHy, Kao WTO cy 3HadvajHe
payyHOBOACTBEHE MOMUTMKE U npoueHe, PUHAHCHU]CKM pu3numn unu apyra obenogamuBara koja HUCY
3Ha4yajHO M3MeHeHa y U3HOCY MUIn cafpXajy y o4HOCY Ha nocrneaxwun u3sellTajHu nepuod. PykoBogcTeo
pyne Bepyje oa cy obenogarwuBarsa y 0BUM NEPUOSUYHUM CaKETUM KOHCONMAOBAHUM (DUHAHCUCKUM
n3BellTajuma goBorbHa fa 06e3bene agekBaTHO obenofarmBarke YKONUKO ce nocmaTtpajy ynopeno ca
roauLLHMM KOHCONMAOBaHUM (DUHAHCK]CKMM U3BeLwwTajuma 3a 2015. roguHy.

Y 063up cy yseTu cBu gorahaju HakoH gaTyma u3BelwlTaBaka Hactanu HakoH 30. centembpa 2016.
roanHe o 28. oktobpa 2016. rognHe, kaga cy OBU NEPUOANYHWN CaXXETU KOHCONMAOBaHM (OMHAHCKjCKU
n3BeLUTaju ogobpeHM.

PesynTat 3a nepuog o aeBeT meceum koju ce 3aBpmo gaHa 30. centembpa 2016. rogmHe Huje HyXHO
nokasartesb pesynrarta Koju ce o4vekyje 3a Lueny roguHy.

prna Kao uennHa He noarnexe 3Ha‘-lajHl/IM CE30HCKM ocu,mnau,mjama.



HWUC lpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwimo aaHa 30. centem6pa 2016. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)
2.2, NMpomeHe payyHOBOACTBEHUX MONIMTUKA

3HayajHe payyHOBOACTBEHE MOMUTMKE W MpouUeHe Koje Cy MpuMMeHseHe MNPUIIMKOM cacTaBibaka
NepuoguYHUX CaxeTux KOHCONUAOBaHWX (PUHAHCWJCKMX U3BELUTaja CY KOH3WUCTEHTHE Ca OHWM Koje Ccy
npvMer-eHe MPUNNKOM cacTaBibaka KOHCONWAOBaHWX (QUHAHCWJCKMX W3BeLUTaja 3a roauHy Koja ce
3aBpwuna gada 31. geuembpa 2015. roguHe, ocMM OHWX Koje cy onucaHe y Aeny lpymeHa HOBMX
MefhyHapogHux ctaHgapaa puHaHcujckor nssewwtasawa (MCOU).

3. NMPUMEHA HOBUX MC®U

MC®U 14 — PecynamopHu padyyHu pa3z2paHu4detrba (o6jaerbeH y jaHyapy 2014. u npumensyje ce 3a
nepuode Koju noYurby ca unu Ha 0aH unu HakoH 1. jaHyapa 2016.). MC®W 14 ponywita npuBpeaHum
cybjektuma koju npeu nyT npumeksyjy MCO®U aa HactaBe ga npusHajy M3HOCE KOjM ce ogHoce Ha
perynucare CTona W LeHa y cknagy ca AoTagalldwbvm 3axTeBUMa NnokanHux nponuca. Mehytum, aa 6u
ce noborbllana ynopeameocT ca npuBpedHum cybjektuma koju Beh npumetrsyjy MCOU n He npusHajy
TakBe M3HOCe, CTaHOapA 3axTeBa fa ce edekaT perynucama CTona U LeHa npukasyje nocebHo o
ocTtanux ctaeku. [MpuepeaHu cybjekat koju Beh objaBrbyje hmHaHcujcke nsBelwwTaje y cknagy ca MCoOU
Huje y o6aBe3un aa npumetbyje cTaHaapA.

'pyna He oyekyje na he HOBUW cTaHAapA U Tymayewa umaTy 3HayajaH yTuuaj Ha HeHe KOHCconuaoBaHe
dmHaHcujcKke n3BeLTaje.

Oppehenn 6poj HOBMX CTaHOoapAda, M3MeHa M AonyHa, U Tymadewa cTaHgapaa Baxehu 3a roguimse
nepuoge Koju novmky HakoH 1. jaHyapa 2016. roguHe a Koju HUCY nMmanun matepujaniHo 3HadajaH yTuuaj
Ha [pyny:

e U3veHe MC®U 11 — 3ajegHnyka ynarawa (goHeTte maja 2014. roguHe 1 NOYMKbY Ca NMPUMEHOM
3a nepuoge Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016.).

e UN3weHe MPC 16 — HekpeTHuHe, nocTtpojera u onpema u MPC 38 — HematepujanHa ynarawa
(ooHeTe maja 2014. rogvHe 1 NOYUKY Ca MPUMEHOM 3a Nepuoge Koju MoYMkbY Ha AaH UK HAKOH
1. janyapa 2016.).

o Ob6enoganuBane nameHa MPC 1 (goHeTe geuembpa 2014. roguHe 1 NOYUkY ca NPUMEHOM 3a
nepuope Koju NoYMkY Ha AaH unm HakoH 1. jaHyapa 2016.).

e UN3veHe MCOU 7 DuHaHcujckm mHCTpyMeHTn: ObenogamwuBare (goHeTe centembpa 2014.
ro4vHe 1 NoYnkby ca NPMMEHOM 3a Nepuoae Koju NoYvnkby Ha AaH unu HakoH 1. jaHyapa 2016).

e W3aveHe MPC 19 lpumara 3anocrneHux (goHete centembpa 2014. rogvHe M Nouuky ca
NPVMMEHOM 3a Nepuoae Koju MNoYMkY Ha AaH Unun HakoH 1. jaHyapa 2016.).

e U3weHe MPC 34 lNMeproaunyHo huHaHCcKjcko n3BellTaBame (doHeTe centembpa 2014. rognHe u
noYMHby ca NPUMEHOM 3a Nepuoae Koju NoYMkby Ha AaH unm HakoH 1. jaHyapa 2016.).

4, HOBU PAYYHOBOAOCTBEHU CTAHOAPOU

OppeheHn 6poj HOBMX cTaHaapAa, M3MeHa M JonyHa U Tymayewa ctaHgapaa Bakehu cy 3a roguviike
nepuoge Koju noumwy HakoH 1. jaHyapa 2017. roguHe u HWUCY paHuje ycBOjeHW of cTpaHe [pyne.
MoTnyHa nucTa oBWX CTaHdapaa, u3ameHa u gonyHa obenoganeHa je y KOHCONMAoBaHUM PUHAHCUCKNM
n3BeLUTajMMa 3a nepmog Koju je 3aBpLueH Ha aaH 31. geuembpa 2015. roguHe.

Cnepehwn ctaHgapam cy objaBrbeHy 3a nepvop of AeBeT Meceum Koju ce 3aBplumo gaHa 30. centeMbpa
2016. rogunHe:

UN3mene MPC 12 — lMope3 Ha dobum: lpu3Hasare 00JI0KEeHUX NopecKux cpedcmasa no ocHosy
Hepeanu3soeaHux 2ybumaka (o6jassbeH y jaHyapy 2016. npumerbyje ce 3a nepuode Koju noYury
Ha GaH usnu HakoH 1. jaHyapa 2017. 200uHe) NpU3HaBake OAJI0KEHUX NMOPECKMX CPpeCcTaBa No OCHOBY
HepeanuaoBaHux rybuTaka objawHaBa Kako obpayvyHaTuM OAfoKeHa nopecka CpencTBa Yy Be3n ca
OY>XHUYKUM MHCTPYMEHTMMA KOju ce BpeaHyjy no dep BpeaHOCTH.

Usmene MPC 7 — U3sewmaj o Hog4aHUM mokoeuma (uzdam y jaHyapy 2016. 200uHe u npumersyje
ce 3a nepuode Koju Mo4Yuk-y Ha 0aH unu HakoH 1. jaHyapa 2017. 200uHe) 3axTeBajy off NPUBPEAHUX
cybjekata ga obe3bene obenogarmBama koja he omoryhut nHBectTuTopuMa Aa npoleHe npomMeHe y
obaBe3ama Koje NPOUCTUYY U3 aKTUBHOCTU (OMHAHCMpaha, YKIbydyjyhn rotoBnHcke M 6e3roToBuHCKe
TpaHcakumje.
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UN3mene MC®U 15 — [Mpuxodu u3 yzoeopa ca Kynyuma (o6jaermeH y Anpuny 2016. u koju cmyna
Ha cHazy 3a nepuode Koju no4utby Ha OaH unu nocsne 1. jaHyapa 2018. 20duHe). 1ameHe He Metbajy
ocHoBHe npuHuune CrtaHgapaa Hero objalwikaBajy Ha Koju HauuH oBWM npuHuMnu Tpeba pa 6yay
npumerweHn. OBe M3MeHe nojallkaBajy Ha Koju HauiH maeHTudmkoBaTn obaBese M3 yroBopa; Kako
oapeauTn ga nu je KoMnaHuja NpyvHUMNan Unu areHT; U Ha Koju HayuH ce ogpehyje oa nu npuxon on
haBamwa nuueHue Tpeba ga Oyme npusHat y oapefeHOM TpeHyTKy wnuM TokoMm BpeMeHa. [lopepn
nojalltbersa, M3MEHe YKIbydyjy U OBe gofaTHE Onakwuue 3a CMaweHe TPOLUKOBa U CIOXEHOCTU 3a
KOMMaHujy Npuinkom npee npumeHe oeor CtaHgapaa.

U3zmeHe MC®U 2 — Nnahawa akyujama (o6jasrsbeH y jyHy 2016. u npumetrsyje ce 3a nepuode Koju
no4uky Ha OaH unu HakoH 1. jaHyapa 2018. 200uHe) nojalaBa cMepHuUe 3a criefehe:

o Edekre ycnosa ctuvuawa u ocTanux ycnosa nNpUIMKOM Mepewa nnahawa akumjama
3aCHOBaHUM Ha roTOBUHY;

e M3meHa ycrnoBa v npeTtnocTtaBku nnaharwa akuujama Koje goBode [0 M3MeHe Knacudukaumje
TpaHcakumje nnahawa akuujama 3acHOBaHe Ha roTOBWMHW Yy TpaHcakuujy nnahawa akuujama
3aCHOBaHOj Ha kanutarny; u

e TpaHcakuuje nnahata akumjama Koje Kapakrepuile HeTo nsMmpere obaBese 3a nopese.

He ou4ekyje ce ga he HoBW cTaHgapou M TymMayewa MMaTtu 3HavajaH yTuuLaj Ha KOHconuaoBaHe
dmHaHcujcke nsBewTaje pyne.

5. MH®POPMALWJE O CETMEHTUMA

Mcnopa cy npeseHToBaHe nHdopmauumje O NocroBHUM cermeHTuMa [pyne 3a nepuoj og AeBeT Meceum
koju ce 3aBpwmo gaHa 30. centembpa 2016. n 2015. rognHe. NOCNOBHM CErMEHTU CYy KOMMOHEHTE Ynjn
NMOCNOBHM pesynTaT pedoBHO npatu rnmaBHu goHocunay Oanyka (FTOO) m 3a koje noctoje 3acebHe
dmHaHcujcke MHopmauuje.

MocnoBHe akTMBHOCTM [pyne cy opraHu3oBaHe Yy [ABa [MaBHa MocroBHa cermeHTta: Upstream u
Downstream.

Upstream (1cTpaxkusarbe U Npoussodra) obyxsata crieaehe onepaumje [pyne: UCTpaxusarbe, pasBsoj U
npou3eoH-a cMpoBe HadTe U NPUPOLHOT raca u ycnyre Ha HadTHUM norbuma. Downstream (npepaga u
MapKeTUHr) obyxeaTa npepagy cupose HadTe y HadTHe AepvBaTe, Te HabGaBKy, Npogdajy v TpaHCopT
cupoBe HadTe M ocTanux HadTHMX AepvBaTa. TPOLWIKOBM KOPMoOpaTUBHE aAMMUHWUCTpauuje cy
MPe3eHTOBaHN Y OKBMPY MOCIIOBHOr CEerMeHTa npepaga i MapKeTUHT.

Cekuvja EnumuHaumje obyxBaTa enumuHauuvje n Apyre Kopekuuje y Be3u ca npogajom wusmehy
cerMeHata M HepeanusoBaHe npoduTe Hactane o npogaje cvpose HadTe u npoussoga. lMpopaja
n3amehy cermeHaTa ce 3aCHUBa Ha NPOLEHEHUM TPXULLIHMM LieHama.

EBITDA npeactasrba EBITDA-y Ipyne. PykosoacTtBo Bepyje aa EBITDA npeacraerba KopucTaH
nokasaterb nocnosawa [pyne jep npeacrtaerba TpeHa pesyntaTta 6e3 npukasveaka ytuuaja ogpeheHmnx
TpowkoBa. EBITDA npeactaBrba pobutak npe TpowKa kamarta, Tpowka nope3a Ha [JobwuT,
amopTusauuje, UHaHCHCKNX Npuxoaa (pacxoaa) HeTo 1 OCTanux HeonepaTUBHUX NpuUxoaa (TPOLUKOBA).
EBITDA je popatHn He-MCOW dumHaHCWjckM noKasaTerb KOju PYKOBOACTBO KOPUCTU [Oa OLEHM
YCMNELLHOCT NocnoBama.



HWUC lpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwimo aaHa 30. centem6pa 2016. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

PesynTtatu n3sewTajHMx cermeHaTa 3a nepuopg of AeseT MeceLm Koju ce 3aBpLumno aaHa 30. centembpa
2016. roguHe patu cy y npernegy Koju cnegu:

UctpaxuBawe n [pepanaun

npou3soawka  MapkeTuHr EnuvmuHaumje YKynHoO
lMocnoBHW Npuxopg cermeHTa 26.378.732 134.915.607 (27.210.433) 134.083.906
MehycermeHTHU 24.858.820 2.351.613 (27.210.433) -
EkctepHun 1.519.912 132.563.994 - 134.083.906
EBITDA (cermeHTHM pesynTar) 16.108.425 6.354.959 - 22.463.384
AmopTusauuja (4.691.002) (7.102.433) - (11.793.435)
Hobwuumn op BpegHoBawa - 158.073 - 158.073
HeTo gobuTtak Ha KypcHMM pasrnuvkama 52.948 369.297 - 422.245
®uHaHcHjckM pacxoam, HeTo (94.870) (2.045.294) - (2.140.164)
Mopes Ha pobut (233.300) (1.250.541) - (1.483.841)
CermeHTHM gobutak/(rybutak) 11.054.283  (3.379.943) - 7.674.340

PesynTtatu n3BewTajHMX cermeHaTa 3a nepuop of AeseT meceLm Koju ce 3aBpLumno aaHa 30. centembpa
2015. roguHe patu cy y npernegy Koju cnegu:

UctpaxuBawe n [pepanaun

npou3soawa  MapkeTuHr EnuvmuHaumje YKynHo
lMocnoBHW Npuxopn cermeHTa 40.250.483 158.248.480 (39.308.264) 159.190.699
MehycermeHTHU 38.232.326 1.075.938 (39.308.264) -
EkcTepHun 2.018.157 157.172.542 - 159.190.699
EBITDA (cermeHTHM pesynTar) 30.543.850 1.715.664 - 32.259.514
AmopTusauuja (3.439.015) (7.013.798) - (10.452.813)
Ny6uum 36or obesspehera (10.332) (249.738) - (260.070)
HeTto gobutak /(rybutak) Ha KypCHUM
pasnvkama 54.184 (4.543.626) - (4.489.442)
®uHaHcHjckM pacxoam, HeTo (90.082) (2.206.353) - (2.296.435)
Mope3s Ha gobut (94.581) (3.297.562) - (3.392.143)
CermeHTHU gobutak/(rybutak) 26.265.702 (15.337.343) - 10.928.359

EBITDA 3a nepuog on aeBeT meceuu koju ce 3asBpwwmo 30. centembpa 2016. u 2015. roguHe je
ycarnalieHa y Tabenu ucnog:

Mepuon oa AeBeT meceLm Koju
ce 3aBpuuo 30. cenTeMbpa

2016 2015
HeTo pobutak 3a nepuog 7.674.340 10.928.359
Mope3s Ha pobut 1.483.841 3.392.143
®uHaHcujckm pacxogu 2.316.985 2.563.331
durHaHcuKjckn npuxoam (176.821) (266.896)
TpoLukoBn amopTusaumje 11.793.435 10.452.813
HeTo (gobuTtak) rybutak Ha KypCHUM pasnukama (422.245) 4.489.442
OcTanu TpoLUKOBU, HETO 37.433 1.247.103
OcTanu HeonepaTBHM NPUX0AN, HETO* (243.584) (546.781)
EBITDA 22.463.384 32.259.514

* OcTanm HeonepaTtneHM Npnuxogu, HETO ce BehMHOM OHOCE Ha HakHage, neHane u ocrtano.
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AHarnusa yKynHux npuxoga of npogaje (ca acnekTta nopekna TpxxuwTa kynua) aaTa je y Tabenu:
Mepuopn oa AeBeT MeceLy Koju ce 3aBPLUMO

Mpopaja cupose HadTe
Mpopaja npupoaHor raca
Marnonpodaja

Benenpodaja

Mpoaaja HapTHMX aepuBaTa
Marnonpodaja
Benenpodaja

Mpoaaja enekTpnyHe eHepruje
Ocrana npogaja
Mpoaaja ykynHo

Mpopaja cupose HadTe
Mpopaja npupoaHor raca
Marnonpodaja

Benenpodaja

Mpoaaja HapTHMX aepuBaTa
Marnonpodaja
Benenpodaja

Mpoaaja enekTpnyHe eHepruje
Ocrana npogaja
Mpoaaja ykynHo

30. centemb6pa 2016.

Oomahe
TPXULITE N3Bo3 YKynHo
- 1.305.751 1.305.751
2.305.199 - 2.305.199
2.305.199 - 2.305.199
91.494.273 25.757.016  117.251.289
32.867.316 - 32.867.316
58.626.957 25.757.016 84.383.973
381.762 5.703.110 6.084.872
4.635.624 2.501.171 7.136.795
98.816.858 35.267.048 134.083.906

Mepuoa oa AeBeT MeceLy KOju ce 3aBpLUMO

30. centembpa 2015.

Oomahe
TPXUIITE N3Bo3 YKynHo
- 1.740.490 1.740.490
5.692.700 - 5.692.700
5.692.700 - 5.692.700
114.763.509 30.025.077  144.788.586
37.104.041 - 37.104.041
77.659.468 30.025.077  107.684.545
274.907 328.663 603.570
3.842.581 2.522.772 6.365.353
124.573.697 34.617.002 159.190.699

Opf ykynHor n3Hoca npuxoga oA npogaje HadTHUX AepuBaTta (Benenpogaja) y usHocy ogq 84.383.973
PCL (2015: 107.684.545 PC[1) npuxoawn y usHocy og 9.416.348 PC[ (2015: 12.097.149 PC[l) oaHoce ce
Ha gomaher kynua XU Metpoxemujy. OBn npmxoam YvHe Benenpoaajy y oksupy Downstream cermeHTa

nocrnoeama.

Ocrtana npo,u,aja ce yrnaBHOM OoaHOCU Ha nponajy OONyHCKOr acopTumMmaHa Ha OEH3UHCKMM CTaHuLama Yy

nsHocy og 5.334.701 PC[ (2015: 4.627.271 PC[).

Ceavwrte Ipyne je y Penybnuum Cpbuju. YKynaH npuxod of €KCTEPHWX Kynaua Ha Teputopuju
Penybnuke Cpbuje n3Hocmo je 98.816.858 PC[ (2015: 124.573.697 PC[l) nok je yKynaH npuxog of
eKCTepHMX Kynaua ca Teputopuje apyrux aemarsa usHocuo 35.267.048 PC[ (2015: 34.617.002 PCL).
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AHarnusa yKyrnHor np1Mxofa of eKCTEpHUX Kynaua ca Teputopuje Apyrux semarba gara je y tabenu:

Mpopaja cupose HadTe
Mpopaja HahTHUX AepuBaTa (Manonpogaja 1 Benenpoaaja)
Byrapcka
BocHa n XepuerosuHa
PymyHuja
Ocrana TpxuwTa

Mponaja enekTpnyHe eHepruje
Octanu npuxogu

Mepuon oa AeBeT meceLm Koju

ce 3aBpuuo 30. cenTeMbpa
2016 2015

1.305.751 1.740.490

7.332.712 8.328.810
5.350.840 6.806.191
6.401.921 5.007.969
6.671.543 9.882.107

25.757.016 30.025.077
5.703.110 328.663
2.501.171 2.522.772

35.267.048 34.617.002

Mpuxoau o4 nojeAnHaYHNX 3eMarba YKIby4YeH X y ocTana TPXULLTA HACY MaTepujaniHo 3HadajHu.

CTanHa VMOBMHA, OCUM (DVMHaAHCMHjCKUX MWHCTPyMeHaTa W OANOXEeHMX MNopeckux cpeactaea (Ges
cpefcTaBa 3a GeHedumumje 3a 3anocrieHe HUTK MpaBa Koja MPOUCTUYY U3 YroBopa O ocuryparsy), ro

3eMIbun:

Cpbuja

Byrapcka

BocHa n XepuerosuHa
PymyHuja

Mahapcka

6. FOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

loToBuHa y 6aHum 1 6narajHa
[enosunTtun ca gocnehem oo 3 meceua
HoBuaHa cpefcTBa Ha eCKpoy padyHy
Ocrtana HoB4aHa cpefcTea

30. centemb6ap 31 geuembap
2016 2015

236.420.437 232.868.821
8.027.745 8.246.434
8.110.148 8.152.524
6.996.646 6.436.983

94

259.555.070  255.704.762

30. centemb6ap 31. peuembap
2016 2015

9.956.045 11.302.285
4.993.564 6.385.304
1.634.529 1.562.453

869 21.393

16.585.007 19.271.435

HosuaHa cpeacTtBa Ha eckpoy padyHy Ha gaH 30. centembpa 2016. roamHe y usHocy og 1.634.529 PC[]
(31. peuembap 2015: 1.562.453 PC[]) Hajgehnm genom ce ogHOCe Ha AenoHoBaHa CpeacTsa y cknagy
ca ycnosuma u3 KynonpogajHor yrosopa ca EHeproBuHA 4.0.0. (Npeko kojer he 3ajeqHuyko ynaramwse,

6yayhu BeTponapk lNMnaHgnwte 6UTK pykoBoheH).
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7. NMOTPAXUBAHA MO OCHOBY NMPOOAJE U AIPYTA MOTPAXUBAKA

30. centemb6ap 31. peuembap

2016 2015
MoTpaxuBara No OCHOBY Npojaje:
- NoBe3aHMM nuuuma 961.159 253.057
- Tpehum nuumma 31.672.947 29.781.907
- OpXaBu U KOMNaHvjama y pXaBHOM BIlaCHULLTBY 19.020.125 19.369.662
51.654.231 49.404.626
Octana noTpaxusara npema:
- Tpehum nuumma 242.443 209.227
- OpXaBu U KOMNaHvjama y pXaBHOM BIlaCHULLTBY 10.424.734 10.314.622
10.667.177 10.523.849
MoTpaxuBara 3a HedakTypucaHu npuxom, 36.684 660.401
62.358.092 60.588.876
MuHyc ucnpaska epedHocmu nnompausarsa 1o ocHosy rnpodaje u
ocmarnux rnompaxuearba:
- mpehum nuyuma (9.873.512) (9.862.727)
- Opxkasu u KomnaHujama y Ap)kxaeHOM gracHUWM8Y (15.903.253) (15.777.436)

(25.776.765) _ (25.640.163)

YKynHo 3a noTpaxuBara No OCHOBY npopaaje 36.581.327 34.948.713

CTtapocHa CcTpykTypa oBUX noTpaxuBara buna je cnegeha:
30. centemb6ap 31. geuembap

2016 2015
HeuncnpasrbeHa n Hegocnena noTpaxvisama 23.138.097 27.139.823
HeuncnpasrbeHa a gocnena notpaxusama:
no 30 pana 2.029.063 1.831.215
oa 1 no 3 meceua 1.647.953 1.200.167
oa 3 meceua oo 1 roguHe 7.268.975 2.198.059
npeko 1 roguHe 2.497.239 2.579.449
YKynHo 36.581.327 34.948.713

Ycrnen HENnoBOSbHUX MaKpOEKOHOMCKMX YCroBa nocrefmux roguvHa, Fpyna je cyoyeHa ca oTexkaHoM
HannaTtoM noTpakvBarkba Of ApylTasa y OpXaBHOM BracHuwTtey. Mehytum, Pykosoactso [pyne
6nucko capahyje ca rmaBHUM OyXHULMMA Ha M3MMpVBarbYy HaBedeHUX AyroBaka W Bepyje Oa HEeTo
NoTpaxuBara, YKrby4eHa y CTapocHy aHanuay y Tabenu usHag, cy y noTrnyHoCTU HannaTuea.

BanyTHa cTpykTypa noTpaxusara No 0CHOBY NpoAaje v Apyrux notpaxusama pyne je cnegeha:

30. centemb6ap 31. geuembap

2016 2015
PCO 43.223.163 41.704.312
EYP 17.233.005 16.348.409
yCch 920.239 1.507.433
OcTano 981.685 1.028.722

62.358.092 60.588.876
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MpoMeHe Ha UCTpaBLY BPEAHOCTY NOTPaXKuBaka No OCHOBY MNpoaaje 1 Apyrux noTpaxusama pyne cy:

MoTpaxuBatba No OCHOBY
npopjaje v octana noTpaxusamwa

OpxaBa u
KoMnaHuje y
ApXaBHOM
Tpeha nuua BNaCHULWITBY YKynHo
Ha paH 1. janyapa 2015. roguHe 10.062.347 19.522.269 29.584.616
Pe3sepBucara 3a obe3Bpehere noTpaxmsara 34.497 76.362 110.859
Yknparwe pesepaucara (66.356) (51.486) (117.842)
MoTpaxuBara oTnncaHa TOKOM rogvMHe Kao HeHannatuea 468.562 (1.808.979) (1.340.417)
KypcHe pasnuke - (81.498) (81.498)
Ocrano (10.908) - (10.908)
Ha paH 30. centem6pa 2015. roauHe 10.488.142 17.656.668 28.144.810
Ha paH 1. jaHyapa 2016. roamHe 9.862.727 15.777.436 25.640.163
Pe3sepBucara 3a obe3Bpehere noTpaxmsara 73.186 67.696 140.882
Ykuparwe pesepaucara (42.776) (46.348) (89.124)
MoTpaxueara oTnncaHa TOKOM roavHe Kao HeHannatuea (20.860) (7.871) (28.731)
KypcHe pasnuke - 112.340 112.340
Ocrarno 1.235 - 1.235
Ha naH 30. centembpa 2016. roauHe 9.873.512 15903253 25.776.765

TpowkoBu obeaspehera Unu oTnmuca Cy YKIbydyeHu Yy TPOLLKOBe npodaje, onwTe U agMUHUCTpaTUBHE
TPOLLKOBE Yy KOHCOMNMAOBAaHOM M3BELLTajy O YKYNHOM peaynTarty. MisHocu peaepsicarba 3a o6esspeherbe
ce yrnaBHOM OTNUCYjy Kafa ce BULLE He OYeKyje MpUvB roToBuHe.

MakcuMarHa U3noxXeHoCT KPEAUTHOM PUSKKY Ha AaH M3BELLTaBakba je KhbMroBOoACTBEHa BPpeaHOCT CBake
Knace HaBegeHux noTpaxusawsa. OcTane knace y OKBUpY MoTpaxuBarba MO OCHOBY Npojaje U apyra
noTpaxuBara He cagpe cpedcTea koja cy obesspeheHa.

8. 3ANNXE
30. centemb6ap 31. aeuembap
2016 2015
CvpoBa HatpTa 10.204.138 11.069.970
HadTHu gepuatn 9.358.567 13.738.263
Matepujan 7.187.705 4.120.087
Ocrano 870.856 838.428
MuHyc: VicnpaBka Bpe4HOCTM (5.446.206) (5.588.504)

22.175.060 24.178.244
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HWUC lpyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwimo aaHa 30. centem6pa 2016. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)
9. OCTAJIA OBPTHA MMOBUHA
30. centemb6ap 31. aeuembap

2016 2015

Hatn aBaHcu 559.670 536.372
MoTtpaxuBara 3a 0B 265.654 227.121
PasrpaHnyenn MNaB 1.726.195 2.014.262
YHanpeg nnaheHn TpoLLKOBU 201.181 120.106
YHanpepq nnaheHn TpoLKoBM LapuHe 31.790 33.190
YHanpepq nnaheHa akumsa 1.566.012 3.028.713
Ocrtana kpaTkopo4Ha noTpaxueara 14.579.704 14.308.833

Muryc: VicnpaBska BpeaHOCTU (14.280.570)  (14.042.711)

4.649.636 6.225.886

PasrpaHnyeHun nopes Ha gogaty BpedHoOCT ca ctakeM Ha aaH 30. centembpa 2016. rognHe y nsHocy oa
1.726.195 PCL (31. neuembpa 2015: 2.014.262 PC[) je nope3 Ha gogaTty BpedHOCT y MPUMIbEHUM
dakTypama Koje ce eBuaeHTMpajy y Tekyhem obpadvyHCKOM nepuoay, a npaBo Ha ogbutak npeTxogHor
nopesa ce ocTBapyje y Hape4HoM 06payyHCKOM nepvoay.

YHanpen nnaheHa akums3a Ha paH 30. centembpa 2016. roguHe y usHocy og 1.566.012 PC[L (31.
deuembap 2015: 3.028.713 PC[) ce ogHocu Ha akum3y nnaheHy OpXaBu 3a roToBe npousBoae
CKNnaguTeHe Ha HeaKUW3HOM CKNagMvLITy M yBe3eHe akuu3He Npou3BOAe KOoju ce KopucTe Yy Aarboj
NPON3BOAHM.

Octana kpaTKopo4Ha NoTpaxuBaka ce HajsHavYajHUjuM Jenom ogHoce Ha obpadyHaTe KamaTe U crnopHa
noTpaxusara koja cy obesspeheHa.

lMpoMeHe Ha padyHMMa McrnpaBke BPEAHOCTM OCTanMX KPaTKOPOYHMX MOTpaXKuBaka Cy MpukasaHe y
Tabenwu ncnop;

Ocrana
KpaTKOpPOYHa
[daTtn aBaHCU noTpaxuBama YKynHo
Ha paH 1. jaHyapa 2015. roanHe 244.828 20.758.935 21.003.763
WcnpaBka BpegHOCTV ocTane obpTHe UMOBUHE 1.135 110.968 112.103
Ykngare ucnpaske BpegHOCTU (4.424) (14.974) (19.398)
MoTpaxnBara oTnMcaHa TOKOM roguHe Kao
HeHannatvea (6) (501.296) (501.302)
Ocrano (865) 8.918 8.053
Ha aaH 30. centem6pa 2015. roguHe 240.668 20.362.551 20.603.219
Ha paH 1. jaHyapa 2016. roanHe 270.296 13.772.415 14.042.711
WcnpaBska BpegHoCTV ocTane obpTHe UMOBUHE 5.360 262.456 267.816
Ykungare ncnpaske BpegHoOCTH (6.425) (12.974) (19.399)
Ocrano (475) (10.083) (10.558)
Ha aaH 30. centem6pa 2016. roguHe 268.756 14.011.814 14.280.570

CrapocHa cTpyKkTypa ocTarne obpTHe uMoBuHe 6una je cnegeha:

30. centembap 31. peuembap

2016 2015
HeuncnpasrbeHa n Hegocnena noTpaxvisama 4.555.293 6.071.893
HewucnpaBsrbeHa a gocnena noTpaxmsara:
no 30 gaHa 23.969 30.136
oa 1 oo 3 meceua 12.915 31.372
oa 3 meceua oo 1 roguHe 7.687 43.018
npeko 1 roguHe 49.772 49.467
YKynHo 4.649.636 6.225.886
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HWUC lpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaAHCUMjCKe U3BeLUTaje 3a nepuoa on AeBeT Mecelu Koju ce 3aBpLUno

AaHa 30. centem6pa 2016. roauHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)
10. HEKPETHWUHE, NOCTPOJEHWKLA U ONPEMA

Ha paH 1. janyapa 2015.
HabasHa BpegHoCT
Wcnpaska BpegHocTy 1 obe3spehnene
HeoTtnucaHa BpegHocT
Mepwuopa 3aBpuieH 30. centem6pa 2015.
Mosehana
lMpeHoc ca uHBecTUUMja y TOKY
O6esBpehetbe
AmopTu3aumja
MpeHoc Ha MHBECTULIMOHE HEKPETHNHE
OTtyhewa n oTnncu
Ocranu npeHocun
TpaHcnaumoHe pesepse

Ha gaH 30. centem6pa 2015.

HabaeHa BpegHoCT

Wcnpaska BpegHocTu 1 obe3spenere
HeoTtnucaHa BpegHocT

Ha paH 1. janyapa 2016.

HabaeHa BpegHoCT
Wcnpaska BpegHocTu 1 obe3spehnene
HeoTtnucaHa BpegHocT
Mepwuopa 3aBpieH 30. centem6pa 2016.
Mosehana
MpomeHe Ha pesepBucakuMa 3a 06HaBMmbame
NpuUpoaHKX pecypca
lMpeHoc ca uHBecTUUMja y TOKY
O6esBpehetbe
AmopTu3aumja
OTtyhewa n oTnmcu
Ocranu npeHocun
TpaHcnaumoHe pesepse

Ha gaH 30. centem6pa 2016.

HabaeHa BpegHoCT

Wcnpaska BpegHocTu 1 obe3spehnene
HeotnucaHa BpegHocT

Octane HekpeTHuHe,
CpepcTBa 3a CpeacTBa 3a HEKpeTHUWHE, MNOCTpojeHa n
npoussoakwy Hadte CpeacTtBa 3a MapKeTUHr U NocTpojera onpema y
u raca npepagy AUCTpUGyuunjy n onpema npunpemMu YKynHo
82.284.653 114.595.854 49.338.344 20.285.937  46.177.226  312.682.014
(21.058.518)  (32.895.538) (14.910.568) (8.614.025)  (2.813.514)  (80.292.163)
61.226.135  81.700.316 34.427.776 11.671.912  43.363.712  232.389.851
- - - - 19.331.709 19.331.709
15.630.385  3.505.380 2.203.647 192.308  (21.531.720) -
- (29.826) (147.634) - (103.708) (281.168)
(3.168.378)  (4.297.427) (1.623.872)  (589.989) (3.666) (9.683.332)
- - (38.046)  (180.595) - (218.641)
(40.909) (51.978) (44.937) (95.528) (79.010) (312.362)
(24.248) (2.953) 149.303 40.207 (506.780) (344.471)
(10) - (106.351) - (17.458) (123.819)
73.622.975  80.823.512 34.819.886 11.038.315  40.453.079  240.757.767
97.767.045 117.956.070 51.089.131 20.056.693  43.103.241 329.972.180
(24.144.070) (37.132.558) (16.269.245) (9.018.378)  (2.650.162)  (89.214.413)
73.622.975  80.823.512 34.819.886 11.038.315  40.453.079  240.757.767
108.928.420  120.288.250 51.644.542 20.010.602  38.640.748  339.512.562
(25.345.752) (38.800.866) (16.727.934) (9.024.312)  (2.400.275)  (92.299.139)
83.582.668  81.487.384 34.916.608 10.986.290  36.240.473  247.213.423
- - - 117 14.427.556 14.427.673
634.193 - - - - 634.193
11.950.134 787.045 1.554.699 215.038  (14.506.916) -
- - - - (21.135) (21.135)
(4.375.145)  (4.196.547) (1.735.860)  (587.561) (3.796)  (10.898.909)
(128.586) (13.088) (89.813) (49.588) (174.514) (455.589)
(19.744)  (2.974.908) 2.960.677 20.803 (115.298) (128.470)
999 - 276.957 (67) 106.885 384.774
91.644.519  75.089.886 37.883.268 10.585.032  35.953.255  251.155.960
121.224.108 108.882.883 65.248.047 20.045.103  38.340.620  353.740.761
(29.579.589) (33.792.997) (27.364.779) (9.460.071)  (2.387.365)  (102.584.801)
91.644.519  75.089.886 37.883.268 10.585.032  35.953.255  251.155.960
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HWUC lpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaAHCUMjCKe U3BeLUTaje 3a nepuoa on AeBeT Mecelu Koju ce 3aBpLUno

AaHa 30. centem6pa 2016. roauHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)

Cpedcmea 3a npou3eodmy Hagpme u 2aca

YKynHO nHBecTuumje

KanutanusoBaHu Yy TOKY
TPOLWKOBMU KanutanusoBanu (VICTpa)KVIBane n npOVI3BO.E|,Ha OcTana nocnoBHa
UCTpaxuBaka TPOLUKOBU pa3Boja pa3Boj) cpeacTea cpeacTBa YKynHo
Ha paH 1. janyapa 2015.
HabasHa BpegHocT 18.087.173 13.477.995 31.565.168 82.284.653 33.457 113.883.278
Wcnpaska BpegHocTu 1 obe3spehnene (17.291) (253.585) (270.876) (21.058.518) (20.359) (21.349.753)
HeoTnucaHa BpegHoCT 18.069.882 13.224.410 31.294.292 61.226.135 13.098 92.533.525
Mepwuopa 3aBpuieH 30. centem6pa 2015.
Mosehana 2.950.141 13.290.802 16.240.943 - - 16.240.943
lMpeHoc ca uHBecTUUMja y TOKY (2.748.993) (12.881.392) (15.630.385) 15.630.385 - -
Ocranu npeHocu 60.292 (351.573) (291.281) (24.248) - (315.529)
O6esBpehetbe - (10.332) (10.332) - - (10.332)
AmopTu3aumja (3.732) - (3.732) (3.168.378) - (3.172.110)
OTtyhewa n oTnncu (74.486) 1 (74.485) (40.909) - (115.394)
TpaHcnaumoHe pesepse (13.196) - (13.196) (10) - (13.206)
18.239.908 13.271.916 31.511.824 73.622.975 13.098 105.147.897
Ha paH 30. centem6pa 2015.
HabasHa BpegHocT 18.259.661 13.520.687 31.780.348 97.767.045 33.408 129.580.801
Wcnpaska BpegHocTy 1 obe3spehnere (19.753) (248.771) (268.524) (24.144.070) (20.310) (24.432.904)
HeoTtnucana BpegHocCT 18.239.908 13.271.916 31.511.824 73.622.975 13.098 105.147.897
Ha paH 1. janyapa 2016.
HabGasHa BpegHocT 19.971.794 7.942.643 27.914.437 108.928.420 33.408 136.876.265
Wcnpaska BpegHocTu 1 obe3spehnene (21.185) (248.771) (269.956) (25.345.752) (22.292) (25.638.000)
HeoTtnucana BpegHocT 19.950.609 7.693.872 27.644.481 83.582.668 11.116 111.238.265
Mepwuopa 3aBpieH 30. centem6pa 2016.
Mosehana 2.078.665 9.526.572 11.605.237 - - 11.605.237
lMpomeHe Ha pe3epBucamVMa 3a OOHaBMmbakbe
npupoaHuxX pecypca - - - 634.193 - 634.193
lMpeHoc ca uHBecTUUMja y TOKY (220.235) (11.729.899) (11.950.134) 11.950.134 - -
Ocranu npeHocun - (101.349) (101.349) (19.744) - (121.093)
AmopTu3aumja (3.796) - (3.796) (4.375.145) - (4.378.941)
OTtyhewa n oTnncu (14.113) (87.090) (101.203) (128.586) - (229.789)
TpaHcnaumoHe pesepse 101.701 - 101.701 999 - 102.700
21.892.831 5.302.106 27.194.937 91.644.519 11.116 118.850.572
Ha gaH 30. centem6pa 2016.
HabasHa BpegHocT 21.914.550 5.550.499 27.465.049 121.224.108 33.408 148.722.565
Wcnpaska BpegHocTu 1 obe3spenere (21.719) (248.393) (270.112) (29.579.589) (22.292) (29.871.993)
HeoTtnucana BpegHocCT 21.892.831 5.302.106 27.194.937 91.644.519 11.116 118.850.572
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2016. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

1. MHBECTULUWNJE Y SAJEOHUYKA YIIATABA

KimroBogcTtBeHa BpedHOCT MHBECTMUMja Yy 3ajedHudKa ynarawa Ha gad 30. centembpa 2016. n 31.
Aeuembpa 2015. roguHe npukasaHa je y Tabenu ncnoa:

MpoueHat y4yewha
30. centemb6ap 31. neuembap 30. centemb6ap 31. peuembap

2016 2015 2016 2015

Energowind 50% 50% 1.008.221 1.008.221
Serbskaya Generaciya 49% 49% 1.038.800 180.438
2.047.021 1.188.659

Tokom 2015. rogmHe pyna u LeHTpeHeproxonauHr n3 Pycke ®depepauuvje ocHoBanmu Cy XOMNAWHT
komnaHujy Serbskaya Generaciya kpo3 kojy he 3ajegHo nocnosatu ca TepmoenekTpaHoMm - TonnaHom
.,TETO“ TlaH4yeBO ca npojekToBaHMM kanauyutetom og 140 MW. Ha paH uv3pgaBawa oOBMX
KOHCONMAOBaHNX PUHAHCU|CKMX M3BeLUTaja Huje Buno 3HavajHUX MOCNOBHUX aKTUBHOCTWU. Tokom 2016.
roguHe pyna je nosehana cBoje ydyewhe y npenysehy Serbskaya Generaciya y nsHocy op 858.362
PCAO.

MpeTexHO MecTo nocnoBaka obenogareHnX 3ajeqHNYKMX ynarawa je teputopuja Penybnuke Cpbuje.

He nocTtoje noteHumjanHe obaBe3e Koje ce ogHOCe Ha uHTepec [pyne y 3ajeAHWMYKOM yrnaraky, Kao Hu
noteHuujanHe obasese 13 camor ynarawa.

12. NOTPAXWUBAH A MO OCHOBY NMPOOAJE U OCTAJIA AYTOPO4YHA

NOTPAXUBAHA
30. centemb6ap 31. geuembap
2016 2015

[yropoyHa noTpaxusara N0 OCHOBY NpoAaje ApXaBu 1
KOMMaHvjama y ApXaBHOM BraCHULLTBY 9.756.970 12.388.550
9.756.970 12.388.550

Octana gyropoy4Ha noTpaxvBara no OCHOBY Nnpoaaje
- Tpehum nuumma 77.098 152.849
- ApXaBu U KOMNaHvjama y ApXaBHOM BIlaCHULLTBY 2.098.413 4.050.963
2.175.511 4.203.812

Munyc: ucnipaska epedHocmu rpema
- mpehum nuyuma (59) (76.849)
- Opxkasu U KoMmnaHujama y dp)kagHOM 8r1acHULLIMSY (634.584) (1.858.864)

(634.643)  (1.935.713)
11.297.838  14.656.649

[yropovHa noTpaxmearka Mo OCHOBY Mpojaje 1 octana AyropoyHa notpaxusarwa y YKYNnHOM U3HOCY Of
11.297.838 PC[ ce HajsHauajHujum genom y usHocy of 7.584.054 PC[L ogHoce Ha OyropovHu geo
notpaxusawa o Penybnuke Cpbuje HacTao no ocHoBy npey3umana gyroBawa Cpbujaraca npema
HadptHoj nHaycTtpuju Cpbuje n HeroBor npetBapara Yy jaBHM Oyr (KpaTKOPOYHWM Oe0 MoTpaxuBara —
HanomeHa 7).

HaBegeHa noTpaxusara cy Be3aHa 3a EYP Ha gaH npeysumara gyra.

Ha paH 31. maja 2016. roguHe usBpLUeHa je ynnarta gpyre parte y cknagy ca 3akoHoM AedUHMUCAHOM
ONHAMUKOM.
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon

oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2016. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)
13. OCTAJIA CTAITHA MMOBUHA

30. centembap 31. peuembap

2016 2015

[aTtn aBaHCcKU 3a OCHOBHa cpefcTBa 990.643 1.360.565
YHanpeg nnaheHn TpoLLKOBU 811.953 908.248
Ocrana cpeactea 1.088.028 1.161.131
MuHyc: ucnpaska BpegHOCTU (30.809) (30.809)
2.859.815 3.399.135

14. KPATKOPOYHE ®HAHCWUJCKE OBABE3E Y IEO AYTOPO4YHUX OBABE3A

KOJU OOCIMNEBA OO rOAuUHY OAHA

30. centembap

31. peuembap

2016 2015
KpaTkopo4uHu KpeanTu 11.570.450 3.553.120
ObaBese 3a kamaTy 169.191 164.324
[eo oyropoyHux kpeguTta Koju gocnesa Ao jegHe roavHe
(HanomeHa 18) 16.770.083 13.417.421
[eo ayropoyHnx obasesa no uH. NM3NHIY Koju AocneBa Ao jegHe
roguHe (HanomeHa 18) 51.299 1.010
28.561.023 17.135.875

15. OOBABJbAY N OCTAJIE OBABE3E U3 NOCIIOBAIBA

30. centembap 31. neuembap

2016 2015

ObaBese npema gobasrbaymma:
- NoBe3aHa nuua 8.548.045 10.170.810
- Tpeha nuua 10.734.643 15.334.596
ObaBese 3a anBuaeHay 3.772.308 3.772.308
OcTtane ob6aBe3e 13 NocrioBaka 12.440 86.304
23.067.436 29.364.018

ObaBe3e npema noBe3aHnMm nuumma ca ctawem Ha gaH 30. centembpa 2016. roguHe y mMsHocy o
8.548.045 PC[ (31. peuembpa 2015: 10.170.810 PC[) HajsHayajHujum genom ce ofHoce Ha obasese
npema pobasrbady [asnpom Hedt Ct. lNMeTepcbypr no ocHoBy HabaBke cumpoBe HadTe y M3HOCY Of

7.572.603 PC[ (31. peuembpa 2015: 10.104.805 PC[).

16. OCTAIJIE KPATKOPO4YHE OBABE3E

30. centembap 31. peuembap

2016 2015

MpumrbeHn asaHcu 1.158.010 3.207.205
ObaBese npema 3anocneHnma 2.903.223 3.296.282
PasrpaHnyera 1 ykankynmcaHu npuxopn, 269.182 19.878
Ocrtane kpaTkopovHe He-duHaHcujcke obaBese 14.741 14.437
4.345.156 6.537.802
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2016. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

17. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OBUT

30. centembap 31. peuembap

2016 2015
O6aBe3a 3a pyaHy peHTy 252.292 241.017
naB 3.141.990 1.651.548
Ob6aBe3a 3a akumse 3.920.756 6.066.530
HakHapa 3a pobHe pe3epse 203.793 350.301
ObaBese 3a LapuHy 460.873 85.332
ObaBese 3a ocTane nopese u Takce 2.028.494 2.050.457

10.008.198 10.445.185

18. AYropo4YHE ®MHAHCWUJCKE OBABE3E

30. centemb6ap 31. geuembap

2016 2015

Oyropoynun kpeguTn - Macnpom Hbedt 38.708.236 42.427.710
BaHkapcku kpegnTn 66.326.123 71.016.461
ObaBese 3a MHAHCU|CKN NU3NHT 378.592 199.289
Ocrane pgyropoyHe obaBese 109.208 88.611
Munyc: Tekyhe pocnehe gyropoyHmx conHaHcujckux obasesa (16.821.382)  (13.418.431)

88.700.777 100.313.640

(a) AyaopoyHu Kpedum - [acripom Hbeghm

OyropoyHu kpeaut oa MNacnpom HbedT-a ca ctaweM Ha aaH 30. centembpa 2016. roguHe y U3Hocy of
38.708.236 PCL (2015: 42.427.710 PCL), ca BucuHom Tekyher gocneha op 5.734.553 PCH (2015:
5.657.028 PCL), ogHocu ce Ha kpeauT gobujeH Ha ocHoBY obaBe3a 13 YroBopa O Kynonpogaju akuuja oa
24. peuembpa 2008. roanHe. HaBeneHu kpegut ce nnaha y kBapTanHum patama noveBLln og geuembpa
2012. rogyHe go 15. maja 2023. roguHe.

(6) bBaHkapcku kpedumu
30. centemb6ap 31. geuembap

2016 2015
[yropoyHu kpeauTn y 3emsbu 21.770.144 18.693.334
[yropoyHu KpeguTn y MHOCTPaHCTBY 44.555.979 52.323.127
66.326.123 71.016.461
Tekyhe gocnehe gyropoYHux kpeguTa (11.035.530) (7.760.393)

55.290.593 63.256.068

Hocnehe 6aHkapckmx kpegura:
30. centemb6ap 31. geuembap

2016 2015
Mamehy 1 n 2 rognHe 13.238.236 11.829.773
Mamehy 2 n 5 rognHa 37.719.462 46.347.221
Mpeko 5 rognHa 4.332.895 5.079.074

55.290.593 63.256.068

20



HWUC Ipyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconupaoBaHe hMHaHCUjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2016. roamHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

BanyTtHa cTpykTypa AyropovHux obaBes3a No OCHOBY GaHKapCKUX KpeauTa Yy 3eMibu M MHOCTPAaHCTBY je
cneneha:
30. centemb6ap 31. peuembap

2016 2015
yca 45.401.624 53.388.078
EYP 20.507.370 17.247.010
PCO 515 1.174
JrJ 416.614 380.199

66.326.123 71.016.461

pyna HaBegeHe oBaBese Mo kpeguTMma nnaha y ckrnagy ca yroBOpeHOM AMHAMMUKOM, OLHOCHO CXOQHO
yTBpheHM aHyuTeTHUM nnaHosuMa. [pyna je yrosopuna ca nosepvouMma (OUKCHE U NPOMEHbUBE
kamaTHe cTone. [poMeHrbMBe kKamaTHe cTorne cy BesaHe 3a Eypubop v Jiubop. PykoBoacTBO ovekyje da
he Mpyna 6utn y MoryhHocTu ga cee yroBopeHe obasese Mo KpeautMMa UCTyHM Y ckragy ca yTepheHuM
pokoBUMa.

YroBopn o kpeauty cagpxe MHAHCU|CKE KOBEHaHTe Koje 3axTeBajy fa [pyna ogpxasa oOfHOC

KOHCONMMAoBaHoOr 3agyxuBarwa npema koHconuposaHoj EBITDA. PykoBogctBo Bepyje Ada je [pyna
ycarnalleHa ca HaBefeHUM koBeHaHTaMa Ha gaH 30. centem6pa 2016. n 31. geuembpa 2015. roguHe.

19. AKLWUJCKHU KATMUTAN

AkuUMjcKM KanuTan npeacTaerba kanutan dpywTea koje je koTupaHo Ha Beorpaackoj 6epan. HomyHanHa
BpeaHoCT akuuja je 500 PCA.

Akumjckn kanutan Ha gadH 30. centembpa 2016. n 31. peuembpa 2015. rogmHe cacToju ce of
163.060.400 akuuja.

20. HABABHA BPEOAHOCT HA®TE, TACA N HA®THUX OEPUBATA

Mepuop oa oeBeT meceum Koju
ce 3aBpwuno 30. cenTeMbpa

2016 2015
Cwvposa HadTa 55.017.158 68.037.213
HadTtHu gepusatn 14.485.101 23.590.119
Ocrano 168.220 161.240

69.670.479 91.788.572

21. TPOLLKOBM NPON3BOAHE U NMPEPAE

Mepuop oa oeBeT meceum Koju
ce 3aBpwmo 30. cenTeMbpa

2016 2015
TpoLuKkoBK 3anocreHnx 4.146.467 5.103.986
TpoLukoBu Matepujana u octane onpeme (M3yses HabaBkn HadTe,
raca u HadpTHUX Aepusara) 1.614.042 2.026.694
TpoLuKoBK ogpxaBara ¥ Nornpasku 2.796.401 2.209.311
TpoLUKOBK eNneKkTUPYHE eHepruje 3a garey npoaajy 5.823.756 279.382
TpoLUKoBK eHepruje 1 KOMyHanHux ycnyra 1.114.623 2.097.556
TpoLukoBu 3awTtnte n 0besdehera 255.056 108.223
TpoLukoBK ocurypamwa 215.782 31.536
TpaHCnOpPTHU TPOLLKOBU 1.447.797 1.260.630
Ocrtano 3.099.726 595.434

20.513.650 13.712.752
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22, TPOLUKOBM NPOOAJE, onwTtn  ADMUHUCTPATUBHU TPOLLKOBU

Mepuop oa noeBeT meceum Koju
ce 3aBpwmo 30. cenTeMbpa

2016 2015
TpoLKoBK 3anoCneHnx 7.767.382 7.024.304
ApBokaTtcke, peBNU30pCKe U KOHCYNTaHTCKe ycryre 899.743 1.344.657
TpoLuKkoBK 3akyna 430.957 258.460
TpoLukoBu cnyxbeHor nyta 235.304 258.175
TpowkoBu sawTnTe 1 obesdehera 397.792 388.016
TpowkoBu ocurypama 77.440 235.631
Ycnyre TpaHcnopTa v ckrnaguliTesa 276.971 462.140
TpowkoBK ncripaBke BpegHOCTN CMOPHUX NOTpaxmBaha (105.036) 78.223
OcTano 6.864.639 6.334.173

16.845.192 16.383.779

23. OOMEPABAHE ®EP BPEOAHOCTHU

Y nepvoanyHUM CaXeTUm KOHCONMUOOBaHUM (PMHAHCUCKUM U3BELLTajuMa UHBECTULMOHE HEKPETHUHE U
dmHaHcuKjcka cpefcTBa pacrnornoxuea 3a npodajy cy BpedHOBaHa no dep BpedHoCTU. TexHuke
BpegHoBawa kopuwheHe y npouecy ogmepaBanwa (hep BpedHOCTU cpefcTaBa WAEHTUYHE Cy OHMMa
obenoparweHM Yy KOHCONMAOBaHNM (OMHAHCKJCKUM M3BeLllTajuma Ha aaH 31. geuembpa 2015. roguHe.
Takohe, Tokom npBux AeseT meceun 2016. rogmHe Huje 6uno TpaHcdepa cpeacrtaBa usmehy
Xujepapxuja dep BpegHoBaHAa.

Ha pan 30. centembpa 2016. roamHe, KhWroBoACTBEHa BpeAHOCT (UHAHCWjCKMX CpeacTaBa je
NpuBNMXKHO jeaHaka HUXoBoj dep BPeaHOCTH.

24, NOTEHUWJAINHE U NPEY3ETE OBABE3E
peHoc enacHuwmea Had UMOBUHOM

Oo paHa 30. centembpa 2016. rogmHe [pyLlITBO je umMarno BNacHWWTBO M NPaBo Aa KOPUCTW U noceayje
7.948 HenokpeTHOCTW, WTO YnHM 97% op ykynHor 6poja CTaBKM HenokpeTHe uMoBMHe (objekTn n
napuene) OpywTtsa. MNpeoctanux 3% npeHoca npaBa Hag vmoBuMHOM Penybnuka Cpbuja Tpeba ga
M3BpLK Yy Cknagy ca YroBopoMm O Kynonpogaju akumja HadTtHe uHayctpuje Cpbuje a.n. noTnucaHum
2007. rogunHe.

Bawmuma xusomHe cpeduHe

PykoBogcTtBo pyne je MpoLEHUNo M U3BPLUMIIO pe3epBucCare 3a 3alTUTY XMBOTHE cpeauHe Ha AaH
n3BewTaja y usHocy og 745.344 PC[ (31. peuembap 2015: 687.705 PC[1) Ha OCHOBY MHTEpHe npoLieHe
0 ycarnaweHoctu 'pyne ca 3akoHckoM perynaTusom Penybnvke Cpbuje.

PykoBogcteo [pyne cmartpa ga, Ha OCHOBY Baxehe 3akOHCKe peryrnaTtuBe TPOLUKOBM MOBE3aHu ca
nuTawyMa 3alTUTe XUBOTHE CpeauHe HUCY 3HayajHoO BULWIW Yy OAHOCY Ha pes3epBUCaHN W3HOC.
MehyTtnm, moryhe je na he HaBeaHM TPOLLKOBM 3HayajHO pacTn y Oyayhem nepuogy y cnyyajy ga
3aKoHCKa peryrnaTtusa noctaHe pecTpuKTMBHYja.
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Ocmane nomeHyujanHe obasese

Ha gan 30. centembpa 2016. roguHe pyna Huje chopmupana pesepsucarse 3a noTeHuujanHu rydbutak
KOju MOXe HacTaTu MO OCHOBY npoLeHe nopeckux obasesa o cTpaHe MwuHucTapctBa duHaHcuja
Anrone, npema kojoj 'pyna Tpeba ga nnatu pasnuky y obpadyHy nopesa y nsHocy og 81 munvoH YC[
Koja ce ogHocu Ha gopartHy npodmTHy HadTy 3a nepuogd of 2002. go 2009. PykosoacTteo pyne cmatpa
[a, Ha OCHOBY YycroBa W3 MOTNUCAHWMX KOHLECWOHUX YroBopa ca [ApXaBomM AHIorioM M Ha OCHOBY
MULWISbeHa MpaBHMX KOHCyNTaHaTa u3 AHrone, TakaB 3axTeB HWje y cknagy ca TpeHyTHO Baxehum
3aKOHCKUM OKBMPOM Y AHronu 360r YmkbeHuLe ga BNacTu HACY NPaBWUiHO uspadyHane npodutHy HadTy
n pa je npodutHa HadTa yroBopHa obaBesa koja Tpeba ga ce WCNyHW npema HauWoHanHOM
KOHLleCUoHapy, LITO je y CyNnpPOTHOCTU ca Mulirbewem MuHuctapctesa dpuHaHcuja AHrone. PykoBOACTBO
Fpyne he ynoxutn xanby npoTMB OWNO KakBe akuuvje NpuHyOHe Hannate nopesa of CTpaHe
MuHnctapcTBa dhmHaHcuja AHrone n npegy3eTn cBe MOTpeGHe Kopake Yy uwurby ofnarawa Hannate
nopesa AoOK cyqd AHrorie He JOHece KOHayHy OAJlyKy O OBOM nuTawy. Ha OCHOBY MCKycTBa ocTanmx
KOHLiecMoHapa, cyg AHrone jow yBeKk Huje JOHeO OAMYyKY y Be3W ca HMXOBMM Xanbama npotusB Ucte
oanyke MwuHucTtapcTBa uHaHcWja, Mako cy xanbe nogHeTe. Ysumajyhu cBe HaBegeHo y 063up,
pykoBoactBo [pyne cmartpa ga Ha gaH 30. centembpa 2016. rogmHe MOCTOjM 3HAYajaH cTeneH
Hen3BeCHOCTW Yy Be3n BpemMeHa noTpebHor 3a pellaBake 3axTeBa MuHucTapcTBa dmHaHcuja AHrone u,
YKOIMKO ra uma, usHoca gogatHor nopesa Ha npoduTHy HadTy.

lMopesu

Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecTo pasnuuuTo Tymaye M npegmeT Cy YecTMX M3MeHa.
Tymayere Mnopeckux 3akoHa of CTpaHe NOpeckux BnacTv y OOHOCY Ha TpaHCakuuje U aKTUBHOCTU
pyne mory ce pasnukoBaTu of TymMayewa pykoBoAcTBa. Kao pesynTar W3HeTOr, TpaHcakuuje mory
6uTnM ocnopeHe of CTpaHe nopeckux Brnactu u pynu moxe 6uTn oapeheH gogaTtHM M3HOC nopesa,
ka3Hu u kamata. [Nepuog 3actapenoctu nopecke obasese je neT roanHa. lNopecke BnacTv umajy npasa
Aa ogpege nnahawe HeusaMupeHux obaBesa y poKy oA MeT roavHa of kaga je obaeesa HacTana.
PykoBogcTBo je npoueHuno Ha aaH 30. centembpa 2016. roguHe ga je 'pyna nammupuna cse nopecke
obaBese npema gpxasu.

MpeyseTte o6aBese

Habaska HekpemHuHa, nocmpojer-a u onpeme

Ha paH 30 centembpa 2016. roguHe [pyna uma 3akibyyeHe yroBope O HabaBUWM HaKpeTHUHa,
nocTpojerba u onpeme y usHocy og 3.521.740 PC[ (31. geuembap 2015. roguHe: 611.417 PC[).

Farm-out y2oeop ca East West Petroleum Corporation, KaHada

Y oktobpy 2011. roguHe 'pyna je 3akrbyumna Farm-out yroBop ca East West Petroleum Corporation,
KaHaga 3a uctpaxvBame 1 Npov3BoaHy YriboBOAOHMKA Y TemuwBapckoj obnactn y PymyHuju. MNMpema
Yrosopy, 'pyna je y o6aBe3n ga dpmHaHcupa 85% ykynHUX TPOLLKOBA UCTpaXkunBara Ha YeTupu broka y
HaBegeHoj obnactu. Y 3aBMCHOCTM Of YCNELHOCTU UCTpaxuBawa, [pyna he umatm npaso Ha 85%
YKYMNHE KONMu4MHe npou3sBedeHmnx yriboBogoHuka. Ocmum Tora, npema yroBopy O 3ajeqHUYKOM NOCroBaky
3akrbyyeHom ca East West Petroleum Corporation, KaHaga, 'pyna he umatn ynory Onepatepa u 6uhe
3agyxXeHa 3a, n soguhe 3ajeqHUYKoO nocnosarse. [pynpeme 3a n3Bohewe NCTPaxKHUX pagoBa Cy Yy TOKY.
Ha pan 30. centembpa 2016. rogMHe pagosu Byluerwa n ucTpaxusamwa Ha 6noky 2,3,7 u 8 éunu cy
npouereHn Ha 41.34 munuoHa YC[.

Huje 6uno gpyrmnx 3HayajHUx noTeHumjanHux 1 npeysetux obasesa pyne.
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25. HAJ3HAYAJHUJA OPYLWUTBATPYNE

KoHconuaoBaHu duHaHcujckm nssewtaju Ha aad 30. centembpa 2016. n 31. geuembpa 2015. roamHe
obyxBarajy usseLuTaje MaTM4HOr ApyLITBa U criegehnx 3aBUCHUX ApyLUTaBa Y 3eMriby U MIHOCTPaHCTBY:

Yyewhe %
30. 31.
BpcTa centembap Aeuembap
OpywTtBo OpxaBa nocrioBawa 2016 2015
100 100
HWC lMeTtpon g.o.0., bawa Jlyka BuX MpomeTt
HWC lMeTtpon e.o.0.a., Coduja Byrapcka MpomeT 100 100
100 100
NIS Petrol SRL, bBykypeLwT PymyHuja MpomeT
UcTpaxusatrse 1
Pannon naftagas Kft, BygumnewTa Mahapcka npon3BoAh-a 100 100
HWC Ogepcuc, Ct NeTepcbypr Pycuja Ocrtano 100 100
UcTpaxusatrse 1
Hadprarac-HadptHu cepsucu g.o.o., Hoeu Cag Cpbuja npon3BoAh-a 100 100
UcTpaxusatrse 1
HTLU HNC-HadTarac g.o.0., Hon Cag Cpbuja npon3BoAH-a 100 100
UcTpaxusatrse 1
Hadprarac-TexHuyku cepBucm 4.0.0., 3pewarHnH  Cpbuja npon3BoAH-a 100 100
Hadprarac-TpaHcnopT a.0.0., Hoen Cag Cpbuja TpaHcnopT 100 100
O BoHe a.a., beorpapg, Cpbuja Ocrano 100 100
I NeTtpon g.o0.0., CapajeBo BuX MpomeTt 100 100
UcTpaxusatrse 1
JagpaH - Hadbrarac g.o.o., bawa Jlyka BuX npon3BoAH-a 66 66
CseTnocrT a.0.0., byjaHoBau Cpbuja MpomeTt 51 51
Jy6oc a.0.0., bop Cpb6uja Ocrano - 51

Yyewhe rnacavkux npasa MaTuyHe KOMNaHwje y 3aBUCHUM NuUuMMa je jegHako ydelwny y kanutany y
NCTUM.
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26. TPAHCAKLUWUJE CA NOBE3AHM NPABHUM JIULIMMA

Y cBpXy cacTaBrbara OBMX NEPUOUYHUX CAXETUX KOHCONMWUAOBAHWX (PMHaHCHjCKuX u3BeLlTaja, nuua ce
cmarpajy nosesaHuM YKOSWKO jeHO NULEe uMma KOHTPOMy Hazd ApYruM unu je y MoryhHocTu ga 3HadajHo
yTn4e Ha JOoHOLeHe (PUHAHCUCKMX M MOCIOBHUX oasyka y cknagy ca MPC 24 NosesaHa npaBHa nuua.

BehuHcku BnacHuk pyne je Macnpom Hbedpt, CT MNeTepcbypr, Pycka ®enepaunja y ynjem BNacHULLTBY
ce Hanasu 56,15% akuuja OpywTea. dpyru akunoHap no 6pojy akuuja je Penybnuka Cpbuja ca 29,87%
akumja OpywTBa OOK ce ca npeoctanum gernom o 13,98%, y BMacHWWTBY MakMHCKUX akLMoHapa,
Tpryje Ha Beorpaackoj 6epaun. Kpajrwu BnacHuk 'pyne je Macnpom, Pycka ®epepauuja.

pyna je y neproay oA aeseT Meceuu koju ce 3aspLumno 30. centembpa 2016. rogmHe u 'y uctom nepuogy
npeTxogHe roguHe crtynarna y nocnoBHe ogHoce ca CBOjUM NnoBe3aHuM fnpaBHUM nuumMa. HajsHavajHuje
TpaHcakuuje ca MoBe3aHUM [MpaBHMM fvuama Yy HaBe4HMM nepuoguma HacTtarne cy Mo OCHOBY
HabaBke/ucnopyke cmpoBe HadTe, HaPTHMX NPON3BOAA U ENEKTPUYHE eHepruje.

Ha pan 30. centembpa 2016. roguHe n 31. geuembpa 2015. roguHe cTawe cpegctaBa M ob6aBesa no
OCHOBY TpaHCakLuja ca NoBe3aHUM npasHUM Nuumma je criegehe:

Jlvua nopg

MaTu4yHo 3ajeAHUYKOM 3ajegHunuka
Ha pan 30. centembap 2016. ApywTBo KOHTPOIIOM ynarawa
MoTpaxusara No oCHOBY NpoJaje u Apyra noTpaxueara - 961.159 195.656
MHBecTuuMje y 3ajegHnydKa ynarama - - 2.047.021
Hobaemaym n octane obaBese U3 NOCMOBaka (7.572.603) (975.442) -
KpaTtkopouHe dmHaHcujcke obaBese 1 Aeo AyropoyHMX
obaBe3a koju Jocnesa 4o roavHy AaHa (5.734.553) - -
IyropoyHe duHaHcwjcke obaBese (32.973.683) - -

(46.280.839) (14.283) 2.242.677
Ha paH 31. neuemb6ap 2015.
MoTpaxusaHa No OCHOBY NpoJaje v Apyra noTpaxveara - 148.105 195.656
Octana o6pTHa MMOBMHaA - 9.394 -
MHBecTuumje y 3ajeaHunuka ynarawa - - 1.188.659
[obGasrbaym n octane obaBese 13 NocroBama (10.004.805) (166.005) -
KpaTkopouHe cuHaHcujcke obaBese u Tekyhe gocnehe
AyropoyHux obasesa (5.657.028) - -
IyropoyHe duHaHcwjcke obaBese (36.770.682) - -

(52.432.515) (8.506) 1.384.315
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Y nepvogy of, oeseT meceum Koju ce 3aBpwmo gaHa 30. centembpa 2016. n 2015. rognHe HacTtane cy

cnepehe TpchaKLl,I/Ije ca noses3aHunMm npaBHUM nuumnmMa:

Jlvua nopg
MaTtu4yHo 3ajeAHUYKOM 3ajegHuyka
ApyWTBO KOHTPOSOM ynarawa
Mepuop oA AeBeT meceuu koju ce 3aBpwmo 30. centembpa 2016. roanHe
Mpuxoau o Npofaje HadbTHUX AepuBaTa, HadTe u raca - 395.681 -
Octanu npuxoam - 5.610.682 -
Habagka HadpTe, raca n HadTHWX JepvBaTa (29.566.123) (396.618) -
TpoLuKOBK NpounsBoaH-E U Npepage - (5.593.596) -
TpowkoBu Npoaaje, onwTh U aAMUHUCTPATUBHU
TPOLLIKOBU - (113.594) -
Octanu (npuxoan)pacxoaun, HeTo 18.455 (39) -
durHaHcHjcKn pacxoau (585.043) - -
(30.132.711) (97.484) -
Mepuop oA AeBeT meceuu koju ce 3aBpwmo 30. centem6pa 2015. roauHe
Mpuxoau of Npofaje HadbTHUX AepuBata, HadTe u raca - 85.607 -
Octanu npuxoau - 328.663 -
Habagka HadpTe, raca n HadpTHWX JepvBaTa (60.957.424) (2.037.894) -
TpolkoBu nponsBoaHe 1 npepage (5.839) (213.802) -
TpowkoBu Npoaaje, onwTh 1 agMUHUCTPATUBHU
TPOLLIKOBU (23.823) (15.137) -
Ocrtanu pacxogu, HeETo (16.210) (19.825) -
durHaHcHjcu pacxoau (724.476) - -
(61.727.772) (1.872.388) -

TpaHcakyuje ca Kfby4HUM PYKO80OCmMeom

3a nepvog o AeseT meceuym Koju ce 3aspwmo Ha gaH 30. centembpa 2016. n 2015. roguHe pyna je
npusHana 593.172 PCO un 326.210 PC[, pecnekTuBHO, kao KOMMeH3auuje Krby4YHOr PYyKOBOACTBA
(CeHepanHn gmpekTop, unaHosu Opbopa Oupektopa, Ogbop CkynwTuHe akumoHapa, CaBeTogaBHU
onb6op u Cekpetap OpywTsa). KrbyuyHe HakHage ykibydyjy 3apage, 6oHyce n apyre gonpuHoce.
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HWUC lNpyna
KoHTakT nHcpopmauuje

Cepuwrte Npyne je:
Ynuua HapogHor dpoHTa 12,

Hoeu Capg, Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWww.nis.eu

OpHocum ca uHBecTutopuma
e-mail: investor.relations@nis.eu
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