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I HOJAYTIOoJUIlIb¥ PUHAHCUICKHU U3BEIITAJHU

1.1. BUJIAHC CTABA

Ha AaH 30.06.20H6.

¥ XMI=303MA OMHADA

[AKTHBA

A YMHCAHWA HEYNNATEHW KANKWTAN 0001

E. CTANHA MMOBMHA (0003 + 0010 + 0019 + 0024 + 0034) 0002 1.174.482 1.222.120 1.292.431
|. HEMATEPHMJANHA UMOBWHA (0004 + 0005 + 0006 + 0007 + 0008 = 0009) 0003 o 0 1]
1. ¥naratba y passoj 0004

2. Koruecwje, NaTeHTH, NUUEHLE, pobHE W yony®HEe Mapke, codiTBED M OCTana Npaea 0005 1] 1] 1]
3. M'ygeun 0006

4. OcTana HEMaTepHjanHa UMOBUHA 0007

5. HemaTepujanHa WMOBHHA ¥ NPUNPEMIA 0008

6. ABAHCH 33 HEMATEDUjANHY MMOBUHY 0009

Il. HEKPETHMHE, MOCTPOJEHA M CMIPEMA (0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018) 0010 1.172.649 1.220.287 1.290.588
1. Semmonwre 0011 9.370 9.370 9.370
2. MNpaResnHckK objerT 0012 1.053.612 1.073.016 1.111.264
3. MocTpojetea M ONpeMa 0013 B85.616 117.548 149,611
4. MHESCTULMOHE HEXDETHUHE 0014

5. OcTane HeKPETHUHE, NOCTPOjeHa W ONpEmMa 0015 4.440 4.440 4.440
6. HEeKpETHUHE, NOCTPOjerha M ONPEME Y NPUNPEMI 0016 18.612 15.913 15913
7. Ynarata Ha TyfMM HEXPETHHHAMA, NOCTPOJEbHMA M ONPEMK 0017

8. ABAHCH 33 HEKPETHWHE, MOCTPOJERLA W ONPEMY o01s

lll. BMONOLUKA CPEACTEA (0020 + 0021 + 0022 + 0023) 0019 0 0 0
1. WymMe W BMILErOOMILELM 3acagu 0020

2. OcHoBHO CT3A0 o021

3. Buonowxa cpeacTea Y NpMnpesi 0022

4. ApaHCcH 3a GUONOLWKE CpeCcTBa 0023

V. O¥YTOPOYHW $MHAHCHICKM MNACMAHK ( 0025+0026+0027+0028+0029+0030+0031+0032+0033) 0024 1.833 1.833 1.833
1. Yuewhe y kanuTany 3aBMCHKWX NPABHAX NWLA 0025

2. Yuewhe y KanuTany NpWARYHEHHE NPABHWY NHLA W 38jSQHHHEMM NOOYXBaTHME 0026

3. Yyewhe y KanuTany otTankx NpasHWx NAUa H Apyre KapTje of BpegHOCTH pacnonoxues 3a npogajy o027 1.537 1.537 1.537
4. OyropodHd NRACMEHH MATHYHUM W 33BUCHAM NPABHAM NHUAME o028

5. OyropoqHW NNAcMaHK OCTANNM NOBE3IAHUM NPAEHAM NALMME 0029

6. [yropoqHy NNacMaHu y Semrbi 0030

7. OyropoqHM NNacMany ¥ MHOCTPaHCTSY 0031

8. XapTvje o BpEAHOCTM KOje ¢ Apwe Ao gocneha 0032

9. OcTany gyropodtd hUHAHCHICKN NNACMEHA 0033 296 296 296
V. OYTOPOUHA MOTPAXMBARA (0035+0036+0037+0038+003%+0040+0041) 0034 o 0 0
1. NoTpaxnBaa 04 METUYMHOT M 33BUCHUX NPEBHWUX NULa 0035

2. NoTpaxunsaka 0 CCTANUX NOBE3aHHK NMLa 0036

3. NoTpaxmBeatsa N0 0CHOBY Npojaje Ha poSHW KpeguT 0037

4. MoTpansatba 3a NPoAajy NO YrOBOPHMa 0 (hHHAHCWCKOM NHIMHMY 0038

5. NoTpakvBatea No OCHOBY jEMCTER 0039

6. CnopHa M CyMHiWBa NOTpaXKUBata 0040

7. OcTana gyropodHa NoTpakWeara 0041

B. OONOXEHA MOPECKA CPEQCTBA 0042

. OEPTHA MMOBWHA (0044400514005940060400614006240068+4006940070) 0043 4.096.114 3.980.991 3.919.077
|. 3ANKXE (0045+0046+0047 +0048+0049+0050) 0044 373.380 197.375 240613
1. Martepwjan, pesepsHu AEMNoBM, aNaT W CMTaH MHEEHTap 0045 198.608 105.756 48.547
2. HeaoBpweHa NpoM3sofiea M HEACBPLWEHES YEMyTE 0046 36.484 9.206 16.795
3.IoTOBA NpOMEBoAH 0047 95.893 72,631 160.153
4. PoGa 0048 128 128 129
5. CTanHa cpefcTBa HaMeeHa Npoaaju 0049 434 434 434
6. MnafeHn aBaHCH 33 3anuxe W yonyre 0050 40.832 9.220 14.555
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II. NOTPAXMBAHA NO OCHOBY NPOLAJE (0052+0053+0054+0055+0056+0057 +0058) 0051 3.421.416 3.453.107| 3.467 .880)
1. Kynum y 3emreM - MaTH4HAa W 38BMCHA NPaBHa NKUa 0052 2.953.767 2.965.917| 3.099.600|
2. Kynuu y MHOCTPaHCTBY - MAaTHMHA W 3aBMCHA NpaBHa Nuua 0053

3. KynuM y 3emMrbM - 0CTANa NOBE3aHA NPEBHA NUUa 0054 4.305 16.109| 31.493
4. KynuM y MHOCTPaHCTBY - OCTaNa NOBS3aHA NpaBHa nuLa 0055

5. KynuM y 3emrsu 0056 276.168 343.966 333.525
6. Kynuw y MHOCTpaHcTey 0057 187.055 126.933 3.262|
7. OcTana noTpaxueaka No 0CHOBY Npoaaje 0058 121 122 (1]
lll. NOTPAXWBAHA M3 CNEUMOWYHKMX NOCNOBA 0059 0 0 0
IV. APYTA MOTPAKMEAHA 0060 19.902 7 567 7.590|
V. PMHAHCHMJCKA CPEACTBA KOJA CE BPEOHYJY NO @EP BPEAHOCTH KPO3 EMNAHC YCMEXA 0061 0 (1] 1]
V]. KPATKOPOUYHM OUHAHCIHMJCKIA MNACMAHM (0063+0064+0065+0066+0067) 0062 176.511 278.210| 188.184]
1. KpaTkopodHi KpEaMT M MNACMEHN - METW4HA W 33BUCHa NpaBHa nuya 0063 271 271 27 784
2. KpaTkopodHM KPEAMTI M NN&cMaHN - oCTana NoBEsaHa NpasHa Nuua 0064 171.500 273.200 160.400
3. KpaTKOpOUHW KPEAUTN W 38JMOBH Y 3EMIBK 0065

4. KpaTkopodHW KPEOMTW W 38jMOBK Y MHOCTPaHCTEY 0066

5. OCTanK KpaTKOPOYHN DMHAHCHICEN NNAcMaHW 0067 4739 4739

[VIl. FOTOBMHCK EKBEMBANEHTH M MOTOBMHA 0068 16.873 18.996 4.083
VIIl. NOPE3 HA ACOATY BPEAHOCT 0069 85.921 25736 9225
IX. AKTUBHA BPEMEHCKA PA3MPAHWYERA 0070 211 (1] 1.522
0. YKYMHA AKTMBA = NOCNOBHA MMOEBMHA (0001+00024004240043) 0071 5.270.596 5203.111 5.211.508|
. BAHEMNACHAAKTHEBA 0072 1.571.838 1.571.839| 5.835.379|
MACHBA

A, KAMUTAN (04020411-0412+0413+0414+0415-04164+0417+0420-0421) = 0 = (0071-0424-0441-0442) 0401 1.667.875 1.262.856| 1.398.736|
I. CCHOBHMW KAMWTAN (0403+0404+0405+0406+0407+0408+0409+0410) 0402 1.374.479 1.374.479 1.374.479)
1. Arumjcrn EanuTan 0403 763.937 763.937| 763.937|
2. ¥asnn ApywTea ¢ OrpaHryeHom ogrosopHowmy 0404

3. Ynozu 0405

4. pwasHi KanmTan 0406

5. QpywTsesn kanutan 0407

6. 3agpy®HK yoenn 0408

7. EMucuoHa npemuja 0409

8. OcTani ocHOBHM KanuTan 0410 610.542 610.542 610.542
Il. ¥YMUCAHW A HEYMINAREHW KANMKMTAN 0411

lll. OTKYTIIEEHE COMNCTBEHE AKLMJE 0412

IV. PE3EPBE 0413

HET(&E?QSE?S:;%S&‘;EJEEETdBOEnﬂpCéSIEZHOBS' PEBANCOPUZALMIE HEMATEPHJATNHE MMOBEWHE, 0414 1272175 1272175 1272475
[V HEFEATTM3OBAAW OOENOW 110 OCHOEB FTAJA OO BPEOHD! Tl-ﬂ W OPYTHX KOMITOHERTH TANOT 0415

CBEQEYXBATHOI PE3YNTATA (NOTpaHa canna padyHa rpyne 33 ocum 330)

[V HEPEANM3OBARN TYEWLW N0 OCHOBY XAPTWJA O BPFEQHCOCTW W OPYT WX KOMITOHEHTH OCTAINOT 0416

CEEOEYXBATHOI PE3YNTATA {ayrossa canga padya rpyne 33 ocum 330}

VIll. HEPACNOPEREHW JOEMTAK (0418+0419) o7 1.337.796 932777 932777
1. HepacnopefieHu JOOUTaK paHWUX roguHa 0418 8932.777 832.777| 832.777|
2. Hepacnopefienu goduTak Texyhie roguHe 0419 405.019

IX. YUELWWTRE BE3 NPABA KOHTPONE 0420

X, TYEWMTAK (0422+0423) 0421 2316.575 2.316.575| 2.180.695|
1. MyBWTaK paHujux roguHa 0422 2.316.575 2.180.695 761.520
2. M'yButar Teryhe rogwie 0423 0 135.880 1.419.175
E. ¥YTOPOYHA PE3EPBUCAHA W OBABE3E (042540432) 0424 2.606.845 2.606.846 1.985.632
I. OYTOPOYHA PESEPBMCAHA (0426+0427+0428:0429:0430:0431) 0425 (1] 0 0
1. Pe3epBuCata 33 TPOWKOBE Y FTapPaHTHOM DOKY 0426

2. PE3pBUCatha 33 TPOWKOBE 0fHaBrbaa NpUPOaHKUK SoraTcTasa 0427

3. Peacpencatba 3a TPOWKOBE PECTRYETYPHpaba 0428

4. Peacpencarba 3a HakHage v apyre Seneduynie 3anocnsHux 0429

5. Peacpencatba 38 TROWKOBE CYACKMX CNOPOBa 0430

6. OcTana gyropodHa pe3epeMcaka 0431
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Il. 1¥TOPOYHE OBABE3E (0433+043440435+0436+0437+0438+0439+0440) 0432 2.606.845) 2.606.846) 1.985.632
1. DBape3as Koje C& MOTY KOHBEPTOBATH ¥ KaNWTan 0433

2. Ofapese Npema MaTHYHUM W 38BMEHHM NPEBHUM NHLMMa 0434

3. Ofape3s Npema OCTanMm NOBE3aHM NPABHAM NMALWUME 0435

4. OBape3s N0 EMWTOBAHKM XapTHjaMa 0 BPEAHOCTA ¥ NEPHORY MyHEM O FOAMHY daHa 0436

5. JyropodHd KPEaWTH W 38JMOBH Y 3EMIBUA 0437 1.596.110 1.596.110 889.332
6. [yropodHM KPEOWTH W 33JMOBH Y MHOCTPaHCTBY 0438 1.010.736 1.010.736 1.096.300
7. Ofapese No ocHOBY (OWHAHCMIC KON NM3MHE 0439

8. OcTane gyropovss obassse 0440

B. OONOXKEHE NOPECKE OBABE3E 0441 48.055] 48.055| 54.720|
I. KPATKOPOYHE OBABE3E (044340450404514+0459+04604046140462) 0442 947 .820| 1.285.354| 1.772.420
I. KPATKOPYHE ®MHAHCHJCKE OEABE3E (0444+0445:0446+0447 +0448+0443) 0443 110.596 110.704 B82.748
1. KpaTEopoUuHM KpEgUTH 0f MATUYHIX W 33BMCHWX NPABHWX NHUa 0444

2. KpaTkopouHM KPEaMTA 0f] OCTANUX NOBE3AHNXK NPEBHUX NHLa 0445 47.152| 19.087 27.817|
3. KpaTkopodHM KpEaMTI W 33jMOBH ¥ SEMIBI 0446 0 ] 204 545
4. KpaTRopodHW KPELMTI W 38jMOBKM ¥ MHOCTPaHCTEY 0447

5. 0fape3s NO OCHOBY CTANHWY CPEALTARE W CPeACTasa o0yCTABILEHOT NOCMNOBAE HAMEHEHN NPoaajn 0448

6. OcTane kpaTxopouke hrHaHoujcke obasese 0449 63.444 91.617| 650.386|
Il. MPUMIBEHW ABAHCHK, OEMC3UTH M KAYLMJE 0450 4.545 6.840 14144
lll. OEABE3E M3 NOCNOBAHA (0452+0453+0454+0455:0456+ 0457 +0458) 0451 554.802 915.845 659.115
1. JoSasrsadum - MaTWYHa M 33BMCHA NPaBHa NWLA Y SEMIBRH 0452 1.531 9.467| 1312
2. Nofasmady - MATHYHa M 3aBMCHA NPasHa NMUA ¥ WHOCTPaHCTeY 0453 0 ] o
3. [ofaer-aum - 0CTana NoBe3aHsa NPaBHA NALA Y 3e8MIbH 0454 241.580| 241.964 261.123
4. NoSasrsadud - 0CTana NoBe3aHa NpaBHa NUYE ¥ MHOCTPaHCTBY 0455

5. OoGaercaum y 3eMron 0456 249 582 583.628 380611
6. JoSaar-add ¥ MHOCTPaHCTEY 0457 62.082 80.739 B6.069
7. Octane ofapese U3 NOCNOBakLa 0458 47| 47 0|
IV. OCTANE KPATKOPOYHE OBABES3E 0459 186.731 163.556| 181.065|
V. OBABE3E MO OCHOBY NOPE3A HA AOAATY BPEOHOCT 0460 26.967| (1] 3.109
V1. OBABE3E 3A OCTANE NOPE3E, OONPWHOCE W APYTE OAXEWHE 0461 58.439) 49.397| 21.399|
VIl NACKBHA BPEMEHCKA PA3MPAHMYEHA 0462 5.739| 39.012) 10840
NTYEWNTAR W : R JZ0=
1(04414042440442-0071) 2 0 0483

To. YKYMTHA MACHBA (0424+0442+0441+0401-0463) 2 0 0464 5.270.596 5.203.111 521.158
E. BAHEMNAHCHANACWUBA 0465 1.671.839| 1.671.839| 5.835.379|
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1.2. BWIAHC YCIIEXA

Y XWL343MA OUHAD3

NPAXOOW U3 PEQOBHOM NOCNOBAKA

A MOCMOBHA MPHUXOOM (1002+1009+1016+1017) 1001 1.337.471 1.508.900
I. MPMXCan o4 NPCOAJE POBE (1003+1004+1005+1006+1007+1008) 1002 0 0
1. Mpuxogu og npogaje pobe METHYHKUM U 33BUCHUM NPABHAM NHLMME Ha JoMaReM TPHRHWTY 1003 0| [u]
2. Mpuxogn og npogaje pode MaTH4HUM W 33BMCHIM NPABHAM NALMME H8 MHOCTPaHOM TRHNWTY 1004 0| (]
3. Npuxoaw oa npoasje pobe 0CTanuM NOBE3AHIM NDABHAM NULKMME Ha AomaRem TpHRIWTY 1005 0 0|
4. Mpuxogn og npofaje pebe ocTanMM NOBE3aHAM NPEBHAM NWLKMME HE MHOCTPEHOM TRHMWLLITY 1006 0| (]
5. Mpuxogw of npoaaje pode Ha gomahem TpRWLTY 1007 0 0
B. Mpuxogu of npofaje pode Ha MHOCTPEHOM TPRMLITY 1008 0| [u]
Il. IPKXOOM Of NPCOAJE NPOU3ECOA W YCIYTA { 1010+1011+1012+1013+1014+1015) 1009 1.334.745 1.491.584
1. Mpuxoau og NpoAaje NPOM3BOAA M YCMYTa METHYHHM W 33BMCHUM NPEBHUM NWUMME Ha goMaheM TpHUWTY 1010 0| 0|
2. Npuxogu of NPoASjE NPONIBOAA W YEMYTa MATUYHUM 1 3ABACHIM NPSBHIM MALMME HE WHOCTPAHOM TPHWAWTY 1011 ] 0|
3. Npuxogu of NpoAaje NPON3B0Aa W YCMyTa OCTANMM NOBE3SHKUM NPABHUM MULMME Ha fomahem TPRALWTY 1012 6.906| 33.002
4. Mpuxoau of Npofaje NpoM3asofa U Yenyra oCTANKKM NOBE3EHUM NPABHUM NULMME HA WHOCTPaHOM TMLITY 1013 0| 0|
5. Mpuxogn of npogaje NpoMasoga v yenyra Ha gomahen TRHHIWTY 1014 B39.345 1.458.582
B. Mpwxoau o8 NPoAEje roToBWX NPOMIBOGA W YCNYTa Ha MHOCTPAHOM TPHMLWTY 1015 488.434 0
Il MPKMXCOKX O NMPEMIKJA, CYEBEHUMJA, AOTALMIA, DOHALIMIA M CIL 10186 0 0
IV. OPYTH NOCNOBHK NPUXOOM 1017 2726 18.317|

PACXOOM U3 PEQOBHOM NOCNOBAKA

B. MOCNOBHA PACXOOW(1018-1020-1021+1022+1023+1024+1025+1026+1027+1026+1028) = 0 1018 B96.743 1.520.817
I. HABABHA BPEAHOCT NPOAATE POBE 1019 0 0
Il. IPKXOAM Of AKTMBMPARA YUMHAKA M POBE 1020 v} 0
lll. NOBERARE BPEAHOCTH 3ANMMXA HEQOBPLWEHWMX WM MOTOBMX NMPOW3BO0A U HEQOBPLWEHMX YCNYTA 1021 51.541 0
IV. CMAHEHE BPEJHOCTM 3ANMAA HEOOBPIUEHWX WU MOTOBKMX MPOM3BOA0A M HEDOBPLWEHWX YCNYIA 1022 0 70.306
V. TPOWKOBK MATEPHMJANA 1023 560.334 1.137.743
VI. TPOLUKOBM MOPHMBA M EHEPTWMJE 1024 110.222 66.251
VI TPOLWKOBM 3APANA, HAKHADA 3APANA |4 OCTAMK NMYHK PACXOAU 1025 115705 98.811
VIIl. TROWKOBKW MPOWU3IBOOHMX YCNYTA 1026 B1.614 60.130
IX. TPOLUKOBK AMOPTU3ALIMJE 1027 438.907 48.685
X. TPOWKOBUW A¥TOPOYHUX PEIEPBUCAHA 1028 0 0
XL HEMATEPHJANHK TPOLKOBK 1029 30.502 37.891
B. NOCNOBHW NOBMTAK (1001-1018) 2 0 1030 440728 o
I. NOCNOBHA NYEMTAK (1018-1001) 20 1031 0 10.917
. PAHAHCHUICKMNMPUXOON (1033+1038+1039) 1032 347 3.734
[ ®MHAHCHICKA MPHXCOW OO NOBE3AHMX NHLA 1 OCTANA $HMHAHCHWJCEM NPMXOON
(1034+1035+1036+1037) 1033 0 ol
1. DUHEHCHJCKM MPUXOAW OF MaTUHHKX M 33BMCHWX NPEBHIX NG 1034 0 0|
2. DUHSHCHIC KA NPUX0M OO OCTANKX NOBE3aHUX NPEBHIK NMLA 1035 ] 0
3. Mpuxogn o yeewha y AoGuTEY NPUOPYHEHA: NPEBHHX NWLE W 3ajeAHHYKMY NOgyXBaTa 1036 0| (]
4. OcTank UHAHCHICKN NpUEOaN 1037 0 0|
IIl. IPKXOAM Of KAMATA (O TPERMX MALLA) 1038 14| 13
lIl. MO3MTHBHE KYPCHE PA3NWKE W NO3UMTHUEHK ECEKTH BANYTHE KNAY3YNE (MPEMA TPERMM MALIKMMA) 1039 333 3T
. PUHAHCHUICKMPACXOOM (104141046+1047) 1040 47 871 60.970
I ®MHAHCHICRA FACXOOW W3 OOHCOCA CATNOBESAHMM NMPABHAM NMLWMA W OCTANM ®HHAHCHJCEN 1041 582 1518
PACXOON (1042+1043+1044+1045)
1. DMHEHCHJCKM PACXOM N3 OAHOCE 03 MATUHHAM W 3ABMCHUM NDABHAM NHUMMa 1042 0 0
2. DUHAHCUICKK PACXOAA W3 OAHOCE Ca OCTAMMM NOBEZAHAM NPABHMM NHLKMA 1043 0| 835
3. Pacxogw og y4ewha y ryGHTEy NprapyreHn: NpasHix NMUa 1 3ajsQHUYIMX NogyxeaTa 1044 0| 0
4. OcTanu pUHAHCHICKK pacxogn 1045 582 682
Il. PACXOOM KAMATA (MPEMA TPETRMM NMHLIMMA) 1048 47.183 58.552
lll. HEFTATWMBHE KYPCHE PA3NMKE WM HEFATHMEHM EQEKTH BANYTHE KNAY3YNE (MPEMA TPERMM NKLIMMA) 1047 126 901
E. AOEMTAK W3 @MHAHCHUPAHA(1032-1040) 1048 0 0
1049 47.525 57.236)
1050 0 0|
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W. PACXOOW O] YCKNABUBAKRA BPEJHOCTH OCTANE MMOBMWHE KOJA CE MCKA3YJE NO ®EP BPEOHOCTH 1051 0 0
KPO3 BMNAHC YCNEXA
J. OCTANW NPHXOOW 1052 18.785 187
K. OCTANK PACKOOW 1053 6.957 3182
N. AOBWTAK M3 PEQOBHOT NOCNOBAHKA MPE ONOPE3WMBAHA (1030-1031+1048-1049+1050-1051+1052-1053) 1054 405.032 0
Ib. TYEMTAK U3 PENOBHOT NOCNOBAHKA NPE CNOPE3MBAHA (1031-1030+1049-1048+1051-1050+1053-1052) 1055 0 71.118
|M HETO JUEMTAK MOCNOBAGA KOJE CE OBYCTABIGA, EDEKTW NPOMEHE PAUYHOBOACTBEHE 1056 o o
NONMWTAKE M MCNPABKA TPELIAKA M3 PAHWJWX NEPWD,
L HE FAUYHOBOOCTBERE 1057 13 825
NONWTHKE M MCNPABKA TPELIAKA W3 PAHWJMX MEPHOOA
. QOEUTAK NPE ONOPE3MBALA (1054-1055+1056-1057) 1058 405.018 o
0. N'YBEMTAK NPE ONOPE3NBAHA (1055-1054+1057-1056) 1059 0 71743
M. NOPE3 HA NOBWUTAK

I. MOPECKM PACXOL NEPUOTA 1060 0 o
IIl. ANOWEHKW NOPECKM PACXCOW NEPUCOA 1061 vl o
lil. 2ANOAEHK NOPECKA NPHMXOOW NEPHOOA 1062 vl 0
P. MCMNAREHA NMAYHA MTPHMAKRANCCNOOABUA 1063 0 0
C. HETO JOBMTAK (1058-1059-1060-10614+1062) 1064 405.019 o
T. HETC N'YEMTAK (1059-1058+1060+1061-1062) 1065 V] 71743
I. HETO ACBMTAK KOuJK MPHNADA MAHKMHCKAM YNATAYKMMA 1066 vl 0
Il. HETO OOBMTAK KOJW MPHMALA BERMHCKOM BNACHWKY 1067 0 o
Ill. HETO MYEMTAK KOJM MPMIMALA MAHMHCKMM YNATAHMMA 1068 0 o
IV. HETC MYBUTAK KOJM MPUMALA BERMHCKOM BNACHMKY 1069 vl 0
V. 3APAOA NO AKLMIK 0 0
1. OcHOBHE 33paga no asumMjn 1070 0 0
2. ¥YmareeHa (passonteeda) sapana no axuujm 1071 0 0
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1.3. A3BELITAJ O OCTAJIOM PE3VIITATY

oy 01.01.2016. | pgo | 30.06.2018. ]

¥ XMrBSAEMA AMHADE

A. HETO PE3YNTAT U3 NOCNOBAHKA
I. HETO OJOBWTAK (AON 1064) 2001 405.019 0

Il. HETO M'YBWUTAK (AOM 1065) 2002 V] 71.743]

6. OCTANW CBEOBYXBATHU NOGUTAK UMK NYBEUTAK

a) CraBke koje Hefie OuTH peknacudgurkoeaHe y Bunancy ycnexa y Oyayhinm nepuoguma

1. TpeMEHS PESANOPUZALIMIE HEMATEDHJANHE MMOBMHE, HEKDETHIHA, MOCTROJSH:E W onpeme

3) noeefatse PEBANOPHIALMOHIX DEISPEN 2003 0 0

§) CMaHEHE PSEANOPHIALMOHHK DEISPEN 2004 0 0

2. AkTyapckd oGuuK MnK ryGuum no ocHOBY NNaHOBA AShMHUC 3HN: NPMMaka

a) noGaumn 2005 0 0

@) ryBuumn 2006 0 0|

3. OoGuuM UK ryGUUM No OCHOBY YNaraka y BNACHMUKE MHCTPYMEHTS KanuTana

a) poGuumn 2007 0 0|

@) ryBuumn 2008 0 0|

4. OoBuum unun ryGuum no 0CHOBY YAENA Y OCTANOM CEe0DyXBaTHOM J0GUTEY MK ryGuTKY NDMADYHEHHX ApYWTAB3

a) poGuum 2009 0 0|

0) ryuymn 2010 0 0]

6) CTaBKe KOje HAaKHAAHO MOTY GHTH p P yB y yenexa y 6yayhum nepuoguma

1. [oGHUM UMK TyGULM MO OCHOBY MPEpauyHa MUHAHCHICKUX M3BS1UTAJA HHOCTPAHOT NoCNosak:a

a) goGuum 2011 0 0

G) ryGuym 2012 0 0

2. AoGHLUW UK TYGULM OF MHCTRYMESHITA 33IUTHTE HETO YNarak:3 ¥ MHOCTPAHO NOCMosake

a) gotium 2013 0 0|

6) ryGuuyn 2014 0 0|

3. AoGHUM UK TYGUUM NO OCHOBY MHCTPYMEHATA 3aLUTUTE DUIMKA (XEUNHT) HOBUAHOT TOKA

a) gotium 2015 0 0|

6) ryGuuym 2016 0 0|

4. OoBuum umu ryGuum No 0CHOBY xapTuja o BpeaHOCTI PACNONOKMENE 33 NPOAA[Y

a) goGuum 2017 0 0|
@) ryGuum 2018 0 0|
I. OCTAINW BPYTO CBEOBYXBATHW OOBMTAK (2003+2005+2007+2009+2011+2013+2015+2017} 2019 0 ol
(2004+2006+2008+2010+2012+2014+2016+2018) = 0

II. OCTANK EFYTO CEEOEYXBATHW TYEWTAK (2004+2006+2008+2010+2012+2014+-2016+2018}- 2020 0 ol
(2003+2005+2007+2009+2011+2013+2015+2017} = 0

lll. NTOPE3 HA OCTANW CBEOBYXBATHW NOBWMTAK MNK MYBUTAK NMEPWUOOA 2021 0 0
IV. HETO OCTANW CBEOBYXBATHM [IOBMTAK (2019-2020-2021) =0 2022 0 0|
V. HETO OCTANW CBEOBYXBATHW MNYBWUTAK (2020-2019+2021) = 0 2023 0 0|
B. YKYMAH HETO CBEOBYXBATHW PE3YNTAT NEPUOOA

I. YK¥YTMAH HETO CBECEYXBATHW AOBMTAK (2001-2002+-2022-2023) = 0 2024 405.019 0
II. ¥K¥TAH HETO CBEOBYXBATHM MNYBMTAK (2002-2001+2023-2022) = 0 2025 0 71.743]
I. YK¥YNMAH HETO CBEOBYXBATHW JIOBUTAK WNK NYEMTAK (2027+2028)=A0N2024 = 0 unn AON2025> 0 2026

1. MNpunncad BeRMHCKM BNACHWLMMA KanuTana 2027

2. MpynucaH BN3CHALUMMA KOjJW HEMajyY KoHTpOnY 2028
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1.4. HU3BELITAJ O TOKOBUMA I'OTOBHHE

on 01,04 a0 30.06. ]
¥ XMML343MS OUHADS
— Sl Teryha roguna = TOgHHA
1 2 3 4

A TOKOBW rOTOBMHE U3 NOCNOBHWK AKTUBHOCTH

L. MPHAKMBM rOTOBMHE K3 NOCNOBHKX akTWBHOCTH(1 go 3) 3001 1.052.799 1.505.972
1. Mpogaja ¥ NPUMILEHW SBAHCK 3002 1.026.749| 1.504.629
2. MpUMILEHE KAMATE M3 NOCNOBHNX BKTHEHOCTH 3003 0| 0
3. QcTani NpUNWEN W3 PEAOBHON NOCNOBaHE 3004 26.050 1.343
Il. 0anuew roToBMHE M3 NocNoOBHKUX akTHBHOCTH(1 Ao 5) 3005 1.169.853 1.364.417
1. Mennate gobasmadMma v JaTH asaHoH 3006 1.024712 1.161.363
2. 3apane, HaKHaAE 33pafa W OCTANM NUYHK PAcKoaH 3007 115.705| 99.909
3. MnaheHe kamare 3008 18.542 79.098
4. Mope3s Ha gobuTak 3009 v] o
5. OQNHBM N0 OCHOBY OCTANKMX JABHHX NPUXOAA 3010 10.894 24.047
lll. HETO NPHUNKE FOTOBMHE M3 NOCNOBHWX AKTMBHOCTH () 3011 0 141.555
IV. HeTo ognMe roToBuHe W3 NocnoBHMx akTueHocTH (1) 3012 117.054 o
E. TOKOBW NOTOBWHE W3 AKTHBHOCTHMMHBECTHPAKLA

L MpHAKHEM rOTOBMHE W3 AKTHEBHOCTH MHBECTHPaKa (1 8o 5) 3013 0 0
1. Mpogaja amrja ¥ yaena (HETO NpANKMENR) 3014 0 0
2. MNpoaaja HeMaTepHjanHe HMOBKMHE, HEKPETHUHE, NOCTPOjetba, ONpeme W Sronowkux CpeacTasa 3015 0 V]
3. OcTanu oUHaHCKHCKK NNEcMaHK (HETO NPUNUEK) 30186 0 0
4. MpUMILEHE KAMETE M3 AKTMBHOCT MHBECTUDEE 3017 0| 0
5. MpuMreeHe JMBMaEHIE 3018 ] o
Il. OgnuEwM roToBMHE U3 AKTHBHOCTH HHBECTHPaka (1 go 3) 3019 0 0
1. KynoBnHa arLmja v yaena (HeTo onnuen) 3020 0| 0
2. KynoBUHa HEMAaTEPMjaNHE WMOBMHE, HEKDETHMHA, NOCTPOjeHa, onpemMe W GHonoWrMY cpeacTaeEa 3021 0 v}
3. CcTany (uHaHcKjckk nnacmany (HeTo ognuewm) 3022 ] o
lll. HeTo NPMNMKB rOTOBMHE W3 AKTMBHOCTH WHBeCTHpatba (HI) 3023 0 V]
IV. HeTo o nME roTOBKMHE M3 AKTMBHOCTH MHBECTHpaisa (IH) 3024 0 1]
B. TOKOBW MOTOBUHE W3 AKTHBHOCTHU ®MHAHCUPAKA

L MpunKMEK roToBMHE W3 AKTHBHOCTH (hMHaHcHpatea (1 go 5) 3025 166.709| o
1. ¥eehame ocHoBHOr KanuTana 3026 0 o
2. lyropoqHm kpeguTi (HETO NpummMen) 3027 0 0
3. KpaTkopouHu ¥peauTh (HETo NpUnMEH) 3028 166.709| o
4. QcTane ayropodke ofapese 3029 0| 0
5. OcTane kpaTeopoute obabBese 3030 0 o
Il. 0anMBw roToBMHE M3 AKTMBHOCTH (hMHaHcHpatsa (1 go 6) 3031 51.775 131.388
1. OTEYN CONCTEEHMX SKUMja W yasna 3032 0 0
2. Oyropounu kpeauTy (ognnen) 3033 0 130557
3. KpaTkoposHM KpEauTK (oanven) 3034 51775 831
4. Octane obaeese (ognueu) 3035 v] o
5. ®UHEHCKICKA MA3UHD 3036 0 o
6. Mennahexe guengexas 3037 0 0
lll HeTo NPUNKME TOTOBMHE U3 AKTHBHOCTH dhuHaHcHpatksa (HI) 3038 114.934 o
IV HeTo 0ANKME roTOBMHE M3 AKTHEBHOCTH dpHHAHCHpaksa (IH) 3039 0 131.388
I. CBETA MPUNWB MOTOBMHE (3001+3013+3025) 3040 1.219.508 1.505.972
. CBETA OANWMB MOTOBWHE (3005+3019+3031) a0a 1.221.628 1.495.805
To. HETO MPUNWE NOTOBMHE (3040-3041) 3042 ] 10.167
E. HETO O1NWUB rOTOBMHE (3041-3040) 3043 2120 o
. FTOTOBWMHA HANOYETKY OBPAYYHCKOT NEPMOOA 3044 18.996 465
3. MO3WTUBHE KYPCHE PA3NWKE NO OCHOBY NPEPAYYHA TOTOBHWHE 3045 0| 0
W. HETATHUBHE KYPCHE PA3NMKE NO OCHOBY NPEPAYYHA TOTOBHHE 3046 13 o
J. TOTOBMHA HA KPAJY OBPAYYHCKOT MEPMOOA (3042-3043+3044+3045-3046) 3047 16.863 10632
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1.5.

MN3BELITAJ O TIPOMEHAMA HA KAIIUTAJY

Pepnun KomnoHeHTe kanutana
6poj 30 31 32
Aon Ynucanu a Aon
OcHOBHM KanuTan HeynnaheHu PesepBe
onuc Aon Kanutan
1 2 3 4 5
MoyeTHO cTake NpeTxoAHe roanHe Ha 1374479
Aax 01.01.
4019 4037
a) AyroBHM cango padyHa 4001
1.374.479 402 4
1. 6) noTpaxHu cango pavyHa 4002 020 038
UcnpaBka maTepmjanHo 3HavajHuMx
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) “crpaBKe Ha AYroBHOj CTPaHu padyHa 4003 4021 4039
2. 6) VicnpaBke Ha NOTpaxHOj CTpaHu padyHa 4004 4022 4040
KopuroBaHo nouyeTHO cTake npeTxoaHe
roguHe Ha aaH 01.01.
a) KOpUroBaHu AyroBHM cango padyHa (1a +
2a-26)2 0 4005 0 4023 0 4041 0
6) KOpuUroBaHu NOTpaxkHM canao padyHa (16
3. 22+ 26)>0 4006 1.374.479 4024 0 4042 0
lMpomeHe y npeTxoaHoOj roavHn
a) NpoMeT Ha AyroBHOj CTPaHU padyHa 4007 4025 4043
4. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4008 4026 4044
Crambe Ha Kpajy npeTxoAHe roguHe 1374479
31.12.
a) AyroBHW canpo pavyHa o 4027 0 4045 0
(B3a+4a-46)20 4009
D) TR EHEe FE 1.374.479 4028 0 4046 0
5. | (86-4a+46)20 4010
UcnpaBka maTepmjanHo 3HavajHMx
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
. 4029 4047
a) “crpaBKe Ha AYroBHOj CTPaHu padvyHa 4011
6. 6) ncnpaBKke Ha NOTPAXHOj CTPaHM payyHa 4012 4030 4048
KopurosaHo nouyeTHo cTame Tekyhe 1374479
roguHa Ha aaH 01.01.
a) KopUrosaHu AyroBHW canpao padyHa (5a +
6a-66) 2 0 4013 0 4031 0 4049 0
6) kopuroBaHu NOTpaxkHn canao padyHa (56
7 -6a+66)20 4014 1.374.479 4032 0 4050 0
MpomeHe y Tekyhoj roavHu
. 4033 4051
a) NpoMeT Ha AYrOBHOj CTPaHM pavyHa 4015
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4016 4034 4052
Cratbe Ha kpajy Tekyhe roauHe
el & A 1374479
31.12.
a) AyroBHW canpo pavyHa 0 4035 0 4053 0
(7a+8a-86)20 4017
) TR EHEe FE 1.374.479 4036 0 4054 0
9. (76 - 8a + 86) 20 4018
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PegHu KomnoHeHTe KanuTana
Bpoj 35 047 n 237 34
Aon Aon H
ly6uTak OTKynrbeHe . epacnopeheHn
onuc Aon CONCTBEHE aKuumje pobéuTak
2 6 7 8
MoyeTHO cTamwe nperxogHe rognHe Ha 761.520 932750
AaH 01.01._2014_
761.520 4073 4091
a) AYroBHW cango padyHa 4055
4074 4092 932.750
1. 6) noTpaxHu cango pavyHa 4056
WcnpaBka MmaTepujanHo 3Ha4ajHux
rpeliaka u npomMmeHa pa4yHOBOACTBEHUX
nonuTnka
a) ucnpaske Ha [yroBHOj CTpaHu padyyHa 4057 4075 4093
4076 4094
2. 6) ncnpaBke Ha NOTPAXHOj CTPaHW payyHa 4058
KopuroBaHo no4yeTHo ctawe npeTxogHe 761.520
roguHe Ha aaH 01.01.
a) KopUrosaHu AyroBHW canpjo padyHa (1a + 761.520 4077 ) 4095 0
2a-26)20 4059
6) KOpMroBaHu NOTpaxkHN canao padyHa (16 0 4078 0 4096 932.750
3. -2a+26)20 4060
) 1.419.175
MpomeHe y npeTxoaHoj roAuHU
1.419.175 4079 4097
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 4061
. 4080 4098 27
4. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4062
Crambe Ha Kpajy npeTxoAHe roguHe 2180695 932.777
31.12._ 2014
&)/ Ayrosruicano|pasiyHa 2.180.695 4081 0 4099 0
(B3a+4a-46)20 4063
6) noTpaxHu cango payyHa 0 4082 0 4100 032,777
5. (36 - 4a + 46) 2 0 4064
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
4083 4101
a) “cnpaBke Ha AYroBHOj CTPaHu payyHa 4065
‘ 4084 4102
6. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN padyHa 4066
KopurosaHo noyeTHo cTate Tekyhe 932.777
roguHe Ha aaH 01.01. 2.180.695
a) KopUrosaHu AyroBHW canpao padyHa (5a + 2.180.695 4085 ) 4103 0
6a - 66) 20 4067
6) kopurosaHu NOTpaxHu cango padyHa (56 0 4086 0 4104 932.777
7. -6a+66)20 4068
MpomeHe y Tekyhoj 2015 roauHu 135.880
) 135.880 4087 4105
a) NpoOMeT Ha AYrOBHOj CTPaHM pavyHa 4069
. 4088 4106
8. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4070
Crame Ha Kpajy Tekyhe roguHe 2316.575 032777
31.12. 2015
2 EpREET SR PERLIE 2.316.575 4089 0 4107 0
(7a + 8a - 86) = 0 4071
) TR GRS P 0 4090 0 4108 932.777
9. 4072

(76 - 8a + 86) 2 0
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Pepnun KomnoHeHTe ocTanor pesynrarta
6poj 330 331 332
Oo6uum unu
o Aon AiTyapckm Aon L) e
eBariopvsaLnoHe OCHOBY ynarawa
[oéuum unu
pesepBe ry6uun y BnacHu4ke
MHCTPYMeHTe
onuc Aon KanuTana
1 2 9 10 1
MoueTHO cTawe NpeTxoaHe roauHe Ha
AaH 01.01. 1272202
a) AyroBHW cango padyHa 4109 0 4127 4145
1. 6) noTpaxHu cango pavyHa 4110 1.272.202 4128 4146
WcnpaBka MmaTepmjanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) “cnpaBke Ha AYroBHOj CTPaHu payyHa 4111 4129 4147
2. 6) ncnpaBke Ha NOTPaXHOj CTPaHN padyHa 4112 4130 4148
KopuroBaHo no4eTHO cTawe NpeTxoaHe
roguHe Ha aaH 01.01. 1272202
a) KOpUroBaHW AyroBHW cangio padyHa (1a
+2a-26)20 4113 0 4131 0 4149 0
6) KOpUroBaHv NOTPaXHW cango padvyHa
3, (16 - 2a + 26) 2 0 4114 1.272.202 4132 0 4150 0
q 27
MpomeHe y npeTxoaHoj roAuHU
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 4115 z 4133 4151
4. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4116 4134 4152
Crambe Ha Kpajy npeTxoAHe roguHe 1.272.175
31.12.
a) AyroBHW canpo pavyHa
4135 0 4153 0
(3a+4a-46)20 4117
6) noTpaxHu cango pavyHa
1.272.175 41 0 4154 0
5. | 36-4a+46)20 4118 % °
WcnpaBka MaTepujanHo 3Ha4ajHux
rpeliaka u npomMeHa pa4yyHOBOACTBEHUX
nonutnka
. 4137 4155
a) “crpaBKe Ha AYroBHOj CTPaHu padvyHa 4119
6. 6) ncnpaBke Ha NOTPAXHOj CTPaHM payyHa 4120 4138 4156
KopurosaHo noyetHo cTawe Tekyhe 1.272.175
roguHe Ha aaH 01.01.
a) KOpPWUroBaHW AyroBHU canao padyHa (5a
+6a - 66) 2 0 4121 0 4139 0 4157 0
6) KOopUroBaHV NOTPaXHW cango padvyHa
7 (56 - 6a + 66) > 0 4122 1.272.175 4140 0 4158 0
MpomeHe y Tekyhoj roavHu
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 4123 4141 4159
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4124 4142 4160
Cratmbe Ha kpajy Tekyhe roauHe TS
31.12.
a) AyroBHW canpo pavyHa 0 4143 0 4161 0
(7a+8a-86)20 4125
6) noTpaxHu cango pavyHa
9. 4126 1.272.175 4144 0 4162 0

(76 - 8a + 86) 2 0

11
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Pepnun KomnoHeHTe ocTanor pesynrarta
6poj 333 334 n 335 336
Oobuum unun Oo6uum unun
ryouum no ocHoBy ryouum no ocHoBy ST T
yaenay octanom | AonM MHOCTpaHor Aon r qu" -
AOGUTKY Unu nocroBatba u ocugByL)l(euuHra
i npepadyHa HOBYaHOr TOKa
npuApYyxXeHnx cmHaHcujckux
onuc Aon ApylwTasa u3BewTaja
1 2 12 13 14
MoueTHO cTawe NpeTxoaHe roauHe Ha
Aax 01.01.
4181 4199
a) AyroBHW cango padyHa 4163
4182 4200
1. 6) noTpaxHu cango pavyHa 4164
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
4183 4201
a) vcnpaBke Ha AYroBHOj CTPaHu payyHa 4165
‘ 4184 4202
2. 6) ncnpaBke Ha NOTPaXHOj CTPaHN padyHa 4166
KopuroBaHo no4yeTHo cTawe npeTxogHe
roguHe Ha aaH 01.01.
a) KOpUroBaHW AyroBHW cango padyHa (1a 0 4185 0 4203 0
+2a-26)20 4167
6) KOpUroBaHW NOTPaXHW cango padvyHa 0 4186 0 4204 0
3. (16 -2a+26)20 4168
MNpomeHe y npeTxoAHoOj roavHu
. 4187 4205
a) NpoMeT Ha AYrOBHOj CTPaHU pavyHa 4169
4188 4206
4. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4170
Crambe Ha Kpajy npeTxoAHe roguHe
31.12.
a) AyroBHW canpo pavyHa 0 4189 0 4207 0
(3a+4a-46)20 4171
6) NnoTpaxkHu cango pavyHa 0 4190 0 4208 0
5. | (36-4a+46)20 4172
WcnpaBka MaTepujanHo 3HavajHux
rpeliaka u npomMmeHa pa4yyHOBOACTBEHUX
nonuTnka
4191 4209
a) “cnpaBke Ha AYroBHOj CTPaHu payyHa 4173
4192 4210
6. 6) ncnpaBKke Ha NOTPAXHOj CTPaHW payyHa 4174
KopurosaHo noyetHo cTawe Tekyhe
roguHe Ha aaH 01.01.
a) KOpPWUroBaHW AyroBHU canao padyHa (5a 0 4193 0 4211 0
+6a-66)20 4175
6) KOpUroBaHV NOTPaXHW cango padvyHa 0 4194 0 4212 0
7. (56 - 6a + 66) 20 4176
MNpomeHe y Tekyhoj roauHu
. 4195 4213
a) NpoMeT Ha AYroBHOj CTPaHu padyHa 4177
. 4196 4214
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4178
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa 0 4197 0 4215 0
(7a + 8a-86) 20 4179
6) NnoTpaxHU cango pavyHa 0 4198 0 4216 0
9. (76 - 8a + 86) > 0 4180

12
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PegHu
6poj KomnoHeHTe ocTanor pesyntata
onuc 337 YKynaH kanutan Kgi::_:; v[';(‘ag
Ao6uum unm [>(pen 16 kon 3 ) P pea
AOMN | ry6uum no ocHoBy | AOI no kon 15) - Aon $5K?n ‘2° ';%"
X0B BIPLL TELCD) KO)H g (po FKton
pacnonoxuBux 3a no kon 15)] 2 2 15)iq> 2
npoaajy _
1 2 15 16 17
MoueTHO cTawe NpeTxoaHe roauHe Ha
AaH 01.01.
a) AyroBHY cango padyHa 4217 4235 2817.911 4244 0
1. 6) NnoTpaxkHu cango pavyHa 4218
WcnpaBka MmaTepujanHo 3HavajHux
rpeliaka u npomMmeHa pa4yHOBOACTBEHUX
nonuTnka
j 421
a) ucrnpaske Ha [yroBHOj CTpaHu padyHa 9 4236 . 4245 .
2. 6) ncnpaBke Ha NOTPAXHOj CTPaHW payyHa 4220
KopuroBaHo no4eTHO cTawe NpeTxoaHe
roguHe Ha aaH 01.01.
a) KOpUroBaHu AyroBHM cango pavyHa (1a + 0
- >
2a-26) 20 4221 4237 2.817.911 4246 0
6) KOpuUroBaHu NOTpaxkHM canao padyHa (16 0
3. -2a+26)20 4222
lMpomeHe y npeTxoAHOj roavHn
j 422.
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 3 4938 n 4047 LOIE
4. 6) NpOMeT Ha NOTPaXHOj CTPaHU padyHa 4224
Crambe Ha Kpajy npeTxoAHe roguHe
31.12.
a) AyroBHW canpo pavyHa 0
- 422
v on Ayl 5 4239 1.398.736 4248 0
6) NnoTpaxkHu cango pavyHa 0
5. | (86-4a+46)20 4226
WcnpaBka MaTepujanHo 3HavajHux
rpeliaka u npomMeHa pa4yHOBOACTBEHUX
nonuTnka
j 4227
a) “cnpaBKe Ha AYroBHOj CTPaHu payyHa 4240 @ 4249 7
6. 6) ncnpaBKe Ha NOTPaXHOj CTPaHN padyHa 4228
KopurosaHo noyeTHo cTate Tekyhe
roguHe Ha aaH 01.01.
a) KOpPWUroBaHW AyroBHM canao padyHa (5a + 0
- >
6a66)20 4229 4241 1.398.736 4250 0
6) kopuroBaHu NOTpaxkHu canao padyHa (56 0
7. -6a+66)20 4230
MNpomeHe y Tekyhoj roauHu
j 4231
a) NpoMeT Ha AyroBHOj CTPaHW pavyHa 3 4942 . 4251 EBE
8. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4232
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa
7a+8a-86)20 4233 0
( — 4243 1.262.856 4252 0
6) noTpaxkHu cango pavyHa 0
9. (76 - 8a + 86) = 0 4234
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1.6. HAINOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
1.6.1. OCHUBAIE U JEITATHOCT

IIpeny3sehe je perucrposano y AITP-y 20.03.1978 ropuse;

Behuncku Bnacuuk je MHBEJ A.J1. u3 3emyHa, ca 68,54 % axuuja;
OcHOBHa JIeNaTHOCT je POU3BO/iba jeCTUBUX yJba U OusbHUX MacTH (1041);
Axuyje cy npucyTHe Ha oneH mapkety, nog MCHH - PCBUTIIE13992;
Cepumre je y onmruau Bpbac - 21460 Bp6ac, Kyncku I1yt 606;

Ha nan 30.06.2016. ropune 6uio je 286 3al10CICHUX.

1.6.2. OCHOBA 3A CACTAB/bABE U ITPUKA3NBAE PMHAHCUICKUX
MN3BELITAJA

1.6.2.1. H3jaBa o yckinalhenoctn

JpymTBO Boau €BUACHLU]Y U cacTaB/ba pejoBHE (DMHAHCH]CKE U3BEITaje Y cKiIafy ca BaxehuMm 3akoHOM
0 pauyHoBoacTBY (Cnyx6enm timacank PC 62/2013) m ocTanoM NpPUMEHJBUBOM 3aKOHCKOM W
TO/I3aKOHCKOM perynatuBoM y Penybmmmm Cp6buju. 3a mpusHaBame, BPEAHOBAbE, NMPE3CHTANH]y U
obenofamuBame Mo3uiyja y (hPUHAHCHjCKUM M3BemTajuMa [pymTBo je, Kao BEIUKO MPaBHO JHIE, y
obaBe3n fla npuMmemyje MehyHaponHe cranpapae ¢puHaHCcHjcKor u3BemrTaBama ("MCOU") koju y
cMmuciny 3akoHa O PadyyHOBOJCTBY moppasymeBajy ciepehe: OKBHp 3a NpuIpeMame U NPUKA3UBAHE
(pmHaHcHjckuX wu3BemTaja, MelhyHapogHn pauyHoBojcTBeHM craHpgapan ("MPC"), Melhynaponnu
craHjgapnu ¢duHaHCHjcKOT m3BemTaBama ("MCOU"), m ca mHUMa TNOBe3aHa TyMauewma, HM3[laTa Off
Komurera 3a TymMauewe pauyHOoBOcTBeHUX cTaHgapaa ("MPPULL"), HakHaHe M3MEHe TUX CTaHAapya u
ca mUMa IOBe3aHa TyMmauema, ofoOpeHu on Opbopa 3a MehyHapopgHe pauyyHOBOJACTBEH CTaHAaphe
("OpGop"), unjn je MpeBOA YTBPAWIO M O0jaBWIO MUHUCTApCTBO HAJJIEKHO 3a IOCIOBe (pMHAHCHja
("MunmcTapcTBo").

IMpesogy MC®U xoju yTBphyje u 06jaBipyje MuHHCTApCTBO YMHE OCHOBHE TeKcToBU MPC, ogHOCHO
MCO®HU, nzgatu og Opdopa 3a MehyHapopHe pauyHOBOJACTBEHE CTaHAp/E, KA0 U TyMaduema U3flaTa Off
Komurera 3a TyMademe pauyHOBOJICTBEHHUX CTaHJap/a y OOJIUKY Y KOjeM Cy U3[]aTU U KOjU HE YKIBYUY]y
OCHOBE 3a 3aKJbyUMBamKE, UIYCTPYjyhe mpuMepe, cCMEpHHILE, KOMEHTApE, CYIPOTHA MUIIBEKA, pa3paheHe
IIpuMepe U APYra JONyHCKU objarmaBajyhu MaTepujan KOju MOXe f1a ce YCBOjU y BE3H ca CTaHAapAuMa,
OHOCHO TyMauemlMa, OCHUM aKO Ce M3PUYUTO HE HABOAM Jla jOH CACTAaBHU €O CTaHAapAa, OJHOCHO
tymauewa. [Ipesoy MCPU yrephern je Pememem Munuctpa cuHaHcuja O yTBphuBamy npeBofa
KonnenTtyanHor okBHpa 3a (DUMHAHCHjCKO W3BEIITAaBAaleé U OCHOBHUX TeKCToBa MelhyHaponHux
pavuyHOBOJICTBEHUX CTaHAapAa, OAHOCHO MelhyHapo#HUX cTaHfapja (PUMHAHCUjCKOT HM3BEITaBama Opoj
401-00-896/2014-16 ox 13. mapTa 2014. rogune, Koje je o6jaBseno y Cayx6enom riacanky PC 6p. 35 o
27. mapra 2014. rogune. Haegenn npesog MCOU npumemyje ce o (pMHAHCH]CKUX M3BEIITaja KOju ce
cacraBipajy Ha faH 31. nenem6pa 2014. rogune. M3amemenu unu u3gata MCPU u tTymauema crangapaa,
HAaKOH OBOI flaTyMa, HUCY IIpeBeficHu U OO0jaBJbeHM, IIa CTOra HHUCY HHM NPUMEHEHH NPIINKOM
cacraBJbarba NPUIOKEHUX (PUHAHCUjCKUX U3BEILTA]ja.

C 003upoM Ha Hallpejl HaBEIeHO U Ha TO Jla I0je[JMHa 3aKOHCKa U MO/I3aKOHCKa peryJjiaTuBa IIPONucyje
pauyHOBOJICTBEHE MOCTYTIKE KOjU Y TIOjeIUHUM cllyuajeBuMa oficTynajy of 3axreBa MCOPU kao u TO f1a je
3aKkOHOM O payyHOBOACTBY JUHAp YTBpPHEH Kao 3BaHMYHA BajyTa M3BEIITaBama, PauyHOBOACTBEHU
nponucu Penybnmke Cp6uje mory oactynatu of 3axreBa MCPU mTo Moxe mMaTH yTHUIIAj HA PEaTHOCT
U OOjeKTHBHOCT MPWJIOXKEHUX (PUHAHCHjCKUX H3BemTaja. CXONHO TOMe, NMPWJIOKEHH (PUHAHCHjCKU
U3BEIITAjH Ce HE MOTY CMaTpaTu (pMHAHCUjCKUM U3BEIITajUMa CACTAaBJLEHUM Y MOTIYHO] CarJIaCHOCTH ca
MC®HM Ha HaumH Kako je To paeduHucaHo oppendama MPC 1 IllpeseHTanuja ¢uHaHCHjCKUX
W3BEIITAjaB.
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IMpunoxenu (pUHAHCH]CKM U3BEIITAjU CACTABILEHH CY Y CKIJIAAY Ca HAueJIOM HCTOPUjCKOT TPOIIKA, OCUM
aKo Jipyrausje Hije HaBeJeHO Y pa4yHOBOJCTBEHUM MOJIIUTHKAMA KOje Cy HaBEe[[eHE Y NaJbeM TEKCTY.

1.6.2.2. ITpaBuna nponewnBama

duHaHCHjCKM U3BELITAjH CYy cacTaB/beH! Ha OCHOBY Hadella IPBOOUTHE (MCTOPHjCKe) BPETHOCTH, OCUM 32
cinenehe nosumnuje:

duHaHCHjCKM HHCTPYMEHTH 1O (hep BPEAHOCTH KPO3 OUIIAHC ycIexa ce BpPeiHyYjy o ep BPEAHOCTH,
dunaHCcHjcKa cpeficTBa PacloIOKUBA 32 IIPOJAjy ce BPEAHY]Y IO (ep BpeHOCTH,

JepuBaTUBHY (DMHAHCHjCKU MHCTPYMEHTH CE€ BPEAIHYjY MO (bep BPEAHOCTH,

NHBecTHIMOHE HEKPETHUHE BPEJHOBAHE Cy NO (pep BpeHOCTH,

Buonomka cpefcTsa BpefHOBaHA IO (hep BPEHOCTHU, YMambEHO] 3a TPOLIKOBE NMPOfaje.

1.6.2.3. 3BaHNYHA BajJyTa H3BEIITaBamba

dunaHcHjcku m3BemTaju [IpymTBa cy uckazaHu y xusbagama numHapa (PCI), koju je ¢yHKIMOHAHA
BasiyTa JIpymITBa M 3BaHMYHA BaJIyTa y KOjOj ce mogHOce (puHaHcHjcky n3BemTaju y PenyGmumu CpOuju.
OcuiM aKko HEje Apyraunje Ha3Ha4eHO, CBU N3HOCH CY HaBEJCHN Y AMHAPYMa 3a0KPYKECHH Y XUjbagama.

1.6.2.4. Kopumheme npouemnBama

Cacrapipame (PMHAHCHCKUX U3BEIITAja Y CKIIAly NMPUMEHEHIM OKBHPOM 32 M3BEIITaBame 3aXTeBa Off
pyKoBojcTBa Kopuuiheme Hajoo/bNX MOTYINX MpOIeHa W pa3yMHUX HNPETIOCTaBKHU, KOje UMajy edeKTa
Ha TIpe3eHTHpaHe BPEJHOCTH CpeficTaBa M o0aBe3a, Kao W NPHXOfja M pacxofja y TOKY H3BELITAjHOT
nepuopia. OBe IpoleHe U MPETIOCTaBKE Cy 3aCHOBAaHE Ha MPETXOJHOM UCKYCTBY, KaO U Pa3IUIUTUM
nH(popMalnrjaMa pacloIOKUBIM Ha JlaH cacTaBibamka (PUHAHCHUjCKUX M3BEIITAja, a KOje IeNyjy peaaHo 1
pa3yMHO y gaTHM OoKomHocTHMa. Ha 6a3m oBux mH(popManuja ce hopMupa MpeTIocTaBka O BPeTHOCTH
cpefcTaBa U o6aBe3a, Kojy Hije Moryhe HelmocpegHo IOTBPAUTH Ha 6a3u Apyrux nHpopmanuja. CTBapHa
BPEHOCT cpeficTaBa 1 obaBe3a MOxe jia OfICTyIa Off BpeJHOCTHU KOja je NpollelheHa Ha OBaj HaulH.

IIponeHe, Kao U MPETIOCTaBKE Ha OCHOBY KOJUX Cy MPOLIEHE U3BPIIEHE, CY NIPEIMET PEJOBHUX IPOBEPA.
PeBupupane pauyHOBOACTBEHE IPOIEHE Ce MPHUKa3yjy 3a MEepUOJ y KOjeM Ccy peBUAHUpaHe, y CIy4ajy fa
IIpolieHa UMa YTHUIlaj caMo Ha AaTH NEpHOf], UK 3a IEpUOJ y KojeM Cy peBUfupane u 3a 6yayhe nepuone,
y clly4ajy fla peBUAUpame yTuue Ha TeKyhu u Ha Oyayhe nepuoge.

1.6.2.5. ITpomene y pauyHOBOACTBEHIM NOJIUTHAKAMA

IpywtBo y Toky 2016.rop HUje BPIIAIO H3MEHE PAauyHOBOJCTBEHHX MMOJINTHKA.

1.6.3. ITPEIVIE]] SBHAYAJHUX PAYYHOBOJCTBEHUX ITOJIMTUKA
PauyHOBONICTBEHE MONATHKE flaTe Yy HACTABKY [IpymTBO KOH3MCTEHTHO NMPHUMEHYje Y CBUM IepHOANMaA
MPE3CHTUPAHNM Y OBUM IOjeANHAYHAM (PUHAHCH]CKAM M3BEUITajuMa.

1.6.3.1. Haueno cramaocTn nocinoBama (‘‘going concern*)
duHaHCHjCKM W3BEIITaju Cy NPHUINPEMIBEHH y CKJIAAy Ca HAa4deloOM CTajJHOCTH MOCIOBama (BrOMHT

[OHI[EPHI KOHIIENTOM), KOju Tofpa3yMmeBa fa he [IpymTBO HacTaBUTH jAa NOCIyje Y JOTJIETHO]
6ynyhHOCTH.
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TokoM paHMjUX TOCIOBHUX TOfMHA, IIOCTENEHO je MOUUIO IO OTexaHe HalulaTe MOTpPaXxuBama Off
MaTH4YHOT npefy3eha kao npumapHor kynma. OBo je Kpajika nociena €KOHOMCKE CUTYyalllje Y 3eMJbH,
jep MaTuuHa pupMa uMa npobjeMa y HaIlaTH Off TPrOBUHCKUX JaHana. OBO je JOBEJNO A0 OTEKaHOT
cepBHUcUpama OTKyIla IpIMapHe CUPOBUHE - CyHLIOKpeTa. Kako Ou ce 0BO IpeBas3uuuio, OfIy4eHo je a
Cce CHCTeM KpaTKOPOYHO 3afyXyje pajid OJIaKIIaHOT W3MupuBama oOaBe3a. Kpajwm edekar je 6mo
HEraTUBaH pe3yJTaT, KoMe je pnompuHeno nosehawe ¢puHaHcujckux oOaBe3a, cMameme Ipofaje,
NIOCKYIIJBEH-E CUPOBUHA U CMakEHH-E 3aJIuXa.

Tokom 2014. ropune U noueTkoM 2015. roguHe [pymTBO je yroBOPWIO penporpaMupame AyropoyHuX
obaBe3a Mo KpeguTmMa Koji mocinoBHHX Oanaka ocuMm HIIB 6Ganke. Ca KomeprujamaoMm 6aHKOM je
YTOBOPEH rpejc mepuop of] 2 rognHe noyeBmm of MapTa 2015. rogmHe 0K je ca Anmxa 6aHKOM YyTOBOPEH
rpejc mepuop ao jyHa 2015. rogune.

1.6.3.2. ITocnoBHe IpoMeHe y cTpaHOj BaIyTH

IMocnoBHe mpoMeHe y cTpaHOj BAlyTH Cy IpepadyHaTe y AMHApe MO CpefieM Kypcy BalayTe yTBpheHOM
Ha MeljyGaHKapCKOM TPKUIITY AEBU3a, KOjU je BaXXMO Ha JIaH OCJIOBHE IIPOMEHE.

MoseTtapHe no3unuje UCKa3aHe y CTPaHO] BAIYyTH Ha JlaH OWJIaHCA CTama, IpepadyHaTe Cy y AUHApe
IpeMa CpeAmeM Kypey yTBpheHOM Ha MeljyGaHKapCKOM TPXKUMITY A€BHU3a, KOjU j& BaXXUO Ha JjaH OUJIaHCca.
HemonerapHe nosunuje npepadyHaTte cy y AUHape OpeMa cpefilbeM KypCy BalyTe KOjU je BaKMO Ha aH
MOCTIOBHE IIPOMEHE.

ITo3uTuBHE U HEraTUBHE KYPCHE pa3jiMKe HacTaje 10 OCHOBY U3BPLICHUX Ilahama 1 HalaTa y CTpaHuM
cpeacTBuMa Iutahama y TOKY TOIMHE Kao ¥ KypCHE pa3iivKe HacTajle MPUIKKOM MpeBolhema cpeficTaBa u
o0aBe3a MCKa3aHMX Y CTPAHO] BaJllyTH Ha aH OWJaHca MCKa3aHe Ccy y OmiaHcy ycnexa [pymTBa, Kao
MIPUXOJ1/PAaCcXOfiX II0 OCHOBY KYPCHUX pa3jiiKa y OKBUPY NO3MLKje (pUHAHCHjCKUX IPUXOa/pacxofa.

IToTpaxxuBama y Koje je yrpaheHa BajyTHa Kiay3yla IpepadyHaTa Cy y JUHape IO CpelleM Kypcy
BaJlyTe KOjU je Baxxuo Ha jaH OuiaHca. [103uTMBHUM M HeraTWBHU e(eKTH HacTajd II0 OBOM OCHOBY
HCKa3aHU cy y OmnaHcy ycnexa JpymTsa, Kao IPpUXORU/pacxoiy [0 OCHOBY epeKaTa yroBOpEHe 3aITUTe
Of] pU3HKa y OKBUPY KaTeropuje OCTaIux Npuxoja/pacxopa.

3BaHUYHY CpeilbY KYPCEBU 3HAYAJHUjUX CTPAHUX BajyTa Cy:

Basnyra 30.06.2016. | 30.06.2015.

X 113,2857 120,6042

YCII 111,0714 107,7304

EYP 123,3115 115,7541
1.6.3.3. duHaHCHjCKU HHCTPYMEHTH

Knacudukanuja

HpymTBo Kiacudukyje cBoja (pUHAHCHjCKA CpelcTBa y cienehe KaTeropuje: (PpMHAHCHjCKA CPENICTBA 110
¢dep BpenHOCTH uMju ce epeKTU MPOMEHa Y (pep BPEIHOCTUMA UCKa3yjy y OMIIaHCY ycrexa, KPeguTH U
MOTPaXMBama, (PMHAHCHjCKA CPEJCTBAa PACIOJIOKHMBA 3a MPOJAjy M CPElcTBa Koja ce Jpke JO poKa
mocrieha. Kiracudukanmja 3aBucH off CBpXe 3a Kojy ¢y (pmHaHCHjCKa CpeficTBa npubdaBseHa. PykoBoacTBO
BpIIN KIacuuKanujy cBojux (PMHAHCH]CKUX IUTaCMaHa Y MOMEHTY WHUIW]aJTHOT PU3HABAbA.

dunaHcHjcka cpefcTBa Mo ep BPEeHOCTH uHju ce eeKTH MpoMeHa y (ep BpemHOCTHMA UCKa3yjy Y
OuiaHcy ycrexa
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dunaHcHjcka cpeficTBa MO (pep BpPegHOCTH uHju ce e(eKTH IpoMeHa y (ep BpeHOCTH HCKa3yjy Y
OunaHcy ycmexa cy (pUHaHCHjcKa CpPECTBA KOja ce Apxke pagu Tpropama. PHUHAHCHjCKO CPEACTBO ce
KJIacu(uKyje y OBy KaTeropHjy yKOJHUKO je MpuOaBpEHO IPBEHCTBEHO pafu Mpofaje y KPaTKOM POKY.
HepusaTu ce Takohe Kinacudukyjy Kao CpeAcTBa Koja ce [pKe paju TPropama, OCHUM aKo cy oApeheHu
Kao MHCTPYMEHT 3amTuTe of pusuka. CpefcrBa y OBOj KaTErOpHju Cy KjacuguKoBaHa Kao TeKyha
CpencTBa.

Ha pan 30. jyna 2016. roguse [IpymTBO HeMa (pMHAHCHjCKA CPEACTBA MO (hep BPEHOCTH UHju ce eheKTu
IpoMeHe y pep BPEHOCTU MCKA3Yjy y OMIIaHCy ycrexa.

Kpenutn u notpaxxnBama

Kpenutu u norpaxuBama IpeACTaBba)y HefepuBaTHa (PUHAHCHjCKA CpeficTBa ca (PUKCHUM WM
YTBPAUBUM poKOBuMa Ijahama, KOja ce He KOTHpajy HU Ha jeJHOM aKTHBHOM TPXKUIITY. Y KJbYUYjy ce y
Texyha cpefcTBa, ocuM yKOJMKO Cy UM poKoBH jocneha myxu of 12 Mecelu HakOH faryma OujaHca
cTama. Y TOM CIIy4ajy ce KiIacu(puKyjy Kao yropoyHa CpejcTBa.

HOTpa)KI/IBaH:a ce CaCTOje O NOTpaXxuBamka O] Kylnaa y 3€MJbU W HWHOCTPAHCTBY M OCTAJIMX
NnoTpaxuBama.

IMoTpaxusama off Kynauna cy UCKa3aHa 110 (paKTypHO] BPEJHOCTH YMAamEHO] 3a 0J00peHE MOMyCTe, Kao 1
3a MCNPABKYy BPEJHOCTH KOja je 3aCHOBaHa Ha MPOLEHM HAIUIATMBOCTH MOjeMHAYHOr IOTPaXUBAamA.
Hcnpaska BpepHocTH ce ¢hopMupa 3a OHa MOTPaXMBama 3a Koje MOCTOjU OOjeKTHBAH AOKa3 fa Cy
obe3BpeljeHa, OHOCHO 3a KOja PYKOBOACTBO [IpymTBa HpOIemyje Aa ce He MOrY HAIJIATUTH Y IIYHOM
U3HOCY, U ICTa Ce eBUACHTHPA Kao pacxof| y OMIAHCY ycIexa Neprofia Kaja je IpolieHa U3BpIIeHa.

KpaTtkopouHu (puHaHCHjCKU IUIacMaHHU ce cacToje of TeKyhux mocrneha AyropodHuX KpeAnuTa ofoOpeHux
IIPaBHKM JIAIUMA.

T'oToBMHA 1 TOTOBUHCKY €KBUBAJIICHTHU

Y OunaHcy TOKOBa TOTOBWHE TOJ] TOTOBMHOM W TOTOBMHCKMM EKBHWBAJECHTHMAa C€ MTOJpPa3yMeBajy
TOTOBHWHA y OyarajHu, CpefCTBa Ha padyyHMMa Koj 0aHakKa W OcCTalla BUCOKO JIMKBHAHA (pWHAHCHjCKA
akTHuBa ca jmocnehem go 3 Mecena.

duHaHcHjcKa CpeficTBa PacloiokKUBa 3a MPOfIajy

dunaHCHjcKa cpefcTBa pacHoJOXKUBE 3a IPOJAjy Cy HEJepHBaTHA (PUHAHCHjCKA CPENCTBa Koja cCy
Ha3HaueHa Kao pACIOJIOKHMBA 3a MPOAajy W HUCY KiIAacH(pUKOBaHA Kao KPEAUTH M IOTPAKHUBAMA,
¢uHaHCHjcKa cpecTBa Koje ce Apke o Aocneha wiu (puHAHCHjCKA CPeCTBa MO (pep BPETHOCTH Yuju ce
eexTn mpoMeHa y ep BpeJHOCTH UCKa3yjy y OmnaHcy ycnexa. PuHaHCHjcKa CpeicTBa PacloONIOKHUBE 32
IIPOJIajy Cy IJIaCMaHM 3a KOje MOCTOju HaMepa Ap)kama Y Heope)eHOM BpEMEHCKOM NEPUOAY, KOjH MOTY
6uTn npoparte 360r MOTpe6e 3a NMMKBUAHOIINY WK yCIleNl TpOMEeHe KaMaTHAX CTOMa, AeBU3HUX KypceBa
WM TPXKUILHAX [I€HA.

Kop yuemha y kanuTany mocToju Hamepa Apxama y HeofpeheHoM mepuopay. OBa ydemnrha Mory OuTu
IpojiaTa y 3aBUCHOCTH Of MOTpe0a 3a TUMKBUAHOIINY WK Y CIIydajy IPOMEHE TPXKUIIHKX LICHA.

[MpusnaBame pUHAHCH]CKUX CpeficTaBa

KynoBuHa wmnu npopaja (puHAHCHjCKOI CpefcTBa Ce €BHAEHTHpa KOpPHUIThEHEM pPadyHOBOJCTBEHOT
oOyxBaTama Ha JJaTyM cajupama TpaHCaKIuje.

BpennoBame puHaHCHjCKUX cpeficTaBa

duHAHCHjCKM WHCTPYMEHTH WHUIMJjATHO C€ BPEAHYjy MO TPXKUIIHO] BPEOHOCTH KOja YKIby4yje
TpaHCaKIMOHEe TPOLIKOBE KOJ CBUX (DMHAHCHjCKUX CpeficTaBa WM o6aBe3a OCHM OHHX KOja ce BpemHYjY
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o ¢ep BpegHOCTH Kpo3 OmiaHc ycnexa. PuHAHCHjCKa CPENICTBA KOja ce Bojie 1o (ep BPETHOCTH YHjH Ce
edekTn mpoMeHa y ¢ep BPEHOCTH MCKa3yjy y OWIaHCy yclexa WHUIUjaTHO ce Mpu3Hajy mo dep
BPEHOCTH, a TPAHCAKIMOHU TPOIIKOBHU TEPETE TPOLWKOBE ITOCIOBakA y OMIIAHCY ycIexa.

duHaHCHjCKa CpeicTBA PACIIONIOKABA 32 MPOJajy M (pMHAHCHjCKA CPEACTBA MO (pep BPETHOCTH 4HUjU Ce
eexTn mpoMeHa y ¢ep BPETHOCTH HMCKa3yjy y OWIAHCY yclexa ce HaKOH MHHIMjaIHOT NMpH3HABamba,
UCKa3yjy mo ¢ep BPeTHOCTH.

Kpegutu u morpaxuBama, Kao U (PUHAHCHjCKA CPeAcCTBa Koje ce Apxe fo gocneha, BpemHyjy ce mo
aMOPTHU30BAHO] BpEHOCTHU KopummhemeM MeTofa e(heKTUBHE KaMaTHE CTOIIE.

IIpecranak npusHaBama (PMHAHCH]CKUX CPEJICTaBa

JpymTBO BpIIM UCKIBIKEHE (PUHAHCHCKOT CPEJICTBA Kaja MpaBa Ha IPUIHUB FOTOBUHE IO OCHOBY TOT
CpeficTBa MCTEKHY WJIM Kaja Ta IpaBa ImpeHece Ha Apyrora. CBako NpaBo MO NPEHETO] (PUHAHCH]CKO]
aKTHUBH, KPEUPAHO UK 3aApKaHO Off cTpaHe [IpymTBa, Ipu3Haje ce Kao MoceOHO CPeACTBO Ui 06aBe3a.

BpeJIHOBaH)e 10 aMOPTU30BaAHUM BpEJHOCTUMA

AMopTr30BaHa BpeJHOCT (PMHAHCHU]CKOT CPENICTBA je U3HOC 110 KOME Ce CPEeicTBa MHULMjaTHO BPEHY]Y,
yMameH 3a OTIUIaTe IJVIaBHUIE, a yBehaH WM yMameH 3a aKyMylHdpaHy aMOpTu3auujy kopumhemem
MeTofa epeKTUBHE KaMaTHE CTOIIe.

BpenHoBame 1o ¢ep BpeHOCTH

dep BpepHOCT (PMHAHCUjCKUX MHCTPYMEHATA je M3HOC 34 KOjU CPEACTBO MOXeE OUTH Pa3sMEmEHO, WU
ob6aBe3a U3MHUpEHa, u3Mely 06aBenITeHUX, BOJBHUX CTpaHa y OKBUPY HE3aBUCHE TPaHCAKIH]E.

dep BpegHOCT ce ofipehyje NpUMEHOM [JOCTYIHHUX TPXMUITHUX MH(pOpMaluja Ha [aH W3BEIITaBama U
OCTaJIuX MOJIeJIa BPEIHOBama Koje [IpymTBO KOPUCTH.

dep BpefHOCT NOjefWHHMX (PUHAHCUjCKUX MHCTPYMEHATa MCKAa3aHUX 110 HOMMHAJIHO] BPENHOCTH je
IpUOIMKHO je[HAKa HBUXOBO] KBUTOBOACTBEHO] BpegHOCTH. OBH MHCTPYMEHTH OOYXBaTajy TOTOBHUHY,
Kao U NOTpaxMBama U 06aBe3e Koje HeMajy yroBOpeHo focnehe, Hu yroBOpeHy (DUKCHY KaMaTHY CTOIY.

Ocrana norpaxuBama U 006aBe3e ce CBOJie Ha Cafjalliby BPEHOCT NUCKOHTOBAamEM OyAyhux HOBUAHUX
TOKOBa y3 Kopumheme Tekyhnx KamMaTHHX cToma. PyKOBOACTBO je MHNUBEHA Ja Ycie[ NpHpofe
nocjoBama [IpymTBa U HEroBUX OMIITUX MOJNUTUKA, HEMa 3HAYajHUX pasyidKa U3Mely KIBUTOBOICTBEHE
u ep BPEJHOCTH (PMHAHCH]jCKUX CPEACcTaBa 1 00aBesa.

O6e3Bpeheme PUHAHCH]CKUX CpeficTaBa

JpymTBo oOpauyHaBa o0e3Bpeheme CyMmBUBUX MOTPAXKKMBAKA HA OCHOBY NPOLEHEHUX I'yOMTaKa KOju
HACTajy, jep Ky HUCY y MOT'yhHOCTH fla u3BpIIe TpaxeHa mahama. Y ImpolieHn ofrosapajyher usHoca
ryobuTtka oy o6e3BpehuBama 3a CyMm1Ba OTpaxuBama, [JpymTBO ce Oclama Ha CTapOCT MOTpaXuBama,
paHHje UCKYCTBO ca OTNHUCOM, OOHUTET KyIala U IpoMeHe y ycloBuMa miahama. OBO 3axTeBa MpoleHe
Be3aHe 3a Oyayhe moHamame Kymana M THMe H3a3BaHe Oynyhe Hamiate y rotoBuHu. CTBapHH HHUBO
NOTPAXMBaka Koja Cy HamaheHa MoOXe [ja ce pa3liiKyje Ofi NPOLEHEHUX HUBOA HAIUIATE, MITO MOXE
MO3UTHBHO WM HETATUBHO /1A CE Oflpa3’ Ha Pe3yJTaTe MOCIOBakba.

OniyKy 0 HHIUPEKTHOM OTIIUCY, ONHOCHO UCIPaBLX BPEAHOCTH MOTPaKUBamka Off Kylalna Ipeko padyHa
HCIPaBKe BPEJHOCTHU JOHOCH YTIpaBHU of0op [IpymTBa.

Ornuc notpaxuBama of Kynala ce BpIIU [Of YCIOBOM Jia Cy NOTPakMBama MPETXOHO OUiIa YKIbYdEHa Y
npuxope pymTBa, fja je IoTpakuBame y Kiburama [IpymTsa OTIMCAaHO KAaO HEHAIIATUBO U f1a IpymTBO
HHje MOIJIO ia HaIIaTH NMOTPaXUBamkE CyACKUM ImyTeM. OMIyKy O AUPEKTHOM OTIHCY NOTPAXUBAKA Of
Kynana JoHocu Y1pasHu ofoop [IpymTsa.
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dunancujcke ob6aBese

dunaHcHjcke 06aBe3e ce MHUIM]aTHO MPU3HAjy Y BUCHHU HaOaBHE BPETHOCTH KOja MPEJCTaBIbA MOIMITEHY
BpEHOCT NpUMJbeHE HafjoOKHafle. HakoH MHMIMjaHOT IpH3HaBama, (pMHaHCHjCKe 06aBe3e ce MCKasyjy
0 aMOPTU30BaHO] BPETHOCTH KopuinhemeM MeTona e(eKTHBHE KaMaTHE CTOIe, OCHM (PHHAHCHjCKUX
o6aBe3a mo (ep BpegHOCTH Kpo3 OmilaHC ycmexa. AMOPTH30BaHa BpegHOCT (pMHaAHCHjcKe oOaBese je
M3HOC IO KOMe ce o0aBe3e MHUIMjaTHO BPEHYjy, yMameH 3a OTIUIaTe IJIaBHUIE, a yBehaH Wil yMameH
3a aKyMyJIHMpaHy aMOpTH3aIyjy KopumhemeM MeTofia e(peKTUBHE KaMaTHE CTOTIE.

dunancHjcke 06aBe3e yKIby4uyjy 06aBe3e MO OCHOBY KpeauTa ofoopeHux oy 6aHaka y 3emspn. ObGaBe3a
je Tekyha ykoimMKO ce OdeKkyje fa Oyfae U3MHpEHa Y PElOBHOM TOKY IIOCJIOBHOI IMKiyca [pymTBa
OJTHOCHO KOja fiocrneBa y nepuopy fo 12 mecenu HaKOH faTyma OumiaHca cTama. CBe ocraie o0aBese ce
KinacuuKyjy Kao IyropouHe.

IIpumipeHN KpefuTu ca yroBOPEHOM BallyTHOM Kilay3ylloM ce oO0padyHaBajy y AMHApCKOj
MPOTUBBPEHOCTH [I€BU3HOI M3HOca HeoTmwiaheHor faena KpepuTa. [Ipuxoam M pacxogd HACTadd MO
OCHOBY IIpUMEHE BallyTHE KJjay3yje €BUJIEHTHpajy ce y OKBHUpPY OmiaHca ycnexa Kao (PUHAHCHjCKH
MPUXOAH, OJHOCHO (PUHAHCHUjCKU PACXOAM, OJHOCHO Kao OCTalu NPUXOAM U pacxogu 3a edekTe
peBasiopu3alnyje IPUMEHOM CTOIIE pacTa LieHa Ha MaJlo.

JdpymTBO BpuIIM MCKBUWKEHE o0aBe3e Kaja je obaBe3a M3MUpEHa, YKMHYTAa WU Kajja je MpeHeTa Ha

apyrora.
O6aBe3e u3 MOCIOBamka
Oo6ase3e mpema go6aB/pauMMa 1 OcTajie 0daBe3e 3 MOCIOBaka BPEAHY)Y Ce IO HOMUHAITHO] BPEIHOCTH.
1.6.34. HeMmarepujanna ynarama

HemarepujanHa ynarama cy HEMOHETapHa CpeAcTBa (HE MPEACTaB/bajy ONMILBNBA (PU3MYKA CPEICTBA)
Kao IITO Cy TOOMMUILL, MaTeHTH, JUIEHIE, KOHLIeCUje, 3alITUTHU 3HAKOBH, XUI'OBH, Pa4yHOBOACTBEHU
codTBEpH, (ppaHIIU3e, yjarama y pa3Boj HOBHUX IIPOM3BOAa, Ipoleca U ypehaja, ayTopckux mnpasa u
apyro. 3a oBa cpeficTBa MOCTOjU BepoBaTHoha fma he y mepuopy fyxeM Off jeflHe TOfluHe TeHepucaTh
€KOHOMCKE KOPHUCTH Y U3HOCY KOjH IIpeMallyje TPOIKOBE.

Hematepujanna ynarama ce BpefiHyjy MO HaOGaBHOj BPEJHOCTH WM LEHM KOmTama. HakoH moueTHOr
IpuU3HaBama, HeMaTepHjajiHa yllarama ce HcKa3yjy IO Ha0aBHO] BPEHOCTH yMAamEHO] 3a HCIPABKY
BPEHOCTH U I'yOUTKeE yciieq obe3Bpehema.

HakzajHu TpOmKOBY IO OCHOBY ylarama y HeMaTepHjajHa yJjarama ceé MOry KalHuTaln30BaTH CaMo y
clly4ajy Kaja ce MOTy oueKuBaTu O6yayhe eKOHOMCKe KOPUCTH Off CPEfICTBa Ha Koje ce oHHu ofgHoce. CBu
OCTaJIi TPOLIKOBH IIPEACTABIbA]Y PACXOJ IEPHOIA Y KOjeM Cy HaCTalH.

O6pauyH amMopTH3alje HeMaTepHjaHUX yllarama MOYUkE Off HApEHOT Mecella y OfHOCY Ha Mecel] y
KOjeM je HeMaTepujalHO ylarame paclojokHuBO 3a ynoTpedy. OcHoBuily 3a oOpaduyH aMopTu3anuje
9yHE Ha0aBHA BPETHOCT yMamkeHa 3a IPEoCcTally, pe3ulyaHy BpeJHOCT. AKO IpeocTaa BPeJHOCT HHUje
MaTepHjallHO 3Ha4ajHa, HE y3UMa ce y 003up NMPUINKOM 00padyHa aMOpTu3aluje, OAHOCHO HE yMamyje
OCHOBHIY 3a amopTusanyjy. HemaTtepujanHa ynarama aMOPTHU3Yjy c€ IIyTEM NPONOPLUOHAIHE METOJE Y
POKyY Of IET FOfIHA, Y3 Kopumhemke aMopTu3anuoHe crone of 20%.

Mertop aMmopTu3anuje, KOpUCHU BEK U pe3uayajHa BpeJHOCT ce NPOLEeHYjy Ha Kpajy CBaKOr' U3BEIITAjHOT
nepuoja 1 Kajia je To oTpeOHO BpIIY ce BUXOBa KOPEKIHja.

1.6.3.5. HekpeTHuHe, nocTpojema 1 onpemMa

HekpeTrnune, nocrpojema U onpema KMckasyjy ce I0 HaOaBHOj BPEIHOCTH yMAameHO] 3a aKyMyJIHpaHy
UCTPaBKy BPENHOCTH M TyouTke ycien obesspehema. IloueTHO Mepeme HEKpETHUHA, IOCTpojema U
oIpeMe BpIIM ce 0 HabaBHO] BPEJHOCTH UJIM IO LIeHM KomTama. HaGaBHa BPEIHOCT yKIbydyje U3[ATKE
IUPEKTHO MpUNKMCUBE HAGaBLEHOM CPEICTBRY.
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M3panu 3a HEKpeTHUHE, IOCTPOjeHha U OIIPEMY ce IPU3HAjy Kao CPEeJICTBO aKo M CaMO aKo j€ BepOBaTHO
na he Oyayhe ekoHOMCKe KOPUCTH IIOBE3aHE ca TUM CPEACTBOM NpUTULATH Y [IpyIITBO U ako ce u3fgauu
3a TO CPEJCTBO MOTY noy3faaHo MepuTu. HaGaBke HEKpeTHHHA, MOCTPOjema U ONpeMe TOKOM TOJMHE
EBHJICHTHPAaHE Cy 0 HaGaBHO] BPETHOCTH KOjy uMHM (pakTypa mobaBibavya yBehaHa 3a 3aBUCHE TPOLIKOBE
Ha0aBKe U TPOIIKOBE JIOBO)ema CPefiCTBA y CTame (DYHKIMOHAIIHE TPUIIPABHOCTH.

CarnacHO yCBOjeHO] PadyHOBOJICTBEHO] NOJMWTHIM, HAa JaH OWJjlaHCa CTama, PyKOBOACTBO [IpymrTBa
aHaJM3Mpa BPEJHOCTU MO KOjuMa cy NMpHKa3aHa HeMmaTepujajdHa M MaTepujajHa MMOBHMHA [pymTBa.
YKOJIMKO MOCTOjU MHAMKAILK]jA [a je HEKO CPeAcTBO 00e3BpeljeHO, HaJOKHAAWB M3HOC T€ MMOBHHE Ce
Ipolemyje Kako Ou ce yTBPAUO U3HOC oOe3Bpehema. YKOJIMKO je HaJOKHAAMBY U3HOC HEKOI CpeicTBa
NIPOLIEEHEH KAao HIDKM Off BPENHOCTH IO KOjOj je TO CPeACTBO IpuKa3aHo, mocTtojeha BpegHOCT TOr
CpeJiCTBa Ce yMmamyje A0 BHCHHE HaJlOKHaiuBe BPEJHOCTHU, KOjy IpefcTaBiba BpegHocT Beha of HETO
TpOfIajHE BPENHOCTH W BpPENHOCTH y ynmoTpebm. I'ybmrak 300r oOe3Bpehema ce mpusHaje y W3HOCY
pasnuke, Ha TEpPET pacxopa.

Jobunu of mpofaje HEKPETHHHA, MOCTPOjema U ONpeMe Ce KIbIKE AUPEKTHO y KOPUCT OCTaJUX
npuxopa. I'ybuiy mo ocHOBY Hpofiaje WM PacXofjoBamba HEKPETHUHA, IOCTPOjema U OIpeMe TepeTe
ocTaje pacxofe.

AMopTH3alyja HEKPETHHHA, NOCTPOjema U OompeMe oOpadyHaBa Ce€ IO MPOHNOPLHUOHATHOM METOAY
IPUMEHOM aMOPTH3allMOHMX CTONa Koje cy ofpeheHe Tako fa ce HabaBHA BPEHOCT HEKPETHHUHA,
IoCTpojema U OIpeMe aMOpTH3yje Y jeAHAKUM TOAMINIBMM H3HOCHMa y TOKY BeKa ymoTpeobe.
AMopTu3anuja cpefcraBa akKTHBUPAHUX Yy TOKY TOfiMHEe ce oOpadyHaBa Kajja Ce CPEAcTBa CTaBe Y
ynoTpeOy, OHOCHO IOYEB Off HAPEIHOT Mecela Off ;JaTyMa HabaBKke Ha HabaBHY BPEHOCT.

IMpumemeHe crone aMmopTH3anuje y TekyheM i IpeTX0gHOM 00padyHCKOM IIEPUOAY CY:

ITpouewenn IIponewmenn

2016. BEK Tpajama y 2015. BEK Tpajama y
Omnuc % roguHaMa % rogrHaMa
ITpaBo kopumhema
rpalleBUHCKOT 3eMJBUIITA
I'paleBunCcku 00jekTH 2,5-4% 40-25 2,5-4% 40-25
Kowmmnjyrepcka onpema 4-11% 25-9 4-11% 25-9
MoTopHa Bo3usa 3,3-15% 30-6 3,3-15% 30-6
Hawmenrraj u ocrana onpema 8,3-16,60% 12-6 8,3-16,60% 12-6

OnpehuBame KOPUCHOT BeKa Tpajama HEKPETHUHA, MOCTPOjema W ONpeMe Ce 3aCHUBA Ha MPETXOTHOM
HCKYCTBY Ca CIIMYHUM CPEJICTBUMA, KAaO ¥ Ha aHTUIMIMPAHOM TEXHUYKOM Pa3BOjy U IpOMEHaMa Ha Koje
yTHYe BeJIUKK OpOj EKOHOMCKUX WM MHAYCTPHjCKUX (pakTopa. AIEeKBaTHOCT Ofpel)eHOor KOPUCHOT BeKa
Tpajama ce IpeuclnuTyje Ha TFOJUIIBeM HMBOY WIM Kaja Ioj IOCTOjU MHAuKAalyja fa je AO.mUIO A0
3HayajHe poMeHe (pakTopa KOju cy IpecTaBball OCHOB 3a ofipehuBame KOPUCHOT BEKa Tpajama.

1.6.3.6. Buonomka cpepcrsa

buosnomka cpefcTBa ce npukasyjy 1o BUXOBO] (pep BPeJHOCTH YyMamEeHO] 3a TPOIIKOBE NPOoJiaje, y3 CBe
npatehe goOuTke WM TyOUTKE IpUKasaHe y OuiaHcy ycnexa. TpoOmKOBH Ipofaje YKibydyjy cBe
TPOIIKOBE OKO TPOJiaje CpeficTaBa, OCUM TPOILIKOBA TPAHCIIOPTa CPEACTBA O MPOAAjHOT MECTa.

EdexTu npomene dep BpegHOocTH M IpUpacTa OCHOBHOI CTajia €BUAEHTHUPAjy Y OKBUPY noBehama
BPEOHOCTU 3ajiuxa, a e(eKkTu Npopaje, NPUHYAHOI Kjama U CIMYHO Yy OKBHUPY TpOIIKOBa HabaBHE
BpEIHOCTH Ipofiate pooe.

buonomka cpepcTBa ce HajsehuM J€JI0M OHOCE Ha CBHUI-€ U rosefa. IlmofgoHocHa 6MOJIOMKa CpefcTBa
Cy HCKa3aHa y OKBHUDPY CTajJHe MMOBHHE, JOK Cy KOH3yMHa OMOJIONIKA CPENCTBAa MCKa3aHa Y OKBHUPY
o6prHe nMoBrHe B 3anmxa. Buonomka cpefcTsa ce y TOKY TOAMHE €BUACHTUPA]y MO dep BpeIHOCTH
Kao ¥ Ha JaH OuIaHca CTama.
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1.6.3.7. 3anmxe

3anuxe ce UCKa3yjy IO LEHHU KONITama WIK 1O HETO MPOJAjHOj BPEJHOCTH Y 3aBUCHOCTH Off TOra Koja je
Hika. HeTo mpopajHa BpegHOCT je IeHa MO KOjoj 3aJuXe MOTy OMTH IpofiaTe y HOPMAJlHUM yCIOBHMA
MOCIOBamka HAKOH YMamema [IeHe 3a TPOIIKOBE MPOoJiaje.

Ha6aBHy BpegHOCT CUpOBUHA U Tpropauke pobe uMHU (haKTypHA LeHa fobaBibada yBehaHa 3a 3aBHCHE
TpomKoBe HabaBke. lleHy KomTama HENOBpIIEHE HMPOU3BOMKBE M TOTOBUX IPOU3BOMA YMHE AMPEKTHU
TPOUIKOBY MaTepHjajia U 3apaja U Ipunajgajyhu [eo onmrTHUX TPOIIKOBA Npou3Bofme. OOpadyH u3nasa
3a/uxa BpIIU ce II0 METOAM IIPOCEYHE OH/[EPUCAHE LIEHE.

TepehemeM ocTanux pacxofa BpLIM ce UCIIpaBKa BPEAHOCTH 3aj1xa poOe y cllydajeBIMa Kajia ce OleHU
7a je HoTpeGHO CBECTU BPEJHOCT 3aj1Xa Ha BUXOBY HETO MPOAajHy BpegHocT. OmTeheHe 3amuxe pobe u
3anuxe Koje IO KBAaJIMTETy HE OfroBapajy CTaHgapAuMa ce y HOTIYHOCTH OTnHCyjy. Mcmpaska
BpeqHOCTH - 00e3Bpeleme omTeheHe 3aIuxe ce eBUCHTUPA IPEKO pacxofia 0 OCHOBY 00e3BpefjUBamka
UMOBUHE IJIe Ce €BUJICHTUPA]jy HETaTUBHU e(peKTH IPOMEHe NnomTeHe (hep BPEAHOCTH.

1.6.3.8. Kanmuran

Kamuran [IpymTBa 0o0yxBaTa OCHOBHM KalWTal IO OCHOBY yjeja OCHUBa4a, HeymiaaheHW ynucaHW
KaluTaj, pe3epBe, peBallopu3aloHe pe3epBe U aKyMYJIUpaHy pe3yTar.

Kanuran [IpymTBa oOpa3oBaH je U3 YJIOXKEHHMX CpefcTaBa OCHMBada [lpymTBa y HOBYAHOM OOJIHUKY.
OcHuBa4 He MOXKe€ MOBJIAYATH CPECTBA YIOKEHA Y OCHOBHU KanuTan [IpymTsa.

1.6.3.9. ITpuxonu
[Ipuxonu o mpofaje u NpyKama ycayra

IMpuxoau op mpopaje mpousBofa 1 pode ce MPU3HAjy Y MOMEHTY Kaja ce 3HAa4ajHU PU3UIHU U KOPHUCTU
KOjU Mpou3mWia3e U3 BJIACHUIITBA Haj MPOU3BOAMMA U poOoM mpeHecy Ha kymma. [Ipuxoau of npopaje
Ipou3Bofia U pobe Cy uckaszaHM IO (DaKTYPHO] BPEHOCTU YMAmBEHO] 32 Of0OpeHe MOMyCcTe U IMope3 Ha
JONaTy BPEeJHOCT.

IMpuxoau op mpyxama yciyra ce NpHU3HAjy y oOpadyHCKOM IEpHOAY Y KOMe je yclyra IpyxeHa U
ucKa3yjy no (pakTypHOj BpPeAHOCTH YMamEHO] 32 Of0OpeHe MOIycTe U Iope3 Ha A0AATY BPEIHOCT.

duHaHCH]jCKU TPUXOJIN

dunancujcku npuxogu oO0yxXBaTajy HpPUXOfie Of KamaTa, KYpCHUX pa3jiuKa, AUBUCHAU U OCTad
(puHAHCHjCKU NPUXOAU, OCTBAPEHU U3 OJHOCA Ca MAaTUYHUM, 3aBUCHUM U OCTAJIUM MOBE3aHUM IPABHUM
IUnuMa.

IMpuxonu ox KamaTa ce, y CKJIafy ca HaueJIOM y3POYHOCTH, IPU3HAjy y OUIaHCy yclexa Mepuoya Ha Koju
ce offHOCeE.

Ocranu npuxogu

Y OKBHpY OCTaNuX MPUXOJla UCKA3aHU Cy TOOUIIM IO OCHOBY MPOfiaje HEKPETHNHA, TIOCTPOjemha U OTpeMe
(ocHOBHUX cpeficTaBa) M HEMaTEpHUjalHUX yilarama, JOOUIM Off pofjaje OMOJIOMKUX CpelcTaBa, TOOUIN
of] IIpofiaje MaTepujaja, HalulaheHa oTnucaHa NOTPaXxuBamka, BUIIKOBU, IPUXOAM Of] CMamema 00aBe3a,
MIPUXONH Off YCKIaljiBama BPETHOCTH NUMOBHHE, TO3UTHBHU €(DEKTH NIpoMeHe nomTeHe (pep) BpeTHOCTH
HEMaTepujallHuX yjarama, HEKpeTHHHA, IIOCTpOjema, onpeMe, OMOJIOMKUX CpefcTaBa M 3ajluxa Jo
BHCHHE IPETXOJHO UCKa3aHUX pacxoJia 3a Ta CpejicTBa N0 OCHOBY BPEJHOCHOT ycKilahjiBama 1 YKUamba
WCIPaBKM BPEJHOCTH IO OCHOBY BPETHOCHOT yCKJahjuBama y CKIIay ca payyHOBOJACTBEHOM MOJIUTUKOM

IpymTBa.

1.6.3.10. Pacxomu

Pacxogu ce mpusHajy y OumaHcy ycmexa IO Hadely Y3pOYHOCTH INPHUXOAAa U pacxofa OJHOCHO Ha
00pauyHCKOj OCHOBH U YTBPhyjy ce 3a MepHoJ Kafa Cy HacTalH.
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ITocoBHm pacxopn

ITocnoBHM pacxoau 00yxBaTajy TPOIIKOBE YCIOBJEEHE CTBapameM IpHUXOfa Off Ipofaje U YKIbYYyjy
HabaBHY BpPeHOCT IpofiaTe pobe, TPOUIKOBE MaTepyjaja, TOpuBa U eHepruje, OpyTo 3apaje, TPOUIKOBe
aMopTU3alyje U ycuyre npyxeHe o crpaHe Tpehux muna. ITocioBHu pacxomu o0yxBaTajy M OIIITE
TPOIIKOBE Kao IITO CY TPOLUIKOBU 3aKyla, MapKEeTHHTa, OCUTYpamwa, IIIATHOT MMPOMeTa, ope3a U OCTaIn
TPOIIKOBY HAcTalu y TeKyheM o6padyHCKOM NEepUuopy.

duHaHCH]CKU pacxoiu

dunancujcku pacxopu oOyxBaTajy pacxofie IO OCHOBY KamaTa M KYPCHHX pas3jHKa U ocTajie
¢unancujcke pacxope. Pacxogu kamate o6yxBaTajy KamMaTy oOpauyHaTy Ha IPUMJBEHE KPEAUTE, Koja ce
eBUJIeHTHpa y OUIaHCy yclexa Iepruoja Ha KOjH ce OJHOCE, a Y CKIIajly ca HaueJIOM Y3POYHOCTH.

Ocranu pacxonu

Y okBHpY OCTalux pacxofia UCKa3aHU cy I'yOHIHU Off Mpofaje MaTepHjaia, MambKOBH, PACXOU II0 OCHOBY
e(pekaTa YrOBOpPEHE 3alITUTE Off PU3MKA, PACXOAIM 110 OCHOBY IUPEKTHUX OTINCA MOTPAXKUBAKBA, PACXOIU
0 OCHOBY o0Oe3Bpehema HMMOBUHE, HEraTHUBHU e(peKTH BPEJHOCHUX yCKiahuBama HeMaTepujalHuX
yjarama, HEKPETHHHA, IIOCTPOjema, ONpeMe U OMONOMKHUX CpefcTaBa, AYTOPOYHUX M KPATKOPOUHMX
¢puHaHCHjCcKMX IIacMaHa, 3ajluXa M IOTPaXuBama y CKJIAJy Ca PadyHOBOACTBEHOM MOJUTHKOM

HpymrTBa.

1.6.3.11. ITopes Ha po6utak
Texyhn nope3s

ITopes Ha go0UTaK MpeAcTaBba U3HOC KOjU ce oOpadyHaBa U miaha y ckinagy ca ofpefbama 3akoHa O
nopesy Ha joouT mpasHux nuua Peny6nuke CpOuje. Tekyhnm mopes Ha HOOHMTaK HpeACTaBiba U3HOC
obpauyHaT NPUMEHOM IpOMNHcaHe mopecke cTome off 15% Ha OCHOBUILY KOjy NpEACTaBjba ONOPE3UBU
pob6urak. OnopesuBu fo6UTaK ce YTBphyje y MopeckoM OMIaHCy Kao JOOUT Ipe ONOpe3rBama UCKa3aHa
y OuiaHcy ycmexa, HakOH YyckiahupBama INpHXOfa U pacXofa Ha HAUUMH NPONHCAH HOPECKUM
3akoHofaBcTBoM Peny6nuke Cp6uje. M3HOC 0Bako yTBpheHOr mopesa M NCKa3aHOr y NOPECKOj NpUjaBu
ce yMamYyje 10 OCHOBY TOPECKHUX KPEAUTA U NOPECKUX MOICTULA]A.

ITopecko 3akoHopaBcTBO Penyonuke CpbOuje He mpegsuha fa ce mopecku ryounu us tekyher nepuopna
MOTy KOPHCTUTH Kao OCHOBa 3a moBpahaj mopesa miaheHOr y NpETXOJHMM Iepuopuma. Mehytum,
ryoun u3 Tekyher mepmopga HCKa3aHM y MOPECKOM OWJIAHCY, M3Y3€B OHUX U3 KOjUX Npou3MIa3ze
KaNWUTaJHU IyOUIM U JOOHUIU, MOTY CE UCKOPUCTHUTH 3a yMameme JOOUTHU YyTBphEeHe y IOpeckoM OHIIaHCY
Oyayhux o6padyHCKUX IIEpUOfa, aly He TyxKe Of NeT TOfluHA.

Opnnosxenu nopes

OnnoxeHu nopecku eeKTH oOpadyHaBajy ce 3a CBEe NPHUBPEMEHE pas3juKe U3Melhy Imopecke OCHOBE
cpeAcTaBa U o0aBe3a M HUXOBE KIHHTOBOACTBEHE BPEJHOCTH YTBPhEeHE Yy CKIafy ca HpOIHUCHMa O
pauyHOBOAcTBY Penybnuke Cp6uje. Baxxehe nopecke crone Ha faH OunaHca CTama WU MOPECKE CTONE
KOj€ Cy HaKOH TOT JlaHa CTYIHWJIE Ha CHAary, KOPUCTE ce 3a YTBphUBame OfijIokeHor nopesa. CKymmTuHa
Peny6nuxe Cpbuje je mana 15. nenem6pa 2012. roguHe ycBojuia 3akoH O U3MEHaMa U I0IyHaMa 3aKoHa
0 Imope3y Ha JOOUT NpaBHUX JHLA KOju, u3Mehy ocrainor, npepsuha nosehame nopecke cromne ca 10% Ha
15% mnoueB op 1. janyapa 2013. rogmre. OmiioxxeHe mopecke oOaBe3e MPHU3HA]y Ce Y IEJIWHU 3a CBE
omnopesuBe INpHuBpeMeHe pasiauke. OJIokeHa MOpecKa CpelcTBa IPHU3HAJy Cce 3a CBE OJOUTHE
IIpUBpEMEHe Pas3iuKe, Ka0 U 10 OCHOBY IMOPECKUX I'yOUTaKa U MOPECKUX KpeauTa KOji ce MOTy IPEHeTH
y HapejHe (PUCKAIIHE NEPUOfE O CTENEeHa A0 KOjer je M3BeCHO ja he mocrojaTu onopes3uBa JOOHUT 1O
OCHOBY KOj€ ce IPeHEeTH OPECKU I'yOUTaK U HOPECKU KPEJUTH MOTY HCKOPUCTUTH.

Texyhu u OfIOXKEHU MOpE3M NPU3HAjy Ce KAO0 MPUXOAU M PACXOfU U YKIBYYEHH CYy Y HETO ROOMTAK
Nepuoya, U3y3eB U3HOCA OMJIOKEHHUX IOpe3a KOjU je HacTao MO OCHOBY peBajopu3alije HeKPETHHUHA,
NOCTpOjeka U ONPEME, KA0 yjlarama y aklyje NpaBHUX JHIA U 0aHaKa, a KOJU Ce €BUJEHTHpA MPEKO
peBaIOpU3aLUOHUX PE3EPBHU.
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1.6.3.12. 3apapia mo akuyjn

JdpymTBo u3pauyHaBa U oOelofiamyje OCHOBHY 3apafy no akuuju. OCHOBHa 3apajia MO aKIWju
obpauyHaBa ce [eJbEHEM HETO AOOUTKA KOjU IpHUMafa aKIMOHApUMa, MMaoluMma OOUYHHUX aKIuja
JpymTBa, IOHAEPUCAHUM ITPOCECUHIM OpOjeM U3AaTUX OOUYHUX aKIUja y TOKY Mepuofa.

Y ®unancujckom nzBemTajy Ha 30.06.2016.roguae dpymTBo je nuckasano noour ox 405.019 xmwwana PCJI.

1.6.4. YIIPABJbAIbE PUHAHCUICKUM PUSULITUMA

JpynoTBo je y CBOM PEOBHOM IIOCIOBa®ky y Pa3jinduTOM OOUMY U3JI0KEHO ofpeheHuM (prHaHCHjCKUM
pu3NLIUMa U TO:

e  TpXUIHUM pU3ULIMA,
e  Pusuky nukBHAHOCTH,
e  KpeautHoM pusuky.

Ynpasmame puznuiuMa y [IpymrTBy je ycMepeHO Ha MUHIMU3Kpame NOTEHIUjalHUX HETaTUBHUX YTHIAja
Ha (PMHAHCHUjCKO CTame U NOocIoBamke [IpynITBa y CUTyaluji HeNMPEABUAUBOCTY (DUHAHCH]CKUX TPXKUIITA.

1.6.4.1. TpKUIIHA pUA3HK

(a) Pu3uK of mpoMeHe Kypca CTpaHHX BajlyTa

JpymTBO je U3I0XEHO PU3UKY Off IPOMEHE Kypca CTPAaHUX BajyTa MPUINKOM IOCIOBama y 3€MJBU U
UHOCTPAHCTBY, a KOjI MIPOUCTHYE U3 MOCIOBaka ca Pa3IMUUTUM BajgyTaMa, npBeHcTBeHo EYP. [leBu3Hu
PU3UK HacTaje y clydajeBUMa HeyckiaheHocTH (pUHAHCHjCKHX cpeficTaBa U 00aBe3a U3PaXEHUX Y
CTPAHO] BaJyTH WM Ca BaJIyTHOM KJay3yloM. Y MepH Yy Kojoj je To moryhe, [IpymTBO MUHMMHU3Upa
AEBU3HU PU3KK KPO3 MUHUMU3UPAkHE OTBOPEHE EBU3HE MO3ULMjE.

(6) Pu3suk o npoMeHe KaMaTHHUX CTOIA

JpyuTBO je MU3I0KEHO pa3sHUM PHU3UIMMa KOju Kpo3 edeKTe NMpOoMeHa BUCHHE TPXKUIIHUX KaMaTHHUX
CTOIla JIeNyjy Ha HeroB (pUHAHCH|CKU II0JI0Ka] M TOKOBe roToBuHe. IlocnoBame [IpymTsa je U3I0KEHO
PU3UKY IpOMeHe KaMaTHHUX CTOIa Y MEpH Y K0joj KaMaTOHOCHA cpeficTBa (YKiby4yjyhn MHBeCTHIHjE) 1
KaMaTOHOCHEe 06aBe3e JOCIeBajy 3a HaIUIaTy y pa3jMuyiuTo BpEME WIH Y Pa3INYUTUM U3HOCHMA.

Ca 063upoM Aa [IpymTBo HeMa 3Ha4ajHy KaMaTOHOCHY IMOBHHY, TPUXOA IpymTBa # TOKOBU TOTOBUHE Y
BEJIMKOj MEPHU CYy HE3ABUCHU Off IPOMEHA TPKUITHUX KaMaTHUX crona. Pusuk [IpymTBa o npomeHa gep
BPEIHOCTH KaMaTHUX CTOIA MPOUCTHYE MPBEHCTBEHO U3 00aBe3a N0 OCHOBY MPUMJBEHUX KPATKOPOTHUX
1 JYrOpOYHHX KpepnuTa oj OaHaka. KpeguTu cy MpUMIBEHM IO IPOMEHJBMBMM KaMaTHMM cTolama U
n3naxy [pymTBO KamMaTHOM PHU3UKY TOKOBa rotoBuHe. Tokom 2014. rogunHe, o6aBe3a MO KPEAUTy je
O6mna ca BapwjaOWIIHOM KaMaTHOM CTOIIOM, Koja je Be3aHa 3a Eypumbop. O6aBe3a mo KpeauTy ca
IMIPOMEHJBUBUM KaMaTHHM CTollaMa OWJjla je M3PaKeHa y CTPAHO] BAlyTH WM CE Pajii O KPEJuTy ca
BaJyTHOM Kiay3yinom (EYP).

JpymTBo BpIIU aHATW3Y M3IOKEHOCTH PU3WKY OJf MPOMEHE KaMaTHUX CTOINA Ha JMHAMUYKO] OCHOBHU
y3umajyhu y o63up anTepHaTUBHE M3BOpe (pMHAHCUpama U peprHAHCUpame, IPe CBera 3a IyropodHe
o6aBe3e Oymyhu ga oHe MpefcTaBlbajy Haj3HAYAjHU]Y KAMATOHOCHY MO3UIH]y. AKTUBHOCTH YIpPaBJbamba
pU3HIEMa MMajy 3a WUk fla ONTUMM3HUpPAjy HETO PacXof Of KaMmaTa, y3 YCIOB a Cy TPXKUIIHE KaMaTHe
CTOIIe Ha HUBOY KOjH je ¥ CKIIaly ca MOCIOBHOM cTpaTernjoM JpymTsa.

1.6.4.2. Pu3uk mukBugHOCTH

Pusux nuxBupHOocTM je pusuk pa HpymrBo Hehe Outu y MoryhHocTu ja (pUHAHCHpa CpefcTBa
ofrosapajyhum u3BopuMa (puHaHCHpama ca CTAaHOBHIITA POKOBA U CTOIA M PU3UK HEMOr'yhHOCTH fja ce
CPEACTBO pealin3yje 0 Pa3yMHO] LIeHH Y OAroBapajyheM BpeMeHCKOM OKBHPY.
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JpymTBO ynpaBika TMKBAAHOMNY ca HUBEM J1a OCUTYPa 1a U3BOPH (PMHAHCUPamka Oy[y PACHOOXUBH 32
n3Mupeme obaBe3a Yy TpeHYTKYy muxoBor pocneha. [pymTBO HENPEeKUAHO MpOLEHBYje PHU3HK
JUKBUHOCTU MACHTU(HUKOBamEeM U IpahiemeM IpOMEHa y M3BopuMa (pUHAHCHUpPama MOTpPeOHUM 3a
UCTIyBCH:E TTOCIIOBHUX IIJbeBa [IpyIITBa, a y CKIIafy ca MOCJIOBHOM cTpaTerujom JpymTaa.

JpymTBO UMa NPHUCTYI pa3HOIUKUM U3BOpUMA (puHaHCUpama. CpefcTBa ce MPUKYIUbajy IMyTeM:

e KpaTKOpOYHMX W TyTOPOYHMNX KPEAUTA,
e Jlemo3urau
®  AKIMjCKOT KanuTamna.

1.6.4.3. KpenutHu pusuk

KpenuTHu pusuk je pu3MK HacTaHka (puHaHcujckux ryOuTaka [IpymTBa Kao pe3yaTaT Kallbema
KJIMjeHaTa WM Jpyre YroBOpHE CTpaHe Yy U3MHpUBamy YroBOpHHX o0OaBe3a. KpenuTHu pusmuk ce
MPBEHCTBEHO Be3yje 3a M3I0KEHOCT [IpymTBa MO OCHOBY TOTOBMHE M TOTOBHHCKHX €KBHBAJICHATA,
gemo3uTa y OaHkaMa ¥ (PUHAHCHjCKMM WHCTUTYLMjaMa, WHBECTUpama y XapTHje Off BPEJHOCTH,
MOTPaXUBama Of] MPAaBHUX M (PU3NUYKUX JIUIIA U Pey3eTHx o0aBesa.

JpymTBO je U3I0KEHO KPEJUTHOM pU3MKY U o0e3beheme Of KpefuTHOI pHU3UKa YCIOCTaBJEEHO j€
Ipefy3uMameM OfpeheHuXx Mepa M aKTMBHOCTM Ha HuBOY [lpymTBa. Y ciydajy HeOiaroBpeMeHOr
u3MHUpuBama oOaBe3a Kynana npema pymTBy, UCTHMa ce IpeKuaa HcIopyKa IpousBoja. Mehytum
nopep Tora, JpymTBo uMa 3HauajHy KOHIEHTpalyjy KpeJUTHOr pU3KKa Y BE3U ca IOTPaXuBamuMa, jep
uMa Manu 6poj MehycoOHO HemoBe3aHMX Kymala ca MOjeIMHAaYHO BEJIMKUM U3HOCHMa fyroBama. [lopen
MpeKkuja HCIOopyKa IPOU3BOAa, KOpUCTe ce ciefehn MexaHu3Mu HalulaTe: penporpamupame Jyra,
KOMIICH3alije ca NpaBHUM JINIKAMA, YTYXKEmha, BAHCY[ICKa IOpaBHAKAa U OCTAJIO.

Ha pman 30. jyna 2016. roguse [IpymTBO pacmojiake TOTOBHHOM U TOTOBUHCKMM €KBHMBAJCHTHMA Y
ykynHoM u3Hocy off PCJ1 16.863 xumbana.

ITorpaxkuBama oy Kynaua

Maxcumaiiia u3n0keHOCT [pynrTBa o OCHOBY KpEUTHOT pU3MKa 3a MOTPaKMBama Off Kymala
1o reorpad)CKiM peruoHnMa jiaTa je y ciuenehoj rabesnu:

Y xumapama PCJ] 30.06.2016. 31.12.2015.
Ky y 3emibu 3.234.361 3.326.114
Kynuu y “HOCTpaHCTBY

- Espo 30Ha 187.055 126.993
- Ocrammn - -
YxynHo 3.421.416 3.453.107

MakcumMalnHa U3J10)XeHOCT [IpymTBa N0 OCHOBY KPEIUTHOT PU3UKa 32 NOTPakUBama Off Kylnana
10 TUIly YTOBOPHE CTpaHe fiaTa je y ciuefehoj radbenu:

Y xumagama PCJ] 30.06.2016. 31.12.2015.
TprosuHe Ha BEJIUKO 3.421.416 3.453.107
Tprosune Ha Mao - -
dusnuka nauia - -
Ocrann - -

YKyIOHO 3.421.416 3.453.107

24



MOJYTOJUIIBU U3BELITAJ, BUTAJL A 1. 2016

1.6.4.4. Ynpas/bame pU3UKOM KaluTala

JpymTBO ce ompefenmno 3a (pUHAHCHJCKM KOHIENT KalWTajla U KEroBO OYyBame IpeMa KOoMe je
KanuTaj Ae(UHICAaH Ha OCHOBY HOMUHAIHUX HOBUAHUX jeIUHUIIA.

luse ynpaBpama KanuTaIoM je Aa JpymTBO 3a[pkH CIIOCOOHOCT Jla HACTABU Ca CBOjUM IIOCIOBAmBEM Y
HEOTpaHUYCHOM MEpPHOAY y HNPEABUAJMBOj OyAyhHOCTH, Kako OM O4yBaloO ONTHMAJHY CTPYKTYpY
KaluTaja ca IUbEeM fla CMamd TPONIKOBE KamuTala, a akiuoHapuma o6e30enusno gusBupcHpe. [la 6u
OUYYyBajJO OIHOCHO KOPHMIOBAllO CTPYKTypy Kamurtana, [IpymTBo Moxe Aa pasmorpu ciefehe omnnuje:
KOpeKIlMja HCIjaTa AMBUJEHAM aKIMOHAapuMa, Bpahame KamuTala aKIUMOHAapHMa, H3aBame HOBUX
aKIl¥ja Uiy Ipojiaja CpeficTaBa Kako O ce cMamuia AyroBama.

JpymTBO IpaTu KanuTall Ha OCHOBY KoeulMjeHTa 3aly’KEHOCTHU, KOjU Ce U3padyHaBa Kao OHOC HETO
ayrosama [IpymTBa U lerOBOI YKYIIHOT KanuTasa.

Ha pan 30. jyna 2016. u 31. genem6pa 2015. ropuHe, KoeUIUjeHT 3agyxeHocTd [JpymTBa 610 je Kao

ITO Clacaun:

30.06.2016.  31.12.2015.
YkynHe o6aBe3e (6e3 KanuTaa) 3.602.720 3.940.255
Mumnyc: [OTOBUHCKYM €KBUBAJIEHTH U TOTOBHHA 16.873 18.996
Hero nyroBame 3.585.847 3.921.259
YKynaH KanuTasn 1.667.875 1.262.856
KoedwuumjeHt 3amy:xeHocTa 2,15 3,11

*Hero gyroBame ce mo6uja Kafa ce yKymHe ob6aBe3e 6e3 KanuTajia yMamke 32 TOTOBUHCKE EKBUBAJICHTE W TOTOBHHY.
** YKyInaH KalluTal MpeficTaB/ba KanuTall MCcKa3aH y OUJIaHCy CTama.
**% KoeuujeHT 3ay)keHOCTHU Ce pauyHa Kao OJHOC HETO AyroBama U YKYIHOT KaluTaia.

1.6.4.5 IIpaBuuHa (¢ep) BpegHOCT

INocnoBHa nmonuTrKa [pymTBa je ga o6eronany nH(poOpManuje O IpaBUYHO] BPEIHOCTH aKTHBE U ITaCHBE
3a KOjy IOCTOje 3BaHWYHE TPXKUIIHE WH(OpMaIHje 1 Kajja ce MpaBNyHa BPETHOCT 3HAYajHO Pa3IUKYyje Off
KBATOBOJICTBeHE BpenHocTu. Y Penybmumm CpOuju HEe MOCTOjW OBOJFHO TPXKUUIHOT MCKYCTBA, KAO HU
CTaOWITHOCTH M JMKBHJHOCTH KOJ] KYIOBHHE W TPOfiaje MOTpaXhBama M ocTaje (PMHAHCHjCKE aKTHBE U
nacuBe, MOIITO 3BaHWYHE TPXKUIIHE HMH(OpMalydje HHUCYy y CBAaKOM TpPEeHYTKY pacrnonoxuse. Crora,
MpaBUYHY BPEMHOCT HUje MOryhe MOy3[aHO YTBPAMTH Y OACYCTBY aKTUBHOI TpPKHUIITA. PyKOBOACTBO
JpywTBa Bpmy OpoOleHy pU3KKa U Y CIy4ajeBAMa Kajia ce OLEHH JIa BPETHOCT 110 KOjOj C&€ MMOBUHA BOJU
y TIOCJIOBHIM KiHraMa Hehe OUTH peann30BaHa BPLIA NCIPABKY BPETHOCTH.

dep BpegHOCT (PUHAHCHU]CKUX CPENICTaBa KOja Cy MCKa3aHa 110 aMOPTU30BAHO] BPEIHOCTH MPOIEHYje ce
IUCKOHTOBAakEM HOBYAHUX TOKOBa KopumhemeM KaMaTHE CTome HOo Kojoj 6u JpymTBO MOrio jga
npubaByW AYropoyHe MO3ajMUIE, a Koja oAroBapa e(eKTHBHO] KamMaTHOj cTomu. [IpymTBO cMmaTpa fa
HCKa3aHa KibATOBOJCTBEHA BPEIHOCT IIOTPAXNBakha, HAKOH YMamkeHha 33 NCIPABKY BPEHOCTH IO OCHOBY
obe3Bpeljerma, Ka0 W HOMHUHAJIHA BPEAHOCT 00aBe3a W3 MOCIOBama, MPHUOIIMKHO Of[pakaBa HUXOBY
TpxkumHy BpemHocT. dep BpemHOCT 00aBe3a MO KpeAuTuMa MpOoIemyje Ce AUCKOHTOBameM Oymyhmx
YrOBOPEHNX HOBYAHUX TOKOBA MpeMa TPEHYTHO] TPXHUIIHO] KaMaTHOj CTOmW Koja je pymTBy Ha
pacrnonaramy 3a noTpebe CIMYHUX (PUHAHCHjCKUX MHCTpyMeHaTa. OBako yTBpheHa (ep BpegHOCT He
OJICTyIa 3HauYajHUje OJf BPEIHOCTHU MO KOjoOj Cy MCKa3aHe 00aBe3e M0 KPEeJUTHMa y TIOCIIOBHIM KibUramMa
HpywrBa. PykoBoacTtBo [lpymTBa cMaTpa fa HW3HOCH Yy IPUIOKEHUM (PMHAHCHjCKUM WM3BEIITajuMa
OffpakaBajy BPEAHOCT KOja je y JAaTHM OKOJHOCTMMAa HajBEPOJIOCTOjHUja M HAjKOPHWCHHUja 3a MOTpede
M3BELITABAKA.
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1.6.5. ITPUXOOU O ITPOJAJE ITPOU3BOJJA U YCIIYTA

Y xupagama PCJ], 30.06.2016. 30.06.2015.
IIpuxonu o mpofaje MaTUYHO MPABHO JIULIE - .
[Tpuxopu o nmpopaje ocrana nope3aHa Jnia 6.906 33.002
ITpuxonu o mpopaje ocTaauM Kynuma y 3eMJbU 839.345 1.458.582
[Ipuxopu o mpofaje ocTajauM KyniyuMa y UHOCTPAHCTBY 488.494 -
YKyIHO 1.334.745 1.491.584
1.6.6. IPYTH ITOCIIOBHU ITPUXOIN
Y xumagama PCIJ 30.06.2016.  30.06.2015.
OcTranu nNocInoBHM NPUXOH 2.726 18.317
YxynHo 2.726 18.317
1.6.7. TPOIIKOBU MATEPUJAJIA 1 EHEPTJE
Y xumagama PCIJ 30.06.2016.  30.06.2015.
TpomkoBu MaTepujana 560.334 1.137.743
TpomKoBu ropuBa U eHepruje 110.222 66.251
YKyIHO 670.556 1.203.994

1.6.8. TPOIIKOBH 3APAJJA, HAKHAJIA 3APAJTA 1 OCTAJIN JIMYHU PACXON

Y xuspapama PCJI 30.06.2016.  30.06.2015.
TpomkoBu GpyTo 3apajia U HaKHaja 3apaja 92.210 79.162
TpomkoBu nopesa u fONpHUHOCA Ha 3apajie U HaKHajie 3apaja Ha TepeT

nocnofaBIa 16.482 14.134
TpomkoBr HaKHA/A [10 YTOBOPY O eIy 3.378 3.181
TpomkoBy HaKHa/Ia 110 YTOBOPY O IPUBPEMEHNUM U

MOBPEMEHUM IOCIIOBUMA 46 -
Ocranu JTUYHN pacxoiu 3.819 3.333
YxynHO 115.935 99.811

1.6.9. TPOINKOBU ITPOU3BOIHUX YCIIYT A

Y xupagama PCJI 30.06.2016.  30.06.2015.
TpancnopThe ycnyre 17.305 24.125
Ycnyre ofpxaBama 3.614 3.186
3aKkynHuHe 2.250 2.302
Pexnama u nponaranga 41.073 15.432
Ocrano 17.373 15.086
YXynHo 81.615 60.131
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1.6.10. TPOIIKOBU AMOPTU3AIIUIE
Y xupagama PCJ], 30.06.2016. 30.06.2015.
TpomkoBu amopTu3aiuyje:
- HeMaTepujajTHa yliarama - -
- HEKpPETHHHE, TOCTPOjeka U orpeMa 49.907 48.685
YKyIHO 49.907 48.685
1.6.11. HEMATEPUJAJTHU TPOIKOBH
Y xuspagama PCIQ 30.06.2016.  30.06.2015.
Hewmarepujanne ycimyre 8.059 9.700
Penpe3senranuje 301 48
IIpemuje ocurypama 45 1.697
[MnaTHu mpomeT 1.629 491
UnaHapuHe 627 538
IMope3sun 18.563 24.693
Ocrano 1.279 724
YKynHO 30.503 37.891
1.6.12. SNHAHCHUICKU ITPUXOIN
Y xupagama PCJ], 30.06.2016. 30.06.2015.
IMpuxonu o KamMata 14 13
ITo3uTnBHE KypCHE pa3ivKe:
- KypCHE pasiiuKe 333 3.721
- edeKTH BaJlyTHE KJay3yJe - -
YKynHO 347 3.734
1.6.13. SPMHAHCHUICKH PACXOIN
Y xuspagama PCIQ 30.06.2016.  30.06.2015.
duHaHCHjCKM PACXOM U3 OJHOCA Ca MOBE3aHUM JIUIAMA! - 835
- MaTHW4HA U 3aBHCHA MPaBHA JINIA - -
- ocTala IIOBe3aHa JInIa - 834
Pacxogu kamara 47.163 58.552
HerartusHe KypcHe pa3iuke: 126 901
- KYPCHE pasjuke 126 901
- ed(eKTH BallyTHE Kiay3yJse - -
Ocranu (puHAHCH]CKHU pacXoau 582 682
YxynHo 47.871 60.970
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1.6.15. OCTAJIA ITPUXOIN
Y xumagama PCJ] 30.06.2016.  30.06.2015.
Mo6uny of1 pojiaje HeMaTepHjaIHUX yilarama, HEKPETHUHA,
MOCTPOjema U OlpeMe 0 0
Ho6uum off mpopaje Marepujaia 314 99
Buikosu 0 0
Hamnnahena otnucana moTpaxuBama 0 56
[Mpuxonu o cMamema 06aBe3a 4 0
OcTranm HENIOMEHYTU IPUXOIH 18.467 32
YKynHO 18.785 187
1.6.16. OCTAJIN PACXOOHN
Y xumagama PCJ] 30.06.2016.  30.06.2015.
['yGuim o1 mpojiaje MaTepujana 1.993 54
MamKoBu 0 0
OcTanm HENOMEHYTH PACXOIH 4.964 3.098
O06e3Bpelee HeMaTepUjaTHUX. yIarama 0 0
O6e3Bpeheme 3ammxa 0 0
YKynHO 6.957 3.152
1.6.17. HETO NOBUTAK/TYBUTAK ITOCIIOBABA KOJE CE OBYCTABJ/BA
Y xumamama PCJ] 30.06.2016.  30.06.2015.
Hcnpaska rpemaka u3 IpeTXOJHUX TOIMHA 13 625
YxynHo 13 625
1.6.18. ITOPE3 HA TOBUTAK

Opnoxene mopecke obasese y m3Hocy of PCIl 54.720 xuspaja HacTaje cy Kao Nocieaula
paznuke uzmely nopecke OCHOBHIIE TIOjeIMHUX CpeficTaBa 1 o0aBe3a U N3HOCa TUX CPEJICTaBa U
o0aBe3a ncka3aHuX y OUJIaHCY CTama, Kao U M0 OCHOBY MOPECKOT KpeauTa Mo OCHOBY yJarama
y OCHOBHA CpeJICTBa.

1.6.19. IYTTOPOYHU ®UHAHCHUICKU ITITACMAHU

Y xupagama PCJI 30.06.2016.  31.12.2015.
Yuyemrha y kannrany:

- ocTaa npaBHa JIuia 1.537 1.537
Jlyropounu (hpMHAHCHjCKY MJIaCMaHU:

- IIOBe3aHa IpaBHA Julla - -

- ocTaa npaBHa JIuia 296 296
Ocranu gyropousu (PUHAHCH]|CKH INIACMAaHU 1.833 1.833
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1.6.21.

Munyc: icipaBka BpeqHOCTH
- yuemha y KanuTamy

- AYropouHu (PUHAHCH)CKHU INIACMAaHU

- OocCTaJ¥ fyropo4Hu (PMHAHCH]CKH MJIACMAaHU -

Crame Ha JJaH OMJIaHca

1.833

1.833

IIpymTBO je y cKjajy ca pauyyHOBOJCTBEHOM MOJMTUKOM Ha jaH 31.menemOap 2015. ropune
yuemha y kanutany O0aHaka ¥ MPUBPEAHMUX PYIITAaBa BPEHOBAJIO MO TPXKHUIIHO] BPETHOCTH

Kao XapTHje Off BPEJHOCTU PACIIONIOKUBE 32 IPOJAjy

1.6.20. BAJIUXE

Y xumagama PCJ] 30.06.2016.  31.12.2015.
Marepujan 212.614 120.785
PesepBHH I€IOBH 27.590 27.563
AJaT ¥ MHBEHTAp 7.170 7.173
Munyc: McipaBKa BpeTHOCTH (48.764) (49.764)
Hepospuiena npousBojima 36.484 9.206
T'oToBu npoun3sBoan 96.893 72.631
Po6a 128 128
JlaTm aBaHCH 3a 3a/uXe U yCIyre 40.832 9.220
Munyc: Mcnpaska BpeJHOCTH
CranHa cpejcTBa HAMEBHEHa IPofiaju 434 434
Crame Ha faH OmiaHca 373.381 197.376
IIOTPAXKUBAIBA
Y xumagama PCJ] 30.06.2016.  31.12.2015.
IToTpaxuBama Mo OCHOBY IIpofaje
Kynmm y 3eMipn
- MaTUYHO M 3aBHCHA MIPAaBHA JIWIA 2.953.767 2.965.917
- ocrala IoBe3aHa MmpaBHa JIMIa 181.724 193.549
- kymu (3. nuna) 325.858 409.252
Ky y mHOCTpaHCTBY
- MAaTHYHO U 3aBHCHA MPaBHA JIHIA - -
- OcCTaja noBe3aHa MpaBHa JHUIA - -
- kymu (3. i) 210.776 150.731
Munyc: MicipaBka BpeIHOCTH (266.343) (266.343)
Jpyra norpa:xkuBama
IMorpaxuBama 3a KamaTy 1 JUBHICHIIE 289.768 289.768
ITorpaxuBama off 3aIIOCIIEHUX 230 122
Ocrajia Tekyha moTpaxuBarma 13.293 13.401
Munyc: VcnipaBka BpeHOCTH (295.724) (295.724)
Canjo Ha naH 6uiaHca 3.413.349 3.460.673
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1.6.22. KPATKOPOYHH ®UHAHCHUICKU INTACMAHU

Y xumagama PCJ],

30.06.2016.  31.12.2015.

Kpenutu n macmanu:

- MaTHU4YHO 1 3aBHUCHA IIpaBHa JIUIla
- OCTaJjila IOBE3aHa IIpaBHaA JIdlla

Munyc: McnpaBka BpeJHOCTH

271 271
373.605 475.305
(202.105)  (202.105)

Crame Ha JJaH OmJIaHca

171.771 273.471

1.6.23. I'OTOBUHCKU EKBUBAJIEHTHA 1 TOTOBUHA
Y xumagama PCJ] 30.06.2016.  31.12.2015.
Texyhu pauyn 11.588 18.860
JleBu3HN pauyH 4.979 49
Ocrana HOBuaHa CpejcTBa 306 87
Crame Ha JjaH Omitanca 16.873 18.996

1.6.24. OCHOBHMU KAITUTAJ

OcHoBHu KanuTtan [pymTBa ce y meauHu ogHocu Ha obuuHe akuuje. Ha man 30. jyna 2016.
rofiuHe, aklMjCKM KanmuTaj ce cacToju of 763.937 oO6uuHMX akiuuja, MojeuHaYHe HOMUHAJIHE
Bpennoctu o PCJI 1.000. CBe emuTOBaHe akiyje cy y MOTIYHOCTH yIuiaheHe.

Behuncku Bnacuuk Hpymsa je UHBEJ A.Jl. ca 68,54 % axkuuja u npasa riaca.

CrpykTypa akiujckor kanurtaina Ha fgaH 30. jyna 2016. rogqune Ouna je cneneha:

bpoj Y xmwmamama ITpaso
AKIIAOHAp akiuja PCH rnacay %
WHBEJ Al 523.635 523.635 68,54426
ITAPAJIEJIA 1OO 30.753 30.753 4,02559
CTAHKOBUR IEJAH 22.055 22.055 2,88702
BYCHUHECC CYIIIIOPT 10O 19.525 19.525 2,55584
BAHKA UHTE3A AJl BEOT'PAJT 12.663 12.663 1,65760
EHUT'MA MHTEPHATHOHAIJI 10.616 10.616 1,38964
JOBAHOBUWR BEJIMUMUP 5.001 5.001 0,65464
HMHEK XOJIIUHT 10O BEOTPAJL 3.733 3.733 0,48865
CKYJINR MUPOCJIAB 3.199 3.199 0,41875
JIM T'PAUH-1IOPH 100 3.100 3.100 0,40579
OCTAIIN 129.657 129.657 16,97222
YKynHO 763.937 763.937 100.00

IpymTBO Kpajimbe KouTponuie npuspenno apymrso MHBEJ A.JI.
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1.6.25. JYTOPOYHE OBABE3E
Y xumamama PCJ] 30.06.2016.  31.12.2015.
JyropouHu KpeguTH U 3ajJMOBH Y 3€MJbU 1.659.554 1.687.727
Jlyropo4Hu KpeJJuTH U 3ajMOBH Y MHOCTPAHCTBY 1.010.736 1.010.736
Munyc: Tekyha focneha nyropounux o6asesa
- JYTOPOYHH KPEUTH U 33jMOBH (63.444) (91.617)
Crame Ha fad GuiIanca 2.606.845 2.606.845
1.6.26. KPATKOPOYHE ®MTHAHCHUJICKE OBABE3E
Y xumagama PCJ] 30.06.2016.  31.12.2015.
Tekyha gocmneha:

- JIYrOpOYHM KPEJUTH U 3ajMOBH 63.444 91.617
KpaTKOpO'-IHI/I KpenauTu u 38.jMOBI/I O]l MOBE3aHUX IMMPaBHUX JIALA:

- ocTrala IoBe3aHa MmpaBHa JIMIa 47.152 19.087
KpaTkopounu KpeiuTy 1 3ajJMOBH Y 3€MJbU 0 0
Crame Ha fad GuiIanca 110.596 110.704

1.6.27. OBABES3E 13 IIOCIIOBAIBA
Y xumagama PCJ] 30.06.2016.  31.12.2015.
IMpuMIbeHU aBaHCH 4.545 6.840
Ho6aBipaur - MOBE3aHa MpaBHA JIAIIA:

- MaTHYHO M 3aBHCHA [IPAaBHA JIMIA ¥ 3€MJbH 1.531 9.467

- ocTajia IoBe3aHa MpaBHa JIIA Y 36 MIbH 241.560 241.964
HobGaBbaun y 3eMibI 249.629 583.675
Jo6aBsbaur y ”HOCTPAHCTBY 62.082 80.739
Crame Ha faH GuiaHca 559.347 922.685

1.6.28. OCTAIJIE KPATKOPOYHE OFABE3E
Y xumagama PCJ] 30.06.2016.  31.12.2015.
OO6age3e U3 cnenupUIHAX MOCIOBa
Ocrane o6aBe3e u3 cneuUYHIX NOCIOBA 33.042 9.662
OG6age3e o OCHOBY 3apajia M HaKHajia 3apaja
Oo6agBe3e 3a HETO 3apajie ¥ HaKHAJEe 3apaja 11.206 11.347
OGaBe3e 3a mopese ¥ JONPUHOC Ha 3apajja U HaKHaJe
3apana 7.077 7.167
pyre o6aBese
OGagese 10 OCHOBY KaMara 135.301 135.274
Ocrasie oGaBese 105 107
Crame Ha faH 6miaHca 186.731 163.556
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1.6.29. OBABESIE 3A OCTAIJIE ITIOPE3E, JOITPUHOCE U NPYT'E JAXKBUHE
Y xumagama PCJ] 30.06.2016.  31.12.2015.
Oo6asese 3a I1]IB 26.967 0
Ocrasie oGaBe3se 58.439 49.397
Crame Ha faH GuiaHca 85.406 49.397

1.6.30. BAHBUJIAHCHA EBUTEHITUJA
Y xumagama PCJ] 30.06.2016.  31.12.2015.
Tybha poOa Ha 3anuxama 5.238 5.238
Ocraino 1.566.601 1.566.601
Crame Ha JaH OMiIaHca 1.571.839 1.571.839

1.6.31. OBEJIIOJABUBABE OTHOCA CA ITOBE3AHUM JIMITUMA

Y cBOM penoBHOM NOCiOBamy [pymTBO OCTBapyje IOCIOBHE TpPAaHCAaKUHUje ca NOBE3aHUM
qunyMa. JIpymTBO mpyka yciayre MOoBe3aHUM IPAaBHUM JIMIMMA M MCTOBPEMEHO j€ KOPHCHUK
BUXOBUX ycnyra. Opnocu u3Mely [IpymTBa U BerOBUX IMOBE3aHUX IIPaBHUX JIUIA PEryJINCaHU
Cy Ha YTOBOPHO] OCHOBH 1 11O TPXMUIIHUM yCJIOBUMA.

1.6.32. JOTI'ABAIN HAKOH JATYMA BUJTAHCA CTABA

Haxon pgatyma bunanca Huje Ouiio mpoMmeHa Koje OM 3aXTeBajil KOPEeKIHUjy (prHaAHCHjCKOT
W3BECTaja.

II U3BEHITAJ PEBU30PA

ApymiTBo Huje y o6aBe3u Aa BPIIM PEBU3HjY MOJYTOAUIIKBLUX U3BEIITAja.
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III HOJYI'o/UbH N3BEHITAJ O ITIOCJIOBABY

1. OMNIUTH NOJAIH:

[NIOCJIOBHO UME: BUTAJI A. /1.

CEAMILTE U AJIPECA: Bp6ac, Kyncku Iyt bb
MATHWUYHU BPOJ: 08065721

IT1B: 100636842

HIM®PA TEJJATHOCTHU: 1041 - TPOU3BOABA JECTUBOI' YJbA U BUJBHUX
MACTH

HUHTEPHET: http://www.vital.rs/
ITPOCEYAH BPOJ 3AIIOCJIEHUX V¥ 2016 TOAWHU : 286

JECET HAJBERUX AKITMOHAPA HA J1AH 23.08.2016. TOJAUHE:

IIpaso
AxnumoHap Bpoj akmmja Y xus. PCIT riaca
VHBEJ AJ], 523.635 523.635 68,54426
ITAPAJIEJIA 1OO 30.753 30.753 4,02559
CTAHKOBUT IEJAH 22.055 22.055 2,88702
BYCHHECC CYIIIIOPT JI0O 19.525 19.525 2,55584
BAHKA MHTE3A AJ1 BEOI'PAJT 12.663 12.663 1,65760
EHUT'MA UHTEPHATHUOHAIJI 10.616 10.616 1,38964
JOBAHOBU BEJIMUMUP 5.001 5.001 0,65464
VHEK XOJIJIUHT 70O BEOT'PAJ] 3.733 3.733 0,48865
CKYJIN'h MUPOCIJIAB 3.199 3.199 0,41875
JIM I'PAUH-1IOPH JI0O 3.100 3.100 0,40579
OCTAIIN 129.657 129.657 16,97222
YxynHO 763.937 763.937 100.0%

2. NMIOJAIIM O YIIPABHU /IPYUITBA:

- Ya1anosu Onodopa /Ilupexropa:

Ipeacennuxk Ondopa JAupexropa: 3opuna Pynakosuh
Yaan Onodopa {upexropa: Mapko A6pamosuh

Ynan Oxoopa dupexropa: Yacaas Haynosuh
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3. KPATAK IIPEIJIEJI ITOCJIOBABA

30.06.16. | 30.06.15.
MOCJOBHU ITPUXOIN 1.337.471 | 1.509.900
MMOCJJIOBHHU PACXOIHU 896.743 | 1.520.817
MNOCJOBHU JOBUTAK 440.728 0
MNOCJJIOBHU I'YBUTAK 0 10.917
OGUHAHCUICKU ITPUXOAUN 347 3.734
OUHAHCHNICKU PACXO/IN 47.871 60.970
OCTAJIU ITPUXOAN 18.785 187
OCTAJIM PACXOU 6.957 3.152
JOBUTAK U3 PEJJOBHOT ITOCJOBAIbA ITPE OIIOPE3UBAIbA 405.032 0
T'YBUTAK M3 PEJJOBHOT MIOCJIOBAIbA TIPE OTIOPE3UBAHA 0 71.118
HETO JIOBUTAK TTOCJIOBABA KOJE CE OBYCTABJBA 0 0
HETO I'YBUTAK TTOCJIOBABA KOJE CE OBYCTABJbA 13 625
JOBUTAK ITPE OITOPE3UBAIHA 405.019 0
I'YBUTAK ITPE OIIOPE3UBAIHA 0 71.743
IMopecku pacxoj nmeproaa 0 0
OT0kKEHH TIOPECKU PaCcXOIH TIEPUOIA 0 0
O10KeHH TOPECKH MPUXOAH IeproJa 0 0
HETO JOBUTAK 405.019 0
HETO I'YBUTAK 0 71.743

4. BEPOJOCTOJAH MPUKA3 PA3BOJA U PE3YJITATA IMOCJIOBAIbA
NPYIITBA:

Pe3yaratu mociaoBama apymTBa 3a mociaoBHy 2015. romuny cy o6jaB/beHH y
duHAHCHjCKHM H3BemITajuMa 3a mocaoBHy 2015. roamHy, u feTa/bHO 00jalImbeHH Y
HallOMeHaMa MPUBPEIHOr JAPYWITBa, Y KojuMa c¢cMo0 Takole oOenomaHum omaHoce ca
NMOBEe3aHMM MPABHUM JHMIHMMa Ka0 M ca MATHYHUM npaBHuM JuneM. IlocioBame y
npBux mect Mecenu 2016. roquHe je npeacTaB/beHO Y 0BOM U3BEIITAjy.

5. OIIMC OYEKHUBAHOI PA3BOJA JIPYUITBA:

Buran y nociaoBuoj 2016. roqunu odYekyje pacT NMpHXoAa OA Mpoaaje Kao H
nosehame nmocioBHe 100uTH y ogHocy Ha 2015. roguny.

Otkyn ocHoBHe cupoBuHe y 2016 roqunu je npojexrtoBaH Ha MuHumaaHo 5.000
BaroHa CyHIOKpeToBor cemena u 10 3.500 Barona coje.

6. CBU 3HAYAJHUJHU ITOCJIOBHU CA TIOBE3AHUM JIMIITUMA

Baxkno je HamomeHyTH aa akunuoHapcko aApywrso Burtan A.J[. Bpbdac uma
MOBE3aHOCT y MocjI0Bamy ca MatuuHuM npeaysehem UHBEJ A /1. u3 3emyHa.
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7. CBU BAXKHUJU IOCJIOBHU JOI'ABAJU KOJU CY HACTYIIMJIHU
HAKOH ITPOTEKA IIOCJIOBHE I'OIMHE

O xpaja mocjioBHe roJMHe NMa 10 TPeHYTKA M3paje MOJYTroAMIIber U3BelTaja,
0oCHM YyOo0MYajeHUuX MOCJOBHMX AKTHBHOCTH 3a NPBa JBa KBapTaJja MOCJIOBHe IOJMHE,
JApymITBo HHMje MMAJI0 HEKMX I0JATHHUX, BAKHUjUX MOCJOBHHMX aorahaja koju O0u ce
MOTIJIM HABECTH.

8. AKTUBHOCTHU APYHITBA HA ITIOJbY HCTPAYKUBAIBA U PA3BOJA

Ocum penoBHor yHanpehema kBajaurera npoussoaa u nosehama epukacHocTn
NPOU3BOIHE, HUje OMJI0 3HAYAjHUjUX TPOMEHA.

9. HH®OPMALIUJE O YJIATAIUMA Y IUJbY 3AIITUTE )KUBOTHE
CPEJVHE

JApyumITBo je U3BPIINJIO PEKOHCTPYKIHUjY JIO:KHOHUX MeCcTa, YynMe ce omoryhuio
HEOMETaHo JI0Keme OuoMace Oe3 mopehaHe eMucHje YBPCTHX O0CTATaKa caropeBamba y
Ba3ayX. Y IUIAHY je M U3pajaa 3allITUTHOI Tojaca, NOIyM/baBambeM 0KO (padpuke — Kako
0u ce cMamui1a Oyka, Kao M NpPHUIIPeMe 32 NMOBe3UBalke HA I'PaJACKH CA0MPHH KOJIEKTOP
OTHAJHUX BOJA.

10. IOJALU O CTEYEHUM COIICTBEHUM AKIIMJA

JIpyLITBO HHje CTHIAJIO concTBeHe aknuje TokoM 2016 rogune.

11. AH®OPMAIIUJA O OPTAHLHUMA APYUITBA

JpyluTBO HEMa CBOje OrpaHKe.

12. U3JABA O NIPUMEHU KOJEKCA KOPIIOPATUBHOI YIIPAB/bAIbA

Konexc kopnopaTtuBHOr ynpaB/bama je ycBojen 2012 rogune, ox crpane oaoopa
aupextopa. Yua y Koaekc je moryh Ha 3BanuuHoj npe3entauuju lpymrBa u/uim y
npocropujama JIpymrsa y Bpoacy.

I pymTBo ce y cBeMy Ipup:kaBa KOJEeKCca KOPIOPATHBHOI YIIPaB/bamka, a HAPOYHUTO
MOLITOBamW-a MpaBa aKIMOHAPa, jABHOCTH M TPAHCIIAPDEHTHOCTH CBOT MTOCIIOBamha.

Koauko je mama mo3Haro, Tokom 2016 (mepmosga Ha Koju ce OZHOCH OBaj
U3BeLITAj) roiMHe HUje OUJIO OACTYNAaKa 01 KOeKCa KOPIOPATHBHOT YNIPaB/bakkba.
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13. U3JABA JIMIA OJAI'OBOPHUX 3A CACTABJ/BAIBLE U3BELITAJA

IIpema Hamem Haj0O/beM ca3HABY, NOJYTOAMIIIBLU (PUHAHCHjCKU H3BEIITAj
cacTaB/beH je y3 mpumeHy oarosapajyhux malhynapoanux crangapaa (GpuHAHCHjCKOT
H3BEIITABakba U /laje MCTHHMTE U O00jeKTHBHe IMOJaTKe O HMMOBHMHH, o0aBe3ama,
(puHaHCHjcKOM TMO0JIOKAjy M T1OCJA0Balky, TOKOBHMAa TIOTOBHHE W TMPOMEHaAMa Ha
KanuTamy.

JApymTBo oaroBapa 3a TA4YHOCT M MCTHHUTOCT TMOAATAKA HaBEJEHUX Y
IMoayroaummem U3BELITAjy.

Jluie oAroBopHO 3a cacTaB/bame
roaviImber n3Belraja:

DUHAHCHjCKHU JUPEKTOP
Janpanka Joanosuh

3aKOHCKHM 3aCTYIIHHK:

I'enepannu aqupexrTop
Mapko Aopamosuh

AJI. BATAJI
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3aKOHCKHM 3aCTYIIHHK:

I'enepannu qupexrTop
Mapko Aopamosuh

AJl. BUTAJI





