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MaTtnyHu 6poj Lundpa genatHocTn nnb
NMonywaBa HapogHa 6aHka Cpb6uje
1 2 3 19 20 |21 [ 22 | 23 [ 24 | 25| 26
BpcTta nocna
Hasue gpywTea 3a ocuryparwe: KomnaHuja “[lyHaB ocurypame‘ a.a.o.
Cepuwite: MakepoHcka 4., Beorpag
BUNAHC CTAKA
Ha paaH 30.06.2016. roamHe
(y xvrbagama guHapa)
UsHoc
HanomeHa
n
l'pyna payyHa, pauyH NMO3ULUUJA Aon 6poj Tekyha roauHa peTxoaHa
rogvHa
1 2 3 4 5 6
AKTUBA
00 HEYMIAREHU YMIMCAHU KAMUTAN 0001
CTANTHA MMOBKHA (0003 + 0004 + 0005 + 0006 +
0009 + 0010 + 0021 + 0022) 0002 11.810.555 12.024.034
O oo 072 013 W ene | |HEMATEPUJATIHA YNIAFAHA (MMOBMHA) 0003 101.574 140.895
012, geo 019 I |\ryasun 0004 0 0
013, neo 019 I |{CO®TBEP U OCTAIA NMPABA 0005 47.738 71.499
02, ocum 021, gena 027, HEKPETHWHE, MOCTPOJEHA, ONPEMA U
nena 028 u gena 029 V' EMonoLwKA CPERCTBA (0007 + 0008) 0006 9.672.650 9.672.409
020, 022, 023, 025, 026, 1.HekpeTHuHe, nocTpojersa 1 onpema Koju Criyxe 3a 0007 6.506.346 6.598.326
027 neo, 028 neo v 029 obaBrbatbe AenaTHOCTH
024 Ao 021, 00 026, e 2. VIHBECTULMOHE HEKPETHIIHE 0008 3.076.304 3.074.083
21, peo 021, A0 026,20y |ONOWIKA CPEACTBA 0009 0 0
03, ocum 037 Vi ‘g: 1I'5C)) POYHM GUHAHCWUJCK/ NNACMAHW (0011 + 0010 1.988.593 2.139.231
1. Yyewha y kanutany (0012 + 0013 + 0014) 0011 1.851.862 1.869.664
030 1 039 feo a) 3aBMCHMX MPaBHUX NuLa 0012 1.559.346 1.577.148
031 1 039 e ©) NprapyXeHuX NpaBHUX LA U 3aje0HNYKAM 0013 0 0
nogyxsaTuma
Aeo 038 v 039 peo B) OCTanMx NpaBHUX LA 0014 292.516 292.516
2. Octanu gyropo4Hu uHaHcmjckn nnacmanm (0016 +
0019 + 0020) 0015 136.731 269.567
036, 760 039 331';“““””"“3 koje ce Apxe o Aocneha (0017+ | g 136.731 269.567
160 036, 760 039 a) [lyxxHnuke xapTuje of BPEAHOCTM Ca (DUKCHUM 0017 136.731 269.567
NpUHOCOM
160 036, 760 039 6) Octane xapTuje of BPeAHOCTM W MHBECTULM]E KOje Ce 0018 0 0
apxe o pocneha
033, neo 039 2.2. Nleno3uTu kop 6aHaka 0019 0 0
160 038, 760 039 2.3. Octanu HenoMeHyTW AYropoYHN (hMHAHCH|CKM 0020 0 0
nnacmaHu
04, ocum 040 Vil |OCTANA OYFOPOYHA CPELCTBA 0021 0 0




040 Vil |OQJIOXEHA NOPECKA CPEACTBA 0022 0 0
OBPTHA MMOBMHA (0024 + 0025 + 0026 + 0045 +
0046 + 0049) 0023 23.422.759 19.750.199
10,131 15 I |3ANUXE 0024 52.051 39.893
" " CTANIHA CPEACTBA HAMEHEHA NPOOAJU U 0025 0 0
CPE[CTBA NOCNOBAA KOJE CE OBYCTABIbA
NOTPAXUBAIA, NMACMAHU U TOTOBUHA (0027 +
n 0032 + 0033 + 0044) 0026 20.557.378 16.939.769
1.MoTpaxuBarba (0028 + 0029 + 0030 + 0031) 0027 3.646.835 2.237.758
160 20, 760 21 1.1.NoTpaxusatea 3a npemujy ocuryparea, 0028 3236015 1.732.666
caocurypata 1 peocurypama
heo 20, ngo 21 2. Tlorpaxueatsa o peocirypaeasa u 0029 35.999 210403
peTpouecuoHapa
Aeo 21 1.3.MoTpaxmBarba 3a perpece 0030 558 95.855
22, ocum 223 1.4. Octana noTpaxuBatba 0031 374.263 198.834
223 2. MoTtpaxunBara 3a BuwWwe nnaheH nopes Ha gobutak | 0032 112.626 0
3. ®uHaHcmjckn nnacmanm (0034 + 0038 + 0042 + 0043) | 0033 15.176.695 13.685.131
3.1. ®uHaHcujcka cpefcTBa pacnonoxuBa 3a npoaajy
233, neo 239 (0035 + 0036 + 0037) 0034 1.149.021 278.321
160 233, 260 239 i;gg:;;que XapTuje o4 BPeAHOCTW pacnonoxvee 3a 0035 904.804 0
160 233, 760 239 :;E;;;HM% XapTuje of Bpe4HOCTM Pacnonoxmee 3a 0036 244217 278,321
160 233, 760 239 B) OcTane xapTuje o BpeaHoOCTH v (huHaHcwjcka 0037 0 0
CpeacTBa pacnonoxmea 3a npoaaiy
3.2. duHaHcujcka cpeacTBa Koja ce uckasyjy no dep
236, peo 239 BPeAHOCTH kpo3 GunaHc ycnexa (0039 + 0040 + 0041) 0038 9.881.119 10.060.509
160 236, 260 239 a) [lyxHu4ke xapTuje of BPEOHOCTM Koje ce 1ckasyjy no 0039 9.610.250 9.866.557
thep BpegHOCTH kpo3 GunaHc ycnexa
160 236, 760 239 ©6) BnacHuyke xapTuje of BPEAHOCTM KOje Ce Mckasyjy no 0040 270.869 193.952
¢hep BpegHOCTH kpo3 bunaHc ycnexa
B) OcTane xapTuje o4 BpeOHOCTH 1 huHaHcHjcka
neo 236, aeo 239 CpeacTBa koja ce 1ckasyjy no ¢ep BpeaHOCTM Kpo3 0041 0 0
funaHc ycnexa
232, neo 239 3.3. KpaTkopouHu geno3utu kog 6aHaka 0042 3.557.603 1.520.000
235, 238, fieo 239 3.4. Octanu KpaTKOpOYHU (PMHAHCMjCKM MNacMaHu 0043 588.952 1.826.301
24 4. TOTOBWHCKM eKBMBANEHTN 1 TOTOBUHA 0044 1.621.222 1.016.880
26 IV |IMOPE3 HA IOOATY BPEOHOCT 0045 0 0
AKTUBHA BPEMEHCKA PA3rPAHUYEHA
v (0047+0048) 0046 2.063.222 2.078.584
274 1.PasrpaHuyeHu TpowkoBu npubaBe ocurypama 0047 2.004.570 2.004.570
270, 271, 272, 273, 279 2. [Ipyra akTUBHa BpeMeHCKa pasrpaHuyerba 0048 58.652 74.014
TEXHWYKE PE3EPBE KOJE NMAJJAJY HA TEPET
VI |CAOCUT'YPABAYA, PEOCUTYPABAYA U 0049 750.108 691.953
PETPOLIECUOHAPA (0050 + 0051 + 0052)
o75 1. Pe3epBe 3a NnpeHOCHe npemuje koje nagajy Ha Tepet 0050 422.168 184.815
caocurypaBaya, peocurypaBsaya U peTpoLecuoHapa
276 2. PesepBucaHe WTeTe Koje napajy Ha Tepet 0051 325.717 504.619
caocurypaBayva, peocurypaBaya U peTpoLecuoHapa
o77 3. Ocrane TexHW4Ke pe3epBe Koje nagajy Ha TepeT 0052 9923 2,519
caocurypaBauva, peocurypaBaya U peTpoLecuoHapa
YKYNHA AKTUBA (0001 + 0002 + 0023) 0053 35.233.314 31.774.233
88 BAHBUITAHCHA AKTUBA 0054 932.228 113.777




M3Hoc

Ipyna pauyHa, pauyH NO3ULUJA Aon Ha%:n:jeHa Tekyha | MpetxogHa
rogvHa roanHa
1 2 3 4 5 6
NACUBA
KAMWUTAR (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 -
0417 - 0420 + 0421) 0401 9.877.119|  9.449.598
I |OCHOBHW W OCTAIN KAMUTAN (0403 + 0404 + 0405 + 0406) | 0402 5.853.775|  5.853.775
300 1. Akumjcku kanuTan 0403 2.754.874| 2.754.874
303 1 304 2. [ipxaBHn 1 OpyLUTBEHN KanuTan 0404 2.967.480| 2.967.480
3011 302 3. Yrosm opyLuTBa 3a y3ajaMHO ocurypare 0405 0 0
309 4. OcTanu kanutan 0406 131.421 131.421
31 I |HEYNNAREHW YNUCAHWU KANUTAN 0407 0 0
Il |PE3EPBE (0409 + 0410) 0408 0 0
305 1.Emucrnona npemmja 0409 0 0
306,307 2. 3aKoHcKe, CTaTyTapHe 1 apyre pesepae 0410 0 0
PEBANNOPU3ALIMOHE PE3EPBE MO OCHOBY PEBANOPU3ALIUJE
320 IV |HEMATEPWJANHE UMOBUWHE, HEKPETHWUHA, MOCTPOJEA U 0411 3.164.375 3.164.375
OMPEME
32, ocum 320 V  |HEPEANW3OBAHU OOBULI 0412 206.181 203.070
33 VI |HEPEANIU3OBAHU rYBULIU 0413 180.192 144.535
34, ocum 342 Vil |HEPACMNOPEBHEHA IOBUT (0415+0416) 0414 1.025.838 372.913
340 1. HepacnopeheHn gobutak paHujux rogmHa 0415 195.498 2.595
341 2. HepacnopefjeHu gobutak Tekyhe roguHe 0416 830.340 370.318
35, ocum 352 Vil \TYBUTAK 10 BUCUHE KAMUTANA (0418 + 0419) 0417 192.858 0
350 1. TybuTak 13 paHujux rognHa 0418 192.858 0
351 2. l'ybutak Tekyhe roguHe 0419 0 0
037, 237 IX |OTKYNIbEHE COMNCTBEHE AKLIUJE 0420 0 0
X |YYEWRA BE3 NMPABA KOHTPOJE 0421 0 0
:ffffgr;ﬁl-:ﬁsv;)OBABBE (0423 + 0430 + 0434 + 0435 + 0422 25356195 22.324.635
| J(;lz’zrg())PO‘-lHA PE3EPBUCALbA (0424 + 0425 + 0426 + 0427 + 0428 + 0423 4.929 691 4.060.898
400, 403 1. Matematuyka pesepsa 0424 3.486.202|  3.283.877
oo e P | o o
402 3. PesepBe 3a n3paBHame pu3nka 0426 60.554 60.554
405 4. Pe3epse 3a GoHyce 1 nonycre 0427 28.412 39.530
407 5. [ipyre TeXHWYKe pe3epse ocurypara 0428 0 0
406, 409 6. [ipyra pyropoyHa pesepsucara 0429 654.523 676.937
Il |OYTOPOYHE OBABE3E (0431 + 0432 + 0433) 0430 0 33.638
411 a) npeMa MaTW4YHUM 1 3aBUCHUM MPABHUM NULMa 0431 0 0
412 ) npema ocTanum noBe3aH1M NPaBHUM NMLMMa 0432 0 0
410,413, 111‘;’ M5, 417, B) ocTane AyropoyHe obasese 0433 0 33.638
416 I |OOQNOXEHE NOPECKE OBABE3E 0434 598.722 598.722




420
421

0a 422 no 429, ocm
427

427

43
44,45 46,47, ocum
474

474

490, peo 492
491 peo 492

496, 498, neo 499

493, neo 495
494, neo 495
Aeo 485
neo 497

35, ocum 352

89

Y beorpaay,

Aana _

Vi

Vil

KPATKOPOYHE OBABE3E (0436 + 0440 + 0441 + 0442 + 0443)
1. KpaTkopoyHe huHaHcujcke obaBese (0437 + 0438 + 0439)

a) MPEMa MaT/==1\ /1 323VCHUM MPaBHUM NULMMA
b) Npema 0CTanyv ND2E32HUM NPaBHUM NuMMa
B) OCTane KDaTxopo4+e MuHaHcu|cke 0basese 0basese

2. OfGaBe3e N0 OCHOBY CTaJIHWX CPeACTaBa HaMeHeHUX
npofaju 1 cpeacTBa nocnoBakwa Koje ce obycTaerba

3. O6aBe3e no OCHOBY WTeTa U YrOBOPEHUX U3HOCA
4. ObaBe3se 3a npemujy, 3apage u apyre obasese

5. ObaBe3e 3a nope3 U3 pesynrara

NACUBHA BPEMEHCKA PA3IPAHUYEHA (0445 + 0449 + 0450)
1. PesepBe 3a npeHocHe npemuje (0446 + 0447 + 0443)

a) KVMBOTHUX OCUTypatba W caocurypara

D) HEXMBOTHYX OCUryparba U caocuryparba

B) peocuryparba v peTpouecuja

2. Pe3epBe 3a HeucTekne pusnke

3. ipyra nacvBHa BpeMeHCKa pasrpaHuyetba (0451 + 0452)
) OANOXEHM NPYXOAM NO OCHOBY PErPECHNX NOTPaXMBaHA

0) ocTana HenomeHyTa nac1BHa BpeMeHcKa pasrpaHuyetba
PE3EPBUCAHE LUTETE (0454 + 0455 + 0456)

a) XVBOTHUX OCUTypatba W caocurypara

0) HEXMBOTHWX OCKryparba 1 CaocHryparba

B) YAENM Y WTeTama peocurypara v perpouecuja

JIPYIE TEXHWUYKE PE3EPBE OCUT'YPAHA - 0 FTOANHY JAHA

TYBUTAK U3HAJ BUCUHE KAMUTANA
YKYMHA MACWBA (0401 + 0422 - 0458)
BAHBEWNAHCHA NACUBA

0435
0436
0437
0438

0439

0440
0441
0442

0443
0444
0445
0446
0447
0448
0449
0450
0451
0452
0453
0454
0455
0456
0457

0458
0459
0460

2237213 1.860.581
33.638 0
0 0
0 0
33.638 0
0 0
442588 228473
1760987  1.632.408
0 0
0.776.567  7.932.826
9180336  7.435.289
7507 1619
9172829 7433670
0 0
148098  157.884
48133 339.653
0 0
448133 339,653
8514002  7.837.970
30039 25.054
8.478.281  7.807.267
5,682 5.649

0

0
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MonywaBa ApYyWTBO 3a OcUrypawe
0|7|0|4|6‘8|9|8 6‘5‘1| 2 |O 1‘0|0‘0|0‘1|9‘5‘8
MaTuyHu 6poj Lndpa genatHocTn nme
MonyhwaBa HapoaHa 6aHka Cp6uje
1 2 3 19 20 | 21 |22 | 23 |24 | 25|26
BpcTa nocna
Hasue ppyuwtea 3a ocurypame: KomnaHuja “[lyHaB ocurypawe“a.n.o
Cepuwre:
MakepoHcka 4., beorpag
BpcTta ocurypamwa: YKYNMHO
y nepuopay op 01.01. go 30.06.2016. roguHe
(y xurbagama guHapa)
/3HOC
pyna payyHa, H
pyna pay MO3MLMJA pon | Henovens MpeTxonHa
pavyH PO) Tekyha roguHa
roguHa
1 2 3 4 5 6
A NOCNOBHW NPUXOOAU U PAC
xoau
MOCNOBHU (®YHKUMOHAINIHW) NPUXOON
| (1002+1009+1014+1015) 1001 9.809.216 8.563.769
1. Mpuxoau oa npemuja ocurypatba 1 caocurypara
(1003+1004-1005-1006-1007+1008) 1002 9.512.193)  8.427.548
603(22;0) 1.1. OBpavyHaTa npemua XUBOTHUX OCUTYparba 1 caocuryparsa 1003 671.152 638.312
610,613 1.2. OBpauyHaTa Npemiuja HeXMBOTHYX OCUTYPakba 1 CAOCHTYPatsa 1004 11.721.171| 10.789.861
512 peon .
523 1160 1.3. Mpemuja npeHeTa y caocuryparse - nacmeHa 1005 459.557 473.199
5;5;::()” 1.4. Tpemuja npeHeTa y peocurypare 1006 685.313 717.285
6§1Aeo ] 1.5. MoBehatbe pe3epsy 3a MPEHOCHE NPEMUje 1 pe3epBy 3a HencTekne 1007 1.735.260 1.810.141
neo pU3VKe OCUryparba i caocuryparba
60 peo n 1.6. Cmarbetbe pe3epBy 3a MPEHOCHE NMPemMuje 1 pe3epBy 3a HeucTekne 1008 0 0
61 neo pu13nKe ocuryparba i caocurypara
2. Mpuxoau oA npemuja peocurypatba 1 peTpouecuja 1009 0 0
(1010-1011-1012+1013)
602 peo, . )
2.1. O6pauyHaTa npemuja peocurypatsa i peTpoLecuja 1010 0 0
6141615
512 peo v 523 peo 2.2. Mpemuja npeHeTa peTpoLiecijomM peocurypatba 1 petpoLiecuja 1011 0 0
60 peo n 2.3. TloBehatbe pesepsy 3a NPEHOCHe NpeMuje 1 pe3epsi 3a HeucTekne 1012 0 0
61 neo pu3uke peocurypara 1 petpoLecuja
60 peo n 2.4. Cmatbetbe pesepBu 3a NPEHOCHE NPeMuje 1 pe3epBy 3a HeucTekne 1013 0 0
61 neo pu3nke peocurypatba 1 petpolecuja
606, neo 609, 650 n 3. Mg oa p ca 1014 129.427 106.644
neo 659 ocurypamwa
fAeo 609, 639, 64,
neo 653, 655, neo 4. OcTany NoCNoBHM NPUX0AH 1015 167.596 29.577
659
MOCNOBHU (®YHKLIMOHANHW) PACXOAU
i (1017+1026+1034-1035-1044+1045-1046+1047+1048) 1016 5.841.207 5.677.113
1. Pacxopu 3a AyropoyHa pe: n dy p
(1018+1019+1020+1021+1022+1023+1024+1025) 1017 1.035.056 988.607
500 1.1. MaTemaTidKa pesepsa XMBOTHHX OCHrypatba - noehatse 1018 318.589 191.837
506 1.2. MaTemaTtiika pe3epBa HEX1BOTHUX OCUTypakba - nosehare 1019 0 0
502 1.3. [lonpuHOC 3a NpeBeHTUBY 1020 194.328 180.355
503 1.4. flonpuHocK nponucaxy noceBHuM 3akoHuma 1021 8.117 0
504 1.5. [lonpuHoc apaHTHOM oAy 1022 257.956 385.344
505 1.6. Pesepsicarba 3a U3paBHatbe puamka 1023 0 0
1.7. Pesepaucatba 3a ocuryparba Kof Kojux Cy OCUrypaHuLy npuxeaTuiv aa
507 Y4ECTBY]Y Y MHBECTULIMOHOM PU3NKY, peaepaucatba 3a GoHyce 1 nonycte u 1024 1.576 0
noseharba ApYrvX TEXHUYKUX PE3epBu
509 ;f,;;z;ilm pacxoav 3a [iyropoyHa pesepaucara v (hyHKLMOHanHe 1025 254.490 231.071




2. Pacxoay HakHapa WTeTa M YyroBOpPeHUX U3HOCa

(1027+1028+1029+1030+1031-1032-1033) 1026 3.845.621)  3.937.200
510 2.1. IMkBMaMpaHe LTeTe 1 YroBOPEHM 3HOCH XMBOTHIX OCUTYparba 1027 259.127 304.893
520 2.2, IUKBUAMPaHE LUTETE HEXMBOTHIX OCUTYpara 1028 3.434.663 4.843.845
5;234ﬂ::om 2.3. TMKBMAMPaHe LLUTETE - YAeN Y LITETaMa Caocuryparwa 1029 5.960 17.420
513 peou X
524 pe0 2.4. IMksuaMpaHe LTeTe - AN y TeTama peocurypatsa v petpolechja 1030 372 2.492
53 peo, 54 neo n 55 2.5. Pacxoay ussufjaja, npoLieHe, NUKBuaaLmje 1 ucnnate HakHaaa wreta u 1031 301.853 309.580
[eo YTOBOPEHUX M3HOCA
603 peo, 620, 621 2.6. Mpuxoav of yuewwha caocurypava y HakHaay wreta 1032 107.793 97.455
603 ﬂ;; %221 623, 2.7. Mpuxogv of yuewha peocurypatsa v peTpoLecuja y HakHaay wreta 1033 48.561 1.443.575
3. P wreTe - h (1036-
1037+1038-1039+1040-1041+1042-1043) > 0 1034 854.933 593.099
3. Pese wrete - (1036- 1035 0
1037+1038-1039+1040-1041+1042-1043) < 0
515 3.1, PeaepBuicaHe LUTETe XUBOTHUX OCUTYparba - noBehare 1036 6.548 5.704
604 neo 3.2, PeaepBucaHe LUTETe XUBOTHIUX OCUTYParba - CMaretbe 1037 1.563 7.912
526 3.3. Pe3epBicaHe LUTETe HEXVBOTHUX OCHUrypatba - NoBehare 1038 2.491.836 2.668.428
630 3.4. PeagpaucaHe LUTETe HEXMBOTHYX OCUTYPakba - CMakeHe 1039 1.641.920 2.067.994
516 u 527 3.5. PesepBucaHe LuTeTe caocuryparsa, peocuryparsa 1 petpouecuja - 1040 2.350 7.533
noeehare
604 20 1 632 3.6. Peaepaucare LTeTe CaoCHTyparba, peocuryparsa i peTpoLiecuja - 1041 2318 12.660
Ccmatberbe
513 g0 3.7. ToBehatbe pesepBuCaHNX WTETA - yAenn caocurypaBaya, peocurypasada 1042 0 0
1 peTpoLiecHoHapa y Wwietama
635 3.8. CMatberbe pesepsuCaHyIX WTETa - yAena peocurypasaya, OBHOCHO 1043 0 0
peTpoLecoHapa y wreTama
607, 652, 654 1 peo 4. MpuxoAv No OCHOBY perpeca 1 Npoaaje ocurypaHux owrteheHnx 1044 397.968 172.866
673 cTBapn
5171529 5. Mosehatbe ocTanux T pe3epaMm - HeTo 1045 0 0
604 ﬂeoég?’ 6334 6. CMatbetse 0CTannX TeXHNYKNX Pe3epBi - HeTo 1046 128.661 3.450
5181528 7. Pacxopm 3a 6oHyce 1 nonycTe 1047 632.226 334.523
51 geo n 52 aeo 8. OcTanv nocnoBHM pacxoam 1048 0 0
Il |AOBMT - EPYTO NOCNOBHU PE3YNTAT (1001-1016) 1049 3.968.009| 2.886.656
IV [FYBUTAK - BPYTO NOCNOBHW PE3YNTAT (1016-1001) 1050 0




NPUXOOM U PACXOLKN NO OCHOBY MWHBEC
TUUNOHE AKTUBHOCTH

NPUXOAMN O MHBECTUPAHA CPENCTABA OCUIYPAbA

I | (1052+1053+1057+1058+1059+1060+1061) 1051 770.082 518.817
660, 661,665, aeo 1. Mpuxoay o 3aBUCHIX W NPUAPYKEHUX NPABHUX NULA W OF 3ajeSHNYKNX 1052 263.417 20.409
672 nogyxeara
2. TIpUXOaM Off yarakba y HerokpeTHocTH (1054+1055+1056) 1053 42.622 50.440
Zaeo 608, feo 653 2.1.MpUX0Av OF 3aKyNHUHA UHBECTULMOHNX HEKDETHUHA 1054 42.622 50.440
Aeo 681 2.2. Mpuxoay o ycknahvBarba Bpe[HOCTU MHBECTULIMOHUX HEKPETHUHA 1055 0 0
Aeo 670 2.3. Mpuxoay of Npoaaje HEMOKPETHOCTH (AE3MHBECTUPatba) 1056 0 0
feo 662 3. Mpuxoav of kamata 1057 134.659 77.031
[ieo 683, aeo 686, 4, I'Ipvn.(ogm op ycknafyuBarba Bpe[HOCTY MHAHCHCKUX CPeAcTaBa Koja ce 1058 222695 298.151
Aeo 687 1ckasyjy no cep BpeAHOCTM kpo3 BunaHe ycnexa
fieo 672 5. [loBuuy oA npoaaje xapTija O BPEAHOCTH 1059 0 79
fieo 663 6. Mo3uTVBHE KypCHe Paanike 13 aKTMBHOCTY MHBECTUPaKbA 1060 106.689 72.707
neo 671, peo 679,
fieo 682, neo 686, 7. OcTanu npuxoau No OCHOBY UHBECTULMOHE aKTUBHOCTM 1061 0 0
neo 689
PACXO[i1 N0 OCHOBY UHBECTUPAHA CPE[ICTABA OCUIYPAILA
i (1063+1064+1067+1068+1069+1070) 1062 88.710 122.982
560, 561, 565, neo 1.Pacxoau 13 0aHOCa ca 3aBUCHUM W NPUAPYKEHUM NPABHUM NULMMA U 13
X 1063 0 0
572 3ajeHUIKNX NoAyxBaTa
2. Pacxoay No 0CHOBY ynaratba y HenokpetHocTy (1065+1066) 1064 0 0
neo 581 2.1.Pacxopu no ocHoBy 06e3Bpefetba MHBECTULMOHNX HEKPETHUHA 1065 0 0
neo 570 2.2. Ty6uum npu npopaji HENOKPETHOCTY (Ae3MHBECTUPAkLY) 1066 0 0
nieo 583, neo 586, 3. ‘Pacxoum no'ocuoay ycknafuBarba BpeaHOCT PUHAHCHiCKUX CpeAcTaBa 1067 7.834 46.595
neo 587 Koja ce 1ckasyjy no dep BpeAHOCTH kpo3 Bunakc ycnexa
peo 572 4. Tybuum npu npoaaju xapTuja of BpeAHOCTH 1068 0 0
feo 563 5. HeraTuBHe KypcHe pasnike 13 akTBHOCTM MHBECTVPaH-A 1069 80.876 76.387
neo 571, neo 579,
nieo 582, neo 586, 6. OcTanu pacxoau no OCHOBY MHBECTULMOHE aKTUBHOCTU 1070 0 0
neo 589
Il |AOBUTAK U3 UHBECTULIMOHE AKTUBHOCTMU (1051-1062) 1071 681.372 395.835
IV [FYBUTAK U3 NHBECTULIMOHE AKTUBHOCTH (1062-1051) 1072
TPOLLKOBW CMPOBOBHEHA OCUTYPABA
(1074+1079+1084-1085) 1073 3.370.064 3.370.711
1. Tpowkoew npubase (1075+1076-1077+1078) 1074 2.581.176 2.486.360
542 feo 1.1. Mposuauje 1075 239.392 243.771
5 Aegé Ztseo’ " 1.2. OcTany TpoLLKoBM Npubase 1076 2.341.784 2.242.589
274 1.3. MpomeHa paarpaninyeHnx TpoLukosa npubase - noBehate 1077 0 0
274 1.3. MpomeHa pa3rpaHuyeHnX TPoLLKOBa NpubaBe - CMatbere 1078 0 0
2. Tpowkosu ynpase (1080+1081+1082+1083) 1079 826.010 885.959
530 2.1. AmopTusaumja 1080 179.404 244.697
54 neo 2.2. TpoLKoBY MaTepujana, eHepruje, ycnyra 1 Hematepyjani TPOLUKOBY 1081 206.110 208.223
55 geo 2.3 TpoLLKOBY 3apajia, HakHaaa 3apada v OCTanu NMYHI TPOLLIKOBM 1082 405.653 417.725
5 peo, Zifeo mss 2.4, OcTanu TpOLIKOBY ynpase 1083 34.843 15.314
53 peo, Zifeo n55 3. OcTanv TpowWKOBY cnpoBofjesa ocuryparsa 1084 17.998 65.066
605 1 651 4. Nposu3uja o peocurypatsa v petpouecija 1085 55.120 66.674
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NOCNOBHA [OBWT - HETO NOCNOBHW PE3YNTAT
(1049+1071-1050-1072-1073) 2 0

NOCNOBHW YBUTAK - HETO NOCNOBHU PE3YNTAT
(1049+1071-1050-1072-1073) < 0

OUHAHCUICKW NPUXOAU ocm huHaHCHjCKMX NPUXOAA NO OCHOBY

WHBECTULIMOHE aKTUBHOCTH

OUHAHCUJICKM PACXO/U ocum dhuHaHCHjCKMX pacxoAa no 0CHOBY
WHBECTULUNOHE aKTUBHOCTH

NPUXOAMU O4 YCKNABUBAHA BPEGHOCTU NOTPAXUBAIA U
OPYFE UMOBUHE KOJA CNYXWU 3A OBABIbAKE ENATHOCTH

PACXO[M N0 OCHOBY OBE3BPEHEHA NOTPAXUBAHA U APYTE
UMOBUHE KOJA CNYXXU 3A OBABIbAHE AENATHOCTU

OCTANW NPUXOAN
OCTANKA PACXOLK

[IOBUTAK U3 PEAOBHOI NOCNOBAHA NPE ONOPE3UBAA
(1086+1088+1090+1092-1087-1089-1091-1093) 2 0

TYBUTAK U3 PELOBHO NOCNOBAHA NPE ONOPE3UBAHKA
(1086+1088+1090+1092-1087-1089-1091-1093) < 0

HETO AOBUTAK MOCNOBAHA KOJE CE OBYCTABIBA, NMO3UTUBHI
EQEKTU NPOMEHE PAYYHOBOLCTBEHUX MONUTUKA U UCNPABKU
TPELIAKA U3 PAHUJUX NEPUOJA

HETO r'YBUTAK NOCNOBAHA KOJE CE OBYCTABIbA, HETATUBHN
EQEKTU NPOMEHE PAYYHOBOACTBEHWUX MNONUTAKA W UCMIPABKU
TPELUAKA U3 PAHUJUX NEPUOLA

[NOBUTAK NPE ONOPE3NUBAHA
(1094+1096-1095-1097)

FYBUTAK NPE ONOPE3UBAHBA
1094-1096)

MOPE3 HA OBUTAK

1. Mope3s Ha pgobutak

2. [lo6uTak no 0CHOBY Kpeupara OfN0XeHUX MOPECcKuxX
CPeACTaBa i CMatbetba 0ANOXEeHNX nopecknx obasesa

3. l'ybuTak no 0CHOBY CMatbetba OANOKEHNUX NOPeCKUX
CpeficTaBa W kpenpara OANoXeHNX nopeckux obasesa

HETO AOBWUTAK  (1098-1099-1100+1101-1102)

1. Heto nobuTak Koju NpUNaaa MaruHCKAM ynarayuma

2. Heto aobuTak Koju npunaaa BeNUHCKOM BRACHUKY
HETO FYBUTAK  (1099-1098+1100-1101+1102)

1. HeTO ryBuTaK Koju Ce NPUNUCYJe MakUHCKUM ynaraduma
2. HeTo rybuTtak Koju ce npunucyje BENMHCKOM BNACHHKY
3APAJIA NO AKLWJIK

1. OcHosHa 3apaza no akuujy (y auHapuma be3 napa)

2. YmarweHa (pa3soateHa) 3apaaa no akuuju (y AuHapuma bes napa)

(1095+1097-

1087

1088

1089

1090

1091

1092
1093

1095

1096

1097

1098

1099

1.279.317
0 88.220
62.768 242.244
20.870 44.511
205.020 375.359
694.043 400.484
29.848 65.841
30.076 14.864
831.964 136.365
0 0

0
1.624 636
830.340 134.729
0 0
830.340 134.729
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Whihpa SenathocTy [E1AlS]
: flonyHasa HapooHa Ganka Cpiuje
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Bpcra nocna
Hasue opywrea sa ncurypares: Kovnasnuja “OyHas ocuryparee’” a.g.0.
CeOMWTE! FlawvenoHcka 4., Bearpag
W3BELITAJ O OCTAJIOM PE3YNITATY
y nepuoay on 01.01. no 30.06. 2015. roauHe
(y xvrpagama guHapa)
U3HoC
Mosnumja OsHaka 3a Hanomena . Hoerxona
pyna pavyHa HeN BRe] roqua progwﬂqa
pavyH
7 23 4 5 6
A. HETO PE3YNTAT U3 NMOCMNOBAHA
| HETO OOBUTAK (ACM 1103} 2001 830.340 134.729
Il HETO I'YBUTAK (AOM 1104) 2002
B. OCTAJIY CBEOBYXBATHW OOBUTAK UMW NYBUTAK
| CTABKE KOJE HERE BUTU PEKNACN®UKOBAHE Y BUNAHCY YCMEXA Y BYOQYRAM
NEPUOANMA
320 1 Moeehare peBanopu3ayuoHnx pe3epsn N0 OCHOBY HEMAaTEPW|anHe MMOBVHE, HEKPETHUHA 2003
NOCTPOjeH-a 1 oNpeme 3.412
220 2 Cwmatberbe peBanopu3aynoHnx pe3epsu No OCHOBY HeMartepujanHe UMOBWUHE, HEKPETHWUHE 2004
NOCTPOjEH-a 1 ONpemE 0
321 3. AkTyapcku 40BWUM NO OCHOBY NnaHosa Ae@UHNCAHWX NpuMara 2005
331 4. AKkTyapcku rydbuum no ocHoBY nrnaHosa geduHucannx npumarsa 2006
322 5 [JoBuym no OCHOBY ynarama y BNacHu4ke NHCTPYMEHTE KanuTana 2007
332 6 [yBuuw No ocHOBY ynararea y BNacHUYKe UHCTPYMEHTE kanutana 2008
323 7 HoBuuw no ocHoBy yaena y ocTanom cseobyxBaTHOM Pe3ynTaTy NPUAPYXEeHUX Apywrasa 2009
333 8 lybuuw no ocHoBY yaena y octanom ceeobyxBaTHOM Pe3ynTaTy NpuAaPYKEHUX apywrasa 2010
1| CTABKE KOJE HAKHALHO MOTY BUTK PEKNACU®UKOBAHE Y BUNIAHCY YCMEXA Y
BYAYRUM NMEPNOONMA
324 1. QoBuyn no ocHosy NpepavyHa GUHaHCH|CK1X N3BeLITaja MHOCTPaHor NocnoBaka 2011
334 2. TyBuym no ocHosy npepadyHa PUHAHCK|CKMX N3BeLTaja MHOCTPaHor NocnoBama 2012
328 3. [obuLy o MHCTpYMeHaTa 3alTuTe HETO ynarawa y MHOCTPaHo NocnoBame 2013
335 4 TyBuuyw 04 VHCTPYMEHATA 3alUTUTE HETO ynararba y MHOCTPaHO Nocnosamke 2014
326 5 [oBuum No OCHOBY WHCTPYMEHATA 3aLUTUTE PU3MKA (XeUNHra) HOBYaHOr ToKa 2015
336 6 yGuum NO OCHOBY WHCTPYyMEHATa 3aLUTUTE PU3MKa (XEUWHra) HOBYAHOr ToKa 2016
327 7 [oBuywn no ocHoBY XapTwja o4 BPEAHOCTM PacnoNOKnsmx 3a npoaajy 2017 3.114
337 8 TyBuum No OCHOBY XapTuja 04 BPEAHOCTW PACroNOXMBYIX 3a NPOAajy 2018 35657 34,619
Il OCTANE KOMIMOHEHTE OCTANOI PE3YNTATA
329 1. OcTanv Hepeanu3osaHn aobuyn 2019
339 2 Octanuv Hepeanu3osaHu ryduyn 2020
IV. OCTANM BPYTO CBEOBYXBATHU AOBUTAK (2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2021
2015 + 2017 + 2019) 3111 3.412
V. OCTANM BPYTO CBEOBYXBATHWM N'YBUTAK (2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2022
2016 + 2018 + 2020) 35.657 34619
VI NOPE3 HA OCTASIM CBEOBYXBATHW AOBUTAK UM TYBUTAK NEPUOMA (OBPAYYHCKW 2023
VIl HETO OCTANN CBEOBYXBATHW AIOBUTAK (2021 - 2022 - 2023) = 0 2024 0 0
VI HETO OCTANN CBEOBYXBATHW NYBUTAK (2021 - 2022 - 2023) = 0 2025 32.546 31.207
B. YKYMNAH HETO CBEOBYXBATHW PE3YNTAT MNEPNOLA
1. YKYMAH HETO CBEOBYXBATHW OOBUTAK 2026
(2001 + 2024 - 2002 - 20251 0 797.794) 103.522
1 Mpunucax BeRhvHCKUM BNacHuyMma kanurana 2027
2 lpunncaH BNacHuLMMa Ko Hemajy KOHTPOony 2028
1l. YKYNAH HETO CBEOBYXBATHU INYBUTAK 2029
(2001 + 2024 - 2002 - 2025k 0 0 0
1 MNpunucar BERUHCKUM BNAcKULMMa kanuTtana 2030 P “
2. MNpunucak BnacHuuvMMa Koju Hemajy KOHTpOony 2031
Y Beorpaay, §
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Has3uB gpywTtBa 3a ocurypamse:

KOMMNAHWUJA "OYHAB OCUTYPAHE" A.0.O.

CeovuwTe:
BEOIPA, MakenoHcka 4
M3BELUTAJ O TOKOBUMA TOTOBUHE
y nepuoay oa 01.01. no 30.06.2016. roamHe
(y xurbapama guHapa)
U3Hoc
Noanumja AOT 01.01.-30.06.f 01.01.-30.06.
Tekyhe nperxoaHe
roguHe roguHe
1 | 2 3 4
A. |TOKOBM rOTOBUHE U3 NOCNOBHNUX AKTUBHOCTH
| |Npunueu rotoBrHe M3 NOCNOBHNX aKTUBHOCTY (04 1 Ao 5) 3001 11.661.621 11.961.980
1. Mpemuje ocuryparba 1 caocuryparsa v NpuMIbEHU aBaHCH 3002 10.828.732 10.357.177
2. Mpemuje peocuryparsa v petpouecuja 3003 0 0
3. Mpunuew of yyewha y HakHaaK WTeTa 3004 334.338 1.226.832
4. TpuMbeHe kamaTe 13 MOCMOBHUX aKTUBHOCTU 3005 65.340 51.559
5. OcTanu NpunuBK 13 pefoBHOT NOCNOBakba 3006 433.211 326.412
Il |OanuBuM roToBMHE M3 NOCNOBHMX aKTUBHOCTK (04 1 00 9) 3007 10.285.320 10.956.286
1. HakHafie WTeTa 1 YTOBOPEHUX M3HOCA 13 OCUrypatba, Yaenu y WreTama us 3008
caocuryparba v AaTii aBaHcH 3.551.999 4.898.413
2. HakHafie WTeTa 1 yAenu y wretama U3 peocuryparsa u petpouecuja 3009 0 0
3. Mpemuje caocurypatba, peocurypatsa 1 petpoliecuja 3010 1.310.891 978.968
4. 3apape, HakHafe 3apaaa M OCTanm fUYHK pacxoan 3011 1.742.013 1.708.133
5. OcTanu TpoLLKOBM CrpoBofjerba ocuryparba 3012 2.345.188 2.012.414
6. MnaheHe kamaTe 3013 0 0
7. Mopes Ha fobuTak 3014 48.022 48.022
8. OanMBM NO OCHOBY OCTaMNMX jaBHUX NpUxoaa 3015 1.204.707 1.300.675
9. Ocranv ofNMBM rOTOBMHE M3 PELOBHOT NOCIOBak:A 3016 82.500 9.662
Il |HeTo npunue rotoBuHe U3 nocnosHUX akTuBHOCTY (I-ll) 3017 1.376.301 1.005.694
IV |Heto oanue rotoBuHe 13 nocroBHux aktusHoctn (lI-) 3018
B. | TOKOBU FOTOBMHE W3 AKTMBHOCTH MHBECTUPAIA
| |MpunuBM roToBMHe M3 aKTMBHOCTU MHBECTUpaka (og 1 Ao 5) 3019 12.416.872 9.694.358
1. Mpopaja akuuja v yaena (HeTo Npun1eim) 3020 3.428.016 1.938.614
2. [poaaja HemaTepujanHux ynaratba, HEKPETHUHA, NOCTPOjeHa, ONPEME U
BuonoLukux cpeacTasa 3021 0 7.300
3. Ocranu (UHaHCKiCKM NnacMaH| — AenoHOBatba U yriarara (HeTo Npunuem) 3022 8.490.596 7.652.367
4. MpuMrbeHe kamate 13 aKTUBHOCTM MHBECTMPakba 3023 498.260 96.077
5. MpuMrbeHe anBuaeHAe 1 ydeluha y pesynrary 3024 0 0




Il OpnuBM roToBMHE U3 aKTUBHOCTW MHBECTMpPatLa (04 1 4o 3) 3025 13.191.935 14.403.495

1. KynoBuHa akumja 1 ynena (Heto oanuew) 3026 2.797.639 5.293.181
2. KynosuHa HematepujanHux ynarara, HekpeTHWHa, NoCTpojerba, onpeme 1 3007
BUOMOLWKNX CpeacTaBa 73.710
3. OcTanm UHaHCKH]CKX MNacMaHy — LENOHOBaka 1 yraraka (HETO OanueK) 3028 10.394.297 9.036.605
lll HeTo npunuBe roToBuUHE U3 aKTUBHOCTHM MHBECTUpatba (I-I1) 3029
IV HeTo ofniuB roToBuHE U3 aKTUBHOCTW MHBeCTUPatba (II-) 3030 775.064 4.709.138

B. TOKOBW FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA

| MpunuBM roToBKHE M3 aKTMBHOCTY hHaHCUpatba (og 1 1o 5) 3031 0 0
1. YBehatbe 0CHOBHOT KanuTana 3032 0 0
2. [lyropouHu kpeanTit (HeTo NpunmBN) 3033 0 0
3. KpaTkopouHu kpeauTut (HeTo NpUuem) 3034 0 0
4. Ocrarne gyropouHe obasese 3035 0 0
5. OcTare kpaTkopouHe obasese 3036 0 0
[l OpnuBvM roToBMHE U3 aKTUBHOCTH (hUHaHCUpatba (oa 1 4o 7) 3037 0 0
1. OTKYN COMCTBEHMX akLmja U yaena 3038 0 0
2. [lyropoYHm KpeauTi (HeTo oanmen) 3039 0 0
3. KpaTkopouHy KpeamTy (HeTo oanmuen) 3040 0 0
4. Ocrane ayropoyHe obasese 3041 0 0
5. OcTane kpatkopoyHe obasese 3042 0 0
6. PUHAHCHICKI NIN3IHT 3043 0 0
7. VicnnaheHe aueuaenae v yyewha y pesyntary 3044 0 0
[Il HeTo npunue roToBuUHe U3 aKTUBHOCTYU hpuHaHcupara (I-11) 3045 0 0
[V Heto 04nnB rotoBMHe U3 aKTUBHOCTM (puHaHcupatsa (I1-1) 3046 0 0
[". CBEFAMPUIMBW FOTOBWHE (3001 + 3019 + 3031) 3047 24.078.493 21.656.338
[1. CBETAOMMMBM FOTOBUHE (3007 + 3025 + 3037) 3048 23.477.256 25.359.782
. HETO NPUNUBU TOTOBUHE (3047 - 3048) 3049 601.237
E. HETO ONUBUA FOTOBMHE (3048 - 3047) 3050 3.703.444
¥, TOTOBWHA HA MOYETKY OEPAYYHCKOT MEPUOLA 3051 1.016.880 7.070.077
3. MO3WTUBHE KYPCHE PA3NUKE MO OCHOBY MPEPAUYYHA FOTOBUHE 3052 3.105 44,678
|A. HETATWBHE KYPCHE PA3MWKE N0 OCHOBY MPEPAYYHA FOTOBMHE 3053 0 0
J. TOTOBMHA HA KPAJY OBPAUYYHCKOT MEPUOJA (3049 - 3050 + 3051 + 3052 - 3053) 3054 1.621.222 3.411.312
Y beorpaay, 3aKOHCKM $aCTYNHUK
wh

B Mo = elo
CynOanchfk;:féK?HCKor 3acTynHuKa

Y} 1’\} =
;”J*e’i 1/

o/

jaHa (\\/k

&




MonywaBa ApYyWTBO 32 OcUrypawe
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MaTtuyHu 6poj LWndpa penatHocTn nub
MonywaBa HapogHa 6aHka Cp6uje
1 2 3 19 20 21 22 23 24 25 26
BpcTa nocna
Hasue gpywTBa 3a ocurypamse:
KOMMNAHWUJA "OYHAB OCUI'YPAHE" A.0.0O.
Cepguuwre:
BEOIPAl, MakegoHcka 4
W3BELLTAJ O MPOMEHAMA HA KANUTANY
y nepuopy oa 01.01. no 30.06.2016. roante
u3Hocy y 000 avHapa -
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1 ;':’;:T;&:"" CTakee Ha faH 01.01. nperxoake roaue 4001 | 10.621.853( 4027 |  131.421| 4051 o 4075 30563 4099 | 339.420 4123 3.139.233| 4149 261.784| 4177 14533.274| 4211 |  5.540.267| 4235 o 4261 of 4285 | 5540267 4315 | 8.993.007| 4321 0
2. marepu] X rpeluaka 4002 4028 4052 4076 4100 4124 4150 of 4178 of 4212 4236 4262 4286 of xxx 4322
payyHOBOACTBEHUX NONUTUKA - noeehate
3. va JHnX rpewiaka u np 4003 4029 4053 4077 4101 4125 4151 o| 4149 0| 4213 4237 4263 4287 of xx 4323
payyHOBOACTBEHUX NMONTUTUKA - CMakbeHe
4, |KopuroBaKo noseto nu cTatee ha gan 01.01. nperxoake | yg00 | 10621 853| 4030 | 131.421 4054 of 4078 39.563| 4102 |  339.420| 4126 3.139.233 4152 261.784| 4180 14533.274( 4214 |  5.540.267| 4238 of 4.264 of 4288 | 5.540.267] 4316 | 8.993.007 4324 0
rogure 01.01.2015. (p.6p. 1+2-3)
5. |Emucuje akumja 4005 XXX 4055 4079 XXX XXX XXX 4181 0] xxx XXX XXX XXX XXX XXX
6. Mosehatee pes. pesepei u Hepeanusosakiu 0B o ocHosy XXX XXX XXX XXX XXX 4127 495.698( xxx 4182 495.698 xxx XXX XXX XXX XXX XXX
KOMMOHEHTH ocTanor pesynrata
7. |Cmatbetbe peBanopu3aLy oHx pe3epsu XXX XXX XXX XXX XXX 4128 231.833| xxx 4183 231.833| xxx XXX XXX XXX XXX XXX
8. Hepeanvisosanu ryuL o 0cHosy kotnoeraTa ocranor XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX 4.265 170.041| 4289 170041 xxx XXX
pesynrtata
9. |HeTo gobutak nepuoga 4006 4031 4103 4153 370.318| 4184 370.318
10. |HeTo rybutak nepuona XXX XXX XXX XXX XXX XXX XXX XXX 4215 XXX XXX 4290 0] xxx 4325
11, CTuuare CONCTBEHMX aKLvja (CMatetbe kanutana nosehawem - - - - - - - - - 4239 . 4291 ol xox .
0p6UTHIX CTaBKN)
12. Mponajaloryhetee conoTsesix auija (nosehars kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX 4240 XXX 4292 0] xxx XXX
CMarbereM OLlGVITHVIX CTaBKM)
13. |MpeHoc ca jeaHor Ha Apyrv 0BMuK kanuTana - nosehate 4007 4032 4056 4080 4104 4129 4154 2.595| 4185 2.595| 4216 4241 4.266 4293 0| 4326
14. |MpeHoc ca jeaHor Ha Apyrv 06NV kanuTana - CMaketbe 4008 | 4.899.499| 4033 4057 4081 39.563| 4105 339.420( 4130 2.595| 4155 261.784( 4186 5.542.861| 4217 5.540.267 | 4242 4.267 4294 5.540.267 4327
15. | Cmarbetbe kanutana no 0CHOBY pacnofiena AusnaeHae XXX XXX XXX XXX XXX XXX 4156 4187 0] xx XXX XXX XXX XXX XXX
16. | Cmatbetbe kanuTtana no ocHoBy obaBe3a npema 3anocneHnma XXX XXX XXX XXX XXX XXX 4157 4188 0] xxx XXX XXX XXX XXX XXX
17. | Octana nosehatba nosnumja 4009 4034 4058 4082 4106 4131 4158 4189 0| 4218 4243 4.268 4295 0] xxx 4328
18. |Octana cmatbera nosuuuja 4010 4035 4059 4083 4107 4132 33.058| 4159 4190 33.058| 4219 4244 4.269 25.506| 4296 25.506] xxx 4329




—— |

h i h
jg, Ykynka nosehatsa no paiykma y fpeTxoaHoj ronnn (p-Bp- § 45,4 0| 4036 0| 4060 0| 4084 of 4108 0| 4133 495.698| 4160 372.913| 4191 868.611| 4220 of 4245 of 4270 170.081| 4297 170.041) xxx 4330 0
5+6+8+9+10+11+13+17)
20. imf?:ﬁ:i’:’fﬁfiaﬁ)" pasynwa y npeTxopHoj UKk (PBP- | 4015 4 gag 490| 4037 of 4061 of 4085 39.563) 4109 339.420| 4134 267.486| 4161 261.784] 4192 5807.752| 4221  5540267| 4245 of 4271 25506 4298 5.565.773] xux 4331 0
j 1 - ! .
51, | Kpalise iy Graibe Ha FaR STAZ npentofHe o 4013 5722.354| 4038 13142 0| 4086 o} 4110 0| 4135 3.367.445 4162 372913 4193 9.504.133| 4222 of 4247 of 4272 144535 4209 144535| 4317 9.449.598] 4332 0
31.12.2015. (p 6p. 4+19-20)
MoYeTHO UNY cTatbe Ha AaH 01.01. Tekyhe roauxe i
2. 01012016 4014 5722.354| 4039 131.421| 4063 0| 4087 of 4111 0| 4136 3.367 45| 4163 372913| 4194 9.594.133| 4223 0| 4248 0| 4273 144535 4300 144,535 4318 9.449.508} 4333 0
m :
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1.

OMNWwTE NH®OPMALIMJE O OPYLWUTBY

Komnanuja ,[lyHaB ocurypawe” a.n.0. beorpag (y parsem tekcty ,Jdpywteo” unu ,KomnaHwja“) je npasHo
nvue opraHnM3oBaHO Kao jaBHO aKLMOHapCKO APYLUTBO 3a obaBrbake NocrioBa U3 AenaTHOCTW ocurypara
W ApYrMx nocrnosa y ckrnagy ca 3akoHom. Akumje [pylutea NucTupaHe Cy Ha OpraHM3oBaHOM TPXMULITY —
Beorpagcka 6ep3a, beorpag.

Cepaunwre KomnaHwje je y bBeorpagy, MakegoHcka ynuua 6p. 4. Matuunmn 6poj Komnanuje je 07046898, a
Mopecku naeHtTudmkaumormn 6poj (MUB) je 100001958.

KomnaHuja je npaBHu cneabexHnk Komnanwvje ,Ocurypane [lyHas“ a.a., beorpag opraHm3dosaHe Opnykom
CkynwTnHe [leoHunyapckor ApywtBa 3a ocurypawe [lyHas“ ycBojeHOj Ha IX cegHuum oppxaHoj
26.04.1994. roguHe un ynucaHoj y peructap lNpuBpegHor cyna, y beorpaay, pewerem IV-Fi 6p. 9281/94,
on 01.09.1994. roguHe, a koja je pelwwerem lMpuspeaHor cyaa y beorpagy II-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 03.07.1997. roonHe pernctpoBaHa Kao aKLMOHapCKO APYLUTBO y CKnagy ca 3akoHOM
0 ocurypary UMOBWHE 1 nnua.

Pewerem AreHumje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 op 02.03.2005. roguHe,
KomnaHuja je npeBeaeHa y Pernctap npmepeaHux cybjekaTa u pernctpoBaHa kao akLMOHApCKO OpYLUTBO
3a ocurypame.

KomnaHuja je opraHm3oBaHa y cknagy ca 3akoHom o ocurypamy (,Cnyx6eHn rmacHuk PC* 6p. 139/2014) un
3akoHom o npuBpegHuM gpywTteuMa (,Cnyxbenn rmacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3akoH u 5/2015).

Y umrby ctuuamwa obutn, Komnanuja obaerba genatHoCT Kojy YmMHe crieqehn nocnoBu ocurypama 3a koje
je Komnanwuja gpobuna gossony HapoagHe 6aHke Cpbuije:

e [locsiosu xueomHux ocuzypara, U mo: (a) ocurypame xuBoTta, (6) ocurypare 3a crnyyaj BeH4ama
n pohewa, (B) peHTHO ocurypawe, (r) OOMYHCKO OCUrypare y3 OCurypawe XUBOTa, (4) KUMBOTHA
ocurypawa HaBegeHa nog tadkama (a), (6), (B), BesaHa 3a jeavHuue MHBeCTMUMOHUX oHAaoBa, (f)
TOHTVMHE, KOje NpeAcTaBrbajy BPCTY Ocurypaka y KOMe Ce ocurypaHuuu cnopasymejy na he
3ajeHVYKN KanuTanus3oBaTu CBOje OOMPUHOCE M TaKo KanuTanv3oBaHy WMOBWHY nogenvuTtn namely
OHMX OCUrypaHuka Koju p[oxuBe ofpefeHy CcTapocT, OOHOCHO W3Mely HacrnegHuka yMprvx
ocurypaHuka, (e) ocurypakwe € KanutanusauujomM wucnnaTte, Koje ce 3acHMBa Ha aKTyapCkum
obpayyHMMa 1 y KOMe OCUrypaHUK Kao 3aMeHy 3a jeqHOKpaTHY WNv nepuoamyHy ynnaty npemuje
npuma ucnnate y oapefheHoj BUCUHU 1 y oapefieHoM neprogy.

e [locsiosu HeXu8OMHUX ocu2ypaHsa, U mo:. (a) ocurypawe oA nocrneavua Hesroge, yKrbyuyjyhu
ocuryparse oA nospefga Ha pagy W npodpecuoHanHux oborbewa, (6) AOOPOBOSLHO 34PaBCTBEHO
ocurypamwe, (B) ocurypawe MOTOPHUX Bo3wna, () ocurypake LIMHCKUX BO3wuna, (4) ocurypawe
Basgyxonnosa, () ocurypawe nnoBHux objekata, (€) ocurypawe pobe y npeBosy, (k) ocurypame
MMOBMHE O MoOXapa W JpyrMx onacHocTu, (3) octama ocurypawa WMMOBMHE, (M) ocurypawe of
OAroBOPHOCTK 3060r ynotpebe MOTOpHUX Bo3una, (j) ocurypawe o OAroBOpHOCTWM 36or ynotpebe
Ba3gyxonnosa, (K) ocurypake o oaroBopHOCTM 300r ynoTpebe nnoBHMX objekaTa, (1) ocurypare of
onwTe OAroBOPHOCTY 3a LUTETY Koje MOoKpuBa ocTarne BpCTe OAroBOPHOCTW, (Jb) Ocurypawe KpeauTa,
(m) ocuryparbe jeMcTBa, Koje rapaHTyje HEMOCPEeLHO UMM NOCPELHO UCMyHhere 0baBe3a AyXHUKa, (H)
ocurypawe uHaHcujckux rybutaka, (b) ocurypamwe TpOLUKOBa NpaBHe 3awTtute, (0) ocurypawe
nomohu Ha nyToBakby.

KomnaHuja cBoOjy yHyTpallky opraHu3auumjy npunarohaBa notpebama pasBoja cBOje AenaTHOCTW, Yy
cknagy ca yTtBpfeHOM nocrnoBHOM nonutukoM. lMocnoBu m3 genatHocTn KomnaHuje oGaBrbajy ce y
"eHepanHoj Ampekumju n orpaHuuma Komnanwuje - MasHum dunujanama ocurypama.

leHepanHa aupekumja obaBrba MOCOBE OcUrypawa, caocurypawma M peocurypamwa of uHTepeca 3a
KomnaHujy kao uenuHy. Y [eHepanHoj AvpeKuuju opraHusyje ce, KOHTPOmNULLIE U KOOPAMHMpAa npouec
paga y obnactu ocurypama (3a HeXVBOTHa OCUrypama; 3a 3ajefHunyke NocrnoBe y ocurypawy; 3a npoaajy
HEXMBOTHMX OCUryparsa; 3a XMBOTHA OCUrypara, 3a HakHagy LiTeTa), PMHAHCKjCKUX nocnosa, nocnosa
uMoBMHe, HabaBke W oppxaBara, NpPaBHWX MOCMOBa, JbYACKMX pecypca W OnwTuX MOCroBa,
WHOpMaTVKe, MHTEPHE PEBU3NjE N KOHTpOIE ycknaheHoCTM NocnoBaka 1 akTyapckux nocrnosa.

KomnaHuja nocnyje Ha uenoj TepuTtopuju Peny6nuke CpbGuje, nNpeko Mpexe Kojy YMHu 29 rnaBHUX
dunmjana Koje cy rpynucaHe y neT pervoHa. lNpogajHa Mpexa XMBOTHUX Oocurypaka CBOjy AenaTHOCT
obaBrba Kpo3 6 rmaBHuX mnujana.
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1. OMNWTE NH®OPMALIMJE O APYLUTBY (HacTtaBak)

JpywtBa Koja nocnyjy kao KoHTponucaHa gpywrtea KomnaHuje cy ,JyHas ayto“ g.0.0., Beorpag, ,JyHaB
APYLWTBO 3a ynpasrbake A06poBOrbHUM neHaujckum doHgom” a.a., beorpag, ,Dunav stockbroker a.g.,
Beorpag, ,QyHaB pe“ a.g.o., beorpag, ,[lyHaB ocurypawe” a.a., bawa Jlyka, Penybnuka Cpncka, ,JyHas
ayTo“ a.0.0., bawa Jlyka, Penybnuka Cpncka v JlyHas Typuct” g.o.0., beorpag.

Yyewhe Komnanwuje y kanutany ,[lyHaB 6aHke“ a.n., beorpag je naHa 26. neuembpa 2014. cMakbeHo Ha
32,76%, ynme je 0BO NpaBHO NKWLE U3 CTaTyca KOHTPOMMCAHOr ApPYLUTBA MPELUNo y CTaTyC NpUAPY>KEHOT
apywrTsa. MNoueBwwu of 18. maja 2015. roguHe, ,JdyHas 6aHka“ a.g. je npomenuna nve y MTC 6aHka a.a.,
Beorpag. Kpajem geuembpa 2015. roguHe, n3spLueHa je npogaja aena akuuja MTC 6aHke, HakoH vera je
yyewhe KomnaHwvje y kanutany MTC 6aHke a.n. cmaweHo Ha 14,60343%, yume je 0BO MpaBHO nuue
n3rybuno crtatyc npuapy>xeHor npasHor nuua.

Ha pan 30. jyd 2015. roguHe Komnanuja je umana 2.920 3anocnenux pagHuka (31. geuembpa 2015.
roavHe 6urno je 2.936 3anocneHux). KsanudukaumoHa cTpyktypa 3anocneHux Ha aad 30. jyHa 2016. n 31.
peuembpa 2015. roguHe npukasaHa je y HapeaHoj Tabenu:

CTteneH cTpy4He cnpeme 30. jyH 31. peuembap

2016. 2015.
I 16 16
11 80 82
v 1.111 1.123
\Y 13 14
VI 460 461
\Yl 1.231 1.230
VI 9 10

2.920 2.936

Ycknahueame ca HoeuM 3aKkOHOM O ocuaypamsy (,,Cnyx6eHu enacHuk PC*, 6p. 139/2014)

HapogHa 6aHka Cpbuje je uspana pewemne . 6p. 2959 og 25.04.2016. roguHe kojum ce yTBphyje aa je
KomnaHuwja ycknaguna cBoje nocrnosawe, UMOBWHY, kanutan, obasese, opraHe, opraHusaumjy n akre ca
onpenbama 3akoHa o ocurypamwy (,Cnyxbenu rnmacHuk PC* 6p. 139/2014) n ucnyHuna ycrnoBe Koju cy
nponucaHn 3a obaBrbake CBMX BPCTa XUBOTHMX OCUIypara M CBUX BPCTa HEXWMBOTHOI ocurypara u3
ynaHa 8. u 9. Tor 3akoHa.
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2.

2.1.

OCHOBE 3A CACTABJbAKE U NPE3EHTALIUJY NOJEOAUHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHM METO

OcHoBe 3a cacTaBIbake U Npe3eHTauunjy nojeaMHa4yHMX (pUHaAHCUjCKUX M3BeLUTaja

MpaBHa nuua n npegysetHuun y Penybnuum Cpbuju cy y obaBesn aa Bohere NOCMOBHMX Khsra,
npu3HaBake W MpouewVBake MMOBUHE M 0DaBesa, Mpuxoda M pacxoda, cacTaBrbake, NpuKasnBame,
AocTaBrbare 1 obenogarwunBame PUHAHCKCKNX M3BELLTaja BpLUe y Cknagy ca 3akoHOM O pavyyHOBOACTBY
(y marbem TekcTy "3akoH", ob6jaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao n y cknagy ca ocTanom
NPUMEHIBLMBOM MOA3aKOHCKOM perynatmsoM. [pywTteo je y oGase3n ga npumemwsyje MefhyHapoaHe
cTaHgapae mHaHcujckor nssewwTaBana (‘MCPU*), koju y cmmucny HaBeaeHor 3akoHa, obyxsaTajy: Oksup
3a npunpemMare 1 npukasnsamwe uHaHcujckmx mnsselwTaja (“‘Oksup®), MefyHapogHn padyHOBOACTBEHM
ctaHgapan (“MPCY), MehyHapoaHun cTaHgapan duHaHcwjckor umssewTasawa (‘MCOU*) n ca wuma
noesesaHa Tymadewa, usgata of Komuteta 3a Tymadewe padvyHoBoAcTBeHux craHgappa (‘IFRICY),
HakHagHe uW3MeHe TWUX CTaHgapda M ca hMMa noBe3aHa Tymadewa, ogobpeHn og Opbopa 3a
mehyHapogHe padyHoBoAcTBeHe cTaHpapae (“‘Opbop”), uuju je npesog yTBpAuno u  o6jaBuno
MWHUCTapPCTBO HAAMEXHO 3a Nocrose MHaHcwja.

Pewenem Munuctapctea og 13. mapta 2014. roguHe, koje je o6jaBrbeHo y CnyxbeHom rmacHuky PC 6p.
35 op 27. mapta 2014. roavHe (y parbem TekcTy “Peluewse o yTBphuMBarwy npesoga”’) yTBpheHun cy u
o6GjaBrbeHn npesBoan oOcHoBHUX TekctoBa MPC n MCOW, KoHuenTyanHor okBupa 3a PUHaHCKjCKO
ussewTaBake (“KoHuentyanHu okeBup“), ycBojeHux opf ctpaHe Opbopa, kao u nosesaHux |FRIC
Tymaderwa. HaBegeHn npesoan objaBrbeHun y Peluerwy 0 yTBphMBamy NpeBofa He yKibyyyjy OCHOBE 3a
3akrbyumBame, wunyctpyjyhe npumepe, cmepHuue, KOMeEHTape, CynpoTHa MulIbewa, paspaheHe
npumepe, kao W Apyrm gonyHcku objawnasajyhv maTtepujan koju MoXe da Ce YCBOjU Yy Be3n ca
cTaHgapavmMa, OAHOCHO TyMadverVMa, OCMM ako Ce M3PUYUTO He HaBOoAMW Aa je Taj MaTepujan cacTaBHU
Aeo cTaHdapAa, o4HOCHO TyMadvewa. Ha ocHoBy Peluerwa o ytBphuBary npesoga KoHuenTyanHu okewup,
MPC, MC®W, IFRIC 1 ca wrMa noBe3aHa Tymadera Koja cy npeBefeHa, y NpuMeHu cy o (OUHaAHCUjCKNX
n3BeLlTaja Koju ce cacTtaBrbajy Ha gaH 31. geuembpa 2014. rognHe. NamereHn nnu usgatn MCOU u
Tymaderwa cTaHgapaa, HakoH OBOr gaTyma, HUCY nNpeBefeHn 1 objaBrbeHn, na cTora HACY HU NpUMeHeHU
NMPUITMKOM CacTaBrbaka NpUnoXeHnx MUHaHCHCKMX U3BeLLTaja.

MehyTnm, 0o gaTtyma cactaBrbakba MPUINOXEHWX MOojeAUHaYHuX (OUHAHCWjCKMX M3BeluTaja, Hucy Gune
npeseaeHe cee nameHe MPC/MCOU n IFRIC Tymayera koja cy 6una Ha CHasun 3a roguilbe Nepuoae Koju
nounwy 1. jaHyapa 2014. roguHe. lNopen HaBefeHOr nojeAvMHa 3akoOHCKa M MOA3aKOHCKa perynaTtvea
nponucyje padyyHOBOACTBEHE MOCTYMKe, BpegHoBawa u obenoparwunsata koja y nojeamHum cryyajeBuma
oactynajy og 3axtesa MPC/MC®U u IFRIC Tymadema.

lMopen Tora, payyHOBOACTBEHVMM MNpONMCMMA W MPETXOAHO HaBedeHUM MpaBUIHULUMA  HUCY
npeasuheHa cBa obenoaanwyBaka 3axtTeBaHa no MCOU 4 “YroeBopu o ocurypary” Tako Aa NpuroxeHu
nojeanHadHn (OUHAHCUWjCKM M3BELUTaju He YKIbydyjy cBa obenogawuBara npeasuheHa HaBeAeHUM
cTaHgapaom.

CxogHO HaBegeHoMm, a wumajyhu y BuMAy nMOTeHumjanHO MmaTtepujanHe edpekte Koje OAcTynawa
payvyHoBOACTBEeHUX nponuca Penybnuke Cpbuje og MCOUN m MPC mory wumatm Ha peanHocT u
06jeKTUBHOCT (DMHAHCKjCKUX M3BellTaja [pywTtBa, MpUnoxeHu uHaHCHCKM M3BELITaju ce He Mory
cmaTtpaTtu UHaAHCUjCKMM U3BeLUTajumMa cacTaBrbeHNM y carnacHoctn ca MCOU n MPC.

OGjaBreeHn cTaHgapAu M TymMadewa Koju Cy CTYNWMW Ha cHary y NpeTXoAHuM nepuoguma v Tekyhem
nepuoay Ha ocHoBy Peliewa 0 yTBpfiMBary npeBofa, obenopaweHu cy y HanomeHu 2.2. O6jaBrbeHu
cTaHgapoM M Tymayewa Ha CHasu y NPeTxXo4HOM U Tekyhem nepuoay Koju jow yBeK HUCY 3BaHWYHO
npeBefeHn 1 ycBojeHn obernogakeHn cy y Hanomerun 2.3. ObjaBrbeHn cTaHgapau M Tymadera Koju joL
yBEK HUCY Yy NpUMeHn, obenogareHun cy y Hanomenn 2.4.

[pywTBO je MaTU4HO MpaBHO nuue rpyne Kojy nopen [pywTBa YvMHE W KOHTpPONUCaHa npasHa nvua
HaBedeHa y HanomeHu 1 y3 nojeavHayHe duHaHcuWjcke wu3BelTaje (3ajegHo: ,[pynma“ wnu ,[yHaB
ocurypawe pyna“). OpywTtBo je y obaBe3n ga cactaBrba KOHCONMMAOBAHE (hMHAHCUjCKe M3BeELUTaje 3a
lpyny, y cknagy ca payyHOBOACTBEHUM nponucuma Penybnuke Cpbuje n ncte goctaBu AreHumjm 3a
npuBpegHe perucrpe.

MojeanHayHn uHaHCKCKM U3BeLUTajM Cy cacTaBIibeHU Yy CKnagy ca Hayenom UCTOPUJCKOr TPOLUKa, OCUM
ako je gpyrayvje HaBefeHo Yy pa4yyHOBOACTBEHNM MONUTUKaMa Koje Cy AaTe y AarbeM TEKCTY.

OpywTBO je y cacTaBrbakby OBUX MojeAnHadYHMX  (pUHaHCKMjCKMX u3BelTaja npumermBarno
payyHOBOACTBEHE MonuTMKe obpasnoxeHe y HamomeHu 3. Y cknagy ca 3akoHOM O payyHOBOACTBY,
drHaHcKjckn u3BelTaju [pywtBa cy McKasaHu y xurbagama AvHapa. [vHap npeactasrba 3BaHUYHY
n3BeLTajHy BanyTy y Penyonuum Cpbuju.
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2.2.

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEOAUHAYHNX PUHAHCUJCKUX
U3BELWUTAJA U PAHYHOBOACTBEHMN METO[ (HacTaBak)

OGjaBroeHn cTaHAapAn U TyMayeka Koju cy CTYNUiuM Ha cHary y npeTxoAHUM nepuoauma v
Tekyhem nepuoay Ha ocHoBy Peluerwa o yTBpljuBawy npesofa

NameHe MCOWN 7 ,®PunHaHcujckn wuHcTpymeHTn: Ob6enopawumBawa“ — WM3veHe kojuma ce
noborbliasajy obenogamwvBama ep BpegHOCT M puanka NukBMaHOCTH (pesuaunpaH mapta 2009.
roanHe, Ha CHa3su 3a roguvllike Nnepuoae Koju Novmky Ha AaH unm HakoH 1. jaHyapa 2009. rogunHe);

MameHe MC®U 1 ,lMpea npumeHa mehyHapoOHux cTaHAapaa (uHaHCUjcKOr m3BellTaBama“ —
HopaTHn m3dyseum 3a nuua koja npeu nyT npumernsyjy MC®U. NamveHe ce ogHoce Ha cpefcTea y
WHOYCTpUju HadTe 1 raca u yTephuBarwe ga nv yroBopu cagpxe nusmHr (pesugmpa jyna 2009.
roauHe, Ha CHasm 3a rogvikbe nepuoae Koju Nounkby Ha AaH Uiy HakoH 1. jaHyapa 2010. roguHe);

MameHe pasnuuntux ctaHgapga v Tymadewa pesyntart cy [lpojekta roguwisber kBanutaTUBHOM
nobosrewarwa MCOU objaereeHor 16. anpuna 2009. roanHe (MCOU 5, MCoU 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16), npBeHCTBEHO Ca HaMepPOM OTKIakara HeycarnalleHocTu 1
nojawrera opmynaumja y TEKCTY (M3MeHe cTaHgapAa CTynajy Ha cHary 3a roguvilikbe nepvioae
KOju nounky Ha AaH unmn HakoH 1. jaHyapa 2010. roamHe, a nsmena IFRIC Ha gaH unu HakoH 1. jyna
2009. roguHe);

MameHe MPC 38 ,HemaTepujanHa nmoBuHa“ (Ha CHa3u 3a roguilkbe nepuoae Koju Mouvuky Ha AaH
unu HakoH 1. jyna 2009. roguHe);

MameHe MCOU 2 Mnahawa akuujama“: MiameHe kao pesyntaT [pojekTa roauiiter ksanutaTuBHOT
noborewarwa MCOU (peugmpaH y anpuny 2009. rognHe, Ha CHa3un 3a rogullke Nepuoae Koju
noyMkwy Ha AaH wunm HakoH 1. jyna 2009. roguHe) U M3MeHe Koje ce OoJHOCe Ha TpaHcakuumje
nnahakwa akuujama rpyne 3acHoBaHe Ha rotoBuHM (peBuampaH jyHa 2009. roamHe, Ha CHa3u 3a
roauLk-e Nepmoae Koju nounkby Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

MameHe IFRIC 9 ,MoHoBHa npoueHa yrpafeHux aepusarta“ cTynajy Ha cHary 3a roauvilke nepvoae
KOju Mmoumkby Ha daH unu HakoH 1. jyna 2009. roguHe n MPC 39 “®uHaHCKjCKM MHCTPYMEHTHU:
MpusHaBare u Mepewe” — YrpaheHn gepuBaTtn (Ha CHa3W 3a rogullke NepUoae Koju Nouvkby Ha
AaH unum HakoH 30. jyHa 2009. roguHe);

IFRIC 18 ,MpeHoc cpeacTaBa ca kynaua“ (Ha cHa3u 3a roAuvLHkbe Nepuoae Koju Nodrkby Ha AaH Unu
HakoH 1. jyna 2009. roguHe);

,CBeobyxBaTHM okBMp 3a buHaHcKjcko u3BewTaBawe 2010. rogmHe“ WTO npeacTaBrba U3MEHY
,OKB/pa 3a npunpemawe 1 npukasmBare UHAHCUCKUX M3BELUTaja” (BaXu 3a NpeHOC cpeacTaBa
ca Kynaua NnpMMIbeHnxX Ha AaH unu nocne centembpa 2010. roauHe);

OonyHe MCO®U 1 ,MNpea npumeHa MefyHapoaHux cTaHaapaa UMHAHCUCKOr M3BELUTaBaka“ —
OrpaHunyeHo n3y3ehe of ynopenHux obenopawuBarwa nponucaHux y oksupy MCOU 7 ko nuua
Koja npsu nyT npumemnsyjy MCOW (Ha cHa3u 3a roauiike Nepuoae Koju NoYnky Ha AaH UMY HaKoH 1.
jyna 2010. roauHe);

OonyHe MPC 24 ,O6enopawuvBata O noBe3aHuM nvuuma“ — [lojeaHOCTaBrbeHM 3axTeBU 3a
obenopawmBarbeM ko nvua noA (3HayajHoM) KOHTPONOM MNU yTuuajeMm Bnage M nojallHere
AedvHuLMje noBesaHor nuua (Ha cHasu 3a roguvlikbe Neprvoae Koju MoYMHY Ha AaH Uy HakoH 1.
jaHyapa 2011. rogunHe);

OonyHe MPC 32 ,®uHaHCMjCKM MHCTPYMEHTU: npeseHTaumja“ — PavyHOBOACTBEHO OOyxBaTawe
npeyer npaea Ha HOBE akuuje (Ha CHa3u 3a rogullike Nepuoae Koju MoYUMHY Ha AaH MNU HakoH 1.
ebpyapa 2010. roguHe);

JonyHe pasnuuntux ctaHgapga n tymadewa ,lloborswama MCOW (2010)“ pesynTaT cy lNpojekTa
roaviiker ksanutatmeHor noborswarwa MCOW objasreeHor 6. maja 2010. roamHe (MCOU 1, MCOU
3, MCoN 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBEHCTBEHO Ca HamMepoM OTKnarama
Hecnarawa 1 nojalkera dopmynaunja y Tekcty (BehnHa gonyHa Guhe Ha cHasw 3a rogulkse
nepuoae Koju novmky Ha AaH unm HakoH 1. jaHyapa 2011. roguHe);

OonyHe IFRIC 14 ,MPC 19 — OrpaHunyerwse gedmHUCaHUX npuMara, MUHUMarnHW 3axTeBu 3a
drHaHCKpameM 1 HKUxoBa MHTepakumnja“: ABaHCHa ynnata MUHUMAarHUX cpeacTaBa noTpebHux 3a
urHaHcHpare (Ha CHasu 3a rogvike nepuoae Koju Nounkwy Ha AaH unu HakoH 1. jaHyapa 2011.
roguHe);
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2.2. OGjaBroeHn cTtaHaapAM M TymMayewa KOju Cy CTYNUNM Ha CHary y NpeTxoaHuMM nepuoauma v
Tekyhem nepuoay Ha ocHoBy Pewera o yTBpljuBarwy npeBopa (HactaBak)

IFRIC 19 ,HamupuBare urHaHcujckux obaBe3a MHCTPYMEHTMMa Kanutana® (Ha cHasu 3a roguime
nepuoe Koju noYmky Ha AaH unum HakoH 1. jyna 2010. roguHe);

JonyHe MC®U 1 ,pea npumeHa MefyHapoAHux cTaHaapAa UHAHCUCKOr M3BeluTaBawa“ —
Benuka xunepuHdnaumja n yknawarwe puMKCHUX gaTymMa 3a nuua koja npeu nyT npumersyjy MCOU
(Ha cHa3u 3a roguLLkbe Neproae Koju NoYMkbY Ha AaH unu HakoH 1. jyna 2011. roavHe);

OonyHe MCOWN 7 ,duHaHcujckm uHCTpymeHTU: Ob6enogamwuBamwa“ — [lpeHoc uHaHCHjCKnX
cpeacrtaBa (Ha CHa3u 3a rogvlikbe nepuode Koju nouvky Ha faH wnu HakoH 1. janyapa 2011.
roguHe);

OonyHe MPC 12 ,lMope3n Ha gobutak® — OanoxeHun nopes: nospahaj cpeactaBa Koja Cy criyxuna
3a ob6payyH nopesa (Ha CHasu 3a rogulibe NEPUOLE KOjU MOYMHY Ha AaH MNM HakoH 1. jaHyapa
2012. roguHe);

MC®W 10 ,KoHconmgoBaHu drHaHCKjCkn n3BeLwTaju® (Ha CHasn 3a rogullkee Nepuoae Koju Nounksy
Ha faH unu HakoH 1. jaHyapa 2013. roauHe);

MC®WN 11 ,3ajegHuukn apaHxmaHu® (Ha cHa3n 3a rogviuke Nepuode Koju MouYMHby Ha [AaH Wnu
HakoH 1. jaHyapa 2013. roguHe);

MC®U 12 ,06enonawmBarbe yyewha y opyruMm NnpaBHUM nuummMa‘ (Ha cHasu 3a rogullkbe nepuoae
KOju MOoYMHY Ha AaH v HakoH 1. jaHyapa 2013. roguHe);

HonyHe MCo®WL 10, MCO®N 11 n MCOUN 12 ,KoHconupoBann duHaHCHjCKM usseLTaju, 3ajeqHnykn
apamxmaHn 1 ObenogawyBamwa ydewha y ApyrMM npaBHUM nuvuyma: YNyTCTBO O NpenasHoj
npumeHn” (Ha cHasu 3a rogMwke nepuoe Koju Mouukwy Ha gaH unu HakoH 1. janyapa 2013.
roavHe);

MPC 27 (pesuaupaH 2011. roguHe) ,MojeanHavyHn onHaHCKjCkM n3BeLTaju® (Ha cHasm 3a roguilkse
nepuoe Koju Nouvmkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (pesuanpar 2011. roamHe) ,Ynarawa y npuapyxeHa npasHa nvua v 3ajegHudka ynarawa“
(Ha cHa3wn 3a roguLLbe Neproae Koju NoYnkY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepetre chep BpeaHoCTU® (Ha CHasu 3a roavihbe Nepuoae KOjU MOYMHY Ha AaH unm
HakoH 1. jaHyapa 2013. rogutHe);

OonyHe MC®U 1 ,lMpBa npumeHa mehyHapooHux cTtaHgapga ¢uHaHCUjCKOr M3BellTaBama’ —
[pXaBHN KpeauTu No KamaTHOj CTOMW HWXKOj of TPXWLIHE (Ha CHa3u 3a roAullHke Nepuoae Koju
nounky Ha gaH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCOWN 7 ,®uHaHcujcku MHCTpyMeHTU: obernogawvBamwa“ — HeTupamwe drHaHCKjCKUX
cpencrtaBa u uHaHcmjckmx obaBesa (Ha CHasv 3a roAuLlLH-€ NEepPUoAEe KOjU MOYUHY Ha AaH WIu
HakoH 1. jaHyapa 2013. roguHe);

OonyHe MPC 1 ,[Mpe3eHTauuja domHaHcHjckmnx ussewtaja“ — lNpeseHTaunja ctaBkM ocTanor yKynHor
pesyntarta (Ha cHasu 3a roguHe nepuoae Koju novmkby Ha AaH unm HakoH 1. jyna 2012. roguHe);

HonyHe MPC 19 ,HakHage 3anocnennma” — MNoborbluaka pavyyHOBOACTBEHOr 0byxBaTakwa HakHaaa
no nNpecTaHKy pagHor ogHoca (Ha CHasu 3a roAuLHE NepUoaEe KOju NMOoYMHY Ha AaH UMW HaKoH 1.
jaHyapa 2013. roguHe);

Mognwra noborblwarwa 3a nepuog oa 2009. go 2011. rognHe nsgata y majy 2012. roguHe Koja ce
ofHOCe Ha pasnuuute npojekte nobosebwawa MCON (MCoOU 1, MPC 1, MPC 16, MPC 32, MPC
34), yrnaBHOM Ha OTKnakaky HEKOH3UCTEHTHOCTM W nojallkera popmynaumja (Ha cHasu 3a
roavilHe nepuoae Koju noynky Ha AaH unu HakoH 1. janyapa 2013. roguHe);

IFRIC 20 , TpOLUKOBM OTKPUBKE Y NPOM3BOAHO] ha3n MOBPLUMHCKMX pPyAHMKA® (Ha CHa3u 3a rogvhse
nepuoae Koju novmky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe).
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2.3. OG6jaBrbeHu cTaHgapau U Tymaderwa Ha CHasu y npetxogHoMm u Tekyhem nepuopay Koju jow yBek
HUCY 3BaHM4YHO NpeBeaeHU N YCBOjeHU

Ha paH o6GjaBrbuBarsa 0BUMX (PMHAHCKjCKMX M3BeLUTaja, [oNe HaBedeHW cTaHaapau U M3MeHe cTaHaapaa
cy 6unu umsgatm op ctpaHe OpGopa 3a MefyHapofgHe payyHOBOACTBEHe cTaHaapde, a crnepeha
Tymauewa Ouna cy objaBrbeHa of cTpaHe KomuteTa 3a Tymadere MefyHapogHor duHaHcujcKor
n3BeLUTaBakba, anu HACY 3BaHUYHO ycBojeHa y Penybnuum Cpbuju:

JdonyHe MPC 32 ,®uHaHcujckn wuHcTpymeHTwn: [peseHTaumja“ — [lpebujarse dUHAHCKjCKUX
cpeactaBa M uHaHcKjcknx obasesa (Ha CHa3u 3a roguvilkbe Nepuoae Koju NoYvky Ha AaH Uim
HakoH 1. jaHyapa 2014. roguHe);

HonyHe MC®W 10 ,KoHconupoBaHun duHaHcujckn mssewTajn”, MCOU 12 ,06enopgawmBare 0
yyewhuma y apyrum eHtutetuma“ n MPC 27 ,MNojeanHadynn duHaHcujckm mnssewTaju® — Usysehe
3aBUCHMX Nuua 13 koHconuaaumje npema MCOU 10 (Ha cHa3n 3a roguvwikbe Nepuoae Koju nounkby
Ha faH unu HakoH 1. jaHyapa 2014. roguHe);

HonyHe MPC 36 — ,Ymanere BpeaHocTn nmoBmHe“: ObenogarwmBawe HaJoOKHAAMBOr U3HOCA 3a
HePMHaHCUjCKYy MMOBUHY (Ha CHa3W 3a rogullkbe nepuode Koju MOoYMkY Ha AaH WM HakoH 1.
jaHyapa 2014. rognHe);

HonyHe MPC 39 ,®uHaHcujckn MHCTpyMeHTH — OBHaBrbarke AepvBaTta 1 HacTaBak padyHOBOACTBA
XeLuHra (Ha cHasm 3a roguviitse nepuoae Koju noumky Ha AaH unu HakoH 1. jaHyapa 2014. roguHe);

IFRIC 21 ,JaxbuHe” (Ha cHa3u 3a roguwikbe nepuoge Koju NouYuky Ha AaH UM HakoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 19 ,HakHapge 3anocneHuma” — [dedwmHucaHu nnaHoBu HakHage: [onpuHocu 3a
3arnocrieHe (Ha cHa3u 3a roguikse Neproae Koju Nounksy Ha aaH unm HakoH 1. jyna 2014. roauHe);

MNognwrwa noborbwara 3a nepuopg o 2010. mo 2012. rogmHe, koja cy pesynTtat cy [pojekta
rogviitser ksanutatneHor noborswawa MCOU (MCOU 2, MCOPU 3, MCOU 8, MCOUN 13, MPC 16,
MPC 24 n MPC 38), paan oTknawama HeycarnaweHocTu 1 nojalkera dopmMynauuja (Ha cHasm
3a roguLUH-e Neproae Koju Nounky Ha AaH unu HakoH 1. jyna 2014. rognHe);

Mognwrwa noborbwara 3a nepuog oa 2011. go 2013. rogmHe, koja cy pesyntat cy [pojekta
roauwker kBanutaTmeHor noborswawa MCOUN (MCOUN 1, MCON 3, MCOUN 13 n MPC 40), pagu
OTKNakaka HeycarnaleHocTu U nojallkera popmynaumja (Ha cHasu 3a rogulike Nepuoae Koju
noyMky Ha AaH unm HakoH 1. jyna 2014. roguHe).

2.4. O6jaBr-eHu cTaHAapAu U TyMauyeka Koju jow yBeK HUCY CTYMUIN Ha cHary

Ha paH msgaeaka 0BUX (pUHAHCUjCKMX M3BellTaja credehu cTaHdapau, HUXOBe OOMNyHe U TyMayera
6uUnu cy o6jaBrbeHu, anu HUCY joLl YBEK CTYMWUMM Ha cHary:

MCO®N 9 ,duHaHCKjCkM WHCTPYMEHTW” W KacHuje [AonyHe, koju 3amewbyje 3axtese MPC 39
»~PNHAHCN|CKN VWHCTPYMEHTU: Mpu3HaBawe W oOaMepaBamwe”, y Be3n C Knacudukaumjom wu
ooMepaBarweM (puHaHcujcke nmoBuHe. CTaHaapa envMuHuwe noctojehe kateropuje 3 MPC 39 -
cpeacTBa koja ce gapxe Ao pocneha, cpeacTtBa pacrnonoXvea 3a npoAajy, U Kpeautun wu
notpaxmearwa. MCOU 9 je Ha cHa3n 3a roguike Nepuoae KOjU MOYUMHY Ha AaH WM HakoH 1.
jaHyapa 2018. rognHe, y3 403BOSbEHY paHWjy MPUMEHY.

Y cknagy ca MCOU 9, dumHaHcujcka cpeacTBa he ce knacudukoBatu y jeoHy of ABe HaBedeHe
KaTeropvje MpWIMKOM MOYETHOr npu3HaBaka: (puHaHCKMjcka cpeacTBa BpegHoBaHa Mo
aMopTU30BaHOM TPOLIKY, uWNM UHAHCKjCKa cpeacTBa BpefHoBaHa no dep BpeaHOCTU.
®duHaHcKjcko cpeactso he ce npu3HaBaTV MO amMOpPTU3OBaHOM TPOLUKY ako cregeha Asa
Kputepujyma Oyay 3apgoBorbeHa: CpeAcTBa Ce OOHOCE Ha MOCMOBHW MOZEen 4uvju je unrb ga ce
Hannahyjy yroBOpeHuW HOBYaHM TOKOBW, W YrOBOPEHW YCMOBW MNpyXajy OCHOB 3a HannaTty Ha
ogpeheHe pdaTyme HOBYaHWX TOKOBA, KOjU Cy MWCKIbYYMBO Hannarta rnasBHULE M KamaTte Ha
npeocrtany rnasHuuy. CBa octana cpeactBa he ce BpegHoBatu no dep BpegHoctu. [Jobuun un
ryéuum no oCHOBY BpeaHOBawa (hMHaAHCUjCKUX cpeacTaBa no dep BpedHocTn he ce npusHaBatu y
OunaHcy ycnexa, udy3eB 3a ynaraka y MHCTPYMEHTE kanuTtarna ca Kojuma ce He Tpryje, rae MCOU 9
gonywita, Npu VHULMjanHoOM NpusHaBakby, KacHWje HempoMeHrbuB n3bop Aa ce cBe npomeHe dep
BPEAHOCTU MpM3Hajy Yy OKBMPY ocTanux gobuTaka u rybutaka y m3sellTajy O yKynmHOM pesynTaTy.
M3Hoc koju Tako Gyae npu3HaT y OKBMPY M3BELUTAja O YKYNHOM pe3ynTtaTy Hehe mohu kacHuje fga ce
npusHa y bunaHcy ycnexa.
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2.4. O6jaBr-eHu cTaHAapAu U TyMayela Kojyu joll yBeK HUCY CTYNUNU Ha cHary (HacTaBak)

HonyHe MC®UW 11 ,3ajenHuykn apamxmaHn” — PadyyHOBOACTBO CTuLawa yyewha y 3ajeaHn4knm
nocrnoeakwnMa (Ha CHasu 3a roguilke nepuoae Koju NoYnky Ha gaH unm HakoH 1. jaHyapa 2016.
roavHe;

MC®U 14 ,PauyHu perynatopHUX akTUBHUX BPEMEHCKMX pa3rpaHnyera” - Ha CHasn 3a roguilke
nepuoae Koju NoYnky Ha AaH unu HakoH 1. janyapa 2016. roguHe;

MC®WN 15 ,Mpuxogn n3 yroBopa ca Kynuuma’, Koju AeduHMLLE OKBMP 3a NMpu3HaBake npuxoga.
MC®WN 15 3amerwyje MPC 18 ,lMpuxoan”’, MPC 11 ,Yrosopu o uarpagwun”, IFRIC 13 ,Mporpamu
nojanHoctn knujeHata”, IFRIC 15 ,Cnopasymu 3a usrpagky HekpeTHuHa” n IFRIC 18 ,NpeHocwu
cpeacrtaBa of kynaua”. MCOU 15 je Ha cHasu 3a roguwikbe nepuoge Koju Mouukby Ha AaH unm
HakoH 1. jaHyapa 2018. roguHe, y3 4O3BOIbEHY PaHWjy MPpUMEHY;

HonyHe MPC 16 ,HekpeTHuHe, nocTtpojewsa n onpema” n MPC 38 ,HematepuwjanHa nmoBnHa” -
Tymaderbe npuxeaheHnx MeToAaa amopTu3aumje (Ha CHas3n 3a rogulikbe Nepuode Koju Nouvmky Ha
AaH unu HakoH 1. janyapa 2016. roguHe);

OonyHe MPC 16 ,HekpeTHuHe, noctpojetsa u onpema” n MPC 41 ,lMorsonpuBpena” -
MorsonpuBpena — nHaycTpujcke Ourbke (Ha CHa3u 3a rogvkbe Nepuoae Koju NoUnky Ha AaH unm
HakoH 1. jaHyapa 2016. roguHe);

HOonyHe MPC 27 ,lNojeguMHavHn dwuHaHcmjckm u3BewTaju” — MeTtog ygena y nojeavHayHuM
uHaHCKjCKMM M3BeLUTajuma (Ha CHa3u 3a rogviikie Nepuoae Koju NoYuky Ha AaH UK HakoH 1.
jaHyapa 2016. roguHe);

OonyHe MC®W 10 ,KoHconupoBaHu duHaHcujckn wussewTaju” u MPC 28 ,MHBecTuunje y
npuapyxeHe eHTUTEeTE W 3ajegHudke nogyxsate” - [llpogaja unu npeHoc cpeactaBa uamely
WHBECTUTOpPA W HEroBUX MPUAPYXEHUX eHTUTeTa WNM 3ajedHUuKMX nogyxsata (Ha cHasu 3a
roavlibe Nepmoae Koju NoYMkby Ha AaH Unmn HakoH 1. jaHyapa 2016. roguHe);

MC®W 10, MCOU 12 n MPC 28 ,MHBecTuumoHa apylitea: MNpumeHa nsyseTtaka og koHconuaauuje®-
donyHe n uaMeHe nojaliaBajy [a MaTWYHO APYLWITBO Moxe 6uTM usyseto on obasese nda
cacTaBrba KoHconupoBaHe (MHAHCUjCKe W3BeLUTaje aKko je OHO WCTOBPEMEHO 3aBUCHO fuvue
WHBECTMLMOHOI APYLITBA, YaKk M aKo WMHBECTULMOHO OPYyWTBO OAMEepaBa yraraka y cBa CBOja
3aBuCHa nuua no cep BpegHocTn y cknagy ca MCOW 10. Kao pesdyntaT oBux JonyHa, N3MEHEH je
n MPC 28 y unrby nojawmera nsyseha og npumerHe metoga yyewha (Tj. 3agpkaBarwe mepera no
dep BpPegHOCTM), KOje BaXW 3a WMHBECTUTOPa Yy MPUAPYXKEHO nvue Wnu 3ajeQHVYKM noayxeat
YKOJIMKO je OH 3aBMCHO N1UE MHBECTMLMOHOr OpyWTBa Koje oOMepaBa CBa CBOja ynaraka Yy
3aBuCcHa Nnvua no dpep BpegHOCTU. (OOMNYHE U U3MEHe Ce NpUMEHYjy PeTPOaKTUBHO 3a roAuLLHE
nepuoae Koju noumky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe, y3 A03BOSbEHY paHuWjy NPUMEHY);

[onyHe n n3meHe pasnuuuTux ctaHgapaa ,lloborbwaka MCOU (3a nepuog og 2012. pno 2014.
roavHe), koja cy pesyntat [NpojekTa roguiuker KeanutatuBHor nobosblawa MCOU (MCOU 5,
MCoUN 7, MPC 19 u MPC 34) pagu oTknawara HeycarnaweHoCcTu 1 nojawterwa popmMynaumja (Ha
CHa3u 3a rogullikbe nepuoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

2.5. Ha4eno ctanHocTu nocnoBamwa

[NojeanHayHn prHaHCKjCKM M3BELLTAjM CYy cacTaBibEHU Y CKNady ca KOHLENTOM HacTaBka MocnoBawa, Koju
nogpasymesa ga he [pywTBo HacTaBuTu ga nocrnyje y HeorpaHWyeHOM nepuody y npeaBuASbMBOj
6ynyhHocTu.
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OCHOBE 3A CACTABJ/bAWE U NPE3EHTALUNWJY NOJEANHAYHUX PUHAHCUJCKUX
M3BELWITAJA U PAYYHOBOACTBEHU METO[ (HacTaBak)

Kopuwhere npouerwnBama

MpeseHTauuja nojeanHavyHNX OUHAHCUJCKMX U3BELUTaja Y CKNagy ca payvyHOBOACTBEHUM CTaHZapauma v
nponucMMa koju ce npumetrbyjy y Penybnuum Cpbuju 3axteBa of pykoBoacTBa kopuwhewe Hajoorbux
Moryhmx npoueHa n pasymMHUX NPEeTNoCTaBky, Koje umajy edpekta Ha Nnpe3eHTMpaHe BpeaHOCTU cpeacTaBa
n obaBe3da n obenogawvBame MOTEHUMjANHMX MOTpaxuBawa W obaBe3a Ha [aH cacTaBrbaka
nojeanMHayYHMX OMHaAHCKjCKMX M3BeLUTaja, Kao M npuxoda M pacxoda y TOKy m3BewTajHor nepuoga. Ose
npoueHe ¥ npeTrnocTaBke Cy 3acHOBaHe Ha MWHopMauujama pacrnonoXveBMM Ha [aH cacTaBibaka
nojeaMHayHnMx duUHaHCKjCKUX u3BewTaja, a byayhum cTBapHuM pesyntatm Mory Aa ce pasnukyjy og
npoLeHEeHNX N3Hoca.

AMOpTVI3aL|VIja n amopTtTusaumnoHe ctone

O6payyH amopTu3aLmje 1 NpUuMeHeHe CTone amopTM3aLmje Cy 3aCHOBaHe Ha NPOjeKTOBaHOM EKOHOMCKOM
BEKYy Tpajatba HEKpPETHUHA, ONpemMe U HemaTtepujanHux ynarawa. JegHom roguiike OpywtBo npouekyje
€KOHOMCKM BEK Ha OCHOBY TPEHYTHUX npeasuhamba.

UcnpaBka BpegHOCTU NOTpaXkuBaksa

JpywTBO BpLIM MPOLIEHY HannaTUBOCTW MOTpaxuBawa, Kao M obpadvyH ucnpaske BpedHOCTU 3a CBa
CyMH:MBaA M CMOPHAa NOTPaXuBaka, a Ha OCHOBY MpoLerweHnx rybuTtaka ycnen HemoryhHocTu Kynaua Aa
ucnyHe obasese. lNpoueHa je 3acCHOBaHa Ha CTApOCHOj aHanW3u noTpaxvBaka oA Kynaua, UCTOPWjCKUM
oTMMCUMA, KpeaWTHMM CcnocobHOCTMMa Kynaua W npoMeHama Yy ycrnoBuma npogaje, MnpUnkom
yTBphuBarka agekBaTHOCTU MCMpaBke BPEeQHOCTU CYyMHMBUX M CMOPHUX NoTpaxusBawa. OBO ykibydyje u
npeTtnocTaeke o 6yayhem noHawamwy kynaua n pesyntyjyhum 6yayhum Hannatama. PykoBoacTBo Bepyje
Aa Huje noTtpebHa pogaTHa ucnpaBka BPEQHOCTM MOTPaXuBaka OCUM OHe Koja je dopmupaHa y
NPUNoXeHUM nojeanHayHUM PUHAHCKjCKUM M3BeLuTajuma.

Pe3epBucaHe wreTte

CBaka npujaBrbeHa LITeTa ce Mpouewyje nojeanHadHo oa cTpaHe [pywTsa, y3umajyhu y 063up
OKOITHOCTM Be3aHe 3a LUTeTy, JOCTYNHe MHdopMaLuje 1 UCTOPUJCKO UCKYCTBO O BENTMYUHM CITMYHKX LUTETA.
MpoueHa pesepBe WTETe 3a CBakW Cryyaj NojeAuHayHO Ce PefoBHO KOHTpOMMLIE U axypupa kKaga cy
pacnonoxuee HoBe uHGpopmauuje. PesepBucawa 3a wrete ce H6asvpajy Ha uHopmMauujama koje cy
TPeHyTHO AocTtynHe. MeRyTuMm, kpajie obGaBese Mo wTetama Mory Bapupatu kao pesynTaT HakHagHUX
NpOMeHa pacronoXUBUX YnMHEHULLA.

®ep BpeaHOCT PUHAHCUjCKUX MHCTPYMEHaTa

®ep BpedHOCT (UMHAHCW|CKUX WHCTPyMEHaTa 3a Koje He MNOCTOjM aKTMBHO TpXuwTe je oppeheHa
npuMeHoM ofgrosapajyhux metoaa npoueHe. [pylUTBO NpuMekyje NpodecnoHanHmn cyg npunmkom nsbopa
ogrosapajyhux metoga n npeTnocTaBKu.

MocnoBHa nonuTtuka [pywTsa je Aa obenogaHn nHdopmMaumje o NpaBUYHOj] BPEOHOCTU aKTUBE U nacuse
3a KOjy NocToje 3BaHMYHE TPXULIHE MHGOopMaLumje 1 Kada ce npaBuMyHa BpeQHOCT 3Ha4yajHO pasnukyje o
KsMroBoacTeeHe BpedHocTu. Y Penybnuum Cpbuju He nocToju AOBOSbHO TPXKMLLHOT WCKYCTBA, Kao HU
CcTabunHOCTV U NMUKBMAOHOCTM KOA KYNMOBWHE W Mpojaje noTpaxuBaka W octane UMHaHCKjCKe akTuBe U
nacvee, MNOWTO 3BaHWYHE TPXULIHE MHOPMauuje HWUCY Yy CBaKOM TpeHyTKy pacnonoxuse. Crora,
npaBuyHy BPeHOCT Huje Moryhe noysgaHo yTBpAMTW y OACYCTBY akTMBHOI TpxuwTa. Ynpasa [dpywtea
BPLUM MPOLIEHY puM3uKa, M y CriydajeBrMa kaja ce OueHV Aa BpPedHOCT MO KOojoj Ce MMOBMHA BOOU Y
NMOCrnoBHUM Khsrama Hehe GuTu peanu3oBaHa, BpLUKM MCMPaBKy BpegHocTu. Mo Muwrberwy pykoBoacCTBa
OpywtBa, U3HOCK Yy OBUM MOjeAMHaYHNM (PUHAHCUCKUM M3BELLTajuma oapaxkaBajy BpeaHOCT Koja je, Y
AaTuUM OKOMHOCTMMA, HajBEPOAOCTOjHMja U HajKopUCHWja 3a NoTpebe nsBeLuTaBama.
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2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALUWJY NOJEANHAYHUX PUHAHCUJCKUX
U3BELWUTAJA U PAYYHOBOACTBEHM METO[ (HacTaBak)

2.6. Kopuwhere npouewnBama (HacTaBak)
A) MpoueHa cdep BpeaHOCTN HEKPETHMHA U UHBECTULIMOHNX HEKPEeTHUHA

®dep BpeaHocTU rpaheBuHCkMX objekaTa KnacuUKOBaAHMX KAo HEKPETHMHE, OOHOCHO Kao WHBECTULMOHE
HEKpETHVHe, MpoLekyje ce of CTpaHe KBanuduKoBaHMX MpoueHuTerba. HekpeTHUuHe u MHBECTULUMOHE
HeKpeTHVWHe cy Oune npegmet npoueHe Ha AaH 31. geuembpa 2015. rognHe of CTpaHe He3aBWCHOT
npoLeHuTerba no TPXKULLHOj BPeQHOCTW.

2.7. W3BewTaBawe No cermeHTMMma

OCHOBHM M3BeLTajHU cermeHTn [pywTBa Cy MOCMOBHM CErMEHTW, OAHOCHO NocebGHO OpraHM3oBaHW
CerMeHT 3a nojeAuHe BPCTE MOCnoBa ocurypawa kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMEHTU Cy
npukasaHu y cknagy ca 3akoHoM o ocurypawy n Ognykom o cagpxajy u ¢opmmn obpasaua hrHaHCKjCKUX
u3BeLlTaja 3a ApyLTBa 3a ocurypame 1 To Cy:

a) >KuBoTHa ocurypana 361pHo, a nocebHo u:

- OCUryparbe XuBoTa;
- ’KMBOTHa OCUrypara OCMM OCUrypakba XuBoTa.

6) HexxmBoTHa ocuryparsa 36MpHO, a nocebHo u:
- ocurypawe of nocrneguua Hesroge u 406pOBOSbHO 30paBCTBEHO OCUTYPaH-E;
- ocurypake BO3una;
- ocurypane nnoBHMX o6jekaTa u TpaHcnopTa,;
- ocurypawe BasgyxonsoBa;
- MMOBWVHCKa OCUrypama,;
- ocurypawe of 04roBOPHOCTY;
- ocurypame KpeguTta u jemcTBa;
- HEeXWBOTHa OCWryparba Koja HUCY CBpCcTaHa y noarpyne.

2.8. YnopepHu nopgauu

YnopeaHu nogauu npeactaBrbajy vHaHcujcke m3BeluTaje Opywtea Ha gaH 31. peuembap 2015. u 3a
nepwog 01. jaHyap — 30. jyH 2015. roguHe.
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3.

3.1

3.2.

3.2.1.

3.2.2.

NPErMen 3HAYAJHMX PAYYHOBOAOCTBEHUX NONMUATUKA
HematepujanHa ynarawa

HematepujanHa ynarawa ce nNodeTHO BpefHyjy no HabasHOj BpeaHocTu. BpegHoBamwe HemaTtpujanHux
ynarawa HakoH MOYeTHOr Mpu3HaBaka BpLUW Ce NPYMEHOM OCHOBHOT nocTynka npeasuhenor MPC 38 —
,HemarepwjanHa vmoBMHa“, OOHOCHO MO HabaBHOj BPEOHOCTW YMahE€HOj 3a YKyMHy amMopTu3auunjy u
yKynHe rybutke no ocHoBy o6e3Bpehera. HakHagHun n3gaum 3a HemartepujanHa ynaramwa ce Kanutanusyjy
camo ako je BepoBaTHO Aa he ce octBaputn Gyayhe ekOHOMCKE KOPUCTU, aKO Cy E€KOHOMCKE KOPWUCTU
n3Hag nNpBOBUTHO MpoLIEHEHNX CTaHA4apAa O YYMHKY HeMaTepujanHmx cpeactaBa U ako ce uagartak Moxe
noysaaHo yTBpAUTU 1 NpUNncaTn CpeacTsy.

HemaTtepujanHa umoBvHa npecTaje Aa ce npu3Haje HakoH oTyferba Unu kaja ce of teHe ynoTpebe unu
oTyfletba He ouyekyjy HukakBe OGynyhe ekoHOMcKe KOpWUCTU. Y MOMEHTYy oTyfjewa wnu cTaBrbama
HemaTepujanHor ynarata BaH ynotpebe, pasnuka usMehy KrbUroBoACTBEHE BPEOHOCTM M HETO Mpunvea
Koju ce fo6uja Tm oTyherweM, NpusHaje ce kao rybutak unu gobuTak nepvoaa.

3a obpayyH amopTu3auuje HemaTepujanHUX ynaraka TMpyvMeryje ce NponopuMoHanHy meToa
oTnucueakba. HematepujanHa ynarawa ce amopTtuayjy no ctonu og 20%, oCMM ako yroBOpoM Wi Apyrum
AOKYMEHTOM BpeMe Tpajarba ynararwa Huje 4eUHUCaHO Ha ApYraynjy HaunH.

HekpeTHuUHe 1 onpema n MHBECTULIMOHE HEKPETHUHE

HekpeTHuHe 1 onpema

3emrbuwTa, rpaheBmHckM 06jekTr 1 onpema Ccy maTtepujanHa cpeacTsa koja KomnaHuvja gpxu 3a npyxame
ycnyra, 3a usHajMIbmMBame OpyruMm nuuuma unu y agMMHUCTpaTMBHE CBpXe, M 3a Koja ce ovekyje aa he ce
KOPUCTUTU JyXe Oof jegHor obpadyHckor nepuoga. [loyeTHO npusHaBakwe BpLWIM ce MO HabaBHO]
BpeOHOCTHU.

HakoH noveTHOr NpusHaBama, 3eMIbULLITA U HEKPETHMHE Ce MCKasyjy No peBanopv3oBaHMM BpeaHOCTNMA,
Koje nspaxaBajy HMXOBY nowTeHy (dep) BpeAHOCT Ha AaH peBanopusauuvje, ymaweHy 3a yKynaH U3HoC
ucnpaBske BpedHOCTM MO OCHOBY obpadyHaTe amopTusauuje (akymynupaHe) U yKynaH U3HOC McrpaBke
BpeaHocTu no ocHoBy obesBpehetba, cBe y cknagy ca MPC 16 — HekpeTHuHe, nocTpojersa 1 onpema.

MpoueHa 3emIbULLTa U HEKPETHMHA BPLUM Ce AOBOSbHO YECTO, OAHOCHO Kada rof noctoje uHauumje aa ce
tbUXOBA (PEep BPEOHOCT pasnuKyje Of KHMIOBOACTBEHEe BpEeAHOCTW. Y CBakoM Crydyajy, npoueHa
3eMIblLLITa U HEKPETHMHA Ce BPLUM CBaKe TPM roAvHe of cTpaHe osnaluheHor npouermsaya, y ckrnagy ca
Opnnykom 0 KOHTHOM OKBUPY M CaOpKMHW padyHa y KOHTHOM OKBMPY 33 [APYLUTBA 3@ OCUIypakse.

HekpeTHuHe y BnacHuwTBy [dpywitea 6une cy npegMeT npoueHe Ha gaH 31. geuembpa 2015. roguHe opf,
CcTpaHe He3aBUCHOT NPOLIeHNTEbA MO TPXKULIHOj BPEAHOCTU.

HakoH noyeTHOr npusHaBaka cBa cpecTBa OMpeMe uckasyjy ce no HabaBHOj BpeQHOCTW yMakeHOj 3a
yKynaH u3Hoc obpadyHaTe amopTusaumje U yKynaH Wu3Hoc rybutaka 36or obe3Bpehera, OLHOCHO
NpMMeHOM OCHOBHOT nocTtynka npeasuheHor MPC 16 - HekpeTHWHe, nocTpojersa 1 onpema.

AmopTtuszaumja

3a obpauyyH amopTusaumje HeKpeTHVWHa M onpeme, NpuMekbyje ce nponopuuoHanHu metog. O6pauyH
amopTu3aumje 3a nopecke CBpXe BpLUM Ce Yy cknagy ca nopeckum nponvcuma. OcHoBuuy 3a obpauyyH
amopTu3aumje YHu HabaBHa BPeOHOCT (3a cpefcTBa Koja ce BpedHyjy MPUMEHOM OCHOBHOM MOCTYMNKa)
OOHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a CpeAcTBa Koja ce BpefHyjy NPMMEHOM anTepHaTUBHOT
nocTynka), no oabuTky npouerweHe npeocTane BpPeaHOCTW CpeacTaBa Ha Kpajy NpoueHeHor Beka
kopuwhena. Ako je npeocTana BpeAHOCT cpeacTaBa 6e3HavajHa, cMaTpa ce Aa je jegHaka Hynu. Ctone
amopTu3aumje koje cy bune y npumenmn 3a o6padyH amopTusaumje 3a 2015. roguHy, Koje ce npumemyjy y
2016. rognHu, pate cy y HacTtaBky (y %):

2016. 2015.
"paheBnHCKKM 0BjekTU 2.00 - 50.00% 1.96 - 20.00%
PayyHapcka onpema 20.00% 20.00%
Bosuna 15.50% 15.50%
Ocrtana onpema 7.00 - 33.33% 7.00 - 33.33%

MHBecTMLMOHE HEeKpeTHUHE

NHBecTULMOHE HEKpEeTHWHE Cy HEMOKPeTHOCTW (3eMrbuLUTa WNW 3rpage — UNu AeroBu 3rpaga — Unu u
jeaHo un apyro), koje [OpywTBO (Kao BRACHWK WMNN KOPUCHUK (PUHAHCUJCKOTr NU3WHra) ApXu pagwu
ocTBapuBaha 3apafe oA usgaBara HeKpeTHWHe unu pagn ysehamwa BpefHOCTW Kanutanma wunu pagu u
jeoHor u pgpyror, a He pagu ynotpebe 3a obaBrbarwe BnacTUTe AenaTHOCTM WM Npofaje y OKBUPY
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3.2.

NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

HekpeTHUHe 1 onpemMa n UHBECTULIMOHE HEKPETHUHE (HaCTaBaK)

3.2.2. UHBecTULMOHE HEKPETHUHE (HacTaBak)

3.3.

lMoyeTHO ogmepaBare WMHBECTULIMOHMX HEKPETHMHa BpLIM ce Nno HabaBHO] BpeOHOCTU Koja YKIbydyje
TPOLLKOBE TpaHcakuuje.

Bpe,ELHOBaH:e MHBECTULMOHNX HEKPEeTHMHa HaKOH No4YeTHOr Nnpu3HaBaka BpLUM Ce NO MeTody noLuteHe
(dbep) BpegHocTu. Mosehawe hep TPKULLIHE BPEOHOCTU Ce UCKasyje Yy OKBMPY npuxoda, a CMamwene Y
OKBMPY pacxoda nepuoga. Y ckrnagy ca TuMm, He obpadvyHaBa ce amopTu3auuja WMHBECTULIMOHUX
HeKpeTHWHa.

HakHagHu n3gaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHUHY MPUMMUCYjy Ce CKasaHoM
W3HOCY Te MHBECTULMOHE HEKPETHMHE, aKo je BepoBaTHO Aa he npunue 6yayhnx eKOHOMCKUX KopucTu Aa
Oyne Behu og npBOOMTHO MNpoLEHEHE CTOMe MpuMHOCa Te WMHBECTUUMOHE HekpeTHuHe. CBu ocTtanu
HaKHaAHO HacTanu u3gaum NpU3Hajy ce Kao pacxoq y nepuoay y KojeM cy HacTanm.

MHBecTULMOHE HEKPETHWMHE Cy npolekeHe Ha aaH 31. geuembpa 2015. roguHe of, cTpaHe He3aBUCHOT
NpoLEeHUTEbA NO TPXKMULLHOj BPEAHOCTW.

Ymarw-erw-e BpegHoCcTn

Ha cBaku pgatym GunaHca ctawa [pyluTBO npeucnutyje KiMroBOOACTBEHE WM3HOCE CBOje MaTtepujanHe
MMOBMHE Aa Ou yTBpAWIO NOCTOje MW HaroBeLUTaju Aa je Aowno o rybutaka ycnea ymakwerwa BpeaHOCTU
HaBedeHe MMOBMHE. AKO MOCTOje TakBe Ha3Hake, NpoLenyje ce HagokHaamBKu U3HOC cpeacTea fga bu ce
MOrao YTBPAUTW €BEHTyarnHu rybuTtak Hactao ymawerem. AKO Huje moryhe MnpoueHUTU HaaoKHaOuBU
W3HOC MojeavHor cpecTea, OpywTBO nNpoLekyje HafoKHaaMBWN U3HOC jeQUHULE Koja reHepulle HoBal, a
KOjoj TO cpeacTBoO Npunaga.

HapokHaavBa BpegHOCT je HeTO nNpoAajHa LieHa unm BpegHo T y ynoTpebn, 3aBUCHO O Tora koja je BuLa.
3a notpebe npoueHe BpedHOCTU y ynoTpebu, mpouereHn Oyayhu HOBYaHM TOKOBU OWMCKOHTY)y ce A0
cajallte BpeaHOCTU NPUMEHOM OUCKOHTHE CTOMe Npe ornopesnBaka, koja ogpaxkaea cafallhby TPXKULLHY
NnpoLueHy BpeMeHCKe BPEedHOCTM HOBLA W pusMke crneuuduyHe 3a TO cpefcTBo. AKO je npouereH
HaoOKHaaMBW M3HOC CPEACTBa (MW jeAuHULE Koja reHepuLLle HOBaL) Maky 0f KhMroBOACTBEHOr U3HOCA,
OHOa ce KHWIOBOACTBEHM M3HOC Tora cpefacTBa (MNW jeouMHULEe Koja reHepulle HoBal) ymawyje Ao
HaJOKHaauBOTr U3HOCA.

lyéuum of ymarera BPeQHOCTU MPU3Hajy ce oAMax Kao pacxod, OCUM ako CPEeACTBO Huje 3emrbuwite
Unu 3rpafa Koja ce He KOPUCTM Kao MHBECTMLMOHA HEKPETHMHA KOja je uckasaHa no peBanopusoBaHOM
M3HOCY, Yy KojeM criydajy ce rybutak of ymamera Wckasdyje kao CMmamewe BpegHOCTU HacTano
peBanopusaLlmjoMm CpeacTBa.

Koao HakHagHOr noHuwTEHa rybutka of ymamera BpPedHOCTW, KHsMIOBOACTBEHM W3HOC CpefcTBa
(jeamHuLe Koja reHepuile HoBal) noeehaBa ce 4O peBMAMpaHor NpoLeHeHor HagoKHaAMBOr U3HOCaA Tora
cpefcTBa, npu Yemy Beha KHWUroBOACTBEHA BPEAHOCT He Npemallyje KiMroBoACTBeHY BpeaHOCT koja 6u
6una yTBpheHa Aa y NpeTxo4HUM roauHama Huje Guno npuaHaTux rybuTaka Ha TOM CPefcTBy (jeauHuum
Koja reHepuLue HOBAL) yCre yMarbera BpeaHOCTH.

MoHuwTewe rybuTtka og ymawera BpegHOCTU O4Max Cce NpusHaje Kao NpUXOA, OCMM ako Ce NpeaMeTHO
CPEACTBO He McKasyje No NpoLEeH-eHOj BPEAHOCTH, Y KOjJEM Cryyajy Ce MOHULITEHE ryouTka o4 ymamea
BpeaHOCTU nckasyje kao nosehawe ycnen pesanopusauuje.

HekpeTHUHE 1 MHBECTULIMOHE HEKPETHWMHE CYy NpoLieHeHe Ha AaH 31. aeuembpa 2015. rognHe of cTpaHe
He3aBUCHOT NPOLEHUTEbA N0 TPXKULLHOj BPEAHOCTMU.

NctoBpemeHo, Ha paH 31. geuembpa 2015. rogmHe, u3BpLIEHO je obesBpehewe HemaTepujanHux

ynarawa y MpunpemMyu Koh KOjuxX je MpoLeHeHO [a je HaJoKHaayBa BpedHOCT HWka of HMXoBe
KHMIOBOLCTBEHE BPEOHOCTY.
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3.4.

3.5.

3.6.

NPEMNEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
Yyewha y kanutany KOHTPONUCaHUX gpywuTtasa

Yyelwhem y KOHTpONMcaHoM ApyLITBY cMaTtpa ce yrarawe kojum je KomnaHuja ctekna KOHTpony Hag TM
ApywTBOM. Y cknagy ca 3akoHOM O ocurypary, KomnaHuja uma KOHTpOnHo ydelwhe y Apyrom npasHOM
nvuy Kaga uma AVPEeKTHO UK MHAMPEKTHO npaBo uin MoryhHocT aa octBapy 50% unu Bulle rnacavkmx
npaea y TOM NpaBHOM NuLy, OAHOCHO kaga KomnaHuja nva AMpeKTHO v MHAMPEKTHO BNACHULLTBO Hafg
50% wunu Buwe Kanutana y TOM MpaBHOM nuuy, unn MOryhHOCT UMeHoBaka HaTnonosBuyHe BehuHe
YnaHoBa opraHa ynpasrbaka WM Hagsopa TOr MpaBHOr nuua unu MoryhHoCT edeKTUBHOr BpLUeHa
KOHTPOIHOT yTuLaja Ha ynpaBrbake TUM NPaBHUM NIULEM UMW HA HEFOBY NOCIIOBHY NOMUTUKY.

Yyewha y Kanutany KOHTPONMCAHUX MpaBHUX NMUA UckasaHa cy Mo HabaBHOj BpegHOCTW ynarawa,
yMatbeHOj 3a akyMyrnvpaHe UMnapuTeTHe ryGuTke.

HabaBHa BpedHOCT NpUNMKOM CTuulamwa yyewha y kanuTany He yKibydyje TpaHCaKLMoHEe TPOLLKOBE, KOju
ce MOry AUPEKTHO npunucatn ctuuamy yyewha y kanutany. OBM TPOLLKOBK Ce Y LIeNnoCTM eBUaeHTupajy
Ha TepeT padyHa bunaHca ycnexa y TpeHyTKy KynoBuHe/cTulama.

OcTanu ayropoyHu oMHaHCUjCKu NracMaHu

Yyewha y kanutany octanux npaBHUX N1LA, 3a Koje He MOCTOjW aKTUBHO TPXWLLTE U TPXKULIHE BPEAHOCTH,
BpeZHyjy ce no HabaBHOj BPeIHOCTU YMak-eHOj 3a UCTpaBKy BPEAHOCTY.

[yropoyHn KpeouTm u OyropoyHe xapTuje of BpPedHOCTM Koje ce apxe [0 Agocrneha ce uckasyjy y
M3HOCMMa KOju OAroBapajy amopTM30BaHOM TPOLUKY Ha AaH bunaHcupana, no Kome ce oBa (pmHaHcujcka
cpeacTBa ogMepaBajy NMpPUMKOM MOYETHOr Mpu3HaBaka ymarweHa 3a ucnnarte rnaeHuue, y3 AodaBare
WNn oays3uMarse akymynupaHe amopTu3auuvje NnpuMeHoM MeTofa edeKTMBHe KamaTe 3a CBe pasnvke
n3mefy noyeTHOr usHoca M usHoca npu gocnehy, u y3 ogysnMare 3a UCMpPaBKy BPEAHOCTU MO OCHOBY
obe3Bpeherba BpeAHOCTM U HEHANaTUBOCTY.

JpywTBO BpLUM MpeKhMKaBake OYyropoyvHMX XapTuja OA BpedHOCTW, Koje ce Apxe Ao gocneha koje
AocneBajy 3a nnahawbe y poKy A0 roAvHy AaHa oA AaHa bunaHca, Ha no3uuujy UHaHCKJCKMX niacMaHa.

®duHaHcujcka cpeacTBa

OpywTBO npusHaje uHaHCMjCKO CpeACcTBO OHAA Kaja MNocTaHe jedHa Of YroBOPEHMX CTpaHa Yy
(PUHAHCKJCKOM NHCTPYMEHTY.

PepoBHa kynoBuHa v npoaaja hvHaHCUjCKUX cpeacTaBa ce Npu3Haje Ha AaTyM TproBawa - 4aTyM kaga ce
OpywTBo ob6asesano ga he kynuTy unu npoaaTtn hMHaAHCKjCKO CPeacTBo.

Y 3aBUCHOCTM O HAMepe ca KOjoM cy cTeueHa, [pywtBo hrmHaHcHjcka cpeacTea pacnopenyje y jeoHy og
cnegehux kateropuja:

1) duHaHcuKjcka cpeacTBa koja ce apxe oo gocneha;
2) durHaHcHjcKa cpeacTBa HaMerweHa TpProeakby;

3) duHaHcuKjcka cpeacTBa pacnonoxusa 3a npoaajy; u
4) 3ajmoBu (kpeanTn) 1 NoTpaxveama.

duHaHcHjcka cpeacTBa ce UHMUMjanHo npusHajy no dep BpeaHocTy yBehaHoj 3a TpaHcakumMoHe TPOLLKOBe
3a cBa (hMHaHcujcKa cpefacTBa Koja ce He uckasyjy no gep BpeaHOCTU, Ynju ce edpekTn npoMeHa y gep
BpeOHOCTU nckasyjy y bunaHcy ycnexa.

®ep BpegHOCT je LeHa Koja 6u ce HannaTuna 3a nNpoAajy cpeacTsa, Unu nnatuna 3a npeHoc obasese y
pefoBHOj TpaHCaKUMju n3Mehy y4ecHuKa Ha TpXULWTY, Ha AaTyM ogMepaBaHa.

TpaHCcakLMOHN TPOLLKOBK Cy TPOLUKOBM KOju Ce MOTy AMPEKTHO MpunMcaTy CTULakwy, eMUTOBawy, Unu
oTyhery Hekor douHaHcHjckor cpeacTea unm comHaHcujcke obasese.

duHaHcujcka cpeacTBa npecTajy Aa ce npusHajy kaga [pyluTBO M3rybu KOHTPONY Haj YroBOPHUM
npaBumMa Haj TUM MWHCTPYMeHTMMa, LWTO ce AeliaBa kaga cy npasBa Kopuwhewa MUHCTpymeHaTta
peanu3oBaHa, UCTeKNa, HanyLITeHa Unn yCTynrbeHa.
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3.6.
3.6.1.

3.6.2.

3.6.3.

NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

®duHaHcujcka cpeacTBa (HacTaBak)

®duHaHcKjcka cpeacTBa Koja ce apxe ao aocneha

Y kaTeropujy mHaHCHjCKMX cpefcTaBa Koja ce apxe o gocneha, OpywTBo Knacudukyje HegepueaTtHa
dmHaHcujcka cpeacTBa Koja ucnymwanajy cnepehe ycnose: (1) umajy doukcHe unmu ogpeauvee vcnnare; (2)
umajy cdukcHo gocnehe 1 nocToju Hamepa n MoryhHocCT fa ce Apxe go gocneha.

Ynarawa y xapTvje o4 BpeAHOCTU Koje ce Apxe A0 gocneha ce BpedHyjy N0 amopTM30BaHOj BpeaHOCTH,
kopuwherweM meToda edekTVBHe kamaTHe crone. AMopTuM3oBaHa BpeAHOCT je HabaBHa BpeaHOCTU
ymaweHa 3a oTnnaTte rnaBHuULEe, KOpurosaHa 3a cBaky pasnuky nsmehy HabaeHe BpedHOCTUM M M3HOCA
pocneha n ymareHa 3a oTnnarte rmaBHuUe, U ymakweHa 3a 6uno koju otnuc ycneq obesspefusara nnm
HeHannaTueocTu. EdekTnBHa kamaTHa cTona je ctona Mo Kojoj ce AWCKOHTYje oYekuBaHu Tok Oyayhux
rotoBuHckux nnahawa go gocneha.

Mpuxoam HacTanu y nepuody ApXawa xapTuja o4 BpegHoCTU y nopTdonuvjy Opylwtea ce npukasyjy kao
npuxoan oa kamarta. Cee KyrnoBvHe M Npogaje xapTuja o4 BpegHOCTU ce pavyyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

®duHaHCcHjcKa cpeAcTBa HaMeHEeHa TProBakby

duHaHcHjcka cpeacTBa HaMerweHa TproBawy npeacTasrbajy Aeo nopTtdonuvja puHaHeujckux cpeacrasa
Kojuma [pyliTBO ynpasrba 1 3a Koju NoCcToju JoKa3 Aa cy:

- CteyeHa ca uuroem npogaje n/vnm NnoHOBHE KynosuHe y 6nnckoj 6ygyhHocTn

- PuHaHcKjcKka cpedcTBa 3a KpaTKOPOYHO OCTBapuBarke JobUTH unm

- JepuBatn mHaHCKjcknx cpeacTasa v aepveaTtn uHaHcujckmx obaBesa (0cum ako NpeAcTaBrbajy Aeo
eeKTUBHOT XELIMHT NHCTPYMEHTA).

duHaHcHjcka cpeacTBa HamereHa Tpropakwy Ce UHUUMjanHo BpegHyjy no dep BpeaHoctu. Pep
BPEOHOCTU KoA OBOr Tuna (OMHAHCUjCKUX CpeAcTaBa He YKIbydyje TpaHCaKUMOHE TPOLLKOBE KOoju ce Mory
OVPEKTHO npunucatn KynoBuHW/CTULAkwY/M3naBamwy duHaHcujckor cpeactsa. OBM TpoOLWKOBM ce Y
LLenocTn eBUAEHTMPajy Ha TepeT BunaHca ycnexa y TPEHYTKY KyrnoBuUHe/CTULarwa/u3naBarsa.

®ep BpeaHOCT (UHAHCUCKOr MHCTPYMEHTa MNPUITMKOM MWHULMjanHOr npu3HaBaka je yobudajeHa
TpaHCaKuMOHa LieHa.

HakHagHO Mepene (hMHaHCUjCKMX CpeacTaBa HaMEHEHUX TproBawy ce BpLuu no dep BpeaHocTn. dep
BpeaHocT ce ogpefyje Ha akTuBHOM TpxuwTy (6epan) M npeacrtaerba NoHyheHy LeHy Gep3e Ha aaH
BpeaHoBawa uHaHcujckor cpeactea. lNpomeHa dep BpeaHOCTM PUHAHCUJCKMX cpeacTaBa HaMeHeHMX
TproBamy obOyxBaTajy ce y KopucTt/TepeT GunaHca ycnexa nepuoga y kome cy Hacrarne.

®PuHaHCcHjCcKa cpeacTBa pacnonoXxusea 3a npoaajy

MoyeTHO Mepere MHAHCUjCKUX CpeAcTaBa Koja Cy pacnosfiokuea 3a npoaajy Bpwle ce no HabaBHOj
BpeaAHOCTU yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE KOjU Ce OUPEKTHO MOTy MpunucaTi HMXOBOj KyMOBUHU
OOHOCHO CTULamy.

HakHagHO Mepere puHaHCHjCKMX CpeAacTaBa Koja Cy pacrnonoxusa 3a npoaajy ce Bpwu no dep
BpeaHoctu. ®ep BpegHOCT ce oapehyje Ha akTMBHOM TpxXuWwTy (6ep3un) n npeacrtaBrba NoHyHeHy LieHy
6eps3e Ha gaH BpeaHoBaka (DMHAHCWJCKOT CPEeACTBa WM Yy Chyyajy OACYCTBA akTUBHOI TPXMLITA, Ha
OCHOBY Hajborbe npoueHe [pylwTBa 0 n3Hocy hep BpeAHOCTM HaBedeHUX ynarawa Kopuwherwem metoaa
AVCKOHTOBaHa HOBYaHUX TOKOBA UMW OCrakakeM Ha MULLIbEHE HE3aBNCHOT eKkcrepTa.

Jobuunm un ryéuum op ycknahueBaka BPegHOCTM MPU3HAjy Ce Y KOPWUCT, OAHOCHO Ha Tepet

peBanopu3aLuoHNX pe3epsBu y OKBUpY kanutana. Cmarsetse BpegHOCTW ycren nocTojara OGjeKTUBHOr
[loKa3a ymatberba BpeHOCTU, NpusHaje ce kao Jobutak unu rybutak nepuoaa.
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3.6.

3.6.4.

3.7.

3.8.

NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

®duHaHcujcka cpeacTBa (HacTaBak)

KpaTkopo4Ha noTpaxxuBakwa 1 nnacMmaHu

KpaTkopoyHa noTpaxuBaka U NnacMmaHu cy HepepuBaTHa buHaHcujcka CpefcTBa ca (OUKCHUM UK
ogpeavBMM UCnnaTaMa koja HACY KOTMPaHa Ha akTUBHOM TPXULLTY.

MoyeTHO Mepewe nnacmMaHa W NOTpaxuBawa BpWKM ce no HabaBHO] BpegHocTu yeehaHoj 3a
TpaHCaKUMOHe TPOLLKOBE KOju Ce AMPEKTHO MOTy npunucaTh huxoBoMm nagasawy (MPC 39.43). HakHagHo
BpedHOBake Kpeauta M nnacMaHa BpLIM Ce MO amMopTU30BaHO] HabaBHOj BpPedHOCTU MPUMEHOM
edekTBHe kamaTtHe ctone (MPC 39.47). EdbekTvBHa KamaTHa CTONa je kamaTHa cTona Koja OUCKOHTYje
npoueteHe byayhe HoBuaHe ToKoBe (MpWUNMBE WM OONIMBE) HA WMHWULMjaNHY KHMIOBOACTBEHY BPEAHOCT
KpeauMTa wnu nnacMaHa (cagalky BPedHOCT), 3a OYEeKMBaHW BeK Tpajarba Kpeauta unu nnacmada.
Jobuum v rydbuum ycnea amopTusaumje ce npu3Hajy y HETO M3HOCY Y KOPUCT u/unu Ha TepeT BunaHca
ycnexa. [Npuxoam no ocHOBY kamaTa M HakHaga obpadyHaBajy ce NnpuMeHOM edeKTUBHE KaMaTHe cTone
Ha amopTM30BaHy BPeOHOCT.

AKko nocToju 0bjeKTMBHM JoKa3 Aa je HacTao rybutak 36or ymawera BpedHOCTU 3ajmoBa (kpegwTa) v
noTpaxuearba, M3HOC rybuTka ce ogMepasa kao pasnuka naMmehy KUroBogcTBeHe BPeAHOCTM CPEeACTBa U
cajallhe BpedHOCTM npolereHnx byayhux TokoBa roToBrHe AWCKOHTOBaHMX MO NPBOBUTHO] eheKTUBHO]
KaMaTHOj CToNMu MHaHCKjCKOr cpeacTBa (Tj. ePEKTUBHOj KaMaTHOj CTOMWU N3padvyHaToj NPUIIMKOM NOYEeTHOT
npu3HaBaha).

MpnsHaBawe MMnaputTeTHUX rybuTaka ce BpLUM Ha TepeT OunaHca ycnexa. MI3Hocu 3a Koje je BpeaHoCT
OBUX cCpeAcTaBa ymMmakeHa Mo OCHOBY MMNApPUTETHUX ry6V|TaKa BoAe Ce NpeKko padvyHa wucnpaBku
BpPEAHOCTU.

YKOMMKO ce M3HOC MMnapuTeTHOr rybrTka cMatbyje ycneq gorahaja HacTanux HakoH HeroBor UHULMjanHor
npu3HaBara, ykuaake nMmnaputeta ce BpLuM y KOpUCT BunaHca ycnexa, anv ykuaawe umnapureta He
Moxe Aa bygoe y usHocy BeheM o4 amMopTuM30oBaHe BpedHOCTM koja 6 Guna Ha paH ykvaawa pa
umnapuTeT Huje 61o npusHar.

MoTpaxuBawa No OCHOBY NpeMuje OCUrypaHa u octana KpaTKkopo4Ha noTpaxusakwa

MoTpaxuBaka 3a Npemujy ocurypamwa NpeacTaBrbajy NoTpaxveaka of, yroBapada ocurypata, ogqHOCHO
OCUrypaHux nuua 3a nonucupaHy npemMujy ocuryparba y ckrnagy ca yroBOpeEHUM YCroBUMMa Y 3aKIby4eHO]
nonucu ocurypama. BucmHa npemuje ocurypara ytepheHa je Tapudom npemumje npema Bpctu
ocurypara. TapudHy nonuTuky yceaja MsspLuHmn ogbop ApywTsa.

YKONMWKO je noTpaxvBaka UCKa3aHO y CTPaHOj BanyTW MPUNMKOM MNOYETHOr npu3HasBawa, [dpyTBo
noTpaxuBawe n3paxasa y AMHaApVMMa, Tako LITO Ce Ha W3HOC y CTpaHOj BanyTu MpuUMeHyje 3BaHWYHU
cpentu Kypc Te CTpaHe BanyTe, Ha AaTyM TpaHcakuumje y cknagy ca MPC 21 — Edpektn npomeHa
AeBU3HUX KypceBa. [MpomeHe AeBU3HOT Kypca oA AaTyma TpaHcakuuvje Ao AaTyma HannaTte noTpaxuBaha
uckasyjy ce Kao KypcHe pasnuke y KOPWUCT npuxofa, unum Ha TepeT pacxopa. lNoTpaxuBara uckasaHa y
CTpaHoj BanyTu Ha AaH bunaHca npepavyHaBajy ce npema 3BaHW4YHOM cpefHeM Kypcy, a KypcHe pasnuke
NpU3Hajy ce Kao Npuxoa Uimn pacxop nepvoaa.

UcnpaBka BpeaHOCTU NOTpaXkuBaksa

Ykonuko I'IOCTOjVI BepoBaTHoha aa ,D,pyLLITBO Hehe 6uTn Yy CTaky Aa Hannatu cBe gocnerne Uu3Hoce npema
yroBopeHumMm ycnosuma, pykoBOACTBO npouerbyje M3HOC ucCnpaBke BpPeaHOCTU KOjOM Cce noTpaxuBaH-a
cBOoAe Ha pealnHy BpeaHOCT.

OpywTBO npouewyje BPEeAHOCT W HanmaTMBOCT MOTpaXuBawa MO YroBopMMa O oOcurypawy U
06e3BpefeHOCT ocTanmx KpaTKOpPOYHMX MOTPaxmBaka, OAHOCHO ogrosapajyhy mcrnpaBky BpefocTn TUX
noTpaxmeara, carnacHo nocebHom lMNpaBunHuky koju goHocy OpywtBo. CxoaHO NnomeHyToM [paBumnHuKy
[pywTBO BpLUM NOjeAuHayYHy W OMwTy WCMNpaBKy BpeaHOCTW MoTpaxueawa. [lojeguHayHa npoueHa
ucnpaske BPeAHOCTU NOTpaXKuBara BPLUK Ce 3a:

- NOTpaxkmBawa KOja HUCY HannaheHa Y POKY o4 Tpu Meceula o4 AaHa O0CNeNoCTu;
- NOoTpaxuBawa ca CyMHLMBUM UM CMOPHUM NpaBHUM OCHOBOM;,

- NOTpaXunBaka 3a Kamarte,

- NOoTpaXuBakwa o4 KOHTPOJIMCaHUX NpaBHUX Nnua.
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3.8.

3.9.

3.10.

3.11.

NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

WcnpaBka BpegHOCTU NoTpaXxuBata (HacTaBak)

Mopen Tora, noTpaxueakka Ynjyu U3Hoc npenasun 1% rapaHTHe pesepse [pyLUTBa, UCMPaBIbajy ce Y OHOM
M3HOCY Y KOM Ce MPOLEHN PU3MNK HMXOBOT Bpahatka y 6yayhem nepuogy 3a cBakor KOMUTEHTa NocebHo.

KomnaHuja onwty ucnpasky BpeAHOCTY BPpLUM TaKO LUTO MPBO CBE OCUrypaHUKe — npaBHa nvua 3a npemujy
ocurypara knacudukyje y jeaHy og Tpu kateropuje:

Karteropuja | — MNoTpaxuBara of AyXHUKA Ynja je dmHaHCKjcka cnocobHOCT 3agoBorbaBajyha no ceum
KpuTepujyMuma; notpaxuearwa oA OYXHMKa Koju cBoje obaBese naMupyje 6naroBpemMeHo, a nsy3eTHo ca
AOLH0M [0 TpU Mecela, Npy Yemy ce HaBedeHa NoTpaxuBaka He UCTpPaBIbajy.

Kateropuja Il — noTpaxuneara of AyXHvKa Ymnja prMHaHcHjcka CnocoBGHOCT HUje 3agoBorbaeajyha, anu ce
He oquyje HEeHO noroplakwe, OCUM NoTpaXxunBakwa OO HEeCONIBEHTHOI U HENUKBUAHOI AYXHUKA, Kao U
noTpaxuBaka Of, OYXHUKa Koju cBoje obaBese uamupyje ¢ Aouwom Ao 9 meceun, npu yYemy ce 3a
ncnpasKy BPEeAHOCTM MOTpaXvBaka NpuMmekyje npoueHaT u3padyHaT OQHOCOM YKYNHO HeHannaheHe u
YKYMHO (bakTypucaHe npemuje ocuryparba y rnocrnefre Tpu roauHe Koje NpeTxofe rofAuHW Yy Kojoj ce
hopmupa ucnpaeka.

Kateropuja Ill — noTpaxvBara of AyxHVKa KOju CBoje o6aBe3e n3Mupyje ca OOLUHOM o nNpeko 9 meceum,
npu Yyemy ce ucnpaska BpeaHocTu popmmpa o 100% notpaxusama.

MpusHaBare wumnaputeTHUX rybutaka ce BpwM Ha TepeT OunaHca ycnexa. W3Hocu 3a koje je
NOTpaxvBake yMakEeHO N0 OCHOBY MMNapUTETHUX rybuTaka Boe ce NPeko padyHa Ucnpaeke BPeOHOCTY.

FoToBMHA U TOTOBUHCKN €KBUBANEeHTU

Mop rotoBMHOM Ce nogpa3ymeBajy HOBYaHa CpefcTBa y AWHapMMa W CTpaHoj BanyTu M CpeacTBa Ha
AVHApCKUM M OEBU3HUM padvyHMMa Kop MOCIoBHWX GaHaka. [OTOBWHCKM €KBMBANEHTU Cy KpaTKOpO4He,
BMCOKO NUKBMAHE WHBECTULMjE Koje ce Mory 6p30 mMpeTBOpUTM y No3HaTe M3HOCE rOTOBMHE, U KOje€ HUCY
noa yTtuuajem 3HavajHor pusmka npomMeHe BpedHOCTW. XapTuje OA4 BpeAHOCTU Kao TOTOBMHCKM
eKBMBarneHTW, 4eno3vnTu no Buhewy 1 roToBMHA NpoLekbyjy ce Ha crneaehy HauuH:

- ako cy y gomahoj BanyTu npoueksyjy ce No HOMWHaNHoj BPEAHOCTH;
- aKo cy Yy CTpaHoj BanyTu NpoLeksyjy ce no HOMUHAIHOj BPEAHOCTM NMPUMEHOM CpefH-er Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

CBa HakHagHa BpedHOBaka No3uumja roToOBMHE M TOTOBUHCKMX €KBUBAneHaTa Ha AaH GunaHca npusHajy
Ce Kao npuxoam nnm pacxogm y bunaHcy ycnexa.

PasrpaHuyeHu TpowwKoBu npubase

JpywTBO BpLM pasrpaHu4erse TpoLukoBa npubase y cpa3mepu yyewwha pesepBe 3a NpeHoCHe npemuje y
YKYMHOj NpemMuju, y ckragy ca unaHom 141. 3akoHa 0 ocurypasy.

PasrpaHuyeHn TpOLIKOBM nNpubaBe, Kao aKTMBHA BpEMEHCKa pasrpaHuyera, Kopucte ce 36or
paBHOMepHOr Tepeherba YKYNHUX TPOLIKOBA MNOCMAaTpaHor NOCNOBHOr Nepuoaa, 1 LWTO peanHujer npukasa
KOHa4HOr MOCNOBHOr pesysnTara.

KanuTtan un pesepBe

Kanutan KomnaHuje YMHM OCHOBHM M OCTanu kanuTtar, pesepBe, peBanopu3aunoHe pe3epBe Mo OCHOBY
peBanopusauvje HemaTtepujanHe WMOBMHE, HEKpPeTHMHa W Onpeme, Hepeanu3oBaHu Jobuum wn
Hepeanu3oBaHu rybuun, HepacnopeheHa AoOOUT, OOHOCHO rybuTak paHujux roguMHa u HepacnopeheHa
0obuT, ogHOCHO rybuTak Tekyhe roguHe.

OCHOBHM M OCTanu Kanutan MCKaSyje cey HOMMHaﬂHOj BpeaHOCTn, a BpeaHOCT aKLI,I/IjCKOF Kanuntana
npeacTtaBIba Npon3Bo 6poja EeMUTOBaHNX aKLI,I/Ija N HbnXxoBe HOMUHanHe BpegHOCTU.

KomnaHuja je gyxHa Oa y CBOM MNOCroBaky ofpXaBa OCHOBHW KanwuTarn HajMake y BUCUMHWU Koja je
nponucaHa 4naHom 27. 3akoHa O ocurypamy.
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3.11.

3.12.

NPErNEQN 3HAYAJHUX PAYYHOBOOCTBEHUX MONMUTUKA (HacTaBak)

Kanutan n pesepBe (HacTaBak)

Pesepee KomnaHuje obyxBaTajy eMUCHoHy nNpemujy, 3aKoHCKe, CTaTyTapHe 1 apyre pesepse.

Pagn obesbehmBara TpajHOr nsmmperna obaBesa M NOAHOLIEHA pU3MKa Yy MOCroBaky, ocurypasajyhe
ApyLWTBO bopMupa rapaHTHy pesepBy y cknagy ca 3akoHOM O ocurypaky u OanykoMm O agekBaTHOCTU
KanuTana gpywrtea 3a ocurypawe/peocurypamwe (,Cnyxbenn rnacHuk PCY 6p. 51/2015). [apaHTHY

pes3epBy YMHE NpuUMapHN Kanutan n AONyHCKU Kanutan, ymakeHu 3a oabuTHe cTaBke.

[AyropoyHa pesepBucamwa

3.12.1.MaTemaTuuka pe3sepBa

O6payyH maTemaTnyke pesepBe BpLUM Ce y CKnagy ca TexHWYKMM OCHOBaMa XXMBOTHWX Ocurypawa, u
MpaBunHMKOM O KpuUTepujymMuMMa M HaduMHy obpadyHaBara MaTeMaTuyke pesepBe, Koju je KomnaHuja
JoHena y cknaay ca Oanykom o TeXHUYkMM pesepBama HapogHe 6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”,
Op. 42/2015). MaTematuMyka pe3epBa je TexHW4YKa pesepBa ApyLITBa 3a OCUrypawe HaMeh-eHa
namupmearwy byayhux obaBesa no OCHOBY XMBOTHOr ocurypawa. Pesepsa ce obpayyHaBa npyMeHOM
Hayena akTyapcke MaTemaTuKe XMBOTHUX OCUrypara Mo HEeTO NpocrnekTuBHOj meToan. ObpadvyHaBa ce
nojeAMHayHo 3a CBaku yroBop, MOocebHO 3a aKkTMBHA M KanutanuavMpaHa ocurypaka, Kao pasnuka
cagawne BpegHocTn byayhux obaBesa ocurypaBava yTBpheHVMX YroBOpoM M cafaluke BpedHOCTM
6yayhux obasesa yroBapaya ocurypara. ObpayyH ce 3a CBakv NPOM3BOA OCUrypaka BpLUM Ha OCHOBY
BEPMPMKOBaAHNX aKTyapCKO-TEXHWYKMX OCHOBa 3a 0OpadyH MaTemaTuyke pesepBe, OTKYNMHUX W
KanuTanucaHux BpedHoCTM W y4yewha y [obutn, kopuwhewem nNpPeTnocTaBKM KOH3UCTEHTHUX ca
npeTnocTaBkama TapudHor cuctema KopuwheHnm npu 3akrbydemny yropopa. O6payvyHu ce BpLue nocebHo
3a cBaky BanyTty. MaTemaTtuyka pesepBa ykibydyje U obaBe3e kOje ce OAHOCe Ha Mnonuce ocurypawa
XMBOTa Ca AWCKpeLMoHuM npaBoMm ydewha y pobutn, dopmuparem pesepsBu 3a yyewhe y gobutu.
PesepBe 3a yyewhe y nobutn obpasyjy no nonmcama no kKojuma je npunucaHa Jobut ocurypaHvuuma
NPUMEHOM HETO MPOCNEKTUBHE MeToae.

Mopen HaBefeHor, cacTaBHU 4E0 MaTeMaTWuYke pPes3epBe je M NpeHocHa Mnpemuja ocurypaka XueoTa
obpadyHaTa meToaoM pro rata temporis, 1 pesepsa 6yayhux TpollkoBa obpadyHaTa HETO NPOCMNEKTUBHOM
meTogoM. Cpeactea maTemaTuuke pesepee (hOpMUPajy Ce Ha HauuH Koju y CBakoM MOMeHTY o6e3behyje
ncnykwaBare CBMUX 0baBesa U3 yroBopa o ocurypamy, 1 Behe cy og OTKyNHUX BpegHocTu. Matematuyka
pesepBa y camonpuapxajy uspadyHaBa ce kao 30Mp maTemaTuyke pesepBe COMCTBeHOr nopTtderba
ocurypawa U MatemaTudke pe3epBe MO OCHOBY MPUMIBEHWX caocurypaka, ymareHa 3a 36up
mMaTeMaTuyKe pesepse NpeHeTe y caocurypare v peocuryparse.

TecT npoBepe AoBosbHOCTM obpadyHaTe MaTtemaTuuke pesepBe (LAT TecT) yTtBphiyje ce Ha kpajy
nocrnoBHe roanHe. TecT ce cacToju of nopeherwa pesepBaumje 1 yTBpheHe cagallke BpeAHOCTU Hajborbe
npoLeHe TOKOBa rOTOBMHE (HOBYaHMX TOKOBA) Koju ce o4ekyjy y 6yayhHocTn. OBpayyH ce BpLUM 3a CBaku
yroBop nocebHo, 0BOjEHO 3a ocurypara yroBopeHa y AeBu3ama v avHapuma. Takohe, kog AUHapCKMX
ocurypara 0ofBOjeHO ce yTBphyje TecT AOBOSbHOCTW 3a YroBOPE KO KOjUX Ce MNpuMeryje padyHcka
kamaTHa ctona oA 7,5% (o 01.10.2010) n 6% - yroBopu 3akrbydeHn HakoH 01.10.2010. OyekuaHu
TOKOBM roTOBMHE OOyxBaTajy byaoyhe nmpuxoge no OCHOBY OYEKMBAHE NMpemuje, yMaweHe 3a O4YeKvBaHe
ucnnaTte Mo OCHOBY LUTETa M oyekmBaHux Oyayhux TpowkoBa. OyeknBaHe wWiTeTe obyxBaTajy oyeKknBaHe
ucnnaTte 3a Cryyaj: CMpTW, OTKynma KO MELUOBUTUX OCUrypawa M UcTeka MELIOBMTWUX ocurypara 3a
aKTMBHa 1 pedykoBaHa ocurypasa.

3.12.2.Pe3epBe (pe3epBucama) 3a u3paBHawe pu3unka

OO6payyH pesepBu 3a M3paBHaHe pu3nKa BpLUM ce Yy cknagy ca [paBunHukom o HauumHy yTBphuBar-a
M3HOCa TEXHWYKMX pe3epBu 3a u3paBHawe pusmka, koju je KomnaHwja goHena y cknagy ca Ognykom o
TeXHWYkMM pesepBama HapogHe 6aHke Cpbuje (“Cnyx6eHu rmacHuk PC”, 6p. 42/2015). Komnanuja
obpasyje pe3sepBe 3a M3paBHare pu3nka Ha BPCTM ocurypamwa 14 - Ocurypamwe KpeauTa, Ha roguvilibem
HMBOy. PesepBe 3a u3paBHawe puanka yBehaBajy ce npw roguwikeM obpadvyHy ako je OCTBapeH HeTo
MOCIIOBHU pe3ynTaT y 0BOj BPCTU Ocurypama, 3a 75% MO3UTMBHOr HETO MOCMOBHOI pe3ynTaTta, a HajBuLe
Ao 12% npemuje y camonpuapxajy, AOK pesepBe 3a 3paBHake pu3nka He JOCTUIHY ropky rpaHnLy.

18



KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2016. roguHe

3.

3.12.

NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

[yropoyHa pe3sepBucaka (HacTaBakK)

3.12.3.Pe3epBe 3a 60Hyce 1 nonycTe

Ob6pavyH pesepsu 3a BoHyce u nonycTe BpK Ce Yy cknagy ca [paBunHUKOM O HauuHy yTBphuvBara
N3HOCa TEXHUYKMX pesepBKn 3a BOHyce u nonycte, Koju je KomnaHwja goHena y cknagy ca Opnykom o
TexHu4kum pesepsama HapogHe 6aHke Cpbuje (“Cnyx6enHn rnacHuk PC”, 6p. 42/2015).

PesepBe 3a 6oHyce u nonycte ce yTBphyjy Y M3HOCY npou3Boga MepogaBHe npemuje y nocneamwux 12
Meceun, M KONMMYHMKA M3HOCa noBpaTa Adena npemuje y nocnegwux 12 meceum Koju ce OOHOCU Ha
NpeTxodHn nepvod, U MepoaaBHe Mpemuje 3a nepuon 12 Meceum Koju ce 3aBpluaBa Ha AaH obpadyHa
NpeTxoaHe roamHe.

3.12.4.Pe3epBucamra 3a HakHage un gpyre 6eHncdunumje 3anocneHmx

3.13.

[OpylwiTeo BpWM pe3epBucar-a 3a HakHaae v Apyre 6eHuduumje sanocneHnx n obenodarusarse y cknagy
ca MPC 19 — NpumMarsa 3anocneHnx. [pyLwTBo BpLUK pe3epBucakba TPOLIKOBa 3a UCMaTy OTNpeMHMHa U1
TPOLUKOBA 3a uUcnnaTy jyéunapHux Harpaga. Mpunukom oGpadyHa pesepBrcarba KOPUCTU Ce akTyapCKu
PUC meTog (MeToq KpeauTupara NpojekToBaHe jeamHuue).

®duHaHcujcke ob6aBe3e

Moa dmHaHcujckum obaBe3ama cmaTtpajy ce ayropodHe obaBese (obGaBe3e npema NOBE3aHUM MpaBHUM
nMuuMmMa 1M npaBHUM NMuMMa ca y3ajamHuM ydvelwhem, OyropovHu kpeauTun, obaBese Mo OyropoyvyHUM
XapTujama of BpegHOCTM W ocTane gyropodHe obGaBese), kpaTkopoyHe oGaBese M3 MocrioBaka
(nobaBrbaum n octane obaeese 13 NOCNOBaka) U OCTane kpaTkopoyHe obaBese.

KpaTkopoyHum obaBe3ama cmatpajy ce obaBe3e Koje AOCNEeBajy Yy POKy OA4 roavHy OaHa of [aHa
YnMHNOOe, OAHOCHO 04 AaHa roauLlkser bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3a koja npeacTaBrba YroBOpHy obaBesy:

a) npefaje roToBUHEe nnu apyror oUHaHCUjCKOr CpeacTea APYroM NPaBHOM NvLYy, Unu
0) pasmeHe MHAHCUCKUX UHCTPYMEHaTa ca OPYruM NpaBHUM NUUMMA NMof NOTEHLMjarTHO HEMOBOIbHUM
ycriosuma.

Mpunmkom nouyeTHOr npuaHaBawa obaBes3a [pywTBO Mepu rHaHCujcky obaBe3y Mo HeHOj HabaBHO]
BPEAHOCTU KOja NpefcTaBrba NOLWTEHY BPeOHOCT HaJoKHaAe Koja je MpuMMIbeHa 3a kY. TpaHCaKLMOHM
TPOLLKOBY NpeAcTaBibajy pacxoae nepuoaa y kome cy nnaheHu.

HakoH nodeTHor npu3HaBawa [OpyLuTBO Mepu cBe uHaHcKjcke obaBese No aMoOpTU30BaHOj BPEOHOCTMH,
ocum obaBe3sa Koje ApXuU pagu TproBaka u gepusaTta Koju npeacTtaBrbajy obaBese koje Mepy No MoLUTEHO)
BpPEAHOCTU.

duHaHcujcka obaBesa npecTaje Aa ce npu3Haje kaga [pylwTBO UcnyHu obaBe3y unu kaga je obaBesa
nnahata npeasuheHa yroBopom yKMHyTa Unm nctekna
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30. jyH

3.13.
3.13.1.

3.14.

3.15.

2016. roguHe

NPErNEQN 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
®duHaHcujcke obaBe3e (HacTaBak)
Ob6aBe3e No OCHOBY WITeTa U Apyre ob6aBe3e U3 NocnoBawa

ObaBe3se 3a LITeTe NO OCHOBY OCUrypawa Ce eBMOEHTMPAjy Y BUCUHWM HakHaje 3a NukBuavpaHe wwrete
Koje Tpeba mMcnnaTMTM ocurypaHuumma, KopucHMUMMa ocurypaka unun tpehum owrtehennm nuuuma. 3a
M3HOCe MpujaBrbeHNX, @ HenMKBMAMpaHux obasesa MO OCHOBY LUTETa, KAO W 3a W3HOCe HacTanux, a
HenpujaBrbeHnx obaBe3a noO OCHOBY LWTeTa, [ApywTBo dopmupa pesepsucama. YKONUKO je obasesa
uckasaHa y CTpaHoj BanyTW WM je YroBOpeHa BanyTHa Knaysyna MpWUvKOM MOYETHOr MpusHaBara,
KomnaHuja ob6aBesy n3apaxkasa y AvHaprMMa Tako LUTO Ce Ha U3HOC Y CTPaHOj BanyTu NpuMekyje 3BaHUYHM
cpedmwUn KypCc Te CTpaHe BanyTe Ha gaTym TpaHcakumje, y cknagy ca MPC 21 — Edektn npomeHa
AeBu3HUX KypceBa. lMpomeHa AeBuW3HOr kypca of AaTyma TpaHcakuuje go gatyma ucnnate obaBese
ncKasyjy ce kao KypcHe pasnuke y KOpUCT npuxofa, unu Ha Tepet pacxoga. Obasese uckasaHe y CTpaHoj
BanyTM Ha gaH GunaHca npepavyHaBajy ce npema 3BaHWYHOM CpedHeM Kypcy, a KypCHe pasnuke
NpPU3Hajy ce Kao Npuxoa Wimn pacxoa nepvoga.

Pe3epBe 3a npeHocHe npemuje

Pe3epBe 3a npeHocHe NpemMuje jecy Aeo Npemuje Koju ce Kopuctu 3a nokpuhe obaBesa 13 ocurypara koje
HacTajy y HapegHom nepuogdy. O6payyH npeHocHe npemwuje BpwM Ce nocneawer AaHa Tekyher
obpayyHckor nepvoga M Ha faH npeHoca noptderba ocurypawa. OcHoBuua 3a obOpadvyH pe3epBu 3a
NpeHoCHe Npemuje je yKyrnHa npemMmuja ocuryparsa yTepfheHa yroBopoM u nspadyHaBa ce nojequHayHo 3a
CBaKW YroBop O OCurypawy C Ta4HUM BPEMEHCKMM pasrpaHuderem Bogehu padyHa o Tome ga nv nma
npomeHa BucuHe ocurypasajyher nokpuha (pro rata temporis). 3a uBOTHa ocurypawa 3a Koja ce
obpavyHaBa MaTemMaTnyKka pe3epBa NpeHocHa Npemuja je cactTaBHM 4eo UCTe.

O6payyH NpeHOCHUX Mpemuja BpWKU ce y cknagy ca [paBMIIHMKOM O HauuHy yTBphuMBawa wu3Hoca
TEXHUYKMX pe3epBMn 3a NPeHOCHe npemuje, Koju je KomnaHwja goHena y cknagy ca OanykoM 0 TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“Cnyxbenn rnacHuk PC”, 6p. 42/2015).

Pe3epBucaHe wreTte

O6GpayyH pesepBuCaHMX LITETa BpWW ce Yy cknagy ca [lpaBunHuMkOM O HauuHy yTBpfuMBawa n3HOca
pes3epBucaHuX LITETA, Koju je KomnaHuja goHena y cknagy ca OanykoM 0 TEXHUYKMM pesepBamMa HapogHe
6aHke Cpbuje (“Cnyx6eHun rmacHuk PC”, 6p. 42/2015).

KomnaHuja BpluM pe3epBucarsa 3a: HacTane npujaBibeHe, a HepelleHe LITeTe, HacTane HenpujaBrbeHe
lwTeTe, U TPOLIKOBE Yy BE3W Ca peluaBakeM W ucnnatom wrteta. KomnaHwja BpLM pe3epBucare 3a
npuvjaBrbeHe, a HeNUKBUAMPaAHE LUTETE Ha OCHOBY MojeAnHaYHe NpoLeHe M3Hoca LWTeTe, koju he mopatu
Aa nnatu. Pe3epBe 3a peHTHe wWwTeTe yTBPhYjy Ce y KanuTanMcaHMM U3HOCKMMa, Kao cajallia BPeAHOCT
Oyayhmnx peHTHUX ucnnata, yaumajyhu y o63ump n oveknBaHo nosehawwe TMx ucnnata. PesepBucaH nsHoc
Ha MMe HacTanux HempujaBrbEHUX LWTeTa ce obpayyHaBa Ha HMBOY BPCTE OCUrypawa, Y 3aBUCHOCTM Of
KapakTepucTuka MojeguHNX BPCTa Ocurypawa M pacnofiokMBOCTU MOTPeOHMX nopgaTtaka Ha gaH 31.12.
Tekyhe roguHe cnegehum metogama:

1) MaywanHom mMeToAoM (BpPCTe ocurypawa: Ocurypare LUMHCKMX BO3ura, ocurpake Bas3gyxornrnoea,
ocurypake nrnoBHuX objekata, ocurypare pobe y npeBo3y, ocurypawe of OAroBOPHOCTWU 36or
ynotpebe Ba3gyxonnoBa, ocurypamwe of o4roBopHoOcTU 36or ynotpebe nnoBHux objekata, ocurypare
KpeaouTa, ocurypamwe jemcTBa, ocurypare UHaHCUjCKUX rybuTaka, Ocurypare TpOLUKOBa MpaBHe
3aLUTUTE Y OCHOBHO XWBOTHO OCUTypaH-E),

2) Mack-oBum MoOOenoMm OLeHe pe3epBe 3a HacTane HernpujaBrbeHe LITETe, rae ce Hajborba oueHa
pobuja Chain ladder metogom, a MapruHa pusvMka Ha OCHOBY npeTnoctaBke ga R m R wumajy
lognormalnu pacrnogeny y nHTepBany nosepewa He Mawem of 70% 3a R. MNpumersyje ce 3a BpcTe
ocurypawa: ocurypamwa 3a nocriegvue Hesroge, 4OOPOBOrbHO 30paBCTBEHO OCUIypawe, OCUrypane
MOTOPHMX BO3uNa, ocurypawe MMOBMHE O MoXapa, ocTana Oocurypaka WMOBMHE, OCurypara Of
OAroBOPHOCTM 0f ynotpebe MOTOpPHWX BO3uWMa, ocurypawe O OMwWTe OArOBOPHOCTU U OCUTypare
nomohu Ha nyty. lNMonasHn uHtepsan noesepera y 2015. rogmHn 3a cBe BpCTe ocurypawa oOCUM BpCTe
10 je 6mo 80%, mok je 3a BpcTy ocurypara 10 nmonasHu mHTepsan 6uo 90%. MNocne obpauyHa ca
nonasHum uHTepsanom, Komnanuja no lMpaBunHuky, Bpwm LAT TecT pesepBuMcaHuX LITeTa, U Yy
Crny4ajy [a Ha HeKoj BPCTU Huje 3a00BOSbEH OBAj TECT MOAMXKE WMHTepBan noBepera 3a obpadyyH
HacTanux HenpujaBrbeHNX LUTETA A0 HMBOA Koju he 3agoBorbuTn LAT. MoyeB oa 31. geuembpa 2016.
KomnaHuja he BpwuTM u nopehewe pesepBaumje ca WCKYCTBOM, M Yy criyyajy noTpebe goaartHo
KOpUroBaTtu MHTEpBare NoBepeH-a.

3a XMBOTHA ocurypawa 3a koja ce obpadyHaBa maTemaTudka pesepBa He BplUM ce pesepBauuja 3a
HacTarne HenpwujaBrbeHe LTeTe.
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3.16.

3.17.

3.18.

NPEMNEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJINTUKA (HacTaBak)
Pe3sepBucama 3a HeucTekne pusmke

O6payvyH pe3epBu 3a HEUCTEKNE puU3MKe BpLIM Ce Yy cknagy ca lNpaBMMHUMKOM O HauuHy yTBphUBaHa
M3HOCa TEXHUYKMX pEe3epBU 3a HeucTekne pusuke koje je KomnaHuja goHena y cknagy ca Oanykom o
TeXHWYKUM pesepBama HapoaHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”, 6p. 42/2015).

MpaBunHukom je npegsuheHo aa [OpywTtBo obpasyje pesepBe 3a HEUCTEKNe pU3MKe ako YTBpAM Aa je
O4eKVBaHW M3HOC LUTETa M TPOLLUKOBA y HapeaHOM nepuoay no yroBopvMma u3 Tekyher nepvoga BuWn of
n3Hoca obpadvyHaTe MpeHOCHe MpemMuje Ha HUBOY BpCTe ocurypawa. lNpumereHa je copmyna rge ce
pesepBa 3a HeWCTekne pu3nke padvyHa Kao nNpou3BOS MNPEHOCHe npemuje ca AeriomM OYeKuBaHor
KoMBWHOBaHoOr pauuja koju npenasu 100%.

[onpuHoc 3a npeBeHTUBY

Cpeactea npeBeHTMBE npefcTaBrbajy cpedctsBa [pylwTBa HamereHa ynarawbuma y NpPeBeHTUBHY
3aWwTuUTY, Kojuma ce npedynpefyje ocTBaperwe OocUrypaHor criydaja Ha OCUrypaHoj MMOBWMHM M nuuMMa u
CMaryjy nocrneauvue WTeTHUX gorahaja, a koja ce Ha OCHOBY KpuTepujyma yTBpheHux MpaBunHukom o
npeBeHTVBM HaMeHCKN ycMepaBajy ogpefheHum ocurypaniumma OpywTsa.

Mpuxoamn

Mpuxoam obyxsaTajy npuxofde of yobuyajeHnx aktuBHocTu [pylitea (NOCNoBHE U huHaHCujcke Npuxoae)
n gobutke. YobuuajeHe OOHOCHO pefoBHE akTMBHOCTWM [pyliTBa Cy CBe akTMBHOCTWU Koje [pyluTBO
npepy3vmMa y Oenokpyry CBOr paja Kao M akTMBHOCTU Koje Cy ca HvMMa noBesaHe 1 Koje nogpkasajy Taj
paa, v o4 Hera npovaunase Unm umajy NnponpaTHu kapakTep.

Mpuxope KomnaHuje YvHe nocnoBHM (PYHKUMOHAMHN) NpUXoau, NpuxXoam o4 MHBECTULMOHE aKTUBHOCTW,
dbMHaHCWjCKk1 NPUXOAK, NPUXOAM MO OCHOBY yCknahvBara BpegHOCTV UMOBUHE 1 OCTany NpUxXoau.

3.18.1.MocnoBHu (thyHKUMOHaNHWU) Nnpuxoau

Y okBupy nocrnoBHMX npuxoda [pylwTBO eBMAeHTMpa NpuXode W3 AenaTtHOCTW ocurypaka, OAHOCHO
npuxoAe Mo OCHOBY Mpemuje ocurypaka M caocurypara, npuxoge no ocHoBy ydyelwha caocurypaka u
peocurypara y HakHagu LwTeTa, MNpUXOAe OA YKuAawa W CMakbera pesepBucarba HeXMBOTHUX
ocurypara, npuxoge of noepahaja mopeckux u Apyrux gaxbuHa v npuxope of npemuja, cybseHumja,
JoTtauuja, AoHauuja, npuxode MO OCHOBY MpOBU3Mja peocuryparba, NpUXo4e Mo OCHOBY perpeca
HEXMBOTHMX OcuUrypara v apyre yHKLUMOHaNHe Npuxoae.

a) lMpuxodu 0d npemuje ocueyparba u caocueypar-a

Mpvxoae on nNpemuje ocurypara 1 caocuryparsa npefactaerbajy UsHocu cakTypucaHe npemuje (gocnene
npemuje Ko ocuryparba XMBOTa) KOjy ocurypaHuk/yroBapay ocurypawa nnaha ocurypaBayy Ha OCHOBY
yroBopa O OCUrypaky, OQHOCHO Caocurypary, yMareHe 3a W3HOC Mpemuje Koju npunaga HapegHoM
o6payyHckom nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudgom npemuje npema BpCTu ocurypara. TapudHy NonuTuky yCBojuo je
W3BpwHn og6op ApywTea.

Mpemuja ce cacTtoju o yHKUMOHaNHE npemuje U pexujckor gopatka. PyHKUMOHANHY Mpemujy YvHe
TeXHWYKa npemuja (3a cBa ocurypaka) 1 SOMPUHOC 3a NMpPEeBEHTUBY. Pexujcku gopatak KopucTu ce 3a
nokpuhe TpoLuKoBa cnposohera ocurypama.

HaunH pacnogene npemuvje ocurypawa Mo BpCcTama XWMBOTHUX U HEXUBOTHUX ocurypawa yTephyje ce
WHTEPHUM aKTOM Koju goHocu N3BpiHmn ogbop OpywTea.

6) lpuxodu o0 y4yewha y HakHadu wmema

Y okBMpy npuxofa of ydyewha y HakHagu wTeTa KomnaHwja vckasyje NOCnoBHE NPUXOAe Mo OCHOBY
yyewha caocurypaka y HakHau LUTeTa HEXMBOTHMX OCUrypama npaBHMX nuua, ca kojuma KomnaHuja
MMa 3aKiby4deHe YroBope O caocurypakby kKao v mpuxoge no OocHOBY ydyelwha peocurypamsa y HakHagu
LiTEeTa KOHTPONMCAHOT NpPaBHOT Nuua - [pylwTBO 3a peocurypamne ,JyHas — Pe“ a.g.o., beorpag.
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3. NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

3.18. TMpuxoau (HacTaBaKk)
3.18.1.MocnoBHu (hyHKUMOHaNHU) npuxoan (HacTaBak)
8) [lpuxodu no ocHosy rposu3suja peocuzyparba

[MpuxoamM no ocHoBy MpoBM3Mja peocuryparwa npeacTasrbajy nposusnje Koje [OpywitBOo ocTeapyje no
yroBopuma o, peocurypaBava Ko Kojer peocurypasa CBoj MopTders.

3.18.2.Mpuxoaun oa nHBecTUpawa cpefcraBa ocurypama

Y npuxofe o MHBeCTUpamwa cpefcTaBa ocurypara crnapajy: npuxoau of 3aBUMCHUX W NPUOPYKEHUX
npaBHMX NULa U 0f 3ajeAHUYKUX NoAyxBaTa, NMPUXOAM Of ynaraka Yy HEMOKPETHOCTU, NPUXOAM o4 kamaTa
N NO3UTUBHUX KYPCHUX pas3finka No OCHOBY WHBECTUpaH.a, npuxoan on ycxnaf]MBaH:a BpeaHOCTU
UHaHCKjCKMX CpeAcTaBa Koja ce uckasyjy no ep BpeaHocTn, Jobuum of npogaje xaptuja og BpegHoCTH,
M octanu npmxogn og UHBECTULIMOHE aKTUBHOCTW.

3.18.3. PuHaHCcHjcKKU Nnpuxoaun

®uHaHcKjcke Npuxoade YMHe NpUxoam o4 kamara, KypCcHUX pasnvka, npuxoam no ocHoBy edhekarta BanyTHe
knaysyne, u octanu UHaHCUJCKM NPUXOAM, ocuM (UHAHCUJCKMX NPUXOAA Of MHBECTUpawa cpeacTasa
ocurypara. Ou npuxoam BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTH1uM MPC.

3.18.4.Mpuxoamn no ocHoBy ycknahuBawa Bpe[HOCTM UMOBUHE

Mpuxoam no ocHoBy ycknafhusBawa BpeaHOCTM MMOBUHE 0ByxBaTajy No3utueHe ed)ekTe NPOMeHe noLuTeHe
(dbep) BpeaHOCTM HemaTepwjanHuxX ynarawa, HeKpeTHWHa, OnpeMe WU 3anmMxa — A0 BUCWMHE MPETXOAHO
uckasaHMx pacxofja 3a Ta cpefcTBa MO OCHOBY BpedHOCHOr ycknafuBawa, kao M Apyrmx ykuaawa
MCMpaBK1 BPedHOCTU NO OCHOBY BpeAHOCHOT ycknahmeawa y cknagy ca peneBaHTHuM MPC n uHTepHoM
perynatveom [pywTsa.

3.18.5.0cTanu npuxoaun

Y okBMpy ocTanux npuxopa, Mckasyjy ce Aobuum no OCHOBY Npofaje HeKpeTHWHa, onpeme (OCHOBHMX
cpeAcTaBa) U HemaTepujanHux ynarawa, 4obuumn o npodaje octataka ocurypaHux owTeheHux cteapw,
HannaheHa oTMUCaHa NOTPaXuBak-a, BULLKOBW, MPUXOLWM MO OCHOBY edekaTa YroBOpeHe 3alitute of
pu3vka, NpUXodu Of CMarewa obasesa, MPUXOAM Of YyKuAakwa AYropoyvHVMX pesepBucaka M ocTamm
HernoMeHyTU NpUXoau.

3.19. Pacxopmn
Pacxoaun obyxBaTtajy TPOLLKOBE KOjU MPONCTMYY M3 yobudajeHux aktusHocTn KomnaHuje n rybutke.
Ha pauyyHuma pacxopa obyxBaTajy ce NOCMOBHW pacxoAm, pacxoam No OCHOBY MHBECTMpaka cpefcTasa
ocurypara, (UHaHCKjCKM pacxogu W ocTanu pacxogu, Koju obyxsaTajy u pacxode MO OCHOBY

obesBpehetba cpeacraea.

3.19.1.MocnoBHU pacxoau

Y okBMpY MOCMOBHUX pacxoga KomnaHuja eBuaeHTMpa pacxofe 3a [yropodHa pesepeucarba U
(hyHKLMOHanNHe AOMPUHOCE, HakHade WTeTa, YrOBOPeHUX U3HOCa M NpemMuja caocuryparsa 1 peocurypatsa
XMBOTHUX OCWTypara, HakHade LWTeTa W oOcTane HakHage HeXMBOTHMX Oocuryparsa, TPOLIKOBE

crnpoBofhewa ocurypana u gpyre dyHKUMOHaNHe pacxoge.

a) Pacxodu 3a dy2opoyHa pe3epsucara U (hyHKYUOHasIHe GornpuHoce
Pacxoge 3a pgyropodHa pesepBucarmba U yHKUMOHANHE [ONPUMHOCE YMHE MaTeMaTuyka pesepea,
OOMNPUHOC 3a MPEBEHTMBY, OONPUMHOC 3a oabpaHy of rpaga, AOMNPUHOC rapaHTHOM ¢oHAy, HakHaga

Penybnuukom ¢hoHOy 3a 34paBCTBEHO OCUrypame, pesepBucarba 3a WU3paBHate pusKka, U ocrana
pesepBucarba U PyHKLMOHarHe JoNpUHOCeE.
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3.

NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

3.19. Pacxopgu (HacTaBak)

3.19.1.MocnoBHU pacxoau (HacTaBak)

a) Pacxodu 3a dy2opoyHa pe3epsucarba U hyHKUUOHaHe dornpuHoce (Hacmaeak)

Mamemamuyka pezepea

MaTemaTuyka pe3epBa je TexHWYKa pesepBa OpYLUTBa 3a OCUrypake HamerseHa uaMupuBamy Gynyhux
obaBe3a MO OCHOBY XWBOTHOI ocurypata. OBpayyHaBa ce MojeanHayHO 3a CBaku YroBOP O >KMBOTHOM
ocurypamy, Mo MpOCMeKTUBHOj METOAM 3a CBa OCWUryparba XMBOTa, Kao pasfnuka cajallhte BpegHOCTM
6ynyhux obaBesa ocurypaBava yTBpHeHUX YroBOpPOM U cafalliie BpeaHocTy Byayhux ob6aBesa yroBapaya
ocurypama.

CacTaBHUM eo MaTemMaTnyke pesepse Cy:
- pe3epBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe cyme) yroBapayuma, ocurypaHvuuma u
KOpUCHMLMMA Ocurypamba, yKibyuyjyhu n rapaHtoBaHy OTKYMHY Bpe4HOCT;
- pesepBe 3a yyewhe y 0obuTn 3a cBa ocurypama Kojuma je npunucaHa nobut Ha ocHoBy Opanyke
CkynwTnHe KomnaHuje;
- pesepBe Oyayhux TpoLLKOBa 3a CBa OcCuryparba Ko Kojux je npecTtana obasesa nnahawa npemuje;
- MNpeHOoCHa npemuja.

MartemaTtuuka pesepBa ce wuckasyje nocebHo 3a cBaky Banyty. O6payyH MaTemaTuyke pe3epse
aeduHucaH je y TexHn4kum ocHOoBama XMBOTHUX ocurypawa KomnaHwje, roe je npeasufeHa npumexa
NpOCNeKTUBHMX MeToga: OpyTto - Ziellmer meToge M HeTO NpPOCNEKTUBHE. TEXHUYKMM OCHOBama
npensuheHo je da ce koA penykoBaHuX (KamuTanu3vpaHux) ocurypawsa, ocurypawa YroBOpPEHMX ca
jeoHokpaTHMM nnahakem npemuje U pusMKo OcUrypara WUCKIbYYMBO MPUMEHYje HETO MPOCMEKTUBHA
meTona. Takofe, pe3epBa 0obuTu n pesepsa bGyayhux TpolwkoBa ce obpadyHaBa HETO NPOCMNEKTUBHOM
meTtogom. KomnaHuja Bpwm pesepBauujy Oyayhmx TpowkoBa 3a yroBope koA KOjux je mpectana garba
obaBesa nnahawa npemuje (ocurypawa ca YroBOPEHOM jeAHOKPaTHOM MPEMMUjOM, KanutanuaupaHa
ocurypama).

3a obpayyH cmamera MaTteMaTuuke pesepse (Koa akTMBHUX YroBopa 3a Ocurypame 3a Cryvaj cMptu 1
AOXMBIbEHA) 32 HEAaMOPTU30BaHe CTBApPHE TPOLLKOBE MPOBMU3Mje 3aKibyyeHa yroBopa KopucTu ce bpyTo -
Ziellmer meToaa, npu Yemy ctona uunmepusauuje He moxe 6utn Beha of 3,5% yroBopeHe ocurypaHe
cyme. PauyyHcko-cTaTUCTMUKe OCHOBe obpadyHa MmaTemaTudke pesepBe (kamaTHa ctona M Tabnuue
BepoBaTHoha) jegHake Ccy kamaTHOj cTonu u Tabnvuama BepoBaTHoha 13 TapudHor cuctema Komnanuje.

O6payyH maTtemaTnyke pesepBe ykiby4dyje n MOryhHOCT HENMOBOSBHUX OACTyMNaka peneBaHTHUX hakTopa
Koju ce kopucTe npu yTBphuBary pesepBe. HenoBorbHa oactynawa yTBpheHa npumeHom oaroBapajyhmnx
TectoBa (LAT) 3a npoBepy afgekBaTHOCTVM ObpadyHaTe matemMaTuyke pesepsBe U y TOM Cryyajy BpLM ce
AofaTHa pesepBaumja y3 06pasnoxere oBralheHor aktyapa.

MaTtemaTuyka pesepBa ce obpadyHaBa M uckasyje nocebHO 3a WHAMBMAyaraHa W rpyrnHa ocurypatba.
MaTtemaTtuyka pesepsa 3a rpyrnHa ocurypaka mopa 6uti nokpuBeHa M3BOpUMa cpefcTaBa U cpeacTBrMa
mMaTemMaTuyke pesepBe CaMoO TOr IPyrnHOr ocuryparba, ykrbydyjyhu cBa rapaHToBaHa mpaBa yroBapaua,
oCurypaHuka u KOpucHuKa ocurypama. CpeacTtBa matematuyke pesepBe POpMMUPajy Ce Ha HauuH Koju y
CcBakoM MOMeHTy 06e36ehyje ncnyrwaBane cBnx obaBesa 13 yroBopa o0 ocurypawy u Behe cy o OTKynHUX
BpPEAHOCTU.

LHonpuHoc 3a npeseHmusy
JdonpvHoc 3a npeBeHTUBY ce obpadyHaBa Yy MPOLEHTY M 3a BPCTE OCUrypara Yy Cknagay ca UHTEPHUM

aKToM koju poHocu WMsBpwHuM opmbop KomnaHuje, a kojum ce yTBphyje HaumH pacnogene npemuje
ocurypakba no Bpctama XXMBOTHUX U HEXMBOTHUX OCUTYpaH-a.
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3.

3.19.

NPEMMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)

Pacxoawu (HacTtaBak)

3.19.1. TMocnoBHM pacxoau (HacTaBak)

a) Pacxodu 3a dy2opoyHa pe3epsucarba U hyHKUUOHaHe dornpuHoce (Hacmaeak)

Honpuroc 3a 006paHy 00 epada

KomnaHuja obpayyHaBa u MuHucTapcTey norbonpoBpeae 1 3aliTuTe XMBOTHE cpeauHe nnaha gonpuHoc
3a ogbpaHy of rpaga Ha ocHoBy 4YnaHa 15 3akoHa o ogbpanum of rpaga («Cnyxbenn rmacHuj PC» 6p.
54/15).

HonpuHoc eapaHmMHoM ¢poHOY

JonpuHoc rapaHTHOM oHAy ce m3aBaja Ha ocHoBy Opnyke Yapyxkewa ocurypaajyhux opraHusauuja
Cpbuje o yTBphuMBawy BMCMHE OONPUMHOCA OpraHuM3auuwja 3a ocurypawe 3a obpasoBawe cpeacrtaBa u
kopuwhewy cpeacrtaBa rapaHTHor doHaa. lomeHyToM oanykom je gedwuHucaH M3HOC JOonpuHOca no
MOTOPHOM BO3uny ofpefeHe kateropuje, a JONPUHOC ce U3aBaja cpa3mepHo Opojy ocurypaHux Bo3una.

HakHada Penybnu4ykom ¢poHAy 3a 30pascmeeHo ocuzypar-e

HakHaga Penybnuykom choHOy 3a 34paBCTBEHO ocurypawe ce nnaha y usHocy og 5% Ha nsHoc 6pyto
npemMuje ocurypaka of ayTOOAroBOPHOCTU Ha MMe wTeTa ocurypasajyhux gpylwitaBa npema oBoM oHay,
Tako Aa oHA He MOXe Aa UCTUYe AodaTHe perpecHe 3axTeBe npema pyLUTBY 3@ ocuryparse.

Pacxodu 3a dy2opoyHa pe3epsucara 3a U3pasHaH-e pusuKka

PesepBe 3a nspaBHame puanka ce usaeajajy y cknagy ca Oanykom o TexHu4kum pesepBama (,Cnyx6eHun

rnacHuk PC®, 6p. 42/2015) 1 peneBaHTHUM akTOM nocrnoBHe nonutuke Komnanwje. Komnanuja obpasyje
pesepBse 3a M3paBHakbe pusnka obpasyje 3a BpCTy ocurypama kpegura.

6) Pacxodu HakHale wmema U y2080peHUX U3Hoca ocuzypara

Pacxofu HakHage WTeTa U YTOBOPEHUX M3HOCA OCWUryparba NpefcTaBrbajy pacxofe 3a ucnnaty HakHaza
lwTeTa M OCUrypaHux cymMa U OpYrux YroBOPeHUX M3Hoca Koju ce vcnnahyjy ocurypaHuuuma, ofHOCHO
KOpUCHULIMMA OCcUrypatba.

8) Pacxodu no ocHosy npemuja peocugypara

Pacxogun no ocHOBY nNpemMuja peocurypara NpeacTaBibajy pacxofe peocurypama pysuka kog Opywtea 3a
peocurypamne ,,JlyHaB-Pe“ a.n.o0., Beorpag ca kojum [pyLUTBO nMa 3aKkiby4YeHEe YToBOpPE O PeoCUrypamy.

2) Tpowkosu criposohera ocuzyparba

TpowkoBu cnpoBofera ocuryparwa obyxsaTajy pacxode 3a obaBrbatse MOCrioBa Ocurypawsa uuje
nokpuhe ce BpLIM M3 pexujckor AodaTka. TPOLIKOBM cripoBofera ocurypara 0ByxBaTajy TPOLLKOBE
amMopTusauMje HemaTtepujanHux ynarawa, TPOLIKOBE amopTu3aumje HeKpeTHWHa U onpeme, TPOLUKOBe
pesepBucarba 3a CyACKe CMOPOBE M pesepBuUCara 3a MUCniaty HakHaga W apyrux  6eHuduumja
3anocneHMMa, TPOLLKOBE MaTepujana, ropyrsa U eHepruje, NPOU3BOAHUX yCryra, peknaMe U nponaraHae,
pernpeseHTauuvje, nopese W OOMNPUHOCE HE3aBUCHE Of pesyntaTta, TPOLUKOBE HEenpou3BOAHWMX Ycnyra,
HemaTepujanHe TPOLUKOBE Kao W TPOLUKOBE 3apaja, HakHada 3apada M apyre TpoOLlkoBe obGaBrbare
nocrosa ocurypatba.

TpolwkoBu cnpoBoherwa ocurypawa y puHaHCUjckMM uK3BellTajuma obyxeaTtajy TpollkoBe npubase,
TPOLLKOBE ynpase, ocTasnie TPoLUKoBe cnpoBohera ocurypama, ymaheHo 3a NpoBusuje of peocurypama.
OnpegerbuBane TPOLLKOBa CrpoBofjera ocurypama je y HenocpeaHoj Be3un ca pacnopeiom TPOLLUKOBa Ha
dyHKUMOHanHe aHanuTuke aeduHncaHe Oanykom o KOHTHOM OKBMPY M CaapXuHW padyHa y KoHTHom
OKBMPY 3a ApYLUTBA 3a OCUrypame, OOHOCHO Ha TPOLLKOBE ynpase, TPOLLKoBe npubase ocurypawa, 3atmm
TpowkoBe wu3BMhaja, npoueHe, NWKBMAAUMje M WCnnaTe LwWTeTa, Kao W Ha TPOLIKOBE MO OCHOBY
WHBECTULMNOHE aKTUBHOCTM.
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3.

3.19.

NPEMeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

Pacxoau (HacTaBak)

3.19.1. TMocnoBHM pacxoau (HacTaBak)

2) Tpowkosu criposohera ocueyparba (Hacmasak)

TpowukoBu npubase ykrby4yjy TPOLLKOBE HacTane y Be3u ca 3akibyuymMBat-emM HOBUX YroBOpa O OCUrypaky
n obHoBM noctojehmx yroBopa. KomnaHuwja BpLM pasrpaHuydere TpoLIKOoBa npubaee ocurypawa y
cpa3mepu yyelha npeHocHe NpemMuje HeXMBOTHUX ocurypara, 6e3 NpuMIbeHnx caocurypara, y yKynHoj
OpyTO NPEMMjM HEXMBOTHUX ocurypara, 6e3 NnpumMrbeHnx caocurypara, nojegnHaqyHo no cBMM BpcTama
HEXMBOTHMX Ocurypakwa m3 unaHa 8. 3akoHa O ocurypawy, koje Komnanuja obaBrba y cknagy ca
pobujeHom gossonom HBC.

3.19.2.Pacxoau no ocHOBY UHBeCTUpPama cpeacraBa

Y pacxope no oCHOBY MHBECTUpaka cpeacTaBa ocurypaka cnafajy: pacxogm u3 ogHoca ca 3aBUCHUM U
NPUAPYXEHUM MPaBHMM nNuuMMa, W 0f 3ajeOHVMYKUX nogdyxsaTa, pacxogu MO OCHOBY ynarawa Yy
HEMOKPETHOCTU, pacxoam of ycknahueara BpegHOCTU hMHAHCUCKUX CpeacTaBa Koja ce uckasyjy no dgep
BpeaHOCTU, rybuum npy npodaju xaptija of BPEAHOCTU M OcTany pacxoau Mo OCHOBY WHBECTMLMOHE
aKTUBHOCTM.

duHaHcKjcke pacxofe YMHe pacxoam Mo OCHOBY Kamara, KypCHUX pasnuka, HeraTuBHU eddeKTM No OCHOBY
BanyTHe knay3yne W ocTanu (UHAHCKCKM pacxodu, OCUMM (UHAHCUJCKMX pacxoga Mo OCHOBY
WHBECTMpaHa cpeacTaBa Ocurypama.

3.19.3. PuHaHcujcku pacxoau

(Dl/lHaHCMjCKe pacxoae 4mHe pacxoau no OCHOBY KaMaTta, KypCHUX pasdrinka, HeratuBHU ecbekTn no OCHOBY
BanyTHe Knaysyne wun ocTtanu CbVIHaHCVIjCKVI pacxoan, ocum d)I/IHaHCI/IjCKVIX pacxogoa no OCHOBY
MHBECTUpaHa cpeacTtaBa ocuUrypama.

3.19.4.Pacxoau no ocHoBy o6e3Bpefjela MMOBUHE

Y okBMpYy pacxoga no ocHoBy obesBpeher-a MMOBUHE, MCKa3yjy Ce HeraTuBHU edekTn BpegHOCHUX
ycknahvBawa HemaTepujanHux ynarawa, HEKPeTHUHa U Oornpeme, [AOYropoOYHMX U KPaATKOPOYHUX
mHaHCKjCKMX NnacMaHa (4enoHOoBawa W ynarawa), 3anvxa, xaptuja og BpeQHOCTM U MOTpaxuBama, Yy
cknagy ¢ MPC 36 - Ymakene BpegHOCTU MMOBUHE 1 ApyrMM peneBaHTHuM MPC 1 oBoM oanykom, npema
HasuBMMa padyHa OBe rpyne. Ha padyHuma oBe rpyne uckasyje ce U HeraTtuBaH edekaT npomeHe
nowTteHe (dep) BpegHocTn cpeacTasa, y cknagy ¢ MPC 16 — HekpeTHuHe, noctpojewa u onpema, MPC
38 - HematepwjanHa nMmoBMHa 1 octanum penesaHTHum MPC.

3.19.5.0cTanu pacxoau

3.20.

3.21.

Ocrane pacxoge 4uHe ryGuum no OCHOBY pacxofoBak-a U Mpofaje onpeme ¥ HemMaTepujanHux yrarawa,
ryéuum no ocHOBY MNpodaje HeKpeTHWHa, rybuum od npoaaje maTepujana, MarbKOBW, CyACKM TPOLLIKOBU M
ocTanu HernomeHyTy pacxoau.

KypcHe pa3nuke

[MocnoBHe NMpoMeHe HacTane y CTpaHoj BanyTu (BanyTu KOja HMje (PyHKUMOHAmnHa), cy npepadyHaTte y
dYHKUMOHANHY BanyTy MNo 3BaHWYHOM CpeAreM KypCy KOjU je BaXWo Ha [aH MNOCMNOBHE MpPOMEHe.
CpeacTBa 1 obaBese nckasaHe OpUIrMHaniHO y CTpaHoj BanyTu Ha AaH bunaHca cTama, npepadyHaTtu cy y
dYHKUMOHaNHy BanyTy No 3BaHNYHOM CpefHEeM KypCy KOjU je BaXXMOo Ha Taj AaH.

CpenctBa n obaBe3e ca YroBOPeHOM BanyTHOM Kray3ynom npepadyHaTe Cy Ha [JaH cacTaBrbaka
6unaHca npema yroBopeHoMm Kypcy. KypcHe pasnuke, HacTarne kao pesynTaT npepadyHaBarba, KiUxke cy Yy
KOPUCT (OMHAHCUMjCKMX NPUXOAA UK Ha TepeT (bMHaHCKjcKnx pacxoaa.

BeHeduumje 3a 3anocneHe

Y cknagy ca nponucuma Koju ce npumetsyjy y Penybnuum Cpbuju, KomnaHuja je y obaBesu ga nnaha
JonpuHoce ApxaBHUM oHOoOBMMA KojuMa ce o6e3befyje couujanHa curypHocT 3anocneHux. OBe
obaBe3e ykIbydyjy AOMPUHOCE 3a 3amnocrieHe Ha TepeT nocrnogasua, Y M3HOcMMa obpadyHatum no
cTonama nponuMcaHMM peneBaHTHUM 3akOHCKMM nponvcuma. Komnaduwja je, Takohe, obaBesHa ga of
6pyTo nNnaTa s3anocrieHnx obycTtaBu AOMPUWHOCE M Aa UX, Y UMe 3anocrneHux, ynnatm TuMm doHhoBMMa.
[lonpuHocn Ha TepeT mnocrnopasua W AOMPUHOCK Ha TepeT 3amnocCheHOor Ce KiWke Ha TepeT pacxoga
nepvoga Ha Koju ce ogHoce.
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3.21.

3.22.

NPErMEQN 3HAYAJHNX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe (HacTaBak)

Y cknagy ca lNMojegnHavyHnm konekTnBHMM yroBopom, KomnaHuja je y obaBe3n ga vcnnatu oTnpeMHuHe
npu opnacky y MeH3vjy y BUCUMHWM Tpu npocevHe 3apage y Penybnuvum Cpbuju npema nocnegtem
o6jaBrbeHOM noaaTtky penybnmnykor opraHa HaanexHor 3a NocrnoBe CTaTUCTUKe, UMW TPU MeceyHe 3apaje
KOjy je 3anocrneHn oCcTBapuo 3a MeceL, Koju NpeTxoaun mecewy y KoM ce ucnnahyje otnpemMHvuHa, 0aHOCHO Y
BUCUHU TpWU npoceyvHe 3apage ucnnaheHe y KomnaHuju 3a mecel Koju npetxoau MeceLy Yy KOM ce
ucnnahyje oTNpeMHMHa, ako je TO 3a 3anoCcneHor NoBOSbHYje.

Mopen Tora, Komnanuja je y obaBesn ga wcnnatm u jybunapHe Harpage 3a 10, 20 u 30 roguHa
HenpekugHor paga y Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MPOCEYHE MeceyHe
3apage KomnaHuje, ocTBapeHe y MeceLly Koju NpeTxoan MeceLy Ucnnarte, 1 To y pacroHy of jeaHe Ao Tpu
3apage, 3aBWCHO Of Tpajakba HeNpeknZHor paga ko nocrnogasua. 1o HOBOM KONEKTUBHOM YroBopy, AaHa
29. jaHyapa 2015. roguHe npecTaje ga Baxu obasesa 0 ucnnatu jybunapHe Harpage 3a 35 roguHa
HenpekugHor paga y Komnanwmju.

KomnaHuja je camoctanHo ofpadyHana M uckasana [yropoyHe obaBese MO OCHOBY OTMNPEMHMHA M
jybunapHux Harpaga npuMeHOM COMCTBEHOr akTyapckor obpadyHa y ckrnagy ca 3axteBuma MPC 19.
OTNpeMHMHE MO OCHOBY CMOpasyMHOr packuaa pagHor ofHoca eBWMAEHTMpPaHe cy Ha TepeT bunaHca
ycnexa Tekyhe roamHe.

Mope3un n ponpuHocu
a) MNopecku pacxod nepuoda

Tekyhu nopes Ha fobutak NnpeAcTaBrba U3HOC Koju ce obpadyHaBa NPUMEHOM NponucaHe Nopecke cTone
o 15% (31. peuembap 2015. rognHe — 15%) Ha ocHoBuuUy yTBpReHy nopeckum OunaHcom, Kojy
npeacrasrba UsHoc fobutka npe onopesuBarka No oabuTky edekaTa ycknahmeama npuxoaa v pacxoaa, y
cknagy ca nopeckum nponucuma Penybnuke Cpbuje, y3 ymarere 3a npornvcaHe nopecke kpeamTe.

3akoH 0 nopesy Ha gobutak Penybnvke Cpbuje He npeasuha ga ce nopecku ryduum n3 Tekyher nepuoaa
MOry KOPUCTUTW Kao OCHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum, rybnum
u3 Tekyher nepuoga mckasaHu y nopeckoM GunaHcy mMory ce KOpUCTUTU 3a yMaHeHe Mopecke OCHOBULE
6yayhux obpadyHckmx nepuoga, anu He Ayxe of net roguHa. MNopecku rybuum Hactanu npe 1. jaHyapa
2010. rognHe Mory ce npeHocMTK Ha padvyH 6yayhux gobutaka y nepuogy He Ay>eM o AeceT roamHa.

6) OdnoxeHu nope3 Ha dobumak

OpnoxeHn nope3 Ha pobutak ce obpadyHaBa kopuwherwem MeToge yTBphuBawa obaBe3a npema
BGunaHcy cTama, 3a NpMBPEMEHE pasrvke npousallne u3 pasnvke naMehy nopecke ocHoBe NoTpaxvBaka
n obaBes3a 1 HUXOBE KhUroBoACTBEHE BpedHocTu. OanoxeHe nopecke obaBese ce Mpu3Hajy 3a cee
onopesvBe npuBpeMeHe pasnuke. OprnoxeHa nopecka cpeacTBa ce nNpusHajy 3a cBe oabuTHe
npuBpeMeEHe pasnuke U ropecke ryoutke U KpeauTe, KOjU ce Mory NpeHoOCUTU Yy HapegHe dwckanHe
nepuoge, 4O CTeneHa OO Kojer he BepoBaTHO NOCTojaTW ONOpe3uBU [OOUTaK of Kojer ce OfAnoXeHa
rnopecka cpefctsa Mory uckopucTutu. OpnoxeHa nopecka cpeacTsa M oGaBese ce obpadyHasajy no
rMopeckoj CTonu 4ymja ce NMpUMEHa ouekyje y nepuogy kaga he ce cpefdcTBO peanv3oBaTu, OOHOCHO
oGaBe3sa usmMmpuTu.

8) lNopesu u donpuHocu Koju He 3asuce 00 pe3ynmama
[Mopean 1 gonpuHoCcK Koju He 3aBuUCe of pe3ynTaTta yKibydyjy nope3 Ha MMOBWHY, AOMNPUHOCE Ha TepeT

nocnogaBua no OCHOBY MpuMaka 3anocrneHux, Kao W gpyre nopese U [onpuHoce Yy CKnagy ca
perly6J'IVILIKVIM 1 ONWTUHCKMUM nponnucmnmma.
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npuxoau oa NPEMUJA OCUTYPAHBA U CAOCUTYPABA

Y xuroapama auHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.

O6payyHaTta npemMuja XXMBOTHa ocurypama 671.152 638.312
ObpayyHaTa npemMuja HEeXXMBOTHA OcuUrypama 11.672.021 10.741.775
O6payyHaTa npemuja caocurypama 49.150 48.086
YKynHo obpayyHaTa npemuja: 12.392.323 11.428.173
lMpemuja npeHeTa y caocurypare-nacusHa (459.557) (473.199)
lMpemuja XMBOTHMX Ocurypara npeHeTa y peocurypamwe (2.262) (2.299)
MpeMuja HEXUBOTHNX OCUTypara NPeHeTa y peocurypame (683.051) (714.986)
YKynHo npemuja npeHeTa y (ca/pe) ocurypame: (1.144.870) (1.190.484)
PesepBe 3a npeHOCHe npemMuje XMBOTHUX Ocurypara -
nosehare (5.888) (13)
PesepBe 3a npeHOCHe Npemuje HEXNBOTHUX OCUrypara -
nosehawe (1.773.817) (1.809.045)
Pe3sepBe 3a npeHOCHe NpemMuje caocurypama - nosehame 34.658 (1.083)
PesepBe 3a HencTekne pusmke - nosehawe 9.787 -
YKynHo npeHOCHa npemuja u pesepBe 3a HeucTekne
pu3suke: (1.735.260) (1.810.141)

9.512.193 8.427.548

nPUXoau oa NocCnoBA HEMOCPEAHO NMOBE3AHMX CA NMOCITOBUMA OCUTYPAA

Y xuroapama auHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.
Mpuxoam og npogate 3eneHe kapte 124.295 100.356
Mpuxoam og ycnyxHe obpage n npoueHe wreTa 121 174
[Mpuxoam o npoBusmMja yCryxHUX ucnnara wreTa 3.124 4231
Mpuxoam of ycnyHux 3anncHmKa u octanu NocroBHU
npuxoamu 1.887 1.883
129.427 106.644

PACXOOU 3A AYITOPOYHA PE3EPBUCAA U PYHKLUMOHAIHE OONPUHOCE

Y xur-apama auHapa
3a nepuop 01. janyap - 30. jyH

2016. 2015.

MaTemaTundka pesepsa 318.589 191.837
JonpuHoc 3a npeBeHTMBY 194.328 180.355
HonpuHoc 3a ogbpaHy oA rpaga 8.117 -
HonpuHoc MapaHTHOM doHay 257.956 385.344
PesepBucana 3a 6oHyce n nonycre 1.576 -
Octanu pacxoam 3a Ayr.pesepBucanba u (yHKLMOHamNHe
JornpuHoce 254.490 231.071

1.035.056 988.607

M3HOC Ha nosuumju ocTanu pacxodum 3a OyropoyHa pesepBucaka U yHKUMOHArHe JOonpuHoce of
254.490 xurbagja guHapa ogHocM ce Ha wusgBajakbe on 5% op GpyTo npemuje ocurypawa of
ayTooAroBopHoOCTM 3a Penybnunuku ¢oHA 3a 30paBCTBEHO Oocuryparse, y cknagy ca ynaHom 35. 3akoHa o
o6aBe3HOM ocurypamy y caobpahajy.
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7. PACXOOU HAKHAOA LUTETA U YTOBOPEHUX USHOCA

Y xuroapama auHapa
3a nepuopg 01. janyap - 30. jyH

JIvkBugmpaHe wrete n yroBop. M3HOCU XMBOTHUX OCUTYD.
JIkBngmpaHe WTtete n yroBop. M3HOCU HEXMBOTHUX OCUTYP.
JIvkBugmpaHe wrete - yagenu y wretama caocuryparba
JlnksnavpaHe wrete - yaenu y lutetama peocurypama
Pacxoawv usswuhaja, npoueHe, nuksugaumje n ncnnate
HakHaja wTeTa 1 YroBOpeHuX n3Hoca

YKynHo:

Mpuxoam of yyewha caocurypara y HakHaau wreta
Mpuxoam of yyewha peocurypama 1 petpouecuja 'y
HakHagu wTeTa

YKynHo:

PE3EPBUCAHE LUTETE

PesepBucaHe wTeTe XMBOTHMX ocurypama - nosehame
PesepBuncaHe LWTeTe HEXNBOTHUX OCUrypaksa - nosehame
PesepBsucaHe wTeTe caocurypara, peocurypara -
nosehawe

YKynHo noBehame:

PesepBucaHe wiTeTe XMBOTHNUX OCUTypaka - CMakbeHbe
PesepBucaHe wTete HEXNBOTHNX OCUTypara - CMakere
PesepBucaHe wreTte caocurypara, peocurypara -
CMareHe

YKYnHO cMatbete:

NPUXOau No OCHOBY PETPECA U NMPOJAJE OCUT'YPAHUX OLUTEREHUX CTBAPU

Mpuxoam no ocHoBy perpeca y 3emMrbu
[Npuxoam oa perpeca y MHOCTpPaHCTBY
MNpopaaja ocurypaHmnx owteheHux cTteapum

2016. 2015.
259.127 304.893
3.434.663 4.843.845
5.960 17.420
372 2.492
301.853 309.580
4.001.975 5.478.230
(107.793) (97.455)
(48.561) (1.443.575)
(156.354) (1.541.030)
3.845.621 3.937.200

Y xurbapama guHapa

3a nepumopg 01. janyap - 30. jyH

2016. 2015.
6.548 5.704
2.491.836 2.668.428
2.350 7.533
2.500.734 2.681.665
(1.563) (7.912)
(1.641.920) (2.067.994)
(2.318) (12.660)
(1.645.801) (2.088.566)
854.933 593.099

Y xurnagama guHapa

3a nepuop 01. janyap - 30. jyH

2016. 2015.
389.907 164.103
7.490 6.401
571 2.362
397.968 172.866
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10.

11.

12.

CMAHEHE OCTAJMIMX TEXHUYKUX PE3EPBU — HETO

Cmarbere MaTeMaTuyke pes3epBe

Mpuxoam o4 cMmakewa ocTanux pesesncama

PACXO[au 3A BOHYCE U NMOMNYCTE

Pacxogun no ocHoBy 60Hyca
Pacxogun no ocHoBy nonycrta

nPMXoau no oCHOBY UHBECTUPAHA CPEACTABA

Mpuxoan oA 3aBUCHUX NpaBHKX NyLa
Mpvixoau of NPUAPYXEHUX NPaBHUX NLA
Mpuxoan of 3akynHWHA MHBECTULMOHUX HEKPETHUHA

Mpuxoau oa kamara

Mpuxoam of ycknahuBawa BpeAHOCTU MH.cpeacTaBa Koja
ce uckasyjy no dep BpeaHOCTM Kpo3 bunaHc ycnexa
Hobuum o npoaaje xapTuja o BpegHoCTU

[Mo3MTUBHE KYpCHE pasnunke u3 akTMBHOCTU MHBECTUPAHA

KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

Y xuroapama anHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.
115.968 3.450

12.693 -
128.661 3.450

Y xurbagama guHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.

72.823 22.833
559.403 311.690
632.226 334.523

Y xurbagama guHapa
3a nepumopg 01. janyap - 30. jyH

2016. 2015.
263.417 -
- 20.409
42.622 50.440
134.659 77.031
222.695 298.151
- 79
106.689 72.707
770.082 518.817

Mprxoam of 3aBMCHUX NpaBHUX NuLA y U3HOCY of 263.417 xurbage AvHapa, OAHOCE Ce Ha nmpuxoae o
AvBuaeHae n To auBuaeHae of [yHaB gpywTBa 3a ynpaBrbakbe A0OPOBOSbHUM MEH3MOHUM (DOHAOM Y
nsHocy oa 140.586 n guemnaenae oa [yHasa Pe y nsHocy og 122.831 xurbaga guHapa.
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13.

14.

14.1.

PACXOOU MO OCHOBY UHBECTUPAHA CPE[ICTABA

Pacxoam no ocHoBy ycknahvBara BpegHoCTU
duH.cpeacTaBa koja ce uckasyjy no gep BpegHOCTH Kpo3
fGunaHc ycnexa

HeraTnBHe KypcHe pasnuke U3 akTMBHOCTM UHBECTUPaHa

TPOLUKOBU CMMPOBOHEKLA OCUTYPABA

Tpowukosu npnbase

TpoLukoBu ynpase

OcTtanu TpoLuKoBKu cnpoBohera ocurypama
YKynHo:

[poBusunja og peocurypama

TpowkoBu npubase

lMpoBun3wnja n gpyre HakHage npaBHWX Nnua 3a
nocpegoBare U 3actynamwe

TpolukoBu mMaTepujana, ropmsa u eHepruje
HeTo 3apage

[Nopes Ha 3apage

JonpuHocu Ha 3apage

TpoLukoBU HakHada hU3NYKMM NULMMa Mo OCHOBY YroBopa
[HeBHULE 1 TPOLLKOBM Cry>XGeHux nyToBara
TpoLukoBu NpeBo3a pagHuka

OTnpemHuHe

JybunapHe Harpage

OcTanu nu4HK pacxoau

[o6GpoBOIbHO NEH3MOHO OCUrypare
Tpowukosu TpaHcnopTa u MTT TpoLukosu
OppxaBare

Bakyn

TpoLlukoBU pekname v nponaraHge
CnoH30pCTBO U AOHATOPCTBO
PenpeseHTtauuja

TpoLukoBu NpemMuja ocurypara

TpolukoBu nopesa v gonpuHoca

[naTHn npomeTt

TpoOLUKOBU HENPOU3BOAHNX yCnyra

OcTanu TpOoLLKOBU

Y xursapama auHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.

7.834 46.595
80.876 76.387
88.710 122.982

Y xurbapama guHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.
2.581.176 2.486.360
826.010 885.959
17.998 65.066
3.425.184 3.437.385
(55.120) (66.674)
3.370.064 3.370.711

Y xurbagama guHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.
239.392 243.771
102.261 98.670
546.937 577.014

65.780 69.277
295.378 309.141

24.966 20.743

3.341 2111
26.861 28.277
3.219 3.406
8.194 9.707

20.060 16.913

23.635 18.589

20.021 15.206

6.206 5.417
168.522 145.072
505.088 409.748

72.824 53.787

88.687 74.670

71.122 71.512

19.171 -

93.559 90.807

35.736 27.742
140.216 194.780

2.581.176 2.486.360
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14. TPOLUKOBU CNMPOBOHEHA OCUTYPAHKA (HacTaBak)
14.2. TpolwKoBu ynpase

Y xurbapgama guHapa
3a nepuop 01. janyap — 30. jyH

2016. 2015.

AmopTu3auuja 179.404 244.697
TpolkoBu maTepujana, eHepruje, ycrnyra u HemartepujanHm
TPOLLKOBM 181.063 165.560
TpoLukoBu TpaHcnopTa v NTT TPOLLKOBU 17.130 19.192
Oppxasare 7.825 10.748
3akyn 92 12.723
HeTto 3apage 209.561 219.043
[Nopes Ha 3apage 25.607 26.580
HonpuHocu Ha 3apage 111.250 115.838
TpOLUKOBK HaKHaZa hU3NYKMM NMLMMa No OCHOBY yroBopa 12.633 11.383
TpoLuKOBU HakHaja YnNaHoBUMa opraHa ynpasribarsa U
Hagsopa 5.211 5.538
[HeBHULE 1 TPOLLKOBM Cry>X6eHnx nyToBaka 6.938 5.323
TpoLukoBKM NpeBo3a pagHuKa 9.069 10.583
OTnpemHuHe 1.266 3.155
JybunapHe Harpage 6.295 6.023
OcTanu nNM4HK pacxoau 10.086 7.741
[oB6pOoBOSbHO NEH3MOHO OCUrypatse 7.737 6.518
PenpeseHTaumja 1.630 723
TpoLukoBu NpemMuja ocuryparsa 556 558
TpolukoBu Nopesa v gonpuHoca 21.099 -
MnaTtHu npomeT 11.558 14.033

826.010 885.959

14.3. OcTtanu TpoLwKoBU cnpoBoljewa ocurypamwa

Y xur-apama auHapa
3a nepwuogp 01. janyap — 30. jyH

2016. 2015.
TpolukoBu mMaTepujana, eHepruje u Npou3BoaHUX ycrnyra 128 194
TpolukoBu nopesa 28 21.262
TpoLukoBu gonprHoca 4 24.396
TpoLUKOBU HENPOU3BOAHUX yCNyra u octanu
HemaTtepujarHu TPOLUKOBU 14.153 19.035
TpolukoBu 3apaga, HakHada 3apaga v octanu nnyHU
pacxoamn 3.685 179
17.998 65.066

15. PUHAHCUJCKU NMPUXOOU — ocum hMHAHCHjCKMX NpUXxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTHU

Y xurbapama guHapa
3a nepwuop 01. janyap — 30. jyH

2016. 2015.
[Mpuxoam oa kamaTta Ha npemujy ocurypama 31.995 48.767
Mo3nTnBHE KypcHe pasnuke 10.554 24.450
EdekTn BanyTHe knaysyne 8.580 9.911
OcTtanu uHaHCKjCKM Npuxoamn 11.639 159.116

62.768 242.244
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16.

17.

18.

19.

PUHAHCUJCKU PACXOOU — ocum hmHaHCHjCKMX pacxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbapama guHapa
3a nepwuop 01. janyap — 30. jyH

2016. 2015.
Pacxogun kamata 11.806 10.914
HeraTneHe kypcHe pasnuke 5.751 14.580
Edektn BanyTHe knaysyne 3.298 19.014
OcTtanu chuHaHcmjckn pacxoau 15 3

20.870 44.511

nPUxXoau on YCKNABUBAKBLA BPEOHOCTU NOTPAXUBAKA U IPYTE UMOBUHE KOJA
CIYXXU 3A OBABJbAKE OENTATHOCTU U OCTANU NPUXOOU

Y xurbapama guHapa
3a nepwuogp 01. janyap — 30. jyH

2016. 2015.
Mpuxoam of ycknahveamwa BpegHOCTU (PUHAHCUCKMX
nnacmaHa 37.384 459
Mpuxoam of ycknahyeamwa BpegHOCTU NOTpaxunsama 167.636 374.900
205.020 375.359

PACXO[U NO OCHOBY OBE3BPEHEHA MNOTPAXUBAA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAKE OENTATHOCTU U OCTAIIU PACXOOU

Y xur-apama auHapa
3a nepwuogp 01. janyap — 30. jyH

2016. 2015.
VMcnpaBke BpegHOCTU NoTpaxnBaka 669.508 389.801
WcnpaBka BpegHocTW yyewha y kanutany 17.802 -
Pacxogmn no ocHoBy o6e3Bpehera hnHaHCKjCKMX NnacmMaHa 6.733 10.683
694.043 400.484

OCTANU NPuxogun

Y xum-apama guHapa
3a nepuopa 01. janyap — 30. jyH

2016. 2015.
[o6uum og npoaaje HENOKPETHOCTU - 4.393
HannaheHa oTnucaHa noTpaxunBaka 2.255 7.289
Mpuxoamn og cmarerwa obaBesa 31 2
[Mpuxoam of yknaarwa QyropoyHUX pesepsucana 22.415 23.853
OcTanu HeNnoMeHyT! NPUXOAU 5.147 30.304

29.848 65.841
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20.

21.

22.

OCTAJINU PACXOOU

Y xurbapama guHapa
3a nepwuogp 01. janyap — 30. jyH

2016. 2015.
'yGuum no ocHoBY pacxodoBara 1 Npogaje
HemaTtepujanHux ynarawa, HeKpeTH1Ha 1 onpeme of
npopaje 3 2.954
Pacxoau no oCHOBY AMPEKTHMX OTMMca NoTpaxneara 42 34
OcTtanu HenoMeHyTu pacxoam 30.031 11.876

30.076 14.864
3APAA NO AKLUMNJIHN

30.06.2016. 31.12.2015.

Heto pobutak/rybutak (y xurbagama guHapa) 830.340 134.729
lMpoceyvaH noHaepucaHu 6poj akumja 4.926.121 4.926.121
OcHoBHa 3apaga no akumju (y amHapvuma) 196,48 31,88

NMPUXOOU U PACXOOU Y OBABIbAKY NMOCJTIOBA OBABE3HOIr OCUT'YPAKBA MOTOPHUX
BO3WUJIA O] AYTOOArOBOPHOCTU (AO) U 3A LUTETE NPUYUHEHE TPERUM JIMLIUMA

TpolukoBu cnpoBofewa ocuryparwa of ayTooAroBOpHOCTU Yy NpBa ABa keapTtana 2016. roguHe usHocunum
cy 1.897.798 xurbaga avHapa v 3a 981.566 xurbage avHapa (unu 2.07 nyta) cy npeBasnnasunm pexmjcku
popaTak y obaBrbary NMocrnoBa ocurypawa of ayTOOArOBOPHOCTM, LUTO HWje y cknagy ca ynaHom 45.
3akoHa 0 obaBe3HOM ocurypamy y caobpahajy (,Cnyx6eHu rmacHuk PC* 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — ognyka YcTaBHOr cyda), koju nponucyje Aa HaBeAeHW TPOLLKOBK He mory 6utn Behun
OL pexujckor gopatka. TokoMm npBa ABa keapTtana 2016. roguHe, npoBusuja 3a npogajy AO nonwuca
usHocuna je 136.976 xurbage AvHapa, ogHoCHO 2,69 % ykynHe dakTypucaHe npemuje, LITO je y ckrnagy
ca unaHoMm 45. 3akoHa o obaBe3HOM ocurypawy y caobpahajy, koju npegswha ga T TPOLLKOBU He
npenase 5%.

Y xurbagama guHapa
3a nepuopg 01. janyap - 30. jyH

2016. 2015.
Mpuxoamn
®akmypucaHa rpemuja:
BpyTo dakTypucaHa TexHu4ka npemuja 4.072.141 3.766.297
BpyTo dakTypucaH pexujckm gogatak 916.232 833.339
BpyTo cakTypucaHa npeBeHTUBa 101.803 92.433
5.090.176 4.692.069

lMpeHocHa npemuja n HencTeKM pusnum (169.896) (686.374)
OcTtanu npuxoamn 1.377.517 1.083.766
YKynHu npuxoaun 6.297.797 5.089.461
Pacxogu
Tpowkosu criposofjera ocuaypar-a
[Mposusuja (136.976) (124.912)
Octann TCO (1.760.822) (1.534.672)

(1.897.798) (1.659.584)
Octanu pacxogu (3.426.026) (3.075.443)
YKynHu pacxogu (5.323.824) (4.735.027)
YKynHa po6umr: 973.973 354.434
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23. HEMATEPUJAITHA YITATABA

Tabena kpeTakta Ha padyHMMa HemaTepujanHux ynarawa ToKkoM npBa ABa kBaprtana 2016. rogmHe gata
je y HacTaBky:

Y xur-apama guHapa

KoHuecuje,
naTeHTy, OcTana Hemartep. ABaHcu 3a
nvueHue n Hemarepuj. ynaraway Hemarepu;j.
cliM4Ha npaBa ynarawa CodTBep npunpemu ynarawa YKYMNHO
HABABHA BPEOHOCT
MoyeTHo cTame - 1. jaHyap
2016. roa. 533.180 2.276 817.299 183.607 2.087 1.538.449
Mosehara 2.735 2.138 4.873
AKTUBUpama 11.076 (3.003) 8.073
CmaHeHa TOKOM rofuHe (2.087) (2.087)
Kpajie ctamse - 30. jyH 2016
roa. 533.180 2.276 828.375 183.339 2.138 1.549.308
UCMNMPABKA BPEOHOCTU
[MoyeTHo cTame - 1.jaHyap
2016. roa. 399.154 2.276 745.800 178.826 1.326.056
AmopTu3aumja 39.104 34.836 73.940
Kpajie ctame - 30. jyH 2016
roa. 438.258 2.276 780.636 178.826 - 1.399.996
HEOTMUCAHA (CAOALLUHA)
BPEOHOCT
30. jyH 2016 rop. 94.922 - 47.739 4.513 2.138 149.312
31. peuembap 2015. rog. 134.027 - 71.499 4.781 2.087 212.394

24.  HEKPETHMHE ¥ ONMPEMA KOJE CJTYXE OBABJIbAKY OENTATHOCTU

Tabena kpeTakwa Ha pavyyHMMa HEKPETHMHA 1 Onpeme TOKOM NpBa ABa kBapTana 2016. roguHe gata je y

HacTaBKy:
Y xur-apgama guHapa
HMOy
npunpemMmu
M ynarawa
FpaheBuH. Octana Ha TyRum ABaHcum
3emrbuwite objekTun Onpema onpema HNO HNO YKYMNHO
HABABHA BPEAHOCT
MoyeTHO cTame - 1. jaHyap
2016. rog. 65.498 6.183.607 1.770.536 96.280 20.555 - 8.136.476
[Mosehara TokoM rognHe 105.931 10.960 116.891
AKTUBMpaKe 5.586 75.486 (89.145) (8.073)
Cmamn-eta TOKOM rognHe (459) (459)
Otyhera 1 pacxogoBare (64) (64)
Kpajwe ctame - 30. jyH 2016
roa. 65.498 6.189.193  1.845.958 96.280 37.341 10.501 8.244.771
UCMNMPABKA BPEOHOCTHU
MoyeTHO cTame - 1. jaHyap
2015. rog. - - 1.537.552 215 383 - 1.538.150
McnpaBka rpetuke n npomeHa
payvyHOBOOCTBEHE MOSIUTUKE 4.872 4.872
AmopTusaumja 53.068 52.396 105.464
Otyhena n pacxogoBare (61) (61)
Kpajie ctamse - 30. jyH 2015
roa. - 53.068  1.589.887 215 383 4.872 1.648.425
HEOTNMUCAHA (CAOALUKA)
BPEOHOCT
30. jyH 2016 roga. 65.498 6.136.125 256.071 96.065 36.958 5.629 6.596.346
31. peuembap 2015. rop. 65.498  6.183.607 232.984 96.065 20.171 - 6.598.326
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25. WHBECTUUMOHE HEKPETHUHE
Y xurbagama guHapa
2016. 2015.
MoyeTHo cTawe - 1. jaHyap. 3.074.083 3.296.461
[Mosehara koja cy pesynTart cTuuamba 4.433 28.252
Mpopaaja n octana cmamwena (12.802)
MpeHoc ca 3anunxe nnu ca HEKPETHMHE KOjy KOpUCTH
BNacHWK 1.289
lMpeHoc Ha 3anunxe unu Ha HEKPETHMNHE KOje KOPUCTU
BNaCHMK (829)
[MoBeharse no npoueHn 81.592
Cmarbense Mo npoLeHn (319.880)
Ocrtano (2.212)
Kpajiwe ctame - 30. jyH 2016. rog. 3.076.304
Kpajie ctamse - 31. geuem6bap 2015. roa. 3.074.083
26. AYroero4yHu ®“HAHCUJCKU NNACMAHU
Y xurbagama guHapa
30. jyH 2016. 31. peuembap 2015.
% Bpyto WUcnpaBka HeTo Bpyto WcnpaBka Heto
Yyewha y kanumany
3aeUCHUX NpasHuXx Jluya:
Oynae PE a.a., beorpag, 92,65% 433.626 433.626 433.626 433.626
~dyHas Typuct® g.o.o.. 66.82%
Beorpag ' 125.515 (125.329) 186 125.515 (125.329) 186
OyHas ayTo A.0.0., beorpag 100,00% 205.230 (126.163) 79.067 205.230 (126.163) 79.067
OyHas [pywiTBO 32
ynpaBrbakbe JOOPOBOSbHUM 100,00%
neH3njckum oHAOoM 229.470 229.470 229.470 229.470
OyHnas Ctokbpokep a.g.,
Beorpag 100,00% 57.722 57.722 57.722 57.722
[yHaB ocurypare ag, bamwa 87 56%
Jlyka ' 1.011.287 (252.012) 759.275 1.011.287 (234.210) 777.077
2.062.850 (503.504) 1.559.346 2.062.850  (485.702) 1.577.148
Yyewha y kanumany
ocmaJiux npasHuUx juuya: 1.335.627 (1.043.111) 292.516 1.335.627 (1.043.111) 292.516
UHeecmuuyuje koje ce dpxe
do docneha:
OyropoyHe apxasHe XOB 136.731 - 136.731 269.567 - 269.567
Ocmanu dy20poyHU
nnacmaHu
[atn genosutun n kayumje 4.240 (4.240) - 4.230 (4.230) -
[Oenosutn 3a rapaHuuje MKO 64.313 (64.313) - 53.291 (53.291) -
OcTanu gyropoyHu nnacmaxu 6.305 (6.305) - 6.219 (6.219) -
74.858 (74.858) - 63.740 (63.740) -
3.610.066 (1.621.473) 1.988.593 3.731.784 (1.592.553) 2.139.231
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26.

27.

Ayropo4yH”n ®UHAHCUJCKU NNACMAHMU (HacTaBsak)

Y uurby ycknafuBawa ca unaHom 137. 3akoHa o ocurypawy, WM3spwHu opbop Komnawuje je, y3
npeTxogHy carnacHocT HapsopHor ogbopa (oanyka H 6p. 74/16 op 11.04.2016), poHeo Oanyky U 6p.
248/16 op 11.04.2016. o pokanutanusaumwju OO ,Dunav Stockbroker” a.d. nytem yHoca akuwja ,[yHaB
ocurypawa“ a.n. bawa Jlyka koje cy y BnacHuwtBy Komnanuvje ,[yHaB ocurypawe® a.n.o. HaBegeHom
oanykom je npeasuherHo aa KomnaHuja kao BnacHuk 144.679 akuuja ,JyHaB ocurypawa“ a.n. bawa Jlyka
M3BpLUM NMPEHOC Aena BnacHuWTBa Hag akuujama ,JlyHas ocurypawa“ a.n. bawa Jlyka Ha BO[ ,Dunav
Stockbroker” a.d., y usHocy koju obesbehyje ga ydewhe Komnanuje ,[yHaB ocurypawe“ a.n.o. byge y
cknagy ca u4naHom 137. 3akoHa O ocurypawy, a wWwTo wusHocu o 800.000,00 EYP pawuHapcke
npoTtueBpeaHocTn. Oanykama je Takohe npeasuheHo ga he TavaH M3Hoc 1 6poj akumja koje he KomnaHwja
yHetn y BAA ,Dunav Stockbroker” 6utu ytBpheH HakoH aobuvjara npoueHe BpegHOCTM akuuja ,JyHas
ocurypawa“ a.n. bawa Jlyka, og cTpaHe oBnawheHor npoueHuTerba. KomnaHnuja je gobwna cee
HEeONXo[He carnacHoCTU HagnexHux opraHa y Peny6nuum Cpbwuju (carnacHoct HapoaHe 6aHke Cpbuje n
AreHumje 3a ocurypawe genosuTa), kao n y Penybnuum Cpnckoj (AreHumja 3a ocurypamwe Penybnuvke
Cpncke) n nsBplieHa je npoueHa BpegHocTu akumja [lyHas ocurypana bara Jlyka og cTpaHe He3aBuCHOr
oBnawheHor npouennterbsa TCF g.0.0. beorpaa. lMNMpoueHa je ypaheHa Ha gatym 31.03.2016.roguHe, a
npoueneHa BpeaHoCT akuuja [lyHaB ocurypana bana Jlyka nsHocum 5.248,00 guHapa no akumju.

KomnaHuja je, Ha OCHOBY u3BelUTaja O MPOLEHU TPXULIHEe BpeaHOCTU akuuja [yHaB ocurypawa bamwa
Jlyka, nsBpLlunna BpegHoBawe yKynHor 6poja akumja n ycknaguna je KiuroBoACcTBEHY BpedHoCT yyelwha y
kanuTany [lyHaB ocurypamwa bawa Jlyka Ha gaH 30. jyH 2016.roguMHe ca npouerweHoM BpeaHowwhy akuuja.
EdekaT o6e3Bpeherwa nsHocu 17,8 munuona PCL, 3a konuko je Mawa BpefHocT ydyelwha y kanutany
[yHaB ocurypama bawa Jlyka Ha gaH 30. jyH 2016.r. y ogHocy Ha 31. geuembap 2015.r.

MHBecTnumje koje ce apxe Ao gocneha y koje cnagajy AyropovHe ApXaBHe xapTuje of BpeaHoctu cy 30.
jyH 2016.roguHe mawe 3a 49,28% y opHocy Ha 31. geuembap 2015.roguHe, wTo je Hajpehum genom
nocrneguua HUXoBe peknacudukaumje Ha uHaHcujcke nnacMade, Ha nosuvuujy Octanu KpaTKopOYHU
duHaHcujckn nnacManu, apxaeHe XoB-aeo koju gocnesa ao 1 roguHe, ¢ 063Mpom Aa MM je npeocTanu
pok gocneha kpahu of roavHy faHa. YKynHa HOMUHanHa BPeAHOCT rMaBHULE OYTOPOYHUX ApxaBHUX XoB
Koje cy ocTane Ha no3uumju NHBecTuumja Koje ce apxe oo gocneha nsHocu 1.100.000 xurbaga EYP, og
yera 800 xurbaga EYP pocneea 2018. roguHe (kmBoT), a 300 xurbaga EYP pocneea 2026. roguHe
(kmBOT).

NMOTPAXNBAHKA

Yy Xurbagama guHapa

30. jyH 2016. 31. geuembap 2015.

BpyTo UcnpaBka Heto Bpyto WcnpaBka

Heto

lMompaxuearsa 1o 0CHosy:
Mpemuje XMBOTHMX OCurypara 481.387 (413.058) 68.329 416.994 (377.109) 39.885
Mpemuje HexnBOTHNMX ocurypawa 7.447.213  (4.353.798)  3.093.415 5.872.807 (4.298.295) 1.574.512
Mpemuje caocurypara 65.319 (8.045) 57.274 86.947 (2.326) 84.621
Yyewha y HakHagu wteta y

3eMJbU

67.003 (41.918) 25.085 257.848 (41.802) 216.046

MpoBusuje 13 nocnosa

caocurypasa u peocurypama 27.911

27.911 28.005

28.005

MpaBa Ha perpec y 3emrbu 1.133.038 (1.132.510) 528 875.414 (780.812) 94.602
[paBa Ha perpec y

WHOCTpPaHCTBY 2.160 (2.130) 30 1.919 (666)
YcnyxHa nukBugaumja n ucnnara

wreTa

22.679 (18.569) 4.110 21.024 (16.767)

[aTtn aBaHcu 3a WwWTeTe 13
ocuryparba u octanu gatm
aBaHcu 328.632 (168.632) 160.000 264.292 (168.632) 95.660
MoTpaxuBaka of NoBE3aHMX

npaBHUX Nuua 4.092 (4.018) 74 4.400 (3.807)
KamaTte Ha gocnene npemuje 503.029 (502.892) 137 505.541 (505.541)
[NoTpaxunBara 3a octane kamaTe 140.802 (140.469) 333 122.757 (122.456)
MoTpaxuBara of 3anocrneHnx 47.292 (660) 46.632 57.010 (660) 56.350
OcTtana noTpaxuBara 3.449.095 (3.286.118) 162.977 3.326.492 (3.284.819) 41.673

1.253

4.257

593

301

13.719.652 (10.072.817) 3.646.835 11.841.450 (9.603.692) 2.237.758
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27. NMOTPAXNBAHKA (HacTaBak)

MNoTpaxuBawa NpeMa poyHocTu Aocneha

Y xur-apama guHapa

Yyewhe y OcTana
Mpemuja Mpemuja HakHagu noTpaxmu-
P ocurypasa caocurypama wreTta Perpecu Kamara Baka YKyI'IHO
31.12.2015 1.234.195 73.092 182.765 47.146 352 59.864 1.597.414
Hepocneno
30.6.2016 2.460.559 29.424 53.149 435.032 21.007 357.167 3.356.338
0-60 31.12.2015 489.636 7.989 457 26.784 2194 128.350 655.410
30.6.2016 380.497 33.738 10.800 25.163 5.876 84.308 540.382
60 - 90 31.12.2015 274.633 3.488 60.287 15.013 99 37.799 391.319
30.6.2016 347.955 754 3.054 17.757 940 50.072 420.532
90 1 BUWe 31.12.2015 4.291.337 2.378 14.339 788.390 502896 3.597.967 9.197.307
30.6.2016 4.739.589 1.403 0 657.246 475.206 3.528.956 9.402.400
CBETA 31.12.2015 6.289.801 86.947  257.848  877.333 505541  3.823.980 11.841.450
30.6.2016 7.928.600 65.319 67.003 1.135.198 503.029 4.020.503 13.719.652
28.  ®UHAHCWUJICKU NMITACMAHM
y Xxurbagama guHapa
30. jyH 2016. 31. geuembap 2015.
Bpyto MWcnpaska Heto Bpyto Wcnpaska Heto
®duHaHcujcka cpedcmea
pacrnosnoxuea 3a npooajy:
OyxHnyke XoB 906.356 (1.552) 904.804 - - -
BnacHnyke XoB 596.060 (351.843) 244.217 630.164 (351.843) 278.321
1.502.416 (353.395)  1.149.021 630.164 (351.843) 278.321
duHaHcujcka cped. Koja ce
ucka3syjy no ¢pep eped. Kkpo3
6unaHc ycnexa:
OyxHuuke XoB 9.610.250 - 9.610.250 9.866.557 - 9.866.557
BnacHnyke XoB 534.272 (263.403) 270.869 455.245 (261.293) 193.952
10.144.522 (263.403) 9.881.119 10.321.802 (261.293) 10.060.509
Kpamkopo4Hu deno3umu ko0
6aHaka 3.557.603 - 3.557.603 1.520.000 - 1.520.000
Ocmaisnu KpamKopo4YHuU
¢huHaHcujcku nnacmMaHu
Op>xaBHe XoB -geo koju gocnesa
no 1 ropa. 210.525 210.525 1.337.513 1.337.513
Jenosutn kog MTS 6aHke 199.996 199.996 313.110 313.110
KopnopaTtueHe obBe3HuLe 1.539.839 (1.361.504) 178.335 1.567.244 (1.391.566) 175.678
OcrTano 45.170 (45.074) 96 45.074 (45.074) -
1.995.530 (1.406.578) 588.952 3.262.941 (1.436.640) 1.826.301
17.200.071 (2.023.376) 15.176.695 15.734.907 (2.049.776) 13.685.131

®uHaHcujckn nnacmann Ha gad 30. jyH 2016.roguHe Genexe nosehawe od 10,90% y oagHocy Ha 31.
Aeuembap 2015. roamHe, WTO je HajsehuM genom nocneavua ynarawa y gpxaBHe xapTuje o4 BpeaHoOCTU

pacnosnoxuee 3a Npofajy 1 opodasarba [enosuTa.

Komnanuja je y majy n jyHy 2016.rogmHe kynuna pgpxaBHe XoB koje cy y MOCNOBHMM KhsUrama
KnacudurKoBaHe Kao xapTuje o BPeAHOCTW pacrnofioxuBe 3a NMpoAajy M Hanase ce y OKBUpy nosuuuje
duHaHcHjcka cpecTBa pacnonoxuea 3a npoaajy, oyxHudke XoB. MNpoueweHa BpeaHOCT 0BUX XapTuja Ha
AaH 30. jyH 2016.r. nsHocu 904.804 xurbaga guHapa, og 4era ce 705.608 xurbaga AvHapa ogHoOCKU Ha
XoB uuje je pocnehe 27.05.2026.roguHe, a 199.196 xurbaga gnHapa ce ogHocu Ha XoB uuje je pocnehe
22.02.2019.roguHe. Ha gaH 31. geuembap 2015.r., Komnanwja o caga Hvje umana oBy BPCTy xapTuja og

BpeOHOCTWN.
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28.

®UHAHCUJICKN NNACMAHMU (HacTaBak)

Mosnumja PuHaHcKjcka cpencTBa pacrnonoxusa 3a npoaajy, BnacHuuke XoB, obyxeata akuuje
KomepuwjanHe 6aHke 4mja BpegHocT Ha gaH 30. jyH 2016.roguHe usHocu 244.217 xvrbaga guHapa (Kot
34.599 xurbaga avHapa, HexwuBoT 209.618 xurbaga gvHapa) WTO npeicTaBiba CMakewe Y OHOCY Ha
Kpaj npetxogHe roavHe 3a 12,25%. lMNpomeHa BpegHOCTW je mocrneavua naga BpegHOCTU akuuja Koje
KomnaHuja nocepyje y noptdonuny, ca 1.624 anHapa no akumju KOnuKo je nsHocuna BpeaHocT Ha AaH 31.
Aeuembap 2015. roguHe Ha 1.425 anHapa no akumjm Konvko je nsHocuna spegHoct Ha aaH 30. jyH 2016.
roguHe.

Komnanuja nocepyje ykynHo 171.380 akumja KomepumjanHe GaHke of kojux ce 24.280 akuuja Boau y
*mBoTy, a 147.100 akuuja je y HexuBoTy. C ob3umpom ga Komnanuja, y cknagy ca MPC 39, Bpwwm
cBofjete KHUIOBOACTBEHE BPEAHOCTWM HA TPXKMLLUHY BPEOHOCT, Y MOCIIOBHMM KHsMrama je W3BpLUEHO
o6e3Bpehene yyewha y kanutany KomepuujanHe 6aHke Kao nocrneavua HaBedeHoOr naga LeHe akuuja
OaHke.

OyxHnuke XoB y okBupy nosvumje duHaHcujcka CpeacTBa Koja Cce uckasyjy no dep BpegHOCTU Kpo3
6unaHc ycnexa 6enexe nag Ha gaH 30. jyH 2016.roamnHe y ogHocy Ha kpaj 2015.roanHe y HETO U3HOCY o4
256.307 xvrbaga gnHapa WTo je nocneauua Behe Hannate gpxxasHux XoB o gocnehy og HOBUX KynoBuHa.
KomnaHuja je y nepuoay opf jaHyapa go jyHa 2016.r. Hannatuna o gocnehy gpxaBHe XoB (o6Be3Huue
cTape [eBu3He LWTeane, KyrnoHcke 06Be3HULE M aHyuTeTe amopTu3aLnoHnx 06Be3H1La ca BapujabunHum
KynoHoM uuje je gocnehe 2017.r.) umja je kwuroBoacTBeHa BpegHocT Ha gaH 31. geuembap 2015.r.
nsHocuna 2.202.779 xurbaga guHapa (og ykynHo 9.866.557 xwurbaga guHapa), a y UcTtom nepuogy je
Kynuna gpxasHe XoB uuja krurosoacTteeHa BpegHocT Ha aaH 30. jyH 2016.r. usnocn 1.842.533 xurbaga
avHapa (og ykynHo 9.610.250 xurbaga guHapa). JooaTHo, Ae0 CMakera Ce OOHOCU Ha yMmareHy
KHeMroBoAcTBeHY BpeaHocT Ha aaH 30. jyH 2016.r. npeoctanux aHymTeTa amopTM3aumnoHmx obBesHuua ca
BapujabunHum kynoHom (4uje je gocnehe 2017.r.) koje cy 6une y noptdonuny 31. geuembap 2015.r., a koje
cy aenumnyHo Hannahexe o 30. jyH 2016.r.

BrnacHuuke XoB y okBupy nosuuuje PuHaHcmjcka CpeacTBa Koja ce uckasyjy no dep BpegHOCTU Kpos3
OunaHc ycnexa obyxBaTa akuuvje kojuMa ce Tpryje umja HeToO KHUroBOACTBEHa BpeaHocT Ha gaH 30. jyH
2016. roguHe wmsHocu 270.869 xurbapga gmHapa (kvmBoT 29.617 xwurbaga AvHapa, HexuBoT 241.252
Xurbage ouHapa) u G6enexu pact y ogHocy Ha kpaj 2015. rogmHe y HeTo usHocy of 76.917 xurbaga
AvHapa ogHocHo 39,66%. PacTt BpegHocTv je Hajgehum genom nocrnegmua KynoBuHe akumja eMuteHaTa
HWC vn EHepronpojekT XonauHr, anu 1 NpoMeHe BpeaHOCTU akuuja koje KomnaHwuja nocegyje y noptdonuy
(y cknagy ca MPC 39 wusBpweHo je ycknahuBawe KHWUIoBOACTBEHE BPEAHOCTM Ca TPXULLHOM
BpegHoLhy).

Mosunuuja Kpatkopoynn aenosuntun ko 6aHaka Ha gaH 30. jyH 2016.r. usHocm 3.557.603 xurbaga gvHapa
(xkmBoT 537.331 xvrbapga anHapa, HexwusoT 3.020.272 xurbaga avHapa) n 6enexv noseharwe BpeaHOCTN y
nsHocy op 2.037.603 xurbaga AvHapa y ogHocy Ha kpaj 2015.rogmHe, a WTO je nocneauua opovaBaka
cnoboaHux cpeactaBa KomnaHuvje ns tekyhux npunmea n opovaBaka cpeactaBa ca padyHa Komnanuje
(mneno3nTn no Bufewy), Ka0 M opovaBara cpefacTaBa MO OCHOBY HannaheHux ApXaBHUX XapTuja of
BpPeaHOCTU.

KomnaHuja no cBMM OpoYeHMM HeHameHckuM genosutuma Ha gadH 30. jyH 2016.roguHe mma W3jaBe
b6aHaka fa ce GaHke Hehe KOMMeH30BaTW Ha TepeT TuX cpeacTaBa KomnaHnwje, ogHOcHO ga ux Hehe
3agpxaBaT no 6MNoO KOM OCHOBY, CXOOHO Tayku 6. ctaB 2. Ognyke HBC 0 uHBecTuMpawy cpeactasa
ocurypawa ("Cn. rmachuk PC", 6p. 55/2015).

KomnaHuja, ka0 [eo peAoBHMX akTMBHOCTW, Ha AaH 30. jyH 2016.rogvHe vma OenoHOBaHa AeBU3Ha
cpeacTea kog MTC 6GaHke (y okBupy nosuuuje OcTtanu KpaTKOpOYHU PMHAHCUJCKM NnacMaHun) y U3HOCY of,
1.621.876,42 EYP (199.996 xurbapa guHapa), 3a notpebe u3gaBamwa of ctpaHe OaHke YHUABGeHUx u
nnaTtmMBuX rapaHuuja 3a ydecTtBoBarwe KomnaHuje Ha TeHaepuma 3a ocurypame, Npuinkom 3akrbyyena
yroBopa 0 ocurypamy Tj. Kao cpeacTBo hmHaHcujckor obesbehena 3a notpebe ocurypara no kojuma je
KomnaHuja Hanorogaeaul, a KOPUCHWK rapaHuuwje je Tpehe nuue (NoTeHumjanHu wunu noctojehu
OCUTIypaHuK).

BpenHocT apxaBHNX xapTuja o BpegHoOCTU y okBUpyY nosuuuje [pxasHe XoB-aeo koju gocnesa Ao 1 rof.
Ha gaH 30. jyH 2016.roguHe nsHocu 210.525 xnrbaga guHapa (kmBoT 108.358 xurbaga avHapa, HeXUBOT
102.167 xwrbapga auHapa). OBe XoB cy vHMUMjanHO KhbMKeHe Ha OYropoyHMM MracMaHuma, anu cy
npekkKeHe Ha No3numMjy KpaTKOpoYHUX nnacmaHa ¢ o63mpomM ga um je npeoctanu pok gocneha nocrao
kpahu of roguHy gaHa. Cmamnerse BpegHoct Ha gaH 30. jyH 2016.r. y ogHocy Ha 31. geuembap 2015.r.
on 84,26% je nocneauvua HannaTte OBUX XapTuja o4 BpeAHOCTU o gocnehy.

BpenHocT koprnopaTvBHMX 06Be3HMLA Y OKBMPY no3uumje OcTanu KpaTKopouHW (PUHaHCUjCKM nnacmaHu
Ha gaH 30. jyH 2016. roguHe n3Hocu 178.335 xurbaga AvHapa, HeTo (kmBoT 16.791 xurbapga AuHapa,
HexnBoT 161.544 xurbage AuHapa), og 4yera ce Ha obBesHuue V emucuje BarmbaoHuue 6akpa CeBojHO
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ogHocu 178.177 xurbapa avHapa, a 158 xurbaga guHapa ce OQHOCKM Ha BamnyTHY Knaysyny 3a geo
o6BesHnua ManeHuke, a koja Huje ncnpasrbeHa Ha aaH 30. jyH 2016.roguHe.
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28.

29.

®UHAHCUJCKN NNACMAHMU (HacTaBak)

HaBeneHe obeesHuue BarbaoHuue 6akpa CeBojHo V emucuje cy kynrbeHe 17.07.2015. roauHe, y cknagy
ca [NpoTokonom o pecTpykTyupary Ayra nyTem usgaBawa ob6sesHuua og 29.06.2012. roguHe n Oanykom
HapnsopHor ogbopa Komnanuje, y uaHocy og 1.440.000 EYP y anHapckoj NpoTMBBPEAHOCTU (OMHapcKe
o6Be3HMLe ca BanyTHOM Knay3yrnom) un gocnesajy Ha Hannaty 11.07.2016.roguHe.

Komnanuja y noptdonuy nma n obsesHuue gpyrmx emuteHaTta (MynuH Tenekom, Turap, Eypononuc 011,
MHTepkomepu, KoTteke, KoHuepH ®apmakom, ManeHuka, WEG Tehnology, MBM MoTtopc, 3actaBa npomeT
apeHa MOTOpC) uYuja BpyTO KHUrOBOACTBEHA BpeaHOCT m3Hocu 1,36 munuvjapam avHapa (kuBoT 678,7
MUNMOHA AuvHapa, HexuBOT 682,8 mMwunvoHa AvHapa), AOK je HeTO KHMroBOACTBEHa BPEeOHOCT Hyna
(noTpaxwvBara cy y NOTNyHOCTU ucnpasrbeHa). MojeanHn emnteHTn cy y ctevdajy (KoHuepH Papmakom,
3actaBa npomeTt apeHa MoTopc) n KomnaHuja je noTpaxusawa npujaBuna y ctedajHy mMacy M oHa cy y
LenocTn npusHaTa, AOK je KO HEeKMX emuTeHaTa MOKPeHyT MOCTynak peopraHusauuwje nytem YHanpepn
npunpemrbeHor nnaHa peopranunsauumje (MHtepkomepu, Kotekc, WEG Tehnology) unu je YIINP ycBojeH n
npasocHaxaH ([MynuH Tenekom, Turap). KomnaHuwja je npeay3ena cBe akTMBHCOTW Yy Luiby Hamnate oBUX
noTpaxvsara peaoBHUM UMK CyACKUM NyTeM.

CTPYKTYPA UCTNPABKE BPEAHOCTHU AYTOPOYHUX U KPATKOPOYHUX PUHAHCUJCKUX
MNACMAHA U NMOTPAXUBAA

Y HapegHoMm nperneny Aata je Tabena kpeTawa Ha padvyHuMa MCnpaBke BpPegHOCTU OYrOpOYHMX WU
KpaTKOPOYHMX (OMHAHCUKjCKMUX NnacMaHa 1 notpaxueama Tokom 2015 1 npea Aga kBapTana 2016. roguHe:

Y xurbapama guHapa

Yyewha y
Yyewhay
KanuTtany KpaTkopoyHu
Kanutany .
3aBUCHUX U Motpaxusawa duHaHcujckm
ocTanux
UcnpaBka BpegHocTH npuApPYKeHUX (HanomeHa 27) nnacmaHm

npaBHUX NUua
(HanomeHa 26)

npaBHUX NUua
(HanomeHa 26)

(HanomeHa 28)

Cratbe 1. janyap 2015. roguHe 1.225.681 560.155 9.787.961 1.934.788
HopaTtHa ucnpaska - 300.497 911.739 114.821
HannaheHa ncnpaerbeHa

noTpax. - - (416.475) (44.772)
Ykvnpare ncnpaske Bp. Mo

obpau. - - (679.533) -
Mpopaja nHcTpymeHaTta (557.484) - - -
Peknacudukaunje (MTC 6aHka) (182.495) 182.495 - -
BpeaHoBawe XoB npeko

Kanutana - - - 44,939
Apyro - (36) - -
Crane 31. geuembap 2015.

roaviHe 485.702 1.043.111 9.603.692 2.049.776
Cramne 1. jaHyap 2016. roguHe 485.702 1.043.111 9.603.692 2.049.776
HopaTtHa ncnpaska 17.802 503.262 10.006
HannaheHa ncnpasrbeHa

noTpax. (33) (37.384)
Ykngare ncnpaske Bp. Mo

obpau. (34.104)

BpeaHoBawe XoB npeko

Kanutana 1.552
Opyro (574)
Crtamnse 30. jyH 2016. roanHe 503.504 1.043.111 10.072.817 2.023.376
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30.

31.

32.

rOTOBUHCKU EKBUBAJNIEHTU U TOTOBUHA

Tekyhu padyHu - XMBOTHa ocurypama
Tekyhwn padvyHu - HEXMBOTHA OCUrypara
[eBn3HM payyHu - XMBOTHa ocurypama
[leBn3HM payyHn - HEXMBOTHA OCUrypaHa

YekoBu
M3aBojeHa HoBYaHa cpeactea
OcTtana HoBYaHa cpefcTBa

AKTUBHA BPEMEHCKA PA3IrPAHNYEA

PasrpaHunyeHmn TpoLukosu npubase ocurypama
[pyra aKkTvBHa BpeMeHcKa pasrpaHnyera

KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

Y xuroagama guHapa

30. jyH 31. geuembap
2016. 2015.
64.351 98.680

1.125.533 724.697
67.596 24.015

237.011 102.369
64.324 5.479
56.107 55.340

6.300 6.300
1.621.222 1.016.880

Y xurbapama guHapa

30. jyH 31. peuembap

2016. 2015.
2.004.570 2.004.570
58.652 74.014
2.063.222 2.078.584

TEXHUYKE PE3EPBE KOJE MAOAJY HA TEPET CAOCUIYPABAYA, PEOCUTIYPABAYA U

PETPOLIECUOHAPA

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBava, peocurypasaya u peTpoLiecuoHapa
PesepBsucaHe WTeTe Koje nagajy Ha TepeT caocurypasava,

peocurypasaya u peTpoLecmoHapa

OcTarne TexHu4Ke pesepse Koje nagajy Ha Tepet
caocurypasaya, peocurypasada 1 petpoLecmoHapa

Y xurbapama guHapa

30. jyH 31. peuembap
2016. 2015.
422.168 184.815
325.717 504.619

2.223 2.519
750.108 691.953
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33.

33.1.

KANUTAIN N PE3SEPBE

Y xuroagama guHapa

30. jyH 31. peuembap

2016. 2015.
OCHOBHM 1 ocTanu kanuTan 5.853.775 5.853.775
PeBanopusauunoHe pesepse 3.164.375 3.164.375
HepeanusoBaHu gobuum 206.181 203.070
HepeanuaoBaHu rydbuum (180.192) (144.535)
HepacnopeheHa nobut 1.025.838 372.913
- HepacnopeheHa 0obum paHujux 20duHa 195.498 2.595
- HepacnopeheHa 0obum mekyhe 200uHe 830.340 370.318
'ybuTak Ao BUCMHE KanuTana (192.858) -
- l'ybumak u3 paHujux 2o0uHa (192.858) -
- 'ybumak mekyhe 2oduHe - -
9.877.119 9.449.598

Mpema dwmHaHcwjckum m3BellTajuma 3a 2015. roamHy mckasaH je gobuTak y ykynHom m3Hocy of 370.318
XUrbaga AvHapa npv Yemy je y NnocrioBHUM KHsMrama HeXMBOTHUX Ocurypara uckasaH JobuTak y nsHocy
on 563.176 xvrbaga guHapa, LOK je Y MOCMOBHUM KhsMrama XMBOTHUX Ocurypara MckasaH rybutak y
usHocy 192.858 xurbaga guHapa. [pywTso je Ha ocHoBy Oanyke CKynwTUHE akuMoHapa O pacrnogenu
pobutn 3a 2015.roamnHy 1 ucnnatu ameuaenae, C 6poj 13/16 og 27.04.2016.roguHe (Be3a HanomeHa 36 n
53) nsBpumno pacnogeny obutn Ha cnegehn HaunH:

- 3a uvcnnaty avBuaeHae akumoHapuma Komnawuje y ykynHom 6pyto usHocy 370.273 xwurbaga

AvHapa;
- npeocrtanu geo nobutn y usHocy oa 45 xvrbaga gnHapa 3agpxaea ce kao HepacnopeheHa ooour.

OCHOBHM 1 OoCTanu KanuTtan

Y xuroagama guHapa

30. jyH 31. peuembap

2016. 2015.

Akumjckm kanuTan 2.754.874 2.754.874
OpywTBeHn kanuTtan 2.967.480 2.967.480
Octanu kanutan 131.421 131.421
5.853.775 5.853.775

Y nocnosHoj 2004. roamHn, KoMmnaHuja je n3Bplumna XomMoreHvu3aumjy HOMUHanHe BpegHOCTU aKLumjcKor
KanuTana, O4HOCHO MpeTBapare [ena peBanopy3auuoHMX pe3epBu y OCHOBHM kanuTtan. Komucuja 3a
XapTuje o BpedHoCTH je cBojuM Peliewunma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 on 14.
feuembpa 2004. roguHe pana ogobpetrse 3a U3naBake xapTuja o4 BpegHOCTU paau 3aMeHe nocTojehux
akuuja 360r NpoMeHe HUXOBE HOMWHANHE BPEAHOCTW, OOHOCHO oAo0Opewe 3a M3gaBake akuuja pagu
npeTBapara pe3epBu y OCHOBHU kanuTan. HakoH cnpoBefeHUX NpOMeHa, akumjcku kanvtan Komnanwuje
Ha aaH 31. geuembpa 2004. roguHe cacTojao ce of 259.179 obuyHux akumja nojeauHavyHe HOMUHANHe
BpeaHoctn of 1.210 guHapa, AOK je APYLWITBEHM KanuTan uckasaH kpo3 4.552.270 obpadyHCkMX akuuja
HOMUWHanHe BpegHocTy 1.210 anHapa no akumju.

Y nocrnosHoj 2014. roguHn, CKynwTMHa akuvMoHapa KomnaHuje je Ha BaHpegHoj cepHuum ogpikaHoj
12.12.2014. roguHe poHena Opnyky o u3gaBakby 00MYHMX akuuja Il PC emuncnje pagu nosehawa
ocHoBHoOr kanutana 6e3 objaBrbmBawa npocnekta. CxogHo opnyum, KomnaHwja je usgana 3.966.942
koMaga obuyHmx akuuja Il PC emucuje nojeamHadyHe HomuHanHe BpegHocTu of 1.210,00 guHapa,
OOHOCHO Y YKyrnHOM 0bumy of 4.799.999.820 avHapa. HameHa cpefctaBa NpuKynibeHUX U3gaBakem OBe
emucuje akumja je noseharwe ocHOBHOr kanutana KomnaHuje pagu peanusauuje passBojHUX NaHoOBa U
jayarwa KOHKypeHTCcke nosuuuje Ha TpxuwTty. Akumje I PC emucuje noHyheHe cy jegHom kynuy,
KBanmdukoBaHoM UHBecTUTOpPY, Penybnuumn Cpbuju, 6e3 objaBrbmBara NpocnekTa.

Hokanutanu3aumja KomnaHwje (ynnata cpeacrtaBa of cTpaHe Penybnuke CpbGuje) usBplieHa je
26.12.2014. roguHe Ha ocHoBy 3akrbyyka Bnape Peny6nuke Cpbuje 05 Bpoj: 401-16168/2014 op
25.12.2014. roguHe, a akumje Il emucuje cy ynucaHe y LIPXoB paHa 26.12.2014. roguHe. HakoH
CnpoBefdeHUX NpoMeHa, akumjcku kanutan Komnanuje Ha pgaH 31. geuembpa 2014. rogvHe je M3HOCKMO
5.113.606 xurbaga guHapa u cactojao ce of 4.226.121 obuyHe akuuje nojeaMHayHe HOMWHanHe
BpeaHoctn of 1.210 guHapa, Aok je ApywTBeHU kanuTan uaHocmo 5.508.247 xurbaga AvHapa mMckasaH
kpo3 4.552.270 obpauyHCKkux akumja HomuHanHe spegHoctn 1.210 guHapa no akumju.
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33. KAMUTAI U PE3EPBE (HacTaBak)
33.1. OCHOBHM 1 ocTanu KanuTtan (HacTaBak)
CkynwtmHa KomnaHuje je Ha peaoBHOj cegHuum oapxaHoj 29.04.2015. rogmHe goHena Oanyky o nokpuhy
rybuTka u cmarerwy OCHOBHOI Kanutana pagu nokpuha rybutka cmarbeheM HOMWHAaMNHe BpegHOCTU
akuuja, C 6poj 8/15. Cmarbere OCHOBHOI kKanvTana W3BpLUEHO je, y cknagy ca unaHom 321. 3akoHa o
npuMBpeaHMM APYLITBUMA, CMakeHeM HOMMHANHe BpegHoCcTU obuyHux akumja ca 1.210,00 guHapa no
akumju Ha BpeaHocT of 651,8681249923820 avHapa Mo akumju, YMMme je BpeOHOCT akuujckor Kkanutana
cmareHa 3a 2.358.733 xurbage guHapa, a BpeAHOCT OPYLITBEHOr Kanutana je cMaweHa 3a 2.540.767
Xxurbaga AuvHapa. AKUMOHapu uCTe Knace y cnpoBofjeHy MnocTyrnka CMakeha OCHOBHOI KanuTana
KomnaHuje umajy nctu Tpetman, koju ce obesbehyje cpasmepHUM CMakeHemM BPeAHOCTU HMXOBUX akumja.
HakoH m3BplueHOr cMakewa kanutana y anpuny 2015. roguHe, ocHoBHM kanuTtan KomnaHuje nsHocwu
5.722.354 xurbaga guHapa of yera akumjcku kanutan usHocu 2.754.874 xurbage AvHapa, a opyLuTBeHU
Kanutan usHocu 2.967.480 xurbaga guHapa.
Y KOHKpeTHOM cny4ajy, CMaweHe OCHOBHOr kanuTtana KomnaHuwje Hema 3a nocreguuy NpoMeHy HeTo
umoBuHe KomnaHuje, na ce Ha OBO CMakeH-e KanuTana He npumMmemnyjy ogpenbe u3 unaxa 319. 3akoHa o
npvBpeaHVM OpyLUTBMMA Yy norneay 3awTute nosepunaua.
KomnaHuja je u3Bpwwuna peructpauujy HaBeneHe Opnyke o cMawewy Kanutana y AreHumjym 3a
npvBpeaHe peructpe o Yemy je gobuna Pewewe AIMP 6p. B 57930/2015 on 03.07.2015. roguHe, a y
LieHTpanHom pernuctpy XoB je cMarene akuujckor kanutana ussplueHo 12.08.2015. roguHe.
Ha gan 30. jyH 2016. rognHe akuumjcku kanuTan KomnaHwje (KiMroBogcTBeHa BPEOHOCT) Y U3HOCY oA
2.754.874 xvrbape guHapa (31. geuembpa 2015. roguHe: 2.754.874 xwrbapga AvHapa) Hanasvo ce 'y
noceay ykynHo 3.460 akuuoHapa, oa kojux cy 3.287 dwmsmdka nuua, 155 npasHa nuua n 18 cy kactoam
nuua (31. peuembpa 2015. ykynHo 3.481 akumoHapa, of kojux cy 3.304 cumanyka nuua, 160 npaBHa nuua
n 17 cy kactoam nuua).
CTpyKTypa akuujckor kanuTana je cnegeha:
30. jyH 2016. 31. peuembap 2015.
% Bpoj Y xurbagama % Bpoj Y xurbagama
AxuuoHap: yyewha akuuja AvHapa yyewha akuuja AuHapa
Peny6nuka Cpbuja 94,09% 3.976.455 2.592.124  94,09% 3.976.455 2.592.124
KomepuwjanHa 6aHka a.g. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc g.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocwurypare a.4.0. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.551 6.226 0,23% 9.551 6.226
Pynapcko TonmoHunyapcku 6aceH bop  0,18% 7.709 5.025 0,18% 7.709 5.025
CaobpahajHu chakynteT 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTanay, ag Noptun MunaHoBal, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnnHnykn ueHtap 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTtana npasHa nuua 1,43% 60.567 39.482 1,50% 63.571 41.441
Custody nuua 0,86% 36.392 23.723 0,84% 35.690 23.265
dusnyka nuua 1,32% 55.793 36.370 1,27% 53.491 34.869
100,00% 4.226.121 2.754.874 100,00% 4.226.121 2.754.874

Y cknagy ca unaHom 27. 3akoHa o ocurypawy (,Cn. rmacHuk PC® 6p. 139/2014), OCHOBHM KanuTan
aKUMOHaPCKOr ApyLWTBa 3a OCUrypawe He MOXe OUTM mMawu 0 AMHApCKe MPOTUBBPEAHOCTU crnedehumx
u3Hoca v To 3a:

- XnBoTHa ocurypara 3.200.000 EYP,
- CBe BpPCTe HeXMBOTHUX ocurypara 3.200.000 EYP.

OpywTBo je y 2015. roavHu M3BpLUMNO nogeny YKymHOr OCHOBHOr Kanutana y u3Hocy o 5.722.354
Xvurbaze auHapa Ha
—  XMBOTHa ocurypawa 885.000 xurbaga avHapa 1

—  HexuBOTHa ocurypamwa 4.837.354 xurbage avHapa.

OcHoBHM kanuTtan Komnaxuje (opywtBeHn n akumjckun) Ha aaH 30. jyH 2016. roanHe U3HOCK 3a XMBOTHA
ocurypawa 885.000 xurbaga avHapa ogHocHo 7.177 xurbaga EYP, a 3a HexuvBOTHa ocurypakwa U3Hocu
4.837.354 xurbage guHapa ogHocHo 39.229 xurbaga EYP (npotueBpegHoct y EYP je obGpadyHaTa no
cpearem kypcy HBC Ha gaH 30. jyH 2016.r. o 123,3115 PCO/EYP) .
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33.

33.1.

KAMWTAN N PE3EPBE (HacTaBak)

OCHOBHM ¥ ocTanu kanuTtan (HacTtaBak)

OcTanu kanuTan uckasaH y u3Hocy of 131.421 xurbaga gvHapa, opmupaH je y ckrnagy ca 3axreBuma n3 MCoOU
1, “MpBa npumeHa MehyHapogHux cTaHgapga 3a (UHaAHCWJCKO MW3BellTaBawe” W NpenasHux oapendu
MpaBunHuka o obpacuvmMa K cagpXvHu nos3uvuuja y obpacumma UHaAHCWUjCKMX M3BeLlTaja 3a ApylTBa 3a
ocuryparwe, Ha OCHOBY Kora je KomnaHwja msspwumna peknacudukauujy nm3sopa BaHMOCMOBHMX cpefcTasa y
KOPUCT payvyHa ocTanor kanurana.

33.2

33.3

HepeanusoBaHu go6uum

Y xuroagama guHapa

30. jyH 31. peuembap

2016. 2015.
Hobuum no ocHoBy BrnacHu4kmMx XOB pacnonox. 3a npoaajy 203.070 203.070
Jo6uum no ocHoBy AyxHU4knx XOB pacnonox. 3a npoaajy 3.111 -
206.181 203.070

HepeanuzoBann pobuum y umaHocy og 203.070 xurbaga OuMHapa ofHoce ce Ha Jo0uTke Mo OCHOBY
nosehawa cep BpegHocTu akuuja KomepuwjanHe GaHke koje cy knacudumkoBaHe Kao dUHaHcujcka
MMOBWHAa pacnorioxuea 3a npoaajy.

HepeanusoBaHu ryouumn

Y xurbapama guHapa

30. jyH 31. peuembap
2016. 2015.
AkTyapckn rybuum no OcCHOBY nnaHoBa AeduHucaHnx
npumama 60.482 60.482
N'yéuum no ocHoBy BnacHn4kmx XOB pacnonox. 3a npoaajy 118.158 84.053
M'y6uum no ocHoBy ayxHUYkux XOB pacnonox. 3a npoaajy 1.552 -
180.192 144.535

HepeanusoBanu rybuum y usHocy op 118.158 xurbaga gvHapa ogHoce ce Ha rybuTke no OCHOBY
cmarera dep BpeaHocTu akumja KomepuwmjanHe 6GaHke Koje cy krnacudukoBaHe Kao hrHaHcujcka
MMOBWHA pacnorioxuea 3a npoaajy.
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33.4. MpomMeHe Ha KanuTany

KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

MpomeHe Ha kanuTtany y 2015. u npBa ABa kBapTana 2016. roanHu npukasaHe cy y cnegehoj tabenu:

OCHOBHU 1 Hepeanusos Fyburak
ocTtanu PeBanop. pobuun/ Hepacnop. Ao BUcUHe
Kanurtan Pe3epBe pesepBe ryovum [obut  kKanutana YKynHo
Crawe, 1. jaHyap 2015.
roguHe 10.753.274 378.983 2.936.163 203.070 261.784 (5.540.267) 8.993.007
Mokpwuhe rybutka (4.899.499) (378.983) (261.784) 5.540.267 -
MpoueHa HekpeTHUHA 263.865 263.865
Otyhemna OCHOBHUX
cpeacrtaBa (2.595) 2.595 -
[MpoueHa xapTuja of
BPEOHOCTU pacronoXuBuKX 3a
npoaajy (98.886) (98.886)
AkTyapcku ryéuum (71.155) (71.155)
OpanoxeHu nopecku edpektn (33.058) 25.506 (7.552)
Oobutak / rybutak Tekyhe
roguHe 370.318 - 370.318
Crane, 31. geuembap 2015.
roguHe 5.853.775 - 3.164.375 58.535 372.913 - 9.449.598
Crawe, 1. janyap 2016.
roguHe 5.853.775 - 3.164.375 58.535 372.913 - 9.449.598
OvBuaeHpa - (370.273) (370.273)
MpoueHa xapTuja on
BPEAHOCTU PacMoNnoXMBUX 33
npoaajy (32.546) (32.546)
Oobutak / rybutak Tekyhe
roanHe 830.340 830.340
MpeHoc rybutka >xuBoTa u3
npeTxogHe rogmHe 192.858 (192.858) -
Crame, 30. jyH 2016. roguHe 5.853.775 - 3.164.375 25.989 1.025.838  (192.858) 9.877.119
34. OYrOPOYHA PE3EPBUCAHA
Y xurbagama guHapa
30. jyH 31. peuembap
2016. 2015.
MaTematuuka pesepBa 3.486.202 3.283.877
PesepBe 3a n3paBHame pusmka 60.554 60.554
Pe3sepBe 3a 60oHyce 1 nonycrte 28.412 39.530
[pyra ayropoyHa pesepBucama 654.523 676.937
4.229.691 4.060.898

Mosunuuja apyrMx oyropoyHMX pesepBrcata cacToju ce 0 pesepBucara 3a Cy[ACKe CMOPOBE Y U3HOCY 04
192.780 xurbaga AvHapa, n pesepBucama 3a beHedwuumje 3anocneHunx y usHocy on 461.743 xurbapga

AvHapa.
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34.

OYTOPOYHA PE3EPBUCAHA (HacTaBak)

[MpomeHe Ha payyHMMa OyropovHux pesepsucara y 2015. n npesa ga kBaptana 2016. roguHe 6une cy
cnepehe:

PesepBucama
Pesepse 3a PesepBe 3a  3a oTnpemHuHe  PesepBucamba
MaTtemaTtnuka n3paBHame 6oHyce n 1 jybunapHe 3a cyacke
pe3epBa* pusnka**** nonycre*** Harpage ** cnopose Yy TOKY YKynHo

Crambe, 1. jaHyap 2015.
roanHe 2.846.059 1.481.966 - 348.616 187.120 4.863.761
HopatHa pesepsucana 443.898 39.530 179.171 5.660 668.259
Cmatrbetnsa no obpavyHy (6.399) (6.399)
WckopuwheHna
pesepBucara (43.630) (43.630)
Ocrtano 319 1 320
Yknpawe pesepBucama (1.421.413) (1.421.413)
Cramne, 31. peuembap
2015. roguHe 3.283.877 60.554 39.530 484.157 192.780 4.060.898
[opatHa pesepBucarba 318.589 - 1.576 320.165
Cmatrbensa o obpavyHy (115.968) - (12.694) (128.662)
Wckopuwhena
pesepBucama (22.414) (22.414)
Ocrtano (296) - (296)
Crtamne, 30. jyH 2016.
roanHe 3.486.202 60.554 28.412 461.743 192.780 4.229.691

* MaTtemaTtuuka pesepBa ce 06padyHaBa No HETO MPOCMNEKTUBHO] METOAMN.

*ObenofamuBame AyropoyHMX pesepBucama 3a beHeduLmje 3anocneHnx ce BpLUM y ckrnagy ca

MehyHapoaHuM payyHoBOACTBEHUM cTaHaapaom 19
*** dopmuparo 2015.r. y cknagy ca HOBMM nponvcuma
**** YkuHyTto 2015.1. y cknagy ca HOBMM nponvcuma
34.1. MaTtemaTnuka pe3sepBa

O6payyH maTtemaTuyke pe3epBe M3BpLUEH je Y cknagy ca aktuma KomnaHuje u penesaHTHOM Opnykom
HBC. MaTtemaTnyka pesepBa Ha gaH 30. jyH 2016. rognHe m3Hocu 3.486.202 xurbaga guHapa, OOK je
ctakbe Ha gaH 31.geuembap 2015. rognHe usHocuno 3.283.877 xurbapga avHapa. Op oBor msHoca Ha
YNCTY MaTemaTuyKy pesepBy ca MpeHOCHOM npemujom ogHocu ce 3.408.849 xurbapa avHapa, pesepsy
pobutn 42.146 xvrbaga avHapa, pesepsy byayhux Tpowkosa 3.900 xwrbaga AvHapa v gopesepsauujy
ytBpheHy LAT Tectom 31.307 xurbaga guHapa. Yuewhe peocurypaBadva Ha gaH 30. jyH 2016. roguHe y
MaTeMaTuykoj pe3epBu u3Hocu 2.223 xurbaga AvHapa. Ha pgan 31. peuembap 2015. nmpBu nyT cy
dopmMupaHe pesepBe Oyayhux TpoLlkoBa Koje ce obpadyHaBajy camo 3a KanuTanuaupaHa ocuryparba v
ocurypama ca jegHokpatHum nnahamwem npemuje. Takohe, BpLleHa je npoBepa AOBOSBLHOCTU pe3epBauuje
n yTBpheHn nsHoc no LAT TecTy NPOKHWMXEH Yy MOCMOBHUM KhWrama [pyliTBa kao A€o matematuuke
pesepBe. [MoBehawe MaTemaTnyke pe3epBe, Y OAHOCY Ha cTawe Ha faH 31 geuembap 2015., usHocu
202.325. xurbaga gvHapa.

34.2.Pe3epBa 3a uspaBHawe pusuka (P3NP)

34.3.

O6pavyHate P3NP Ha gaH 30. jyH 2016. rognHe usHoce 60.554 xurbage guHapa, LITO je UAEHTUYHO
cTawy Ha gaH 31. peuembap 2015. roauHe.

Pe3sepBe 3a 6oHyce 1 nonycte

Pesepse 3a 6oHyce n nonycte 30. jyH 2016. roanHe n3Hoce 28.412 xurbaga AvMHapa, AOK je CTakbe Ha AaH
31. peuembpa 2015. rogmHe usHocuno 39.530 xurbaga avHapa. Komnanuja je npBu nyT obpadvyHana
pesepse 3a 6oHyce un nonycTte Ha AaH 31. neuembap 2015. roguHe 360r NpomMeHe 3aKOHCKMX Nponuca

a7



HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE UN3BELLUTAJE

KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

30. jyH 2016. roguHe

34.

34.4. Pe3epBucama y cknagy ca MPC 19 ,,lpumana 3anocneHunx‘

OYTOPOYHA PE3EPBUCAHA (HacTaBak)

YKyMH1 M3HOC 3a OyropoyvHo pesepsucakse y cknagy ca MPC 19 je 441.521 xurbapa guHapa. Op Tora,
pesepBUCaHN M3HOC 3a OTMPEMHMHE MpW oanacky y neHaujy msHoce 225.579 xurbaga AvHapa, a 3a

jybunapHe Harpage 215.942 xvrbafga guHapa.

34.5. Pe3epBucama 3a cyacke cnopose

35.

36.

a)

YKynaH nsHoc pesepsucara Ha aaH 30. jyH 2016. roamHe no HaBegeHOM OocHOBY M3Hocu 192.780 xurbapa

AvHapa.

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

O6GaBe3se No OCHOBY LUTETA M YTOBOPEHUX U3HOCA Y 3eMIbU
Ob6aBe3e No OCHOBY LUTETA M YTOBOPEHMNX N3HOCA Y
WHOCTpaHCTBY

ObaBese No OCHOBY yaena y wreTtamMa U3 caocurypara

OBABES3E 3A NPEMWJY, 3APALE N OIPYTE OBABE3E

O6agBese 3a npemujy, 3apage v gpyre o6aBese

O6aBese 3a npemujy caocurypawa y 3emrbm

Ob6aBese 3a NpemMujy peocurypara y 3emrbu

Ob6aBe3e no perpecuma

ObGaBe3e 3a NpoBU3Kjy 13 MOCIIOBa OCUIypama U
peocurypara

OGaBe3e no ocHOBY 3apaja W HakHaga 3apaja
Mpumrbenn aBaHcH

Ob6aBese npema gobaerbadnma

Ob6aBese npema gobaBrbayvmMa - NoBe3aHa nNpaeHa nvua
ObaBe3e 3a nopes Ha NOCIOBE Ocurypama

Ob6aBe3e 3a auBuaeHae u yvewha y pesynraty

OcTtane o6aBe3e 3a nopese gonpuHoce 1 apyre gaxouHe
Ob6aBe3e npema 3anocneHnma

O6GaBese npema yapyxeky ocurypasajyhux opraHusauuja
Ob6aBese npema P30 5% AO

Ocrane kpaTkopoyHe obaBese

Y xuroagama guHapa

30. jyH 31. peuembap
2016. 2015.
441.485 225.864

229 229
874 2.080
442.588 228.173

Y xurbapama guHapa

30. jyH 31. peuembap
2016. 2015.
348.646 146.148
399.102 471.540

- 509

23.883 30.885
144.208 202.236
80.868 90.496
137.566 295.422
58.994 126.882
78.962 56.320
370.273 -
874 2.172
8.545 7.820
44.249 114.138
50.471 42.034
14.346 45.806
1.760.987 1.632.408

OpywTBo je Ha ocHoBy Oanyke CKynwTuHe akumoHapa o pacnogenu gobutun 3a 2015. rognHy v ncnnatm
aveuaenge, C 6poj 13/16 op 27.04.2016. rognHe dhopmupano obGaBedy 3a wucnnaTty AuvBuaeHOe
akumoHapuma Komnanuje y ykynHom 6pyTo naHocy 370.273 xurbafga guHapa (Besa Hanomena 33 n 53).
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B) O6aBe3se npema poyHocTun gocneha

37.

38.

39.

WreTe HJo6aBmauu Peocurypamwe YKynHo
31. 12 2015 2.103 39.753 298.280 340.136
Hepocneno "5 5016 408.473 71.093 299.831 779.397
0. 60 31. 12 2015 175.703 103.202 54.724 333.629
30.6.2016 7.735 82.359 3.250 93.344
60.- 90 31. 12 2015 2.964 270.172 113.426 386.562
30.6.2016 10.149 698 26 10.873
31. 12 2015 47.403 9.177 5110 61.690
Mmenwe 5452016 16.231 42.410 95.995 154.636
CBEIA 31.12 2015 228.173 422.304 471.540 1.122.017
30.6.2016 442588 196.560 399.102 1.038.250

PE3EPBE 3A NMPEHOCHE NPEMWUJE

[MpeHocHe npemuje XNBOTHNX OCUrypara
[MpeHocHe npemuje HEXUBOTHUX OCUrypaHa

[MpeHocHe npemunje caocuryparsa

Y xurbapama guHapa

30. jyH 31. peuembap

2016. 2015.
7.507 1.619
9.124.436 7.350.619
48.393 83.051
9.180.336 7.435.289

O6payyH npeHocHe npemuje U3BpLUEH je y cknagy ca aktuma Komnanuje n penesaHtHom Oanykom HBC,
MeToAoM ,pro rata temporis®. YkynHa npeHocHa npemuja Ha gaH 30. jyH 2016. roguHe naHocu 9.180.336
Xurbaga guHapa, ook je npeTxoaHe roanHe naHocuna 7.435.289 xurbaga avHapa.

PE3EPBE 3A HEUCTEKIIE PU3UKE

PesepBe 3a Hewuctekne pusmke Ha gaH 30. jyH 2016. nsHoce 148.098 xurbaga gvHapa, OOK je CTawe Ha
AaH 31. geuembap 2015. rognHe nsHocuno 157.884 xnrbaga guHapa. KomnaHwuja je npsu nyT obpadvyHana
pe3epBe 3a Heuctekne pusunke Ha aaH 31. geuembap 2015. 360r npoMeHe 3aKOHCKMX Nponuca.

AOPYIrA MACMBHA BPEMEHCKA PA3IPAHUYEHA

[onpuHoc 3a npeBeHTMBY

OcTana nacvBHa BpeMeHcKa pasrpaHuyetsa

Y xuroagama guHapa

30. jyH 31. peuembap
2016. 2015.
438.174 304.768

9.959 34.885
448.133 339.653
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40.

41.

PE3EPBUCAHE LUTETE
Y xurbapama guHapa

30. jyH 31. geuembap
2016. 2015.
PesepBucaHe wteTe XNMBOTHUX OCUrypara U caocurypama:
- Hacmare HerpujasrbeHe wmeme 13.599 13.599
- Hacmare rpujas/beHe wmeme 16.440 11.455
30.039 25.054
PesepBucaHe WwTeTe HEXMBOTHUX OCUTypaHa 1 caocuryp.:
- Hacmare Hernpujas/beHe wmeme 4.188.495 3.872.933
- Hacmarie npujasrbeHe wmeme 4.289.786 3.934.334
8.478.281 7.807.267
Yaenu y wtetama peocurypara u peTpoLecuja 5.682 5.649
8.514.002 7.837.970

PesepsucaHe wrete Ha gaH 30. jyH 2016. rognHe yTBpheHe cy y cknagy ca npasunHukom Komnanuje n
nsHoce 8.514.002 xurbaga AvHapa, OOK Cy npeTxogHe roavHe usHocune 7.837.970 xurbaga AuvHapa.
[Nosehare pesepBucaHuxX WTeTa y 0OAHOCY Ha NPeTXoaHy roaunHy je 676.032 xurbage guHapa.

M3Hoc pe3epBucaHux WTeTa je yTBpheH y cknagy ca npasunHukom KoMmnanuje n ognykoMm HapogHe 6aHke
Cpbuije.

O6payyH pesepBauuje 3a HacTarne HenpujaBrbeHe LWTeTe 3a BpcTe ocurypana 01, 02, 03, 08, 09, 10, 13 n
18 je ypaheH Mack-oBMM mopenom, y3 Kopekuujy mHTepsana nosepewa nocre LAT TecTa Ha BpcTama
ocurypawa 08 n 09. OcHoBa 3a o6payyH cy pa3BOjHM TPOYrnoBu npujaBrbeHux wreTa (incured claims)
HacTanux og 2006 — 2016. roguHe (y3 KOpuUroBake pesepucaHux HacTanux NpujaBrbeHNX WTeTa paHujux
rogvHa Ha OCHOBY OCTBapeHa A0 AaHa obpadyHa).

YTBphEeH M3HOC pe3epBUCAHMX LUTETa je Yy CKrnady ca akTyapCKkoM CTPYKOM W mponucuma u obesbefyje
TpajHo ucnyhwene obasesa Komnanuje.

BAHBUITAHCHA AKTUBA/NMACUBA
Y xurbapama guHapa

30. jyH 31. peuembap

2016. 2015.
OcTtana noTpaxuBama 88.997 88.997
MpumrbeHe meHuue 843.230 22.904
MN3paTe meHuue 1 1.875
932.228 113.776
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42. CPEAOCTBA TEXHUYKWUX PE3EPBU

a) TexHU4Ke pesepBe

MaTematuuka pesepBa
PesepBe 3a nspaBHawe pusmka
Pesepse 3a 6oHyce n nonycte
PesepBe 3a npeHocHe npemuje
PesepBe 3a HeucTekne pusmke
PesepBucaHe wrete

Y XurbagamMma aunHapa

30. jyH 2016.. 31. peuembap 2015..

XusoT HexusoTt YKynHo XusoT HexuBoTt YKynHo
3.486.202 - 3.486.202 3.283.877 - 3.283.877
- 60.554 60.554 - 60.554 60.554

- 28.412 28.412 - 39.530 39.530

7.507 9.172.829  9.180.336 1.619  7.433.670 7.435.289

- 148.098 148.098 - 157.884 157.884

30.039 8.483.963  8.514.002 25.054  7.812.916  7.837.970
3.523.748 17.893.856 21.417.604 3.310.550 15.504.554 18.815.104

YkynHe obpadyHaTe TexHuuke pesepBe Komnanuje Ha paH 30. jyH 2016. roguHe wmsHoce 21.417.604
xurbaga auHapa. Ha pgan 31. geuembap 2015. rogmHe, TexHudke pesepBe M3Hocune cy 18.815.104

Xurbage guHapa.

TexHnuke pesepse y camonpuapxajy Ha gaH 30. jyH 2016. roamHe nsHoce 20.667.496 xurbaga gnHapa
(Ha paH 31. peuembap 2015. roguHe usHoce 18.123.151 xurbaga gvHapa).

6) TexHuuKe pe3epBe Koje NaAajy Ha TepeT caocurypaBaya, peocurypaBaya u peTpouecuoHapa

PesepBe 3a npeHocHe npemuje
Koje nagajy Ha TepeT
caocurypasava, peocurypasava
PesepBucaHe wrete koje nagajy
Ha TepeT caocurypasaya,
peocurypasaya

OcTane TexHU4Ke pe3epBe Koje
nagajy Ha TepeT caocurypaBava,
peocurypasaya

y Xxurbagama guHapa

30. jyH 2016. 31. peuembap 2015.

XusoTt HexuBoTt YKynHo XusoTt HexuBoTt YKynHo
- 422.168 422.168 - 184.815 184.815

- 325.717 325.717 - 504.619 504.619
2.223 - 2.223 2,519 - 2.519
2.223 747.885 750.108 2.519 689.434 691.953
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42. CPEOCTBA TEXHUYKUX PE3EPBWU (HacTaBak)

B) [lenoHoBake 1 ynarawe cpegcraBa TexHU4kux pesepsu 30. jyH 2016. roguHe u BanyTHa CTPyKTypa

UWHBeCTUpaHUX cpeactaBa

Yy Xurjbagama guHapa

30.jyH 2016.. 31. peuembap 2015.
XusoTt HexuBoT YKynHo XusoTt HexuBoT YKynHo
XapTuje og BpegHoCTH Kojuma ce
He Tpryje 49.901 348.874 398.775 49.659 321.596 371.255
XapTuje og BpegHoOCTH ocTanmx
npaBHUX Nuua Kojuma ce Tpryje 64.215 450.857 515.072 66.411 405.848 472.259
XapTuje of BPeQHoCTH Koje je
nspgana Penybnuka Cpbuja 2.475.458  8.386.853 10.862.311 2.396.612  9.077.025 11.473.637
Heno3ntn ko 6aHaka ca
cefuLITeM y 3eMIbn 498.476  3.020.272  3.518.748 326.467 1.187.617 1.514.084
MHBECTULMOHE HEKPETHUHE 301.526 1.829.205 2.130.731 346.187 1.811.408  2.157.595
CpeactBa y 6narajHu n Ha
NMOCITOBHUM payvyyHUMa KoA
6aHaka y Peny6nuvuu Cpbujm 131.947 1.362.544  1.494.491 122.695 832.546 955.240
Pesepse 3a npeHocHe npemuje
Koje nagajy Ha TepeT
(caoc)peocurypas. 422.168 422.168 184.815 184.815
PesepBucaHe wreTe koje nagajy
Ha TepeT caocurypasava,
peocurypasava 325.717 325.717 504.619 504.619
MoTpaxuBaksa 3a Hegocnene
npemuje 1.747.366 1.747.366 1.179.080 1.179.080
MaTemaTtuuka pesepBa Ha TepeT
peocurypasaya 2.223 2.223 2.519 2.519
3.523.748 17.893.856 21.417.604 3.310.550 15.504.554 18.815.104

KomnaHuja je o6e3beauna notnyHy NOKPUBEHOCT TEXHNYKNX Pe3epBu NponnucaHum obnvumnma ynarama y
cknapgy ca 3akoHOM O ocurypamy 1 Oanykom o MHBECTUpamy.

BanyTHa CTpyKTypa MHBECTUPaHMX CPeACcTaBa XMBOTHUX OCUIyparsa oAroBapa CTpykTypu oGasesa no
OCHOBY TUX OCUTyparsa Mo CBUM MaTepujanHo 3HavajHum BanyTama. Ko HeXXMBOTHUX ocurypata Huje y

NOTNYHOCTW yCarnawleHa BanyTHa CTPYKTypa UHBECTUPaHUX cpeacTtaBa.
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43. AOEKBATHOCT KAMUTANA

Hosum 3akoHoM o ocurypamy, 4n.25. n un.124. no 130 n Ognykom o agekBaTHOCTV KanuTarna ApyLiTBa 3a

ocuryparbe 4Yvja npyMeHa nounkse of roguvwrer obpadyHa 3a 2015. roauHy, NponucaHyn Cy HauvH K

AVHaMuKa MNpoLEeHe YCroBa KOju Ce OJHOCE Ha afeKBaTHOCT Kanutana, OOHOCHO HayuH U OUHaMuKa

obpayyHa rapaHTHOr KanuiTana W 3axTeBaHe MaprMHe COJNIBEHTHOCTM 3a HEXUBOTHA M KMBOTHA

ocurypama.

Y cnepehoj tabenu pat je obpadyH agekBaTHOCTM kanutana carnacHo 3akoHy O ocurypaky, npema

nopgauuma Ha gaH 30.06.2015. roguHe:

P. 6p. Mosnumja HEXMBOT XVBOT

[apaHTHM kKanuTan 8.265.329 963.625
[apaHTHa pe3epBa (pacnonoxuea MmapruHa 5577180 798.390
CONBEHTHCOTW)

3 MaprvHa conBeHTHOCTU (3axTeBaHa MapruHa 3.183.136 209.914
COINBEHTHOCTW)

Pasnuka rapaHTHe pe3epBe 1 3axTeBaHe MaprmHe

CONMBEHTHOCTM (2-3) 2.394.044 588.476

OpHoc 3axTeBaHe MaprmHe CoONIBEHTHOCTU U rapaHTHOr

kanutana (3:1< 3) 0,39 0,22

6. M3Hoc nponucaH 4naHom 27. 3akoHa 394.597 394.597

Paanuka rapaHTHOr kKanutana n nsHoca nponMcaHor

ynaHom 27. 3akoHa (1-6 >0) e SlEAS

OpHoc rapaHTHe pesepse (pacnonoxuse MC) n

. 1,75 3,80
3axTeBaHe MaprvHe ConBeHTHOCTH (2:3)

KomnaHuja je, Ha aaH 30. jyH 2016. roguHe ucnyHwuna cee ycrnoBe Koju ce 0gHOCe Ha afeKBaTHOCT
KanuTana,nponucaHe 3aKOHOM O Ocurypaky 1 NOA3aKOHCKUM aKT1Ma, Tako LUTO je:

e OpHoc lapaHTHE pesepBe (pacnonoXuBa MapriHa COMBEHTHOCTW) W 3axTeBaHe MapruHe
conBeHTHOCTM 1,75 3a HeXMBOTHa ocurypamnsa 1 3,80 3a X1BOTHa OCurypawa

e OpHoC 3axTeBaHe MaprvHe CONBEHTHOCTM M rapaHTHor kanuTana 0,39 3a HexwusoTHa u 0,22 3a
XMBOTHa OCUrypaba.

apaHTHM KanuTan Behu je o M3HocCa OCHOBHOI KanuTana nponucaHor YnaHomM 27. 3akoHa 3a 7.870.732
XWIb. ONH. KOO HEXMBOTHUX U 3a 569.028 Xurb. AMH. KO XXUBOTHUX OCcuUrypaxa
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44, MMOBUHA, OBABE3E U KANMUTAI XKUBOTHUX N HEXXUBOTHUX OCUTYPAHKBA
KomnaHuja je cxogHo 3axTeBnMa 3akoHa O ocurypawy v npatehvM noasakoHCKMM akTuma msspluuna
pasgBajakbe MMOBMHE KOja MOXE CIY>XUTWM UMK CINYXXWU 3a uaMupere obaBesa Mo OCHOBY ocurypama u
npunagajyher kanvtana v obaBe3a >XMBOTHOI O[HOCHO HEXMBOTHOI Ocurypaka. VIMOBMHA XMBOTHOT
OOHOCHO HEXMBOTHOI ocurypamsa, kao u npunagajyhu kanutan n obasese Ha aaH 30. jyH 2016. ogHocHo
31. peuembap 2015. rognHe npukasaHu cy y criegehoj Tabenu:
y Xurbagama gvHapa
30. jyn 2016. 31. peuembap 2015.
BpyTto UcnpaBka HeTto BpyTto WUcnpaBka HeTto
AKTUBA
CTAITHA UMOBUHA 1.482.209 10.328.346 11.810.555 1.513.095 10.510.939 12.024.034
HematepujanHa ynarawa (MmMoBvHa) - 101.574 101.574 - 140.895 140.895
CodbTBeEp 1 ocTana npaesa 11.361 36.377 47.738 13.712 57.787 71.499
HekpeTHuHe, nocTpojera 1 onpema 1.172.772 8.499.878 9.672.650 1.177.687 8.494.722 9.672.409
[yropoyHu mHaHCKjCKM NnacMaHu 298.076 1.690.517 1.988.593 321.696 1.817.535 2.139.231
OpnoxeHa nopecka cpeacTsa - - - - - -
OBPTHA UMOBUHA 3.172.100 20.250.659 23.422.759 2.815.040 16.935.159 19.750.199
3anuxe 186 51.865 52.051 - 39.893 39.893
r”oiggi’ﬁg‘aa*ba* rinacmani v 3.168.140  17.389.238  20.557.378 2.809.100  14.130.669  16.939.769
Mopes Ha gopaTy BpeaHoCT - - - - - -
AKTVMBHaA BpEMEHCKa pasrpaHuyera 1.551 2.061.671 2.063.222 3.421 2.075.163 2.078.584
TexHu4ke pesepBe Koje nagajy Ha
TepeT caocurypasava, 2.223 747.885 750.108 2.519 689.434 691.953
peocurypaBaya v peTpoLecuoHapa
YKYNMHA AKTUBA 4.654.309 30.579.005 35.233.314 4.328.135 27.446.098 31.774.233
NACUBA
KANMUTAN 986.339 8.890.780 9.877.119 946.641 8.502.957 9.449.598
OCHOBHU 1 ocTanu kanutan 885.000 4.968.775 5.853.775 885.000 4.968.775 5.853.775
Pesepse - - - - - -
PeBanopusauuoHe pesepse no
OCHOBY peBarnopusauie 239.071 2.925304  3.164.375 239.071 2.925.304  3.164.375
HemaTtepujarnHe UMOBWHE,
HeKpeTHMHa, NoCTpojera u onpeme
HepeanusoBaHu go6uum 27.336 178.845 206.181 27.336 175.734 203.070
HepeanusoBaHu rybuum 17.637 162.555 180.192 11.908 132.627 144.535
Hepacnopehena nobur 45.427 980.411 1.025.838 - 565.771 372.913
:égli‘;acmpehe”” RobwTak paxmjux - 195.498 195.498 2,595 2,595
:ag.i%acnwehem poburak Tekyhe 45.427 784.913 830.340 563.176 370.318
['ybutak oo BUCUHe kanuTana 192.858 - 192.858 192.858 - -
1. l'ybutak us paHujux rognHa 192.858 - 192.858 -
2. l'ybutak Tekyhe roguHe - - - 192.858 - -
OTKynrbeHe concTBeHe akuuje - - - - -
Yyewha 6e3 npaBa KOHTpone - - - - -
PE3EPBUCAHA U OBABE3E 3.549.742 21.806.453 25.356.195 3.333.993 18.990.642 22.324.635
[yropoyHa pesepBucara 3.486.202 743.489 4.229.691 3.283.877 777.021 4.060.898
[OyropoyHe obaBese - - - - 33.638 33.638
OpnoxeHe nopecke obaBese - 598.722 598.722 - 598.722 598.722
KpaTtkopoyHe obaBese 24.073 2.213.140 2.237.213 23.388 1.837.193 1.860.581
[MacvBHa BpemeHcka pasrpaHuyerba 9.428 9.767.139 9.776.567 1.674 7.931.152 7.932.826
Pe3sepsucaHe wrete 30.039 8.483.963 8.514.002 25.054 7.812.916 7.837.970
YKYNMHA NACUBA 4.536.081 30.697.233 35.233.314 4.280.634 27.493.599 31.774.233

Komnaxuja, noce6HoO 3a rpyny >KMBOTHWUX OLHOCHO IPYMy HEXMBOTHUX OCUTypaksa:
- pasrpaH/yaBa VIMOBMHY KOja CMyXM WM MOXe CIYXWUTU 3a M3MUpere obaBesa Mo OCHOBY
ocurypama 1 npunagajyhu kanutan u obasese,

- ynpaBrba MMOBMHOM Koja CMyXW WM MOXe CMyXUTU 3a u3Mupere obaBe3a MO OCHOBY
ocurypamwa v npunagajyhu kanutan u obaBese, C TUM [a CPEACTBa U HMXOBE U3BOpEe He

npebauyje 13 jeaHe rpyne ocurypawa y apyry.
Hecnarawe akTMBe M nacuBe rpyne XWBOTHUX /| HEXMBOTHUX ocurypawa y nsHocy og 118.228 xurbaga
anHapa (47.501 xvrbaga guHapa Ha gaH 31. geuembap 2015. je pesyntaT MHTEPHUX OAHOCa M3mehy
rpyne XXMBOTHUX OCUTypara 1 rpyne HEXXMBOTHUX OCUrypamsa).
OpHoc npuxoga M pacxoda XMBOTHMX OOHOCHO HEXMBOTHWX oOcurypawa obenofareH je y OKBUpy
HanomeHe 45. - M3BelwwTaBare no cerMeHTUMa.
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLUTAJE
30. jyH 2016. roguHe

45. W3BELUTABAHKE MO CEFTMEHTUMA

Yxurbagama PC[Q}
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[} S © ©
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1 2 3(1+2) 2 5 6 7 8 9 10 11 12(z4++11) 13 (3+12)

NOCNoBHM NPUXoOU
Mpuxoan oa npemuja
ocurypata 1 caocurypata 614.869 48.133 663.002 668.492 698.260 119.164 9.724 2.141.186 5.035.938 26.223 150.204  8.849.191 9.512.193
Mpuxoam oa nocnosa

HenocpeaHo noBe3aHux ca

nocrnoBsrnMa ocurypama - - - 520 1.125 73 - 1.173 126.359 169 8 129.427 129.427
OcTanm nocnoBHW Npuxoam - - - 9.098 17.357 2.062 254 47.947 85.580 2.859 2.439 167.596 167.596
614.869 48.133 663.002 678.110 716.742 121.299 9.978 2.190.306  5.247.877 29.251 152.651  9.146.214 9.809.216

NOCNOBHU PACXOOU

Pacxopau 3a gyropoyHa

pesepBucarba 1

hyHKLMOHaNHe gonpuHoce (318.589) - (318.589) (14.056) (15.682) (3.066) 27) (65.638)  (616.803) (507) (688)  (716.467) (1.035.056)

Pacxoan HakHaga wreTa u

YroBOpEHUX n3Hoca (244.989) (14.139) (259.128)  (482.591)  (559.988) (37.556) (287)  (644.897) (1.765.566) (44.874) (50.734) (3.586.493)  (3.845.621)

PesepsucaHe wrete (3.932) (1.053) (4.985) (4.516) (33.721) (600) 2399  (592.298) (208.658) (11.713) (841)  (849.948) (854.933)

[Mpuxoam no ocHoBy perpeca u

npoAaje ocurypaHux

owTeheHux cTeapu - - - 182 66.105 984 1 5.831 292.354 32.505 6 397.968 397.968

CMameHe 0CTanmx TEXHUYKMX

pesepBun — HETO 115.968 - 115.968 - 2.117 4.948 - 3.501 - 2.126 1 12.693 128.661

Pacxoawu 3a 6oHyce u nonycTe - - - (40.225)  (162.475) (14.892) (1.554)  (390.871) (15.255) (44) (6.910)  (632.226) (632.226)

OcTtanv NoCnoBHU NpuUxoau - - - - - - - - - - - - -
(451.542) (15.192) (466.734)  (541.206)  (703.644) (50.182) 532 (1.684.372) (2.313.928) (22.507) (59.166) (5.374.473)  (5.841.207)

LOo6utak — 6pyTO NOCNOBHMU

pesynTtat 163.327 32.941 196.268 136.904 13.098 71.117 10.510 505.934  2.933.949 6.744 93.485 3.771.741 3.968.009

nPUXoau U PACXoau no

OCHOBY UHBECTULUOHE

AKTUBHOCTU

Mpuxoan of nHBeCTVpak-a

cpeAcTaBa ocurypama 120.550 9.303 129.853 52.224 59.683 9.780 1.510 178.121 324.520 3.209 11.182 640.229 770.082

Pacxogn no ocHoBy

WHBECTUpakba cpedcpaBa

ocuryparba (28.288) (2.200) (30.488) (5.095) (5.377) (871) (135) (14.826) (30.486) (380) (1.052) (58.222) (88.710)

Do6uTak/(ryburak) us

MHBECTULIMOHE aKTUBHOCTU 92.262 7.103 99.365 47.129 54.306 8.909 1.375 163.295 294.034 2.829 10.130 582.007 681.372
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HAMNOMEHE Y3 NOJEAUNHAYHE ®UHAHCUJCKE UN3BELLUTAJE

30. jyH 2016. roguHe

KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPA[Q

45, MU3BELWUTABAHKE MO CETMEHTUMA (HacTaBak)
Yxurbapama PCQ1
s 0o 1] = [}
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: g% .= g coBf =8 5 g 2 = o f £ 5 . o8
g Eggk Eso gQog © $sc X s ] E3 © 935 Q40 I
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1 2 3 (1+2) 4 5 6 7 8 9 10 11 12(24+.+11) 13 (3+12)
TCO
Tpowkosu npubase (153.078) (11.152) (164.230)  (156.493)  (168.036) (24.602) (3.453)  (458.641) (1.550.074) (5.204) (50.443) (2.416.946) (2.581.176)
Tpowkosu yrpase (47.257) (3.612) (50.869) (68.927) (71.828) (10.237) (1.717)  (194.337)  (412.397) (3.966) (11.732)  (775.141)  (826.010)
Ocmanu mpowkosu
cripogofjerba ocuzypar-a (1.054) (80) (1.134) (1.425) (1.566) (236) 47) (4.548) (8.676) (109) (257) (16.864) (17.998)
lposusuja 00 peocuayparba u
pempouecuja 140 - 140 - 122 771 80 47.407 6.383 - 217 54.980 55.120
(201.249) (14.844)  (216.093)  (226.845)  (241.308) (34.304) (5.137)  (610.119) (1.964.764) (9.279) (62.215) (3.153.971) (3.370.064)
MocnoBHu po6uTtak/
(ryébuTtak) — HeTO NOCNOBHU
pesynTaT 54.340 25.200 79.540 (42.812) (173.904) 45,722 6.748 59.110 1.263.219 294 41.400 1.199.777 1.279.317
OPUHAHCUJICKU U OCTANNU
APuxoau/(PACXoaun)
®@uHaHcujcku npuxodu 8.681 754 9.435 2.716 4.054 700 568 22.503 22.005 236 551 53.333 62.768
®@uHaHcujcku pacxodu (2.897) (258) (2.155) (2.229) (1.418) (486) (297) (5.459) (9.468) 47) (311) (18.715) (20.870)
lMpuxodu 00 ycknahusar-a
8pedHoCMu nnompaxueara u
Opyae umosuUHe Koja Crlyxu 3a
obasrbare denamHocmu 918 5 923 23.255 60.550 7.568 214 54.634 55.777 661 1.438 204.097 205.020
Pacxodu o ocHosy
obesspehera nompaxusarba
u Opyae uMosUHe Koja Criyxu
3a obassbar-e derramHocmu (41.110) (337) (41.447) (12.618) (75.974) (3.830) (199) (129.740)  (406.339) (18.036) (5.860)  (652.596) (694.043)
Ocmanu npuxodu 1.005 78 1.083 2.470 2.353 350 40 8.188 14.830 81 453 28.765 290.848
Ocmanu pacxoodu (1.816) (136) (1.952) (2.231) (2.648) (280) (79) (7.889) (14.395) (102) (500) (28.124) (30.076)
OOBUTAK/ (TYBUTAK) U3
PEOQOBHOI MOCJIOBAHKBLA
NMPE OMOPE3UBAHA 20.121 25.306 45.427 (30.449) (186.987) 49.744 6.995 1.347 925.629 (16.913) 37.171 786.537 831.964
HETO OOBUTAK/(T'YBUTAK)
NOCNOBAHKA KOJE CE
OBYCTABJ/bA - - - (60) (609) 1 - (544) (390) (43) 21 (1.624) (1.624)
OOBUTAK MNMPE
OMNOPE3NBAIHA 20.121 25.306 45.427 (30.509)  (187.596) 49.745 6.995 803 925.239 (16.956) 37.192 784.913 830.340
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KOMMAHWUJA "OYHAB OCUT'YPAHKE" A.0.0., BEOIPA[Q

45, MU3BELUTABAHKE MO CETMEHTUMA (HacTaBak)
Yxurbagama PCQ1
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seEgs gk Ego@ & § © Eseg 2 I o ES o ©8 240 2.1
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1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
NOCNOBHU MNMPUxoau
Mpuxoan og npemuja
ocurypara u caocurypama 588.030 47.970 636.000 665.974 662.406 128.272 (2.432) 2.085.239  4.097.507 23.924 130.658 7.791.548 8.427.548
Mpuxoam oa nocnosa
HenocpeaHo NoBe3aHux ca
nocnosnma ocurypara - - - 406 518 263 65 3.321 101.979 45 47 106.644 106.644
OcTanu nocnoBHY Npmxoam - - - 561 2.720 327 2.718 16.478 6.648 49 76 29.577 29.577
588.030 47.970 636.000 666.941 665.644 128.862 351 2.105.038 4.206.134 24.018 130.781  7.927.769 8.563.769
NOCNOBHU PACXOOU
Pacxopau 3a gyropoyHa
pe3epBucama U
(hyHKLMOHaNHe gonpuHoce (191.837) - (191.837) (13.656) (13.887) (3.463) (65) (64.935)  (699.955) (364) (445)  (796.770) (988.607)
Pacxoau HakHaga wreTta u
YroBOpEHUX n3Hoca (287.104) (17.796) (304.900) (487.874)  (526.999) (41.093) - (1.134.119) (1.379.741) (8.367) (54.107) (3.632.300)  (3.937.200)
PesepsucaHe wtete 1.882 326 2.208 2.708 (68.476) (5.883) 24.453  (230.362)  (308.949) (302) (8.496)  (595.307) (593.099)
[Mpuxoam no ocHoBy perpeca u
npoJaje ocurypaHux
owTeheHux cTBapu - - - 199 51.767 82 4 2.214 114.049 4.508 43 172.866 172.866
CMatbere oCTanmx TEXHUYKNX
pesepBu — HETO 3.450 - 3.450 - - - - - - - - - 3.450
Pacxogwn 3a 6oHyce n nonycTe - - - (23.614) (56.945) (18.151) (2.548)  (213.654) (12.050) (1.298) (6.263)  (334.523) (334.523)
OcTanu nocrnoBHy Npuxoam - - - - - - - - - - - - -
(473.609) (17.470) (491.079)  (522.237)  (614.540) (68.508) 21.844 (1.640.856) (2.286.646) (5.823) (69.268) (5.186.034) (5.677.113)
[Oo6utak — 6pyTO NOCNOBHMU
pesynTaT 114.421 30.500 144.921 144.704 51.104 60.354 22.195 464.182  1.919.488 18.195 61.513 2.741.735 2.886.656
npPuxoam n PACXogu no
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU
Mpuxoam oa MHBECTUpaHa
cpeacTaBa ocurypatrba 63.914 5.447 69.361 29.754 32.257 7.772 1.703 164.421 206.281 2.091 5.177 449.456 518.817
Pacxoau no ocHoBy
WHBECTMpaHa cpeacpasa
ocurypara (65.326) (5.344) (70.670) (3.330) (3.548) (977) (190) (22.460) (20.631) (266) (910) (52.312) (122.982)
DNo6uTak/(ryburak) ns (1.412) 103 (1.309) 26.424 28.709 6.795 1.513 141.961 185.650 1.825 4.267 397.144 395.835
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HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLUTAJE
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UHBECTULUUNOHE aKTUBHOCTU

45. U3BELUTABAKE MO CETMEHTUMA (HacTaBak)
Yxurbapama PCQ1
s 0o 1] = 'q_-’
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1 2 3(1+2) 4 5 6 7 8 9 10 11 12(24+.+11) 13 (3+12)
TCO
Tpowkosu rpubase (183.128) (14.881) (198.009)  (173.153)  (146.838) (26.075) (3.906)  (585.504) (1.294.642) (6.779) (51.454) (2.288.351) (2.486.360)
Tpowkosu yripase (16.831) (1.370) (18.201) (61.164) (63.855) (15.489) (3.146)  (305.669)  (403.293) (3.442) (11.700)  (867.758) (885.959)
Ocmarnu mpowkosu
criposohera ocuzyparba (2.753) (144) (2.897) (4.518) (4.627) (1.027) (243) (21.395) (30.292) (280) (787) (63.169) (65.066)
lposusuja 00 peocuzyparba u
pempouecuja 106 - 106 - - 610 1.454 58.197 6.307 - - 66.568 66.674
(201.606) (16.395) (218.001)  (238.835)  (215.320) (41.981) (5.841)  (854.371) (1.721.920) (10.501) (63.941) (3.152.710) (3.370.711)
MNocnoBHu po6uTtak/
(ryébuTtak) — HeTO NOCNOBHU
pesynTtar (88.597) 14.208 (74.389) (67.707)  (135.507) 25.168 17.867  (248.228) 383.218 9.519 1.839 (13.831) (88.220)
®UHAHCUJCKU N OCTANN
nPUXoau/(PACXoan)
@uHaHcujcku npuxoou 38.743 3.129 41.872 9.700 11.086 5.571 4414 86.755 79.931 199 2.716 200.372 242.244
®uHaHcujcku pacxodu (9.888) (784) (10.672) (1.787) (1.877) (1.331) (616) (9.504) (16.837) (1.540) (347) (33.839) (44.511)

lNpuxodu 00 ycknahusar-a

8pedHoCcmu rnompaxueara u

Opyae umosuUHe Koja Crlyxu 3a

obasrbare denamHocmu 204 16 220 26.208 31.653 7.128 13.714 219.914 70.674 866 4,982 375.139 375.359
Pacxodu no ocHosy

obesspeherba nompaxusara

u Opyae UMOBUHe Koja CITyXu

3a 0bae/bare denamHocmu (57.227) (295)  (57.522)  (15.575)  (14.309)  (31.718) (325)  (150.052)  (128.519) (517) (1.947)  (342.962)  (400.484)
Ocmanu npuxodu 1.377 112 1.489 3.346 3.766 759 158 29.379 25.848 231 865 64.352 65.841
Ocmanu pacxodu (434) (30) (464) (884) (947) (212) (42) (5.626) (6.479) (34) (176)  (14.400) (14.864)
LNOBUTAK/ (T'YBUTAK) U3

PE[OBHOT MOCNOBAHA

MPE OMOPE3VUBAHA (115.822) 16.356  (99.466)  (46.699)  (106.135) 5.365 35.170  (77.362)  407.836 8.724 7.932  234.831 135.365
HETO NIOBUTAK/(TYBUTAK)

MOCNOBAHA KOJE CE

OBYCTAB/bA 2 5 7 (169) (132) 3) @ 95 (423) ©) @) (643) (636)
LOOBUTAK NPE

OMNOPE3UNBAA (115.820) 16.361  (99.459)  (46.868)  (106.267) 5.362 35.169  (77.267)  407.413 8.716 7.930  234.188 134.729

58



KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLUTAJE
30. jyH 2016. roguHe

46. TPAHCAKUWJE CA NMOBE3AHMUM NMPABHUM NULIUMA

Y xurbagama guHapa
3a nepuop
01.jaHyap -30.jyH

2016. 2015.
lpuxodu 00 npemuje ocueyparba HeXXUBOMHUX ocuayparba
~dyHas Typuct® g.o.0.. Beorpag 239 178
OyHaB-Pe a.g.o., beorpan 617 779
~dyHaB" ApyLITBO 3a ynpaBrbake 400p. NEeH3UCKNUM 239 336
¢oHaom a.g.. beorpag
OyHaB Ctokbpokep a.a., beorpag - -
[yHas ayTo A.0.0., Beorpag 4.756 2.412
5.844 3.705
lMpuxodu no ocHosy y4yewha y HakHadu wmema u3
peocueyparba y 3eMsbU U rpogu3uja peocueayparba
OyHaB-Pe a.g.o., beorpapg 103.681 1.510.249
lMpuxodu 00 3aKynHuHa
OyHaB-Pe a.g.o., bBeorpaa 5.201 5.162
~dyHaB TypucTt” g.o.0.. beorpag 3.039 2.880
~dyHaB" ApyLITBO 3a ynpaBrbake 400p. NEeH3UCKNUM
877 795
¢oHaom a.g.. beorpag
OyHaB Ctokbpokep a.a., beorpag 743 397
[yHaB ayTo A.0.0., beorpag 7.990 8.110
17.850 17.344

Ocmarnu nocnosHu npuxodu

HyHas-Pe a.g.o., beorpaa 11.497 3.604
-dyHas Typuct“ g.o.o.. beorpag - -
OyHaB Ctokbpokep a.a., beorpag - -

[yHas ayTo A.0.0., beorpag 70 -
11.567 3.604
@uHaHcujcku npuxodu
~dyHaB" ApyLITBO 3a ynpaBrbake A00p. NEeH3UCKNUM 140.586
¢oHaom a.g.. beorpag ’
OyHaB-Pe a.g.o., beorpapg 126.671 4.020
267.257 4.020
lpuxodu 00 ycknahueara epedHOCMU nompaxusearba
OyHaB-Pe a.g.o., beorpaa 6.227 5.104
~dyHaB Typuct“ g.o.o.. beorpag 3.792 5.031
[yHaB ayTo A.0.0., beorpag 9.380 7.939
OyHas Ctokbpokep a.g., beorpag 473 149
~JyHaB" ApyLITBO 3a ynpasrbake A00p. MEeH3NCKUM 858 287
doHaom a.a.. beorpag
20.730 18.510
YKynHo npuxoau 426.929 1.557.432
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46. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM NIMLUMUMA (HacTaBak)
Y xuroagama guHapa

3a nepuop
01.jaHyap -30.jyH

2016. 2015.
Pacxodu HakHala wmema u y2080p. U3Hoca
OyHaB-Pe a.g.o., beorpaa 372 -
[yHas ayTo 4.0.0., beorpag 14.746 19.858
15.118 19.858
Pacxodu no ocHosy ripemuje peocuaypatba
OyHaB-Pe a.g.o., beorpaa 685.313 717.285
Pacxodu no ocHosy 6oHyca u rnonycma
-dyHas Typuct“ g.o.o.. beorpag 39 8
HyHas-Pe a.g.o., beorpag 18
[yHas ayTo A.0.0., Beorpag 246
303 8
Tpowkosu Mamepujana, opusa u eHepauje
[yHas ayTo 4.0.0., beorpag 2.445 2.117
Tpowkosu pekname u rponazaHoe
~dyHaB TypucTt“ g.o.o.. beorpag 4.220 21.855
[yHaB ayTo A.0.0., beorpag 43.747 47.689
47.967 69.544
Tpowkosu Henpou38oOHUX ycrlyea u ocmarnu
HemMamepujanHu mpowkosu
OyHas Ctokbpokep a.g., beorpag 15.671 15.455
[JyHaB ayTo A.0.0., beorpag 45 11
15.716 15.466
Tpowkosu 3apada ,HakHala 3apada u ocmarsnu UYHU
pacxodu
~dyHaB Typuct“ g.o.o.. beorpag 869 29
OyHaB-Pe a.g.o., beorpag 456 -
~JyHaB" ApyLITBO 3a ynpasrbake A00p. NEeH3NCKUM 36.800 29,760
doHaom a.a.. beorpag
38.125 29.789
Tpowkosu yciyaa, 3aKyrnHUHe, o0pxasara U mpowkKosu
nposu3suja
OyHaB-Pe a.g.o., bBeorpag 16.149 15.506
[yHaB ayTo a.0.0., beorpag 765 -
16.914 15.506
®uHaHcujcku pacxodu
OyHaB-Pe a.g.o., bBeorpag 2.644 9.480
Ocmanu pacxodu
OyHaB-Pe a.g.o., bBeorpan 664 -
[yHaB ayTo A.0.0., beorpag 77.342 121.845
78.006 121.845
Pacxodu obesspehera nompaxueara U niacMaHa
OyHas Ctokbpokep a.g., beorpag 608 134
~dyHaB TypucTt“ g.o.0.. beorpag 3.951 3.952
~JyHaB" ApyLITBO 3a ynpaBrbake A00p. NEeH3UjCKNUM
967 377
doHaom a.g.. beorpag
[yHaB ayTo A.0.0., beorpag 9.175 7.819
OyHas PE a.a., Beorpaa 6.241 5.155
20.942 17.437
YKynHo pacxoau 923.493 1.018.335
Pacxogu, HeTO 496.564
Mpuxoamn, HeTO 539.097
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46.

TPAHCAKLUWUJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Y xuroagama guHapa

30. jyH 31. geuembap
2016. 2015.
Yyewha y kanumarny
~dyHas Typuct® g.0.0.. Beorpag 125.515 125.515
Oynas PE a.g.o., beorpag 433.626 433.626
+AyHaB" ApyLITBO 3a ynpasrbake A06p. NeH3njCKUM
doHaom a.a.. beorpag 229.470 229.470
OyHaB Ctokbpokep a.a., beorpag 57.722 57.722
[yHas ayTo 4.0.0., beorpag 205.230 205.230
[yHaB ocurypamne a.g., bawa Jlyka 1.011.288 1.011.288
2.062.851 2.062.851
lMompaxuearsa Mo 0CHO8Y rnpemuje ocuzypara
~dyHas Typuct“ g.o.o.. beorpag 11 145
~JYyHaB" OpyLITBO 3a ynpaBrbake 406p. MEeH3NjCKUM
¢oHaom a.g.. beorpag 164 285
[yHas ayTo 4.0.0., beorpag 240 -
415 430
lMompaxuearsa Mo ocHosy yyewha y HakHadu wmema y
3emrbu
OyHas -Pe a.g.o., beorpag 8.088 182.397
Ocmana nompaxueara
~yHaB" ApyLITBO 3a ynpasrbake A00p. NEeH3UCKUM
doHaom a.a.. beorpag 84.352 -
OyHaB -Pe a.g.o., beorpag 41.875 28.287
[JyHaB ayTo A.0.0., beorpag - 27
~dyHas Typuct“ g.o.o.. beorpag 2.028 -
128.255 28.314
lMom. u3 cneyuch. nocnoea, 3ajed. rnocs. U ocm. ompax.
~dyHas Typuct® g.o.0.. Beorpag 1.402 1.243
OyHaB -Pe a.g.o., Beorpag 1.042 1.028
~JyHaB" OpyLITBO 3a ynpaBrbake 406p. NeH3NjCKUM
¢oHaom a.g.. beorpag 149 41
OyHas Ctokbpokep a.g., beorpag 135 -
[yHaB ayTo A.0.0., beorpag 1.290 1.495
4.018 3.807
Ucnpaska epedHocmu yyewha y kanumarny
~dyHaB Typuct“ g.o.o.. beorpag (125.329) (125.329)
[yHaB ayTo A.0.0., beorpag (126.163) (126.163)
OyHaB ocurypare a.a. bana Jlyka (252.012) (234.210)
(503.504) (485.702)
Ucnpaska nompax. o ocHosy rpemuje ocuayparba
~dyHaB Typuct“ g.o.o.. beorpag (12) (203)
+JyHaB" OpyLITBO 3a ynpaBrbake 406p. MEeH3NjCKUM
doHaom a.a.. beorpag (164) (238)
[yHaB ayTo A.0.0., beorpag (240)
(415) (341)
Ucnpaska epedHocmu nompaxuseara
~dyHaB Typuct“ g.o.o.. beorpag (1.402) (1.243)
OyHas -Pe a.g.o., beorpag (1.042) (1.028)
~JyHaB" OpyLITBO 3a ynpaerbake 400p. NeH3NjCKUM
doHaom a.a.. beorpag (149) (42)
OyHae Ctokbpokep a.a., beorpag (135) -
[yHas ayTo A.0.0., Beorpag (1.290) (1.495)
(4.018) (3.807)
YKynHo aKkTMBa 1.695.690 1.787.949
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46. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM NULIMMA (HacTaBak)

Y xuroagama guHapa

MacuBsa
Obaeese 3a npemujy peocuzypar-a
OyHas -Pe a.g.o., beorpag

Ocmare obasese

[yHaB“ apylwITBO 3a ynpaBrbake 406p. NeH3njckum poHaoM
a.n.. beorpag

OyHas -Pe a.g.o., beorpag

OyHas Typuct® g.o.o.. beorpag

OyHaB Ctokbpokep a.a., beorpag

[yHas ayTo 4.0.0., beorpag

YKynHo nacuBa

AKTMBa, HeTO

HakHale Ksby4YHOM 0co6Iby

TpowkoBu 3apaga MN3BpLiHu ogbop n MeHepanHu gupekTop
HakHapga - HapsopHu og6op

30. jyH 31. geuembap
2016. 2015.
407.901 473.175
407.901 473.175

7.285 14.891
36 899
2.520 2.890
51.142 108.420
60.983 127.100
468.884 600.275
1.226.806 1.187.674
Y xurbagama guHapa
30. jyH 30. jyH
2016. 2015.
11.019 9.208
5.211 6.645
16.230 15.853

47.  HANA3WU EKCTEPHE KOHTPOJIE

HapopgHa 6aHka Cpbuje — CekTop 3a Haasop Hag obaBrbakeM AenaTHOCTM ocurypamsa je y nepvogy 23.
mapta — 24. aesrycta 2015. je m3Bpuna HemocpegHy KOHTpPoONy nocrnoBaka [pywTBa 3a nepuoj

01.01.2014 - 31.03.2015. roguHe koja je obyxsaTtana:

- puU3N4He aKTMBHOCTW nocnoBawa (MoBesaHa Nnuua, MHBecTuumnje — PUHAHCKJCKM NacmMaHu u
HemaTepujanHa ynarawa, TPOLIKOBM CripoBohera ocurypamwa — KOHTpona cnposofiewa mepe
HanoxeHe Pewewem [. 6p. 449 opg 30.01.2013. rogvHe, NMUKBMAHOCT W CONIBEHTHOCT,
yTBphuBake NpeHOCHNX NpemMuja, yTBphrBame pesepBncaHnx WwreTa u gpyro no notpedn);

- peluaBare OALITETHMX 3axXTeBa MO OCHOBY OCUrypaka MOTOPHUX BO3WNa of O4roBOPHOCTM 3a

LWITETY NPUYUHEHY TpehUM Nuumma;
~  KOpnopaTWBHO ynpaBrbake

0 YeMmy je caumheH 3anucHUK 0 KOHTponwu nocrosawa 6p: YHOU 1l — 317/5/15 op 24.08.2015. roguHe.
Ha ocHoBy yTBphEeHUX HE3AaKOHUTOCTM N HEMPABWUITHOCTM Yy MOCNOBawY, Y cMUcny YnaHa 146. 3akoHa o
ocurypamwy (,Cnyx6enn rmacHuk PC*, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11,
116/13 n 139/14) noHeTo je Pellene o n3puuawy Mepa Hagsopa . 6p. 998 oa 12.02.2016. roavHe (y
paroem Tekcty: Pewene). N3peyeHnm mepama y Pelwery HanoxeHo je KomnaHuju [lyHaB ocurypare”
a.0.0. 4a: OTKMOHW HE3AKOHUTOCTU U HEMPABUITHOCTU Y NOCIOBakY, O4HOCHO:
1) po 30. centembpa 2016. roguHe ycarmacu nocnoBawe ca ogpeabama 3akoHa 0 o6GaBe3HOM
ocurypamwy y caobpahajy Tako ga oglUTETHE 3aXTeBE MO OCHOBY OCUrypara BIIAaCHUKA MOTOPHUX
BO3UIia 0 OATOBOPHOCTM 3a LUTETY NPUYUKEHY TpehuMm nuuuma pellaBa Ha HauvH Uy poKoBUMA
nponncaHnmM TMM 3akoHOM. M3BelwlTaj 0 nocTynawy Mo HaBedeHoj mepu [pylwTBO je OyXHO Aa

poctaeu HapogHoj 6aHum Cpbuje go 31. oktobpa 2016 roguHe;

2) yHanpeau noctojehn CMCTEM MHTEPHUX KOHTpOMa Ha HauuH Aa 06e3bean TauyHOCT M Moy3aaHocT
nofaTtaka y Kiu3u LiTeTa / enekTPOHCKO] eBUAEHLMjM OALTETHUX 3axTeBa MO OCHOBY OCUrypama
o[l ayTOOArOBOPHOCTU. M3BeLUTaj 0 NocTynawy no HaBefAeHo] Mepy [pyLUTBO je AyxHO Aa AOCTaBu

HapogHoj 6aHumn Cpbuje go 30. centembpa 2016. roamHe;
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47.

48.

HAINA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

3)

4)

5)

6)

7

8)

y poky of 60 maHa on npujema Pewena mnsBpwun 1 HapogHoj 6aHum Cpbuje goctaBu getarbHy
aHanu3y TpOLLKOBa CnpoBofewa ocurypawa Of ayTooAroBOpHOCTU octBapeHux y 2015. roguHu
Kao U NnaH 3a HNXOBO CHWXKaBake U CBONEHE Y OKBUPE PeXujCKor AoaaTtka;

packvHe YroBop O MOCMOBHOj capagkW ca MoBe3aHWMm npaBHuUM nuuem ,JlyHaB ayto“ g.0.0.
Beorpapg 6poj 249279 op 13. peuembpa 2013. rognHe y3 nowiToBawe oapeadu o packugy yroeopa,
0 yeMy je [pywiTBO OY>XKHO Aa AocTaBu gokas y poky of 10 gaHa o gaHa cnpoBofera HanoxeHe
Mepe;

M3BpLIM MpPOLEHY MpeocTane BpPeOHOCTU HemaTepujanHuMx ynarawa Wcka3aHe Y MOCMOBHUM
KHoMrama, M3BpLUM MPOLIEHY HMXOBOI HaJOKHaAMBOr U3HOCA, NPEeoCTanu KOPUCHU BeEK Kopuwherwa
TUX yrarawa, U3Hoc rybuTka of ymakera BPEAHOCTM M Y MOCMOBHUM KhsMrama uckaxe edekre
M3BpLUEHE MpOLEHEe, Aa YCNocTaBu MPOUEC yrpaBrbakba HemaTepujanHoMm akTuBoM KomnaHuje,
OAHOCHO COTBEPCKOM KOMMOHEHTOM MHpopmaumoHor cuctema. [pylwiTBo je AyXHO Aa M3BpLUM
HanoxeHy mepy Ao 31. geuembpa 2016. rognHe 1 ga y uctom poky goctasum HapopHoj 6aHum
n3BeLlTaj 0 cnpoBohery HanoxeHe Mepe;

06e30eaun agekBaTHO U KOHTUHYMPaHO CTPYYHO ocrnocobrbaBake 1 obyyaBare 3anocreHux, Tako
Aa cauvHu nnaH obyke m3BpLUMNaLa 3a NpYMeHy MHTEPHWX akaTta Koju ce ogHoce Ha pacnogeny
TPOLUKOBa CnpoBofjewa ocurypakwa no nponvcaHMm BpcTama, Kao U a YTBPAU HaYuMH KOHTpone
MocTynka pacrnogerne TpoLLKOBa Npe yHoca NpegMeTHUX nogataka y NocnoBHe Kiskre oo 31. mapTa
2016. roguHe. [OpywTtBo je agyxHo ga go 31. oktobpa 2016. roguHe [ocTaBu u3BeLLTaj O
pe3yntatuma cnposohera oBe Mepe ca ctakeM Ha aaH 30. centembap 2016. roavHe;

M3BpWwnN TeCT OOBOJbHOCTU I'IOje,ELI/IHa‘-IHI/IX pes3epBuncaHuUX LwWTEeTa, NO BpCTamMa ocurypawa, Ha
OCHOBY MojaTaka uckasaHux Ha paH 31. geuembap 2015. roguHe n ga po 30. anpuna 2016.
roovHe, HBC poctaBu wm3BelwTaj O M3BPLIEHOM TecTuMpaky WM MNOCTynawy ca MULLIbEHEM
oBnawheHor akTyapa;

M3BPLUM KOHTPONY [JAOBOSBHOCTU MOjeAUHAYHMX MpPOLEHEHUX MW3HOCa pes3epBuUCaHMX LiTeTa
ocurypawa of aytoogroBopHoctn Ha gaH 31. geuembap 2015. roguHe, pedoBHUX My crnopy,
KopucTtehu nogaTke O pellaBamy 1 pesepBaLmjm TUX WreTa 3akrbyyHo ca 30. jyHom 2016. roguHe m
pa HapogHoj 6aHun Cpbuje, po 20. jyna 2016. roavHe, [oOCTaBuM M3BELWLTa] O CrpoBohery
HanoXeHe Mepe U Hanas MHTepHe pPeBM3Mje Koju y Criyyajy HELOBOIbHOCTY OBUX PE3EPBU CazpXu
npeanor mepa o4HOCHO Npenopyka ¢ yTBpHeHUM poKOM HMXOBOT CpOBofeHa.

Moctynajyhmn no mepama HapogHe BaHke Cpbuje OpywTtBo je npeay3eno cneaehe noctynke, a y Besu
ca HanoXeHum mepama noga cnegehum Taykama:

Y Be3u ca Tadkom 3) - [OpywTtBo je noctynajyhu no oBoj mepu HapogHoj 6aHuu Cpbuje
poctaBuno 18. anpuna 2016. rognHe AHanu3y TpOLIKOBaA CrpoBofewa ocurypawa of
ayTooAroBopHocTu octBapeHux y 2015. roamHn kao v NnaH 3a HBUXOBO CHWXKaBake 1 CBoNeHe Y
OKBUPE PEXMjCKOT [0AaTKa;

Y Bean ca Taykom 4) - OpywTBo je AaHa 26. debpyapa 2016. roguHe ynytuno ObaBewiterwe o
packuay yroBopa O NOCIIOBHOj capajtu NnoBesaHoM npasHom nuvuy JyHas ayto® a.0.0. beorpag
6poj 249279 og 13. peuembpa 2013. rognHe, o yemy je OpywTBO AOCTaBUNO Aokas HapoaHoj
BaHun Cpbuje 29. dpebpyapa 2016. roamHe;

Y Be3u ca Tavkom 6) - OpywTeo je 31. mapta 2016. rognHe goctasuno HapogHoj BaHum Cpbuje
MnaH obyke n3BpLluMnala 3a NpMMEHyY MHTEPHNX akaTa Koju ce OAHOCE Ha pacrnofeny TpOoLIKoBa
cnpoBofera ocurypara no nponvcaHnm Bpctama. Ha ocHoBy nomeHyTor NMnaHa cpopmupaHa je
Komucuja 3a obyKy 3anocneHux koja je uameny octanor 3agyXeHa fa opraHuayje npeseHTtauuje,
OfHOCHO 0OYKy 3amnocrneHux, Aa ga CMepHuULe 3a yHOC nojartaka M fa AOCTaBW U3BELUTAj O
CnpoBeAeHNM Mepama.

MULWBEHWE OBJTALLREHOI AKTYAPA

Muwrberwe oBnawheHux akTyapa je AaTo Ha OCHOBY OLEHe akTyapCkux nosuuuja y (OUHaHCUCKUM
usBellTajuma 1M rogvilkbemM U3BeLlTajy O MocroBaky Ha Koje oBnawheHn akTyapy Aajy MULLIbewe Yy
ckrnagy ca 3akoHom O ocurypamwy (,Cnyx6eHn rmacHuk PC®, 6p. 139/14) n Ognykom O cCagpXvHu
MULWIberwa oBnawheHor aktyapa (,Cnyx6eHun rmacHuk PC* 6poj 38/2015).

OsnawheHn aktyapu Aajy NO3VTUBHO MULLIbEHE HA (DMHAHCUjCKe M3BeLUTaje U M3BELUTaj O NMOCroBaky
KomnaHuje 3a npso nonyrogumwTe 2016 roguHe.

Ha 6Gasn cnpoBefeHVX aHanu3a M pacnoriokMBKX peneBaHTHMX NnodaTtaka, MOXe Ce 3akibyyuTu aa je
npemuja ocurypawa KomnaHuje yTBpheHa y cknagy ca akTyapcKkoOM CTPYKOM W mponucuma v aa
00e36ehyje TpajHO ncnywewe 0baBe3a ApyLITBA U3 YroBopa O ocurypamy.TexHudke pesepBe KomnaHuje
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cy yTBpheHe y cknagy ca BaxehuM nponucuma u akTyapckoMm CTpykom u o6e3behyjy ucnywene obaesa
13 yroBopa O OCuUrypaby.

64



KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLUTAJE
30. jyH 2016. roguHe

49.

50.

51.

51.1.

nonyroaumiisbn USBELLTAJ MHTEPHE PEBU3UJE

Y usBewwTajuma o pagy HTepHe peBusmnje y Nepuoay jaHyap-mapT v anpun-jyH 2016. roguHe, ogHOCHO 3a
npBeo 1 apyro Tpomeceyje 2016. roguHe, geTarbHO Cy AaTh OCHOBHW NponucaHn nogauun n nHdopmauuje:
OonnC M3BPLUEHUX peBM3Mja nocroBawa (MpeaMeT peBusmje); oueHa HauvHa obpage OoKymeHTauuje 1
MOCTYyMKa 3aKrby4mBara yroBopa 0 ocurypawy 1 nsgasarba nonuca u nukeuaaumje Wreta; He3akoHUTOCTU
W Apyre HenpaBWiHOCTM Koje je yTBpAuna peBu3uja; NPeanor Mepa 3a OTKMNakake KOHCTaTOBaHUX
HEenNpaBWITHOCTM U POKOBE 3a HMXOBO CNpoBoOhewe; Apyre KoHcTaTauuje, oLueHe u npenopyke, y Besun ca
OTKNawaweM nponycta y pagy (cnposohene npeay3eTvx Mepa u npenopyka).
Mopen HaBeaeHor, NpuKasaHo je 1 cnposofere NpeanoxXeHnx Mepa u npenopyka MHTepHe pesusvje 13
2015. roamHe (npaheke HanpeTka).
Y nepuogy og 01.01. go 30. jyH 2016. roguHe, MHTepHa peBu3uja je obaBuna ykynHo 29 pesusuja.
MpepnoxeHo je ykynHo 58 KopekTnBHMX Mepa unu npenopyka (55 npenopyka 3a 6yayhu pag n Tpyu mepe
ca pokoBUMa 3a crpoBofewe), U To:
-y npsom Tpomeceyjy 2016. roguHe MHTEpHa peBu3nja je obasuna je ykynHo 16 pesusuja, a gata
je 31 npenopyka 3a 6yayhu pag;
-y gpyrom Tpomeceyjy 2016. roguHe, nHTepHa peBu3uja je obasuna je ykynHo 13 pesusuja u
npeanoxeHe cy 3 opoveHe KOpPEKTUBHE Mepe 1 AaTe 24 npenopyke 3a byayhu paa.

WNHTepHU peBu3opM Cy, y MOCMaTpaHOM Nepuody, KOHTMHYMpPaHO NpaTuiv crnpoBofiere MNpeasiokeHux
KOPEKTUBHUX Mepa 3a OTKMaake YOUEeHUX HEeMNpaBWUIiHOCTU, HedocTaTaka M mponycta y pagy, kao u
npernopyka 3a yHanpehewe cuctema paaa, U3 npeTxodHor nepuoaa.

O HaBefeHOM cy cauveHa [OBa TPOMECEYHa M3BeLuTaja O pagy MHTEpPHE peBusmje, koja cy npuxaheHa
on cTtpaHe Komucuje 3a peBusunjy n HapsopHor og6opa Komnanuje n goctaBrbeHa HapopHoj 6aHum
Cpbuje.

PEOCUIYPAKE

KomnaHuja BpLum peocurypare fa 6u ce cmarwuna rHaHcujcka NsnoxeHocCT puanuuma. Peocurypamse je
U3BpLUEHO KOO peocurypaBajyhe opraHu3auumje koja npeacTtaBfba KOHTPONMCAHO OPYWTBO a Koje je,
Hagarbe, W3BpLUMIIO peocurypawe Yy uHocTpaHcTBy. LlegeHTn cy Hajpehum penom  wHocTpaHe
peocurypasajyhe opraHusauuvje. Pe3epBaumje cpedcrtaBa MO OCHOBY OCTanux ocurypaka W npeHOoCHe
npemMuje nckasaHe Cy HaKOH yMareHa 3a peocuryparsa n3BplLueHa kof Apyrmx ocurypasajyhux komnaHuvja
ykrbyuyjyhn n cybemaujapHy peocurypasajyhy opraHv3aumjy.

YNPABJbAHE PUSNLUMA
Henokpyr n uMrbesu ynpasrbawa pM3vuuma n cnposofjera UHTEPHMX KOHTpona

Ynpaerbare pusnuvma y KomnaHuju cnpoBoau ce y cknafdy ca 3akoHoMm O ocurypawy, Ofnykom o
cucTeMy ynpaBrbatba puavuMMa y — OpyLWTBY 3a ocurypawse/peocurypamwe (HBC) u CrpaTervjom
ynpasrearba pusuumuma Komnanwje ,JyHaB ocurypame” a.4.0 v MNocTynkoM 3a ynpaBrbatse pusvumma.

OpraHunsaumoHn OKBMP Mpoueca wuaeHTudMKauvje, Mepewa W npouewyBawa pusvka yTepheH je
MpaBuUNHMKOM O YHYTpaLlHOj OpraHuM3aumju n cuctemaTtmsaumju nocnoea y Komnanuju, 3akoHOM O
curypawy , Oanykom HBC o cuctemy ynpaBerbara y OpyLITBY 3a Oocurypawe/peocurypawe u Moctynkom
3a yrnpaBsrbake pusnumma.

KomnaHuja je ycnoctaBuna cBeoOyxBaTHO, MOy3gaHO U edUKacHO ynpaBrbaka pusnLMMa kojuma je
nsnoxeHa unu 6m morna GMTM M3NOXeHa Yy CBOM MOCNOBaky, Ha HayvMH Koju 0b6es3befyje TpajHO
OofpXXaBawe CTerneHa W3MOXEHOCTM pU3MUMMa Ha HUMBOY Koju Hehe yrposuTh HeHy WMOBUHY W
nocrnoBake, OOHOCHO Koju he 06e36eanTn npaBa n MHTepece (CUrypHOCT) KOPUCHMKA yCryra ocurypama
(ocurypaHuka).
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51.

51.2.

51.3.

51.4.

YNPABJbAHE PUSULIMMA (HacTaBak)
Hocuoumn cuctema ynpasrbarwsa pusnumma u cnposofessa cuctema MHTEPHUX KOHTposa

Hocuoum cnctema ynpasrbaka pusmuuma cy: Hagsophu ogbop; Komucuja 3a pesusujy; MsspLuHmn oabop;
®yHKUMja 3a aKkTyapCTBO W ynpaBrbake pusmuuma conBeHTHOCT — PAYPC; PyHkuMja 3a MHTEpHY
peBu3Knjy u KOHTpony ycknaheHocTu nocrnosawa; PyHKUMje 1 Ampekumje.

3a npvmMeHy npoueaypa ynpasrbaka pusmumma OAroBopHU Cy opraHn KomnaHuwje, opraHnsaumoHn geo
HagnexaH 3a MnocrnoBe ynpaerbawa pusuLMMa, Kao M CBWM opraHusaumoHn genosu KomnaHuje Koju
YYeCTBYjYy Y CUCTEMY ynpaBrbamwa PUsnLMMa, y CErMEHTY NMHUja pusnKka Koju Cy y HUXOBOj HAAMEXHOCTHU.
CekTop 3a ynpaBrbarwe pu3MUMMa HajMake jefHOM roauvlike cavnkaBa WM3sewTaj o ynpasibaky
p13nLMMa, ca OLleHOM pu3mnKa, aHanmnsoM y3poka Koju cy AOBENU A0 Npekopayera NoCTaBrbeHNX NMMMUTA,
Hanasuma W 3aKkibyyuuma, OAHOCHO pe3ynTaTuMa CrpOBEAEHWX aHanu3a, MpeanoroMm Mepa 3a
MUHUMU3MPae WAeHTUdUKOBaHUX puanka. W3spwHM opbop KomnaHnwje, pasmaTtpa u aHanuaupa
MsBewTaj 0 ynpaerbaky pusuumma n duHanHu TekcT M3sewTaja goctaBrba HapgsopHom opbopy Ha
pasmaTtpare U ycBajare.

M3BeLTaj 0 CONCTBEHOj MPOLEHM pusnka, cacTaBHu je Aeo oauwkber u3seLlTaja o nocrnoBamy.
LinmseBun n Hayena nonuTuka ynpasrbatba pusmunuma

LinrbeBn 1M Havena nonuTuka ynpaerbaka pusMuMMa ce ornefajy kpos obesbeherse yHKLMOHUCaHa
edmkacHOr cuctema ynpasrbaka pusMuuma kojuma je KomnaHuwja wmsnoxeHa wnm 6u morna 6utu
N3noXeHa y CBOM MOCIOBakbY.

MonuTuke ynpaBrbaka puUaMLMMa Ce cacToje O Hu3a mpoleca W Mnpouenypa koje Cy HeonxodHe 3a
KOHTUHYMpaHO UAEHTUUKOBaHE, MEPeke U Npahere pusnka, ynpasrbake pUamLMMa 1 13BellTaBame o
nojeAMHAYHNM 1 YKYMTHUM pU3nLmMa, yKbyuyjyim v kirxoBy Mefy3aBUCHOCT.

MonuTuke ynpaerbamwa puamummMa obyxeaTajy cnefehe akTMBHOCTU:

Mpeysnmarse pu3nka y ocurypare u pesepeucara;

YnpaBrsake MMOBUHOM 1 0baBe3ama;

VHBecTuupje;

JIMKBUZHOCT 1 ynpaBrbakwe KOHLEHTPaLUjoM pU3inKa;

YnpaBrbake onepaTtuBHNM PU3MKOM;

Peocurypare 1 apyrm HaumHy ymarera pusunka un

[Jpyro 3a wra ce npoueHn ga uma ytuuaj Ha pusmdHm npodpun KomnaHuje

Nog,rowdE

BpcTe pu3MKa Koje ce npegmeT npahewa v ynpaerbama

KOMI'IaHVIja Y CBOM NocCIoBakby MOXe 6uTn ns3noxeHa cnegehmum pusnunma:

| Pu3uk ocurypatmba,

Il TpXuULWHW pr3UKK,

[l Pusuk Heucnywera obaBesa gpyre yroBopHe CTpaHe,
IV Pu3nk nukBuaHocTH,

V OnepaTuBHM pU3KK,

VI MpaBHu puauk,

VII Opyru 3HauajHu pnsmum.

Y oKkBupy pu3MKa ocurypawa nocebGHO ce ynpaBrba MOjeAMHAYHUM PpU3MLMMA Kao LITO CYy: PU3NK
HeagekBaTHO ogpeheHe npemuje, puW3UK HeafekBaTHOr obpa3oBawa TEXHUYKUX PEe3epBu, PU3UK
ocurypaka Koju npovaunasn u3 katactpodpanHux porafaja, nmocebHe pu3anke Koju npousmnase u3
npoMeHe BUCWMHE, TpeHada (TeHAeHUuje) N BonaTUNHOCTK (OACTyNamwa Of O4YeKMBaHOr) CTona CMPTHOCTU
(PU3MK CMPTHOCTU W PU3UK AYrOBEYHOCTW), MPOMEHe BUCWMHE, TPeHda W BOMaTMIHOCTM CTona ucTeka,
packvaa, o6HOBe M OTKyMna yroBopa 0 ocurypaky (PUM3uK UCTeka ocurypata), NpoMeHe BUCMHE, TpeHAa U
BONATUMHOCTU CTOMa WHBanNMAHOCTU KM Bonectn (pu3nk oborbeBara), NPOMEHe MOMEHTa HacTaHka W
y4yecTanocTu OCUrypaHux crlyyajeBa, kao W BWCMHE WCNNaTte Npu HacTaHKy TUX CrlyyajeBa, PU3MK
HeaJeKBaTHe MpoLieHe pM3MKa Koju ce npeysuma y ocuryparbe, puank HeafeksaTHor ogpefjuBarwa H1Boa
camonpuapxaja unu npeysumamwe puanka Behux og m3Hoca camonpuapxaja, OOHOCHO HemnpeHoLeHe
BULLUKA puW3MKa W3Ha4 camonpuipXaja y caocurypawe, peocurypawe, ocTane puanke Ocuryparba
(MpodhecnoHanHe M TEXHWYKE) KOju Cy Yy Cknagy ca npupogomM, obMMOM 1 CrioxeHowwhy nocroBaka
KomnaHuje.
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51.

51.4.

51.5.

YMNMPABJbABE PUBULMMA (HacTaBak)
BpcTe pu3uka koje ce npegmMeT npahewa 1 ynpaBrbaka (HactaBak)

Y OKBUPY TPXKMULIHMX pU3UKA, NOCEOHO ce ynpasrba NojeAMHayYHum pusnmumuma: pusmk npoMeHe KamaTHUX
cTona, pu3VK NPOMEHe LeHa XapTuja of BPefHOCTW, PU3MK MPOMEHE LeHa HEemnoOKPEeTHOCTW, PU3MK
npuHOCa, AEBU3HW PU3MK, PU3MK KOHKYpPeHuuje, pu3MK HeadekBaTHOr npunarofhjaBawa 3axTeBnma
KOPWCHMWKa ycnyre ocurypana, octane TPpXULLHE pu3nke Yy ckragy ca npupogom, obMMom u cnoxeHoLuhy
nocnosawa KomnaHuje.

Y OKBMpY pU3MKa Heucnywewa o6aBe3a Apyre yroBopHe cTpaHe nocebGHo ce ynpaerba nojeauHavyHum
pusnLMMa: pU3MK HEMOryRHOCTM HamnaTe WHBECTMpaHWX CpeacTaBa, PU3MK HemoryhHOCTM Hannarte
npuHoca Of WHBECTMPaHUX CpeacTaBa UMW 3akyna, pusuk HemoryhHOCTM HannaTte noTpakuBaka Mo
OCHOBY OCUTypatba, Caocuryparsa v peocurypama, octane pusike.

Pusuk JIMNKBUAHOCTHU 06yXBaTa noje,qMHaqu pusnkKe: pusnK HeadekBaTHOr ynpaB/baka MMOBUHOM W”
obaBesama (ALM-Asset Liability Management), pusnk norpelwuHe npoueHe, eBUOEHTMpara, Npe3eHToBaka
1 obenoaarmBarba BpeaHOCTM MMOBMHE Y M3BOpa CpefcTaBa ApYLUTBa KAao U UXOBUX NpKXoda, pacxoda
W pesyntata nocrioBaka, pU3UK HeMOoryhHOCTM npoJaje WMMOBMHE [ApyLTBA MO KHWUIOBOACTBEHO)
BpeAHOCTU M HemoryhHOCT HamnaTe W3BpLUEHE npoAaje, PU3MK poyHe HeycknaheHocTu cpenctaea U
HUXOBMX M3BOPA, PU3NK HEMOrYAHOCTM M3MUpMBatba o6aBesa No OCHOBY Oocurypara U ApyrMM OCHOBaMma,
ocTane pusuke.

Y okBuMpy omnepaTMBHUX puU3MKa npaTe ce: pU3nK norpeluHor, Heoproapajyher n3bopa unaHoBa
MsBpLuHor og6opa, Hag3sopHor ogbopa u nvua Kojuma je NnoBepeHo pykoBohewe nojeauHuM nocrnosuma,
pu3MK norpeluHor, HeoaroBapajyher u3bopa, pacnopefa W MOCTaBrbeHa 3arnocneHux Yy OpyLwTBy
(kBanudmkaumoHo 1 6pojHO), pU3MK HeageKBaTHE OpraHM3auumje NocnoBama APYLITBA, PU3MK NOrPELLHOT U
€KOHOMCKM LUTETHOr yroBapaka MocfioBa, pu3nk npesapa, 3rnoynotpeba v Ap. HE3aKOHUTUX aKTUBHOCTM,
pu3VK yroBapaka, opraHu3oBama 1 ob6aBrbaka NocnoBa CynpoTHO NpaBuiiMMa CTPyKe ocurypata, pusmnk
ofcycTBa cUCTEMa MHTEPHMX KOHTONA, NpoLeaypa v nocTynaka, octany pusnum.

Y OKBMpY NpaBHMX pU3MKa NpaTe Ce: PU3NK Hamnarawa Mepa, OOHOCHO m3puuarba KasHe of CTpaHe
HapogHe 6anke Cpbuje wnu gpyror HagnexHor opraHa, pusuk HemoryhHOCTM wu3BpLUeHa YyroBopa
(menMmMuyHoO Mnn y uenunm), puank moryhmx rybutaka n3 cnoposa, pusvK HeycrnocTaBrbarwa eUKaCcCHNX
npoleaypa 3a cnpeyasame npama HosLa 1 uHaHcMpara Tepopmama, oCTanu pusmnLm.

Opyrn 3HavajHu pusuum obyxsaTtajy nojeguHavHe pusunKe: penyTauyoHu PU3sKK, KOoju MpoucTude un3
yMaH-eHOI MoBepera jaBHOCTW y nocnoBake KomnaHuje, cTpaTeLlkun puauk, Koju npeactasrba moryhHocT
HacTaHka HeraTMBHUX edekaTta Ha (PuHaHcujcku pesyntaT unu kanutan KomnaHuje ycnep Henoctojawa
oprosapajyhux nonutuka n ctpaternja KomnaHuje, HUXOBOr HeagekBaTHOr crnpoBofewa, kao 1 ycnepq
NPOMeHa Yy OKpyXehy, OQHOCHO M30CcTaHKa oproBapajyher pearoBara Ha NPOMeEHe, PU3NLM KOju HacTajy
npu yBofewy HOBUX MPOM3BOAA OCWUrypama, YKibyyyjyhm v HOBe aKkTUBHOCTM Yy Be3u ca npouecuma u
cuctemmma y Komnanwju, puanum no ocHoBy nocnosa koje je KomnaHuja nosepuna Tpehum nuumma,
ocTanv pusnum Koju ce NpoLeHe Kao 3HayajHu.

Mpoueaype, moaenu ynpaBrbakba pUu3nLuMa U HAaUYMH MAeHTU(UKOBaKa, Mepersa, MPOLEHEe U
KOHTpone pusunka

HapnexHn CekTtop 3a ynpasrbake puanumMma aHanusmpa u npeucnutyje npoueaype ynpasrbaha
pu3nuumMa 1 gaje MsspuHom ogbopy Ha pa3maTpare npeasior usmeHa u gonyHa npouegypa, npumemsyje
yCBOjeHe npoueaype v BpLUK naeHTUuduKaLmjy, Mepere 1 npoLeHy pusmka n3 cBoje HaanexHocTu.
Puanum koju mory yrposvtu nocnoBawe KomnaHwje (HaBegeHe BpPCTe pusvka y MPETXOLHOj Tauku) ce
KOHTUHYMpPaHoO npaTe 1 Mepe KBaHTUTaTUBHUM U KBanuTaTUBHUM MeTodama.

lMpema cTeneHy yTuuaja Ha nocrnoBarwe KomnaHuje, pusunum ce Knacudukyjy y 4eTupm kateropuje:

- Huzak,

- Cpefhsu,

- Bwucokwu

- EkcTpemaH pusuk.
Mepene, OOQHOCHO nMpoLEHa pu3nKa, BPLIM Ce KPO3 KBanNuWTaTMBHY W KBaHTUTATMBHY MPOLIEHY
NMaeHTUMKOBaAHMX pusnKka M gorafaja Tako WTO ce: Bpwwy obpaga cBakor MaeHTUMKOBaHOr pusuka,
aHanuanpajy noctojehe koHTpornHe mepe y KomnaHuwju, KBaHTUUKYjy MOAEHTUAMKOBAHN PU3NLW — Kag rof
je To Moryhe, npeanaxy gogaTHe Mepe u npatu cnposohere CBUX JOHETUX Mepa.

Mpu BpLUEeHy concTBeHe MpoueHe pu3uka n conBeHTHoCcTU, KomnaHuja naoeHTudurkyje cee pusunke kojuma
je n3noxeHa unu 61 Morna BuTK N3NoXeHa y NOCNoBaky KPaTKOPOYHO M QyrOPOYHO.
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51.

[lokymeHTOBaH M3BeLUTaj O COMNCTBEHO] NPOLEHW pu3MKa W COMBEHTHOCTU HagnexHa opraHu3auuoHa
jeovHWua 3a ynpasrbake puanumMmMa nogHocK YnaHosrmMa ynpase KomnaHuje.

YMNMPABJbABE PUBULIMMA (HacTaBak)

51.6. ObGenopawuBake Nogataka y cknagy ca 3axreBuma MC®U 4 ,YroBopu o ocurypamwy*

Cmpykmypa npemuje rno epcmama ocuzypara-odueepcugukoeaHocm rnopmebosiuja ocuzyparsa

Pusuk ocurypawa je pusmk rybutka unu HenoBOSbHE NpoMeHe BpedHOCTU obaBesa w3 ocurypasajyher
nokpuha y cnyyajy HemoryhHocTn KomnaHuje ga ancopbyje npey3eTe pusuke CBOjCTBEHE AenaTHOCTU
ocurypaba.

KomnaHuja je nanoxeHa puanky npubase, OAHOCHO NPEMUjCKOM PU3NKY U pu3mnky pesepsu. OHKM ce ogHoce
Ha ageKBaTHOCT NMpemMujckux Tapuda 1 agekBaTHOCT pe3epBu y 0gHOCY Ha obaBese M3 ocurypara.Pusnk
pe3epBu MpeacTaBrba puU3MK Oa Cy TEXHWYKe pesepBe obpadvyHaTe y HeagekBaTHOM W3HOCY. Pusumk
npubaBe Takohe ykrby4yje puM3uK kaTacTpode, Koju Npomnsmnasmn n3 HeoveknBaHux gorahaja koju Hucy y
[OBOSBLHO] MEPY NMOKPUBEHU MPEMUCKUM PU3MKOM UITN PU3NKOM PE3EPBMU.

KomnaHuja ynpaBrea p1M3nkom ocurypara NnpeHoOCOM Aena pusnka y peocurypate 0gHOCHO caocurypame
Kao n Kpo3 numute npubase, npoueaype ogobpaBama TpaHcakuuja koje ykrbydyjy HOBE NpousBoae unu
Koje npenase 3agate nuMuTe, TapudurparemM 1 AM3ajHOM Npon3Boaa.

KomnaHuja uma gobpo AamBepcudukoBaH U ypaBHOTEXEH nopTdonno ocuryparwa no Bpcrama, LWTo
CMarbyje YKynHu BapujabunuteT pesyntaTa OOHOCHO YKyMaH puU3nK. Y HEXMBOTHMM Ocuryparbmma,
yroBopu O OcCurypawy Cy no npasuiy roguvwien, a KomnaHuja moxe ogabutn Npoayexe yroBopa unm
MPOMEHWTM yCroBe YroBopa NpunmMkom obHaBbaka.

CTpykTypa npemuje no BpcTama ocurypara-gnsepcndmkoBaHoCcT nopTdonumja ocurypama:

CTpyKTypa yKkynHe npemuje ocuryparwa Y 000 guH.
P.B. Wndpa BpcTa ocurypamwa 30. jyH 2016. 30.06.2015.
1 2 4

1. 1) Ocurypare  on  nocneavua 659.036 645.828
Hesroge

2 3) Ocuryparte MOTOpPHMX BO3una - 913.780 745 826
Kacko

3. ) Ocurypamne pobe y npeBo3y 112.249 93.806

4. (10) Ocurypare O OAroBOPHOCTY 5.090.176 4.692.068
360r ynotpebe MOTOpPHMX BO3una

5. (8;9) Ocurypate MMOBUHE 4.070.609 3.828.097

6. Ocrano 875.321 784.235
YKYMHO HEXMBOTHO OCUrypawe

7. (142+3+4+5+6) 11.721.172 10.789.860

8. XKuoTHO ocurypame 671.152 638.313

9. YkynHa npemuja (7+8) 12.392.324 11.428.173

Pu3suyu koHyeHmpauuje

KomnaHuja Hema 3HauyajHMX W3MOXEHOCTM npema Ouno Kojoj CKynuHu ocurypaHuka. Hajseha
BepoBaTHoha 3HauvajHux rybutaka 3a KomnaHujy npovsunasu ns katactpodanHux gorahaja, kao LWTo cy
nonnaee, onyje, rpag, noxap unu owTehewa of 3emrboTpeca.

MocToju 3HauvajHa KoHUEHTpauuja pusvka y Besum ca MmoryhHowhy rybutka cnopoBa y nojeauMHVUM
napHuuama, M3 pasfnora HenocTojawa jacHO AeUHUCAHUX 3aKOHCKUX KpuTepujyma 3a BpegHOBaH-e
HemaTepujanHux wreTa. 3HayajHu CyACKM WU perynaTopHM pu3nuM MOTYy MpOy3poKoBaTW BeENuKe
nojegvHayHe rybuTke Unu MmaTu yTuuaj Koju ce Wnpn Ha Benuku 6poj yroeopa.
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51. YMNPABJbAHE PUBULIMMA (HacTaBak)

51.6. OGenopawunBake NogaTaka y cknagy ca saxresuma MC®PU 4 ,YroBopu o ocurypamwy“ (HactaBak)
KomnaHnnja nma ob6e3befeHo nokpuhe peocuryparwem, y crnydvajeBuMa peanu3auumje nojeamHayvHux
pu3nka, oQHOCHO kaTacTtpodanHux aorahaja koje KomnaHujy nsnaxy pusuky koju obyxsaTta Behu 6poj
BpCTa ocurypama. Ca cTaHoBWLITa OcUrypaHmx BpegHoCcTu, Hajsehu pusmum y noptderby KomnaHuje cy
enekTponpuepegHu objektn n objekTn HadTHe nHaycTpuje. CBY BULLKOBM pu3nka n3Hag camonpuapxaja
KomnaHuje ko oBux objekata, nmajy ogrosapajyhe peocurypasajyhe nokpuhe.

Y KMBOTHUM oOCUrypamwVMa, pusnuM ocurypawa Koju npousunase u3 katactpodanHux pgorahaja,
UCKIbY4€HM Cy yCroBMMa OcuUrypakea.
Ob6enodar-usar-e nodamaka y ee3u ca CmpyKmypom lukeudupaHux wmema
CTpyKTypa NMKBMAMPAHMX WITeTa NO HOCMOLMMA pU3MKa Y 000 guH.
30. jyH 2016. 30.06.2015.
Cmpykmypa nnukeuoupaHux
P.6. wmema no Hocuoyuma Hexusom  Kueom YkynHo  Hexusom JKusom YKyrnHo
pu3uka
1 2 3 4=2+3 8 9 10=8+9
1. JiKeuAwpane - wTeTe Y 5,94768 259127 3.543.305 3.320.237 304.893  3.625.130
camonpuapxajy
Yaeo peocurypawa u
2. caocurypatsa y nuksngmpaHum 156.354 0 156.354 1.541.029 0 1.541.029
lwTetama
3. 2’1"}2“)“ INKBUANDARE WTETE 3440622 259.127 3.699.749 4.861.266 304.893  5.166.159
CTpyKTypa NMKBMAMPAHMX LITETA NO BpCTaMa ocurypama Y 000 guH.
P.b. Ulucppa Bpcma ocuzypar-a 30. jyH 2016. 30.06.2015.
1 2 4
(1) Ocurypare of nocneguua Hesroge 397.860 415.396
3) Ocurypare MOTOPHMX BO3WNa - Kacko 522.082 486.629
@) Ocurypatbe pobe y npeBo3y 18.118 9.831
a (10) Ocurypatrbse of ogroBopHocTu 360r ynoTpebe 1527.816 1198.161
MOTOpPHUKX BO3una
5. (8;9) Ocurypare umoBuHe 710.146 2.553.106
Ocrano 264.601 198.143
7. YKynHo HexxueomHo ocuaypatrse (1+2+3+4+5+6) 3.440.623 4.861.266
8. >KusomHo ocueypar-e 259.127 304.893
9. YKynHO nukBuaupaxe wrtete (7+8) 3.699.750 5.166.159

KomnaHuja peocurypaBa feo pusuka koje npubasrba Kako 61 KOHTponuncana M3noXeHocT rybuuyma n Ha
Taj HauMH CMakuna pusuK KoHUeHTpauuje. Komnanwja uma KoMOWHauWjy nNpOMNOPUMOHANHUX W
HeMnponopLMOHanHMX yrosopa 0 peocurypasy.

Camonpugpxaj je jegjaH o4 OCHOBHUX YMHUNaua y onpeferbewy pusnka koju he KomnaHuwja gasatu y
nokpuhe peocurypata, OQHOCHO ena pusuka koju he sagpxasatu.
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51. YMNPABJbAHE PUBULIMMA (HacTaBak)

51.6. OGenopawunBake NogaTaka y cknagy ca saxresuma MC®PU 4 ,YroBopu o ocurypamwy“ (HactaBak)
Puank npousunasn u3 HeagekBaTHO ofpeheHor HMBoa camMonpuapXkaja, kao W U3  pusnka
HenpumerMBara NOA3AKOHCKMX akaTa M UHTepHUX akata KomnaHuje kojuma cy geduHucaHe npoueaype
3a peocurypare BULLKOBA pU3nka OOHOCHO 13paBHaHe p13uka.

KomMnaHwja cnpoBoau ogroBOpHy M OnNpesHy MOMUTUKY Caocurypara U peocurypaksa BULLKOBA pU3unKa, Yy
cknagy ca Oanykom O KpuTepujymMuma, HaumHy yTBphuBara, Tabenu makcumanHor camonpuapxaja u
YKYMHOM M3HOCY camonpuapxaja, kao u [IpaBURMHMKOM O YCMOBMMa W HauvHy caocurypamwa u
peocurypatba.
Cmpykmypa yKynHo ocmeapeHe (MepodaeHe) npemuje npemMa Hocuouyuma pusuka, npukasaHa je y
cnedehoj mabenu:
Y 000 guH.
30. jyH 2016. 30.06.2015.
P.b. Hexueom  >Kusom YKyrnHo Hexueom  )Xusom YKyrnHO
1 2 3 4=2+3 5 6 7=5+6
1 YkynHa MepojaBHa npemuja y g g3q 405 663.002 9.502.407 7.791.547 636.000  8.427.547
camonpuapxajy
2 YAeopeocuryparba u Aata 1.142.607 2262 1.144.870 1.188.186 2299  1.190.485
caocurypawa
YKynHo mepoaaBHa npemuja
3  (concTeenm noprgers + 9.982.013 665.264 10.647.277 8.979.733 638.299  9.618.032

npuMIbLeHa caocurypasa) (1
+2)

KomnaHuja cnpoBoau nepmMaHeHTHy aHanu3y nokasaTerba M MHopMauumja of 3Hadvaja 3a yTBphuBare
BMCWHE camornpuapxaja, OQHOCHO Aena ocurypaHor pusuka koju Komnanwja 3agpxaBa 3a cebe n gena
Koju mpeHocu y nokpuhe peocurypawa. Hajmarwe jegHOM roauviike 3axTeBa Ce MpencnMTuBare
ajekBaTHOCTM HuBOa camonpuapxaja. [pegmeT aHanmuse je cBaka BpcTa/Tapuda ocurypawa
nojeanHayHo.

Y XMBOTHUM OCUrypamyma, CBaka noHyaa nponasuv Kpos npouec underwriting-a, a ocurypaHe cyme usHag
yTBpfeHor HMBOa camonpuapXxaja, NnpujaBrbyjy ce U npeHoce y nokpuhe peocurypama.

Y nocTynKky npeysumara pusuka y ocurypawe, y cknagy ca aktuma KomnaHuje, BoguM ce payyHa o
enabopatnma 3a npoueHy MMLI (makcumanHo moryhe wTete) kao M O pusnky HebnaroBpemeHor
npvjaerbMBara Unu HemnpujasrbMBamwa pusnka y peocurypawe. BucuHa MML yTBphyje ce y cknagy ca
npusHaTUM meTodama, NnoTBpfheHnm of CTpaHe MHO-peocurypasava.
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51. YMNPABJbAHE PUBULIMMA (HacTaBak)
51.6. OGenopawunBake NogaTaka y cknagy ca saxresuma MC®PU 4 ,YroBopu o ocurypamwy“ (HactaBak)
CmpyKkmypa mexHuU4Kux pesepsu
O6payyH TexHudkux KomnaHuja BpwM Yy cknagy ca 3akOHOM O OCurypaky, MoA3akoHCKMM akTuma
OOHETMM Ha OCHOBY 3aKOHa M UHTepHUM akTuma KomnaHuje
HoBuM 3akoHOM O ocurypawy yBedeHu cy HOBM obnuumn pesepBucara:pesepBe 3a HeucTekne pusmke un
pe3epse 3a nonycrte n 6oHyce.
Y 000 gauH
31.
lMokazamesb 30. jyn 2016. deuyembap
P.b. 2015.
1 2 3
1. [MpeHocHe npemuje ykynaHor noptdersa - HeXUBOT 0.172.829 7.433.670
2. PesepBse 3a HencTekre pu3uKe - HEXNBOT 148.098 157.884
3. Pesepse 3a 6oHyce 1 NonycTe - HEXMBOT 28.412 39.530
4, PesepsucaHe wteTe yKynHor nopTdersa - HeXnBoT 8.483.963 7812916
5. Pe3sepBe 3a n3paBHame pusmka - HEXNBOT 60.554 60.554
6. YKYNHO TexHU4Ke pe3epBe - HexuBoT (1 +2 + 3 + 4 + 5) 17.893.856 15.504.554
7. [MpeHocHa npemuja peocurypaka u caocurypama - HeXxvBoT 422.168 184.815
8. Yuewhe peocurypaBaya y pe3epBucaHvM LiTeTama - HeXMBOT 395717 504.619
9.  TexHuuke pesepBe y caMonpuapxajy - Hexusor (6 - 7 - 8) 17.145.971 14.815.120
10. [peHocHe npemuje-XnBoT 7507 1.619
11  MaTemaTtuyka pesepBa ocurypara XuBoTa 3.486.202 3.283.877
12 PesepBucaHe wrete - XunBoT 30.039 25 054
13  YKynHo TexHuu4ke pe3epBe (k1BoT) (10 + 11 + 12) 3.523.748 3.310 550
14  MaTemaTtuuka pe3epBa 13 peocurypara - XuBoT 2923 2519
15 TexHuUKe pe3epBe y camonpuapxajy - xuBot (13 - 14) 3.521.525 3.308.031
16  YKkynHe TexHu4ke pesepBe (6 + 13) 21.417.604 18.815.104
17  YKynHO nNpeHeTo y peocurypawe (7 + 8 + 14) 750.108 691.953
18  YKynHO TexHU4Ke pe3epBe y camonpuapxajy (9 + 15) 20.667.496 18.123.151
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLUTAJE
30. jyH 2016. roguHe

51. YMNPABJbAHE PUSULIMMA (HacTaBak)

51.6. OGenopawunBake NogaTaka y cknagy ca saxresuma MC®PU 4 ,YroBopu o ocurypamwy“ (HactaBak)

MNpeHocHa npemuja

30. jyH 2016. 31. deyembap 2015.
MepodasHa MepodasHa
P.b5. Mokasamerb ) Peocuzypar-e u ) Peocuzypame u
npemuja , npemuja !
damo Camonpudpaj damo Camonpudpxaj
YKYIHO2 YKYMHo2
caocuayparbe caocuaypatbe
nopmepesrba nopmepesrba
1 2=3+4 3 4 5=6+7 6 7
1, TpenocHa 7.435.289 184.815  7.250.474 6.370.949 128520  6.242.429
npemuja 1.1.
2. bpyTto npemuja 12.392.324 1.382.223 11.010.101 21.461.336 2.398.267 19.063.069
3. 'F\I/'peepmolfj‘.zB”a 10.647.277 1.144.870  9.502.407 20.396.996 2.341.972  18.055.024
MNpeHocHa
4. npemuja 9.180.336 422.168 8.758.168 7.435.289 184.815 7.250.474
(1+2-3)

Kpemam-a pesepeucaHux wmema

YKynaH M3HOC pe3epBMCaHUX LITETA CaCTOjM Ce U3 pe3epBMCaHUX MPUjaBIbEHUX @ HENUKBUAUPaHUX
WwTeTa, pesepBUCaAHUX HACTanux HemnpujaBrbeHUX LITeTa W pesepBauuje 3a TPOLUKOBE NWKBMAauUMje U
ucnnare wTeTa.
Y HapegHUM MNperneayma U3HOCK pe3epBUCaHMX LITeTa cagpXe U pesepBauyjy 3a TPOLLKOBeE.
O6payyH pesepBuCaHKX LUTETA BPLUM Ce Mpema pefieBaHTHUM akTMma perynaTopHor opraHa HapopgHe

6aHke Cpbuje n nHTepHUM aktnma KomnaHwje.

Crane pesepBMCaHUX NpUjaBIbEHUX LUTETA, NPE3EHTYje Ce Y HAacTaBKy:

PesepBucaHe (npujaBr-eHe, a HeNMMKBUAUPAHE) LITETE

30. jyH 2016. 31. deyembap 2015.
Pe3sepsucaHe Pe3sepsucaHe
Yyewhe Pe3sepsucaHe Yyewhe
Hacmarie peocuaypasaya Hacmarne Hacmerie peocueypasaya (FEEEREEED
P.E. MMokazamer»  Npujas/beHe a u nDUiaBIbeHe rnpujasrbeHe a u Hacmarne
Hepeluene caocueypasaya IZJrjneme Hepewene caocueypasaya TR
wmeme yp v wmeme yp wmeme y
y pe3epsucaHumM  camMorpuopxaj y pe3epsucaHum .
YKYIMHO2 YKYMHO2 camornpuopxajy
wmemama y wmemama
nopmapesrba nopmeerba
1 2=3+4 3 4 5=6+7 6 7
1. ModerHo 3.951.439 493.684 3.457.755 3.989.558 787.977 3.201.581
crawe 1.1.
lMpomeHe
2. pesepBucaHu 360.468 -177.649 538.118 -38.119 -294.293 256.174
X wreta
Kpajie
3. cTawe (1+ 4.311.907 316.035 3.995.873 3.951.439 493.684 3.457.755
2)

Ha pgaH 30. jyH 2016. roamHu gowro je oo nosehawa pesepBucaHuX NpujaBrbeHNX a HepeLleHux LWTeTa
yKynHor noptdperba 3a 360 MUNUOH AMHapa y odHOCY Ha cTawe Ha gdaH 31. geuembap 2015. Y ucto
BpEME CMah€eHO je y4yellhe peocurypaBada U caocurypasaya y pesepBucaHum wretama 3a 178 munvmoHa
OWHapa, Tako [a Cy pesepBucaHe npujaBrbeHe a HepelleHe wWTeTe y camonpuapxajy sehe 3a 538
MUITMOHA AMHapa.
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KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLUTAJE
30. jyH 2016. roguHe

51.

51.6.

YMNPABJbAHE PUSULIMMA (HacTaBak)

O6enopawuBawe NnopgaTaka y cknagy ca saxresuma MC®U 4 ,,YroBopu o ocurypawy‘“ (HactaBak)

Crarbe npoceyvHOr M3Hoca pe3epBucaHuX LwTeTa (pedoBHe / crnop / yKymHo), npe3eHTyje ce y Tabenu y

HacTaBky:

MpoceyaH M3HOC pe3epBUCAHUX WITETA

30.6.2016. 31. deuyembap 2015
PedosHe Y criopy YkynHo PedosHe Y criopy YkynHo
357.851 872.268 533.947 751.504 868.704 818.351
O6payyHaTn M3HOCU pe3epBucarba 3a HacTane HenpujaBrbeHe LITeTe, Aajy Ce Yy HacTaBKy:
Pe3epBucaHe HacTane, a HenpujaBrbeHe WTeTe
30. jyH 2016. 31. neuembap 2015.
PesepsucaH  Yyewhe Pe3seps. Pe3seps. Yuewhe Pesens
P.  [lokazame € Hacmare peocuzypa  Hacmare Hacmarne peocuayp. Hacmg ﬁe
E. b Herpujasrb savya u npujas/beHe  Hernpujas/be U OUIABIbEHE
wmeme caocuayp. wmeme y He wmeme caocuayp. uf mje me
YKyrnHo2 y peseps. camonpudpX  yKyrnHoa y peseps. y
camornpudpX.
nopmaeperba  Wwmemama nopmepespa  wWmemama
1 2=3+4 3 4 5=6+7 6 7
MoyeTHO
1. cramwe 3.886.532 10.936 3.875.596 2.305.341 0 2.305.341
1.1.
Mpomene
2. pesepsuca 315.562 -1.253 316.815 1.581.191 10.936 1.570.255
HUX LWITeTa
Kpajie
3. cTamwe 4.202.094 9.683 4.192.411 3.886.532 10.936 3.875.596
a+2)
Mpernepn ykynHux pe3epBUCaHNX LUTETa aje Ce Y HAaCTaBKy:
30. jyH 2016. 2015. ropuHa
PesepsucaH yuelne Peseps Peseps Yueuwne
P.  TNokasate P peocuryp.. n PB. PB. peocuryp. u  Peseps.witeTe
5. ™ e wreTe wrete y wrete
caocuryp. y caocuryp. y y
YKyMHOr camonpuap YKyMNHOT
peseps. pesepBucaH  CaMonpuapx.
nopteperea wretama K- nopTeerea MM LUTETama
1 2=3+4 3 4 5=6+7 6 7
MoyeTHO
1. cramwe 7.837.970 504.619 7.333.351 6.294.899 787.977 5.506.922
1.1.
MpomeHe
2. pesepsuca 676.030 -178.902 854.933 1.543.071 -283.358 1.826.429
HUX WTeTa
Kpajie
3. cTame(1+2 8.514.000 325.717 8.188.284 7.837.970 504.619 7.333.351
)
a HexunBoT 8.483.962 325.717 8.158.245 7.812.916 504.619 7.308.297
b 30.039 0 30.039 25.054 0 25.054

XuBoT

Ha gan 30. jyH 2016. rognHe gowrno je Ao noBehara YKynHO pe3epBuCcaHnX WTeTa noptderba 3a oko 676
MUITMOHA AMHapa y ogHocy Ha cTtawe 31. geuembap 2015. Y ucTo Bpeme CMakeHOo je ydyelwhe
peocurypaBada M caocurypaBaya y pes3epBucaHuMm wTetama 3a 179 munvoHa AuHapa, Tako ga cy
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KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH 2016. roguHe
pesepBucaHe wWTeTe y camonpuapxajy Behe 3a 855 munuoHa gnHapa y ogHocy Ha cTawe Ha AaH 31.
neuembap 2015.
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE UN3BELLUTAJE

30. jyH 2016. roguHe

51.

51.6.

KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

YNPABJbAHE PUSULIMMA (HacTaBak)

O6enopamwuBame nopgartaka y cknapy ca saxreeuma MC®U 4 ,,Yrosopu o ocurypamy“ (HactaBak)

O6ennoda-uea-e nodamaka y ee3u ca MepodasHOM MpemujoMmM, MepodasHUM wmemama y
camonpudpxajy u mpowkoeuma rno epcmama ocuaypama

30. jyH 2016. 200uHa Y 000 guH.
MepodasHa MepodasHe Cando
P65 ugp Bpcma YkynHa npemuja y wmeme y o
; , . TCO peocueypar-a
a ocueyparba npemuja camoripudpxaj — camorpudpxaj .
y y
1 2 3 4 5 6
Ocurypame of
1. (1) nocneguua 644.713 607.947 424.279 204.205 3.178
Hesrofe
Ocurypamne
2. (3) MoOTOpHUX 859.319 705.769 593.371 241.308 49.267
BO3una
Ocurypamne
3. (7) pobey 79.464 78.730 20.994 23.581 32.785
npeBosy
Ocurypame of
OrOBOPHOCTM 1.897.79
4, (10) 36or ynoTtpebe 4.994.306 4.854.824 1.818.498 U 8 95.509
MOTOPHMX
BO3una
5, (8:9) Ocunypare 3.132.305 2.115.398 1.237.160  610.118 817.087
MUMOBUWHE
6. OcTtano 631.104 476.737 341.767 176.959 225.782
Ykynuo
HEeXUu8OomHOo
7. ocuypare 10'341'2% 8.839.405 4.436.068 3'153'98 1.223.608
(1+2+3+4+5+6
)
8. XKueomro 668.889 663.002 264.113  216.094
ocuzypame 2.262
9. YkynHo (7 + 8) 11'010'12 9.502.407 4.700.181 3'370'02 1.225.870
30.06.2015. 2o00uHa y 000 OuH
OcmeapeHa
YkynHa (mepodaeHa) EEROOETTT) Carndo
Bpcma ocuzypar-a ; ; wmeme y TCO sy
npemuja npemuja y . peocuzypara
, camoripudpxajy
camornpudpxajy
1 2 3 4 5
Ocurypakee on 627.445 601.862 437.148 218.145 10.490
nocrneguua Hesroge
Ocurypakee MOTOpHUX 692.364 662.407 547.661 213.833 51.731
Bo3una
Ocurypakee pobe y 59.620 72.896 10.706 26.433 34.186
npesosy
Ocurypamne o
OAroBopHocTy 36or 4.621.469 3.961.185 1.572.144 1.651.288 69.145
ynotpebe MOTOPHMX
BO3una
Ocurypake MMOBUHE 2.872.052 2.085.238 1.363.933 847.638 -569.993
OcrTarno 467.297 407.959 157.023 175.966 313.023
YKynHo He)xxueomro
ocuypatse 9.340.247 7.791.547 4.088.613 3.133.302 -91.417
(1+2+3+4+5+6)
XKueomHo ocuzypame 636.014 636.000 302.691 218.000 2.299
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KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2016. roguHe

YkynHo (7 + 8) 9.976.261 8.427.547 4.391.304 3.351.302 -89.118

51. YMNPABJbLAKE PUBNLUUMA (HacTaBak)
51.6. ObenopawuBak-e nogaTaka y cknagy ca saxreBuma MC®U 4 ,)Yrosopu o ocurypamwy (HacTaBak)

Ob6enodaw-usam-e nodamaka y ee3u ca Mepo0asHUM MEXHUYKUM pe3ysimamom

TEXHUYKU PE3YNTAT TEXHUYKWU PE3YJIITAT

Lndppa BpcTa ocurypama (MLU:MN) Y % (MLU:MN) Y %
30. jyH 2016. 30.06.2015.

1 2 3 4
(1) Ocurypate of nocneamua Hesroge 99,68 103,73
(2) [obpoBorbHO 30paBCTBEHO OCUTypar-e 123,97 106,50
(3) Ocurypare MOTOPHMX BO3UIa - Kacko 122,19 119,69
(4) Ocurypare LWWHCKWX BO3UMa 46,70 101,29
(5) Ocwurypare Basagyxonnosa -58,96 595,05
(6) Ocurypare nnoBHMX obGjekaTta 82,23 86,54
(7) Ocurypamne pobe y npeBosy 43,15 23,95
(8) Ocurypare MMOBMHE Of NoXapa W Ap. onacH. 24,74 71,73
(9) Ocrana ocurypare NMOBUHE 110,10 105,80
(10) Ocur. og ogros.. 36or ynotp. MOTOp. BO3una 46,74 49,55
(11) Ocur. oa oaros.. 36or ynoTp. Basayxonsosa 0,04 0,00
(12) Ocur. og ogros. 36or ynoTp. nnoB. objekata 0,00 0,00
(13) Ocurypare of onLTe OArOBOPHOCTU 149,99 33,68
(14) Ocurypare kpeguTa 332,88 44,62
(15) Ocurypamne jemctBa 0,00 0,00
(16) Ocurypane uHaHcHjckmx rybuTaka 0,70 -0,01
(17) Ocurypatse TpOLLKOBa NpaBHe 3aliTuTe 0,00 0,00
(18) Ocurypane nomohu Ha nyToBakmy 64,08 90,58
(19) [pyre BpCTE HEXMBOTHUX OCUTYPaHa 0,00 0,00
YKYNHO HEXKUBOTHA OCUIYPAHA 67,52 70,96
(20) Ocurypatse xuBoTa 51,00 61,10

(21) PeHTHO Oocurypane

(22) [onyHCKO ocurypare y3 ocurypame XuBoTa 39,45 45,52

(23) [0o6poBOSLHO NEH3MjCKO OCUrypaHe

(24) [pyre BpCTE XUBOTHUX OCUTypaHa

YKYNMHO XXUBOTHA OCUT'YPAHKA 50,16 59,92

YKYNMHO CBE BPCTE OCUI'YPAHKA 66,23 70,07
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KOMNAHWUJA "OYHAB OCUT'YPAHKE" A.0.0O., BEOIPAL
HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2016. roguHe
51. YMNPABJbLAWE PUBNLUUMA (HacTaBak)
51.7. O6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMEHTU: ob6enopawkmBamwa“

Kameeopuje ¢punaHcujkux uHcmpymeHama

Y 000 auHapa
. 31. peuembap
30. jyH 2016. 2015,

®duHaHcKjcka cpeacTBa
[lyropoyHu pmHaHCcKjckn nnacmaxu 429.247 562.083
[NoTpaxunBana 3.440.203 2.085.748
KpaTKOpO4YHU hrHAHCKU|CKM NriacMaHm 15.176.695 13.685.131
[(0OTOBMHA 1 FOTOBUMHCKWN EKBUBANEHTU 1.621.222 1.016.880
MoTpaxuBara 3a HedhakTypmcaH Npuxon 40.011 -
20.707.378 17.389.589

®duHaHcujcke ob6aBese

Ob6aBe3e No ocHOBY LWITETA 442.588 228.173
ObaBese 3a npemujy caocurypawa u peocurypama 747.748 617.688
Ob6aBese 3a NpoBu3Mjy 23.883 31.394
Ob6aBese npema gobasrbauvma 196.560 422.304
YHanpen ob6payvyHaTu TPOLLKOBU 9.959 34.885
1.420.738 1.334.444

Pu3num koju notudy o ouHaHCKjCKMX MHCTpYMeHaTa obyxBaTajy:

- KPEeaUTHU PU3KK,

- TPXWULIHU PU3MK KOjU Ce cacToju Of TpW BPCTE pu3nKa: AEBU3HOTN pu3nka, KaMaTHOr pusunka 1 puanka
NpoMeHe LeHe (hMHaAHCUJCKOT MHCTPYMEHTa U

- PV3UK NIMKBUOHOCTW.

KpedumHu pu3suk

KpeantHn pusuk je pusmk ga he jegHa cTpaHa y TpaHCakumju ca (UHAHCWUCKUM WHCTPYMEHTOM
Npoy3poKoBaT (PUHAHCUCKM ryOUTak 3a Apyry CTpaHy, Tako LWTO Hehe UcnyHnTu cBojy obaBeay.

Y cnyyajy Komnanuje [lyHaB ocurypare, KpeauTHU pU3nK NpeacTaBiba PUsMK Aa heHn Ay>XH1UM Hehe
Mohu y NOTAYHOCTW, UNn AeNUMUYHO Aa n3mumpe ceoje obaBese npema KoMnaHuju y yroBopeHum
pokoBuMa.

MN3noxeHocT kpeaMTHOM pu3nky nocebHo ce obenopawyje 3a cnegehe kaTteropuje OUHAHCKCKMX
cpeacTsa, O4HOCHO (UHAHCU|CKE NMOBUHE:

- AYropoYHu MHAHCUKjCKK MriacmaHu,
- KpaTKOPOYHW (PUHAHCU]CKM NnacmMaHu n
- noTpaxuBama.

MocToju 3HavajHa pa3nuka y cTeneHy uanoxeHoct KomnaHuje KpeauTHOM pU3NKy y 3aBUCHOCTU of Tora
O KOjOj ce KaTeropuju puHaHCKjCKOr WMHCTpyMeHTa pagun. KpeauTHOM pusnKy Cy HajBuLle U3noxeHa
noTpaxveBarba of OCUrypaHuka no ocHoBy hakTypucaHe rnpemuje ocurypara u obpadyHatux kamarta no
OCHOBY Kallh-etba y nsmmnpuBamy obaBesa of cTpaHe gyxHuka. OBO je, Mpe cBera, nocrneauua n3paxeHe
HenUKBMOHOCTW y MpuUBPean, Kao U MpUCyTHe Mpakce Aa ocurypaHuum obasese MO OCHOBY npemuje
ocuryparba He TpeTupajy kKao nMpuopuTeTHe M CBpCTaBajy Mx u3a obaBesa no OCHOBY nopesa, 3apaga u
obaBesa npema 6aHkaMa 1 gobaerbaynma.

Y npouecy ynpaerbata KpeaWTHUM pusnkom, KomnaHuja ynpaBrba puavuMma Koju npousunase us
YINOXEHUX CpefcTaBa y XapTuje Of BpPedHOCTM KojuMa ce Tpryje U pusMkoM OGOHUTETA OCUrypaHuka,
MHTEPHO KaTeropucaHux y CerMeHT BeNIMKUX KhujeHaTa M ocTanuM pusuuuMa Koju cToje Y Besu ca
HannaToM noTpaxusama.
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KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2016. roguHe

51.

YNPABJbAHE PUSULIMMA (HacTaBak)

51.7. O6enopawuBame nopataka y cknagy ca MCOU 7 ,,duHaHCHjCKM MHCTPYMEHTU: oGenopakuBama“

(HacTaBak)

KoHTuHympaHa aHanu3a GoHuTeTa npema yTBpfEeHOj MeTOAoNnoruju, y CerMeHTy BenuKuxX KnujeHarta,
ykasyje pAa BehuHa ocurypaHuka mma 6GoHUTET ucnod 3apososbaBajyher HuWBoa, WTO Ce AMPEKTHO
ogpaxaBa Ha duHaHcujckm pesyntat Komnawuje, umajyhm y Bugy obaBesy obesBpehera TakBux
noTpaxumeara. HeconBeHTHOCT nojeavHnX ocurypaHvka u uckyctsa KomnaHnwje y nornegy peaoBHOCTU
ucnywaBaka obaBe3sa, ynyhyjy Ha BUCOK pU3nK 1 notpedy npencnutuBaka capagHe ca HECONBEHTHUM U
HenUKBUOHUM ocurypaHuumma.

Y uuroy nosehawa Hannarte npeMMje N MUHUMU3Npawa KpeaguTHor pu3nka HeonxoaHo je HacTaBuUTKN ca
npakcom pefoBHOr Npahexwa HannaTe no ocurypaHmumma o ctpaHe npo,u,aje ocurypama.

Y nocTynky 3akrbyumBama U obHaBrbaka YroBopa O ocurypawy, nopeq oueHe 6oHuteTa, Mopajy ga ce
y3my y 063up 1 ogpeheHn kBanutaTvBHM (DaKTOpPM Kao LUTO CYy: KBanuTET ynpasrbawa W PyKOBOACTBA,
obnacTt nocrnosara ocUrypaHuvka, ycrnoBu u nepcrnekTMBe y rpaHn y Kojoj ocurypaHuk nocnyje (Tpxuwite),
Opoj roamHa y ocurypawy, uckyctea KomnaHuje y nornegy Hannate npemuje, OAHOCHO PeaoBHOCT
uammpusara obaBesa, NPOMEHe Yy BNACHWYKOj CTPYKTYpU OCUrypaHuka, nogaum O TEXHWYKO] MpoLeHu
pu3vka (Kof ocurypaHuka ca BeNvKMM pu3nuymMa), nogaum o noBe3aHnM npasHUM nvumuMa.

CtpaternjoM ynpaerbama pusuumma, npeasuheHo je fa opraHusauvoHa jeauHuLa HagnexHa 3a nocrnose
ynpaerbata pusnuumMa obesdehyje aHanmay puHaHcuKjckor nomnoxaja, oLeHy 6GoHMTeTa U NPoLEeHyY BUCUHE
pv3nKa npasHUX nNuua.

MakcumarnHa 13noxeHoCT KpeaUTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

Y xurbagama guMHapa
31. peuembap

30. jyH 2016. 2015.
. UcnpaBka
®PuHaHCHjcKa MMOBUHA BpyTto usHoc HeTo nsHoc
BpPeaHOCTU
[yropoyHu hrHaHCKjCKM NnacmMaHn 1.547.215 1.117.968 429.247 562.083
MoTtpaxunBara 13.343.727 9.903.524 3.440.203 2.085.748
KpaTkopoyHU OMHaAHCKjCKM NnacmaHu 17.200.071 2.023.376 15.176.695 13.685.131
YKyMHO 32.091.013 13.044.868 19.046.145 16.332.962
M3noxxeHOCT KpeanTHOM pU3KnKy, y Norneay noTpaxueara, NprkasaHa je n Ha OCHOBY CTapOCHe
CTPYKTYype NOTpaxuBawa Koja je gata y cnegehoj Tabenu:
Y 000 anHapa
30. jyH 2016.
UcnpaBka

CtapocHa CTpyKTypa noTpaXMBawa BpyTo n3Hoc BpeaHOCTU HeTo nsHoc
Hepnocneno 3.224.954 457.161 2.767.793
Kawrene og 0-90 gana 479.638 288.848 190.790
Kawrene og 91-180 gana 380.259 342.732 37.527
Kawnere og 181-270 gaHa 387.947 378.299 9.648
Kawhere npeko 271 ganHa 8.870.929 8.436.484 434.445
YKynHo 13.343.727 9.903.524 3.440.203
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KOMMAHUJA "OYHAB OCUT'YPAKE" A.0.0., BEOIPA[Q

HAMOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2016. roguHe

51.

YNPABJbAHE PUSULIMMA (HacTaBak)

51.7. O6enopawuBawe nopartaka y cknagy ca MCOPU 7 ,,®duHaHCUjCKM MHCTPYMEHTU: o6enoagambuBamba‘

(HacTaBak)

TpxuwHu pusuyu — [leeusHu, KaMamHu U pu3ukK JJUK8UGHOCMU

JeeusHu pusuk

Moa pneBusHMM pusnvkom nogpasymeBa ce BepoBaTHOha HacTaHKa HeraTMBHMX edpekaTta Ha (PUHAHCUCKM
pe3yntat 1 kanutan KomnaHwje ycnen npomMeHe BpeOHOCTM AEBM3HUX KypceBa. [JeBU3HOM pU3KKY Cy
U3NoXeHe CBe Mo3uuumje akTMBe W nacuse y AeBu3ama, kao M noTpaxusamwa U obaBede MHAEKCUpaHe
CTpaHOM BaryToOM.

KomnaHuja ynpaBrba A4EBM3HUM PU3MKOM Y LiUrby orpaHuyaBara Moryhux ry6utaka 3Gor npomeHa kypca
CTpaHuX BanyTa W ofpxaBata pu3nka Ha HWBOY KOjU je MPUXBaTIbLMB M3 yrna pesyntaTta MocroBaka,
afleKBaTHOCTM KanuTarna v 3axTeBa 3a 04yBareM NIMKBUAHOCTY.

KomnaHuja je y obGaBe3n ga pegoBHO MpaTu M3MNOXEHOCT AEBU3HOM PU3NKY M Oa KBapTanHo mapahyje
Ms3BewTaj 0 OeBM3HUMM nosuuvjamMa W MokasaterbMma [AeBU3HOr pusnka. MsanoxeHocT Komnanuje
OEBU3HOM PU3UKY je AaTta y HapeaHoj Tabenu:

Y 000 auHapa
USD EUR Ocrane RSD YkynHo
Banyre
[yropoyHu pmHaHcKjckn
nnacmaHu - 134.045 - 295.202 429.247
MoTtpaxunBara - 4.483 - 3.435.720 3.440.203
KpaTkopoyHu hrHaHCKjCKn
nnacmaHu - 1.468.774 - 13.707.921 15.176.695
OTOBUHCKM €KBUBANEHTH 1
roToBUHa 3.940 284.237 16.398 1.316.647 1.621.222
MoTpaxuBara 3a HedakTypucaH
npuxoa - - - 40.011 40.011
YKynHo 3.940 1.891.539 16.398 18.795.501 20.707.378
USD EUR Ocrane RSD YkynHo
BanyTe
ObaBese 3a npemuje 1 WwWTeTe - - - 1.190.336 1.190.336
ObGaBese 3a NpoBu3ujy u perpece - - - 23.883 23.883
Ob6age3e npema gobaerbaduvma - 15.036 - 181.524 196.560
YHanpen o6padyHaTy TPOLLKOBHM - - - 9.959 9.959
YKynHo - 15.036 - 1.405.702 1.420.738
Heto gesusha nosuumjaHaAak 3949 1876503 16.398 17.389.799 19.286.640
30. jyH 2016.
JpywTBO je W3NOXeHO [OEBM3HOM pU3MKY MPBEHCTBEHO MPEKO [AYropoYMHMX W KPaTKOPOYHUX

(huHaHCHjcKMX Mnacmada, noTpaxueaka M rOTOBMHE M FOTOBUMHCKUX €KBMBaneHarta, kao 1M obasesa
npema pobGasrbaysmMa Koje Cy AEHOMWHOBAHW Yy CTpaHoj BanyTu. [pylTBO He KOpUCTM nocebHe
(puHaHCHjcke UHCTPYMEeHTe Kao 3alTUTy of puauka, ¢ 063vpoM Ha To aa y Peny6nuum Cp6uju Takeu
WHCTPYMEHTU HUcy yobuuajeHn. CTaBUNHOCT eKOHOMCKOT OKpyXeksa Yy kojem [pywiteo nocnyje, y
BEMWKO] Mepu 3aBUCM Of Mepa Bnaje Yy NpuBpeaM, ykibydyjyhu u ycrnocTaBrbare oprosapajyher
NpaBHOr 1 3aKOHOLABHOI OKBUPA.

OpywTBO je oceTrbMBO Ha NpomMeHe aeBu3Hor kypca eepa (EUR) n amepuukor gonapa (USD). MpomeHa

AeBnsHor kypca 3a +10%, usassana 6u moryhu edekat Ha HeTo gobuTak y nsHocy of + 1.928.664
Xuroaga auHapa.
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51. YMNMPABJbLAWE PUBNLUMA (HacTaBak)

51.7. O6enopawuBawe nopataka y cknagy ca MCO®U 7 ,,®duHaHCUjcKu MHCTPYMEHTU: obGenopawmBama“
(HacTaBak)
KamamHu pusuk

KamaTHu pu3uk je pm3nk npoMeHe nMoBMHe unu obasesa, NPUxXoAa unu pacxopa 36or npomeHe KamaTHe
cTtone Ha TpxuwTy. BucuHa TpxuwHe kamaTHe cTtone Hajehn yTuuaj uma Ha [eo0 VMHBECTULMOHOT
nopTtdonuna yrnoxeHor y ageno3ute kog 6aHaka n obsesHuLe.

Y npouecy wuaeHTUMMKOBawa KamaTHOr pu3nka KomnaHuja npaTu TpaHcakuuje Kojuma ce BpLuu
[AENOHOBaHE U ynaramwe KpaTKoPOUYHMX KOMNaHWjCKUX M3BOPA, Npe CBera TEXHNYKMX Pe3epBu y AyropoyHe
o6nuke MMOBMHE, Kao M OYrOpovHWX M3BOPA Y KPATKOPOYHE OONuMKe MMOBMHE, KOHCTaHTHO umajyhu y
oKyCy XOpM3OHTarHy 1 BepTUKarnHy ycknaheHoCT akTMBe 1 nacuee.

KpeTame TpXULIHMX KamaTHMX CTONa Ha Aeno3nTe Bes3aHo je 3a kpeTawe pedepeHTHe ctone HapogHe
b6aHke Cpbuje. Ha nodvetky 2016. rognHe pedepeHTHa kamatHa ctona HBC u3Hocuna je 4,50%. Y
nepuogy 12.02. — 06.07.2016. rogmnHe u3Hocuna je 4,25%, a og 06.07.2016. rogMHe na 0o garbhser
nsHocu 4,00%, WTo ykasyje Aa je u Aarbe npucyTaH TpeH 3HayajHor naga onwiTer HMBoa KaMaTHUX cTona
Ha (PMHAHCUJCKOM TPXMULUTY.

M3noxeHoOCT kamaTHOM pU3UKY je gaTta y OOHOCY Ha kamaTHe cTone no kojuma KomnaHuwja nnacupa
cpeacTtBa M kamaTHe cTonme Mo KojuMa cy ys3eTe (uHaHcujcke obaBese y cknagy ca nogauuma
npes3eHTUpaHuM y HapeaHoj Tabenu:

®PuHaHcHjcka UMOBUHA PacnoH kamaTHux cTtona (Ha roguliHbeM HUBOY)
[yropoyHu ouHaHCKjCKM nnacmMaHm 4,50% - 5,85% apxasHe XOB
MoTpaxuBawa Y BUCUHM NpornuncaHe 3aTe3He kamarte

. 0.25% - 3.25% OpOYEHUN OENn03nTn
KpaTkopoyHu ouHaHCKjCKx 6.50% KopropaTuBHe 00Be3HULEe

nnacmanHu apxasHe XOB

3,50% - 10,00%

®PuHaHcujcke obaBese

[yropoyHe o6aBese -
KpatkopouyHe obaBese -

Pu3nk npomeHe LeHe OUHAHCKjCKOT MHCTPYMEHTA je pusnk chnykTyauumje TPXKULWHKUX LeHa XxapTuja o4 BpegHocTn
KOju yTn4e Ha NpoMeHy HuxoBe dep BpegHOCTU.

WHpekc Belex 15 (nHaekc 15 HajnukemaHujux akumja Ha Beorpapgckoj 6epan) Ha kpajy apyror kBapTtana 2016.
roavHe je Ha HUBoYy of 607,70 noeHa n y nopehery ca kpajem NnpeTxoaHe roanHe 6enexu nag og 6,12%, ook ce
uwHaekc Belex line (onwtn wHoekc beorpagcke 6epse) Hanasv Ha HuBoy op 1.325,99 noeHa M y ucTom
BpeMeHCKOM nepuogy 6enexu nag og 3,94%. dnykTyaumja ueHa akumja ykasyje aa je npucyTaH pusmk npomeHe
LeHa akumja kao MHaHCK|CKMX MHCTPYMeHaTa Ynja ce TpXKULLIHa BpeaHocT yTephyje Ha 6epau.
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51.

YNPABJbAHE PUSULIMMA (HacTaBak)

51.7. O6enopawuBawe nopataka y cknagy ca MCO®U 7 ,,®duHaHCUjcKu MHCTPYMEHTU: obGenopawmBama“

(HacTaBak)

KrsmroBofcTeeHa BpegHOCT (bMHAHCUjCKMX cpeacTaBa M oGaBe3a Ha Kpajy nocmaTtpaHor nepuopa fata je y
cnefehem npernegy:

Y 000 gnHapa
30. jyH 31. peuembap

2016. 2015.
®PuHaHcHjcka cpeacTBa
HekamamoHocHa
[yropoyHu chrHaHCKjCKM nnacmaHu 292.516 292.516
MoTtpaxunBara 3.440.203 2.085.748
KpaTkopouHu hmHaHcujckn nnacmaHm 515.181 472.273
["OTOBMHA 1 FOTOBMHCKWN EKBMBANEHTU 180.790 961.540
MoTpaxuBara 3a HedhaKkTyprcaH Npuxon 40.011 39.747
4.468.701 3.851.824
®ukcHa KamamHa cmona
[yropo4Hn comHaHcHjckn nnacMmaHm 136.731 269.567
KpaTkopoyHV hHaHCKjCKM nnacmMaHu 14.661.514 13.212.858
[OTOBMHA 1 FOTOBMHCKWN EKBMBANEHTU 1.440.432 55.340
16.238.677 13.537.765
20.707.378 17.389.589
®duHaHcujcke ob6aBe3e
HekamamoHocHa
Ob6aBe3e No OCHOBY LWITETA 442.588 228.173
Ob6aBese 3a npemujy 747.748 617.688
ObGaBese 3a npoBu3ujy 23.883 31.394
Ob6age3e npema gobaerbaduvma 196.560 422.304
YHanpen ob6padyHaTh TPOLLKOBHM 9.959 34.885
1.420.738 1.334.444
Pusuk nukeudHocmu

JNInkeuagHocT KomnaHuje, kao keHa cnocoBGHOCT Ja O PoKy M3BpLUaBa gocnene obasese, 3aBUCU ca jeaHe
cTpaHe oa GunaHcHe CTPYKType, a ca Apyre cTpaHe of ycknafeHoCTV Npunuea 1 oanvea cpeacrasa.

Linrb ynpaBrbarka py3vKOM NUKBMAHOCTU je TPajHO OofpKaBake HWCKOT CTerneHa M3MOXEHOCTU pU3NKY
HemoryhHOCTV ncnywaBawa obaBe3a KomnaHwuje, cTBapane npeTnocTaBky koje 06e3befyjy npoakTuBHM
MPUCTYN U NPEBEHTUBHO MOEHTUMDMKOBAHE, MEPEH-E, NMPOLEHUBAKE U KOHTPONY pU3KKa NIMKBUAHOCTY.

OpywTBO ynpaBrba pusnkoM NMKBMAHOCTY ofpxaBajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHYUPaHUM
npaheteM nnaHWpaHor U CTBapHOr HOBYAHOI TOKa, Kao W ofpXKaBaweM adekBaTHOr ogHoca gocreha
hmHaHcujckux cpeacTasa n obasesa.

Ta6ene pusuka nukeudGHoCcmMuU U KpeGumHoz2 pu3uka
Cnepnehe Tabene npukasyjy geTarbe npeoctanux yroBopeHux pfocneha duHaHcujcknx cpepcraga.
lMpukasaHn M3HOCKM 3acCHOBaHW Cy Ha HEOMCKOHTOBAaHMM TOKOBMMAa FOTOBMHE HacTanMM Ha OCHOBY

(bHaHCKjCKUX CpeacTaBa, Ha OCHOBY HajpaHujer aatyma Ha koju he [OpywTtBo 6utn y moryhHocTn aa
HannaTu NoTpaxuBaksa.
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51.

YNPABJbAHE PUSULIMMA (HacTaBak)

51.7. O6enopawuBawe nopataka y cknagy ca MCO®U 7 ,,®duHaHCUjcKu MHCTPYMEHTU: obGenopawmBama“

(HacTaBak)

Hocneha ¢puHaHcujckux cpedcmasa
Y xurbapgama auHapa

30. jyH
2016.
Mame
oa Mmecel 1-3 Op 3 meceua po jeaHe Oon1p05
AaHa meceua rogvHe rogvHa YKynHo
HekamaToHoCcHa 2.244 911 774.391 881.666 567.732 4.468.701
dukcHa kamaTHa
cTona 4.086.212 1.188.610 12.065.376 167.251 17.507.448
6.331.123 1.963.001 12.947.043 734.983 21.976.149
Y 000 pguHapa
31. peuembap 2015.
Mame
of mecel, 1-3 Opa 3 meceua go jegHe Ooao1p05
AaHa Mmeceua roguHe rogvHa YKynHo
HekamaToHocHa 2.164.186 848.751 546.371 292.516 3.851.824
dukcHa kamaTHa
cTona 55.340 1.108.267 12.401.945 281.697 13.847.249
2.219.526 1.957.018 12.948.316 574.213 17.699.073

Hocneha ¢puHaHcujckux obase3a

Y 000 guHapa
30. jyH 2016.
Make

o mecel, 1-3 Opa 3 meceua go jegHe Ooa1p05
haHa Mmeceua rogvHe roguHa YKynHo
HekamaToHocHe 1.224.178 196.560 - - 1.420.738
1.224.178 196.560 - - 1.420.738
Y 000 anHapa
31. peuembap 2015.

Mamne

oa 1 mecey 1-3 meceua Opf 3 meceua ao jegHe roamHe Oa 1 no 5 roguHa  YKynHo

HekamaToHocHe 912.140 422.304 - - 1.334.444

912.140 422.304 - - 1.334.444

Ha paH 30. jyHa 2016. roguHe HajnukBMaHWja uMoBMHa KomnaHuje, umja je poyHocT gocneha oo mecel
AaHa, n3Hocu 6.331.123 xurbaga AvHapa, a UCTOBPEMEHO KpaTkopoyHe obaBese koje JocneBajy y poky
00 Mecel faHa u3Hoce 1.224.178 xvrbaga AnHapa, WTo yKkasyje Aa NocToju BULIaK NMKBUAHUX cpeacTasa
y ofgHocy Ha obaBese. OBaj BUWAK NMKBMAHUX CpeAcTaBa NMpeHocuhe ce CYKLEeCMBHO Kpo3 HapeaHe
nepuoge, WTo yKka3dyje Aa cy CTBOPEHM YCINOBM 3a KOHTMHYMPAHO OCTBapuBak-e NukBnaHocTn KomnaHuje.
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51.

YNPABJbAHE PUSULIMMA (HacTaBak)

51.7. O6enopawuBawe nopgartaka y cknagy ca MCOU 7 ,, duHaHCHjCKU MHCTPYMEHTU: obenoaawkuBama“

(HacTaBak)
®ep epedHocm ¢huHaHCUjCKUX uHCmMpymMeHama

Y xursagama guHapa

30. jyH 2016. 31. peuembap 2015.
KwuroBogcteseHa  ®ep KwurosoacteseHa ®ep
BpeaHocCT BPeAHOCT BpeaHoCT BpeAHOCT
®PuHaHcKjcka cpeacTBa
[yropo4yHu omH. nnacmaHm 429.247 429.247 562.083 562.083
[NoTpaxunBana 3.440.203  3.440.203 2.085.748  2.085.748
KpaTkopo4Hu douH. nnacmaHm 15.176.695 15.176.695 13.685.131 13.685.131
[oTOBMHA U ekBMBANEHTH 1.621.222 1.621.222 1.016.880 1.016.880
Octana notpaxvBana 40.011 40.011 39.747 39.747
20.707.378 20.707.378 17.389.589 17.389.589
®PuHaHcujcke ob6aBese
Ob6aBe3e No OCHOBY LWITETA 442.588 442.588 228.173 228.173
Ob6aBese 3a npemujy 747.748 747.748 617.688 617.688
Ob6aBe3e 3a NpoBU3Mjy 23.883 23.883 31.394 31.394
[obGaBrbauu 196.560 196.560 422.304 422.304
Ocrtane o6aBese 9.959 9.959 34.885 34.885
1.420.738  1.420.738 1.334.444  1.334.444

dep BpegHOCT hrHaHCKjcke MMOBUHE U ouHaHCHjckmx obaBesa ofpefyje ce Ha cneaehun HauuH:

* HuBo 1 ogmepaBara hep BpeAHOCTM NPOU3Nasn U3 KoTUpaHe TPXKULLHE BPEdHOCTM (HekopuroeaHe)
Ha aKTUBHMUM TPXULITUMA 33 UAEHTUYHY UMOBWHY 1 obaBese,

* HuBo 2 ogmepaBara hep BpeAHOCTV NMpon3nasv 13 yrnasHux napaMmerapa, pasnuiuntux og KoTvpaHe
TpXWWwHe BpefgHocTu obyxeBaheHe HuBoom 1, a koje cy BumarbmBe M3 cpeactaBa unu obasesa,
OVPEKTHO (Ha npumep, LeHa) nnvm UHAMPEKTHO (Ha NpMMep, NPOUCTEKIO U3 LieHe),

* Hueo 3 ogmepaBawa hep BpeAHOCTU MPOM3nasn M3 TexXHUKa NpoLeHUuBaHa Koje YKIbydyjy ynasHe
napameTpe 3a buHaHCcKjcka cpeacTBa unv obaese, a Koju NpeAcTaBrbajy NofdaTke KOju Ce He Mory
Hahu Ha TPXULWITY (HEUCTPaXKEHWN yNasHy napameTpu).

HapegHa Tabena npeacTaBrba aHanuay (UHaAHCUCKUX MHCTPyMEHaTa Koju Cy BpedHOBaHM HaKoH
NOYeTHOr NMpu3HaBaka Mo ep BPedHOCTM, rpynucaHmx y HuBoe of 1 4o 3, y 3aBWCHOCTM Of cTerneHa
MoryhHOCTM npoueHe dep BpeaHOCTH.

Y 000 anHapa
30. jyH 2016.
Huso 1 HuBo 2 HuBo 3 YKynHo
®PuHaHcHjcKa cpeacTBa
[yropoyHu cuH. nnacMaHu 429.247 - - 429.247
[NoTpaxunsBara - 3.440.203 - 3.440.203
KpaTtkopou. cuH.
nnacmaHu 15.176.695 - - 13.685.131
[oToBMHA U ekBMBaNEHTU 1.621.222 - - 1.621.222
OcTtana noTpaxusama - 40.011 - 40.011
17.227.164 3.480.214 - 20.707.378
®duHaHcujcke o6aBese
O6GaBe3se No OCHOBY LUTETA - 442.588 - 442.588
O6GaBese 3a npemujy - 747.748 - 747.748
O6GaBese 3a NpoBu3ujy - 23.883 - 23.883
[o6GaBrbauu - 196.560 - 196.560
Ocrtane o6aBese - 9.959 - 9.959
- 1.420.738 - 1.420.738

Tokom roguHe Huje 6uno cTaeku Koje 6u No xujepapxmju mepa ep BpeaHoCcTH 6une peknacndukoBaHe u3
jenHor H1Boa y Apyru.
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51.

YNPABJbAHKE PUSULIMMA (HacTaBak)

51.7. O6enopawuBawe nopataka y cknagy ca MCO®U 7 ,,®duHaHCUjcKu MHCTPYMEHTU: obGenopawmBama“

52.

53.

(HacTaBak)
Pu3uk yeHoeHe HEKOHKypeHmMHocmu

Y unrby MUHMMU3MPara pu3nka LIEeHOBHE HEKOHKYPEHTHOCTW WM pu3MKa HernojanHe KOHKypeHuuje, Kao
KIbYYHUX TPXULIHUX PU3MKa KOjU HenocpedHo Yrpoxasajy nocroBake KomnaHnuje, HeonxogHo je y
KOHTUHYUTETY npeaysumaTn akTMBHOCTW npaherwa KOHKypeHuuje, npubasrbatu pasnuyuTe nogaTke o
pagy KOHKypeHuuje.

Y unrby MUHMUMU3UpaHa pusnKa Koju CToje y Be3n ca LEHOBHOM HEKOHKYpeHTHowhy W HemnojanHom
KOHKYPEeHLIMjoM, HaanexHe anpekuyvje 3a Nnpoaajy v passoj CMpoBOAe akTMBHOCTY nNpahera KOHKYpeHLuuje,
0b6e36ehyjy nspapy npeanora 3a ysofewe HOBMX NPOM3BOAA M NakeTa ocurypara Koju HUCY 3acTynIbeHn
koA KOHKypeHuuje, npeay3nmajy mepe 3a nosehawe KBanuteTa ycnyre u y capafku ca opraHu3aumoHnum
jeovHnuama KomnaHuje HapfnexHum 3a MOCfioBe aKTyapcTBa WM ynpaBibake pusnuMma cadvkbasajy
npeasnior kopekuvja TapudHor cuctema, nonasehu of NPeTXO4HO CayvukbEHWMX aHanuM3a mMepopaBHoOr
TEeXHWYKOT pesynraTa.

CYACKU CINMOPOBMU

Y nepuogy og 01.01. go 30. jyH 2016.rognHe KomnaHuje je npumuna 764 Hose Tyx6e 3a HakHagy LTeTa.
Bpoj akTMBHMX nNpegmeTa NpeHeTUX U3 npeaxogHuWx roavHa je 2.497. bpoj npegmeTa 3a noctynawe je
2.508.

Op HaBegeHor 6poja, Ha OCHOBY MpaBOCHaXHWX npecyda (ycsajajyhux wnu oabujajyhnx), BaHCYACKUX n
CyOcKux nopaBHama, pelleHo je 750 npeameTa n ncnnahet je nsHoc og 268.950.085,59 anHapa.

Ha pad 30. jyH 2016.rog y kwu3M WTETa je pesepBucaHo ykynHo 2.508 3axTeBa 3a HakHagy wTeTte y
CYACKOM MOCTYNKY, Ha n3Hoc of 2.214.689.052 auHapa.

LLito ce Tue HannaTe npemuje 1 perpeca y HaBsegeHoOM nepuogy je nogHeTo 1.239 Tyxou.

M3 npetxogHux rogmHa je npeHeto 11.049 npegmeta. bpoj npeameta y pagy je 10.967, koju obyxsaTajy
napHWYHe, M3BpLUHE, CTeYajHe M NuKBMAaumoHe noctynke. 3aepleH je 1321 npeameT, a HannaheH je
yKynaH nsHoc og, 126.830.432,61 guHapa. YkynaH 6poj HepelwleHux npeameTa je 10.967.

OOrAHAJUN HAKOH OATYMA BUNTAHCA CTABA

KomnaHuja je Ha ocHoBy Oanyke CkynwiTuHe akuuoHapa o pacnogenu nobutn 3a 2015.roguHy 1 ncnnatu
aveungenge, C 6poj 13/16 op 27. anpun 2016.roamHe, kao n Ognyke WU3BpluiHor ogbopa o oapehuBany
[AaHa, NocTynka 1 HauvHa ucnnate aveuaeHae, M 6poj 40/16 og 15. jyH 2016.roanHe, nsspimna ucnnary
avBuaeHae akumoHapuma KomnaHuje koju cy Ha gad 17. anpwun 2016.rognHe ynucanu y LleHTpanHom
perucTpy, Aenoy W KIMpWHIY XapTuja of BPEAHOCTM Kao 3aKOHUTM MMaouu akuuja, y yKynHom 6pyTo
usHocy oa 370.272.532,38 guHapa, ogHocHo y 6pyTo M3Hocy of 42,18 guHapa no akumju.

Ouveupenaa je akumoHapuma KomnaHuje ucnnahexa gana 07. jyn 2016.rogmHe Ha cnegehu HaunH:
- Penybnuuu Cpbuju guBmaeHaa je ncnnaheHa QUPEKTHOM ynnaTtom Ha padyH OyllieTa, y cknagy ca
WHCTpYKLUMjaMma Ynpase 3a Tpesop,
- Csum octanum akumoHapvma KomnaHuje amsuageHaa je ynnaheHa npeko LleHTpanHor pernctpa,
OOHOCHO Ha HOBYaHe padyHe Mpeko ynaHoBa LleHTpanHor permcTpa koA Kojux akumoHapu nmajy
OTBOPEHE BNAaCHUYKE payvyHe xapTuja o BPELHOCTM.

Akumjckm kanutan KomnaHuje koju je y OpywTBEeHOM BracHUWTBY YuHM 51,86% ocHOBHOr Kanutana
KomnaHuje, ogHocHo 4.552.270 akumja, a AvBMaeHAa Koja npvnaga ApyWTBEHOM Kanutamy Yy YKYnHOM
usHocy of 192.014.748,60 ouHapa ce Boau kao obase3a KomnaHwje y NOCNOBHUM KisMrama, LOK Ce He
YTBPOM KOHa4aH cTaTyc APYLWITBEHOr Kanutana.
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52. OOrAHhAJU HAKOH IATYMA BUNTAHCA CTAHA (HacTaBak)

Komnanuja je, y npouecy ycknahuBamwa ca 4naHoMm 137. 3akoHa O ocurypaky, nopea HaBedeHor Y
HarnomeHu 26, cnposena v crniegehe akTMBHOCTM 1 NpubaBunia HeonxoAHe OANyKe HaANeXHUX opraHa:

- HagsopHu ogbop Komnanuje y dyHkumju ckynwtuHe [dyHaB CtokbGpokepa je OOHEO oanyky o
usgaBawy o6umyHMx akuvja IX emucuje pagn nosehawa ocHoBHOr kanutana BO[ [dyHas
Crtokbpokep, H 6p. 23/16 og 27. maj 2016.r. Ognykom je npensuheHo oa ApywTBO u3naje 22.476
0o6unyHKX akumja IX emucuje nojegmHayHe BpegHoctn of 29.773,00 PCLH Tj. y ykynHom obumy of
669.177.948,00 PC[], uume ce ocHOBHM kanuTan ApywTsa nosehasa 3a 669.193.472,00 PCO
npeHocoM 127.514 komaga obuuHmnx akumja [lyHaB ocurypawa Bamna Jlyka oag ctpaHe KomnaHuje
JdyHaB ocwurypawe a.n.o. beorpag, no npoueweHoj BpegHOCTM of cTpaHe osnawheHor
npoueHuTerba y mnsHocyog 5.248,00 PCI no akumju (pasnuka mamehy npouereHe BpegHoOCTu
HEeHOBYaHoOr ynora M ykynHe BpegHocTu akumja IX emucuje y BucuHm og 15.524,00 PCH je
emucuoHa npemuja flyHas Ctokbpokepa);

- WsBpwHu ogbop KomnaHuvje je 4OHeO oanyky o uamenn n gonyHu ognyke W 6p. 248/16 oa 11.
anpun 2016.roguHe o gokanutanusaumjyu yHas CtokGpokepa nytem yHoca akuuvja yHaB bama
Jlyka koje cy y BnacHuwTBy Komnawuje, N 6p. 137/16 op 20. jyn 2016.rogmHe, kojom je
aedwvHucaHo aa he Komnanwja ,JyHaB ocurypare” a.n.o. kao BnacHuk b ,Dunav Stockbroker”
a.d., usspwmtu gokanutanusauujy 640 ,Dunav Stockbroker” a.d. kynoBuHom akumja IX emucuje
YHOCOM HEHOBYaHOr yrnora OfHOCHO npeHocom 127.514 komapa obuyHMX akumja m3gasaoua
[yHaB ocurypame a.a. bana Jlyka ykynHe npoueweHe BpegHocTn 669.193.472,00 PC[;

- WsBpuweH je ynuc akumja IX emucuje OyHas Ctokbpokepa y LleHTpanHom peructpy, genoy wu
KNUpuHry xapTtuja of BpegHoctu u AlP-y je mogHeTa npujaBa 3a peructpauujy nosehawa
OcHoBHor kanuTtana flyHas Ctokbpokepa HEHOBYaHMM YNOrom;

- AreHumja 3a npuBpeaHe peructpe je pgoHena Pewewe B[O 62451/2016 op 03. asryct
2016.roamHe o ynucy nosehawa kanutana [dyHas CTokbpokepa 4nme cy ce CTeKnuM ycroBu Aa ce
y UeHTtpanHom pernctpy Penybnuke Cpncke m3splum npeHoc akumja ca Komnawuje Ha [dyHas
Ctokbpokep. MNpeHocom akumja [dyHaB ocurypare a.n. bawa Jlyka ca Komnanwje Ha [yHaB
CTokbpokep 3aBpllaBa ce Leo nocTynak gokanutanusauuvje OyHaB CTokOpokepa M CMamena
yyewha Komnanwuje y kanutany [lyHaB ocurypawa bawa Jlyka, a HaBegeHa aktuBHOCT he 6utu
cnpoBeaeHa nonosnHoM aerycta 2016.roguHe.

KomnaHwuja je, y cknagy ca [NpoTokonom 3akrbyyeHumM ca BarbaoHuuom 6akpa CeBOjHO O pecTpyKTynpamy
ayra nytem msgasawa obsesHuua of 29. jyH 2012.rognHe n Ognykom HapsopHor u M3spiHor ogbopa
KomnaHuje, Kynuna HOBY OMHapCKy 0OBe3HWLy ca BanyTHOM knaysynom BarbaoHuue Gakpa CeojHo VI
emucuje. HaBegneHe obBesHuue cy kynrbeHe 11. jyn 2016.roguHe y usHocy on 1.080.000 EYP T1j. y
AvHapckoj npotusBpeaHoctn of 133,7 munvona PCI n pocneBajy Ha Hannaty 06. jyna 2017. roguHe.
CpenctBa obesbeherwa cy meHuue Barbaonuue n jemua XutomnuH. Takohe, gaHa 11. jyna 2016.r.
HannaheH je geo o6BesHuua BarbaoHuue Gakpa CeBojHO V emucuje (Be3a HanomMeHa 28) y M3HOCy of
1.080.000,00 EYP y aumHapckoj npoTBuMBpeaHOCTU Tj. y m3Hocy og 133,21 munuoH PC[H, a AHekcom
Yrosopa o kynoBuHu obee3nHnua V emucuje og 11.07.2016.r. je npeasuheHo ga he octaTak gyra y nsHocy
of 360.000,00 EYP y anHapckoj npoTBuBpeaHocTy Barbaonuua ynnatutn KomnaHuju y 6 (LwecT) jeaHakux
paTta koje gocnesajy y nepuvoay oa 22.07.-22.12.2016.roguHe.

Ocum rope HaBedeHWX, Huje GUNO ApyrMx 3HavajHux porahaja HakoH JaTyma OGunaHca cTamwa,
yknrbyyyjyhm n 6uno kakeBe HeraTMBHE pasBoje CNopoBa Yy TOKYy NpoTvB [pylwTBa, HUTU HOBUX
MaTepujanHo 3Ha4vajHUX CYACKUX WU APYrux CrnopoBa, Koju 6u 3axTteBanu gopatHa obenopawuvBara
U KopeKkumje nNpunoxXeHux nojeanHavyHnx oMHaHCHjCKnX n3seLTaja.
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HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELWUITAJE
30. jyn 2016. rognHe

54. OEBWU3HW KYPCEBW

Cpearsu kypcesw 3a Aesnse, yTBpheHn Ha mefybaHkapckoM TPXULITY AeBus3a, NprMereHn 3a npepadyH
[EeBU3HUX No3nuvja BunaHca ctara y AnHape, 3a nojeavHe rnasHe Banyte ounu cy cneaehu:

30. jyH 31. peuembap

2016. 2015.

usD 111,0714 111,2468
EUR 123,3115 121,6261
GBP 148,7473 164,9391
CHF 113,2857 112,5230

Y Beorpagy, asryct 2016. roguHe

3a [pywTBo:
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1. NPUBPEOHA KPETAKLA 'Y PEMYBITULU CPBEUJUN

MpvBpeoHa KpeTawa y Haloj 3eMibM Cy Y BEMUKOj MEepU YCHOBIbEHA EKOHOMCKMM W FeOnONUTUHKUM
cTaweM y MeflyHapOJHOM OKpYXeHbY.

MeRhyHapoaHO oKpyXewe

EkoHOMCKa kpeTawa y MehyHapogHoM okpyxewy y 2016. roguHu norohjeHa cy HM3OM AellaBara Ha
NONUTUYKOj cLueHn EBpone LWTO je yCnoBMMO pacT HEM3BECHOCTM U EKCTEPHUX pU3MKa Ha Hally 3eMrby.
M3nasak Benuke bputaHvje un3 EBponcke yHWje nMOACTakao je npeBuMpaka Ha MehyHapoaHum
dUHaAHCUCKUM 1 POBHUM TpXuwTMMa, ycnep dera je MehyHapooHn MoHeTapHuM (OOHA CHWU3MO CBOjY
nporHo3y pacta rnodanHe ekoHomuje 3a 0,1 MPOLEHTHMX MOEHa y OOHOCY Ha anpuncky npojekuunjy. Pact
cBeTcke npuBpege he, npema wuxoBoj npoueHn nsHocutn 3,1 oacto, a cnegehe roguHe 3,4 oacto. Huxky
npoueHy MM® je gao 3a GpuTaHcKy NpMBpeay, KOjoj je CHM3MO NPOrHo3y pacta opyTo gomaher nponssoaa y
2016. roamHm 3a 0,2 npoueHTHa noeHa, Tj. Ha 1,7 oacTo.

Ha nosehate ekcTepHMX pu3MKa yTuuarno je ycrnopaBawe pacTa nojeavHux 3emarba y ycrnoHy (Hajsehu
yTMuaj nmano je ycnopaBawe pacTta Yy KuHu, genpecujauvja weHe Banyte, TypOyneHUMje Ha KMHECKOM
(PUHAHCUCKOM TPXMULUTY M reononutuyke TeHawje Ha brimckom umctoky). Ca gpyre ctpaHe, ybnaxaBamwy
eKcTepHux pusnka Tpebano 6u ga gonpuHece ybrnakaBake MoOHeTapHe nonutuke EBponcke ueHTpanHe
OaHKe koja je JoHena OAMNyKy Aa NMPOoAYXW Tpajake nporpama KBaHTUTATUBHUX onakwuua ao mapta 2017.
rogviHe, 1 fja cMakbM CTOMy Ha Aeno3nTHe onakwuue 3a 0,1 npoueHTHM noeH Ha -0,3%.

AkTyenHa kpeTtawa y Peny6nuumu Cpouju

Op noveTtka 2016. roaMHe ekOHOMCKa NOMMTUKA Halle 3eMrbe je Bruna ycMepeHa Ha: 0YyBake eKOHOMCKE U
hrHaHcKjcke CTabuNHOCTW, CMarere jaBHMX pacxogja u obesbefmBare OOpXMBOM HMBOA jaBHOr Ayra u
cTBapae ambujeHTa 3a Opxu npuBpegHu pact. 3axsarbyjyhu npegy3etum mepama eKkOHOMCKE MONUTUKe
npuBpeaHa akTMBHOCT ce Tokom 2016. rogvHe Hanasw Ha nyTawu ybp3aHor onopaska. KopuroBaHe cy
HaBuwe npojekumje BAOMM 3a 2016. roanHy (yop3awe pacta Bl Ha 2,5%, wTo je 3a 0,7n.n. BULWE y OgHOCY
Ha HoembapcKy npojekuujy). Y HapeOHOM nepuogy OCHOBHWM 3adaTak he OuTM ogpxaBamwe pacta u
nogmsane crtona pacta bMa.

Mpouec cnpoBohewa pedopmu je y Benvkoj mepu ogpefeH cteHabaj apaHXmaHOM 13 NPeaoCTPOXKHOCTM
ca MM® — owm, koju je 3akrbydeH noyetkom 2015. roguHe (BpegHocT 1,2 munujapge espa) u duckarnHom
ctaTtermjom Brnage Penybnuke Cpbuje 3a 2016. rogmHy ca npojekuujama 3a 2017. n 2018. roguHy. MNMpema
oueHn MM®-a, Hawa 3emrba ocTBapyje Oobpe pesyntate y crnpoBohery [OroBOPEeHOr €KOHOMCKOTD
nporpama, LWTo je n BepudrKoBaHO O4YKOM O YCMeLHOM 3aBpLueTKy Tpeher pasmaTpara apaHxmaHa ca
Cpbujom kpajem 2015. roamHe. Pe3yntaTte 4eTBpTE peEBU3Mje OYEKYjeMO HaKoH hopmuparba Briage.

MoGorbluaky OAPXKUBOCTU jaBHUX (PMHAHCK]ja JONPUHOCE 1M pedbopMa jaBHOr CeKTopa M 3HayajHu pesynTtaTu
OCTBapEHW y PECTPYKTYpUpawy ApXaBHUX npedy3eha, unju ce HacTaBak O4yekyje U y HapegHOM nepuoay.
[opgaTHy curypHocT y rnornegy HacTaBka crnpoBofewsa 3anoyetvx pedopmu npyxa M apaHxmaH 13
npenocTpoxHocTn ca MM®-owm.

AreHumja Standard and Poor’s ouemnyje ga je Bucok Heto npunue COW y nsHocy of 5,5% BAlM-a y 2015,
nopepn Tora wTo je 6uo jegaH of dakTtopa pacta MHBECTMLUMjA, Y MOTNYHOCTM MOKpMO AedmumT Tekyher
payyHa (4,8% B[lM-a) n TMMe JONPUHEO CMarEHY pU3MKa EKCTEPHE NMUKBUOHOCTW y yCroBMMa noeehaHe
HEN3BECHOCTU y MefyHAPOOHOM OKPYXKEHY.

AreHuuja Harnawaea ga cy 1 cnpoBefeHa nocebHa AujarHocTuyka UCNMTUBaka kBanuTeTa aktmee 6aHaka
norepauna aa je 6aHkapckm cektop y Cpbuju agekBaTHO KanuTtannsoBaH U NMKBMAAH, 0K NpobnemaTnyHmn
Kpeoutn 6enexe nag, nocebHo Koa NpuBpeae, ycres onopaska npepahnueadke MHOycTpuje.

MoHeTapHa nonuTuka

BpegHocT kypca guvHapa npema espy Ha gaH 30.06.2016. roguHe nsHocuna je 123,3115 gmnHapa 3a jegaH
eBpo. Y ogHocy Ha kpaj 2015. roguHe, kaga je 3BaHU4YHW cpefrbn Kypc avHapa usHocno 121,6261 guHapa
3a jegaH eBpo, AvHap je genpecupao 3a 1,386% (1,68 avHapa).

YcnopaBawe pacta rrnobanHe ekoHOMMje M rowa cuTyauumja Ha MefhyHapoaHOM HMBOY Kao WM HUCKM
WHNATOpHU NpPUTUCLUK, YCNoBunu cy oanyky HapoaHe GaHke foa cmarum pedpepeHTHY kamaTHy CTony ca
4,50% konuko je msHocuna Ha nodeTky 2016. rognHe, Ha 4,25% KONWKO je N3HOCKMa Ha Kpajy jyHa.
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Mpema nogaumma Penybnuykor 3aBofda 3a CTAaTUCTUKY, pacT MOTPOLUAYKUX LieHa Y jyHy Y OAHOCY Ha Maj
2016. rognHe nsHocuo je 0,1%, y nopehery ca UCTUM MeceLoM nNpeTxoaHe rognHe, nosehare cy 0,3%, Aok
cy y nopehemwy ca geuembpom 2015. rognHe nosehane 0,9%.

MocmaTtpaHo no rnaBHUM rpynama npov3BoAa W ycnyra pacT ueHa je 3abenexeH y rpynama Pekpeauvja
kyntypa (4,1%), Tpancnopt (1,1%), KomyHukaumje (0,5%), Pectopann u xoterm (0,3%), HamewrTaj,
nokyhctBo u Tekyhe ogpxaBawe ctaHa (0,2%) n ObpasoBare (0,1%). MNag ueHa je 3abenexeH y rpynama
XpaHa n 6esankoxonHa nuha (-0,9%), Ogeha n obyha (-0,2%) n y rpynu 3gpasctso (-0,1%).

Mpema npoueHn HapogHe 6aHke Cpbuje, y HapeaHOM nepuody Ce o4ekyje ymepeHu pacT mehyroauiine
WHnaumje, koja 6u y rpaHuue uurba Tpedano ga ce Bpatu cnepehe rognHe. Ha pact mehyrogvime
WHdnaumje y HapegHoM nepuoay, y Hajpehoj mepu, he ytruaTtn Hucka 6asa Koa ueHa HadTHUX aepusaTa u
XpaHe, Kao M OYeKMBaHW pacT uHdnaumje y MeflyHapogHOM OKpYXeky 1 ornopaBak gomahe Tpaxhe.

Puanum npojekumje ce ogHoce Ha kpeTawa y MefjyHapoOoHOM OKpykeky, a NocebHO Ha KpeTawse LeHa
NpUMapHUX NPoM3Boaa.

®PuHaHcuKjcka TpXKuMwTa

YkynaH npomeT Ha beorpaackoj 6ep3un y npeoj nonosuHu 2016. roanHe n3Hocuo je 20 Munuvjapan guHapa
(163 munuoHa EYP), ook je yyewhe cTpaHnx MHBECTUTOPA Y NPOCEKy 3a ueo nepuod nsHocuno 43,87%.
MHaekc HajnukengHujux akumja BELEX15 Ha gaH 30.06.2016. roguHe nsHocuo je 604,70 nHaekCcHUX noexHa
n 3a 6,12% je HWKKM Hero Ha Kpajy npeTxogHe rognHe. OnwTn nHaekc akumja BELEXIine 3abenexwo je nag
oa 3,94 % y v Ha paH 30.06.2016. roguHe nsHocwmo je 1.325,99 nHaekcHmx noeHa. Hajsuiue ce Tprosasno
obsesHnuama Penybnuke Cpbuje n aumjama emuteHata EHepronpojekt xonguHr, HAC, Metanay a.g.,
opwu MunaHoBau 1 ManeHuka gutodapmaumja a.g. 3eMyH.

O6GuMm, CTpykTypa M y4yecTanocT emucuja OMHAPCKMX XapTuja Of BPeQHOCTM Ha AoMahem TPXULWTY, y
BENWKO] MEpU yTu4ye Ha cnpoBofewe UHBECTUMLMOHE akTuBHOCTM KomnaHuje u nnacupamwe cnobogHmx
cpenctaBa reHepucaHux W3 MOCMOBHUX akTuBHOCcTU. OOMM u CTpykTypa emucuja gpxasHux XOB
YCMNOBIbEHW CY BUCUHOM jaBHor ayra Penybnvke Cpbuije.

Y npBoj nonosuHn 2016. rogmHe jaBHW Ayr OnwiTer HUBOA ApXaBe je cMakbeH 3a 39,2 munuvjapge AvHapa,
Tako Aa je ca 3.069.816 munuoHa auHapa Tj. 25.240 munoHa eBpa Konuko je nsHocmo 31.12.2015 roguHe,
cmarbeH Ha 3.030.582 munuoHa avHapa Tj. 24.577 munuoHa eBpa (o4 yera jaBHu gyr Peny6bnvke Cpbuje
nsHocu 2.981.878 munmoHa guHapa Tj. 24.182 mMunuoHa eBpa, HerapaHTOBaHW Ayr jeauvHuua fnokarHe
Bnactu n3Hocu 48.704 mununoHa guHapa 1j 394.970 xurbaga espa). Takohe, u yyewhe jaBHor gyra y 6pyTo
OpYyLLTBEHOM Npou3Boay cMareHo je ca 76,8% B[lM-a konuko je nsHocuno 31.12.2015. rognHe Ha 71,9%
BAOMM-a.

2. OPTAHU3ALIUJA NOCINOBAKA

KomnaHuja cBOjy yHyTpawky opraHv3auujy npunarofjasa notpebama pas3Boja CBOje AenaTHOCTH, Y CKragy
ca yTBpheHOM NOCNOBHOM MOSINTUKOM.

Mocnoen n3 genatHoctM KomnaHuje obaBrbajy ce y 'eHepanHoj avpekuumjy n orpaHumma Komnauuje -
[MmaBHUM punujanama ocurypawa.yY [eHepanHoj Aupekunju opraHusyje ce, KOHTPONnuLIEe WU KOOpAMHMpPa
npouec paga y obnactu ocurypara (3a HEXMBOTHa Ocurypara; 3a 3ajeJHuYKe MOCMoBe Y ocurypary; 3a
NpOoAajy HEeXWBOTHMX OCUIypaha; 3a >XMBOTHA OCUrypawa, 3a HakHagy wTeTa), MHaHCUjCKMX MOCMOoBa,
nocrnosa MMoBUWHe, HabaBke M ofpXaBara, NPaBHMX MOCMNOBA, JbyACKMX pecypca WM OMWTUX NOCOoBa,
WHopMaTrKe, MHTEPHE PeBU3Mje N KOHTPOrNE yCKraheHOCTN NocnoBaka 1 akTyapCKux nocrnosa.

KomnaHuja nocnyje Ha uenoj teputopujun Penybnuke Cpbuje, npeko Mpexe Kojy YnHu 29 rmaBHux cdunuvjana
Koje cy rpynucaHe y net pernoHa. lNMpoaajHa mpexa XXMBOTHUX ocurypara CBOjy AenaTHOCT ob6aBrba kpo3 6
rmaBHUX counujana.




@ KOMIIAHNIA ,,JJVHAB OCUT'YPAIBE* a.0.o.

2.1. CTpyKTypa 3anocneHux

YkynaH 6poj pagHuka Ha gaH 30.06.2016. roanHe nsHocu 2.920.

K Keanudwmkaumja

o /TopuHe apP MP BC BLU BK CcC KB HC YKkynHo

M CTapoCTu

2 1o 30 0 3 130 47 1 137 5 1 324

H 30-40 3 10 444 174 2 270 30 1 934

7] 40-50 3 8 323 92 5 294 25 5 755

J npeko 50 3 5 308 147 5 410 20 9 907

A YKynHO 9 26 1.205 460 13 1.111 80 16 2.920
KBanudgukaumoHa u ctapocHa CTpyKTypa 3anocreHux:

0o 30;

BC
41,3%

npeko 50;
31,1%

40-50; 25,9%.

3. PE3YIITAT NOCJIOBAHKA Y NEPUOAY I-VI 2016. TOAUHE

11,1%

30-40;32,0%

Y nepwopy |-VI 2016. rognHe KomnaHuja je ocTtBapuna HeTo mobuTtak y usHocy of 830.340 xurbapa
AWHapa, JOK je y NMPeTXOAHO] roanHM ocTBapeH JobuTtak y usHocy of 134.729 xurbaga avHapa. OCHOBHM
nokasaTersbu NocrnoBaka ocTeapeHu y nepuogy |-VI 2016. npukasaHu cy y Tabenu:

OctBapeme Mnax OctBapeme
I-V] 2015. I-V] 2016. I-V] 2016.
Mehyrogumwa cTona pacta HEXMBOTHUX OCUIypaHa 24,55% -1,15% 8,63%
Mehyroguvira ctona pacta XMBOTHUX OCUTypaka -8,58% 7,05% 5,14%
Mehyroguwma ctona pacta npemuje AO 62,67% 1,56% 8,48%
Yyewhe npemuje AO y yKynHOj Nnpemumju 41,06% 41,99% 41,08%
Yyewnhe npemuje AO y yKyMNHOj MPEMUjU HEXMBOTHUX OCUTypara 43,49% 44,68% 43,43%
POE - npuHoc Ha kanuTan' 2,98% 6,76% 17,52%
POA - npuHOC Ha NOCMoBHY MMOBI/IHyl 0,85% 1,87% 4,77%
Yyewhe pacxoga nonycta u 6oHyca y dakTypucaHoj npemujmn 3,10% 3,64% 5,39%
Yyelwhe TpolikoBa npubase y dakTypucaHoj npemmju 21,76% 23,82% 20,83%
Yyewhe TpoLikoBa ynpaBe y ¢aKTypucaHoj npemuju 7,75% 7,54% 6,67%
Yyewhe octanmx TCO y gakTypvcaHoj npemujm 0,57% 0,48% 0,15%
®akTypucaHa npemuja no 3anocreHom 3.603 3.611 4.244

1 €eKBMBarieHTHe rogulbe cTone npuHoca
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BunaHc ycnexa y nepuody I-VI 2016. 200uHe

e VI 2015 1-VI2016 OcTtBapetbe | OcTBapewe
MnaH OcTtBapewe | 2016 /2015 /Nnan
NMOCNOBHU (®YHKLIMOHAITHM) NPUXOAUN 8.563.769 9.993.914 9.809.216 1145 98,2
[Mpuxoamn oa npemuja ocurypama u caocurypara 8.427.548 9.848.254 9.512.193 112,9 96,6
[Mpuxoamn o npemuja peocurypara n petpouecuja 0 0 0
Mpuxoam og nocnoea HenocpegHO NOBe3aHUX ca NOCMNoBMMa ocurypara 106.644 118.160 129.427 121,4 109,5
OcTanu NoCcnoBHU NpUxoau 29.577 27.500 167.596 566,6 609,4
NOCNOBHU (® YHKLIMOHAINHW) PACXOAN 5.677.113 6.023.391 5.841.207 102,9 97,0
Pacxov 3a gyropoyHa pesepsucara n yHKLUMOHaNHe JonpuHoce 988.607 1.075.194 1.035.056 104,7 96,3
Pacxoau HakHaga LteTa u YroBOpeHUx n3Hoca 3.937.200 4.233.995 3.845.621 97,7 90,8
PesepBucaHe LteTe - noBehamwe 593.099 527.411 854.933 1441 162,1
PesepBucaHe LWTeTe - CMakbee 0 0
[Mpuxoamn No 0CHOBY perpeca v npoJaje ocurypaHux owreheHmx cteapm 172.866 201.775 397.968 230,2 197,2
[MoBehare ocTanux TeXHUYKUX pe3epBu - HETO 0 0 0
CMateHe 0CTanmnx TEXHUYKNX Pe3epBM - HETO 3.450 0 128.661 3.729,3
Pacxogm 3a 6oHyce 1 nonycrte 334.523 388.565 632.226 189,0 162,7
OcTanu NocrnoBHU pacxoau 0 0 0
[OOBUT - BPYTO MOCIIOBHU PE3YIITAT 2.886.656 3.970.523 3.968.009 1375 99,9
HAOBUTAK N3 NHBECTULIMOHE AKTUBHOCTU 395.835 494,565 681.372 172,1 137,8
TPOLLUKOBU CMTPOBOBEHA OCUTYPAHLA 3.370.711 3.634.752 3.370.064 100,0 92,7
MOCJIOBHA OBUT - HETO MOCNIOBHW PE3YITAT 830.336 1.279.317 1541
NMOCIOBHU 'YBUTAK - HETO NMOCJIOBHU PE3YITAT 88.220 0 0 0,0
DUHAHCUJCKM NPUXOoaun 242244 38.191 62.768 25,9 164,4
®UHAHCUJCKUN PACXOOUN 44511 0 20.870 46,9
NPUXOOU O YCKNABUBAHA BPEOHOCTU MOTPAXUBAKA U APYTE
WMOBWHE KOJA CIY>KU 3A OBABIbAHE AENATHOCTU 375.359 0 205.020 546
PACXOOU MO OCHOBY OBE3BPEREHA MOTPAXUBALA U APYTE
WMOBWHE KOJA CIY>KU 3A OBABIbAHE AENATHOCTU 400.484 519.271 694.043 1733 1337
OCTANN nNPMxoaun 65.841 23.760 29.848 45,3 125,6
OCTAJIIM PACXOau 14.864 0 30.076 202,3
OOBUTAK MNMPE ONMOPE3UBAA 135.365 373.016 831.964 614,6 223,0
HETO JOBUTAK 134.729 317.063 830.340 616,3 261,9

KomnaHwuja je octBapuna gobutak y usHocy og 830.340 xurbaga AvHapa, o4 Yera Cy XMBOTHA ocurypara
octaBpuna pobwutak y usHocy of 45.427 xurbaga AvHapa, a HeXUBOTHa Yy u3Hocy of 784.913 xwurbaga
AnHapa.

BbunaHc ycnexa y dpy2om keapmany 2016. 200uHe

Tz Q22015 Q2 2016 OcTtBapere | OcTBapeme
MNMnaH OcTtBapewe | 2016 /2015 /MnaH
MNOCNOBHU (®YHKLUMOHAIHW) NPUXOAU 4.590.209 4.914.206 5.285.831 115,2 107,6
[Mpuxoam og npemuja ocurypaka v caocurypama 4.505.838 4.820.808 5.062.981 1124 105,0
Mpuxogm og npemuja peocurypama v petpouecuja 0 0 0
Mpuxoam o nocnosBa HENOCPEAHO NOBE3aHNX Ca NOCMOBMMAa OCUTypaka 71.345 79.648 85.353 119,6 107,2
OcTanv NoCnoBHW NpUxoamn 13.026 13.750 137.497 1.055,6 1.000,0
MOCNOBHU (® YHKLINOHAIHW) PACXOOU 2.631.993 2.820.797 2.776.419 1055 98,4
Pacxoau 3a fyropoyHa pesepBsucama v yHKLMOHANHe JonpuHoce 484.136 611.874 531.120 109,7 86,8
Pacxoau HakHaga LTeTa 1 YJTOBOPEHMX M3HOCa 2.126.621 2.224.410 1.907.203 89,7 85,7
Pe3sepsycaHe wreTe - noeehamwe 0 0 333.644
PesepBucaHe LWTeTe - CMakere 88.705 90.845 0 0,0 0,0
Mpuxodm No 0CHOBY perpeca 1 Npofaje ocurypaHux owreheHnx cteapmn 85.541 106.194 290.068 339,1 273,1
MoBehatbe ocTanmx TeXHUYKMX pE3EePBU - HETO 0 0 0
CMatbere 0CTanux TEXHUYKUX pe3epBy - HETO 341 0 85.465 25.063,0
Pacxoau 3a 6oHyce v nonycre 195.823 181.553 379.985 194,0 209,3
OcTanu nocnoBHN pacxoau 0 0 0
[AOBMUT - BPYTO NMOCIIOBHU PE3YNITAT 1.958.216 2.093.409 2.509.412 128,1 119,9
AOBUTAK U3 MIHBECTULIMWOHE AKTUBHOCTU 108.742 224576 493.753 454,1 2199
TPOLLKOBU CITPOBOBHEHA OCUT'YPAHLA 1.848.671 1.939.143 1.912.145 1034 98,6
MOCNOBHA OOBUT - HETO MOCITIOBHU PE3YITAT 218.287 378.842 1.091.020 499,8 288,0
NMOCIIOBHU N'YBUTAK - HETO NOCJTIOBHU PE3YINTAT 0 0 0
D®UHAHCUJCKU NMPUXOOU 173.212 19.095 32.477 18,7 170,1
P®UHAHCUJCKU PACXOOMU 7.753 0 15.273 197,0
NPUXOAU Of1 YCKNABLMBALA BPEOHOCTU MOTPAXUBALA U APYTE 0 71781
WMOBWHE KOJA CITY>KM 3A OBABIbAHE OENATHOCTU )
PACXOAU NO OCHOBY OBE3BPEREHA MOTPAXXUBAHKA U APYIE
WMOBWHE KOJA CNY>KU 3A OBABILAKE AENATHOCTU 334.909 333.518 493.006 147.2 147.8
OCTANU NPMxoaun 54.848 11.880 11.667 21,3 98,2
OCTAIIM PACXOOHU 9.449 0 7.425 78,6
OOBUTAK NPE ONOPE3NBAHA 94.236 70.018 691.241 7335 987,2
[AOBUTAK NMOCIE ONOPE3MBAHLA 93.775 59.515 690.692 736,5 1.160,5

KomnaHuja je octaBpuna HeTo gobutak y msHocy of 690.692 xurbaga AvHapa, OOK je y UCToM nepuogy
npeTxoHe roavHe octeBapuna gobuTak y usHocy og 93.775 xurbaga guHapa.
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3.1. Mpuxoaun og npemuje

HeTo npuxoam on npemuja ocurypawa u caocurypawa y nepuogy I-VI 2016. roguHe un3sHoce 9.512.193
xurbaga guHapa v sehu cy 3a 12,9% y ogHOCY Ha UCTU NEePUOA NPETXOAHE roAuHE, OOK CY Y OOHOCY Ha MiaH
Maru 3a 3,4%.

V1 2015 1-V12016 OcTBapewe |OcTBapewe
MnaH OcTBapeHse 2016/2015 IMnan
Mpuxoan on npemuja ocurypata u caocurypata 8.427.548 9.848.254 9.512.193 112,9 96,6
ObpayyHaTta Nnpemuja XX MBOTHUX OcuUrypama u 638.312 683.331 671.152 105,1 08,2
caocurypara
OBpatiynata npemuja HeXMBOTHIX OCUryParea u 10.789.861 10.571.766 11.721.171 108,6 110,9
caocurypama
Mpemuja npeHeTa y caocurypare - nacvBHa 473.199 207.555 459.557 97,1 221,4
Mpemuja npeHeTa y peocuryparse 717.285 598.330 685.313 95,5 114,5
Mosehake pe3epsu 3a NpeHocHe npemMuje 1.810.141 655.962 1.745.047 96,4 266,0
Cmarere pe3epBu 3a HeucTekrne puanke -55.004 -9.787 17.8
ocurypama v caocuryparsa

Y ofHoCy Ha nnaH npemuja >XMBOTHMUX ocuryparwa Mama je 3a 1,8%, HomuHanHo 3a 12.179 xurbaga guHapa,
AOK je y OOHOCY Ha UCTK nepuop npetxoaHe rognHe Beha 3a 5,1% wnu 3a 32.840 xurbaga guHapa. lNpemuja
HEXMBOTHUX Ocurypawa M caocurypamwa Beha je og nnaHa 3a 10,9%, HomuHanHo 1.149.405 xurbaga
AvHapa. Y ogHOCYy Ha MpeTxodHy roavHy 3abenexeH je pacT npemuje 3a 8,6% wnm 3a 931.310 xurbaga
AnHapa.

lMpemuja npeHeTa y caocuryparwe (nacusHa) Beha je og nnaHupade 3a 121,4%, Ook je npemuja npeHeTa y
peocurypawe Beha og nnaHa 3a 14,5%. Y nocmatpaHom nepwogy, |-VI 2016.rognHe, gowno je Ao
OfCTynaka NpeHOoCHe Mpemuje y OOHOCY Ha MiaH, anu ce Yy Hape4HOM Mepuoay O4eKyje HeHO KpeTawe Y
OKBUMPY NST@aHNPaHMX BPEOHOCTH.

HeTo npuxogu of npemuja ocurypaksa U caocurypama, y ApyroMm kBaptany ose roguHe msHoce 5.062.981
Xvwada avHapa v Behu cy 3a 12,4% y ogHoOCy Ha Opyrv KBapTan MpeTxXof4He roguHe, OOK Cy Y O4HOCY Ha
nnaH Behu 3a 5%.

Q2 2015 Q22016 OcTBapewe OcTBapewe
MnaH OcTBapeH-e 2016 /2015 /MnaH
Mpuxoan on npemuja ocurypata u caocurypata 4.505.838 4.820.808 5.062.981 112,4 105,0
ObpayyHaTta npemuja XX MBOTHUX OcUrypama u 323.103 347.997 340.916 1055 98.0
caocurypama
OBpatiyata npemuja HEXMBOTHMX OCUrypatea u 5.434.492 5.517.618 5.852.364 107,7 106,1
caocvrypamwa
Mpemuja NnpeHeTa y caocurypate - nacuBHa 257.200 67.122 256.009 99,5 381,4
Mpemuja npeHeTa y peocurypare 340.868 289.953 303.809 89,1 104,8
Mosehate pe3epsn 3a NPeHocHe NpemMuje 653.689 774.507 657.177 100,5 84,9
CMmarbere pe3epBu 3a HeucTekrne puanke 0 86.775 86.696 99.9
ocurypama 1 caocuryparsa

Y ogHOCy Ha nnaH, npemuja XMBOTHMX OCUryparba Mana je 3a 2%, HommHanHo 3a 7.081 xurbaga gvHapa,
[OOK je y oHOCY Ha UCTK nepuop npeTtxoaHe roavHe Beha 3a 5,5% vnn 3a 17.813 xurbaga gnHapa. Npemuja
HEXMBOTHUX OCUrypara 1 caocurypana Beha je og nnaHa 3a 6,1%, HommHanHo 334.746 xurbaga gvHapa. Y
OIHOCY Ha NpeTXoAHy roauHy 3abenexeH je pact npemuje 3a 7,7% wnu 3a 417.872 xurbaga avHapa.
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3.2. bpyTto npemuja

Y nepuoay I-VI 2016. roguHe GpyTo npemuja ocurypawa M caocurypawa usHocu 12.392.323 xurbaga
AnHapa (11.721.171 xurbaga guHapa OgHOCK Ce Ha npemujy HEXMBOTHUMX ocurypama, a 671.152 xurbaga
OVHapa Ha NpeMujy 13 XMBOTHUX OCUrypama), WTo je 3a 8,4% Buwe of 6pyTo Npemuje 0CTBapeHe y NCTOM
nepuogy 2015. roguHe. Y ogHocy Ha nnaH 3a 2016. rogmHy octBapeHa 6pyTo npemuja Beha je 3a 9,2%.

Mpeaned 6pymo npemuje ocu2ypara u caocuzyparsa o epcmama ocuypara

(y 000 auH.)
LLincppa -Vl 2016. OcTBapetbe |OcTBapere
Bd(_’)P BPCTA OCUTYPARA hVI2015. Mnan | OcTtBapewe lnnaH2016 2016/2015
1 2 3 4 5 6 (5/4) 7 (513)
01 |OCUTYPAHE Of NMOCNEOVMULAHE3IOOE 645.828 629.560 659.036 104,7 102,0
02 |AOBPOBOJbLHO 30PABCTBEHO OCUIYPAHE 82.680 90.747 118.694 130,8 143,6
03 OCUTYPAHE MOTOPHUX BO3UITA 745.827 760.307 913.780 120,2 1225
04 OCUTIYPAHE LUMHCKUX BO3UITA 66.763 27.312 37.885 138,7 56,7
05 OCUTYPAHE BA3OYXOrJTIOBA 25.220 22.994 18.705 81,3 74,2
06 OCUTYPAHE MJTIOBHNX OBJEKATA 17.417 12.538 19.848 158,3 114,0
07 OCUIYPAHE POBE Y MNMPEBO3Y 93.806 115.475 112.250 97,2 119,7
08 OCUT'YPAHE MMOBWHE Of MOXXAPAW OP. ONMACHOCTU 1.216.965| 1.159.320 1.201.029 103,6 98,7
09 |OCTAJIAOCUI'YPAHA UMOBUHE 2.611.133| 2.547.583| 2.869.580 1126 109,9
10 OCUrr. 0 oOroB.. 360rI YNOTPEBE MOTOPHUX BO3UITA 4.692.068] 4.765.349 5.090.176 106,8 108,5
11 OCUIr. o OA4roB.. 360l YNOTPEBE BA31Y XOrNJ10BA 20.857 17.819 13.221 74,2 63,4
12 |OCWUI. 04 OAroB. 3e0r YIMOTPEBE MNOBHNX OBJEKATA 11.886 9.276 8.368 90,2 704
13 OCUIYPAHE O[] OMMWTE OAroBOPHOCTU 345.067 308.025 419.765 136,3 1216
14 OCUIYPAHE KPEONTA 19.390 25153 22517 89,5 116,1
15 |OCUT'YPAHE JEMCTBA 21.047 21.000 10.189 48,5 48,4
16 OCUTYPAHE PUUHAHCUNJCKUXTYBUTAKA 43.758 9.214 52.235 1194
17 |OCUT'YPAHE TPOLLKOBATIPABHE 3ALUTUTE 0 0 0
18 |OCUT'YPAHE NMOMORN HATTYTOBAHY 130.147 144.031 153.893 106,8 118,2
YKYMNMHO - HEXMUBOTHA OCUI'YPAHBA 10.789.859| 10.665.703| 11.721.171 109,9 108,6
20 [OCUT'YPAHE XXUBOTA 590.329 633.338 623.044 98,4 105,5
21 |PEHTHO OCUI'YPAHE 0 0 0
22 |BOMNYHCKO OCUTI'YPAHSE Y3 OCUIT. )KUBOTA 47.984 49.992 48.108 96,2 100,3
23  |AOBPOBOJ/bHO NMEH3NJCKO OCUTI'YPAHE 0 0 0
24  |APYT'E BPCTE XXKUBOTHUX OCUT'YPAHA 0 0 0
YKYIMNHO - XKUBOTHA OCUT'YPAHLA 638.313 683.330 671.152 98,2 105,1
YKYNHO 11.428.172| 11.349.033( 12.392.323 109,2 1084

Hajgehe yyewhe y ykynHoj 6pyTo npemuju 3a nocmartpaHu nepuod ocTBapurne cy cregehe BpcTe
ocurypama:

- ocurypane o 0aAroBopHoCTM 360r ynotpede moTopHux Bosuna (41,1%),
- ocTarna ocurypara UMoBuHe (23,2%) 1
- ocurypahe MMOBMHE 0 noXapa u gpyrnx onacHoctn (9,7%).

Hajgehn pact y ogcHOy Ha UCTU nepuog npeTxogHe ropvHe 3abenexeH je kop: [o6poBOrbHOr
3[paBCTBEHOr ocurypawa (43,6%), ocurypawe MOTOpHMX BoO3una (22,5%), ocurypawa o onwTte
oproeopHocTu (21,6%), ocurypara pobe y npeBosy (19,7%), ocuryparwa uHaHcujckux rybutaka (19,4%) n
ocuryparbe nomohu Ha nytosamny (18,2%).

Y opHocy Ha nnaH, Hajsehun npebayaj 3abenexeH je Koa: ocurypama LUMHCKMX Bo3una (38,7%), ocurypama
of, onwTte oaroBopHocTh (36,3%), mobpoBosbHOr 3gpaBcTBeHor ocurypama (30,8%), ocuryparwa MrioBHUX
objekaTa Kacko 1 0AroBopHOCT (29,3%), ocurypawa MOTOPHUX Bo3una (20,2%) n ocuryparwa UHaAHCUjCKMNX
rybutaka y nsHocy og 43.021 xurbaga gvHapa.
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lpeaned 6pymo npemuje ocuzypaw-a U caocu2ypaH.a y Opy2om keapmany 2016. 2o00uHe no
epcmama ocuzypah-a

(y 000 AuH.)
Lndpa Q2 2016. OcTtBapeme |OcTBapete
Bq(;p BPCTA OCUIYPAHA Q22015 [T o vore /”2 el I'InF;H
1 2 3 4 6 7 (6/3) 8 (6/4)
01 |OCUTIYPAHE O MOCNEOVNUAHE3IOOE 268.438 289.041 302.453 112,7 104,6
02 OOBPOBO/BLHO 30PABCTBEHO OCUTIYPAHE 27.090 32.556 45195 166,8 138,8
03 OCUTIYPAHE MOTOPHUX BO3UITA 388.342 401.266 471.916 1215 117,6
04 OCUTYPAHE LUNHCKUX BO3UNA 36.822 25.520 29.795 80,9 116,8
05 OCUTIYPAHE BA30YXOIMNJIOBA 15.583 15.789 15.906 102,1 100,7
06 |OCUTYPAHE MNOBHNX OBJEKATA 8.920 8.734 11.695 1311 133,9
07 OCUTIYPAHE POBE Y NMPEBO3Y 48.176 62.640 58.382 121,2 93,2
08 |OCUTYPAHE MMOBUHE OO MOXAPA W OP. ONMACHOCTU 379.722 451.248 420.736 110,8 93,2
09 |OCTAITA OCUTYPAHA NMOBMHE 1.295.323| 1.351.762 1.358.329 104,9 100,5
10 OCUI. OO 0oaroB.. 360l YMOTPEBE MOTOPHUX BO3UIA 2.716.684] 2.695.661 2.871.085 105,7 106,5
11 OCUr.oQ oaros. 360l YIMOTPEBE BA3QYXOMJIOBA 11.386 12.331 12517 109,9 101,5
12 |OCWUIr. o4 OoAroB. 3e0r YIMOTPEBE MNOBHUX OBJEKATA 3.936 7.594 5.077 129,0 66,9
13 OCUTIYPAHE Of1 OMNWTE OAroBOPHOCTU 115.583 121.354 130.935 113,3 107,9
14 OCUTYPAHE KPEOUTA 11519 14.370 11.652 101,2 81,1
15 OCUTYPAHE JEMCTBA 10.340 11.000 2.492 24,1 22,7
16 OCUTYPAHE ®PUHAHCUJICKUXTYBUTAKA 6.792 8.935 3.120 45,9 34,9
17 |OCUTYPAHE TPOLLKOBAMPABHE 3AWLTUTE 0 0 0
18 OCUT'YPAHE MOMORU HATTYTOBAHY 89.835 101.753 101.079 1125 99,3
19 |APYTE BPCTE HEXVBOTHUX OCUTYPAHA 0 0 0
YKYIMNHO - HEXUBOTHA OCUI'YPAHBA 5.434.491| 5.611.554| 5.852.364 107,7 104,3
20  [OCUTI'YPAHSE XXUBOTA 299.079 322.534 317.009 106,00 98,29
21 PEHTHO OCUTI'YPAHE 0 0 0
22  |AOMNYHCKO OCUTIYPAHSE Y3 OCUIT. XKUBOTA 24.025 25.463 23.907 99,51 93,89
23 [AOBPOBOJ/BLHO NMEH3NJCKO OCUTYPAHE 0 0 0
24  |APYT'E BPCTE XXUBOTHUX OCUI'YPAHA 0 0 0
YKYMNHO - XUBOTHA OCUI'YPAHBA 323.104 347.997 340.916 105,5 98,0
YKYMHO 5.757.595| 5.959.551| 6.193.280 107,6 103,9

Cmpykmypa 6pymo npemuje y nepuody I-VI 2016. 200uHe no epcmama ocu2ypara

OCTAJTA OCUTYPAHA
(uunje je nojeamHauHo
OCUINYPAHE :KUBOTA yuewhe marbe 0, 1%)
(ykynHo) 2,3% OCUIYPAKE O[]
5,4% NOCNEAMUAHE3TOLE

[OB6POBOJ/BHO 5,3%
3[1PABCTBEHO
OCUINYPHE OCUTYPAHE MOTOPHUX
1,0% BO3W/IA - kacko
7,4%
OCUTNYPAHE MOMORMU
HA MYTOBAHY g
1,2% - OCUTYPAHE MMOBUHE
/ O/ NOKAPA U APYTUX
/ OMNACHOCTH
OCUIYPAHE O] OMLUTE /4 9,7%
OAroBOPHOCTU
3,4%
OCTANTA OCUTYPAHbA
OCUIYPAHE O] MMOBUHE
OAroBOPHOCTU 3601 23,2%

YNOTPEBE MOTOPHUX
BO3U/IA
41,1%
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OctBapeHa 6pyto npemuja y npsom nonyroamwty 2016. rognHe je Hwxa oa OpyTo npemuvje y UcTom
nepuoay NpeTxofgHe roguHe koA cnegehunx Bpcta ocuryawa:

e BpcTa ocurypawa 4 (ocurypamwe LUMHCKMX Bo3una (tapuda 38)) u3 pasnora WTO je y NpBOM
nonyrognwTy 2015. rognHe >Kenesnuua Cpbuje 6una ocurypana kog Komnanuje;

e BpCTa ocurypatba 5 1 11 (ocurypame BasgyxonnoBa WM ocuryparse OAroBOPHOCTU 36or ynoTpebe
Basgyxonnosa) u3 cnegehux pasnora:

o y MpPBOM KBapTany npowsne roavHe je OvMo koHadaH obpayyH npemuje ocurypamwa 3a
ocurypaHuka Aup Cepbua koju je ycnoBmo BULLY BPEAHOCT MpemMuje y NpBOM KBapTtany
2015. roanHe. (y nsHocy oko 10 mun. aMHapa).

o wu3nasak ocurypaHuka MYT1 Cpbuje ns noptonma ocurypatsa,

o [OOLUSIO je OO cMakena Npemuje ocurypama kog ocurypannka CMATCA (koHTpona nerta),
ycnen cMakerwa 6poja ocurypaHnx Basgyxornnosa.

e BucuHa npemuje ocurypara jeMcTBa, YCIOBIbEHA je KpeTakrMa Ha MeflyHapogHUM TPXULLITUMA Ha
koja KomnaHwuja n gpyre ocurypaBajyhe kyhe He mory ytuuatu. Ycnen TpeHOa [a Heke ApxaBe
nsnase n3 TUP kapHeTa v npenase Ha gpyre TUMNOBE, Y HapeHOM MEpPUOAY Ce OYekyje 4oOaTHM
nag npemuvje y oqHOCYy Ha OCTBapeHe Y NpeTxoaHoj roguHu Ao 50%.

e BpCTa ocurypawa 12 (ocuryparwe oAroBopHocTM 36or ynotpebe nnoeBHux objekarta) m3 cnegehumx
pasnora:

o HA®TAXEM — ocurypaHuk je y 2016. o6HOBMO ocurypare 2 nroBura ymecTo 6 KOnuko je
ouno y 2015. roa. na je nag npemMuje ocurypama uua 4.800.000 guHapa.

lpeaned 6pymo npemuje ocuzypar-a u caocuaypara no meceyuma 3a nepuod |-VI 2015. u 2016. 200.

(y 000 AavH.)
1-V12016.
Meceu 1-VI 2015. OcTBapen-e |OcTBapete
MnaH OcTeapeme Innan 2016 | 2016/2015
1 2 3 4 5 (4/3) 6 (4/2)

JaHyap 2.697.227 2.419.509 2.060.017 85,1 76,4

debpyap 1.255.029 1.251.834 1.491.033 119,1 118,8

MapTt 1.718.321 1.754.744 2.647.994 150,9 154,1

Anpun 1.934.896 1.908.910 2.113.455 110,7 109,2

Maj 2.085.069 2.161.404 2.185.412 101,1 104,8

JyH 1.737.630 1.852.632 1.894.412 102,3 109,0

YKYMNHO 11.428.172|] 11.349.033| 12.392.323 109,2 108,4

BpyTo npemuja y nepuogy I-VI 2016.
14.000.000
12.000.000
10.000.000
8.000.000
6.000.000
4.000.000
2.000.000
0
Janyap Anpun Maj JyH

® KymynaTtueHi nnad 1-vV1 2016

™ KymynaTueHo ocTBaperse |-VI 2016

YKynaH pacT daktypucaHe npemuje y npeom nonyrogmwTy 2016. roavHM y OAHOCY Ha WUCTU Mepuos
npeTxogHe roguHe nsHocu 8,4%. HexnBoTHa ocurypara cy 3abenexuna pact npemuje of 8,6%, ook je y
obnacTu XMBOTHUX pacT nsHocu 5,1%.
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3.3. 3aTBOpeHa npemuja

Y nepuogy I-VI 2016. roguMHe 3aTBOpeHa NpemMuja ocurypawa W caocurypawa 06e3 nopesa W3HOCK
10.796.722 xurbapa amHapa (10.188.116 xvrbaga AnHapa ogHOCK Ce Ha MPEMUjY HEXMBOTHUX OCUrypamsa,
a 608.606 xurbaga AvMHapa Ha NpPeMUjy >KUBOTHWX Ocurypawa), WwTto je 3a 3,4% Buwe of 3aTBOpPEHe
npemuje octeapeHe y nctom nepuogy 2015. roanHe. Y ogHOCY Ha NnaH 3a nocmaTtpaHu Nepuoa ocTBapeHa
3aTBOpEHa Npemuja ocurypara BuLia je 3a 9,4%.

Mpeaned 3ameopeHe npemuje ocuzypama U caocuzypamsa rno epcmama ocuzypar-a

(y 000 avH.)
Wmnchpa Vi 2016. OcTBapete|OcTBapere
BO BPCTA OCUI'YPAILA 1-V12015. Mna Ocraaperse jnnan 2016 | 201612015
1 2 3 4 5 6 (5/4) 7 (513)
01 |OCUTI'YPAHE Of NOCNEONUAHESIOAE 611.898 540.465 598.730 110,8 97,8
02 [AOBPOBOIbHO 30PABCTBEHO OCUTYPAHE 66.660 61.386 79.871 130,1 119,8
03 |OCUTYPAHE MOTOPHMXBO3WUIA 721.010 680.838 875.971 128,7 1215
04 |OCUTYPAHE WWMHCKMXBO3UIA 45.282 15.820 18.334 115,9 40,5
05 |OCUTYPAHE BA3YXOMJOBA 52.291 37.299 35.555 95,3 68,0
06 |OCUTYPAHE MNOBHMX OBJEKATA 19.671 16.279 21.293 130,8 108,2
07 |OCUTYPAHE POBE Y NMPEBO3Y 89.773 117.775 111.338 94,5 124,0
08 |OCUTYPAHE MMOBMHE O] MOXAPA W 1P. ONTACHOCTHU 1.131.171 021.884 995.885 108,0 88,0
09 [OCTANAOCUTIYPAHA UMOBWHE 1.950.117 1598527 1.889.666 118,2 96,9
10 |OCUI.0[f OAroB. 3e0r YNOTPEBE MOTOPHX BO3MNA 4.638.262 4.762.284 5.043.227 105,9 108,7
11 |OCWUr. O O4roB. 360r YIOTPEBE BA3[YXOIMNJIOBA 59.192 44.159 39.894 90,3 67,4
12 |OCWUI. OO OAroB. 360l YNOTPEBE MNOBHUX OBJEKATA 9614 12.220 6.707 54,9 69,8
13 |OCUTYPAHE Of OMWTE OArOBOPHOCTU 240.971 227.480 284.334 125,0 118,0
14 |OCUT'YPAHE KPEOUTA 23.033 23.935 24579 102,7 106,7
15 |OCUT'YPAHE JEMCTBA 10.590 11.113 7580 68,2 71,6
16 |OCUTYPAHE ®UHAHCUJICKUXTYBUTAKA 46.110 9.131 10.483 1148 22,7
17 |OCUT'YPAHE TPOLLKOBA MPABHE 3AWITUTE 0 0 0
18 [OCUT'YPAHE NMOMORM HATYTOBAHY 125.843 151.032 144.669 95,8 115,0
YKYMHO - HEKUBOTHA OCUT'YPAHA 9.841.488 9.231.627 10.188.116 1104 103,5
20 [OCUTI'YPAHE XXMBOTA 552.656 588.477 555.278 94,36 100,47
21 [PEHTHO OCUT'YPAHE 0 0 0
22 [OOMNMYHCKO OCUT'YPAHSE Y3 OCUT. XKMBOTA 44.994 46.322 53.328 115,12 118,52
23 [AOBPOBOJBLHO NMEH3NJCKO OCUTYPAHE 0 0 0
24 [OPYTE BPCTE XVBOTHUX OCUT'YPAHA 0 0 0
YKYMHO - X)XUBOTHA OCUT'YPAKA 597.650 634.799 608.606 95,9 101,8
YKYNHO 10.439.138 9.866.426 10.796.722 1094 1034

Opn ykyrmHe 3aTBOpEeHe Mpemuje HEXMBOTHWX OCUryparba, 3aTBOpPEHa Mpemuja Mo OCHOBY ocurypawa of
ayTooAroBopHOCTU usHocu 5.043 MunuoHa AuMHapa, JoK je y ICTOM nepuogy NpeTxofHe roanHe usHocunia
4.638 munuoHa gunHapa, Wro je noBehawe oa 8,7%, ogHocHo 405 MunvoHa auHapa.

[Nopen ocurypawa of ayToOOArOBOPHOCTM HajBehn pacT y OOHOCY Ha UCTU Mepuod MpeTxXogHe roguHe
3abenexeH je Kkod ocurypawa pobe y npeso3y (24,0%) ocurypawa MOTOpHUX Bo3una (21,5%),
nobpoBorbHOr 3gpaBcTBeHOr ocurypamna (19,8%) n ocurypama og onwrte ogrosopHoct (18,0%).

Y opgHocy Ha nnaH Hajpehu npebavaj 3abenexeH je ko 4OOGPOBOSLHOr 3apaBcTBeHOr ocurypama (30,1%),
ocurypaka MOTOpPHUX Bo3una (28,7%), ocurypara o onwTe oaroBopHocTu (25,0%), octanux ocurypama
nmosuHe (18,2%) n ocurypara dmHaHcujcknx rybutaka (14,8%).
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lMpeaned 3ameopeHe npemMuje ocuzaypaksa U caocuzayparsa y opya2om keapmasy 2016. 200uHe no

epcmama ocuaypama

(y 000 gnH.)
Lindpa Q2 2016. OcTBapete|OcTBapere
BPCTA OCUI'YPAHA Q2 2015.
BO MnaH OcTeapetse InnaH 2016 | 2016/2015
1 2 3 4 5 6 (5/4) 7 (5/3)
01 |[OCUIYPAHE Of MOCNEOVNLAHESIOOE 301.060 268.055 296.930 110,8 98,6
02 |AOBPOBOJbHO 30PABCTBEHO OCUT'YPAHE 36.452 28.923 40421 139,8 110,9
03 |OCUIYPAHE MOTOPHUXBO3MUIA 396.210 372.232 464577 1248 1173
04 |OCUTYPAHE WUMHCKNX BO3UIA 26.141 9.640 9.113 94,5 34,9
05 |OCUTIYPAHE BA3OYXOMNOBA 16.528 14526 13.874 95,5 83,9
06 |OCUTYPAHE MNITOBHUX OBJEKATA 9.086 8.808 10.901 1238 120,0
07 |OCUIYPAHE POBE Y MNMPEBO3Y 46.518 63.601 56.578 89,0 1216
08 |OCUTYPAHE MMOBUHE O MOXAPA W OP. ONMACHOCTU 552.110 499 447 514.059 102,9 93,1
09 |OCTANAOCUTYPAHA MMOBUHE 1.022.077 847.059 1.021.467 120,6 99,9
10 |[OCWUIr.opf OaroB. 360I YNOTPEBE MOTOPHUX BO3WMNA 2673.711 2688553 2.837.975 105,6 106,1
11 |OCWUI.Of OAroB.. 360r YNOTPEBE BA30YXOrMJIOBA 17.043 15.831 14.771 933 86,7
12 |OCWIr.op OaroB. 360rI YNOTPEBE MNNOBHUX OBJEKATA 6.463 8.626 4596 53,3 711
13 |OCUT'YPAHE O OMMLWITE OA4rOBOPHOCTU 129.895 118.400 132.399 1118 101,9
14 |OCUTYPAHE KPEOUTA 12.692 12.991 11.877 914 93,6
15 |OCUT'YPAHE JEMCTBA 237 0 0
16 |OCUTYPAHE OUHAHCUICKUX TYBUTAKA 24739 6.248 3.680 58,9 149
17 |OCUTYPAHE TPOLLKOBA MPABHE 3ALLTUTE 0 0 0
18 |OCUT'YPAHE NMOMORN/ HAMYTOBAHY 83.530 105.192 93.066 88,5 1114
YKYMHO - HEKUBOTHA OCUI'YPALA 5.354.018 5.068.132 5.526.284 109,0 103,2
20 |OCUI'YPAHE XXUBOTA 281.887 299.620 290.528 96,97 103,07
21 [PEHTHO OCUT'YPAHE 0 0 0
22 [AOMNYHCKO OCUI'YPAHE Y3 OCUT. XKMBOTA 22.909 23.582 27.695 117,44 120,89
23 [JOBPOBOILHO NMEH3NJCKO OCUTYPAHE 0 0 0
24 [OPYT'E BPCTE XXMBOTHWX OCUTI'YPAHA 0 0 0
YKYMHO - X)XUBOTHA OCUT'YPAHA 304.796 323.202 318.223 98,5 104,4
YKYNHO 5.658.814 5.391.334 5.844.507 108,4 103,3
Cmpykmypa no epcmamMa ocuaypama
OCTAJIA OCUTYPAHbA
(4je je nojeanHauHo OCUTYPAHE O/
yuewhe marbe oz 1%) ”OCHE.U.M[-L/: HE3rOAE
OCMW(F; ‘:‘(;br::)MBOTA % o OCUIYPAH POBEY
5.6% MPEBO3Y
1,0%
OCUIYPAHE O ONLLITE OCUIYPAHE MOTOPHMX

OArOBOPHOCTY \
2,6%

OCUIYPAHE Of]
O[IFOBOPHOCTM 3601
YNOTPEGE MOTOPHUX

BO3W/A
46,7%

N\

BO3W/A - kacko
i 8,1%

OCUTYPAHE MOMORU
HA NYTOBAHY
1,3%

OCUTYPAHSE UMOBUHE
Of1 NOKAPA M IPYTVX
OMACHOCTH
9,2%

OCTANIA OCUTYPAHA
MMOBUHE
17,5%
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lpeaned 3ameopeHe npemMuje ocuz2ypaH-a U caocuz2ypaksa o meceyuma 3a nepuod I-V1 2015. u

2016. 200uHe

(y000 aunH.)
Mecew LVl 2015, I-VI2016. OcTBapetbe |OcTBapere
Mnan | Ocreapere | /Mnak 2016 | 2016/2015
1 2 3 4 5@43) | 642

JaHyap 1.305.343 1.325.495 1.464.075 110,5 112,2
debpyap 1.439.846 1.414.205 1.600.439 113,2 111,2
Mapt 2.040.928 1.735.392 1.890.908 109,0 92,6
Anpun 1.892.960 1.763.803 1.929.185 109,4 101,9
Maj 1.835.813 1.769.635 1.962.978 110,9 106,9
JyH 1.924.248 1.857.896 1.949.137 104,9 101,3
YKYNHO 10.439.138 9.866.426( 10.796.722 109,4 103,4

Y mapTty 2015. roanHe KomnaHnuja je Hannatuna npemujy og ocurypaHuka XUl Asotapa, y yKynHOM U3HOCY
oA 220 munuoHa AuMHapa, WTO je y3poK naga BpeaHOCTU uHAekca HannaheHe npemuje 3a mapT 2016.

roguHe.

KymynamueHu npeaned 3ameopeHe npemuje y nepuody I-V1 2016. 2o0uHe

12.000.000

10.000.000

8.000.000

6.000.000

4.000.000

2.000.000

JaHyap

® KymynaTueHi nnax -1 2016.

H KymynaTMBHO ocTEapetrse |-V1 2016.

3aTBopeHa npemuja y nepuogay |-VI1 2016.

Gebpyap

MapT

Anpun

aj

JyH
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3.4. CTpykTypa HannaheHe v 3aTBoOpeHe nNpemMuje

(y 000 guH.)

YKYNHO
P. 6p. PEKAMUTYALIMJA ocTeapetse 2016

1-VI 2015. 1-VI 2016. | ocTBapewe
2015

1. loToBUHA 9.605.483 9.600.340 99,9
2. KomneHsaupje 342.755 318.698 93,0
3. YkynHo HannaheHa npewmuja (1+2) 9.948.238 9.919.038 99,7
4. Monycmm 304.629 548.488 180,1
5. OcTano 186.271 329.196 176,7
6. |YKynHo 3aTBOpeHa npemuja (3+4+5) 10.439.138 10.796.722 103,4

HannaheHna npemuja y HoBLYy M3Hocu 9.600.340 xurbaga gvHapa, AOK je nyTemM KomneHsauuja HannaheHo
318.698 xurbaga avHapa. NMonyctn nsHoce 548.488 xurbaga AvHapa, AOK Ce Ha ocTarne HadvHe 3aTBapara
npemuje (kOHBep3uWja gyra y ygene, 3atBaparbe CTeyvajHUuX noctynaka, OTnmMc no nonucy, OTNMC No OCHOBY
penporpama pfgyra, npeysmMmawe pyra) ogHocu 329.196 xurbaga AvHapa, LTO 3ajeQHO YMHU  YKYMHY

3aTBopeHy npemujy og 10.796.722 xurbaga guHapa.

Cmpykmypa HannaheHe u 3ameopeHe npemuje npema HayuHuma nnahamwa y nepuody I-V1 2015. u y

nepuody I-VI 2016. 2o0uHe

Hannahena npemuja I-VI 2015.

E[oTOBUHA H [oTOBMHA

mKomneHsauuje H KomneHsauuje

3atBopeHa npemujal-VI 2015.

3%
3%
E[oTOBMHA 5%

H [oTOBMHA
B KomneHsauuje
mKomneH3auuje
= [Tonyctn
HMonyctn
® OcTano

= Ocrano

HannaheHna npemujal-VI 2016.

3atBopeHa npemuja l-VI 2016.

Y nepuogy I-VI 2016. roguHe, of yKynHO 3aTBOpeHe npemuje ocurypawa 12,5% ce ogHOCKM Ha npeHeTy
HeHannaheHy npemujy u3 npeTxogHe rogvHe, Aok ce 84,7% ogHOCKM Ha npemujy Koja je dpaktypucaHa y
2016. roannwn. lMpeocTtanu usHoc oA 2,8% ce ogHocu Ha HannaheHy npemujy akTypucaHy y paHujum

rogvHama:
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lpezaned 3ameopeHe npemuje ocuz2ypara u caocuzyparsa Mo 200UHU ¢hakmypucaH.a 3a nNepuod
I-VI 2015. u 2016. 200uHe

NlNogunHa % NlNoauHa %
no 2004 0,04 2011 0,18
2005 0,003 2012 0,18
2006 0,01 2013 0,35
2007 0,02 2014 1,65
2008 0,08 2015 12,52
2009 0,07 2016 84,65
2010 0,24 YKynHo 100,00

Yyeuwhe 3aTBOpeHe npemumje y yKynHo daktypmcaHoj npemunju y nepmogy I-VI 2016. rognHe naHocu 87,1%.

3.5. JlukBngupaHe wrete

JivkeugnpaHe wrete y nepuogy I-VI 2016. rogmHe nsHoce 3.699.750 xurbaga guHapa (3.693.790 xurbaga
AvHapa ogHOCK Ce Ha NuKBuaupaHe wTeTe ocurypamwa, a 5.960 xurbaga avHapa Ha nukeuavpaHe wwreTe
13 NPUMIbEHUX Caocurypara), WTo je 3a 28,4% mare of NUKBUOMPAHMX LUITEeTa OCTBAPEHWUX Y UCTOM
nepuogy 2015. roguHe.

Pacxodu HakHada wmema u y2080peHuUx u3Hoca 3a nepuod |-VI 2016. 2oduHe

(y 000 guH.)
I-VI 2016.
VI 2015. OcTtBapeme | OcTBapere
Mnan OcTeapewe |/MnaH 2016 | 2016/2015
Pacxoau HakHapa wreTa U yroBOpeHUX u3Hoca 3.937.200 4.233.995 3.845.621 97,7 90,8
JlukBnampaHe LWTeTe N YrOBOPEHN U3HOCK XNBOTHUX 304.893 277 617 959,127 85.0 93,3
ocurypama
JInkBnampaHe WTeTe HEXMBOTHUX OCUrypara 4.843.845 3.925.582 3.434.663 70,9 87,5
JlukBnampaHe Wwrete - yaenu y wtetama caocurypama 17.420 15.406 5.960 34,2 38,7
J'IMKvamnge lwiTeTe - yaenu y wretama peocurypara u 2 492 0 372 14,9
peTpouecuja
Pacxogw n3suhaja, npoueHe, nuksuaaumje n ucnnate 309.580 310.238 301.853 975 97,3
HaKHaja LWTeTa U YTOBOPEHNX U3HOCa
Mpuxoaw og yyewha caocurypava y HakHagw LTeTa 97.455 85.293 107.793 110,6 126,4
Mn h j
puxoau of ydelha peocurypara 1 petpouecuja y 1.443.575 209.555 48.561 34 23,2
HaKHaaw Wwreta

Pacxoau HakHaga wTeTa n yroBopeHux nM3Hoca 3a y nepuogy I-VI 2016. roguHe nsHoce 3.845.621 xurbapa

OVHapa 1 Makbu cy 3a 9,2% y 0IHOCY Ha UCTK nepuog NPeTXoAHe roavHe, OOK CY Y OOHOCY Ha MnnaH Maku 3a
2,3%.

Y nepuogy I-VI 2016. roguHe wucnnaheHe cy wTeTe y u3Hocy opf 3.485.335 xurbaga guHapa, wWwTo
npeactasrba 88,7% ykynHux LWITeTa 3a ucnnary. YKyrnHe wreTe 3a ucnnaty 3a nocMmaTpaHu nepuop n3Hoce
3.927.923 xurbaga gvHapa u obyxeaTajy nukBugupaHe a HewcnnaheHe wWTeTe 13 NpeTxXoaHor nepuoa
(228.173 xurbaga avHapa) v nuksuavpaHe wrete Tekyher nepuoaa (3.699.750 xurbaga gnHapa).
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Mpeaned nukeudupaHux wmema ocu2ypara U caocu2ypaHsa Mo epcmama ocu2ypaHa

(y 000 guH.)
I-Vl 2016.
Lu";*(’)pa BPCTA OCUTYPAIbA VI 2015. 21:::‘;2’:: 2%?;28’1';‘*
Mnax OcTBapeme
1 2 3 4 5 6 (5/4) 7(53)
01 |OCUTrYPAHE Of NOCNEQNLIAHE3IOOE 415.398 391.052 397.863 101,7 95,8
02 |AOBPOBOIbHO 30PABCTBEHO OCUTYPAHE 42 553 50.052 50.034 100,0 1176
03 |OCUTYPAHE MOTOPHUXBO3MUIIA 486.629 467.921 522.082 1116 107,3
04 |OCUTYPAHE LUIMHCKMX BO3MIA 23.687 7.817 4.966 63,5 21,0
05 |[OCUIYPAHE BA3OYXOrJIOBA 0 59.886 5.744 9,6
06 |OCUTYPAHE NNOBHWX OBJEKATA 6.042 5.248 15.510 2955 256,7
07 |OCUTI'YPAHE POBE Y NMPEBO3Y 9.832 19.812 18.118 91,4 1843
08 |OCUT'YPAHE MMOBUHE Of MOXAPA W IP. ONACHOCTN 1.929.219 383.351 202.730 529 10,5
09 [OCTANAOCUIYPAHAMMOBWHE 623.884 882.359 507.412 57,5 81,3
10 |OCWr.Of 0AroB. 360r YNOTPEBE MOTOPHUX BO3UITIA 1.198.162 1501.913 1527816 101,7 1275
11 |OCWr.0fO OaroB. 360r YIMOTPEBRE BA3[YXOMNNOBA 0 246 0 0,0
12 |OCWUT.Of OaroB.. 360r YMNOTPEEBE MNOBHNX OBJEKATA 0 265 0 0,0
13 |OCUT'YPAHE Of ONLUTE OArOBOPHOCTHU 68.531 90.789 08.365 108,3 1435
14 |OCUTYPAHE KPEOVTA 7.803 8.068 42906 5318 549,9
15 |OCUrYPAHE JEMCTBA 0 200 0 00
16 |OCUTYPAHE GUHAHCUJICKUXTYBUTAKA 11 1.446 44 3,0
17 |OCUTYPAHE TPOLLUKOBA MPABHE 3ALUTUTE 0 0 0
18 |OCUT'YPAHE MOMORM HAMYTOBAHY 49514 72.318 47,033 65,0 95,0
YKYMHO - HEKUBOTHA OCUI'YPAHA 4.861.265 3.942.743 3.440.623 87,3 70,8
20 |OCUTYPAHE XVBOTA 287.098 253.676 244,988 96,58 85,33
21 |PEHTHO OCUTYPAHE 0 0 0
22 |BONYHCKO OCUIYPAHE Y3 OCUT. KMBOTA 17.795 23.941 14.139 59,06 79,45
23 |DOBPOBOJLHO MEH3NJCKO OCUTYPAHE 0 0 0
24  |OPYTE BPCTE XUBOTHUX OCUTYPAHA 0 0 0
YKYIMHO - XXNBOTHA OCUI'YPAHA 304.893 277.617 259.127 93,3 85,0
YKYMHO 5.166.158 4.220.360 3.699.750 87,7 71,6

Yyewhe nukBnampaHux wreta y 6pyTo npemuju nsHocu 29,9%.

MocmaTpaHo ca CTaHOBMLUTA BPCTa Ocurypana, Hajsehe ydelihe y ykynHo NMKBMAMPAHUM LUTETaMa Umajy

cnepgehe Bpcre:

- ocurypame of oaroBopHoOCTM 360r ynotpebde MoTopHUx Bo3una 41,3%,

- ocurypamwe MoTopHux Bo3una 14,1%,

- oCcTana ocurypawa nmosuHe 13,7%,

- ocurypame of nocneauua Hesroge 10,8%,
- ocurypamse xuota (ykynHo) 7,0% u

- ocurypaw€ MMOBMHE O noXapa 1 Apyrnx onacHoCcTu 5,5%.
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Mpeaned nukeudupaHux wmema ocuaypara U caocuaypara y opy2om keapmasy 2016. 200uHe no
epcmama ocuzypatsa

(y 000 awnH.)
LLindpa Q2 2016. OcTtBapete|OcTBapete
BO BPCTA OCUTYPAA Q2 2015. Mnax OcTBapewe | /nnan 2016 | 2016/2015
1 2 3 4 5 6 (5/4) 7 (5/3)
01 [OCUI'YPAHE Of MOCNEONLUAHESIOAE 204.490 195.537 187.771 96,0 91,8
02 |JOBPOBOJbHO 30PABCTBEHO OCUT'YPAHE 23.609 25.026 28.379 1134 120,2
03 |OCUI'YPAHE MOTOPHWXBO3UIIA 257.814 233.962 268.543 114,8 104,2
04 |OCUI'YPAHE LUWHCKNXBO3WUIA 9.781 3.535 3.401 96,2 34,8
05 |OCUIYPAHE BA3OYXOMNOBA 0 45.145 5.744 12,7
06 [OCUI'YPAHE NNOBHWX OBJEKATA 2.935 2.623 13.873 528,9 472,7
07 |OCUI'YPAHE POBE Y NMPEBO3Y 3.439 9.879 6.190 62,7 180,0
08 OCUI'YPAHE MMOBWHE Of1 MOXAPA W [IP. ONMACHOCTU 1642491 216.852 83.873 38,7 51
09 [OCTAIIA OCUT'YPAHA UMOBWHE 354.525 551.368 262.560 47,6 74,1
10 OCWI. OO OAroB. 360 YNOTPEBE MOTOPHUX BO3UITA 678.813 750.956 753.825 100,4 1111
11 |OCWUI. Of OAroB. 360 YNOTPEBE BA3QYXOrNJIOBA 0 123 0
12 OCWUT. Of 0fAros.. 360I YNOTPEBE MNNOBHUX OBJEKATA 0 12 0
13 |OCUT'YPAHE Off OMNLWITE OArOBOPHOCTU 40.023 44.660 45515 101,9 113,7
14  |OCUTYPAHE KPEOUTA 4.745 4.037 23.029 570,4 485,3
15 |OCUT'YPAHE JEMCTBA 0 100 0 0,0
16 |OCUTYPAHE ®UHAHCUJICKUXTYBUTAKA 11 723 44 6,1 400,0
17 |OCUT'YPAHE TPOLIKOBA NMPABHE 3ALLUTUTE 0 0 0
18 |OCUT'YPAHE NOMORN HATTYTOBAHY 11.149 36.148 15.608 43,2 140,0
YKYMHO - HEKUBOTHA OCUI'YPALA 3.233.825 2.120.686 1.698.355 80,1 52,5
20 [OCUI'YPAHE XMBOTA 133.108 131.793 127.781 96,96 96,00
21 |PEHTHO OCUTI'YPAHE 0 0 0
22 |JONYHCKO OCUT'YPAHE Y3 OCUI. XXVIBOTA 8.326 10.370 7.282 70,22 87,46
23 |AOBPOBOJbHO NEH3NJCKO OCUT'YPAHE 0 0 0
24 |OPYIE BPCTE XXVIBOTHUX OCUTI'YPAHA 0 0 0
YKYMHO - )KUBOTHA OCUI'YPAHA 141.434 142.163 135.063 95,0 55
YKYMHO 3.375.259 2.262.849 1.833.418 81,0 54,3
lMpeaned nukeudupaHux wmema no mMmeceyuma 3a nepuod I-V1 2015. u 2016. 2o0uHe
(y 000 avH.)
I-V1 2016.
Mecey VI 2015, OcTBapetse |OcTBapere
Mnam Octeapere |/nnar 2016 | 2016/2015
1 2 3 4 5 (4/3) 6 (4/2)
JaHyap 413.578 623.165 474.019 76,1 114,6
Pebpyap 596.721 614.146 603.875 98,3 101,2
Mapt 780.601 720.199 788.437 109,5 101,0
Anpun 689.368 749.844 583.549 77,8 84,6
Maj 557.122 685.562 573.437 83,6 102,9
JyH 2.128.768 827.444 676.433 81,7 31,8
YKYMNHO 5.166.158 4.220.360 3.699.750 87,7 71,6
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3

.6. TpowkoBM NnocnoBawa

ﬂpeened mpouwiKkoega rocisioeama no epcmamMa mpouwkosa:.

(y 000 auH.)
I-VI 2016.
PauyH Onuc I-V12015. 2|'|0n1:|-|/ 22001165/
Mnax OcTBapeke
1 2 3 4 6 8(6/4) | 7(6/3)

530 TpolukoBM amopTU3aumje u pesepBucama 244.697 203.633 179.404 88,1 73,3
YkynHo rpyna 53 244.697 203.633 179.404 88,1 73,3
540 TpolwkKoBu maTepujana 64.480 55.523 76.746 138,2 119,0
541 TpoLuKOBU ropuBa U eHepruje 100.305 104.160 88.808 85,3 88,5
542 TpPOLIKOBU NPOU3BOAHUX yCryra 498.759 579.425 510.518 88,1 102,4
543 TpoluKkoBM peKriame 1 nponaraHge 463.535 575.754 577.912 100,4 124,7
544 TpolukoBU penpe3eHTaumje 75.468 86.099 90.527 105,1 120,0
545 TpoLKOBU NpeMuje ocurypara 72.210 65.630 71.835 109,5 99,5
546 TpolukoBM nope3a u gonpuHoca 45.658 42.509 44,784 1054 98,1
547 TpOLIKOBU NaTHOr npomMeTa 107.510 92.565 105.128 113,6 97,8
548 TpOoLIKOBU HENPOU3BOAHUX yCryra 119.668 137.268 129.724 945 108,4
549 OcTanu HemMaTepujanHU TPOLLKOBU NOCIOBakba 222.882 169.172 184.368 109,0 82,7
YkynHo rpyna 54 1.770.475 1.908.105 1.880.350 98,5 106,2
550, 551 |TpowkoBu 3apaga (6pyTo) 1.548.988 1.623.807 1.470.538 90,6 94,9
552 TpoLKOBU HaKHaZa No yroBopy o aeny 15.536 12.810 20.110 157,0 129,4

553 TpoLUKOBM HaKHaAa No ayTopckMM XOHOpapuma 0 0 485
554 TpoLKOBU HaKHaAa No yrosopumMa o NnpuBpe MEHUM 1 7.007 7.793 5.586 71,7 79,7
555 TpolukoBM HakHaga b U3MYKMM NULMMa NO OCHOBY 16.727 14.700 18.552 126,2 110,9
556 TpoLKOBU HaKHaAa YslaHOBUMa HafA30pHoOr ogbopa 5.538 6.005 5.211 86,8 94,1
559 OcTanu NM4YHU pacxoau U HakHage 137.997 237.663 146.799 61,8 106,4
YKynHo rpyna 55 1.731.793 1.902.778 1.667.283 87,6 96,3
YKYNMHO 3.746.964 4.014.516 3.727.037 92,8 99,5

Ha HuBoy KomnaHwuje, y nepuoay I-VI 2016. rognHe, ocTBapeHU TPOLLKOBM MocrioBawa u3Hoce 3.727.037
Xurbaga guHapa v 'y O4HOCY Ha UCTU Nepuog NpPeTXoaHe rogMHe mawbu cy 3a 0,5%.

Y ofHoCy Ha nnaH TPOLLUKOBW NOcrnoBakwa Mamwu cy 3a 7,2% wunu 3a 287.479 xurbaga guHapa.

Tpowkoeu ca Hajeehum yyewhem y yKynmHUM mpouwKosuMa rocsioeamsa u 6pymo npemuju

0,

Pep. One o yqeu;f;ij}l/oz;ciikoamma % yyewha y 6pyTo Npemujun
p. I-VI 2015. I-VI 2016. I-VI1 2015. I-V1 2016.

1 2 3 4 5 6

1. |TpowkoBu 3apaga 41,3 39,5 13,6 11,9

2. | TpowwkoBu pekname 1 nponaraHge 12,4 15,5 4,1 4,7

3. TpoLIKOBY NPOM3BOZHMUX yCryra 13,3 13,7 4,4 4,1

4. | TpowkoB/ amopTu3aumje 1 pesepeucara 6,5 4,8 2,1 1,4

5. OcTanm nM4YHN pacxoau U HakHage 3,7 3,9 1,2 1,2

6. | TpoLLKOBW HEMPOU3BOAHMX yCnyra 3,2 3,5 1,0 1,0

HomunHanHo nocmaTpaHo TPOLLKOBW KO KOjUX je n3BpLuere Behe y 04HOCY Ha NPeTXOAHY roAuHY Cy:

- TPOLWKOBMU MaTepujana, OCTBapeHu cy y U3Hocy of 76.746 xurbada AvHapa, LWTOo je BULLe Y OOHOCY Ha
npeTxoaHy roguHy 3a 12.267 xurbagja guHapa unu 3a 19,0%. Y ogHoOCy Ha nnaH TPOLUKOBU MaTtepwujana
Behu cy 3a 38,2% a Hajsehe npekopayere 3abenexxeHo je KoA YTPOLUEHOr KaHLenapujckor matepujana
BULLIE 04 NnaHa 3a 19.322 xurbaga anHapa unn 3a 37,4%.

- TPOLUKOBU NPOU3BOAHUX YCryra, OCTBapeHu cy y usHocy og 510.518 xurbaga guHapa, WTo je BuLle y
OAHOCy npeTxogHy roauvHy 3a 11.759 xurbaga gvHapa unu 3a 2,4%. Y OAHOCYy Ha nnaH TPOLUKOBU
Npon3BOaHMNX ycryra mMawm cy 3a 68.907 xurbaga auHapa unu 3a 11,9%. Ha TpolukoBe 3akyna ce ogHOCU
169.069 xurbaga auHapa, wWro je 3a 8,1% Bulle y 04HOCY Ha BUCUHY TPOLLKOBa Y NpBOj nonosBuHM 2015.

roguHe.
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- TPOLLUKOBM peKkname 1 nponaraHae (3ajegHo ca CMOH30PCTBOM M [OHATOPCTBOM), KOjy Cy OCTBapeHU
Yy U3Hocy of 577.912 xurbaga guHapa, WTo je BULLE Y OOHOCY Ha NpeTXoaHy roavHy 3a 114.377 xurbaga
AnHapa nnn 3a 24,7%. NocmaTtpaHu TPOLLUKOBM Cy HA HMBOY MMaHMpaHWX BEnuMYMHa 3a NPBO NOMNyroauiTe
2016. rogmHe. Ha TpollkoBe pegoBHOr MapkeTuHra (paamo n TB; ocTtany TpOLKOBM; TPOLUKOBU peknamHor
MaTepwujana; CnoH30pCTBO; JOHATOPCTBO; peknama nyTem Lwtamne) y npeoj nonosuHn 2016. roanHe ogHOCU
ce 132.108 xurbaga gnHapa, 4oK ce Ha MapKeTUHT Kao nogpLuke npogaju ogHocn 445.804 xurbaga gvHapa.

- TPOLLUKOBM penpe3eHTauuje, ocTBapeHn cy y nsHocy og 90.527 xurbaga avHapa, WTo je BULLIE Y O4HOCY
npeTxoaHy rogauHy 3a 15.059 xurbaga anHapa unu 3a 20,0%. Y ogHOCY Ha nnaH TPOLLKOBU penpeseHTauunje
Behu cy 3a 5,1% a Hajsehe npekopayere 3abenexeHo je KOA TPOLIKOBa AaBawa nonuca 6e3 HakHaga
(rpaTtuc nonuce) Buwe og nnaHa 3a 11.874 xvrb. guHapa unu 3a 114,8%.

- TPOLUKOBU HENPOU3BOAHUX YCIyra, OCTBapeHu Cy Y U3Hocy of 129.724 xurbaga gvHapa, WTo je Bue y
ofgHocy npeTxogHy roguvHy 3a 10.056 xurbaga gvHapa wunu 3a 8,4%. Y OAHOCY Ha nnaH TPOLUKOBU
HEeNpon3BOAHUX yCryra Maksu ¢y 3a 7.544 xurb. avHapa unm 3a 5,5%.

Mpeaned mpowkoea cnpoeolena ocuzypama

Tpowkosu cnpoBohewa ocurypara y nepuogy I-VI 2016. roguHe nsHoce 3.370.064 xurbaga avHapa v Ha
HMBOY Cy OCTBapeHa y UCTOM Nepuoay NpeTxoaHe rogmHe. Y ogHOCy Ha nrnaH mMawu cy 3a 7,3%.

Tpowkoeu criposohema 3a nepuod |I-VI 2015. u 2016. 200uHe

I-VI 2016. OctBapete/  OcTBapeme
VI 2015, Mnax OcTapete MnaH 2016 2016/2015

TPOLLKOBW NPUBABE 2.486.360 2.793.988 2.581.176 92,38 103,81

TPOLLKOBW YMNPABE 885.959 855.351 826.010 96,57 93,23

OCTAIIN TCO 65.066 54.939 17.998 32,76 27,66

MNPOBU3NJA O PEOCUTIYPAHA U PETPOLIECUJA 66.674 69.527 55.120 79,28 82,67

YKYNHU TCO 3.370.711 3.634.752  3.370.064 92,72 99,98

2.581.176
2500000
2000.000
1,500.000
885.959
855.351
1.000.000 826.010
500.000
65.066 69.527
490 o0 88,674 55.120
0
TPOLKOBM MPUBABE TPOLIKOBW YMPABE OCTANMUTCO NPOBW3NJA Ol PEOCUTYPAHAM
PETPOLIECHJA

wI-VI2015. = |-V 2016.Mnax 1-V1 2018. OcTBapewe
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Tpowkoesu crnipoeohera ocucypar-a y Opy2om keapmaisy 2015. u 2016. 2oduHe

Quaots, — QI Ormapnel Comapens
TPOLLKOBW NMPUBABE 1.405.678 1.493.872 1.512.414 101,24 107,59
TPOLWKOBW YTMNPABE 442.991 443.833 413.404 93,14 93,32
OCTAIIM TCO 29.489 28.801 10.093 35,04 34,23
MPOBU3NJA O, PEOCUTIYPAHA N PETPOLIECUJA 29.487 27.363 23.766 86,85 80,60
YKYNHUN TCO 1.848.671 1.939.143 1.912.145 98,61 103,43

YKynHU TPOLLKOBW crpoBohewa ocuryparwa y agpyrom ksaptany 2016. roguHe Behu cy y ogHocy Ha gpyru
kBapTan 2015. roguHe 3a 3,4% (63.473 xurbaga avH.). PacT TpolukoBa npubase nsHocu 7,6%.

lMpeaned mpouwkoea nocsioeamwa 3a nepuod |-VI 2016. 2coduHe

(y000 auH.)
TpoLukoBu
PauyH Onuc Tpowkosv npubase | Tpowwukosu ynpase SBR[, npougHe Ocranu TCO YKYMHO
W nuKBMAaLMja
wreTa
1 2 3 4 5 6 7 (3+4+5+6)

530 TpoLUKOBY amMopTU3aLMje M pe3epBucatba 0 179.404 0 0 179.404
YkynHo rpyna 53 0 179.404 0 0 179.404

540 TpoLukoBy MaTepujana 59.874 9451 7.406 15 76.746
541 TpOLUKOBM rOpKBa U eHepruje 42.387 36.049 10.304 69 88.809
542 TpOLUKOBM NPOM3BOLHMX yenyra 472.357 30.220 7.896 45 510.518
543 TpowwkoBM pekname u nponarange 577.912 0 0 0 577912
544 TpOLLKOBY penpe3eHTaLmje 88.687 1.630 210 0 90.527
545 TpoLLKOBY NpeMmuje ocurypatba 71.122 556 157 0 71.835
546 TpoLuKoBM Nope3a u gonpuHoca 19.171 21.099 4482 32 44.784
547 TpOLUKOBM NNATHOT NPOMETa 93.559 11558 2 9 105.128
548 TpOLUKOBM HENPOU3BOAHUX Yenyra 35.736, 65.606 14.253 14,129 129.724
549 OcTanu HemaTepujanHy TPOLUKOBY NOCNOBaba 101.999 64.784 17,570 14 184.367
YkynHo rpyna 54 1.562.804 240.953 62.280 14.313 1.880.350

550, 551 | TpolukoBK 3apaga (6pyTo) 908.095 346.419 212.627 3.397 1.470.538
552 TpoLuKOBM HakHaAa no yroBopy 0 Aeny 5.754 7222 7.134 0 20.110
553 TpOLUKOBYM HaKHaAia No ayTOPCKVM XOHOpapuMa 266 219 0 0 485
554 TpOLUKOBM HakHaAa No YroBOpUMA O MPUBPEMEHUM U 395 5.192 0 0 5.587
555 TpOLUKOBM HakHaAa () M3MYKMM NMLIMMA NO OCHOBY 18552 0 0 0 18.552
556 TpOLUKOBM HakHaAa YNaHOBUMA Haf30pHOT 0fbopa 0 5211 0 0 5211
559 OCTanu NM4YHN PaCcXOAM M HaKHage 85.310) 41.390 19.812 288 146.800
YkynHo rpyna 55 1.018.372 405.653 239573 3.685 1.667.283

YKYNHO 2.581.176 826.010 301.853 17.998 3.727.037

Y yKyrnHuMm TpoLuKkoBMMa nocrnoBawa nepuogy I-VI 2016. roguHe, Hajsehe yyeluhe nmajy TpoLikosu npnbase
ca yyewhem of 69,3% u TpoLlkoBu ynpaee ca yvewhem og 22,2%.
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lNpeaned nonycma u 60oHyca

Y nepuogy I-VI 2016. roguHe, TPOLLKOBMK nonycTa u GoHyca OCTBapeHu Cy Y U3Hocy of 632.226 xurbaga
AuHapa v Behn cy y ogHocy Ha nnaH 3a 240.588 xurbaga aguHapa nnv 3a 61,4%. Y ogHoCcy Ha UCTU nepuos
npeTxoaHe rogmHe nosehame nsHocn 89,0% oaHocHo 297.703 xurb. gMHapa.

Y4yewhe TpowkoBa nonycTta 1 6oHyca y yKyrnHoj 6pyTo npemuju HeXMBOTHUX ocurypama nsHocu 5,4%.

Tpowkoeu nonycma u 6oHyca 3a nepuod |-V1 2015. u 2016. 2co0uHe

(y 000 auH.)
L”":;pa BPCTA OCUrYPAHA V1 2015. HVI 2016. c:;?:g%’fg/ 02‘(’;136"‘/2322‘*
MnaH OcTBapete

1 2 3 4 5 6 (5/4) 7 (53)
01 |OCUTYPAHE Of NOCNEOVNLAHEIIOOE 18.853 26.553 31.424 118,3 166,7
02 |OOBPOBOJLHO 30PABCTBEHO OCUTYPAHE 4.762 3.405 8.801 2585 1848
03 |OCUTYPAHE MOTOPHWXBO3WNIA 56.945 65.252 162.475 249,0 285,3
04 |OCUTYPAHE LUIMHCKMXBO3MNA 1.394 599 1.216 203,0 87,2
05 |OCUIYPAHE BA3YXOMJIOBA 2548 2810 1554 55,3 61,0
06 |OCUIYPAHSE MNOBHMX OBJEKATA 2649 4,687 3.873 82,6 146,2
07 |OCUTYPAHE POBE Y NPEBO3Y 14.108 21.412 9.802 45,8 69,5
08 |OCUTYPAHE MMOBUHE O NMOXAPAW [IP. ONACHOCTW 72.619 80.530 122.071 151,6 168,1
09 |OCTANAOCUTYPAHA UMOBUHE 141.035 157.015 268.799 171,2 190,6
10 |OCWr.Of ofdros. 360r YNOTPEBE MOTOPHMX BO3UNA 121 107 125 116,8 103,3
11 |OCWI. 04 0froB.. 360I YNOTPEBE BA3[YXOMNOBA 103 110 48 43,6 46,6
12 |OCWUI.Of Ofros. 360r YMNOTPEBE MMOBHUX OBJEKATA 171 313 322 102,9 188,3
13 |OCUTYPAHE O OMLWTE OOrOBOPHOCTU 11.655 7.975 14.760 185,1 126,6
14 |OCUTYPAHE KPEOUTA 215 135 43 319 20,0
15 |OCUT'YPAHE JEMCTBA 1.083 6.135 0 0,0 0,0
16 |OCUTYPAHE GUHAHCUJCKUXTYBUTAKA 258 441 427 96,8 165,5
18 |OCUTYPAHE MOMORM HAMYTOBARY 6.004 14.159 6.486 458 108,0
YKYMHO - HEKMBOTHA OCUT'YPAHA 334523 391.638 632.226 1614 189,0

lMocmaTpaHo Mo BpcTama ocurypama, y OOHOCY Ha UCTU nepuon NpeTxogHe roauHe, nosehawe nonycra u
OoHyca HajsehuM aenom ce 0gHOCK Ha ocTarna ocurypaka MMoBMHe Y U3Hocy of 127.764 xurbaga guHapa,
ocurypawa MOTOPHMX Bo3una y usHocy og 105.530 xurbaga gmMHapa 1 u ocurypawe UMOBUHE O noXapa u
OpYrnx ornacHocTun y nu3Hocy of 49.452 xuroaga guHapa.
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4. CTPYKTYPA MMOBUWHE HA AH 30.06.2016. FOAUHE

YkynHa umoBuHa KomnaHuje y ogHocy Ha kpaj 2015. roguHe, yBehaHa je 3a 10,9% u usHocwm 35,2
Munujapam avHapa. Y cTpyktypyu nmosmHe Komnawuwje Ha gaH 30. jyH 2016. rogmHe Hajsehe ydelwhe
ncKasyjy KpaTKOpOYHW (PUHAHCWjCKM nnacmaHnu umjn je yoeo 43,1%, 3aTuMm HemartepwjanHa ynarawa,
HeKpeTHWHEe, NOCTPOojersa, onpema 1 coTBep M octana npaesa ca 27,9%, notpaxusara ca 10,4%, octana
nmoBsuHa ca 8,5%, OyropovHn UHaHCKjCKL nrnacMaHn ca 5,6% 1 rotoBMHa M rOTOBMHCKM €KBUBAarEeHTU ca
4,6%.

Ha pan 30.06.2016. roguMHe ydewhe ctanHe UMOBMHE Y YKYNHO] MMOBMHU CMarWio ce Yy O4HOCY Ha AaH
31.12.2015. roguHe (ca 37,8% Ha 33,5%), a y cknagy ¢ TuM yyewhe obpTHe umoBMHe ce noeehano (ca
62,2% konuko je naHocuno 31.12.2015. roguHe Ha 66,6% Ha gaH 30.06.2016. roguHe).

(y 000 gwH.)

Crawse Ha naH|Crtawe Ha paH (Ctawe Ha gaH

P-Gp. KATEFOPWJA 31.12.2015. 31.03.2016 30.06.2016.

MHpekc UHpekc

1 2 3 4 5 6(5/4) 7(5/3)

HEMATEPUJAITHA YTTAI AlbA, HEKPETHUHE,
MOCTPOJEHA, ONPEMA, CO®TBEP 1 OCTANTATIPABA

2. |AYrorPOYHU PUHAHCUJICKU MNACMAHN 2.139.231 2.138.445 1.988.593 93,0 93,0

9.884.803 9.877.324 9.821.962 99,4 99,4

3. |KPATKOPOYHUN ®UHAHCUJICKN MNMNACMAHN 13.685.131 13.882.209 15.176.695 109,3 110,9

4. |NOTPAXVBAHA 2.237.758 3.375.323 3.646.834 108,0 163,0

5. |FOTOBMHAW TOTOBUHCKW EKBUBAINTEHTU 1.016.880 1.592.299 1.621.222 101,8 159,4

6. [OCTANO 2.810.430 4.026.520 2.978.008 74,0 106,0

YKYMNMHA UMOBUHA (AKTUBA) 31.774.233 34.892.120 35.233.314 101,0 110,9

100 -

90 -

E6. OCTANO

70 - 5. TOTOBMHA M TOTOBHMHCKA EKBUBAJIEHTA

H 4. NOTPAXUBAHA
60 -

06pTHa UMOBUHA
0BpTHa UMOBUHA
06pTHa UMOBWHA

3. KPATKOPOYHWU PHUHAHCKMICKKM NNACMAHKA
50 -
2. AYTOPOYHU PUHAHCHMICKKU NNACMAHK
40 -

1. HEMATEPUMIANTHA YTATAHA, HEKPETHUHE,
NOCTPOJEHA, ONPEMA, COPTBEP M OCTANTATMPABA

20 -

CranHa MMOBMHa

10 -

CranHa UMOBMHa
CranHa UMOBMHa

31.12.2015. 31.3.2016 30.06.2016.

CTPYKTYPA UMOBUHE KOMNAHWJE IYHAB OCUIYPAKE HA AH 31.12.2015., 31.03.2016. U 30.06.2016. TOOUHE
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lMoBeharwe BpeoHOCTU KPaTKOPOUHMX (PUHAHCUJCKMX MfiacMaHa M roTOBMHE Yy OOHOCY Ha Kpaj npeTxogHe
roguHe, je nocnegyua reHepucarwba No3nTUBHNX HETO HOBYAHUX TOKOBA M3 MOCIOBHE aKTUBHOCTMW.

PacT BpeaHocTK ocTane MMOBMHE nocneanua je nosehawa BpegHocT ABP MO OCHOBY TEXHUYKNX pe3epBU
Koje Magajy Ha TepeT peocurypaBaya M caocurypasaya, u noehawa noTpaxuBakwa MO OCHOBY BULLIE
nnaheHor nopesa Ha JoowT.

4.1. NMoTpaxuBawa

Ha pan 30.06.2016. ykynHa noTpaxuBara nsHoce 3.646.834 xusrbapga AUHapa 1 y HUXOBO] CTPYKTYpU
AOMVHMPajy MoTpaxmBaka 3a Npemujy ocurypara, caocurypawa u peocuryparwa ca ydewhem og 88,3%,
ocTana noTpaxumBarwa ca Yydewhem on 7,3% (koja oOyxBaTajy noTpaxuBawa 3a [aTe aBaHce,
noTpaxvBarwa Of NOBEe3aHMX MpaBHMX Nuua, NoTpaXuBaka O 3anoCMeHWX W NoTpaxuBaka Mo OCHOBY
yCnyXXHe NuKBuaaumje ucnnate wteta) u asaHcu ca yyewhem og 4,4%

(y 000 AauH.)
HenannaheHa UcnpaBka
OcHoB noTpaxkuBamwa noTpaxkuvuBawa Ha AaH | noTpaXxuBawa Ha AaH HeTo noTpaxusara Ha % ncnpaBeke
30.06.2016. 30.06.2016. AaH 30.06.2016.
1 2 3 4=2-3 5=3/2
[Npemunja ocuryparwa 1 caocurypara 7.993.920 4.774.901 3.219.019 59,73
Perpecu 1.135.197 1.134.640 557| 99,95
NMpemuja n perpecu - YKynHo 9.129.117 5.909.541] 3.219.576 64,73
Kamarta Ha HennaheHy npemujy 503.029 502.892 137 99,97
ABaHcu 328.479 168.632 159.847| 51,34
AoMUHUCTpaTMBHE 3abpaHe 14.055 13.975 80 99,43
[NloBe3aHa npaBHa nvua 4.092 4.018 74 98,19
OcTana noTpaxveaka 3.740.879 3.473.759 267.120 92,86
OcTana notpaxuBara 4.590.534 4.163.276, 427.258 90,69
YKYIMNHO 13.719.651 10.072.817 3.646.834 73,42

5. CTPYKTYPA KAMUTAJIA U OBABE3A HA 1AH 30.06.2016. TOAUHE

Y cTpykTypu kanutana u obasesa Komnanuje "[yHaB ocurypawe" a.n.o. Ha gaH 30.06.2016. roguHe
OOMUHMpPajy kanutan u pesepse ca ydewhem oa 28,0%, 3aTum criefje NnpeHocHe npemuje ca yvewhem o
26,1%, pesepBucaHe wreTe ca ydyewhem oa 24,2% v gyropoyvHa pesepBucara ca yyewhem og 12,0%.

(y000 gvH.)
Cramwe Ha gaH [Ctamwbe Ha aaH |CTtake Ha gaH
P.Gp- KATETOPWIA 31.12.2015. | 31.03.2016. | 30.06.2016, | /HAeKC | UnAekc
1 2 3 4 5 6(5/4) 7(5/3)
1. [KANWUTAN U PE3EPBE 9.449.598 9.544.002 9.877.119| 103,5 104,5
2. (AYTOPOYHA PESEPBNCAHA 4.060.898 4,189.965 4.229.691| 100,9 104,2
3. |KPATKOPOYHE OBABE3E 1.860.581 2.261.347 2.237.213| 98,9 120,2
4. |AYrOPOYHE OBABE3E 33.638 0 0 0,0
5. |MPEHOCHE MPEMWJE 7.435.289 8.523.159 9.180.336 107,7 123,5
6. |PESEPBUCAHE WUTETE 7.837.970 9.169.766 8.514.002| 92,8 108,6
7 OCTAJNE OBABES3E (oanoxeHe nopecke obaeese 1.096.259 1.203.881 1.194.953 99,3 109,0
n apyra NBP)
YKYNHA NACUBA 31.774.233 34.892.120 35.233.314| 101,0 110,9
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CTPYKTYPA KAMNUTAIA N OBABE3A KOMMNAHWUJE HA JAH 31.12.2015., 31.03.2016. n 30.06.2016. roguHe
100

90 4

i 7. OCTANIE OBABES3E (ognomeHe nopecke
obase3se u apyra NBP)

i 6. PESEPBMCAHE LUTETE

M 5. MPEHOCHE NMPEMWIE
60 |

H 4. AYTOPOYHE OBABE3E
50 -

i 3. KPATKOPOYHE OBABE3E
40 |

H 2. AYTOPOYHA PESEPBMCAHA

H 1. KAMMTAN U PESEPBE

20 +

10 -

31.12.2015. 31.03.2016. 30.06.2016.

5.1. NMpeHocHa npemuja

PacTt npeHocHe npemuje ocurypawa msHocu 1.745.047 xurbapa AuMHapa v nocrnegvua je npoMeHa
cnegehux BpcTa ocurypama:

U3HOC cMamera

Bpcra ocuryparea npeHoCHe npemuje

OCUT. O OAroB. 360IN YINOTPEBE BA3OYXOMJ10BA 16.689
OCUTYPAHE BA31Y XOINJIOBA 9.907
OCUTIYPAHE KPEOUTA 2.231
JOMYHCKO OCUTYPAHE Y3 OCUT. XKBOTA 25
YKynHo noBehawe npeHOCHe npemuje 28.852

U3HOoC noBehaka

Bpcra ocurypama npeHocHe npemuje

OCTAITA OCUTYPAHA UMOBUHE 959.947
OCUT'YPAHE NMOBUHE O MOXAPA W OP. ONMACHOCTU 195.873
OCWUI. 04 OaroB. 360rI YINOTPEBE MOTOPHUX BO3UNA 169.896
OCUTIYPAHE MOTOPHUX BO3UIA 168.041
OCUTIYPAHE O OMLWTE OOrOBOPHOCTH 131.045
OOBPOBO/bHO 30PABCTBEHO OCUTIYPAHE 45.839
OCUTI'YPAHE OO NOCITEOMLUAHEIIOOE 38.592
OCUT'YPAHBE PUUHAHCUJCKNXTYBUTAKA 20.610
OCUT'YPAHE NMOMORN HATTYTOBAHY 20.004
OCUI'YPAHE POEE Y NMPEBO3Y 8.646
OCUTYPAHE LULMHCKUX BO3NNA 6.546
OCUTYPAHE XXUBOTA 5.913
OCUTIYPAHE MIOBHUX OBJEKATA 1.536
OCUTIYPAHE JEMCTBA 887
OCUI'. OO OroB. 360I" YINOTPEBE NMIOBHUX OBJEKATA 524
YKynHO cMateH€e NPeHOoCHe npemuje 1.773.899
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5.2. Pe3sepBucaHe wrete

PesepsucaHe wrete Ha aaH 30.06.2016. roanHe naHoce 8.514.002 xusrbaga AuMHapa, LWTo je BULE Yy OQHOCY
Ha gaH 31.12.2015. rognHe 3a 8,6% (anconyTHo 3a 676.032 xurbaga guMHapa), kaga cy pe3epBucaHe TeTe
nsHocune 7.837.970 xurbaga anHapa. Hajpehe nosehame pesepBucaHux LiTeTa OCTBAPEHO je KOA OcTanmx
ocurypawa umoBuHe (617 munmnoHa gvHapa), ocurypamwa Of OOrOBOPHOCTU Of ynoTpebe MOTOpHUX BO3wna
(139 munuoHa avHapa), ocurypara Of OfnLiTe OArOBOPHOCTM (76 MUNMOHA AMHAPa) U OCUrypara MOTOPHUX
Bo3una (33 munmoHa anHapa). Cmarere pesepBUCaHMX LTeTa je OCTBApeHO Ko ocurypawa MMOBUHE Of
noxapa u gpyrmx onacHOCTM y U3HOCy oA 169 mMunuoHa AuHapa, Ko ocurypawa BasgyxonnoBa (Kacko u
OOrOBOPHOCT) y M3HOCY 04 49 MUnMoHa AuHapa v Kog ocuryparsa nnoBHMX objekaTta (Kacko U 04roBOPHOCT) Y
U3HOCy o4 6 MnnmnoHa guHapa.

Ha pesepBucaHe npujaBrbeHe a HenvkBuagmpaHe wrete ogHocu ce 4.311.908 xurbaga guHapa wnum 50,6%,
[OOK Ce Ha pe3epBuUCaHe HacTane a HenpujaBrbeHe WwTeTe ogHocu 4.202.094 xurbaga guHapa unm 49,4%.

(y 000 gvH.)
YKYNMHO YKYMNMHO
PE3EPBUCAHE PE3EPBUCAHE PE3EPBUCAHE PE3EPBUCAHE
" BPCTA OCHTYPAoA HETVKBIIMPANE | HENPUABILEHE | HEMPABILEHE | HENPAJABLEHE | MHASKC
LUTETE LUTETE LUTETE HA OAH LUTETE HA O AH
30.06.2016. 31.12.2015.

1 2 3 4 5 (3+4) 6 7 (5/6)
01 |Ocurypatbe of nocrnegula Hesroge 48.978 318.453 367.431 366.749 100,2
02 |[0o6poBOrbHO 3apaBCTBEHO OCUTypare 972 50.153 51.125 46.133 110,8
03 |Ocurypate MOTOPHMX BO3Wna 144.271 238.933 383.204 350.045 109,5
04 |Ocurypare LWMHCKMX BO3una 11.028 22.401 33.429 22.758 146,9
05 |Ocurypatbe Ba3gyxonnosa 21.569 13.343 34.912 84.562 41,3
06 |Ocurypatbe NnoBHUX objekarta 4.409 5.000 9.409 15.836 59,4
07 |Ocurypatbe pobe y npeBo3y 3.817 5.422 9.239 7.369 125,4
08 ;)sy”rrmyfi*::c:";sfm””e 0A noxapa ! 210.978 494.110 705.088 874.193 80,7
09 [Octana ocurypara MMOBUHE 685.806 543.526 1.229.332 612.096 200,8
10 |Ocwur. oa ogros. 36or ynoTp. MOT. BO3. 2.848.770 1.991.954 4.840.724 4.701.839 103,0
11 |Ocwur. og oaro.. 360r ynotp. Ba3gyx. 247 33 280 9
12 |Ocur. og ogros. 360r ynotp. nsos. 06jek. 0 0 0 0
13 |Ocurypamne o onLTe 04roBOPHOCTN 309.845 440.019 749.864 673.957 111,3
14 |Ocurypatse kpeguta 0 18.712 18.712 6.999 267,4
15 |Ocurypame jemcTBa 0 1 1 1 100,0
16 |Ocuryparse dwmHaHCHjCKMX rybutaka 0 128 128 118 108,5
17 |Ocurypamne TpoLIKOBa NpaBHe 3aluTuTe 0 0 0 0
18 |Ocuryparse nomohu Ha nyToBaky 4.778 46.307 51.085 50.252 101,7
19 |Opyre BpCTe HEXMBOTHUX OCUTypara 0 0 0 0
20 |Ocurypatbe xuBoTa 9.357 0 9.357 5.425 172,5
21 [PeHTHO ocurypawe 0 0 0 0
22 i;;ﬁ:‘:"" ocurypare ys ocurypare 7.083 13.599 20.682 19.629] 1054
23 | [Jo6poBOrbHO NEH3NjCKO ocurypame 0 0 0 0
24 | Opyre BpCTe XUBOTHWX OCUryparba 0 0 0 0

YKYINHO CBE BPCTE OCUI'YPAHKBA 4.311.908 4.202.094 8.514.002 7.837.970 108,6

M3Hoc og 178.902 xurbaga AuHapa OOHOCKM Ce Ha CMakele pe3epBuCaHuMX LiTeTa Koje nagajy Ha TepeTt
caocurypaBaya, peocurypaBada M peTpoLecroHapa LUTO 3ajeqHo ca noBehawem pesepBMCaHuX LiTeTa y
n3Hocy of 676.031 xuwaga AvHapa [ajy yKynaH HeraTMBaH HeTO edpekaT y OmnaHcy ycnexa op 854.933
Xurbaga guHapa.
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6. MHBECTULIMOHA AKTUBA

BpegHocT nHeBectuuymnoHe aktmee Ha gaH 30.06.2016. roanHe usHocu 21,85 munujapam guHapa u nosehaHa
je 3a 1,95 munnjapgu auHapa y ogHocy Ha kpaj 2015. roguHe, ogHocHO 3a 1,17 munujapam guHapa y ogHocy
Ha 31.03.2016. roguHe.

Cmpykmypa uHeecmuuyuoHe akmuee Ha OaH 30.06.2016. (y nopehewy ca noYyemxKom 200UHE U NMpPeum
keapmasiom 2016. 200uHe)

HeTo HeTo
Crame Ha Crame Ha Crame Ha
G ETTEE i Yyewhe (y i Yyewhe (y e Yyewhe (y npomeHa npomeHa
31.12.2015 %) 31.03.2016 %) 30.06.2016 %) 80.06.2016./ | 30.06.2016./
o ) e ) T ) 31.03.2016. | 31.12.2015.
M HBeCTUUMOHE HeKpeTHUHe 3.066.941 15,41% 3.066.941 14,83% 3.066.941 14,03% 0 0
MpxaBHe XoB 11.473.637 57,63% 9.899.805 47,87% 10.862.311 49,71% 962.506 -611.326
KopnopaTtuvBHe o068 e3HuLe 175.679 0,88% 177.586 0,86% 178.335 0,82% 749 2.656
Axumje 2.341.937 11,76% 2.297.056 11,11% 2.366.947 10,83% 69.891 25.010
Opo4eHn aenosnTun 1.833.110 9,21% 3.646.110 17,63% 3.757.599 17,19% 111.489 1.924.489
FoToBUMHa 1.016.879 5,11% 1.592.298 7,70% 1.621.222 7,42% 28.924 604.343
YKYMHO: 19.908.183 100,00% 20.679.796 100% 21.853.355 100,00% 1.173.559 1.945.172

CTPYKTYPA MHBECTUUWOHE AKTUBE HA JAH
31.12.2015. FOOMHE CTPYKTYPA MHBECTULUWOHE AKTUBE HA OJAH

30.06.2016. T'OOAWMHE

Opouenn
OenosnTu FoToBuHa WHBecTULMOHE FoToBUHA
8,21% 5,11% He:‘gi‘:ﬂzHe 742% WHBecTUUMOHE
’ HeKpeTHUHe
14,03%
Akumje OpoveHn
11,76% Oeno3snTu

17,19%

Kopnopa
obBBesH

0,88% Axuuje

10,83%

OpxasHe XoB

fpxasHe 49,711%

XoB KopnopaTueHe
57,63% o6BesHHULE
0,82%

Y cTpykTypu uHBecTuuMoHe akTuBe Ha AaH 30.06.2016. rogvHe, Hajpehu ygeo ce OOHOCKM Ha ApXaBHe
XapTuvje oa BpeaHocTn y nsHocy of 49,71% n opoyeHe genosute y nsHocy og 17,19%.

MoauTuBaH pesynTar u3

MHBECT. akTuBHOCTY; 597.021

25.000.000 MpunvBuY U3 NOCNOBHUX OcTana cmatbeta; 28.309

akTueHocTH; 1.376.301

Kopn. oBBesHuLe
Kopn. obBesnuue R

20.000.000 _1_ - loToBWHA

[oToBKMHA
Opoyenn aenoaTH OpoyeHun Leno3uTu
Akumje )
15.000.000 ot Axume
MHBECT. HEKpETHUHe
MHBECT. HEKPETHWHE
10.000.000
pkasHe XoB agHe XoB
5.000.000 A 2
0
WuBecTUunOHa akTBa  [pUnNKMBM U3 NocnoBHUX  [o3UTMBAH pesynTaT U3 OcTana cMawera WHBeCTMUMOHA aKTUBa
31.12.2015. aKTUBHOCTH MHBECT. aKTMBHOCTH 30.06.2016.
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Kapa cy y nutamy n3sopu pacta MHBECTULMOHE aKTUBE 3a NPBUX LLEeCT Meceuun, Ha heHo noBehane Hajsehu
edekaT Cy uManu HeTo NPUIMBK U3 NOCIOBHUX aKTUBHOCTM Y u3Hocy oa 1.376.301 xurbage guHapa, ook je
N3 MHBECTULMOHE aKTMBHOCTW reHepucaH HeTto npuxopn of 597.021 xurbapa guvHapa. lNpeoctanu msHoc
CMahera MHBECTULMOHE akTMBe Yy YKynHOM usHocy of 28.309 xurbaga AvHapa, OgHOCM ce Ha nag
BpeaHocTn akumja KomepuujanHe GaHke y u3Hocy of 34.105 xwurbaga guHapa M NO3UTUMBHUX KYPCHMX
pasnuvKa no OCHOBY CpeACTBa Ha AEBU3HUM padyHuma y U3Hocy of 5.796 xurbaga avHapa.

KomnaHuvja je y «kBapTany 2016. roguHn no OCHOBY MHBECTMpaka cpefcraBa ocurypama, YKbydyjyhu u
npuxoae oA 3akynHMHa MHBECTULIMOHUX HEKPETHMHA, OCTBapuna AobuTtak y yKyrnHom u3Hocy of 681 munuoHa
AvHapa, WTo je 3a 72% BuLIE Hero y UCToM nepvogy npotune rogmHe v 37,8% Bulle y 0gHOCY Ha niaH.

7. NOCNoBU CA NMNOBE3AHUM JIMLLIUMA

Ha gan 30.06.2016. roguHe KomnaHuja nva LWecT noBe3aHnX NpaBHUX N1ua y KojumMa nma KOHTPOSTHO yyelwhe.
Tokom nocmatpaHor nepuoda Huje 6unNo AofaTHUX MHBECTMpawa WM Ae3VHBecTMpawa y 0Baj 00numk
WHBECTULIMOHE aKTMBE.

YnopegHn nperneq ydewha y Kanutany KOHTponmMcaHux gpywTtaBa Ha gad 31.12.2015., 31.03.2016. wu
30.06.2016. roguHe

Crarbe Ha AaH 31.12.2015. Crarbe Ha AaH 31.03.2016. Cratoe Ha gaH 30.06.2016. Heto npowea | Hero npowena

Hasus emnmenTa Bp. . . 30.06.2016/ | 30.06.2016/
A Wsnoc yPCA (%yvewha| Bp.akuuja | MsHocyPCH |  %yuewha Bp.akusja | MshocyPCl |  %yuewha 31122015, | 31.03.2016.

[lyaB Typuct 4.0.0. beorpan 185.760 | 66,82% 185.760 66,82% 185.760 66,82% 0 0
[y ocurypatbe a5, bata llyka 97.144 | 777077492 | 8756% | 144679 | 777077492 87,56% 144679 | 759.275.392 87,56% -17.802.100 | -17.802.100
[lynas Pe a.0.0. beorpag 75.126 | 433.626.000 | 8841% | 75.126 | 433.626.000 88.41% 75.126 | 433.626.000 88.41% 0 0
[lynae C1ox6poxep a.g. beorpag 3155 | 57.721.899 |100,00%| 3.155 57.721.899 100,00% 3.155 57.721.899 100,00% 0 0
[lyaB ayro 4.0.0. beorpag 79.067.000 |100,00% 79.067.000 100,00% 79.067.000 100,00% 0 0

lyHaB ApywTeo 3a yn. fo6. nek.drongom beorpan | 19.457 | 229.470.000 [100,00% | 19.457 | 229.470.000 100,00% 19.457 229.470.000 100,00% 0 0

1577.148.151 1577.148.151 1.559.346.051 -17.802.100 | -17.802.100

Y uurby yckahuBawa ca 4naHoMm 137. 3akoHa O ocurypawy, KOjUM je mponmMcaHo Aa cpeacTBa ocuryparba
WHBECTMpPaHa y MHOCTPAHCTBY He Mmory 6utm Beha og 25% wmsHoca nponmMcaHux ynaHom 27. 3akoHa, Koju
AedurHVLWe Aa OCHOBHWM KanuTan akuMOHAapCKOr APYyLTBa 3a Ocurypamwe He Moxe OUTU Mawun of AuHapcke
npoTmeBBpegHocTH criegehmx usHoca: 3a xmBoTHa ocurypara 3.200.000 eBpa, a 3a cBe BPCTE HEXMBOTHUX
ocuryparwa 3.200.000 eBpa, M3BpwHu ogbop KomnaHwje je, y3 npeTxogHy carnacHocT HapsopHor ogbopa
(opnyka H 6p. 74/16 og 11.04.2016), pgoHeo Oanyky W 6p. 248/16 og 11.04.2016. o gokanutanusauuju 601
,=pounav Stockbroker’ a.d. nytem yHoca akuuja ,JyHaB ocurypawa“ a.n. bara Jlyka koje cy y BrnacHMLWTBY
Komnanwuje ,[lyHaB ocurypawe” a.n.o. HaBegeHom oanykom je npegsufheHo ga KomnaHuja kao BRacHWK
144.679 akumja ,[JyHaB ocurypawa“ a.n. bawa Jlyka m3Bpwmhe npeHoc Aena BNacHUWITBA Hag akuujama
~dyHaB ocurypamwa“ a.g. bawa Jlyka Ha B[ ,Dunav Stockbroker” a.d., y n3Hocy koju o6e3behyje aa yyewhe
KomnaHuje ,[yHaB ocurypare” a.n.o. 6yge y cknagy ca ynaHoMm 137. 3akoHa o ocuryparsy, a WTo U3HOCK OO
800.000,00 EYP guHapcke npoTnBBpeaHocTU. Takohe je npeasuheHo aa he TadaH M3HoOC n 6poj akumja koje he
KomnaHnuja yHetn y BOL ,Dunav Stockbroker” 6utn yTBpheH HakoH OoOuvjarba npoLeHe BpedHOCTU akuumja
~yHaB ocurypawa“ a.n. bawa Jlyka, og ctpaHe oBnawheHor npoueHuTersa. CxogHo HaBeaeHoOM, AreHuuja 3a
KoHcynTaHTcke ycnyre TLU® kao npoueHuTers, oBnawheHun npoueHuters bophe Jokuh MNP CTtevajHu ynpaBHUK
3a BelUTayeH-e N KOHCANTUHI, ypaauna je npoueHy TPXULLHe BpeaHoCcTu akuunja [dyHaB ocurypamwe a.n. bawa
Jlyka. TMpoueHa je ypaheHa Ha patym 31.03.2016.rogunHe, npouexweHa BpeaHOCT akuuja usHocu 5.248,00
AnHapa no akuuju.

KomnaHwuja je y apyrom kBaptany 2016. rogMHe ocTBapvna npuxofe of AUBMAEHAM MO OCHOBY ydvewha y
KanuTany noeesaHux npaBHWX nuua OyHas Pe v [JyHaB ApyLWTBO 3a ynpaBrbawe A0OPOBOSBHUM NEH3NCKUM
doHgom. OyHaB PE je ynnatmo wmsHocy op 122.831.010,00 agmHapa, ok je OpywTBO 3a ynpaBrbawbe
A0BPOBOSbHUM NEH3NOHUM (POHOOM M3BLIMMIO ynnaTy NpBe pate aunaeHaey usHocy on 56.234.407,91 PCL,
[pyra pata y usHocy oa 28.117.203,96 amHaTta 6uhe ynnaheHa Komnanuju go 31.08.2016. roguH, a Tpeha
pata y nsHocy oa 56.234.407,91 PC[ no 30.09.2016. roguHe.
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8. PU3NLIMN NMOCNOBAHKA

Ynpasreate pusnyuma y KomnaHuju cnpoBogu ce y cknagy ca 3akoHoMm o ocurypawy, Oanykom o cuctemy
ynpaBrbakba pusvMuMmMa y  OpywTtBy 3a ocurypawe/peocuryparwe (HBC) m CrpaTervjom ynpasrbaka
pusmuuma Komnanuje ,[lyHas ocurypane” a.4.0 u NocTynkom 3a ynpasrbare pusnuvMa

CtpaTternja ce npumemyje Ha HuBOy MaTuyHe Komnawuje ,[lyHaB ocurypawe” a.n.o., a MCTOBPEMEHO
npeAcTaBrba OKBMP 3a yCNoCTaBIbake CUCTEMA yNpaBibaka pUsnLMMa y KOHTPOMIMCaHUM OpyLUTBMMA.

KomnaHnuja je ycnoctaBuna TakaB CUCTEM WHTEPHUX KOHTpOMa W ynpaBrbaka puanuMMa Kojum ce
0obe3behyje cBeOOyxBaTHO U MPEBEHTUBHO MAEHTU(MKOBaHE pusMKa, KBanuTaTMBHA U KBaHTUTaTMBHA
npoLeHa 1 Mepere pmsmka Kojuma je KomnaHuja nsnoxeHa y CBOM MoCroBawy, Ha Ha4uH Koju obesbehyje
TpajHO OApXaBakbe CTEMeHa M3IOXEHOCTU PU3MKYy Ha HUBOY KOjU HEe yrpoxkaBa MMOBUHY W MOCMOBaH-E.
Mpouec ynpaBrbawa puanumMMa obesbehyje carmegaBare CBUX KibyYHUX pakTopa U enemeHata Koju
omoryhaBajy ga ce dwuHaHCUjCKW1, TbYACKA U OPYrKM pecypcu ycMepe Ha HauduH Koju o6e3behyje wTo je
moryhe Behy ancnepaujy, nogeny 1 MUHMMU3NpPake pusmka.

KomnaHuja npoLeHy BUCUHE MOEHTU(UKOBAHMX PU3MKa BPLLUM MO:

(a) T'pynama pusuka:

1. Pnsuk ocurypamna

2. TPXULLHN pU3KK

3. Pnsuk Hencnywena obaBesa apyre yroBoOpHe cTpaHe
4. PN3vK NUKBMOHOCTMU

5. OnepaTmBHM pU3MK

6. NpaBHN pn3nk

7. Opyrv 3HavajHn pyusnum

(6) TlNoarpynama pusumka y OKBUpY rpyna puauka;
(8) lMojeamHayHumM pusnumma y OKBMPY NOArpyna pu3nka;
(r)  TNocnoBuma 1 cermeHTMMa ocurypama y Aeny puavka ocurypara, nocebHo 3a:

| HexunBoTHa ocurypama
Il >KvBoTHa ocurypama;

OpraHun3aumroHa jeguHMLa HafnexHa 3a NnocrnoBe ynpaerbakbe pusnumnma, obesdehyje knacudukaumjy cemx
pu3vKa, 13 yrrna cteneHa huxoBor yTuuaja Ha nocrosawe KomnaHuje n 1o y 4 kateropuje:

- Huzak pusuk,

- CpegHsu pusnk,

- Bucok pusuk,

- EkcTpemaH pusuk.

Pusuk ocurypamwa obyxBata :Pu3unk HeagekBaTHO ogpeheHe npemuje Pusmk HeagekBaTHoOr obpasoBara
TEXHUYKNX pe3epBu; Pnsmk ocurypama koju npomannasu us katactpodanHux gorahaja;lNocebHe puanke
KOju npousunase 1u3:NpomMeHe BUCUHE, TpeHaa (TeHAeHUMje) 1 BONATUNHOCTU (O4CTyNarka of 0O4eKMBaHOT)
cTona CMPTHOCTU (PU3NK CMPTHOCTU M PU3UK OYyroBe4YHOCTU),MPOMEHEe BUCMHE, TPeH4a U BONaTUIHOCTU
cTona ucteka, packuaa, oOHOBE M OTKynma yroBopa O ocurypawy (pU3uK MCTeKa ocurypama),npoMeHe
BWCUHE, TpeHOa W BOMATMITHOCTM CTOoMa WMHBANMUOHOCTUM u 6Gonectn (pu3uk oborbeBana), NMPOMEHe
MOMEHTa HacTaHka W Y4ecTarnocTW OCUrypaHux CryvyajeBa, kao WU BWUCWUHE MWCMaTe Mpu HacTaHKy TuX
cnydyajeBa;Pu3nk HeagekBaTHe MNpoLEHE pu3nKka Koju ce npey3uma y ocurypawe,Pusuvk HeapekBaTHOr
ogpefuBakba HMBOA camornpuipXaja wnv npeysvmarwe pusvka Behux of M3HOca camonpuapxaja,
OOHOCHO HenpeHoLlerwe BULLKA pU3nKa M3Hag camornpupXkaja y caocurypawe, peocurypawe ;Octane
pusnke ocurypawa (npodpecroHanHe M TexHUYKe) Koju 3aBuce of npupoge, obuma M CRoXeHOCTU
nocnosaka KomnaHuje.

TpxuwHM pusnk obyxeata: Pusmk npomeHe kamaTHuMX cTona; Pu3nk npomMeHe LeHe xapTuja of
BpegHoCTH; Pn3nk npomMeHe ueHa HeMOKPeTHOCTH; Punsnk npuHoca; eBusHn pusnk; PU3nk KOHKypeHuuje;
Pusnk HeadekBaTHOr npunarofhasana 3axTeBuma KOpUCHMKa ycnyre ocurypama;
OcTane TpXuULLHE pU3nKe KOju 3aBuce Of nNpupoge, obuma 1 CnoXeHOCTW NocrnoBaka ApyLUTBa.
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Pu3nk Heucnywewa obGaBe3a pgpyre yroBopHe cTpaHe oOyxBaTta: Pusuk HemoryhHoOcTM Hanmnate
WHBECTUpPaHNX cpefcTtasa; Pusvk HemoryhHoOCTM Hannate npuvHoca o WHBECTUpaHWX cpegcrtaBa unm
3akyna;Pu3uk HeMoryhHOCTU HannaTe NoTpaXmBaka No OCHOBY OCUrypara, caocuryparba u peocurypama;

Pu3nk nukBumgHocTn obyxeaTa: Pnsnk HeagekBaTHOr ynpaBrbaka MMOBMHOM M obaBe3ama (ALM-Asset
Liability Management); Pu3uk norpeluHe npoLeHe, eBUAEeHTMpara, Npe3eHToBawa U obenogamnBama
BPeAHOCTM MMOBWMHE W M3BOpa CpefcTaBa [OpylWTBa Kao U HWUXOBUX Mpuxoda, paxoda u pesynraTa
nocnosawa;Pn3nk HemoryhHOCTM mnpoJaje MMOBMHE [ApylWTBa MO KHWUIOBOACTBEHO] BPEOHOCTM W
HemoryhHOCT HannaTe wu3BpleHe npoaaje;Pusnk poyHe HeycknaheHoCcTM cpeacTtaBa WM HUXOBUX
n3Bopa;Pusnk HeMoryhHOCTU n3ammprBara obaBesa No OCHOBY OcUrypara v ApYrMM OCHOBaMa;

OnepatuBHM pu3uKk obyxeata:Pusuk norpeluHor, Heogrosapajyher nsbopa unaHosa MO, HO u nuua
KojMa je noBepeHO pyKoBONeHe MnojeauHMM nocnoBuMMa;Pusmk norpeluHor, Heogrosapajyher nsbopa,
pacnopeda W nocTaBrbaka 3anocrieHux y gpyw By (kBanndukauumoHo u 6pojHO);Pu3nk HeagekBaTHe
opraHu3aumje nocrioBawa ApYLWTBa;PU3MK NOrpeLuHor 1 eKOHOMCKM LUTETHOr yroBapaka mnocrosa;Pusnk
npesapa, 3noynotpeba u Ap. HE3aKOHUTMX aKTUBHOCTW; Pu3nk yroBapana, opraHusoBahwa U obaBrbama
nocrnoBa CynpoTHO NpaBunnMMa CTpyKke ocurypama;Pusuk oacycTsa cucteMa MHTEPHKX KOHTOMa, npoueaypa
1 NoCTynaka;

MpaBHU pusmk obyxeBaTa: Pusmk Hanaraka mepa, OAHOCHO M3puuara kasHe of ctpaHe HBC wnu gpyror
HaanexHor opraHa;Pu3nk HeMoryhHOCTU u3BpLUEHa yroBopa (4enMMWUYHO Unn y uenuHn);Pusmk moryhmx
rybutaka m3 crnoposa;Pusunk HeycnoctaBrbaka edukacHMX Npoueaypa 3a crnpeyaBake npakba HoBLA U
UHaHCUpaHa TepopU3Ma;

Opyrm 3Ha4ajHu pusmum obyxsaTajy:PenyTaumoHn pusnk, Koju MNpOUCTUMYE W3 YMawseHOr MoBepeHa
jaBHOCTM Yy nocrnoBawe KomnaHwuje;CTpaTeLlkm pusuk, Koju npeactaBrba MOryhHOCT HacTaHKka HeraTMBHUX
edekata Ha MHaHCKjCkn pe3ynTaTt unu kanutan KomnaHuwje ycnen Henoctojaka ogrosapajyhunx nonuTuka
n crpaternja KomnaHuje, HWXOBOr HeafekBaTHOr CrnpoBoOfewa, Kao M ycnen MNpOMeHa Yy OKPyXemwy,
O[IHOCHO M30CTaHKa oparoBapajyher pearoBaka Ha npoMeHe;Pusnke Koju HacTajy npu yBohewy HOBUX
npomssoga ocurypawa, YKibydyjyiu M HOBe aKkTMBHOCTW Yy Be3uM ca npouecuma M cuctemuma 'y
KomnaHwuju;Pnsnke no ocHosy nocnoBa koje je KomnaHuja nosepuna Tpehum  nuuuma;
Mepere, OOHOCHO MpoLeHa pu3nKa, BpLUM Ce KPO3 KBanuTaTUBHY WM KBaHTUTATUBHY MPOLEHY puanka v
porahaja Tako WTo ce: BpwKn obpaga cBakor MAEHTUUKOBAHOT pU3nka, aHanmampajy nocrtojehe KOHTpOosHe
Mepe y KomnaHuju, kBaHTUMUKYje CBakuM WMOEHTUMUKOBAHWM PU3WK, Npeanaxy AodaTHe Mepe u npatu
CnpoBONeHe CBMX JOHETUX Mepa.

KomnaHnwja je, Ha gaH 30.06.2016. roguHe ucnyHuna CBe yCrnoBe Koju ce OAHOCe Ha afeKkBaTHOCT kanuTana
npornvcaHe 3aKkOHOM Tako LUTO je:

- OpgHoc MapaHTHe pe3epBe (pacnornoXuBa MaprMHa COMBEHTHOCTW) U 3axXTeBaHe MaprHe CONBEHTHOCTU
1,75 3a HexunBOTHa ocurypamra 1 3,80 3a XMBOTHa ocurypama

- OgHoC 3axTeBaHe MapryHe CONIBEHTHOCTM M rapaHTHor kanutana 0,39 3a HexwunBoTHa 1 0,22 3a XMBOTHA
ocurypara

MapaHTHW kanuTan Behu je of M3HOCa OCHOBHOI Kanutana nponucaHor ynaHom 27. 3akoHa 3a 7.870.732
XWUIb. ONH. KOO HEXUBOTHUX M 3a 569.028 xnsrb. ANH. KOO XXUBOTHUX OCUrypaHa

KBaHTUTaATVBHM U KBanMTaTMBHM PE3ynTaTu MpoLEHe pU3UKa, 3aKibyyuu U ONUC NMPUMEHEHMX MeToda U
npeTnocTaBkM JeTarbHO ce Mory carnegatn y M3eewTajy o ynpasreawy pusmumma 3a 01.01.00 30.06.
2016. rognHe.
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9. OYEKMBAHU PA3BOJ OPYLWUTBA 'Y HAPEOHOM MNEPUOAOY

Monasehu og octBapeHux pedyntata 'y 2015. roamHun, onepatuBHO nocrosawe 3a 2016. roguHy, Ha HUBOY
KomnaHuje, ycmepaBahe nocTaBrbeHN LUIbEBU MOCNOBakba U Mepe 3a hUXOBO OCTBapPEH-E.

OcHoBHU uurbeBn nocnoBara Komnanuvje y 2016. roamHm cy:

2016
PacT 6pyTOo npemMuje HeXXKMBOTHUX OCUTypaHa 5,20%
Pact npemunje AO 4,70%
Yyewhe npemunje AO y npeMunju HeXXBOTHUX OcUrypahsa 48,00%
PacT 6pyTOo npemMuje )KMBOTHUX OcUTrypahsa 7,00%
NMpuHOC Ha kKanuTan 8,00%
OvBuaeHOa no akumjmu 88

Mopen HaBegeHux uwurbeBa KomnaHuwje he 6utyM dokycupaHa npe cBera Ha: WUCMyHweHe perynaTtopHux
CTaHpoapga y normegy nokpuha TexXHWYKMX pesepBW, afeKBaTHOCTM KanuTana M M3BellTaBakwa npema
perynaTopHuM OpraHvMa, pauvoHanu3auujy TpOLLUKOBa MOCMOBaka M Ha HacTaBak yHanpehewa npoueca
papa.

10. AKTUBHOCTU APYLUTBA HA NMOJbY UCTPAXUBAHKA U PASBOJA

Yy nocmMmaTtpaHoM nepuoay, KomnaHmja je pa3Bsuia gBa noTnyHO HOBa npounseoaa:

- [TMakeT KombBrHOBaHOr ocurypawa gomahmHcTaa (YyBap kyhe) un
- Ocurypame KopucHuka baHkapCkux npoussoga ycned HemoryhHocTy oTnnaTe.

M3BpLueHe cy 1 nameHe n gornyHe criegehux nponssona ocurypama:

- Ocurypane npodecroHanHe oaroBoOpHOCTUN NHXeHepa,

- ocurypawe OfiroBOPHOCTU TYPUCTUYKUX areHuuja,

- KOMOMHOBaHO M MPOLUMPEHO KOMOWHOBAHO OCUrypare HacTakeHWX CTaHOBa, rapaxa v CTBapu y kuma
npeko cuctema objeanteHe HannaTe KOMyHanHux u Apyrux ycnyra.

M3BpLueHa je nameHa tapude npemuvje n oanyke o yrephusary Kputepujyma 3a nHamsuayanusaunjy pusnka
KOA, NYTHUYKOI 30paBCTBEHOI OCUTypam-a.

Y TOKy je pa3Boj o4HOCHO n3MeHa cneaehux npomssoaa:

- KOMOMHOBaHO ocuryparwe MoTopHMx Bosuna ( AYTO KACKO),

- ocurypawe MallnHa of JloMa U HEKUX OPYrMx onacHoCTH,

- ocurypawe BasgyxoOmnnoBHOr ocobrba of rybutka nuvueHue kao nocneguua 6onectn wunu HecpehHor
cnyyaja,

- ocurypame gele, y4eHvka u ctygeHarta of Hearoge (JToM KOCTU 1 GONHUYKM AaHw)

- ocurypake npodecroHanHe oaroBOPHOCTY NPOLIEHUTEbA HEMOKPETHOCTM.

MpumeHa HaBegeHMX U3MeEHa U JoMnyHa Npom3BoAa NinaHupaHa je oo kpaja tpeher ksaptana 2016. roguHe.
Ocum HaBepgeHor, [lMpekuumja 3a HEeXMBOTHa Ocurypawa je paguna Ha Kpeupawy M OOMyHW npoueaypa,

cTaHgapga M Metoda paga no BpcTama ocurypawa, geduvHucawy 3axteBa 3a UT noapluky v akTMBHO
ydyecTBOBara CTpPy4HOj eykauuju 3anocneHnx 3a HoBe Npon3Boae.

11. AHOOPMALUJE O YJIATABLUMA Y LUNTbY 3ALUTUTE XKUBOTHE CPEOUHE

Y 2016. rognHn KomnaHuja HWje nMmana ynarawa y Uuiby 3alTuTe XUBOTHE CpeauHe.

30



@ KOMITAHITIA |, JIVHAB OCHI'VPAIE™ a.0.0.

12. U3JABA O MPUMEHU KOOEKCA KOPMOPATUBHOT YNMPABJbAHA

Y 2016. roguHn KomnaHuja npumerbyje ConcTBEHN KOASKS KOPNOPaTUBHOT yNpasrbatba.

Y Beorpagy,

Naxa _.07.2016. roguHe

e
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Ha ocHoBy unaHa 52. ctaB 7. 3akoHa o TpxuwTy kanutana (,Cn. rnacHuk PC* 6poj
31/2011 n 112/2015) 1 Tauke 185. Oanyke o onucy nocrosa 13 [NpaBunHMKa o opraHusaumju
W cuctemaTtusaumju nocnoea y Komnauuju ,[yHas ocurypawe” a.p.0. beorpag (,Crnyx6exu
nuct Komnanuje“, 6poj 10/15, 30/15, 49/15, 07/16, 21/16 n 31/16) nuue OATOBOPHO 3a
cacTaBrbare MonyroavllHer (OUHAHCK|CKOr MojeAnHaYHOr 1 KOHCONMMAoBaHOr U3BELUTaja
KomnaHuje ,[lyHaB ocurypare“ a.n.0. beorpag aaje cnegehy:

M3IJABY

Ja nonyroguiky  (OUHAHCKCKM  MOjeAMHAYHM W KOHCONWAOBAaHW  U3BeLTaju
KomnaHuje ,[dyHaB ocurypamwe‘ a.g.o. beorpag u [yHas rpyne 3a nepwog 01.01.-
30.06.2016.roguHe HUCY pesugupaHu.

== PEKTOP durHaHcujcke dyHKUmje

=4 e X e 0t O

beorpag,

23. aBrycta 2016. roguHe Tamapa Pagakosuh
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@ KOMMNAHUJA IVHAB OCUTYPAKE a.p.0.

Ha ocHoBy unaHa 52. ctaB 3. Tauyka 7) 3akoH o TpXUWTY KanuTana (,Cn. rnacHuk
PC* 6poj 31/2011 n 112/2015) n Ttauke 185. Oanyke o onucy nocrnoea u3 lNpaBunHuka o
opraHusauuju n cuctemaTusauujyu nocnosa y Komnanwuju [lyHaB ocurypawe* a.g.0. beorpag
(,Cnyx6eHn nuct Komnanuje“, 6poj 10/15, 30/15, 49/15, 07/16, 21/16 wn 31/16) nuvue
OArOBOPHO 3a cacTaBSbare Nonyrogukber MUHAHCKJCKOT NojeaMHaYHOr N KOHCONUO0BaHOr
nssewraja Komnaxuje ,[lyHaB ocurypame” a.4.0. beorpag gaje cnegehy:

M3JABY

MNpema Hawem Hajborbem casHakby nonyroAullkN (UHAHCUCKA NOjeanHaqYHn ©
koHconuposaHu ussellTaju Komnaxwvje ,JyHas ocurypame” a.4.0. beorpag v [lyHaB rpyne 3a
nepvonq 01.01.-30.06.2016.rognHe cy cacTaB/beHW Y3 npumeHy oproeapajyhux
mMeNyHapodHUX cTaHgapAa (uHaHCUjCKOr M3BELUTaBawa W Aajy UCTUHUTE K 0BjeKTuBHe
nogatke O UMOBWHM, oBaBe3ama, PMHAHCKJCKOM MOSIOXKajy WM MocroBaky, Jobuumma u
ryéuumnma, ToKoBMMa roTOBMHE U MpomMeHama Ha kanutany Komnaduje ,[yHae ocuryparbe"
a.n.o. beorpag v [lyHas rpyne.

. AMPEKTOP durHaHcujcke yHKUmje
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Beorpag,

23. aBrycta 2016. roaunHe ‘Tamapa Papakosuh





