Ycknaay ca wnaHoMm 50. 51. 3akona o tpxkwumry kanurana (CnyxkGenn riaacHuk PC 6poj 31/2011),
uynaHoM 3. IlpaBunHuKa o cajipKuHH, (POPMU M HAUYMHY OO0jaB/bHBaba TOAUINILHX, MOTYTONUIIBAX U
KBapTajHuX Hu3BelnTaja jaBHUX ApymraBa (Cnyx6enu rmacemx PC 6poj 14/2012), wmanom 29. u 30.
3akona o pauyHoBofcTBY (Cnyx6enu rinacHuk PC 6poj 62/2013) u unanom 368. 3aKoHa O IPUBPETHUM
npymreuMa (Cnyx6enn rimacauk PC 6poj 36/2011 u 99/2011) BUTAIJI a.n. u3 Bp6aca, MbB: 08065721
o0jaBipyje:

Vital

DABPUKA YJbA U BUJBHUX MACTHU BPBAC

roJAUIILU
U3BEIITAJ 3A 2015 TOJIMHY

Y Bpoacy,
Maja 2016.god.
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I roavimmbi PUHAHCUICKHW U3BENITAJHU

1.1. BUWJIAHC CTAIBA
WUsHoc, y 000 PCL]
lNpeTxogHa roguHa
NO3ULINJA
l'pyna Kpajre MoueTHO
pa4yHa, HanomeHa TeKyha cTambe cTame
payyH Aon 6poj roguHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 (] 7
AKTUBA
A. YIUCAHU A HEYNNAREHU KANUTAN
0 1
5. CTAJIHA UMOBUWHA (0003 + 0010 + 0019 + 0024 +
0034) 2 1.222.120 1.293.431 1.391.424
|. HEMATEPWUJANTHA MMOBWHA (0004 + 0005 + 0006 +
1 0007 + 0008 + 0009) 3 5992
010 n geo 1. Ynarawa y pa3Boj
019 4
011. 012 2. KoHuecuje, naTeHTW, nuueHLe, pobHe 1 ycryxHe mapke,
U 1eo 019 codTBEp U OCTana npasa 5 5992
013 n geo 3. N'yasun
019 6
014 v geo 4. Octana HemaTepujanHa MMOBUHA
019 7
015 un geo 5. HemaTepujanHa nmoBuHa y npunpemu
019 8
016 n geo 6. ABaHcK 3a HemaTtepwjasniHy UMOBUHY
019 9
Il. HEKPETHWUHE, MOCTPOJEHSA M OMPEMA (0011 + 0012 + 0013 + 0014 +
0015 + 0016 + 0017 + 0018)
2 10 1.220.287 1.290.598 1.384.365
020, 021 1. BemrbuiTe
n geo 029 11 9.370 9.370 9.370
022 n geo 2. ['paheBuHCKM 06jekTn
029 12 1.073.016 1.111.264 1.150.073
023 u geo 3. MNocTpojersa 1 onpema
029 13 117.548 149.611 204.569
024 v geo 4. 'HBECTULIMOHE HEKPETHUHE
029 14
025 n geo 5. OcTtane HeKpeTHWHe, MOCTpojerba U onpema
029 15 4.440 4.440 4.440
026 n geo 6. HekpeTHuHe, nocTpojera 1 onpema y npunpemm
029 16 15.913 15.913 15.913
027  neo 7. Ynarawa Ha Tyfjum HEI;pZH!;HaMa, nocTpojermma un
029 P 17
028 n geo 8. ABaHCHK 3a HEKpETHMHE, NOCTpojera 1 onpemy
029 18
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U3Hoc,y000PCO

lMpeTxogHa roguHa
MO3NLIJA P
I'pyna Kpajise MouyeTHo
pa4yHa, HanomeHa TeKyha cTambe cTambe
pauyH Aon 6poj rogvHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
11l. BMONOLWKA CPEOCTBA (0020 + 0021 + 0022 + 0023)
3 19
030, 031 1. lWyme n Buwerognwkun 3acagm
n geo 039 20
032 n geo 2. OcHOBHO cTago
039 21
037 n geo 3. Buornolka cpeacTtasa y npunpemu
039 22
038 u geo 4. ABaHcu 3a Gruonoluka cpeacTea
039 23
04. ocum IV. YTOPOYHN ®UHAHCWUJCKU MNACMAHMU (0025 +
047 0026 + 0027 + 0028 + 0029 + 0030 + 0031 + 0032 + 0033) 24 1.833 1.833 1.837
040 n geo 1. Yyewha y kanutany 3aByUCHUX NpaBHKX NnLa
049 25
oatwaeo | A o nomveara
049 26
042 v geo 3. Yyewha y kanutany octanux npasBHWX nvua n apyre
049 XapTuje of BpeQHOCTU pacrnonoxuee 3a npoaajy 27 1537 1537 1.541
neo 043, 4. [lyropoYHy nnacmMaHu MaTU4HUM U 3aBUCHUM NPaBHUM
neo 044 n niumma
neo 049 28
neo 043, 5
. JlyropoyHu nnacmaHu octanvum noBe3aHUm NpaBHUM
neo 044 n nMuma
neo 049 29
neo 045 un 6. [lyropoyHu nrnacmaHu y 3emrbu
neo 049 30
neo 045 u 7. [lyropoyHun nrnacmaHu y MHOCTPaHCTBY
neo 049 31
046 n peo 8. XapTuje oa BpeOHOCTM Koje ce Apxe Ao aocneha
049 32
048 v geo 9. OcTanu gyropo4Hu ouHaHCKjCKkM NnacMaHmn
049 33 296 296 296
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U3Hoc,y000PCO

I'IpeTxo,qHa roguHa

NO3ULINMJA
Fpyna Kpajie MoueTHo
pavyHa, HanomeHa Tekyha cTame cTame
pauyH Aon 6poj rogmHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
V. OYTOPOYHA MNMOTPAXNBAHA (0035 + 0036 + 0037 +
5 0038 + 0039 + 0040 + 0041) 34 0 0 0
050 u geo 1. MoTpaxuBara o4 MaTUYHOT 1 3aBMCHMX NPaBHMX Nuua
059 35
051 n geo 2. MoTpaxuBarba o4 oCTanvx NoBe3aHunx nuua
059 36
052 n geo 3. MNoTpaxnBara No ocHOBY nNpopaaje Ha pobHu kpeanuT
059 37
053 1 neo 4. MNoTpaxmBare 3a npog?_jlywlsrll/lci':;osopwma 0 pMHaHCKjCKOM
059 38
054 v geo 5. MoTpaxmBara Mo OCHOBY jeMCTBa
059 39
055 n geo 6. CnopHa 1 cymm1Ba noTpaxusBama
059 40
056 n geo 7. OcTtana gyropoyHa noTtpaxuBara
059 41
B. OONOXXEHA NOPECKA CPEACTBA
288 42
. OBPTHA UMOBUHA (0044 + 0051 + 0059 + 0060 +
0061 + 0062 + 0068 + 0069 + 0070)
43 3.980.991 3.919.077 4.965.460
|. BAIIMXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050)
Knaca 1 44 197.375 240.613 139.476
1. MaTepwjan, pe3epBHU A4eNnOBW, anaTt 1 CUTaH MHBEHTap
10 45 105.756 48.547 108.613
2. HepoBsplueHa nponssogra U HeAOBpLUEHE yCryre
11 46 9.206 16.795 5.335
3. lNoToBu npom3soau
12 47 72.631 160.153 1.150
4. Poba
13 48 128 129 129
5. CtanHa cpeacTBa HamereHa npoaajm
14 49 434 434 434
6. MNnaheHn aBaHcK 3a 3anvxe n ycnyre
15 50 9.220 14.555 23.815
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U3Hoc,y000PCO

I'IpeTxo,qHa roguHa

NO3ULINJA
Fpyna Kpajie MoueTHo
pavyHa, HanomeHa Tekyha cTame cTame
payyH Aon 6poj roguHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
II. NTOTPAXVBAHA MO OCHOBY MPOJAJE (0052 + 0053
+ 0054 + 0055 + 0056 + 0057 + 0058)
20 51 3.453.107 3.467.880 3.450.256
200 u geo 1. Kynuu y 3emrbu - MaTU4Ha 1 3aBMCHa NpaBHa nuua
209 52 2.965.917 3.099.600 3.261.291
201 v geo | 2. Kynum y nHocTpaHcTBy - MaTU4Ha v 3aBUCHa NpasHa nuua
209 53
202 v geo 3. Kynum y 3emrbu - octana nosesaHa npaBHa nuua
209 54 16.109 31.493 181.063
203 u peo | 4. Kynumy mHocTpaHcTBY - ocTana nosesaHa npaeHa nuua
209 55
20423590 5. Kynum y 3emren
56 343.966 333.525 7.902
205 n geo
209 6. Kynum y nHoctpaHctey
57 126.993 3.262 0
206 n geo 7. OcTana noTpaxwusana no 0CHOBY npogaje
209 58 122 0 0
1. NIOTPAXXMBAHA 13 CNELNPUNYHNX MOCIOBA
21 59
IV. OPYTA MOTPAXXUBAHA
22 60 7.567 7.590 340.001
V. PHAHCNJCKA CPE[OCTBA KOJA CE BPEAHYJY MO
236 PEP BPEOHOCTW KPO3 BUITAHC YCIEXA 61
23 ocum VI. KPATKOPOYHN ®PNHAHCNJICKU MITACMAHW (0063 +
0064 + 0065 + 0066 + 0067
236 1 237 + 0065 + 0066 + 0067) 62 278.210 188.184 362.704
1. KpaTkopouHu KpeauTu 1 nfnacMaHy - MaTu4Ha 1 3aBucHa
230 v peo npaBHa nuua
239 63 271 27.784 0
2. KpaTKOpO4YHM KpeamTu 1 nnacmaxm - octana noeesaHa
231 n geo n
paBHa nuua
239 64 273.200 160.400 362.704
232 u geo 3. KpaTKopO4HM KpeamTun 1 3ajMoBK Y 3eMibu
239 65
233 u geo 4. KpaTKOpO4HM KpeanTn 1 3ajMOBU Y MHOCTPAHCTBY
239 66
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U3Hoc,y000PCO

I'IpeTxo,qHa roguHa

NO3ULINJA
Fpyna Kpajie MoyeTHO
pavyHa, HanomeHa Tekyha cTame cTame
pauyH Aon 6poj rogmHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
234, 235,
238 u geo 5. Octanu KpaTKOPOYHU PUHAHCK|CKW MriacMaHn
239 67 4.739 0 0
VII. FOTOBUHCKW EKBUBAJTIEHTU 1 FTOTOBUHA
24 68 18.996 4.063 101
VIIIl. NOPE3 HA OOOATY BPEOHOCT
27 69 25.736 9.225 70.238
28 ocum IX. AKTIBHA BPEMEHCKA PA3rPAHNYEHA
288 70 0 1.522 602.684
A. YKYNMHA AKTUBA = MOCJTOBHA MMOBUHA (0001 +
0002 + 0042 + 0043)
71 5.203.111 5.211.508 6.356.884
. BAHBUITAHCHA AKTUBA
88 72 1.571.839 5.835.379 41.190
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U3Hoc,y000PCO

I'IpeTxo,qHa roguHa

NO3ULIMJA
Fpyna Kpajie MoueTHo
pavyHa, HanomeHa Tekyha cTame cTame
pauyH Aon 6poj rogvHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
NACUBA
A. KAMUTA (0402 + 0411 - 0412 + 0413 + 0414 + 0415 -
0416 + 0417 + 0420 - 0421) =2 0 = (0071 - 0424 - 0441 -
0442) 401 1.262.856 | 1.398.736 | 2.817.911
|. OCHOBHW KAMTAN (0403 + 0404 + 0405 + 0406 +
0407 + 0408 + 0409 + 0410
30 +0408 + 0409 + 0410) 402 1.374.479 | 1.374.479 | 1.374.479
1. AKumjckn kanuTan
300 403 763.937 763.937 763.937
2. Ypenu gpylitasa ¢ orpaHU4eHoOM o4roBopHoLUhy
301 404
3. Ynosau
302 405
4. [ip>kaBHW KanuTan
303 406
5. OpyLuTBEHM KanuTan
304 407
6. 3agpyxHun yaenm
305 408
7. EMucroHa npemuja
306 409
8. OcTanu ocHOBHM KanuTan
309 410 610.542 610.542 610.542
II. YWINCAHW A HEYMJTAREHU KAMNUTAN
31 411
I1l. OTKYMJ/bEHE COMCTBEHE AKUWNJE
047 n 237 412
IV. PEBEPBE
32 413
V. PEBANOPU3ALIVIOHE PE3EPBE MO OCHOBY PEBANOPU3ALINJE
HEMATEPUJANHE UMOBMWHE, HEKPETHUHA, MOCTPOJEHA U ONPEME
330 414 1.272.175 1.272.175 1.272.202
VI. HEPEANTM30BAHW AOBMLIM MO OCHOBY XAPTUJA Ofl BPEAHOCTM 1
33 ocum LPYIVX KOMMOHEHTN OCTAMNOI CBEOBYXBATHOI PE3YNTATA
330 (noTpaxHa canpa payyHa rpyne 33 ocum 330) 415
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U3Hoc,y000PCO

I'IpeTxo,qHa roguHa

NO3ULINJA
Fpyna Kpajie MoueTHo
pavyHa, HanomeHa Tekyha cTame cTame
payyH Aon 6poj roguHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
VII. HEPEATI3OBAHW MYBUL MO OCHOBY XAPTWJA Ofl BPEOAHOCTU U
33 ocum | APYIVX KOMMOHEHTW OCTANOI CBEOBYXBATHOI PE3YNTATA (ayrosHa
330 canpga padyHa rpyne 33 ocum 330) 416
VIIl. HEPACMOPEBEHW JJOBUTAK (0418 + 0419)
34 417 932.777 932.777 932.750
1. HepacnopeheHu fobutak paHujux roguHa
340 418 932.777 932.777 932.750
2. HepacnopeheHu nobutak Tekyhe roguHe
341 419
IX. YHEWRE BE3 NPABA KOHTPOJIE
420
X. TYBUTAK (0422 + 0423)
35 421 2.316.575 2.180.695 761.520
1. l'ybutak paHujux roguHa
350 422 2.180.695 761.520 322.863
2. lNybutak Tekyhe roguHe
351 423 135.880 1.419.175 438.657
5. AYTOPO4YHA PE3EPBUCAA U OBABES3E (0425 +
0432
) 424 2.606.846 1.985.632 1.724.214
I. AYTOPOYHA PE3EPBUCAHSA (0426 + 0427 + 0428 +
0429 + 0430 + 0431)
40 425 0 0 0
1. PesepBucatrba 3a TPOLLKOBE Y rapaHTHOM POKY
400 426
2. Pesepsucar-a 3a TpoLLKOBE O6HaBIbaHa NPUPOAHMX
boraTcTaBa
401 427
3. Pe3epsuicara 3a TPOLLKOBE PECTPYKTypupara
403 428
4. PesepBucatba 3a HakHage n apyre beHedmuyje
3anocneHmx
404 429
5. PesepBucarba 3a TPOLLKOBE CyACKUX CNOpOBa
405 430
6. Octana gyropoyHa pesepsucana
402 1 409 431
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U3Hoc,y000PCO

I'IpeTxo,qHa roguHa

NO3ULINJA
Fpyna Kpajie MoueTHo
pavyHa, HanomeHa Tekyha cTame cTame
payyH Aon 6poj roguHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
II. OYTOPOYHE OBABESE (0433 + 0434 + 0435 + 0436 +
0437 + 0438 + 0439 + 0440)
41 432 2.606.846 1.985.632 1.724.214
1. ObaBe3e koje ce Mory KOHBEpTOBaTU y kanuTan
410 433
2. ObaBese nNpema MaTU4HVM 1 3aBUCHWUM NPaBHUM NLMMaA
411 434
3. ObaBese npema ocTanuM NoBe3aHWM NpaBHUM NULMMa
412 435
4. ObaBese Mo eMUTOBaHUM XapTujama of BPeAHOCTM Y
413 nepuoay Ay>Xem of roauHy faHa 436
5. [lyropoyHu KpeauTu 1 3ajMOBW y 3eMIbU
414 437 1.596.110 889.332 998.660
6. [lyropo4HU KpeauTu 1 3ajMoBK Y MHOCTPaHCTBY
415 438 1.010.736 1.096.300 725.554
7. ObaBese no 0CHOBY (PUHAHCUJCKOT NM3WHra
416 439
8. Ocrane gyropoyHe obaBese
419 440
B. OANOXEHE NOPECKE OBABE3E
498 441 48.055 54.720 60.990
420049 | I KPATKOPOYHE OBABE3E (0443 + 0450 + 0451 + 0459
(ocum + 0460 + 0461 + 0462)
498) 442 1.285.354 1.772.420 1.753.769
|. KPATKOPOYHE ®MHAHCWJCKE OBABES3E (0444 +
0445 + 0446 + 0447 + 0448 + 0449)
42 443 110.704 882.748 1.138.196
1. KpaTKopoyHu KpeauTy 04 MaTUHHUX U 3aBUCHUX NPaBHUX
nmua
420 444
2. KpaTKopo4Hu KpeauTu of ocTannx noBe3aHux npaBHUX
a
421 v 445 19.087 27.817 64.410
3. KpaTkopoyHu kpeanTu 1 3ajMoBY Y 3eMIbU
422 446 0 204.545 290.527
4. KpaTKOpO4HM KpeanTn 1 3ajMOBU Y MHOCTPAHCTBY
423 447
5. ObaBe3e No OoCHOBY CTanHux cpecTaBa 1 cpeacTaBa
0byCcTaBrbeHOr NocnoBaka HamereHNxX nNpoaajun
427 448
424, 425, 6. OcTtane kpaTkopoyHe huHaHcujcke obaBese
426 n 429 449 91.617 650.386 783.259
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Mo3nLInJA M3Hoc,y000PCA
MNpeTxoaHa roauHa
Fpyna Kpajiwe MoyeTHO
payyHa, HanomeHa Tekyha cTame cTame
pauyH Aon 6poj roavHa 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
Il. APUMILEHWN ABAHCW, OEMO3NTUN 1 KAYUWNJE
430 450 6.840 14.144 12.614
IIl. OBABES3E W13 NOCNOBAHA (0452 + 0453 + 0454 +
43 ocum 0455 + 0456 + 0457 + 0458)
430 451 915.845 659.115 393.447
1. fo6aBrbaum - MaTu4Ha 1 3aBKUCHa NpaBHa nuua y 3eMrbu
431 452 9.467 1.312 7
2. [lobaBrbaum - MaTMyHa U 3aBYCHa NpaBHa nmua y
MHOCTpPaHCTBY
432 453
3. fJobaerbaun - ocTana noBesaHa npaBHa nmua y 3emrbu
433 454 241.964 261.123 250.993
4. [lo6aBrbaum - ocTana nopesaHa npasHa nuua y
MHOCTpPaHCTBY
434 455
5. fo6aBrbaun y 3emrbm
435 456 583.628 390.611 139.892
6. JobaBrbaun y MHOCTpaHCTBY
436 457 80.739 6.069 2.555
7. OcTane o6aBe3e u3 nocnosawa
439 458 47 0 0
44,45 n IV. OCTANE KPATKOPOYHE OBABE3E
46 459 163.556 181.065 148.161
V. OBABESE MO OCHOBY NOPE3A HA JOOATY
BPEAHOCT
47 460 0 3.109 22.486
VI. OBABESE 3A OCTAIE NOPESE, AONPUHOCE U
OPYTE OAXBUHE
48 461 49.397 21.399 25.759
49 ocum VII. MACVBHA BPEMEHCKA PA3IPAHVNYEHA
498 462 39.012 10.840 13.106
A. TYYBUTAK U3HAO BUCUHE KAMUTATIA (0412 + 0416
+ 0421 - 0420 - 0417 - 0415 - 0414 - 0413 - 0411 - 0402) 2 0
= (0441 + 0424 + 0442 - 0071) 20 463 0 0 0
. YKYNHA NACUBA (0424 + 0442 + 0441 + 0401 - 0463)
20
464 5.203.111 5.489.839 6.356.884
E. BAHBUITAHCHA MACUBA
89 465 1.571.839 5.835.379 41.190

10
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1.2. BUWJIAHC YCIIEXA
lpyna U3HOC,y000PCO
payyHa, HaHOMgHa Tekyha MNpeTxoaHa
pauyH Nno3vUnJA Aon 6poj roavHa rogvHa
1 2 3 4 5 6
NnPMXoan U3 PEQOBHOI NOCNOBAKA
60 no 65,
ocum 621 | A.TOCINOBHM NPUXoan (1002 + 1009 + 1016 + 1017)

63 1001 3.304.827 2.623.038
I. IPMXOoanm o NPOJAJE POBE (1003 + 1004 + 1005 + 1006 +

60 1007+ 1008) 1002
1. Mpuxoam op npoaaje pobe MaTUYHUM 1 3aBUCHUM NPABHUM NMLMMa

600 Ha gomahem TPXWLTY 1003
2. Mpuxoau oa npoaaje pobe MaTUYHUM ¥ 3aBUCHUM MPaBHUM NnLMMa

601 Ha MHOCTPaHOM TPXMULUTY 1004
3. Mpuxoau oa npoaaje pobe ocTanum NoBesaHNM NPaBHUM NULMMa

602 Ha gomahem TpXuLTY 1005
4. MNpuxoam op npofaje pobe ocTanMm NoBe3aHUM NpaBHUM NULUMa

603 Ha MHOCTPaHOM TPXULLTY 1006

604 5. Mpuxoau oa npoaaje pobe Ha gomahem TPXULLTY 1007

605 6. MNpuxoamn op npopaje pobe Ha MHOCTPaAHOM TPXMLLTY 1008
II. NPMXOAn oA NPOOAJE NMPOMU3BOAA U YCIIYTA (1010 + 1011 +

61 1012 + 1013 + 1014 + 1015) 1009 3.282.159 2.559.888
1. MNpuxoam og npogaje npoussoda v ycnyra MaTUMHUM U 3aBUCHUM

610 npaBHUM NUUMMa Ha AoMahem TPXULITY 1010
2. Mpuxoam og npogaje npoussBoaa 1 ycriyra MaTu4yHUM U 3aBUCHUM

611 NpaBHUM NULMMa Ha MHOCTPAHOM TPXULLTY 1011
3. Npuxoamn of npofaje nponssoaa U ycryra octannm nose3aHnm

612 npaBHUM NUUMMa Ha AoMahem TPXULITY 1012 50.894 26.887
4. Mpuxoau oa nNpofaje Nponssoda 1 ycryra octanMm nose3aHnmM

613 NpaBHUM NULMMa Ha MHOCTPAHOM TPXULLTY 1013

614 5. MNpuxoamn of npoaaje Npoussoaa 1 ycryra Ha gomahem TpXuLTy 1014 2.707.923 2.467.444
6. MNpuxoamn o npofaje rotoBUX NPoOU3BoAa M ycryra Ha MHOCTPaHOM

615 TPXUWTY 1015 523.342 65.557
IIl. NIPMUXOAW OA NMPEMWNJA, CYBBEHLMJA, OOTALNJA,

64 OOHALIMJA U CI. 1016

65 IV. APYTY NOCNOBHU NPNXOAM 1017 22.668 63.150

11
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U3HoC
Ipyna
payyHa, HanOMgHa Tekyha MpeTxoaHa
pavyH no3vunJA Aorn 6poj rogvHa rogvHa
1 2 3 4 5 6
PACXOAM N3 PEOAOBHOI MOCI/IOBAKA
B. NTOCNOBHU PACXOAn
50 po 55, (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + 1027 +
62 n 63 1028 + 1029) = 0
1018 3.256.092 2.569.087
50 |. HABABHA BPEOHOCT NPOOATE POBE 1019
62 II. MPUXOOM OO AKTUBUPAHA YYUHAKA N POBE 1020
IIl. NOBEhAHE BPEOHOCTU 3AJIMXA HEQOBPLUEHUX U
630 FOTOBUX NMPOM3BOOA M HEOOBPLEHNX YCINYTA 1021 0 170.462
IV. CMAHEHE BPEAHOCTW SANTMXA HEOOBPLUEHUX N
631 FOTOBUX NMPOU3BOOA M HEOOBPLEHNX YCINYTA 1022 95.110 0
51 ocum
513 V. TPOLLKOBU MATEPUJAJA 1023 2.403.004 2.153.744
513 VI. TPOLKOBW rOPVBA N EHEPIMJE 1024 165.070 155.975
VII. TPOWWKOBW 3APALOA, HAKHAOA 3APALA U OCTANN NUYHU
52 PACXOON 1025 215.319 201.440
53 VIII. TPOWKOBU MPON3BOOHUX YCNYTA 1026 198.665 66.262
540 IX. TPOLLKOBU AMOPTU3ALNJE 1027 99.814 97.370
541 po 549 | X. TPOWKOBW OYTOPOYHMX PESEPBUCAHA 1028
55 XI. HEMATEPWJAITH/ TPOLLKOBU 1029 79.110 64.758
B. NOCNOBHU AOBUTAK (1001 - 1018) 20 1030 48.735 53.951
. MOCNOBHU N'YBUTAK (1018 - 1001) 2 0 1031 0 0

12
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W3HoOC
Fpyna
pa4yHa, HaHOM?Ha Tekyha MNpeTxoaHa
pavyH NO3ULMJA Aon 6p01 rogvHa rogvHa
1 2 3 4 5 6
66 a. ®PAHAHCUJCKU NMPUXOOU (1033 + 1038 + 1039) 1032 6.856 1.504
66, ocum
662, 663 1 |. PUIHAHCWJICKM MPUXOaM O MOBE3AHUX NNLA 1 OCTAIN
664 PUHAHCNJICKU NMPNXOON (1034 + 1035 + 1036 + 1037) 1033 24 50
660 1. dUHaHCKjCKN NPUXOAN O MaTUYHUX MU 3aBUCHUX MPaBHUX nuua 1034 24 50
661 2. ®uHaHCKjCKv NpUXoau of OCTanunx NoBe3aHunxX NpaBHMX Nvua 1035
3. Mpuxoam o yyewha y 4oOUTKY NpUapYXeHUX NpaBHUX Nnua un
665 3ajeQHWNYKMX NogyxBaTa 1036
669 4. Octanu puHaHcuKjcku npuxoam 1037
662 II. MPXOOM O KAMATA (O TPETRUX JINLIA) 1038 49
1. TOSNTUBHE KYPCHE PA3NNKE N MO3UNTUBHW E®PEKTU
663 1 664 BAJIYTHE KITAY3YJIE (MPEMA TPERUM NTNLIMMA) 1039 6.783 1.454
56 . PUHAHCUJCKN PACXOOU (1041 + 1046 + 1047) 1040 168.225 725.435
56, ocum |. PUIHAHCWJCKN PACXOAN N3 OAHOCA CA NOBE3AHNM
562, 563 u | NMPABHUM NTMLIMMA N OCTANN PNHAHCNJICKM PACXOON (1042
564 + 1043 + 1044 + 1045) 1041 3.032 7.755
1. ®MHAHCWjCKM pacxoam M3 ogHoca ca MaTUYHUM U 3aBUCHUM
560 npasBHUM nvuuma 1042
2. duHaHcKjcKkM pacxoan 13 ogHoca ca ocTanvmM NoBe3aHnM NpaBHUM
561 niunmMa 1043 835 3.338
3. Pacxoam of yyewwha y rybutky NnpuapyxeHux npaBHUX nuua un
565 3ajeQHWNYKMX NogyxBaTa 1044
566 n 569 4. Octanu puHaHCKjcKM pacxoam 1045 2.197 4.417
562 II. PACXOON KAMATA (MPEMA TPERAM JTMUUMA) 1046 109.893 160.558
Ill. HETATUBHE KYPCHE PA3INNKE N HEFTATUBHU EPEKTU
563 n 564 BAJTYTHE KITAY3YJIE (MPEMA TPERUM NTNLIMMA) 1047 55.300 557.122
E. AOBUTAK U3 ®UHAHCUPAHLA (1032 - 1040) 1048 0 0
X. 'YBUTAK U3 ®PUHAHCUPAHA (1040 - 1032) 1049 161.369 723.931
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U3HoC
Fpyna
pauyHa, HaHOMgHa Tekyha MpeTtxoaHa
padyH Nno3uuunJA Aon 6p01 rogvHa rogvHa
1 2 3 4 5 6
3. NPUXoaun oa YCKNABUBAHKA BPEOHOCTU OCTAIE
UMOBUWHE KOJA CE UCKA3YJE MO ®EP BPEOHOCTU KPO3
683 n 685 BUNAHC YCNEXA 1050
U. PACXOAM o YCKNABUBAKLA BPEOHOCTU OCTAIE
MMOBUWHE KOJA CE UCKA3YJE MO ®EP BPEOHOCTU KPO3
583 n 585 BUNAHC YCMNEXA 1051 0 675.269
67 1 68,
ocum 683 n
685 J. OCTANN NnPMXxoau 1052 3.869 47.682
57 n 58,
ocum 583 n
585 K. OCTANN PACXOAN 1053 32.045 106.359
. AOBUTAK N3 PEOOBHOI MOCJTIOBAHA INPE ONMOPE3UBAHKA
(1030 - 1031 + 1048 - 1049 + 1050 - 1051 + 1052 - 1053) 1054 0 0
Jb. 'YBUTAK U3 PEOOBHOI' MOCNOBAHA MNPE
OMNOPE3UBAHKA (1031 - 1030 + 1049 - 1048 + 1051 - 1050 + 1053 -
1052) 1055 140.810 1.403.926
M. HETO OJOBUTAK NOCJIOBAHKA KOJE CE OBYCTABIDBA,
E®EKTU NPOMEHE PAYYHOBOACTBEHE NOJIUTUKE U
69-59 UCNPABKA rPELLAKA U3 PAHUJUX MEPUOOA 1056
H. HETO N'YBUTAK NOCINOBAHKA KOJE CE OBYCTABIbA,
PACXOOU NPOMEHE PAYYHOBOACTBEHE MNOJIUTUKE U
59-69 UCNPABKA rPELLAKA U3 PAHUJUX NMEPUOOA 1057 1.735 21.520
H. AOBUTAK NPE ONOPE3UBAHLA (1054 - 1055 + 1056 - 1057) 1058 0 0
O. N'YBUTAK MNMPE OMNOPE3UBAHA (1055 - 1054 + 1057 - 1056) 1059 142.545 1.425.446
M. NOPE3 HA AOBUTAK
721 I. MOPECKWN PACXO[ NMEPUOOA 1060
neo 722 11. OONNOXXEHU MOPECKWN PACXOAU NMEPUOOA 1061
neo 722 11l. OONOX>KEHW NMOPECKU NMPUXOAM NMEPNOOA 1062 6.665 6.271
723 P. UCNMNAREHA INYHA NPUMAHA NMOCITOOABLIA 1063
C. HETO OOBUTAK
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
1064 0 0
T. HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1065 135.880 1.419.175
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W3HoC
Fpyna
pauyHa, HaHOMgHa Tekyha MpeTtxoaHa
pavyH MO3ULIMJA Aor 6poj roguMHa rogvHa
1 2 3 4 5 6
I. HETO OOBUTAK KOJU MPUNALOA MAHUHCKUM YITAFAYVMA 1066 0 0
Il. HETO JOBUTAK KOJV NMPUMAOA BERMHCKOM BNACHUKY 1067 0 0
IIl. HETO I'YBUTAK KOJV NPUMAOA MAHBUHCKUM YINATAYMMA 1068 0 0
IV. HETO 'YBUTAK KOJV/ MPUMNAQA BERMHCKOM BIACHUKY 1069 0 0
V. 3APAIA MO AKLININ 0 0
1. OcHoBHa 3apaga no akuuju 1070 0 0
2. YmaneHa (passofreHa) 3apaga rno akumjm 1071 0 0
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1.3. U3BEIIITAJ O OCTAJIOM PE3YJITATY

on | 01.01.2015. | pgo | 31122015 |

A. HETO PE3YJITAT U3 NMOCITIOBAKBA

Xuroagama auHapa

I. HETO OOBUTAK (AOTI1 1064) 2001 0 0
II. HETO N'YBUTAK (AOTI1 1065) 2002 135.880 | 1.140.844
B. OCTAIIM CBEOBYXBATHU OOBUTAK U TYBUTAK

a) CtaBke koje Hehe 6uTu peknacudukoBaHe y BunaHcy ycnexay

6yayhum nepuoguma

1. NMpomeHe peBanopusaunje HemaTepujanHe UMOBMHE, HEKPETHUHA,

MoCTpOjeH-a u onpeme

a) nosehatbe peBanopu3aLnoHX pe3epsu 2003 0 0
6) cmarbetbe peBanopm3aLnoHnX pe3epsu 2004 0 27
2. AKkTyapcku gobuum unm rybumum no oCHoBY nnaHoBa AeUHNCAHUX

npMMama

a) nobuum 2005 0 0
6) ryéuum 2006 0 0
3. Jo6buum mnm rydbuum no OCHOBY yrarawa y BNaCHUYKE MHCTPYMEHTE

Kanutana

a) nobuum 2007 0 0
6) ryéuum 2008 0 0
4. No6vum vnm ryérum no OCHOBY yaena y ocTanoM cBeoOyxBaTHOM

O0OVTKY nnu rybuTKy NpugpyXeHux gpywrasa

a) nobuum 2009 0 0
6) ryéuum 2010 0 0
6) CtaBKe Koje HaKHagHO Mory 6uTu peknacudukoBaHe y bunancy

ycnexa y 6yayhum nepuoguma

1. Jobvum nnmn rydéuum no ocHoBY npepavyHa oMHaHCKjCKNX n3BeLuTaja

MHOCTPaHOr NocnoBakwa

a) nobuum 2011 0 0
6) ryéuum 2012 0 0
2. Jo6vum nnu rydbuum og MHCTpyMeHaTa 3aliTuTe HETO ynaraka y

MHOCTPAaHO NOCIOBake

a) nobuum 2013 0 0
6) ryouum 2014 0 0
3. Jo6buum mnm rydbrum no OCHOBY MHCTPYMeHaTa 3aliTUTe pU3nKa (XeLnHra)

HOBYaHOr TOKa

a) nobuum 2015 0 0
6) ryéuum 2016 0 0
4. lo6vum nnm ryérum no OCHOBY XapTuja Of4 BPEQHOCTM pacnosioKMBUX 3a

npoaajy

a) nobuum 2017 0 0
6) ryéuum 2018 0 0
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I. OCTAINV BPYTO CBEOBYXBATHN OOBNTAK

(2003+2005+2007+2009+2011+2013+2015+2017)- 2019 0 0
(2004+2006+2008+2010+2012+2014+2016+2018) = 0

II. OCTAINN BPYTO CBEOBYXBATHU N'YBUTAK

(2004+2006+2008+2010+2012+2014+2016+2018)- 2020 0 27
(2003+2005+2007+2009+2011+2013+2015+2017) = 0

Ill. NTOPE3 HA OCTAII CBEOBYXBATHW OOBUTAK UITN TYBUTAK 2021 0 0
NMEPNOOA

IV. HETO OCTAJIM CBEOBYXBATHN OOBNTAK (2019-2020-2021) =20 2022 0 0
V. HETO OCTAJIN CBEOBYXBATHWN IN'YBNTAK (2020-2019+2021) = 0 2023 0 27
B. YKYNAH HETO CBEOBYXBATHU PE3YNTAT NEPUOOA

I. YKYMNMAH HETO CBEOBYXBATHW OOBUTAK (2001-2002+2022-2023) 2 0 | 2024 0 0
Il. YKYNAH HETO CBEOBYXBATHW N'YBUTAK (2002-2001+2023-2022) = 0 | 2025 135.880 | 1.140.871
. YKYNAH HETO CBEOBYXBATHU OOBUTAK UITU T'YBUTAK

(2027+2028)=A0IM12024 = 0 unu AOIN2025 > 0 2026 135.880 | 1.140.871
1. MpunucaH BeNMHCKUM BnacHMUMMa KanuTtana 2027

2. MpunucaH BNacHULMMa KOju HEMajy KOHTPOryY 2028
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1.4.U3BELITAJ O TOKOBUMA I'OTOBHUHE

3a nepuog og 01.01. go 31.12.2015. roguHe

- y Xurbagama guHapa -

U3Hoc
. MpeTxoaHa
Mosuuuja Aon Tekyha roguHa roavHa
1 2 3 4
A. TOKOBU FOTOBUHE U3 NOCNOBHUX AKTUBHOCTH 1713516 802.365
. MpUn“BM roTOBUHE U3 MOCIIOBHMX akTMBHOCTU (1 4o 3) 3001
. 1.712.485 651.504
1. MNpogaja v npyMIrbeHn aBaHcK 3002
73 50
2. MpumrbeHe kamaTe U3 MNOCNOBHUX aKTUBHOCTYU 3003
958 150.811
3. Octanu npunueu 13 pefoBHOr NocroBaka 3004
1.365.847 665.284
Il. OanmBM roToBMHE M3 NOCNOBHUX akTUBHOCTYK (1 40 5) 3005
959.007 295.600
1. UcnnaTe pobasreauvmMa v Aatv aBaHcu 3006
215.319 180.987
2. Bapape, HakHage 3apaga v ocTanum NIYHKU pacxoam 3007
143.154 134.307
3. MNnaheHe kamarte 3008
4. Mopes Ha pobutak 3009
. 48.367 54.390
5. OanuBM No OCHOBY OCTanNMX jaBHUX Npuxoaa 3010
347.669 137.081
IIl. HeTo npunuBe rotoBuHe 13 NOCNoBHWX akTuBHOCTK (I-11) 3011
0 0
IV. HeTo oanue rotoBuHe 13 nocrnoBHux aktueHocTy (I1-1) 3012
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAHKA 86.662 0
|. MpunmBM roToBMHE N3 aKTUBHOCTU UHBECTUPaHa (1 Ao 5) 3013
1. MNpogaja akuuja n yaena (HeTo npunuewn) 3014
2. Npopaja HemaTepujanHe UMOBVHE, HEKPETHMHA, MOCTPOjeHa, onpemMe n
OMonoLKNX cpefcTaBsa 3015
. 86.662
3. Octanu dunHaHCKjCKM NnacMaHn (HETo NpunMBm) 3016
4. MpuMrbeHe kamaTe U3 akTMBHOCTU MHBECTUPaHa 3017
5. MpumreeHe guBnaeHae 3018
261.402 0
Il. OAanvBM roTOBMHE N3 aKTUBHOCTW MHBECTUPama (1 Ao 3) 3019
1. KynoBuHa akumja 1 ygena (HeTo oAnuen) 3020
2. KynosunHa HemaTepwujarnHe UMOBMHE, HEKPETHUHA, MOCTPOjeHa, onpeme 1 29.502
OMOnoLKNX cpefcTaBsa 3021
. 231.900
3. Octanu duHaHCKjcKM nnacMaHu (HeTo oanvBm) 3022
0 0
IIl. HeTo npunue rotToBMHE N3 aKTMBHOCTU MHBECTUpPama (I-11) 3023
174.740 0
IV. HeTo oanue rotoBuHe 13 akTMBHOCTU uHBECTUpara (l1-1) 3024
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W3Hoc
. MpeTxoaHa
Mo3uuuja Aon Tekyha roguHa rogvHa
1 2 3 4
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA 0 0
|. TpunuBu roToBUHE 13 aKTUBHOCTU huHaHcuparsa (1 fo 5) 3025
1. YBehare OCHOBHOr KanuTana 3026
2. [lyropoyHu KpeguTn (HETO NPUNMBK) 3027
3. KpatkopoyHu kpeauTu (HeTO NpuUnmnemn) 3028
4. Octane pgyropo4yHe obaBese 3029
5. Ocrane kpaTtkopoyHe obaBe3e 3030
Il. OAnvBM roTOBMHE M3 aKTUBHOCTU dhMHaHcupana (1 o 6) 3031 157.274 132.878
1. OTKyn CONCTBEHUX akumja n yaena 3032
2. [lyropoyHu kpeautun (oanueun) 3033 9.575
157.274 123.303
3. KpaTtkopouyHu kpeauTtn (oanunemn) 3034
4. Octane obaBese (oanven) 3035
5. ®UHaHCKjCKV NN3NHT 3036
6. VicnnaheHe gvBnaeHae 3037
0 0
IIl. HeTo npunue rotoBuHe 13 akTMBHOCTU puHaHcuparsa (I-11) 3038
157.274 132.878
IV. HeTo oanuB rotoBmHe 13 akTMBHOCTY omHaHcupatba (11-1) 3039
1.800.178 802.365
. CBEI'A NPUNUB FOTOBUHE (3001 + 3013 + 3025) 3040
1.784.523 798.162
0. CBEI'A OAJIMB NOTOBUHE (3005 + 3019 + 3031) 3041
15.655 4.203
. HETO NPUNUB FOTOBUHE (3040 - 3041) 3042
0 0
E. HETO OANMMB TOTOBUHE (3041 - 3040) 3043
4.063 101
X. FOTOBUHA HA NOYETKY OBPAYYHCKOI NEPUOAA 3044
3. MO3NTUBHE KYPCHE PA3JIUKE NO OCHOBY MNMPEPAYYHA 195
FOTOBUHE 3045
. HETATUBHE KYPCHE PA3JNTUKE MO OCHOBY NPEPAYYHA 702 436
FOTOBUHE 3046
J. FTOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOOA 18.996 4.063
(3042 - 3043 + 3044 + 3045 - 3046) 3047
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1.5.M3BELITAJ O IPOMEHAMA HA KAIIUTAJIY

Pepnun KomnoHeHTe kanutana
6poj 30 31 32
Aon Ynucanum a Aon
OCHOBHM KanuTan HeynnaheHu PesepBe
onuc Aon Kanutan
1 2 3 4 5
MoyeTHO cTake NpeTxoAHe roanHe Ha 1374479
Aax 01.01.
4019 4037
a) AYroBHM cango padyHa 4001
1.374.479 4020 4038
1. 6) noTpaxHu cango pavyHa 4002
UcnpaBka maTepmjanHo 3HavajHMx
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) “cnpaBKe Ha AYroBHOj CTPaHu payyHa 4003 4021 4039
2. 6) VicnpaBke Ha NOTPaXHOj CTPaHW pavyHa 4004 4022 4040
KopurosaHo nouyeTHO cTame npeTxoagHe
roguHe Ha aaH 01.01.
a) KopUroBaHu AyroBHW canao padyHa (1a +
2a-26)20 4005 0 4023 0 4041 0
6) KopuroBaHu NoTpaxHu cango pavyHa (16
3, -2a+26)20 4006 1.374.479 4024 0 4042 0
lMpomeHe y npeTxoaHoOj roavHn
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 4007 4025 4043
4. 6) NPOMEeT Ha NOTPaXHOj CTPaHU pavyHa 4008 4026 4044
Crambe Ha Kpajy npeTxoAHe roguHe 1374479
31.12.
a) AyroBHW canpo pavyHa o 4027 0 4045 0
(B3a+4a-46)20 4009
D) TR LS T 1.374.479 4028 0 4046 0
5. | (36-4a+46)20 4010
UcnpaBka maTepmjanHo 3HavajHMx
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
f 4029 4047
a) “crpaBKe Ha AYroBHOj CTPaHu padvyHa 4011
6. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN padyHa 4012 4030 4048
KopuroeaHo noueTHo cTawe Tekyhe 1374479
roavHa Ha gax 01.01.
a) KOpWUroBaHW AyroBHM canao padyHa (5a +
6a-66)2 0 4013 0 4031 0 4049 0
6) KopuroBaHu NOTpaxHu canao padyHa (56
7. -6a+66)20 4014 1.374.479 4032 0 4050 0
MpomeHe y Tekyhoj roavHu
. 4033 4051
a) NpoOMeT Ha AYrOBHOj CTPaHU pavyHa 4015
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4016 4034 4052
Crambe Ha Kkpajy Tekyhe roauHe
Tawe Ha Kpajy Tekyhe roguH 1374479
31.12.
a) AyroBHW canpo pavyHa 0 4035 0 4053 0
(7a+8a-86)20 4017
) TR EHEe FE 1.374.479 4036 0 4054 0
9. (76 - 8a + 86) 2 0 4018
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Pepnun KomnoHeHTe kanutana
Bpoj 35 047 n 237 34
Aon Aon
ry6urak OTKynrbeHe . Hepacnopehenn
onuc Aon COMCTBEHEe aKuuje A[obuTak
2 6 7 8
MoueTHO cTawe NpeTxoaHe roauHe Ha 761.520 932750
Aad 01.01._2014_
761.520 4073 4091
a) AyroBHW cango padyHa 4055
4074 4092 932.750
1. 6) noTpaxHu cango pavyHa 4056
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) UCnpaBKe Ha AYroBHOj CTpaHW padyHa 4057 4075 4093
. 4076 4094
2. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN payyHa 4058
KopuroBaHo no4eTHO cTawe NpeTxoaHe 761.520
roguHe Ha aaH 01.01.
a) KOpUroBaHu yroBHM canao padvyHa (1a + 761.520 4077 0 4095 0
2a-26)20 4059
6) KopuroBaHn NOTpaXxHu canao padyHa (16 0 4078 ) 4096 932.750
3. -2a+26)20 4060
) 1.419.175
MpomMeHe y NnpeTxoAHOj roAvHU
. 1.419.175 4079 4097
a) NpoMeT Ha AYroBHOj CTPaHU pavyHa 4061
. 4080 4098 27
4. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4062
Crame Ha Kpajy npeTxoaHe roauHe 2180695 932.777
31.12.__ 2014
RN CENAD [PERIE 2.180.695 4081 0 4099 0
(3a+4a-46)20 4063
) TR CEIE D D 0 4082 0 4100 932.777
5. | (36-4a+46)20 4064
WcnpaBka MaTepujanHo 3HavajHux
rpeliaka u npomMeHa pa4yHOBOACTBEHUX
nonuTnka
. 4083 4101
a) “crpaBKe Ha AYroBHOj CTPaHu padvyHa 4065
. 4084 4102
6. 6) ncnpaBKke Ha NOTPAXHOj CTPaHM payyHa 4066
KopurosaHo noyetHo cTawe Tekyhe 932.777
roguHe Ha aaH 01.01. 2.180.695
a) KopurosaHu AyrosHu cango padyHa (5a + 2.180.695 4085 0 4103 0
6a - 66) =20 4067
6) KopuroBaHn NOTpaxHK canao padyHa (56 0 4086 ) 4104 932.777
7. -6a+66)20 4068
NpomeHe y Tekyhoj 2015 roauHu 135.880
) 135.880 4087 4105
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 4069
. 4088 4106
8. 6) NMPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4070
Cratmbe Ha kpajy Tekyhe roauHe 2.316.575 032777
31.12. 2015
£ IR L A 2.316.575 4089 0 4107 0
(7a +8a-86) =0 4071
6) noTpaxHu cango payyHa 0 4090 0 4108 032,777
9. (76 - 8a + 86) 2 0 4072
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Peanun KomnoHeHTe ocTanor pesynrarta
6poj 330 331 332
Oo6uum unun
P Aon AKTyapckun Aon L) e
eBanopuvsaunoHe OCHOBY ynaratba
[aobuum unu
pe3epBe T y BniacHuU4Ke
y MHCTPYMeHTe
onvc Aon KanuTana
1 2 9 10 1
MoueTHO cTawe NpeTxoaHe roauHe Ha
Aax 01.01. 1272202
a) AyroBHW cango padyHa 4109 0 4127 4145
1. 6) noTpaxHu cango pavyHa 4110 1.272.202 4128 4146
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u npomMeHa pa4yyHOBOACTBEHUX
nonuTnka
. 4129 4147
a) ucnpaske Ha yroBHOj CTPaHu pavyHa 4111
2. 6) ncnpaBke Ha NOTPAXHOj CTPaHM payyHa 4112 4130 4148
KopuroBaHo no4yeTHo cTawe npeTxogHe
roguHe Ha aaH 01.01. 1272202
a) KOpUroBaHu QyroBHU cango padvyHa (1a
+2a-26)20 4113 0 4131 0 4149 0
6) KOpUroBaHV NOTPaXHW cango padvyHa
3. (16 - 2a + 26) 2 0 4114 1.272.202 4132 0 4150 0
q 27
MpomeHe y npeTxoaHoj roAuHU
a) NpoMeT Ha AyroBHOj CTPaHU padyHa 4115 z 4133 4151
4. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4116 4134 4152
Crambe Ha Kpajy npeTxoAHe roguHe 1272175
31.12,
a) AyroBHW canpo pavyHa 41 0 41 0
(3a+4a-46)20 4117 % >3
6) NnoTpaxkHu cango pavyHa
1.272.175 4136 0 4154 0
5 | (36-4a+46)20 4118
WcnpaBka MmaTepujanHo 3HavajHux
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) “cnpaBke Ha AYroBHOj CTPaHu payyHa 4119 4137 4155
6. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN padyHa 4120 4138 4156
KopurosaHo noyeTHo cTate Tekyhe
roguHe Ha aaH 01.01. E220E
a) KOpWUroBaHW AyroBHU canao padyHa (5a
+6a - 66) 2 0 4121 0 4139 0 4157 0
6) KOpUroBaHW NOTPaXHW cango padvyHa
7 (56 - 6a + 66) = 0 4122 1.272.175 4140 0 4158 0
MNpomeHe y Tekyhoj roauHu
a) NpoMeT Ha AYroBHOj CTPaHU pavyHa 4123 4141 4159
8. 6) NpoMeT Ha NOTPaXxHoj CTPaHU pavyHa 4124 4142 4160
Crame Ha Kpajy Tekyhe roguHe 1272175
31.12.
a) AyroBHW cango pavyHa 0 4143 0 4161 0
(7a +8a-86) 20 4125
6)InoTpaxHucanao padyra 1.272.175 4144 0 4162 0
9. (76 - 8a + 86) = 0 4126
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PenHu KomnoHeHTe ocTanor pesynrtata
6poj 333 334 n 335 336
Oo6uum unu Oo6uum unu
ryéuum no ocHoBy ryéuum no ocHoBy TG T
yaenay octanom | Aon MHOCTpaHor Aon r Guu - pu
AOBUTKY unun nocnosata u ocHszL)‘(euMHra
D] npepayha HOBYaHOr TOoKa
npuApYXeHnx cnHaHcujckmx
onuc Aon ApywTasa u3BewTaja
1 2 12 13 14
MoueTHO cTawe NpeTxoaHe roauHe Ha
Aax 01.01.
4181 4199
a) AYroBHW cango padyHa 4163
4182 4200
1. 6) noTpaxHu cango pavyHa 4164
WcnpaBka maTepujanHo 3Ha4ajHux
rpeliaka u npomMmeHa pa4yHOBOACTBEHUX
nonuTnka
. 4183 4201
a) “crpaBKe Ha AYroBHOj CTPaHu padyHa 4165
4184 4202
2. 6) ncnpaBke Ha NOTPAXHOj CTPaHW payyHa 4166
KopuroBaHo no4eTHO cTawe nNpeTxoaHe
roguHe Ha aaH 01.01.
a) KOpUroBaHu QyroBHU cango padvyHa (1a 0 4185 0 4203 0
+2a-26)20 4167
6) KOopUroBaHv NOTPaXHW cango padvyHa 0 4186 0 4204 0
3. (16-2a+26)20 4168
lMpomeHe y npeTxoAHOj roAuHU
4187 4205
a) NpoMeT Ha AyroBHOj CTPaHU padyHa 4169
. 4188 4206
4. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4170
Crambe Ha Kpajy npeTxoAHe roguHe
31.12,
a) AyroBHW cango pavyHa 0 4189 0 4207 0
(B3a+4a-46)20 4171
6) NnoTpaxHu cango pavyHa 0 4190 0 4208 0
5. | (36-4a+46)20 4172
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
. 4191 4209
a) “crpaBKe Ha AYroBHOj CTPaHu padvyHa 4173
4192 4210
6. 6) ncnpaBke Ha NOTPAXHOj CTPaHN payyHa 4174
KopurosaHo noyeTHo cTate Tekyhe
roguHe Ha aaH 01.01.
a) KOpUroBaHW AyroBHW cangio padyHa (5a 0 4193 0 4211 0
+6a-66) 20 4175
6) KOopUroBaHv NOTPaXHW cango padvyHa 0 4194 0 4212 0
7. (56 - 6a + 66) 20 4176
MNMpomeHe y Tekyhoj roavHu
4195 4213
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 4177
. 4196 4214
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4178
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa 0 4197 0 4215 0
(7a+8a-86)20 4179
6) noTpaxHu cango pavyHa 0 4198 0 4216 0
9. (76 - 8a + 86) = 0 4180
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PegHu
6poj KomnoHeHTe ocTanor pesyntata
onuc e YKynaH kanutan Kgﬁgf_‘g v[';’('a:
Hdo6uum nnu [>(pen 16 kon 3 Yo :’o#
AON | ry6uum no ocHoBy | AOMN Ao kon 15) - Aon 15) - ( ‘2 16
XoB Y(pen 1akon 3 won 3 po FKton
pPacnonoxusemx sa po kon 15)] 2 2 1 5)iq> 2
npoaajy _
1 2 15 16 17
MoueTHO cTawe NpeTxoaHe roauHe Ha
AaH 01.01.
3) AYroBHy Canao padyHa 4217 4235 2.817.911 4244 0
1. 6) NOTpaXHW cango padvyHa 4218
WcnpaBka MmaTepujanHo 3Ha4ajHux
rpeliaka u npomeHa pa4yHOBOACTBEHUX
nonuTnka
j 421
a) vcnpaBke Ha AYroBHOj CTPaHu payyHa 9 4936 n 4245 a
2. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN padyHa 4220
KopuroBaHo no4yeTHo cTawe npeTxogHe
roguHe Ha aaH 01.01.
a) KOpUroBaHu AyroBHM cango pavyHa (1a + 0
- >
2a -26) 20 4221 4237 2.817.911 4246 0
6) KopuUroBaHu NOTpaxkHU canao padyHa (16 0
3. -2a+26)20 4222
MNpomeHe y npeTxoAHoOj roavHu
j 422
a) NpoMeT Ha AyroBHOj CTPaHW pavyHa 3 4238 . 4947 LT
4, 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4224
Crambe Ha Kpajy npeTxoAHe roguHe
31.12.
a) AyroBHW cango pavyHa 0
- 422
ok AR 01D > 4239 1.398.736 4248 0
6) NnoTpaxkHu cango pavyHa 0
5 | (36-4a+46)20 4226
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u NpomMmeHa pa4yHOBOACTBEHUX
nonuTnka
j 4227
a) ucrnpaske Ha [yroBHOj CTpaHu padyHa 4240 . 4249 .
6. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN padyHa 4228
KopurosaHo noyeTHo cTate Tekyhe
roguHe Ha aaH 01.01.
a) KopUroBaHu AyroBHW canpjo padyHa (5a + 0
- 66) > 422
6a_66)20 o 4241 1398736 4250 0
6) KOpUroBaHu NOTpaxkHU canao padyHa (56 0
7. -6a+66)20 4230
MpomeHe y Tekyhoj roavHu
j 4231
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 3 4949 @ 4251 EREE
8. 6) NMPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4232
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AyroBHW cango pavyHa
-86)20 4233 &
e = EI 4243 1.262.856 4252 0
6) NnoTpaxkHu cango pavyHa 0
9. (76 - 8a + 86) 2 0 4234
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1.6. CTATUCTUYKHN AHEKC

I. ONnwTU NOAALU O NPABHOM Nnunuy U NPEAY3ETHUKY

2015 2014
Tekyha MpeTxoaHa
Aon roavHa roavHa
onuc
1 2 3 4
1. Bpoj meceuun nocnoeawa (03Haka og 1 fo 12) 9001 12 12
2. O3Haka 3a BracHUWTBO (03Haka og 1 o 5) 9002 2 2
3. Bpoj cTpaHux (npaBHMX unu usnykmx) nuua Koja
nmajy yyewhe y kanurany 9003
4. Bpoj cTpaHux (NpaBHKX Unu husnykmx) nuua yuje je
yyewhe y kanutany 10% wnv Buwe of 10% 9004
5. MpoceyaH 6poj 3anocneHnx Ha OCHOBY CTaka Kpajem
cBakor meceua (Leo 6poj) 9005 262 265

Il. BPYTO NPOMEHE HEMATEPUJANTHE UMOBWUHE U HEKPETHUHA, MOCTPOJEbA,
OMNMPEME U BUOJIOLLKUX CPEICTABA

-M3HOCK Y X1rbagama guHapa- y 000 auHapa
p';ﬂ){,':;, WUcnpaeka LSEe
payyH onuc Aon BpyTo BpeAHOCTU (kon. 4 - 5)
1 2 3 4 5 6
1 1. HemaTtepumjanHa uMoBuHa
1.1. CTawe Ha NoYeTKy rogvHe 9006 5.222 5.222 0
1.2. MNoBehawa (HabaBKe) y TOKY rognHe 9007 0
1.3. Cmar-ersa y TOKy rogmHe 9008 0
1.4. PeBanopuv3auuja 9009 0
1.5. Crame Ha kpajy rognHe (9006 + 9007 - 9008 +
9009) 9010 5.222 5.222 0
2 2. HekpeTHuHe, nocTpojewa 1 onpema 0
2.1. CTame Ha NoYeTKy roamHe 9011 2.110.940 820.342 1.290.598
2.2. NoBehawa (HabaBke) y TOKy rogMHe 9012 29.503 99.814 29.503
2.3. CMaHeH-a y TOKY roguHe 9013 0 0 99.814
2.4. PeBanopusaunoHe pesepse 9014 0 0 0
2.5. Cramne Ha kpajy rogmHe (9011 + 9012 - 9013 +
9014) 9015 2.140.443 920.156 1.220.287
3 3. Buonolka cpegcTBa 0
3.1. CTane Ha NoYeTKy rogmHe 9016 0
3.2. lNoeehawa (HabaBke) y TOKy rogvHe 9017 0
3.3. CMameH-a y TOKY roguHe 9018 0
3.4. PeBanopusauyja 9019 0
3.5. Cramne Ha kpajy roamHe
(9016 + 9017 - 9018 + 9019) 9020 0 0 0
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lll. CTPYKTYPA OCHOBHOI' KANMUTANA

N3HOCW Y XWibagama guHapa-

Fpyna
payyHa, Tekyha MpeTxogHa
payyH onuc Aon roguHa roguHa
1 2 3 4 5
300 1. AKumjcku kanuTan 9021 763.937 763.937
y TOME: CTpaHu Kanuran 9022
301 2. Ypenv gpylwiTaBa c orpaHM4eHOM OArOBOPHOLIRY 9023
y TOME: CTpaHu Kanuran 9024
302 3. Ynosu 9025
y TOME: CTPaHu kanuTan 9026
303 4. Op>xxaBHW kanutan 9027
304 5. OpywTBEHU kanuTan 9028
305 6. 3agpyxHun ygenu 9029
306 7. EMucroHa npemuja 9030
309 8. OcTanu 0CHOBHM KanuTan 9031 610.542 610.542
9. CBETA (9021 + 9023 + 9025 + 9027 + 9028 + 9029 +
30 9030 + 9031 = 0402) 9032 1.374.479 1.374.479
IV. CTPYKTYPA AKLUUJCKOIT KAMUTAIA
- 6poj akuuja kao Leo 6poj-
- UI3HOCW Y XMIbagaMa avHapa-
pyna payyHa, Tekyha | lNMpeTxoaHa
pavyH onuc AOI | roauHa roavHa
1 2 3 4 5
1. O6u4He akumje
1.1. Bpoj 06uyHux akuuja 0033 | 763.937 763.937
[1€0 300 1.2. HomuHanHa BpegHOCT 06MYHMX akuumja - YKYNnHO 0034 | 763.937 763.937
2. NpuopuTteTHe akuuje
2.1. bpoj NpnopuTETHMX akumja 9035
[1€0 300 2.2. HomnHanHa BpegHOCT NPpMOPUTETHUX akumja - YKYnHO 9036
300 3. CBET'A - HomuHanHa BpeaHocT akuuja (9034 + 9036 = 9021) 9037 | 763.937 763.937

V. CTPYKTYPA UCIMNATREHUX AMBUOEHOU N YHELUTRA 'Y JOBUTKY,

-U3HOCK Y XWIbadama auHapa-

NO CEKTOPUMA

Tekyha | lNpeTtxogHa
onuc AOI | roguHa roguHa
2 4 5
1. MpuepegHa gpywTsa (domaha npasHa nvua) 9038
2. duamyka nuua 9039
3. [pxxaBa n MHCTUTYLMje 1 opraHu3auuje koje ce ouHaHcupajy us bylera 9040
4. DMHaHCK|CKE UHCTUTYLMjE 9041
5. HenpodutHe opraHusauuje, doHaaumje n doHA0BK HENPOUTHOT
KapakTepa 9042
6. CtpaHa chumanyka nuua 9043
7. CTpaHa npaBHa nvua 9044
8. EBponcke pmHaHcujcke u pa3BojHe UHCTUTYLUW]E 9045
9. CBET'A (9038 + 9039 + 9040 + 9041 + 9042 + 9043 + 9044 + 9045 = 3037) | 9046 0 0
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VI. NOTPAXXUBAHA U OBABE3E

-U3HOCU Y XUsbajama AuHapa-

Fpyna
payyHa, Tekyha MNpeTxoaHa
pauyH onuc Aol rogvHa rogvHa
1 2 3 4 5
1. MNoTpaxuBama y TOKy roavHe of ApyLuTaBa 3a ocurypame 3a
226 HakHagy LTeTe (AyroBHU npoMeT 6e3 NoYeTHOr CTaHa) 9047
2. ObaBese 3a HeTO 3apaje v HakHade 3apafa, OCMM HakHada 3apaja
450 Koje ce pedyHaMpajy (NoTpaxHu npomeT 6e3 NoYETHOr CTaka) 9048 122.262 116.591
3. ObaBese 3a nopes Ha 3apaje v HakHage 3apaja Ha TepeT
451 3anocneHor (NoTpa)Hu NpomeT 6e3 NOYETHOr CTaka) 9049 13.421 12.698
4. ObaBese 3a JonpyHOCe Ha 3apaje W HakHade 3apaja Ha TepeT
452 3anocneHor (NoTpa)Hu NpomeT 6e3 NOYETHOr CTaka) 9050 33.621 32.098
461, 462 n 5. ObaBese 3a avBuaeHae, yyelhe y 0OBUTKY U NUYHA NpUMara
723 nocrogasLa (MoTpaxHW NPoMeT 6e3 NoYeTHOr CTaka) 9051
6. ObaBese npema PU3NYKUM NUMMa 3a HakHade Mo yroBopuma
465 (noTpaxkHW NpomMeT 6e3 NOYETHOr CTaka) 9052
7. KoHTponHu 36up (o 9047 go 9052) 9053 169.304 161.387
VII. APYI TPOLLKOBU U PACXOOM
-M3HOCU Y XWrbagama guHapa-
'pyna
pauyHa, Tekyha MpeTxogHa
payyH ornuc Aon roguHa roguHa
1 2 3 4 5
520 1. TpolKoBM 3apafa v HakHafa 3apaga (6pyTo) 9054 169.297 161.387
2. TpoLukoBY Nopesa 1 AoNpuHOCca Ha 3apaje W HakHaje 3apaja Ha
521 TepeT nocrnogasua 9055 30.242 28.872
522, 523, 524 | 3. TpoLuKkoBM HakHaga h13nYkUM nuuuma (6pyTo) No oCHOBY
n 525- yrosopa 9056 8.084 3.965
4. TPOLLKOBW HakHaAa AVPEKTOpPY, OAHOCHO YNaHoBMMA OpraHa
526 ynpaBibaka U Hagsopa 9057 0 0
529 5. OcTanu Nnu4HM pacxogu U HakHage 9058 7.696 7.216
nAeo 525, 533,
n geo 54 6. TPOLUKOBW 3aKynHUHA 9059 4.606 1.551
neo 525, geo
533, n geo 54 | 7. TpOLIKOBK 3aKyNHWHA 3eMIbULLITA 9060
536 n 537 8. TpOLIKOBU UCTpaXkvBaka 1 pa3Boja 9061
552 9. TpoLIKOBU Npemuja ocurypara 9062 0 2.572
553 10. TpoLLKOBM NnaTHOr npomeTta 9063 1.536 612
554 11. TpOLIKOBU YnaHapvHa 9064 1.151 1.136
555 12. TpoLuKOBM nopesa 9065 57.363 44.656
556 13. TpoLukoBu gonpuHoca 9066
Aeo 560, geo
561 n 562 14. Pacxoau kamaTta 1 feo huHaHCKjcKUX pacxofa 9067 110.727 163.896
Aeo 560, geo
561 n geo 15. Pacxoau kamaTta no kpegutuma o 6aHaka u apyrux
562 PVMHAHCUJCKUX MHCTUTYLMja (YKYMHO): 9068
15.1. Pacxoam kamaTa no KpaTKopoOYHWM KpeauTima y 3eMibu 9069
15.2. Pacxoam kamaTa no KpaTkopovHUM KpeauTmma y
WHOCTPAHCTBY 9070
15.3. Pacxoam kamaTa no gyropoYyHvVM KpeauTuma y 3emibu 9071
15.4. Pacxoam kamaTa no gyropoyHuM KpeamTMma y MHOCTPaHCTBY 9072
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Ipyna
payyHa, Tekyha MpeTxogHa
payyH ornuc Aon roavHa roavHa
1 2 3 4 5
16. Pacxogu 3a XxymaHWTapHe, Hay4He, Bepcke, KynTypHe,
3apaBcTBeHe, 06pa3oBHe 1 3a CNOPTCKE HAaMeHe, Kao 1 3a 3alTuTy
neo 579 YOBEKOBE CpefuHe 9073
579 17. OcTanv HenoMeHyTU pacxoau 9074 26.623 57.223
18. KoHTponHu 36up (og 9054 no 9074) 9075 417.325 473.086
VIIl. APYTW NPUXoaun
-N3HOCK Y
Xurbagama
avHapa-
Mpyna
payyHa, Tekyha MNpeTxoaHa
payyH onuc Aonn roguHa roguHa
1 2 3 4 5
1. Mpuxoan oa npemuja, cybseHumja, AoTauwja,
perpeca, komneHsauuja 1 nospahaja nopeckunx
640 AaxbuHa 9076
neo 641 2. [Mpuxoam No 0CHOBY YCMOBIbLEHUX AOHAUM|a 9077
neo 650 3. MNpuxoamn of 3aKkynHWHa 3a 3emrbuTe 9078
651 4. Mpuxoam of YnaHapuvHa 9079
neo 660,
neo 661 n
662 5. Mpuxoan o kamarta 9080 73 50
neo 660,
neo 661 un 6. Mpuxoam o kamaTta no padvyHnMa u genosmTnva y
neo 662 B6aHkama 1 ocTanvMm UHaAHCHCKUM MHCTUTYLMjama 9081
neo 660,
neo 661 un 7. MNpuxogun no ocHOBY AvBMAEHAM U ydelha y
neo 669 [o6uTky 9082
8. KoHTponHu 36up (oa 9076 go 9082) 9083 73 50
IX. OCTANU NOAALM
-W3HOCK Y XWrbagama guHapa-
Tekyha MNpeTxoaHa
ornumc Aol rogvHa roavHa
1 2 3 4
1. ObaBe3e 3a akum3e (npema roguikemM obpadyHy
akuusa) 9084
2. O6pauyHaTe LapuHe 1 apyre yBosHe aax6uHe
(yKynaH roguilksn U3HOC npemMa obpadyHy) 9085
3. KanuTtanHe cybBeHumje n apyra apxasHa
foperoyBarba 3a u3rpaghy U HabaBKy OCHOBHUX
cpefcraBa U HemaTepujanHe UMOBUHE 9086
4. [ipxaBHa goerbvBama 3a npemuje, perpec un
nokpuhe Tekyhrx TpoLlKoBa NocnoBaHa 9087
5. OcTtana gpxaBHa goferbveama 9088
6. MpuMrbeHe goHaumMje U3 MHOCTPaHCTBa 1 Apyra
BGecnoBpaTHa cpeacTBa y HOBLIY UMK HATypu oA
MHOCTPaHMX NPaBHUX N IU3UYKMNX LA 9089
7. IlnyHa npumaksa npegyseTHUKa M3 HeTo fobuTka
(nonywaBajy camo npegy3eTHULM) 9090
8. KoHTponHu 36up (oa 9084 no 9090) 9091 0 0
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X. PASTPAHUYEHU HETATUBHU HETO E®EKTU YTOBOPEHE BAJTYTHE KITAY3YJNE
N KYPCHUX PA3JTUKA

-U3HOCU Y XWUsbajamMa OuHapa-

Tekyha MNpeTxoaHa
ornumc Aor rogvHa roavHa
1 2 3 4
1. MoyeTHO cTake pasrpaHnyeHor HeTo edekTa
yroBopeHe BanyTHe Knaysyrne 9092 0 413.414
2. PasrpaHuyeHun HeTo edoekaTt yroBopeHe BanyTHe
Knaysyrne 9093 0 0
3. Cpa3mepHu Aeo YKUHYTOT pasrpaHUyeHor HeTo
edekTa yroBopeHe BanyTHe knayayne 9094 0 0
4. MpeocTtanu n3Hoc pasrpaHu4eHor HeTo edekTa
yroBopeHe BanyTHe knay3yrne (pea. 6p. 1. + pea. 6p.
2. - pea. 6p. 3.) 9095 0 413.414
5. lNo4eTHO cTake pasrpaHu4eHor HeTo edoekTa
KYPCHUX pasnuka 9096 0 0
6. PasrpaHuyeHu HeTO edrekaTt KypCHUX pasnuka 9097
7. Cpa3mepHu [e0 YKMHYTOr pasrpaHUyeHor HeTo
edheKTa KypCHUX pasnvka 9098
8. MNpeocTanu nsHoc pasrpaHnyeHor HeTo edekTa
KYPCHUX pasnuka 9099 0 0
(pen. 6p. 5. + pea. 6p. 6. - pea. 6p. 7.)

-U3HOCU Y XWUJbajama guHapa-

XI. PASrPAHUYEHU NMO3UTUBHU HETO E®EKTU YTOBOPEHE BAINYTHE KNAY3VYIJIE
N KYPCHUX PA3JIUKA

Tekyha MpeTxogHa
onumc AOTl roavHa roavHa
1 2 3 4
1. MNoyeTHO cTake pasrpaHN4eHor HeTo edekTa yroBopeHe
BanyTHe Knaysyne 9100
2. PasrpaHuyeHn HeTo edbekaT yroBopeHe BanyTHe
Knaysyrne 9101
3. Cpa3mepHw Ae0 YKUHYTOT pa3rpaHuyeHor HeTo edpekTa
YroBOpEHE BarnyTHe knayayrne 9102
4. MpeocTtanu n3Hoc pasrpaHu4eHor HeTo edekTa
yroBopeHe BaryTHe knaysyrne 9103
(pen. 6p. 1. + pea. 6p. 2. - pea. 6p. 3.) 0 0
5. [NoueTHO cTare pa3rpaHMyYeHor HeTo edekTa KypCHUX
pasnuvka 9104
6. PasrpaHunyeHn HeTo edekat KypCHUX pasnuka 9105
7. Cpa3mepHu [e0 YKMHYTOr pa3rpaHnyeHor HeTo edoekTa 9106
KYPCHUX pasnuka
8. NpeocTanu n3Hoc pasrpaHNyYeHor HeTo edekTa KypCHUX
pasnuka 9107
(pen. 6p. 5. + pea. 6p. 6. - pea. 6p. 7.) 0 0
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Xil. BPYTO NOTPAXUBAHA 3A JATE KPEAUTE U 3AJMOBE, NPOOATE NMPOU3BO/E,

POBY
M YCNYTE W DATE ABAHCE U IPYIA NOTPAXUBAHKA
pyna payyHa, UcnpaBka Heto
payyH PUHAHCUJCKUN UHCTPYMEHTU Aon BpyTto BpeaAHoCTU (xon. 4-5)
1 2 3 4 5 6
23, ocum 236 1 1. KpaTkopo4yHu hmHaHCKHjcKU nnacMaHu
237 (9109 + 9110 + 9111 + 9112) 9108 481.327 202.104 279.223
neo 232, neo 234, 1.1. NMnacmaHu puranykmm nuumma (Kpegutm n
neo 238 v feo 239 3ajmMoBW) 9109 0
neo 230, geo 231,
neo 232, neo 234, 1.2. NMnacmaHu gomahum npaBHUM AMuuma n
feo 238 n geo 239 npegyseTHMLMMa (KpeanTv 1 3ajMoBm) 9110 481.327 202.104 279.223
1.3. lInacmaHn MaTU4YHUM U 3aBUCHUM
npaBHMM NULMMA Y UHOCTPaHCTBY (KpeauTtu n
feo 230 v geo 239 3ajmMoBW) 9111 0
neo 230, geo 231,
neo 232, 233, neo
234, 235, neo 238 u | 1.4. Octanu kpaTKOPOYHU PUHAHCK|CKM
neo 239 nnacMaHu 9112 0
2. lyropoyHu (pHAHCUjCKM NNIaCMaHU n
pyropoyHa notpaxusatwa (9114 + 9115 +
neo 04 n geo 05 9116) 9113 296 0 296
2.1. MnacmaHn pUsnykMm nuumuMa (KpeauTn n
neo 048 n neo 049 3ajMoBW) 9114 296 0 296
neo 043, geo 045, 2.2. MNnacmaxu gomahvm npaBHUM NuuMMa u
neo 048, neo 049, npeayseTHULMMa (KpeauTu U 3ajMoBM) 1 Aeo
neo 050, geo 051 | QyropovHMx noTpaxusara of gomahmx
neo 059 npaBHUX Nua 1 NpeayseTHuKa 9115 0
neo 043, 044, neo
045, 048, geo 049,
neo 050, neo 051 u | 2.3. Octanu AyropoyHn rHaHCKjCKK
neo 059 nnacMaHu n Aeo AyropoyHuX NoTpaknsama 9116 0
016, neo 019, 028
,aeo 029, 038 geo
039, 052, 053, 055,
neo 059, 15, 159 3. NpopaTtu npousBoam, po6a u ycnyre u
200, 202, 204, 206 AaTtv aBaHem (9118 + 9119 + 9120 + 9121 +
n geo 209 9122 + 9123) 9117 3.580.112 242.606 3.337.506
neo 016, neo 019,
neo 028, neo 029,
neo 038, neo 039
neo 052, neo 053,
neo 055, neo 059,
neo 202, neo 204,
3.1. MNMpogaTtn npoussoau, poba mnycnyre n agatu
nieo 206 v aeo 209 aBaHcu (bU3NYKUM nuumMma 9118 0
neo 15, peo 159
neo 016, neo 019
neo 028geo 029,
neo 038, geo 039,
neo 052, npeo 053
neo 055, geo 059
neo 200, neo 202,
neo 204, ,neo 206 3.2. Mpogatu npoussoam, poba n ycnyre un
n geo 209 [aTu aBaHCu jaBHUM npeay3ehnmva 9119 0
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®UHAHCUJCKM WUcnpaeka Heto
I'pyna payyHa, pavyH WHCTPYMEHTHU Aon Bpyto BpeAHOCTN (xon. 4-5)
1 2 3 4 5 6
neo 15, neo 159 geo 016, aeo 019
neo 028, neo 029 neo 038, neo 039
3.3. Mpogatu npoussoau, poba
neo 052, neo 053, geo 055, neo 059 | W ycnyre 1 nat aBaHCK
neo 200, geo 202, aeo 204, peo 206 Aomahum npasHUM nMummMa n
u geo 209 npegy3eTHUUMMa 9120 3.580.112 242.606 3.337.506
neo 15, neo 159 aeo 016, geo 019, | 3.4. Mpoaatu nponssoau, poba
neo 028, neo 029 geo 038, feo 039, | M ycnyre n AaTn aBaHcu
neo 052, neo 053, geo 055, aeo 059 | penybnMuKkUM opraHumMa u
neo 204, neo 206 v geo 209 opraHusauvjama 9121 0
neo 15, peo 159, neo 016, geo 019,
neo 028 neo 029, neo 038, geo 039
neo 052, neo 053, aeo 055, aeo 059 | 3.5. MNMpopatu npoussoau, poba
neo 204, n ycnyre n gatu aBaHcu
jeanHuUama nokanHe
neo 206 v neo 209 camoynpase 9122 0
neo 15, peo 159, neo 016, geo 019,
neo 028, neo 029, neo 038 neo 039,
neo 052, neo 053, neo 055 peo 059 | 3.6. OcTana noTpaxuear-a no
neo 200, aeo 202, neo 204, neo 206 | OCHOBY NpoAaje u ocTanun
n oeo 209 aBaHcu 9123 0
4. lpyra noTpaxuBaka
(9125 + 9126 + 9127 + 9128 +
054, 056, geo 059, 21, 22 9129 + 9130) 9124 303.291 295.724 7.567
neo 054, neo 056, geo 059ae0 220, | 4.1. MNoTpaxwuBara of puanykmx
221, neo 228 v geo 229 niua 9125 122 122
neo 054, neo 056, aeo 059,ae0 21 4.2. MNoTpaxuBarba 0f jaBHUX
neo 220, neo 228 n aeo 229 npegyseha 9126 0
neo 054, neo 056, aeo 059, geo 21, | 4.3. MNoTpaxmBama og gomahux
neo 220, neo 228 n aeo 229 NPaBHUX N1La 1 Npeay3eTHKa 9127 295.724 295.724 0
neo 056, neo 059, aeo 220, 222, 4.4. MNoTpaxusatsa of
neo 223, neo 224, neo 225, , neo penybnuykmx opraHa un
228 1 neo 229 opraHusauuja 9128 7.445 7.445
neo 056 geo 059, aeo 220, peo 222, ]
neo 223, neo 224, neo 225, peo 228 | 4.5. NoTpaxuBama of jeanHuua
n feo 229 JIoKanHe camoyrnpase 9129 0
neo 054, neo 056, neo 059, neo 21
neo 220, neo 224, neo 225, neo
226, oeo 228 v feo 229 4.6. OcTana noTpaxuBara 9130 0
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1.7. HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIIITAJE

1.7.1.

1.7.2.

OCHMBAKE U AE/IATHOCT

Mpegpysehe je pernctpoBaHo y AlNP-y 20.03.1978 roamHe;

BehnHcku BnacHuk je MHBEJ A. . 13 3eMyHa, ca 68,54% akuuja;

OcHoBHa AenaTHOCT je Npou3BoAHa jeCTUBMUX Y/ba U 6M/bHMX MacTh (1041);
AKuMje cy npucyTHe Ha oneH mapkety, nog MCHUH - PCBUTJ/IE13992;
Ceamuwre je y onwtmHM Bpbac - 21460 Bpbac, Kyncku Myt 66;

Ha pgaH 31.12.2015. rogunHe 6uno je 288 3anocneHux.

OCHOBE 3A CACTABJ/bAKE U MPUKA3SUBAHE ®UHAHCUICKUX U3BELLTAJA

Y cknagy ca 3aKoHOM, 3a Mpu3HaBakbe, BpeAHOBare, NMpeseHTauujy M obenogarbmBare
nosuumja y GUHaAHCUjCKMM M3BELLTAjMMaA, BE/IMKA NMpaBHa Mua, NpaBHa JiMua Koja umajy
obaBe3y cacCTaB/batba KOHCO/IMAOBAHMX (UHAHCMJCKMX M3BeElTaja (MaTM4yHa npaBHa
Jmua), jaBHa ApywTBa, OAHOCHO JpyWTBa Koja ce mnpunpemMajy Aa noctaHy jasHa,
HE3aBMCHO 0f BeAMuMHe, npumekyjy MehyHapogHe cTaHzapae dUHaHCUjCKor
u3BelTaBama (y Ja/bem TeKcTy: “MCON”).

MCOU, y cMMncny 3akoHa, YMHe KoHuenTyasiHM OKBMP 3a (PMHAHCUJCKO U3BELUTABaHbE,
MehyHapogHM  payyHOBOACTBEHM CTaHZapan - MPC, MehyHapogHu cTaHzapau
drHaHCHjcKOor m3BewTaBakba - MCOM M ca bUMa MNOBe3aHa Tymaueka, M3gata oj
KomuteTa 3a TyMauyewe PpayvyHOBOACTBEHMX CTaHAapAa, HaKHagHE M3MeHe TuUX
CTaHZapJa M ca HbMMa MoBe3aHa Tymayewa, ofobpeHu o Oag6opa 3a mehyHapogHe
payyHOBOACTBEHe CTaHAapAe, uYvju je npeBoA YTBPAUAO M 006jaBMIO MMHMCTAPCTBO
HaZ/1eXXHO 3a NocsioBe pMHaHCHK]a.

Pewerwem MuHuctapcTBa duHaHcHja Penyonuke Cpouje op. 401-00-896/2014-16 og 13.
mapta 2014. rognHe (“Cnyx6eHu rnacHuk PC”, 6p. 35/2014) yTtBpheH je 3BaHWuaH
npeBos KoHuenTyasHOr OKBMpa 3a (PUMHAHCUJCKO M3BELUTaBaHb€ U OCHOBHMX TEKCTOBA
MPC, oaHocHo MCOU usgaTtnx og Ogbopa 3a MmehyHapoaHe pavyyHOBOACTBEHE CTaHAApAE
(“MACB”), Kao M Tymayewa cCTaHZapia M3gaTux of cTpaHe KomuTeTa 3a Tymaudehe
payyHOBOACTBEHMX cTaHgapaa (“MOPUL”) y 06sMKy y KojeM Cy wu3gatuM, OAHOCHO
yCBOjeHu.

M3HOCHU Y NPUNIOKEHUM (PMHAHCUJCKMM M3BeLTajuMa JpyLuTBa MCKa3aHU CY Y XMibagama
AMHapa, OCMM YKO/JIMKO Huje Aapyradmje HasHadeHo. [JuHap (PCA) npepcras/ba
YHKLUMOHANIHY M M3BewwTajHy BanyTy ApywTtBa. M3HocK ucKasaHn y PC/l 3a0KpyKeHU Cy
Ha Hajo/IMKY XM/baZly OCMM aKo HUWje apyrayuje HasHayeHo.

CagpxuHa M ¢dopma obpasaua (UHAHCMJCKMX M3BEWTaja M CagpXuHa nosuuMja vy
obpacumma je nponmcaHa MpaBUAHWMKOM O CaapXUHU M (DOpMM obpa3aua (MHAHCUJCKMX
u3BellTaja 3a NpuBpeAHa ApPYLWTBa, 3aapyre U npeaysetHuke (“Cnyk6eHu rnacHuk PC”,
6p. 95/2014 u 144/2014).

MpunoxkeHn  @GUMHAHCMjCKM  M3BeWwTaju npeacTaB/bajy  pefAoBHe  (MojeamHayvHe)
durHaHcHjcke u3BewTaje ApywTtsa 3a 2015. roamHy.

OCHOBHe payyHOBOACTBEHE MOJIMTUKE MPUMEHEHE 3a CacTaB/batbe OBUX (PMHAHCUICKMX
u3BelTaja HaBegeHe cy y HanomeHn 3. OBe NOJIMTUKE CY KOH3MCTEHTHO MPUMEHEHE Ha
CBe Np1KasaHe rognHe, 0CMM ako HUje Apyraumje HasHa4eHo.
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1.7.2.1. OcHoBe 3a BpeAHOBame

®PUHaAHCUJCKM M3BeLTajM Cy cacTaB/beHM Mpema KOHUEeNTy HabaBHe BPefHOCTM, OCKMM
HEKpPETHWHA, MNOCTpOjera M ofnpeMe Koju ce McKaslyjy no dep BpefHOCTM Koja ce
3aCHMBa Ha NEPUOSMYHMM MpoLieHaMa Koje BpLUE eKCTEPHM HE3aBMCHU NMPOLEHUTE/BM.

1.7.2.2. YT1uaj u npmeHa HoBUX M pesnaupaHmx MPC/MCOU

(@)

PauyHoBOACTBEHE MOMMTMKE M MpoueHe KopuwheHe NpUIMKOM cacTaB/bakba OBMX
(MHAHCM]CKMX M3BelTaja CYy KOH3MCTEHTHE Ca PayvyyHOBOACTBEHWM MOJMTUKaMa M
npoueHama NpUMEHEHMM Y cacTaB/bakby MOAMLUKbMX (PMHAHCMCKMX M3BeLTaja JpyiTBa
3a 2014. roguHy.

Hosu cmaHdapdu, mymadera u usmeHe nocmojehux cmaHdapda Ha cHasu y
meKyhem nepuody Koju jow yseK HUCY 38aHUYHO npesedeHU U YCBOjeHU Y
Peny6nuyu Cpbuju

Jo patyma ycBajarba NPUAONKEHMX (PUMHAHCUICKMX u3BelwTaja, cneaehn MPC, MCOU u
TyMayeka Koja Cy cacTaBHM €0 CTaHAapAa, Kao M bUXOBE M3MEHEe, M3JaTM 0f, CTpaHe
Opbopa 3a MehyHapogHe padyHOBOACTBEHE CTaHAapAe, OAHOoCHO KomuTeta 3a
TyMayerbe MefjyHapoaHOr (PMHaHCMjCKOr M3BeLTaBaka, CTYNUAKM Cy Ha cHary 1. jaHyapa
2015. roaMHe M paHuje M Kao TaKBM Cy MPUMEH/bMBMU Ha (UMHAHCMjCKe M3BelTaje 3a
2015. roguHy, anuv jow YyBEK HMUCY 3BaHMYHO MNpeBeAEHW WM 06jaB/beHM 0f CTpaHe
MuHKcTapcTBa MHAHCH]a, Na CaMMM TUM HUCY HU MPUMEHEHN 0F, CTpaHe /JpyLuTBa:

- M3meHe MPC 32 “OuHaHCHMjCKM MHCTPYMEHTM: npeseHTaumja” - [pebujarbe
dpUHaHCMjcKMX cpeacTaBa M HUHAHCMjCKMX obaBe3a (Ha CHasu 3a roguiibe nepuose
KOjM MOYMHbY Ha AaH MM HaKoH 1. jaHyapa 2014. roguHe);

- U3meHe MCOU 10, MCOUN 12 u MPC 27 - “UHBECTMUMOHM €HTUTETU” (Ha CHa3M 3a
roaviirbe nepmoe Koju noummy Ha JaH uau HakoH 1. jaHyapa 2014. roauHe);

- W3meHe MPC 36 “YMawberwe BpegHOCTM MMOBMHE” - O6enojawbuBarba 0
HaJOKHaZAMBOM M3HOCY He(MHAHCM]CKMX CpeacTaBa (Ha CHasM 3a roguiukbe nepuoae
KOju Noummby Ha AaH Mau HakoH 1. jaHyapa 2014. rogmHe);

- M3meHe MPC 39 “OWHAHCMJCKM MHCTPYMEHTM: Npu3HaBake M oaMepaBame” -
HoBauuja fepvBaTa M HacTaBak payvyyHOBOACTBA XeLMHra (Ha CHasM 3a rouilrbe
nepuvoae Koju novmiby Ha AaH MM HakoH 1. jaHyapa 2014. roguHe);

- MOPUL 21 “JdaxbuHe” (Ha cHasM 3a roguiure nepumoje Koju NouMmy Ha AaH Mau
HakoH 1. jaHyapa 2014. roamHe);

- U3MeHe pa3nnumtmx ctaHgapga (MCOU 2, MCOU 3, MCOUN 8, MCOUN 13, MPC 16,
MPC 24 1 MPC 38) koje cy pesyntaT npojeKTa roguwmer yHanpehewa cTaHaapAa,
“Uuknyc 2010-2012”, objaB/beHor oa ctpaHe MACB-a y geuembpy 2013. rogumHe,
NPBEHCTBEHO KPO3 OTKNartbate HEKOH3MCTEHTHOCTU U Mojalitberbe TEeKCTa (Ha CHasu
3a rofuiime nepuoe Koju noummy Ha AaH i HakoH 1. jyna 2014. roamHe);

- U3meHe pasznnumtmnx craHaapga (MCOU 1, MCOU 3, MCOUN 13 n MPC 40) koje cy
pesyntaT npojekTa roguwmwer yHanpehewa craHgapaa, “Uuknyc 2011-2013”,
ob6jaB/beHor og ctpaHe WMACB-a y geuem6py 2013. roguMHe, NpBEHCTBEHO Kpo3
OTKNakbatbe€ HEKOH3UCTEHTHOCTM M MNojallkbere TeKCTa (Ha CHasM 3a rofuilbbe
nepuvoe Koju novmiby Ha AaH M HakoH 1. jyna 2014. roguHe); m

-  U3meHe MPC 19 “lpumarba 3anocnieHux” - JeduHucaHu nnaHoBM AOMNpPMHOCa (Ha
CHa3M 3a roguilme Nep1oje Koju noummy Ha AaH Mam HakoH 1. jyna 2014. roamHe).
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(a)

(6)

Hosu cmaHOdapdu, mymadera u usmeHe nocmojehux cmaHdapda Ha cHasu y
meKyhem nepuody Koju jow yseK HUCY 38aHUYHO npesedeHU U YCBOjeHU ¥
Peny6auyu Cpbuju(HactaBak)

Mako pykoBoacTBo /JlpywiTBa cmaTpa Aa BehrHa rope HaBeAeHMX U3MeEHA CTaHZapZa Huje
pefieBaHTHa 3a nocsioBake JpywTBa, HUTU Ja MMa MaTepujasHO 3HayajHe edeKTe Ha
npunoxeHe UHAHCUjCKe M3BeELWTaje, CXOAHO HABEAEHOM, MNPUIOKEHU (OUHAHCUICKU
u3BelTaju HUCY ycarnaweHu ca cBuMM 3axTeBnma MCOU u He Mory ce cmaTtpatu
(MHAHCM]CKMM U3BELLTajMMa CacTaB/bEHUM M MPUKA3aHUM Y cKaagy ca MCOU.

Hosu cmaHdapdou, mymadera u usmeHe nocmojehux cmaHdapda Koju Hucy
cmynuJjiu Ha cHazy

Jlo patyma ycBajartba NpuaoxeHWx UHAHCHMJCKMX M3BewwTaja, cnegehmn MPC, MCOU un
TyMayewa Koja Cy cacTaBHM Ae0 CTaHAapZa, Kao M HMXOBE M3MEHe, M34aTu Cy Of
ctpaHe Opbopa 3a MellyHapoaHe payyHOBOACTBEHE CTaHAapAe, OAHOCHO KomuTeTa 3a
TyMayerwe MeflyHapoaHor uMHAHCUJCKOr M3BEeLLTaBaba aJiv HUCY joL CTYMM/IM Ha CHary,
HUTU CY 3BaHMYHO MNpPEBEAEHU U 06jaB/beEHWM Of CTpaHe MuMHMCTApCTBa (pMHaHCHUja, na
CaMMM TUM HUCY HM NPUMEHEHM 0 CTpaHe /JpyliTBa:

- MU3meHe pasnnumtux ctaHgapgza (MCOU 5, MCOUN 7, MPC 19 u MPC 34) koje cy
pe3ynTar npojeKkTta roauviker yHanpehewa cTaHgapga, “Uuknyc 2012-2014”,
ob6jaB/beHor of ctpaHe MACB-a y centemb6py 2014. roguMHe, MpPBEHCTBEHO KpoO3
OTKNakbatbe€ HEKOH3UCTEHTHOCTM M Mojallktbere TeKcTa (Ha CHasM 3a roAuilbbe
nepuvoae Koju novmiby Ha AaH MM HakoH 1. jaHyapa 2016. roguHe);

- U3meHe MPC 1 “lpe3eHTaumja dUHAHCHUJCKMX M3BewTaja” - UHUUMjaTMBA Y norneay
obenofarmBarba (Ha CHa3M 3a roguilbe Nepmose Koju NouMiby Ha AaH MM HaKoH 1.
janyapa 2016. roguHe);

- MHU3meHe MPC 12 “lope3n Ha pgobutak” - [pu3HaBarbe OAJIOKEHUX MNOPECKMX
cpejcTaBa 3a HepeasiM3oBaHe ryouTKe (Ha CHasM 3a roguiirbe nepuoae Koju noyniby
Ha AaH 1au HakoH 1. jaHyapa 2017. rogmHe);

- M3meHe MPC 16 “HekpeTHuHe, noctpojera n onpema” n MPC 38 “HemaTepujanHa
ynarawa” - Tymauyere NpMxBaT/bMBUX METOAA aMopTU3aLlMje (Ha CHasu 3a roguiibe
nepuoze Koju noumiy Ha AaH uan HakoH 1. jaHyapa 2016. rogmHe);

- M3meHe MPC 16 “HekpeTHuHe, nocTpojera 1 onpema” n MPC 41 “Mosbonpmepeaa” -
MomonpuBpesa - MHAYCTPUjCKE OWM/bKE (Ha CHa3sM 3a rogulimbe nepuofe Koju
NnouMhy Ha AaH Man HakoH 1. jaHyapa 2016. rogmHe);

- MWM3meHe MPC 27 “lojeanHaynn dUHAHCUM]CKM M3BewTaju” - MeTon yaena y
nojeaAnMHaYHUM (UHAHCMCKMM M3BELITajuMa (Ha CHa3M 3a roguiikbe nepuoge Koju
NnoYMby Ha AaH MK HaKoH 1. jaHyapa 2016. rogmHe);

- M3meHe MPC 28 “UMHBecTUUMje Y NpMAPYKEHE eHTUTEeTEe M 3ajeJHMYKe nogyxeate” U
MCOU 10 “KoHconnaosaHM pUHAHCM]CKKM M3BewTaju” - MNpogaja MaM yHOC MMOBMHE
u3mehy MHBECTUTOpPa M HErOBOr MPUAPYKEHOT eHTUTeTa WAM  3ajefHMYKor
nofyxsata (Ha CHasM 3a rofullkbe nepuofe Koju Mouukby Ha JaH MAM HaKoH 1.
jaHyapa 2016. roguHe);

-  MU3meHe MPC 28 “Ynarawa y npuapyXeHe eHTMTeTe M 3ajegHuuke nogyxearte”,
MCOU 10 “KoHconnaoBaHM drHaHCUjCKM M3BewTajn” u MCOU 12 “O6enogarusame
0 yyewhnma y apyrum eHtutetnma” - NMpumeHa msyseha y KoHcoamgaumjm (Ha cHasu
3a roguiitbe nep1Moe Koju noummy Ha AaH Ui HakoH 1. jaHyapa 2016. roguHe);
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(6) Hosu cmaHdapdu, mymayera u usmeHe nocmojehiux cmaHdapda Koju Hucy
cmynuiu Ha cHazy (Hacmasak)
- MCOU 9 “DUHAHCUJCKM MHCTPYMEHTM” (Ha CHA3M 3a roAuiitbe nepuoae Koju nourmy
Ha AaH 1au HakoH 1. jaHyapa 2018. rogmHe);
- M3meHe MCOM 11 “3ajegHMuKM apaHXMaHW” - PayyHOBOACTBEHO 0OOyxBaTarbe
CTMUaHa MHTepeca Yy 3ajeHMYKMM apaHXMaHMMa (Ha CHasMu 3a roauvluke nepuvoge
KOjM MOYMHbY Ha AaH MM HaKoH 1. jaHyapa 2016. roguHe);
-  MCOM 14 “PavyHu perynaTopHMx pasrpaHuMyera” (Ha CHasu 3a roguilkbe nepuoge
KOju Noummby Ha AaH Mau HakoH 1. jaHyapa 2016. roamHe);
- MCOU 15 “Tlpuxoam M3 yroeopa ca KAMjeHTMMA” (Ha CHasM 3a rogulikbe nepuoge
KOjM MOYMHbY Ha AaH MM HaKoH 1. jaHyapa 2018. roauHe); m
- MCOM 16 “JIM3unHr” (Ha CHa3M 3a rofMLIkbe NEpPUOAE KOjM MOYMHbY Ha AaH MM HaKOH
1. jaHyapa 2019. roguHe).
1.7.2.3. YnopepgHu nogaum
YnopefHe nogaTtke M MOYeTHA CTakwa YMHE MojauMu cagpxaHu Yy (OUHAHCUjCKUM
u3BelTajuma 3a 2014. roamHy, cactaB/beHM y CKIaZy ca pavyyHOBOACTBEHUM MponucMma
Baxkehmm y Peny6simum Cpounijun, Koju cy 6mMamM npeaMeT pesusuje.
1.7.2.4. HacrtaBak nocnoBara

®PuHaHCUjCKM M3BewTaju JpyliTBa Cy CacTaB/bEHM Y CKAaZy Ca HayesioM CTasHOCTH
nocaoBama, Koje nogpasymeBa ga he /JpylwTBO HAaCTaBUTKU Ca MOC/IOBaHEM Y AOr/1e€4HOj
o6yayhHoCTM, Koja oOyxBaTa nepuoj o0J HajMare JBaHaeCT Meceuu oj JaTyma
PUHaAHCHMICKMX M3BELITAja.

ApywTtBo je y 2015. roamMHu octeapuno Heto ryoutak o PC/ 228.000 xu/pagja, AOK
aKyMyJsiMpaHu rybutak Ha gaH 31. geuem6bpa 2015. rogmHe m3Hocu PCJ 2.408.695
Xu/baga. Ha AaH 6unaHca ctaka KpaTKopoyHe obasese /lpylwiTBa Mare Cy 0Of Herose
06pTHe umosmHe 3a PC/ 2.603.517 xumage.

TOKOM paHMjuUX NOC/NIOBHWUX TFOAMHA, MOCTENEHO je JOoWwo [0 OTexaHe Hanjate
noTpaxmBara o4 MaTuyHor npeayseha Kao npumapHor Kynua. OBo je Kpajwba nocaegmua
€KOHOMCKe CcuTyauuje y 3eM/bM, jep MaTudHa dMpma Mma npobaema y Haniatm o
TProBMHCKMX naHaua. OBO je A0Beso [0 OTeXaHor cepBuCMparba OTKyna MpumapHe
CMPOBMHE - CYHUOKpeTa. Kako 64 ce 0BO MnpeBasuLiIo, OAJly4EHO je fa Ce CUCTEM
KPaTKOPOYHO 3aJy:Kyje pagM ONaKklaHor uamMupuBaha obaBe3a. Kpajiwbu edekaT je 6mo
HeraTuBaH pe3ynTaT, Kome je gonpuHeno nosehare PUHAHCUICKMX 06aBe3a, CMarbeHe
npoAaje, NOCKyn/bete CMPOBMHA M CMatbeHbe 3asmxa.

Tokom 2014. roamHe u nodyetkom 2015. roguHe /JpywTtso je yrosopuno
penporpamuparbe AyropovyHux obasesa no KpeamTuma Koj NocoBHUX 6aHaka ocum HJ1B
6aHke. Ca KomepumjanHom 6aHKOM je yroBopeH rpejc nepuof of 2 roguHe noyesLlm of
mapTta 2015. rogmMHe oK je ca Annxa 6aHKoOM a.h. beorpag yroBopeH rpejc nepuog Ao
jyHa 2015. roguHe.
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1.7.2.

1.7.3.

1.7.3.

5. Kopuuwhere npouemmBama

CacTaB/batbe (PMHAHCUJCKMX U3BelTaja y cknagy ca MCOU 3axTeBa NPUMEHY M3BECHMUX
K/bYYHMX payyHOBOZACTBEHMX MpoueHa. OHo, Takohe, 3axTeBa Aa PYKOBOACTBO KOPMCTHU
cBoje npocyhuBarbe y NPUMEHU pavyHOBOACTBEHMX NoamnTMKA JpywTBa. OBe npoueHe 1
npeTrnocTaBke Cy 3acHOBaHe Ha WHMOpMauMjama pacnoJioKMBUMM Ha AaH cacTaB/bakba
drHaHCHjCcKMX n3BelwTaja. CTBapHU pe3ysiTaTM MOry OACTYNnaTH oZ OBMX NMpoLeHa.

MpoueHe, Kao M NpeTnocTaBKe Ha OCHOBY KOjUX Cy M3BPLUEHE MpoLeHe, NpegMeT cy
pefoBHMX MpoBepa. YKOJIMKO ce MyTemM MpoBepa YTBPAM Ja je AOWwJ/0 A0 MPOMEHE Y
npoLeHeHoj BpeaHOCTH, YTBpheHM edeKTH ce Npm3Hajy Y PMHAHCMCKMM U3BeLUTajuMa Y
nepuoay Kaja je Ao npomeHe gowno. O6nactu Koje 3axTeBajy npocyhuBare Beher
cTteneHa unu Behe CNOXEHOCTM, OAHOCHO 061acTM Yy KOjUMa MpEeTrnocTaBKe M MpoueHe
MMajy MaTepujasiHu 3Hauaj 3a pMHaAHCUjCKe M3BeLuTaje obenofameHe cy y Hanomenu 4.

NPEr/IE4 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA
1. HekpeTHMHe, nocTpojera 1 onpema

HekpeTHWHe, nocTpojerba M onpemy JpywTtBa Ha agaH 31. geuemo6pa 2015. roguHe umHe
3em/bMmIUTe, rpahleBUHCKM 06JEKTU U onpema.

CraBKe HEKpeTHMHa, nocTpojera M OonpemMe oAmepaBajy Cce MNPUIMKOM MNOYeTHOr
npu3HaBarba Nno CBOjoj HabaBHOj BpeAHOCTM. HabaBHa BpeHOCT yK/byuyje n3gaTke Koju
Ce [AMPEKTHO nNpuUNMCYjy HabaBUM CpeacTaBa, LWTO YK/bydvyje aKTypHY BpeaHOCT
(yr/pydyjyhn uapmHcke aax6uHe w M/B), cBe TpoliKkoBe KOju ce AMPEKTHO MpUNMCYjy
JoBohewy cpefcTBa Ha JIOKauujy U y CTatbe Koje je HeonxoAHo Aa 6W cpeACcTBO MOTJIO
(YHKLUMOHMCATM HA HAYMH Ha KOjM PYKOBOACTBO OYeEKyje, WHUUMjaNHY NpoLeHy
TPOLLKOBa [EMOHTaXe, yK/Jiawara CpefcTBa M OBHOBe nojpyyja Ha KOM je cpeacTBO
JloumpaHo.

HakoH mouyeTHor npusHaBara Kao cpeactsa, HIMO JpywTsa ce BpeaHyjy no moaeny dep
BpeHoCTK. [lpoueHa ce BpLM Ha rOAULLIBEM HMBOY YKOIMKO MOCTOje 3HavajHe npomeHe
npaBuyHe/dep BpeAHOCTM. Y CYNpoOTHOM Ce npoueHa Bpwu Yy nepuody oa 3 Ao 5
rogmHa.

HaKkHagHM TPOLIKOBM Ce yKJbydyjy y HabaBHy BpeHOCT CPeACTBa WMJIM Ce MpM3Hajy Kao
nocebHO CpeACcTBO, YKO/IMKO je MpMMEH/bUMBO, CaMO Kaja MocToju BepoBaTHoha ga he
ApywTBo y 6yayhHOCTM MMATM E€KOHOMCKY KOpPMCT 0f TOr CpeAcTBa M aKO Ce HeroBa
BPEAHOCT MOXe Moy3zAaHo ogMepuTH. KibMroBoAcTBeHa BpeAHOCT 3aMeHEHOr CcpeacTBa
ce McKmwmKaBa. CBM Apyru TPOWKOBM TeKyher ogpaBarwa TepeTe OMaaHC ycnexa
nepuoja y Kome Cy HacTa/iu.

AMopTM3aumja cpefcTaBa ce obpadyHaBa NPUMEHOM MPOMOPLMOHA/IHE METOAE KaKo OM
ce bUuxoBa HabaBHa BpPeAHOCT pacrnopeamia TOKOM MpoLeHheHor BeKa Tpajaka, Kao LWTo
cneau:

MpouereHu MpouereHu

2015. BEK Tpajama y 2014. BEK Tpajama y
Onunc % roagMHama % rogMHama
MpaBo Kopuwhena

rpaheBUHCKOr 3eM/bMLLTA

'paheBUHCKU 06jeKTH 2,5-4% 40-25 2,5-4% 40-25
Komnjytepcka onpema 4-11% 25-9 4-11% 25-9
MoTopHa Bo3una 3,3-15% 30-6 3,3-15% 30-6
HamewTaj 1 octana onpema 8,3-16,60% 12-6 8,3-16,60% 12-6

KopucHM BeK ynoTpebe cpeacTBa ce peBMAMpa M Mo NOTPEGU Kopuryje Ha AaTyM CBaKor
6MnaHca cTamba.
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J06MuUM M TYBULM KOj NPOUCTMYY M3 pacXodoBara MK Npojaje CpeacTBa ce NpusHajy y
6MNaHCy ycrnexa nepuoja Kaja je CpeAcTBO pacXoAoBaHO, OAHOCHO MPOAATo, M TO Y
BUCMHM pas/ivKe M3mehy HOBYaHOr MpMAMBA M KHWUIOBOACTBEHE BPEAHOCTU CpeaCTBa.

O6payyH amopTH3aLmje HemaTepujaiHe MMOBUHE M ONpeme 3a NOpeCcKe CBPXe BPLIM Ce Y
CKNagy ca 3akoHOM O Mope3y Ha Jo6uT npaBHMX sivua Penybnuke Cpouje (“Cnyb6eHun
rnacHmk Peny6nuke Cp6uje”, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010,
101/2011, 119/2012, 47/2013, 108/2013, 68/2014, 142/2014, 91/2015 1 112/2015) u
MpaBUMJHMKOM O HauMHy pa3BpcTaBatba CTaJIHWMX CpeAcTaBa MO rpynama M HaumHy
yTBphUBatba amopTM3aumje 3a nopecke cepxe (“Cnyxo6eHu rnacHmMk Penybnamke Cpouje”,
6p. 116/2004 1 99/2010), wTO pe3yntupa y oa/10’KEHMM NOpeE3nMa.

1.7.3.2. Yyewha y KanuTtany ocTtasimx NpaBHMX MLA

3aBMCHa NpaBHa Jiua npeacTaB/bajy OHa MpaBHa JiMua Koja Cy noj KOHTpoJsiom /JpyLiTBa,
npu 4Yemy ce noA KOHTpPoJIOM noapa3ymMeBa MoK ynpaB/batba MUMHAHCUCKMM MU
NMOC/IOBHMM MOJIMTMKaMa MNPaBHOM JiMLa Ca LW/bEM OCTBapeta KOPMUCTU Off HEr0BOT
nocnoearwa. CMaTpa ce fa KOHTpOJia MOCTOjM Kaja JpywTBo noceayje, AMPEKTHO MM
WUHAMPEKTHO (MPEKO ApPYrMx 3aBMCHWX NMPaBHWUX JiMLA) BULLIE OF NMOJIOBUMHE MpaBa raaca y

/PYroM ApyLiTBy.

Yyewha y KanuTasy 3aBMCHWMX MPaBHUX JMUA MCKasyjy ce no npBo6UTHOj BpPeAHOCTH
ynararba yMarbeHOj 3a eBEHTYasIHE KyMy/IMpaHe ry6UTKe Nno ocHoBy o6e3Bpefetba.

1.7.3.3. YMarere BpegHOCTU HedUMHAHCUjCKMX cpeacTaBa

Ha cBakM pgatym 6unaHca cTawa, 3a HEKpPETHMHE, MNOCTpojera M OMpemy BpLIM ce
npoBepa Aa /M NoCcToje MHAMKATOPU Aa je HhUXOoBa BPeAHOCT ymareHa. YKOJIMKO NocToju
uHaMKaTop Moryher o6esspehera, BpM Ce NpoLeHa HhMXoBe HaJOKHaAMBE BpeLHOCTU
Koja ce MoTOM nopegy ca HhMXOBOM KHMIOBOACTBEHOM BpeAHOCTM. AKO je HaJoKHaaMBa
BPEAHOCT HMKa, KHMroBOACTBEHA BPEeAHOCT Ce CBOAM Ha HaZOKHAaAMBY BPELHOCT M
ryoutak 360r ymareta BpeaHOCTM Ce Npu3Haje y Tekyhem bmiaHcy ycnexa.
HagokHaguBa BpegHoCT je dep BpeAHOCT CpefCTBa yMakeHa 3a TPOLIKOBE npojaje uau
BPEeAHOCT y YMnoTpebM, y 3aBMCHOCTM KOja O OBMX BpPEeAHOCTM je BMwa. 3a CBPXY
npoueHe ymareha BpeJHOCTU, CPeACTBa Ce MPynuLLy Ha HajHUXKMM HMBOMMA Ha Kojuma
MOry Ja ce yTBpAe OJBOjEHWM MNpeno3HaT/bMBM HOBYAHM TOKOBWM (jeauHuue Koje
reHepuwly rotoBuHy). HedwuHaHCMjcKa cpeacTBa KOZ KOjUX je Aowao A0 yMameha
BpeAHOCTM peBUAMPAjY Ce Ha CBaKM M3BELWTajHM AaTyM 360r moryher yknaarwa edekarta
yMatbetba BpeHOCTH.

1.7.3.4. 3aamxe

3anuxe ce MCKasyjy no LeHu KolTakwa MM No HeTo NpoAajHoj BpeAHOCTM Y 3aBMCHOCTHU
o4 Tora Koja je Huxa. Heto npogajHa BpeAHOCT je ueHa Mo Kojoj 3a/mMxe Mory 6uTH
npojate y HOPMaJHMM YC/JI0BMMa MOC/IOBakba HAKOH YyMarbera LeHe 3a TPOLIKOBE
npoJjaje.

Ha6aBHy BpeAaHOCT CMpOBMHA M TproBauyke pobe uYMHM (aKTypHa LeHa AobaB/baya
yBehaHa 3a 3aBMCHe TpowKoBe HabaBKe. LieHy KolTarba HeAOBpLIEHE MPOM3BOAHE M
roTOBMX NPOM3BOAA YMHE AMPEKTHM TPOLLKOBM MaTepujana U 3apaja U npunagajyhu geo
OMLITMX TPOLIKOBA NMpom3BoAtbe. O6payyH M3/la3a 3a/mxa BpLIM Ce Mo MeTOAM NpoceyHe
MoHAEpHCaHe LieHe.

TepeheweM ocTanMx pacxofa BpWM Ce WMCMNpaBKa BpeAHOCTM 3asuxa pobe y
c/lyvajeBMMa Kaja Ce OLEHM Ja je NOoTpebGHO CBECTU BPEeAHOCT 3a/Mxa Ha HUXOBY HETO
npogajHy BpegHocT. OwTeheHe 3anmxe pobe M 3annxe Koje No KBaiuTeTy He 04roBapajy
cTaHZapAvMMa ce Yy MNOTNyHOCTM OoTnMcyjy. McnpaBka BpefHOCTM - o06e3Bpehjerbe
owTeheHe 3aiMxe ce eBMAEHTMPa NPEKO pacxoja Mo OCHoBY o6e3BpehnBatba MMOBUHE
rae ce eBUAEHTUPAjy HeraTtMBHM ePeKTM NPOMeHe nolTeHe dep BpeaHOCTH.
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1.7.3.5. ®HHAHCHJCKU MHCTPYMEHTH

1.7.3.5.1. ®1MHaHCcHjcKa cpepcTBa

(a)

ApywTBO npu3Haje MHaHCMjCKa cpeacTBa Y CBOM GMIAHCY CTakba CaMO OHZA Kaga OHO
noctaHe jegHa of YroBOpHMX CTpaHa y (PMHAHCHMjCKOM MHCTPYMEHTY.

duHaHCHjCKa cpeacTBa npectajy da ce npu3Hajy Kaga je Aowno 0 UCTeKa YroBOpHOr
npaBa M/JIM NMpeHoca MnpaBa Ha MpUAMBE FOTOBMHE MO OCHOBY TOI CPeACTBa, M Kaja je
JpyLUTBO M3BLUMJIO NPEHOC CBUX PU3MKA M KOPUCTM KOjU MPOMCTUYY M3 BIACHMLUTBA Haj
(MHAHCM]CKMM CpeaCTBOM.

duHaHCHjCKa cpeacTBa Ce MHMUMjaNHO Mpu3Hajy no dep BpegHocTu yBehaHoj M 3a
AMPEKTHO MpUNUCMBE TpaHCaKLUMOHE TPOLWIKOBE (OCMM Yy Cay4vajy Kaja ce pagu o
(dMHAHCMICKMM CpeacTBMMA Koja ce BpeaHyjy no dep BpegHOCTM 4UMju ce edeKTH
npomeHa y dep BpefHOCTMMA MCKasyjy Yy OunaHCy ycnexa, Kaja ce TpaHCaKLMOHM
TPOWKOBW TpeTupajy Kao pacxoauM nepuoga). PepoBHa KynoBuMHa M npojaja
dMHaAHCM]CKMX CpeacTaBa Ce nMpu3Haje Ha AaTym TproBakba - AaTyM Kaja ce /JpyTBo
ob6ase3ano ga he Kynutu nam npogatm CpeacTso.

®duHaHcHjcKa cpeacTBa JpylwiTBa YK/by4dyjy rOTOBUHY, NOTpPaXXMBakba O Kynaua U gpyra
noTpaxmBara, KpaTKOpoOYHe M ocTasie AyropoyHe (hMHaHCMjCKe NaacMaHe.

Knacudukauymja 3aBuMCHM 0 CBpXe 3a KOjy CYy (PMHAHCUjCKa cpeacTBa NpubaB/beHa.
PykoBoacTBO BpwM KnacMduKaumjy CBOjUX (OUHAHCUJCKMX MnacMaHa Yy MOMEHTY
WMHUUMJANIHOT NPpU3HaBakba.

®uHaHcHjcKa cpeacTBa ce Knacudukyjy y cnegehe Kateropuje: dmHaHCHjCKa cpeacTBa
KOja ce BpefHyjy no dep BpefHOCTH uMju ce edeKTu npomeHa y dep BpefHOCTMMA
uckasyjy y OwunaHcy ycnexa, 3ajMOBM M MNOTpa)kMBawa, (QUHAHCMjCKa CpeacTBa
pacnosioXmBa 3a Npoaajy M CpeacTBa Koja ce ApKe 40 poKa gocneha.

ApywTBo je knacudurkoBano duHaAHCMjCKa cpeacTBa Yy KaTteropujy “3ajmosu u
noTpaxkmeara”.

HakHagHO BpeaHOBamwe (PUHAHCMjCKMX CpeAcTaBa 3aBMCM Of HMXOBE KaacudumKauuje,
Kao LTo cneau:

3ajmosu u nomparkusara

3ajMoBM M NOTpakMBakba MpeAacTaB/bajy HegepvBaTHa (PUHAHCMjCKA cpeacTBa ca
(UKCHUM MKW YTBPAMBUM POKOBMMa niahawba KOja Cce He KOTMpajy HM Ha jeaHOM
AKTUBHOM TPXKMLWTY. M3y3eTHO oZ, onwTer npaBmia NOYETHOr Npu3HaBara (PMHAHCHUJCKMX
cpeacTaBa, KpaTKOpoyHa 6eckamatHa noTpaxuBarba Koh — Kojux je  edeKat
OUCKOHTOBatba HemMaTepujanaH, MHMUMjASIHO Ce MpM3HAajy NO OpurMHaaHoj (aKTypHOj
BpeAHOCTMU.

HaKoH MHMUujanHor npmMsHaBaka, 3ajMOBM M MOTPaXKMBakba Ce HaKHaAHO oAMepaBajy no
aMOpTU30BaHOj BpegHOCTM Kopuwherwem meToge epeKTMBHE KaMaTHe CTomne, YMareHoj
3a obesBpeheme.

Y 6wunaHcy cTawa /JpywTBa oOBa KaTeropuja UHAHCUJCKMX CpeacTaBa 0b6yxBaTa
noTparkuBara 0J Kynaua M Jpyra noTpaxmBakba M3 MOC/OBaka M JaTe cTambeHe
KpeauTe 3anocieHnMa €BMAEHTUMPAHWM Y OKBUPY OCTa/IMX AYrOPOYHMX (PMHAHCMICKMX
niacmaHa.

MoTpaxkmBatba OZ Kynaua ce €eBMAEHTMpajy No aKTypHOj BPeAHOCTM yMarbeHoj 3a
UCnpaBKy BpegHOCTM o6e3BpeheHux noTpaskuBarba. [lpoueHa MCrNpaBKe BpeAHOCTH
noTpa)kuBakba BPLUM CE HA OCHOBY CTApPOCHE aHa/M3e M MCTOPMUICKOT MCKYCTBA, M Kaja
Hanjata uenor WAM Aena NoTpaXkmBakba BWILe HUje BepoBaTHa. KrMroBoacTBeHa
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BPEAHOCT NoTpaxkuBara yMarbyje ce NpeKo McrpaBKe BPeAHOCTHU, a M3HOC yMatbeha ce
npu3Haje y 6uaaHcy ycnexa y OKBMpY OCTaJIMX pacxoaa.

OcTtanm AyropoyHu (MHaHCMjCKM NnacMaHW obyxBaTajy 6ecKkamaTHa MoTpakmMBakba Of
3arnoc/IeHMX Mo OCHOBY 0406pEeHMX CTaMOEHMX 3ajMoBa.

CrtambeHn 3ajMOBM  3amocsieHMMa ce BpefHyjy Mo amopTM30BaHOj BpefHOCTM
KopuwheweM KaMaTHe cTone no Kojoj 6u /JpywTBo MOrno ga npuvbaBud AyropoyvHe
nosajMuue, a Koja ogroBapa edeKTMBHOj KaMaTHOj cTonu. McnpaBKa BpeLHOCTM
noTpaxkmMBarba 0f, 3anoc/ieHuX ce yTBphyje Kaja nocToju 06jeKTMBaH AoKa3 ga /JpywTso
Hehe GMTU y CTarby Ja HanaaTM CBE M3HOCE KOje MoTpaKyje Ha OCHOBY MPBOOUTHMX
yCJ/l0Ba NnoTpaxuBatba.

1.7.3.5.2. QuHaHcujcke obasese

(6)

(8)

ApywTBO npu3Haje pMHaHCMjCKe obaBe3e Yy CBOM OMNAHCY CTarba CaMO OHZA KaJa OHO
nocTaHe jegHa of YroBOpHMX CTpaHa y (PMHAHCMjCKOM MHCTPYMEHTY.

duHaHCcHjcKa obaBesa npecTaje Ja ce npu3Haje Kaga JpywTBO MCNyHM obaBesy MM
Kaja je obaBe3a nnahara npegsuvijeHa yroBOPOM YKMHYTa MM MCTeKna. Y caydajy rae
je noctojeha ¢MHaAHCMjCKa oObGaBe3a 3amerbeHa JpyroMm o6aBe3oM MpemMa MCTOM
noeepuoLy, aau noj 3HayajHo NPOMEHEHUM YCOBUMA MM YKOJIMKO CY YCJI0BU KOZ
noctojehe o6aBe3e 3Ha4yajHO M3MEHEHM, TaKBa 3aMeHa UM NMPOMEHA yC/0Ba TpeTupa ce
Kao npecTaHak npu3HaBakba NpBOOMTHE 0baBe3e ca UCTOBPEMEHUM MpU3HABaHEM HOBE
obaBe3e, JOK Ce pas/iMKa usmely npBoOMTHE M HOBE BPeAHOCTW obaBe3e Mnpu3sHaje y
6unaHcy ycnexa.

®duHaHcHjcKe obGaBese ce MHMUMjanHO npusHajy no dep BpeaHoCTM, yBehaHoj 3a
AMPEKTHO MpUNMUCMBE TPOLUKOBE TpaHcakumja. M3y3eTHo of onwTer npasuia noyeTHOr
npu3HaBarba (MHAHCUJCKMX 0baBe3a, KpaTKOpouHe GeckamaTHe obaBese Koj Kojux je
edeKaT AMCKOHTOBaka HemaTepujanaH, MHUUMjaHO Ce Npu3Hajy MNo OpMIrMHAaHOj
aKTypHOj BpeAHOCTM.

®duHaHcHjcKe ob6aBese /JlpywTBa YK/bydyjy (PMHAHCUjCKe ob6aBe3e, obaBe3se npema
Job6aB/bayMma M ocTasne ob6aBese M3 Noc/ioBama.

®uHaHcHjcke obaBese /JpywTtBa ce, Yy cmucay MPC 39 “@OMHAHCUJCKM MHCTPYMEHTMU:
npr3HaBake M oaMepaBake”, KnacnduKyjy Kao 3ajMoBM M KpeauTu. PyKoBOACTBO BpLUM
KnacudmKauymjy cBojux UHAHCUJCKMX 06aBe3a Y MOMEHTY MHMLMja/IHOT MpM3HaBakba.

HakHazaHo BpefHoBatbe hMHAHCKMjCKMX 06aBe3a 3aBUCH Of HUX0BE KaacudmKalmje, Kao
WTo cneau:

O6ase3se 3a npuM/beHe no3ajmuye

MpumM/beHe no3ajMMue ce BpeaHyjy Mo aMOpTM30BaHOj BpeaHOCTH, WTO 360r
KpaTKOpOYHe npupoje oBMX obaBesa (40 roaMHy JaHa) oAroBapa HbMXOBOj HOMMHA/HO]
BpeAHOCTH.

O6ase3e npema dob6as/bayuma u ocmasie obasese U3 Noca08ara

O6aBe3e npemMa gobaB/bavyrMMa HacTajy Ha OCHOBY YOOM4YajeHMX YC/10Ba MOC/I0Bakba U He
Hoce Kamary.

Ob6aBe3e npema pJobaB/bayMMa M oOCTajsle KpaTKOpoyHe obaBe3e BpeaHyjy ce no
aMopTM30BaHOj BPeAHOCTM, LITO 360r KpaTKOpPOYHe npupoje OoBMX obaBe3a orosapa
FUXOBOj HOMMHANHO] (PaKTypHOj) BpeAHOCTH.
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1.7.3.5.3. MehycobHo npebujare puHaHcujckux uHcmpymeHama
®duHaHCcHjcKa cpeacTBa M (PMHAHCHUjCKe obGaBese ce npebujajy, a pasnuka mamehy
FUXOBUX CyMa Ce Mpu3Haje y 6MnaHCy CTakba CamMO akKo MOCTOjM 3aKOHOM omoryheHo
npaBo Aa Cce M3BpLUM Mpebujatbe MpPU3HATUX M3HOCA M MOCTOjM Hamepa Ja ce uchnata
U3BPLLM MO HETO OCHOBY, M/IM Aa C€ UCTOBPEMEHO Npoja CPeACTBO U U3MMPU 0baBe3a.
1.7.3.5.4. ®uHaHcujcKu UHCMpYMeHMU Koju ce He 8pedHYyjy no ¢ep spedHocmu
®OUHAHCUJCKM MHCTPYMEHTM KOjU HWUCY BpeaHOBaHM MO dep BPeAHOCTM YK/byuyjy:
rOTOBMHY M FOTOBMHCKE €KBWMBaJIEHTe, MOTpakMBakba M3 MOC/IOBakba, AaTe 3ajMoBE M
ob6aBe3e npema Job6aB/baynma.
360r CBOr KPaTKOPOYHOI KapakTepa, KhMroBOACTBEHA BPEAHOCT TOTOBMHCKMX
€KBMBaJieHaTa M FOTOBMHE, MOTPa)KMBartba M3 MOC/OBaka M 06aBe3a M3 MoC/0Bakba
oAroBapa HMXoB0j bep BpeaHOCTH.

1.7.3.6. [OTOBMHCKU €KBMBAJIEHTU U FOTOBMHA

FOTOBMHCKM €KBMBA/JIEHTM M TOTOBMHA YKJ/by4yjy CpeAcTBa Ha pavyHMMa Ko 6aHaka M
rOTOBMHY Y G/1arajHu.

1.7.3.7. Kanutan

Kanutan JpywTsa 4mHe:

(@)  AKuMjcKku KanuTan;
(b)  OcTanu OCHOBHM KanuTan;
(8) PeanopusaumoHe pesepse no ocHoBy pesasnopu3saumje HMO;
(r) HepacnopeheHu gobuTak m
(4)  AKyMynupaHu rybutak.
1.7.3.8. PesepBucama, noTeHuHjasiHe o6aBe3e M NOTEeHLUMjasiHa MMOBMHA

PesepBucama ce npmsHajy U Bple Kaja JpywTBo MMa cajallkby obaBesy, 3aKOHCKY MM
u3BeeHy, Kao pe3yaTaT npowsux gorahaja 1 Kaga je BeposaTHo aa he aohm fo ognmea
pecypca Kako 6M ce M3mMupuaa obaBe3a M Kaja Ce MOXe MOoy3AaHO MPOLEHUTU M3HOC
obaBe3se. PesepBucatba ce Npu3Hajy y M3HOCMMA KOju npeacTaB/bajy Hajoosby npoueHy
u3gaTaka 3axTeBaHMX Ja Cce M3MMPM Cajallkba 06aBe3a Ha JaTyM 6uiaHca cTamba.
Tpowak pe3epBucarba ce NpusHaje y pacxoauma nepuoga.

Pe3sepBucara ce MOHOBO pa3maTpajy Ha CBaKM AaTymM BunaHca cTakwba M Kopuryjy pagm
ojparkaBatba Hajobosbe Tekyhe npoueHe. Kapga Buwe Huje BepoBaTHO ga he oanms
pecypca Koju npeacTaB/bajy €KOHOMCKE KOPWUCTM OUTM 3axTeBaH, pe3epBucatbe ce
YKMAa y KOpPUCT 6BmnaHca ycnexa Tekyhe roauHe. PesepBucarba ce He Mpu3Hajy 3a
6yayhe nocnoBHe ryouTke.

PesepBucara 3a OTNPEMHMHE 3anOC/IEHMX 3a OANa3aK Yy MEH3Ujy HaKOH MCMyHeHMX
3aKOHCKMX YCJIOBA Ce oAMepaBajy Nno cajalltb0j BpeAHOCTH OYeKMBaHUX Byayhux oaivea
NPMMEHOM JAMCKOHTHE CTOMe Koja oAparkaBa KamaTy Ha BMCOKOKBa/IMTETHE XapTuje of
BPeAHOCTM KOje Cy MCKasaHe y BasyTu y Kojoj he obaBese 3a neH3uje 6MTH nnaheHe.
JApywTBO HMje BpKMIO 06padyH pe3epBMcarba MO OCHOBY OTNPEMHMHA 3anoc/eHMX 3a
2015. rogmny.

MoTeHuMjanHe obaBe3e ce He npu3Hajy Kao obaBesde y (DMHAHCUJCKMM M3BeluTajuma.
MoTeHuMjanHe obaBe3e ce obenofarbyjy Y HanoMeHama y3 (MHAHCMjCKe M3BelwTaje,
OCMM aKo je BepoBaTHoha o4/MBa pecypca KOju cajprKe €KOHOMCKE KOPWUCTM Beoma
mana.
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JApywTBO He Tnmpu3Haje noTeHuujasHy MMOBMHY Kao MMOBMHY Y (MHAHCUjCKMM
u3BelwTajuma. lNMoTeHuMjasiHa UMOBMHA Ce obenoaamyje Yy HanoMeHama y3 pMHaHCUjCKe
u3BeLTaje YKOIMKO je NpUJIMB EKOHOMCKMX KOPUCTM BEpOBaTaH.

1.7.3.9. MNprmarba 3anocneHnx

(@)

(6)

Mope3u u donpuHocu 3a o6ase3HO coyujaiHoO ocuzyparbe

Y cknagy ca BaxehMm nopeckum nponmMcuma, JpyiTeo je obaeesHo fa ynnahyje nopes
W JonpuHOCE pasHMM JpaBHMM (OHAOBMMA 3a couumjasHy 3awTuty. OBe obaBese
YKJ/byuyjy AOMPUMHOCE HA TepeT 3anoC/eHNX M Ha TepeT Noc/ioAaBua y M3HOCMMa Koju ce
obpayvyHaBajy NMpMMEHOM 3aKOHOM MpOMMCcaHuX cTtona. /pywTBO MMa 3aKOHCKY obaBe3y
Ja M3BpLIM 06ycTaBy obpayvyHaTMX AOMpUHOCA M3 6pyTO 3apaja 3aroc/ieHMX M Aa 3a
HbMXOB PpayvyH M3BpPLIM MPEHOC OOYyCTaB/bEHMX CpeacTaBa Y KOpUCT oaroBapajyhmx
ApXaBHmx ¢doHgoBa. /JpywTBO HWje y ob6aBe3n fAa 3amnoc/ieHMMa HaKOH oAjlacKa y
neHsujy wucnnahyje HakHaZe Koje npeacTaB/bajy o06aBe3y JAprKABHMX MEH3UMOHMX
¢doHaoBa.

[ope3n 1 AONPUHOCK Ha TepeT 3amnoC/IEHMX M Ha TepeT NocnojaBLa KibMXKe ce Ha TepeT
TPOLWIKOBa y nepnuoay Ha KOjM ce oaHoce.

HakHade u dpyze 6eHeduyuje 3anocieHux - OmnpeMHUHe NpUJIUKOM 00J1acKka y
neH3ujy

Y cknagy ca 3akoHom O pagy, /pywTBo Mma o06aBe3y McnsiaTe HakHaje 3anoc/ieHMMa
NPUJIMKOM OAJ1acKa y MEeH3Mjy y M3HOCY oA ABe NpoceyHe 6pyTo 3apage y Peny6amum
Cpbujn npema nocnegrem 06jaB/bEHOM MNOAATKY penyb/MYKOr OopraHa HaAJ/lIeXKHor 3a
CTaTMCTUKY. TPOLIKOBM M o0b6aBe3e MO OCHOBY OBMX MJaHOBa HUCY 06e36eheHun
doHAoBMMa.

Ob6aBe3e MO OCHOBY OTMPEMHMHA MNPUIMKOM OAJNIAaCKa Y MEeH3Mjy ce npoueryjy Ha
rOAMIWHEM HUBOY MPUMEHOM MeToAe MPOjEKTOBAHE KpeaWTHE jeAuHMUEe, Ha OCHOBY
obpayvyHa aKTyapa.TpOLKOBM MPETXOAHO M3BPLUEHWMX YC/yra NpusHajy ce y 6unaHcy
ycnexa Kaja HacTaHy, AOK Ce aKTyapCKM A06GMUM M Ty6uum npusHajy y m3BelTajy o
OCTa/IOM pe3ynTaTy Uy OKBUPY KanuTtana. JpyLTBO HUje BpLIM/IO 06paYvyH pe3epBucama
Mo OCHOBY OTMNPeMHMHa 3anocaeHmx 3a 2015. roamHy.

1.7.3.11. MNpusHaBare npuxopa

(@)

JpyLuITBO Npu3Haje Npuxoj Kaja ce M3HOC NPUX0Ja MOXKE MOoy3JaHO M3MEPUTU U Kaja je
BepoBaTHO Aa he y 6yayhHocTu [pyluTBO MMaTH NPUIMB EKOHOMCKMX KOPUCTH.

Mpuxoa ce npusHaje y BUCMHU bep BPeAHOCTM MPUMJ/BEHOT M3HOCA MW MOTpaXKMBama
no OCHOBY npoJaje po6a M ycayra y TOKy HopMasiHor nocsoBawa Jpywrsa. Mpuxog ce
uckasyje 6e3 /B-a, nospahaja pobe, pabara 1 nonycTta.

Mpuxod 09 npodaje pobe

Mpuxoa of npofate pobe ce npu3Haje Kaga JpywTBo Mcnopyyu poby kynuy. Mpuxoam
oj npojaje pobe ce Npu3Hajy Kaja Cy CyLUTMHCKMU CBWU PU3MLMU M KOPUCTU O BJIACHMLLTBA
HaZ poboM MpeLuau Ha Kynua, LWTOo ce yobu4yajeHo AeluaBa NpUIMKOM UCMOopYKe pobe.
CmaTpa ce ga NpuMIMKOM Npogaje HUje NpMcyTaH HUjeaaH eneMeHT pMHaHCHMpara NowTo

ce npojaja BpLM Y3 KpeaMTHU poK nnahawa Ao 60 gaHa, WTO je y CKnagy ca TPXKMLLUHOM
MPaKCoM.
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(6)

Mpuxodu o0 kamama

KamaTe HacTtasie no OCHOBY MOTpaxMBara M3 MOCJOBHMX OAHOCA MCKasyjy ce y OKBUpY
pMHaHCHjCKMX NpuxoAa y 06payyHCKOM Nepuoay Yy Kome cy HacTtane (HanomeHa 26).

1.7.3.12. MNpusHaBame pacxoga

(a)

(6)

MocnoBHU pacxoam obyxBaTajy TPOLUKOBE YC/I0B/bEHE CTBapakbeM Npuxoha oj npojaje u
YK/by4yjy HabaBHY BpeAHOCT npofate pobe, TPOLIKOBE MOTPOLIHOr mMaTepujana, ropuea
U eHepruje, 6pyTo 3apaje, TPOLIKOBE amopTM3auuje, ofpiKaBarba U yciyre rnpyxeHe oj
cTtpaHe Tpehux nmua. MoCNoBHM pacxoau obyxBaTajy M HemMaTepujasHe TPOLUKOBE Kao
WTO Cy TPOLKOBM OCMUrypara, MJIaTHOr MpOMeTa, pernpe3eHTauuMje, nopesa M ocraje
TPOLUKOBE HacTasie y TeKyhem 06payvyHCKOM nepuoay.

MocNoBHM pacxoam €BUAEHTMPAjY Ce Y BMIaHCY ycnexa no Hadesy y3pouyHOCTM npuxoza
M pacxoda, Y CTBapHO HACTaJloM M3HOCY, Yy 06paYyyHCKOM MepMoay Ha Koju ce oaHoce.

Tpowkosu odp:kasara

TpowkKoBM Tekyher ogpkaBatba HemMaTepujajsiHe MMOBMHE M ONpemMe ce MNpu3sHajy Ha
TepeT pacxoja obpayyHCKOr nmepuoja y KOM Cy HacTaiu y CTBApHO HacTa/loM M3HOCY
(HanomeHa 23).

TpowkKosu no3ajm/busana

TpowKoBM no3ajm/bMBarba TPETUPAjy Ce Kao pacxoj Mepuoja Yy MOMEHTY HMXOBOI
HacTaHKa. TpOLUKOBM MO3ajM/bMBarba 06yXBaTajy KaMaTy M ocTasie TPOLUKOBE HacTane y

BE€3M Ca I'IOBajMIbMBaI-beM cpeactaBa.

PacxogmM KamaTta McKasyjy ce y 6uaaHcy ycnexa y OKBUPY (DMHAHCMJCKMX pacxoja
(HanomeHa 27).

1.7.3.13. lNpepayyHaBawe CTpaHUX BanyTa M pa4yyHOBOACTBEHU TPETMaH KYPCHHUX

pasnuKka
U ecdeKkaTa No OCHOBY BaslyTHe Kaaysyse

CraBKe yK/byuyeHe y (MHaHcMjcKe um3BewTaje /JpywTtea oamepaBajy ce Kopuwherwem
BaJlyTe MpMMapHOr MpMBPEAHOr OKpYXKeka y Kome JpywTsBo nocayje (dyHKUMoOHa Ha
BanyTa). Kao wto je msHeto y HanomeHun 2.1, dbUHAHCUJCKU M3BeELWITajM MpUKasyjy ce y
xupagama guHapa (PCA), Koju npeactaB/ba (PYHKUMOHANHY WM M3BEWTajHy BasyTy

ApywTtBa.

Cea cpeactBa M obaBe3e y CTpaHMM cpeAcTBMMa Niaharwa ce Ha JaH M3BellTaBaha
npepavyHaBajy y HMXOBY AMHAPCKY MPOTMBBPEAHOCT MPUMEHOM 3BaHWYHOI [EBU3HOI
Kypca HapogHe 6aHke Cpouje Baxeher Ha Taj AaH (HanomeHa 35).

MocnoBHe NpoMeHe y CTpaHUM BaslyTaMa TOKOM M3BELUTajHOr nepuoja npepavyHaBajy ce
y AMHapCKy NPOTMBBPELHOCT MPUMEHOM 3BaHWMYHMX AEBM3HMX KypceBa HapogHe 6aHke
Cpbuje Barkehux Ha AaH NOCNOBHE NPOMEHeE.

Mo3nTUBHE M HEraTMBHE KypCHE pa3J/iMKe HacTasle npepayyHOM MOHETapHMX CpejcTaBa M
ob6aBe3a MCKasaHUX y CTpPaHMM BaJslyTaMa Ha Kpajy rogvHe u npepavyHoM TpaHCakumja y
TOKY M3BELWTAjHOr nepmMoja eBMAEHTMpPajy ce y BunaHcy ycnexa, Kao Aeo UMHaHCUJCKMX
npuxoaa (HanomeHa 26), 04HOCHO pMHAHCUjCKMX pacxoda (HanomeHa 27).

MO3NUTUBHM W HEraTUBHMU eq)eKTM YroBopeHMXx nAeBU3HMX KJlay3yslla Yy Be3n Ca

noTpaxkMBarbMMa M obaBe3aMa, TaKohe ce MCKasyjy Kao Aeo (UMHAHCMjCKMX npuxoja
(HanomeHa 26), ogHOCHO MHAHCHjCKMX pacxoga (HanomeHa 27).
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1.7.3.14, Mopes Ha gobutak
Texkyhu nopes

Mope3 Ha gobuTak ce obpayyHaBa M nnaha y ckiagy ca ogpeabama 3akoHa O nopesy Ha
J06MT npaBHMX nuua Penybaunke Cpouje (“CnyxbeHn rnacHuk Penybnuke Cpouje”, 6p.
25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015 u 112/2015) n peneBaHTHMM MO/A3aKOHCKMM
aKTMMa.

Mope3 Ha fJ0o6WMTaK 06padyHaBa ce MpUMEHOM cTone of 15% Ha MnopecKy OCHOBMLY
MCKasaHy Yy nopeckoM ounaHcy (2014. roguHa: 15%), HaKOH Yyera ce MoXe yMakMTH 3a
yTBpheHe nopecke Kpeaute. Mopeckn 6unaHc ce npegaje HajkacHuje y poky on 180
JaHa 0J JaHa MCTeKa nepuoga 3a Koju ce ytephyje nopecka o6aBesa. /lpyliTBO TOKOM
roavHe nopes Ha AobuTak naaha y BUay MeceyHux akoHTaumja, Ymjy BUCUHY yTBphyje Ha
OCHOBY NnopecKe npujase 3a NPeTXoAHYy roAnHy.

CxogHO 3aKoHy O M3MeHama M JonyHama 3aKoHa O nopesy Ha A0OMT npaBHUX sMua
(“Cnyx6eHu rnacHuk Penybanke Cpbuje” 6p. 108/2013), noyeB oa yTBphMBara nopesa
Ha gobutak 3a 2014. rogmHy, Nopecku OOBE3HMLUM BULLE HE MOTY Aa KOpPUCTE MOPECKy
O/1laKWMLy y BMAY NOPECKOr KpeauTa No OCHOBY y/ararwa y OCHOBHa cpeacTsa. lMopecku
06Be3HMK Koju je go 31. geuembpa 2013. rognHe oCTBapMO MNPaBO Ha NMOPECKMU MOACTMLA]
- MOPECKM KpeamT U MCKa3ao NnodaTKe y MOPECKOM OMaaHCy M nopeckoj npujaesu 3a 2013.
rogvHy, MoXe TO MpaBo Aa KOPUCTM A0 MCTEKa poKa MponmcaHor 3aKOHOM (He ayxKe o
AeceT roguHa).

Mopeckn nponucn y Peny6amun Cpbuju He A03BO/baBajy Aa ce MOPECcKM rybuum ums
Tekyher nepuvofa MCKOpMCTe Kao OCHOBa 3a nospahaj nopesa nsaheHor y ogpeheHom
npeTxogHoM nepuogy. N'yéuum yTBpheHn y nopeckom 6unaHcy y Tekyhem obpavyHCKOM
nepuvoay Mory ce npeHeTu Ha payvyH J0O6UTK yTBpheHe y Nopeckom 6unaHcy m3 oyayhmx
06paYvYyHCKUX Nep1oja, av He ayxe of neT roguHa.

OdnoxeHu nopes

OanoxeHu nopes Ha JOOMTAK Ce YKaJIKy/McaBa Y MyHOM M3HOCY, Kopuwhewem mMeToae
ob6aBe3a, 3a NpMBpPEMEHE pa3J/IMKe Koje HacTaHy u3mehy nopecke OoCHOBMLE CpefCTaBa M
obaBe3a M HMXOBUX KHMIOBOACTBEHMX M3HOCA Y (PMHAHCUjCKMM M3BeLUTajuUMa.
OpnoxeHu nopes Ha Jo6UTaK ce ofMepaBa NpemMa MOPecKMM cTonama (M 3aKOHyY) Koje cy
Ha CHa3u Ao JaTyma 6usiaHca cTaka M 3a Koje ce oyekyje aa he GUTU MpuUMereHe Y
nepuogy y Kome he ce ofnoxeHa MnopecKka CpeAcTBa peanm3oBaTM MM OfJI0XKEHE
nopecke obaBese M3MMPUTH.

OpnoxkeHe nopecke obaBe3e ce MNpM3Hajy 3a CBe Ornope3uBe MpUBPEMEHE pasJ/iuKe.
OpnoxkeHa nopecka cpeacTBa Mpu3Hajy ce 3a oAOMTHE NpPUBPEMEHE pas/iMKe W
HenckopuiwheHe M3HOCe NPEHOCUBUX MOPECKMX KpeauTa M NOpPeCcKuX rybutaka, 4o mepe
[0 Koje je M3BecHO Ja je HMBO oyekmBaHe 6yayhe onope3uBe A0OGMTWM [0BO/baH Aa ce
CBe OJOWTHE MNpMBPEMEHE pas/iMKe, MNPEHETM HeUCKOpPUWREHU MNOopecKM KpeauTu W
HEUCKOPULIUAEHU NOPECKM FYOULM MOTY UCKOPUCTUTMH.

OanoxeHa nopecka cpeacTBa Koja HUCY Mpu3HaTa Npoueryjy ce Ha CBaku M3BeluTajHu
AAaTyM M MpM3Hajy A0 Mepe y Kojoj je moctano BepoBaTHo ga he 6yayha onopesuBa
J06UT 103BOAMTM noBpahaj oAn0XeHOr nopeckor cpeacTBa. Tekyhu u oanoxeHn nopesu
NpU3Hajy Cce Kao pacxoaM M MpUXOAM U YK/bYYEHM Cy Y HEeTO A06MuTak/(ryburak)
nepuoga. OanoxeHn nopes Ha Ao6GMTaK KOju Ce OAHOCM Ha CTaBKe Koje ce AMPEKTHO
€BMAEHTMPAjy Y KOPUCT MM Ha TepeT Kanutana ce Takohe eBMAeHTHpPa Y KOPUCT,
OJHOCHO Ha TepeT KanuTana.
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1.7.3.

1.7.3.

1.7.3.

1.7.4.

15. O6enopammBare 0gHOCA Ca NoBe3aHMM CTpaHaMa

3a cBpXxy 0BMX (PMHAHCUJCKMX M3BELUTaja, iMLUa Ce TpeTupajy Kao noBesaHa y CKaagy ca
AeduHuumjom nosesaHmx ctpaHa y Opemky 33 MCOM 3a MCMN “O6enoparmBamba
noBesaHux cTpaHa”. CTatba noTpakMBaka M oObGaBe3a Ha JaH M3BeluTaBaka, Kao M
TpaHcakumje y TOKy M3BelTajHUX nepuoja HacTase ca NnoBe3aHMM JMuMMa noce6Ho ce
obenopamnyjy (Hanomena 31).

16. Pacnogena po6uTtKa

Pacnogena [o6MTKa BnacHMUMMA KanuTana /JlpywTBa npM3Haje ce Kao obaBesa Yy
nepuoay y Kome Cy BAacHMUM Kanutana JpyliTea o4obpmin pacnogeny JobuTKa.

17. 3apaga no akuujm

JpywTBO M3payyHaBa M obenojaryje OCHOBHY 3apaay no akuuju. OCHOBHa 3apaga no
aKuMju obpadvyHaBa ce Ae/berbeM HETO A0OGMTKA KOju npunaja akuuMoHaprMma, MMaolmMma
06MYHMX aKkuMja ApywiTBa, NOHAEPUCAHUM NPOCEYHMM OpojeM U3ZaTMX OOMYHMX aKuMja
y TOKY nepuoga.

Y ®uHaHcHjckoM m3BelTajy Ha 31.12.2015.roamMHe [ApywTBo je MCcKa3asio ryoutak.
K/bYYHE PAYYHOBOACTBEHE NMPOLIEHE U MPOCYBHHUBAHA

PauyHoBOACTBEHE MpoueHe M npocyhuBarba ce KOHTUMHYMpPaHO BpeAHyjy M 3acHMBajy ce
Ha MCTOPMJCKOM WMCKYCTBY M ApyrMM aKkTopmMma, YK/bydyjyhm ouekmBarwa Oyayhux
Jorahaja 3a Koje ce Bepyje ga he y JaTMM OKOJIHOCTMMa 6UTH pasyMHa.

JpywTBO NpaBM NpoLeHe 1 NPeTnocTaBKe Koje ce ogHoce Ha byayhHocT. Pesyntupajyhe
payyHoBoACTBeHe npoueHe he, no aeduHMUMjM, pPETKO OUTM jeaHaKe OCTBapeHWM
pe3syatatuma.

Y Ja/bem TEKCTY HaBeAeHe Cy KJby4YHe NpoueHe M NpeTrnocTaBKe Koje cagpiKe pusuK Aa
he npoy3pokoBaTM MaTepujasiHO 3HayajHe KOpeKLMje KeMroBOACTBEHMX BPEAHOCTU
cpeacTaBa M obaBe3a y TOKY HapegHe dMHaHCHjCKe rogmHe.

KopucHu sek ynompebe HekpemHuHa, nocmpojera u onpeme

HekpeTHmHe, mocTpojerba M Orfpema Ce aMopTM3yjy TOKOM HMXOBOr KOPUCHOI BeKa
ynotpe6e. KopucHu Bek ynotpebe ce 3acHMBA Ha MPOLEHM AyKUHe nepuoaa y Kome he
CPeACTBO reHepucaTi npuxoe.

MpoueHy nepuvoauYHO BPLUIM PyKOBOACTBO /JlpywTBa M BpWM oaroBapajyhe M3meHe,
YKO/IMKO Ce 3a TMM jaBu noTpeba. [poMeHe y npoueHama Mory Ja goBeay A0 3HavajHuX
NpoMeHa y cajallr0j BpeAHOCTM M M3HOCMMA KOjU CY eBMAEHTUPAHM Y BUNaHCY ycnexa y
oapeheHrM nepuoamma.

MpuMepa pagu: YKO/IMKO 6M /JpylUTBO CMamMI0 KOpUCTaH BeK Tpajaka HaBeAeHMX
cpeactaBa 3a 10%, gowsno 6M A0 JofaTtHor nosehakba TPOLIKOBA amopTu3auMje Ha
roavwrbem HMBOY Yy msHocy oa PC/A 526 xumwaga.

O6e3spehere HedUHAHCUjCKe uMoBUHEe

Ha paH m3BewTaBatba, PYKOBOACTBO /JlpyliTBa aHa/u3Mpa BpefHOCTM MO Kojuma cy
npuKasaHe HEKpeTHWHe, NocTpojerba M onpema JpyliTea. YKO/IMKO NOCTOjM MHAMKaLM]ja
Ja je Heko cpefcTBo 06e3BpeheHo, HaJOKHAaAMB M3HOC Te MMOBMHE Ce Mpouekyje Kako
6M ce yTBpAMO M3HOC 06e3Bpeherba.

Pa3smaTpame o6e3Bpefjerba 3axTeBa 04 pyKoBoAcTBa /JpywitBa  Cy6jEKTMBHO
npocyhuBatbe y norsedy TOKOBa FOTOBMHE, CTOMA pacTta M JAWMCKOHTHMX cCTomna 3a
jeauHULE Koje reHepuiLy TOKOBE rOTOBMHE, a Koje Cy NMpeAMeT pasmaTtparba.
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O6e3speher-e nompaxkusara 00 Kynauya u Opy2ux nompakusaH-a

JpywTBo 06payyHaBa ob6e3Bpefere CyMrbMBMX NOTPaXKMBarba Ha OCHOBY MNpOLeHEHMX
ryoutaka Koju Hactajy jep KOpPMCHMUM yCayra v ocTtasim SYKHULM HUCY Y MOrYRHOCTU aa
u3BpLLe TpaxeHa nnahawa. Y npoueHu ogroapajyher nsHoca rybutka o obesspehera
CYMHMBMX MOTpaxkunBarba, JpyLTBO Ce oCnakba Ha CTApoCT MOTpa)mBarba M MPOMEHe Y
ycnoBmMmMa niahakwa. OBO 3axTeBa MpoueHe Be3aHe 3a byayhe noHalwamwe Kynaua U TMme
u3asBaHe 6yayhe Hannate y rotoBMHW. CTBapHM HMBO NOTpa)KMBara Koja cy HannaheHa
MOXe Ja ce pas/iMKyje of MnpoLereHMX HMBOA HamnnaTe, WTO MOXE MO3UTUBHO WU
HeraTMBHO Ja Ce 0Apa3u Ha pe3y/siTaTe NnocsioBama.

Pe3epsucarba no 0CHOBY omnpemMHUHa

TpowkKoBM yTBpHEHMX HaKHaja 3anoc/eHMMa HaKOH oOAJlacka Yy MeH3ujy HaKoH
UCNYyHEHUX 3aKOHCKMX yc/oBa yTBphyjy ce MpMMEHOM aKTyapcKe npoueHe. AKTyapcka
npoueHa YyKJ/byyyje npoueHy AUCKOHTHe cTone, 6yayhux KpeTawa 3apaga, crtone
mopTtanmteTa U ayKTyauuje 3anocaeHmx. 360r AyropovHe MNpuMpoAe OBMX MJ1aHOBA,
3HayajHe HeM3BECHOCTM YTUUY Ha MCXOZA MpoLeHe.

JpywTBO HMje BpLKMIO 06payyH pe3epBMcarba MO OCHOBY OTNPEeMHMHA 3anocC/ieHMX 3a
2015. roamny.

®ep spedHocm UHAHCUjCKUX UHCMpYyMeHama

MocnoBHa noamTMka /JpylwTtea je fa ob6enogaHu uHbopMaumje o dep BpegHOCTU
dMHaHCMjCKMX cpeacTaBa M obaBe3a 3a Koje MocToje 3BaHW4YHe TpKMLHe MHdopmauuje
M Kada ce dep BpegHOCT 3Ha4yajHO pas3nMKyje of KrkuroBoactBeHe BpegHocTU. C
0631Mpom Ha To aa y Peny6amum Cpbujmu He NOCTOju JOBO/BHO TPMMLLHOT MCKYCTBA, Kao
HW CTabMNHOCTM M JIMKBMAHOCTM KOZ KyMOBWMHE M MpoJaje moTpa)kuBakba M ocTane
¢dMHaAHCM]CKe aKTMBE W MacMBe, 3BaHWYHE TPXKMLWIHE MHDOPMaLMje HUCY Y CBaKOM
TPEHYTKY pPacnoJioXmBe.

ApywTBo y 6MiaHCy cTakba Hema MCKasaHuX MHAHCUJCKMX cpeacTaBa M obaBe3sa Koja ce
BpeaHyjy no dep BpegHoctM. dep BpeAHOCT FOTOBMHE M KPaTKOPOYHMX AEMO03MTa,
noTpaxuBamwa OJ Kynaua, ApYrux noTpaxkmMBara, obaBesa npemMa fgobas/bayvma M
OCTa/IMX KPpaTKOPOYHMX o0b6aBe3a OAroBapa HMXOBOj KHMIOBOACTBEHOj BpPEeAHOCTM
NPBEHCTBEHO 360r KpaTKopovHor gocrieha o0BMX (PMHAHCUJCKMX MHCTpyMeEHaTa.
PykoBoacTBo JlpylwTBa CMaTpa Aa M3HOCHU Y MPUIOKEHUM (PMHAHCUJCKMM M3BeLITajuMa
ojpaxaBajy BpeAHOCT Koja je y AaTMM OKOJIHOCTMMa HajBepofoCTOjHMja U HajKOpUCHMja
3a noTpebe M3BellTaBaha.

Cydcku cnoposu

JApywTBO je YyK/bydeHO Yy cedaM CYACKMX CMnopoBa KOju MpPOMCTUYE M3  HEroBor
CBaKOZAHEBHOI Moc/noBakba. JpywTBO npouekyje BepoBaTHOhY HeraTMBHOM MCXO4a OBOT
nMTarba, Kao M M3HOCE BEPOBATHMX WJIM pa3yMHMX MpoueHa rybuTtaka. lpunoxeHu
(PMHAHCM]CKM M3BeLTaju He YK/by4dyjy pe3epBucarba MO OCHOBY MOMEHYTMX CYACKMX
CMopoBa KOju Cy Y TOKY.

PasyMHe npoueHe ob6yxBaTajy npocyhuBare pyKOBOACTBA HAKOH pa3mMaTtparba
uMHdOpMauMja Koje YKJby4yjy obaBeluTera, NopaBHaHa, NpoueHe of CTpaHe npaBHOr
CeKTopa, JOCTYMHE YMtbeHMuue, MAEHTUdUKaUM]y NOTEHUMjaIHMX OArOBOPHUX CTpaHa M
tbUXxoBe MOryhHOCTM Ja JOMpuMHECY pellaBaky, Kao M MNPEeTXOAHO MCKYCTBO.
PesepBucamwe ce opmmpa Kaga je BepoBaTHO Aa MOCTOjM 06aBe3a YMju Ce U3HOC MOXKe
noyszaHo MpPOLEHUTM Na’K/bMBOM aHa/iM3oM. [lOTpebGHO pe3epBUCabe Ce MOXKe
npoMeHnTH y 6yayhHoCcTH 360r HOBUX gorahaja uamn gobujarba HOBUX MHDOPMaLMja.

MiTarba KOja Cy MM NOoTeHuMjanHe obaBe3e WM He 3a40BOJbaBajy KpUTepujyme 3a
pesepBucare ce obenogawyjy (HanomeHa 33), ocMM ako je BepoBaTHoha of/MBa
pecypca Koju cagp:Ke eKOHOMCKe KOpPUCTM BeoMa Mana.
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1.7.5. ®UHAHCUJCKU UHCTPYMEHTMU - YNIPAB/bAHE PUSULIMMA

MocnoBare JpylwiTBa je M3NOXKEHO Pas/IMYUTUM (UHAHCMICKMM pU3MLMMA: TPXKMLLHOM
pu3MKy (Koju obyxBaTa pM3MK O NMPOMEHa KypceBa CTpPaHMX BaslyTa, KamaTHU PU3MK M
PU3MK 0f, MPOMEHE LeHa), MHAHCUICKOM PU3MKY (AEBU3HOM M KaMaTHOM), KpeAMTHOM
PU3MKY U PU3UKY JIMKBUOHOCTM.

Ynpas/parwe pusmumma y JpywTBy je yCMepeHO Ha HacTojawe Ja ce Yy CcuTyauuju
HenpeaBUAMBOCTU  (DUHAHCUMJCKUX TPXKMWTA MOTEHUMjasIHM HEraTMBHM YTMUAjM  Ha
dMHaHCM]CKO nocnoBare /JpyliTBa CBeAy Ha MMHMMYM. YMpaB/bartbe pUsMLMMa 0bGaB/ba
®duHaHcHjcka cnykba /JpywTtBa y CKAagy ca noauMTMKama oA06GpeHMM 0f, CTpaHe
HaasopHor og6opa.

®PUHAHCUJCKM pM3MUM ce carfiefaBajy Ha BPEMEHCKOj OCHOBM M NPEBACXOLHO ce
usberaBajy yMarerem M3M0XKEHOCTU JpyliTBa OBUM pu3MuMMa. JpyLITBO HE MOXKe Ja
eMMHHMWLE cBe (UMHAHCUJCKE M onepaTMBHE pU3MKe, anau yBOhEeHEeM pUropo3Hor
KOHTPOJIHOI OKBMpa M HaArnejakem M OAroBapatbemM Ha MoTeHuMjasHe pu3KKe,
ApywTBo je y MoryhHOCTM ga ynpaB/ba OBUM PU3MLIMMA.

PykoBoacTtBOo JpywtBa cMatpa fa cy Yy TeKyhMM OKOJIHOCTMMa MOJIMTUKE YrpaB/bakba
pusMuMMa afeKkBaTHe M edeKTMBHE M Ja Ce HMXOBOM ofroapajyhomM npuMeEHOM Yy
CBaKOJHEBHOM  MOC/IOBakby  MMHMMM3MPA  M3/I0XKEHOCT  JlpywTBa  MPBEHCTBEHO
HeratMBHMM edeKkTuma pusmka. Y 2015. roamHM HWje 6MN0 MpOMEHa y MNoJMTMKaMa
yrnpaB/batba pM3nLMMa.

JApywTBO He KOPUCTM HWMKaKBe (MHAHCMJCKE MHCTPYMEHTE 3awTmte o4 edekarta
(PMHAHCMJCKMX pM3MKA Ha MOC/I0OBake M3 passiora LWTO TaKBM MHCTPYMEHTM HUCY Y
LUMPOKOj YNOTpPeObM, HWUTM MOCTOjM OPraHU3OBaHO TPXKMLUTE TaKBUX MHCTPYMEHaTa Yy
Peny6amum Cpouju.

1.7.5.1. ®UHAHCHJCKM MHCTPYMEHTH NO KaTeropujama

KaTeropuje MHAHCUJCKUX MHCTPYMEHaTa, NpemMa KibUroBOACTBEHOM CTakby Ha faH 31.
Aeuembpa 2015. 1 2014. roamHe, nprkasaHe cy y cnegehoj tabenu:

2015. 2014.

®uHaHCcHjcKa cpeacTBa
OcTanu Ayropoy4Hun bMHAHCHjCKM NaacMaHu 296 296
MoTpaxmBara No ocHoBY npoJjaje 3.453.107 3.467.880
Jpyra notpaxuBara 7.567 7.590
KpaTKopouHM MHAHCHUCKM niacMaHu 278.210 188.184
[OTOBMHCKWU eKBMBANEHTU N FOTOBUHA 18.996 4.063
YKynHo 3.758.176 3.668.013
®duHaHCcUjcKe obaBese
Jyropo4yHe obaBese 2.606.846 1.985.632
KpaTkopouHe duHaHCcHjcKe obaBese 110.604 882.748
Obasese 13 nocsioBama 915.845 659.115
OcTtane KpaTKkopo4yHe obaBese 163.556 181.065
O6asese no ocHosy /B - 3.109
O6aBe3e 3a ocTasie nopese, AONpPUHOCE U apyre

JaxbuHe 49.397 21.399
YKynHo 3.846.248 3.733.068

Y 2015. 1 2014. roamHn JpyliTBO HMje uMano aepmBatHe PMHAHCU]CKE MHCTPYMEHTE.
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Mpernep 3HayajHMX payyHOBOACTBEHMX MOJIMTMKA M MPUMEHEHU METOAM, YK/by4yjyhu
KpUTEPUjyMe 3a NpM3HaBate M OCHOBE 3a BpejHOBatbe, Kao M OCHOBE Ha KojuUma ce
Npu3Hajy NpMxoamM U pacxogm 3a CBaKy Knacy GMHAHCMjCKMX cpeacTaBa, HUHAHCUJCKMX
o6aBe3a M MHCTpyMeHaTa Kanutana cy obenogaktbeHu y Hanomenu 3. y3 duHaHcHjcke
u3BellTaje.

1.7.5.2. dakTopM pMHaAHCHjCKOT pM3MKa

(@)

Tp>KUWHU pu3uK

TPXUWHKM pU3MK je p13MK fa he dep BpeaHoOCT 6yayhnx TOKOBa roTOBUHE (PMHAHCUjCKOr
WMHCTPYMEHTa OMTU NPOMEH/bMBA 360r MPOMEHA TPXKMWHMX LeHa. TPXMWHKM PU3MK
YKJ/byudyje TpU BPCTE PU3MKA, Kao LITO C/ieau:

Pu3uk 00 npoMeHe Kypcesa cmpaHux 8asyma

ApywTtBo He nocnyje y mehyHapogHUM OKBMpPMMA, TaKO Aa HMUje M3JIOKEHO PU3UKY
NpOMEHa Kypca CTpaHuMX BajyTa KOju MpPOMUCTMYE M3 MOC/A0Bakba Ca pas/IMunTUM
BasyTama, npBeHCTBeHO EYP. Pusuk npouctMye Kako M3 OyayhmMx MOCAOBHMX
TpaHcaKkumja, TaKo M M3 NpM3HaTUX CpeACcTaBa M 0b6aBe3a y CTpaHoj BanyTw.

PykoBoacTBo /pyluTBa je YCTaHOBWJIO MOJIMTUKY 3a YyNpaB/batb€ PM3KOM 0J MPOMEHa
Kypca CTpaHMX BaJlyTa Y OZHOCY Ha HeroBy MyHKLUMOHA/IHY BayTy.

JApywTBO MMa noTpaxuBara M 06aBe3e y CTpaHMM BajlyTama M PyKoBOACTBO /JlpyliTBa
npeaysMma Mepe fa MakCMmM3aupa YCKAaheHoOCT npuivBa M 04/MBa Yy MCTOj CTPaHOj
Ba/lyTM pagM 3alliTUTe 0f NPOMeHe AeBU3HMX KypceBa. C apyre cTpaHe, JpywTBo jow He
KOPUCTM 3alUTUTY TpaHCakuMja 0f AEBM3HOI pU3MKa (XELIMHIr), C 063MpoM Ha noctojehy
peryaaTuBy U HeAOBOJ/bHO pa3BMjeHO (DUHAHCMICKO TPXKMLLTE.

Ha gaH 31. geuem6pa 2015. rogmHe, Kypc EYP y oaHocy Ha PC/] je nopacTtao y ogHocy
Ha KypC Ha MCTM JdaH npeTtxogHe roauHe. Ocuunaumje Kypca y ToKy 2015. rogmHe
yTMUae Cy Ha MCKa3aH HMBO MO3UTMBHMX M HEFaTMBHMX KYPCHUX pas/iMKa.

Ha pgaH 31. pgeuem6bpa 2015. 1 2014. rogMHe KibMroBoACTBEHA BPEAHOCT CpefcTaBa M
obaBe3a m3paxeHux y EYP je cnegeha:

31.12.2015. 31.12.2014.
[0TOBMHA U FOTOBUHCKM EKBMUBAJIEHTU 48 11
MoTpaxuBama No ocHoBy npojaje 126.993 3.262
YKynHo 127.041 3.273
KpaTkopouHe dmHaHCcHjcke obaBese (91.617) (650.386)
O6aBe3e 13 nocsoBama (80.739) (6.069)
JyropoyHe o6aBe3se (2.606.846) (1.985.631)
OcTane obaBese - (139.318)
YKynHo (2.779.202) (2.781.404)
HeTto aeBu3Ha nosuyuja: (2.652.161) (2.778.131)
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Ha paH 31. geuem6pa 2015. rognHe, dmHaHCKjCKa cpeacTBa y mM3Hocy og PCA 127.041
XWJbaZy Cy M3parKeHa y CTpaHoj BaslyTH, WTOo npeacTassba 3,38% yKynHMX dUMHAHCHjCKMX
cpeacrtasa JpywiTsa.

Ha pgaH 31. geuem6bpa 2015. roamMHe, dmMHaHCHjCKe 0b6aBe3e M3paKeHe y CTPaHoj BasyTH
usHoce PCJ 2.779.202 xu/mpage, WTO npeacTtaB/ba 72,26% YKYMHUX UHAHCUICKUX
ob6aBsesa /JlpywTBa.

Ja je Ha paH 31. peuembpa 2015. roamMHe dyHKUMOHANHA BajayTa 3abenerkuna
nopact/naa 3a 10% y ogHocy Ha EYP, a cBe ocTane Bapujabnie octase HenpomereHe,
Joobutak 3a 2015. roaMHy HakoH onopesuBaka 6mMo 61 marmwu/Behn 3a PCA 241.106
Xuspage.

Pu3uk 00 npomeHe KamamHux cmona

JpyLITBO je M310KEHO pa3HMM pPU3MLMMA KOjU KPO3 edeKTe NpoMeHa BUCUHE TPXKMULUHMX
KaMaTHMX cTona Jenyjy Ha HeroB (MUHAHCUJCKM MONOXKAaj M TOKOBE TrOTOBMHE.
MocnoBamwe /JpywiTea je MU3NOXKEHO PU3MKY NPOMEHE KamMaTHUX CToMma Yy Mepu Yy KOojoj
KaMaToOHOCHa cpeAcTBa (YK/byuyjyhu MHBECTMUMjE) M KamaTOHOCHe obaBese JocreBajy
3a HansiaTty y pasIMunMTo BpEME UK Y Pas/IMYUTUM M3HOCKMMA.

Y cnepgehoj Tabenu je npuKasaHa M3NOXKEHOCT /JlpylwTBa pU3MKY MPOMEHE KamaTHMWX
cTona:

2015. 2014.
MHCTPYMEHTH ca (PUKCHOM KaMaTHOM CTOMOM
®duHaHcHjcKa cpeacTBa - -
®duHaHcHjcKe obaBese (1.596.109) (1.382.381)

(1.596.109) (1.382.381)

MHCTpyMeHTH ca BapujabMIHOM KaMaTHOM CTOMOM
duHaHCHjCcKa cpeacTBa -

®PuHaHCcHjcKe ob6aBese (1.102.352) (1.458.182)

(1.102.352) (1.458.182)

Ca o63vpom faa JpylwTBO HemMa 3HayajHy KamaTOHOCHY MMOBMHY, npuxoa /JpywTtea M
TOKOBM TOTOBMHE Yy BEJIMKO] MEPU CYy HE3ABMCHM OfF MPOMEHA TPXKMILUHMX KaMaTHMX
crona. Pu3smk /JlpywtBa o npomMeHa dep BpeAHOCTM KaMaTHMX CcTorma MnpoMucTMye
NPBEHCTBEHO U3 06aBe3a Mo OCHOBY NMPUMJ/BEHUX KPaTKOPOYHMX U AYrOPOYHMX KpeauTa
o4 6aHaka. Kpeautm cy nNpvMJ/beHM MO MPOMEH/bBUBMM KamMaTHMM CTOMamMa M M3Naxy
JpyLuTBO KAaMaTHOM pU3MKY TOKOBa rotoBmHe. Tokom 2015. roamHe, obaBesa no KpeauTty
je 6una ca BapujabMIHOM KamMaTHOM CTOMOM, Koja je BesaHa 3a Eypubop. O6asesa no
KpeauTy ca NPOMEH/bUBMM KamMaTHMM CTomnama 6mna je uspaxeHa y CTpaHoj BaayTu MM
ce paju O KpeauTy ca BaNyTHOM Knaysynom (EYP).

JpylWwTBO BpLWM aHanM3y M3/I0KEHOCTM PU3MKY Of MPOMEHE KaMaTHWMX CcTona Ha
OMHAaMMYKO] OCHOBM y3uMajyhu y 063up anTepHaTMBHE M3BOpe MHAHCMpakba M
pedUHaHCUpare, Npe cBera 3a AyropodHe obaBese Oyayhu aa oOHe npeacTaB/bajy
Haj3HavyajHMjy KamaTOHOCHY Mo3uuMjy. AKTUBHOCTM yrpaB/batba pU3MLMMa MMAjy 3a LUu/b
Ja onNTMMM3MPpajy HEeTO pacxod OA KamaTa, Y3 YC/I0B Ja Cy TPXMLUHE KamMaTHe cTone Ha
HUBOY KOjM je y cKnafly ca NOC/I0BHOM cTpaTermjom Jpylirsa.
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(6)

Pu3uk 00 npomeHe ueHa

JypLWTBO HWje U3/TIOXKEHO 3HAYajHMjEM PU3MKY OF NPOMEHE LieHa BAACHUYKUX XapTuja o4
BPeAHOCTM C 063MPOM Ha TO Aa Hema yJsarawa KaacM@UKOBaHUX Yy BMIaHCY CTakba Kao
pacnosioXmBa 3a NpoAajy MaM Kao MHaHCMjCKa cpeactBa no ¢dep BpeAHOCTU YMju ce
edeKTH NpomeHa y ep BpegHOCTM MCKa3yjy y BunaHcy ycnexa.

KpedumHu pusuk

KpeauTHu pUsKK je pU3MK HacTaHKa (MHAHCMjCKMX rybuTaka /JpywTBa Kao pesynartaTt
Kalhea KanjeHaTa uaM Apyre yroBOpHe CTpaHe Y M3MMpMBaky YroBOPHMX obaBesa.
KpeanTHu pu3nK ce NpBEHCTBEHO Be3yje 3a M3/10KeHOCT JpyLliTBa No OCHOBY FOTOBMHE M
rOTOBMHCKMX €KBMBaJieHaTa, Aenosuta y 6aHKaMa M (UHAHCUICKMM MHCTUTYUMjaMa,
WHBECTUpatba y XapTuje o4 BPeAHOCTM, MOoTpaxmBara 0 NpPaBHUX M PU3MYKMX JiMua U
npeyseTmx obasesa.

JApywTBO je M3N0XKEHO KpeaUTHOM PM3MKY M obesbeherwe 04 KpeauTHOr pu3MKa
YCMoCTaB/bEHO je npeay3nmarbeM ofpeheHnx Mepa M akTMBHOCTM Ha HuBoy /JpywTea. Y
c/lyvajy HebnaroBpemeHor MsMMpuBakba ob6aBesa Kynaua npema /JpywTBy, uUcTMMa ce
npekMaa wucrnopyka npoussoga. Mehytum nopes Tora, /JpywTBO MMa 3HayajHy
KOHUEHTpauujy KpeauMTHOr pu3MKa Y Be3M cCa MNOTpakMBarbMMa, jep MMa Maau 6poj
MehycobHO HenoBe3aHMX Kynaua ca nojeauHavyHO BEJIMKUMM M3HOCMMa AyroBarba. lMopep
npekMaa Wcnopyka npoussBoda, Kopucte ce cnegehM  MexaHM3MM  Hannate:
penporpamuparbe Ayra, KOMMeHsauuje ca npaBHMM JMLMMA, YTYXKeha, BaHCYZACKa
nopaBHama M 0CTaso.

Ha paH 31. geuem6pa 2015. rogmHe /JlpylwTBo pacnosia’ke roTOBUHOM M FOTOBMHCKUM
€KBUBaNIEHTUMA Y YKYNHOM M3Hocy o PC/J 18.996 xumaja.
Mompauearba 00 Kynauya

MakcumanHa usnoxeHocT Jlpywtsa Mo OCHOBY KpeAMTHOr pM3MKa 3a NoTpaxkuBarba 0f
Kynaua no reorpadCKMM perMoHuMma gara je y cnegehoj tabenu:

31.12.2015. 31.12.2014.

Kynuu y 3em/bu 3.326.114 3.464.618
Kynuu y MHOCTpaHCTBY

EBpo 30Ha 126.993
Ocramm .

3.262

YKynHo 3.453.107 3.467.880

MakcuManHa M3noxeHoCT /lpyliTBa MO OCHOBY KPEAMTHOIr pM3MKa 3a MOoTpakuBarba 0Of
Kynaua rno Tuny yroBopHe cTpaHe gata je y cneaehoj Tabenu:

31.12.2015. 31.12.2014.
TproeuHe Ha BEJIMKO 3.453.107 3.467.880
TproBuHe Ha mMaso - -
dusnyka nmua
YKynHo 3.453.107 3.467.880
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Pu3uk nuksudHocmu

Pusuk nukBmMaHoctTM je pu3mk aa ApywtBo Hehe 6uTM y moryhHOCTM fa duHaHCKMpa
cpeacTBa oaroBapajyhmm msBoprvMa pMHaHCMpaka ca CTaHOBMLWITA POKOBa M CTOMa M
pU3MK HEeMOryhHOCTM Ja Cce CpeAcCTBO peanm3yje Mo pasyMHOj LeHu y oarosapajyhem
BPEMEHCKOM OKBMPY.

ApywTBO ynpas/ba JIMKBMAHOWRAY Ca UM/bEM Aa OCMrypa Aa M3Bopu UMHAHCUpara 6yay
pacnosioXmBu 3a M3MMpEHe obaBe3a Yy TPEHYTKY HMxoBor gocneha. JpywTtso
HEMNpPeKUZHO Mnpouekyje pUUK JIMKBUAHOCTU UAEHTUDUKOBabEM M NpaheremM NpomMeHa
y M3BOpMMa (bMHaAHCUparba NOTPEGHMM 3a UCMYyHEHE MOCIOBHUX UM/beBa JpywiTea, a y
CK/laZly ca NMoc/NoBHOM cTpaTterujom JpyluTea.

JPpyLITBO MMa MpUCTYN pa3HOJMKMM M3BOpUMA MHaHCHparba. CpescTBa ce MpUKynbajy

nyTem:

L4 KpaTKopquMx M AYropovyHuMxX Kpeauta,

e Jlenosuta u

®  AKUMjCKOr KanuTana.

Cnepeha Tabena npeacTaB/ba povHOCT Jocrneha cpeactaBa M 0b6aBesa, npema
npeoctanom poKy gocneha, Ha faH 31. geuembpa 2015. rogmHe:
3 Mecela
Jo 3 go 1 1005 Mpeko 5
meceua rogmHe rogmHa roguHa YKynHoO

F0TOBMHA M FOTOBUHCKM

€KBUBAIEHTH 18.996 - 18.996
MoTpaxkmBarba 471.081 2.982.026 3.453.107
KpaTKopo4HM rHaHCUCKM

njacMaHu 278.210 278.210
OcTanu fyropoyHm

PUHAHCMICKM nacMaHu - 296 296
Ocrtana noTpaxkuBata 33.303 - 33.303
YKynHo 523.380 3.260.236 296 - 3.783.912
KpaTkopouHe dpmHaHCHjcKe

obaBese - (110.704) (110.704)
O6aBe3e 13 Noc/a0Baka (664.367) (251.478) - (915.845)
JyropoyHe obaBese - (2.606.846) (2.606.846)
OcTtane obaBese (212.953) - (212.953)
YKynHo (877.320) (362.182) (2.606.846) - (3.846.348)
PoyHa HeycKknaheHocT

Ha pgaH 31.12.2015. (353.940) 2.898.054 (2.606.550) - (62.436)
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Cnepeha Tabena npeacTaB/ba povHOCT Jocrneha cpeactaBa M ob6aBesa, npema
npeocTasom poky agocneha, Ha daH 31. geuem6pa 2014. roamHe:
3 Meceua
po 1 1805 MNpeko 5
Ao3 Meceua rogmHe rogMHa rogmMHa YKynHo

FOTOBMHA M FOTOBUHCKM

€KBUBaJIEHTH 4.063 - - - 4.063
MoTpaxmBama 3.433.448 34.432 - - 3.467.880
KpaTKopo4HM rHaHCUCKM

njacMaHu - 188.184 - - 188.184
OcTanu gyropoyHm

(MHAHCM]CKM N1aCMaHU - - 296 - 296
OcTtana noTpaxkuBata 7.590 - - - 7.590
YKynHo 3.445.101 222.616 296 3.668.013
KpaTkopoyHe prHaHCHjCKe

obaBe3se (403.981) (478.767) - - (882.748)
O6aBe3e 13 NocaoBaka (659.115) - - - (659.115)
JyropoyHe obaBese - - (1.985.632) - (1.985.632)
Octane obaBese (205.573) - - - (205.573)
YKynHo (1.268.669) (478.767) (1.985.632) - (3.733.068)
PoyHa HeycKknaheHocT

Ha paH 31.12.2014. 2.176.432 (256.151) (1.985.336) - (65.055)

1.7.5.3.

Ynpae/barbe pU3MKOM KanuTana

ApywTBo ce onpefenunno 3a GUHAHCUJCKM KOHLUENT KanuTana U HheroBo ovyBare npema
KOMe je KanuTan geduHmMcaH Ha OCHOBY HOMMHAIHMX HOBYAHUX jeaAnHMLA.

Ln/b ynpaB/barba KanuTasiom je ga JpywTBo 3apM CNOCOBGHOCT Aa HacTaBM Ca CBOjUM
NoC/I0BakbEM Y HEOrpaHMYEHOM Nepuoay Y npesBua/buBoj 6yayhHOCTU, Kako 61 ovyBasio
ONTMMasIHy CTPYKTYpy KanmuTasna ca UW/beM Ja CMmakbM TPOLKOBE Kanutana, a
aKuMOHap1MMa 06e36eamno ameugeHae. Ja 6u ovyBaso 04HOCHO KOPMIoBasio CTPYKTYpY
KanuTtasna, /JpywTBo MoOXe Ja pasMoTpu ciegehe onuuje: Kopekuuja umcnnata
AMBUAEHAM aKuMoHapvMa, Bpahake KanmTasla akuMOHapuvma, W3jaBakbe HOBMX aKuuja
WU Npojaja cpeAcTaBa KakKo OM ce CMarbMia AyroBatba.

JpywWwTBO nNpaty KanuTasl Ha OCHOBY KoeduuumjeHTa 3a4yKEHOCTHU, KOju ce M3payyHaBa
Kao 0HOC HeTo AyroBara JpyLiTBa M keroBor YKYMnHoOr Kanutana.
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Ha aaH 31. geuem6pa 2015. u 2014. rogmHe, KoeduuMjeHT 3aayKeHoCTU JpyliTBa 610
je Kao wTo cneau:

Y PCA xupaga

31.12.2015. 31.12.2014.
KpaTkopouHe u gyropoyHe ¢pmHaHCHjCKe obaBese
(HanomeHe 14 u 15) 2.717.550 2.868.380
MMHYC: rOTOBUHCKM €KBMBAIEHTU U FOTOBMHA
(HanomeHa 12) (18.996) (4.063)
HeTo gyrosama 2.698.554 2.864.317
YKynHU Kanutan 1.262.856 1.398.736
KanuTtan - ykynHo 3.961.410 4.263.053
KoeduumjeHT 3apyxeHocTH 68,12% 67,19%

*HeTto pyrosame ce fobuja Kaja ce yKynHe obaBe3e 6e3 KanmTasia yMare 3a FOTOBUHCKE
€KBMBAJIEHTE M FOTOBMHY.

**YKynaH Kanutan npeacTtaB/ba KanuTasl MCKasaH Y 6uiaHCy cTakba.

*** KoeduumjeHT 3ay:KeHOCTM Ce payvyyHa Kao OAHOC HEeTO AyroBakba M YKYMHOr
KanuTana.

1.7.5.4. ®ep BpeaHOCT DUHAHCUjCKMX cpeAcTaBa M o6aBesa

MocnoBHa noamtmka JpywTBa je fa o6enoaaHu UMHgopmaumje o NpaBMYHOj BpeAHOCTU
aKTMBE M NacmBe 3a Kojy NocToje 3BaHW4YHe TPXKUILIHE MHpOopMaumMje M Kaga ce npaBMyHa
BPEeAHOCT 3HayajHO pas/iMKyje of KhbMroBoACTBEHe BpegHocTU. Y Penybamum Cpoujn He
MOCTOjM [AOBOJBHO TPXKMLLUHOT MCKYCTBA, Kao HWM CTabMIHOCTM WU JIMKBMAHOCTM KOZ
KyrnoBMHE M Mpojaje MoTpaxkmMBaka M ocTase (MHAHCUjCKe aKTMBE M MnacMBe, MOLITO
3BaHWYHE TPXMLWHE MHpOpPMauMje HMUCY Yy CBaAaKOM TPeHYTKYy pacnosioxuse. CTora,
NnpaBMYHY BpeAHOCT Huje moryhe noy3gaHo yTBPAUTMU Yy OACYCTBY aKTMBHOI TPXKMLITA.
PykoBoacTBo /JlpyliTBa BpLUM MPOLEHY pU3MKA M Yy CaydajeBMMa Kaja Cce OueHW Aaa
BPEeAHOCT MO KOjOj Ce€ MMOBMHA BOAM Y MOC/IOBHMM KhMrama Hehe O6UTU peanms3oBaHa
BPLUM MCNPaBKY BpegHOCTH.

®ep BpeaHOCT PMHAHCMICKMX CpefcTaBa Koja Cy MCKa3aHa Mo aMOpTM30BaHOj BPEAHOCTH
npouemyje ce AMCKOHTOBakEM HOBYaHMX TOKOBa Kopuwherem KamaTHe CTore no Kojoj
61 /JpywTtBO MOri0 Aa NpvMbaBM AYyropoyHe nosajMuue, a Koja oaroBapa eheKTUBHO]j
KamaTHoj cTonu. /JlpywTBO cCmaTpa Ja MCKasaHa KhMIroBoACTBEHA BpeAHOCT
noTparkuBara, HAaKOH yMatbeha 3a MCrpaBKy BpeAHOCTU NO OCHOBY 06e3Bpehetrba, Kao M
HOMMHa/IHA BpPeAHOCT obaBe3a U3 MOoC/IoBakba, NPUO/MKHO OAparkaBa HUXOBY TPIKMLLHY
BpPEeAHOCT.

®ep BpegHoCT ob6aBe3a MO KpeauTMMa nMpouewyje ce AMCKOHTOBawem 6yayhux
YroBOPEHUX HOBYaHMX TOKOBA Mpema TPEeHYTHOj TPXKMILUHOj KaMaTHOj cTonu Koja je
JApywWwTBY Ha pacnosiarakby 3a notpede CAnYHMX (DUHAHCMJCKMX MHCTpyMeHaTta. OBako
yTBpheHa dep BpeAHOCT He oACTyna 3HayajHuje oh BpPeAHOCTM MO KOjoj Cy MCKasaHe
obaBe3se No KpeamMTMma y NoC/I0BHUM Krbmrama Jpywtea. PykoBoacTeo JpywiTBa cmaTtpa
Aa M3HOCU Y MPUNIOKEHUM (PMHAHCUJCKMM M3BELUTajuMa ogpakaBajy BpeAHOCT Koja je y
JaTMM OKOJIHOCTMMA HajBepoAoCTOjHMja M HajKOPUCHMja 3a NoTpebe M3BeLITaBakba.
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1.7.6. HEKPETHMUHE, MOCTPOJEHA U OMPEMA

'paheBMHCK MocTpojewa HMO y

3eM/bULuTe M 06jeKTH umonpema Ocrtane HIMO npunpemu YKynHo
HABABHA BPEAHOCT
Crame Ha gaH 1. jaHyapa 2014. 9.370 1.343.844 733.798 4.440 15.913 2.107.365
MNoeeharba y TOKY roauHe - 3.627 - 3627- 7254
OTyhera 1 pacxogoBara - - (52)- - (3.627) (3.679)
Crame Ha 31. geuemMbpa 2014. 9.370 1.343.844 737.373 4.440 15.913 2.110.940
MNoeehara y TOKY roanHe 561 28.942 3.627 33.130
OTyhera 1 pacxogoBara - -
MpeHocu - - - - (3.627) (3.627)
Crame Ha 31. geuemMbpa 2015. 9.369 1.344.405 766.315 4.440 15.913 2.140.443
AKYMYJIMPAHA UCNPABKA BPEAHOCTH
Crame 1. jaHyapa 2014. - (193.771) (529.230) - - (723.001)
AmopTtmsauuja (HanomeHa 24) - (38.809) (58.561) (97.370)
Otyhemna 1 pacxofoBara - - 28 28
Crambe Ha 31. geuemMbpa 2014. - (232.580) (587.763) - - (820.343)
AmopTtm3saumja HanomeHa 24) (38.809) (61.005) (99.814)
Otyhemna 1 pacxofoBara - -
Crambe Ha 31. geuemMbpa 2015. - (271.389) (648.768) - - (920.157)
CAAALLKA BPEAHOCT
Ha paH 31.12.2015. roguHe 9.370 1.073.016 117.548 4.440 15.913 1.220.287
Ha paH 31.12.2014. roguHe 9.370 1.111.264 149.611 4.440 15.913 1.290.598

Ha gaH 31. peuem6bpa 2015. roamHe, Haj LENOKYMHMM HEMOKpeTHoCcTMMAa JpyliTBa je ycrnocTaB/beHa XMMOTEKa Kao CpeAcTBo obesbeherba
oTnaaTe KpeamTta o400peHux of cTpaHe Annxa 6aHke a.a. beorpaa v KomepumjanHe 6aHKke a.4. beorpag.
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1.7.7. AYTOPOYHU ®UHAHCHUJICKHU NJIACMAHM-

31.12.2015. 31.12.2014.
Yuewha y Kanutany:
- OoCTaJla NnpaBHa /iMua 1.537 1.537
JyropoyHmn OUHAHCHJCKM N1acMaHu:
- OoCTajla npaBHa /iMua 296 296
Crarbe Ha paH: 1.833 1.833
1.7.8. 3AJIUXE
31.12.2015. 31.12.2014.
Matepujan 120.785 62.833
PesepBHW genosu 27.563 28.471
AnaT 1 uHBeHTap 7.172 6.092
MuHyc: UcnpaBKka BpeaHOCTH (49.764) (48.849)
105.756 48.547
HegposplueHa npoussojtba 9.206 16.795
loToBM NpousBoaM 72.631 160.153
Po6a 128 129
JlaTu aBaHCH 3a 3anuxe U ycayre 9.220 14.555
CranHa cpeacTBa HaMeheHa npoaajm 434 434
91.619 192.066
Crambe Ha paH: 197.375 240.613

JPYWTBO je 3a/MXMI0 KOMMJIETHE 3a/MXe Kao CPeACTBO ypeaHor M3mMuperha ob6aBesa Mo

KpeanTtrma.

1.7.9. NOTPAXMBAHA MO OCHOBY NMPOJAJE

31.12.2015. 31.12.2014.
MoTparkmBarba No 0CHOBY npojaje
Kynuu y 3emsbu
- MaTM4HO M 3aBMCHa npaBHa aMua (HanomeHa 31(a)) 2.965.917 3.099.600
- OCTasia noBe3aHa npasHa smua (HanomeHa 31(a)) 193.549 208.934
- Kynum (3. amua) 409.252 398.690
Kynuu y MHOCTpaHCTBY
- Kynum (3. amua) 150.730 26.999

3.719.448 3.734.223

Mu1HyC mcnpaBKa BpeAHOCTH (266.343) (266.343)
Crame Ha gaH: 3.453.105 3.467.880

MoTpaxnBara No OCHOBY MpoJaje YK/byuyjy noTpaxuBara MCKa3aHa y cTpaHoj Banytu (EYP) y

usHocy oz PC/A 126.993 xupage.
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1.7.10. APYT'A NOTPAXMBAHA

31.12.2015. 31.12.2014.
MoTpaxmBama 3a Kamaty 1 AMBUAEHAE
(HanomeHa 31(a)) 289.769 289.768
MoTpaxkmBara 0f, 3anoCaeHNX 122 134
OcTana Tekyha noTpaxmBarba 13.400 34.551
MuHyc: UcnpaBka BpeAHOCTH (295.724) (316.863)
Crarbe Ha paH: 7.567 7.590
1.7.11. KPATKOPOYHU OUHAHCHUJICKHU NSTIACMAHU
31.12.2015. 31.12.2014.
Kpeamtu n nnacmaHu:
- MaTM4HO M 3aBMCHa npaBHa aMua (HanomeHa 31(a)) 5.010 27.784
- OCTasia noBe3aHa npasHa smua (HanomeHa 31(a)) 475.305 362.505
MuHyc: UcnpaBka BpeAHOCTH (202.105) (202.105)
Crarbe Ha paH: 278.210 188.184
1.7.12.TOTOBUHCKH EKBUBAJIEHTU U TOTOBHUHA
31.12.2015. 31.12.2014.
Tekyhu pavyH 18.859 3.876
JeBU3HU payyH 48 11
Ocrana HoBYaHa cpefcTBa 89 176
Crambe Ha paH: 18.996 4.063
1.7.13. KAMMUTAN
CTpyKTypy Kanutana /Jpywtsa YmHe:
31.12.2015. 31.12.2014.
AKLMjCKM KanuTan 763.937 763.937
OcTanu oCHOBHM KanuTan 610.542 610.542
PesanopusaumoHe pesepse no ocHoBy npoueHe HIMO 1.272.175 1.272.175
HepacnopeheHun goburtak 932.777 932.777
lyéutak 2.316.575 2.180.695
Crambe Ha faH: 1.262.856 1.398.736

OcHoBHM KanuTan /JpywTBa ce y UeJIMHM OAHOCM Ha 0buyHe aKkuumje. Ha gaH 31. geuembpa
2015. roauMHe aKuMjCKM KanuTan ce cactoju o 763.937 0OMYHMX aKuuja, nojeamrHadHe
HoMMHasIHe BpegHocTh og PC/A 1.000,00. CBe emMuTOBaHe aKuMje Cy y NOTNyHOCTH ynaaheHe.

BehuHcku BnacHuk Jpywrtsa je MHBEJ A.J. ca 68,54 % akuuja v npasa rnaca.
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CTpyKTypa aKuMjcKor KanuTasa Ha gaH 31. geuem6bpa 2015. roamHe 6una je cnegpeha:

bpoj Y xu/papgama MpaBo
AKUMOHap aKumja PCA rnacay %
MHBEJ A/l 523.635 523.635 68,54426
MAPAJIEZIA 40O 30.753 30.753 4,02559
CTAHKOBUR AEJAH 22.055 22.055 2,88702
BYCHMHECC CYMNNOPT 400 16.525 16.525 2,16314
BAHKA MHTE3A AZl BEOTPA/ 12.663 12.663 1,65760
EHUIMA UHTEPHATMOHAN 10.616 10.616 1,38964
JOBAHOBMT BEJIMUMUP 5.001 5.001 0,65464
J00 META-TPAAE 4.530 4.530 0,59298
MHEK XOJ1IANHI 400 BEOI'PA/ 3.733 3.733 0,48865
CEKYJINh MUPOCJ1AB 3.199 3.199 0,41875
OCTA/M 131.227 131.227 17,17773
YKynHo 763.937 763.937 100.00
JpywTBo Kpajie KoOHTpoauwe npuspeaHo aApywTtso MHBEJ a.g. 3emyH.
1.7.14. AYTOPOYHE OBABE3E
31.12.2015. 31.12.2014.
JyropoyHu KpeamTu 1 3ajMOBU Y 3eMJbM 1.596.110 1.382.381
JlyropoyHn KpeamTu U 3ajMOBU Y MHOCTPAHCTBY 1.102.353 1.253.637
2.698.463 2.636.018
MuHyc:
Tekyha gocneha ayropoyHux obasesa -
AYropovHu KpeauTu 1 3ajMoBn (HanomeHa 15) (91.617) (650.386)
Crambe Ha paH: 2.606.846 1.985.632
1.7.15.KPATKOPOYHE ®UHAHCUJICKE OBABE3E
31.12.2015. 31.12.2014.
Tekyha gocneha (HanomeHa 14):
- AYrOpOYHM KpeauTu U 3ajMOBM 91.617 650.386
KpaTKOpOYHM KpeauTh 1 3ajMOBM Of NOBE3aHWUX
npaBHMX JiMLa:
- OCTasla noBe3aHa npasHa siMua (HanomeHa 31(a)) 19.087 27.817
KpaTKopo4yHU KpeauTh 1 3ajMOBU Y 3eMJ/bU - 204.545
Crarbe Ha paH: 110.704 882.748
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16. OBABE3E U3 NOC/IOBAHA

31.12.2015. 31.12.2014.
Jlo6aB/baum - nosesaHa nNpasBHa Mua
(HanomeHa 31(a)):
- MaTM4HO M 3aBMCHa NpaBHa JMuUa Y 3eMJ/bM 9.467 1.312
- OCTa/1a noBe3aHa npasHa JiMLa y 3eM/bM 241.964 261.123
Jlo6aB/baun y 3eM/bU 583.628 390.611
Jlo6aB/bayum y MHOCTPAHCTBY 80.739 6.069
Crarbe Ha paH: 915.845 659.115
1.7.17.0CTAJIE KPATKOPOYHE OBABE3E
31.12.2015. 31.12.2014.
O6aBe3e 13 cneuyMpU4HUX NOCI0Ba
OcTtane obaBese 13 cneundmyHMX Noca0Ba
(HanomeHa 31(a)) 9.662 12.616
O6aBese no OCHOBY 3apaja M HaKHaja 3apaja
O6aBe3e 3a HETO 3apaje M HakHaje 3apaja 11.347 9.598
O6aBe3e 3a nopese 1 JONPMHOC Ha 3apaja M HakHaje
3apaja 7.167 6.070
18.514 15.668
Apyre ob6aBese
O6aBe3e No 0CHOBY KamaTta 135.274 152.691
Octane obaBese 106 90
135.380 152.781
Crambe Ha paH: 163.556 181.065

1.7.18.MACUBHA BPEMEHCKA PA3IrPAHUYEA

MacrBHa BpeMeHCKa pasrpaHuMyera Ha gaH 31. geuemo6bpa 2015. rogmHe usHoce PC/ 39.011
xumaga (31. peuembap 2014. roamHe: PC/A 10.840 xus/baga) M ofHoOCe ce Ha yHanpej
obpadvyHaTte TpowKoBe TeKyher o6payyHCKOr nepuoga Koju HUCY akTypucaHu JpyluTsy y TOKY
2015. rogmHe (TPOLIKOBM eNIeKTPUYHE eHepruje, TPOLLKOBU NPeBo3a M1 Apyro).

1.7.19.BAHBU/IAHCHA EBUAEHLIMJA

31.12.2015. 31.12.2014.

Tyha poba Ha 3aiMxama 42.847
JemcTBa M rapaHumje gate nosesaHMM NpaBHUM

aumma (HanomeHa 33) 1.571.839 5.792.532

Crambe Ha paH: 1.571.839 5.835.379

Tyha pob6a Ha 3anmxama y mM3Hocy og PC/J 42.847 xumapa Ha aaH 31. geuembap 2014. rogmHe
O0ZlHOCM Ce Ha cMpoBUHe Buutopua doog-a.
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1.7.20.NMPUXOAMN O4 NPOAAJE NMPOU3BOAA U YCJIVTA

2015. 2014.
Mpuxoau og npojaje octana nosesaHa Jmua
(HanomeHa 31(6)) 50.894 26.887
Mprxoau og npoaaje oCTasIMM Kynuuma y 3eM/bU 2.707.923 2.467.444
Mpuxoau og npojaje octaMMm Kynumma y
MHOCTpPaHCTBY 523.342 65.557
Jpyr1 NoCca0BHU NpUXoam 22.668 63.150
YKynHo 3.304.827 2.623.038
1.7.21. TPOLUKOBU MATEPUJANIA U EHEPITUJE
2015. 2014.
TpowKoBM mMaTepujana 2.403.004 2.153.744
TpoLLKOBM rop1Ba M eHepruje 165.070 155.975
YKynHo 2.568.074 2.309.719

1.7.22. TPOLUKOBU 3APAJA, HAKHAZIA 3APAZA U OCTANIU JINMHU PACXOAMN

2015. 2014.
TpowKoBM OpyTO 3apaZia M HakHaja 3apaja 169.297 161.387
TpoLKOBM Nope3a M AoNpMHOCA Ha 3apaje U
HaKHaZe 3apaja Ha TepeT nocsojasLa 30.242 28.872
TpoLlKoBM HaKHaja no yrosopy o aeny 7.067 2.470
TPOLKOBM HaKHaZa Mo YroBOpy O NPUBPEMEHMM U
NOBPEMEHUM NOC/I0BMMA 1.016 1.495
OcTtanu nnyHKU pacxoam 7.697 7.216
YKynHo 215.319 201.440
1.7.23. TPOLWWKOBU NMPOU3BOAHUX YCJIYTA
2015. 2014.
TpaHcnopTHe ycnyre 56.102 22.717
Ycnyre ofpaBarba 13.895 8.132
3aKynHuHe 4.606 1.551
Peknama m nponaraHga 44.796 14.043
Ocrano 79.260 19.819
YKynHo 198.665 66.262
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1.7.24. TPOLUKOBU AMOPTU3ALUJE

Tpowkosu amopTusaumje 3a 2015. roamHy msHoce PC/ 99.814 xumwapa (2014. roguHa: PC/

97.370 xumwaga) (HanomeHa 6).

1.7.25. HEMATEPUJAJIHU TPOLLKOBU

HemartepujanHe ycnyre
Penpe3seHTauuje
Mpemuje ocurypara
MnatHu npomet
YnaHapuHe

Mopesun

OcTtano

YKynHo

1.7.26. PUHAHCUJCKU NMPUXO AU

Mpuxoam o KamaTa
Mo3UTUBHE KYpCHE pas/MKe:
- KypCHe pas/ivke
- edeKTu BallyTHe Knaysy/e

YKynHo

2015. 2014.
17.682 14.216
254 201
(378) 2.572
1.537 612
1.151 1.136
57.363 44.656
1.501 1.365
79.110 64.758
2015. 2014.
73 50
6.783 1.454
6.856 1.504

®DUHAHCUICKM MpUXOAM YKJby4dyjy MpPUXOLE OCTBapeHe M3 OJHOCa Ca MoBe3aHMM MNpPaBHMM
avumma y usHocy og PC/ 24 xumage (2014. rogmHa: PC/A 50) (HanomeHa 31(0)).

1.7.27. DMHAHCHUJCKHU PACXOAU

®1HAHCKUICKM pacxoam U3 oAHOCa Ca NoBE3aHMM
Jmuuma (HanomeHa 31(6)):

- MaTMyHa M 3aBMCHa MpaBHa JiMua

- 0CTaja noses3aHa auua

Pacxogn kamaTta
HeratuBHe KypcHe pas/umke:

- KypCHe pas/iuke

- edeKTM BaNyTHe Knaysyne
OcTann drHaHCHjCKM pacxoam

YKynHo
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- 3.338
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835 3.338
109.893 160.558
55.300 557.122
2.197 4.417
168.225 725.435
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1.7.28.0CTA/I NPUXOAUN

2015. 2014.
Jlobuum of npoaaje HematepujanHux ynarawa, HMO - 235
Jobuum of npogaje marepujana 2.761 39.518
Buwkosum 1.020 3.782
HannaheHa oTnMcaHa noTpaxmBarba 56 2.678
Mpuxoaun og cMakera obaBesa - 1.250
OcTann HenoMeHyTH NpUXoam 32 220
YKynHo 3.869 47.682
1.7.29.0CTAJIU PACXOAU
2015. 2014.
lyouum oa npofaje matepujana 3.584 38.984
MarKoBU 1.837 5.139
O6e3Bpehere HemaTepujanHUX.ynarama - 5.226
O6e3Bpehene 3anmxa - 43.909
OcTanu HEMOMEHYTH pacxoam 26.624 13.101
YKynHo 32.045 106.359
1.7.30.MOPE3 HA OBUTAK
(@) KomnoHeHTe nopesa Ha f06MUTaK
2015. 2014.
Mopeckun pacxog nepuoaa - -
OanoxeHu Nnopecku nNpuxoam nepmoa (6.665) (6.271)
YKynHo (6.665) (6.271)

(6) OpnoxkeHe nopecke ob6aBese

OanoxeHe nopecke ob6aeese y m3Hocy o PC/J 48.055 xubaga Hactane cy Kao nocneguua
passiMke namehy nopecke OCHOBULE MojeauHMX cpeacTaBa M obaBe3sa M M3HOCA TMX CpefCcTaBa
M obaBe3a MCKasaHMX Yy OMJIaHCY CTakba, Kao M MO OCHOBY MOPECKOr KpeauTa Mo OCHOBY
ynarawa y OCHOBHa cpeacTtBa. O6payyH 04/10}KEHNX NOPECKMX obaBe3a je npuKkasaH y cnegehoj

Tabenu:
2015. 2014.
AmopTHM3aumMja OCHOBHMX CpeacTaBa 48.055 54.720
Mopecku KpeauT No OCHOBY YJlaraka Yy OCHOBHa
cpeAacTsa
OanoxkeHe nopecke obasese 48.055 54.720
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MpoMeHe Ha OAJIOKEHMM MOPecKMMm obaBe3aMa y TOKY roauHe npukasaHe cy y cneaehoj

Tabenu:
2015. 2014.
Crambe Ha gaH 1. jaHyapa 54.720 60.991
EdekaT npMBpeMeHUX passiMKa eBUAEHTMPaH
y KOpMCT BMnaHca ycnexa (6.665) (6.271)
OanoxkeHe nopecke obasese 48.055 54.720

1.7.31.OBENOAAHMBAHKE OAHOCA CA MOBE3AHUM JIMLIMUMA
Y CBOM pefoBHOM MOC/NOBaky /JpywTBO OCTBapyje MOC/0BHE TPaHCaKuMje ca MOBE3aHUM
nvumma. JpyluTBo MpysKa ycayre noBe3aHVWM MpaBHUM JIMLKMMA M UCTOBPEMEHO je KOPUCHMK
FMXOBMUX YC/yra.

OaHocu m3mehy JlpyluTBa M HEroBMX MOBE3aHMX MPaBHMX JMLA PEry/mMcaHu Cy Ha YroBOPHO]
OCHOBM W MO TPXKMIUHMM YCJIOBMMA.

(@) Crama noTpaxkmBatba M ob6aBe3a Ha AaH 31. geuem6pa 2015. roamHe npoucTekna M3

TpaHCaKuMja ca noBe3aHWM CTpaHama MnpuKasaHa cy y cnegehoj tabenu:

BbunaHc ctamwa

Apyra O6aBe3e M3 [puUM/beHMU Octane
MoTparkuBara NMoTpakMBarba KON nocnosamwa KpeauTu obaBese
oA, Kynaua (HanomeHna (HanomeHa (HanomMeHa (HanomeHa MpumsbeHu (HanomeHa
HasuB nnua (HanomeHa 9) 10) 11) 16) 15) aBaHCH 17)
MHBEJ A/l 2.965.917 - 5.010 9.467
AJIBYC A/ - 4.143 16.100 51
MEKAPCKA
MHAYCTPUJA AJ 2.886 4.970
JIYKA IYHAB A/, 5 - -
MA Unsect - 104.366 140.000
Bp6ac NMNK 177.441 181.260 202.105 - -
CYHUE - - 237.640 1.000
Xanny 646 10.000 2.533 -
Xanny K TB - 1.622
Pyoun AJ - 101.700 -
Monyc A/l 72 5.000 52
Parap - - - 42 -
Megena 9.778 454.666 - - 455 -
MBC 20 18.087 9.662
Crapu 'pag 2.721 400 3 - -
YKynHo: 3.159.466 289.769  480.315 251.431 19.087 5.425 9.662
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1.7.31.OBEJIOJAbUBAHE OZJHOCA CA MOBE3AHMM JIMLIUMA (HacTaBak)

(6) TpaHcakumje ca noBesaHUMM CTpaHama, OAHOCHO NpMXoAM M pacxoam Hactaam y 2015. 1 2014.
roaMHW NpuKasaHu cy y cnegehoj Tabenu:

2015. 2014.
MocnosHu npuxoam (HanomeHa 20) 50.894 26.887
®OurHaHCKUjCKM npuxoam (HanomeHa 26) 24 50
YKynHo: 50.918 26.937

2015. 2014.
®urHaHCKUjCKM pacxoam (HanomeHa 27) 835 3.338
YKynHoO: 835 3.338

1.7.32. YCAT NALLABAHE NOTPAXKUBAHA U OBABE3A

Y cknagy ca 4ynaHom 18. 3akoHa O payvyHOBOACTBY /JlpywTBO je M3BPLUMAO YycarjallaBarbe
noTparkuBara M 06aBe3a ca AyKHMUUMa U NOBEPMOLIMMA.

YcarnawaBare noTpaxkMBarba M 06aBe3a M3BPLLEHO je ca cTawbem Ha faH 31. geuemb6pa 2015.
roauHe.

1.7.33.NOTEHUNJANTHE OBABE3E

UspaTta jemcTBa M rapaHumje

Cramwe
KpeauTa AYy>KHUK Opo6peHn U3HOC M3Hoc Jocnehe K.cmona
%

KomepumjanHa Tpom

6aHKa CyHue eyp 5.000.000,00 € 5.000.000,00 € 27/03/25 A H r Eypubop + 4,30%

KomepuujanHa Tpom

6aHKa Py6uH eyp 1.282.294,13 € 1.282.294,13 € 31/12/20 A H r Eypubop + 4,00%

YHuBep3an

6aHKa MHBej eyp 2.650.000,00 € 2.103.764,85 € 24/12/15 K H m 1,00%
3M

AnnxabaHk UHBeEj eyp 8.662.420,38 € 4,496.383,25€ 18/07/24 A H r Eypubop + 1,50%

Totan 17.594.714,51 € 12.882.442,23 €

1.7.34. AOTABAJN HAKOH AATYMA BUJTAHCA CTAKA

Huje 6uno 3HavajHMx pgorahaja HakoH AaTymMa M3BeLWTajHOr nepuoja Koju OM 3axTeBasiv
KOopeKumje uam obenoparbMBarbe Yy HanomeHama Y3 MpuIoXKeHe (UHaHCMjCKe u3BeluTaje
ApywTsa 3a 2015. roauHy.

62




rojuiimby N3BELITAJ, BUTAJT A . 2015

1.7.35. AEBU3HU KYPCEBU

3BaHMYHM AeBU3HWM KypceBu HapogHe 6aHke Cp6uje, KopuwheHu 3a npepavyH AeBWM3HMX

nosuumMja bmnaHca ctarba Ha gaH 31. geuemopa 2015. u 2014. roguHe y pyHKUMOHANHY BanyTy
(PCA), 3a nojeamHe rnaBHe CcTpaHe BaJyTe Cy:

y PC,

31.12.2015.  31.12.2014.
EYP 121,6261 120,9583
yC/ 111,2468 99,4641
LIX® 112,5230 100,5472
rBn 164,9391 154,8365

Y Bpbacy, 30. maja 2016. rognHe
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II U3BELITAJ PEBU30PA

AD VITAL
FABRIKA JESTIVOG ULJA
| BILJNIH MASTI, VRBAS

Finansijski izveitaji za godinu
zavrienu 11. decembra 2015.
i

lzveita] nezavisnog revizora

|IBDO

64



rojuiimby N3BELITAJ, BUTAJT A . 2015

SADRIAJ

Strama

IZVESTAJ MEZAVISNOG REVIZORA 1-3

FINAMSLISKI IZVESTAI
Bilans stanja
Bilans uspeha
Izveitaj o ostalom rezutatu
Izveitaj o promenama na kapitalu
Izveitaj o tokovima gotovine

Hapomene uz finansijske izveitaje 1-37

GODIENN IZVESTAL O POSLOVANIU 1-13

65



rojuiimby N3BELITAJ, BUTAJT A . 2015

Tel: +384 113281 19 Knaz Mihaflova 100
Fax: «381 11 32 81 BOB 11000 Beaprad
e, b, o, T8 Republika Srbija

[ZVESTAJ NEZAVISHOG REVIZORA
SKUPSTIMI AKCIOMARA A D. “VITAL™ FABRIKA JESTIVOG ULJA 1 BILINIH MASTI, VRBAS
Izvesta] o finansijskim izvestajima

IzvrZili smo reviziju priloZenih finansijskih izveitaja AD “Vital” Fabrika jestivog ulja i biljnih
masti, Vrbas (u daljem tekstu “Druitvo™), koji obubvataju bilans stanja na dan 31. decembra
2015. godine i bilans uspeha, izveitaj o ostalom rezultatu, izveitaj o promenama na kapitalu i
izveitaj o tokovima gotovine za godinu koja se zavriava na taj dan, kao i pregled znaZajnih
rafunovedstvenih politika i druge napomene uz finansijske izvestaje.

Odgovornost rukovodstva za finansijske izveitaje

Rukovodstvo Druitva je odgoverno za sastavljanje i istinito prikazivanje ovih finansijskih
izveitaja u skladu sa rafunovodstvenim propisima vaZedim u Republici Srbiji, zasnovanim na
Zakonu o racunovodstvu (“SluZbeni glasnik Republike Srbije”, br. &272013), kao i za one
interne kontrole koje rukovodstvo odredi kao necphodne u pripremi finansijskih izveftaja koji
ne sadrZe materijalno znafajne pogresne iskaze, nastale usled kriminalne radnje ili grefke.

Odgovornost revizora

HaZa je cdgovornost da izrazime miZljenje o ovim finansijskim izveitajima na osnovu izvriens
revizije. Reviziju smo izvrili w skladu sa Zakonom o reviziji (“SluZbeni glasnik Republike
Srbije”, br. £2/2011) i Medunarodnim standardima revizije. Ovi standardi nalaiu da se
pridriavamo etickih zahteva i da reviziju planiramo i izvriime na nadin koji omogudava da se,
u razumnoj meri, uverimo da finansijski izvestaji ne sadrie materijalno znafajne pogreine
ishaze.

Revizija ukljufuje sprovedenje postupaka radi pribavijanja revizijskih dokaza o iznosima i
obelodanjivanjima u finansijskim izvestajima. Odabrani postupci su zasnovani na revizorskom
prosudivanju, ukljufujudi procenu rizika postojanja materijalno znafajnih pogreinih iskaza u
finansijskim izvestajima, nastalih usled kriminalne radnje ili grefke. Prilikom procene rizika,
revizor sagledava interne kontrole relevantne za sastavljanje 1 istinite prikazivanje
finansijskih izveitaja radi osmiiljavanja revizijskih postupaka koji su odgovarajudi u datim
okolnostima, ali ne u cilju izZraZavanja mizljenja o delotvornosti intermih kontrola pravnog
lica. Revizija takode ukljufuje ocenu adekvatnosti primenjenih rauncvodstvenih politika i
opravdanost ratunovodstvenih procena izvrienih od strane rukovodstva, kao i ocenu opste
prezentacije finansijskih izveftaja.

Smatramo da su revizijski dokazi koje smo pribavili devoljni i odgovarajuci, i da obezbeduju
osnovy Za izraZavanje naseg misljenja sa rezervom.

Osnove za misljenje sa rezervem

Kao 5to je obelodanjenc u Mapomenama &. 1 12, uz finansijske izvestaje, sadainja vrednost
nekretnina, postrojenja i opreme Druftva na dan 31. decembra 20M5. godine iznosi RSD
1.220.287 hiljada, dok pripadajuca revalorizaciona rezerva po osnova procene vrednosti istih
iznosi RSD 1.272.175 hiljada. U skladu sa usvojenom racunovedstvenom politikem, nakon
pofetnog priznavanja Druftvo naknadno vrednuje nekretnine, postrojenja i opremu po
revalorizovamoj vrednosti. Procena vrednosti nekretnina, postrojenja i opreme je poslednji
put vriema sa stanjem na dan 31. decembra 2004. godine, Sto odstupa od usvojens
rafunovedstvene politike DruStva i zahteva MRS 16 “Hekretnine, postrojenja i oprema’™.
Shodno tome, mismo bili u mogucnosti da se uverimo da izkazana knjigovodstvena wrednost
nekretnina, postrojenja i opreme Druitva odraZava njihovu fer vrednost na dan 31. decembra
2015. godine, sa pripadajucom revalorizacionom rezervom.

d. Beograd

]l pe Clarica BDD b tacnal Limitesd Sompant]e sa oemanienem
s BOD mnehe Tirmi ¢ a
BO d.o.o. Beograd, & it Republic of Seria, 15 a member of BDO International Limited,
i LK company Limmited maticral BOO netvork of incdepe i 10,

AN & the hrangl name
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Osnove za misljenje sa rezervom (Nastavak)

Kao ito je cbelodanjeno u Hapomeni B. uz finansijske izvestaje, zalihe Druitva na dan 3.
decembra 2015, godine iznose RSD 197.3175 hiljada, od fega se na zalihe koje nisu imals
promet u periodu dufem od godinu dana odnosi RSD 32779 hiljada. Druftve nije sprovelo test
na umanjenje vrednosti zaliha u cilju svodenja na niZu od knjigovodstvene ili neto ostvarive
vrednesti, a kako to zahteva MRS 2 “Zalihe®. Ha osnovu raspoloZive dokumentacije nismo bili
u mogucnosti da s& uverimo da li je potrebno izvriiti, i u kom iznosu, umanjenje vrednosti
zaliha.

Kao 3o je obelodanjenc u Hapomeni 9. uz finansijske izveitaje, petraZfivanja po osnowu
prodaje Druitva na danm 31. decembra 2015. godine iznose RSD 3.453 107 hiljada, od £ega =&
na potraZivanja starija od godinu dana odnosi RSD 2976 881 hiljadu. Pomenuta potrazivanja
ukljufuju potrafivanja od povezanih pravnih lica u iznosu od RSD 2.965.917 hiljada. Druitvo
nije izvrsilo precenu nadoknadive vrednosti ovih potrazivanja u skladu sa MRS 29 “Finansijski
instrumenti: priznavanje i odmeravanje”. Hismo bili u mogudnosti da se uverimo u efekte
dodatnog obezvredenja navedenih potraZivanja koje je potrebno izvriiti na dan 31. decembra
2015. godine.

Kao ito je obelodanjeno u Hapomeni 11. uz finansijske izveitaje, kratkorofni finansijski
plasmani Druftva na dan 1. decembra 20M5. godine izmose RSD 278.210 hiljada, od £ega se
na potrafivanja starija od godinu dana odnosi RSD 155.908 hiljada. Pomenuta potraZivanja
ukljufuju potrafivanja od povezanih pravnih lica u iznosu od RSD 140.000 hiljada. Drustvo
nije izvriilo procenu nadoknadive vrednosti ovih potraZivanja u skladu sa MRS 39 “Finansijski
instrumenti: priznavanje i odmeravanje”. Hismo bili u mogudnosti da se uverimo u efekte
dodatnog obezvredenja navedenih potraZfivanja koje je potrebno izvrfiti na dan 31. decembra
2015. godine.

U skladu za Zakonom o radu, Druedtve ima obavezu isplate otpremnina zaposlenima prilikom
odlaska u penziju. U skladu sa usvojenom racunovodstvenom politikom, Druftve otpremnine
izmiruje na teret tekudih razhoda. PriloZeni finansijski izvedtaji ne ukljufuju rezervizanja za
naknade zapeslenima po osmova otpremnina za odlazak u penziju, kao i odgovarajuca
obelodanjivanja u skladu sa zahtevima MRS 19 “Naknade zaposlenima”™.

Druftve nije izvriilo procenu ishoda sudskih sporova koji se vode protiv Druftva kao ni efekte
na finansijske izveitaje koji mogu iz njih da proisteknu u slucaju negativiog ishoda, kako to
zahteva MRS 17 “Rerervisanja, potencijalne obaveze 1 potencijalna imovina™.

Misljenje sa rezervom

Po nafem miZljenju, osim za moguce efekte pitanja navedenih u pasusu Osnove za miiljenje
sa rezervom, finansijski izvestaji prikazuju istinito i objektivno, po svim materijalno
znacajnim pitanjima, finansijsku poziciju Druitva na dan 31. decembra 2015. godine, kao i
rezultate njegovog poslovanja i tokove gotovine za godinu koja se zavriava na taj dan, u
skladu sa rafunovedstvenim propisima vaZecim u Republici Srbiji, zasnovanim na Zakonu o
rafunovedstvu i rafunovedstvenim politikama obeledanjenim u Hapomeni 2. uz finansijske
izvedtaje.
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Skretanje painje

Kao ito je obelodanjeno u Hapomeni 2.4. uz finansijske izvjeitaje, Drustvo je u 2015. godini
ostvarile neto gubitak u iznosu od RSD 135.830 hiljada, dok akumulirani gubitak DrStva na
dam 31. decembra 2015. godine iznosi RS0 2.316.575 hiljada. Tokom ranijih poslovnih godina,
postepenc je doflo do otefane naplate potrafivanja od mati€nog druftva kao primarnog
kupca. Ovo je dovelo do otefanog servisiranja othupa primarme sirovine - suncokreta. Tokom
2014. i pofetkom 2015. godine Drutve je ugovorilo reprogramiranje dugoronih cbaveza po
kreditima kod svih poslovnih banaka osim HLE banke a.d. Beograd. 5a Komercijalnom bankom
a.d. Beograd je ugovoren grejs period od ? godine pofevii od marta 2015. godine, dok je sa
&lpha bankom a.d. Beograd ugovoren grejs period do juna 2015, godine. Havedens Cinjenice
ukazuju na postojanje materijalno znacajnih neizvesnosti koje mogu da izazovu znacajnu
sumnju u sposobnost Drudtva da nastavi sa poslovanjem po nafelu stalnosti, dok rukovodstvo
smatra da Druitvo ima adekvatne resurse da nastavi za poslovanjem u doglednoj bududnosti.
HaZe mifljenje ne sadrii rezervu po navedenim pitanjima.

Ostala pitanja

Finansijski izvestaji Druitva za 2014. godinu su bili predmet revizije od strane drugog revizora,
koji je u svom lzvestaju od 29. juna 20M5. godine izrazio miiljenje sa rezervom po osnovu
neadekvatne primene MRS 8  Rafunovodstvene politike, promene rafunovodstvenih politika i
grezke™, a u vezi grezaka iz prethodnog perioda, kao i potraZivanja i obaveza koja su iskazana u
potoenjenom iznosu.

lzvestaj o drugim zakonskim 1 regulatornim zahtevima

Rukovodstvo Druitva je odgoverno za sastavljanje i tadnost godiZnjeg izveitaja o poeslovanju u
skladu sa zahtevima Zakona o rafunovodstvu i Zakona o triigtu kapitala Republike Srbije. Naga
odgovornost je da izrazimo miiljenje o uskladenosti godinjeg izveitaja o peslovanju Drustva
za 2015. godinu sa finansijskim izveitajima za tu poslovnu godinu koji su bili predmet
revizije. Mafi postupci u tom pogledu su cbavljeni u skladu sa Medunarcdnim standardom
revizije 720 “Odgovornost revizora u vezri sa ostalim informacijama u dokumentima koji
sadrze finansijske izveStaje koji su bili predmet revizije" i ogranifeni su samo na ocenu
usaglasenosti finansijskih informacija sadrZanih u godiEnjem izvedtaju o poslovanju sa
revidiranim finansijskim izvestajima.

Po natem mizljenju, finansijske informacije obelodanjens u godiZnjem izvestaju o poslovanju

Druitva za 2015. godinu uskladene su, po svim materijalno znacajnim pitanjima, sa
revidiranim finansijskim izvestajima Druftva za 2015. godinu.

Beograd, 31. maj 2016. godine

i L;fo:)fdcatﬁ?aﬁﬁcp@ﬂ/

Gordana Dabrozavijevic
MOPIAMA soewmn ™ } Hobrosaviy
DOEPOCARILER = Ovlasceni revizor
LTFI Dl ColfL. [Tl TINGARA
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ANl “BHTAN" ©ABPHHA ¥/bA W EM/LHMY MACTH, Bpbac

HAMNOMEHE ¥3 @#WHAHCH JCHE H3BEWLITAJE
3a rogwHy zaspwedy 31. geuembpa 2015.

Hawocu cy uckazaqu ¥ PCA xunada, ocusM yRoAUKD Huje Spyzauuje HOIHOUSHD

1. OCHMBARE M AEANATHOCT

Npeayaehe je perncTposado y ANP-y 20,03 1978 roguHe;

BehuHorm BnacHuy je MHBE) A 0. wa JemyHa, ca 68,54% anumja;

OCHOBHA ASNATHOCT j& NPOM3IBOOHE JECTHEMY yba M BibHWY MacTe (1041);
AHUM)E Cy NPHCYTHE HA oneH mapkeTy, nog MCHMH - PCEBWTAEY 3992;
Cegmwre je y onwtHW Bpbac - 21460 Bpbac, Kynacew Myt 66;

Ha gan 31.12.2015. roguHe Suno je 288 sanochneHMx.

2. OCHOBE 3A CACTAB/BARE W NPHUKASHMBARE $HHAHCHICHKMX M3BELWLITAJA

¥ CcHnagy ca 3aMOHOM, 33 NPMIHABAHE, BpeAHOBAMKRE, NPE3ISHTAUM]Y W 0GEn0JaHESHE
MNOZHUMjA ¥ OHHAHCHICKMM HIBSWTAjHMa, BEAMKA NPAEHA AHUA, NPABHA NHUA KOja HMajy
ofagesy CACTAEMAHAE HOHCOOAMOOBAHMM HHHAHCHJCHMY WIEBSIUTAjA (MAaTHM4HA NpaEHa
AHUA), jAEHA APYWTEA, OOHOCHOD IOPYIUTEA HOja CE NpHNpemajy Ga NOoOCTaHy jaBHa,
HEIABMCHO O  BENW4MHE, nNpMmewyjy Mefysapogde cCTadgapae  GHHAHCWjoHOT
HIESIITABAHA (Y Jamem TercTy: “MCoM™).

MCDM, v cMucony 3asoHa, 4dHe HOHUENTYEAHW OHEMD 33 GMHAHCH]CHOD WIBLWTABAHIE,
MehyHapogHH paqyHOBOACTEEHM CTaHgapow - MPC, MefysapogHw cTaHgapgw
DHMHAHCHJCHOr M3IBEWTaBaka - MCPHM W ca mHma nNoBe3aHa Tymawera, W3IJaTta od
HomuTeTa 33 Tymaucste PaYyHOBOACTEEHWYX CTAHOAPGA, HAHHAOHE M3IMEHE THX
CTAHOAPAA W CA HMMAa NOBSIaHA Tymadcwa, ogobpedd og Ogtopa 3a mehydapoase
pPaYYHOBOACTEEHE CTAHAAPAE, YHjHM j& NpeEsd YTEPAMAD W O05jaBMA0 MHHMCTAPCTBO
HAANEHHO 33 NOCAoEEe DHMHAHCH]E.

Pewermem MHHMCTapCTEA dHHadcdja PenyBamke CpBuje G6p. 401-00-896/2014-16 og 130
mapra 2014. roguHe (“Coywbedd raacqak PCT, Gp. 35/2014) yrephes je 3paHw4aH
npesog HoHUSNTYaNHOr OHEMPaE 33 MHAHCHjCHO MIBSWTABAHE W OCHOBHMX TEHCTOEA
MPC, ogHocko MC®M wagaTwx oa OaSopa 33 mefjyHapogHe pavyHOBOACTEEHE CTaHJapoe
(“MACE™), Hao W Tymauera CTAHZAPAA HM3AaTHX 04 cTpaHe HomMTETa 3a Tymadqere
pPaYYHOBOACTBEHMY CTaHdapaa (“MEPHMU™) v obnuky vy Hojem Oy M30aTH, O4HOCHD
WCBOjEHM.

HMzHOCH ¥ NpHAOMEHHM DHHAHCHJCOHMM MIBSWTAjHMa JpyluTEa MCHASAHK CY Y MMI/bagama
OMHApa, OCHM  YHOAHED HMje Jpyraqddje  HazdHadedo. AuHap (PCA) npeactaema
DYHEUHOHANHY M H3BSWTajHy sanyTy dpywrea. HasocH woxazanu y PCJ saoHpysend oy
HE HAJONHIKY CHMDALY OCHM 3H0 HH)E ADYTa4Hje HAIHAYEHD.

Cagpevea W copma obpazaua GHHAHCHJCHME MIBSWTAja M C3APMMHA NOIHUMjE ¥
cOpacyMma je mponHcada NpagunHHEoM 0 CAOPHHHE M DopmH 0Bpazaua GMHAHCHJCHMX
MIBEIITAjA 33 NPHEpEOHA ADYWTER, 3a4pyre M npegyietdqee (“Caywbend rnackur PCY,
Bp. 952014 w 14452014).

MpunokedHd  PHHAHCHJCKA — H3ESWTajH  NpeacTaBmajy  pegoBHe (NojeauHadqHe)
tMHaRCHjCHe w3BewTaje Apywrea 3a 2015, roguHy.

OcHOBHE pPaMyHOBOACTESHE NOAMTHHE MDHMEHSHE 33 CACTABMLAHE OBMX GHHAHCHJCHMX
HMIBEITAjA HABEgEHE Cy ¥ Hanomesn 1. JBE NOAMTHHE Cy KOHIMCTEHTHO MPHMEHEHE HA
CBE MpPHHAIAHE MOOHHE, OCHM 3H0 HMJE ADYTaYHje HAIHANEHD.
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AN “BHMTAN" GABPHHA ¥/bA M EM/LHMY MACTH, Bpbac

HAMOMEHE ¥3 ®#MHAHCHMJCKE W3IBELWITAJE
3a rogmHy zaepweny 31. geuembpa 2015.

Hanocu cy vckazany ¥ PO xunad, oCusM YROAUKD HUje Spyaauuje HOZHOYEHo

1. OCHOBE 3A CACTAB/BAHE M MPHKAIMBAHRE PHHAHCHICKMXY H3BELWUTAJA
(HacTapar)

2.1. OcHoBe 3a BpegHOBAHE

PUHIAHCHCHM MIBSWTAJH CY CACTAR/BEHM NMPEMA KOHUENTY HaGaBHe BRSAHOCTH, OOk
HEHPETHHMHE, NOCTPOjEHA W ONpPeme HOjM 8 WCHA3yjy no $ep EpegHOCTH HOja Ce
IACHHES HA NEPHOAMYHMM NPOLUSHAME KOjE BPWE SHCTERHM HEIABMCHM NPOUSHHMTEMM.

2.2, ¥THUaj W NpMMEHa HOBME W DeBMIMpaHue MPCIMCDH

PaYyHOBOACTEEHE NOAHMTHEE M NPOUSHE HODHWREHE NDAMHHOM C3ICTAEMAMKE OBMX
PHHAHCHJCHHMX HIBSWTAjA CF HKOHIWCTEHTHE C3a PAYyHOBOACTESHHM NONMTHEKAMA M
NPOUSHAMA NMPHMEHEHHM Y CACTAB/RAHY MoOQHWHRHMY DHHAHRCHJCKHY WaBewTaja dpywTea
3a 2014, roguHy.

{a)  Hosu cmandapdu, mysayersa U uasene nocmojehiux cmandapda Ha cHazu ¥
meryfies nepucdy KojU JolU YBEK HUCY ISOHUYHC NpescdeHu U yoaojeHu y
PenyGauyu CpSuju

Ao paTyma yceajarba NpHMAGKEHHY PHHAHCHJCKHE M3BeWTaja, chegsh MPC, MCOPM w
TYMaYera Koja Cy CACTABHW QE0 CTAHSAPRAA, HAO M HMXOEE M3MEHE, M34aTH 04 CTPpaHe
QOafopa 33 mefyHapoase PpavyHOBOOCTEEHE CTaHgapae, ogHocHo HomuTeTa 3a
Tymaqere mefyHapogHor PHHAHCHCKOT M3BEWTABAHE, CTYNHAM CY Ha CHary 1. jaHyapa
2015. rogMHe W paHMje W Kao TAKEM Cy MpPHMEHMMBEM HA DHMHAHCHJCKE WIBSWTAje 3a
2015, roguHY, and jOW YEEH HWCY 3E3HHYHD NPeBedeHH W OfjaB/beHH 04 CTpaHe
MHHHMCTAPCTER DHHAHCHM]A, MA CAMHM THM HHCY HH NPHMEetbedd 04 CTpale JdpywTea:

- Hamene MPC 37 “@HHAHCHJCHM  HMHCTPYMEHTH: npesedtaudja”™ - [pebujarke
DHMHAHCHJCHME CPeACcTaBa M OWHANCHJCHMY 00aBE3a (Ha CHA3M 33 rogMlLHtbE NepHoge
HOjH NOYHEY HA J3aH MAW HaKoH 1. jadyapa 2014, rogune);

- Hzmene MCPM 10, MCPH 12 w MPC 27 - “MHBECTHUHMOHM EHTHTETH” [Ha CHa3W 3a
roAHLIKE NEPHOAE KOjH NoYMY Ha 4aH WaK Haeod 1. janyapa 2014, roguse);

- Hamene MPC 286 “Ywarmete BpegHOCTH  MmoBMHE™ - OGenocgasoMBatba o©
HAADHHAAMBOM HIHOCY HehMHAHOMJCHHY CPEACTAEA (HA CHAZM 33 NOgMWKE NepHoge
HOjH NOYMEDY HA JAaH MAW HakoH 1. jadyapa 2014, rogune);

- Hamene MPC 29 “OMHAHCMJOHM HHCTPYMEHTH: NPHIHABAME W OdmepaBame” -
HoeauMja ASpHMEATA W HACTABAK PaYyHOBOACTER ¥EUMHra (Ha CHA3M 23 rogMlibe
NEpHOAEe KojH NoYMy Ha SaH WiK Haeod 1. jaHyapa 2014, rogsme);

- HEPHU 21 “JambeHe” (Ha CHA3IHM 33 rOgMWHE NEPHOLE HOJH NOYMEY HAa AAH MM
HakwoH 1. jaHyapa 2014. rogmne);

- Hzmede pazawquTHx cTaHgapaa (MCPHM 2, MCdM 3, MCPH 8, MCDM 13, MPC 14,
MPC 24 w MPC 28) woje cy pe3ynTaT NpojexTa rodMWHEr yHanpeherwa cTaHgapaa,
“Umeemyc 2010-2012", ofjasmenor on ctpade MACE-a y geusmbpy 2013, rogwne,
NPESHCTESHD KPO3 OTHAAHEHE HEKOHIMCTEHTHOCTH M NOjallsmere TEHCTA (HA CHAZM
33 MOgHLIHE NEpHOAE KOJH NOoYMHY HA GaH Wik Hasod 1. jyna 2014, rogune);

- Hzmene paznvqWTHE cTadgapaa (MCPH 1, MOPH 3, MCPH 12 w MPC 40) koje cy
pEIYATAT NpOjeKTa rogukeer yHanpehewa cradgapaga, “Uswayc 2011-20137,
ofjaemenor on cTpade MACE-a y geuemSpy 2013, rogvHe, NpESHCTESHOD HPO3
OTHNAEHE HEKOHIMCTEHTHOCTH W NOjalkbere TEHCTA (H3 CHAIM 33 roJMWkbe
NEPHOAE KOjH NoYMHY Ha GaH WaM Hasod 1. jyna 2014, roguse); W

- Hamene MPC 19 “Mpusamwa zanocnedmx” - JeduHMcaHH NMAAHOEM SONPHHOCa (Ha
CHAZH 33 NOAMLIHE NEPHOEE HOJHM NOYHEY HA J3aH MAW Hakod 1. jyna 2014, roguHe).
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AN “BHTAN" DABPHHA ¥Y/bA W BM/LHHY MACTH, Bpbac

HAMOMEHE ¥3 ®*MHAHCHM ICKE HW3BELWITAJE
3a rogmHy zaspweHy 31. geyembpa 2015.

Hawocu cy uckazadu y PCA xueada, OCuM YKOAUKO HUfe S0yYZaquje HOZHOYEHD

2. OCHOBE 3A CACTAB/BAHRE M NPHHAZMBAKRE PMHAHCWICHME W3BELLTAJA
(HacTasak)

2.2. ¥YTMuaj W NpMMEHa HOBMX W peaMgmpanns MPOAMCEH (HacTasak)

(@) Hosu cmandapdu, mysMayerea U ussexe nocmojehiux cmandapda Ha cHAzW ¥
meryfies nepuody KOJU JOLW YBEK HUCY FSOHUYHO NpesedeHy U YoaofeHu ¥
PenyGauyu Cpfuju(HacTagax)

HMaro pyroeoacTeo JdpywTEA CWaTpa A3 BefiMHA MOpe HABSJEHHE HIMEHA CTAHAAPAA HHje
pensBaHTHa 3a nocnoeare JpylWTEa, HHMTH 43 HMMA MATEDHJANHD 3HavajHe edexTe Ha
MPHACHEHE GMHAHCHJCHE MIESWTAJES, CXOAHO HABSLSHOM, NPHADHEHH GHHIHOHCOHKH
MIBSWTAJH HMCY YCAMNAWSHW Ca CBMM 3axTeBma MOPHM W He mory ce cmatpatd
DHHAHCHJCHMM HIBSIWTAJHMA CACTABDEHHM H NPHEA3aHHM ¥ CHAaZY ca MOPH.

{6} Hosu cmandapdu, mymaversa u uzsene nocmojehiux cmandapda koju HUCy
CIMYAUAL HO CHAZY

Ao naTyma yceajarba NpMACHEHHE GHHAHCHICKHE HIBewTaja, caegehu MPC, MCPH W
TYMa4eHa Moja Cy CACTABHM A0 CTAaHOAPAA, HA0 W HMX0ES H3IMESHE, H3GaTH Cy o4
cTpade OgSopa 3a mehyHapoaHe padyHOBOACTEEHE CTaHZapas, oaHoCHD Homureta 3a
TymaqeHe MefyHapoAHOT DMHAHCHJCHOT M3BSWTABAHE ANH HWCY JOL CTYMHAM HA CHary,
HHTH CY 3BAaHHYHO NPEESAEHM W 0bjaB/beHM 04 CTpaHe MMHWCTapcTEa $MHaAHCH)E, na
CAMHM THM HHCY HH NpHMSHeHH 0d cTpade Jdpywrea:

- Hzmene paznmquTHx cTaHgapga (MCDHM 5, MCDMH 7, MPC 19 w MPC 34) woje cy
pPEIYATAT NPOjEKTA rogumer yaanpehewa cradgapga, “Uswayc 201Z-20147,
ofjaemenor on crpade HWACE-a y centemBpy 2014. rogsHe, NpEsHCTEEHO HPO3
OTHAAHEHE HEKOHIMCTEHTHOCTH M NOJAWSHE TEHCOTA (HA CHAIM 33 rogMline
NepHOAE KOJH NoYMiEY HA JaH WAM HakwoH 1. jaHyapa 2016, rogsae);

- Hazmene MPC 1 “MpeasHtaumja duHAHCHjCHHE M3BewWTaja” - HHMuMjaTHEA ¥ nornegy
oenogaroHEatka (Ha CHAZW 33 MOJHIWLHE NEPHOASE KOjH NOYHEY H3 SaH AW HaKkoH 1.
jaHyapa 20M6. roamHe);

- Hamenwe MPL 12 “Mopeanw Ha aobButan”™ - [pusHaBarme O04A0MEHHE NOPECHHX
CPEACTAER 38 HEDSANHIDEAHE MYBMTHE (HA CHAIM 33 MOAMWHE NEPHOAE HOjH NOYHHY
Ha 4aH MnW Havod 1. jaHyapa 2M7. roguse]);

- Hamene MPC 16 “HewpetvuHe, nocTpojerba W onpema” W MPC 328 “HemarepujanHa
yharama" - Tymaqstbe NpHEBAT/OHEHY METOLA AMOPTHIAUM]E (HAa CHAZM 33 MogMLW He
NepHOAE KOjH NoYMiEY Ha JaH WM HakwoH 1. jadyapa 2016, rogmae);

- Hamene MPC 16 “HerperHuHe, nocTpojera W onpema” M MPC 41 “NMomwonpuepega” -
MNo/onpMEpEAa - HHAYCTPHjCKE GM/bKe (HAa CHAZM 33 FOAMWHEE NEpHOSE HOjH
NO4MEY HA A3H WM Hakod 1. jawyapa 2016, roguHe);

- HMamene MPC 27 “NMojeguHavdd  HHaHCHjcHM  MEBewTajM™ - MeTonq yasna y
NojegHHAYHMM DHHAHCH]CHMM HIBSIUTA]JHMA (HA CHA3IW 33 FOJMLUHE NEDMOAE KOjH
NoYMEY Ha 43H WAM HakoH 1. janyapa 2016, roguHe);

- HMamene MPC 28 “MHBECTMUM]E ¥ NPMADYHEHE SHTHMTETE M 3ajeqHM4YHE NOgYXBEATE™ M
MCEH 10 “HKoxvconwaoeaHs HHAHCOMJCHM W3BewTajM” - Mpogaja MaM YHOC HMOBHHE
Himehy MHESCTHTODA M  HEME0T NPHADYHEHOr SHTHTETA MAW  33jeaHM4Eor
NOAYXESTA (HA CHAZW 33 FOAMILELE NEQHOAE HOJM NOYMEY HA A3H HAM Hasos 1
jaHyapa 2MME. roguse);

- HMamene MPC 2B “Ynarama y NpHapyseHs eHTHTETE M IajegHHMYHE nogyxearte’”,
MCEH 10 “HoHconwaoBaHs dHHAHCHICKH M3esWTaju"” W MC3H 12 “OGenogatbHBatbe
o ydewhnma ¥ apyrdm eHTHTeTHMa™ - Mpuwveda Hayseha y HOHCOAMaAUM]H (HA CHA3W
33 MOQHLIHE MEQHOAE KOJH NoYHHY HA 4aH WaM HakoH 1. jasyapa 2016, roguuse);
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AN “BHTAN" ©PABPHHA ¥Y/bA W BH/LHHMX MACTH, Bpbac

HAMOMEHE ¥3 ®MHAHCH MCHE MAIBELUTAJE
3a roguuy zaepweny 31, geuembpa 2015.

Hanocu cy uckazanu y PCJ xunada, ocusm yRoauko Huje Spysauuje HOZHOYEHD

1. OCHOBE 3A CACTAB/BAMKE M NPHKAZMBARE TPMHAHCHICHKMY M3BELLTAJA
(HacTasar)

2.2, ¥TMUA] M NPMMEHA HOBMX W peEMgMpaHmx MPL/MCEH (HacTasar)

{6}  Hosu cmandapdu, mysaversa u uzsens nocmojehux cmandapda koju HUCY
CIYyNuUAY BT cHazy (Hoocmasak)

- MCEH 9 “DHHAHCOHjCHH HHCTPYMEHTH” (H3 CHA3W 33 MOOMILEE NEQHOAE HOjH MO4HEY
Ha 4aH MM Hakod 1. janyapa 2ME. roguse);

- Hamene MCDH 11 “3ajesHwqum apaHmmadu”™ - PavyHoBogcTEeHo ofyxEarare
CTHUAKE MHTEPECA ¥ 3ajeJHHYHMM ADAHMMAHWME [HA CHAZW 33 MOJMWHE NepHoge
HOjH NoYMEY HA3 AAH MAW HadoH 1. jaHyapa 2016, rogune);

- MCPHM 14 “PayqyHM peryAaTopHHX pPasrpaHH4eHa”™ (Ha CHA3WM 33 rogMWbe NepHoge
HOjM NOYMHY HA A3aH MAM HakoH 1. jaHyapa 2016. roaune);

- MCEH 15 “NMpuxogM W3 YyroBOPa Ca HAMjEHTHMA™ (Ha CHA3W 33 MOAMIWHE NEpHOgE
HOjM NOYMHY HA AaH MAM HakoH 1. jaHyapa 201E. roaune); »

- MCEH 16 “NMamHr” (Ha CHA3W 33 rogMWHE NEPHOSE HOjH NOYHHY HA Q3aH HAM HAKOH
1. jaHyapa 2019. rogmHe).

1.3, ¥nopegHu nogaws

YnopeaHe NORATHE W NOYETHA CTakha YHMHE NOJAUM C3ADEEHH Y HHIHOMCHMM
MIBEWTajMma 33 2014, roguMHy, CAcTAR/DEHM Y CHAALY C3 PEYYHOBOACTESHHM NMpONHOHMa
paehum v Penytnuum CpoujM, KojW Cy GHAM NpeaMeT peaMIUje.

1.4, HacTaEaH NoCNOBaH:

PHHAHCHJCHM HEBeWTajM ApyWwTEa CyY CACTAB/bEHH Yy CHAAAY C3 HAYen0m CTAAHOCTH
MOCADERHE, HOje nogpazymesa ga hie JpywTes HACTAEMTH CA3 NOCACEAHEM Y A0rASIHO]
GyayhHoCTH, Hoja obyxXBaTa nepHod 04 HAjMame ABAHAECT MECEUH 04 A3Tyma
DHMHAHCHJCHHY HIBSLWITAjA.

Apywreo je y 2015. rogwem ocTeapwno HeTo rybumrak og PCJ 135 880 xmmama, gow
aKymynHpasd rySuTak Ha gad 31, geuemSpa 205, rogwee wsnocd PCA 2. 316575
*M/mpaga. Ha gaH GWnaHca cTama KpaTHopoyne obaeeze JpyluTEa makme Cy 04 HEMOES
ofipTHe WwoBMHe 33 PCA 2,695 637 xwmbana.

TOKOM PaHHMMX NOCACEHMX [OOMHA, NOCTENEeHo je AoWAC 40 OTEMaHe Hannare
NOTPAMMEAHA 04 MATHYHOr NpegyIeha HA0 NpHmapHor Kynua. Oso je Kpajwa nocneguua
EHOHOMOHE CHTYAUM)E Y 3EM/bM, jEp MATHYHA Hpma Wwa npobnema y HannatH of
TRrOBMHCHME MaHaua. Oeo je A0BEN0 A0 OTEWAHOM CEDEMCHDAMKE OTHEYNE NpHMapHe
CHpOBMHE - CyHUoKpeTa. Hamo GM C2 0BO NPEBASMILAD, OQNYHEHD j& Oa C2 CHOTEM
HPATHOPOHHD 334yHYje PAOH ONAKILAHOT HasmMpHEarka obaee3a. Hpajwu ededart je Gwuo
HETATHEAH PE3yATAT, HOME je gonpuHenc nosehame dMHaHcHjcHMx ofaBe3a, cmakerhe
NpOaEje, NOCHYTMERES CHEOEHHE M CMaMkEre 3aNHXE.

Tokom 2014, rogsase W nodveteom 2015, rogude  Jdpywreo  je  yroBOpMAD
pPENporpasMHpare QyropoqHM: 0GABE33 Mo HPSAMTHME KO NoCNoEHW: GaHaka ocwm HIE
GaHke. Ca HomepuMjanHom GaHHoM je yroBopeH rpejc nepuod of 2 rogqHe NoYEBLWH o
mapTa 2015, roguHe gox je ca Annxa SaHwom a.g. Beorpaa yroeoped rpejc nepwog ao
jyHa 2015, rogmne.
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Al “BHMTAN" ©AEPHHA ¥Y/bA M BM/EHMX MACTH, Bpbac

HAMOMEHE ¥3 ¢#WHAHCH JCKE W3BELWITA JE
3a rogmHy zaspweny 31. geyembpa 2015.

Hanocu cy ucrazadu y PCJ xunada, 0CuM YROAUKS HUje Spyzauuje HazHOYEHD

2. OCHOBE 3A CACTAB/bAHKE W NPHHAIMBAKE PMHAHCWICKMX M3BEWLTAJA
{HacTasak)

2.5. Hopwwhewe npoyermearsa

CacTae/marme DHHAHCOMJOHMY HIBLWTAJA ¥ CHNagy ca MODPH 3axTeBa NpHmeHy HM3IBESCHHX
HIbYHHHE PaYyHOBOACTESHHY npouska. OHo, Takohe, 3axTeBa A3 PYKOEOACTED KOPMCTH
CBOje NpocyfHEaHE ¥ NpHMEHH DAaYyHOBOACTEEHHY NonWTHHa Jpywrea. Ose npousHe W
NPETNOCTABKE €Y 3ACHOEAHE HA MHOOPMAUMjAMA PACNONDMMEHM HA J3H CACTaB/baka
DHMHAHCHJCHMY HIBLWTAja. CTEAPHH PEIYATATH MOrY OOCTYNATH 04 OBHX NPOUSHA.

MpoweHe, Hac W NPeTNOCTABHE HA OCHOBY HOjMX CY HIBPLIEHE NPOUSHE, NpegmeT oy
pEACBHHX NpoBEpa. YHONHHO C2 NyTem NPOBEPE YTERAM 43 je ADWND A0 NPOMEeHs Y
NpoUEHEHD] BpeAHOCTH, yTEpHEHH edekTH C8 NpHIHajY ¥ DHHAHCHJCHMM HMIBSIUTAJHMA ¥
nepuogdy Haga je oo npomeds gowno. DSnacTe woje saxTesajy npocyhuearme seher
CTEMNEHA MM Behe CROSMEHOCTH, OAHOCHO OGNACTH ¥ HOjHMME NDETNOCTABKE M NpOUSHE
HMajy MATEPHjANHH 3HAYa] 33 DMHAHCHJCHE W3BewTaje obenogarmere cy v Hanomeru 4.

3. NPECAES 3HAYAIHMY PANYHOBOACTEBEHHY NOJTMTHEA
3.1. HerpeTHHHE, NOCTROjeHa M ONpeMa

HexpeTHiHe, nocTpojetsa M onpemy Jdpywrea Ha gad 31, gegembpa 2015, rogsse HuHe
ISMIBHWITE, MPAREBHHOKH DOJEHTH M ONpeMma.

CTaEHE HEKPETHMHA, NOCTROjEHE M ONpeMe OAMEP3Eajy C2 NpWUAMEOM NoYeTHOr
NpH3IHaBAKA NO CBOjo] Habaeno] BpegHocTH. HalaeHa BpegHOCT YIUbYYyje M3AaTHE KOjH
CE OWPEKTHO NPHNHCY]y H303aBUW CPeACTaga, WTo yHoydyje GaKTypHY BPeaHoCT
[yrmyqyjyhin uapurcHe gamtuee W MJB), cee TpowHoBE HOjM CF OHPEHTHO NPMOMCOYY
Aoechiety CPeOCTEA HA NOHAUM]Y M ¥ CTAHE KOje j& HeonxodHo A3 OW CpeacTBO MOrAD
YHHLUMOHHCATH HA HAYWH HA3 HOjH  pPYHOBOOCTED OHMEHYje, MHHUMjAnHY nNpousHy
TPOWKOES ASMOHTANME, YHAathaka CPeacTBa W 00HOBE NOAPYYja HA KoM je CpeacTeo
AOUHMPAHO.

HakoH noYeTHOr NpHaHaeaka kao cpeacTea, HNO Apywrea ce epeaHyjy no moaeny dep
EpeaHOCTH. MpoOusSHa C2 EPWH HA MOgMILEEM HHBOY YHONMKD NOCTOJE 3HAYAjHE npomene
npagk4He /hep BpeAHOCTH. ¥ CyNPOTHOM Cf NPOUEHA BPWH Y nNepMogy oa 3 Ao 5
MOOHHA.

HasHagHH TPOWHOBH O2 YHMy4y]y ¥ HaSaeHy BpedHOCT CPEACTEA WAM CE NPM3IHAJY Hao
nocefHo CPeOCTEO, YHOAMKD & NPHMMEH/BMED, CamM0 Hada NoCTojd eepoeatHoha aa ke
ApywTeo ¥ GyayRHOCTH HMETH EHOHOMCHY HOPMCT 04 Tor CPEAcTEa H AHO C8 HEroea
EPEAHOCT MOGE NOYIAAHD OAMEPHTH. HHMIOBOACTEEHA BPEOHOCT IaMEeHEHOr CpeicTea
CE WCHHMMABER. (BM gpyrW TpowHosW TexyRer oapwaBara TepeTe Gunasc yonexa
MEPHOAA Y HOME CY HACTAMM.
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Af “BHTAN" GAEPHEA ¥Y/bA W BH/LHME MACTH, Bpbac

HAMOMEHE ¥3 ©®MHAHCMICKE WABELLUTAJE
3a roguHy zaspweny 31. geuembpa 2015.

Hawocu cy uckazamy y PO xumeada, ocuM YROAUKD HUje JoyZaquje HOZHOYEHD

3. NPEFAES 3HAYA JHME PANYHOBOJCTEEHME NOAMTHKA (HacTazax)
3.1. HewpeTHuHe, NocTpojessa W onpema (HacTasak)

AmopTHIAUMja CpeacTaEa Ce 0GpAYYHABA NPHMEHOM NMPONOPUMOHANHE METOLE HAHD G
CE HmHXOBA HAGABHA BPEAHOCT DACMOPEIHAA TOKOM MPOUESHEHOT BEHA TPajata, Had WTo

CAeam:
Mpousrern MpougreHH
2015. BEH Tpajarma ¥ 2014, BSH Tpajama ¥
Omwc % MOgHHAMS % rogHHAMS
MNpaeo wopwwheta
rPEAREEHHCHON ISMBHLLITE
INpahesuHOHKH 0GjeKTH 21,5-4% 40-25 1,5-4% 40-25
HomnjyTepoxa onpema 4-11% 25-9 4-11% 25-9
MOTOpHA BOIWAA 3,3-15% 10-6 3.3-15% a0-6
Hamewraj u ocTana onpema B,3-16,60% 12-6 B,3-16,60% 12-6

HopMCHM eex ynoTpebe cpegcTea C8 pEEMAMEA W MO NOTPE0M HOpHIYje Ha AaTym CBaHOr
GrAaHCa CTaka.

JoSHuM M ryBuUM HojH NPOMCTHYY M3 PAcX0g0Batka MNH NPpogaje CpeACTEA C8 NPHIHAJY ¥
GHAAHCY YCNEra NEPHMOAA HAAA je CpeacTEo PAacKo@oEaH0, OAHOCHO MPOOATD, M TO y
EHCHHH PA3NHKE HisMehy HOBYAHOT NPHAHES H HibHMOBOACTESHE BPEAHOCTH CPEACTES.

QBpavyH aMOpTHIAUM]E HEMATEDH]ANHE HMOEHHE M OTPEME 33 NOPECHE CBPXE BPLIM T8 y
CHA3AY Ca JaKoHOM O NOPesy Ha A00MT npaeHMx: Auua PenyBaumee Cpouje (“CAymberq
rnacH4e PenyGnauke CpBuje™, Gp. 2572001, 30/2002, 4372003, 8472004, 1E/2010,
10172011, 11972042, 4772013, 10872013, 6B/2014, 14272014, 9172015 m 1M12/2015) v
MpaEMnHMEOM 0 Ha4WHy PAIBPCTIEAHA CTANHMX CDEACTAER N0 TRYNEAMA M HIYMHY
yTEpHMEata amMopTHMIALMje 3a nopecHe cepxe (“Cmymbeqd rnacHse PemyGnuee CpBuje”,
Gp. 11672004 m 99/ 2010), wTo peIyATHRER ¥ OANOKEHHM NOPEIMME.

3.2, Yuewha y KanWTany OCTanMx NDABHMX AMUa

JaBMCHA NPAEHa NHUA NPLACTAEE]Y OHA NPAEHA AMLA HOja Cy Nod HoHTponom JApywTea,
NpH  4emy C2 N04 KOHTPONOM NOApasymesa smof  yNpaBmatha QHHAHCHJCHMM W
NOCACEHHM NOJHTHEAME NPEBHOT AMUA C3 UM/DEM OCTEIDEHE HOPHMCTH Of HEroeor
nocnoearba. (MaTpa Ce Ja HOHTPOAA NOCTojM Kaga JApywTes noceayje, AHMPEHTHO HAMH
HHAMPEKTHO (NPEKD APYTHE 3AEMCHHY NPAEHHY NHUA) EMILE 04 NOACEMHE NPAREA FAACA ¥
ApYToM SpYLITEY.

Yuswha y HanWTany I3EHCHWY NPABHMXE AHUA HCHA3Yjy C2 N0 NPEOCSHTHO] BPeOHOCTH
YAArAHE YMAMEeHD] 33 SESHTYANHE Ky MynHpaHe ryfuTHE no oCHoBy obezepehera.

3.3, Ymamere BpegHOCTH HeMHAHCHMJCHMX CpegcTaga

Ha ceakws Jatys GMAaHca CTaka, 33 HEHPETHHHE, NOCTPOjEHa M Onpemy BPLWH CE
NEPOEEQa A3 AW NOCTOjE MHAMKATORM A3 j8 HHIX0ER BPegHOCT YMAeHa. ¥HONHKD NoCTojW
HHAMKaTop moryher ofezspehera, BpWH O NPOLSHA HMIOES HAAOKHAOHES EPESHOCTH
HOja C8 NOTOM NOPEAM CA HHXOB0M HHHMOEOACTESHOM BPEAHOCTH. AHD j& HANOHHAAMEA
EPSAHOCT HHME, HHMIOBOACTESHA BPEgHOCT C8 CEOQM Ha HALOHHAAMEY BPSQHOCT W
rySMTaK 3600 yMareha BpeQHOCTH C8 NpHaHaje ¥ Teryhem GuaaHcy yonexa.
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A “BHMTAN" PAEPHHA ¥/bA W EM/LHMX MACTH, Bphac

HAMOMEHE ¥3 #MHAHCHMJCKE HW3BELWITAJE
3a rogmHy zaspweHy 31. geyembpa 2015.

Hanocu cy uckazauy y PO xunada, 0CusM YHOAUKD HUfe Spyzayuje HOZHOUSHD

3. MPEMAES 3HAYAIHHE PAMYHOBOACTEBEHHME NONHMTHHA (HacTasas)
3.3. Ywmamere BpegHOCTH HedMHaHCH]CHWE cpegcTaBa (HacTtasak)

HagorHaguea BpegHOCT je dep BpeAHOCT CPeAcTEA YMAHEHA 33 TPOWKDEE MPOSAJE MAM
BPEAHOCT Y yMOTPpEBM, ¥ 3aBMCHOCTH HOja 04 OBMX BREJHOCTH j& BMWAE. Ja CEpXy
NPOUEHE YMAREHE BPEAHOCTH, CPEACTEA CE FRYTMILY HA HAJHHMMM HHEOHMA HA HOjHMA
MOy A3 C2 YTERAE OABODjEHHM NPENOo3HAT/AHEM HOEYAHHM TOHOEW (jeasHMUus  Hoje
reHepMwy roToeMHy). HedMHaHcHjCKa CpeAcTBa HO4 KOjHX j& 40WA0 A0 yMmatberha
BPSAHOCTH PEEMAHMPAJY CF HA CBAKM HIBSWTAjHH Jatym 3Bor moryher yuMaasa edexata
YMAHEHE BPSQHOCTH.

1.4, Janwee

Januxe C8 MCHAIY]Y MO LEHW HOWTAHE MAH N0 HETO NPOGAJHO] EPSOHOCTH Y FABHCHOCTH
04 Tora Hoja je Husa. Heto npogajHa BpeOHOCT j8 WeHa N KOjo] 3a0Mxe mory OMTH
NPOSATE ¥ HOPMANHMM YCNOBMMA NOCAOEAHA HAKOH YMakeStha USHE 33 TPOWHKOEES
npogaje.

HaGagHy BpegHOCT CHpPOBHHA W TproBadke pode 4WHW DasMTypHa UWeHa AoGaBmada
yeehaHa a zaBWcHe Tpowsoee Habaewe. lUeHy HOWTAMA HEZOEPLWEHE NPOHIEDAHE H
FOTOBMX NPOM3IBOSA HYHHE JHPEHTHH TROWHOEH MATEDH]ANA M 33Pada M NpHnagajyhs geo
CMWTHYE TROWKDES NpoMseoaee. DEpaYyH MINAZA 3ANHYA BPLUM £ NO METOAH NpOCE4HE
NOHOSPHCAHE USHE.

Tepehetem OCTAAMX pPARCH0OGA BPWM OS2 WCONPAEHA BPEAHOCTH  3anMxa  pofe vy
CAY43jEEHME HAZA C2 OUSHH A3 je noTpefHO CESCTH BRSOHOCT JANHXA HA HMMHIOEY HETD
npogajHy epegHoct. Jwrehere zanvxe pofe H 3anHxe HOJE NO KBAAMTETY HE ogrosapajy
CTAHOAPAMMA ©8 Y NOTNYHOCTH OTNMCY]Y. Monpaeka BpefHocT - obeaspehere
owTeheHe 3aAMKe C8 SBMISHTHPA NPeKo PacKoda N0 ocHOBY ofesEpehHBEAHA HMOBHHE
FAE C8 SEMASHTHPE]Y HETATHEHH ehekTH NpOMEHE NoWTeHe hep BEPEaHOCTH.

1.5, OHHAHCHJCHW MHCTDYMEHTH
3.5.1. PuraHcujcka cpedomea

ApywTeo npHMIHaje GHHAHCHJCKA CPEACTEA W CBOM SMAAHCY CTaHa CAMD OHOA HALA OHO
NOCTaHE jJe&AHa 04 YrOBODHHY CTRAHA ¥ MHAHCHJCHOM HHCTRYMEHTY.

PHHAHCHM]CHA CPeACTEA NMpecTajy 43 Ce NpM3HAJY HAgda je QoWAD 40 WCTEeHa YroBopHOor
NPSEA MM NPEHOCA NPREA HA NPHAMES TOTOEMHE NO OCHOBY TOr CPEACTEA, W HALA je
ApyWTEO HIBWMADG NPSHOC CEBMY PHIHMHA M HODHCTH HOJH NPOMCTHYY M2 BAACHHWITER HAaA
HHMHAHCHJCHHM CPeacTEDM.

PHHAHCHMJCHA CPEACTEA C€ MHMUMJANHD nNpHM3IHajy no Gep epegqocTi yeehado] W 3a
AMPEHTHO MPHNHCHEBE TPAHCAKUMOHE TPOWHOES (OCMM Y CAY4ajy HALa C2 pagd o
IHMHAHCHJCHHM CPEACTEMMA KOja C2 BpegHyjy no $ep BpeaHoCTH 4MjM of ederTH
npomeda y ep EPEAHOCTHMA HCHAIYjy Yy OWNaHCy yonexa, Haga Cf TPaHCAHWWOHM
TPOWHOEM TPETHPajY HKao paciogd nepsoga). PegoBHa KymoBMHa W mpogaja
IHMHAHCHJCHMY CPEeOCTABA CE MPM3HAjE HAa OaTys TRroBaka - AATys Kaja ce Jdpywreo
ofaee3anc Aa he KyNHMTH WAK NPOgaTH CpeacTec.

PHHAHCHjCHA CpeacTEa JpyluTEa yHbyHyjy MOTOEMHY, NOTPAMMBAHE 04 HYyMALAa M apyra
NOTRAMMESHA, KPATHODOYHE W OCTANE QYTopoqHeE DHHAHCHICKE NACMaHE .
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A1 “BHTAN™ ©DABPHHA ¥Y/bA M BM/BHMX MACTH, Bpbac

HAMOMEHE ¥3 ®*MHAHCHMICHE W3BELLTAJE
3a rogmHy zaepweny 31. geuembpa 2015,

Hanocu cy vcrkazanu y PO xumada, ocus yRoAUKS HUje Jpyzaquje HOZHaYeHo

3. NPEFNEA 3HAYAJHHXE PAYYHOBOACTEEHMX MONMTHKA (HacTaeas)
31.5. DMHAHCHMICHM MHCTRYMeHTH (HacTasak)
3.5.1. Qurancujcka cpedomea (Hactazas)

HnacwidHKauMja 3aBMcH 04 CEpXEe 33 Hojy CY MHAHCHJCHA CpedcTea npubasmeda.
PykoEoacTED BpWwH  HAaCHbMHALM]Y CBOjMX  DHHAHCHJCHME NAACMAHA Y MOMEHTY
HMHHUH]AAHOT MPHEHAEAME.

PHHAHCHjCHA CpeAcTEa Ce wnackburyjy v cnegehe wateropdje: dMHAHCH)CKA CpeaCTEA
HOja C2 BpegHyJy no $ep BpeaHOCTH YMjM Ce edeTH NpomeHa y tep BpegHOCTHMA
MCHA3Y]Y ¥ OMmaHCy yonexa, 3ajmoBd H NOTpaMMEBAHE, GWHAHCH]CHA cCpeacTea
PACMOADHHER 33 NPOLA]Y M CPeACTEA HOja Ce Apme A0 poka gocneha.

Apywreo j&  wnacHbMHOEAND DHHAHCHJCKA CPEACTEa Y HATEropHjy “JajmoEd W
NoTPpaMBAHa" .

HasHagHo epegHoBare HHAHCHJCHMXY CPECTAEA IZEMCH 04 HHIOEE HAacwbsHEauHje,
B30 WTO CASAM:

{a) ajMosu U NOMpOXUSarEa

JajmoEM W NOTRAMMEAHE NPeACTAE/MAjy HEJSDMBATHA (HHAHCHMJCHA CpeACTEa Ca
HECHHM HAM YTEROMEMM POHOBMMAE MNahama KoOja C8 HE HOTHPAJY HM HAa jeaHom
AKTHEHOM TRRHWTY . H3y3eTHO 04 ONWTET NEIEWAS NOYETHOM NPHEHABAMRA GHHAHCHjCRM
CpeaCTaEd, HPATHOPOYHA OecHamaTHa nNOTPasMEAka HKo4 Hojux je  edexar
OMCHOHTOBaHA HEMATEPHjANAH, HHMUMJANHO C2 NPHM3IHA]Y No OpMIHHAAHO) DanTypHoj
BPESAHOCTH.

HakoH MHHUMJANHOr NPHM3HABAKRA, 3AJMOBH H NOTPAMMBAKA O HAHHALHO O4MEpaBajy No
AMOPTHI0BEAHO] BPEOHOCTH HOpHIWREnerM METOS ShEHTHEHE HAMATHE CTOMNS, YMarEHO]
3a obezepeferme.

¥ BGuaaHcy cramwa JipywTea oea Kateropdja GMHAHCHMjCHMX CpencTaBa obyxeaTta
NOTRaMMEaE 04 KYNaLWa W ADYra NOTPaMMEaHA HI NOCNCEaHA W gaTe cTambens
HPESAHTE JANOCNSHMMA SEHASHTHDAHMM Y OHEMDY OCTANHE AYTOROYHHY GHHAHCHjCRME
MARCMAHE.

MoTpamMBEaad 04 HYNAUa C8 SEMAEHTHPAjY no $aKTypHo] BPEOHOCTH YMakmeHoj 3a
WMCMpaBKy BpeaHOCTH obelspefiedwx noTpasmvearba. [poueHa WCNpaBKe BPEOHOCTH
NOTPAMMEAE BPLIM CF HA OCHOBY CTAPDCHE AHAMMIE M MCTOPMJCHOT MCHYCTBA, W Kaga
HAMMaTa Wenor WAW OGena NOTpaMMBAbA BMLWE HMje BepoBatHa. HiMroBoAcTEEHA
BPEOHOCT NMOTPAMMEAE YMAaHYJE C2 NDEHD MCNPAEHE BREAHOCTH, 3 MIHOC YMakeEtha o8
NpHzHaje y GMAAHCY YCNEXa Y OKEHDY DCTANMX pacK0da.

QcTanm gyropoqHd GHHAHCMJCHM NAacmaHH obyxeatajy DeCHamaTHa NoTPAMMBAMA 04
JANOCASHHE N0 OCHOBY OO0GPEHHY CTAMOEHWY 33)MOBA.

CrambeHHd 3ajMOoBEM  3aN0OCASHHMMA C2  BPEgHY]y No  AMOPTHMIOBAHO] BPeOHOCTH
HOpHIWfEtnEM HAMATHE CToNe mo HKojoj G« Jpywrtece smorno ga npuSaed gyropoqHe
noZajmMue, 3 Koja OArcEApa eEHTHEHO] HAaMaTHO] CTonM. HONpaBKa BpegHOCTH
MOTpAMMBAE 04 3anocneHq: ce yTephyje Haga mocToju ofjekTHeEaH Aoxa3 ga Jdpywreos
nehe GMTH Yy CTaky 43 HANAATH CEE HM3HOCE HOje NOTPaMYje HAa OCHOBY NPBOSHMTHMI
YCAOES NOTPaMHBARE.
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A “BHTAN" DABPHEA ¥/bA M EM/BHMY MACTH, Bpbac

HAMOMEHE ¥3 ®MHAHCHICKE W3BELWTAJE
3a rogMHy zaepweny 31. gewembpa 2015.

Hanocu cy uckazanu y PO xunada, ocus YRoAUKS HUje Jpyzaquje HOZHOYEHD

3. MNPErFNE] 3HAYAIHMY PAYYHOBOACTBEHMY NONMTHHA (HacTasak)
3.5. DHHAHCHMICKM MHCTpYMeHTH (HacTaBak)
3.5.2. Purwancujcke ofagese

Apywreo npu3Haje dHHAHCHjCcHe obaBe3ls ¥ CBom OMNAHCY CTara CAaM0 OHAA Kada oHD
NOCTaHe jeaHa 04 YyTOBOPHHY CTPAaHAa Y DHHAHCHJCOHOM MHCTRYMEHTY.

PHHaHCHjCHa Oo8aEe3a NpecTaje Aa e NpH3Haje Kaga JpywTes MCmyHW 0baEe3y MiW
Haga je obaBeza nnahara npegeviEHa YyrOBOPOM YHHMHYTA MAH WCTEKAA. ¥ Cnydajy roe
j& nocrojeha dMHaHCHjcHA o0aEe3a 3IametheHa APYros O03ABE30M NPEMa  HOToM
NOBEPHOWY, AAHM N0 HAYAJHO MPOMEHEHHM YOIOEMMAE HAH YHOAHKD CY YONOEM KOA
nocTojefhe obaBe3e IHAYAJHO HIMEHEHH, TAHEA 3AMEHA HMAH NPOMEHA YONOEA TRETHRA C2
HB0 MPecTaHad NpH3HABaka NpEctWTHE 0HAES3S Ca MCTOBDEMEHHM NDHIHAE3HEM HOBE
ofiage3s, QoK Ce paanuHa M3meRy NpeCOMTHE W HOBE BPEJHOCTH OOABE3E NpM3IHaje y
GHAAHCY YONExa.

PHHaHCHjCcKe of0aES38 C8 WHMUMjANHD npu3Hajy no $ep epeawocTd, yeehawo] 3a
AMPEKTHD NEMOWCHES TPOWKOBE TRAHCAKUMja. MEYISTHO 04 ONWTEr NpaEMAa NOYMETHOr
NpH3HABaHAa OHHAHCHjCHKMY ofaBe3a, HpaTHopouYHe GecHamatHe ofaBe3e w04 HOojMx je
eeHAT OWCHOHTOBAHA HEMATEDHJANAH, WHHMUMJANHD C2 NPHIHA]Y N0 OpHMIHHAAHO]
HAHTYPHO] BPEQHOCTH.

PuHaHCHjcre ofaseze JpywTtea yebydHyjy GwHaHckjcke ofaBese, ofaeeze npema
AcDAE/MLAYHMa W OCTaNe 00aBE3s M3 NOCNOBAA.

PuHaHcHjcre ofaeeze fpywrtea ce, y cmHdcay MPC 39 “PHHaHCHJCHM MHCTRYMEHTH:
NpHM3IHABAHE M OOMEepaBare”, KAACHPHEY]Y K30 33]M0EM H HPeIHTH. PYKOBOACTED BPLWW
HAACHEMEALM]Y CBOjME DHMHAHCHJCHHY O0O3BE38 Y MOMEHTY HHHMUMJANHO! NpM3IHAEaMHA.

HakHagHo epegHoBare HHAHCOMJCHMY 0G3BE33 3AEMCH O HMXOES WNaCHEHHALW]E, Hao
LT CREAM:

(6} (Ofgsese 30 NDUMEEHE NOFAMULE
MNpusmpeHe No3ajMdUe e BPeOHY)Y MO AMODTH3I0EAHO] BPeaHOCTH, wro 36or
HpaTHoOpoYHE NpHpoge oBMx ofaBe3a (Ao rogMHy AaHa) OAroBAPE HMXOEO] HOMMHANHO]
EPEAHOCTH.

(8) (Obase3e npesma Jofas/eayUuMT U ocmane ofasese U3 NOCA0BART

DGapeas npema Qo03B/baYHMa HACTA]Y HA OCHOBY YOOWYajeHMY yCOAOES NOCNOBAHE M HE
HOCE HAMaTY.

DBage3s npema A0CAEMANHMA W OCTANE HPATHOpOYHEe ofaEe3s BpEgHY]Y C©£ nNo
AMOPTHIOBAHO] BPSAHOCTH, WTe 350r KPATHOPOYHE NMpHpoge oBdx ofaeesa ogrosapa
HHXOED] HOMMHAAHD] (asTypHO]) BpEAHOCTH.

3.5.3. Mefycotno npefujarse UHaHOUTCRUY UHCMpBYMeHana
DHHAHCHJCHA CpefCcTEa W dMHaHCHjcHe ofaee3as ce npebujajy, a paznuea wamehy
HHADEMX CYMa CE MpMIHAje y GMAAHCY CTaHE CAMO KD NOCTOjM 3aHoHOM omoryhedo

NpaEs g3 C8 MIBPIWM Npefkjare NpHIHATHY MIHOCA W NOCTOjM HAMEPA Ja C8 MCMAATa
WIBPLIM MO HETO OCHOBY, MAH O3 C8 HCTOEDEMEHD NPoaa CPeacTES W M3MMPH ofasesa.

10
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AN “BHTAN" DABPHHA ¥/ba W BH/BHMX MACTH, Bpbac

HAMNOMEHE ¥3 ®MHAHCHMJCHE M3BELWUTAJE
3a roguuy zaepweny 31, geuembpa 2015.

Hanocu cy uckazadu y POJ xunada, ocus yroauko Hufe Jpyzaquje HOZHOYEHD

3. MNPErAE] 3HAYAIHMX PAYYHOBOACTBEHHE NOAMTHKA (HacTasar)
31.5. OHHAHCHJCHW WHCTpYMeHTH (HacTasan)
3.5.4. QuUHAHCUJCKL UHCMPYMEHMU KOjU C8 He spedHy]y no gep sapedHocmu

PHHAHCHJCHM HHCTPYMEHTH HOjHM HWMCY BPEOHOEAHH No Gep EBPeaHOCTH  YHDYHY]Y:
FOTOEMHY M FOTOEHHCHE SHEHEANSHTES, MOTPRMHEAHAE M3 NMOCAOEAaHaA, AaTe IAJMOEE M
ofagese Npema A003BmaHHME.

360r CEOT HKPATHOPOYHOr HaPAKTEpa, HHMIOBOACTEEHA EPSOHOCT  TOTOBMHCHMX
SHEMEANSHATA W TFOTOEMHE, MNOTPAMMEAHA W3 NOCNOEAHE M 053Ee3a W3 NOCN0EaHA
0ArdEAPa HMXOED] HEP BPEqHOCTH.

3.6. TOTOEBMHCHM SHEMEANSHTHM M MOTOBMHA

TOTOBMHCKM SHEMEANSHTH H MOTOBMHA YHMy4y]y CPeOCTEA HA PavyHHMa HOg SaHaHa M
TOTOBMHY ¥ BAArajHH.

1.7. HKanmtan

Hanutan Jdpywrea yuHe:

{a)  AMuMjCKH HANMTAN

(p) OcTanM OCHOBHH KanHTAN;

(2] Pesanopu3IauMOoHe pE3SpEES NO OCHOBY peEANOpM3auMje HMNO;
{r) HepacnopeheHs gobMTak M

{a)  AHysynNHpaHH ryGuTas.

1.8. Pesepewcarea, NoOTEHUMjANHE obaBe3s M NOTEHUM]ANHA HMOBHHA

FezepeMcaka Ce NpMIHajy W BpLe Kada JpywTes Wma cagallky 0OaBe3y, IAKOHCHY MM
HIBEAEHY, HA0 PEIYATAT Npownm: gorafaja v Kaga je eepoeatHo ga he aofu go ogan4ea
pecypca HaKo B C2 MaMMpHMAa 0G3BS33 M HAJA C2 MOME NOYIAAHD NPOUSHMTH MIHOC
ofapeze. PelcpeEMCarba C2 NpMIHEJY ¥ MIHOCMMA HOJM NpeacTaEmajy Hajbomy npousHy
HM3JATaHa 3AXTEBAHMY 03 C2 MIMMDM C3gaumba of3Ee3a Ha JaTym GMAaHCA CTaka.
Tpowas peiepEHCEE O2 NPMIHAJE ¥ PACKOAMME NERMOAA.

Peaspevcara Ce NOHOBD PA3maTpajy Ha CBaKM JaTym SHNAHCA CTaka M KOPMIyJy paaM
oapamaBatka Hajiowe Tewyhe npousHe. Haga BMwe Huje BepoBaTHO ga he ognue
PECYPCA HOJM NPEACTAEMAjY SHOHOMCKE HOPHMCTH OWMTH 2axTeEaH, pe3SpEMCAte Ce
YHMAA ¥ KopMCT OGuaadca yonexa tesyhe roguHe. Pezepedcarma C2 HEe NpWIHajy 3a
Gyayhe nocnoeHE rySHTHE.

PeaspEMCatba 33 OTNPEMHMHE IANOCASHMX 33 OQNA3AH Y NEHIHM]Y HAHOH HONyHESHMY
IAKOHCHMY YONODEA CE 0AMEPAEA]Y Mo CASAWHG] EPEOHOCTH o4erHEaHH: Gyayhie oan4ea
NPHMEHOM JMCHOHTHE CTONE HOjA OAPAMAES HAMATY HA BHCOHOHBAMMTETHE XapTHje o4
EPSAHOCTH KOJE CY WOHAZAHE Y BANYTH ¥ Hojoj he obasele 3a neHadje GwrH naakheHe.
ApyWwTeo HUje BPWMAD ODpaYyH PE3SDEMCaHE NO OCHOBY OTNPEMHMHA 33N0CASHWX 33
2015, rogMHy.

MoTexsymjanHe ofage3e Ce He NpM3IHajYy Hao ofaBese y PHHAHCHJCHMM HIBELITH]HWa.
MoTeduMjanHe ofapeze ce 0BENOAAMY]Y ¥ HANOMEHAMa Y3 PHHIHCOW]JOHE HIBSWTAjE,
OCMM BMO j& BEpoBATHORA OQNMEA PECYPCa HOJM CANDHE SHOHOMCOHE HOPMCTH BEO0MA
Mana.

11
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Afl “BHTAN" DABPHHA ¥/baA W BM/BHMX MACTH, Bpbac

HAMOMEHE ¥3 @#MHAHCHMJCHE H3BEWTAJE
3a roguuy zaepwedy 31. geyembpa 2015.

Hawocu cy ucrazanu y PCJ xumada, ocusM yRoAuKo HUje Jpyeayuje HOIHOYEHD

3. MPECNE] 3HAYAIHMX PAMYHOBOACTBEHME MNONAMTHKEA (HacTasak)
3.8. PezepeMcarka, NOTeHUWjanHe cbasese W NOTEHUW]ANHa WMoemMHa (HacTazas)

ApyWwTeo HE NPH3IHAJE NOTEHUMJANHY HMOEMHY HAD HMOBHHY Y QHHAHCHjOHMM
HESWTAjMMA. [oTeHUM]aNHa MMOEHMHA Ce obenofamyje ¥ HANOMeHama y3 PHHAHCH)CHE
HIEEWTA]E YHOAHED j& NDHAHE SHOHOMCHMYE HODHCTH BEDOBATAH.

1.9, MNpemMara 3anocneHMx
{a) Nope3u u SonpuHocy 30 oGOBE3H0 COLLUJOAHD OCUZYDOHE

¥ crnagy ca samehMM NOpecHMM NponHcHma, Jdpywreo je ofaeeszqo ga ynaahyje nopes
M AONPHHOCE PAasHMM JPHABHHM DOHO0BMMA 33 COUMjANHY 3awTwTy. OBe ofaBese
YEIEYHY]Y ACNPHHOCE HAa TERET SANOCASHHX M HAa TEPET NOCA0SABUA ¥ M3HOCHMA HOjH Ce
COpPAYYHABA]Y NPHMEH0M IAHOHOM NPONHCAHHE CToMA. JdpYWITED MMa IaHOHCHY obaBezy
A3 v3epwH ofycTaBy 0BPavyHATHX OONPMHOCA WE GpyTo 3apagja anocneHHd: W ga 3a
HOMEOE PAYYH HIEQWM NPeHos obyCTAaB/beHMX CPeACTABA Y HOPMCT oarosapajyhiu
Apsa@aeHuy doHgosa. JdpywTeo Hije y ofaBe3zd ga IANOCAHEHMMA HAHOH O4NACHA Y
neHzMjy  Womnafiyje HakHAage HOje NPeacTaE/majy oOaBezy  ADSEEHHE  NEHIHOHMI
doHADES.

Mopeas W SONPHHOCH HA TEPET IANCCASHME W HA TEDET NOCNOS3BUA KEMME C8 HA TEpeT
TPOWHKOES Y NEpHOAY Ha HOjH C8 OOHOCE.

{6} Hawnade u dpyze Geredulyufe 2anocaAeHUE - OMNPEMHUNE NPUAUKGM 0d0acKa ¥
neHzUjy

¥ crhnagy ca JaHowosm o pagy, Jdpywreo wsma ofaBesy WCNNETE HaHHAAS 3IANOCASHMHMA
NPHAHKOM OANACHA Y NEH3IM]Y ¥ MIHOCY 04 QBE NpocedHe GpyTo 3apage y PemyGamMum
CpBuju npema nochegmer ofjaBmbeHOM NOJAATHY PENYGAHYHOr OPradHa HaANesHHor 3a
CTATHCTHEY. TPOWHCBM W ofaEe3ls N0 OCHOBY OBMX NA3HOEA HWMCY obezfehenu
DOHACEHMA.

Ofage3ze N0 OCHOBY OTNPEMHHHA NPHAMHOM O4NACHA Y NEHIM]Y C2 Npouskyjy Ha
MOOHLIHEM HHEDY MPHWMEHODM WMETO4S NPOjSKTOEAHE HPSJMTHE JegHMHMUS, HA OCHOBY
opayyHa aKTyapa.TPOWKOEM NPETIOAHD MIBPIUISHMX YOAYTa NPMIHAjY 2 y GWNaHCy
YCMEXA HALA HACTAHY, O0K CE AHTYAPOHM So0SHUW M rySHUW NpHEHajy y M3BSwWTajy o
OCTANDM PESYATATY M Y OHEHPY KanWTana. JdpywTeo HHje BpwMno ofpasyH pe3epBEMCaHA
No OCHOBY OTNpEMHMHA 3anocneqny 3a 2015, roguHy.

31.11. NpwzHaBake Npuxoga

ApyWTED NpHIaHaje NPHXOL HAAA O HIHOC NMPHXDAA MOME NOYIAAHO HIMEDHTH W Kaga je
BepoBEATHD A4 hie ¥ GyayhHOCTH JpyWUTEO HMATH NPHAME EKOHOMCEHE HOPHOTH.

Mpsxog C8 NpHIHAJE Y BHOWHH ep BPEAHOCTH NMPHMDEHOT HIHOCA MAW NOTPAMHBAHA
no OCHOBY Npogaje poSa W yomyTa Y TOHY HOpMANHor nocnoeara Jpywrea. MNpexog ce
McHazyje Ges NAB-a, noepahaja pobe, pabara 1 nonycTa.

{a) Npuxod of npodaje pobe
MpMxog o npogate pobe ce npu3Haje Haga JApywTeo wocmopyqd pody kynuy. MpaxogW

o4 npodaje pode ce NpMaHaJY HANa CY CYWTHMHOKM CEM DHIMUM H HOPHCTH 04 BASCHMILTER
Ha] pobom NPELLNH HA KYNUa, WTo Ce yobM4YajeHo JellaBa NpHAHKDM HCnopyre pobe.

12

98
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Afl “BMTAN" GABFHMHKA ¥/bA W BHM/BHMXY MACTH, Bpbac

HANOMEHE ¥3 ©MHAHCMICKE W3BELWITAJE
3a rogmHy zaepweny 31. geyembpa 2015.

Hawocu cy uckazany y PCA xumeada, o0uM YHOAUKS HUfe Jpysaquje HOFHOYEHD

3. NPETAEA 3HAYAJHMX PAYYHOROACTBEHMY NOMMTHHKA (HacTasak)
3.11. NpmzHaBare npuxoga (Hactazax)
{a) Mpuxod od npodaje pobe (Hacmasak)

Cmarpa Ce 03 NpHAHEOM NPoJaje HHMje NPHCYTaH HMjedaH ensmeHT PHHIHCHDaa NowTo
CE NpOgaja BpWH y3 KHpEAMTHH pok nnahata go 60 gaqa, WTo je y CHAagy Ca TPHMLIHOM
MPEHCOM.

{6) Mpuxodu od Kasmama

HamaTe HACTAAE NO OCHOEY MOTPAMMERHE M3 NOCNOEHMX DOHOCAE MOCHAZYjY C2 Y OHEMPY
HHAHCHJCHMX NpHxoaa y oSpaqyHCHoM NepHody ¥ Home Oy HacTane (Hanomesa 26).

3.12. NpwaHaBarke pacxoga

MNocnoeHM pacxogw obyxEaTajy TPOWHKOES YCNOB/MREHE CTEAPAHEM NPHI0AA 04 Npodaje |
YEUBYYY]Y HalaEHy BpeAHOCT Npogarte pobe, TPOWKOBE NOTRPOWHO MaTEpHjANa, ropHEa
H eHepruje, GpyTo 3apage, TPOWHOES AMOPTHIAUM]E, CAPSMAEAHA H YOAYTe NpyHeHs o
cTpane TpehMx AMua. MocnoEHM paciodM oOYXEATAJY W HEMATEpMJANHE TPOWHOEE Hal
WD CY TROWHKOEW GCMMYDaHE, NAATHOD NPOMEeTa, PEnNpe3sHTAUM}E, NOpe3a 4 ocTans
TPOWKOES HACTANE ¥ Tekyhem oOpayyHCHOM NepHOgy.

MocnoEHM PAcKogM SEHMISHTHRE]Y C8 y GHARHCY YCNSXa N HAYEMy YIPOMHOCTH NpHXo4a
M PAcK0Aa, Y CTEAPHD HACTANOM MIHOCY, ¥ OGPaYyHCKOM NEpHOLyY HA KOjH 08 OgHOCE.

{a) Tpowsxkoesu odpwasarsa

Tpowwoed Texyher OAPHABAHE HEMATEDHJANHE HMMOEMHE M ONpEME C2 NPHIHAJY Ha
TEpeT pacxoga oSpavyHCHOr MepHModa ¥ HOM Cy HACTAAHW Y CTEAPHO HACTANOM HIHOCY
(Hanomexa 23).

(6} Tpowxkesy NO3qjMBLBaR

TPpowWHOEM NOZAjMEHMBAKEA TPETHPE]Yy CFf HAC PACKDS MEPHOZA Y MOMEHTY HHXOBOT
HACTaHKa. TPOWHOEHM NOIajMMmHBaa 08YXBaTajy KaMaTy W OCTans TPOWKoES HacTane y
BE3H C3 NOIAjMMHMEAtEM CPEICTABE.

Pacxogu Hamarta WMOHazyjy o8 ¥y OMAaHCY yonexa y OHBMpY $MHAHCHJCEMX pacxoga
(Hanomexa 27).

31.13. NpepayyHaBare CTRAHMX BANYTa M PAYYHOBOACTEEHM TPETMaH HYPCHME PaznMHa
W edexaTa NO OCHOBY BANYTHE KNaysyne

CraBre ywmydeHe y GMHaHCHjcee wEaeewTaje [pywTea oamepaBajy ce HopHwheres
BAAYTE NPHMapHOr NpPHEREAHO CHPyMeta y Home fApywTteo nocayje (dyHEUMOHANHA
panyTa). Hao wro je waHeto y Hanomenw 2.1, dMHAHOMjOHKH HEESWITAJH NpHEAIY]Y <8 W
Mmanama guHapa (PCA), HojM npeacTaema ©YHHEUMOHAAHY M H3IBSWTAJHY BanyTy
Apywrea.

Cea CpegcTea W obaeeas Y CTpaHHM CpEgCTEHMI nnahaka Ce Ha JaH HIEBSWTABAMA

NPEpaq4yHABAJY ¥ HHI0EY AMHADCHY NPOTHEEPEIHOCT NPMMEHOM IBEIHMYHOr ASBMIHOD
kypca Hapogse Saxke Cpbuje sameher Ha Taj Aad (Hanosmena 315).
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rojuiimby N3BELITAJ, BUTAJT A . 2015

AN “BHTAN™ PABFHHA ¥/bA MW BH/LHMX MACTH, Bpbac

HAMOMEHE ¥3 ®*MHAHCHMJCKE H3BEWITAJE
3a rogMHy zaspweHy 31. geyembpa 2015.

Hanocu cy uckazanu y PCJ xumada, ocusm yxoauko HUje Spyzaduje HOZHOYEHD

3. NPEFAEA 3HAYAIHMX PAMYHORBOACTEBEHKX NOJIMTHKA (HacTapak)

1.13. Npepa4yyHaBake CTPAHMY BANYTa M PAYYHOBOACTESHM TPETMAH HYPCHME PAa3NMHa
W edexaTa No OCHORY BanyTHe wnaysyne (Hactasax)

Mocnoexe npomexe y CTPAHHM BANYTAMA TOKOM HIBSWTAJHOr NEPHMOAA NPepaYyHABA]Y Ce
¥ AHMHAPCHEY NMPOTHEEREAHOCT NPHMEHOM IEAHHWYHHY ASBHIHMY Kypcesa HapoaHe GaHwe
Cpbrje eamehx HA JaH NOCNOEBHE NPOMEHE.

MozHTHEHS M HEMATHEHS HYPCHE PAZNHMEE HACTANE NPEPaYyYHOM MOHETADHMYE CPSACTABA H
00ABE33 MOHAZAHHE Y CTPAHHMM BAMYTAMA HA HPAjy rOgHHE W NPEpadyHoOM TPARHCAHUM]E ¥
TOHY HIBEWTAJHOr NEPHOGA SEHASHTHPA]Y C8 Y BMAaHCY YCNexa, Hao 420 MHAHCH]CHMY
npHxoga (Hanomena 26), ogHocHD HHAHOMjCHM: pacxoga (Hamomewa 27).

MozHTHEHM W HETATHEHH eS(eHTH YTOBOPEHHY OEBH3HMX KNayIyna y BE3d ca
noTpaxHBakMma W obaee3ama, Takohe Ce MCHAZY]Y Hao S0 DMHAHCHJCHMX NpHXoda
(Hanomesa 26), ogHocHD dMHAHCOHj Ok pacxoda (Hamomesa 27).

3.14. Nopes Ha gobuTak

Texyhiu nopes

MNopea Ha gofvTak ce obpaqyHaea W naaha ¥ cwnagy ca ocapeabama JakoHa o nopesy Ha
AofHT NpaeHHx nMua Penybnuee Cpbwje (“ChymGenw rnacHak Pemybnuee Cpbwje”, Gp.
252001, B0/2002, 4372003, B4/2004, 1872010, 10472011, 11972012, 4772013,
10872013, 6B/2044, 14272014, 9172015 w 112/2015) w pencBaHTHHM NOA3AKOHOKHM
AHTHMA.

Mopea Ha agobuwrad obpadyyHaEa ce npumeHosm cTone o4 15% Ha nopecky OCHOBMLUY
HMCHAIAHY y Nopeckos Sunadcy (2014, rogusa: 15%), HakoH Yera ce moMe yMarmHTH 33
yTEpheHe nopecke kpeguTe. Mopecks GWAIHC ce Npegaje HajRacHdje ¥ pody og 180
AaHa 04 AaHa MCTEHa NepHoga 3a Kojw ce yTepRyje nopecka obaeeza. JpywTeo TOHOM
rogqHe Nopel Ha AobuTal nnaha y BMay MecevHHMy aKoHTaUMja, YHjy BHCHHY YTERRYjE Ha
OCHOBY NOPECHE NPHJABE 38 NPETNOSHY FOAMHY.

CxogHo 3aH0HY O M3IMEHAMA M O0NYHAama JaHO0HA O NOPe3y Ha A00MT MpaEBHMX nWUa
(“Caywbenu rnacHue Penybnuke Cpbuje™ Gp. 108/2013), nosee oa yTephHEata nopeila
Ha aoburax 3a 2014, roguHy, nopecHd OOBE3HMUM BMLUIE HE MOMY JA KOPHMCTE NOPECHy
OARHLWHUY ¥ BHLY NOPECHOr HPSAHTA NO CCHOEY YNATARA ¥ OCHOEHA CpeacTea. Nopecku
ofBesHME KojHu je ao 31. geuembpa 2013. rogMHe oCTEapHO NPAB0 HA NOPECKM NOACTHUA])
- MOPECHH KPEaMT W HCKA3a0 MOSATHE ¥ NOPeCHosM SHMAAHCY W MOPECcHoj npHjaeH 3a 2013,
MOOHHY, MOME TO NPAED 03 KOPHCTH 40 HCTEHA POHA NPOMMCaHor 3aMoHoM (He gyse o
OSCeT rogMHa).

Mopecku nponwcd y PenyGnuus Cpdsjd He Qo3BobaBajy ga C8 NOPECKM ryoMUM M3
Tesyher nepHoga MCHOPWLTE HAao OCHOBA 33 noepahaj mope3a nnahewor y oapehexom
npeToogHom nepHogy. Nybuuu yTephenn vy nopeckom OuaaHcy ¥ Texyhiem obpayyHCHOmM
NEpHOAY MOMY C2 NPEHETH HA padyH obuTH yTEphexe v nopeckom GMnaHcy M3 Byoyhux
oSpaYyYHCHHY NEPHOLE, AN HE OYHE 0 NeT rogMHEa.
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rojuiimby N3BELITAJ, BUTAJT A . 2015

AL “BHTAN™ PABFHHA ¥/bA M BM/EHMX MACTH, Bplac

HAMOMEHE ¥3 ®#MHAHCHMICKE H3BEWITAJE
3a rogMHy zaspwenHy 31. geyembpa 2015.

Hanocu cy uckazany y PCJ xunada, ocumM yKoAUKS HUje Jpyzayuje HOFHOYEHD

3. NPECNEA 3HAYAIHMX PAMYHOBOACTBEHME NONMTHKEA (HacTasak)
3.14. MNopes Ha gobwTakr (HacTasax)
OdnomeHu nopes

ClonomeHd Nopes Ha A00MTAH C8 YHANKYAHCAEA ¥ MYHOM HIHOCY, HOpHMWRehem meToge
ofaEesa, 33 NPpHEDSMEHE PAZNHEE HOJE HACTaHY Hamehy NopecHse OCHOBMUE CPESCTABA M
ofaBe3da MW HMXOEMX HHWIOBOACTBEHMY M3IHOCA ¥ DHMHAHCHJCHMM  HIBELITAjHMA .
OmnomeHH NOpEs Ha J00MTAK Ce OAMEPAEA MPEMa NOPECHHM CTONAMA (M 3aK0HY) Koje Cy
HAa CHA3W A0 JaTyma GuaaMca CTakba W 33 Hoje ce oveHyje ga he OWTH npHMmereHes y
nepHogdy Y Home Re C2 OANOMEHA NOPECHa CDEACTER DEANMI0EATH HWAH OONOMEHE
nopecHe 0GaEe3S HAMHMDHTH.

Canosmedes nopecke ofaEese Ce NPMIHAJYy 3a CBS OMNOPE3ZHES NPHEPSMEHE DARINHHKE.
CanoseHa nopecka CpencTEa NPpM3IHajy ©2 33 0g0MTHE NDHEPEMEHE DAINHHE H
HEHCHOPHIWREHE H3HOCE MPEHOCHEMX NOPECKHE HPSOHTA M NOpeCcHHx rySuTaxa, 40 mepe
Ao Hoje je M3BSCHD O3 8 HHMBD O4ekMBaHe Gyoyhe onopezues nobWTH AOBO/MEH Ja Ce
cee 0AGMTHE NPHMEPEMEHE PAINHHE, NPEHETH HEWCHOPHWHREHH NOPECHM HPSAMTH M
HEHCHOPHILREHH NOPECHH MYGHUM MOTY HCKOPHCTHTH.

ConomeHa NOPeCHa CPegCTEA KOja HWCY NPHM3IHATA NPOUSHY]Y C8 HA CEAKH HIBSLITAJHM
AaTyM M NpH3HAjY 40 Mepe Y Kojoj je noctano eepoBaTtHo ga ke Gyayha onopeasea
AofMT A03B0AMTH NoEpahaj 0ANOMEHOr NOPECHOr CPEacTEa. TekyhH W OONOReHH NOPE3IH
NpM3IHAJY CE HA0 PACcKOgM M NPMXOOH W YHBYy4eHd cy y HeTo goburawd (ryburax)
neproga. Donomeqdd Nope3 Ha A00GMTaR HOJM C8 OQHOCH HA CTABME HOJE CE AMPEHTHO
SEHMOSHTHPAJY ¥ HOPHCT HAH Ha TepeT HanWTana ce TaKohe SEMOSHTHMDA Yy HKOPMCT,
OAHOCHO HA TEDET HANHTANG.

3.15. OGenogarMBates OQHOCA Ca NOBSIaHMM CTRAHAMA
Ja cEpxy OBMX $MHAHCHJCHMX HMIBSWTAja, MMUA Ce TPRETHRAJY Hao MOBSIaHa ¥ CHAagy ca
AsbHHMUMjoM noBeIaHMx cTpada ¥ Ogemey 33 MCOM 3a MON “06encaarbHBarka
noeezaHMX CTpaHa”. CTara noTpamMEakka W 00aBS3a Ha QaH MIBEWTAE3aHA, Hao M
TPAEHCAHUM)E ¥ TOHY MIBSWUTAJHHX NEPWOSA HACTANE C3 NOBE3AHMM MHUMMAE NoCebHD ce
ofenogaryjy (Hamomena 31).

3.16. Pacnogena goburea

Pacnogena aofwMTea EBNAacHMUuMma HanwTana Jpywrea npusxaje ce wao ofaeesa y
MNEpHOAY ¥ HOME CY BAACHWUM KanuTana Jpywrea oaoipiny pacnogeny RoGHTHA.

3.17. 3apaga No aHwMjH
ApywTeo wapadqyHaga W ofenojarmyje oCHOBHY 3apagy no akudjy. OchoBHAa 3apada no
AHUHjH 0BpaYyYHAEA C& QS/bereMm HETOD SOOHTHA HOJM NPHMNAOa AHUMOHAPHMME, HMAoLHMA
ofM4HMX aKuHja dpywTea, NoOHASPHCAHHM NPOCEYHMM Opojem H3AaTHE COMYHME aHuMja

¥ TOKY NepHOna.

¥ PuHaHCHjcHom H3BWwTajY Ha 31 12.2015. rogwHe JpyuTES je MOKaZaNo rySHTaK.
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rojuiimby N3BELITAJ, BUTAJT A . 2015

AN “BHTAN™ PABPMHEA ¥/bA W BH/BHHX MACTH, Bpbac

HAMOMEHE ¥3 ®MHAHCH JCHE M3BELUTAJE
3a rogMHy zaepweny 31, geuembpa 2015.

Hanocu cy uckazanu y PCJ xunada, ocusm yxoauko Huje Spyzauuje HOZHOYEHOD

4. H/b¥YHE PAYYHOBOACTBEHE NPOUEHE M NPOCYRHBAHA

PayyHoE0ACTESHE NpoUSHe M NpOCYRMEaA 8 HOHTHHYMPAHO BREAHY]Y W 3aCHMBEAjy Ce

H3 MCTOPHJCHOM MCHKYCTEY W OpyrHsm Gaxrtopusa, ymydyjyhe ovexMBara Gygyhux
norahaja 3a Koje ce eepyje 43 he ¥ QATHM OHONHOCTHMA OMTH PAIyMHA.

ApyTES Np3EM NPOLEHE W NPETNOCTAEKE Koje ce ogHoce Ha GyayhHocT. Pesynmupajyhe
PAYYHOBOACTEEHE npousHe he, no gedHHMUMiM, PETHD GHTH jEOHAHE OCTEAPEHWM
eIy ATATHME.

¥ Names TEHCTY HABSASHE Cy WhYHHE NPOUSHE M NPETNOCTABKE HOJE CAAPME DHIME 43
he NpoySpOHOBATH MATEPMjaANHD 3HAYajHE HOPEHUMjE KHMHMOBOACTESHHY EBPSOHOCTH
CpeacTaEa W obaee3a y TOHY HAapegHe GHHAHCHICKE ogMHE.

HopucHu sex ynompete HEKDEMHUHG, MOTMPoetd U CnpeMe

HexpeTHuHe, NOCTpOjetba W OMNPEMa C= AMOPTHY]Y TOHOM HHIOBOr HOPHCHOT BEHA
ynotpete. HopucHd Bex ynoTpefe Ce IaCHHMBA HAa NPOUWEHHM OyMMHE NepHoga y Home he
CPEACTED MEHEDHCATH NpHXoas.

MpousHy NEpHOOMYHO BPLWM PYKOESACTES JpyIuTEa W BpWH ogroEapajyhe Wameds,
YHOMHMKD C2 33 TMM jaBd noTpeba. MpomeHe ¥y NpoUSHAMAa MOry 43 O0ESLY 40 IHAYA]HHX
NPOMEHA Y CANAWHG] EPSAHOCTH M HIHOCHMA HOjH CY SBMASHTHPAHH Y BHAaHCY yCNexa y
oapeheHHs NepHogHmMa.

MNpumepa paad: yHOAMKD G JpyWwTeo CmakHno HOPMCTAH BEH Tpajarba HABSASHMX
cpeacTaea za 10%, powno 6W go gogatHor noechaka TPOWKOBA AMOPTHIAUMjE Ha
rogHillEEm HHBOY v M3nocy o4 PCA 526 mwmaga.

Obezapelierse HeduHaHCUjcKe UMOSUHE

Ha paH M3esTaEawa, pyHOBOACTED JpyluTEa aHAAMIMDa BPEAHOCTH MO HOjMWa oy
MpHHAIAHE HEKPETHHHE, NOCTPOjeHa W onpema JpywTea. YHONMHD NOCTOjM MHAMEALMa
Oa je Heko cpeacTeo cbesepefeHD, HAQOHHAOME MIHOC TE MMOBHHE CE NPOUSHYje HaKo
GW ce yTEpAWD M3Hoc ofeaspehera.

PazmaTpate obesspefera 3axTeBa of  pymoBogcTea  Jpywrtea  cyGjexTHEHo
npocyhMEaHE ¥ Nornegy TOHOBR TFOTOBMHE, CTOMA PACTA M AMCHOHTHMX CTona 3a
JEOMHMLE KOjE rEHEQHLIY TOKOES MOTOEMHE, A HOjE CY NPEAMET DASMATPatha.

Obezapehere nompmeusaea o Kynaua U Jpyzux NomMpasUSarsd

Apywrtee obpaqdyHaBa obezepefere CyMMMBEHMY NOTDAMMEAHA HA OCHOBY MPOUSHEHHX
ryHMTaKa KOJM HACTAJY JeP HOPHCHMLMH YOMYTA M OCTANM AYMHHUM HHCY ¥ moryhHOCTH ga
HIBPWE TpameHa naahatba. ¥ npousHk ogroeapajyher M3Hoca ry@uTea of obesspehema
CYMHMEHX NOTPRMHEaHE, JpyITED C8 0CAaHA HA CTAPOCT NOTPAMMEARA W NPOMEHE Y
yonoeusa mnahara. OBo 3aiTeEa NpousHEe BS3aHe 33 Gyoyhe NOHAWAMKE HYNaUa M THmE
W3aieaHe Gyayhe Hannate y roToEMHE. (TEAPHH HMBOD NOTPaMHEaHA HOJa Cy HannaheHa
MOHE J3 CE PAANHHYJE 08 NPOUSHEHHE HMBOA HANAATE, WTO MOME NOIHTHEHD HAH
HEFATHEHO 43 C& 0APa3H Ha PE3yNTATE NOCACEaHE.
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rojuiimby N3BELITAJ, BUTAJT A . 2015

A0 “BHTAN" DAEFHMKA ¥/ba M BM/BHMXY MACTH, Bpbac

HANOMEHE ¥3 ©®MHAHCMICHE H3BELUTAJE
3a rogmuy zaepweny 31. geuembpa 2015.

Hawocu cy uckazamu ¥ PO xunada, 0CuM YROAUKS HUje Spyeaquje HOIHOYEHD

4. H/BYYHE PAMYHOBOACTBEHE NPOUEHE M NPOCYRHBAKA (HacTazas)

PEJE'FBI’.N.'GM no QCHOBY OMTEeAMHLIHT

TpowxoEH YTEPHEHHE HAHHAOA 3aN0CASHHMA HIHOH OANACHA Y MEHIM]Y  HAHOH
HCMyHEHHE I3HOMCHME YCOAoEa YTEPRY]Y C2 NMpHMEHOM AKTYAapCHE NpousHe. AxTyapcHa
NPOUEHE YHU/BYYYJE NPOLEHY AMCKOHTHE crone, Gyayhu: HpeTasa 3apaga, croneg
MOPTAAMTETA W AyKTyauMje sanocnexdwx. 360r AYropoqHE NpHpOgEe OBMY MAAHOER,
IHAYAJHE HEMIBECHOCTH YTHYY HA MO0 NPOUSHE.

ApywTeo Huje Bpwwno ofpadyH PEISDEMCAHE N0 OCHOEY OTNREMHHHA 3ANCCASHMXY 33
2015. rogMHy.

DPep apednocm HUHAHCUJCRUE UHCTMDYMEHama

MocnoeHa noawTHea JpywTtea je ga obenoganu widopsausje o $ep BpegHOCTH
HHMHAHCHJCHMY CPeACTaEa M 003Be3a 33 HOJe NOCTOjE IBAHWYHE TPMMIIHE MHBOpMaUMje
H Kaga Ce ep BPeAHOCT 3IHAHAJHD PAINMEYjE 0 HHMIOBOACTBEHE BpegHocTH.
of3MpomM Ha TO ga y PenyGnauus Cpddje He NOCTojM Q0BOUBHO TPHHIWHOM MCHYCTEA, Hao
HH CTAGMAHOCTH M AMHBMOHOCTH HO4 HYyNMOEMHE W Npogdaje NoTPaMMEaHa W oCTans
HHMHAHCHJCHE AKTHEE W MACHES, IBAHHYHE TPHHILHE MHDODMELMJE HHCY Y CEAKOM

TPEHYTHY PACNOMNSMES .

ApywTeo ¥ GHUABHCY CTAME HEME MCHASAHWX IHHAHCHjCKMY CpeacTasa M obaBse3a koja ce
EpeaHyjy no @ep BpesHoCTH. PEp BREAHOCT TOTOEMHE M HPATHOPOMHME JEN03MTAE,
NOTRasMEaHE 04 KYyNaUa, APYTHx NoTpakMeaka, ofaBs3a npema AofaEmaqHma W
OCTANMY  HPATHOpO4YHMx 0f3ES3a 0OroBapa FMMOBO] HHMIMOBOACTESHO] BRESHOCTH
NpEEHCTEEHD 3B0Tr HPaTHOpo4YHOr Aocneha oBMX  MHAMCHJCHMXY  MHCTRYMEHATA.
PyroeoacTee JpYWTES CMaTPa 43 M3IHOCH Y MPHASHEHHM OHHAHCHJCHMM HIBEWTAjJHMA
OApAMABA]Y EPEOHOCT HOJja j& ¥ AaTHM OHONHOCTHMA HAJESpOADCTOjHH]A W HAJHOPHOHM]A
33 NOTpebe HIBSITAESHA.

Cydcru cnopoau

ApywTeo je yHRYHEHD Y CEdam CYACHHE CNOPOBA HOjM NPOMCTHYE M3 HEeTrosor
CEAHOAHEEHOr NOCNDEAHE. JpylTEs Npoustyje BepoBaTHORY HETATHEHOr WOXOO3 OBOC
MHTAHE, HA0 W HIHOOE BEPOEATHMX HAW PazymHHx npousHa ryfSeraka. Mpanosedd
IHMHAHCHJCKM HIESWTAJH HE yHBy4y]y PeIepBMCatba NO OCHOBY NOMEHYTHE CYACHMX
CNOPOES KOJH CY y TORY.

Pasymie npouske ofyxearajy npocyfuEae pYHOBOACTER HAHOH PAIMATPAEHA
HrbopMagKja Hoje yewyyyjy ofaBewTerba, NoOpaBHama, NPOoUEHE O CTPAaHE MpaEHOr
CEKTOPA, AOCTYNHE YHHEHHUE, HASHTHOHHALM]Y NOTEHUHJANHHY OAr0BOPHME CTPAHA M
HHE0BE  MOryRHOCTH 43 ACNPHHECY PEWEBaHY, HA0D W NPeTEOAHC  HCHYCTBO.
Peaspesvcare ce fopMMpa HAQA j& BEPOBATHO A3 NOCTOJH 0OABE33 YH]H CS MIHOC MOME
NOYIAAHD NPOUSHHTH NAsUbHESM  aHANHZI0M. [MoTpefHo pE3SpEMCAE C8  MOME
NpDMEHHMTH ¥ SyayhHocT 36or HoBME gorahaja MW goBujarkma HoOBHY HHOOPMaLM]ja.

MuTamwa HOja Cy WAM NOTEHUMjANHe O03BS3E WAM HE 33aJ0B0/bABAJY HPMTEpMjyme 3a

pelspeMCcare ce obenogaryjy (Hanosmesa 313), ocuw awko je eepoBaTHoORa ognHea
DECYPCA HOJH CAADHE SHOHOMOKE KODMCTH BEOMA MANS.
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rojuiimby N3BELITAJ, BUTAJT A . 2015

Afl “BMTAN™ GAEPHMEA ¥/bA H BM/LHMX MACTH, BpBac

HAMOMEHE ¥3 ®MHAHCHM JCKE M3BELITAJE
3a rogmHy zaepweny 31. geyembpa 2015.

Hanocu cy uckazady y PCA xunada, ocus YKOAUKS HUje Gpysaduje HOIHOYEHD

5. SHMHAHCHMICHW MHCTPYMEHTH - ¥MPAB/BAHKE PHIMLIMMA

Mocnoearee JpyITEA j& WIAOHEHD PAIAHHMHTHM DHHAHCHJCHHM PHIMUMMAT TPHMLEHOM
pHIsEy (KojM 00yxBaTa PMEME 04 NDOMEHA KYDCEEA CTRAHME BANYTA, HAMATHH DHIME M
pHIME 04 NPpOMEHE UEHA), DHHAHCHICKOM PHIHKY (QSEHIHOM M HAMATHOM), HPEAWTHOM
PHIHEY H DHIHKY MHEEHIHOCTH.

¥mpagmatke pH3IHUMMa ¥ JpyWwTey j& YCMEDPEHD HAa HACTOjate A3 O8 Y CHTYALM)H
HENPEABHAMBOCTH  HHHAHCHJCKHMY TPHMIITA NOTEHUHJANHH HETATHEHM YTHUAH Ha
HHARCHICHD Nocnoeake JpyliTea CEEAY HA MHHHMYM. ¥NpaB/arkme pH3IMUHma obasma
PuHaHCcHMjcHa caywBa Jpywrea y cwnagy <a NoAMTHEama ogobpeHMds 04 cCTpaHe
HagzopHor ontopa.

PHHAHCHMCHM PH3IMUM CE CarfegaBajy Ha BPEMEHCHKD] OCHOEM M NPeBacX0ogHD o2
HIGEragajy ymarbetem HMINOMeHoCTH JADYIUTER OBEHM pHIHMUMMA. JdpyiuTeos He mose Ja
ENHMHHHWE CB2 $MHAMCHCHE M ONSPAaTHEHE PH3HHE, ANH YEORSHEM pHropo3Hor
HOHTROMHOT OHEMPE W HAATNEdaskes M OANOBAD3AHEM HA NOTEHUMJANHE DHIHHE,
Apywreo je y moryRHOCTH g3 YNPAEba OBMM PHIHLIMMAE.

PykoeoacTes fApywrea cmartpa 43 cy ¥ TexyhMM OHONHOCTHMAE NOAHMTHHE YNPaB/baka
DHEIMUMM3 3OSHBATHE W ShEeHTHEHE M J3 C8 HHIOEDM OOroBAPAjyRom npaweHom v
CEAHOAHEEHOM  NOCAOBAMHY  MHHHMMMIMPpA  wanoweHooT  Jpywiea  npesHcTESHO
HETATHEHHM eferTHMa pHaMka. ¥ 2015, rogwsd Heje Guno npomesa ¥y NONMTHEAaMa
YTIPAE/MDAE PHIHLHMMA .

ApywTeo He HKOPMCTH HHHAHBES HHHAHCHJCKE HHCTPYMEHTE IAWTHTE o4 ebhexara
PHHAHCHJCHME PHIMKA HA NOCNOBAHE HI PAINOMA WTO TAHEH HHCTRYMEHTH HHCY Y
WHPOKD] YNoTpeSs, HHTH NOCTOjH CPraHMIcEaH0 TPHMHIITE TAHEMX MHCTPYMEHATA Y
Penytavum Cpbejum.

5.1. DHMHAHCMJCHM MHCTDYMEHTH MO HATEropHjamMa

Hareropuje GHHAHCHJCHMY HHCTPYMEHATA, NPEMa KHMIOBOACTESHOM CTamy Ha gad 31,
Asuembpa 2015, W 20M4. roguHe, npukazaqe oy ¥ cneaehoj Tabenm:

2015. 2014.
PuHaHCHjCKa CpegCTEa
Ocranu gyropods GHHAHCHICHM MIACMaEHM 196 196
MNoTpakKBearka No OCHOEY NpodXje 314532107 1.467.880
Apyra noTpasueatba 7.567 7.590
KpaTHopoyHH GHHAHCHICHM MAICMaHH 278.210 188184
MOTOBMHCHM EHEMBANEHTH W FOTOEMHA 18.9%6 4.063
Yuynuo 3.758.176 3.668.013
PruHaHcHjoke obaseze
AyropoyHe obasess 2.606_ 846 1.985.632
KpathopoyHe dMHaHCHjCKe obaBe3e 110,604 BEZ.T4E
Ofzape3s M3 NOCACEaFA F15.845 659115
Ocrane gpatHopoyHe ofaBpsas 162 556 181.065
OBGaee3e no ocHoey MAB - 3109
Dfape3e 33 OCTAMNE NOPE3S, SOMPHHOCE W OPYTE
AabuHe 49.397 21.399
Yuyn«Ho 3.846.248 3.733.068
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rojuiimby N3BELITAJ, BUTAJT A . 2015

AN “BHTAN" ©GAEPHHA ¥/bA M BM/EHMX MACTH, Bpbac

HAMOMEHE ¥3 @MHAHCHJCHE WABELUTAJE
3a rogMHy zaEpweHy 31. geusmbpa 2015.

Hanoou cy uckazany ¥ PO xunada, ocusM YROAUKD HUje Spyzayuje HOZHOYSHD

5. THHAHCHICHKHM HHCTPYMEHTH - ¥MPAB/BAKE PHIMWMMA (HacTasar)
5.1. PHHAHCHMJCHM WHCTDYMEHTH N0 KaTeropkjama (HacTasak)
¥ 2015\ 2014, rogsam dpyliTee HMjE HMMano QepHBEATHE HHHAHCHCKE HHCTRYMEHTE.

Mpernes Ha4ajHH PAaYYHOBOQCTEEHHMY NMOAMTHHA M NPHMEHREHH METOAM, YHMYyHYjyhM
HPHTEQH]YME 33 NPH3IHABAHE W OCHOBE 33 EPSOHOBERHE, HAO M OCHOBS H3 HOjMMa C8
MPHIHAJY NPHI0OOH H PACE0AM 33 CEAKY KNAcy PHMHAHCHJCHMX CPpegcTaBa, MHAHCH]CHMX
oHABE33 W MHCTRYMEHATA HANWTANA Cy obenogarmeHd y Hanowedd 3. y3 dsMHaHCH)CKE
MIBEWTAjE.

5.2, DaxTopW MHAHCHMJCHOr PMIMKA
(a)  TpsuwHY puUIuK

TpHHIWHK pH3HK je puIxe ga ke dep speaqocT Gyayfux TokoBa roToeMHe dhMHaHCMjCHOT
HHCTPYMEHTA GHTH NpOMEHRHES 3000 NPOMEHA TREMEWHMY USHA. TRHMHWHHE DHIHE
YH/BYHY)E TPH BPCTE PHM3HKE, KA0 WTO CRegM:

Puzux od npoMeHe Kypoesa CmMpaHUX Saayma

ApywTteo He nocayje y mehyHapogHHe OHEMPHMA, TAH0 A3 HMjE HINOHEHD DHIHEY
NPOMEHA KYPCa CTPAHHMX BAaNyTa HOjH NPOMCTHYE W3 NOCACEAHA CA  PASAHYMTHM
BEANyTama, npesHCTEEHD EYP. PlHIdk npoMcTHye Kako M3 Gyayhidd  NOCAOBHMX
TRRHCAHUM]R, TAHD M M3 NPHIHATHY CPeaCTaEa W 0faBS3a ¥ CTPAHO] BAAYTH.

PykoeogcTeo ApyWTER je YCTAHOBMAT MOAMTHEY 38 YNPAE/bake PHIH0M 04 NpOMEHA
HYPCa CTRAHMMX BANYTA ¥ O4HOCY HA Herosy DyHHLUMOHAAHY BRAYTY.

ApYyWTED MMa NOTPAMMBEAMA W 00aBe3e Yy CTPaHHM BANyTamMa H pyHoeoacTeEs Jpywrea
NpEgyIHMa MEPE A3 MAHCHMMIMPa YOHNAHEHOCT MPWAMBEA W OQNMER Y MCTO] CTpaHOj
BANYTH PaOH Z3WTHTE 04 NPOMEHE AEBMIHHY Kypoeea. C apyre cTpade, Jdpywteo jow He
HOPHCTH AWTHTY TPAaHCAKUMIA 0 QEEHIHOT PH3IMHA (XeyMHr), C oSsMpom Ha nocTojehy
PETYNATHEY H HEQOBO/MHO PAIEH]EHD (PHHAHCHJCHD TPHHIITE.

Ha nad 31. geuembpa 2015. rogune, kypc E¥P y ogHocy Ha PCJ je nopacTtao y ogHocy
Ha HYpPC Ha MCTH GaH npetiogHe roguHe. Ocumnaguje Hypca y Towy 2045, rogmwe
YTHUANE CY HE MCHAIAH HMED NOIHTHEHHE H HEMATHEHHY HYPCHHE PAIfAHKE.

Ha gan 31. geusmbpa 2015. w 2014, rogMHe HHMMOBCACTEEHA BEPESHOCT CPeACTaBa M
oageza W3paweHMy y EYP je cnepeha:

31.12.2015. A1 AZ.2014.

MOTOBEMHA M MOTOBMHCHH EHEHBANEHTH 48 11
MNoTpaxkueara No OCHOEY Npodaje 126.993 3.262
¥uynHo 127.041 3.273
Kpathopoude gHHaHCHjcHe obapeze (1.617) (650.386)
Dbape3as M3 NOCNOEAHRA (80.739) (6.069)
AyropoqHe obaseze (2.606.846) (1.985.631)
Ocrane obaesze - (139.318)
¥uynHo (2.779.202) (2.781.404)
HeTo geeMIHa nozwMumMja: (2.652_161) (2.778.131)
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rojuiimby N3BELITAJ, BUTAJT A . 2015

A1 “BHMTAN" DABFHKA ¥/ba W BM/BHMX MACTH, Bpbac

HANOMEHE ¥3 #MHAHCMJCHE H3BELUTA JE
3a rogmHy zaepweny 31. geyembpa 2015.

Hawocu cy uckazadu y PCA xunadd, oousM yROAUKD HUje Spyzaquje HOIHTYEHT

5. SHHAHCHICKH MHCTPYMEHTH - ¥NPAB/BAKE PHIMUMMA (HacTasar)
5.2. ®anTopW dMHaHCMjcHor puamia (Hactasas)
{a) TpwmuwHu puzux (Hacmasawx)

Ha aax 31. asuewmbpa 2015, roguHe, dHHaHCH)CKa cpeacTea ¥y Wanooy o PCA 127.04
XM/BAOY CY HIPAMEHA ¥ CTPAHO] BANyTH, WTO npeactaemna 3,18% yeynHMx dMHaHCH]CRmMx
cpeacTaga JpywTea.

Ha aaH 31. geuewmbpa 20M5. roguHe, HHAHCOHjCHe 0BaBE3E WIpAMEHE Y CTPAHO] BANYTH
mzHoce PCJA 2.779.202 xowmage, wro npegcrasma 72,26% yHRYMHME  HHAHCH]CRMX
ofaeeza JdpywTea.

Ja je Ha gad 3. gpeuesbpa 2015. rogwee GYHEUMOHANHA EBanyTa Iabensesmna
nopact/nag za 10%¥ y ogwocy Ha E¥P, a cee ocTane Eapujabne oCTANE HENPOMEHEHE,
Aoturak 3a 2015, roguHy HawoH onope3dBarea Owo OW mawmu/eehk 3a PCA 241.106
AH/DALE.

Pusux od nposMeHe KaMAmMHUX Cmoeng

ApyWwTeD je MIN0MEeHD PAIHHM PHIHUMMA KOJH KPO3 eheKTe NpoMEHA BHCHHE TRMHMLLHMY
HAMATHMX CTONA ASny)Y HA HEToE GHHAHCHCHM NoACEE] W TOHKODEE TOTOBMHE.
Nocnoeake JApylTEA J& HINOMEHD PHMIHKY NPOMEHE HAMATHHY CTONA ¥ MERH Y HOjOj
HAMATOHOCHA CPedcTeEa (yHmyqyjyh HMHBECTHUM)E) W HamaToHOCHE olaBe3s gocnesajy
33 HAMANATY Y PAZNHYHTO BDEME HAH Y PAINHYHTHM HIHOCHME.

¥ cnegehoj Tabend je NpuMEAzaHa WINOMEHOCT JDYWTER pPHIMHY NPOMEHE HAMATHMY

CTONa:
2015. 2014,
MHCTPYMEHTH Ca (IMHCHOM HaMATHOM CTONDM
DHHAHCHICHA CpeacTea - -
THHAHCHCHE ohaBe3e {1.596.109) (1.382.3E1)
(1.596.109) (1.382_381)
MHCTPYMEHTH Ca BapH]aDMAHOM KAMATHOM CTOMOM
DHHAHCHICKA CpeacTEa - -
DuHaAHCH]CHE obaBaze (1.102.352) (1.458.182)

(1.102.352) (1.458_182)

Ca obauvpom g3 JdpyWTEC HEME IHAMAJHY HAMATOHOCHY MMOBMHY, Npuxzod Jpywrea w
TOHOBM TOTOBMHE Y BSAMKO] MEpH Cy HE3IAEWCHH 04 NPOMEHA TPRHHIIHHE HamaTHHX
cTona. Puzwk ApywTea o8 npomeHa $ep BPeaHOCTH HAMATHMXY CTONA NPOMCTH4E
NPESHCTEEHD W3 0HAES3a NO OCHOBY NPHM/DEHHY HPATHOPDYHMX M QyTOPOMHHE HpegMTa
04 GaHaka. HpegHTv cy NpHsMEHH NO NPOMEH/DHEHM HAMATHHM CTONAMA H HINAY
ApyWTED HAMATHOM PHIMHY TOHOBA roToBMHe. Towom 2015, roguse, ofasesa no wpeauTy
je GMna ca BapHjalMNHOM HAMATHOM CTONOM, KOja je Be3aHa 3a Eypwiop. OGaeeza no
HPSAHTY Ca NPOMEHDHEHM HAMATHHM CTONaMa SHAA je HIpaMeHa Y CTPaHD] BAAYTH HAH
CE PAOH O HPEAMTY CA BANyTHOM Kaayzynom (E¥YP).
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rojuiimby N3BELITAJ, BUTAJT A . 2015

A “BMTAN™ dAEPHMHA ¥/bA H BM/GHMX MACTH, Bpbac

HAMOMEHE ¥3 @#MHAHCH JCHKE H3BEWITAJE
3a rogmHy zaspweHy 31. geuembpa 2015.

Hawocu cy uckazady y PCJ xunada, ocus YROAUKD HUje Spyaauuje HOIHTUEHD

5. DHHAHCHICKH MHHCTFYMEHTH - ¥NPAB/BAHE PHIMUMMA (HacTasak)
5.2. daxkTopW dsMHaHCHjcKor pMIMKa (HacTagax)
{a)  TpwmuwHu puzur (Hoacmasax)

Puszux of npomere waMamuux cmona (Hacmasak)

ApylWTED EBPWM AHANMZY HINOMEHOCTH PHEMEY 04 NPOMEHE HAaMaTHHX CTONa Ha
OMHAMMHYED] OCHOBM yIMmajyhe y o03Wp anTEpHATHEHE W3IBOPE (DHHAHCHpAaHa W
pefMHAHCHpaHE, Npe CBEra 3a gyropodde ofaeesze GyayhW A3 oHe npeacTasmajy
HEJIHAYAJHH]Y HAMATOHOGOHY NOZHUM]Y . AHTHEHOCTH YyNPAB/DAHE PHIMUMMAE HMA]Y 38 UMD
03 ONTHMHIMPA]Y HETO PAac¥0d 04 HAMAaTa, y3 yOA0E G3 Cf TEHMLIHE KamaTHe CTOMNE Ha
HHEOY HOjH je ¥y CHNaay Ca NOCNOEHOM CTRaTerHjom JApywmea.

Pusux 0d npoMeHe LjeHa

AYPWTED HHMjE HIN0KEHD IHAYAJHH]EM DHIMEY 04 NPOMEHE UEHA BAACHHYHHX XaDTHja o4
EPSAHOCTH © OB3MPOM HA TO A3 HEMA YNaraska KNacHpHHOBAHMYE ¥ GWRaHCY CTama Hao
PACNOAMKHER 33 NP0AAajy WM Hao DMHAHCHICKA CPeACTEA No $ep BPEegHOCTH YMjM Ce
ethedTH NpoMeHa Y Dep BEPLAHOCTH HCKAZY]Y Y BHUNaHCY yonexa.

{6} KpedummHu puzux

HpeaumTHH pH3IMKE j& PH3IMK HACTaHKa pHHAHCHjCHM: rySuTaka JpyiTea Kao pe3yaTar
HAlEA HAHJEHATA HWAK JpyTe YIOBOPHE CTREHE Y HIMHMDHEAHY YrOBopHHX 00aBS3a.
HpeaMTHH PHEMK C2 NPESHCTESHD ES3YjE 38 MINoEH0CT JpYIUTEA NO OCHOEY MOTOBHHE M
FOTOBMHCHHY SHEMBANSHATA, ASNOIMTA Y GAHHAMA W QHHAHCHJOHMM HHCTHTYLHjaM3,
HHEESCTHREHE Y XApTHIE 04 BPeAHOCTH, NOTPAMMEBSHA 04 NPABHHE M DHIHYEHL AHUA W
npeyseTHx obaBesa.

ApywTED je HINMHMEeHD HPEAMTHOM PH3IMKY W obesbehewme 04 KpegwTHOr pHIMKa
YCMOCTAB/LEHD J€ NpedyaMmMaroem oapeheHHy Mepa W aHTHBHOCTH Ha HMBoy JdpywTtea. ¥
CAy4ajy HednaroBpeMeHOr HIMMpHEaka 0BaBe3a Hymaua npema JpyluTEy, HWCTHMa ce
NpPEKMEa  HWCNOpYyHa npomsecda. MefyTus nopes Tora, JApywTes wwa  3HaqajHy
HOHUEHTDAUM]Y HKPEOMTHOr PHM3IMKA Y BE3M Ca NOTPAMMEAHMHMA, jep vMma manu Spoj
mefycofHo HENOBE3IAHMY KYMEALA CA NOjEAMHAYHO BEAHMKMM HIHOCMMA gQyroBawa. Mopeg
NpEeHMAa  WCNOPYHAE NPOM3B0LA, HOPMCTE  ©8  cnegefid MeXxaHM3sM  Haniate:
PENPOrpamHpacss AYTa, HOMNEH3IAUM]E CAa NPAaBHWM NHUMME, YTYHEHR3, BAaHCYACHA
MOPAEHAMHA W OCTAND.

Ha gad 31. geuembpa 2015, roguse JpyWwiTEc pacnonase rOTOEMHOM W FOTOEHHCKHM
EHEMBANEHTHME Y YHYNHOM w3Hocy o PO 18.9%6 xwnana.

MoTpamHBEatha 04 Hynaua
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rojuiimby N3BELITAJ, BUTAJT A . 2015

AJ “BMTAN" GAEPHMHA ¥/bA H BM/LHMX MACTH, Bpbac

HAMOMEHE ¥3 #MHAHCHMJCHE H3BELUTAJE
3a rogwHy zaepwedy 31. geyewmbpa 2015.

Hanocu cy ucrazaqu y PCA xumnada, ocus YROAUKD HUje Spyzauuje HOZHOUEHD

5. PHHAHCHICKH MHCTPYMEHTH - ¥MPAB/LAHE PH3MUMMA (HacTaBak)
5.2. DaxkTopW dMHaHCHjcHor pM3MKa (HacTagax)
{6}  Kpedummnu puzuk (Hocmasak)

MAKCHMANHA MANoMeHoCT JpyWTEa N0 OCHOBY HPSOWTHOT PHEMKA 33 NOTPaMHBAHE 04
HyMaua no recrpadcHHm PErTHOHWMA 0aTa je ¥ cnegeho] Tabenu:

31.12.2015. 31.12.2014.
Kymium y 3smmm 1.326.114 3 464 618
HymuH y MHOCTRaHCTEY
- Eepo 30Ha 126.993 -
- Ocranm - 3.262
Yuynuo 3.453.107 3467880

MEKCHMAAHA WINOWEeHDCT JpyuTEa NO OCHOEY HPSOWTHOT PMIMEA 33 NOTPaMWBAHA 04
HYNaWa No THNY YyroBopHe CTRaHE gata je y cneashoj Tatenw:

31.12.2015. 31.12.2014.
TproeMHE Ha BENMHD 3453107 3.467.880
TproeMHe Ha mano - -
DUHIHYHE NHLA - -
Yuynuo 3.453.107 3.467.880

v}  Pu3uk suksudHocmu

PrHIMe NHKBMOHOCTH je pHavK ga Jdpywreo Hehe ST ¥y moryhHoCTH a3 @wHaHcHpa
cpeacTea ogrosapajyhem H3BOpHMa GHMHAHCHPaka CA CTAHOBMWTA POKOEa W CTOMNA M
pHIHE HemOryhHOCTH ga Ce CpeacTBo PeanM3yje No Pa3symHoj UeHH Yy ogrosapajyhiem
EPSMEHCHDM DHEHPY.

ApyWwTeo YyNpaemba AMKEMAHOWERY €3 UMMmes 43 OCHIYPa 43 MIB0PH DWHAHCHpara Gyay
DRACMOAGHHEM 33 HImHpere obaBeza y TPEHyTHY wHxoBor gocneha.  Jdpywrteo
HENPEHHAHD NPOUSHYjE PHIHK NHHEMAHOCTH HWASHTHODHHKOE b EM H Npahetem NpoMeHa
Y HIBOPHMA PHHIHCOWPAHA NOTPeGHHM 33 MCMyHese NOCNOBHMY YWwihesa Jpywrea, a y
CHAAAY €A NOCAOBHOM CTRpaTerdjom Jpywirea.

ADYWTED HMa NPHCTYN PAZHONMEKM HIBEODPHMMA BMHaHCHpara. CpeacTea C8 NPHEYTUBAjY
MyTem:

*  HpaTHOPOYHHE M AyTODO4HHY KpegHTa,
*  Jenozwra M
* AKUMJCHOT KaNMTAAa.
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A7 “BHTAN™ DABPHEA ¥/ba M BM/bHMXY MACTH, Bpbac

HAMOMEHE ¥3 @#*WHAHCHM JCHE M3BELUTA JE
3a rogmHy zaspweny 31. geuembpa 2015.

Hanocu cy uckazany y PO xumada, ocusM yROAUKO HUje pyzaquje HOZHOYEHD

5. DPHMHAHCHICKH MHCTPYMEHTH - ¥NIPABRLAKE PHIMUMMA (HacTasak)
5.2. dawTopH dMHaHCMjcRor pMamMika (Hactasas)
()  Pusuw suxksudHocmu (Hacmasaw)

Cneaeha Ttabena npegcraema podvdocT gocneha cpegctaga W ofaBesa, npema
npeccTanom poky gocneha, Ha gad 31. geuesbpa 2015, rogune:

3 Meceua
do 3 ao 1 105 Npero 5
Mmecela rogmWHe rogmHa rogWHa ¥HynHo

MoOTOEMHA W rOTOBHHCOHH

EHEMEANEHTH 18.9%6 - - - 18.9%6
MNoTpamuearsa 471.081 2.982.026 - - 31.453.107
Hpathopoursk dMHAHCHJCKM

NARCMAHH - 27B.210 - - 278.210
Ocranu gyropotHM

EHHAHCHICHM MASCMaHH - - 29 - 296
OcTana NoTpaMHEaHA 33.302 - - - 33302
¥uynHo 523 380 3.260.236 196 - 3.783.912
KpaTHopoyhe hHMHAHCHICKE

ofaBeze - (110.704) - - (110.704)
DBage3s M3 NOCACDEAHA (664367 (251.478) - - (915.845)
AyropovHe obapsze - - (2.606_B46) - (2.606_B46)
Ocrans obasese (212.953) - - - (212.953)
¥uynHo (877.320) (362.182) (2.606.846) - (3.846.348)
PouwHa HeycknafjeHocT

Ha gad 31.12.2015. {353.940) 2.898.054 (2.606.550) - (62_436)
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rojuiimby N3BELITAJ, BUTAJT A . 2015

AN “BHMTAN" GPABPMHEA ¥/bA H BM/LHMX MACTH, Bpbac

HAMOMEHE ¥3 ®MHAHCH CHE W3BELUTAJE
3a rogmHy zaepweny 31. geuembpa 2015.

Hanocu cy uckazanu y PO xunada, ocusM yROAUKS HUje Spy2auuje HOFHaOYEHD

5. THHAHCHICKH HHCTPYMEHTH - ¥MPAB/BAHE PH3MUMMA (HacTasak)
5.2. PaxTopm GMHaHCMJCHOr pMaMua (HacTasam)
() Pusux AuksudHocmu (Hacmasakx)

Cneasha Ttabena npeactaBma pownocTt gocneha cpegctaea W ofaeesa, npema
npeccTanos pory docneha, Ha gad 31, peuesbpa 2014, rogune:

1 meceua
oo 1 105 Npexko 5
Aol meceua rogMHe rogWHa rogsMHa YuynHo

OTOEMHA M MOTOEMHIKK

SHEHEANEHTH 4.063 - - - 4 063
MNoTpamueara 3433 448 14,4312 - - 1467 8BD
KparHopourk duHaHCHCKH

NAGCMAHH - 168. 184 - - 188184
OcTanu gyropo4HM

EHHAHCHJCHM MUNSCMAHH - - 296 - 296
OicTana noTpaMHEaHA 7.590 - - - 7.520
YuynuHo 3445101 222 616 2196 3. 668.013
KparHopoune dHHaHOMjCHe

ofaBeze (403.981) (478.76T) - - (BB2.748)
DBage3s W3 NOCNOBAHA (659.115) - - - (659.115)
AyropodHe cbapsze - - (1.985.632) - (1.985.632)
Octane obaeeze (205.573) - - - (205.573)
YuynuHo (1.268_669) (478.767) (1.985.632) - (3.733.068)
PouHa HeycrnafjenocT

Ha gad 31.12.2014. 2.176.432 (256.151) (1.985.338) - (65.055)

5.3. ¥NpaE/earke PMIMHOM HanMTana

ApywTeo ce onpedenyns 3a GHHAHCHICKM KOHUENT HANMTANE M HEeT0ED OMYEaHE Npema
HOME j& HAMMTAN SediMHWCAH HA OCHOBY HOMMHANHHYE HOBYAHMXE JeaMHHUE .

Lwmn ynpaemarma Han«MTanosm je ga JdpywTeo 3aapmu cnocofHOCT 43 HACTABM Ca CEOjMM
NOCAGEIHEM Y HEOT DAHHYEHOM NEPHOLY ¥ NPEIEHMAMMBED] By ayhHOCTH, Kako GW ovyBano
ONTHMANHY CTPYHTYPY HAMNMTANR C3 UM/bem 03 CMaksd TPOWKOES HanMTana, a
aKUHOHApHma obezbfeguno auexaeHae. Ja G oMyBAND OAHOCHD HODHIOBAND CTRPYKTYEY
wanuTana, Jpywrec mome g3 pasmoTpd  cnegehe  onuMmje: HOpEHUMja  Momaarta
OHEMOSHAM SHUMOHADHME, EPEhate HANMTANE AKUMOHADHMA, HILABAHE HOBHX AHUMja
HAM NPOAaja CPeacTaBa Kako BM C2 CMarMAa QyroBatha.

ApyWTED NPaTH KANKTAA HA OCHOBY HOShMUMJEHTA 33gYHMEHOCTH, HOjM C8 HM3IpadyHaBEa
H#D O4HOC HETO QyToEara JpyWTEA H HEeroBEor YHYNHOM KanWTana.
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rojuiimby N3BELITAJ, BUTAJT A . 2015

A1 “BHTAN" ©ABPHHA ¥/b& W BM/BHMX MACTH, Bpbac

HAMOMEHE ¥3 ®*MHAHCHMJCHKE W3BELWTAJE
3a rogMHy zaspwedy 31. geuembpa 2015.

Hanocu cy uckazanu y PO xumada, ocus yxoauko HUfe Spyzaquje HOZHOYEHD

5. PHMHAHCHICKMW HHCTPYMEHTH - ¥MIPAB/BAKE PH3IMLIMMA (HacTasak)

5.3. ¥Ynpaerbake pHMIMKoM HanMTana (HacTasas)

Ha gan ¥1. geuembpa 2015. w 2014, roguHe, KoedHUMjeHT 3agyweHocTd dpywrea Guo

_'iE' K30 Wmd ChegeE’

KpaThopouse W gyropodHe dHHaHOWjCHe obageas

{Hanowmene 14 1 15)

MHHYCZ FMOTOBMHCKH EHEHBANEHTH W MOTOEHHS

{HanowmeHa 12)
Heto gyrosasa

YHEYTHH HANMTAA
Hanwtan - yHynHo

HoedsuMjeHT 3agyHeHocTH

¥ PCA wwmana

31.12.2015. 31.12.2014.
2.717.550 2.868.380
(18.994) (4.062)
2.698.554 2.864.317
1.262.856 1.398.736
3.961.410 4.263.053
68,11% 67,1%%

*Heto gyroeare ce gofiMja Haga ce yHynHe ofape3s GE3 HANWMTANA YMake 33 roToBMHOHE

EKBHBANEHTE W MOTOEHHY .

HYHYNaH KAaNWTAN NPSSCTAEMA KAaNMTAN HCKA3aH Yy BrunaHcy CTama.
t HosdHUMJEHT 3aQy#eHOCTH C2 padvyHa Hao OQHOC HEeTo AYTOBAHa W YHyMHOr

HANHTAAN.

5.4. dep epedHOCT DMHAHCOM]CHME CpegcTaBa M obaseza

NocnoeHa noawTHEa JdpywTea je ga ofenogaHHd MHDODMALMIE O NPAEH4HO] BPESHOCTH
AKTHEES M MACHES 33 HOJY NOCTOjE IBaHHYHE TRMHWHE MHDODMALM]E W HAOA C& NPAEMYHA
BPEAHOCT 3HAYAJHO PAINHKY]E 04 HHHMMOBOLCTEEHE BPESHOCTH. ¥ Penytnmum Cpowju He
MOCTOJM A0BOUBHO TREMWHOT HMCKYCTBA, Hao HH CTa0MAHOCTH W NMHEMOHOCTH HOZ
HYNOEMHE H NPpogaje NoOTPRMWEAHE W OCTane QHHAHCHJCHE AKTHEE M NACHEES, NOWTO
IBAHMHYHE TRSMIWHE WHDODMAUMjE HWCY W CBaHOM TREHYTHY pacnonosmes. CTora,
MpaEHYHY BPEJHOCT HHje moryhe NoyagaHo YTEPAWTH ¥ OOCYCTEY AKTHEHOD TRSMILTA.
PykoEoacTED JpyluTEa BPWH NPOUSHY PHIMHEA M Yy COYy4EjeEMMa HAOa C2 OUSHM gda
BREAHOCT MO HOjO] C2 HMOBMHA BOOM y NOCAOEHHM HMMrama Hehe GMTHM peanMzoBaHa

BPLH WCMDABKY BPSgHOCTH.

dep BpeAHOCT GHMHAHCHICKHMY CPENCTABA HOja Cy WCKAZAHA N0 AMOPTHI0BAH0] BPEOHOCTH
NpoUSHyje €8 AMCKOHTOEAHEM HOBEYaHMX TOHOBA HOpHMIWRemEeM HamaTHe CTONE MO Kojoj
G Jdpywreos morno g3 npudaBd OyTopoYHE NO3ajMHUE, 3 Koja ogroeapa edeHTHBHO]

HaMartHo] cronM. Jpywrtec csatpa

a3

HW{HAZAHA FHHHMOBOOITEEHA BpPEegHOCT

NOTPAMMESHLA, HAKOH YMatEHa 33 MCNPABHY EPESHOCTH No OCHOBY obe3epefera, Kao W
HOMMHANHA BPSAHOCT 053BS33 W3 NOCNGEANA, NPMEAMKMHG CADAMAEA HMAOBY TPWMHLLIHY

BpeaHOCT.
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A “BHTAN™ PABPMHEA ¥/bA W BM/BHMX MACTH, Bpbac

HAMOMEHE ¥3 ®MHAHCH ICKE M3BELUTAJE
3a rogMHy zaepweny 31. geuembpa 2015.

Hanocu cy uckazanu y PCJ xumada, ocum yRoAuKs HUje pysauuje HOFHAOYEHD

5. DHMHAHCHICKH MHCTPYMEHTH - ¥MPABBAHE PH3MUMMA (HacTasak)
5.4. Dep epeaHocT GMHAHCHJCHME CpeacTasa W obaseza (Nastavak)

Pep epegHocT obaBEE3a N0 HPEOWTHMA NpOUeHYje C8 AMCKOHTOBAaHeM Gyayhux
YTOBOPEHHY HOBY3aHHX TOHOEA NPeMa TPEHYTHO] TRMMLWHO] HaMaTHO] CTONM HOja je
ApywTey Ha pacnoAaraky Ia noTpede CAMYHME PHHIHCHMJCHMX HHCOTRpymMeHaTa. Jeako
yTEpheHa tep BpeAHOCT HEe OACTYNA 3IHAYAJHHjE 04 BPEOHOCTH NO KOjJO] CY WCHA3laHe
oagese MO KPeaMTHMa Y NoCAOEHHM HibHrama Jpywrea. PysosoacTes dpywrea cmatpa
03 MIHOCH Y NPHACKEHHM DHHAHCH)CHMM HIBSWTA]HMa 0OpAKABAJY BPEAHOCT Hoja je v
OATHM DHOMHOCTHMA HAJBSPOAOCTOjHH]A M HAJHOPHCHHM]A 33 NOTPE0E HIBSWTABAHE.
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Al “BUTAN" ©ABPUKA Y/bA M EM/BHUX MACTHM, Bp6ac

HAMNOMEHE ¥3 ®MHAHCHJCKE U3BEWTAJE
3a roguHy 3aepweHy 31. geyembpa 2015.

HsHocu cy uckazanu y PCA xumada, ocum yroauke Huje dpyzaquje HasHa4YeHo

6. HEKPETHMHE, NOCTPOJEHA M ONPEMA

IpafjeBmHeK MocTpojera HAOy
3emmpHwTe H objerTH M onpema Qctane HNO NPHAPEMH YRynHo

HABABHA BPEAHOCT
Crame Ha gan 1. janyapa 2014. 8.370 1.343.844 733.798 4.440 15.913 2.107.365

Moeehara y TOKY rogHHe 3.627 3627- 7254
Otyherwa u pacxogoBara - - (52)- - (3.627) (3.679)
Crawee Ha 31. geyembpa 2014, 9.370 1.343.844 737.373 4.440 15.913 2.110.940
Moeehara y TOKY rogHHe - 561 28.942 - 3.627 33.130
OTtyherwa 1 pacxoaoBara - - - -

Mpexock - - - - (3.627) (3.627)
Crame Ha 31. geuyembpa 2015. 9.369 1.344.405 766.315 4.440 15.913 2.140.443
AKYMY/TMPAHA MCMPABKA BPEAHOCTH

Cratee 1. jaHyapa 2014. - (193.771) (529.230) - - (723.001)
AmopTusaymja (Hanomena 24) - (38.809) (58.561) - - (97.370)
Otyherwa M pacxofjoBaka - - 28 - - 28
Crame Ha 31. geuyembpa 2014. - (232.580) (587.763) - - (820.343)
AmopTH3aurja HanomeHa 24) - (38.809) (61.005) - (99.814)
Oryherwa m pacxogoBamwa - - - -

Cratee Ha 31. geuembpa 2015. - (271.389) (648.768) - - (920.157)
CAJALMKBA BPEAHOCT

Ha gan 31.12.2015. rogune 9.370 1.073.016 117.548 4.440 15.913 1.220.287
Ha gan 31.12.2014. roguue 9.370 1.111.264 149.611 4.440 15.913 1.290.598

Ha pan 31. geuembpa 2015. rogmHe, HaA LenOKyNHHM HENoHpeTHocTHMa JpywTea je ycnocTaB/beHa xXMNoTeHa Kao cpedcTeo obeabelewa
oTnnate kpeguTa ofobpeHnx of cTpaHe Annxa Gauvke a.A. beorpag u Komepumjanue Gavke a.a. beorpaa.
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Af] “BHMTAN™ DAEPHHA ¥/bA M BM/LHMY MACTH, Bpbac

HAMOMEHE ¥3 ©®MHAHCM JCKE M3BELWITA JE
3a rogmHy zaepweny 31. geuembpa 2015.

Hawocu cy uckazany ¥ PO xumeada, 00uM YROAUKD HUje Spyeaquje HOZHOYEHD

7. A¥YTOPOYHM ©HHAHCHMICKM NAACHMAHM-

31.12.2045. 31.12.2014.
¥uewha y KANHTaNY:

- OCTANA MPABHA AMLA 1.537 1.537

AyropoyHH HHAHCHICKH NAACMAHM:
- OCTANA MPABHA AMLA 196 296
Crare Ha gaH: 1.833 1.833

8. JANHXE

31.12.2015. 31122014,
Marepujan 120.785 62.833
Fezepexu genoEm 27.563 28.471
ANAT W HHESHTAP 7.172 6.092
Munyc: Hcnpaeka BpegHOCTH (49.764) (48.849)
105.756 48.547
HeaoepweHa NpoMzE0AHE Q.106 16.795
loToBM NpoHIBOOH TZ.61 160.153
PoBa 128 129
JatH aEaHCH 33 3ANMEE H yoayre 9.220 14.555
CTanHa CpeacTEa HAaMEHEHa NPoSAjH 434 434
91619 192.066
CTare Ha gaH: 197.375 240.613

ApyWTED je 3aNHEHAD HOMNASTHE IANMXE HAD CPEACTED YPEaHOr HiMHpeta odaseza no
HPEAHTHME.

9. NOTPAXMHBAKA NO OCHOBY NPOAALNE

31.12.2015. 31.12.2014.
MoTpasmearka No CCHOBY Npogaje
Hymium y 3emmn
- MATHYHO W 3AEMCHA NPaEHa AMua (Hanosena 31(a)) 2.965.917 3099600
- OCTANa NOBE3aHa NpaBHa AMua (Hanomeda 31(a)) 193 549 208.934
- Hynus (3. aMua) 409252 398.690
KymuM ¥ HHOCTRPaHCTEY
- Hynus (3. aMua) 150.730 26.999

3.719. 448 3.734.223

MMHYC MCNp3EKa BPEOHOCTH (266.343) (266.343)
CTare Ha gaH: 3.453.105 3467 _880

MoTpamMEAa NO OCHOEY NPOGEje YRLYHY]Y NOTPRHHMBEAKE MCHAIAHA Y CTPAHO] BaAyTH
(E¥P) y wzHocy og PCA 126.993 xmmane.
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ANl “BHTAN" GABPHHA Y/ bA M BM/LHMY MACTH, Bpbac

HAMOMEHE ¥3 ®@WHAHCHMICHKE M3BELLTAJE
3a roguuy zaspweHy 31. geyembpa 2015.

Mawocu cy uckazadu y PCJ xunada, 0CuM YROAUKD HUje Spyzaquje HOZHOYEHD

10.  APF¥TA NOTPAXMMEBAKA

31.12.2015. 31.12.2014.
MoTpamMBEarsa 33 KAMATY H JHEHAEHLE
{Hanowmena 31(a)) 289 769 2B9.T&6B
MNoTpamMBearsa 04 FANOCASHHX 122 134
OcTana Tekyha NoTPAMMBAA 12.400 34 551
Muryc: Mcnpaseua BpegHOCTH (295.724) (316.863)
Crame Ha gaH: 7.567 7.5%0
11.  HPATHOPOMHM ©MHAHCHICHM MIACMAHM
31.12.2015. 31 1Z2.2014.
KpeasTi M mAacManHH:
- MATHYHD W 3ABWCHA NpaeEda nMua (Hanoseda 31(a)) 5.0 7. 784
- DCTANA NOBE3aHA NpaBHa AMua (Hamosesa 31(a)) 475.305 362505
MuuHyc: Monpaesa BpegHOCTH {202_105) (202.105)
Crame Ha gaH: 278.210 188.184
12. TOTOBMHCHHW EKEMBANEHTH M NOTOBMHA
31.12.2015. 31.12.2014.
Texyhu pa4yH 18.859 1876
Jesuznu padyH 48 11
JCTana HOBYaHA CPencTEa 89 176
Crame Ha gaH: 18.996 4. 063
13. KAMMTAN
CTpyrTypy HanuTana Jpywmea qMHe:
31.12.2015. 31.12.2014.
AHUMJCHM HanWTaA 761.937 TE1.937
DCTanM GCHOBHM KamMMTAN 610.542 610542
FepanopHzayMoHe pe3spee No 0CHOBY npousxe HMO 1.272.1475 1.272.475
HepacnopehesH aobHTaK Q32777 932777
MyGkman 2. 36575 2.180.695
Crase Ha BaH: 1.262.856 1.398.736
19
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A “BHTAN" DABFHHA ¥/bA M BEM/BHMXY MACTH, Bpbac

HAMOMEHE ¥3 ®MHAHCHICKE W3IBELWITAJE
3a rogmHy zaepweny 31. geuembpa 2015.

Hanocu cy vcrazanu y PO xunada, ocus YRoOAUKS HUje Jpyaaquje HOZHOYEHD

13.

14.

15.

HANMTANR (HacTasax)

OcHoBHM KanuTan JpywTBa C2 ¥ USNHHM OQHOCH Ha obudHe akudje. Ha agad 31,
asuembpa 2015, roguHe aHUMjcHM HanWTan e CacTojM o4 763 917 ofwqMwe axuMja,
NojegHHAYHE HOoMMHANHE BpegHocTd og PCA 1.000,00. Cee emMTOBaHE aHUMje Cy ¥

NOTNYHOCTH ymasheqe.

BefmHonn BaacHuk Jpywrea je MHHBEJ A 4. ca 68,54 % akuwja W npaea rnaca.

CTpYHTYPA AHUMJCHOr KaNWTana Ha AaH 11. geusmbpa 2015. rogsse Guwna je cneasha:

Bpoj ¥ XWrbagama MNpaeo
AmuymoHap aKLMja PCA rnacay'®
MHBEJ A4 5231 635 523.635 68, 54476
MaFAAENA 400 30.753 30.753 4, 02559
CTAHKOBWMT AEJAH 22.055 22.055 2, BETO02
BYCHMHECC COYTMINOFT 400 16.525 16.525 216314
BAHHA MHTE3A AJ BEOTPAS 12.663 12.663 1,65760
EHWI M4 HHTEPHATHOHAN 10,616 10.616 1,38964
JOBAHOBMT BENMMHP 5.001 5.001 0,65464
A00 META-TPAAE 4. 530 4.530 0,59298
WHEK X0AAWHE 400 BEOTPAL 1732 31733 0,4B865
CEKYNHR MHMPOCNAB 1199 3199 041875
OCTANM 131.227 131.227 1717773
¥rynHo T63.937 763 937 100,00
Apywreo Kpajhe HOHTPOAMWE npHepegHo apywres HHBEJ a_a. 3emyH.
AYToOPOYHE OBABE3E
31.12.2015. 31.12.2014.
AYTOpouHH KPEQHTH H 33jMOBH Y IEMDH 1.596.110 1.382.381
AyTopouHH KPEAHMTH W 33jMO0BH Y HHOCTPAHCTEY 1.102.353 1.2532.637
2.698.463 1.636.018
Mmpyc:
Tekyha gocneha gyropodHsMx ofaeeaa -
AYropoyHd KPeaMTH M 3ajmoed (Hanomexa 15) {91.617) (650.386)
Crame Ha gaH: 2606 846 1.985.632
HPATHOPOYHE ¢MHAHCH MCKE OBABE3E
31.12.2015. 31.12.2014.
Texnyha gocneha (Hanomesa 14):
- OYTOPOYHH HPEOMTH H 33]MOEM 91817 650.186
HKpaTHopodHH RPEgHTH M 33JMOEM 04 NOBEIRHMY
MpABHHE THLUA:
- OCTANA NoBS3aHa npaeHda Axua (Hanosswa 31{a)) 19.087 27817
KpaTHOPOYHM HPEAHTH M ZAJMOEH ¥ IEMMM - 204545
Crare Ha gaH: 110.704 BE2.748
a0

116



rojuiimby N3BELITAJ, BUTAJT A . 2015

A1 “BHTAN™ DABPHHA ¥Y/bA W BM/BHMX MACTH, Bpbac

HAMOMEHE ¥3 ®*MHAHCHMICHE W3BELUTAJE
3a rogmHy zaepweny 31. geuembpa 2015,

Manocu cy uckazanu y PO xumada, ocus yRoAUKS HUje Spyeaquje HOZHaYeHo

16. OBABE3E M3 NOCAOBAHA

31.12.2015. 31122014
Aofaemaqs - NOBS3AHA NPABHA AHUAE
(Hanomexa 31(a)):
- MATHYHO W 3JAEMCHA NPABHA NHLA ¥ 38MMH 9.467 1.312
- DCTANA NOBE3AHA NPEEHA AMLA Y 3EMDH 241 964 261.1232
JoBEEMmaNH  3ENMBH 583 628 0611
AoGasmaqM ¥ HHOCTRaHCTEY BO0.739 6.069
Crasse Ha gaH: F15.845 659.115
17. OCTANE KPATHEOPOYHE OBABE3E
31.12.2015. 31.12.2014.
DBaseie M3 cneyMdMYHME NOCNoBS
OcTane obage3e M3 CNEUHBMYHMY NOCA0Ea
(Hanomexa 31(a)) 9.662 12.616
DBase3se No OCHOBY 33paja M HAKMaAa 3apaga
JSaseze 33 HETOD 33DALE M HAKHAAE 33paja 11.347 9.598
Ofagesze 33 NOpPE3e W QONPHHOC HA 33PajJa M HAHHAAE
3apaga T7.167 6.070
18.514 15.668
Apyre obaseze
JHaseze No OCHOBY KAaMaTa 135.274 152.691
Octane obasesze 106 90
135.380 152.781
Crasse Ha gaH: 163.556 181.065

18. MNACHEHA BFEMEHCHA PA3TPAHHYEHA

MacHBHa BpEMEeHCHA pasrpaHWdqetba Ha gad 31, geuembpa 2015, roguse wzwoce PCA
39011 xmmapa (3. geuembap 2014, roguse: PCA 10 840 xwmwaga) W ogHOCE Ce Ha
yHanpen ofpaqyHare Tpowxose Texyher oSpaqyHCHOr NEpHOga HOjHM HACY DaHTYPHCAHH
Apywrey ¥ Tosy 2015, roguse (TPOWHKOEW BNEKTPHYHE EHEDTHje, TPOWKOEHW NPEB03A W
apyro).

1%9. BAHEMAAHCHA EBMJAEHLIMIA

31.12.2015. 31.12.2014.

Tyha poba Ha zanuxama - 42 B4T
JEMCTES M rapaHUMje A3TE NOBEIAHHM NPIEHHM

AMuHma (Hanomena 33) 1.571.839 5.792.532

Crasse Ha gaH: 1.571.839 5.835.379

Tyha poBa Ha 3anuxama y WM3Hocy oa PCJA 42 847 xovmaga Ha gad 31. geuembap 2014,
rogMHe DAHOCH C8 Ha cHpoewHe Buyropua doog-a.
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Afl “BHTAN" ©ABPMHA ¥/bA W BM/BHMX MACTH, Bpbac

HAMOMEHE ¥3 @®MHAHCH JCKE M3ABELWUTAJE
3a rogmHy zaepwedy 31. geusmbpa 2015.

Hawocu cy vcrazanu y PO xunada, ocus yROAUKD HUje Jpyzayule HOIHOYEHD

20.  MPMX0AM 04 NPOAAJE NPOM3BO0A M YCIYTA

2015. 2014
MNpvxoaM oa Npogaje oCTana NoOBE3aHa AHUA
(Hanomena 31(6)) 50.894 26.887
MNpvxoaM o4 NPOAAJE COTANMM HyTILMME Y 3EMMDH 2.707.923 2 467 444
MNpuxoaM o4 NPOAAJE COTANMM HyTILMMA ¥
MHOCTRAHCTEY 523.242 65.557
ApYrd NoCNoBHH NpHIoaM 12 668 63,150
YrynHO 3.304.827 2.623.038
21. TPOWHOBM MATEPMJAMNA M EHEFTHIE
2015. 2014.
TPOWKOEH MaTEpHjana 2,402,004 2.152. 744
TPOLWKOEH MOpHBEA H EHEPIH)E 165.070 155.975%
YrynHO 2.568.074 2.309.719

22. TPOLWHOBM 3APAJA, HAKHAZA 3APAJA H OCTANH MMYHH PACKO AW

2015. 2014,
Tpowkoex GpyTo Fapaga M HaHHAZA 3apagda 169.297 161.287
TPOWKOEW NOPE33 W QONPHHOCA HA 33PaLE M
HAKHALE 3APASA HA TEPET NOCACAABLA 30.242 28.872
TpOWKOEH HAKHALA NO YTOBOPY O 42Ny 7.067 2.470
TPOWKOEM HAHHALE NO YyTOBOPY O NPHEPEMEHHM H
MOEPEMEHHM NOCAIEHMA 1.M6 1.495
JcTans AMYHMH pacKogH 7.697 7.216
YHynHO 215.319 201440
213, TFPOWHKOEMW NPOM3IBOOHMY ¥OIYTA
2015. 2014.
TpaHCNopTHE yoayTe 56102 22717
¥onyre onpsaBara 12.895 B.132
Ay NHHHE 4. 606 1.651
Peknama W nponaraHga 44 76 14.042
OcTano 79.260 19.819
¥rynHo 198. 665 b6. 262
32
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A “BHTAN" DAEFHMHEA ¥/bA W BM/GHMX MACTH, Bphac

HANOMEHE ¥3 @#MHAHCHMJCHE H3BELWITAJE
3a rogmHy zaepweny 31, geyembpa 2015.

Hawocu cy uckazanu y PCA xunada, ocumM YROAUKS HUje Jpysayuje HOFHOYEHT

4. TPOWKOBH AMOPTH3IALIMIE

Tpowkoex amopTH3aauMje 3a 2015, rogudy wsHoce PCA 99 814 xwmaga (2014, roguHa:
PCA 97370 xwmaga) (HanomesHa 6).

25. HEMATEPHJANHM TPOIIKOBH

2015. 2014,
Hemarepujanqe yoayre 17.682 14.216
PenpezeHTtauMje 254 20
MNpemuje oouryparsa (378) 2.572
MaaTHM NpomeT 1.537 512
HYnaHapHHe 1.151 1.136
Nopezu 57.363 44 856
OcTana 1.501 1.365
¥HynHO 72110 64.758
26,  PMHAHCHICHH NPHXO AW
2015. 2014
MNpuxogM o4 KamaTa 73 50
Mo3HTHEHE HYPCHE PAIAMHE:
- HYPCHE PA3AMEE 6.782 1.454
- edeKTH BEATYTHE KNay3yne - -
YrynHo 6. 856 1.504

PHHAHCHJCHM NPHACAH YHDYHY]Y NPHXCAE CCTEAPEHE M3 0QHOCA CA NOBE3aHHM NPABHHM
nHUMma y w3nocy o PCA 24 xvmage (2014, rogusa: PCA 50) (Hanowesa 31(6)).

27. ©MHAHCHMICHW PACKOAM

2015. 2014.
DHHARCHJCHH PRCX0AH M3 0OHO0CA C3 NOBSIAHHM
nugmma (Hanomena 31(6)):
- MATHYHA M 33BHCHA NDAEHA AHLA - 3338
- OCTANa NOBE3AHA NHUE B35 -
835 3.338
PacxogM xamarta 109.893 160.558
HeratHeHE HypoHE pazZAMHE:
- HYPCHE PAzAMEE 55.300 557.122
- edeKTH BANYTHE KNayIyne - -
OcTans DMHAHCOH]CHH PAcKogM 2.197 4.417
YHynHO 168.225 725.435
EE
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&7 “BMTAN" GABFHMKA ¥/bA W BHM/EHMX MACTH, BpBac

HAMNOMEHE ¥3 ¢*MHAHCHIJCHKE M3BELITAJE
3a rogmuy zaepweny 31. geuembpa 2015,

Hawocu cy uckazanu y PCA xunada, ocusM YROAUKD HUje Spyeayuuje HOIHTOYEHD

28, OCTANM NPHXOAM

2015. 2014.
AobuuM oa npogaje HemaTEpHjanHMx yaararwa, HMNO - 235
AobkuM oa Nnpogaje matepHjana 2. 761 39.518
BuwmmeM 1.020 A.7BZ
Hannahesa oTnMcaHa NOTpaMMBAHa 56 2.678
MNpHxoaM o4 cwarbera obaBe3a - 1.250
OCTans HENDMEHYTH NMPHXOGH a2z 220
¥rynHo 3. 869 47.682
9. OCTANM PACKOOMW
2015. 2014.
MyGHus 04 Npogaje sMaTepHjana 3.584 38984
MarxoeH 1.837 5.139
OHezepeherhe HEMATEDH]ANHMY, YAATAHA - 5.226
OGezepehere 3anMxa - 43,909
OCTans HENOMEHYTH PACKOOH 26.624 13,101
¥HynHo 32.045 106359
30. MNOPE3 HA A0BEMTAK
{a) HomnoHewTe nopesa Ha gobMTak
2015. 2014.
NopeckH pacxog NepHoga - -
DanoseHH NOPECKH NPHI0AH NEpHMOLA (6.665) (6.271)
Yuynuo [6.665) (6.271)

(8) Ognowene nopecke obaseas

Oanomene nopecHe ofape3ze y M3nocy o PCA 48.05% xwwaga HacTane <y Hao
NOCASAMUE PAzNHKE W3Mehy NOPecHe OCHOBMUES NOjeOMHMY CpefcTaea W ofaBs3a W
HEHOCA THX CPegcTasa W OobRES3a MCKazaHMx y OGMARHCY CTaka, HaD W Mo OCHOBY
NOPECHOr HPSAMTA N OCHOBY YNAarakwa ¥ oCHOBHA cpegcTea. DbpawyH oanoseHM:x
nopeckux obaEe3a je npurazad y cnegeho] Tabdenw:

2015, 2014.
AMOPTHIALMjA OCHOBHWX CPEACTABA 48.055 54.720
MNopeckH KDEAWT N0 CCHOBY YAAMAHE ¥ OCHOBHA
CpeAcTEa
Oanowene nopecke obaeeze 48.055 54.720
34
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Afl “BHTAN" ©ABPHHA ¥/bA W BM/EHMY MACTH, Bpbac

HAMOMEHE ¥3 ©MHAHCHICKE W3BELUTA JE
3a rogMHy zaspweny 31. geusmbpa 2015.

Hanocu cy uckazany ¥ PO xuneada, oCusM YROAUKD HUje Spyzaquje HOIHOYEHD

30. MOPE3 HA JOBEMTAK (Hactasak)
(B8] Oanosene nopecxe obameis (Hactasas)

Mpomese Ha DANOHEHHM NOPECHMM 00aBE3aMa Y TOKY MOJMHE NPHKA3IaHE cy y cnegehoj

Taenm:
2015. 2014.
CTamee Ha gad 1. janyapa 54.720 60991
EdheHaT NpHBEpEMEHHY PAINMKA SEHMASHTHPEH
¥ KOPHCT SMAAHCA Yonexa [6.665) [6.271)
OpnoweHe nopecke obageze 48055 54 720

31. OBENOJAHMBAHE OAHOCA CA NOBEIAHMM NMMLMMA
¥ CEOM peaoEHOM NoCn0BaRY JpyITED OCTEApYjE NOCHOBHE TPAHCAKUM]E CA MOBE3aHHM
AvuEma. JADyWTED NpyMa YoAYNe NOBEIAHHM NPAEHHM AMUMME W WCTOEDEMEHD je

HOPHCHHE FMXOBHE YCAYTA.

OgHocH mzmehy JdpyluTea W HEroBEMX NOBE3AHMX NPABHHX AHUA DETYAMCIHM CY Ha
YIOBOPHO] GCHOEH H MO TREMHLUHHM YOMOBHME.

{a) CTama noTpammweara M obase3a Ha gad 31. geusmbpa 2015. rogwHe NPOMCTERAA M3
TPAHCAKUM]A Ca NOBE3AHHM CTRaHAMA NpMEazaHa oy ¥ cneasho) Tabenu:

EmnaHc cTaka

Apyra OBaseze Wz MpsameHW Octane
MoTpakMBakea NOTRAMMBAEHa HPl nocnopaka KpegMTH obageze
oOf Kynawa {Hanomewa (Hamomesa (Hamomewa (Hanowmewa Mpsseeds  (Hamosesa
Hazme nmuya (Hanosmena 9) 10) 11) 16) 15) ABAHCM 17)
HMHBEJ &1 2.965.917 - 5.010 9.467 - -
ANBYC A0 - 4.142 16.100 51 - - -
NEKAPCHA
HMHAYCTPHJA A0 2.B86 - - - - 4.970
JYHA A¥HAB 44 5 - - -
M Mueect - 104366 140000
BpGac MWK 17744 181.260 202.105 - -
CYHUE - - - 237640 1.000
Xanmy 646 - 10.000 2.533 - - -
Xanny K TB - - - 1.622 - - -
Pyemn A4 - - 101.700 -
Moy A8 72 - 5.000 52 - - -
Parap - - - 42 - - -
Megena 9778 454,666 - - - 455 -
MBC 20 18.087 9.662
Crapu Mpaa 2721 - 400 3 - - -
YHynHO: 3.159.466 289.769 480.315 251.431 19.087 5.425 9.662
35
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Afl “BHTAN" DAEPHMKA ¥/ba W BM/EHMY MACTH, Bpbac

HANOMEHE ¥3 ®#MHAHCMJCHE H3BELLITA JE
3a roguuy zaepweny 31. geuembpa 2015.

Hawocu cy uckazadu y PCA xunada, 0CUM YKOAUKS HUfe Spyeaquje HOIHOYEHD

31. OBENOJAHRMBAHKE OAHOCA CA NOBEIAHMM NHUMMA (HacTasak)

(6} Tpaxcaxusje ca NOBE3IaHMM CTPAHAMA, DAHOCHD NPMX0OM M DACKoaW HacTanM y 2015, u
2014, rogsHM npuKazabd oy ¥ cnegehoj Tatbeau:

2015. 2014.
NocnoeHM npuxoau (Hanomeda 200 50.894 26_8BT7
DHMHAHCHJCHH NpMxogM (Hanomeda 26) 24 50
Yrynuo: 50.918 26917

2015. 2014.
DHHAHCH)CHH pacxogu (Hanomeda 27) B35 3.338
YeynHo: 835 3.338

32, YCArNAWABAHWE MOTPAMMEAHA M OBABE3A

¥ cwnaagy ca wnanom 18. 3aKoHa o pavyHoBoacTEY JADYIITED j& MIEPWMAD YCArAAWAEIHE
NOTPRSMEaHE M 003BS3A CA JYMHHLHME H NOBSPHOUMMA.

Ycarnawagake NOTPAMHEIHAE M 0538233 MIBPWEHD J& CA CTares Ha gaH 31, gesuembpa
2015, rogmHe.

33. NOTEHUWMJANHE OBABE3E

M3gata jeMcTEa W rapasHuMje

Crame
KpegMTa AyHER OgobpeHs MaHoo Mavwoc  fAocnefie K.cmona
%

HomepuMjanHa Tpom

GaHsa Cymue eyp 5.00:0. 000,00 € 5.000.000,00€ 27/02/25 A H r EvpuSop+ 4,30%

HomepumjanHa Tpom

GaHsa PytiuH eyp 1.282.294,12 € 1.282.79412€ MMZ/20 A H r Eypubop+ 4,00%

¥HuBEpIAN

GaHsa Hueej eyp 2.650.000,00 € ZADETe4. B5€ 247127115 H H m 1,00%
3

AnnzabaHi Hueej eyp 8.662 420,18 € 4496383 25€ 18/07/24 A H r Eypufop+ 1,50%

Taotan 17.594. 714,51 € 12882 442,23 €

34, JOTABAIM HAHKOH AATYMA BMNAHCA CTAKA
Huje Guno 3Ha4ajHyx gorafhaja HAKOH SaTyMa HMIBSLWTAJHOr NepHModa HOjM GH 3axTeBand

HOPEHUMIE HMAH ofen0garmHBAHE ¥ HANOMEHAMA Y3 NpHWAGHeHE PHHAHCHJCHE WIBSWTAjE
Apywrea za 2015, roguHy.

kL]
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AJ “BHTAN™ DABPHHA ¥/bA H BM/BHHX MACTH, BpGac

HAMOMEHE ¥3 ®HHAHCHICKE M3BELWTAJE
Ja roguHy 3aepweqy 31, neuesbpa 2015,

Havocu cy uckazany ¥ PCA xumada, ocus yROMUKD HUje dpyeauuje HOzHOYeHo

35. AEBM3HW KYPCEBH

3EaHHYHH geBr3IHM Kypoead HapoaHse Ganwe Cpouje, kopwwuherd 3a NpepavyyH ACBHIHME
noswyMja Bunadca cTawa Ha gad 31, geuembpa 2015, m 2014, roguee y dyHKLpOoHaAHY
panyTy (PCA), 32 nojegrHe rnapxe cTpase panyTe oy

¥ PCA

31.12.2015. 31.12.2014.
EVP 13,6261 120,9583
¥C4, 111,2468 59, it
Lixip 112,5230 100, 5471
ran 164,535 154, 6345

¥ Bpacy, 30. maja 2016, roamne

= /Mr

Aapa nlllﬂ‘;'ll'll;ﬂlllh
PrHAHCHCHH QUpeRToR

i
Mapro Abpamosnh
MeHepanHu AHpeRTop

¥
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Vital

GABPHEA ¥/ba W BM/BHHY MACTH BPEAC

oMLK
M3BEWTAJ O NOCAOBAKY 3A 2015 FOAMHY

¥ Bphacy,
Maja 2016, roguHe,
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roauilHK MIBEWTAL O NOCAOBAHY, BHTAN A 4. 2015

OMLLUTH NOAALH

Nocnoomo wae: Buran A 4.

Ocmosano: 20.03.1978. (wcropsjcrm 1855)

CegqiTe W agpeca: 21460 Bpac, Hiynckw nyT 68

MatiuHi Gpoj: DB06STIN

MHE: 100636842

Wcppa genatHocTi: 1041 - Npovisogisa jeCTHBON Yba M BHILHWE MACTH

HuTepnet: http:/ fwww. vital.rs/

Npocedad Gpej zanocneqmx y 2015 rogred @ 262, gox je va gad 31.12.2015. rogume Guno 288

JANDCHEHME,

MNpoceysa CTPYRTYRS JAN0CAEHHL, N0 NOTY M CTRYYHO] CNpemm:

CTPYMHA CNPEMA | NON | Mpocex
M 7

BCC bt 15
M 10

BILLIC W 4
M 91

CCcC bt EL]
M ]

HCC ! 0
il iz

BKB W 1]
M 47

KB W 7

M 11

NLB W 2
M o

HKEB W o
M 198

" &4

YHYTIHD | CBM 162

CAEAM NPETAES AECET HAJEETMX AKLIMOHAPA HA JAH 31.12.2015. FO4MHE:

Akcionar Broj akclja URSDOD0  Pravo glasa
INVE] AD 523.635 523.635 68, 54426
FAHALELA DU 30753 30,753 4,02559
STANKOVIT DEJAN 21.055 21.055 2,88702
BY¥CHMHECC CYMNOPT 400 16.525 16.525 1,16314
BAHHA MHTEIA AJ) BEOTPAS 12,663 11863 1,65760
EHMI A MHTEPHATHOHAN 10,616 10.616 1,38964
JOMANOVIT VELIMIR 5.001 5.001 0,65464
OO MEGA-TRADE 4,530 4.530 0,5929%
WHEK XOAMHI 400 BEOMPAJ 1732 1.733 0,48865
CEYAIWT MHPOCAAR 3199 3199 0,41875
05TALI 131.227 131,227 1717773
Ukupmno - Te3.937 763.937 100.0%
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roAMiLMbK MIBELITALS O NOCNOBAHY, BHMTAN A.0. 2015

1. ONWTH NOJALK (HacTaeas)
NogauM O ¥MPABA APYILTEA:

Ynanosw Onbopa EKTORAL

Npeacearuk Ogbopa Supestopa: Jopuua Pyaanoash

Ynan Opbopa Jupestopa: MapHo AGpasosnh
Ynan Ogbopa Jnpextopa: Hacnas Haynoeh

2, NPHHAZ PASBOJA M PEIYATATA NOCAOBAHA APYIUTEA

NOCNOBHH NPHECIH

NOCNOBHK PACXOOH

NOCNOBHKW AOBMTAK

DHHAHCHICKK NPHXOAM

DHHAHCHICHM PACKD M

PACKO ¥CHAARHEAHA DEP BPEAHOCTK
OCTAMM MPMX00M

QCTAMNM PACYOHA

IYEMTAK M3 PEAOBHOT NOCADBAHA NPE
ONOPE3HBAHA

HETO A0BMTAK NOCNOBEAMA KOJE CE OBYCTAB/bA
FYEMTAK NPE ONOPEIMBAHA

NOPE3 HA A0BMTAK

Oantmerin NOPECKH NpHXGLH NepHoga

HETO MYEHTAK

MokazaTtemu !ll-EI'IE'l.I.IHﬂE'I'H
EBITDA mapsa

Map#a nocnosHe JoGHTH
Mapsa HETO ADEKTI TYEHTKA

MokazaTesk akTHBHOCTH

Bpoj gaHa GDpTa 381MXA MATEDHjaN

Bpoj aava obpTa 3anuxa roToBux NpoM3B0ga
BEpoj AdHA HARAATE O KyNALA

Epoj gava nnahama gofaenaqvma

MNokazaTem PUUANCU|CKOr CTak.2

NMekBraHoCT 2 cTenexa

JARBHAHOCT 3 CTENEHA

Kanertan § ykynHa aKtHea

Heta drHancHjcke obageze [ HamuTan

Hanuman u gyropodie ofasese § CTanka HmosHHA

Pesyntami nocnoBakka ApYWTBA 33 MNOCNOEHY

NPHBQRELHGT ApYWTEA,

126

2015 2014
3,304,827 2.623.038
13.259.092) (2.569.087)
4B.735 53.951
6,856 1,504
i168.225) {725.435)
E (675, 269)

1.869 47.682
{32.045) {10%.359)
(140.810) (1.403.926)
1.735 21.520
{142,545) {1.425.446)
6,665 6,271
{135,880) (1.419.175)
2015 2014
1,66% 5,77%
1,30% 2,10%
6.87% -54,10%

12 7

B 12

380 483

114 52

2,74 2,08

2,88 M

0,22 0,27

2,07 1,91

3,00 2,62

2015, roguHy cy ofjapmenn ¥ DHHAHCH]CHEM
H3BCWTAjMMa 33 nocnobhy 2015 rogeey, W AeTamHGe Cf nﬁjﬂmm?ﬂn"g' HANKMEHEM




TOAUII’BU U3BEIITAL, BUTAL A L. 2015

rOAMILHM W3BEWTAS O NOCAOBAKY, BUTAN A4, 2015

3. ©HHAHCMICKH HHCTPYMEHTH - ¥NPAB/BAHKE PHIHLHMMA

Mocnosame Jpywitea j& MIAGHERD PARAAUMTHM GAHAHCH]CHMM PHIMUMMAT TRRHLIHOM [AI3HRY
(kojH ofyXBATa PMIMK O NPOMCHA KYpOeBA CTPAHMK BANYTA, HAMATHH PHIMH W PHIWH 0
NpOMEre weHa), QUHARCHICKOM DHIMKY [IEBMIHOM H KAMATHOM), KDSAMTHOM DHIMEY W MIHRY
NUEBMIHDCTH,

Vnpanrsare pHIMuMma ¥ dpywrey je yoWepeHo Ha HacTojame Ja Ce ¥ CMTyauMjM
HETIPE AEMAMBOCTH (IHHAHCHJCKME TPHHLUTA NOTEHUMJANHM HEFATHEHH YTHUAJH HE PHHAHCHMICKD
noCnosasse Jpywrea CBegy HE MHHMMYM. YNPEEBARE DHIMUMME obDaema  DuHaHCHicka
cnywba Jpywrea y ckaany ca noAMTHEAMA ogobpeqHm of cTpane Haasopror ogbopa.

DHHAMCHICKM PHIMLM CE CAFACAABAJY HA BPEMENCKO] OCHOBK M NpeBacxodHo o8 WiberaBaly
YMARSHEM HINDHEHOCTH JpyiuTEa osMm PravUppa. JpyWmen He MOee 03 eHMMHHWE CBe
MHAHCHCHE 1 ONEPATHEHE [HIMKE, AN YEOHewEM PUIOPOINON KOMTPOAMOr OKBMPA M
HAArNEeAAHEM W OAroSaparkes Ha noTeHuMjanHe puawke, Apywrteo je y smoryhHoch ga
YIPREA OBMM HIHLMMA,

PyHOBOACTED SApYWTEa CMATPA A3 CY ¥ TeRyTiHs OHOMHOCTHMA NDNHTHEE YIPAELAKE PHIHLHMA
ANEHBATHE W SfreHTHEHE W B3 CF H-HXOBDM OJroBapajyfios NpHsMeHDM ¥ CBAHOAHEBHOM
NOCAGBAkY MHHHMMIMDE HINOHEHOCT ..ﬂp'.lw'raa MPBEHCTEEHD HEraTHEH M eperRTHME P IHHA,
¥ 2015, rogumHu HEje GUA0 NROMEHA Y NOAMTHKAMA YNPABEMAHE AIHLMMA.

ApyWwTeo He KOPHCTH HHHAaHBE GHHAHCHICHE MHCTRYMEHTE 3aWTHTE 04 ederata GUHaHOHJCHHE
PH3MEA HA NOCADBAHLE M3 PASNOTE WITO TAKEH WHCTPYMEHTH HMCY Y Wkposo] ynoTpebu, HMTH
NOCTaj OpraHHMI0EIH0 TRHMWIWTE TAHBME MHCTpyYMenaTa y Pemybnugy Cphuju.

3.1, DPHHAHOMICHH HHCTRYMEHTH N0 KaTeropHjama

Hareropuje QHHAHOWJCHHE HHCTPYMEHATa, MNPeMa KeWOBOACTERHOM CTaky Ha fad 31,
Aeuewbpa 2015, v 2014, rogaue, npusasame cy ¥ cneashoj Tatena:

2015, 2014,
PHHAHCH]CHA CpegCTaa
OCTany Ayropodsy GHHAHCHICKH MAACMEHH 196 196
MNoTpasuBaiea N0 OCHOBY NPOgaje 3.453.107 3.467.880
Apyra noTpanHBara T.567 7.590
Kpatkopouia drianciicrm nnackani 178.210 188.184
T OTORMHCKH BHEWBANEHTH W FOTOBKHA 18.996 4.063
¥YrynHo 1.758.176 3.668.013
PuHaHcHjcke obaBele
Jyropovne obapess 2,606,846 1.985.632
KpathopoHe diHascyicke obaseae 110,604 882,748
DOABEIR W3 NOCNOEAE ¥135. 844 b39.11%
Ocrane kpaTropoqHe obaBese 163.55 181.065
OGare3e no ockoay M6 - AL
Obapeae 3a oCTane NOpEie, ACAPHMOCE W APYre AambnHe 49,397 21,399
YrynHo 3.846.148 3.733.068

V2015, 1 2014, roguHy ApYILTED HHJE HMAND QEPHEATHE (PHHAHCHICHE HHCTPYMEHTE,
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TOAUII’BU U3BEIITAL, BUTAL A L. 2015

roAWiiter HIBEWUTAS O NOCAOBAHY, BUTAN A 4. 2015

1. THHAHCHICKH HHCTPYMEHTH - ¥NPABDAHE PHIHIHMMA (HacTasak)
1.2, DarTopH QHHAHCH]CHOT pPHIMKA

fa)  TomowHL P

Tpmmiiiib piadie J& presdk aa he Gep epeguoct Byayhus TOKDBA roToBHHE HaMC HjeHar
MHCTEYMEHTE SHTH NPoMEHHBa 3000 NPoMeHa TREHWHKK BeHa, TpHHLHE PHIEK yRbyayje
TRH BRCTE PHIMKA, KA0 WTO ChegM;

Puzux od NDOMENHE KYDOPAD CMPAHUE SQmyma

Apywteo He nocayje ¥ smelysapogrve ORBHpHMA, TAKO 838 HHJE HANOHEHD PHIMKY NPOoMEHA
HYPCE CTRAHMY BAAYTA HOjM MPOMCTHYE 13 NOCNOBAMA €3 PAINMYMTHM BANYTAMA, NPEEHCTEEHD
E¥P. Puaus NpOMCTHYE Hako W3 Oyayhex NOCAOBHMY TPAHCAKUME, TAKO M W3 APHIHATMX
CpejcTaga 1 ohass3a y CTPaHD] BAMYTH,

PykoeogcTeo JpywTea je yCTAHOEWND NOMMTHEY 33 yNPAE/hasme [HIHOM 0J NPOMEHa Hypca
CTPAHME BAMYTA ¥ OAHOCY MA HEroay iy MU WOHARMY BAAYTY.

ADyWTEo MMa NOTREMWBALE W 0BABE3E ¥ CTPAMMM BANYTAMA W PyROBOACTES JpyiTea
NPEAYIMMA MEPE A3 MAKCHMMIMPA yornaleHooT NpsmMBa W O4NWEa ¥ WCToj CTRaHo] BanyTH
PAAH FAWTHTE Of NPOMEHE JEBMIHME Kypoesa. C gpyre cTpade, APYLUTBO jouw HE KOpHCTH
IAWTHTY TRAHCAKWMIA Of AEBMIHOT prarka (xeyunr), © ofanpom Ha noctojely perynatwey W
HEAOB0/BHO [A3BMIEHD GHHEHCHICRD TDRMIWLTE,

Ha gaw 31. geuewbpa 205, roguee, kypo EYP y oguocy va PCA je nopactao y oaMocy Ha Kypc
Ha WCTH fad npetsogHe rogueqe. Ocydnagyije wypca ¥ toky 1015, rogwHe yTHUane cy Ha
MEKAZEH HHEBD NOIHTHEHAX W HEFATHEHHE KYPOHME PAZAMKS.

Ha gan 31. geuembpa 2015. 1 2014, rogree KisroBOgCTREHA BREAHGCT CPEACTARA M ODABE3a
napamensx y EYP je cnepeha;

31.12.2015. 31.12.2014,
MOTORMHA H rOTOBHHCHM CRBHBANEHTH 48 11
MoTpamHBakea No OCHOBY NPOAaje 126,991 1,162
YrynHg 127.041 3.273
KparkopodHe hHHaHcHicke obaseie (91.617) (650.386)
OE3BEe38 M3 NOCNOBAHE (B0.739) (6.069)
Ayropoune obapese (2,606 B46) {1.9B5.631})
QOctane obasezs - {139.318)
ViyTHO (1.779.202) {1.781.404)
HeTo pesxaHa no3xumja: {2.652.161) {2.77B.131)

Ha gan 3. geyesmBipa 2015. roguHe, diuHanckjcka cpeactea y wanocy og PCA 127.041 xwmany
CY MIPAWEHA ¥ CTPAHD] BAMYTH, WTO NPeACTagma 3,38% yhynHux MHAHCW]CHMY CpencTaBa
ApviuTea.

Ha nav 31, geuewbpa 2015, rogude, dwHancwjcke obaseie wapamese y CTpadHoj BanyTH
wanoce PCA 2.779.207 zwmeafe, wio npegcTasrmea 72,26% yrynHux chemancujckix obaseaa

Apyuwrea.

Aa je ma gam 31, geuemOpa 2015, rogese yHKLWOHANHA BANYTA IA0ENEMHAE NOPACT/NAL 33
10% y opuocy Ha EWP, a cee ocrane sapujafine ocrane wenposetede, aofurtan 3a X015,
FO/HHY HAKOH ONOPE1Bakd BM0 GW mak) Befivn 3a PCA 241,106 xubane.
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rOAMILHM MIBEWTAS O NOCAOBAHY, BUTAM A4, 1015

3, DHHAHCHICKH MHCTPYMEHTH - YNIPAB/BAHE PHIHLMMA (HacTasak)

3.2, DaxropH dHHAHCHjCHOr puakka (HacTabax)

fa)  TpxuwHo pusuis (Hacmaaadk)
PUZUK 00 NDOMENE KOMOMMUE SO
ApYWuTeD je MIN0HEeHD PAIHWM PHMIMLHMA KOjH HPO2 efeHTe NpoMEeHa BHCHHE  TRHMHRE
HAMATHME CTOMNA A20y]y Ha Wwer0B UHMAHCKICKK NOAOKE] W TOKOBE roToEWHe. Mocnosakwe
ApyWwTEa je MIN0HEHD PHIMKY NPOMEHE HAMATHWY CTONA ¥ Mepu ¥ wojo] HAMaTomocHa
peacTEa  (yraydyiyin MHBecTHUMiE) W KamaronocHe 00aBe3e QOCNesajy 3a Hannaty v

PAINHYHATD BREME HAH Y PAaINFEHTHM FMIHOCHMA.

V enegehaj Tabenu je npuxalasa vanmEEHOCT JPYILTRA PHIMKY NDOMEHE KAMATHMY CTONAZ

2015. 2014,
HHCTPYMEHTH C2 IHHCHOM HAMATHOM CTOMOM
DisHamcHjcRa CpegeTia . -
DuHakoHjcke obaseie (1.596.109) {1.382.381)

{1.596.109) {1.182.381)

HHCTpYMEHTH C2 BApMjaBHAHOM HAMATHOM CTOMDM
DuHaMOH[CKA CpegCTaAa - -
DuHakoHjcke obasele {1.102.352) {1.458.162)

(1.102.352) (1.456.182)

Ca ofapom ga JApyiiTeo HEmM3 IHA4ATHY KAMATOHOCHY MMOBKHY, NP0 JApyilTea M TOKOEM
FOTOBMHE Y BENMKO] MBDH CY HEIABMCHM 0 NPOMEH TPHMIWHME HAMATHWE CTONA. PHIde
Apywrsa o npomena Qep BPegrocTH KAMATHHK CTOME NPOMCTIHYE NPBSHCTESHO M3 oBaBesa no
OCHEEY MPHMBERRE KPATHROROMHKE W AYTOROMHHE KpeanTa o GaHaka. Kpegure oy npHmbeni
Mo NPOMEH/LHEMM HAMATHHM CTONIMA W HANAMY JpWWTED KAMATHOM DHIMKY TOHOAA FOTOEMHE .
Tokos 2015, roguse, 05aRe3a N0 KPeAUTY j& Guna ca BapujaiinHOM HAMATHOM CTOMOM, KOja
je peaaHa 3a Eypubop. OGaBe3a MO KPEOHTY CA MPOMEHBHDMM KAMATHHM CTONAMa Guna je
HIDAMEHA ¥ CTPAHD] BANYTH MM CE PAAM O KPeAMTY Ca BanyTHom wnaysynom (E¥P).

Apywren Bplwe AHAAKIY HIMGHKEHDCTH PHIHKY 0f NPOMEHE HAMATHHX CTOMA Ha ApHAMAYHE]
OCHOBM y3Mmajyhe y 003Mp anTepHaTHEHE WIBope dHHAHCHPMLA W [EHHAHCHPAKS, Npe
CBEra 38 Ayropoude obapese Oyayhe Ja oHe npefcTasfaly HajIHaqajHA]Y  KAmMaTOHOCHY
NOIHYH]Y, AHTHEHOCTH YNPaEbasd PHIHUMME MMAJY 33 UK 43 ONTHMMIHDE]Y HeTo PAcxog o

| HAMATA, y3 YONOB g4 Cy TROHHIIHE HAMATHE CTONE Ha HWBOY KOjM j8 ¥ CHNagy ca NoCROBHOM
cTparertjom Apymea.

Puzur od npossere yeHa

JAVPIITED HWJE HINOMEHD IHAYATHHIEM PHIMKY OF NPOMEHE LEHA BAACHWMKWX XApTHija o
BPEAHOCTH C 0GIMpOM HA TO A3 WEM3 YNarahka KNacWhuHOBAHWX y Gunadcy cTarksa kao
PACcONGHHBa 33 NPOAATY MAM Kao MHAHCKICKE CPeAcTRa no ep BPEAROCTH Ykjl Ce adiesTH
npomeda y gep BpeaHoCTh Horkasyfy v Gunancy yonexa.
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roAMILKRKY MIBEWTAS O NOCNOBAKY, BMTAN A 4. 2015

3 GHHAHCHICKH MHCTPYMEHTH - ¥MPABBAKE PHIHUMMA (HacTapax)
3.1, Dakropd dHHAHCHjCROr prakKa (HacTasak)
(6) KpedumHu pusux

HpegMTHH PHIKK j& PHIMK HACTAHKY BHHAHCH]CHHE MYBHTaKa JpYIUTEa K30 Pe3YNTAT HallHerhd
HAMIEHATA MK ADYTE YTOBOPHE CTREHE Y HIMMPHBAILY Yrofopsiio 0Baseza. KpeguTHH prHIkK
CF NPESHCTBERD BEIYVIE 38 WINOHEHOCT JpyWwTea no oCHOSY roTOBMHE M OTOBHHCKMX
EKBUBANEHATA, AENDANTA ¥ DAHMAMA W EWHAMCHICHHA HHCTHTYLUMjAMAE, HHEECTHRAEH:A ¥ XapTHje
0} BREAHOCTH, NOTRAMHMBAMA O NPABHHX M hHEHMKME ARUA 1 IDEYIETHE 0030 1E,

ApyIuTEo je MIN0HEHD HDEAWTHOM PHIMRY M obeabeleee 0F KPESMTHOT PHIHKA YOMOCTABEHD
je  npeayivmarees  oapelieHMX  MEpA M AHTHEHOCTH Ha  HeBoy  fpywrsa. ¥ cryuajy
HEGRATOBPEMEHOT  WIMAPHBAES ODABEIA WYNAUa npewa  JPYiiTeY, MCTHMA OB NPekWia
vcnopyka nposzena. Mehymaa nopeg tora, JpywTeo MMa 3HaYajHy HOHYEHTRALM]Y KpagHTHOr
PHIMEE ¥ BE3M CA NOTPAMMBArbMME, jep kma many Gpo] mefiycolsd HENOBE3aHKX HYNaua ca
MGEAMHAMHE BEAHKMM HIROCHMA gyrosad, [opes Npekuga MeNopyka IPoHIBoaa, KOpWCTE &
cnegelin MEXaHMIMM HAanNaTe, PeENpPOrpaMUparse Ayra, KOMmNeHIauMje ca MpaBHHM AqLama,
YTy w@hed, BARCYACKS NOPADHA.D W HCTANAD,

Ha pad 31. geuemOpa 2015, rogede fpywites pPAcnofame FOTOBHMHOM W [OTOBHHCKHM
CHBMBANEHTHMA Y YHYNHOM WaHoCy og PCA 18,996 xumaga.

Nempamueara oF Kynaya

MARCHMANHA MINOEEHOCT APYWTEs No oCHoBY KPEgUTHON DMIMKE 33 NOTREMWERHE O Kynaua
no FEcrPadoHMm PErHolMma gaTa je y cnegehoj Taben:

311.12.2015. 11.12.2014.
Kynup y 38m0kH - 3.326.114 3.464.618
Kyl § MHECTRAHCTRY
- Espo zoHa 126.993 -
- Deranw <3
¥HynHo 1,453,107 31467 880

MasCHMaNHE HANOMEeHOCT Jpywmea No OCHORY HEEQMTHOP PHM3MEA 38 NOTRAMMEAHA 0 KyNaua
NG TNy YrOBoPHE CTRaHE AaTa je v cnepehoj Tabenw:

_ Bazami. 3.12.2014,
TproByHe Ha BEAWKD 3.453.107 1.467.880
TproBrHe Ha Mano E :
Maamuka naya : — T
¥HYNHO 3,453,107 3.467.680
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rOAWWHMH HIBEWITAS O NOCNOBAHY, BHUTAN A A, 2015

i BHHAHCHICHH MHCTPYMEHTH - YNIPABLAKE PHIMUHMA (HacTasar)
3.2, Daxropw duHAHCHjCHOr pyakmka (HacTaBaum)
fy)  Pusur aursudHocmu

PLdmK NMKBHAHCCTH J8 peank g3 Apywteo Hehie SuTH y MoryhHOCTH 038 QMHAHCHPa CPeAcTRa
ogropapajyfids  HIBOPMMA  DHHAHCHPALA CA  CTAHOBMILTA POHOBA W CTOME M Pl3sK
HemoryhHOCTH Ja e CPEegcTEo Peanuayje mo pasyMHoj wewH y ogrodapajyfen BpemeHcHomM
OEBHDY.

ApyTeD ynpaena AMKBMHOoWRY C3 UWREeM 43 OCMTYPE A3 MIBOPM MHAKCHpAHD Byay
PACNOAGHHEN 33 H3IMMperbe 0DaBe3a y TpewyTry tsxosor gocneha. ApywTeo Henpexwaso
NPOUSY]E PHIMK AHHBHAHOCTH  MaeHTidmcosames W npahewes NpoMend ¥y H3BOpHMAa
fdHAHCHPAea NOTPebHEM 33 WCNYekEe NOCNOEHMY UWheBa fpywTBa, a y CHmagy ca
NOCADBHOM CTRATErHjoM dpyiiTea,

APYWTED HM3 NPHCTYN PAIHOAMHWM HIBODHMME @wiHaHCHMpaa, CpeacTea ce npleyn/aly
MyTEM:

*  HpaTwopoysmx 1 QyTOpoYHME KPEgGHTa,

& Jenoadta W

®  AHyMjCHOr KanHTana.

Creaeha Tabena NPpeACTABRa PodMHOCT Accneha cpencTaBa w obaBe3a, NpeMa APescTAAom
pory gocneha, Ha gad 31, peuesipa 2015, rogude;

3 meceya
Ao Ao 105  MNpewo s
3 meceya rOAMHE  roguHa roguna YiyrHo

FoOTOBMHA W FOTOBMHCHM

EHBHBANEHTH 18.99% - - 18.996
NaTpamubaia 471,081 2.982.026 - - 3.453.107
HpaTHopouHK thiHaHCH]jCEM

MAACAMAMM J 278210 = . 178.210
OcTany gyropoqHH

APHHANCHCHM MAACMAKH s = 296 . 296
JcTana noTpaxmBarsa 33303 . - - 33.303
Yiymso 523,380 3.260.236 196 - 3.783.912
Hpatropouse thrsancHjcke

ofassie < (110.704) - = (110.704)
OEABE3E M3 NOCAOBAHA (&4, 36T)  (2591.478) - - (915.845)
Jyropone ohapeze . « [2.606.846) + (2.606.846)
Ocrane obasese _(212.953) = s (212.953)
WrynHg (O77.320) (J6Z.10Z) (Z.606.044G) - {3.046.348)
Pouta HeycrnaleHoor

Ha aam 31.12.2015. {353.940) 1,898,054 (2.606.,550) = {62.436)
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FOAWILKK HIBEIWLTAL O NOCNOBAHY, BMTAN A4, 2015

3. GHHAHCHICKH HHCTPYMEHTH - ¥NPAB/BARE PHIMUMMA (Hactapasx)
1.7, Gawtopu feusancHjckor puanka (Hactasak)
()  Puzux Aukeudwocmu (Hacmaeak)

Cnepeha tafena Npejctapisa POMHOCT Aocneha cpeicTasa ¥ obaEs3a, npesa npeccTanom
pory mocneha, Ha gan 31, geuembpa 2014, rogume:

3 meceiia

Ao no 1 1po5 MNpexo 5
3 meceua FOAMHE rOfHHA rofMHa VHynmHo

TOTOBMMA W FOTOBHMCKK

EHEMBEANEHTH 4.063 : - 4,063
NoTpamuBas 3,433,448 34,432 - 3467 B8O
Kpatwopoine dwisaHcHjckH

MAACHAHH - 18B. 184 - - 188.184
QCTany AYropodana

HIHHAHCMICHIA MNACMAHM - 196 - 196
OcTana NeTpanciaibea 7.590 - - - 7.590
YiynHo 3.445.101 233,616 %6 3.668.013
HpathopouHe fiHaHcwjone

obapeae (403.981)  {478.767) = = [BEL.74E)
Ofaee3e W3 NoCNDBAMHA (659.115) - - - (659.115)
Ayropoqve obaseis - {1.985.632) - (1.985.632)
Ocrane ofapeae [205.573) - - - (205.573)
YrynHo {1.268.669) (478.747) (1.985.6312) - (3.733.068)
Pouna HeycxwnaleHocT

Ha gad 31,12.2014, 2,176,432  (256.151) (1.985.336) - (65.053)

3.3 ¥npanieansg pHIHMKOM HANHTAAR

Apywrso e anpejenmns 33 GUHAHCH]CHH HOHUENT KanuTaNa W weroso OuyBaHC NPEME HOME
j& HanmMTan gedhiHecat Ha DCHOBY HOMHHAAHME HOBYAHHX |8 LMHHLE,

LUuns ynpasmarsa kanuranom je ga fApywieo 3agpsk CNOCCOHOCT A3 HACTABM Ca CBOjMM
MOCAOBAHEM ¥ HEOTIAHHMEHOM NEpHOAY ¥ NPedeMaerBes] GyayhHocTH, wakg W 0MyBans
ONTHMANHY CTPYRTYEY HANMTANE C3 WA/MEM 03 CMAFH TROWKORE KAMWTAND, @ AKLMOHAPHMA
oheafequno auaxgeras. Ja GW 0uyBAN0 OJHOCHD KOPHIOBAND CTRYKTYDY KanuTana, Apywreo
MOME 03 pasMaTpH cnegehe onumie: KOpekuMia MCNaaTa AWBHASHM arkyuoHaprma, epaharme

| HANMTANR AKUMOHAPHMA, HAJABAHE HOBMX aHUHj2 WAk NPOAaja CPEACTABA HAKO BM CE CMArbHNA
AT Oifdkh,

APYWTED NPaTh KANWTAN HAa OCHORY KOSEWUMIEHTa 334YMEeHOCTH, HOJM C2 MIPaYYHABA KAk
OAMHOC HETO AYTORAMA JPVILTES W HEroBOr YKYIHOT KAnWTana.
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3.3,

roAWlHM WIBEWITAJ O NOCAOBAKY, BMTAN A 4. 2015

OHHAHCHICKM HHCTPYMEHTH - ¥NPAB/BAKE PHIHUMMA (Hacrasak)
Vnpaskatke pHIHMHOM HanuTana (Hactanak)

Ha nam 3. peuesmGpa 2015, 10 2014, roguse, HoEChMUMjEHT 3agymeHocTH JpywToa Guo je xao
wmo cneqmM:

¥ PLY smmsaga
31.12.2015. 31,12, 2014,
KparkopouHe 1 gyropovde GuHadcujcre obaseas
(Hanomene 13 1 14} 2.717.550 1.B68.380
MisHYC: FOTOBMHCKH EHBHBANEHTH H MOTOBMHA
(Hanomera 10} (18.99) (4.063)
HeTto gyrosarka 2.698.554 _ LB64.317
VHYTIHA KANHTAN 1.262.856 1.398.736
Kanuran - yEynMo 3.961.410 4,.263.053
HoethHumHjeHT 3a0yHeHOCTH 6B, 12% 67, 19%

* Heto gyrosame ce gobuia xafa e yhynee obaseae 683 HanMTana ymarbe 33 roTosHHCHE
CHRABANEHTE M FOTORMHY.

“*¥HynaH KanWTan NPEACTARGLE HANWTAN HOKAIAH Y BHNAHCY CTakka,

** KoedMUHjEHT JAAYREHOCTH COF PAYYHA KA OQHOC HETO AYTODAHE W yRYTIHES KANMTAND,

Pep spesHOCT MHAHCHCKMX CpeacTaBa W obasesa

Nocnoara noavTrea ApywTea je ga obenogaqk wudiopMauMje o NpaB4Ho] BPEAHOCTH AKTHES
W NACHBEe 34 HOjY NOCTOJE IBAHHYHE TRHMWHE HHPOPMALMIE H Kaga 8 NPaEHYHa BpegHoCT
IHIYATHO PRINHEYE Of HHUrOBOACTEEHE BpegHocTH. ¥ PenvBaugs CpBulW He nocTojW
ACBOMLHD TRRMWHOT MEKYCTBA, KA0 MM CTEEMAHOCTH M AMKBMAHOCTH KOJ KYNoBMHE M Npogaje
NOTRAMHBAKA W OCTANe HHAHCHICHE AKTHBE W ACHBE, MOWTO  3BAHHYHE  TREMWLHE
MMEPOPMALMIE HMCY Y CBAKOM TPEHYTHY pacnonoxmee, CTora, npasmsHy BpegHoct Huje moryhe
NOYIJAHO YTERAWTH ¥ OACYCTEY AKTHBHOT TPHMMWTA. PyMoS0AcTBO JpPYWTEA BWH NPOLEHY
PHIMEA M Y CAYHAJEBMME HAAA CF CUSHH 33 BPEJHOCT NO KOJo] C8 MMOBMHA BOAM ¥ NCCAGEHKM
KHakrama vehe GHTH peanniosaHa Pk HCNPABHY BREaH0CTH.

fep BpEgHOCT MHABCMJCKME CPEACTABA KOJA CY MCKAZEHA N0 AMOPTMIOEAHO] BPEAHOCTH
NpOUEHY]e C8 AMCHOHTOBAMEM HOBHAHMX TOHDEA HOpPHMWhEHEM KamartHe CTone no wojoj Gu
Apywras morno ga mpebabk Ayropodde nodajmuue, a koja oaroeapa edpEKTHBHO] HamaTHO)

CcTonk, JpYITED CMAaTPA M3 MCKAIAHA HHWIOBOACTEEHA BPEAHOCT MOTPAXMAAFE, HAKOH

YHAKEHS 33 WONPABKY BPEAHOCTH N0 OCHORY 0683IRPETEHA, HAD WM HOMMHANHA BREAHOCT
0GREe33 M3 NOCHOBAHE, NPHEMMMHO OADAKABA HHX0BY TRMHWHY BEEAHOCT. Dep BpegHocT
CHSAEESD TH) RIESCMT A TIULEHRY L AL kU | oearees Oy ayiing yi usupeHRs sOBYanina Tomosa
npesa TpeHMyTHOj TpHLMO] kamatHoj cTonk Koja je Jpyiwrey Ha pacnonarary 3a norpebe
CRBYHKY HMHAHCH]CEMY MHCTRyMexaTa. Oeako yTephesa thep BpEAHOCT HE OACTYNA IHAYAfHM e
04 BPEANOCTH NG KOjo] Cy MCHAIAME ODABEIE MO KPSAMTHME ¥ NOCAGEHIM HisHrasma JdpywTea.
PyHoBOACTED JpyWwTBEa CMATPa A3 MIHOCH ¥ NPHAOHEEHHM  GHHAHCHICKHM  HIBEWTAjHma
OAPAMARARY BPEAMOCT KOJA 8 ¥ AATHM OKONHOCTHMA WAJREPOADCTOJHMIE W HAJKOPKOHKA 33
noTpefe HIBEWTABAHRS
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roAWLUHM W3BEWTAL O NOCAOBAHY, BHTAN A A. IE

4,  ONMC OMEKMBAHOT PAIBOJA APYIUTEA:

BuTan y nocnosro] 2016, rogqdl oUeHyle pacT npuxoga 0 npogaje Hao | noseharke nocnoeHe
AcBHTH ¥ oaHocy Ha 2015, roguuy.

OTKyN oCHoBHE cvpoBkHe ¥ 2015 rogusi je Guo NOBOMRHW]H v oasocy Ha 20014 rogxey.

5. CBM IHAMAJHHIK NOCAOBEM CA NOBEIAHKM AHLIHMMA

BamHo je HANCHMEHYTH A3 aKyMoHapcxo apywreo Burtan AJ. BpBac y Benwko] sepd wa
NOBE3AHOCT ¥ MOCNOBAHY ca maTH4Hm npeaysehes MHBE) AL w3 3emyHa, npegseleny
rOAMIWFEMM YTOBOPHMA, 3 KOja C8 DAHOCH Ha KYMOBMHY M AHCTPHEYVLHIY BHTAAGEHX NPOHMIBOLS
Ha Aowahem W HHO TRMMLWITY, KAD M HA CErMEHT Hﬂﬁi CE QOHOCH Ha MAPKETHHN, MOTHCTHKY W
HaGaBRY.

¥ CoOM pegoBHOM noCAoBamy JpyuTeo cCTBARYjE NOCROBHE TPAHCAKUMIE (A NOBe3aHMM
NHLEKME, JPYVIUTED NPYHE YONYTe NOBEIAHHA NPABHHM AWLHMAE M HCTOBREMEHD B KOPMCHHK
HaHXDEME YEMYTA,

OgrocH wamehy dpywisa W weroByy NOBEIAMHK NPABHKE MU PETYIMCEHM CY HA YToBROpHD]
DCHOBM M MO TREMUHMR YONHEHMA.

(a) Crama norpasvearsa W obapesa Ha gas 31, geuembpa 2013, roguHe nposcTekna wm3
TRAHCAKLM]A CA NOBEIAHMM CTRAHAMA NpHKalama Cy ¥ cneaeho] Taben:

BHANAHC cTama

MNoTpamMearsa Apyra OGasese 13 Npussbend Npaieens  Ocrane
Hasxe nuya _ Of KYyNAUA NOTPARMEBaHLA KON nocnogaka  KPegMTM apancK  obaness
WHEBED 44 2.965.917 . 5.040 9. 467 - -
ANBYC AQ - 4.143 16,100 51 - z s
NEHAPCHA
WHAYCTPHIA AJ 2.886 - = - - 4.970 3
NVHA AYHAB A 5 - . .
Ml HHascT - 104,366 140,000 & - =
Bpbac MWK 17744 181.260  202.105 - . .
CYHUE - - - 237.640 1.000
Xanmy bl - 10,000 2.533 :
Zanmy K TB - “ . 1.622
PyGin Ad - < 10,700 -
Msyc A . - 5.000 52
Patap = - - 4% .
Megena 9.778 454, 666 - - . 455 )
MBC 20 18.087 9.662
Crapw Mpaga . 2 400 3 i . - =
YrynHo: 3.159.466 LB9.769 4B0.315 251,431 19,087 5.425 9.661

1
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roAHLWLHH HIBEWTAL O NOCNOBARY, BHTAN A 4. 2015

5. CBH IHAYAJHHJIKH NOCNOEK CA NOBEIAHHMM MHLUHMA (HacTasax)

(6)  Tpamcawumje cd NOBEIAHMM CTPAHAMA, OJHOCHD MPMXOAH W PACKOAM HACTAM ¥ 2015, W 2074,
rOAMHM NpHEA3amH Cy ¥ CAegeho] Taben!

2015. 2014,
MOCACEHH MPHEDAM 50.894 16887
PmraHcHicrm npsxoas ) 24 50
Yrynka: 50.918 26.937
2015. 2014.
PHHAHCHICKH PacKogi 835 3.338
Yrymuo: 835 3.338

6.  CBH BAWHWMIH NOCAOBHW AOTATAIH KOJW €Y HACTYMHAW HAKOH NPOTEKA
MOCAOBHE FO/MHE

OA kpaja NOCHOBHE TOgMHE N3 40 TREHYTHE HIDAAE FOfMUIET HIDEWTA]A, OCkM yODHUajeHx

NOCAQBHME AKTHBHOCTH 33 NPEM HBARTAN NOCADBHE rogMHe, JAPYWTED HHjE WMAND HEKMX
AOJAATHHE, BaMHWjHX NOCKOBHMX Lorahaja woje A C8 MOF AW HABBCTH,

7.  AKTHBHOCTH APYIUTEA HA NO/BY WCTPAKMMBAA H PAIBOJA

(Ocvm peaoBHor yHanpeliersa KBAAWTETA NPoMIE0Aa W noBeharsa efMKACHOCTH NPOM3BOgHE,
HH]E BHND IHAYATHHIME NpOMEHS,

8. HHOOPMALMIE O YAATAHMMA Y LMY SALUTHTE MMEOTHE CPEOMHE

ApywTeo je WISDWMM PEROHCTPYRLW]Y N0MKHOHME MECTa, YHME CB OMOryhinng HECOMETaHo
nomere Buomace Gez nogehane eMmMcKje HBPCTHE OCTATAKA CArOpeBaiba ¥ BAZyy. ¥ nnady je
W HIPAAA IAWTHTHOM MOJACA, NUYMBABAILER OHD GaBpHKe - KaKo B9 Ce Cmarkkna Gyka, Kao A
NEHNEEME 33 NOBEIHBAHE HA FPAACKH CADMPHA HORCKTOD OTIAAMHE BOA,

9. MNOJALM O CTEHEHHM CONCTBEHWM AKUMIA

' ApywTeo Hupe CTHUAND CONCTEEeME akile Toxom 2015 roguee.

10, HHPOPMALUHJIA O OTPAHUKWMA APYLUTEA

ApywTan Hewma caoje orpaMLe.

12
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12.

13,

14.

roAWLLIHH H3BEWTAL O NOCAOBAMKY, BHTAN A4, 2015

H3IJABA O NPHMEHH KOAEKCA KOPNOPATHEHOD YNPAB/bAHA

HogeKe MOpRopaTHRHOT YNPaRkamka je yeaojen 012 roguee, of crpase oaG0pa HDEKTODRE.
Vg y Hogewc je wmoryh wa 3pamkyue] npesedtaudiy Spywtea wlanu y Apociopi]asa
Apywrea v Bphacy.

ApyWTED C8 Y CESMY NPHAPAAEA KOAEKCE KOPNOpATHEHOS YNPAE/LAE, 4 HADOUHTO NOWTOBAKA
MPAEE BKLUMOMERA, JARHOCTH W TRAHENAREHTHOCTH CBOT NOCA08aK.

Tokos 2015 roaemHe Hidje B1Uno 0ACTYNAKE O KOAEKCA HOPMOPATHBHIN yNPaB-aHsa.

OANYHA HAANEMHOT OPTAHA APYIWITBA O YCBAJAKY MOAMILKEN MIBELUTA JA:
Mogwika CHyNWTHA Gulhe oapwada Wajkackuie no 30.06.2006 rojguse, W oanyke he GurH
YOBOjEHE HA NOMEHYTO] CHYNWTHHM.

OAAYHA O PACNOAENH AOBMTHMOKPHRY MYEHTHA

loguwra cxynwTiHa Gufe oapana Hajkackuie go 30.06.2016 roguse, W ogqnyke he Gurw
YOBOJEHE Ml NOMEHYTO] CHYNWTHHK.

HIJABA NHUA OATOBOPHHX 34 CACTAB/BARE MIBELUTAJA

MNpema HAWSWM HajiobeM CAIHAKY, oMLK GUHAHCWICKH MIBSITA] CAcTaBAeM je ya
npumesy ogropapajyfs mafyHapogeny  cTadugapaa  uHaHcMjckor MIBSWTABAHA W Jaje
HETHHUTE o OOJEHTHBHE NOJATHE O MMOBKHW, O0ABEIaMa, QWHAHCHICHOM NONCHAJY W

NoCNOdAMHY, TOHOBHMA MNTOBHHE M NPOMEHARMS HA BEANWTamy.

ApywTED 0AroBapa 33 TAYHOCT M HCTHHMTOCT NOAATAKA HABEAEHMY ¥ [ OgMilkes WIBSWTajy.

¥ BpBacy, 30. maja 2016, roguse
Af. BHTAN

MNwviye ogroBopHo 33 CACTAB bAHE
FOAMILIMET HIBELITaja:

PHHAHCHICHH AHPEKTOR
Aapa My

ey j.%}.-' {;-{ ’/

FeHEpannm AHpexTap
Mapro Abparosih

s o
7]

13
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BDO d.o.o. Beograd
Knez Mihailowa 10

11000 Belgrade

Republic of Serbia

Tel: +381 11 3281 399

Fax: +38111 32 81 808

www, bdo.cours
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III ronimmbi U3BEIITAJ O TIOCJTIOBAB Y

1. OInTH IMNOJAIIMA:

I[TOCJIOBHO UME: BUTAJI A. .

OCHOBAHO: 20.03.1978. (ucropujcku 1855)
CEIMILTE U AIPECA: 21460 Bp06ac, Kyncku I1yr bb
MATHWUYHU BPOJ: 08065721

IT1b: 100636842

NOPA AEJTATHOCTH: 1041 — [TPON3BOJABA JECTUBOI" YJbA 1 BUJBHUX
MACTH

MHTEPHET: http://www.vital.rs/

[NPOCEYAH bPOJ 3AITIOCJIEHUX Y 2015 TOAWHU : 262

IIpoceyna cTpyKTypa 3amoC/JIeHHUX, 110 M0JIy H CTPYYHOj CIIpEeMH:

CTPYYHA CNPEMA | MO | MNMpocek
M 7
BCC XK 15
M 10
BUWC K 4
M 91
CCC X 36
M 0
HCC XK 0
M 32
BKB K 0
M 47
KB X 7
M 11
MKB XK 2
M 0
HKB K 0
M 198
X 64
YKYMNHO | CBM 262

CJIEAU ITPETJIEQ AECET HAJBEhUX AKIIMOHAPA HA JTAH 31.12.2015. TOAUHE:
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Akcionar Broj akcija U xum. RSD Pravo glasa
VHBEJ AJ], 523.635 523.635 68,54426
IMTAPAJIEJIA TOO 30.753 30.753 4,02559
CTAHKOBUR OEJAH 22.055 22.055 2,88702
BYCHHECC CVIIIIOPT 100 16.525 16.525 2,16314
BAHKA MHTE3A AJl BEOI'PAJT 12.663 12.663 1,65760
EHUTMA UHTEPHATHUOHAJI 10.616 10.616 1,38964
JOBAHOBUR BEJIUMUP 5.001 5.001 0,65464
OO META-TPAJIE 4.530 4.530 0,59298
VHEK XOJIJIUHI JI0O BEOTPAJ| 3.733 3.733 0,48865
CKYJINh MUPOCJIAB 3.199 3.199 0,41875
OCTAJIN 131.227 131.227 17,17773
Ukupno 763.937 763.937 100.0%
2. NIOJAIIHA O YIIPABU /IPYUHITBA:
- YUnanoBu Onoopa JIlupekropa:
IIpencennuk Oxdopa JIupexropa: 3opuna Pynakosuh
Yaan Ondopa {upexropa: Mapko A6pamosuh
Ynan Oxoopa dupexropa: Yacaas Haynosuh
3. KPATAK ITPEIJIEJ ITIOCJIOBAIBA
2015 2014
MOCJIOBHHU MPUXOIU 3.304.827 | 2.623.038
MMOCJJIOBHHA PACXOIHN 3.259.092 | 2.569.087
MNOCJOBHU JOBUTAK 48.735 53.951
MNOCJOBHU I'YBUTAK 0 0
OUHAHCHIJCKU ITPUXON 6.856 1.504
ONHAHCHNICKH PACXON 168.225 725.435
IMPUCXOM YCKIIABUBAKA 110 ®EP BPEJJHOCTHU 0 0
PACXO/] YCKITABDUBAA T10 ®EP BPEJJHOCTH 0 675.269
OCTAJIU ITPUXOAN 3.869 47.682
OCTAJI PACXOU 32.045 106.359
JOBUTAK U3 PEJOBHOT ITOCJIOBAbA TPE OTMIOPE3UBAIHA 0 0
T'YBUTAK U3 PEJOBHOT TOCJOBAIbA ITPE OTIOPE3UBAIHLA 140.810 | 1.403.926
HETO JJOBUTAK ITOCJIOBAKA KOJE CE OBYCTABJBbA 0 0
HETO JIOBUTAK ITOCJIOBAA KOJE CE OBYCTABJbA 1.735 21.520
JOBUTAK ITPE OITOPE3UBAIHA 0 0
I'YBUTAK ITPE OIIOPE3UBAIBA 142.545 | 1.425.446
Iopecku pacxon nepuoaa 0
O10KeHH TTOPECKH PACXOIH TIEPHOA 0
OT0kKEHH TIOPECKU MTPUXOIH TIEPUOIA 6.665 6.271
HETO JOBUTAK 0 0
HETO I'YBUTAK 135.880 | 1.419.175
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2015 2014

IToka3are/bl YCHEIHOCTH

EBITDA mapxa 1,68% 5,77%
Mapka IIOCTIOBHE JOOUTH -1,30% 2,10%
Mapska HeTO JOOUTH/TYOHUTKA -6,87% | 54,10%
Iloka3are/bu AKTUBHOCTH

Bpoj nana oOpTa 3auxa MaTepHjajia 12 7
Bpoj mana o6pra 3aamxa rOTOBHX IIPOU3BOJIA 8 22
Bpoj maHa Hamiare oJ Kymarna 380 483
Bpoj nana rahama 1o6aBraurMa 114 92
IMoka3aTre/bu PUHAHCHjCKOT CTaba

JIukBugHOCT 2 CTENEHa 2,74 2,08
JIuxBumHOCT 3 cTeneHa 2,88 2,21
Kanmrai / yKyHa akTHBa 0,22 0,27
Hero ¢unancujcke obasese / Kanuraia 2,07 1,91
Kanuran u gyropoune o6asese / cTajnHa UMOBHHA 3,09 2,62

4. BEPOJAOCTOJAH ITPUKA3 PA3BOJA U PE3YJITATA IOCJIOBAIBA
JAPYILITBA:

Pe3yaraTtu mocjoBama ApymTBa 3a mocjaoBHy 2015. roauny cy o0jaB/beHH Yy
®duHAHCHjCKUM H3BemITajuMa 3a mnociaoBHy 2015. roamny, m Omhe pnerabHuje
o0jammkbeHH Y HANIOMeHaMa NMPUBPEIHOr APYIITBA, Y KOjuMa cM0 Takolhe oOesoganunam
0/JIHOCE Ca MOBEe3aHUM MPABHUM JUIMMA KA0 U A MATHYHHUM MPABHUM JIMLIEM.

5. OIIMC OYEKUBAHOTI PA3BOJA IPYHITBA:

Buran y nociaoBuoj 2016. roquHM o4Yekyje pacT mpuxoga o Npoaaje Kao u
noBehame nmocjioBHe 100UTH Y 0HOCY Ha 2015. roauny.

Otkyn ocHoBHe cupoBuHe y 2015 rogunu je 0mo noBo/bHHMjH y ogHocy Ha 2014
TOJAHHY.

6. CBU 3HAYAJHUJIU TIOCJIOBHU CA ITIOBE3AHUM JIMIIUMA

BaxHo je HamoMeHYTH Ja aKHHOHApcKO ApywTBo Buraa A.Jl. Bpéac y Benukoj
MepH MMa MOBE3aHOCT y nocjaoBamwy ca matudyHum npeaydehem MHBEJ A.Jl. u3 3emyHa,
npeasul)eHy roquIIlBEM YTOBOPHMA, a KOja ce OTHOCH HA JbY/ACKe pecypce, MApKEeTHHT,
JIOTUCTUKY M HA0aBKY.
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7. CBU BAXHHUJN IIOCJIOBHHM JAOT'ABAJU KOJU CY HACTYIIHJIHU
HAKOH ITPOTEKA IIOCJIOBHE I'OIMHE

Ox kpaja mocJjioBHe roJuHe Na 10 TPEeHYTKA M3pajie roAulImber u3Belraja, 0CuM
yoOr4ajeHuX MOCJOBHMUX AKTHBHOCTH 32 NMPBU KBapTaJ IMOCJI0OBHe roauHe, pymrso
HHje MMAJ0 HEeKHX [J0JATHUX, BAaKHMJjUX NOcJOBHHX Jorahaja koju Om ce Morym
HaBeCTH.

8. AKTUBHOCTHU APYHIITBA HA 1OJbY UCTPAXKUBAIBA U PA3ZBOJA

Ocum penoBHor yHanpehema kBajaurera nmpoussoaa u nosehama epukacHocTn
NMPOU3BOAHH€, HUje OUJI0 3HAYAJHUjUX IIPOMEHA.

9. HHO®OPMALIUJE O YJIATAILUMA Y IIUbY 3AIUTUTE )KUBOTHE
CPEJVHE

JIpylITBO je M3BPIIWJIO PEKOHCTPYKIH]jY JIO(KHOHHX MecTa, YuMe ce oMoryhuio
HEOMETAHO JIo:Kewe OmomMace 0e3 mopehane eMucHje YBpCTUX 0CTATaKa caropeBama y
Ba3AyX. Y INUIAHY je U M3paja 3alITHTHOI 1ojaca, NoIyM/baBambeM 0KO Gadpuke — KaKo
0u ce cmamuJIa Oyka, Kao U NMpUNpeMe 3a NMOBEe3UBAb€ HA IPAJICKH CAOMPHH KOJIEKTOP
OTHAJHUX BOJA.

10. IOJAIIK O CTEYHEHUM COIICTBEHUM AKIIUJA

JIpylITBO HHje CTHLAJIO CONCTBeHe aKkuuje TokoM 2015 roamne.

11. ”TH®OOPMAIINJA O OPTAHIIUMA APYIHITBA

JpylITBo HeMa cBoOje OrpaHKe.

12. U3JABA O IPUMEHMU KOJAEKCA KOPIIOPATUBHOI" YIIPAB/bAIbA

Konexc kopnoparuBHOr ynpas/bama je ycsojeH 2012 rogune, on crpane oadopa
aupekrTopa. YBua y Koaekc je moryh Ha 3BanuyHoj npe3entanuju Ipymrsa u/unu y
npocropujama JIpymrsa y Bpoacy.

JpywITBO ce y cBeMy IIpH/paaBa KOfeKCa KOPIOPATHBHOI yIIPaB/bambha, 3 HAPOYUTO
MOLITOBaW-a paBa aKIMOHAapa, jJABHOCTH M TPAHCIIAPEHTHOCTH CBOT MTOCIIOBamha.

Koanko je Hama nmo3Haro, Tokom 2015 rogune Huje 6MJI0 0ACTYNaKbA 0] KOJEKCA
KOPNOPATHBHOT YIIPaB/bamba.
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13. OIJIYKA HA/VIEZXKHOI' OPTAHA IPYHITBA O YCBAJABY
I'OJUIIIBLET U3BEILITAJA:

«VITAL » A.D. Vrbas
Dana: 28.06.2016.god.
Vrbas

Na osnovu ¢lana 329 stav jedan tacka 8) i 367 stav jedan tacka 6) vazeéeg Zakona o
privcednim drustvima, a na predlog Odbora direktora AD sa sednice odrzane dana
27.05.2016.god. i.na osnovu €Elana 11.Statuta Akcionarskog drustva «VITAL »Fabrika ulja i
biljinih masti Vrbas,Skupstina akcionara , na redovnoj godiSnjoj sednici koja je odrzana
dana 28.06.2016.god.donela je javnim glasanjem, aklamacijom, sa 480686 glasova ili
70,21% ZA 110082 glasaili 0,014% PROTIV od ukupnog broja akcija sa pravom glasa

Nepotrebno izostavljeno

Ad.5. ODLUKA O
RAZMATRANJU | USVAJANJU GODISNJEG FINANSIJSKOG IZVESTAJA |
IZVESTAJA O POSLOVANJU AD“VITAL‘VRBAS, ZA 2015. GODINU  SA
IZVESTAJEM | MISLJENJEM REVIZORA.

1. Usvaja se godisnji finansijski izvestaj i Izvestaj o poslovanju AD“VITAL*VRBAS za
2015.godinu, prema kojem je Akcionarsko drustvo «VITAL »Vrbas, organizovano kao
akcionarsko drustvo u protekloj 2015 poslovnoj godini, po zavrSnom racunu
poslovalo sa ostvarenim neto GUBITKOM u iznosu od 135.880.275,57 din.

2. Usvaja se lzvestaj o poslovanju za 2015 god sa nalazom i misljenjem ovlas¢enog
revizora

Predsednik skupstine

Jelica Stevic
B o
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14. OUIYKA O PACITIOJAEJIN JOBUTU/TIOKPURY I'YBUTKA

«VITAL » A.D. Vrbas
Dana: 28.06.2016.god.
Vrbas

Na osnovu &lana 329 stav jedan tacka 8) i 367 stav jedan tactka 6) vazeceg Zakona o
privrednim drustvima, a na predlog Odbora direktora AD sa sednice odrzane dana
27.05.2015.god. i. na osnovu ¢lana 11.Statuta Akcionarskog drustva «VITAL »Fabrika ulja i
bilinih masti Vrbas,Skupstina akcionara , na redovnoj godi$njoj sednici koja je odrzana
dana 29.06.2015.god.donela  je, javnim glasanjem, aklamacijom, sa 480686 glasova ili
70,21% ZA , odnosno 10082 glasa ili 0,014% PROTIV od ukupnog broja akcija sa pravom
glasa

Nepotrebno izostavljeno

Ad.6. ODLUKA O KONSTATOVANJU GUBITKA DRUSTVA PO ZAVRSNOM
RACUN ZA 2015.GODINU.

1.Konstatuje se da je Akcionarsko drustvo «VITAL » VRBAS organizovano kao
akcionarsko drustvo u protekloj 2015 poslovnoj godini, po zavrSnom racunu
poslovalo sa ostvarenim neto GUBITKOM u iznosu od 135.880.275,57 dinara.

Predsednik skupstine

Jelica E/Eg\y& '\)\»QY jﬁbb\'\ ] =
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15. U3JABA JIMIJA OAI'OBOPHHUX 3A CACTABJBAILE U3BEILITAJA

Ilpema Hamem Haj0o/beM ca3Hamby, TOAWIIKLM (UHAHCHjCKM M3BEIUTAj
cacTaB/beH je y3 mpumeHy oarosapajyhux malhynapoanux crangapaa (GpuUHAHCHjCKOT
H3BEIITABAKba M Jiaje MCTMHUTE M O0jeKTHBHe MOJATKe O HMOBHHH, oOaBe3ama,
(GuHAHCHjCKOM T0JI0OKAjy M TMOCJI0BalkbY, TOKOBHMAa TIOTOBHHEe M IPOMeHaAMa Ha
KaMuTamy.

JlpymiTBo oarosapa 3a Ta4YHOCT M MCTHHHMTOCT MOAATAKA HaBeJeHHX Y
I'ognmmem u3Bewrajy.

Jluie oAroBopHO 3a cacTaB/bame
roaAMIImber n3Belraja:

DUHAHCHjCKHU JUPEKTOP
Hapa IInaunosuh

3aKOHCKHM 3aCTYIIHHK:

I'enepannu aqupexrTop
Mapko Aopamosuh

AJl. BUTAJI
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3aKOHCKHM 3aCTYIIHHK:

I'enepajnu qupexTop
Mapko Aopamosuh

AJl. BUTAJI
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