Y ckuany ca wianoMm 50. u 51. 3akoHa o Tpxumrty Kanutajia (Ciayx6enn rimacauk PC 6poj 31/2011) ,
wianoM 3. [IpaBmwimHMKA O cafipkWHU, (POPMH W HAYMHY OOGjaBpMBama TOAWINIGHAX, MOMYTONWIIBAX U
KBapTaJlHUX M3BemTaja jaBHuX npymrTaBa (Cayx6enn riacauk PC 6poj 14/2012), unanom 29. u 30.
3akona o pauynoBonctBy (Ciyx6enn rmacauk PC 6poj 62/2013) u unanom 368. 3akoHa O IPUBPETHAM
npywrBuMa (Cnyx6enu riaacauk PC 6poj 36/2011 u 99/2011) BUTAIJL a.n. u3 Bp6aca, Mb: 08065721
o0jaBpyje:

Vital

DOABPUKA YJbA U BUWWBHUX MACTHU BPBAC

roauvmmun
MU3BEIITAJ 3A 2015 TOAUHY

Y Bpoacy,
Maja 2016.god.
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I roavimmb PHHAHCUICKHW U3BEHNITAJHN

1.1. BUJIAHC CTAIBA
WU3Hoc, y 000 PC[]
lNpeTxoaHa rogvHa
NO3ULINJA
Fpyna Kpajwe MoyeTHO
pauyHa, HanomeHa Tekyha cTame cTame
pauyH Aon Gpoj roavHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
AKTUBA
A. YIUCAHU A HEYNNAREHU KANUTAN
0 1
5. CTAJIHA UMOBUWHA (0003 + 0010 + 0019 + 0024 +
0034) 2 1.222.120 1.293.431 1.391.424
|. HEMATEPWJANTHA MUMOBWHA (0004 + 0005 + 0006 +
1 0007 + 0008 + 0009) 3 5990
010 n geo 1. Ynarawa y pa3Boj
019 4
011. 012 2. KoHuecuje, naTeHTW, nuueHLe, pobHe 1 ycryxHe mapke,
v 1eo 019 codTBEp M OCcTana npasa 5 5000
013 n geo 3. Nyasun
019 6
014 v geo 4. OcTana HemaTepujanHa MMOBUHA
019 7
015 u geo 5. HemaTepujanHa nmoBuHa y npunpemu
019 8
016 n geo 6. ABaHcK 3a HemaTtepwjasniHy UMOBUHY
019 9
Il. HEKPETHWHE, MOCTPOJEHSA M OMPEMA (0011 + 0012 + 0013 + 0014 +
0015 + 0016 + 0017 + 0018)
2 10 1.220.287 1.290.598 1.384.365
020, 021 1. BemrbuiTe
n peo 029 11 9.370 9.370 9.370
022 n geo 2. ['paheBuHCKM 06jekTn
029 12 1.073.016 1.111.264 1.150.073
023 u geo 3. MNocTpojersa 1 onpema
029 13 117.548 149.611 204.569
024 n peo 4. /IHBECTMUMOHE HEKPETHUHE
029 14
025 n geo 5. OcTtane HeKpeTHWHe, MOCTpojera 1 onpema
029 15 4.440 4.440 4.440
026 n geo 6. HekpeTHuHe, nocTpojera 1 onpema y npunpemm
029 16 15.913 15.913 15.913
027  neo 7. Ynarawa Ha Tyfjum Hz:flpzw:Hama, nocTpojermma n
029 P 17
028 n geo 8. ABaHCH 3a HEKpPETHMHE, NOCTpojera 1 onpemy
029 18
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U3Hoc,y000PCO

lNMpeTxoaHa rogvHa
NO3ULINMJA
Fpyna Kpajwe MoueTHO
pauyHa, HanomeHa Tekyha cTame cTame
pauyH Aon 6poj roavHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
11l. BMONOLWKA CPEOCTBA (0020 + 0021 + 0022 + 0023)
3 19
030, 031 1. lWyme n Bywerognwkun 3acagu
n geo 039 20
032 n geo 2. OcHOBHO cTago
039 21
037 n geo 3. Buornolka cpeacTtaa y npunpemu
039 22
038 u geo 4. ABaHcu 3a Gronoluka cpeacTea
039 23
04. ocum IV. AYTOPOYHN ®UHAHCWUJCKU MNACMAHMU (0025 +
047 0026 + 0027 + 0028 + 0029 + 0030 + 0031 + 0032 + 0033) 24 1.833 1.833 1837
040 n geo 1. Yyewha y kanutany 3aByUCHUX NpaBHKX NnLa
049 25
oatwaeo | O o nomveara
049 26
042 v geo 3. Yyewha y kanutany octanux npasBHWX nvua n apyre
049 XapTuje of BpeQHOCTU pacrnonoxuse 3a npoaajy 27 1537 1537 1.541
neo 043, 4. [lyropoYHy nnacmMaHu MaTU4HUM U 3aBUCHUM NPaBHUM
neo 044 n nuumma
neo 049 28
neo 043,
€0 044 1 5. [lyropoYHu nriacMaHu ocTanum noBe3aHuM npaBHUM
160 049 niunma 29
neo 045 n 6. [lyropoyHu nrnacmaHu y 3emrou
neo 049 30
neo 045 n 7. OyropoyHn nnacmaHu y MHOCTPaHCTBY
neo 049 31
046 n neo 8. XapTuje oa BpeOHOCTM Koje ce Apxe Ao aocneha
049 32
048 n geo 9. OcTtanu AyropoYHu pMHaHCK|CKM NnacMaHu
049 33 296 296 296
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U3Hoc,y000PCO

I'IpeTxo.:u-la roguHa

NO3ULINJA
Fpyna Kpajwe MoueTHO
payyHa, HanomeHa Tekyha cTame cTawe
pauyH Aon Gpoj roavHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
V. OYTOPOYHA MNMOTPAXWMBAHSA (0035 + 0036 + 0037 +
5 0038 + 0039 + 0040 + 0041) 34 0 0 0
050 n geo 1. MoTpaxusara o4 MaTUYHOr ¥ 3aBUCHWX NPaBHMX Nuua
059 35
051 n geo 2. MNoTpaxnBara of ocTanvx noBesaHnx nuua
059 36
052 n geo 3. MoTpaxuBaka No OCHOBY NpoAaje Ha pobHu KpeauT
059 37
053 1 neo 4. MNoTpaxwuBatse 3a npou?_{yv/larﬁl)_/;osopmma 0 doMHaHCHjCKOM
059 38
054 n geo 5. MNoTpaxnBara No OCHOBY jeMCTBa
059 39
055 n geo 6. CnopHa 1 cymMh1Ba NoTpaxuBara
059 40
056 n geo 7. OcTtana gyropoyHa noTpaxmusama
059 41
B. OONOXEHA MOPECKA CPEACTBA
288 42
. OBPTHA MMOBMHA (0044 + 0051 + 0059 + 0060 +
0061 + 0062 + 0068 + 0069 + 0070)
43 3.980.991 3.919.077 4.965.460
|. BANIMXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050)
Knaca 1 44 197.375 240.613 139.476
1. Matepwjan, pesepBHv AenoBK, anat 1 CUTaH UHBEHTap
10 45 105.756 48.547 108.613
2. HepgoBpLueHa npon3soara 1 HedoBpLUEHe ycnyre
11 46 9.206 16.795 5.335
3. ['oToBM Nponssoan
12 47 72.631 160.153 1.150
4. Poba
13 48 128 129 129
5. CtanHa cpeacTBa HamereHa npoaajm
14 49 434 434 434
6. MNnaheHn aBaHcK 3a 3anuxe n ycnyre
15 50 9.220 14.555 23.815
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U3Hoc,y000PCO

I'IpeTxo.:u-la roguHa

NO3ULINJA
Fpyna Kpajwe MoueTHO
payyHa, HanomeHa Tekyha cTame cTawe
pauyH Aon Gpoj roavHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
II. NTOTPAXMBAHA MO OCHOBY MPOJAJE (0052 + 0053
+ 0054 + 0055 + 0056 + 0057 + 0058)
20 51 3.453.107 3.467.880 3.450.256
200 u geo 1. Kynum y 3emrbum - MaTuyHa 1 3aBMcHa npaeHa nuua
209 52 2.965.917 3.099.600 3.261.291
201 u geo | 2. Kynum y MHOCTpaHCTBY - MaT/4Ha 1 3aBMCHa NpasBHa nuua
209 53
202 u geo 3. Kynum y 3emrbu - octana nosesaHa npasHa nuua
209 54 16.109 31.493 181.063
203 u geo 4. Kynum y MHOCTpaHCTBY - OcTarna nosesaHa npasHa nvua
209 55
204 v geo
20;‘ 5. Kynum y 3emrbu
56 343.966 333.525 7.902
205 n peo
209 6. Kynum y nHoctpaHctey
57 126.993 3.262 0
206 1 oeo 7. Octana noTpaxwusarba No OCHOBY Npofaje
209 58 122 0 0
1. AIOTPAXXMBAHA 13 CNELNPNYHNX MOCIOBA
21 59
IV. OAPYTA MOTPAXXUBAHA
22 60 7.567 7.590 340.001
V. PUHAHCWNJCKA CPEACTBA KOJA CE BPEAHYJY MO
236 ®EP BPEOHOCTW KPO3 BUITAHC YCIMEXA 61
VI. KPATKOPOYHN dNHAHCNJICKU MITACMAHW (0063 +
23 ocum 0064 + 0065 + 0066 + 0067)
236 n 237 62 278.210 188.184 362.704
1. KpaTkopoyHu KpeauTh 1 nnacMaHu - MaTu4Ha 1 3aBrUCcHa
230 1 aeo npaBHa nuua
239 63 271 27.784 0
2. KpaTKopo4yHu KpeanTu 1 nnacMaHu - octana nosesaHa
231 n peo n
paBHa nuua
239 64 273.200 160.400 362.704
232 u geo 3. KpaTkopoyHu kpeauTu 1 3ajMoBY Y 3eMIbU
239 65
233 1 geo 4. KpaTKOpoYHU KpeauTu 1 3ajMOBU Y MHOCTPaHCTBY
239 66
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U3Hoc,y000PCO

I'IpeTxo.:u-la roguHa

NO3ULINJA
Fpyna Kpajwe MoueTHO
payyHa, HanomeHa Tekyha cTame cTawe
pauyyH Aon 6poj roavHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
234, 235,
238 1 geo 5. OcTtanu KpaTKoOpOYHW PUHaAHCUK|CKM NnacmaHmn
239 67 4.739 0 0
VII. FOTOBUHCKWN EKBUBAJTIEHTU 1 TOTOBVHA
24 68 18.996 4.063 101
VIIIl. TOPE3 HA OOOATY BPEOHOCT
27 69 25.736 9.225 70.238
28 ocum IX. AKTIBHA BPEMEHCKA PA3IrPAHNYEHA
288 70 0 1.522 602.684
A. YKYNMHA AKTUBA = NOCJTIOBHA MMOBUWHA (0001 +
0002 + 0042 + 0043)
71 5.203.111 5.211.508 6.356.884
. BAHBUITAHCHA AKTUBA
88 72 1.571.839 5.835.379 41.190
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U3Hoc,y000PCO

I'IpeTxo.:u-la roguHa

NMNO3ULINJA
Fpyna Kpajwe MoueTHO
payyHa, HanomeHa Tekyha cTame cTame
pauyH Aon 6poj roguHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
NMACUBA
A. KAMUTAI (0402 + 0411 - 0412 + 0413 + 0414 + 0415 -
0416 + 0417 + 0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
0442) 401 1.262.856 | 1.398.736 | 2.817.911
|. OCHOBHUW KAMWTAI (0403 + 0404 + 0405 + 0406 +
0407 + 0408 + 0409 + 0410)
30 402 1.374.479 1.374.479 1.374.479
1. Akumjcku kanuTan
300 403 763.937 763.937 763.937
2. Ypgenu gpywitaea ¢ orpaHM4eHOM OAroBOpHOLURhy
301 404
3. Ynosu
302 405
4. [ip>kaBHW KanuTan
303 406
5. OpywTBEHN KanuTan
304 407
6. 3agpyxHn yaenm
305 408
7. EMmncrona npemuja
306 409
8. OcTtanun oCHOBHM kanutan
309 410 610.542 610.542 610.542
1. YIIMCAHU A HEYTMNATREHU KAMUTAN
31 411
I1l. OTKYIMNJ/bEHE COMNCTBEHE AKUWNJE
047 n 237 412
IV. PEBEPBE
32 413
V. PEBANIOPM3ALIMOHE PE3EPBE MO OCHOBY PEBANOPU3ALNJE
HEMATEPWJANTHE UIMOBWHE, HEKPETHWUHA, MOCTPOJEHA U OMPEME
330 414 1.272.175 1.272.175 1.272.202
VI. HEPEANTM30BAHW [OBULIM MO OCHOBY XAPTWUJA Ofl BPEOHOCTM I
33 ocum LPYTX KOMMOHEHTW OCTAMNOI CBEOBYXBATHOT PE3YNTATA
330 (noTpaxHa canpa payyHa rpyne 33 ocum 330) 415
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U3Hoc,y000PCO

I'IpeTxo.:u-la roguHa

NO3ULINJA
Fpyna Kpajwe MoueTHO
payyHa, HanomeHa Tekyha cTame cTawe
pauyH Aon Gpoj roavHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
VII. HEPEATI3OBAHW NYBULIW MO OCHOBY XAPTWJA Ofl BPEAHOCTU U
33 ocum | APYIVX KOMIMOHEHTUW OCTANOI CBEOBYXBATHOI PE3YNTATA (ayroea
330 canpa padyHa rpyne 33 ocum 330) 416
VIIl. HEPACMOPEBEHW JOBUTAK (0418 + 0419)
34 417 932.777 932.777 932.750
1. HepacnopeheHu fobutak paHujux roguHa
340 418 932.777 932.777 932.750
2. HepacnopeheHu gobutak Tekyhe rognHe
341 419
IX. YHYEWTRE BE3 NPABA KOHTPOIE
420
X. TYBUTAK (0422 + 0423)
35 421 2.316.575 2.180.695 761.520
1. l'ybutak paHujux rognHa
350 422 2.180.695 761.520 322.863
2. lN'ybutak Tekyhe roguHe
351 423 135.880 1.419.175 438.657
B. AYTOPO4YHA PE3EPBUCAHA U OBABES3E (0425 +
0432
) 424 2.606.846 1.985.632 1.724.214
I. AYTOPO4YHA PESEPBUCAHA (0426 + 0427 + 0428 +
0429 + 0430 + 0431
40 +0430 +0431) 425 0 0 0
1. Pe3epBucara 3a TPOLIKOBE Yy rapaHTHOM POKY
400 426
2. PesepBucana 3a TpoLukoBe 0bHaBbara NPMPOaHNX
boratcrasa
401 427
3. Pesepsucatba 3a TPOLLKOBE PeCTpyKTypuparsa
403 428
4. PesepBucatba 3a HakHage u apyre beHedmuumje
3anocneHnx
404 429
5. Pe3sepBucan-a 3a TPOLLKOBE CYACKMX CriopoBa
405 430
6. Octana ayropovHa pe3epsucara
402 n 409 431
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U3Hoc,y000PCO

I'IpeTxo.:u-la roguHa

NO3ULNJA
Fpyna Kpajwe MoueTHO
payyHa, HanomeHa Tekyha cTame cTawe
pauyH Aon Gpoj roavHa | 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
II. AYTOPOYHE OBABES3E (0433 + 0434 + 0435 + 0436 +
0437 + 0438 + 0439 + 0440)
41 432 2.606.846 1.985.632 1.724.214
1. ObaBe3e Koje ce MOry KOHBEpTOBaTK y kanuTan
410 433
2. O6aBese npemMa MaTUYHUM W 3aBUCHUM MPaBHUM NULMMa
411 434
3. O6aBese npema ocTanMm NoOBe3aHWM NpaBHUM NMLUMa
412 435
4. ObaBese No eMUTOBaHUM XapTujama of BPEOHOCTM Y
413 nepuoay AyXeM of roauHy AaHa 436
5. [lyropoyHun KpeauTn 1 3ajMoBM y 3eMrbu
414 437 1.596.110 889.332 998.660
6. [lyropoYHM KpeanTn 1 3ajMOBN Y MHOCTPaHCTBY
415 438 1.010.736 1.096.300 725.554
7. ObaBese No oCHOBY (PUMHAHCKWJCKOT NTM3WHra
416 439
8. Octane gyropoyHe obaBese
419 440
B. OOJTIOXXEHE NMOPECKE OBABE3E
498 441 48.055 54.720 60.990
420049 [ r KPATKOPOYHE OBABES3E (0443 + 0450 + 0451 + 0459
(ocum + 0460 + 0461 + 0462)
498) 442 1.285.354 1.772.420 1.753.769
|. KPATKOPOYHE ®MUHAHCWUJCKE OBABESE (0444 +
44 44 447 + 044 44
42 0445 + 0446 + 0447 + 0448 + 0449) 443 110704 | 882748 | 1.138.19
1. KpaTKOpoUuHU KpeamTu of MaTU4HUX U 3aBUCHUX MPaBHUX
nvua
420 444
2. KpaTKopoyHu KpeauTu of ocTannx noBe3aHux npaBHUX
421 e 445 19.087 27.817 64.410
3. KpaTKopouHu KpeauTy 1 3ajMOBM Y 3eMIbn
422 446 0 204.545 290.527
4. KpaTKopo4HU KpeauTu 1 3ajMOBU Y MHOCTPaHCTBY
423 447
5. O6aBe3e Mo OCHOBY CTanHWX CPeACcTaBa U cpeacTaBa
obycTaBrbeHor nocrnoBaka HamMmerweHNX NPoAaju
427 448
424, 425, 6. OcTtane kpaTkopoyHe huHaHcujcke obaBese
426 n 429 449 91.617 650.386 783.259
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Mo3nLnJA M3aHoc,y000PCO
lNpeTxogHa roguHa
l'pyna Kpajise MoueTHo
pavyHa, HanomeHa Tekyha cTame cTame
pauyH Aon 6poj roguHa 31.12.2014. | 01.01.2014.
1 2 3 4 5 6 7
II. IAPUMILEHW ABAHCW, OEMO3NTN N KAYLNJE
430 450 6.840 14.144 12.614
IIl. OBABES3E W3 NOCNOBAHA (0452 + 0453 + 0454 +
43 ocum 0455 + 0456 + 0457 + 0458)
430 451 915.845 659.115 393.447
1. [lobaBrbaum - MaTu4Ha 1 3aBMCHa NpaBHa Nvua y 3eMrbn
431 452 9.467 1.312 7
2. lo6aBrbaum - MaTU4Ha 1 3aBUCHa NpaBHa nuua y
WHOCTPaHCTBY
432 453
3. [obaBrbaun - ocTana noBesaHa npasHa N1ua y 3emrbm
433 454 241.964 261.123 250.993
4. No6aerbaum - octana nosesaHa npaeHa nuua y
WHOCTPaHCTBY
434 455
5. fo6aBrbaun y 3emrbm
435 456 583.628 390.611 139.892
6. [lobaBrbaum y MHOCTpaHCTBY
436 457 80.739 6.069 2.555
7. OcTtane obaBese 13 nocnoBaka
439 458 47 0 0
44,450 IV. OCTANE KPATKOPOYHE OBABES3E
46 459 163.556 181.065 148.161
V. OBABES3E MO OCHOBY MNOPES3A HA AOAATY
BPEOHOCT
47 460 0 3.109 22.486
VI. OBABESE 3A OCTAJE NOPE3E, AOMPUHOCE U
OPYTE OAXBVHE
48 461 49.397 21.399 25.759
49 ocum VII. TACVBHA BPEMEHCKA PA3IrPAHNYEHA
498 462 39.012 10.840 13.106
A. T'YBUTAK U3HAL BUCUHE KAMUTAIA (0412 + 0416
+ 0421 - 0420 - 0417 - 0415 - 0414 - 0413 - 0411 - 0402) = 0
= (0441 + 0424 + 0442 - 0071) 20 463 0 0 0
B. YKYNHA MACUBA (0424 + 0442 + 0441 + 0401 - 0463)
20
464 5.203.111 5.489.839 6.356.884
E. BAHBMNNAHCHA NACUBA
89 465 1.571.839 5.835.379 41.190

10
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1.2. BUWJIAHC YCIIEXA
lpyna U3Hoc,y000PCO
pa4yHa, HaHOM?Ha Tekyha MNpeTxoaHa
pavyH Nno3uuunJA Aon 6p01 rogvHa rogauHa
1 2 3 4 5 6
NnPMXoan 3 PEAOBHOI NOCNOBAKLA
60 fo 65,
ocum 62 n | A.TOCNOBHU NPUXOOWN (1002 + 1009 + 1016 + 1017)

63 1001 3.304.827 2.623.038
I. MPXOAM o NPOOAJE POBE (1003 + 1004 + 1005 + 1006 +

60 1007+ 1008) 1002
1. MNpuxoamn op npoaaje pobe MaTUYHUM 1 3aBUCHUM NPABHUM NMLMMa

600 Ha gomahem TpXuLTY 1003
2. MNpuxoam op npoaaje pobe MaTUYHUM M 3aBUCHUM NPaBHUM NULIMMA

601 Ha MHOCTPaHOM TPXULUTY 1004
3. Mpuxoau oa npoaaje pobe octanum NoBesaHNM NPaBHUM NULMMa

602 Ha gomahem TpXuLWTY 1005
4. Mpuxoau oa npoaaje pobe octanMm NoBe3aHUM MPaBHUM ULUMA

603 Ha MHOCTPAHOM TPXULUTY 1006

604 5. Mpuxoau oa npoaaje pobe Ha gomahem TPXULLTY 1007

605 6. Mpuxoau oa npoaaje pobe Ha UHOCTPAHOM TPXULLITY 1008
II. IPUXOAW oA NPOOAJE NMPOU3BOAA U YCIIYTA (1010 + 1011 +

61 1012 + 1013 + 1014 + 1015) 1009 3.282.159 2.559.888
1. MNpuxoamn oa npoaaje Nnponssoaa v ycrnyra MaTU4HUM 1 3aBUCHUM

610 npaBHYM NLMMa Ha AoMaheM TPXULITY 1010
2. Mpuxoau oa nNpoaaje Nponssoda 1 ycryra MaTU4HUM U 3aBUCHUM

611 NpaBHMM NULMMa Ha MHOCTPAHOM TPXULLITY 1011
3. Mpuxoau oa npoaaje nponssoda 1 ycryra octanimm nose3aHnM

612 npaBHYM NLMMa Ha AoMaheM TPXULITY 1012 50.894 26.887
4. Mpuxoam of npoAaje npou3soaa 1 ycryra octanum noBe3aHum

613 npaBHYM NLMMa Ha MHOCTPaHOM TPXULLUTY 1013

614 5. MNpuxoamn op npoaaje NpousBoAa 1 ycnyra Ha gomahemM TpXuUWTY 1014 2.707.923 2.467.444
6. Mpuxoau oa Npofaje rotoBnx NPOU3BOAA M ycryra Ha MHOCTPaHOM

615 TPXULLITY 1015 523.342 65.557
IIl. NIPMXOAW oA MPEMWNJA, CYBBEHLWJA, AOTALUNJA,

64 OOHALIMJA N CI1. 1016

65 IV. APYTY NOCNOBHU NPNXOAM 1017 22.668 63.150

11
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UW3HoC
Fpyna
payyHa, Hanomena Tekyha MpeTtxogHa
padyH NO3ULIMJA Aon 6p01 rogvHa rogauHa
1 2 3 4 5 6
PACXOAM N3 PEAOBHOI MOCIIOBAHKLA
B. NTOCNOBHU PACXOAN
50 po 55, (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + 1027 +
62 1 63 1028 + 1029) 20
1018 3.256.092 2.569.087
50 |. HABABHA BPEOHOCT NPOOATE POBE 1019
62 II. MPUXOAM OO AKTUBUPAHA YHUHAKA N POBE 1020
IIl. NOBEhAHE BPEOHOCTU 3AJIMXA HEQOBPLUEHUX U
630 FOTOBUX NMPOMN3BOOA N HEQOBPLIEHUX YCNYTA 1021 0 170.462
IV. CMAHEHE BPEJHOCTW 3ANTMXA HEOOBPLUEHUX N
631 FOTOBUX MPOM3BOJA W HEQOBPLUEHUX YCNYTA 1022 95.110 0
51 ocum
513 V. TPOLWKOBN MATEPUJAIA 1023 2.403.004 2.153.744
513 VI. TPOLWKOBW NOPVBA N EHEPIUJE 1024 165.070 155.975
VII. TPOLWKOBW 3APALA, HAKHALA 3APALA 1 OCTAINN NUYHN
52 PACXOON 1025 215.319 201.440
53 VIIl. TPOLIKOBW NPOU3BOAHNX YCIYTA 1026 198.665 66.262
540 IX. TPOLLKOBU AMOPTU3ALNJE 1027 99.814 97.370
541 po 549 | X. TPOWKOBW OYTOPOYHMX PESEPBUCAHA 1028
55 XI. HEMATEPUJAINTHU TPOLLKOBU 1029 79.110 64.758
B. MOCNOBHM OOBUTAK (1001 - 1018) =20 1030 48.735 53.951
I. NOCNOBHU NYBUTAK (1018 - 1001) 2 0 1031 0 0

12
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UW3HoC
Ipyna
pauyHa, HanOMgHa Tekyha MpeTxoaHa
pauyH no3vunJA Aorn 6poj rogvHa rogvHa
1 2 3 4 5 6
66 a. ®PUHAHCUJCKU NPUXOAOMU (1033 + 1038 + 1039) 1032 6.856 1.504
66, ocum
662, 663 n I. PMHAHCWUJCKN NPUXOON O MOBE3AHUX TMLUA N OCTANU
664 PUHAHCNJICKU NMPUXOON (1034 + 1035 + 1036 + 1037) 1033 24 50
660 1. ®rHaHCHjCKN NPUXOAN O MaTUYHUX U 3aBUCHUX MPaBHUX nvua 1034 24 50
661 2. duHaHCKjcKM NPUXOAM 0 OCTanmx NoBe3aHuX NpaBHUX nuua 1035
3. Mpuxoau op yyewha y 4OBUTKY NPUAPYXEHUX MPaBHUX fvua un
665 3ajeQHNYKMX NoayxeaTa 1036
669 4. Octanu puHaHcujckv npuxoam 1037
662 II. MTPXOAM O KAMATA (O TPETRUX JINLIA) 1038 49
IIl. NOSNTUBHE KYPCHE PASJIMKE U NO3NTUBHU E®EKTU
663 n 664 BAJTYTHE KNAY3YIJE (MPEMA TPERUM NNLKVMA) 1039 6.783 1.454
56 . PUHAHCUJCKU PACXOOU (1041 + 1046 + 1047) 1040 168.225 725.435
56, ocum I. PMHAHCWUJCKN PACXOAM U3 OOHOCA CA NMOBE3AHVM
562, 563 n MPABHM JTMUMMA U OCTAJTN dUHAHCUJICKU PACXOOW (1042
564 + 1043 + 1044 + 1045) 1041 3.032 7.755
1. ®uHaHcKjckmn pacxoam U3 ogHoca ca MaTUYHUM U 3aBUCHUM
560 npasBHUM nvuuma 1042
2. ®UHaHCKjCKy pacxoam 13 ogHoca ca octanvm noBe3aHuM MpPaBHUM
561 niumma 1043 835 3.338
3. Pacxogu op yyewha y ryouTtKy npuapy>XeHux npaBHuX nuua un
565 3ajeQHUNYKMX NogyxeaTa 1044
566 1 569 4. Octanu puHaHCKjcKM pacxoam 1045 2.197 4.417
562 II. PACXOOWN KAMATA (MPEMA TPERAM JTMUUMA) 1046 109.893 160.558
IIl. HETATUBHE KYPCHE PASNUWKE N HEFTATUBHW EPEKTU
563 n 564 BAJTYTHE KNAY3YIJE (MPEMA TPETRUM NMNLKVMA) 1047 55.300 557.122
E. BAOBUTAK U3 ®UHAHCUPAHA (1032 - 1040) 1048 0 0
X. T'YBUTAK U3 ®UHAHCUPAHLA (1040 - 1032) 1049 161.369 723.931

13




rojuiimby N3BELITAJ, BUTAJT A . 2015

U3HoC
Ipyna
pa4yHa, HGHOM?Ha Tekyha MNpeTxoaHa
payyH MO3ULIMJA Aorn 6poj rogvHa rogvHa
1 2 3 4 5 6
3. NIPUXOoAun o YCKNABUBAKLA BPEOHOCTU OCTAJE
WMOBWHE KOJA CE UCKA3YJE NO ®EP BPEOAHOCTU KPO3
683 1 685 BUNAHC YCNEXA 1050
N. PACXOOU O YCKNABUBAKLA BPEOHOCTU OCTAIE
WMOBUWHE KOJA CE UCKA3YJE NO ®EP BPEOAHOCTU KPO3
583 n 585 BUNAHC YCNEXA 1051 0 675.269
67 1 68,
ocum 683 n
685 J. OCTANM npnxogu 1052 3.869 47.682
57 n 58,
ocum 583 n
585 K. OCTANN PACXOOU 1053 32.045 106.359
J1. AOBUTAK U3 PEAOBHOI MOCNIOBAHA NMPE OMNMOPE3NBABA
(1030 - 1031 + 1048 - 1049 + 1050 - 1051 + 1052 - 1053) 1054 0 0
Jb. 'YBUTAK U3 PEAOBHOI MOCNOBAKA NPE
OMNOPE3MBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1050 + 1053 -
1052) 1055 140.810 1.403.926
M. HETO JOBUTAK MOCINOBAHA KOJE CE OBYCTABIJbA,
E®EKTU NPOMEHE PAYYHOBOACTBEHE MNOJIMTUKE U
69-59 WUCMNPABKA NPELLAKA U3 PAHUJUX NEPUOOA 1056
H. HETO N'YBUTAK NOCINOBAA KOJE CE OBYCTABIbA,
PACXOOM NPOMEHE PAYYHOBOACTBEHE NOJINTUKE U
59-69 WUCMNPABKA NPELLUAKA U3 PAHUJUX NEPUOOA 1057 1.735 21.520
. AOBUTAK NPE OMNMOPE3UBAILA (1054 - 1055 + 1056 - 1057) 1058 0 0
O. N'YBUTAK NPE OMOPE3UBAHA (1055 - 1054 + 1057 - 1056) 1059 142.545 1.425.446
M. NOPE3 HA AOBUTAK
721 I. MOPECKWM PACXO[ NEPNOOA 1060
faeo 722 II. OONOXXEHW MOPECKN PACXOOM NEPNOJA 1061
faeo 722 IIl. OANOXXEHW MOPECKW NMPUXOAM NEPUOOA 1062 6.665 6.271
723 P. AICMNAREHA IUMHA NMPUMAHA NMOCITIOOABLIA 1063
C. HETO 1OBUTAK
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
1064 0 0
T. HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1065 135.880 1.419.175
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W3HoC
Fpyna
pa4yHa, HGHOM?Ha Tekyha MNpeTxoaHa
pauyH nosvunJA Aorn 6poj roavHa rogvHa
1 2 3 4 5 6

I. HETO OOBUTAK KOJU MPUNALOA MAHUHCKUM YITAFAYVMA 1066 0 0

Il. HETO JOBUTAK KOJV NMPUMAOA BERMHCKOM BINACHUKY 1067 0 0

Ill. HETO I'YBUTAK KOJV NPUMNALOA MAHBUHCKUM YNATAYUMA 1068 0 0

IV. HETO 'YBUTAK KOJW/ NMPUMAOA BERMHCKOM BITACHUKY 1069 0 0

V. 3APAIA MO AKLNJIN 0 0

1. OcHoBHa 3apaga no akumju 1070 0 0

2. YmamneHa (pasBogr-eHa) 3apaga rno akumjm 1071 0 0
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1.3. U3BEIIITAJ O OCTAJIOM PE3YJITATY

on | 01.01.2015. | o | 31122015 |

A. HETO PE3YJITAT U3 NMOCJIOBAKBA

y Xvrbagama guHapa

I. HETO OOBUTAK (AOI 1064) 2001 0 0
II. HETO N'YBUTAK (AOTI1 1065) 2002 135.880 | 1.140.844
B. OCTAIIM CBEOBYXBATHU OOBUTAK UM TYBUTAK

a) CtaBke Koje Hehe 6uTK peknacudukoBaHe y BunaHcy ycnexay

6yayhum nepuoguma

1. NMpomeHe peBanopusaunje HemaTepujanHe UMOBUHE, HEKPETHUHA,

nocTpojera 1 onpeme

a) noeehatbe peBanopm3auUmnoHX pe3epsm 2003 0 0
6) cmaretbe peBanopm3aLnoHX pe3epsu 2004 0 27
2. AKkTyapcku Jobumum unm ryéumum no ocHoBY MraHoBa AedrHUcaHmx

npumana

a) nobuum 2005 0 0
6) ryéuum 2006 0 0
3. Jobuum mnm ryduum no OCHOBY yrnarawa y BNacHUYKE UHCTPYMEHTE

Kanutana

a) nobuum 2007 0 0
6) ryéuum 2008 0 0
4. Nobuum unm ryduum no oCHOBY yaerna y octasnioMm cBeobyxBaTHOM

O0OUTKY nnu ryGuTKy NpuapyXeHux apytaea

a) nobuum 2009 0 0
6) ryéuum 2010 0 0
6) CtaBKe Koje HaKkHagHO Mory 6uTu peknacucgukoBaHe y bunaHcy

ycnexa y 6yayhum nepuoguma

1. Jobuum nnm ryéuum no ocHoBy npepavyHa hMHaHCUjCKUX U3BeLLTaja

WMHOCTPaHOr NocnoBawa

a) nobuum 2011 0 0
6) ryéuum 2012 0 0
2. No6buum unu rydbuum og MHCTpyMeHaTa 3aliTUTe HETO ynarama y

MHOCTPaHO NOCIOBaHke

a) nobuum 2013 0 0
6) ryéuum 2014 0 0
3. Jobuum mnum ryduum no OCHOBY MHCTPYMeHaTa 3allTUTE pU3nNKa (XeLnHra)

HOBYaHOr TOKa

a) nobuum 2015 0 0
6) ryéuum 2016 0 0
4. Nobuum mnm ryduum no OCHOBY XapTuja of BPELHOCTU pPacnofnoXnBux 3a

npoaajy

a) nobuum 2017 0 0
6) ryéuum 2018 0 0
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I. OCTAJIM BPYTO CBEOBYXBATHW JOBUTAK

(2003+2005+2007+2009+2011+2013+2015+2017)- 2019 0 0
(2004+2006+2008+2010+2012+2014+2016+2018) 2 0

II. OCTANU BPYTO CBEOBYXBATHU N'YBUTAK

(2004+2006+2008+2010+2012+2014+2016+2018)- 2020 0 27
(2003+2005+2007+2009+2011+2013+2015+2017) 2 0

[ll. NTOPE3 HA OCTAIIN CBEOBYXBATHW OOBUTAK UNW TYBUTAK 2021 0 0
MEPUOLA

IV. HETO OCTAJI CBEOBYXBATHW OOBUTAK (2019-2020-2021) = 0 2022 0 0
V. HETO OCTANMN CBEOBYXBATHW NYBUTAK (2020-2019+2021) = 0 2023 0 27
B. YKYNAH HETO CBEOBYXBATHU PE3YNTAT NEPUOOA

I. YKYMNMAH HETO CBEOBYXBATHW OOBUTAK (2001-2002+2022-2023) = 0 | 2024 0 0
Il. YKYNAH HETO CBEOBYXBATHW N'YBUTAK (2002-2001+2023-2022) 2 0 | 2025 135.880 | 1.140.871
. YKYNAH HETO CBEOBYXBATHU OOBUTAK UJTN T'YBUTAK

(2027+2028)=A00N2024 = 0 unn AON2025 > 0 2026 135.880 | 1.140.871
1. MpunncaH BehMHCKUM BNacHMUMMAa Kanutana 2027

2. MNpunucaH BnacH1UMMa Kojy HeMajy KOHTpony 2028
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1.4.U3BELITAJ O TOKOBUMA I'OTOBHUHE

3a nepuog op 01.01. go 31.12.2015. rogmHe

- Y Xurbagama gnHapa -

U3Hoc
. MpeTxogHa
Mosuumja Aol Tekyha roguHa rogvHa
1 2 3 4
A. TOKOBU FOTOBUHE U3 NOCNOBHUX AKTUBHOCTH 1713516 802.365
. [MpunuBM roToBUHE U3 NOCINIOBHMX akTMBHOCTU (1 1o 3) 3001
) 1.712.485 651.504
1. MNMpogaja v npuMrbeHW aBaHcu 3002
73 50
2. MpumrbeHe kamaTe U3 MNOCNOBHUX aKTUBHOCTYU 3003
958 150.811
3. OcTanv npunuemn N3 peaoBHOT NOCIIOBaka 3004
1.387.223 665.284
II. OanvBM roToBMHE N3 MOCINOBHUX akTUBHOCTM (1 #o 5) 3005
980.383 295.600
1. VcnnaTe pgoGaerbaymMma v gatv aBaHcu 3006
215.319 180.987
2. Bapape, HakHafe 3apaja v ocTanu NNYHKM pacxoam 3007
143.154 134.307
3. MNnaheHe kamarte 3008
4. MNopes Ha gobutak 3009
. 48.367 54.390
5. OanuBM No OCHOBY OCTanMX jaBHUX Npuxoaa 3010
326.293 137.081
IIl. HeTo npunue rotoBuHe 13 NOCNOBHWX akTueHOCTK (I-11) 3011
0 0
IV. HeTo oanue rotoBuHe 13 NocnoBHMX aktusHocTy (I1-1) 3012
5. TOKOBU TOTOBMHE U3 AKTUBHOCTU UHBECTUPAILA 0 0
|. MpunmBM roToBMHE N3 aKTUBHOCTW UHBECTMpPana (1 fo 5) 3013
1. MNpopaja akuuja n yaena (HeTo npunuewn) 3014
2. Npopaja HemaTepujanHe UMOBVHE, HEKPETHMHA, MOCTPOjeHa, onpemMe n
6GuonoLkux cpeacrasa 3015
3. Octanu rHaHCKjCKM NnacMaHn (HETo NpunMem) 3016
4. MpuMrbeHe kamaTe U3 akTMBHOCTU MHBECTUPaHa 3017
5. MpumreeHe guBnaeHae 3018
0 0
Il. OgnvBM roTOBMHE N3 aKTUBHOCTW MHBECTUPana (1 o 3) 3019
1. KynoBuHa akumja 1 yaena (HeTo oanusn) 3020
2. KynoBuHa HemaTepwujanHe UMOBWHe, HEKPETHWHA, NOCTPOjeH-a, onpeme u
BGuornowkux cpeacrasa 3021
3. Octanu uHaHCKjcKM nnacMaHu (HeTo oanvBm) 3022
0 0
IIl. HeTo npunuBe rotoBMHE N3 aKTMBHOCTU MHBECTUpama (I-11) 3023
0 0
IV. HeTo oanuB rotoBuHe 13 akTMBHOCTY uHBecTUparba (l1-1) 3024
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UsHoc
. MpeTxoaHa
Mosuuuja Aon Tekyha roguHa rogvHa
1 2 3 4
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAA 86.662 0
|. MpunuBu rotoBuHE 13 akTUBHOCTU huHaHcupatrka (1 go 5) 3025
1. YBehane OCHOBHOr kanuTana 3026
2. [lyropoyHun Kpegutn (HEeTO Npunmem) 3027
86.662
3. KpaTkopoyHu kpeauTu (HeTo NpuUnmnemn) 3028
4. Octane gyropoyHe obaBese 3029
5. OcTane kpaTkopoyHe obaBe3e 3030
Il. OgnvBM roTOBMHE N3 aKTUBHOCTU drHaHcKpana (1 o 6) 3031 389.174 132.878
1. OTKyn CONCTBEHUX akuwuja n yaena 3032
2. [lyropoyHun kpeautn (oanuemn) 3033 9.575
389.174 123.303
3. KpaTtkopoyHu kpeguTtn (oanunem) 3034
4. Octane obasese (oanuBN) 3035
5. ®UHaAHCW|CKN NN3UNHT 3036
6. NcnnaheHe avBuaeHae 3037
0 0
IIl. HeTo npunuB rotoBuHe 13 akTUBHOCTY chuHaHcupatba (I-11) 3038
302.512 132.878
IV. HeTo oanue rotoBmHe 13 akTMBHOCTY dmHaHcupatsa (11-1) 3039
1.800.178 802.365
. CBEI'A NPUNUB FOTOBUHE (3001 + 3013 + 3025) 3040
1.776.397 798.162
0. CBEr'A OAIUB NOTOBUWHE (3005 + 3019 + 3031) 3041
23.781 4.203
. HETO NPUNUB FOTOBUHE (3040 - 3041) 3042
0 0
E. HETO OAJIUB TOTOBUHE (3041 - 3040) 3043
4.063 101
X. FOTOBUHA HA NOYETKY OBPAYYHCKOI NEPUOAA 3044
3. NO3UTUBHE KYPCHE PA3NUKE MO OCHOBY NPEPAYYHA 195
FOTOBUHE 3045
. HETATUBHE KYPCHE PA3JIUKE MO OCHOBY MNPEPAYYHA 709 436
FOTOBUHE 3046
J. FTOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOOA 18.996 4.063
(3042 - 3043 + 3044 + 3045 - 3046) 3047
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1.5.U3BELITAJ O IPOMEHAMA HA KAIIUTAJIY

Pepnun KomnoHeHTe kanutana
6poj 30 31 32
Aon Ynucanum a Aon
OCHOBHM KanuTan HeynnaheHu PesepBe
onuc Aon Kanutan
1 2 3 4 5
MoyeTHO cTake NpeTxoAHe roanHe Ha 1374479
Aax 01.01.
401 4037
a) AyroBHW cango padyHa 4001 019 03
1.374.479 4020 4038
1. 6) noTpaxHu cango pavyHa 4002
UcnpaBka maTepmjanHo 3HavajHMx
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) “cnpaBke Ha AYroBHOj CTPaHu payyHa 4003 4021 4039
2. 6) VicnpaBke Ha NOTPaXHOj CTPaHu pavyHa 4004 4022 4040
KopurosaHo nouyeTHO cTame npeTxoagHe
roguHe Ha aaH 01.01.
a) KopUroBaHW AyroBHW canpo padyHa (1a +
2a-26)20 4005 0 4023 0 4041 0
6) KopuroBaHu NoTpaxHu cango pavyHa (16
3, -2a+26)20 4006 1.374.479 4024 0 4042 0
lMpomeHe y npeTxoaHoOj roavHn
a) NpoMeT Ha AyroBHOj CTPaHU padyHa 4007 4025 4043
4. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4008 4026 4044
Crambe Ha Kpajy npeTxoAHe roguHe 1374479
31.12.
a) AyroBHW cango pavyHa 0 4027 0 4045 0
(B3a+4a-46)20 4009
) TR CHne T 1.374.479 4028 0 4046 0
5. | (36-4a+46)20 4010
UcnpaBka maTepmjanHo 3HavajHMx
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) “cnpaBKe Ha AYroBHOj CTPaHu payyHa 4011 4029 4047
6. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN padyHa 4012 4030 4048
KopuroeaHo noueTHo cTawe Tekyhe 1374479
roguHa Ha aaH 01.01.
a) KOpWUroBaHW AyroBHM canao padyHa (5a +
6a-66)2 0 4013 0 4031 0 4049 0
6) KOpUroBaHu NOTpPaXxHU canao padyHa (56
7 6a+66)>0 4014 1.374.479 4032 0 4050 0
MpomeHe y Tekyhoj roavHu
. 4033 4051
a) NpoOMeT Ha AYrOBHOj CTPaHU pavyHa 4015
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4016 4034 4052
Crambe Ha Kkpajy Tekyhe roavHe
Tawe Ha Kpajy Tekyhe roguH 1374479
31.12.
a) AyroBHW canpo pavyHa 0 4035 0 4053 0
(7a +8a-86) =0 4017
) e L G2k ik 1.374.479 4036 0 4054 0
9. (76 - 8a + 86) 2 0 4018
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Pepnun KomnoHeHTe kanutana
Aon Aon H
ly6uTak OTKynrbeHe . epacnopeheHn
onuc Aon concTBeHe aKkumje npobuTak
2 6 7 8
MoyeTHO cTawe nperxogHe rognHe Ha 761.520 932750
AaH 01.01._2014_
761.520 4073 4091
a) AyroBHM cango padyHa 4055
4074 4092 932.750
1. 6) NoTpaxkHu cango pavyHa 4056
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
a) “crnpaBKe Ha [YroBHOj CTpaHu payyHa 4057 4075 4093
. 4076 4094
2. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN payyHa 4058
KopuroBaHo no4yeTHo cTawe npeTxogHe 761.520
roguHe Ha aaH 01.01.
a) KopUrosaHu AyroBHW canpo padyHa (1a + 761.520 4077 0 4095 0
2a-26)20 4059
6) KOpMroBaHu NOTpaxHN canao padyHa (16 0 4078 0 4096 932.750
3. -2a+26)20 4060
) 1.419.175
MpomMeHe y NnpeTxoAHOj roAvHU
. 1.419.175 4079 4097
a) NpoMeT Ha AYroBHOj CTPaHU pavyHa 4061
. 4080 4098 27
4. 6) NpoMeT Ha NOTPaXHoj CTPaHn pavyHa 4062
Crambe Ha Kpajy npeTxoAHe roguHe 2180695 932.777
31.12._ 2014
&)/ Ayrosruicanao|payHa 2.180.695 4081 0 4099 0
(B3a+4a-46)20 4063
6) noTpaxHu cango payyHa 0 4082 0 4100 032,777
5. (36 - 4a + 46) = 0 4064
WcnpaBka maTepujanHo 3Ha4ajHux
rpeliaka u npomMeHa pa4yyHOBOACTBEHUX
nonutnka
4083 4101
a) “cnpaBKe Ha AYroBHOj CTPaHu payyHa 4065
‘ 4084 4102
6. 6) ncnpaBKe Ha NOTPaXKHOj CTPaHN payyHa 4066
KopurosaHo noyeTHo cTate Tekyhe 932.777
roguHe Ha aaH 01.01. 2.180.695
a) KOpUroBaHu AyroeHu canpao padyHa (5a + 2.180.695 4085 0 4103 0
6a - 66) =0 4067
6) KopuroBaHn NOTpaxHK canao padyHa (56 0 4086 ) 4104 932.777
7. -6a+66)20 4068
MNpomeHe y Tekyhoj 2015 roauHun 135.880
) 135.880 4087 4105
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 4069
. 4088 4106
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4070
Cratbe Ha kpajy Tekyhe roauHe 2.316.575 032777
31.12. 2015
2 EpREET SR PERLIE 2.316.575 4089 0 4107 0
(7a + 8a-86) 20 4071
6) noTpaxHu cango payyHa 0 4090 0 4108 032,777
9. (76 - 8a + 86) > 0 4072

21




rojuiimby N3BELITAJ, BUTAJT A . 2015

Pepnun KomnoHeHTe ocTanor pesynrarta
6poj 330 331 332
Oo6uum unu
o Aon AxTtyapcku Aon ySuuning
eBanopusaumoHe OCHOBY ynarata
[obuum unu
pe3epBe T y BracHuU4Ke
y MHCTPYMeHTe
onuc Aon KanuTana
1 2 9 10 1
MoueTHO cTawe NpeTxoaHe roavHe Ha
Aax 01.01. 1272202
a) AyroBHW cango padyHa 4109 0 4127 4145
1. 6) noTpaxHu cango pavyHa 4110 1.272.202 4128 4146
WcnpaBka maTepujanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
. 4129 4147
a) ucnpaske Ha 4yroBHOj CTPaHu pavyHa 4111
2. 6) ncnpaBke Ha NOTPaXHOj CTPaHN padyHa 4112 4130 4148
KopuroBaHo no4eTHO cTawe NpeTxoaHe
roguHe Ha aaH 01.01. 1272202
a) KOpUroBaHW AyroBHW cangio padyHa (1a
+2a-26)20 4113 0 4131 0 4149 0
6) KOopUroBaHv NOTPaXHW cango padvyHa
3, (16 - 2a + 26) 2 0 4114 1.272.202 4132 0 4150 0
q 27
MpomeHe y npeTxoaHoj roAuHU
a) NpoMeT Ha AyroBHOj CTPaHU padyHa 4115 z 4133 4151
4. 6) NPOMEeT Ha NOTPaXHOj CTPaHU pavyHa 4116 4134 4152
Crambe Ha Kpajy npeTxoAHe roguHe 1.272.175
31.12.
a) AyroBHW canpo pavyHa
4135 0 4153 0
(3a+4a-46)20 4117
6) noTpaxHu cango pavyHa
1.272.175 4136 0 4154 0
5. | (36-4a+46)20 4118
WcnpaBka MaTepujanHo 3Ha4ajHux
rpeliaka u npomMeHa pa4yHOBOACTBEHUX
nonutnka
a) “cnpaBke Ha AYroBHOj CTpaHu payyHa 4119 4137 4155
6. 6) ncnpaBKke Ha NOTPAXHOj CTPaHM payyHa 4120 4138 4156
KopurosaHo noyetHo cTawe Tekyhe 1.272.175
roguHe Ha aaH 01.01.
a) KOpWUroBaHW AyroBHU canao padyHa (5a
+6a - 66) 2 0 4121 0 4139 0 4157 0
6) KOopuroBaHV NOTPaXHW cango padvyHa
7 (56 -6a + 66) > 0 4122 1.272.175 4140 0 4158 0
MNpomeHe y Tekyhoj roauHu
a) NpoOMeT Ha AYrOBHOj CTPaHU pavyHa 4123 4141 4159
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4124 4142 4160
Cratmbe Ha kpajy Tekyhe roauHe TS
31.12.
a) AyroBHW canpo pavyHa 0 4143 0 4161 0
(7a+8a-86)20 4125
6) noTpaxHu cango pavyHa
9. 4126 1.272.175 4144 0 4162 0

(76 - 8a + 86) 2 0
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Pepnun KomnoHeHTe ocTanor pesynrarta
6poj 333 334 n 335 336
Oobuum unun Oo6uum unun
ryouum no ocHoBy ryouum no ocHoBy ST T
yaenay octanom | AonM MHOCTpaHor Aon r qu" -
AOGUTKY Unu nocroBatba u ocugByL)l(euuHra
i npepadyHa HOBYaHOr TOKa
npuApYyxXeHnx cmHaHcujckux
onuc Aon ApylwTasa u3BewTaja
1 2 12 13 14
MoueTHO cTawe NpeTxoaHe roauHe Ha
Aax 01.01.
4181 4199
a) AyroBHW cango padyHa 4163
4182 4200
1. 6) noTpaxHu cango pavyHa 4164
WcnpaBka MaTepujanHo 3Ha4ajHuX
rpeliaka u NpomMeHa pa4yHOBOACTBEHUX
nonuTnka
4183 4201
a) vcnpaBke Ha AYroBHOj CTPaHu payyHa 4165
‘ 4184 4202
2. 6) ncnpaBke Ha NOTPaXHOj CTPaHN padyHa 4166
KopuroBaHo no4yeTHo cTawe npeTxogHe
roguHe Ha aaH 01.01.
a) KOpUroBaHW AyroBHW cango padyHa (1a 0 4185 0 4203 0
+2a-26)20 4167
6) KOpUroBaHW NOTPaXHW cango padvyHa 0 4186 0 4204 0
3. (16 -2a+26)20 4168
MNpomeHe y npeTxoAHoOj roavHu
. 4187 4205
a) NpoMeT Ha AYrOBHOj CTPaHU pavyHa 4169
4188 4206
4. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4170
Crambe Ha Kpajy npeTxoAHe roguHe
31.12.
a) AyroBHW canpo pavyHa 0 4189 0 4207 0
(3a+4a-46)20 4171
6) NnoTpaxkHu cango pavyHa 0 4190 0 4208 0
5. | (36-4a+46)20 4172
WcnpaBka MaTepujanHo 3HavajHux
rpeliaka u npomMmeHa pa4yyHOBOACTBEHUX
nonuTnka
4191 4209
a) “cnpaBke Ha AYroBHOj CTPaHu payyHa 4173
4192 4210
6. 6) ncnpaBKke Ha NOTPAXHOj CTPaHW payyHa 4174
KopurosaHo noyetHo cTawe Tekyhe
roguHe Ha aaH 01.01.
a) KOpPWUroBaHW AyroBHU canao padyHa (5a 0 4193 0 4211 0
+6a-66)20 4175
6) KOpUroBaHV NOTPaXHW cango padvyHa 0 4194 0 4212 0
7. (56 - 6a + 66) 20 4176
MNpomeHe y Tekyhoj roauHu
. 4195 4213
a) NpoMeT Ha AYroBHOj CTPaHu padyHa 4177
. 4196 4214
8. 6) MPOMeT Ha NOTPaXHOj CTPaHU pavyHa 4178
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa 0 4197 0 4215 0
(7a + 8a-86) 20 4179
6) NnoTpaxHU cango pavyHa 0 4198 0 4216 0
9. (76 - 8a + 86) > 0 4180
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PegHu
6poj KomnoHeHTe ocTanor pesyntata
onuc 337 YKynaH kanutan Kgi::_:; v[';(‘ag
Ao6uum unm [>(pen 16 kon 3 ) P pea
AOMN | ry6uum no ocHoBy | AOI no kon 15) - Aon $5K?n ‘2° ';%"
X0B BIPLL TELCD) KO)H g (po FKton
pacnonoxuBux 3a no kon 15)] 2 2 15)iq> 2
npoaajy _
1 2 15 16 17
MoueTHO cTawe NpeTxoaHe roauHe Ha
AaH 01.01.
a) AyroBHY cango padyHa 4217 4235 2817.911 4244 0
1. 6) NnoTpaxkHu cango pavyHa 4218
WcnpaBka MmaTepujanHo 3HavajHux
rpeliaka u npomMmeHa pa4yHOBOACTBEHUX
nonuTnka
j 421
a) ucrnpaske Ha [yroBHOj CTpaHu padyHa 9 4236 . 4245 .
2. 6) ncnpaBke Ha NOTPAXHOj CTPaHW payyHa 4220
KopuroBaHo no4eTHO cTawe NpeTxoaHe
roguHe Ha aaH 01.01.
a) KOpUroBaHu AyroBHM cango pavyHa (1a + 0
- >
2a-26) 20 4221 4237 2.817.911 4246 0
6) KOpuUroBaHu NOTpaxkHM canao padyHa (16 0
3. -2a+26)20 4222
lMpomeHe y npeTxoAHOj roavHn
j 422.
a) NpoMeT Ha AyroBHOj CTPaHU pavyHa 3 4938 n 4047 LOIE
4. 6) NpOMeT Ha NOTPaXHOj CTPaHU padyHa 4224
Crambe Ha Kpajy npeTxoAHe roguHe
31.12.
a) AyroBHW canpo pavyHa 0
- 422
v on Ayl 5 4239 1.398.736 4248 0
6) NnoTpaxkHu cango pavyHa 0
5. | (86-4a+46)20 4226
WcnpaBka MaTepujanHo 3HavajHux
rpeliaka u npomMeHa pa4yHOBOACTBEHUX
nonuTnka
j 4227
a) “cnpaBKe Ha AYroBHOj CTPaHu payyHa 4240 @ 4249 7
6. 6) ncnpaBKe Ha NOTPaXHOj CTPaHN padyHa 4228
KopurosaHo noyeTHo cTate Tekyhe
roguHe Ha aaH 01.01.
a) KOpPWUroBaHW AyroBHM canao padyHa (5a + 0
- >
6a66)20 4229 4241 1.398.736 4250 0
6) kopuroBaHu NOTpaxkHu canao padyHa (56 0
7. -6a+66)20 4230
MNpomeHe y Tekyhoj roauHu
j 4231
a) NpoMeT Ha AyroBHOj CTPaHW pavyHa 3 4942 . 4251 EBE
8. 6) NpoMeT Ha NOTPaXHoj CTPaHU pavyHa 4232
Crame Ha Kpajy Tekyhe roguHe
31.12.
a) AyroBHW canpo pavyHa
7a+8a-86)20 4233 0
( — 4243 1.262.856 4252 0
6) noTpaxkHu cango pavyHa 0
9. (76 - 8a + 86) = 0 4234
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1.6. CTATUCTUYKU AHEKC

I. ONwTU NOAALN O NPABHOM Nnunuly U NPEAY3ETHUKY

2015 2014
Tekyha MpeTxoaHa
Aon roavHa roavHa
onumc
1 2 3 4
1. Bpoj meceuun nocnoeawa (03Haka og 1 fo 12) 9001 12 12
2. O3Haka 3a BracHUWTBO (03Haka og 1 o 5) 9002 2 2
3. Bpoj cTpaHux (npaBHMX unu usnykmx) nuua Koja
nmajy yyewhe y kanurany 9003
4. bpoj cTpaHux (NpaBHMX NNy OU3NYKKX) Nuua Yuje je
yyewhe y kanutany 10% wnv Buwe of 10% 9004
5. MpoceyaH 6poj 3anocneHnx Ha OCHOBY CTaka Kpajem
cBakor meceua (Leo 6poj) 9005 262 265

Il. BPYTO NPOMEHE HEMATEPUJANTHE UMOBWUHE U HEKPETHUHA, MOCTPOJEbA,
OMPEME U BUOJIOLLKUX CPECTABA

-M3HOCK Y X1rbagama guHapa- y 000 auHapa
pl;?a);:z, WUcnpaeka LSEe
payyH onuc Aol BpyTo BpPeaHOCTU (kon. 4 - 5)
1 2 3 4 5 6
1 1. HemaTtepumjanHa uMoBuHa
1.1. CTawe Ha NoYeTKy roguHe 9006 5.222 5.222 0
1.2. NoBehara (HabaBke) y TOKy rognHe 9007 0
1.3. Cmar-era y TOKy rogmHe 9008 0
1.4. PeBanopuv3auuja 9009 0
1.5. Crame Ha kpajy rognHe (9006 + 9007 - 9008 +
9009) 9010 5.222 5.222 0
2 2. HekpeTHuHe, nocTpojewa un onpema 0
2.1. CTane Ha NoYeTKy rogmHe 9011 2.110.940 820.342 1.290.598
2.2. NoBehawa (HabaBke) y TOKy rogMHe 9012 29.503 99.814 29.503
2.3. CMameH-a y TOKY roguHe 9013 0 0 99.814
2.4. PeBanopusaunoHe pesepse 9014 0 0 0
2.5. Cramne Ha kpajy rogmHe (9011 + 9012 - 9013 +
9014) 9015 2.140.443 920.156 1.220.287
3 3. Buonoluka cpegcrTea 0
3.1. CTane Ha NoYeTKy roguHe 9016 0
3.2. lNoeehawa (HabaBke) y TOKy rogvHe 9017 0
3.3. CMameH-a y TOKY roguHe 9018 0
3.4. PeBanopusauyja 9019 0
3.5. Crame Ha Kpajy rogunHe
(9016 + 9017 - 9018 + 9019) 9020 0 0 0
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lll. CTPYKTYPA OCHOBHOI' KANMUTANA

W3HOCU Y Xurbagama guHapa-

Fpyna
payyHa, Tekyha MpeTxoaHa
payyH onuc Aon roguHa roguHa
1 2 3 4 5
300 1. AKumjckm KanuTtan 9021 763.937 763.937
y TOME: CTpaHu Kanuran 9022
301 2. Ypenu gpylitasa c orpaHM4eHOM OAroBopHoLhy 9023
y TOME: CTpaHu Kanuran 9024
302 3. Ynosu 9025
y TOME: CTPaHu kanvTan 9026
303 4. [ip>kaBHW KanuTan 9027
304 5. [pyliTBEHU KanuTan 9028
305 6. 3agpyxHun yaenv 9029
306 7. EMucroHa npemuja 9030
309 8. OcTanu 0CHOBHM KanuTan 9031 610.542 610.542
9. CBETA (9021 + 9023 + 9025 + 9027 + 9028 + 9029 +
30 9030 + 9031 = 0402) 9032 1.374.479 1.374.479
IV. CTPYKTYPA AKUUJCKOIT KAMUTAIA
- 6poj akuuja kao Leo 6poj-
- UI3HOCW Y XMIbagaMa AvHapa-
pyna payyHa, Tekyha | lNMpeTxoaHa
payyH onuc AOIN | roguHa roguHa
1 2 3 4 5
1. O6u4He akumje
1.1. Bpoj 06uyHux akuuja 0033 | 763.937 763.937
[1€0 300 1.2. HomuHanHa BpegHOCT 06MYHMX akuumja - YKYNnHO 0034 | 763.937 763.937
2. MpuoputeTHe akuuje
2.1. bpoj npuopuTeTHNX akumja 9035
[1€0 300 2.2. HomnHanHa BpegHOCT NpUMOPUTETHUX akumja - YKYnHO 9036
300 3. CBET'A - HomuHanHa BpeaHocT akuuja (9034 + 9036 = 9021) 9037 | 763.937 763.937

V. CTPYKTYPA UCIMNATREHUX AMBUOEHOU N YHELUTRA Y JOBUTKY,

-U3HOCW Y XWIbadama anHapa-

NO CEKTOPUMA

Tekyha | lNMpeTxoaHa
onumc AOI | roauHa roavHa
2 4 5
1. MpuepegHa gpywTsa (domaha npasHa nvua) 9038
2. Pusnyka nmua 9039
3. [pxaBa 1 HCTUTYLMje 1 opraHuaaumje Koje ce domHaHcupajy us byyera 9040
4. ®HaHCKjCcKe UHCTUTYLMje 9041
5. HenpodutHe opranusauuje, doHaaumje n oHaoBK HenpodUTHOr
Kapakrepa 9042
6. CtpaHa chumanyka nuua 9043
7. CTpaHa npaBHa nvua 9044
8. EBponcke dpmHaHcujcke v pa3BojHe UHCTUTYLUWje 9045
9. CBET'A (9038 + 9039 + 9040 + 9041 + 9042 + 9043 + 9044 + 9045 = 3037) | 9046 0 0
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VI. NOTPAXXUBAHKA U OBABE3E

-M3HOCU Y XWUsbajama AuHapa-

Fpyna
payyHa, Tekyha MNpeTxoaHa
payyH ornuc Aon roguHa roguHa
1 2 3 4 5
1. MoTpaxwuBar-a y TOKy roanHe of ApyluTasa 3a ocurypawe 3a
226 HakHagy wrteTte (QyroBHY NPOMET 6e3 NOYETHOr CTaka) 9047
2. ObaBese 3a HeTO 3apaje v HakHaje 3apafa, OCMM HakHada 3apaja
450 Koje ce pedyHaMpajy (NoTpaxHu NpoMeT 6e3 NOYETHOr CTaka) 9048 122.262 116.591
3. ObaBese 3a nopes Ha 3apafe v HakHage 3apafa Ha TepeT
451 3anocneHor (NoTpa)Hu NpomeT 6e3 NOYETHOr CTaka) 9049 13.421 12.698
4. ObaBese 3a JonpyHOCce Ha 3apaje W HakHade 3apaja Ha TepeT
452 3anocneHor (NoTpa)Hu NpomeT 6e3 NoOYETHOr CTaka) 9050 33.621 32.098
461, 462 n 5. ObaBese 3a avBuaeHae, yyelhe y 0OBUTKY U NUYHA NpUMara
723 nocnogasua (NoTpaxHu npomeT 6e3 NoYeTHOr cTaH-a) 9051
6. ObaBese npema PU3NYKUM NMUMMa 3a HakHae Mo yroBopuma
465 (noTpaxkHW NpomMeT 6e3 NoYETHOr CTaka) 9052
7. KoHTponHu 36up (o 9047 go 9052) 9053 169.304 161.387

Vil. APYIr' TPOLUKOBU U PACXOOU

-U3HOCM Y XurbagaMa avHapa-

Fpyna
payyHa, Tekyha MpeTxoaHa
payyH onuc Aon roguHa roguHa
1 2 3 4 5
520 1. TpoLKOBM 3apafa v HakHaaa 3apaga (6pyTo) 9054 169.297 161.387
2. TpoLukoBY Nopesa 1 AoNpuHoOca Ha 3apaje W HakHaje 3apaja Ha
521 TEepeT nocrogasua 9055 30.242 28.872
522, 523, 524 | 3. TpowkoBu HakHaaa husnykum nuumma (6pyTo) No oCHOBY
n 525- yrosopa 9056 8.084 3.965
4. TpOLLKOBW HaKHaAa AVPEKTOPY, OAHOCHO YfaHoBUMa opraHa
526 yrnpaBrbaka v Hag3opa 9057 0 0
529 5. OcTanu Nu4HN pacxoau U HakHaae 9058 7.696 7.216
neo 525, 533,
n geo 54 6. TPOLUKOBU 3aKyMnHUHA 9059 4.606 1.551
Aeo 525, geo
533, n geo 54 | 7. TpolukoBM 3aKynHWHa 3emrbuLTa 9060
536 n 537 8. TpOLUKOBU UCTpaxuBawa 1 passoja 9061
552 9. TpOLIKOBU NpemMuja ocurypara 9062 0 2.572
553 10. TpOLUKOBM NNATHOr NpomeTa 9063 1.536 612
554 11. TpoLLKOBM YnaHapuHa 9064 1.151 1.136
555 12. TpoLukoBu nopesa 9065 57.363 44.656
556 13. TpoLukoBU fonpuHoca 9066
neo 560, geo
561 n 562 14. Pacxogm kamaTa 1 Aeo hrHaHCKjCKMX pacxoa 9067 110.727 163.896
Aeo 560, geo
561 n geo 15. Pacxoau kamaTta no kpegutuma o 6aHaka u apyrux
562 PVMHAHCUJCKUX MHCTUTYLMja (YKYTTHO): 9068
15.1. Pacxoam kamaTa no KpaTkopovHWM KpeanmTma y 3eMibu 9069
15.2. Pacxoam kamaTa no KpaTkopovHUM KpeauTmma y
WHOCTPAHCTBY 9070
15.3. Pacxoam kamaTa no gyropovHuM Kpeautuma y 3emrbu 9071 0 0
15.4. Pacxoav kamaTa no gyropo4HuM KpeamTMmMa y MHOCTPaHCTBY 9072
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Fpyna
pauyHa, Tekyha MpeTxogHa
payyH onumc AOTl roguHa roguHa
1 2 3 4 5
16. Pacxoau 3a xymaHuTapHe, Hay4He, Bepcke, KynTypHe,
3apaBcTBeHe, 06pa3oBHe 1 3a CMOPTCKE HAaMeHe, Kao 1 3a 3alTuTy
neo 579 YOBEKOBE CpefuHe 9073
579 17. OcTanu HenoMeHyTn pacxoau 9074 26.623 57.223
18. KoHTponHu 36up (oa 9054 go 9074) 9075 417.325 473.086
VIIl. APYTU NPUXoaun
-N3HOCK Y
Xurbagama
avHapa-
Mpyna
payyHa, Tekyha MNpeTxoaHa
payyH onuc Aonn roguHa roguHa
1 2 3 4 5
1. Mpuxoan oa npemuja, cybeeHumja, AoTauwja,
perpeca, koMneH3auyja n nospahaja nopeckunx
640 faxbuHa 9076
neo 641 2. MNprxoam No OCHOBY YCIOBIbEHUX AOHALMja 9077
neo 650 3. MNpuxoamn of 3aKkynHWHa 3a 3emsbuTe 9078
651 4. Mpuxoam of YnaHapuHa 9079
neo 660,
neo 661 un
662 5. Mpuxoau o kamarta 9080 73 50
neo 660,
neo 661 un 6. Mpuxoam o kamaTta No padvyHnMa u genosmTnma y
neo 662 B6aHKkama 1 ocTanMm UHaAHCKCKUM UHCTUTYLMjama 9081
neo 660,
Aeo 661 n 7. Mpuxoam no ocHoBY AMBUAEHAM U yyewha y
neo 669 [06UTKY 9082
8. KoHTponHu 36up (oa 9076 o 9082) 9083 73 50

IX. OCTANU NOOALN

-U3HOCU Y XUsbajama AuHapa-

Tekyha MpeTxogHa

onuc Aon rogvHa roguvHa
1 2 3 4
1. ObaBe3e 3a akum3e (npema roguikeM obpadyHy
akumsa) 9084

2. ObpayyHaTe LapvHe 1 apyre yBo3He aax0OuHe
(YKynaH roguiuby M3Hoc npema obpadyHy) 9085
3. KanutanHe cy6BeHuuje u apyra apxxaBHa

foferbuBara 3a u3rpagrby U Habaeky OCHOBHUX

cpefctaBa U HemaTepujanHe UMOBUHE 9086
4. [ipxaBHa goferbvBama 3a npemuje, perpec un

nokpuhe Tekyhvx TpoLlKoBa NocrnoBaxa 9087
5. OcTtana gpxaBHa goferbveama 9088

6. MNpumrbeHe foHaumje 13 MHocTpaHcTBa v apyra
BecnoBpaTHa CpeacTBa y HOBLIY UMK HATypu o4

WHOCTPaHUX NPaBHUX U U3NYKUX NLa 9089

7. llnyHa npumarsa npegyseTHNKa U3 HeTo Jobutka

(monyHaBajy camo npeay3eTHULM) 9090

8. KoHTponHu 36up (oa 9084 no 9090) 9091 0 0
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X. PASTPAHUYEHU HETATUBHU HETO E®EKTU YTOBOPEHE BAJTYTHE KITAY3YJE
N KYPCHUX PA3JTUKA

-M3HOCM Y Xurbagama avHapa-

Tekyha MNpeTxoaHa
ornumc Aol roguHa rogvHa
1 2 3 4
1. MNoyeTHO cTake pasrpaHNYeHor HeTo edhekTa
YroBOpEeHe BasyTHe Knaysyrne 9092 0 413.414
2. PasrpaHuyeHu HeTo edoekaTt yroBopeHe BanyTHe
Knaysyrne 9093 0 0
3. Cpa3mepHu Ae0 YKUHYTOT pasrpaHUyYeHor HeTo
edbekTa yroBopeHe BanyTHe knayayrne 9094 0 0
4. MNpeocTtanu n3Hoc pasrpaHn4eHor HeTo edekTa
yroBopeHe BaryTHe knay3yne (pea. 6p. 1. + pea. 6p.
2. - peq. 6p. 3.) 9095 0 413.414
5. MNoyeTHO cTake pasrpaHU4eHor HeTo edekTa
KYPCHUX pasnunka 9096 0 0
6. Pa3rpaHnyeHn HeTo edekaTt KypCHUX pasnuka 9097
7. Cpa3mepHu Oe0 YKMHYTOr pa3rpaHu4eHor HeTo
edheKTa KypCHUX pasnvka 9098
8. MNpeocTanu nsHoc pasrpaHnyeHor HeTo edekTa
KYPCHUX pasnuka 9099 0 0
(pen. 6p. 5. + pea. 6p. 6. - pea. 6p. 7.)

-U3HOCU Y XUsbajama guHapa-

XI. PASrPAHUYEHU NMO3UTUBHU HETO E®EKTU YTOBOPEHE BAJNYTHE KNAY3VYIJIE
N KYPCHUX PA3JIUKA

Tekyha MpeTxogHa
onumc Aol roavHa roavHa
1 2 3 4
1. MNoyeTHO cTake pasrpaHN4eHor HeTo edekTa yroBopeHe
BanyTHe Knaysyne 9100
2. PasrpaHuyeHn HeTo edbekaT yroBopeHe BanyTHe
Knaysyrne 9101
3. Cpa3mepHu 4e0 YKUHYTOT pa3rpaHuyeHor HeTo edpekTa
YroBOpEHE BarnyTHe knayayne 9102
4. MpeocTanu n3Hoc pasrpaHn4eHor HeTo edekTa
yroBopeHe BarnyTHe knaysyne 9103
(pen. 6p. 1. + pea. 6p. 2. - pea. 6p. 3.) 0 0
5. [No4eTHO cTare pasrpaHMyeHor HeTo edekTa KypCHUX
pasnvka 9104
6. PasrpaHunyeHn HeTo edekat KypCHUX pasnuka 9105
7. Cpa3mepHu [e0 YKMHYTOr pa3rpaHnyeHor HeTo edoekTa 9106
KYPCHWX pasnuka
8. NpeocTanu n3Hoc pasrpaHNyeHor HeTo edekTa KypCHUX
pasnuka 9107
(pen. 6p. 5. + pea. 6p. 6. - pea. 6p. 7.) 0 0
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Xil. BPYTO NOTPAXUBAHA 3A ATE KPEAUTE U 3AJMOBE, NPOOATE NMPOU3BO/E,

POBY
M YCNYTE W DATE ABAHCE U IPYIA NOTPAXUBAHKA
pyna payyHa, UcnpaBka Heto
payyH PUHAHCUJCKUN UHCTPYMEHTU Aon BpyTto BpPeaHOCTU (xon. 4-5)
1 2 3 4 5 6
23, ocvm 236 1 1. KpaTtkopoy4Hu pMHaHCHjCKM nnacmaHu
237 (9109 + 9110 + 9111 + 9112) 9108 481.327 202.104 279.223
neo 232, neo 234, 1.1. MnacmaHn puanyknuM nuuuma (KpeamTm n
neo 238 v feo 239 3ajmMoBW) 9109 0
neo 230, neo 231,
neo 232, neo 234, 1.2. Nnacmanun gomahvm npaBHUM nuumma n
feo 238 n geo 239 npeayseTHMLMMa (KpeanTv 1 3ajMoBm) 9110 481.327 202.104 279.223
1.3. MNnacmaHn MaTU4YHUM U 3aBUCHUM
npaBHMM NWLMMa Yy MHOCTPaHCTBY (KpeauTu n
neo 230 u geo 239 3ajMOBW) 9111 0
neo 230, geo 231,
neo 232, 233, neo
234, 235, npeo 238 n | 1.4. Octanu KpaTKOPOUHN PUHAHCK]CKM
neo 239 nnacMaHu 9112 0
2. lyropoyHu (pMHAHCUjCKM NNIacMaHu u
AyropoyHa notpaxuBamwa (9114 + 9115 +
neo 04 n geo 05 9116) 9113 296 0 296
2.1. MnacmaHn pUsnykMm nuumMMa (KpeauTn n
neo 048 n neo 049 3ajMoBW) 9114 296 0 296
neo 043, neo 045, 2.2. NMnacmanu gomahum NpaBHUM NULMMa U
neo 048, neo 049, npegy3eTHUUMMA (KPeauTy 1 3ajMOoBK) 1 Ae0
neo 050, neo 051 u | AYropoyHMX noTpaxusana of gomahmx
neo 059 npaBHUX Nnua 1 npegy3eTHnKa 9115 0
neo 043, 044, neo
045, 048, geo 049,
neo 050, neo 051 u | 2.3. OcTtanu AyropoyHu oMHaHCKjCKK
neo 059 nnacMaHu n Aeo AyropoyHuX NoTpaxknsana 9116 0
016, neo 019, 028
,aeo 029, 038 geo
039, 052, 053, 055,
neo 059, 15, 159 3. MNpopaTtn npoussoaun, poba u ycnyre u
200, 202, 204, 206 AaTtv aBaHem (9118 + 9119 + 9120 + 9121 +
u aeo 209 9122 + 9123) 9117 3.580.112 242.606 3.337.506
neo 016, geo 019,
neo 028, geo 029,
neo 038, neo 039
neo 052, neo 053,
neo 055, neo 059,
neo 202, neo 204,
3.1. Mpopatu npoussoam, poba nycnyre n gatu
neo 206 v aeo 209 aBaHcK (PU3NYKUM nuumMma 9118 0
neo 15, neo 159
neo 016, neo 019
neo 028geo 029,
neo 038, geo 039,
neo 052, neo 053
neo 055, geo 059
neo 200, geo 202,
neo 204, ,neo 206 3.2. MNMpogaTtu npoussoau, poba u ycnyre u
n geo 209 [aTu aBaHcu jaBHUM nNpeaysehumva 9119 0
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®UHAHCUJCKM WUcnpaeka Heto
I'pyna payyHa, pavyH WHCTPYMEHTHU Aon Bpyto BpeaHoCTH (xon. 4-5)
1 2 3 4 5 6
neo 15, neo 159 geo 016, aeo 019
neo 028, geo 029 geo 038, peo 039
3.3. MNMpogatu npoussoau, poba
neo 052, geo 053, geo 055, geo 059 | W ycnyre n Aatn aBaHcu
neo 200, neo 202, neo 204, geo 206 | AOMahuM NpaBHUM NMuyMa 1
¥ geo 209 npegy3eTHUUMMa 9120 3.580.112 242.606 3.337.506
neo 15, neo 159 geo 016, geo 019, | 3.4. Mpoaatu nponssoau, poba
neo 028, neo 029 geo 038, neo 039, | W ycnyre n AaTu aBaHcu
neo 052, neo 053, geo 055, neo 059 | penydnnykuM opraHuma u
neo 204, neo 206 n geo 209 opraHusauvjama 9121 0
neo 15, peo 159, neo 016, geo 019,
neo 028 neo 029, neo 038, neo 039
neo 052, neo 053, neo 055, neo 059 | 3.5. NpogaTn npoussoan, poba
neo 204, 1 ycnyre n aatu aBaHcu
jeavHnuama nokanHe
neo 206 n geo 209 camoyrnpase 9122 0
neo 15, peo 159, neo 016, geo 019,
neo 028, geo 029, aeo 038 peo 039,
Aeo 052, neo 053, geo 055 aeo 059 | 3.6. OcTana notpaxueata no
neo 200, geo 202, oeo 204, neo 206 | OCHOBY NpoAaje n octanu
1 geo 209 aBaHcu 9123 0
4. ipyra noTpaxuBama
(9125 + 9126 + 9127 + 9128 +
054, 056, geo 059, 21, 22 9129 + 9130) 9124 303.291 295.724 7.567
neo 054, neo 056, geo 059ae0 220, | 4.1. MoTpaxuBara of MU3NHKUX
221, neo 228 n geo 229 nua 9125 122 122
neo 054, neo 056, aeo 059,4e0 21 4.2. MoTpaxuBarba 04 jaBHUX
neo 220, neo 228 n aeo 229 npegy3eha 9126 0
neo 054, neo 056, geo 059, geo 21, | 4.3. MNoTpaxmBana og gomahux
neo 220, neo 228 n aeo 229 npaBHUX TMLA U Npey3eTHUKa 9127 295.724 295.724 0
aeo 056, aeo 059, aeo 220, 222, 4.4. NoTpaxviBatba o
neo 223, neo 224, neo 225, , aeo penybnuykmx opraHa v
228 n oeo 229 opraHusauuja 9128 7.445 7.445
neo 056 geo 059, geo 220, peo 222, ]
neo 223, neo 224, fneo 225, neo 228 | 4.5. MNoTtpaxuBawa of jeanHuua
n oeo 229 JloKanHe camoyrnpase 9129 0
neo 054, neo 056, aeo 059, peo 21
neo 220, oeo 224, neo 225, neo
226, neo 228 n feo 229 4.6. OcTana noTpaxuBarba 9130 0
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1.7. HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
1.7.1. OCHUBABE U NEJTATHOCT

¢ [Ipeny3ehe je perucrpoBano y AITP-y 20.03.1978 rogune;

¢ Behuncku Bnacuuk je UHBEJ A.Jl. u3 3emyHa, ca 68,54 % akunja;

e OCHOBHa JICJIATHOCT je TPOU3BO/IkHa JECTUBKX yJba M OMsbHUX MacTh (1041);
¢ Akuuje cy npucyTHe Ha orneH mapkety, nogq MCHUH - PCBUTIIE13992;

e Cepumrre je y onmrunu BpoOac - 21460 Bp6ac, Kyncku [Tyt 60;

e Ha nan 31.12.2015. rogune 6uno je 288 3amocieHux.

1.7.2. OCHOBA 3A CACTAB/bABE U ITPUKA3VNBAE PMHAHCUICKUX
MN3BEUITAJA

1.7.2.1. H3jaBa o yckmaheHocTn

JpyuTBO BOIM €BUICHIIU]Y U CaCTaB/ba peJoBHEe (DMHAHCH]CKE U3BEIITaje Y CKaay ca BaxehnM 3akoHOM
0 pauyHoBoacTBY (Cnyx6enm timacauk PC 62/2013) m ocTaioM NpPUMEHJBUBOM 3aKOHCKOM W
TO/I3aKOHCKOM perynatuBoM y Penybmmmm Cp6buju. 3a mpu3HaBame, BPEAHOBAE, NMPE3CHTANH]y U
obenopamnBame NMo3unuja y (PMHAHCHJCKUM M3BemTajuMa J[pymTBO je, Kao BEIWKO MPaBHO JIWIE, Y
oGaBe3n fla npuMmemyje MelhyHaponHe crangapae ¢uHaHCHjcKOr m3BemrTaBama ("MCOU") xoju y
cMmucily 3akoOHa O PadyyHOBOJCTBY mopipa3ymeBajy ciepiehe: OKBup 3a IpuIpeMame U NPUKA3UBAHE
(pmHaHcHjckuX wu3BemTaja, MelhyHapogHn padyHoBojcTBeHM craHpgapan ("MPC"), Mehynaponnu
craHfapan ¢uHaHCcHjcKor m3BemTaBama ("MCPU"), m ca wmMMa NOBe3aHa TyMadema, HM3AaTra Off
Komurera 3a TymMauewme pauyHoBOcTBeHUX cTaHgapna ("MOPULL"), HakHaHe M3MEHe TUX CTaHAapya u
ca mUMa IOBe3aHa TyMmauema, ofoOpeHu on Opbopa 3a MehyHapopgHe pauyyHOBOJACTBEH CTaHAaphe
("OnGop"), unjm je MPeBOj YTBPAWIO W OGjaBHIO MUHHCTAPCTBO HAJICKHO 3a TOCIOBe (pUHAHCH]a
("MunncrapcTBo").

IMpesogy MC®U xoju yTBphyje u 06jaBipyje MuHHCTApCTBO YMHE OCHOBHE TeKcToBU MPC, ogHOCHO
MC®MU, uzpgatu og Ondopa 3a MehyHapogHE pauyHOBOACTBEHE CTaHAap/e, Kao U TyMauema u3fiaTa Of
Komurera 3a TyMaueme pauyHOBOICTBEHHX CTaHAapAa y OOJIUKY Y KOjeM Cy U3[]aTU U KOjU HE YKIBYUYjy
OCHOBE 3a 3aKJbyUMBAmKE, UIYCTPYjyhe mpuMepe, cMEpHHILE, KOMEHTApE, CYIPOTHA MUIIBERKA, pa3paheHe
IIpUMeEpE U APYrH JONYHCKU objammbaBajyhi MaTepujan KOju MOXe f1a ce YCBOjJU y BE3H Ca CTaHAapAuMa,
OJJHOCHO TyMaue€mlMa, OCHM aKO C€ M3PUYUTO HE HABOAM [la jOH CACTABHU €O CTaHAapAa, OJHOCHO
tymauewa. [Ipesog MCPU yrephern je Pememem Munuctpa ¢uHaHcHja O yTBphuBamy npeBofa
KonnenTtyanHor okBHpa 3a (DUMHAHCHjCKO W3BEIITAaBAaleé U OCHOBHUX TeKCToBa MelhyHaponHux
PauyHOBOJICTBEHUX CTaHAapAa, OAHOCHO MelhyHapomHuX cTaHfgapfa (PUHAHCHUjCKOT M3BEIITaBama Opoj
401-00-896/2014-16 on 13. mapTa 2014. roguHe, Koje je o6jaBbeHo y Ciyx6enom riaacauky PC 6p. 35 og
27. mapra 2014. rogune. Haenenn npesog MCOU npumemyje ce o (pMHAHCH]CKUX M3BEIITaja KOju ce
cacraBsbajy Ha f1an 31. genemoOpa 2014. roqune. M3mewenn mwim m3gatu MCOPU n Tymauewa craHgapaa,
HAaKOH OBOI JaTyMma, HUCY IIpeBelieHH U OO0jaBJbEHM, Ia CTOra HHUCY HHM NPUMEHEHH NPUIAKOM
cacraBJbarba NPUIOKEHUX (PUHAHCUjCKUX U3BEILTA]ja.

C 0063upoM Ha Hampejl HaBEICHO W Ha TO Jla Toje[JMHa 3aKOHCKA U MOJI3aKOHCKA PeryjiaThBa MPOIHUCYje
PaYyHOBOJICTBEHE MOCTYIKE KOjU Y MOjelMHUM ClIy4ajeBUMa OficTynajy off 3axreBa MCPU kao u To Aa je
3aKkOHOM O payyHOBOACTBY JMHAp YTBpPhEH Kao 3BaHMYHA BajyTa M3BEIITaBama, PauyHOBOACTBEHU
nponucu Penybnmke Cp6uje mory oactynatu of 3axreBa MCPU mTo Moxe mMaTH yTHUIIAj HA PEATHOCT
7 OOjeKTHBHOCT NPWIOKEHNX (PUHAHCHjcKMX wu3BemTaja. CXOgHO TOMe, NMPWIOKEHW (PUHAHCH]jCKA
U3BEIITAjH Ce HE MOTY CMaTpaTu (pMHAHCUjCKAM U3BEIITajuMa CACTABJLEHUM Y MOTIYHO] CarJIaCHOCTH ca
MC®HM Ha HaumH Kako je To peduHucaHo oppepndama MPC 1 IllpeseHTanuja ¢uHaHCHjCKUX
W3BEIITAjaB.

IMpunoxenu (pUHAHCH]CKY U3BEIITAjU CACTABILEHH CY Y CKJIAAY ca HAueJIOM HCTOPHjCKOT TPOIIKA, OCUM
aKo Jipyraunje Hije HaBeJeHO Y pa4yHOBOJCTBEHUM MOJIIUTHKAMA KOje Cy HaBEe[[eHE Y NaJbeM TEKCTY.
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1.7.2.2. ITpaBuna nponewnBama

duHaHCHjCKY M3BEIITAjU CY CACTAaB/LEHN Ha OCHOBY Havella IPBOOHUTHE (ICTOPHjCKE) BPETHOCTH, OCAM 32
cnepelie no3uuyje:

duHaHCHjCKM HHCTPYMEHTH 1O (hep BPEAHOCTH KPO3 OUIIAHC ycIiexa ce BpeiHYjy o (ep BPEAHOCTH,
dunaHCcHjcKa cpeficTBa PacloIOKUBA 32 IIPOJAjy ce BPEAHY]Y IO (ep BpeHOCTH,

JepuBaTUBHY (DMHAHCHjCKU UHCTPYMEHTH Ce BPEIHYjY MO (bep BPEJHOCTH,

NHBecTHIMOHE HEKPETHUHE BPEJHOBAHE Cy NO (pep BpeHOCTH,

Buonomka cpefcTsa BpefHOBaHa IO (hep BPEHOCTHU, YMambEHO] 3a TPOLIKOBE NMPOfaje.

1.7.2.3. 3BaHHYHA BajlyTa H3BEIITaBamba

dunaHcHjcku m3BemTaju [IpymTBa cy uckasanm y xusbagama numHapa (PCI), koju je ¢yHKIMOHAIHA
BasiyTa JIpymITBa M 3BaHMYHA BaJIyTa y KOjOj ce mMogHOce (puHaHCcHjcky n3BemTaju y PenyGmumu CpOuju.
OcuM aKko HHje Apyraunje Ha3HaYeHO, CBU N3HOCH CY HaBEJICHN Y AMHAPUMAa 3a0KPYKCHH Y XUjbagama.

1.7.2.4. Kopumheme npouemnBama

CacraBspame (PUHAHCH]CKUX W3BEINTAja y CKIIAAy IPUMEHEHIM OKBHPOM 3a M3BELITABAMKE 3aXTEBA Of
pyKoBozicTBa Kopumheme Haj00o/pnX MOTYhX mpoleHa W pa3yMHUX MPETIOCTaBKH, KOje mMajy edekTa
Ha Tpe3eHTHpaHe BPETHOCTH CpefcTaBa M o0aBe3a, Kao W MPHUXOfa W pacxofia y TOKY HM3BEIuTajHOT
nepuoga. OBe NpoleHe W NPETHOCTaBKe Cy 3aCHOBaHE Ha MPETXOHOM UCKYCTBY, KaO U Pa3IUYUTUM
nH(popManrjamMa pacrioIOKUBIM Ha JlaH cacTaBibaka (PUHAHCHjCKUX U3BEIITAja, a KOje IeNyjy peaqHo u
pa3yMHO y gaTuM okosHOcTEMa. Ha 6a3m oBux mH(popManmja ce ¢popMupa MPEeTHOCTaBKa O BPEXHOCTH
cpeficTaBa u o6aBe3a, KOjy Huje Moryhe HemocpegHo MOTBPANTH Ha 6a3m npyrux napopmanmja. CtBapHa
BPEMIHOCT CpeficTaBa u 00aBe3a MOXKe Jla OICTYIa Off BPEJHOCTH KOja je MpOolekheHa Ha OBaj HAYMH.

IIpouene, Kao 1 NPETIOCTAaBKe Ha OCHOBY KOjUX CYy IIPOLIEHE U3BPIIEHE, CY IPEAMET PEIOBHUX IIPOBEpa.
PeBupupane pauyHOBOACTBEHE MpOLEHEe Ce MPUKa3yjy 3a NEPHUOJ y KOjeM Cy peBHUAMpaHe, y cayyajy aa

IpolieHa UMa YTHUIlaj caMo Ha AaTH NEepHOf|, UK 3a IEPUOJ y KojeM Cy peBUfupane u 3a 6yayhe nepuone,
y clly4ajy fla peBUAUpame yTuue Ha TeKyhu u Ha Oyayhe nepuoge.

1.7.2.5. ITpomene y pauyHOBOACTBEHIM NOJIAUTHAKAMA

IpywtBo y Toky 2015.ro HUje BpIIAIIO H3MEHE PauyHOBOJCTBEHNX MMOTNTHKA.

1.7.3. ITPETTIE]] SBHAYAJHUX PAYYHOBOJCTBEHUX ITOJIMTUKA

PauyHOBONICTBEHE MONATHKE flaTe Yy HACTABKY [IpymTBO KOH3MCTEHTHO NMPHUMEHYje V CBUM IepHOANMaA
MPE3CHTUPAHNM Y OBUM IOjeTNHAYHAM (PMHAHCH]CKAM M3BEUITajuMa.

1.7.3.1. Haueno cramHOCTH mOCIOBama (“‘going concern‘‘)

duHaHCHjCKM W3BEIITAju Cy NPHUINPEMIBEHH y CKJIAAy Ca HAa4delOM CTajJHOCTH MOCIOBama (BrOMHT
[OHI[EPHT KOHIIENTOM), KOju Tofpa3yMmeBa fa he [IpymTBO HacTaBUTH jAa NOCIyje Y JOTJIETHO]
6ynyhHOCTH.

TokoM paHMjUX IIOCIOBHUX TOfMHa, IIOCTENEHO jeé MOLNIO [0 OTeXaHe HalulaTe MOTpaXxuBama Of
MaTHYHOI Ipefy3eha kao npumapHor kynna. OBo je Kpajika Hocleanlia €KOHOMCKE CUTyaluje Y 3eMJbH,
jep MaTuuHa pupMa uMa npoOjeMa y HaljlaTH Off TPrOBUHCKUX jJaHana. OBO je JOBEJNO O OTEXKaHOT
cepBHUCUpama OTKyIa MpUMapHe CUPOBUHE - CyHIIOKpeTa. Kako Ou ce 0BO mpeBas3uiuio, Ofy4IeHo je a
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ce CHCTeM KpPaTKOPOYHO 3ajyXkyje pajM OJaKImIaHOI u3MupuBama o6aBe3a. Kpajwu edexar je 610
HeraTHBaH pe3ylTaT, KoMe je JoIpuHeno nosehame (puHAHCHjCKHX oOaBe3a, CMameme MIpofaje,
MOCKYIUBEHE CUPOBHHA U CMALEHHE 3aIUXA.

Tokom 2014. roguae n mouetkoMm 2015. ropgmae [IpymTBO je yrOBOPHIIO pENpoOrpaMupame AYrOPOYHAX
ob6aBe3a Mo KpeauTuMa Koj HocnoBHux OaHaka ocuM HJIB 6anke. Ca KomepuujamHom GaHKOM je
YrOBOPEH rpejc nepuof off 2 roguHe noueBnm of MapTa 2015. roguHe 10K je ca Annxa 6aHKOM YyrOBOpeH
rpejc mepuop ao jyHa 2015. rogune.

1.7.3.2. ITocnoBHe IpoMeHe y CTpaHOj BalIyTH

ITocnoBHE MpOMeHe y CTPaHOj BalyTH Cy IIpepadyyHaTe y JUHaApe IO CPeJmeM Kypcy BalyTe yTBpheHOM
Ha MeljyGaHKapCKOM TPKUIITY €BU3a, KOjU j€ BaXXHO Ha IaH IOCJIOBHE IIPOMEHE.

MoneTapHe no3unyje Ucka3aHe y CTpaHOj BajlyTH Ha faH OWJlaHCa CTama, IpepadyHaTe cy y AUHape
IpeMa CpembeM Kypcy yTBpheHoM Ha Melj)yGaHKapcKOM TpKUIITY [ieBU3a, KOjU je BaXkuo Ha aH OMJIaHca.
HeMmoneTapHe no3unyje npepauyHaTe cy y JuHape Ipema CpefieM Kypcy BajyTe KOjU je BaXuo Ha JaH
MIOCJIOBHE IIPOMEHE.

IMo3uTuBHE U HETaTHBHE KypCHE pa3iiKe HacTalle IO OCHOBY U3BPIICHUX MTahama U HamaTa y CTPaHuM
cpefcTBuMa mahama y TOKY FOiMHE Ka0 U KypCHE pasliuKe HacTaje IPUINKOM IpeBoljema cpeficTaBa u
o0aBe3a MCKA3aHNUX y CTPAaHO] BaJyTH Ha JaH OMIIaHCca UCKa3aHe cy y OujaHcy ycnexa [IpymTBa, Kao
IIPUXONU/PACXOAH IO OCHOBY KYPCHUX pasjiiKa y OKBUPY No3ullyje (PMHAHCUjCKUX IPUXOJa/pacxona.

IToTpaxxuBama y Koje je yrpaheHa BalyTHa Kiay3yla IpepadyHaTa Cy y JUHape IO CpPelleM Kypcy
BaJlyTe KOjU je Baxuo Ha jaH OuinaHca. [103WTHBHU M HETaTWBHU €(eKTH HACTAJIM MO OBOM OCHOBY
WCKa3aHU cy y OmnaHcy ycnexa JpymTBa, Kao IPpUXOIU/pacxoy MO OCHOBY epeKaTa yroBOpEeHe 3aITUTE
Of] pu3MKa y OKBUPY KaTeropyje ocTajaux Npuxofa/pacxopa.

3BaHUYHY CpefilbY KYPCEBU 3HAUYAjHUjUX CTPAHUX BajyTa Cy:

Banyra 31.12.2015. 31.12.2014.

IXo 112,5230 99,4641

YC, 111,2468 100,5472

EVYP 121,6261 120,9583
1.7.3.3. duHaHCHjCKU HFHCTPYMEHTH

Knacudpukanuja

IpywTBo Kiacugukyje cBoja (puHAHCHjCKA cpecTBa y ciefiehe KkaTeropuje: (pMHAHCHjCKA CPENICTBA 1O
¢ep BperHOCTH uMju ce e(peKTH NpoMeHa y ep BpefHOCTHMA UCKa3yjy y OulaHCy ycnexa, KpeguTd U
NOTpaXkuBama, (PUHAHCHjCKA CPEJCTBa pacloJIOKKBA 3a IPOJajy U CpPeicTBa Koja ce Apxke A0 poKa
nocneha. Knacugukanuja 3aBucy off CBpxe 3a K0jy ¢y (pMHaHCHjcKa CpecTBa NpubaBibeHa. PYyKoBOACTBO
BpIIHU Kilacu(puKalmjy cBOjux (pMHAHCHUjCKUX MJIaCMaHa Y MOMEHTY MHUIIUjaTHOT IPU3HABAbA.

dunaHcHjcKka cpefcTBa Mo ep BPEeHOCTH uHju ce eeKTH MpoMeHa y ¢ep BpemHOCTHMA UCKa3yjy Y
OmraHcy ycrexa

duHaHCcHjcKa cpeficTBa 1O (pep BPEAHOCTH 4uju ce epeKTH NMpoMeHa y ¢ep BPEeJHOCTH HCKa3yjy y
OunaHcy ycrnexa cy (PpMHAHCHjCKa CpeAcTBa Koja ce ApXe pagu TproBama. PUHAHCHjCKO CPEACTBO ce
knacuuKyje y OBy KaTEeropujy yKOIMKO je NpuOaBrEHO NPBEHCTBEHO pajy Mpofaje y KpaTKOM POKY.
HepuBaTu ce Takohe Kiacupukyjy Kao cpefcTBa Koja ce Apxe pajd TproBama, OCUM ako cy oapeheHu
Kao MHCTPYMEHT 3amTute oj pusuka. CpefcTsa y OBOj KaTeropuju cy Kiacu(uKoBaHa Kao TeKyha
CpeJCTBa.

34



rojuiimby N3BELITAJ, BUTAJT A . 2015

Ha pan 31. nenem6pa 2015. roguHe [pymTBo HeMa (pUHAHCHjCKA CPEACTBa MO (ep BPEAHOCTH 4UjU ce
edekTr mpoMeHe y (pep BpeAHOCTH NCKa3yjy y OWIaHCy ycrnexa.

Kpenutn u notpaxxnBama

Kpenutu u norpaxuBama IpeACTaBba)y HefepuBaTHa (PUHAHCHjCKA CpefcTBa ca (PUKCHUM WM
YTBPAUBUM poKoBuMa Ijahama, KOja ce He KOTHpajy HU Ha jeJHOM aKTHBHOM TPXKUIITY. Y KJbYUYjy ce Yy
Tekyha cpeficTBa, OCUM YKOJHMKO Cy UM POKOBH jocrieha myxu o 12 Mecelln HaKOH JlaTyma OujaHca
cTama. Y TOM CIIy4ajy ce KiIacu(uKyjy Kao yropoyHa CpejcTBa.

HOTpa)KI/IBaH:a ce CaCTOje O MNOTpaXxuBamka O] Kyhnaa y 3€MJbU W HWHOCTPAHCTBY M OCTAJIMX
noTpaxuBama.

IMoTpaxusama off Kynaua cy UCKa3aHa 110 (paKTypHO] BPEJHOCTH YMamEHO] 3a 0J00peHE MOMyCTe, Kao 1
3a MCIPABKYy BPEJHOCTH KOja je 3aCHOBaHa Ha MPOLEHM HAIUIATMBOCTH MOjeAMHAYHOr IOTPaXUBAmA.
Hcnpaska BpepHocTH ce ¢popMupa 3a OHa MOTPaXMBama 3a KOje MOCTOjU OOjeKTHBAaH AOKa3 fa Cy
obe3BpeljeHa, OJHOCHO 3a KOja PYKOBOACTBO [IpymTBa HpOIemyje fAa ce He MOrY HAIJIATUTH Y IIYHOM
U3HOCY, U ICTa Ce eBUACHTHPA Kao pacxof| y OMIAHCY ycIexa Neprofia Kaja je IpolieHa U3BpIIeHa.

KpaTtkopouHu (puHaHCHjCKU IUIacMaHHU ce cacToje o TeKyhux mocneha AyropodHuX KpeAnuTa ofoOpeHux
[IPaBHKM JINIUMA.

T'oToBMHA 1 TOTOBUMHCKY €KBUBAJICHTHU

Y OunaHcy TOKOBa TOTOBWHE TOJ] TOTOBMHOM W TOTOBMHCKMM EKBHWBAJECHTHMAa C€ MOApPa3yMeBajy
TOTOBHWHA y OyarajHu, CpefCTBa Ha padyyHMMa Koj 06aHakKa M OcCTajla BUCOKO JIMKBHAHA (pWHAHCHjCKA
akTHuBa ca jmocnehem go 3 Mecena.

duHaHcHjcKa CpeficTBa PACIoIOKUBA 3a MPOIajy

dunHaHCHjcKa cpefcTBa pacHoJOXKUBE 3a IPOJAjy Cy HEJepHBaTHA (PUHAHCHjCKA CPENCTBa Koja cCy
Ha3HayeHa Kao pAaCIOJIOKMBA 3a MNPOJAjy W HUCY Kiacu(pUKOBaHA Kao KPEAUTH U IOTPaXKMBamba,
¢uHaHCHjcKa cpecTBa Koje ce Apke [0 Aocneha win (puHaHCHjCKa CPeACTBa MO (pep BPETHOCTH Yuju ce
eexTn mpoMeHa y ep BpeHOCTH UCKa3yjy y OmnaHcy ycnexa. PuHaHCHjcKa CpeicTBa PaclONIOKHUBE 32
IIPOJIajy Cy IJIaCMaHM 3a KOje MOCTOju HaMepa Ap)kama Y Heope)eHOM BpEMEHCKOM NEPHOAY, KOji MOTY
6uTn npopare 360r MoTpe6e 3a NMMKBUAHOIINY MK yCIef TpOMEeHe KaMaTHAX CTOMa, AeBU3HUX KypceBa
WA TPXKUILHAX [I€HA.

Kop yuemha y xanurany HocToju HaMepa Apxkama y HeoapeheHom nepuony. OBa yyemha mory outu
IpojaTa y 3aBUCHOCTH Off IToTpeda 3a IMKBUHOMNY MK Y CIIy4ajy IPOMEHE TPKUIIHUX LEeHa.

[MpusnaBame puHAHCH]CKUX CpeficTaBa

KynoBuHa wmnu npopaja (puHAHCHjCKOTI CpefcTBa Ce €BHAEHTHpa KOpPHUIThEHmEM pPadyHOBOJCTBEHOT
oOyxBaTama Ha JaTyM cajupama TpaHCaKIuje.

BpenHoBame puHaHCHjCKUX cpejicTaBa

duHAHCHjCKM WHCTPYMEHTH WHUIMJjATHO C€ BPEAHYjy MO TPXKHUIIHO] BPEOHOCTH KOja YKIby4yje
TpaHCaKIMOHEe TPOLIKOBE KOJl CBUX (DMHAHCHjCKUX CpeficTaBa WM o6aBe3a OCHM OHMX KOja ce BpemHYjY
o ¢ep BpegHOCTH Kpo3 OmiaHc ycrnexa. PuHaHCH]jCKa CPENICTBA KOja ce Bojie 1o (ep BPETHOCTH YHjH Ce
edekTn mpoMeHa y ¢ep BPEHOCTH MCKa3yjy y OWIIaHCy ycliexa WHUIUjaTHO ce Tpu3Hajy mo dep
BPEIHOCTH, a TPAHCAKIMOHHU TPOIIKOBHU TEPETE TPOLWIKOBE ITOCIOBakA y OMIIAHCY ycIexa.

dunaHCHjCKa CpeicTBA PACIOIOKABA 32 MPOJajy M (pMHAHCHjCKA CPEACTBA MO (pep BPETHOCTH 4HUjU Ce
eexkTn mpoMeHa y ¢ep BPEOHOCTH HMCKa3yjy y OWIaHCY yclexa ce HaKOH MHHIMjaIHOT NMpH3HABamba,
UCKa3yjy mo ¢ep BPeTHOCTH.
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Kpeputu u norpaxuBama, Kao U (pUHAHCHUjCKAa CpeACTBa Koje ce Apxe no pocneha, BpegHyjy ce 1o
aMOPTU30BaHO] BPEHOCTH KOopuInhemeM MeTofia e(peKTUBHE KaMaTHE CTOIIE.

[Ipecranak npu3HaBama (PUHAHCH]CKUX CpEJICTaBa

JpymTBO BpIIM UCKBUXKEHE (PUHAHCHUJCKOT CPEACTBa Kajia IpaBa Ha NPWJIMB 'OTOBUHE IO OCHOBY TOT
CpefcTBa MCTEKHY MJIM Kajla Ta IpaBa IpeHece Ha apyrora. CBako IpaBo MO NPEHETO] (PUHAHCH]CKO]
aKTUBHU, KpEUPaHO UM 3a[ip>kaHo Off cTpaHe [IpymTBa, Ipu3Haje ce Kao oceOHO CpefcTBO Unu obasesa.

BpenHoBame 10 aMOPTU30BaHUM BPETHOCTHMA

AMOpTH30BaHa BPEJHOCT (PUHAHCHUjCKOT CPEJICTBA je U3HOC IO KOME Ce CPEICTBA MHUIM]AIHO BPEAHY]Y,
yMameH 3a OTIJIaTe IIIaBHUIlE, a yBehaH MM yMameH 3a aKyMyJUpPaHy aMOpPTH3alljy KopHmhemeM
MeTofa ePEKTUBHE KaMaTHE CTOIIE.

BpennoBame 1o ¢ep BpegHOCTH

dep BpenHOCT (pUHAHCHUJCKUX MHCTPYMEHATa j€ M3HOC 3a KOjU CPEeCTBO MOXE OUTH Pa3MEmeHO, WIH
obaBe3a U3MupeHa, u3mehy odbaBemTeHuX, BOJbHUX CTPaHa Y OKBUPY HE3aBUCHE TpaHCaKLyje.

dep BpegHOCT ce ofipeljyje TPUMEHOM JOCTYIHHMX TPKHUIIHUX WH(OpMalMja Ha [aH U3BeIITaBama U
OCTaMX MOJielia BpelHOBama Koje [ pyurTBo KOPUCTH.

dep BpemHOCT TOjeWHUX (PUHAHCHjCKUX WHCTPyMEHATa WCKa3aHMX II0 HOMHMHAJIHO] BPETHOCTH je
TMPUOIMKHO jeHAKa HBUXOBO] KHUTOBOACTBEHO] BpemHOCTH. OBM MHCTPYMEHTH O0YXBaTajy TOTOBHHY,
Kao W MOTpaxkMBama W 06aBe3e Koje HeMajy yroBopeHo focnehe, HA yrOBOpeHy (DUKCHY KaMaTHY CTOIY.

Ocrana norpaxuBama U 00aBe3e ce CBOJe Ha cajlalikby BPEJHOCT AUCKOHTOBameM Oyayhux HOBYAHUX
TOKOBa y3 kopumheme TeKyhux KamaTHUX crona. PyKOBOACTBO je MHUIUBEHma fa Ycie[ INpUpOje
nocioBama JIpymTsa U BEroBUX ONIITUX MOJMUTHUKA, HEMA 3HAa4ajHUX pa3iiuKa u3Mely KIUTOBOICTBEHE
u pep BpegHOCTU (PMHAHCHU]CKUX CpeficTaBa 1 o0aBe3a.

OO0e3Bpeheme (hrHAHCH]CKUX cCpeficTaBa

IpymTBOo 006pauyHaBa 00e3Bpeleme CyMBUBUX MOTPAKMBakba HA OCHOBY NMPOICHEHUX T'yOUTaKa Koju
HacTajy, jep KyIlu HUCY Y MOryhHOCTH fja u3BpIe TpaxkeHa miahama. Y IPOLEHU ofroBapajyher u3noca
ryouTka of o0e3BpehuBama 3a CyMmBuBa IOTpaXuUBama, [IpymTBO ce Ocllaka Ha CTapoCT NOTPaXuBama,
paHuje UCKYCTBO ca OTNHCOM, OOHUTET Kyllala U IpoMeHe y yciioBuMa niahama. OBO 3axTeBa IPOLEHE
Be3aHe 3a Oyayhe moHamame Kynana M THMe u3a3BaHe Oyayhe Hamsate y roToBuHH. CTBapHM HHUBO
MOTpakuBama Koja cy HamuiaheHa MOxke fla ce pa3iiuKyje Off MPOLEHhEeHNX HMBOA HAIulaTe, MITO MOXKE
MO3UTHUBHO WJIM HETATHBHO Jla Ce OfIpa3yu Ha pe3yJiTaTe MOCIOBamba.

Onnyky 0 HHAUPEKTHOM OTIHNCY, O{HOCHO UCIIPABIM BPEHOCTHU MOTPaXUBama Off Kylalna Ipeko padyHa
UCTIpaBKe BPEAHOCTHU AOHOCU YTIpaBHU of00p [IpymTBa.

Ortnuc noTpaxuBama Off KyHalia ce BPIIHU [Of] YCIOBOM Jia Cy MOTPaKUBama MPETXOHO OUiIa YKIbYIeHa Y
npuxopne JpymTsa, fa je IoTpakuBame y Kiurama [IpymTBa OTIHCAaHO Kao HEHAIUIaTUBO U fa [JpymTBo
HUje MOIJIO fla HAIUIaTH NMOTPaXUBAmkeE CYACKUM IMyTeM. ONIyKy O AUPEKTHOM OTIHCY NOTPAXUBAKBA Off
KyIlana JJOHOCH YTIpaBHH of0op JIpymTBa.

dunancujcke obaBese

dunancujcke o6aBe3e ce NHUNUjaIHO IPU3HA]Y ¥ BUCUHH HabaBHE BPEJHOCTH KOja MPecTaBba MOMTEHY
BpEHOCT NpUMJbEHE HafoKkHajle. HakoH MHuIMjaaHOr MpU3HaBama, (PUHAHCHjCKe 00aBe3e ce MCKa3yjy
10 aMOPTU30BaHO] BPEAHOCTH KopuimhemeM MeTofa e(eKTHBHE KaMaTHE CTOIe, OCUM (PUHAHCHjCKUX
ob6aBe3a 1Mo pep BPEAHOCTH Kpo3 OumnaHc ycmexa. AMOpPTH30BaHa BpegHOCT (puHAHCHjcKe obaBese je
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U3HOC IO KOoMe ce o0aBe3e MHUIMjATHO BPEIHYjY, yMambeH 3a OTIUIaTe IaBHUIE, a yBehaH WiId yMameH
3a aKyMyJIHMpaHy aMOpTH3aIyjy KopumhemeM MeTofla e(peKTUBHE KaMaTHE CTOIIE.

dunancujcke ob6aBe3e yKibydyjy o6aBe3e IO OCHOBY KpefuTa ofoOpeHux o 6aHaka y 3emspu. OGaBe3a
je Tekyha ykomuko ce oueKkyje ga Oyfge U3MUPEHA y PEAOBHOM TOKY IMOCJIOBHOI LuKiyca [pymTsa
OJHOCHO KOja JloclieBa y nepuofy Ao 12 Mecenu HaKkoOH faTyma OmiaHca cTama. CBe ocrane o6aBese ce
Ki1acuuKyjy Kao fyropouHe.

INpumibeHN KpeAuTH ca YrOBOPEHOM BaJyTHOM KJAy3yloM ce oOpadyHaBajy y JAUHApCKO]
IIPOTUBBPETHOCTU JIEBU3HOI HM3HOCa HeoTmaheHor pena kpeputa. Ilpuxoam M pacxoAu HacTaiad IO
OCHOBY IpHMEHE BallyTHE KJay3yle €BUJICHTUPAjy C€ y OKBUpPY OmjaHca ycmexa Kao (PMHAHCUjCKU
MPUXOMU, OJHOCHO (PMHAHCHjCKU PacXofy, OJHOCHO Kao OCTajd NPHUXONU M pacxoiu 3a edekre
peBajnopu3anyje IpIMEHOM CTOIIE pacTa IIeHa Ha MaJo.

JpymTBO BpmIM HCKIBIDKEHE oOaBe3e Kajia je obaBe3a M3MMpEHa, YKUHYTAa UM Kajja je IMpeHeTa Ha

Aapyrora.
O06aBe3e 13 NoCIoOBa/ka

O6aBe3e npema go6aBpaunMa U ocTajie 006aBese U3 MOocI0Bamba BPegHY]jy ce 0 HOMUHAIHOj BPEHOCTH.

1.7.34. HeMmarepujanna ynarama

Hewmarepujanna ynarama cy HEeMOHETAapHA CpeicTBa (HE MPECTaBIbajy ONUIUbIBA (PU3MYKa CPECTBA)
Kao ITO Cy FOOAUIIL, HaTEeHTH, JUIEHIIe, KOHIeCHje, 3alITUTHA 3HAKOBH, )XUTOBU, PA4yHOBOJCTBEHI
codpTBepy, (ppaHmU3e, ynarama y pa3Boj HOBUX NPOM3BOfa, Ipolieca U ypehaja, ayTOpcKUX IpaBa U
Apyro. 3a oBa cpejcTBa IOCTOjU BepoBaTHOha fa he y mepHopy AyxeM Off jefHe TOfUHE T'eHepucaTu
€KOHOMCKE KOPHCTH y U3HOCY KOjH IIpEMaIyje TPOIKOBE.

Hematepujanna ynarama ce BpefiHYjy 0 HaOaBHOj BPEHOCTH WU LEHH KomTama. HakoH moueTHoOr
IpuU3HaBama, HeMaTepHjajiHa yllarama ce HcKa3yjy IO Ha0aBHOj BPEHOCTH yMAamEHO] 3a HCIPABKY
BpEIHOCTH U r'yOuTKE ycien obe3Bpehema.

HakHajiHu TpOIIKOBY 1O OCHOBY yjarawma y HeMaTepujallHa yjarama ce MOry KamuTalu30BaTH CaMo Y
cllydajy Kaja ce MOry odekuBaTu Oyfyhe eKOHOMCKEe KOPHUCTHU Off CpeicTBa Ha Koje ce oHu opfiHoce. CBu
OCTaJIi TPOIIKOBU IIPEACTaBIbajy Pacxoj epuoja y KOjeM cy HacTajlu.

OO0pauyH amMopTH3alnyje HeMaTepUjaTHUX yllarama MOYUEE Of HApeJHOT Mecela y OJHOCY Ha Mecel] y
KOjeM je HeMaTepHjaJHO yJlarame pacrnojoxuBo 3a ynoTpedy. OcHoBuUIy 3a OoOpayyH aMOpTH3anmje
YMHU Ha0aBHA BPEJHOCT yMameHa 3a [IPeocTaly, pe3ufiyalHy BpefHocT. AKO IpeocTana BPEAHOCT HHUje
MaTepujallHO 3HayajHa, He y3UMa ce y 003up NpUINKoM oOpadyHa aMOpTu3alyje, OGHOCHO HE yMamyje
OCHOBUIY 3a aMopTu3auujy. HemaTtepujanHa ynarama aMOPTH3Yjy ce IyTeM IPONOPLUOHAIHE METOAE Y
POKY Off IET rofiuHa, y3 Kopuiheme amopTu3anuone crome of 20%.

Mertop aMmopTu3anuje, KOpUCHU BEK U pe3uayajHa BpeJHOCT Ce NPOLEeHYjy Ha Kpajy CBaKor' U3BEIITAjHOT
nepuofa 1 Kajia je To MOTpeGHO BPILY ce BHUXOBa KOPEKIIHja.

1.7.3.5. HekpeTHune, noctpojema 1 onpemMa

HexkpetHune, nocrpojema u omnpema UCKa3yjy ce Mo HaOaBHO] BPEJHOCTU yMAamEHO] 3a aKyMYJIHpaHY
UCTIpaBKY BPEJHOCTH M ryOuTKe yciep obesBpehema. [loueTHO Mepeme HEKpEeTHHHA, MOCTPOjema U
oIllpeMe BpIIH ce MO0 Ha0aBHOj BPEJHOCTH MUJIM 110 IieHH KomTamka. HabaBHA BpEHOCT yKIbydyje U3[JaTKE
JAUPEKTHO MMPUNUCHUBE HA0ABJLEHOM CPENICTBY.

M3panu 3a HEKpeTHUHE, IOCTPOjeHha U OIIPEMY ce IPU3HAjy Kao CPEeJCTBO aKo M CaMO aKo j€ BEpOBaTHO
ma he Oyayhe ekoHOMCKe KOpPUCTH IIOBE3aHEe ca TUM CPEACTBOM NpUTULATH Y [IpyIITBO U ako ce u3fgauu
3a TO CPEJCTBO MOry Ioy3fgaHo MepuTH. HaGaBke HEKpeTHHHA, IOCTPOjeka U ONPpEME TOKOM LOJUHE
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eBUJICHTHUPAaHE Cy 110 HabaBHOj BPEIHOCTH KOjy 4MHU (pakTypa AobaBibada yBehaHa 3a 3aBUCHE TPOIIKOBE
HabaBKe U TPOIIKOBE JOBOhema CPeiCTBa y CTame (DYHKI[MOHAIHE IPUIPABHOCTH.

CarnacHO yCBOj€HO] PadyHOBOJICTBEHO] MOJMWTHIYM, HAa JaH OWjlaHCa CTama, PYKOBOACTBO [IpymrTBa
aHaJM3Mpa BPEJHOCTU MO KOjuMa Cy NMpHKa3aHa HeMmaTepujajdHa M MaTepujajHa MMOBHMHA [pymTBa.
YKONIMKO MOCTOju MHAMKAILK]ja Aa je HEKO CPeAcTBO 00e3BpeljeHO, HAJOKHAIWB M3HOC T€ MMOBHHE Ce
Mpolewyje Kako Ou ce yTBPANO U3HOC oOe3Bpelema. YKOINKO je HaJOKHAMBY U3HOC HEKOT CpEefiCTBa
NIPOLIEHEH Kao HIDKM Off BPEIHOCTH IO KOjOj je TO CpPeAcTBO IpUKa3aHo, mocrtojeha BpegHOCT TOr
CpeCTBa Ce yMamyje 10 BHCHHE HaJlOKHaJiuBEe BPEJHOCTHU, KOjy IpefcTaBiba BpegHocT Beha of HETO
TpOfiajHe BPENHOCTH W BpPENHOCTH y ynmoTpebm. I'ybmrak 3060r oOe3Bpehewma ce mpusHaje y W3HOCY
pasiuke, Ha TEpPeT pacxopa.

Jobunu of mpofaje HEKPETHHHA, MOCTPOjema U OINpeMe Ce KIbIKE AUPEKTHO y KOPUCT OCTaJUX
npuxopa. I'ybuiy mo ocHOBY Hpofiaje WM PacXofjoBamba HEKPETHUHA, IOCTPOjema U OIpeMe TepeTe
ocTaje pacxofie.

AMopTH3alyja HEKPETHHHA, MOCTPOjema U ompeMe oOpadyHaBa Ce€ IO MPOHOPLHUOHATHOM METOAY
IPUMEHOM aMOPTH3allMOHUX CTOoNa Koje cy ofpeheHe Tako fa ce HabGaBHA BPENHOCT HEKPETHHHA,
IOCTpojema U OIpeMe aMOpTH3yje Y jeAHAKUM TOAMIIIBMM H3HOCHMa y TOKY BeKa ymoTpeobe.
AMopTu3zanuja cpefcraBa akKTHBUPAHUX Yy TOKy TOfiMHEe ce oOpadyHaBa Kajja Ce€ CPEACTBa CTaBe Y
ynoTpeOy, OHOCHO IOYEB Off HAPEIHOT Mecela Off ;laTyMa HabaBke Ha HabaBHY BPEHOCT.

IIpumemeHe crone aMmopTu3anuje y Tekyhem u npeTxogHoM 0OpadyHCKOM IIEPUONY CY:

ITpouewenn IIponewmenn

2015. BEK Tpajama y 2014. BEK Tpajama y
Omnuc % ropuHamMa % roguHamMa
ITpaBo kopumhewa
rpalleBUHCKOT 3eMJBUIITA
I'paheBuHCKM 00jekTH 2,5-4% 40-25 2,5-4% 40-25
Kommnjyrepcka onpema 4-11% 25-9 4-11% 25-9
MoTopHa Bo3usa 3,3-15% 30-6 3,3-15% 30-6
Hawmemraj u ocrana onpema 8,3-16,60% 12-6 8,3-16,60% 12-6

OpnpebuBame KOPHUCHOT BEKA Tpajama HEKPETHHHA, MIOCTPOjEmA U ONPEME CE 3aCHMBA HA IPETXONHOM
UCKYCTBY €a CIMYHHMM CPEJCTBHMA, Ka0 U Ha aHTULUIKMPAHOM TEXHUYKOM Pa3BOjy U IpOMEHaMa Ha Koje
yTH4e BEJIUKK OPOj EKOHOMCKUX WU MHIYCTPUjCKUX (pakTOopa. ATEKBAaTHOCT OipejeHOr KOPUCHOT BeKa
Tpajama ce IPEUCnuTyje Ha TOAUIILEM HHUBOY WM Kafa roji IOCTOjU WMHAWKAIUja Jia je AOLUUIO RO
3Ha4ajHe pOMEeHe (paKTopa KOju Cy MPEefCTaBbaIN OCHOB 32 OfipehuBame KOPUCHOT BeKa Tpajama.

1.7.3.6. Buonomxka cpencrsa

buronomka cpeficTBa ce MpUKasyjy Mo BUXOBO] (hep BPEJHOCTU YMamkEHO] 3a TPOUIKOBE MPOAIAje, Y3 CBE
npatehe go6UTKe WiIu ryOMTKe NpHKasaHe y OuiaHcy ycmexa. TpomkoBH Npofaje yKIbYydyjy cBe
TPOLIKOBE OKO MPOfiaje CPEACTaBa, OCUM TPOIIKOBA TPAaHCHOPTA CPEfICTBA A0 IMPOJajHOT MECTa.

Edextn npomene ¢ep BpegHOCTH W IpHUpAcTa OCHOBHOTI CTajla €BUJECHTHPAjy Y OKBHUpY NoBehama
BpEHOCTU 3ajMxa, a e(eKTU Npofaje, IPUHYAHOr KJIama M CIUYHO Y OKBUPY TPOMKOBA HabaBHE
BPEIHOCTH ITpojaTe poobe.

buonomka cpefctsa ce HajpehuM AelIoM OfHOCE HA CBUIkE M ToBefia. [InofoHocHa GMosomKa cpefcTBa
Cy MCKa3aHa y OKBUDPY CTajlHe MMOBHHE, JOK Cy KOH3yMHa OMOIIOIIKAa CPEACTBa HMCKa3aHa y OKBUPY
0oOpTHE IMOBUHE - 3ajuxa. buosomka cpefcTBa ce y TOKy FOfiMHE eBUACHTHPA]Y IO (hep BPeFHOCTH Kao
U Ha JjaH OMJIaHCa CTama.
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1.7.3.7. 3anmxe

3anuxe ce UCKa3yjy IO LEHHU KONITama WIK 1O HETO MPOJAjHOj BPEJHOCTH Y 3aBUCHOCTH Off TOra Koja je
Hika. HeTo mpopajHa BpegHOCT je IieHa MO KOjoj 3aJuXe MOTy OMTH IpofiaTe y HOPMAJHUM yCIOBHMA
MOCIOBamka HAKOH YMamema [IeHe 3a TPOIIKOBE MPOoJiaje.

Ha6aBHy BpegHOCT CUpOBUHA U Tpropauke pobe uMHU (haKTypHA LeHa fobaBibada yBehaHa 3a 3aBHCHE
TpomKoBe HabaBke. lleHy KomTama HENOBpIIEHE HMPOU3BOMKBE M TOTOBUX IPOU3BOMA YMHE AMPEKTHU
TPOUIKOBY MaTepHjajia U 3apaja U Ipunajgajyhu [eo onmrTHUX TPOIIKOBA Npou3Bofme. OOpadyH u3nasa
3a/uxa BpIIU ce II0 METOAM IIPOCEYHE OH/[EPUCAHE LIEHE.

TepehemeM ocTanux pacxofa BpLIM ce UCIIpaBKa BPEAHOCTH 3aj1xa poOe y cllydajeBIMa Kajia ce OleHU
7a je HoTpeGHO CBECTU BPEJHOCT 3aj1Xa Ha BUXOBY HETO MPOAajHy BpegHocT. OmTeheHe 3amuxe pobe u
3anuxe Koje IO KBAaJIMTETy HE OfroBapajy CTaHgapAuMa ce y HOTIYHOCTH OTnHCyjy. Mcmpaska
BpeHOCTH - 00e3Bpeleme omTeheHe 3aIuxe ce eBUACHTUPA IPEKO pacxofia 0 OCHOBY 00e3BpEfjUBamka
UMOBUHE IJIe Ce €BUJICHTUPA]jy HETaTUBHU e(peKTH IPOMEHe NnomTeHe (hep BPEAHOCTH.

1.7.3.8. Kanmuran

Kamuran [IpymTBa 0o0yxBaTa OCHOBHM KalWTal IO OCHOBY yjeja OCHUBa4a, HeymiaaheHW ynucaHW
KaluTaj, pe3epBe, peBallopu3aloHe pe3epBe U aKyMYJIUpaHy pe3yaTar.

Kanuran [IpymTBa oOpa3oBaH je U3 YJIOXKEHHMX CpefcTaBa OCHMBada [lpymTBa y HOBYAHOM OOJIHUKY.
OcHuBa4 He MOXKe€ MOBJIAYATH CPECTBA YIOKEHA Y OCHOBHU KanuTan [IpymTsa.

1.7.3.9. ITpuxopu
ITpuxonu o mpopaje 1 Npyxama yciayra

IMpuxoau op mpopaje mpousBofa 1 pode ce MPU3HAjy Y MOMEHTY Kaja ce 3HAa4ajHU PU3UIHU U KOPHUCTU
KOjU Mpou3mWia3e U3 BJIACHUIITBA Haj MPOU3BOAMMA U poOoM mpeHecy Ha kymma. [Ipuxoau of npopaje
Ipou3Bofia U pobe Cy uckaszaHM IO (DaKTYPHO] BPEHOCTU YMAmBEHO] 32 Of0OpeHe MOMyCcTe U IMope3 Ha
JONaTy BPEeJHOCT.

IMpuxoau op mpyxama yciyra ce NpHU3HAjy y oOpadyHCKOM IEpHOAY Y KOMe je yclyra IpyxeHa U
ucKa3yjy no (pakTypHOj BpPeAHOCTH YMamEHO] 32 Of0OpeHe MOIycTe U Iope3 Ha A0AATY BPEIHOCT.

duHaHCH]jCKU TPUXOJIN

dunancujcku npuxogu oO0yxXBaTajy HPUXOfie Of KamaTa, KYpCHUX pas3jiuKa, AUBUCHAU U OCTad
(puHAHCHjCKU NPUXOAU, OCTBAPEHU U3 OJHOCA Ca MAaTUYHUM, 3aBUCHUM U OCTAJIUM MOBE3aHUM IPABHUM
IUnuMa.

IMpuxonu ox KamaTa ce, y CKJIafy ca HaueJIOM y3POYHOCTH, IPU3HAjy y OUIaHCy yclexa Mepuoya Ha Koju
ce offHOCeE.

Ocranu npuxogu

Y OKBHpY OCTaNuX MPUXOJla UCKA3aHU Cy TOOUIIM IO OCHOBY MPOfiaje HEKPETHNHA, TIOCTPOjemha U OTpeMe
(ocHOBHUX cpeficTaBa) M HEMaTEpHUjalHUX yilarama, JOOUIM Off pofjaje OMOJIOMKUX CpelcTaBa, TOOUIN
of] IIpofiaje MaTepujaja, HalulaheHa oTnucaHa NOTPaXxuBamka, BUIIKOBU, IPUXOAM Of] CMamema 00aBe3a,
MIPUXONH Off YCKIaljiBama BPETHOCTH NUMOBHHE, TO3UTHBHU €(DEKTH NIpoMeHe nomTeHe (pep) BpeTHOCTH
HEMaTepujallHuX yjarama, HEKpeTHHHA, IIOCTpOjema, onpeMe, OMOJIOMKUX CpefcTaBa M 3ajluxa Jo
BHCHHE MPETXOJHO UCKa3aHUX pacxoJia 3a Ta CpejicTBa 0 OCHOBY BPEJHOCHOT ycKilahuBama 1 YKUamba
WCIPaBKM BPEJHOCTH IO OCHOBY BPETHOCHOT yCKJahjuBama y CKIIay ca payyHOBOJACTBEHOM MOJIUTUKOM

IpymTBa.

1.7.3.10. Pacxomu

Pacxogu ce mpusHajy y OumaHcy ycmexa IO Hadely Y3pOYHOCTH INPHUXOAAa U pacxofa OJHOCHO Ha
00pauyHCKOj OCHOBH U YTBPhyjy ce 3a MepHoJ Kafa Cy HacTalH.
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ITocoBHm pacxopn

ITocnoBHM pacxoau 00yxBaTajy TPOIIKOBE YCIOBJEEHE CTBapameM IpHUXOfa Off Ipofaje U YKIbYYyjy
HabaBHY BpPeHOCT IpofiaTe pobe, TPOUIKOBE MaTepyjaja, TOpuBa U eHepruje, OpyTo 3apaje, TPOUIKOBe
aMopTU3alyje U ycuyre npyxeHe o crpaHe Tpehux muna. ITocioBHu pacxomu o0yxBaTajy M OIIITE
TPOIIKOBE Kao IITO CY TPOLUIKOBU 3aKyla, MapKEeTHHTa, OCUTYpamwa, IIIATHOT MMPOMeTa, ope3a U OCTaIn
TPOIIKOBY HAcTalu y TeKyheM o6padyHCKOM NEepUuopy.

duHaHCH]CKU pacxoiu

dunancujcku pacxopu oOyxBaTajy pacxofie IO OCHOBY KamaTa M KYPCHHX pas3jHKa U ocTajie
¢unancujcke pacxope. Pacxogu kamate o6yxBaTajy KamMaTy oOpauyHaTy Ha IPUMJBEHE KPEAUTE, Koja ce
eBUJIeHTHpa y OUIaHCy yclexa epruoja Ha KOjHU ce OJHOCE, a Y CKIIajly ca HaueJIOM Y3POYHOCTH.

Ocranu pacxonu

Y okBHpY OCTalux pacxofia UCKa3aHU cy I'yOHIU Off Mpofaje MaTepHjaia, MambKOBH, PACXOIU IO OCHOBY
e(pekaTa YrOBOpPEHE 3alITUTE Off PU3MKA, PACXOAIM 110 OCHOBY IUPEKTHUX OTINCA MOTPAXKUBAKBA, PACXOIU
0 OCHOBY o0Oe3Bpehema HMMOBUHE, HEraTHUBHU e(peKTH BPEJHOCHUX yCKiahuBama HeMaTepujalHuX
yjarama, HEKPETHHHA, IIOCTPOjema, ONpeMe U OMONOMKHUX CpefcTaBa, AYTOPOYHUX M KPATKOPOUHMX
¢puHaHCHjCcKMX IIacMaHa, 3ajluXa M IOTPaXuBama y CKJIAJy Ca PadyHOBOACTBEHOM MOJUTHKOM

HpymrTBa.

1.7.3.11. ITopes Ha po6utak
Texyhn nope3s

ITopes Ha go0UTaK MpeAcTaBba U3HOC KOjU ce oOpadyHaBa U miaha y ckinagy ca ofpefbama 3akoHa O
nopesy Ha joouT mpasHux nuua Peny6nuke CpOuje. Tekyhnm mopes Ha HOOHMTaK HpeACTaBiba U3HOC
obpauyHaT NPUMEHOM IpOMNHcaHe mopecke cTome of 15% Ha OCHOBUILY KOjy NpEACTaBjba ONOPE3UBU
pob6urak. OnopesuBu fo6UTaK ce YTBphyje y MopeckoM OMIaHCy Kao JOOUT Ipe ONOpe3rBama UCKa3aHa
y OuiaHcy ycmexa, HakOH YyckiahupBama INpHXOfa U pacXofa Ha HAUUMH NPONHCAH HOPECKUM
3akoHofaBcTBoM Peny6nuke Cp6uje. M3HOC 0Bako yTBpheHOr mope3a M NCKa3aHOr y NOPECKOj NpUjaBu
ce yMamYyje 10 OCHOBY TOPECKHUX KPEAUTA U NOPECKUX MOAICTULA]A.

ITopecko 3akoHopaBcTBO Penyonuke CpbOuje He mpegsuha fa ce mopecku ryounu us tekyher nepuopna
MOTy KOPHCTUTH Kao OCHOBa 3a moBpahaj mopesa miaheHOr y NpETXOJHMM Iepuopuma. Mehytum,
ryoun u3 Tekyher mepmopga HCKa3aHM y NMOPECKOM OWJIAHCY, M3Y3€B OHUX U3 KOjUX Npou3Mia3ze
KaNWUTaJHU IyOUIM U JOOHUIU, MOTY CE UCKOPUCTHUTH 3a yMameme JOOUTHU YyTBphEeHe y IOpeckoM OHIIaHCY
Oyayhux o6padyHCKUX IIEpUOfa, aly He TyxKe Of NeT TOfluHA.

Opnnosxenu nopes

OnnoxeHu nopecku eeKTH oOpadyHaBajy ce 3a CBEe NPHUBPEMEHE pas3juKe U3Melhy Imopecke OCHOBE
cpeAcTaBa U o0aBe3a M HUXOBE KIHHTOBOACTBEHE BPEJHOCTH YTBPhEeHE Yy CKIafy ca HpOIHUCHMa O
pauyHOBOAcTBY Penybnuke Cp6uje. Baxxehe nopecke crone Ha faH OunaHca CTama WU MOPECKE CTONE
KOj€ Cy HaKOH TOT JlaHa CTYIHWJIE Ha CHAary, KOPUCTE ce 3a YTBphUBame OfijIokeHor nopesa. CKymmTuHa
Peny6nuxe Cpbuje je mana 15. nenem6pa 2012. roguHe ycBojuia 3akoH O U3MEHaMa U I0IyHaMa 3aKoHa
0 Imope3y Ha JOOUT IpaBHUX JHLA KOju, u3Mehy ocrainor, npepsuha nosehame nopecke crone ca 10% Ha
15% mnoueB op 1. janyapa 2013. rogmre. OmiioxxeHe mopecke oOaBe3e MPHU3HA]y Ce Y IEJIWHU 3a CBE
omnopesuBe INpHuBpeMeHe pasiauke. OJIokeHa MOpecKa CpelcTBa IPHU3HAJy Cce 3a CBE OJOUTHE
IIpUBpEMEHe Pas3iuKe, Ka0 U 10 OCHOBY IMOPECKUX I'yOUTaKa U MOPECKUX KpeauTa KOji ce MOTy IPEHeTH
y HapejHe (PUCKAIIHE NEPUOfE O CTENEeHa A0 KOjer je M3BeCHO ja he mocrojaTu onopes3uBa AOOHUT IO
OCHOBY KOj€ ce IPeHEeTH OPECKU I'yOUTaK U HOPECKU KPEJUTH MOTY HCKOPUCTUTH.

Texyhu u OfIOXKEHU MOpE3M NPU3HAjy Ce KAO0 MPUXOAU M PACXOfU U YKIBYYEHH CYy Y HETO ROOMTAK
Nepuoya, U3y3eB U3HOCA OMJIOKEHHUX IOpe3a KOjU je HacTao MO OCHOBY peBajopu3alije HeKPETHHUHA,
NOCTpOjeka U ONPEME, KA0 yjlarama y aklyje NpaBHUX JHIA U 0aHaKa, a KOJU Ce €BUJEHTHpA MPEKO
peBaIOpU3aLUOHUX PE3EPBHU.
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1.7.3.12. 3apapia o akuyjn

JpymTBo u3pauyHaBa U oOelofiamyje OCHOBHY 3apajgy mo akunuju. OCHOBHa 3apajia MO aKIWju
obpauyHaBa ce [eJbEHEM HETO AOOUTKA KOjU IpHUMafa aKIMOHApUMa, MMaoluMma OOUYHHUX aKIuja
JpymTBa, MOHAEPUCAHAM ITPOCETHIM OpOjeM U3AaTUX OOMYHUX aKIHja y TOKY IEpUOAA.

Y dunancujckoM u3BewmTajy Ha 31.12.2015.rogune [IpymTBo je uckaszano ryouTax.

1.7.4. YIIPAB/bAIbE ®PUHAHCHUICKUM PU3UTLTVUIMA

JpymTBO je y CBOM PEJOBHOM IMOCIOBamkY y Pa3IMuUTOM OOUMY M3JIOKEHO OfipeljeHuM (pHHAHCHjCKUM
pU3UIKMA U TO:

¢  TpXUIIHUM pU3ULMMA,
¢  Pusuky IuKBUAHOCTH,
e  KpeautHoMm pusuky.

Yupasmame pusunuMa y JpymTBy je ycMEpEeHO Ha MUHUMU3UPabe IOTEHIUjaTHUX HETaTUBHUX YTHLAja
Ha (pMHAHCHU)CKO CTame U ocnoBame [JpynTBa y cuTyanuju HENpeABUANBOCTH (PUHAHCH]CKUX TPXKUILITA.

1.7.4.1. Tpxuuan pu3nk

(a) Pu3uK of mpoMeHe Kypca CTpaHHX BajlyTa

JpymTBO je U3I0XKEHO PU3UKY Off IPOMEHE Kypca CTpaHMX BajyTa IPUIMKOM IIOCIOBama Y 3€MJBH U
HMHOCTPAHCTBY, a KOj! IPOMCTHYE U3 OCIOBama ca Pa3jInuuTUM BajlyTama, npBeHcTBeHo EYP. [leBusHu
PU3MK HacTaje y ciydajeBUMa HeyckiaheHOCTH (PUHAHCHjCKMX CpeficTaBa W o0aBe3a WM3PaXKECHUX Y
CTPaHOj BaJyTU UM ca BaJIyTHOM KJay3yJloM. Y MepH y Kojoj je To moryhe, [IpymTBOo MUHUMU3Upa
IEeBU3HU PU3MK KPO3 MUHUMU3UPakbE OTBOPEHE JIeBU3HE MO3NIIHjeE.

Y mnHapengnoj Tabenu je mpukazaHa u3oxkeHocT [IpymTBa neBU3HOM pu3uMKy Ha jaH 31.
neuembap 2015. rogune:

Y 000 PCJ], IXP YCIO EYP PCI YKynHO
I'oToBMHA ¥ TOTOBUHCKHA

€KBHUBAJICHTU - - 48 18.948 18.996
ITorpaxuBama - - 126.993  3.326.114 3.453.107
KpaTtkopounn ¢puHaHCHjCKI

nacMaHi - - - 278.210 278.210
Hyropounu (puHAHCH]jCKH NIIIaCMaHU - - - 296 296
Yuemha y kanuraiy - - - 1.537 1.537
Ocrana noTpaxupama - - - 33.303 33.303
YxynHo - - 127.041  3.658.408 3.785.449
Kpartkopoune ¢puHaHcHjcKe 0OaBe3e - - (91.617) (19.087) (110.704)
O6aBe3e 13 IocnoOBama - - (80.739)  (835.106) (915.845)
Jlyropoune o6aBese - - (2.606.846) (2.606.846)
Ocraine obaBese - - (306.859) (306.859)
YKymHO - - (2779202) (1.161.052)  (3.940.254)

Herto neBn3Ha no3unmja
Ha maH 31. genem6ap 2015. -

(2.652.161)  2.497.356  (154.805)
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Y mnapengnoj Tabenu je mpukazaHa uzoxkeHocT [IpymTBa neBU3HOM pu3uKy Ha jaH 31.
neuemb6bap 2014. rogune:

Y 000 PCJ] IXP YCIO EYP PCI YKynHO
l'oToBWHA ¥ rOTOBUHCKYU

€KBHUBAJICHTH - - 11 4.052 4.063
IToTpaxuBama - - 3262  3.464.618 3.467.880
KpaTtkopounn puHaHCcHjCKI

njacMaHl - - - 188.184 188.184
Jlyropounu (hpWHAHCH]jCKY ILTaCMaHI - - - 296 296
Yuemha y kanuraiy - - - 1.537 1.537
Ocrana noTpaxusama - - - 5.816 5.816
YKynHO - - 3273  3.664.503 3.667.776
Kpartkopoune ¢puHaHcHjcKe 0OaBe3e - - (650.386)  (232.362) (882.748)
O06aBe3e U3 OCIOBama - - (6.069)  (653.046) (659.115)
Jyropoune o6aBe3e - - (1.985.631) - (1.985.631)
Ocrane obaBese - - (139.318) (50.530) (189.848)
YKymHO - - (2.781.404)  (935.938)  (3.717.342)

Hero neBu3na mo3unuja
Ha faH 31. genem6ap 2015. -

(2.778.131)  2.728.565 (49.566)

(6) Pu3suk o mpoMeHe KaMaTHHUX CTOIIA

JpymTBO je U3JIO0XKEHO Pa3sHUM PHU3HIUMa KOjU Kpo3 e(eKTe MpOMEHa BUCUHE TPXKUIIHUX KaMaTHUX
CTola fielyjy Ha BEeroB (DMHAHCHjCKU IMOJIOXAj ¥ TOKOBe roToBuHE. [locnoBame [IpymrTsa je U3I0KEHO
PHU3MKY IIPOMEHE KaMaTHHX CTOIa Y MepH y KOjOj KaMaTOHOCHA cpeficTBa (yKibydyjyhu MHBECTHLHjEe) U
KaMaTOHOCHe 00aBe3€e [OCIEBajy 3a HAIIATy y Pa3JIUIUuTO BPEME UK Y PA3IMIATUM U3HOCUMA.

Y cnenehoj Tabenu je npuKa3zaHa U3JIOXEHOCT [IpymTBa pU3UKy IPOMEHE KaMaTHUX CTONA:

2015. 2014.

HucTpyMeHTH ca (PUKCHOM KaMaTHOM CTOIIOM

duHaHcHjcKa CpeficTBa - -

dunaHcujcke ob6aBese (1.596.109) (1.382.381)
(1.596.109) (1.382.381)

HHcTpyMeHTH ca BapujaOUIHOM KaMaTHOM CTOIIOM

dunancujcka cpeacTpa - -

dunancujcke ob6aBese (1.102.352) (1.458.182)
(1.102.352) (1.458.182)

Ca 063upoM aa [IpymTBo HEMa 3HaYajHy KAMAaTOHOCHY MIMOBHHY, MPUXO[ [pymTBa ¥ TOKOBU TOTOBHUHE Y
BEIIMKOj MEPHU CYy HE3aBUCHU Off IPOMEHA TPKUIIHIX KaMaTHUX cromna. Pu3wk [IpymTBa o mpomena dep
BpPEIHOCTH KaMaTHUX CTOTIA POUCTHYE MMPBEHCTBEHO M3 006aBe3a Mo OCHOBY MPUMJBCHUX KPATKOPOIHAX
U JyropovyHMX Kpemurta o OaHaka. KpeguTu cy mpuMIbeHHM MO MPOMEHJBMBMM KaMaTHMM CTOHama W
u3naxy J[IpymTBO KaMaTHOM pHU3MKy TOKOBa rotoBuHe. Tokom 2015. rogune, o6GaBe3a MO KPETUTY je
O6mna ca BapwjaOWIIHOM KaMaTHOM CTOIIOM, Koja je Be3aHa 3a Eypumbop. O6aBe3a mo KpeauTy ca
MPOMEHJBUBAM KaMaTHHM CTONaMa OWja je M3pakeHa y CTPAHO] BAJYTH WM CE Pafii O KPEAuTy ca
BasiyTHOM Knay3yinom (EYP).
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JpymTBO BpIIM aHATU3Y M3IO0KEHOCTU PU3UKY OJf IPOMEHE KaMaTHUX CTOIA Ha AMHAMUYKO] OCHOBU
y3uMajyhu y o63up anTepHaTUBHE H3BOpe (pUHAHCUpama U peUHAHCUpame, Ipe CBEra 3a AyropodHe
obaBe3e Oyayhu fma OHe NpeAcTaBibajy Haj3HAUajHUjy KaMAaTOHOCHY NMO3MIMjy. AKTUBHOCTH yIPaBJbamba
pU3UIMMa MMajy 3a OB Ja ONTUMH3MPAjy HETO PACXOf Of KaMaTa, y3 YCIOB fia Cy TPXKUIIHE KaMaTHE
CTOIlE Ha HUBOY KOjH j& Yy CKJIajly ca MOCJIOBHOM cTpaTerujoM IpymTsa.

1.74.2. Pu3uk mukBugHOCTH

Pusuk nukBupHOCTH je pusuk pa HpymrBo Hehe Outu y MoryhHOCTM fJa (pMHAHCHpa CpefcTBa
ofrosapajyhum m3BopumMa (huHaAHCHpPama ca CTAHOBHUIITA POKOBA U CTONA M PU3UK HeMOryhHOCTH fAa ce
CPEACTBO peanusyje 1o pasyMHO] LIEHU y OAroBapajyheM BpeMeHCKOM OKBHPY.

JpymTBO ynpassba IMKBUHOLINY ca IIJBEM f1a OCUTYpa Aa N3BOpHU (PUHAHCUpawa Oyy PacloIoKUBH 32
u3Mupeme oOaBe3a y TPEHYTKY muxoBor pjocneha. [IpymTBO HENPEKUAHO IPOLEHYje PHU3UK
JUKBUJHOCTU HJEHTU(PUKOBameM U IpahemeM IpoMeHa y u3BopuMa (pUHAHCHpama NOTPEOHUM 3a
UCIyBEeHe TIOCTOBHUX UibeBa [IpyIuTBa, a y cKjIajy ca IOCIIOBHOM cTparerujoM [IpymTsa.

JpymTBO UMa OPUCTYI pa3HOIMKUAM M3BOpUMa (puHaHcupama. CpecTBa ce NPUKYIUbajy IyTeM:

e KpaTKOpOYHHUX U IyTOPOYHHUX KPEuTa,
e Jlenmo3uTa u
®  AKIUjCKOT KanuTana.

Cnepneha Tabena npeacTaBiba pOYHOCT jocneha cpepicraBa u o6aBe3a, npeMa IpeocTaioM POKY
nocneha, Ha nan 31. neuem6pa 2015. rogune:

o 3 Mecena 105 IIpeko 5
Y xumagama PCJI 3 mecena o 1 roguae TOMHA TOIMHA YKynHo
l'oToBrHA ¥ TOTOBUHCKH
€KBHUBAJICHTH 18.996 - - - 18.996
IMorpaxuBama 471.081 2.982.026 - - 3.453.107
Kpatkopounu puHaHCHjCKH
IUTACMaHU - 278.210 - - 278.210
Jlyropounu (hpWHAHCH]jCKY ILTACMaHI - - 296 - 296
Yuewha y kanurany - - - 1.537 1.537
Ocrana noTpaxupama 33.303 - - - 33.303
YkynHo 523.380 3.260.239 296 1.537 3.785.449
Kpartkopoune ¢puHaHcHjcKe oOaBese (110.704) - - (110.704)
O6aBe3e U3 MoCIoBama (664.367) (251.478) - - (915.845)
Jlyropoune o6aBe3e - - (2.606.846) - (2.606.846)
Ocrane ob6aBese (306.859) - - - (306.859)
YxynHo (971.226) (362.182) (2.606.846) - (3.940.254)
Pouna meycknahernocr
Ha faH 31. nenem6ap 2015 (447.846) 2.898.057 (2.606.550) 1.537 (154.805)
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Cnepneha Tabena npefcTaBiba pOYHOCT jocneha cpeficraBa u o6aBe3a, npeMa IpeocTaioM POKy
nocneha, Ha an 31. neuem6pa 2014. rogune:

o 3 Mecerna 1pgo5 Ilpeko5S
Y xumagama PCJ] 3 Mecena po 1 ropune rojguHa rojguHa YKynHO
l'oToBWHA 1 TOTOBUHCKH
€KBUBAJICHTH 4.063 - - - 4.063
IMTorpaxuBama 3.433.448 34.432 - - 3.467.880
KpaTtkopounn ¢puHaHCHjCKI
nJacMaHuA - 188.184 - - 188.184
Jlyropounu (hpWHAHCH]jCKY ILTACMaHI - - 296 - 296
Yuemha y kanurany - - - 1.537 1.537
Ocrajna noTpaxuBama 5.816 - - - 5.816
YxynHo 3.443.327 222.616 296 1.537 3.667.776
Kpartkopoune ¢puHaHcHjcKe oOaBese (403.981) (478.767) - - (882.748)
O6aBe3se U3 nocioBama (659.115) - - - (659.115)
Jlyropoune o6aBese - - (1.985.631) - (1.985.631)
Ocrane obaBe3se (189.848) - - - (189.848)
YxynHo (1.252.944)  (478.767) (1.985.631) - (3.717.342)
Pouna Heycknalhenoct
Ha faH 31. nenemGap 2014. 2.190.383 (256.151) (1.985.335) 1.537 (49.566)

1.7.4.3. KpenutHu pu3uk

KpenuTHu pusuk je pu3MK HacTaHKa (pUHaHCHjcKUX TybuTaka [pymTBa Kao pe3ynTaT Kallbema
KIMjeHaTa WU Jpyre YroBOpHE CTpaHe Yy U3MHpUBamy YroBOpHHX o0OaBe3a. KpenuTHu pusuk ce
IIPBEHCTBEHO Be3yje 3a H3JI0KEHOCT [IpymTBa IO OCHOBY IOTOBMHE M TIOTOBMHCKHMX €KBHBaJIEHATAa,
gemo3uTa y OaHkaMa M (PUHAHCHUJCKMM HMHCTUTYLMjaMa, HUHBECTUpama y XapTHje Off BPEJHOCTH,
MOTPaXUBama Of] MPAaBHUX M (PU3NUYKUX JIUIIA U IPey3eTHX o0aBesa.

JpymTBO je U3I0KEHO KPEeJUTHOM PHU3UKYy U oOe3beleme O KpeguTHOr pHU3UKa YCIIOCTaB/LEHO je
npefly3uMameM ofpeleHnX Mepa W aKTMBHOCTM Ha HuBOY [pymTBa. Y ciy4ajy HeGiaroBpeMeHOr
u3MHUpuBama oOaBe3a Kynana npema pymTBy, UCTHMa ce IpeKuaa HCIopyKa IpousBofa. Mehytum
nopep Tora, [JpymTBo uMa 3HauajHy KOHIEHTpalyjy KPeJUTHOr pU3KKa Y BE3U ca IOTpPaXuBamuMa, jep
nMa Manu 6poj MehycoGHO HemoBe3aHMX Kylala ca I10je[luHaYHO BEJIMKUM U3HOcHMa ayrosama. [lopen
IpeKkyuja UCIopyka Ipou3Boja, KOpucte ce ciefehu MexaHu3mMu HamuaTe: penporpamupame Jyra,
KOMIICH3alije ca MpaBHUM JINIKAMA, YTYXKEka, BAHCY[ICKa IOpaBHaba U OCTAJIO.

Ha pman 31. geuem6pa 2015. rogune [pymTBo pacnonaxe rOTOBHHOM M TOTOBMHCKAM €KBHBAJIEHTAMA Y
ykynHoM u3Hocy off PCJI 18.996 xumbana.

ITorpaxkuBama oy Kynaua

Maxcumaiiia u3a0keHOCT [pynrTBa o OCHOBY KpPEUTHOT pU3MKa 3a MOTPaKUBama Off Kymnala
1o reorpad)CKiM peruoHnMa jiaTa je y ciuenehoj rabesnu:

Y xumapama PCJJ 31.12.2015. 31.12.2014.
Kymim y 3emibu 3.326.114 3.464.618
Kymuu y uHOCTpancTBy

- Espo 30Ha 126.993 -
- Ocramn - 3.262
YxynHo 3.453.107 3.467.880
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MakcuMainHa u3n0xeHocT [IpymTBa 10 OCHOBY KPEJUTHOT PU3HMKa 3a IOTPAXKMBamka Off Kynana
10 TUIly YTOBOPHE CTpaHe fiaTa je y cnefehoj rabenu:

Y xumamama PCJ] 31.12.2015. 31.12.2014.
TproBuHe Ha BEJIMKO 3.453.107 3.467.880
Tprosune Ha ManoO -

dusnuka nauia - -
Ocranu - -

YKyInHO 3.453.107 3.467.880

1.7.4.4. Yunpasmbame pU3MKOM KalluTalia

JdpymTBO ce ompefenuno 3a (pUHAHCUjCKM KOHLENT KaluTaja U HEeroBO O4YyBame IpeMa KOMe je
KanuTaj AeuHuCcaH Ha OCHOBY HOMMHAJIHUX HOBYAHUX jeJUHULIA.

Lws ynpaspama KanuTauaoM je aa [IpymTBo 3aipu CIIOCOOHOCT ia HACTAaBU Ca CBOJUM IIOCIOBAmBEM Y
HEOIPAaHWYEHOM NEPHOAY Yy IpeABUAbMBOj OyayhHOcTH, Kako OM OYyBajo OINTUMAJHY CTPYKTYpPY
KanyuTajga ca IUbEM [a CMamd TPOIIKOBE KalWTana, a akuuoHapuMma oOe3benuno gusBuaeHpe. a 6u
O4YyBaJIO OIHOCHO KOPHUIOBajio CTPYKTYpYy KamuTaia, [IpymTBO MoOxe fa pa3MoTpu ciefehe omiuje:
KOpeKIldja WCIUIaTa AWBHUACHAM akKIUOHapuMma, Bpahawe KamnuTana akKIUOHApUMa, W3[aBame HOBUX
aKIyja Wiy mpojaja cpefcTaBa Kako 01 ce cMamiiia IyroBama.

JpymTBO mpaTH KanuTaja Ha OCHOBY Koe(uuujeHTa 3a/[y’K€HOCTHY, KOj! Ce U3pauyHaBa Kao OHOC HETO
AyroBama [IpymTBa U mBEroBOr YKYITHOT KamuTana.

Ha man 31. neuem6pa 2015. n 2014. ropune, KoeduiujeHT 3axyxeHocTn JIpymTBa 6o je Kao MmTO CIEeH:

31.12.2015.  31.12.2014.

YkynHe o6aBe3e (6e3 KanuTasna) 3.940.254 3.758.052
Mumnyc: TOTOBHHCKY €KBUBAJIEHTH ¥ TOTOBHHA 18.996 4.063
Heto nyroBame 3.921.258 3.753.989
YKynaH KanuTan 1.262.856 1.398.737
Koedunujent 3agyxeHocTr 3.10 2.68

*Hero pyropame ce JoOUja Kaja ce yKynHe obaBe3e 6e3 KaluTajla yMame 32 TOTOBUHCKE €KBUBAIEHTE U TOTOBUHY.
** YKynaH KaluTal IpecTaB/ba KalluTal UCKa3aH y OMJIaHCy CTama.
*+% KoeulmjeHT 3a1yKeHOCTH Ce PadyHa Kao OJHOC HETO AyroBama U YKYIHOT KaluTaa.

1.74.5 IIpaBuuna (cpep) BpegHOCT

ITocnosHa monuTuka [JpymTsa je ga ob6emoganu nH(pOpMaIyje 0 IPaBUYHO] BPEHOCTH aKTHBE U IachBe
3a KOjy MOCTOje 3BaHUYHE TPKUIIHE MH(pOpMaIFje 1 Kaja ce MpaBUYHa BPEJHOCT 3HAYajHO pas3iKyje Off
KIBUTOBOJAICTBEHE BpeHocTU. Y Peny6nunu Cp6uju He NOCTOjU JOBOJEHO TPXKUIIHOT UCKYCTBA, KAO HU
CTaOWJIHOCTH ¥ JIMKBHUJHOCTH KOJ] KYIIOBMHE M IIPOjiaje MOTpaxuBama N ocrajie (PMHAHCHjCKEe aKTHBE U
macuBe, MOIITO 3BaHUYHE TPXKUIIHE KH(pOpMaluje HHUCY Y CBAaKOM TPEHYTKy pacmnojoxuse. Crora,
IIPaBUYHY BPEJHOCT HUje MOryhe IOy3HaHO YTBPAUTH Yy OACYCTBY aKTHBHOT TPXHUIITA. PYKOBOACTBO
JpyuTBa Bpun NpoIeHy pU3HUKa 1 y ClIy4ajeBuMa Kaja ce OIeHH a BPEAHOCT 110 KOjOj c€ IMOBHHA BOAH
y TIOCTIOBHUM KibWTaMa Helie OUTH peayn30BaHa BPIIT NCIPAaBKY BPETHOCTH.

45




rojuiimby N3BELITAJ, BUTAJT A . 2015

dep BpemHOCT (PUHAHCH]CKUX CPEJICTaBa KOja Cy MCKa3aHa 10 aMOPTH30BAaHO] BPEHOCTH MPOIEHYje ce
IAUCKOHTOBamkEeM HOBYAHUX TOKOBa KopumhemeM KaMaTHe cTole 10 Kojoj Om [IpymTBO MOrno faa
npubaBy AYropouyHe IO3ajMuIe, a Koja OoAroBapa e(eKTHUBHOj KaMaTHO] cromu. [IpymTBO cMaTpa ja
HCKa3aHa KBUTOBOJICTBEHA BPEIHOCT MOTPaXMBamka, HAKOH YMamkeha 3a UCIPABKY BPEHOCTH II0 OCHOBY
obe3Bpelera, Ka0 ¥ HOMHMHAIHA BpPEHOCT 00aBe3a U3 IIOCIOBamba, NMPHOIMXHO OffpakaBa HUXOBY
TpkuIIHy BpegHOcT. Pep BpemHocT obaBe3a MO KpeAWTHMa MNpOlemyje ce AUCKOHTOBameM Oymyhmx
YrOBOPEHNX HOBYAHMX TOKOBAa IpeMa TPEHYTHOj TPXHUIIHO] KaMaTHO] CTONH Koja je [pywmTBy Ha
pacnonaramy 3a norpebe CIMYHUX (pUHAHCHjCKUX MHCTpyMeHata. OBako yTBpheHa (hep BpemHOCT He
OJICTyIIa 3HauajHUje Off BpEAHOCTHU MO KOjOj Cy HCKa3zaHe 00aBe3e 10 KPEIUTHMA y MOCIOBHAM KibHraMa
HpyumrBa. PykoBopctBo [pymTBa cMmaTpa fa M3HOCH y NPHIOKEHMM (PUMHAHCHjCKAM W3BELITajuMa
oflpakaBajy BPEJHOCT KOja je y HaTUM OKOJHOCTMMAa HajBEpPOJOCTOjHUja W HAjKOPUCHH]ja 3a MOTpede
N3BEIITaBaMbA.

1.7.5. ITIPUXOOU O ITPOJAJE ITPOU3BOJJA U YCIIYTA

Y xumagama PCJ] 31.12.2015.  31.12.2014.
[Ipuxonu o mpojiaje MaTHIHO MPABHO JIAIE - -
[Tpuxopu o mpopaje ocrana nope3aHa Jnia 50.894 26.887
[Tpuxonu o mpopaje OcTaauM KYIIUMa Y 3eMJbH 2.707.923 2.467.444
IIpuxoau ojf Npojaje OcTajauM KYIIUMa Y HHOCTPAHCTBY 523.342 65.557
YxynHo 3.282.159 2.559.888
1.7.6. IPYTHU ITIOCJIOBHU ITPXOOU
Y xmwwagama PCI1 31.12.2015.  31.12.2014.
Ocranu nocnoBHU IPUXOAU 22.668 63.150
YxynHo 22.668 63.150
1.7.7. TPOIKOBU MATEPUJAJIA 1 EHEPTAJE
Y xmwagama PCI1 31.12.2015.  31.12.2014.
TpoikoBu MaTepujaia 2.403.004 2.153.744
TpomkoBu ropuBa u eHepruje 165.070 155.975
YKYIHO 2.568.074 2.309.719

1.7.8. TPOIIKOBU 3APAJIA, HAKHAJIA 3APATA 1 OCTAJIM IMYHU PACXOJIU

Y xumagama PCJ] 31.12.2015.  31.12.2014.
TpomkoBu OpyTO 3apajia 1 HaKHaja 3apaja 169.297 161.387
TpOHIKOBI/I Iope3a 1 1OoNpUHOCa Ha 3apa/ie 1 HaKHaJ/l€ 3apajia Ha TEPET

nocIofaBa 30.242 28.872
TpomkoBu HaKHafa 110 YTOBOPY O IETY 7.067 2.470
TpomKoBy HaKHAJa IO YTOBOPY O IPUBPEMEHUM 1

NOBPEMEHUM TIOCIOBHMA 1.016 1.495
Ocranu nu4Hu pacxonu 7.697 7.216
YxynHo 215.319 201.440
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1.7.9. TPOIIKOBU ITPOU3BOJHUX YCIIYTA

Y xumagama PCJ] 31.12.2015.  31.12.2014.
TpauncnopThe ycnyre 56.102 22.717
Ycnyre ofipxaBama 13.895 8.132
3aKkynHuHe 4.606 1.551
Peknama u nponaranma 44.796 14.043
Ocraino 79.260 19.819
YxynHO 198.665 66.262
1.7.10. TPOIIKOBU AMOPTU3AIIUIE
Y xuspagama PCIQ 31.12.2015.  31.12.2014.
TpoukoBu amopTH3anyje:
- HeMaTepujaliHa yJarama - -
- HEKpPETHHHE, TOCTPOjeka U orpemMa 99.814 97.370
YXynHo 99.814 97.370
1.7.11. HEMATEPUJAJTHU TPOILIKOBHA
Y xumagama PCJ] 31.12.2015.  31.12.2014.
Hemarepujanne yciayre 17.682 14.216
Penpesenranuje 254 201
IMpemuje ocurypama (378) 2.572
[TnaTHM IpoMeT 1.537 612
YnanapuHe 1.151 1.136
ITopesu 57.363 44.656
Ocraso 1.501 1.365
YxynHo 79.110 64.758
1.7.12. SNHAHCHUICKU ITPUXOIN
Y xuspagama PCII 31.12.2015.  31.12.2014.
IMpuxonu o KamMata 73 50
ITo3uTuBHE KypCHE pa3iuKe: 1.454
- KypCHE pa3jiuke 6.783 1.454
- edeKTH BaJlyTHE KJIay3yJe - -
YkynHo 6.856 1.504
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1.7.13.

1.7.14.

1.7.15.

1.7.16.

SPNHAHCHUICKHU PACXOIN
Y xuspagama PCIJ 31.12.2015.  31.12.2014.
duHaHCHjCKM pacXOi U3 OIHOCA ca MIOBE3aHUM JINUMa! 835 3.338
- MaTU4YHA U 3aBUCHA IIPaBHA JIMLA - 3.338
- ocTala IIoBe3aHa JInIa 835 -
Pacxonu kamara 109.893 160.558
HeraTuBHe KypcHE pasJjivKe: 55.300 557.122
- KypCHE pa3iiuke 55.300 557.122
- ed(eKTH BallyTHE KJay3yJse - -
Ocranu (pMHAHCH]CKYU pacXoau 2.197 4.417
YKynHO 168.225 725.435
PACXOIN O] YCKITIAGTUNBAILA BPETHOCTU UIMOBHVHE
Y xumagama PCJ], 2015. 2014.
O6e3Bpeheme noTpaxnBama Off Kynana 0 675.269
YxynHO 0 675.269
OCTAJIA ITPUXOIN
Y xuspagama PCII 31.12.2015.  31.12.2014.
o6unu o mpopiaje HeMaTepujalHuX yJlarama, HEKpeTHUHA,
HOCTPOjema i onpeMe 0 235
Ho6uiu o mpojaje MaTepujana 2.761 39.518
BumkoBn 1.020 3.782
Hannahena ornucana norpaxxuBama 56 2.678
IMpuxonu o cMamema obaBe3a 0 1.250
Ocrany HETTOMEHYTH TPUXOIN 32 220
YKynHO 3.869 47.682
OCTAIJIA PACXOIH
Y xumagama PCJ] 31.12.2015.  31.12.2014.
I'y6uim on1 mpofiaje MaTepujana 3.584 38.984
MamKoBH 1.837 5.139
OcTanm HENOMEHYTH PACXOIH 26.624 13.101
OO0e3Bpeheme HeMaTepHUjalHUX. yIarama 0 5.226
OO0e3Bpeheme 3anuxa 0 43.909
YKynHO 32.045 106.359
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1.7.17. HETO JOBUTAK/TYBUTAK ITOCIIOBAIbA KOJE CE OBYCTABJBA
Y xumagama PCIJ 31.12.2015.  31.12.2014.
Hcnpaska rpemaka u3 NpeTXOJHUX TOIMHA 1.735 21.520
YKynHO 1.735 21.520
1.7.18. ITOPE3 HA JOBUTAK

(a) KommoHeHTe mope3a Ha JOGUTAK

Y xupagama PCJ], 2015. 2014.
IMopecku pacxon nepuoga - -
OJI0kKEeHH TIOPECKH pacxofu/(MPUXoau) mepuoa (6.665) (6.271)
YxymHO (6.665) (6.271)

(6) Onnoxena nopecka cpefncTBa/o6aBese

Onnoxene nopecke obase3e y m3zHocy o PCIl 48.055 xuspaja Hacraje cy Kao mocieauia
pas3nuke u3Mely mopecke OCHOBHIIE NOjeAMHNX CPeficTaBa U 00aBe3a M U3HOCA THX CpeficTaBa U
o0aBe3a UCKa3aHMX Y OMJIAHCY CTama, Kao U MO OCHOBY MOPECKOT KPEeIuTa MO OCHOBY yJlarama
y OcHOBHa cpejicTBa. OOpauyH OJIJIOKEHUX NMOpecKux obaBe3a je mpuKasaH y ciepieho] Tabemnu:

2015. 2014,
Y xumagama PCJI, AxtuBa IlacuBa Heto AxtuBa IlacuBa Heto
AmopTtu3zanuja
OCHOBHHX CpEJICTaBa 48.055 (48.055) 54.720 (54.720)
[Topecku kpenut no
OCHOBY yJlarama y
OCHOBHA CpeJICTBa
Ono:xeHO TOPECKO
cpencTBo/06aBe3a, HETO 48.055 (48.055) 54.720 (54.720)
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1.7.19. HEMATEPHUJAJIHA YJIAT AIbA

IIpoMeHe Ha HeMaTepHjaJIHUM yllaraHjuMa cy IpHKa3aHe Y HapeHOj Tabeu:

Konnecuje, Co¢prBepuu  Ocrama  Hemarepujan ABancu 3a
Ynaramay = HaTEHTH, Ocrana  HeMmaTepHjall HAa UMOBUHA y HeMaTepujal
Y xumagama PCIJ pa3Boj JHULEHIE IpaBa Ha IMOBMHA _ NPUNPEMH  HY NIMOBHHY YKynHO

Ha6asHa BpegHOCT

Crame Ha faH 1. janyapa 2014. - - 5.222 - - - 5222
IToBehamwa y TOKy roguse - - - - - - -
Oryhema u pacxofoBama - - - - - - -
Ocrano - - - _
Cragje Ha 31. renem6pa 2014. - - 5222 - - - 5222
ITosehama y TOKy roguHe - - - - - - -
Oryhema u pacxofoBama - - - - - - -
Ocrano - - - _
Cragje Ha 31. renem6pa 2014. - - 5222 - - - 5222

AxyMynupaHa HCIIpaBKa BPEHOCTHA - - - - - - -
Cragje 1. janyapa 2014. - - - - - - -
Amopru3anyja 3a Tekyhy roguay - - - - - - -
Ocraio - - (5222)- - - - -
Cragje Ha 31. renem6pa 2015. - - - - - - _
AwmopTtuzanyja 3a Tekyhy roquay - - - -
O6e3Bpeheme - - (5.222) - - - (5.222)

Crasnje Ha 31. genem6Gpa 2015. - - (5.222) - - - (5.222)
Capgamma BpefHOCT Ha fjaH 31. grenem6pa 2014. roguse - - 0 - - - 0

Capamma BpegHocT Ha faH 31. genem6Opa 2015. roguae - - 0- - - - 0




1.7.20. OYTOPOYHHU ®PMMHAHCHICKU INTACMAHU

Ymarama Ha
Ocrane  Hekpernune, Tyhum ABaHcH 3a
HEKPETHUHE, MOCTPOjea M HEKpeTHUHAMa HEKPETHHUHE,
I'paheBuncku Iloctpojema mocTpojemaw ompemMay ,IOCTPOjemYy U MOCTpPOjema U
Y xumagama PCII 3emspumre 00jeKxTi U ompema onpeMa MIpUIPEMU onpemMu onpeMy YkynHo

Ha6aBna BpegHOCT

Cranje Ha gaH 1. janyapa 2014. 9.370 1.343.844 733798 4.440 15.913 - - 2107365
[MoBehamwa y TOKy rofgune - 3627 - 3627- - - 7254
Otyhemwa u pacxogoBama - - (52)- - (3.627) - - (3679)
Cramgje Ha 31. genem6pa 2014. 9.370 1.343.844 737.373 4.440 15.913 - - 2.110940
IMoBehama y TOKy roguse - 561 28.942 - 3.627 - - 33130
Oryhema u pacxoioBama - - - - - -

Ipenocu - - - - (3.627) - - (3.627)
Cranje Ha 31. penem6pa 2015. 9.369 1.344.405 766.315 4.440 15.913 - - 2140.443
AxyMynupaHa HcIIpaBKa BPEHOCTH - - - - - - - -
Cramgje 1. janyapa 2014. - (193771) (529230) - - - - (723001)
AmopTu3anuja 3a TeKyCy TOTuHY - (38.809) (58561) - - - - (97370)
Oryhema u pacxooBama - - 28 - - - - 28
Cramgje Ha 31. genem6pa 2014. - (232.580) (587.763) - - - - (820.343)
AmopTu3anumja 3a TeKyCy TOTuHY - (38.809) (61.005) - - - (99.814)
Oryhema u pacxoioBama - - - - - -

Cramgje Ha 31. genem6pa 2015. - (271.389) (648.768) - - - - (920157)
Capamma BpegHOCT Ha faH 31.

nenemOpa 2014. roguHe 9.370 1.111.264 149.611 4.440 15.913 - - 1.290.598
Capamma BpegHoCT Ha faH 31.

peueM6pa 2015. rogune 9.370 1.073.016 117548 4.440 15.913 - - 1.220.288

Ha nan 31. neuem6pa 2015. roguse, cajamma BpeJHOCT HEKPETHUHA, IOCTPOjemka U onpeMe [IpymTBa HaJl KOjUMa je yCIOCTaB/beHa XUIIOTEKa Kao
cpeacTBo 00e30ehema oTIIaTe KpeauTa ofoopeHux o crpane Annxa 6anke, Komepuujanne 6anke AJl .
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1.7.21. JYTOPOYHU ®PUHAHCUICKUA ITNTACMAHU

Y xumamama PCJ] 31.12.2015.  31.12.2014.
Yyemrha y kanArany:
- ocTaja npaBHa Jula 1.537 1.537

Jyropounu (puHaHCHjCKU NIJIaCMaHMU:
- IOBe3aHa IpaBHa JUIA - -
- ocTaa npaBHa JIuia 296 296
Ocranu gyropousu PUHAHCH]|CKH INIACMAaHU 1.833 1.833

Munyc: icnpaBka BpeqHOCTH
- yuemha y KanuTamy - -
- JIyrOpoYHU (pMHAHCH]CKU TJIACMAHU - -
- OCTaJIi AYrOpOYHU (PUHAHCH]CKHU TIIaCMaH! - -

Crame Ha JaH OMiIaHca 1.833 1.833

HpymTBO je y ckilagy ca pauyHOBOACTBEHOM HOJUTUKOM Ha AaH 31.neuemOap 2015. ropune
yuyemrha y Kanurtaily OaHaka W NPUBPEJHHUX APYyLMITaBa BPEJHOBAJIO IO TPXKUIIHO] BPEHOCTH
Kao XapTHje of] BpeJHOCTH PacHOJIOXKUBE 32 POJajy

1.7.22. 3AJINXE

Y xuspapama PCJI 31.12.2015.  31.12.2014.
Marepujan 120.785 62.833
PesepBHu fieoBu 27.563 28.471
Aunar v ”HBEeHTap 7.172 6.092
Munyc: MicipaBka BpeIHOCTH (49.764) (48.849)
HenoBpuiena mpou3Bofma 9.206 16.795
T'oToBu npou3sBoan 72.631 160.153
PoGa 128 129
Jatm aBaHCH 3a 3a/uXe U yCIyre 9.220 14.555

Munyc: McnpaBka BpeJHOCTH

CranHa cpejcTBa HAMemEHa IPofiaju 434 434

Crame Ha fad GuiIanca 197.375 240.613
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1.7.23. TIOTPAKUBAIA
Y xumapama PCJ] 31.12.2015.  31.12.2014.
IToTpaxuBama Mo OCHOBY Ipofaje
Kynuu y 3emmu
- MAaTHYHO U 3aBHCHA MPaBHA JIMIA 2.965.917 3.099.600
- ocTaja moBe3aHa IpaBHa JInIa 193.549 208.934
- xymuu (3. nmuua) 409.252 398.690
Kynuu y “HOCTpaHCTBY
- MaTWYHO ¥ 3aBHMCHA IIPaBHA JIMIA - -
- ocCTajia moBe3aHa IpaBHa JUIa - -
- xymuu (3. nuia) 150.730 26.999
Munyc: McipaBKa BpeTHOCTH (266.343) (266.343)
Jpyra norpa:xkuBama
[MoTpaxuBama 3a KaMaTy U JUBUICH/IE 289.769 289.768
IToTpaxkuBarma OJf 3a[0CIIEHIX 122 134
Ocrana Tekyha moTpaxkxuBarma 13.401 34.551
Munyc: McipaBKa BpeTHOCTH (295.724) (289.768)
Canjo Ha naH 6unaHca 3.460.673 3.502.565
1.7.24. KPATKOPOYHHU ®PHTHAHCHUICKU ITNIACMAHU
Y xumagama PCJ] 31.12.2015.  31.12.2014.
Kpenuru u niiacMaHu:
- MAaTHUYHO U 3aBHCHA [IPaBHA JIHIA 271 27.784
- ocTaja noBe3aHa IpaBHa JIUIa 480.044 362.505
Munyc: MicipaBka BpeTHOCTH (202.105) (202.105)
Crame Ha faH 6miaHca 278.210 188.184
1.7.25. I'OTOBHMHCKU EKBUBAJIEHTA U ITOTOBHUHA
Y xumagama PCJ] 31.12.2015. 31.12.2014.
Texyhu paayH 18.859 3.876
JeBu3Hu pauyH 48 11
Ocrana HOBUaHa CpeJCTBa 87 176
Crame Ha fad GmiIanca 18.994 4.063
1.7.26. AKTUBHA BPEMEHCKA PASI'PAHUYEIA
Y xuspapama PCJI 2015. 2014.
Hedaxkrypucanu npuxoj - -
Pa3srpanndyeHu TpOIKOBHI - -
Ocrano 1.522
Cram-e Ha faH 31. nenemOpa - 1.522
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1.7.27. OCHOBHMU KAIIUTAI

OcHoBHu KanuTan [pymTBa ce y LeIMHM OofHOCH Ha oOmyHe akuuje. Ha man 31. meuemOpa
2015. ropuHe, akUUjCKM KamuTajd ce cacTtoju of 763.937 oOuvHMX akiuja, MOjeJuHAYHE
nomuHanHe Bpegnoctu of PCII 1.000,00. CBe emuTOBaHe aKkiyje Cy y NOTIYHOCTH yIuiaheHe.

Behuncku Bnacuuk Hpymsa je UHBEJ A.Jl. ca 68,54 % axkuuja u npasa riaca.

CrpykTypa akiujckor kanurtaina Ha faH 31. ngenemopa 2015. rogune Oouina je cieneha:

bpoj Y xmwmamama ITpaso
AKIAOHAp aKkiuja PC, rnacay %
VHBEJ Al 523.635 523.635 68,54426
ITAPAJIEJIA OO 30.753 30.753 4,02559
CTAHKOBWR IEJAH 22.055 22.055 2,88702
BYCHHECC CVIIIIOPT 100 16.525 16.525 2,16314
BAHKA MHTE3A AJl BEOTPAJ 12.663 12.663 1,65760
EHUI'MA UHTEPHATUOHAIJI 10.616 10.616 1,38964
JOBAHOBUWh BEJIUMUP 5.001 5.001 0,65464
TTOO META-TPATIE 4.530 4.530 0,59298
MHEK XOJIIUHT 10O BEOT'PA]I 3.733 3.733 0,48865
CEKYJIMh MHUPOCJIAB 3.199 3.199 0,41875
OCTAIIN 131.227 131.227 1717773
YKYIHO 763.937 763.937 100.00
HpymTBO Kpajibe KoHTpoaume npuspenso apymtso MHBEJ A.JT.
1.7.28. OJYT'OPOYHE OBABE3E
Y xuspagama PCII 31.12.2015.  31.12.2014.
IyropouYHu KPEJUTH U 3ajMOBH Y 3€MJbU 1.596.110 1.382.381
Jyropo4Hu KpeiuTH 1 3ajJMOBHU Y HHOCTPAHCTBY 1.102.353 1.253.636
Mumnyc: Tekyha gocneha gyropounux obaBe3a
- IyTOPOYHHU KPEJUTHU U 32jMOBH (91.617) (650.386)
Crame Ha faH 6miaHca 2.606.846 1.985.632
1.7.29. KPATKOPOYHE ®MTHAHCUIJCKE OFABE3E
Y xumagama PCJ] 31.12.2015.  31.12.2014.
Tekyha gocneha:
- JIYrOpOYHM KPEJUTH U 3ajMOBH 91.617 650.386
KpaTKOpO‘IHI/I KpenauTu u SajMOBI/I OJ] MOBE3aHUX NNpaBHUX JIMIA:
- ocrajia IoBe3aHa IpaBHa JInia 18.987 27.817
KpaTkopouHu KpeiuTy 1 3ajJMOBH Y 3€MJbU 0 204.545
Crame Ha naH OMIaHCca 110.604 882.748
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1.7.30. OBABE3E U3 ITOCIIOBABA
Y xumagpama PCJ] 31.12.2015. 31.12.2014.
IpuMIbEHT aBaHCH 6.840 14.144
Ho6aBpaun - MMOBE3aHa MMpaBHA JULA:
- MaTHYHO M 3aBUCHA NIPABHA JINIA Y 3eMJbH 9.467 1.312
- ocTaja IOBe3aHa IpaBHa JIUIA Y 3eMJbH 241.964 261.123
HoGaBsbaun y 3eMibH 583.628 390.611
o6aBbaur y HHOCTPAHCTBY 80.739 6.069
Crame Ha fad GuiIanca 922.638 673.259
1.7.31. OCTAIJIE KPATKOPOYHE OFABE3E
Y xumapama PCJ] 31.12.2015.  31.12.2014.
OO6age3e u3 cnenupUIHAX MOCIOBa
Ocraine o6aBe3e U3 cnenuUIHUX NOCI0BA 9.662 12.616
O6aBe3e 10 OCHOBY 3apajia ¥ HaKHaja 3apaja
Oo6aBe3e 3a HETO 3apajie M HaKHaJe 3apaja 11.347 9.598
O6age3e 3a mope3e U IONPUHOC Ha 3apajia U HaKHAJE
3apajia 7.167 6.070
Ipyre o6aBese
OGagese 110 OCHOBY KaMara 135.274 152.691
Ocrasie oGaBe3se 106 90
Crame Ha faH 6miaHca 163.556 181.065

1.7.32.

1.7.33.

OBABE3E 3A OCTAIJIE ITIOPE3E, JOITPUHOCE U IPYTE NA’KBUHE
Y xusmanama PCJ] 31.12.2015.  31.12.2014.
O6age3e 3a [1]1B - 3.109
OcraJsie o6aBe3se 49.397 21.399
Crame Ha faH OMaHca 49.397 24.508

ITACUBHA BPEMEHCKA PA3TPAHUYEIA
Y xumagama PCJ] 2015. 2014.
OOpayyHaTH TPOIIKOBH 39.012 10.840
Crame Ha faH 31. neneM6pa 18.761 10.840
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1.7.34.

1.7.35.

BAHBUJIAHCHA EBUJTEHITUJA
Y xumagama PCJ] 31.12.2015.  31.12.2014.
Tyha po0a Ha 3anuxama - 42.847
Ocrano 5.208.898 5.792.532
Crame Ha JjaH Onitanca 5.208.898 5.835.379

Tyha poba Ha 3amuxama y usHocy off PCII 0 xmwsaga Ha 31. nenem6ap 2015. rogune (31.
neuem6ap 2014. ropune: PCJI 42.874 xupaia ogHOCH ce Ha cupoBuHe Victoria Food-a).

OBEJIIOJABUBAIBE OJHOCA CA ITOBE3AHUM JIMIITUMA

Y cBOM pefaoBHOM HocioBamy [IpymTBO OcTBapyje IOCIOBHE TpaHCaKIHje ca NOBE3aHUM
aunuMa. [IpymTBO Ipyxa yciayre MOBe3aHUM IPAaBHUM JIMIMMA U MUCTOBPEMEHO j€ KOPHCHUK
BUXOBHX yciyra. OpHocu n3Mely [IpymTBa ¥ BETOBUX IMOBE3aHUX IPABHUX JIMIA PETYIMCAHU

Cy Ha YTOBOPHO] OCHOBH U 10 TP>KUIIHUAM YCIOBUMA.

Tpancakiuje ca moBe3aHuM JUIUMA MTpuKa3aHe cy y ciepehoj Tabenu*:

bunanc crama
Haszus nuna IToTpakuBam Hatu Hate Ob6ase3e u3 | Ilpummen | O6aseze | Ilpumiben Ocraine
a off Kymana aBaHCH | MO3ajMHIE | NIOCIOBama | M KPEAWTH | 3a KaMaTy | W aBaHCH obaBe3e
MHBEJ A1 2.965.917 - 4.739.609 9.467 - - -
AJIBYC AJ] - - 16.100 51 - - - -
ITEKAPCKA 2886 - - - - - 4.970 -
MHAOYCTPUIJA
Al
JIYKA IYHAB 4 - - -
ALl
M]I NuBect - - - - - - - -
Bp6ac [TNK - - - - - - - -
CYHLE - - - 237.640 1.000 - - -
Happy 646 0 10.000 2.533 - - - -
Pyoun AJl - - 101.700 - - - - -
Monyc Al 72 - 5.000 52 - - - -
Parap - - - 42 - - - -
Menena 9.778 454.666 - - - - - -
MBC 20 18.087 9.662
Crapu I'pag - - 3 - - - -
2.721.283
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1.7.36. HEYCAI'JIALIEHA IMTOTPAKUBAIbA U OBABE3E
Y cknany ca uinaHoM 18. 3akoHa O pauyHOBOACTBY [pyIITBO je M3BPIIMIIO ycarjamiaBame

NOoTpaxkuBama M o0aBe3a ca AYKHHIUMa U MOBEpUOLMMA. YcarjallaBame MOTPAaXHUBABKA U
o6aBe3a M3BPIIICHO je ca crameM Ha maH 31.12. 2015. u 2014. roguse.

1.7.37. HOTEHHUJAJIHE OBABE3E U IIOTEHIIUJAJIHA CPEJCTBA

H3para jeMcTBa ¥ rapaHnyje

I e e e

Komercijalna banka | Sunce |eur 5.000.000,00 €| 5.000.000,00€|27/03/25| D N| g Trom Euribor + 4,30%
Komercijalna banka | Rubin |eur 1.282.294,13 €| 1.282.294,13€|31/12/20| D N| g Trom Euribor + 4,00%
Univerzal banka Invej eur 2.650.000,00 €| 2.103.764,85€ | 24/12/15 K N/'m 1,00%
Alphabank Invej |eur 8.662.420,38 € | 4.496.383,25€| 187.24, D N| g 3m Euribor + 1,50%

Total 17.594.714,51 € 12.882.442,23 €

1.7.38. JOTI'ATAJ HAKOH JATYMA BNIIAHCA CTABA

Haxkon patyma bunanca Huje Ouno mpomeHa Koje OM 3axTeBall KOPEKUHUjy (PUHAHCH]CKOT
U3BEIITaja.



rojuiimby N3BELITAJ, BUTAJT A . 2015

II U3BEHITAJ PEBU30PA

PeBu3uja 3a 2015 roauHy Huje 3aBplleHA J0 POKa 3a J0CTaB/bale€ H3BENITaja
Komucuju, a od6asuhe je Pesuzopcka kyha B/10 n.0.0. u3 beorpana.

Kana Oyne nocraB/beHa KOMILIETHA IONYH-€HA Bep3Hja roAMimber U3Belraja, y
OKBHPY B¢ Hahnhe ce 1 peBH30pPCKH H3BEIITAj CA MUIII/bEHEM.
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I ronimmbi U3BEIITAJ O TOCJIOBAB Y

1. OInTH IMNOJAIIMA:

I[TOCJIOBHO UME: BUTAJI A. .

OCHOBAHO: 20.03.1978. (ucropujcku 1855)
CEIMILTE U AIPECA: 21460 Bp06ac, Kyncku I1yr bb
MATHWUYHU BPOJ: 08065721

IT1b: 100636842

NOPA AEJTATHOCTH: 1041 — [TPON3BOJABA JECTUBOI" YJbA 1 BUJBHUX
MACTH

MHTEPHET: http://www.vital.rs/

[NPOCEYAH bPOJ 3AITIOCJIEHUX Y 2015 TOAWHU : 262

IIpoceyna cTpyKTypa 3amoC/JIeHHUX, 110 M0JIy H CTPYYHOj CIIpEeMH:

CTPYYHA CNPEMA | MO | MNMpocek
M 7
BCC XK 15
M 10
BUWC K 4
M 91
CCC X 36
M 0
HCC XK 0
M 32
BKB K 0
M 47
KB X 7
M 11
MKB XK 2
M 0
HKB K 0
M 198
X 64
YKYMNHO | CBM 262

CJIEAU ITPETJIEQ AECET HAJBEhUX AKIIMOHAPA HA JTAH 31.12.2015. TOAUHE:
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Akcionar Broj akcija U xum. RSD Pravo glasa
VHBEJ AJ], 523.635 523.635 68,54426
IMTAPAJIEJIA TOO 30.753 30.753 4,02559
CTAHKOBUR OEJAH 22.055 22.055 2,88702
BYCHHECC CVIIIIOPT 100 16.525 16.525 2,16314
BAHKA MHTE3A AJl BEOI'PAJT 12.663 12.663 1,65760
EHUTMA UHTEPHATHUOHAJI 10.616 10.616 1,38964
JOBAHOBUR BEJIUMUP 5.001 5.001 0,65464
OO META-TPAJIE 4.530 4.530 0,59298
VHEK XOJIJIUHI JI0O BEOTPAJ| 3.733 3.733 0,48865
CKYJINh MUPOCJIAB 3.199 3.199 0,41875
OCTAJIN 131.227 131.227 17,17773
Ukupno 763.937 763.937 100.0%
2. NIOJAIIHA O YIIPABU /IPYUHITBA:
- YUnanoBu Onoopa JIlupekropa:
IIpencennuk Oxdopa JIupexropa: 3opuna Pynakosuh
Yaan Ondopa {upexropa: Mapko A6pamosuh
Ynan Oxoopa dupexropa: Yacaas Haynosuh
3. KPATAK ITPEIJIEJ ITIOCJIOBAIBA
2015 2014
MOCJIOBHHU MPUXOIU 3.304.827 | 2.623.038
MMOCJJIOBHHA PACXOIHN 3.259.092 | 2.569.087
MNOCJOBHU JOBUTAK 48.735 53.951
MNOCJOBHU I'YBUTAK 0 0
OUHAHCHIJCKU ITPUXON 6.856 1.504
ONHAHCHNICKH PACXON 168.225 725.435
IMPUCXOM YCKIIABUBAKA 110 ®EP BPEJJHOCTHU 0 0
PACXO/] YCKITABDUBAA T10 ®EP BPEJJHOCTH 0 675.269
OCTAJIU ITPUXOAN 3.869 47.682
OCTAJI PACXOU 32.045 106.359
JOBUTAK U3 PEJOBHOT ITOCJIOBAbA TPE OTMIOPE3UBAIHA 0 0
T'YBUTAK U3 PEJOBHOT TOCJOBAIbA ITPE OTIOPE3UBAIHLA 140.810 | 1.403.926
HETO JJOBUTAK ITOCJIOBAKA KOJE CE OBYCTABJBbA 0 0
HETO JIOBUTAK ITOCJIOBAA KOJE CE OBYCTABJbA 1.735 21.520
JOBUTAK ITPE OITOPE3UBAIHA 0 0
I'YBUTAK ITPE OIIOPE3UBAIBA 142.545 | 1.425.446
Iopecku pacxon nepuoaa 0
O10KeHH TTOPECKH PACXOIH TIEPHOA 0
OT0kKEHH TIOPECKU MTPUXOIH TIEPUOIA 6.665 6.271
HETO JOBUTAK 0 0
HETO I'YBUTAK 135.880 | 1.419.175
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2015 2014

IToka3are/bl YCHEIHOCTH

EBITDA mapxa 1,68% 5,77%
Mapka IIOCTIOBHE JOOUTH -1,30% 2,10%
Mapska HeTO JOOUTH/TYOHUTKA -6,87% | 54,10%
Iloka3are/bu AKTUBHOCTH

Bpoj nana oOpTa 3auxa MaTepHjajia 12 7
Bpoj mana o6pra 3aamxa rOTOBHX IIPOU3BOJIA 8 22
Bpoj maHa Hamiare oJ Kymarna 380 483
Bpoj nana rahama 1o6aBraurMa 114 92
IMoka3aTre/bu PUHAHCHjCKOT CTaba

JIukBugHOCT 2 CTENEHa 2,74 2,08
JIuxBumHOCT 3 cTeneHa 2,88 2,21
Kanmrai / yKyHa akTHBa 0,22 0,27
Hero ¢unancujcke obasese / Kanuraia 2,07 1,91
Kanuran u gyropoune o6asese / cTajnHa UMOBHHA 3,09 2,62

4. BEPOJAOCTOJAH ITPUKA3 PA3BOJA U PE3YJITATA IOCJIOBAIBA
JAPYILITBA:

Pe3yaraTtu mocjoBama ApymTBa 3a mocjaoBHy 2015. roauny cy o0jaB/beHH Yy
®duHAHCHjCKUM H3BemITajuMa 3a mnociaoBHy 2015. roamny, m Omhe pnerabHuje
o0jammkbeHH Y HANIOMeHaMa NMPUBPEIHOr APYIITBA, Y KOjuMa cM0 Takolhe oOesoganunam
0/JIHOCE Ca MOBEe3aHUM MPABHUM JUIMMA KA0 U A MATHYHHUM MPABHUM JIMLIEM.

5. OIIMC OYEKUBAHOTI PA3BOJA IPYHITBA:

Buran y nociaoBuoj 2016. roquHM o4Yekyje pacT mpuxoga o Npoaaje Kao u
noBehame nmocjioBHe 100UTH Y 0HOCY Ha 2015. roauny.

Otkyn ocHoBHe cupoBuHe y 2015 rogunu je 0mo noBo/bHHMjH y ogHocy Ha 2014
TOJAHHY.

6. CBU 3HAYAJHUJIU TIOCJIOBHU CA ITIOBE3AHUM JIMIIUMA

BaxHo je HamoMeHYTH Ja aKHHOHApcKO ApywTBo Buraa A.Jl. Bpéac y Benukoj
MepH MMa MOBE3aHOCT y nocjaoBamwy ca matudyHum npeaydehem MHBEJ A.Jl. u3 3emyHa,
npeasul)eHy roqMIIBLEM YTOBOPHMA, a KOja ce OJHOCH HA KYNOBHMHY W JMCTPHOYLM)Y
BurasoBux npousBoga Ha joMaheM ¥ MHO TPKUINTY, KA0 U HA CETMEHT KOjU ce OJHOCH
HA MApPKETHHT, JOTUCTUKY U HA0aBKY.
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7. CBU BAXKHHJU TIOCJTOBHHMH JIOI'ABAJU KOJU CY HACTYIUJIU
HAKOH ITPOTEKA IIOCJIOBHE 'OJWHE

On kpaja mocji0BHe roJiMHe Ma A0 TPEHYTKA U3pajae roauiimber u3Bemraja, 0CuM
yoOu4ajeHUX MOCJIOBHMX AKTHBHOCTH 32 NMPBH KBapTaJ MOCJI0BHe roauHe, /pymrso
HHUje MMAaJI0 HEeKHUX [I0JaTHHUX, BAKHHjUX TMOCJOBHHMX aorahaja koju Om ce Morjam
HABECTH.

8. AKTUBHOCTHU IPYIHITBA HA ITIOJbY UCTPAXKUBAIBA U PA3BOJA

Ocum penoBHOr yHampehema KBajuTeTa npoussonaa u nosehama epuxacHocTu
NPOU3BOIbE, HUje OMJI0 3HAYajHUUX IIPOMEHA.

9. THO®OPMAIMJE O YIIATAIBUMA Y INJbY 3AIUITUTE )KUBOTHE
CPEJUHE

JApywITBo je M3BPIINIO PEKOHCTPYKIHUjY JIO)KHOHUX MeCcTa, YynMe ce omoryhuio
HEOMEeTaHo JIoKeme OuoMace Oe3 mopehaHe eMucHje YBPCTHX O0CTATaKa caropeBama y
Ba3ayX. Y IUIAHY je M u3pajaa 3allITUTHOI ojaca, NoIyM/baBambeM 0KO (padpuke — Kako
0m ce cMambui1a Oyka, Kao M NpPHUIIPeMe 32 NMOBe3UBalke HA I'PaJACKH CA0MPHH KOJIEKTOP
OTHAJHUX BOJA.

10. IOJALIIX O CTEYHEHUM COIICTBEHUM AKILIUJA

JpymITBo HHje CTHIIAJIO cOoNCTBeHe aKkmuje TokoM 2015 roaune.

11. ”H®OPMALIMJA O OPTAHIIUMA JIPYIITBA

JApymrBo HeMa cBOje OrpaHKe.

12. UBJABA O IIPUMEHU KOJAEKCA KOPIIOPATUBHOI YIIPAB/bAIbA

Konexc kopnopaTuBHOr ynpap/bamwa je ycBojen 2012 roguse, o1 cTpaHe oadopa
aupextopa. Yua y Koaekc je moryh Ha 3Banu4Hoj npe3entauuju {pymrBa u/uwim y
npocropujama JIpymrsa y Bpoacy.

JIIpywiTBO ce y cBeMy IpHpaBa KOJEKca KOPHOPATUBHOI YIIPaB/bakha, 3 HAPOUYHATO
MOIITOBamwa MpaBa aKIMOHaPa, jaBHOCTH ¥ TPAHCIIAPEHTHOCTH CBOT IIOCIIOBamA.

Konuko je Hama no3Haro, Tokom 2015 ronnHe Huje 0MJI0 oACTyNamka 01 KOJEKca
KOPNOPATHBHOT YIPaB/bakba.
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13. OIJIYKA HA/VIEZKHOI' OPTAHA IPYHITBA O YCBAJABY
I'OAUIIIBED U3BEILITAJA:

Togumma cKyNIITHHA HUje OJp:KaHA 10 AaTyMa JA0CTaB/balba OBOI M3BelITaja
Komucuju. buhe oap:xxana najkacuuje no 30.06.2016 rogune, m oanayke he oOuTm
JA0CTaB/bEHE Y OKBHPY J0NyH-eHe Bep3Hje 0BOT U3BelTaja.

14. OIJIYKA O PACIIOJAEJIN JOBUTU/TIOKPURY I'YBUTKA

Fogumma cKyNIITHHA HUje OJp:KaHA 10 AaTyMa JA0CTaB/balba OBOI M3BelITaja
Komucuju. buhe oap:xxana najkacuuje no 30.06.2016 rogune, m oanayke he ouTH
JA0CTaB/bEeHE Y OKBHPY J0NyH-eHe Bep3Hje 0BOT U3BelTaja.
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15. U3JABA JIMIJA OAI'OBOPHUX 3A CACTABJBAILE U3BEILITAJA

Ilpema Hamem Haj0o/beM ca3Hamby, TOAWIIKLM (UHAHCHjCKM M3BEIUTAj
cacTaB/beH je y3 mpumeHy oarosapajyhux malhynapoanux crangapaa (GpuUHAHCHjCKOT
H3BEIITABAKba M Jiaje MCTMHUTE M O0jeKTHBHe MOJATKe O HMOBHHH, oOaBe3ama,
(GuHAHCHjCKOM T0JI0OKAjy M TMOCJI0BalkbY, TOKOBHMAa TIOTOBHHEe M IPOMeHaAMa Ha
KaMuTamy.

JlpymiTBo oarosapa 3a Ta4YHOCT M MCTHHHMTOCT MOAATAKA HaBeJeHHX Y
I'ognmmem u3Bewrajy.

Jluie oAroBopHO 3a cacTaB/bame
roaAMIImber n3Belraja:

DUHAHCHjCKHU JUPEKTOP
Hapa IInaunosuh

3aKOHCKHM 3aCTYIIHHK:

I'enepannu aqupexrTop
Mapko Aopamosuh

AJl. BUTAJI
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3aKOHCKHM 3aCTYIIHHK:

I'enepannu qupexrTop
Mapko Aopamosuh

AJl. BUTAJI





