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Hasne TUIFAP A.[l., KoHCconngoBaHM n3BeLwwTaj 3a ctTaTUCTUYKe NoTpebe

Cepguwre Mupot, Hukone Mawwnha 213

BUNAHC CTAHA - KOHCONUAOBaHMU

Ha gaH 31.12.2015. roauHe

-y xurbagama anHapa -

U3Hoc
Fpyna MpeTxodHa roguMHa
payvyHa, NMOo3NLUJA Aon HanomeHa 6poj
pauyH Tekyha roauHa KpajHe cTame MoyeTHO CTame
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
AKTUBA
A. YIMTUCAHU A HEYNJNTATREHU
00 KAMWUTAR 0001
B. CTAITHA MMOBUHA (0003 + 0010
+ 0019 + 0024 + 0034) 0002 4.609.177 5.113.669 5.477.305
I. HEMATEPWUJATTHA MMOBWHA (0004
01 + 0005 + 0006 + 0007 + 0008 + 0009) 0003 359.660 415.482 487.546
010 u 1. Ynarawa y pasBoj 0004 321.358 368.482 434.142
neo 019 ’ yp ) ’ ’ ’
011, 012 | 2. KoHuecuje, naTeHTu, nuueHue, pobHe
n aeo | uycnyxHe mapke, copTeep u octana 0005 7.434 16.243 17.450
019 npasa
013 wm
€0 019 3. Nyasun 0006
014 n .
4. OcTtana HemartepvjanHa UMOBMHA 0007 3 100
neo 019
015un | 5. HematepujanHa nmoBuHa y 0008 30.865 30.757 35.854
neo 019 | npunpemu
016 mn .
€0 019 6. ABaHcK 3a HemaTepwujanHy umosuHy | 0009
Il. HEKPETHWHE, MOCTPOJEHA U
02 OlMNPEMA (0011 + 0012 + 0013 + 0014 | 0010 4.239.011 4.674.321 4.965.518
+ 0015 + 0016 + 0017 + 0018)
020, 021
nnoeo | 1. 3emmbuwiTe 0011 517.802 525.279 444.382
029
022 n )
2. ['paheBuHCcKkM 06jekTn 0012 2.515.505 2.678.462 2.787.681
neo 029
023 n .
3. MocTtpojera n onpema 0013 726.852 800.631 877.165
neo 029
024 n
4. VIHBECTULNOHE HEKPETHUHE 0014 290.896 582.070 755.514
neo 029
025u | 5. OcTane HeKpeTHUHE, NOCTPOjeHa 1
0015
neo 029 | onpema
026 n | 6. HekpeTHVHe, NocTpojera 1 onpema y 0016 161.959 57.190 72.020
neo 029 | npunpemu
027un |7. lear_aH:a Ha TYRuM HekpeTHUHama, 0017 6.057 10.749 8.816
neo 029 | nocTpojewrMmMa 1 onpemu
028 1 | 8. ABaHCK 3a HEKPETHMHE, NMOCTPOjeHa 0018 19.940 19.940 19.940
neo 029 | 1 onpemy




U3Hoc

Fpyna . MpeTxoagHa roguHa
payyHa, Nno3vunJA Aorn HanomeHa 6poj
pauvyH Tekyha roauHa Kpajibe cTame MoyeTHo cTame
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
IIl. BMOJTIOWKA CPECTBA (0020 +
03 | 0021 + 0022 + 0023) ik
030, 031
nageo | 1. lyme n Buwerogniikun 3acagm 0020
039
032 n
€0 039 2. OCHOBHO cTago 0021
037 un
[1€0 039 3. Buonoluka cpeacTtea y npunpemu 0022
038 n
[1€0 039 4. ABaHcu 3a Grornollka cpeacTea 0023
V. AYTOPOYHN dUHAHCWJICKU
04. ocum | MNACMAHW (0025 + 0026 + 0027 +
047 | 0028 + 0029 + 0030 + 0031 + 0032 + | 20?4 10.506 23.866 24.241
0033)
0401 | 1. Yyewha y kanutany 3aBUCHUX
0025
neo 049 | npaBHux nuua
041 u 2. Yyewha y kanutany npuapyxeHnx
60 049 | MPaBHUX LA N 3ajeaHNYKNM 0026 491 12.018 12.171
A nogyxsaTtvma
3. Yyewha y kanutany octanmx
94042 n :
60 049 | MPABHYX LA W Apyre xapTuje oA 0027 94 94
A BPEAHOCTM pacnonoxvee 3a npoaajy
neo 043,
neo 044 | 4. [lyropovHn nnacmMaHn MaTuyHUM U 0028
M Oeo | 3aBUCHUM NpaBHUM nNUuuma
049
neo 043,
neo 044 | 5. [lyropovHn nnacmaHu octanmm 0029
M aeo | NnoBe3aHWM NpaBHUM NUUUMa
049
neo 045
naeo | 6. [lyropoyHy nnacMaHu y 3emrou 0030
049
neo 045
oo |7 Byropou mecuauy
046 n | 8. XapTuje oa BpeAHOCTM Koje ce apxe
0032
neo 049 | no pocneha
048 n | 9. OcTtanu oyropoyHmn hMHaHCKjcKku 0033 9.921 11.754 12.070
neo 049 | nnacmanm
V. AYTOPOYHA MO TPAXVBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + 0034
0040 + 0041)
050 n | 1. MNoTpaxusarwa og MaTUYHOr 1
0035
neo 059 | 3aBUCHMX NpaBHUX nMua
051 wun | 2. MNoTpaxusara og ocTanumx
0036
neo 059 | noesesaHux nuua
0521 | 3. MNoTpaxunBara No OCHOBY Npoaaje Ha
0037
neo 059 | pobHu kpeant
0531 | 4. MNotpaxueare 3a npoaajy no
: 0038
Aeo 059 | yroBopyMa 0 PMHAHCKCKOM NIN3NHIY
054 un .
[1€0 059 5. MoTpaxvBaka No OCHOBY jeMcTBa 0039
055 u
[1€0 059 6. CnopHa 1 cymHuBa NoTpaxvBama 0040
056 1
[1€0 059 7. OcTana gyropoyHa noTpaxueara 0041
288 B. OONOXEHA MOPECKA 0042 1875

CPEAOCTBA




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
. O6PTHA MMOBMHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043 2.051.105 1.820.521 2.164.386
0069 + 0070)
I. SBANIMXE (0045 + 0046 + 0047 + 0048
Knacal| [ 0049 + 0050) 0044 1.525.720 1.111.209 1.147.985
10 |1 Marepujan, pesepsu penosu, anat v | g ,q 129.280 97.547 99.618
CUTaH UHBEHTap
11 |2 Henospwena npoussonrea u 0046 72.877 102.577 234.208
HeOoBpLUEHe ycnyre
12 3. FoToBM Nnpoussoau 0047 391.998 252.125 116.740
13 4. Poba 0048 508.615 595.272 670.223
14 5. CtanHa cpeacTBa HamerseHa npogaju | 0049 399.680 27.162
15 6. MNMnahexn aBaHcK 3a 3anuxe n ycnyre | 0050 23.270 36.526 27.196
1. MTOTPAXXNBAHA MO OCHOBY
20 MPOJOAJE (0052 + 0053 + 0054 + 0055 | 0051 292.720 393.108 520.025
+ 0056 + 0057 + 0058)
200wm | 1. Kynuu y 3emrbu - MaTU4Ha 1 3aBUCHa
0052
neo 209 | npaBHa nuua
201w | 2. Kynum y MHOCTPaHCTBY - MaTuyHa u
0053
neo 209 | 3aBucHa npaBHa nuua
202 un | 3. Kynum y 3emrbm - octana nosesaHa 0054 3.865 3.402 20.457
neo 209 | npaBHa nuua
203 un | 4. Kynum y MHOCTpaHCTBY - ocTana 00
55
neo 209 | nosesaHa npaBHa nuua
204 n | 5. Kynum y 3emrbu 0056 225.074 282.629 361.661
neo 209
205w
neo 6. Kynuu y nHocTpaHcTBy 0057 63.781 107.077 128.907
209
206 n | 7. OcTtana noTpaxuBara no OCHOBY
h 0058
neo 209 | npopaje
1I. NOTPAXVBAHA 3
21 CMELIM®MUHMX MOCTIOBA 0059 129 1.384 4,761
22 IV. OPYTA TTOTPAXXVBAHA 0060 85.150 52.005 63.176
V. ®IHAHCWJCKA CPEACTBA KOJA
236 CE BPEJHYJY MO ®EP BPEJHOCTW | 0061
KPO3 BUJTAHC YCIMEXA
23 ocum | VI. KPATKOPOYHU ®NHAHCNJCKN
236 n | NMIACMAHMU (0063 + 0064 + 0065 + 0062 472 473 472
237 0066 + 0067)
230 1 | 1. Kpatkopo4Hu KpeauTu 1 nnacMaHu -
0063
neo 239 | matMyHa 1 3aBUCHa NpaBHa nuua
231 wn | 2. KpaTtKkopo4Hu KpeauTu 1 nnacMaHu - 0064 472 473 472
neo 239 | octana noBe3aHa nNpaBHa nuua
232 n | 3. KpaTkopoyHu KpeanTu 1 3ajMoBM y
0065
neo 239 | 3emroun
233 n | 4. KpaTKopoyHu KpeanTu 1 3ajMoBM y
0066
[eo 239 | MHoCcTpaHCTBY




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
234,
235, 5. OcTtanu KpaTKopo4HM PUHAHCKCKU
0067
238 n | nnacmaxun
neo 239
VII. FOTOBUHCKW EKBUBANEHTU U
24 FOTOBUHA 0068 85.474 194.656 220.447
27 VIIl. MOPE3 HA JOOATY BPEAHOCT | 0069 16.541 22.943 19.634
28 ocum | IX. AKTUBHA BPEMEHCKA
288 PA3FPAHUUEHSA 0070 44.899 44,743 187.886
0. YKYNHA AKTUBA = NOCINOBHA
MMOBMHA (0001 + 0002 + 0042 + 0071 6.660.282 6.934.190 7.643.566
0043)
88 . BAHBUINAHCHA AKTUBA 0072 811.313
NACUBA
A. KAMUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
0442)
I. OCHOBHW KAMWTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 642.704 642.704 642.704
0410)
300 1. AKumjckn kanurtan 0403 642.704 642.704 642.704
301 2. Ypenu gpylwitasa ¢ orpaHM4eHoMm 0404
oprosopHoLuhy
302 3. Ynosu 0405
303 4. OpxaBHuW Kanutan 0406
304 5. OpywiTBeHn kanutan 0407
305 6. 3agpyxHu yaenu 0408
306 7. Emucunona npemuja 0409
309 8. OcTanu oCHOBHM KanuTan 0410
1. YIIMCAHU A HEYNNATREHN
31 KATIUTAN 0411
047 wn | . OTKYMIbEHE COMNCTBEHE 0412
237 AKLWJE
32 V. PEBEPBE 0413 5.411 5.409 5.396
V. PEBAITOPU3ALUMOHE PE3EPBE
MO OCHOBY PEBANNOPU3ALNJE
330 HEMATEPWUJAJTHE MNMOBUWHE, 0414 1.509.372 1.509.155 1.506.949
HEKPETHUHA, NMOCTPOJEHA
OMNPEME
VI. HEPEAITM3OBAHW JOBWLIN MO
OCHOBY XAPTWJA Oy BPEOHOCTU
33 ocum | U APYTX KOMMNOHEHTW OCTANNOI
330 | CBEOBYXBATHOT PE3YNTATA 0415 84.691 77139 87.216

(noTpakHa canga padyHa rpyne 33 ocum
330)




Ipyna pauyHa,
payyH

NO3NLNJA

Aon

HanomeHa 6poj

U3Hoc

Tekyha roguHa

MpeTxogHa roguHa

Kpajwe cTame
31.12.2014.

MoyeTHO cTamwe
01.01.2014.

2

6

7

33 ocum 330

VII. HEPEANIM3OBAHU
ryenUm no oCcHoBY
XAPTWJA O] BPEOHOCTMU
N OPYTMX KOMMOHEHTH
OCTANor
CBEOBYXBATHOI
PE3YJNTATA (gyroBHa
canpa padyHa rpyne 33
ocum 330)

0416

4.907

3.593

34

VIIl. HEPACTIOPEBEHM
LNOBWUTAK (0418 + 0419)

0417

340

1. HepacnopeheHnu goburak
paHujux roguHa

0418

341

2. HepacnopeheHnn goburak
Tekyhe rognHe

0419

IX. YYELU'RE BE3 NPABA
KOHTPOIJIE

0420

94.530

87.802

88.216

35

X. TYBUTAK (0422 + 0423)

0421

4.356.075

3.832.302

2.413.007

350

1. MyBuTtak paHujux rognHa

0422

3.832.302

2.420.235

1.374.171

351

2. l'ybutak Tekyhe roguHe

0423

523.773

1.412.067

1.038.836

5. OYTOPOYHA
PE3EPBUCAHA U
OBABE3E (0425 + 0432)

0424

6.870.782

2.024.795

1.321.211

40

I. AYTOPOYHA
PE3EPBUCAHbA (0426 +
0427 + 0428 + 0429 + 0430
+0431)

0425

258.132

254.496

291.854

400

1. Pe3sepBucama 3a
TPOLUKOBE Y rapaHTHOM POKY

0426

401

2. PesepBucama 3a
TpowkoBe obHaBrbaka
npupofHux Gorarcraea

0427

403

3. PesepBucamna 3a
TPOLLUKOBE PECTPYKTYpuparsa

0428

404

4. PesepBucama 3a HakHage
n apyre 6eHeduuvje
3anocneHnx

0429

42.380

36.736

78.654

217.7604213.20005

5. PesepBucara 3a
TPOLLUKOBE CYACKMX CriopoBa

0430

214.041

217.760

213.200

402 1 409

6. OcTana gyropoyHa
pesepBucara

0431

1.711

41

Il. IYTOPOYHE OBABE3E
(0433 + 0434 + 0435 + 0436
+ 0437 + 0438 + 0439 +
0440)

0432

6.612.650

1.770.299

1.029.357

410

1. ObaBese Koje ce mory
KOHBepTOBAaTH y Kanuran

0433

411

2. ObaBese npema
MaTUYHUM U 3aBUCHUM
npaBHWUM NuumMMa

0434

412

3. O6aBe3se npema octanum
rnoBe3aHUM NpaBHUM
numMa

0435

413

4. O6aBe3se No eMUToBaHUM
xapTujama o BpeAHOCTU Y
nepuogy OyXem of roguHy
naHa

0436

317.126

414

5. [lyropouHu KpeanTtu u
33jMOBY Y 3eMIbU

0437

4.379.109

535.359

724.075

415

6. [lyropoyHu KpeanTn un
3ajMOBW Yy MHOCTPAHCTBY

0438

950.167

944.950

301.462




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
116 7. ObaBe3se No ocHOBY hMHaHCHjcKor 0439 11.425 15.881 3.820
nn3nHra
419 8. OcTane pyropoyHe obaBese 0440 954.825 274.109
498 B. OONTOXEHE NOPECKE OBABE3E | 0441 108.656 114.777 117.631
43180 I'. KPATKOPOYHE OBABES3E (0443 +
0450 + 0451 + 0459 + 0460 + 0461 + 0442 1.705.118 6.308.304 6.287.250
(ocum | 169y
498)
I. KPATKOPOYHE ®NHAHCWJCKE
42 OBABESE (0444 + 0445 + 0446 + 0447 | 0443 416.816 3.555.912 3.709.620
+ 0448 + 0449)
420 1. KpaTkopoyHu KpeauTn og MaTuyHUX 1 0444
3aBVICHWX MPaBHMX nuua
21 2. KpaTkopoyHu KpeauTun of ocTanmx 0445
noBe3aHux NpaBHKX Nuua
422 | 3 KpaTkopouu kpeuTu u 3ajmoBny | 4 2.042.605 2.211.127
3eMrbu
423 4. KpaTKopoyHW KpeauTy 1 3ajMoBU Y 0447
MHOCTPaHCTBY
5. O6aBe3e NO OCHOBY CTarnHUX
427 cpencTasa v cpeacTaBa obycTaBrbeHor | 0448 9.452 27.162
nocrnoBakba HaMereHVX Npoaaju
424,
425, | 6. Octane kpaTkopodHe uHaHcHicke | g9 407.364 1.486.145 1.498.493
426 n | obasese
429
1. MIPUMIBEHW ABAHCW, OEMO3UTU
430 N KAYLJE 0450 55.971 100.564 78.241
43 ocum 11I. OBABES3E U3 NOCJIOBAHA (0452
+ 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 768.698 1.050.541 1.037.057
430
0458)
231 1. fo6aBrbayum - MaTM4Ha 1 3aBUCHa 0452
npaBHa nuua y 3emrbu
432 2. lo6aBrbaun - MaTU4Ha 1 3aBUCHA 0453
npaeHa nuua y MHOCTpPaHCTBY
433 3. [loGaBrbaun - ocTana nopesaHa 0454 4.281 4.959 18.099
npaBHa nuua y 3emru
434 4. NlobaBrbayu - octana noBesaHa 0455
npaeHa nuua y MHOCTPaHCTBY
435 5. [lobaBrbaum y 3emrsu 0456 453.044 502.240 544.868
436 6. [lobaBrbaum y MHOCTpaHCTBY 0457 305.825 532.398 448.955
439 7. OcTane obaBe3e 13 nocrno.axa 0458 5.548 11.644 25.135
44, 45 n | IV. OCTAJIE KPATKOPOYHE
46 OBABE3E 0459 367.706 1.374.461 1.296.447
V. OBABES3E MO OCHOBY INMOPE3A
47 HA IOJATY BPEHOCT 0460 6.591 32.172 32.691
VI. OBABE3E 3A OCTAIJIE MNOPESE,
48 [OMPUHOCE U APYTE AAKBUHE 0461 5.787 28.787 43.954
49 ocum | VII. NTACVIBHA BPEMEHCKA 0462 83.549 165.867 89.240

498

PA3FPAHNYEHA




HaHoe

f.i?i‘"é 0L il oo MNpemcogHa rogrHa
ﬂ;:g:f- O3ULIKJ, anomesa Gpoj ToryNaroRyiE R N e
f"31.1 2.2!314. 01.01.2014.
q 2 3 4 5 6 7
A. TYEWMTAK WZHAND BUCWHE
KANMWTANA (0412 + 0416 + 0421 - 0420
- 0417 - 0415 - 0414 - 0413 - 0411 - 0463 2.024.274 1.513.686 B2.526
0402) 2 0 = (0441 + 0424 + 0442 - 0071)
=20
. YEYTIHA MACHBA (0424 + 0442 +
0441 + 0401 - 0463) 2 0 DG4 6.660.282 5.934.180 7.643.556
89 E. BAHEMNAHCHA NACUBA 0465 811.313
¥ MupoTy

Aana 26.04.2016. roguHe

! ] ok
St o O ;
OGpaay nponucad MNMPpasunHEKOM O CRAPHUHA 1 hopme obpasaua ¢:H}Pa1-mﬂj_v;i+1\;'<:u§éfemra]a 34 NpUBEpEAHa ADYIUTES, 38APYTE W NPERYIETHUKE
("CrywBenn rnackuk PC", Gp. 95/2014 w 144/2014)




NMonywaBa npaBHO nuue - npeay3eTHUK
MaTtuuHn 6poj [0|7(1|8|7|7|6|9|LLndpa genatHoctu 6|4/20|MNNB 1|0{0|3|5(8(2|9/|8

Hasue TUIAP A.LL., KoHconngoBaHu n3BewwTaj 3a cTaTUCTUYKe NoTpebe

Ceguwte Hukone Mawwuha 213, Mupot

BUJIAHC YCIIEXA - koHconungoBaHu
3a nepuog oa 01.01.2015. go 31.12. 2015. roguHe

- Y XusbagamMma gnHapa -

UW3HoC
rpy":ag;:y“a' No3nLMUJIA Aon HanomeHa 6poj
Tekyha roguHa MpeTxogHa roguHa
1 2 3 4 5 6
nPUXoaOn N3 PEOOBHOI MOCIIOBAKBLA
60 no 65, ocum | A. MOCNOBHU NPUXOOU
62 1 63 (1002 + 1009 + 1016 + 1017) ottt 2.826.855 2.734.470

1. IPNXOoAW o NPOAAJE POBE

60 (1003 + 1004 + 1005 + 1006 + 1007+ 1008) 2 139.689 145519
1. Mpuxoam op npogaje pobe MaTUYHUM U

600 3aBVCHMM NpaBHUM NUUMMa Ha gomahem 1003
TPXULITY
2. Mpuxoam op npogaje pobe MaTU4HUM U

601 3aBVCHMM NPaBHUM NULMMA Ha UHOCTPaHOM 1004
TPXULITY
3. MNpuxoawn oa npopaje pobe octanum

602 noBe3aHMM NpaBHUM NULMMa Ha gomahem 1005
TPXULITY
4. Npuxoawn oa npopaje pobe octanum

603 noBe3aHMM NpaBHUM NULKMMa Ha UHOCTPaHOM 1006
TPXULITY

604 5. Mpuxoawn on npoaaje pobe Ha fomahem 1007 127.999 114.208
TPXULITY

605 6. Mpuxoau op npogaje pobe Ha MHOCTPAHOM 1008 11.690 31.311
TPXULITY
II. IPUXOAwn o NPOJAJE NMPON3BOAA U

61 YCIYTA (1010 + 1011 + 1012 + 1013 + 1014 + 1009 2.640.724 2.566.507
1015)
1. MNpuxoam o npogaje npoussofa v ycnyra

610 MaTUYHUM U 3aBUCHUM MPaBHUM fULUMa Ha 1010

gomahem TPXUWTY

2. MNpuxoawn oa npoaaje nponssoaa u ycnyra
611 MaTUYHUM U 3aBUCHUM MNPaBHUM NULKUMA Ha 1011
MHOCTPaHOM TPXMLUTY

3. Mpuxoan op npoaaje npoussoda u ycnyra
612 ocTanum noBe3aHMM NpaBHUM NULMMa Ha 1012 290 218
gomaheM TpXUWTY

4. MNpuxoawn of nNpoaaje npomssoaa u ycnyra
613 ocTanum noBe3aHMM NpaBHUM NULKMMa Ha 1013
MHOCTPaHOM TPXULUTY

5. Mpuxoam of npoaaje NpousBoaa 1 ycnyra Ha

614 1014 1.395.615 1.198.403
aomahem TpXuWTY

615 6. Mpuxoan o nNpoaaje rotToBMx NPon3BoAa U 1015 1.244.819 1.367.886
ycrnyra Ha MHOCTPaHOM TPXMLUTY

64 11l. IPNXOAu o NPEMNJA, CYEBEHLNJA, 1016
OOTALUWMJIA, OOHALWJIA N CH.

65 IV. OPYT NOCNOBHU NMPmXxoan 1017 46.442 22.445

PACXOOU U3 PEOBHOI MOCJIOBAKA

B. MOCJIOBHU PACXOOU
(1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1018 2.815.280 2.961.349

50A055, 62163 | 1055 | 1026 + 1027 + 1028 + 1029) 2 0

1.178.868



1.l'pyna U3HOC
payyHa, no3vuunJA Aonn HanomeHa 6poj
pauyH Tekyha roanHa MpeTxogHa roguHa
1 2 3 4 5 6
50 I. HABABHA BPEOHOCT NMPOOATE POBE 1019 59.579 63.057
62 II. IPUXOOW o4 AKTUBUPAHA YYUHAKA U POBE 1020 39.637 270
630 I1l. NTOBEhAHE BPEOHOCTU 3ANTNMXA HEOOBPLUEHUX 1021 88.420
N TOTOBUX NPOU3BOJA U HEQOBPLIEHUX YCIYTA '
631 IV. CMAHEHE BPEAHOCTU 3ANIMXA HEOOBPLUEHUX 1022 15.495
N TOTOBUX NPOU3BOJA U HEQOBPLIEHUX YCIYTA ’
51 ocum 513 | V. TPOLLKOBUN MATEPUJATA 1023 932.982 941.854
513 VI. TPOLWKOBU NOPVBA N EHEPTUJE 1024 175.624 185.212
VII. TPOWKOBW 3APALA, HAKHAOA 3APALA U
52 OCTAMMN NNYHI PACXOIM 1025 1.139.946 1.132.331
53 VIII. TPOLWKOBW MPON3BOAHUX YCIYTA 1026 332.179 261.439
540 IX. TPOLWKOBU AMOPTU3ALUNJE 1027 184.188 213.002
541 no 549 | X. TPOWKOBW OYITOPOYHUX PESEPBVCAHA 1028 8.942 3.302
55 XI. HEMATEPWUJAITH/ TPOLLUKOBW 1029 109.896 145.996
B. NOCJNIOBHU OOBUTAK (1001 - 1018) 20 1030 11.575
. NOCNOBHU N'YBUTAK (1018 - 1001) 20 1031 226.879
66 O ®UHAHCUJCKU NPUXOOMU (1033 + 1038 + 1039) 1032 32.461 33.875
66. ocum 662 1. PUHAHCUJICKN MPUXOQW O NMOBE3AHUX NULA A
é63 1 664 ' | OCTAIIN ®UHAHCWUJICKN NPNXOAN (1034 + 1035 + 1033 295 973
1036 + 1037)
660 1. ®UHaAHCHW|CKM NPUXOAM 08 MAaTUYHUX U 3aBUCHUX NPaBHUX 1034
niua
661 2. ®UHaHCW|CKM NPUXOAM Of OCTanmnx noBe3aHux NpaBHUX 1035
niua
665 3. Mpuxoawn o yyewha y oOBUTKY NpuAapYXeHUX NpaBHUX 1036
nvua 1 3ajedHUYKMX nogyxsara
669 4. OcTtanu dpuHaHcKjckn npuxoam 1037 295 973
662 II. IPUXOOW O KAMATA (04 TPERUX JINLIA) 1038 2.679 2.344
11l. NO3UTVBHE KYPCHE PA3INNKE U NO3NTUBHA
663 1 664 E®EKTW BANTYTHE KNAY3YNE (NMPEMA TPERVM 1039 29.488 30.558
JIMLIMA)
56 . PUHAHCUJICKN PACXOOU (1041 + 1046 + 1047) 1040 488.741 982.153
56. ocrM 562 I. PUHAHCUJCKN PACXOON N3 OOHOCA CA
5’63 1 564 ' | NOBE3AHVM NMPABHUM NULIMMA 1 OCTANU 1041 6.251 4.031
SUMHAHCUJICKU PACXOOU (1042 + 1043 + 1044 + 1045)
560 1. ®uHaHCHjCKM pacxoam U3 ogHoca ca MaTUYHUM 1 1042 5
3aBVICHVUM NPaBHUM NuuMMa
561 2. DMHaHCHjCKM pacxoau U3 ogHoca ca ocTanum 1043
NoBe3aHUM NpaBHUM nuuMma
565 3. Pacxoaw op yyewha y rybutky npuapyxeHux npaBHUX 1044

nua 1 3ajeqHudKUX nogyxsaTa




Fpyna W3HoC
payyHa, no3vuunJA Aonn HanomeHa 6poj
pauyH Tekyha roanHa MpeTxogHa roguHa
1 2 3 4 5 6
566 n 569 4. OcTtanu dumHaHcujckm pacxoam 1045 6.246 4.031
562 II. PACXOOWN KAMATA (NMPEMA TPERUM NTNMLMMA) 1046 354.916 573.282
I1l. HETATUBHE KYPCHE PA3JIUKE N HETATUBHA
563 n 564 EOQEKTW BANYTHE KNAY3YJE (MPEMA TPERUM 1047 127.573 404.839
TMLIMMA)
E. QOBUTAK U3 ®PUHAHCUPAHL A (1032 - 1040) 1048
X T'YBUTAK U3 ®PUHAHCUPAH A (1040 - 1032) 1049 456.280 948.278
3. NPXoau og YCKNABUBAHLA BPEOHOCTU
683 1 685 OCTAINE MUMOBUWHE KOJA CE UCKA3YJE MO ®EP 1050 18.608 14.044
BPEOHOCTW KPO3 BUJTAHC YCIMEXA
WU. PACXOOU o YCKNAHBUBAHKLA BPEOHOCTU
583 n 585 OCTAJE UMOBUWHE KOJA CE UCKA3YJE MO ®EP 1051 19.401 158.210
BPEOHOCTW KPO3 BUJTAHC YCIMNEXA
67 n 68, ocum
683 1 685 J. OCTAINU nPxoaun 1052 79.820 50.077
57 n 58, ocnum
583 1 585 K. OCTAIIK PACXOOU 1053 78.637 124.017
. QOBUTAK U3 PEOOBHOI MOCJIOBAH A MPE
OMNMOPE3UBAHA (1030 - 1031 + 1048 - 1049 + 1050 - 1054
1051 + 1052 - 1053)
Jb. F'YBUTAK U3 PEOOBHOI NMOCITOBAHA MNMPE
OMNOPE3UBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1055 444.315 1.393.262
1050 + 1053 - 1052)
M. HETO JOBUTAK NOCNNOBAHKA KOJE CE
69-59 OBYCTABJbA, E®OEKTU MPOMEHE 1056
PA4YYHOBOACTBEHE NONMUTUKE U UCMNPABKA
MPELLUAKA U3 PAHUJUX MEPUOOA
H. HETO 'YBUTAK NMOCJIOBAHA KOJE CE
OBYCTABJbA, PACXOOU NPOMEHE
59-69 PAUYHOBO/CTBEHE NONUTUKE WU UCNIPABKA H0/ 45.965
FPELLUAKA U3 PAHUJUX MEPUOOA
H. JOBUTAK NPE OMOPE3UBAHKA (1054 - 1055 + 1056
1058
- 1057)
O. 'YBUTAK NMPE ONOPE3UBAHbA (1055 - 1054 + 1057 1059 490.280 1.393.262
- 1056)
M. MOPE3 HA AOBUTAK
721 I. NTOPECKWN PACXO[ NEPNOOA 1060 21.152 16.893
neo 722 11. OQNOXEHW NMOPECKU PACXOOU MEPUOOA 1061 2 735
neo 722 11l. OO4JTOXXEHU MOPECKU MPUXOoOM NMEPUOOA 1062 6.123 4.354
723 P. UCMNAThEHA NNUYHA NMPUMAHKA NOCNOAABLA 1063
C. HETO AOBUTAK 1064
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO F'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063) e 505.312 1.406.536
I. HETO JOBUTAK KOJV NPUMNAOA MAHKUHCKUM
VAAFAUMMA 1066 18.461 5.531
1. HETO JOBUTAK KOJV NPUNAOA BERMHCKOM 1067
BITACHUKY
11l. HETO N'YBUTAK KOJV NMPUNAOA MAHBUHCKUM
YIAFAYUMA 1068 523.773 1.412.067
IV. HETO I'YBUTAK KOJU NPUMNALA BERMHCKOM 1069

BNACHUKY




Tpyna 5 W3aHoo
pasqyHa, NOoO3MLHJA ADM HanomeHa Bpoj - —
paUyH Teuyha rogusa | MpeTxogHa rogHHa
1k 2 3 4 6 L]
W, 3APALA NO AKLIWJIA
1. OcHOBHA 33pafa No 2KLM]M 1070
2, ¥mawena (pazsogisa) sapaga no asuuj 1071
Y [upoty JakOHCKK 33 cwr%
M., e

DaHa 26.04.2016. rognHe

vy

Y

!

Ofpazay npenicad NpasunHikom o cagpwusi ¥ diopmu oBpalaua dMHaHoKoKIE MIBSLITA[A 38 NDUEPESHA SPYLITES, I3LDYIE W NDELYIBTHIKE
("Crywbendw rmacHuk PCY, Gp. 852014 u 144/2014)
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M3BELLUTAJ O TOKOBUMA TIODTOBUHE-koHCconnaoBaHu
3a nepuog oa 01.01.2015. po 31.12.2015. roguHe

- Y Xurbagama aunHapa -

U3Hoc
Mo3uuuja Aon
Tekyha roauHa MperxonHa
roguHa
1 2 8 4
A. TOKOBU rOTOBUHE U3 NOCNOBHUX AKTUBHOCTMU
3001 2.836.354 3.072.997
I. MpynuBM roToBMHE 13 NOCNOBHMX akTUBHOCTK (1 Ao 3)
1. MNpoaaja 1 NpUMIbeHN aBaHCK 3002 2.768.308 3.028.629
2. MNpumrbeHe kamaTe 13 NOCNOBHUX aKTUBHOCTMU 3003 456 3
3. OcTanu npunuem 13 peqoBHOr NocrnoBaka 3004 67.590 44.365
1. O4nuBKM rOTOBMHE M3 MOCIOBHUX akTUBHOCTM (1 0 5) 3005 2.781.379 3.127.472
1. Vcnnate noGaerbayvma v gaTu aBaHcu 3006 1.218.331 1.327.899
2. 3apage, HakHafe 3apaja 1 ocTanu fIMYHU pacxoam 3007 1.311.492 1.662.072
3. MNnaheHe kamate 3008 101.559 17.749
4. Mopes Ha pobutak 3009 31.040 8.154
5. OanuBM NO OCHOBY OCTanuXx jaBHUX Npuxoaa 3010 118.957 111.598
11l. HeTo npunuBe rotoBMHE M3 NOCNOBHMX akTUBHOCTYH (I-11) 3011 54.975
IV. HeTo oanue rotoBrHe M3 nocnoBHux aktusHocTy (11-1) 3012 54.475
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAKLA
3013 45.337 3.314
I. MpunuBM roTOBMHE 13 aKTUBHOCTU MHBeCTMpakba (1 Ao 5)
1. MNpopaja akumja v yaena (HETO NpUNUBK) 3014 44.707
2. MNpopaja HemaTepujanHe UMOBMHE, HEKPETHMHA, NOCTPOjeHa, onpeme n 3015
6uronoLKkMx cpeacrasa
3. OcTtanu cuHaHCcKjckn nnacMaxy (HeTo NpUNMBMK) 3016
4. MNpuMrbeHe KamaTe U3 akTMBHOCTU MHBECTMPaHa 3017 631 3.314
5. NpumrbeHe guBnaeHae 3018
1. O4nuBKM rOTOBMHE M3 aKTMBHOCTM MHBeCTUpara (1 fo 3) 3019 148.148 13.494
1. KynoBuHa akuwuja v yaena (HETo oanmem) 3020
2. KynoBuHa HemaTepujanHe NMOBWHE, HEKPETHUHA, NMOCTPOjeHba, onpeme u 3021 124.511 13.494
6uronoLkMx cpeacrasa
3. OcTtanu uHaHcKjckn nnacMmaxy (HETo OAnmBMK) 3022 23.637
11l. HeTo npunuBe roToBMHE U3 aKTUBHOCTU MHBECTUpatba (I-11) 3023
IV. HeTo oanuBe rotoBrHe M3 akTUBHOCTM uHBecTUpatrsa (I1-1) 3024 102.811 10.180
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIBLA 3025 37.363
|. Mpunuem roToBUHE M3 aKTUBHOCTU hrHaHcupawa (1 fo 5)
1. YBehare ocHOBHOr KanuTana 3026 200
2. [lyropoyHu kpeautun (HeTo NPUNUBM) 3027
U3Hoc
Mo3uuuja Aon
Tekyha roauHa MperxonHa
roguHa
1 2 8 4
3. KpaTkopoyHu KpeauTu (HeTo NpunuBm) 3028 31.247
4. Octane pyropoyHe obaBe3e 3029




5. OcTane kpaTkopoqHe obasese /3030 5816
Il. Oanuay reToBMHE U3 SKTMBHOCTM dMHEHCMpara (1 o 6) 3031 68.107 3.011

1. OTkyn concTeEHNX axUMja U yaena 3032 68.107

2. [IyropoqHe KpeanTi (aanuen) 3033

3. KpaTropouyHK KpeZuTA (0ANHEK) 31]34

4, Ocrane obagese (oanuen) 3035 3.0

5. DUHAHCHICK NHINHT 31}35

6. Mennahexe gUBMIEHLE “3037

lil. HeTo NpWUNKE roToBMHE M3 BKTWBHOCTW thuHaHowpara (1-11) 3038 34.352
IV. HETo 0ANKE rOTOBKHE U3 aKTUEHOCTH thrHakcuparsa (II-)) 3038 E8.107

I. CBETA NPWNME NOTOBWHE (3001 + 3013 + 3025) anam 2.881.691 3.113.674
A. CBETA O4NWB rOTOBWHE (3005 + 3019 + 3031) 3041 2.99T7.634 3143977
B. HETO NPUAWUB MOTOBUHE (3040 - 3041) 2042

E. HETO OfNYE FOTOBMHE (3041 - 3040) 3043 115.943 30.303
H. FOTOBWMHA HA NOYETKY OBPAYYHCKOT NEPHOOA 3044 194,656 220.447
3. NO3NTUBHE KYPCHE PAZNWKE NO OCHOBY NPEPAYMYHA FOTOBMHE 3045 8.762 6.043
. HEFATMBHE KYPCHE PA3MWKE N0 OCHOBY NPEPAUYYHA TOTOBWHE | 3046 2.001 1.531

J. FOTOBMHA HA KPAJY OBPAUYHCKOT NEPMORA e A R

(3042 - 3043 + 3044 + 3045 - 304E)

Y TMupoty

M,

Hana 26.04.2016. roauHe

3akeHCKu 3aCTyNHUK

Ofpazau nponucad MNpasununkom o cagpsakie o chopmu obpasaya hMHEHCH|CHUK WABELITAja 33 NPWBPEAHAE AOYIUTES, 384DYIE W NDeAYISTHUKE
("CnywBenn rnacuuk PG, Bp. 95/2014 u 144/2014)
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M3BELLUTAJ O OCTAJIOM PE3YJNTATY-KoHCcOnNnaoBaHu
3a nepuop oa 01.01.2015. po 31.12. 2015. roguHe

- Yy Xurbagama gmnHapa -

Mpyna HanomeHa UsHoc
Nno3nunJA Aonn
payyHa, .
pauyH 6poj Tekyha roauHa MpeTxogHa roguHa
1 2 3 4 5 6

A. HETO PE3YNTAT U3 NOCNIOBAKBLA
I. HETO JOBUTAK (AOIN 1064) 2001
1. HETO I'YBUTAK (AOI 1065) 2002 505.312 1.406.536
B. OCTAJIM CBEOBYXBATHU JOBUTAK UNU
F'YBUTAK
a) CraBke koje Hehe 6uTu peknacudukoBaHe y
BunaHcy ycnexa y 6yayhum nepnoauma
1. MNpomeHe peBanopusaumje HemaTtepujanHe
MMOBMHE, HEKPETHMHA, NOCTPOjera 1 onpeme

330 a) nosehare peBanopusaLnoHnx pe3epsu 2003 213
6) cmarbere peBanopusaloHmx pe3epsm 2004
2. AkTyapcku gobuum nnm ryéuum no ocHoBy
nnaHoBa AedUHUCaHUX NpuMatrba

331 a) pobuum 2005
6) rybuun 2006 4.908 3.593
3. Jobuum unu ryérum no ocHoBy ynarawa y
BracHWYKe MHCTPYMEHTe kanutana

332 a) pobuum 2007
6) rybuun 2008
4. [o6buum nnu ryérum no ocHoBy yaenay ocTanom
cBeobyxBaTHOM AOBUTKY MK ryGUTKY NPUAPYXKEHNX
apywrTasa

333 a) pobuum 2009
6) rybuun 2010
6) CtaBKe Koje HaKHagiHO Mory 6uTn
peknacudukoBaHe y BunaHcy ycnexa y 6yayhum
nepuogmMma
1. Jo6uum nnu ryduum no ocHoBy npepadvyHa
dUHAHCKCKUX n3BeLLTaja MHOCTPaHOr MocnoBaka

334 a) pobuum 2011
6) ryéuun 2012




.; Tpyna _ Hanomesa Manoc.
i NO3MUKIA Aon ; =T
pasdyHa A : et ey
L padyH Bpo| Taxyha roguHa MperxogHa roguHa
2. DoGwuwe wnu ryBuum on HHCTDYMEHATSE JAWTHTE HETO
ynarakea y MHOCTREHO NOCNoBESke
| 335 | a) goBuum 2013
&) ryuig 2014
3. DoBuux wan riyGuuw no DCHOBY MHCTDYMEHETE 3EWTHTE
i PU3INKE (XEUHHIE) HOBYAHOr ToKa
| 336 | a) noBuun 2015
B) ryGnuu 2018
4. DoGuuW une ryGuue no QCHOBY X8pTIjE O BpeSHOCTH
PacnonoMUBKE 33 npogajy
33'{ a) aoGuum 2017
6) ryGuum 2018,
|. OCTANW BEPYTO CBEOCBYXBATHM AOBWTAK (2003 + ]
2005 + 2007 + 2009 + 2011 + 2043 + 2015 + 201 7)- (2004 + | 2019
2008 + 2008 + 2010 + 2012 + 2014 + 2016 + 204 B)z0
II. OCTANW BPYTO CBEOBYXBATHW MYBMTAK (2004 +
2008 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + 2020 4,695 3.503
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 201 7jz0
[Il. MOPE3 HA OCTANW CEBEOBYXBATHW OOBWTAK MMM 2021
MYEWTAK NEPWOOA =it
IV, HETO OCTANKW CBEOBYXBATHW OOBMTAK (2018 - 2022
2020-2021)20
V. HETO OCTANK CBEOBYXBATHM MYEMTAK {2020 -
2019 + 2021) 2 0 2023 4.595 3.593
B. YK¥NAH HETO CBEOBYXBATHW PE3YNTAT
| NEPUOOA
| YKYTIAH HETO CEEOBYXBATHW JOBWTAK (2001 - 2002 2024
+ 2022 - 2023) 20
Il YK¥MAH HETO CBEOBYXBATHW MYBWTAK (2002 - 2001
+2023-2022) =0 2025 510.007 1.410.128
I. YKYNAH HETO CBECBYXBATHW NOBWTAK MNW
FYEWTAK (2027 + 2028) = AQM 2024 2 0 unW AOM 2025 = 2025
g
1. Mpunican selMHCkMM BRaCHUUMME KanuTana 2027
2, Npunucar anacHuumaa koju Hemajy koHTpony 2028
| ]
Y MMupoty 3akgHcKu 3ECT}’;&K— J
X / |
M.n. . ﬁ;f/? e |
26.04.2016. roguHe / .
i OBpalay nponucan MpasunHukoM o CEAPMUHN W hopam ofpasaua hitaHcujokme WIBEITAja 33 NPHBPEAHA ADYLITES, IG40YIe W NpedyIeTH kS

("CaywBeyn rrachiuk PG, Gp. 95/2014 144/2014)
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M3BELUTAJ O NPOMEHAMA HA KAMUTANY

3a nepuop on 01.01.2015. po 31.12.2015. roguHe - KOHCONMMAOBAHU

- Y Xusbagama guHapa —

KomnoHeHTe kanuTtana
onuc 30 31 32
PegHu AoOn Aon YnucaHnu a Aon
6poj OcHOBHM KanuTan HeynnaheHu Pe3epBe
Kanutan
1 2 g 4 5
MNMoyeTHO cTake NpeTxoAHe roAuHe Ha
aaH 01.01.2014
1 a) AyroBHW cango pavyHa 4001 4019 4037
6) noTpaxHu cango pavyHa 4002 642.704 4020 4038 5.396
UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa
2. a) ncnpaeke Ha AyroBHOj CTpaHU pavyHa 4003 4021 4039
6) VicnpaBke Ha NOTPaXXHOj CTPaHW payyHa 4004 4022 4040
KopuroBaHo no4yeTHO cTake NpeTxoaHe
roguHe Ha gaH 01.01. 2014
a) KopuroBaHu AyroBHU cango padyHa (la +
3. 2a-26)2 0 4005 4023 4041
6) KopurosaHm NoTpaxkHU cango payyHa (16 -
2a+26)20 4006 642.704 4024 4042 5.396
lNMpomeHe y npeTxoaHoj 2014 roanHun
4. a) NpoMeT Ha OyroBHOj CTpaHu pavyHa 4007 4025 4043
6) NnpomMeT Ha NOTPaXHoj CTpaHW pavyHa 4008 4026 4044 13
Crame Ha Kpajy npeTxogHe roguHe
31.12.2014
a) AyroBHM cango padvyHa
5. (3a + 4a - 46) 2 0 4009 4027 4045
6) noTpaxHu cango pavyHa
(36 - 43 + 46) 2 0 4010 642704 4028 4046 5.409
WcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa
6. a) ncnpaeke Ha AyroBHOj CTpaHU pavyHa 4011 4029 4047
6) McnpaBKke Ha NOTPaXHOj CTpaHU padyHa 4012 4030 4048
KopuroBaHo no4yeTHo cTawe Tekyhe
roguHa Ha gaH 31.03.2015
7. a) KopuroBaHu AyroBHu cango padyHa (5a +
6a - 66) 2 0 4013 4031 4049
6) KopurosaHu noTpaxkHu cango padyHa (56 - 2014 642.704 2032 2050 5.409
6a+606) =0
lNMpomeHe y Tekyhoj 2015 roanHun
8. a) NpoOMeT Ha OyroBHOj CTpaHu pavyHa 4015 4033 4051
6) NnpoMeT Ha NOTPaXHoj CTpaHW pavyHa 4016 4034 4052 2
CTtame Ha Kpajy Tekyhe roguHe
31.03..2015
a) AyroBHM cango padyHa
9. (7a + 8a- 86) 2 0 4017 4035 4053
6) noTpaxHu cango pavyHa
(76 - 8a + 86) 2 0 4018 642.704 4036 4054 5.411




PeoHu
Bpoj

onuc

KomnoHeHTe kanuTana

Aon

35

Fyburak

Aon

047 n 237

34

OTKyn/LeHe
comncTBeHe
akuuje

Aon

HepacnopeheHnu poburak

2

6

7

8

lNMo4yeTHO cTawe NpeTxoAHe roguHe Ha
aaH 01.01.2014

a) [yroBHU cango padyHa

4055

2.413.007

4073

4091

6) NoTpaxHu cango padyHa

4056

4074

4092

UcnpaBka MmaTepujanHo 3Ha4ajHUX
rpeliaka u¥ npomMeHa pa4yHOBOACTBEHMX
nonuTuka

a) McnpaBke Ha [yroBHOj CTpaHu pavyHa

4057

4075

4093

6) McnpaBke Ha NOTPaXHOj CTpaHU padyHa

4058

4076

4094

KopuroBaHo no4yeTHO CTak€ NpeTxoaHe
roguHe Ha gaH 01.01.2014

a) KOpMroBaHW [yroBHU cango padyHa (la +
2a-26)20

4059

2.413.007

4077

4095

6) KopWroBaHu NOTPaXXHM canao padyHa (16 -
2a+26)20

4060

4078

4096

lNMpomeHe y npeTxoaHoj 2014 roanHn

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4061

1.419.295

4079

4097

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4062

4080

4098

CTam€ Ha Kpajy npeTxoAHe roauHe
31.12.2014

a) [yroBHW canjo pavyHa
(3a+4a-46)20

4063

3.832.302

4081

4099

6) NoTpaxHu cango padyHa
(36 - 4a + 46) 2 0

4064

4082

4100

UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4065

4083

4101

6) McnpaBke Ha NOTPaXHOj CTpaHU padyHa

4066

4084

4102

KopuroBaHo noyeTtHo ctake Tekyhe
roguHe Ha gaH 31.03.2015.

a) KOpMroBaHW [yroBHU cango padyHa (5a +
6a- 66) = 0

4067

3.832.302

4085

4103

6) KopuroBaHu NOTpaXxHU canao padyHa (56 -
6a+66) =0

4068

4086

4104

lNMpomeHe y Tekyhoj 2015 roguHu

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4069

523.773

4087

4105

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4070

4088

4106

Crame Ha Kpajy Tekyhe roguHe
31.03. 2015

a) AyroBHU canpo padvyHa
(7fa+8a-86)=0

4071

4.356.075

4089

4107

6) NoTpaxHu cango padyHa
(76 - 8a + 86) 2 0

4072

4090

4108




PeoHu
6poj

onuc

KomnoHeHTe ocTanor pe3yntaTta

Aon

330

331

332

PeBanopusaunoHe
pesepBe

Aon

AkTyapcku
aoouumn unu
ryouum

Aon

HOobuum nnu ryéuumn
Mo OCHOBY ynaraway
BrlacHUYKe
MHCTPYMEHTe
Kanutana

2

10

11

Mo4yeTHO cTake NpeTxoAHe roAguHe Ha AaH
01.01.2014.

a) AyroBHU cango padyHa

4109

4127

4145

6) noTpaxHu cango pavyHa

4110

1.506.949

4128

4146

UcnpaBka maTtepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTuKa

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4111

4129

4147

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4112

4130

4148

KopuroBaHo no4yeTHO cTake NpeTxoaHe
roguHe Ha gaH 01.01. 2014

a) KOpMroBaHW AyroBHU cango padyHa (la +
2a-26) 20

4113

4131

4149

6) KopYroBaHu NOTPaXXHU cango pavyHa (16 -
2a+26)20

4114

1.506.949

4132

4150

lNMpomeHe y npeTxoaHoj 2014 roanHn

a) NpOMeT Ha JYroBHOj CTpaHu pavyHa

4115

4133

3.593

4151

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4116

2.206

4134

4152

CTam€e Ha Kpajy npeTxogHe roaumHe
31.12.2014

a) [yroBHU cango padyHa
(3a+4a-46)=0

4117

4135

3.593

4153

6) noTpaxHu cango pavyHa
(36 - 4a + 46) 2 0

4118

1.509.155

4136

4154

UcnpaBka maTtepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTuKa

a) McnpaBke Ha [yroBHOj CTpaHu pavyHa

4119

4137

4155

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4120

4138

4156

KopuroBaHo no4yeTHo cTtawe Tekyhe
roauHe Ha gaH 01.01.2015

a) KOpMroBaHW [yroBHU cango padyHa (5a +
6a - 66) = 0

4121

4139

3.539

4157

6) KopuroBaHu NOTpaXxxHN cango pavyHa (56 -
6a +66) = 0

4122

1.509.155

4140

4158

lNMpomeHe y Tekyhoj 2015 roanHu

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4123

4141

1.314

4159

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4124

217

4142

4160

Crame Ha Kpajy Tekyhe roguHe
31.03.2015

a) AyroBHU canpo padvyHa
(7fa+8a-86)=0

4125

4143

4.907

4161

6) noTpaxHu cango pavyHa
(76 - 8a + 86) 2 0

4126

1.509.372

4144

4162
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333
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336
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[OBUTKY UNK ryouTky
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Aon
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2

12

13

14

lNMoyeTHO cTawe NpeTxogHe roauHe Ha
aad 01.01.2014

a) OyroBHUW cango padyHa

4163

4181

4199

6) NOTpaXxkHW cango padyHa

4164

175.432

4182

4200

UcnpaBka maTepujanHo 3Ha4YajHUX
rpewaka u npomeHa
pavyyHOBOACTBEHMX MONUTUKA

a) UcnpaBke Ha AyroBHOj CTpaHu padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTpaHu
paJyyHa

4166

4184

4202

KopuroBaHo no4eTHO cTamwe
npeTxonHe roguHe Ha gaH 01.01. 2014

a) KopuUroBaHu JyroBHu cango padyHa (la
+2a-26)20

4167

4185

4203

6) KOPUroBaHM MOTPaXkHW Cango padyHa
(16 - 2a + 26) = 0

4168

175.432

4186

4204

lNMpomeHe y npeTxoaHoj 2014 roguHmn

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4169

10.491

4187

4205

6) NpoMeT Ha NOTPaXHOj CTpaHW pavyHa

4170

4188

4206

CTame Ha Kpajy npeTxoAHe roauHe
31.12.2014

a) AYroBHM canpao pavyHa
(3a+4a-46)20

4171

4189

4207

6) NOTpaXxkHW cango padyHa
(36 -4a +46) 2 0

4172

164.941

4190

4208

UcnpaBka maTepujanHo 3Ha4YajHUX
rpewaka u npomeHa
pPa4YyHOBOACTBEHUX MONUTUKA

a) UcnpaBke Ha AyroBHOj CTpaHM padyHa

4173

4191

4209

6) ncnpaske Ha NOTPaXkHOj CTpaHu
paJyyHa

4174

4192

4210

KopuroBaHo noyeTtHo ctake Tekyhe
roguHe Ha gaH 01.01. 2015

a) KopuUroBaHu AyroBHu cango padyHa (5a
+6a-66) =0

4175

4193

4211

6) KOpUroBaHM NMOTPaXkHU Cango padyHa
(56 - 6a + 66) = 0

4176

164.941

4194

4212

lNMpomeHe y Tekyhoj 2015 roanHu

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4177

4195

4213

6) NpOMeT Ha NOTPaXHOj CTpaHW pavyHa

4178

14.280

4196

4214

Crtame Ha Kpajy Tekyhe roguHe
31.03. 2015

a) [yroBHU canfo padyHa
(7a+8a-86)=0

4179

4197

4215

6) NOTpaXxkHW cango padyHa
(76 - 8a + 86) = 0

4180

179.221

4198

4216
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HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

1. OCHHUBAIBE U IEJJATHOCT

Turap A. L., ITupor (y naseem tekcry: , IIpenysehe”) je mpBo6uTHO ocHoBan 1935.roauHe OCHUBabEM
UHIYCTPUjCKE PAIUOHMIE 33 MIPOU3BOJY I'YMEHMX IIPOMU3BOJA U CBUX BpcTa rymere obyhe. Hakon
Jpyror cBeTcKor pata (abdpuka mounme ca pagom 20. nenem6pa 1945.rogune. Toxom 1972.romune
Ipenysehe npBo y JyrocimaBuju ocBaja, MO COINCTBEHO] TEXHOJOTUjU U KOHCTPYKLMjH, IPOU3BOIEY
IMYTHHYKUX PAJUjaTHAX ayTo ryMa ca TeKCTHIHUM mojacoM. Tokom 1991.roxwHe u3BpIIeH je ymuc
IIPOMEHE cTaTyca npenys3eha y ApyHITBEHO] CBOJUHU Y IEOHUUYKO APYLITBO Yy MELIOBUTO] CBOJHHH, & OJf
16.jymna 1996.rogure, npomena Hasusa [Ipenyseha y "Turap” AKIMOHAPCKO APYIITBO 33 IIPOU3BONLY
YMEHHX MpoH3Boja ca 11.0., [Tupor (Turap A.J., Iupor).

Ipenysehe je na nan 1.janyapa 2003.roguHe U3BPIIUIO IPOMEHE 00JIMKA OPraHM30Bakba M CTATyCHE
IPpOMEHE NpU KOjuUMa je AOLUIO J0 M3[Bajaka M3 cacraBa IIpenyszeha opraHu3alMOHUX J€l0Ba
®abpuke ayroryma u dabpuke yHyTpalllbUX yMma, GopMuUpama U perucTpoBamba HOBOI Ipenyseha
“Turap MX"- npenysehe 3a npousBoamy ryma, a.0.0, Iupor (“Turap MX"), y unjem KamuTany je
Ipenysehe umano yuemhe ox 65%. Tokom 2005.roauHe, HAKHATHOM JOKAMUTATN3ANN]OM, yderhe
Ipenyseha y xamurany “Turap MX” je npomemeno Ha 50%, ¢ THM ImITO je y AreHIMju 3a IpUBPEIHEe
perucrpe, Ha OCHOBY JIOroBOpa mapTHepa, perucrpopaHo yuemhe on 49.4%. C'o03upoM Ha maTym
JIOKaNMTANU3anyje, cpasMepHo ydemhe matmaHor npenyseha y kamuramy “Turap MX” 3a 2005.
TOJMHY je, TIpeMa JaTyMy perucrpanuje usHocuao 51.7674%,a mpema jnaTyMy ymiaTte JXOZAaTHOT
karmrama 51.9033%.Y Toky 2007. rommue IIpemysehe je mpomamo 19.4% ynmena kommaHHjH
MunxenuH, Herxepnannc u Ha gan 31. menem6bpa 2007.romune, ydemthe Ilpemyseha y xamuramy
“Turap Typec”(mperxonuu Hasus “Turap MX”), a Ha OCHOBY M3BpLIeHe perucrparyje, usHocu 30%.
VY toky 2008. romune npenysehe je mpoxmano jomr 10% ynmena kommanuju MunxemuH, Herxepnannc
tako na 31. nenembpa 2008. rogune yuemthe y kammrany “Turap Typec”, Impor m3Hocu 20%. Y
ckmagy ca tuM, npemysehe “Turap Typec”, Ilupor, Huje o0O0OyxBaheHO Yy KOHCONHIOBAHUM
¢unancujckuM u3Betajuma Ipenyseha nwa nan 31. nenem6ap 2007.romuue u 31. nenembap 2008.
FOJIMHE.

V toxy 2009.romuue npenysehe je nmpoxano npeocramx 20%ynena .

ITopen npousBoAme NPOM3BOAA O] TIyMe, Kao OCHOBHUM JielaTHocTUMa Ipyma ce GaBu u:
OPOU3BOAKOM JIENMIA M YTEH3WIWja, TPAHCIOPTOM, Ipal)eBUHCKMM Yyclyrama, TYpU3MOM U
YLOCTUTEJLCTBOM, IIOCIOBUMA CHOJBHOTPIOBUHCKOI IPOMETa y OKBUPY JAENAaTHOCTH 3a Koje je
JlpylITBO OCHOBAHO, MOCEOHHM OOJHMIMMa CIOJLHOTPrOBUHCKOr MpoMmera (YroBOpU O AyrOpovHO]
IIPOU3BOAHO] KOOIEPALMjU, KOMIIEH3aMOHU [OCJIOBY, KYIIOBHHA Po0OE y HHOCTPAHCTBY paju Mpojaje
y HHOCTPAaHCTBY, Ka0 M HM3BO3 KYIUbCHE M yBe3eHe po0e, MaJIOrpaHHYHH MPOMET), yciayrama y
CIIOJbHOTPrOBUHCKOM IIPOMETY U JPYro.

Opranu ynpassbama [Ipenyszehem cy: Ckynmtuna, Jupexrop u Hapgzopau on6op.

Cemumre IIpenyseha je y Iupoty, y ymumu Hukone Iammha 213.Ha nan 31. nenem6pa 2014.roguse
Marumano npenysehe je umano 1.564 samocnennx. Ilopeckn unenrndukanmonn 6poj (“IIUB")
Ipenyseha je 100358298Pememem Komucuje 3a tcTuHr U Kotanujy beorpancke Oep3se ox 2. anpuia
2007. romune, axuuje IIpemyseha cy mpumibene Ha A mmctHHT bBeorpancke Oepse ca cumOGoroM
THUT'AP.

Pemremsem xomucuje 3a yuctuHr beorpancke Gepse ox 27.08.2013.akmujama xommanuje Turap ce
tpryje Ha Open marketuc o63upom Ha To na Turap Huje GO y MoOryhHOCTH ma y POKy Koju je
KOMHCHja Jaja o0Oe30equ MHIIbEHE peBH30Opa Ha (UHAHCHjcKH u3BemTaja 3a 2012. romumy,
MO3UTUBHO MJIM Ca PE3EpPBOM, LITO je jelaH oJ yclIoBa 3a kommaHuje Ha A u b ymictunry Gepse. ¥
OKBUpPY peloBHE peBH3Mje uHIekca beuworpaacke Oepse, akuuje Turpa ox cpeguHe centemOpa
2013roauHe HUCY /10 KOPIIe MH/ICKCA HajKBAaTUTETHHjUX akiuja Belex 15.
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2.1

2.2.

OCHOBE 3A CACTAB/BAILE U TIPE3EHTAIINJY KOHCOJIMJIOBAHHUX
OUHAHCHJICKHUX U3BEHITAJA

OcHoBe KOHCOJIMALHje
Ipunoxxenn GHUHAHCUJCKM H3BELITAjU MPEACTaBbajy KOHCONUAOBaHE (UHAHCH]CKE W3BEILITAje

npenyseha Turap A.J., Iupor (“I'pynma” mmm “Marngno npenysehe”), u ¢unancujcke u3BelnTaje
cienehux 3aBUCHUX JPYINTBA!

% ydemha y

KaNUTAJIy
1 Turap O6yha 1.0.0, ITupot 100.00%
2  Twurap XeMujcKH IPOU3BOAH 11.0.0., ITupor 100.00%
3  Twurap Texauuka ryma 1.0.0., [upor 100.00%
4 TICAR pn.0.0.ITupor 100.00%
5 Turap IlocnoBuu cepBuc 1.0.0., ITupor 100.00%
6  Turap Toypc 1.0.0., ITupor 100.00%
7  Twurap YrocturesbeTBo 1.0.0., [Tupor 100.00%
8 Turap O6e36eheme 1.0.0., [Tupot 100.00%
9  Turap Unrep Puck 1.0.0., ITupor 100.00%
10 Turap UukoH 1.0.0., [Tupot 100.00%
11 Cno6oana 3ona Ilupor, A.JL., ITupot 75.06%
12 Turpa MonTeHerpo 1.0.0., [loaropuna, Permy6muka Ipra 'opa 80.00%
13 Turap IMaptrep 1.0.0., Cromse, Penybmka Makeonnja 70.00%
14 J1.0.0. Turpa Tpejn, bamwa Jlyka, Peny6iuka Cprcka 70.00%
15 Turap Amepuuac Jaukconsumi, @nopuna, YCA* 100.00%
16 Turap Eypore, Jlonnon, YK 50.00%

*Koucomnumosanu durancyjcku u3senrtaj 3a 2015ro.He ca/[pku mojaTKe 3aBUCHOT pety3eha Tigar
Americas Jckconwall,Florida ,USA.

OUHAHCHjCKM M3BEIITAjU  3aBUCHUX IHpefy3eha y HMHOCTPAaHCTBY, UCKa3aHM Yy HBHUXOBUM
(YHKIMOHAIIHAM BallyTama, MpepadyHaTH Cy y W3BEIUTajHY BalyTy MartudHor mpeayseha (duHap),
TaKo IUTO Cy CPEACTBa U obaBe3e IpepadyHaTH [0 3BAHMYHOM KypCy Ha JaH OuilaHca CTama, a
IPUXOAU U PACXOJU IO IPOCEUHOM KypCy y TOKY FOJIUHE.

CBU MaTepujalHO 3HauajHU M3HOCH TPaHCAKIIMja U callja KOjU Cy HacTalau U3 Mel)ycOOHUX MOCIOBHUX
oJHoca u3Mel)y rope HaBeleHUX IOBE3aHUX Ipey3eha eNuMUHUCAHY CY IPUIMKOM KOHCONUAALY]E.

HpI/IJ'IO)KeHI/I KOHCOJIMIOBAaHU (1)I/IHaHCI/IjCKI/I I/I3B€IHTajI/I cy CaCTaB/JbCHU Ha OCHOBY TI'OAUIIBLUX
(1)I/IHaHCI/IjCKI/IX I/ISBeIHTaja 34 CTaTUCTHUYKC r[orpe6e MAaTUYHOT IPAaBHOTI JIMIa U 3aBUCHUX IIPaBHX JIMIIA.

OcHoBe 3a cacTaB/batbe U NPe3eHTALUjy (PMHAHCHjCKHMX M3BellTaja

Pauynosoocmeenu ocnos

OBH (MHAHCHjCKH M3BELITAjH CY HPHUIPEMIbEHH y CKJIaLy ca HaueJIoM HMCTOPHjCKOr Tpoluka (H3y3eB
3a). DUHAHCHjCKM HM3BEIUTAjH Cy Npe3eHTOBaHM y auHapuma Peny6muke Cpbuje (“PCI") u cse
HCKa3aHe HyMEPHYKe BPEIHOCTH MpeCTaBbeHe ¢y y Xxwbagama auHapa (PCJI'000) ocuM yKOJIHKO je
Jpyrauuje HaBeieHo.

OCHOBHE pauyyHOBOICTBEHE IOJIMTHKE KOj€é Cy IPUMEHECHE 3a IPUIPEMY OBUX (DHMHAHCHUjCKUX
U3BELITaja 00€I0JalbEHe Cy Y HapeIHUM HalloMeHaMa.
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2.3.

I'pyna Boau eBHJEHIMj€ U cacTaB/ba (PMHAHCH]CKE U3BEIITAje Y CKIaAy ca 3aKOHOM O PauyHOBOJCTBY
Peny6imuke Cpbuje 1 ocTanoM NpUMEBUBOM 3aKOHCKOM perynatusoM y Pemy6muuu CpOuju.

VY cknany ca 3akOHOM O PauyHOBOJCTBY, BENMKa IIpaBHA JIMLA, [IPaBHA JIMLA Koja UMajy obaBe3y
cacTaBJbarba KOHCOJMIOBAHMX (DMHAHCHjCKHX HM3BelTaja (MaTHYHA NMpaBHA JMLA), jaBHA JAPYIITBA,
OJHOCHO APYIITBA KOja Ce MPUIIPEMajy Jia IOCTaHy jaBHA y CKJIay ca 3aKOHOM O TPXKUINTY KaruTaa
Peny6iuke Cpb6uje, HE3aBUCHO OJ BEIMYMHE, 3a IPU3HABAEKE, BPEIHOBAME, IMPE3EHTALUjy U
obenonambuBamke MO3ULMja y (UHAHCHJCKMM M3BEIITajuMa NpuMemyjy MehyHaponHe cranmapie
(buHAHCHjCKOI U3BEILITaBaba, YMjU j€ IPEBOJ Ha CPICKU je3UK 00jaBUIO0 MUHHCTAPCTBO HAJUJIEKHO 3a
nocnose (pHHAHCH]a.

MPC, MC®U n tymauema objaBibeHn no jyHa 2012.roxgumne on ctpane Oxbopa 3a melyHaponHe
padyHOBOICTBEeHE cTaHIapae u Komurera 3a Tymauewma pauyHOBOJCTBEHHX CTaHAApHa Cy 3BaHHYHO
npesBefieHd pemieleM MunucraperBa ®unancuja Penybiuke CpOuje o yrphuBamy NpeBoja
MelyHaponuux craHgapaa (uuaHcujckor u3BemitaBawa (0poj pemema 401-00-896/2014-16) u
objasbern y Cmyx0OeHoM rinacHuKy Peny6mmke Cpbuje 6poj 35mana 27. mapra 2014.rojquxe.

M3memenn wmm u3gati MCOU n Tymadema cTangapna o0jaBibeHH HakoH jyHa 2012.romune HUCY
611U pUMEHEHN NPHIIMKOM CacTaB/baba IPUIOKEHUX (PUHAHCH]CKUX U3BEILTAja.

Iopen Tora, npunokeHd GUHAHCHjCKU M3BEINTAjM CYy CacTaB/beHU Yy CKIady ca 3axTeBUMa
ITpaBunHuKa O KOHTHOM OKBHUPY U CaJpXKUHU pauyyHa y KOHTHOM OKBUPY 3a IPUBpPEIHA APYIITBA,

saapyre u npenysernuke (Ciyx6enu riacHuk Pemy6mmke CpOuje 6poj 95/2014)u IlpaBuinuka o
cagpkuHU U (opmu oOpasana (UHAHCHjCKUX M3BEINTaja 3a NPUBpEAHA MAPYLITBA, 3aJIpyre U
npenyserauke (Cnyx6enn riacHuk PemyGumuke CpGuje 6poj 95/2014 m 144/2014). HaBenenu
IOPaBUIHULU KOjU PErYJUIIY Ipe3eHTalujy (UHAHCHjCKUX W3BEIITaja UMajy NPBEHCTBO IPUMEHE Yy
OJHOCY Ha 3axTeBe Koje y ToMm mnorneny nebpunumry MCOU koju cy 00jaB/beHM Ol CTpaHe
MunucTapcTBa (puHaHcuja. 300r rope HaBeAEHUX OACTYNAmba OBU (PMHAHCHUjCKHM M3BEIUTAjU HUCY Y
cknany ca MCOU

OUHAHCHjCKM M3BEIITAjU MpUKa3yjy YIOpeaHe MOoAaTKe 3a MpeTXomHu obpaudyHcku nepuon. Iopern
Tora JlpymTBO NpuUKasyje JOAaTHU OUIIaHC CTamba Ha JaH MOYeTKa HajpaHujer IPUKa3aHor Iepuoja y
Cllydajy PpETPOCHEKTUBHE IIPUMEHE PpauyHOBOACTBEHE IOJMTUKE, KOpPEKLMje TIpelike WU
pexiacuuKanyje cTaBKy OMIaHCa CTamba.

Ha4e1o cTATHOCTH OCJIOBaHA

I'pyma je 3a romuHy Koja ce 3aBpmasa Ha paH 31penem0ap 2015romuHe ocTBapHiIO HETO
ryourak 505.312xmspane muHapa. Ha HaBeneHM maH KpaTKopodHe obaBese I'pyme cy Mame o0f
Berose 00pTHE UMOBHHE 32 M3HOC o1 345.987xmwpana nunapa. I'pyna uMma npobieMe y JIUKBUTHOCTH
(nero omymB rorosuHe). IIpu TOMe, palyo YKYITHOT 1yroBaiba IpeMa KaluTaiy je HeraTHBaH,0JHOCHO
uMaMo T'yOUTaK U3HaJ BUCUHE Kamurtana. M mopen 3HauajHe HEM3BECHOCTH IpeNy3UMajy ce Mepe 3a
031paBibebe I'pyIe 1a HacTaBU MOCIOBAKE Y CKIIAly Ca HAuelIOM CTaJHOCTHU I10CI0Bambha.

Ha Banpennoj CenmHuIM CKYIIITHHE aKIMOHapa oapxkanoj 14. anpwia 2014.roauHe, 10oHeTa je OIIyKa
0 MOMHONIECHY IIpe[Iora 3a IIOKPEeTamhe CTEYajHOr MOCTYNKA pPEOPraHM3aIMjoM, Cca YHarpex
HIPHIPEMIBCHNM ITAHOM peopraHu3anyje. YHapes IpHIpeMIbeHH IUTaH peopraHusanyje 3a Turap AJl
u Turap O6yhy je npenar IIpuspennom Cyny y Humry 29.05.2014ronqune. I'nacame Ha KOMe je IUIaH
ox crpaHe BehHHCKHUX IOBepmIIana ycBojeH, 3a Turap A/l je ongpxano 18.09.2014romune, a 3a Turap
O6yhy 23.09.2014Ha mnan Turap O6yhe Huje Omito >kandu, Tako Ja je MCTH IOCTA0 MPaBOCHAKAH
26.11.2014. a nouerak npumene miuaHa je 11.12.2014roqune. OTuiata AUPEKTHHM MOBEPHOLMMA
Turap O6yhe je ormouena 11.01.2015rommue.

Ha ycBojenu man 3a Turap AJl Iupor ynoxuna je »xan0y IlpuBpenna G6anka beorpan y credajy u
pemesseM IIpuBpennor anenanuonor cyna y beorpany ox 31.12.20140nuHe HaloXeHa je KOpeKIHja
mraHa.Kopekija 1miaHa je ypaljena m mmemenu tekct YIIIIP-a je mpemar Cymy 20.02.201%Ha
POUMINTY OApXKAaHOM Yy mpuBpenHoM cyny y Hwumy, 07.04.20150xune,BehnHCKOM OIUTyKOM
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3.1

3.2.

3.3.

3.4.

noseprana ycsojeH je YIIIIP Turpa AJl. . Jana 01.06.2015oqune YIIIIP je mocrao mpaBHOCHaXaH
U THME Cy Ce CTBOPIIM YCIIOBH 3a PEIporpaM JOCHENHX CTapux Xyrosa. Jpymrso je ca BehmHCKHM
HoBepronuMa JeHUHHCA0 POK HCIUIATE Ha ceflaM ToAMHa, mTo Turpy naje moryhHoCT crabuimsanyje
nocnoBama. M3rmacasamem YIIIIP-a mosepuonn cy MOTBPIMIM Ja MMajy IMyHO IOBepeme y Twurap,
Ipe cBera U3 pasiora mro Turap nMa KBaIUTETHE U NIPEIO3HATIEUBE IIEOM3BOMIE KAKO Y 3MJbH, TaKO U
y HHOCTPAHCTBY.

V¥ nmocMarpaHoM NIEpUOAY MEHAIMEHT KOMIIAHUj€ jé UMao KOHTUHYMpaHy KOMYyHMKallMjy ca Hajpehum
BJIaCHULIMMa M npencraBHunuMa Brage Penynuke CpOuje, kao HajBeher mojeMHaqHOr aKLUOHApPa, C
LJbEM IIOCTH3abha CarJacCHOCTH OKO KJbYYHUX OJUIyKa 33 KOMIIAHHU]Y.

IMopen Tora pykoBoacTBo I'pyle MHTEH3UMBHO pagyd Ha U3paJud M yCBajamy IUIAHOBA U CTpaTeruja
(buHaHCHjCKE UM IOCIOBHE KOHCOIMAALUje Koje Tpedajy pe3ylTUpaTd NpeBasHIaKemheM Tellkoha y
¢bunaHcupamy U nocinoBamy.CxoqHo HaBeneHoM, I'pynma je mnpunoxkene (HHAHCHjCKE HU3BELITaje
cacTaBUIIa y CKJIaJy ca HaueJIoM CTaHOCTH II0CI0Bamba.

HNPEIJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA

IIpuzHaBame U oqMepaBam-¢ IPUX0/a U pacxoaa

IMpuxonu ce oamepaBajy MO NpPaBUYHO] BPEJHOCTH IpPHMJbEHE HAaKHAJe MM HakHajae koja he ce
OPUMUTU U IPENCTaBibajy M3HOCE KOJU ce no0ujajy 3a mpouary poOy M U3BpIIEHE YCIYre y TOKY

PEOOBHOI IOCJIOBamkba, yMalhCHE 3a pa6aTe, TOpe3 Ha A0AaTy BpEAHOCT U APYTE IIOPE3¢C IPpU npoz[ajn.

IMpuxoxu opn mpopaje mpousBoja U poba ce MpU3HaAjy Kaja ce poda UCHOpYYM U Kaja Cy 3HadajHU
PU3ULIM U KOPUCTHU Of] BIACHUINTBA HaJl lOM IIPEHETU Ha KyIILQA.

HpI/ISHaBaH)e pacxola BpHin C€ UCTOBPEMCHO Ca IPU3HABAKLEM IIPUXOJA paln KOjI/IX Cy TH pacxoaun
HacTalli (l'[pI/IHI_[I/Il'[ Cy4eJbaBama npuxoaa u pacxo/:[a).

IIpuxoau 1 pacxoau 1o OCHOBY KamMaTa

ITpuxoau 1 pacxomu MO OCHOBY Kamara, ykbydyjyhu 3aTe3Hy kamaTy M OcTalle IPUXOJEe U OcTaie
pacxole Be3aHE 3a KaMaTOHOCHY AaKTUBY, OJHOCHO KaMaTOHOCHY IacUBy, oOpadyHaBajy ce U
eBUJCHTUPA]y y OMIIaHCYy ycIexa y IEpUOy Ha KOjU Ce OJHOCE.

IIpepauyynaBame M3HOCa y CTPAHMM CpPeACTBHMA I1ahama

IlocnoBHe IIPOMCHE y CTpaHUM CpEACTBUMA miahama TOKOM TOAUHE npepaf{yHaBajy C€ y AuHaApe I10
3BAHUYHOM KYpCY pakeheM Ha JlaH CBAaKe€ POMCEHE.

CBe nosuuyje cpeacrasa u obaBe3a y CTpaHUM CpeACTBUMA Ilahama ce IpepauyHaBajy y HBUXOBY
JIMHAPCKY NMPOTUBBPEJHOCT II0 CPEebeM Kypcy, BaxeheM Ha jaH OMIIaHCa CTamba, OCUM aKO yrOBOPOM
0 KpPeAuTy U (PUHAHCUjCKOM JIU3UHTY HUj€ Jpyraunje Npelu3upaHo.

Ilo3uTHBHE M HeraTuBHE KYpCHE pPa3jIMKE€ HacTaJIC II0O OCHOBY INp€padyHaBara JACBH3HUX H3HOCA
KIbHKE C€ Y KOPUCT WIIK HA TCPET OmtaHca ycoexa.

Beneduuuje 3a 3anociene

Ilope3u u oonpunocu gponodosuma 3a COUUjanny cuzypHoOCm 3an0C1eHUX

V ckiaay ca nponucuMma Koju ce npumemyjy y Peny6mu Cpouju, Ipenysehe je y o6aBe3u aa miaha
JIONIpUHOCE Jp)kaBHUM (poHIOBUMA KojuMa ce o0e30ehyje comujanna curypHocT 3amocieHux. Ose
obaBe3e YKJbYdyjy AONPHHOCE 3a 3allOC/I€HE Ha TEpeT MOCIOJaBLA y M3HOCHMMAa OOpauyHaTUM IO

cTonamMa MnponrMCaHuM peJICBAHTHUM 3aKOHCKHUM IPOIIUCHUMA. Hpe/:[ys'ehe je, TaKObe, 00aBe3HO Ja on
6pyT0 I1aTa 3aroCJICHUX 06YCTaBI/I JOIPUHOCE U 1A UX, Y UME€ 3alI0CJICHUX, YIIJIATU TUM (1)0HI[OBI/IMa.
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3.5.

3.6.

JlonpuHocH Ha TepeT MOCI0JaBLa U JOMPUHOCH Ha TEPET 3alOCICHOr CE KEbIDKE Ha TepeT pacxoia
HeproJa Ha KOjU €€ OJHOCE.

Obagese no ocHogy omnpemnuna u jyounapuux Hazpaoa

I'pyna je y obaBe3u J1a UCILIATH 3alI0C/IEHUMA OTIIPEMHUHE, Y 3aBUCHOCTH 0J] FOIMHA paja IPOBEICHUX
y mpeny3ehy, y BACUHU OJI TPH 3apajie KOje je 3al0CIeH! OCTBApUO Y MECELly KOjU IPETXOAU MeCeLy Y
KojeM ce ucmiaahyje OTIPEMHUHA, OJHOCHO Yy BMCHHHU HPOCEYHE MECEuHe 3apaje HUcIUlaheHe y
Ipenyszehy 3a Mecel Koju NPEeTXOOM Mecelly y KojeM ce ucmahyje OTIpEeMHUHA, aKo je TO 3a
3aIl0CJIEHOTr II0BOJbHU]E.

IMopen HaBenenor, ApywTBo je U y obaBe3u na uciuiath jyounapue Harpane 3a 10, 20u 30 romuna
paga y JpywTBYy MO OAJAcKy y MEH3HWjy, a y ciaay ca (DMHAHCHjCKMM NPWIMKAMa U CUTYalUjH
JPYIITBA.

ﬂpyIHTBO je H3BPHIMIJIO pe3CpBHUCaba IO OCHOBY obaBe3a 1o HaBCICHHUM OCHOBaMa U OZ[FOBapajyha
06eJIOZ[aH:I/IBaH:a Cy IIpUKa3aHa y HallOMCHaMa.

Ilope3n n nonpuHOCH
Texyhu nopes na 0ooum

Texyhu mope3 Ha 10oOUTaK MPEACTaB/ba M3HOC KOjU ce oOpadyHaBa NPHMMEHOM IPONHUCAHE IOPECKE
crone of 15% nHa ocHOBHLlY yTBpheHY mopeckuMM OUIIaHCOM, KOja MpPEeACTaB/ba M3HOC JNOOUTKA Ipe
onopesuBamba 0 OAOMTKY edekara yckiahupama HOpHUXOJa M pacxofa, y CKIagy ca IOPECKUM
nponucuma Penmyonuke Cpbyje, y3 yMamerme 3a IPOINUCAHE IIOPECKE KPEIUTE.

3akoH o0 mope3y Ha goburak PenyGmuxe Cpbuje He mpeasuha na ce mopecku ryouuu u3 Tekyher
Hepuoja MOIy KOPHCTHTH Kao OCHOBa 3a HoBpahaj mopesa miaheHOr y IPETXOJHUM IIEPUOAUMA.
MebhytuM, ryounu u3 Tekyher mepuoja UCKa3aHHM Yy IOPECKOM OWIIAHCY MOTY CE€ KOPHCTUTH 3a
yMameHbe Iopecke ocHoBULE Oynyhux o0pauyHCKUX NEPUOAA, Al HE AyXKE Of AeCeT IofUHA.

0Oonosxcenu nopes na 0odumax

OnnoxeHu nope3 Ha goburak ce obpauyHaBa kopumhemeM MeTozle yTIBphuBama oOaBe3a Ipema
OuiaHcy cTawa, 3a IPUBPEMEHE Pa3UKe MIpoM3alllle U3 pa3irKe u3Mely nopecke OCHOBE CpeCcTaBa U
obaBe3a y OMJIaHCY CTama U HBHXOBE KILMIOBOACTBEHE BpenHOCTU. Baxehe mopecke crome Ha JaH
OunaHca CTamba MM IOPECKE CTONE KOjeé Cy HAKOH TOr JaHa CTYIMJIE Ha CHAry, KOpUCTE ce 3a
yIBphUBamk e pasrpaHUdeHOr U3HOCa Hmopesa Ha poburak. OanoxeHe nopecke o6apese ce MpU3HAjY 3a
CBE OIIOpE3UBE NpUBpeMeHe pa3iuke. OAIoKeHa Iopecka NOTpaXKuBama e MPU3HAjy 3a CBE ONOUTHE
IOPUBPEMEHE Pa3IUKe U e(eKTe MOpeCKUX ryOuTaka U IOPECKUX KPEJuTa, KOjU ce MOr'y IPEHOCUTU Y
HapenHe (UCKalHe NepUoie, A0 CTeleHa N0 Kojer he BepoBaTHO MOCTOjaTH OIOPE3UBU JNOOUTaK, a
KOJU C€ TUME MOXKE YMAmbHTH.

Ilope3u u oonpunocu Koju ne 3aguce 00 pesyimama

MOPE3H U TOMPUHOCH KOjH HE 3aBHCE O] Pe3yATaTa yKJbY4y]jy Mope3 Ha UMOBUHY, TOPE3e U JOTPUHOCE
Ha 3apajie Ha TepeT TOCIONaBIa, Ka0 M JAPYyre mope3e M IONPHHOCE Y CKJIANy ca PermyOInuKuM,
MOPEeCKUM M OMIITUM mpornuckuMa. OBH MOPE3d U JONPHHOCH Cy TPHKA3aHU Y OKBUPY OCTAIIMX
MOCJIOBHUX Pacxoja.

Hematepujaina ynarama

Hemarepujanna ynarama Cy y Kmurama lI'pyne uckazaHa 1o Ha0aBHO] BPEIHOCTH, YMameHO] 3a
aKyMyJUpaHy UCIPaBKy BPEJJHOCTU U €BEHTYasIHe I'yOUTKe of 00e3Bpehema.

Hemarepujanna ynarama oOyxBarajy ynarawmba y codTBep, JIUIEHLE U CIMYHA IIpaBa CTEYEHA
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KYIIOBUHOM U OTIIUCY]Y C€ Y POKY 01 S rofuHa.

ITopen HaBeneHOr, HeMmarepHjanHa yiarama oOyXBaTajy M UHTEPHO TIeHEpUCaHy HeMarepHjaHy
UMOBUHY KOja Ce IpPEeTeXHO CacToju OJl ylarama Y TPOIIKOBE pa3Boja Ha MPOjeKTUMa 3a Koje
pyKoBoACTBO I'pymne cmarpa a cy HEONXOOHHM, a y IMJby yHampehema mocnoBama Kpo3 pacT odbuma
Ipozaje, pa3Boja HOBUX MPOM3BOJA U PEKOHCTPYKIUjE MaJIOIPOAAJHUX OOjeKaTa U ylarawma y pas3Boj
CEpBUCHO AUCTPUOYTUBHE MPEXKE 32 JUPEKTHY NPOJajy KynuuMa 06e3 MOoCpeHHKa pagy OCTBapHUBamba
HAjBUIIMX MpOLEHaTa MapiKe, a 3a KOjeé PYKOBOACTBO ouekyje Oyayhe E€KOHOMCKE KOPUCTH Y
HaBeJICHUM IIpeHoauMa.

Ha6agna BpemHoCT (LieHa KOLITAakba) 3aCe0HO CTeUEHE HeMaTepHjaliHe HMOBUHE C€ CacToju Off HabaBHe
LeHe YKJby4dyjyhu yBO3HE LapHHE M IOpe3a II0 OCHOBY IpOMETa Koju ce He pedyHIupa, HaKOH
0/10MTKa TProBUHCKUX MOMYCTa U pabara U OMII0 KaKBUX JUPEKTHO NMPHUITUCUBUX TPOIIKOBA IPUIIPEME
HMMOBHHE 32 HaMEHEHY YIoTpeOy.

JIMPEKTHO NPUIUCUBY TPOILLIKOBU CY:

TPOIIKOBH MpuMama 3arnocieHux (neuuucanux y UAC-y 19) Hacraiux AMPEKTHO y MPOLECY
noBoher-a IMOBUHE y PaJIHO CTaIbE,;

l'[pO(beCI/IOHaJ'IHe HaKHaJIC HAaCTaJIC JUPEKTO Yy IIpoLecy I[OBOI’)GH)a MMOBHHE y PagHO CTalkE; U
TPOLIKOBH TECTHPamkha MPAaBUITHOT Q)yHKHI/IOHI/IcaH)a HMOBHHC.

ITpu3HaBame TPOLIKOBA Y KEHUTOBOJACTBEHO] BPEJHOCTH HEMaTepHjajHe MMOBMHE IIPECTaje Kaja ce
UMOBHHA Hala3| y CTamby MOTpeOHOM Ja 61 Moria aa (GyHKIMOHHIIE HAa HAYMH KOjU jé PYKOBOACTBO
npensuieno. Crora, TPOLIKOBU KOjU HacTaHy TOKOM Kopulhema WM HOHOBHOI pacnopehuBama
HEMaTepyjalHe UMOBUHE HE YKJbYUY]y CE Yy KIbUTOBOJICTBEHY BPEIHOCT T¢ HIMOBHHE.

Hemarepujansa UMOBHHA Koja IPOKMCTHYE M3 pasBoja (WM u3 (ase pa3Boja MHTEPHOT MpPOjeKTa) ce
IIPU3HAje Ka0 MIMOBUHA, & aKTUBHOCTH Pa3B0oja C€ OHOCE Ha!

l'[pOjeKTOBaH:e, u3rpaimba 1 TeCTUpPAmE NPOTOTUIIOBA U MOJECIIA TIPE ITPOU3BOAKLE U IIPE yHOTpe6e;

IIPOjeKTOBame¢ ajaTa, MOHTRKHUX ypehaja, Kalyma M MaTpulia Koje IoApa3yMeBa HOBY
TEXHOIIOrYjy; U

NPOjEeKTOBamke, W3rpajha M TeCTHpame ofadpaHe alTepHaTHBE 3a HOBE MM I00OJbIIaHEe
Mmarepujaie, ypehaje, npousBoze, nporece, CUCTeMe WIH YCIIyTe.

W3Hoc HemarepujaaHe MMOBUHE Ca OIpaHMYEHHM KOPUCHUM BEKOM Kaja ce aMOpTu3yje, ce alolupa
CHCTEMCKU TOKOM IEHOI KOpUCHOI Beka. OOpaduyH aMOpTH3alllje 3al04Ube KaJa UMOBUHA [OCTaHEe
pacIosIoxkKuBa 3a ynoTpeOy, OJHOCHO KaJia ce Hajla3d Ha JIOKALUjHU U Y CTamby CIIPEMHOM 3a I10C/I0Bahe
Ha Ha4YUH KOjU jé PyKOBOJCTBO IPEIBUIEIIO.

AmopTu3anyja IpecTaje Ha paHuju of ciezneha ABa gaTyMma: aTyM Ha KOjU € UMOBMHA KIacU(UKyje
Kao MIMOBHHA KOja Cce JAPXKH 32 Ipo/ajy (HiIM Ha KOjU Ce YKIbYUyje y IpyIy 32 oTyheme KiacupukoBaHy
Kao Tpymna Koja ce ApXKH 3a mpoxajy) y ckiamy ca MCOU 5 mim Ha natryMm Ha KOjU mpecTaje
[IPU3HABakE UMOBUHE.

Kopuithenn merox amoprusanuje oapaxkaBa JAHHAMHKY KOjoM ce odekyje na he I'pyma Tpoumru
Oyayhe eKOHOMCKe KOPHUCTH O] IMOBHHE. AKO Ce JHHAMUKA HE MOXE I0Y31aHO YTBPAUTH, KOPUCTH Ce
NPaBOJIMHU]CKH (JTHHEAPHH) METOA.
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3.7.

HexperHuHe, NocTpojera U onpeMa

IToueTHO Meperme HEKpPEeTHHHA, MOCTPOjela W OIpeMe, KOjU HCIYHaBajy YCIOBE 3a MPU3HABAE
cpencraBa, BpIIM Ce MO HAa0aBHO] BPEIHOCTH, YMAamEHO] 32 aKyMyJIHpaHy HCIPAaBKYy BPEIHOCTH U
eBeHTyaJHe TyOuTKe 300r 00e3Bpelema.

HabaBHy BpefHOCT UMHU BpeIHOCT 10 (akTypu foOaBibada, yBehaHa 3a 3aBUCHE TPOILIKOBE HAO0aBKE U
TPOLIKOBE JOBOhEHma CpEelCTBa y CTame (YHKLUOHANHE INPUIPABHOCTH, yMameHa 3a OWIO Koje
TProOBUHCKE IOILyCTe U padate.

HakoH moueTHOr npuU3HaBakba HEKPETHUHE Cy MCKazaHe Yy OWIAHCY CcTamka [0 HUXO0BO]
PEBAIIOPH30BAHO] BPEAHOCTH, KOja MpeacTaBiba (Gep/momreHy BpeAHOCT Ha JaTyM peBanopH3alyje u
yMameHa 3a aKyMy/IUpaHy HCIOpaBKy BpPEIHOCTH U €BEHTyalHe TIyOuTke 300r obesBpehema.
VuecranocT Bpllelma PpeBajIOpH3alMje 3aBUCH O IPOMEHE INPaBUYHE BPEAHOCTU Y OAHOCY Ha
HEOTIIICaHy BPEJTHOCT OCHOBHHX cpejcrasa. ['pyna je Ha nan 31. nenembpa 2008.roguHe npoMeHHIo
PaHUjy PauyHOBOJCTBEHY IOJIMTHKY MCKa3MBamka HEKPETHUHA IO HAaOaBHO] BPEIHOCTH OO3UPOM Ja
MOJIeN PEBATOPH30BAHE BPEAHOCTH Y 60Jb0j MEPU OfIpaxkaBa BUXOBY BPEIHOCT.

I'pyna je, panu cBoherma BpeTHOCT OCHOBHUX CPE/ICTaBa UCKA3aHUX y ITOCIOBHUM Kiburama I'pyne Ha
BHUXOBY (hep TPXKUIIHY BPEJHOCT, aHTaXKOBAJIO HHTEPHE NMPOLECHUTEIhE KOJH Cy, ca CTameM Ha JaH 31.
nenembpa 2008. roguHe, M3BPIIMIM IPOLECHY KOpUIINEHmEM METOAEC TPXKHIIHOT IIPHHIMUIA -
ynopehuBameM NPOAaJHUX LI€HA, OJHOCHO 33 OHE HEKPETHUHE KOJ KOjUX HMje MOrao Ja ce IpUMEHU
TPXKUIIHY OPUHIUI KopulllheH je MeTOJ aMOpPTU30BaHe BpeJHOCTH 3ameHe. Ha ocHOBY u3BellTaja O
IPOLIEHH BpeJHOCT HekpeTHHHA ['pyne je mosehaHa y3 UCTOBPEMEHO KIbHKEHE OBOI €(heKTa IPOLEHE
Yy KOPHCT PEBAJIOPU3ALUOHUX PE3EPBU.

Kaza ce KBUIOBOACTBEHA BPEIHOCT HEKpEeTHHHA HoBeha Kkao pesydTaT peBalopu3allyje, yTBpheHU
JIOOUTAK C€ KEIDKU Y KOPUCT PEBAIOPU3ALIMOHUX PE3EPBU KOj€ NPECTaBIbajy A€0 YKYIHOI KaluTaa,
OCHUM 3a U3HOCE 3a KOje Ta noBehama IIpe/ICTaB/bajy CTOPHUPALE U3HOCA CMabEmha BPEAHOCTH, Koja Cy
[0 PaHUjUM peBajlopu3anyjama Ouia yIBpheHa 3a UcTa Ta CpeCTBa U Koja Cy, y PaHUjUM NEPUOAUMA,
6uia npu3HaTa Kao TPOLIAK, Y KOM Cllydajy c€ PeBalopU3aLujoM YTIBpheHO moBehame KHUXU Y
KOPUCT OMIaHCa ycIexa 10 U3HOca [0 KOra j€ paHuje CMalbemhe OUI0 KEbIDKEHO KAao TPOLIAK.

Kazna ce KBUINOBOJCTBEHA BPEIHOCT HEKPETHMHA CMambM Kao pe3ynTaT peBajopu3anuje, ryOuTak
yIBpheH peBalopU3alldjoM CE€ KIIKM Ha TepeT OunaHca ycmexa. Mehyrum, rydurak yrphen
PEBAIOPU3ALIMjOM CE€ KEbIDKM JUPEKTHO HA TEPET KaluTalla y OKBUPY PEBAIOPH3ALMOHUX PE3EPBU JI0
U3HOCA JI0 KOra j€ paHuje CMambehe OUII0 KEbIDKEHO Kao TPOLIAK.

HaknanHu u3any 3a MOCTpOjela U ONpeEMY NPU3HA]Y €€ KAao CPEACTBO caMo Kaja ce THMM M3JanuMa
000JbIIaBa CTalke CPEACTBAa U3HAJ HEFOBOI NMPBOOUTHO MPOLEHEHOr CTaHAapAHOr yduHka. CBu
OCTaIX HAaKHAJHO HAaCTaJu U3/1alll IIPU3HA]Y C€ Ka0 PacXo] y EPHOLY Y KOjeM Cy HacTalu.

AwmoprH3anyja je paBHOMEPHO oOpauyHaTa Ha HabaBHY BpPEJHOCT OCHOBHUX CpEJICTaBa HPUMEHOM
cieaehux roqUIIBbUX CTOMNA, ¢a LIJBEM J1a Ce CPEeJICTBa Y MOTIYHOCTU OTIUILY Y TOKY HHXOBOI KOPUCHOT
BeKa Tpajama:

%

I'paheBuncku objexru 1.30 - 5.00%
Onpewma:

Enepro cranuue 10.00%

IIpousBoaHa ompema 12.50% - 14.30%
Kanymu 50.00%
TpancnoprHa cpeacTsa 14.30%
Ayromo0unu 15.50%
JlaGoparopujcka onpemMa U MEPHU MHCTPYMEHTHU 16.60%
Kannenapujcku HamelTaj 12.50%
Komnjyrepu 20.00%
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3.8.

3.9.

3.10.

HNnBecTHIIHOHE HEKPETHUHE

WHBecTuLoHe HEKpeTHUHE I pyne cy HeKpeTHHHE Koje I'pyna kao BIacHUK, JP:KU pafiy OCTBapUBamba
IOpUXoJa Of M3JlaBamba HEKPEeTHHHE MU pagu yBehama BpeIHOCTH KamuTaua WiIM pagd U jeAHOr U
JIpyror, a He paju ynorpede 3a NpyXame yCciIyra UM 3a HoTpede aIMUHUCTPAaTUBHOL [10CI0BAba WU
Ipofaje y OKBUpPY PENOBHOI IOCHOBama. IloueTHO Mepeme MHBECTULHOHE HEKPETHHHE MPUIUKOM
CTULlaba BpIIM C€ IO HAaOaBHO] BPEAHOCTU MM LEHU KOIITama. HakoH Mo4eTHOr NpU3HaBama,
HAKHAJHO MEPEHEe UHBECTULIMOHE HEKPETHUHE BPILIM ce N0 (dep TPKUIIHO] BpeIHOCTH. JJobuy uiu
ryoMLM KOjU Npou3uiiaze U3 HNpoMeHe (ep BPEIHOCTH UHBECTHLMOHE HEKPETHUHE, NPU3HAjy ce Y
6uiaHcy ycrexa nepuojia y KoM Cy HacTalu.

YMameme MaTepHjajlHe HMOBHHe

Ha cBaku pmarym Ounanca crama I'pyna mpeucnuTyje KEUTOBOACTBEHE M3HOCE CBOj€ MaTepujaliHe
UMOBHHE Ja OM YTBPAWJIO IIOCTOj€ JU HAroBEIITajU JAa j& AOLUIO OO IyOuTaka yclel yMamema
BPEIHOCTU HABEJECHE HUMOBHMHE. AKO IIOCTOj¢ TAaKBE HA3HAKe, HPOLEHYje ce HaJOKHAJUBU HM3HOC
cperncTBa Ja OU ce MOrao yTBpAMTU €BEHTYyalHU I'yOMTaK HacTao yMamemeM. AKO Huje Moryhe
IOPOLEHUTH HAJOKHAJMBU M3HOC IOjEAMHOr CpEACTBa, Ipynma mnpouemyje HaJOKHAIUBU H3HOC
JjeIUHUIIE KOja FeHepullle HOBall, a K0joj TO CPEICTBO IpUIaa.

HanoxnanuBa BpeJHOCT je HETO MpOJajHa LiEHa WIM BPEIHOCT Y YNOTpeOHu, 3aBUCHO OJ TOra Koja je
BUIIA. 3a NOTpede MPOLEHE BPEJHOCTH Yy YIOTpeOu, NpoLemheHy Oyayhy HOBUaHU TOKOBH JUCKOHTY]Y
ce J0 caJallibe BPEAHOCTH NPUMEHOM AUCKOHTHE CTOIE IIpe OIOpEe3HBamba Koja OgpakaBa caJallliby
TPXKUILIHY NIPOLEHY BPEMEHCKE BPETHOCTH HOBLIA U PU3MKE crielU(UUHE 32 TO CPECTBO.

AKO je TpOLEHheH HAJOKHAJAWBH H3HOC CpeacTBa (WM jeAMHMIIE Koja IeHEpHIIE HOBAL)) MambH Of
KEbUTOBOJCTBEHOI M3HOCA, OHJA CE KEUIOBOACTBEHH HM3HOC TOra cpeictBa (WM jeJuHHMIE Koja
TeHepHIle HOBAIl) yMarmyje 10 HaJOKHAIWBOI M3HOCA. ['yOUIM O yMamema BPeHOCTH MPH3HAjy ce
oIMax Kao pacxoJ, OCUM aKO CPEACTBO HHUje 3EeMJBMINTE WU 3rpaja Koje Ce HE KOPUCTU Kao
UHBECTULIMOHA HEKPETHUHA KOja j€ MCKa3aHa IO DPEBaJIOPU3UPAHOM WU3HOCY, y KOjeM Cllydajy ce
ryOHUTaK oJl yMamemha UCKa3yje Kao CMambEemhe BPEIHOCTH HACTAI0 PEBAIOPU3ALIUjOM CPENICTBA.

Kon HakHaJHOI NOHUINTEHA I'YyOMTKA OJ YMameha BPEIHOCTH, KIbUIOBOJCTBEHM H3HOC CpPEICTBA
(jenuuuie koja renepuiie HoBal) mosehaBa ce 0 PEBUAMPAHOT MPOLEHEHOT HAJOKHAAUBOI U3HOCA
TOra CpeiCTBa, IpH yeMy Beha KEUTrOBOJCTBEHA BPEJHOCT HE IpeMalllyje KHUIOBOJICTBEHY BPEIHOCT
Koja Ou Ouia yrBpheHa 1a y IPeTXONHUM rofilMHaMa HHje OUIo MPU3HATUX IyOUTaKa Ha TOM CPEICTBY
(jenuuuIM KOja TeHepuIe HOBAL) yciel yMmarmema BpeIHOCTH. [loHHITee ryOuTKa Of yMamerma
BPEIHOCTU OJAMAaxX C€ IPHU3HAje Kao MPUXOJ, OCHUM aKO C€ NPEIMETHO CPEICTBO HE HUCKazyje IO
IPOLEHEHO] BPEIHOCTH, y KOjEM Cllydajy ce IOHMIITEHE IYOUTKA Ofl yMameha BPEIHOCTH UCKa3yje
Kao nosehame ycies pepanopusalyje.

DUHAHCUjCKHU JIU3HHT

JIuzunr ce xnacudukyje kao (GUHAHCUjCKU JIU3UHT Y CBUM CIIydajeBUMa KaJa ce JIU3UHIoM, Ha I'pymy,
npeHoce y HajBehoj Mepu CBU PU3ULM U KOPHCTH KOjU IPOU3UIIA3€ U3 BIACHUILITBA HAJ CPEACTBUMA.
CBaku Apyru JU3UHT ce Kiacudukyje Kao onepaTuBHU IU3UHT. CpencTBa Koja ce JpKe 10 yroBOpuMa
0 (MHAHCH]CKOM JIM3UHTY Ce NPHU3HAjy y OUIaHCy cTama I'pyme o cafaiimboj BpeAHOCTH MUHUMAIHUX
JIM3UHTa paTa yIBph)EHMX Ha MOYETKy Iepuoja JIU3UHIa, aKO Cy OHA Mama OJl IOLITEHE BPEAHOCTU
CpelcTBa y3€TOr Ha JIM3MHI, y CYINPOTHOM C€ CpEJICTBA BPEAHYjy IO MOLITEHO] BPEAHOCTU.
Oxrosapajyha o0aBe3a IpeMa JaBaolly JM3MHra ce YKJbydyje y OmiIaHC cTama Kao obaBe3a IO
(HMHAHCH]CKOM JIM3UHTY.
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3.11.

3.12.

3aauxe

3amixe ce UCKasyjy [0 LEHU KOLITamka WM 110 HETO IPOJajHOj BPEJHOCTH y 3aBUCHOCTU OJ] TOra Koja
je Hmwxa. Hero mpopmajHa BpeJHOCT je LieHa IO KOjOj 3aJMXe MOry OUTH IpojaTe y HOPMaJHUM
yCIOBMMA [OCJIOBaka HAKOH yMamkeha LIEHe 3a TPOLLIKOBE MPoJaje.

BpenHOCT mpou3BOI€ y TOKY U TOTOBUX IIPOU3BOAA YKJbyUYje CBE JUPEKTHE TPOLIKOBE IPOU3BOIHE
Kao ¥ oroBapajyhu feo TPOLIKOBa IOIOHCKE PEXuje.

3amixe pobe y IpoAaBHUIIAMa ce BOAE [0 MalonpoaajHuM LeHama. Ha kpajy obGpauyHckor nepuoja
BHX0Ba BPEAHOCT €€ CBOJIM Ha HA0aBHY BPEIHOCT IIyTeM ajloKaluje oapeheHor aena pasiuke y LeHu
Ha MaJlo, U3payyHaTe Ha IPOCEYHO] OCHOBM, U3Mely HaGaBHE BpeIHOCTH Ipojare pode U pobe Ha
3a1uxama.

3amuxe po0Oe y MaraluHuMa ce BOZAE IO BelempoiajHuM lieHama. Ha kpajy oOpauyHckor mepuoja
BHUX0Ba BPEJHOCT CE CBOAU Ha HabaBHY BPEIHOCT IIyTeM ajlokauuje oxpeheHor nena pasiuke y LieHU
Ha BEIMKO, U3padyHaTe Ha IPOCEUHOj OCHOBY, U3Mel)y HabaBHE BpeJHOCTH Ipopare pobe U pobe Ha
3a1uxama.

TepehemeM ocTanux pacxoja BPIIM Ce MCIpaBKa BpeAHOCTHU 3a1MXa Y CIydajeBUMa Kajla cé OLEHHU Ja
jé moTpedHO CBECTH BPEAHOCT 3aUXa Ha BUXOBY HETO NPOAAjHY BPeAHOCT. 3a owmreheHe 3ammuxe U
3a/uXe Koje I10 KBaJIUTETy He OJroBapajy CTaHJapiuMa BpLIX ce oArosapajyha ucnpaBka BpeIHOCTH,
WM C€ Y LENOCTH OTIHUCY]Y.

DUHAHCHjCKH HHCTPYMEHTH

OUHAHCHjCKM MHCTPYMEHTH C€ MHULUjalHO BpelHyjy Ho ¢ep BpemHoctd, yBehaHOj 3a TpOILIKOBE
TpaHcakiuja (M3y3eB QUHAHCHjCKUX CpeicTaBa Wi (GuHAHCHjcKUX o0aBe3a Koje ce BpeaHyjy 1o dep
BPEIHOCTH Kpo3 OWIIaHC ycmexa), KOju Cy AMPEKTHO NPHIMCHBAHW Ha0aBL{ HJIH EMHUTOBAkbY
¢duHaHcHjcKor cpefcTBa Wi GUHaHCHjCKe o0aBese.

OduHaHcHjcka cpencTBa U (puHaHcHjcke oOaBe3e ce eBUAEHTUPAjy y OumnaHcy crama [pyme, of
MoOMeHTa Kajga ce I'pyma yroBopHuM ozpendama Be3zasia 3a MHCTpyMeHT. KynmoBuHa wim mponaja
(MHAHCHjCKUX CpelcTaBa MpHU3HAje ce MPUMEHOM OOpadyHa Ha JIaTyM NOpaBHamba, OJHOCHO JIAaTyM
Kajia je CPeACTBO UCIIOPYYEHO APYroj CTPaHH.

OuHaHCHjCKa CpeJCTBa IIpecTajy Ja ce Mpu3Hajy Kaja I'pynma u3rybu KOHTpONYy HaJl YTOBOPEHHM
opaBUMa Haj THM MHCTPYMEHTHMA, LITO ce€ JellaBa Kaja cy IpaBa Kopulihewma HHCTpyMEHaTa
peanu3oBaHa, UCTEKIA, HAIlyLITeHa WK ycTylbeHa. PUHaHCHjcKa 00aBe3a IpecTaje Ja ce IpH3Haje
Kazia je obaBe3a npeaBul)eHa yroBOPOM UCIYHEHA, OTKa3aHa WM HCTEKIIa.

Lyzopounu gunancujcku naacmanu
Jyropounu ¢QuHaHCHjCKM IIaCMaHU ce cacToje of ydemha y KanuTaly HaMElmEHOr IPOAaju U
PacIosIoxkKKBa 3a IPoJIajy Koja yKJbydyjy IUIacMaHe y OaHKe U Apyra IIpaBHA JIMLA.

Vuemha y xanutany pacroloxuBa 3a Ipojajy, o0yxBaTajy ce kao (MHAHCHUjCKa CPEJICTBA U BPEIHY]Y
no nowreHoj (dep) TpxkuiHOj BpeaHocTH. Yuemha y KanuTaity pacroiioKuBa 3a Mpoaajy, 3a Koje He
IIOCTOjU AKTUBHO TPXKUILTE M TPXKUILIHE BPEIAHOCTH, BPEAHOBAHA Cy 10 HA0aBHO] BPEIHOCTH yMaHbEHO]
3a UCIIPABKY BPEIHOCTH.

Ocmanu 0y20pouHu uHaHCUjCKU NAACMANY

Ocramu ayropoyHu ()MHAHCHjCKM IIACMaHM CacToje ce OJf IOTPaKUBamba MO0 OCHOBY CTaMOEHUX
kpenura mparux papHuimma IIperyseha ca poxom ormiare 1o 20 roguHa, HCKa3aHUX 10 HOMHHAITHO]
BPEIHOCTH KOja OJpakaBa CaJallllby BpeAHOCT Oyayhux HOBUAHUX TOKOBA JMCKOHTOBaHY YTOBOPEHOM
kamatHOM crormoM. [lo mporeHn pykoBoxcTBa edekTH HenpuMmemuBamba MPC 39 “OunancHjcku
uHCTpYMeHTH: IIpusHaBame U oaMepaBame” IO KOME Ce AyrOopodHa MOTpaKUBamba BPEAHY]y IO
aMOPTU30BaHO] BPEJHOCTH MPUMEHOM e(hEeKTUBHE KaMaTHE CTOIE HHUCY O]l MaTepHjaHOI 3Hauaja 3a
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KOHCOJIUJIOBaHEe (PUHAHCH]CKe U3BELITaje IOCMATPaHe Y LEIUHU.

Tompaoicusarsa 00 Kynaya

IMorpakuBama O] KyHala HCKa3aHa Cy IO BUXOBOj HOMHHAIHO] BPEIHOCTH, YMAmbECHOj 32 HCIPABKe
BPEIHOCTH HEHAIUIATHBHX MOTPaXXUBamba. VIcIIpaBka BpeJHOCTH IIOTPaXXUBamka O] KyIana ce BpIIH Ha
TepeT OMIIaHCa ycIieXa 3a CBa IOTPaXKMBamba O JoMahux Kymala M Kylana y HHOCTPaHCTBY KOja HHCY
Harutaliena y poky on 180 mana on naryma mocreha, ymameHa 3a H3HOC 00aBe3a IIpeMa THM KyTIIHMA.
HenammaTnBa NOTpaXUBama ce OTIHCY]y Ha OCHOBY CYJACKE OUIyKe, IIpeMa JIOrOBOpPY O IOpaBHABY
n3Mel)y yroBOpHHUX CTpaHa MM Ha OCHOBY OJUIyKe YmpasHOr onoopa IIpenyseha.

Tomosuna u 2omosuHcku exeusalenmu

v KOHCOJIMIOBaHUM I/ISBeIHTajI/IMa O TOKOBHMMA I'OTOBUHE, I10J] TOTOBUHOM C€ noz[pa3yMeBajy HOBYaHa
cpeacTtea |y 6J'Ial"ajHI/I U HOBYaHA CpE€ACTBa Ha padyHHUMa KO IIOCIOBHUX Oanaka. ['OTOBHHCKH
CKBHUBAJICHTHU CY KPAaTKOPO4YHA, BUCOKO JIMKBUHA YyJlarama I(Oja Cce 6p30 npeTBapajy Y DO3HAaTe€ U3HOCC
TOTOBUHE U HUCY IOA 3Ha‘{ajHI/IM yTI/II_[ajeM pusrKa NpoMeHa BPECIAHOCTH. ['oTOBMHCKHU €KBHBaJCHTH
HpeI[CTaBJ'bajy OpOYCHH ACTIO3UTH KOJ IOCIIOBHUX OaHaka Ha nepuoa no 90 JlaHa.

Obasese npema 00basvavumda
O0age3e npema 1006aB/badyuMa ce IPOLEY]y 10 BUXOBOj HOMUHAIHO] BPEHOCTH.

Obasese no Kpeoumuma

O0aBe3e 10 KpeIUTUMa UCKa3yjy c€ y HOMUHAIHOM HM3HOCY yMam€HOM 3a OTILIaTe U yBehaHoM 3a
Jocnene HeoTinaheHe yroBOpeHE KaMmaTe Kojeé KOpEeCIOHAupajy e(heKTHBHO] KaMaTHO] CTONM, U
eBeHTYAIHO 32 3aTe3He Kamare.

Ymawemwa punancujcke umosune

DuHaHCHjCKa WUMOBHHA, OCHM HMOBHHE WCKa3aHe Mo (ep BPEAHOCTH KpO3 OWIAHC ycmexa, je
MpOICHeHa 32 MHIUKATOPE yMamemha Ha CBAKHM JaTyM OWilaHca cramba. DUHAHCHjCKa MMOBHHA je
yMareHa TaMo TJIe je JI0Ka3aHo J1a, Kao Pe3yJITar jelHOr WU BUIe Jorahjaja Koju cy ce ISCHIN HAaKOH
MOYETHOr NpH3HABaka (UHAHCHjCKE UMOBHHE, MPOLCHeHN Oyayhr HOBYAHH TOKOBU WHBECTHUIIUjE CY
U3MCHHCHHL.

3a ak1yje Koje ce He KoTupajy Ha 6ep3u a Kiacu(UKOBaHE Cy Kao PacHOIOKUBE 3a NIPOJIajy, 3HauajaH
WM NpOLyXeH Nan y ¢ep BpeJHOCTH BPEAHOCHOI MAmupa HUCHOJ HErOBOI TPOIIKAa CMaTrpa ce
00jEKTHBHUM JI0Ka30M yMabelba.

3a cBy ocTaily (PMHAHCHUjCKYy UMOBHHY, YKJbY4yjyhy OTKyNUBE BPeIHOCHE Ianupe Ki1acu(UKOBAHE Ko
PACIOJIOKHUBE 32 IIPOJIAjy U MOTPKUBAKA 110 (PUHAHCH]CKOM HajMy, 00jEKTUBAH J10KA3 YMaHhEha MOXE
YKIJBYYHUTH:

*  3HauajHe (UHAHCHjCKe TelIKohe U3aBaola WIM KOPUCHUKA; U
*  IPOIYCT WIIM JENMHKBEHIYja y OTIIATU KaMaTe WK TIaBHULE; WK
* MoryhHocT 1a he AyXHUK NacTH HOA cTedaj Wik GUHAHCH]CKY PEOpraHU3alIyjy.

3a oapeheHe kareropuje (UHAHCHjCKE UMOBMHE, Kao IITO Cy HMOTpaXKMBama OJ KyIlala, CPelcTBa 3a
KOja je IpPOLEH’EHO Ja HUCY yMameHa I0jeIMHAYHO C€ HAKHAJHO IPOLEHY]y 3a yMamemhe Ha
KOJIEKTUBHO] OCHOBU. OOjeKTUBaH JI0Ka3 yMamema MOpTdoaMa MOTpaXHBamba MOrao 0M yKbY4UTU
IIPETXOHO UCKYCTBO I'pyIie y HalIaTH, Kallllehe Yy HAIJIaTU HAaKOH Iepuoaa gocrneha, kao 1 IpoMeHe
Y HallMOHAJHUM MU JIOKAJHUM €KOHOMCKHM YCJIOBUMA KOjU CTOj€ Y y3ajaMHO] BE3H Ca HEM3BPLICHEM
HOTPpaXXUBamAa.

3a ¢uHaHCHjCKY UIMOBUHY MCKa3aHy II0 aMOPTH30BaHOM TPOLIKY, U3HOC yMambema je pasiuka uzmehy

KIbMTOBOZICTBEHE BPEJHOCTU UMOBUHE U CaJalllkbe BPEAHOCTU MPOLEHEHUX Oyayhux HOBUaHUX
TOKOBA, JUCKOHTOBAHUX KopucTehu opuruHanty eekTUBHY KaMaTHy CTOIY (pUHAHCHjCKOT CpeCTBa.
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3.13.

3.14.

4.1.

4.2.

4.3.

4.4,

CranHa cpecTBa HAMeHheHA NPOJAjH

CranHa cpeAcTBa HaMEmhEHa IIPOAaju MEpe Ce 10 KIbUIOBOJCTBEHO] BPEIHOCTH WM (ep BPeAHOCTU
yMam€eHOj 3a TPOLIKOBE IPoJaje, y 3aBUCHOCTH Koja je Huka. Kana ce ouekyje aa ce mpozaja Jorogu
HOCIIE jefHE TOJMHE, TPOLIKOBU MIPOJaje c€ OAMEPABajy MO CaJlalllboj BPEJHOCTH, a CBAKO rosehame
caJalllkbe BPETHOCTH TPOLIKOBA IMIPoJaje Koje ce jaBjba 300r MpOTeKa BpPEeMEHaA, NPU3HAje ce Kao
Tpouak ¢puHaHCHpamba TeKyher nepuosa.

Yyemha y kanuTaiay ocTanux NPpaBHHUX JIALA

VYuemha Y KanyuTaily OCTaJIMX IIpaBHUX JiMla, 3a KOje HEC HOCTOjI/I AKTUBHO TPXKUIITC WU TPXKHUIIHE
BPEIHOCTH, BpSAHOBAHA Cy I10 Ha6aBHOj BPEAHOCTHU yMaI-LeHOj 3a UCIPAaBKy BPCAHOCTH.

HNPETJIE] 3BHAYAJHUX PAYYHOBO/JACTBEHHUX ITPOLHEHA

IIpe3eHTanuja KOHCONMIOBAaHUX (MHAHCHUjCKMX M3BEINTAaja 3axTeBa O] pPyKoBoacTBa I'pyme
kopuiihewe HajO0OBUX MOryhux MpolleHa U pPa3syMHMX IPETIOCTaBKU, KoOje HMMajy edekra Ha
IIPE3EHTUPaHe BPENHOCTU CpeicTaBa U obaBe3a, 00enoJamKBame MOTCHLM)aTHUX HOTpaXKUBamba U
obaBe3a Ha JjaH cacTaB/barba (PMHAHCH]CKUX M3BEIITAja, KA0 M IPUX0Ja U PacXoja y TOKY U3BELITajHOT
nepuoga. OBe IMPOLEHE M NPETIIOCTaBKE Cy 3aCHOBAHE HAa MCTOPUjCKUM U ocTaluM HH(popMalujama
PAcIONIOKMBUM HA JIaH CacTaBJbaba KOHCOJIMIOBAHUX (puHaHCHjckuX U3BelTaja. CTBapHH M3HOCH CE
MOT'Y Pa3JIMKOBaTU O] IPOLEHEHUX.

O0e3Bpeheme HILPUHAHCHjCKHX CpeCcTaBa

O06e3Bpeheme NOCTOjU YKOIMKO je cajlallllba BPEIHOCT CPECTBA WU jeUHULIE KOja TeHEepUIlle HOBal|
BUIIA OJi BUXOBE HAJOKHaIUBe BpeaHocTu.HanokHagupa BpemHOCT jelaHaka je OHUIIO] O HETO
npopajHe M ynorpebHe BpenHocTU.OOpauyH ymoTpeOHEe BpPEIHOCTM 3acHUBA CE€ Ha MOJEIY
JIICKOHTOBAHMX HOBYAHUX TOKOBAa. HOBUaHM TOKOBU U3BOJAE CE HA OCHOBY IIPOjEKIUja 332 HAPEIHUX
HeT rOAMHAa U HE YyKJbydyjy 3HauajHe Oynyhe uHBecrunuje koje he mobGosbiiatu nepdopmance
cpencraBa. HajokHanuBa BpeJHOCT OCETJ/bMBA j€ HA IIPOMEHE JAUCKOHTHE CTOIE IPUMEHEHE y MOJEITY
JIICKOHTOBAHMX HOBYAaHMX TOKOBAa Kao U Ha oyekuBaHe Oyayhe HOBuaHe TOKOBE M CTOIy pacTa
IpUMereHy 3a CBpXe ekcrpanonanuje. OCHOBE NPETNoCTaBKe IPUMEmEHE KOJl YIBphUBama ynorpeOHe
BPEJHOCTU M aHAIU3a CEH3UTHBUTETAa OOEIONAmEHU Cy M Ja’be O0jallllbeHUu Yy HamoMeHu 17 y3
(buHaHCHjCKE U3BELITAjE.

IIponena n npernocraBke

VYV HacTaBKy Cy I@pHKa3aHe KJbydHE IPETIOCTaBKE Be3aHe 3a OyIyhHOCT M OCTaaM WU3BOPU
IpOLECHYBaba, HEU3BECHOCTU HAa JaTyM OwlaHca cTama Koje INpEACTaB/bajy 3HauajaH pPU3UK, 3a
MarepHjaiHe KOpeKLHje U3HOca 03ULKja OulaHca crama y ciaenehoj GHMHAHCH]CKOj TOJUHM.
AMopTH3alMja U CTONA AMOPTH3aLuje

OOpauyH amMopTU3alMje U CTOIE aMOpTH3alLMje CY 3aCHOBAHE HAa IPOjEKTOBAHOM EKOHOMCKOM BEKY
Tpajamba HEKpEeTHHMHA, OIpEeME U HeMaTepujalHa ylarama. JeJHOM roaMiimke I'pyma mpouemyje
€KOHOMCKU BEK Ha OCHOBY TPEHYTHUX NpenBubama.

Onu10ieHa nopecka cpeacrsa

OmnoxeHa Iopecka CpeAcTBa IpHM3HATAa Cy Ha CBE HEUCKOpUIINEHE HOPEecKe KpeauTe 10 OCHOBY

ylaramka y HEKpeTHHHE U OHNpeMy J0 Mepe 0 KOjé jeé HU3BECHO Ja jeé HMBO O4deKHMBaHUX Oynyhux
OIOPE3UBUX J00UTAaKa [OBOJbAH Jla C€ HEUCKOpHIINEHH MOPEeCKH KPEAUTH MOrY HCKOPHUCTUTH.
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4.5.

4.6.

4.7.

5.1.

3Ha‘{ajHa nmponeHa o CTpaHe PYKOBOACTBA prne je HCOIIXOaHa aa ou ce YTBpAUO U3HOC OIJIOKCHUX
TMOpeCKUuX cCpeacraBa KOja CC MOry IIpU3HaTH, Ha OCHOBY IEpHOJa HAaCTaHKa W BHCHHC 6y[[th/IX
OOPE3UBUX /:[061/1Ta1<a u CTpaTemje IJIaHHupamba MOPECKE MMOJIMTHUKE.

HcnpaBka BpeHOCTH MOTPAKMBAKA

HcnpaBka BpeIHOCTU NOTpasKMBamba 00padyHaBa ce 3a CBa IOTpaKUBaha KOja HUCY HamjaheHa y poky
ox 180mana ox naHa nocreha 3a HarIaty, y3 JOJaTHY aHANM3Y HAIUIATHBOCTH OJf CTPaHE PYKOBOJCTBA
IMpenyseha.

HenamnaTuBa NoTpakuBama €€ OTIUCY]Y Ha OCHOBY OJJIYKE CyJa, IIpeMa JOrOBOpPY O IIOpaBHAamY
u3Mel)y yroBopHUX CTpaHa WM Ha ocHOBY omityke Hanzopror on6opa Ilpenyseha..

HcnpaBka BpeqHOCTH 32JIMXa

HcnpaBky BpeHOCTH 3auxa oOpadyHaBaMO Ha OCHOBY IPOLEHEHUX ryOuTaka ycnel HemoryhHoctu
Ipojaje UM peanu3anyje y Ipolecy npoussoame. Hala npolueHa je 3acHOBaHa Ha aHAIU3U KpeTamba
3a/uXa, UCTOPUjCKMM OTIHCHMA, IPOLEHAMa KpeTamba Ha TPXKUIUTY Hpojaje, IUIaHOBUMA IpoJaje,
IIpOMEHaMa y YCIOBMMA IIpojaje, NMPOLEHE POKOBa YNOTpeOe, Kao U MpPOLEHE CTamba U YIOTpeOHe
BPEIHOCTU 3allMXa, NPUIMKOM YTBphUBama aJeKBaTHOCTH UCIpaBKe BpeaHOCTH 3anuxa. OBO
yKJbydyje U NpPEeTHocTaBKe 0 OyayheMm HoHamawmy Kynana U pesyntupajyhum 6yayhum mponajama.
PykoBozcTBO Bepyje Ja HUje MOTpeOHA JoAaTHA UCIpaBKa BPEIHOCTH 3allMXa, U3y3€B pe3epBUCAHA
Beh npukazanux y (MHAHCHU]CKUM U3BELITAjUMA.

®ep BpexHOCT

Oep BpegHOCT (MHAHCU]CKMX HHCTpyMEHATa 3a KOjeé He IOCTOjU aKTHUBHO TPXKMINTE je oxpeheHa
OpUMEHOM OAroBapajyhux Meroza mporeHe. I'pyna npumemyje HpodeCUOHANHU CYA NPUIUKOM
n3bopa oarosapajyhux Merosia 1 NpeTnocTaBKy.

INocnosHa nonutuka I'pyne je na obenoganu uHpopManyje 0 NpaBUYHO] BPEAHOCTU aKTUBE U IacHBE
3a KOjy I10CTOj€ 3BaHMYHE TPXKUIIHE UHbOpMaLUje U KaJla ce IPaBUYHA BPEIHOCT 3HAYajHO Pa3iIMKyje
0]l KEbUT'OBOJICTBEHE BpenHocTU. Y Peny6munu CpOuju He IOCTOjH JOBOJBHO TPXKUIIHOL UCKYCTBA, Kao
HYU CTaOMJIHOCTH U JMKBHIHOCTH KOJ KYIOBMHE M IIpOJaje HMOTpaxKuBama U ocTane (hHMHAHCHUjCKE
aKTUBE U [IACUBE, [IOLITO 3BAHUYHE TPXKHUIIHE MH(OpPMALMje HUCY y CBAKOM TPEHYTKY PacllOJIOXKUBE.
Crora, npaBH4HY BPeJHOCT HUj€ MOryhe IOYy31aHO YTBPAUTHU Y OACYCTBY aKTUBHOI TPXKUIITA. YIIpaBa
I'pyne BpiM NpoleHy pU3HKa U, y CllydajeBUMa KaJla c€ OLEHU Jja BPeIHOCT 110 KOjOj €€ UMOBMHA BOAU
y NOCIOBHUM Kmurama Hehe OUTH peanu3oBaHa, BpLIM HUCHOpPaBKy BpeaHocTu. Ilo Mumbemy
pykoBojcTBa I'pyne, u3HocH y oBUM (DPUHAHCHMjCKUM M3BEINTAjUMa OJpa)kaBajy BPEOHOCT Koja je, y
JIaTUM OKOJHOCTHMA, HajBEPOIOCTOjHUja U HajKOPHCHY]ja 3a IOTpede U3BEIITaBambA.

KOPEKIIMJE M3 IMPETXOAHOI' HEPHUOJA, MATEPHUJAJIHOCT HNO3ULUJE H
KOPEKIIMJA ®PUHAHCHJCKOI' U3BEIITAJA

Ho3uuuje koje HUCY MaTepHjaJHO 3HAYAjHE

KmuroBoacteeHo 00yxBaTambe HCIPABKU MO3ULMja M3 MPETXOAHUX IEPUOAA j€ YCIOBJBEHO
MarepujanHouhy nosuuyje, koja ce y I'pymu onpelhyje cxoJHO BUCHHH KOpPEKLUj€ Y OOHOCY Ha YKyIaH
npuxoA. MarepyjaHO 3Ha4ajHOM IIO3MIMjOM CE€ cMarpa OHAa Koja jeé y KyMYJIaTUBHOM M3HOCY ca

ocTamM nosunujama Beha ox 2% octBapeHoc yKymHOr npuxosa ['pyme y mpeTXoHoj TOIHHH.

HaxnanHo ycmanoswene epeuike Koje HUCY MAmepujaino 3Hayajue UCIPaBibajy ce Ha TEPET pacXona,
OJHOCHO IPUXO0Ja NEPUOAA Y KOJEM CY IPELIKe UAECHTU(PHKOBAH
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“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

6. nPUXOJU O ITPOJAJE ITPOU3BOJA, POBA U YCIIYT A

Y xwpagama nuHapa

3a ronuHy Koja ce 3aBpuiaBa

31. nememopa

2015. 2014.

IIpuxoau ox npoaaje y 3eM/bH
ITpuxoau ox npojaje Npou3BoOjAa U yCIyra y 3eMJbU 1.011.492  1.198.621
IMpuxoxau ox nponaje pode y 3eMbU 512.412 114.208
IMpuxnu on nmpojaje Npou3BoJa U yciayra MaTHYHOM U 3aBUC. IIPE]. 1.418.893 /
IMpuxoau oxe mpoaaje podbe MaTUUHOM U 3aBUHUM Ipenysehuma 537.896 /
IIpuxonu ox mMpoaaje y HHOCTPAHCTBY
IMTpuxoxnu ox npojaje NPoU3BOJA U YCIIyra y HHOCTPAHCTBY 467.957 1.367.886
ITpuxoau ox nponaje pode y HHOCTPaHCTBY 788.552 31.311
I[Tpuxoau of Npo/aje NPOM3BOJA U YCIIyra MATHYHOM U 3aBHC. TIPE] 47.354 /
Ipuxoan one mpoaje pode MaTHYHOM M 3aBHHHM Ipey3ehnma 43.426 /

4.827.982 2.712.026

HOCJIOBHU U TEOTPA®CKHN CE'MEHTH

Ilpouseodu u yciyze y oKeupy nocnosnux cezmenama

3a norpebe pykoBohemwa, I'pyna je opraHu3oBaHa y LIECT IOCIOBHUX cerMeHara. OB CEIMEHTU Cy
OCHOBa Ha K0joj I'pyna u3Bemrana cBoje npuMapHe uapopmanyje o cermeHTuMa. OCHOBHU IPOU3BOAU
U YCIIyTe CBAaKOr Off OBUX CEIMEHATa Cy Kao IUTO CIeNU!

TI'ymenu npouzeoO0u — Npou3BOJha U MPoJaja OCTalMX IPOU3BOJA OJ FyMe Kao IITO Cy IPOU3BOAU 32
[IPOTEKTUPAE, LIEBU U T'YMEHU IIPOU3BOAU 3@ ayTO MHIYCTPHjy, IPOM3BOAM OJf F'yME 3a PYIHHKE,

JIONTE U CHOPTCKU PEKBU3UTH.

Xemujcku npouseoou — NPOU3BOAKA M IPOJAja XEMHUjCKUX MPOM3BOJa: 00ja, JIaKOBa M CIMYHUX
IIPOU3BOAA, TyTKasa, XKeJaTUHA U JIEIKOBA.

Ob6yha —ipou3Boaka U pojaja rymeHe ooyhe.
Tpeosune — Mmanompojaja M BelenpoAaja poOe YrIaBHOM M3 IPOU3BOJHOI IMporpama OCTaIUX

CerMeHara, Kao U MapKeTUHT, JUCTpUOyLHja U IPOJiaja CIIOJbHUX U YHYTPALIBUX ayTo TyMa.

Yenyorcne denamuocmu — npyxame ycityra TyponepaTrepa, TYPUCTUUKOr CMEITaja, KETepPUHra, YCIyra
3a1uTuTe ¥ 00e36ehema U ocTanux yciyra.

Ilpuxoou 00 npodaje no nocinognum cezmeHmuma

Y xwpagama nuHapa

I'ymenu npousBoau
XeMHUjCKU IPOU3BOIH
Oo0yha

Tprosuna

VYcnyxHe nenatHocTu
MaruuHo npeny3ehe

ExcrepHa npoaaja HurtepHa npoaaja Ykynno
2015 2014 2015 2014 2015 2014
6.660 9.041 126.009 232.192 132.669 241.233
2.779 6.634 44.507 73.382 47.286 80.016
1.772 3.887. 831.901 1.335.375 833.623 1.339.262
344.527 1.042.546 192.371 500.426 536.898 1.542.972
849.628  674.379 98.616 87.682 948.244 762.062
1.575.362 975.321 753.900 863.938 2.329.262 1.839.259
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“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

YKYITHO 3a CBE CerMeHTe 4.827.982 5.804.803
Enumunanyje (2.047.569) (3.090.777)
KoncomunoBanu

MIPUXOIIU O TIpoJiaje 2.780.413 2.712.026

Pe3y11mam RO nOCNOGHUM ceemenmuma

Y xwpagama nuHapa
3a roguHy Koja ce 3aBpuiaBa
31.nenemopa

2015 2014
I'yMeHH TPOU3BOIH (84.986)  (253.280)
XeMUjCKH IPOU3BOH 1.823 (54.990)
OG6yha (156.357)  (487.450)
TproBuna* (77.672) (996)
YcnyxHe 1e1aTHOCTH 75.933 34.079
Maruano nipeny3ehe* (152.866)  (759.190)
VKYIHO 3a CBE CErMEHTE (394.283) (1.521.827)
Enumunanyje (95.997) 128.565

Jobur (ryburak) mpe ornope3nBama

(490.280) (1.393.262)

IMope3 Ha 10OUT (21.152) (16.893)
OpnoxeHu nopes Ha JOOUT 6.121 3.619
Hero noburak (ryourak) (505.312) (1.406.536)

* Ha pgaH 11.09.2015.roavHe je nsBpLueHa ctaTycHa NpoMeHa npunajaka 3aBuCcHUX
eHTuTeTa — Turap Obyha g.0.0, Turap TexHudka ryma 4.0.0 u Turap Xemujcku npoussogu
[.0.0. MaTu4Hoj KomnaHuju Turap a.a. NpukasaHy nogaum 3a NPon3BogHe eHTUTeTe
obyxBaTajy HUXOBO MOCNOBake Kao camocTanHux eHtuteta o 11.09.2015.roguHe. HakoH
cTaTycHe npomeHe, og 12.09.2015.roanHe je LernoKyrnHo nocroBake OBUX EHTUTETA
npuKasaHo y OKBMpY nogaraka Koju ce ogHoce Ha MaTU4Hy koMnaHuvjy Turap a.g

Cpeocmea u 0obage3e no NOCI06HUM CE2MEHMUMA

CpencrBa ObaBe3e
3laemembap 31.mememGap 31gemem6ap 31.nmememoOap

2015. 2014. 2015. 2014.
I'ymenu npousBoau 1.247.531 1.691.207
XeMHUjCKU IPOU3BOIH 321.176 245.900
O6yha 2.360.415 2.890.368
Tprosuna* 381.186 780.565 416.825 738.039
YcnyXHe 1eaTHOCTH 840.294 1.092.186 386.050 546.624
Maruuno npenysehe * 5.922.122 4.924.376 8.359.245 5.889.637
VKyIHO 3a CBE CErMEHTE 7.143.602 10.726.249 9.162.120 12.001.775
EnumuHanyje (483.322)  (3.792.059) (586.221) (3.668.76%
Konconumosano 6.660.280 6.934.190 8.575.899 8.333.099

* TproBuna —o0yxBara Tu-Kap 1.0.0 1 cBa uHO npenyseha, koja ce KOHCOIUAY]Y.
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“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

10.

11.

* MatnuHo npenysehe — o0yxBara Turap a.1. u npunojeHe 3asuche enrurere ( T.O0yhy, T. Texuuuky
rymy u T.Xemujcke npousBoze).

NPUXOIN O AKTUBUPAIBA YUNHAKA

Ilpuxoan ox aKTHBHUpama y4MHAKA 3a TOJMHY Koja ce 3aBpmasa 31. memem6Opa 2015. romume y
ykymHOM u3Hocy ox 39.637 xwwane nunapa (2014.roquna: 270 xuspajie quHApa) ce OJHOCE Ha
JMPEKTHO MPHUITMCAHE TPOIIKOBE MPUMarba 3aloCiICHUX W TPOIIKOBA MaTepHjaja HeMaTepHjaTHHM
yiarambuMa, HEKpeTHHHAaMa, IOCTPOjebrMa, ONPEMH W HWHBECTHIHMjaMa Y TOKY, a IO OCHOBY
mpojekara 4Mju je Wb yHampeheme MmocioBama M pa3Boj HOBHX IPOW3BOJAA, OJHOCHO PajioBa Ha
aJanTaluju U PeKOHCTPYKIINjU MAJIOTIPOIajHUX o0jeKkara u o0jexara CepBUCHE MPEKe.

OCTAJIA ITOCJIOBHHU ITPUXOHU

Y xwpagama fuHapa
3a roguHy Koja ce 3aBpuiaBa
31.nenemopa

2015. 2014.
ITpuxonu ox npemuja, CyOBEHLM]a, perpeca U KOMIEH3aluja / /
[Ipuxon ox 3aKkynHUHA 16.17¢ 17.220
HaknanHo ono0peHu pabatu 1o ocHOBY HabaBke pobe / /
Ocrany nocIoBHH MPUXOIU 36.438 5.225
52.613 22.445
TPOILIKOBU MATEPUJAJIA
Y xwpagama nuHapa
3a roguHy Koja ce 3aBpuiaBa
31.nenemopa
2015. 2014.
TpouikoBu mMarepujajia 3a U3pany 481.346 912.661
TpoIIKOBY PexUjCKOr MaTepujana 28.337 9.637
TpomIKOBY €JIeKTpUYHE EHEPruje 56.642 53.812
Ocranu TpOLIKOBU FOpUBA U €HEpruje 708.634 150.956
1.274.961 1.284.949

TPOLIKOBH 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOAU

Y xwpagama quHapa
3a roguHy Koja ce 3aBpuaBsa
31.nememopa

2015. 2014.
TpomkoBy HETO 3apasia U HAKHAJA 3apajia 656.977 637.621
[Topesu u nonpuHOCH Ha 3apajie Ha TepeT 3aMoCIeHUX 246.447 235.244
[Topesu u nonpuHOCH Ha 3apajie Ha TepeT NOCI0IaBLa 170.747 165.639
Haknaze o ocHOBy yrosopa 2.920 4.566
Haxknane unaHnoBuMa Haa30pHOT 0100pa 8.038 6.711
OtmpeMHUHE 32 0]J1a3aK Y IEH3U]y U jyOuapHe Harpaje 3.845 (4.831)
[IyTHH TPOILIKOBH U JHEBHULIE 13.250 11.199
TpomkoBH npeBo3a Ha 10cao U ca rnocjia 33.194 35.244
Ocranu JTMYHU pacXoy U HaKHa/Ie 5.180 40.938

1.140.598 1.132.331
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“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

12.

13.

14.

TPOIIKOBU AMOPTHU3AINJE U PEBEPBUCAIBA

TpomikoBy amopTH3ayje
TpolKoBY pe3epBUCaba
Ocrala yropodHa pe3epBUCarba

OCTAJIM ITIOCJIOBHHU PACXOAU

TpolKoBY ycayra Ha U3pagy yduHaka
Tpomkosu IITT ycnyra

TpolKoBY OCTaIMX TPAHCIOPTHUX YCIyra
TpolkoBY yciayra op kaBamba

TpolkoBY 3aKynHUHA

TpomkoBy cajMoBa

TpolKoBY pekiaMe U MpoHaraiye
TpoLIKOBY UCTPAXKUBAA

TpolKoBY OCTaIMX NPOU3BOAHUX YCIyra
TpoukoBy peBusyje, aABOKATCKUX U APYTUX KOHCYNIT.yCIyra
Ocranu TpOIIKOBU HEMIPOU3BOJHUX YCIYTa
TpomkoBy penpe3eHTaLuje

TpolKoBY IIpeMHUja OCUTyparba
TpolKoBy MIaTHOT IpoMeETa

Tpoukosy uraHapuHa

TpomkoBy nopesa U A0IPUHOCA

Ocranu HeMaTepyjalHU TPOLIKOBU

POUHAHCHJICKH ITPUXOAU

ODUHAHCHCKHU TIPOXO/IH OJ1 3aBUCHHUX Tipeny3eha ( auBuUaCH/a)
[Ipuxomu o kamara o1 MAaTUYHOT U SABUCHUX
MIPaBHUX JIMLA

HpI/IXOZ[I/I OJ1 KaMaTa MO OCHOBY I'TaCMaHa 1 IIPOLICHE (1)I/IH.I/IHCTp.

ITpuxoxau 1o OCHOBY 3aT€3HUX KamaTa
IMo3utuBHE KypcHE pa3ilKe
Ocramu pUHAHCH]CKU IPUXOAU

Y xwpagama nuHapa
3a roguHy Koja ce 3aBpuiaBa

31. nememopa

2015. 2014.
184.188 213.002
944 1.937
7.999 1.365
193.131 216.304

Y xwpagama nuHapa
3a roguHy Koja ce 3aBpuiaBa

31. nememopa

2015. 2014.
1.211 3.975
14.730 15.842
235.252 161.232
16.384 14.974
23.382 25.646
667 403
5.507 17.184
168 /
34.877 22.183
5.636 24.571
23.147 33.026
2.731 3.863
13.124 14.758
6.100 7.109
727 400
41.384 43.124
289.659 19.145
714.687 407.435

Y xwpagama fuHapa
3a roguHy Koja ce 3aBpuiaBa

31. nememopa

2015. 2014.
95.997 /
4.696 /
2.223 2.341
456 3
29.488 30.558
295 973
133.154 33.875
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“TUT'AP” AL,

HUPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe

31. nenemo6ap 2015.roqune

15. POUHAHCHJCKHU PACXO/HA

Pacxomu kamara

Pacxonu kamaTa 10 OCHOBY IpOlLIeHE (PMHAHCH]jCKUX HHCTPYMEHATa

HerarusHe KypcHE pa3iuKe
Ocramu GUHAHCH]CKU PacXou

Y xwpagama nuHapa
3a ronuHy Koja ce 3aBpuiaBa

31.nememopa

2015. 2014.
359.617 573.282
/ /
127.573 404.839
6.246 4.031
493.437 982.153

16.

17.

OCTAJIM ITPUXOHA

Jlobuny on npojaje OCHOBHUX CPeJICTaBa U HEMATep yJarama
Jobuny on yuemrha y kanutany

Jobuuu on npojaje Marepujaia

Bumikosu

ITpuxoau ox cMamewma obaBe3a

Ipuxoxau ox ykuaama JyrOpOUHUX pPe3epBHCarba

IMpuxoau ox yckiahuBama BPEHOCTH KPaTKOPOYHHX IIaCMaHa
IMpuxonu ox yckinahuBama BPeAHOCTH OCHOBHUX CPeJICTaBa
Jpyru ocrany nDpuxoau

IMpuxonu ox yckinahuBama BPpeAHOCTH IOTPAKUBABA
IMpuxonu ox yckiahuBama BPEIHOCTH 3aIMXa

OCTAJIM PACXO/HA

I'ybuiu ox npojaje OCHOBHUX CpeJicTaBa M HEMATep yllarama
I'ybuiu ox npoznaje marepujana

MamkoBH

Ornuc notpaxuBama (mopeharmbe ncpaske BPeIHOCTH)
Pacxonu on yckinahuBama BpeHOCTY 3a1UXa

Pacxonu on ycknahuBama BpeAHOCTU NOTPasKHBaH]ja

Jpyru ocramu pacxonu

INosehamwe ucmpas.Bpea. KpaTkop. GUHAHC. IIacMaHa

Pacxomu on ycknahuBama BpenHoctd ocH. Cpen. 1 nemar. Yiar.

Y xmwbagama nuHapa
3a ronuHy Koja ce 3aBpuiaBa
31.nememopa

2014.

915 251
33.180 /
66 1.500

17 125
24.289 10.623
272 22.207
18.608 4.006
/ /
21.227 20.361
/ 2.656

/ 2.393
98.573 64.122

Y xmwbagama nuHapa
3a ronuHy Koja 3e 3aBplIaBa
31.nememopa

2015. 2014.

40 1.296

/ 885

85 2.915

140 16.487

26.837 10.602

65.366 16.937

22.223 8.216

/ 51.251
29.457 173.638

144.148 282.227
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“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

18.

19.

3APAJIA 11O AKITMJN

Hero noburak (ryourak)

IIpocedan nonnepucany 6poj akuuja y TOKy roJuHe

OcHoBHa 3apajia 1o akuuju (y amHapuma)

HEMATEPHUJAJIHA YJIATAIbA

Ha0aBana BpegHocT
Crame 1. janyapa 2014.roqune

ITosehama
IIpenocu
CMmamema

Ipenocu cal/(Ha) HeKpeTHHHA,
HOCTPOj€Hba U OIpeMe

Hunpapka-npeHoc

Crame 31. neuembpa 2014.rogune
Crame 1. janyapa 2015.roqune
[ToBehamwa

IIpenocu

CMmamema

Ipenocu cal(Ha) HeKpeTHHHA,
HOCTPOj€Hba U OIpeMe

Edexar nponene Ha nodur

Crame 31. nenem6pa 2015.rogune

Hcnpaska BpegHocTH
Crame 1. janyapa 2014.roqune

Amopru3anyja

Crame 31. neuembpa 2014.rogune
Crame 1. janyapa 2015.roqune
Amopru3zanyja

Crame 31. neuembpa 2015.rogune

Canamma BpeIHOCT HA JaH:
- 31.neuembpa 2015.roaune

- 31.nenem6pa 2014.romuHe

Y xwpagama quHapa

2015. 2014.

(505.312)  (1.406.536)

1..718.460 1.718.460

(294.05) (818.49)

Ocrana Hemarep. Yxkynno

Hemarep. yJaaramay Hemarep.

JInuenue yiaarama NpUnpeMu yaarama
47.466 548.340 35.854 631.660

4.888 (4.888

(45.514) (209, (45.723)

52.354 502.826 30.757 585.937
52.354 502.826 30.757 585.937
65 108 1736
5.146 5.146

(5.220) (5.220)
47.199 507.972 30.865 586.036
30.016 114.098 144.114
6.096 20.246 26.342
36.112 134.344 170.456
36.112 134.344 170.456
3.654 52.266 55.920
39.766 186.610 226.376
7.433 321.362 30.865 359.660
16.243 368.482 30.757 415.482
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“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

20. HEKPETHUHE, IOCTPOJEIbA U OITPEMA

ABaHCH U
3embu  I'paheBunck Ilocrpojema Ocrajia HHBeC.y Husecr.
wre M objeKkTn H onpemMa cpeacTBa TOKY YKynHO HEKpeTHHHe

Ha6aBHa BpeaHoCT
Crame Ha 1aH 1jaHyapa

2014 romuue 444.382 3.014.372  1.707.383 19.864 91.960 5.277.961 755.514
[oBehama - kamuranu3anuja
IToBehama TOKOM roguHe 11 32.118 32.129
AKTUBHpamba 220 9.107 31.612 4.883 (45.822
IpeHocu ca/(na) Hemar.

yiarama
IIpenoc
Edexkar npouene
[penoc ca cpen..HaMembeHA
mpojaaju
[Ipenoc ca MHB.HEKpETHHHA 142.604 142.604 (142.604)
ITpomena pauyroB.momuruke  80.677 80.677
Edexar Ha peB. pesepse (212.607) (212.607 30.009
Ocrano 14.91! 14.91!
[pexemuseme (525) (16.041) (16.566) 169
Masbak (6.021) (31) (6.052)
Oryheme 1 pacxooBame (4.000) (1.115) (5.115)
Crame Ha nan 31. neriembap

2014 roqune 525.279 2.953.476 1.728.460 23.601 77.130 5.307.94€ 582.070
Crame Ha 1aH 1jaHyapa

2015ronune 525.279 2.953.476  1.728.460 23.601 77.130 5.307.94€
IToBehama TOKOM TOAHMHE 322 20.533 133.365 154.220
[oehama - karmuranu3anuja
AKTUBHpamba 459 24.203 (24.662
IpeHocu ca/(na) Hemar.

yiarama
[penoc ca cpen HaM npoaaju
IIpenoc ca MHB HEKPETH. 142.604 142.604
[Ipenoc
Edexar npouene Ha peB
pesepse
[penoc ca cpexcrasa
HAMEH SHUX MPOJajH (5.372 (106.498 (3.934  (115.804
Ocraino (2.427 (160.734 (163.161 (304.105)
O6e3Bpeheme (41.893 (41.893
OTtyhemwa 1 pacxomoBama (6.257 (5.587) (11.844
[Ipexmmxema
Crame Ha nan 31. neriembap

2015roaune 517.802 2.807.947 1.746.406 18.014 181.899 5.272.068 290.896
HcnpaBka BpeTHOCTH
Crame Ha 1aH 1jaHyapa

2014 romuue 226.691 830.218 11.048 1.067.957
AmopTu3anyja 3a TeKyhy
TOAUHY 45.913 106.320 2.575 154.808
Mampbax (4.973) (31) (5.004)
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Ortyhema 1 pacxooBama (3.736 (740) (4.476
Edexat Ha peB.pesepse 2.410 2.41(

Crame Ha nan 31. neriembap
2014 romune 275.014 927.82! 12.852 1.215.69

HcnpaBka BpeIHOCTH
Crame Ha 1aH 1jaHyapa

2015romuue 275.014 927.829 12.852 1.215.69&
AmopTu3anyja 3a TeKyhy
TOJTHHY 36.242 100.148 3.119 139.509
[pexmmwkeme (15.594) (15.594)
Ortyhema 1 pacxooBama (8.423 (4.014) (12.437
O06e3Bpeheme (3.220) (3.220

Edexat Ha peB pesepse

Crame Ha nan 31. neriembap
2015roauue 292.442 1.019.554 11.957 1.323.953

Cajalma BpeHOCT:

- 31. nenembap 2014.rox. 517.802 2.515.505 724.446 8.443 181.899 3.948.11¢t 290.896
- 31. nenembap 2015.rox. 525.279 2.678.462 800.631 10.749 77.130 4.092.252 582.070

Han Behum 6pojem rpaljeBunckux o0jekarta u omnpeme JpymiTea gonupaHux Ha Behem 6pojy jdokainuja
mupoM Peny0iuke, ycrnocTaB/beHa je XMIOTEKa, OJHOCHO 3aJ10ra y KOPUCT IOCIOBHUX OaHaKa, Kao
cpencTBo 06e30ehema 1yropoyHUX U KPaTKOPOUHUX KPEAUTA.

V ckmany ca 3axresuma MPC 36 —YMameme BpeTHOCTH UMOBHHE, ['pyma je aHraxoBaya He3aBHCHOT
npoueHutesba Vision Consulting d.o.0Beorpaz, Koju je M3BpIIMO aHAIM3y HAJOKHAIWBOI H3HOCA
HEKpeTHHHA, IIOCTPOjeha U OIpeMe, HHBECTHIMja y TOKY U HeMaTepujaiHe HMOBHHE M opeljeHje ca
MCKa3aHOM KIUTOBOJCTBEHOM Bpeanomthy Ha naH 31.12.2014onune.

Kao ocHOBHU IPHCTYN y TECTUPaby MOTEHIMjaIHOI 00e3BpeleHja puMeeH je KoHLenT ,Bpeanoct y
ynorpe6u”, nonasehu ox nedunucane jeaunnne 3a rerepucame roropune (JIT) na Husoy I'pyne JI'T
00yxBaTa KIUIOBOJCTBEHY BpPEJHOCT cpeicTaBa Koju he reHepucatu Oynyhe mpuimBe TOTOBUHE,
yKJbYuyjyhy 1 HETO OOPTHM KallMTal KOjU j& HEONIXOJaH 3a OCTBApUBalk¢ HOBYAHUX TOKOBA. EnemenTu
koju caapxu JIT cy KOH3UCTEHTHM ca eIeMEHTHMa KOje CaApKU IpojeKlHja MOCIIOBama, YUME je
o0e36ehenno mupekTHO nopeheme 100ujeHuxX pe3ynrara 10 METOJH TUCKOHTOBAHUX HOBYaHUX TOKOBA
(namokHamuBe BpenHOCTH) M KiburoBoxacrtBene Bpenuoctd JIT. Hamokuamusa Bpemmoct JIT je
JnobujeHa Ha Oasu mpojekuuje Oyayhux TokoBa rOTOBUHE Koje I'pyma odekyje ga ocTBapu of
aHraXKOBamba HEKPETHHHA, [IOCTPOjeha U OIpeMe U IPUMEHE JUCKOHTHE CTOIE Koja je Ae(HHUCcaHa Ha
6a3u TpxuHUX napamerapa. [Ipojexuuje Oynyher mocnopama ce 3aCHUBAjy Ha 3BAHUYHO YCBOjEHUM
mraHoBuMa 3a YIIIIP mocrynak kxoju cy ox mouerka 2015roxune y npumenn y oxsupy Turap rpyme,
ouekyjyhu na minan YIIIIP-a nocraHe IpaBOCHaXKaH U CaMUM TUM, Je(hUHUCAHU IIAHOBU IOCIIOBamA,
obaBesyjyh y Toxky 2015romuHe. JIUCKOHTHA cTOmA Ipe Iope3a NIpUMEkeHa Ha IIPOjeKTOBaHEe HOBYAHE
TokoBe m3HOCH 12,1%, a HOBUAaHM TOKOBM HAKOH IIETe TOAMHE IIPOjEKIIHjeeKCTPANOIUPAHH Cy Y3
npuMeHy crore pacta ox 2,00 %.

OOpauyH ynoTpeOHE BPEIHOCTH jEOUHULIE KOja I'€HEpUllle HOBAl| HAjOCETJbUBHUjU j& HAa IPOMEHE
OpUMereHe JUCKOHTHE cTome. JIUCKOHTHA CTONa NpecTaBjba TPEHYTHY TPXKUIIHY IPOLEHY PU3HKA
Koju cy cnenu(UUHO BE3aHU 3a jEJUHUIly KOja T€HEpulle HoBal y3umajyhu y oO3Up BpEMEHCKY
BPEIHOCT HOBLIA KA0 U IOjeJUHAYHE PHU3MKE BE3aHE 3a CPEICTBAa KOjU HHCY Y3€TH Yy 003Up IpH
IPOjeKMjU HOBYAHMX TOKOBA. [IMCKOHTHA CTOIA U3BOJU C€ U3 IOHAEPUCAHE IIPOCEUHE BPEIHOCTH
mpoceyHor moHepucaHor Tpoika kanurana (weighted average cost of capital — WACC). WACC
y3uMa y o03Mp M KamuTaa U AyroBama. lleHa kamuTana U3BOOU c€ M3 OueKUBaHOI HoBpahaja Ha
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uHBecTuLMje. Pusuk unnycrpuje ce ysoau npuMeHoM 6era ¢daxropa. bera dakrop npouemyje ce Ha
JaBHO JOCTYIHUX TPXKUIIHUX [10AaTaKa.

Pesynratu u3BplIeHE aHaIuM3e O OCHOBY KOHIeNTa ,BpenHocr y ynorpebu‘ mokaszami cy Ja
HEKpETHUHE, IIOCTPOjemba U onpeMa I'pyne Hucy obe3Bpehena.

IMosehamwe auckoHTHE crome Ha 16.9%pe3yntupano 6u obe3BpehemeM.

21, YUYEIIIRA Y KAIIUTAJY

Y xwpagama fuHapa
31.nenembap 31.gemem6ap

2015. 2014,

Yuewha y kanumany pacnonoscusux 3a npooajy. / /
VYuemha y xanurany 6aHaka 94 94
Vuemha y xkanurany Apyrux paBHUX JIULA 891 13.155
985 13.249

HcnpaBka BpeqHOCTH ydemnha y KanuTary (400) (1.137)
585 12.112

22. OCTAJ/IM AYTOPOYHHU ®PUHAHCHUJCKHU INTACMAHHA

Y xwpagama quHapa
31.nemembap 31.mgememGap

2015. 2014.
Jlyropo4HH KpesuTH JaTu 3arnocieHnMa (cramOeH ) 9.921 11.754
Jpyru xyropodHu (h)HHAHCH]CKH IIIACMAHU / /

9.921 11.754

JIyropouHH KpemuTH JaTH 3amocieHuMa ca crtameM Ha nan 31. menem6pa 2015.romuHe y M3HOCY
on xwneana jguHapa (31. meuem6pa 2014. romume: 11.754 fwbana auHApa) OJHOCE C€ Ha
MOTPaXKMBawba OJ] paJlHUKA [0 OCHOBY JaTUX JAYTOPOYHUX CTaMOEHHMX KpeauTa ca POKOM OTIUIATE 10
20 roguua, o1 AaTyMma MOTIHCHBAKba yroBopa M KaMaTHOM CTomoM y pacroHy on 1.5% no 2% nHa
TO/IUILEEM HUBOY.

23. 3AJINXE

Y xwpagama quHapa
31.nemembap 31.nmemem6ap

2015. 2014.
CupoBuHE U MaTepujal 135.373 70.251
PesepBHu nenosu 29.637 29.042
Anat 1 MHBeHTap, aMbanaxa 1 ayTo Tyme / /
Henospuiena npousBoamba 72.877 102.577
l'oroBu npousBoan 391.998 253.778
Poba 508.615 607.600
JlaTu aBaHCH 23.270 36.526
1.161.769 1.099.774
HcnpaBka BpeIHOCTH 3aIMXa (35.730 (15.727)

1.126.040 1.084.047
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Han Behum 6pojem 3anuxa I'pyna je U3 NpeTXOAHUX Iepuojia 0CI0Baba yCIOCTaB/beHa 3a10ra y KOPUCT
HOCIOBHUX 0aHaka, Kao cpecTBo obe30ehema JyropouHUX U KpaTKOPOUHUX KpeauTa. BpenHocru koje cy
Jlate y 3ajo0r IpHKa3aHe Cy y HapenHoj Tabenu. CBe BpeIHOCHTH IpUKa3aHe y Tabelu Cy BPeIHOCTHU ca

I1JIB-OM.
RSD
AOFI 57,672,508.42
PBB 152,452,807.90
ERSTE 70,129,535.07
ADP MLADENOVAC 9,738,969.65
DUNAV
OSIGURANJE 86,007,723.91
INTESA 85,211,297.96
POSTANSKA 104,774,925.47
SOC.GEN. 96,524,054.10
AIK 40,789,137.03
AOD 95,512,259.95
798,813,219.45

23a) J[laru aBaHcH

Y xwpagama quHapa

2015. 2014.

Jlatu aBaHcu no0aBsbaynMa y 3eMJbU 18.547 26.587
Jaru aBaHcu no0aBjbayrMa y HHOCTPAHCTBY 21.626 26.676
HcnpaBka BpeTHOCTH JJaTHX aBaHCa (16.903) (16.738)

23.270 36.525

31. nenemobap

31. nenemobap

24.  CTAJIHA CPEJICTBA HAMEILEHA MPOJIAJU
Y xwpagama quHapa
31.nemembap  31.gemem6ap
2015. 2014.
IMpexnacuduroBana craaHa 390.228 /
CpezcrBa 1ocioBama Koja ce 00ycTaBIbajy 9.708 27.162
399.937 27.162
25. HOTPA’XKUBABA

Y xmpagama quHapa

31. nenemobap

31. nenemobap

2015. 2014.
Kymnuu — ocrana nose3ana npasHa Jiina 3.865 3.402
[oTpaxxuBamwa o1 Kynaua y 3eMJb1 365.526 412.784
IMoTpaxuBama oA Kylana y HHOCTPAHCTBY 117.478 156.778
IMorpakuBama U3 CIeNU(PUIHNX OCIOBA 129 /
IMorpakuBama sa KamaTe / /
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[MoTpaxxuBamwa 3a TUBHICHIE
[Ipenahenu octanu nopes3u 1 JOIPUHOCH
[oTpaxxuBama 0J1 3ar0CICHNUX

Ocrana noTpaxuBama

I/Icr[paBKa BPEAHOCTHU IOTPAKUBAbA

26. KPAKTOPOYHHU ®PUHAHCHUJCKHA IIJIACMAHHA

Ocramu KpaTKOpouHH (PUHAHCH]CKYU IUIACMaHU

27. I'OTOBUHCKHU EKBUBAJIEHTH U TOTOBHUHA

I'oroBuHa y GrarajHu y JIOKaJIHOj BalyTH
I'oroBuHa y GnarajHu y CTpaHOj BalyTU
ITocoBHM pauyHHU Yy JIOKAJIHO] BalIyTH
IMocnoBHU pauyHH y CTpaHO] BalyTH

Ocrala HOBUaHa CpeCTBa

XapTuje 0/ BpeIHOCTU €KBUBAJIEHTU FOTOBUHE

/ /

496 105

41.975 49.620

42.615 3.455
572.084 626.144
(194.150) (179.856)

377.934 446.288

Y xmwbagama nuHapa

31. nenemobap

31. nenemo6ap

2015. 2014.
472 472
472 472

Y xwpagama quHapa

31. nenemobap

31. nenembap

2015. 2014.
1.516 1.791
/ /
11.593 8.060
71.008 129.330
1.345 55.443
12 32
85.474 194.656

28. IOPE3 HA TOJATY BPEJHOCT U AKTUBHA BPEMEHCKA PA3I'PAHUYEIHA

IorpaxxuBama 3a I1]1B

O6pauyHaTy (YKJIKYJIMCAHH) HPHXOIH
VHanpen riaheHu TPOLIKOBU

Ocrana ABP

PaSFpaHI/I‘{eHe HEraTUBHE KYPCHE PAa3JIMKE 10 OCHOBY KpeaAnUTa
PaSFpaHI/I‘{eHe HEraTUBHE KYPCHE PAa3JIMKE 10 OCHOBY o0aBe3a

Y xwpagama quHapa

31. nenembap

31. nenemobap

2015. 2014.
16.541 22.943
/ /
2.908 4.223
41.991 40.363
/ /

/ 157
61.440 67.686

C o63upom na je usmenama ,IIpaBuiHuka o koHTHOM OkBUpY" ox 23.10.20120amne (Cal'n. Op.
101/12) MunucrapcrBo (uHaHCH]ja 103BOMMIO MOryhHOCT na ce edexr oOpauyHaTHX KypCHHX
pa3iMKa He HCKaXy Kao Ipuxoj umm pacxoq nepuona Ipenysehe je nckopuctuiio oBo kao MoryhHoct
y 2012. ronquHM U HeTo edeKTe OOpadyHATHX KypPCHHX pasiHKa HCKa3ajlo Ha padyHy oOcCTajla
BpeMeHCKa pasrpannuersa.Ha nan 31.12.20140nune cBu eekTH 00pauyHaTHX KYPCHHX Pas3iIHKa Cy

BpaheHU Kpo3 OUIIaHC ycmexa.
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30.

29. KAIIUTAJI

Crpykrypa akuujckor kanutana Ha nan 31 aenembap 2015.romune npema u3Bony LieHTpanHor
Perucrpa Jlenoa u kaupuHra xapTyja of Bpeanoct , Turpa“ A.Jl., Iupor je cieneha:

Bpoj Y xubagama
aKumja % JUHApa
Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
NIKOMMS DOO - beorpan 261.903 15.24% 97.948
Penty6mmuxu ponn [TMO 149.981 8,73% 56.108
ERSTE BANK A.D. NOVI SAD — Kastodi gan 87.387 5,08% 32.649
ERSTE BANK A.D. NOVI SAD — Kastodi gan 64.518 3,75% 24.101
Panenkosuh Hukona 39.540 2,30% 14.782
TZR NATURA VITA 25.100 1,46% 9.383
SOCIETE GENERALE BANKA SRBIJS — Kastodi
racun 11.480 0,67% 4.306
Joxuh Muomn 10.643 0,62% 3.985
MwubkoBuh MBan 10.607 0,62% 3.985
Ocrann 627.872 36,54% 234.845
1.718.460 100% 642.704

Axuumjckn kanutan Ha aaH 31. meuembap 2015.romuue cactoju ce on 1.718.46000u4Hux akimja
HOMHUHAJTHE BPEIHOCTH 0] 374 TMHapa MO jeHO] aKI[HjH.

CrpykTypa akiujckor kanutana Ha nan 31. nenem6ap 2014.roqune npema uzBony LleHTpanHor
Perucrpa Jlenoa u kaupuHra xapTryja of Bpeanoct , Turpa“ A.Jl., Iupor je cneneha:

Bpoj Y xubagama
aKuuja % JUHApa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
ERSTE BANK A.D. NOVI SAD - Kastodi ran 155.250 9,03% 58.036
Penty6mnuxu ponn [TMO 149.981 8,73% 56.108
UNICREDIT BANK SRBIJA AD — Kastodi réun 114.222 6.65% 42.740
ERSTE BANK A.D. NOVI SAD — Kastodi kan 87.387 5,08% 32.649
Panenkosuh Hukona 43.000 2,50% 16.068
TZR NATURA VITA 25.100 1,46% 9.383
JlyHaB ocurypame aj 17.120 1,00% 6.427
HERMA INVESTMENTS CO., LTD 14.669 0,85% 5.463
SOCIETE GENERALE BANKA SRBIJS - Kastodi
racun 11.480 0,67% 4.306
Ocrann 670.822 39,04% 250.912

1.718.460 100% 642.704

Axumjckn karuTai Ha gaH 31. nenem6ap 2014. romune cacroju ce ox 1.718.46000uuHux aximja
HOMHUHAJTHE BPEIHOCTH 0] 374 TMHapa MO jeHO] aKI[HjH.

AYT'OPOYHA PE3EPBUCAIbA

JlyropouHa pe3epBHcara UCKa3aHa y OmaHcy crama Ha naH 31. renem6pa 2015romuue y n3Hocy o
258.132 xwpama nuHapa (31. menem6pa 2014romune, 254.496 xuspana IuHApa) OMHOCE Ce Ha
pe3epBUCamba 10 OCHOBY 00aBe3a 3a OeHedulje 3al0CIeHUX, Tj. OTIPEMHUHE 3a OJUIa3aK y NEH3Ujy U
jyOunapHe Harpage y wmsHocy on 42.380 xwe.quHapa W Ha pe3epBHCama 3a o0aBe3e Ipema
Pemyommukoj Yrpasn Llapuna u npema Ilopeckoj Ynpasu y usHocy ox 215.752xusb. tuHapa.

IpernocraBke kopuirheHe y NpoLEeHU akTyapa cy cienehe:

2015. 2014.
Homunanna nuckoHTHA cromna 4.5% 8%
OuexuBaHa CTOa HOMUHAIHOTL pacTa 3apaja 1% 3%

24



“TUTAP” A ., INPOT
HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

31. AYTI'OPOYHE OBABE3E

Y xwpagama nuHapa

31 xenembap 31. nememobap
2015 2014.
JlyropouHu KpeauTH y JIOKaJIHOj BayTH Be3aH 3a EYP 5.647.022 2.568.210
Jlyropouse xapTuje oJ] BpeIHOCTH - 0OBE3HHLIE 317.125 193.722
O6aBe3e 10 0CHOBY (PMHAHCH]CKOT JIN3UHTA 16.332 20.403
Ocrane gyropouHe obaBese 1.039.535 274.109
7.020.014 3.056.444
Munyc: Tekyha nocneha ayropoynux odaBesa (407.364) (1.286.146)
6.612.650 1.770.298

A) JlyropoyHu KpeauTu

Jlyropouny KpeauTH y HHOCTPAHCTBY
Y xwpagama nuHapa

TNomuima 31. 31.
KaMaTHa Banyra aeuemOap eunemoOap
Kpeaurop cToma O3naka H3zHoc 2015. 2014.
.Deutsche Investitions end 3.5 %rogumms +
EntwicklungsgesellschaftHemauxa EYPUBOP EYP  7.812.196 950.167 944.950
Ocrao EYP - -

950.167 944.950
Texyhe nocnehe nyrop. kpeauta - -
950.167  944.950

Jyropoune ¢uHancHjcke obaBese Ha nman 31. menemOap 2015. romune y wusHocy ox 950.167
xwb.quHapa (31menemGap 2014. rogune — 944.950 xwb.quHapa), ce oiHOce Ha obaBe3e IO
nyropounom kpeaury mpema JIEI'  (Deutsche Investitions end Entwicklungsgesellfcimabh),
Opankpypr, CP Hemauka. I'pyma je y 2008. rogmnm normmcana YTroBop O AYTOpPOYHOM
¢unancupawy (y gamm  Tekcry  ,Yrosop®) ca JIEI  (Deutsche Investitions end
Entwicklungsgesellschaft mbhppankdypr, Hemauka, a mo ocHOBY peasokariyje IpOU3BOIBE Y HOBY
IPOM3BOAHY Xaly, KYIIOBHHA MalliHA U aKBH3WIMja IIpaBa Hajx OpeHmoBHMA Koju mpumanajy Hunter
Boot Ltd., Beimika bpurannja. Makcumainu u3Hoc (pHHaHCHpama 1mo yropopy of 14. okto6pa 2008.
roguHe m3Hocu 7 muimmoHa EUR, ca momyrogumisyM oTmataMa INIAaBHUIE Y jeAHAKHM paTama, Of
KOJUX je mpBa jgocrena Ha Hartaty 15. cenrem6pa 2012.rogune u xoHauHmM jocrehem 15. mapra
2016.roxune. YroeopeHa kamaTtHa crona m3Hocu 6M EURIBOR + 2,875%omumime, a kamara ce
obpauyHaBa U maha MONyroIUIIbe, Ha OCTaTaK Jyra.

Kao cpencrea 06e30ehema, NON0XKEHO je JeceT OJIaHKO MEHULA, KOje NOKPUBAjy BPEIHOCT KPEeAUuTa U
Tpourkose ¢uHaHcHpama. Takole, ycrmocraBibeHa je XHIIOTEKa IPBOT pelia y KOPUCT KpeauTopa Ha
HOBO]j NIPOM3BOJIHOj XaJIH, 3aJI0Tra IPBOT pelia HaJl CBOM CaJallboM M OyayhioM OmpeMoOM U IIOKPETHOM
HMMOBHHOM, 3aJlora IpPBOT pella Ha CBHM IOTPAaXHBAmHMa y KIHIama 3aBHCHOr npemyseha Turap
O6yha m.0.0., [Tupot. BpenHoct 3amore y cBakoM TpeHYTKY Mopa m3Hocutd MuHEHMYM 150%wu3H0Cca
obaBe3a mpema Kpeuropy.

Ipenysehe je, y ckiagy ca yroBopoM, y o0aBe3H Ja y HMEpHOAY OTIIaTe KpeAuTa nMa obaBesy 1a
HOLITYj€ MaKCUMaJIHE, OAHOCHO MUHHMAJIHE H3HOCE PAILKo 0Ka3aTesba, H TO:

pammo kanuranmusanuje (Equity Ratio) -muanmym 30%

pamo tekyhe mikBuaaoctn (Current Ratio) munumym 1,2

pairo nokpuBeHoCcTH (GuHaHcHjckux obasesa (Debt Service Coverage Ratiojsuumym 1,3.

Ha man 31. nenembap 2014.ronuue HaBeieHH (DUHAHCHJCKU MOKAa3aTesbl 3aBUCHOT Tpeiy3eha Hucy

ycarjaiieHd ca yClIOBMMa HaBEACHHM y yroBopy 3aksbydenum ca JIEI' (Deutsche Investitions end
Entwicklungsgesellschaft mbhippauxkdypr, Hemauka, (jep rpyma mociyje ca ryOGuTKOM) wLITO je
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JlaBajio MoryhHocT kpenutopy jaa, u3Melhy ocraior, 3axTeBa U NPEeBpeMEHY OTIUIATy Kpexuta Panu
npeBazuaxkema GpuHaHcHjckux noremkoha Turap ax u Turap O6yha cy npuctynunu uspagu YIIITP-
a. Jlana 26.11.20140onune YIIIIP Turap O6yhe je mocrao npaBocHaXaH M THMeE je AeUHUCAH OXHOC
npema kpeautopy. Jana 01.06.20150miue n YIIIP Turap A/l-a je mocTao npaBOCHAXaH.

JlyropouHu KpeauTH y 3eM/bH

Y xuwbanama JuHapa

Toanmma 31 31.
KaMmaTHa Baayra aeuemoap Aeuemoap
Kpenurop crona O3naka H3Hoc 2015. 2014.
“Banca Intesa a.d. Beograd “ 1, 2%c. PCJ] 37.500
“®omnp 3a passoj Pemyommke Cpouje “ 4.5 Y%rommmme  EVP 2.713.645 328.238
“Monn 3a paspoj Peny6nuke Cpouje © 2.5 %rogumme EYP  1.595.271 192.961
“Monn 3a paspoj Peny6mike Cpouje 2.5 Y%rogumme  EYP  1.205.059 145.762
3m EYPUBOP +
“Hypo Alpe Adria banc ad. Beograd” 7%ron. EYP 2.500.000 202.202
3m EYPUBOP +
“Hypo Alpe Adria banc ad. Beograd” 8%ron. EYP 915.000 74.006
“Hypo Alpe Adria banc ad. Beograd” 3.506m. EYP 2.612.494 316.003
6m EYPUBOP +
“Cprcka 6anka - EIB” 0,3%roxn.+3% EVP 2.700.000 326.588
3.5 %romgumms +
“Cprcka 6anka - EIB” EYPUBOP EVP 2.957.157 359.667
3.5 %romgumms +
“®oup 3a pa3Boj Pemybiuke Cpbuje “ EYPUBOP EVP 5.775.364 702.435
3.5 %romgumms +
AWK 6anka ax Hymr* EYPUBOP EVP 1.874.459 227.983
3.5 %romgymms +
“Banca Intesa a.d. Beograd “ EYPUBOP EYP 3.746.364 455.656

3.5 %romgumm +
JPrivredna banka Beograd a.d. Beograd“EYPUBOP EYP 1.969.551 239.549
3.5 %romgumms +

»Iomrancka mremuonwna a. 1. beorpan® ~ EYPUBOP EVP 4.315.172 524.838

,Agencija za osiguranje depozita ad 3.5 %ronums +

Beograd” EYPUBOP EVP 4.599.047 559.364
3.5 %rogumms +

+Eurobank EFG ad Beograd* EYPUBOP EVP 615.302 74.837

,Societe General bank Srbijaa.d. 3.5 %rooums +

Beograd” EYPUBOP EVP 4.677.930 568.958

,Agencija za osiguranje i finansiranje 3.5 %roaums +

izvoza ad Beograd“ EYPUBOP EYP 578.316 70.338
3.5 %rogumms +

“Erste bank ad. Novi Sad” EYPUBOP EYP 529.705 64.426

MuHnucTapcTBo (pHHAHCH]A EYP 1.660.989 197.588

3.5 %rogumms +
“Hypo Alpe Adria banc ad. Beograd” ~ EYPUBOP EVP  2.612.494 317.747

3.5 %rogumms +
“Hypo Alpe Adria banc ad. Beograd” EYPUBOP. EYP 2.741.758 333.469
4.696.855 1.623.260

Texyhe nocnehe gyropoynnx kpeaura (317.747) (1.087.901)
4.379.108 535.359
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Jocnehe ob6aBe3a o 1yropouHUM Kpeautuma je ciezehe:
Y xupagama quHapa

31 aenembap 31. nenembap

2015. 2014.
Jlo 1romune 317.747 1.087.901
On 2 no S5roauna 5.329.275 1.480.309
5.647.022 2.568.210

VY ckmany ca ycsojernm YIIIIP-om koju je mocrao mpaBHocHaxaH 01.06.2015onunHe U3BpIICHO je
ycarianraBame CBHX o0aBe3a Koje Cy mHMe aeduHHcaHe. Ha Taj Ha4MH Cy KpaTKOPOYHU KPEIUTH H
BHMa Npunajgajyhe kamare 3aMeibeHe JyTOPOYHUM KPEIUTOM ca KaMaTHOM croroM ox 3.5%r roxummse +
eypubop ca neprozoM oTIuIaTe of 7 roauHa (rpejc neproa 2 roauHe Kajaa ce ormahyje camo kamara).

b) JlyropouHe xapTuje o1 BpeIHOCTH — 00BE3HHUIE
Y xuwbanama JuHapa

Tomumma 31 31
KaMaTHa Basyra neunem0bap nenemoOap
Kpeaurop crona Oznaka  H3noc 2015. 2014.
“WIENER” ocurypame 7,75% EYP 400.755 48.475
“WIENER “ peocurypame 7,75% EVP 95.018 11.493
Kowmeprmjanna 6anka 7,75% EYP 547.894 66.272
TakoBo ocurypame 7,75% EYP 146.112 17.674
“DDOR Novi Sad” 7,75% EYP 252.476 30.539
“JUBMES banka” 9,00% EYP 159.304 19.269
3.5 %roguus
“WIENER” ocurypame +EVPUBOP EYP  513.842 62.497
3.5 %roguus
“WIENER “ peocurypame +EVPUBOP EYP 129694 15.774
3.5 %roguus
Komepuujanua Gaxka +EYPUBOP  EVP 649.436 78.988
3.5 %roauums
TakoBO OCHIypame + EYPUBOP EVP 174.462 21.219
3.5 %roauums
“DDOR Novi Sad” +EYPUBOP  EYP 318242 38.706
3.5 %roauums
“JUBMES banka” +EYPUBOP  EYP 183159 22.217
3.5 %roauums
“lynas ocurypasmbe” + EYPUBOP EVP 638.545 77.664
317.125 193.722
Texk.nocnehe xyrop.xapruja oI BpeAHOCTH - (193.722)
317.125 0

Jocnehe o6aBe3a o JyropouHUM XapTHjama oJl BpeAHOCTH je ciaenche:
Y xuwbagama JuHapa

31 remem6ap 31. nememobap
2015 2014
Jlo 1romune 193.722
Ox 2 no7 roaguHa 317.125 -
317.125 193.722

VY ckmany ca ycsojernm YIIIIP-om koju je mocrao mpaBHocHaxaH 01.06.2015onuHe U3BpIICHO je
ycarianraBame CBHX obaBe3a Koje cy muMe jaepuHucaHe. Ha Taj HauMH Cy KpaTKOpPOYHH OOBE3HHUILE,
oxHocHO Tekyha nocneha qyropodHux oOBe3HHIA M BHMa IpHIanajyhe kamare 3aMembeHe TyTOpOYHIM
obaBe3ama ca kaMaTHOM croroM of 3.5%roaumimbe + eyprubop ca mepruooM oTILIaTe o 7 roguna (rpejc
neproa 2 roauHe Kaja ce oriiahyje camo kamara).
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B) O6aBe3e 1o 0CHOBY (pMHAHCHjCKOT JU3HUHTA

301p MMHUMAJIHUX
paTa JIM3HHIa

Y xupagama JmHapa

Capamma BpeHocT

MHUHHUMAJTHUX paTa JIu3uHra
3lpeneméap 31.memembap  31aeneméap

31. nenembap

Jlocnesa 3a nnahare:

- JI0 je/tHe TOIUHE
- 071 jeltHe JI0 MeT roJMHa

Munyc 6yayhu TpomkoBH (GpUHAHCHpakHa

Ca):[amH,a BpEAHOCT MUHUMAJIHUX paTa
JIN3UHTa

Texyhu neo gyropodnux obasesa
Ocrane gyropoune o6asese

2015. 2014 2015. 2014.
4.534 4.907 4.523

20.055 11.425 15.880
24.589 16.332 20.403

(4.186)

20.403 16.332 20.403

4.907 4.523

11.425 15.880

16.332 20.43

r) Ocraje qyropousne obaBese

Ocrane nyropoune obasese - Jlo0aBibayun y 3eMmbH
Ocrane myropouHe obasese - Jlo6aB/baul y HHOCTPAHCTBY
Ocrane myropoune obaese - [lopecka ynpasa

Ocrane amyropouse obasese - JlokanHa caMoynpasa

Tek.nocnehe ocranux mxyrop.obasesa

Y xwpagama quHapa

31 xenembap 31. nenemoap
2015 2014
162.109 25.396
348.308 -
446.433 208.308
82.685 24.073
1.039.535 274.109
(84.710) -
954.825 274.109

Jocnehe 06aBe3a o ocTaauM JyropouHuM obaBe3ama je cienehe:

Jlo 1romune
On 2 no7 roguna

Y xuwbagama JuHapa
31 remem6ap 31. nememobap

2015 2014
84.710 -
954.825 274.109
1.039.535 274.109

VY ckmany ca ycBojenuMm YIITIP-om koju je moctao mpaBHocHaxkan 01.06.2015onuHe usBpmieHo je
ycarmamasame CBUX o0aBesa koje cy muMe Aedunucane. Ha Taj HauMH Cy KpaTKOpo4HEe o0aBe3e U
BHUMa Ipunajgajyhe kamare 3aMemeHe AYTOpPOYHHM oOaBe3ama ca IEpHOOM OTILIaTe Of 7 TOJHHA

(rpejc mepuon 2 roauue Kaja ce ormiahyje camo Kkamara).
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32.

KPATKOPOYHE ®UHAHCHJCKE OBABE3E

Y xwpagama quHapa

31aenembéap 31. nenembap
2015. 2014.
KpaTkopo4yHU KPEeIUTH y 3eMIbU / 1.981.151
Texyha nocneha 1yropouHUX KpeauTa U JIU3UHIa 407.364 1.286.146
KpaTkopouHe xapTuje off BpeJHOCTH - 00BE3HULE / 61.453
Ocrane KpaTKopouHe obaBe3e - Mo3ajMHuIe 9.452 27.162
416.816 3.555.912
KpaTrkopounn KpeauT y 3eM/bH
31. 31.
Kamartna Banyra peuem6ap neuneméap
Kpeaurop crona O3Haka H3Hoc 2015. 2014.
Kpeoumu ca éa.rymnom knaysynom:
»Agencija za osiguranje i finansiranje
izvoza ad Beograd“ 5% aumme EYP 500.000 60.479
“Banca Intesa a. Beograd” 9%ronnuime EYP 2.000.000 241.917
“Banca Intesa a. Beograd” xpenurus) 9% roauiime EVP 346.189 41.874
“Banca Intesa a. Beograd” ¢akropur) 10%roaumimse EYP 336.589 40.713
3-m EVPUBOP +
~Societe General bank Srbija a.d. Beograd® 5,3%roaumme EVYP 2.800.000 338.683
~Societe General bank Srbija a.d. Beograd3-w EYPUBOP +
(¢paxropurr) 5%ropmume EYP  500.000 60.479
3-m EVPUEBOP +
LEurobank EFG ad Beograd* 6,5%roaume EYP 499.908 60.468
3-m EVPUEBOP +
“Erste bank ad. Novi Sad” 9,1%roaume EYP 416.084 50.329
2AUK 6anka ax Hmr* 1% meceuno EYP 639.747 77.383
Ocrano 490
972.815
Kpedumu y ounapuma.
,Dunav banka ad Zv&an“ 20,25%ronuime PCJ] -
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 34.753
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000
~Societe General bank Srbija a.d. Beograd1-v BEJIUBOP
(¢paxropurr) +1,9% PCI 81.946
AWK 6anka ax Hymr* 1,9% meceuno PCA 22.165
AWK 6anka ax Hymr* 1,9% meceuno PCA 17.661
LAWK 6anka ax Hmr* 1,9% meceuno PCA 37.000
JPrivredna banka Beograd a.d. Beograd“ Pkc + 10,5% PCJ] 80.000
JPrivredna banka Beograd a.d. Beograd* 169%nmmme PCJ] 44,767
JPrivredna banka Beograd a.d. Beograd* 19t e PCJ] 19.986
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 30.000
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 80.000
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 80.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 80.000
,Jlomrancka mreanonua a.x. beorpan” 21,5%roaumme PCA 270.000
,Jlomrancka mreanonua a.x. beorpan” Pxc + 10% PCA 40.000
,Jlomrancka mreanonua a.u. beorpan” Pxc + 10% PCA 30.058
Ocrano PCJ] -
0 1.008.336
0 1.981.151
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33.

34.

VY ckmany ca ycsojernm YIIIIP-om koju je mocrao mpaBHocHaxaH 01.06.2015onune U3BpIIEHO je
ycarianraBame CBHX o0aBe3a Koje Cy mHMe jaeduHHcaHe. Ha Taj Ha4MH Cy KpaTKOPOYHU KPEIUTH H
BHMa Npurnajgajyhe kamare 3aMetbeHe JyTOPOYHUM KPEIUTOM ca KaMaTHOM cToroM ox 3.5%r roxummse +
eypubop ca neprozoM oTIuIaTe of 7 roguHa (rpejc neproa 2 roauHe kajia ce ormahyje camo kamara).

Tekyha nocneha nyropounux odasese

Ha nan 31.12.2015roaune Texyha mocreha gyropounux o6asese y usHocy ox 407.364xwb. aunapa  (
31.12.2014romune — 1.286.146ub. quHapa) OJHOCE Ce Ha JIE0 AYrOopoYHHX 00aBe3a npeMa GaHKama u
ocurypaajyhum JpylmrBuMa Koja gocnesajy Ha mahame 10 1 rogune . V cknany ca ycpojenum YIIIIP-
oM Koj je nocrao npasHocHaxxaH 01.06.2015011He H3BPIICHO je ycarilaniaBamke CBHX 00aBe3a Koje cy
wuMme nedunucaHe. Ha Taj HauMH Cy KpaTkopouHu obOaBese, omHOCHO Tekyha nmocmeha myropounux
obaBe3a U BUMa Mpunaaajyhe kamare 3aMembeHe TyrOpOYHIM oDaBe3ama ca kaMaTHoM croroM of 3.5%
roJuimbe + eypubop ca mepuoaoM oTiuiare ox 7 romuHa (rpejc mepuon 2 romuHe Kajga ce oruiahyje
caMo Kamara).

KpaTkopouHe XapTHje o BpeTHOCTH
KparkopodHe XapTHje OI BPEIHOCTH Ce y LEJIOCTH ofHoce Ha obBesHmie nare Ocurypasajyhum
Jpymruma ([lynaB ocurypame) y uzHocy on 61.456xwmsb.auHapa koje ¢y gocmene 2013rogune. Y
cknany ca ycBojenmM YIIIP-om koju je mocrao mpaBHocHaxaH 01.06.2015omuue H3BpIICHO je
ycarianraBame CBUX 00aBe3a Koje cy muMe JeduHrcaHe. Ha Taj HauMH cy KpaTKOpouHH 00aBe3e M lbUMa
npunanajyhe kamare 3aMemeHe NYrOpOYHHM oOaBe3ama ca KaMaTHOM cromoM ox 3.5% rogummse +
eypubop ca neprozoM oTIuIaTe o 7 roauHa (rpejc neproa 2 roauHe kajia ce ormahyje camo kamara).

OcraJjie kpaTKOpouHe 00aBe3e
Ha nan 31npenem6ap 2014 roquae oBe KpaTKOpodHe (HHAHCH]jCKE 0OaBe3e ce OJHOCE Ha II03ajMHILY
npuMIbeHy o7 MuHncrapersa ¢uHaHcHja y m3Hocy ox 200.000xmwsb.uHapa. . Y cKiIagy ca yCBOjeHHM
VIIIIP-oM koju je mocrao npaBHocHaxaH 01.06.20150q1He M3BPIICHO je ycariallaBame CBUX obaBe3a
Koje cy mHMe aeduHHcaHe. Ha Taj HayMH cy OBe KpAaTKOPOYHM 00aBe3e 3aMEHCHE IYTOPOYHHM
obaBe3aM.

OBABE3E N3 IIOCJIOBAIbA

Y xwpagama quHapa
31.nemembap 31.memembap

205. 2014.
JlobaBibauu — npunpyxeHa npegyseha 4.281 4.259
[IpumibeHy aBaHCH, JETIO3UTH U KayliHje 55.971 100.564
JloGaBibauu y 3eMJb1 453.044 502.240
Jlo6aBibaun y HHOCTPAHCTBY 305.825 532.398
O0aBe3e U3 celu(pUIHUX [10CI0BA 2 7
Ocrane 06aBe3e U3 MOCIOBaba 5.546 11.644
Hedaxrypucane obasese npema 1006aBbadumMa / /

824.670 1.151.112

OCTAJIE KPATKOPOYHE OBABE3E

Y xwpagama fuHapa
31.nemembap 31.nememGap

2015. 2014.
Ob6agese 3a OpyTo 3apane 279.668 448.858
Ob6aBe3e 3a kamare 28.674 842.670
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35.

36.

Oo0aBe3se 3a auBUeHIe U yuemha y 1o0UTH 39.976 39.976
Ocrane 06aBe3e U3 OCIOBHUX OJHOCA 19.388 42.949
367.706 1374.453

OBABE3E I10 OCHOBY I1/IB-A 1 OCTAJIUX JABHUX IIPUXOJA U IIBP

Y xwpagama quHapa
31.nemembap 31.nmemem6ap

2015. 2014.

O6age3sa 3a [1/1B 6.591 32.172
O6aBe3e 110 CHOBY OCTAJIMX I10pe3a U JIOTPHUHOCA 2.269 2.149
OGpauyHary (YKaJIKyJIMCAHH) TPOLIKOBH 83.507 105.541
OO0pauynaru npuxoau Oyayhux nepuona / 6.906
Ocrana [IBP 42 53.421
92.409 200.189

OUHAHCHUJCKHA HTHCTPYMEHTH U IUWJBEBU YIIPAB/bAIbA PU3UITUMA

an aABJ/bAIb¢ PU3HKOM Kanurajaa

He nocroju ¢hopmanHu OKBUp 3a yIpaBibamke pu3KuKoM kanutana I'pyne. Pykosoacrso I'pyne pasmarpa
KalUTIHUA PU3MK, HA OCHOBaMa yOlakaBama pU3MKa M yBepemwa na he I'pyna 6utu y moryhHoctu na
OIpKU IPHHIMI CTAJIHOCTU I10CIOBamkba, UCTOBPEMEHO Makcumusupajyhu mnosehawme mnpodura
BJIaCHUKA, NPEKO ONTUMHU3aluje Ayra M kanurana. CTpykTypa Kanurana Ipyne cactoju ce on
JIyroBama, yKbyuyjyhu AyropodHe ¥ KpaTKOpPOUHE KPeIuTe, OCTAIUX AYTOPOUHUX 00aBe3a, TOTOBUHE
U TOTOBMHCKMX €KBUBAJ€HATa U KaluTajua KojU ce MPUIKCYje BIACHUIMMA, a KOjH YKJbydyje yaeie,
ocTalud  KamuTajl, pe3epBe kao M HepacmopeheHu nobutak. Ha ocHoBy Tor mpernega I'pyma
YpaBHOTP)KaBa CTPYKTYpPY KaluTalla IPEeKo UCIIAaTe IUBUACHIY, HOBUX JAyrOPOYHUX UHBECTHIUjA KAo0
U y3UMamba HOBUX KpEeJUTa WM OTKyIa InocTojehux.

Jluna koja KoHTpomuuly (uHaHCHje HAa HHMBOy ['pyme Bplie mperiae CTpyKType KamuTana Ha
roquumeM HuBOy. Kao meo Tor mpernena, pykoBoAcTBo I'pyme pasmaTpa LeHy KamuTtaga U PU3UK
IOBE3aH ca BPCTOM KaluTaa.

IMoka3zaresbu 3amykeHocTH I'pyme ca crambeM Ha Kpajy roguHe 0w cy ciaenehu:

Y xupagama nuHapa
31.nemembap 31.xememobap

2015. 2014.
3a1y)KEeHOCT a) 7.029.466 5.326.211
I'oTOBHMHA M TOTOBUHCKH €KBHBAJICHTU (85.474) (194.656)
Hero 3agyxeHoct 6.943.992 5.131.555

Kamuran 6) - -

Panuo ykynHor nyropama IpemMa KanuTaisy

a) I_[yFOBaH)e C€ OJHOCH Ha AYrOpOYHE U KPATKOPOYHE KPEAUTE U OCTAJIC Q)HHaHCI/IjCKe o0Oagese.

6) Kanurain ykibydyje OCHOBHH KaluTajl, eMUCHOHY HPEMH]y, Pe3epBe Kao U aKyMyJIHpaHu JOOUTaK 1
yMameHhe KalluTaa 3a OTKYIUEHE COIICTBEHE aKIUje KOje HUCY IIpoJare.
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3HayajHe pauyyHOBOJCTBEHe NOJIMTHKeE y Be3H ¢a (HHAHCHjCKHM MHCTPYMEHTHMA
Jletabyl 3HAYajHUX PAuyHOBOJACTBEHUX IIOIMTHUKA, KAaO U KPUTEPUjyMH U OCHOBE 3a IIPU3HABAHE

IPHUXOJIa U Pacxofia 3a CBe BPCTe (PMHAHCHjCKUX CpPeAcTaBa U o0aBe3a 00ENIONabCHH Cy y HAIIOMEHH 3
OBUX (PMHAHCHjCKUX U3BEIITA]a.

Kateropuje ¢puHAHCHjCKHX HHCTPYMeHATa

Y xwpagama fuHapa

31 xemeémap 31. nememo6ap

2015. 2014.
DuHAHCHjCKA CPeICcTBa
JlyropouHy (pUHAHCHjCKH IUTaCMaHH 10.506 23.866
IoTpaxuBama o1 Kynaua 292.720 393.108
I'oToBHHA ¥ TOTOBHHCKH €KBHUBAJIEHTU 85.474 194.656
KpaTtkopounu ¢puHaHCHjCKU III1aCMaHU 472 473
Ocrala NoTpaxxuBama 42.615 3.455
JlaTu aBaHCH 23.270 36.525
455.057 652.083
@uHaHcHjcKe o00aBe3e
Jlyropoune o6aBe3e 6.612.649 1.770.298
O0aBe3e U3 0CI0Baba 64.910 11.644
Tekyha nocnieha nyropounux obasesa 407.364 1.286.146
KpaTkopouHu kpeauru - 2.042.605
Ocrane ¢uHaHCHjcKe 00aBe3e - 200.000
Oo0age3e npema 100aB/baduMa U NPUMIbEHU aBAHCH 819.122 1.139.461
7.904.045 6.450.154

OcHOBHU (PMHAHCH]CKH UHCTPYMEHTU ['pyIe cy rOTOBMHA U TOTOBUHCKU €KBUBAIECHTH, IOTPAXKUBAKA,
(GUHAHCHjCKY IIACMaHU KOjU HACTajy AMPEKTHO W3 IOcIoBama I'pyne, Kao M AYrOpOYHM 3ajMOBH,
obaBe3e mpema jno0ap/baunMa U ocTane 00aBe3e uuja je OCHOBHAa HaMmeHa (puHaHcupame Tekyher
nociaoBawma I'pyme. Y HOpMalHUM YCIOBMMA IIOCIOBama I'pyma je U3IOKEHAa HUXKE HABEACHUM
pU3ULKMA.

In/beBH ynpaB/bamba GUHAHCHjCKUM PH3HLHMA

OUHAHCH]CKU PH3HULM YKJbYYY]y TPXKULIHH PH3UK (ACBU3HH M KaMaTHH), KPEIUTHH PU3MK, U PH3HK
JmUKBUIHOCTA. (DUHAHCHJCKU DPU3MLM C€ carjellaBajy Ha BPEMEHCKO] OCHOBU M IIPEBACXOIHO CE
n30eraBajy CMamemeM U3jlokeHocTd I'pynme oBuM pusunuma. I'pyma He KOpHCTM HMKAaKBe
(buHaHCHjCKE MHCTPYMEHTE Kako OU M30ero yTulaj (GMHAHCU]CKUX PU3MKa HA MOCIOBamkbe U3 pasiora
LITO TAKBM UHCTPYMEHTU HUCY y HMIUPOKO] YHOTpeOH, HUTH MOCTOjU OPraHU30BaHO TPIXKHUILITE TAKBUX
uHCTpyMeHara y Permy6mnu Cpbuju.

TpKHIIHH PH3HK

VY cBoM mnocnoBawy I'pyna je uznoxeHa (HUHAHCUjCKUM pHU3UIMMA O IPOMEHA KypceBa CTPAHHX
BaJIyTa ¥ IPOMEHA KaMaTHUX CTOIA.

Huje 6uno 3Ha4ajHUjUX OIPOMEHA y U3I0KEHOCTH 'pylie TPIKUIIHOM PU3UKY, HUTH Y HAYUHY Ha KOjU
I'pyna ynpaBsba UM MEpU Taj PU3HK.
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JleBH3HH PH3HK

I'pyna je n3noxeHa JEBU3HOM PH3UKY IPBEHCTBEHO IPEKO FOTOBUHE U I'OTOBHHCKUX €KBHUBAJICHATA,
HNOTpaXKMBamkba Ofl Kymala, JYropoduHMX Kpeaura U o0aBe3a Ipema jao0aBjbauMMa KOjH  Cy
JICHOMMHUPAHU Yy CTpaHOj BamyTu. I'pyma He KopHCTH NoceOHe (MHAHCHCKE HHCTPYMEHTE Kao
3aIUTUTY OJf pU3KKa, 003upoM aa y PenyOmuuu CpOuju TakBU HHCTPYMEHTHU HUCY YOOHYajeHU.
CrabuIHOCT EKOHOMCKOI OKpyKemwa y kojeM I'pyna mocityje, y BEIUKO] MEPH 3aBUCH Of Mepa Braze
Peny6mmke CpOuje y npuBpenu, yk/bydyjyhu M ycmocTaBbame oArosapajyher mnpaBHor u
3aKOHO/IaBHOI OKBHPA.

KsuroBoacTBeHa BpeAHOCT MOHETAPHHUX CPEACTaBa U 00aBe3a UCKAa3aHHUX Yy CTPaHO] BATyTH Ha JaTyM
u3BelITaBama y I'pynu Ouie cy ciexnehe:

Y xwpagama quHapa

CpeacrBa Obagese
31.nemembap 31.nmemembap 31.nemembap  31.gememGap
2015. 2014. 2015. 2014.
EVP 117.964 132.595 5.939.808 2.379.177
vCJI 2.419 18.924 127.702 305.298
I'BIT 19.129 5.259 31.047 32.629
139.512 156.778 6.098.557 2.717.104

I'pyna je ocersbuBa Ha npoMeHe jeBu3HOr Kypca espa (EYP) n amepuuxor nonapa (YCI). Crencha
Tabena TpeiCcTaBiba JeTajbe aHAIM3e OCebHMBOCTH I'pyme Ha mopact u cMmameme on 10% kypca
JUHApa y OJHOCY Ha JaTy crpaHy Bamyry. Croma ocersbuBocTd o 10% ce KOPHCTH IPH MHTEPHOM
IIPUKA3UBay JIEBU3HOT PU3MKA U MPEJCTaB/ba MIPOLEHY PYKOBOACTBA Pa3yMHO OUEKMBAHMX IIPOMEHA
y KypceBHMa CTpPaHHMX BaldyTa. AHalu3a OCETJbUBOCTU YKJbYUyj€ caMO HEHaMHpeHa MOTPaKUBamba U
obaBe3e UCKa3aHe y CTpaHo] BallyTH U ycKial)yje BbUX0BO IpeBoleme Ha Kpajy Neprojia 3a IPOMEHY OJf
10% y xypceBuma crpaHHMxX Bamyta. llosuruBan Opoj u3 Tabene ykasyje na moeehame pesynraTa
Tekyher nmepuoja y ciydyajeBUMa Kaja JUHAp jaya y OfHOCY Ha BalyTy O KOjoOj ce paau. Y ciydajy
crabieema auHapa ox 10%y ogHOCy Ha JaTy CTpaHy BalyTy, YTHIAj Ha pe3yinTaT Tekyher meprona
610 O CyIpOoTaH OHOM HCKa3aHOM Y IIPETXOAHOM CIIy4ajy.

Y xwpagama nuHapa
31.nemembap 31.mememGap

2015. 2014.
EYP (582.184) (224.658)
vCa (12.528) (28.637)
T'BIT (1.192) (2.737)
Pesynrar tekyher nepuosa (594.713) (256.032

OcetsbuBoct I'pyne Ha poMeHe y cTpaHuM BanyTama nosehana ce y Tekyhem nmepuosy, yriaBHOM Ha
OCHOBY e(pekaTa HOMHHAIIHOI IIopacTa 00aBe3a UCKa3aHUX y eBpUMa Koje ce HajBehuM Je1oM oJHOCU
Ha noBehame 1yropoyHUX Kpeaura .

Pu3uk o npoMeHe KaMaTHHX CTONA

I'pyna je u3noxeHa pusHKy OJ IpoMeHe KaMaTHUX CTOIA Ha CPelcTBa U o0aBe3e KOJ KOjUX je KaMaTHa
crona BapujabunHa. OBaj pU3MK 3aBUCU 0[] (PMHAHCHjCKOI TpXKHUIUTA Te I'pyna HeMa Ha pacroiaramby
HUHCTPYMEHTE KOjUM O YOJIaXKUIIO BEeroB YTULIA].
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KmHroBoACTBeHa BPEeIHOCT (PUHAHCHjCKHX CpejicTaBa M 00aBe3a Ha Kpajy HOCMaTpaHOr Iepruojia Jara
je y cnenehem nperiueny:
Y xwpagama nuHapa
3laemembap  31.nememoap

2015 2014.
DuHAHCHjCKa CPeICcTBa
Hexamamonocna
IoTpaxuBama o1 Kynaua 292.720 393.108
I'oroBUHA ¥ TOTOBUHCKH €KBHUBAJICHTH 85.474 194.656
KpaTkopounu ¢uHaHCHjCKU II1aCMaHU 472 473
JlaTu aBaHCH 23.270 36.525
Ocrala NoTpaxxuBama 42.615 3.455
JlyropouHu (pMHAHCHjCKY IIIACMaHH 585 12.112
445.136 640.329
Qukcha kamamua cmona
JlyropouHu (puHaHW]jCKYU ILIACMaHU 9.921 11.754
I'oTOBHMHA M TOTOBUHCKH €KBHBAJICHTH -- -
9.921 11.754
455.057 652.083
®duHaHcHjcKe o00aBe3e
Hexamamonocne
Oo0age3se npema 100aB/baduMa U NPUMIbEHU aBAHCH 660.091 1.139.461
O6aBese U3 MoCcIoBamba 64.910 11.644
Ocrtane o6aBese - 200.000
725.001 1.351.105
Qukcha kamamua cmona
Jlyropoune o6aBe3e - 239.875
KpaTkopouHu Kpeauru - 923.811
Texyha nocneha nyropounux obasesa - 658.309
Ocrtane obaBese - -
-- 1.821.995
Bapujabunna kamamua cmona
O0agese npema 100aB/baduMa U NPUMIbEHU aBAHCH 159.031 -
Jlyropoune o6aBe3e 6.612.649 1.530.423
KpaTkopouHu Kpeauru - 1.118.794
Texyha nocneha nyropounux obasesa 407.364 627.837

Ocraine obaBe3e

7.179.044 3.277.054
7.904.045 6.450.154
AHami3e OCeT/bHBOCTH IIPHKAa3aHEe Y HApPEIHOM TEKCTy Cy YCIIOCTaBJbCHE HAa OCHOBY H3JIOKEHOCTH
IpoMeHaMa KaMaTHHX CTOIA 3a HeJIePUBAaTHBHE HHCTPYMEHTE Ha JJaTyM OMJIaHCa CTama. 3a 00aBese ca
BapHjaOHIHOM CTOIIOM, aHAIN3a je CacTaBJbaHa MO IPETIOCTABKOM Jia je MPEOCTal H3HOC CPEACTaBa
u obaBe3a Ha JaTyM OmMIaHca cTamba OMO HEIPOMEHEH Y TOKY meune roguHe. [lopehame mim cMameme
ox 1%mpencrasiba, O CTpaHe PyKOBOACTBA, IPOIIEHY peasHo Moryhe mpoMeHe y KaMaTHUM CTOITaMa.
Jla je xamatHa crona 1% Buiua, a cBe ocraie BapHjabie ocrale HempoMmewmeHe, I'pyna 6u nperprnena
OIepaTUBHU I'yOHTaK 3a TOIHMHY Koja ce 3aBpmasa 31. nerem6pa 2012.romuae y usnocy ox 20.575,30
xwbane auHapa (31. memembap 2011 rogmue: 20.119,81xusbane nuuapa ). OBakBa cuTyanuja ce
IpUNucyje U3N0XKeHocTH I'pyne koja je 3acHOBaHa Ha BapHjaOMJIHMM KaMaTHUM CTOIIaMa Koje ce
o0pauyHaBajy Ha JyropodHe KPeAUTe U KPaTKOPOUHE KPEIHTE.

Kpenurnn pusux

Ynpaewamwe nompascugarouma 00 Kynaya

I'pyna je u3noxeHa KpeAUTHOM pHU3UKY KOjU IpeAcTaB/ba pPU3MK Ja AyxHuuu Hehe Outu y
MoryhHoCTH a TyroBama npema I'pynu u3Mupe y MOTIYHOCTH U Ha BpeMe, LITO OU UMajo 3a pe3yJiTar
¢dunancujcku ryburak 3a I'pyny. MznoxeHocT I'pynme oBOM pU3UKY OrpaHUYEHA jé Ha U3HOC

34



“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

MOTpaKuBamba O Kynala Ha OaH OuJaHca. HOTpa)KI/IBaH)a Ol Kymana CaCTOje C€ o4 BECIMKOI 6p0ja
KOMUTCHTATA, O KOjI/IX Cce HajBehI/I J€0 OJHOCH Ha IIOBE3aHa IIpaBHA JIkla.

CTpykTypa HoTpakuBama oJ Kymnana Ha naH 31. genem6pa 2015roqune nprukasana je y Tabem xoja

CIIeIH:
Y xmwbagama nuHapa
bpyro MHcnpaska Hero
H3J0KEHOCT  BPETHOCTH H3J10KEHOCT
Henocnena norpaxuBama o1 Kyrnana 119.422 119.422
Jocnena, ucnpap/beHa NOTpaXKUBaba OJ Kylala 194.149  (194.149) -
Jocnena, HeucnpaBJbeHa MOTP. O Kynara 173.298 173.298
486.869 (194.149) 292.720
CTpyKTypa mOTpakuBama oj Kymara Ha naH 31. nenemOpa 2014roanHe nprkasaHa je y Tabem Koja
CIIeTH:
Y xwpagama quHapa
Bpyro Hcnpaska Hero
H3JI0KEHOCT BPeTHOCTH W3JI0/KEHOCT
Henocnena norpaxuBama oJ1 Kynana 122.703 122.703
Jocnena, ucnpap/beHa NOTpaXKUBamba OJ Kylala 131.462 (131.462) -
Jocnena, HeucpaBJbeHa MOTPaKUBamba OJf KyHala 270.405 270.405.
524.570 (131.462) 393.108

Heoocnena nompascusarma 00 Kynaua

Henocnena nmorpaxuBama nckasana Ha nan 31. nenem6pa 2015.romuue y u3Hocy on 119.422xumane
nunapa (31. nenem6ap 2014 ropunue: 122.703nunapa) HajBehuM aeJIOM ce OHOCE Ha MOTPAKUBAA
O]] KyTialia mo OCHOBY MpoJiaje MPOU3BOaA M yCIIyTa.

ﬂocneﬂa, ucnpae/bena nompasricuearoa 00 Kynaua

I'pyna je y npeaxoHUM HepHOArMa 00e3BperiIa IOTpaXKHBamba O Kymara 3a JIOCHela IOTpaXKUBamba
y ustocy ox 194.149%xwmmwana nunapa (2014romuune: 131.462mmuapa), 3a koja je I'pyna yrBpauia ga
je mouuto 10 mpeMeHe Y KPEeIUTHOj CIIOCOOHOCTH KOMHUTEHATa ¥ Jia IOTPaXKHBamka y HaBEICHUM
n3Hocuma Hehe 6uTy HarutaheHa.

Ynpaswamwe obasezama npema oooasvauumna

ObaBe3e mpeMa fobaBbaunMa Ha gaH 31. nenem6Opa 2015.roquHe nckasane cy y usHocy on 819.122
XWJbaJle NUHApa OJHOCH ce Ha o0aBe3e IO OCHOBY HabaBKe MaTepujana M yciyra. JloOaBbaum He
3apadyHaBajy 3aTe3Hy Kamary Ha Jocmene o0aBese, Ipu deMy [pyma nocmene obasese mHpema
J00aB/pAYNMA, CarjlaCHO MOJNUTUIY YIPaB/bara (MHAHCHjCKAM PH3UIUMA, U3MHPY]je Y YTOBOPECHOM

POKy.
Pu3HMK JTUKBHIHOCTH

KoHayHa ONrOBOPHOCT 3a yIpaBJbalkbe PH3MKOM JMKBHAHOCTH je HAa PYKOBOACTBY ['pyme koje je
YCIOCTAaBWIM OAroBapajyhu cucTeM ympapjbama 3a NOTpede KPaTKOPOYHOT, CPEIEbOPOYHOT U
IyropovHOr (UHaHCHpama ['pyrne Kao W ympaBbambeM JUKBHAHOWNY. ['pyma ympaBiba pH3HKOM
JIMKBUTHOCTHU onprkaBajyhu onroeapajyhe HoBuaHe pe3epBe KOHTHHYUPAHUM NpahemeM IIIaHUPaHor U
CTBapHOT HOBYAHOI TOKa, KA0 M OJpKaBamkeM aJIeKBATHOT OJIHOCA Jocrelia JUHAHCHjCKHUX CpelCTaBa U
obase3a.
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Tabene pusuka MUKeUOHOCMU U KPEOUMHOZ PUUKA

Crnenehe tabene mpHkasyjy JeTajbeé IPEOCTaIMX YrOBOpeHMX Jocreha (GUHAHCHjCKUX CpelcTaBa.
ITpukazaHu M3HOCH 3aCHOBAaHM CY HA HEIUCKOHTOBAHUM TOKOBMMA TOTOBHHE HACTAIUM HA OCHOBY
(buHAHCHjCKUX CpelicTaBa HAa OCHOBY HajpaHUjer JaTyma Ha koju he I'pyma 6utu y moryhHoctu na
HOTpaXUBakba HaIIATH.
Hocneha ¢unancujcxux cpeocmasa
Y xwpagama quHapa
31. nenem6ap 2015.

Mame o 1-3 On 3mec.io Oxlpo5 Ilpexo
Mecell JaHA Mecella  jelHe TOAMHe TOAMHA STroiuHA YKYIHO
HexamaroHnocHa 258.772 185.307 472 585 - 445,136
dukcHa KaMaTHa CTOIa 142 286 1.254 6.711 9.814 18.207
258.914 185.593 1.726 7.296 9.814 463.343

Crnenehe Tabene mpukasyjy JeTabe IpeocTalMX yroBopeHux nocrneha o6asesa I'pyme. Ilpukazanu
U3HOCU 3aCHOBAaHU Cy HAa HEJUCKOHTOBAHUM TOKOBMMA FOTOBHMHE HACTAIMX Ha OCHOBY (DMHAHCHjCKUX
o0aBe3a Ha OCHOBY HajpaHujer JaTyMma Ha koju he I'pyna 6utu obaBe3Ha ja Take 00aBe3e HAMUPH.

Hocneha ¢unancujcxux obasesa
Y xwpagama nuHapa
31. nenemoap 2015.
Mame o 1-3 On3mec.10 Oxlmo5 IIpexo
Mecell JaHA  Mecella  jelHe roAMHe TroiMHa 5SroguHa YKYIHO

HexamaTtoHocHa 549.048 175.953 - - - 725.001
DukcHa KaMaTHa CTOIa - - - - - -
Bapujabunna kamaTHa
cromna 38.171 99.062 406.3827.290.1861.774.077 9.607.878
587.219 275.015 406.3827.190.1861.774.07710.332.879

@ep BpeAHOCT (PUHAHCUHjCKHX HHCTPYMeEHATA

Creneha Tabena mpezicTaBba cajallllby BPeAHOCT (PUHAHCUjCKUX cpelcTaBa U (UHAHCH]CKUX oOaBe3a
" BHUXOBY (ep BpenHocT Ha naH 31. nenem6pa 2015.roqune u 31. nenem6pa 2014 .rommue.

Y xwpagama nuHapa

31. nemem6ap 2015. 31laenembap 2014.
Kmurosoacrsena Kmurosoacrse
BPEIHOCT ®ep BpexHOCT Ha BpeAHOCT Dep BpeaHOCT

DuHAHCHjCKa CPeIcTBa
Jlyropounu (pUHaHCHjCKU
IUIaCMaHU 10.506 10.506 23.866 23.866
[MorpaxuBamwa of Kynaua 292.720 292.720 393.108 393.108
I'oTOBHHA U TOTOBUHCKH
€KBUBAJICHTH 85.474 85.474 194.656 194.656
KpaTkopounu ¢unaHcujcku
IIaCMaHu 472 472 473 473
Ocrala nopaxupama 42.615 42.615 3.455 3.455
JlaTi aBaHCH 23.270 23.270 36.525 36.525

455.057 455.057 652.083 652.083
®duHaHcHjcKe o00aBe3e
Jyropoune o6aBe3e 6.612.649 6.612.649 1.770.298 1.770.298
O0aBe3e U3 OoCI0Bamba 64.910 64.910 11.644 11.644
Texyha nocneha nyropounux 407.364 407.364 1.286.146 1.286.146

36



“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJOBAHE ®UHAHCHUJCKE U3BEHITAJE 3a cratucruke norpeoe
31. nenemo6ap 2015.roqune

obaBe3a

KpaTkopouHu Kpeauru - - 2.042.605 2.042.605
Ocrane ¢puHaHcHjcke obaBese - - 200.000 200.000
Ob6age3e npema J100aBibauuMa u

IPUMJbEHU aBAHCH 819.122 819.122 1.139.461 1.139.461

7.904.045 7.904.045 6.450.154  6.450.154

Ilpemnocmaske 3a npouyeny mpenymue hep 6peoHocmu QuHuancujcKux uncmpymenama

Co03upoM Ha UYUEEHUIY Ja HE IIOCTOJH JOBOJBHO TPXKMIIHO HCKYCTBO, CTAOMIHOCT M JIMKBUIHOCT Y
KYNOBUHU M NPoAaju (UHAHCUjCKUX CpeAcTaBa M 00aBe3a, Ka0 M 003UPOM Ha UUEEHMIYY Jla HE IOCTOje
JIOCTYyIIHE TPXKUIIHE MHpOpMaLMje Koje OM ce MOorile KOPUCTUTH 3a HoTpebe obenonamuBama (Gep BpeJHOCTH
(buHaHCHjCKUX cpeJicTaBa U 00aBe3a, KOpUIIheH je MeTo]| AUCKOHTOBakha HOBUAHUX TOKOBa. IIpu kopuihemy
OBE METOJE BpEJHOBambA, KOPUCTE C€ KaMaTHE CToIe 3a (PUHAHCHjCKE MHCTPYMEHTE Ca CIMYHHM
KapaKTepUCTHKaMa, ca LWbEM Ja ce J00Mje pelleBaHTHA INPOLeHa TPXKMIIHE BPEAHOCTH (DHMHAHCHU]CKUX
UHCTpYMEHara Ha JaH OunaHca. KBUroBOACTBEHa BPEIHOCT KPATKOPOUHUX IOTpaXKUBama O Kymaua U
obaBe3a IpeMa 100aBJbaulMa alpPOKCUMUPAHA je& 10 BUXO0BO] (ep BpeJHOCTH 300r Tora IITO JOCIEBAjy 3a
iahare/ HAITaTy y penaTHBHO KPATKOM MEPHOMY.

37.

HOTEHIINJAJIHE OBABE3E

Ipeyzeme obasese
JlpymTBO je 3aJ0KHM AYKHHK IO OCHOBY Beher Opoja KpaTKOPOYHUX M JYrOpPOYHUX KpeIuTa
0/100peHHX 3aBUCHUM TPaBHUM JIMLUMA OJ] CTpaHe AoMahMX MMOCIOBHUX OaHaka.

Hanasu yapunckux opeana

JpylITBO je BPIIMIO KCIOPYKY CHPOBMHA U Marepujala 3a H3pajy 3aBUCHUM IPaBHUM JIHLHMA
M3y3€TOr UCIOJ| LIAPHHCKOr Ha/30pa U3 LAPHHCKOr CKiIaauiuTa (ouupanor y okBupy CrnobojHe 30He
a.n., [Tupor), a npe wiahama oOpadyHaTHX HAPHHCKHUX U IPYTHX JOKOUHA MPHIMKOM YBO3a.

VnpaBa napune Peny6ike Cpbuje crnpoBena je (U3MUKYy KOHTPONY LAPHHCKOI CKIAAUINTa M Y
3anucHUKy of 5. pebpyapa 2013.roanHe KOHCTATOBANIA N3Y3UMARe APHHCKE pOOE MCIION IAPUHCKOT
Haj30pa 3a Kojy HHCy IutalieHe nepuHcke faxonHe y usnocy ox EVP 1.543.530ysehano 3a BpenHOCT
JIETMMUYHO u3y3eTe poode unja he ce BpeJHOCT HAaKHAJHO yTBPAUTU.

V cknany ca wianoM 292.1]apHHCKOTr 3aKOHA, y CIIy4ajy U3y3HMarmba IapUHCKe PoOe HCIION APHHCKOT
Haj3opa npensuheHa je HoBYaHA Ka3Ha OJl JEJHOCTPYKOr [0 YETBOPOCTPYKOr M3HOCA BPEJHOCTH pode

Koja je IpeaMeT IpeKpliaja.

C tum y Be3u je I'pyma y 2012roxmeHu M3BpIINIAa pe3epBUCama 3a MOTCHIHjalHe obaBe3e Io
HaBEJIEHO] OCHOBU.
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38.

JOI'ABAJA HAKOH JATYMA BAJIAHCA CTAIbA

CrarycHa IpoMeHa:

Jana 07.04.2015o0xmHe,JOHETO je pellelke KOJUM je YCBOjeH YHampeJ IPHIPEMIbCHH IUIAH
peopranusanuje y npeamery Cr.43/2014. VIIIIP Turpa ax-a je nocrao npasHocHaxkad 01.06.201501uue
U OTIOYETE Cy AKTUBHOCTH Y JEIy HEroBOI CIpoBohema U UMIUIeMeHTUpama. Hakon crpoBeneHe
CTaTycHEe IPOMEHE IPUIIajarmba MPOU3BOAHNX CHTUTETAa MaTHYHOj KOMIAHH]H, Y IpBooj monosunan 2016e
roguHe he ce copoBecTd M cTaTycHa IIPOMEHA IpuMajama 3aBucHor Ilpenyseha 3a npyxame TYpHCTHUKHX
yenyra Turap Toype n.0.0.Iupor matuunom apywmry, Turap an Iupor. Ouekyje ce noHouewme Pemema
ATIP-a no nopxeroj npujasu 3a opucame Turap Toypc noo Ilupor u3 perucrpa npuBpeHux cydjexara.

IIpomene y noc;ioBamy enturera Tigar Europe u Tigar Americas:

V ToKy je mocrynak g00poBosbHe JMKBUIaLuMje npeayseha Tigar Europesa cexnmrem y JloHnoHy,rae je
Turap AJ] BmacHuk 50% akmmjckor kamurana.llpumanajyhu meo yimkBuupanuoHe Mace ucmahyje ce y
TpaHIlaMa U KOPUCTU HAMEHCKH,y CKiIaay ca opnykama HangzopHor onbopa.

VYcren HenmocTojamba KOMyHHUKALMje ca AUPEKTOPOM M HE3aJ0BOJbaBaj yhuX IOCIOBHUX pe3yiTara y TOKY je
HOCTyMaK ramrera Tigar Americass, koMmepuujaiaHor npeayseha ca cemuiureM Ha Teputopuju SAD-ay
kxome je Turap ax Bracauk 100%akimjckor Kanurana.

®Dadpnka 3a NPOH3BOAKY T'YMEHHX cMeca

Cenrembapa 2014rox. moHeTa je OMIyKa O HOKpETamy IPOjeKTa 3a H3rpaamy (abdprke 3a IPOU3BOABY
IyMEHHX cMeca, 300r MCTHLAmba yroBopa ca Tigar Tyresomo 3akymy Gene Basbape. Dopmupanu cy
IpOjeKTHU TUMOBH, M3a0paHa BapyjaHTa UAejHOr IIPojeKTa U Jokauuja rae he ce dpabpuka rpaauTu.

Kpajem npBor kBaptana 2015roqume oTrnodere cy akTHBHOCTH Y JIeTy U3rpaibe HOBOT (pabpHyKor IIorona
3a IPOU3BO/IBY TYMEHUX CMeca KOja j& 0]l CYIITHHCKOT 3Hauaja 3a IPOU3BOJbY I'yMEHUX IPOU3BOJIA.
Ipencrapuunu xomnanyje Turap AJ] nornucany cy YroBop 0 OpojeKTOBamby M U3IPaJbu ca KOMIAHU]OM
JlenTa HHXXembEpUHT,Koja je u3Bohau pasosa.

ITpojextom je mpensubeHo a ce H3rpaama Gadpuke ykymHe nospmuae 3.00042 peamisyje xpo3 ase dasze.
IpBa ¢a3a npensubha usrpagmsy IPOU3BOAHOr 00jeKTa 3a U3paLy IYMEHHUX cMeca, a Apyra ¢as3a npeasuba
u3rpajilby MaralyHa U JJabopaTopuje 3a KOHTPOILY YJIa3HHX CUpOBUHA. I'pal)eBUHCKY pasioBU Ha U3Tpabu
npBe (ase MpojeKTa, U3rpajimba HOBOT IPOU3BOIHOr o0jeKTa Ha moBpmuHE ox 1.78042 otmouern cy jyma
2015romuue, 3aBpmieHN cy Kpajem npBor kBaprama 2016rommme. Bpennoct mHBectHimje mpse (ase
mnocu 1.175.872,8@ypa.
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HAMOMEHE ¥3 KOHCOJHIOBAHE ®PHHAHCHICKE H3BEUITAJE 3a craticruke norpede
31. neuembap 2015, romnue

39,  JEBH3HH KYPCEBH

Cpemeli Kypcesd 3a aesuse, ytephenn Ha seljy0aHKapcKoM TpAHIOTY [EBH3A, NPHMEHREHH 32
npepauyl IERH3HAX [M03uLMja GHIAHCA CTama y AUHape, 33 NojednHe rIasHe BanyTe cy Gunx cnegehu:

3l.aeuemiap 31. peuembap

2015, 2014,

YCI 111.2468 99,4641
EVP 121.6261 120,9583
['EI 164.9391 154,8365
LIXD 112.5230 100,5472

IAKOHCKH 3ACTYITHH
Ce LA 7
e
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