Godisnji izvestaj
POLITIKA AD BEOGRAD
za 2015. godinu

Beograd, April 2016.



U skladu sa ¢lanom 50. i 51. Zakona o trzistu kapitala ("Sluzbeni glasnik RS" broj 31/2011 i
112/2015) i Pravilnika o sadrZini, formi i nacinu objavljivanja godisnjih, polugodisnjih i kvartalnih
izvestaja javnih drustava ("Sluzbeni glasnik RS" broj 14/2012 i 5/2015), POLITIKA AD BEOGRAD,
MB: 07021747 objavljuje:

GODISNJI IZVESTAJ ZA 2015. GODINU

SADRZA)

o FINANSIJSKI IZVESTAIJI POLITIKA AD BEOGRAD. ZA 2015. GODINU

(Bilans stanja, Bilans uspeha, Izvestaj o ostalom rezultatu, lzvestaj o tokovima gotovine,
Izvestaj o promenama na kapitalu, Napomene uz finansijske izvestaje)

o 1ZVESTAJ O REVIZIJI (u celini)

o GODISNJI 1ZVESTAJ O POSLOVANJU DRUSTVA

o IZJAVA LICA ODGOVORNIH ZA SASTAVLIANJE IZVESTAJA

o ODLUKA NADLEZNOG ORGANA DRUSTVA O USVAJANJU GODISNJIH FINANSIJSKIH
IZVESTAJA *(lzjava)

o ODLUKA O RASPODELI DOBITI *(Izjava)
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A B. GHHAHCHICKH PACXO/H (104141046+1047) 1040 241.917 318.906
56, ocum | 1 OHHAHCHICKH PACKCOH M3 OZHOCA CA
502, 563 ITOBE3AHWM TMIPABHUM JIWLHNMA H OCTAJTH 1041 97
" 564 OHHAHCHICKH PACXOIM (1042+]043+1044--1045)
560 | PHHARCH]CKH PACXOAM W3 OJHOCD CA MATH'IHAM W 3ABHCHHM 1042 47
NpaBHHM JIMUKMA
561 2. (DUHAHCH|CKU PACXOJIM H3 0AHOCA CA OCTIANM MOBCIAHIM 1043
NPaBHHAL JIHLEMA
565 3 ‘Pacxouu (?ﬂ yllcu'Jha Y IYOMTRY HPHARYKEHHX NRIBHEX JIAIE H 1044
JJEAHKRYKBY NOAYXBATA
560 }
3569H 4. Ocrain HHAHCHCKH Pacxonn 1045
562 I PACXOOH KAMATA (11IPEMA TPERWM RAMLIMMA ) 1046 _1 2 iU.l3b- 193,625
563 u I HEFATHUBHE KYPCHE PA3ITHELE U BEI ATHUBHU
i 564 EGEKTH BAJTYTHE KJIAY3VIIE 1047 11.781 126.234
: {TIPEMA TPERUM JIMLIMMA)
E. IOBNTAK N3 OHMHAHCHPAHA (1032 - 1040) 1048
K. TYBHUTAK H3 OHHAHCHPATHA (1040 -1032) 1049 239,194 312.613
683 1t 3. NPUXOOH O YCKIABHBAILA BPEIHOCTH
685 OCTAJIE MMOBHHE KQJA CE HCKA3VYJE MO ©EP 1050 150 30t
BPEIHOCTH KPO3 BHJIAHC YCNEXA
S8 0 H.PACX0OAH O YCKIABHBAWA BPEAHOCTH
'q% OCTAJE HMOBHHE KOJA CE HCKAZY.IE O OEP 1051 11.410 17.483
5 BPETHOCTH KPO3 BHAAHC YCITEX A
T E— cevhi e et el o g e — _ T
é’gg‘ " | 1 ocTtan nPHXOMN 1052 72.725 33.068
083 ~ —
37 u 58, I
0CHM 5 )
583 1t K. OCTAJIH PACXO/IH 1053 3.100 5.569
| 585 S
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Cpyna Hinoc
Hanomera |
HYHT MO3WULHIA ADOTI
paﬁ_‘};\'}[:’ o3nt Spoy Texyha rogHHa TMpeTX0aHa roaui
1 B 2 3 4 5 O R T Sl
JL AOBHTAK H3 PEJTOBHOT MOCTOBALA
OPE OTTOPEZMBATLA 1054
(1030 - 10311048 - 1049+1050 - 1051+1052 - 1053)
Jb. TYBHTAK W3 PEJOBHOI MOCNTOBALbA
TMPE ONOPEZNBAH:A 1055 591.377 734.611
(1031 - 1030+1049 - 1048+ 1051 - 1050+ 1053 - 1052)
M. HETO JOBHTAK TOCTOBAILA KOJE CE
69-59 OBYCTABJBA, EGEKTH MMPOMERE 1055
) PAUVHOBOACTREHE MOJHTHKE H HCTIPARKA
FPEIMAKA M3 PAHBIRX TTEPHOTA
H. HETO I'YBHTAK ITOCITOBABA KOJE CE
. OBYCTABJbA, PACXO,H NPOMEHE <
2069 PAYYHOBOACTBEHE NOJHTHKE H HCMPABKA 1057 217 0069
TPEWIAKA M3 PAHMIUX NEPHOOA B
. JOBHTAK [TPE OMNOPEINBAILA 1058
(1054 - 1055+1056 - 1057)
O. TYBHUTAK TPE OITOPE3HBATBA (1055 - 1054+ 1057 - 1056) | 1059 | 593.534 704.680
[ NOPE3 HA JOBUTAK
721 [ TIOPECKH PACXOL HTEFHOIA 1060
aeo 722 | 1L QJUIOKEHW ITOPECKH PACX O TIEPUO[IA 1061
aeo 722 | HE ORJIOXNERH MOPECKHW IMTPHX QLK ITEPHOOA 1062 7.283 8.001
723 P. HCIUTAREHA JTHYHA TTPHMAKBA NOCHOTABLLA 1063
C. HETO JOBHMTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064
T.HETO F'YGHUTAK (1059 - 1058 + 1060 + 1061 -1062 + 1063) 1065 586.251 756.679
[ HETO JOLHTAK KOJH TTPHITAJIA 10606
MAHHMHCKUM YITATAUMMA
Il HETO JJOBMTAK KCJH 1TPHTIA A 1067
RETHHCKOM BIIACHHKY
[l HETO UYBUTAK KOJU TIPHTTA LA 1068
MAHHHCIMM VITATAYAMA 7
IV. HETO T'YBHTAK KOIW IMTPHTTA A 1069
BERHHCKOM BJIACHHKY
V. 3APA A TIO AKLHIM
1. OcHoBHA 3aPaja O aKuM|H 1070
2. Yuarena (patBosiLeHa) 3apiia Mo akUMiH 1071 |
¥ . P
pEUES 20 FOJANHE [
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Politika akcionarsko drustvo za novinsko izdavacku i graficku delatnost

Cenumre

Cetiniska 1. Beograd

H3IBEIUTAJ O OCTAJOM PE3VIITATY
3a nepuoa on_01.01. o 31.12. 20 15. roaume

~Y XHJIhd1aMa ﬂHH‘dEi_l—

Tpyna Haneseia Bines
/ 15 I AOT} : ;
payHa. MO3HIIHTA Gpoy Texyha rognita MpeTxoaHa roguia
pauyir
! 2 3 1 5 6
A HETOQ PE3YITAT N3 TOCTOBAHA
1. HETO AOBUTAK (AQI 1064 2001 |
Il HETO FYBHTAK (AOIT 10363) 2002 586.251 756.6/9
B. OCTAJIK CBEOBYXBATHH JOBMTAK WIH NYEHTAK
4) CruBke Kuje Helie Gurn pekimcnguxoeane y bunancy
yenexa y DyryRusm nepsiognna
V. [TposieHe peBalopHIaALNjE HEMATEPH]ATHE HMOBHHC,
HCKPCTHIHA, NOCTPGIetsa 1 ONpICMe
330 e = E A B [T e 1
i ) mosehahe peBaNOPHIALHOHAN PEIEPBH 2003
* PERATOPHIALHCGHHY PE3epii 200014
2 Akryapcxy 1oOHILR HAK rySIuy no 0CHOBY NAAHOBY
JICPUHUCAHNX NPUMAHA
331 == = T == T S 7
a) nobrun 2005 5.393 4.686
&) rydnun 2006
3. loBnuw uiu cyOMU MO OCHOBY Yiriiba Y BIIacHIMke
. HHCTPYMERTE KANUTaAd
g a) nodKIm 2007
B) ryouun 2008
4. Jlouum san ryDMUKR Ne QCoBY YL Y OCTaNioM
cBeOOVXBATHOM AOGHTKY WK FYERTKY NIPUAPYHCH K APYLITaBa
3 el o Al aF el y _— i — S
133 a) H00uuKH 2009 N
&) rybuun 2010
5) CTaske Koje HaKRBaan0 Mory Gurn peknacndinkosane ¥
burancy yenexa y Syayhinv nepiroanma
I RoGHLM s ry OHLIE N0 0CHOBY NPEpaUyHa (PHHARCH|CKHUX
H3BEIUTAJIL KHOCTPANOT NOCN0BAbA
RV —— Lt = Lo —_— -]
a} pedHuM 2011
0} rydnun 2012
2. JoBuum uin ryGruM o HHCTPY MCHATA SAIUTHTE HETO Y AAIIHA
¥ MHOCTPaHO MOCI0BAILE
135
a) noduun 2013
0) ryduus 2014

3. NoBrun wak ryGHLM 10 OCHOBY MHCTPY MEHaTa 3auTire

pH3KA (XCUNHTE) HOBYAHOT TOKA 3
336 o - T -

a) a0GKuUN 2015
| B% rvGoum 2016

4. NoGuuk uns ryBHIM N 0CHOBY XapTHJL O BREANOCTH
PACTONOMRNBIN 30 NPO;LAY

a) pobduniu 2017
0 rydmin 2018 3 9
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Cetiniska 1. Beoagrad

M3BEIITAJ O TOKOBUMA TOTOBUHE
31.12.

ynepuwoayon__ 01.01. no 20_15 roaune
=Y NHLANaMa I(HHElp‘r]—
Hianoc R
Mosuuja AOIT Tekyha TlpeTxoana
o - B i roAHHa roina
i 2 3 4
A. TOKOBH IF'OTOBHHE W3 TIOCIOBHUX AKTUBHOCTH 3001 994,139 960.426
1. [Tpumisd TOTOBRHE 13 NOCIOBHUX akTHBHOCTH (1 1o 3)
1. Tlpoaaja 1 npusBENY aBaHcH 3002 990.546 958.191
2, TIpIAIKCHE KANMATE 193 TOCAOBHWX aKTHBHOCTH 3003 5 3
3. Octan NpUIHBH 3 PEAOBHOT ROCACBAlSA 3004 3.58H 2.232
| 1. Onming roreBie i3 HocHoniis AKTHBROCTH {1 10 5) B o B B o B 3005 945.076 920,579
1. Hennare 100apmbpaiulMa 1 IaTH aBalch 006 /80427 | 70/.854
?';u;u,aa.m 1;m” Ucl;_1,=||47:||1'||1£.£._}_l.t__|.|4 : =L 007 162.174 213.984
3 Maahene kamate R | 1,055
4 [Mopea va aobnak — 3009 i |
3. OBy N0 OCHOBY DCTAAMX JARHKX NpUXOnd - B 3014 2.475 | 6.086
. HeTo HPHIKG TOTOBMHE 1 TIEHHIRH X .lhlllH:IllLIH(| ll) 3011 49.063 30.847
[V, Hero oanue roToBiiHE M2 T0CN0BHHX akTHeHocTH ([3-1) 3012
b. TOKOBH MOTOBHHE M3 AKTHBHOCTH HHBECTHPARKA B
3013 2.845 973
[ [TprauBH IOTOBHEE W1 AKTHBHOCTI HHACCTHpaka {1 a0 5)
|, Tipo/aja akuR)a o ¥iena (HeTo IRIBH) 3014 I
2 Tlponaja HeMaTepHjaiRe HMOBHHE, HeKPETHINA, nourpdjun,u, olipeMe W BHDAONIKNY Cpe/ICTana 3015 2.845 973
3. Octasm pHERHCHjCKH NAACMAHH (HETO TPHIHEN) 3016 - | B N
4 NpEaUbene KAMATS U3 ARTHBHOCTH HEBECTHPATLA 3017 |
I 5 Hpimobene HBMICH G = 3018 |
| [L Quuinnk roToBInTe WY AKTHRAOCTH HimecTipaiba {1 o 3) 019 |
I E;-n_ouu HA AKURja W qu'_T_m (;c ra U,’].III--I !m-) T B T ] ‘E |
2. Kynousina neMarepijanHe HMOBHHE, HEKPETIHHA, NOCTPOIEILA, ONPeMe W GHOAOLKIX CPEILLC A 30zl |
3 Octanu HUHAHCHICKH AACMAHH (HETO UNIMBH } . | 3022 J
I_I_I Ii_uo NPHIIE FOTOBHHE 1 AKTUBHOCTI sibec Tipatsi | 1-10) EEED 2.845
| IV Hero onimn r¢ r«w_Tc_u_l}_lﬂe_li?_jl\"r}i_ﬂ_li-n_cT_u__ IHACCTHPAMbA (!l l_) ) - - = f 1024 i ) T
B. TOKOBH FOTOBHHE W3 AKTHBHOCTH ®HHAHCHPAIBLA | .
3025 119.304 104.654
| [Tpunuen roToBHEe 13 axTHBHOCTH (prtnancsipatka {1 10 5) |
| Ysehase 0CHORKOT KanwTana i 302()7 B I
2. JyropoMus kpeanti (HETo Ipiiisn) I s027
3. Kparkopotunst kpeanTi (HeTo TpuinBim o 3028 | 119.060 104.654
4. Octane ayropotne ofinere 3029
3. Ucraiic KpatkopoiRe odaseie 1 3030 24 T
11, OBk roropuie N3 akTHBHOCTH (hitnancupaiba {1 1o 6) 3031 149.5/1 114,260
|. OTKyn concTRCHUX aKUMja K VICTR 3032 ]
2. iyropouwy kpelumy (oa/mem) 3033 767
3. Kpurkopotuns kpejnth (onaupu) ) - 3034 144.957 112.106
4, Jcrane obasese (0111BH) 3035
5. DHABHCHICKH TH3UHT 3034 1.B47 | s f.154
6. 1_4L_||J|af]:.m AMBMACH TS 3057 —_—
| 1. Hero npiuite roTosiHe i akm unnuun Qi HARCHpaiba (] ll) B B BEET ]
|1V Hero oﬂnné}a‘oumm I AKTHENOCTH RHARCUpaiba (11-1) = - i TICEN 30,267 13.606
[. CBETA IIPFUIMB TOTOBUHE (3001 + 30113 + 3025) [ a0 1116788 | 1.066.053
| Il CBEFA OJUIMB I'OTOBHHE (3005 + 3019 + 3031) ] E 1.094.647 1.047.63%
| B. HETO MPHTHB TOTOBHHE (3040 041y = 3042 21,641 15,214
| E. HETO OJJIUB FOTOBHHE (3041 - 3040) 043 | 5 =
K. TOTOBMHA HA MOUETKY OBPAYYHCKOT TIEPHOAA 3044 4852 4205 |
3. HOHUTHBHE KYPCHE PALTHKE 10 QCHOBY NNPEPAUYYHA TOTOBHHE 3045 2.514 3586 |
H. HETATHBHE KYPCHE PA3JTHKE 1O OCHOBY MPEPAYYHA FOTOBHHE 046 | sum 11153
J. TOTOBHHA NA KPAJY OBPAYYHCKOF TTEPHO/A (3042 - 5043 + 5044 + 3045 3446) | 3047 | 23069 LB5TN, |

Y
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Tpyna T . Wanoc
pauyHa, MO3HIID A Aor | Hanosena l‘ = : .
panys opo) Feyha rodnHa Mperxonra roauRa
il il == S T il D T & ]
[ OCTAJIM BPYTO CHEOBYXBATHH JOEMTAK
(2003 + 2005 + 2007 + 2009 4 2011 + 2013 -+ 2015 + 2017) - 2019 5.390 4.677
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) = 0
11. OCTAJIH BPYTO CBEOLYXBATHHW M'YGHTAK ( r
{2004 + 2006 + 2008 + 2010+ 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013+ 2015+ 2017)> O
(L TTOPES HA OCTANH CBEORYXBATHY HOBHWTAK HITH 202
TYBHUTAK TTEPHOEA
1V, HETO OCTAJTH CBEOBYXBATHH JOBUTAK
2022 5.390 4.677
(2019 -2020-2021)=0
V HETO OCTAJIH CBEOGYXBATHH T'YBHUTAK 2023
(2020 - 2019 + 202112 0 - J
B. YRK¥TIAH HETO CBEOBYXBATHH PE3YATAT
NMEPHOJA d
I YKVYITAH HETO CBEOBY XBATHH JOBHUTAK 2004
{2001 - 2002 +2022 - 2023) 2 0 -
N, YKYTIAH HETG CBEOBY XBATHHW TYBUTAK _
I 2023 580.861 752.002
{1002 - 2001 + 2023 - 2027 =1
I YK¥YTIAH HETQ CBEOBYXBATHHN JOBHTAK MJTH 2026
TYBHTAK (2027 + 2028) = AOI 2024 = 0 wan AQI 2025 >0 “
1. Tipunucar seRneky BAGCHHUNME KaTIRTILI 2027
2 TIpunucan sAACHHIMMA KOjH HEMA|Y KOHTPONY 2028 I

v_ )

JdkoHCKIICTY NHIK

Jlara 20___ reanHe
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LJIOTMMTUKA” AL -BEOIPAL

HAIIOMEHE V3 NOJEAVMHAYHE PMHAHCHUJCKE M3BEUITAJE
3ATOIOVIHY 3ABPUHIERY 31. JELIEMBPA 2015. TOOVHE



ITOJINTWIKA a.z.

Hanowmere y3 drunamcujcxke naseruTaje 3a ronuHy saspuiery 31. 12, 2013

(Céu usnocu cy uspaxeru y 000 PCL, ociis axo wufe dpyeasuje nastinueno)
1. Omurre undopmanmje

1.1. OcHusame 1 HocaOBame npenyseha

"Tomrura" A je akunoHapcko gpymrso. Cenpinre ipyuriea je y Beorpany, ynuna Lleturcka 6p. 1.
Mpenyselie je ocnopare 1904. rogune. Ha ocrosy nporpama sracHdke TpatcopManje, Ctatycee,
yIpaBibadke i opramisauuore, Jlomaruka® a.p. je 1997. rogune nocrana akUMOHAPCKO APYILTEO.
OcHoBHa AENaTHOCT IPYIOTBA je TPYXambe NTaMIAPCKMX YOTyra ¥ CBOJO] MOLEPHO ONpeMibeHof
IOTaMIa Py .

Mumnuctapctso nipuspene je mogxeno 14.11.2013. romme wuruujaTMBy 32 IIOKpeTahse MOCTYITKA
mpuBaTH3alvje AxLMOHAapCKoT apymTea L J[lonuTika™3a  HOBMHCKO-U3Jasayky W rpadimxy
HenaTHoCT, a o5, 27.12.2013. 1o 02.09.2014. roanue , Jlonutusa” A L. ce Hanasvna y pecTpyKTypuparby.

MaTureru Gpoj apywrrsa je 07021747
IT¥B 100002524
[TOB 6poj npywursa je 135470258

Ha mar 31.12.2015. ropune IMonuruka a. . mMa 262, a 31.12.2014. rogmune 289 sanocneHmx.

Ha ocnosy 3akona o paquyHOBOACTBY ¥ PEBHM3IjH, a peMa KPUTEPHjyMIMa 3a passpcTaparse, JpyLuTso
jé pas’ppCTaHo Y CpeaHje NpasHo JIMLIe.

Arnwje JlpymTea ce mpuMapHo KoTUpajy Ha beorpanckoj bepsm.

Onobpenu pUHARCHICKM U3BEIITajM MOTY HakHa HO GUTH M3MEmEeMM Ha OCHOBY MUIIUbEHa peBnu3opa,
ay cwlany ca saxkehimm nponvcuma,

2. [Ipernen 3Ha4ajHMX pad4yHOBONCTBEHMX IIOJIMTHKA

OcHoBHe pauyHOBOACTBEHE ITOTUTHKE ITPUMEI-EHEe 33 CacTaB/barbe OBMX (DMHAHCHjCKMX M3BenITaja
HABEIEHE CY ¥ /larbeM Texcty. OBe NIONMTUKE CY KOH3UCTeHTHO IIPUMEeIbeHe Ha CBe NIPUKA3AHE IO MHE,
OCUM aKO HMje ApyTadije Ha3HAIeHO.

2.1. OcHoBe 3a cacTaB/barbe (PMHAHCHUjCKHMX M3BEIITaja

Visyses Kako je mapefieHo HKe, pUHAHCHMICKM ¥M3BeIOTajlW [pyluTBa cacTasmbeHu Cy y CKAany ca
Mebynapoanum crannaprMa puHaHCHjcKOr HasemTasarba (MCDN).

Apywrso fe cacTasiio obe UHARCHMjCKe M3BEIUTAje Y CxTaAy ca 3aKOHOM © PavyyHOBOOCTBY M
PeBH3U[I KOjM 3axTeBa Ja PUHAHCH]CKM M3BelnTaju Oyly NpullpeMibeHu y ckriagy ca csinm MCDU kao
W NpOITMCHMa M3AATUM O crpaite Munncraperea dunnancuja Penybmke Cpbuje. Umajyhin y iy
pasnvike uameby oBe JiBe pery/iaTise, obu puHaRCHCKY M3BenTaji onctynajy on MCPU y cnenehem:



TITOJTMTHUKA a.n.

Hanomere y3 drmaHcHjcke wiselitaje 3a reguny saspuredy 31. 12. 2015,

(C8u 1uzmocy oy uzprxenst y 900 PCHL ocum axo nuje dpyeavuuje nasiaveno)
2, Ilpernen 3HaYajHMX pauyHOBoOACTBeHMX IMosmTHKa (HacraBak)

2.1. OcHoee 3a cacTaBTbare (prHAHCHjcKUX M3BelTaja (Hacrasak)

a) . BanBurancua cpencrea u obagese” cy npukasana Ha obpacuy Gunianca cravsa (Hanomena 15). Ose
craske nio Jedmrmuijy MCOW re npencrasibajy H CpeacTsa Hir obapese.

b) Hpywrso je ope uHaHCHjCKe M3BELITA|e CacTapuwio y ¢OpMaTy TpONMMCAHOM Of CTpaHe
Miaucrapersa douHaHCH]a, KOjW HMje ¥ ckmamy ca 3axteBuma MPC 1 - “Mpuxasnbare dunancujexux
usbemaga.”

¢) Tpeurke U3 TpeTXOMHUX OIMHA ce HUCY Opa3ie Ha buHaHcujcke u3pemnTaje 3a 2014, roaury, seh
cy Kao MmaTepujanHo Oe3HadajHe eBMASHTMpaHE Kao NPWUXON Tj. pacxod ¥y <PUHAHCHJCKMM
m3BetuTajuMa 3a 2015, roguuy.

d) Hpyurreo Huje y ofasesn j1a cacrasiba KOHCOMUIOBaHE (PMHAHCHCKE M3BEILITAJE jep je HAL FeroBuM
sapucHmM ApymTsoM PTB [NomuTvKa MOKperyT cTeqaji NocTynax.

Cacrasmbaibe PUHAHCKJCKMX u3BelITaja y ciany ca MCODM saxTesa mpuMeHY M3BECHUX KbYTIHUX
padyHoBelCTEeRUX npoleHa. Ono, Takobe, 3axTera 1a Pykosomcrso kopucTH cBoje mpocybusame v
TMPUMEHM pavy OBOACTBeITMX TonmuTuka Jpyurrea. OBnmacTyt Koje 3axTesajy Ipocybumarbe seher
crerieHa wiu Behe CTOXeHOCTH, OAHOCHO OONACTM ¥ KOjUMa IIPETHOCTABKE W IIPOLEHE yMMajy
MaTepujaTHI 3Ha%aj 3a hUHARCH]CKe M3BelOTaje 00enoameHH Cy y HarnoMeun 3.

2.2 HM3ewiTaBawe 0 cerMeHTHMA

O NOCIOBHMM CEIMEHTMMA C€ M3BEIUTABA HA HAYMH KOH3MCTEHTaH Ca WHTEPHWUM M3IBELITABALEM KOje
ce obesbelyje 3a rMaBHOr NOHOCKOLA ITOCIOBHMX OFUTYKa. [IaBHM ZKOHOCKNATL TOCIOBHUX OMTYKa KOjH
j& OfroBOpaH 3a ATOKALM]y pecypca u oueHy nepdopMaHCH NOCTOSHIX CEIMEHATA j& MAeHTNPUKOBAH
Ka0 HaJ30pHU OLBOP KOju KOHOCH CTPATELLKE O/TYKe,

2.3. llpepauyHaBale CTpaHMUX BATYyTA
(a) Dyukyuonasna u Basyma npuxasubaiea
Crapke yweydere y duHancujexe wsselntaje JIpyliTsa ce OOMepaBajy ¥ IMpUKasyjy y BamyTH

OPHMAPHOL EKOUOMCKOr OKPYKeiLa y kojes [IpymTeo nocnyje (dymaumonania paryTa). $riraricmjore

M3pellTaju cy npukasanu y gunapuma [,PCH°] xoju npenctasmajy  yHRUMOHATHY W BATYTY
u3gelTaparba ApyLursa.



NOJINTVIKA a.n.

Haniomere y3 purnancijcke naseiraje 3a roguny saspmerny 31. 12, 2015,

{Chu wanocu cy wapaxerni y 000 PCR, ocvem axo juje Spyeanije naznryeiio)
2. Ilpernen 3HavajHvx padyHOBOACTBeHUX noauTHKa (Hacrasak)

2.4. llpepauynasare crpanux BasyTa (Hacrasak)
(6} Tpancaryuje u cmarwa

Tpaycakitnje Y CTPAHO] BANYTV Ce IPepauyHasajy y hyHKIMOHAIHY BATYTY TPUMEHOM NEBUIHMX
KypceBa akefinx Ha JaH TpaHCAKIMje WM BpeHOBaMa IO KOME (e CTABKE ITOHCBO oAMepasajy.

lMosuTusHe 1 HeraTHBHE KYPCHE PadiinKe HacTale U3 U3MWPera TaKBUX TpaHCcaKuMja 1 U3 ripepadyHa
MOHETAPHHX CPEICTABA I 00aBe3a M3PWKEHX Yy CTPAHMM BATYTaMa Ha Kpajy rofivHe, NpusHajy ce y
Gunancy ycrexa, ocuMm y ©1y4ajy Kaga Cy OIJIOKEHe Yy KalKMTaly Kao MHCTPYMEHTH 3alllTiTe TOKOBa
FOTOBMHE ¥ MHCTPYMEHTH 3aLRTUTe HETO ynarara. [103MTHBHE M HETATHBHE Ky PCHE PalnuKe Koje ce
ONHOCE Ha OBasese MO KpeaMTuUMa M TOTOBMRY W FOTOBMHCKE eKBMBaleHdTe ce Npwxasyjy y OuwnaHcy
ycrexa y OKBUPY TIo3utMje ,, PUHAHCUiCKHM NpUxXomy MM pacxomn”,

2.5. Hemarepujanna yjiarama
Pauynapcku cohmbep

TpofkKeBM KOjM Ce OHHOCe Ha OfpXasaree Nporpama pavyHapckor codriepa mpusHajy ce xao
pacxon Kaga HacTay. [poiuKosv passoja KOjif <& MOTY HUPEKTHO TIPUITHCATA AM3ajHUpParmy i
TeCTUparsy IPEMo3HaTBUBUX WM YHUKATANX COTBEpCKX NPOW3BOIAA KOje KOHTpomwne JIpyiuTso
NpWU3Hajy ce Kao HeMaTepHjalia CPeacTsa Kaaa cy Mcnymenm cnenehn Kputepujys:

Ia je Texmmoxas Moryhe xomurieTwpaTi codTBEpPCKM ITPOM3BOL Taxko Ha Oyne pacionokus 3a
ymorpeby;

Lla pykopoacTso uma HamMepy [a KoMiveTupa codpTeepeKu mpon3son 3a ynorpely 1w 3a mpogajy;
Ha nocroju moryhocT ga ce codpreepckn povasoi ynoTpebv win rpona;

Aa ce moxe nokasatit kako codmsepexi he codprsepcki Mpowseon y OynyhiHocTu renepucari
BEPOBATHE eKOHOMCKE KOPHCTH;

Ha cy pacrronoxmny anexkasaTHi TexHWdKY, QUHMAHCWICKY i APYIH PecypcH 3a KOMITIETUPaHe i
passoj W ymorpeby wim mpomajy codrsepckor mpoussoma; Ha 3palM Koj ce QmHOCe Ha
copTREpCKI TPOV3BOL, M3BPTIEHH ¥ TOKY F-Er0BOT passoja Mory SUTH MOY3aH0 OIMepeHyl.

TpOIIKOBHM KOjU C& MOTY AMPEKTHO NPYITMCATH KaNnuTanviyjy e Kao 1Ie0 coTBepcKor IpouIsoga 1

YKIBYTYfy TPOLIKOBE 3alOC/IEHNX HAa pa3Bojy codTsepa w omrosapajyhu meo penesaHTHMX OMILTHX
TPOLTKOBA.

Octanu MInauM 3a pa3eoj Koju He MOTY MCHYHWTH KPUTepHje NPpU3Hajy ce KAO Pacxomu Kada HacTaHy.
Tponmxonu paspoja KoM CY NPETXOHHO IPHMIHATH Kad PacxXoom He XIPHM3Hajy C8 Kae CPeacTso y
HapenHOM IEPHOTY.

TponxosK pauyHapckor pasecja MPM3HATH Kao CPEfCTBO Ce OTUKCY]Y Y TOKY HUXOBOT MPOLEHEHOT
KOPWUCHOT Beka yrioTpebe, Koji He mpeasu TpPW roouHe.

Tporkosu paseoja pawynapckor codTeepa IMPUIHATI Kao CPeICTBO aMOPTH3y]y C& TOKOM HbUXOBOT
MPOUEHEHOr KOPVCHOT BeKa yiioTpele (Koju Huje Dy xu 0f TPyl rofiuie).



TTOJIMTUKA a.n.

Hanomete y3 dpiHaHCHjcKe M3BeLuTaje 3a roquHy saspiery 31. 12, 2015.

2.

(Chu wanocu cy uapaxenic y 000 PCLL, ocus axo suje dpyeanuje Hashiaueio)

ITperies1 3Ha4ajHUX paYyHOBOACTBEHMX IIOJTMTHUKA (HacraBak)
2.6. HexpeTHMHe, OCTpOjelba M onpeMa

3embuinTa 1 rpabesuHCKY 0GjeKTy 00y xBaTajy yrmaBHOM NPOU3BO/THE TIOTOHE, MAFIOTIpoaajue objexTe
u KaHenapuje. 3embuimTa 1 rpabesnHcki o0jexTn ncKasyjy ce no cpep BPEHOCTH Koja Ce 3aCHWDA Ha
MePUOLMUHKM, HajMaHe TPOTOSHIIBUM NpoleHaMa, KOje Bplle eKCTepHY He3aBUCHW MIPOLIEHUTENLY,
YyMarbeHO] 32 KacHWjy aMopTH3anujy rpabesnnckmx objekata., AKyMyTvMpasa MCTpaska BPeaHOCTH Ha
JaH peBanopw3aiivje eMMMIHWINEe ce Ha TepeT OPYTO KILUTOBOACTBEHE BPeNHOCTH CPeiCTBa |
npepavyransa A0 HeTO M3IF0Ca peBanoprigBpaHe BpedrocTi. Cre Apyre HeKpeTHWHE, noc*rpojema 1]
ompeMa MCKasyjy ¢e NO MCTOPHMICKOj BPEAHOCTH YMAMEHO] 33 MCIpaBky BspenHocTH. VcTopujcka
BPELFIOCT YK/bYUYje M3ATKE KOjH ce OWPeKTHO npunwucyjy wabasuw cpenctasa. Tponmkaosu Habaske
MOTy YKBY9YUTH U npesoc Buno xor polutka/rybuTka u3 KanuTala o OCHOBY WHCTPYMEHATa
JaTOTHTE Off, PU3MKa HOBTAHOT TOKA LEBM3HIX TPOIKoea Habapke HEKPeTHUHE, NIOCTPOjerba U Ol peMe.

Hakwamay TPOIIKORY Cé YK/bYdyjy y HabapHy BpeXHOCT CpeicTBa WiIM Ce NMPU3HAjy Kao nocebHo
CPENCTBO, YKOIMKO je IPHMEHBMBO, CaMO KaJa HocToju pepopaTtHoha ma he IIpymrrso y Gynyhnoctn
VIMaTH €KOHOMCKY KOPUCT Of, TOr CPeacCTBa M axko Ce FeFOBd BPEOHOCT MOXE TOy3Hato OIMEPUTH.
KebroBogcTBeHa BPegHOCT 3aMEFEHOT CpeicTBa ce uckibiokapa., CBM Apyr# TPOIIKOBM Tekyher
OfipKasara TepeTe BuTarc yorexa nepuoga y KoMe ¢y HacTalu.

Mosehae KILUrOBOACTBEHE BPEAHOCTM MO OCHOBY PEBATOPWIALLGE 3eMBLULUTA M IpabeBMHCKMX
objexkaTa WCKasyje Ce ¥ peBalopH3allMOHMM pelepbaMa y OKsupy kKanwrtana. Cmashera Kojuma ce
yMmarbyjy upeTxoiHa nopehama BpeIHOCTH MCTUX CpefcTaBa TepeTe pesaopulallMoHe pe3epse
LHMPEKTHC Y KaIlMTATY; CBa OCTana CMamera TepeTe OunaHc ycnexa. Pasnuka usmeby amoptusaiije
ofpaTyHaTe Ha peBAOPMIOBANY KEEMTOBOOCTBEHY BPedHOCT CPencTsa Koja je Mckazama y SwilaHcy
ycrexa M aMopTusalvje obpadyHaTe HA MHULMjATHY BPEIHOCT [IOMEHYTOT CPeacTsa, CBAKe FOfMHe Ce
NPEHOCH Ca padyHa OCTA/IUX pe3epBy Ha padyH Hepacnopebere poGuTm.

3empumITe Ce He amopTHiyje. AMoprasauMja OpyTrux Ccpencraga ce o0padyHaBa [PUMEHOM
HPOHOPLLMOHEU]HE METOOE Kako Bu ce pacnopenmna tbixona nabapHa WTH pEBEU'IOpVISOBaHa BpeOoHoCT
IO FMXOBE Pe3Vy alHE BPEeJHOCTH TOKOM bHXOBOT TPOLIetbeHOr BeKa Tpajarba, Kao MITO CHefIH:

Hasuf Bpoj zoduna
- I'pabesuncku oBjextu 66
- Marmmse v onpeMa 9.]2,5
-  Pauynapcka onpema 5
- Hamemmaj n ocrana onpema 6-12,5

PesuniyanHa BpefHocT i xopucH Bek ynotpebe cpenctsa ce pesuanpajy, u no norpebn kopuryjy, Ha
paTym ceakor DuaHca crarba.

KH.:VH‘OBO,ELCTBEHE BPEeOroCT CpeacTsa CBOAM Ce Ha HaOOKHMaldBY BPedHOCT ako je wncta Beha o4 erope
ITpoLerbeHe HAAOKHAOUBE BpeIHOCTH .

Hobuiw u rybunu no ocHosy oTybera cpeucTra yTephyjy ce n3 pasnuke usmeby HOBYAHOr OPUIMBA ¢
KIbMTOBOACTBEHE BPEUHOCTY W MCKasyjy ce y Owladcy yerexa y oksupy '‘OCTanux HeTo
(ry@mTaka)/noburaka’.

Kana ce pesamopusopana cpencrsa npopajy, M3HOC peBanopu3aluje YK/BYYEH y PeBATOPUM3AITHOHY
pe3epByY NPEHOCH e Ha Hepacropebeny nobuT.



INOJINTUKA a.n.

Hanomene y3 dpunancujcke n3semTaje 3a romqpury 3aspmeny 31. 12. 2015.

2.

{C8u nanocu ey uspmxeu y 000 PCH, ocum axo nuje dpyeavje naznaseno)

IMpernen 3sHauajHUX padyHOBOACTBeHUX rToauTHKa (Hacrasak)

2.7. VYmamweme BpeSHOCTH HedMHAHCHUjCKMX CPeACTaBA

3a cpericTea Koja MOATEKY aMOPTU3aLlMji IPOBepa Aa MM je NOUUIO IO YMarberba thUX0Be BPeNHOCTH
BPIUM Ce Kafia forabaju win n3MerbeHe OKOMTHOCTY YKXKY Jla KIbMTOBOICTBEHA BPeIHOCT MOMIA Helie
Gurtu pamoxHagwsa. [yOutak 360r ymarer-a BpeSHOCTH Ce [TpW3Haje y BUCMHM M3HOCA 32 Koju je
KI-MIOBOMICTBEHA BPEOHOCT cpedcTsa sehia o merose Hamoxkuaavse BpemHocTy. Hamoxmagusa
BPENHOCT Je BpexHocT Behia o dep BpelHOCTH CPEIICTRA YMAE:eHE 32 TPOIWIKOBE IIPOHaje 1 BpeIHOCTH
¥ yroTpedu. 3a cBpXy IIPOLIEHE yMaIbera BPEJHOCTH, CPEACTEA Ce IPYITMITY Ha HAJHIDKMM HMBOWMMA
Ha KOjuMa MOIY [d Ce yTBP/Ie OLBUjeHM MpPENO3HATLMBY HOBYAHU TOKOBM (jemuHMUe Koje reHepuiuy
rOTOBUHY).

2.8. MusecTuiloHa HeKXpeTHMEHA

VHBECTUUMOHA HEeKPeTHMHA je HeKpeTHWHA KOja ce NpXK pamv 3apage O 3aKyTHWHEe Wil pany
nonreliaka xanwrana, WK pamy 1 jeIHCT W APYTOT,

WMrpecTuimoHa HEKpeTHWHa, Koja yIllapHOM oDyxBaTa a/IMUHUCTPATIBHE 3rpale, Nowiosne objekre,
Ip’KH Ce paiV IyTOpoYHUX MPUHOCA 0f] 3aKyIa 1M He KOpMCTH ce of cTpare OpyiuTea. MipecTuioua
HEKPETHUHA Ce ucKaszyje o drep BPelHoCTY, KOja MpercTanba BPeMHOCT Ha OTBOPEHOM TPXKHMILTY Kojy
rogumiese yTepbyje excrepnu npouenmTeb. Pep BpeAHOCT ce 3acHWBa Ha LeHaMa IOHYde Ha
AKTUBHOM TPXWMITY KOPUIOBAaHUM, YKOMMKO je HeONxOmHo, 3a G0 Kojy npoMeHy y Npupodwn,
TIOKALMjY WK CTarby creumdwuroT cpefcTea. [lpomeHe y <bep BpenIiocTHMa ce eBMIeHTHpPajy ¥
Bumancy ycmexa Kao A0 OCTamux TPWXOHA.

Haxnaarm wanaim ce kamiramisyjy caMmo kaja je neposaTHo ga fie Gyoyhe ekoHOMCKe KOPHCTY NOBesane
ca TMM u3galMMa TpunacTi JpyisTey ¢ oga Moxe NOY3HaHo Ja ce wsMepul. CBY OCTaNM TPOLUKOBK
Tekyfer onpiaBarba TepeTe TPOIDKOBE MEPHOla ¥ KoMe HacTany. Kama MHBECTVMIIMOHY HeKpeTHIy
KOPUCTH 1eH BIacHMK, OHa ce pewnacuduKyje Ha HeKpeTHUHe, IIOCTpOjetba M ONpeMy, W HheHa

KILVIOBONCTBEHA BPEIHOCT Ha laH pexyacidpHKaiiije nocTaje teta 3aTeueHa BpenHocT Koja he ce Haname
aMOpPTHU30BaTI.

2.9. [lyropounu dpvHaHCHjCKM IT7TaCMaHU
2.9.1. Knacudpuranuja

Hpywrso xiuacupukyje cpoja dunascujcka cpenctsa y cnepehe xarteropuje:  cpenctsa no pep
BPEAHOCTU 9ujil Ce edpexTu mpomena y <pep BpeaHOCTMMA wicKasyjy y Omnmancy ycrexa, 3ajMosu u
NoTpa)Mearea, (PUHAHCUJCKA CPeIcTDa PacTionoEmMBa 3a Ipo/ajy . Knacndgmxaumja 3aBVICH Of1 CBPXE 3a
KOjy ¢y <unancujcka cpenctea  npubanmena. Pyxopopctso Bpmm  knacudmkauujy  ceojux
uHaHCH]CKIX TacMaNa y MOMEHTY MHULMJATHOT NpH3HaBAbA.

a)Yuewhia y kanuma.y saBucnux, npudpymenux u ocmaux npafuux iuya
Opywtee uma yqewrfie y kamuTamy 3aBHCHOT npaBHoT auua ,,PTB Monutnka” noo y matiocy of
51%, Hap KojuM je y TOKy CTedajHil ITOCTYIIAK, MPHAPYXEHOr npaBHor miua , [TomMTika Hosure u
MarasuHu” y usnocy on 50% xao u octanmux mpasHux mma: Pexpeatype, Poun Pubmumxap.

6) @uuancujcka cpedcmba pacnosoxuba 3a npodajy
dunaHcHjcKa cpefcTBa paclionOKMBA 32 MPOAAjy NMpeAcTaBbajy HejepusaTHa Cpencrsa Koja cy
CBPCTaHa y OBy KATErOPHjy Wi HuCy kiacndnkoBana HU Y jenny ApyTy KaTeropujy. Ybydyjy ce
y AyropouHa CpefcTsa, OCMM YKOIMKO PYKOBOZACTBO MMa HaMepy ra ynararba oTybu y poky on 12
Mecenm of gaTtymMa OrilaHca cTarba.



NONMUTUKA a.a.

Harnomere y3 duriascujcKe y3BewTaje 3a ronury saspimesty 31, 12. 2015,

(Clue usnocit oy uspaxeni y 000 PCI, ocux axo wirje dpyeatuje #asHayeno)
INpernen sHauajHNX PauyHOBOACTBEHMX IIOJIMTHKA (HacraBak)

2.9. [Hdyropounmn dMHAHCH]CKM MIIacMaHW-HacTaBaK
2.9.1. Knacndukaumja-nacranak

8) Henosum xod banaxa 3a nompebe crmanoba
OpymTeo vMa AEMo3vT KOX NOcrosHe Ganke MO KoHauHe oTUsaTe cTamBeHuMX KpeawTa JaTux
PaAHMIMMA A0 Kpaja 2016. Toume.

2) 3ajmoBu u nompaxubarna
OpywTso MMa MCKa3aHe 3ajMOBe PaTHUIMMA 3a OTKYIbeHe CTaHOBe Ha paTe.

29.2. llpM3HaBamke M OAMepaBa:e

PenosHa kynoBuHa M Mpogaja hrHARCHJCKMX CPeICTABA C& MPHIHAjE Ha JaTy M TProsama - faTyM Kala
ce Apylutso obase3ano ga he Kymwma win rpofam cpencTso. PUnaHCHjcKa CPeICTBa (e MHULUATHO
rpusdajy no dep BpenHocTy yBeharoj 3a TparcaxijMone TPOIIKOBE 3a CBA (PHHAFCHCKA CPEIcTRa Koja
ce He Boze 0 (pep BpemHOCTH qujn ce edpexTH NpoMeHa y dep BpegHocTH UcKasyjy y Ontancy ycrexa.
PuHaHCHiCKa CpencTBa Koja ce BOHE Mo dep BpemHocT Tijit ce edpekTH npoMena y ¢rep BPenHOCTH
Mckasyjy y Surancy ycrexa vHIMIIMATHO ce TIpHaHajy 1o dep BPERHOCTH, & TPAaHCAKIIMOHY TPOMIKOBY
TEpeTe TPOIIKOSBE NMOCNOBarba ¥ Duancy ycrexa.

Qunancjcka cpencTsa PACTIONOKKMB] 3a IPOHajy v hUHAHCHICKA CPENCTBA 10 pep BPernHOCTH auji e
ecpexTH npomMeHa y ep BpedHOCTH ucKasyjy y Bumancy yenexa ce HaKOH MHULIMJATHOL NpPH3HABabA,
ucKaszyjy mo <pep BpenHocTW. 3ajMOBM W NOTpaXknsarba v (pIHAHCYMICKA CPEACTBa Koja ce ppxke oo
mocriefia ce MCKasy|y 110 aMOPTH30BaH0] BPeTHOCTH KopHieren MeTose eheKTBHE KAMATHE CTO/e.

Hobumy 1t rySuiy MpoucTerIn M3 npomeHa y ep BpeaHOCTH KaTeropuje ' UINAHCHJCKMX
cpercTapa TIo dhep BpenHocTM aMji ce edekT npomeHa y drep BPETHOCTHM WCKadyjy Yy GwnamHcy
yenexa”, Mckasyjy ce y Ouilancy ycrexa y OKBUPY NO3UTIMjE OCTATH TIPMXOLM/ (Pacxoiu) y Iepuoy y
KOME Cy HACTANN.

[Mpuxor or ausyaeHnn o0 GUHAHCUICKUX CPeNCTaBa I10 pep BPeAHocTH THju ce edpekTn IpoMena y
drep ppearocTn Mckasyjy v GwraHcy ycmexa npusiaje ce y dunancy ycrnexa xao geo acTajiix Mpuxosaa
Kafa ce yTopAu npaso [Apyuomha Ha Haniaty.

Kaga cy xaprije o spemroctyt KTacdpUKOBAHE K0 XapTuHje 07 BPefHOCTY PacIioNoXUBe 3a Nponajy
W xaga ¢y obesspeliene, KyMymipane Kopekije dep BpeBHOCTH [TPU3HATE ¥ KalUTaly YKbYYY]y ce
y Ommanc yermexa xao ,, 0Bz iy ryGuiiv O yararka y xapruje of spenHocTi’”.

Ha cpakn maTym Grnarica crarba Jpyiorreo npolersyje na v iecroju ofjekTvsan Z0Ka3 Oa je yMarmeHa
BPEIHOCT HEKOT (PMIaHCH[CKOT CPeACTRa Wi rpyne dMHAHCHICKIMX CPEICTaBa.

2.10. 3anmxe

3amixe roTOBMX NPOM3BOHA Ce BPelHYjy MO UeHu Kowrarsa. LleHa KolrTarsa ce yTephyje npumenom
METOQ/IE fApocevrie NoHacpucane Here. LIEHa KOwmTama TOTOBUX MPOW3BOAa UM NMPOUSBOOMLE Y TOKY
oByxBaTa TPOUIKOBE IIPOJEKTOBabLA, YTPOLIRHE CUPOBUHE, NUPEKTHY PagHY CHary, OcTale SUpeKTHe
TpOWKOBe U Npunagajyhie pexifjcke TPolIkose TPOU3EONRE (3JACHOBAHE Ha HOPMATHOM Kopumifiersy
TIPOU3BOSHOT Kamauurera). Ona MCKLY4yje TPOILKOBe fodajmbusarsa. HeTo mponajua spepmoct je
npouersena NponajHa eHa y yoSuuajeHoM TOKy NMOCTOBAIba, yMameHa 3a npunamajyhe sapujabunre
TPOWKOBe NMposiaje. Y coyuajy cMarberba YnoTpeOHMX CBOjCTaBa 3aiiuxa MaTepujana U pobe (owrrefiersa,
3RCTAPEIIOCT ¥ C1.) Bpiu ce obe3npeberse sautixa 1 KFBIKY Ha TEPeT pacxoaa.



INOJINTUKA a.p.

HapomeHe y3 pumaHcHjeke M3BelITaje 3a FOOUHY 3aspnieny 31. 12. 2015,

2.

(C8u tamocu oy wipaxenu iy 000 PCH, ocust axo nuje dpyanuiije HasHaweHo)

Ipersten 3HavajHUX pauyHoBoAcTBeHVIX ITornTHKa (HacraBak)

2.11. IMorpaxkuBamwa 0 KyTala

[orpaxirsarsa of Kynalia ce HMITMAIHG TIPH3HAjy N0 (pep BPeAHOCTH, a HAKHAgHO Ce OIMEPABajy 1o
aMOPTU30BAHO] BPEIHOCTH, IIPHMEHOM MeTOHe epeKTHBHE KaMaTHe CTONe, YMareHOj 3a Pe3epBrcarha
N0 OCHOBY YMaiLelha BPEMHOCTU, PesepBucalbe 33 YMaHeme BPelHOCTH MOTpaXubarea ce yTephyje
Kaga noctojn ofjexTmean nokas ma Hpywrso Hefie Ourn y cramy Ja HanmaTh CBe M3HOCE KOje
NoTpaxyje Ha OCHOBY TIPBOOMTHIX YCTIOBa MOTpaX)nBarea. 3Haqajde dvHancujcke noTelwkohie Kynna,
sepoBatHoha pa he xymar GwTu JTMKBMAMpaH WM PUHAHCUCKM PeOPraHM3OBaH, IPOMYCT TUTH
KAIUFbeibe Y M3Bpluerby mahama (Juue 0d 60 dana 00 danyama docnelia) ce cMaTpajy MHIMKATOPUMA 12 je
BPEAHOCT MOTPAKIBarba YMarbera. MIHoC yMareera NpeacTasba pavIMKy M3Mehy KIbMroBOACTBEHE
BPeAHOCTH MOTpaXKuBalba ¥ Cafailfbe BPEIHOCTW OvekuBaHuX OyxyRux HOBUaHMX TOKOBA
IUCKOHTOBAHUX TNPROGUTHOM  e(PeKTUBHOM KaMaTHOM CTONOM. KHHHIOBONCTBEHA BPEemHOCT
MOTpaXWBAFA yMamyje e TPeKo MCIpaBKe BPEIHOCTH, a wu3Hoc rybuTka ce mpusHaje y Gwiancy
yCriexa y OKBUpPY nosuuuje ,,octanu pacxoiu”. Kana je moTpaxvparbe HeHalUIATMBO, OTIHCY]e ¢e Ha
TepeT MCTpaBKe BPEIHOCTH MOTRaKMBRlba O KyHalla, HakuanHa HarvaTa M3HOCa KOJU je IIPETXONHO
Buo oTrcan, nckasyje ce y Biutancy yonexa y KOPUCT , OCTATHX Hphxoga”.

2.12. ToroBUHA U FOTOBMHCKY €KBUBAJTEHTH

loToBMia U roToBMHCKM exsuBaernTu obyxsaTajy: Hosas y Gnarajeu, femozute Mo eubemy Kog
faHaxa, mpyra KpaTKOpOYHA BUCOKO JIMKBMIMA Yrararsa ca npBofutHuM poxom pocrieha o Tpu
Mecera wnu Kpahe u mpexopaderba 1o Tekyfem pauymy. Ilpekopauersa mno Texyhem pawyny
yKbydUena ¢y y ofapese o KpenuTiMa y okshpy Tekyhux oBasesa, y BunaHcy crarsa.

2.13. BanbmancHa cpeacrsa u obaBese

Bambunanche obapese oBasese no wrcTpymentnMa ofesbeberba miaharma xao mTo cy xumorexe,
MeHMLLe, 3710Te 1 APy rv ofUimnm jemcrsa.

2.14. OcHOBHU Karimraa
(a) Axynjexu xanuman
OBwrare axumje ce KacudMKyjy Kao Kanwurtan,

HonaTHy excTepHy TPONIKOBM KOjU Ce AMPEKTHO TIPMITMCYjy eMMCHj HOBUX aKLMja WiiM OTIja
npukasyjy ce y Kanuramy Kao obuTak on npwinea, Hes nopesa.

(8) Cmamymapne pesepBe

Hpymiteo je hopmitpaio craTyTaphe pesepse Koje Cy HacTae 13 POHIO0BA 3ajelHITIKe NOTPOILIbE U
M3BOPA CPeACTaBa 3ajeliHIMYKe TOTPOLIILE 32 MOTPede CTAHOBAMA 110 CTAPOM 3aKOHY O CTAHOBAIbY,



ITOJIMTUKA a.a.

Hanomene y3 dumancujcke masenrtaje sa rogysy saspueny 31, 12, 2015.

(Chu ustrocu ¢y uspaxcerin y 000 PCL, ocuiat axo riuje dpyeavuje iasiaueo)

Ipernen sHavajHMX pavuyHOBOACTBeHMUX NonuTHKa (Hacrasak)
2.15. Pesepsucarsa

Pesepsucama ce nprsHajy xaga [dpymTso uma mocTojely 3aKOHCKY Win yrosopry obapesy koja je
pesyrrraT nponurux gorabaja; Kaga je y seho] Mepu BeposaTHMje HEro IMTO TO Huje na he nonMuperse
obapese MIWCKMBATH O/UIMB CREACTARA; Kaga C8 MOXe [OY3NaHO MPOUEHUTH w3HOoC obasese.
Pesepsricarba oDyxpaTajy ucrnrmaTe OTApeMHMWHa 300T packuia pafJHOT OBHOCA Ca pajuMiMMa U
pe3epBMcarba 3a CYHCKe CIIOpoBe KOju cy ¥ TOKy. Pelepsucarka ce He NMpu3Hajy 3a 6yayhe mocronHe
rybutke,

Kanga mocioju onpebenn 6poj arnunnx obasesa, seposarnoha fra e noamuperse obasesa usnckusaTi
OIVINE CcpelicTasa ce }VI”B]DI—)}’JE‘ Ha FHUBOY TITX KE.ITETOPDTjEl Kao Lellnee. .Pe’}@PBMCaH‘LE Qe IIPI[”:lli'lje Hax T
o110 kaia je ta seposatnoha, v ounocy na 6nno kofy o obasesa y 1cToj kaTeropuju, Maa.

Pezeppucare ce opMepasa IT0 CaHamIFeo] BPeTHOCTH M3AaTKa MorpebHOr 3a mamupeme cbasese,
TpPUMEHOM ANCKOHTHE CTOTIE Tpe Mopesa Koja ofpaxaBa TeKyhy TpKUIIHY NpOLEHY BPemHOCTY 34
HOBaIL 1 pr3KKe IoselaHe ca obaBe3oM.

2.16. OBaBe3ze no KpeaUTMMA

Obapese no KpefuruMa <o MHMIMJATHO TNpM3Hajy no ¢ep BPeNHOCTH NpwnuBa, 03 HacTannx
TPAHCAKUMOHKMX TPOWKeBA. Y HapeoHuM mNepuogvma obapese Mo KpeoMTHMa ce WCKasyjy o
aMOPTHM30BAHO] BPEQHOCTH, CBe PAlTMKe u3Meby OCTBapeHOT DpWwiuea (yMarbeHOr 33 TpaHCaKLWOHe
TPOIZKOBE) M WM3HOCA OTIUTaTa, NPH3HAjy ce y OwilaHcy yonexa y nepuody kopurmhersa KpemuTa
NpUMEHOM MeTome edperTUBHE KaMaTHe cTone.

OBapeze 1o xpefuwruma ce Kiacuduryjy xao rtexylie obasese, ocum yxonuko [pylTBO Hema
BesycnosHo mpase ma omnoxu veMuperse obaseza 3a HajMarbe 12 Mecer HAKOH JaTyMa DunaHca
cTatsa.

2.17. Obasese npema mobaBrpaumma

Odanese npema j1obas/baanma ce WHILIHJATHO WCKasyjy 110 Pep BPpeflHOCTH, 4 HAKHAIHO ce ofMepanajy
NpemMa aMopIU3oRano] npeniocTi kopuhicinem metona edpekTisie kaparTie crone,

2.18. Texyhu m omnosxenu nopes Ha godur

Tpourkosu mopesa 3a nepuog obyxsatajy Texyhu u onnoxenu nopes. [Topes ce npusHaje v Swrancy
ycrexa, 0CvM 1o BMCHHE Koja C& OLHOCH Ha CTaBKE Koje Cy JMPeKTHO rpuiHaTe y XanuTany. Y Tom
Crydajy Topes ce rakobe [pusHaje y KanuTaty.

Texyhw nopes na no6ur ce obpawyitasa ra gaTyM GilaHca cTakba Ha OCHOBY Bakelle 3aKOHCKe TIopecke
perynmatue Peny&nuxe Cpbuje roe dpymTso nowiyje i ocTsapyje onopeansy LoOMT. PyKOBOHCTBO
NEPUOAMYHO BPINM MPOLEHY CTABKM CAOpXAuUMX y NOPECKO] MpHjaBH ca CTaHOBUINTA OKOTHOCTH ¥
KOjMMa TIPUMEHWBA  TIOpecka  peryiaTiuBa IOQJIeXe TyMadersy, W BPITM  pelepBHcarbe,
aKo je IPUMEPEHO, Ha OCHOBY U3HOCA 32 Koje ce odexyje fa hie Gutu rutatien nopeckvm opranmma.,



ITOJITUTUKA a.zx.

Harromerte y3 prmHaHcHjcke U3BeIITaje 3a ropuy 3aspiueny 31.12. 2015,

2.

(Cu wanocu cy uspaxenu y 000 PCL, ocua ako nuje dpyeavuje nasiaueno)
TIpernen 3HauajHuX pauyHOBOACcTBeHNx nonnTuka (HacraBak)

2.18. Texyhu ¥ opU10KeHM Mope3 Ha DOOUT - HAaCTaBaK

Omwromenu 1ope3 Ha J0BWT ce yKaIKynaucasa y TYHOM u3Hocy, kopumifietseM Metoze obasesa, 3a
TNpuBpeMeHe pasiKe Koje HacTany vsmehy mopecke OCHOBUIE CpefcTaBa ¥ 0DABe3a M HUXOBUX
KFUTOBOJCTEEHX W3HOCE Y (PUHAHCHMjCKMM M3BelnTajuma. MehyTuM, yKOTMKO OIUIOXKeIM TIopes Ha
00T, IO Y&I0BOM Aa HUje padyHOBOLCTBEHO 06yx5ahe1—r, TTPOUCTEKHE 13 WHULMjaNHOT TIpU3HaBALA
cpejicTBa WM 0faBe3e y HeKoj ApYroj TPaHCAKIMj OCHM NOCHoBHe KoMOWHaLMje KOja y TpeHyTRy
TpaHCaKIMje He yTvUYe HM Ha PatyHOBOACTBEHY HM Ha ONOpe3nBy nobuT wiu ryburak, Tama ce OH
pauyHOBOACTEEHO He 06yxBaTa. OIUI0XeHN TTOpe3 Ha LoBUT ce oaMepasa NpeMa NOPeckuM cTonaMa {1
3aKOHY) Koje Cy Ha CHa3l JIo laTyMa DWilaHca cTama 1 3a Koje ce ouekyje ia fie Outu npumersere y
mepuosy y xome he ce 0fI0XeHa IOpecka CpecTsa Pealu3oBaTv WiK OFIOKeHe ropecke obanese
U3MUPUTU.

OmoxeHo MOpPecko CPencTso Ce Npu3Haje [0 M3HOCa 3a xoju je BeposaTHO na he dynyha nobut 3a
onopesuBarbe SUTH pacrionoxusa v fa fie ce IpUBpeMene pasTuke UIMUPHUTH Ha TepeT Te L00uTn.

2.19 TIpumarba 3aroCJIeHHX
(@) Obabese 3a nensuje

OpyL0Teo v3mEaja ACOPIHOCE ¥ ApyIIfTBeHe NensuoHe hornose ta obanesroj octosu. Kama cy norprmocu
yivtaher, pymso vema naby obasesy rahassa gomprHoca. JIoTpHHOCH ce TIPUBHAJY Kao TPOIUKOBU
pUMarka 3aoCIEHHNX OHIA Kala gocnejy 3a xraharee. Bimge maherm jrompuioc ce ApvBHaAjy Kao
CpencTBO y MIHOCY Koju je Moryhe pedyHiMpaTvt Wi y W3HOCY 3a koju ce cMmarbyje Oymyhe rmaharbe

obasesa.

TPOLLIKO]JV[ M.‘W:HyfIOF paJ:La Trpmr’{ajy ce oyamax y 61/[718.]-ICY YCTleXﬂ QCIIM YKOHT/EKO 3MeHe y NeH31OTIOM
IVIAHY HICY YUIOBLEHe OCTAHKOM 3AriOCHeMiX Yy PagHOM QEHOCY joill Heko ofpebeno spewe. Y Tom
UTanjy, TPOLIKOEH MIMIYJ10r pa,ua O’ITIV[CY]Y e HA TlpOl'IOpLT,'MOHafIHOj QCHOBM Y TOKY TCT IepUoIa.

6) Ocmaana NPUMarbd 3aR0CAEHUX

Hpyieo abesbebyje jybwrapue sarpane i otnpemenre. [Ipaso Ha OBe HAkHae je 0ONeHO YCIOBBEHO
oCTajarben 3aOCTEHOT MPMA Y oIyx0u [0 cTapocHe Tparie oapehere 3a TIerHOHIICAILE M JC OCTBaperba
MUHUMAITHOT pafHor craka, OUeKMBaHy TPOLUKOBW 33 TOMEHYTe HakHAale Ce akyMyTHpajy TOKOM
nepnopa Tpajarsa sanooersd. Jybunapne narpage ce nonerbyjy pammiva 3a Haspruernox 20, 25, 30 w 35
rOIMIA PaIHOr CTakKa,

(8) Qmmpermnune

Oropemirte ce wcromalyjy mpu packuIy pagHOT OIHOCA ITPE JATYMAa PeNOBHOL TIEF3MOHICArba, VITH Kada
3AMOUIeHM DPUXBATH (TIOPa3syMHW pacKvjl pagHOr OJHOCA Kao BMINAK pagHe cHare y 3aMeHy 3a
oTNpeMHIHY. [ pyInTso npisnaje oTIpeMHvITY ITPY PAcKIITy PaIHOr ONHOCA Kala je eBuAeHTHO 00aBesHo
Aar vnm packyre pan O0HOC ca 3allodieHiM, Y CKIaly ca YCBOjeHHIM IUTAHOM, Be3 MOl’th-lOCT‘H
OmyCTajarba; P 1a 06e30eIM QTIIPeMITIHY 3a TIPeCTAHAK PAHOr OIHOCA KAO PE3y/ITAT MIOHY/IE ¥ HaMepH
J1a Ce OACTaKkHe N0DPOBOLHM packiyl pamior OO0 ¥ Wby cMarerba Opoja sanociermx. OTnpeMHuHe
Koje focnesajy y pasnobmy myskeM of 12 MecelM HakoH JaTyMa Owlarca CTarba CBOHE C€ Ha CallalllEby
Bpe/fHOCT.



TTOJTUTUKA a.n.

Hartomene y3 drirancijcke useemraje 3a ronuny saspiery 31. 12, 2015,

(Céu umnocu ey uapaxenu y 000 PCI, actw uxo 1mtije Spyeauuje wasnaueno)
Ipersies 3HavajHMX padyHOBOACTBeHNMX mouTuka (HacraBax)
2.20. Ilpu3HaBarbe IIpUX0aa

TIpuxon yKbydyje hep BpeiHOCT [PUM/BEHOT M3HOCA WK IOTPAXKMBatsa TIO OCHOBY fpojaje poBa u
yoyra y TOKy HOPMAnHOT focrosarsa [Ipymrrsa. TIpuxon ce vickasyje 6e3 [T B-a, riospahaja pobe,
pabara 1 nonycra,

JpymTBO Mpu3Haje IpUxod Kaga ¢e M3HOC MPUXoia MOKe MOy3Iato U3MepuTy, Kaja je bepoBaTHO Ja
he y 6yayRnocTu JpymTeo MMaTit €KOHOMCKE KOPHCTH U Kajla Cy UCTTYE:eHU NOCeOHY KPUTePHjyMi
3a CBAKY OO aKTHMBROCTH prL[[T‘Ba Kao 1uTo je Yy HareeM TEKCTY OHUCaHo. M3roc npuxoda e He cmaTpa
MOY3HaHO MEep/bUBMM CBE JOK Ce He pelne Cne noTeHuujarHe ofaBese Koje MOTy HacTaTW y Be3u a
nporajoM. CBoje npolere [JpyuTse 3acHNBa Ha Pe3y/ITaTiiMa M3 IPETXOAHOT [10CI0Batha, yauMajyhu y
oB31p TIIT KYII1Ia, BPCTY TparcaKiIMje 1 CeHdITdHOCTH CBAKOT [TOC1A.

(a) Hpuxed 00 npodaje - Beaenpodaja

HpyLutso nponssofm ¥ Ipofiaje MPOM3BOAe - MarasiHe y penempomaju. [lpwxox om npopare pobe ce
npuaMaje Kara dpyierso MCmopyww MpOVBBOAE BEIETPIOBLY, Kafa BEeIeTprosBal] MMa [MyHO [paso
pacrionararma KaHaMa npofaje no yTspheHvM podajHIM LieHa Mpov3Boe, i Kaxa He moctojir Suio
KaKBa HerCITyr-eHa obasesa Koja 01 MOITIa 8 yTWUe HA MPHXBATarbe HPOM3BOAA O CIPANE BENETPTOBLA.
MCHOP}’KH ce ije HOrCOMNa cBe JOK e poﬁa HE MCITOPY'M Ha HASHAYCHO MECTO, JICK C€ PHIDMK 3acrapesarba
v ryBurka He rpefiece Ha BESTRTPIOBUA, M CB& AOK WTI BeNIeTPropal] He ITPHXBATH ITPOVDBROLIE ¥ CKIaIY ca
KYTIOIIPONAJHHMM YTOBOPOM, W/ HE CTEKHY POKOBM 3a Mpuxpatarbe pobe, wm mox Hpymmso e Byae
MManTo oGjeKTIBEHE OKA3E fla CY CBM KPYTepHjyMH 3a IPXBaTarbe pobe MCITyTseHm.

[Mpouzsomu ce oBWIHO Mpodajy y3 komraimckk pabar. Kymima mMajy rnpaso ja ppaTe MpoM3Boae ca
TPelIKOM BRTeTProBLy Kao U HelporaTe IpimMepke MarasiHa-pemuTenia. [Tpogaja ce uckasyje Ha ocHoBy
LIEHe Ha3HAueHe ¥ KYTIOMPOJAJHIM yTOBOPIIMA, YMarbene 3a [poLietheHe KOmITticke pabate 1 paheHy
poly v Bpeme nporaje. Y miporeri pabata v Bpahetie pobe KOPUCTH Ce MCKYCTBO CTEUEHO Y TTPETXOFHUM
nepuomimMa. Komraumckm pabaty ce rpolersyjy Ha OCHOBY O9eKMBaHe TomiiliEbe Mpodaje. CMatpa ce 1a
HUfje MPUCYTan HijeNaH eeMeHT (PiHaRCHpathba MOMITO ¢ MPoaja BRI ¥3 KPemWTHY PoK rviahama oo 14
J0 30 gana, 1Mo je y CKIany ca TPXKVEIIHOM [IPAKCOM.

(6) Ipuxod 00 npodaje ycayea

Lpyioroe mponaje mrraMItapcke yOTyTe 3a [03HaTor Kyla-Hapywuvoua. Obe yoTyTe ce npyxajy Ha Gaszi
YTPOLISHOr Bpemerta o MaTepujana, IWTH IyTeM YroBopa ca PMKCHOM ILeHOM, ca yoDuuajeHo
HIedMHVCAHIM YTOBOPEHMM YCIOBIMa (Hajsymue mo 60 pasa).

IMprxox on yropepa Ha Gasy yTpoLUEnOr BpeMeHa W MaTepvjasia, TMIMWHO 3a IITaMIIapCKe YOTYTeE,
npm:aﬁaje 0 IQ YrosopervM Haragama ¢ 063VIpOM Aa Cy yTPOLUIEHW pPairnd Catil M aa Cy HacTam
DUPEKTHY TPOLKeBK, 3a yropope Ha Gasu yTpolLKa MaTepijara CTarbe ACBPIIEHOCTH ¢e ofMepana Ha Gasu
HacTaMVX AMPEKTHIX TPOUIKOBA KA0 MpolUeHaT Ol YKYTIHWX TPOLLKOBA KOju TpeQa 11a HacTaHy.

anE‘(O)I o4 yroeopa ca CPVEKCHOM LeHOM 3a [pYXarbe IITAMITapCKIX yaIyTa H'pVBHaje CE TI0 METOoy
crerneHa 3aBpIUICHOCTH. ]—IPEMB. OBOM METORY, MPUXOI <& reHepaio npmr—laje Ha COCFOBY M3BPLOSHMX
YCIIyTa [0 [aTor AaTyMa, yTBpheHix Kao MpOoUEHaT ¥ OIHOCY Ha YKyITHe yoTyre Koje Ou tpebato ma ce
PyXe.



ITOJIMTUKA a.o.

Hanomene y3 dunaHcujcke wisemTaje 3a roqndy sasproery 31. 12. 2015,

(CBu wmnocu ey wspaxceru y 000 PCH, ocum axe nuje dpyenduje iaanavernio)

Ilpernen 3HauajHMUX pavuyHOBOICTBeHUX ITOJMTHUKA (HacraBak)

2.20. ITpusnaBamwe npuxcga - Hacrasaxk

(6) Mpuxo0d 0d npodaje yeayza — nacmaBax

YKOJTWKO HacTany ORKOIHOCTIT KOje MOTY [la I[POMCHE TTOIETIIE TIPOLICHE ITPIIXCAa, TPOouKora VUil GPCMe
NoTPeGHO 328 KOMIUIETUpare, MPoLeHe ce pesnapajy. Opa pesraupatba MOTY AOBECTH 0 noseharta 1wm
Malberba TTPOLEFLEHITX rrpwxo,ua WIM TPOLIKOBa W Onpmr(aBa}y e Ha I'IPVD(OJ:L y nepwculy Kaga ce
PYKOBOOCTBO YTIOZHAMNO €2 OKOMHOCTIIMA KOfe CY IoBere 0 PeBMIvparha.

(8) Hpuxod 00 kamanta
Tpuxon o kaMaTa ce NPU3HAje Ha BPEMEHCKH IPOTIOPIIMOHATHO] OCHOBH TPHMMEHOM METOMe edpeKkTBHE
KaMaTHe CTOMe. Y CIyuajy yMarera BPeTHOCTH NoTpaxuBarsa, [JpylITEO yMamyje KibMIOBOLCTBEHY
BPeTHOCT NMOTPaXMBatba A0 HAOOKHaIVUBOI M3HOCA, KOjW MpelcTarba HpoLerery Oymyhiu HosvarH Tok

JUCKOHTOBAH MO MPROBUTHO] edheKTRHOj KaMaTHOj CTOMM (PUHAMCUICKOT MHCTPYMeNTa, W HacTapba fa
[P UKE3Yje NPOMEHE TUCKOHTA Kao MPHXO/ O KaMaTe, KaMaTHe CTone.

(2) Mpuxood 00 dubudendu

T prixort o5t KUBUFIEHAM Ce TPMIHAJe KAZA €@ YCTAHOBHM TIPARO I3 Ce AMBHMIEHTA TPUIMA,

2.21. 3akymnu

HpywTeo y3uMa v /1gaje y 3akyn NOjefMHe HEKPeTHUHE. 3aKyT HeKpeTHuHa, [ae Jpywso oy TvicKi
CHOCI CBE PH3MKE M KOPUCTHM Of] BIACHUWIITEA, KIMAcKUuKyje ce xao puHaHCHU[CKI 3aKyIrl. Tpomxosu
3axyra npusHaTv cy y bunancy ycnexa.

2.22. Pacriope/ia AUBUACHIN

Pacnonena pusmaenay akiuoHapuma [IpyniTsa Mpu3Haje ce Kao obake3a y MEPHOLY Y KOMe CY
axnuoHapu HpywTsa opoOpimm cwIaTy AUBUZEHIE.



ITOJIINTUKA a.n.

Hanomere y3 couHaHcHjcKe M3BelnTaje 3a roaMuy 3anpriedy 31. 12. 2015

(Cui unocu ey uspaxenu y 000 PCL, ocun avo nuje dpyzauufe namaveric)

VYnpasiparbe PpUHAHCHU]CKMM PHU3MKOM

3.1. daxTopu PUHAHCH]CKOT PU3UKa

[Mocnosarse IpymTsa je u3fI0KeHO PasIUINTHM (DUHAHCHJCKMM PUBHMIMMA: TPRULIHM PUIUK (Koju
obyxBaTa pUIMK O] IPOMEHA Kypcesa CTPaHMX BaTyTa, PUIMK O npoMeue ¢ep RPeIHOCTU KaMaTHe
CTOTIE, KAMATHY PU3WK TOTOBWHCKOT TOKA, W PU3MK O MPOMEHEe LEHA, U PU3UK O NPOUMEHE KypCesa
CTpaHM1X BEUI)’TEI), KpeOWUTHW PU3NK, PUSHK JIMKBUAHOCTY W PHU3IWK TOKOBA TOTOBMHE. ynpasn,aﬂ,e
pusuImMa v [IpyIITBY j@ yCMepeHOo Ha HacTojarbe [a Ce y CUTYaLlMji HEeNPeIBUauBOCTH ) HHAHCHCKIX
TPKHMILTA TTOTEHUHjaIHY HETATMBHUM yTHUUAJM Ha PHIaHcMjcko Tocosame Jpymursa ceeay Ha
MUHUMYM. [pyLITBO KOPUCTH M3BemeHe (PMHAHCHICKE MHCTPYMEHTe Kako O ce 3aluTHTIWIO of HeKux
obnuka puamKa.

Ynpasmbawe pusuimma obasrea @unancujcka cyxda pywrea y ckrany ca nomrrukama onobperm
on crpane Hamsopror ombopa. dumancujcka cayxda Hpywrsa umentuduxyje w npolemsyje
(puHaHCcHjcke pu3MKe M dedpMHUIIe HadMHe 3ATuTe Of PU3MKa TecHo capabyjyhn ca mocinosHuM
jemmnunuaMa [Lpyurea,

Hagzopmit onbop, v mucano] ropmu IOHOCH, CCHOBHA [PABIUIa M IONMITTHUKE 33 CBEYKYITHO YITPABba:e
pusnLnMa, xoje ofyxpaTajy rocebHe 00NacTH Kag NITO Cy AEBM3HM PUIMK, PU3HK KaMmaTHE CTOIe,
KPEMTHU PH3IUK, Kopionherbe uaserenux v HewMspedeH X (PUHaRCHJCKMX MHCTPYMEeHAaTa M TUTacMaH
BUIKA JTMKBMIHMX CPefiCTaBa.

TomoBuncku mox u pusux 00 npomene hep Bpednocmu xamamue cmone

Pusuk o npomera chep BPemHOCTH KaMaTHe CToUE HPOMCTMYE U3 HyTopouHmMx Kpenura. KpemnTu
DATW MO DPOMEHILMBHM KAMaTHUM CTOnaMma M3iaxy ApyIITBO KaMaTHOM PHM3MKY HOBYAHOT TOKA.
Kpematn gatv no dukeHmuM KamMaTHUM cTonmama udnaxy [Ipyurree pusiRy npomere gep BpemHOCTH
KPEIMTHUX CTOTIA.

(a) Kpedummnu pusux

HpyTaTBo Hema 3HAvajHEe KOHLIGHTPALIMje KPeTUTHOT pusiKa. Jpyiutso mMa yTepheHa Ipasia Kako Ou
obesbemmio na ce Nponaja NpoVBEOKA Ha BeMKO ofakba KyImMMa Koju WMajy ofrosapajyhy kpeaurHy
MCTOPIY. JPpynIrso vMa ofmITKe KojiMa Ce OrpaHiyuaBa MiNOKeHOCT KPEIMTHOM PUBUKY [IPEMa CBAKO]
TIOJEIMHO] (hIHAHCHICKO] MIHCTUTY LIMM.

(Obesbebherse o KPEIUTHOT PHEKKA YCIOCTARTLEHO je Ha HuBoy [pyurmsa. KpemmHm pusik HacTaje: Kom
TOTOBIHE W FOTOBMHCKVIX @KBMBAIICHATA, V3 UITOXEHOCTY PUGHKY ¥ TPTOBUMHM Ha BE/KO , YKBYUyjyliv
nenaniaheHa oTpakvBara W rpeysete obasese. 3a MPOUSHY PU3MKA, 33 KOHTPOTY DU3VKA BPUIMA Ce
NPOUSHA KBUTHMTETa FBIX0Be KpemuTHe crrocodHocTy, y3rmajyhin y ofsup dhvmancHjcko crare KyTma,
UCKYCTBO W3 ITPCIILTOCTH W IpYyTe hakTope

{6) Pusui auxBudnocmu

OnpesHo yrpasmarbe PYBIKOM JIAKBIIHOCTH TOOpa3yMesa ONpkaBarbe AOBOBHOT MBHOCA FOTOBHHE Kao
u1 obesbeherbe ameKBaTHUX M3BOpa dMHaHCUpatba [Mpeko oarosapajyhier miHoca kpemrix obapesa i
MOryRHOCT [ta ce ¥m3paBHa mosvpa Fa Tpxamury. 360r MiHaMydHe NMpupome nmociosarsa [lpyiuea,
Puriaticnjcka cryxba Texn na oppxn driekcubmiHocr QUHALCHPAEA [IPKAeM HA PACTIONararby
YTBPHEHMX KpeIUTHUX SHMHjA.

I cmenen auxBudnocmi (zonoBung u comoBuncii exBubaerm/cpamxopoune obabdese) wanocu 0,001691

U cmenen auxBudrocniu (kpanix nompaxud acsam i zomobu H/xpantxopoy e obnfese) usnocu 0,059884



ITOJINTUKA a.o.

Hanomene y3 dpurancujcke u3BenTaje 3a roguHy saspreny 31. 12, 2015.

{(Cu wanocu oy uzpareny y 000 PCH, ocum ako nuje dpyensiie naznaueno)
3.2. Vmpasrbare pHM3MKOM KaNUTaIa

Lun, ynpapbara KanmuTaaoMm je ga JpymTso 3agpxu CrnocoBHOCT Aa HacTaBy [a MOCTyje Y
HeorpaHUUeHOM Yy HOpeABnIbieoj OyayhHocT, kako Ou aknuomapuma o0esbemwio noppahaj
(MpodhmT), a OCTAIMM MHTEPECHUM CTpafiaMa NOBOLHOCTH, M Aa Ou OdUyBaso ONTUMATHY CTPYKTYPY
KarnTarna ca LWbeM [a CMarbM TPOLIKOBE KanuTana.

Apyurrso, xao u ocrana dpyuursa koja mocnyjy yHyTap WCTe J1aTHOCTH, MPaTH KaMWTal HA OCHOBY
KoedWLIMjEHTa 3aITy )KeHOCTH (reapuir patio). Osaj koedwLlijeHT ce M3padyHaBa M3 OJ(HOCA HETO
nyrosara [IpymTea W reerosor ykynuor xamurana. Herto myroparee ce mofuja Kama ce yKynHu
KpemuTy (yKbyayjyhu KpaTKOpodHe v 1y ropodHe, Kao Ireo je NpUKa3aHo y Owlancy cTara) yMarbe 3a
rOTOBMIly M TOTOBMHCKE €KBMBaIeHTe. YKyMHU KanmuTal ce mofuja xaga ¢e Ha KanwTan, MCKalaH y
GvmaHcy cTalba, [0/1a HETO AyTOBAHE,

Crenen zadyxerocmi {Qyzoponiia pesepbuciien u 0babese/yiqynna nacuda) usrocu §,967115.

3.3. IlpoueHa dep BpenHocTH

Pep BpenHOCT (PUHAHCH]CKIX MHCTPYMeHaTa KOjiMa Ce TPTYje Ha aKTHBHOM TPXUITTY (Kao LITO CY XapTiuje O
BPEIHOCTY KOJMMa Ce TPTyje ¥ XapTuje Of BPeTHOCTH PACTIONIONHMEE 34 IIpoIajy) 3acHWBa €& Ha KOTUpaHM
TPRUILHMM TleHaMa Ha fan Seotanca erara. KoTrpana TpyIiEa [reHa Koja ce KOpUcTH 3a dUHaHCHjcKa
¢pencTea [ pylTsa MpecTaska Tekyly [eHy NoHvEe.

Dep BpemHOCT (PUHAHCHICKVIX MHCTPYMeHaTa KojiiMa ce He Tpryje Wa akTHBHOM TPHMLTY {(Ha TIpumep
OepUBATH KOfiMa Ce Tpryje Ha messarnmeo] Beps) yrephyie ce pasmmaumiM TexHuKaMa mpoleHe. pylrmso
NpHMetbyje paymiITiTe MeTONE 1 yTsphyje MpeTrnocTaske Koje ce 3acuuBajy Ha TPAMLUEUM YCIOBIMA KO
nocroje Ha maTym Oimapca crarba. Kotupade TpKMIOHE UeHE WM KOTHpAaHe LeHe HHIepa 3a CIfiHe
VIHCTPYMEHTE KOpHCTe e 3a Jyropourie obasese. Ocrane Texuuxe, Kao LUTO CY MPOLEHEHE JIVNCKOHTOBAHE
BpeTHOCTYT HOBYAHIX TOKOBa, KOpuUCTe ce 3a odpehuBarbe chep BPEMHOCTH TIPEOCTAIX (PHHAHCHICKIX
MHCTpYMeHaTa. Pep BpelIHOCT CBOMa KaMaTHe CTOIE MpepavyHasa ce Kao Ca/lallliba BPeTHOCT [POLEHEHIX
Oynyfinx Hopdanux TOKOma. (Pep BpPemHOCT TEPMMHCKYX OesitiHUX yrosopa ytepbyje ce mpumenom
KOTHPaHMX TPXKMIUHMX KYPCeBa Ha JaH DitaHca cTaima.

Krenrosopersena  BpetHOCT, yMarbena 3a ryburke afor ymarberba BpeIHOCTM MOTpaxkwBarsa 1 obasesa,
OpuBTIDKHO ONpaskaka mbixoBy hep BpennoctT. Pep BpegHocT dumaHcujckux ofasesa 3a noTpede
obeonarkBarka TIPOLErbYje <@ AMCKOHTOBArbeM OyIyhiix YTOBOPHMX HOBYAHMX TOXOBA TTPEMA TPEeHYTHO)]
TPXMILIIC) KaMaTHOj cromm koja je [pyurmsy Ha pacrionaratby 3a roTpebe OTEDoX  OMHAHCHICKMX
MHCTpyMeHaTa.

Krpyune pauyHOBOICTBeHe IpoLieHe U rpocybnBama

PauyuoponcTiene mpoueHe U npocybuparea ce KOHTUHYWPAHO BPenHyjy W sacHMBajy ce Ha
UCTOPUJCKOM UCKYCTBY W ApyTiM dpakTopuMa, yKbyuyjyfiu ouekupara Oyayhux morabaja 3a koje ce
sepyje fga he y matvim okonrocTrma Outy pasysna,

Apywtso npasu Ipouete W TMpPeTnocTake Koje ce omwoce Ha Gyayhmoct. Pesynrupajyhe
pauyHOBO/ICTBEHE rIpoueHe he, 10 gechuHuupMjM, peTKe OuTH jefHake OCTBAPEHWUM Pe3yIITaTHMA.

Hpywrrso nognexe oGasesn mmafiatba mopesa Ha pofut. Opyinreo npusdaje obasesy 3a odekmpane

edbexTe nuTarba MPOWIANUINX M3 PEBH3NMje, Ha OCHOBY npoueHe ia i he nohu no gogatdor nnaharsa
nopesa. YKONMUKO ce KOHadaH Mcxon edexaTa THx MUTaka Ha nopes Ha Ho6uT §yne pasmukoBas oOf

14



ITOJINTUKA a.n.

Hanoumene y3 ¢imancujcke u3BelTTaje 3a ToAuHy 3appurery 31. 12. 2015,

(Céhu wsniocu cy uspameru y 000 PCH, ocua axo tiuje dpyeauie 1a3naueHo)
NpBODUTHO KHMMKEHMX WIHOCA, pa3muka he ce ofpasuTu Ha Mope’ Ha A0DUT u pesepeucarbe 3a
OMUIOKEHE TIopese ¥ TIEPHOLY § KOM €8 PaififKa yTBpIL.

WHpopmanmje o cermeHTMMA

() rOCNIOBHUM CErMEHTUMA Ce M3BeINTaRA Ha HauMH KOH3MCTEHTaH Ca MHTEPHWUM W3BEIITABALEM KOje
ce obe3lbebyje 3a riaBHOr AOHOCKOLA TIOCTOBHUX OMTyKa. [aBHM JoROCUAAL HOCTIOBHWX OTyKa KOji
je DATOROpaH 3a anckaLMjy pecypca M oleHy nepopMac NOCTOBHUX CerMEHaTa je MaeHTH(ITKOBAR
R0 HAN3OPHK 0I00P KOjW AOHOGCH CTPATELIKE OITY Ke.

Kao Taxkas oH je BepudUKOBac opraHulaluoy 1ueMy IpyIirTea y Kojoj TIOCTOje Obe OpraHu3aluoHe
jemmivite Koje ocTBapYjy NPpUX0d Ha TP#MIUTY. To ¢y DITaMIIapCKK M U3AaBaYKM MOCIOBI,

Lmamnapcku nocaoBu  3amourbasajy 161 panHuka. Pacnosaxky caBpeMeHMM MamMHama 33 PoTo
akumgenmuny u Tabauny odeeT mrtamiry. VHmmeMedTHpan je ctanmapp MCO 9001-2008. YV mpouecy
ITAMITE KOPUCTE HajCcaBpeMeHunjy OnpeMy M METOMUE 33 KOHTPOIY [IPOM3BOAHOI fipoueca. Bucox
KBaITUTET, WIMpOKa JTaneTa rnpou3eona, enpefenwie ¢y MHOre yriaeaHe KOMﬂaHHjE Ha 3a FIOTPEGE CBOjE‘
M3flAaBAYKe JIENATAOCTH WAM MapKeTHHra KOPWCeT lUTaMnapcke yoIyre Hawe iTamnapuje. Mz
Honutuxkmpe mramMmapuje cBake Heflerbe UITAa3W Ha CTOTMHE XWbafla TUPaXa HajpadTimInTHjux
MarasuHa, KOPNOPaTMBHMX I7acwla, KIbWIR, KOMepLjaniHux [OAaTakd, WHCECpTepa, ayTo i
reorpacckmx KapaTa W CBaKOTI JpyIor INTaMIaHOT MaTepijasa 3a MPeko CTOTHHY KIMjenaTa-MenMujcKix
¥ M3mapauykux xyha, KoMraHwja, aredimja, jABHrX Mpenysefia M UHCTUTYIHja.

Himamnapesu nocaoBu cy v 2015. ropumm octeapiv cnenefin dumiancujexn pesynrar

Tpomxkosu IMpuxoam Hebur - rybutak
[Mocnoeumn 808.426 603.708 -204.718
Drrancujekn 74.698 2.378 -72.320
OcTanu 7.165 3.774 -3.391
BanppemHu 1.820 o18 -902
YxymHo: §92.109 610.778 -281.331

Y oksupy nocnosumx Tpomkosa m3Hoc ox PCII 134,427 xiybama OfHOCH €& Ha TPOIIKOBE aMOpTH3almje.
@urancujxu TpowkoBu y u3nocy om PCI 75 xumapga ofHOce Ha Kamate M KypcHe pasnuke 110

KpeanTuma sa HEl6aBKy MELLIHA.

HsdaBauxu nocrobu saromunasajy 54 panuuka. Y cBoM cacTasy nMajy 6 pegaxuuja xoje wamajy crenehie
gacormce: [TorruTikua 3abasHuk, Vnycrposany nonutuky, Basap, Ceer koMjyTepa, Mamu 3aGaBHuK 1

Enurmariky v Pasbubpury.

Manasaukn nocnosu cy y 2015. romumm ocTsapumi cregehu pvmiascujcky pesynTar:

TpomKos# IMpuxonu Hobwur - ryduTtax
Iocnosan 308.248 262.438 -45.810
PUHANCICKU 2.696 181 -2.515
Ocraru 4.270 53 -4.217
BanmpenHu 1.032 7 -1.025
YKymHo: 316.246 262.679 -53.567




NOIINTUKA a.n.

HariomeHe y3 huHaHCUjCKe M3BeITaje 3a romuHy sasplyeny 31. 12, 2015.

(C6u wanocu ¢y uspaxenu y 000 PCL, ocus axo nuje dpyzauuje nasnaueno)

6. Hemarepujasina ynararba

Opywtso je opmupanc cTaTyTapile pesepse Koje Cy HacTale M3 pOHAOBA 3ajeflHUYKE TOTPOIUFbLE U
M3BOPA CPEeCTaBa 3ajelHITUKe NOTPOTIT:e 3a NoTpebe CTaHOBarba [10 CTapoM JaKOHY O CTAHOBAY.

HabGasna spegnocr

“1. jauyap 2014. ronmie
Orybersa

[loseharea - mponeHa
Crarbe na aan 31. peuembpa

Tloseharea - mpoueHa
Oryhemwa u pacxonoara

Cramwe Ha nai 31, 12, 2015,

AKYyMyNTHUpaHa WCTIpas. BpeqH.
"1. jagyap 2014. rooquse
Otybere u pacxogoparbe

Crame Ha paH 31. 12, 2014,

OTtyherma 1 pacxogoBarba
Craree na gas 31. 12, 2014.

HEOTHHC&H& BPE)IHOCT Ha JaH.
31.12. 2015. roauHe

_ MuueH. 1 cn. npasa Ocrano Yxynno
58.367 37.377 95.744
2.623 2.623
- % B = 46
55.790 37.377 93.167
B 55.790 37.377 93.167
1.967 37.377 39.244
1.848 1.848
119 37.377 37496
119 37.377 37.496
55.671 55.671
55.671 55.671

31. 12. 2014, ronitte

Hpyurree je 31.12.2010. romuHe W3BPLINTO IPOUEHY KUTOBA MarasiHa Ha

PCH 54.117.209.00.

ITomenyTu xuresu cy 01.01.2008. ropmHe nipeyseTd o gpyurrsa TTonmTiKa HOBUHE M M@ra3uHu 110

uernt o PCJI 82,46,



TTOJIMTUKA a.n.

Hanomene y3 dpvHancujcke w3semTaje 3a rofuHy saspmeny 31, 12, 2015,

(CAut usnocu ey uzpaxent y 000 PCL, ocun axo e dpyzauufe nisHavetio)

7. HexpeTHMHe, TOCTpOjerba M OIIpeMa

HabasHa spen. Ha gaH
1. 01. 2014. ronume
Tloseh.-echexTu pottere
AKTUBUparka
Pacxop,
IMpewoc (ca)/a
Ocrano - zan ynotpebe
Crame Ha gan
31.12.2014. rog
[Toseharsa - edrextit
npoLete
AKTUBHpPatba
Pacxon,
[Npenoc ca Ha
Crare Ha gaH
31.12.2015.
AxXyMyupaHa ucnpaBska
BpefgHocTH Ha fad 1. 1.
2014.
Pacxon
AmopTusanuja (Harom.
29
Ocrano - pad ynorpede
Ocrane npomene - ed.
Ipon,
Crawe Ha man 31, 12
2014.
AxTUBIpar-a
AMOpTU3aIAja (HaTioM,
29)
Pacxopn,
Ccrano - edpextnt
I'IPOI.IEHG
Octano - Ban ynorpebe
Crabe Ha gan
31.12.2015.
Heotmuc. spenrocT 15a
JaH:

31.12. 2015. roaunae

31.12. 2014, ronuHe

JeMrpuIOTe WMupectui,

. Onpema OcTano Aparcu Yryruo

1 o0jeRTH HeKPeTHMHE
1.713.892 1.855.443 1.123.048 3.722 1.089 4.697.194
-46 20.043 19.997
24,117 24117
4,746 -4.746
-59.614 -59.614
1.713.846 1.815.200 1.143.091 3.722 1.089 4.676.948
65.084 65.084
447 3.923 4.370
6.289 6.289

3722 -3.722 _

1.717.568 1.809.358 1.212.098 1.089 4.740.113
266.640 1.227.393 121.553 1.089 1.616.675
47 4.633 -4.679
26.210 130117 156.327
-59.614 -59.614
4.701 4.038 8.739
292.804 1.297.964 125.591 1.089 1.717.448
26.210 119.216 145426
6.256 -6.256
2.709 2709
319.014 1.410.924 128.300 1.089 1.859.327
1.398.554 398.434 1.083.798 B 2.880.786
1.421.042 517.236 1.017.500 3,722 2.959.500

AmopTtusawa y usnocy on PCJI 145.426 xwbana AMHapa yk/bydeHa j@ y TPOITKOBe IIOCTIOBabA.

Kpeaurn kop Gamaka cy ocuryparu sanoxmum npasom Ha rpabesnrcke ofjexTte y u3nocy on PCI,

2.141.308 xmvana (2014: PCI 1.413.264 xwnaga) u onpeme y nsHocy on PCJT 509.602 xiwbana (2014;
PCJ 358.614 xwumaza).



[TOJIMTUKA a.n.

Hanomene ys dinancmjoke naseirraje 3a rogpmy 3aspmierry 31. 12. 2015.

{Céu uznocu cy uspaxeru iy 000 PCH, ocus axo iuje dpyeaviije nanaveno)

8. VInBecTMUMOHE HEKpeTHUHE

VIHBeCTHITNOHE HeKPeTHIHE Ce BPeIHY]y rofHLbe ca cTareM Ha aaH 31, fetembpa no gep spenyocti
KOja NpeacTasba TPKNLIHY BPeIHOCT.

HPOMEHE Ha padyHy Cy Ourie Kao LITo Crenv.

2015. 2014.
Crarbe Ha NQUETKY OAMHE 1.021.423 1.001.495
Mot va drep BpenHocTH (YKLY9eHM ¥ ocTane pHUXoRe) 62.375 16.005
Crarse Ha Kpajy rogune 1.083.798 1.017.500

9. [JyropouyHu pMHAHCKjCKHU IIJTACMaHU
a)  VYwewtha y xanumaay

2015. 2014.
Yuemtie y Kanutany sasrcHux mpasuux muua-FTB [oautika 92.442 92442
Yuemrfia y kanurany npuapyXeHmux MPABHUX LA ~ 1.083.465 1.083.465
[lormuTika HOBMHE 1 Mara3MHM-MaTePUjaTHH YIIOT
Yuenrha y kanurtany NPUAPYKEHUX [IPABHIX nuua-TTonuTrka 1733543 1.733.543
HOBWHE 1 Mara3uH1-HeMaTepHjantm yiIor
Yuewha y kanurany octanux npasHux nmna-Pong Pubnukap 296 296
Yuenmiha y kanuTany octanux mpasiux muia-Tlocnosay xpyr 12.140 12.140
Yuewrha y kamuTany octanvx npasHmx nuna-lllregHo 349 349
Kpe/l.33/ipyra caMoCT. MPHBPeIH.
Yapyxena cpesctsa Pexpeatype - Bopjax 399 399
Yopymena cpeacrsa Pexpearypc - Bucepua oBana 8.948 8.948
Yuernha y xanutaiy ocTamux MpaBHMX TTUIIA M APYTe XapTHje 498 441
Of, BPeTHOCTH PACIIONOKMEBE 32 Iipogajy-yHas ocuryparse )
Caera ywenrha 2.932.020 2.932.023
Munyc: Venpaska spemHocTit
Yuewhe y xarmatarry 3apncHux npasHnx mana-PTB Flomumika -92.442 -92.442
Yaewha y kanuTany npuipy &enmx TpABHYX THLIA - 711,180 711180
IormTuka HoBUMHE M MATA3MHU-MaTePHjaTHY YITor
Vuemha y kamrany PUAPYKEHUX TPaBHuX rma-TTontika 1160346 1160346
HOBWHE M Marasumy-HeMaTepHjaTHi yiior
Yeewha y KanuTany OCTaIUX IpaBHUX JTMUA-TTOCOBHI KPYT -12.140 -12.140
Yaewhe y xamutamy - Poun Pubnnkap -296
Yaewnha y xarimTany octanux npasHux mua-LUIrenHo
Kpes.3apyra camMocT.[IPUBPEH. 349 549
Csera ucnpaske BpeHOCTH -1.976.753 -1.976.457
YKynHo, HeTO 955.267 955.566
Vaaearn y xanumnaa 3aBucriex npabiux auya

2015. 2014.
Y ynenuma PTB Momatika 51% 92,442 92.442
MsHyc: ucripaska spegHocTH y 2004 .07, 92.442 92.442

Yxynuo - -




INOJIMUTUKA a.go.

Hanomene y3 dpviHaHCHjcKe M3BEIITaje 3a rogyHy 3aspiuery J1. 12. 2015.

(CBu usnocu cy uspwrenu y 000 PCL, ocum axo nuje dpyzavuje nasiaverio)

9. dyropounu ¢puHaHcHjcku rtacmani (HacraBak)

a) Yuemwha y kanumany -nacmadax

[pyLItTEO je M2BLUNUIO MCHPaBKY BPEMHOCTH yNora y npugyxero npaeHo nulle [MonwuTtika HoBune u
MarasmHM Koje ¥ CBOjUM Kiburama nMa icKasaHe KyMyaupate ryburtke u to y 2005.romuei y usHoCy of,

1.255.936 xwpana gurapa vy 2007 ronuru y wanocy og 292.955 xwebana quHapa.

y 2012. TOOVMHW U3BPIUICHA MCHpaBKa OCTaTKa KYMyJIupaHor ry6vrn<a NIOMEeHYTOI NPPIPYXKeHOr
IPAasBor JInia 3akbyaHo ca 2011.ronuHon y wanocy of 187.559 xwbana auHapa Ha Teper ryGurak s

PAHIUX TIEPUOLa a 10 MUIUbeIbY peBusopa gator mo CunancujkiiyM ussemTajuma 3a 2011, rognsy.

Y 2013. ropuau JpyinTso je M3BpUIMiIo UCTIPABKY KYMYJIHPaHOTr ry0uTKa TIOMEHYTOr TIPUIPYKeHOT

NpaBHOr THUA 3aKby9H0 ca 2012, rogunom y m3socy og 135.076 xureaga auHapa.

Mep BPeIHOCT OCTANVIX YHArarka KOjMMa ce Tpryje Ha akTUBHOM TPAKMITY YTBpDyje ce Ha OCHOBY

Texyfie TpRMIOIHE BPeIHOCTH ¥ MOMEHTY 3aKibyderba MOCToBarmka Ha JaH 31. penembap 2014. roguse.

MakcuMasHa UIOKEHOCT KPeNMTHOM PW3MKY Ha IaH M3BellTaBama [PeNcTaBba (bep BpemHoCT

Oy KHMUKMX XapTja 01 BPeaHOCTY KacHpUKOBaHKX Kao PACTIONOXMBE 33 POIajy.

Hwu jeniom ci)m—taﬁcchxom CPEefICTBY HWje ITPOIIA0 POK 3 HAILIATY HUTH MY j& BPEHOCT YMarseHa.

6) Ocmaau dyzopouny hunaucujcku nagacmant

2015. 2014.
Octain gyropodadu  (pUHAHCHJCKM  TLTaCMaHM-KpedMTH
PamHUIMMA 38 OTKYTIE CTaHOBa, JeTI03MTH 32 OTKY I CTAHORA 20.101 21.116
Muryc: ucipaska BpeIHOCTH -1.421 -332
VKYTIHO - HETO BpegHOCT 18.680 20.784

Ocrarm AYyTOpPOUHM CbMHaHCV[jCKM miacMaHM e QIHOCE Ha OYTropOdHO YJI0XKEeHa Cpeacrsa vy
3ajenﬁw~u<e nogyxpare, OpoOvYeHu NErne3uTH o OYropouYre gaTu BajMOBV[ 3a pelrasarne CcTaMDEeHMX

noTpeda 3aroc/IeHmnN.

10. 3anuxe

2015. 2014.
3anuxe MaTepigana 88.050 65.332
FoToecu npoussoam 28.177 30.560
aTu aBarcH 3a 3atmxe u youyre 1.500 1.204
YKYITHO 3aMmxe — HeTO 117.727 97.096

Toseharse/ (cMarbetbe) BpEIHOCTY TOTOBUX MTPOM3BOMA UCKA3Y[E C& ¥ KOPHCT WK Ha TepeT TIOCIOBHUX

npuxona y duiancy ycnexa.

]_[eHﬁ KOomiTarea 3aJTXa I'OTOBMX TTPOU3IBOIA npu3HaTa Kao TpoUlak ¥ YKEBEyueHa Yy TpomxoBe

roCcnoBama. 3anxe roOToOBKX TIpOU3BCHAa CY MCKA3aHe 10 UeHHW KOLUTama.



ITOJIMTUKA a.n.

Harnomene y3 pyranchjcke M3semITaje 3a Toauny saspuiery 31, 12, 2015.

{Cue uznocu cy rspmxeine y 000 PCH, octine axo niwje Opyeavije naznaienc)

11. ITorpakmBara

2015. 2014.

[TorpaxuBsarea Mo OCHOBY ITpOHaje 156.940 169.803
Iorpamuparea O NOBE3AHITX NPABHWX MLUA 5.638 5.565
[NoTpaxuBarea 13 CTELMPUIHIX TEOCTIOBA 545 834
Ocrara noTpaxuBarka-3a Bille mialien nopes Ha AoGMKT 0
Ocrtana nmopTrakuearba-3a vcruiafiede sapage Ha TepeT doraa 1.642 1.539
OcTalma riopraxusarka-of MNOPeckHx yIIpasa 3a Mpernsiate jaBHux

npuxona 38 38
OcTaria NopTa)vBara-0) PagHUKa 1.731 1.627
Murryc: ucTipasKa BPeaHOCTH -19.682 -12.436
YKYIIHO NOTPaKMUBaHka - HETO 146.852 166.970

Cea OyropouHa INOTpaxnsaiba nocnexaajy 3a Hamary y nepuvuony op neT roiuHa ol JaTyMa Guranca
cTarba.

Ha pan 31. meuemBpa 2015, rogMHe HeTO MOTpaXupatba IO OCHOBY NpofAaje y w3Hocy on 137.258
XWwhada AvHapa Cy Y NMOTIY HOCTY HarnaThuea.

TNoTpakmsarba OO MOBSIANMX MPAaBHWX JIMIA ¥ W3HoCY oA 5.638 xmumazna AuHapa <y y HDOTIYHOCTH
HAIaTUBa,

TloTpasuearsa 1O OCHOBY NpOMaje d9uwja HarUlaTa KacHM Maibe Of [JBa Mecella He <MaTpajy ce
obesspebemntima.

KyburosonicToena speHOCT NMOTpaXkMBatba MO OCHOBY Mpofaje M APYTMX NOTPaxWBaka APYLITSA
1ckasaua je y cenehuM samyTama:

2015. 2014.
rCH 105.881 77.933
Hpyre sanyTe 60.653 101.473
166534 179.406

Motpaxueama y npyruM sadyTama y usHocy ofl 51.826 xwhana AwHapa ce OJHOCE Ha KyNLe 3a
INTaMITAPCKE YENY e UMje TOTPAKMBALe MMa BATYTHY KIay3yIly Be3aHy 3a eBpo.

DdopMupame 1 YKUIArbe peleppicarba 3a ryburke 300T ymarera BpeIHOCTH NOTPaXHBaLa UCKadyje
ce y OKBMpY ‘0cTanux pacxofda/ocranux npuxoga’ y BuwtaHcy yenexa.

Ocrare kateropuje yHyTap mo3ulije MOTpaxMBara O TIPOHaje W Apyra TIOTPaXkupalba HE Cajpxe
obesspebena cpencrsa.

Makcrmanna W3IOXKeMOCT KPeNMTHOM PH3HMKY Ha [JaH W3BeiuTasama je ¢pep BPEfHOCT CBaKe

nojefiMHadLe KATEropuje rope HaBeNeHwX TMOTpaxwusarba. FpymTBO TOCEMYje WHCTPYMEHTe
obesbeberba HarlaTe - MeHuLIe o BeliHe Kynalla 3a ITaMIapeKke yCmyre.
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ITOTUTUKA a.a.

Hanowmere y3 umancujcke usbeluTaje 3a ropvury sappiiexy 31. 12, 2015.

12.

13.

14.

(Céu usiocu cy wspawenu i 000 PCL, ocur axo nuje Opyeauuje nasniaveno)

KpaTtkopouan dpMHAHCU]CKH TT1aCMaHU

2015. 2014.
KpaTkopodHu kpenuTn 1 ITacMakHu-MaTWaHa W 3asucHa NpaBHa
mia 88.566 88.566
Mumyc: nerpaska BpeaocTH -88.566 -88.566
[Norpaxusara 3a MEHMIE JaTe Ha Harnarty 64.057 60327
Munyc: vcnpanka BpeqHOCTH -64.057 -60.327

Hero KpaTKOPOYHM I1acMaHu -

Ho-rpaxmna}ba 3a MeHHWIe Jarte Ha Harviaty ce OOHOCe Ha Ky[oue 3a WMTaMIapike yaiyre u

OUCTPpUDy TEPE MarazuHa,

I'OTOBMHCKM eKBMBAa/I€HTH M TOTOBUHA

2015. 2014.
Texyhiu (rrocnosn) paayau 21.337 2.323
Wanpojera HoBaaHa CPeaCTBa —Ieno3nT n pH.OoIosarLa 1.431 2.390
HeBuanu paqayH 301 139
Yxynno 23.069 4.852

Ilope3 Ha nopaTy BpeSHOCT M aKTMBHA BpeMeHCKa pasrpaHUvelha

2015 2014
[Mopes na gopary BpegHocT 9.825 6.235
Pazrpanuaen TPOLUIKOBU OCUTY pakba MMOBUHE-TIONIICA 4.173 5.284
Obpaaynati mpuxony Texyhe roguse 3.596 7.669
Pasrparmvern it TPOIKOBK N0 OCHOBY KYPCHUX pPasiuka
Ocrana akTMBHa BpeM. pasrpaHifuerba—PasrpaH. OCT. TPOLIKOBH 1.524 985
Yxynao 19.118 20.173
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ITOJIIUTUKA a.o.

Hanomene y3 puraHCKHjCKe M3BeLUTAje 32 rofuHy 3aspuiery 31. 12, 2015,

(Céu uanocu cy uspaseru y 000 PCL, ocua axo midje Gpyeavtife HAZHAUENT)

15. BanOwmaaHCHa aKTMBAa M IacvBsa

2015. 2014.

3ancra UBTTO - mammra Konbyc VB 16329 39,241

3astora LIBI1O - mammna 16140-16142, 17472 37.279

3aniora LIBIO - mammna VB 16143, 16144, 17914 20.617

3arrora LIBI1O - mam. Gpaeo rwuryc 16022, 17828 20.851

3amora [IBT1O ~ Manrmeia Konbyc Wb 15957 33.000

XunoTexa 3rpage etumcra 1 528.461

Xumnoteka srpane Makegoncka 31 199.583

Manrmua Komopu LR 438 D paTa y sanor 358.614 358.614
XunoTeka Komepuujanna Barka-Obpana iwmniapa 200.649 200.649
Xnmnorexa Cpricka Barika-PeTymm u MoHTaxa 77.940 77.940
Xunoteka Komepumjanna banka-Potanuja ca 3se3iom 137.742 137.742
3rpaga y byn.decniora Credana Gp. 24-xunoreka 482.734 482.734
3rpaga y Kprsadgu-xurnoTeka 514.199 514.199
MoTpaxuparme 3anoxeHo Avk DaHLM 90.000 90.000
Metnie gate Auk Garnuy no kpegurty 300.000 E 0 0
Mewnniie nate Auk Baxti o Kpenuty 70 M1 IMH. 121.806 121.806
Meruiie nate Cprnickoj bauim 3a auHapcku kpenut 70 My miH 70.000 70.000
Menwue nate Komepiyifanuoj Garmnu no kpenury-272.61045 E 30,424 30424
Merme nate Komepuunjaryoj barnum no kpeaury-5308.942,87 E 592.501 562.501
Menmue nate Komepuujansoj banui rmo kpenuty-67.839,62 E 7.571 7.571
Menrmze nare Komepumjanno] Sanun no xpepnty-93.700,50 E 10.457 10.457
Mennue nate KomepijanHoj baHuw no kpenuty-75.617,45 E 8.439 8.439
Menuue nate KomepuwjanHoj 6anus o KpennTy-115.719,80 E 12.915 12915
Menue nate cprickoj Garnii 3a kpennt ox, 159.000 nenapa 0 0
Menmue gare cpncke) 6aHLm 3a KpenuT ox 123.000 ey p 13.649 13.649
Menmnne pate Piraeus leasing-u 3a 13.800 eyp 1.569 1.569
Menuue marte VB leasing-u 3a 258.053,41 eyp 29.346 29.346
Poba npumreeHa y KoMMcnoAy mponajy 4227 4.227
Yxynno 3.643.816 2.764.783
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IIOMTUTUKA a.z.

Haromene y3 huHaHcHjcxe vaserraje 3a roaimHy saspmreny 31. 12. 2015.

(CBu umocy ey uspaxenu iy 000 PCI, vrua axo vivje Opyzavtije Haznaueno)

16. Kannran u pesepse

A . p e Pepanop. Hepeamns., Hepeanus.
KK e3eps pesepse mo0MLM ryOmuu YxynHo
KaIMTal (rpyma 32)
(rpyma 33) pauyn 333  Pauyn 333

Crare 1. jaryapa 2014 3.955.138 22.443 55.192 188  40.035.585
HoBwr 2a rogvyy 4.686 9 4.677
YKynHo NpU3HATH NPHX0AKn
M pacxoan 3a 2014,
Crame 31. aeuemdpa 2014 3.958.138 243 55192 4.686 197 4.040.262
Crame 1. janyapa 2015, 3958138 22443 55192 4.686 197 4.040.262
HoGur 3a romey 5.393 3 5.390
YKynno npusHaTi npHUxoam
u pacxoau 3a 2015, 3.958.138 22.443 55.192 10.079 200 4.045.652
Crase 31. neuem@pa 2015. 3.958.138 22443 55.192 10.079 200 4.045.652

PepanopusauuoHe pesepse HeMaTepwjasire MMOBMHE Ce OOHOCE Ha pe3yiTaT ITpoleHe KHIoBa
marazuHa Ha pan 31.12.2010. ropmme. Pesepse koje ce cacroje oi ¢poHaa u M3Bopa CpencTasa
JajemHITKe [OTPOUTEbe 3a Torpefe CTaHORarba M3OBAJAHUX TTO CTAPOM 3akOHY O CTaHOBAHY

pexmacMKoRaH je Ha cTaTyTapHe pesepse 1 pyLITEa.

(a) Ocro8ru Kanunman

bpoj akuwuja OGirgne EmMucriona
(y 000) axKije IpeMija Yryiuo
Ha pau 1. janyapa 2013. 6.597 6.597 - 6.597
Ha pian 31. neuemGpa 2013, 6.597 6.597 - 6.597
Ha pan 31. peuemGpa 2014. 6.597 6.597 - 6.597

Yrynat ofoBpenu Opoj ofmdanmx akumja w3nocu 6.596.896 awwwja (2013: 6.596.896 axuuja) no
woMpHamo] spearocTi og PCI 600,00 o axnujin. Cee emurosane akuuje cy y nNoTryHocm rnahetre.

(6)  Hepacnopebena dobum

[Mpomere wa pauyny Hepacrropebere mobutu cy Gmne kao wro cied:

Craree 1. jaHyapa

Hobwur 3a ropuny

[Tokpuhe ryBuTaka n3 pauujux rogmHa
Crame 31 Jeuembpa

(y) Tybumax
Crarpe 1. jatryapa

Heto rybutak Texyhe rogune
Crarpe 31. peuembpa

2015. 2014.
71.695 71.695
71.695 71.695

2015. 2014.

3.525.973 2.769.294

586.251 756.679

4.112.224 3.525.973

23



ITOJIITUKA a.g.

Haromene ya dourarcujcke m3pemraje 3a rogmHy saepinery 31. 12, 2015.

{CBu viznocu ¢y uspmrenu iy 000 PCH, ocum axo nuje dpyeanije naznaveno)

17. [lyropo4dna pesepBucaiba

[TpoMene Ha paTyHIMMAa Pe3epPBUCara Cy Kad LITO CTeIu:

Hakuane 3a ppyre

: Ocrana

GeHedpumje pesepBicarsa YKynHo

3aroCTieHMMa o —
Cramse 1. janyapa 2014. 33.159 24.101 57.260
Ha Teper-y xopucT Oumarca ycnexa: -7676 -7.676
HonmaTha pesepBucarka 5.306 14.922 10.228
MexopumheHo y TOKy roguHe 18.024 640 18.664
Crame na gaH 31. neuemGpa 2014 20.441 20.707 41.148
Ha teper/ v xopucT Ounarica yonexa: -5.393 -5.393
JonatHa peepsucarsa 41.878
Wckopubero y ToKy roasmie } 833 1.876 2.509
Crame Ha nan 31. menemOpa 2014 14.415 60.709 33.246
{a} Haxnade u dpyze Betedhunynje sanocaenux
Haxnage sanocnenma:

2015. 2014.

Omnpesminge 11.747 16.511
JyBunaphe narpane s 2.668 3.930
VYKynHo 14.415 20.441

(8) Cydexku cnopobu

OcTana pesepeucarba ¥ wsHocy of 60.709 xweana muHapa ofyxsaTajy pesepsucama 3a ofpebene
CYHCKE CITOpoBe Koje <y InpoTus [pyiuTa MOKpedynM KIMjeHTH 3a HaloKHaLy ITeTe. Pelepricare je
NpH3IHATO Y 6VU'[aHC)J ycnexa y OKBMpY TpOluKoBa aMOPTVBaLI{Vle W pe3epeucarba y pax—mj MM TOOVFaMA.
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[TOJIMTUKA a.n.

Haromene y3 chuHaHcnjcke usseuITaje 3a voauHy saspruery 31. 12, 2015,

(Chu waiocu oy wspareni iy 000 PCLL ocun axo wuje dpyeauuje naznauerto)
18. lyropovynm KpeauTu

2015, 2014.
Punacujoxut kpedim 00 - Danaxa i 3eMbi
YKynHO O¥TOpoYHU KpeawuTH 556.872 641,904
Komepuujanna 6auxa-maprija (475-6) 200014.9 495.900 574.248
Komepumjanna Banka-mapTija (1816) 600403.0 6.337 7.338
Komeprmjanya baaka-napTigja 02046766 25.464 29.487
Komepumjaniia SaHka-riapTvja (1901} 600141.4 8752 10.135
Komepujanra bavka-naptiga 109715.4 10.809 12.517
Komepuujaina Sanka-naprija 1109624 7.063 8.179
MoHA 3a passoj pertybrmke Cpdje ) 2.547
Hyropo4ni Aeo AYTOPOUHMX KpenuTa 556.872 641.904
Pocniefie pyropoannx Kpegura:

2015. 2014.

Vizmeby 1 v 2 rogune 182.244 90.622
WMamehy 2 n 5 roauHe 275.912 278.621
[Mpexo 5 rogua 98.716 272,661
Yxynno 556.872 641.904

Y 2015. ronuHu KIMTOBOICTEeHA BPeQHOCT KpenuTa Apyurrsa minocu 556.872 xwbana auHapa. Ha
man 31.12.2015. roauue u3BpLIeHO je Kypcupaie no cpeawem xypey HBC. BpennocT xpeawta y

Basrytn u3Hocn 4.578.560 eppa.

Kpemwrmi o Oanaxa obe3bebeHu cy 3anokHuM npasoM Ha rpabesuncke ofjexre, NpoOu3BOIHOM
MAUTMHOM W gaThM Diranke Mennuama [Jpywrrea. 3anoxeda je maunmia KOMORI LR 438 D xyrweeHa

kpeantom Komepumjanue banke,

19. Octane gyropodiie obaBsese

2015. 2014
OGasese o MM3MHTY 272 553
Hyropoune ocbaseze npema nodaBbadmnma y semibi 900
VxyrHo 272 1.453

Hpymrmeo je 21.12.2011. romuHe ckIOMIUIO YIOBOP 0 PUHAHCHICKOM mmn3mHry 6poj 842/11 ca Piraeus
leasing doo 3a kymosumy komBuja Mapke Fiat. Bpemmoct musumra uanocn EYP 12.420,00. Pok otrate
vsurra je no 01.12.2017.rog. Para muaunra vakocn EYP 199,35 no npopajnom kypey Piraeus bank.

Hoemmnanna kamaTaa crora je 4,75%.

20. KpatkopouHe ¢pmHaHcHjcKe o0aBese

2015. 2014
KpaTkopogH KpeanTh ¥ 3eMbu 327.957 346.978
Kparkopognu KpeguTi ¥ MHOCTPaHCTBY - WAZ 201.595 200.488
Heo nyropoanmx KpemuTa Kojw ZOCTIEBa [0 jefHe FoAMHE 176.169 83.070
Ocrante kpaTkopogne (prHancHjcke obapese-THIUHT 12.953 15.716
Ykynso 718.674 646,252
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IMTOJIUTUKA a.z.

Hanomere y3 driHaHCHjcKe n3BelTaje 3a ropuHy 3aspueny 31, 12. 2015.

(Cu wanocu cy saparenu y 000 PCI, veum axo nuje dpyeanuje 1asuavciio)

Y 2015. roaurm cKIOIUbeH je ca AMK GaHKoM HOBM KpemMTHM aparkmaH rno napruju 6p. 361079 on

90.000 xwbana JuHapa.

OpymTso je y 2012. rogmHy cKIomio yrosop o dpunaHcujckom mismuTy Bpoj 14392 ca VB Leasing 3a
KYTOBMHY MalMHe 3a ocser/sasarbe LITTT mroua, Pox ormare musuura je oit 05.07.2012. no 15.07.2015.

ropuie. Pata musunra visHocu 5.855,43 espa no cpearbem kypey HBC,

KpaTkopouHu KpequT ¥ 3eMbIL:

2015.

Kpenur Cpncke Ganke 69.108

Kpenur Cpricke Gartke 14.960

3ajam Munuctapersa gunancija 205.000

Kpenut AVIK Ganxe 38.889

VxymHo 327,957

21. ObaBe3e n3 1oc10Bama
2015. 2014.

TpummseHM aBaHCH, JeTOIMTH W Kayiuje 6.067 11.138
Hobasbagn y 3emmbu 1269489 1.132.648
Hobasmaun y MHOCTPAHCTRY 150.274 150.205
Hofanrbagu - MaTidHa ¥ 3aRUICHA NIPaBHA JIMI1A 69 288
YxynHo 1.425.899 1.294.279

22,

Otasese npema pnoBavbaunMa y 3eMDM Ca BATYTHOM Klay3ynom y wstiocy op PCH, 288.695 xwvana
OUHAPA CY M3pakeHe ¥ espuMa, Kao M uenokynHe obapese nmpema nobasbadnMa y MHOCTPAaHCTBY Ha

aan 31. meuembpa 2015. rogme.

Ocrasne xparkopouHe obaBese

2015, 014.
QObanese no ocHosy Henciutahernux 3apapa v axyaga, SpyTo 405.9%90 298.146
Ocrane xpartkopouHe ofaseze - oDpauyHaTe a Heucrnaliese
HaKHae TIc YTOBOPY O Hery 49.085 40.439
OGasese 1o o0CHOBY KaMaTa ¥ TPOIIKOBa PUHaHCHPamkba 695.953 490.985
Octane obasese Ipema 3aToOCHEHMMa 7.229 6.897
VKyINHO 1.158.257 836.746

Obasese no ocHoBy HeucruiaheHMx 3apafia OOHOCE Ce Ha 3apandy 3a feuembap 2015. rogwmue, meo
sapaqe 3a HopemOap, Kao M TIOpe3w 11 AOTTPUHOCH Ha 3apane o cenTembpa 2012, romyme no peuembpa

2015. rogune.

Ofapese 3a kamaTe IO KpeouTuma ni3Hoce 185.548 xwpana muuapa ¥ y MOTIYHOCTH ¢y HamvlaTHee. Y
obaBese N0 KaMaTaMa HANasy ce YKAIKyTMCaHa Kamata mo nsa cnopa ca Komepwtjannom GaHkeM y
M3HOCY oOX 276.500 XWeada JUHapa, kaMara I1o nobaesaquma  3a HeGHaronpemeno wiahene
obasese y uanocy ox 140.200 xurbame nunapa 1 KaMaTa Ha nopese U JOIPUHOCE Ha 3apajie ¥ U3HOCY Of

93.704 xwrbana muHapa.



IMOJIUTUKA a.o.

Hanomene y3 gunancujcke H3beLITaje 3a roanHy saspiueny 31.12. 2015

(CBu warocu ey uspament y 000 PCLL, ocu axo e Spyzauife nasngueno)

23. O0aBe3e 110 OCHOBY IIope3a Ha J0HaTy BPeJHOCT M OCTa/IMX jaBHMX
pUX0Ja M [acMBHAa BpeMeHCKa pasrpaHuverha

2015, 2014.
(Cbapese 3a Nope3 Ha MMOBMHY M HAaKH.32 rpabes.3eM/LUIITe 79.103 44.019
Obagese 3a mopele M [JOTPHMHOCE [0 YroBOPHMAa O ey |
ayTOPCKMM YTOBOPHMa HOBYAHE KasHe 11 OCTall MopesH 45.473 24.834
ITacuBHa Bpemencka pasrpaHMIeha- copadyHaTH TPOIIKOBU 16.074 20.764
Obagese 3a nopes 13 JobuTm 2.744 2.391
Yxynno 143.394 92.008

24. OpJioxcena nnopecka cpeacrsa U obasese

Onnoxena mopecka cpeactsa 1 obasese ce ,mpebijajy” Kama MoCTOjH 3aKOHCKIM M3BPLIUBO MPaso Jia ce
.TIpebujy” Texyha nopecka cpencrsa ca Texyhum nopeckuM obaBesaMa 1 KaJa ce OIJI0XKEHU TOPE3 Ha
DoBUT 0FOCH Ha UCTY PHUCKATHY roguuy. JpyDITso MMa nckasaHe ojioxeHe nopecke ofasese 1 1o

2015 2014
Odnoserie nopecke obabese
- Hamoxnanupe y poky mywem oa 12 Mecelm-BpenHOCT OCHOBHWX
Cpencrasa Mo KHWroBOACTBeHMM 1 TIOPeCKUM TPONMcKHMa 138.483 145.766

Qdaoxena nopecka cpedcméa

- 3a pesepsiicaHe OTIIPEMHMHE PATHUKA -4.150 -4.150
- 3a nenrahiene nopese Ha MMOBWHY, rpabeBUNCKO 3eMTBUINTE. . -778 -778
Onnosxene nopecka cpencrsa/ofasese (HETO) 133.555 140.838
BpyTo npoMene Ha padyHy OIIOXKSHOT NOpe3a Ha JoDHT:

2015 2014
Crame Ha IIoveTKy roguHe 140.838 148.839
Ha reper Guanca yemexa
Y xopucr Oumanca ycrnexa 7.283 8.001
Craree Ha Kpajy roouie 133.555 140.838

25. Ycarnamasame noTpakusarba 1 oGaBesa
L pynrmso je M3RpILIWTO yCarIalaBamse NoTpaxnbatsa v obasesa ca cTarbes Ha gaH 31.12.2015. romuse.

Kyrmum 3a inTamrapcke ycmyre - 0OCTOjM Pa3/inKa y HCKA3AHOM CANLY Ca MOjedMHUM KYTLLMMa yCien
TUbeHWie I1a HUCY 'KprMpEU'[T/I CBO}E obagese.

26. Ilociosau npuxoov

2015 2014
Ipuxom on mposiaje MpousB.i yenyra MOBE3AH MM [PAaBHIM JILL 72.602 102.358
[Mpuxomu om mponaje POU3BOZA U YCTYTA 756.829 785.318
[Tpixor o nponare pobe 12177 1.195
Yxynuo 844.608 888.871
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ITOJIMTUKA a.n.

Harnomene y3 dhmnancujcke M3BesTaje 3a roandy 3appiueny 31. 12, 2015.

(Cou warocu oy uspaxenu y 000 PCH, ocuar axo nije Omyzavufe naziaueHo)

27. OcTanv Moc¢JIOBHM NPUX0aU

IMpuxonn o1 3aKyIHMHA
OcTanu NocnoBHH MpHxoaM-NpedaKTypUcat TPOLIKOBH
Vkynuo

28. IlocioBHM pacxoom

Habasna spenHocT nponare pobe

Tpuxon oi akTHBKMpaea yurHaka 1 pobe

CMarserse BPeIHOCTH 3a1MXa

Tpowmkosu matepijaia

TpolmKoBK 3apaia, HaXHaAa 3apaia 1 OCTamy MiTIH PACXONH
Tponmxosu aMopTH3aLMje

Tpoukosu pesepsucama

OcTany moCTOBHM pPacXoam

YxyrmHo
29. Tpolukosu amopTU3alivje U pe3epBUCaba

Tpockosu aM0pm3amrje

TpoIIKOBY pe3epeucarba 3a IIM9Ha Hasarka
TpolrkoBy pesepBucarma 3a Cy/IcKe Cropone
YKynuno

30. Ocrann nNoc10BHM pacxogm

TpaucnopTie yoryre

YcAayre oapxasarsa
3akynimHe

Tpowkosu cajmosa

Pexnama 1 nponarania
Ocrane yoryre
Heripowspoie yoryre
PenpesenTalja

[IpemMije ocuryparsa
TpoLWKOBY IFIATHOT YTPOMETa
TPOIZIJ.'KOBV[ qradapira
Tpowkosy nope3a

QcTanu HeMarepujaTHN TPOIIKOBM

YKyniHo

2015. 2014,
21.394 15.547
2.980 3.390
24.374 18.937
2015. 2014.
12.110 1174
-231 -1.163
2.375 3.031
607.740 616.844
315.861 385.341
145.427 156.327
30.497 4922
165.746 173.647
1.279.525 1.340.123
2015. 2014.
145.426 156.327
30.497 4.922
175.923 161.249
2015. 2014.
24.063 21.589
3.862 3.655
2.759 2.490
551 0
14.147 10.637
34,700 47.398
20.050 17.080
6.145 6.997
12.645 12.753
1419 1.548
2
27.230 38.187
18.175 11311
165.746 173.647
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ITIOJIMTUKA a.n.

Hamomere ya dounaricnjcxke nasemuraje 3a rognay sasputerry 31, 12, 2015,

(Chu usnocu oy wspaxei y 000 PCIIL acun ako nuje Qpyaasuje nasiaugno)

31. PuHAHCUJCKM OPUXOFU
2015. 2014.
[Mpuxopu KamaTa 177 2.234
[TosuTueHE KypcHe pasnuke 166 869
lpuxonu no oceosy edpexaTa BanyTHe Knay3syie 2.375 3.190
Yxymuo 2718 6.293
32. duHaHM|CKM pacxogu
2015. 2014.
Pacxonu kamara 230.136 192.625
HeraTubne kypche pasiuke 2.604 22,127
Pacxonu ro ocHoby edprexaTa BalyTHE KTay3ylie 9.177 104.154
Vkynno 241.917 318906

33.

Pacxomyr kamata y w3nocy og PCIL 45,472 xmbana ce opHOCE Ha KaMaTe 3a HebnarospeMero ronahawe
oBasesa npema noGasrvadnma, PCI 62,973 xwbsana 3a HebnarospeMeno wiafieHe jasne npuxoje, PCO
49.206 xwrhaga AMHAPa Ha KaMaTe 10 cyackum crioposuMa, PCI 72.485 xwbana ce onHOCW Ha 0bazese
o kpeauTuma,au3vury. Obasesa on PCI 276.500 xiwbama ce oaHocH Ha YKYIIHY KaMaTy MO CYACKOM
cnopy ca Komepuwjanmom BankoMm

Ocrtanu npymxoam

2015. 2014.
Ocmaau npuxodu:
oGt o mpomaje:
- HeMaTepPWja/IHMX Yiararba, HeKpeTHiHa, TIOCTPojersa 1 oripeMe 531
Tpuxoau no ocHosy edpexaTa yropopeHe 3aliTUTE O PUIUKA 1.701 84
Ipuxonu o ykMOatba JyropoOdHUX Pe3epBrucarna 247 11.583
QcTanyu HeTOMeHYTY TTPUXO/(U 8.305 2.909
[Ipuxodu od yeraabubara dpedrocnii:
- HEKPETHMHA, [TOCTPOjerha 1 ONpeMe 62.472 17.961
~ NOTPaXnBarba M KPaTKOPOWHIX (PUHAHCHJCKMX ILIACMaHa 150 301
YKyIHO 72.875 33.369
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ITOJINTUKA a.p.

Hanomene y3 dovmancujcke M3BellTaje 3a ToauHy 3aspmeny 31. 12. 2015,

34.

35.

(CBu zriocu ¢y wapuwenu y 000 PCIL ocunm axo Huje dpyeauuje nasnaveno)

Ocranu pacxogm

TyBuyu 0d npoonje:

- HeMaTepUjUIHUX Yilararsa, HEKPeTHMHA, IOCTPOjerha it OnpeMe

MarKkoBI 1 pacxonu

Pacxomm o ocrosy edpekara yropopeHe 3alllTUTE Of pHU3MKa

Octano

Vkyrmo

Yaawerse Gpednocr:

- HeKPeTHHHA, TOCTpOojersa , OTIpeMe W MaTepujasia

- AYropouHUX PUHAHCUJCKUX IUTACMaHa | XapTija O BpeoHOCTH
PaCTIONCKUBMX 32 MPOAajy

- MOTPAXMBAA M KPaTKOPOTHHX (PUHAHCHJCKUX TUTacMada

VKYNHO (cMamberbe BpegHOCTH)

VrymHo

2015. 2014.

832

48 67

72 425

2.358 2,288

2.478 3.612

622 1.957
1.386

10.024 17.483

12.032 19.440

14.510 23.052

OGESBPEEVIBE\H)G CYMIBMBHMX M CIOPHMX [MOTpaXXUBArea <€ OOHNOCHM Ha aKTHBMparbe MeHnuue 3a

MITaMIIapKe yoTyTe Kao W MoTpaxusatja of aucTpubyTepa.

TpOIl‘[KOBI/I 3apada, HaKHAaXa 3apald ¥ 0CTal/Iv JIMYHW pacxXo/M

Tpomrkosu 3apana v HakHagda 3apaga (BpyTo)

Tpomkosy mopesa # JONPHMHOCA Ha 3apajie M HaKHaie Ha TepeT
II0CTIONAsa

TpoLIKOBY HAKHANA [10 YyTOBOPY O Jeny

TpomKosy HakHATA MO Ay TOPCKMM Y OBOPUMa

Tponikosu HaKHAA ITO YTOROPY O IPUBPEMEHMM U
TIOBPEMEHMM NOCTOBMMA

Tporixosu HakHaNa WIaHOBMMA YIIPABHOT M HAT3OPHOT offopa
OcTanu fiuait pacxofi M HAKHage

YkynHo

36. ITopeckwu pacxog nepmona

Texyltst nopes - mopecku pacxop nepyoaa
O,[UIO)KQHVI [TOPEeCKH pacxonou meproia
OWIoxeHn MOPeCcKU MPHXOLM Nepruona
VxynHo

2015 2014
217.031 262.848
39.784 48.247
7.853 1.903
21.355 24.289
4,863 21.098
11.463 10.906
13512 16.050
315.861 385.341

2015 2014
7.283 8.001
7.283 8.001
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MN3BEHITAJ HE3ABUCHOTI PEBU30PA

CKYIIITUHU AKHUOHAPA
,JIOJIUTUKA” A.J. BEOTPAJ{

H3eewmaj o punancujckum uzeemmajuma

W3Bpmmim  ¢MO  peBH3Hjy NPWIOKEHHX (UHAHCH]CKUX M3BEINTaja IPUBPEIHOT JPYIITBA
HITOJIUTUKA” - akiilHOHAPCKO APYIITBO 32 HOBUHCKO-U3aBAa4YKy U rpauuKy AeJaTHOCT
Beorpan (y masbeMm Tekcty: ,,JIpymTB0o”) Koju 00yxBaTajy OmiaHc cTrama Ha naH 31. menemOap
2015. roguHe W oaroBapajyhm OwiaHc ycriexa, WM3BEIITaj O OCTaJIOM PE3yiTary, M3BEITaj O
IIpOMEHaMa Ha KaluTally M M3BEIITaj O TOKOBUMAa TOTOBHHE 3a TOIMHY KOja ce 3aBpllaBa Ha Taj
JlaH, Kao ¥ HaroMeHe y3 (prHaHCHjCKe N3BeIlTaje.

Oozo60pHocm pykosoocmea 3a punancujcke uzgewmaje

PykoBoactBo JlpymiTBa je ONrOBOPHO 3a CAacTaBjbalkbeé W HCTHHUTO IIPHUKa3WBambe OBUX
GUHAHCHjCKUX W3BellTaja y ckiaay ca MeljyHapomuuMm craHapauMa  (UHAHCH]jCKOT
W3BCILITABaka, KA0 M 332 OHE MHTEPHE KOHTPOJE KOje PYKOBOICTBO OJpEIH Kao HEONXOIHE Y
npunpemMu (UHAHCH]CKHX M3BEINTaja KOjH HE caJpKe MaTepHjalHO 3HadajHe MOTpelIHe McKase,
HacTaje ycliell KpUMUHAIHE PaJibe U MPeliKe.

0Oozosoprocm pesuzopa

Hama onroBopHOCT je &a M3pa3uMO MHIUBbEHE O HaBeJeHWM (DMHAHCHjCKMM H3BEIITajuMa Ha
OCHOBY o0aBJbeHE peBH3Hje. PeBusnjy cMo o0aBmim y ckiany ca MeljyHapomHuM cTaHmapauma
peBH3Hje M PauyHOBOACTBEHNMM mpomnucuMa PermybOmuke CpOuje. OBU cTaHmapAyW HaJaxy Ja ce
NOPUAPIKABAMO NPUHIHUIA MPO(ECHOHANIHE €THKE M Ja PEBH3Wjy IUIAHUPAMO U U3BPLIMMO Ha
HauuH KOju oMoryhasa Jia ce, y pa3yMHOj MepH, YBEpHMO J1a (MHAHCH]CKH M3BEIITAjH HE CajIpiKe
MaTepHjalHO 3Ha4yajHe MOTpelIHe HcKase. PeBH3Hja yKibydyje CIpoBOlee MocTynaka y Huiby
npubaBibarba PEBH3MJCKMX JOKa3a O HW3HOCMMa W HWHQOpManujama oO0elIOoJameHnM Y
¢dbuHaHCHjcKUM m3BemTajuMa. OmabpaHu MOCTYNIM Cy 3aCHOBAaHW Ha MpocyhHuBamy peBH30pa,
VKIJbY4dyjyhH TIpOIleHy pH3MKa MaTepHjadHO 3HAYajHUX Tpellaka CalpKaHUuX y (UHAHCHjCKUM
W3BEINTAjMa, HACTAIMX YCJeJ] KPUMHUHAIHE PaJibe WM rpelike. [IpUiIuKoM MpolieHe OBUX
pH3HKa, PEeBU30p pa3MaTpa MHTEPHE KOHTPOJIE KOje Cy PEelICBAHTHE 32 CACTABI/bahe U 00jeKTHBHY
Mpe3eHTaIj)y (UHAHCH|CKUX U3BEIITaja, y IHUBY OCMHUIIJbaBama HAjo0BHX Moryhux
PEBH3OPCKUX TIpOLleAypa, alld He Yy [WJbY HM3pakaBamkba MHILUbEHha O e(PHKACHOCTH CHCTeMa
WHTEPHUX KOHTpOJIa TIpaBHOr JnIa. PeBu3mja Takohe yKIbydyje OLEHY IPUMEHEHUX
padyHOBOJICTBEHMX IMOJWTHKAa ¥ BPEAHOBAKE 3HAYajHWX TIPOIEHA KOje je H3BPIIMIO
PYKOBOZCTBO, Ka0 M OLICHY OIIITE Ipe3eHTaIN]je (UHAHCH]CKIX M3BEIITaja.



HN3BEHITAJ HE3ABUCHOTI' PEBU3OPA (nacraBak)

CKYIIITUHU AKIIUOHAPA
,JIOJIUTUKA” A.J. BEOTPAJ{

H3eewumaj o punancujckum uzeewimajuma (Hacmaeax)
0Oozosoprocm pesuzopa (Hacmaeax)

CmatpaMo J1a Ccy pEeBH3HMCKM JOKa3uW Koje cMo MpubaBWIM JOBOJbHHM W onroeapajyhu u aa
00e30¢ehyjy pa3yMHy OCHOBY 3a M3pakaBambe HAIllET MUILJBEEhA Ca PE3EPBOM.

Ocnoge 3a uspasicasarbe Mutll/berbd ca pe3epeom

V¥ okBupy AOIlI-a 0025, na nan 31. genembap 2015. ronune, pymTBo je eBuICHTHpAIO yuemhe
y KamuTally 3aBUcHOT mpaBHor juila [lomutuka HoBuHe u MarazuHu (IIHM) m.o.0. Beorpan y
u3HoCy on 945.482 xuibaze muHapa. J[pymTBo HUje BpEeIHOBAJIO MOMEHYTH IIACMaH carjacHo
onpenbama MPC 39 - ®duHaHCHjCKM WHCTPYMEHTHU: TPH3HABAKE U OAMEPaBame MO OCHOBY
oOe3Bpehema. Ycmex HaBemeHOT, HUCMO OMIM y MOTYhHOCTH 1a ce yBEpMMO Y PEalHOCT U
00jeKTUBHOCT BPEAHOCTH ITyropodHOr (hPMHAHCHjCKOT TutacMana, Ha maH 31. gememOap 2015.
roJIMHE, KA0 HU Ja YTBPAUMO U3HOC KOpeKIMja ((MHAHCH]CKUX M3BEIITaja M0 HaBEJACHOM OCHOBY.

V okBupy AOII-a 0449, na nan 31. nenem6ap 2015. rogune, J[pymTBo je MCKa3aao KPpaTKOPOUHE
¢dbuHaHCcHjcke obaBe3e y u3Hocy ox 390.717 xwipama nauHapa. Onx HaBemeHor m3Hoca, 201.595
XWbala JUHAPA YHHH JICO0 JYTOPOYHOT KPEAUTa KOjH JOCIIEBA JI0 jeHe TOJAUHE U KOjH Ce OJTHOCU
Ha oOaBe3y mpema ,,Westdeutsche allgemeine Zeitungsverlag GmbH & Co* Hemauka n 7.467
XWbana AUHAPA YUHH JIE0 OCTAINX AYTOPOYHHUX 00aBe3a KOjH JOCIIEBAjy M0 jeJHE TOAUHE U KOjU
ce onHOcH Ha obOaBe3y mpema ,,BA-CA Leasing GmbH* Hemauka. [pymrTBo HUje W3BPIIMIO
ycarnamaBame Mel)ycOOHMX eBHICHIMja ca IMOMEHYTHM ImoBepuonuMma. Mwmajyhu y Bumy
HaBeICHO, HUCMO Omiam y MoryhHocTH nma ce Ha maH 31. menemOap 2015. romuHe yBepuMO y
HCKa3aHe BPETHOCTH KPATKOPOUHUX (PHHAHCHjCKMX 00aBe3a, Kao HU y 00aBe3e W TPOIIKOBE HA
M€ €BEHTYaJIHUX PEJAOBHUX U 3aT€3HUX Kamara 0 HaBeIeHOM OCHOBY 3a 2015. ronuny.

Muwiwerse ca pezepgom

ITo Hamrem MUNIBERY, OCHM 32 eekTe Koje Ha (PMHAHCHjCKE W3BEIITaje MOTY NMaTH YHHEHUIIS
HaBeIeHE y OKBUPY Iacyca ,,OCHOBe 3a M3paxaBambe MHUIBEHA ca pe3epBoM”, (GDUHAHCHjCKU
W3BEINTAjH MpPUKa3yjy MCTHHUTO M OOjeKTHUBHO, [0 CBUM MaTepHjaTHO 3HAYAjHUM MUTABUMA,
¢unHancujcky mo3unujy JpymrBa Ha maH 31. mememOGap 2015. rommne, Kao W pesynrare
MI0CIIOBama, IPOMEHE Ha KallMTally ¥ TOKOBE FOTOBMHE 3a TOJMHY KOja Ce 3aBpIlaBa Ha Taj aH y
CKJIJly Ca pauyHOBOJCTBEHUM IponucumMa Penyoinke Cpouje.

Ckpemarve nasxcroe

Y 2015. rogune JlpymTBO je WMCKa3zaio ryowTak y usHocy on 586.251 xuipamy auHApa, JOK
YKYITHO HWCKa3aHW ryourtak y bumancy crama, Ha maH 31. mememOap 2015. roauwHe, W3HOCH
4.112.224 xwmpage nuHapa. Takohe, kpaTkopouHe obOase3e cy, Ha man 31. memembap 2015.
roauHe, Behe o 00pTHEe nMoBHHE 3a 3.139.458 xuspana nuHapa. HaBeneHe ynMmbeHUIE YKa3yjy Ha
MIOCTOjarbe MaTepHjajTHO 3HAajHUX HeW3BecHOCTH JlpyliBa na mociyje y CKiIaiy ca HaudelloM
cTajHOCTH mpaBHOT juna. Hanamwe, JpymiBo je, y Hiby pemiaBama npoOiieMa JTUKBUIHOCTH H
CONIBEHTHOCTH TIPUCTYIIJIO WM3paiu YHampel NpUIpPEeMJbEHOT IUIaHa peopranmsanuje. Hame
MUILBEHE HA CA/IPIKU PE3EPBY O HABEICHOM MTUTAKY.




HN3BEHITAJ HE3ABUCHOI' PEBU3OPA (nacraBak)

CKYIIIITUHUA AKIIUOHAPA
,JIOJIUTUKA” A.J. BEOTPAJ{

H3eewumaj o punancujckum uzeewimajuma (nacmaeax)

Ckpemarve naxcroe (HACMAaBax)

3axspyuxom Briame Op. 42-14112/2015 ox 30. nemem6pa 2015. roguHe gara je carfiacHOCT Ja ce
noTpaxkuBama Pemybnuke Cpouje ox JpymTBa 1Mo OCHOBY KPaTKOPOYHUX KpeIuTa y U3HOCY O]
205.000 xuspama auHapa KOHBepTyjy y kKamutan Jpymrsa. ITocTymim y Be3w ca TOMEHYTOM
KOHBEP3HjOM HICY CIPOBEICHH y OAroBapajyhnM perucTpuMa 10 JaHa M3paje OBOT M3BEINTaja.
Hame Munssere Ha capiKu pe3epBy M0 HABEJCHOM MHUTAbY.

Kao cpenctBo o6ez0ehema ypenHor wusmupema oOaBe3a JlpymTBa mpeMa IOBEpHOLMMA,
yCIIOCTaBJbEHE Cy XHUITOTEKE M 3aore Ha MMOBHHH JlpymTBa. Canamma BpeJHOCT IMOBHHE KOja
je mox xunotekoM n3HocH 2.029.193 xuspane nuHapa. Hame Munmseme He cagpKu pe3epBy IO
OBOM ITUTaAY.

Jlpyea numarea

OdunaHcHjcku W3BemTaju JpymTBa, 3a TOMUHY Koja ce 3aBpiraBa Ha gaH 31. mememOap 2014.
roJuHe, OWIM Cy IPEAMET PEBU3HjE O]l CTPaHE APYror peBU30pa, KOjH je y cBoM M3BemTajy on
27. anpuina 2015. ronrHe U3pa3no MULLBEHE Ca PE3EPBOM.

H3eemimaj o Opyzum 3aKoncKuM u pecyiamopHum 3axesuma

JpymTBo je OAroBOPHO 3a cacTaBjbame | ONMINE-er W3BENITaja O MOCIOBAKY, y CKIAAy ca
3axTeBOM 3akoHa O pauyHOBoacTBY PemybOmmke Cpbuje (,,CmyxOern rimacHuK PemyOnmke
Cpbuje™ Op. 62/2013). Hama je oAroBOPHOCT Ja H3pa3sMMO MHILUBCHE O YyCKiIaheHoCTH
lNogumimer u3BelTaja o mociaoBamy ca (pruHaHCHjCKUM u3BemTajuma 3a 2015. ronuny. Y Besu ca
THUM, HaIlld TIOCTYIIM C€ CIPOBOJE y ckiamy ca MehyHapomnum cranmapaom peusuje 720 -
OAroBOpOHOCT peBH3Opa y BE3W Ca OCTaNMM HH(pOpMaldjaMa y IOKyMEHTHMa KOjH cajpike
¢uHAHCHCjKe W3BENITaje KOju Cy OWIM TpeaMeT peBU3Hje, M OTrpaHUYeHH CMO Ha OLEHY
ycarjlalieHoCTH [ oIUIITkeT N3BEINTaja O MOCIOBaky ca (DMHAHCH]CKUM M3BEIITajUMA.

[lo mamemM munubewmy, oMM W3BEIITAj) O IMOCIOBAKY je Y CKIAAy ca (PHHAHCH]CKUM

M3BEIITajUMa KOjU Cy OWJIU MPEIMET PEeBU3HjE.

Beorpan, 27. anpun 2016. ronqune

Nlarijana Vasiljevic' Digitally signed by Marijana ‘llMu@paW
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028 1 8. AIHCH 30 HEKPLTH rnocTpoje SMY 0018 1
160 020 L ATEIHCE 38 HEKPETIHIHE, NOCTPOJCH H ONPEMY
03 T BROJIOWKA CPEJICTBA 0019
(0020 + G021 + 0022 + 0023}
a30. 03] . .
1 aen 039 I ULyMe ¥ BYWeroanul i 3acann o st 0020
032
o 029 2. OCHOBHO CTalo
05711 1 3 Buo ; 0022
o038 |7 HOJIOILIKA cpeﬂCEaa) npnnpemu_ 1
U38w - ~ ) |
c0 039 4 Apaucu 3a HUONOWIKA CpeaCcTRA 0023 |
U4, oeunt | 1V, JIVTOPOURW GUHAHCHICKH TUTACMA HH : e |
047 | (0025 H0026H0027H0028+H0029+ 30+ 0031 +0032 1033 | 002 2P 976350
Odl) 1 |y . F 25 |
aeo 149 | zeha y KanuTamy 3agiCBHX NPaBHKX IHUQ 0023 945.482 945,482
O4in 2. Yuewha v kanuriury MpUAPYKeHHE NPABHEX JTHUA K OO'T 1 T I - - B
Aeo 049 | qajeHHMKNM ROAVXBATHMA o
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Hanoc
Ipyna Hanomena B B ) Mperxopna rn'u;uu
pavyHa, MO3ZUUHTA AQN - ; =
pauyH bpol . Kpapse craree | TloueTno cTame
fewyharonnna | 3913, 9014 | 01012014,
I 2 3 4 5 5] 7
042_ " 3 y'lgu;h:\} uunm‘ﬁ.ﬂy OCTANMX NPAaBHHX muuu_Tl-':lpyru 0(_3'3__,,_ e | 9_.7;5_ 1(.)..084
Jeo 049 | xapruje oit BPEAHOCTH PAactonokHBE 3 NPoajy B —|
J;i‘é%ii 4. Jlyropousin NAGUMSHH MATHHHUM W T2 BMCHIN NPABHUM | oo
Haco 049 | MMM
aco 043,
seo 044 | 5. Hyropousd niacsaHil ocTasmM MOBE3AH MM NpasrMM Jiitiva | 0029
|t e0 49 I | N, P V. - 1
aeco (M35 ) x
15 e 040 6. Jlyropoyutn naacMany y 3eMeH 0030
z — T
Ij.];sOO{-:;q 7. Dyropeuns niacsaH y HHOCTPaHCTBY 0031 : N
gl §. XapTuje oA BpeAROCTI KO)e Ce Apsie A0 aocncha 0032
neo 049 | & e : R S -
048 u o
neo 049 9. Ocraliu Dyropouti (PUHAHCHJCKH NIAcMaRK 0033 18.680 20.784
05 V. IYTOPOYHA JSTOTPAXWUBALA 0034
N (0033+0036-+0037+0038+0039+0040+0041))
5
050 " 1. MoTpa:kiBarsa 0 MATHIHOT | 3ABUCHAX NPAsHKX nklla | (0035
aeo 059
B51 w . - N
2 TTOTpKHBARA 0L OCTANUX TOBE3AHIX NI 0036
Neo (459
032 , e
6o 059 3 TMoTpaxKBarsa NO OCHOBY MPOAAIL Ha POBHI KPEANT 0037
033 u 4, TlorpaxuBana 32 NPeEajy 110 yroBopama o
) 0038
Jdee 039 | frHadcHiCKes IHadary
054 u
260 059 5. TToTpakKiBaH.A NO OCHOBY |2MCTDA B _-0(??‘?__ - |
035w \
6, 2 g 0040
1eo 059 4 Cnopln H CYMHEHBA MOTRAXNHBAHA
056 1 5 o ’
oo 056 7. Ocrana Iy ropotiHg 1ot paxKisBarka Q041
288 B. OJIOWERA MOPECKA CPEACTBA 0042
. OLPFTHA HMOBHHA N
| | (0044+0051+0059-+0060+006 1+0062+0068+0069+0070) | U | 306.766 289.091
1. 3AJTUXE
Kpaca | | (0045+0046+004740048-0049+0050) o0 S S|
10 | Marepujan, pesepeii JSNOBH, ANAT W CHTAH HHBSHTAP aods 88.050 65.332
11 2. HeaopuieHa Mpoq3Boitba 1 HEJLOBPLIEHE YCITYTe 0046
12 3. [oTor1t NPOMIBOAH 0047 28177 30.560
13 4. Poida 0048
14 5. CTanua cpeldcTBa HamelbeHa Nponajk 0049
15 6 TInalicHM aBAHCH %A SANHXE H yCayre 0030 1.500 1.204
. TOTPANMBAKA IO OCHOBY TIPOJAJE N .
20 (0052 +0033H0054+0055+0056+005 7+ 005R) 0051 142893 i
200w 1 K . . ] 0 eS| ]
100 209 CKynun y 2¢Mm1 - MaTHUWA W 30BICHE NPABHA N40A 0052 800 3.409
L :132 ]_-. IJ:() 2. Kynum ¥ s HOCTPAHCTEY - MATHUHA 1 EBICHA PARHA JIM1EA 0033
= = A _ ) —1r 1 — ]
1€ 239 3. Kynuu y 3€MILH - OCTANE NOBEIRNA NPABRA NILA 0054 4.796 2,156
2030 [ K : i 3 005 1
aec 209 YNUsL Yy HHOCTPAHCTRY - OCTITA NOBC3AHA NPABHA Nilla 55
:__324._,:19 5 KEvnum v 3esbm 0056 128.701 148.045
T i 'y — " T A IR
L%“s»_\:f,\—) 6. Kynuu y udoctpascray 0637 8.598 9.322
BT . T R— X
g 289 7. Ocrana NOTPAXMBAILA TIO OCHOBY TPONAJE 0058
2l [ TIOTPAXHMBAHA H3 CHELIMOGHYHITY [TOCROBA 0059 S45 834
22 IV. APYT A TIOTPAKHUBAA 0060 3.412 3.204
236 | V- @MHAHCHICKA CPENCTBA KOJA CEBPEAHYIY | o[ = -
e 00 ®EP BPENHOCTH KPO3 GHIIAHC ¥CTIEXA
23 ocum | VI KPATKOPOYHK OUHAHCHICKM MIACMAHM 0062 ]
2306 wu 237 (0063+0064+0065+0066+0067) . S
230u 1. KpaTkOpOUHY KPeAHTH 3 MIACMal K - MAYUUHA i 0063 T - I N
aco 239 SABHLHA NPUBHE JIHL 03
231w 2. KpaTKOpOTIHM KPEAHTH # NIacMati - 0¢Talla NoBesaia 00
ace 239 | npasna niua 64
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T B T Hznoc
Tpyna " — T Moerxonar :
v, TOIMUMIA AOTT HOTOMF.IM . 1 PETXONHA FAIHY
pauyu UPY) . Kpajre cTame TloueTHO cTakkE
) Texyha roauna 31.12. 20 14 01.01 20 14,
1 2 3 4 5 6 7
2320 3. KpaTKOpPOTIRY KPSIHTH 1 33]MOBH ¥ 3EMIRH 0065
nzo 239 i -
,u3|1:32;9 1 4, KpaTKupoUHIL KpeAHTH K 32JMOBH Y ILIIOCTpaHCTBy 7})066 — e
244, 155,
238 n 5. Octu KpaTkopoy By PUHAHCKICKIT NNACMIHI 0067
aew 239 | + - - —1 - =
24 VIl TOTOBMHCKH EKBHUBANEHTH M 'OTOBHHA 0068 23.069 4,852 ‘L
27 VI NOPE3 HA ROHATY BPELHOCT 0069 9.8725% 6.235
282‘?;”“ IX AKTHBHA BPEMEHCKA PA3TPAHIEA G070 9.203 13.938
1. YVKYITHA AKTHBA = IMOCAQOBHA HMOBHHA 0071 421717 N
217.170 4.280612
(0001+0002-+0042+0043) -
88 ‘h. BAHBHJIAHCHA AKTUBA 0072 3.661.896 2.764.783
MACHBA
A, KATTHT AT
{04024+0411 - 0412+0413+04 1440415 - 0416+0417 0401 5,123 585.984
L | +0420-0421) = 0 = (0071 - 0424 - D441 - 0442) il T T -
1. OCHOBHHM KAITHTAJ f
30 {0403 +0404+0405+ 0406+0407+0408-+0409+0410) 0402 1.958.128 3.958.138
300 . AKIMJCKH kanuTaa 0403 3.058.138 3.958.138
301 2. VIenu ApyuTana ¢ 0rpaHriagRon ogroeopriouthy 0404
302 3. Yo 0403
303 4, IpwagHy kanutan 0406
304 3. Jpywtaeny kanwran 0407
305 0. 3a0py,HN YIENU 0408
306 7 EsnicH0oRA npemu)a 0409
309 8 Ocianu octoBHH KanuTan 0410
| 1L YTIHC AT A HEYHJTATIEHH KATIHTAJ [VER R
047 1 237 | 111 OTKVITILEHE COTCTREHE AKIIHUIE 0412
32 1V PE3EPBE 0413 22943 22,443
V. PEBANOPU3ALIMOHE PE3EPBE 110 OCHOBY
330 PEBAJIOPH3ALIMIE HEMATEPHIAJIHE HMOBHHE, | 0414 55.192 55.192
HEXKPETHUHA, BOCTPQJERA W QTIPEME |
VI. HEPEAJTH3OBAHH JOBHLR TIO OCHOBY XA PTIHIA
33 acum OJI BPEAHOCTM M IPYT KX KOMTNOHEHTH
330 OCTAJIOF CBEOEYXBATHOL PE3VJITATA 0413 10079 4.686
== (noTpacia canaa pauyHa rpyne 33 ocum 330) = |
VII. HEPEATTH3OBAHW I'YBHUM IO OCHOBY XAFTHIA
33 venm OJ BPEIHOCTH Y APYTHX KOMITOHEHTH 0416 200 197
330 QCTANOT CRBEOBYXBATHOI PE3YNITATA
(pyrosua canga panvka rpyne 33 acus 330)
34 VI HEPACTIOPEBEHH JOBHTAK (0418+0419) 0417 71.695 71.695
340 | Hepaciiopeljenu 1o0nTak pasijux rojHa 0418 71.695 71.695
341 2. Hepacropehenu nobutak Tekyhe roause 0419
IX YUEIIRE GE3 TIPABA KOHTPONE 0420
33 X. TYBHTAK (0422+Q423) 0421 4,112.224 L 3.525.973
350 I, Tyburak pansx rogisa 0422 3.525.973 2.769.294 |
151 2. Tvburak Texvhe rommmre 0423 586.251 756679
I 5. I¥TOPOYHA PESEPBHCAYLA W GEABE3E | . | P ) 1
(0425+0432) 0d2d 632.268 684.505
[ IYTOPOYHA PE3ZEPBUCARA S it SEFE
0] (04264042740428+0429+0430+0431), 0423 | s as |
400 1. Pezepnucaiba 3a TPOUWKORE Y FapAHTHOM POKY 0426
P ] b E
401 ?5 €3EPBHCANLA 32 TPOWKOBE 00HABBAKA MPHPOAHKX 0427
OraTcTand
403 3. Pescprucana 30 TPOWKOBE PECTRYKTYPUPAaFLA 0428
404 4. Pesepsrcatha 30 BAkiane i apyre Geneduunje sanocnenny | 0429 14.415 20,441
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HMzHoc
I'pyna ol B ;
pasyka, MOIWILLHIA AOTT Hag"“.ﬂ““ I _ ) Tiesremacniie _
PRy H pej 5 Kpajmee cTaie Tionerng crane
Texyha romnia | 34 45 50 14 01.01.20 14
1 2 3 4 5 6 7
405 5. Peacprucaiba 3a TpoWKOBE CYACKHX CNIOPOBA 0430 60.709 20.707
402 w409 | 6 Ocrana nyropoysla pe3epeHcaka 0431
IT. A¥TOPGYHE OBABE3E n
. 43,357
! (0433+0434+0435+04 364043 7+0d4 38+0439+044G) 0432 55711 643,35
410 |. OBaeese KUJe e MOMY KOHREPTOBATH ¥ KANHTAN (433
411 2. Ofingese NPeMa MATHYHMA W 3ABUCHHAM NPABHIM STHLIEME 0434
412 3. OfaBe3e NPEMa OCFANHM NOBEIAHUM MPABKUM NHLWMI (1435 J
413 | 4 Oﬁdilsr.:’;é?() CMATOIAHIM .\‘(lp_i‘-llj‘:l?\lﬂ on [L|1|:j,\ll-\.l..'.'.ll Y 704367 N
NEPHOLY AYHCM OO TOAUHY NaHA - i |
414 5. JlyropouHy KpeaHTH s 3ajMOBU Y JEMIBH 0437 556.872 641.904
415 6. Jlyropouns KPeAHTH W 3aiMOAN ¥ HHOCTPaHCTBY 0433
416 7. Obanede No OCHOBY (PHHAKCHJCKOT NU3MATA 0439 272 553
419 8 Ocraite ayropoune niiasese 0440 900
498 B. OAJIOXKEHE MOPECKE OGABE3E 0441 133.555 140.838
42 10 49 =
) . KPATKOPOUYHE OBABE3E "
(‘1’5';;" (0-443+0450+0451 +0459+0460+ 046 1+0462) 0442 3:446.224 2:868.285
[. KPATKOPOYHE GHMHAHCH/CKE OBABE3E
i (04444044 5+0446+0447+0448-+0449) I s _ 718.674 oad | o
42{] l KpﬂTKUPO‘!HH KpfﬂHTH 0 MATHUHHX il 3aBHCHHX 0444
NPaBHKX THLI ]
421 2. Kparkopouti KpeAMTH O OCTanuy MORS3aHiIx NPaBHUx 0445
THua
422 3. KpaTkopouH KpEIuTH 1 3 MOBH Y JEMILH 0446 327.957 346.978 T
423 4. KpiTkOPOU RN KPESOUTH H 32]MOBH Y HHOCTPAHLTBY 0447 |
427 5. OBbagese No OCHONY CTANHHX CPEACTABA H CPEICTaB 044
= 0YCTABILEHOr MOCTIOBAILA HAMCILCHHX Npeaaji
:;g "43259 6. QcTane KpaTkopouHe drdancHjcke ofasese 0444 390.717 299.274 )
430 I TIPUMILEHW ABAHCH. AETIO3WTW U KAYUHIE 0430 6.067 11.138
43 oerm | 11 OBABE3E H3 TIOCHOBAA -
430 | (0452:0453+0454-0455+ 04360457 +0458) ! ane | 1
431 1. MoBan:biedu ~ MaTHUNA Y 3aBHCHA RpRitHa Anua v seans | 0452 69 288
2 T i e oy P 4 1 § -
432 2. MloGanmauu - MaTHUHA M 33BHCHA TTPABHA JA0ILA Y 0453
I AROCT PG BY - o ] =y I — o i A
433 3. Hobasmauw - ocTata moBC3aHA NPABHA BHUA ' 30M LI 11454
434 4. JloGapsisaus - 0CTIWR NOBE3AHE NIPABHA AKLE ¥ mwcTancay | 0455
435 5. JoGasmwariu y 3emun 0456 1.269.489 1.132.648
436 6. loOashain ¥ KHOCTPAHCTRY 0457 150.274 150.205 |
439 7 Octane ofiapese 13 MOCIOBAMRA (438
44,43 =
‘463 " | v OCTAJIE KPATKOPOUHE OBABE3E 0459 1.158.257 B36.746
47 V. OBABE3E T{O QCHOBY ITOPE3A HA IONATY 0460
BPEHHOCT
VI, OGABE3E 3A OCTAJLE TTOPE3E, JOMTPUHOCT 5
48 W IIPYCE JAKBHHE T U461 127.320 71.244
19 ock
) 4‘;':8”“‘ VIL MACHBHA BPEMEHCKA PASTPAMIMEA 0462 16.074 20.764
I, TYBHUTAK M3HAJL BHCHHE KATIMTATA ( T
(0412:+0416+0421 - 0420 - 0417 - 0415 - 0414 - 0413 0463
- 0411 - 0402) > 0 = (044 [+ 0424+0442 - 00TH 2 0 3
B. ¥KVTIHA TTACHBA (0424+0442+-044 140401 - 0463) >0 | (0464 4.217.170 4.280.612
LR F. BAHEH.TAHCHA MACWRA 0465 3.661.896 2.764.783
Y /;IL)HCKH JACTY NHIK
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HaHa 20 roaude iy [
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Politika akcionarsko drusstvo za novinsko izdavacku i graficku delatnost _
Cennurre
Cetiniska 1, Beograd
BUJAHC YCIIEXA
samepuog o _ 01.01.  po_ 31.12. 2015. rogmme
— -y XAmajiaMa Aunapa-
( [ pyna Hanoniena Hanoc
AUV HI JULOHIA AOTT g
p;;.z:,:. o " : opo) Jenyfia rommia MperyoaHa roziHa
=5 — B S . 5 R 6
[MPUXOJM U3 PEJOBHOI IO TOBAA
_G(J no 6=
ocum 62 | AL TIOCIOBHM IMTPHXOZN (1002+10094+ 1016+1017) 1001 868.982 907.808
1 63
) 1. TIPUXOM O TTPOLATE PORE 5 1.195
9| {1003+1004+1005+1006+1007+ 1018 1903 2 zt
600 1. TIpHX0H 00 NPodae POSe MATIHMHIM K 3ARHCHUAM NPABIHM 1003
THUMMA Ha destalics TRRHITY
401 2. TpHxoau 0 NPORaje POSE MATHUHHM H 3ABHCHIIM MPABRUM 1004
UL HL RHOCTPAHOM TP IHIUTY
02 3 Tlpuxoak 05 NPonaje pode gCTdHM NOBE3aHKM TPABHUM 1005
- AHUEMA Ko AoMalen TPisH WTY
603 4. Mpuxoay ox nponaje poﬁt? OCTANUM NOBE3ANYM NPABHUM 1006
JHILAMA HA HHCCTPAHOM TP NIETY
64 S Mpnxonu 04 Npogale pode Wi JoMANEM TOXRULITY 1007 12177 1.195
603 G TTpuxonu oa npoaaje pode 1a UHOCTPAHOM TRHHLITY 1008
1L TIPUXOAW OA TIPOHAJE [NIPOH3BOLA WU YCITYT A
Bt (GLO+101 1410124101 3+1014+1015) 1909 e Sprars
410 1. Hp‘uxo.uu L‘)ﬂ. npu;.@]c nponseosa M yenyra mT.HIlH”M 1t 1610 19.654 60.148
FABHCHIAM TIPABRMM AHEMMA A JoMaheM TRy
611 2. TIpyxoy o NPOAAJE NPOHIBONA W YUIYTa MATHUHHM W 1011
JABHCIIIN ﬂp.’lBHMM MEUUMA 30 UHOCTPAHON TPRKHIITY
n \ ' N T s
612 3. Mpyuxoas on I'lle,fJ,a:]C ",pwm?f”fé S1YCIVEA DCTANAM TOHEIHHIM 1012 12.048 42.210
APABHHM JIIHUBEMa Hi ,_lOMd]!CM TRAKIIITY
613 4. [puxoxu 00 TPOIGje NPERIBOIAA M YCIYIA OCTANUM TIOBEIAHIN e
NPXIBHIEM JJHUAME HQ HHOCTPaomM TPARHLWTY 2
614 5 Tlpexoan an npofaje nEOIIRoRa u veavea ua goMahies Tpskwinty [ 1014 L 751.821 768.427
als 6 TIpUXOAH 04 NPOLIYE FOTOBIX NPOW3BOIA W ¥CAYra Ka 1015 8.008 16.801
HHOCTPAHOM TPAKHWITY
&4 HL TIPHXOJOW OR TIPEMMIA, CYGBEHLHMIA, 1016
JIOTAUMIA, JOHAUMIA U CIL
63 IV JIPYTY MOCNOBHU TTPHXO AN 1017 24.374 18.937
PACXOIH 113 PETOBHOT MOCTTOBAH:A
50 1o 55 E. MIOCJTOBHU PACXOIH
6211 63! (1019 - 1020 - 1021+1022+1023+1024+1025 1018 1.279.525 1.340.123
+1026+1027+1028+1029) = 0
50 1. HABABHA BPEJIHOCT TIPOJATE POBE 1019 12.110 1.174
62 1. OPHUXOIH O AKTHBHPARA YUHHAKA W POGLE 1020 231 1.163
430 [I1. MOBERAKE BPEAHOCTH 3AJIMXA HEJOBPILEHWY W 1021
’ FOTOBUX TTFOU3BOA U HEJIOBPIUEHWUX YCITYTA
Y A |} W r T IA ' ", £ - | '
531 1V, L.M{‘\H)]- Ihi Iil EAHOCTH JAJIH)\A HlJllUHI’[_LII,] WX W 1022 2375 2031
FOTOBUX NMPOU3BOJIA W HELOBPLUILHUX YCITYT A
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[ Ipyia

Hinov
panyia, TOIHLUKIA aon | Hanovera
panyn 6poj Texyha roguna TpeTxopia roamHa
i 2 3 4 5 ) 6
31 0N | v, TPOLUKOBI MATEPHIATIA 1023 469,848 493.689
513 V1. TPOIKOBH I'OPHBA H EREPTHIE 1024 137.852 123.155
- VIL TPOUIKOBH 3APATA, HAKHAHA JAPAA » -
52 H OCTAITH JIMHM PACKOIH 1025 315.861 385.341
33 VHL TPOIMEORA NTPOMIROOHEX YOITVIA 1026 801082 85.765
540) IX. TPOUWIKOBH AMOPTH3ALUWIE 1027 145.427 156.327
51;;50 X. TPOUIKOBW XY TOPOYHKX PEIEPBHCAILA 1028 30.497 4.922
;5 X1 Hl;.i\;l.ﬂ\'l EPHIATTHH TPOIUKOBH 1029 85.604 87.878
B. MOCTOBHH AGBHTAK (1001 - 1018) >0 1030
I AOCTOBHH I'YEUTAK (1018 - 1601)= 0 1031 410.543 432.315
] A OUHAHCHICKH NPHUXOIH (1033+1038+1039) 1032 2,718 6.293
66, ocum | 1. DHHAHCHICKH MPUXOAW Ol NOBE3AHUX JTHIIA
662, 663 U OCTAIH GHHNAHCHICKH FIPHUXON 1033 129
n 664 (1034+1035+1036+1037)
660 1. PHHARCHICKY NPANOIAK O MATRYHUX W 33BRCHUY NDABRIX NKUA 1034 129
661 2. DUHanCHjCKY NPUXOAN 0 0CTATTAX NORE3AINX NPABHWN AHIA 1035
565 3. fTpnxoun on yuewha y 10BHTKY NPUUDYACHHX NPABRKX N4Ua 1 1036
- FJEINKIKWE TOLYXBAT
6G9 4, QCTANR QHHAHCHCKH NpHXoAY 1037
662 11 TIPUXOOHW OJ] KAMATA (OJ1 TPERWX NHUA) 1038 177 2.234
663 u [}l TIO3UTUBHE KYPCHE PA3JTUKE K TIO3HTUBHH
6(:4 EPGEKTH BATTYTHE KNAY3YNE 1039 2.541 3.930
(FNIPEMA TPEBMM JIMLMMA)
k] B. DHHAHCHICKHI PACXOTH (104141046+1047) 1040 241.917 318.906
36, ocim | I OUHAHCHICKM PACXGIH M3 OFHOCA CA
302,563 ITOBE3AHHM NIPABHIHM JIHUMMA H OCTATIV 1041 47
1 564 GUHAHCHICKH PACXOAM (1042+]1043+1044--1045)
560 | PuHaBCHICKH PACXOAM U3 OJINOCA €A MATHIHAM H 3ABHCHHM 1042 e
NpaBHHM JIMIHMA
361 2, GUHAHCH|CKH PACXOIH W3 BIHOCA CA OCTLIHM MOBCIAHIM 1043
NPaBHHAL JIHUEMA
563 3 ‘Pacxouu o yycwha y ryBuTKY IPHAPYAEHUX NPABRAX JTALE W 1044
JAJEAHKUKIBN HOAYXBATR
Dgggu 4, Octaim (HHAHCH|CKY PACXONH 1045
562 [ PACXOON KAMATA (11IPEMA TPERHAM AHLTMMA } 1046 4 230.136 193,625
5634 1. HETATHBHIE KYPCHE PAZJTHELE M HEL ATMBHH
i 564 EMEKTH BAJIVTHE KJIAY3VIIE 1047 11.781 126.234
. {TIPEMA TPERUM JTULIMMA)
E. JOBUTAK N3 GUHAHCHFPAHA (1032 - 1040) 1048
E.TYENTAK H3 DHHRAHCHPATLA (1040 -1032) 104 239,194 312.613
683 1t A NPUXOAH O YCKIABHBANA BPEJIHOCTH
685 OCTAJE HMOBHWHE KOJA CE UCKAZYJE MO OEP 1050 150 301
BPEIHOCTH KP(O3 BHIAHC YCIIEXA .
$83 n M, PACXOIH O YCKIABHBAKA BPEAHOCTH
E 585 OCTAJE HMOBHHE KOJA CE WCKA3YJE NO ®EP 1051 11.410 17183
. BPEJHOCTH KPO3 BHAAHC YCITEX A
67 n 68, | T i — - = m
QCYIM
683 1 L OCTANMH NIPUXOAH 1052 72.725 33.068
683 B _
57w 58, =
ocHM 5 i
383 1t K. OCTAIH PACXO/IH 1053 3.100 5.560
385




Fpyna Hanemcra Minoc —
syl A AOT N
psql),’\li,‘: rosHH &poy | Texyhui roguxa Mperxonsa roguiu
1 o B 2 | 3 4 5 I e 7_____
JL HOBHTAK H3 PFEIORHOT MOCTOBAHLA
[TPE OTIOPE3LBAHLA 1054
(1030 - 1031+1048 - 104941050 - 1051+1052 - 1053}
Jh. TYBUTAK U3 PEIOBHOT MOCTOBAIBA
MPE OMOPE3UBAHA 1055 591.377 734.611
{1031 - 1030+1049 - 1048+ 1051 - 1050+1053 - 1052)
M. HETO JOGHTAK TOCTOBALA KOJE CE
6950 OBYCTABJBA, EDEKTH TIPOMEHE 1055
PAUVHOBOACTBEHE MOJJUTHKE H LICITPABKA
[PEINAKA M3 PAHHINAX TTEPHOJA
H. HETO 'YGHTAK ITOCIIOBALA KOJE CE
- OBYCTABJIBA, PACXOIH NMPOMEHE .
2969 PAMYHOBOJCTBEHE NOJHTHKE M RCMPABKA 1057 2157 30069
IFPEWAKA 13 PAHILIUX NEPHOIA
b, JOBHTAX ITPE ONNOPE3MBAILA 1058
(1054 - 1055+1056 - 1057)
O. 'YBHUTAK TPE OITOPE3HBAIBA (1055 - 1054+ 1057 - 1056) | 1059 593.534 7064.680
[T MOPE3 HA NOBUTAK
721 I [TOPECKH PACXO LIEFHOLA 1060
aee 722 | 1L QAIOKEHHM NOPECKU PACKX OO NEPHOA 1061
aco 722 | UL ORJIOXERK MTOPECKH [TPHX QW ITEPHCOA 1062 7.283 8.001
723 P, HCIIUTAREHA JHUHA ITPHMAKBA NOCIIOIABLA 1063
C. HETO JOGHTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063) 1064
T.HETO TYGHUTAK (1059 - 1058 + 1060 + 1061 -1062 + 1063) 1065 586.251 756.679
[ HETO JIOBUTAK KOJH TTPHITA A 1066
MAWHMHCKHUM YITATAUHMA
I HETO JOBHTAK KOIW 1TPHTTAIA 1067
RETHHCKOM BINACHUKY
[H. HETO I'YBHUTAK KOJM NPHUITALA 1068
MAHWHCIMM YIIATAYHMMA ’
L — F
IV. HETO I'YBHTAK KOIN MTPHUTTA LA 1069
BERMHCKOM BIACHHKY
V.3APAJTA TIO AKLHIMA
1. OcHogHA 1apajia IO akum|i 1070
2. YMamena (pasBoiiLena) 3apaaa mo akuHi 1071
y — —_ —
tamna 20 IOINHE |I - .".:"I'_I_.'_
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Politika akcionarsko drustvo za novinsko izdavadku i graficku delatnost

H3BEIUITAJ O OCTAJOM PE3VIITATY

3a mepueg ox _01.01. no

31.12. 2015. roaume

-Y XHIBA1aMa JHHapa-

Tpyna Hatomeira Higoc
¢ MO3HWILIKIA AQT} b ; B
padyna. SEL opoj Texyha roamia Tperxoana roamia
pauyr
| 2 3 1 5 3
A HETOPE3YJATAT 13 MOCHNOBAHA
. HETO BOBUTAK (ACHT 11 ) 2001
Il HETO FYBHUTAK (AOIT 1063) 2002 586.251 756.6/9
B. OCTAJNN CBEOBYXBATHH JOBMTAK W N'YEHTAK
a) Cruske koje Hehie GnTu pekiacudmkosane y bunancy
yenexa y Oyvhis nepuognva
L. [TposieHe peBaopU3aLHje HeMATSPH]aHE HMOBHHL, f»
HCKPCTHITHA, NOCTPOjEILA K onpeMe
330 - —— ] o e J
e a) noaeliame PeBaiOPHIALHOHHX PEISPBY 2003
&) cmanl £ PERAOPHIALHOHNX PEEpi 20004
2 Axryapckil 2001 naH ry81aM no ocHOBY NIaHoBa
JNeBUHHCAHIN NPUMIHLA
331 == = T o= 1 = o 7
a) poBruy 2005 5.393 I 4,696
6) ryduun 2006
3. RoBuLiy wi ryOMUH 10 0CHOBY YIIIMiba Y BliacH iMke
. HHCTPYMEHTE KAMNMTAN
3 iyl A = 4 4
o a) HoGKruM 2007
G) ryouun 2008
4. Jlobuuk AN ryDHUKM Ne OCHOBY YIEHd Y OCTANOM
cBeodYXBATHOM A0OHTKY Wil r'YERTKY NPUEPYReH 11X APYLITARL
33 2elhl s i afe 2 ST g - |
3 a) nodwun 2000
8) rydaun 2010
5) Crarke koje maknaawo sory 6uvn peknacndiikosane v
bugancy yenexa y Gyayhins nepiapuma
I HoGnum i ryGius no ocHOBY NpepaliyHa (PHHARCHCKHX
W3BELUTAJU KHOCTPAHOT NOCNOBAHsI
33— ki = s — -
a) godHus 2011
6) rydumm 2012 ]
2. JoGuum i ryGRL O HHCTPY MCHATA SAIUTITE HETO YA A S
¥ HHOCTPaKO MOCIORaIHS
335
a) noduun 2013
Q) ryduun 2014
3. Hobuun uas ryBuum 1o oCHOBY HHCTPYMERATa 3aINTHTE
PH3HKA (XEUSNTa) HOBYAHOT TOKA J
338 o oom i = — -
a) nodHUA 2015
_J 0} rvOnuM 2016
4. NoGwus unu ryGUILH N0 0CHOBY XAPTH)A O BPCANGCTH
PACTONOWRHBIX 33 NPO;I]Y
337 -
a} Aodnuu 2017
6) ryduun 218 | 3 9
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Tpyna ( ) Manoc
payha, NO3HLHIA Aor | Hanomena ——
pauys Qpa) Feryha roanHa Mperxozra roasRra
i ) B e B o — | T el
[ OCTAJTH GPYTO CREOBYXBATHW JOEHTAK
(2003 + 2005 + 2007 + 2009 & 2011 + 2013 + 2015 + 2017} - 2019 5.390 4.677
(2004 + 2006 + 2008 + 2010 + 2012 4+ 2014 + 2016 + 2018) = 0
11. OCTAJIU BPYTO CBEOLYXBATHH 'YEUTAK
{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017y >0
I 1TTOPES HA OCTAAH CBEOBYXBATHW HOBMTAK WK 2071
TYBHTAK MEPHORA
1V HETO OCTAJTH CBEOBYXBATHI JOBHUTAK 2022 5.300 T
(2019 - 2020 - 2021) > 0 . '
V HETO OCTAJIH CBEOBY XBATHH TYEUTAK 073
{2020- 2019+ 2021)2 0 -
B. YKY{IAH HETQ CBEOBYXBATHE PE3YATAT
NMEPNOIA
I YKYTIAH HETO CBEOBY XBATHH JOBHTAK 5004
(2001 - 2002 +2022 - 2023) > ¢ o
N YKYTAH HETO CBEOBY XBATHH I'YEHTAK 2025 80,56 7o
(2002 - 2001 + 2023 - 2027} > 0 ? 580.861 “is
I. YK¥YNAH HETO CBEOBYXBATHHN JOBHTAK MITH 2026
T¥BUTAK (2027 + 2028) = AOTI 2024 = 0 wnu AQTM 2025 > 0 ©
I Mipunucar seRITHCKUM BAACHHLMME XaTHTLIR 2027
2 Tlpunucan BRaCHULIMMA KOjH HEMATY KOHTPONY 2028 I
— N TR —_————— - _ -
¥ - - n FUSTYOHIK
iImni
Aava 20 roaune iy
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H3BELUTAJ O TOKOBHMA IN'OTOBHHE

ynepuwony on__ 01.01.  nxe_ 31.12.

20 15 ropune

-Y NHLATIAMA [IHHapa-

¥3noc o
Tloavuuja AOIT Teicyha TpeTxanna
- - By 1 romuma rojna
i 2 | O i
A. TOKOBI TOTOBHHE U3 TIOCTOBHUX AKTUBHOCTH 4001 094,139 960.426
1. [TpyAHBH TOTOBIKE H3 IOCIOBHUX aKTHBHOCTH (1 10 3)
1. Tipojaja 1 NPURULEHI ABAHCH 3002 990.546 958.151
2, TIpuniZLeHE KAMATE WY TOCTOBHIX aKTHEHOCTH 3003 5 3
| 3. Ocran NpliIsBH M3 PEAQBHOT HOCAOBALE 2004 3.588 _2.232
| 1L Onming roTosime 10 nocoa AKTUBHOCTH (| 10 5) B - B - B B 3005 945.076 | 929.579
1. Menpare aobapmpatuikMa 1§ 12T aBancH anvo /80427 707.854
T";u;n.ic HaKiane 1;||m_;la 1 OC TN AN PRI ==r=. 3007 162.174 : 213.984
| 3 Naahere kamate —:“_“ - I ! 1.055
4 Mopea va Aotk 3009 |
3. QXUIHBH N0 OCKOBY OCTAINN JABKHX NpHX0a B __ .%(.)]U_ | -2.4.-':: | 6.086
III HeTo IpUItKB roTOBHHE 199 ik |1‘l|1HH,\¢|hII|r|||L,IM(| ll) 3011 49,063 30,847
[V. Hero oanus TOTOBIHE 12 [I0CNOBHIX AKTBEHOCTH (13-1) 3012
E. TOKOBH NOTOBHHE U3 AKTHBHOCTH HHBECTHPAHA .
3013 2.845 973
[ TTpHAMBY IOTOBMHEE W1 AKTHBHOCTH HHBecTHpawa (1 a0 5)
| Tlponaja akum)a 1 yiena (HeTo npusnin 3014 N
2 TMponzja HemartepHjUIRe HNOBHHE, HEKPETHITEDL, |tourpﬁj&-hu, onpese u GHOAOUIKNX CpejIcTaBa 3015 2 Eﬂ'w_ 'lr"i
3. Qcrasin PUHAHCHJCKI NAACMAHH (HETO TPUIMEN) 3016 |
4 TIPHALLCHE KAMATE H3 ARTUBHOCTH HHBECTH AL 3017 | -
[ 5 Hpussene gusuienic = 3018 |
| [L QaumeK roTORINE 17 AKTIRHOCTH HHBeCTHpatba (1 1w 3) 019 |
) I. E;-n_msmm Cll(ll'lrlj"\ H )'_u_e.l;a (Hero oAnnBx) - T N ‘*"'-20__
2. Kynostha nemarepiianie KMOBHHE, HEKPETIIKHA, TOCTROJEILA, Gnpeme H GHOMOWKUX Cpeile rasa gy | |
3. Qctann hHHAHCHICKH LATCMAHH (HETO LIUTHBH } - | 3022 4 N
![I Iiuuo O NPIINB [OTOBHHE 14 AKTHBHOCTH ke Thpatsa ([-1E) 3023 2.845 973
T W3 AKTHEHOCTH | |||1-.|.TH|J1rba(ll !) ] 1 ?-0.2.4 T ) 1
B. TOKOBH FOTOBHHE M3 AKTHBHOCTH GHHAHCHPAILA - [
3025 119.304 104.654
L [Tpuausy rotosude W3 akTiBHOCTH (pitnanciipaiba {1 a0 5)
| Yuchaibe 0CHORKOT Kamrana I 302() N
2. Jyropouns kpeant (HETO IpiiiEn) [ 3027
3 Kparkopounu kpeanTi (HeTo puinB) 3028 119.060 104.654
i 4. Uctane ayroponne olkneie 3029
5. Ocrane Kparkopoine obasear 15030 244 T
L. QuniBk roToBie N akTBHOCTH hinanchipaiua (1 ao 6) 3031 149.5./1 | 118.260
|. OTKYn CONCTREHUX aKUM a M ViICTA 3032 1
2. iyropoutns kpetuTic (O1UTHREK) 3033 767
3. KparkopotHn KpejinTH (01nspm) B [ 5034 149057 | 112.106
4. Ocrane obasese (011HBY) 3035
5. DHHAHCHICKH TH3HHT 3036 1.847 | I £.154
6. Hennahene anesaen e 3037 . |
-ﬁEiL T4k CIPULIE POTORKHE 185 3KT) unnuun QusHancispaina (1- II) s B 03g | ]
[TV Hero oﬁn;é FOTOBHNE 13 AKTHRIOCTH PREadchpatba (11-1) = T =1 Wa | 30.267 12.606
I. CBETA [IPHJTHB TOTOBHHE (3001 + 31113 + 3025) T o 1,116 768 1.066.053
| A CBETA OJUIHB TOTOBHHE (3005 + 3019 + 3031} ) T 1.094.647 1.047 52
| B, HETO TIPHAIEB FOTOBHHE (3040 - 314 1) £ wd2 | 214t 18,214
E. HETO OJLTHB FOTOBHHE (3041 - 3040) 3043 | 5 B
. FTOTOBUHA HA MOUETKY OBPAYYHCKOL TIEPHO/IA 3044 4.852 4205 |
3. NO3UTHBHE KYPCHE PAMKE 10 OCHOBY NPEPAYUYHA TOTOBHHE 3045 2514 3586 |
H. HEPATHBHE KYPCHE PA3JTHKE 10 QCHOBY MPEPAUYYHA FOTOBHHE 3046 | 593 21,153
J. TOTOBHHA HA KPAJY OBPAYYHCKOT NEPHOJA (G042 - 3043 + 5:4 + 35 3an) | 3047 | 71068 AN
Y - - oy JapoHCKH3ACTY HHE
M.IT
NaHa 20 rommme
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, JIOJTUTUKA" AJT -BEOTPAJT

HAIIOMEHE V3 INIOJEAMHAYHE ®UHAHCUJCKE M3BEIITAJE
3ATOJVHY 3ABPIIIERY 31. JEHEMBPA 2015. TOOWUHE



ITOJINTUIKA a.n.

Hariomere ya unamcrjcke ussernTaje 3a rogwiy sappurerry 31. 12. 2015.

{(Chu usnocu cy uspaxeru iy 000 PCIL, ocust ako vuje dpyeasuje nasiaueHo)
1. Omure nadopmaumje

1.1. OcumBare ¥ Noc/0Bake Ipenyseha

"Tonwrmuxa” A JL, je akumoHapcko apymrseo. Ceavure apyiuTsa je v Beorpamy, yrvna [lerurecka 6p. 1.
Tpenysehie je ocnoparo 1904. rogune. Ha ociony nporpama racHiuke TpaHcgopMalnie, CTaTycHe,
ynpaBkauke u opranusaumcse, ,[lommuka” ag. je 1997, ropmie nocTata aKWMOHAPCKO APYLITEO.
OcnobHa fAenaTHOCT HpPYyMITBA je TpyXaree IUTAMIAPCKMX yCOTyra y CBGjOj MOOEPHO ONPeMLeHOj
IITaMIIA PV H.

MumcrapcTeo npuepene je mopdenio 14.11.2013. ropuie uHMuMjaTvBy 3a IOKpeTare MOCTYTIKA
MpusaTUlatvje  ARKUMOHapckoT papymTtsa | Jlomrmuxa™a  HOBUMCKO-M3IaBavuky W Tpadiraxy
AenaTHOCT, a ofx 27.12,2013. mo 02.09.2014. roanne , [Tonurira”A.LL ce Hana3una y peCcTPYKTYpUPAIDY.

MaTuranu Gpoj npyurrsa je 07021747
TTWE 100002524
[TOB 6poj npymrea je 135470258

Ha man 31.12.2015. ropune Tonutika amuma 262, a 31.12.2014. rogume 289 sanoc/ieHux.

Ha octosy 3akona © paqyHOBOICTBY ¥ PEBM3UJH, @ IpeMa KpUTepHjyMuMa s3a passpcTasarse, Jpyurso
je paIBpCTANo Y CpedHje npasHo THIe.

Axiyge [pymTea ce mpuMapho koTupajy Ha Beorpanckoj Gepsu.

Qnobperu hrHAHCHUICKM M3BEIITAjM MOTY HaKHAAHO OMTH M3MEEN1 Ha OCHOBY MUIIUbema pesusopa,
ay cknagy ca axehmm nponucuma,

2. Ilpernen 3sHayajuMx pauyHOBOLCTBEHMX IO/ TMTHKA

OcHOBHe padyFHOBOACTREHE JIOMUTHKE IPUMEH-EHE 3a8 CacTaB/bare OBUX (PUHAHCHMjCKMX W3BemITaja
HABEJEHE CY ¥ MasheM TekcTy. OBe monuTnKe Cy KORIMCTEHTHO IIpUMerbeHe Ha CBe TIPHKasaHe TOuHe,
OCUM aKo HUje pyTavMje HasHa9eHo,

2.1. OcHoBe 3a cacTaBsbar-€ (PUHAHCHjCKHMX M3BeIITaja

Isyses Kako je waBelero HIDKe, PUHAHMCHMjcKM u3BeIDTajW JIpyuITsa cacTasbedyt Cy y CKilafy <a
MebyHaponHuM cTaHIapaMa PUHAHCHCKOr v3setnTasarsa (MCDI).

Hpywrso je cacrasuwio ope (PUHAHCHjCKe W3BEIUTaje ¥ CITany ca 3aKOHOM O padyHOBORCTBY W
PeBM3UT KOjU 3axXTeBa Aa (PUHAHCHICKM usBeInTaji By,ly TpumipesibeHn y cKraagy ca ceum MCDU xao
Y NIPOIIUCHMa M3naTiM o cTpare Muhucrapcrsa dunancuja PenyBmike Cpbuje. Mmajyhin y suny
pasnuxe nimeDy ose fse perynatise, oBu pruHancHjcku ussenrtaju omerynajy on MCPU y cnenehem:



INOIMUTHKA a.n.

Hanomewne y3 punaHcHjcKe miseLiTaje 3a roquny sappureny 31. 12 2015,

(Clu wamocu cy uspioicenn y 000 PCIL ocum axo wuje dpyeanuje wasHaqeno)
2. Ilperyen 3Ha4YajHUX padyHOBoOAcTBeHNX noanTrKa (HacraBak)

2.1. OcHoge 3a cacTaBIbare PUHAHCHjCKUX M3BeITaja (Hacrasak)

a) ,BanBurarcna cpencrea u oBaseze” cy npukasana Ha obpacuy Dunanca crama (Hamomena 15). Ope
craeke no fedpuHmuuj MCPWM me npeacrasmnkajy HY cpeacTsa Hi obapene.

by Hpywrso je ope dwmancHjcke u3penTaje cacTapiio y popMaTy HpOMMcanoM of, CTpaHe
Mummcrapersa punacHja, Koju Hyje v ckiamy ca saxtebuma MPC 1 - “Mpukasubane dunancujcxux
usbeimaja.”

¢) Tpeurke ua mpeTXOEHUX FOAMHA ce HUCY O palmwie Ha (puHaHcujcke uisemmTaje 3a 2014, ronumy, seh
¢y kao marepujanne OezHadajHe eBMASHTMPaHE KAQ [puxon Tj. pacxon y bUHAHCUjCKIM
m3BeruTajuma 3a 2015, rognny.

d) Hpyurrso Huje y obasesn ja cactasiba KOHCONWOCBaHE (PUHAHCUICKE M3BLILTAJE jep j& Hall HeroBuM
sapycHiM apymTeom PTB ITosmuTeka mokpenyT cTeqajHy oCTy aK.

Cacrasmpaive dUHAHCHICKMX M3BeIITaja ¥ ckagy ca MCDM saxresa mpuMeHY M3BECHMX KibYWHMX
pauyHOBOHCTBeHMX TponeHa. OHo, Takobe, 3axTepa ga PyxosoncTeo KOPUCTH cboje MpocyhnBame y
MpIMeH padyHOBOACTRenMX TIomuTHKa fpyurrea. OBnacTi koje 3axTeBajy mpocybusame sehier
crefieHa WM Behe (IOXKeHOoCTH, OOHOCHO 007acTH ¥ KOjUMa TPeTIOCTABKE W IPOLEHe MMajy
MATEPUJATHU 3HAYA] 38 PUHAHCHCKR M3BelNTaje 00elI0akeH U ¢y Y HANoMeHH 3.

2.2 H3BewraBawe 0 cerMeHTHMA

O nocnoBHMM CEIMEHTUMA C& M3BEIUTABA HA HAYMH KOH3UCTEHTAH Ca VHTEPHMM M3BELITABAEM KOje
ce 0be3bebyje 3a rIaBHOr NOHOCUOLA IIOCTOBHMX OITYKa. [ TasHyu JOHOCKNALL NOCTOBHMX OLTYKa KOji
j& OATOBOpAH 3a ATOKALM]Y Pecypca u oueHy nepdopMaHCcH OCTOBHUX CerMeHaTa je maeHTUhuKoBan
Kao Hag30pHu onBop KOji OHOCH CTPATELUKE OUTYKE,

2.3. llpepauyHaBarbe CTpaHMX BalyTa
(a) Dyuxyuonana u Baryma npuxasubaioa
Crapke ykpydere y dunancujeke ussewrraje JIpymiTsa ce omMepaBajy M IpuKasyjy y BanmyTu

OPUMAPHOr @KOUOMCROT OKpyxelLa y kojes Hpymreo nocnyje (dynkimonanra payra). Puianicimjexi

wspewlTaju Cy mpukasaru y punapima [ PCI] koju nmpenctasmajy  ¢pyHRUMOHANHY W BamyTy
W3BEILITaBAbA )IPYLLITBa.



NNOJIUTUKA a.a.
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{C8u wanocut cy wspaxeru y 090 PCL, ocua axo nuje Opyeavuje Hasiauclo)
2. Ilpernen 3Hauajumx padyHoBOACTBeHMxX nomauTuka (Hacrasak)

2.4. llpepauynaBarbe crpanmx BasyTa (HacTasax)
(6} Tpancaxyuje u cmarna

Tpaucakiuje y CTPAHO] BATYTV € IIpepavyHapajy y (pyHKIMOHAIIY BANyTy TPUMEHOM NEBU3HMX
KypceBa Bakelinx Ha DaH TpaHCAKIIMje WIM BPeIHOBaka N0 KOME e CTaBKe JIOHOBO oiMepasajy.

TosuTusHe M HeraTHMDBHE KYPCHe Pasiuke HacTalle M3 U3MUPErha TaKBUX TPAHCAKIMja U U3 TIpepadyHa
MOHeTApHMX CpeIcTaBa 1 o0age3a M3paXEHWX y CTpaHKMM BaTyTaMa Ha Kpajy rofiuHe, Mpusnajy ce y
BunaHcy ycnexa, ocuM y Crydajy Kazla Cy OMTIONKEHe Y KanuTaay Kao wHCTPYMEeHTU JalITHTe TOKoBA
FOTOBUMHE U MHCTPYMEHTH 3al3TUTE HETO ynararba. [I03UTHBHE W HeraTUBHE KypCHe PAdTMKe Koje ce
omHoce Ha oDasese 110 KpenMTUMAa M FOTOSHHY W FOTOBMHCKE eKBMBAIEHTe ce npukasyjy y Ounancy
ycrexa y OKBUPY NO3wLije , PUHAHCHCKI IIPUXOIH WIN pacxonm”,

2.5, Hemarepwujarna ynarama
Pawynapcru cogdrmBep

TpoILKOBM KOjM Ce DIHOCE Ha OApsKaBarbe NpoOrpama pasyyHapckor codTeepa npuszHajy ce kKao
pacxoAu Kajia HacTawy. TpomIKosu passoja KOji ce MOTy AMPeKTHO MNPMITMCATV AM3ajHMpary W
TeCTuparsy NPeno3HaTLUBUX M YHUKATHUX cOBTBepCKvIX MPOM3BONa Koje KOHTpomwme pylnTso
npu3Hajy ce Kao HeMaTepHjaiHa CPelUCTBa Kaja Cy UCIyrhenn cienehin kpurepgyao:

Ha je Texmwku moryhe KOMIUVIeTHpaTH COQTBEPCKM TpOM3BOL Tako fa Oyme pacrnonoxuvs 3a
ynorpedy;

Ha pyxoBOACTRO WMA HaMEpY & KOMIUteTUpa CoTBepCKM Mpon3Bon 3a yIiorpedy Wi 3a ipoaajy;
Ha nocToju moryhwocT ga ce codrrBepckn IPONU3BoJL ynorpedu wiv rpopa;

Ha ce moxe noxazaTh Kako codroepcxkm he codpreepcxit Npomasox y OymyhuocTy renepucaty
BePOBATHE SKOHOMCKE KOPUCTH;

Ha cy pacmonoxmsi agexasaTHN TEXHIWGKN, PUHAHCUICKI U OPYTH Pecypen 3a KOMITIeTUpathe i
paseoj u ymorpeby wnu mpopajy codpreepckor mpowussoma; [a wsgaum koju ce ogHOCe Ha
coOTEEPCKI IPOTIBOL, M3BPILIEH! Y TOKY H-ErOBOT passoja MoTy GuTi Moy3aHo OfMepeHm.

Tpornkose Koji C& MOTY JIMPEKTHO MPUNUCATH KaNUTaTu3yjy C€ Kao A0 codTBepCKOT NpOv3Boja 1

YK/bYUYjy TPOIIKOBE 3alIOCIEHIX Ha Pa3Bojy codTsepa ¢ onrosapajyliv 1eo penesaHTHMX OTILITHX
TPOLTKOBA.

OcTtanu 13aaiv 3a passoj Koji He MOY VCILY HIWTH KPWUTepHje Npu3Hajy ce Kao pacxoav Kala HacTany.
Tpowxkosu paszpoja KOju Cy TMPETXOOHO MPHM3HATH Kao pacxoad He YPM3Hajy <& Kao CPencTso y
HApEeNHOM NIEPHCIY.

TpomkoBy padyHapckor pa3soja MPU3HATH Kao CPRACTBO & OTIUCY]Y ¥ TOKY FbUXOBOT IPOUEHEHOT
KOpUCHOT Beka yroTpeBe, Koju He ripenasu TPy ronuHe.

Tpotokory passoja pawyHapckor codrsepa NPUIHATH KA0 CPENCTBO AMOPTHU3Y]y C@ TOKOM IBUXOBOT
MPOUEHEHOT KOPUCHOT BEKa yroTpele (Koji Hitje Dy Av O TpW rofuHe).
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2.

{CBu usocu cy wapaxeny i 000 PCIL oo axo nuje dpyeavuje tanayeio)

ITpernen 3HaYajHMX padyHOBOACTBeHNX momTika (Hacrapak)
2.6. HexpeTHMUHEe, OCTPOjerba M ONIPEMa

3empuirta 1 rpabesuncki 0GjekTy oByxBaTajy YIIaBHOM MPOUIBOMHE TIOTOHE, MATIOTIPOAajHe 0bjeKTe
u KaHneapuje. Semrbuuirra v rpabesMHCKy 0GjeKkTH 1CKasyjy ce 110 dep BPeIHOCTH Koja ce 3aCHIba Ha
NepUOAWIHUM, HajMakke TPOrOAMUILUM NPOIeHaMa, Koje Bpule eKCTePHY HEe3aBUCHU [POLIeHUTeLH,
yMareHoj 3a KacHujy aMopTu3anujy rpabeBuHCKMX objexara. AXyMymHpata UCIpaska BPeHocTH Ha
IaH peRanopuiallije &IMMIHUINE Ce Ha TepeT DPYTO KILUTOBOICTBEHE BPEHHOCTM CPEACTBa U
npepadysasa A0 HETO M3IHOCA pepanopuscsade ppeanocTy. Cpe Apyre HeKpeTHUHE, NOCTPOjersa W
onpeMa WCKasyjy e No HMCTOPHMJCKO] BPEMHOCTM yMAaibeHo] 3a MCIpasKy speqHocTH. MeTtopujcka
BPENHOCT YKbYuyje M3TaTke KOjU e AMPEKTHO npunucyjy Habasuw cpemcrasa. Tpomkosy Habaske
MOry YKBYYHUTM U Nipedoc Duno xor polutka/rybwTka u3 KamuTana 1o OCHOBY WHCTPYMERaTa
JALOTHTE OJ] PU3MKA HOBIAHOY TOKA NeBM3FUX TPOIIKosa Halapke HeKPeTHUHE, NOCTPOojetka U onpeMe.

Hagxramiu TpoKoBH ce¢ yRLYTyjy y HabasHy BpeMHOCT CpeicTsa WIM Ce NPH3Hajy Kao MocedHo
CPEACTBO, YKOIUKO je IPUMEIULIBO, CaMO Kaja HocToju seposatHoha ga he Jlpyurrso y Gynyhnoctn
MMaTH EKOHOMCKY KOPMCT OfL TOI CPejICTBa M aKO & HerOBa BPeIHOCT MOXe MOYINAHO OHMEpPWTi.
KHWUroBOACTESHA BPETHOCT 3aMEHEHOr CPecTBa ce McKmbwwkama. CBM OPyrM TPOMIKOBM Tekyher
ofiprKagarba TepeTe GuraHc ycrmexa nepuoa y KoMe Cy HacTammH.

[Moselatse KILUTOBOACTBENE BPENHOCTM MO OCHOBY pepanopusanuje 3embLiuTa W rpabeBuHCKIX
objekaTta WCKasyje ce y pepanopusaUMOHMM pelepiaMa y OKBMpy KamuTana. Cmasbersa KojimMa ce
yMaryjy upetxopra mopeliama BpeQHOCTM MCTUX CpPefICTaBa TEpeTe peBallopM3allioMe pesepse
OVPeKTHO ¥ KalluTaTy; CBa OCTajda CMambersa Tepete Duianc ycrexa. Pasnuka wsmeby amopTusauuje
obpauyrare Ha peBATOPM3ORAY KIUTOBOACTEEHY BPEIHOCT CPEHCTEa Koja je Wckasama y Ounamncy
ycIrexa U aMopTH3almje obpaayHaTe HA MHVLUjAIHY BPeXHOCT [TOMEHYTOT CpeficTBa, CPAaKe I'OfvHe ce
NpeHOCK ca PavyHa OCTAIVX Pe3epsy Ha pauyH Hepacnopebere noGuru.

3emreMrTe ce He amopTiayje. AMopTuzauMmja Opyrux cpenctaga ce ofpadyHaBa NpPUMEHOM
NPOMOPLMOHANHE METONE Kako G1 ce pacnopednra reixona HabasHa MK PeBA/IOpPU3IOBAHA BPETHOCT
JI0 BMX0Be Pe3MAyaiHe BPelHOCTH TOKOM HhIXOBOL MPOLerheHor BeKa Tpajarba, Kao MITo CJIean:

Hazud Bpoj eoduna
- I'pabesunckn ofjexTn 66
- Mamwune v onpema 9-125
- Pawynapcxa onpema 5
- HamemTaj n ocrana onpeMa 6-12,5

Pesuayasiia BpeHoOCT u KOPUCHY Bek ynotpebe cpenctsa ce pesunupajy, i no norpebu kopuryjy, Ha
BaTyM cpakor Buianca crara.

KiuuropoacToena BpeaHOCT CPeACTBa CBOAM Ce Ha HALOKHAAMUBY BPEAHOCT AKO je ucra eha o werose
NIPOUErbeHEe HAZOKHAMBE BPETHOCTH .

Ho6wim u rybuuy no ocuosy artybema cpencTra yTephyjy ce 13 pasnuxe usMeby HOBYAHOT TPUWIMBA U
KIbUIOBOACTEEHE  BPELROCTM M MCcKasyjy c¢e y Ownancy yermexa y  oksupy Ocranux  HeTo
(ryburaka)/moburaka’.

Kana ce pepamopuiopana cpencTsa NMpomajy, M3HOC peBalopM3alnje YKLYYEH y PeHaTOpPMIaLMOMY
PE3EpPBY NPeHOCHU Ce Ha Hepacriopehety pobur.
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(Chu uanocu cy wapaxei y 000 PCI, ocunt ako inuje dpyeavue naznauene)

ITpernen sHadajHMx padyHoBOAcTBeHMX nouTuka (Hacrapax)

2.7. Vmamere BpeHOCTM He(pMHAHCUjCKMX CpeICcTaBa

3a cpencrea Koja MOMIeKY AMOPTH3ALMM IPOBEPA [a JIM je IOLUUTO O yMarbetba hix0Be BPeIHOCTH
BPIOM ce Kafia fiorabaju Win u3Merbele OKOMIHOCTV YKaXY [la KEbUTOBOJICTBeHa BPeHOCT MOXIa Helie
BuTy BagoxHagusa. [yGuTax 36or ymaibeiba BpeMIOCTH Ce Mpu3Haje y BUCHMHM H3HOCA 32 KOju je
KEWNTOBOICTBEHA BPEIHOCT cpeacTsa selia of merope HANOKHMajMBe BpeoHOocTH. Hamoknamusa
BPEHOCT Je BperHocT Belia of dhep BpeHOCTY CPeNcTBa yMarbeHe 3a TPOILKOBE IPOAaje U BPeHOCTH
y ymorpebu. 3a cepxy IpoLIeHe YMarherba BPeIHOCTH, CPeACTEA ¢¢ TPYNVITY Ha HajHIKIM H1BOMMA
HA KOjiMa MOTY fa Ce yTBpHe OXBOjeHU [MPEMO3HATHUBY HOBUAHH TOKOBM (jelnHULE KOje [eHEepuILy
rOTOBUMHY).

2.8. MuasecTuuiioHa HeXpeTHMHA

lMrBecTHMUMONA HEKPETHMHA je HeKpeTHMHA Koja ce OpiKW palu 3apane O 3axyMHUHEe Wi pain
noneliara xanmuTAsIa, ¥UTW Paji ¥ jefIHOT M IPYTOT.

MusecTHnmoHa HEXPETHIHA, KOja yIIaBHOM obyxBaTa aiIMUHUCTPaTUBHE 3Tpaje, f10¢108He 0DjeKTe,
DAY ce pany NyTopoyHux NPUHOCA Of 3aKyNa M He KOpHCTH ce o cTpame dpymrmea. Vnbsecruimona
HeKpeTHUHA C8 MCKasyje o rep BPertocTy, Koja IPeHCcTatha BPAHOCT Ha OTBOPEHOM TPAKHMINTY KOJy
rogumise yTophyje excrepru npouenuTeb. Pep DpeAHOCT Ce JacHWBAa Ha LieHamMa NOHYAe Ha
AKTUBHOM TPXKMIUTY KOPUIOBAHUM, YKOMMKO je HEONXOmHo, 3a 6uno Kojy nmpoMeHy y npuponn,
NOKAWjM UMW CTatby creumdpiarior cpemctsa. [lpomere y <hep BpeanocTuMa ce enuaeHTHpajy v
Busrarcy ycrmexa Kao eo oCTamix TpHXona.

Haxrag i uapaim ce KamMTaTH3yjy caMo Kafda je seposaTHo aa he Oyoyhe eKoHOMCKe KOPUCTH TIOBe3ate
ca THMM w3fauima TpumacTi JipyuwTey M Oa MOXe Noysmano da ce wsMepi. CBY OCTamM TPOLLKOBY
Tekyher ofpxasarha Tepere TPOLUKOBE MepHona y KoMme HacTawy. Kama WMHBECTMIIMOHY HeKpeTHIHY
KOPUCTH FheH BIacHMK, OHA (e pewlackuKyje Ha HEKPeTHUME, MOCTPOjersa ¥ OnpeMy, W HeHa

KI:UTOBOMCTBENA BPEIHOCT Ha HaH pexacuguKalivje ocTaje weHa 3aTedeHa BpelHocT koja he ce Hamase
aMOPTH30BATH.

2.9. JJyropouHw cpuHAHCHjCKY IJTaCMaH1
29.1. Knacudpuraouja

Apymrreo xmacudpikyje ¢soja dumancujcka cpeacrsa y ciepehe karteropuje:  cpenctsa mo chep
BPEIHOCTY Tnji ce edexTi mpoMeHa y dep BpesHocTMMA MCKadyjy y OuWrlaHCy ycrexa, 3ajMOBM u
NOTPAKWRAILR, (PUHALCUJCKA CPeacTDa PAacriofioxkuBa 3a IIpoAajy . KJlach]JVLKaU.VAja 3aBUCH OfI CBPXE 3a
Kojy ¢y ¢uHancujcka cpemctBa  mpufasmena. Pykopopmerso Bpnm  kinacudmkauujy  crojix
PuHaHCH]CKMX MTaCMata ¥ MOMEHTY MHUIIMjATHOT IPH3HABAA.

a)Yuewha y xanumaay saBucnux, npudpymenux u ocmaaux npabrux auya
Opymteo uMa yaeinfie y karmarady saswcsor npassor muua ,PTB Tommruka® noo y uavocy o
51%, Ham XOjUM fe y TOKY CTedajHM [MOCTYHaK, IPHEAPYKEHOT NpasHor mmua , JlonmTika Hoeule ¢
Marasutn” y manocy on 50% kao w octamux npasHmx nmua: Pexpeatype, $ony PubHukap.

6) Quuancujcia cpedcmba pacrosoxauba 3u npodajy
DuHarcHjcka CpeicTsa pacHonokMBa 3a NPONAjy NMpPencTaBbajy HerlepupaTHA CpencTaa Koja cy
CBPCTaHa y OBy KaTerOPUjy W HVCY KTacu(PVMKOBaNa HI y jelHy ApyTy KaTeropyujy. Yxmbyuyjy ce

y JlyropovHA CpeCTsa, 0CUM YKOTUKO PYKCOBOJICTBO iMa HaMepy aa yrararba oTybu vy poky on 12
Meceur ofi JaTyma OunaHca cTarsa.
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IIpersnen 3HAYajHMX PavyHOBOACTBEHVX ITOJTMTHKA (HacraBak)

2.9. OyropouHu dMHAHCH]CKHM IINTacCMaHU-HacTaBaK
2.9.1. Knacudukaumja-HacraBak

#) HDenosum xod banara 3a nompebe crnanoba
OpymTeo Mma AEMO3VT KOA MocnoBme Gaike DO KOHAwHe oTnaTe crambeHux KpeauTa JaTux
pagHuIiMa Ao Kpaja 2016. roawHe.

2) 3ajmobu u nompancubarn
OpyWTso nma MCKa3aHe 3ajMOBe PATHUITMMA 3a OTKYIULEHe CTaHOBe Ha paTe.

2.9.2. [IpusHaBamke M OAMepaBaibe

PeposHa KyNoBKMHA M Tpodaja PUHARCHCKYX CPEACTaBa Ce MPU3HAje Ha JATyM TProbarba - laTyM Kajila
ce J1lpywTeo ofasesano fa he XynuTH Win Npojath cpencTso. Mumarcujcka CpesicTsa ce HHUIIM]ATHO
npusHajy o drep BpemHoCTH YBeharo] 3a TpariCakiMoHe TPOWIKOBe 38 ¢Ba (PUHAHCHMICKA CPeICTBa Koja
¢e He Bogie 110 (hep BpenHOCTH Yijn ce ecexTH mpoMera y dep BpemdHocTH McKasyjy y Sitancy yemexa.
duHancujcka cpeacTsa koja ce Bofe 1o ep BpemHOCcTH Tju ce edpeKTU npoMera y ep BpeIHOCTH
MCKa3y]y ¥ SrutaHcy ycrexa MHMLIMATHO ce TIpU3Hajy Mo dep BpeAROCTH, a TPAHCAKLIMOHK TPOTIKOBY
TepeTe TPOLLIKOBE IOCTIOBaka y bulancy ycnexa.

QuHanCUjCKa CPENCTEA PACTIONMXKMBA 3a NTPOajy U PUHAHCH]CKa CPEMICTEA TI0 (hep BPeIHOCTH Shji ce
echexTi npoMeHa y dep BpesHOCTH ucKasyjy vy Buiancy ycnexa e HaKOH MHMLIMJATHOL [IPH3HABaba,
McKalyjy To chep BPETHOCTYW. 3ajMOBYM ¥ NOTpaXkmnBaiba W (PUHAHCHU[CKA CPEACTBa Koja ce Apxe O
nocriela ce McKasyjy 110 aMOpTH308aHO] BPemHocTH Kopumhiemes MeTome edeKTHBHe KaMaTHe CTOMe.

Hobuuy win Ty0uiy MpoucTewIM W3 upoMeHa Y hep BpegHOCTHM KaTeropije “dhrorancujckmx
cpenctasa o drep BPesHOCTM dauMjin ce edekTH mpomeHa y dpep BpeOHOCTHM McKalyjy vy GwnaHcy
yenexa”, uckasyjy ce y OwIascy yclexa y OKBUpPY NO3MLMe OCTAmKM TIPUXOLK/ (Pacxonu) y nepnoay vy
KOME Cy HacTanm.

[Mpuxon o pusvirienaAn o GUWHAHCHICKMX CPEACTaBa M0 (pep BPeIHOCTH 9uji Ce edhexTi npoMena y
drep BpesnocTr Mckasyjy y Buirancy yorexa npusraje ce y BunaHcy ycrexa xao Aeo ocTalux Mpuxoia
Kala ce yTepau npase Jpyurtea Ha Hammary.

Kaza cy xapTigje o spemocTs KTacbUKOBAHE KAo XapTuje Ofl BPelHOCTY PacTIoIOAKUBe 34 NPOLAjy
v Xaga cy obesppebene, KyMy ipane KGpekitije (pep BpeNHOCTH NpH3HATE ¥ KAUTATY YKbYIYjy ce
y Smmauc yenexa Kao ,, o0 wiau TyGuK O yJlarawba y xapTije of BpesHocTu”.

Ha cpakn aTym Ortanca cTarba SpyioTBo NIpoLIEkbY|je ia JTH TIOCTOjU oﬁjexmsaﬂ IOKa3 71a je yMarseHa
BPEIHOCT HEKOT (PMHAHCHCKOT CPERCTBA WK TPy e PUHAHCHJCKIX CpecTaBa.

2.10. 3anuxe

3amiixe TOTOBMX NPOV3BOAA Ce BPelHyjy M0 UeHiM Kowrrarsa. Llena KowTarsa ce yrephyje npumenom
METOAe fApocevne NoHACpHUcaHe LeHe. HEHa KOmTarmka TOTOBMX MPOU3BOOA W TIPOU3BORILE Y TOKY
obyxpaTa TPOUIKOBE IIPOjEKTOBaMA, YTPOIIeHe CUPOBMHE, NMPEKTHY PajHy CHary, ocTane AUpekTHe
TpoIIKoBe U nprraaajyhie pexijcke Tpoumxose TPOU3sONHE (3aCHOBaHe Ha HOpMaTHoOM Kopumthermy
TPOM3BOAHOL Karmauutera). OHa MCK/bYyUyje TPOIIKOBe fio3ajibuBarea. HeTo npofajHa BpemHOCT je
npouebera FpofajHa HeHa y yoSMuajeHoM TOKyY ITOCIoBatka, yMareHa 3a npunagajvhe sapujabunse
TpOWKoBe Nponaje. ¥ cyuajy cMametba ynoTpeOHMX CBOjCTaba 3a/Iuxa MaTepujara v pobe (owrteliera,
3acTapenoct u o) eparm ce abesspeberse 3amiuxa 11 KFMKI Ha TepeT pacxoria.



ITOJINTHUKA a.p.

HanomeHe y3 pusatcHjcke M3BeIUTaje 3a POaMHy 3aspureny 31. 12, 2015.

2.

(C8ut wanocu oy wspaseny y 000 PCI, acum axo nuje Opyaauiije HAHANERD)

ITpernen 3Ha4ajHux pauyHOBoACTBeHVX rosnTiKa (Hacrasak)

2.11. IlorpaxkuBatba 07 KyTlala

[MoTpanmzarka o Kynala ce MEMLIMJaTHO NPU3Hajy 1o dep BpEIHOCTH, a8 HAKHAHO & ofMepaBajy no
AMOPTHM30BaN0] BPEMHOCTI, IIPUMEHOM MeToxe eheKTUBHE KaMaTHe CTOTI®, YMAar-eHOj 3a pe3epBEucarsa
II0 OCHOBY YMaketha BPEMHOCTH. PesepBUcarse 33 YMamerhe BPeIHOCTH IOTpaXnBatba ce yTsphyje
Kapa noctoju ofjexTHban Ookas ma Hpymwrso Hehe DuTit v cTamy Ha HarvlaTM CBe M3HOCE Koje
TIoTpaXyje Ha OCHOBY TIPBOOMTHMX YCIIOBa HOTpaxuBara. 3HavajHe puHaHCHjcKe noTelkolie Kynua,
BepoBatHoha ga Re xymam Butu rukeroupad wnd GUHAHCHCKM PeOPTaHU30BaH, IPOTTYCT WM
KaLlmetbe y u3Bpluersy wialiara (Guiue 00 60 dana 00 damyma docnelia) ce cMaTpajy MHAMKATOPYMA 1a je
BPEIIOCT MOTPaXIBarea yMareHa. VIIHOC yMareera npencrasba payinky maMeby xiburosoncrsetre
BPENHOCTH  IOTPAKMBatba ¥ CAlallrbe BPeHOCTH  OueKMBaHuX Oymyhux MOBYaHMX TOKOBa
JMCKOHTOBaHHMX MpPROGUTHOM edexTMBHOM KaMaTHOM CTONOM. KhMIOBOICTBEHA BpEemHOCT
NOTpaXWBaka yMaryje ce TpeKo MCIIpaBKe BPETHOCTH, a u3goc ryGuTka ce mpusHaje y SwiaHcy
yCrexa y OKBUpY nosullje ,,0ctanm pacxoan”. Kana je morpaxvbare HEHaIUTaTUEO, OTIINMCYje <& Ha
TEpeT MCIpaBKe BPEIHOCTH MOTPaK1Barha O Kyralla, Haksanna Hammara M3HOCa KOJM je TIPETXONHO
Buo ormucaH, Mckasyje ce y Sunancy yomexa y KOPHCT ,0CTaMX puxona”.

2.12. ToToBMHA M FOTOBMHCKM €KBVBAIEHTH

ToToBMHA W COTOBMHCKYM eKBHBATedTu OoDyxsaTajy: HoBsas, y BrarajHu, nenosure ne subery ko
faHaxa, Zpyra KpaTKOpOYHA BUCOKO AVKBWMIMA YJIararba ca NpBoOMTHWMM pokoM focreha 1o Tpn
Mecena Wi kpahe u mpexopaderba no Tekyhem pauymy. Ilpexopauema no Texyhem pagyny
YK/by®eHa €y y ofapese mo KpemmTriMa y 0kBupy Tekyhnx oBaseza, y SunaHcy crarba.

2.13. BanbBunaHcHa cpeacrsa v obaBese

BauGwiancne oGapese obasese no wHCTpymentmnMa ofezbebersa riahamwa xao mTo ¢y xumoTexe,
MEHIIE, 3T0re M APy v obIHLiM jemcTea,

2.14. OcHoBHM KariuTasn
(a) Aryujexu kanuman
Obwrane akumje ce KNacuduKyjy Kao KanuTal

HonaTHy excTepHY TPOUIKOBK KOJM Ce AMPEKTHO MPHITNCY]y eMMCHj| HOBMX aKLMja WK OTILVGja
NpuKasyjy ce y KalrmTatTy Kao oabutax o npwiiea, Hes nopesa.

(6) Cmamymapte pezepbe

HpyniTeo je hopmipalto craTyTapHe pesepse Koje Cy HacTarne 13 POHI0BA 3ajEMHITIKE OTPOLIITLE U
M3BOpa CpeJICTaBa 3ajeHITIKe TOTPOLUTbe 32 MOTpede CTaHOBarbka MO CTapOM 3aKOHY O CTRHOBArbY,



ITOJIMTHUKA a.n.

Hanomene y3 dpunaHcujcke n3penitaje 3a rogury saspuieny 31. 12, 2015.

(Chr usnocu oy uspaxceriu y 000 PCI, ocun axo nuje dpyeavingje iasiaueito)

Ipernes 3sHaYajHMX padyHOBoOCcTBeHMX NonuTtnKa (Hacrasak)
2.15., Peszeprucarsa

Pesepsucarba ce TipnsHajy Kana JpyrrrBo wMa 1ocrojely 3akoHcKy MM yroeopHy obasesy koja je
pesynaT mponuTux Jorabaja; Kajga je y Belioj Mepu peposaTHMje HEro HITo To Huje Aa he nogMuperse
obapese W3MCKMBATH OJUIMB CPEICTARA; KaJla Ce MOXe TIOY3J4HO TWPOUeHWTH M3HOC obasese.
Peseppuicarba o0yxBaTajy ucIUlaTe OTIpeMHMHa 3007 packyfa pafHOr COJHOCA ¢4 pajBMLiMa K
pesepeucatba 3a Cy/IcKe Criopose Koju cy ¥ Toky. Pesepsucama ce He npusHajy 3a Syayhe nocnoste
rybutke.

Kaga mocroju vjipebedin bpoj cinunnx obasesa, seposarniolia Jia Re nonmuperse obasesa u3NCKHBaTH
OMIUB cpencTana ce yTepDbyje wa musoy Tux KaTeropija Kao nenvve. Pezepencare ce npibaje yax o
OTINA Kaila je Ta peposaTioha, v oupocy tia Buno kofy o obapesa v uCTo] KaTeropitit, Maia,

PezepBucare ce OpMepaea MO CafamiFbo] BpeDHOCTHM M3gaTKa NoTpebHOr 3a wsMuperse obasede,
NpVMEHOM JMCKOHTHE CTOIIE TIpe Mopesa Koja Oapaxaba TeKyNy TpKWMUINY TIpOUEHY BPEeNHOCTH 3a
HOBAL V1 PM3VKe NoBe3aHe ca 0DaBe3oM.

2.16. Obasese no KpeauTIMa

Obapese no kKpeguruMa ce MHHMIMUIHO NpusHajy no Qep BpeaHOCTM npunvea, 083 HacTanmx
TPRHCAKUMOHMX TPOLWIKOBA. Y Hapemmum Tepwoiwma obaBese M0 KpeguTHMa Ce WCKasyjy mo
aMOPTH3OBAHO] BPEMHOCTH; CBe paTHke Ji3Mehy OCTBapeHOT mpuiupa (yMAaeHOr 38 TPAHCAKIIMOHE
TPOILUKOBE) M M3HOCA OTIIaTa, TIPHM3HAjy ce y Bumamcy yonexa y nepuogy xopurohersa kpemmuTa
NPUMEHOM MeTOode ECPGKTVIBHE KaMaTHe CTone.

Obasese 1o xpepurTuMa ce wiacuduxyjy xao Texyhe oBasese, ocum yxonmke OpywTso Hema
BesycnosHo TpaRo ma opnoxM mamuperse obaseza 3a HajMarbe 12 Mecenu HAKOH JaTyMa DMiaHca
cTatha.

2.17. ObaBese mpema robaprbaumMa

OBaneze npema flofasbannya ce WHHLM]ATHO HORAsy]y TI0 (hep BPefiHOCTI, & HAKHAAHO ce OfMvepanajy
TIpEMa aMOPTH30Rao] BPC/OCT Kopuinhesem MeToaa edpekTBle KamaThe CTone.

2.18. Texyhu u opnos>xerv mopes Ha pobuT

Tpoinkosn nopesa 3a nepnon obyxsatajy Texyhn u omnoxern mopes. [Topes ce npusHaje y Srrancy
yCrexa, OCvM 0 BUCHUHE KOjEl ce QIHOCH Ha {TaBKe KGje Cy AVPeKTHO OpHu3HaTe Y KaH'VITEUIy. y TOM
cry"ajy ropes ce rakobe ripusnaje y kaouray.

Texyhu nopes na no6ur ce obpauynasa 1a patyy Grianca cTara Ha OCHOBY Bakehe 3aKoHCKe TIOpecKe
perymatuse PenySnuke Cpbuje roe [lpymTso nowiyje m octsapyje onopesnsy noGut. PyKoBOmCTEO
HePUOILMYHO BPIUM TIPOUEHY CTaBKY CAAPHKAHMX ¥y MOPECKO] IMpPHjaBy ca CTAHOBWUINTA OKOIHOCTH Y
KOjuMa TpuMersipa  TIOpecka peryniaTuBa  HOOJIeXe TyMmauery, W BpPIIM  pe3eppucarse,
AKO je IPUMEpPEHO, Ha OCHOBY M3HOCA 32 KOje ce ovekyje ia fie Gutn ntafien mopeckyeM opranmma.



I[TOIUTUKA a.n.

Hariomerie y3 dpyHaHCHjCKe M3BEIITAjE 38 roAKHY 3aspiery 31. 12. 2015,

(Cu wmocu ey wapaxens y 000 PCL, ocuar axe nuje dpyeauje nasiateno)
ITpernen 3HauajHUX pauyHOBOOCTBeHMx nonnTyka (Hacrasak)

2.18. Texyhu v opyioKeHu nopes Ha DOOMT - HACTABaK

Ommoxeny nopes Ha JoGUT ce YKAIKYIucaBa ¥ MyHOM i3nocy, KopuiherseMm merone obasesa, 3a
NpUBpeMeHe pa3jiiKe KoOje HacTaiy usMeby mopecke ocHOBuIe cpedcTaBa M 0DaBesa W HUXOBUX
KILUTOBOZICEBEHIMX W3HOCA V (PUHAHCH[CKIM WiBeInTajuma. MebyTuM, YKOIMKO OIIOKeHHM T10pes Ha
AOBUT, MO yCI0BOM f1a Hitjé pady HOBOACTBEHO OGyXBaheI-r, TIPOUCTEKHE 113 MHULMJAIHOT NpU3HaBarsa
cpeficTBa MM 0BaBe3e Y HEKOj Apyroj TPaHcaKUMji OCMM nocnosHe KomOunaummje Koja y TpeHyTRy
TPaHCAKIMje He yTuue HU Na PauyHOBOACTBEHY HU Ha onopesmsy mobut mim ryfurak, Taxa ce OH
pauyHOEOCTEEHO He 06yxBaTa. OII0KeHN Nopes fia IoBUT ce olMepasa MpeMa NOPecKnM cTonaMa (1
3aKOHy) Koje Cy Ha cHasvt j10 Jatyma Gumamca cTama i 3a Koje ce ouekyje fia fie 6utu mpumersere y
Mepuomy y kome fie ce OUI0XKEHa MOpecKa CPeICTBa PealTu30BaTv WM OIJIokeHe ropecke obasese
VIIMUPUTU.

OII0XeH0 TIOpPecko CPencTBO ce Mpu3Haje N0 M3HOCA 3a Koju je Beposatro na hie Gynyha nobur 3a
onopesnsarbe ST pacronokuea 1 fa fie ce NpuBpeMesie paiKe HIMUPUTH Ha TEPET Te T00nTH.

2.19 IIpumarba 3aII0CIIEHMX
{(a) Obalese 3a nensuje

Apyiomso usmeaja LOMpPHHOCE y ApyLUTEeHe NMer3roHe (hormose Ha obapesmo] ocrosn. Kama cy aorpimocw
yrnaheru, Hpymrso vema masy cbasesy miaharsa ponpiatoca. JIOTpriocH ce MprBHAJY Kao TPOUIKOBM
TIpVMarba 3ANOCIEHVX OHOA Kada Jocne]y 3a mmahiaree. Bume mrafienn sionpurocH ce MpU3sHAY Kao
CpercTBO Y M3HOCY KOju je moryhe pedyHmpaTi wm y M3HOCY 34 KOju Ce cmarbyje Oymyhe roiahare

obapesa.

TPOLLIKO]JI/I MUITYIOT Dana rrpmnajy ce omvax y 6[/[”&]-[Cy ycrexa oM YKOITHMKS 3Mere Y MEH3MOTIOM
Ay HUCY yCTODbeHe OCTAHKOM 3amOCIeHVX ¥ PATHOM OIHOCY joill HeKO ofpebeno spese. Y Tom
CTyUajy, TPORAIKOBM MMHY/0T pafa oTIHCY]Y €8 Ha TTPOTIOPIIMOHATIHO] OCHOBM Y TOKY TOT [epHojIa.

6) Ocmaan npumatea 3an0cAeHUX

Hpyrmso obesbehyje jybunappe narpase v ompevsnine. [Ipaso Ha 0B HAKHALE je ODISMHO YCHOBBEHO
ocTajarben 3ATIOCTEHOT LA ¥ oTyK0u 10 cTapocke rpasine onpehete 3a TIersMOHCarbe 1 J0 OCTBAPErba
MUHUMATHOT pamior craka. OdeKmBary TPOUIKOBM 33 NMOMEHYTe HakKHAle e aKyMyTHpajy TOKOM
Neprepia Tpajarsa sanociersa. JyGwnapre narpane ce aonersyjy papmaniva sa Haspuernx 20, 25, 30 m 35
QMMM PaIHOr CIaka.

(8) Omnpemuune

Ornpesize ce mcrorahyjy mpur packuiy paifsor OfHOCa ITpe JATyMa PeaoBHOT TISF3NOHHCarba, HITH Kada
3AMOCIEHN TGPWUXBATA CTIOPasyMHM packuyl paJHOr OfHOCA Ka0o BUIUAK pagHe CHare y 3aMeHy 3a
OTIpeMHIHY. JpyInTEO [MpH3Haje OTIIPEMHTIHY [TPY PACKITLY PATHOr ONHOCA Kajla j& eBUWIeHTHO 0BaBesHo
Da: Wi PAcKMIe padHi OJHOC Ca 3ANOUTeHUM, Y CKIAly ¢a YCBOjeHuM IytaHoM, Oe3 moryhrocth
omycTajarea; vy Aa obe3ber QTIIpeMHMITY 3a TIPecTaHaK PALHOr OJHOCA KAO Pe3YIITAT MOHYIe ¥ HAMepH
Jla ce NoICTaKHe A0BPOBOMLHI PACKVIL pAIIIor OMHOCE ¥ LIUbY CMAREHa Opoja 3aroceHvx. OTITpesHIHe

Koje nocrmesafy y pasnofrby myikeM off 12 MecellM HakoH JaTyMa OwiaHca Cratba CBOLNE C& Ha CATALIIbLY
BPEIHOCT.



IMOMTUTUKA a.n.

Haromene y3 durancujcke uspersTaje 3a roguny saspueny 31. 12, 2015,

(Cu wanacu cy uspaxent y 000 PCO, ocuar axo rije Opyeauuje nasauenc)
INpermnen 3HauajHMX padyHOBOACTBeHMX monmTHKa (Hacrasak)
2.20. IIpv3HaBatbe Ipuxoda

Tpuxos yKByyyje dep BPeAHOCT NPUMBLEHOT H3HOCA WM MOTPaXNnBalba 110 OCHOBY fipofaje poGa u
ycrIyTa y TOKY HOPMASTHOT mociosarsa [pynrrea. ITpuxon ce uckasyje Ges TTHB-a, rnoepahaja pobe,
pabaTa ¥ [IOHyCTa,

[pymuTeo Npu3Haje NpUXoA Kaja ce M3HOC TIPUX0/la MOXE MOYyHIaHO W3MEePUTH, Kajia je BepoBaTHO 1a
he y GynyRroCTH JIpyImITEO MMATH €KOHOMCKE KOPKCTH U Kafla Cy UCHYHeHMU MocebHy KPUTepHjy Mi
3a CBAKY O aKTHBROCTY [lpyUITRA Kao WTO jé ¥ XabeM TexCTy onmcano. Maroc mpuxoia ce He cmaTpa
DOY3IaHO MEP/bMBMM CBE [IOK Ce He pelne che noTeruujaTHe obasele Koje MOry HacTaTW y Be3u <a
ponajom. Ceoje Mponere JpymTso 3acHUBa Ha pe3yATaTiMa i3 TPeTXOAHOL [10Cfi0tamma, yaumajyhn y
0631p TYOI KYILLA, BPCTY TParcakimvje M cnenudiHOCTI CBAKOT FoCha.

{(a) Hpuxod 0d npodaje - Beaenpodaja

OpywTso mponssofi ¥ Ipofaje TPOU3BOAe — MarasuHe y senenporaju. Ilpuxon on nmpopate pode ce
npu3Haje Kara  Jpysrso MCrnopyuaw NpovBBEoNe BeIeTproBlyy, Kana BeIeTproBal] vwMa [IYHO [paBo
pacrionararba KaHamMa Tpofaje 1o yTspheryiM TpoIajHVM LeHa MPOM3BOME, M Kala He noctoju o
Kakea HepcryrbeHa obasesa koja G MOIMIa f1a yTide Ha TIPYIXBATAHLE [TPOM3BO/IA Off CTPAHE BENeTPTOBLA.
Wemopyka ce 1muje Aoronpia cie oK ce pofa He CTIOpY UM Ha Ha3HAUEHO MECTO, ZIGK CE PHDBHK 3aclapesathba
ie ry6vrn<a He ITpEHeCe Ha BEJIETProBla, 1 CB3€ AOK PUTH BETIETPIOBALL HE ITPFXBATH ITPOMDBOMAE ¥ CKIaLy Ca
KYTIOIIPOLAJHHM yIOBOPOM, WM HE CTEKHY POKODM 3a MpuxpaTaibe pode, wmi nok Mpymmso ne byde
VMaTTo oBjeKTIBHE IOKade /1a Cy CBI KPUTePUyMY 3a TIPUXBaTALbe pode MCITyIhe M.

Mpovssomu ce oGWaHO Npofajy y2 kormrmmkcky padar. Kymm Majy mpaBo ga Bpare [pOM3BOfe ca
IPeKOM BTIETPIOBLY Kad U HeNpOAaTe MPMMepKe MarasiHa-pemireraa. [lponaja ce Mckasyje Ha oCHOBY
LIeHe HAZHAYEHE V KYTIOMPOLAJHITM YTOBOPIIMA, YMarbeHe 3a [TPOLIeHeHe KOmIaHcke pabare 1 spafieHy
poby v Bpeme nponaje. Y nipouenu pabata u Bpahene pode KOPUCTYL €& MCKYCTEO CTEURHO Y TIPETXOKHMUM
nepuommma. Komravneku pabati ce MpoLersyjy Ha OCHOBY O9eKMBaFle TOIMILELe mpomaje. CMaTtpa ce ma
Hifje MPUCYTAH HIjeNaH eeMeHT (hrHaHCHpatba MOMITO Ce MpoIaja BPIIM ¥3 KpeIuTHM pok rnahama on 14
0 30 gata, 1Mo je Y CKNany ca TXKUIIHOM [IPaKCoM.

(6) Npuxod 0d npodaje ycayea

Lpyiurso rpofaje mraMrapcke yoTyTe 3a [03HaTOr KymLia-Hapyauona. OBe yoiyTe ce npysajy Ha basi
YTPOLUEHOr BpeMeHa ¥ MaTepujana, WM IIyTeM YIopopa ca huKCHOM 1eHOM, ca  yobuuajeno
JehVHVCAHMM YTOBOPRHIM YCII0BIMMa (Hajsyune 1o 60 nara).

Tpuxom o yrocopa Ha Da3v yTpoLU€HOr BpeMeHa W MaTepyjaia, THIMYHO 3a UITAMIIAPCKE YOTyTe,
HPVDHﬂjE €€ ric YropopcHim Hakriagama C 063VIPOM Aa Cy )’TpOU.IeH'H pPairl caTh W o Cy HadcTaT1
IMPEKTHY TPOLUKOBH. 3a yroeope Ha a3y yTpollka MaTepujaiia cTare JOBPIEHOCTH ce omMepasa Ha 0asn
HaCTATVX AUPEKTHIX TPOIIKCBA Kao MPOLIEHAT Ol YKYTIHIX TPOLLIKOBa KOJu Tpeba f1a HacTaHy.

[lpixonm om yrosopa ca MKCHOM I@HOM 33 NPYXKarke IITAMITEAPCKUX YOTyTa IPH3HAje Ce 110 MEeTody
CTemeHa 3aBpIIeHocTH. [lpema OBOM MeTOMy, TPHXON Ce TeHepaTHO TPHM3HAje Ha OCHORY ¥3DpLISHUX
YOTyTa 710 JATOr JaTyMa, YTBpheHMx Kao MpoUeHaT y OJHOCY Ha YKyITHe yotyre Koje Gu tpebalo ga ce
Ipyxe.



IMOJIMTUKA a.n.

Hanomene y3 drtaHcujcke M3BelnTaje 3a roqnHy sasproery 31. 12, 2015.

(Céut uznocu cy uspaxenu y 000 PCH, ocum axe nuje dpyeatvije nasnavelio)

IIpernen 3HauYajHMX pavyHOBOICTBeHUX NMoIMTHKa (HacraBak)

2.20. IlpusHapare npmxona - Hacrasax

(6) Mpuxod 00 npodaje yeryea - nacmabax

YKOMMKO nHacTaHy OKOIHOCTH KOj¢ MOTY [Aa OpPOMEHE TTOSeTHE TPOLISHE MPIXOaa, TPOLITRODa W BpeMe
roTpeQHO 3a KOMILIETHpatbe, ITPOLIeHe ce pesiaMpajy. OBa PeBrIMparsa MOTy JOBECTH 0 noseharba w1
CMarbelba MPOLIEFbeHIX MPUXOda WM TPOIUKOBA W OHpaKaBajy Ce Ma MPMXOH Y Mepuomy Kama ce
PYKOBOACTBO YTIO3HAJIO Ca OKOMMOCTIIMA KOje Cy 7I0Befle 10 PeBMIMparba.

(8) Hpuxod 00 kamama
Tpwuxoa o kaMaTa ce MPU3HAje Ha BPEMEHCKH ITPOTIOPIMOHAIHO] OCHOBY [TPHMEHOM METONe edpeKTHEHE
KaMaTHe CTome. Y Clyuajy yMarsera BPedHOCTM NOTpaxvBara, JpyLUTeo yMarbyje KibMTOBOACTBEHY
BPEIHOCT MOTPaXMBarba 40 HANOKHAEWMBOT M3HOCA, KOjM [IpefcTapba Npolieenr Oynyin HOBuaHM TOK

JUCKOHTOBAH O MPBROBMTHO] edheKTURHO] KaMaTHOj CTOM (DVHARCHICKOT MHCTPYMENT], 1 HaCTamba fa
NpVKa3yje NpoMeHe JVCKOHTa KA0 IPHXOM Of KaMaTe, KaMaTHe CTome.

{(2) Apuxod 00 dubudendu

TTprxon On IMBMUITEHM Ce TIPI3HA]S KAZa €8 YCTAHOBH ITPARO 1A e AMBUACHTA TPHMNA.

2.21. 3akynm

HApyluTso y3uMa W Aaje y 3aKyfl HojequHe HeKpeTHUHe. 3aKyT HeKPeTHMHa, Iite JpyLuTse Cy ITiricKi
CHOCTI CBE PW3IWKE W KOPHCTH O BAACHWILTBE, K1acuuKyje ce xao (PMHAHCH]CKH 3aKyTl. TpOoLIKXOBM
3aKyfia IpM3HaTK Cy ¥y Gunarcy yemnexa.

2.22. Pacrmoaesia AMBHOACHIM

Pacnionerna nuevaenny akumMoHapuma [pyInTea Ipu3Haje ce Kac obape3a y IEpHOTY Y KOMe CY
axouoHapu [JpymTsa omo0pium HMCUTaTy AHEHMICHAE.



TIONTUTUKA a.m.

Hartomere y3 ¢uHaHoHjcKe M3BelnTaje 3a rogvHy 3aspiueHy 31. 12. 2015.

(Cou usnocu oy wspaxenut y 000 PCH, ocuar axo nuje Spyeautije nastiavetic)

Ynpaseame dprHaHCU]CKMM PU3MKOM
3.1. dakTopu PHMHAHCHU[CKOT pUIUKA

MMocnosatse pymtsa je wanoxeHo pasmyInTUM PUHAHCHICKUM PUGUTIMMA: TPRULIHY PMIUK (KOji
0byxBaTa pPMIMK OI NIPOMEHA Kypcesa ¢TPaHUX RaTyTa, PUMK O poMeHe dhep BpeqHocTU KaMaTHe
CTOTIE, KaMaTHM DU3WK TOTOBMHCKOT TOKa, U PUIMK OO MpOMeHe UEHA, MU PHU3MK OO NpOMeHe Kypclesa
c-rpa:—mx BanyTa), KPeOWTHW PH3IMK, PHU3IMK JUKBUAHOCTIL 11 pV[SVIK TOKCBa TOTOBUHEe. ananba}be
puanima y JIpyluTsy je yCMepeHo Ha HACTOjambe fa Ce y CUTYaLMj HerpeBnansocTi iHaHCHJCKIX
TPSKMIUTa TOTEHLEjaTHM HETATMBHY yTUIG{M Ha punaHcnjcko mocnosare [pymrmsa ceeny Ha
MHUHUMY M, [IpyLUITBO KOPUCTI M3BeNeHe PUHAHCHICKe MHCTPYMEHTE Kako 01 ce 3alUTUTIUIO Of HeKux
ofnuKa pusuKa.

Yopasmare pusvunmMa obasiba Punancnjeka cyxba Ipyunmea y ckraiy ca momrTukama onobperinm
om crpare Hamsopror onbopa. Pumancujcka onyxba Hpywrrsa umentudukyje W npolewyje
dunancujcke puzpke M OedWHMIIE HavMHE 3amITUTE OFL PU3MKA TeCHO capabyjyfu ca mocnossum
jeqmnnmuama Ipyurrsa,

Hapsopru ogbop, y nucanoj ropMu goOHOCH, OCHOBHA Npabiria ¥ IOTMTHKE 3a CBEYKYIIHO YIIPaB/barbe
pusnumMa, koje oOyxpaTajy nocebue obnacTi Kao IITO Cy OEBM3HM PU3MK, PH3MK KaMaTHe CTOIe,
KPeNUTHU PH3UK, Kopramnherse apederHtx M HeU3BEHeUX (PUHANCHJCKUX WHCTPyMeHaTa U IulacMat
BUITKA JIMKBWIHWX CpefCcTaba.

TomoBuucku mox u pusux 00 npomene (hep Bpednocwmu xamamue crone

Puank o npomera cdep BPeIiiocTV KaMaTHE CTONe APOMCTHYE U3 NYTOPOYHMX KpeauTa. KpemuTi
DATU M0 NPOMEHTLMBMM KaMaTHUM CTOMaMa M3flaky LApPyurteo KaMaTHOM PHM3MKY HOBYAHOT TOKA.
Kpemutn gami no ¢pykcHnM KaMaTHUM CTOMaMa uanaxy Jpylrreo pusuky npomene ep BpenHocTI
KPEOMTHHUX CTOTIA.

(a) Kpedumnu pusux

JpymIreo Hema 3Ha¥ajHe KOHLIGHTPALMje KPETUTHOT pu3nka. JpyiuTeo 1Ma yephena mpasina xako Gu
obesdemoio g ce Nponaja Mpow3BONa Ha BeMKO obanba KyIMMa KOjM UMajy omrosapajyhy kpemurry
VICTOPU]Y. HpYIITs0 vivMa NOMATUKE KOjMa €& OTPAHITHABA MII0MKEHOCT KPeMTHOM PI3UKY [TPeMa CBaKoj
TOJENVHO] (PUHAHCHICKO] VHCTUTY 1Y

Obesbeherte om KpeoMTHOT PU3HKA YCNOCTARBEHO je Ha HuBoy [pyurmsa. Kpemmint pimuk Hactaje: Kor
FOTOBUHE ¥ FOTOBMHCKIX eKBMBAICHATA, V3 UNIOKEHOCTH PUINKY Y TPTOBMHIM Ha BEIUKO , YKBYUyjyfiv
HerannaheHa MoTpaxMBama U mpeyseTe ofasese. 3a NpoLEHyY PH3MKa, 32 KOHTPONY PU3INKA BPUIW Ce
TIPOLSHA KBATHTETA EHIXOBE KpeauTHe criocobnocry, ysumajyhin y ofsup dumancrjcko crarse xyTma,
MCKYCTRO U3 TIPGIILTOCTH W IPYTe hakTope

(6) Pusnic auxbudmocmuy

OrnpesHo yripassatbe PH3MKOM TIVKBIIHOCTH HOIPasyMeBa ONpkaBarbe JOBOTLHOT M3HOCA FOTOBMHE Kao
v obesbeherbe ameKBAaTHVX VBBOpa (pMHAHCHparba [Tpeko OAroBapajyher w3Hoca Kpermmex abaBesa i
Moryhocr fa ce w3pasna noswupja ma Tpxviuty. 300T MHamirdne Npupome mociobama [pyiuTea,
Curiancnjcka CryxGa Texu na ompxu IEKCHOMTHOCT PUHAHCMPAIba APKAEM HA PacTIONArary
YTBPpheHD KpeOUTHMX MVHIMja.

I cimerien auxBudnocni (zomobinn u 2omoButcky exBubnienmy/xpamxopoune 06abese) usmocu 0,001691

U cmenen anwBudrocri (xpanmc nonpaxul nancaan it 2ofiobi Hafkpanncopou e 0bbese) usnocu 0,059884



ITOJIMTUKA a.n.

Hanomerre y3 duHaHCHjcke U3BEIITaje 3a roauHy sapprueny 31. 12. 2015,

{(Chi usnocu oy wapaxenu y 000 PCA, ocus ako nuje dpyaanuje nasaieio)
3.2. VYrnpasrpare pU3MKOM KalluTasia

v ynmpapmbarsa KamutamoMm je ja JIpymuTeo 3ajapki CriocoBHOCT pa HacTaBM Ha mooryje y
HeorpaHWTeHOM y npefasibisoj oyayhnocmu, kako 6u akumonapuma obesdemwio noppaha
(MpodpHT), a CCTATUM MHTEPeCHUM CTpaHaMa NOBOLHOCTH, M Aa Gw O4yBalo ONTUMALHY CTPYKTYpY
KallnTarna ¢a UWDbeM Ja CMarby TPOUTKOBe Karidrasa.

dpyuwrreo, xkao u ocrana Hpyurrsa koja mocnyjy yHyTap WcTe JeNaTHOCTH, MPaTH KaruTaT Ha OCHOBY
koedmuvjenTa 3anyxerocTy (reapunr paTuo). Osaj koedHInjeHT Ce v3padyHasa W3 OFHOCA HETOD
nyrosatba [pymTsa W Feerobor yKynHor kamutana. HeTo myronare ce moBuwja kama ce ykynus
xperuTy {yxByuyjyhin KpaTKOpOTHE M IyropodHe, Kao ITO je npuKasaHo y Duwiancy crarea) yMarse 3a
FOTOBUMIY M TOTOBMHCKE €KBMBaIeHTe. YKyMHW KamuTan ce moluja Kama e Ha KamnwuTal, WCKasaH y
6uvmarcy cTarba, AOHOa HeTO TyTOBatbe.

Crenien sadyxenocmu {Oyzoponsa pesepBrcin i obabese/ipcynma nacuda) usiocu §,967115.

3.3. Tlpouena cdep BpenHoCcTN

Pep ppenrocT PYITAHCHCKYX MHCTPYMEHATa KOjHMa Ce TPTYje Ha akTHBHOM TPXUIITY (Kao ITTO Cy XapTHjE Of
BPETHOCTH KOjiMa C8 TPIryje M xapTije Off BpeqHoCTH PACTIONOXMEE 3a IPOHajy) 3acHUBa €& Ha KOTUPaHWM
TPHIVOLIHMM [leHaMa Ha fad Ovriadca crarsa. KoTHpara TpseUIa [eHa Koja ce KOPHCTH 33 duHaHCHUjcka
cpencTsa [ pylTsa OpencTas/ba TeKyhy LieHy moHyze.

Qep BpemHOCT (PUHAHCHJCKMX MHCTPYMEHATa KOjiMa cé He TPryje Ha akTMBHOM TPXKINUTY (Ha TIpiMep
IepUBATH KOJMMA Ce TPryje Ha MesaryaHoj Bepsn) yTephyje ce pasmraumym Texiikama mpoLiene. Ipyurmso
NpHMelsyje padTiTUTe MeTone 1 yTsphyje MpeTnocTaske Koje cé 3aCHMBAjy Ha TP/KMILEIMM yCIOBIMa KOj
nocroje Ha HaTyM Girlamca crarea. KoTtupade TpKMIIHE UeHe WIM KOTHpAHe LieHe MWIepa 3a CIMTHe
VIHCTPYMEHTE KOpucTe ce 3a Dyropoutrie obasese. OcTare TexHUXe, KaQ IITO CY NPOLEHeHe JMUCKOHToBaHe
BPe[JHOCTV HOBYAHMX TOKOBa, KOpMCTe ce 3a ompebuBarbe dhep BpeHOCTY IMPeOCTarmX (PHHAHCHJCKI
MECTpYMeHaTa. Pep BpeIHOCT CBOIMA KamMaTHe CToMe NpepavyHasa ¢ Kao CAZallliba BPEqHOCT NPOLEHEHIX
Oymyhmx Hopwamux Toxkopa. Pep BpemHOCT TepMMHCKVMX OEBVGHMX Yyrosopa yTepbyje ce rpimverom
KOTMPAHIIX TPAMIIHWX KYPCeBa Ha faH Diarca cTarsa.

KreurooncTBeHa  BpEIHOCT, yMmarseHa 3a ryburke 300T yMarberba BPEMHOCTH MOTPaXVBarka U 0DaBesa,
NpubMDKHO onpakaBa mMxoBy dep spenmocT. Pep BpenHooT dwHaHCMjckix ofasesa 3a notpede
ofenonatbimarba NPOLIEHbYjE 8 AVUCKOHTOBAMEM OYIYhMX YTOROPHWMX HOBIAHMX TOKOBA TPeMa TPeHYTHO]
TPHAILMO] KAMaTHO] <Tomv koja je [pyurmy Ha pacmornararby 3a moTpebe OIMIHMX (PHHAHCHICKIX
VHCTpyMeHaTa.

Kibyune pauyHoBoAcTBeHe nponieHe M npocybupama

Paaywoponcmiene npouene w mpocybuparea ¢ KOMTHHYMPAHO BpPemHyjy M 3JacHvBaly <€ HA
HCTOPUJCKOM MCKYCTBY W APYTUM hakTopusa, yKibyuyjyhu ogekuparba Byayhux gorabaja 3a koje ce
Bepyje na e y faTiM OKOTHOCTHMA DUTY pasyMHa,

Apyurreo  npasu  npodere u MpeTnocTabke kKoje ce ommoce Ha Byayhrocr. Pesyntupajyhe
PauyHOBO/ICTBEYE NpoueHe he, To medpuHMM, peTko OUTH jeiHake OCTBaPeHM Pe3YTITAaTHMA.

Hpyurteo momnexe ofasesn mmakatea nmopesa ua mobut, [dpyinrso npusuaje obasesy 3a odexupaye

edrexTe rtMTarba MPOMIANLIIX M3 PEBUIje, Ha OCHOBY NpoleHe fa i he Aohu o gopatHor nnahiarsa
nopesa. YKonmko ce KOHawaH MCXOM eperaTa TMX MUTarba HA Moped Ha Hobut §yne pasmukozao off
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MOJIUTUKA a.m.

HanomeHe y3 dyHaHCHjCKe U3BENTTaje 3a ToAMHY 3aspureny 31. 12, 2015.

(Cut ustiocu cy wzpasenu y 000 PCA, ocun axo liutje dpyeauuje 1asHaueHo)
HPBOGVITHO KIBVKEHMX WM3IHOCA, Pasnuka he ce OAPa3uT Ha TMOpe3 Ha OoBUT W pesepBuCarbe 3a
O/UIOKEHE TIOpe3e Y TIEPHOLY y KOM Ce PasiiiiKa YTBPIN.

MHadopmalmje o cerMmeHTHMA

O nocnoBHMM CermeHTMMa Ce M3BEeIITaRa Ha HaulMH KOH3UCTEHTAH A MHTePHUM U3BRIUTABALEM KOje
ce oBesbebyje 3a tnaBHOr JoHOCHOLA MTOCTOBHMX OMyKa, [TraBHM JOROCHAAL, IOCIOBHMX OTYKa KOju
je oarosopan 3a anckalMjy pecypea u oueny nepcopMaEcu OCTIOBHIX CerMeHaTa je MIeHTUdUKOBAH
ka0 Ham30pHU 0100p KOjU AOHOCH CTPATEILKE O/LTYKE.

Kao Taxae oH je Bepudmkopao opramvialuony wmwemy JpyIrtea y Kojoj HOCTOje OBe OpraHM3alMoHe
jemuiIIte Koje ocTBapyjy MPUXCH Ha TRAMIUTY. TO Cy IITaMIIapcKku M U3aBavuky MOCTIOBU.

Uimamnapcku noctoBu  sanonvbasajy 161 pannuka. Pacriosaxy cabpeMeHuM MalllMHama 3a POTo
aKuMgemmHy U tabasHy odeer mTammry. VMHmIeMentupan je cranpmapa MCO 9001-2008. YV mpouecy
INTAMITe KOPWMCTE HajcaBpeMEHUjY OfpeMy ¢ MeTOHe 3a KOHTpOIYy MPOM3BOLHOI mpoueca. Bucox
KBaJTMTET, IIMPOKa TTaneTa fIPOM3Boaa, ONPEAEeUIe CY MHOre YITIeIHe KOMITaHMje da 3a norpedbe croje
M3aBauke HeNaTHOCTM WM MapKeTWHTa KOPMCEeT LuTaMiapcke yoyre Hame wTamnapuje. M3
[TomuTukiMHe mTaMmapHje CBake HERELe WM3Ma3M Ha CTOTMHE XIWbala THPaXa HajpayIndmTajux
MarasWHa, KOPNCPATWBHMX Tacuia, KibWIa, KOMepLHjaiHMx AOfAaTaka, MWHCecpTepa, ayTo W
reorpadpckix Kaparta M CBaKOr OpYIor INTAMIIAHOr MaTepujara 3a IPeko CTOTHHY KiVjeRaTa-MeanjcKux
¥ m3maBaukux Kyha, KoMnaHwja, arenimja, japHux mpefysehia u UHCTUTYIHMja.

Imamnapcru nocaoBu cy y 2015. ropunu octeapuny cnenelin dvmancujekm pesynrar

TpomKkosu MNpuxoan Hobur - ryfurak
[MocaosHn 808.426 603.708 -204.718
QuHANCHICKY 74.698 2.378 -72.320
Ocranu 7.165 3.774 -3.391
BannpegHu 1.820 918 -902
YxymHo: 892.109 610.778 -281.331

Y okBupy mocnosrvx Tpomkosa m3Hoc of PCI 134.427 xpupara 0fHOCH C& Ha TPOILKOBE aMOpTH3allije.
@urancujxu Tpourkesr y uzaccy o PCI 75 xunana ooHoce Ma KaMarte W KypeHe pasauke no
KpeuTHMa 3a HADaBRY MallliHa.

Hsdabauru nocroBu sarmonuvasajy 54 pagsuka. Y cBoM cacTaBy umajy 6 peraxkuuja Koje wanajy crenehe

wacomyce: [lonmnTukun 3abasrunx, Vinycrposary nonntuky, Basap, Ceer komjyTtepa, Manu 3aGasuux u

Crvrmarmky u Pasbubpury.

WManagaukin nocnosu cy y 2015, romunn octsapwm cnegehu dpunancijekm pesyiTaT:

Tpomkosu [Mprxopy Hobur - rybuTax
IMocriosun 308.248 262.438 -45.810
DOuHancHjckn 2.696 181 -2.515
Ocranun 4.270 53 -4.217
BaHmpernru 1.032 7 -1.025

VKyIHo: 316.246 , 262.679 53567




NMOJINTUKA a.n.

Hanomene y3 dupaHcujcke n3semTaje 3a roavity saspurery 31. 12, 2015,

(Cu warocu cy uspaenic y 000 PCLL, ocus axo nije dpyzauufe 10a31814eH0)

6. Hemartepujasina ynarasba

OpywTso je dopMupaio CTaTyTapHe pesepse Xoje ¢y HacTale 13 (hOHHOBA 3ajeJHIUKE MOTPOIUFHE U
M3BOpa CPELICTaBA 3ajeNHIYKe NOTPOMTLe 3a TIoTpebe CTaHoBarsa 0 CTapoM 3aKOHY O CTAHOBAIDY.

_JTuuen. u ¢1. npasa Ocrano Yxynao

HaGasra spegnocr
1. janyap 2014. roguHe 58.367 37.377 95.744
Ortyberea 2.623 2623
[Noseharsa - mpornesa L 46 _ 46
Crarbe Ha gan 31, nereMGpa 55.790 37.377 93,167
Iopeharsa - mpougHa
OTryberba 1 pacxofoBarsa
Crame ma gan 31. 12. 2015. o 55.790 37.377 93.167
AKyMyTHpaHa VCTIpas. Bped.
“1. janyap 2014. rogure 1.967 37,377 39.344
Oryhere u pacxoncparse 1.848 1.848
Crame Ha fan 31. 12, 2014. 119 37.377 37.496
OTybema u pacxopgosama
Crame na gan 31. 12, 2014. 119 37.377 37.49
Heotmvicana speqHocT Ha flaH:

31.12.2015. ronuKe 55.671 55.671

31.12. 2014. romune 55.671 55.671

Hpyurreo je 31.12.2010. ropwHe w3spunvIo BpoIeHy »kurosa MarasmMa ma PCJ 54.117.209,00.

TMomenyTu swurosu cy 01.01.2008. ropmre nipey3eTd o ApywTsa [Tonwrika HOBUHE W MarasiHy 1o
uenn on PO 82,46,



MOJINTUKA a.o.

Harnomene y3 puHaHcujcKe w3BemTaje 3a TofuHy 3aspmeny 31. 12, 2015

(Cu usiracu oy uspawenu y G00 PCIL ocwn axo vife Bpyenutife nasHaveo)

7. HexpeTHUHe, IOCTpOjerka M OIpemMa

Hab6apxa spen. Ha gau
1. 01 2014. rogune
Toseh.-ecbexTur potieHe
AKTUBMparba
Pacxon,
Tpenoc {ca)/Ha
Ocrano - sal yrioTpebe
Crame Ha gan
31.12.2014. rop,
[losehatea - edpexTn
IpOoLIeHE
AKTHBUparei
Pacxon,
[Ipenoc ca Ha
Cramwe Ha naH
31.12.2015.
AxyMyvipaHa MCIIpaBKa
BpeOHoCTH Ha nau 1. 1.
2014.
Pacxon
AmopTusaliija (Harmo.
29)
Ocrano - Bad ynoTpede
Ocrane npomene - ed.
[pow.
Crarbe Ha nan 31.12.
2014.
AxTuBUparba
AMOpTHU3aLMja (HarIoM.
29)
Pacxon,
Octasio - edpextit
HPOLIEHE
Octano - Ban ynorpebe
Crarbe Ha pan
31.12.2015,
Heotmic. spenHocT 1ma
FlaH:
31. 12. 2015. rognne
31.12. 2014. roamne

BEWB,”mTe Onpema VIHBECTUL. Ocrano Aparcn Yrymio
v objexTr HEKpeTHMHE

1.713.892 1.855.443 1.123.048 3.722 1.089 4.697.194

-46 20.043 19.997

24.117 24117

4.746 -4.746

I -59.614 -59.614

1.713.846 1.815.200 1.143.091 3.722 1.089 4.676.948

65.084 65.084

447 3.923 4370

6.289 6.289

3722 -3.722 _

1.717.568 1.809.358 1.212.098 1.089 4.740.113

266.640 1.227.393 121.553 1.089 1.616.675

47 4.633 -4.679

26.210 130.117 156.327

-39.614 -59.614

4.701 4.038 i 8.739

292.804 1.297.964 125.591 1.089 1.717.448

26.210 119.216 145.426

6.256 -6.256

2.709 2709

319.014 1.410.924 128.300 1.089 1.859.327

1.398.554 398.434 1.083.798 . 2.880.786

1.421.042 517.236 1.017.500 3.722 2.959.500

AmopTusaunja y usHocy on PCII 145.426 xubana ouHapa yKby9€Ha je y TPOITKOBE II0CTOBaA.

Kpenurn kop. Sarnaka cy ocurypanu 3aoxevm rnpasom 1na rpabesuHcke ofjexte y usnocy on PCII

2.141.308 xmwwapa (2014: PCH, 1.413.264 xwhaga) u onpeme y nsnocy on PCJT 509.602 xwbana (2014;
PC/, 358.614 xwbvapa).



TONMUTVKA a.n.

Hartomere y3 dunancnjcke nspenrTaje 3a roguHy saspmieny 31. 12, 2015,

{(Chu wamocu oy uspaseny y 000 PCI, ocun axo nuje dpyeaiije nasnaueno}

8. VineecTMUMOHE HEKpEeTHUHE

WesecTiimorie HeKpeTHIHE Ce BpeIHYjy TOAMLIbEe Ca CTaresM Ha aaH 31, neremMbpa no dep spentocTn
KOja MPENCTabrba TPAHLIHY BPeIHOCT.

HPOMEHQ Ha pauyyHy Cy Burle Kao LIETo cnenv.

2015. 2014,
Crarbe Ha NOYETKY roAuHe 1.021.423 1.001.495
[oGinm na dpep BpenHOCTH (YKDYIeHN Y OCTalNe IPUXONe) 62.375 16.005
Crarse Ha Kpajy romune 1.083.798 1.017.500

9. [Jdyropounm ¢pMHaAHCHjCKM IJIACMaHW
a)  Yuwewha y xanumaay

2015. 2014.
Yuemhe y kanvtany 3asucnux npasumx muua-PTB Homutika 92.442 92442
Yuemhia y kanurany npuapyxeHux HPZ?BHWX nanua - 1.083.465 1.083.465
MonuTika HOBMHE U MaTa3MHU-MATEPWjATHI YI0T
Yuemrha y KarnTany npw,upym?HV!x npasHuX JINa-TTonnTika 1733 543 1.733.543
HOBWHE UM MaralyHi1-HeMaTepujanHin yor
Ywemha y kanuTany octanux npasamnx nuna-<Pong PudHukap 296 296
YwemRa y kanuTany oCTAIMX MpaBHUX TUUA-TI0CAOBHM KpyT 12.140 12.140
Vuemha y kanuTalny ocTauMx NpasHMX anba-llrendo 349 349
Kpe[l.3a0pyra caMoCT.MPUBPe/TH.
Yapyxena cpexcrsa Pexpearype - Bopjax 399 399
Yiopyxena cpenctsa Pekpearypc - Bucepna obana 8.948 8.948
Yderoha y KanmuTamy ocTamux pasHux 7H1a ¥ ApyTe xapTHje 498 441
Ol BPEMHOCTI PACTIONOKIBE 32 Nipotajy-JlyHas ocuryparse )
Caera ynemnfia 2.932.020 2.932.023
Muywyc: Mcnpaska BpeHOCTI
Yuewhe y xamuTamy saBucHmux npanHirx uma- T8 Clomurika -92.442 -92.442
Yaewha y kanuTany mpuiapyAeHmx paBHUX ML - 711180 711180
TlormTHKa HOBUHE 11 MArA3UHV-MaTePHjAH yIoT
Yuernha y karrasty PWPY KEHUX TPABHNX mvna-Tlomrmika 1160.346 1160346
HOBHMEE W MarasiHy-HeMaTepujartHu yiIoT
Yuemha y xaruTany oCTANTHX IPABHUX TUUA-TTOCHOBHM KpyT -12.140 -12.140
Yaewlie y kanutany - Ponx Pubnukap -296
Yaeinha y karutary ocraaux npasHux mra-Lrenso

-349 -349

Kper.3aipyra caMocT. IPUBPENH.
Cpera ucnpaske BpeAHOTH -1.976.753 -1.976.457
YKynHo, HeTO 955.267 955.566
Vaaearsa y xanwman 3aBucnux npabiux suya

2015. 2014.
Y ynemuma PTB IMomimuka 51% 92.442 92.442
Munyc: nenpaska spegHocT v 2004.rox. 92.442 92.442

Ywxynuo o -




INOJINTUKA a.n.

Hanomene y3 drvHaHCHjcKe M3BelITaje 3a ToAMHY 3appiueny 31. 12, 2015.

(Chu usrocu cy wepaxenu y 000 PCL, octu axo reije dpyeavuje nasnaveno)

9. Hyropounu dprHaHcHjcku nyiacManu (Hacrasak)

10.

a) Yuewha y kanumany -nacmaBax

JpyurTeo je M3BLIWIO MCIIPABKY BPEIHOCTM yJIOra y OpWUIyXRero npasHo nuie lomntuka Hosure u
MarasuHu KOje v ¢BOjuM KibMraMa uMa nckasare xyMynupate ryoutke i o y 2005 ropuem y nsHocy oa
1.255.936 xwbana urapa vy 2007, rogurm y uanocy of 292,955 xwbana ouHapa,

Y 2012, romuau M3BpLIEHa WCNpabka OCTaTKa KyMyMHpaHoT ryGuTKa NMOMEHYTOr BPHAPYXeHOT
mpassor una 3axbyano ca 2011.ronuHoM y wanocy of 187.559 xmpana OwHapa Ha TepeT ryDuTak 13

PAHMUIX NIepUoaa a [0 MUOUbelbY peprn3opa dator no PuHancijxim nasewTajinma 3a 2011, romuy.

Y 2013, roguayn HpymoTeo je M3BPLUIWIS MCIPABKY KYMY/TMPaHoT ryBuTKa TTOMeHyTor UpWIpykeHor
MPaBHOT MMUA 32Ky 9HO ca 2012, romyHoM y uaHocy of 135.076 xureana nuHapa.

Qdep BPENHOCT OCTAMMX yJararba KGjMMa ce TPryje HA aKkTMBHOM TpxmuTy yTephyje ce Ha OCHOBY
Texyhe TpXxuOTHe BPeTHOCTH ¥ MOMEHTY 3aKiLyderba Nociosama Ha gad 31. nenembap 2014. rogune,

MaxcuManga M3IOXKeHOCT KPeauTHOM PU3MKY Ha JaH M3BeliTasarea IpencTasba (ep BpelHOCT
Ay RKUVIKUX XapTHja o/ BPeqHOCTY KIacHMKOBaNMX Kao PacTioNIoMK NBE 38 RPOIAjY.

Hu jepnom dhymaricujckoM CpedcTsy Hyje TpoInac poK 3a HarylaTy HWTH MY je BPEAHOCT YMAarbena.

6) Ocinaau Oy2opounn (ruHanCHjCKI RAGCMAHU

2015. 2014.
Octarm gyropounu  UHAHCHICKM  FUTACMAHM-KpPemHTH
PANHMIMMA 32 OTKYTIE CTaHOBa, JeTI03WTI 34 OTKYIT CTAHOBA 20,1 21.116
Mutryc: scnpaska BpeqHOCTH -1.421 -332
VKynHO - HeTo BpegHoCcT 18.680 20.784

Ocrastm jiyropouar UHAHCMICKM MIACMAHM €& OJIHOCE Ha  OyIOpOYHO YJIOXEHA CPEncTsd Y

3ajellHM4Ke TIOAYXBaTe, OPOYEHM NErNo3UTH W AYICPOdHO JIATH 3ajMOBW 33 peliasarse cramMbenvx
MOTpeda 3armoCIeHMx.

3amnmxe

2015. 2014.
3amuxe Marepujaia 88.050 65.332
l'oTtopu npowuseonn 28.177 30.560
HaTw aparicy 3a 3anvixe o ycryre 1.500 1.204
VYKynHo 3amuxe - HETO 117.727 97.096

Toseharpe/ (cmaretbe) BpEIHOCTH TOTOBUX IPOVM3BONA UCKA3yje Ce ¥ KOPUCT IIW Ha TEPET TIOCTIOBHNX
npuxona y Ounancy ycnexa.

L[eHa KOomTara 3amidxa TOoTOBUX NpOu3Boda IMpM3HATA Kao Tpourak ¥ YKBYUeHa Yy TpoIKobe
[IOCROBaba. 3annxe roToRMX TpOU3BOaA CY MTKa3aHe Nno UeHM KOLUTama,



ITOJIMTUKA a.z.

Hamomere y3 dymancijcke M3gemTaje 3a Topney saspuery 31, 12. 2015,

(Céu wariocut oy uzpaxcine y 000 PCH, ocuas axo nuje Opyeaviije jia3naveny)

11. Ilorpaxmsama

2015. 2014.

[ToTpaskiBarka No OCHOBY HPOJaje 156,940 169.803
[oTpaxmparsa o OBE3aHIX NPABHUX J1MLa 5.638 5.565
[Torpaxusarba M3 CIEIMPWITHUX TTOCTIOBA 545 834
OcTara noTpakuBara-3a surile rwalien nopes Ha nobur )
OcTata mopraxkusama-3a ucruralietie sapage Ha TepeT doriia 1.642 1.539
OcTana MoOpTaXkKuBarka-og NOPeckux yrpasa 3a Mpernfarte [aBHuUX

npuxona 38 38
OcTarna NopTaxuBara- 0, PagHuKa 1.731 1.627
Myreryc: MCTipaBKa BpefHoCT! -19.682 -12.43%
VYKYIIHO HOTPOKHMBAkEA ~ HETO 146.852 166.970

Cpa gyropouHa [OTPaxMBaka OCTeBajy 3a HallaTy ¥ repuomdy of NneT rofuHa o JaTyMa Ouanca
cratba.

Ha nan 31. neuemOpa 2015. rogvHe HeTO MOTpaxusara M0 OCHOBY Mpofaje y u3Hocy oa  137.208
Xmbaga AMHapa cy y rMoTIy HoCTW HarnaTuea,

TloTpasknsara O/l MOBE3AHMX MPaBHWX Jia y u3Hocy of 5.638 xmbafa LuHAapa Cy y OOTIYHOCTI
HarUIaTHBA.

IoTpakusarba 110 OCHOBY NPOLAjE dWMja Harata KacHW Maibe OO [ABa Mecela He <MaTpajy ce
obesspeberuma.

KiuropogeToena BpeHOCT NOTPaXMBatha 110 OCHOBY OpOfiaje M ApPYIMX NOTPaXMBaMa ApYUITEa
uckaszaua je y aienehnM pamyTaMa:

2015. 2014.
PC, 105.881 77.933
Hpyre sanyTe 60.653 101.473
166534 179.406

Hotpaxmparba y OpyruM BadyTama y u3Hocy oft 51.826 xwwama jimHapa ce OJHOCe Ha KyILe 3a
IITAMIIAPCKE YCIYTe Hije NOTPaXUBahe UMa BTy THY KTay3yTy Be3aHy 3a espo.

QopMmipame 1 yKUIarbe pe3epsicara 3a [ydurke 300T yMarberba BPEIHOCTH IIOTPAXUBAA VCKA3yje
ce y OKBUpY ‘ocTanmx pacxena/ ocranux npuxona’ y Binatcy ycrexa.

Ocrare xaTeropuje yHyTap niojuumje MOTpaxHBarka O NMpoIaje w Apyra NOTPaXkuBalba He Cajpke
obesspehena cpeacrsa,

Maxcumanta WITONEHOCT KPeIMTHOM PH3EKY Ha Jad W3peiuTasarba je ep BPEIHOCT CBake

NOje/lMHAYEe  KaTeropije rope HaBeleHnx TNOoTpakusatba. [pymTso TOCeNyje WHCTPYMEHTe
obesbieberba HarnaTe - MerwuLe o BelivHe KyMala 3a ITAMITAPCKE YCAYTE.
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INOJINTUKA a.a.

Hanomene y3 duHancHjcke waBemTaje sa rogwry saspiueHy 31. 12, 2015.

12.

13.

14.

(Céu wsnocu cy wspaxeiu y 000 PCL, ocuat axo tuje Opyenufe nasnaverio)

Kparkopodsu dpvHaHCHjCKA TJIaCMaHU

2015, 2014.
KpaTKopoaHM KpeauTu M IUTacMaHU-MaTW9Ha M 3aBUCHA TIpaBHa
ST 88.566 88.566
MuHyc: necnpagka BpegHOCTH -88.566 -88.566
MNoTpaxupara 32 MEHMe GaTe Ha HanmaTy 64.057 60.327
MuHyc: MCHpaBka BpeRHoCTi -64.057 -60.327

Herto kpaTkopodHHM ITacMaHu . -

HOTPEI)KHBa}ba 3a MeHuUEe Jate Ha HalvlaTy (€ OnHoCe Ha KyIie 3a MTaMnapcke YydIyre u

OUCTPUDYTEpEe MarazuHa.

I'oTOBMHCKM eKBMBa/ieHTH M TOTOBVHA

2015. 2014,
Texyhiu (mocnonHu) pagyuu 21.337 2.323
3ppojera HOBIaHA CPENCTBa —Heno3uT 1 pH.Gonocarna 1.431 2.390
Hesu3Hu pawyH 301 139
Yrynto 23.069 4.852

Ilopes Ha mogaTy BpeOHOCT M aKTHMBHA BpeMeHcKa pasrpaHudeha

2015 2014
[Topes na popaty spepHocT 9.825 6.235
Pa3rpariaesu TPOLIKOBU OCHTY PaFba MMOBUHE-IIOIIICA 4173 5.284
Obpaaynari mpuxoaM Tekyhe rogume 3.5%9 7.669
Pasrpanm<eny TPOIKOBM N0 OCHOBY Ky PCHUX pa3uka
Ocrana akTMBHa BpeM. pasTpaHyterba—pasrpa. OCT. TPOUIKOBH 1.524 985
YKyHo 19.118 20.173
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ITOJTUTUKA a.p.

Hamnomene y3 puHaHCHjCKe M3BELUTAjE 3a rofUMHY 3aBplueHy 31. 12. 2015.

(CBu uzitocu cy wipasmenu y 000 PCI, ocum axo nitje dpyeaustje rasiaveno)

15. BauOwiaHcHa aKTMBa M nIacvBa

2015. 2014.

3anora LIBIMTO - mamuna Konbyc VB 16329 39.241

3aora LIBI1O - wammna 16140-16142, 17472 37.279

3anora L1BI1O - manmAa V1B 16143, 16144, 17914 20.617

3armora LIBIO - maur. Bpase mryc 16022, 17828 20.851

3arrora JIBI1O ~ Manna KonGyc MB 15957 33.000

Xunoteka srpage Lleturscka 1 528.461

XunoTteka srpage Makesoncka 31 199.583

Manrmua Komopu LR 438 D paTa y 3anor 358.614 358.614
Xunoreka Komepuujainna Banka-Obpana nunmunnapa 200,649 200.649
Xunorexa Cpricka Banka-Perym v MoHTaxa 77.940 77.940
Xunoteka Komepuujanua banka-PoTatija ca 3pe3noM 137.742 137.742
3rpaga y Byn.ecriora Credana 6p. 24-xunoTexa 482.734 482,734
3rpaga y Kprbauu-xunoTeka 514.199 514.199
[MoTpaxupeatbe 3amoxeHo AWK DaHuM 90.000 90.000
Merume pate Auk Banum o xpegury 300.000 E 0 0
Mewniie nate Anx Santm no kpenury 70 MWL IVH, 121.80¢6 121.806
Memmue nate Cprickoj banum 3a auHapcku kpeguT 70 My oiH 70.000 70.000
Menune narte Komepuujanuoj Sanum no kpernry-272.610,45 E 30.424 30.424
Meraie gare Komepiinjanuoj baruu no kpenury-5.308.942 87 E 592.501 592.501
Menmue nare KoMeprujanuoj Bannu ro kpenuty-67.839,62 E 7.571 7.571
Menrnire mate Komepuujarnoj Ganum no xpenary-93.700,50 E 10.457 10.457
Menue nate Komepuujanqoj GaHuy no kpenuty-75.617,45 E 8.439 8.439
Menuue gate Komepiyjaraoj Sarus o kpennty-115.719,80 E 12915 12.915
Menuue gate cprickoj Gamim 3a kpenyT o 159.000 ponapa 0 0
Menuue gate cpnckoj GaHum 3a KpeouT ox 123.000 ey p 13.649 13.649
Mernmue nate Piraeus leasing-u 3a 13.800 eyp 1.569 1.569
Memnmile gare VB leasing-u 3a 258.053,41 eyp 29.346 29.346
Pofa mpumreena y KOMMCHOHY TTPOAjy 4,227 4.227

YkynHo 3.643.816 2.764.783




IIOJIMTUKA a.p.

Hanomene y3 dovHancujcke vanenrraje 3a ropuuy sasporeny 31. 12, 2015,

(Chu usnocy cy wzpaxentt y 000 PCH, vcst axo viuje dpyeaduje nasitaelio)

16. Kannran v pesepse

A . P e Pepanmop. Hepeanmus. Hepeanus.
';u’;fs;" (r 83,?;22) pe3epse aobunn rybmum YkynHo

rad 24 (rpyma 33) pauyn 333 Pauywn 333
Crame 1. jaryapa 2014. 3.958.138 22.443 55.192 188  40.035.585
HoGwr 3a roguyy 4.686 9 4.677
VYKynHO Npu3HATH NPHX0AN
u pacxoam 3a 2014.
Crarse 31. neuembdpa 2014 3.958.138 22443 55.192 4.686 197 4.040.262
Cramse 1. jarryapa 2015. 3958138  22.443 55.192 2.686 197 4.040.262
Hobur 3a romary 5.393 3 5.390
yKyI'lHO npuIHaTH HPMXOHH
u pacxoaw 3a 2015, 3.958.138 22.443 55.192 10.079 200 4.045.652
Craspe 31. peuembpa 2015. 3.958.138 22.443 55.192 10.079 200 4.045.652

Pepanopusauuorie pesepse HeMaTepujaslFle MMOBMIHE Ce ONMOCE Ha Pe3ynTaT NpOLeHe XHIoBa
marasuna Ha gan 31.12.2010. rogmwe. Pesepse koje ce cactoje om ¢oHOa ¥ M3BOpa ¢pencTara
JajeflHITIKe MOTpOLIEbe 3a ToTpede cTaHOBalba WM3HBajJaHMX II0 CTAapoM 3aKOHY O CTaHOBatby

pexrracudprKoBaH je Ha cTaTyTapHe pesepse ApyLuTEa,

(a) Ocrobuu Kanuman

bpoj akiuja Ob6uune Emucuona
{y 000) aruMje npemMHja Yrynuo
Ha paw 1. janiyapa 2013. 6.597 6.597 - 6597
Ha pan 31. neuemBpa 2013 6.597 6.597 - 6.597
Ha pan 31. nemrem®pa 2014, 6.597 6.597 - 6.597

Yrynai opobpery 0poj obwammx axkuuja w3HocM 6.596.896 akumja (2013: 6.596.896 axuwja} no
HoMmHano] speaHocTu on PCI 600,00 mo axnmju. Cee eMurrosane akuje cy y HOTIIYHOCTM nnahene.

(6)  Hepacnopebiena dobum

TTpomere va pauyny mepacropebere nobutn cy Bwie kao wTo cieqm:

Crame 1. janyapa

Ho6ur 3a rogmuuy

[Torprhe ryBuraka us paswujux ronmnra
Crame 31. JeuemGpa

() Iybumax
Crampe 1. janyapa

Heto ry0urak texyhe rommae
Crame 31, peemGpa

2015. 2014.
71.695 71.695
71.695 71.695

2015. 2014.

3525973 2.769.294

586.251 756.679

4112.224 3.525.973
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ITOJINTUKA a.a.

Hanomene y3 dpumarHcmnjeke M3BemTaje 3a roguHy 3aspineny 31, 12. 2015,

(Cu viznocu cy uspaxcens y 000 PCH, ociim axo nugje Opyeavuje uasnaveio)

17. [lyropouna pesepBucarba

[TpoMene Ha pauyHIMa Pe3ePBUCarha Cy Kao 1ITO CIeIu:

Hakuage 3a gpyre

: Ocrana

GeHedrmipije pesepBicarna VYKynHo

3anoecrsieHma L —_—
Cramse 1. janyapa 2014, 33.159 24101 57.260
Ha Teper-y kopucT Burarca yenexa: -7676 -7.676
HonaTha pesepsucarba 5.306 14.922 10.228
MckopuniheHo y TOKy TOLUHe 18.024 640 18.664
Cramse Ha gaH 31. neuemGpa 2014 20.441 20.707 41.148
Ha teper/y xopucTt Sunarca ycnexa: -5.393 -5.393
Honarna peleppucarsa 41.878
MckopumifieHo y TOKy roae ~ 633 1.876 2.509
Crarse Ha nan 31. peemOpa 2014 14.415 60,709 33.246
{a} Haxnade u dpyze benednnfuje sanocienux
Haxnagie sanmocnesvma:

2015. 2014.

OmmipeMrmnie 11.747 16.511
JyBwiapHe narpane _ 2.668 3.930
Vkynno 14.415 20.441

() Cyodcku cnopobu

Octana pesepeucarba y vianocy on 60.709 xwwaga muwapa ofyxsaTajy pelepsucaia 3a ofnpebene
CyJICKe Cropobe Koje ¢y rpoTvs [IpyInTsa MOKpeHyau KIMjeHTH 3a HAaoKHagy TeTe, Pejeponcarse je
HPM3IAATO ¥ BWtaHCy yorexa y OKBUPY TPOLIKOBA aMOPTH3ALIME M pe3epBucarmba y partijum roamuHama,
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IMOJIMTUKA a.n.

HaroMene y3 husaHcmjcke w3selITaje 3a TONMHY 3aspmery 31. 12. 2015,

{Chu usniocu cy wspaxenu i 000 PCL, ocin axo nuje dpyeauuje nazaugno)

18. lyropo4Hu Kpeanutm

2015. 2014.
Punacujexi kpedunt 00 - DAHAKAR |f 3eMAIL
VKYIHO OYyTOpOYHM KpeauTHh 556.872 641.904
Komepuumjanina daHka-mapTija (475-6) 200014.9 495.900 574.248
Komepuyrjanua Ganxa-maprja (1816) 600403.0 6.337 7.338
KomepuujanHa barka-niaprija 02046766 25.464 29.487
Komepunjaira Sarka-napruja (1901) 600141.4 8.752 10.135
Komepumjanma Gavka-napriga 109715.4 10.809 12.517
Komepuujanya Ganka-naprija 1109624 7.063 8.179
donp 3a passoj perrybrmke Cpbige ) 2.547
Hyropo4nm 0eo AYTOPOMHHMX KpenuTa 556.872 641.904
Hocnelhie nyropounux kpeauTa:

2015. 2014.

WMameby 1 u 2 rogueie 182.244 90.622
V3meby 2 v 5 roanHe 275.912 278.621
IMpexo 5 ropuma 98.716 272.661
Yxynuo 556.872 641.904

¥ 2015. roouHu KEbMIoBONACTEEHa BpenHOCT KpennTa pywrsa winocu 556.872 xwbana aunapa. Ha
man 31.12.2015. romure w3BpIIeHO je Kypcupaibe 0o cpenmem xypey HBC. Bpennocr xpenwra y

Bastytn 3Hock 4.578.560 espa.

Kpenwrit ox Banaxka obezbeheHu cy sanoAnuM mpasoM Ha rpabesuHcke objexTe, MpoM3BOIHOM
MALTMHOM W JaTHM Orlanko Meruuama dpyurrsa. 3atoxena je mammta KOMORI LR 438 D xyrwvbena

kpenmTom Komepumjante Darke.

19. Ocrane gyropovne obasese

OBabese Mo M3MHTY
Hyropoune obaseze npesma nobabrbanuma y 3eMmm

Yxynuo

2015. 2014.
272 553
900
272 1.453

HpymTeo je 21.12.2011. romuHe ckIonuio yrosop o puHaHcHjckoM muanHry Gpoj 842/11 ca Piraeus
leasing doo sa kymoswuny komGuja mapke Fiat. Bpegsocr nusunra nzmnocn EYP 12.420,00. Pok oTmnare
rmanmra je no 01.12.2017.rop. Para mmunra watiocn EYP 199,35 no niponajunom kypey Piraeus bank.

Hemynania kamartoia crona je 4,75%.

20. Kparkopoune dmHaHcHjcke oDaBese

KpaTkopowHnm KpeauTi y 3eM/bu

KpaTtkopoanu kpeauTH y MHOCTpaHCTBY - WAZ

Jleo ayTopoSHX XpefuTa KojW 4OCHesa A0 jefHe TOAMHE
Octane kpaTkopoute drunancujcke obasese-nM3UHT

YKynso

2015. 2014
327957 346.978
201.595 200.488
176.169 83.070
12.953 15.716
718.674 646,252
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MMOJIUTUKA a.z,

Hanomere y3 dyHaHcWjcKe u3BeLLUTaje 3a TonwnHy 3aspiueny 31, 12, 2015.

(Chiur uanocu cy uapaxen iy 000 PCR, vcum axo nuje dpyearuje imasnaveie)

Y 2015. rommi CKIOTUbeH je ca AMK GaHKOM HOBYM KpefuTHW aparpkMai ro napruju 6p. 361079 on

90.000 xwpana JuHapa.

OpymTeo je y 2012. ronmMHu cKIonusIo yrosop o dunancujckom mismyry 6poj 14392 ca VB Leasing 3a
KynoBuiy MalmHe 3a ocseTsasatee LITTT mioua. Poxk oTriare musunra je op 05.07.2012. xo 15.07.2015.

ropure. PaTa TusuHra uanock 5.855,43 epa no cpeamem kypey HBC,

KpaTkopoumu KpeIwTH y 3eMIBIL

2015.

Kpemut Cpncke Ganxe 69.108

Kpenut Cpricke Sarke 14.960

3ajam MunuctapcTsa Qunancuja 205.000

Kpemut AVIK Banxe 38.889

VkymHo 327.957

21. ObaBese 13 nmocioBarma
2015. 2014.

TMpusbeHy aBaHCH, JEMO3HTH If Kayiuje 6.067 11.138
Hobasmbadn y 3emmbu 1269489 1.132.648
Hobasmbaun y MHOCTPaHCTBY 150.274 150.205
Hobaprbagis - MaTIrTHa ¢ 3aRVICHa NpaBHA Nl 69 288
VrynHo 1.425.899 1.294.279

22,

OGasese npema polasbaynmMa ¥ 3eM/bM Ca BATYTHOM KTay3ynom y ustocy on PCIL 288.695 xwrana
OuHAPA CY M3pAKEHEe Vv eBpiMa, Kao W LenokynHe obapesze mpema nobabbaguma ¥ MHOCTPAHCTBY Ha

pan 31. meuemGpa 2015. rognse.

Octase KpaTKopo4He oDaBese

o015 2014.
Obanese no ocroBy Heucilahenux 3apada v HakHaga, OpyTo 405.990 298.146
Ocrane kpatkopouyHe obaseze - obpauyHarte a HeucririalieHe
HaKHAJe TI0 YTOBOPY O ATy 49.085 40.439
OfBaeese 110 OCHOBY KaMaTa U TPOIOKOBA DMHAHCUPAaba 695.953 490.985
OcTare obaseze mpema 3anocIeHMa 7.229 6.897
YkynHo 1.158.257 836.746

OGavese no ocHOBY HewcTahenux 3apama OQHOCE ce Ha 3apany 3a deuembap 2015. romume, neo
sapaze 3a HoBeMDap, Kao M OPEe3u 1 JONPUHOCH Ha 3apane o cerrremDpa 2012, ropymie po nenemtpa

2015. rogune.

O6apese 3a kaMaTe [0 KpeauTHMa u3Hoce 185.548 xwbana oveapa M y MOTNYHOCTH ¢y HamiaTase. Y
ofapese No KamaTaMa HalasM ce YKATIKYJMCAaHa Kamarta Mo asa cnopa ca Komepiuyjannom Gadkom vy
mIHocy on 276.500 xwwama muwapa, xamata o gofapmawmma 3a mebnarospemeno miahede
obasese y uznocy om 140.200 xumbajie nuHapa U KaMata Ha opese U JOIPUHOCE Ha 3apaze ¥ N3HOCY Of

93.704 xweana mumapa.



IMOJIUTUKA a.n.

Hanomene y3 punancujcke usselrtaje 3a roauHy saspiueny 31. 12, 2015,

(C8u uanocu ey uspaeie y 000 PCLL ocus ake nuje dpyeaviije nasiauens)

23. O0ape3e o OCHOBY IIOpe3a Ha A0JATY BPeJHOCT M OCTAJIMX jaBHMX

OpuxoJa M racMBHA BpeMeHCKa pasTpaHuderha

(Obapese 3a Nope3 Ha MMOBMHY M HAKH.3a rpabes.3eM/LuIITe
Obapese 3a mopeze M HOTIPHHOCE [O YroBOpMMa © fAeny |,
ayTOPCKMM YTOBOPUMa HOBYAHE KA3HE W OCTAILN TTOPe3i

[TacuBHa BpeMeHcKka pasrpaHuUerha- 0bpadyHaTu TPOIIKOBK
O6apese 3a nopes 13 goburn

YxynHo

24. OmioXKeHa ropecka cpejcrea M odasese

2015. 2014.
79.103 44.019
45.473 24,834
16.074 20.764

2.744 2.391
143.394 92.008

Onnosxena nopecka cpencrsa u ofapese ce ,, apedujajy” Kada NOCTOjH 3aKOHCKY U3BPLIMBC MPABo Ja ce
»Tpebify” Texyha nopecka cpencrsa ca Texyhivv rnopeckum obabesamMa U Kafa ce OIIOKeH!M TIOpes Ha
JoBUT OMHOCH Ha MCTY (PUCKATHY roguHy. JpyDITBO MMa 1ckasaHe ofoxeHe nopecke ofasese n to:

Odnoxene nopecke obadese

- Hapmoxnanupe y poky aysxeM on 12 Mecenm-BpefHOCT CCHOBHYX

CpeNcTaBa Mo KibWIoBOACTBEHUM T [IOPeCKMM MPONUCHMa
Oduosxena nopeckn cpedcméa

- 3a pesepsucane OTIpeMHMHE PaHIKa

- 3a nenmnahene Nopese Ha MMOBWIY, rpabeBlHCKO 3eMMBUINTE. .

Onnoxene nnopecka cpeacrea/ofasese (HeTo)

bpyTo npomene Ha pauyHy OIUIOXEHOT fope3a Ha [1obuT:

CTamse Ha moveTKy roguHe
Ha reper Guanca ycnexa
Y xopuct Gunamnca yenexa
Cramse #a Kpajy roomse

25. YVcarnamapame noTpaKiBatrba 11 obapesa

2015 2014
138.483 145.700
-4.150 -4.150
-778 -778
133.555 140.838
2015 2014
140.838 148.839
7.283 8.001
133.555 140.838

IIpyIuTeo je M3BpMIWIO ycaralasarse [IOTpaxnearka 1 00asesa ca cTarbeM Ha maH 31.12.2015. romure.

Kymum 3a imraMnapcke yormyre - 0CTOji Pa3liiKa y NCKA3AHOM Caly Ca [OjelMHNM KYIUNMa YCien

UrbeHMLe J[a HUCY Kypcupan CBOje cbagese,

26. IlocrosHM npuxonm

Hpwxon on mpoaaje Mpou3E. U yC1yra NOBE3AHNM IIPABHUM JTHLL
[puxonm on mponaje pousroma u yemyra

[puxon on npopare pobe

YxymHo

2015 2014
72.602 102.358
759.829 785.318
12.177 1.195
844.608 888.871
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IMOJINTUKA a.z.

Hanomene y3 prnancujcke nsBelTaje 3a roandy 3appiueny 31.12. 2015,

(CBu usnocu oy usprmernt y 000 PCH, acuas axo inije Opyeavnife 1siaeHo)

27. OcTtanu [ocJIOBHM HPUX0OM

2015. 2014,
[Mpuxonu o 3aKyITHUHA 21.394 15.547
Ocranu NocnosHu MPUXOAU-Npedak Ty PUCaHy TPOIIKOBHU 2.980 3.390
VKyIiHO _ 24.374 18.937
28. TlocroBHM pacxoam
2015. 2014.
Habaena spennoct npenate pobe 12.110 1.174
Tpuxon o1 aKTUBHparba YuiHaKa ¥ pabe -231 -1.163
CMarberse BPeqHOCTH 3af1MXa 2375 3.031
Tpowxosu marepitjana 607.740 616.844
Tpommxopu 3apaga, HaKHaIa 3apajia M OCcTany TUYHY PACXONH 315.861 385341
Tponrkosu amopTu3alje 145.427 156.327
Tpotikosu pesepsucama 30.497 4,922
Ocranu mocIoBHM pacxoan 165.746 173.647
YxymHo ~ 1.279.525 1340123
29. TpowkoBu amMopTH3alHje U pe3epBUCatba
2015, 2014.
Tpockoru amopTizainge 145.426 156.327
TpolIKoBK pe3epBucarba 3a IIMTHA JaBarka
Tpoukosy pesepprcama 3@ CyocKe Cuopope 30.497 4.922
YKynHo 175.923 161.249
30. Ocranm mocIoBHM pacxoar
2015. 2014.
TpancnoprHe yoryre 24.063 21.589
Ycrayre ogprkaBara 3.862 3.655
3akynmine 2.759 2.490
Tpowkosu cajmosa 551 0
Pernama 1 npornarasga 14.147 10.637
Ocrane yoryre 34.700 47.398
Henpowuspomre ycryre 20.050 17.080
Penpesedraniga 6.145 6.997
[Ipemuje ocury parsa 12.645 12.753
Tpomkosy NAaTHOT rTpomMeTa 1.419 1.548
Tpomkosy wanapuEa 2
Tpowkosu nopesa 27.230 38.187
Ocranu HeMaTepjani TPOLIKOBY 18.175 11.311

Yxynuo 165.746 173.647




ITOJIMTUKA a.n.

Hammomeue ya counaricujcke maseluraje 3a rennnay sasputeny 31. 12. 2015.

31.

32.

33.

(CBut usniocu cy wspamenu y 000 PCIL oo axo nuje dpyeavuje nasiaagno)

DuUHaHCUjCKM IPUXOU

2015. 2014,
IMpuxogu KaMaTa 177 2,234
[MosuTuBHE KYpPCHE pasTHKe 166 869
lMpuxonwu no ocHosy edpekaTa BanyTHe Kay3yre 2.375 3.190
Ykynuo 2718 6.293
(DVIHaHCV[j CKHM pacxonu
2015. 2014.
Pacxonu kamara 230.136 192.625
HeraTusHe kypcHe paznuke 2.604 22.127
Pacxopu ro ocHoby echekaTa BTy THe KlaysyIie 9177 104.154
Yxynmo 241.917 318.906

Pacxomu kamata y minocy op PCLL 45,472 xwbaga ce ogHoce Ha kaMaTe 3a Hebnarospemero ruahiame
oBapesa npema nobassaunma, PCH 62,973 xumana 3a HebnarospeMero ruiaheHe jasHe npuxocae, PCI
49.206 xwbafga ArHapa Ha KaMmaTe 1o cyackum crroposumMa, PCIL 72.485 xweana ce ogHOCH Ha obagese
1o kpeguTuMa,u3uHry. Obasesa on PCH 276.500 xibana ce ONHOCH Ha YKYITHY KaMaTy MO CYACKOM

¢nopy ca Koumepumjanros Gankom

OcTtanv ripmxonm

2015. 2014,
Ocmnau npuxodu:
Hoburnr o pogaje:
- HeMaTepPWjaNHUX Yararma, HeKpeTHITHA, TIOCTPOjersa M oI peMe 531
Tpwxonu no ocHoBY edhexaTa YrOBOPEHE 3aLITUTE Off PU3MKA 1701 84
NMpnxonm o ykmuuarma TyropodHIx pe3epBicarba 247 11.583
Octanu HETIOMEHYTY ITPHXOIK 8.305 2.909
Hpuxodu 0d yoxaabubara Bpednoctu:
- HEKPeTHMHA, MOCTPOjersa 1 OnpeMe 62.472 17.961
- IOTpaXXuBarba M K PATKOPORHMX (PHMHAHCUJCKUX IIaCMaHa 150 301
Ykynuo 72.875 33.369
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Hartomene y3 dpymancujcke M3BellTaje 3a roguHy saspmeny 31. 12, 2015.

34.

35.

(CBu usnocu cy uspaxens y 000 PCL, ocis axe Hiuge dpyeauuije nasnaveno)

Octanu pacxoam

TyButu 0d npedaje:

- HeMaTepijasIHUX y/lararba, HeKpeTHWHA, IIOCTPOojersa 1 OIpemMe

MarkoBH 1 pacxonm

Pacxoru 110 ocHOBY edpekaTa yroBopeHe 3alllTHTE O PU3NKA

Ocrano

Vkyrnmo

Vmuarerse Spednocmu:

- HEKPeTHWHA, [TOCTPOjeiha , OTIpeMe U MaTepHjaria

- AyropovHMX PUHAHCHJCKUX ITACMaHa ¥ XapTuja 01 BpenHOCTH
PACIIONOXUBIX 3a TPOAAjy

- MOTPaXMBara M KPATKOPOIHUX PUHAHCHCKIX IUTacMaHa

YKyDHO (CMareH:e BPegHOCTH)

VkymHo

2015. 2014.

832

48 67

72 425

2.358 2.288

2478 3.612

622 1.957
1.386

10.024 17.483

12.032 19.440

14.510 23.052

OtesppebuBaibe CyMiBMBUX M CHOPHMX [OTPAKUDBAFLA Ce OQHOCH Ha AKTUBMpare MeHHLe 3a

mITaMIapKe yoTyTe Kac M IoTpaxueaHja of AucTprubyTepa.

TPOH.IKOBM 3apaja, HaKHd4/ia 3apaja M oCcTaJIv JIMYHHW pacxoIn

Tpomkosu 3apaga ¥ HakHaga sapaga (BpyTo)

Tpomikosu mopesa 1 ZOTPUHOCA Ha 3apajie v HaKHajle Ha TepeT
OCTonasUa

TpoLKOBY HAKHAIA [TO YTOBOPY O Aeny

TpoImkoBy HakHALA MO AYTOPCKWM Yy IOBOPIMa

Tponixopy HakHajla TG YyTOBOPY O IPUBPEMEHUM U
TIOBpeMeHMM MOCIOBMMA

Tpotikosy HakHana WiaHOBMMa YIIPABHOT M HATJOPHOT onbopa
Ocrany e pacxoOn 1 HaKHage

VYkynuo

36. Ilopeckwu pacxon nepyona

Texyhvt nopes - mopecku pacxon mepinoga
Owioxen Mopecky pacxogn Depuoa
OmoxeHu Mopecku MPVIXONH epuomna
YKynHo

2015 2014
217.031 262.848
39.784 48,247
7.853 1.903
21.355 24.289
4,863 21.098
11.463 10.966
13512 16.050
315.861 385.341

2015 2014
7.283 8.001
7.283 8.001
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NOJIHTHHA

U3gewmaj o N10CN08aHy 30 2015, 200uHY Aknagnaniag i

O ApywTtay

NonuTuka je ocHosaHa 25. jawyapa 1904, rogvHe kaga je NOKPEeHYT MCTOUMMEHW AHEBHW NNCT. [anac je akLMOHaPCKo
OPYWTBO 38 HOBWHCKO-M3AaBAYKy W rpachudky AeNaTHOCT Koie 3anowsbaea oko 260 pagHuka, o4 Kojwx jegHa
YeTBPTMHA MMA BUCOKY 1 BUWY CTpydny cnpemy. MNonutuka Al je y BnacHvwTey suwe o4 6.500 akuyunokapa kojw
nocegyjy 6.596.896 akuuja.

Hajeehn axumonapn cy Penybnuka Cpbuja, AkuwoHapckum donp, AL ENC, NWO doHa Penybnuxe Cpbuje,
Komepuujanna Garka, AVMK Ganxa, [ITT... Y nocegy manux akuwoHapa ce Hanasu suwe ofa 15% snachuwTtea.
Axumnjama ce Tpryje Ha Beorpaackoj Oepau. OcHoBHe penaTtHocTH MonuTuke Afl cy NpyXame Wramnapckux yenyra u
uagasawTeo. Kaga cy y nutamwy rpadwmdke yenyre, wramnapwja je 6una u octana nuaep y pervody. Wramnajy ce
MaraavHu, KisUre, katanosu, bpowype, dnajepn, UHCEPTEPH, @ KNWjEHTH Cy Hajsehn usgasadun y Cpbuju u pernony.
Ha Cpadvmyv, mefyHapoaHoM cajmy rpaduvuke v nanvpHe WHAYCTPWE Koju ce oapxasa y beorpagy, apeTxogHux
roAKHa Cy OCBOJEHA 3HaYajHa NpuaHarba. 3MAaThk Ne4ar 3a ykynHu keanwTtet gobwjed je 2007. roguue. O Harpaga y
AOCAEAHMX HEKOMWKO roavHa waaeaja ce W CreuwjanHo npusdaree [puspedHe komope Cpbwuje 3a keanutet y
rpachuyKoj MHOYCTPM]H.

Mopea wramne, MNonutuka AJl ce basw uspaeawem MaraavHa (basap, MonuTukwH 3abaeHuk, Wnyctposaxa
Nonutuka, Ceet komnjyTepa, Manu nonutukwH 3abasrnk, Exurmatrnka v Pasbubpura). JHeeHe HoBure [lonutka u
CnopTcku xypHan usnase y oksupy dwmpme MONWTWKA HoBWHE W Mara3vhw, koja je ocHoeana 2002. roguHe ca
Hemadkum WAZ-om (Westdeutsche Allgemeine Zeitung), ca jegHakum ygenuma. Hakod WTo je WAZ 2012, rognke
npoaac Ceoj yaeo, v caga je naptHep OO0 East Media Group ws Pycke depepauuje.

CeauwTe komnauuje je y camoM LeHTpy Beorpaga, a wramnapuja ce Hanasu y Kpkbadu, cejam kunometapa of
anpekuuje.

KopriopaTMBHO yripaBrbatbe

Edukacko, oaroBOpHO W TPAHCNAPERTHO KOPNOPATMBHO YNPaBIbAMkE |jeCTe jedaH of KbyuHux (haKkTopa Koju
J0NPUHOCK YCNewHom nocnosawy Jpywrsa.’

OHo npeAcTaB/ba HEONXCAaH NPeaycnoB 3a cTabWnaH AyropodaH pacT u pa3so) Komnauuie v garbe noseharse
KOHKYREHTHOCTY.,

BoReHa osum npuHumnuma, MonvTuka je nocsehena NPUMEHN BUCOKWX CTaHAAPAA Y 0BOj 0BNacTH, KojU ce Temerse
Ha MefiyHapoaHo npuxeaheHnm Hauenma 1 UCKyCTBUMa Hajforbe ceeTcke npakce. OBaKas NPUCTYR KOPNOPATUBHOM
ynpaesbatey NCAPaIyMeBa n Aa ce noctojeha cTpykTypa U npouecy cTanHo NpeucnuTyjy W fare passvjajy. Ha osaj
HauuH, [MormTika HacToju Aa obesbean oaroBopHO ynpasrbakwe JpywTBOM, Y CMepy CTBapaka BPEAHOCTU 33 HeHe
dKUUOHaPE M CTULaHY NOBEPeHa AomMahux 1 CTPaRWX MHBECTMTOPA, NOCNOBHUX NAPTHERE, 3aN0CNEHUX U jABHROCTH Y
OpyLuTBO 1 theH MEHALIMEHT.




NONHTHRA

M3eewmaj 0 nocnogarsy 30 2015, 200uny ARUACrapCRs APYWINY

KopnopatueHo ynpaeawe Tpeba ga obesbegu:
" e(MKacHO OCTBapUBAbE W 3aLITUTY Npasa akuMoHapa W nHTepeca Jpywrea
= chep v paBHCoNPaBaH TPETMaH akyuonapa
= QAroBOPHOCT opraHa [pywTea npema akumoHapyma
*  TPaHCNapeHTHOCT y paay WM ACHOLWEHY OANYKA 0praHa ynpase
*  NpohecHoHannaam U ETUMHOCT OPFrana ynpaee
=  SnarospeMeHo, NOTNYHO W Ta4YHO W3BELUTABAHE W 00jaBremMBarbe CBUX BUTHWX MHdopmaumja

*  edukacHy KOHTPONy UHAHCW|CKMX W NOCNOBHWX akTvnsHocTu [pywTea ga 6w ce 3awTuTvna npaea M
JAKOHWUTA MHTEPECH akuuoHapa

" pa3sBoj NOCNCBHE @TUKe W APYLUTBEHO OAMOBORHGM NOCNOBaHA.
CrpaTelww«u kopnopaTUBHW LUurbesn MNonutuke Tpeba ga obelbege:
= npochecroHanHo U 0AroeopHO pykoschetse

= eurKacHOCT opraHa ynpaee koju Aenyjy y x#ajborbem vHTepecy [pyllTBa WM HErOBUMX aKUMOHAPa, ¥ UMMy
noeehara nMoBMHE 1 BpeaHocTw JpywiTea

*  BWCOK HMBO TPBHCNAPEHTHOCTU 1 JaBHOCTY y Nocnoeay [pywutea.

OaBop OupekTopa

= 3edmpwro [pack, reHepanun gupekTop n npeacesHuk Oabopa avpekTopa
= 3opaH MowopuHckn, unad OaBopa gnpektopa
= Xerwko Kopuua, 1nan Ogbopa aupekropa
= [Janwnno Jarwh, unad Qabopa aupektopa
HaasopHwu Og- 6op
= Jacwmuna Murposmnh - Mapuh, npeacennuua HapzopHor cabopa
* Hewmana CteBaHoBMR, 3ameHnk npeacegHuka HaasopHor oabooa
= Cysana Bacureesnh, ynad HagsopHor oadopa
= Kocra Canguh, unan HagaopHor ogbopa

=  Cnobopan BoryHosuh, unan HagsopHor oafbopa




NONHTHIA

M3geunmal 0 nocaosary 30 2015, eoduny Awunerdpeen ap

Mucuja

Monurvke Al je pa ocTaHe nuaep y rpadusko] uHayctpujin y Cplujn u perviody, Henpeknano ysogehu Hose
TexHonorwje, zaxpanyjyhu kojuma he BuTW y npuauur Aa Kynuuma npyxu npou3sode BYLLEr KBanwvreTta, a
KOHKYPEHLUjW NOCTABW HOBE LNIbEBE KOje MOpajy A@ AOCTUTHY.

Kana je y nuTamy nagaeadka AenartHocT, marasudu flonutuke Afl, cBojom TpaguuujoM W yrneaom, ofasesyjy Ha
camo jeaHy MOryhy MWCH]Y - KOHCTAHTHO NOAN3AME KBaNUTeTa Kako GW 0BW peTkW opuruHanHo gomahu bpeHposu
Tpajanu jow ayro BpemeHa.

Buauia

NonuTuke Afll jecTe Aa CBOjUM pe3ynTaTuma, ¥ KBaHTUTATUBHOM W KBANWTATWBHOM NOMMEAY, OADRKW W YHANPEdW
BUCOKO MecTo y cBoM penokpyry. [Monutuka ALl Texw aga Oyae oprann3oBano, nekcubuiHo, eMUKacHo w
NpothuTabunHo axUMOHAPCKO APYLWTBO, Koje 06eabefyje 3aA0BOMLCTBO KOPUCHUKA, 3aNOCREHWX W BracHuka. 0f
pesynTarta Takeor paaa, Nonutuka Al ouekyje obesbehunpare ycnosa 3a CONCTBEHW PA3BOj, KOjM, Noped ocTanor,
nogpasymepa NpWMeRy CaBpemMeHe TexHOMorvje, npavpemse aenokpyra, cbeabefusamwe oarosapajyhmx pecypca W
BUCOK CTaHAapa CBOjUX 3anQoCneHux, a TMMeE U MOTMBMCAHOCT 3a NOCTU3amke BPXYHCKUX pelynrarta.

MocnogHa NOAUTUKA W MONMTUKA KBaNKUTeTAa
MocnoeHa nonutuka Monutuke Afl, @ y OKBMPY H-e 1 NOSIUTWKE KBanWTeTa, YCNOBILEHA je:
" 3axTeBMma, OAHOCHO oapeabama Nponnca 1 CTaHaapaa,;
T 3aXTEBMMA KOPWCHUKA, a NocebH0 330WTPaBakeM TUX 3aXTEBA W AMHAMWMKOM HUX0BOT NOjaBILUBALE;

" WHTEH3IWBHWM PA3BOjeM TEXHOAOTWje, OAHCCHO MPOU3B0AA KOjU CE MOjaBrbyjy M TPaWe Ha TPXWAWTY, anu u
MOryftHOCTUMA uxosor obesbefuBanag,

- M3Hanaxemem onTtumyma wsmefly kBanureTta M uUeHe npow3sona koje wababrba, creapa W Hyaw

KOPUCHULMMA, K0 W POKOBA HMXOBE UCHOPYKE, ¥ LUArby 0BesfefuBama XerbeHe KOHKYPEHTHOCTW Ha
TRHRULLTY.

WUmajyhw y Buay HaebeneHe, anv W Hua apyrux caktopa, [onuTtuka keanuteta MNonuTtwke AL 3acHuBa ce Ha
cnegehnm ApUHUUNUMA:

»  [JenatHoct MNonuTuke AL cbaBroa ce y3 CTPWUKTHO NMOWTOBaWE NPONWCAa W CTaHAapAa Koju Ce 0OHOCe Ha
HeH ,u.enoxpyr;

= (Csa genatHocT MNMonutnke AL yecMepeHa j& Ha KOPUCHWUKE Y 3a00BOIbABAKE H:UXOBUX 3aXTERa;

* Y noapydjy Aenosama, No KoM je NPenosHaTibuea Ha TRRWWTY, Nonutuka Af, 3a gate ycnose, obeibefyje
MaxCUManHu KBanuTeT CBOjMX NPOMN3BoAa 1 yCnyra;

= [lonuTtuka Al Naxrsueo Bupa ucnopyvrole, ¢ HajnoBOILHUjUM YCNoBWMa HabaBke KBANWUTETHUX NPOWaBoaa
oA ux, kako B obesbennna KerbeHW KBANKMTET 1 KBAHTUTET CONCTBEHUX NPON3B0Aa, O4HOCHG Npou3Boaa
KOje NpoAaje, Kao 1 NPYXEHUX YCnyra;

*  MaKkcumanHe edekTe cBOr paga MoavTtuka Al cueryje oa obMma nnacmaHa pasHoOBRCHUX U
KBANWUTETHUX NPOU3BCAA M YCAYTA, YV KPATKMM DPOKOBUME, 3 He 04, H:MXOBE BUCOKe UgHe,




NONHTHHA

Magewmaj 0 nocnogary 30 2015. 20duHy ARy pTRD

Uuneeen Nonutuke AL

OCHOBHE CMepHULE Yy yhnpae/mawy npouscuma y MMonuTuun A, koje Tpeba ga obesbeflyje 3aposorasarbe
AetuHucare Mucuje, Busuje, ognocHo Monutuke, jecy cnegehn LMibesu:

=  EdpekTHo 1 ehuKkacHo nocnosame;

= (Obeabeherwe 3apgoBorvasajyfinx pecypca, npe cBera y nornegy kagpa, onpeme, NoCNOBHOM NPOCTopa,
MEeTO/[la U NOCTYNaka paaa, kac v oaresapajyhux MHaHCUjCKUX cpeacTasa,

*»  Chajame CUCTEMCKMX 3HAra, CaBpemeHe TexHonorwie W notpeba KOpUCHMKA y KOHUMNWpakwy W
peanusalvjy NPoOW3BOAa W YCryra, C UWBEM A3 Ce TPXWWTY NPpyXe caspemeHd, yHKUWOoHaNHM,
KBaNUTETHM W KOHKYPEMTHW MpoM3BoaM U ycnyre, ycknaflenw ¢ Bawehum nponucuma, GAHOCHO
CTanAapanMa;

= [IpOKMPUBEHLE KPYTa KOPUCHWUKA U CTRAPakE€ UBPCTE CAPAAH-E C HAMA;

»  Cenekuwja ucnopydunala y cknagy ca tuxoBoM cnocobHowhy aa yaoBorbasajy saxtesuma Monutuke All
W bEHUX KOPUCHUKA;

*  (QcTeapuBare NOCNOBHOr CAHOCA €A NAPTHEPUMA, ¥ CMUCTTY CTPUKTHOT MOLITOBaka npeyseTux obaBesa u
npaBeqHor yBaxapara CBOjWX W NapTHEPOBMX MHTepecE;

= YomepeHu passo] y obnactima 3a Koje NoCTojU MCKA3aHN MHTEePEC, OCHOBHU PECYPCU U PEENHO OYEKUBAHM,
RPUXBATIBWMBK PEIYNTATH;

»  Cucremckn ypefleHo u cucrematcku BofjEHO AOKYMEHTOBAKE NpOUECa paja v npeaMeTa paja;

*  YHanpehuvBate npoueca paga W ogroeapajyhvx metoga v noctynaka, 0aHocHo passoi fMonutuke Al y
cknagy © peanHum notpetama v 0besbehenum pecypcuma;

= Obesbehere ycnosa 3a nepmMaHenTHO 06pasobarke, MOTHBUCAH W odroBopan pag ocobrea.

C peanHocTv nonuTuke W uweesa [lonutuke Af, xoju noapasymesajy #UXOBO CTanHO MNPEWCNATUBANLE W
ycaspwagare, ceegoye gobujeHa npusHara, Kao v pedepeHTHa nucta.

Unreesun OpywTtea y 0ONacTu ynpaBibata pU3numma

ApywTeo je petbuHucano uurbese y obNacTy ynpaBrbakba pU3MLMMA W YCNOCTABUNO WHTETPUCAHW CUCTEM
ynpaerbama puadumma. WMetw je cuctemcku, ypefleH, YHWdMKOBAH, KOHTWHYWPaHW W HEenpekugHW npodec
naeHTnMKoBaka, NPpoUeHe, AePMHNCaa M MOHWUTORUVHIA Peanv3aumvje Mepa 3a YNpaBreare puavUMMma.

OCHOBHW NPUHLMN OBOT CUCTEMA jeCTe TO WTO j& CArOBOPHOCT 33 YPABILAE PAZNUMHUTAM pU3MUMMa A0AErbeHa
pasnUIUTUM HABOMMA MEHAUMEHTA Yy 3aBUCHOCTW Of NPOLIEH-EHOT (RUKAHCHJCKOT yTuULaja puanka. Takohe, yceojeH je
CTaHaapa - Ynpaereakee pU3vUMMa, Kao UHTErpandu 4eo uMnaeMeHTUpaHor mefyHapoaHor ctaHgapaa MCO 9001,
Houme cy AedUHMCAHW NPpUHUWNK yNpaereara pravumma y uursy noBelama eWKacHoCT W eeKTUBHOCTY
fenatHoctv [pylwTea y KpaTKOPOYHO] U AYrOPOYHO] NERCNEKTHEM,

Uurs Opywrea y obnactu ynpaemsamwa puanuuma jecte obesbefjewe goaaTHux rapaHuuja 3a A0CTUISHE
cTpatewxnx uweesa [pywTea nyteM OGnaroBpemeHOr WAeHTUUKOBaKA/CNpeYaBaka pU3UKE, AethUHUCAHa
edexTmHUX mepa 1 obeabefersa MakcumanHe eUMKACHOCTH MEpa 3a YNPasbatbe pUuanLmma.




NOSINTHHA

Hasewmaj o nocaoagiby 36 2015, 2o0uHy ARHAGUAPLRE BT EG

YNpasrsarke pusMuMMa je nocTanc cacTaBHU 4e0 MHTEpHOr oxpywerea [pywTea, wmnnemerTaumjom cneaefinx
npoueca:

" yCBAjakEM NPUCTYNA OPUIEHTUCAHOr HA PM3UKE ¥ CBUM aCneKTUMa MPOVIBOJHE W YNPaBrbaqke AenaTHOCTH
*  CUCTEMATMHHOM GHANW3OM UASHTUUKOBAHIAX PU3VKa
s YENOCTABIbAMEM CUCTEMA 38 KOHTPOMNY pyauka 1 npahetbem ebUKacHOCTU Mepa 3a yNpasrbakbe pu3numma

= YMO3HABAKEM CBUX 3anocneHvx Jpywrsa ca OCHOBHUM NPUsLIMNUMA M NPUCTYNUME YNpaebaky pUanLma
ycsojeHum y [pywTey

= obeabefersem HeONX0AHE HOPMATUBHE M METOAOMNOLLKE NOAPLLKE

= pacnogenom ognawhewa ¥ OAFOBOPHOCTM 33 yNpaerbakwe pusnuuMa usmely oprannsaumoHux nencsa
Opywrea.

WNHAyCcTpUjcKn pHIMLm

Byayhv ga je rnaeHa ofnacT nocnosara LWTAMNakbe W W3gaBake HOBWHA, [pyLITBO j@ HapouuTo W3NOMEHO
PH3ULIMMA NPOY3POKOBAHWM:

= NOTEHUMjanHwmM NpoOMeHama ueHe xapTuje n Boje Ha CBETCKOM TPXULLTY,
= pusnuMma y oBnacTu MapkeTuHr TpxuwTta Cpbuje.
Pusuyu y ees3u €a nomeryujanHusm npoMeRama ueHe xapmuje u bofe Ha CeeMGKOoM MMMy

OpywTeo j@ 360r CBOJE OCHOBHE AKTMBHOCTHM W3MOKEHO PU3ULMMA NPOMEHe Liexa xapTuje W Boje Kkoje yTWuy Ha
SPEAHOCT 3aNnXa ¥ MapiKe Y Npepaau xapTuje, WTo Aarse yTude Ha Byayhe Tokose HOBLA. KpeTame UeHa xapTuje n
Boje Huje noa koHTponom OpylwiTea, Beh 3aBnCK OA CNOMbHUX hakTOpa Ka0 WTO ¢y rnobanHe NPOMEHE U NPOMEHE
noHyae U Tpaxtee vy Penybnuum Cpbujn, kao v oMM NOTROLWHE 0BUX TRXWLTA.

Y Unrby CMakeHa NOTEHUMIANHOT HETraTMBHOr YTULLA]A HaBRAEHUX PU3KKa, [pyWTBO CNPOBOAV cnenehe akTUBHOGTH,

*  TOAMIUKE MIaHVpare 3acHOBaro Ha NPUCTyNy cuedapuja, npaherwe NnaHoBa U §aaroBpeMeHO KOPUroBaHe
onepatueHWx nnanosa Habaske xapTuie u Hoje

*  cBaKoagHeBHO npahekse nybnukauuja 3a xapTujy U B0jy, KA0 Y KOHTAKTU Ga MHOCTPAHUM NapTHEpHMa.
Hasepere mepe omoryhaeajy [ipyw By 4a CMarmy HAaBEAEHE PUNKE HA NPUXBATIHUB HUBO,
Pusuuy y onacmu mapkemunz mpxuwma Cpbuje

Y crnagy ca TORUWHMM KpeTakyuMa y obnacTu Meauja MPUMETaH je KOHCTAHTAaH Nag ofnallaBarka y WTamMnaHum
MEAUMME Y NOCNSAHUX HEKONUKO roAUHA. 380KPETOM Ka eNEKTPOHCKAM MeavjuMa 1 BraroBpeMeHomM peakLunjom Ha
TPRWWHE kpeTarwa [pytlTece yenesa 4a NpaTi KOpak ca TeXHOMOLWKAM W TPXULWHUM MPOMEHaMa.




NONATHILR

Masewmaj o nocnosary 3a 2015. 200uy ARRHOUSEND BB ¥iEIBY

QUHAHCHjCKU PU3ALIKA

Nocnosatbe [pYLWITBa je MINOMEHO PAIHUM (PUHAHCWCKAM PUIMLMME. TPXULHK pusuk (koju obyxsaTa BanyTHw
PM3MK, PU3AK LEHA M PU3WK KamaTHE CTONE), KPEeAWTHY PUINK W PUINK NAKBUAHOCTV. YNpasibake puanuuma vy
Apywrey AONpUHOCKH AA CE Y CUTYaUMjM HENPEABUAMBOCTA (DMHAHCHJCKUX TPXULITA MNOTEHUMJaNHN HeratueHu
yThUaju Ha pruHaHCKjCKO nocnoearbe QpyTea ceeay Ha MUHMMYM.

TowuwHY pu3UK

BanyTHm puavk — [pywieo nocnyje y mefyHapoaHUM OKBUPUMA M W3MOXEHC j& PUINKY MPOMEHE KYpCa CTPaHMX
BaNyTa KOjU NPOMCTUYE M3 MOCMOBaka ¢ PasNMYUTAM BaryTama, npeeHcTeeso YC[ u EYP. Puank npowctiye w3
Byayhvx TPrOBMHCKUX TPaHCAKUMja v Npu3HaTUX cpeacTasa u obasesa.

Puauk_npomena UeHa — JpywTeo je 3605 CBOje OCHOBHE aKTUBHOCTU U3MNOKEHO PUIMLUMME NpoMeHe LieHa, v To LeHa
xapTuje u Boje Koje YTUUY HA BPERHOCT 3anuxa U mapxe y obpagu xapTuje, WTo garse yTuie Ha Byayhe Tokose
HOBUA.

Puauk kamatHe cTone — [pyWTeo noceayje sHadajHa nosajMreeHa cpepctea oa Danaka. M3 npeTxoaHo HaBeaeHor,
npnxon JpywTBa ¥ HOBUAHW TOKOBW Y BEAMKO] MEDW Cy 38BWCHM OO NMPOMEHA TPKUWHUX KAMATHAX CTONE Ha
No3ajMMLEHA CPEACTBa, MaKO BUCHHA KamaTtHwx cTona koje [pylTeo moMe A3 OCTBapW Ha TEMWLWITY 3aBUCKH Of

BUCUHE BasuuHKUX KamaTHux ¢Tona y MOMEHTY nosajmreusarsa (Eypubop, benubop / PecheperTHa kamartHa cTona
HEBEC-a).

Kpeawtv koju cy ogobpeHn 3a notpebe pedwuHaHcupawa ¥ Habaske penpomartepujana oaobpeHn cy ys
NnpomeHroMee kamaTHe ctone (Eypubop). KpeanTi gaTv NO NPOMEHIBMBUM KamaTHMM cToOnama usnaxy Opywreo
KAMaTHOM PW3WNKY HOBYAHOr TOKA. Y 32BUCHOCTU Of HETC 3a4yWEeHOCTW Y HekoM nepuogy, Bunc Koja npomexa
OCHOBHE KamaTHe cTone (Eypmbop) uma yTuuaj Ha pesyntaT ApywTsa.

KpedumHu pusux

Ynpasrsawe KPpeAUTHUM PU3MKOM YCNOCTABILEHO j& Ha HWROy [pywTea. KpeaWnTHW pU3WMK HacTaje KoA roTOBMHE 1
rOTOBWHCKAX BKBUBANEHaTa, kpeauTa o4 OaHaka 1 oCTanux IMHAHCUICKUX MHCTUTYUM]a, Kao W 3000 N3NoKEeHOCTH
pY3NKy y TPTOBMHWN Ha BENUWKO €a AncTpubyTepuma, ykibydyjyhin HenannaheHa noTpakveaka W npeyseTe obasese.

Y nornefy KpeautHuX NUMATE, RYyNUW ce paHrpajy npema yrepflenum mMeToponorvjama 3a KibyuHe v ocTane kynue,
ay cBpxy ycarnawasaha WHcTpyMmeHaTa obeabefera noTpaxueaa.

Apywrao je ncnpaBunc NOTPaxWBaka Of Kynaua Koju Cy NPEKOPauMuni KpEAWTHE NUMUTE WNW Koju umajy npobnema
¢a nuksaHowhy.

Pusauk nuksudHocmu

APYWTBO KOHTUHYWPEHO NpaTh NUKBUAHOCT kako Bu 0Be3beauno OoBoBHO TOToBWMHE 2a noTpebe nocnosara, y3
CAPXKaBatbe HUBOA HEVCKOPWWREHWX KPEOUTHUX NUHWjE, TAKO A3 HE NPeKopayn A03IBOIbLEHU KPEAUTHW NIMMWT Kom,
BaHaka vnn ycnoee U3 yroeopa o no3ajMuuama.

Oeakso npojektoBawe yauma y cobanp nnaHoee [pywTea y norfegy Mvamupersa Oyroea, ycknahuparme ca
YrOBOPEHUM YCIOBMME, YCKNahWBarme Ca WHTEPHO 33UPTaHUM UUIbeBWME, W 8KO j& NDUMEHTBUBO, EKCTEpHe
3AKOHCKE UMW NPaBHE 3axTeBe, HNP. BAMYTHA OrpaHuyeHsa,




NOJIHTHHHA

Magewmaj o nocnpgarsy 30 2015, 2008uny Ao g a L

PE3YNTATWU NOCNOBAHA NMONWUTUKE Al Y 2015. TOGNHA

Mnaxom nocnosarsa 3a 2015 roavny npeasnheHo je:

- Ogpwapake NpoV3BOAH:E Y WTamMnNapuju ¥ Uity OCTBapera cTabunHux npuxoaa,

- Cmamete yKynHux TPOLWKOBE NOCMNOBAE padu 0CTBAPEHE FI03WTUBHOT NOCNOBHOT PE3YNTATa,

- TPKWWHO AKTUBMpaKE NOCNOBHOr NpocTopa y ynuuu fdecnoTta Credrana v MakeAOHCKO),

- KowBepawja Aena AyroBa y Kanwutan KOMMaHWje O[HOCHO OTNWMC Aena AyroBa KOMnaHwje y uursy
0besbeherwa NoTpebHUX HOBYAHUX CPEACTaBAa 33 ONEpPaTUBHO (hyHKLMOHUCakE KoMnaHuje Monmtuka All.

Ha ocHoBy ykynHUxX pesynTaTa nocnoBarea OCTEapeHn NocnoeHW npuxoaw y 2015. rogwHu wanoce PCA 866.838
XMbaaa v OHK Cy mary 3a 4,3% y oaHocy Ha ocTeapeHe npwxoae y 2014, rognHn, ¢ oB3npom Oa je Ha TPRALWTY
AOWNO A0 ASNUMUYHOr Naja TPaMHe 33 WTAMNAPCKUM YCNYTaMa, Na Tako M CMarberba TMPaKa M Mapxu Kynaua
komnanuje MNonutuka AL

Y cxnapy ca CMatberemM NOCNOoBHE aKTUBHOCTW, NOCNOBHW Pacxoau Cy cMakeHn 3a 4,4% y 0AHOCY HA NperxogHu
Nepuoa U TO Y yKyNHomM u3Hocy ca EYP 11,1 munvona y 2014, roguHn Ha EYP 10,6 munuona y 2015. roanHn. Ykynsu
TPOLLKOBM @Hepruja, ropMsa v masvea cy nopacnu 3a oko 12% y ogHocy Ha 2014, rogwHy. Ca peanuvsaumjom
CoUMjanHor nporpaMa Ha gaH 31. geuembap 2014. roguHe, y 2015. rogvHn TPOLLKOBW 3aNOCREHUX U AHTAKOBaHWUX
nvua cy cMakeHu 3a oko 18% y ogHocy Ha 2014, rogvHy. Ynararse y marasavHe ce HacTaBuno U Tokom 2015, roguHe
WTo je pesyntrnpano yeehaHum TPOLWKOBWMA MapkeTuHra 3a oke 30% y OQHOCY Ha npeTxodHy roauHy. Y 2015.
FOAVHK Cy 3HaUajHO yBERAHW TPOLUKOBK NOCTYNAKa NO CYACKUM PellerMMa U TPOWKOBU pesepencama (ofpadyHaTte
KamaTe Ha M3BPLUHA pelleta No CySCKkim cnopoeuma) (2014 — PCO 16,2 munuona; 2015 — PCL 48,7 MunvoHa), AcK
Cy CE TPOLUKOBKW NOpe3a Ha MMOBWHY CMarnnK 3a oko 30%, 3for ymatkerea LIEHE No KBadpaTy.

PUHAHCHJCKN TPOLLKOBW CYy MakW Yy OAHOCY Ha NPeTXoAHy rofgvHy, 2014 — EYP 2,7 munuoHa, 2015 — EYP 1,6
MUNKUOHA, ¥ CKNagy ca nocTtojehinm prHaHChjckum 3aayHememM 1 kpeTarsem kypca EYP y ogHocy Ha PCA.

Oa oktobpa 2014, roanHe je u3aaT y 3aKyn 4eo NOCNOBHOM NpocTopa y ynuuu fecnota Ctechana 24, rako aay 2015
roavau gonasv go noeehara npuxoda o4 3axkyna v npatelux npuxoda N OCHOBY NpedakTyPUCaHMX TPOLLKOBa
3akyna, anu OBM NPUXOAN W AArk€ HWCY Ha ME/beHOM Hueoy. fo npepeuheHor 3HayajHWjer M3naeatea NOCNOBHOT
npocTopa Huje Aowno Tokom 2015, roguHe, Tako Aa Npuxoan No OBOM OCHOBY OCTajy Ha 3aHEMapibUBOM HUBOY Y
OHOCY HAa NPETXOAHW Nepuod.

Mnanvpasa aokanuTanWiauuja OLHOCHO OTNWC AYra WNW KOHBEP3Wja Oefa AyroBa y KanuTan KoMnaHWwje HUCy
oBasreeHu TokoMm 2015. roguHe WTO je ACAATHO CTBOPWNG NPUTUCAK HA Beh HAPYLIEHY MUKBUAROCT KOMNaHuje
Monutika A w npenctaesrsahe Benvkkd npobreM y MOCAOBary KOMNaWWje A0 QKoHYawa npegsufjeHe
npuBaTMzaumje y ckiagy ca 3akoHoM O npueaTuaauujy.

YKynaH peayntat nocnoeama 3a 2014. roguHy nokaayje Hevo ryéurax og PC/l 756 MunuoHa unu EYP 6,26 MunuoHa.
HAarum ycknafmsawem BpeAHOCTM UMOBKWHE U oBasesa v npuMeHoM MPC y uenwaw, a y cknafgy ca 3aKOHOM o
PauyHosoacTey, nodeswn og 2014. roavne, YCNed 3HAYaHOr YKYMHOr W3HOGCA 3aTE3HWX KAaMaTa WM HeraTHMBHWX
KYPCHUX pa3nuka oA npeko EYP 2,0 munnona, koMnaHwja 0GTeapyje HeLWTC Maru HEeTo rybutak o4 EYP 4,9 munuona
y 2015. rognnu. OcTeapenn NOCNOBHA Pe3ynTarT je ocTao Heratuead, (2014 — EYP 3,6 munnona nacynpoT 2015 —
EYP 3.4 munuona), ann HewTo Oorew 36or ycnewHor cnposohewa gena nporpama 33 pelwaBarke sWlwxa
3anocneHux 31.12.2014. rogmHe, Mako BeNWKW HeraTUeaH edyekaT Ha NOCMOBHW peaynTar umajy 3HavajHo ysehanu

TPCWKOBW NOCTyNaka No CYACKVM pelletvMa 1 TPOLKOBW pesepBucatea (obpadvyHaTe kamaTe Ha u3BpLIHA pewetba
Nno CyACKHMM CNOpoBMMa).




NONHTHIR

H3aewmaj ¢ nocnogarby 3a 2015, 208uny T T

Vnak, u nopen ocTBapeHOr pesynrarta nocnoeakwa y 2015. roauHu M parse nocroje NpeTnocTaeke 3@ yonelso
nocnosawe Komnauwvje MNonutrka Afl, 0AHOCHO 3a NOCNOBHY U PUHAHCWCKY KOHCONWAaumjy.

MonuTvka ag ce Hanaauna y pecTpykTypupawy ao 02.09.2014., no ocHosy Pewena Brnage Penybnuke Cpbuje o
OaBatby carnacHoCTH Ha WHUUWjaTWBY 3a NMOKpPeTakwe MOCTYMKa npusBatiiauuie kojy je nogHeno MuHwcrapcTeo
MNpuspene 14. HoeemBpa 2013. roaunHe. [naH chUHAHCK|CKE W DNEPATUBHE KOHCOMWAAUMJE, HAKOH 3aCTOoja ToKom
2014. rogumKe, HacTaemba ga ce peanvayje cnposohersem NpBOr Aena couunjanHor nporpamMa kpajem aedembpa 2014,
roguHe. Hacrapak ce ouekyje u y Toky 2016, roguHe, kako B Buno moryhe ocrBapere NoO3UTUBHWX peaynTtarta, C
obavpom pa Tekyh peaynTatM nocnoBakd W (PUHAHCKICKA NO3MUMjA KOMNaduje TpeHyTHO He oMoryhapajy
AYropoYHM oNCTaHaK Ha nocTojefinm ocHOBaMa K NpeTnocTaskama.

Ha ceanuum Bnage PenyBnvike Cpbuje 30. neuemBpa 2015. rogmHe acHeT je 3akrbydak 0 KOHBEP3WjM NOTpaxvBarha
Penybnuke Cpbuje oa koMmnaHvje Monutvka a. 4. y kanutan KoMnanuvje, unia ce peanvsaunja ovekyje y 2018, roaman,
HakoH oanyxe CKyNWTWHE aKUWOHAP?2 W NOTIMCUBarsa yrosopa ca Bnagowm.




OMIHTHHA

M3gewmaf 0 nocnosarby 30 2015, 208uRy ARIIGE A g0 Bpywing
Y HapeaHoj Tabenu Npukasady Cy peaynTaTi NoCNoBarka No CTPYKTYDU.
E 1 1 i
0 C § i f 0
e A aon K i ;
1. 169,088,563 #91.184.994 982.323.628 | YEY[AH NPHXOO | Y0AeT.8Y2 | 8.453.762 | 8. 218404
- 1194938 12 177419 |  Npaxon on nponave pode | 4 10192 100.853
232271228 221717634 200407812 | Npuxoa 0f Npaaajs mweToaa 2.026.055 1891.047 1734311
- 14609 - 2904441 - 3.055.921 | Noasharbe BPEAHOCTM 38 MXa - 1.274 - 24772 - 25309
373702 408 271200628 | 239,184 088 Npwxon on xapTwe 32597 2313 0% 1.880.918
82.549 075 67.024.604 69.022.162 Npumxoa oh Boje 720 059 571649 571.640
25 414.861 22842235 20482762 Npuxoa on ogeat nnowa 230.412 193114 168.638
30.440.544 37982908 36.137.078 Npuxap o ornaca 265527 323954 299287
18 243,159 18855747 | 19.316.877 | Mpyxoa 04 OTNEAKOT nankpa 158131 160.820 159 982
2745505 2118738 | 2.702.404 Npuxos of ocTans: 0TRaga 23.948 18.079 { 22.386%
2447023 6278824 | 5531837 Mpuxoa oA raca 3a rpejase 21.345 53.552 | 45813
271622 397 253 006631 | 244 396517 Mpwxoa 00 WTamMNapeix yenyra 2.36% 308 2157 880 2.024087
178707 13.178 = MprAOR Of yroCTWTRMLCTRA 1552 112 -
9.045.065 10926 126 13.484.828 MNpvixoa oa 3akyna 78,898 93188 111.681
26.059 376 27.428.130 33.067.020 Npx0a 0 NPeak. TPOWKDBD 227 3% 233833 273 880
641540 6.415.493 4.888204 | VYenyre rpelava v xna)ersa 55.961 54,717 40 484
58.053 31.235 254294 | Mpxoa oa nporaje veura 506 266 2108
5426758 3.298066 | - l Mpx04 4 NapkuHr ceperca 47,337 28138 -
- | -0 - | Mpuxoa op aoraynja - - -
1.087 483,555 | 947.232.672 906.997.180 | YKYNHO NOCNOBHW NPUXOOMW | 9.485.901 8.078.89% 7.511.732
7875882 | 6.223.017 2. 717727 | <OrHaHcwicku npuxon 68700 53873 22508
72851.33 33 497.052 72.983.298 l QcTanm npuxon 635468 285.695 604 446
887.795 | 4162253 | 9625423 | BarpeaHu npuxoav | 7744 35,500 78718
1.838.249.667 | 1.755.865.288 | 1.585@.238 ' YKYTAH PACXOR | 16.034.682 | 14975678 13.134.038
- 1174173 12.109.489 | HaBamra apennoct npopate pobe [ - 10014 10029t
555.663.053 43,859 357 411298595 | tMatepwjar 38 wapagy 4 846,937 37259049 3.407.195
55803 320 54078778 55.424.743 NomoNa maTepujan v pes. Aenoew 486.761 481,243 459,027
$16.097 - 34.948 Harmpraye, rata, nuha 1013 - 289
61911.065 71481375 | 60.7623.199 |  Tpowxoew wramMnapcix yoenyra 540 038 GO9 661 503.240
2873817 2754.105 2.451 849 l! Qcrany matepujan 25068 23490 20,305
94 986.500 123.154.936 137.892.266 | Exeprwja, TOpUBO M MA3NED 826.548 1.050.382 | 1.142.021
279934115 262.848.144 247.030808 |  Yxynmo OpyTo sapage 2.441.809 2.241.817 1.797.445
51852285 48247 388 39.783608 | flon raaap KaTeper nocnogasya 452,297 411,499 320487
29450895 26191.928 29.207.922 | AYTOPCKM XOHOPAPA 256.862 223380 241.899
17.437 765 21.088.77% 4865118 | NpuBpameHu v NOBP. NOCOBM 152106 179.950 40293
9214330 10.905 550 11.462614 | Haxrage unaropua BO 80375 93.013 | 94,933
17,801 832 15.049.262 13.510758 | Ocranw RuuHn pacxoan 155.280 136 883 111.895
20,752 345 21588825 24.062584 | Tpancnopr u NTT yenyre 181.019 184 130 199285
4638.514 3654662 3.862.173 Yenyre oapasams 40.461 31170 31986
4325320 2.489.857 2.759 001 Tpouwkaaw sakyna 37728 2123 22.8%0
628 555 - 551328 | Tpowsxoeu cajma 5483 - 4,566
5600281 10610.100 14.146.915 ! Paokmame v nponara-na 48.850 90493 | 117,164
3.859.087 4.207.317 3.044.156 AyTopcka rpaea | 33.662 35.884 | 25212
19.692 568 13153.256 11.697 587 Komynanse u ocTane npounae. yenyre 171774 112183 | 96,879
174 535.217 156 327.008 145 426,557 | Amoprusauya 152243% 1333304 | 1204420
17.304.272 47 079.949 20.049.587 Henpon3isanxe ycnyre 150942 145574 I 186.050
5442274 6.967 303 6 144871 | Penpesewrauvg 47.472 59.680 50893
12.485.014 12.752 961 12.645021 | Npewmw@ ccuiypama 108.904 108.769 104726
2000836 1548083 1.419.448 | Mnathu npomer 174583 13,204 11756
.866.270 38.186 620 27.229.929 Mopean #a woeuy v en. 182.012 325693 225518
13.745.400 11 313.155 18.175342 QcTany RemaTepujanis TPOWKOBY 112.688 96.489 150 528
25124128 4.922 371 30.457.546 |  Tpowkoen pe3epewcaba | 21918 | 41.983 |, 252580
1.508.044.796 J 1.379.676.442 | 1.317.647.865 | YKYIHO NOCNOBHW PACXOAM J 13.154.372 W.TGTJM | 10912733
162.763.141 | 313905324 | 241.917 181 DuHAKCHCKUA PACXOAN 1.419.750 2719.9% | 2.003.553
153.170.366 23052076 1 14.509.553 | Qcranu pacxegn 1.336.074 185 610 120.168
14 279,344 34.231.446 11 782.639 | Beupoatm pacxoan | 124 486 | 291958 97 584
|7-669.151.1u4 ! - 764680.294 | . 593.533810 | PE3YNTAT NPE GIOPE3UBAGA J - 5836.871 | - 6521916 | - 4915833

Mzgop: Bpymo Gunancy sa 2013, 2014 « 2015, 200uny
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NONHTHHA

MU3gewmaj ¢ nocnoaarby 30 2015, z0duny AKUNQIaP LRy LW by

OCTBapeHy NOCMOBHW PE3yNTaT Npe aMopTM3aumie, Kao nokasatesb NUKBUAHOCTW komnaHwje, nokasyje rybutak y
BuCUHM 04 EYP 2,2 MUNMOHa w MarW je y opHocy Ha 2014, roanny — EYP 2,4 munuona. PesynTaT nocnosarsa Gu
BUo 3HATHO NOSOBLHUM A3 je u3aaT y 3akyn cnofogaH nocnoBH4 mpoctop y Toky 2015. roawke. Taxohe,
Haj3HavajHuje ywTege 6W ce MOrMe OCTBAPUTH Y3 NOAPLIKY (DUHAHCUCKUX NOBEpUoOLia U3AaBareM BaHkapckux
raparunja gobasrbaduma penpomartepmjana (xapuje, 6oje, enexkTpUdHe eHepruje, raca) Koju ce TOKoM 2015. ropure
y uenuHk HabaeMeao nyTem nokanHux aobaprbada Wro WivcKyje AOAATHE NPWTUCKE Ha npouTabunHocT n
NWKBWAHOCT yCNea A0CTa nowujux ycnoea Habaexe. Ynolwrbasare CNOBOAHWX KAnauwTeTa Y BAACHUWTBY
KOMTaHWje Y CMUCNy AAasarka TMOCMOBHOT NPOCTOpa Y 3aKyn, CMakbetse ONepaTBHUX TPOLUKOBA NOCNOBAH:A, Kao W
famse riopeharme NpoM3sodke Yy WTamMnapujy OCHOBHW Cy NPEAYCNoBW 338 CTBapakme NpeTndcTaBky 3a HOPMENHO
(DYHKLIMOHUCA-E KOMNAHW]E HAKOH NpeaBsviieHor OTNNCa AeNa Ayrosa y CKnady ca MeTOAOM NpuBaTtuiaumie.

®uHaHcujcxn ryButak maHocn EYP 1,98 munuona y 2015. roauuu v oH je Mawu 3a oko 20% HWero y npemoaHoj
roauHn (2014 — EYP 2,67 munvona). Tpeba cnomenytn da he sucvna kamata y 2016. roguHn BUTH Hinka ycnes
ouekuBane nosehade NUKBUOHOCTU M HEOMXOAHGT PenporpaMa KpeawuTa npemMa BaHkama Koju je Heonxo4aH TOKOM
2016. roguHe v C4EKMBAHOT pellea Cyackux npecyna ca gobasrsasuma, kao u HacTynajyhe npusatmsauvje.

Y 2015. roguHK, Ha oCTaNWM MPUXCAMMA U pacxoauMa UCKasaH je nosuTueaH pesyntat og EYP 0,48 munuona, Koju
je sehu y oaHocy Ha 2014. roandy (EYP 0,09 munnoHa), ycnea nosehatkea BpeanocTi MHBECTULLONHVX HEKDETHVHA.

©rHaHCKjcKa nosviymrja komnaduje MonuTuka Afl ce MOXe NPUKA3aTH KA WTO Cnegu:

RSD'000 RSD'O00 RSD'00D 000 )y €000

CTAHA UMOBHHA 4.114.18¢ -3,0% 3991521 -2,0% 3.910.404 35.887 32.99¢ 32151
HamatepwjanHa ynararea 58,400 -1.3% 55671 0.0% 55671 492 460 458
Qcrosra CpeacTEa 3 080,519 -3.8% 2.959 500 -2.7% 2880786 26.971 24 457 23686
OyropouHi UIAHCHGIA NN BCME Hi a77.261 -0,1% 976.350 -0.2% 973.947 8.524 8.072 8.008
QBPTHA NMOBIHHA ) 243201 10.6% 268978 7.0% 287.648 2.121 2.223 2365
Januxs 124.019 21.7% 97 096 21.2% 117,727 1.082 BO3 968
KpaT£0poqHa NOTPAKMBAKS W NNACMEHN 114,977 452% 186.970 -12.0% 148.852 1 003 1.380 1.207
&7 OBAHCKW BKBYBENEHTY W fOT OBKMHA 4.205 15,4% 4852 3755% 23.069 37 40 190
nAas wABP 61193 67,0% 20173 -5,2% 12.118 524 167 157
NOCNOBHA MMOBWUHA 4.418 574 -3.1% 4.2B80.612 -1,5% 4.217.170 38.542 35.389 J4.672
YKYMHA AKTHBA 4.418.574 4.280.612 4.217.170 38.542 35.389 34672
BanbunancHa uMeBrHa 2.595.357 2764.783 3661896 22.639 22.857 30.108
IﬁﬂMTAﬂ 1.337.986 -43,5% 756412 99,3% 5123 11.671 §.253 42
QCHOBHM KANMTEN 3.858.138 0.0% 3968138 2,0% 3.958.138 34 526 32.723 32543
Myfurax (2.769.204) 21,2% {3 355 545) 22,6% (4.112.224) (24.156) (27.741} (33.810)
Hepacnopeheru aoburak 71 695 0,.0% 71695 G,0% 74895 625 593 589
Poaepse 77 447 5,0% 82.124 5,6% 87.514 576 679 720
Lysopouna paaepaucamns 57,260 -28,1% 41.148 82,6% 75.124 499 340 618
OBABESE 2.847.643 20.4% 3.420.634 12,8% 3.859.974 24 787 2B.279 31736
Ayropoune obasese 598 035 -7,8% 643 357 -13,4% 537144 6.089 5.319 4.581
KpaTtkopoune ofaseae 2.143 808 29,6% 2.777.277 18.9% 3.302.830 18.698 22 961 27.156
Ocmane pbageie u NBP 181.685 28,2% 232 846 18,9% 276.949 1.585 1.925 2277
NCCROBHA NACHBA 4 .418.574 0,7% 4.481.040 -5,3% 4.217.170 38.542 36.798 34.673
YKYMHA NACWBA 4.418.574 4.451.040 4217170 38.542 36.798 34.6ﬁ|

Magop 3saruvnu buxancuiosw useewmaliy 3a 2013, 2014 v 2015, goduny

Kao Wro ce suan y nogauumMa, KomMnaHwja Nocenyje 3HauajHy MMOBWHY KOja NpeACTarrba rapaHuMjy CUrypHocT# W
BENWKWU NOTeHUMWjan 3a garbe nocnosawe o npexko EYP 34,6 mwnuvoHa. Mnak, yKONMKGQ He Aofe 40 XWMTHMX
aKTUBHOCTW Ha Aarsem npouecy npusamsauuje, MOXE Ce OHeKVBaTU NOTNYHA epoamja Kanutana u BpeJHOCTK 3a
aKuuoHape. Hajsehn 4e0 MMOBUHE YWMHE CTANHa CPeACTEa ¥ BUW/AY HEKPETHWHA, NOCTPOjeHa W ONPEME Y WTaMRapuju
of, oxo EYP 23.7 munuona.
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NOJIHTHHA

H3gewmaj o nocnogary 36 2015, 200uRy ANunowapLEY NPy WInY

MehyTvM, Hajsehn geo cTanHe WMOBUHE je NOKPUBEH KPATKOPOMHWM W3BOPWMAa CPEACTaBa AOK OCTaTak udvHe
ZYropoYHO NoaajMrbeHa cpeactsa. TO ADBOAW A0 HEraTWBHOT HETe 0ODTHOr KanuTana koju nApeacTas/ba OCHOBHU
NoKa3aTer: NWKBWAHOCTK KOMI‘IBHMje OAHOCHO MOXe Ce, Ha ApYyrYM Ha4vuH, npeacrasuTh Kao OAHOGC NOKPWBEHOCTN
KPaTKOPOYHE VMOBUMHE ¢a KpaTkopodHum ofaBesama, Ha kpajy, HeTo oOpTHW KanuTan uaHocw oxo EYP 27 mwnuona
W HeraTweaH je, WTO Ha KPaTak W Ayr POK NPefcTaB/ba HEeratweaH yTWLA] Ha CONBEHTHOCT KOMMNaHWje v Moxe
AOBECTM QO HEeraTWBHWX KOHCEKBEHUW Ha nocnosake. [pegerfieHuM mMofenom npueaTudauuje, OTNACOM Aena
AyroBa NpeMa ApxaBHUM NoBepuoumma, u NpeiaufeHum perporpamom o0asesa, npyxa ce MoryRHOCT ocTBapeka
NO3MTUBHOT HETO OBPTHOr KanuTana y HapeLHOM nepuoay.

leTtarsHuju nperneg notpaxuvsarsa v obaees3a Ha gaH 31. geuembpa 2013, 2014 u 2015 rogmse npwkasaH je Ka
cneaehoj Tabenu:

NOTPAMWBAHA 2013-2015

| i i | |
12312013 12.31.2014 | 12,314,205 Haave | 12.31.2013 | 12.31.2014 | 12.31.2015
PCA pcO | PcO |  EYP EYP EYP
72131614 | B0.889.308 | 81.639.138 | KynuM 3a wramnapcke yenyre 629.190 668.737 871.230
35.352.973 | 46.090.008 | 44.059.348 Kynuy 38 npogate Maravne 308377 | 381116 | 362.252
11.527.454 | 14.964.551 @ 11.378.382 | Kynuw 3a ornace 100.552 123.717 83,552
. . i
! i | KynyW 3a ocrane ycnyre.
18613 544 | 31566418 = 23.371.706 | NPECD. TROWKOBE W CT2pK 162.362 260.969 192180
i | Ky DL {
| Kynuw 3a npogara QCHO8HA
1808237 2.128.637 2,126,630 | cpeactea 15.782 17.598 17.501
139.434.822 | 175.648.012 | 162.577.213 ©  Ykynuo norpaxueama 1.216.262 | 1.452.137 | 1.336.697
| : Vicnpaske 8peaHOCTH ;
27.025. 884 12,436.234 . 19.6817.831 | noTpaxveatLa | 235741 102.814 | 161.823
| ' | NOTPAXKWBAIGA i
112.408.938 I 163.211.778  142.895.262 | YMAREHA 3A MCMIPABKE 980.521 | 1.34%.323 . 1.174.873
2668105 | 4757.662 | 3860578 |  polKOPOwAnMacMARAW g5 4o | 31086 32.531
114.977.043  166.969.440 | 146.851,860  'Y"HO noTpakusakbau 1.002.922 | 1.380.388 | 1.207.404
i 1 niacMaHn | |

Masop. Bpymo Eurancuy va Oax 31, Qeyembpa, 2013, 2014 1 2015 200ume

Oocnena noTpasusarea Ha gaH 31. geuembpa 2015. roavHe usHoce oko EYP 509 xurvana, of Kojux ce apeko EVP
232 wurvage opHocu Ha kynue: Komnanuja Hosoctw, Delhaize Serbia, Balcan media press, Cpncka npasocnasHa
upksa, Beokonn, LeHTpocnHeprnja, S press monte W Eurexx, a KOju NpeacTasrbajy 3HadajHe W peaoBHE Kyhue
komnanwje Monutuka AL.

YkynHa noTpaxweara n NCnpaske NoOTPaXWBara CacTOje C& U 0f MOTPAKWBAMLA M3 PaHMjUX roguHa (HacTana npe
2015. roguHe) y sucwrn of oko EYP 335 xurbana W oOHOCE Ce Ha KOMMaWWje Koje ¢y TykeHe, Hanase ce y

BULWBroaviur0j Onokagw, creuajy unn nukewRaumin — Una press, Yellow pages, Oktowx, Arts & Crafis, KyntypHo
uanasadkn uentap FoproH v gpyre.
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NOMHTHIA

Hseewmaj 0 nocnoserby 3a 2015. 2oduny AlwAps apiii

FRET 0L N ATROTOHIMK 1 LYY POV O0ABFIA 7993-3045

" Docnens Hawo

PCR

rco T < T

_-I(E\nmt-)powna

2.943.608.555 | 1.T748.101.866 1‘ 2ITT276.951 | 2.493.543.508 | 3.448.223.364 ! 2.266.633.948 R 118,698,267 ; 15.248.402 i 22.960.815 | 20.614.902 | 23.334.51 i 26.858.001
T0A1006 77 | 905.098 | 1.0001€0.719 | 1140474970 | 1419.852.914 | 1.872.250 113 | [loGamraws | S 4TB9RY | 9678801 | 10:608125 | 9408245 | 1167374 | TiZar e
91 226085 | 945123681 | 1132036134 | QAL 219095 1 50.568,147 | 1221 96847 | - flowate [ B2t0it7 | 1458074 | 6366335 | 0196457 | 10430.305 | 10046837
139861707 | 139641207 | 150204505 | 150304585 | 150274172 | 150474172 ] - Crpam 1219807 | TNGe07 | 174 766 |1 baigen | 123550 [ 1235547
- . 2 T T 7
o 6| B30E9.964 | 0| 174ssuee0; saosRgeq | | ROAeT 0| o] 86755 ol 1435984 82995
S WA : o B ) [ Romspupgame e £ | e e I T el H
18010300 | 190019260 | A0 ese i | 200486302 - Kpeur -WZ | VES7 505 | 1857500 | 1 Bs7sm0 | 1647500 | A {1657 300,
63251418 | 0 4030847 |  B4030847 | 0406915 84058151 | ;::::“" Conzta | yogtes ! of eoaros| esron, sm202;  ee12m
o002 | 0| s7oa70 0} 38868880 | 0 n:ﬁ“"‘“‘ AWK st 249 479.068 | o4 | 0
: R | N2mSEEN| 128311 -Claness aammer | I RSN B . - 2
205000000 | 205000000 vnODD.000| 205000000 | 205000000 | 204000000 w"m““:‘:P;:‘ | v78siza | 1788474 1694790 694793 | 1685493 1mE4m
i e R ) st — e o i P/ | fo2 |

284150334 | 204450334 | 490985400 i 490885400 $55052387 | ©95952387 2478586 | 2479.585 4059126 | 4050120 §722084 1 5722064

CoviTadedal TmanEEaes | i ess | 485730404 | 495739 dda 7 2 | Tasigan | - EEEI38 | imE8 ) 4075505 | amrsam
45324 A08 | H SRS g1 areaEs T 116025197 116028137 - Ocane cfinsese 604 05 2064.362 264 32 | nrag-g S5 |
b . $05.908 | RG] NAMEAED L UnARAw } L[ : § 204300 L__ VI M ot
1 | Ayropoyne | |
] 268810 | ‘ z | B, o sasnss o
698036274 | 0| 643367.552 | o| 832268810 I e | 6088821 0 638838 | ‘
] T i t — -
87117454 | 0 £41904198 | 0| 554326000 ‘ 0! 5308622 | 0} 4557529 0
— R ~s—s ~ 5] ~f—im % :
i | i i 25d6408 i
B 207 337 | 0l 833850 | o A2 313 54144 ]_ [ T |

2.841.643.829 | 1.748.106.865__3.430.634.603 | 2.490.541.506  4.078.491,973 | 3.266.633.94% W(YI'IHO OSABE3E | 24.787.088 | 15.240.402 | 28.279.46) E 20.614.902 1 33.533.003

“ascp: Epymo Gunancy Ha Gan 3%, Jeuembpa 2013, 2014, v 2015. godune

Obagese Ha paH 31. peuembpa 2015, rogune cy Behe 0a MCTUX NpeTxoaHe roawHe 3a oke EYP 5,25 munvona y
anconyTHOM W3Hocy. Yones nputvcka pofasrsaua 3a usmuperseM o0apesa AOnasw Ao npepacnofene y OKBupy
obapesa Ha TepeT MHCTUTYUWja, a y kopucT obaeesa npema nobasreayuma. Takofle, ¢ oG3KWpOM Ha Kymynupane
obaeese gonasv Ao npobnema ca nukeMpHoWwhy ycnea noropluaHnx ycrosa Habaske penpomartepuwjana Kao
pesyntat nponoHrupawa nnahawa obaBesa npema poGaBmadvMma M NO OCHOBY ocTanux Aawbuna-nopean,
AOMPUHOCHK, 38TE3HE KaMaTe W CN. WTO ¢ BUAW W3 oaHoca docnenux ofaeesa npema aobasreavuma y 2013, 2014 ¢
2015. roguHn (EYP 7,4 mununona, EYP 8,2 munuona n EYP 10,0 MUnuoHa, pecnekTuBHO).

EBnAEHTHO je Aa je M3HOC yKynHWuX focnenvx ofaeesa vokom 2015. roguHe ysehan 3a oko EYP 8,2 munuvowa y
nopefewy ca 2014. roguHoM WTO nNpescTasna RogatHo ontepehere Ha noctojehy curyaunjy ca nukeraHoWwhy u
AUBOAOW ¥ NWTaHe ONCTarak koMnaduje. Hajsehu neo noseharwa ce ogHOCKH Ha 3aTedne kamaTe No AYroBMmMa npema
Acbasmvavuma ENC CrHabpesawe/E0E, KomepuujanHa baHka no ocHoBY 3akyna w npema [opecko] Ynpaeu. Ha
APYroj CTPaHn U3HOC AOCMENWX NOTPaXWBaka koja mory 6uth nekopuwhena 3a noboreularwe NWKBWAHOCTH je camo
EYP 0,5 MunvoHa WTOo 3HaYM Aa je HEONXOAHO XUTHO PeanusoBaTh NprBaTu3aumnonn npouec, npahern oTNcom ayra
NPEMA OPXABHUM NOBEPUOLMME WM KOHBEP3WIOM Aena Ayroea y kanutan, kako 6w komnanmnja MNonutuka AL Buna
ayropodHo ctabunua.

Y OKBMPY OYrOpPOYHUX Pe3epsrcaka Hajsehum ASNoM HaNase ce PE3epBUCatba 38 CYACKE CNOPOBE KOJW CY Y TOKY 1
MOry J0AaTHO HaPYLUMTI NAKBMAHOCT KOMNAHWIE ¥ YKYNHOM M3HOCY o4 EYP 0.5 munvona, a unjn edexat ce ovekyje

Tokom 2016, roguHe.

Fayuo rokasamersi

L, ) S

M3 YRTER KETATEN (OCOUITBK / Ky Kanurmen) = - 0150 - 0,170 - a1y
|Cmona nocnoer0z BoBuma (POGNCSHL COGLITERX / NOITINaHY pLxodu) - G400 - 0477 - 0474
| Yieurie ICOaMIEEHCE KANLITENE Y YKYIHOM KITUTATY (NOSjireny Kanuman/ ykyHu Karumen) o683 0,769 0975
HoerhLLianm 3adyweHaoTL {NCBaMIEHU KENLIMAN / CONCITBEML KENLIMET) 2124 4522 753 460
MKSLOHOCM APE0E CITENKHA = BOMOSLHA / KDGITKOpHIE 0530830 ooz 0002 Qo7
JLKBLOHOCM dovace Crrenena = (bBDMHa qoedormsa - aamxe)/mmm:mneaﬁaeeae 005 o052 0051
| AUKELCHOCM TPENER CITBNGHS = OBTH (EQCITEa / KB KODOMAHE 0113 0.087 0os7
\Hermo coaru o)y PO - 202089 - 256006M - 3273013 |

Uagop: Bpymo Bunarcu Ha Gaw 31. deuendpa 2013, 2014, u 2015, 200unHe
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NANNTHHA

Wasewmaj o nocnoecisy 30 2015. 200uny ARLMUKIDENG ppwiuy

NPOU3BOAA U PE3YNTATH MOCNOBAA Y WTAMOAPUJU

iz Qo e 00 E
0 2 ol 0 C g
] “Teh) e BV i s
810.7%2.452 £54.975.156 | 610.777.824 | ¥KYTIAH NP XOQ | r071.882 $.506.247 | 5.055.206
B | -0 - 65918 Nopehaie BPEIHOCTK 38rvxa ] 5 - . 546
373702406 | 271200626 | 239,184 088 | Ml paxoan oA xapTuje 3259 731 2.313.055 1.980.918
82 548.075 87,024 604 | §9.022,162 Nouxoau og 6o | 720.G59 571,849 571.840
26.414.861 726842235 2(.482.762 ‘ Npvxog 04 oECcaT NNoua | 230,412 193114 | 169.638
i
15.136.775 15288 262 | 15.916.334 | Mpuxoa o4 oTRARHOT NANUPA 132 035 130,478 131.819
2.745.505 2119738 I 2.702 404 Npuxea o ocTanor oTnaga 23948 18079 | 22.381
2447023 2979629 - l Nguxon 0 ropus a 3a rpejared 24,46 25413 | -
271621455 253.006.631 | 244,398 517 | T puxoa 00 WTaMABRC AR YCNYIE 2389299 2157.830 i 2024 087
1.608.390 2.055 866 - M puxan o4 3akyna 14.030 17,534
205,146 283220 | 1.554 622 Mpvxos 08 TOOUKOBS 3AKYNS 1789 2.418 12.875
6.41549 6415493 4.888.204 Yenyre pejana n xnahgwa 55961 54 717 40,484
2.100 702 3483300 | 5.531.837 Myyz0n O Npehex. TPOWKDs A | 18,324 29710 | 45.813
- { 95.287 Mpwxea 04 Npanaje woura | - 789
784.946.831 846.509.703 | 803.708.100 | YHKYTIHC NOCNOBHW NPAXOAW | 6.846.9334; 5.514, 45 [ 4.999.655
7.014074 2899540 | 2.378.159 G UHAHCHICKN NPUXOA $1.182 24730 19.698
18.559,112 3012783 | 3.773.213 Qcranu npuxon 161.867 25698 | 31.2560
192.435 2553130 | 918.352 | Banpesuw npuxogn | 1679 2778 | 7.606
i 1.045181.019 | 1027475288 | 892.108.425 | YKYNAH PACXOA | 8116904 | 8763280 |  7.383.424
464 581,624 341728263 312 952.884 |  Matepwsn 3a nagany | 4053324 [ 2914584 2,601 869
5371114 51.305.744 | 55.373.798 ! NoMONikM MATEPM]AN 1 pEI ARNCAw 463,801 437.584 458.605
2816228 3611502 | 4.062140 | Tpownosw wramnapci yonyra | 24.585 30.602 I 33.643
1222317 1433574 ll 1.111.867 | Ocvanw mavepugn 10.862 12227 §.208
69.077.179 | 95.041.833 f 112.832.731 Engpruja. fOpMBG 1k Ma3Iveo 602.546 310 807 934 478
141,724 514 132 685009 : 111.764 484 | Yxynno BpyTo 2apage | 1.236.234 1.131.748 | 925.631
26974191 25014032 | 21108006 | [on na 3ap. wa Teper AOCNOABYA 235780 | 213343 | 174,816
318,152 | 4502544 | Ayropekw xonopapu 2,784 ; 37,290
17.437.371 21.098 354 4 863213 Ii Mipuepemer v NoBp NCCNOBW 152,403 179,947 40.277
8.948.927 7971887 lI 6.670.403 | Qcrany nvuHyY pacxXoan 78.060 87 990 | 55.244
4 469.901 3542703 4670056 | Ypancenopr u f1TT yenyra 38,990 30216 | 38.677
3.584.808 2677182 l 2,901.743 Qapxaeane 2o 22.834 24.032
535888 - 215.084 Camoan 4,674 - 1.781
- - 30282 TROWKOBY JEKYNR I 251
7.288.866 7792757 5.699.461 KomyHanHe u acTang npownss, ycnyre 63.579 ' §6.464 ' 47.203
161.771.823 145.031.853 134,426 824 Amopruazyaa 3.411.103 1236969 1.113.3189
182889 822373 | 188200 | Henpoussoame ycnyre 15.953 5308 1.55%
118.805 101566 | 241287 | Penpesertiuvip 1038 866 1.998
9.826 232 10.009827 | 9.841598 | (Ipemajs ocurypama 85.712 85312 | 82.336
5766 8516 | 9,348 Nnaruw npoumat 58 | 81 7T
6.741.195 24772333 14.584.679 | {lcpean w Hakiane 5B 802 211.282 120.790
6481752 442927 | 275357 | OCTanm HewaTepriarHi TpoIWKoey 56 533 3778 | 2.281
989027 587 874502835 | 808.425.781 | YKYNKHO NOCNOBHW PACXOAW ! 8.627.089 i T461.998 | 6.695.368
41.862.793 140 574 280 ! 74.697.877 DUHAHTAJCRY PACXOIK 365 161 I 1198950 | £18.647
©.434.882 1.404.266 7. 164853 | OcTany pacxeam 82.299 11.978 | 53.338
4855757 0553807 | 1820004 | Banpeanm pacxasm | 12356 | 50,354 | 15,073
- 234.468.567 | . 372.500132 | - 281,330.600 | PEJYATAT NPE ONOPEIUBAIA I 2.045.222 - 3177023, - 2.330.218

Hggop QuraHoujoky nodsyu 3a 2013, 2014, v 2015 200uHy (663 pecnopada 3ajedHuKLX MPGILKOBD)

C obsupom aa Benuku yTuuaj Ha HETO PE3YNTAT MMajy W T3B. 3AjEAHMUKA MOCNOBU {TpowikoBn Koju npwnaaajy
HEMNPOU3BOAHUM CEKTODUMA, TROLKOBU Y BE3W HeKDETHWHA, NOPe3u Ha HMBOY LUENE KOMNaHuje, KamaTe u CNn.) koju
onTepehyjy ykynHo nocnosasse koMnaHuje MormTuka Afl, pagw npwkasa CTBAPHOM NPUHOCHOr noTeHuwjana u
OCTBAPEHOr pe3ynTaTa, HUCY y3eTW ¥ o031p APUINMKOM GBE aHanuse.

OcTeapenn ykynan npuxog y wramnapuju y 2015, roaunu narocu PCH 0,61 Munviapan v marwn je 3a 6,75% vy
oanocy Ha 2014 ronuy, kaga je usnocuo PCH 0,65 MUnujapan.

14



NOSIMTHHA

Hzgewmaj 0 nocnosasby 3a 2015, 200uHy ARMMUKS LG APTLING

YKyNaH Npuxod y WTaMmnapuju Ha MeceqHoM HUBOY Nnpukalar je Ha cneaehem rpadmky:

Yeynaw npuxog, y Wramnapuju

120000

100,000
‘% 20.000 —Anta
g 60,000 1 w2014
X 40000 —2015

20,000 |

0 S :
LoV VoM MM X X X X
Mecey

asop. Himamnapujs Nonumure ALG
Y 2015, rognau y wraMmnapuji je ofwtamMnaHo 2.134 unaparma, WTo je ckopl ueto kao y 2014, roavHn Kaga je
owramnaxo 2.146 vanara.

Ha cnepehem rpacuky NPUKa3aHo je KpeTare NPoCceYHOor Bpoja WTamnaHux u3garka ¥ ramnapmuju:

Bpoj wraMnanux uasarma

300
250 |

200 —2013 |

——2014
100 —2015

150

Bpoj u3aama

50
I {1 S A VA | B | I ¥ G S (I (]
Mecey

Hasop: Wnamnapua Nonumuke AL

¥ npouecy npoussoare y 2015, roanHu npepaheqo je 6.394 ToMa poTo manupa, WTO jé 3a 0Ko 2% BULE Hero

npeTxoaHe roguHe, kaaa je npepafeno 6.273 Ttoxa poTo nanwpa. [pOcevHa MecedHa NOTPOWMa poTo nanwpa
npukazaHa je Ha cneaehem rpaduky:

NoeTpousea poTo Nnanupa

800.000
700.000
00 000
500000 ;

400.000

u kilograrmima

300 000
200.000
100.000
0 5

! ] MmN v M Mo X X X X

Hisop: Mmamnapws Nonvmuxe AL}
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OJIHTHHRA

Hzgewmaj 0 nocnosby 30 2015, 200uny AR UHTE SRS KSR

HakoH rybuTka gena kanauuteTa ycneg cMamewsa Tvpax@ y obnacty npyxara ycnyra wiamne v nopes aobpor
KBAMWTETA YCNyre W PenaTMBHO KOHKYPEHTHUX UeHa, wramnapuwja Monwtuke AL v 2014, roguHm Huje ycnena Aa
DAPKU MPOW3BOAHKY Ha HuBoy 2013. roguHe. Y 2015. ropvHu Npuxos 04 WTAMMNAPCKUX ycnyra Huje 3HaqajHuje
noeehaH ycnea ceeobyxsaTHOr Naga LeHa YCnyre WTaMnarma Y BeNVIKE KOHKYPEHTHOCTI 0CTANuUX WTamMnapuja, kao v
ycnesq npe3agyeHocTu u npobnema y ee3n Hababke penpomarepuwjana, 30or kojux je senuvkn 6poj yenyra wramne
mMopao Butk oTkasaH. ¥ 2016. roanHW ce ouvekyje peanvsaumja nocnosHe W hUHAHCW]CKE KOHCONWAALUM]e Y LUenuHu,
na TaKko M CMarbeH-e OBAKBNX HeraTBHWX yTuUaja Ha gobujate HOBUX yroBopa 33 LTamnapeke yonyre.

N3OABAYKK NOCNTOBWA

TWLENED TPIEOIA N PACKORA « MAT AIHHN

LA o 21 2014 P
3 et 3 L AT £
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30.440.542 37.982.908 36437078 ; Fpuxog o arnaca 265527 | 323854 299.266
3106385 3.557.485 3400543 I Mpuxop oA OTABAAGT NanMpa 27 .096 30342 | 28.163 f
11781 -1.940, 07 0 Mopeharse-CrMatbee BPEAHOCTH IRMKA -1u3 ST : of
3476 | 2.952 6.758 1 Mpwxop, 0f NpedarT yYPMCAHMX TROWKOEA 28 25 56
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1.285.387 | 117754 168.739 HUHAHCHICKM W OCTANH NMPUXO M 11.212 9.533 1.397 |
£89.572 1.006 329 | 141128 DUHAHCWICKI APAXO), 6015 B.583 1.169
584915{ 1593 23186 Ocramanpuxoa 5189 | 14 182 |
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i H I i
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56.815104 | 67.298.847 : 55830030 TROWKOE M Il TAMNGPCKIX YOIy fa i 513805 S73868; 463211
424.989 | 354935 385893 . OcTaNM MaTepujan [ oAz 3027 ' 3w |
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28.836.026 25782877 -I 24218453 Ay TOPCKA XOHOPIPKH 25153 218.889 ] 200574
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3541306 | 2580033! 03173224 OCTaNm fMHHM paCXogA 30890 | 22005, 2652681 :
12,454,531 I 13952028 ¢} 13863194 ‘ TparcnopT n NTT yenyre 100638 ¢ 118.806 | 115843
48 469 25740 46839 } Yenyre oApmanarsa 423 220 388
5466965 | 10.045699 | 13780789 1  Pexname, Mponaransa u caiMOsH 477051 BSEBY: 114188
4129593 | 4478595 ! 30441551  Ayvopesanpasa | 3s022 | 386 2572
10.705.007 | 3.582.537 4.292.437 ¢ KomyNanHe i GCTang MponseoaHe yCny e 93378 | 30641 35550
619813 | 2458500 i 2575.069 | ARMOPTUIAUME 5407 2977 1 21327
347532 0 : 212.400 HenpawaaoAHe ycnyre 303 D 1.758
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510743 | 424947 | 83916 | OcTanm pacxogu 4455 3624 736
20108450 1112780 535042 | Banpearm pacxoan 17541 | 9481 8241
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Hzeop dunakcuiCky nodany 58, 2013. 2014, 4 2015, 208uHy (603 PEcnOpeda 3EJEOHUMKIX MPOWIKOE3)
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NOJINTHIRA

Hsgeiwmaj 0 nocnoaarsy 30 2015. 200usy ARUBGR Ry Hprwite

MojearHaqHK peaynTaTy No MarasuHuma Cy npukasann y cneaehoj tabenu:

Hasing waraznna
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7039.303  4.024803 | 577353 . ExurmaTixa §1.402F 34376 ]
A4 k1 045 | A0EDS B 33357 897 1 Wnyerposana noauTika 297 980 ¢ 261033 276270
AT HIZR05 P GB7A1.790 1 -4 16424 Buga A03913| 57500  -34.488
127.034 | -1541 506 | 306.195:  CnasckM kysap 11087 13147 | 2536
_ B09915 | 7173630 | 7.740.805 Mann aabapki 52698 | 61183 54109
41532481 | 52,945,540 53.566.911 :‘éﬂ%”aif;’:"n: :rT s | TB2280 | LSO 443600
Vizsop: @uHancujoku nodauu 3a, 2013, 2014. u 2015 zc0uny (Ges pairzﬁee;a 3ajedruKUx MPOWKOaa Ha Huedy fpywmaa v peaynmama npodaje

Ha ocHoBy pesynTarta nocnoBaka, eBUAEHTHO je A2 Cy MarasvHu y uapawy MonuTuke Afl octeapunwn ryGurak o
PCO 53,6 mwnuoHa ogHocHo EYP 0,44 munuona y toky 2015. rognHe. Hajpehn ryButak octeapeH je kog
WMnyctposaxe MonuTuke y u3nocy oa EYP 274 xurease v bazapa y uatocy op EYP 243 xubaga.

A nopen oap¥ara HABOA HETO pe3ynTaTa widasadkor cexktopa Ha EYP 440 xurpbaga y 2015, roamHun (EYP 437
xubaaa y 2014, roguHu}, MarasvHy joL yBeK He ycnesajy Aa oCTEape no3vwTWeaH pesynTaTt. EBuaeHTaH je v nag
MPOAATUX TUP&EXA KOA NOjeANHUX N3Aama, 8 CBEe Y CKNaay Ca TPMULUHWUM KpeTaHuMa.

Maxo cy pesynTati yKynHoO rnepajyhin HenoBorsHK, ROTPelHO je HarnacwTi Aa CBW LITaMNAHN MEAUJW Ha TPHMWLWTY
wMajy nag npoAaje Tupama TOKOM OCMAaTPaHOr Nepuoaa, HABULLE YCNes CMakerna MapkeTHHWKWX OyueTa
KOMMaHWja (T38. MapPKETUHT NOTEHLUM|AN OAHOGHO MapKeTrHr "konad” je cmareH AcgaTHo 3a oko 10% y 2015, roavHu
Y O4HOCY Ha NpeTxofHy roAvHy), 3aTUM Kao pesynrar (okycipawa KNWjeHata Kka ApyruMm BpcTama meguja
(TeneBuaunja, UHTEPHET), C jeAHE CTPAHE, M OpPUWjEHTALM|A Kynaua Ka Mare KBanuTeTHUM CagpKajuMma, ¢ apyre
CTpaHe.

MojeAvHauHn PE3ynTaTh NOCNOBaka Mara3uHa Aaty Cy y NPUNo3nuMa, Kao v WTaMNaHn 1 NPOSATH TUDAaXH,
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NONHTHHA

Hzeewmaj 0 nocaoaarey 30 2015, 200uny Aubiunepeio APy niy

NoJALIN O 3ATTIOCNEHUMA

Ha kpajy 2013. roguHe Bpoj sanocnenux y OpywTay je 6uo 312 wa HeoapeheHo epeme M 9 Ha oapefedo, y 2014,
roaMHn 284 Ha neoapefieHo v 6 Ha oapefeHo, a HaKoH CNpoOBEAEHQr couujanHor nporpama Bpoj sanocnenux Ha
HeoapefieHo Bpeme Ha Kpajy 2015. roauvHe je 215,

[pachukn npukas kpeTarsa Bpoja 3anocnexux y nepnoay 2013 — 2015:

Ykynan Bpoj 3anocnenux

350
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@ e —
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w

200

Lon W VoMoV v X X X
Mecey

Hsaop: Kalposcka cnyxba Nonumuxe AD
Cmatberse Bpoja sanocnennx je npaheHo u cMarkemeM yRYNHUX TPOWKOBA pana, Te Cy YKYNHW TPOLUKOBM paaa 3a
oko 18% marut y ogHocy He npetxeady roguHy (PCH 385,3 munuoHa y 2014, roguHu, PCI 3158 y 2015, rogunHn).

Ouekyje ce garse cmatberse Bpoja 3anocneHnx ycnen NpupoaHor OANMBa 3anocneHuX OQHOCHO 0A4Nacka y NeHsnjy
[ena 3anoCneHux.

Ha cnegehoj cnvum npukasawna je opranmsayvona cxema MNonutuke ag;

OPFAHWM3AUMOHA WEMA APYWTBA NONWTUKA A

| CKYNWTMHA OPYWTBA |
LTHI

PRSI T | e |
[ VHTEPHM PEBMIOP { _ HAN3OPHW OOBOP |

-

FEHEPANHN AUPEKTOP

|_— ﬁ:jBPLUHH Oﬂ'sﬁ ..... ,]

[ W3BPLWHW OWPEKTOP |

L WTAMMAPCKM ROCADEN J L EXOHOMCKH 1 ONWTYH NGCNGRNA —I | WM3IOABAYKH NOCNDBK —I

- == _ ' o —
WIBPUIHN QHPEKTOP | VIBPIUHW OMPERTOP ] L
X o 1 " Lo i s - ComuTion 1
. — _rnonmuuu dtain | [

d

M

1

ey mba M

G PR s H
-

F—  Hmyciposana NomsTaa
-—-1 EBanap

TRXHW. LIy el

[EmBeancet u sawtrral—
apeas

|
£
]
b
&
i

mpaang
| wrramnsgssax

|

" enyaba macp

T oo
[

NOMEHD OS5l —_—
oY ACKH PeCypon_

THPAXHA CIY MBA
OMNACHA CNY XEA

|
, 1 | :
N e {HEHE | 3
LI 2f (s ioi8l (9)e 1 L
| s 1 HIRE ] i
T Elog| R ’
1 ! F : | l nl | Esrmnimana |
E |l TL" T 2
2IE] B =% g :| —
BlIE| |21I5] (213 |% ?}
HEREIL L
c 6 -
gl L) L




NANHTHHA

Mzgewmaj 0 mocnogorsy 3 2015, 200uny ARG Py H Ty

OTNNATA KPEAWUTA

Y 2015. roguhn NMonuTuka ce BoAaTHO 3a4yuna No OCHOBY NO3ajMuua y ykynHom uiHocy op PCH 90 MmunvoHa kojv
je wckopuwhen 3a ucnnary obaeesa npema gobasrpbauvma 3a Habasky penpomatepyjana. Tokom 2015 roguwe
KOMNaHwja je Ha ume rmaednue kpeguta ornnatuna PC 138 munvoHa, a Ha UMe pefoBHUX KamaTa 3a kopulihexe
kpeaute y PCH 7,6 Munvona.

AN3INHI

Mo ocuoBy oTnnate nusuHra, Nonvtuka je y 2015, roavHun otnnaruna obaeese, yksyyvyjyhv npunagajyhe kamare, y
Brcviv on PCH 3,8 munuona. fogaTtHor zagyxewa y Toky 2015, rogmHe 00 ocHoBY UHAHCHICKOr NU3WKIa Hwuje
Huno.

MNPCAAJA UK 3AKYN NOCNOBHOI NPOCTOPA

Y Toxy 2015. roaune npensvfeda je npoaaja cnobogHor NOCNOBHOM NPOCTOpa Y BNacHWLUTBY Komnanwje. NnaH Huje
OCTBAPEH YCNa BeoMa TEeLLKEe CUTyaunje Ha TPXULLTY HeXpeTHUHA Y Cpbuju.
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NONNTHIA

Hzgewmaj o nocnogaby 30 2015, 200uHy ARSI aPLED HuY kY

PE3WME

Yenen npesagyweHOCcTW KOMnaduje W, WTo ce TWue HabaBke penpomarepujana YCMEepeHOCTU Ha NOoKanHe
nobasrsaue, 3bor HemoryhHocTn gobujakea Bankapckux rapaduyunja o4 (hUHAHCHUJCKMX NOBEPUGLA, TAE KOHKYPEHTHE
KOMMNaHWje MMajy NOTNWCAHE TOAULIFEE YTOBOPE Ca NOCNOBHWUM NapTHEPUMA, NOCNOBHW pesynTart Nonutrke AD Huje
Morao BUTW No3nTUBaH, UMajyfiv y BUAY TPEHYTHY CUTYaLMjy Ha TRXMWLLTY WTaMIaHUX Mearja 1 jaky KoHKypeHUhjy no
TOM OCHOBY.

Brnapa Penybnuke Cpbuje poHocw noeemBpa 2013. roguHe, Pelwere O €arnacHocTW 3a MHuLUWjatuey 3a
NPUBATM3aUW)Y kanuTana v opManHy ynasak y PecTPYKTYPUpake rnof WHrepeHuujaMa AreHumnje 3a npusatuaauunjy,
Kako 6u yenewHo Bunu cnposefenn aenoeu [Nnana kouconnaauuwie. JeuemBpa 2013. roavHe MonuTuka ynasw y
NPOUEC PECTPYKTYPUPAHA, KA0 NPeTX04HN NOCTYNAaK ¥ Wby NPUBaTUM3aUMje APKABHOT YAEra y kanuTany koMnanuje
W Hanasy ce y pecTpykTypupary o 03.09.2014. C of3vpom Ha Kawwewe Benukor Bpoja noa3akcHCKUX akaTta u
ypeabu y Beau npoueca npueBaTulaulje W pecTpykTypupawa, MNonutuka Tek y geuembpy 2014, roguHe pobuja
HENOBPATHA CPeACTRA 38 OTNPEMHUHE PAHMKA, KA0 jedHe Of Mepa KOHCONUAALW|e NOCnoBatba,

HaBeageHO NOCNCBAE LITAMNARCKE ASN3THOCTU, Pe3YNTAT je jake KCHKYPEeHLUMje Ha TPKUWTY LWTaMNapckvx yonyra,
Kao ¥ AEN0M HEMOTYRHOCTW NocnoBama ca AMPEKTHUM npoussohauvma xaptuje W Boje, Ka0 OCHOBHIX LUITAMNaPCKAX
matepvjana. ¥ ceakom cnyyajy, NpuMapHa akTMBHOCT PYKOBOACTBA xoMnanuje Huna je crabunwzauuja nocnoeara
CAHCCHO nNpubaBrbakbe HOBWX NOCMOBA Y Npyxakwy ycnyre © ob3vpom Ha cMareMBame KanauuteTa wramnapuje
CMArEHEM TUDAXKA 33 WTaMNake CBuX uagamwa. [locne naga wekopvwheHOGTH KanauwTeTa o4 cpeawHe 2013.
rOANKE CBE 0O nocnedmer ksapTana 2014. rogune, y 2015, rognHW je nocnoBame WTaMnNapeke 4enaTHOCTW HewwTo
cTabunHunje, ok ce y 2016. roauHy nocne peanuiaumje NocHoBHE W (DUHAHCWCKE KOHCOMMAALME Y UENWHU OYekyie
v fobuwjare HOBWUX YroBopa 3a WTaMNapcKke ycnyre ycnea cmawsekea npobnema ca npesaayweHowhy U HabBaskom
penpomartepujana.

PesynTtal nocnoBarma W3naBadkux ROCNOBAje NocneaMla CeeobyxBaTHe KpWiae LWTamnaHuX meauja Koja Tpaje of
loYeTHa BKOHOMCKE Kprae kpajem 2008. rogure.Oa novetxa kpy3e, A0Na3W A0 KOHCTAHTROr CMameHa OrnawmBaya y
OBOj BPCTK Meaunja, Tako O3 OUeKVBaHW MPUXOAM Of Ornaca octeapyjy nag. Ocrteapedy ry@uuyv w3 NPeTXoAMOr
nepuwcaa he OGWMTW W3330B HA TPXWWTY KOje OCTBRApyje Nag wa roguue y rogwdy. Hao aeo ceeobyxeartHe

KOHCONWAAUWje NOCNOBaka, PYKOBOACTBO j@ Kpeupano cTpaTerdjy passoja, uurbese ypefMBayuke NONWTHKE Kao u
HO8e M3aaBaqke npojexTe.

Y NpOoTeknoM nepuoay, PYKOBOACTBO C& BOAWNO NMPUHUMMOM CTanHor noeehatka NpoussBearbe y Unby obesbehera
ACJaTHAX ApUXOAa, NpW YeMmy NpowaBoaHa He CMe BUTW yrpoXeHa, WTo 3Havn aa ce peaoexo ofeabefyjy cbu
notpebHu penpoMaTtepujank, eHepruja, Kao W pedOBHA UCTNATa HETO 3apagja 3anocnenuma. MocTojehn Hauud
nocnoBama Huje 0besbefueao AyropouHy CUNyYpHOCT 3a akuMoHape Tako ga je TokoM 2016. roguHe noTpebHo xvTHo
M3BPLUNTI MIOCNOBHY ¥ (MHAHCUJCKY KOHCONMWMAALW]Y XOMNAaHWje Ha HOBUM NpeTnocTaBkama Nocnosarba, a y cKiaay
ca Hamepama BNACHWKa y BE3W yCnelwHe NpueaTtnaaumje.

Kako ©u Ouno omoryheHo penomHO wcnywaeawe ceux Aocnennx obaeBesa HEONXopHO je  oBeadennrw
JoKanuTanwaaumiy KomnaHuie 0aHOCHO OTNUC AYroBa Tj. KOHBED3W)y Aena Ayrosa y kanutan flonuTuka AL y kpatkom
poky. Ha ceanwum Bnape Penybnuke Cpbuje 30. geuembBpa 2015. roguue goHeT je 3aksbydak O KOHBEP3WjU
noTpaxusaka Penybnuke Cpbuje oA koMnaHuje MonuTuka a.4. y kanutan koMnauvje, Yvja ce peannsaumja oqexyje y
2016. rofuHn, HakoH oanyke CkymuTWHe akuuoHapa W noTNUCUBaKka yroeopa ca Bnafom, wto he fenumuuHo
noBOoMbLWATY MHAHCUjcky Noanurjy dpyuTea.

Deo Heonxoanwx cpeacTaBa Moxe GuTn obesBelieH nyTem npoaaje WMOBWHE Y BNACHUILTBY KOMMNAHWe, a koja ce
OLHOCW Ha Aerose 3eMfBUWTa W NPOU3BOAHNX LENVNA Y Kprbauu, Kao 1 npoaajoM UMOBKMHE KOja ce He KOPWCTW
o6jexTh Wwupom yHyTpallkocT Cpbuje v DenoBu NOCNOBHOT NPOCTOPa y LeHTPY rpaaa. MocToju 3aMHTEpPeCOBAHOCT
Kynaua 1 WHULMjantu KOHTaKTW NOBOACM HekoNMuko ofjexara y yHYTPawmocTh, Kao M Npaaaje Aena semrbuiwTa y
Kptea4du 3a koje ce pykoBOACTBO Haaa Aa he BTy peanusosann y 2018.roauHuM.
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NONHTHHA

Msgewmaj o mocnogary 3a 2015. 200uHy ALUMQIMpLRS IIPF Wiy

WU nopea npeasuijeHyx NpWnMBa Of NpoAaje MMOBWHe, NpoueHa je ga he DwuTn Heonxonno obeabeanTy Aofarka
CPeACTBA pagn KoHCOMMAaauuje vHaHcujcke no3uuwie W nocrioBawa komnawwe Monmtuka AL, Hajeehu peo
cpeacraea Moxe Butu o6eabefer npogajomM NOCNOBHOr NPOCTOPA Y BNACHWLWTBY KoMnaHuje. [lec accnenux obasesa
CE& 0DAHOCK Ha Mo3ajMrbeHa cpeacTsa of koMmnanuie WAZ o oko EYP 2.3 munnona (ykbydyjyhu gocnene kamarte).
TakoRe, Benukn geo HepocTajyhx cpeacTasa OAHOCM Ce Ha Ayr npeMa KomepuujanHo] GaHuu Ha wme 3akyna
nocNoBHUX npoctopuia y MakenoHcko] 29 y ykynHom usHocy oA oko EYP 3.0 munuona (Bes oBpaudyHaTte kamate un
TPOLUKOBA cyackor noctynka). Ouekyje ce peanu3aumja oBMX nuTara Tokom 2016. roguHe ¢ 063upomM Ha ynasak y
nocnegmy hasy NpMBaTUIALMOHOT NPOLECA KOjWM M NOBPA3YMEBA pellasarbe KyMynupaHux npobnema 13 npolwnocTy
Ha cneyndnyan HavyuH.

MonuTtnka Al MOXE OCTBapWTH NOBCSLAH Pe3ynTaT koju OW NpeacTaBma0 OCHOB 38 AYTropodHy cTabwnHoCT, anv
CAMO NoA YCNOBOM Aa CE Peanvayjy CBe NNaHWpaHE akTUBHOCTW Y XPATKOM POKY.

MNocTojehy Nnanosw oTNNaTe No KpeauTMa He oMmoryhaeajy ocTBapese nnaHa nocnosawa 2016. roguHe ¢ 063upom
Aa cTBapajy Benuku NPUTUCaK Ha NMUKBMAHOCT komnaHuje MonuTuka ALl Tako je HeoNXoAHO W3BPLINTKM penporpam
cBux oBaseza npema GUHAHCUCKUM UHCTUTYLUMjama. CBaka o4 NNaHWpaHux akTMBHOCTM 3axXTeBa 3Havajia ynaratea
¥ NpOM3BOAHE NpoUece 1 ONTUMW3AUM]y ROCNOBatba KOMNaHKje U aoaaTHo onTepehyje NMKBUOHOCT TOKOM nepuoaa
KOHCONuwaauumje.

Coumjannu nporpam peanusosan 31. aeuemBpa 2014. rogrHe je 6o camo jeaHa o4 MEPA 38 CMabEHE YKYMHUX
TPOLIKOB2 MOCNOBarka KOje, y cknagy ca [naHoM KoHconwuaauwje, mopajy Butn ceecbyxsaTtHe ¢ 003wpoOM Ha
hUHAHCK|CKY NO3VLMjY N PE3YNTaTe y NPETX0AHCM Nepuoay.

MNosuTusHK echerkTy o4 ynowreaBara cnofodHux KanauwTeTa NoCNOBHOT W NPOWM3IBOAHOr NPOCTORa KOMMAHKW|E HWGY
€KCINoaTUCaHn y uenuHn ¢ of3upoM Ha HeraTuaHe TeHAeHUMje y npubasrbakey croboaHKuX HOBUYAHUX CpeacTasa
Tokom 2014. n 2015, ropuHe. Pewasawe npobBnema HepocTajyhux cpeacTasa 3a ONepaTusHo NocnoBame je
TPHULWHO aKTuenpamse CroGoaMor noGrnoBHOr npoctopa y bynesapy Hecnota CredpaHa, ka0 v cnofogHux
NPCW3BOAHWX LENUHE ¥ Kprsauw, WTo ¢ odexyje Tokom 2016. roguHe.

Wnax, ¢ 6631pom Ha NpeTe ¥ BE3W HEKONMWUKO 3HAYAJHWX CYACKUX NpoUEeca NnoeBoaoM Habaske penpomarepujana us
2010. v 2011. roguHe, yKONWKO Ce He goHecy oaroeapajyhe canyke koje 3a uwb umajy obesbeRere MHaHCWjCkmx
cpeacraga (AokanuTanusaulja oAHOCHO OTAMC fena Ayrosa Tj. KOHsepawja gena Ayrosa y kanutan, npoaaja Aena
WMOBWHE Y BNacHULLTEY), KOMNAHWjK NpeTy ODYCTaB batbe NPCU3BOAKE ¥ WTAMNAaPHjK, WTO On nMano Hecarneavse
nocneanue no NocnoBarke KoMNaHnje. Y Tom crnyJyajy Aonasv Ao ryduTka MHOTHX rocnoBa M He BY NoCTojac HauvH
£a Ce uCTi NOHOBO BpaTte y KOMNAHUY ¥ KPaTKOM POKY.

PyrosoacTeo komnanuje Monutuka Afl uma Texak 3agatak ga CrpoBEAE fOCNOBHY W (DUHAHCH|CKY KOHCONWaaumjy
NyTEM KOMyHWKaLnje ca NpeaCcTaBHULMMA akLUMOHEPA ¥ BE3W KPUTUYHWX NUTAHA NOKaNUTANU33UM|e ONHOCHO 0TNnCa
AyroBa Tj. KOHBEP3Wje Aena Ayroea y KanuTan, Kpo3 CMakere YKYNHWX TPOLUKOBA NOCNCBAMKA W ONTUMUSALY)Y
NpOW3BOAK-E, A3 NPaTU TPEHAOBE HA TPXKUWTY WTaMNaHUX Meanja W NyTeM aaexksaTHOr O4roBOpa Ha TPKULIHY
noanunjy v cutyauujy noeeha ykynHy NUKEWOHOCT KOMNaHWje, Ko 1 Aa npoHafe HoBe uasope hMHaHCupara nyTem

obesbeherwa rapanuvja v penporpama nocrojehux obaeesa, M To y3 nodplky HaazopHor oaBopa w CkynwTtuHe
komnaHuje Nonutuka A,

eHapanHyu AMpexTop

N

3edipubo MNpacn




Hzsewmaj 0 nocnogorby 3a 2015, 20duny

IONHTHKR

MPNITO3U

Tupaxun 1 pe3ynTaTu NocnoBama udama onutuke A
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NONHTHHE

Hizeewmaj 0 nocnosotby 36 2015, 20duHy AKUIG I P Laty ApiWiny

MNpernes Tpaxka cBUX N31aka ¥y nepuoay 2013. - 2015, 1.

YKYNHO WTamnaHo ::::‘:':; YKYNHO Npoaaro "np;;:::: pemHTEHaa

2013 211 6.054.453 28.654 3.568.180 16.911 41,1%
2014 - 207. 5.754.962i 27.801; - 3.614.942-_ 17.4_6é[ 37,2%

! 2015 208 6.271.925. 30.153 3.550.942 17.0?2[ 43,4%

Mpernen npogaje ceux u3gaka 2013-2015
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NONHTHH

AnunanapLes nEti

M3sewmaj o nocnogarey 30 2015, 200uRy

Monutkidy 3afasHmnk

THpam y nepuogy 2013 - 2015
i YHYOHD NPOCEYHD FHYIHO | NPOCEYHO
WTAMNEHD wramMnamoe | npogato npogaro

, PEMWTEHOA

1.736.000 33.385] 1028342
2014 1.802.000| 34.654 992.651 19.089 | ,
2015 | 51 1601.000) 31.392/ 866.99;!1 17.000 45,8%

MoAnTUKKH 33 6a BHUK
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U3gewmaj 0 nocacaarsy 3a 2015, 2o0uHy

RONHTHHA

ARUsOMAPLED HpFWTwe

- OmTINH

HAZWE

$9,097.783 | 84.630.336 | 76.865.271 MOCNOBHM NPHXOAW TI7.482 | 722234 | 636.596
830226131 76790521 | 70775666 MpMxDA CR NPORAjE NMCTOBS 724180 | 654842 { 586.163
5203837 | 6821700 | 5.180.5843 MpHxog, o4 onaca 45392 58.182) 42908
868 356 1.068115 908 762 (pWxog op OTNEgHET NanMpa 7575 §.110 7.526
<201 0 0 Noseharse-craberee BREAHOCTH SaNkXa -2 1] v}
3476 0 1] MNprxog of NpehaKTYEMCEHIX TROWKOES 28 0 0
U 1] OCTanM NOCNGBHIM NEMXCAN g a o
507,533 418547 79.668 OUHAHCHICKH ¥ OCTANK NPUXOAN 44927 3.570 860
288 663 3I85.754 79668 DUHAHCHICKM NPKUXOA 2518 g 560
18.8970 [4] 0 QOoTany NpWxoy 1808 1] 0
a 52783 8] BanpegHl Nnpuxogmn o 450 0
89.605.316 | 85.098.883 | 76.944.938 YKYNAH NPUXOR 781,609 | 725804 637.266
74.440.214 | 80.431.993 | 70.526.388 NOCNoBHM PACXO W 649.327 | €86.000 | 584.098
27909541 | 27.340.253 { 26719446 TROWKOEM METEPH[ANS 38 MIPERY 243445 | 233184 | 221290
3.800 [&] Momofira METEPVIAN, MaTeRMian 3& CrpanKke W PSIBPEHK JBN0BU AN 1] 1]
9710794 | 14.363.145 | 10.752.994 TPOWKOEHM W TAMNAPCKIE YOy 84705 | 122502 B9.056
156 734 120535 71929 OcTana matepwian 1.367 1.028 595
£47 525 452 679 606.480 EHepMja, MprBa n Masmeo 4776 3881 5.023
12890618 | 125801704 8.209.476 Yiynro SpyTo Japage 112442 110720 87991
2.356 406 2353399 1.485064 DONDMHOCKH HE SAPEAE Ha TEPET NOCAOARELA ¥ XOMORE 20.554 20072 12293
6.554.237 5476529 4.259.381 AYTOPCKK XOHOPGE 57171 46.709 35276
a 0 1] HakHaAE N0 Yrosopyiaa 38 NOBPEMEHE W rpUD PEMEHE MOCH0SE 0 0 0
802 560 687 680 552741 OCTaMm N<Hu pacxogH 7.001 5.865 4578
4.250.996 4.630.360 4.566.387 TparcnopT 1 NTT yoayre 37.081 41,188 Jreis
5.740 6779 Yenyre oapKasatba 0 220 56
377218 1.161.006 2598.951 Pexnane, NponaraHAa U CEMOEM 3.290 10.073 21.524
1.735420 2654 874 2.6685.267 AyTopcka npasa 15138 22642 22074
448 £61 784 855 868134 KomyHanHe 1 0CTENE NpoMOb 0AHE Yenyre 3814 6.594 7.150
166 600 £627.014 541.494 AmopTysaLpia 1.453 5.348 4488
4 629 o 112,500 Henpowssoane yenyne 40 1] 832
1.172.946 1577876 1.659.150 WHTERHA TPOWKOBW PECTOPAHE W DENPEIeHTaUMa 10231 13.456 13741
54 504 57136 50.764 Mpera ocuryparsa 475 487 420
32663 57169 48275 NRaTHM NpoMeT 285 573 400
618806 &06 788 392896 Mopeau n HakHage 5.396 5475 3.254
87 444 181.155 155.268 OCTaM HEMATEPQNHI TPOUKOS M 763 1545 1.286
4.558.422 4.062.456 4.203.042 THOWKABK MSAAEAHKOT CEKTORA 39782 34849 34810
0 D 0 TPOWKDB K PRIEPE HCArLA 0 0 0
1.214131 485.701 225.040 DUHAHCHICKMN W OCTANN PACXOAM 10.591 4143 1.864
230 580 B5.404 62170 PUHEHCKICH PACKDAM 2011 558 515
165191 121.300 21 600 Ocram pacxoan 1.04% 1.035 179
B18.380 238 997 141.270 Banpeprm pacxoss (Inamenuris Cplin) 7438 2,550 1170
75.654.345 | 80.917.694 | 70.751.428 YKYAH PACXOR 659.918 | 690,143 | 585.962

|

10.960.971 4561148 5492540 PE3¥YNTAT NOCROBAILA 1416402 35661 5‘('“]
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NBAHTHIA

Y3sewmaj o nocapgakey 30 2015. 20duny Awuswerapory apywike

HaycTpoBaHa NOAMTHHA

TMpaK ¥ nepuoay 2013 - 2015

YHYNHO npoceyHo NPOCEYHG
WITAMNAHD WTamnaso | mPOAATo npoaaTno

14,99 | 243916 4.878 67,5%
| 851.240, 16.691 | 265.698L 5.210 GS,S%J
w0 | s | 818.350| 15.738!

219.1911(

MnycTpoBaHa NoAWTUKA

18.000
16.000
14.000
12.000
10.000
8.000
6.000
4.000
2.000

O npoceyno npopato

2013 2014 2015

B npoceyHo wramnano
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M3gewmaj 0 nocnogarby 36 2015, 2odury

NOAHTHIRA

Aruwendapeen ap

WAYCTPODAHA IICIATHEA

HAIWB

19.838.996 26.228.250 22.914.226 NoCNoBHA NPHXOOMW 171.575 223.699 189.775
17.339.583 19567 273 | 15.742.947 MpUXop oA NPOA&|E NMCTOEA 151250 | 166.888 | 130383
1.684 759 5.856.800 6.319.005 Mprxoy op ornaca 16.440 49,8952 52334
§72.988 804177 952.273 TpKxog op, OTNALHOT Nankpa 5870 6.859 7.058
1.558 0 0 MNoseharbe-CMatberbe BIeRnocTH IaNUXa 14 0 0

o} 0 1] MprxeA oA NPedaKTYPUCaHUX TROWKoBa o] [} 0

110 0 0 OCTam NOCNOGHK NPWUXOAK 1 0 0
131.340 181.000 44.670 GUHAHCHUICKYW W OCTANK NPUXOOM 1145 1.544 30
85812 153658 20.036 DUHEHCUICKM NPUXOR 574 131 166

£5 498 [t} 23166 OcTand rpuxog 571 0 182

1] 27 341 1.409 BarpepHi ngrxoam i} 233 12
20.030.308 26.409.250 22.958.896 YHYMAH NPUXON 174.720 225.243 190.145
53,721,283 56.894.932 | 556.796.327 NMOCNOBHH PACXODMN 468,600 | 485.254 | 462104
15567 167 17 768479 1 17 503,689 TpoOWKOBM MATERMANA 38 MIPaRY 135789 151546 | 144965
0 2375 0 NoroRsu maTepmjan, MaTepMian 3a GNPBaKe M PEIEPBHA AENDEMN 0 20 0
5968850 8186619 se02. 217 TpOWKOLW B TRMNAPCKKX YOIy 52085 69823 71243
40024 53.843 13013 QcTand MaTepsjan 349 945 108
689.441 565.848 B63.221 ErHepnija, ropreo 1 Maskso B.014 4 826 5493
13321018 13.265.044 | 12521883 YrynHo BpyTo Japape 116.197 | 113437 | 103.706
2435083 2403773 2265209 JONPUHOCH Ha 3aPAJE HA TEPST NOCNOAAGLE M KOMORE 21 241 20,502 18.760
3.480.449 5.175.504 4144432 AYTORCHM XOHOPEpM 30.359 44142 34.324
1] o ol Haknzae No Yrobopua 38 NDEPEMEHE W MM BREMEHE NOCNOLE §] a 1]
1.143.054 716 B35 1.187 .B41 OCTams NMu4HM RaCXoaM 9971 6.114 9.838
1.727.978 2158010 2.208.809 TpaHcnopT W NTT yonyre 15.073 18.406 18.293
0 0 7.870 Yonyre OApwaEEarba 1] 0 B5

719.708 83.803 1.179.561 Pexname, NPONAaraHAa U CajMoem 6.278 715 8769
256 632 51.008 AyTopcra npasa 2.239 435 1}
3475645 1 161 .550 891 579 KOMYHaNHe W 0CTane Npous s BAHe Yoy ne 307 9907 7 384
106.278 6§71.714 §16.205 AMORTHIOUME 927 5728 5104

0 0 0 HenpoussogHe yonyne 0 [} 0

801 236 1 003168 1.068725 MHTEpH YROoWKOGW PECTOPEHA 1 PenpeseHTaLpja 65969 8.558 8.835
66.388 68,925 B65.221 MNpemvja ccuryparea 579 581 540
4535 10.025 7.252 NpaTHI NPOMET 40 86 [i10]

J70 636 329.524 319633 MNopesi 1 HakHape 3233 2810 2647
185497 50.952 60.066 OCTaNM HEMETERWENHI TPOWKOEL 1.444 435 437
3.301 666 3158653 2471.780 TPOWKOSH MIAAEEHKOr CEKTORA 29.498 26.940 20471
0 a 0 TPOWKOEM PESENBMCANRS 1] a 0

470.070 119.92¢0 520.505 DHHAHCHICKH H OCTAJIM PACKOIH 4100 1.023 4.311
65.880 6253 64.188 DUHEBHCUICKM PACXOAM 576 53 532
70120 34.600 12.000 OcTani pacxogn 612 295 93
333970 79.067 444 307 BaHpeaHK pacxogu 2933 674 3680
54,191,353 §7.014.852 | 5$6.316.832 Yi(YNAH PACXON 472,700 | 486.277 | 466.415
-34.161.045 -30.605.602 | -33.357.937 [ PE3YNTAT NOCNOBAHA -297.980 | -261.033 | -218.270
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NOIIHTHIA

Azaewmaj 0 nochosarsy 30 2015, 2oduny Akdnsuapers apywrey

Bazap

THpaX ¥ nepuogy 2013 - 2015
Bpoj YHYNHO NpoCeYHO YHYMHO

rogHHa

! v_;]p,q LWTAMAAHD I.m_'anuran ¥ npp,a_t?
2013 | 26 656.775| 25.261 323.344 12.436 50,8%
2014 25 569.925! 22.7971 253.561 10.142 55,5%
2015 25 ] 518.025 20,721/ 205.266 8.211 60,4%
Baszap
30.000
25.000
20.000
15.000 B npoceqHo WTamnano
10.000 {1 npoceyvno npoaaTo
5.000
0

2013 2014 2015
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H3agewmaj o nocnoearey 30 2015, 20duny

NONHTHHA

ARumsnapley npEwtEn

HA&Z HE
37.118.916 33.640.790 | 30.519.547 MOCNOBHA NPHXOONW 323.781 | 286.068 | 252.762
25684322 20788738 | 1B6.379.320 Mpuxos Of NPojGje NMCTOBA 224039 | 177268 | 135853
10.936.030 12258726 | 13514013 Npuxog, of ornaca 95283 | 104.554 | 112751
498.598 495325 526 214 Mpuxoa 0p DTNAAHOF NANMPA 4.332 4225 4358
1822 1] Q FoB ERaME-CMETDEE & PBAHOTTI JAMMX 17 D 0
0 0 a Mpixag op npedarTyprcatHux TPOWKOS A 1} 0 0
44 ] Q OCTanK NOCNOEHK NPHXOAN a 0 o
227030 200.664 20,492 PUHAHCHICKM U OCTATIM MPHXOOM 1.981 1.1 170
111.989 178.414 20.492 DUHAHCHICKIA NPWXOR, 977 1.522 170
114.22% 0 a OcTan DPUXos 938 0 0
900 22250 0 BaHPELHM NUXGAN B 190 0
37.346.006 33.741.464 |  30.540.039 YKYDNAH NPUXOA 326.762 | 287.779 | 252.932
§6.311.974 58.799.362 | 59.7T71.486 MOCNOBHM PACXOOH 508.661 | 501.497 | 495.026
17 467 279 19.094 051 16.053.665 TpowKQBK METERWGNG 34 UIRARY 152364 | 162852 | 132958
699 o o NomofiHk MaTepwian, MaTepuan 3a ONPaBEKe W PE3EPEHA A8N0BU 6 0 o
B8.422.554 8.320.376 7.568.254 TPOWKOBM W TAMIIARCKUX YOIy ra 73.466 71.032 62680
37.009 13908 74198 QcTanu matepujan 323 118 B15
547 525 452 679 758.082 Exgpnja, ropuoo 1 MaiMeD 4776 3861 6.262
11.600 506 14204176 13.499.004 ¥rynro SpyTo sapage 102833 121147 ) 111798
2157134 2573876 2.441 970 JonpuHock Ha sapage Ha TEPET NOCNOAAE LS M KOMODE 18816 21.952 20224
4425830 2253508 3.202.070 AYTOPCKH XOHORARW 36.606 19.220 26.519
4] ] a HaxkHage No yrosOpUMa 58 NOEREMEHE ¢ NPWUEpEMEHE NOCNOBE 0 o Q
505.859 538.366 577.022 OCTani MMYHA Pacxogm 4.413 4.592 4778
1.485.859 1.605.982 1.537 377 TpaHcnopt u T yenyre 12961 13697 12733
48 469 0 1.370 YCAyrs oapKaparsa 423 o B1
2298 3683 4153364 7050 504 Pekname, NponaraHaa ¥ CajMoou 20048 35.424 568 392
404 832 51.009 0 AyTopcka npasa 353 435 0
3.378.454 1.241 443 1812010 KOoMyHanHe 1 DCTaNE NPOWMSEOARE YCayre 28470 10.568 15007
119.465 421573 613.482 AMOPTHIaLIE 1042 3.586 5081
303.403 G a HenpouseoaHe yony e 2647 0 0
1.370.717 683321 679.966 VIHTEpHK TPOWKOEM PECTORAHA W pEnpeseHTaupja 11.956 5.828 563
37184 33678 828286 Npemuja couryparsa 324 338 520
4580 3.461 100 MnaThH NpomeT 41 30 1
206805 172,649 264 286 MNopesu v HakHape 1.804 1.473 2189
41 058 104.533 146 267 OGTan HEMETEPMANHM TROWKOEW 358 892 1.211
3.2580.230 2863427 3424 833 TOOWKO&M MIAAD BUKOT CEKTORA 28351 24422 28.364
D 0 0 TROWKOG K PEIEPEUCEHLE i 0 0
483.316 460.311 304,579 OHHAHCHJICKMK B OCTAJIH PACXOLN 4.216 3.926 2.523
123.950 0 16437 DUHAHCHICKM PACXOAM 1.081 o] 134
64000 52.200 18.000 OcTanm pacxoau 558 445 149
295366 408.111 270442 BarpepHu paczogmn 2576 3.481 2.240
58.797.290 59.259.693 | 60.076.065 YHYNAH PACYON 512877 | 505.423 | 497.549
-24.451.284 -25.516.239 | -29.536.0626 PE3YITAT NOCNOBAKA 87415 | 217644 | 2244617
- S
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NOAHTHILA

Uzgewmaj o nocnogarsy 30 2015. 200uHY AUNOHEPCRY ApYW IS

CeeT HomnjyTepa

THpas y nepsogy 2013 - 2015

rogwvHa peMHTEHAD

Gpo) YRYNHO I npc-rceqﬂu Yy THO NPOCEYHD

H3haka WTaMnaHo wramnaHo I npogaTo npoparo

| 2013 12 | 324,000 27.000! 173.120| 14.427| 46,6%
2014 12 r 323.930 26.994 154.164] 12.847 | 52,4%
' - - 1
015 | 12| 324000 27.000| 140312| 11,693
CeeT KOoMRjyTepa
30.000
25.000
20.000
15.000 NPOCeUHO WTamnaHo
10.000 O apoceuHo npopato
5.000
0

2013 2014 2015
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Mzgewmaj o nocnosarsy 30 2015. 200uny

NBNHTHICA

ARUNOnEpLEY APYUIND

=01d |
i EXRON

29.167.902 27566.724 |  23.862.258 MOCNOBHN NMPUXOAKN 254,426 | 2351156 | 197.543
19.679.430 17 820.308 15.935.668 Mpmxop 04 Npoaaje MMCTosa 171660 | 152.841 131 981
9131.489 9.296 959 7.502573 Mpuxop op omaca 79652 78293 62136
343.338 348 505 407 057 Mprxon 04 OTNAKHOT NAMKEa 2955 2955 33N
1100 v] 8] Mopeharse-cmarberse BREAHACTH JaMMXa -10 g 5}

0 2452 6.758 Mpkx0p, 04 MPEPAKTYPUCEHMX TROWKOES o 25 56

14745 0 0 OCTanM NOCNo BHX NPVX0AK 129 0 0
82419 164.132 23.576 OUHAHCHICKY M OCTANN TIPHXORMN 79 1.400 195
41.005 162539 20.541 DUHAHCH|CKM Npx0g, 358 1.336 170
41.414 1.583 0 OCTanmt Npuxoa 361 14 0

0 u] 3.035 BaHpegHv MPUXoaK 0 1] 25
29.250.311 27.730.856 | 23.875.834 YKYAH NPUXOR 255445 | 236515 | 197.739
30.175.577 31.488.425 30.310.4%4 NOCOBHY PACXOAM 263.215 ) 268.657 | 251.0%
8521776 10.363.945 9 .446.291 Tpowkosr MaTEpUaNa 33 MIPALY B3.057 88.394 78234
0 0 0 MomoRke MATERWAN, MaTEpHjan 38 ONPABKE W PESEREHN AENCEN 0 0 0
40151493 4.264.724 3822002 TPOWKOBM WTAMNARCKUX YOIy 35.024 36.374 31854
96.678 50.665 20B.826 OcTanm mateprian 843 432 1.730
226.136 166 616 244 446 Exepnija, MOPMED M MAIWED 1.930 1.608 2024
5193.642 4.458 818 4172518 Yrynto BpyTo sapage 45,303 38029 34.557
949398 808.105 754 808 DONpUHOCK Ha JaRaAR HA TEPET NOCNOAALLA i KOMOpe §.281 6.682 5.251
5787574 5435112 5.784 954 AYTOPCKW XOHROPEpW 50.484 45 356 47 994
a o] 3] HakHafe No ¥ e opia 5& NOEPeMEHE 1t NPNEPEMEHE NOCND6e 0 1] 0

498 089 340.236 487 543 OcTans mssHE PACXoAM 4.354 2902 3872
1132656 1.168.104 1.197.702 Tpancnopt v NTT yenyre 38680 5963 9.919
1] 0 17.080 Ycnyre opprabarka 0 1] 141

401.870 2331 835.052 Pexname, NPONAreHAA W CAMOGH 3408 17472 58186
166.552 51.009 D AYTOpCKa NPaca 1.453 435 0
.450 32383 38422 KOMYHBIHE W 0CTENE MPOM3DDAHE YCny e 274 278 8
102577 271 583 307.701 AmopTUIaUMa 833 2316 2548

g 0 24900 HenpowshopHe yenyre i} ] 208

408.704 662,588 $52.330 VIHTEpHM TPOWKOB M PECTORAHA W PENPEIEHTALUMA 3.565 5651 4574
21.082 20857 26.029 Mpermja oouryparba 184 178 216
19,694 45708 5478 Mnathu npomer 172 320 45
106.327 94879 115166 Nopesn 1 HakHape 927 809 954
117811 62.680 36.430 OCTaM HeMaTePMantk TROWKOE M 1.028 535 302
1.375.258 1.166.080 2242714 TROWKOEW USRS EBEHKOT COKTORG 11.996 9.945 18.574
0 Q i} TpoWKOBM PESEPEUCaE 0 0 0

229.321 149.254 86.089 OUHAHCHICKH 1 OCTANM PACRKOON 2.000 1.213 730
45,982 1.046 12424 PUHEHCHICKI paTXOAK 401 9 103
6.000 42 582 33.089 QcTanu pacxoan 52 383 274
177.339 105.626 42578 Barpaahu pacxogm 1.547 901 353
30.404.898 31.648.679 | 10.398.583 YKYIIAH PACXON 266.216 | 269.930 | 251.760
]

~1.1S'R$‘T[ -3.917.825 l -6.522.150 PE3YATAT NOCNOBAHA ~10.071 -33.415 -53.021
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NGNHTHHA

Hzeewmaj o nocnogarby 3a 2015, eoduHy AN QU A PLEY Ap U

EHMPMATHHE

TUpam y nepwogy 2013 - 2015

4] KYTHOD npocewHo YHYNHO NpoCcEYHG
roguHa Bpo] ey l = o £ pemHTEHRE
CE T H T WTaMnado | Uramnako | npoaaTo npoaaTo

1.427.900 52,885/ 1.015.026| 37.594 28,9%
el | | 1 |

41.563| 30,2%]

A
w14 | 25 , 1.420.366| 56.815 996,608/ 39.864| 29,8%
| |

1.608.000! 59,556 1.122.209[

EHurma TuKa

60.000
50.000

40.000

30.000 # npocevyHo WTamMnaxo

20.000 O npocedHo npoaato

10.000

2013 2014 2015
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H3sewmaj 0 nocnosarsy 30 2015, 20duny

[OAHTHILA

ARDHEEIPERT WETW LY

EIII'IMTE_PA

Had D
50.315.471 49.827.053 | 51.497.905 NOCNOBHHU NPUXOON 438.892 | 424.972 | 426.505
49.398.102 48695 353 | 50.634.933 MprxoA 04 MPOAGIE NHCTOBE 430890 | #15320| 4918.357
553.204 527 801 409.219 Mpuxoy, 0 OrAGCa 4,825 4.502 3.389
364.945 603.898 453.753 MpWx0a 0f OTAARHOT Narpa 3.183 5181 3.758
oo 0 ] NMopeharbe-crMarserbe BPELHOCTH 2aRKXa -7 s} v}
i} 0 0 Mpxof O MPEPAKTYPHEAHHK TPOWKOEA 0 0 0
0 0 0 Qeranu NECAOE K4 MPUXoAK &} 0 0
279.360 112.106 )} OMHAHCHJICKH ¥ OCTANNW NPUXONN 2,437 956 0
161273 111105 0 DUHAHCHICKW NPHXOA 1.407 948 0
118.087 0 0 QOcTany nprxoa 1.030 0 0
0 1.001 0 BaHpeaH1 NPrxosn o] =] 0
50.594.831 49.939.159 | 61.497.905 YHYMIAH NPUXON 444.329 | 425.928 426.505
43.316.221 45.768.894 | 45.651.842 NOCNOBHH PACXO0UW 377.839 | 390.360 378.088
4.401 023 4290824 | 10.559.185 TROWKODK MATEPUANA 3B MOPEAY 38.389 36.598 87.451
a G a MomofiHK meaTeprjan, MaTeprjan 5a ONPABKE WM PESEREHA AENODM a a 0
24.813.207 27285524 | 20253993 TPOWKOEW W TARNGRCKMX YCAYTA 216441 232602 [ 167.743
22883 20817 16.297 OcTan matepuan 201 178 135
2661 14 670 160.990 EHepMja, mpueo M Masueo 23 125 1.333
4.504 951 4.463 384 3.999 998 ¥rynHo OpyTo sapage 39296 30.068 33128
823508 810533 723600 JonprHOCK HA 3aPAAE HA TEPET NOCACAAELA W KOMOpE 7183 5913 5893
3.745618 3412705 3.760.902 AYTOPCKM XOHOPERK 32872 29107 31.148
o} 0 0 HakHage no yioeoprva 3& rnospEMEHE W (1PY B PEMEHE NOCNDEE 0 o 1]
184 740 170 437 198085 QoTand MYHM pacxogm 1611 1.454 1.6841
1.976.356 2.186.682 2393718 TparcnopT 1 MNTT yeayre 17.239 18.650 19.825
0 0 0 Ycnyre oppKasara 0 o 1]
426157 413 695 467 210 Pexname, NPONETaHAR W CAjMOBH 3n? 3528 3.869
0 1] o] AyTOpcKa npasa Q o 1]
13841 14229 630.003 KOmyHaNHe 1 OCTANe NPOoM3EOAHE YNy e 121 12t 5.218
26308 24 354 115938 AmapTusaua 229 208 980
o] i} 0 Henponisoane yonymne Q ) 0
218083 294.798 298,886 WHTEpHK TPOWKOBW PECTOPaHE 1 penpeseHTaumja 1.902 2.514 2439
3856 3993 14.429 Mpemvja acuryparsa 34 34 119
0 0 200 MnatHu NpomeT 0 0 2
43370 44134 95356 Fopesu 1 HakHage 378 376 780
2000 7.000 QCTanm HEMaTeprianHi TPOWKOBM o] 17 58
21095141 2.306 115 1.958.074 TROWKOBW MIRALAHKOT CEKTOPA 18.401 19668 16.217
a 0 o] TPOUWKOBHW PEeIEpEHCareE 0 1] 0
239.307 145.662 72.528 DUHAHCHJICKH M OCTANK PACXO0M 2.087 1.242 601
104278 0 2128 DUAHAHCIKCKIA PASXOAM 910 0 18
135.029 0 o OCTank pacxogn 1178 D 0
0 145 662 70400 BampejHu pacxoau 0 1.242 583
43.655.528 45.914.556 | 45.724.370 YHYTIAH PACXON 379.926 391.503 378.688
7.039.383 OG0T 5.773.635 PE3Y/ITAT NOCNOBAHLA 61.402 34,326 4,816
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foJiH

Aranusap

U3sewmaj o mocaosaksy 30 2015. 208uHy

THiL

Ma.n sabassmg

THpaM ¥y neproay 2013 - 2015

YHYNHO
wramnaHo

576.000|

NpoceYHD
LUTEM Ma HO

YHYMHO NPOCEYHO
NpoAaATD npoaaTo

26.182 423.179|

rogHuHa o) |
Wi area

PEMHTERLES

32.167 554.535

34.419 596.901

2014 772.000

826.050|

2 |

23.106|

2015 24 | 24.871 | 27,7%)

Ma nu 3a Ha BHUK

35.000
30.000
25.000
20.000
15.000
10.000

5.000

O npoceuHo nposaTo

2015

2013 2014

NPOCEeYHO WTamNaHo
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Hzeewmaj o necrogarby 30 2015. 200uny

NOAHTHHA

ARl RS B R

33.354.258 37.739.748 | 41.423.975 NOCNOBHA NPHXO AW 290,942 321.880 343.072
32.419.450 35.116.612 | 38.981.452 Npixop, oa NpoAdje NMCToba 262708 | 299500 | 322844
749.730 2.386.283 2150033 Mpuxog op, ornaca 6540 20.352 18138
198.207 236853 252484 Mpnxop oa OTNagHOT NANMRa 1729 2.020 209
13280 o o] MNosenarce-CMarberbe BPSANOCTY SANNXS 115 0 0

1] 0 D Mprxop 0p NPEDGKTYPHUCEHMX TROWKGEE n] 1] v}

1M1 Q 1] OcTani NOCNGEHA NPUXoAN 1 1] 1]

a7 41,305 0 OHHAHCHJCHH M OCTANK NPHXONM 361 352 0
14.230 34 858 0 EMHAHCHICKA NpIXos 124 297 a
27187 0 1] OcTanM NPMXOR 37 0 0

0 6.447 0 BaHpeaHi npuxoam a g5 0
33.395.675 31.781.053 | 41.423.975 YKYNAH NPUXON 294.304 | 322,233 | 343.072
21.064.197 30.450.596 | 33.664.095 NOCNOBHN PACXO M 236.076 259.711 218.805
11 743,280 14.801.453 ( 17.279.006 TPOWKDEM MATEPWANA 38 UIPARY 102487 | 127094 | 143.104
0 0 0 TlomaFiHu METERWAN, MATEPMGN G0 ONPABKE 1 PESEPEHA AEN0EH ¢] 0 0
4.254.132 4.366.016 4.482.05B TPOWKOBW WTAMNARCKMX YCNYTa 37408 37238 A0
59.206 79917 11.419 QcTany MaTepujan 516 682 85
136.881 113170 a EHEpmMja, roprUED W MasUEQ 1.494 965 0
868 585 0 2434108 YeynHo BpyTo sapane 7.751 a 201588
162.433 v} 440.360 JoNpHHOCH Ha 33PAAE HA TEPET NOCNOASELA W KOMORE 1417 o 3.647
3268788 3.085598 2423.645 AYTOPCKM XOHOPapM 20513 26402 20073
0 0] 1] HakHage no yrasopdma sa Mog pemeHe W NPUBpemMeHe NoCAas e 0 0 0

201.107 0 71 564 OCTANM NUYHK PACXOAM 1.754 0 593
1459 663 1.853.353 1.984.038 Tpancnopt u OTT yonyre 12732 15807 18 266
a D 3.870 Yenyre oppKacara 0 0 32
1466.718 2046.583 1814.278 Pexnane, NPOnaraHga W CajMosu 10477 17 455 13.369
1373813 1.319.885 378.889 AyTopcka npaca 11983 11257 3138
16.713 18,708 32.269 KomMyH&ENHE W OCTANE NPOWSE DAHE YCny e 148 160 267
50.023 179.839 164.500 AMOpTIIaLMjR 436 1.534 1.362
39.500 0 75.000 HenpousboaHe yonyre 345 D 621
292231 355.600 353.200 WIHTEPHU TPOWKO DM PECTOREHA U PENPesEHTaLM|a 2550 3.033 2925
4,399 0 11877 Mpemnja ocwryparsa 38 o] 97
16317 6.243 3.100 Mnarms npomeT 142 53 26
60.369 243325 79.369 Mopean 1 HakHage i | 2.080 657
1000 1.000 67.218 OcTanu HemaTepyjanHia TROWKOE M 9 9 557
1.834.989 1.869.308 1.774.524 TRCWKOBM MIAREEUKOSN CEKTORA 16.008 15.943 14,697
0 o 0 Tpowxoen pesepencatba 0 0 0

301.563 156.827 19.076 DOHHAHCHICKH W OCTANKU PACXO 0N 2.630 1.338 158
32518 6.948 a BUHAHCHJCKM PRCXOAM 284 76 [t}
57.803 123.328 47226 GcTam pacxosu 502 1.052 35

211 .442 24,551 14.849 BarpeaHv PECXOAK 1.844 208 123
27,365,760 30.607.423 | 33.683.170 YEYNAH PACXON 238.706 | 261049 | 278.963
G20.015 [ 1A73.638 ‘ T.700008 ( PE3YNTAT NOCNOBAILA 525458 | 611683 l R
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NONHTHIA

AKUHOHAPCLKO ApPpYyWwWTBO

M3JABA
JIMLA OJITOBOPHKUX 3A CACTAB/bAME U3BELLTAJA

lpema Hawem HajDOLEM Ca3Hamy, TOAWIWHH (DHHAHCH]CKM W3BELWTaj CaCTaB/beH je Y3
npumeny oarosapajyhux mehyHapoaHHx CTaHAapAa (PHUHAHCH]CKOT H3BEIWTABAMA K .u.aje
HCTHHKTE M OBjeKTHBHE NOAATKE O MMOBWMHM, oDaBe3ama, (PUHAHCHjCKOM nonoMxajy v
nociosarey, aobuunuma W rybuurma, TOKOBMMA@ rOTOBMHE WM NPOMEHAMa Ha Kanutany

jABHOL APYWTBA Yiobydyjyhu W Herosa ApywTsa Koja Cy yK/by4eHa y KOHCONMMAOBAHE
Wisewaje

T1ile OArOBOPHO 33 CACTABMbathe rOAMWHET W3BELWTAja:

Munena Jloc unmh
cwq/

TR ;

Y beorpaay, 27.04.2016. roaune

L1 11000 beorpag, Cpbuja / Tenepanun aupextop / Tenedon: (+381 11) 337 30 31, 337 30 82 / Makc: (+38111) 337 31 55
ilrasnapoen nocnosu / Tenedpon: (+38111) 27146 53, 271 47 19/ H3naBayukH NoCioBH / Tenecbon: (+381 11) 337 32 62
EKOHOMOKH, NPasgHH H onwTk nocnosH / Tenedon: (+381 11) 337 32 61, 337 31 72

P e Tpos ARG KA ATeHUAE

sa npuepeane pervcrpe b 45192 / [MKWB: 100002524 / Matuunu bpoj: 07021747
Gt 2001645302 Komepurjania banka All bearpaau 160-380326-12 banka unteca Al beorpan
www.politika-ad.com



NOANTHIA

AKILHOHAPCKO ApYywTEO

IZJAVA

Godisnji Finansijski izve$taj Politike a.d. Beograd za 2015. godinu nije usvojen od strane
nadle?nog organa niti je o tome doneta odluka imajuéi u vidu da se redovna sednica Skupstine
Drusétva nije odrZala i da ce ista biti odrzana 26.05.2016.godine shodno pozitivnim zakonskim
odredbama.

‘Ova izjava se daje radi regulisanja dokumentacije za izradu godidnjeg izvestaja javnih drustava , a
shodno odredbama Zakona o trzustu kapitala i u druge svrhe se ne moZe koristiti.

Beograd dana 27.04.2016.godiine

Zakonski zastupnik

Lieturscka 1, 11000 Beorpan, Cpbuja / Tenepanun aupextop / Tenedon: (+381 11) 337 30 31, 337 30 82 / ®akc: (+381 11 )337 3155
Wramnapcku nocnosu [ Tenedon: (+381 11) 271 46 53, 271 47 19 / H3pasaukH NOCNOBH / Tenedon: (+381 11) 337 32 62
EKOHOMCKH, NpaBHH K onwiTH nociosu / Tenedon: (+38111) 337 32 61,337 3172
PeructpoeaHo koa AreHuuje 3a npuspeake perucrpe 5145192 / TUB: 100002524 / Matuuwu Spoj: 07021747
Tekyhu pauynu: 205-16454-02 Komepuujanua banka Al beorpas n 160-380326-12 baHka unTeca AJl beorpag
www.politika-ad.com



NONHTHHA

AKLUWOHaApPCKO ApywTBoO

IZJAVA

Odluka o raspodeli dobiti ili pokriéu gubitka za Akcionarsko drustvo ,,Politika* u 2015.godini
jo3 nije doneta imajuéi u vidu da se redovna sednica Skupstine DruStva nije odrzala i da Ce
ista biti odrZana 26.05.2016.godine.

Ova izjava se daje radi regulisanja dokumentacije za izradu godi3njeg izvestaja javnih drutava , a
shodno odredbama Zakona o trZustu kapitala i u druge svrhe se ne moZe koristiti.

Beograd dana 27.04.2016.godiine

Zakonski zastupnik:

Politika a.d. Beograd

Generalniditektor

Leturcka 1, 11000 beorpaa, Cpbuja / Tenepanun aupexrop / Tenedon: (+381 11) 337 30 31, 337 30 82 / @axc: (+38111) 3373155
LWiramnapcku nocnoen [/ Tenedon: (+381 11) 271 46 53, 271 47 19 / HapgaBaukn nocnosk / Tenedon: (+381 11) 337 32 62
EKOHOMCKH, NpaBHH H onWTH nocnosH / Tenedon: (+381 11) 33732 61, 337 31 72
PeructpoBaHo koa AreHuuje 3a npuepeate peructpe b/l 45192 / NMKB: 100002524 / Matuunu Spoj: 07021747
Tekyhu pauynu: 205-16454-02 Komepumjanua banka Al] Beorpag v 160-380326-12 bauka uxteca A/l beorpaa
www.politika-ad.com
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