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[MonyHaBa ApYLUTBO 3@ OCUTyparLe

MaTtuuHu 6poj 07046898

g Wudpa aenatHocTu 6512

|nv6 100001958

Hasus KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepguwre Beorpaa-Crapu 'pag , MakenoHcka 4

BUJIAHC CTAHA

Ha fgaH 31.12.2015. roguHe

- Y XW/baAaMa AWHapa -

WUsHoc

MpeTxoaHa roguHa

Ipyna pauyHa, pauyH no3uuuniA Aon HanomeHna 6poj
s Tekyha roauHa Kpajtee crame MoueTHo cTake
1 2 3 4 5 6 7
AKTUBA
A. HEYIMJTAREHU YMTUCAHU
00 KAMUTAN 0001
B. CTAJIHA UMOBUHA
0002 20 148314
(0003+0004+0005+0006+ 12024034 14048314 0
0009+0010+0021+0022)
T HEMATEPUIANTHA YNATAHA
01, ocum 012, 013 v pena 019 (IMOBVHA) 0003 2 392103
012, peo 019 11 ryasun 0004
013, neo 019 IIT CO®TBEP W OCTANA MPABA 0005 71459 158531
02, ocum 021, pena 027 , pena 028 1 {IV HEKPETHUHE, NOCTPOJEHA U 0006
nena 029 OrPEMA (0007+0008) 9926625 0
020, 022, 023, 025, 026, Aeo 027, geo ;1. HekpeTHuHe, NOCTpOjerba U onpema 0007
028, neo 029 KOju cnyxe 3a obaBrbatbe 4eNnaTHOCTU 23 5598326 6630164
024, neo 027, neo 028, aeo 029 2. IHBECTUUMOHE HEKPETHUHE 0008 24 3074083 3206461
021, peo 027, neo 028, aeo 029 V BUOJIOWKA CPECTBA 0009
VI IYTOPOYHU ®UHAHCUICKN
03, oei 047 MTACMAHM (0011+0015) 0103 oz 2139231 3571055 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 1903179 0
030, neo 039 a) 3aBUCHUX NPaBHUX NULA 0012 1577148 1215697
031, ne0 039 6)lnpm,apy»<eHMx NpaBHUX NuLa u 0013 o
3ajeHUYKUM NoayxBaTuMa 687482
Aeo 038, aeo 039 B) OCTa/UMX NpaBHUX nuua 0014 262516
2. OCTanu AyropoYHU GUHAHCUICKU 0015
nnacManu (0016+0019+0020) 268567 0
2.1. UHBecTUuMje Koje ce apxe Ao
036, Aeo 039 pocneha (0017+0018) 0016 269567 1603426 0
a) [ly>Huuke xapTuje o BpeAHOCTH Ca
Aeo 036, peo 039 (DUKCHUM NPUHOCOM 0017 269567 1603426
1120 036, €0 039 6) Ocrane ?(apTler 04 BPeAHOCTH U 0018
UHBECTULMje Koje ce apxe Ao aocreha
033, neo 039 2.2. leno3uTu Kof baHaka 0019
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WUsHoc

MNMpeTxoaHa roagMHa

Ipyna pauyHa, pauyyH no3vuuiA Aon HanomeHa 6poj
Tekyha roauHa Kpajhe crame MNMoueTHo cTamwe
1 2 3 4 5 6 7
£e0 038, Aeo 039 2:3. OCI'B{]IA HEMOMEeHYTU AYropoYHU 0020 gl
(hUHaHCUICKU NNacMaHu 64450
04, ocum 040 VII OCTANA IYTOPOYHA CPEACTBA 0021
040 VIII OJTOXEHA MOPECKA CPEACTBA {0022
B. OGPTHA UMOBUHA
0023 3 ;.
19750199 14729806 0
(0024+0025+0026-+ 0045+0046+0049)
10, 13, 15 1 3ATIUXE 0024 33893
11 CTAJIHA CPEACTBA HAMEHEHA
14 MPOOAIN U CPEACTBA MOC/IOBAMLA 0025
KOJE CE OBYCTABJ/bA
111 NOTPAXUBAMDA, MTACMAHU U 0026
FOTOBMHA (0027+0032+0033+0044) 16539769 11871323 0
1. MoTpaxuBatba 0027
(0028+0029+0030+0031) 26 2237758 2273668 ]
1.1. MoTpaxwuBatba 3a Npemujy
nieo 20, aeo 21 oCUrypatba, Caocuryparba u 0028 1732666 1829682
peocuryparba
1.2. MoTpaxusatba 0ff PEOCUrypasaya u
eo 20, aeo 21 2503
A S peTpoliecuoHapa 0029 210403 125930
neo 21 1.3. NoTpaxwuBatba 3a perpece 0030 Q5855 72013
22, ocum 223 1.4. OcTana noTpaxuBarba 0031 1098834 45843
223 2. MNoTpaxuBatba 3a Bule NnaheH 0032
nopes Ha aobutak
3. OUHAHCKICKU NNacMaHu 0033
(0034+0038-+0042+0043) 27 13685131 0
3.1. OuHaHCHjcka cpecTea
233, peo 239 pacrionoxwusa 3a npoaajy 0034 275321 377207 D
(0035+0036+0037)
720 233, neo 239 a) [ly>kHuuke xapTuje oA BpEAHOCTH 0035
pacnonoxuse 3a Npoaajy
2120 233, €0 239 6) BnacHuuke xapTtuje qu BpeAHoCTU 0036 17837 777
pacnonoxuse 3a npoaajy 278321 377207
B) OcTane xapTuje 04 BpeAHOCTU U
Aeo 233, aeo 239 huHaHcujcka CPeACTBa pacnonoxuea 3a | 0037
npoaajy '
3.2, OuHaHcKjcka CpeacTsa Koja ce
236, feo 239 nckasyjy no dep BpeaHoCTU Kpo3 0038 0
6unaHc ycnexa (0039+0040+0041)
a) [lyxHuuke xapTuje OA BPeAHOCTU
neo 236, neo 239 Koje ce uckasyjy no dep BpeAHOCTU 0039 9866557
Kpo3 Bunaxc ycnexa
6) BnacHuuke xapTuje OA BPeAHOCTH
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCTU 0040 193952 145717
Kpo3 6unaxc ycnexa
B) OcTane xapTuje 04 BpeAHOCTU U
n1eo 236, aeo 239 tuHaHcujcka CpeacTsa Koja ce uckasyjy {0041

no cdep BPeaHOCTU Kpo3 BUnaHc ycnexa




WUsHoc

MpeTxoaHa roaMHa

Fpyna padyHa, paiyyH no3uuuniA Aon HanomeHa 6poj
Tekyha ropuna Kpajie crame MoyeTHo cTakbe
1 2 3 4 5 6 7
3.3. KpaTKopo4HU AenosuTu Koa
232, 80 233 Ganaka Q042 1520000 250832
3.4. OcTany KpaTKOPOUHU UHaHCUICKK
235, 238, peo 239 v 0043 1826301 1602885
24 4. TOTOBUHCKM eKBUBANEHTU U roTosuHa {0044 29 1016880 070077
26 IV MOPE3 HA JOAATY BPEAAHOCT 0045
V AKTWUBHA BPEMEHCKA 0046
PA3FPAHUYEHSA (0047+0048) 30 2078584 1905893 0
274 1. PasrpaHuyeHu TpoLIKOBU npubase 0047 e
ocuryparba 1875705
2. [lpyra aKTuBHa BpeMeHcKa
270, 271, 272, 273, 279 4 SRES
pasrpaHuyerba — 74014 30188
VI TEXHUYKE PE3EPBE KOJE NALAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA ! 691953 918697 G
(005040051+0052)
1. PesepBe 3a NpeHOCHe npeMuje Koje
275 nazajy Ha TepeT caocurypasava, 0050 184818 198530
peocurypasaya U peTpoLecoHapa
2. PesepBucaHe wreTe koje naaajy Ha
276 TepeT caocurypasaya, peocurypasaya u {0051 504619 57977
peTpolec1oHapa
3. Ocrane TexHuU4Ke pesepse Koje
277 nanajy Ha TepeT caocurypasaya, 0052 2519 2700
peocurypasaya U peTpoLiechoHapa
I'. YKYITHA AKTUBA 0053
(0001+0002+0023) 31774233 28776120
88 A. BAHBUJIAHCHA AKTUBA 0054 113777 167267
NMACUBA
A. KATNMUTAN
(0402+0407+0408+0411+ 0412~ 0401 2 9449508 $993007
0413+0414-0417- 0420+0421)
1 OCHOBHU N OCTANN KAMNUTAN 0402
(0403+0404+0405+0406) 5853775 10753274 i}
300 1. Akumjcku kanutan 0403 2754674 5113606
303, 304 2. [ipaBHW U ApyLWITBEHU KanuTan 0404 5508247
301, 302 3. Ynosu ApywTea 33 y3ajaMHo 0405
ocuUryparbe
309 4. Ocranu kanutan 0406 131421 131421
31 11 HEYNNAREHU YMUCAHW KANMUTAT {0407
111 PE3EPBE (0409+0410) 0408 g 378883 o
305 1. EMUcUoHa NpeMuja 0409 26583
2. 3aKoHCKe, CTaTyTapHe U Apyre
306, 307 Seii 0410 339420
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WU3noc

MperxoaHa roauHa

Fpyna pauyHa, pauyH no3vuuuiA Aon Hanomena 6poj
Tekyha roauna Kpajme crame MoueTHo cTatbe
1 2 3 4 5 6 7
1V PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPWIAJTHE UMOBWHE, 0411 3164375
HEKPETHWHA, MOCTPOJEHA U
OMNPEME
32, ocum 320 V HEPEAJIU30BAHU JOBULIN 0412 203070 203070
33 VI HEPEAJZIU30BAHW MYBULI 0413 144535
VII HEPACMOPEBEHU [IOBUTAK
34, ocum 342 (0415+0415) 0414 372913 261784 0
1. HepacnopeheHu aobutak paHujux
340 roauHa s 2585 261784
341 2. HepacnopeheHu aobutak Tekyhe 0416 st
roguHe 370318
VIII IYBUTAK O BUCVHE KAMUTAJIA
35, ocum 352 (0418+0419) 0417 a 5540267 0
350 1. TybuTak u3 paHujux roauna 0418 4166324
351 2. T'yburak Tekyhe roavre 0419 1373943
037, 237 IX OTKYM/bEHE COMCTBEHE AKLUWIE 10420
X YHELIRA BE3 MPABA KOHTPOIE 0421
_{B. PESEPBUCAHSA U OBABE3E
(0423+0430+0434-+0435+ 0422 29374635 15785113 0
0444+0453+0457)
1 IYTOPOYHA PE3EPBUCAHA 0423 o .
(0424+0425+0426+ 0427+0428+0429) 32 4060898 4863761 0
400, 403 1. MaTeMaTuuka pesepsa 0424
2. Pe3epBse 3a 0CUrypatba Ko Kojux cy
401 OCUrypaH1LM NpUXBaTUK Ja ydecTsyjy ;0425
Y WHBECTULIMOHOM PU3UKY
402 3. Pesepse 3a W3paBHarLe puUsnka 0426 60554 1481966
405 4, Pe3epBe 3a HoHyce W nonycre 0427 19530
407 5. [ipyre TexHuuke pesepse ocuryparsa 0428
406, 409 6. [ipyra AyropodHa pesepsucatba 0429 676937 535736
II AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 33638 67276 8]
411 a) NpeMa MaTU4HWUM W 3aBUCHUM 0431
NpaBHUM JNTULIUMa
412 6) NpeMa OCTanuM NoBe3aHUM MpaBHUM 0432
nuuUMa
410, 413, 414, 415, 417, 419 B) ocTane AyropodHe obasese 0433 33638 67276
416 111 OANIOXEHE MOPECKE OBABE3E 0434] 4, 598722 633755
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WUsHoC

MperxoaHa roauHa

pyna pauyHa, pauyH No3ULUIA Aon HanomeHa 6poj
Tekyha roauHa Kpajre crambe MoueTHo cTate
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 1860581 1495245 0
1. KpaTkopouHe dpuHaHcujcke obarese 0436 .
(0437+0438+0439) 2} 0 0
420 a) npeMa MaTU4HUM W 33BUCHUM 0437
NpasHUM NKLUMA
41 6) NpeMa oCTanuM NnosesaHuM npasHUM 0438
nuumuMa
0 422 110 429, oCuM 427 B) OCTane KpaTKoOpoYHe MUHaHCUjcke 0439
obasese
2. O6aBe3e No OCHOBY CTanHUX
427 CPEACTaBa HaMerbenvx Mpoaaju 0440
cpeacTaBa nocriosatba Koje ce
obycrasrba
3. Obasese No 0CHOBY WTETa U
4 et
3 YroBOpPEHUX U3HOCa 04 35 228173 98573
4. Obasese 3a npemMujy, 3apase u apyre
44, 45, 46,47, ocum 474 B 0442 36 1396672
474 5. ObaBese 3a nopes U3 pesynrata 0443
V NMACUBHA BPEMEHCKA 0444
PA3TPAHUHYEHDA (0445+0449+0450) 7932826 g
.41, Pe3epse 3a NpeHocHe npemuje 0445
(0446+0447+0448) 37 7435289 6370549 0
490, neo 492 a) XUBOTHWUX OCUrypatba U caocurypatba | 0446 1619 470
491, neo 492 6) HEXMBOTHUX OCUrypatba 1 0447 .
caocurypatba 33670
neo 492 B) peocuryparba W petpouecuja 0448
nAeo 497 2. PezepBe 3a Heucrekne pusuke 0449 38 157884
3. Apyra nacusHa BpeMeHcKa
496, 498, 4 4 " -
1 498, 499 paarpaHuyerba (0451+0452) 0450 39 339653 59228 0
£e0 499 a) OANOKEHN NPUXOAM MO OCHOBY 0451
PerpecHUX rMoTpaxuBaba
6) ocTana HenoMeHyTa nacusHa
496, 498, 499 452 i
AR BpEMEHCKa pasrpaHuyerba Q2 339653 59228
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 40 7837970 6294899 0
493, neo 495 3) XMBOTHUX OCUrypatba U caocurypatba § 0454 25054 18208
6) HEXVUBOTHUX OCUrYpatba U
494, peo 495 CoBCAryparEa 0455 TEO7I6T 5251627
1e0 495 B) yAenu Y WTeTaMa peocurypatba u 0456 5646 1457
peTpouecuja 5649 457
£e0 497 VII IPYI'E TEXHUYKE PE3EPBE 0457

OCUMYPAHSA — [0 FOIUHY JAHA
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WUsHoc

MperxoaHa roguHa

Tpyna pavyHa, pauyH no3uuuiA Aon Hanomena 6poj
Texyha roauna Kpajie crame MoueTHo cTatbe
1 2 3 4 5 6 7
B. 'YBUTAK USHAZl BUCUHE
35,
ocum 352 KAAVTANA 0458
I'. YKYITHA MACUBA (0401+0422- 0459
0458) 31774233 28778120
89 A. BAHBUJTAHCHA NMACUBA 0460 41 113777 157267
Yy “. 3AKOHCKM 3aCTYNHUK
i <
naHa

O6paszall nponmcan OANykoM o caapxkajy u (popMin obpasaLia pUHaHCUICKUX U3BeWTaja 3a ApYLWTBa 3a ocuryparse (“CryxBeHn rnaci

%/

3572014, 141/2014 u 102/2015).




[NonyHaBa ApyLUTBO 3a OCUrypare

MaTtuuHu 6poj 07046898

i LLncpa genatHocT 6512

{Mi6 100001958

Hazus: KOMPANILJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cenuvwre: beorpan-Crapu MNpaa , MakenoHcka 4

BpCTa ocuryparba:

BUJTAHC YCITEXA

y nepuoay oa 01.01.2015. go 31.12.2015. roanHe

- Y Xurbafiama auHapa -

W3Hoc
Fpyna padyHa, paqyyH Mo3uuumja Aon HanomeHa 6poj
Tekyha roavHa MpeTxoaHa roguHa
1 2 3 4 5 6
A. NOC/TIOBHU NPUXOAN U PACXOAN
I MOCNOBHU (®YHKUUOHAJIHW)
neuxoau
" 1001 18274221 15595752
(1002+1009+1014+1015)
1. Mpuxoau oA NnpeMuja ocurypatba u
caocurypama
100241 4 17897140 15333649
(1003+1004-1005-1006-1007+1008)
1.1, ObpayyHaTa npemMuja XUBOTHUX OCUryparba
800, 280,502 W CaoCHTypata 1003 1306931 1354519
1.2. O6paudyHaTa npeMuja HeXUBOTHUX
610, 613 04 RN <
! ocuryparba U caocurypatba o 20154408 16197324
€0 512, neo 523 1.3. MpeMuja npeHeTa y caocuryparbe — 1005 s
nacvsHa EA
Aeo 512, aeo 523 1.4. MpeMuja NpeHeTa y peocuryparse 1006
1.5. Mosehatbe pe3epsu 3a NpeHocHe npemuje u
neo 60, aeo 61 pe3epBu 3a HeUCTEeKE PUSUKE OCUTYPatba U 1007 1222225 34722
caocuryparba
1.6. CMatberbe pes3epsu 3a NpeHocHe npemuje u
neo 60, aeo 61 pe3epBu 3a HEUCTEKNe PUIUKE OCUrypPatba U1 1008
caocurypatsa
2. Mpuxoau oa npeMuja peocuryparba U 1009
perpouecuja (1010-1011-1012+1013)
€0 602, 614, 615 2k O6pa\4yHaTa npemuja peocurypatba 1 1010
peTpoliecuja
€0 512, aeo 523 2.2, MNpemuja npeHeTa peTpouecijM 1011
peocuryparba W petpoliecuja -
2.3. Mosehatbe pe3epsu 3a NPEHOCHe npeMitje u
neo 60, aeo 61 pe3epBu 3a HeUCTeKs1e pUsKKe peocurypara u - 11012
peTpouecuja
2.4, CMatbetbe pe3epsy 3a NPEHOCHE npeMuje u
naeo 60, aeo 61 pesepBu 3a HeucTekse pusnke peocurypatba U 11013
peTpouecuja
3. Mpuxoau of Nocnosa HeNocpeaHo
1014 s -
606; A20;60%, 550, A20653 NoBE3aHUX C NOCIOBUMA O CUTypatba 5 254527 216246
neo 609, 639, 64, neo 653, 655, Aeo 659 {4, Ocranu NOCIOBHU Npuxoaun 1015 122554 45757
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W3HoC
Fpyna padyHa, pauyH Mosuuwuja Aon HanomeHa 6poj
Tekyha roavHa MpeTxoaHa roanHa
1 2 3 4 5 6
II MNOC/SIOBHU (®YHKUUOHAJTHW)
PACXO4u
1016 10750373 6885122
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1. Pacxoau 3a AyropoyHa pesepeucatba u
cyHKUMOHaNHe fonpuHoce 1017 e
(1018+1019+1020+1021+ & 2128232 1980161
1022+1023+1024+1025)
1.1. MaTeMaTuuKka pesepsa XWBOTHUX
0 1018 . gy
= ocuryparba - nopeharse 443898 362353
506 1.2. MaTeMaTuuka pe3epBa HeXWUBOTHUX 1019
ocuryparba - nosehatrbe
502 1.3. lonpuHOC 3@ NPeBEHTUBY 1020 TE] 268337
503 1.4. [lonpuHocu nponucanu nocebHuM 3akoHuma § 1021 637
504 1.5. [lonpuHoc FapaHTHoM doHay 1022 782166 435687
505 1.6. Pe3epBucarba 3a U3PaBHatbe pU3nKa 1023 57351
1.7. PesepBucarba 3a 0CUryparba KoAl KoJUx cy
OCUrypaHULU NPUXBATUNW Aa YYECTBY]Y U
507 MHBECTULIMOHOM PU3UKY, pe3epBucatba 3a 1024 35530
6oHyce n nonycre 1 nobeharba Apyrux
TEXHUYKUX PE3epBu
509 1.8. OcTanu pacxoau 3a AyropoyHa 1025
pesepsucarba U GyHKUMOHAMHE AoNpUHoCe 486840 3568433
2. Pacxou HaKHaAa WTETa U YroBopeHUuX
u3Hoca
: el 8031609 8504313
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JiuksuanpaHe WTeTe U yroBOpeHu U3HOCK 1027 sgrns
YKUBOTHUX OCUTyparba 587413
2.2. JIMKBMAVPaHE WTETE HEXUBOTHUX
520 ocuryparba 1028 4809449 6938024
1e0 513, 1eo 524 2.3. JIUKBUAUPAHE WTeTe — yaenu y wretama 1029 P o
caocuryparba 38273 7708
1eo 513, neo 524 2.4. JluksuampaHe wrere = yAenu y wrerama 1030 e gy
peocurypatba 1 peTpouecija 342 706
2.5. Pacxoau ussuhaja, npoueHe, nukeuaaunje
neo 53, aeo 54, aeo 55 M UcrnaTe HakHaaa LWTeTa U yroBOpeHUX 1031 6465459 579814
u3HoCa
21€0 603, 620, 621 2.6. Mpuxoau oA ydewha caocurypatba y 1032 e s
HakHaau wreta 305253 8330
Leo 603, 622, 623, 624, 625 27: [1PUXoBM OB YHeLina, petieuryparea W 1033 -
petpouecuja y HakHaau wTeTa 207227
3. PesepBucaHe wrere — nosehamwe
1034 DA%
(1036-1037+1038-1039+1040-1041+1042- 8 8
1043)5 0
3. PesepBUcaHe LUTETE — CMathethe
1035 =
(1036-1037+1038-1039+1040-1041+1042- =
1043) <0
515 3.1. PesepBuCaHe WTETe XUBOTHUX OCUTYParba | 3¢ s _
— noeehatrbe 5856 5
neo 604 3.2. PesepBucaHe WTETE XUBOTHUX OCUTYpatba 1037 o i

— CMatbeme
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U3Hoc
Fpyna pavyHa, pauyH Mo3uuuja Aon HanomeHa 6poj
Tekyha roauHa MperxonHa roguHa
1 2 3 4 5 6
526 3.3. Pe3epBucaHe WTeTe HEXUBOTHUX 1038 : "
ocurypatba — noseharse 3908217 2301977
630 3.4. Pe3epBucaHe WTETE HEXUBOTHUX 1039 .
OCHrypatba — CMatberbe 2459183
516, 527 3.5. PesepaucaHe wrete cgocmrvpan;a, 1040 e et
peocurypatba u petpoliecuja — nosehatbe 5564 1378
7e0 604, 632 3.6. Pe3epBucaHe wrerte ca_ocuryparba, 1041 v s
peocurypara 1 petpouecuja — cMatbetbe 14889 <84
3.7. Mosehatbe pe3epBuCaHKX WTETa — yAena
neo 513 caocurypasava, peocurypasaya u 1042
peTpouecuoHapa y wretama
3.8. CMatbetbe pesepsucaHux WreTa — yaena
635 peocurypasaya, 04HOCHO peTpouecuoHapa y 1043
wreTama
4. NMpuxoau No 0CHOBY perpeca u npoaaje
607, 652, 654 4 ; & 2 SETaRH
wgRoib7S ocurypaHux owreheHux creapu 10 g 345348 357590
517, 529 5. Mosehatme ocTanux TEXHUYKUX pesepeu 1045
— HeTo
6. CMarberbe 0CTasIuX TEXHUHKUX pesepBu
Aeo 604, 631, 633, 638 — hero 10461 639940
518, 528 7. Pacxopm 3a 60oHyce u nonycre 1047 I 577262 537999
Aeo 51, aeo 52 8. Ocranu noc/oBHU pacxoau 1048
III JOBUTAK - BPYTO MNOC/IOBHU 1049
PE3YNTAT (1001-1016) 7483848 5710630
IV I'YBWUTAK — BPYTO MOCJIOBHY PE3YNITAT 1050
(1016-1001)
B. MPUXOAU U PACXOOU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTH
I NPUXOAU O3 UHBECTUPAHLA
CPEACTABA OCUT'YPAHA
1052 12 1346043 701027
(1052+1053+1057+1058+
1059+1060+1061)
1. Npuxoau oA 3aBUCHUX U NMPUAPYIKEHUX
660, 661, 665, aeo 672 NpaBHUX JIMLA U Of 3ajeAHUYKUX 1052 31622 65941
nogyxsara
2 . Npuxoau o ynaramwa y HENOKPETHOCTH 1053
(1054+1055+1056) 175403 97913
2.1. MpuUx0AK 04 3aKynHWHA UHBECTULIMOHUX
€0 608, aeo 653 1054 P i
A AeD HEKpPETHUHa 5 93247 96118
neo 681 2.2, Mpuxoaw oa ycknahuearba BPeAHOCTH 1055 i
WHBECTULIMOHUX HEKPETHUHA 81592
260 670 2.3. Tpuxoaun oA Npoaaje HeNoKpPeTHOCTH 1056 . ~
(nesunHBeCTUparLa) 564 1795
neo 662 3 . Mpuxoau oa kamarta 1057 169795 29330
4 . Npuxoau on ycknahusara BpegHOCTU
0 633 686 a7 uMHaHCHjcKnX cpeacTasa Koja ce 1058 sty g
A Ao 686, Aeo 6 nckasyjy no dep BpeAHOCTH Kpo3 6UnaHc 403118 82652
ycnexa
5. No6uum op npopaje xapruja on
Aeo 672 EpeaHOETA 1059 360000 053
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UsHoc
Ipyna pauyHa, pauyH Mosuunja Aon HanomeHa 6poj
Tekyha roauHa MpeTxoaHa roauHa
1 2 3 4 5 6
6. Mo3uTUBHE KYpCHE pasiiuke us
AEo 663 AKTUBHOCTU WHBECTUPaba 1060 51487 424298
Aeo 671, neo 679, feo 682, feo 686, Aeo | 7. OCTanyu NPUXOAKN NO OCHOBY 1061
689 UHBECTULMOHE aKTUBHOCTU 54230
II PACXOAW MO OCHOBY UHBECTUPAbA
CPE/ICTABA OCUIYPAHA 1062] 45 157618
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoau 13 oaHoCa ca 3aBUCHUM U
560, 561, 565, aeo 572 NPUAPYXKEHUM NPABHUM SIMLUUMA U U3 1063
3ajeHUUYKUX NogyxBaTa
2 . Pacxoam no OCHOBY ynarata y 1064 s
HenokpeTHocTu (1065+1066) 319880 2851
neo 581 2.1. Pacxoau no ocHosy obesspehetba 1065 . o
WUHBECTULIMOHUX HEKPETHUHA 319880
€0 570 2.2, Ty6uum nNpu nNpoaaju HenoKpeTHoCTU 1066 g
(Be3uHBecTupatby) 285
3 . Pacxoau no ocHoBY ycknahusatsa
720 583, €0 586, €0 587 BpeAHoCTH hrMHaHCUjCcKUX cpefcTaBa Koja 1067 g e
ce uckasyjy no gep BpeagHOCTU Kpos 36571 3938
6unaHc ycnexa
1o 572 4. My6uum npu npoaaju xaprtuja op 1068 S
BPeAHOCTH 128024
€0 563 5. HeraTuBHe KypcHe pasiiuke u3 1069 .
AKTUBHOCTW UHBECTUpatba 87
Aeo 571, peo 579, neo 582, neo 586, neo {6. OCranu pacxoau nNo OCHOBY 1070 .
589 WHBECTULMOHE aKTUBHOCTU 134442
III NOBUTAK U3 UHBECTULIMOHE 1071 B
AKTUBHOCTW (1051-1062) 3
IV N'YBUTAK U3 UHBECTULIUOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBU CMPOBOBEHA
OCUTYPAHA 1073 i -
(1074+1079+1084-1085)
1. Tpowkosu npubase (1075+1076- 1074
1077+1078) 5365450
neo 542 1.1. Nposusuje 1075 545091 465772
Aeo 53, neo 54, aeo 55 1.2. Ocranu Tpolkosu Npubase 1076 4948304 4742134
1.3. MpoMeHa pasrpaHuyeHnx TpoLKoBsa
274 77 .
npubaee — nosehatse 10 128485 97714
274 1.4. NpoMeHa pasrpaHU4eHnX TPOLIKOBA 1078
npubaee — cMatbetbe
2. TpowKOBK ynpase 1079 g
(1080+1081+1082+1083) 2413594
530 2.1. AMopTu3aumja 1080 472022 497080
2.2. TpOLWKOBU MaTepujana, eHepruje, ycnyra u
4 1081 s
AR5 HemaTepujanHu TPOLWKOBK 429684 463492
S5 2.3. TpoLLKOBM 3apaja, HakHaja 3apaaa u 1082 o o,

0CTanu NUYHU TPOLUKOBU
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Ipyna pauyHa, pauyH

Mo3uuumja

Aon

HanomeHa 6poj

UsHoc

Texyha roavHa

Mperxopna roaunHa

5

Aeo 53, aeo 54, neo 55

2.4. OcTanu TPOWKOBU ynpase

1083

144535

nieo 53, aeo 54, neo 55

3. OcTanu TPOLWKOBU cnpoBohera
ocurypama

1084

605, 651

4. MNposu3uja oa peocurypama u
perpouecuja

1085

I NOC/IOBHU JOBUTAK — HETO
MNOC/IOBHU PE3VJITAT (1049+1071-1050-
1072-1073) 2 0

1086

II MOCNOBHU IN'YBUTAK — HETO
NOCJTIOBHU PE3YAITAT (1049+1071-1050-
1072-1073 )< 0

1087

1278862

£eo 66

IIT ®UHAHCUICKU NPUXOAMN, OCUM
GUHAHCUICKUX MPUXOLA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTH

1088

335541

Aeo 56

IV ®UHAHCUICKU PACXOOMU,
OCUMOUHAHCUICKUX PACXOAA MO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

54918

neo 68

V NPUXOAU O YCKITABUBAHA
BPEAQHOCTU NOTPAXXUBAHA U OPYTE
WMOBWHE KOJA CJTY)KU 3A OBABJbLAHE
AEJIATHOCTU

1090

874348

1025194

neo 58

VI PACXO/[M NO OCHOBY OBE3BPEREHA
MOTPAXXUBAHA U IPYTE UMOBUHE
KOJA CJTYXKU 3A OBABJbAHE
AENIATHOCTH

1091

18

1528861

1475224

nieo 67

VII OCTAJIU NPUXOAU

1092

neo 57

VIII OCTAJIU PACXOAU

1093

IX AOBUTAK U3 PEJOBHOI MOCJ/IOBAHA
TNMPE ONOPE3UBAHbA (1086 + 1088 + 1090
+ 1092 — 1087 — 1089 - 1091 — 1093) > 0

1094

X I'YBUTAK U3 PEIOBHOI NMOCJIOBAHA
NPE OMOPE3UBAHA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 -~ 1091 — 1093) < 0

1095

69 — 59

XI HETO [JOBUTAK NMOCNOBAHA KOJE CE
OBYCTABJbA, NO3UTUBHU EQEKTU
NPOMEHE PAYYHOBOLCTBEHUX
NONMUTUKA U UCTNTPABKU IPELLIAKA U3
PAHUIUX NEPUOAA

1096

59-69

XII HETO N'YBUTAK MOCJIOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOJCTBEHUX
MOJINTUKA U UCMPABKU IPELLIAKA U3
PAHUIUX MEPUOJA

1097

5119

I'. AOBUTAK IMPE OMOPE3UBAHA

(1094+1096-1095-1097)

1098

327733

A. TYBUTAK MPE OMNOPE3UBAHbA

(1095+1097-1094-1096)

1099

. MOPE3 HA JOBUTAK

721

1. Mopes Ha goburak

1100
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Ipyna pauyHa, pauyH

NMosununja

Aon

HanomeHa 6poj

U3sHocC

Tekyha roguHa

MperxoaHa roauHa

5

342

2. [lobuTak no oCHOBY Kpeuparba
OAMNOMKEHUX NOPECKUX CPEACTaBa U
CMabea OAN0XKEHUX NopecKux o6aBesa

1101

42585

8054

352

3. l'y6uTak no oCHOBY CMatbeka
OANOXKEHUX NOPEeCKUX cpeacTaBa U3
NpeTXoAHUX roanHa U Kpeuparba
0ANOYXKEHUX NOPECKUX o6aBesa

1102

E. HETO JOBUTAK

(1098-1099-1100+1101-1102)

1103

1. HeTo fo6uUTaK Koju NpUnaaa MarbUHCKUM
ynarayiuma

1104

2. HeTo no6uTtak koju npunaaa BehUHCKoM
BNACHUKY

1105

. HETO IN'YBUTAK

(1099-1098+1100-1101+1102)

1106

1273843

1. HeTo rybuTak Koju ce npunucyje MarbUHCKUM
ynharaiuma

1107

2. Heto ryburak koju ce npunucyje BeRHCKOM
BNACHUKY

1108

3. 3APAJA NO AKUUIN

1. OcHoBHa 3apana no akuuju (y AvHapuma 6es
napa)

1109

88

2. YMarbeHa (pa3BoarbeHa) 3apaja no akuuju (y
L[Hapuma 6e3 napa)

1110

naHa

3EKOHCKIA 3aCTYMHUK
M

OBpasau nponucan OzyKOM 0 caapxajy v hopMu 06pasalia pUHaHCUjCKUX U3BEWTaja 3a APYWTBa 3a ocurypatbe (“Cny6eHu rnacHuk

" 6p.135/2014, 141/2014 w

102/2015).
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MonyHbaBa APYLUTBO 3@ OCUIYPaH-E

MaTuuhit 6poj 07046898 | Wwppa genatvoctu 6512 |nu5 100001958

Hazus KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cenuwrte Beorpan-Crapu Mpan , MakenoHcka 4

U3BELLTAJ O OCTAJIOM PE3YJITATY

y nepvogy oa 01.01.2015. go 31.12.2015. roavHe

- Y Xurbafiama AvHapa -

Ipyna pauvyHa, pauyH Mosuunja Aon HanomeHa 6poj

U3HoC

Tekyha roguHa

MperxoaHa roguHa

1 2 3 4 5

6

A. HETO PE3YNTAT U3 NMOCJ/IOBAHA

I HETO JOBUTAK (AOrM 1103) 2001 370318

II HETO MNYBUTAK (AOIM 1106) 2002

1373043

B. OCTAJ/IU CBEOBYXBATHU JOBUTAK UK
FYBUTAK

1 CTABKE KOJE HERE BUTU PEK/TACUOUKOBAHE Y
BUNMAHCY YCMNEXA Y BYAYRUM NEPUOLMMA

1, MoBehatbe peBanOpU3aLMOHIAX PE3EPBU MO OCHOBY
320 HeMaTepujaHe UMOBUHE, HEKPETHUHA, NOCTpojetba U 2003 467640
onpeme

2. CMatberbe peBanopusalnorux pe3epsu no 0OCHOBY
320 HeMaTepujanHe UMoBUHE, HEKPETHUHA, NOCTpojerba U § 2004 231833
onpeme "~ il

321 3. AkTyapcku AobuuUmM No 0CHOBY NNaHoBa

2005
nedUHUCAHUX NpUMatba

31 4. Aktyapckv ryuum no ocHoBy NnaHosa 2006 e
nedUHUCaHUX NpUMarba o462

322 5. [lo6uum No oCHOBY ynaratba y BnacHuuke 2007
VHCTPyMeHTe kanuTtana

332 6. T'ybuuym no ocHoBy ynaratba y BIaCHUYKE 2008
WHCTPyMeHTe Kanutana

323 7. [obuum no ocHOBY yAena y ocTanom 2009
CBEOGYXBAaTHOM Pe3yNTaTy NpuapYXeHUX ApyliTasa

333 8. M'ybuum no ocHoBY yzena y ocTanoM 2010
cBeobyXBaTHOM pe3ynTaTy NpuaPYXeHuX ApyliTasa
1I CTABKE KOJE HAKHAZIHO MOTY BUTU
PEK/TACUOUKOBAHE Y BUJTAHCY YCMEXA Y
BYAYRUM TEPUOANMA

324 1. [Jo6uuu no ocHoBy Npepadyha hUHaHCUjCkmux 2011
u3BeLlTaja MHOCTPaHOr MOCNoBaba

334 2. FySMug N0 OCHOBY NpepayyHa MUHAHCUJCKUX 2012
13BeLTaja UHOCTPaHOr NOCNOBakba

375 3. [Lobuuu of UHCTpPYMeHaTa 3aWITUTE HeTO ynaraka 2013
Y UHOCTPaHo NOCNoBathbe

335 4. l'ybuum on UHCTpPyMeHaTa 3alTUTE HETO yrararba 2014
Y UHOCTPaHo NoCNnosatbe

126 5. [obuuu no 0CHOBY MHCTPYMEHaTa 3alTUTe pU3uKa 2015

(XeLuHra) HoBYaHor Toka
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W3Hoc
Ipyna pavyHa, pauyH Mozuuuja Aon Hanomena 6poj
Tekyha roauHa MNMperxoaHa roauHa
1 2 3 4 5 6
336 6. My6uLM NO OCHOBY UHCTPYMEHATa 3aLUTUTE pU3nka 2016
(XeuHra) HoBYaHor Toka
327 7. Aobuum no ocHoBy XBPTMJB of1 BpeaHocTu 2017 L0107
Pacronoxueux 3a npoaajy 1 7
337 8. MN'ybuum no ocHosy xapj'vua 0/ BpeaHoCcTH 2018 ppts
pacronoxusux 3a npoaajy 0
111 OCTAJIE KOMIMOHEHTE OCTAJIOr PE3YITATA
329 1. Ocranu Hepeanu3oBaHK 406U 2019
339 2. OcTany Hepeanu3oBaHu rybuumn 2020
IV OCTAJIU BPYTO CBEOBYXBATHWU [JOBUTAK
(2003+2005+2007+2009+ 2021 462640 101097
2011+2013+2015+2017+ 2019)
V OCTAJIU BPYTO CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+ 2022 376363 197597
2012+2014+2016+2018+ 2020)
VI MOPE3 HA OCTAJIN CBEOBYXBATHU JOBUTAK 2023
WNW TYBUTAK MEPUOJA (OBPAYYHCKI)
VII HETO OCTAJTU CBEOBYXBATHU [JOBUTAK
2024 86272
(2021-2022-2023) 2 0
VIII HETO OCTAJIU CBEOBYXBATHU NYBUTAK 2025 o
(2021-2022-2023) < 0 26425
B. YKYINAH HETO CBEOBYXBATHU PE3YJITAT
NEPUOAA
I YKYNAH HETO CBEOBYXBATHU JOBUTAK
2026 456590
(200142024-2002-2025 ) =2 0
1. NMpunucaH BERUHCKUM BRacHUUMMa Kanutana 2027
2. Mpunucal BnacHWLMMa Koju HeEMajy KOHTpony 2028
II YKYINAH HETO CBEOBYXBATHU N'YBUTAK
2029 1400368
(2001+2024-2002-2025 ) < 0
1, MpunucaH BEAWHCKMM BNacHUUMMA Kanutana 2030
2. MpunucaH BRacHULUmMMa Koju HeMajy KOHTpony 2031
Yy

ama nHIA
3 71@, CW;-.OLQ‘J{‘

06paszall nponucan OANYKOM 0 Caapxajy v GopMu obpasalia hUHaHCHiCKWX U3BEWTaja 33 APYWTBa 3a ocuryparbe (“Cryx6enu rnachuk  PC” 6p. 135/2014, 141/2014 v 102/2015).




MonytbaBa ApYLUTBO 33 OCUryparse

MaTuuru 6poj 07046898 gLlebpa penatHocTu 6512 1[’\\/\5 100001958
iHaSMB KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

{ACELLMLUTE Beorpap-Crapun pap , MakepoOHCKa 4

V3BELLTAJ O TOKOBMMA rOTOBWHE

L y nepvogy oA 01.01.2015. no 31.12.2015. roauHe

- Y XwbafaMa AuHapa -

\ § ‘ WUsHoc l
= Mosuumja 3 aon
! Tekyha roaguHa MpeTxoAHa roauHa \
l 1 2 3 4
A \TOKOBM FOTOBWHE U3 MOC/TIOBHUX AKTUBHOCTU
!
1. {Mpunusu roTosuHe U3 nocnoBHUX akTueHocTY (04 1 A0 5) i 3001 24339491 16966665 ‘J
l \ 1, Npemuje ocuryparba 1 Caocuryparea U NPUM/bEHU aBaHcv % 3002 21678358 17871781 ‘
r i 2. Npemuije peocuryparba U peTpouecuja 3003
l r ‘ 3. Mpunuey o ydewna y HakHaan wreta 3004 1791177 144807
‘ 131 4, MpyMrbeHe kaMmaTe U3 NOCNOBHUX aKTUBHOCTA 3005 110268 AE755 \
j \ 5, OCTanu NpUnMBU 13 pefloBHOT rocnoBsarba 3006 550658 901322
7 r II. OpAMBYM rOTOBUHE U3 NOCNOBHUX akTueHocTU (on 1 A0 9) 3007 21101984 19621824
] \’ 1. HakHajie LITETa U YTOBOPEHUX U3HOCA U3 oCuryparba, Yaenu y WretaMa i 3q4g i
U3 CAOCUryparba W ABTY aBaHCh 9285456 §136986
7 r 2. HakHage wreTa v yaenu y \WTeTaMa U3 peocuryparba v peTpouecuja 3 3009 l
] r 3, NpeMuje CaOCUTYParba, peocuryparba v peTpoLecuja { 3010 1531379 2031083 &
B [ 4. 3apape, HakHajle 3apaja v ocTant NIMYHY PACXOAU 3011 3488422 3916719 }
] r‘ 5. OCTanu TPOLUKOBY crpoBoferba ocuryparsa 3012 4071423
- r \ 6. NnaheHe kamaTe 3013
r \ 7. Nopes Ha AobuTaK 3014 4802
] r i 8. OLMBY MO OCHOBY OCT3NUX jaBHUX NpKUxoAa 3015 2248679
r‘ 9. OCTan OANBY FOTOBUHE U3 PEAOBHOT NoCNoBaka 3016 28603
l r III. |HeTo NpunviB roToBUHE U3 MOCNOBHWX aKTUBHOCTU (1-11) | 3017 3237507
= i
r IV. iHeTo OANWB rOTOBUHE U3 NOCNOBHUX aKTUBHOCTH (11-1). ‘ 3018
l [ 5. | TOKOBW rOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
B ‘—'X 1. {Mpunueu roTosuHe U3 aKTUBHOCTU WHBECTUPAtbA (oalp05) | 3019 22307394
‘ i 1. Npopaja akuuja u yaena (HeTo NPUNUBU) i 3020 IGEIIG 983 \
i
l T t 2. Npopaja HeMaTepujanHux ynararea, HeKpeTHUH3, nocTpojerba, onpeMe m! 3021 i e ‘
BUONOLLIKUX CPEACTaBa 7300 14083
1 { \ 3. OcTanu hUHaHCKiCK1 nNacMaxu — AenoHoBarba U ynarara E ;
9 3022 18470554
(Hero npUIvBNY)
’ ‘ i 4, NpuMrbEHE KaMaTe 13 aKTUBHOCTW UHBECTUPAH:E 1 3023 177312
u r 1 5. NpumibeHe AnBuaEHAE U yyewha y pesynTaty 1 3024




///,“ii//
i MpeTxoAHa roaWHa

MNo3uumia
Texyha roansa

I 1011:1\45»1 roToBWHE U3 AKTUBHOCTH uHBeCcTUparsd (onlno 3) { ‘
.
q] 11. KynosuHa akuwja v yaena (HeTo onnvEY) ,i 3026 ‘,! 11336054
2 KynosuHa HemaTepujanHux ynararbad, HekpeTHUH3, nocTpojerba: onpeMe | 3027 . i
| v GronowKAX cpepcTasa % 1 73710
AenoHoBarba ¥ ynararsa i
3028 20228260 3323074

3. Octan (UHAHCUICKA nnacManu —

(HeTo OQVIBM)

| MMWM

HeTo npunvs rOTOBUWHE U3 aKTUBHOCTU MHBEC\'V\palba (I-H)

DI e onesias ..,_,mﬂ._....m“_nw -----
HeTo OANMB roToBuHe U3 aKTUBHOCTU V\HBECTMpaH:a (1-1)

| ; e ———— e —————
TOKOBW FOTOBWHE U3 AKTUBHOCTH chHAHCVIPAH:A
e ————————— e ——————
{ Npyunuev FOTOBUHE U3 aKTV\BHOC\'M d)MHaHCMpa}—ba (on 1 po 5) 3031
e ——— T p—
3032

3 I
11, ysehatbe OCHOBHOF KanuTand
I ————— i
2. Lyropoutu ernmv\ (HeTo npUAvEV) 3033

3, KpaTkopoHHU kpeauTy (HeTo npUnKBN)

i Mwwwwﬁwwwww s
3035 §

14, Ocrane nyropodte obasese

1 5 OCTane KpaTKopque obasese

——

-
ro‘rosmne w3 aK\'V\BHOC\'M Q)MHchmpaHza (on 1 uo 7)

} O):U'MBVI
‘a [
3038 |

- 1 OTiyn concTBeHnX akuuia v yaena
: Mwwww .;
3039 §

3 M
12, [yroporut KpeauTy (Heto onnvBN)
1000000
,memwmwmmw.

e
0 OANMBY)
A i B2 e

e ——————
i3. KpaTKopquV\ KpeauTv (Her
S

| ._.MWMMW_MMMMw.mm...mmm“
4, Qctane pyropouHe obasese 3041

MMMMM
3042

i tnann
5, Qcrane KpaTKOpOUHE obase3e
—

’ i 3043

I MMVMM
6. GuHaHMicku AU3UHT

A =

yqeuma y pesynTaty

3044 §

7 V\cnnaheHe nwaunenne 14

B———

ocTv (bMHchmparba (1-11)
R

HaHcuparba (u-1)

SO | WMMMWM U
1L, {Heto npune OTOBUHE U3 AKTMBH 3045

} o i
{Heto opMB roTOBUHE U3 aKTUBHOCTY (U 3046

—————— "
3047 i

r. |CBEFAMPUNVB FOTOBMHE (3001+3019+3031)
[ |CBETAOL/IB T OTOBMHE (3007+3025+3037) 3048 | 52740008

048)

HETO PVANMB FOTOBVHE (3047-3

HETO OpMB T
7 OBPAUYHCKOF TIEP

————
A3NUKE NO OCHOBY NPEP!

WOAA

AUYYHA rOTOBUHE

0 OCHOBY NPEPAYYHA FOTOBWHE
7070077

A KPAJY OBPA\-IVHCKOI' MEPUOAA

1}5;&6'14 141/2014 v 102/2015)-

onucar ORTYKOM O cappxajy v chopmu obpazaud puHaHcUjcux u3sewTaja 33 npywrea 32 ocvryparse ("Cyxbenv rnaCHMK PC 6p,

O6paszall Np
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[MonyH,aBa ApYyLWITBO 3a OCUrypame

MaTuunu 6poj 07046898

; Wudpa penatHocTn 6512

{Ni6 100001958

Hasvus KOMPANIJA DUNAV OSIGURANJIE ADO BEOGRAD (STARI GRAD)

| Cepuwre beorpaa-Crapu 'paa , MakepoHcka 4

MU3BELLUTAJ O NMPOMEHAMA HA KAMMUTAJTY

y nepuoay oa 01.01.2015. o 31.12.2015. roanHe

- Y XwbajaMa guHapa -

PenHu
6poj

onuc

Aon

OcHoBHM KanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanuTtan
(pH 309)

Aon

Heynnahenu ynucaHu

kanutan (rpyna 31)

Aon

EMUcHOHA
npemuja (pH
305)

Aon

Pesepse (pH
306 v 307)

Mo4eTHO cTatbe UNU CTatbe Ha
AaH 1. jaHyapa nperxoaHe
roavHe

4001

5821854

4027

131424

4051

4075

4099

WUcnpaska MaTepwjanto 3HauvajHuX
rpeilaka u npoMeHe
PavyyHOBOACTBEHUX MOUTUKE —
nosehare nosuuuje

4002

4028

4052

4076

4100

/cnpaBka MaTepujaHo 3Ha4YajHUX
rpelaka u npoMeHe
payyHOBOACTBEHUX MOUTUKA —
CMatbere nosulvje

4003

4029

4053

4077

4101

KopurosaHo NoYeTHo cratbe
Wnu cTame Ha AaH 1. jaHyapa
NpeTXoAHe roauHe (peaHu 6p.
142-3)

4004

5821854

4030

131421

4054

4078

39563

4102

339420

EMucuje akuuja

40054~

4799999

XXX

4055

4079

XXX

XXX

Mosehatbe peBanopUsaLMoHUX
pesepsy 1 HepeanusoBaHu A0BULM
O OCHOBY KOMMOHEHTU OCTanor
pesyntata

XXX

XXX

XXX

XXX

CMatberbe peBanopusaunoHux
pesepsu

XXX

XXX

XXX

XXX

Hepeanu3osaHu rybuuy no ocHoBy
KOMMOHEHTU OCTanor pesynrtara

XXX

XXX

XXX

XXX

XXX

XXX

HeTo pobuTak nepuona

4006

4031

XXX

XXX

4103

HeTo rybutak nepuoaa

XXX

XXX

XXX

XXX

XXX

11

CTuuarbe CONCTBEHWX akuuja
(cMarberse kanuTana noseharbem
OABUTHWUX CTaBKM)

XXX

XXX

XXX

XXX

XXX

12

Mpopaja/oTyherbe concreeHux
akuuja (nosehatbe kanuTana
CMatbetbeM OABUTHUX CTaBKu)

XXX

XXX

XXX

XXX

XXX

XXX

13

MpeHoc ¢ jeaHor Ha apyrk o6auk
KanuTana — noseharbe nosuuuje

4007

4032

4056

4080

4104

MpeHoc ¢ jeaHor Ha Apyru 06auk
KanuTana — CMatberbe ﬂOSMquE

4008

4033

4057

4081

4105
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PeaHu
6poj

onuc

Aon

ocum 305, 306, 307 n 309)

OcHoBHM KanuTan (rpyna 30,

Aon
(pH 309)

Ocranu Kanuran

Aon

Heynnahenu ynucaHu
kanutan (rpyna 31)

Aon

EMucuoHa
npeMuja (pH
305)

Aon

Pesepse (pH
306 1 307)

4

5

CMarberbe KanuTana no 0CHoBy
pacnogene gusuaenae

XXX

XXX

XXX

16

CMarbere KanuTana no OCHoBY
obaBesa npeMa 3anocieHnMa

XXX

XXX

XXX XXX

XXX

XXX

XXX

Ocrana noseharba Nosuumja

4009

4034

4058

4082

4106

OcTana CMatrbetba nosuuuja

4010

4035

4059

4083

4107

YkynHa noseharsa no
pauyHMMa y NPeTXoAHOj
ropunu (pearu 6p.
5+6+8+9+10+11+13+17)

4011

4799999

4036

4060

4084

4108

20

YKyrnHa cMatbera no
pauyHHMa Y NPeTXoAHOj
roauHu (pesHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajtbe cTarbe unm cratbe Ha
nAaH 31, geuem6pa npeTxoaHe
roauue (peaHu 6p. 4+19-20)

4013

4038 131421

4062

4086

39563

4110

wl
s
@
A
:\.)
&S

22

TMoYETHO CTatbe UK CTatbe Ha
paH 1. janyapa Tekyhe roguHe

4014

4039 131421

4063

4087

4111

335420

23

Vcripagka MaTepujanto 3HauajHuX
rpewaka # nNpoMeHe
paHYHOBOACI'BeHMX NoNUTUKa —
nosehakrse nosuuuje

4015

4040

4064

4088

4112

24

Wcnpaeka MaTepujanio 3HauajHux
rpewaka u NpoMeHe
PaYyHOBOACTBEHUX nonuTuka —
CMatbere I'103IAUM]E

4016

4041

4065

4089

4113

25

KODMI’DBEHO MOYETHO CTatbe
WK cTatbe Ha AaH 1. janyapa
Tekyhe roguxe (pesHu 6p.
22+423-24)

4017

A032 131421

4066

4030




EMucuona
P;A:_M onuc AON| OcHoeHu kanurtan (rpyna 30, {AQM| Ocranu Kanutan {AOMN Heynnahenu ynucanu  {AOMN; npemuja (pH AOMN| Pesepse (pH
pel ocum 305, 306, 307 u 309) (pH 309) anuTan (rpyna 31) 305) 306 u 307)
1 2 3 4 5 6

26 |Emucuje akuuja 4018 XXX XXX 4067 4091 XXX XXX
Mosehare peBanopusaunoHux

)7 |Pe3epBU U HepeanusoBaHy Aobrum | T S oo ek Sk KoK XX ok XXX
N0 OCHOBY KOMMOHEHTH 0CTanor
pesyntata

28 CMatbetbe PeBANopU3aLMoHux g S -~ — o St K — « . XXX
pesepsu

29 Hepeanisoeati TY6HUM 110 OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTU OCTanor pesynTaTa

30 Heto aobuTtak nepuoaa 4019 4043 XXX XXX XXX XXX 4115

31, Heto ry6uTak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuatbe CONCTBEHUX akuuja

32 (cMatberbe KanuTana nopeharbem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
OASUTHWX CTaBKM)
MNponaja/oTyherbe concTBeHnx

33 |akuuja (nosehatbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarbereM OABUTHUX CTaBKu)

34 lMpeHoc ¢ jeaHor Ha apyru o6m_4K 4020 4044 4068 4092 4116
KanuTana — noseharbe Nosuumje
IMpeHoc ¢ jeaHor Ha apyry obnuk

35 = 4093 4117 "
KanuTana — CMatberbe nosuuuje 02l 4899499 Ag4s 4069 39563 339420

36 CMatberbe kanuTana rno ocHoBy - o o6 X . - % o XXX XXX
pacriopiene AvBUAEHAE

37 CMatberbe KanuTana no ocHosy 5 —_— o 0 S 0 - o XXX XX
obaBe3a npema 3anocnexsnMa

38 |Octana nosehatba nosuumje 4022 4046 4070 4094 4118

39  |Ocrana cMatberba nosuLuje 4023 4047 4071 4095 4119
YkynHa nosehara no

49 |Padynumay Tekyhoj roauxun 4024 4048 4072 4096 4120
(pesHu 6p.
26+427+29+30+31+32+34+38)
YKynHa cMatbetba no

41 |pauyHuMa y Tekyhoj rogunm 4025 4899490 4049 4073 4097 39563 (4121
(pentm 6p. 28+33+35+36+37+39) :
Kpajibe crarbe uim crame Ha

42 |paH 31. peuem6pa Tekyhe 4026 570354 (4050 131421 4074 4098 4122

roauHe (peaHu 6p. 25+40-41)
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PepgHu
6poj

onuc

Aon

Pes. pesepBe 1
HepeanusoBaHu Ao6uuu

(rpyna 32)

Aon

Hepacnopehexu
pobuTak

(rpyna 34 , ocum
342)

Aon

YKynHo

(xon.
2+3+4+5+6+7+8)

Kanurana

Aon

(rpyna 35 , ocum
352)

ry6urak no BUCHHE

Aon

OTKyn/beHe corc.
akuuje u ynenu

(pH 037,237)

8

10

11

MouerHo cTarbe WK CTarbe Ha
AaH 1. janyapa nperxoaHe
roauHe

4123

4149

127276

4177

9625191

4211 4150349

4235

Wcnpaeka MarepujanHo 3HaqajHux
rpeuwaka 1 npomeHe
paqyHOBOACTBEHWX NONUTUKE —
noeehatrbe Nosuumje

4124

4150

4178

4212

4236

VicnpaBka MaTepujanHo 3HauajHuxX
rpelaka 1 npoMeHe
pauyHOBOACTBEHWUX MONUTUKE —
CMatbetbe nosuuuje

4125

4151

4179

4213

4237

KopuroBaHo NOYETHO CTake unu
cTame Ha AaH 1. janyapa
nperxogHe roguHe (peaHu 6p.
1+2-3)

4126

4152

127276

4180

8625151

4214 4150349

4238

Emucuje akuuja

XXX

XXX

XXX

4181

XXX

MNoseharbe peBanopuzaumnoHux
pesepsy U Hepeanu3osaHW 061U
10 OCHOBY KOMMOHEHTU OCTanor
pesyniata

4127

118938

XXX

4182

118938

XXX XXX

CMarberbe peBanopu3aumoHux
pesepsu

4128

XXX

4183

XXX

Hepeanu3osaHu rybuum no ocHoBY
KOMMOHEHTH ocTanor pesynTaTa

XXX

XXX

XXX XXX

XXX

Heto pobutak nepuoaa

XXX

XXX

4153

4184

Hero rybutak nepuosa

XXX

XXX

4215

11

CTUUatbe CONCTBEHUX aKuuja
(cMarberbe kanuTana noseharbem
OABUTHUX CTaBKM)

XXX

XXX

4235

Mpopaja/oTyherbe concTBeHnx akuuja
(noBehatbe KanuTana cMakerbem
OABUTHUX CTaBKM)

XXX

XXX

4240

13

NpeHoc ¢ jeanor Ha apyrk obnuk
Kanutana — noseharse nosuuuje

4129

4154

127276

4185

4216 15975

4241

14

TpeHoc ¢ jeaHor Ha apyru obnuk
KanuTana — cMarberbe nosuumje

4130

145117

4155

4186

145117

4217

4242




PepgHu
6poj

onuc

Aon

Pes. pesepBe U

HepeanusoBaHu Ao6MLM

(rpyna 32)

Aon

|
g
|

HepacnopeheHnu
pobutak

(rpyna 34 , ocuM
342)

Aon

YKYMHO

(xon.

243+4+5+6+7+8)

Aon

ly6urak Ao BUCUHE
Kanurana

(rpyna 35 , ocum
352)

Aon

OTKYM/beHe conc.
akuuje u yaenu

(pH 037,237)

10

11

15

CMarberbe Kanutana no 0CHoOBY
pacnoaene avBuaenie

XXX

4156

4187

XXX

XXX

16

CMatberbe KanuTana no ocHoBy
obaBe3a npema 3anocneHvMa

XXX

XXX

4157

4188

XXX

17

Ocrana noeeharba Noauunja

4131

4158

15976

4189

15476

4218

4243

18

Ocrana CMarberba nosvunja

4132

245

4159

8744

4190

8989

4219

4244

19

YkynHa nosehatba No padyHuMa
Y NpEeTX0AHO]j rOAUHY (penHu 6p.
5+6+8+9+10+11+13+17)

4133

4160

143252

4191

4220

1389918

4245

20

YKynHa cMarberba no pauyHuma
y NPeTX0AHOj FOANHK (peatu 6p.
7+12+14+15+16+18)

4134

4161

8744

4192

154106

4221

4246

21

Kpajtbe cTare Win cTare Ha
naH 31. peuembpa nperxonHe
ropuxe (peau 6p. 4+19-20)

4135

4162

261784

4193

14533274

4222

5540267

4247

22

MoYETHO CTatbe UK CTatbe Ha
naH 1. janyapa Tekyhe ropune

4136

4163

261784

4194

14533274

4223

4248

23

WcripaBka MaTepujanto 3HauajHUx
rpelaka u npomere
DpaYyHOBOACTBEHWX NONUTUKE —

nosehatbe nosuunje

4137

4164

4195

4224

4249

24

VicnpaBka MaTepujanto 3HavajHUX
rpelaka u npoMexe
PauyHOBOACTBEHUX NONUTUKE —
CMarbetbe nosuumje

4138

4165

4196

4225

4250

25

cratbe Ha gaH 1. jaHyapa Tekyhe
ropuHe (peaHy 6p. 22+23-24)

KOpurosaHo NOYETHO CTathe wiun

4139

o 14166

33

261784

4197

e
3

14533274

4226

4251




I

3 §FE E O rE R TR A ra e

-

HepacnopeheHu i YKynHo ryéurak aAo OTKyr/beHe
P poéurak i BUCHHE KanuTana concr.akuuje u
:a:u onuc ATl PeB. pe.’ieGPBe ] Hepea:;n;sosanu i et aon Aon yaenu
poj po6uum (rpyna 32) (rpyna 34, ocum 2 4344+5+6+7+8) (rpyna 35 , ocuM
342) 352) (pH 037,237)
1 7 8 9 10 11
26 rEMmcmje akuuja XXX XXX XXX XXX XXX XXX XXX
Moeehatbe peBanopusaUnoHux
. |pesepBu i HepeanuoBaH nobuum
41 . XXX - XXX XXX XXX XXX
110 OCHOBY KOMMOHEHTA OCTasor 4 495698 495698
pesynTata
. CMatbetbe peBanopusalinoHux
g | XXX XXX XXX XXX
2 | pesepau 44l 231833 K 231833
o
2 iHEpeaﬂMBOEaHM ry6uLm Mo OCHOBY | o K - XXX XXX o XXX XXX
| KoMnoHeHTY ocTanar pesynTata
i
30 EiiHem no6uTak Nepuoaa XXX XXX 370318 370318 XXX XXX XXX XXX
1 lHeTo rybuTak nepuosa XXX XXX XXX XXX 4227 XXX XXX
%Cmuar-be CONCTBEHUX aKuuja
32 cMarberse kanuTana nosenarbeM XXX XXX XXX XXX XXX XXX 4252
SUTHUX CTaBKH)
n ia/oTyherbe CoNCTBEHNUX
33 (noseharbe KanuTana XXX XXX XXX XXX XXX XXX 4253
34 142 i " 4228 4254
sTana — noseharbe nosuumje = 2595 2595
2c  {Mpenocc jenHor Ha Apyru 06nuK 42 i 4255
35| canimana - cHarserbe oS A48 259 261784 5542861 23 5540267
36 | CMatberbe Kanurana no ocHoBy X —-— 4204 XXX XXX XXX XXX
pacnoaene AvBUAEHAE
37 CMatberve KanuTana no ocHosy S o 4205 o XXX XXX XXX
obase3a npeMa 3anocneHnMa
| 38 {Ocrana nosehatba nosuumje 4144 4206 4230 4256
\ 39 iOcrana cMarberba noauuuje 4145 1308 4207 a3psg (4231 4257
{7 YkynHa noseharba no
pauyHuma y Tekyhoj roausu 432 4258
A0 (penm 6p. 446 495698 0013|1208 858611
26+27+29+30+31+32+34+38)
YKynHa cMatberba no pauyHuma
41 y Tekyhoj roauHu (penHu 6p. 4147 267486 261784 4209 5807752 4233 5540267 4259
28+33+35+36+37+39)
Kpajtbe cTatbe Win CTarbe Ha
42 |paw 31. peuem6pa Texyhe 4148 3367445 372913 4210 9504133 4234 4260
roaune (penhy 6p. 25+40-41)




H i
TySwTaa WImEL ST
| Hepeanwaosa=m TySes Yiymeso 0ROMTHE CTaBKE ' VayTso KENWTRA
| B KIOMTER
‘ aon Aon aon

I B ONKC Aon
(rpyn=a 33) (won. 10+11+12) (xon. 9-13) ¢ 35 . oo pH 352)

TloweTHO CTathe WNK CTatbe Ha AaH 1.
sasy2pa NPETXOAHE roAuHe

i

i
~=5K3 M3TEPU]aTIHO 3HAYBJHMX MPewWwaxa 1 1 i
p3yyHOBOACTBEHWX MNONUTUKA — ‘4262 |

{

H

i

i

ne no3uuuie

3 MaTepujanHo 3HAYaJHUX rpeLaxa 1 {
se paUyHOBOACTBEHUX NONUTUKE — 4263
s5e no3uumie {

|

i

!

‘) 4287 XXX XXX 4323
|

i

KopWroBaHo NOYETHO CTare Ui crame
s == naH 1. jaHyapa NpeTxoAHe ropuHe 4264 4288 4150349 4316 5474842
cemrm 6p. 1+2-3) i

l 5 Sascije aKuMja XXX XXX XXX XXX XXX XXX XXX XXX

4324

b€ PeBaNOPU3ALMOHMX Pe3epsi U
XXX XXX XXX XXX

130B3HWU /ZlOsML\M no OCHOBY XXX XXX XXX

«SMnOHEHTH OCTANOr PesynTara

“uzrberbe PeBanopu3aLMonHuX pesepsi XXX XXX XXX XXX XXX XXX XXX

| Hepeanusosani rybuuv no 0CHOBY 4265 4289 XXX XXX XXX
iN:)'ﬂ‘IOHeHTM ocranor pe3ynTaTa

S { HeTo pobuTak nNepuoaa XXX XXX XXX XXX

XXX
XXX
XXX
XXX
i
______,37
.1 |HeTo rybuTak nepuoaa XXX E XXX 4290 1373943 XXX XXX 4325
1 CTuuarbe ConcrBeHuX akuuja (cMarberbe 00k % X% 4291 XXX XXX XXX XXX
kanuTana noseharbeM OABUTHUX cTaBK) i
Mpogaja/oTyherbe concTBernX aKkumja § 1
12 (noseharbe kanuTana cMatberbeM OA§MTHMX XXX XXX 4292 XXX XXX 1 Xxx ! XXX
CTaBKU) % 1
i i
j |
13 MpeHoc ¢ jeaHor H;_a Apyr 06K KanuTana = 4490 4293 - XXX XXX 143261
nosehatbe noauumje 15975 | |
o
. - oy i
14 MpeHoc ¢ jeAHor Ha ApYrY 0BNUK KANUTaNa = {4567 4294 <X XXX &43271 \
cMarbetbe nosuuvje ! {




Fy6urak usHap BucuMHe
PenHu HepeanuzoBaHu ryéuuun YKynHo ofa6uUTHE CTaBKe YKynHO Kanutan Arrana
6poj onuc Aon Aon Aon Aon
(rpyna 33) (kon. 10+11+12) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
15 CMaHbetbe KanuTana no oCHoBY pacnouene XXX XXX XXX XXX XXX XXX XXX XXX
AVBUAEHAE
16 CMarbetbe KanuTana no ocHoy ofasesa — o S o o it X XXX
npeMa 3anocnedMa
17 Ocrana noseharba No3uluja 4268 4295 XXX XXX 4328
18 OcTana cMakberba nosuuuja 4269 4296 XXX XXX 4329
YkynHa nosehatba no pauyHumay
19 NpeTXoAHOj roAMHU (pearu 6p. 4270 4297 1389918 XXX XXX 4330
5+6+8+9+10+11+13+17)
VKynHa cMatbetha No pauyHuMma y
20 NpeTXoAHOj FoAUHM (peaHu 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajtbe cTare WK crarbe Ha AaH 31.
21 AeueM6pa NPeTXoAHe roauHe (peaxn 6p. {4272 4299 5540267 4317 8993007 4332
4+19-20)
MoueTHo CTake UM cTake Ha AaH 1.
22 4273 4300 —— 4318 AT 4333
janyapa Tekyhe roauHe 5540267 899300
é cnpaska MaTepujanHo 3HauajHuX rpewaka v
| 23 NpOMEHe PauyHOBOACTBEHUX NOUTUAKE — 4274 4301 XXX XXX 4334
! noeeharse nosuuuje
Acnpaska MaTepujasHo 3HauajHyX rpewaka v
24 NPOMeHe PauyHOBOACTBEHMX MOIMTUKA — 4275 4302 XXX XXX 4335
CMatberbe nosuunje
KODMFOBBHD MOYETHO CTarbe WU CTatbe
25 Ha faH 1. janyapa Tekyhe rogune (pearu {4276 4303 5540267 4319 8993007 4336
6p. 22+23-24) . PO




O6pasaly nponucat OJIYKOM 0 Caapxajy W opMi obpasala hUHaHCUjCKUX M3BelTaja 3a ApYyLITBa 33 ocurypatbe (“Cnyx6eHu rnacHuk  PC” B"E 715}?)'1’

141/2014 v 102/2015).

Fy6utak usHan BUCMHE
PenHm Hepeanusosanuu ryéuuu YKynHo on6uTHe cTaBKe YKynHo Kanuran KanUTanS
6poj onuc Aon Aon Aon Aon
(rpyna 33) (xon. 10+11+12) (xon. 9-13) (Fpyna 35 , ocum pH 352)
L
1 12 i3 14 15
f 26 EMucuje akuuja XXX XXX XXX XXX XXX XXX XXX XXX
L Mosehatbe peBanopU3aLUoHUX Pe3epsu 1
27 HepeanusoBaHu A0BULIM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMNOHEHTW oCTanor pesyntata
‘ 28 CMarerbe PeBanopu3aLuoHnUX pesepsu XXX 0,604 XXX XXX XXX XXX XXX XXX
HepeanusosaHu rybuLmu no ocHoBy
2! 4277 R 4304 XXX XXX XXX XXX
? KOMIMOHEHTW oCTasor pesynrara 170041 170041
j 30 HeTto nobutak nepuosa XXX XXX XXX XXX XXX XXX XXX XXX
| 31 HeTo ry6utak nepuopa XXX XXX 4305 XXX XXX 4337
2 Cruuakbe CONCTBEHUX akuMja (CMakbetbe _ D 4306 - XXX Sk o
Kanutana noseharbeM Of\GUTHUX CTaBKK1)
Mpopaja/oTyhetse concTBeHUX akinja
33 (noBehatbe KanuTana cMarberbeM 0ABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CTaBKu)
34 MpeHoc ¢ jeaHor Ha ApyTd 06/uK KanuTana — 4278 4308 XX XXX 4338
nosehatbe nosuuuje
35 MpeHoc ¢ jeaHor ra apyru OB/MK KANUTANa = {450 4309 Enen XXX XXX 4339
CMatbere nosuuuje 5540267
36 CMarberbe KanuTana nNo OCHoBY pacriofene Yo o i _— _— o XX bt
I AvBuaeHae
37 CMarberbe KanuTana no ocHoy obasesa 5% . ox f ot o T S0 -
npeMa 3anocneHuMa
I 38 Ocrana nosehatsa nosuupje s 4280 4310 XXX XXX 4340
) 39 Ocrana cMarbera nosuuuje 4281 25506 4311 25506 XXX XXX 4341
i YKynHa noseharba No pauyHuma y
40 Tekyhoj roaunu (penHu 6p. 4282 170041 4312 170041 XXX XXX 4342
_§ 26+27+29+30+31+32+34+38)
YKynHa cMatbetba Mo padyyHuMa y
41 Tekyhoj roaunu (peaHu 6p. 4283 25506 4313 5565773 XXX XXX 4343
28+33+35+36+37+39)
Kpajibe crame unu crame Ha aaH 31.
42 naeueM6pa Texyhe roguHe (pearu 6p. 4284 144535 4314 144535 4320 3449598 4344
! 25+40-41)
L Yy 3aK7TKV| sacrynndp (
! naHa —

ez e ey




AYHAB OCUTIYPAIBE

KOMMAHWJA IYHAB OCUIYPAHE
A.0.0., BEOTPAL,

HAMOMEHE Y3 NOJEOANHAYHE
PUHAHCUJCKE U3BELLUTAJE

31. peuembap 2015. roguHe

Beorpaa, mapt 2016. roanHe



KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

1.

ONWTE AHOOPMALIUJE O OPYLUTBY

Komnanwuja ,[yHaB ocurypanwe” a.n.o0. beorpag (y garmsem Tekcty ,OpywTteo* unun ,Komnanwja“) je npaBHo
n1Le opraHM30oBaHO Kao jaBHO aKLMOHAPCKO APYyLITBO 3a obaBrbake NocrnoBa 13 AenaTHOCTU ocurypama
W Opyrx nocrnosa y cknagy ca 3akoHoM. Akuuje [pylitBa nuctupaHe cy Ha OpraHu3oBaHOM TPXULLTY —
Beorpapacka 6epsa, Beorpag.

Cepuwte Komnanuje je y beorpagy, MakenoHcka ynuua 6p. 4. MatnyHu 6poj Komnanuje je 07046898, a
Mopeckn ngeHTtndukauymonm 6poj (MNB) je 100001958.

KomnaHwuja je npaBHu cneabenuk Komnanuje ,Ocuryparwe OyHas“ a.4., beorpag opraHmnsoBaHe Ognykom
CkynwTuHe [leoHnyapckor gpyLuTBa 3a ocurypamne ,JlyHaB“ ycBojeHoj Ha |X ceaHmum ogpxaHoj 26.04.1994.
rofuHe v ynucatoj y peructap lMpuspegHor cyaa, y beorpagy, pewerem IV-Fi 6p. 9281/94, og 01.09.1994.
roaviHe, a Koja je pewerem MNpuepeaHor cyaa y beorpagy Il-Fi 6p. 7821/97, pernctapcku ynoxak 4-01-00,
o 03.07.1997. roovHe perucTpoBaHa Kao akLMOHapCKO APYLITBO Yy CKrnagy ca 3akoOHOM O ocurypamy
MMOBUHE 1 nuua.

Pewerwem AreHuuje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 op 02.03.2005. rogume,
KomnaHuja je npeBeneHa y PerncTap npuBpegHux cybjekaTta u permctpoBaHa Kao akLMoHapCcKo APYLUTBO
3a ocurypame.

KomnaHwja je opraHu3oBaHa y cknagy ca 3akoHoMm o ocurypary (,Cnyx6erun rnacHmuk PC* 6p. 139/2014) n
3akoHoM o npuBpeaHum apywtemma (,Cnyxbenun rnacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - ap. 3akoH
n 5/2015).

Y uurey ctmuara gobutn, Komnanuja obaerba AenaTHOCT Kojy YMHe cnedehu nocrnoBu ocurypansa 3a Koje
je KomnaHnwuja gobuna gossony HapogHe 6aHke Cpbuije:

e [locnoeu xxueomHux ocu2ypara, U mo: (a) ocurypame XunBota, (6) ocurypare 3a criydaj BeH4ara
n pohemwa, (B) peHTHO ocurypawe, () AOMYHCKO OcuUrypake y3 OCurypawe >XUBOTa, (4) XMBOTHA
ocurypawa HaBefeHa nog Tadkama (a), (6), (B), Be3aHa 3a jeQnHuLEe UHBECTULMOHMX doHaoBa, ()
TOHTUHe, KOje NpefcTaBrbajy BPCTy OCUrypara y KoMe ce ocurypaHuum cnopasymejy aa he 3ajegHuukm
KanuTanu3oBaTu CBOje [OMPMHOCE W Tako KanuTanu3oBaHy WMOBWHY MOAENUTU WU3MeRy OHUX
ocurypaHuka Koju goxvee ogpeheHy cTapocT, O4HOCHO n3Mehy HacnegHuka yMmprvx ocurypaHuka, (e)
ocurypamwe C KanuTanusauujom ucnnate, Koje Ce 3acHMBa Ha akTyapckum obpayyHuma u y Kome
oCUrypaHuK Kao 3aMeHy 3a jeJHOKpaTHY UMn NepUoanYHy ynnaTy npemMuje npuma ucnnate y ogpeheHoj
BUCWHY U Y ogpeheHoM nepuoay.

e [locnosu HexXuesomHuUx ocuaypal.a, U mo: (a) ocurypawe oA nocreguua Hesroge, YKrbydyjyhu
ocurypamwe of noepega Ha pagy M npodecuoHanHux oborbewa, (6) [4oOpPOBOIbLHO 34paBCTBEHO
ocurypame, (B) ocurypawe MOTOPHMX BO3Wna, (r) ocurypare LWMHCKMX BO3wna, (4) ocurypame
Ba3gyxonnosa, (i) ocurypare nnoBHuMx objekaTta, (e) ocurypare pobe y npesosy, (k) ocurypame
WMOBMHE Of MoXapa M APYrMx onacHocTu, (3) ocTana ocurypaka WMoBuUHE, (M) ocurypawe op
ofroBopHocT 36or ynotpebe MoTopHMX Bosuna, (j) ocurypawe Of OAroBOpHOCTM 360r ynoTtpebe
Ba3gyxonsoea, (K) ocurypame of oAroBopHOCTM 3060r ynotpebe nnoBHUx objekaTa, (1) ocurypame o,
OrLuTe OArOBOPHOCTM 3a LUTETY KOje NMOKpUBA ocTarie BPCTe OArOBOPHOCTM, (Mb) ocuUrypawe KpeauTa,
(M) ocurypare jeMcTBa, koje rapaHTyje HENnocpeaHO UMM NoCpeaHo UcnyHwere obaBesa AyxHuka, (H)
ocurypamwe uHaHcujckux rybutaka, (k) ocurypamwe TpOLLUKOBa MpaBHe 3awTuTe, (0) ocurypame
noMonu Ha MyToBakYy.

KomnaHwuja cBojy yHyTpallky opraHu3auujy npunarohaea notpebama pasBoja cBoje 4enaTHOCTH, y cknaay
ca yTBphieHOM nocrnoBHoM nonuTukoMm. ocnosu ns genatHoct Komnanuje obasrbajy ce y 'eHepanHoj
anpekumjn n orpaHumma Komnanuje - MmaBHMM dunujanama ocurypatsa.

leHepanHa Avpekuunja obaerba MocrnoBe ocuryparba, caocurypamwa W peocurypara of WHTepeca 3a
KomnaHwujy kao uenuvHy. Y eHepanHoj onpekuuju opraHmsyje ce, KOHTPOIuLLIE 1 KOOPAMHMPa npoLuec paga
y obnactu ocurypara (3a HeXuBOTHA Ocurypawa; 3a 3ajedHuW4Ke MOCMoBe Yy ocurypamwy; 3a npogajy
HEeXMBOTHMX OCUrypar-a; 3a XMBOTHA OCUryparba, 3a HakHady LiTeTa), (pMHaHCUjCK1X NocnoBa, nocrosa
MUMOBUHE, HabaBke 1 ofpXaBakba, MPaBHMX NOCNOBA, JbyACKMX pecypca 1 OMLLTUX NOCnoBa, MHpopmaTyke,
WHTEPHE peBu3nje N KOHTporie ycknaheHoCTM NOoCoBaka n akTyapcKux nocrnosa.

KomnaHwuja nocnyje Ha Lenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu 29 rmaBHuX unujana
Koje cy rpynucaHe y net pervoHa. [pofajHa Mpexa XMBOTHUX OCcurypaka CBOjy AenaTHOCT obaBrba Kpo3
6 rnaBHUX punujana.
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1. OMNWTE NH®OPMALIUJE O APYLUTBY (HacTaBak)

OpywTBa Koja nocnyjy kao KoHTponucaHa gpywrtsa KomnaHuje cy ,[lyHaB ayto* g.o.o., beorpag, ,[yHaB
OPYLTBO 3a ynpaerbawe J0OpoBOrbHUM neHsunjckum poHgom” a.a., beorpag, ,Dunav stockbroker” a.a.,
Beorpag, ,[yHaB pe* a.g.o., beorpag, ,[yHaB ocurypare” a.n., bamwa Jlyka, Penybnuka Cpncka, ,JdyHaB
ayTo“ A.0.0., bawa Jlyka, Peny6nuka Cpncka v ,JlyHaB Typuct* 4.0.0., beorpag.

Yyewhe Komnanwuje y kanutany ,[lyHaB 6aHke” a.n., beorpag je oaHa 26. npeuembpa 2014. cmareHo Ha
32,76%, 4YMmMe je OBO NpaBHO NnuLe M3 cTaTyca KOHTPONMCAHOT APYLUTBA NPELUo Y CTaTyC NpuapyxeHor
apywTsa. MNoyeBwu on 18. maja 2015. roguHe, ,JyHaB 6aHka“ a.a. je npomenuna nve y MTC 6aHka a.a.,
Beorpaga. Kpajem geuembpa 2015. roguHe, n3plueHa je npogaja gena akumja MTC ©aHke, HakoH yera je
yyewhe KomnaHuje y kanutany MTC GaHke a.n. cMaweHo Ha 14,60343%, 4vmMe je OBO MpaBHO fuvue
n3rybuno crtaTyc Npuapy>XeHor npaBHoOr nuua.

Ha paH 31. peuembpa 2015. roguHe Komnaxuja je mana 2.936 3anocneHnx pagHuka (31. geuembpa 2014.
roguHe 6uno je 2.968 3anocnennx). KsanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2015.
n 2014. roguHe npukasaHa je y HapegHoj Tabenu:

CTeneH cTpy4He cnpeme 31. peuembap 31. peuembap

2015. 2014.
Il 16 18
I 82 75
Y 1.123 1.121
\Y 14 17
VI 461 466
VI 1.230 1.260
VIl 10 11

2.936 2.968

Ycknahuearne ca Hoeum 3aKkOHOM o ocuzypamsy (,Cnyx6eHu anacHuk PC*, 6p. 139/2014)

[pywtBO CBOjy AenaTHOCT 0b6aBrba Ha OCHOBY [03BOfe 3a paj usgaTte y ckriagy ca ctapum 3akoHOM O
ocurypamy (,Cnyx6enu rnacHuk PC”, 6p. 55/2004, 70/2004, 61/2005, 85/2005, 101/2007, 63/2009 — oanyka
YC, 107/2009, 99/2011, 119/2012, 116/2013 v 139/2014) (y parbem TekcTy: ,CTapu 3akoH o0 ocurypamy"),
a WwTo je y cknagy ca vnaHom 267 Hoeor 3akoHa o ocurypamwy (,Cnyx6eHn rnacHuk PC*, 6p. 139/2014) (y
Aarbem TekcTy: ,HoBu 3akoH o ocurypamy*), no kome [pyLUTBO HacTaBrba Aa nocyje, a noctojehu YnaHosm
ynpaee [pyLliTBa 0CTajy MMEHOBaHM Ha PyHKLMje, HA HauvH 1 nog ycnosuma npeasuheHnm noctojehom
[03BOJfIOM 1 carnacHocTuMma HapopHe 6aHke Cpbuje, 4O OkOHYawa MocTynka ycknahuBawa ca Hosum
3akoHOM O ocurypamy.

Havme, [OpywTBo je 6uno obaBesHo [da CBOje MocroBake, MMOBWHY, kanutasn, obaBese, opraHe,
opraHusaumjy n akte ycknaam ca ogpeabama 3akoHa o ocurypamy (,Cnyx6enu rmacHuk PCY, 6p. 139/2014)
(y Barbem TekcTy: ,HoBu 3akoH o ocurypamy”) oo 26. geuembpa 2015. roguHe n HapogHoj 6aHum Cpbuje
[ocTaBu fokase o ycknahvsamwy. [pylWwTBO je y nponvcaHoM pokKy NMOKpeHyno nocTynak ycknahueara ca
HoBum 3akoHoM 0 ocurypamny Tako WwTo je HapogHoj 6aHum Cpbuje 3akrbyyHo ca 26. geuembpom 2015.
rogvHe JOCTaBUIIO 3axTeB 3a ycknahvBamwe ca noTpebHM Aokasnma y cknagy ca Oanykom o cnpoBoferby
ogpenaba 3akoHa O ocurypaky Koje ce OdHOCe Ha wu3fdaBamwe [A03Bone 3a obaBrbake nocrosa
ocurypama/peocurypara u nojeamHmx carnacHoctn HapogHe 6aHke Cpbuje og 19. jyHa 2015.

[lo paHa cactaBrbatba M 00jaBrbMBarkba NPUIOXEHNX MOjeaAMHaYHMX UHAHCKjCKMX n3BeLTaja, HapoaHa
baHka Cpbuje Huje OpywTBY n3gana pellere KojuM ce yTBphyje Aa je UCNyHUIo yCnoBe Koju Cy NponucaHn
HoBum 3akoHOM O ocurypamy 3a obaBrbake AenaTHOCTM ocurypamwa. Mimajyhu y Buagy na je Opywtso
ycBOjUno v goctasuno HapogHoj 6aHum Cpbuje npeanore ogrosapajyhvx onwTuX akta U akta nocrioBHe
nonuTUKe Koju cy y cknagy ca ogpeabama Hosor 3akoHa o ocurypamy, pykoBoAcTso [Ipylwitea cmatpa aa
je OpywTBO CBOje MocroBawe, MMOBUHY, kKanuTarn, obaBese, opraHe, opraHvM3auujy 1 akTe ycknaguno ca
onpenbama Hoeor 3akoHa O ocurypawy M o4vekyje gobujawe carnmacHoctn HapogHe 6aHke Cpbuje y
KpaTKoM pOKy.
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2.1.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY NOJEANHAYHUX PUHAHCUJICKUX
U3BELUTAJA U PAYYHOBOOCTBEHU METO/[]

OcHoBe 3a cacTaBrbak€ U Npe3eHTaumjy nojeAnYHNX (puHAHCUjCKMX U3BeLITaja

MpaBHa nuua u npegysetHUun y Penybnuum Cpbuju cy y obasesnm Oa Bohere MNOCMOBHUX KHoUra,
npusHaBakwe U npouewrBake MMOBUHE 1 obaBesa, Npuxoda W pacxoda, cacTaBibake, npukasveame,
[ocTaBrbakbe 1 obenogarmBare PUHAHCKCKUX U3BeLLTaja BpLUe y cknagy ca 3akoHOM O payvyHOBOACTBY
(y parbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao 1 y cknagy ca ocTtanom
NMPUMEHIBUBOM MOA3AKOHCKOM perynatveom. [pywteo je y obase3n ga npumetrsyje MehyHapooHe
cTaHdapAe uHaHcujckor naseltTaBawa (‘MCPU), koju y cMucny HaBefeHor 3akoHa, obyxsaTajy: OKBup
3a npunpemare U npukasvBamwe uHaHcujckmx mssewTaja (“Oksup”), MefyHapoaHu pavyHOBOACTBEHU
ctangapan (“MPC), MehyHapogHu cTtaHgapan duHaHcujckor m3selwTaBawa (“MCON®) n ca wuma
noeBesaHa Tymadewa, usgata of KomuteTa 3a Tymayewe padvyHoBoAcTBeHWX ctanaapga (“IFRICY),
HakHaZHe n3MeHe TUX cTaHgapAa U ca kima noBesaHa Tymavera, ogobperun og Oabopa 3a mehyHapoaHe
payyHoBoAcTBeHe cTaHgapae (“Opbop), uvju je npesod yTBPAWIO U 06jaBMIO MUHUCTAPCTBO HaAEXHO
3a nocnose (puHaHcuja.

Pewerem MuHuctapctea og 13. mapTa 2014. roguHe, koje je objaBrbeHo y Cnyxx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014. rogvHe (y AarbeM TekcTy “Pelwene o yTBphMBany npeBoga”’) yTBpheHu cy u
objaBrbeHn npeBoau OCHOBHMX TekcTtoBa MPC u MCOW, KoHuenTyanmHor okBupa 3a (UHAHCK|CKO
n3seluTaBame (“KoHuenTtyanHu okBup*), ycBojeHunx og ctpaHe Opbopa, kao 1 nosedaHux IFRIC Tymaversa.
HaBepneHnu npesoau objaBrbeHn y Peluersy 0 yTBphMBaky NpeBoa He YKIbydyjy OCHOBE 3a 3aKkibyunBame,
unyctpyjyhe npumMepe, cMepHuLe, KOMeHTape, CynpoTHa MULLIbEHA, paspaheHe npumepe, kao U Apyru
JonyHckn objawmaBajyhn maTtepujan koju MoOxe [a ce YCBOjM Yy Be3W ca cTanHgapauma, OOHOCHO
TyMayehrMa, OCM ako Ce U3pUYMTO He HaBOAM Aa je Taj MaTepujan cacTaBHM AeO cTaHdapAa, OOHOCHO
Tymadena. Ha ocHoBy Pellena o ytBphuBany npesoga KoHuentyanuu oksup, MPC, MCO®W, IFRIC u ca
bMMa MoBe3aHa TymMaudewsa Koja Cy MnpeBefeHa, y MpPUMeEHWU cy of (UHAHCWjCKUX M3BeLUTaja Koju ce
cacTtaBrbajy Ha aaH 31. geuembpa 2014. roguHe. N3merwern unu nsgatm MCOU n Tymaverwa ctaHgapaa,
HaKOH OBOT flaTyMa, HUCY NpeBeaeHN 1 06jaBrbeHN, Na CTOra HUCY HU NPUMEHEHU NMPUITMKOM CacTaBrbakba
NPUNOXeHMX MHAHCK]CKMX n3BeLLTaja.

Mefhytum, Oo gatyma cacTaBrbaka NPUNOXKEHUX MNojedanHavyHnX (OUHaAHCUJCKMX u3BeluTaja, Hucy bune
npeseaeHe cee nameHe MPC/MC®U un IFRIC Tymauetrsa Koja cy 6una Ha cHasu 3a roauilibe nepuoae Koju
noumwy 1. jaHyapa 2014. roguHe. [Mopen HaBedeHOr nojedvHa 3akoOHCKa M NoA3akoHCcKa perynaTtuea
nponvcyje payyHoBOACTBEHE MOCTYrMkKe, BpeAHOBaka 1 obenoaarwunBaka Koja y nojeauHuM cryyajeBumMa
opctynajy og 3axtesa MPC/MCOU n IFRIC Tymaueksa.

Mopen Tora, payyHOBOACTBEHMM MPONVCMMA U NPETXOAHO HaBeAEeHVM NpaBUMHULMMa HUCY npeaBuieHa
cBa obenofaruama 3axreBaHa no MCOU 4 “Yrosopu o ocuryparby” Tako Aa NPUIOXKEHU NojefuHavHu
dmHaHcKjckn n3BeLTaju He yKIby4yjy cBa obenopawnBana npeasuiieHa HaBefeHUM CTaHOapaoM.

CxogHo HaBegeHoM, a wumajyhu y Buay noTeHuujanHo MaTepujanHe edekTe Koje oAcTynawa
payyHoBoAcTBeHux nponuca Penybnuke Cpbuje og MC®U n MPC mory umaTtu Ha peanHocT U 06jeKTMBHOCT
drHaHCHjckMx um3BellTaja [pywTea, MNPUNOXKEHN (UHAHCUJCKM U3BELUTaju ce He Mory cmatpaTu
UHaHCKHjckMM M3BELUTajUMa cacTaBibeHUM Yy carnacHoctn ca MCOU n MPC.

O6jaBrbeHn cTtaHOapau M TyMaderba Koju Cy CTYMUMM Ha CHary y npeTXogHUM nepvoauma u Tekyhem
nepuogdy Ha ocHoBy Peliewa o ytBphuBawy npesoga, obenogarweHu cy y Hanomenn 2.2. ObjaBrbeHn
CTaHdapAu M Tymadewa Ha CHasu y MpPeTxXogHOM U TekyheM Mneprofy Koju joll yBeK HUCY 3BaHWUYHO
npeseaeHn 1 ycBojeHn obenogareHn cy y HanoMeHn 2.3. O6jaBrbeHy cTaHgapau 1 Tymaderwa Koju joL
yBEK HUCY Y NMPUMEHU, obenofameHn cy y HanoMmenm 2.4,

[pywTBO je MaTUYHO MpaBHO nuue rpyne kojy nopen [LpyliTBa YMHE U KOHTponMcaHa npaBHa nuua
HaBefeHa y HanomeHu 1 y3 nojeanHavHe HaHcujcke n3ellTaje (3ajegHo: I pyna“ unwm ,[JyHaB ocurypame
pyna“). OpywTBO je y 06aBe3n Aa cacTaBrba KOHCONMAOBaHe hMHaHCKjCKe n3BeLlTaje 3a [pyny 3a roauHy
Koja ce 3aBplasa 31. geuembpa 2015. roanHe, y cknagy ca pavyyHOBOACTBEHUM nponvcuma Penybnuvke
Cpbuje n ucte goctasu AreHumju 3a npuBpeaHe peructpe Ao kpaja jyna 2016. roguxe.

[MojeamHayHy chnHaHCKjCKM M3BELUTAjU Cy CacTaBIbEeHW Y CKnagy ca HayenoM UCTOPUjCKOr TPOLUKa, OCUM
ako je Apyrayvje HaBeAeHO y padyHOBOACTBEHMM MONUTMKama Koje Cy AaTe y AarbeM TEKCTY.

[pywTBO je y cacTaBrbaky 0BUX MNOjeANHAYHNX (PUHAHCU]CKUX U3BELLTaja NpMMeHMBano pavyyHOBOACTBEHE
nonuTuke obpasnoxeHe y Hanomenun 3. Y cknagy ca 3akoHOM O payyHOBOACTBY, (DMHAHCU|CKM U3BeLITaju
[pywTtBa cy uckasaHn y xwrbagama AuvHapa. [uHap npefctaBrba 3BaHWYHY W3BeLUTajHy BanyTty y
Peny6nuumn Cpouju.
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2.2.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY NOJEANHAYHUX PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOCTBEHU METO/[ (HacTaBak)

OGjaBrbeHu cTaHAapAM U TyMavera Koju cy CTYNUIU Ha CHary y npeTxoAHUM nepuoamma u
Tekyhem nepuogy Ha ocHoBy Pellewa o yTBphjuBawy npesoaa

Namene MCOWU 7 ,duHaHcujckn nHctpymeHTn: Obenoparusama“ — MiameHe kojuma ce noborsLuaBajy
obenopannBara ep BpEAHOCT 1 pu3nka NUKBUAHOCTU (peBuanpaH mapta 2009. rogmHe, Ha cHasu
3a roAvLH-e Neproae Koju NoYnkby Ha AaH unu HakoH 1. janyapa 2009. roauHe);

MameHe MCOU 1 ,NpBa npumeHa MehyHapoOHWX cTaHgapda (OUHaAHCUjCKOr M3BellTaBaka“ —
HopatHn usyseum 3a nuua Koja npeu Nyt npumeryjy MCOU. NameHe ce ogHoce Ha cpeacTtsa y
MHAOYCTpUju HadTe 1 raca u yTBphvBare ga nv yroBopu cagpxe nuauHr (pesuavpad jyna 2009.
roavHe, Ha cHasu 3a rogullkb-e Nepuoae Koju NoYnky Ha AaH unv HakoH 1. jaHyapa 2010. roguHe);

MameHe pasnuuntux ctaHgapga U Tymadewa pesyntat cy [lpojekTa roguikser KBanutaTUBHOT
noborswawa MCOU objasreeHor 16. anpuna 2009. roanHe (MCOU 5, MCOU 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16), npBeHCTBEHO Ca HaMepoMm OTKMawara HeycarnaweHoctTn un
nojawera popmynaumja y TekcTy (M3meHe ctaHgapaa CTynajy Ha cHary 3a roauviiHe nepuoae Koju
nounksy Ha aaH unm HakoH 1. jaHyapa 2010. roguHe, a nameHa IFRIC Ha gaH nnu HakoH 1. jyna 2009.
roaviHe);

MaveHe MPC 38 ,HemaTepujanHa umoBuHa“ (Ha cHa3u 3a rogviiie neprvoae Koju nounky Ha AaH
unu HakoH 1. jyna 2009. roanHe);

MameHe MCOW 2 Mnahawa akumjama“: NameHe kao pesyntat lNpojekta roaukser KBanutaTuBHOr
nobosrswarmwa MCOU (pesuampar y anpuny 2009. rogmHe, Ha CHasW 3a roguilkbe Nepuoae Koju
nounky Ha AaH unu HakoH 1. jyna 2009. roguHe) 1 nsameHe Koje ce ogHoce Ha TpaHcakuuje nnahama
akumjama rpyne 3acHoBaHe Ha rotoBuHu (peBuaupad jyHa 2009. rognHe, Ha CHas3n 3a roauvlihe
nepvoae Koju novnky Ha aaH unu HakoH 1. janyapa 2010. roguHe);

M3ameHe IFRIC 9 ,MoHoBHa npoueHa yrpafeHnx gepusarta“ cTynajy Ha cHary 3a rogviikbe nepuoge
KOjU nounmkwy Ha AaH wunu HakoH 1. jyna 2009. rognHe n MPC 39 “®UHaHCKjCKN WMHCTPYMEHTU:
[Mpu3HaBawe n Mepere” — YrpaheHn gepmsaTty (Ha CHa3n 3a roauLLH-e Nepuoae Koju NoYnky Ha AaH
unm HakoH 30. jyHa 2009. roauHe);

IFRIC 18 ,MpeHoc cpeactaBa ca kynaua“ (Ha CHa3u 3a roguilkbe Nepuoae Koju Movnky Ha AaH unm
HakoH 1. jyna 2009. roguHe);

,CBeobyxBaTHM OKBMP 3a buHaHcujcko m3BelTaBawe 2010. roguHe® WTO NpeacTaBrba U3MEHy
,OKBMpa 3a npunpemMare 1 nprkasmeate hrHaHCKjCKMX n3BeLLTaja“ (Baxu 3a NpeHoc cpeacTtasa ca
Kynaua npumIbeHnx Ha aaH unu nocne centemobpa 2010. roguHe);

OonyHe MC®U 1 ,MNpBa npumeHa MehyHapoOHuWx cTaHgapga (UHaAHCUjCKOr M3BeluTaBaka“ —
OrpaHuyeHo n3ysehe og ynopegHux obenoparyeama nponucarux y okeupy MCO®W 7 koa nuua koja
npeu NyT npumekbyjy MCOW (Ha cHasu 3a roguviikse neproae Koju NoYmnkby Ha AaH Uy HakoH 1. jyna
2010. roguHe);

flonyHe MPC 24 ,O6enopatbuBara O MoBe3aHMm nuuuma“ — [lojedHOCTaBrbeHM 3axTeBu 3a
obenopamwmBaweM Kog nuua nof (3HayajHoM) KOHTPOMOM WM yTULAjeM Bnage W nojallirkbere
AedrHMLMje NoBe3aHor nuua (Ha CHasu 3a roAuilhe Nepuoae Koju MoYnky Ha AaH UIu HakoH 1.
jaHyapa 2011. roguHe);

Oonyne MPC 32 ,®uHaHCujckn MHCTPYMEHTU: npeseHTaumja“ — PadvyHoBOOCTBEHO ObOyxBaTawe
npeyer npaBa Ha HOBe akumje (Ha CHa3u 3a rogullkbe Nepuoae KOju NOoYMHY Ha AaH Mnn HakoH 1.
¢ebpyapa 2010. roguHe);

HonyHe pasnuuuTux cTaHgapga v tymadena ,loborsbwama MCOU (2010)“ pesyntat cy lMpojekta
roauwkser kBanutaTueHor nobosswawa MCOU objasrseHor 6. maja 2010. roguHe (MCOU 1, MCOU
3, MCo1 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBeHCTBEHO Ca HaMepPOM OTKNakara Hecnaraka
1 nojawmera popmynaumja y Tekcty (BehuHa gonyHa 6uhe Ha cHasum 3a rogulke nepuoae Koju
noYnky Ha AaH unu HakoH 1. janyapa 2011. rogune);

OonyHe IFRIC 14 ,MPC 19 — OrpaHuderse pgeduHUCaHMX NpvMaka, MUHUMarnHu 3axTeBu 3a
rHaHCMparkeM 1 HUXOBa MHTepakumja“: ABaHCHa ynnata MUHUMAanHWX cpeacTaBa noTpebHux 3a
hbrHaHcupake (Ha cHasn 3a rogullkbe nepuode Koju nounkwy Ha AaH unu HakoH 1. jaHyapa 2011.
roguHe);
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2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALUWMJY NOJEANHAYHUX PUHAHCUJICKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[] (HacTaBak)

2.2. O6GjaBrbeHU cTaHA4apAM M Tymaudela KOju Cy CTYNMUMM Ha CHary y NpeTXog4HUM nepuoguma u
Tekyhem nepuopy Ha ocHoBY Peluera o yTBpjuBawy npesoaa (HactaBak)

IFRIC 19 ,HamupuBare duHaHcujcknx obaBesa MHCTpPYMEHTMMA Kanutana“ (Ha cHasu 3a roguilbe
nepvoae Koju novmky Ha aaH unu HakoH 1. jyna 2010. rogune);

OonyHe MC®W 1 ,NpBa npumeHa mehyHapoaHux cTangapaa ouHaHcujckor n3selutaBama“ — Benvka
xvnepuvHdnaumja n yknamwame UKCHUX gaTyma 3a nvua koja npeu nyT npumetsyjy MCOU (Ha cHasn
3a rogvlike Neproae Koju Nnounky Ha AaH unv HakoH 1. jyna 2011. roguHe);

HonyHe MCO®U 7 ,PuHaHcujckn uHCTpymeHTn: ObenopawmBamwa“ — [IpeHoc duHaHcujckmnx
cpefcTaBa (Ha CHasu 3a rogulhe Nepuoae Koju Nounksy Ha faH unu HakoH 1. jaHyapa 2011. roguHe);

OonyHe MPC 12 ,Mope3n Ha gobutak”“ — OanoxeHun nopes: nospahaj cpeacTtasa Koja cy crnyxuna 3a
obpayyH nopesa (Ha cHa3u 3a roguLLkbe Neproae Koju NoYMHy Ha AaH unu HakoH 1. jaHyapa 2012.
roguHe);

MC®W 10 ,KoHconuaoBaHu chHaHCHjCKM M3BeLUTaju® (Ha CHa3n 3a roauLlkbe neproae Koju noYnksy
Ha gaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajeaHnukn apamxkmaHn” (Ha CHasmn 3a roguLLH-e Nepuoae Koju NoYnkby Ha AaH U HakoH
1. janyapa 2013. roguHe);

MC®U 12 ,06enonanmBarbe yyewha y Apyrum npaBHUM nuumMma“ (Ha CHasu 3a roauviurbe neproae
KOju MoYMkbY Ha AaH unu HakoH 1. janyapa 2013. roguHe);

Oonyne MCoU 10, MC®U 11 n MCOU 12 ,KoHconuaoBaHn uHaHCU|CKM M3BeLTajK, 3ajeqHnYKu
apaHxmaHn n O6enopgaruBarba ydyelwha y ApyrUM NpaBHUM NvuMMma: YNyTCTBO O MNpenasHoj
npuMeHn” (Ha cHa3u 3a roavLlike Neproae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (peugupan 2011. roguHe) ,lNojeanHavyHn ouHaHCKjCkn n3BeLTaju” (Ha CHasu 3a rogulbe
nepvoae Koju novmky Ha AaH unu HakoH 1. janyapa 2013. roguHe);

MPC 28 (peBuaumpaH 2011. rogmHe) ,Ynarawa y npugpyxeHa npasHa nvua u 3ajegHundka ynarama“
(Ha cHasm 3a roguLle Nepuoae Kojy NoYnky Ha AaH unv HakoH 1. jaHyapa 2013. roguHe);

MC®W 13 ,Mepere dep BpeaHOCTU  (Ha CHa3mM 3a rogMLlHe Nepuoae Koju NoYnkby Ha AaH UM HakoH
1. janyapa 2013. roguHe);

OonyHe MC®U 1 ,MNpBa npumeHa MehyHapogHux cTaHaapga (UHaHCKHjCKOr m3BellTaBaka’ —
[pXaBHM KpeauTu no KamaTHOj CTOMW HWXKOj of, TPXULWHE (Ha CHasu 3a roguike nepuone Koju
noYunkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCOW 7 ,®uHaHcWjckM WHCTPYMEHTW: obenopawumBamwa“ — HeTupare UHaHCKjCKMX
cpeAcTaBa u puHaHcujckmx obaBesa (Ha CHa3uW 3a roauLLke Neproae Koju Novnky Ha AaH U HaKoH
1. jaHyapa 2013. roguHe);

OonyHe MPC 1 ,lMpe3eHTauuja bmHaHcmjckux n3eeluTaja“ — lNMpe3eHTaumja cTaBkuM ocTanor yKynHor
pesynTaTa (Ha CHa3u 3a roguLLH-e Nnepuoae Koju Novnky Ha AaH unu HakoH 1. jyna 2012. roauHe);

OonyHe MPC 19 ,HakHage 3anocneHnma” — [Noborbluarka payyHoBOACTBEHOr 00yxBaTawa HakHaza
no npecTaHKy pagHor ogHoca (Ha CHasu 3a rofuilkse Nepuoae Koju MouMkby Ha AaH UM HakoH 1.
jaHyapa 2013. roguHe);

Mognwma noborbliakka 3a neprog og 2009. no 2011. roavHe n3gata y majy 2012. roguHe koja ce
OfiHOCE Ha pa3nuuute npojekte nobosewawa MCON (MCOPU 1, MPC 1, MPC 16, MPC 32, MPC 34),
YrNaBHOM Ha OTKNarbaky HEKOH3UCTEHTHOCTU U Mojallbera popmynaumja (Ha CHasu 3a roauilke
nepvoae Koju novnky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 , TpoLuKOBM OTKpMBKE Y NPOM3BOAHO] ha3n MOBPLUMHCKMX PYAHUKA® (HA CHa3wn 3a roguilmbe
nepvoae Koju novnky Ha AaH unu HakoH 1. janyapa 2013. roguHe);
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2. OCHOBE 3A CACTABJbAKE U MPE3EHTAUMJY NOJEOAUHAYHUX PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHU METO/] (HacTaBak)

2.3. OGjaBrbeHu cTaHgapaM M TymMayeka Ha CHa3u y NpeTxoaHoM u Tekyhem nepuoay Koju jow yBek
HUCY 3BaHU4YHO NMpeBeAeHU U YCBOjeHU

Ha paH objaBrbmBara 0BMX (pMHAHCKjCKMX N3BeELUTaja, 4ONe HaBeAEeHN CTaHA4apAN Y U3MEHe cTandapaa cy
6unu nsgatn og ctpaHe Opgbopa 3a MefyHapogHe payvyHOBOACTBEHE CTaHpapae, a crnefdeha Tymadera
ouna cy objaBrbeHa of ctpaHe KomuTeTta 3a Tymadere MefyHapoaHor hvHaHCHjCKOr n3BeLLTaBaka, anu
HMCY 3BaHWYHO ycBojeHa y Penyonuum Cpbuju:

OonyHe MPC 32 ,®uHaHcujckun MHCTpyMeHTU: MpeseHTaumja” — Mpebujarbe uHaHcHjckux cpeactasa
1 prHaHcKjckmMx obaBesa (Ha CHa3u 3a roguLlkse NepUoae Koju NoYnkby Ha AaH Uiu HakoH 1. jaHyapa
2014. roguHe);

[onyHe MC®U 10 ,KoHconupoBaHu duHaHcujcku mssewTajn’, MCOU 12 ,ObenogarunBare 0
yyewhuma y gpyrum eHtutetuma“ u MPC 27 ,MNojegnHadHn domnHaHcujcku nssewwTaju” — N3ysehe
3aBMCHUX N1ua 13 koHconuaaumje npema MCOU 10 (Ha cHasmn 3a roguLlH-e NepUoae Koju NoYMHY Ha
OaH unu HakoH 1. janyapa 2014. roguHe);

OonyHe MPC 36 — ,Ymatbete BpegHocTu nMoBuHe : ObenoaamnBate HaJoKHaaAMBOr M3HOCA 3a
HeUHAHCKjCKY UMOBUHY (Ha CHa3u 3a rofuLLtse Nepuoae Koju Nounksy Ha AaH U HakoH 1. jaHyapa
2014. roguHe);

HonyHe MPC 39 ,®PuHaHcujckun MHCTpymeHTU" — O6HaBIbare AepuBaTta U HacTaBak payyHOBOACTBA
XeLnHra (Ha CHa3u 3a roguviihe Nepuoae Koju NoYMkbY Ha AaH unu HakoH 1. jaHyapa 2014. rogunHe);

IFRIC 21 ,JaxbuHe” (Ha cHasu 3a roguvilie Nepuoae Koju Noumky Ha AaH uiu HakoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 19 ,HakHape 3anocneHuma” — [edumHucaHu nnaHoBu HakHage: [onpuHocu 3a
3anocneHe (Ha CHa3u 3a roAuLLHe Nepuoae Koju Novnky Ha AaH unm HakoH 1. jyna 2014. rognne);

lognwha noborbwanwa 3a nepuog og 2010. go 2012. roguHe, koja cy pesyntat cy [pojekta
roguwkser ksanutatneHor nobosrewarwka MCOUN (MCOU 2, MCOU 3, MCON 8, MCPU 13, MPC 16,
MPC 24 n MPC 38), pagu oTknawata HeycarnalleHoCT/ 1 Mnojallhera popMmynaumja (Ha cHasu 3a
roauke Nepuoae Koju Nounksy Ha AaH unm HakoH 1. jyna 2014. roguHe);

Fognwma noborbwarka 3a nepuog of 2011. go 2013. roguHe, koja cy pesyntat cy [lpojekTta
roavwker ksanutaTueHor nobosswawa MCOUN (MCOU 1, MCOUN 3, MCON 13 n MPC 40), pagu
OTKNawaha HeycarnalleHoCcTV 1 nojalkera hopmMynaumja (Ha cHasu 3a roguilkbe nepuoae Koju
Nnoynky Ha AaH unu HakoH 1. jyna 2014. roguHe).

2.4. OGjaBrbeHu cTaHAapAU U TyMayeka Kojyu joll yBeK HACY CTYMUIIN Ha cHary

Ha paH nsgasara oBUX huHaHCHjCKMX n3BeLLTaja cnegehn ctaHaapau, UXoBe AoNyHe U TyMavera bunm
cy objaBrbeHu, anun HUCY joLl YBEK CTYNWUIW Ha cHary:

MC®O®UN 9 ,PuHaHCHjcKM MHCTPYMEHTW W KacHuje [onyHe, Koju 3amewyje 3axteBe MPC 39
»,OVHAHCW|CKN WHCTPYMEHTU: Mpu3HaBake W OAMepaBawe”, y Be3n C knacudukaumjom u
opaMepaBakeM huHaHcujcke nmoBuHe. CTaHgapa enumunuwe noctojehe kateropuje ns MPC 39 -
cpefcTBa Koja ce Apxe Ao gocneha, cpeAcTea pacrnonoxmsa 3a Npoaajy, ¥ KpeanTu 1 NoTpaxusama.
MC®W 9 je Ha cHa3wn 3a roguLLke Nepuoe Koju NoYMHY Ha AaH Unv HakoH 1. jaHyapa 2018. roguhe,
y3 0O3BOSbEHY PaHWjy NpUMeEHYy.

Y cknagy ca MC®WU 9, dwmHaHcujcka cpeacta he ce knacudpukoBaTv y jeOoHy Of ABe HaBedeHe
Kateropvje MpUMKOM MOYEeTHOr npu3HaBawa: UHAHCKCKa CpeacTBa BpegHoBaHa Mo
aMopTN30BaHOM TPOLLKY, NN hMHaAHCKjCKa CpeacTBa BpefHoBaHa no dep BpeaHoCcTU. PUHaHCKHjCKo
cpeactBo he ce nmpusHaBaTU MO aMoOpPTM30BaHOM TPOLIKY ako crnefdeha gBa kputepujyma Oyay
3a0BOSbeHa: CpeAcTBa Ce O4HOCE Ha MOCMOBHU MOAEN YWju je unib Aa ce Hannahyjy yroBopexu
HOBYaHM TOKOBW, U YTOBOPEHW YCIOBU NpYXajy OCHOB 3a HannaTty Ha oapefeHe gaTyme HOBYaHWX
TOKOBa, KOjU Cy MCKIbYYMBO Hannarta rfaBHMLE W KamaTe Ha npeocTany rnasHuuy. CBa ocrtana
cpeactea he ce BpegHoBaTu no dhep BpegHocTw. Oobuum n rybuum no OCHOBY BpeaHOBaH-a
duHaHCKjckMX cpeactaBa no dep BpegHocTn he ce npu3HaBaTu y GunaHcy ycnexa, uM3y3eB 3a
ynaraka y MHCTpYMEHTE KanuTana ca Kojuma ce He Tpryje, rae MCOW 9 gonywiTa, npy uHULMjanHoOM
npu3HaBamy, KacHuje HeNnpoMeHIbUB M300p Aa ce cBe NpoMeHe hep BPeAHOCTU NPU3Hajy y OKBUPY
octanux gobutaka n rybuTtaka y nssewutajy o yKynHom pesynrtaTy. MI3Hoc Koju Tako byae npusHaTt y
OKBMPY M3BELLUTAja O YKYNHOM pe3yntaTty Hehe mohu kacHuje aa ce npusHa y bunaHcy ycnexa.
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2.4.

2.5.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUWJY NOJEANHAYHUX PUHAHCUJICKUX
M3BELWUTAJA U PAYYHOBOACTBEHW METO/] (HacTaBak)

O6GjaBrbeHU cTaHAAPAU U TyMayeha Koju joll yBeK HACY CTYNUIN Ha cHary (HacTaBak)

HonyHe MC®U 11 ,3ajegHunukn apaHxmaHu” — PadyyHOBOACTBO cTuuama ydyewha y 3aje HUYKUM
nocrnoeakwMMa (Ha CHasn 3a rogullkbe Nepuoae Koju novvkby Ha AaH unu HakoH 1. jaHyapa 2016.
roAvHe;

MC®U 14 ,PauyHun perynaTtopHux akTMBHUX BPEMEHCKUX pa3rpaHuyera’ - Ha CHasu 3a roauilkbe
nepuoae Koju Nounkby Ha AaH unu HakoH 1. jaHyapa 2016. rogute;

MC®W 15 ,Mpuxoam n3 yroBopa ca Kynumma”, Koju geduHule okBMp 3a npu3HaBake npuxoaa.
MCo®U 15 3ameryje MPC 18 ,lMpuxogn”, MPC 11 ,Yrosopu o usrpagwu”, IFRIC 13 ,MNporpamu
nojanHoctn knujeHata”, IFRIC 15 ,Cnopasymu 3a marpagmwy HekpeTHuHa” u IFRIC 18 ,lMpeHocu
cpepactasa o kynaua”. MC®U 15 je Ha cHa3wm 3a roguiltse Neproae Koju NoYnksy Ha AaH Ui HaKoH
1. jaHyapa 2018. rogunHe, y3 [O3BOrbEeHY paHujy NpUMeHy;

Oonyne MPC 16 ,HekpeTHuHe, nocTpojewa un onpema” n MPC 38 ,HemaTepujanHa nmoBuHa” -
Tymayene npuxsaheHnx meToga amopTusauuje (Ha CHasu 3a rogulike Nepuoae Koju nodvky Ha
OaH unn HakoH 1. jaHyapa 2016. roguHe);

Oonyne MPC 16 ,HekpeTHuHe, noctpojetsa u onpema” n MPC 41 loreonpuBpepa” -
MorbonpuBpena — nHAycTpujcke Gurbke (Ha CHasn 3a rogullkbe Nepuoae Koju Novnky Ha AaH unu
HakoH 1. jaHyapa 2016. roguHe);

fonyHe MPC 27 ,lMojegnHaynun duHaHcujcku usBelwTaju” — MeTton yaena y nojeAnHAYHUM
(PUHaHCKjcCkMM M3BeLTajMMa (Ha CHa3u 3a rogmiukb-e Nepuoae Koju Mouvky Ha AaH UM HakoH 1.
jaHyapa 2016. roguHe);

OonyHe MC®W 10 ,KoHconupoBaHuu duHaHcujckm ussewTaju” n MPC 28 ,MHBecTuumje y
npuapyxeHe eHTUTeTe W 3ajegHudke nogyxeate” - [pofdaja wnu npeHoc cpeacrtaBa mamelhy
MHBECTUTOPA WU HEroBUX MPUOPYXKEHUX eHTUTeTa WNKU 3ajefHnYKMX nogyxeata (Ha cHasu 3a
roauikbe nepuoae Koju NoYnkby Ha AaH unv HakoH 1. jaHyapa 2016. roguHe);

MC®U 10, MCPU 12 n MPC 28 ,HBecTnumoHa apywitea: lNMpumeHa nayseTtaka of koHconuaauumje“-
[lonyHe 1 n3meHe nojalukaBajy Aa MaTUYHO APYLUTBO MOXe BUTK 13yseTo of obaBese Aa cacTaBrba
KOHconuaoBaHe (huHaHcKjcke M3BeLUTaje ako je OHO MCTOBPEMEHO 3aBWCHO NuLEe MHBECTULIMOHOT
OpYLUTBA, YaK 1 ako MHBECTULMOHO APYLUTBO OAMEpaBa ynaraka y cBa CBoja 3aBucHa nvua no dep
BpeAHocTn y cknagy ca MCOU 10. Kao pesyntart oBux gonyHa, usmereH je u1 MPC 28 y uurby
nojawmera nsyseha og npumeHe metoga ydyewnha (Tj. 3agpxaBarwe Mepera no dep BpegHocT),
KOje BaXu 3a UHBECTUTOpA Y NPUAPYXKEHO NULEe UMK 3ajeAHNYKN NOAYXBaT YKOIMKO je OH 3aBMCHO
nuue MHBECTUUMOHOr ApyLiTBa KOje ogMepaBa CBa CBOja ynarawa Yy 3aBuMCHa nuvua no dep
BpeaHOCTU. (OOMNyHE U U3MEHE Ce MPUMEHY]Y PETPOAKTUBHO 3a roAuLLIHE NEPUOAE KOjU NOYMHY Ha
OaH unun HakoH 1. jaHyapa 2016. roavHe, y3 f03BOSbEHY paHujy NpuMeHy);

HonyHe 1 n3meHe pasnuuntux ctaHgapaa ,lloborbwawa MCOU (3a nepuog op 2012. po 2014.
roavHe), koja cy pesyntaT [lpojekTta roguwmer kBanuTatuBHor noborbwawa MCOU (MCOU 5,
MC®WN 7, MPC 19 n MPC 34) paaun oTknarama HeycarnallieHoCTy 1 nojallketba hopmynauuja (Ha
CHa3u 3a rofulH-e NepMoae Koju NoYMHy Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

Haueno ctanHocTn nocnoBamwa

MojeamHayHy hmHaAHCKjCKM M3BELLTAjU Cy CacTaBIbeHN Y CKajy ca KOHLLENTOM HacTaBKa NocrnoBaka, Koju
nogpasymeBa aa he [pywTBo HacTaBWTW Aa MOCRyje y HeorpaHUW4YeHoM nepuoay y npeaBuAaIbUBOj
6yayhHocTu.
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OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEANHAYHUX ®PUHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOCTBEHU METO/] (HacTaBak)

Kopuwhene npouewnBama

[MpeseHTaumja nojeguHavyHUX PUHAHCUJCKUX M3BELUTaja Y CKNady ca padyHOBOACTBEHVMM CTaHAapauma u
nponvcuma Koju ce npumeksyjy y Penybnuum Cpbuju 3axteBa of pykoBoacTBa kopuiherse Hajborbmx
Moryhux npoLeHa n pasyMHUX NpeTrnocTaBku, Koje nMajy edekta Ha Nnpe3eHTupaHe BpeaHOCTU cpeacTasa
n obaBe3a n obenogamwMBarwe MOTEHUMjANHMX MNOTpaxuBaka W obaBesa Ha [aH cacTaBibaka
nojeoMHayYHMXx (hMHaHCUJCKMX M3BeLUTaja, Kao M NMpuxoda U pacxoda y TOKy m3seluTajHor nepuoga. Ose
npoueHe W npeTnocTaBke Cy 3acHOBaHe Ha MHopMauujama pacnofioXvMBMM Ha [daH cacTaBibaka
nojeaMHayHnx duHaHcujcknx u3BelTaja, a Oyayhu cTBapHM pesyntatv Mory fa ce pasnukyjy oA
npoLeHeHMX n3Hoca.

AmopTusauuja n amopTusaumoHe ctone
O6pauyH amopTr3aumje 1 NpYMeHeHe CTone aMopTM3aLyje Cy 3aCHOBaHe Ha NPOojeKTOBaHOM €KOHOMCKOM
BeKy Tpajawa HeKpeTHUHa, onpemMe 1 HemaTepujanHux ynarawa. JegHom roguiikse [pylitBo npouewyje

€KOHOMCKN BEK Ha OCHOBY TPEHYTHUX npenBMF]aH;a.

AHanu3a ocemsbugocmu y criyyajy npoMeHe rnpoueHa

Ykonuko 61 amopTu3aumoHe CTOore, Ha OCHOBY MPOLEH-EHOr EKOHOMCKOr Beka Tpajakba HeKpeTHUHa,
onpemMe 1 HemaTepwjanHux ynarakwa Ha Ha4nH onucaH y NpeTxoaHoM nacycy, 6une suwe (Hwxe) 3a 10% y
O[HOCY Ha OHe koje cy kopuwheHe 3a obpadyH amopTu3aumje 3a roauHy koja ce 3aBpLlaBa Ha faH 31.
Aeuembpa 2015. rogmHe, M3HOC TPOLUKOBA amopTu3auumje koju 6u Gunu npusHat y duHaHCUjCKUM
n3seLUTajuma 6mo 6u Buwe (HwxK) 3a 47.292 xurbage anHapa.

UcnpaBka BpegHOCTH NoTpaXxueakwa

[pywTBO BPLUM MNPOLEHY HaMMaTMBOCTM MOTpaxuvBaka, Kao M obpayyH ucrnpaBke BpegHOCTM 3a CBa
CyMH-MBa N CrOpHa NOTpaXvBaka, a Ha OCHOBY MpOoLEeHeHNX rybutaka ycnepn HemoryhHoct kynaua Aa
ucnyHe obasese. [poLeHa je 3acHOBaHa Ha CTApOCHOj aHanu3n NoTpaxmBaka o4 Kynaua, UCTOPUCKUM
oTnucKMMa, KpeanTHUM cnocobHOCTUMa Kynaua 1 npoMeHama y ycrnosrMa npojaje, npunukom yTephusama
a[eKkBaTHOCTM MCNPaBKe BPEAHOCTU CYMHMBUX U CMIOPHUX MoTpaxuBaka. OBO yKIby4yje 1 NpeTnocTaBke o
Oyanyhem noHawawy Kynaua u pesyntyjyhum 6yayhum Hannatama. PykoBoAcCTBO Bepyje Aa Huje noTpebHa
[ofaTHa ucnpaska Bpe4HOCTU NOTpaXvBaka OCUM OHe Koja je hopMupaHna y npunioXeHnM nojeanHavyHnmM
UHaHCHjCKMM n3BeLTajuma.

PesepBucaHe wrete

CBaka npujaBrbeHa LwTeTa ce npoLekyje nojeanHayHo og ctpaHe Opyitea, yaumajyhu y 063up oKOnHOCTH
Be3aHe 3a WTeTy, AOCTYNHe UHdopMaLuje N NCTOPUJCKO UCKYCTBO O BENUYMHMN CANYHUX WTeTa. MpoueHa
pe3epBe LUTETe 3a CBaKM Cry4vaj NojeAMHayYHO Ce PeOBHO KOHTPOMNULLE U axXypupa Kaga Cy pacrnonioxviese
HoBe uHdopmauuje. PesepBrcara 3a wreTe ce 6asupajy Ha nHopmaLlmjama Koje Cy TPEHYTHO JOCTYMHE.
MehyTum, kpajie obaBese No wTeTama MOry BapupaTy Kao pe3ynTaT HakHagHUX NpoMeHa pacnonoXuBmx
YukbeHuua. Y cknagy ca u3MeHom 3akoHa O ocurypary 1 noasakoHckux akata HapogHe 6aHke Cpbuje,
[pywTBO je n3BpLMNO ycknahuBawe MHTEPHUX akata ca HaBedeHUM Mponucuma, a y cknagy ca TmM 1
M3MeHe Yy HauuHy 1 mMeToponorvju yTephuBamwa ogpeheHnx Kkateropuja TEXHUYKUX pe3epBu, YKIbyudyjyhn
pesepBucaHe wreTe. Vimajyhn y Bugy ga HaBegeHe npoMeHe He MpedcTaBrbajy NPOMeEHy MpUMerseHe
OCHOBE 3a OAMepaBake, HEro UCKIbY4MBO MPOMEHY MeTofororvje obpadyHa y cknapy ca npaBunuma
aKTyapcke CTpyKe y OKBMpY Baxehunx nponuca, pykoBoACTBO [lpyLuTBa je cTaBa Aa HaBedeHO NpeacTaBiba
NMPOMEHY payvyHOBOACTBEHe mpoleHe. CxodHO Tome, edeKTU HaBefeHWX MpOMeHa Yy MPUNOXEeHUM
nojeavHaYHMM (PUHaHM|CKM M3BELLTajMa, NPYMEHEHMN Cy NPOCMNEKTUBHO.

AHarnu3a ocemsbugocmu y criy4ajy npoMeHe rnpoueHa

Y HacTaBKy je npukasaHa aHanusa OCeT/bMBOCTM M3HOCa obaBe3a M3 ocurypawa npusHaTnx y
nojeAvHaYHMM (PMHAHCKjCKUM M3BELUTajMa Ha NMPOMEHE KIbyYHUX NpeTnocTaBku obpavyHa. MNpu Tome, 3a
n3Hoce obaBe3a No OCHOBY [yrOPOYHMX YroBOpa O ocuryparsy ca (UKCHUM Uiy rapaHTOBaHVWM YCroBuma,
npomeHe y npeTnoctaBkama Hehe y3pokoBaTu 3HayajHe NpomMeHe Yy U3HOCY npusHaTux obasesa, OOHOCHO
pesepBucara, OCMM YKONMKO Cy Of TaKBOI 3Hayaja Aa y3pokKyjy nofellaBara MPeko Tecta agekBaTHOCTU
obaBesa.



KOMNAHUJA "OYHAB OCUTI'YPAHKE" A.A1.0., BEOIPAL
HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

2. OCHOBE 3A CACTABJbAKE U NPE3EHTALUJY NOJEAUHAYHUX PUHAHCUJICKUX
U3BELUTAJA U PAYYHOBOACTBEHU METO/ (HacTaBak)

2.6. Kopuwhene npouewmBamwa (HacTaBak)
B) Pe3epBucaHe witeTe (HacTaBak)

AHasiuza ocemsbugocmu y cryyajy npoMeHe npoueHa (Hacmasak)

Cnepeha Tabena npukasyje noTeHUMjanH1 yTuuaj npoMeHe NojeanHUX Kiby4HMUX NPeTnocTaBkuM Ha M3Hoce
Npu3HaTUX pe3epBuCama 3a PEHTHe LuTeTe, Kao M Ha YKynaH W3HOC pe3epBucama 3a Hacrtane
HernpwvjaBrbeHe LUTeTe NPU3HaT y NPUNOXEeHUM (OUHAHCUjCKUM U3BeLITajuMa:

Y xurbapama auHapa

o6um 31. peuembap
npomeHe 2015.

Pesepeuca/-ba 3a peHmHe wmeme:
- noBehawe / cMameHe NpeTnocTaBke 0 pacTy PeHTHUX ucnnara, +1% + 82,540
O[HOCHO cMaH-eH-€e / noBehate OUCKOHTHE cTomne + (1%) * (82,540)
- CMarberse / noBehake cTorne CMpPTHOCTU 3a CBE rofMHE +(10%) +14,145

Pesepeuca/-ba 3a Hacmarne HenpujaefbeHe wmeme:

- noeehare MHTEpPBara noeBepera npunnkom obpadyHa 3a 5%
(Ha 84%, ogHocHo 94.5% Koa ayToO4roBOPHOCTU) — yTULLA] 5% 95,732
nocne LAT tecrta

r) ®ep BpegHOCT PUHAHCUJCKUX UHCTPYMEHaTa

dep BpeaHOCT (PMHAHCK|CKUX MHCTPYMEHaTa 3a KOje He NMOCTOju aKTUBHO TPXULLTE je oapeheHa npyMeHoMm
oproeapajyhmux metoga npoueHe. [pywTBO npumerbyje npodpecuoHanHn cyg npunvkom um3bopa
ogrosapajyhux meToga v npeTrnocTaBKu.

MocnosHa nonutrka OpywTea je Aa obenogaHu nHcopmMaumje o NpaBUYHOj BPeAHOCTU aKTUBE 1 NacuBe 3a
KOjy MOCTOje 3BaHU4He TpXulLHe WHOopMauuvje 1 Kaga ce npaBMyHa BPEAHOCT 3HA4ajHO pasnukyje of
KiouroBoacTeeHe BpegHocTu. Y Penybnuum Cpbujy He MOCTOjU OOBOSBHO TPXMULLHOP MCKYCTBA, KAao HU
CcTabUNHOCTN U NUKBUOHOCTM KO KyMOBUHE W MpoAaje noTpaxuBaka W octane (UHAHCUCKE akTMBe U
nacuee, MOLUTO 3BaHNYHE TPXULLHE MHOPMaLIMje HACY Y CBakOM TPeHyTKy pacnonoxwuse. Ctora, npaBuyHy
BpPEAHOCT Huje Mmoryhe noysgaHo yTBpAMTY Yy OACYCTBY aKTUBHOT TPXMULLTA. YNpasa [pyLuTBa BpLUM NPOLEHY
pu3nka, 1 y cnyyajeBnMa kaga ce oueHu Aa BpeAHOCT MO KOjoj Ce MMOBMHA BOAM Y NMOCMOBHUM KhsMrama
Hehe 61Ty peann3oBaHa, BPLUKM UCNpaBKy BpeAHOCTU. Mo muwrbexy pykoBoacTea [pyLitea, U3HOCK Y OBUM
nojeAvHaYHNM  (UHAHCUJCKMM UK3BeLUTajumMa ofpaxasajy BpedHOCT Koja je, Y AaTUM OKONHOCTMMA,
HajBepodOCTOjHUja 1 HajkopucHuja 3a noTpebe n3BeLTaBarba.

n) MpoueHa cdep BpeAHOCTU HEKPETHUHA U MUHBECTULIMOHUX HEKPETHUHA

®ep BpegHOCTM rpafeBMHCKMX objekaTa KnacuguKoBaHUX Kao HEKPeTHWHEe, OQHOCHO Kao WHBECTULMOHE
HeKpeTHUHe, MpoLekwyje ce of cTpaHe KBanudUKoBaHUX npoueHuTerba. HeKkpeTHWHE U MHBECTULMOHE
HeKkpeTHUHe cy 6une npegmet npoueHe Ha fad 31. geuembpa 2015. rogvHe of CTpaHe He3aBUCHOT
npoLeHnTerba No TPXKULLHOj BpeaHocTU. [leTarby y Be3n pesynrtarta npoLeHe, Kao 1 NprMereHnx metoaa
npoLeHe, obenogarweHn cy y HanomeHu 23 y3 nojeguHadHe hrHaHcujcke nsseLuTaje.

2.7. Ws3BewTaBakwe NoO cermMeHTMMa

OCHOBHM U3BeLUTajHN cermeHTu [pywTBa Cy MOCMOBHU CErMEeHTW, OAHOCHO MocebHO OopraHn3oBaHu
CerMeHTM 3a MojeAuHe BPCTe MOCnoBa ocurypawa kojuma ce 6asu. OCHOBHU W3BELUTAjHU CErMEHTU Cy
npvkKasaHu y cknagy ca 3akoHum o ocurypawy n Oanykom o cagpajy u doopmu obpasaua mHaHCKjCKMX
u3BeLUTaja 3a ApYyLUTBa 3a OCUTypare U TO Cy:

a) XXuBoTHa ocurypara 361pHo, a NocebHo u:

- ocuryparse XuBoTa;
- KMBOTHa OCUryparba 0CUM OCUTypak-a XMBoTa.
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

2.7.

2.8.

OCHOBE 3A CACTABJbAKE U NPE3EHTALUJY NOJEAUHAYHUX PUHAHCUJCKUNX
M3BELUTAJA U PAYYHOBOACTBEHW METO/ (HacTaBak)

N3BewTaBawe No cermeHTUMa (HacTaBak)

©0) HexwnBoTHa ocuryparsa 36MpHO, a NocebHo u:
- ocuryparse oA nocneauvua Hesroge v 4O6pOBOSbHO 34PaBCTBEHO OCUTYpaksE;
- ocurypakse Bo3una,;
- ocurypake nnoBHUx objekara u TpaHCnopTa,;
- Oocuryparbe BasgyxonsoBa;
- MMOBMHCKa OCUrypama;
- ocurypawe Of, OArOBOPHOCTY;
- ocurypake KpeguTa v jemcTsa,;
- HEeXvBOTHa ocurypara Koja HUCy cBpcTaHa y noarpyne.

MpomeHe 3aKOHCKMX Nponuca, ehekT NpoMeHe pa4yyHOBOACTBEHUX NpoLieHa U ynopeaHu nogaum
lMpomeHe 3aKoHCKUX npornuca

Y 2015. roguHu, CTynuo je Ha cHary HoBu 3akoH o ocurypamy (,Cnyx6enn rnacHuk PC*, 6p. 139/2014) (y
naroem Tekcty: ,HoBu 3akoH 0 ocurypawy”), Kao n ogroBapajyha noa3akoHCka akTa y cMUCIy oasyka
HapogHe GaHke CpOuje koja ce ogHOce Ha ApyliTBa 3a ocurypawe, Ykrbydyjyhu Oanyky o TEXHUYKUM
pesepBama (,CnyxbenHu rnacHuk PC*, 6p. 42/2015), umje ce oapeadbe npumerbyjy npBu MyT NPUIMKOM
nckasvBarba TEXHUYKUX Pe3epBU Y (MHAHCUCKMM M3BeLLTajuMa ApyLiTaBa 3a OCUrypame ca CTakeM Ha
nad 31. geuembpa 2015. roguHe. Y cknagy ca TuMm, OpywTBO je ycBojuno ogrosapajyha nHTepHa akra u
aKTa MocrnoBHe 1 MHBECTULIMOHE MONMUTUKE Y cknaay ca ogpenbama Hosor 3akoHa o ocurypamy

CymapHu npernes rnaBHUX U3MeHa y JOMEHY TEXHUYKUX pe3epBy, Y OOHOCY Ha paHuje Baxxehe nponuce,
[aT je y HacTaBky:

HoBu nponucu PaHuje Baxxehu nponucu

-Pesepse 3a npeHocHe npemuje - MpeHocHe npemuje - XnBOT;

- NpeHoCHe npemuje - HEeXMBOT;
- PesepBe 3a HencTekne pu3nke (HOBK TUN pe3epBucama)® /|
- PesepBe 3a 6oHyce 1 nonycte (HOBW TN pe3epBucana)*  /

- PesepBucaHe wrete - PesepBucaHe wrete - x1MBOT
- PesepBucaHe wwreTe - HEXUBOT
- MaTematuyka pesepsa - MaTemaTnyka pesepBa - XBOT

- PesepBe 3a ocurypawa kop Kojux cy ocurypaHuum /
npuxsaTuan Aa y4ecTBYjy Y MHBECTULIMOHOM PU3MKY™™
- PesepBe 3a napaBHarwe pusmka*™* - PesepBe 3a uspaBHawe pusuka -
HEXUBOT

*  Hoswu 06nmum pesepsu koje je [pywuTBo npsu nyT obpayyHano Ha AaH 31. aeuembpa 2015. roguHe,

**  Huje npumerbneo y [pyutsy,

*** Y cknagy ca nponucuma, OpywTBo noveB of 31. geuembpa 2015. roaMHe pesepBe 3a M3paBHaHe pUsmka
obpayyHaBa caMo 3a jegHy BpPCTy ocurypakba (ocuryparbe kpeauTa). Y ckrnagy ca paHuje Baxehum
nponucuma, Ha gaH 31. geuembpa 2014. rogvHe, HaBedeHe pe3epBe obpadyHaTe 3a CBe BPCTE HEXUBOTHUX
ocuryparba.

Wmajyhun y Buay fa HaBedeHe NpoMeHe He NpeacTaBrbajy NPoOMeHy NpuMerseHe OCHOBE 3a OaMepaBatse,
HEro UCKIbYYMBO MPOMeHy MeTogonoruje obpadyHa y cknady ca npaBuiuMa akTyapcke CTPyKe y OKBUPY
Baxxehux nponuca, pykoBoAcTBO [pyLITBa je cTaBa Aa HaBedeHo NpeacTaBsiba NPOMeHy payyHOBOACTBEHE
npoueHe. CxoOHO TOoMe, edeKkT HaBeAeHWX MpoMeHa Yy MPUMOXKEHUM MOjeaMHaYHUM  PUHAHU]CKIM
“3BeLTajIMa, MPUMEHEHM CY NMPOCMEKTUBHO.

Eekmu npomeHe payyHog8odcmeeHuUX npoueHa

Vimajyhu y Bugy npomeHy payyHOBOACTBEHUX MpOLeHa Yy OQHOCY Ha HayuH 1 MeToaonoruvjy ytephuBara
onpeheHnx kateropuja TEXHUYKMX pe3epBu ycrned naMeHa 3akoHa O ocurypawy M MOA3aKOHCKMX akaTa
HapopgHe 6aHke Cpbuje, a y uurby pasymeBara MHaHCUjCKMX M3BeLUTaja U omoryhaBara ynopeamBocTyi
nopartaka, y HacTaBky Cy AaTh edheKkT MPOMEHe payyHOBOACTBEHMX MpoLeHa y Aerny obpadyHa TEXHUYKUX
pes3epBu HEXMBOTHUX OCUTypaha:
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

2.8.

3.1

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUUJY NOJEANHAYHUX PUHAHCUJICKUX
U3BELUTAJA U PAYYHOBOACTBEHU METO/ (HacTaBak)

MpomeHe 3akOHCKMX Nponuca, edhekT NPoMeHe pa4yyHOBOACTBEHUX MPOLieHa U YNopeaHu noaaum
(HacTaBaKk)

Egekmu npomeHe padyyHo800CmM8eHUX rnpoueHa (Hacmaesak)

Y xurbapgama guHapa

31. peuembap 31. peuembap EdekaTt npomeHe

Kateropwmja 2015. 2015. npoueHa
UckasaHo y
puHaHcujckum
u3eewmajuma HakoH O6payyHamo o
rpoMeHe rpouyeHa paHuje saxehum
nporucuma
(HexxueomHa ocueypar-a)
[MpeHocHa npemuja 7.433.670 7.433.670 -
PesepBe 3a HencTekne pusnke 157.884 - 157.884
Pesepse 3a 6oHyce 1 nonycte 39.530 - 39.530
PesepBucaHe wrete 7.812.916 6.169.502 1.643.414
Pesepse 3a n3paBHare pusmka 60.554 1.481.966 (1.412.412)
Csera 15.504.554 15.085.138 419.416

YrnopedHu nodayu

YnopegHu nogauu npeacrtasrbajy huHaHcujcke n3seluTaje [pywtea Ha AaH 1 3a roAvHy 3aBpLUeHy Ha AaH
31. neuembpa 2014. roauHe.

[a cy Baxehu nponucy Ha gaH 31. geuembpa 2015. roanHe, 6unu Baxkehn Ha gaH 31. geuembpa 2014.
roAuMHe, YNopeaHu nogaum y aeny obpadyHa TEXHUYKUX Pe3epBU HEXNBOTHUX OCUryparsa, 6mnm 6u kao wTo
cneau:

Y xurbapama guHapa

31. peuembap 31. peuembap

KaTteropwmja 2014. 2014. Pasnuka
UckasaHo y O6payyHamo o

uHaHcujckum mpeHymHo eaxkehum

uzsewmajuma npornucuma
(HexxueomHa ocueaypar-a)
[MpeHocHa npemuja 6.369.479 6.369.479 -
Pe3epBe 3a Heuctekne pusmke - 435.890 (435.890)
Pe3sepse 3a 6oHyce 1 nonycre - 43.243 (43.243)
PesepBucaHe wreTe 6.266.601 7.366.955 (1.100.354)
PesepBe 3a nspasHame pusnka 1.481.966 8.595 1.473.371
Cgera 14.118.046 14.224.162 (106.116)

NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA
HemartepujanHa ynarawa

HematepujanHa ynarawa ce no4eTHO BpedHyjy no HabaBHOj BpegHocTW. BpegHoBake HemaTpujanHmx
ynarawa HakoH MOYeTHOr NMpu3HaBaka BPLUM Ce MPUMEHOM OCHOBHOr nocTynka npegsuheHor MPC 38 —
,HemarepujanHa nmosnHa“, 0AHOCHO Mo HabaBHOj BPEAHOCTN YMar-eHOj 3a YKYNHY aMopTu3aumjy 1 yKyrnHe
rybutke no ocHoBy obesBpehera. HakHagHu usgaum 3a HemaTepujanHa ynaraka ce Kanutanuayjy camo
ako je BepoBaTHO Aa he ce ocTtBaputn Byayhe eKoHOMCKe KOPUCTW, ako Cy €KOHOMCKE KOPUCTU WU3Hag
NPBOOUTHO MpoLeHEeHNX CTaH4apAa O YYMHKY HemaTtepujanHux CcpeacTaBa M ako ce usgatak Moxe
noysaaHo yTBpPAUTU U NpUNucaTn CpeacTsy.

12



KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

3.1

3.2.

3.2.1.

3.2.2.

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
HemaTtepumjanHa ynarawa (HactaBak)

HemaTtepujanHa nmoBMHa npecTaje Aa ce NpusHaje HakoH oTyhera Unu Kapa ce oA HeHe yrnotpebe vunm
oTyhewa He o4ekyjy HukakBe Oyayhe ekoHOMCke KOpuUCTU. Y MOMEHTy oTyhewa wunuM cTaBrbaka
HemaTtepujanHor ynarawa BaH ynotpebe, pasnuka namehy KibUroBoACTBEHE BPEAHOCTU U HETO NMpununea
Koju ce fobuja TM oTyherem, npu3Haje ce Kao ryéutak unu gobutak nepuoga.

3a obpavyH amopTu3aunje HemaTepujanHux ynaramwa nprmMetrbyje ce NponopLmMoHantm MeTo OTnvMcuBakra.
HematepujanHa ynarawa ce amopTuayjy no cronu og 20%, ocMM ako yroBOpoM Wi APYrUM AOKYMEHTOM
BpeMe Tpajarba yrarakwa Huje AedUHMCaHO Ha Apyradvjy HaumH.

HereTHMHe unonpeMma " UHBeCTULUOHE HEKPETHUHEe

HekpeTHuHe n onpema

3emrbuiTa, rpaheBrHCKM 06jeKTn 1 onpema cy maTtepujanHa cpeacTsa koja KomnaHuja apxu 3a npyxame
ycnyra, 3a usHajMrbvBame Apyrum nuuuma unu y agMMHUCTpaTuMBHE CBPXe, U 3a Koja ce odvekyje aa he ce
KOPUCTUTKN AyxKe of jeaHor obpayyHckor nepuoaa. MNoyeTHo npr3HaBakse BpLUK ce Mo HabaBHOj BPeaHOCTU.

HakoH noyeTHor npu3HaBaha, 3eMrbULLITA U HEKPETHWHE Ce UCKa3yjy MO peBanopu3oBaHUM BpeaHOCTMa,
Koje m3paxaBajy huxoBy nowTeHy (dep) Bpe4HOCT Ha OaH peBanopusauuje, ymakweHy 3a yKyrnaH U3HoC
ucrnpaBke BPELHOCTU MO OCHOBY obpadyHaTe amopTu3auuje (akymynupaHe) U yKynaH U3HOC MCrnpaBke
BpeaHOCTM No ocHoBy obe3Bpehersa, cee y cknagy ca MPC 16 — HekpeTHWHe, NoCTpojera 1 onpema.

MpoueHa 3eMrbULLITA U HEKPETHUHA BPLUM Ce JOBOSbHO YecTo, OAHOCHO Kada rof noctoje MHAuumMje aa ce
eVXoBa hep BPeaHOCT pasnuKyje O KHsUroBOACTBEHE BPEAHOCTU. Y CBAKOM Crly4ajy, NpoLeHa semrbuLTa
1 HEKPETHMHA Ce BPLUM CBake TpW roavHe of cTpaHe osnalwheHor npouetnsaya, y cknagy ca Oanykom o
KOHTHOM OKBMPY Y CafpXXUHW padyHa y KOHTHOM OKBUPY 3a ApYLUTBA 3a OCUrypatse.

HekpeTHyHe y BnacHuwtey [pywitea 6une cy npegmet npoueHe Ha aaH 31. geuembpa 2015. roguHe of
CTpaHe He3aBWCHOT NPOLIEHNTEbA MO TPXKULLHOj BPEAHOCTU.

HakoH moyeTHor npu3HaBakba CBa CpeAcTBa ONpemMe uckasyjy ce no HabaBHOj BPEAHOCTU yMahEeHOj 3a
yKynaH n3Hoc obpayyHaTe amopTu3aumje 1 yKynaH usHoc rybutaka 36or obesspehera, 04HOCHO NPYMEHOM
OocHoBHor nocTynka npeasuheHor MPC 16 - HekpeTHWHe, nocTpojera 1 ornpema.

AmopTusaumja

3a ob6payyH amopTu3aumje HeKpeTHMHa U onpemMe, MpuMekyje ce nponopuuoHanHn metod. O6payyH
amopTusaLmje 3a nopecke CBPxe BpLUM Ce Yy ckrafy ca nopeckum nponucuma. OcHoBuUy 3a obpadyH
amopTu3auunje YMHM HabaBHa BpedHOCT (3a cpeacTBa koja ce BpeaHyjy MPUMEHOM OCHOBHOTM MOCTYMKa)
OHOCHO peBanopusoBaHa HabaBHa BpedHOCT (3a CpeAcTBa Koja ce BpedHyjy NPUMEHOM anTepHaTUBHOD
nocTynka), no OAOGWTKYy MpoLereHe npeocTane BPeAHOCTU CpefcTaBa Ha Kpajy NpoLeHeHor Beka
kopuwhera. AKo je npeocTana BpegHOCT cpefcTaBa 6e3HadvajHa, cmaTpa ce Aa je jegHaka Hynu. Ctone
amopTuM3auuje Koje cy bune y npumerun 3a obpayvyH amopTmsaumje 3a 2015. n 2014. roguHy, kao n ctone
amopTusaumje n3BeAeHe Ha OCHOBY NpoLieweHOr Beka ynotpebe no npoueHn dep BpeaHOCTU (HanomeHe
2.6 o) n 23 y3 nojeanHavHe dmHaHcujcke n3seluTaje) koje he 6utn y npumenn 3a 2016. roguHy, nate cy y
HacTaBky (Y %):

2015. 2014. 2016. no npoueHn%
paheBuHCKM 06jekTU 1.96 - 20.00% 1.96 - 20.00% 1.72 - 50.00%
PauyHapcka onpema 20.00% 20.00% 20.00%
Bosuna 15.50% 15.50% 15.50%
OcTtana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%

MHBecTULMOHE HEeKpeTHUuHe

VIHBECTMLMOHE HEKPETHMHE CYy HEMOKPETHOCTY (3EMIbULLTA UK 3rpade — Unu AenoBu 3rpaja — Uinu 1 jegHo
n apyro), koje OpywTBo (kao BNACHMK MMM KOPUCHWUK (PMHAHCWCKOT NU3MHIa) APXU pagu ocTBapusara
3apaje o4 nsgaBarba HEKPETHUHE 1nu paan yeeharwa BpeaHOCTU Kanutana unu pagu v jeqHor u apyror, a
He paau ynoTtpebe 3a ob6aBrbame BrnacTuTe AenaTtHOCTU UNK NPOAaje Y OKBMPY PeAOBHOTN MOCNOoBak-a.
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

3.

3.2.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJNIUTUKA (HacTaBak)

HekpeTHUHe 1 onpema U MHBECTULIMOHE HEKPEeTHUHe (HacTaBak)

3.2.2. HBecTULMOHE HEKpPEeTHMHE (HacTaBak)

3.3.

MoyeTHO oaMepaBare WHBECTUMLIMOHMX HEKPETHWHa BpLIM ce No HabaBHO] BPeAHOCTU Koja yKIbyudyje
TPOLLKOBE TpaHcakuuje.

BpenHoBate MHBECTULIMOHMX HEKPETHUHA HakOH MOYETHOr Mpu3HaBakba BPLUM Ce MO MeTody MOoLUTEHe
(dbep) BpemHocTu. MNMoBehawe dep TPXULLHE BPEOHOCTU Ce MCKasyje Y OKBMPY NPUXOAa, a CMakewe Yy
OKBMPY pacxofa nepuvoga. Y cknagy ca Tum, He obpadvyHaBa ce amopTusaLmja MHBECTULIMOHNX HEKPETHUHA.

HakHagHu nagaum koju ce ofHoce Ha Beh NpuaHaTy MHBECTULIMOHY HEKPETHUHY MPUMUCYjy Ce 1CKasaHoM
M3HOCY Te UHBECTULIMOHE HEKPETHWHE, ako je BepoBaTHO Aa he npunus Gyayhnx eKoHOMCKUX KOPUCTU Aa
6yae Behw of, NpBOGUTHO NpoLieH-EeHe CToMe NPUHOCa Te MHBECTULIMOHE HeKpeTHUHE. CBM ocTanu HakHagHo
HacTanu usgaum npusHajy ce kao pacxof y neproay y Kojem cy HacTasu.

VIHBECTMUMOHE HEKPETHMHE Cy npouereHe Ha aaH 31. geuembpa 2015. roguHe of cTpaHe He3aBWCHOr
npoLeHnNTEba NO TPXKULLHOj BPEAHOCTU.

YMmaren-e BpegHoCTH

Ha cBaku patym GunaHca ctamwa [pylTBO MpencnuTyje KiWUroBOACTBEHE WM3HOCE CBOje MaTtepujanHe
“uMoBUHe fa 6u yTBPAMIO NOCToje N HaroBeLUTaju Aa je AoWwno Ao ryéutaka ycneq ymamerwa BpeaHOCTU
HaBeZeHe MMOBMHe. AKO MOCTOje TakBe HasHake, npoLewyje ce HaJoKHaaMBU M3HOC cpeacTsa Aa ou ce
Morao yTBpAUTY eBEeHTyarnHu rybutak Hactao ymakereM. AKO Huje moryhe npoLeHnTV HagokHaaVBY U3HOC
nojeavHor cpeAcTtea, [pylTBO NpoLekyje HagoKHaaMBU U3HOC jeMHNMLIE KOja reHepuLUe HoBaL, a Kojoj TO
CpeAcTBO Npunaaa.

HapokHagnBa BpegHOCT je HETO NpodajHa LeHa unm BpeaHocT y ynoTpebu, 3aBUCHO of Tora Koja je BuLua.
3a noTtpebe npoueHe BpedHOCTW Yy ynoTpedw, npouereHn 6yayhu HOBYaHM TOKOBM AWMCKOHTYjy ce A0
cafallhe BpeaAHOCTU NPUMEHOM AMCKOHTHE CTOMeE Mnpe ornopesuBara, koja ogpaxasa Cafallhby TPXKULLHY
npoLieHy BpeMeHcke BpedHOCTM HOBLA W pusuke cneuuduyHe 3a TO CPeAcTBO. AKO je npouerseH
HaZlOKHaZAMBM U3HOC CPEeACTBa (MNN jedMHMLE KOja reHepuLLe HOBaL,) Makbyn 0 KhMroBOACTBEHOr U3HOCA,
OHOa Ce KHUroBOACTBEHW M3HOC TOra CpeAcTBa (MNW jeQMHULEe Koja reHepulle HoBal) ymakbyje [0
Ha[oKHaAMBOT M3HOCA.

Iybrum of ymarserba BPeAHOCTU NpU3Hajy ce oAMax Kao pacxof, OCUM ako CPeACTBO HUje 3eMIbULLITE UMK
3rpafa koja ce He KOpUCTU kao MHBECTULIMOHA HEKPETHUHA Koja je Mcka3aHa Mo peBanopu3oBaHOM M3HOCY,
y KojeM criyyajy ce rybutak of ymarera 1ckasyje kao cMarere Bpe4HOCTM HacTaso pesanopusaumjom
cpeqcTsa.

Kopn HakHagHor NoHULITesa rybutka o yMmamera BpeaHOCTU, KHUroOBOACTBEHU M3HOC CPEACTBA (jeanHunLe
Koja reHepulLe HoBall) nosehasa ce 4O pPeBMAMPAHOTr NPOLEHEHOT HAAOKHAAUBOT M3HOCA Tora CpeacTBa,
npu yemy Beha KHMrOBOACTBEHa BPEAHOCT He Mpemallyje KhUroBOACTBEHY BPEAHOCT Koja 6u 6una
yTBpheHa Aa y NpeTxoaHWM roauMHama Huje Guno npusHatvx ryéuTtaka Ha TOM CpedcTBy (jeavHuuyM Koja
reHepuLLe HOBaL) ycres yMarbetba BPeaHOCTU.

MoHuwTere rybuTka of ymarera BpedHOCTU OfMax ce Mpu3Haje Kao MpUXod, OCUM ako ce MpeaMeTHO
CpPeacTBO He 1cKasyje Mo MpoLEeHEHOj BPEOHOCTH, Y KOjeM Crlyyajy ce NnoHuwTere rybutka of ymarera
BPEeAHOCTM McKa3dyje kao noBeharbe ycres pesanopusaumje.

HeKpeTHVHe 1 MHBECTULMOHE HEKPETHMHE Cy npoleeHe Ha AaH 31. geuembpa 2015. roguHe of cTpaHe
He3aBUCHOT MpoLeHnTerba No TPXKULLHOj BPeAHOCTH.

McToBpemeHo, Ha gaH 31. aeuembpa 2015. roamHe, n3BpLUEHO je obe3Bpehere HemaTepujanHmx ynarama

Yy npunpemMmn kKon KOjI/IX je npoueweHo fa je HaaoOKHagmBa BpPeAHOCT HWXa o4 HWUXOBE KH-UTroBOOCTBEHE
BpeaHOCTU.
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3.

3.4.

3.5.

3.6.

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Yyewha y kanutany KOHTPONUCaAHUX ApPYyLUTABA

YyewheM y KOHTPONMCaHOM APYLUTBY CMaTpa ce ynarawe Kojum je KomnaHuja ctekna KOHTpony Hag Tum
apywteom. Y cknagy ca 3akoHOM O ocurypaky, KomnaHuja nma KOHTpOnHoO ydelwhe y Apyrom npaBHOM
nvuy kaga vMa AMPEKTHO UMW MHOMPEKTHO NpaBo unun MoryhHocT Aa octBapy 50% unu BuLLe rnacadkmx
npasa y TOM NpaBHOM NuLly, OOHOCHO kada KomnaHuja uma AMPEeKTHO NN MHOAMPEKTHO BNACHULLITBO Haf
50% wnu Buwe kanuTana y TOM MNpaBHOM nuuy, UinM MOryhHOCT MMeHoBawa HaTnofioBuyHe BehuHe
YrnaHoBa opraHa ynpaerbakba MMM Hagsopa TOr MpaBHOr nvua unu MoryRHOCT edeKTUBHOr BpLueHa
KOHTPOJSHOr yTuLaja Ha ynpasrbake TUM NPaBHUM MLEM UMW Ha HErOBY NMOCMOBHY MOMUTUKY.

Yyewha y kanutany KOHTPONMMUCaHUX MpaBHUX NWUa MckasaHa cy no HabGaBHOj BPedHOCTU ynarawa,
yMat-eHOj 3a akymynvpaHe uMnapuTeTHe rybutke.

HaGaBHa BpegHOCT NMpUMvKoM CcTulaka yyellha y kanuTasny He yKibyJyje TpaHCaKLMOHE TPOLLKOBE, Koju ce
MOry AMPEKTHO Mpunucati ctuuaky yyewha y kanutany. OBv TPOLIKOBU Ce Y LEenocTV eBUAEHTUPajy Ha
TepeT payyHa GunaHca ycnexa y TpeHyTKy KynoBUHE/CTULaHa.

OcTtanu Ayropo4YHu (PMHAHCUjCKMU NNacMaHu

Yyewha y kanutany octanux NpaBHUX fnuua, 3a Koje He NOCTOjU aKTUBHO TPXULLTE N TPXULIHE BPeQHOCTH,
BpeaHyjy ce no HabaBHOj BPeAHOCTUN YMaH-EHO]j 3a UCMPaBKy BPEAHOCTMU.

[lyropouHu KpeauTh u oyropoyHe xapTuje of BpedHOCTY Koje ce Apxke Ao aocnieha ce uckasyjy y naHocuma
Koju oAroBapajy amMopT30BaHOM TPOLLKY Ha AaH GunaHcuparsa, No komMe ce oBa (hUHaHCHjcka cpeacTBa
ofMepaBajy MPWUIMKOM MOYETHOr MpusHaBakba ymareHa 3a ucnnaTte rnaBHuUe, y3 [ofaBare Wnu
ofy3VMatse KymMynupaHe aMmopTu3auuje nprMeHoM MeToda edeKTMBHe kamaTe 3a cBe pasnuke muamehy
MOYETHOT M3HOCa 1 U3HOCa Npu Jocnehy, 1 y3 ody3uMatrbe 3a UCTpaBKy BPe4HOCTM Mo ocHoBy o6e3spehersa
BPEAHOCTM UMK HEHaNNaTUBOCTU.

[pylwiTBo BpLWM MpekbKaBake AYropodHMX XapThja of BPedHOCTM, Koje ce Apxe Ao pocneha koje
focneBajy 3a nnahare y poky 40 roAuHy faHa of AaHa GunaHca, Ha no3uumjy uHaHcHjckux nnacMana.

®duHaHcujcka cpeacTBa

[pywtBOo npusHaje duHaHCKUjCKO CpeAcTBO OHAA kada MoCcTaHe jedHa Of YroBOPEHWX CcTpaHa Yy
(PUHAHCUjCKOM UHCTPYMEHTY.

PepnoBHa kynoBuHa 1 npogaja mMHaHCKjckux cpefcTaBa ce nNpusHaje Ha AaTyM Tproeawa - JaTym Kaga ce
OpywTBo ob6aBesano ga he Kynutu unu npoaaTtn oMHAHCKCKO CPEACTBO.

Y 3aBMCHOCTM O Hamepe ca KojoM cy cTeveHa, [pywTBo dmHaHcujcka cpeactea pacnopehyje y jeaHy oa
crnenehux karteropwuja:

1) dPuHaHcKjcka cpefcTBa Koja ce gpxe go gocneha;
2) durHaHcujcka cpefcTBa HAMEHEHA TProBakby;

3) dPuHaHcKjcka cpeacTBa pacnonoXxuea 3a Npoaajy; v
4) 3ajMoBU (KpeauTu) 1 noTpaxusarsa.

durHaHcujcka cpeacTBa ce MHULMjanHo nNpusHajy no dep BpeaHocTn yBehaHoj 3a TpaHCaKLUMOHE TPOLLKOBE
3a cBa (hMHaHCcuKjcka CpeacTBa Koja ce He uckasyjy no dep BpegHOCTU, Ynjn ce edekTn npomeHa y dep
BPEAHOCTM 1ckasyjy y bunaHcy ycnexa.

dep BpedHOCT je LieHa koja 6u ce HamnaTuna 3a Npoaajy CPeAcTsa, UMK nratuna 3a npeHoc obasese y
PEAOBHOj TpaHcaKkUmju U3MeNy y4ecHuKa Ha TPXULWTY, Ha 4aTyM ogMepaBaka.

TpaHcaKUMOHM TPOLLKOBM Cy TPOLUKOBW KOjU CE& MOTy OMPEKTHO MpUnMcaTy CTuuaky, eMUTOBaky, UIv
oTyheny Hekor chrHaHcujckor cpeacTea unu mHaHemjcke obasese.

duHaHcKjcka cpeacTea npecTajy Aa ce npuaHajy kaga [dpylTeo narybu KoHTPOsy Hag yroBOPHUM npasuma
Had TUM WHCTPYMeHTMMa, LITO ce [ellaBa Kaga Ccy npasa kopuwhersa MHCTpyMeHaTa peanv3oBaHa,
UCTeKna, HamyLwTeHa unu ycTynrbexa.
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3.6.
3.6.1.

3.6.2.

3.6.3.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)

®PuHaHcuKjcka cpeacTBa (HacTaBak)

®PuHaHcujcka cpeacTBa Koja ce gpxe Ao gocneha

Y KaTeropujy dmHaHcujckux cpeacTasa Koja ce Apxe fo gocrieha, [pyltBo krnacudukyje HegepusatHa
dunHaHcujcka cpeacTBa koja ucnywasajy crnegehe ycnose: (1) umajy dukcHe nnu ogpeamse mcnnate; (2)
nmajy cpukcHo gocnehe n noctojy Hamepa n moryhHocT aa ce gpxxe oo gocneha.

Ynarawa y xapTuje o BpedHOCTU koje ce apxe Ao gocneha ce BpedHyjy N0 aMOpTU30BaHO] BPEAHOCTY,
kopuwhewem MeTofa edekTuBHE KamaTHe cTone. AMOpPTM30BaHa BpeaHOCT je HabaBHa BpeaHOCTU
yMakb€eHa 3a oTnnaTe rmaBHULEe, KOpUroBaHa 3a CBaKy pasnuky uamehy HabaBHe BpedHOCTU M U3Hoca
pocneha 1 ymakeHa 3a oTnnaTe rraBHULEe, U ymakeHa 3a 6uno koju otnuc ycren obesspehusama unm
HeHannatuBocTu. EdekTnBHa KamaTHa cTona je cTtona Mo KOjoj Ce AWUCKOHTYje O4YeKkMBaHW Tok Oyayhux
rotToBuHCKux nnahawa go gocneha.

Mpuxoamn HacTanu y nepuony Apxawa xapTuja o BpegHocTu y noptdonuvjy OpywitBa ce npukasyjy Kao
npuxoamn og kamata. CBe KynoBvHe 1 npoaaje xapTuja o4 BPeAHOCTU Ce pavyyHOBOACTBEHO €BUOEHTUPAjY Y
MOMEHTY TpaHcakuuje.

¢I/IHaHCVIjCKa cpeacTtBa HaMeH-eHa Tproeamy

durHaHcKjcka cpecTBa HaMehweHa TProBawy MpeacTaBrbajy Aeo noptdonuja GruHaHCKjCKUX cpeacTasa
Kojuma [pyLITBO ynpasrba v 3a Koju MocToju AoKas Aa cy:

- CTeveHa ca uurbem npopaaje u/vnm noHoBHe KynosuHe y 6nnckoj 6yayhHocTu

- ®rHaHcujcka cpecTBa 3a KpaTKOPOYHO OCTBapuBare JoOUTH nnm

- OepuBatn bmHaHCKjckux cpeacTaBa u gepmeatn pmHaHcuKjckux obaBesa (OCcMM ako nNpeacTaBrbajy 4eo
€(heKTUBHOT XELIMHT MHCTPYMEHTA).

PurHaHcKjcka cpefcTBa HAMEH-EHa TProBaky Cce MHULMjanHo BpeaHyjy no dep BpegHocTn. ®ep BpegHoCTu
KOA OBOr Tuna PMHAHCWjCKUX CPeAcTaBa He YKIbydyje TpaHCaKuMOHe TPOLLUKOBE KOju ce MOry AMPEKTHO
npunucatn KynoBuHW/CTULA@hy/n3gasarwy duHaHcujckor cpeactsa.  OBM TPOLLKOBW Ce Yy LENocTu
eBUAEHTMPAjy Ha TepeT BunaHca ycnexa y TPeHyTKy KynoBuHe/cTULaka/nsaasatsa.

dep BpegHOCT (UHAHCKJCKOT WHCTPYMEHTa MpUIMKOM WHUUMjanHoOr rnpusHaBakwa je yobuyajeHa
TpaHCaKuMoHa LeHa.

HakHagHO mMepene (hrHaHCKjCKMX cpeacTaBa Hamer-eHUX Tproeawy ce Bpwy no dep BpegHocTu. dep
BpeaHocT ce ofpefyje Ha akTMBHOM TpxuwTy (6ep3n) n npencraBrba MoHyheHy LeHy Gep3e Ha gaH
BpeAHoBaka hmHaHcucjkor cpeacTtea. [NpomeHa dep BpeaHOCTU (hMHAHCUjCKMX cpeacTaBa HaMeHeHUX
Tprosary obyxBaTajy ce y KopucTt/TepeT bunaHca ycnexa nepvoga y kome cy Hacrane.

®duHaHcuHjcka cpeacTBa pacnonoxuvBa 3a npoaajy

[MoyeTHO Mepene (hMHaHCKjCKMX CpefcTaBa koja Cy pacrofiokuBa 3a npoaajy Bplie ce no HabaBHO]
BpeaHocTn yBehaHoj 3a TpaHCakLuMoHe TPOLUKOBE KOjU Ce OUPEKTHO MOry MPUNMUCATH HMXOBO] KYMOBUHM
O[HOCHO CTULamY.

HakHagHo mepere (hHaHCK|CKMX cpeacTaBa koja Cy pacnornoxmsa 3a NpoAajy ce BpLumM no dep BpeaHOCTU.
dep BpepHocT ce oapehyje Ha akTuBHOM TPXUWTY (6epan) n npeacTtaerba NoHyheHy LeHy 6ep3e Ha aaH
BpeAHoBama (PUHAHCUJCKOr CpeAcTBa UMW Yy Cryyajy OACYCTBa aKTMBHOI TPXMLUTA, HA OCHOBY Hajborbe
npoueHe [pyliTBa 0 M3HOCY hep BPEAHOCTM HaBELAEHUX ynarawa kopuwherem MeToaa AUCKOHTOBaH:a
HOBYaHWUX TOKOBA MIN OCMamakbeM Ha MULLIbEH-E HE3aBUCHOT ekcrepTa.

[o6uum v rybuum of ycknahmeara BpeaHOCTM NPr3Hajy ce Y KOPUCT, OAHOCHO Ha TEPET PeBanopu3aLoHnxX

pesepBu y OkBMpPY kanuTana. Cmamere BPedHOCTW ycre[ nocTojaka OBjeKTMBHOr [okasa yMamerba
BPeAHOCTW, MpU3Haje ce kao fobuTak unm rybrTtak nepuoaa.
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3.6.

3.6.4.

3.7.

3.8.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)

®duHaHcujcka cpeacTBa (HacTaBak)

KpaTKOpO‘-IHa noTpaxkuBawa U nriacMaHu

KpaTkopoyHa noTpaxuBawa W MracMaHu Ccy HefaepuBaTHa (UHaHCWjcKa cpenctBa ca (MUKCHUM unn
oApeavBUM MUcnnaTaMa Koja HUCY KOTUpaHa Ha akTUBHOM TPXULUTY.

[MoyeTHO Meperse NnacmaHa 1 noTpaxuneara BpLUKX ce No HabaBHOj BpegHOCTM yBehaHoj 3a TpaHCcaKkLMoHe
TPOLLKOBE KOjU Ce AUPEKTHO Mory npunucaTu wuxosom nsgasamwy (MPC 39.43). HakHagHo BpegHoBare
KpeouTta v nnacMaHa BpLUM Ce MO amMOpPTU30BaHOj HabaBHOj BPeQHOCTU NPUMEHOM edeKTMBHE KamaTHe
ctone (MPC 39.47). EcbekTMBHa KamaTHa cTona je KamaTHa cTona Koja AMCKOHTYje npoueweHe byayhe
HOBYaHe TOKOBE (NMPUMMBE W OANIMBE) HA MHULMjamnHy KiUIOBOACTBEHY BPeAHOCT KpeamTa unm nnacmaHa
(capalwmy BpedHOCT), 3a OYEKMBaHW BeK Tpajakba kpeauTta unu nnacmaxa. Oobuum n rybuum ycnepn
amopTu3aumje ce NpusHajy y HeTO U3HOCY Y KOPUCT u/unu Ha TepeT BunaHca ycnexa. MNpuxoam no ocHoBy
KamaTa 1 HakHaga obpadyHaBajy ce NpMMeHOM edeKTMBHE KamaTHe CTOMNe Ha aMOpPTU30BaHy BPEAHOCT.

Ako nocToju objekTMBHM AoKa3 [a je Hactao rybutak 360or ymamwerwa BpegHOCTM 3ajmoBa (KkpeguTa) u
noTpaxvBaha, N3Hoc rybuTka ce ogmepasa kao pasnvka namehy KhUroBoacTBeHe BpeAHOCTU CPeacTsa U
cajallhie BPeoHOCTU npoLereHnx 6yayhmx TokoBa roTOBMHE OMCKOHTOBaHMX MO NPBOOUTHO] ehEKTUBHO]
KamaTHoj cTonu cpmHaHcmjckor cpeacTtsa (Tj. edPeKTUBHOj KAMATHOj CTONKU M3payvyHaToj NPUIIMKOM NOYETHOr
npu3HaBama).

MpusHaBake MmnapuTeTHUX rybuTaka ce BpLUM Ha TepeT GunaHca ycnexa. M3Hocu 3a koje je BpegHOCT
OBUX CpefCTaBa yMakeHa No OCHOBY MMMapUTETHUX rybutaka Bofe ce Npeko pavyHa ucrnpaBku BPeAHOCTU.

YKOMMKO ce M3HOC MMNapUTETHOr rybuTka cMarbyje ycnen gorahaja HacTanmx HakoH HEeroBOr UHULMjarHor
npusHaBaha, ykuaarwe Mmnaputeta ce BpLUM y KOPUCT BunaHca ycnexa, anv ykuaarwe mmnaputeta He
Moxe Aa byae y n3Hocy Behem og amopTusoBaHe BPeAHOCTH Koja 6v Guna Ha gaH ykuaawa ga umnapureT
Huje 6uo npuaHar.

MoTpaxueaka No OCHOBY NpemMuje ocUrypara u octarna KpaTKkopoyHa noTpaxusama

MoTpaxmBara 3a Nnpemujy ocurypara npeactasrbajy NnoTpaxueara of yroBapaya ocurypaka, o4HOCHO
ocurypaHux nuua 3a nonmcupaHy npemujy ocurypama y cknagy ca yroBOpeHUM ycrioBuMa y 3akiby4eHoj
nonucu ocurypara. BucnHa npemuje ocurypara yrepheHa je Tapudom npemuje npema Bpctun
ocurypana. TapudHy nonutuky ycaaja MsspHu ogbop OpywiTea.

YKONWKO je noTpaxuBara UCKasaHO Yy CTpPaHoj BanyTW MPUIIMKOM MOYETHOr npu3HaBarba, [pyliTBo
noTpaxvBake n3paxasa y AMHApMMa, Tako LUTO CE Ha W3HOC Yy CTPaHOj BanyTu MpuUMekbyje 3BaHUYHU
cpenru Kypec Te CTpaHe BanyTe, Ha AaTyM TpaHcakuuje y cknagy ca MPC 21 — EcbekTv npomeHa AeBU3HUX
KypceBa. [TpomeHe AeBM3HOT Kypca oA AaTyma TpaHcakumje 4o AaTyma HannaTte noTpaxuBara nckasyjy ce
Kao KypcHe pasrnvke y KOpUCT Npuxoaa, Unu Ha TepeT pacxoda. [oTpaxuBatba UckasaHa y CTpaHoj BanyTu
Ha AaH 6unaHca npepayyHaBajy ce npemMa 3BaHU4HOM CpefH-EeM KypCy, a KypCHe pasnuke npusHajy ce kao
NpUXo4 UNnu pacxop nepvoga.

McnpaBKa BpeaHOCTU NoTpaKuBaka

Ykonuko nocToju BepoBaTHoha Aa [dpylwtBo Hehe GUTK y cTamwy Aa HannaTtu cee gocnesne U3Hoce npema
YroBOPEHVM YCroBMMa, PYKOBOACTBO MpOoLersyje N3HOC UCrpaBke BPeAHOCTM KOjOM ce MOoTpaxuBaksa CBo4e
Ha peanHy BpegHOCT.

OpywTBO npoueryje BPedHOCT M HannmaTMBOCT MOTPaXuBaka MO YroBopMMa O oOcurypawy U
06e3BpeNeHOCT ocTanux KpaTKoOPOYHUX NOTpaxuBara, OAHOCHO Ooarosapajyhy ucnpasky BpedoCcTn Tux
noTpaxuBeaka, carnacHo nocebHom lMpaBunHuky koju goHocu dpywtBo. CxogHO noMeHyToM [paBunHuky
[pywTBO BPLIX MNOjeAUHaYHy M OMLWTY WCNpaBKy BPefHOCTU MnoTpaxusama. [lojegnHayHa npoleHa
ncrnpaeke BPeAHOCTY NOTPaxuBama BpLUM Cce 3a:

- NoTpaXxuBaHwa KOja HUCY HannaheHa Y POKY o4 TpW Mecela o4 AaHa 0CnesiocTu;
- NoTpaxuneBaka ca CyMHUBUM UINU CMOPHUM NpaBHUM OCHOBOM;

- NOTpaXuBaka 3a KamaTte;

- NOTpaxuBakwa o4 KOHTPOJIMCaHUX NMpaBHUX Nnua.
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3.8.

3.9.

3.10.

3.11.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)

WcnpaBka BpegHOCTU NoTpaXuBaka (HacTaBak)

Mopepn Tora, noTpaxuBawa Ynju n3Hoc npenasun 1% rapaHTHe pesepse [pyLiTBa, UCNpaBrbajy ce y OHOM
M3HOCY Y KOM Ce NPOLEHN PU3NK HUXOBOT Bpahawa y 6yayhem nepuoay 3a cBakor KOMUTeHTa nocebHo.

KomnaHuja onwty ncnpaeky BpeAHOCTM BPLUM Tako LUTO NPBO CBE OCUrypaHuKke — npaBHa nuua 3a npemujy
ocurypama Knacudukyje y jeqHy og Tpu Kateropuje:

Kateropwja | — MNoTpaxuBara of AyXHUKa uuja je prmHaHcmujcka cnocobHOCT 3adoBorbaBajyha no csum
KpuTepujymmma; noTpaxusara of OyXHUKa Koju cBoje obaBese m3mupyje bnaroBpemMeHo, a U3y3eTHo ca
[oUH0M A0 TpU Mecela, Npu YemMy ce HaBefeHa NoTpaxvBarba He UCNpaBrbajy.

KaTteropwja Il — noTpaxuBara of Oy>KHMKa Ynja puHaHcuKjcka cnocobHOCT Huje 3anoBorbaBajyha, anv ce He
OYeKyje HEeHO Moropluamwe, OCUM MOTPaxuBarwa Of, HECONMBEHTHOr WM HEMUKBUMOHOM AYXXHUKA, Kao W
noTpaxvBaka Of, AyXHVKa KOju CBoje obaBese n3mupyje ¢ AoLHOM A0 9 MeceLn, Mpu Yemy ce 3a UCNpaBKy
BPEAHOCTM MOTpaxvBaka NpUMEkyje NpoueHaT u3padyHaT OOHOCOM YKYMHO HeHannaheHe u yKymnHo
akTypurcaHe npemuje ocurypamwa y rnocrnegwe Tpu roguMHe Koje npeTxofe roavHu y Kojoj ce chopmmpa
ncnpaska.

Kateropwja Il — noTpaxuBara of Ay>KHUKa KOju CBOje 0baBe3e n3Mupyje ca AoLHO0M Of npeko 9 meceuy,
npu Yemy ce ncnpaska BpegHocTu hopmupa Ao 100% notpaxuBarsa.

[Mpr3HaBake MMNapUTETHMX rybutaka ce BpLUM Ha TepeT bunaHca ycnexa. MI3Hocu 3a Koje je noTpaxunsare
yMaH-eHO M0 OCHOBY UMMapuTeTHUX rybutaka Boge ce Npeko padyHa ncnpaske BPe4HOCTU.

FoToBMHA U TOTOBUHCKM €KBUBANeHTH

Mon roToBMHOM ce moApa3ymeBajy HOBYaHa CpeacTBa y AMHApUMa W CTpaHoj BamyTu M CpeacTBa Ha
OVIHapCKUM M OEeBU3HWUM padyHMMa Ko MOCfIoBHMX GaHaka. [OTOBMHCKM eKBMBANeHTU Cy KpaTKOPO4He,
BMCOKO NMUKBUHE UHBECTULMjE Koje ce Mory 6p30 NpeTBOPUTM Y NO3HaTE M3HOCE FOTOBUHE, U KOje HUCY Moj
yTVLajeM 3HavajHor pusnka NMpPOMeHe BPeAHOCTU. XapTuje of BPeOHOCTU Kao FOTOBUMHCKM EKBUBANEHTU,
[eno3nTy no Bufjeky 1 roToBMHA NPOLEHYjY ce Ha cnefehu HaumH:

- ako cy y Aomahoj BanyTu NpoLekyjy ce No HOMUHANHOj BPEAHOCTY;
- akKo cy y CTpaHoj BanyTu NpoLeksyjy ce No HOMUHAMHO] BPEAHOCTU NMPUMEHOM CpeaHser Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

CBa HakHaZHa BpeHOBak-a No3uumja roToBMHE U FOTOBUHCKUX EKBUBArneHaTa Ha AaH GunaHca npusHajy ce
Kao npuxoam unu pacxoam y bunaHcy ycnexa.

PasrpaHuyeHu TpoLWKOBMU NpubaBe

[pywiTBO BpLUM pasrpaHnyere TpoLkoBa npubase y cpa3mepyu yyewwha pesepBe 3a NPeHOCHe npemuje y
YKYMHOj MpemMuju, y cknagy ca YnaHom 141. 3akoHa o ocurypatby.

PasrpaHunyeHmn TpoLKoBY nprbase, Kao akTUBHA BPEMEHCKa pasrpaHnyeHba, KopucTe ce 360r paBHOMEpHOT
Tepehersa YKyMHUX TPOLUKOBA MOCMATPaHOr MOCMOBHOT Mepuofa, W LITO peanHujer npukasa KoHauHor
MOCMOBHOT pe3ynTara.

Kanutan u pesepBe

Kanutan KomnaHuje 4vHM OCHOBHM W OCTanu kanuTan, pe3epse, peBanopusalnoHe pe3epBe Mo OCHOBY
peBanopusauuje HemaTepujariHe WMOBMHE, HEKpPEeTHWHa W onpemMe, Hepeanu3oBaHu [obuun u
HepeanusoBaHu rybuun, HepacnopeheHa [0OUT, OOHOCHO rybuTak paHujux roamHa u HepacnopeheHa
[obuT, oAHOCHO rybuTak Tekyhe roguHe.

OCHOBHM ¥ oCTanu Kanutan I/ICKaSyje cey HOMI/IHaJ'IHOj BpeaHoOCTn, a BpeaHoCT aKLJ,I/IjCKOF Kanutana
npeanctaeba Npoun3son 6poja E€MUTOBAHNX aKqua N kbnXoBe HOMMHanHe BpegHOCTU.

KomnaHnuja je gyxHa ga y CBOM MOCMOBakwy OpXXaBa OCHOBHW KanuTan HajMakwe Y BUCMHU Koja je
nponucaHa YnaHoM 27. 3akoHa O ocuUrypamy.
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3.

3.11.

3.12.

a)

6)

NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Kanutan u pe3sepBe (HacTaBak)
Pe3epse KomnaHuje obyxsaTtajy eMUCMOHY Npemujy, 3aKOHCKe, cTaTyTapHe 1 Apyre pesepse.

Papn obesbehvBama TpajHOr n3ammperwa obaBe3a v MOAHOLIEHA pUsunKa y MocrioBaky, ocurypasajyhe
ApyLWTBO hopmMupa rapaHTHy pe3epBy Y ckrafy ca 3akoHom o ocurypawy u Opnykom O ageKBaTHOCTU
Kanutana gpywTsa 3a ocurypare/peocuryparse (,Cnyxbenn rnacHmk PC*, 6p. 51/2015). MapaHTHY pe3epBy
YMHEe NPMMapHU KanuTan v JOMNyHCKV KanuTar, ymakeHu 3a oAGUTHE CTaBKe.

[yropoyHa pesepBucama

MaTemaTuuka pesepBa

O6payyH mMaTemMaTuyke pe3epBe BpLUM Ce Yy ckrnady ca TeXHWYKUM OCHOBaMa XUBOTHWUX OCUrypara, 1
[MpaBunHUKOM O KpuTepujymmmMa M HaunHy obpadyHaBakwa maTemMaTuyke pesepBe, koju je KomnaHnwuja
noHena y cknagy ca Oanykom o TeEXHUYkMM pesdepBama HapoaHe 6aHke Cpbuje (“Cnyx6eHun rmacHuk PC”,
Op. 42/2015). MaTemaTtundka pe3epBa je TEXHUYKa pe3epBa ApyLUTBa 3a OCUryparke HaMeHheHa M3MUPUBaHbY
6yayhunx obaBesa No OCHOBY XMBOTHOI ocurypatba. PesepBa ce obpavyHaBa NpUMeEHOM Havena akTyapcke
MaTeMaTuKe XMBOTHUX OCUTyparsa Mo HeTO NPOCMEKTUBHOj MeToan. ObpayyHaBa ce nojeanHavyHo 3a CBaku
yroBop, nocebHo 3a aKTMBHa U KanuTanuaupaHa ocurypama, kao pasnuka cagallkwe BpeaHocTn byayhux
obaBesa ocurypaBada yTBphHeHMX yroBOpoM MW cajallwe BpegHocTn Oyayhux obaBesa yroBapada
ocurypamwa. ObpayyH ce 3a CBaku MpPOM3BOA OCUTypaka BPLUM Ha OCHOBY BEPUMUKOBAHUX aKTyapcKo-
TEXHUYKMX OCHOBA 3a 0bpayyH MaTeMaTuyike pe3epBe, OTKYMHUX U KanuTanucaHux BpeAHOCTU U yyelwha y
[o6uTn, kKopuLhereM NPETNOCTaBKM KOH3UCTEHTHUX ca NpeTrnocTaBkaMa TapudHor cuctema KopuheHum
npu 3akrbydery yroBopa. ObpadyHu ce BpLue nocebHO 3a cBaky BanyTy. Matematuyka pesepBsa ykrby4yje
n obaBe3se Koje ce oQHOCE Ha MOMMce OCUryparba XuBOTa ca AWCKPELMOHUMM npaBoM yyelwha y nobutu,
dopmupamem pesepsu 3a yuelwhe y gobutn. Pesepse 3a yyewhe y gobutn obpasyjy no nonucama no
KojumMa je npunucaHa JobuT ocurypaHuumMma npyMeHoOM HeTO NPOCMEKTUBHE MeToae.

Mopen HaBepgeHor, cacTaBHM AE0 MaTeMaTU4Ke pe3epBe je M NpeHocHa Npemuja ocurypama XuBoTa
obpayyHaTa meTofoMm pro rata temporis, 1 pesepBa 6yayhux TpollkoBa obpadyHaTa HETO MPOCNEKTUBHOM
meTofoM. CpeacTBa MaTeMaTuuke pesepse hopMuMpajy Ce Ha HauMH Koju y CBakoM MOMEHTY 06e3behyje
ucnyraBake cBUx obaBe3a U3 yroBopa o ocurypamy, u Behe cy o OTKynHux BpegHocTn. MaTtemaTtuuka
pesepBa y camonpuapxajy uspadyHaBa ce kao 30Mp MaTemaTuuke pesepBe COMCTBEHOr nopTderba
ocurypama 1 MmaTeMaTnyKe pe3epBe Mo OCHOBY MPUMIBLEHMX CaoCcuUrypara, ymareHa 3a 36up matemaTuyke
pe3epBe MpeHeTe y caocuryparbe 1 peocuryparse.

TecT npoBepe [OBOIBLHOCTY 06padyHaTe MaTemaTuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy NocrnoBHe
roavHe. TecT ce cactoju of nopehewa pesepBauuje 1 yTBpheHe cagallie BpeQHOCTU Hajborbe npoueHe
TOKOBa rOTOBMHE (HOBYaHMX TOKOBA) KOju ce ouekyjy y 6yayhHoctn. OBpadyH ce BpLUM 3a CBaKW YroBOp
nocebHo, 04BOjEHO 3a Ocurypara yroBopeHa y Aesusama v guHapuma. Takohe, kog AUHapCKUX ocurypara
0[BOjeHO ce yTBphyje TeCT AOBOIBLHOCTY 3a YrOoBOPE KO, KOjUX Ce MpUMEHbyje padyHcKka kamaTHa cTona of,
7,5% (no 01.10.2010) n 6% - yroBopu 3akrbyyeHn HakoH 01.10.2010. OyekmBaHW TOKOBW FOTOBWHE
obyxsaTajy 6yayhe npuxoae no OCHOBY O4eKMBaHe NMpemuje, ymareHe 3a O4YekMBaHe VcnnaTe rno OCHOBY
wreta u oyeknBaHux Oyayhux Tpowkosa. OveknBaHe wWTeTe 00yxBaTajy OYeKMBaHe ucnnate 3a Cry4a;j:
CMpPTW, OTKyNa KOA MELUOBUTUX OCUryparsa U UCTeKa MELLOBUTMX OCUrypama 3a akTvBHa W peaykoBaHa
ocurypama.

Pe3epBe (pe3epBucama) 3a M3paBHaH€ pu3nka

Kao wTo je o6enopgareHo y HanomeHn 2.6 ), y cknagy ca nsmeHoMm 3akoHa O ocurypary 1M Nofa3akoHCKMUX
akata HapopgHe GaHke CpOGuje, OpywTBO je M3BPLUMIO ycknahmBake WHTEPHMX akata ca HaBe4eHUM
nponucumMa, a y cknagy ca TM 1 U3MeHe y HauvHy M MeToforormju yTephueara oapefeHunx kareropuja
TEXHUYKMX pe3epBu, ykIbydyjyhu n pesepse 3a nspasHamwe pusnka. C Tum y Besu, obpadyH pesepsu 3a
n3paBHawe pusnka Ha aaH 31. geuembpa 2015. roguHe M3BpLUEH je Y cknaay ca HoBWUM [MpaBWHUKOM O
Ha4yMHy yTBphuBaHa n3Hoca TEXHUYKUX pe3epBir 3a n3paBHare pu3mka, Koju je KomnaHuja goHena y cknagy
ca Oanykom o TexHW4kMm pesepBama HapopHe GaHke Cpbuje (“Cnyx6eHu rmacHuk PC”, 6p. 42/2015).
KomnaHuja obpasyje pesepBe 3a uspaBHawe pu3mka Ha BpCTU ocurypamwa 14 - Ocurypare kpeauTa, Ha
roguvikem H1BOY. PesepBe 3a n3paBHame puavka yBehasajy ce npu roguilkem obpadyHy ako je ocTBapeH
HETO MOCIOBHM pe3ynTaTt y OBOj BPCTU Oocurypawa, 3a 75% no3uTMBHOr HETO MOCMOBHOr pe3ynTara, a
Hajsuwe [0 12% npemwuje y camonpuapxajy, AOK pe3epBe 3a M3paBHake pu3nka He AOCTUTHY FOpkby
rpaHuy.
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3.

3.12.

B)

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
[yropoyHa pe3epBucama (HacTaBak)

Ha paH 31. neuem6pa 2014. roguHe, pe3epBe 3a U3paBHaHe pusmka dune cy opmmpaHe Ha OCHOBY Taja
Baxxehux npasBunHuka, a bune cy obpasoBaHe Ha OCHOBY CTaHAapAHOr OACTYyNaka MepoAaBHUX TEXHUYKNX
pesyntata y Toky 2014. rogMHe oA MpOCEYHOr MepOoAaBHOr TEeXHWYKOr pesynTata 3a CBaky BPCTYy
HEXMBOTHUX Ocurypama kojuma ce Komnanuja 6aBuna y HaBefieHoj rognHn. OcHoBuLy 3a obpavyHaBare
pesepBu 3a M3paBHaHE pU3MKa YMHUIIA je TexHudka npemuja y camonpuapxajy ocTBapeHa y AaToM
obpayvyHckom nepuody (TPOMECEeYHOM U roaMkeM) W CTaHO4apAHO oAcTynawe. [opwa rpaHuua 3a
obpasoBare pe3epBu 3a M3paBHare pu3nka buna je yTBpheHa MHOXeHEM jefHOCTPYKOr 4O TPOCTPYKOr
CTaHAapAHor ofcTynawa (y 3aBMCHOCTWM Of BpCTe ocurypawa) u oproapajyhe TexHudke npemuje y
camornpuapaxajy ocTBapeHe y HaBeeHOj roanHMN.

Pe3epBe 3a 60Hyce unnonycTre

O6pauyH pesepsu 3a 6oHyce 1 NonycTe BpLUKM ce Y cknafy ca [paBuiH1koM o HaumHy yTephrBama nsHoca
TEXHUYKMX pe3epBu 3a boHyce u nonycte, koju je Komnanuja goHena y cknagy ca Oanykom O TEXHWUYKUM
pesepBama HapoaHe 6aHke Cpbuje (“Cnyxbenun rnacHuk PC”, 6p. 42/2015).

PesepBe 3a GoHyce n nonycte ce yTBphyjy Yy M3HOCY nMpou3Boda MepopaBHe npemuje y nocneghux 12
MeceLM, U KOMUYHMKa M3HOoca noBpaTta Aena npemuje y nocredmwux 12 meceun Koju ce ofHocKM Ha
npeTxodHn nepuoa, 1 MepogaBHe npemuje 3a nepuos 12 meceum koju ce 3aBpLiaBa Ha gaH obpadvyHa
npeTxoaHe rogvHe.

Y cknagy ca Taga Baxxehum nponucuma, pesepse 3a 60Hyce 1 nonycte H1UCy bune obpadyHaTe Ha aaH 31.
neuembpa 2014. roguHe.

r) PesepBucamwa 3a HakHage u gpyre 6eHuduumje 3anocneHmx

[pylwTBO BpLUM pe3epBucatba 3a HakHaae v apyre 6eHndumumje 3anocnennx n obenonamveare y ckrnagy
ca MPC 19 — lNMpumarsa 3anocneHux. JpywTBo BpLUM pe3epBucara TPOLLUKOBa 3a UcnnaTty oTnpeMHuHa r
TPOLLKOBA 3a ucnnaty jyounapHux Harpaga. MNpunvkom obpadyHa pesepBucaka KOpUCTU Ce aKTyapCKu
PUC wmeTop (MeToa kpeautupaka npojekToBaHe jeauHuue).

3.13. ®PuHaHcujcke obaBese

Mop dumHaHcujckum obaBe3ama cmatpajy ce ayropoyHe obaBese (ob6aBese npema NoBe3aHUM NpPaBHUM
nuuMMa U npaBHUM NuUMMa ca y3ajaMHUM yyelheM, OyropoyHu KpeauTu, obaBese Mo AyropoyHUM
XapTvjama of BpedHOCTM W ocTane payropodyHe obaBese), KpaTkopouyHe obaBese M3 nocroBaka
(nobaBrbaum 1 octane obaBese U3 MOCNOBaHa) U ocTane kpaTkopoyHe obasese.

KpaTtkopoyHum obaBe3ama cmatpajy ce obaBese koje JoCMeBajy Y POKY Of roAvHy AaHa o4 AaHa YnHuabe,
O[HOCHO 0f] AaHa roauLukser GunaHca.

®uHaHcyjcka obaBe3a je cBaka obaBe3a koja NpefcTaBrba yroBOpHy 06aBesy:

a) npefaje roToBMHE UMK Apyror ovHaHCKUjCKOT CPEACTBA APYroM NPaBHOM NNLY, UMK
6) pasmeHe (pUHAHCUjCKUX MHCTPyMEHaTa ca ApPYrvM NpaBHUM NULMMa Mof, NoTEHLMjariHO HEMOBOSbHUM
ycrosuma.

Mpunvkom noyeTHor MpusHaBaka obase3a [pylTBO Mepu uHaHcujcky obaBe3dy Mo HeHoj HabaBHO]
BPEAHOCTM Koja NMpefcTaBrba MolTeHy BPedHOCT HafokHaZe Koja je MpuUMIbeHa 3a kby. TpaHCaKUMOHM
TPOLLKOBW NpeacTaBrbajy pacxoge nepuoaa y kome cy nnaheHu.

HakoH noyeTHor npuaHaBama [pyluTBO Mepu cBe MHaHCcujcke obaBe3e Mo aMOpPTM30BaHO] BPEAHOCTH,
ocum obaBesa Koje ApXKKU pagu TproBaka 1 AepuBaTa Koju npeacTaBrbajy obaBese Koje Mepy No MOLITEHO]
BPEOHOCTMU.

duHaHcujcka obaBe3a npecTaje ga ce npu3Haje kaga [OpywTBo ucnyHu obaeesy unu kaga je obaeesa
nnahara npeasuheHa yroBOpoM yKUHyTa U ucTekna
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3.13.
3.13.1.

3.14.

3.15.

NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
®duHaHcujcke ob6aBe3e (HacTaBak)
OGaBe3se No OCHOBY LITETa U Apyre o6aBe3e U3 NOCroBakba

OGaBese 3a LWITETE N0 OCHOBY OCUrypara ce eBUAEHTMPAjY Y BUCUHWN HaKHa4e 3a NUKBMAMPaHE LwTeTe Koje
Tpeba ncnnaTtuTn ocurypaHmumMmMa, KOpMcHULMMa ocuryparsa unu Tpehum owteheHnm nuumma. 3a nsHoce
npujaBrseHnX, a HeNnUKBMAVpPaHux obasesa No OCHOBY LLUTETA, KA0 U 3a N3HOCE HacTanux, a HenpujaBrbeHNX
obaBe3a No ocHoBy wWTeTa, [pywTBO hopmmnpa pesepsucara. YKONUKO je obaBesa mnckasaHa y CTpaHoj
BanyTV WM je YroBOpeHa BamyTHa Kray3yna MpurivMkoM MOYeTHOr npuaHaeawa, KomnaHuja obasesy
uspaxasa y AUHapvMa Tako LUTO Ce Ha WM3HOC Yy CTPaHoj BanyTu MpUMersyje 3BaHWYHU CPeftun Kypc Te
CTpaHe BasyTe Ha gaTyM TpaHcakuuje, y cknagy ca MPC 21 — Ecdbektn npomeHa AeBU3HWUX KypceBa.
lMpomeHa geBM3HOr kypca oA AaTyma TpaHcakuuje Ao Aatyma ucnnate obasese nckasyjy ce kao KypcHe
pasnvike y KOpUCT npuxoda, unm Ha TepeT pacxoda. ObaBese nckasaHe y CTpaHoj BanyTu Ha AaH bunaHca
npepavyHaBajy ce npema 3BaHW4YHOM CpedH-eM KypcCy, a KypCHe pasnuke npuaHajy ce kao mpuxod unwu
pacxop nepuoaa.

PesepBe 3a npeHOCHe npemuje

PesepBe 3a npeHOCHe Npemuje jecy Aeo npemuje Koju ce KopucTu 3a nokpuhe obaBesa U3 ocurypata Koje
HacTajy y HapegHom nepuogy. ObpayyH NpeHoCHe NpemMuje BpLUK ce nocneaner AaHa Tekyher obpadyHckor
nepuoa 1 Ha AaH npeHoca noptderba ocuryparwa. OcHoBuLa 3a obpadyH pesepsu 3a NPeHOCHe npemuje
je yKynHa npemuja ocurypawa yTBpfheHa yroBopoM WM mM3padyHaBa ce MojeAMHaYHO 3a CBaku yroBop O
ocurypawy C Ta4yHMM BPEMEHCKUM pasrpaHunyersem Bogehu payyHa o Tome fa nv mma npomeHa BUCUHE
ocurypaBajyher nokpuha (pro rata temporis). 3a )XMBOTHa ocurypama 3a koja ce obpavyHaBa maTeMaTnyka
pesepBa NpeHocHa npemMuja je cactaBHu AE0 UCTe.

O6payyH NpeHOCHKX NpemMuja BpLUM ce y cknaay ca MNpaBunHMKOM o HaumHy yTBphuBaka U3HOCa TEXHUYKMX
pe3epBu 3a NPeHOCHe npemuje, koju je Komnanwja goHena y cknagy ca OanykoM o TEXHUYKMM pe3epBamMa
HapogHe 6aHke Cpbuje (“Cnyx6enun rmacHuk PC”, 6p. 42/2015).

Pe3epBMcaHe wreTte

Ob6payyH pesepBUCaHMX LUTETa BpWM ce y ckrnady ca [paBUMHMKOM O HauuHy yTBphuMBamwa M3Hoca
pesepBuUCaHKX LWTeTa, Koju je KomnaHunja goHena y cknagy ca Ognykom o TeXHUYKMM pesepBama HapoaHe
6aHke Cpbuje (“Cnyx6eHn rmacHuk PC”, 6p. 42/2015).

KomnaHuja Bpln pesepBucarba 3a: HacTane npujaBrbeHe, a HepeLleHe LTeTe, HacTane HenpujaBrbeHe
lWTeTe, U TPOLLUKOBE y Be3W ca peluaBakeM M ucnnatom wwreTa. KomnaHuja Bplv pesepBucame 3a
npujaBrbeHe, a HeMMKBMAMPaHE WTeTe Ha OCHOBY MojeAnHaYHe NpoLeHe n3Hoca LwreTe, koju he mopaTu Aa
nnatn. PesepBe 3a peHTHe wTeTe yTBPRYyjy Ce Yy KanuTanucaHum M3HOCMMa, Kao cajallkwa BpeaHOCT
Oyayhux peHTHUX ncnnarta, yaumajyhu y o63up 1 oyekmeaHo nosehawe Tux ucnnarta. PesepsucaH usHoc
Ha UMe HacTanux HempujaBrbeHUX LWTeTa ce obpadyHaBa Ha HMBOY BPCTE OCUrypama, Y 3aBUCHOCTU Of
KapakTepucTmka nojeaMHuUX BpPCTa OcCuUrypaka M pacrnornioXMBOCTU MOTPebHMX nogataka Ha gaH 31.12.
Tekyhe rognHe cnegehum metogama:

1) MaywanHom MeToaoM (BPCTE OCUrypakba: OCUrypake LUMHCKUX BO3Wma, Ocurpake BasgyxonsioBa,
ocurypame nrnoBHWx objekata, ocurypame pobe y npeBo3sy, ocurypame o 0AroBopHOCTM 360r ynoTpebe
Ba3[yXxonnoBsa, ocurypawe of oAroBopHocTu 36or ynotpebe nnoBHUX objekaTta, ocurypare KpeauTa,
ocurypame jemcTBa, ocurypare (OUHaAHCUCKMX rybuTaka, ocurypare TPOLLKOBa MNpaBHE 3alTuTe U
OCHOBHO XXVBOTHO OCUTypahse,

2) Mack-oB1M Mofenom oLeHe pesepBe 3a HacTane HenpujaBrbeHe LTeTe, rae ce Hajborba oueHa fobuja
Chain ladder meTtogom, a MapruHa pusvka Ha OCHOBY npeTtnoctaBke Aa Ri u R umajy lognormalnu
pacrnogeny y uHtepsany nosepera He MarweM of 70% 3a R. Mpumetrbyje ce 3a BpcTe ocurypama:
ocurypamwa 3a nocrnevue Hesroge, AOOPOBOSbHO 34PABCTBEHO OCUrypare, OCUrypake MOTOPHUX
BO3Wra, ocurypake MMOBUHE Of Moxapa, ocTana ocurypakwa UMOBKHE, OCUrypaka o 0O4roBOPHOCTH
on ynotpebe MOTOPHMX BO3Wma, ocurypamwe of OfnwiTe OAroBOPHOCTU M OCUrypare Nomohu Ha nyTy.
MonasHu nHTepsan nosepera y 2015. rognHun 3a cee BpcTe ocurypana ocum Bpcte 10 je 6o 80%, Aok
je 3a BpcTy ocurypara 10 nonasHu nHtepsan 6uo 90%. MNMocne obpadyHa ca NonasHUM MHTEPBANoMm,
KomnaHwuja no MNpaeunHuky, Bpwmn LAT TeCT pesepBUCaHMX LUTETA, U Y Cryyajy Aa Ha HEKOj BPCTU Huje
3a[]0BOSbEH OBaj TECT NMOAUXKE MHTEepBan noeepeka 3a obpayvyH HacTanux HempujaBrbeHux Lwreta Ao
HMBOa Koju he 3apgoBosbutn LAT. MNoueB og 31. geuembpa 2016. KomnaHwja he Bpwntn 1 nopehere
pe3epBauyje ca UCKYCTBOM, U Yy crnyyajy notpebe JofaTHO KOpUroBaTh MHTEpBAse NoBepeH-a.

3a XMBOTHa ocurypara 3a koja ce obpavyHaBa MaTeMaTuyka pe3epBa He BpLUW Ce pe3epBalyja 3a HacTane
HenpujaerbeHe WreTe.
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3.16.

3.17.

3.18.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJINTUKA (HacTaBak)
PesepBucara 3a HeMCTeKne pusunke

Kao wTo je obenogareHo y HanomeHn 2.8, y cknafy ca M3MeHOM 3akoHa O Ocurypary W noa3akoHCKMX
akaTa HapogHe GaHke Cpbuje, [pywTBO je M3BPLIMNO ycknafuBake WHTEPHMX akaTa ca HaBedeHWM
nponucumMa, a y cknagy ca TMM M M3MEeHe y HauvHy 1 meTogornoruju ytephueara ogpefheHunx kareropuja
TEXHUYKMX pe3epBu, YKIbydyjyhu n pesepBucawa 3a HeucTekne pusumke. Havme, y cknagy ca paduvje
Baxxehum nponucuma, HaBefeHa pe3epBucama HUCy buna copmupaHa U npusHaTa y (UHAHCKCKUM
usBelwTajuma Opywtea Ha aaH 31. geuembpa 2014. roguHe.

Ha paH 31. peuembpa 2015. rognHe, obpadyH pe3epBM 3a HEWUCTEKNE pPU3MKE BpLUM Ce y ckragy ca
[MpaBUIHMKOM O HauMHy yTBphMBaa N3HOCA TEXHUYKUX Pe3epBM 3a HEUCTEKNE pusmnke koje je KomnaHwuja
AoHena y cknagy ca Oanykom o TexHU4kum pesepBama HapogHe 6aHke Cpbuje (“Cnyxbenun rnacHuk PC”,
Op. 42/2015).

MpaBunHukom je npeasuheHo ga [OpywTBo o6pasyje pesepBe 3a HEUCTEKNe pu3vKe ako YyTBpau ha je
OYeKMBaHM M3HOC LUTETa U TPOLLKOBA Y Hape4HOM nepuody no yroBopuMma 13 Tekyher nepvoga BULIKN 04
nsHoca obpayyHaTe NPeHOCHe Npemuje Ha HWBOY BpCTe ocurypama. [pumerseHa je cdopmyna rge ce
pesepBa 3a HeWCTEeKNe pu3VKe padyHa Kao MNpou3BOA4 MNPEHOCHe MpemMmuje ca [AerioM O4YeKMBaHor
KoMBurHoBaHor pauuja koju npenasun 100%.

OonpuHoc 3a npeBeHTUBY

CpefcTBa nNpeBeHTMBE NpeAcTaBrbajy cpeacTaa [pyLluTea HaMereHa ynarakbmma y NpeBeHTUBHY 3aLuTuTy,
Kojuma ce npepynpefyje ocTBapeHe OCUrypaHor criyyaja Ha OCUrypaHoj UMOBMHU U NULUMA U CMakbyjy
nocrieguue WwWTeTHUx gorahaja, a koja ce Ha OCHOBY KpuTepujyma yTBpheHunx MNpaBunHnkom o npeBeHTVBU
HaMeHCKu ycMepaBajy ogpeheHum ocurypaHviumuma Opyitsa.

Mpuxoaun

Mpuxoan obyxsaTajy npuxoae of yobuyajeHnx akTuBHOCTM [pyliTBa (NOCNOBHE 1 (hMHAHCUjcke nNpuxoae)
n pgobutke. YobuyajeHe OOHOCHO pefoBHe akTMBHOCTWM [pyliTBa Cy CBe akTMBHOCTM Koje [pyLiTBO
npeaysuma y Aenokpyry CBOr paga kao 1 akTUBHOCTM KOje Cy Ca HMma NnoBe3aHe 1 Koje noapxasajy Taj pag,
1 O Hera Nnpousunase unu nMmajy nponpaTHu kapakTep.

Mpuxoge KomnaHuje 4mHe nocnoBHM (PyHKUMOHAMNHW) NPUXOAMN, MPUXOAN Of, UHBECTULMOHE aKTUBHOCTM,
PUHAHCKJCKN NPUXOAM, NPUXOAMN MO OCHOBY ycknahuBara BpegHOCTM UMOBUHE M OCTanm Npuxoau.

3.18.1.MocnoBHM ((hpyHKLUMOHANHW) NpUxoaun

Y okBupy nocnoBHUX npuxofda [pylTBO eBMAEHTMpa Npuxode W3 [enaTHOCTU ocurypawsa, OAHOCHO
npuxofe Mo OCHOBY Mpemuje ocurypawa W caocurypara, Nnpuxofe no ocHoBy ydyellha caocurypawa u
peocurypama y HakHagu LTeTa, NPpUXoAe oA ykuaaka v CMakeHa pe3epBrcarba HEXMBOTHUX OCUrypamsa,
npuxoge of nospahaja nopeckux n Apyrux faxbuHa v npuxoge of npemuja, cybBeHuuja, goTauuja,
[oHauvja, mpuxode Mo OCHOBY MPOBM3Wja peocurypama, Npuxode MO OCHOBY perpeca HeXMBOTHUX
ocurypama u gpyre gyHKLMOHaNHe npuxoae.

a) lMpuxodu 00 npemuje ocuaypar-a U caocuaypara

Mpuxoae o4 npemuje ocurypaka u caocurypara npefacraBibajy U3Hocu aktypucaHe npemuje (aocnene
npemuje Kof ocurypara XuBoTa) Kojy ocurypaHuk/yrosapay ocurypawa nnaha ocurypasady Ha OCHOBY
yroBopa O OCurypawy, OOHOCHO Caocurypamwy, ymaweHe 3a WM3HOC npemuje Koju npunaga HapegHoMm
obpavyHckoM nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapucom npemumje npema BpCTU ocuryparsa. TapudgHy NonuTuky ycBojuo je
M3BpLuHM ogbop OpywTBa.

[Mpemuja ce cacToju of dyHKUMOHaNHe npemuje n pexujckor gopgatka. PYHKUMOHAMHY NpemMujy YuHe
TexHUYKa npemuja (3a cBa ocurypaka) M AOMNpUHOC 3a MpeBeHTUBY. Pexwujcku goaaTak KopucTu ce 3a
nokpuhe TpoLukoBa cnpoBofera ocurypama.

HaunH pacnogene npemuje ocurypawa Mo BpCTama XUBOTHUX U HEXMBOTHUX ocurypamwa ytephyje ce
WHTEPHMM akTOM Koju AoHocu M3BpwHn og6op Opywitea.

6) lMpuxodu 00 yvyewha y HakHadu wmema

Y okBupy npuxoda oA yvelwha y HakHaau wreta KomnaHuja nckasyje nocrioBHe Npyxoae no ocHoBy yyelwha
caocurypaka y HakHaau wTeTa HEeXMBOTHUMX Ocurypakwa npaBHUX nuvua, ca kojuma KomnaHuja vma
3aKrby4yeHe yroBope O caocurypary Kao U npuxode Nno OCHOBY yyellha peocurypara y HakHagu LTeTa
KOHTpOnuMcaHor npaBHor nuua - [pywTBo 3a peocurypamwe ,[yHaB — Pe* a.g.0., beorpag.
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3. NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)

3.18. Mpuxoam (HacTaBak)
3.18.1.MocnoBHM ((hyHKLMOHANHN) Npuxoan (HacTaBak)
8) [lNpuxodu ro ocHosy nMposusuja peocuaypara

[Mpnuxoam no OCHOBY NpoOBM3Mja peocuryparwa npencTaBrbajy NpoBu3nje koje [pywTBO OcTBapyje no
yroBopvMa ofi, peocurypasaya Koj Kojer peocurypasa CcBoj MopTders.

3.18.2. Npuxoam on MHBecTUpaHa cpeacTaBa ocurypama

Y npuxode on WHBeCTMpawa CpefcTaBa Ocurypamwa crnagajy: npuxogu of 3aBUCHUX W MPUAPYXKEHUX
npaBHUX NULa U of 3ajeAHWNYKMX NofdyxBaTa, MPUXOAMN Of ynaraka y HemoKpeTHOCTH, NpUxXoau of kaMmara
MU MO3UTUBHUX KYPCHWX pasfvka Mo OCHOBY WHBECTWUpaha, MPUXOAM Of Yycknahusaka BPeaHOCTU
hbvHaHCKjcKMX CpefcTaBa Koja ce ce uckasyjy no dep BpegHocTw, nobuum o npopaje xaptuja o
BPEAHOCTU, U OCTanu NpUxoAmn o MHBECTULMOHE aKTUBHOCTM.

3.18.3. ®uHaHCcHjcku npuxoan

®uHaHcuKjcke Npuxoae YMHe NPUXOAM Of KamaTa, KYpCHUX pasnuvka, NpUXoAun No OCHOBY edpekaTa BanyTHe
Knaysyne, n octanu (uHaHCKjCKN NPUXOAM, OCMM (PMHAHCKjCKMX MpuXoda of MHBECTUpawa cpeacrasa
ocurypana. Osu npuxoau BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHtHum MPC.

3.18.4. Npuxoam no ocHoBy ycknafjuBawa BpeAHOCTU UMOBUHE

Mpunxoam no ocHoBy ycknahuBawa BPegHOCTM UMOBUHE 00yxBaTajy No3nTUBHE ehekTe NPOMeHe MnoLluTeHe
(dbep) BpeOHOCTVM HemaTepwujanHux ynaraka, HeKpeTHWHa, onpeme M 3anuxa — OO BUCKMHE NPEeTXOAHO
nckasaHux pacxofa 3a Ta cpefcTsa No OCHOBY BPeAHOCHOT ycknahuaama, kao 1 Apyrnx yknaamwa ucnpasku
BPEAHOCTM NO OCHOBY BPeAHOCHOT ycknanueama y cknagy ca penesaHTHuM MPC 1 nHTepHoM perynaTveBoM
OpywTBa.

3.18.5. OcTtanu npuxoam

Y oKkBMpy OCTanmux npuxoga, uckasyjy ce AoOMUM MO OCHOBY MPOAaje HEKPeTHMHa, orpeme (OCHOBHUX
CpefcTaBa) U HemaTepujanHux ynaraksa, 4oOMUM Of NpoAaje ocTaTaka ocUrypaHux owwteheHux cTeapw,
HannaheHa oTnucaHa MOTpaXumBaksa, BULIKOBW, MPUXOAM MO OCHOBY edekara yroBopeHe 3aliTuTe of
pusvka, NpUXO4M Of CMaketa obaBe3a, NMpWXOAM Of ykuAara AYropouHuMX pesepBucara UM ocTanu
HEMOMEHYTM MPUXOAMN.

3.19. Pacxogu
Pacxoam obyxBaTajy TPOLLKOBE KOju NPOMUCTUYY M3 yobuyajeHnx akTuBHocT KomnaHwuje u rybutke.
Ha padyHuma pacxopa obyxBaTajy ce MOCMOBHM pacxofu, pacxoau Mo OCHOBY MHBECTMpawa cpedcraBa
ocurypama, MHaHCKjCKM pacxoam 1 ocTanu pacxoau, koju obyxeaTajy U pacxoge no ocHoBy ob6e3Bpehera

cpeacrasa.

3.19.1. NocnoBHU pacxoau

Y okBMpy nocroBHux pacxoga KomnaHuja eBuaeHTMpa pacxofde 3a [yropoyHa pesepBucara U
(hyHKUMOHANHEe JONPUHOCE, HAKHAAE LUTeTa, YrOBOPEHUX U3HOCa U MpeMuja caocurypara 1 peocurypara
XUBOTHMX OCUrypaha, HakHaJe LTeTa U ocTane HakHage HeXXMBOTHUX OCUTypakba, TPOLLKOBE CrpoBofheHa

ocurypama u gpyre yHKUMOHaNHe pacxoae.

a) Pacxodu 3a dyeopoyHa pesepsucara u (hyHKyUoHaHe 0ornpuHoce
Pacxoge 3a gyropoyHa pesepBucarsa v oyHKLMOHaNHe AoNpuHoce YuHe MaTteMaTtuyka pesepsa, AoNprHOC
3a MpeBeHTMBY, OOMPUHOC 3a oabpaHy of rpaga, OOMPUHOC rapaHTHOM doHAay, HakHaga Penybnuykom

¢boHay 3a 34paBCTBEHO OCUTypak-e, pe3epBucatba 3a U3paBHake puauka, U ocTana pesepBucara W
(byHKLMOHamNHe JonpuHoce.
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3.

3.19.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)

Pacxopau (HacTaBak)

3.19.1.MocnoBHM pacxoau (HacTaBak)

a)

Mamemamuuka pesepea

MaTemaTuyka pesepBa je TexHu4ka pesepBa APYLITBa 3a OCUrypake HamerseHa uaMupusary Gyayhmx
obaBesa Mo OCHOBY >KMBOTHOI ocuryparsa. OBpadvyHaBa ce MojeArHadYHO 3a CBaKW YroBOP O >KMBOTHOM
ocurypatsy, Mo MpOCMeKTUBHO] METOAM 3a CBa OCUrypaksa XWBOTa, Kao pasfnuka cajallie BpeaHOCTH
6ynyhvx obaBesa ocurypasaya yTBphEHUX YrOBOPOM U cajalltbe BpeaHocTu Gyayhrx o6aBesa yrosapaya
ocurypatsa.

Pacxodu 3a dy2opoyHa pe3epsucara u hyHKyUuoHaHe 0ornpuHoce (Hacmaesak)
Mamemamudyka pe3epsa (Hacmaesak)

CacTtaBHuM Ae0 MaTeMaTuyke pesepese Cy:
- pesepBe 3a CBe rapaHToBaHe HakHafde (ocurypaHe cyme) yroBapayvma, ocurypaHuumma u
KOPUCHULIMMa Ocuryparba, ykiby4yjyhv n rapaHtoBaHy OTKynHY BPeAHOCT;
- pesepBe 3a ydyewhe y 0o6uUTK 3a cBa ocurypama kojuma je npunucaHa 4obuT Ha ocHoBy Oanyke
CkynwTtuHe Komnanuje;
- pesepBe Oyayhux TpoLLkoBa 3a CBa ocurypara Ko Kojux je npectana obasesa nnahawa npemuje;
- MpeHocHa npemuja.

MaTemaTtunyka pesepBa ce uckasyje nocebHo 3a cBaky BanyTy. ObpayyH matemaTunyke pesepse geduHucaH
je y TexHn4ykmm ocHOoBama >XMBOTHUX ocuryparwa KomnaHwuje, rae je npegsuheHa npyMeHa npocnekTUBHUX
meToga: 6pyTo - Ziellmer meToge v HeTo NpocneKkTuBHe. TexHNYKMM ocHoBama npeasufeHo je Aa ce koA
penyKoBaHuX (KanuTanuavpaHux) ocurypaka, Ocurypawa YroBOPEHWX ca jedHOKpaTHWMM nnaharwem
npemuje 1 pu3MKO OCUrypawa WUCKIbYYMBO MpPUMEHyje HEeTO MPOCMNeKTUBHa MeTopa. Takohe, pesepsa
nobutn n pesepsa 6yayhux TpolkoBa ce obpavyHaBa HETO MPOCMNEKTMBHOM MeTodoM. KomnaHuja BpLumn
pesepBaunjy Oyoyhux TpoLLKOBa 3a yroBOpe Ko Kojux je npectana darba obasesa nnahawa npemuje
(ocurypamsa ca yroBOpeHOM jeHOKPaTHOM NPeMmjoM, KanutanusmpaHa ocurypara).

3a obpayyH cmarera MaTemMaTuuke pesepBe (KOO aKTMBHMX YroBopa 3a OCUrypake 3a criyyaj cMpTu u
[OXVBIbeHa) 3a HeamMoOpPTU30BaHe CTBapHe TPOLLUKOBE MPOBU3Mje 3aKibyyera yroBopa Kopuctu ce 6pyTo -
Ziellmer meToaa, Npu 4emy cTona uunmepusauumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko-cTaTucTyke ocHoBe obpadvyHa matemaTuyke pesepse (kamaTtHa ctona u Tabnuue BepoBaTHoha)
jenHake cy kamaTHoj ctonu 1 Tabnuuama BeposaTHoha n3 TapudHor cuctema Komnanuje.

O6payyH MaTeMaTu4ke pe3epBe yKrbydyje U MOryRHOCT HEMOBOSbLHMX OACTYNawa peneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphuBary pesepse. HenoBorbHa ofcTynakwa yTepheHa npumeHoM ogrosapajyhux
TectoBa (LAT) 3a npoBepy afekBaTHOCTM obpadvyHaTe mMaTemaTuyke pe3epBe M y TOM Cryyajy BpLUu ce
JopaTtHa pesepsauuja y3 obpasnoxerse oBnaliheHor akTyapa.

MaTemaTuuka pesepBa ce obpadyyHaBa W uckasyje noceGHO 3a MHAMBUAyanaHa v rpynHa ocuryparsa.
MaTemaTuuka pesepBa 3a rpynHa ocurypara Mopa GuUTY NokpuBEHa U3BOpYMa CpeacTaBa U CPeAcTBUMA
MaTeMaTu4ike pes3epBe CaMO TOr rPyMHOr ocurypawa, ykrbyyyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka 1 KopucHuka ocurypara. CpeficTBa MaTteMaTtuyke pesepBe (hopMupajy Ce Ha HauuH Koju y
CcBakoM MOMeHTY 06e36efyje ncnyrwaBame cBrx ob6aBesa M3 yroBopa o ocurypamy v Behe cy of OTKynHUx
BPEAHOCTU.

[onpuHoc 3a npeseHmugy
[onpuHoc 3a NpeBEHTUBY ce obpavyHaBa y MPOLEHTY 1 3@ BPCTE OCUTypata y cknagy ca UHTEPHUM aKTOM

Koju goHocu M3BpiHm oabop KomnaHuje, a kojum ce yTBphyje HauMH pacnogene npemuvje ocurypawa no
BpPCTaMa XMBOTHUX U HEXMBOTHUX OCUTypamsa.
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3.

3.19.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)

Pacxoau (HacTaBak)

3.19.1. NocnoBHM pacxoau (HacTaBak)

a)

[HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja obpavyHaBa U MuHucTapcTBy norbanpuepefe v 3aliTuTe XUMBOTHe cpeauHe nnaha JonpuHoc
3a oabpaHy oA rpaga Ha ocHoBy 4naHa 15 3akoHa o ogbpanu of rpaga («Cnyx6erun rnacHuj PC» 6p.
54/15).

HonpuHoc eapaHmHom ¢poHOy

[onpuHoc rapaHTHOM ¢hoHOy ce m3fBaja Ha ocHoBy Opanyke Yapyxewa ocurypaajyhux opraHusaumja
Cpbuje o yTBphMBamwy BuUCUHE [OMPMHOCA OpraHu3auuja 3a ocurypakwe 3a obpasoBake cpefctaBa U
Kopuwhewy cpeactasa rapaHTHor doHaa. MoMmeHyToM oanykoM je AedwuHucaH M3HOC JonpuHoca Mo
MOTOPHOM BO3uny oapeheHe kaTeropuje, a 4ONPUHOC ce U3aBaja cpasmepHo Bpojy ocurypaHnx Bosuna.
Pacxodu 3a dy2opoyHa pe3epsucara U hyHKUUOHanHe 0ornpuHoce (Hacmasak)

HakHada Penybnu4ykom ¢poHOy 3a 30pagcmeeHo ocuaypare

HakHapa Peny6nuykom coHay 3a 34paBCTBEHO ocurypare ce nnaha y usHocy of 5% Ha nsHoc 6pyTo
npemuje ocurypara of ayTooAroBOPHOCTM Ha UMe LwTeTa ocurypasajyhnx apywitasa npema oBoM oHay,
Tako Aa oHA He MoXe [a UCTUYe JOAATHE perpecHe 3axTeBe nNpema ApYLUTBY 3a OcuUrypame.

Pacxodu 3a dy2opoyHa pesepsucarba 3a U3pasHame pusuka

Pe3epeBe 3a nspaBHawe pusmnka ce n3aBajajy y cknagy ca Oanykom o TexHnykum pesdepsama (,Cnyx6eHu

rnacHuk PC*, 6p. 42/2015) 1 peneBaHTHUM akTOM nocrnoBHe nonutuke KomnaHuje. KomnaHuja obpasyje
pe3epBe 3a M3paBHame pu3nka obpasyje 3a BpCTy ocurypama kpeauta.

6) Pacxodu HakHale wmema u y2080peHUX U3Hoca ocuzypara

Pacxoau HakHage LUTeTa U YroOBOPEHUX M3HOCA OCUTypaka NpeAcTaBrbajy pacxofe 3a ucnnaTty HakHaga
wTeTa M OCUrypaHUX cyma W Opyrix YroBOPEHWX M3HOCA Koju ce ucnnahyjy ocurypaHuuuma, OLHOCHO
KOpWCHMLMMa ocUrypatsa.

8) Pacxodu no ocHoesy npemuja peocuayparba

Pacxogm no ocHoBy npemuja peocurypara npeactaBrbajy pacxofe peocurypama pusnka kog Jpywtsea 3a

peocurypatse ,,[yHae-Pe“ a.n.o0., beorpag ca kojum [pyLuTBO UMa 3aKrby4YeHe YroBope 0 peocurypatby.

2) Tpowkosu cripogofjera ocueypara

TpowkoBu cnpoBofera ocuryparwa obyxesaTajy pacxofe 3a obaBrbare NocrioBa ocurypara vmje nokpuhe
ce BpLUM 13 pexujckor goaaTtka. TpoLLKOBK cnpoBoferwa ocurypaka obyxsaTajy TPOLLKOBE amopTu3auunje
HemaTepujarnHux ynaraka, TPOLUKOBE amMopTu3aLnje HeKpeTHMHA 1 onpeMe, TPOLUKOBE pe3epBucara 3a
CYACKe CropoBe W pesepBucaka 3a UcnnaTy HakHaga u apyrmx 6eHuduumja 3anocneHnma, TPOoLLKOBe
maTtepujana, ropusa u eHepruje, Npou3BO4HUX yCIyra, pekname u nponaraHae, penpeseHtauuje, nopese u
[OnNpuHOCe He3aBWCHe Of pesynTaTa, TPOLUKOBE HENpPOU3BOAHMX YCryra, HemaTepujanHe TPOLLKOBE Kao U
TPOLLKOBe 3apaja, HakHafa 3apaja v apyre TpoLlkoBe 0b6aBrbake NocroBa ocurypama.

TpowkoBu cnpoBohewa ocuryparwa y UHAHCUjCKUM wm3BelwTajuma obyxsaTajy TpollkoBe npubase,
TPOLLKOBE ynpaBe, ocTarne TPOLLKOBE CrpoBofera ocurypama, yMaweHo 3a NpoBusuje og peocurypata.
OnpeperbmBame TPOLLUKOBa CpoBofera ocurypara je y HenocpeaHoj Be3n ca pacrnopefoM TPOLIKOBa Ha
yHKUMOHanNHe aHanuTuke geduHucaHe Opnykom o KOHTHOM OKBUPY W CappXuHW padyHa y KOHTHOM
OKBMPY 3a ApYLUTBA 3a OCUrypaHe, OAHOCHO Ha TPOLLKOBE ynpase, TPOLLKOBe npubaBe ocuryparba, 3aTm
TpoLkoBe n3Buhaja, NnpoLeHe, NKBMaaLmje 1 ucnnaTe WTeTa, Kao U Ha TPOLLKOBE MO OCHOBY NHBECTULIMOHE
aKTUBHOCTW.
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3.

3.19.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBak)

Pacxopau (HacTaBak)

3.19.1. NocnoBHM pacxoau (HacTaBak)

TpoLukoBmM Npubase yKkIby4yjy TPOLLKOBE HacTarne y Be3u ca 3akiby4rBaheM HOBMX YrOBOpa O OCUTypakby U
o6HoBM nocTojehnx yroBopa. KomnaHuja BpLUM pasrpaHuyerse TpoLLkoBa npubase ocurypama y cpasmepu
yyewha npeHOCHe npemuje HeXMBOTHUX ocurypara, 6e3 NpuMIbeHMX caocurypana, Y YKyrnHoj 6pyTo
NpemMuj HeXMBOTHUX oOcuUrypara, 0e3 MpUMIbeHVMX caocurypara, nojeguHayHo no CBUMM BpcTama
HEXMBOTHMX ocurypara 13 ynaHa 8. 3akoHa o ocurypamy, koje KomnaHuja obasrea y cknagy ca gobujeHom
nossonom HBC.

3.19.2. Pacxoan no ocCHOBY UHBeCTMpaHka cpeacTaBa

Y pacxofie NMo OCHOBY MHBECTVpatba CpefcTaBa ocurypawa crnafajy: pacxoam 13 ofHoca ca 3aBUCHUM U
NPUOPYKEHVM MPaBHUM NMUMMa, WM Of 3ajedHWYKMX ModyxBaTa, pacxoau MO OCHOBY ynarawa Y
HEMOKPETHOCTM, Pacxoau of ycknahveara BpegHOCTM (MHAHCUCKUX CpefcTaBa koja ce ce uckasyjy no
chep BpeaHocTH, ryéuuy Npy Npoaaju xapTuja of BPeAHOCTM M OCTaniv PacXoAm Mo OCHOBY MHBECTULMOHE
aKTUBHOCTM.

®uHaHCKjcke pacxofe YMHe pacxodm Mo OCHOBY Kamata, KypCHUX pasnuka, HeraTuBHU edpekTy Mo OCHOBY
BanyTHe kray3ayre 1 ocTany (ryHaHCKjCKy pacxoam, 0CUM OUHAHCUJCKMX pacxoda Mo OCHOBY MHBECTMpatba
cpefcTaBa ocurypama.

3.19.3. ®uHaHCUjCKKn pacxoaum

®PuHaHCHjCKe pacxofe YMHe pacxoAm Mo OCHOBY Kamara, KYPCHUX pasnuka, HeraTuBHU edekTy Mo OCHOBY
BanyTHe Krnayayne u octanu UHaHCUjCKN pacxoan, 0CUM (PUHAHCKJCKUX pacxoda Mo OCHOBY MHBECTUpaHa
cpefcTaBa ocurypama.

3.19.4. Pacxoau no ocHoBy o6e3Bpehera uMoOBUHe

Y okBupy pacxofja no ocHoBy ob6e3Bpeherwa MUMOBUMHE, WUCKa3yjy ce HeraTuBHU edeKTU BpPeaHOCHWUX
ycknanuBawa HemaTepujanHux yrnarawa, HEKpeTHUMHa W Oonpeme, [AYropovHUX W KPATKOPOYHWUX
dmHaHCHjckUX NnacmaHa (OenoHoBaka W ynarawa), 3anuxa, xapTuja o BPeAHOCTU W MoTpaxuBawa, y
cknagy ¢ MPC 36 - YManene BpeaHOCT! NMOBMHE 1 Apyrum penesaHTHUM MPC n oBom oanykom, npema
Ha3vBUMa padyHa oBe rpyrne. Ha pauyHuma oBe rpyne nckasyje ce 1 HeratuBaH eekaT NpoMeHe MoLUTeHe
(dep) BpepHocTn cpefctasa, ycknagy ¢ MPC 16 — HekpeTHuHe, noctpojewa u onpema, MPC 38 -
HemaTtepujanHa nmoBrHa 1 octanum penesaHTHUM MPC.

3.19.5. OcTtanu pacxoau

3.20.

3.21.

Ocrtane pacxofe 4vHe rybuum no OCHOBY pacxofoBaha M npofaje ornpeme v HeMaTepujanHux ynarawa,
ryéuum no ocHoBYy Mpofaje HEKPeTHWHa, ryéuum on npopaje mMaTepujana, MarwKOBU, CYACKM TPOLLKOBU U
ocTasnu HeMoMeHyTH pacxoau.

KypcHe pa3nuke

[MocnoBHe nNpomMeHe HacTane y CTpaHoj BanyTu (BamyTu koja Huje (yHKLMOHarnHa), cy npepadyHaTe y
yHKLUMOHarHy BanyTy Mo 3BaHU4YHOM CpeH-eM KypCy KOjU je BaXuno Ha JaH nocriosHe npomexe. CpeacTaa
n obaBese wucCkasaHe OpWUrMHaNHO y CTpaHOj BanyTV Ha AaH GunaHca crtawa, npepavyHatn cy y
yHKLMOHaIHy BanyTy no 3BaHU4HOM CpefHeM KypCy KOoju je BaXKMO Ha Taj AaH.

Cpepnctea 1 06aBe3e ca yroBOpeHOM BanyTHOM Kriay3yriom npepadyHaTte Cy Ha AaH cacTaBrbama bunaHca
npema yroBopeHoM Kypcy. KypcHe pasnuke, Hactane kao pesyntaTt npepavyHaBaha, KibUxe cy Yy KOpUCT
PUHAHCKjCKNX NpuXxoda Unun Ha TepeT (PUHaAHCKjCKMX pacxoaa.

BeHedmumnje 3a 3anocneHe

Y cknagy ca nponucuMa Koju ce npumetrbyjy y Peny6nuum Cpb6uju, Komnanwuja je y obasesu ga nnaha
JonpuHoce apxaBHuM hoHaoBUMa KojuMa ce 06e30efyje coumjanHa curypHocT 3anocneHux. Ose obasese
YKIbydyjy OOMprHOCe 3a 3arocrieHe Ha TepeT nocrogasua, y u3Hocuma obpadvyHaTum no cronama
nponucaHum peneBaHTHUM 3akOHCKMM nponucuma. KomnaHuja je, Takohe, obaBesHa ga of OpyTto nnaTa
3anocneHnx obyctasn JONpUHOCE M Aa WX, Y UMe 3anocfieHnx, ynnatm TuM gongosmma. JonpuHocu Ha
TepeT nocrnofasua MU OONPUHOCU Ha TepeT 3aroCleHOr Ce KhbbKe Ha TepeT pacxoda nepvoaa Ha Koju ce
ofHoce.
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3.

3.21.

3.22.

NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
BeHedmumje 3a 3anocneHe (HacTaBak)

Y cknagy ca MojeanHayYHMM KONeKTUBHUM yroBopoMm, KomnaHuja je y o6aBe3n Aa ucnnat oTnpeMHUHE npu
ofiacky y nNeHaujy y BUCUHU Tpy npoceyHe 3apage y Penybnuum Cpbuju npema nocnegwem objaBrbeHOM
nopaTtky penybnuykor opraHa HagJfIeXxHOr 3a MocrnoBe CTaTUCTUKE, WK TpU MecevHe 3apage Kojy je
3anocreHn ocTBapm1o 3a MeceL, KOju NpeTxoam MeceLly y KoM ce ucnnahnyje oTnpeMHnHa, OGHOCHO Y BUCUHU
Tpu npoceyHe 3apage ucnnaheHe y KomnaHuju 3a mecel koju NpeTxoau meceuy y Kom ce ucnnahyje
OTNPEMHMHA, aKo je TO 3a 3arnocreHor NoBOSbHUE.

Mopep Tora, Komnaxuja je y obaBes3un aa ncnnatu u jybunapxe Harpazge 3a 10, 20 1 30 roamHa HenpekuaHor
paga y Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpoOCeYHe MeceuyHe 3apaje
KomnaHuje, ocTBapeHe y MeceLly Koju NpeTxoan MeceLy ucnnare, U TO y pacroHy Of jeaHe A0 Tpu 3apaje,
3aBWCHO Of Tpajaka HenmpekuaHor paga kop nocrnofasua. Mo HOBOM KOMEKTMBHOM yroBopy, AaHa 29.
jaHyapa 2015. rogmHe npecTaje Aa Baxkn obaeesa o ucnnatu jybunapHe Harpage 3a 35 rogvMHa HenpekuaHor
pagay Komnaxuju.

KomnaHuja je camoctanHo obpadyHana v wuckasana AyropoyHe obaBese Mo OCHOBY OTMNPEMHUHA U
jybunapHux Harpaga npYMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axteBuma MPC 19.
OTnpeMH1He No OCHOBY CNOPa3yMHOT packuaa pagHor ogHoca eBUAEHTMPaHe Cy Ha TepeT BunaHca ycnexa
Tekyhe roguHe.

Mope3u n gonpuHocu
a) MNopecku pacxod nepuoda

Tekyhu nopes Ha gobuTtak npeacTaBrba U3HOC Koju ce obpadyHaBa NpYMEHOM NponucaHe nopecke crone
og 15% (31. peuembap 2014. rognHe — 15%) Ha OcCHOBMUY yTBpRHEHy Mopeckum OunaHcoMm, Kojy
npeAcTaBrba M3HOC AobuTka npe onopeanBaka No oabuTky edekaTa ycknahveamwa npuxoaa u pacxoaa, y
ckragy ca nopeckum nponvcmuma Peny6nuke Cpbuje, y3 ymarere 3a NponucaHe nopecke kpeauTe.

3akoH o nopesy Ha fobutak Penybnvke Cpbuje He npeasuha ga ce nopecku rybuum ns tTekyher nepvoaa
MOTy KOPUCTUTK Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuvogmma. Mehytum, ryéuum
n3 Tekyher nepvoga uckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a YyMakeHe NOPECKe OCHOBULIE
O6ynyhux obpayyHckux nepuoga, anu He Ayxe oA net roguHa. MNopecku ryéuum Hactanu npe 1. jaHyapa
2010. roanHe mMory ce nNpeHocuTn Ha padyH byayhmnx gobutaka y nepvuogy He AyXeM of AeceT roguHa.

6) OdrnoxeHu nope3 Ha dobumak

OpanoxeHn nopes Ha fobutak ce obpayvyHaBa kopulwhewem MmeToae yTephuBara obaBesa npema bunaHcy
CTarba, 3a NpUBpPEMEHe pasnuke npousalune us pasnvke namehy nopecke ocHoBe NoTpaxvBana 1 obaBesa
N HUXOBE KHUrOBOACTBEHe BpedHocTu. OanoxeHe nopecke obaBe3e ce Npu3Hajy 3a cBe onopesvse
npuBpemeHe pasnvke. OanoxeHa nopecka cpeacTea ce Npu3Hajy 3a cBe oAOWMTHE NpUBPEMEeHe pasnuke u
nopecke rybutke n KpeauTe, Koju ce Mory NpeHocuTy y HapegHe duckanHe nepvoge, 4o cteneHa Ao kojer
he BepoBaTHO NocTojaTh Onopesnsmn JO6GUTaK Of Kojer Ce OAoXeHa nopecka cpefcTsa Mory UCKOPUCTUTK.
OpnoxeHa nopecka cpeacTBa U obaBese ce obpayvyHaBajy Mo NOPECKOj CTOMW Ynja ce NpUMeHa o4ekyje y
nepuoay kaga he ce cpecTBO peannsosaTtun, 0OAHOCHO o6aBe3a N3MUPUTH.

8) lMope3u u donpuHocu Koju He 3aguce 00 pedynmama
Mopes3n 1 gonpuHocK Koju He 3aBuce of pesynTaTta ykibydyjy nope3 Ha UMOBWHY, [OMPUHOCE Ha TepeT

nocnofasua no OCHOBY NpuMaH-a 3arnocneHux, Kao 1 apyre nopese 1 4onpuHoce y Ckrnagy ca peI'IyGJ'IVI‘-IKMM
N OMNWTUHCKAM nponncuma.
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4.

nPuxoau oa NPEMUJA OCUTYPAHA U CAOCUTYPAKBLA

Y xurbapama auHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
O6pauyHaTta npemuja XnBoTHa ocurypara 1.306.931 1.354.519
O6pavyHaTta npemMuja HeXXMBOTHa OCUrypaka 19.980.667 16.093.851
O6payyHaTta npemuja caocurypara 173.738 103.473
YKynHo obpavyHaTa npemuja: 21.461.336 17.551.843
[Mpemuja npeHeTa y caocurypane-nacvBHa (905.007) (424.725)
[Mpemuja XMBOTHUX Ocurypara npeHeTa y peocurypame (5.161) (4.575)
[Mpemuja HEXMBOTHMX OCUTypaHa NpeHeTa y peocurypare (1.431.803) (946.675)
YKynHo npemMuja npeHeTa y caoocurypame / peocurypame: (2.341.971) (1.375.975)
PesepBe 3a npeHOCHe Npemuje XXUBOTHUX ocuryparwa - nosehame (149) (142)
PesepBe 3a npeHOCHe npemMuje HeXMBOTHUX ocurypamwa - nosehame (1.007.944) (820.220)
PesepBe 3a npeHocHe npemuje caocurypara - nosehame (56.248) (21.857)
PesepBe 3a Heuctekne pusuvke - noseharwe (157.884) -
YKynHo npeHocHa npemuja u pesepBe 3a HeUCTeKIe pusmnke: (1.222.225) (842.219)
17.897.140 15.333.649

nPuxoaum oa NOCNoBA HENMOCPEAHO NMNOBE3AHUX CA NMOCITOBUMA OCUTYPAA

Y xurbagama gvHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

[Mpnxoam og npopate 3eneHe kapTe 241.751 204.212
Mpuxoawn og ycnyxHe obpage v npoLeHe wTeTa 288 354
[Mpnxoan o npoBu3mnja yCnyxHUX ncnnaTta wreTa 8.793 7.981
[Mpuxoam og ycrnyXHUX 3anucHyka 1 octanu nocrioBHY NPUXoau 3.695 3.799
254.527 216.346

PACXOOU 3A AYTOPOYHA PE3EPBUCAKBLA U PYHKLIMOHANHE AONPUHOCE

Y xurbagama auHapa
3a rogauHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

MaTtemaTtnyka pesepBa 443.898 362.353
[onpuHoc 3a npeBeHTMBY 375.161 298.337
[onpuHoc 3a oabpaHy of rpaga 637 -
[onpuHoc rapaHTHOM hoHAY 782.166 435.687
PesepBucara 3a nspaBHahe pusmka - 527.351
Pesepsucara 3a 60Hyce n nonycrte 39.530 -
OcTanu pacxogu 3a gyr.pesepaucarba n yHKLMOHanHe gonpuHoce 486.840 356.433
2.128.232 1.980.161

M3HOC Ha no3uumju octanu pacxoau 3a AyropoyHa pesepsucara U PyHKUMoHanHe gonpuHoce o 486.840
Xurbafa AvHapa O4HOCU ce Ha u3gBajake o 5% oa 6pyTo npemuje ocurypama of ayTooAroBOPHOCTM 3a
Penybnnykn oHA 3a 34paBCTBEHO OcUryparse, y cknagy ca unaHom 35. 3akoHa o 06aBe3HOM ocurypary
y caobpahajy.
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7. PACXOOU HAKHAA LUTETA U YTOBOPEHUX U3HOCA

JIukBnaupaHe WTeTe 1 YroBOPEHN U3HOCU XXMBOTHUX OCUTypara
JIukBnaupaHe wTeTe N yroBOpeHN M3HOCU HEXMBOTHMX OCUTyparba
JlukBnagupaHe wTeTe - yaenu y lwtetama caocurypama
JlukBnagupaHe wTeTe - ygenu y lwutetama peocurypara u petpouecuja
Pacxogwn n3Buhaja, npoueHe, nuksugauuje

1 UcnnaTte HakHaga WwreTa 1 YyroBOpeHUX n3Hoca
YKynHo:
Mpuxoan op yvewha caocurypara y HakHaau wreta
Mpuxoam of yyewha peocurypaka v peTpoLecuja y HakHaau wreTa
YKynHo:

8. PE3EPBUCAHE LUTETE

PesepBucaHe wTeTe XNBOTHMX Ocurypatrsa - nosehawe
PesepBucaHe LTeTe HEXUBOTHUX OcUrypana - nosehame
PesepBucaHe WTeTe caocurypama, peocurypatra - nosehame
YkynHo noBehame:

Pe3epBucaHe LiTeTe XMBOTHMX OCUTYpaka - CMameHe
PesepBucaHe TeTe HEXUBOTHNX OCUTYpaHa - CMakberse
PesepBucaHe LiTeTe caocurypama, peocurypara - CMameHe
YKYynHO cmamerse:

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
587.413 1.072.233
8.809.449 6.938.024
38.273 97.709
3.429 7.064
646.459 679.814
10.085.023 8.794.844
(305.253) (83.304)
(1.748.161) (207.227)
(2.053.414) (290.531)
8.031.609 8.504.313

Y xurbagama guHapa
3a rogauHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
5.856 10.554
3.908.217 2.301.977
5.564 13.787
3.919.637 2.326.318
(9.099) (6.272)
(2.069.219) (2.459.183)
(14.889) (284)
(2.093.207) (2.465.739)
1.826.430 (139.421)

9. nPUXoanm Nno OCHOBY PEFPECA U NMPOOAJE OCUTYPAHUX OLUTEREHUX CTBAPU

Mprixoaun no ocHoBy perpeca y 3eMrbu
Mprixoau of perpeca y MHOCTPaHCTBY
[Mpopaja ocurypaHux owTteheHnx cTeapm

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
329.901 327.404
12.940 30.507
2.507 79
345.348 357.990
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10.

11.

12.

CMAHEHE OCTANMUX TEXHUYKUX PESEPBU — HETO

Cmatbere maTemaTuyke pesepse
CMatberse pesepBucarba 3a MHTEPHO U3paBHaHe pu3nka
Mpuxoom of cMakberba ocTanux pesesucarsa

PACXOOM 3A BOHYCE 1 NONYCTE

Pacxogu no ocHoBy GoHyca
Pacxogu no ocHosy nonycTa

npPmuxoaum no ocHoOBY MUHBECTUPAHKA CPEACTABA

Mpuxoan of 3aBUCHMX NpaBHKX NnLa

[Mpuxoan oa NpUAPYXeHUX NpaBHUX Nuua

Mpuxoan oa 3aKynHWHa UHBECTULIMOHUX HEKPETHUHA

[Mo3nTBHU edhekTn NpoLeHe NHBECTULMOHNX HEKPETHUHA
(HanomeHa 24)

Mpuxoam og npofaje HENOKPETHOCTYU (Oe3UHBECTUPaH-a)

Mpuxoam of kamarta

Mpuxoan oa ycknahueara BpegHOCTU UH.cpeacTasa
Koja ce nckaayjy no ep BpeaHOCTY Kpo3 BunaHc ycnexa

[obuum og npoaaje xapTuja og BpegHoOCTH

[Mo3nTVBHE KypCHE pasnuke 13 akTMBHOCTW UHBECTUPaHa

OcTanu npnxoan No 0CHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbagama auHapa
3a rogauHy Koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
6.399 461.655
1.421.413 75.667
- 102.618
1.427.812 639.940

Y xurbapama auHapa
3a roauHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
47.253 58.719
530.009 479.280
577.262 537.999

Y xurbagama auHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembpa

2015. 2014.

- 65.941
31.922 -
93.247 96.118
81.592 -
564 1.795
169.795 29.230
403.116 82.662
360.090 983
151.487 424.298
54.230 -
1.346.043 701.027

Mpuxoan of npugpyxeHnx npaBHUX nNuua y nsHocy og 31.922 xurbage guHapa ogHoce ce Ha npuxoae of
KamaTe Ha opouveHe K AenosuTte no Buhewy kog MTC GaHke a.n., OCTBapeHu OO MOMEHTa MnpecTaHka

npnu3HaBakwa HaBegeHe baHke kao npuapy>XxeHor npasHoOr nuua.
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13.

14.

14.1.

PACXOOM NO OCHOBY UHBECTUPAHKA CPEAICTABA

Y xurbapama AuHapa
3a roauHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
HeraTnBHM edekTn NpoLieHe UHBECTULMOHNX HEKPETHUHA

(HanomeHa 24) 319.880 -
['y6rum npy NpoAaju HEMOKPETHOCTU - 2.851

Pacxoan no ocHoBy ycknahuBana BpegHOCTU huH.CpeacTaBa Koja ce
nckasyjy no cpep BpeaHOCTU Kpo3 bunaHc ycnexa 36.571 3.938
y6uum npu npofaju xapTuja og BpEAHOCTU 128.024 -
HeratuBHe KypcHe pasnuke u3 akTMBHOCTU MHBECTMPaH-a 143.077 16.387
OcTanu pacxoam no OCHOBY MHBECT. aKT. - 134.442
627.552 157.618

VckasaH rybutak og npopaje xaptuja o4 BpeaHoCTM y nsHocy of 128.024 xurbage guHapa ogHoOCU ce Ha
rybutak og npopaje akumja MTC 6aHke pgaHa 25. geuembpa 2015. rogute.

TPOLUKOBU CMPOBOKHEKLA OCUTYPABA

TpowkoBu npubase

TpoLukosu ynpase

OcTtanu TpoLLKOoBM cnpoBofera ocurypama
YKynHo:

MpoBuanja oa peocurypara

TpowkoBu npubaBe

Y xurbapama AuHapa
3a roauHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
5.365.450 5.110.192
1.898.636 2.413.594

132.898 90.708
7.396.984 7.614.494
(129.983) (81.593)
7.267.001 7.532.901

Y xurbapama guHapa
3a roaguHy Koja ce 3aBpliaBa

31. peuembpa

MpoBuavja 1 Apyre HakHage NPaBHUX NULA 3a MOCPEAOBakLe U

3acTyname

TpowkoBu MaTepujana, ropvea u eHepruje
Heto 3apage

[Nopes Ha 3apage

[onpvHocu Ha 3apaje

HakHage dus. nmuyma no ocHoBy yroBopa
[IHeBHWVLe 1 TPOLLKOBM CyXB6eHnX nyToBara
TpoLukoBY NpeBo3a pagHuKa

OTnpeMHuHe

JybunapHe Harpage

OcTanu nuyHn pacxoam

[106pOBOIBEHO NEH3VMOHO OCUrypaH-e
Tpowkosu TpaHcnopTa v MTT TpoLLKOBU
OppxaBare

3akyn

TpoLLKOBM pekrame 1 nponaraHae
CnoH30pCTBO U OHATOPCTBO
PenpeseHTauuja

TpolkoBM Npemuja ocurypara

[MnaTtHn npomeT

TpOLLKOBM HENMPOWN3BOAHMX ycnyra

OcTanu TpoLLKOoBHU

[MpomeHa pasrpaHnyeHunx TpoLukosa npubase

2015. 2014.
545.991 465.772
210.650 205.565
1.182.980 1.291.455
142.652 159.856
629.151 689.041
52.696 52.277
7.010 4.846
55.796 53.478
40.655 20.610
15.260 16.036
28.375 48.136
58.349 88.693
33.156 37.654
12.906 14.378
368.464 269.402
1.030.426 874.417
130.027 112.731
177.963 139.296
73.537 73.079
207.753 58.390
64.451 62.545
426.067 470.249
(128.865) (97.714)

5.365.450 5.110.192
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14. TPOLUKOBU CMPOBOHEHKA OCUTIYPAHA (HacTaBak)

14.2. TpowkoBu ynpaBse
Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
AmopTusaumja 472.922 492.080
TpowkoBu MaTepujana, eHepruje, ycnyra u HemaTtepujanHu TPOLLKOBM 350.008 359.392
TpowwkoBu TpaHcnopTta u MNTT TpoLukosn 45.906 49.910
OppxaBahe 20.779 24.710
3akyn 12.991 29.480
HeTto 3apage 431.357 665.149
[Nopes Ha 3apage 52.385 83.452
[onpuHocu Ha 3apage 227.811 345.858
HakHage m3. nuumMma no ocHoBy yroBopa 27.737 26.922
TpoLuKOBM HakHada YnaHoBMMa OpraHa ynpasrbara U Hagsopa 12.868 12.212
[HeBHWLE 1 TPOLLKOBU CNyXOeHnx nyToBaka 10.761 9.385
TpoLukoBY NpeBo3a pagHuKa 20.342 24.842
OTnpeMHuHe 22.399 29.045
JybunapHe Harpage 10.339 11.947
OcTanu nnyHn pacxoam 15.653 12.842
[06pOBOIbHO NEH3VMOHO OCUrypare 19.743 39.647
PenpeseHTauuja 3.614 4.871
TpoLukoBM Npemuja ocurypara 1.107 1.218
[MnaTtHu npomeT 26.238 22.080
TpolukoBM pe3epBucara 3a CyAcke CrnopoBe 5.660 137.400
TpoLLKOBM pe3epBucama 3a ucnnarty HakHaga u apyrmx 6eHed.
3anocneHnx 108.016 31.152
1.898.636 2.413.594

14.3. OcTanu TpowwKOoBU cnpoBohewa ocurypama
Y xurbapama guHapa
3a roauHy koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
TpolukoBM MaTepujana, eHepruje 1 Npon3BOA4HUX ycnyra 409 -
TpoLukoBu rnopesa 43.746 40.643
TpoLukoBM AonpuHoca 52.814 50.065
TpOLLKOBM HENMPOM3BOAHMX yCnyra 1 ocTanu
HemaTtepwujanHn TPOLLKOBU 34.921 -
TpolukoBM 3apaga, HakHaga 3apaja 1 ocTanu fMYHU pacxoan 1.008 -
132.898 90.708

15. PUHAHCUJICKU NPUXOOU — ocum cbrMHaAHCUjCKUX NpMxoaa NO OCHOBY MHBECTULIMOHE aKTUBHOCTU
Y xurbapama guHapa
3a roauHy koja ce 3aBpluaBa

31. peuembpa

2015. 2014.

[Mpuxoan oa kamata Ha Npemujy ocurypama xmsoTta - 2
[Mpuxoam oa kamata Ha NpeMujy ocurypara HexumBoTa 103.309 108.251
[Mo3nTuBHe KypcHe pasnuke 55.598 6.424
Mpuxoan op ouBnaeHae - 6.195
OcTanu mHaHcuKjckn npuxoam 131.973 214.669
290.880 335.541
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16.

17.

18.

®PUHAHCUJICKU PACXOOU — ocum chnHaHCHjCcKMX pacxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTU
Y xurbapama AuHapa
3a roauHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.

Pacxoan kamaTa 13.194 20.541
HeratusHe kypcHe pasnuke 35.713 9.024
Octanu prmHaHcmKjckn pacxoau 29.172 25.353
78.079 54.918

nPUXoaOu of YCKIABUBAKLA BPEAHOCTU MOTPAXUBAA U IPYTE UMOBUHE KOJA
CINYXW 3A OBABJbAKE AENATHOCTU U OCTANN NPUXOOU

a) Mpuxoau op ycknahuBawa BpegHOCTU NOTpaXkuBaka U Apyre UMOBUHE Koja CIyXXu 3a obaBrbate

AenaTtHocTn
Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa
2015. 2014.
Mpuxoan oa ycknahuara BpeaHOCTU PUHAHCUJCKMX MnacMaHa 44,771 412
Mpuxoan og ycknahvBaka BpeAHOCTH NoTpaXmnsara 832.949 1.024.782
Mo3ntmeHM edpekTn npoueHe rpaheBrHckmx objekaTa (HanomeHa 23) 1.628 -
879.348 1.025.194

6) OcTtanu npuxoau

Opf yKynHor nsHoca octanux npmxoga Hactanux Tokom 2015. roguHe y naHocy og 114.383 xurbage avHapa,
nojeoMHayHo Hajehn geo ce O4HOCKM Ha MpPUXO4e MO OCHOBY MO3UTUBHMX MCXOA4a CyACKUX CrMopoBa no
OCHOBY LUTeTa Koje je [pywTBo Bognno Tokom 2015. rognHe y nsHocy of 44.595 xurbapna auHapa.

PACXOOM NO OCHOBY OBE3BPERHEHA NMOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAHKE JENTATHOCTU 1 OCTAJIU PACXOOU

a) Pacxoam no ocHoBy o6e3Bpefera u Apyre MMOBUHE Koja CryXu 3a o6aBrbae AenaTHOCTH

Y xurbapama guHapa
3a roauHy Kkoja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

VicnpaBke BpeAHOCTW NoTpaxvBaka 911.739 1.171.059
Vicnpaska BpegHocTu ydewha y kanutany 300.497 120.975
Pacxoam no ocHoBy 06e3Bpefnera hrHaHCHjCKMX NnacmaHa 114.821 183.190
O6esBpehete HemaTepujanHux ynaraka (HanomeHa 22) 178.826 -
HeratuBHu edbekTn npoueHe rpaheBnHckmx objekaTta (HanomeHa 23) 20.978 -
1.526.861 1.475.224
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18.

19.

PACXOOM NO OCHOBY OBE3BPEHEHA NMOTPAXUBAKLA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAHE OENATHOCTU U OCTAJIM PACXOOU (HacTaBak)

6) OcTtanu pacxoau

Opf ykynHor nsHoca octanux pacxoga 3a 2015. roanHy y usHocy og 282.157 xurbaga avHapa, Hajpehu geo
y usHocy og 250.069 xurbaga gnHapa ogHOCK ce Ha HakHagy kojy je Opyw o ncnnatuno Tenekom-y Cpbuja
a.n. Mo OCHOBY 3akrby4yeHor yroBopa o ynucy akumja MTC GaHke a.n., 3a JodaTHe McnpaBke BpegHOCTU
noTpaxveaka U pusmke rybutka cyackux cnopoBa 6aHke, MOEHTU(UKOBAHE TOKOM PELOBHE, OOHOCHO
BaHpeaHe peBu3nje UHaHCHjCKNX n3BeluTaja 0aHke 3a roanHy, O4HOCHO Nepuoj Koju ce 3aBpLuaBa Ha AaH
31. peuembpa 2014. roguHe, ogHocHo 30. jyHa 2015. roguHe, No n3BeLlTajy He3aBUCHOr peBu3opa. HakoH
n3BpLUeHe ncnnate, Opywteo u Tenekom Cpbuja a.4. 3akrbyymnu cy cnopasym Kojum je aedmHncaHo ga cy
cBa MefycobHa noTpaxusara 1 obaBe3e Mo OCHOBY Hamnpes HaBeAeHOr NPaBHOr Nnocna u3mmnpeHe.

NOPE3 HA AOBUTAK

a) KomnoHeHTe nope3a Ha gob6utak
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

Tekyhu nopes — nopecku pacxof nepvoga - -
OpQnoxeHy Nopeckun NPUxXoau nepuoaa: 42.585 8.054
42.585 8.054

6) YcarnawaBake nopesa Ha pobutak u npounsBsoaa pesyritata nocrfioBaka npe onope3vBama u
nponucaHe nopecke crtone

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
[o6butak / (Myéutak) npe onopeaveara 327.733 (1.381.997)
Mopes Ha gobuTak (49.160) 207.300
Mopeckn edekTn pacxoaa Koju ce He NpusHajy y nopeckom bunaHcy (134.936) (190.145)
Vickopuihenun rybutak npeTxogHux roguHa 224,845 -
Ocrarno 1.836 (9.101)
42.585 8.054

B) OpnoxeHa nopecka cpegctBa U obaBese

Ha paH 31. geuembpa 2015. rogmMHe HeTo oafoxeHe nopecke obaBese mM3Hoce 598.722 xurbage AvHapa.
[Mpn TOoMe, on HaBedeHor usHoca, U3Hoc of 614.335 xurbaga AnHapa npeAcTaBrba OASIOXEHe nopecke
obaBe3e MO OCHOBY MPMBPEMEHUX pasnuka uaMehy OCHOBULIE MO KOjOj Ce€ HEKpeTHUHe, onpema u
WHBECTULIMOHE HEKPETHUHE NPU3HAjy Y MOpeckoM GunaHcy 1 n3Hoca no KojuMa cy Ta CpeAcTBa UckasaHa y
bUHaHCHjcKMM n3BeLTajuma.
M3Hoc og 18.720 xurbape guHapa HacTao je no OCHOBY HepeanuaoBaHux gobuTaka / ryéutaka no ocHoBy
BpeaHOBawa XapTuja Oof BPeOHOCTM PpacnofiokMBMX 3a MpoAajy, OOK je MO OCHOBY pe3epBucaha 3a
OTNPEMHMHE 3anocneHnX KpenpaHo OANOXEHO NOpecKko cpeacTso y nsHocy oa 34.333 xurbaga avHapa.
KpeTare Ha pavyHy oanoxeHux nopeckmx obaeesa cy obenogareHn y Hanomenn 34.
Mpernen Henpu3HaTUX OANOXEHMX NOPECKMX CpeacTaBa Mo OCHOBY NMOPECKUX ryBuTaka 1 Nopecknx kpeamnta
[0aT je y HacTaBky:
Y xurbagama guHapa
31. peuembap 31. peuembap

FoauHa ncteka 2015. 2014.
MpeHeTn nopecku ryouum:
2012 2017 - -
2013 2018 - -
2014 2019 110.462 110.462
110.462 110.462
[MpeHeTn nopecku KpeanTu:
2008 2018 11.894 11.894
2009 2019 18.009 18.009
29.903 29.903
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20.

21.

3APAJA MO AKLNMJIU

HeTo gobutak / rybutak (y xvreagama gvHapa)

[MpoceyaH noHaepucanu 6poj akumja

OcHoBHa 3apaga no akumju (y aMHapuma)

2015. 2014.
370.318 (1.373.943)
4.226.121 313.521
87,63 (4.382,30)

NPUXOON U PACXOOWN Y OBABJbAKY NMOCIIOBA OBABE3HOIr OCUTYPAHKBA MOTOPHUX
BO3UNA O AYTOOAIrOBOPHOCTU (AO) U 3A WUTETE NPUMUHEHE TPERUM NIULIMMA

TpowkoBu cnpoBofera ocurypawa of ayrooaroBopHocTu Tokom 2015. roanHe maHocunm cy 3.591.096
xurbaga avHapa v 3a 1.836.254 xurbage guHapa (mnv 2.04 nyTta) cy npeBasunasunmu pexuvjcku gogatak y
obaBrbamy MocrnoBa ocurypaka Of ayToOAroBOPHOCTU, LUTO HWje y cknagy ca unaHom 45. 3akoHa o
obaBe3HOM ocurypary y caobpahajy (,Cnyx6enn rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — ognyka YcTaBHOr cyaa), Koju nNponucyje Aa HaBeAeHU TPOLLKOBY He Mory 6uTn Behu of pexujckor
popatka. Tokom 2015. roamHe, nposmauvja 3a npoaajy AO nonuca nsHocuna je 265.243 xurbafge auHapa,
oaHocHO 2,70 % ykynHe dpakTypucaHe npemuje, WTO je y cknady ca vnaHom 45. 3akoHa o o6aBe3HOM
ocurypamy y caobpahajy, koju npegsuha aa T TPOLLKOBM He npenase 5%.

Mpuxoaun

®akmypucaHa npemuja:

BpyTo dakTyprcaHa TexHnyka npemuja
BpyTo dhakTypucaH pexujckn gogaTak
BpyTo dhakTyprcaHa npeBeHTMBa

[MpeHocHa npemuja n HenCTeKNM pU3nLm
Octanu npuxoam
YKynHu npuxoau

Pacxogun

Tpowkosu cripogoherba ocuaypar-a:
[MpoBu3nja

Octanun TCO

OcTtanu pacxogu

YKynHu pacxoau

YkynHa po6ut/ryourak :

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. neuembpa

2015. 2014.
7.861.866 5.706.415
1.754.842 1.283.944

194.822 142.660
9.811.530 7.133.019
(1.071.457) (1.228.212)
2.936.628 1.738.181
11.676.701 7.642.988
(265.243) (188.820)
(3.325.853) (2.841.619)
(3.591.096) (3.030.439)
(6.709.846) (4.827.007)
(10.300.942) (7.857.446)
1.375.759 (214.458)

35



HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2015. roanHe

KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

22. HEMATEPWUJAJTHA YNNATABA
Tabena kpeTaka Ha padyHMMa HemaTepujanHux ynarawa Tokom 2014, n 2015. roguHe pata je y
HacTaBKy:
Y xurbagama auHapa
KoHuecuje,
naTeHTy, Ocrana Hemarep. ABaHcu 3a
nuueHue un HemaTepwu;j. ynaraway HemaTepwm;.

CNUYHa npaBa ynarawa CodTBep npunpemMmm ynaraswa YKYMNHO
HABABHA BPEOHOCT
Crtamse - 1. jaHyap 2014 411.827 2.276 814.712 158.503 3.525 1.390.843
Mosehara 150.095 17.652 167.747
AKTUBUpPaHa 122.404 - 2.587 (124.991) - -
OcTana cmamera - - - - (21.162) (21.162)
OTyhera 1 pacxogoBare (9.555) - - - - (9.555)
Crtame - 31. peuembap 2014 524.676 2.276 817.299 183.607 15 1.527.873
[MoBehara 8.505 4.172 12.677
AKTUBMpPaHA 8.505 - - (8.505) - -
OcTtana cmarena - - - - (2.100) (2.100)
OTyhera 1 pacxogoBare - - - - - -
Crame - 31. peuembap 2015 533.181 2.276 817.299 183.607 2.087 1.538.450
UCMNPABKA BPEOHOCTHU
Crame - 1. janyap 2014 255.263 2.276 553.823 811.362
AmopTusaumja 61.091 - 104.945 - - 166.036
Otyhera n pacxogoBare (159) - - - - (159)
ObesBpehere - - - - - -
Cramse - 31. peuembap 2014 316.195 2.276 658.768 - - 977.239
AmopTusauuja 82.959 - 87.032 - - 169.991
Otyhera n pacxogoBare - - - - - -
O6esBpeherse - - - 178.826 - 178.826
Cramse - 31. peuembap 2015 399.154 2.276 745.800 178.826 - 1.326.056
HEOTMUCAHA (CAOALLHA)
BPEAHOCT
31. peuembap 2014 208.481 - 158.531 183.607 15 550.634
31. peuembap 2015 134.027 - 71.499 4.781 2.087 212.394

KomnaHuja je Ha aaH 31.12.2015. roguHe obesBpeauna HemaTepwjanHa ynaraka y npunpeMm y ykyrnHom
nsHocy of 178.826 xurbaga guHapa (HanomeHa 18). Obe3Bpehere ce 0QHOCK Ha ynarawa M3BpLUeHa Y
HabaBky nuueHuM n codprteepa ,MHcuc” (3a noTpebe XMBOTHOr ocurypawa) og komnaHuwje ,Pagata“ n
ynarawa y HabaBky codTBepa ,Mcok* og komnanuje ,IHPOnMHK".

C o631Mpom Ha ynopefdHu pasBoj BULUE PasfUMuUTMX annukauuja 3a obasrbare NocrnoBa OCUrypawa,
opnykom opraHa KomnaHwuje, 2014. roonHe NOKpeHyTe Cy akTUBHOCTM 3a yTBphMBake cTpaTtervje garber
pasBoja UHdopmaLmoHor cuctema. OanyyeHo je Aa ce aHraxyje He3aBUCHM KOHCYNTaHT Ha OCHOBY YMjuX
aHanusa n pesyntata he ce yTBpAWTW Oarby npaeal, pasBoja MHMOpPMaUMOHOr cuctema. Ha ocHoBy
pesyntaTa He3aBWCHE aHanu3e, Kao 1 NpoLeHe cTeneHa pa3BnjeHOCTN 3anoveTmX annnKaTUBHUX peLleHa
n noTpebHux pecypca 3a HWXOB 3aBplleTak, KomnaHwja je goHena oanyky ga ce 3anoyveTu MnpojekTy
ynarawa y ,MHcuc* n ,Mcok” Hanycte. MNMocneguyHo, obe3BpefheHa je LienokynHa BpeaHOCT 3amnoyeTmx
ynararwa y oBe npojekre.

LLTo ce TU4e HEXMBOTHUX OCUryparsa, Yy CKNagy ca NocrnoBHUM nraHom KomnaHuja Hamepasa Aa 3agpxu
annukaTMBHO pellere ,MHCUC" Kao NMpUMMapHO pellere 3a 3HayajaH 4eo MMOBMHCKMX ocurypaka 1 ga
Hajsehn feo npoLueca koju ce TpeHyTHO obaBrbajy Ha 3acTapernoj annukaumju npebaum Ha ,MIHcuc®, Tako aa
3a 0OBO yrnarakwe Hema MHavumja 3a obesspefemse.
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23. HEKPETHWHE U OMNMPEMA KOJE CNYXXE OBABJbAKY OENIATHOCTU

Tabena kpeTaka Ha padyHMMa HekpeTHMHa 1 onpeme Tokom 2014. n 2015 roagnHe, gata je y HacTaBky:

HABABHA BPEOHOCT

Crame - 1. janyap 2014

Mosehara

AkTuBUpare

Mpopaaja

PacxopoBatse 1 octana otyhewa

[NpeHoc ca NHBECTULIMOHMX
HeKkpeTuHa

MpeHoc Ha nHBECTULMOHE
HeKpeTuHe

CmatbeHba TOKOM rofiMHe

Crame - 31. peuembap 2014

MNoBehara

AKTUBUpaH-E

Mpopaaja

PacxopoBare 1 octana otyhena

MpeHoc ca MHBECTULIMOHMX
HeKpeTuHa

MpeHoc Ha MHBeCTULMOHE
HeKpeTuHe

Moeeharse no npoueHn

Cmatbetbe no npoueHn

CwmatrbeHba TOKOM rofiuHe

Cramse - 31. peuembap 2015

UCNPABKA BPEOHOCTH
Crame - 1. jaHyap 2014
AmopTusauuja

Mpopaja

PacxopoBame 1 octana otyhewa
Ocrana cmarbeta

Crame - 31. neuembap 2014

AmopTusaumja

Mpoaaja

PacxopoBare 1 octana otyhemwa

MpeHoc Ha MHBECTULMOHE
HekpeTuHe

Cmatberse no npoLeHn

OcTana cmametba

Cramse - 31. peuembap 2015

HEOTNUCAHA (CAOALWUHKBA)
BPEOHOCT
31. peuemb6ap 2014. roguHe

31. peuembap 2015. roguHe

HMOy
npunpemMu u

Y xurbapama gMHapa

MpaheBuH. Octana ynarawa Ha ABaHcu

3emrbuwte objekTn Onpema onpema TyRQum HMO HMO YKYMNMHO
25.807 6.349.214 1.828.725 94.445 63.723 4.991 8.366.905
- - - - 87.799 2.014 89.813
- 13.135 61.844 - (74.979) - -

- - (22.180) - - - (22.180)

- - (59.868) (1.577) (21) - (61.466)
- 95.303 - - - - 95.303

- - - - (698) - (698)

- - - - (21) (665) (686)
25.807 6.457.652 1.808.521 92.868 75.803 6.340 8.466.991
- - 120 3.412 27.025 2.210 32.767
- 66.664 21.379 - (80.353) - 7.690

- (1.220) (29.502) - - - (30.722)

- (3.154) (29.982) - (1.921) (119) (35.176)
- 829 - - - - 829

- (1.500) - - - - (1.500)
39.727 453.814 - - - - 493.541

(35) (789.478) - - - - (789.513)

- - - - - (8.431) (8.431)
65.499 6.183.607 1.770.536 96.280 20.554 - 8.136.476
- 176.409 1.408.082 215 383 4.936 1.590.025
- 181.131 144.912 - - - 326.043

- - (20.301) - - - (20.301)

- - (58.995) - - - (58.995)
- - - - - 55 55
- 357.540 1.473.698 215 383 4.991 1.836.827
- 180.111 122.820 - - - 302.931

- (539) (29.479) - - - (30.018)

- (200) (29.487) - - (119) (29.806)

- (209) - - - - (209)

- (536.703) - - - - (536.703)

- - - - - (4.872) (4.872)
- - 1.537.552 215 383 - 1.538.150
25.807 6.100.112 334.823 92.653 75.420 1.349 6.630.164
65.499 6.183.607 232.984 96.065 20.171 - 6.598.326
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23.

24.

HEKPETHUHE U OMNPEMA KOJE CNYXXE OBABJbAHY OENATHOCTMU (HacTaBak)
®ep spedHOCM HeKpemuHa y enacHuwmy [pywmea

Ha paH 31. peuembpa 2015. roguHe, 3emrbuwite U rpaheBuHckn objekTn [pyliTBa uckasaHu cy Mo
npouereHoj ep BpegHoctTn. Havmve, 3a notpebe [pywTBa ypaheHa je npoueHa TpXULWIHE BPeaHOCTU
HenokpeTHoCTU, Ha aaH 31. geuembpa 2015. roauHe, eBUAESHTUPAHMX Y NMOCMOBHUM Khsurama. MpuepeaHo
apywTso ,Vision Consulting” 4.0.0. n3 beorpaga, kao He3aBWCHU NPOLEHUTESL KOjU Moceayje afekBaTHe
KBanudukaumnje n pedepeHue, U3BpPLUMO je NPOoLEHY HA OCHOBY CKIonsbeHor yrosopa of 13. HoBembpa
2015. roguHe.

MpoueteHa dep BpeAHOCT HEMOKPETHOCTY U3BPLUEHA je MPUMEHOM TPXKMLLHOT U MPUHOCHOT NpUCTyna.

1. |_|pI/IHOCHI/I npuctyn — MeTo,q KaI'II/ITaJ'II/I3aLWIje, KaO OCHOBHM MEeTO[ Yy NpoueHn n MeTO}J ANCKOHTOBaHUX
HOBYaHMX TOKOBA 3a XOTENCKe kanauuteTe.

2.  TpxuwHM npucTyn — MeToa ynopeamByx LieHa, Kao OCHOBHY MeToz Y MPOLEHM 3eMbULITA U AOMYHCKM
meTop y npoueHu objekaTa. V3yseTak npeacTaBrbajy HEKPETHUHE Koje Cy BaH ynoTpebe nnm 3a kojuma
He MOCTOojU NOoTpaXkka 3a 3aKyrnoM, rAe je TPXKULIHU MNPUCTYN NMPUMeHEeH Kao OCHOBHA TEXHMKa Y
NPOLEHN.

YKynHu ecpekT npoueHe ep BpeAHOCTU 3a HEMOKPETHOCTY (M3HOCK Y XUrbafdama AuHapa):

3emMrbuLLTE Koje Crnyxu 3a obaBrbake AenaTHocTu - (nosehawe 39.692 xurbage anHapa):
39.727 - KHMXKEHO Y KOPUCT peBanopmsaLMoHnX pes3epsu
35 - KieWXKEHO Ha TepeT peBanopun3aunoHnX pe3epsu

"paheBuHckn 06jekTn (noBehane 201.038 xurbana guHapa ):
452.187 - KHWKEHO Y KOPUCT peBaropusaLmoHnx pesepsu
231.797 - KHMXXEHO Ha TEPET peBanopuaumnoHx pesepsu
1.628 - KiMXKEHO Yy KOPUCT Npuxoaa (HanomeHa 17)
20.978 - krWXKEHO Ha TepeT pacxoa (HanomeHa 18)

Xujepapxuja dhep BpeaHOCTU 3emrbuLlTa U rpafeBUHCKMX O0bjekaTa y 3aBUCHOCTY 04, MHMNyTa KopuwheHnx
3a ogmMepaBare hep BpeAHOCTH, AaTa je Y HacTaBKy:
Y xurbapama guHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2015.
"paheBuHckn 06jekTn - 114.337 6.069.270 6.183.607
3emrbmite 1.211 64.288 65.499

WHBECTULUMNOHE HEKPETHUHE

Y xurbapgama guHapa

31. peuembap 31. peuembap
2015. 2014.
MoyeTHO cTame - 1. janyap 3.296.461 3.403.650
[NoBehatba koja cy pesynTtaT cTulamwa 28.252 1.853
Mpopaaja n gpyra cmarera (12.802) (12.940)
PacxopoBare 1 octana otyhewa - (799)
[MpeHoc ca 3anunxe unu ca HEKPETHUHE KOjy KOPUCTM BNACHUK 1.289 -
[MpeHoc Ha 3anuxe nnu Ha HeKpeTHUHE Koje KOPUCTU BIIACHUK (829) (95.303)
Mo3utneHM edbekTn npoueHe (HanomeHa 12) 81.592 -
HeratneHu ecbektn npoueHe (HanomeHa 13) (319.880) -
Kpajwe cTamwe - 31. neuembap
3.074.083 3.296.461

38



KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

24.

MWHBECTULUMOHE HEKPETHUHE (HacTaBak)
®ep 8pedHOCM UHEECMUUUOHUX HEKPemHUHa

Ha gan 31. peuembpa 2015. roguHe, MHBECTULMOHE HEKpeTHeHe [pyliTBa MckaszaHe Cy Mo MpoueHeHoj
dep BpeaHocTu. Hanme, 3a notpebe [pywTBa ypaheHa je npoueHa TpXULLHE BPEAHOCTU MHBECTULIMOHUX
HekpeTHMHa Ha paH 31. geuembpa 2015. roguHe, eBUOEHTUPAHWX Yy MOCIIOBHMM Kkburama [pyliTea.
MpuepegHo gpywTso ,Vision Consulting® A.0.0. 3 beorpaga, Kao He3aBUCHW NPOLEHUTErb Koju noceayje
afeksaTHe kBanudukauvje n pedepeHle, U3BPLUIMO je MPOLEeHy Ha OCHOBY CKIOMSbEHOr yroBopa ca
KomnaHnujom.

YKynHu edpekTu npoLieHe dep BpeaHOCTN 3a MHBECTULIMOHE HEKPETHUHE (M3HOCU Y Xurbadama auHapa):

VIHBeCTMUMOHE HekpeTHUHE (CcMarsene 202.702 xurbage auHapa ):
54.756 - KiWDKEHO y KOPUCT npuxoaa
- 257.458 - KHMXEHO Ha TepeT pacxoaa.

MHBecTMUMoHO 3emrbuiTe (cmamere 35.586 xurbaga guHapa ):
26.836 - KHMXKEHO Y KOPUCT npuxona
62.422 - KHUXEHO Ha TepeT pacxoaa.

Y cknagy ca 3akoHom o ocurypary n Oanykom o MHBeCTMpaky cpefctaBa ocurypama, Komnaxuja Ha gaH
31.12.2015. roguHe 3a nokpuhe TEXHUYKUX pe3epBM MOXE KOPUCTUTU HEMOKPEeTHOCTU W Apyra CTBapHa
npaBa Ha HeMOKPETHOCTNMA — aKo Cy ynucaHe y 3eMIbULLHE, OOHOCHO Aipyre jaBHe kibure y Penybnuum, ako
[OHOCe MPUHOC, aKo je HMxoBa KynoBHa LieHa ogpefeHa Ha ocHoBY npoLleHe osnaluheHor npolerwunsaya 1
ako cy 6e3 Teperta.

YKynaH WU3HOC KhsMroBOACTBEHE BPEAHOCTU MHBECTULMOHWX HEKPETHMHA koju KomnaHuja He Kopuctu 3a
nokpuhe TexHnuknx pesepsu Ha aaH 31.12.2015. roguHe nsHocu 909.346 xurbaga AvHapa.

Xvjepapxuja ep BpegHOCTU WHBECTULMOHWMX HEKPETHWHA Y 3aBWCHOCTM O MHMyTa KopuwheHux 3a
oMepaBare hep BpeaHOCTH, AaTa je y HacTaBKy:

Y xurbapama AuHapa

®dep BpegHoOCT

31. peuembap

Huso 1 Huso 2 Huso 3 2015.

MHBeCTMLMOHE HekpeTHVHe
- 171.486 2.902.597 3.074.083
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25.  OYroeO4H”" ®“UHAHCUJCKU NITACMAHU
Y xurbapama guHapa
31. peuembap 2015. 31. peuembap 2014.

% Bpyto = WUcnpaBka HeTo Bpyto MWcnpaBka HeTo
Yyewha y kanumany
3a8UCHUX MpasHuX nuya:
[OynaB PE a.a., beorpag 92,65%  433.626 - 433.626 433.626 - 433.626
+dyHaB Typuct” g.o.0., 66.820
Beorpag ’ 125,515 (125.329) 186 125,515 (125.329) 186
[yHas ayTto f.0.0., beorpag 100,00%  205.230 (126.163) 79.067 205.230 (126.163) 79.067
[ynas [pywiteo 3a
ynpaBrbake f06p. neHsunjckum  100,00%
doHAoM 229.470 - 229.470 229.470 - 229.470
Oynas CTtokbpokep a.a.,
Beorpan 100,00% 57 755 - 57722 57.722 - 57722
OyHaB ocurypane ag, bawa 87.56%

Jlyka

1.011.287 (234.210)  777.077 649.836 (234.210)  415.626

2.062.850 (485.702) 1.577.148 1.701.399 (485.702) 1.215.697

Yyewha y kan.npudpyxeHux np. nuya:

MTC 6aHka - - - 1.427.460 (739.978)  687.482
Yyewha y kanumany

ocmanux npasHux auya: 1.335.627 (1.043.111) 292.516 624.605 (560.155) 64.450
UNHeecmuuyuje koje ce dpxxe

do docneha:

[OyropouHe gpxxaBHe XOB 269.567 - 269.567 1.603.426 - 1.603.426

Ocmarnu Ay20poYHu niaacMaHu

[atn penosnTtu n kayumje 4.230 (4.230) - 4.226 (4.226) -
[enosnTtn 3a rapaHunje MKO 53.291 (53.291) - 50.393 (50.393) -
OcTanu oyropoyHu nnacmaHu 6.219 (6.219) - 6.184 (6.184) -

63.740 (63.740) - 60.803 (60.803) -

3.731.784  (1.592.553) 2.139.231 5.417.693 (1.846.638) 3.571.055

Komnanuja je, y cknagy ca Ognykom HapsopHor ogbopa 6p. 371/14 og 10.12.2014. rognHe, n3spimna
nokanuTtanuaaunjy lyHas ocuryparwa bawa Jlyka y anpuny 2015. roguHe KynoBuHom akuuja 9. emucuje y
nsHocy og 1.999.960 EYP (3.911.852 KM), a y cknagy ca Ognykom HapsopHor og6opa 6p. 77/15 opf
21.04.2015. roguHe, KomnaHuja je nsspLumna gokanvutanusauumjy yHas ocurypawa bara llyka y neuemopy
2015. rognHe KynoBrMHOM akumja 11. emucuje y nsHocy og 999.919 EYP (1.955.791 KM). HakoH cnpoBeHux
pokanutanusauuja, yvewhe Komnanuje y OyHaB ocurypawy bawa Jlyka msnocu 87,56% (31.12.2014.
roanHe ydewhe je nsHocuno 76,34%).

KomnaHuja kao npogasal je 24. peuembpa 2015. roguHe 3akrbyyuna ca Tenekomom Cpbuja kao Kynuem
yroBop o npogaju akymja MTC GaHke a.a., y cknagy ca kojum je npogana 1.190.700 komaga akumja ykynHe
BpegHocTu 252.990 xurbaga guHapa, u3 HexwusoTa. Vimajyhu y Bugy aa ce akunjama MTC GaHke a.a. He
Tpryje Ha opraHvM3oBaHOM TPXWLWITY, Te Aa Cy UCkibyyeHe ca beorpagcke Gepse, [pylTBO je, y CBPXY
BpeaHOBawa akuuja 3a notpebe TpaHcakuuje (MpoAdaje MCTMX) KOPUCTWUMO MPOLIEHY HMXOBE TPXULLHE
BpeaHocTu. [NpoueHa BpegHOCTH N3BPLLEHA je of CTpaHe He3aBucHor npoueHutersa TCF g.o.o0., beorpag,
NPUMEHOM TPXULLHE MeToAde Momohy MynTURRMKaTopa unu TpaHcakuumja. [MpoueHa je 3acHoBaHa Ha
nogaumma o MHaHCKjCKOj NO3nLMjM 1 pedynTaTuma nocrioBaka 6aHke Ha faH, OOHOCHO 3a nepuoae Koju
ce 3aBpliaBajy 31. geuembpa 2013., 2014. n 30. jyHa 2015. roguHe. lMNMpouereHa BpegHoCT akuuje 6aHke,
Tako nobujeHa, nsHocuna je 212.48 auHapa 1, kao Takea, npuxasaheHa je og 06e yroBopHe CTpaHe NpunkomM
TpaHcakuuje npogaje (kynosuHe) akumnja. Mimajyhu y Buay Aa je TpaHcakumja u3BpLUueHa HenocpeaHo npen
natym bunaHca ctawa, UCTa BPeHOCTY je y3eTa 3a noTpebe BpeaHoBaka npeocrtanor bpoja akumja 6aHke
y noptersy Opywtea.

Mpopajom akuunja je yvewhe Komnanuje y MTC 6aHum cmareHo Ha 14,6%, ogHocHo 203.488 xurbaga
AvHapa. (31.12.2014. rogvHe ydyewhe je usHocuno 32,76%), yime je MTC 6aHka npectana ga 6yae
npuapyxeHo nuue KomnaHuje, a y NocnoBHUM KkeMrama je u3BplueHa je ofrosapajyha peknacudwukauuja
ca yyewha y kanuTany npuapyxeHux nuua, Ha ydewha y kanutany Apyrux npaBHUX nuua (M TO XMBOT —
33.111 xurbaga anHapa, HexuBoT — 170.377 xvrbaga AvHapa).
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25.

26.

ayroro4yH"n ®MHAHCUJCKU MNITACMAHMU (HacTaBak)

MpuBpenHwu cyg y MNManueBy je noHeo Pelwetrse MNocn. 6p. 1. C1.5/2013 ox 04.06.2014. roguHe, NpaBOCHaXHO
nara 14.10.2014. roguHe, KojuM ce oTBapa 1 00ycTaBrba CTedajHu NocTynak Hag cTedajHuM ayxHukom XU
AszoTapa A.0.0., [laH4eBo n notephyje ce yceajarwe YHanpen MNpUNpeMIbeHOr nnaHa peopraHusauuje
(YMMNP) oa 25.03.2014. roguHe. Y HaBegeHom YIIMP-y AsoTtape npegsuheHa je, uamehy ocrarnor,
KOHBep3uja noTpaxuBara KomnaHuje y kanutan A3oTape Koja je pernctposaHa y AreHumjn 3a npuspeaHe
pernctpe aaHa 25.02.2015. rognHe 4nme je KomnaHuja ynnucHa Kao 4rnaH ca BfiaCHUYKMM yaenom y Asotapu
y n3Hocy of 222.105 xurbaga amHapa ogHocHo 1,0036%. HasedeHn nsHoc yyelwha y kanutany AsoTtape je
y MOCMOBHUM Kherama KommnaHuje npoksikeH y HexuBoTy Ha KoHTy 03810 ycnepn yera je gowrno go
nosehara Ha no3unumjn Yyewha y kanutany octanux npaeHux nuua. HaBegeHo yyelwhe ncnpasrbeHo je y
n3Hocy og 197.527 xurbaga guHapa.

OpywTtBo je Ha gaH 31.12.2015. roauHe n3Bplumnno obesspehere BpeaHocTu yyewha y kanutany MTC
OaHke, y nsHocy og 102.970 xurbaga guHapa (kmBoT 16.755 xurbaga avHapa, HexumsoT 86.215 xurbaga
aunHapa) n XU Asotape y nsHocy og 197.527 xurbaga guHapa. HakoH npokksukeHux obesspehera HeTo
BpedHOCT Yyewha y kanuTany octanux npaBHMUX nnua U3HocK ykyrnHo 292.516 xurbaga guHapa, og Jera je
y xuBoTy 33.111 xurbaga gnHapa (MTC 6aHka), a y HexunBoTy je 259.405 xurbapa amHapa (MTC 6aHka,
XUM Asotapa, PTL Wa6au, XK CnoboagHa 30Ha an beorpan, Beorpaacka 6ep3sa v ap.)

MHBecTmumje koje ce gpxe o pocneha y koje cnagajy AyropoyHe Op)aBHe XapTuje of BpegHOCTU cy
31.12.2015. roguHe mawe 3a 83,19% y opgHocy Ha 31.12.2014. rogumHe 36o0r peknacudukaumje Ha
duHaHcujcke nnacMmaHe, Ha nosuumnjy Octanu KpaTKOpPOYHU (DUHAHCK|CKX NnacmaHu, ApxasHe XoB-geo
Koju pocnesa fo 1 roguHe, ¢ 063vpoM Aa UM je npeoctanu pok gocneha kpahu of roguHy AaHa. YKynHa
HOMUWHaInHa Bpe4HOCT rnaBHuLLE AYropodHMX ApxaBHUX XoB koje cy octane Ha no3vumju MiHBectuumja koje
ce gpxe po gocneha ugHocu 2.152.000 xvrbapa EYP vnu 261.739 xurbaga guHapa (og vera 1.286.000
xurbaga EYP y xuBoTy,a 866 xvrbaga EYP y HexunBoTy), npu yemy 1.052.000 xurbaga EYP vnm 127.951
xurbafa avHapa gocnesa 2017. roanHe (of Yera xuBoT 186 xurbaga EYP, a HexuBoT 866 xurbaga EYP),
800 xurbaga EYP unn 97.301 xurbaga anHapa gocnesa 2018. roanHe (kuBoT), a 300 xurbaga EYP vnm
36.488 xurbapa avHapa gocnesa 2026. rognHe (KUBOT).

Kopekuuja obe3Bpehera yyellha y kanutany noBe3aHux NpaBHMX N1La U3BpLLEHa je Ha 6a3n ycknahueaka
HEeTO KHWroOBOACTBEHE BpeAHOCTM yyelwha y kanuTany noBe3aHux npaBHUX nuua ca npunagajyhom HeTo
MMOBVHOM MOBE3aHNX NpaBHUX Nuua.

NOTPAXUBAHA

Yy Xurbagama auHapa

31. peuembap 2015. 31. peuembap 2014,

Bpyto WcnpaBka HeTto Bpyto WcnpaBka HeTto

Hompa)Kueal-ba 10 OCHos8Yy:

[Mpemuje XMBOTHUX Ocurypama 416.994
[Npemuje HeXNBOTHUX ocuryparwa 5.872.807
[Mpemuje caocurypara 86.947
Yyewha y HakHaau wteta 'y

3eMrbn 257.847
[MpoBu3nje n3 nocnosa

caocurypara u peocurypara 28.005
[MpaBa Ha perpec y 3emrbsu 875.415
[MpaBa Ha perpecy

WHOCTPaHCTBY 1.919
YcnyxHa nukergaumja n ucnnara

wreTta 21.024
[aTtn aBaHcu 3a WreTe U3

ocurypama v octanu gatm

aBaHcu 264.292
[NoTpaxuBara of NoBe3aHnx

npaBHUX nnua 4.400
Kamate Ha gocnene npemuje 505.541
[MoTpaxuBawa 3a octane kamate  122.758
[MoTpaxuBana of, 3anocneHmx 57.010
Octana noTpaxuBara 3.326.491

(377.109)
(4.298.294)
(2.326)

(41.802)

(780.811;>)
(666)

(16.767)

(168.632)

(3.807)
(505.541)
(122.456)

(660)
(3.284.819)

39.885
1.574.513
84.621
216.045

28.005
94.602

1.253

4.257

95.660
593
302

56.350
41.672

337.072
6.372.195
33.191

131.860

14.390
810.334

1.596

19.164

248.381

5.957
596.008
90.283
61.748
3.339.450

(287.022)
(4.612.181)
(28.119)

(5.774)

(739.05é)
(662)

(14.480)

(122.018)

(5.957)
(586.941)
(87.737)
(670)
(3.297.345)

50.050
1.760.014
5.072
126.086

14.390
71.279

934

4.684
126.363

9.067
2.546
61.078
42.105

11.841.450

(9.603.692)

2.237.758

12.061.629

(9.787.961)

2.273.668
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26. NOTPAXUBAHA (HacTaBak)
MoTpaxuBawa npema poyHocTu gocneha

Y xurbagama guHapa

Yyewhe y OcTana
31. Mpemuja Mpemuja HakHagu noTpaxwm-
aeuembap  ocurypawa  caocurypawa wreTa Perpecu Kamara Bakba YKynHo

2014 1.371.970 29.370 110.899 57.773 55 465.720 2.035.787

Hepocneno 2015 1.234.195 73.092 182.765 47.146 352 59.864 1.597.414
2014 580.798 2.250 20.789 23.643 1.167 13.549 642.196

0-60 2015 489.636 7.989 457 26.784 2.194 128.350 655.410
2014 227.860 68 0 5.891 474 25.530 259.823

60 - 90 2015 274.633 3.488 60.287 15.013 99 37.799 391.319
2014 4.528.638 1.504 173 724.623 594.312 3.274.573 9.123.823

90 n BULWeE 2015 4.291.337 2.378 14.340 788.390 502.896 3.597.966 9.197.307
CBErA 2014 6.709.266 33.192 131.861 811.930 596.008 3.779.372 12.061.629
2015 6.289.801 86.947 257.849 877.333 505.541 3.823.979 11.841.450

27.  ®UHAHCWUJCKU NMIACMAHU
y xurbagama guHapa
31. peuembap 2015. 31. geuembap 2014.
Bpyto WcnpaBka HeTo Bpyto Wcnpaska HeTo

QduHaHcujcka cpedcmea
pacnoJsioxuea 3a npooajy:
BnacHuuke XoB 630.164 (351.843) 278.321 630.164 (252.957) 377.207

@duHaHcujcka cped. Koja ce
uckasyjy no ¢pep eped. Kpo3
6unaHc ycnexa:

OyxHuuke XoB 9.866.557 - 9.866.557 45512 (227) 45.285

BnacHnyke XoB 455.245 (261.293) 193.952 461.261 (315.544) 145.717
10.321.802 (261.293) 10.060.509 506.773 (315.771) 191.002

Kpamkopo4yHu deno3umu ko0

6aHaka 1.520.000 - 1.520.000 250.832 - 250.832

Ocmasnu KpamKkopo4YyHU

¢buHaHcujcku nnacmaHu

OpxxaBHe XoB -aeo koju gocnesa

no 1 ropa. 1.337.513 - 1.337.513 1.210.390 - 1.210.390

Oenosutn kog MTC GaHke 313.110 - 313.110 215.411 - 215.411

KopnopatnsHe obBe3HuLEe 1.567.244  (1.391.566) 175.678 1.522.008 (1.345.021) 176.987

Ocrano 45.074 (45.074) - 21.140 (21.039) 101

3.262.941  (1.436.640) 1.826.301 2.968.949 (1.366.060) 1.602.889

15.734.907 (2.049.776) 13.685.131 4.356.718  (1.934.788) 2.421.930

®PurHaHcujckn nnacMann Ha aaH 31.12.2015. roamHe 6enexe 3HayajHO noBehawe y ogHocy Ha 31.12.2014.
roguHe, WTO je Hajsehum genom nocrieguua ynarawa y ApXaBHe XapTuje o4 Bpe4HOCTU UM opoYaBan-a
aenosuTa.

Mosunupnja drnHaHcKjcka cpeacTBa pacnonoxuea 3a npoaajy obyxsata akuuje KomepumjanHe baHke yuja je
BpeaHocT Ha aaH 31.12.2015. roguHe u3Hock 278.321 xurbapga auvHapa (kmBoT 39.430 xurbaga AvHapa,
HexumBoT 238.891 xurbaga AvHapa) WTo nNpeacTaBrba CMakee Y OAHOCY Ha Kpaj NpeTXoA4He roguHe 3a
26,21%. lNpomeHa BpegHOCTV je nocreguua naga BpedHOCTM akuuja koje KomnaHuja nocepyje y
noptdgonuy, ca 2.201 aMHap no akumju KONUKO je nsHocuna spegHocT Ha aaH 31.12.2014. roguHe. Ha 1.624
OnHapa Mo akumju KOnuKo je naHocuna spegHocT Ha aaH 31.12.2015. roguHe.
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27.

®UHAHCUJCKU NITACMAHMU (HacTaBak)

KomnaHnuja nocenyje ykynHo 171.380 akumja KomepumjanHe GaHke of kojux ce 24.280 akumja Bogmn y
xunBoTy, a 147.100 akuuja je y HexmBoTy. C 063upom ga Komnanuja, y cknagy ca MPC 39, Bplum cBofhere
KHMIOBOACTBEHE BPEAHOCTU Ha TPXKWLLUHY BPEAHOCT, Y MOCIOBHMM KhsMrama je usBplueHo obesspehene
yuyewnha y kanutany KomepuujanHe 6aHke kao nocneavua HaBeaeHor naga LeHe akumja baHke.

LyxHnyke XoB y okBmpy nosuumnje drHaHcujcka cpeacTBa Koja ce uckasyjy no gep BpegHoOCTU kpo3 bunaHc
ycnexa 6enexe pact Ha gaH 31.12.2015. roguHe y ogHocy Ha kpaj 2014. roanHe y HeTo u3Hocy oa 9.821.271
Xurbafa AvHapa LTo je nocreguua ynarawa cpegcrasa Komnaxuje, nobujeHnx kpajem 2014. roguHe kpo3
Jokanutanusauujy, y OpXaBHe XapTuje of BPeoHOCTU U pevHBECTMpara cpefctaBa of HannaheHux
apxaBHux XoB y ncty Bpcty xaptuja. Komnanuja je y 2015. roguHu o cpefctaBa u3 gokanutanusauuje
Kynuna apxaBHunx XoB unja ykynHa HabaBHa BpegHOCT usHocu 6,99 munujapam AvHapa, OOK je MO OCHOBY
penHBecTUpawa cpefctaBa of HannaheHux gpxaBHux XoB u u3 cnobogHux cpeactaBa m3 Tekyhux
npunuea KynreeHo apxasHux XoB yunja ykynHa HabaBHa BpeaHOCT n3Hocu 4,31 munujapaa avHapa. Takohe,
KomnaHuja je y 2015. rognHmn Bpumnna n npogajy ApxasHux XoB umja ykynHa npogajHa BpeQHOCT U3HOCU
2,14 munujapam guHapa. NpoueweHa BpegHOCT ApXKaBHUX XapTuja o4 BpeAHoCTU Koje Komnanuja nma y
noptcponuny Ha aaH 31.12.2015. roguHe msHocu 9.866.557 xurbapga avHapa (kmBoT 1.640.274 xurbapa
OuHapa, HexuBoT 8.226.283 xurbage pAuHapa), of Yera ce Ha XoB no ocHoBy cpeactaBa U3
pokanutanusauunje ogHocu 5.491.443 xwbape avHapa (kmBoT 440.742 xurbage [WHaApa, HEeXuBOT
5.050.701 xurbaga avHapa), a Ha XoB kynrbeHe 13 cnoboaHux cpeacTtaBa v u3 Tekyhx npunuea, kao 1 no
OCHOBY pevnHBecTMpara CpeAcTaBa of HannaheHux gpxasHux XoB ce ogHocu 4.375.114 xurbaga avHapa
(kmBoT 1.199.531 xurbaga avHapa, HexusoT 3.175.583 xurbage avHapa).

BnacHuuke XoB y okBupy nosuuumje ®rHaHcujcka cpeacTsa Koja ce uckasyjy no dep BpegHoCTH Kpo3 bunaHc
ycnexa obyxsaTa akumje Kojuma ce Tpryje Yvja HeTo KiWUroBoAcTBeHa BpeAHoCT Ha AaH 31.12.2015. roavHe
nsHocn 193.952 xurbage guHapa (kueoT 26.980 xurbaga AvHapa, HexmBoT 166.972 xurbage guHapa) u
6enexu nag Ha AaH 31.12.2015. roguHe y ogHocy Ha kpaj 2014. roanHe y HeTo usHocy op 14.352 xurbafe
OuHapa ogHocHo 6,89%. Map BpegHoCTM je nocneguua npofdaje akuvja emuteHata Turap, Metanad,
MapdumH 6aHka, CyHue, YayaHcka GaHka, LUKO Awuk Bpawe (nuksugaumja) u M MNaHoHka v npoMeHe
BpedHOCTM akumja koje KomnaHuja noceayje y noptconuy (y cknagy ca MPC 39 n3BpLueHo je ycknahusawe
KHMroBOACTBEHE BpedHOCTU ca TpXULWHOM BpefHolwwhy). Cpeactsa oA npofaje HaBedeHWX akuumja cy
nckopuwwheHa 3a kynosuHy akumja HAC-a.

Mosnumja KpaTkopoyHu genos3uTu kon GaHaka Genexwu noBehawe BpedHOCTM Yy m3Hocy of 1.269.168
Xurbafa AvHapa, of yera nosehare y xmBoTy n3Hocu 307.000 xurbaga gvHapa, a y HEXMBOTY M3HOCU
962.168 xurbaga AvHapa, a wWTo je Hajehum gernoM nocreguua opoyaBaka crnobodHux cpeactasa
KomnaHuje 13 Tekyhux npunuBa, Kao M opovaBamwa cpefctaBa ca padvyHa Komnawuje (genosuTu no
Buhewy). KamaTHe cTone no kojuma cy opoyveHu Aeno3ntu Ha aaH 31.12.2015. roguHe cy yrnaBHOM Be3aHe
3a pedepeHTHy ctony HEC u kpehy ce y pacnoHy og 3,05% o 4,1%, 3aB1cHO of U3HOCa Aeno3nTa 1 poka
pocneha. Cpeacrtea XMBOTHMX ocurypawa y u3Hocy of 327.000 xurbaga AuHapa cy opoyeHa kop Auvk
OaHke, Epcte 6aHke n Cbep GaHke, [OK Cy CPeAcTBa HEXMBOTHUX ocurypakwa y maHocy og 1.193.000
xurbafa auHapa opodeHa kog Auk 6aHke, Anda 6aHke, Xank 6aHke (paHuje YayaHcka 6aHka), Epcte 6aHke
n Cbep H6aHke. KomnaHwuja no cBMM OpOYEHUM HEHaMEHCKMM Aeno3uTuma Ha AaH 31.12.2015. roamHe uma
V3jaBe baHaka ga ce 6aHke Hehe KOMNeH30BaTV Ha TepeT TUx cpefctaBa KomnaHwje, ogHOCHO aa nx Hehe
3agpxasatu no 6uno koM OCHOBY, CXOAHO Tayku 6. ctaB 2. Oanyke HBC o uHBecTupawy cpeacrasa
ocurypamwa ("Cn. rmacHuk PC", 6p. 55/2015). KomnaHwja, kao Oe0 pedoBHWX akTMBHOCTM, Ha AaH
31.12.2015. rogMHe vma genoHoBaHa AeBusHa cpepctea ko MTC GaHke (y okBupy nosuumje Octanm
KpaTKOPOYHM (OMHAHCUJCKM NIIaCMaHu, HEXUBOT) Y 3Hocy of 2.574.364 EYP (313.110 xurbaga avHapa), 3a
notpebe n3gaBara of cTpaHe HGaHke YHNMAOEHUX 1 NNaTMBMUX rapaHumja 3a yyectBoBakwe KomnaHuje Ha
TeHAaepuMa 3a ocurypame, NpunmMkoM 3akibydera yroBopa O Ocurypawy Tj. Kao cpeAcTBO pMHaHCHjcKor
06e36ehetrsa 3a noTpebe ocuryparsa no kojuma je KomnaHuja Hanorogasall, a KOPUCHKK rapaHuuje je Tpehe
nvue (noTeHumjanHu unm noctojehn ocurypanuk).

BpeaHocT opkaBHMX XxapTuja o4 BPeAHOCTU y OKBMpY nosuumnje OpxaBHe XoB-aeo koju gocnesa go 1 roa.
Ha gaH 31.12.2015. rogunHe nsHocu 1.337.513 xurbage anHapa (kueot 595.988 xurbaga avHapa, HeXXMBoOT
741.525 xvrbaga guHapa). HomvHanHa BpegHoCT oBUX ApxkaBHUX XoB nsHocu 10,68 mununona EYP (kusot
4,79 munmnoHa EYP, pocnehe 20.06.2016. n 31.07.2016., HexuBoT 5,89 munuona EYP, pocnehe
28.03.2016.). OBe Xo0B cy uHMUMjanHO KMXKEHEe Ha AYyropoOYHUM MracMaHuma, anv cy npekwuxeHe Ha
no3uLmjy KpaTKOPOYHMX NnacMaHa ¢ 063vpoM da UM je npeoctanu pok gocneha nocrao kpahu og roguHy
naHa. [MpoceyHa rogvka KamaTtHa cTona Ha HaBefeHe xapTuje of BpeaHocTu je 4.5%.
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HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

27.

28.

PUHAHCUJCKU NMITACMAHMU (HacTaBak)

BpegHocT kopnopaTtvBHMX 06Be3HULa y OKBUPY nosuunje OcTanu KpaTKopoYHU hUHaHCKCK NnacMaHu Ha
nax 31.12.2015. roanHe usHocu 175.678 xurbaga guHapa, HeTo (>kmBoT 16.555 xurbaga avHapa, HeXxmnBoT
159.123 xurbape auHapa). Komnanuja je y 2015. roomHu HannaTtvna AuHapcky o6BesHuLy ca BaryTHOM
Knaysynom emuteHTa BarbaoHuua Gakpa CeBojHo |V emucuje y ykynHOM m3Hocy of 233.283 xurbage
ovHapa. [Jeo cpefctBa of HannaheHe koprnopaTuBHe oOBesHuue je, y cknagy ca [lpoTokornom o
pecTpyKTyMpawy ayra nytem msgasara ob6sesHuua og 29.06.2012. rogure n Ognykom HagsopHor ogbopa
KomnaHuje, peuHBecTpaH y HOBY AMHapcKy 06Be3HWLy ca BanyTHOM kraysynom Barbaonuue Gakpa
CeBojHo V emucuje. HaBeneHe obsesHuue cy kynrbeHe 17.07.2015. roguHe y usHocy og 1.440.000 EYP y
OWHapCKoj NMpoTMBBPEAHOCTU M aocneBajy Ha Hannaty 11.07.2016. rogmHe. Cpenctea obesbehena cy
MeHuLe BarbaoHuue u jemaua XXutomnuH n YU Point. MpouerweHa BpeaHOCT o6Be3HuULa BarbaoHuue Ha
nax 31.12.2015. roanHe usHocu 175.678 xurbaga guHapa, HeTo (kmBoT 16.555 xurbaga aAvHapa, HeXxnBoT
159.123 xurbage guHapa).

KomnaHuja y noptdponuny uma n obsesHuue apyrux emuteHata (MynuH Tenekom, Turap, Eypononuc 011,
WHTtepkomepu, Koteke, KoHuepH ®apmakom, Manenunka, WEG Tehnology, MBM MoTtopc, 3actasa npomet
apeHa MOTOpC) 4uvja OpyTO KHMroBoacTBEHa BpedHOCT uadHocu 1,39 munuvjapan guHapa (kmeoTt 674,3
MUNVMOHa AuHapa, HexuBoT 717,3 MunuoHa AuHapa), JOK je HEeTO KHMIOBOACTBEHAa BPEAHOCT Hyna
(noTpaxuBara Cy y NOTNYHOCTM ucnpaerbeHa). MojeguHn emuteHTn cy y ctevajy (KoHuepH ®apmakom,
3actaBa npomeTt apeHa mMoTopc) u KomnaHuja je noTpaxuBara npujaBuna y cTteyvajHy Macy v oHa cy y
LenocTy npusHata, AOK je KOO HEeKMX eMuTeHaTa MOKpeHyT MOCTynak peopraHusauuje nytem YHanpepn
npunpemMrbeHor nnaHa peopraHu3auuvje (MHTepkomepu, Kotekc) unu je YTTP ycBojeH v npaBoCHaxaH
(MynuH Tenekom, Turap). 36or HemoryhHOCTU Hannarte noTpaxuBaka pefoBHUM nytem, Komnanuja je
aKkTuBMpana MeHvue pefoBHMM 1 CYACKMM NyTEM W MOKpeHyna NocTynKke akTuBMpara Xunoteka u 3anora
Ha nokpeTHum ctBapuma (Eypononuc 011, WEG Tehnology, MBM MoTopc) 0AHOCHO u3BpLuMna npujasy
noTpaxuvBara y NocTynKy peopraHusaumje kog AreHumnje 3a npuatusaumjy (Fanenuka).

CTPYKTYPA UCNPABKE BPEAHOCTU OYITOPOYHUX N KPATKOPOYHUX ®UHAHCUJICKUX
NMNACMAHA U NMOTPAXUBAKA

Y HapefHoM npernedy Aata je Tabena kpetawa Ha padyHUMa UCrpaBke BPeAHOCTU [yTOPOYHMX U
KpaTKOPOYHMX (OMHAHCUJCKMX NnacmMaHa u noTpaxueara Tokom 2014. n 2015. rognHe:

Y xurbagama guHapa

WcnpaBka BpegHoCTU

Yyewha y

KanuTtany
3aBUCHUX U Yyewha y KpaTkopoyHu
NPUAPYKEHUX KanuTany octanux cbmHaHcKjckn
npaBHUX nMua npaBHUX Nvua MoTpaxuBara nnacmMaHu

(HanomeHa 25) (HanomeHa 25)

(HanomeHa 26)

(HanomeHa 27)

Cratbe 1. jaHyap 2014. rognHe 1.114.699 550.783 8.514.438 2.875.427
HopnaTHa ncnpaeka 110.982 9.993 1.171.059 183.190
Hannahena vncnpaerseHa

noTpaxuBarba 1 ykugame ncrpaske

no obpayyHy - - (1.024.782)

Peknacudukaumje - - 1.127.246 (1.127.246)
Opyro - (621) 3.417
Crarbe 31. geuembap 2014. roguHe 1.225.681 560.155 9.787.961 1.934.788
Cratbe 1. jaHyap 2015. roauHe 1.225.681 560.155 9.787.961 1.934.788
[opaTHa ncnpaska - 300.497 911.739 114.821
HannaheHa ncnpasrbeHa noTpax. - - (416.475) (44.772)
Ykuaarse vcrnpaske Bp. no obpauy. - - (679.533) -
Mpoaaja uHcTpymeHaTa (557.484) - - -
Peknacudukaumje (MTC 6aHka) (182.495) 182.495 - -
BpenHoBane XoB npeko kanutana - - - (44.939)
Apyro - (36) - -
Crame 31. neuembap 2015. roamHe 485.702 1.043.111 9.603.692 2.049.776
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31. peuembap 2015. roanHe

29.

30.

FOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

Tekyhu pavyHu - XMBOTHa ocurypama
Tekyhu padyHu - HEXMBOTHA ocurypama
[leBM3HM padyHu - XMBOTHA OCUrypama
[eBuU3HM padyHu - HEXMBOTHA OCUrypara
YekoBu

M3aBojeHa HoBYaHa cpefcTsa

Octana HoBYaHa cpeacTea

AKTUBHA BPEMEHCKA PA3rPAHNYEHKA

PasrpaHuyeHn TpoLLKOBY Npudase ocurypatsa
[pyra aKkTuBHa BpeMeHcka pasrpaHuyetsa

a) YHanpepn nnaheHu TpolwwkKoBu NpubaBe ocurypama

Y xurbagama guHapa

31. peuembap

31. peuembap

2015. 2014.
98.680 20.691
724.697 5.016.070
24.015 128.473
102.369 1.841.883
5.479 1.625
55.340 55.035
6.300 6.300
1.016.880 7.070.077

Y xurbapama guHapa

31. peuembap

31. peuembap

2015. 2014.
2.004.570 1.875.705
74.014 30.188
2.078.584 1.905.893

KomnaHuja Bpln pasrpaHuyverse TPOLLKOBa NpubaBe HEXMBOTHUX ocurypawa y cpasmepu ydewha
NPEHOCHE NPeMUje HEXUBOTHUX OCUTypata y YKYNHOj OpyTO NpemMuju HEXXMBOTHUX OCUTyparsa, NojeanHavyHo

No CBMM 3aKOHCKMM BpCTamMa HEXUBOTHUX OCUTypaH-a.

Ha pgaH 31.12.2015. roguHe W3BpLUEHO je pasrpaHudere TpoLlkoBa npubaBe y YKYNHOM W3HOCY Of
2.004.570 xurbapa gvHapa (31.12.2014. roguHe pasrpaHuyerse je naHocuno 1.875.705 xvurbaga guHapa).

KpeTare Ha padyHy yHanpes nnaheHu Tpolukosmu npubase ocurypata:

MoyeTHO cTawe pasrpaHM4YeHUX TPOLUKOBa NpubaBe Ha gaH 01.01.

PasrpaHuyeHn TpoLLKoBK npubase Koju ce npeHoce y cneaehy roa.

Yknaawe pasrpaHudeHnx Tp. n3 npetxogHe rod. (MpeHoc Ha pacxone
Tekyhe roguHe)

Crtake Ha gaH 31.12.

Y xurbapama AUHapa

2015. 2014.
1.875.705 1.777.991
5.112.730 4.749.080
4.983.865 4.651.366
2.004.570 1.875.705
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31.

32.

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUT'YPABAYA, PEOCUT'YPABAYA U

PETPOLIECUOHAPA

Y xurbapama AUHapa

31. peuembap

31. peuembap

2015. 2014.
PesepBe 3a npeHoCHe npemuje Koje Nagajy Ha TepeT caocurypaBaya,
peocurypaBaya u peTpoLecmoHapa 184.815 128.520
PesepsucaHe wTeTe Koje nagajy Ha TepeT caocurypasava,
peocurypasaya u petpoLecrmoHapa 504.619 787.977
OcTane TexHW4Ke pe3epBe Koje Nagajy Ha TepeT caocurypasadya,
peocurypasayda n peTpoLecroHapa 2.519 2.200
691.953 918.697

KAMUTAN U PE3EPBE

Y xurmsapama AUHapa

31. peuembap

31. peuembap

2015. 2014.

OCHOBHM 1 ocTanu kanuTtan 5.853.775 10.753.274
Pesepse - 378.983
- EmucuoHa npemuja - 39.563

- 3akoHcke cmam. u Opyze pe3epse - 339.420
PeBanopusaumoHe pesepse 3.164.375 2.936.163
HepeanusoBaHu gobuum 203.070 203.070
HepeanusoBaHu ryouum (144.535) -
HepacnopeheHna nobut 372.913 261.784
- HepacnopeheHa dobum paHujux 200uHa 2.595 261.784

- HepacnopeheHa dobum mekyhe 2oduHe 370.318 -
['ybuTak fo BUCKHE KanuTana - (5.540.267)
- l'ybumak u3 paHujux 200uHa - (4.166.324)
- 'ybumak mekyhe 200uHe - (1.373.943)
9.449.598 8.993.007

[Mpema dumHaHcujckum n3BewTajuma 3a 2014. roamHy muckasaH je rybutak y yKynHom usHocy of 5.540.267
Xurbaga auHapa .

M3BpLHM onbop KomnaHuje je Ha cegHuum ogpxkaHoj 08.04.2015. rogmHe foHeo 3akrby4dak M 6p. 203/15
KOjuM je pa3moTpuo 1 npuxeatuno MNpeanor oanyke o nokpuhy rybuTka n cMakeHy OCHOBHOT KanuTana pagu
nokpuha rybutka cmakerem HOMUHanHe BPegHOCTU akuuja, a koja ce goctaBrba HaasopHoM opGopy
KomnaHnuje Ha pa3maTtpawe u oanyumBanwe. HansopHu opmbop Komnawuje je Ha cegHuum ofpkaHoj
21.04.2015. roguHe ytBpauo Mpegnor Ognyke o nokpuhy rybutka n cmarery OCHOBHOT kanuTana paauv
nokpuha rybutka cMakeHeM HOMUHaNHe BpeaHoCcTu akumja, H 6poj 62/15.

CkynwTtuHa KomnaHuje je Ha pefoBHOj cegHuum oapxaHoj 29.04.2015. roamHe goHena Oanyky o nokpuhy
rybutka n cMareHy OCHOBHOT KanuTana pagun nokpuha rybutka cmakberemM HOMUHaNHe BpeaHOCTUN akumja,
C 6poj 8/15. HaBegeHom Opanykom je npensuheHo ga ce nokpuhe rybutka uckasaHor y puHaHCKjckum
n3selwwTajuma 3a 2014. roguHy BpLUM Ha TepeT HepacnopeheHe [OOUTM U3 paHWjUX roguHa y U3HOCY Of,
261.784 xvrbage ouHapa, pesepsu U3 obutn y nsHocy og 339.420 xurbaga AvHapa, EMUCUOHE npemuje y
n3Hocy of 39.563 xurbage aouHapa 1 OCHOBHOT Kanutana y n3Hocy of 4.899.500 xurbaga guHapa.
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32.

KAMUTAI U PE3EPBE (HacTaBak)

32.1. OCHOBHM M ocTanu Kanutan

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.

AKUMjcKmn kanuTan 2.754.874 5.113.606
OpywtBeHn kanuTan 2.967.480 5.508.247
OcTtanu kanutan 131.421 131.421
5.853.775 10.753.274

Y nocnosHoj 2004. rogvHn, KomnaHuja je n3spLunna xomoreHmsaunjy HoMuMHanHe BpeaHOCTU aKumjcKor
Kanutana, OAHOCHO NpeTBapake Aena peBanopu3auMoHNX pe3epBu Yy OCHOBHM kanutan. Komucuja 3a
XapTuje of BpedHOCTM je ceojum Peleruma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 of 14.
neuembpa 2004. roguHe gana ogobpetrse 3a n3gaBarbe xapTuja of BPeAHOCTU paan 3aMeHe noctojehnx
akumja 360r NpomMeHe HKMXOBE HOMMHANHE BPeOHOCTM, OAHOCHO ofobpere 3a usgaBake akuvja pagu
npeTBapara pe3epBu y OCHOBHU KanuTan. HakoH cnpoBefeHux NnpoMeHa, akumjcku kanutan KomnaHuje Ha
naH 31. peuembpa 2004. rogmHe cactojao ce of 259.179 obuyHMX akumja nojeaMHayHe HOMUHanHe
BpegHocTu of 1.210 guHapa, OOK je APYLWTBEHWU KanuTan uckasaH kpo3 4.552.270 obpayyHckux akuwuja
HOMUHanHe BpegHocTh 1.210 anHapa no akuuju.

Y nocnoBHoj 2014. rogmHu, CkynwTtuHa akumoHapa KomnaHuje je Ha BaHpegHoj cegHuum oapkaHoj
12.12.2014. roamHe goHena Oanyky o nagaeary 06uyHux akuuja Il PC emucuje pagu nosehawa 0CHOBHOT
kanutana 6e3 objaBrbmBamwa npocnekta. CxogHo opnyuu, KomnaHuja je mspana 3.966.942 komapa
obuyHnx akumja Il PC emucunje nojeamHayHe HomuHanHe BpegHoctn of 1.210,00 gmHapa, OOHOCHO Y
YKynHoMm o6umy of 4.799.999.820 anHapa.

HameHa cpepgctaBa npukynibeHUX M3gasarkbeM OBe emucuje akuuja je nosehare OCHOBHOr Kanurtana
KomnaHnwuje pagu peanvsauuje pa3BojHMX NaHOBa U jadakba KOHKYPeHTCKe no3uumje Ha TpxuwTy. Akupje 1l
PC emucuje noHyheHe cy jegHom Kynuy, KBanudukoBaHoM uHBecTutopy, Penybnuum Cpbuju, 6e3
objaBrbuBara npocnekTa.

[okanutanusauuja KomnaHwuje (ynnata cpegcrtasa of cTpaHe Penybnuke Cpbuje) nssplieHa je 26.12.2014.
roguHe Ha ocHoBy 3akrbyyka Brnage Penybnuvke Cpbuje 05 bpoj: 401-16168/2014 on 25.12.2014. roguHe,
a akuuje |l emucuje cy ynucarve y LIPXoB gana 26.12.2014. roguHe, HaKoH Yera je cTawbe aKuumjckor
kanutana Peny6nuke Cpbuje y akumjckom kanutany Komnaxuje Ha gaH 31.12.2014. roguHe cnegehe:

EMMcH]a 0BUHMX YiynaH 6poj HomuHanHa BpegHoCT YKynHa HoMUHanHa
akumja akumja jenHe akuuje BpeaHocT 31.12.2014.
31.12.2014. y AMHapuma

MpBa emuncuja 9.513 1.210,00 11.510.730
[Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBefeHux npomeHa, akuujckvu kanutan Komnauuwje Ha gan 31. peuembpa 2014. roguHe je
nsHocmo 5.113.606 xvurbaga AvHapa v cacTtojao ce of 4.226.121 o6uyHe akumje nojeaMHa4YHe HOMUHarHe
BpeaHoctu oA 1.210 gnHapa, oK je ApyLITBEeHM kanuTtan u3Hocuo 5.508.247 xurbaaa anHapa nckasaH kpo3
4.552.270 obpadvyHckMx akuuja HoMuHanHe BpegHoctn 1.210 guHapa no akumju. Ha gan 31. geuembap
2014. roguHe, bGepsaHcka LeHa akuuja KomnaHuje msHocuna je 836,00 guHapa (31. peuembpa 2013.
roguHe: 853,00 guHapa).

CkynwtuHa KomnaHuje je Ha pegoBHOj ceaHuum ogpxaHoj 29.04.2015. roamHe goHena Oanyky o nokpuhy
rybuTka n cMaretby OCHOBHOT KanuTtana pagv nokpuha rybrtka cMakberem HOMUHaNHe BpegHoOCTH akuuja,
C 6poj 8/15. Cmaner-e OCHOBHOT kanuTana U3BpLLUEHO je, y cknagy ca ynaHom 321. 3akoHa O NpyvBpeaHUM
OpYyWTBMMA, CMakeHeM HOMUHanHe BpegHoCTM obuyHMx akumja ca 1.210,00 gvHapa no akumju Ha
BpeAHocCT of 651,8681249923820 anHapa no akuuju, Yvme je BPe4HOCT aKUMjCKOr KanuTana cmakbeHa 3a
2.358.733 xurbage onHapa, a BpegHOCT APYLUTBEHOr KanuTana je cMakeHa 3a 2.540.767 xurbaga AavHapa.
AKUMOHapu nCTe knace y crnpoBofeHy MOCTynKa CMawera OCHOBHOr Kanutana Komnanwje umajy nctu
TpeTMmaH, Koju ce obe3behyje cpasmepHUM cMakeHeM BPEAHOCTU HUXOBUX akuumja.
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HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

32. KAMUTAN U PE3EPBE (HacTaBak)
32.1. OCHOBHM M ocTanu Kanutan (HactaBak)
HakoH m3BpLueHor cmamewa kanutana y anpuny 2015. rogMHe, OCHOBHM kanutan KomnaHwuje nusHocu
5.722.353 xurbaga gvHapa of yera akumjcku kanuTtan u3Hocu 2.754.874 xurbage ouHapa, a OpyLUTBEHU
KanuTan usHocu 2.967.479 xurbaga gnHapa.
Y KOHKPETHOM cny4ajy, CMawere OCHOBHOr kanutana KomnaHuje Hema 3a nocneguvuy nNpoMeHy HeTo
umosrHe KomnaHuje, na ce Ha OBO CMakbetbe KanuTana He npumensyjy oapeabe 13 ynaHa 319. 3akoHa o
NpuBpeSHUM APYyLWITBAMA Y MOrneay 3awwTuTe noesepunaua.
KomnaHwja je nsspmna peructpauujy HasegeHe Ognyke o cmareky kanutana y AreHumjn 3a npuepegHe
peructpe o Yemy je nobuna Pewene AIMP 6p. B 57930/2015 op 03.07.2015. roanHe, a y LieHTpanHom
pernctpy XoB je cMarene akumjckor kanuTtana ussplueHo 12.08.2015. roguHe.
Ha paH 31. geuembap 2015. roguHe akumjckm kanutan KomnaHuje (KkUroBoACTBEHA BPEAHOCT) Yy U3HOCY
on 2.754.874 xurbape guHapa (31. geuembpa 2014. roguHe: 5.113.606 xurbaga guHapa) Hanasuo ce y
noceay ykynHo 3.481 akumoHapa, og kojux cy 3.304 dpmanuka nuua, 160 npaBHa nuua u 17 cy kactoam nuua
(31. neuembpa 2014. ykynHo 3.517 akumoHapa, of Kojux cy 3.327 dmandka nuua, 175 npaeHa nuua n 15
Cy KacToau nuua).
CTpyKkTypa akumjckor kanuTtana Ha gaH 31. neuembpa 6una je cnegeha:
31. peuembap 2015. 31. peuembap 2014.
% Bpoj Y xurbapama % Bpoj Y xurmsapama
AxumoHap: yyewha akumja AvHapa  ydewha akumja AvHapa
Peny6nuka Cpbuja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 4.811.511
KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 31.710
Utma commerc g.0.0. 0,41% 17.493 11.403 0,41% 17.493 21.166
AMC ocurypatse a.4.0. 0,35% 14.600 9.517 0,35% 14.600 17.666
Prudence capital ad Beograd 0,23% 9.551 6.226 0,13% 5.484 6.636
Pynapcko Ton. 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 9.328
CaobpahajHu dakyntet 0,13% 5.547 3.616 0,13% 5.547 6.712
MeTanay ag . MunaHoBal, 0,13% 5.391 3.514 0,13% 5.391 6.523
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 6.343
KnunHnykm ueHTtap 0,12% 5.174 3.373 0,12% 5.267 6.373
Octana npaBHa nuua 1,50% 63.571 41.441 1,65% 69.889 84.565
Custody nuua 0,85% 35.690 23.265 0,79% 33.543 40.587
dusudka nuua 1,27% 53.491 34.869 1,26% 53.294 64.486
100,00% 4.226.121 2.754.874 100,00% 4.226.121 5.113.606

OpywTBo je y 2015. roguHy N3BPLUMIIO NOAENY YKYNHOr OCHOBHOT Kanutana (Be3a HanomMeHa 43) y usHocy
ofa 5.722.354 xvrbage avHapa Ha

- XUBOTHa ocurypara 885.000 xurbaga anHapa u

- HEeXUBOTHa ocurypama 4.837.354 xurbage avHapa.

Y cknagy ca unaHom 27. 3akoHa 0 ocurypawy (,Cn. rmacHuk PC* 6p. 139/2014), OCHOBHM Kanutas
akuMoHapcKor ApywTBa 3a ocuryparwe He Moxe GUTVM MawM 0f AMHapcke NpoTuBBpedHOCTU credehux
n3HoCca U TO 3a:

XnBoTHa ocurypara 3.200.000 EYP,
CBe BPCTE HEXMBOTHMX ocurypara 3.200.000 EYP.

OcHoBHM kanuTan KomnaHwuje (opylwtBeHn n akumjckm) Ha aadH 31.12.2015. roguHe M3HOCK 3a XMBOTHA
ocuryparwa 885.000 xurbaga AvHapa ofHocHo 7.276.398 EYP, a 3a HexuBOTHa ocurypara W3HOCU
4.837.354 xurbage guHapa ogHocHo 39.772.329 EYP (31.12.2014. roguHe, y cknagy ca YnaHom 28. Taga
Baxxeher 3akoHa O ocurypay, 3aKOHCKM MWHUMYM 3a OCHOBHM kanutan je uaHocuo 8.500.000 EYP y
OUHapPCKOj MPOTMBBPEAHOCTU, @ OCHOBHU kanuTan KomnaHuvje (opywTBEHM 1 akumnjckn) Ha AaH 31.12.2014.
rogvHe nsHocw je 10.621.853 xurbage avHapa ogHocHo 87.814.173 EYP).
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32.

32.1.

32.2.

32.3

KAMUTAI U PE3EPBE (HacTaBak)

OCHOBHM M ocTanu KanuTan (HacTaBak)

OcTanu kanuTan uckasaH y usHocy og 131.421 xurbaga guHapa, opMupaH je y cknagy ca 3axrtesnma u3
MC®U 1, “Tpea npumeHa MehyHapogHux cTaHgapga 3a (hMHaAHCU|CKO M3BeluTaBake” W NpenasHux
onpenbu lMpaBunHuka o obpacuMma u cagpkuHu nosuvumja y obpacumma rHaHCKjCKMX M3BeLUTaja 3a
ApyLiTBa 3a ocurypame, Ha OCHOBY Kora je KomnaHuja naspLumna peknacugukaLmjy n3asopa BaHNOCIOBHUX
cpefcTtaBa y KOpUCT padyHa ocTanor kanutana.

PesepBe

Ha gaH 31.12.2014. rognHe cpeacTBa pe3epsu nsHocuna cy 378.983 xurbage gMHapa. Ha ocHoBy oanyke
CkynwTuHe akumoHapa op 29.04.2015. rognHe, C 6poj 8/15, cpeactea pesepBu cy uckopuwheHa 3a
nokpvhe gena rybutka nckasaHor y dpyHaHcujckum naseluTtajuma 3a 2014. roguHy.

HepeanusoBaHu go6uum / ryéuum

HepeannsoBanu goduum y nanocy oa 203.070 xurbaga guHapa ogHoce ce Ha fobuTtke no ocHoBy nosehana
dep BpenHocTn akuuja KomepuumjanHe GaHke Koje Cy KrnacudukoBaHe Kao (UHaHCHjCKa WMOBMHA
pacnonoxvsa 3a npoaajy.

HepeanusoBanu rydbuum y usHocy og 144.535 xurbafa guHapa OfHOCe Ce Ha akTyapcke rybuTke no ocHoBy
nnaHosa AeduHUCaHUX npumana y u3Hocy 60.482 xurbaga PC[ n Hepeanu3oBaHe rybuTke no OCHOBY
cMarbensa thep BpegHocTH akupmja KomepuujanHe 6aHke Koje cy knacugukoBaHe kao hrHaHCHjcka MMOBMHA
pacnonoxwuea 3a npogajy y uaHocy og 84.053 xvurbage guHapa.

32.4. NMpomeHe Ha KanuTany

[MpomeHe Ha kanuTany y 2014. n 2015. roamHy npukasaHe cy y cnegehoj Tabenu:

OCHOBHU 1 Hepeanusos F'y6uTak
ocTanu PeBanop. pobuun/ Hepacnop. A0 BUCUHE
Kanutan Pe3epBe pe3epBe ryouum [obuT  Kanutana YKynHo

Cramse, 1. jaHyap 2014. 5.953.275 378.983  3.063.684 101.973 127.276  (4.150.349) 5.474.842
[okanutanusauuja PC 4.799.999 - - - - - 4.,799.999
OTyhera 0OCHOBHUX
cpencraea - - (245) - - - (245)
BpenHoBate XOB

pacnonoXunBux 3a Npoaajy - - - 118.938 - - 118.938
PeannsoBaHe peB. pe3epse - - (127.276) - 127.276 - -
OpnoxeHn nopecku ecgekatu - - - (17.841) - - (17.841)
Octana nosehatsa /
CMaheha - - - - 7.232 (15.975) (8.743)
HeTto rybuTak Tekyhe roguHe - - - - - (1.373.943) (1.373.943)
Ctame, 31. peuembap 2014.

roauHe 10.753.274 378.983  2.936.163 203.070 261.784 (5.540.267) 8.993.007
Cramse, 1. jaHyap 2015. 10.753.274 378.983  2.936.163 203.070 261.784 (5.540.267) 8.993.007
Mokpuhe rybutka (4.899.499) (378.983) - - (261.784) 5.540.267 -
[MoBehere peB.pe3epBu —

npoueHa - - 260.081 - - - 260.081
BpenHoBare XOB

pacnonoXxunBux 3a Npoaajy - - - (98.886) - - (98.886)
OTyhere OCHOBHMX cpea. (2.595) 2595 -
AKTyapcku ryéuum - - - (71.155) - - (71.155)
OpnoxeHu nopecku ecgekatu - - (33.058) 25.506 - - (7.552)
HeTto pobutak Tekyhe roguHe - - - - 370.318 - 370.318
Ocrtarno - - 3.784 - - - 3.784
Crame, 31. peuembap 2015.

roguHe 5.853.775 - 3.164.375 58.535 372.913 - 9.449.598
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33.

OYTOPOYHA PE3EPBUCAHA
Y xurbapama AuHapa
31. peuembap 31. peuembap

2015. 2014.

MaTtemaTnyka pesepBa 3.283.877 2.846.059
PesepBe 3a n3paBHare pusmka 60.554 1.481.966
Pesepse 3a 60Hyce n nonycre 39.530 -
[pyra gyropoyHa pesepBucara 676.937 535.736
4.060.898 4.863.761

Mosnumja apyrnx OyropovHnx pesepsucara cacToju ce of pe3epBucana 3a Cy[cke CropoBe Y U3HOCY 04
192.780 xurbapga avHapa, u pesepBucama 3a beHedumumje 3anocneHnx y maHocy op 484.157 xurbaga

OunHapa. NpomeHe Ha padyHMMa oyropodHux pesepsucarsa y 2014. n 2015. roanHmn 6une cy cnepehe:

Cramne, 1. jaHyap 2014.

[opatHa pesepsucarba

CwmarseHa rno obpadyHy

MckopuwheHa peseps.

Ocrano

Cratbe, 31. peuembap
2014.

[DopnatHa pesepsucama

CwmarseHa no obpadyHy

MckopuwheHa peseps

Ocrtano

Ykupawe pesepBucama

Cramne, 31. peuembap
2015.

PesepBucamwa
Pe3epBe 3a Pe3epBe 3a  3a OTNpeMHUHe Pe3epBucama
MaTtemaTtunuka U3paBHawe BoHyce n u jyébunapHe 3a cyacke
pe3epBa*® PU3NKa* nonycre*** Harpage ** cnopose y TOKY YKynHo
2.945.048 1.030.282 - 397.336 49.720 4.422.386
362.353 527.351 - 31.152 137.400 1.058.256
(461.655) (75.667) - - - 537.322
(79.872) - (79.872)
313 - - - 313
2.846.059 1.481.966 - 348.616 187.120 4.863.761
443.898 - 39.530 108.016 5.660 597.104
(6.399) - - - - (6.399)
- - - (16.105) - (16.105)
319 1) - - - 318
(1.421.413) - - - (1.421.413)
3.283.877 60.554 39.530 484.157 192.780 4.060.898

33.1.

33.2.

* MaTematudka pe3epBa ce obpayyHaBa Nno HeTO NPOCMNEKTUBHOj METOAM.

**ObenofarbvBare AyropodHUX pesepaucarba 3a 6eHedrLmje 3anocneHnx ce BpLK y cknady ca MefyHapogHum
payyHoBOACTBEHMM cTaHaapaom 19

*** GopMUpaHo y cknagy ca HoBMM nponucrma

% YKMHYTO Y cknagy ca HoOBUM rponvcuma

MaTtematuyka pesepBa

Ob6pauyH MaTemMTHYKe pe3epBe N3BPLLEH je Y cknaay ca aktuma KomnaHwuje n penesaHtHom Ognykom HBC.
MaTemaTtunyka pesepsa Ha gaH 31.12.2015. roguHe nsHocu 3.283.877 xurbaga guHapa. Of oBor U3Hoca Ha
4YNCTYy MaTeMaTUyKy pesepBy ca MPeHOCHOM npemujoM opgHocu ce 3.203.650 xvurbapga AvHapa, pesepBy
nobutn 45.435 xurbaga avHapa, pesepy Oyoyhux Tpowkoa 3.485 xurbaga AvHapa v gopesepsauujy
ytBpheHy LAT Tectom 31.307 xurbaga guHapa. Ha gan 31.12.2015. npeu nyT cy dopmupaHe pesepse
Oyayhux TpolukoBa Koje ce obpadvyHaBajy caMO 3a KanuTanuampaHa ocurypaka U ocurypawa ca
jegHokpaTHuM nnahaweM npemuje. Takohe, BpLleHa je NpoBepa LOBOSbLHOCTU pe3epBauuje 1 yTBpheHn
n3Hoc no LAT TeCTy NpOKHKEH Y MOCNOBHUM KhsMrama [JpyLiTea Kao Aeo mateMaTnyke pesepse. Yyellhe
peocurypaBaya Ha gaH 31.12.2015. roamHe y matemaTnykoj pe3epsmn usHocun 2.519 xurbaga guHapa.

[MoBehatbe mMaTemaTnyke pe3epBe Yy OAHOCY Ha MpeTxoaHy roauwHy je 437.818 xwrbaga guHapa, a vy
camonpuapxajy 437.500 xurbaga gvHapa. 36or npomeHe npasunHuka Opywitea 6enexu ce nosehawe
maTemaTuyke pesepse yBoherweM HoBe pesepBe 3a byayhe Tpolikose 1 npumeHom LAT TecTa of yKynHo
31.307 xurbapa avHapa.

Pe3epBa 3a nspasHawe pusuka (P3UP)
O6payyHaTte P3UP Ha gaH 31.12.2015. roamHe nsHoce 60.554 xurbage AvHapa, LWTO je CMakeHe Yy OAHOCY
Ha npeTxoaHy roavHy 3a 1.421.412 xurbage auHapa (31.12.2014. rognHe obpadyHate P3UP nsHocune cy

1.481.966 xurbapga guHapa). Cmanwerwe P3WP-a je 36or npomeHe npaBunuvka KomnaHuje n 3akOHCKUX
nponuca.
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33.

OYrOPOYHA PE3EPBUCAHbA (HacTaBak)

33.3. Pe3epBe 3a 6oHyce 1 nonycTe

Pesepse 3a 60Hyce u nonycte 31.12.2015. rognHe usHoce 39.530 xurbaga avHapa. KomnaHuja je npsu nyT
obpavyHana pesepe 3a 60oHyce u nonycTte Ha gaH 31.12.2015. rogmHe 360r NpoMeHe 3aKOHCKMX nponuca.

33.4. PesepBucama y cknagy ca MPC 19 ,lpumama 3anocneHmnx”

YKyMnHU M3HOC 3a OyropovHo pesepBucame y cknagy ca MPC 19 je 463.557 xurbaga guHapa. Op Tora,
pes3epBUCaHN U3HOC 3a OTNPEeMHWHE MpW oAfiacky y neHsujy u3Hoce 228.891 xurbaga AvHapa, a 3a

jybunapHe Harpage 234.666 xurbaga avHapa. lMNMpunukom obpadyHa je kopuwheH MeTop npojekToBaHe

KpeOuTHe jeauHuLe.

O6pauyH ayropoyHux pesepsucara y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUIMKOM
o,qnacxa y neHsujy, nspaheH je Ha ocHoBy cnepeher:
nogataka O 3amnocCreHUM, HMXOBUM roAMHaMa CTapoCTW, pagHOM CTaxy M BUCUHU MpuMaksa,
WHTEPHMM aKTMa ¥ NOCrOBHMM nonutukama [pylitea,
nocrosHor nnaHa OpywTea 3a nepuog 2016.-2018. roguHe,
nogartaka penybnmykor 3aBofa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy u
3akoHa 0 nope3sy Ha Joxofak rpahaHa,
nporHo3a eKOHOMCKMX KpeTawa gatux of ctpaHe Bnage Penybnuke Cpbuje n HapogHe 6aHke
Cpbuije,
npoceyvHe OpyTo 3apage ucnnahexe 3a Hoeembap 2015., kao nocneaker objaBrbeHor nogaraka o
NpoCeYyHOj 3apagn M uYukbeHule Aa je 3apagja y deuembpy yBehaHa gaBawvmMa 3anocneHnm
NMOBOAOM NpasHuKa 1
aKTyapCKuX NpeTnocTaBKu.

AKTyapCKe npetnocTtaeke kopuwheHe y o6payyHy cy cnegehe:
Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKU 1 XXEHCKM Mo,
cTona nHBanuamTteTa (BepoBaTHoha HacTaHka NoTnyHe pagHe HecrnocobHocTn) koja naHocu 0,1 %,
npojekToBaHa ctona pacTta 3apaga oa 4%, a Ha 6a3n nNporHo3a eKOHOMCKMX KpeTara OAaTux o4
ctpaHe Bnage PC n HBC,
OuckoHTHa ctona of 4,5 %, npema npojekumju ctone npuHoca Ha nocTtojehe BUMCOKOKBaNuUTeTHE
XapTuje o4 BPeAHOCTU Ca HajayXUM pacnofioxnBum pokom gocneha u
npoceyHa nykTyauuja sanocneHux y npeoj rognHn 1,91% y gpyroj 3,39%, y tpehoj rogunun 4,13%,
a nocne Tora 2%.

33.5. Pe3sepBucama 3a cyacke cnopoBe

34.

[pywTBO je n3Bpwmno noBehawe pesepBucama 3a cyacke cropose y nsHocy 5.660 xurbaga guHapa, Tako
[a yKynaH M3Hoc pe3sepBucana Ha aaH 31.12.2015. rognHe no HaBegeHoM ocHoBy n3Hocu 192.780 xurbaga
AvHapa.

OONOXEHE NOPECKE OBABE3E

MpomeHe Ha padyHy OAnoxeHWx nopeckux obasesa / cpeAcTasa gata je y npunory:

Y xur-agama guHapa

2015. 2014.
Ctame Ha aaH 01.01.: 633.755 623.968
CpeqcTBa Koja noanexy amopTv3auumjy ofn. nopecka obasesa (9.845) (5.920)
XOB pacnonoxwuse 3a Npogajy oan. nopecka obaeesa (14.833) 17.841
PesepBucana 3a oTnpemMHUHe OAn. nopecka cpeacTaa (10.355) (2.134)
Crtare Ha gaH 31.12.: 508.722 633.755
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35.

36.

a)

6)

B)

OBABES3E N0 OCHOBY LUTETA 1 YTOBOPEHUX N3HOCA

O6aBe3e Mo OCHOBY LUTETA U YTOBOPEHUX U3HOCA Y 3EMIbY
O6aBe3e Mo OCHOBY LLUTETA U YTOBOPEHUX U3HOCA Y MHOCTPaHCTBY
O6GaBese No OCHOBY yaena y LwTeTaMa u3 caocurypama y 3eMrbm

OBABES3E 3A NMPEMWJY, 3APALIE N APYI'E OGABE3E

O6aBe3e 3a npemujy, 3apage u gpyre obaBese

ObaBe3se 3a npemujy caocurypama y 3emrbmn

ObaBe3se 3a npemujy peocurypara y 3eMrbu

ObaBe3se no perpecuma

O6aBe3se 3a NpoBK3Wjy 13 NOCIIOBa OCUrypara 1 peocurypama
Ob6aBese no ocHOBY 3apaja W HakHafa 3apaja
MpyMIbeHn aBaHcK

ObaBe3e npema gobasrbaynma

O6aBese npema fobaBrbayvmMa - noBe3aHa npasHa nuua
ObaBese 3a Nopes Ha NOCrNoBe ocurypama

Ocrtane obaBe3e 3a nopese gonpuHoce v apyre gaxbuHe
Ob6aBe3e npema 3anocneHnma

Ocrtane kpaTkopoyHe obaBese

O6aBe3e 3a nopes u3 pesynrara

Y xur-agama guHapa

31. peuembap

31. peuembap

2015. 2014.
225.864 87.944
229 229
2.080 10.400
228.173 98.573

Y xurbagama guHapa

31. peuembap

31. peuembap

2015. 2014.
146.148 273.899
471.540 171.293

509 -

30.885 53.170
202.236 140.105

90.496 105.886
295.422 282.041
126.882 115.996

56.320 57.234

2.172 43.863
7.820 14.143
201.978 139.042
1.632.408 1.396.672

Iy6uum nckasaHn y nopeckoM bunaHcy paHujer nepuoga ce KOpUCTE 3a yMarehe Nopecke OCHOBULE Y
2015. roguHun, Tako fa dpywtBo Hema o6aBe3y 3a nopes Ha [obut y 2015. rognHn. 360r nckasaHor rybutka
y 2014. roguHn OpywitBo Takohe Huje nmarno obaBesy 3a nopes Ha JobwuT.

O6aBe3e npema poyHocTu gocneha

Yy Xurbagama guHapa

Cao(pe)

LteTe [Job6aBrbaun ocurypamwe YKynHo
2014 - 176.319 135.311 311.630
n 2015 2.103 39.753 312.774 354.630
2014 43.798 146.963 80.063 270.824
0-60 2015 175.703 103.202 93.956 372.861
2014 2.734 27.338 45.874 75.946
60 - 90 2015 2.964 270.172 113.878 387.014
2014 52.041 47.417 183.944 283.402
90 u Buwwe 2015 47.403 9.177 97.080 153.660
2014 98.573 398.037 445.192 941.802
CBETA 2015 228.173 422.304 617.688 1.268.165
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37.

38.

39.

PE3EPBE 3A NPEHOCHE NPEMUJE

[MpeHocHe npemuje XMBOTHUX Ocurypama
[MpeHocHe NpemMuje HEXMBOTHUX OCUTypar-a
[MpeHocHe npemuje caocurypama

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
1.619 1.470
7.350.619 6.342.675
83.051 26.804
7.435.289 6.370.949

O6payyH NnpeHoCHe npemMuje U3BPLLEH je y cknagy ca aktuma Komnanwuje n penesaHtHom Opgnykom HBC,
mMeTodoM ,pro rata temporis®. YkynHa npeHocHa npemwuja Ha gaH 31.12.2015. roguHe usHocu 7.435.289
Xurbafa ouHapa, OOK je npeTxoaHe rogmHe naHocuna 6.370.949 xubana avHapa.

PE3EPBE 3A HEUCTEKIE PU3UKE

KomnaHwuja je npeBu nyT obpa3oBana pe3epBe 3a Hewuctekne puauke y u3Hocy 157.884 xurbape avHapa,
umajyhu y BUAy fa je oMekvBaHu U3HOC LUTeTa 1 TPOLLKOBA Y HApe4HOM MepUoay no yroBopvmMa us tekyher
nepuoaa BULLKX OF N3HOCa pe3epBu 3a MpeHocHe npemuje, ay cknagy ca Oanykom o TEXHUYKMM pe3epBama
(,Cnyx06eHwn rnacHuk PC*, 6p. 42/2015) n peneBaHTHXUM akTOM NOCMNOBHE nonutuke Komnanuje.

OPYIA NACUBHA BPEMEHCKA PA3IrPAHUYELA

[onpuHoc 3a NpeBeHTMBY
OcTtana nacvBHa BpeMeHcka pasrpaHuyiera

HonpuHoc 3a NpeBeHTUBY:

Crame Ha aaH 01.01.:

[MoBehatbe y TOky nepuoga

Buaeo Hansop

VMcnnaTe ocurypanuuymnma

OnpuxopoBate HenckopuwheHe npeBeHTBE
Crtakbe Ha gaH 31.12.:

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
304.768 25.655
34.885 33.573
339.653 59.228

Y xurbapama AuHapa
31. peuembap 31. peuembap

2015. 2014.
25.655 59.586
375.161 297.251
- (61.981)
(96.048) (166.583)
- (102.618)
304.768 25.655

Ha ocHoBy lNpaBunHuka o npeseHTnBM, HansopHn og6op Komnanuje je noHeo Oanyky 6poj 98/15, kojom ce
opobpaBa onpuxoAoBake Aena HevckopuwheHux cpefcTtaBa npeBeHTMBe y 2014. roguHW, y YKYNHOM

n3Hocy og 102.618 xurbaga guHapa.
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40.

41.

PE3EPBUCAHE LUTETE
Y xurbapama AuHapa
31. peuembap 31. peuembap

2015. 2014.

PesepBurcaHe LITeTE XMBOTHUX OCUTypaksa U caocurypama: 25.054 28.298
- Hacmare Herpujas/beHe wmeme 13.599 13.171
- Hacmarne rnpujasrbeHe wmeme 11.455 15.127
PesepBurcaHe WwiTeTe HEXMBOTHUX OCUTypaka 1 caocurypama: 7.807.267 6.251.627
- Hacmarne HernpujasrbeHe wmeme 3.872.933 2.292.171
- Hacmarne rnpujasrbeHe wmeme 3.934.334 3.959.456
Ypenu y wtetama peocurypara 5.649 14.974
7.837.970 6.294.899

PesepBucaHe wrete Ha gaH 31.12.2015. rognHe ytBpheHe cy y cknagy ca npasBunHukom Komnanuje u
n3Hoce 7.837.970 xurbagja OuHapa, OOK Cy npeTxofHe roavHe usHocune 6.294.899 xurbaga guHapa.
[MoBehate pesepBucaHux WTETa Y OAHOCY Ha NpeTXoaHy roauHy je 1.421.413 xurbage anHapa.

Mosehatbe pesepBrcaHux WTeTa je 360r npoMeHe npasunHuka Komnaxuje.

M3Hoc pesepBucaHux wWreTa je yTBpheH y cknagy ca npaBunHukom Komnanuje n ognykom HapoaHe 6aHke
Cpbuije.

O6payyH pe3epBauyje 3a HacTarne HenpuvjaBrbeHe LWTeTe 3a BpcTe ocurypawa 01, 02, 03, 08, 09, 10, 13 n
18 je ypaheH Mack-oBMM MoAernoM, y3 KOpekuujy UHTepBana rnoBepera nocrne LAT Tecta Ha BpcTama
ocuryparwa 08 n 09. OcHoBa 3a 06payvyH Cy pasBOjHM TPOYrMoBM MpujaBrbeHUX WTeTa (incured claims)
Hactanux of 2005 — 2015. rogvHe (y3 KOpUroBarwe pe3epBUCAHNX HACTaNMX NpujaBrbeHMX WTeTa paHujux
rogvHa Ha OCHOBY OCTBapeha o AaHa obpayyHa).

YTBphEeH u3HOC pe3epBuMcaHUX LUTETA je y CKragy ca akTyapCKOM CTPYKOM M mponvcuma u obesbehyje
TpajHO ncnywene obasesa KomnaHuje.

BAHBUINAHCHA AKTUBA/NMACUBA
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.

OcTana noTpaxuvBara 88.997 137.162
MpumrbeHe meHuue 22.905 30.105
M3pate meHuue 1.875 -
113.777 167.267

Y BaHOunaHcHoj eBuaeHumju KomnaHuja mma eBuOEHTUpPaHO MOTEeHUMjanHo noTpaxusawe/obaBesy y
nsHocy og 800.000 amepunykux gonapa, ogHocHo 88.997 xurbada avHapa.

KomnaHuja Ha gaH 31.12.2015. rogvHe nocedyje ykyHo 7.620 MeHuLe Koje Cy npumrbeHe, Hajyelwhe, kao
cpenctBo o6esbehena, of yera ce 7.373 ofHOCEe Ha HexuBOT, a 247 Ha xwuBoT. Of ykynHor 6poja
npuMIbeHnx MeHuua 7.568 cy GnaHko, a octane 52 cy nonykweHe Ha yKynaH usHoc of 22.896 xurbaga
auHapa.

lMpumrbeHe meHuue Ha 0aH 31.12.2015. 2o0uHe

NPUMIBEHE MEHWLIE
[pyna ocurypawa BINAHKO MNOMNYHEHE
YKYMHO
BPOJ BEPOJ N3HOC (Y PCL)
HexvsoT 7.373 7.321 52 22.896.496
XHusot 247 247 - -
YKynHo 7.620 7.568 52 22.896.496]

KomnaHuja je Ha gaH 31.12.2015. roanHe nsgana ykynHo 433 6naHKo MeHuLe 1 ABe NonyweHe MeHuLe Ha
ykynaH nsHoc 1.875 xurbaga guHapa kao cpeactBo mHaHcujckor obesbehena 3a notpebe yuyewha Ha
TeHgepuma, No yroBopvMa o u3gaBary OaHkapckux rapaHumja MTC GaHke kao v no ApyrMM OcCHOBama
(3akyn mocrnoBHoOr NpocTopa, oTBapakwe payvyHa). I3HOCK Ha KOju ce MeHWLEe MOry NonyHUTU AeduHUcaHn
CY KOHKPETHMM MEHUYHMUM oBnaLhereM.
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42. CPEACTBA TEXHUYKUX PE3EPBU

a) TexHuuKe pe3epBe
y Xxurbagama guHapa
31. peuyembap 2015. 31. peuembap 2014.
Kusot HexuBoTt YKynHo Kusot HexuBot YKynHo
MaTtemaTtnyka pesepBa 3.283.877 - 3.283.877 2.846.059 - 2.846.059
PesepBe 3a nspaBHame pusnka - 60.554 60.554 - 1.481.966 1.481.966
Pe3sepse 3a 60oHyce n nonycre - 39.530 39.530 - - -
PesepBe 3a npeHocHe npemuje 1.619 7.433.670 7.435.289 1.470 6.369.479 6.370.949
PesepBe 3a Heuctekne pusmke - 157.884 157.884 - - -
PesepsucaHe wrete 25.054 7.812.916  7.837.970 28.298  6.266.601  6.294.899

3.310.550 15.504.554 18.815.104 2.875.827 14.118.046 16.993.873

YKynHe obpadyHaTte TexHuuke pesepse KomnaHuje Ha gaH 31.12.2015. roguHe naHoce 18.815.105 xurbaga
OunHapa. Ha gan 31.12.2014. rognHe, TeXHNYKe pesepse naHocure cy 16.993.873 xurbage auHapa.

TexHunyke pesepse y camonpuapxajy Ha gaH 31.12.2015. roguHe nsHoce 18.123.151 xurbaga gvHapa (Ha
naH 31.12.2014. rogmHe n3Hocune cy 16.075.176 xurbaga AuHapa).

6) TexHuuke pesepBe Koje Nagajy Ha TepeT caocurypasava, peocurypasaya u peTpoLecuoHapa
y Xurbagama guHapa

31. geuemGap 2015. 31. peuembGap 2014.
XKusot Hexusot YKynHo XKusot HexuBoT YKynHo

Pesepse 3a npeHocHe npemuje

Koje napajy Ha TepeT

caocurypaBaya, peocurypaBava - 184.815 184.815 - 128.520 128.520
PesepBucaHe wwreTe koje nagajy Ha

TepeT caocurypaBada,

peocurypaBayva - 504.619 504.619 - 787.977 787.977
Ocrtane TexHu4ke pe3epBe Koje

nagajy Ha TepeT caocurypaBaya,

peocurypasava 2.519 - 2.519 2.200 - 2.200

2.519 689.434 691.953 2.200 916.497 918.697

B) [lenoHoBak-€e M ynarawe cpeacrtaBa TeXHU4YKuX pesepBu 31.12.2015. rogmMHe n BanyTHa CTPYKTypa
MHBeCTUpaHUX cpeacTaBa

Yy XvrbagamMa auHapa

31. peuembap 2015. 31. peuembap 2014.
Xusot HexusoTt YKynHo Xusot HexusoTt YKynHo
XapTwuje of BpeAHOCTM Kojuma ce
He Tpryje 49.659 321.596 371.255 96.693 580.136 676.829
XapTuje o BPe[HOCTN ocTanmx
npaBHMX NULA Kojuma ce Tpryje 66.411 405.848 472.259 131.592 810.879 942.471
XapTwuje o BpegHOCTU Koje je
nsgana Peny6nvka Cpbuja 2.396.612 9.077.025 11.473.637 1.982.188 876.914 2.859.102
[enosnTun ko BGaHaka ca ceauuTem
y 3eMrbu 326.467 1.187.617 1.514.084 20.000 446.243 466.243
MHBECTULMOHE HEeKpPEeTHUHE 346.187 1.811.408 2.157.595 493.990 2.371.821 2.865.811
CpepnctBa y 6narajHu u Ha
NOCNoBHUM padyHuMa Kog baHaka
y Peny6nuumn Cpbujn 122.695 832.546 955.240 149.164 6.920.913 7.070.077
PesepBe 3a npeHocHe npemuje koje
nagajy Ha Tepet (caoc)peocurypas. 184.815 184.815 128.520 128.520
PesepBucaHe wrteTe koje nagajy Ha
TepeT caocurypasaya,
peocurypaBaya 504.619 504.619 787.977 787.977
MoTpaxwuBarsa 3a Hegocnene
npemuje 1.179.080 1.179.080 1.215.171 1.215.171
MaTtemaTnuka pesepBa Ha TepeT
peocurypasava 2.519 2.519 2.200 2.200
3.310.550 15.504.554 18.815.104 2.875.827 14.138.574 17.014.401
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42.

43.

CPEACTBA TEXHUYKUX PE3EPBMU (HacTaBak)

KomnaHuja je 06e3benuna notnyHy nokpUBEHOCT TEXHUYKMX pe3epBu nponucaHum obnuumma ynarawa y
cknagy ca 3akoHOM O ocurypaky u Oanykom o UHBECTUPaHsY.

BanyTHa CTpyKTypa WMHBECTMpaHMX CpefcTaBa XWBOTHUX OCWTypawa oAroBapa CTPyKTypu obaBesa no
OCHOBY TWUX OCUryparba Nno CBUM MaTepujarnHo 3HavajHMMm Banytama. Ko HeXmBOTHUX ocurypara Huje y
MOTMYHOCTU ycarnalleHa BanyTHa CTPyKTypa MHBECTMpaHux cpeacrasa. KomnaHuja he y npsom kapTtany
2016. rogmHe ycknaguTy CTPYKTYpy MHBECTMPaHUX cpefcTaBa ca obaBe3ama.

AOEKBATHOCT KAMUTAINA

HoBum 3akoHoM o ocurypatsy, 4n.25. nun.124. npo 130 n Ognykom o agekBaTHOCTU kanuTana ApyLTea 3a
ocurypamwe 4umja nprvMeHa nouvke of roguvwker obpadyHa 3a 2015. roguHy, NponucaHyu Cy HayduH n
OWHaMuKa npoueHe ycroBa Koju ce OAHOCe Ha afeKBaTHOCT KanuTana, OAHOCHO HayvH WU AUMHaMuKa
obpayyHa rapaHTHOr kanuTana u 3axTeBaHe MapruHe COSIBEHTHOCTM 3@ HEXMBOTHA M XKMBOTHA OCUrypakba.

3akoHOM 0 ocurypamy,un. 25. nponucaHa je ob6aBe3a ApyLUTBa 3a ocUrypame fia npoLeksyje UCNyHeHOCT
ycroBa Koju ce ofiHoCe Ha afeKBaTHOCT KanuTana OfBOjeHO 33 XXMBOTHA M HEXMBOTHA OCUrypara kao v
ob6aBesy TpajHOr pasrpaHuMyera MMOBMHE KoOja npunaga XMBOTHUM OCUrypaksuma Of OHe Koja mpunaga
HEXMBOTHUM oOcurypawuma, npunagajyher kanutana u obaBe3a Tako ga ce o06e3begn ofBOjeHO
ynpaBsrbake MMOBVHOM npunagajyhum kanutanom n obase3ama.

KomnaHwuja je y cknapy ca ogpeabama 3akoHa o ocurypamy, M3BpLUnmia nofesy yKyrnHor OCHOBHOT kanutana
y nsHocy o 5.722.354 xurbage ouHapa Ha

—  JKMBOTHa ocurypama 885.000 xvrbaga guHapa n

— HEeXVBOTHa ocurypasa 4.837.354 xurbafe avHapa.

PasrpaHuyere cpefctaBa M KanuTana >XWBOTHUX W HEXMBOTHUX OCUrypara W3BpLUEHO je yaumajyhu y
063up npojekuunjy byayhmx pesyntata u KpeTawe nokasarterba Koju yTudy Ha BUCUHY rapaHTHe pesepBe U
MapryvHe CONBEHTHOCTMU.

Y cnepehoj Tabenu aar je obpadvyH afekBaTHOCTM KanuTarna carflacHo HOBOM 3akoHY O ocurypamy, npema
nogaumma Ha gaH 31.12.2015. roguHe:

XuBoT HexusoTt YKynHo
["apaHTHW kanuTan 932.930 7.891.265 8.824.195
["apaHTHa pe3epBa (pacnonoxuea
MaprvHa CONBEHTHOCTM) 753.156 4.994.684 5.747.840
MapruHa conBeHTHOCTU (3axTeBaHa
MaprvHa COfIBEHTHOCTM) 195.114 3.022.993 3.218.107
Pasnuvka rapaHTHe pesepse 1
3axTeBaHe MaprvHe CONBEHTHOCTM
(2-3) 558.042 1.971.691 2.529.733
OpHoc 3axTeBaHe MapruHe
CONIBEHTHOCTW 1 rapaHTHOr 0,21 0,38 0,36
kanutana (3:1< 3)
M3Hoc nponuncaH ynaHom 27. 3akoHa 389.204 389.204 774.407
Pasnuka rapaHTHoOr kanutana v
N3HOCa NPOoMMUcaHor YnaHom 27.
3akoHa (1-6 >0) 543.726 7.502.061 8.045.787
OpHoc rapaHTHe pesepBe
(pacnonoxuse MC) n 3axTeBaHe 3,86 1,65 1,79

MaprvHe CONBEHTHOCTM (2:3)

KomnaHuja je ncnyHuna cese ycrnoBse Koju ce 0fHOCe Ha afeKBaTHOCT KanuTtana nponmcaHe 3akOHOM Tako
LITO je:

— OpHoc MapaHTHe pe3epBe (pacnonoXnsa MaprHa CONBEHTHOCTUN) 1 3aXTEBAHE MaprMHe CONIBEHTHOCTYU
1,65 3a HexmBOTHa ocurypama 1 3,86 3a XMBOTHaA OCUTypaHa.

— OpHoc 3axTeBaHe MaprmHe CoONBEHTHOCTM 1 rapaHTHor kanutana 0,38 3a HexunBoTHa 1 0,21 3a XMBOTHa
ocurypama.

- [apaHTHK kanuTan Behn o4 M3Hoca OCHOBHOT KanuTana nponvcaHor ynaHom 27. 3akoHa 3a 7.502.061
Xurbaza AvHapa Ko HeXMBOTHUX U 3a 543.726 xurbafa AvHapa KOf XUBOTHUX OCUrypaksa.
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44,

MWMOBUHA, OBABE3E U KAMUTAN XXUBOTHUX N HEXXUBOTHUX OCUTYPAHBA

KomnaHnuja je cxogHo 3axTeBMma 3akoHa O ocurypawy M npatehnm noas3akoHCKMM akTuma u3BpLuuna
pasfBajate MMOBMHE KOja MOXeE CIYXWUTU UMW CryXu 3a naMvperwe obaBe3a No OCHOBY ocurypawa u
npvnagajyher kanutana v obaBe3a XMBOTHOI OAHOCHO HEXWBOTHOr ocurypaka. MIMoBMHA XMBOTHOT
OOHOCHO HEXWMBOTHOI Ocurypawa, kao v npunagajyhm kanutan un obasese Ha gaH 31.12.2015. roguHe

npvikasanu cy y cnegehoj tabenu:

AKTUBA

CTANMHA AMOBUHA
HemaTtepujanHa ynarawa (MMoBMHa)
CodpTBEp M OCcTana npasa
HekpeTHuHe, nocTpojera 1 onpema
[yropo4Hu huHaHCKjCkn nrnacMaHu
OpnoxeHa nopecka cpeacTaa

OBPTHA MMOBUHA

Banunxe

[MoTpaxuBana, NnnacmaHn 1 roToBnHa
[Mopes Ha popaty BpeaHocCT

AKTMBHa BpeMeHcKa pasrpaHnyera
TexHu4ke pesepBe Koje nagajy Ha TepeTt
caocurypasaya, peocurypasada n
peTpouecroHapa

YKYMNHA AKTUBA

NACUBA

KAMUTAN

OCHOBHM 1 ocTanu KanuTan

Pesepse

PeBanopu3auunoHe pesepBe No OCHOBY
peBarnopu3aunje HemaTepujanHe UMOBUHE,
HeKpeTHUHa, NOCTpOojeHa 1 onpeme
HepeannsoBaHu gobuum

HepeanusoBanu rybuum

Hepacnopehena nobut

1. HepacnopeheHun nobutak paHujux roguHa
2. HepacnopeheHu gobutak Tekyhe roguHe
['ybutak o BUCMHE kanuTana

1. ybutak n3 paHujux roamHa

2. l'ybutak Tekyhe roguHe

PE3EPBUCAHA N OBABE3E
[yropoyHa pe3epBucama
[yropoyHe obaBese

OpnoxeHe nopecke obaeese
KpaTtkopouHe obaBese

[MacuBHa BpeMeHcka pasrpaHuyera
PesepBucaHe wrete

YKYNHA NACUBA

Y xurbagama guHapa

XusoTt HexuBoT YKynHo
1.513.095 10.510.939 12.024.034
- 140.895 140.895

13.712 57.787 71.499
1.177.687 8.494.722 9.672.409
321.696 1.817.535 2.139.231
2.815.040 16.935.159 19.750.199
- 39.893 39.893
2.809.100 14.130.669 16.939.769
3.421 2.075.163 2.078.584
2.519 689.434 691.953
4.328.135 27.446.098 31.774.233
946.641 8.502.957 9.449.598
885.000 4.968.775 5.853.775
239.071 2.925.304 3.164.375
27.336 175.734 203.070
11.908 132.627 144.535

- 565.771 372.913

- 2.595 2.595

- 563.176 370.318

192.858 - -
192.858 - -
3.333.993 18.990.642 22.324.635
3.283.877 777.021 4.060.898
- 33.638 33.638

- 598.722 598.722

23.388 1.837.193 1.860.581
1.674 7.931.152 7.932.826
25.054 7.812.916 7.837.970
4.280.634 27.493.599 31.774.233

KomnaHuja, noceGHO 3a rpyny KMBOTHWUX OOHOCHO rpyny HEXMBOTHUX OCUTypatsa:
e pasrpaHuyaBa MMOBVHY KOja CITyXU UI MOXE CINYXUTU 3a n3Mupetrse obaBesa no OCHOBY OCUTypaa 1

npvnagajyhu kanutan n obasese,

e yrpaBrba MMOBMHOM KOja CIYyXMW WM MOXE CINYXUTU 3a UsMmnpere obaBesa Mo OCHOBY OCUrypaka u
npunagajyhu kanutan n obasese, ¢ TUM [a CPeacTBa U HUXOBE U3Bope He npebalyje n3 jegHe rpyne

ocurypatsa y apyry.

Hecnarawe akTviBe 1 nacuee rpyne XMBOTHUX / HEXXMBOTHUX ocurypana y n3Hocy of 47.501 xubaga PC[
je pesynTaTt MHTEepHUX oaHOCa U3MeRy rpyne XXMBOTHUX OCUTrypaksa 1 rpyne HeXMBOTHUX OCUTypaksa.

OpHoc npuxopa u pacxoaa *XMBOTHUX OHOCHO HEXMBOTHUX OCUTYpaHa obenogareH je Y OKBUPY HanomeHe

45. - /3BewTaBawe N0 cermeHTMma.
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45. U3BELUTABAHKE MO CETMEHTUMA

MOCOBHU NPUXoau
Mpuxoau oa npemuja
ocurypatrba v caocuryparsa
Mpuxoau oz nocrosa
HernocpeHo NoBesaHux ca
NOCMoBMMA OCUTypak-a
OcTanu nocrnoBHU Npuxoamn

MOCJIOBHU PACXOaU
Pacxoau 3a gyropoyHa
pesepBucara u
hyHKLMOHATHe JonpuHoce
Pacxoay HakHaga wTeTa n
YroBOPEHNX n3Hoca
PesepsucaHe wrete

Mpuxoau nNo ocHoBy perpeca n
npozaje ocurypaHmx
oluTeheHux cTeapu

CMatseHse 0CTanmMx TeXHUYKIX
pesepBu — HETO

Pacxoau 3a 6oHyce n nonycte
OcTanu NocnoBHY NpUxoan

[Ao6uTak — 6pyTO NOCNOBHU
pesynTar

NPUXOAU U PACXOOM NO
OCHOBY UHBECTULIMOHE
AKTUBHOCTHU

Mpuxoau of vHBeCTMpatba
cpefcTaBa ocurypaka
Pacxoay no ocHosy
VHBeCTUpaka cpefcpaBa
ocurypara
[fob6uTak/(ryéutak) us
WHBECTULUMOHE aKTUBHOCTU

KOMMAHWJA "AYHAB OCUI'YPAHE" A.[.0., BEOrPA]

Yxursapama PCQ}

s oo ] = E

s TZo E 8 -] © :
. 88 s g 5B s 8 g i I, 8Ef ¢ o &
d® Fdgb fdse glocgd e IZcE X S 2 E3 223 gg¢ .«
£ 8reg  8rE g£8if : 85: 3§ g s §5 E3f FgE  Ean
s S S s S S Qs = s ':-[ s s S = 2
8% x88% %88 £8d8 a c£98g @ s s o £s G888 £8% Ep=gs

1 2 3(1+2) Z 5 6 7 8 9 10 11 12@ar+11) 13 (3+12)
1.204.737 96.884  1.301.621 1.282.727 1.261.182 252.748 (3.411)  4.409.205 8.973.733 49.336 369.999 16.595.519 17.897.140
- - - 803 1.027 499 119 6.749 245.110 83 137 254.527 254.527
103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 121 122.451 122.554
1.204.840 96.884 1.301.724 1.284.604  1.267.891 253.580 (279) 4.515.072  9.231.885 49.487 370.257  16.972.497 18.274.221
(443.898) - (443.898)  (27.175)  (30.934)  (23.641) (117)  (138.754) (1.452.614) (9.971) (1.128) (1.684.334) (2.128.232)
(552.361)  (35.064)  (587.425) (953.090) (1.114.638)  (65.981)  (L1.896) (2.226.956) (2.938.107)  (21.484) (112.032) (7.444.184)  (8.031.609)
2.639 604 3243 (49.637) 8.325 (6.037) 29807 (382.671) (1.401.710) (5508)  (22.242) (1.829.673)  (1.826.430)
- - - 209 99.032 4.129 4 2.333 227.320 12.275 46 345.348 345.348
6.399 N 6.399 80.009 - 57.178 - - 1.268.855 409 14.962  1.421.413 1.427.812
: . . (46.724) (123.252)  (29.379) (2.882) (323.690)  (20.368)  (11.430)  (19.537) (577.262)  (577.262)
(987.221) _ (34.460) (L021.681) _ (996.408) (L.161.467) _ (63.731) 14.916 (3.069.738) (4.316.624) _ (35.709) _ (139.931) (9.768.692) (10.790.373)
217.619 62.424 280.043 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 230.326  7.203.805 7.483.848
228.709 18.315 247.024 71.308 78.995 17.724 3.772 367.238 532.247 3.929 23.806  1.099.019 1.346.043
(147.673)  (11.625) (159.298)  (30.103)  (33.917) (8.383) (1.756)  (148.751)  (237.955) (538) (6.851) (468.254)  (627.552)
81.036 6.690 87.726 41.205 45.078 9.341 2.016 218.487 294.292 3.391 16.955 630.765 718.491
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KOMMAHWJA "AYHAB OCUI'YPAHE" A.[.0., BEOrPA]

45. U3BELUTABAHE NO CEFMEHTUMA (HacTaBak)
Yxurbapnama PC[]
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1 2 3(1+2) 4 5 6 7 8 9 10 11 12(24+.+11) 13 (3+12)
TCO
Tpowkoeu npuGase (353.338) (28.246)  (381.584)  (351.985)  (345.202) (57.624) (9.248) (1.268.208) (2.782.216) (11.441)  (157.942) (4.983.866) (5.365.450)
Tpowkoeu yrpase (45.049) (3.564) (48.613)  (124.315)  (135.725) (30.683) (6.093)  (603.440)  (909.106) (6.052) (34.609) (1.850.023) (1.898.636)
Ocmanu mpowkosu
CnposONeHsa ocUzypata (3.671) (295) (3.966) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (2.493)  (128.932)  (132.898)
[Nposusuja 00 peocueypar-a u
pempouecuja 303 - 303 34 - 1.098 1.833 111.810 11.045 3.770 90 129.680 129.983
(401.755) (32.105)  (433.860)  (484.998)  (490.445) (89.185) (13.921) (1.800.234) (3.745.238) (14.166)  (194.954) (6.833.141) (7.267.001)
MocnosHu gobutak/
(ry6uTtak) — HeTo NOCNOBHU (103.100) 37.009 (66.091) (155.597) (338.943) 110.005 2.732 (136.413)  1.464.315 3.003 52.327  1.001.429 935.338
pesynTart
DOUHAHCUJCKU U OCTANK
npPuxogu/(PACXoan)
QDuHaHcujcKu npuxoou 31.787 2.517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 163 256.576 290.880
®uHaHcujcKu pacxodu (11.856) (928) (12.784) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (1.212) (65.295) (78.079)
IMpuxodu 00 ycknafhusarba
8pedHocmu rnompaxuearsa u
Opyze umosLHe Koja cryxu 3a 2.123 151 2.274 82.439 62.072 21.929 14.779 520.418 169.711 843 4.883 877.074 879.348
obaesbarbe desramHocmu
Pacxodu ro ocHosy
obesspeljerba nompaxusara
U Opyze umoeuHe Koja criyxu (147.166) (4.391) (151.557) (109.525) (128.154) (44.074) (2.952) (508.423) (565.736) (2.696) (13.744) (1.375.304) (1.526.861)
3a obaesbatrbe denamHocmu
Ocmanu npuxodu 1.735 140 1.875 5.890 8.110 1.304 270 48.427 45.594 1.059 1.854 112.508 114.383
Ocmarnu pacxodu (797) (47) (844) (17.920) (20.373) (5.025) (1.037) (85.996) _ (146.747) (385) (3.830) _ (281.313) (282.157)
AOBUTAK/ (TYBUTAK) U3
PEOOBHOI MOCNOBAHA (227.274) 34.451 (192.823) (183.747) (407.326) 88.411 17.995 (71.695)  1.041.358 238 40.441 525.675 332.852
MPE OMOPE3NBAHA
HETO NOBUTAK/(T'YBUTAK)
NMOCNOBAHA KOJE CE (40) 5 (35) (182) (193) (143) 3) (3.550) (1.028) 1 14 (5.084) (5.119)
OBYCTABJbA
NOBUTAK NPE
ONOPE3VBAILA (227.314) 34.456  (192.858)  (183.929)  (407.519) 88.268 17.992 (75.245)  1.040.330 239 40.455 520.591 327.733
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45.

U3BELUTABAHE NO CETMEHTUMA (HacTaBak)

Mmajyhn Bnagy npomeHe 3aKOHCKMX M noAa3akoHCKux nponuca Tokom 2015. roguHe, Te, MO TOM OCHOBY
yTBpheHnx jacHux kputepujyma 3a pasfgBajatbe NocrioBa ocurypaka XuBoTa O MOCroBa ocuryparsa
HeXWBOTa, HUXOBUX pe3ynTaTa MocrnoBaka M UMOBMHE U obaBe3a, a Koju Cy pasfnvuuTu Yy OAHOCY Ha
nponuce u npakcy OpywTBa Baxehy y 2014. roguMHun, y HacTaBKy je u3BelUTaBawe MO CermMeHTuma
nocrnoBama 3a nocnosHy 2014. roanHy, Npu Yemy nogauy cagpxaHu y obenofgarusarby Koje cneam Hucy
ynopeausu ca nogauuma 3a Tekyhy roguny:

Y xurbapama guHapa

2014. XKusoTt 3apaBcTBO WmoBuHa
NOCNOBHU (®YHKLUMOHAINHW) NPUXOOU
Mpuxoan oa npemuja ocurypama
1 caocurypama 15.333.649 1.349.802 1.358.405 12.625.442
Mpuxoan o nocnosa HeNocpeaHO NOBE3aHNX
ca rnocrioBuma ocurypama 216.346 - 1.047 215.299
OcTanu NocnoBHM NpUxoamn 45.757 3.450 1.160 41.147
15.595.752 1.353.252 1.360.612 12.881.888
NOCJTOBHU (®YHKLUMOHAINHW) PACXOAU
Pacxoam 3a gyropoyHa pesepsucara
1 PyHKLMOHarnHe JonpuHoce (1.980.161) (362.353) (27.697) (1.590.111)
Pacxoam HakHaga wreTa 1 yroBOpeHnx n3Hoca (8.504.313) (1.068.249) (942.627) (6.493.437)
PesepBucaHe wrete 139.421 (4.282) 8.952 134.751
Mpuxoan no ocHOBY perpeca u npogaje
ocurypaHmx owteheHnx cTeapu 357.990 - 7 357.983
CMatbere oCcTanmx TEXHUYKNX pe3epBu — HETO 639.940 461.655 30.330 147.955
Pacxoam 3a 6oHyce 1 nonycte (537.999) - (35.163) (502.836)
(9.885.122) (973.229) (966.198) (7.945.695)
[OobuTtak — 6pyTO NOCNOBHU pe3ynTart 5.710.630 380.023 394.414 4.936.193
NPUXOAU U PACXOAU MO OCHOBY
WHBECTULIMOHE AKTUBHOCT
Mpuxoaw of vHBeCTVpaka cpeacTasa
ocurypara 701.027 224.548 43.766 432.713
Pacxogn no ocHoBy nHBECTUpaka cpeacpasa
ocurypara (157.618) (2.622) (14.239) (140.757)
[o6uTak/(rybuTtak) us uHBeCTULIMOHE
aKTUBHOCTU 543.409 221.926 29.527 291.956
TPOLUKOBU CMMPOBOHEHKA OCUTYPAA
Tpowkosu npubase (5.110.192) (458.826) (424.744) (4.226.622)
Tpowkosu yrnpase (2.413.594) (55.649) (215.600) (2.142.345)
Ocmarnu mpowkosu cripogohjera ocuzypar-a (90.708) (3.847) (8.395) (78.466)
lposu3suja 00 peocuaypar-a U pempouecuja 81.593 1.499 - 80.094
(7.532.901) (516.823) (648.739) (6.367.339)
MocnoBHu po6uTak/ (ryébutak) — HeTo
NoCrnoBHU pe3ynTar (1.278.862) 85.126 (224.798) (1.139.190)
PUHAHCUJICKUN N OCTANMN
nPUXoau/(PACXoau)

OUHAHCUJICKUN NMPUXOAN ocum

huHaHcujcKux npuxoda rno ocHogy

UHBeCMUUUOHe akmugHocmu 335.541 100.822 15.008 219.711
OUHAHCUJICKN PACXOAOM ocum

puHaHcujcKux pacxoda Mo 0CHogy

uHBeCMUUUOHE akmusHocmu (54.918) (1.633) (2.704) (50.581)
lMpuxodu 0d ycknahusara 8pedHocmu

rnompaxuearba U Opyae UMOBUHE Koja CrlyXu

3a obasrbare denamHocmu 1.025.194 1.065 84.991 939.138
Pacxodu no ocHogy obesspeherba

nompaxusara u dpyee UMOBUHE Koja CrlyXu

3a obasrbare OenamHocmu (1.475.224) (237.247) (96.078) (1.141.899)
Ocmarnu npuxodu 100.916 7.533 7.529 85.854
Ocmarnu pacxodu (34.644) (674) (3.757) (30.213)
OOBUTAK/ (TYBUTAK) M3 PEOOBHOI
MOCITOBAHSA MPE OMNOPE3VIBAHA (1.381.997) (45.008) (219.809) (1.117.180)
OOBUTAK NPE ONMOPE3NBAHA (1.381.997) (45.008) (219.809) (1.117.180)
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46. TPAHCAKUWUJE CA NOBE3AHM NMPABHUM NTIULIMUMA
Y xur-agama auHapa

3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
lMpuxodu 00 npemuje ocuzypara HeXUBOMHUX ocuzypara
MTC 6aHka, Beorpag 36.703 17.510
~dyHaB Typuct” g.o.o., beorpag 522 472
~LyHaB-Pe" a.n.o., beorpag 846 960
»dyHaB“ ApyLITBO 3a yrnpaBrbake J06pP. NEH3NCKUM (DOHAOM
a.n., beorpag 803 863
[yHae Ctokbpokep a.n., beorpag 193 165
[yHas ayTo g.0.0., beorpapa 3.375 2.613
42.442 22.583
lMpuxodu no ocHosy yyewha y HakHadu wmema u3 peocuaypara
y 3emrbu
~LyHaB-Pe" a.n.o., beorpag 1.878.143 288.819
lMpuxodu 00 3aKkynHuUHa
MTC 6aHka, Beorpag 12.979 20.542
~LyHaB-Pe* a.n.o., beorpag 10.259 10.264
“OyHaB Typuct” g.o.0., beorpaa 5.777 5.749
~dyHaB" OpyLWTBO 3a ynpaBrbake [00p. NeH3unjckum oHaoM a.g.,
Beorpag 1.564 1.549
[yHae CtokGpokep a.n., beorpag 1.152 100
[yHaB ayTo g.0.0., beorpaa 16.056 15.654
47.787 53.858

Ocmarnu nocrnoeHuU npuxoou
~-JyHaB-Pe“ a.n.o., beorpag 3.886

MTC 6aHka, Beorpag - 9
“OyHaB Typuct” g.o.0., beorpaa - 2
[yHae CtokGpokep a.n., beorpag - -
[yHaB ayTo g.0.0., beorpag 10 11
3.898 22
@uHaHcujcKku rpuxodu
MTC 6aHka, Beorpag 59.551 84.200
~LyHaB-Pe" a.n.o., beorpag 6.141 1.662
65.692 85.862
lMpuxodu 00 ycknahusarba 8pedHoCMU rnompaxuesara
~dyHaB-Pe“ a.g.o., beorpag 11.265 12.021
MTC 6aHka, Beorpag 2.208 21.005
“OyHaB Typuct” g.o.0., beorpag 10.941 10.206
OyHas ayTo a.o.0., beorpag 17.287 24.439
OyHas Ctokbpokep a.a., beorpag 354 208
LdyHaB" opyLITBO 3a ynpasrbate 406p. NeH3unjckum poHaom a.a.,
Beorpag 552 494
42.607 68.373
YKynHo npuxoau 2.080.569 519.517
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46. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM JIMLIUMA (HacTaBak)

Pacxogu

Pacxodu HakHala wmema u y2080p. UsHoca
MTC 6aHka Beorpag

~JyHaB-Pe“ a.n.o.. beorpag

[yHaB ayTo g.0.0.. beorpag

Pacxodu rno ocHosy npemuje peocuzypara
~JyHaB-Pe“ a.n.o.. beorpag

Pacxodu o ocHosy 60oHyca u rnornycma
MTC 6aHka Beorpag

“NyHaB Typuct” g.o.o.. beorpag

~dyHaB® neH3nje a.a.. beorpaa

[yHae Ctokbpokep a.n.. beorpag

[yHaB ayTo g.0.0.. beorpag

Tpowkosu Mamepujana. 2opusa U eHepauje
[yHaB ayTo g.0.0.. beorpag

Tpowkosu pekname u nponazaHoe
“OyHaB Typuct” g.o.o.. beorpaa
[yHaB ayTo g.0.0.. beorpaa

Tpowkosu Henpou38oOHUX ycryea U ocmanu
HeMamepujanHu mpowkosu

[yHae Ctokbpokep a.n.. beorpag

“OyHaB Typuct” g.o.o.. beorpaa

MTC 6aHka Beorpag

[yHaB ayTo g.0.0.. beorpaa

Tpowkosu 3apada .Hak. 3apada u ocm. 1.p.
“NyHaB Typuct” g.o.0.. beorpag

~yHaB" OpyLWTBO 3a yrnpaBrbake 400p. NeH3njckum oHAOM a.g..

Beorpag

Tpowkosu 3akyrna, o0pxasarba U rposusuja
~LyHaB-Pe" a.n.o.. beorpag
[yHaB ayTo g.0.0.. beorpapg

@uHaHcujcKku pacxodu
MTC 6aHka Beorpag
~LyHaB-Pe“ a.n.o.. beorpag

Ocmarnu pacxodu

“OynaB Typuct® g.o.o0.. beorpan
MTC 6aHka Beorpag
~LyHaB-Pe*“ a.n.o.. beorpag
OyHas ayTo a.o.0.. beorpag

Obesspeherenompaxusara U rnnacmaHa
[yHae Ctokbpokep a.n.. beorpag

MTC 6aHka beorpag

“OyHaB Typuct” g.o.0.. beorpag

LdyHaB" opyLITBO 3a ynpasrbate 406p. NeH3unjckuM hoHaom a.a..

Beorpag
[yHaB ayTo g.0.0.. beorpag
OyHas PE a.a.. Beorpag

YKynHo pacxoau
Pacxogu - HeTO

Y xurbagama guHapa
3a roauHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
18.985 4.697
3.429 7.064
32.808 53.300
55.222 65.061
1.436.943 951.250
219 197
8 -
17 8

12
8 -
264 205
5.610 4.592
5.610 4.592
34.560 52.506
119.135 99.555
153.695 152.061
30.196 27.936
- 762
1.088 -
61 89
31.345 28.787

1.157
91.798 157.347
92.955 157.347
17.082 15.702
602 -
17.684 15.702
40.449 13.710
12.030 24.931
52.479 38.641
- 622
167.082 115.829
5 663
284.021 240.051
451.108 357.165
339 203
105.178 130.351
8.899 8.190
552 513
17.189 18.705
11.270 11.279
143.427 169.241
2.440.732 1.940.052
360.163 1.420.535
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46. TPAHCAKLUWJE CA NMOBE3AHUM NMPABHUM JIMLIUMA (HacTaBak)

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
Yyaewha y karumarny
“OyHas Typuct* g.o.o.. beorpag 125.515 125.515
OyHas PE a.a.o.. beorpag 433.626 433.626
LHdyHaB“ ApyLITBO 3a ynpasrbake 406p. NeH3njCKMM (POHAOM
a.n.. beorpag 229.470 229.470
[OyHas Ctokbpokep a.a.. beorpag 57.722 57.722
[yHas ayTo g.0.0.. beorpag 205.230 205.230
[yHaB ocurypatse a.a.. bawa Jlyka 1.011.288 649.836
2.062.851 1.701.399
Mompaskusarsa Mo OCHO8Y npemuje ocuaypara
“OyHaB Typuct” g.o.o.. beorpaa 145 130
LdyHaB" OpyLITBO 3a ynpasrbake 406p. NeH3njckuM hoHAoM
a.n.. beorpapg 285 336
430 466
lMompaxkuearba no ocHosy y4Yewha y HakHadu wmema
[yHas -Pe a.a.0.. beorpag 182.397 111.540
Ocmana nompaxueara
[yHas -Pe a.n.o.. beorpag 28.287 16.890
OyHas ayTo a.o0.0.. beorpag 27 40.763
28.314 57.653
lMom. u3 crneyugbuyHUX Nocnosa. 3ajedHUYKo2 OC/I. U OCM. MoMpax.
“OyHaB Typuct” g.o.0.. beorpag 1.243 3.285
OyHas -Pe a.g.o.. beorpag 1.028 1.022
~LyHaB" OpyLWTBO 3a yrnpaBrbake A00p. NEeH3NCKUM (DOHAOM
a.n.. beorpag 41 41
[yHas Ctokbpokep a.n.. beorpag - 16
[yHaB ayTo g.0.0.. beorpag 1.495 1.593
3.807 5.957
Ucnpaeka epedHocmu yyewha y kanumary
“OyHas Typuct* g.o.o.. beorpag (125.329) (125.329)
[yHaB ayTo g.0.0.. beorpaa (126.163) (126.163)
[yHaB ocurypatbe a.a. bawa Jlyka (234.210) (234.210)
(485.702) (485.702)
Ucnpaska nompaxuearsa rno 0CHo8Yy ripemuje ocuaypara
“[OyHaB Typuct” g.o.0.. beorpag (103) (86)
LLdyHaB" opyLITBO 3a ynpaBrbakte 406p. NeH3njckuM oHAoM
a.n.. beorpapg (238) (257)
(341) (343)
Ucnpaska spedHocmu nompaxusara
“OynaB Typuct® g.o.o0.. beorpan (1.243) (3.285)
[yHas -Pe a.g.o.. beorpag (1.028) (1.022)
~YyHaB" OpyLWTBO 3a yrnpaBrbake A00p. NEeH3NCKUM (DOHAOM
a.n.. beorpapg (41) (41)
[yHae Ctokbpokep a.n.. beorpag - (16)
[yHaB ayTo g.0.0.. beorpaa (1.495) (1.593)
(3.807) (5.957)
YKynHo aKkTuBa 1.787.947 1.385.013
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46.

47.

47.1.

TPAHCAKLUMWJE CA NOBE3AHUM NMPABHUM NULUMUMA (HacTaBak)
Y xurbapama AuHapa
31. peuembap 31. peuembap

2015. 2014.
MacuBa
Obasese 3a npemujy peocuzypara
[yHaB -Pe a.n.o.. beorpag 473.175 171.930
473.175 171.930
Ocmarne obasese
LLdyHaB" opyLITBO 3a ynpasrbatke 406p. NeH3unjckuM hoHaoM a.a..
Beorpag 14.891 54.319
OyHas -Pe a.g.o.. beorpag - 23
“OyHaB Typuct” g.o.0.. beorpag 899 4.499
[yHas Ctokbpokep a.n.. beorpag 2.890 2.395
OyHas ayTo a.0.0.. beorpag 108.420 58.694
127.100 119.930
YKynHo nacuBa 600.275 291.860
AKTUBa. HeTO 1.187.672 1.093.153

Komnanuja je 24.12.2015. roguHe wmsBpwwuna npogajy 1.190.700 akumja MTC GaHke uyume je yyewhe
Komnanuje y MTC 6aHum cmareHo Ha 14,6% (31.12.2014. yyewhe je nsHocuno 32,76%), Tako ga MTC
OaHkaHa aaH 31.12.2015. Huje Buwe npuapyxeHo nuue KomnaHuje. VI3 HaBefeHor pasnora MMoBuHa 1
obaBe3ze MTC GaHke HMCY npukasaHe y OKBMPY TpaHCakuuja ca NnoBe3aHUM MpaBHUM NuUMMa, OOK Cy
npunagajyhu pacxoam u npuxoam npukasaHu.

HakHade Krby4HOM 0co6IbYy

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

TpoLukoBu 3apaga M3epLuHu og6op 19.064 31.704
HakHapa - HagsopHu onbop 12.868 12.212
31.932 43.916

HAJTA3U EKCTEPHE KOHTPOIJE

KoHntpona HapogHe 6aHke Cp6uje

HapopgHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakbeM OenaTtHOCTM ocurypatrba je y nepuogy 23.
mapta 2015. — 24.08.2015. je wu3Bpwwmna HenocpeaHy KOHTPOSly MocnoBaka [pyliTtBa 3a nepuoa
01.01.2014.-31.03.2015. roaguHe koja je obyxsaTana:

- pU3M4YHEe aKTMBHOCTW MOCfioBaka (noBesaHa nuua, MHBeCTUUMje — UHAHCMK|CKM NacMaHu 1
HemaTtepwvjanHa ynarawa, TPOLUKOBU CpoBOfeHa ocuryparwa — KOHTpora crnpoBoherwa mepe
HanoxeHe Pewewem [. 6p. 449 op 30.01.2013. roguHe, NWKBMOHOCT WU CONBEHTHOCT,
yTBphHrBaKe NpeHOoCHMX NpemMuja, yTBphrBarke pe3epBucaHnx LWTeTa 1 gpyro no notpedu);

- peluaBahe OALUTETHUX 3axTeBa MO OCHOBY OCUrypaka MOTOPHUX BO3WIa o OArOBOPHOCTY 3a
WTeTY NpUYnkbeHy Tpehum nuuuma;

- KOpMopaTUBHO yrnpaBrbake

0 YeMy je caumkeH 3anmncHUK 0 KOHTPOnM nocrnoBawa 6p: YHOWU Il — 317/5/15 op 24.08.2015. roguHe.
Ha ocHoBy yTBpfeHVX He3aKOHUTOCTU M HEeMpPaBWUIHOCTM y MOCMOBaky, Y CMUCHy unaHa 146. 3akoHa o
ocurypamy (,Cnyx6eHn rachuk PC*, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13

n 139/14) poHeTo je Pelwerwe o u3puuary mepa Hagsopa [.6p. 998 og 12.02.2016. rognHe (y parbem
TekcTy: Pewwetbse).
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47. HAJIA3U EKCTEPHE KOHTPOIE (HacTaBak)
47.1. KoHTtpona HapopHe 6aHke Cp6uje (HacTaBak)

N3peyeHnm mepama y Peweny HanoxeHo je Komnanuju ,[lyHas ocurypawse” a.0.0. [ga: OTKIIOHM
HE3aKOHUTOCTW W HEMPaBUITHOCTU Y NOCNOBaksY, OAHOCHO:

- po 30. centembpa 2016. rogmHe ycarnmacu nocrioBakwe ca ogpenbama 3akoHa o ob6aBe3HOM
ocurypamy y caobpahajy Tako Aa oflTeTHe 3axTeBe MO OCHOBY OCUrypara BriacHMKa MOTOPHMX
BO3Wra o4 OArOBOPHOCTM 3a LUTETY NMpUYMHbeHy TpehnM nuumMma pellaBa Ha HauvH Uy pokoBUMa
nponMcaHuM TUM 3aKOHOM. M3BelTaj o0 nocTynaky No HaBefeHoj mMepu [pylwTBO je OyXHO Aa
poctasu HapogHoj 6aHum Cpbuje o 31.oktobpa 2016 roamHe.;

- yHanpeau noctojelin cnuctem MHTEPHUX KOHTPOMa Ha HayvH ga ob6es3bean TayHOCT M MOy3[aHOCT
nopartaka y Kisuau LteTa / eNeKTPOHCKOj eBUAEHLM|U OOLUTETHUX 3aXTeBA MO OCHOBY OCUTypara of
ayTooAroBOPHOCTU. V3BeluTaj 0 mocTynawy No HaBedeHoj Mepw [pylWwTBO je AYXHO Aa JocTasu
HapogHoj 6aHum Cpbuje go 30.centembpa 2016. roguHe;

- y poky of 60 paHa op npujema Pelera nsspwmn n HapogHoj 6aHum Cpbuje goctaBu getarbHy
aHanuay TpoLuKoBa cnpoBofera ocurypara o ayTooAroBOpHOCTM octBapeHux y 2015. roamHu kao
1 NnaH 3a HUXOBO CHIKaBaHe 1 CBONEeHe Y OKBMPE PEXMJCKOr 40AaTKa;

- packuHe YroBop O NOCMOBHOj cCapafhu ca noBe3aHum npaBHuM nuuem JlyHas ayto“ 0.0.0. beorpag
0poj 249279 op 13. peuembpa 2013. rogmHe y3 nowtoBake oapenbu o packuay yroBopa, o Yemy je
[pywtBo AyXHO Aa AocTasu Aokas y poky o 10 AaHa oa faHa cnpoBofera HanoxeHe mepe;

- M3BpLUM NPOLEHY MpeocTane BPedHOCTU HeMaTepujarnHux ynarawa WuckasaHe Yy MNOCMOBHUM
KrsMrama, U3BpLUM NPOLIEHY HMXOBOI HAaAOKHAAMBOM M3HOCA, NPeocTany KOPUCHU Bek Kopulihera
TUX ynarawa, U3HOC rybutka of ymMarersa BPeQHOCTU W y MOCIOBHUM KhsMrama uckaxe edekre
M3BpLUEHE MNpoLeHe, Ja YCNocTaBW MPOLEC ynpaBrbawa HemaTtepujanHoMm aktueom Komnaxuje,
OOHOCHO CO(TBEPCKOM KOMMOHEHTOM WMHpOpMauUMoHOr cucTeMa. [pylwTBO je AYXHO [a WM3BpLUK
HanoxeHy mepy o 31. geuembpa 2016. roanHe n ga y UCTOM PoKy gocTaBu HapopHoj 6aHum
M3BELLTaj O CNPOBONEeHY HamNoXeHe Mepe;

- o6e3beamn agekBaTHO M KOHTUHYMPAHO CTPYYHO ocnocobrbaBake 1 obyyaBaHe 3amnocneHnx, Tako
[a caumHu nnaH obyke u3BpluMnaua 3a nNpuMeHy MHTEPHUX akaTta Koju ce ofHoce Ha pacnofeny
TPOLLUKOBa CrnpoBofewa ocuryparwa no nNponucaHum BpcTama, Kao v Aa yTBpAWM HauuH KOHTpone
NoCTyrnKa pacnofene TPOLLKOBa rnpe yHoca NpeaMeTHUX nofartaka y nocnoBHe kKhure Ao 31. mapta
2016. roguHe. [pywTBo je ay>xHo aa o 31. oktobpa 2016. rogMHe AOCTaBu 3BELUTAj O pedynTatuma
cnpoBoheta oBe Mepe ca cTareM Ha AaH 30. centembap 2016. roanHe;

- M3BPLUM TECT JOBOSBLHOCTYM MOjEAMHAYHUX PE3EPBUCAHNIX LUTETA, MO BPCTama OCUrypara, Ha OCHOBY
nogaTtaka uckasaHux Ha gaH 31. geuembap 2015. rognHe n ga po 30. anpuna 2016. rogute,
HapopgHoj 6aHum Cpbuje gocTaBu M3BELLTAj O M3BPLUEHOM TECTUpPaky M MOCTyNaky ca MULLIbEHEM
osnawheHor aktyapa;

- M3BPLUM KOHTPOMY [OOBOSBbHOCTM MOjeAMHAYHUX MPOLEHEHMX W3HOCA pe3epBUcaHMX LiTeTa
ocurypakwa of ayTooAroBopHocTM Ha AdaH 31. geuembap 2015. rogvHe, pedoBHUX U Y criopy,
KopucTehu nogaTke O peluaBaky 1 pesepBaumjn Tux WwreTa 3akrbyyHo ca 30. jyHom 2016. rognHe m
na HapopgHoj 6aHum Cpbuje, po 20. jyna 2016. roanHe, 4OCTaBM U3BELUTAj O CNPOBONEHY HanoxeHe
Mepe W Harnas UHTepHe peBu3uje Koju y Cryyajy HeOBOSbHOCTM OBMX pe3epBu caapxu npeannor
Mepa 0O4HOCHO npernopyka ¢ YyTBPfeHM POKOM HMXOBOT CrpoBofera.

47.2. KoHTpona MuHucTtapctBa cpuHaHcuja — Nopecke ynpaBse

MuHucTapcTBo duHaHcuja, Mopecka ynpaea LleHTap 3a Benuvke nopecke ob6Be3HMKe Ha OCHOBY Harora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LIBMO-000 of 28. jaHyapa 2014. roanHe vM3BpLUmMna je KOHTporny
obpayyHa 1 nnahara nopesa v gonprHoca nNo oAdUTKy-nopes Ha Joxodak rpafaHa n ocTanux npuxoga 3a
nepuog og 01.01.2011. roguHe go 30.09.2013. roguHe y MmaBHOj cbunujann ocurypawa Kparyjesau, ca
ceguwtem y Kparyjesuy, yn.bpaHka Paguuesuha 6p.3. MNocTynak je okoH4aH pellerem 6p. 47-00034/2014-
LIBMO-010 og 30.12.2014. roguHe. Ha HaBeeHO peluere y 3akoHCKOM poky KoMnaHuja je ynoxuna xanby
MuHucTapctBy duHaHcuja - Nopeckoj ynpasu-CekTopy 3a MOpecko NnpaBHe MOCroBe M KoopauHauujy-
Operbemy 3a ApyrocteneHun nocTynak n ynpaeHy npakcy. Pewewem MuHuctapctea pmHaHcuja Penybnuke
Cpbuije, Mopecke ynpase 6p. 000-47-00-00126/2015-M0060 xanba je ogbujeHa kao HeocHoBaHa. daHa
21.07.2015. roamHe KomnaHuje je nokpeHyna ynpasHu cnop. ObaBese 3a nopese 1 4ONPUHOCE 1 Kamara no
HaBedeHOM peLuemny Yy yKynHom nsHocy oa 40.553 xurbage avHapa cy nnahene y 2015. roguHu.
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48.

49.

MULLILEHWE OBNALUTREHOI AKTYAPA

Muwrberwe oBnawheHWx akTyapa je 0aTo Ha OCHOBY OLEHe akTyapCkux nosuumja y UHaAHCWUCKUM
n3BeLwlTajuma 1 rogulkbeM U3BELLTajy O NOCMoBaky Ha Koje oBnallheHn aktyapu Aajy MyuLllibere y cknagy
ca 3akoHom o ocurypamny (,Cnyx6eHn rmacHuk PC*, 6p. 139/14) n Ognykom O cagpXuHWU MULLIbEHA
oBnawheHor aktyapa (,Cnyx6eHu rmacHuk PC* 6poj 38/2015).

OsnawheHy akTyapu Adajy NMO3UTUBHO MULLIbEHE Ha (DUMHAHCM|CKe M3BELUTaje U roaullHbM U3BELTaj O
nocnosawy KomnaHuje 3a 2015. roguHy.

Ha 6a3n cnpoBefeHVx aHanu3a U pacronoXMBMX PeneBaHTHUX nojaTaka, MoXe Ce 3aKkibyduTu Ja je
npemMuja ocuryparsa KomnaHnwje yTepheHa y ckrnagy ca akTyapckom CTPYKOM 1 nponucrma 1 fa obeabehyje
TpajHo ucnyrere obaBesa ApyLITBa U3 YyroBOpa O OCUryparsy.

TexHuuke pesepBe KomnaHuje cy yTBpheHe y ckrnagy ca Baxehum nponucuma v akTyapckom CTPYKOM U
06e36ehyjy ucnywere obaesa U3 yrosopa 0 ocurypamy.

roguiitn U3BEWLTAJ UHTEPHE PEBU3UJE

HapsopHu ogbop Komnanwuje je y cknagy ca 3akoHoM o ocurypaky n Ctatytom KomnaHnwje npatvo pag
dyHkumje nHTepHe pesusmje. O Hanasmma VHTepHe peBunanje HagsopHu oabop KomnaHuje nHdopmumcaH je
Ha OCHOBY MOAHETUX TPOMECEYHMX, LUECTOMECEYHUX U roAULLK-Er n3BeLlTaja o pagy 3a 2015. roguHy, koje
pasmMoTp1O ¥ NPUXBaTUO.

Y cknagy ca unaHom 158. n 159. 3akoHa o ocurypamy (,Cnyx6eHn rmacHuk PC*, 6p. 139/2014), Taukom 15.
Opnyke 0 usBellTaBawy ApyLITBa 3a ocurypane/peocurypare (,Cnyxbenn rnacHuk PCY, 6p. 55/2015),
TpomeceyHn u3BewTaju VIHTepHe peBusuje cy ca oanykom HapsopHor ogbopa O ycBajakby M3BeluTaja
MHTepHe peBuanje goctasrbeHn HapoaHoj 6aHum Cpbuje.

Tokom obGaBrbama peBu3mnja PeBM30OPU Cy CKpeTanu Naxwy W npeanarany ocnefHy npuMeHy 3akoHa u
WHTEPHKX akaTa ca Hapo4MTOM MaXH0M Ha NPUMEHU CUCTEMA MHTEPHMX KOHTpOna.

YTBpheHa oacTynama o 3aKOHCKWX Nponunca 1 nponucaHux npoueaypa MHTepHa pesusnja KoHcTaTtoBana
je y cBojuUM nojeanHavHuM nssellTajuma. Ha ocHoBy yTBphHEHOr YUNHEHUYHOT CTawa MHTEPHa peBusnja je y
CKnagy ca TUM npeanarana KopeKTUBHe Mepe 1 POKOBE 3a HMXO0BO OTKNaware. PyHKUMja je, HenpeknaHo
npatuna cnposofere NPeanoXeHnX Mepa 1 BpLuna HernocpeaHy npoBepy U3BpLUEH:a Yy KOHTPONUCaHUM
MOCMIOBHMM MpoLecnMa.

Y nepwogu op 01.01. go 31.12.2015. rogunHe, PyHKUMja MHTepHe peBu3vje obaBuna je ykynHo 78
nojeanHaYHMX pesun3auja, 1 To 66 NnaHMpaHnx n 12 BaHpegHNX. Ha OCHOBY M3BPLUEHUX MHTEPHUX peBU3Kja,
npeanoxeHe Cy ykynHo 184 mepe unu npenopyke, y Lurby KopuroBawa yTBpheHux HenpasunHoctn. O
Tora cy 3a 55 mepa gatu pokoBu 3a cnpoBohere, a 129 npenopyka ce ogHoce Ha 6yayhu pag.

Opf ykynHo 81 nojeanMHayHe nHTepHe peBuanje npeasuieHe Mognwtnm nnaHom 3a 2015. roguHy 3aBpLUEHO
je 66 (Mpu 4emy je kon neT maMerweH npegMeT/cybjekT pesu3nje), a Huje obaBrbeHO 14 nnaHvpaHux
peBusnja. Of Tora je jegHa MHTepHa peBu3uja, 3anoyeta kpajem 2015. rognHe GUTK 3aBpLUeHa y NPBOM
Tpomeceuyjy 2016. roaunHe, a Tpu je npeHeTo y Moanwkn nnaH 3a 2016. roguHy.
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49.

50.

51.

51.1.

51.2.

roavitn U3BELWLTAJ UHTEPHE PEBU3WUJE (HacTaBak)
[Mopgauu no Tpomeceyjuma:

Y nepuogy oa 01.01. go 31.03.2015. roanHe, HTEpHU peBu3opu cy obasunu 21 pesuanjy (15
nnaHMpaHux n 6 BaHpeaHuX) Npu Yemy je npeanoxeHo 48 mepa wnu npenopyka (14 gatm pokosu
3a cnpoBofetbe, a 34 ce ogHoce Ha bynyhu pag).

Y nepvogy og 01.04. go 30.06.2015. roauHe, nHTEpHU peBu3opu cy obasunu Takohe 21 pesuaujy,
1 70 19 NNaHnpaHux 1 ABe BaHpeaHe, Npu Yemy je npeanoxeHo ykynHo 80 mepa unv npenopyka
(3a 28 cy paTn pokoBM 3a cnpoBofekse, a 52 ce ogHoce Ha byayhu pag).

Y nepuogy og 01.07. po 30.09.2015. roguHe, MHTepHU peBM3opu cy obaBunm ykynHo 17
nnaHMpaHux peemanja u npegnoxunu 14 mepa nnv npenopyka (5 cy Aatn pokosu 3a crnpoBohemse,
a 9 ce ogHoce Ha byayhu pagn).

Y nepvogy og 01.10. go 31.12.2015. roguHe, MHTEPHU PEBU30PU Cy 06aBUMMN YKYMHO 19 MHTEPHMX
peBu3uja (og Yera cy 15 nnaHmpaxe v 4 BaHpegHe — ykiby4yjyhu jeaHy npoBepy cnpoBofera Mepa
U Npenopyka) n Npeanoxunu 42 mepe unu npenopyka (8 cy aatu pokosu 3a cnpoBohemne, a 34
ce opHoce Ha byayhu pag).

HajsHayajHuju Hanasu y obaBrbeHM UHTEPHM peBM3njama ce OAHOCE Ha HeJocneaHy NPUMEHyY Kao 1 Ha
nponycte Kog MNpUMEHe WHTEpPHMX mnpoueaypa, HEenoTnyHO (YHKUMOHUCAe WHTEPHUX KOHTpona,
HeaJeKBaTHOCT MOjeAVMHUX WHTEPHUX akaTta, HemnpaBUSIHOCTM KOO MOHWLLTaBaka nonuca, HegocTaum
MHopMaLMOoHOr cuctema 1 ap.

WHTepHa peBu3Mja je y MPOTEKIOM Mepuody KOHTWHYMpaHO npaTtufia CrnpoBohere MpeanoXeHux
KOPEKTMBHMX Mepa 3a OTKMarare YOUYEeHWX HempaBWIIHOCTW W MporycTa y pagy kao W npernopyke 3a
yHanpehere cuctema paga. OBe akTUBHOCTM M3BPLUEHE Cy Ha OCHOBY AOCTaBIbeHMX obaBeluTera u
MOCroBHe JOKyMeHTaLuje, kao U HEMocpeaHUM yBUAOM Y AOKYMEHTaLUMjy U eBULEHLM]E Ha TEPEHY, O Yemy
CY Ca4MH-EHM U3BELLTA]M O KOHTPOMYW CrpoBofera NPeasioxkeHx Mepa.

[oavwksn nsseLlTaj o pagy nHTepHe pesnsmnjuy 2015. rogmHn kao n Misseltaj o mepama koje cy npefysete,
NMOBOAOM Hanasa MHTepHe peBu3uje 3a oTkNnarame yTBpHeHnX HenpaBMMHOCTK AocTaBrba ce CKynwTuHM
KomnaHnuje ,[yHaB ocurypare” a.4.0. pagu pa3maTparsa 1 oanyymBarsa.

PEOCUTYPAHE

KomnaHwuja BpLun peocurypane aa 6u ce cmaruna pruHaHcujcka 3noxeHocT puanumma. Peocuryparse je
M3BpLIEHO KOO peocurypasajyhe opraHu3aumje Koja npeacTaBrba KOHTPONMCAHO APYLTBO a Koje je,
Hajarbe, W3BPLIWMO peocurypawe Yy WHOCcTpaHcTBy. LlegeHtn cy Hajsehum genom  umHocTpaHe
peocurypaBajyhe opraHusauuje. PesepBauuje cpeacrtaBa Mo OCHOBY OCTanux ocurypara U npeHocHe
npemuje uckasaHe Cy HaKOH yMar-eHa 3a peocuryparsa U3BpLUeHa Koa Apyrux ocurypasajyhvx komnaHuja
ykrbydyjyhu n cybeuanjapHy peocurypaBajyhy opraHusauujy.

YNPABIbAHE PUSULIUMA

ﬂenoxpyr un UurbeBu ynpaerbakba pyusmymma n cnpoeoherba UHTEPHUX KOHTpOIa

OpraHunsaumoHn OKBMp npoleca wuaeHTUdUKauuvje, Mepera U MNpoLewMBara pusnka ytepheH je
[MpaBUMHNKOM O YHYTpaLlH0j OpraHusauuju U cuctemaTusaumju nocrosa y KomnaHuju, 3akoHOM O
curypamy , Ognykom HBC o cuctemy ynpaerbawa y ApYLUTBY 3a Ocurypane/peocurypare u Moctynkom
3a ynpaerbare pusnumumMa.

KomnaHuja je ycnocTtaBuna cBeobyxBaTHO, Moy3daHO M eduKacHO ynpaBibakba pusvLMMa Kojuma je
n3noxeHa unv 6u morna 6UTN N3NoXeHa y CBOM MOCIOBaky, HAa HauMH Koju 06e3behyje TpajHo oap)KaBare
CTeneHa 3NoXeHOCTN PU3NLIMMa Ha H1BOY KOju Hehe yrpo3uTu keHy UMOBUHY 1 NMOCIIOBake, OAHOCHO KOju
he 06e36eguTn Nnpaea 1 UHTepece (CUrypHOCT) KOPUCHMKA yCryra ocurypara (ocurypaHmka).

HOCVIOLWI cuctema ynpassbaka pyusmumumMma n cnpOBof]eH:a CcucTteMa MHTEepPHUX KOHTpoOna
Hocuouu cuctema ynpasrbara pusumummMa cy: HagsopHu onbop; Komucuja 3a pesusujy; M3spuHm ogbop;

dyHKUMja 32 aKTyapCTBO 1 ynpaBrbake pusnyuma conseHTHocTn — PAYPC; ®yHKLMja 3@ MHTEPHY PEBU3UjY
N KOHTpOINYy ycknaheHocTn nocnoBawa; PyHKUMje u anpekuuje.
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51.

YNPABIbAHKE PUBNLIMMA (HacTaBak)

51.2. Hocwmoum cuctema ynpaBrbaka pusnumma u cnpoBofjewa cucteMa MHTEPHUX KOHTpora (HacTaBak)

51.3.

51.4.

3a npumMeHy npouenypa ynpasibawa pusngmumMma o4roBopHU Cy opraHu KOMI‘IaHVIje, OopraHn3aumoHn geo
HagnexxaH 3a MocnoBe ynpaBrbaka puU3vLMMa, Kao U CBU OpraHusauumoHn aenosu KomnaHwje koju
Y4YecTBYjy y CUCTEMY yrnpaBrbatba PU3nMLNMa, y CErMEHTY NIMHMja pU3KMKa KOjU CY Y HMXOBOj HAONEXHOCTH.
Y HapgnexHum opraHusauvonum jeguHunuama PAYPC mspahyjy ce cueHapuja n cnpoBofe TECTOBM paHor
ynosopeta LITO NoApasymeBa:oLeHy boHuTeTa NpaBHWX NLa; aHanuay nosvumje ApyWwTBa Ha TPXWLITY
ocurypawa; aHanuM3y agekBaTHOCTU TEXHWYKUX U rapaHTHUX pe3epBu, aHanudy nokpuha TeXHUYKUX 1
rapaHTHUX pesepsu KoMnaHwuje;aHanun3y TpOLLKOBa CpoBohera ocurypama 1 n3sopa 3a h1xoBo nokpuhe;
aHanm3y eKOHOMCKOT U TPXULLHOT OKpYXehsa; aHanuay nosuuuje y rpynu n mehycobHor ytuuaja namehy
noBe3aHUX NpaBHUX Nuua 1 Apyre aHanuse.

CeKkTop 3a ynpaBrbatbe pusMUMMa HajMare jedHOM roauvilikbe cadnktasa MsBewTaj o ynpasibakby
puUsMLMMa, Ca OLeHOM pU3unKa, aHaIM30M y3poka Koju Cy AOBeNW 40 NpeKopayera NoCTaBrbeHUX IMMUTa,
HanasMMa W 3akrbyyuuma, OOHOCHO pe3ynTaThMa CrpOBEAEeHUX aHanusa, npeasiorom Mepa 3a
MUHUMU3UPaHse MOEHTUMUKOBAHNX PU3MKa.

M3BewwTaj ce goctaerba M3BpwHom oabopy KomnaHuje Ha pasmaTpare.

M3BpwHm oabop KomnaHwje, pasamaTtpa u aHanuampa V3BeLuTaj o ynpaerbaky pusnumma u ouHanHm Tekct
M3BewwTaja goctaBrba Hag3opHom ogbopy Ha pasmaTtpake 1 ycBajarse.

V3BeLUTaj 0 CONCTBEHO] NPOLEHM pu3mKa, cacTaBHU je Aeo oauliH-er n3BeLlTaja o NocrnoBaky.

LinrseBun n Havyena nonutuka ynpaBibakba pyusmguma

LinrbeBn 1 Hadena nonutuka ynpaerbaka pusMumma ce ornegajy kpo3 obesbeherse yHKUMOHUCAHA
edhmkacHor cuctema yrnpaerbama puanummMa kojuma je KomnaHuja nsnoxexa unm 6u morna 6utun nanoxeHa
y CBOM MOCIOBaksy.

Monutuke ynpasrbaka puUaMLMMa Ce CacToje Of HM3a Mpoueca W npouedypa Koje Cy HEeOomnxoaHe 3a
KOHTUHYMPaHO MOEHTUDVKOBaE, Meperse 1 npahewe pusnka, yrnpaerbarwe pusuuyiMa 1 n3sellTaBame o
MojeAuHaYHIM 1 YKYMHUM PU3ULMMa, YKIbYUYjyhu 1 HirxoBy Mehy3aBucHoCT.

MonuTuke ynpasrbara pusnuymMa obyxsaTtajy cnegehe akTMBHOCTU:

[Mpeysnmarne pusnka y ocurypame 1 pesepsucara,;

Ynpasrbawe MMOBNHOM 1 obaBe3ama;

MHBecTuuuje;

JINKBMOHOCT 1 ynpaBrbarke KOHLEHTPaLUNjoM pPU3nKa;

YnpaBrbare onepaTuBHUM PU3NKOM;

Peocurypame 1 apyrv HauvHM ymakera pusuka u

[pyro 3a wTa ce npoueHn Aa uMa ytuuaj Ha puanyHu npodpun Komnanuje

NouohrwnpE

BpcTe pusmka Koje ce npeamet npahexa U ynpasrbaka
KomnaHuja y CBOM MocroBaky Moxe GUTY U3roxeHa criegehum pusmummMa:

| Pusuk ocuryparsa,

Il TPXMLLIHN pU3NIK,

Il Pn3uk Hencnywera obaBesa apyre yroBopHe cTpaHe,
IV Pn3uk nukBmMaHoCTy,

V OnepaTunBHU pU3KK,

VI MNpaBHu pusuk,

VII Opyrv 3HavajHu pusnum.
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51.

51.4.

51.5.

YNPABJbAWBE PU3NULIMMA (HacTaBak)
BpcTe pusuka koje ce npeamet npahewa v ynpasrbawa (HacTtaBak)

Y okBuMpy pu3uKa ocurypawa nocebGHO ce ynpaBrba MojeAVMHAYHUM pU3ULMMa Kao LUTO Cy: PU3UK
HeafeksaTHO ogpefeHe npemuje, pusnk HeagekBaTHOr 06pa3oBara TEXHNYKNX Pe3epBU, PU3UK OcUrypama
KOju mpousunasu u3 katactpodanHux gorahaja, nocebHe pusmke Koju npousunase 3 NpoMeHe BUCKHE,
TpeHaa (TeHAaeHumje) 1 BONaTUIHOCTU (OACTYNara of O4EKMBAHOr) CToMa CMPTHOCTU (PU3MK CMPTHOCTU 1
PY3NK OYroBe4HOCTW), MPOMEHE BUCKHE, TPEeHAA U BONATUIIHOCTM CToMa ucTeka, packuga, obHose 1 oTkyna
yroBopa O ocurypawy (pU3nK UCTeka ocuryparba), NpOMeHe BWCUMHE, TpeHda M BOMaTUIIHOCTW cTona
WHBanNUAHOCTM 1 6onectn (pusnk oborbesara), NPOMeHe MOMEHTa HacTaHKa M y4ecTanocT OCUrypaHmx
criyyajeBa, kao ¥ BUCVHE UcnnaTe Npy HacTaHKy TWX CllyyajeBa, pU3vK HealeKBaTHe NpoLeHe puavka Koju
ce npeysuma y ocurypame, pu3vk HeagekBaTHOr oapefuBara H1MBOa camonpuapxaja unu npeysvMarse
pu3vka Behrx o usHoca camonpuapkaja, Of4HOCHO HEMpPEeHOLLEHE BULLIKA pu3nka nsHag camonpuapxaja y
caocurypare, peocurypame, octane puanke ocurypara (mpodecmoHanHe u TeXHUYKE) Koju Cy Yy cknagy
ca npvpogom, obumom u cnoxeHowhy nocrnoawa KomnaHuje.

Y OKBVPY TPXKMULIHUX pU3KKa, NocebHO ce ynpasrba NojeAMHa4YHnM puanLuma: pusuk NpoMeHe KamaTHUX
cTona, pu3nK NPOMeHe LieHa XxapTuja o4 Bpe4HOCTU, PU3NK MPOMEHE LieHa HEMOKPETHOCTU, PU3NK NpUHOCa,
OEBU3HM PU3MK, PU3UK KOHKYPEHUWMje, pU3nK HeagekBaTHOr npunarohaBara 3axTeBrMa KOPUCHUKA ycnyre
ocurypamwa, ocrane TPXULLIHE pu3uke y ckrmagy ca npupoaoM, obvMoM M crioxeHowhy nocrnoBaka
KomnaHuje.

Y OKBMpY pU3uKa HeucnyHera obaBe3a [pyre yroBopHe cTpaHe noceGHO ce ynpaerba nojeauHayHumM
puUsUUMMa: PU3UK HEMOryRHOCTM HamnaTe WHBECTUMPaHUX CPeActaBa, Pu3uK HemoryhHocTu Hannarte
NprHOCa O UHBECTUPAHWX CPEACTaBa UK 3aKyna, pU3uK HEMOryNHOCTY HannaTe NoTpaXk1Baksa Mo OCHOBY
ocurypatsa, caocurypara u peocuryparsa, ocrane pusmke.

Pusuk nukBupgHocTM oOyxBaTa nojegMHayvHe puanKke: pU3MK HeadekBaTHOr ynpaBrbaka WUMOBMHOM U
obaBesama (ALM-Asset Liability Management), pn3vk norpeLuHe npoueHe, eBUAeHTMpaka, Npe3eHToBama
1 obenoparmBama BPeAHOCTU MMOBYHE U M3BOPa CpefcTaBa ApPYLUTBA Kao U HUXOBUX NpUxoaa, pacxoia
1 pesynTaTa nocrnoBarba, pusnk HemoryhHoOCTM Npoaaje UMOBMHE APYLUTBA MO KhUrOBOACTBEHO] BPEAHOCTU
1 HemoryhHOCT HannaTe MU3BpLUEHe Npoaaje, pUsnK poYHe HeycknaheHoCTU CpeacTaBa U hUXOBUX N3BOPA,
p13nK HemoryhHOCTM n3MmprBara obaBesa No OCHOBY OCUrypama U ApYriM OCHOBama, ocTarie pu3uke.

Y oKkBMpY onepaTMBHUX pU3nKa NpaTe ce: pUsnK norpeLuHor, Heoaroapajyher nsbopa ynaHosa M3spLuHor
onbopa, HapsopHor ogbopa M nvua Kojuma je NoBepeHo pyKoBONEH-e MojeiMHVMM MOCMoBMMaA, PU3NK
norpeLuHor, Heopgrosapajyher wusbopa, pacnopega U MOCTaBibeta 3anoCleHux y  ApyLTBY
(kBanudukaLmoHo 1 6pojHO), pU3NK HealeKBaTHE OopraHu3alvje nocroBama APYLUTBA, PU3MK NOTPELLHOT U
€KOHOMCKM LUTETHOr yroBapaka MocrioBa, pu3uk npesapa, 3noynotpeba u gp. He3akOHUTUX aKTUBHOCTMU,
pU3WK yroBaparba, opraHu3oBara 1 obaBrbaka NocrnoBa CynpoTHO NpaBuiMMa CTpyKe ocurypaa, pusmk
oAcyCTBa CUCTeMa MHTEPHUX KOHTOAa, npoueaypa 1 noctynaka, octanu pusnun.

Y okBUpY MpaBHUX pU3MKa MpaTe ce: pM3VK Hamarawa Mepa, OOHOCHO M3puLiaka kasHe Of CTpaHe
HapogHe ©6aHke Cpbuje wnu ppyror HagnexHor opraHa, pu3nk HemoryhHoCTM K3BpLUEHa YroBopa
(BenUMUYHO UK y uenuHu), pusnk Moryhux rybutaka m3 CnopoBa, puU3nK HeycrnocTaBrbawa eUKacHUX
npoueaypa 3a cnpeyaBakse npaka HoBLa U rHaHcHparsa Tepoprama, ocTanu pusuLin.

Opyrv 3Ha4yajHu pusuum obyxBaTajy nojegrHayHe pusnKe: peryTauMOoHU PU3MK, KOjU MpoucTuye u3
yMar-eHOr NnoBepena jaBHOCTK y nocrnosake KomnaHuje, cTpaTeLlkm pusmk, Koju npeacrasrba MoryhHoOCT
HacTaHka HeraTMBHMX edekata Ha PUHaHCUjCKM pe3ynTaTt unu kanutan KomnaHuje ycnep HenocTtojara
oprosapajyhux nonutuka n ctpaternja KomnaHuje, HUXOBOr HeageKBaTHOr cripoBofera, Kao u ycnepn
NPOMEHa Yy OKpYyXeky, OOHOCHO M30CTaHKa ogrosapajyher pearoBarwa Ha NMpoMeHe, pusnLmM Koju HacTajy
npu yBofeky HOBMX NPOM3BOAA OCUrypawa, YKIibydyjyhu v HOBe aKTMBHOCTW Yy Be3u ca npouecuma 1
cuctemuma y KomnaHuju, pusuum no oCHOBY MocrioBa koje je KomnaHuja nosepuna tpehum nuumma, octanm
pY3NLM KOjU Ce MpOoLeHe Kao 3HaYajHu.

I'Ipou.ep.ype, mMoAenu ynpasibaka pusmugmma n Ha4mH I/I,D,eHTVId)VIKOBaH:a, MepeHa, NnpoueHe n
KOHTpOe pu3uka

HagnexHn CekTop 3a ynpaBrbakbe pusuuMMa aHanuavpa v npeucnuTyje npoueaype yrnpasrbaka
pusuummMa u gaje MsspluHom ogGopy Ha pasmarparse Npeanor usMeHa v AonyHa npoueaypa, nprmetsyje
yCBOjeHe npoLeaype v BpLUM MAEHTUDMKALM]Y, Meperse 1 NPOLEHY pUsrKa U3 CBOjE HaAIEXHOCTMU.
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51.

515

51.6.

YNPABIbAHKE PUBNLIMMA (HacTaBak)

Mpoueaype, Moaenu ynpaerbatba pU3nLMMa U HauMH UAEHTUUKOBaKbA, Mepetba, NpoueHe U
KOHTpoOre pusmka

Puanumn koju mory yrpo3utu nocnosawe KomnaHnuje (HaBeaeHe BpCTe pu3nka y NPeTXOAHOj Tauku) ce
KOHTUHYMPaHO NpaTe U Mepe KBaHTUTaTVBHUM U KBanMTaTUBHUM MeTodama.

[Mpema cTeneHy ytuuaja Ha nocnoBakwe KoMmnaHuje, pusnum ce knacudukyjy y YeTmpu kateropuje:
- Hwu3zak,
- Cpeamu,
- Bucok un
- EkcTpemaH pusmk.

Mepere, oOHOCHO npoLeHa pu3nka, BpLUM Ce KPO3 KBanWTaTMBHY W KBaAHTUTATMBHY MpOLEHY
NMOEHTUUKOBaAHMX pu3nka M dorahaja Tako LWTO ce: BpwM obpaga cBakor MOEHTUMKOBAHOT pU3nKa,
aHanuaupajy noctojehe koHTponHe Mepe y Komnanuju, kBaHTUUKY])y nOEHTUDUKOBAHN PU3NLN — Kaf rog
je To Mmoryhe, npeanaxy fgogatHe Mepe M npaTti CnpoBofhere CBUX AOHETUX Mepa.

[Mpw BpLUEHY COMCTBEHE MpOLEHE pu3nka U CONBEHTHOCTN, KomnaHuja naeHTudmkyje cee punsmke kojuma
je nsnoxexa vnu 6v morna Ut N3NoXxeHa y NOCIoBakY KPATKOPOYHO 1 AYyrOPOYHO.

[lokymMeHTOBaH M3BELUTa] O COMCTBEHOj MPOLEHU PU3UKA W COSIBEHTHOCTW HaAsfIeXxHa opraHusauuoHa
jednHMLa 3a ynpaBrbakbe pusnLymMa nogHocK YnaHoBumMa ynpase KomnaHuje.

M3BeLuTaj 0 CONCTBEHO] NPOLIEHN pU3UKa M CONBEHTHOCTU KomnaHuje ca KBaHTUTaTVBHUM W KBanuTaTUBHUM
pesyntatumMma npoueHe, 3akibydyuMma 1 onncom npuMeH-eHnx mMetoda U npeTnocTaBkKM CaCTaBHU je neo
loguwkser nsBeLlTaja o nocrnoBaty, anu ce He objaBrbyje.

OGenopnamwunBawe nogataka y cknagy ca saxreBuma MC®U 4 ,Yrosopu o ocurypamy“
Cmpykmypa npemuje no epcmama ocuzaypara-ousepcughukoeaHocm rnopmaebosiuja ocuzypama

Pusuk ocurypatba je puauk rybutka unm HenoBOSbHE MpPOMeHe BpegHocTu obaBesa w3 ocurypasajyher
nokpuha y cnyyajy HemoryhHoctn KomnaHuje ga ancopbyje npeyseTe puauke CBOJCTBEHE OeNTHOCTU
ocurypama.

KomnaHuja je nanoxeHa pnsunky npnbase, 0GHOCHO NPEMUJCKOM PU3KKY 1 pr3nky pesepsun. OHM ce ogHoce
Ha afeKkBaTHOCT npemwujckux Tapuda 1 agekBaTHOCT pe3epBM y odHOCy Ha obaBe3e M3 ocurypamsa.
[Mpemujckn pu3uK je NpucyTaH y TPEHYTKY n3gaBara nonuce npe Hero LWTo ce JOoroan OcurypaHu cny4aj.
Pusuk pesepBu npeacraBrba pusuk ga cy TEXHUYKE pe3epBe obpadyHaTe y HeagekBaTHOM U3HOCY. Pusuk
nprvbase Takohe ykrbydyje pusnk kaTactpodpe, Koju Npomannasn nu3 HeodekmBaHux gorahaja koju Hucy y
[OBOJBHOj MEPY NMOKPUBEHW NMPEMUJCKMM PU3NKOM UMK PU3NKOM pe3epBu.

KomnaHuja ynpaerba pusvkom ocuryparba npeHoCoM Aefla puanka y peocurypakse OQHOCHO Caocurypame
Kao n kpo3 numuTe npubase, npoledype ofobpaBarba TpaHcakumja Koje YKIbydyjy HOBEe Npov3Boae Uim
Koje Npenase 3agate NMMUTE, TapudupareM v Au3ajHOM Npou3Boga.

KomnaHnuja nma gobpo avBepcudukoBaH M ypaBHOTEXEH MOPTAONNO ocurypawa no Bpctama, LITo
CMamyje YKynHu BapujabunuTeT pesdyntata OgHOCHO YKynaH pu3uK. YroBOpW ocurypawa HexuBoTa cy no
npasuny roguwky 1 KomnaHvja moxe ogbutn Npoayxewe yrosopa Wiv MPOMEHWTW YCroBe yrosopa
npunukoMm obHaBrbama.
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KOMMNAHWUJA "OYHAB OCUT'YPAKE" A.[.0., BEOIrPAQ
HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2015. roanHe
51. YNPABJbAWBE PU3NULIMMA (HacTaBak)
51.6. OGenopawuBawe nogaTtaka y cknagy ca MC®U 4 ,,YroBopu o ocurypamwy“ (HactaBak)
Cmpykmypa npemuje no epcmama ocuzypara-ousepcugukoeaHocm nopmagposuja ocusypama

CTpyKTypa YKynHe npemMuje ocurypama
Y xvrbagama gvHapa

P.6. Ulugpa Bpcma ocueypar-a 2015. 2co0uHa  2014. 200uHa
1 2 3
1. 1) Ocurypamne of nocneguua Hesroge 1.227.912 1.235.731
2. 3) Ocuryparie MOTOPHMX BO3MUI1a - Kacko 1.443.600 1.380.675
3. () Ocurypane pobe y npeBosy 203.575 213.373
4. (10) Ocwrypare off oAroBopHocTv 360r ynotpebe 9.811.530 7133.019
MOTOPHUX BO3Wna
5. (8;9) Ocurypare MMOBWHE 6.059.521 4.974.335
6. OcTano 1.408.267 1.260.191
YKynHo HexxusomHo ocuaypar-e
7. (1+2+3+4+5+6) 20.154.405 16.197.324
8. 2KusomHo ocueypar-e 1.306.931 1.354.519
9. YkynHa npemuja (7+8) 21.461.336 17.551.843

Pu3uyu KoHUyeHmpauuje

KomnaHuja Hema 3HavajHMX U3NoXeHOCTH npema buno Kojoj CKynuHM ocurypaHuka. Hajpeha BepoBaTHoha
3HayvajHMX rybutaka 3a KomnaHujy npounsmnasu u3 katactpodanHux gorafaja, kao LWTO Ccy nonnase, onyje,
rpag, noxap unu owTtehera o 3eMrboTpeca.

MocToju 3HayajHa KOHUeHTpauuja pusnka y Be3nm ca MoryhHowhy rybuTka cnopoBa y MojeAnHUM
napHuuama, 13 pasnora HemnocTojara jacHO AedVHUCAHMX 3aKOHCKMX KpuTepujyma 3a BpefHOBake
HemaTepuvjanHux LWTeTa. 3HavajHU CYACKM WM PerynatopHyW pusnuyM MOry Mpoy3poKOBaTu Bernuvke
nojeAvHayHe ryouTke unv nmaTu yTuuaj koju ce Wupwy Ha Benuku 6poj yrosopa.

KomnaHuja nma o6e36eheHo nokpuhe peocuryparem, y criydajeBuma peanvsaumje nojeanHavyHnx pusnka,
OLHOCHO KaTacTpodanHux gorafaja koje KomnaHujy manaxy pusmky koju obyxeata Behu Gpoj Bpcta
ocurypamwa. Ca cTaHOBMLUTA OCUTypaHuWX BpedHOCTW, Hajpehu pusanum y noptderby KomnaHuje cy
enekTponpuspeaHu objekTn n objekTn HadpTHe nHAycTpuje. CBM BULLKOBU pu3nka U3Hag camonpuapxaja
KomnaHwuje kop oBux objekata, umajy ogroBapajyhe peocurypasajyhe nokpuhe.

Ob6enodan-usaH-e nodamaka y ee3u ca cCmpykmypom slukeudupaHux wmema

CTpyKTypa NMKBUAUPAHMX LUTETa N0 HOCMOLMMaA pU3nka Y xvurbagama gvHapa
2015. 20duHa 2014. 2oduHa
Cmpykmypa nukeudupaHux
P.6. wmema no Hocuoyuma )ueom  Hexusom YKynHo Xueom  Hexusom YKyrnHo
pu3uka
1 2 3 4=2+3 5 6 7=5+6
1, nkeupnpare wretey 587.413 6.794.308 7.381.721 1.064.893 6.752.543 7.817.436
camonpuapxajy
Ypaeo peocurypara u
2. caocurypama y nukBnanpaHum - 2.053.414 2.053.414 7.341 283.190 290.531
wTetama
g i "“K?l"'Jf‘z")'pa“e WTETe 587413 8.847.722 9.435.135 1.072.234 7.035.733 8.107.966
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51.

51.6.

YNPABIbAHKE PUBNLIMMA (HacTaBak)

Ob6enonawuBak€ Nopartaka y cknagy ca saxteBuma MC®U 4 ,)YroBopu o ocurypamwy‘ (HactaBak)

Ob6enodan-uean-e noGamaka y ee3u ca cmpyKmypom siukeudupaHux wmema (Hacmaeak)

CprKTypa JIMKBUAMpPaHUX WTeTa NO BpcTaMa ocurypasa

Y xvrbagama gvHapa

P.b5. ugbpa Bpcma ocuzypara 2015. 2coduHa 2014. 2oduHa
1 2 3
1. (1) Ocurypawe of nocneguua Hesroge 820.584 777.502
2. 3) Ocurypame MOTOPHMX BO3MIa - KACKO 1.032.309 1.329.622
3. (7) Ocurypane pobe y npeBosy 19.738 34.374
4. (10) Ocwrypare of oaroBopHoctu 36or ynotpebe 2550301 2198.330
MOTOPHUX BO3uma
5. (8;9) Ocurypare nMoBuHe 3.996.253 2.330.046
6. Octano 428.537 365.859
7. YKynHo HexxueomHo ocuaypam-e (1+2+3+4+5+6) 8.847.722 7.035.733
8. JKusomHo ocueypar-e 587.413 1.072.233
9. YKynHo nukBupaupaHe wrete (7+8) 9.435.135 8.107.966

KomnaHnuja peocurypaBa geo pusvka Koje npubasrba kako 61 koHTponucana nsnoxeHocT ryouumnma n Ha
Taj HaYMH CMakuna pusMK KoHueHTpauuje. KomnaHwuja uma KoMOMHauuMjy NpOnoOpuUMOHAnHUX U
HenponopLMOHAaNHUX yroBopa O peocurypamy.

Camonpuapxaj je jeaaH o4 OCHOBHWUX YMHMMaua y onpegerbewy pusvka koju he KomnaHuja gasatu y
nokpuhe peocurypara, 0qHOCHO Aena puauka koju he sagpxasaTu.

Pu3auk nponsunasu us HeageksaTHO oapefeHor HUBoa caMonpuapkaja, Kao 1 U3 pusika HempumersViBaHa
NOA3aKOHCKMX akaTa U UHTEpHUX akaTa KommnaHuje Kojuma cy aeduHicaHe npoueaype 3a peocurypame
BULLKOBA pU3MKa OOHOCHO M3paBHaH-e pUamKa.

KomnaHnuja je Tokom 2015. roguHe cnpoBoguna OAFOBOPHY W OMNPEe3Hy MOMWMTUKY caocurypamwa u
peocurypama BULLKOBA pu3uka, y cknagy ca OanykoMm O KpuTepujymyrma, HauuHy yTephuBarsa, Tabenu
MakcuMMarnHor camonpuapaja u ykyrnHom usHocy camonpugpxaja 3a 2015. roguny, kao v NpaBunHUKoM o
YCIOBMMA M Ha4YMHY caocurypara u peocurypama.

Cmpykmypa yKynHo ocmeapeHe (MepodaeHe) npemuje npema Hocuoyuma pusuka, npuka3aHa je y
cnedehoj ma6enu:
Y xurbagama gvHapa

2015. 200uHa | 2014. 200uHa

P.B

MepodaeHa
npemuja no
Hocuouyuma
pu3uka

XKueom Hexusom YKyrnHo XKusom Hexusom YKyrnHo

1 2 3 4=(2+3) 5 6 7=5+6

OcTtBapeHa
(MepopaBHa)
npemuja y
camMonpuapxaj
y

1.301.621 16.753.403 18.055.024  1.349.802 13.983.846 15.333.648

Yneo
peocurypatma u
caocurypara

5.161 2.336.811 2.341.971 4.575 1.371.400 1.375.975

YKkynHo
ocTBapeHa
(mepopaBHa)
npemuja (1 +
2)

1.306.782 19.090.214 20.396.996  1.354.377 15.355.246 16.709.623
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HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

51. YNPABJbAWBE PU3NULIMMA (HacTaBak)
51.6. OGenoparwuBawe nogataka y cknagy ca 3axteBuma MCO®U 4 ,)YroBopu o ocurypamwy“ (HactaBak)

KomnaHnuja cnpoBogu nepMaHeHTHY aHanu3y nokasaTerba U MHgopmaumja of 3Havaja 3a yTBphuBame
BUCWMHe camonpuapxaja.Hajmare jefHOM roduviukbe 3axTeBa ce MpeucnuTBake afekBaTHOCTW HUBOA
camonpuapxaja. MNpeomeT aHanu3e je cBaka BpcTa/Tapuda ocurypama nojeauHavHo.

Y nocTynky npeysumMama pusnka y ocurypare, y ckrnagy ca aktuma KomnaHwwje, Bogu ce padvyHa o
enabopaTtnma 3a npoueHy MML (makcumanHo Moryhe LwiTeTe) kao M O PU3UKY HebnaroBpemeHor
npujaBreuBaka UNu HempujaBrbrBakba pusnka y peocurypame.

Cmpykmypa mexHU4YKuUx pe3epeu

O6pauyH TexHu4kmMx KomnaHuja BpLum y ckrnagy ca 3akoHOM O ocurypamy, NOA3aKOHCKUM akTMMa JOHETUM
Ha OCHOBY 3aKOHa W MHTEPHUM akTuMa KomMnaHuje.

Y xurbagama auHapa

P.b. lokazamerb 31.12.2015. 31.12.2014.
1 | 2 3

1. [MpeHocHe npemuje yKynHor nopTderba - HEXXMBOT 7.433.670 6.369.479
2. Pe3epBe 3a HencTekne pusmke - HEXXMBOT 157.884 -
3. Pe3epBe 3a 60Hyce 1 nonycTe - HeXXMBOT 39.530 -
4. PesepBurcaHe WwteTe yKynHor nopTderba - HeXNBOT 7.812.916 6.266.601
5. PesepBe 3a n3paBHahe pusvka - HeXXMBOT 60.554 1.481.966
6. YKYNHO TeXHU4YKE pe3epBe - HeXUBOT (1 +2 + 3 +4 +5) 15.504.554 14.118.046
7 [MpeHocHa NpemMunja peocurypara 1 caocurypama + yvelhe

) peocurypasada y pe3epBucaHum LiTetama - HeXBOT 689.434 916.497
8. TexHUYKe pe3epBe y caMonpuapxajy - HexxmBoT (6 - 7) 14.815.120 13.201.549
9. [peHoCcHe npemunje->KuBoT 1.619 1.470
10 MaTtemaTtuyka pesepBa ocurypara XmsoTa 3.283.877 2.846.059
11  PesepBucaHe WwTeTe - XMBOT 25.054 28.298
12  YKynHoO TexHu4ke pe3sepBe (xkuBoT) (9 + 10 + 11) 3.310.550 2.875.827
13  Martematuyka pe3epBa 13 peocurypama - XnsoT 2.519 2.200
14  TexHuU4Ke pe3epBe y camonpuapxajy - xmsot (12 - 13) 3.308.031 2.873.627
15 YKynHe TexHu4ke pe3sepBe (6 +12) 18.815.104 16.993.873
16 YKynHo npeHeTo y peocurypanse (7 + 13) 691.953 918.697
17  YKynHO TexHWYKe pe3epBe y camonpuapxajy (8 + 14) 18.123.151 16.075.176

HoBum 3akoHOM O ocuryparsy yBedeHu Cy HOBW OBGNULM pe3epBucatba - pe3epBe 3a HEUCTEKNE pU3NKe U
pesepBse 3a nonycTe 1 GoHyce.
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51.

YNPABIbAHKE PUBNLIMMA (HacTaBak)

51.6. OGenoparwuBawe NnogaTtaka y cknagy ca saxreBuma MC®U 4 ,YroBopu o ocurypamwy“ (HacTaBak)

lMpeHocHa npemuja

Y xurbagama guHapa

2015. 2o0uHa

2014. 200uHa

PE. Mokasamers MepodagHa Peocuzypar-e . Mepodae.;Ha Peocuzypar-e .
npemuja u damo Camonpudpxaj npemuja u damo Camonpudpxaj
YKYIMHO2 caocuzypar-e YKYIMHO2 caocuzypar-e
nopmabpesba nopmapesba
1 2=3+4 3 4 5=6+7 6 7
1. Mpenocua 6.370.949 128.520 6.242.429  5.528.730 161.601 5.367.129
npemuja 1.1.
BpyTo npemuja 21.461.336 2.398.267 19.063.069  17.551.843 1.342.895 16.208.947
3. g";epm?”a 20.396.996 2.341.971 18.055.024  16.709.623 1.375.975 15.333.647
MpeHocHa
4, npemuja 7.435.289 184.815 7.250.474 6.370.949 128.520 6.242.429

31.12.(1+ 2 - 3)

Kpemama pesepeucaHux wmema

YKynaH U3HOC pe3epBrCaHNX LUTETA CACTOjU Ce U3 Pe3epBUCAHNX NPUjaBIbEHMX @ HENMUKBUAMPAHUX LUTETA,
pe3epBUCaHNX HacTanux HempujaBibeHVX LUTeTa UM pe3epBauyje 3a TPOLUKOBE NUKBMZauMje U ucnnarte

wreTa.

Y HapefHVM nperneavMma U3HoOCK pe3epBrCaHKX LUTeTa caapxe 1 pesepBaLmjy 3a TPOLUKOBeE.
O6payyH pesepBUCaHMX LUTETa BPLUM Ce MpeMa perieBaHTHUM akTuMa perynaTtopHor opraHa HapopgHe
6aHke Cpbuje n nHTepHuM aktuma Komnanuje.

Cratbe pesepBucaHnX NpujaBrbeHNX LTETA, NPE3EHTYje Ce Yy HacTaBKy:

Pe3epBucaHe (npujaBroeHe, a HeNMMKBUAUPaHe) WwreTe

Y xurbagama aviHapa

2015. 200uHa

2014. 200uHa

PesepsucaHe Yyewhe PesepsucaHe Yyewhe
Hacmarne peocueypas. PesepsucaHe Hacmerne peocueypas. PesepsucaHe
PE Mokasamers npujasrbeHe a u Hacmarne rpujasrbeHe a u Hacmarne
o HepeweHe caocuzypas.  rpujasrbeHe HepeweHe caocuzypas.  fpujasrbeHe
wmeme y wmeme y wmeme y wmeme y
YKYrnHO2 pesepsucaH.  camonpuiopx YKYrnHO2 pesepsucaH.  camonpuiopx
nopmeesba wmemama nopmeesba wmemama
1 2=3+4 3 4 5=6+7 6 7
1. Ti‘*e”‘o crare 3.989.558 787.977 3.201.581 3.321.221 169.487 3.151.734
MpomeHe
2. pesepBuCaHUX (38.119) (294.293) 256.174 668.337 618.490 49.847
wreta
Kpajwe ctamwe
3. 31.12. (1+2) 3.951.439 493.684 3.457.755 3.989.558 787.977 3.201.581

Y 2015. roavHun Oowno je A0 CMakeHa pacxoda Mo OCHOBY pe3epBUCAHMX MPUjaBIbEHNX a HepeLLeHnX
lwTeTa noptderba HeXMBOTHUX ocurypama 3a 38 MunmoHa avHapa. Y UCTO BpeME CMaheHo je ydelhe
peocurypaBaya W caocurypasaya y pesepBucaHvMM LiTeTama 3a 294 munvoHa AuHapa, Tako da cy
pesepBuCaHe NpujaBrbeHe a HepeLLeHe WTeTe y caMmonpuapkajy Behe 3a npubnumxHo 256 MmnmoHa avHapa
y OOHOCY Ha NpeTXo4Hn obpadyHCKM nepuos.

CTtarbe NMpoceyHor nsHoca pesepBucaHux WTeTa (pegoBHe / crnop / yKynHO), npe3eHTyje ce y Tabenu y

HacTaBky:

MpoceyaH U3HOC pe3epBMCaHUX WITETA

Y xvrbagama gvHapa

2015. 2014.
PedosHe Y cnopy YkynHo PedosHe Y cnopy YkynHo
751.504 868.704 818.351 740.782 876.536 808.523
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51. YMNPABJbAHE PUSULMMA (HacTaBak)
51.6. OGenopamwuBawe nogataka y cknagy ca MC®U 4 ,,YroBopu o ocurypamy“ (HactaBak)

O6payyHaTy M3HOCU pesepBucaba 3a HacTarne HenpujaerbeHe LWTeTe, Aajy Ce y HacTaBKy:

Pe3epsucaHe Hacmare, a HernpujaerbeHe wmeme Y xurbagama guHapa
P.b. lMokazamerb 2015. 2o0uHa 2014. 2oduHa
1 2 3
1. [MoyeTHo cTawe 1.1. 2.305.341 2.494.609
2. [MpomeHe pesepBucaHux WTeTa 1.581.191 (189.268)
3. Kpajwe ctabe 31.12. (1+2) 3.886.532 2.305.341

Mpernen yKynHyx pe3epBucaHux LUTETa Aaje Ce Y HacTaBKy:

YKynHO pe3epBuUcaHe WiTeTe Y Xurbagama gnHapa
2015. 20duHa 2014. 2oduHa
Yyewhe Yyewhe
PE. okasamers Pesepsucare p eocue,lvl pasada PesepsucaHe Pesepsucare p eocuaZ pasada Pe3sepsucaHe
wmeme yKyrnHo2 caocuzypasava wmeme y wmeme yKyrnHoa caocuzypasava wmeme y
nopmeperna ¥ pesepaucaum camonpudpxajy nopmepesrba ¥ pesepaucaHum camonpudpxajy
wmemama wmemama
1 2=3+4 3 4 5=6+7 6 7
1. T‘i"eT”o craree 6.294.899 787.977 5.506.922 5.815.829 169.487 5.646.342
MpomeHe
2. pesepBuCaHUX 1.543.071 (283.358) 1.826.429 479.070 618.490 (139.420)
wreta
Kpajwe ctamwe
3. 3112, (1+2) 7.837.970 504.619 7.333.351 6.294.899 787.977 5.506.922
a HexusoTt 7.812.916 504.619 7.308.297 6.266.601 787.977 5.478.624
b XuBot 25.054 0 25.054 28.298 0 28.298

Y 2015. roanHn gowro je 0o nosehara YKyrnHO pe3epBUcaHnX LWteTa nopTderba HEXNBOTHUX OCUrypara
3a oko 1.543 munuvoHa guHapa. Y UCTO Bpeme CMaheHo je yyellhe peocurypaBaya u caocurypaBava y
pesepBuCaHMM LWITeTaMa 3a 283 MununoHa AvMHapa, Tako Aa Cy pe3epBucaHe WwTeTe y camonpuapxajy sehe
3a 1.826 mununoHa anHapa.
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51. YNPABIbAHKE PUBNLIMMA (HacTaBak)

51.6. OGenopamwuBame nopgaTaka y cknagy ca MC®U 4 ,,YroBopwu o ocurypamwy“ (HacTaBak)

Ob6enodan-usah-e nodamaka y ee3u ca MepodaeHOM npeMujoM, MepodaeHUM wmemama y
camonpudpxajy u mpowkoeuma ro epcmama ocuaypara

Y tabenama y HacTaBKy Mpe3eHTyjy ce ynopeAHu nopjaun O MepoAaBHUM MpemMujama U MepoAaBHUM
lwiTeTama y camonpuapxajy Komnaxuje, kao v nperneq TpoLLKoBa crposofera ocuryparsa 3a rnocnefwe
[Be roguHe.

2014. 200uHa

Y xurbagama auHapa

VKviIHa MepodasHa MepodasHe Cando
P.6. llugpa  Bpcma ocueypatrba YiHe npemuja y wmeme y TCO
npemuja . . peocueypara
camorpudpxajy — camornpudpxajy
1 2 3 4 5 6
1. (1) Oowrypareon 1.235.731 1.227.828 837.465  595.285 12.968
nocneauua Hesroge
2. (3 3053”;}1’25‘“’6 MOTOPHIX 1.380.675 1.508.140 1.362.404  655.488 12.210
3. (7) Ocurypare pobey 213.373 174.016 19.589 85.500 41.503
npeso3y
Ocurypare o
4. (10) ©ArosopHocTk 36or 7.133.019 5.847.809 2.016.862 3.014.868 46.302
ynotpebe MOTOPHMX
BO3una
(8;9) Ocurypare UMOBUHE 4.974.335 4.315.873 2.352.180 2.123.888 604.827
Ocrarno 1.260.191 910.179 413.607  541.048 337.321
YKkynHo HexxubomHo
7. ocuypaH-e 16.197.324 13.983.845 7.002.107 7.016.077 1.055.131
(1+2+3+4+5+6)
8. >KueomHo ocuzypamn-e 1.354.519 1.349.802 1.072.531 516.824 (2.765)
0. YkynHo (7 + 8) 17.551.843 15.333.647 8.074.638 7.532.901 1.052.366
2015. 200uHa Y xurbagama gnHapa
VKviHa MepodasHa MepodasHe Cando
P.5.  lugpa  Bpcma ocueypatrba Ve npemuja y wmeme y TCO
npemuja . . peocuaypar-a
camornpudpxajy  camornpuopxajy
1 2 3 4 5 6
1. ) Oourypareon 1.227.912 1.187.468 889.182  446.160 6.510
nocneauua Hesroge
2. (3 S:a”;zga*be MOTOPHIX 1.443.600 1.349.955 1.102.884  490.446 63.613
3. (7)) Oonrypawe pobey 203.575 157.182 20.323 59.450 45.648
npeBso3y
Ocurypamne o
4. (10) OArosopHoctn 36or 9.811.530 8.669.474 3.808.904 3.591.096 66.627
ynotpe6be MOTOPHYX
BO3una
5. (8,9) Ocurypate MMOBMHE 6.059.521 4.434.991 2.609.626  1.800.234 (305.472)
6. Ocrano 1.408.267 954.333 839.509  445.757 462.766
YKynHo HexxueomHo
7. ocuypatse 20.154.405 16.753.403 9.270.428 6.833.143 339.692
(1+2+3+4+5+6)
8. XusomHo ocuzypare 1.306.931 1.301.621 584.182 433.859 5.161
9. YkynHo (7 + 8) 21.461.336 18.055.024 9.854.610 7.267.002 344.853
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51. YNPABIbAHKE PUBNLIMMA (HacTaBak)

51.6. OGenopamwuBame nopataka y cknagy ca MC®U 4 ,,YroBopu o ocurypamwy“ (HacTaBak)

O6enodan-usaH-e no0amaka y ee3u ca MepoOagHUM MEXHUYKUM pe3ysimamom

TEXHUYKU PESYIITAT Y
CAMOTIPUAPXKAJY (MLL:MIT)
ugppa Bpcma ocuzypama V%
31.12.2015. 31.12.2014.
1 2 3
(1) Ocurypare of nocneguua Hesroae 106,98 97,38
(2) [106pOBOIbHO 30paBCTBEHO OCUTypaHe 124,86 104,84
3) Ocurypare MOTOPHUX BO3uUna - Kacko 118,27 137,87
(4) Ocuryparse LUMHCKNX BO3Wna 94,85 83,53
(5) Ocurypare Ba3gyxonnosa 1426,68 81,94
(6) Ocurypare nnoBHux objekata 54,95 124,98
(10) Ocurypare of 0AroBopHOCTY 360r ynotpebe MOTOpHMX Bo3una 20,73 18,32
(12) Ocurypatrse o ogroBopHocTu 36or ynoTpebe Ba3gyxonnosa 121,48 73,37
12) OOé:jZL);rgrbe oA oAroBopHocTU 360r ynoTpebe nroBHKX 73,83 82,46
@) Ocurypare pobe y npeBosy 54,91 46,75
(8) Ocurypare MMOBMHE Of noXapa v Apyrnx onacHoCTh (0,04) 0,00
9) Octana ocurypare UMOBUHE 0,00 0,00
(13) Ocuryparse of OnLiTe OAroBOPHOCTH 296,78 86,80
(14) Ocurypame kpeguTa 98,43 90,93
(15) Ocurypare jemcTtBa 0,17 (5,90)
(16) Ocwrypame huHaHcujckux rybutaka 2,15 (4,91)
17) Ocuryparse TpoLLKOBa MPeBHe 3alLTUTe 0,00 0,00
(18) Ocurypare nomohu Ha nyToBaky 67,10 47,64
(19) [pyre BpCTe HEXMBOTHUX OCUTypakHsa 0,00 0,00
YKYNHO HEXXKUBOTHA OCUTYPAHA 74,73 76,16
(20) Ocurypamse xuBoTta 57,51 104,49
(22) [lonyHCKo ocurypame y3 ocurypame XmBoTta 44,46 44,28
YKYMHO XXUBOTHA OCUT'YPAHKA 56,53 99,97
YKYNHO CBE BPCTE OCUI'YPAHA 73,73 73,96
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPA[
HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2015. roanHe
51. YNPABJbAWBE PU3NULIMMA (HacTaBak)
51.7. OGenopawuBawe nogataka y cknagy ca MCO®U 7 ,,dMHAHCUjCKM MHCTPYMEHTU: obenopakuBama‘“

KaTteropwmje omHaHCHjKMX MHCTPYMeHaTa
Y xurbapama guHapa

31. peuembap 31. peuembap
2015. 2014.
®PuHaHCcuKjcka cpeacTBa
[yropo4Hun bmHaHCKjCkn NnacmMaHu 562.083 2.355.358
[NoTpaxuBara 2.085.748 2.086.227
KpaTkopouHu ouHaHCKjckn nnacMaHu 13.685.131 2.421.930
[[OTOBMHA 1 rOTOBMHCKM €KBUBANEHTU 1.016.880 7.070.077
[MoTpaxuBana 3a HedhakTyprcaH npuxosa 39.747 -
17.389.589 13.933.592
®duHaHcujcke obaBe3e
ObaBe3e Mo OCHOBY LITETA 228.173 98.573
ObaBese 3a npemujy 617.688 273.899
ObaBe3se 3a NpoBu3njy 31.394 53.170
ObaBe3se npema gobasrbaynma 422.304 398.037
YHanpepn o6padyHaT TPOLLKOBHU 34.885 -
1.334.444 823.679

Puaunum koju notuuy of chMHaHCHjCKUX MHCTpyMeHaTa obyxBaTajy:

- KPEeaWUTHU pU3UK;

- TPXMULUHU PU3VK KOjU Ce cacToju of TpW BPCTe pu3vKa: OEBM3HOT puU3nKka, KamaTHOr pusuka v pusuka
npomeHe LieHe (hMHAHCKJCKOT MHCTPYMEHTA U

- PW3MK JIMKBUOHOCTU.

KpedumHu pusuk

KpeoutHn pusuk je pusnk ga he jegHa cTpaHa y TpaHCcakumju ca (UHAHCWCKUM WHCTPYMEHTOM
Npoy3pokoBaTV YMHAHCUJCKM rybuTak 3a Apyry CTpaHy, Tako LWTo Hehe ncnyHnTu cBojy obasesy.

Y cnyyajy Komnanwje [lyHaB ocurypare, KpeAMTHY PU3NK NPeaAcTaBiba PUsnK Aa HeHu AyXHUum Hehe mohu
y NOTNYHOCTU, NN AeNUMUYHO Aa nammnpe ceoje obasese npema KomnaHuju y yroBopeHUm pokoBuma.

M3noxeHOCT KpeauMTHOM pu3uKy nocebHo ce obenopawyje 3a cregehe kateropuje (OUHAHCKCKUX
cpeacTsa, OAHOCHO (MHAHCKjCKe NMOBUHE:

- AYropoYHu MHaHCUjCKN NnacMmaHu,
- KpaTKOPO4YHW OUHAHCU|CKM NnacmaHn n
- noTpaxuBatba.

[MocToju 3HavajHa pasnuka y cTeneHy usnoxeHoctn KomnaHuje KpeaMTHOM pU3KNKy Y 3aBUCHOCTU Of Tora
0 KOjoj ce kaTeropuju duHaHCKjCKOr MHCTpyMeHTa pagu. KpeauTHOM pusnky Cy HajBuLle W3NoXeHa
noTpaxvBaka Of OcuUrypaHuka no ocHoBY chaKkTypucaHe npemuje ocurypawa u obpadyHaTux kamara no
OCHOBY Kalllkehsa y M3MMpuBamy obaBesa of cTpaHe ayxHuka. OBo je, npe ceera, nocriegmua nspaxeHe
HENMUKBMAOHOCTU Yy MpuBpean, Kao U MpUCYTHE MNpakce Aa ocurypaHvuum obaBe3e MO OCHOBY Mpemuje
ocurypamwa He TpeTupajy Kao npuopuTeTHe U CBPCTaBajy MX u3a obaBesa No OCHOBY nopesa, 3apaga u
obaBe3sa npema H6aHkama v gobasrbavmma.

Y npouecy ynpaBrbaka KpeauTHUM puavkoM, KomnaHnuja ynpaBrba pusuuvMma Koju npouvsunase u3
YNOXEHUX cpeacTaBa y xapTuje o4 BPEAHOCTU KOjuMa ce Tpryje 1 pusnkom GoHMUTeTa ocurypaHuka, UHTEPHO
KaTeropucaHmx y CermMeHT BenuKkuMX KrujeHaTa M oCTanvMm pusvuMma Kojui CToje Y Besu ca Hamnatom
noTpaxuBarsa.
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51.

YNPABIbAHKE PUSULIMMA (HacTaBak)

51.7. OGenopawuBawe nopartaka y cknagy ca MCOWU 7 ,,®duHaHcHjckm MHCTPYMeHTU: obenoaawmBamwa“

(HacTaBak)
KpedumHu pu3suk (Hacmasak)

KoHTuHynpaHa aHanusa 6oHuTeTa npema yTBpheHoj METOAOMNOMMjW, y CErMEHTY BENUKMX KINWjeHaTa, ykasyje
Aa BehuHa ocurypaHvka uma 6oHMTET ucnog 3agoBorbasajyher H1Boa, LWITO Ce AMPEKTHO oapakasa Ha
uHaHcujckn pesyntat KomnaHwje, umajyhu y Buagy obaBesdy obe3Bpeher-a TakBUX MOTpakmBakba.
HeconBeHTHOCT MojeAnHMX ocurypaHuka u uckyctsa KomnaHuje y nornegy pedoBHOCTW UCTyH-aBak-a
obaBesa, ynyhyjy Ha BUCOK pu3uK 1 NOTPeOdy NpencnuTuBama capaghe ca HECONBEHTHUM U HENMKBUOHUM
ocurypaHuumma.

Y unrby noseharsa Hamnate npemMuje U MUHUMU3MPakba KPEAUTHOT PU3KKa HEOMXOAHO je HacTaBuTU ca
npakcoM pegoBHoOr npahersa HannaTe no ocUrypaHuLMma of cTpaHe npogaje ocuryparsa.

Y nocTynky 3akrbyuvBama U oGHaBrbarwa YroBopa o ocurypaty, nopes oueHe GoHuTeTa, Mopajy Aa ce
y3aMy y 063up 1 oApefeHn KBanuTaTMBHU (HaKTOpW Kao LITO Cy: KBanwWTeT yrnpaBrbaka U pyKOBOACTBA,
o6nacT nocroeara ocuUrypaHuka, yCrioBu 1 NepcrekTBe y rpaHu y Kojoj OCUrypaHuk nocryje (TpxuwTe),
6poj roauHa y ocurypaky, uckyctBa Komnawwje y normegy Hannate npemuje, OOHOCHO pedoBHOCT
nsMmpusarba obaBesa, MPOMEHe Y BIIACHUYKO] CTPYKTYpW OCUrypaHuka, nodaum O TEXHWUYKOj MPOLEeHM
puavka (Kof ocurypaHuka ca BEMUKUM pr3nLMa), nofaLy o NoBe3aHnM NpaBHUM NuumMa.

[Mpoceyan nepuog HannaTe noTpaxueawa of npemuje Tokom 2015. roguHe 6o je 119 gaHa (Tokom 2014.
rogvHe — 150).

Monutukama ynpasrbawa puavuuma, npeasuheHo je Aa opraHvM3aumnoHa jeamHuua HaafexHa 3a nocrnose
ynpaBrbama pusnumma obesbenyje aHannay omHaHCKUjCKOr Nosioxaja, oueHy BoHMTETa 1 NPOLIEHY BUCKHE
pu3nKa NpaBHKX nnua.

MakcumarsiHa U3foxXeHOCT KpedUTHOM pU3KKY je npukasaHa y criegehoj Tabenu:

Y xurbagama guHapa

31.12.2015. 31.12.2014.
. UcnpaBka
®duHaHCHjcka UMOBUHA BpyTo usHoc HeTo nsHoc
BpeAHOCTH
[yropovHun bmHaHCcKjckn nnacMaHm 1.668.934 1.106.851 562.083 2.335.358
MoTpaxuBara 11.515.792 9.434.400 2.085.748  2.086.227
KpaTkopo4Hu ouHaHCKjck1 nnacmaxm 15.734.907 2.049.776 13.685.131 2.421.930
YKynHo 28.919.633 12.591.027 16.332.962  6.843.515

M3noxeHOCT KpeanTHOM pu3unKy, Y norneay noTpaxusarea, NpukasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxuBeata koja je aata y cnegehoj Tabenu:

Y xurbagama guHapa

31.12.2015.
UcnpaBka
CTapocHa CTPYKTypa noTpaxuBaha BpyTo usHoc BpeaHOCTU HeTto nsHoc
Hepocneno 1.683.726 449.686 1.234.040
Kawmere o 0-90 naHa 893.078 277.485 615.593
Kawmere og 91-180 gaHa 395.117 354.363 40.754
Kawrere og 181-270 paHa 320.583 274.337 46.246
Kawrere npeko 271 gaHa 8.227.644 8.078.529 149.115
YKynHo 11.515.792 9.434.400 2.085.748

79



KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

51.

YNPABIbAHKE PUSULIMMA (HacTaBak)

51.7. ObGenopawuBawe nopartaka y cknagy ca MCOU 7 ,,duHaHCHjCKM MHCTPYMEHTU: obenoaawuBama“

(HacTaBak)

TpxuwHu pusuyu — [lesusHu, KaMamHu u pu3uK JUKkeuGHocmu
HeeusHu pusuk

[Mop neBu3HMM pu3mkoM noapasymeBa ce BepoBaTHOha HacTaHKa HeraTMBHUX edhekata Ha (PUHAHCK|CKK
pesyntat v kanutan KomnaHuje ycnen npomeHe BpeAHOCTVM AEBU3HWUX Kypcesa. [1€BU3HOM pU3KKY Cy
N3NoXeHe CBe Mosvuuje akTMBe W nacuBe y AeBM3ama, kao U noTpaxusBamwa u obaBe3e MHOeKCUMpaHe
CTpPaHOM BanyToM.

KomnaHuja ynpaBrba A4EBU3HUM PU3MKOM Y UMby OorpaHnyaBama Moryhux rybutaka 36or npomeHa kypca
CTpaHuX BanyTa ¥ ofpxaBakba pu3vka Ha HUBOY KOju je MpuXBaT/bMB M3 yrra pesynTtarta nocrioBaha,
aleKBaTHOCTU KanuTara v 3axTeBa 3a OdyBar-eM JNMKBUOHOCTU.

HapnexHa cnyxb6a 3a geBusHe nocrnose y okBUpY douHaHcujcke dyHkumje, y o6aBesu je Aa pedoBHO npaTu
n3noxeHoct KoMmnaHuvje 4eBU3HOM pU3nKy 1 Aa KBapTanHo uspafnyje 3BewwTaj o 4eBU3HUM nosuuujama u
nokasarterbvuMa AEeBM3HOI pu3nka U UCTW [OCTaBU OpraHu3auuoHO] jeOVHULUM HaANIeXHO] 3a MocrioBe
ynpaerbawa pusmunma. OpraHusaumoHa jeanHuLa HaanexHa 3a nocrnose ynpasrbakba pusuumMma gyxHa
je na kBapTanHo aHanusmpa manoxeHoct KomnaHuje 4eBU3HOM py3KKy 1 Aa nctu obyxsaTu M3seluTtajem o
ynpaerbaky pusnunma. ManoxeHoct KomnaHuje AeBU3HOM pU3nKy je gata y HapegHoj Tabenu:

[eBU3HU pU3nK

Y xurbapama guHapa

USD EUR Ocrane RSD YkynHo
Banyre
[yropoyHu dpuHaHcujckn
nracmanu - 269.567 - 292.516 562.083
MoTpaxvBama 8.542 1.425.963 - 651.243 2.085.748
KpaTkopo4Hu ouHaHcmjcku
nnacmanm - 1.674.022 - 12.011.109 13.685.131
OTOBUHCKM eKBMBANEHTU U
roToBuHa 2.502 169.359 9.862 835.157 1.016.880
MoTpaxunBana 3a
HeaKTypucaH npuxoa - - - 39.747 39.747
YKynHo 11.044 3.538.911 9.862 13.829.772 17.389.589
usD EUR Ocrane RSD YKynHo
Banyre
ObaBe3se 3a npemuje n WwTeTe - - - 877.255 877.255
ObaBe3se npema gobasrbayvma - 14.515 - 407.789 422.304
YHanpeq obpayvyHaTy TPOLLKOBM - - - 34.885 34.885
YKynHo - 14.515 - 1.319.929 1.334.444
Heto pesusha nosuumja Ha 11.044 3.524.936 9.862 12.509.843 16.055.685

Aad 31.12.2015.

OpyLTBO je N3noxeHo AEBU3HOM PU3MKY NPBEHCTBEHO MPEKO AYTOPOYHUX M KPATKOPOYHUX (DMHAHCUJCKMX
nrnacmaHa, noTpaxvsaka 1 FOTOBMHE U FOTOBUHCKMX EKBMBaneHaTa, kao 1 obasesa npema gobasrbavymma
Koje cy AEHOMUHOBaHW Y CTpaHoj BanyTu. [pylwTBO HE KOPUCTU NocebHe PUHAHCU]CKE UHCTPYMEHTE Kao
3aWwTuTy of puauka, ¢ 063mpom Ha To ga y Penybnuum Cpbuju TakBM MHCTPYMEHTU HUCY yobu4ajeHu.
CTabunHoCT eKOHOMCKOT OKpY>Kersa Yy KojeM [pyLuTBO nocnyje, y Ben1Koj Mepu 3aB1CK o Mepa Bnazge y
npuspeau, ykrby4yjyhu n ycnoctaerbawe ogrosapajyher npaBHor 1 3aKOHOAaBHOT OKBUPA.

OpywTBO je oceT/bMBO Ha NpoMeHe AesusHor kypca espa (EUR) n amepuykor gonapa (USD). NMpomeHa
Aesun3Hor kypca 3a +10%, nsassana 6u moryhu edekat Ha HeTo JobuTak y usHocy oA + 1.605.569 xurbaga

AvHapa.
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YNPABIbAHE PUSNLIMMA (HacTaBak)
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(HacTaBak)

TPXULWHKN pU3nNLM — [leBU3HM, KAMAaTHU U PU3UK IMKBUAHOCTU (HacTaBak)

KamamHu pusuk

KamaTtHn pu3uk je pusmnk npomeHe MMoBKHe Unu obasesa, npuxoda unm pacxoga 36or npomMeHe KamaTHe
cTorie Ha TPXUWTY. BucmHa TpxuliHe KamaTHe cTone Hajpehu yTuuaj Mma Ha [eo0 MHBECTULIMOHOT
nopTonuna yrnoxeHor y Aenosute kof 6aHaka n o6sesHuLe.

Y npouecy wnaeHTMdUKOBawa KamaTHOr pusvka KomnaHuja npatyv TpaHcakuuje Kojuma ce BpLUn
[enoHoBawe M ynarawe KpaTKOPOUYHMX KOMMaHWjCKUX M3BOPa, Npe CBera TEXHUYKNX pe3epBu y AYyropoyHe
06nvKe UMOBWHE, Kao W AYropoYHUX M3BOPA Y KpaTKOPOYHe OOnMKe MMOBMHE, KOHCTaHTHO ummajyhn y
hOKyCy XOPU3OHTanHy 1 BepTUKanHy ycknaheHocT akTvBe 1 nacuee.

KomnaHuja Hema ob6aBe3a no AyropoyHUM 1 KpaTKOPOYHMM BGaHKapCcKum KpeauTuma unu apyrinx obasesa
Koje cy Be3aHe 3a nnahare KamaTa LUTO 3Ha4ajHO yMamyje heHy U3NOXEeHOCT kamaTHOM pu3nky. Kpetare
TPXULIHUX KaMaTHUX CTOMa Ha Aeno3vTe Be3aHo je 3a kpeTawe pedepeHTHe cTtone HapogHe GaHke
Cpbuje. Ha noyeTky 2015. roguHe pedepeHTHa kamaTtHa ctona HBC mnsHocuna je 8,00% u Toky roanHe
cepam nyTa je MeHaHa Tako LUTO je CBaku NyT cHuxasaHa 3a no 0,50% v Ha kpajy roamHe je gocturna HMBo
on 4,50%, wto ykasyje Aa je nMpucyTaH TpeH4 3HadyajaHor naga onwTer HMBoa KaMaTHMX CTona Ha
(hMHAHCUCKOM TPXKULUTY.

M3noxeHocT kamaTHOM pU3MKYy je Oarta y OOHOCY Ha kKamaTHe ctore no kojuma KomnaHuja nnacupa
CpeAcTBa M kamaTHe cTonme Mo Kojuma cy yseTe uHaHcujcke obaese y cknagy ca nogauuma
npeseHTMpaHuM y HapeHoj Tabenu:

KamaTtHu pusuk
PacnoH kamaTHux cTtona (Ha

®PurHaHCKjCKa MMOBUHA rogvwHemM HUBOY)
i 04 - 0,
[yropoyvHun bmHaHcKjckn nnacMaHm 4,50% - 5,85% npxasHe XOB
MoTpaxunBara Y BUCWHU MponucaHe 3aTe3He kamaTte
oo
KpaTkopouHu ouHaHCKjCK1 nnacmMaHu 6,50% £6B§3HM o
0,99% - 10,00% »
apxaBHe XOB

®PuHaHcujcke obaBese
[yropoyHe obaBese -
KpaTtkopoyHe obaBese -

Pusnk npomeHe LeHe (UHAHCWCKOT MHCTPYMEHTa je pu3uK rykTyauuje TPXWULIHMX LieHa XapTuja og
BPEAHOCTM KOjU yTUYE Ha NPOMEHY HuxoBe dhep BpeaHOCTW.

MHpekc Belex 15 (nHgekc 15 HajnukBuaHujux akumja Ha beorpagckoj 6epan) Ha kpajy 2015. roguHe je Ha
HMBOY of 644,10 noeHa 1 y nopehery ca kpajem npetxoaHe roguHe 6enexu nag og 3,44%, [OK ce UHAEKC
Belex line (onwTtun nHaekc beorpagcke 6epse) Hanasn Ha HuBoY oA 1.380,42 noeHa 1 y UICTOM BPEMEHCKOM
nepuony 6enexwu pact og 2,65%. dnykTyaumja LeHa akuuvja ykasyje Aa je npucyTaH pusnk NnpoMeHe LieHa
akumja kao (PUHaAHCKjCKNX MHCTPYMEHaTa Yumja ce TPXKULLHa BpeaHOCT yTBphyje Ha 6epau.
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KOMNAHUJA "OYHAB OCUTI'YPAHKE" A.A1.0., BEOIPAL
HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe
51. YNPABJIbAHE PUBULIMMA (HacTaBak)

51.7. OGenopawuBawe nogataka y cknagy ca MCO®U 7 ,,dMHAHCUjCKM MHCTPYMEHTU: obenopakuBama‘“
(HacTaBak)

TpxuwHu pusuyu — [leeusHu, KaMamHu u Pu3uk JITUK8UOHOCMU (Hacmaeak)
Kamamnu pusuk (Hacmasak)

KrmroBogcteeHa Bpe4HOCT (hMHaAHCUjCKMX cpeacTaBa 1 obaBesa Ha Kpajy nocmaTtpaHor nepvoga aara je y
cnepgehem nperneay:

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
®PuHaHCcujcka cpeacTBa
HekamamoHocHa
[yropo4Hun pmHaHCKjCckn nnacmMaHu 292.516 751.932
MoTpaxmBara 2.085.748 2.086.227
KpaTkopouHu ouHaHCKjCcK1 nnacMaHu 472.273 523.025
["OTOBMHA M TOTOBMHCKM €KBUBANEHTU 961.540 7.015.042
[MoTpaxuBana 3a HedhakTyprcaH npuxoa 39.747 -
3.851.824 10.376.226
®@ukcHa kamam+a cmona
[yropo4Hu pmHaHCKjCckn nnacMaHu 269.567 1.603.426
KpaTkopouHu ouHaHCKjcKkn nnacMaHu 13.212.858 1.898.905
["oTOBMHA 1 TOTOBUHCKM €KBUBANEHTU 55.340 55.035
13.537.765 3.557.366
17.389.589 13.933.592
®PuHaHcujcke obaBese
HexkamamoHocHa
ObaBe3e Mo OCHOBY LITETA 228.173 98.573
Ob6aBese 3a npemujy 617.688 273.899
ObaBe3se 3a NpoBu3njy 31.394 53.170
ObaBe3se npema gobasrbaynma 422.304 398.037
YHanpepn ob6padyHaT TPOLLKOBHU 34.885 -
1.334.444 823.679
Pu3suk nukeudHocmu

JlnksmngHoct KomnaHuje, kao HeHa cnocobHOCT Aa 0 poKy M3BpLuaBa gocnene obaeese, 3aBUCKU ca jeaHe
CTpaHe of bunaHcHe CTPyKType, a ca Apyre cTpaHe of ycknaheHoCcTV npunvea n oanvea cpeacTaBa.

Liurs ynpaBrbawa pusnMKoM INMKBUMOHOCTU je TpajHO OAp)KaBake HUCKOT CTerneHa W3MNOXEHOCTU PU3MKY
HemoryhHOCTM ncnyhwaBamwa obaBesa KomnaHuje, cTBapake npetnocTasku koje 06e36ehyjy npoakTmBHM
MPUCTYN 1 MPEBEHTUBHO NAEHTN(UKOBaHE, MEPEH-E, NPOLIEH-VBaH-€ N KOHTPOITY pU3nka NNKBUOHOCTY.

KoHayHa OAroBOpHOCT 3a ynpaBrbake PU3MKOM JTMKBUOHOCTWU je Ha PyKOBOACTBY [pywiTBa Koju Cy
ycrnocTaBunu ogroapajyhu cuctem ynpasrbara 3a NoTpebe KpaTKopOYHOT, CPeAHOPOYHOr U AYrOpOYHOr
drHaHcuparsa [pywTBa, Kao 1 ynpasrbaweM nukeuaHowwhy. [JpylwTBo ynpasba pUsMKoM SIMKBUAHOCTU
oppxasajyhn opgroapajyhe HoOBYaHe pe3epBe KOHTMHyMpaHum npahewem nnaHupaHor u CcTBapHOr
HOBYaHOr TOKa, Kao 1 ofpxaBakeM agekBaTHor ogHoca gocneha duHaHcumjcknx cpeactasa n obasesa.
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLTAJE

31. peuembap 2015. roanHe

51. YNPABIbAHKE PUSULIMMA (HacTaBak)

51.7. OGenopawuBawe nopgatakay cknagy ca MC®U 7 ,,duHaHCUjCKM MHCTPYMEHTU: obenoaamwmBamba‘“

(HacTaBak)

TpxuwHu pusuyu — [leeusHu, KaMamHu U PU3uK JIUkKeuGHocmu (Hacmaeak)

Pu3suk nukeudHocmu (Hacmaeak)

Tabesie pu3uka JIJuKBUOHOCMU U KpeOUMHO2 pPu3uKa

Cnepehe Ttabene npukasyjy geTarbe npeocTanux YroBopeHux pgocneha duHaHCKjckx cpencTasa.
[MprkasaHM M3HOCKM 3aCHOBaHW Cy Ha HEOWCKOHTOBAaHUM TOKOBMMA FOTOBMHE HACTanMM Ha OCHOBY
PUHaHCUjCKNX CpefcTaBa, HAa OCHOBY HajpaHujer gatyma Ha koju he [OpywTBo 6utn y mMoryhHocTu ga

Hanmnatu noTpaxuBaka.

Hocneha ¢puHaHcujckux cpedcmasa

HekamaToHOCHa
dukcHa kamaTHa cTona

HekamaToHocHa
dukcHa kamaTHa cTona

[ocneha ¢puHaHcujckux obasesa

HekamaToHOCHe

HekamaToHOCHe

Y xurbagama guHapa
31. peuembap 2015.

Oon3
Makse Meceua oo
o4 mecel 1-3 jeaHe Op1pm05
AaHa meceua roguHe rogvHa YKynHo
2.164.186 848.751 546.371 292.516 3.851.824
55.340 1.108.267 12.401.945 281.697 13.847.249
2.219.526 1.957.018 12.948.316 574.213 17.699.073
Y xurbagama guHapa
31. peuembap 2014.
Oon3
Makse Meceua oo
oa mecel 1-3 jeaHe Op1po5
AaHa meceuLa roguHe roguHa YKynHo
7.705.827 848.946 1.069.521 751.932 10.376.226
55.035 165.362 1.818.993 1.675.580 3.714.970
7.760.862 1.014.308 2.888.514 2.427.512 14.091.196
Y xurbapgama auHapa
31. peuembap 2015.
(0): K}
Makse Meceua oo
on mecel 1-3 jeaHe Op1po05
AaHa meceuLa roguHe roguHa YKynHo
912.140 422.304 - - 1.334.444
912.140 422.304 - - 1.334.444
Y xurbagama guHapa
31. peuembap 2014.
(0): 1K}
Manse Meceua oo
on mecel|, 1-3 jenHe Op1p05
AaHa meceuLa roguHe roguHa YKynHo
425.642 398.037 - - 823.679
425.642 398.037 - - 823.679
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

51.

51.7.

YNPABIbAHKE PUSULIMMA (HacTaBak)

O6enopawuBake nopgartaka y cknagy ca MCOU 7 ,,®duHaHcuHjckm MHCTPYMEHTU: obenoaawuBama“

(HacTaBak)

TpxuwHu pusuyu — [leeusHu, KaMamHu u Pu3uk JITUK8UOHOCMU (Hacmaeak)

Pusuk nukeudHocmu (Hacmaeak)

Ha pan 31. geuembpa 2015. roguHe HajnukeuMaHuja umoBmHa Komnanuje, umnja je podHocT gocneha o
mMecel gaHa, u3Hocu 2.219.526 xurbaga guHapa, a UCToBpeMeHO kpaTkopoyHe obaBese Koje Jocnesajy y
poOKy 0O mecel gaHa u3Hoce 912.140 xurbaga AuHapa, LWTO ykadyje Aa MOCTOjM BULLAK JIMKBUAHMX
cpencTtaBa y ofgHocy Ha obaBese. OBaj BULLAK NUKBUOHMX CpeAcTaBa npeHocuhe ce CYKLEeCUBHO Kpo3
HapegHe nepuoge, LWITO yKadyje Aa Cy CTBOPEHM YCIOBMW 3a KOHTUHYMpaHO OCTBapuBake JMKBUOHOCTU

KomnaHuje.

@Pep epedHOCM ¢huHaAHCUjCKUX UHCMPYyMeHama

31. peuembGap 2015.

Y xurapgama guHapa
31. peuembap 2014.

KwsuroBoacrteeHa ®dep KwsuroBogcreeHa ®dep
BpeAHoOCT BpeAgHoCT BpeagHoCT BpegHoCT

®durHaHCcuKjcKa cpeacTBa
[lyropoynHn puH. nnacmanu 562.083 562.083 2.355.358 2.355.358
MoTpaxuBana 2.085.748 2.085.748 2.086.227 2.086.227
KpaTkopo4Hu huH. nnacMmaHun 13.685.131 13.685.131 2.421.930 2.421.930
[0TOBMHA 1 eKkBMBaNeHTU 1.016.880 1.016.880 7.070.077 7.070.077
Octana notpaxveama 39.747 39.747 - -
17.389.589 17.389.589 13.933.592 13.933.592

®duHaHcujcke o6aBese

ObaBese no OCHOBY LUTETA 228.173 228.173 98.573 98.573
ObaBe3se 3a npemujy 617.688 617.688 273.899 273.899
ObaBe3e 3a NpoBu3sujy 31.394 31.394 53.170 53.170
[o6aBrbaun 422.304 422.304 398.037 398.037
OcTtane obaBese 34.885 34.885 - -
1.334.444 1.334.444 823.679 823.679

dep BpeaHOCT hrHaHCHjcke MMOBUHE 1 bruHaHcKjcknx obasesa ogpehyje ce Ha cnegehn HaunH:

* HuBo 1 ogmepaBatsa hep Bpe4HOCTV Npousnasn n3 KoTupaHe TPXWLIHE BPpeaHOCTU (HEKopUrosaHe)
Ha aKTMBHUM TPXULLITUMA 33 UAEHTUYHY UMOBUHY 1 0baBese,

* HuBo 2 ogmMepaBatsa hep Bpe4HOCTH NPousnasu 13 yrnasHux napamerapa, pasnuyutiix of KoTupaHe

TPXULLHe BpeaHoCcT obyxBaheHe HuBoom 1, a koje cy BuarbMBe 13 cpeactasa unmn obaeesa,
OVPEKTHO (Ha NpuMep, LeHa) Unv UHAMPEKTHO (Ha Npumep, NPOUCTEKIO U3 LeHe),

* HuBo 3 ogmepaBama thep BpeaHOCTU Npon3nasmn 13 TEXHWKa NpoLieuBata Koje yKIbyudyjy yrnasHe
napamMeTpe 3a onHaHcujcka cpeacTaa unu obasese, a Koju NpeacTaBrbajy nogaTtke Koju ce He Mory
Hahu Ha TPXKULWTY (HEUCTPAXXEHW ynasHu napaMmeTpu).

HapenHa TaGena npepgctaBrba aHanu3y (UHAHCUjCKMX WMHCTpyMeHaTa Koju Cy BpPedHOBaHW HaKoH
noYeTHOr Npu3HaBara Mo ep BPeOHOCTU, rpynucaHnx y HMBoe of 1 Ao 3, y 3aBUCHOCTU Of cTeneHa

MoryhHOCTM npoueHe ep BpeaHOCTH.
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

51.

YNPABIbAHKE PUSULIMMA (HacTaBak)

51.7. ObGenoparuBawe nogataka y cknagy ca MCOU 7 ,,®dnHaHCHjCKM MHCTPYMEHTU: o6enoaawmBamwa“

(HacTaBak)
TpxuwHu pusuyu — [lesusHu, KaMamHu u pu3uk JIUKBUOHOCMU (Hacmaeak)
®Pep epedHOCM ¢huHaHCUjcKUX UHCMpPyMeHama (Hacmaeak)

Xurbagama gvHapa
31. peuembap 2015.

HuBo 1 HuBo 2 HuBo 3 YKynHo

®duHaHCcuKjcka cpeacTBa
[yropoyHu cuH. nnacmaHu 562.083 - - 562.083
MoTpaxuBara - 2.085.748 - 2.085.748
KpaTkopoyHu uH. nnacMmaHun 13.685.131 - - 13.685.131
[OTOBMHa 1 ekBMBaNEeHTU 1.016.880 - - 1.016.880
Ocrana notpaxveama - 39.747 - 39.747
15.264.094 2.125.495 - 17.389.589

®duHaHcujcke o6aBese

O6aBe3e no ocHOBY LITeTa - 228.173 - 228.173
ObaBe3se 3a npemujy - 617.688 - 617.688
ObaBese 3a NpoBusmnjy - 31.394 - 31.394
[NobGaBrbaumn - 422.304 - 422.304
OcTtane o6aBese - 34.885 - 34.885
- 1.334.444 - 1.334.444

ToKoM rofiMHe Huje 6rno cTaBku koje 61 Mo xujepapxmju mepa dep BpeaHocT! bune peknacudukosaHe 13
jedHor HMBOa y Apyru.

Pu3uk yeHogHe HEeKOHKypeHmMmHocmu

Y unrby MUHUMU3Mpara pU3nKa LLeHOBHE HEKOHKYPEHTHOCTM U pu3nka HerojanHe KOHKypeHuuje, kao
KIbYYHMX TPXULLHUX pU3MKa KOjU HEMmocpefHo yrpoxasajy nocrnoBawe KomnaHwje, HeonxoaHo je vy
KOHTUHYMTETY Npeay3vMaTh akTMBHOCTU Npahera KOHKypeHuuje, npnbasrbaTv pasnuuuTe nogaTke o pagy
KOHKypeHuuje.

Y oueHu MaHudecTaumja TPKULLHUX PU3NKa U pU3MKa KOHKypeHLUuje, opraHM3aumnoHa jeauHniLla HaanexHa
3a nocrioBe ynpaerbaka pusvuMMa CrnpoBOAM aHanuay no3uumoHupaHocTu KomnaHuje Ha TpXULTY
ocurypama, OAHOCHO CNpoBOAM ynopeaHe aHanu3de KomnaHujckux nogaTaka v nokasaTterba yCrnelHocTH
nocrnoBara ca pacronoXuBmMMm nogauuma Apyrux gpyliTaBa 3a ocurypake M npocekoM rpaHe. Y oueHu
nosuumoHupaHoct KomnaHuje, kopuctu ce Behu 6poj MHCTpymeHaTa, a npe cBera ynopegHa aHanusa
BUCUHE W CTPYKTYpe TEXHUYKMX W rapaHTHUX pes3epBu, aHanu3a afeKkBaTHOCTW kanutana, aHanusa
NWKBUAHOCTW, CTPYKTYpe MMOBMHE M Mokpuha nojeanHuX MMOBWMHCKUX OenoBa, aHanusa nokasaTerba
ynpaerbana v notpebe 3a 4oAaTHUM 13BOPYMA PUHAHCKUpPaHa, yNopeaHa aHanmaa eKoHOMCKMX NpUHUmMna
nocroBama, CTPYKType nopTdonuna AenoHOBaHNX 1 YIIOXEHNX CpeacTaBa TEXHUYKUX U FapaHTHUX pe3epBi,
aHanusa npoduTabunHoOCTK, aHanM3a TEXHUYKOr pe3ynTarta, npemMuja 1 LWTeTa y caMonpuapxajy - y Mepu
1 06uMy Yy KOjoj Cy AOCTYMHU Nodaum Apyrux ApyLiTasa 3a ocurypame.

Y umrby MMHUMU3Mpara puU3nKa Koju CToje y Be3n ca LEHOBHOM HEKOHKYPEHTHOLWRY W HemnojanHoMm
KOHKYPEHLMjOM, HaanexHe aupekumje 3a npoaajy v passoj CpoBOAE akTUBHOCTM npahera KOHKypeHLuje,
06e36ehyjy nspagy npegnora 3a ysoherwe HOBUX NPOU3BOAA M NakeTa ocurypara Koju HUCY 3acTynibeHu
Kof, KOHKypeHuuje, npegy3umajy mepe 3a noBehare KBanuteTa ycryre Uy capafhy ca opraHm3auyoHnmM
jeavHnuamva KomnaHuvje HagnexHuM 3a MocroBe akTyapcTBa W ynpaBibawe pusmuuma cadvsaBajy
npeanor kKopekuuja TapudHor cuctema, nonasehn of NPEeTXOAHO CayMHeHUX aHanmsa MepogaBHOT
TEeXHUYKOr pesynTara.

Ocmarno
MpouereHa BUCMHA MAESHTUMUKOBAHMX PU3MKa, pesynTatin A0 KOjUX Ce AOLUMO y MpoLuecy ynpasrbamwa
pusnumma, gedurHucaHe mepe kojuma ce obesbefyje MUHUMM3Mpawe NAeHTUMUKOBAHNX PU3NKa, Kao U

(byHKLMOHUCaHE CUCTEMA MHTEPHMX KOHTPONa, AeTarbHO ce Mory carneaatu y MaeewwuTajy o ynpasrbaky
pusmuuma 3a nepuog 01.01 - 31.12.2015. rogumHe.
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

52.

53.

CYOCKU CMOPOBU

Tokom 2015. roguHe npotue Komnanuje je nogHeto 1.533 HOBUMX TyOu 3a HakHagy wTteTta. Ca cyackum
npeaMeTiMa n3 NPeTXodHuX roamHa, ykynaH 6poj 3a pewasatrbe je 3.887 cyackux. Oa HaBegeHor 6poja, Ha
OCHOBY MpaBOCHaXHUX npecyaa (yceajajyhux wunu opbdujajyhux), BaHCYACKMX W CYACKMX MOpaBHaHa,
peweHo je 1.390 npeameTa u ucnnaheH je nsHoc og 740.704 xurbage avHapa.

Ha paH 31.12.2015. roanHe 3a Tyx0eHe 3axTeBe 3a HakHapy LUTeTa y Cropy pe3epBUCaH je YKYMHU U3HOC
o 2.137.577 xvrbaga guHapa.

LLITo ce Tnye Hannate npemuje n perpeca y Toky 2015. roanHe otBopeHo je 3.122 HoBa npegmeTta. U3
npeTxoaHux rognHa je npeHeto 10.985 npegmeTa. YkynaH 6poj npegmeTa y paay je 6uo 14.107 npeameTta
Koju obyxBaTajy MapHU4YHe, U3BPLUHE, CTEYajHE U NUKBMOALMOHE MOCTYMKe. 3aBpLUeHO je ykyrnHo 2.914
npegMeTa, a HannaheH je ykynaH u3Hoc o 236.248 xurbafe AvHapa. YKynaH 6poj HepelueHux npeamerta
n3Hocu 11.193 npegmerta.

Y okBupy PyHKUWje 3a NnpaBHe nocrnose CekTopa 3a 3acTynake BaH 06n1acTi ocurypaka 1 NoApPLLKY NpaBHO
3acTynHWYKMM nocrnosBuma Ha gad 31.12.2015. rogvHe y pagy je 6uno 265 npegmeta, og yera 106
npegmeTa y kojuma je KomnaHuja TyxeHa. ¥ Toky 2015. roguHe y OKBMPY OBOr OpraHv3auMoHor Aena
KomnaHuje npumrbeHo je ykynHo 73 HoBa npeaMeTa, a OKOHYaHo je 57 npeamera. Y npegmeTnmMa je yKynHo
HannaheHo y kopucTt Komnanuje 19.495 xurbaga anHapa, a ucnnaheHo Ha Tepet Komnanuje 30.641 xurbaga
AvHapa.

Ha pan 31. peuembpa 2015. roguHe, npotve [pyliTBa ce BOAM CYACKM CMOPOBU Yvja je mpoLereHa
BpeaHoct 192.780 xurbaga auHapa, 3a koje cy y OBUM (PMHAHCWjCKUM U3BeLLTajuma npusHaTa pe3epBucama
(HanomeHa 33).

NOPECKU PU3NLN

OpywTBO y TOKYy pPedoBHOr MocroBakwa CTyna Yy MOCMOBHE OAHOCE ca MOBE3aHWM MpaBHUMM NULMMA.
[Mpunukom cacTaBrbawa MNPUNOXKEHUX MojeauHadyHmx buHaHcKjckux m3BewTaja, [OpywTBo je mckasarno
edekTe TpaHcdepHUX LieHa Ha obpadyHaTy nopes Ha JobuTak Ha OCHOBY Hajborbe npoueHe. Mpu Tome, y
cknagy ca nopeckvum 3akoHuma Penybnvke Cpbuje, OpywTBo je y o6aBe3n gocTaBuTy nopeckn bunaHc 3a
2015. roguHy v apyry npatehy fokyMeHTauujy, ykibyvyjyhu nssewutaj o TpaHcepHnmM LeHama, Mopeckoj
ynpasu Penybnuke Cpbuje go 30. jyHa 2016. roguHe.

Mopepn Tora, nopecku nponucu Penybnvke Cpbuje npegmeT Cy HYeCTUX M3MEHA U PasNNINTUX Tymadeta.
Tymaderba Nopeckmx 3akoHa Of, CTpaHe NOPeCcKUX U APYrnx BNacTu y OAHOCY Ha TpaHcakLuuje 1 akTMBHOCTH
OpywTtBa MOry ce pasnukoBaTu of Tymadewa pykoBoacTBa [pywTsa. [locToju HEeM3BECHOCT Aa nn cy
TyMauena pykoBoacTea [pywtea u npateha gokyMeHTaLmja OBOMbHE, U [a N OAroBapajy 3axTeBuma u
TyMayermMa Nopecknx 1 Apyrux opraHa.

PykosoacTteo [ipyliTea cMaTtpa Aa eBeHTyanHa pasnuyuTa TyMmaderwa Hehe umatu MaTepujanHo 3HavajHux
nocneauvua no pmHaHcujcke nsselTaje pyLitea.
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KOMMAHWUJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

54. HEYCAITIALLEHA NOTPAXUBAKA U OBABE3E

KomnaHuja je y cknagy ca unaHom 18. 3akoHa o payyHoBoacTBy (,Cnyx6enun rmacHuk PC* 6poj 62/2013)
6una aOyxHa Ja W3BpLWM ycarnallaBake noTpaxvBawa W obaBe3a npe cacTaBibatba (HPUHAHCMJCKUX
n3BelwTaja. Komnaxuja je nocnana MOC-e cBojum komuTeHTMMa Ha AaH 31. oktobpa 2015. roguHe.

YKynHa notpaxuBaka KomnaHuje o npaBHux nuua y 2015. roagmHm naHoce 10.043.777 xurbaga avHapa.

CTpyKTypa noTpaxuBama:

Y xur-agam guHapa

OpywTBa y pecTpyKkTympamy 1.434.766
[HpywTBa y nocTynky creyaja 3.127.819
YTyxxeHa notpaxveama yTyxeHo 603.908 xurbaga avHapa, 664.337
MMoTpaxmBara of NpaBHUX N KOjUMa je NocnaT 3axTeB 3a

ycarnallaBake CTama 4.816.855
Ceera 10.043.777

[MoTpaxuBarba y pecTpyKTyupaty, yTy>XeHa 1 Y cTedajy cy ucnpasrbeHa y naHocy og 100%.

Mpernen ycarnaweHoCcTu NoTpaxuBaka npukasaH je y cnegehoj tabenu:

Y xurbagama guHapa

2015. ropa. Mpemuja Kamata OcTtana noTpaxuBamwa YKynHo
ycarnaiieHo 2.913.345 80,48% 81.447 62,06% 775.071 72,74% 3.769.863 78,26%
Huje ycarnaweHo 706.772 19,52% 49.789 37,94% 290.431  27,26% 1.046.992 21,74%
- OCropeHo 35.079 0,97% 12.845 9,79% 2.128 0,20% 50.052
oG 6 BpaTmo 671.693 18,55% 36.944 28,15% 288.303  27,06% 996.940
YKynHo: 3.620.117 131.236 1.065.502 4.816.855

PykoBoactBo KomnaHuje cmatpa pga rope HaBedeHa HeycarnaweHa noTpaxuBara Hemajy
MaTepujanHo 3HavajHe edhekTe Ha NPUNOXeHU PUHAHCKJCKM U3BELLTa).
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HAMNOMEHE Y3 NOJEOJUHAYHE PUHAHCUJICKE U3BELLUTAJE
31. peuembap 2015. roanHe

55. OEBWU3HU KYPCEBU

Cpenmu KypceBw 3a AeBu3e, yTBpheHN Ha MefhybaHkapckoMm TPXKULITY [eBU3a, NpUMEH-EHN 3a npepadyH
[EeBU3HKX No3vumja GrunaHca cTama y AMHape, 3a nojeavHe rnaeHe BanyTe 6unu cy cnegehu:

31. peuembap 2015.

31. peuembap 2014.

uUsD 111,2468
EUR 121,6261
GBP 164,9391
CHF 112,5230

99,4641
120,9583
154,8365
100,5472

Y beorpagy, 29. mapta 2016. rognHe

3a fpywTBo:

3opan CyBoruh,
Lupextop dunancujcre dyrmje,
Niue 0AroBopHO 38 cacTaamnaie duHascHjckx wsewTaja

7.4 Bug(u*;
J

Mirko
Petrovic
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Digitally signed by Mirko
Petrovi¢
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M3BELUTAJ HEBABUCHOI' PEBU3OPA
AKLIMOHAPUMA U PYKOBOACTBY KOMNAHWUJE “AYHAB OCUI'YPAKE” A.A1.O., BEOIPA[

M3Bpwnnmn cmMo peBu3njy NpUoXeHWX nojeamHavyHnx urHaHcujckux uasewwTaja (ctpaHa 3 go 115) Komnanuje
.dyHaB ocurypare* a.n.o., beorpag (y gamem Tekcty “OpyliTBO”), KOju 0byxBaTajy 6unaHc cTawa Ha gaH 31.
neuembpa 2015. roguHe 1 ogrosapajyhv 6unaHc ycnexa, u3BeLuTaj 0 ocTanom pe3yntary, U3BeLUTaj 0 npomeHama
Ha KanuTany u u3BeLlTaj 0 TOKOBMMA roTOBUHE 3a FOAMHY KOja Ce 3aBpluaBa Ha Taj AaH, Kao 1 nperneq 3HavajHuX
pavyHOBOACTBEHUX NONUTUKA U Opyre HanoMeHe y3 (huHaHCHjcke n3seLuTaje.

Odzo80pHOCM pykogodcmea 3a nojeduHayHe QuHaHcujcke usgewmaje

PyKkoBOACTBO je 04roBOpPHO 3a cacTaBrbake U hep NpeseHTaLmnjy 0BMX NnojeamHaqyHnx oUHaHCHjCKUX n3BeLuTaja y
cknagy ca 3akoHoM O padyHoBoAcTBy Penybnuke Cpbuje n nponvcuma HapopHe GaHke Cpbuje kojuma ce
perynue UHaHCK|CKO N3BeLLTaBake ApyLiTaBa 3a ocurypake, Kao U 3a MHTEpPHE KOHTPOIe Koje PyKOBOACTBO
cMmaTpa HeOnxOoAHWM 3a cacTaBrbake MojeAnHayYHMX (UHAHCUJCKMX M3BeLUTaja Koju He cagpxe MnorpeLuHe
MHopMaLmje og MaTepujanHor 3Hadaja, HacTane ycnea KpuMuHanHe pagHe Unu rpeLuxe.

Odzo80pHOCM pesu3opa

Hawa oaroBopHOCT je Aa M3pasumMo MULLIbEHE O MPUMOXEHUM MOjeAMHAYHUM (PUHAHCUKjCKMM U3BeLlTajuma Ha
ocHoBYy obGaBrbeHe peBusuvje. PeBusnjy cmo obasunu y cknagy ca MehyHapogHum ctaHgapavma pesusuvje u
3akoHom o peBu3mnju Penybnuke Cpbuje. OBu cTaHOapamn Hanaxy ycarnaweHoCcT ca eTUYKMM NpUHLMNMMa n ga
peBu3njy nnaHnpamo n o6aBnMo Ha HaumH Koju omoryhasa fa ce, y pasyMHOj Mepu, yBepumo Aa nojeanHayvHu
(PUHaHCUjCKM U3BELLUTAjU He cagpKe norpeLllHe nHopmaumje og maTepujanHor 3Havaja.

PeBusnja ykrbydyje cnpoBoferwe nocTynaka y uuriby npubaBrbawa pPeBM3MCKMX [oKasa O W3HOocMMa W
obenogawnBarmMMa y nojeanHavyHUM UHaHCUCKMM M3BeluTajuma. M36op nocTynaka 3aBUCU Of, PEBU30OPCKOr
npocyhuBara, ykrbydyjyhv npoueHy puavka MaTepujanHOo 3HavajHUX rpellaka cagpXaHux y nojeanHavyHuMm
(PMHAHCUjCKMM U3BEeLUTajMa, HacTanux ycrnen KpMMnHarnHe pagke unu rpewke. MNMpunvkom npoueHe oBUX pU3nka,
peBM30p pasmaTtpa MHTEPHE KOHTPOIE Koje Cy peneBaHTHe 3a cacTaBrbakbe U dep npeseHTaumjy nojeamHaqyHmx
MHAHCKH|CKMX U3BeLUTaja Yy Uniby OCMULLIIbaBaka Hajborbux Moryhnx peBnsopckux npouenypa, anv He y uurby
m3paxaBarba MULLIIbEHA 0 e(PMKACHOCTU CMCTEMAa UHTEPHUX KOHTpOna npasHor nuua. Pesunanja Takohe ykrbyyyje
OLEHY MPUMEHEHNX PaYvYyHOBOACTBEHUX MOMUTMKA W BPEedHOBaHE 3HavajHWjuX npoueHa Koje je W3BPLUMIO
PYKOBOACTBO, Kao 1 OLeHy OMLITe Npe3eHTauuje nojeanHavyHnx mHaHCcHjckux n3seLuTaja.

Cmartpamo aa cy peBu3MjCKM OoKasn Koje cMo npubasBunun AoBOSbHU M ogroBapajyhu n ga obesbehyjy connaHy
OCHOBY 32 U3paXxaBake HaLLEr MULLIbEHA.

Muwrbere

Mo Hawem Muwrbewy, NojeaAnHayHn (PUHAHCKjCKM M3BelTaju npukasyjy UCTUHUTO U OBjeKTMBHO, MO CBUM
MaTepujanHo 3HavajHum nutawnuma, puHaHceujckn nonoxaj ApywTea Ha gaH 31. geuembpa 2015. roguHe, kao u
pesyntaTe HEroBor MnocrioBaka M TOKOBE FOTOBMHE 3a roAMHy Koja Ce 3aBpliaBa Ha Taj [daH, y cknagy ca
payyHoBoAcTBeHMM nponucuma Penybnuke Cpbuje n nponucuma HapogHe 6GaHnke Cpbuje koju perynuy
(PMHAHCUjCKO uU3BeLlTaBake ApyLUTaBa 3a ocurypame.

CKkpemarse naxme

Ckpehemo naxtby Ha crnegeha nutama:

a) Kao wro je obenogareHo y HanoMmeHu 2.1 y3 nojeamHayHe uHaHCKjcke u3BewTaje, JpywTBo je MaTu4HO
npaBHO nuue rpyne Kojy nopen [pywTBa YMHE W EeHTMTETVM HaBedeHW Yy HanomeHu 1 y3  nojeauHayHe
uHaHcujcke msBewTaje (3ajegHo “Ipyna’), ymju KoHCONMOOBaHM (PUHAHCMCKU M3BELTaju Yy cknagy ca
payyHoBoACTBeHMM nponucuma Penybnvke Cpbuje jow yBek Hucy objaBrbeHn. Y Hanomenn 2.1 y3
duHaHcujcke n3pelTaje je objawreHo kaaa he 6utn objaBrbeHN KOHCONMAOBAHU (PUHAHCK|CKM U3BeLLTaju,
Kao 1 pavyyHOBOACTBEHW MeToA M ocTana obenogarwmBarea y Be3n ca HaBegeHUM.

(HacTaBrba ce)

Deloitte ce ogHocu Ha Deloitte Touche Tohmatsu Limited, npasHo nuue ocHoeaHo y cknaay ca npaesom YjeanrweHor Kparbesctea Benuke bputanuje
1 CeBepHe Mpcke 1 Mpexy HEroBUX YnaHoBa, of KOjuX je CBaky 3acebaH U camocTarnaH npasHu cyGjekT. Mormmo Bac fa nocetute www.deloitte.com/rs/o-nama
3a geTarbHuju onuc npaeHe cTpykType Deloitte Touche Tohmatsu Limited n kernx apywraea unanuua.

Member of Deloitte Touche Tohmatsu Limited



W3BELLUTAJ HESABUCHOIr PEBU3OPA
AKLIMOHAPUMA U PYKOBOOCTBY KOMMNAHWUJE “OYHAB OCUI'YPAHWE” A.1.0., BEOIPA[ (HacTaBak)
CKkpemarse naxre (Hacmasak)

6) Kao wTo je obenogareHo y HanoMeHn 1 y3 nojeauHayHe mHaHcuKjcKe ussellTaje, [pyLwTBO CBOjy AenaTHOCT
obaBrba Ha OCHOBY [03BONE 3a paj usgarte y cknagy ca ctapum 3akoHoM o ocurypamwy (,Cryx6eHn rmacHuk
PC”, 6p. 55/2004, 70/2004, 61/2005, 85/2005, 101/2007, 63/2009 — oanyka YC, 107/2009, 99/2011, 119/2012,
116/2013 1 139/2014) (y parbem TekcTy: ,,CTapn 3akoH 0 ocurypary®), a WTo je y ckragy ca YnaHomM 267 HoBor
3akoHa o ocurypamy (,Cnyx6eHu rnacHuk PC“, 6p. 139/2014) (y Aarbem TekcTy: ,HoBM 3akoH 0 ocurypamy®),
no kome [pywTBO HacTaBrba Aa nocnyje, a nocrtojehn unaHosu ynpase [pywTBa OCTajy MMEHOBaHU Ha
yHKLMje, Ha Ha4YMH 1 Nof ycnoBuma npeasuheHnM noctojehom A03BOSOM U carnacHoctuma HapogHe 6aHke
Cpbuje, 0o OKkOHYaHa MoCcTynka ycknahueawa ca HoBum 3akoHOM O ocurypawy. Havme, OpywTtBo je 6uno
obaBe3HO Aa CcBOje Mnocrosawe, MMOBUHY, KanuTasn, obasese, opraHe, opraHusauuvjy U akTe ycknagu ca
oppenbama 3akoHa o ocurypamwy (,Cnyx6eHu rnacHuk PC*, 6p. 139/2014) (y parbem TekcTy: ,HoBu 3akoH o
ocurypamny“) oo 26. geuembpa 2015. roavHe n HapogHoj 6aHun Cpbuje goctaBu gokase o ycknahuBarby.
[pywTBO je y nponncaHoM poKy MOKPEHYNO nocTynak ycknahueamwa ca HoBMM 3akoHOM O ocurypary Tako
wTto je HapogHoj 6aHum Cpbuje 3akmbyyHO ca 26. geuembpom 2015. roguHe [OCTaBMO 3axTeB 3a
ycknahusame ca noTpebHum gokasuma y cknagy ca Ognykom o cnposoferwy ogpenaba 3akoHa o ocurypamy
Koje ce ogHoce Ha uM3gaBare [03BOSle 3a OobaBrbarbe MOCroBa OCUrypaka/peocurypara U nojeamHux
carnacHoctu HapogHe 6aHke Cpbuje og 19. jyHa 2015. [lo faHa cacTaBrbara 1 06jaBrbnBakba NpUNnoXeHUxX
nojeaMHayYHnx cpmHaHcujckmx nsBewTaja, HapogHa 6aHka Cpbuje Huje [pylwTBY M3gana peluere Kojum ce
yTBphYyje Aa je ncnyHuno ycrnoee Koju cy nponucaHn HoBuM 3akoHOM O ocurypary 3a obaBrbame AenaTHOCTU
ocurypawa. Vmajyhu y Bnay ga je OpywTBo ycBojuno u goctasuno HapogHoj 6aHum Cpbuje npegnore
oprosapajyhmx OnwTMX akTa W akTa NocrioBHe MONUTUKE KOjU Cy y cknagdy ca ogpenbama Hoeor 3akoHa o
ocurypamy, pykoBoAcTso [pywiTea cmaTpa Aa je [pywTBo CBoOje nocrnoBake, MMOBUHY, kanutan, obasese,
opraHe, opraHusauujy n akte ycknaguno ca ogpenbama Hosor 3akoHa o ocurypaky M odekyje gobujame
carnacHoctu HapogHe 6aHke Cpbuje y kpaTKoM pokKy.

B) Kao wTto je obenoparweHo y HanoMmeHn 21 y3 nojeanHavyHe MHaHCKUjcke n3BeLlTaje, TPOLLKOBU cnpoBohena
ocurypama of, aytooarosopHocTu Tokom 2015. roanHe nsHocunum cy 3,591,096 xurbana anHapa v 3a 1,836,254
xurbage avHapa (unu 2.04 nyTta) cy npeBasunasunnm pexmjckv gogartak y obasrbaky NocroBa HaBeeHe BpcTe
ocurypama, WTo Huje y cknagy ca 4naHom 45. 3akoHa o obaBe3HOM ocurypamwy y caobpahajy (,Cnyx6eHu
rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 — ognyka YcTtaBHor cyaa), koju nponucyje aa
HaBeJeHN TPOLIKOBM He mory 6utu Behu op pexwujckor gopatka. Hagarbe, kao wTto je obenogaweHo y
HanomeHun 47.1 y3 nojeguHayHe chmHaHcujcke nsBelTaje, HapogHa 6aHka Cpbuje — CekTop 3a Haasop Hapg,
obaBrbakeM genaTtHOCTU ocurypaka je gaHa 12. dpebpyapa 2016. roaMHe goHena peluere O M3BPLUEHO]
HenocpeaHoj KOHTpoNu nocnoeawa [OpywTBa 3a nepuog oa 1. jaHyapa 2014. roguHe go 31. mapta 2015.
roguHe, KojuM je, n3amehy octanor, HaBe4eHo OACTynawe KOHCTaToBaHo, a [pyLuTBy uspeyeHa Mmepa Hagsopa
Koja nodpasymeBa cnpoBohere aKTUBHOCTM Ha OTKMakaky OACTYNaka of 3aKOHCKMX Nponuca, U HoBYaHy
kasHy. OpywTBo, Takohe, uma obasesy fga y poky of 60 gaHa oA AaHa [ocTaBrbaka HaBedeHor pellena
poctaBn HapopgHoj 6GaHum Cpbuje peTarbHy aHanmM3y TpOLWIKOBA ChpoBofjedwa ocurypaka of
ayToo40roBopHOCTU ocTBapeHux y 2015. roguHn, Kao 1 nraH 3a HUXOBO CHUXaBake N CBOfere y OKBupe
OCTBapeHor pexujckor gogatka. PykosoacTteo [pyliTBa je y npouecy u3page AeTarbHe aHanu3e TpoLlkoBa
cnpoBohera ocuryparwa o4 ayTooAroBOPHOCTM M MNriaHa 3a HMXOBO CBONEeHe Yy 3aKkoHCKe okBupe, Kojy he
poctasuty HapogHoj 6aHum Cpbuje y npeasuheHoM poky.

Hawe muwrberse HUje KBanngukoBaHo No Hanpea HaBeLeHUM NMUTakKma.
U3eewmaj 0 dpyaum 3aKOHCKUM U peaynamopHUM ycrioguma

Pykosoactso [pyLuTBa je 04roBOpHO 3a cacTaBrbake roguviluber n3BeLlTaja o NocrnoBawy y CKkragy ca 3axTeBMmMa
3akoHa o padyHoBoacTBy Penybnuke Cpbuje, Koju HMje cacTaBHW €0 NPUNOXEHUX NojeanHavYHnX UHaAHCHUCKNX
n3BelTaja. Y cknagy ca 3akoHoM o peBusmnju Penybnuke Cpbuje, Halwa oaroBOpHOCT je Aa n3pasnmo MULLSbEHE
0 ycknaheHoCcTn roavmer mssewTaja o nocnosawy 3a 2015. rognHy ca nojeauHayYHUM  (OUHAHCUCKUM
n3BelWwTajuma 3a Ty MOCrnoBHy roguHy. Mo Hawem muwrbewy, uHaHcujcke MHpopmaunje obenogareHe y
rogvwwemM umsBewTajy o nocnosawy 3a 2015. roguHy ycarnaweHe cy ca peBuaAvpaHVM NOjeAVHaYHUM

MHaHCK|CKMM M3BeLUTajMa 3a roguHy Koja ce 3aspasa 31. geuembpa 2015. roguHe. (

3opaH Hewwuh
OsnawheHun pesn3op

Beorpag, 29. mapT 2016. roamHe Zoran Nesi¢ 288108-
0201971710123




[onyrbaBa APYLUTBO 3@ OCUrypamse

MaTnuhu 6poj 07046898

]lumbpa AenartHocT 6512

[nvE 100001058

Ha3us: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepuwre: Beorpap-Crapu lNpag , MakeaoHcka 4

BpcTa ocurypatba:

BUJTAHC YCITEXA

y nepvogy oa 01.01.2015. go 31.12.2015. roauHe

- Y Xubagama avHapa -

W3noc
Fpyna pavuyHa, pavyH MNoanyuja Aon Hanomena 6poj
Texkyha rognua NperxoaHa roguHa
1 2 3 4 5 6
A. NOCNIOBHW NPUXO/IN U PACXOAWN
IMOCNOBHU (®YHKLIMOHAJTHW)
neuxoan
1001 18274221 15595752
(1002+1009+41014+1015)
1. MNpuxoaw on npemMuja ocurypara
caocurypaa
1002 17897140 15333649
(1003+1004-1005-1006-1007+1008)
600, aco 602 1.1. O6payyHaTa Npemuja KMBOTHWX OCUrypatba 1003
! ¥ caocurypatba 1306931 1354519
1.2, O6payyHaTa npemMuja HEXMBOTHNX
610, 613 OCHIYpatea H caocArypara 1004 20154405 16197324
1.3, MNpemnja npeHeTa y caocuryparse —
Ao 512, aco 523 i 1005 905007 424725
fAeo 512, peo 523 1.4. MNpemuja npeHeTa y peocurypare 1006 1436964 951250
1.5. Nosehatwe pe3epan 3a NPeHoCHe NpemMuje 1
Aeo 60, aeo 61 PE3EPBY 3@ HEWUCTEKNE PUINKE OCUTYPaHba W 1007 1222235 842210
caocurypatba n
1.6, CMakberue pesepBu 3a MpeHOCHe npemije 1
Aeo 60, peo 61 PE3EPEM 33 HENCTEKNE PUINKE OCUIypatha U 1008
CaocHrypara
2, MpnxoAn 0A NPeMKja peocurypara n 1009
perpoyecwja (1010-1011-1012+1013)
11e0 602, 614, 615 2.1, Oﬁpauyna'ra NPeMKja peocurypatba U 1010
perpouecuja
fe0 512, feo 523 2.2, Mpemuja rpeHeTa peTpoLecHjom 1011
peocuryparba 1 peTpouecuja
2.3. Mosehatbe peaepan 3a NpeHocHe Npemuje n
Aeo 60, geo 61 Pe3’epBu 33 HEUCTEKNE PuUanuke peocuryparba | 1012
peTpouecHja
2.4, CMatberse pesepsy 3a NpeHocHe npemuje
faeo 60, aeo 61 Pe3CPBU 33 HEUCTEKNE pu3nKe peocuryparsa {1013
peTpouecuja
3. Mpuxoau oa Nocnosa HeNocpesHo
606,.80.609,650;: A20(657 NoBE3aHNX C NOCJIOBUMA O CHIyparba 1034 254527 216346
neo 609, 639, 64, neo 653, 655, Aeo 659 |4. OcTanu NOCNOBHKM NpMXoAN 1015 122554 45757




M3anoc

Fpyna pavyHa, pauyH Noanyuja Aon Hanomena 6poj
Texyha roguxa NperxoaHna roguHa
1 2 3 q 5 6
II NOC/IOBHHN (®YHKUWWOHANHW)
PACXOAQN
1016 . -
(1017+1026+1034-1035-1044+1045- 10790373 9885122
1046+1047+1048)
1. PacxoAn 3a gyropovHa pesepencama
Py p
(1018+1019+1020+1021+ 1014 2128232 1980161
1022+1023+1024+1025)
500 1.1, MaTeMaTHuKa peaepBa XKHBOTHUX 1018
ocurypatba - nogeharbe 443898 362353
506 1,2, MatemaTuuka pes3epsa HeXMBOTHUX 1019
ocvrypatba - noseharbe
502 1.3, fonpuHoc 3a npeseHTHBY 1020 375161 208337
503 1.4. flonpuHocy nponucaty noceGHUM 3akoHuma | 1021 637
504 1.5. flonputoc MapaHTHoM doHay 1022 782166 435687
505 1.6. Pesepsucatba 3a W3paBHare puanka 1023 527351
1.7. Peaepsncara 38 oCuryparba ko Kojux cy
OCUrypaHnuy NPUXBaTUNN A8 YHECTBYjY 1
507 VHBECTUUMOHOM PU3NKY, pe3epBucatba 3a 1024 19530
6GoHyce 1 nonycTe W noseharba ApYrux .
TEXHUYKMX pe3epBy
509 1.8. OcTanu pacxoaw 3a AyropovHa 1025
pesepphcarba n (hyHKLMOHaNHe AorpuHoce 486840 356433
2, Pi wrera u yr p
W3Hoca
1026 8031609 8504313
(1027+1028+1029+1030-+1031-1032-1033)
510 2.1, JINKBWAMPAHE LITETE 1 YTOBOPEHH U3HOCH 1027
KMBOTHWX OCUIypara 587413 1072233
2.2, NIMKBUAWPEHE LITETE HEXUBOTHUX
540 ocurypatba 1029 8809449 6938024
2.3. N'MKBWAWPaHe WTeTe — yAenu y wrerama
Aeo 513, peo 524 caocuryparsa a02g 38273 97709
2.4, luksuanpate Wwrete — yaenu y wrerama
R0 513, Req 524 peocuryparea 1 petpouecja i 3429 7064
2.5. Pacxoav ussufiaja, npoueHe, NuKenaaLmje
Aeo 53, aeo 54, peo 55 W MCnNaTe HakHana LTeTa v YroBOpeHuX 1031 646459 679814
n3Hoca
€0 603, 620, 621 2.6. Mpuxoam o y4ewha caocurypatba y 1032
A e HaKkHagwn wreta 305253 83304
2.7, Npuxouu oa yuewha peocuryparba v
1
A0 603,622,623, 624 625 peTpouecHja y HakHaaM WTeTa 043 1748161 207227
3.F P wrere — h
(1036-1037+1038-1039+1040-1041+1042- 1034 1826430
1043)> 0
3.F p wrere — ci
(1036-1037+1038-1039+1040-1041+ 1042~ 2033 139421
1043) <0
3.1, Pe3epaucaHe WTETE XUBOTHUX OCUrypatba
35 - nosehatbe - 5856 10554
3.2, PezepBucaHe LUTETE XUBOTHUX OCUryparba
Reo 604 — CMaH:eHe 1037 9099 6272




Wanoc

Fpyna payyHa, pauyH Moanyuja Aon Hanowmena 6poj
Tekyha rogusa MperxoaHa roguna
1 2 3 4 5 6
3.3. Peaepaucare LUTETE HEXNBOTHUX
526 ocuryparba — nosehatbe 1038 3908217 2301977
630 3.4. PesepBucaHe WTeTe HeXHBOTHHX 1039
0CHrypatba — cMatberhe 2069219 2459183
516, 527 3.5. Peaepsucanie wrere caocuryparsa, 1040
PeoCHryparba M petpoueckja — noseharue 5564 13787
Aeo 604, 632 3.6. PesepencaHe WTETE CAOCUIypatsa, 1041
peocuryparsa 1 peTpoLecuja — cMaren:e 14889 284
3.7, Nosehatbe peaepaucaHmux WreTa — yaena
Aeo 513 CaocHrypaBaya, peocurypasaqa 1042
PETPOLIECHOHAPa Y WTeTaMa
3.8. Cmarberbe pe3epBucaHux WTeTa — yaena
635 PeocHrypasaYa, 0OAHOCHO PeTpoLIecHoHapa y 1043
WTETaMa
4. lNpuxoAM No ocHOBY perpeca 1 npofaje
607, 652, 654 u Aeo 673 acnrypannx owrehennx creapu FuAs 345348 357990
517, 520 5. Mosehane 0CTaNNX TEXHUYKNX pe3epeu 1045
—HeTo
aeo 604, 631, 633, 638 0:.C ocranux Pe3epBA | 046
Ui e — Hero 1427812 639940
518, 528 7. Pacxoam 3a 6oHyce 1 nonycre 1047 577262 537999
nAeo 51, peo 52 8. Ocvanu nocs10BHM pacxoan 1048
III QOBEUTAK - BPYTO MNOC/IOBHUA 1049
PE3Y/TTAT (1001-1016) 7483848 5710630
IV N'YBUTAK — 6PYTO NOCNOBHW PE3Y/TTAT 1050
(1016-1001)
B. MNPUXOAN U PACXOAU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTW
I NPUX0OAW 04 NHBECTVPAHLA
CPEACTABA OCUTYPAHA
1051
! L 4
(1052+1053+1057+1058+ 1316043 01027
1059+1060+1061)
1. Mg on n NpHapy
660, 661, 665, Aco 672 NPaBHWX NTHUA H 04 3ajeHNUKHX 1052 31922 65941
noayxsara
2, Mpuxoaw of ynarata y HENnoOKPeTHOCTH 1053
(1054+1055+1056) 175403 97913
2.1. Mp1xoan 0f 3aKyNHMHA MHBECTULNOHNX
Aeo 608, aeo 653 HekpeTHuHa 1054 93247 96118
€0 681 2.2, MNpwxoaw oa yciknahvBaiba BPEAHOCTH 1055 )
MHBECTULIMOHUX HEKPETHUHA 81592
2.3, Mpwnxoan o Npoaaje HENoKPeTHOCTH 1
A20:670 (Ae3anHBecTUpara) 056 564 1795
neo 662 3. Npuxoawn o kamara 1057 169795 29230
4.Np oa ycknal p "
rHaHCHjCknX cpeacTasa Koja ce
AE0 633, 420 6B, Ac0 687 McKasyjy no drep BpegHocTy Kpo3 GuaHC el 403116 82662
ycnexa
5, Ao6hum opn npopaje xapTuja oq
AROE72 BpeaHocTH 1059 360090 983




MW3noc

TFpyna payyHa, pauyH Moanyuja Aon Hanomena 6poj
Texkyha roguxa Nperxoaxa roguHa
1 2 3 4 5 6
€0 663 6. Mo3NTHBHE KYypCHE pasnuke u3 1060
AKTHBHOCTH UHBECTHPAtLA 151487 424298
fAeo 671, pneo 679, peo 682, peo 686, aeo 7, Ocranu npuxoam No ocHoBy 1061
689 aKT (] 54230
II PACXOA4W NO OCHOBY NMHBECTUPAHLA
CPEACTABA OCUTYPAHBA 1062 =
(1063+1064+1067+ 1068+1069-+1070) 627552 157618
1., P u3 ca "
560, 561, 565, peo 572 pyapy M3 1063
3JajeqHNNKMX nogyxaaTta
2, Pacxogw no oCHOBY ynarama y 1064
HenokpeTHocTh (1065+1066) 319880 2851
neo 581 2.1, Pacxoau no ocHosy oGesspehersa 1065
MHBECTULUMOHNX HEKPETHWHA 319880
feo 570 2.2, M'y6uum npu NpoAajK HENOKPETHOCTU 1066
(nesuHeecTUpalby) 2851
3 . Pacxofn no ocHoBy ycknahuBara
; 5 CX j cpeacTasa Koja 1067
AR0:583; Ae0 586, Ace 587 ce uckasyjy no thep spegHocTy Kpo3 36571 3938
6unanc ycnexa
4. Ty6numn npn npopaju xapTuja on
Aeo 572 BpeaHoOCTH 1098 128024
1eo 563 5. HeraTusHe KypcHe pasnuke U3 1069
AKTUBHOCTY WHBECTUPatha 143077 16387
geo 571, peo 579, geo 582, Aeo 586, aeo |6. OcTanu pacxoau no ocHOBY 1070
589 WHBECTHYNOHE aKTUBHOCTH 134442
III AOBWTAK U3 NHBECTMLIMOHE 1071
AKTUBHOCTW (1051-1062) 718491 543409
IV TYBUTAK U3 UHBECTULINOHE 1072
AKTUBHOCTW (1062-1051)
B.TPOLUKOBMU CriPOBOBEHA
OCHIYPAIGA 1073
7267001 7532901
(1074+1079+1084-1085)
1. Tpowkosu npubane (1075+1076- 1074
1077+1078) 5365450 5110192
feo 542 1.1. MpoBnanje 1075 545901 465772
Aeo 53, aeo 54, neo 55 1.2. Octany TpowKeemn npubase 10786 4948324 4742134
274 1.3. MpoMeHa pasrpaHnieHnx TPOLKOBa 1077
npu6ase — noeehare 128865 97714
274 1.4, NpoMeHa pa3arpaHnueHnx TPOLKOBa 1078
ﬂpH538€ = CMarere
2. TpowkoBwM ynpase 1079
(1080+1081+1082+1083) 1898636 2413594
530 2,1, AMopTusaumja 1080 472922 492080
2.2. TpOWKOBK MaTepujana, eHepruje, yoyra u
Aeg3d HemaTepujanty TPoWKoBK 108 429684 4163492
2.3, TpOWKOBK 3apaja, HakHaAa 3apana W
Aga:35 0OCTanu NMYHU TPOLIKOBU 1082 851395 1261301




Tpyna pauyHa, pauyn

Moanyuja

Aon

Hanomena 6poj

Manoc

Texyha rogwna

NperxopHa roguHa

5

6

Aeo 53, peo 54, neo 55

2.4, OcTann TpowKkosy ynpase

1083

144635

196721

Aeo 53, neo 54, peo 55

3. Ocranu Tpowkosn cnposofjera
ocurypara

1084

132898

90708

605, 651

4. Nposuanja og peacuryparba u
perpouecuHja

1085

129983

81593

1 NOCJIOBHN AOBUTAK — HETO
NOC/IOBHW PE3YNTAT (1049+1071-1050-
1072-1073 )2 0

1086

935338

II NOCNIOBHWN NYBUTAK — HETO
MOC/IOBHU PE3YNTAT (1049-+1071-1050-
1072-1073 ) s 0

1087

1278862

Aeo 66

III ®UHAHCUICKW NPUXOAMN, OCUM
®UHAHCUICKNX NPUXOAA MO OCHOBY
WHBECTHULIMOHE AKTUBHOCTW

1088

290880

335541

neo 56

IV ®UHAHCUICKW PACXOAMN,
OCUMPNHAHCHICKUX PACXOOA NO
OCHOBY MHBECTULIMOHE AKTUBHOCTHU

1089

78079

54918

Aeo 68

V NPUXOAN O YCKJTIABMBAKA
BPEAHOCTU NOTPAXXUBAHLA Y [APYTE
WMOBMHE KOJA CNY)XW 3A OBAB/bLAHE
AENATHOCTH

1090

879348

1025194

neo 58

VI PACXOAU NO OCHOBY OBE3BPEBEHA
NOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNYXXW 3A OBAB/bASE
AENATHOCTW

1091

1526861

1475224

neo 67

VII OCTANN NMPUX0OAU

1092

114383

100916

neo 57

VIII OCTAJTU PACXOAN

1093

282157

31644

IX AOBWTAK M3 PEAOBHOT NOC/IOBAKA
NPE ONOPE3WBAHA (1086 + 1088 + 1090
+ 1092 ~ 1087 ~ 1089 — 1091 — 1093) 2 0

1094

332852

X NYEWUTAK U3 PE[JOBHOT NMOC/IOBAHA
NPE OMOPE3WBAIA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 - 1091 — 1093) < 0

1095

1381997

69 - 59

XI HETO AOBWUTAK NOCMIOBAHA KOJE CE
OBYCTAB/bA, MO3UTUBHU EQEKTH
NPOMEHE PAMYHOBOACTBEHWX
MOJIMTUKA U NCNPABKW MPELLIAKA U3
PAHUINX NMEPMOAA

1096

59 -69

XIT HETO NYBUTAK NOCNOBAHA KOJE CE
OBYCTABJbA, HETATUBHWU EQEKTU
MPOMEHE PAMYHOBOLCTBEHUX
MOJSINTUKA N NCTIPABKW MPELLIAKA U3
PAHMINX MEPVOAOA

1097

5119

. AOBUTAK NPE OMOPE3NBAHA

(1094+1096-1095-1097)

1098

327733

A. TYBUTAK NPE ONOPE3NBAHKA

(1095+1097-1094-1096)

1099

1381997

. MOPE3 HA AOBUTAK

721

1. Nope3 Ha poburak

1100




LEDE X
pyna pauyHa, pauyH Mosnumja Aon Hanomena 6poj
Texyha rogmHa Mperxoawa roguna
1 2 3 4 5 6

2. fouTak No ocHOBY Kpenpara

342 QANI0XKEHHUX NMOPECKNX CpeacTasa ", 1101 42585 8054
< LY NOpecKux
3. Fy6nTaK No OCHOBY CMatbera

352 OANIOKEHNX NOPECKUX CPEACTABA M3 1102
nper TOAMHA M Kpeup

nopeckux o6
E., HETO JOBMTAK
1103 _ .
(1098-1099-1100+1101-1102) 370318
1, Heto ao6uTak Koju npvnaaa MatbMHCKNM 1104
ylaraquma
2. Heto po6utak koju npunaana BeRNHCKOM 1105
BNIACHWKY
. HETO NYBUTAK
1106 3 i
(1099-1098+1100-1101+1102) 1373943
1. Heto ryBuTak Koju ce NpUnucyje MarsnHckum 1107
ynarauuma
2. Heto rybuTak xoju ce npunmcyje BehinHckom 1108
BNACHUKY
3. 3APAA MO AKLMIN
1, OcHoBHa 3apapa no akumjm (y AuHapuma Gea 1109
napa) 88
2. YmarseHa (pa3ssoatbeHa) 3apaaa no akumju (y 1110
AvHapuMa Ge3 napa)
Yy 3aKoHCKM 3aCTYMHUK

AaHa

O6pazal nponucar OanykoM o caapxkajy v GopMi 06pasaua hrHAHCKiCKUX MaBEWTaja 3a APyWTBa 33 0CHrypatee ("Chyk6eHu rnacHink  PC" 6p. 135/2014, 141/2014 v 102/2015).

1 Digitally slgned by Mirko Petrovic
M lrko 100036683-0303965710496
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MonyraBa APYLUTBO 3a OCUrypams-e

MaThuhu Gpoj 07046898

ILlJmtpa AenartHoct 6512

[nv6 100001958

Hasns KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceguwre Beorpaa-Crvapu lpag , MakegoHcka 4

U3BELLUTAJ O OCTAJIOM PE3YJTTATY

y nepuoay og 01.01.2015. go 31.12.2015. roguHe

- y Xwbajama avHapa -

U3noc
Ipyna pauyHa, pauyH Moauymja Aon Hanomena 6poj
Texyha roawxa Mperxopgxa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOC/TOBAHA
1 HETO AOBUTAK (AOI 1103) 2001 370318
11 HETO I'YBUTAK (AOM 1106) 2002 1373943
B. OCTA/I1 CBEOBYXBATHM AOBMUTAK UN
FYBUTAK
1 CTABKE KOJE HERE BUTW PEKNACUOUKOBAHE ¥
BUNAHCY YCTEXA Y BYAAYRAM NEPUOANMA
1, Mosehatbe pesanopnaalioHnx pesepsi NO OCHOBY
320 HEMaTepujanHe UMOBHHE, HEKPETHUHA, MOCTpOjerba N | 2003 462640
onpeme
2, CMatberve pesanopusaunoHnx pesepen ro ocHoBy
320 HeMarepujanHe MMOBUHE, HEKPETHWHA, NOCTPOjera u |2004 231833 127522
onpeme 2 752
321 3. AkTyapckn A06uUM 1o ocHoBy nnaxosa 2005
AeMHNCAHUX NPUMatba
331 4. AxkTyapckm ry6uum no ocHoBy N/aHOBa 2006
AehruHcasnx npumatba 60482
322 5. Ao6uLK NO OCHOBY ynararba y BnacHu4ke 2007
MHCTPYMEHTE KanuTana
332 6, Mybuuu no ocHosy ynaratba y BnacHuuke 2008
MHCTPYMEHTE KanuTana
323 7. Ro6uum no ocHoBy yaena y ocTanoMm 2009
cBeobyxBaTHOM peaynTaTy npuspYXeHux ApylTasa
133 8. M'ybrum no ocHosy yaena y ocTanoM 2010
cseobyxsaTHOM PE3yNTaTY NPUAPYXEHHX ApYLITaBa
11 CTABKE KQJE HAKHAZJHO MOIY BUTW
PEKNTACU®UKOBAHE Y BUNAHCY YCTIEXA Y
BYAYRUM NEPUOANMA
1. Ao6num no ocHoBy npepauyHa hHHAHCUJCKUX
329 2011
u3BewWTaja HHOCTpaHor nowiosarba
334 2. 'y6rum no ocHoBy NpepavyHa MHaHCKHCKHX 2012
HJBELUTBJB MHOCTPAHOr NoCNoBarba
325 3. [lobrum 04 MHCTPYMEHATa 3aWUTHTE HETO yNnarama 2013
Y WHOCTPaHO rocnoBathe
335 4. Tybuum of MHCTPYMEHaTa 3aWTHTE HETO ynaralba 2014
Y MHOCTPaHO NocnoBatbe
126 5. lobvuM Ne 0CHOBY MHCTPYMEHaTa 3aluTUTe pU3kKa 2015

(XeuwnHra) HoBHaHoOr ToKa




M3noc
Fpyna pauyna, pauyH Mosnumnja Aon Hanomena 6poj
Tekyha roguua NperxopHa roguHa
1 2 3 4 5 6
336 6. Ty6uuUM NO OCHOBY MHCTPYMEHATR 3aWTUTe pU3nka 2016
(xeyunHra) HoBYaHOr ToKa
327 7. Bobvun no ocHosy xapmja O/l BPEAHOCTH 2017
PAcnonoXvenx 3a npoaajy 101097
337 8, M'ybvum no ocHosy xap_-ruja OA BpeaHOCTH 2018
pacronoxwvenx 3a npoaajy 84053
11T OCTANIE KOMIMOHEHTE OCTAJION PE3YNITATA
329 1. OcTank Hepeanv3oBaHu Ao6ULM 2019
339 2, OcTanu Hepeanu3oBaHn rybuum 2020
IV OCTANM EPYTO CBEOBYXBATHU [JOEMTAK
(2003+2005+2007+2009+ 2021 46264
2011+2013+2015+2017+ 2019) 2040 101e%7
V OCTAJIM BPYTO CBEOEYXBATHW NYBUTAK
(2004+2006+2008+2010+ 2022 376 -
2012+2014+2016+2018+ 2020) 376368 121522
VI MOPE3 HA OCTANW CBEOBYXBATHW JOBUTAK 2023
W TYBUTAK NEPUOJA (OBPAYYHCKI)
VII HETO OCTAJIN CBEOBYXBATHW [JOBUTAK
2024 :
(2021-2022-2023) > 0 .
VIII HETO OCTASIN CBEOBYXBATHW NYBUTAK 2025
(2021-2022-2023) < 0 26425
B. YKYNAH HETO CBEOEYXBATHW PE3YJITAT
NEPMOAA
1 YKYNAH HETO CBEOBYXBATHHW JOEMUTAK
2026 "
(2001+2024-2002-2025 ) > 0 Rbad
1. Mpunucan BehMHCKNM BRaCHUUWMA KankTana 2027
2, TpMNncaH BNacHuuMMa Koju Hemajy KoHTpony 2028
II YKYNAH HETO CBEOBYXBATHW N'YEMTAK
2029
(2001+2024-2002-2025 ) < 0 100368
1. Mpynucan BEAMHCKMM BNacHWLMMa KanuTana 2030
2. [IpnnncaH BnacHnumMMa Koju HeMajy KoHTpony 2031
Yy 3aKOHCKM 3aCTYIMHUK
AaHa

O6pa3au nponucal Oanykom o cappxkajy v (popmu obpasatia (hmHaHCHickUX U3BeWTaja 3a APYIITBA 33 OCMTypalbe ("Criy>x6enm rnaciuk  PC* 6p, 135/2014, 141/2014 u 102/2015).
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[onyHaBa ApYyLWITBO 3a ocUryparse

MaTuunn 6poj 07046898 ILLIM¢pa Aenatiocty 6512
Ha3ns KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

|5 100001958

Cepuwre Beorpaa-Crapn Mpag , MakenoHcka 4

BUJIAHC CTAHA

Ha gaH 31.12.2015. roguHe

- Y XWbagama aAvHapa -

N3noc
NperxogHa roguHa
rpyna payyHa, pausyH no3nunia Aon Hanomena 6poj
Texyha roguna Kpajwe crame MouyeTHo crawe
1 2 3 4 5 6 7
AKTHUBA
00 :;\:%IEIIIA’BEHM YINMUCAHHN 0001
B. CTA/ITHA UMOBWUHA
(0003+0004-+0005+0006+ 0002 12024034 14048314 0
0009-+0010-+0021+0022)
1 HEMATEPUIANHA YNIATAHA
01, ocm 012, 013 waena 019 |y npipny ooz 140895 392103
012, peo 019 11 ryasun 0004
013, neo 019 111 CO®TBEP X OCTAJIA MPABA 0005 71499 158531
02, ocum 021, pena 027 , nena 028 u | IV HEKPETHUHE, NOCTPQIEHA U 0006
fAena 029 OfPEMA (0007+0008) 9672409 9926625 0
020, 022, 023, 025, 026, neo 027, peo | 1. HekpeTHUHE, NOCTPOjeba W onpema 0007
028, peo 029 Koju cnyxe 3a o6aB/bakbe genaTHoCTH 6598326 6630164
024, peo 027, peo 028, aeo 029 2, VHBECTMLIMOHE HEKPETHHHE 0008 3074083 3296461
021, peo 027, peo 028, neo 029 V BUO/IOLIKA CPEACTBA 0009
VI AYTOPOYHU ®UHAHCUICKIN
03; 00037 NNACMAHM (0011-+0015) 0010 2139231 3571055 0
1. Yyewha y kanurany 0011
(0012+0013+0014) 1869664 1903179 0
030, aeo 039 a) 33BUCHUX NPABHWX NuLa 0012 1577148 1215697
6) NPUAPYMEHNX NPaBHUX uLa 1
031, 820,039 33)BAHMYKAM NOAYXBaTUMa oms 687482
neo 038, neo 039 B) OCTanNMx rnpasHux nuua 0014 297516
2, Ocranu ayropodhn pmHaHcujckm 0015
nnacMamu (0016+0019+0020) 269567 1667876 0
2,1, UHBecTHUM)e Koje ce ApXe Ao
036, Aeo 039 pocneha (0017+0018) 9015 269567 1603426 0
a) yxHW4Ke xapTuje oA BpeaHocTH ca
Rep,036/ 460,039 (hUKCHIUM NpUHOCOM 0017 269567 1603426
neo 036, eo 039 6) Ocrane xapTuje 04 BpPeAHOCTH 1 0018
£ WHBECTULMjE Koje ce apxe o gocnieha
033, peo 039 2.2, flenoanTu Ko Baxaka 0019




Nanoc

MperxoaMa roguna

rpyna pavyyHa, pauyH no3nunia Aon Hanomena 6poj
Texyha rogusa Kpajise cratbe MoyerHo crawe
1 2 3 q 5 6 7
2.3, OcTanu HEeNnoMeHyTH AyropoyHu
Ae0,035,e0/039 UHAHCUCKY NnacmaHn il 64450
04, ocum 040 VII OCTANA AYrOPOMHA CPEACTBA 0021
040 VIII OANIOXEHA NOPECKA CPEAICTBA |0022
B. O6PTHA UMOBHHA
0023 o
(0024+0025+0026+ 0045+0046-+0049) 1905019 14723808 0
10, 13, 15 1 3ANUXE 0024 39893 33893
11 CTA/IHA CPELCTBA HAMEHSEHA
14 NPOAAIN N CPEACTBA MOC/IOBAHA 0025
KOJE CE OBYCTABIbA
111 NOTPAXKMBAMA, NNACMAHW 1 0026
FOTOBMHA (0027+0032+0033+0044) 16939769 11871323 0
1. MoTpaxueatba 0027
(0028+0029+0030+40031) 2237758 2273668 0
1.1. NoTpaxusatba 3a npemujy
Aeo 20, aeo 21 OCHrypatba, caocHryparsa v 0028 1732666 1829682
PeoCHrypara
1.2, NMovp 041 PeoCHryp: )
Ao 20, peo2l peTpoLiecoHapa 9023 210403 125930
fAeo 21 1.3, MoTtpaxweatea 3a perpece 0030 95855 72213
22, ocum 223 1.4, Ocrana noTpaxvsaiba 0031 198834 245843
2. MoTpaxusatba 3a BUWe nnahew
223 nopes Ha gobutak v 105648
3. DuHaHCHjCKM NAacMaly 0033
(0034+0038+0042+0043) 13685131 2421930 0
3.1. dUHaHCKjcKa cpecTBa
233, peo 239 pacronoxuvea 3a npoaajy 0034 278321 377207 0
(0035+0036+0037)
neo 233, eo 239 a) flyXHuHKe xaptuje 01_1 BpeAHOCTH 0035
pacronoxvee 3a npoaajy
6) BnacHuuke xapTuje oA BpeaHoCTH
AE0;233;,020.239 Pacronoxwse 3a npoaajy poe 278321 377207
8) Ocrane xapTuje og BpegHOCTH N
Aeo 233, geo 239 (dmHaHcKjcka cpeacTea pacnonoxvea 3a | 0037
npopajy
3.2. ®uHaHcujcka cpeacTea Koja ce
236, peo 239 nckaayjy no dep BpeAHOCTH Kpo3 0038 10060509 191002 o
6unanc ycnexa (0039+0040+0041)
a) fAyxHuuke xapTuje of BpeAHOCTTH
fAeo 236, aeo 239 Koje ce nekalyjy no ¢ep BpeaHocTh 0039 9866557 45285
Kpo3 BunaHc ycnexa
6) BnacHuuke xapTuje 0 BPeaHoCTH
Aeo 236, feo 239 Koje ce uckasyjy no dep spegHocTH 0040 193952 145717
Kpo3 GunaHc ycnexa
#) OcTane xapTuje on BPEAHOCTTU n
Aeo 236, geo 239 (UHaHCK]CKa CpeacTBa Koja ce uckasyjy 0041

no thep BpeaHocTy kpo3 Bunaxc ycnexa




Wanoc

Mperxoaua roguna

Fpyna pavyyHa, pauyHn no3nuniA Aon Hanomena 6poj
Texyha roguna Kpajie crame MNMoueTHo crawe
1 2 3 4 5 6 7
3.3. KpaTkopousm enoantu kog
232, peo 239 Ganaka 0ps2 1520000 250832
3.4. OcTanu KpaTKopPoYHH UHAHCHICKN
235, 238, peo 239 L 0043 1826301 1602889
24 4. FOTOBMHCKW eKBMBaneHTV ¥ roroBua | 0044 1016880 2070077
26 1V NOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3FPAHUMERDA (0047+0048) 2078584 1905893 0
1. PaarpaHuyeHm TpoWIKoBw npubase
74 ocHryparsa el 2004570 1875705
P
270, 271, 272, 273, 279 2. dpyraiakTyaHa spevetcia 0048
PSR EnRe R pasrpaHuuerha 74014 30188
VI TEXHUYKE PE3EPBE KOJE NAZAYY
HA TEPET CAQCUTYPABAYA, 0049
PEOCUNYPABAYA W PETPOLIECUOHAPA 691953 918697 0
(0050+0051+0052)
1, Peaepse 3a npeHocHe npemuje Koje
275 najajy Ha Teper caocurypasava, 0050 184815 128520
peocurypasaqa v peTpoLecHoHapa
2, Pesepsucane WTeTe Koje naaajy Ha
276 TEpeT Caocurypasava, PeocHrypasaya u {0051 504619 787977
PeTpoLecoHapa ’
3. OcTane TexHWuKe pesepee Koje
277 nagajy Ha TEpET caocurypasava, 0052 2519 2200
peocHrypasava u peTpoLecMoHapa
I. YKYTIHA AKTUBA 0053
(0001+0002+0023) 31774233 28778120 a
88 A. BAHBU/IAHCHA AKTUBA 0054 113777 167267
NACWBA
A. KAMUTAN
(0402+0407+0408+0411+ 0412- 0401 9449508 8993007
0413+0414-0417- 0420+0421) - )
1 OCHOBHW W OCTASTU KAMUTAN 0402
(0403+0404+0405+0406) 5853775 10753274 0
300 1. AkuUjckm kanvTan 0403 2754874 5113606
303, 304 2. [IpKaBHu v APYLWITBEHW KanuTan 0404 2967480 5508247
301, 302 3. Yno3v ApywTBa 3a y3ajamMHo 0405
ocuryparse
309 4. Ocranu kanntan 0406 131421 131421
31 1T HEYNAATREHW YNUCAHWN KATTUTANT | 0407
11T PE3EPBE (0409+0410) 0408 0 378983 0
305 1. EMvcyoHa npemuja 0409 39563
2, 3aKoHcKe, cTaTyTapHe U apyre
306::307 pesepse 0410 339420




Wanoc

Mperxoaua roguna

rpyna pavyHa, pauyH no3nunia Aon HanomeHna 6poj
Texyha roguna Kpajie crame MouerHo crame
1 2 3 4 5 6 7
1V PEBANOPU3ALINOHE PE3EPBE MO
OCHOBY PEBAJTOPU3ALMIE
OINPEME
32, ocum 320 V HEPEA/TW30BAHW 1OBALIA 0412 203070 203070
33 VI HEPEA/IU30BAHW MYBULIU 0413 144535
o 0em392 mg?:ﬂ:)”ﬂm” RIS a4 372913 261784 0
340 :(.);;:.)aacnopebeun AOBMTaK paHnjux 0415 2o _—
341 rz-(;‘:::f:mOPEDEHM poburak Tekyhe 0416 —_—
35,900 352 mﬁgﬁ)ﬂ:f FRSEIRENINE oy 0 5540267 0
350 1, TyGMTaK 13 paHujvx roavHa 0418 4166324
351 2. l'yGurak Texyhe roauxe 0419 1373943
037, 237 IX OTKYMN/LEHE CONCTBEHE AKUMIE | 0420
X YHELURA BE3 MPABA KOHTPO/IE 0421
5. PE3EPBUCAHbA U OBABE3E
E;ﬂﬁﬁ::ﬁ%?;;wﬂh g2z, 22324635 19785113 0
1 AYTOPOYHA PE3EPBUCAHbA 0423 )
(0424+0425+0426+ 0427+0428+0429) 4060898 4863761 0
400, 403 1. Marematuuka pesepsa 0424 3283877 2846059
2, Peaepse 3a OCMTYParba KOA KOJUX cy
401 OCHUIYPaHULW NPUXBATUAW Aa ydectsyjy |0425
Y MHBECTULIMOHOM PH3NKY
402 3. Pesepse 3a M3paBHarke pUavka 0426 60554 1481966
405 4, Pe3epse 3a BoHyce 1 nonycre 0427 19530
407 5. [Apyre TexHuuKe pe3epse ocurypara |0428
406, 409 6. flpyra AyropoyHa pesepemncara 0429 676937 535736
11 AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 33638 67276 0
411 a) NpeMa MaT{HAM ¥ 3aBUCHAM 0431
NPaBHUM NUUMME
412 :)“::z:a OCTanuM NOBE3AHMM NPABHUM |13
410, 413, 414, 415, 417, 419 B) octane gyropoyHe obasese 0433 33638 67276
416 11T OATOXKEHE MNMOPECKE OBABE3E 0434 598722 633755




HU3noc

Mperxoana roauHa

Tpyna pavyHa, payyH no3nynia Aon HanomeHa 6poj
Tekyha roguHa Kpajwe crame MoyeTHo crame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 1860581 1495245 0
1, KpaTkopouHe dmHaHcujcke obasese 0436
(0437-+0438+0439) 0 0 0
420 a) npeMa MaTWYHAM U 32BUCHAM 0437
NPaBHUM NULMME
1 6) npema ocTanuM NOBE3aHWUM NPaBHUM 0438
nuyuMa
07 422 R0 429, ochm 427 8) ocTane KpaTkopayHe (huHaHcHjcke 0439
! obasese
2, O6asese 10 OCHOBY CTANHUX
427 CpeacTaBa HaMereHUX 1poaajn 1 0440
CPEe/ACTaBa NocNoBama Koje ce
obycrasa
3. Obase3se no ocHosy WTeTa v
3 YrOBOpEHUX W3HOCE 4L 228173 98573
4. Obasese 3a npemw)y, 3apage 1 apyre
4 _
44, 45, 46,47, ocum 47 obasese 0442 1632408 1396672
474 5, OGapese 3a nopes w3 pesynrata 0443
V NMACUBHA BPEMEHCKA 0444
PASTPAHUMEHA (0445+0449+0450) 7932826 6430177 0
1. Peaepse 3a NpeHocHe npemuje 0445
(0446+0447+0448) 7435289 6370919 1]
490, aeo 492 @) MMBOTHWX OCUIYparba W caocurypatba | 0446 1619 1470
6) HEXWBOTHWX OCUTYpatba M
491, peo 492 CaoCHrypatba g 7433670 6369479
feo 492 B) PEOCHIypatba W peTpouecHja 0448
neo 497 2, Peaepse 33 HEUCTEKNE pu3muKe 0449 157884
3. Alpyra nacuBHa BpeMeHcKa
A96,498, 499 pasrpaHuyerba (045140452) e 339653 59228 0
€0 499 a) DANOXKEHN NPUXOAN NO OCHOBY 0451
PerpecHux noTpaxuaarsa
6) ocTana HenomeryTa nacveHa
496, 498, neo 499 BPEMEHCKa pa3rpaHnyetba 0252 339653 59228
VI PE3EPBUCAHE LUTETE 0453
(04544-0455+0456) 7837970 6294899 0
493, peo 495 @) XMBOTHNX OCHIYPatLa W caockryparba (0454 25054 2898
6) HEXMBOTHWUX OCUrypatba H
494, neo 495 i il 0455 7807267 6251627
B) YAGNW y WTETaMa peocuryparba 1
Aeo 495 peTtpouecuja 0450 5649 14974
VII APYTE TEXHWYKE PE3EPBE
R0l OCVITYPAHbA — 10 FO/IMHY JIAHA 0457




WU3Hoc
Nperxogxa roguna
rpyna pauyHa, payyH NO3ULVIA Aon HanomeHa 6poj
Tekyha roguna Kpajwe cramwe MouerHo crawe
1 2 3 4 5 6 7
B. IYBUTAK U3HAQ BUCUHE
35, ocum 352 KAMVTASTA 0458
T. YKYIHA NACHBA (0401+0422- 0459
0458) 31774233 28778120
89 A. BAHBW/TAHCHA NMACHBA 0460 113777 167267
y 3aKOHCKM 3aCTYNHUK
faxa

O6pa3au nponucal OpnYKoM o caapxajy v hopMu obpaiaua duHakcuickux H3sewTaja 3a ApywWTea 3a ocvrypatbe ("Cnyx6eHn rnackuk  PC” 6p. 135/2014, 141/2014 v 102/2015).
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[lonyHtaBa ApPYLITBO 3a OCUrypaHse

MaTuyHu 6poj 07046898

|UJV|¢pa AenatHocTn 6512

|nvs 100001958

Ha3vs KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cepnwre Beorpap-Crapw Npap , MakepoHcka 4

M3BELUTAJ O NMPOMEHAMA HA KAMUTAJTY

y nepuogy of 01.01.2015. ao 31.12.2015. roguHe

- Y Xurbajama avHapa -

Pegun
6poj

onuc

Aon

OcHosHK kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanuran
(pn 309)

Aon

Emucnona

Hey

y
Kanuran (rpyna 31)

Aon

pemuja (pH
305)

Aon

Peaepse (pH
306 1 307)

2

3

4

6

TMO4ETHO CTatbe WK CTatbe Ha
AaH 1, jaHyapa nperxogHe
ropuxe

4001

5821854

4027

131421

4051

4075

39563

4099

339420

Wcripaeka MaTepujanto 3HauajHux
TPEIWaKa W NpoMeEHe
P3YYHOBO/ACTBEHMX MOMHTMKA —
noeehatse nosuumje

4002

4028

4052

4076

4100

Wcnpaska MaTepujanHo 3HavajHux
rpelaxka v npoMere
PavyHOBOACTBEHUX NONHTUKE —
cMatberbe nosuuuje

4003

4029

4053

4077

4101

KoprrosaHo noMeTHo cTatbe
Win cTame Ha gal 1, janyapa
npeTxoaHe roavHe (peaxu 6p.
142-3)

4004

5821854

4030

131421

4054

4078

39563

4102

339420

Emucuje akunja

4005

4799999

XXX

XXX

4055

4079

Mosehatbe pesanopusaunoHx
pesepBu W Hepeanu3oRaHK ACGHLM
N0 OCHOBY KOMMOHEHTH OCTanor
pesynrata

XXX

XXX

CMatberbe peBanop13aLmMoHnx
pe3epsin

XXX

XXX

Hepeannu3osaHu rybuum no ocHoBY
KOMNOHEHTH OCTanor pesynraTa

XXX

XXX

HeTo gobutak nepvoaa

4006

4031

XXX

XXX

4103

Heto rybutak nepuona

XXX

XXX

XXX

XXX

Crvuarse ConcTBEHUX aKumja
(cMarberse kanurana noseharem
OABUTHMX CTaBKK)

XXX

XXX

XXX

XXX

MNpopaja/oTyhere concTaeHnx
akumja (noseharse Kanurana
cMarberbeM 0ABUTHWX CTaBKH)

XXX

XXX

Npexoc ¢ jeaHor Ha apyru o6nvk
kanutana — noseharse nosununje

4007

4032

4056

4080

4104

14

MNpeHoc ¢ jepHor Ha apyrn o6nnk
Kanutana — cMatberke noauuuje

4008

4033

4057

4081

4105




Peguu
6poj

onunc

Aon

OcHoBHK kanwTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranum kanuran
(pn 309)

Aon

Heynnahenw ynucaun
kanuran (rpyna 31)

Aon

EMucuona
npemuja (pH
305)

Aon

Peaepse (pH
306 n 307)

2

3

4

5

6

15

CMansetbe kanuTana no ocHosy
pﬂCl‘lQﬂEﬂE AvsugeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

Cmarserbe kanuTana no ocHoBy
C npema 3anocs Ma

XXX

XXX

XXX

XXX

XXX

17

OcTana noseharba No3vunja

4009

4034

4058

4082

4106

18

OcTana cMatberha no3nuwja

4010

4035

4059

4083

4107

19

Ykynna nosehatsa no
PavYyHUMa Y NPeTXoAHOj
roanHm (peaHn 6p.
546+8+9+10-+11+13+17)

4011

4799999

4036

4060

4084

4108

20

YKYnHa cMarena no
PavyHWMa Y NPETX0AHOj
rognHm (peatn 6p.
7412+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajibe crarbe unm crarme Ha
Aax 31, geyembpa nperxoaHe
roagwnxe (peanv 6p. 4+19-20)

4013

10621853

4038

131421

4062

4086

39563

4110

339420

22

MoYeTHO CTale UK CTatbe Ha
Aax 1. janyapa vekyhe rogute

4014

10621853

4039

131421

4063

4087

39563

4111

339420

23

Wcnpaska maTepujanHo 3HavajHux
rpewaxa u npomMeHe
pavyHOBOACTBEHUX NONUTUKE —
noseharbe nosuuuje

4015

4040

4064

4088

4112

24

Wcnpaska mMaTepuvjanto 3HavajHux
rpewaka n npoMeHe
pa4yHOBOACTBEHNX NOAMTUKE —
CMatbetse nosuuuje

4016

4041

4065

4089

4113

25

KopurosaHo no4erHo crawe
wnKu cTarse Ha agad 1. janyapa
Tekyhe rognHe (peaHu 6p.
22423-24)

4017

10621853

4042

131421

4066

4090

39563

4114

339420




Peann EmMucrona
2 onuc AOM| OcHoewu kanwuvan (rpyna 30, |AON| Ocranu kanuvan |AOM| Heynnahewn ynucann |Aon npemuja (pn  [AON| Peaepse (pH
6poj 305 307 v
ocum , 306, n309) (pH 309) kanuran (rpyna 31) 305) 306 v 307)
1 2 3 4 5 6

26 |EMvcije akuuja 4018 XXX XXX 4067 4091 200 XXX
MNosehatbe pesancpu3aUMoHnX
PE3EPBY W HepeanuiosaHu 06Uy

7 e OCHOBY KOMMOHEHTH 0CTanor e oK L o L oK AN e xx XX
pedynrata
Cmarberbe peBanopraalmoHix

28 pesepen pe XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
Hepeanwsosanv ryGuum no ocHosy

2% | wommones:ocranar peaynata o X ox X 00 o N 0o o o

30 Heto pobutak nepuopa 4019 1043 XXX XXX XXX XXX 4115

31 HeTo rybutak nepuona XXX XXX 00K XX XXX XXX XXX XXX XXX XXX
CTuuatbe concreeHux akumja

32 |(cMarberbe KanuTana noseharseM | xxx XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHNX CTaBKK)
MNpoaaja/oTyhetbe concreeHUx

33 akumja (nosehatbe KanvTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMalLeeM 0ABUTHIUX CTaBKK)

34 MpeHoc ¢ jeqHor Ha apyru oﬁnfm 4020 4044 4068 4092 4116
KkanuTana — nosehare noauumje
MNpeHoc ¢ jeaHOr Ha ApYr 0BnuK 402 4045

3 KanuTana — cMatberbe nosuumje 1 4899499 #0653 4093 39563 A7 339420
CMatberbe kanurana o ocHoBy

XXX XXX

36 PACTIOAEne AMEHAEHAE XXX XXX XXX XXX XXX XXX X0 P

CMmarberbe KanuTana no ocHoBYy
7 XXX XX% XXX X XXX

3 ofasesa npema 3anocsieHuMa X B A s o o

38 Ocrana nosehatba noauuuje 4022 4046 4070 4094 4118

39 |Ocrana cmatbetba noavumje 4023 4047 4071 4095 4119
YkynHa noseharwa no

4o |Pavymmmay Texyhojroauum |40, 4048 4072 4096 4120
(peaHn 6p.
26+27+29+30+31+32+34+38)
YKynHa cMamberba no

41 pavynuma y vekyhoj rogunn 4025 4899499 4049 4073 4097 39563 4121 339420
(peaHu 6p. 28+33+35+36+37+39)
Kpajie crame nnm crare Ha

42 Aan 31, geyembpa Texkyhe 4026 5722354 4050 131421 4074 4098 1122

roanHe (peaxn 6p. 25+40-41)




Pepnn
6poj

onnc

Aon

Pes. pesepse n
Hepeanuaosanm gobuuyn

(rpyna 32)

Aon

Hepacnopehenn
AoGHTAK

(rpyna 34, ocum
342)

Aon

YKynHo

(xon.
2+3+4+5+6+7+8)

Aon

Ty6urak no encnie
Kanurana

(rpyna 35, ocum
352)

Aon

Ovkyn/beHe conc.
akuwje u yanenun

(pn 037,237)

10

11

TIOUETHO CTake AN CTatbe Ha
AaH 1. jaHyapa nperxogxe
rogvHe

4123

3165657

4149

127276

4177

9625191

4211

4150349

4235

Wcnpaska matepujanHo 3HauajHux
rpeiuaka v npomee
PavyHOBOACTBEHUX NONUTHKA —
nosehatse no3uumje

4124

4150

4178

4212

4236

Wcnpaska MaTepujanto 3HavajHux
rpelwaka v npoMeHe
PavyHOBOACTBEHNX MONUTHKE —
cMatbeHse nosnuuje

4125

4151

4179

4213

4237

KopMrosaHo noYeTHo crame nin
crarse Ha fgaH 1. janyapa
nperxopHe roguHe (peann 6p.
1+2-3)

4126

3165657

4152

127276

4180

9625191

4214

4150349

4238

EMucuje akymja

XXX

XXX

4181

4799999

Mosehate pesanopu3aunoHnx
pesepen ¥ Hepeann3osaqy Aobuum
N0 DCHOBY KOMNOHEHTW OCTanor
pesynrata

4127

118938

XXX

4182

118938

XXX

CMatberbe peBanopu3aunoHmux
pesepeu

4128

XXX

4183

Hepeanv3sosatim ry6rnum no ocHosy
KOMMNOHEHTYW OCTanor pesynrata

XXX

XXX

xXx

XXX

XXX

XXX

Hero poburak nepuoaa

4153

4184

XXX

Hero rybutak nepuopa

XXX

1373943

Cruuarbe conCTBeHux akluja
(cMarverbe kanuTana noseharbem
OABUTHUX CTaBKM)

XXX

XXX

4239

Mponaja/oryhetbe concrenyx akinja
(noBehatbe KanuTana cMatberbem
0ABUTHWX CTaBKKW)

XXX

XXX

XXX

XXX

XXX

XXX

4240

MpeHoc ¢ jeaHor Ha ApyTit oBNUK
kanwuTana — noseharse noauunje

4129

4154

127276

4185

127276

4216

4241

14

MpeHoC ¢ jepHor Ha Apyru obnuk
KanuTana — CMarLEetLe nonumje

4130

145117

4155

4186

145117

4217

4242




Pes. peaepse Hepacnopeljenn YKkynHo Ty6urak no sncune Oriynmene conc,
Kanurana = if
Pse:;in onwuc Aon| Hepeanwaomanu nAoGuun Aon AcbnTak Aon s Aon aon| axunie u yaenw
(rpyna 32) (rpyna:*zg), ocnm 243+4+5+6+7+8) (rpyna335§): oo (P11 037,237)
1 7 8 9 10 11
CMatbetbe KanuTana no ocHosy
15 g XXX XXX 4156 4187 XXX XXX XXX XXX
CMarberbe KanuTana no ocHosy
16 |ocasen npeMa 3anocieHuma mhs s el 108 i L 0x xxx
17 |Ocrana nosehatba noavunja 4131 4158 15976 4189 15976 4218 4243
18 Ocrana cMatsetba no3uuvja 4132 245 4159 8744 4190 8989 4219 4244
Ykynna nosehara no pauyHuma
19 |y nperxoaHoj rogunm (pegnm 6p, [4133 118938 4160 14 4191 - 4220 4245
5+6+8+9+10+11+13+17) ’ 3252 5062189 1389918
YKynHa cMareiba no payyHuMa
20 |y nperxoaHoj roguHm (peanmn 6p. (4134 145362 4161 8744 4192 154106 4221 4246
7+12+14+15+16+18)
Kpajie crarbe nin crate Ha
21 pax 31, geuembpa npeTxofHe 4135 3139233 4162 261784 4193 14533274 4222 5540267 4247
roauHe (peatn 6p, 4+19-20)
Mo4eTHO cTathe MK CTatbe Ha
2 AaH 1, janyapa Tekyhe roguxe 4336 3139233 #1p3 261784 H34 14533271 9223 5540267 4298
Wcnpaska mMatepujantio 3Hayajimx
23 |[Petiakaninpamee 4137 4164 4195 4224 4249
PayyHOBOACTBEHHX MONUTUKE —
nosehatse nosuuwje
Wcnpaska matepujanio 3HavajHux
24 jreetiaia hpodeie 4138 4165 4196 4225 4250
Pa4yHOBOACTBEHHX NONUTHKE —
CMatberse Nnouumje
KOpHUroBaHo NOYETHO CTake Wik
25 crame Ha gan 1, janyapa texyhe {4139 3199233 4166 161784 4197 14533274 4226 5540267 4251

roawuHe (peaxw 6p, 22+23-24)




Hepacnopeljenn

6 YKynHo Fy6uTak no OTKyn/bene
; Ro6uTak BUCHHE KanuTana concr.al en
Pse::jn onwuc Aon|Pee ..Aosrm“"(rp;"a s Aon Aon (i Aon SO0 s :’::1"1
(rpyna 34, ocum 2+3+4+5+6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 EMucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MNMoeeharbe pesanopuiaUnoHmx
pe3epsu W Hepeanusosatn AoGULK a
£ NG OCHOBY KOMMOHEHTW OcTanor 240 195698 o XY 4199 495698 XXX XXX XXX XXX
pesyntata
CMatberbe PeBanopU3aLIMOHNX
2 | esepon it 231833 | X XK 4200 g3y | o XXX XXX XX
Hepeanusosatu ry6uuy no ocHosy
2 | omnonesmy ocranor pesynrara e o XXX XXX XXX XXX XXX 0K XXX %00
30 Heto pobutak nepuoga XXX XX 4167 370318 4201 370318 XXX XXX XXX XXX
31 HeTo ryburak neproaa XXX XX XXX XXX XXX XXX 4227 XXX XXX
Cruuatbe CONCTBEHUX aKlLuja
32 |(cMarbere KanuTana noseharbem XXX XXX XXX XXX XXX XXX XXX 300¢ 4252
oabUTHUX CTaBKK)
MNpoaaja/oTyherbe CoNCTBEHUX
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMAHetheM 0AGMTHUX CTaBKN)
MpeHoc ¢ jeaHor Ha ApyTy o6nuk
68 4
34 KanuTana — noseharse nosmunje 42 4 2595 02 2595 4228 4254
MpeHoc ¢ jeaHor Ha Apyry oBnnk
35 KanuTana — CMatherbe no3uuuje 4143 2595 4169 261784 4203 5542861 4229 5540267 9233
36 CMarberbe KanuTana no ocHoBy e 05 4170 4204 s o o oo
pacnogene aueuaeHae
37 CMatberse kanuTana rno ocHoBy _— - 4171 4205 i o o ek
[ npema 3anoc
38 |Ocrana nosehatba noavumvje 4144 4172 4206 4230 4256
39 OcTana cMaretba noavumnje 4145 33058 4173 4207 33058 4231 4257
YxynHa nosehawa no
payyHuma y Texyhioj roguun
40 (penHi 6p. 4146 495698 4174 372913 4208 868611 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMarbersa no pavyHuma
41 |y vekyhoj roguuu (peaxn 6p. 4147 267486 4175 261784 4209 5807757 4233 5540267 4259
28+33+35+36+37439)
Kpajie cratbe nan cratbe Ha
42 {naH 31. geyembpa Tekyhe 4148 3367445 4176 372013 4210 9594133 4234 4260

ropwnne (peaHn 6p. 25+40-41)




Hepeanusoeaum rybuuymn

YKynHo og6mrHe craske

lNy6nTak usHag sucune

Pephn YKkynHo kanwrtan
6poj onuc Aon Aon Aon Aon KanuTana
(rpyna 33) (xon, 10+11+12) (xon. 9-13)
(rpyna 35, ocum px 352)
1 12 13 14 15

MNoyeTHo cTare nan crae Ha gax 1,

1 4
janyapa nperxogxe roguHe A261 4285 4150349 L 5474842 4321
Mcnpaeka MaTepujanHo aHaqajHux rpeluaka v

2 NPOMEHE paUuyHOBOACTBEHNX NONMTHKA — 4262 4286 XXX XXX 4322
noseharse nosvumje
Wcnpaska MaTepujanHo 3HavajHux rpeluaka

3 MPOMEHE Pa4qyHOBOACTBEHNX NOMNTHKA — 4263 4287 XXX XK 4323
CMatbeHse nosutuje
KopurosaHo noyerHo crame Win cTaie

4 Ha paH 1, janyapa npeTxoaHe roanHe 4264 4288 4150349 4316 5474842 4324
(peatm 6p. 1+2-3)

5 Emucuje akuvja XXX XXX XXX XXX XXX XXX 200 XXX
Mosehatbe peBanopraaUMoHMX peaepsn i

6 Hepeanu3oBaHu 4o6MUM NO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTH OCTanor pesynrara

7 CMarbetbe pesanopuaaLuoHix pesepsi XXX XXX XXX XXX XXX XXX XX XXX

8 Hepeanusosanu ryGuuym no ocHosy 4265 4289 e o0 o -
KOMMOHEHTY OCTa/0r pesynTata

9 HeTo gobuTak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX

10 Heto ryburtak nepuoaa XXX XXX 4290 1373943 XXX XXX 4325
CTnuaree concTBEHMX akuuja (CMatberbe

1 KanuTana nopehareM 0AGUTHNX CTaBKKW) o o 1281 ot o o s
Mpopaja/oTyhHere ConcTREeRnX akuuja

12 (nopeharbe KanuTana cMarberseM oabUTHNX XXX XXX 4292 XXX XXX XXX XXX
CTaBkK)

13 lMpeHoc ¢ jegHor Ha Apyrv 06nvk kanutana — 4266 4293 . S - 4326
noseharbe no3vumje 15975

14 MpeHoc ¢ jeaHor Ha Apyrv o0bnmk kanuTana — 4267 4294 R o 4327

cMamserse nosnunje




Hepeanusosanu ry6uuym

YxynHo og6urHe craske

Fy6nrak n3vag sncune

PepHn YkynHo kanuran
6poj onnc AOn Aon aAon AOn Kanurana
(rpyna 33) (xon. 10+11+12) (xon, 9-13)
(rpyna 35, ocum ph 352)
1 12 13 14 15
CMarserbe KanuTana no ocHoBy pacnogene
15 HEWEHne XXX XXX XXX XXX XXX XXX XK xxx
16 Cmatberse kanuTana no ocHoey o6aeeaa ik ok
npeMa 3anocneHuMa o — 08t xxx XXX xxx
17 Ocrana noseharba noauuvja 4268 4295 XXX XXX 4328
18 Ocrana cMatberba nosnumja 4269 4296 XXX XXX 4329
Ykynua nosehawa no pauyHuma y
19 NpPerxoAHoj roauHn (peanHy 6p. 4270 4297 13689918 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMarera no pauyHuma y
20 NpPeTxXoaHoj ropuHm (peaxn 6p. 49271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajise crame unu cramwe Ha gad 31,
21 Aeyembpa nperxoave roauHe (peamu 6p, {4272 4299 5540267 4317 8993007 4332
4+19-20)
MoverHo crare nAKn crarse Ha aaH 1.
2 janyapa vexyhe rogune s faon 5540267 4318 8993007 4333
Mcnpaska MaTepujanHo 3HavajHux rpelsaka v
23 NPOMEHE Pa4yHOBOACTBEHUX NOMUTUKE — 4274 4301 XXX XXX 4334
nosehatbe nosvumje
Mcnpaexa mMaTepujanHo 3HauajHuX rpelaka v
24 MPOMEHE PadyHOBOACTBEHUX NONUTUKE — 4275 4302 XXX XXX 4335
CMalkerbe noauje
KOpHMroBaHO MOYETHO CTatbe MM CTatbe
25 Ha gaH 1. janyapa vexyhe rognHe (pegHu 4276 4303 5540267 4319 8093007 4336

6p. 22+23-24)




[— Hepeanusosanm ry6uum YKynHo op6uTHe cTaBske YKynHo kanwran Ty6nTak nanag encune
6poj onuc Aon Aon Aon aAon Kanurana
(rpyna 33) (xon. 10+11+12) (xon, 9-13)
(rpyna 35, ocum pH 352)
1 12 13 14 15
26 Emmncuje akumja XXX XXX X0 XXX XXX XXX XXX XXX
Mosehatbe peBanopu3aUnoHiX pesepsn
27 Hepeanu3oBalk Jo61UK no ocHoBsy XXX XXX XXX XXX XXX XXX X0 XXX
KOMTOHEHTH OCTanor pesynrata
28 CMarserse Penanopu3aUmnoHmnx pesepam XXX XXX XXX XXX XXX XXX XXX XXX
Hepeanusosanu rybuum no ocHosy
e KOMINOHEHTY OCTanNor pesynTara A&7 170041 |4304 170041 oK o 0 XXX
30 HeTo poéutak nepuona XXX XXX XXX XXX XXX XXX XXX XXX
31 HeTo ryburak nepvoaa XXX XXX 4305 XXX XXX 4337
Crvuaree concTBeHux akluja (cMarberbe
= KanuTana noseharbeM OABUTHMX CTABKM) s AR 205 XX e o %
Mpoaaja/oTyhetse concTeenyx akuvja
33 (noBeharbe KanuTana cMarberseM 0ABUTHUX XXX XXX 4307 XXX 00 XXX XXX
CTaBKK)
[peHoc ¢ jeaHor Ha apyrv o6nuk kanwTana — 4278
= nosehake noavuvje da0e X oo 4338
MpeHoc ¢ jeaHor Ha apyry o6nuk kanvTana —
B | cvarerse nosuumje 4279 4309 ssa0267 | 300K 4339
36 Cmarberbe kanuTana no 0cHOBY pacnogene XXX Yoo o o - . o o~
AvBuaesae
37 Cmarberse kanuTana no ocHosy obasesa o o itk a5 o o woox -
rpema 3anocneHnma
38 Ocrana noseharba noauuuje 4280 4310 XXX XXX 4340
39 Ocrana cmatberba noavuvje 4281 25506 4311 26506 XXX XXX 4341
YxynHa noseharsa no pauyHnma y
40 vekyhoj roausn (peanu 6p. 4282 170041 4312 170041 XXX XXX 4342
26+27+29+30+31+32+34+38)
YKyrHa cMarsersa no padyHuma y
41 Tekyhoj roanun (peamu 6p. 4283 25506 4313 5565773 XXX XXX 41343
28+33+35+36+37+39)
Kpajie cTate nnm cratbe Ha aaH 31,
492 fAeuyembpa Texyhe roguHe (peau 6p. 4284 144515 4314 144535 4320 9449598 4344
25+40-41)
y 33KOHCKW 3aCTYNHUK
AaHa

O6pazau nponucar OanykoM o cagpxkajy W Gopmu obpasalia dmHaHcujckux 3BEWTaja 38 APYWTBA 33 ocurypatbe ("Cryk6eHu rnacHuk  PCY 6p, 135/2014, 141/2014 4 102/2015).
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MonyraBa ApYLWTBO 3a OCUryparbe

MaTtnunv 6poj 07046898

]Ll.lncbpa fenatHocTh 6512

[nv5 100001958

Hasns KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cenvwre Beorpan-Crapm Mpag , MakegoHcka 4

N3BELUTAJ O TOKOBMMA NOTOBUNHE

y nepwogy og 01.01.2015. go 31.12.2015. roguHe

- Y Xvurbajama avHapa -

Wanoc
Moanyuja Aon
Tekyha roanna Mperxoana rogvHa
1 2 3 4
A. |TOKOBWY rOTOBMHE M3 NOC/IOBHUX AKTUBHOCTHU

1. |Mpunneu roToBuHE M3 NOCNOBHWX aKTUBHOCTH (oA 1 a0 5) 3001 24339491 18966665
1. NpemMuje ocuryparba v Cancuryparba u NpUMLEHK aBaHCK 3002 21878388 17871781
2. MNpemuje peocurypatba W peTpouecyja 3003
3. Mpunvew oa yuewha y HakHaaw wreta 3004 1791177 144807
4, TIPHM/LEHE KaMaTe 13 NOCNOBHWX AKTUBHOCTA 3005 110268 48755
5. OcTanu NpUAVBH W3 PeqoBHOr NOCNoBaHA 3006 550658 901322

II. | OanuBK roToBKHE U3 NOCNOBHMX akTBHocTh (oa 1 Ao 9) 3007 21101984 19621824
1. HakHane wreTa it yroBOPEHNX M3HOCA U3 OCHIYParLa, YAE/M Y WieTama 3008
13 CA0CUTYparba 1 A3TW aBaHCH 9285456 8186986
2. Hakrage wreTa v yaenw y WreTaMa M3 peocurypala U peTpoLiecuja 3009
3. Npemuje caocurypatba, PEOCHrypatea U peTpoLecvja 3010 1931379 2031083
4. 3apage, HakHaje 3apaja M OCTanu NAYHN pacxoan 3011 3488422 3916719
5. OcTany TPOWKOBY CripoBofjersa ocHrypaksa 3012 4071423 3846012
6. MNnahene kamare 3013 2054
7. Nopes Ha poburak 3014 48022 166286
8. OpnusK Mo OCHOBY OCTaNUX jJaBHUX NpUxoAaa 3015 2248679 1431811
9. Ocrany oAnNMeu roToBUHE U3 PeAOBHOr MOC/I0Bata 3016 28603 21486

111, |HeTo NpunuB rotoBMHE U3 NOCNOBHUX aKTUBHOCTW (I-1T) 3017 3237507

IV, |HeTo oAnuB roTOBMHE W3 NOCTOBHKX BKTMBHOCTM (11-1) 3018 655159

B. {TOKOBW NrOTOBMHE N3 AKTUBHOCTN UHBECTUPAILA

1. |TpynnBn rotoBMHE U3 aKTMBHOCTK MHBECTVPaHa (oa 1 ao 5) 3019 22307394 3479469
1. Mpopaja akumja v ysena (HeTo npunnen) 3020 2652228 983
2. MNpopaja HemaTepujanHux ynararma, HEeKpPETHIWHE, NOCTPOjetLa, OnpeMe U 3021
6uonowkux cpeacrasa 7300 14093
3. OcTanu QMHaHCKICKK nnacMaHy — AENOHOBatba W yNarawa
T 8022 18470554 3365781
4. MpUMeHe KaMaTe U3 aKTUBHOCTY HHBECTMPatba 3023 177312 92417
5. MpumrbeHe puenaenae W ysewha y pesysmarty 3024 6195




Wsnoc

Moanyuja Aon
Texyha roguna MperxoaHa roguKa
1 2 3 4
1I. |Owmen roToBuHe U3 aKTUBHOCTH WHBeCTWparba (oa 1 go 3) 3025 31638024 3976743
1, KynosvHa akuwvja v yaena (HeTo op/vew) 3026 11336054 363281
2. KynosuHa HemaTepujanHux ynaratka, HeKPETHUHA, NoCcTpojersa, onpeme 3027
v Buonowkux cpeacrasa 73710 290388
3. OcTanu pMHaHCUjCK NNacMaHy — AeNOHOBalba W ynararba
(HeTo onvBN) 028 20228260 3323074
111, |Hero nprnne rotoBuHe 13 aKTHBHOCTH MHBECTUpPaLa (I-11) 3029
IV, |Hero onMe roToBMHE U3 BKTVBHOCTW MHBECTUpPatha (11-1) 3030 9330630 497274
B, |TOKOBW NrOTOBMHE U3 AKTUBHOCTU ®UHAHCUPAHLA
1. |MpunsK roToBUHE M3 aKTUBHOCTYM (hMHaHCKpatka (o4 1 go 5) 3031 0 4799999
1. Ysehare OCHOBHOI" KanuTana 3032 4799999
2. [lyropoyHu KpeavTv (HETO Npuinen) 3033
3. KpaTkoposHW KpeanTk (HeTo npunvew) 3034
4, Ocrane gyropoyHe oGasese 3035
5. OcTane kpaTkopoyHe obasese 3036
1I. | OanvBm roToBMHE M3 aBKTMBHOCTH (MHaHCvpara (oA 1 Ao 7) 3037 0 1000000
1. OTKyN CONCTBEHWX aKumja 1 yaena 3038
2. yropoyHu KpeanTy (HETO OANMBK) 3039
3. KpaTkoposHy KpeauTH (HeTo oIven) 3040 1000000
4, Ocrane ayropodxe obasese 3041
5. Octane kpaTkopoyHe obGasese 3042
6. GUHAHCHICKH IN3NHT 3043
7. Ucnnahexe avsuaeHae v yqewha y peaynraty 3044
1II. {Hevo npunus roTOBMHE U3 BKTHBHOCTH (MHaHcupatba (I-1T) 3045 3709999
IV. |Hevo opnue roToBUHE W3 aKTUBHOCTH (BUHaHCKpatba (T1-1) 3046
r. |CBEFA MPWU/INB NOTOBWUHE (3001+3019+3031) 3047 46646885 27246133
A. |CBETA OANNB NOTOBMWHE (3007+3025+3037) 3048 52740008 24508567
. |HETO NPU/INB FOTOBUHE (3047-3048) 3049 2647566
E. |HETO OA/IMB rOTOBWHE (3048-3047) 3050 6003123
M. |[FOTOBUHA HA NMOYETKY OBPAYYHCKOI MEPNOAA 3051 7070077 4268083
3. |NO3UTUBHE KYPCHE PA3JIMKE MO OCHOBY MPEPAYYHA FrOTOBUHE 3052 39926 162186
W, |HETATUBHE KYPCHE PA3/TMKE N0 OCHOBY MNPEPAYYHA FrOTOBWUHE 3053 35761
J. |TOTOBMHA HA KPAJY OEPAMYHCKOT NEPNOAA 3054 1016880 2070077

y

fAaHa

3aKOHCKM 3aCTYNHWK

O6pasay nporiucad Opiykom o caapxajy i hopmi obpasaua huHaHCHjcKMX M3BeWTaja 3a APYWITSa 33 ocuryparee ("Chyk6enun rnackuk PC 6p. 135/2014, 141/2014 1 102/2015).




KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

1. ONWwTE AHOPOPMALWUJE O APYLWUTBY

Komnanwuja ,[yHaB ocurypane” a.n.0. beorpag (y gareem tekcty ,JpywTBo* unmn ,KomnaHuvja“) je npaBHo
nyLe opraHn3oBaHO Kao jaBHO aKLMOHAPCKO APYLUTBO 3a obaBrbake MOCOBa M3 AenaTHOCTM ocurypara
W ApYrux nocrnosa y cknagy ca 3akoHoM. Akuwuje [pylitsa nuctupaHe Cy Ha OpraHn3oBaHOM TPXULITY —
Beorpaacka 6ep3a, Beorpag.

Ceauwte KomnaHuje je y beorpaagy, MakegoHcka ynuua 6p. 4. Matnynm 6poj Komnanuje je 07046898, a
Mopeckn ngeHtudpmkaumonm 6poj (MNB) je 100001958.

KomnaHuja je npasHu cneabennk Komnanuje ,Ocurypawe [dyHas" o.4., beorpaa opraHnsosaHe Oanykom
CkynwTuHe [leoHnyapckor gpyLiTea 3a ocurypame ,JlyHaB"“ ycBojeHoj Ha IX cegHuum oapxxaHoj 26.04.1994.
rogvHe 1 ynucaHoj y peructap lNpuBpeaHor cyaa, y beorpaay, pewenem IV-Fi 6p. 9281/94, og 01.09.1994.
roguHe, a Koja je pewerem MNpuBpeaHor cyaa y beorpagy II-Fi 6p. 7821/97, peructapcku ynoxak 4-01-00,
on 03.07.1997. roguHe perMctpoBaHa Kao akLMOHAPCKO APYLITBO Y Cknagy ca 3akoHOM O Oocurypamy
VMOBUHE U nuua.

Pewerwem AreHumje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 og 02.03.2005. roguHe,
KomnaHuja je npeBeneHa y Peructap npvBpegHux cybjekata u permctpoBaHa kao akLuuMoHapcKko ApYLUTBO
3a ocurypatse.

KomnaHwja je opraHmsoBaHa y cknagy ca 3akoHoM o ocurypamwy (,Cnyx6eHn rmacHunk PC* 6p. 139/2014) n
3akoHoM o npuBpegHuM apywteuma (,CnyxobeHn rmacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - op. 3akoH
n 5/2015).

Y uunrby ctmuawa nobutun, KomnaHvja obaerba genaTHOCT KOjy YuHe crnegehn nocrnoBm ocurypara 3a Koje
je Komnanwuja nobwna gossony HapogHe 6aHke Cpbuje:

e [locnoeu XueomHux ocuaypara, U mo: (a) ocurypame XuBoTa, (6) ocurypame 3a crnyyaj BeH4ara
n pohera, (B) peHTHO ocurypame, (r) AOMYHCKO Ocurypawe y3 Oocurypawe XMBOTa, (4) KMBOTHa
ocurypaka HaBefeHa nog Tadkama (a), (6), (B), BesaHa 3a jeanHuue MHBECTUMLMOHMX doHaoBa, (h)
TOHTUHE, KOje NpeAcTaBIbajy BPCTy OCUrypara y KOMe ce ocurypaHuum cnopasymejy aa he sajegHuyku
KanuTanu3oBaTh CBOje AOMPUHOCE W Tako KanuTanuM3oBaHy WMOBWHY MoAenutu usmely OHuMxX
ocurypaHuka Koju goxvee ogpeheHy ctapocT, 0OAHOCHO M3Mely HacnegHvka yMpnnx ocurypaHuka, (e)
ocuryparbe C Kanutanusauujom ucnrnarte, Koje Ce 3acHMBa Ha akTyapckum obpadyHuma v y Kome
OCUrypaHuK Kao 3aMeHy 3a jeAHOKpaTHY Uy NepuoauyHy ynnarty npemuje npuma ucnnate y ogpeheHoj
BMCUHM 1 y oapefieHOM nepuoay.

e [locnosu HeXUBOMHUX ocu2ypaHa, U mo: (a) ocurypawe of nocrneauua Hesroge, YKIbydyjyhu
ocurypakse of noepefa Ha pagy u npodpecmoHanHux oborberwa, (6) [OOPOBOrbLHO 34pPaBCTBEHO
ocurypame, (B) ocurypake MOTOPHMX BO3Wna, (r) ocurypawe LWUMHCKMX BO3wna, (4) ocurypawe
Basgyxonnosa, (i) ocurypawe nnoBHux objekaTta, (e) ocuryparwe pobe y npeBo3sy, (K) ocurypame
UMOBMHE Of noXapa W ApYyrnx OnacHocTW, (3) ocTana ocurypawa WMOBUHE, (M) ocurypawe of
04roBOPHOCTM 360r ynotpebe MOTOpHMX Bo3una, (j) ocurypawe oA OAroBopHOCTWM 36or ynotpebe
Ba3ayxonsoBa, (K) ocurypake o oAroBopHOCTM 360r ynotpebe nnoBHux objekarta, (n) ocurypame og
OMLITe OArOBOPHOCTM 3a LUTETY KOje MOKpuBa ocTane BpcTe OAroBOPHOCTU, (Ib) OcCUrypake kpeauTa,
(m) ocurypamne jemcTBa, Koje rapaHTyje HenocpeaHo Uy NocpeaHo Ucnykwewe obaBesa OyXHUKa, (H)
ocurypare (uHaHCUjckux rybutaka, (k) Ocuryparwe TPOLUKOBa MNpaBHe 3awTuTe, (0) ocurypare
nomohu Ha nyToBamy.

KomnaHwuja cBOjy yHyTpalluky opraHu3aumjy npunarofaea notpebama passoja cBoje 4enaTHOCTH, y cknaay
ca yTBpfheHOM nocrnoBHOM nonuTtukom. Mocnosu n3 genatHoctn KomnaHuje obaBrbajy ce y 'eHepanHoj
avpekumju n orpaHumma Komnanwje - MmaBHum chunujanama ocurypama.

leHepanHa avpekuuja obaBrba NocnoBe ocurypaka, caocurypaka M peocuryparwa of MHTepeca 3a
KomnaHwujy kao uenuny. Y 'eHepanHoj oupekuujn opraHusyje ce, KOHTPOMMULLE U KOOPAMHMPa Npouec paga
y obnactu ocurypara (3a HEeXMBOTHA OCUrypama; 3a 3ajefHWYKe MOCIOBe Yy ocurypamwy; 3a npoaajy
HEeXMBOTHMX OCUryparba; 3a XMBOTHA OcCuUrypawa, 3a HakHagy LiTeTa), (OMHAHCK|CKMX NocrnoBa, Nocrnosa
UMOBUHE, HabGaBke 1 oapXKaBakba, MPaBHUX MOCIOBA, MbYACKMX PECypca U ONWTUX NOCNOoBa, MH(OPMATUKE,
WHTEepHe peBu3mnje 1 KOHTpose ycknaheHoCTy NocrnoBaka U akTyapckux nocnosa.

KomnaHwuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHn 29 rmaBHuX domnuvjana
Koje cy rpynucaHe y net pervoHa. lNpoaajHa Mpexa X1BOTHUX Ocurypama CBOjy AenatHocT obaerba Kpo3
6 rnaBHMX unujana.
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

1. ONWTE AHOOPMALUJE O APYLWUTBY (HacTaBak)

[pywTBa Koja nocnyjy kao koHTponucaHa AgpywTsa KomnaHwuje cy ,[lyHas ayto* a.o.o., beorpag, ,[yHas
OpYWTBO 3a ynpaerbawe J0OpoBOrbHUMM neHsunjckum poHaom” a.a., beorpaa, ,Dunav stockbroker” a.a.,
Beorpag, ,[yHaB pe* a.a.o., beorpag, ,JyHaB ocurypawe” a.n., bawa Jlyka, Penybnuka Cpncka, ,JyHaB
ayTo“ g.0.0., bana Jlyka, Penybnuka Cpncka u ,JlyHaB TypucT g.0.0., beorpaa.

Yyewhe Komnanwje y kanutany ,JlyHaB G6aHke" a.a., beorpag je naHa 26. geuem6bpa 2014. cmarbeHo Ha
32,76%, YMme je 0BO NpPaBHO NuLe M3 cTaTyca KOHTPONMCAHOr APYLUTBA NPELUNo Y cTaTyc NpuapyxeHor
apywTsa. NoyeBwwu o 18. maja 2015. roguHe, ,[yHaB 6aHka" a.4. je npomeruna ume y MTC GaHka a.g.,
Beorpaa. Kpajem geuembpa 2015. rognHe, nsspLueHa je npogaja gena akumja MTC 6aHke, HakoH vera je
yyewhe Komnanuje y kanutany MTC GaHke a.n. cmaweHo Ha 14,60343%, yume je OBO MpaBHO nuue
n3rybuno craTyc NpuapYyXeHor NpasHor nuua.

Ha paH 31. peuembpa 2015. rognHe Komnanuja je umana 2.936 3anocnexux pagHuka (31. geuem6pa 2014.
roguHe 6uno je 2.968 3anocnexnx). KsanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2015.
n 2014. rognHe nNpukasaHa je y HapegHoj Tabenu:

31. peuembap 31. peuembap

CTeneH cTpy4He cnpeme 2015. 2014.
I 16 18
1 82 75
v 1.123 1.121
\Y 14 17
Vi 461 466
Vil 1.230 1.260
VIl 10 11
2.936 2.968

Ycknahueawe ca Hosum 3akoHoM o ocuzypamsy (,,Cnyx6eHu anacHuk PC“, 6p. 139/2014)

[OpywTBO CcBOjy AenaTHOCT obaBrba Ha OCHOBY [03BOJIE 3a pad u3garte y ckrnagy ca ctapum 3akoHoM o
ocurypamy (,Cnyx6enn rnacHuk PC”, 6p. 55/2004, 70/2004, 61/2005, 85/2005, 101/2007, 63/2009 — ognyka
YC, 107/2009, 99/2011, 119/2012, 116/2013 n 139/2014) (y oarem TekcTy: ,CTapy 3akoH 0 ocurypamy”).
OpywTBo je 6uno obaBe3Ho Aa CBOje NMocnoBake, MMOBUWHY, Kanutan, obasese, opraHe, opraHu3auujy un
aKkTe ycknagm ca ogpenbama 3akoHa o ocurypamwy (,Cnyx6eHn rmacHuk PCY, 6p. 139/2014) (y narbem
TekcTy: ,HoBun 3akoH o ocurypamwy”) o 26. geuembpa 2015. rognHe n HapogHoj 6aHum Cpbuje goctasm
[okase o ycknahusamy.

[pylwTBO je y NponMcaHoM poKy MOKPeHyrno noctynak ycknahusawa ca HoBum 3akoHOM O ocurypamy Tako
wTo je HapoaHoj 6aHun Cpbuje naHa 26. neuembpa 2015. roguHe focTaBmno 3axTeB 3a ycknahuBane ca
noTpebHum gokasmma y cknagy ca Ognykom o cnposohery oapefaba 3akoHa 0 ocurypary Koje ce ogHoce
Ha u3gaBake [03BONe 3a obasrbawe MOCnoBa Ocurypaka/peocurypawa W nojedvHUX carfnacHocTu
HapogHe 6aHke Cpbuje og 19. jyHa 2015. roguHe.

[o paHa cactaBrbamwa 1 objaBrbMBarba NPUNOXKEHUX NojeauMHadYHMX UHaHCHCKUX n3BellTaja, HapogHa
06aHka Cpbuje Huje OpywTBY M3aana peLlere KojuM ce yTBphyje Aa je UCNyHUIo YCIoBe Koju Cy NponucaHu
HoBum 3akoHOM 0 ocurypary 3a obaBrbake AenaTHOCTU ocurypamsa.

Wmajyhu y Bugy aa je OpywtBo ycBojuno ogroapajyha nHTepHa akta 1 akTa NnocrfioBHE U MHBECTULMOHE
nonuTuke y cknagy ca opgpenbama Hosor 3akoHa O ocuryparwy, pyKOBOACTBO [pylTBa cmatpa Aa je
[pywTBO CBOjEe nocrnosawe, UMOBWHY, KanuTtan, obase3e, opraHe, opraHusauujy U akte ycknaguno ca
opnpenbama Hoeor 3akoHa o ocurypawy M oyekyje Aobujawe carnacHoctu HapogHe 6aHke Cpbuje y
KpaTKOM pPOKy.
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.

21.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY NOJEANHAYHUX PUHAHCUJICKUNX
U3BELUTAJA U PAYYHOBOACTBEHU METO[

OcHoBe 3a cacTaBrbak€e U Npe3eHTaumjy nojeANYHNX (PUHAHCUjCKUX u3BeLTaja

MpaBHa nuua n npegysetHuum y Penybnuum Cpbuju cy y obaBesn ga Bohewe MOCMOBHUMX KHUra,
npusHaBame M npolewuBare UMOBUHE U o6GaBesa, NMpuMxoda U pacxoda, cacTaBibatbe, MpuKasuBambe,
[ocTaBrbame U obenoaawvBarke PMHaAHCUJCKMX U3BeLLTaja BpLUe Y ckrnady ca 3akoHOM O payyHOBOACTBY
(y mnarbem TekcTy "3akoH", ob6jaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao u y cknagy ca ocTanom
NPUMEHIBLUBOM MOA3aKOHCKOM perynatusoM. [pywitBo je y obase3n na npumenyje MehyHapoaHe
cTaHaapae uHaHcujckor n3sewwtaBawa (‘MCOUY), koju y cMucny HaBedeHor 3akoHa, obyxsaTajy: Oksup
3a npunpemane U npukasuBawe uHaHcujckmx nssewTtaja (“Oksup®), MehyHapogHn pavyHOBOACTBEHM
ctaHgapov (“MPC¥), MehyHapogHu cTaHgapau duHaHcujckor ussewTaBawa (“MCOUY) n ca wuma
rnosesaHa Tymaderba, m3gata o KomuTteta 3a Tymadere padvyHoBoacTBeHux ctangapga (“IFRICY),
HakHagHe n3MeHe TUX CTaHAapAa v ca hMma noBe3aHa Tymadena, ogobpeHn og Onbopa 3a mehyHapoaHe
padyHoBOACTBeHe cTaHaapae (“Oabop*), uvjn je Nnpesoa yTBpPAMIIO M 06jaBUNO MUHUCTAPCTBO HAANEXHO
3a nocrnose huHaHcuja.

Pewerwem Munuctapctea oa 13. mapta 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC 6p.
35 opg 27. mapta 2014. rogmHe (y garbeM TekcTy “Pewene o yTBphuBawy npeBoga”) yTBpheHu cy u
o6jaBrbeHn npeBoau ocHoBHUX TekctoBa MPC n MC®WU, KoHuenTyanHor okBupa 3a puHAHCKjCKO
nssewTaBane (“KoHuenTtyanHu okBup*), ycBojeHux og ctpaHe Ogbopa, kao n noedaHux IFRIC Tymavema.
HaBeneHnn npeBoam objaBrbeHu y Pelleny 0 yTBphuBarwy NpeBoga He YKIbydyjy OCHOBE 3a 3akibyunBame,
unycTpyjyhe npumepe, cmepHule, KOMEHTape, CynpoTHa MulIbera, pa3paheHe npumepe, Kao U apyru
ponyHckn objawmnaBajyhn martepujan Kkoju Moxe [a Cce YCBOjM Yy Be3W ca CTaHOapAvMMma, OLHOCHO
TyMayehrmMa, OCM ako ce U3pMYMTO He HaBOAM Aa je Taj maTepujan cacTaBHW Aeo cTaHAapaa, OOHOCHO
Tymavyewa. Ha ocHoBy Peluena o yTBphuBary npesoga KoHuenTtyanHu oksup, MPC, MC®W, IFRIC u ca
HbUMa MoBe3aHa TyMadera Koja Cy npeBefdeHa, Y NpuMeHn cy of (PrvHaHCUjCKMX M3BeLlTaja Koju ce
cacTtaBrbajy Ha aaH 31. geuembpa 2014. roguHe. Namerern unu nsgatm MCOU n tymaverwa ctaHgapaa,
HaKOH OBOT AaTyMa, HUCY NpeBeAeHN 1 06jaBrbeHu, Na CTora HUCY HU NPUMEHEHN NPUIINKOM cacTaBibaka
NPUNOXeHNX PMHAHCKjCKMX U3BeLLTaja.

Mehytum, Oo patyma cactaBfbakba MPUMNOXKEHUX MojeAuMHayvYHMX (PUHAHCWJCKMX u3BellTaja, Hucy Gune
npeBegeHe cee nameHe MPC/MC®U un IFRIC Tymayetba koja cy 6una Ha cHasu 3a roaviikbe neproge Koju
nounwy 1. jaHyapa 2014. roguHe. Nopen HaBefeHoOr nojeAuHa 3aKkoOHCKa M MOA3AKOHCKa perynatvea
nponwucyje pavYyHOBOACTBEHE MOCTYMKe, BpeAHoBaka 1 obenogawmvBama koja y nojeanHum criyyajeBnma
oactynajy op 3axtesa MPC/MC®W n IFRIC Tymauema.

Mopep Tora, payyHOBOACTBEHMM MpoONMCMMa U NPETXOAHO HaBedEeHNM NpaBUNHULMMa HUCY nNpeasufeHa
cBa obenoparmBama 3axteBaHa no MCOU 4 “Yrosopu o ocurypary” Tako Aa NpuUioxXeHn nojeanHayHm
PMHaHCKjCKN N3BELLTajM He YKIbydyjy cBa obenogawuBara npeasufeHa HaBegeHM CTaHAapAoM.

CxooHO HaBepeHoM, a wumajyhm y Buay noTeHUujanHo maTtepujanHe edekTe Koje OAcTynawa
payyHoBoAcTBeHux nponuca Penybnuke Cpbuje og MCOU n MPC Mory umaTtu Ha peanHocT U 06jeKTMBHOCT
duHaHCHjckMx un3BewTaja [pywTBa, MNPUMIOXEHN (UHAHCUJCKM Un3BeLTaju ce He Mory cmaTpatu
bUHaHCKjCKMM M3BELLTajUMa cacTaBibeHMM Yy carnacHoctn ca MCOU n MPC.

OG6jaBrbeHn CTaHgapaM U Tymadera Koju Cy CTYMUIM Ha cHary y NpeTxogHvMMm nepuoguma u Tekyhem
nepuogdy Ha ocHoBy Pelueta 0 yTBphUBawy npeBoda, obenogaweHn cy y HanomeHu 2.2. ObjaBrbeHn
CTaHAapAu U Tymadewsa Ha CHasu y MpeTxXodHoM W Tekyhem nepuody KOju jow yBeK HUCY 3BaHUYHO
npeeBedeHn n ycBojeHn obenogareHn cy y Hanomenn 2.3. ObjaBrbeHn cTaHOapau U Tymadewa Koju joLu
YyBEK HUCY Y NpuMeHn, obenogateHn cy y Hanomenu 2.4.

[pywTBO je mMaTtu4yHO NpaBHO nuue rpyne Kojy nopend [pylwTBa YMHE W KOHTponucaHa npasHa nuua
HaBegeHa y HanoMmeHu 1 y3 nojeauHavHe donHaHCKjcke u3BewTaje (3ajegHo: pyna“ unu JlyHas ocurypare
pyna“). OpywTBO je y o6aBe3un Aa cacTaBrba KOHCONMaoBaHe chnHaHCHjcke n3selTaje 3a [pyny 3a roguHy
Koja ce 3aBpwwaBa 31. geuembpa 2015. rogmHe, y cknagy ca padyHOBOACTBEHUM nponucuma Peny6nuvke
Cpbuje n ncte goctaem AreHumju 3a npuBpeaHe perucTpe Ao kpaja jyna 2016. roguHe.

MojeauHayHn prHaHCKjCKM M3BELLTAjM Cy CacTaBIbEHM Yy CKnagy ca HayenioM MCTOPWJCKOr TpoLluKa, OCUM
aKo je Apyrayuvje HaBedeHO Y payyHOBOACTBEHMNM MONUTMKama Koje Cy AaTe y AarbeM TEKCTY.

[pyLwTBO je y cacTaBrbaky OBUX NOjeAMHAYHUX PUHAHCU]CKNX U3BELLTAja NPUMEHNBAro padyyHOBOACTBEHE
nonuTuke obpasnoxeHe y HanomeHn 3. Y cknagy ca 3akOHOM O pavyyHOBOACTBY, (PMHAHCK|CKU n3BeLLTajn
[pywTtBa cy ucKasaHn y xurbagama AvHapa. [AuHap npefctaBrba 3BaHWYHY W3BeLUTajHy BanyTty Yy
Peny6nuum Cpbuju.
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.2,

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELUTAJA U PAYYHOBOACTBEHWU METO[ (HacTaBak)

OGjaBrbeHu cTaHAapAn M Tymayvera Koju cy CTYNUu Ha CHary y npeTxoAHUM nepuoamMma u
Tekyhem nepuoay Ha ocHoBy Pelwiewa o yrBpljuBamwy npesoga

M3meHe MCOWN 7 ,dunHaHcnjckm nHcTpymenTn: ObenogarmBara“ — MiameHe kojuma ce nobosbluaBajy
obenogarmBarba ep BPeAHOCT U pu3nka NMKBUMOHOCTY (peBnanpaH mapTta 2009. roguHe, Ha cHasu 3a
rogvke nepruoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2009. roguHe);

M3meHe MC®U 1 ,MpBa npumeHa MefyHapoaHuX cTaHaapAa mMHaHCWjCKor n3BellTaBawa” — [logaTHu
n3yseum 3a nuua koja npeu nNyT npumeksyjy MCOW. MismeHe ce ogHoce Ha cpeacTea y UHAYCTpUjU
HadpTe 1 raca n yTBphuBare Aa Ny yroBopu cagpxe nusuHr (pesnampat jyna 2009. rogunHe, Ha cHasu
3a roguwiH-e nepuoae Koju NoYmky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

M3meHe pasnuuntux cTaHgapoa u Tymadewa pesyntat cy [lpojekta roguikser KsanuMTaTUBHOP
nobosbwawa MCOU objasreeHor 16. anpuna 2009. roguHe (MCoU 5, MCoUN 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16), npBeHCTBEHO ca HamepoM OTKMakaka HeycarnaweHoctTu u
nojawurera hopmynaumja y TekcTy (M3meHe cTaHgapaa CTynajy Ha cHary 3a roguvilsbe nepuoge Koju
noumnkby Ha AaH unu HakoH 1. jaHyapa 2010. roguHe, a uamena IFRIC Ha gaH unm HakoH 1. jyna 2009.
rogviHe);

Mamene MPC 38 ,HemaTtepujanHa nmoBmHa“ (Ha CHa3u 3a rogviitbe Neprmoae Koju NoYvkby Ha AaH unm
HakoH 1. jyna 2009. roguHe);

M3meHe MCOW 2 Mnahawa akumjama“: NameHe kao pesyntat [lpojekTa roauker KBanutaTMBHOr
nobosrewawa MCOU (pesmgupan y anpuny 2009. roanHe, Ha CHa3u 3a rogaulibe Nepuoae Koju nodmkby
Ha gaH unu HakoH 1. jyna 2009. roamHe) 1 nsmeHe Koje ce 04HOCe Ha TpaHcakuuje nnahama akuujama
rpyne 3acHoBaHe Ha rotoBuHW (peBuampaH jyHa 2009. roavHe, Ha CHa3u 3a roguvlukbe nepuoae Koju
noyMkby Ha AaH unum HakoH 1. jaHyapa 2010. roguHe);

Mamene IFRIC 9 ,MoHoBHa npoueHa yrpaheHnx gepuBata“ CTynajy Ha cHary 3a roguilkse nepuoge Koju
noumnky Ha AaH unu HakoH 1. jyna 2009. roamHe u MPC 39 “®uHaHcujckn MHCTpyMmeHTu: MprusHaBare
n mepere” — YrpaheHn gepuBaTu (Ha CHasu 3a roguwitbe neproae Koju NoYnky Ha AaH unu HakoH 30.
jyHa 2009. roguHe);

IFRIC 18 ,lMpeHoc cpefcTtaBa ca kynaua“ (Ha cHasu 3a roguilise Nepuoae Koju nounky Ha AaH unm
HakoH 1. jyna 2009. roguHe);

,CBeobyxBaTHM OKBUP 3a (uHaHcujcko m3BewTaBawe 2010. rognHe* WTO nNpeacTaBiba WU3MEHY
,OKBMpa 3a npunpemare 1 npukasnsame MUHAHCKCKNX M3BeLlTaja” (Baxun 3a NpeHoc cpefcTasa ca
Kynaua npuMrbeHux Ha aaH unu nocne centem6pa 2010. rogunHe);

OonyHe MCOU 1 ,lMpea npumeHa mehyHapodHux cTaHgapda (UMHaHCKjCKOr K3BeluTaBama“ —
OrpaHuyeHo usysehe og ynopegHux obenogawusara nponucarmx y oksupy MCOU 7 koa nuua Koja
npeu Nyt npumersyjy MCOU (Ha cHasm 3a roaviiie nepuoge Koju Noumkby Ha AaH unv HakoH 1. jyna
2010. roguHe);

OonyHe MPC 24 ,O6GenogawuBatba O noBesaHMM nuumma“ — [lojedHOCTaBrbeHN 3axTeBU 3a
obernogaruBarbemM Kog nuua nof (3HayajHoOM) KOHTPOMIOM UMW yTuL@jem Brage W nojallherse
AedvHMLmMje noBesaHor nuua (Ha cHasu 3a rofuvlhbe NEepUoAe Koju MOouYMkbY Ha AaH UNM HakoH 1.
jaHyapa 2011. roguHe);

HonyHe MPC 32 ,®uHaHCcujckM MHCTPYMEHTHW: Npe3eHTaumja”“ — PayyHoBoACTBEHO 0byxBaTake npever
npaBa Ha HOBe akuuje (Ha CHasu 3a rogvliHe NepUoAe Koju Noumkby Ha AaH unu HakoH 1. debpyapa
2010. roguHe);

[onyHe pas3nuuutnx ctangapga n Tymadewa lloborbwarwa MCOU (2010)“ pesyntaT cy [pojekTa
roguLUkser KBanmtaTneHor nobosswarwa MCPU objasrseHor 6. maja 2010. roguHe (MCOU 1, MCOU 3,
MCoU 7, MPC 1, MPC 27, MPC 34, IFRIC 13), npBeHCTBEHO Ca HAMEPOM OTKIakara Hecrnararwa u
nojawrera hopMynaumja y Tekcty (BehmHa gonyHa 6uhe Ha cHasm 3a rogullbe Neproae Koju Nodnkby
Ha OaH unu HakoH 1. jaHyapa 2011. roguHe);

Oonyxwe IFRIC 14 ,MPC 19 — OrpaHuuerwe AeduHUCAHUX NpMMara, MUHUMAanHW 3axTeBu 3a
dmHaHCUpakeM M HKXOBa MHTepakuuja“: ABaHCHa ynnata MUHUMManHuX cpegcraBa noTpebHuX 3a
buHaHcHparwe (Ha CHa3n 3a rogullke Nepuoae Koju MouYvky Ha AaH unu HakoH 1. jaHyapa 2011.
rogvHe);
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.2

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEANHAYHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOOCTBEHW METO/ (HacTaBak)

OGjaBr-eHu cTaHAapAU U TyMaueka Koju Cy CTYMUIIN Ha CHary y NpeTXogHUM nepuoauma u tekyhem
nepuoay Ha ocHoBy Peliewa o yTBpfjuBawy npesopa (HactaBak)

IFRIC 19 ,HamupuBare mHaHcujckux obaBesa MHCTPYMEHTMMA KanuTana“ (Ha cHasu 3a roguilkbe
nepuoae Koju nounky Ha AaH unm HakoH 1. jyna 2010. roguHe);

Oonyne MC®U 1 ,[NpBa npumeHa mefyHapoaHMX cTaHgapaa ouHaHcujcKor n3seluTaBaka“ — Benvika
xvnepuHdiaumja n yknawarwe pUMKCHUX AaTyma 3a nuua koja npsu nyT npumemnsyjy MCOW (Ha cHasn
3a roguwH-e nepuoae Koju NoYmky Ha AaH unu HakoH 1. jyna 2011. roauHe);

HOonyHe MCOW 7 ,duHaHcujckn nHcTpymeHTn: Obenogarwmeama“ — MNpeHoc hmHaHCKjCKMX cpeacTaBsa
(Ha cHa3u 3a roguwke Nepuoae Koju NoYMkby Ha AaH Unv HakoH 1. jaHyapa 2011. roguHe);

OonyHe MPC 12 ,Mope3n Ha gobutak” — Oanoxenn nopes: nospahaj cpeacrasa koja Cy crnyxuna 3a
obpauyH nopesa (Ha cHasu 3a roguilke NEPUOAE KOjU MOYUMHY Ha AaH UM HakoH 1. jaHyapa 2012.
roguHe);

MC®U 10 ,KoHconnaoBaHu hmHaHCcKjcku n3BeLwTaju” (Ha CHa3u 3a roguLlkse nepnoae Koju nounky Ha
OaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajegHnykn aparmxmaHn® (Ha CHa3n 3a rogvwhe Nepuoae Koju NoYMky Ha AaH U HaKoH
1. jaHyapa 2013. roguHe);

MCoU 12 ,ObenopatuBare yyewha y ApyruMm npaBHUM Nuuuma“ (Ha cHasu 3a roguvilke nepuoge
KOju MouMkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MC®U 10, MCOPU 11 u MCPU 12 ,KoHconmaoBaHu buHaHCKjCKM u3BeLTaju, 3ajeaHnYKM
aparxmanu n ObenogamwunBara ydelwha y Apyrum npaBHUM nuumma: YnyTcTBO O NpenasHoj npyuMmeHn”
(Ha cHa3u 3a roguwHe Nepuoae Koju NoYMkby Ha AaH Unv HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (pesuagnpax 2011. roguHe) ,lNojeamHavHn dmHaHCHjCKM n3BewTaju” (Ha cHasu 3a roguilke
nepvoae Koju Noumnky Ha AaH unun HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (peeuaupaH 2011. roguHe) ,Ynarawa y npuapyxeHa npasHa nuua v 3ajegHuyka ynaramwa“ (Ha
CHa3wu 3a roguwike nepuoge Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepetre chep BpegHOCTU (Ha CHa3M 3a roguLlbe nepuoae Koju NoYnkby Ha AaH UIM HakoH
1. jaHyapa 2013. roguHe);

[onyHe MCOU 1 ,Mpea npumeHa mefyHapoaHux cTaHaapAa pvHaHcujckor n3seluTaBama” — [ipXkaBHu
KpeauTy Mo KamaTHOj CTOMMU HWXOj Of TPXKWLLUHE (Ha CHa3MW 3a roguiike Nnepuoae Koju novvky Ha AaH
unun HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCOU 7 ,duHaHCKjCKM WHCTPYMeHTW: obenogawuBawa“ — HeTuparwe ¢UHAHCHjCKUX
cpeacrtasa M puHaHcujckux obaBesa (Ha CHasu 3a rofuLlHbe Nepuoae Koju NoUnkby Ha AaH U HaKoH
1. jaHyapa 2013. roguHe);

HOonyHe MPC 1 ,lMpeseHTauunja duHaHcujckux maseluTaja“ — MNpeseHTaumja cTaBku ocTanor yKynHor
pesynTtata (Ha cHasu 3a roguilie Nepuoae Koju Nounky Ha AaH unu HakoH 1. jyna 2012. roguHe);

Honyxe MPC 19 ,HakHage 3anocneHnma” — MNoborbluarka payyHOBOACTBEHOr 00yxBaTaka HakHaga no
npecTaHKy pafHor ogHoca (Ha cHasu 3a roguLlk-e Nepuoae Koju Nounky Ha AaH unv HakoH 1. jaHyapa
2013. roguHe);

Mognwha noborbwara 3a nepuog oa 2009. go 2011. roanHe nspgata y majy 2012. roguHe koja ce
ogHOCe Ha pasnuuute npojekte nodossbwarwa MCOUN (MCOU 1, MPC 1, MPC 16, MPC 32, MPC 34),
YrMaBHOM Ha OTKNakaky HEKOH3UCTEHTHOCTU U Mojallbersa popMynaumja (Ha cHasu 3a rofaulbe
nepuoae Koju Nounky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 , TpoLkoBu OTKpMBKE Yy NPOM3BOAHO] ha3n MOBPLUMHCKUX pyAHMKa® (Ha CHa3W 3a roguilkse
nepvoae Koju Noumnky Ha AaH unun HakoH 1. jaHyapa 2013. roguHe);
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HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

2.3.

24,

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEAUHAYHNX DUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOACTBEHU METO/[ (HacTaBak)

O6jaBrbeHU cTaHAapAU M TyMa4vela Ha CHa3u y NpeTXo4HOM U Tekyhem nepuoay Koju jow yBek
HUCY 3BaHU4HO NpeBeAEeHU U YCBOjeHU

Ha paH objaBrbmBara 0BUX (DMHAHCK]CKMX M3BELUTaja, AONe HaBeAeHW CTaHAapau U usMeHe ctaHgapaa cy
ownu usgatn oa crtpaHe Opgbopa 3a mehyHapoaHe padvyHOBOACTBEHe cTaHAapae, a cnegeha Tymadena
6una cy objaBrbeHa of ctpaHe KomuTeTta 3a Tymadere MefyHapogHor omHaHCKjCKor n3BellTaBaka, anu
HWCY 3BaHM4YHO ycBojeHa y Penybnuum Cpbuju:

OonyHe MPC 32 ,®uHaHcujckn MHCTpyMmeHTn: lMNpeseHTaumja“ — MNpebujake bmHaHcKjckux cpeacrasa
1 puHaHcmjcknx obaBesa (Ha cHasun 3a rogulike Nepnoae Koju NoYUkY Ha AaH WM HakoH 1. jaHyapa
2014. roguHe);

OonyHe MCO®U 10 ,KoHconugoBanu duHaHcujcku wmssewTaju’, MCOU 12 ,ObenogatuBame O
yvyewhuma y gpyrum entutetuma“ n MPC 27 ,lNojeguHadnn duHaHcujckn nssewTaju” — WM3ysehe
3aBUCHMX nuua 13 koHconuaaumje npema MC®U 10 (Ha cHasm 3a roguire Nepuoae Koju nouvnky Ha
OaH unu HakoH 1. janyapa 2014. roguHe);

HOonyHe MPC 36 — ,Ymamere BpegHoCcTM MMoBuHe": ObenoaamwunBare HagoKHaavBOr M3HOca 3a
HedMHaHCUJCKy MMOBMHY (Ha CHa3u 3a rogvike nepuoge Koju NoYnky Ha AaH UM HakoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 39 ,®uHaHcujckn MHCTpyMeHTU — OBHaBbake aepuBata M HacTaBak payyHOBOACTBA
XeLMHra (Ha CHasu 3a roguLiHe nepuoae Koju NoYnky Ha AaH Unu HakoH 1. jaHyapa 2014. roauvHe);

IFRIC 21 ,Jax6uHe” (Ha cHa3u 3a roavlukbe NEPUOAE KOju NOYMHY Ha AaH UK HakoH 1. jaHyapa 2014.
rogvHe);

Honyne MPC 19 ,HakHage 3anocneHuma” — ecpmHncanm nnaHoBu HakHage: [JonpmHocu 3a 3anocnexe
(Ha cHasu 3a roguLHse Nepuoae Koju NOYMkY Ha AaH Unn HakoH 1. jyna 2014. roguHe);

loanwha noborblwana 3a nepuog og 2010. go 2012. roguHe, koja cy pesynTaT cy [pojekTa roguwiser
kBanutaTusHor noborswarwa MCON (MCOPUN 2, MCOU 3, MCPU 8, MCdU 13, MPC 16, MPC 24 1 MPC
38), pagu oTknawaka HeycarnaweHoCcT 1 nojawkersa hopMynasmja (Ha cHasu 3a rogulkse nepuoae
KOju MouMHby Ha AaH unu HakoH 1. jyna 2014. roguHe);

loanwha noborblana 3a nepuog og 2011. go 2013. roguHe, koja cy pesynTaT cy [pojekTa roguwiser
kBanutaTusHor noborbwarwa MCOUN (MCON 1, MCPU 3, MCOPU 13 nu MPC 40), pagn oTknarara
HeycarnalleHoCcTV 1 nojallikberwa hopmynaumja (Ha cHasu 3a roguiltbe Nepuoae Koju Nounky Ha AaH
unu HakoH 1. jyna 2014. roamHe).

O6jaBrbeHU cTaHAApPAU U TyMa4veha KOju joll yBeK HACY CTYNMUIKN Ha CHary

Ha paH nsgaeana oBMX hHaHCHjCKMX U3BeLLTaja cnegehy ctaHaapau, hUxoBe AOMNyHe U Tymadera ounm
cy objaBrbeHu, anu HUCY joLl YBEK CTYNWUIW Ha cHary:

MCO®UN 9 ,duHaHCUjCKN WUHCTPYMEHTM” W KacHuje [onyHe, Kkoju 3amemnyje 3axtese MPC 39
LOVHAHCWjCKN WHCTPYMEHTU: Npu3HaBake W oOfMepaBawe”, y Be3n C Knacudpukaumjom wn
oaMepaBakbeM huHaHcumjcke umoBmHe. CTaHaapa enumuHuwe noctojehe kateropuje us MPC 39 -
cpefcTBa Koja ce apxe go gocneha, cpeacTea pacnonoxuea 3a npoaajy, U KpeamTu 1 noTpaxusakrsa.
MC®U 9 je Ha cHa3n 3a roguke Neproae Koju NoYMkY Ha AaH Unn HakoH 1. jaHyapa 2018. roguHe,
y3 0O3BOSbEHY PaHWjy NPUMEHY.

Y cknagy ca MC®U 9, dmHaHcmujcka cpeacTBa he ce knacudukoBaTh y jedHy O4 ABe HaBedeHe
KaTeropvje MPUNUKOM MOYETHOr rMpu3HaBaka: QUHaHCKjcka cpeAcTBa BpegHOBaHa Mo
amopTMN30BaHOM TPOLLIKY, UK onHaHCKjcKa cpeacTBa BpeaHoBaHa no gep BpeaHocTU. PMHaAHCK]CKO
cpenctso he ce npu3HasaTM MO amoOpTU3OBAHOM TPOLLKY ako credeha Asa kputepujyma 6yay
3a[10BOSbEHA: CpeACcTBa Ce OAHOCE Ha MOCMOBHW MOAEN Yuju je unrb ga ce Hannahyjy yroBopeHu
HOBYaHW TOKOBW, W YrOBOPEHMW YCIIOBU MpYXajy OCHOB 3a HannaTy Ha ogpefleHe gaTyme HOBYaHMX
TOKOBA, KOjU Cy MCKIbYYMBO Hannarta rnaBHUUE M KamaTte Ha npeocTany rnaeHuuy. CBa ocTtana
cpeactBa he ce BpegHoBatn no dep BpeaHocTn. Oobuum n rybuum no OCHOBY BpedHOBaH-a
uHaHcHjcknx cpepctaBa no dep BpegHocTn he ce npusHaeBaTy y GunaHcy ycnexa, u3yseB 3a
ynarawba y MHCTPyMEHTE KanuTana ca kojuma ce He Tpryje, rae MCOW 9 gonywita, npu MHULMjanHom
npu3HaBamy, KacHuje HeNnpoMeHIbMB N3bop aa ce cBe NpoMeHe dep BPEAHOCTU MPU3Hajy y OKBUpPY
ocTanux gobutaka u rybutaka y usseluTajy o yKynHom pesyntaty. M3Hoc koju Tako Oyae npusHat y
OKBMPY M3BeLLUTaja 0 YKynHOM pedyntaty Hehe Mohu KacHuje Aa ce npusHa y bunaHcy ycnexa.
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2.5.

OCHOBE 3A CACTABJbAHE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJICKUX
M3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

O6jaBrbeHU cTaHAApPAU M TyMa4veha Koju joll yBeK HACY CTYNUNK Ha cHary (HacTaBak)

HOonyHe MC®U 11 ,3ajegHuukn apaHxmaHu’ — PavyyHOBOACTBO CTMuawa yyewha y 3ajefHUYKnM
nocrnoBawuma (Ha CHa3u 3a rogvlikbe Nepuode Koju NounMkwy Ha AaH unum HakoH 1. jaHyapa 2016.
roAuHe;

MC®U 14 ,PayyHn perynaTopHUX aKTUBHMX BPEMEHCKMX pasrpaHuyera” - Ha CHasu 3a rogulme
nepuoge Koju Nounky Ha AaH unum HakoH 1. jaHyapa 2016. roguHe;

MC®U 15 ,Mpuxoam n3 yrosopa ca kynumuma”, koju aecmHuile okBup 3a npusHaBane npmxoga. MCoOU
15 3amemnyje MPC 18 ,Npuxogn”, MPC 11 ,Yrosopu o uarpagwu”, IFRIC 13 ,[Mporpamu nojanHocTtu
knujeHata”, IFRIC 15 ,Cnopasymu 3a usrpagwy HekpeTHuHa” u IFRIC 18 ,lMpeHocu cpeactasa of
kynaua”. MC®W 15 je Ha cHa3m 3a roavwwke neproae Koju Nounky Ha AaH unv HakoH 1. jaHyapa 2018.
roAuHe, y3 [03BOSbEHY paHujy NPUMeEHy;

OonyHe MPC 16 ,HekpeTHuHe, noctpojetsa u onpema” n MPC 38 ,HemarepujanHa nmoBuHa” -
Tymauene npuxeaheHnx MeToga amopTusaumje (Ha cHa3u 3a roguile Nepuoae Koju Nounky Ha AaH
unu HakoH 1. jaHyapa 2016. roauHe);

HonyHe MPC 16 ,HekpeTHuHe, nocTpojerwa un onpema” n MPC 41 ,MNMorsonpuepeaa” - Mormonpuepeaa
— MHAOyCcTpujcke Ourbke (Ha CHa3wn 3a roavwke Nepuoge Koju novnky Ha AaH unu HakoH 1. jaHyapa
2016. roguHe);

Oonyne MPC 27 ,lMojeanHadyHm duHaHcujcku wusBewTajn” — MeTtog yaena y nojeaMHaYHUM
hbrHaHCKHjCKMM u3BeLwTajuma (Ha CHasu 3a roAauvllkbe nepuode Koju MouvMkby Ha OaH Uiy HakoH 1.
jaHyapa 2016. roguHe);

OonyHe MC®U 10 ,KoHconuaosaHu dmHaHcmjcku n3sewTajn” 1 MPC 28 ,MiHBecTuumje y npuapyxeHe
eHTuTeTe u 3ajegHnyke nogyxsare” - [lpogaja nnm npeHoc cpeacTasa usamehy MHBeCTUTOpa U HeroBux
NPUAPYXEHUX EHTUTETa UK 3ajeQHNYKNX NogyxBaTa (Ha CHa3u 3a roguilHbe Neproae Koju NoYnky Ha
OaH unu HakoH 1. jaHyapa 2016. roguHe);

MC®U 10, MCO®U 12 u MPC 28 ,MHBecTMuMOHa apywTBa: NpuMeHa usyseTtaka of KoHconuaauuje -
[onyHe 1 n3ameHe nojaluHaBajy Aa MaTU4HO APYLITBO MoxXe BuTu n3yseTo of obasese Aa cactasrba
KOHCOMMAoBaHe (pMHaHCUHjCKe U3BeLUTaje ako je OHO WUCTOBPEMEHO 3aBWCHO nuue WMHBECTULIMOHOT
ApYLITBa, YaK U ako MHBECTUUMOHO APYLUTBO OAMEpaBa ynaraka y CBa CBOja 3aBWCHa nuua no dep
BpegHocTn y cknagy ca MC®U 10. Kao pesyntar oBux JonyHa, uamerseH je n MPC 28 y unmby
nojawwrera n3dyseha og npumeHe metoga yyewha (Tj. 3agpaBare Mepera Mo ep BpegHoCTH), Koje
BaXW 3a MHBECTUTOpA y MPUAPYKEHO NWLe UMK 3ajegHNYKN MoAyXBaT YKOMMKO je OH 3aBUCHO nuue
WHBECTULMOHOr ApYLUTBa KOje oAmepaBa CBa CBOja ynarakwa y 3aBucHa nuua no dgep BpedHOCTW.
(aonyHe 1 nameHe ce NpUMetbyjy peTpoakTUBHO 3a rOAULLHKE NEPUOAE KOjU NOYUHY Ha AaH MW HAKOH
1. jaHyapa 2016. roguHe, y3 JO3BOSbEHY PaHWjy NpUMEHY);

HonyHe n u3meHe pasnuuuTux ctaHgapga ,lloborbwawa MCOU (3a nepuog og 2012. po 2014.
roguHe), koja cy pesynrart [pojekTta roguirer kBanutatueHor noborswarwa MCOU (MCOUN 5, MCOU
7, MPC 19 n MPC 34) pagu oTknamara HeycarnaweHocTn 1 nojallkwera doopMmynaumja (Ha cHa3u 3a
rogvke nepuoae Koju noumky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe).

Haueno cranHoctn nocnoBamwa

MojeauHayHn hrHaHCKjCKM M3BELLTAjU CY CacTaBibEHW Yy CKNady ca KOHLENTOM HacTaBKa NocrioBawa, Koju
nogpasymesa ga he [pylTBO HacTaBuTW Aa nocnyje y HeorpaHW4YeHOM nepuoay Yy NpeaBUArbUBOj
OoyayhHocTwW.
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2.

2.6.

a)

6)

B)

OCHOBE 3A CACTABJbAHE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJICKUX
M3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

Kopuwhewe npouewmBama

[MpeseHTauuja nojeaguHaYHUX PUHAHCKJCKUX U3BELUTaja Y CKnagy ca pavyyHOBOACTBEHVMM CTaHAapAavma u
nponucuma Koju ce npumetrbyjy y Penybnuum Cpbuju 3axTteBa of pykOBOACTBa kopulhewe Hajdoorbux
Moryhux npoueHa u pasymHUX NpeTnocTaBky, Koje nMmajy edpekta Ha npes3eHTupaHe BpegHOCTM cpeacrasa
n obasesa n obenogamwMBarke MOTEHUMjaNHUX MOTpaxuBaka M obaBesa Ha [daH cacTaBibaka
nojeAvHaYHNX PMHAHCKJCKMX U3BeLUTaja, kao M MpuUxoda M pacxoda y TOKy u3BeluTajHor nepuopa. Ose
npoLeHe W npeTnocTaBke Cy 3acHoBaHe Ha WHdopMmauujama pacnofioXvMBMM Ha AdaH cacTaBibaka
nojeavMHayHnx puHaHcuKjckux u3BewTaja, a Oyayhum cTBapHu pesyntatm MOry ga ce pasnukyjy oA
npoLeHeHnX nsHoca.

AMopTH3aumja 1 amopTU3aLMOHe cTone
O6payyH amopTusaumje v NpUMerseHe CTone amopTM3auuje Cy 3acHOBaHe Ha MPojeKTOBaHOM EKOHOMCKOM
BEKy Tpajarba HEeKPEeTHMHA, onpeMe WM HemaTtepujanHux ynarawa. Je4HoM roguiike Jpylwteo npouekyje

€KOHOMCKU BEK Ha OCHOBY TPEHYTHUX npenBMf]aH:a.

AHanusa ocemsbugocmu y cry4ajy npoMeHe rnpoueHa

Ykonuko 61 amopTusauMoHe CTOMe, Ha OCHOBY MNPOLEHEHOr EKOHOMCKOr Beka Tpajartba HEeKpEeTHWHa,
onpeMe 1 HeMaTepujanHux ynaraka Ha Ha4uMH OnNucaH y NPeTxogHoM nacycy, bune suwe (Huke) 3a 10% y
OOHOCY Ha OHe Koje Cy kopuwheHe 3a 06pavyH amopTu3auuje 3a roguHy Koja ce 3aBpluaBa Ha gaH 31.
neuembpa 2015. roguHe, M3HOC TpOLIKOBaA amopTu3auuje Koju 6u 6unum npusHatv y OUHAHCUCKUM
nssewTajuma 6ro 6um Buwe (HWxK) 3a 47,292 xurbafe AvHapa.

VlcnpaBKa BpeaAHOCTU NoTpaxXunBakwa

[pylwTBO BPLWN NPOLLEHY HAaMMaTMBOCTM MOTpPaxuBawa, Kao M obpayyH MchnpaBke BpegHOCTW 3a CBa
CyMHsMBa U CMOpHa NOTpaxuBaka, a Ha OCHOBY NpoLeHeHNxX rybutaka ycneg HemoryhHocTu Kynaua Aa
ucnyHe obasese. [poLeHa je 3acHOBaHa Ha CTApPOCHOj aHanM3n NoTpaxusBarwa Of Kynaua, NCTOPUjCKUM
oTnNcKMMa, KpeanTHUM CNOCOBHOCTMMA Kynaua 1 npoMeHama y ycnosrumMa npogaje, npunukom yTephusama
afeKkBaTHOCTMN UCNpaBke BPEAHOCTU CYMHMBUX U CMIOPHUX NOTpaxusara. OBO yKIby4yje 1 npeTnoctaske o
Oyayhem noHawamy Kynaua v pesyntyjyhum 6yayhum Hannatama. PykoBoACTBO Bepyje Aa Huje noTpebHa
AofaTHa ncnpaska Bpe4HOCTU NOTPaXvBaka OCUM OHe Koja je hopMupaHa y NpUNoXeHUM nojeanHaqyHum
(MHaHCKjCKUM M3BELLTajuMa.

PesepBMcaHe wreTte

CBaka npujaBrbeHa LiTeTa ce npolekyje nojeanHavyHo og cTpaHe [pylwTBa, yaumajyhm y 063up okonHOCTU
Be3aHe 3a LTeTy, AOCTYMHe nHdopmMaLnje n NCTOPUCKO UCKYCTBO O BENUYMHU CnyHUX WwiTeTa. MpoueHa
pe3epBe LUTETE 3a CBaKW Cry4aj NojeauHavyHo ce pefoBHO KOHTPONWLLE M axypupa kaga Cy pacrnonoxuee
HoBe MHopmaumje. PesepBucamna 3a wrete ce 6asmpajy Ha nHopmaumujama Koje cy TpeHyTHO JOCTYMHe.
MehyTum, kpajie obaBese no wTeTamMma Mory BapupaTu Kao pesynTtaTt HakHagHUX NPOMeHa pacronoXuBmX
YnkeeHMUa. Y cknagy ca M3aMeHoMm 3akoHa O ocurypakby M noasakoHckux akata HapogHe 6aHke Cpbuje,
OpywTBO je n3BpImMno ycknahueakwe MHTEPHWX akaTa ca HaBedeHVWM NPOoMucKUMa, a y cknagy ca TUM U
M3MeEHe y HadMHy u metogornoruju ytephuBamwa ogpeheHnx kateropunja TEXHUYKMX pesepsu, yKIbyuyjyhn
pesepsucaHe wrete. Nmajyhn y Buay ga HaBedeHe NMpoOMeHe He MnpefcTaBrbajy NPOMeHy MpuMerseHe
OCHOBEe 3a O[MepaBat-e, HEro MCKIbY4YMBO MPOMEHY MeTofororvje obpadyHa y cknagy ca npasunuma
aKTyapcKe CTpyke y okBupy Baxehux nponuca, pykoBoAcTBo [lpyLluTBa je cTaBa Aa HaBeAeHo npeacTasiba
NpoMeHy padyHoBOACTBeHe npoueHe. CXogHO ToMme, edeKTU HaBedeHUX MPOMEeHa Yy MPUITOXKEHUM
nojeavHaYHMM OUHAHM|CKM M3BELLTajMa, NPUMEHEHN CY NPOCMEKTUBHO.

AHarnusa ocem/bugocmu y ciiyyajy npoMeHe npoueHa

Y HacTaBKy je npukasaHa aHanusa OCeT/bMBOCTM Mu3Hoca obaBe3a M3 ocurypawa MpusHaTux y
nojeAvHaYHNM (PUHAHCUCKUM M3BELUTAjMa Ha MPOMEHE KIby4YHUX NPeTnocTaBkn obpayyHa. Mpu Tome, 3a
nsHoce obaBesa No OCHOBY AYrOPOYHUX YroBopa O ocurypamy ca MUKCHUM Unn rapaHToOBaHNM YCnoBUMA,
npoMeHe y npetnoctaskama Hehe y3pokoBaTu 3Ha4ajHe NPpOMeHe y U3HOCY Npu3HaTux obasesa, OAHOCHO
pesepBucara, OCMM YKONUKO Cy Of TaKBOT 3Hayaja Aa y3pokKyjy nofellaBara NPeko TecTa agekBaTHOCTM
obaBesa.
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2.6.

B)

r

A)

2.7.

OCHOBE 3A CACTABJbAHE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

Kopuwhetwe npouewnBama (HacTaBak)
Pe3epBucaHe wreTte (HacTaBak)

AHarnusa ocemsbu8ocmu y criy4ajy npoMeHe npoueHa (Hacmasak)

Cnepneha Tabena npvkasyje noTeHUMjanHy yTuuaj NpoMeHe NojeanHuX Kiby4HUX NpeTnocTaBkuM Ha U3Hoce
Npu3HaTUX pesepBuCara 3a PEHTHe LTeTe, Kao M Ha YKynaH W3HOC pesepBucaka 3a HacTane
HenpujaBrbeHe WTeTe NpusHaT y NpUnoXeHnM MUHAHCUCKUM n3BeLlTajuma:
Y xurbapama guMHapa
O6um 31. peuembap

npomMmeHe 2015.

Pesepsucara 3a peHmHe wmeme:
- noBehame / cMareHe NpeTrnocTaBke 0 pacTy PEHTHUX ucnnara, +1% + 82,540

OLHOCHO CMakbeH-e / noBehakwe QUCKOHTHE cTomne * (1%) * (82,540)
- cMarberse / noBehane cTone CMpPTHOCTYM 3a CBe rofuHe +(10%) +14,145
Pesepsucar-a 3a Hacmarne HernpujasibeHe wmeme:
- noBehane MHTepBana nosepeka nNpunukom obpadvyHa 3a 5% (Ha

84%, ogHocHO 94.5% Kof ayTooAroBOPHOCTM) — yTuLaj nocne

LAT TecTa 5% 95,732

®dep BpegHOCT (PUHAHCUjCKUX UHCTPYMEHaTa

dep BpeaHOCT PMHAHCUCKUX MHCTPYMEHAaTa 3a Koje He MOCTOju aKTUBHO TPXULLTE je ogpefieHa NpyMeHoOM
ogrosapajyhux wmetoga npoueHe. [pywTBO npumeksyje npodecuoHanHn cyq npunukom um3bopa
oarosapajyhux metoga u npeTnocTaBku.

MocnoeHa nonutuka OpyLwwiTea je Aa obenogaHn nHgpopmaumje o NpaBUYHOj BPE4HOCTU aKTMBE U Nacvee 3a
KOjy MOCTOje 3BaHW4YHe TPXMWLUHE WH(OopMauuje U Kaga ce npaBUYHa BPEeQHOCT 3HayajHO pasnukyje of
KioMroBoAcTBeHe BpegHocTu. Y Penyonuum Cpbujyu He nOCTOjM OOBOSBHO TPXULLHOTN MCKYCTBA, Kao HU
CTabunHOCTN 1 NUKBMOHOCTW KOO KyMoOBWHE W Mpopaje NoTpaxuBakwa WM octane UHaHCKjCKe akTuBe U
nacuse, NOLUTO 3BaHNYHE TPXULLHE MHdOPMaLMje HACY Y CBaKOM TPEHYTKy pacnonoxuee. Ctora, npaBuyHy
BPEeAHOCT Huje Mmoryhe noy3gaHo yTBpaAUTY Yy OACYCTBY akTMBHOTN TpXXMLWTA. YNpasa [JpywTea BpLUM NPOLEHY
pu3nka, 1 y cnyyajeBsMa kaga ce OueHU Aa BpegHOCT MO KOjoj Ce MMOBMHA BOAM Y NOCMOBHWUM KhsMrama
Hehe 61TK peanuaoBaHa, BpLUX UCMPaBKY BpeAHOCTU. 1o Muwrbery pykoBoacTea [pyLiTBa, U3HOCK Y OBUM
nojeAvHaYHNM (PUHaHCKjCKUM UK3BelTajumMa odpakaBajy BpedHOCT Koja je, Yy AaTUM OKONIHOCTMMA,
HajBepOoAOCTOjHMja U HajkopuCHMWja 3a noTpebe n3BeLUTaBakba.

MpoueHa chep BpeAHOCTU HEKPETHMHA M MHBECTULIMOHUX HEKPETHUHA

dep BpeaHocTM rpaheBuHCKMX objekaTa KnacuuKoBaHUX Kao HEKPETHMHE, OAHOCHO Kao MHBECTULMOHE
HEeKpeTHWHe, npoLekyje ce of CTpaHe KBannUKOBaHWX npoueHuTerba. HekpeTHMHe U MHBECTULMOHE
HekpeTHMHe cy Gune npegmeT npoueHe Ha AaH 31. geuembpa 2015. roguHe o CTpaHe He3aBMCHOT
npoueHnTEerba no TPXKULWHOj BpeaHoCcTK. [leTarbu y Be3au pesynTtarta npoueHe, kKao 1 NpuMereHux Metoaa
npoueHe, obenoaarweHn cy y HanoMmeHu 23 y3 nojegnmHavHe mHaHcujcke n3seLlTaje.

MN3BewTaBawke No cermeHTUMa

OcHOBHM U3BelITajHU cermMeHTu [pywiTBa Cy MOCMOBHU CErMEHTW, OOHOCHO MocebHO opraHu3oBaHu
CEerMeHTV 3a nojeguHe BPCTE MOCMOBa ocurypara kojuma ce 6aBu. OCHOBHM M3BELUTajHU CErMEHTU Cy
npukasaHu y cknagy ca 3akoHum o ocurypawy n Oanykom o cagpxajy u doopmu obpasaua uHaHCHjCcKnx
n3BelUTaja 3a ApyLITBa 32 OCUTYpare U TO Cy:

a) KuBoTHa ocurypatra 36upHo, a nocebHo u:

- OCUrypame XMBOTa;
- JKMBOTHa OCWUrypara OCMM OCUryparba XuBoTa;
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2.7.

2.8.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALWJY NOJEAUMHAYHNX DUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

N3BewTaBawe No cermeHTMMa (HacTaBak)

6) HexxnBoTHa ocurypara 36MpHO, a NocebHo u:
- ocurypake of nocneauua Hesrofe v 4O6POBOIbHO 3 paBCTBEHO OCUTYPaH-E;
- ocurypawe BO3vna;
- ocurypatke NrnoBHUX objekara n TpaHCnopTa;
- ocurypake Basayxonsnosa;
- VMIMOBWHCKa OCUTypama;
- ocurypawe o4 04roBOpPHOCTH;
- ocurypawbe KpeguTa 1 jemMcTBa;
- HeXMBOTHA Ocuryparba Koja HUCYy CBpCcTaHa y Noarpyne;

MpomeHe 3aKOHCKUX nponuca, epeKTn NpoMmeHe pa4yHOBOACTBEHUX NPOLIEHa U ynopeaHu nogaum
lNpomeHe 3aKoHCKuUx npornuca

Y 2015. roguHn, cTynmo je Ha cHary HoBu 3akoH o ocurypamny (,Cnyx6enu rnacHuk PC*, 6p. 139/2014) (y
farbem TekcTy: ,HoBu 3akoH o ocurypawy“), kao n oaroBapajyha nogsakoHCka akta y cMucny oanyka
HapogHe 6aHke Cpbuje koja ce ogHOoce Ha ApywTBa 3a ocurypawe, ykrbydyjyhu Oanyky o TeXHUYKMM
pesepBama (,Cnyxbenn rnacHuk PCY, 6p. 42/2015), umje ce ogpeabe npumemyjy npBu MyT MNPUITMKOM
nckasmBara TEXHUYKMX pe3epBu y MHAHCUCKMM M3BeLLTajuma ApyLuTaBa 3a OCurypawe ca CTakeMm Ha
naH 31. peuembpa 2015. roamHe. Y cknagy ca Tum, OpylwiTeo je ycBojuno ogrosapajyha uHTepHa akra u
aKTa NocrnoBHE N MHBECTULMOHE NONUTUKe y cknagy ca ogpeadbama Hosor 3akoHa 0 ocurypary

CymapHu npernea rnaBHUX U3MeHa y JOMEHY TEXHUYKUX pe3epBu, Y OQHOCY Ha paHuje Baxehe nponuce,
0arT je y HacTaBkKy:

HoBu nponucu PaHuje Baxxehu nponucu

- Pe3epBe 3a npeHocHe npemunje - MNpeHocHe npemuje - XMBOT;

- MpeHocHe npemuje - HeXUBOT;
- Pe3epBe 3a HeuncTekne pnsmke (HOBM TN pesepBucamwa)”  /
- PesepBe 3a 6oHyce 1 nonycTe (HOBM TWN pesepBucawa)*  /

- PesepBucane wtete - PesepBucaHe wrete - xumBoT

- PesepBucaHe wrete - HEXUBOT
- MatemaTnyka pesepsa - MatremaTnyka pesepsa - X1BOT
- Pesepse 3a ocurypara kof Kojux Cy OCUrypaHuum /

npYXBaTUIM A3 YYECTBYjY Y MHBECTULIMOHOM PU3MKY ™™
- PesepBe 3a n3paBHame puanka***

- Pesepse 3a nspaBHarbe puanka —
HEXMBOT

*

HoBwu 0bnnum pesepsu koje je [pywTBo npeu nyT obpayyHano Ha AaH 31. aeuembpa 2015. rogune,

Huje npumersnso y ApyLuTay,

*** Y cknapy ca nponucuma, [pywTBo noyes of 31. Aeuembpa 2015. roguHe pesepBe 3a u3paBHake pusmka
obpauyyHaBa camMo 3a jegHy BpPCTy ocurypawa (ocurypawe kpeauta). Y cknmagy ca paduje Baxehum
nponucuma, Ha faH 31. geuembpa 2014. roguHe, HaBeaeHe pesepBe obpayyHaTe 3a CBE BPCTE HEXMBOTHUX
ocurypatba.

*%

Mmajyhn y Bugy Aa HaBefeHe NpoMeHe He NpeacTaBrbajy NPOMeEHY NpUMeH-eHe OCHOBE 3a OfMepaBakse,
Hero UCKIby4MBO NPOMeEHY MeTogosnornje obpavyHa y cknagy ca npasunmMma akTyapcke CTpyKe Yy OKBUPY
Baxxehunx nponuca, pykoBoacTeo [pylwTBa je cTaBa Aa HaBe4eHO NpeacTaBrba NPOMeHy padyHOBOACTBEHE
npoueHe. CxogHO Tome, edekTV HaBeOeHVUX MNPOMEeHa Yy MNPUMOXKEHUM MojeAnHaYHUM  (OUHAHWJCKUM
n3BeLlTajMa, NPMMEeHeHN Cy NPOCNEKTUBHO.

Egekmu npomeHe padyHo800CmB8eHUX npoyeHa

Wmajyhn y Buay npomeHy pauyHOBOACTBEHMX MPOLLEHa Y OAHOCY Ha HauMH U MeTodonorvjy yTephvBama
oapefNeHnx KaTeropuja TEXHUYKMX Pe3epBU ycrief M3MeHa 3akoHa O ocurypary U MOA3aKOHCKMX akaTta
HapogHe 6aHke Cpbuje, a y uurby pasymeBara hMHaAHCH|CKMX M3BeLTaja u omoryhasara ynopeaMBocTym
nopgartaka, y HacTaBKy Cy AaTh edekT NpoMeHe padyHOBOACTBEHUX NpoLieHa y Aeny obpadyHa TEXHUYKUX
pe3epBy HEXMBOTHUX OCUrypakba:
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2.8.

OCHOBE 3A CACTABJbAHE U NPE3EHTALXJY NOJEAUHAYHUX ®PUHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHWU METO/[ (HacTaBak)

MpomeHe 3aKOHCKUX Nponuca, epeKTU NpomMeHe payyHOBOACTBEHMX NPOLEeHa U ynopeaHu noaaum

(HacTaBak)

Egbekmu npomeHe paqyyHo800CcmBEHUX MpoueHa (Hacmasak)

Y xurbapama guHapa

31. peuembap
KaTteropwuja 2015.

31. neuembap Edekar npomeHe
2015. npoueHa

UckasaHo y
puHaHcujckum
u3sewmajuma HakoH
pomeHe rpoueHa

O6payvyHamo no
paHuje saxxehum

nponucuma

(HexxusomHa ocueyparba)

[MpeHocHa npemuja 7,433,670 7,433,670 -
Pesepse 3a HencTekne pusmke 157,884 - 157,884
Pesepse 3a 6oHyce 1 nonycte 39,530 - 39,530
PesepsucaHe wrete 7,812,916 6,169,502 1,643,414
Pesepse 3a n3paBHarbe punsmka 60,554 1,481,966 (1,412,412)
Ceera 15,504,554 15,085,138 419,416

YnopedHu nodayu

YnopegHu nogaum npeactasrbajy hmHaHcuHjcke n3sellTaje [pywtea Ha AaH 1 3a roavHy 3aBpLUeHy Ha AaH

31. peuembpa 2014. rognHe.

[a cy Baxehu nponucu Ha gaH 31. geuembpa 2015. rognHe, 6unu Baxehu Ha gaH 31. geuembpa 2014.
rofvHe, ynopeaHu nogauu y aeny obpayyHa TEXHUYKUX PE3EPBU HEXNBOTHUX OCUryparsa, bunm 6u kao Wwto

cnegu:
Y xurbapama guHapa
31. peuembap 31. peuembap
KaTteropwuja 2014. 2014. Pasnuka
UckasaHo y Ob6payvyHamo o
ghuHaHcujckum mpeHymHo saxkehum
usesewmajuma nponucuma
(HexxusomHa ocueyparba)
[MpeHocHa npemuja 6,369,479 6,369,479 -
PesepBe 3a Heuctekne pusmke - 435,890 (435,890)
Pesepse 3a 6oHyce n nonycrte - 43,243 (43,243)
PesepBucaHe wrete 6,266,601 7,366,955 (1,100,354)
Pesepse 3a n3paBHarbe punsmka 1,481,966 8,595 1,473,371
Ceera 14,118,046 14,224,162 (106,116)

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA

HemaTtepujanHa ynarawa

HemaTtepujanHa ynarawa ce novyeTHO BpeaHyjy no HabaBHO] BpeaHocTU. BpeaHoBawe HematpujanHmx
ynaraka HakoH MOYeTHOr Npu3HaBaka BPLUM Ce NMPUMEHOM OCHOBHOI nocTynka npeasufeHor MPC 38 —
.HemaTtepujanHa nmosuHa"“, ogHOCHO No HabaBHOj BPEAHOCTU yMaHEHOj 3a YKYNHY aMopTU3aumnjy U yKynHe
rybutke no ocHoBy obesBpeferwa. HakHaaHu nsgaum 3a HematepujanHa ynaraka ce kanutanusyjy camo
ako je BepoBaTHO ga he ce ocTtBaputu Oyayhe eKOHOMCKE KOPUCTWU, ako Cy EKOHOMCKE KOPUCTWU u3Haj
NpBOOGUTHO MpoLUEeHEHNX CTaHaapAa O YYMHKY HemaTepujanHux cpeacTaBa M ako ce usgatak Moxe

noy34aHo YTBPAWTM M NPUNMcaTh CPeacTsy.
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3.1.

3.2,

3.2.1

3.2.2.

NPEMMEQ 3HAYAJHX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
HemaTtepwujanHa ynarawa (HacTaBak)

HemaTtepujanHa umoBuHa npecTaje ga ce npu3Haje HakoH oTyhewa unu kaga ce of weHe ynotpebe nnm
oTyhewa He ou4eKyjy HukakBe Oyayhe ekoHOMCKe KOpucTu. Y MOMeEHTY oTyhewa Wnu craBrbaka
HemaTtepujanHor ynarawa BaH ynotpebe, pasnvka namehy KbUroBoAacTBEHE BPeOHOCTU M HETO Mpunuea
Koju ce nobuja Tum oTyherwem, NpusHaje ce kao rybuTtak unu gobutak nepuoga.

3a o6payyH amopTu3aumje HemaTepujanHux ynarama rnpuMeksyje ce nponopLMoHant MeTos OTNMCUBaka.
HemaTtepujanHa ynarawa ce amopTu3ayjy no ctonu og 20%, OCMM ako YroBOPOM UK APYTM LOKYMEHTOM
Bpeme Tpajarba ynaraka Huje 4edUHUCaHO Ha Apyravumju HaumH.

HekpeTHUHe 1 onpema u UHBECTULIMOHE HEKPETHUHE

HekpeTHuHe u onpema

3emrbuiTa, rpaheBmHCKM 06jekTM 1 onpema cy maTtepujanHa cpeacTBa koja KomnaHuja gpxu 3a npyxare
ycnyra, 3a n3HajMrbmMBam€e ApyruMm nuuuma unv y agMrMHuUCTpaTmMBHeE CBpXe, U 3a Koja ce oyekyje aa he ce
KOPUCTUTM Ayxe of jeqHor obpadvyHckor nepuoaa. NoyveTHO NpusHaBak-e BpLUK ce No HabaBHOj BpeAHOCTH.

HakoH noyeTHoOr nNpu3HaBar-a, 3emMrbULITa U HEKPETHUHE Ce UCKa3yjy NO peBanopu3oBaHUM BPEAHOCTUMA,
Koje n3paxaBsajy HWXOBY NnowiTeHy (dep) BpeAHOCT Ha AaH peBanopu3aumje, yMaweHy 3a yKynaH U3HOC
nucnpaeke BPEAHOCTU MO OCHOBY obpadyHaTe amopTtu3auuje (akymynupaHe) v ykynaH W3HOC ucrpaBske
BPEAHOCTM MO OCHOBY 06e3Bpefeta, cBe y cknagy ca MPC 16 — HekpeTHuHe, nocTpojera u onpemMa.

MpoueHa 3eMrbuyLLITa 1 HEKPETHMHA BpLUM Ce AOBOSbHO Y€CTO, OAHOCHO Kada rog nocToje uHavumje aa ce
HUXxoBa hep BPEAHOCT pasnukyje o4 KhUroBoACTBEHE BPEAHOCTU. Y CBAKOM Cryyajy, NpoLeHa 3emrbulTa
N HEKpeTHMHA Ce BpLUM CBake TpW roguHe oA ctpaHe osnawheHor npouewmnBaya, y cknagy ca Ognykom o
KOHTHOM OKBMpPY 1 CaapXMHW padyHa y KOHTHOM OKBMPY 3a ApYLUTBa 3a ocurypare.

HekpeTHuHe y BnacHmwTBy [pywTtBa 6une cy npegmet npoueHe Ha aaH 31. geuembpa 2015. roguHe of
CTpaHe He3aBWCHOT MPOLEHUTEbA MO TPXKMLLHOj BPeAHOCTU.

HakoH moyeTHoOr npusHaBawa CBa CpPeACcTBa onpeme uckasyjy ce no HabaBHOj BPEAHOCTM yMak-EHOj 3a
yKynaH u3Hoc obpadyHaTe amopTu3auuje 1 ykynaH usHoc rybmtaka 36or obesspehera, 04HOCHO MPUMEHOM
ocHoBHor noctynka npegsuheHor MPC 16 - HekpeTHUHe, NnocTpojera n onpema.

AmopTusaumja

3a obpayyH amopTu3aumje HeKpeTHUHa W onpeme, Npumerbyje ce nponopuuoHanHu Mmetogd. O6payyH
amopTu3aumje 3a nopecke CBpXe BpLUM Ce Yy cKknagy ca nopeckum nponvcuma. OcHoBuuy 3a obpadyH
amopTuM3aumje YMHN HabaBHa BPeaHOCT (3a CpeacTBa Koja ce BpeaHyjy NMPYMMEHOM OCHOBHOI MOCTYMKa)
OOHOCHO peBanopusoBaHa HabaBHa BpedHOCT (3a CpeacTBa koja ce BpeAHYjy NPUMEHOM anTepHaTUBHOr
nocTynka), no oabuTKy npouereHe npeocTane BPedHOCTW CpeAcTaBa Ha Kpajy npouereHor Beka
kopuwhena. AKo je NnpeocTana BpedHOCT cpeacTtaBa 6e3HadvajHa, cmaTtpa ce Aa je jegHaka Hynu. Ctone
amopTu3aumje Koje cy 6une y npumenn 3a obpadyH amopTtusaumje 3a 2015. n 2014. roguHy, kao u crone
amopTu3aumje n3BeAeHe Ha OCHOBY MpoLieHeHor Beka ynotpebe no npoueHn dep BpegHoCTu (HanomeHe
2.6 0) n 23 y3 nojeanHavHe mHaHcujcke n3seluTaje) koje he 6utn y npyumenn 3a 2016. roguHy, nate cy y
HacTaBky (y %):

2015. 2014. 2016. no npoueHn
"paheBuHckn objekTn 1.96 - 20.00% 1.96 - 20.00% 1.72 - 50.00%
PauyHapcka onpema 20.00% 20.00% 20.00%
Boauna 15.50% 15.50% 15.50%
Ocrtana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%

UHBecTUUMOHE HEeKpeTHUHe

MHBECTMUMOHE HEKPETHMHE Cy HEMOKPETHOCTM (3EMIbULLTA UNW 3rpage — UNv AernoBu 3rpaga — Unu u jeaHo
n gpyro), koje OpywTBO (kAo BRACHUK MW KOPUCHWK (DMHAHCUJCKOT NN3MHra) ApXW pagu OCTBapuBaka
3apaje oA u3gaBarba HeKpeTHWHe unu paau ysehawa BpeAHOCTW KanuTana unu pagaum v jeqHor v gpyror, a
He pagu ynotpebe 3a obasrbare BNacTuTe AenaTtHOCTN UNn Npoaaje y OKBUPY PefoBHOr NOCNOBaH-a.
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3.

3.2.

NPErNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONUTUKA (HacTaBak)

HekpeTHMHe 1 onpeMa U UHBECTULMOHE HEKPETHMHE (HacTaBak)

3.2.2. UHBecTULMOHE HEKPEeTHUHE (HacTaBaK)

3.3.

[MoyeTHO oamepaBare WMHBECTULMOHWX HEKPeTHWHA BplUM ce no HabaBHOj BpeAHOCTU Koja YKIbyuyje
TPOLLUKOBE TpaHcakuuje.

BpenHoBate MHBECTULMOHMX HEKPETHMHA HaKOH MOYETHOr Mpu3HaBakba BpLIM Ce MO MeTody MoLTeHe
(cdbep) BpegHocTh. MNoBehawe dep TPXULWHE BPEOHOCTU Ce MCKasyje Yy OKBMPY MpUXOoAa, a CMakeHe y
OKBUWpPY pacxofa nepuoga. Y cknagy ca Tum, He obpayyHaBa ce amopTu3saLmja MHBECTULMOHUX HEKPETHUHA.

HakHagHu nsgaum koju ce ogHoce Ha Beh nNpu3HaTy MHBECTULMOHY HEKPETHWHY NPUMIUCYjy Ce UCKa3aHoM
N3HOCY T€ MHBECTULIMOHE HEKPETHMHE, ako je BepoBaTHO Aa he npunue 6yayhnx eKOHOMCKMX KOpUCTU aa
6yae sehun og NpBoBUTHO NpoLIEH-EHE CTOME NPUHOCA T MHBECTULMOHE HEKpeTHUHe. CBK ocTany HakHagHo
HacTanu usgaum NpusHajy ce kao pacxo y nepuoay y Kojem cy HacTanw.

MHBeCcTMLMOHE HEKpeTHUHE Cy npoueweHe Ha aaH 31. geuembpa 2015. rogMHe o cTpaHe He3aBMCHOT
NpoLEeHNTEMbA MO TPXKULLIHOj BPEAHOCTH.

Ymamweme BpeaHOCTU

Ha cBaku pgatym GunaHca ctawa [pyluTBO Npeucnutyje KhUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOBWHe ga 6v yTBpAMUIO NOCToje N HaroBeLlTaju Aa je A0oWno Ao rybutaka ycneq ymarwera BpeaHoOCTU
HaBefeHe MMoBKMHe. AKO MOCTOje TakBe Ha3Hake, Npouekyje ce HaJoKHaaMBKM U3HOC cpeAcTea Aa 6u ce
MOrao yTBpAUTW eBEeHTyarnHu rybutak Hactao ymarerem. Ako Huje moryhe npoLeHnT HagoKHaaAMBM U3HOC
nojeguHor cpeacTtsea, [pywTBO npouewyje HagokHaauBM M3HOC jeAnHULIE KOja reHepuLLle HOBaLl, a Kojoj TO
CpeacTBo npunaga.

HapokHaguBa BpegHOCT je HeTO NpoajHa LeHa unm BpegHoCT Y ynotpebu, 3aBMCHO of Tora Koja je BuLua.
3a notpebe npoueHe BpegHOCTM Y ynoTpebu, npouereHn Oyayhn HOBYaHW TOKOBW OWMCKOHTYjy ce [0
capallhe BpeAHOCTV NPMMEHOM AUCKOHTHE CTOME npe onopesnBaka, Koja ogpaxkaBa capallky TPXULIHY
npoLeHy BpeMeHCKe BpeOHOCTM HOBLA U pusMKke crneumdpuyHe 3a TO CpedcTBO. AKO je npoueneH
HagoOKHaAMBM M3HOC CPeAcTBa (MNN jednHnLe Koja reHepulle HoBal) Maku 04 KhMroBOACTBEHOM M3HOCA,
OHOa Ce KHUroBOACTBEHW W3HOC TOra CpeAcTBa (MNM jeQuHUUE Koja reHepulle HOBal) ymawyje A0
HagoKHaAMBOr M3HoCa.

ly6uum oa ymarsera BpeaHOCTU NPU3Hajy ce ogMax kao pacxof, OCUM ako CPefCTBO HWje 3eMrbuLLTe Unu
3rpaja Koja ce He KOpUCTM Kao MHBECTULIMOHA HEKPETHMHA KOja je ucka3aHa no pesanopu3oBaHOM U3HOCY,
y Kojem cny4ajy ce rybutak o ymamera 1ckasyje Kao cMarere BpeaHOCTU HacTano pesanopusalmjom
cpeacrsa.

Kopn HakHagHor NoHULITera rybuTka o yMamera Bpe4HOCTM, KHUrOBOACTBEHU M3HOC CPEACTBA (jeanHule
Koja reHepuLle HoBal) nosehasa ce [0 peBMAMPaHOr NPOLEHEHOr HAAOKHAAMBOr M3HOCa Tora CPeacTBa,
npu 4yemy Beha KHMroBOACTBEHa BPELHOCT He Mpemallyje KiMroBOACTBEHY BPedHOCT koja 6u 6una
yTBpheHa Aa y NpeTxoAHUM rogvMHaMa Huje 6uno npuaHaTvx rybutaka Ha ToM cpeacTtsy (jeaMHvum koja
reHepyLLe HOBALl) ycren ymarexa BpegHOCTH.

MoHnwTene rybuTka of ymarera BpeAHOCTUM OAMax Ce MpusHaje kao NpuxoA, OCMM ako ce npeaMeTHO
CpeacTBO He Mckasyje Mo NpoLeHeHoj BPEAHOCTH, Y KOjeM Cryyajy ce MOHUWTEHEe ryOuTKa o4 ymarera
BPEAHOCTM 1ckasyje kao nosehawe ycnen pesanopusaumje.

HekpeTHVHe 1 MHBECTULMOHE HEKPEeTHMHE Cy npouereHe Ha aaH 31. geuembpa 2015. roguHe o cTpaHe
He3aBWCHOI NPOLIEHNUTEbA N0 TPXKULIHOj BPEQHOCTH.

McToBpemeHo, Ha gaH 31. geuembpa 2015. roguHe, usBpLueHo je obe3Bpehere HemaTepujanHux ynarawa

y NpUNPEeMKn Kop Kojux je MpoLeHeHO Aa je Ha[oKHaauBa BPEOQHOCT HUXKa Of HMXOBE KHMIOBOACTBEHE
BPEAHOCTMW.
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3.

3.4.

3.5.

3.6.

APEMEQ 3HAYAJHUX PAYYHOBOOACTBEHUX NMNOJIUTUKA (HacTaBak)
Yyewha y kanutany KOHTponucaHux ApyluTaBa

Yyewhem y KOHTPONMCaHOM OpYyLITBY CMaTpa ce ynarakwe KojuM je KomnaHuja ctekna KOHTpony Hag TuM
apywTBoM. Y cknagy ca 3akoHOM O ocurypaky, KomnaHuja nma KOHTponHo yyewhe y ApyroM npaBHOM
nuuy Kaga viMa AMPEKTHO UK MHAWPEKTHO NpaBo unn MoryhHocT ga octBapn 50% unu BuLlle rnacadykux
npaea y TOM MpaBHOM nuuy, OAHOCHO Kaga KomnaHuja uma OMpekTHO MNM UHAVMPEKTHO BNACHUWTBO Hag
50% wnu Buwe kanuTana y TOM NpaBHOM nuuy, unn MoOryhHOCT MMeHoBawa HatnonosuvHe BehuHe
YrnaHoBa opraHa ynpasrbatba MMM Hagsopa TOr NpaBHOr nuua unu MoryRHOCT egeKTMBHOr BpLUeHa
KOHTPOJTHOr yTuLaja Ha ynpasrbake TUM MPaBHUM MMLEM UM HA HEroBY NOCMOBHY MOMUTUKY.

Yyewha y KkanuTany KOHTPONMCaHWX MpaBHWX Nuua uckasaHa cy no HabGaBHOj BPEAHOCTM ynarawba,
yMat-€HOj 3a akymynvpaHe UMnapuTeTHe ryburke.

HaGaBHa BpegHOCT NMpUIVKOM CTuLama yyelnha y kanutany He yKibyyyje TpaHCaKLMOHE TPOLLKOBE, KOjU ce
MOry AMPEKTHO Mpunucat cTuuaky ydewha y kanutany. OBy TPOLIKOBU Ce y LeNoCT eBUAEHTUPajy Ha
TepeT payyHa bunaHca ycnexa y TPEHYTKY KyNOBUHE/CTULAHA.

OcTanu gyropo4Hu huHaHCKHjCK1 NnacmaHu

Yyewha y kanuTany octanux NpaBHUX nnua, 3a Koje He NOoCTOju aKTUBHO TPXULLTE U TPXULLHE BPEAHOCTH,
BpeaHyjy ce no HabaBHOj BpPe4HOCTUN yMaHeHOj 3a MCNPaBKY BPEAHOCTM.

[yropoy4Hu KpeanTu 1 OyropodHe xapTuje o4 BpeAHOCTU Koje ce apxe Ao gocneha ce uckasyjy y usHocuma
KOju ogroeapajy amopT13oBaHOM TPOLLKY Ha AaH BunaHcuparwa, No Kome ce oBa huHaHcujcka cpeacTea
ogmepaBajy MPUIMKOM MNOYETHOr Mpu3HaBaka yMakeHa 3a ucnnarte rmaBHuue, y3 JogaBakbe Wnv
ody3vMmare KymMynupaHe amopTu3auumje npyuMeHoM Metoga edeKkTMBHE kamaTe 3a CBe pasnuke usmehy
NMoYeTHOr n3Hoca 1 n3Hoca npu gocnehy, 1 y3 ogysnmare 3a Ucnpasky BPeAHOCTU No OCHOBY o6e3Bpehera
BPEAHOCTU UMW HEeHaNnaTUBOCTH.

OpywTBO BpLKM NpeKkwMKaBawe OYropovHMX XapTuja OA4 BpedHOCTW, Koje ce apxe Ao pocneha koje
aocneBajy 3a nnahawe y poky A0 roanHy faHa og gaHa bunaHca, Ha no3uuujy MHaHCKjCKMX nnacmaHa.

®duHaHcujcka cpeacTBa

OpywTBO npu3Haje UMHAHCM|CKO CPeAcTBO OHAa Kada MnocTaHe jeAHa of YroBOpeHUX cTpaHa Yy
(PUHAHCUJCKOM UHCTPYMEHTY.

PepnosHa kynosuHa 1 npogaja unHaHCHjCKMX CpeacTaBa ce NpusHaje Ha gaTtyMm Tprosawa - AaTym kaja ce
OpywTBo obaBe3ano ga he kynutu unu npogatn hUHaHCKUCKO CPeaCTBO.

Y 3aBMCHOCTM Of Hamepe ca KOjoM Cy cTeveHa, [pylTBo hmHaHcuKjcka cpeacTBa pacnopefyje y jegHy og
cnepehux kateropuja:

duHaHcujcka cpeacTea Koja ce apxe Ao gocneha;
PuHaHCcKHjcKa cpeacTBa HaMeHeHa TProBamby;
duHaHcKjcka cpeacTea pacnonoXxuea 3a npoaajy; u
3ajMoBM (KpeauTh) U NOTpaXxmBaka.

2Lz

durHaHcKjcka cpeacTBa ce MHMUMjanHo NpusHajy no dep BpeaHocTn yBehaHoj 3a TpaHCakuMoHe TPOLLKOBE
3a cBa (pMHaHCKjcKa CpeacTBa koja ce He uckasyjy no dep BpegHoCTH, Ymnju ce edekTn npomeHa y cdep
BpeaHOCTM nckasdyjy y bunaHcy ycnexa.

dep BpeaHOCT je LeHa koja bu ce HannaTuna 3a npogajy cpeacTsa, Unu nNnatuna 3a npeHoc obasese y
penoBHOj TpaHcakuuju namehy yyecHuka Ha TPXKULLTY, Ha AaTyM O4MepaBaa.

TpaHCaKUMOHN TPOLLKOBWU Cy TPOLUKOBU KOjU C€ MOTy AMPEKTHO MpUnMcaTtu CTuuaky, eMUTOBaky, Mn
oTyheny Hekor chrHaHCKjcKor cpeacTBa Unn dmHaHcujcke obaBese.

durHaHcujcka cpeacTBa npecTajy Aa ce Npu3Hajy kaga [JpyLTBo n3rybu KOHTpOny Haj YyroBOPHUM NpaBuma
Hag TUM WHCTPYMEHTMMa, LITO Ce AellaBa kaja cy npasa Kopuwherwa WHCTpyMeHaTa peanv3oBaHa,
ncTekna, HanyLTeHa UNn yCcTynrbeHa.
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3.6.
3.6.1.

3.6.2.

3.6.3.

NPErNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONUTUKA (HacTaBak)

®PuHaHcujcka cpeacTBa (HacTaBak)

®dPuHaHcKjcka cpeacTBa Koja ce gpxe go gocneha

Y kaTteropuvjy ouHaHCHjCKUX CpeacTaBa koja ce apxe 0o aocneha, [pywTBo knacudukyje HegepvBaTHa
huHaHcujcka cpeacTBa Koja ucnywasajy crniegehe ycnose: (1) nmajy dwmkcHe unu ogpeavse ucnnare; (2)
nmajy cukcHo gocnehe n noctoju Hamepa n moryhHoCT oa ce gpxe Ao gocneha.

Ynarawa y xapTvje o4 Bpe4HOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy N0 aMoOpTM30BaHO] BPEOHOCTMH,
kopuwheweMm MeToaa edekTMBHE KamaTHe ctone. AMOpPTM3OBaHa BpedHOCT je HabasBHa BpPedHOCTM
yMarbeHa 3a oTnnaTte rnmaBHuLUe, KopuroBaHa 3a CBaky pasnuKky uamehy HabaBHe BpegHOCTU M M3HOCa
aocneha n ymaweHa 3a oTnnarte rmaBHuLe, U yMareHa 3a 6uno Koju otnuc ycnep obesspehusara nnm
HeHannaTuBocTU. EdekTnBHa KamaTHa cTona je cTonma No Kojoj ce AMCKOHTYje odekuBaHu Tok Byayhux
roToBUHCKMX nNnahawa go gocneha.

Mpuxogn HacTanu y nepuody Apxawa xapTuja og BpegHocTh y noptdonujy Opywtea ce npukasyjy kao
npuxoamn of kamata. Cee KynoBWHe 1 Npofaje xapTuja o4 BpeaHOCTH ce padyHOBOACTBEHO EBUAEHTMPAjY Y
MOMEHTY TpaHcakuuje.

®dPuHaHCcHjcka cpeacTBa HaMeHEHa TProBakby

durHaHcujcka cpeacTBa HaMeHeHa TproBawy NpeacTaBrbajy Aeo noptdonuja dUHAHCKjCKUX cpeacTasa
Kojuma [pylTBO ynpasiba 1 3a KOju NOCTOojU AoKa3 Aa Cy:

- CTeueHa ca unrbem npogaje w/unu noHoBHe kynosmHe y 6numckoj 6ygyhHocTu

- duHaHcKjcKa cpeacTaa 3a KpaTKOPOYHO OCTBapuBaHe Jo6UTU unu

- NepuvBaTtn hmHaHcHjckux cpeacTaBa n gepuBati pmHaHcKjckux obaBesa (ocMM ako npeacTaBibajy Aeo
epeKTUBHOT XELIMHT MHCTPYMEHTA).

durHaHcujcka cpeacTBa HAMEH-eHa TProBaky Ce MHUUMjarHo BpeaHyjy no dep BpegHocTn. ®ep BpeaHOCTU
KoA OBOr TuNa PUMHAHCUJCKUX CPeAcTaBa He YKIbydyje TpaHCaKuMOHe TPOLLKOBE KOju Ce MOry AMPEKTHO
npunucatn KynoBuHW/CTULaky/w3gaBaky duHaHcujckor cpeactea.  OBM TPOLUKOBM Ce Yy LENOCTH
eBuOEeHTMPajy Ha TepeT BunaHca ycnexa y TpeHyTKy KynoBuUHe/CTULaka/u3gaBama.

®ep BpeOHOCT ((PUMHAHCMJCKOr WMHCTPYMEHTa MPUIMKOM WHULMjanHOr npusHaBawa je yobuyajeHa
TpaHCaKUMoHa LieHa.

HakHagHO mMepere hrMHaHCKjCKMX cpeacTaBa HaMewEHUX TProBaky ce BplM no dep BpeaHoctu. dep
BpegHocT ce ogpefyje Ha akTMBHOM TpxuwTy (6ep3n) u npeacTtaeBrba noHyheHy LeHy Gep3e Ha AaH
BpeaHoOBakwa (huHaHcucjkor cpeacTtea. NpomeHa dep BpeaHOCTN DUHAHCUJCKMX CpeacTaBa HaMeHEeHUX
Tproeaky obyxBarajy ce y KopucT/TepeT bunaHca ycnexa nepvoga y Kome cy Hactane.

®PuHaHcHjcKa cpeacTBa pacnosioxuBa 3a npoaajy

[MoyeTHO Mepere buMHaAHCKMjCKMX cpeacTaBa koja Cy pacnofioxuea 3a npofajy Bplle ce no HabaBHO]
BpeaHOCTM yBehaHo] 3a TpaHCaKUMOHe TPOLLUKOBE KOjU Ce OUPEKTHO MOry MpUMMUcaTu HUXOBOj KyMOBUHU
OOHOCHO CTuLaksY.

HakHagHO mepere huHaHCUjCK1X CpeacTaBa Koja Cy pacrnonoxusa 3a Nnpoaajy ce BpLumn no dep BpeaHOCTH.
®ep BpeaHoCT ce ogpehyje Ha akTMBHOM TpXUWTY (6epan) n npeactasBrba NoHyheHy LueHy 6ep3e Ha oaH
BpeaHoBara hMHaAHCWjCKOr cpeacTBa MMM y Criyyajy oAcyCTBa akTUBHOI TPXULLTA, HAa OCHOBY Hajborbe
npoueHe [ipywiTBa o U3HOCY hep BPEeAHOCTM HaBedeHUX ynarawa kopuwhewem metoda ANCKOHTOBaH-a
HOBYaHWX TOKOBA MNW OCNamakbeM Ha MULLIbEHE HE3aBUCHOT ekcrepTa.

Ho6buum v rybuum o ycknahusarba BpeAHOCTU NPU3Hajy ce y KOPUCT, OAHOCHO Ha TepeT peBarnopu3aLmnoHux

pe3epBu Yy OkBUpPY kanuTana. CMamere BpedHOCTWU ycnen MocTojaka 06jeKTUBHOr [okasa yMakeHa
BpeOHOCTU, Npu3Haje ce kao AobuTak unm rybutak nepuoga.
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3.6.

3.6.4.

3.7.

3.8.

NPErNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONUTUKA (HacTaBak)

®PuHaHcujcka cpeacTBa (HacTaBak)

KpaTKopqua noTpaxunBawa U nnacmMmaHu

KpaTkopoyHa noTpaxuBarwa M MracmaHu Cy HegepuBaTHa (PUMHAHCUjCKa CpeacTBa ca (OUKCHUM UIu
ogpeamBuM mucnnaTama Koja HUCY KoTupaHa Ha akTUBHOM TPXULLTY.

[MoyeTHO Meperse NnacmaHa 1 NoTpaxveama BpLUK ce No HabaBHOj BpegHOCTM yBehaHo] 3a TpaHCaKLMOHe
TPOLLKOBE KOju Ce AMPEKTHO MOry mpunucati kbuxoBoM usgasawy (MPC 39.43). HakHagHO BpegHoBake
KpeauTa M nnacMaHa BpLUM Ce MO aMOpTM30BaHOj HabaBHOj BPeOAHOCTW NPUMEHOM edeKTUBHE KamaTHe
ctone (MPC 39.47). EcdekTuBHa kamaTHa cTona je KamaTHa cTona Koja AMCKOHTYje npoueneHe Gyayhe
HOBYaHe TOKOBe (MpuUNvBe M OANMWBE) Ha MHULUMjarHy KiUroBOACTBEHY BPeOHOCT KpeauTa unv nnacMmaHa
(capawmy BpedHOCT), 3a OYEeKMBaHW BeK Tpajawa kpeauTta wnu nnacmada. Jobuum un rybuum ycnen
amopTu3aumje ce NpusHajy y HETO U3HOCY Y KOPUCT W/unu Ha TepeT BunaHca ycnexa. MNpuxoan no ocHoBY
Kamara u HakHaga obpayyHaBajy ce NpMMeHOM edeKTUBHE KaMaTHe CTomne Ha aMopTU30BaHy BPEAHOCT.

AKO MoCTOju OBjeKTMBHM OOKa3 Aa je HacTao ryburak 360r ymawewa BpeAHOCTU 3ajMoBa (kpeawTta) u
noTpaxmBara, U3Hoc rybuTtka ce ogmepasa Kao pasnuka nsmehy Ki1roBoAcTBEHe BPEAHOCTM CpeacTsa u
cafallte BpeaHOCTU npouekeHnx byayhnx TokoBa roTOBUHE AMCKOHTOBaAHMX MO NPBOOUTHO] eDEKTUBHO)]
KamaTHoj cTonu ouHaHCcuKjcKor cpeacTaa (Tj. eheKTMBHOj KaMaTHOj CTONW M3payvyHaToj MPUITMKOM MOYETHOr
npu3HaBama).

Mpun3HaBake MMnapuTeTHUX rybuTtaka ce BpLUM HA TepeT GunaHca ycnexa. M3Hocu 3a koje je BpegHoCT
OBMWX CpeAcCTaBa yMmakeHa Mo OCHOBY MMMNapUTETHUX r'ybuTaka Boge ce NpeKko pavyHa ucnpaskvu BpegHOCTH.

YKONMKO ce U3HOC MMnapuTeTHoOr rybuTka cmarbyje ycneq aorahaja HacTanmx HakoH HeroBOr MHULMjanHor
npusHaBarba, ykuaarwe MMnaputeTa ce BpLUM y KOPUCT GunaHca ycnexa, anv ykuaawe umrnaputeta He
moxe fAa 6yae y nsHocy sehem on amopTusoBaHe BpeHOCTY koja 61 6Guna Ha aaH ykvaara ga umnapuTeT
Huje 61o nNpusHart.

MoTpaxuBaka No OCHOBY NpeMuje ocurypaka u ocTana KpaTkopoyHa noTpaxusawa

MoTpaxmBarba 3a NpemMujy ocuryparba NpeacTaBrbajy NoTpaxuBaka o4 yropapada ocuryparba, 0gHOCHO
ocurypaHux nuua 3a nonmcupaHy npemujy ocurypama y cknagy ca yroBOpeHUM yCrnoBuma y 3akiby4eHoj
nonucu ocurypawa. BucnHa npemnje ocurypara yrepheHa je Tapucgom npemuje npema BpcTu
ocurypatra. TapudHy nonuTtuky yceaja N3spiHn ogbop [pywTea.

YKOMNMKO je MoTpaxmBakwa MCKasaHO Yy CTpaHoj BanyTW MPUIIMKOM MOYETHOr npu3dHaBawa, [pywTBo
noTpaxvBare u3paxasa y AMHApUMa, Tako LUTO Ce€ Ha W3HOC Yy CTpaHOoj BanyTu NpuMekbyje 3BaHWYHM
cpenmbu Kype Te CTpaHe BanyTe, Ha AaTyMm TpaHcakumje y cknagy ca MPC 21 — Edektn npomeHa AeBu3Hux
KypceBa. [TpoMeHe AeBM3HOT Kypca o4 AaTyma TpaHcakuuje 40 AaTyma HannaTe noTpaxusBara uckasyjy ce
Kao KypCHe pasfnuke y KOpUCT NpMxoaa, Unu Ha TepeT pacxoda. MNoTpaxuBara uckasaHa y CTpaHoj BanyTu
Ha AaH 6unaHca npepavyHaBajy ce npeMa 3BaHW4HOM CPefH-EM KypcCy, a KYpCHe pasfnvke npusHajy ce kao
npuxoA unu pacxog nepuoaa.

WcnpaBka BpegHOCTM NOTpaXuBatba

Ykonuko noctoju BeposatHoha aa [dpywTBo Hehe BUTK y cTawy Aa Hannatu cBe gocnerne usHoce npema
yroBOPEHNM YCMOBUMa, PYKOBOACTBO MPOLEHsYje N3HOC UCnpaBke BPEAHOCTM KOjOM Ce NoTpaxvBaka cBoAe
Ha pearnHy BpedHOCT.

OpywTBO npouekyje BpegHOCT W HanNnaTMBOCT MNOTpaxuBakba MO YroBOpMMa O oOcurypawy Wu
06e3BpefeHoCT ocTanux KpaTKOpOYHUX NOTpaXuBaka, OQHOCHO ofrosapajyhy ucnpasky BpegocTu TuX
noTpaxuBama, carfacHo nocebHom lMpaBunHuky koju goHocu OpywTBo. CxogHO nomeHyTom [paBunHUKY
JpywTBO BpLIM MNOjeAMHAYHy M ONWTY WCNpaBKy BpedHOCTW noTpaxueara. [lojeguHavHa npoueHa
ncnpaeke BpeQHOCTU NOTPaXwuBara BpLUM ce 3a:

- NoTpaxuBara koja HUCy HannaheHa y poky oa Tpu Mecela of faHa AOCNENocTy;
- NOTpaxuBaka ca CyMHMBUM UM CMOPHUM NPaBHUM OCHOBOM;

- NoTpaxuBara 3a kamaTe;

- NOTpaxuBara of KOHTPONUCAHUX NPaBHUX NuLa.
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3.8.

3.9.

3.10.

3.11.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONUTUKA (HacTaBak)

UcnpaBka BpegHOCTU NoTpaxuBaka (HacTaBak)

Mopepn Tora, noTpaxueaka unjn n3Hoc npenasmn 1% rapaHTHe pesepse [pyLITBa, UCNPaBIbajy Ce y OHOM
N3HOCY Y KOM Ce NpOLIEHN pusuk huxoBor Bpahata y 6yayhem nepuoay 3a cBakor KOMUTEHTa noce6Ho.

KomnaHuja onwTy ncnpaBKky BPeAHOCTM BPLUM TaKO LUTO MPBO CBE OCUrypaHvke — npaBHa nuua 3a npeMmujy
ocurypata knacudukyje y jeaHy o Tpu kateropuje:

Kateropuja | — MNoTpaxmBarwa of AyXHUKA 4mja je uHaHcmujcka cnocobHOCT 3adoBosrbaBajyha no ceum
KpuTepujymuma; noTpaxuearba of AyXXHUKa Koju cBoje o6aBese u3mupyje bnaroBpeMeHo, a M3y3eTHo ca
OOUH0M 0 TpY MeceLa, Npu Yemy ce HaBefeHa NnoTpaxvBaka He UCpaBrbajy.

Karteropwuja Il — noTpaxvBara of Qy>XHuKa Yumja pmHaHcmjcka cnocobHOCT Huje 3aaoBosbasajyha, anum ce He
OYeKyje HEeHO MOoropllamwe, OCMM MOTPakXMBarwa Of HECOMBEHTHOr W HENMUKBUMAHOr AYXHWKA, Kao M
noTpaxuBara of AYXHUKA KOju cBOje o6aBe3e n3aMmpyje ¢ A0LHO0M A0 9 MeceLm, Npy Yemy ce 3a UCTpaBKy
BPEeOHOCTM MOTpaxuBaka NpuMetbyje MNpoueHaT M3padyHaT OOHOCOM YKYMHO HeHannaheHe u yKkynHo
akTypucaHe npemuvje ocurypama y nocrnegwe Tpu roguMHe Koje NpeTxofe roguHu y Kojoj ce dopmumpa
ucnpaska.

Kareropwuja Ill — noTpaxuBara o oyXHuKa Koju cBoje obaBese n3amupyje ca A0oLHOM of npeko 9 meceum,
npu 4emy ce ucnpaska BpegHoctu popmumpa o 100% noTpaxusar-a.

[Mpun3HaBake umnaputTeTHUX rybutaka ce BpLum Ha TepeT brunaHca ycnexa. I3Hocu 3a koje je noTpaxuBare
yMah-eHO MO OCHOBY MMMapUTETHUX rybuTaka Bofie ce Npeko padyHa ucnpaske BPeLHOCTY.

oTOBMHA U rOTOBMHCKM €KBUBAaneHTn

Mog roToBMHOM ce mogpasymeBajy HOBYaHa CPEAcTBa y AvMHApUMa U CTpaHoj BanyTu M CPeacTsa Ha
AVHAPCKUM 1 OEBM3HUM padyHUMa Kof MOCroBHMX GaHaka. [OTOBMHCKM €KBMBANEHTU Cy KPaTKOPOYHE,
BUCOKO JIMKBUOHE MHBECTULMjE KOje ce Mory 6p3o NpeTBOpUTM Y NOo3HATE U3HOCE FOTOBUHE, U KOje HUCY NOA,
yTuuajeM 3HayajHor pusvka NpoMeHe BPeOHOCTU. XapTuje of BPeAHOCTW Kao FOTOBMHCKW €KBMBANEHTH,
[enosuty no Buherby 1 roToBMHA NpoLeksyjy ce Ha cnegehu HaumH:

- ako cy y Aomahoj BanyTu npoLeryjy ce no HOMUHaNHOj Bpe4HOCTK;
- aKko Cy y CTpaHoj BanyTu NpoLekyjy ce N0 HOMUHANHOj BpeQHOCTU NPUMEHOM cpefmer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca.
CBa HakHagHa BpegHOBaHa no3uumnja roTOBUHE N FOTOBUHCKMX EKBMBaneHaTa Ha AaH bunaHca npusHajy ce
Kao npuxoam unu pacxoau y bunaxcy ycnexa.

PasrpaHuyeHu TpolukoBu npubaBe

[pywTBO BpLUM pasrpaHuyere TpoLuKoBa npubase y cpasmepu yyelwha pe3epBe 3a NpeHOCHe npemuje y
YKYMHOj Mpemujn, y cknagy ca unaHom 141. 3akoHa o ocurypamy.

PasrpaHuyeHmn TpoLLKoBY Npubase, kao akTMBHA BpeMeHcKa pasrpaHuyetsa, Kopucte ce 360r paBHOMEpPHOr
Tepehewa yKyNHUX TPOLUKOBA MOCMAaTpaHor MOCOBHOM Mepuoaa, W WTO pearHujer npukasa KoHauHor
MOCMOBHOT pesynTara.

Kanutan u pesepBe

Kanutan KomnaHuje YMHu OCHOBHM M ocTanu kanuTtan, pesepse, peBarniopu3aulnoHe pesepBe Mo OCHOBY
peBarnopusauvje HemaTtepujanHe WMOBMHE, HEKPETHMHA W OMNpeMe, Hepeanu3oBaHW [o6ULM K
HepeanusoBaHu rybuun, HepacnopeheHa [OOGUT, OOHOCHO ryGuTak paHWjuX roavHa u HepacnopeheHa
[obuT, ogHOCHO rybuTak Tekyhe roauHe.

OCHOBHU M OCTanu Kanuran VICKa3yje cey HOMVIHaJ'IHOj Bpea4HOCTU, a BpPeaHOCT aKLI,VIjCKOF Kanutana
npeactasba Nponu3Bon 6poja €MUTOBaHUX aKLI,VIja N BUXoBe HOMMHanHe BpeaHoOCTU.

KomnaHuja je ayxkHa ga y CBOM MOCMOBaky OApXaBa OCHOBHM Kanutan Hajvakwe y BUCUMHWU Koja je
nponuncaHa ynaHom 27. 3akoHa O ocurypamy.
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3.

3.11.

3.12.

a)

6)

NPEMMEQ 3HAYAJHX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
Kanutan v pe3epBe (HacTaBak)
Pesepse KomnaHwnje obyxBaTtajy eMUCMOHY NpemMujy, 3aKOHCKe, cTaTyTapHe 1 apyre pesepse.

Pagn obesbehuBara TpajHOr nammpera obaBesa M NOAHOLLEHa puU3nKa y MOCroBaky, ocurypaBajyhe
OpYLWTBO (hopMUpa rapaHTHY pe3epBy y cknagy ca 3akoHOM O ocurypawy u OanykoM O afekBaTHOCTM
Kanutana gpyLwTBa 3a ocurypawe/peocurypamne (,Cnyx6enu rmacHuk PC*, 6p. 51/2015). NapaHTHy pe3epBy
YMHEe NPUMapHU KanuTan u JOMyHCKW KanuTarn, yMaweHu 3a ogbuTHe CTaBke.

[yropoyHa pe3sepBucama

MaTemaTuuka pesepBa

O6payyH maTemaTuuke pesepBe BpLIM Ce y ckrnafy ca TexHWYKMM OCHOBama XXMBOTHUX Ocurypawa, v
[MpaBunHMKOM O KpuTepujymmma M HauvHy obpadyHaBaka mMaTemMaTuuke pesepBe, Koju je Komnawuja
noHena y cknagy ca Oanykom o TexHuudknm pesepama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
Op. 42/2015). MaTtemaTtundka pe3epBa je TeXHUYKa pe3epBa ApyLUTBA 3a OCUrypare HamMmeHeHa M3MUPUBaHY
6ynyhunx obaBesa No OCHOBY XUBOTHOI ocuryparba. PesepBa ce o6payyHaBa NnpyMEHOM Hayena akTyapcke
maTtemaTuke XMBOTHUX OCUryparsa Nno HeTO NPOCMeKTMBHOj MeToan. ObpayyHaBa ce nojeanHaqyHo 3a CBakm
yroBop, NoceGHO 3a akTUBHA U KanuTanuaupaHa ocurypama, kao pasnuka cagallke BpeaHocTu 6yayhux
obaBesa ocurypaBaya yTBpheHMX yroBopoM U capalhe BpeaHocTu OGyayhux obaBesa yroBapaya
ocurypara. ObpadyH ce 3a CBaku NpPoOM3BOA OCUrypara BpLUM HA OCHOBY BEPUMMKOBAHUX aKTYapCKO-
TEXHWYKMX OCHOBA 3a obpayyH MaTeMaTuuke pesepBe, OTKYMHUX U KanuTanucaHux BpeaHocTu 1 yyewha y
[o6uTtn, kopuheteM NPETNOCTABKN KOH3UCTEHTHUX ca NPeTnocTaBkaMa TapudHor cuctema KkopuiheHum
npu 3akrby4yery yrosopa. O6pavyHu ce BpLle noceGHO 3a cBaky BanyTy. MaTemaTtunyka pe3epBa ykibydyje
n obaBese Koje ce OAHOCE Ha MONMce OCUrypakba XuBoTa ca AWCKPELMOoHUM npaBoM yyelha y nobutw,
dopmMmuparem pesepBu 3a ydewhe y aobutun. PesepBe 3a yyewhe y nobutn obpasyjy no nonucama no
KojuMa je npunucaHa JobuUT ocurypaHuLuMmMa npyuMEHOM HETO MPOCMEKTUBHE METOZE.

Mopen HaBedeHor, cacTaBHW OE0 MaTeMaTU4Ke pe3epBe je M NpeHoCHa npemuja ocurypara XuMBoTa
obpauyHaTa meTofoMm pro rata temporis, n pesepea 6yayhux TpolkoBa obpadyHaTa HETO NPOCNEKTUBHOM
meTogom. CpeacTBa matemaTuyke pesepee hopMupajy Ce Ha HauMH Koju y CBakoM MOMEHTY obe3behyje
ucnywaBame cBux obaBesa 13 yroBopa O ocurypary, v Behe cy o OTKynHUX BpeaHocTu. MatemaTuuka
pe3epBa y camonpuapxajy uspavyHaBa ce kao 36Up MaTemaTuyke pe3epBe COMNCTBEHOr noptderba
ocurypara n matemaTuyke pesepse No OCHOBY MPUMIbLEHMX Caocurypara, yMaweHa 3a 36mp marematuuke
pe3epBe NMpeHeTe y Caocurypare u peocurypame.

TecT npoBepe JOBOMLHOCTM 0bpadyHaTe maTemaTuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy nocrnoBHe
roaunHe. TecT ce cacToju of nopehewa pesepBaumje n yTepheHe cagallie BPe4HOCTM Hajborbe npoleHe
TOKOBa roTOBMHE (HOBYaHMX TOKOBA) Koju ce oyekyjy y 6yayhHocTu. OBpayyH ce BpLUM 3a CBaKM YroBop
noceGHO, OA1BOjEHO 3a OCUrypaa yroBopeHa y AeBu3ama v AuHapumMa. Takohe, kog AUHAPCKUX ocurypama
0[BOjeHO ce yTBphyje TeCT AOBOIbLHOCTM 3a YrOBOpE KOA, KOjUX Ce MpUMerbyje padyHcKka kamaTHa cTona of,
7,5% (oo 01.10.2010) n 6% - yroBopu 3akrbydeHn HakoH 01.10.2010. O4yekmBaHW TOKOBM TOTOBUHE
obyxBaTajy 6yayhe npvxoge no OCHOBY OYEKMBAHE Npemuje, yMareHe 3a O4YEKMBaHe McrnaTte Mo OCHOBY
wTeTa u ovekmBaHux Byayhux TpowkoBa. OuekvBaHe WwTeTe obyxBaTajy OYekMBaHe uUcnnate 3a cry4a;j:
CMPTU, OTKyNa KOA MELLUOBUTUX OCUTypara U UCTeKa MELLOBUTUX OCUrypaka 3a aKTMBHa M peaykoBaHa
ocuryparba.

Pe3epBe (pe3epBucama) 3a usapaBHakbe pusnka

Kao wTo je obenogaweHo y Hanomenn 2.6 ), y cknagy ca uaMeHoMm 3akoHa O ocurypary M NoA3akoHCKUX
akata HapogHe GaHke Cpbuje, OpywTBO je U3BPWIMIO ycknafuBawe WHTEPHUX akaTa ca HaBegeHUM
nponucumMa, a y cknagy ca TMM U M3MEHEe Yy HauyvHy U MeToAomnormju yTephuearma ogpeheHunx kateropuja
TEXHUYKMX pe3epBu, ykibydyjyhn n pesepse 3a nspaBHamwe pusuka. C TM y Besun, obpadvyH pesepsu 3a
n3paBHawe puanka Ha aaH 31. geuem6bpa 2015. roguHe n3BpLUeH je y cknagy ca HoBvM [1paBuHUKOM O
HavnHy yTBphMBaHa U3HOCa TEXHUYKNX PE3EePBU 3a M3paBHaH-e pusmnka, koju je KomnaHuja goHenay cknagy
ca Ognykom o TexHuykum pesepeama HapogHe 6aHke Cpbuje (“Cnyxbenu rmacHuk PC”, 6p. 42/2015).
KomnaHuja obpasyje pesepBe 3a uspaBHaw€e pusmka Ha BPCTU ocurypara 14 - Ocurypawe kpeguta, Ha
rogvwkem H1Boy. PesepBe 3a nspasHame puavka ysehasajy ce npu roguiiiem obpadyHy ako je octBapeH
HEeTO MOCINOBHM pe3ynTaT y OBOj BPCTWM Ocurypawa, 3a 75% MO3UTUBHOr HETO MOCIIOBHOr pe3ynTtaTta, a
Hajsuwe o 12% npemuje y camonpuapxajy, AOK pesepse 3a u3paBHake pusmka He OOCTUTHY ropky
rpaHuuy.
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3.

3.12.

B)

r

NPEMMEQ 3HAYAJHX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
[yropo4Ha pe3epBucama (HacTaBak)

Ha paH 31. peuembpa 2014. roguHe, pe3epse 3a n3paBHakbe pusmka bune cy popmmpaHe Ha OCHOBY Taga
Baxkehnx npaBunHuka, a bune cy obpasoBaHe Ha OCHOBY CTaHAAPAHOT OACTYNakba MepoAaBHUX TEXHUYKNX
pesyntata y Toky 2014. rogvHe oA MNpPOCEYHOr MEepOAaBHOr TEXHWYKOr pesynTaTta 3a CBaky BpCTY
HEXMBOTHUX OCUrypara kojuma ce Komnanuja 6aBuna y HaBegeHoj roanHn. OcHoBuuy 3a obpadyHaBahe
pe3epBM 3a M3paBHaHkE pU3MKa YMHWUMA je TeXHWYKa npemuja y camonpuapxajy ocTBapeHa y AaTom
obpayyHckom nepuogy (TPOMECEYHOM W roguiemM) M CTaHO4apOHo oacTynawe. [opwa rpaHuua 3a
obpasoBare pe3epBu 3a U3paBHaHe pusnka buna je yTepheHa MHOXeHEeM jefHOCTPYKOr A0 TPOCTPYKOr
CTaHAaapAHor oAcTynawa (Y 3aBMCHOCTW Of BpCTe ocurypawa) u oprosapajyhe TexHuyke npemuje y
camonpuapaxajy ocTBapeHe y HaBeAeHoj roanHN.

Pe3epBe 3a 60Hyce 1 nonycrte

O6payyH pesepsu 3a 6oHyce 1 NonycTe BpLUM ce Y cknagy ca [paBuHUKOM O HauvHy yTBphrBaka n3Hoca
TEXHUYKMX pe3epBKn 3a BOHyce u nonycTe, koju je KomnaHunja goHena y cknagy ca OgnykoMm O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“Cnyx6enun rmacHunk PC”, 6p. 42/2015).

PesepBe 3a 60Hyce u nonycte ce yTBphyjy Yy M3HOCY npou3Boga MepogaBHe npemuje y nocneghux 12
MeceuM, U KOMMYHWKA M3HOCa nospaTa Aena npemuje y nocnedwunx 12 meceum Koju ce OofHOCKU Ha
npeTxodHu nepuoa, U MepodaBHe npemuje 3a nepuog 12 Meceun koju ce 3aBpliaBa Ha AaH obpadyHa
npeTxogHe roguHe.

Y cknagy ca Taga Baxxehum nponuncuma, pesepse 3a 60Hyce u nonycte HUCy bune obpadyHate Ha gaH 31.
aeuembpa 2014. roguHe.

Pe3epBucama 3a HakHape u gpyre 6eHuduLmje 3anocneHnx

OpywTBO BpLUM pe3epBucara 3a HakHage u apyre 6eHuduunje 3anocneHux n obenogarunBarse y cknagy
ca MPC 19 — Npumarba 3anocneHmnx. JpylwTBO BpLUM pe3epBucama TPOLLKOBa 3a UCNaTy OTNpeMHUHA U
TpoLikoBa 3a ucnnary jybunapHux Harpaga. Mpunukom obpayyHa pesepsucara KOpUCTU Ce aKkTyapCKu
PUC meToga (MeToa KpeavTupara NpojekToBaHe jeanHuue).

3.13. ®duHaHcujcke ob6aBese

Mon dmHaHchjckum obaBesama cmatpajy ce ayropovHe obaBese (06aBese npema NoBe3aHuM MNpaBHUM
nMuMMa M npaBHMM NMUMMa ca y3ajaMHMM yyelwhem, AyropovHu kpeauTw, obaBese MO OyropoyHUM
XapTujama of BpegHOCTM W ocTane fAyropodHe obaBese), kpaTkopoyHe obaBese M3 nocroBaka
(nobaerbaum n octane obasese M3 NocrnoBaka) U ocTane kpaTkopoyHe obasese.

KpaTtkopo4Hum obaBesama cmatpajy ce obaBese koje AoCneBajy y POKy Of roavHy AaHa oA AaHa unHuabe,
OJHOCHO 0f] laHa roauiukser GunaHca.

durHaHcujcka obaBe3sa je cBaka obaBe3a koja npeAcTaBrba YroBopHy obaBesy:

a) npefaje roToBUHE Unu Apyror orHaHCKjCKOr CPEACTBA APYroM NpaBHOM NuLy, Unu
6) pasmeHe PUHAHCUJCKUX MHCTPyMeHaTa ca APYrMM NPaBHUM NMLMMA NOZL NOTEHLMjarIHO HEMOBOIbLHUM
ycroBumMa.

Mpunukom noyeTHor npusHaBawa obasesa [pylwTBO Mepu MHaAHCUjcky obaBe3dy No HeHOj HabaBHO]
BPEAHOCTM Koja MpeAcTaBrba MOLWUTEHY BPeAHOCT HadoKHade Koja je nMpuMIbeHa 3a ky. TpaHCaKuMOHU
TPOLLKOBW NpeACcTaBrbajy pacxoae nepnoaa y kome cy nnahexu.

HakoH nodeTHor npm3HaBawa [pylwTBO Mepu cBe dmHaHcujcke obaBese N0 aMOpPTU30BaHOj BPEOHOCTH,
ocum obaBesa Koje opXu paau TproBaka 1 AepuaTa Koju npeacTaBrbajy obaBese Koje Mepu Mo NoLTEHO]
BPEAHOCTMU.

duHaHcujcka obaBe3a npecTtaje Aa ce npu3Haje kaga [pywTtBo ucnyHu obaBedy unu kaga je obaBesa
nnahara npeasuheHa yrosBopoM YKUHyTa Unn nctekna
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3.

NPEMMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.13. ®PuHaHcujcke obaBe3e (HacTaBak)

3.13.1

3.14.

3.15.

O6GaBe3e No OCHOBY WITeTa U Apyre o6aBe3e U3 NocroBamba

O6aBese 3a LWITETE N0 OCHOBY OCUrypara Ce eBUAESHTUPAjY Y BUCUHW HaKHaAe 3a NUKBUAMpPaHe LTeTe Koje
Tpeba ncnnaTtutu ocurypaHmumma, KOpucHMUMMa ocuryparsa nunu Tpehum owrteheHum nuuuma. 3a nsHoce
npujaBrbeHnx, a HenuKBMANpaHmx obaeesa No OCHOBY LUTETA, KAo U 3a U3HOCE HacTanux, a HenpujaBrbLeHNX
obaBe3a Mo ocHoBY wWTeTa, [pywTBo hopMmpa pesepBucara. YKonuko je obaesesa uckasaHa y CTpaHoj
BanyTV WNu je yroBOpeHa BaryTHa knaysyna MpuWIMKOM MOoYeTHor npusHaeawa, KomnaHuja obasesy
nspaxasa y AMHapMma Tako LUTO Ce Ha M3HOC Yy CTPaHOoj BanyTu NpuUMekyje 3BaHUYHW Cpeahu Kype Te
CTpaHe BanyTe Ha AaTyM TpaHcakuuje, y cknagy ca MPC 21 — EdekTn npomeHa OeBM3HMX KypceBa.
MpomeHa geBu3HoOr Kypca o AaTyma TpaHcakuuje go gatyma mucnnarte obasese uckasyjy ce Kao KypcHe
pasnvike y KOpUCT npuxoaa, unu Ha TepeT pacxoda. Obaeese nckasaHe y cTpaHoj BanyTh Ha AaH 6unaHca
npepavyHaBajy ce npema 3BaHW4YHOM CpefHeM KypcCy, a KYpCHe pasfuke Nnpu3Hajy ce Kao npuxon unu
pacxop nepuoaa.

Pe3epBe 3a npeHOCHe npemuje

PesepBe 3a npeHOCHe Npemuje jecy oeo npemMuje Koju ce KopucTu 3a nokpuhe obaBesa M3 ocurypara Koje
HacTajy y HapeaHoMm nepuogy. OBbpayyH NpeHoCcHe nNpemMuje BpLUKM ce nocneawer gaHa Tekyher obpadyHckor
nepvoaa n Ha AaH npeHoca noptderba ocurypatwa. OcHoBuLa 3a o6padyH pe3epBu 3a NPeHOCHe npemuje
je ykynHa npemuja ocurypawa yTephieHa yroBopom M mspadyHaBa Ce MojeQuHayHO 3a CBaku YroBop O
ocurypatry C Ta4HUM BPEMEHCKMM pasrpaHuyer-eM Bogehu payyHa o TOMe Aa N uma npomeHa BUCUHE
ocurypaBajyher nokpuha (pro rata temporis). 3a XMBOTHa ocurypara 3a koja ce obpayyHaBa maremaTtumyka
pe3epBa NpeHocHa npemuja je cactaBHW 4e0 UcTe.

O6payyH NpeHOCHKX NpemMuja BpLUM ce y cknaay ca MNpaBunHMKOM O HauMHy yTBphuBara U3HOCa TEXHUYKMX
pesepBu 3a NpeHocHe npemuje, koju je KomnaHuja aoHena y cknagy ca OanykomM o TEXHUYKUM pe3epBama
HapogHe 6aHke Cpbuje (“Cnyx6eHu rnacHuk PC”, 6p. 42/2015).

PesepBucaHe wrete

O6payvyH pesepBuCaHWUX LITeTa BpwM ce Yy cknagy ca [MpaBMnMHWKOM O HauuHy yTBphMBama u3Hoca
pe3epBucaHuX WTeTa, Koju je KomnaHuja goHena y cknagy ca Oanykom o TeEXHUYKUM pesepBama HapogHe
6aHke Cpbuje (“CnyxbeHun rnacHuk PC”, 6p. 42/2015).

KomnaHuja Bpln pesepBucara 3a: HacTane npujaBrbeHe, a HepelleHe LWTeTe, HacTane HenpujasrbeHe
lWTeTe, M TPOLUKOBE y Be3U ca pellaBakeM W ucnnatom wreta. KomnaHuuja BpluM pesepBucame 3a
npujaesroeHe, a HeNMKBMAMPaHe WTEeTe Ha OCHOBY NojeAnHaYHe NpoLeHe n3Hoca LwTeTe, koju he mopaTtu aa
nnatn. Pe3epBe 3a peHTHe wTeTe yTBPhYyjy Ce y KanuTanucaHum M3HOCMMA, Kao cajallka BpegHoCT
Oypyhux peHTHUX ucnnarta, yaumajyhun y o63up n oyekmeaHo nosehawe Tux ucnnara. PesepsucaH nsHoc
Ha UMe HacTanux HenpujaBrbeHMX LWTeTa ce obpadyyHaBa Ha HMBOY BPCTE OCUrypara, y 3aBUCHOCTU 0f
KapaKkTepucTuka nojeguHUX BpCTa ocurypakba U pacronioXMBOCTM NOTPeOHMX nopartaka Ha gaH 31.12.
Tekyhe roguHe cnegehum metogama:

1) MaywanHoM MeTodOM (BPCTE Ocurypaka: Ocurypawe LUMHCKMX BO3una, ocurparwe BasgyxonnoBsa,
ocurypame nnosHux objekaTa, ocurypane pobe y npesosy, ocurypame o 0AroBopHOCTM 360r ynotpebe
Ba3dyxonnosa, ocurypamwe of OAroBopHocTu 36or ynotpebe nrnoBHUX objekarta, ocurypamwe Kpeauta,
ocurypatre jemcTBa, ocurypawe UHaHCKCKUX rybuTaka, ocuryparwe TPOLUKOBA MNpaBHe 3awtute u
OCHOBHO XXWBOTHO OCUTypak-€,

2) Mack-oBm Mogenom oueHe pesepBe 3a HacTarne HenpujaBrbeHe LWTeTe, rae ce Hajborba oueHa gobuja
Chain ladder meTtogom, a mapruHa pusuka Ha OocHoBy mpeTnoctaBke Aa Ri 1 R mmajy lognormalnu
pacnogeny y uHtepBany noseperwa He MaweM of 70% 3a R. Mpumetrbyje ce 3a BpcTe ocurypama:
ocurypaka 3a nocneguue Hesroge, [0O6POBOSbHO 34PaBCTBEHO OCUrypare, ocurypake MOTOPHMUX
BO3Wra, ocuryparwe MMOBUHE 0 Nnoxapa, ocTtana ocurypakwa MMOBMHE, OCUrypara o 04roBOPHOCTM
of ynotpebe MOTOPHMX BO3Wma, ocurypamwe of OnwTe OAroBOPHOCTU M OCUrypare nomohu Ha nyTy.
MonasHu nHtepsan nosepersa y 2015. roguHu 3a cBe BpcTe ocurypara ocum Bpcte 10 je 6uo 80%, ook
je 3a BpcTy ocuryparwa 10 nonasHu uHtepsan 6mo 90%. MNocne obpayvyHa ca NonasHWM UHTEpPBasioMm,
KomnaHwuja no MpaBunHuky, Bpwn LAT TecT pesepBucaHmx WITETA, U y Cryyajy Aa Ha HEKOj BPCTU Huje
3a0BOSbEH OBaj TECT NoAMXe MHTepBarn noBepera 3a obpadyH HacTanux HenpujaBrbEHNX WTeTa Ao
HMBOa Koju he 3agosoreutn LAT. MNoueB oa 31. geuembpa 2016. KomnaHuja he BpwmnTtu 1 nopeherwe
pe3epBauuje ca UCKYCTBOM, 1 Y cnyyajy notpebe AoAaTHO KOpUroBaTy MHTepBare noBepemsa.

3a XMBOTHa ocurypamsa 3a Koja ce obpadyyHaBa MaTemaTuyka pesepBa He BpLUM Ce pe3epBauuja 3a HacTane
HenpujaBrbeHE WTETE.
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3.16.

3.17.

3.18.

3.18.1.

NPENEQ 3HAYAJHUX PAYHYHOBOACTBEHUX MNONUTUKA (HacTaBak)
PesepBucana 3a HeucTekne pusmnke

Kao wTo je obenogareHo y HanomeHn 2.8, y cknagy ca M3mMeHoMm 3akoHa O ocurypawy W nogs3akoHCKUX
akata HapogHe GaHke Cpbuje, [OpywTBO je U3BpWMNIO ycknafuBawe WHTEPHUX akata ca HaBegeHUM
nponucumMa, a y cknagy ca TMM U M3MEHEe Yy HauyvMHy U MeToAonormju yTephuearwa ogpeheHunx kareropuja
TEXHUYKMX pe3epBu, YKIbyyyjyhn n pesepBucawa 3a Heuctekne pusuke. Hamme, y cknagy ca paduje
Baxxehnm nponucuma, HaBedeHa pesepBucama HUCY Guna dopmupaHa u npusHaTa y UHAHCKCKUM
u3sewrTajuma OpywTtea Ha aaH 31. geuembpa 2014. roguHe.

Ha pan 31. peuem6pa 2015. rogmHe, obpayyH pe3epBu 3a HEUCTEKNe pusnke BpLUM Ce Yy cknagy ca
MpaBunHMkom o HauMHy yTBphHMBama N3Hoca TEXHUYKMX pe3epBu 3a HencTekne puauke kKoje je KomnaHwja
AoHena y cknagy ca Ognykom o TexHMYkum pesepBama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
6p. 42/2015).

MpaBunHukom je npeasuheHo Aa OpylwTBo 0Opasyje pe3epBe 3a HEWUCTEKNe pU3MKe ako yTBpau Aa je
OYeKMBaHM M3HOC LUTETA N TPOLLKOBA Yy HapedHOM nepuoay no yrosopuma us Tekyher nepuoga BulM of
u3Hoca obpayvyHaTe MPeHOCHEe Mpemuje Ha HMBOY BpCTe ocurypawa. MpumeneHa je dopmyna rge ce
pe3epBa 3a HeEUCTEKNe puU3MKe payvyHa kao Mpou3BOA4 MNPEHOCHE Mpemuje ca [efloM OYeKuBaHor
KombBuHoBaHor pauuja koju npenasun 100%.

[onpuHOC 3a NpeBEeHTUBY

CpepncrBa NpeBeHTMBE NpeacTaBrbajy cpeacTsa [pyLuTea HamMekweHa ynarawbymMa y NpeBEeHTUBHY 3aLTuTy,
KojuMa ce npegynpefyje ocTBapeHe OcuUrypaHor cryyaja Ha OCMrypaHoj MMOBVMHU U NUUMMa U CMakbyjy
nocrneguue WTeTHWX goranaja, a Koja ce Ha OCHOBY kpuTepujyma ytepheHux MNpaBunHUKOM O NpeBEHTMBK
HameHcKkn ycmepagsajy ogpeheHnm ocurypaHvumnma Opywtea.

Mpuxoaun

Mpuxogu obyxsaTajy npuxone o yobunyajeHnx akTuBHOCTM [pylwiTBa (NocnoBHe 1 huHaHcujcke npuxoae)
n pobutke. YobuuyajeHe OQHOCHO pedoOBHE aKTMBHOCTM [pyliTBa Cy CBe aKTMBHOCTWU Koje [pyliTBO
npegysuma y Aenokpyry CBor paga kao 1 akTMBHOCTU KOje Cy ca kMma NnoBe3aHe 1 Koje nogpxasajy Taj paj,
1 of Hera npousunase Uim nMajy nponpaTHn Kapakrep.

Mpuxoge KomnaHunje YmHe nocnoBHM (pyHKUMOHAMHKU) NpMXoau, NPUXOAM Of MHBECTMLMOHE aKTUBHOCTH,
hMHaHCKjCKM Npuxoan, NPUXoam No OCHOBY ycknahuBaka Bpe4HOCTU MMOBWHE U OCTanu Npuxoau.

MocnoBHM (thyHKLMOHANHU) npuxoau

Y OKBMpPY MOCMOBHUX Mpuxoda [pywTBO eBMOEHTMPA MpuUXode W3 OenaTHOCTU Ocuryparba, Of4HOCHO
npuxoge No OCHOBY MpeMMje ocurypaka U caocurypawsa, npuxoge no ocHosy yyewha caocurypara v
peocurypana y HakHaau WTeTa, Npuxode of ykuaara U CMakbetba pe3epBircarba HEXMBOTHUX OCUTypaHsa,
npuxoge of nospahaja nopeckux n Apyrux gaxbuHa n npuxode of npemuja, cybBeHuuja, gotauuja,
[oHauuja, Npuxode MO OCHOBY MpOBU3Mja peocurypaka, MpUXode MO OCHOBY perpeca HEeXMBOTHUX
ocurypara u apyre pyHKLMOHaNHe npuxoae.

a) lpuxodu 00 npemuje ocuzypar-a U caocueypara

Mpuxoge og npemuje ocurypara u caocurypara npeacrasrbajy M3HOCK dhakTypucaHe npemuje (gocnene
npemuje Koh ocuryparsa >XuBOTa) KOjy ocurypaHuk/yrosapay ocurypamwa nnaha ocurypasayy Ha OCHOBY
yroBopa O Ocurypawy, OOHOCHO Caocurypawy, ymakweHe 3a W3HOC Mpemuje Koju npunaga HapegHoM
o6payyHCcKoM nepuoay (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTK ocurypama. TapudHy nonmMTuKy ycBojuo je
M3BpLwHm oabop OpywiTea.

Mpemuja ce cacToju o yHKUMOHANHE npemuje K pexujckor godatka. OyHKUMOHANHy NpemMujy 4YmHe
TeXHW4YKa npemuja (3a csa ocurypawa) U AONPUHOC 3a MpeBeHTMBY. Pexwujckn gopartak KopucTu ce 3a
nokpuhe TpolukoBa cnposBofera ocuryparsa.

HauvH pacnopene npemuvje ocurypawa no BpCTaMa XMBOTHUX U HEXMBOTHUX ocurypaka yTBphyje ce
WHTEPHMM aKTOM Koju JoHOCK M3BpLuHM oabop OpywiTea.

6) lNpuxodu 00 yyewha y HakHadu wmema

Y okBupy npuxoga of ydewha y HakHagm wreTta KomnaHuja nckasyje nocnoBHe npuxoae no OcHOBY y4eluha
caocuryparba y HakHagu LiTeTa HEXMBOTHWX ocurypaka npaBHMX Nnuua, ca kojuma KomnaHuja uma
3aKIbyYeHe YroBOpe O caocurypamy kao M npuxofe rno OCHOBY yyellha peocuryparba y HakHagu wreta
KOHTponucaHor npasHor nuua - [pylwiteo 3a peocurypare ,JlyHas — Pe* a.g.o., beorpag.
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3.
3.14.

3.18.1.

3.18.2.

3.18.3.

3.18.4.

3.18.5.

3.19.

3.19.1.

a)

NPErNEeEQ 3HAYAJHUX PAYYHOBOACTBEHWX MOJIUTUKA (HacTaBak)
Mpuxoau (HacTaBak)

MocnoBHM (thbyHKLMOHANHW) Nnpuxoau

8) lNpuxodu no ocHo8y nposusuja peocuzyparba

lMpuxogn no ocHOBY NpoBWM3Mja peocurypawa npeacTaBrbajy npoBu3nje koje [OpywTBO OcTBapyje no
yroBopuma of, peocurypaBada Kop Kojer peocurypasa CBoj noptderb.

Mpuxoau o4 HBecTMpatba cpeAcTaBa ocuryparba

Y npuxode oA MHBecCTMpawa cpeacTaBa OcCurypawa cnagajy: nNpuxoau Of 3aBUCHMX M MPUAPYXKEHUX
npaBHUX Mua 1 oA 3ajefHNYKUX nodyxsaTta, MPUXOAUN Of ynarawa y HenoKPeTHOCTU, MPUXoAM Of KamaTta
M MNO3UTUBHMX KYPCHUX pasnuka Mo OCHOBY WHBECTUpawa, Npuxogu of YycknahvBara BpegHOCTU
bUHaHCKjcKMX cpeacTaBa Koja ce ce uckasyjy no cep BpedHocTu, gobuum og npogaje xaptuja of
BPEAHOCTU, U OCTanu NPUXOAMN Of UHBECTULIMOHE aKTUBHOCTW.

®duHaHcHjckn npuxoam

duHaHcKjcKke NPUXOAE YMHE NPUXOAM Of kamaTa, KypCHUX pasnuka, NPUXOAM Mo OCHOBY edekarta BarnyTHe
Krnaysyne, u octanu UHaHCUjCKN MPUXOAU, OCUM (hUHAHCKjCKMX Npuxoda Of MHBecTMpaka cpefcTaBa
ocurypara. OBu npuxoau BpeaHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHum MPC.

Mpuxoau no ocHoBy ycknahuBawa BpegHOCTU UMOBUHE

Mpunxoau no ocHoBy ycknahvBarwa BpeAHOCTM MMOBMHE 0ByxBaTajy No3uTUBHE eekTe NpOMeEHe noluTeHe
(dbep) BpeOoHOCTWM HemaTepujanHux ynaraka, HeKpeTHWHA, OrnpeMe W 3anuxa — A0 BUCUHE MNPETXOAHO
ncKasaHux pacxofa 3a Ta cpefcTBa Mo OCHOBY BpeQHOCHOr ycknahueamba, kao U ApYrnx ykuaaka ncnpaskm
BPEAHOCTM NO OCHOBY BPEAHOCHOr ycknanuaama y cknagy ca penesaHtHum MPC 1 nHTepHom perynaTusom
OpywTBa.

OcTanu npuxogu

Y okBUpY OcCTanux npuxofa, uckasyjy ce AoGULM NO OCHOBY NpoOAaje HEKPETHWHA, OrnpemMe (OCHOBHMX
cpefcTaBa) U HemaTepujanHux ynaramwa, 4oOULM Of Npofaje ocTaTtaka OCUrypaHux owTeheHnx cTeapy,
HannaheHa oTnucaHa NOTpaXkvMBarba, BULUKOBU, NMPUXOAM NO OCHOBY ediekaTa YroBOpeHe 3aluTute of
pu3uka, NMpuxogu oA cMarewa obaBesa, MPUXOAM Of YKuAarwa AYrOpovHUX pesepBucara U ocTanu
HEMNOMEHYTU NPUXoaMu.

Pacxoaun

Pacxoan obyxBatajy TPOLLKOBE KOju NPOMUCTMYY M3 yobuyajeHux akTMBHOCTM KomnaHwuje u rybutke.

Ha pauyyHuma pacxopga obyxBaTajy ce MOCNOBHM pacxodu, pacxoAu No OCHOBY MHBECTUpaka cpeacTasa
ocurypama, oMHaHCHjCKM pacxoam u ocTanm pacxoau, koju obyxeaTajy u pacxofe no ocHoBy obesBpefera

cpencraea.

MocnoBHMu pacxoaun

Y okBMpy nocrnoBHux pacxoda KomnaHuja eBuaeHTMpa pacxode 3a [yropodyHa pesepBucara U
(hyHKUMOHaNHEe AONPUHOCE, HaKHAAe LUTeTa, YrOBOPEHUX U3HOCAa M MpeMuja caocurypama u peocurypara
XMBOTHUX OCUTrypaa, HaKHaAe LITETa U OcTane HakHaAe HEXMBOTHUX OCUTypakba, TPOLLKOBE CpoBofeHa

ocurypana v gpyre dyHKLMOHanNHe pacxoge.

Pacxodu 3a dy2opoyHa pe3epsucara U yHKUUOHarHe 0ornpuHoce

Pacxope 3a gyropoyHa pesepBucatsa 1 yHKLMOHANHe JOoNpUHOCE YMHE MaTemMaTyka pesepBsa, AOMNPUHOC
3a NMpeBeHTMBY, AONPUHOC 3a ofbpaHy oA rpaga, AOMPUMHOC rapaHTHoMm dhoHay, HakHaga Peny6nunykom

choHay 3a 3APABCTBEHO OCUTypar-e, pesepBucara 3a M3paBHaHe pu3unKa, U ocTana pesepsucarba 1
¢pyHKUMOHanNHe JonpuHoce.
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NPEMMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.19. Pacxoawm (HacTaBak)

3.19.1.MocnoBHM pacxoamn (HacTaBak)

Mamemamuuka pesepsa

MaTtemaTnuka pesepBa je TexHU4YKa pe3epBa APyLUTBA 3a OCUrypake HamereHa MamupuBamy Byayhmx
obaBe3a MO OCHOBY XMBOTHOr ocurypawa. ObpayyHaBa ce nojeaMHayHO 3a CBaKu YroBOp O >KMBOTHOM
ocurypamy, no MpOCMeKTMBHO] METOAM 3a CBa OCUrypaka XWBOTa, Kao pas3fnvka capallte BpefHOCTU
Oynyhux obaBesa ocurypaBaya yTBpheHNX yroBOpoM v capaluie BpenHocTn 6yayhmux obasesa yropapava
ocurypamba.

a) Pacxodu 3a dyeopoyHa pe3epsucara u chyHKUuoHaHe donpuHoce (Hacmasak)
Mamemamuuka pesepea (Hacmasak)

CacTaBHu Jeo MaTeMaTuyKe pesepese Cy:
- pe3epBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe Cyme) yropapauuma, OCuUrypaHvuuma um
KOPUCHMLMMA ocurypama, ykibydyjyhu n rapaHtoBaHy OTKynHy BPeaHOCT;
- pesepBe 3a yyewhe y 0obuTn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Opnyke
CkynwTtuHe KomnaHwje;
- pesepBe 6ygyhux TpoLlKkoBa 3a CBa OCUrypama Kof Kojux je npectana obasesa nnahawa npemuje;
- MpeHocHa npemuja.

MaTemaTtunyka pesepsa ce uckasyje nocebHo 3a ceaky Banyty. O6payyH matemaTunyke pesepse aedunH1caH
je y TexHnyknm ocHoBama >XUBOTHUX ocuryparwa KomnaHuje, rae je npeasuheHa npvMmeHa npocneKkTUBHUX
meTtoga: 6pyTo - Ziellmer meToage u HeTo NpocnekTnBHe. TeXHUYKMM OCHOBaMa npeasuheHo je aa ce kog
penyKoBaHWX (KanuTanuauMpaHux) ocurypaka, Oocurypaka YroBOPEHWX ca jeAHOKpaTHUM nnahakem
npemuje U puU3nMKO OCUrypamwa WCKIbYy4YMBO MPUMEHYje HETO MPOCMeKTVBHa MeToaa. Takofhe, pesepsa
[obutn n pesepsa byayhux TpowkoBa ce obpadyHaBa HETO MPOCNEKTMBHOM MeTodoM. Komnanuja BpLum
pesepBauujy byoyhmnx TpollkoBa 3a yroBope koA KOjux je npecTtana pgarba obaBesa nnahawa npemuje
(ocurypamna ca yroBOpeHOM jeAHOKPaTHOM MPEMMjOM, KanuTanuanpaHa ocurypama).

3a obpayyH cMakbera MaTeMaTudke pesepBe (KO aKTUBHMX YroBopa 3a OCurypawe 3a Cryyaj cMpTu 1
AOXVBIbEHA) 32 HEaMOPTM30BaHe CTBapHe TPOLLKOBE NPOBM3Wje 3akibyyera yrosopa kopuctu ce 6pyTo -
Ziellmer meToaa, npu Yemy cTona umnmepusauuje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko-cTaTncTnyke ocHoBe obpavyHa MaTtemaTmyke pe3epse (kamaTHa cTtona u Tabnuue BepoBaTHoha)
jenHake cy kamaTHOj cTonu 1 Tabnuuyama BepoBaTHoha 13 TapudHor cuctema KomnaHuje.

O6payyH MmaTemaTnuke pe3epBe yKrby4yje U MOryRHOCT HEMOBOMbHUX OACTYNaka pPerieBaHTHUX (hakTopa
Koju ce kopucTe npu yTBphMBamy pesepse. HenoBorbHa oacTynawa ytepheHa npumeHom ogrosapajyhmx
TectoBa (LAT) 3a npoBepy agekBaTHOCTM obpadyHaTe maTtemaTuyke pesepse U y TOM Crydajy BpLM ce
AofatHa pesepBauyja y3 obpasnoxere oBrnawiheHor aktyapa.

MaTtemaTnuka pesepBa ce obpayyHaBa W uckasyje noceGHO 3a MHAMBMAyanaHa W rpyrnHa ocuryparba.
MaTtemaTnuka pesepBa 3a rpynHa ocurypakwa Mopa GuTK NMokpuBeHa M3BOpUMa cpeacTaBa U cpedcTBuMa
mMaTemMaTuyKe pe3epBe caMO TOr PYMHOr ocuryparba, yKibydyjyhu cBa rapaHToBaHa npaea yroeapaua,
ocurypaHuka v KopucHuka ocurypara. Cpeacrtea MatemaTvuke pesepse (DopMupajy ce Ha HauvH Koju y
CBakoM MOMeHTY 06e3Gehyje ncnyHwaBare CBUX 06aBesa U3 yroeopa o0 ocurypamy 1 Behe cy of OTKYMHUX
BPEAHOCTM.

[JonpuHoc 3a npeseHmusy
JonpuHoc 3a npeBeHTHBY ce obpayyHaBa y NPOLEHTY 1 3a BPCTE OCUTyparba y CKIagy ca MHTEPHUM akToM

Koju goHocu UsBpwHu onbop KomnaHuje, a kojum ce yTBphyje HauuMH pacnogene npemuje ocurypaka no
BpPCTama XMBOTHUX U HEXUBOTHUX OCUTypaksa.
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3.

NPEMMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.19. Pacxoawm (HacTaBak)

3.19.1.MocnoBHM pacxoamn (HacTaBak)

a) Pacxodu 3a dyeopoyHa pe3epsucara u hyHKUuoHaHe donpuHoce (Hacmasak)
HonpuHoc 3a 006paHy 00 epada

KomnaHuja obpavyHaBa n MuHucTapcTBy norbanpvBpene 1 3alTuTe XUBOTHE cpeamHe nnaha fonpuHoc
3a ogbpaHy of rpaga Ha ocHoBy unaHa 15 3akoHa o oabpanu oa rpaga («CnyxbeHn rnmacHuj PC» 6p.
54/15).

HonpuHoc eapaHmHom ¢poHOy

[onpuHoc rapaHTHOM ¢hoHAY ce m3gBaja Ha ocHoBy Opnyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphuBawy BMCMHE OOMPUHOCA OpraHu3aumja 3a ocurypawe 3a obpasoBawe cpefcTasa u
kopuwhewy cpegctasBa rapaHTHor cdoHaa. NomeHyTom oanykom je gedpuHucaH M3HOC AonpuHOca Mo
MOTOpPHOM BO3uny ogpefeHe kaTeropuje, a AONPUHOC Ce n3aBaja cpa3mepHo 6pojy ocurypaHux sosuna.

HakHada Penybnuykom ¢poHOy 3a 30pagcmeeHo ocuaypar-e

HakHapa Penybnuykom doHOy 3a 30paBCTBEHO ocurypakse ce nnaha y usHocy og 5% Ha u3Hoc 6pyTo
npemumje ocurypatwba o ayTooAroBOPHOCTU Ha MMe LWTeTa ocurypasajyhux apywitaBa npema oBoMm oHAy,
Tako Aa hoHa He MOXe Aa UcTude f4oAaTHE perpecHe 3axTeBe nNpema ApyLTBY 3a OCUrypame.

Pacxo0u 3a dy2opoyHa pesepeucarba 3a U3pagHare pusuKka

PesepeBe 3a n3paBHame pusuka ce usaeajajy y cknagy ca Oanykom o TexHnYkum pesepsama (,Cnyx6eHu
rnacHuk PC*, 6p. 42/2015) n peneBaHTHUM akTom nocnosHe nonutuke Komnanwje. KomnaHuja obpasyje
pe3epBe 3a M3paBHawe pu3nka obpasyje 3a BPCTy ocuryparsa kpeaura.

6) PacxoOu HakHale wmema U y2080peHUX U3HOCa ocugypatrba

Pacxoau HakHafe LiTeTa 1 YyroBOPEHUX M3HOCa Ocuryparsa NpefcTaBrbajy pacxofe 3a ucnnaTy HakHaaa
lwITeTa U OCUrypaHWx cyma v Opyrux YyroBOPEHWX M3Hoca koju ce ucnnahyjy ocurypaHvuvMma, ofHOCHO
KOPUCHMLIMMA OCUrypaksa.

8) Pacxodu no ocHosy npemuja peocuzyparba

Pacxoan no ocHoBYy npemuja peocurypara npeacTtasrbajy pacxode peocurypama pusnka kog Opywrtea 3a
peocwurypamne . [lyHas-Pe“ a.n.0., beorpag ca kojum [pyluTBO MMa 3aKkibyYeHe yroBope O peocurypamy.

2) Tpowkosu criposohjera ocuzgypara

TpowkoBuM cnpoBofewa ocuryparwa obyxasaTtajy pacxofe 3a obaBrbake NnocroBa ocurypama uunje nokpuhe
ce BpLUM M3 pexujckor goaaTtka. TpoLLKOBK cnpoBofewa ocurypara obyxsaTajy TPOLLKOBE amopTusaumje
HemaTepujanHux ynarawa, TPOLIKOBE amopTu3aLmje HeKpeTHWHa 1 onpeme, TPOLUKOBE pesepBucara 3a
CYACKe CMopoBe W pesepBucara 3a McnnaTy HakHaga v apyrux 6enHnduumja 3anocrneHnMa, TPOLLIKOBe
mMaTepujana, ropvsa 1 eHepruje, NPOM3BOAHUX YCryra, pekname v nponaraHge, penpeseHtauuje, nopese un
AOMNpUHOCE He3aBUCHe O pesysnTaTa, TPOLWKOBE HENPOU3BOAHMX YCnyra, HemaTepujanHe TPOLLKOBE Kao U
TpOLLUKOBE 3apaja, HakHaja 3apaja v gpyre TpolkoBe obaBrbake NocroBa ocurypamba.

TpowkoBu cnpoBohewa ocurypawa y (UHAHCUjCKUM M3BewTajuMa obyxBaTajy TpolwkoBe npubase,
TPOLLKOBE yrnpase, ocTarne TPOLIKOBe CrnpoBofjewa ocurypara, ymaweHo 3a NpoBu3uje oA peocurypama.
Onpepgerbusarse TPOLLKOBA CrpoBOfeHa ocurypama je y HenocpeaHoj Besn ca pacrnopefoM TPoLLKOBa Ha
yHKUMOHanNHe aHanutuke gedumHncadHe OanykoM o KOHTHOM OKBMPY U cagpXMHW pavyHa y KOHTHOM
OKBWpY 3a ApyLUTBa 3a OCMrypare, 0OQHOCHO Ha TPOLLUKOBE ynpase, TPOLLKOBe npubase ocurypara, 3atum
TpowukoBe n3Buhaja, npoueHe, NUKBMAALMjE 1 UCNaTe LWTeTa, Kao U Ha TPOLLIKOBE MO OCHOBY UHBECTULMOHE
aKTUBHOCTW.
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3.19.

NPEMMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Pacxoau (HacTaBak)

3.19.1.MocnoBHM pacxoam (HacTaBak)

TpoLukosu npubase ykIby4yjy TPOLLKOBE HacTane y Be3un ca 3akibyyBaHkeM HOBMX YroBopa O OCuUrypawy v
06HoBW nocTojehnx yrosopa. KomnaHuja BpLn pasrpaHuyer-e TpoLLKoBa Npnubaee ocurypama y cpasmepu
yyewha npeHocHe npemuje HeXMBOTHUX ocurypawa, 6e3 npuMIbeHux caocurypawa, y YKynHoj 6pyTo
NPeMujU HEXMBOTHUX oOcCuUrypara, 6e3 npuMMIbEeHMX caocurypawa, nojeaMHayHo no CBMM BpcTama
HEXMBOTHUX OCUrypaka 13 4naHa 8. 3akoHa o ocurypamy, koje KomnaHuja obasrba y cknagy ca AobuvjeHom
nossonom HBC.

3.19.2. Pacxoau no ocHOBY MHBecCTHpaka cpeacTaBa

Y pacxofe no oCHOBY MHBECTWpaka cpeAcTaBa ocurypara Cnagajy: pacxoau U3 ogHoca ca 3aBUCHUM U
NPUAPYKEHUM MPaBHUM NWUMMa, U Of 3ajedHWYKMX MOoAyXBaTa, pPacxodu MO OCHOBY ynarawa Y
HEMOKPETHOCTU, pacxoau of ycknahusara BPeAHOCTM (hUHAHCUICKUX CPeACcTaBa Koja ce ce uckasyjy no
¢hep BpeaHocTH, rybuLm npu npogaju xapTuja o BpeAHOCTU U OCTanu pacxoam No OCHOBY MHBECTULMOHE
aKTUBHOCTH.

dPuHaHCHjCcKe pacxofe YMHe pacxoAmn No OCHOBY Kamara, KYPCHUX pasnuka, HeraTMBHU eekTn no oCHOBY
BanyTHe Kray3yne u octanu (ouHaHCKjCKN pacxoam, ocuMm PUHAHCKJCKUX pacxona No OCHOBY MHBECTUPaHa
cpeacTaBa ocurypamsa.

3.19.3. ®uHaHcujcku pacxoam

durHaHCKjcKe pacxoae YMHE pacxodm Mo OCHOBY KamaTa, KYpCHMX passfivka, HeraTuBHU eddekTu Mo OCHOBY
BanyTHe knay3yne 1 octanu (orHaHCKjCKM pacxoam, OCUM (OMHAHCK]CKUX pacxoaa No OCHOBY MHBECTUPaka
cpefcTaBa ocurypatba.

3.19.4.Pacxoau no ocHoBy o6e3Bpehera MMOBUHE

Y okBupy pacxoga no ocHoBy obe3Bpeher-a MMOBMHE, UCKa3yjy Ce HeratuBHU edeKTU BpegHOCHMX
ycknahuBawa HemaTepujanHux ynarawa, HEeKpeTHWHa W onpeme, [AYyropovHUX W KPaTKOPOYHUX
hmMHaHCUjCKMX NnacmaHa (genoHoBaka W ynarawa), 3anuxa, xapTuja og BpedHOCTU M NOoTpaxuBawa, Y
cknagy ¢ MPC 36 - Ymawene BpeaHOCTU NMOBUHE 1 Apyrum penesaHTHuM MPC 1 oBom oanykom, npema
Ha3unBKMMa payyHa oBe rpyne. Ha payyHuma oBe rpyne uckasyje ce n HeraTuaH egekaT NpoMeHe nowTeHe
(cdbep) BpemHoCcTM cpefcTaBa, ycknagy ¢ MPC 16 — HekpeTHuHe, nocTpojewsa n onpema, MPC 38 -
HemaTtepujanHa nmoBrHa 1 octanum penesaHTHum MPC.

3.19.5. Octanu pacxogu

3.20.

3.21.

OcrTane pacxofe 4vHe rybuum no OCHOBY pacxofioBaka M Npofaje ofnpeMe U HemaTepujanHux ynarawa,
rybuum no ocHoBy Mpofaje HEKPeTHWHa, ryGuumn of npoAaje Matepujana, MarKOBM, CYACKM TPOLLKOBU U
ocTanu HeMoOMEeHYTU pacxoau.

KypcHe pa3nuke

[MocnoBHe npomeHe HacTane y CTpaHoj BanyTu (BamyTu Koja Huje (OyHKUMOHamnHa), cy npepadvyHate y
yHKUMOHarHy BanyTy Mo 3BaHU4YHOM CpeaH-eM KypCy KOju je BaXWno Ha AaH nocrnoBHe npomMeHe. Cpeactea
n obasese uCkasaHe OpWrMHanHO y CTpaHoj BanyTW Ha gaH 6unaHca cTawa, npepavyHatm cy y
YHKUNOHANHy BanyTy NoO 3BaHUYHOM CpedHEM KYpCy KOju je BaXMO Ha Taj AaH.

Cpepacrtea n obaBese ca yroBOpeHOM BanyTHOM Kriay3ynom npepadyHaTte Cy Ha AaH cacTasrbama bunaHca
npema yroBopeHom Kypcy. KypcHe pasnuke, HacTane kao pesyntaT npepavyHaBaha, KHUXKe Cy Yy KOpUCT
MHaHCKjCKUX NpUXo4a UNn Ha TepeT (PMHAHCUCKMX pacxoaa.

BeHedumumje 3a 3anocneHe

Y cknagy ca nponucuma koju ce npumewnyjy y Peny6nmum Cpbuju, KomnaHuja je y obaBe3an ga nnaha
JonpuHoce apxasHuM hoHAoBMMA Kojuma ce 06e36efyje counjanHa curypHocT 3anocnexux. Ose obasese
YKIbydyjy OONpUMHOCE 3a 3anocreHe Ha TepeT nocnogasua, y u3HocMma obpadyHaTum Mo crtonama
nponNucaHuMm perneBaHTHUM 3aKOHCKMM nponucuma. KomnaHwuja je, Takohe, o6aBe3Ha ga oa 6pyTto nnata
3anocneHnx obycTaBu AOMPUMHOCE UM Aa MX, Y UMEe 3anocrneHux, ynnatum tum doHgosmnma. [JonpuHocu Ha
TepeT nocnopasua U AONPUHOCK Ha TePeT 3anoCneHOor Ce KiUXe Ha TepeT pacxofa nepuoaa Ha Koju ce
ofHoce.
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3.

3.21.

3.22.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
BeHedmuumje 3a 3anocneHe (HacTaBak)

Y cknapy ca NojeanHavyHnm KONeKTMBHNM yroBopoM, KomnaHuja je y obaBesu ga ncnnatv oTnpeMHUHe npuw
opJiacky y neHsujy y BUCUHUM Tpy NpoceyHe 3apage y Penybnuum Cpbuju npema nocnegwem objaBrbeHOM
nogatky penybnuykor opraHa HagfieXXHOr 3a NOCMoBe CTaTUCTUMKE, UMW TP MeCeuHe 3apafe Kojy je
3anocneHn 0CTBapmo 3a MeceL Koju NpeTxoam Mecely y KoM ce ucnnahyje oTnpeMHuHa, O4HOCHO Y BUCKUHN
Tpu NpoceyHe 3apage ucnnaheHe y KomnaHuju 3a Mecel Koju NpeTxoau Meceuy y KOM ce ucnnahyje
OTNPEMHMHA, aKko je TO 3a 3anoCneHor NOBOSbHU]e.

Mopepn Tora, Komnaxwja je y o6aBesn aa ucnnatu v jybunapHe Harpage 3a 10, 20 n 30 rognHa HenpekugHor
paga y Komnanmju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpPOCEYHE MecedHe 3apaje
KomnaHwuje, octBapeHe y MeceLy Koju NpeTxoamn MeceLy ucnnarte, v To y pacnoHy o jeaHe Ao Tpy 3apage,
3aBWCHO Of Tpajaka HenpekngHor paga kod nocnodasua. [lo HOBOM KONMEKTMBHOM yrosopy, AaHa 29.
jaHyapa 2015. roguHe npecTtaje aa Baxv obaBesa o ucnnatum jybunapHe Harpage 3a 35 rogmHa HenpeknaHor
paga y Komnanujn.

KomnaHuja je camoctanHo obpavyHana v uckasana AyropodHe obaBese MO OCHOBY OTNPEMHMHA U
jybvnapHux Harpaga nNpvMeEHOM COMNCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtesuma MPC 19.
OTnpeMHMHe No OCHOBY CMOpa3yMHOr packuia pagHor ogHoca eBuaeHTUpaHe cy Ha TepeT bunaHca ycnexa
Tekyhe rognHe.

Mope3un n ponpuHocu
a) lNMopecku pacxod nepuoda

Tekyhu nopes Ha gobuTtak nNpeacTaBrba U3HOC Koju ce obpadyHaBa NpYMEHOM NPONUcaHe Nopecke cTone
on 15% (31. peuembap 2014. rognHe — 15%) Ha ocHoBuuy yTBphEHy nopeckum OunaHcom, Kojy
npeacTasrba M3HOC Ao6KTKa Npe onopesnBaka no oabutky edekata ycknahvBama npuxoaa v pacxoaa, y
cknagy ca nopeckum nponvcrumMa Peny6nvke Cpbuje, y3 ymamere 3a NponvcaHe nopecke KpeauTe.

3akoH o nopesy Ha aobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum us tekyher nepvoga
MOry KOPUCTUTK Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuoguma. Mehytum, ryéuum
n3 Tekyher nepvoga nckasaHu y nopeckom 6unaHcy Mory ce KOpUCTUTU 3a YMak-eH-e NMOPECcKe OCHOBULE
Oyayhux obpadyHckMx nepuoga, anu He AyXe of net roguHa. MNopecku rybuum Hactanum npe 1. jaHyapa
2010. roanHe mMory ce NpeHocUTK Ha padyH byayhunx nobutaka y nepvogy He ayXem of AeceT roguHa.

6) OdnoxeHu nopes Ha dobumak

OpnoxeHun nopes Ha AobuTak ce obpadyHaBa kopuwherwem MeToae yTBphuBata obaBesa npema bunaHcy
CTaba, 3a NPUBPEMEHE pasfnuke npousause 13 pasnuke nsaMmehy nopecke 0OCHOBe NOTpaxuBara n obaBesa
N HUXOBE KHUroBOACTBEHe BpegHocTu. OanoxeHe nopecke obaBe3de ce npu3Hajy 3a cBe onopesnse
npuBpemMeHe pasnuke. OgnoxeHa nopecka cpeacTsa ce NpusHajy 3a cBe ogbuTHe NpMBpPEMEHE pasnuke 1
nopecke rybutke n KpeauTe, Koju ce MOry NPeHOCUTH y HapedHe duckanHe nepuoae, Ao cTeneHa Ao Kojer
he BepoBaTHO NocTojaTn onopesnsun 4obuTak oA Kojer ce 0anoXeHa nopecka cpeacTsa Mory MCKOPUCTUTK.
OanoxeHa nopecka cpefcTtBa u obaBese ce obpayvyHaBajy Nno NOPecKoj CTOMM Ynja ce NpMMeHa oyekyje y
nepwoay kaga he ce cpeacTBO peanv3oBaTtu, 0OQHOCHO 06aBe3a N3MUPUTW.

8) lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama
Mopesun 1 gonpuHocK Koju He 3aBuce oA pesynTaTta ykIbydyjy nopes Ha UMOBWHY, JOMPUHOCE Ha TepeT

nocrofasLa o OCHOBY MpMMatba 3arocrieHnx, kao 1 apyre nopese 1 JONPUHOCE y CKnagy ca penyonuykum
W OMLUTUHCKUM Mponucmma.
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4. npPuxoau oa NPEMUJA OCUTYPABA U CAOCUTYPAKLA
Y xurbapama AuHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa
2015. 2014.
O6padvyHaTa npemMuja XUBOTHa ocurypama 1.306.931 1.354.519
O6pauyHaTa npemuja HeXXMBOTHA OCUrypata 19.980.667 16.093.851
O6payyHaTa npemuja caocurypara 173.738 103.473
YKynHo o6payvyHaTa npemuja: 21.461.336 17.551.843
lMpemuja npeHeTa y caocurypane-nacmeHa (905.007) (424.725)
[Mpemuja XMBOTHUX OcHrypara NpeHeTa y peocurypamwe (5.161) (4.575)
MpemMuja HEXMBOTHMX OCUryparba NpeHeTa y peocurypame (1.431.803) (946.675)
YKynHo npemMuja npeHeTa y caoocurypamwe / peocurypame: (2.341.971) (1.375.975)
PesepBe 3a npeHOCHe npemuje XXUBOTHUX Ocurypama - nosehame (149) (142)
Pe3epBe 3a npeHOCHe Nnpemuje HEXXMBOTHUX Oocurypakwa - nosehawe (1.007.944) (820.220)
Pesepse 3a npeHocHe npemuje caocurypatsa - nosehame (56.248) (21.857)
PesepBe 3a HencTekne pusmke - nosehame (157.884) -
YKynHo npeHOCHa npemuja u pesepBe 3a HeUCTeKIe pusmnke: (1.222.225) (842.219)
17.897.140 15.333.649
5. nPuUxoaun oa NocnoBA HEMNOCPEOHO MNOBE3AHUX CA MOCIOBUMA OCUTYPAHA
Y xurbapama AuHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa
2015. 2014.
[Mpnxoaun og npoaate 3eneHe kapte 241.751 204.212
Mpuxogu og ycnyxHe obpage v npoueHe WTeTa 288 354
[Mpuxoau oa npoBmsmja ycryxHUX ncnnaTta wreTa 8.793 7.981
[Mpuxoam of ycnyXHUX 3anucHWKa 1 octanu NOCNOBHU NPUXOAMN 3.695 3.799
254.527 216.346
6. PACXOOM 3A AYTOPOYHA PE3EPBUCALA N ®YHKLUMOHAINHE AONPUHOCE

Y xurbagama guHapa
3a rogvHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

MaremaTtunyka pesepsa 443.898 362.353
[onpuHoc 3a NpeBeHTMBY 375.161 298.337
HonpuHoc 3a oabpaHy oA rpaga 637 -
[onpuHoc rapaHTHOM choHAay 782.166 435.687
Pesepsucara 3a n3pasHawe pusmka - 527.351
Pesepsucara 3a 60Hyce u nonycrte 39.530 -
Octanu pacxoau 3a ayr.pesepBucarba 1 yHKLMOHanHe onpuHoce 486.840 356.433
2.128.232 1.980.161

M3HoC Ha no3unumju octanu pacxoam 3a AyropoyHa pesepsucara u (PyHKUMoHanHe gonpuHoce of 486.840
Xurbaga AvHapa ogHOCK ce Ha usaBajake o4 5% of 6pyTo npemuje ocurypara of ayToOAroBOPHOCTM 3a
Penybnnykun cdoHa 3a 30paBCTBEHO OCUryparse, y cknagy ca vnaHom 35. 3akoHa 0 06aBe3HOM ocurypamsy
y caobpahajy.
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7. PACXOOU HAKHALA LUTETA U YTOBOPEHUX M3HOCA
Y xurbagama auHapa

3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
JlukBnaupaHe wTeTe N yroBOPEHU N3HOCK XMUBOTHUX OCUrypara 587.413 1.072.233
JlukBnaupaHe WwTeTe N yroBOPEHU N3HOCKU HEXMBOTHUX OCUTypaka 8.809.449 6.938.024
JlukBnaupaHe wtete - yaenu y lwutetama caocurypasa 38.273 97.709
JlukBnaupaHe wtete - yaenu y lwutetama peocurypara u petpouecuja 3.429 7.064
Pacxoawn nssuhaja, npoueHe, nuksmaawuje
W ncnnaTe HakHaja LTeTa U YrTOBOPEHUX U3Hoca 646.459 679.814
YKynHo: 10.085.023 8.794.844
Mpuxoam of yyewha caocurypara y HakHaaum wreTa (305.253) (83.304)
Mpuxoam of yyewha peocurypama v peTpouecuja y HakHaau wreTa (1.748.161) (207.227)
YKynHo: (2.053.414) (290.531)
8.031.609 8.504.313

8. PE3EPBUCAHE LUTETE
Y xurbapama guHapa
3a roauHy koja ce 3aBpluaBa
31. peuembpa

2015. 2014.

PesepBuncaHe wTeTe XMBOTHUX Ocurypama - nosehare 5.856 10.554
PesepBucaHe WwTeTe HEXNBOTHMX OCUTypakba - noBehane 3.908.217 2.301.977
PesepsucaHe wteTe caocurypama, peocurypara - nosehame 5.564 13.787
YkynHo noBehame: 3.919.637 2.326.318
PesepBsucaHe LWTeTe XNBOTHUX OCUTyparba - CMamere (9.099) (6.272)
PesepBuncaHe WwTeTe HEXNBOTHMX OCUTYpakba - CMakere (2.069.219) (2.459.183)
PesepsuncaHe WwteTe caocurypana, peocurypama - CMakbete (14.889) (284)
YKynHo cmakeme: (2.093.207) (2.465.739)
1.826.430 (139.421)

9. nPUXoau Nno OCHOBY PEFPECA U NMPOJAJE OCUTYPAHUX OLUTEREHUX CTBAPU

Y xursagama guHapa
3a rogvHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

[Mpnxoam no ocHOBY perpeca y 3eMrbu 329.901 327.404
[Mpuxogu of perpeca y MHOCTPAHCTBY 12.940 30.507
[Mpoaaja ocurypaHmx owteheHnx cTeapm 2.507 79
345.348 357.990
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10.

11.

12.

CMAHEHE OCTAITUX TEXHUYKUX PE3SEPBU — HETO

Cmatbere maTemaTuyke pesepse
Cmatserbe pesepBucarba 3a U3paBHakbe pusika
Mpuxoom of cMakberba ocTanux pesepsucarba

PACXOOM 3A BOHYCE M NONYCTE

Pacxoan no ocHoBy 60Hyca
Pacxoau no ocHoBy nomnycra

nPuxoam Nno OCHOBY MHBECTUPALA CPEACTABA

Mpuxoau oa 3aBUCHUX NpaBHUX Nuua

Mpuxogu og NpUApPYXEHUX NpaBHUX nuua

Mpuxoau oa 3aKynHWHA UHBECTULLMOHUX HEKPETHUHA

Mo3nTUBHM edhekTn NpoLeHe MHBECTULMOHNX HEKPETHNHA
(HanomeHa 24)

Mpuxogu oa npofaje HEMNOKPETHOCTU (Oe3NHBECTUPaHa)

Mpuxoan og kamaTa

Mpuxoawm of ycknahuBawa BpegHOCT uH.cpeacTaBa
Koja ce unckasyjy no dep BpefHoCcTH Kpo3 bunaHc ycnexa

[obuum oa npoaaje xapTuja og BpeaHOCTH

[Mo3nT1BHE KypCcHe pasnuke 13 akTUBHOCTU MHBECTUPaHa

OcTanu npuxoan No 0OCHOBY MHBECTULIMOHE aKTUBHOCTH

Y xurbagama guHapa
3a roauvHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
6.399 461.655
1.421.413 75.667
- 102.618
1.427.812 639.940

Y xurbapama guHapa
3a roauHy koja ce 3aBpluaBa

31. peuembpa

2015. 2014.
47.253 58.719
530.009 479.280
577.262 537.999

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpLiaBa

31. peuembpa

2015. 2014.

- 65.941
31.922 -
93.247 96.118
81.592 -
564 1.795
169.795 29.230
403.116 82.662
360.090 983
151.487 424.298
54.230 -
1.346.043 701.027

Mpuxoan og npuapyxeHnx npaBHMX nNuua y usHocy oa 31.922 xurbage AnHapa ogHoOCe Ce Ha Npuxoae oA
KamaTe Ha opoyeHe u geno3uTte no Bufewy kog MTC GaHke a.nd., oCTBapeHU OO MOMEHTa npecTaHka

npusHaBarba HaBefeHe GaHke Kao NpuapyXeHor npasHor nuua.
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13.

14.

14.1.

PACXOOM NO OCHOBY MHBECTUPAHKA CPEACTABA

Y xurbapama gvHapa
3a roavHy koja ce 3aBpLuaBa

31. peuembpa

2015. 2014.
HeraTnBHM edhekTn NpoLeHe NHBECTULMOHNX HEKPETHUHA

(HanomeHa 24) 319.880 -
'y6uum npy npoaaju HEMOKPETHOCTH - 2.851

Pacxoan no ocHoBy ycknahuBara BpeaHOCT OUH.cpeacTaBa koja ce
nckasyjy no cpep BpegHoOCTH Kpo3 BunaHc ycnexa 36.571 3.938
'y6uum npu npoaaju xapTuja oa BpeAHOCTU 128.024 -
HeraTuBHe KypcHe pasnuke u3 akTMBHOCTU MHBECTMPaHa 143.077 16.387
OcTtanu pacxofm no OCHOBY UHBECT. aKT. - 134.442
627.552 157.618

MckasaH rybuTak og npogaje xapTtuja of BpegHocTn y usHocy oA 128.024 xurbage gnHapa ogHoOCK ce Ha
rybutak og npogaje akuunja MTC 6aHke gaHa 25. geuem6bpa 2015. roamHe.

TPOLLUKOBU CMPOBOKHELA OCUTNYPABA

Tpowkosu npubase

TpowkoBu ynpase

OcTanu TpoLKoBK cnpoBohera ocurypara
YKynHo:

MpoBu3nja og peocurypara

TpowkoBu npubase

Y xurbapama guHapa

2015. 2014.
5.365.450 5.110.192
1.898.636 2.413.594
132.898 90.708
7.396.984 7.614.494

(129.983) (81.593)
7.267.001 7.532.901

Y xurbapama AUHapa

MpoBu3wja 1 Apyre HakHage NPaBHUX NULa 3a NOCPeaoBarLe U

3acTyname

TpowkoBn maTepujana, ropvsa u eHepruje
Heto 3apage

[Mopes Ha 3apage

[onpvHocu Ha 3apage

HakHage cdus. nuumma no ocHoBY yrosopa
[IHeBHWLE 1 TPOLLKOBU CIyX6eHUX NyToBaka
TpoLukoBM NpeBo3a pagHuKa

OTnpemHuHe

JybunapHe Harpage

OcTtanu Nn4HK pacxoam

[o6poBOrbHO NEH3NOHO Ocurypane
Tpowkosu TpaHcnopTa u MTT TpoLkoBK
OpapxaBare

3akyn

TpoLukoBM pekname n nponaraHge
CroH30pCTBO M JOHATOPCTBO
PenpeseHTauuja

TpowkoBM NpemMuja ocurypara

MnatHn npomeTt

TpoLLKOBM HENPOM3BOAHUX yCnyra

OcTanu TpoLLKOBH

[MpomeHa pasrpaHuyeHmnx TpoLukoBa npubase

2015. 2014.
545.991 465.772
210.650 205.565

1.182.980 1.291.455
142.652 159.856
629.151 689.041

52.696 52.277
7.010 4.846
55.796 53.478
40.655 20.610
15.260 16.036
28.375 48.136
58.349 88.693
33.156 37.654
12.906 14.378
368.464 269.402

1.030.426 874.417
130.027 112.731
177.963 139.296

73.537 73.079
207.753 58.390
64.451 62.545
426.067 470.249
(128.865) (97.714)
5.365.450 5.110.192
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14.

14.2.

14.3.

15.

TPOLUKOBU CMPOBOKHEHKA OCUINYPAHA (HacTaBak)

TpowkoBu ynpase

AmopTusaumja

TpoLkoBu Mmatepujana, eHepruje, ycryra u HemaTepujanHmn TPOLLKOBU
Tpowkosu TpaHcnopTa u MTT TpoLukoBK

OppxaBawe

3akyn

Heto 3apage

[Mopes Ha 3apage

[HonpwHocu Ha 3apaje

HakHage ¢ums. nnumma no ocHoBy yroBopa

TpoLuKOBM HakHada YnaHoBUMA opraHa ynpasrbaka v Hagsopa
[IHeBHWLEe 1 TPOLLKOBU CyX6eHUX nyToBara

TpoLukoBM NpeBo3a pagHuka

OTnpemHuHe

JybunapHe Harpage

OcTtanu nn4HK pacxoam

[0o6poBOrbHO NEH3NOHO Ocurypame

PenpeseHTauuja

TpowkoBM Npemuja ocurypara

MnatHn npomeTt

TpoLuKkoBM pe3epBucana 3a CyAcKe Crnopose

TpoLuKOBM pe3epBucara 3a ucnnarty HakHaga n apyrux 6eHed.
3anocneHux

OcTanu TpoLlIKOBM crnipoBofjewa ocurypama

TpoLkoBu Mmatepujana, eHepruje u Npon3BO4HUX ycryra
TpoLukosmu nopesa
TpoLukosm gonpuHoca
TpOLLKOBM HENPOM3BOAHMUX YCINyra U ocTanu
HemaTepujasniHu TPOLLKOBU
TpoLukoBM 3apaga, HakHaga 3apaga v ocTanu NMYHU Pacxoam

Y xurbapama guHapa

2015. 2014.
472.922 492.080
350.008 359.392

45.906 49.910
20.779 24.710
12.991 29.480
431.357 665.149
52.385 83.452
227.811 345.858
27.737 26.922
12.868 12.212
10.761 9.385
20.342 24.842
22.399 29.045
10.339 11.947
15.653 12.842
19.743 39.647
3.614 4.871
1.107 1.218
26.238 22.080

5.660 137.400
108.016 31.152

1.898.636 2.413.594

Y xurbapama AUHapa

2015. 2014.
409 -
43.746 40.643
52.814 50.065
34.921 -
1.008 -
132.898 90.708

PUHAHCUJICKU NPUXOOU — ocum chnHaHCHjcKMX Npruxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTH

[Mpuxoau op kamaTa Ha Npemujy ocurypama xmnsoTta
Mpnxoam og kamaTta Ha NpemMujy ocurypara HexxnBoTa
[Mo3nTunBHe KypcHe pasnuke

Mpunxoaun og auemnaeHae

OcTanu cpmHaHcmjcku npnxoamn

Y xurbapama guHapa

2015. 2014.

- 2
103.309 108.251
55.598 6.424
- 6.195
131.973 214.669
290.880 335.541
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16.

17.

18.

PUHAHCUJICKU PACXOOUN — ocum chuHaHCHjckux pacxopa No OCHOBY UHBECTULIMOHE aKTUBHOCTHU

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
Pacxogu kamaTta 13.194 20.541
HeraTmBHe KypcHe pasnuke 35.713 9.024
Octanu douHaHcujckm pacxoam 29.172 25.353
78.079 54.918

nPuxoaun on YCKIABUBAHKA BPEOAHOCTU MNOTPAXUBAKA U IPYTE MMOBUHE KOJA
CINYXW 3A OBABJbAKE AENATHOCTU U OCTAIIU NPUXOOU

a) Mpuxoau oa ycknahMBawa BpeQHOCTM NOTPaXXuBaka U Apyre MMOBUHE Koja CryXu 3a o6aBrbatbe
AenaTtHoOCTH

Y xurbapama avHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

Mpnxoan oa ycknahusara BpegHOCTM (PUHAHCUJCKNX NnacMaHa 44.771 412
Mpuxoam of ycknahueara BpeAHOCTN NOTpaXunBaka 832.949 1.024.782
Mo3uTnBHM edbekTn npoueHe rpaheBuHckux objekata (HanomeHa 23) 1.628 -
879.348 1.025.194

6) Octanu npuxoau

Opf yKynHor usHoca octanux npmxoga Hactanux Tokom 2015. rognHe y usnocy og 114.383 xurbage guHapa,
nojeanHa4yHo Hajsehn feo ce ofHOCKM Ha MpPUXO4Ee MO OCHOBY MO3UTUBHUX MCXOA4a CYACKMX CropoBa Mo
OCHOBY LUTETa Koje je [pywTBo Boamno Tokom 2015. rognHe y usHocy of 44.595 xurbaga anHapa.

PACXOOM NO OCHOBY OBE3BPETHEHA NOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKK 3A
OBABJbAKE AENATHOCTU U OCTAIIN PACXOOU

a) Pacxogu no ocHoBy o6e3Bpehera u gpyre MMOBUHE KOja CrnyXu 3a o6aBrbake AenaTHOCTU

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

VcnpaBke BpegHOCTM NOTpaxusaka 911.739 1.171.059
McnpaBka BpegHocTu yyelwha y kanutany 300.497 120.975
Pacxoan no ocHoBy 06e3Bpefera prHaHCKjCKMX nnacmaHa 114.821 183.190
O6e3Bpehere HemaTepujanHux ynaraka (HanomeHa 22) 178.826 -
HeraTtneHu edbekTn npoueHe rpaheBuHckmx objekaTta (HanomeHa 23) 20.978 -
1.526.861 1.475.224
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18.

19.

PACXOOM NO OCHOBY OBE3BPETHEHA NOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAHE OENTATHOCTU U OCTAJIM PACXOU (HacTaBak)

6) Ocranu pacxoaun

Opf ykynHor nsHoca octanux pacxopga 3a 2015. roamHy y usHocy og 282.157 xurbaga aAvHapa, Hajgehu geo
y usHocy og 250.069 xurbaga gnHapa 04HOCK ce Ha HakHagy Kojy je ApywTeo ncnnatuno Tenekom-y Cpbuja
a.d. No OCHOBY 3aKkrbyveHor yrosopa o ynucy akumja MTC 6aHke a.a., 3a joAaTHe ucnpaske BPeaHOCTU
noTpaxuearma n pusmke rybuTka cyackux cnoposa OaHke, MAeHTUUMKOBAHEe TOKOM pefoBHE, OJHOCHO
BaHpeaHe peBu3nje hnHaHCUjCKNX n3BeLUTaja OaHke 3a rogMHy, O4HOCHO NEePUOf, KOju ce 3aBpLuaBa Ha AaH
31. peuembpa 2014. roguHe, ogHocHo 30. jyHa 2015. roguHe, nNo M3BeLTajy He3aBUCHOTr peBn3opa. HakoH
n3BpLLeHe ncnnate, OpywTeo n Tenekom Cpbuja a.4. 3akrby4mnu cy cnopasym Kojum je AedmHUcaHo aa cy
cBa MefycobHa noTpaxusara 1 obaBese Mo OCHOBY Hanpes HaBeAeHOr NPaBHOr Nocna U3MMpeHe.

NOPE3 HA NOBUTAK

a) KomnoHeHTe nope3a Ha Ao6uTak
Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

Tekyhn nopes — nopecku pacxof nepvoaa - -
OanoxeHu Nopecky NPUXoAu nepuoaa: 42.585 8.054
42.585 8.054

6) Ycarnawasare nope3sa Ha AoO6MTak U Npon3BoAa pe3synTaTta nocnoBata fnpe onopesuBama n
nponucaHe nopecke crone
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
Hobwutak / (Mybutak) npe onopesnBara 327.733 (1.381.997)
Mopes Ha gobuTak (49.160) 207.300
[Mopeckun ecbekTn pacxofa Koju ce He NpU3Hajy y nopeckomM bunaHcy (134.936) (190.145)
VckopuwheHnn rybuTtak npeTxogHux roamHa 224,845 -
Ocrarno 1.836 (9.101)
42.585 8.054

B) OpnoxeHa nopecka cpeacTBa u obaBese

Ha pan 31. peuembpa 2015. rogmHe HeTo oanoxeHe nopecke obaBese n3Hoce 598.722 xurbage gvHapa.
Mpn Tome, on HaBegeHor nsHoca, nsHoc of 614.335 xurbaga AvHapa npeacTaBrba OAMNOXEHe nopecke
obaBe3e MO OCHOBY MNpUBPEMEHMX pasnuka u3mehly OCHOBWLIE MO KOjoj Ce HeKpeTHWHe, onpema wu
WHBECTULIMOHE HEKPETHUHE NPU3HAjy Y MOPECKOM BunaHcy 1 n3Hoca Mo KojuMa cy Ta CpeAcTBa uckasaHa y
uHaHcujckum nssewTajuma. N3Hoc og 18.720 xurbage AvHapa HacTao je No OCHOBY HepeannsoBaHUX
nobutaka / rybuTaka no OCHOBY BpefHOBaka xapTuja of BPeAHOCTU pacnosfioxXMBMX 3a NPoAajy, AOK je no
OCHOBY pe3epBuCaa 3a OTNPEMHUHE 3anoCfeHNX KpempaHo O4J1I0)KEHO MOPECKO CPEACTBO Yy M3HOCY O
34.333 xvrbaga avHapa. KpeTtawe Ha padyHy OAnoXeHUX Nopeckmx obasesa cy obenogareHn y HanoMeHu
34. lNMpernen HenpusHaTMX OANOXEHUX MOPECKUX CPefcTaBa MO OCHOBY MOPECKMX rybutaka u nopeckux
KpeguTta [art je y HacTaBky:
Y xurbagama guHapa
31. peuembap 31. geuembap

FoanHa ncreka 2015. 2014.
MpeHeTn nopeckmn rydbuum:
2012 2017 - -
2013 2018 - -
2014 2019 110.462 110.462
110.462 110.462
[MpeHeTn nopeckn kpeanTun:
2008 2018 11.894 11.894
2009 2019 18.009 18.009
29.903 29.903
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20.

21.

3APALA MO AKLUUJU

2015. 2014.
HeTo pobutak / rybutak (y xurbagama guHapa) 370.318 (1.373.943)
MpoceyaH noHaepucaHu 6poj akuuja 4.226.121 313.521
OcHoBHa 3apaga no akumju (y amHap1uma) 87.63 (4.382,30)

NPUXoOn N PACXOOU Y OBABJbAKY NMOCNOBA OBABE3HOI OCUTYPAKBA MOTOPHUX
BO3UNA OO AYTOOAIOBOPHOCTU (AO) U 3A LUTETE NPUHUHEHE TPERUM NIULIMMA

TpowkoBn cnpoBoherwa ocurypawa of ayrooaroBopHocT Tokom 2015. rognHe maHocunum cy 3.591.096
xurbaga avHapa u 3a 1.836.254 xurbage gnHapa (unu 2.04 nyTta) cy npeBa3unasunm pexujcku gogatak y
obaBrbaky MocrnoBa ocuryparwa of ayTOOArOBOPHOCTW, LUTO HMWje y cknagy ca unaHom 45. 3akoHa o
obaBe3HOM ocurypatry y caobpahajy (,Cnyx6enn rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — oanyka YcTaBHoOr cyaa), Koju nponuncyje Aa HaBeaeHu TPOLLKOBU He Mory 6uTu Behu of, pexujckor
popatka. Tokom 2015. roguHe, npoBu3nja 3a npogajy AO nonuca nsHocuna je 265.243 xurbage anHapa,
0oOHOCHO 2,70 % ykynHe dhakTypucaHe npemuje, WTO je y cknagy ca ynaHom 45. 3akoHa o o6aBe3HOM

ocurypamwy y caobpahajy, koju npeasuha ga T TPOLKoBK He npenase 5%.

Y xurbapama guHapa
3a roavHy Kkoja ce 3aBpluaBa
31. peuembpa

2015. 2014.
Mpuxoaun
®akmypucaHa npemuja:
BpyTo dakTypucaHa TexHnyka npemuja 7.861.866 5.706.415
BpyTo hakTypucaH pexujcku gogartak 1.754.842 1.283.944
BpyTo dakTyprcaHa npeBeHTuBa 194.822 142.660
9.811.530 7.133.019
[MpeHocHa npemuja n HencTeknNn puanum (1.071.457) (1.228.212)
Octanu npuxoam 2.936.628 1.738.181
Yikynuu npuxoau 11.676.701 7.642.988
Pacxoaun
Tpowkosu cripogohera ocueyparba:
Mposusnja (265.243) (188.820)
Ocranu TCO (3.325.853) (2.841.619)
(3.591.096) (3.030.439)
Ocrtanu pacxogu (6.709.846) (4.827.007)
YkynHu pacxoan (10.300.942) (7.857.446)
YKynHa Bobut/ryouTax : 1.375.759 (214.458)
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22, HEMATEPWUJAITHA YNATAHA

KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

Tabena kpeTara Ha padyHMMa HemaTepujanHux ynarawa Tokom 2014. n 2015. roguHe gatajey

HacTaBKy:
Y xurbagama avHapa
KoHuecuje,
naTeHTw, OcTana Hemarep. ABaHcu 3a
nuueHue n HemaTepwmj. ynaraway HemaTepm;j.

cnuyYHa npaBa ynarawa CodpTBep npunpemu ynarawa YKYNHO
HABABHA BPEOHOCT
Crame - 1. jaHyap 2014 411.827 2.276 814.712 158.503 3.525 1.390.843
Mosehara 150.095 17.652 167.747
AkTuBMpama 122.404 - 2.587 (124.991) - -
Octana cmamemna - - - - (21.162) (21.162)
OTtyhera 1 pacxogoBare (9.555) - - - - (9.555)
Cramse - 31. neuembap 2014 524.676 2.276 817.299 183.607 15 1.527.873
MoBehaka 8.505 4172 12.677
AkTuBMpama 8.505 - - (8.505) - -
OcTtana cmatbeta - - - - (2.100) (2.100)
OTtyhena 1 pacxogoBawe - - - - - -
Cramse - 31. geuembap 2015 533.181 2.276 817.299 183.607 2.087 1.538.450
MCNPABKA BPEOHOCTHU
Cramse - 1. janyap 2014 255.263 2.276 553.823 811.362
AmopTnsaumja 61.091 - 104.945 - - 166.036
OTtyhewa 1 pacxogoBawe (159) - - - - (159)
O6esBpehete - - - - - -
Cramse - 31. neuembap 2014 316.195 2.276 658.768 - - 977.239
AmopTusaumja 82.959 - 87.032 - - 169.991
OTtyhena n pacxogoBawe - - - - - -
Ob6esBpenhere - - - 178.826 - 178.826
Cramse - 31. neuembap 2015 399.154 2.276 745.800 178.826 - 1.326.056
HEOTMUCAHA (CAOALLHA)

BPEOHOCT

31. peuembap 2014 208.481 - 158.531 183.607 15 550.634
31. peuembap 2015 134.027 - 71.499 4.781 2.087 212.394

KomnaHnwja je Ha gaH 31.12.2015. roguHe o6e3Bpeamna HemaTepujanHa ynaramwa y npunpeMu y yKyrnHom
nsHocy of 178.826 xurbaga guHapa (HanomeHa 18). O6e3Bpehete ce 0OAHOCK Ha ynarawa U3BpLUeHa y
HabaBky nuueHuM n codprtBepa ,MHcuc” (3a noTpebGe XMBOTHOr ocurypawa) of komnawuje ,dagjata“ m
ynarawa y HabaBky cogdTBepa ,Mcok” og komnaHuje ,MHDONUHK".

C o63npom Ha ynopedHW pasBoj BULIE PasfMuUTMX annukauunja 3a obasrbake NocroBa OCUrypawa,
oanykom opraHa Komnanuje, 2014. rognHe NOKpeHyTe Cy aKkTUBHOCTM 3a yTBphuBawe cTpaTtervje faroer
pa3Boja nHgopmaumoHor cuctema. OgnydeHo je aa ce aHraxyje He3aBMCHW KOHCYNTaHT Ha OCHOBY YMjuX
aHanusa u pesyntata he ce yTBpaMTM Jarbu npasay pasBoja MHGPOPMaUUOHOr cuctema. Ha ocHoBy
pesyntaTta He3aBWCHE aHanm3e, Kao 1 NPOoLIEHe CcTeneHa Pa3BUjeHOCTUN 3anoYeTX anMKaTUBHNUX peLlera
N noTpebHMX pecypca 3a hUXOB 3aBplueTak, KomnaHuja je goHerna oanyky Aa ce 3anoyety MpojekTu
ynarawa y ,MHcuc” n ,Mcok” HanycTe. lMNocneanyHo, obesspefeHa je LenokynHa BpegHOCT 3anoyeTux

ynarawa y oBe npojekTe.

LLTo ce Tu4ye HEXUBOTHUX OCUrypakba, Yy CKnagy ca NocnoBHUM nraHoMm KomnaHuja HamepaBa ga 3agpxu
annukaTuBHO peluekse ,MHCMC Kao NpuMapHO pellere 3a 3HadajaH [eo MMOBUHCKUX ocurypakwa u aa
Hajsehu geo npoueca koju ce TpeHyTHO obaBrbajy Ha 3acTapenoj annukaumjyu npebaum Ha ,MHcnc”, Tako aa
3a 0BO ynarake Hema nHauuuja 3a obesspenemse.
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23. HEKPETHWHE U ONMPEMA KOJE CITY>KE OBABJbAKY NENTATHOCTU

Tabena kpeTawa Ha padyHMma HekpeTHuHa 1 onpeme Tokom 2014. n 2015 roguHe, aarta je y HacTaBky:

HABABHA BPEOHOCT

Crame - 1. janyap 2014

Mosehana

AKkTUBMpatH-e

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca MHBECTULMOHUX
HekpeTuHa

MpeHoc Ha uHBECTULWOHE
HekpeTuHe

Cmatbera TOKOM rogvHe

Crame - 31. geuembap 2014

Mosehana

AKTUBMpaH-e

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca MHBECTULMOHUX
HekpeTuHa

MpeHoC Ha UHBECTULMOHE
HekpeTuHe

MoBehahe nNo npoueHn

CmatbeHse no npoLeHn

CmatbeHa TOKOM roguHe

Crambe - 31. peuembap 2015

MCNPABKA BPEOHOCTMU
Crame - 1. jaHyap 2014
AmMopTu3auuja

Mpopaaja

PacxopoBame 1 octana otyhemwa
OcTtana cmarera

Crambe - 31. peuembap 2014

AmopTu3auuja

Mpoaaja

PacxopoBame 1 octana otyhewa

MpeHoC Ha UHBECTULMOHE
HekpeTuHe

CmatbeHe Mo npoLeHn

OcTtana cmamera

Crambe - 31. peuembap 2015

HEOTMUCAHA (CAOALLHA)
BPEOHOCT
31. peuemb6ap 2014. roguHe

31. peuemb6ap 2015. roguHe

Y xurbagama auHapa

HMNOy
npunpemu u
IpaheBuH. Octana ynarawa Ha ABaHcu
3emrbuuite objekTn Onpema onpema Tyhum HMNO HMNo YKYNMHO
25.807 6.349.214 1.828.725 94.445 63.723 4.991 8.366.905
- - - - 87.799 2.014 89.813
- 13.135 61.844 - (74.979) - -
- - (22.180) - - - (22.180)
- - (59.868) (1.577) (21) - (61.466)
- 95.303 - - - - 95.303
- - - - (698) - (698)
- - - - (21) (665) (686)
25.807 6.457.652 1.808.521 92.868 75.803 6.340 8.466.991
- - 120 3.412 27.025 2.210 32.767
- 66.664 21.379 - (80.353) - 7.690
- (1.220) (29.502) - - - (30.722)
- (3.154) (29.982) - (1.921) (119) (35.176)
- 829 - - - - 829
- (1.500) - - - - (1.500)
39.727 453.814 - - - - 493.541
(35) (789.478) - - - - (789.513)
- - - - - (8.431) (8.431)
65.499 6.183.607 1.770.536 96.280 20.554 - 8.136.476
- 176.409 1.408.082 215 383 4.936 1.590.025
- 181.131 144912 - - - 326.043
- - (20.301) - - - (20.301)
- - (58.995) - - - (58.995)
- - - - - 55 55
- 357.540 1.473.698 215 383 4.991 1.836.827
- 180.111 122.820 - - - 302.931
- (539) (29.479) - - - (30.018)
- (200) (29.487) - - (119) (29.806)
- (209) - - - - (209)
- (536.703) - - - - (536.703)
- - - - - (4.872) (4.872)
- - 1.537.552 215 383 - 1.538.150
25.807 6.100.112 334.823 92.653 75.420 1.349 6.630.164
65.499 6.183.607 232.984 96.065 20.171 - 6.598.326
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23. HEKPETHWHE U ONMPEMA KOJE CITY>KE OBABJbAHKY OENTATHOCTM (HacTaBak)
®ep spedHOCM HekpemuHa y enacHuwmy [pywmea

Ha paHn 31. peuembpa 2015. roguHe, 3emrbuwite M rpaheBuHCKM objekTn [OpywTBa McKasaHu cy Mo
npouereHoj cep BpeaHocTu. Hanme, 3a noTpebe [pywTBa ypaheHa je npoueHa TpXuLWHe BPefHOCTU
HenokpeTHoCTH, Ha aaH 31. geuembpa 2015. roamHe, eBUAEHTUPAHMX Yy NOCMOBHUM Kisurama. [MpuepegHo
apywTtso ,Vision Consulting“ 0.0.0. n3 beorpaga, kao He3aBWUCHWN NPOLLEHUTESb KOju noceayje agekBaTHe
kBanudukaumnje n pedepeHue, N3BpLUNO je NMPOLLEHY Ha OCHOBY CKronsbeHor yrosopa oA 13. HoBembGpa
2015. roguHe.

MpouereHa dep BpeaHOCT HEMOKPETHOCTU M3BPLLEHA j€ MPUMEHOM TPXMLLHOT 1 MPUHOCHOT MpUCTYNa.

1. MpwuHocHu npuctyn — MeToa KkanuTanusauuje, Kao OCHOBHM METOA Y NpoueHn n MeToa ANCKOHTOBaHUX
HOBYaHWX TOKOBA 3a XOTENCKe kanauuTeTe.

2. TpxuwHu npuctyn — MeToa ynopeamnBumx LieHa, Ka0 OCHOBHW METOA Y NMPOLEHN 3eMIbULLITA U A0MYyHCKN
MeToZ y npoueHu objekaTa. N3yseTak npeacrasrbajy HEKPETHUHE Koje Cy BaH ynotpebe nnu 3a kojuma
He MOCTOjU NOTpaxHa 3a 3aKyrnoMm, rae je TPXKULWHW NPUCTYN NPUMEHEH Kao OCHOBHA TEXHWKA Y
NPOLEHN.

YKynHu echeKkTn npoueHe chep BpeaHOCTV 3a HEMOKPETHOCTH (M3HOCK Y Xurbagama avHapa):

3emrbuLLTe Koje Cnyxu 3a obaBrbake AenatHocTu - (nosehawe 39.692 xurbage auHapa):
- 39.727 - KioWXKEHO Yy KOPUCT peBanopm3auroHnx pesepsu
- 35 - KiWXKEHO Ha TepeT peBanopu3aunoHNX pe3epsun

paheBuHckmn objekTn (noBehawe 201.038 xurbaga anHapa ):
- 452.187 - KrbWKEHO Y KOPUCT peBanopusaLmoHnx pe3epsm
- 231.797 - KlbWXKEHO Ha TepeT peBanopu3aunoHnX pesepsu
- 1.628 - KHKEHO Y KopUCT npuxoaa (HanomeHa 17)
- 20.978 - KrbIKeHO Ha TepeT pacxoda (HanomeHa 18)

Xwnjepapxuja chep BpeaHOCTU 3emIbuLLTa U rpaheBUHCKUX 0bjekaTa y 3aBMCHOCTM 04 MHMYyTa KOpULLAEHNX
3a ogmepaBsamne hep BpeAHOCTW, AaTa je y HacTaBky:
Y xurbapama anHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2015.
"'paheBuHckM 06jekTn - 114,337 6,069,270 6,183,607
3emrbuwte 1,211 64,288 65,499

24. WHBECTUUMOHE HEKPETHUHE

Y xurbapama AUHapa

31. peuembap 31. peuembap

2015. 2014.

MoueTHO cTamwe - 1. jaHyap 3.296.461 3.403.650
[MoBehatba koja cy pesynrtaT cTuuama 28.252 1.853
Mpopaja n gpyra cmamwera (12,802) (12.940)
PacxopoBare 1 octana otyhewa - (799)
[MpeHoc ca 3anunxe unu ca HeKPeTHUHE KOjy KOPUCTU BNACHUK 1.289 -
MpeHoc Ha 3anunxe NN Ha HEKPETHMHE KOoje KOPUCTMN BNacHMK (829) (95.303)
[Mo3uTnBHM edbekTn NpoueHe (HanomeHa 12) 81.592 -
HeratusHu ecbektn npouexe (HanomeHa 13) (319.880) -
Kpajwe cTawe - 31. aeuembap 3.074.083 3.296.461
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24,

MHBECTULUMOHE HEKPETHUHE (HacTaBak)
®ep 8pedHOCM UHBECMULUOHUX HEKpemHUHa

Ha pan 31. peuembpa 2015. roguHe, MHBECTULIMOHE HeKpeTHeHe [pylwTBa UckazaHe Cy Mo MpOoLEeH-EHO]
dep BpeaHocTn. Hanme, 3a notpebe [pywiTBa ypaheHa je npoueHa TpXKuLHe BPeQHOCTU MHBECTULMOHUX
HekpeTHMHa Ha gaH 31. geuembpa 2015. rogmHe, eBMAEHTMpPaAHUX Yy MOCMOBHMM Khsurama [pywiTsa.
MpuepegHo apywTso ,Vision Consulting” A.0.0. n3 beorpaga, kao He3aBUCHWN NPOLIEHUTErL KOju noceayje
afekBaTHe KBanudukaumje M pedepeHue, U3BPLIMO je MPOLEeHy Ha OCHOBY CKMOMSbEHOr yroBopa ca
Komnanwujom.

YKynHu edhekTu npoLeHe dep BPEQHOCTM 3a MHBECTULMOHE HEKPETHUHE (M3HOCK Y XUIbagama AuHapa):

MHBecTMUMOHe HekpeTHUHe (cMarene 202.702 xurbage anHapa ):
- 54.756 - KibWXKEHO y KOPUCT Npuxoaa
- 257.458 - kibuXKeHo Ha TepeT pacxoga.

MHBecTMLMOHO 3emrbuiTe (cmamere 35.586 xurbaga guHapa ):
- 26.836 - KibWKEHO Yy KOPUCT Npuxoaa
- 62.422 - KibWXKeHO Ha TepeT pacxofa.

Y cknapy ca 3akoHoM 0 ocurypaty 1 OAnykoM O MHBECTMPakby cpefcTaBa ocurypara, KomnaHuja Ha aaH
31.12.2015. rognHe 3a nokpuhe TEXHUYKUX pe3epBU MOXE KOPUCTUTU HEMOKPETHOCTU M Apyra CcTBapHa
npaBa Ha HEMOKPETHOCTMMA — aKO Cy YNUCaHe Y 3eMrbULLHEe, OOQHOCHO ApYre jaBHe kibure y Peny6nuum, ako
[oHOCe MPYHOC, aKo je hKXoBa KyrnoBHa LieHa ogpefeHa Ha OCHOBY NpoLieHe oBralheHor npoLexneada u
ako cy be3 TepeTa.

YKynaH M3HOC KHUrOBOACTBEHE BPELHOCTWU MHBECTMLIMOHMX HEKpeTHUHa Koju KomnaHnwja He kopuctu 3a
nokpuhe TexHnYknx pesepsn Ha aaH 31.12.2015. roguHe nsHocm 909.346 xurbaga guHapa.

Xujepapxvja dep BPegHOCTU WHBECTULMOHMX HEKPETHWHA y 3aBMCHOCTW Of WHMNyTa KopuwheHux 3a
oaMepaBakbe hep BpegHOCTU, AaTa je y HacTaBKy:

Y xumsapama auHapa

®dep BpegHoCT

31. peuembap

HuBo 1 HuBo 2 HuBo 3 2015.

MNHBECTULIMOHE HEKPETHUHE
- 171,486 2,902,597 3,074,083
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25. OYroro4yHun »MHAHCUJCKU NNACMAHU

31. peuembap 2015.

Y xur-apama guHapa
31. peuembap 2014.

% BpyTto WUcnpaBka Heto BpyTo UcnpaBska HeTto
Yyewha y kanumany 3agucHux

npasHux nuya:

IyHaB PE a.n., Beorpag 92,65% 433.626 - 433.626 433.626 - 433.626
LdyHaB Typuct“ g.o.0., Beorpag 66,82% 125.515 (125.329) 186 125.515 (125.329) 186
[yHaB ayTo A.0.0., beorpag 100,00% 205.230 (126.163) 79.067 205.230 (126.163) 79.067
[yHaB [IpyLuTBO 32 yrnpaBrbake 100.00%

[o6p. neHsnjckum cpoHgom ’ 229.470 - 229.470 229.470 - 229.470
IyHae Ctok6pokep a.a., beorpag 100,00% 57.722 - 57.722 57.722 - 57.722
[yHaB ocuryparse aa, barba Jlyka 87,56% 1.011.287 (234.210) 777.077 649.836 (234.210) 415.626

2.062.850 (485.702) 1.577.148 1.701.399 (485.702) 1.215.697
Yyewha y kan.npudpyxeHux np. nuya:
MTC 6aHka - - - 1.427.460 (739.978) 687.482
Yyvewha y kanumany ocmanux

npaeHux nauya: 1.335.627 (1.043.111) 292.516 624.605 (560.155) 64.450
MHeecmuyuje koje ce dpxe do

docneha:

[yropouHe apxxaBHe XOB 269.567 - 269.567 1.603.426 - 1.603.426
Ocmasnu Ady20poYHU nnacMaHu
[atu genosntu u kayuuje 4.230 (4.230) - 4.226 (4.226)
[eno3nTun 3a rapaHuuje MKO 53.291 (53.291) - 50.393 (50.393)
OcTanu fyropo4Hu nnacmanu 6.219 (6.219) - 6.184 (6.184)
63.740 (63.740) - 60.803 (60.803) -
3.731.784 (1.592.553)  2.139.231 5.417.693 (1.846.638)  3.571.055

Komnanwja je, y cknagy ca Oanykom HagsopHor ogbopa 6p. 371/14 og 10.12.2014. roguHe, mn3Bpumnna
pokanutanusauujy [lyHas ocurypawa bawsa Jlyka y anpuny 2015. roamHe KynoBMHOM akumja 9. emucuje y
nsHocy og 1.999.960 EYP (3.911.852 KM), a y cknagy ca Ognykom HapsopHor ogbopa 6p. 77/15 og
21.04.2015. roguHe, KomnaHwja je n3spwuna gokanutanusauujy [lyHas ocurypara bawa Jlyka y oeuembpy
2015. roguHe kynosmHoM akumja 11. emucuje y nsHocy og 999.919 EYP (1.955.791 KM). HakoH cnpoBegHux
nokanutanu3auuja, yvyewhe Komnanuje y [OyHaB ocurypawy bana Jlyka usHocu 87,56% (31.12.2014.
roguHe yyewwhe je n3Hocuno 76,34%).

KomnaHwuja kao npogasay je 24. neuembpa 2015. roamHe 3akrbyduna ca Tenekomom Cpbuja kao kynuem
yroBop o npogaju akumnja MTC 6aHke a.a., y cknagy ca kojum je npogana 1.190.700 komaga akumja ykynHe
BpegHoctn 252.990 xurbaga auHapa, u3 HexwusoTta. Mmajyhu y Bugy aa ce akumnjama MTC 6aHke a.a. He
Tpryje Ha opraHvM3oBaHOM TPXWLWITY, Te Ada cy UckrbyvyeHe ca beorpagcke Gepse, [pylwTBO je, y CBpXY
BpegHoBawa akuuvja 3a notpebe TpaHcakuuje (Npodaje UCTMX) KOPUCTUIMO NPOLEHY HMXOBE TPXULLHE
BpegHocTu. MpoueHa BpeAHOCTM U3BPLLEHA je of CTpaHe He3aBucHor npolueHuTerba TCF a.0.0., Beorpap,
NpUMMEHOM TpXWLLHE meTode nomohy MynTunnukatopa unu TpaHcakuwuja. [NpoueHa je 3acHoBaHa Ha
nogauuma o MHaHCKjCKOj NO3MLMjU U pe3ynTaTuMa nocnosawa 6aHke Ha AaH, OQHOCHO 3a Nepuoae Koju
ce 3aBpLaBajy 31. geuembpa 2013., 2014. n 30. jyHa 2015. roguHe. MNpoueweHa BpeaHOCT akuuje 6aHke,
Tako aobujeHa, n3Hocuna je 212.48 guHapa u, kao Takea, npuxsaheHa je og obe yroBopHe cTpaHe NpUINKom
TpaHcakuuje npogaje (KynosuHe) akumja. Mimajyhu y Buay Aa je TpaHcakumja usBpLueHa HenocpeaHo npesa
Aatym bunaHca cTana, UcTa BpegHOCTM je y3eTa 3a notpebe BpegHOBawa npeocTanor 6poja akumnja 6aHke
y noptpersy Apywtsa.

Mpopajom akuuja je yvewhe Komnanuwje y MTC 6aHum cmameHo Ha 14,6%, ogHocHo 203.488 xurbaga
avHapa. (31.12.2014. roguHe ydewhe je u3Hocuno 32,76%), umme je MTC 6aHka npectana ga 6yae
npuapyxeHo nuue KomnaHuje, a y NOCNOBHUM KhsUrama je n3BplueHa je oarosapajyha peknacudukauuja
ca yyewha y KanuTany npuapyXeHux nuua, Ha ydewha y kanutany gpyrux npaBHUX fvua (U TO XMUBOT —
33.111 xurbaga avHapa, HexusoT — 170.377 xurbaga guHapa).
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MpuBpenHu cya y MNMaHueBy je noHeo Pewwetbe MNocn. 6p. 1. C1.5/2013 og 04.06.2014. roguHe, NpaBoOCHaXXHO
naHa 14.10.2014. roamHe, Kojum ce oTBapa 1 06ycTaBrba cTeyajHu NocTynak Hag cTedajHum ayxxHukom XU
AsoTapa A.0.0., lMaH4yeBO M noTtBphyje ce ycBajakbe YHanpen NpuUnpeMSbeHor nnaHa peopraHusauuje
(YNMP) oa 25.03.2014. roavHe. Y HasegeHom YTMP-y AsoTtape npeasufeHa je, m3meRy ocrtarnor,
KOHBep3uja noTpaxuBara KomnaHuje y kanutan AsoTape Koja je peructpoaHa y AreHuujy 3a npuepegHe
pernctpe gaHa 25.02.2015. roguHe yvimMe je KomnaHuja ynncHa kao 4naH ca BriacHUYKkuM yaenom y Asotapu
y n3Hocy of 222.105 xurbaga guHapa ogHocHo 1,0036%. HaBeneHu nsHoc yyewha y kanutany AsoTtape je
y MOCMOBHUM KheMrama KomnaHuje npokwukeH y HexmBoTy Ha koHTy 03810 ycnep 4era je gowno Ao
nosehara Ha no3numjn Yyewha y kanutany octanux npaBHux nuua. HaBegeHo ydewhe ncnpasrbeHo je y

OpywTBo je Ha AaaH 31.12.2015. rognHe m3Bpmnno obesspeherwe BpegHocTn yvewha y kanutany MTC
OaHke, y nsHocy og 102.970 xurbaga auHapa (kmoT 16.755 xurbapa guHapa, HexusoT 86.215 xurbaga
auHapa) n XUl Asotape y n3Hocy oa 197.527 xurbaga guHapa. HakoH npokhsmxeHnx obesspehera HeTo
BpegHocT Yyewha y kanutany octanux npaBHUX fmua n3Hocu ykynHo 292.516 xurbaga auMHapa, of 4era je
y xuBoty 33.111 xurbaga anHapa (MTC 6aHka), a y HexunBoTy je 259.405 xvrbapga guHapa (MTC 6aHka,
XM Asotapa, PTL Wabau, XK CnobogHa 3oHa ag beorpan, beorpagcka 6ep3a n ap.)

MHBecTuumje Koje ce apxe Ao gocneha y Koje cnagajy OyropovHe OpXXaBHe xapTuje of BpeaHOCTU Cy
31.12.2015. rognHe mamwe 3a 83,19% y ogHocy Ha 31.12.2014. roguHe 360r peknacudukaumje Ha
(buHaHcujcke nnacMmaHe, Ha no3uuunjy OcTanu KpaTkopouHU (PUHAHCWjCKM nnacMaHu, apxasHe XoB-geo
Koju pocnesa o 1 roguHe, ¢ 063mMpom ga MM je npeoctanu pok gocneha kpahu of roguHy AaHa. YkynHa
HOMWHanHa BpeHOCT rnaBHULE OYropovyHUX ApKaBHMX XOB koje cy ocTtane Ha no3uuuju MiHsecTuumja Koje
ce gpxe go gocneha nsHocn 2.152.000 xvrbaga EYP vnn 261.739 xurbaga anHapa (oa yera 1.286.000
xurbaga EYP y xuBoty,a 866 xurbaga EYP y HexunBoTy), npu yemy 1.052.000 xvrbaga EYP nnm 127.951
xurbaga avHapa gocnesa 2017. roavHe (of Yera xwuBoT 186 xurbaga EYP, a HexuBoT 866 xurbaga EYP),
800 xumbapga EYP vnn 97.301 xurbaga anHapa gocnesa 2018. roguHe (kuBoT), a 300 xurbaga EYP unn

Kopekuuja 06e3Bpehetsa yyelwha y kanutany noBesaHux NpaBHNX Nyua n3spLueHa je Ha 6a3m ycknahuearba
HETO KHWMroBOACTBEHE BPEAHOCTM yyewha y KkanuTany noBe3aHux npaBHWUX nuua ca npunagajyhom Heto

25. OYropo4H”! ®UHAHCUJCKU NIACMAHM (HacTaBak)
n3Hocy og 197.527 xureaga gnHapa.
36.488 xurbapga avHapa gocnesa 2026. roguHe (KMBOT).
VMMOBVHOM MOBE3aHNX NPaBHUX Nnua.

26. NMOTPAXUBAHKA

31. peuembap 2015.

31. peuembap 2014.

Y xurbagama guHapa

BpyTo Ucnpaska HeTto BpyTo WcnpaBka HeTo
lMompaxueatrba Mo o0CHosy:
lpemuje MBOTHUX ocurypama 416.994 (377.109) 39.885 337.072 (287.022) 50.050
MpeMuje HEXMBOTHUX OCcUTypara 5.872.807 (4.298.294) 1.574.513 6.372.195 (4.612.181) 1.760.014
Mpemuje caocurypatrsa 86.947 (2.326) 84.621 33.191 (28.119) 5.072
Yyewha y HakHagw WwTeTa y 3emrbm 257.847 (41.802) 216.045 131.860 (5.774) 126.086
MpoBwu3uje 13 nocnoea caocurypara
1 peocurypara 28.005 - 28.005 14.390 - 14.390
MpaBa Ha perpec y 3emMrbu 875.415 (780.813) 94.602 810.334 (739.055) 71.279
MpaBa Ha perpec y MHOCTpaHCTBY 1.919 (666) 1.253 1.596 (662) 934
YcnyxHa nuksugauuja n ucnnata
wreta 21.024 (16.767) 4.257 19.164 (14.480) 4.684
[aTtu aBaHcK 3a WTETE U3 OCUrypara
1 OCTanu gatu aBaHcu 264.292 (168.632) 95.660 248.381 (122.018) 126.363
MoTpaxuBaka o NoBe3aHnx
npaBHUX Nuua 4.400 (3.807) 593 5.957 (5.957) -
KamaTe Ha gocnene npemuje 505.541 (505.541) - 596.008 (586.941) 9.067
MoTpaxwuBarsa 3a ocTane kamare 122.758 (122.456) 302 90.283 (87.737) 2.546
MoTpaxuBarba 0f 3anocneHnx 57.010 (660) 56.350 61.748 (670) 61.078
OcTana noTpaxusama 3.326.491 (3.284.819) 41.672 3.339.450 (3.297.345) 42.105
11.841.450 (9.603.692) 2.237.758 12.061.629 (9.787.961) 2.273.668
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MoTtpaxuBaka npema pouHocTu aocneha

Y xurbagama guHapa

Yyewhe y OcTtana

Mpemunja Mpemunja HakHagu noTpaxm-
31. peuembap ocurypawa caocurypawa wreTta Perpecu KamaTa Bahba YKynHo
2014 1.371.970 29.370 110.899 57.773 55 465.720 2.035.787
Hepocneno 2015 1.234.195 73.092 182.765 47.146 352 59.864 1.597.414
2014 580.798 2.250 20.789 23.643 1.167 13.549 642.196
0-60 2015 489.636 7.989 457 26.784 2.194 128.350 655.410
2014 227.860 68 0 5.891 474 25.530 259.823
60 - 90 2015 274.633 3.488 60.287 15.013 99 37.799 391.319
2014 4.528.638 1.504 173 724.623 594.312 3.274.573 9.123.823
90 u BULWWE 2015 4.291.337 2.378 14.340 788.390 502.896 3.597.966 9.197.307
CBETA 2014 6.709.266 33.192 131.861 811.930 596.008 3.779.372 12.061.629
CBETA 2015 6.289.801 86.947 257.849 877.333 505.541 3.823.979 11.841.450

27. ®UWHAHCWJCKU NMIACMAHU
y xurbagama guHapa
31. npeuembap 2015. 31. peuembap 2014.
Bpyto WUcnpaska HeTo Bpyto WUcnpaska Heto

QPuHaHcujcka cpedcmea
pacnosnoxuea 3a npodajy:
BnacHuyke XoB 630.164 (351.843) 278.321 630.164 (252.957) 377.207

@uHaHcujcka cped. Koja ce
ucka3syjy no ¢gpep eped. Kpo3
6unaHc ycnexa:

OyxHunuke XoB 9.866.557 - 9.866.557 45.512 (227) 45.285
BnacHunyke XoB 455.245 (261.293) 193.952 461.261 (315.544) 145.717
10.321.802 (261.293) 10.060.509 506.773 (815.771) 191.002

KpamkopoyHu deno3umu ko0

6aHaka 1.520.000 - 1.520.000 250.832 - 250.832
Ocmarnu Kpamkopo4YHU

¢buHaHcujcku nnacmaHu
OpxasHe XoB -aeo koju gocnesa

no 1 roa. 1.337.513 - 1.337.513 1.210.390 - 1.210.390
HOenosutn kog MTC 6aHke 313.110 - 313.110 215.411 - 215.411
KopnopaTueHe 06Be3HuLE 1.567.244  (1.391.566) 175.678 1.522.008 (1.345.021) 176.987
Ocrtano 45.074 (45.074) - 21.140 (21.039) 101

3.262.941  (1.436.640) 1.826.301 2.968.949 (1.366.060) 1.602.889

15.734.907  (2.049.776) 13.685.131 4.356.718  (1.934.788) 2.421.930

®durHaHcujckn nnacMann Ha aaH 31.12.2015. roguHe 6enexe 3HavajHo noBehare y ogHocy Ha 31.12.2014.
rogvHe, WTO je HajsehnM Aenom nocrefuua ynarawa y ApXaBHe xapTuje of BpeAHOCTU U opovaBakba
aenosuTa.

Mosuumja drHaHcuKjcka cpeacTBa pacnonoxvea 3a npogajy obyxsata akuunje KomepuujanHe 6aHke yvja je
BpegHocT Ha aaH 31.12.2015. roanHe nsHock 278.321 xurbaga auHapa (kmeot 39.430 xurbaga gvHapa,
HexxuBoT 238.891 xurbaga AuHapa) WTOo NpeacTaBiba CMakere y OOAHOCY Ha Kpaj NPeTXO4He roauHe 3a
26,21%. [NpomeHa BpegHOCTM je nocneavua naga BpegHOCTM akumja koje KomnaHwja nocepyje y
noptdponuy, ca 2.201 AMHap No akumnju KoNuKo je naHocuna speaHocT Ha AaH 31.12.2014. roguHe. Ha 1.624
OVHapa no akuuju KONuKo je n3Hocuna BpegHocT Ha AaH 31.12.2015. rognHe.
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27.

PUHAHCUJICKU NMITACMAHMU (HacTaBak)

KomnaHnwuja nocepyje ykynHo 171.380 akuuja KomepuujanHe GaHke of kojux ce 24.280 akuuja Boau y
xuBoTy, a 147.100 akuuja je y HexmBoTy. C 063upom ga Komnanuja, y cknagy ca MPC 39, BpLum cBohene
KHMroBOACTBEHE BPEAHOCTU Ha TPXWULLUHY BPEAHOCT, Y MOCMOBHUM KhsuMrama je ussplueHo obesspeherse
yyewha y kanmTtany KomepuujanHe 6aHke kao nocneauua HaBedeHor naga LeHe akumja 6aHke.

OyxHnyke XoB y okBupy nosumumje dPrMHaHcmKjcka cpeacTsa Koja ce uckasyjy no dpep BpegHocTu Kpo3 bunaHc
ycnexa 6enexe pact Ha gaH 31.12.2015. roguHe y ogHocy Ha kpaj 2014. rogunHe y HeTo n3Hocy og 9.821.271
Xurbafa AvHapa LWTo je nocrneauua ynarawa cpegcrasa Komnanuje, nobujeHnx kpajem 2014. rogmHe kpo3
Aokanutanusauujy, y ApxaBHe XapTuje of BPefHOCTM M peuHBecTMpara cpefctaBa of HannaheHux
apxaBHux XoB y ucty Bpcty xaptuja. Komnanuja je y 2015. roguHm oa cpeacrtasa 13 gokanuTanusaunje
Kynuna gpxasHunx XoB unja ykynHa HabaBHa BpegHOCT usHocu 6,99 munuvjapau auHapa, AoK je No OCHOBY
peuHBecTUpawa cpefctaBa of Hannahenux apxasHux XoB u n3 cnobogHux cpeactaBa m3 Tekyhux
npunuea KynibeHo apxasHux XoB uuvja ykynHa HabaBHa BpeaHOCT n3Hocu 4,31 munujapga avHapa. Takohe,
KomnaHwuja je y 2015. roavHun spwmnna v npoaajy ApxasHux XoB unja ykynHa npoaajHa BpeaHOCT U3HOCU
2,14 munujapan guHapa. NpoueweHa BpeQHOCT ApXaBHUX XapTuja o4 BpeaHoCTH koje KomnaHuja uma y
noptcponuy Ha gaH 31.12.2015. roamHe n3Hock 9.866.557 xurbaga auHapa (xmBoT 1.640.274 xurbapga
OuHapa, HexuBoT 8.226.283 xurbage [AuHapa), og 4Yera ce Ha XoB no ocHoBy cpefcTaBa w3
gokanutanu3aumje opgHocu 5.491.443 xwrbage avHapa (kvBOoT 440.742 xurbage OuHapa, HEXWBOT
5.050.701 xurbaga avHapa), a Ha XoB kynrbeHe 13 cnobogHux cpeacrtasa u n3 Tekyhnx npunmea, kao n no
OCHOBY peunHBecTMpara cpeacTaBa o HannaheHnx gpxkasHux XoB ce ogHocu 4.375.114 xurbaga anHapa
(xkmBoT 1.199.531 xurbapa avHapa, HexusoT 3.175.583 xurbage guHapa).

BnacHuyke XoB y okBupy nosuumje PrHaHcujcka cpeacTBa Koja ce nckasyjy no dep BpegHoCcTh Kpo3 bmnaHc
ycnexa obyxBaTa akuuje KojuMa ce Tpryje Ynja HeTo KHMroBoACTBEHA BpeAHOCT Ha AaH 31.12.2015. roguHe
nsHocn 193.952 xurbage avHapa (kmBoT 26.980 xurbaga guHapa, HexuBoT 166.972 xurbage AvHapa) u
Oenexwu nag Ha gaH 31.12.2015. rognHe y ogHocy Ha kpaj 2014. rogmHe y HeTo nsHocy oa 14.352 xurbage
OuHapa ogHocHo 6,89%. lMag BpegHOCTM je nocneauvua npogaje akumja emuteHata Turap, Metanau,
MapdwuH 6aHka, CyHue, YavaHcka GaHka, LUKO Awuk Bpawe (nukeupaumja) n M MaHoHka n npomeHe
BpegHocTu akumja koje KomnaHwja noceayje y noptdonuy (y cknagy ca MPC 39 nsBpLueHo je ycknahusarwe
KHUroBOACTBEHE BpedHOCTM ca TpxuwHOM BpeaHowhy). Cpeacrsa oA npofaje HaBedeHMX akuumja cy
nckopuwwheHa 3a KynosuHy akuumja HAC-a.

Mosuumja KpatkopouHn geno3mtn kop GaHaka Genexu nosehawe BpegHoOCTM Yy m3Hocy of 1.269.168
Xuroaga auHapa, of yera nosehawe y xumBoTy usHocu 307.000 xurbaga anHapa, a y HeXuBOTY U3HOCK
962.168 xurbaga AgvHapa, a WTo je Hajsehum genom nocneguua opoyaBaka CrnobogHux cpefcTasa
KomnaHuje n3 tekyhux npunuea, Kao u opodvaBawa cpefctaBa ca padyHa KomnaHuje (geno3uTtu no
Buhewy). KamaTHe cTone no KojuMa cy opoyeHu Aeno3ntu Ha aaH 31.12.2015. rogmHe cy yrnaBHOM Be3aHe
3a pedepeHTHy cTony HBEC u kpehy ce y pacnoHy oa 3,05% no 4,1%, 3aBMCHO oA u3Hoca Aeno3nta u poka
pocneha. Cpeacrtea XMBOTHUX ocurypaka y nsHocy of 327.000 xurbaga AvHapa cy opodveHa kog Awuk
6aHke, Epcte GaHke n Cbep GaHke, OOK Cy CpeACTBa HEXMBOTHMX ocurypawa y usHocy og 1.193.000
Xurbaga guHapa opoyeHa ko Auk 6aHke, Anda 6aHke, Xank 6aHke (paHuje YayaHcka 6aHka), Epcte 6aHke
n Cbep 6aHke. KomnaHuja no cBMM OpOYEHNM HEHaMeHCKUM Aeno3utuma Ha gaH 31.12.2015. roanHe nma
M3jaBe baHaka fa ce 6aHke Hehe KOMMNEH30BaTK Ha TePET Tux cpeacTaBa KomnaHuwje, 0oAHOCHO Aa ux Hehe
3agpxaBaTu no 6uno KoM OCHOBY, cxogHo Tadkum 6. ctaB 2. Ognyke HBC o uHBecTupawy cpeacrasa
ocuryparwa ("Cn. rmacHuk PC", 6p. 55/2015). KomnaHuja, ka0 [eO PedoBHWMX aKTMBHOCTM, Ha AaH
31.12.2015. roguHe uma aenoHoBaHa AeBu3Ha cpenctsa kog MTC 6GaHke (y okBupy nosuumje Octanm
KpaTKOPOYHU (DMHAHCUJCKM NNacMaHu, HEXMBOT) Y U3Hocy of 2.574.364 EYP (313.110 xurbaga amHapa), 3a
notpebe n3gasara og cTpaHe 6aHke YnHMABOEHNX 1 NnaTMBMX rapaHumja 3a ydectsoBawe KomnaHnwuje Ha
TeHAgepvma 3a ocurypame, NpuvkoM 3akibyyera yroBopa O Ocurypawy Tj. Kao cpeacTBo (hMHaHCUjCKor
ob6e3behena 3a noTpebe ocuryparsa no Kojuma je KomnaHuja Hanorogaeay, a KOPUCHUK rapaHumje je Tpehe
nvue (NoTeHumjanHu nnu noctojehn ocurypaHuk).

BpepHocT opaBHUX XapTuja o BpeAHOCTU y okBupy nosuumje OpxasHe XoB-geo koju gocnesa go 1 rog.
Ha gaH 31.12.2015. roanHe nsHocn 1.337.513 xurbage avHapa (xkvBot 595.988 xvrbaga anMHapa, HeXnBoT
741.525 xurbaga gnHapa). HomvrHanHa BpeaHoCT oBUX ApxxaBHux XoB nsHocu 10,68 munmoHa EYP (kuBoT
4,79 munuoHa EYP, pocnehe 20.06.2016. u 31.07.2016., HexuBoT 5,89 munuoHa EYP, pocnehe
28.03.2016.). OBe X0B cy uHMUMjaNHO KMXKEHE Ha AYrOpPOYHUM MnacMaHuMa, anu Cy NpeKkukeHe Ha
no3unuujy KpaTKopovHUX nrnacmaHa ¢ o63MpoM Aa UM je npeoctanu pok gocneha nocrao kpahu og roanHy
AaHa. NpoceyHa rogMwa kKamaTHa cTona Ha HaBefeHe xapTuje o4 BpeaHocTH je 4.5%.
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27.

28.

PUHAHCUJCKHU NMITACMAHMU (HacTaBak)

BpeaHocT kopnopaTueHux o6Be3HuLa Y okBupy nosuumje Octanm KpaTKoOPOYHN PUHAHCHJCKM MNacMaHu Ha
aaH 31.12.2015. roguHe nsHocn 175.678 xurbaga auHapa, HeTo (kmBoT 16.555 xurbaga amHapa, HeXuBOT
159.123 xurbage guHapa). Komnanwja je y 2015. roaMHn Hannatuna guHapcKky ob6BesHuuy ca BaryTHOM
knaysynom emuteHTa Barbaonunua 6akpa CeBojHo IV emucuje y ykynHOM usHocy of 233.283 xurbage
Avnapa. leo cpeactea of HannaheHe koprnopaTuBHe o6Be3Huue je, y cknagy ca [lpotokonoMm o
pecTpyKkTyupamy ayra nytem usgaBawa obsesHuua og 29.06.2012. rognHe n Oanykom HagsopHor ogbopa
KomnaHnuje, penHBecTvpaH y HOBY AuHapcKy 06Be3HWMLy ca BanyTHOM knaysynom BarbaoHuue 6Gakpa
CeBojHo V emucuje. HaBegeHe obBesHuue cy kynrbeHe 17.07.2015. roanHe y usHocy og 1.440.000 EYP y
OVHapCKoj MpPOTMBBPEAHOCTN M AocneBajy Ha Hannaty 11.07.2016. roguHe. CpeacrtBa obesbehera cy
MeHuue Barbaonuue u jemaua Xutomnui n YU Point. MpouerweHa BpegHocT o6Be3Huua BarbaoHuue Ha
naH 31.12.2015. rogmHe nsHocu 175.678 xurbaga gnHapa, Heto (kmBoT 16.555 xurbaga auHapa, HeXnBoT
159.123 xurbage avHapa).

KomnaHnwuja y noptdonuny uma n obsesnnue apyrux emuteHata (MynuH Tenekom, Turap, Eypononuc 011,
WHtepkomepu, Koteke, KoHuepH Papmakom, Manenuka, WEG Tehnology, MBM Motopc, 3actasa npomet
apeHa MOTOpC) 4uvja GpyTO KHMroBoACTBEHa BpedHOCT u3Hocu 1,39 munuvjapan guHapa (kuBoT 674,3
MUNMOHa AuHapa, HexuBoT 717,3 mMunvoHa AuHapa), OOK je HeTO KiUroBOACTBEHa BPedHOCT Hyna
(noTpaxwuBara cy y NOTMyHOCTU UcnpaerbeHa). NojeamHn emuteHTn cy y ctevajy (KoHuepH ®apmakom,
3acTtaBa npomeT apeHa MoTopc) U KomnaHuja je noTpaxvBara npujaBuna y cTeyajHy mMacy u oHa cy y
LenocT npusHata, AOK je KOO HEeKUX eMuTeHaTa NOKPeHyT MocTynak peopraHusauuje nytem YHanpepn
npunpemrbeHor nnaHa peopraHusaumje (MHTepkomepu, Kotekc) nnu je YIIP ycBojeH n npaBoCHaxaH
(MynuH Tenekom, Turap). 36or HemoryhHOCTM Hannate noTpaxuBawa peaoBHMM nytem, KomnaHuja je
aKkTuBMpana MeHuue peaoBHUM M CYACKMM NyTEM U NMOKPEeHyna NocTynKe akTMBMpaka Xunoteka u 3anora
Ha nokpeTHum cteapuma (Eypononuc 011, WEG Tehnology, MBM MoTopc) oaHOCHO M3BpLUMia npujaBy
noTpaxuBara y NOCTYNKy peopraHu3auuje kog AreHumje 3a npveaTtusaumjy (FanexHuka).

CTPYKTYPA UCNPABKE BPEAHOCTU AYTOPOYHUX N KPATKOPOYHUX PUHAHCUJICKUX
NNACMAHA U NMOTPAXUBAHA

Y HapegHoM nperneay Aata je Tabena kpetawa Ha pavyHuMa ucnpaske BPEAHOCTM OYrOPOYHUX U
KpaTKOPOYHMX OMHAHCHJCKMX NnacmaHa u notpaxusarwa Tokom 2014. n 2015. roguHe:

Y xurbagama auHapa

WUcnpaBka BpeAHOCTU

Yyewhay

KanuTany
3aBUCHUX U Yyewhay KpaTkopo4iHu
NPUAPYXEHUX Kanutany octanux cdmHaHCcKjcku
npaBHUX Nuua npaBHUX nuua NoTpaxusBara nnacmaHu

(HanomeHa 25) (HanomeHa 25)

(HanomeHa 26)

(HanomeHa 27)

Cratbe 1. jaHyap 2014. roguHe 1.114.699 550.783 8.514.438 2.875.427
[opnaTtHa ucnpaeka 110.982 9.993 1.171.059 183.190
HannaheHa ncnpaerm-eHa

noTpaxusara 1 ykugawe

ucrnpaBke No obpayyHy - - (1.024.782)
Peknacudvkauvje - - 1,127,246 (1.127.246)
Opyro - (621) 3.417
Crawse 31. geuembap 2014. roguHe 1.225.681 560.155 9.787.961 1.934.788
Crambe 1. jaHyap 2015. roguHe 1.225.681 560.155 9.787.961 1.934.788
HopaTHa nucnpaeka - 300.497 911.739 114.821
HannaheHa vncnpasrbeHa noTpax. - - (416.475) (44.772)
Ykupgarbe ucnpaske Bp. No obpay. - - (679.533) -
Mpopaja HCTpymeHaTa (557.484) - -
Pexnacudukauuje (MTC 6aHka) (182.495) 182.495 - -
BpenHoBarbe XoB npeko kanuTtana - - - (44.939)
Apyro - (36) - -
Cratbe 31. geuembap 2015. roguHe 485.702 1.043.111 9.603.692 2.049.776
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HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

29.

30.

FOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

Y xurbapama AUHapa

31. peuembap

31. peuembap

2015. 2014.

Tekyhu padyHu - XMBOTHa OCUrypara 98.680 20.691
Tekyhu padyHu - HEXMBOTHaA ocurypama 724.697 5.016.070
[leBU3HM payyHu - XMBOTHa Ocurypama 24.015 128.473
[1eBU3HM payyHW - HEXXMBOTHa OCUrypara 102.369 1.841.883
YekoBu 5.479 1.625
V3aBojeHa HoBYaHa cpeacTea 55.340 55.035
Ocrana HoB4YaHa cpeacTsa 6.300 6.300
1.016.880 7.070.077

AKTUBHA BPEMEHCKA PA3IrPAHNYEHDA

Y xurbapama guHapa

31. peuembap

31. peuembap

2015. 2014.

PasrpaHuyeHmn TpowkoBmu npubase ocurypama 2.004.570 1.875.705
[pyra akTMBHa BpeMeEHCKa pasrpaHuyera 74.014 30.188
2.078.584 1.905.893

a) YHanpep nnaheHu TpowKoBM NpubaBe ocurypamwa

Komnanuja Bplmn pasrpaHuyere TpolikoBa npubaBe HEXMBOTHUX ocurypamwa Yy cpasmepu ydewha
NPeHOCHE NPeMM1je HEXNBOTHUX OCUTyparsa y YKYnHOj 6pyTo NpemMmuju HEXXMBOTHUX OCUTyparsa, NojeanHavyHo
MO CBMM 3aKOHCKMM BpCTaMa HEeXMBOTHUX OCUrypaksa.

Ha pan 31.12.2015. roguHe M3BpLUIEHO je pasrpaHuvere TpollkoBa npubaBe y YKyNMHOM M3HOCY Of
2.004.570 xurbaga avHapa (31.12.2014. rognHe pasrpaHunyense je nsHocuno 1.875.705 xureaga avHapa).

KpeTatbe Ha padyHy yHanpes nnaheHu TpolukoBu npubase ocurypatsa:

Y xurbapama AWHapa

31. 2015. 2014.

MoyeTHO cTawe pa3rpaHU4eHMX TpoLlKoBa npubase Ha aaH 01.01. 1.875.705 1.777.991

PasrpaHunyeHmn TpoLwkoBmu npubase Koju ce npeHoce y cneaehy roga. 5.112.730 4.749.080
Ykvupare pasrpaHudeHux Tp. U3 npeTxoaHe rod. (MpPeHoc Ha pacxoae

Tekyhe roguHe) 4.983.865 4.651.366

Ctamse Ha gaH 31.12. 2.004.570 1.875.705
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31. peuembap 2015. roguHe

31.

32.

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA U

PETPOLIECUOHAPA

Y xurbapama AUHapa

31. peuembap

31. peuembap

2015. 2014.
Pesepse 3a npeHocHe npemuje Koje Nagajy Ha TepeT caocurypasavya,
peocurypaBaya v peTpoLecunoHapa 184.815 128.520
PesepBucaHe wreTe Koje Nagajy Ha TepeT caocurypaBsava,
peocurypaBaya v peTpoLecrnoHapa 504.619 787.977
OcTtane TexHW4Ke pe3epBe Koje Nafajy Ha TepeT caocurypasadya,
peocurypasada 1 petpoLecuoHapa 2.519 2.200
691.953 918.697

KAMUTAIN U PE3EPBE

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
OCHOBHU 1 ocTanu KanuTan 5.853.775 10.753.274
Pesepse - 378.983
- EmucuoHa npemuja - 39.563
- 3akoHcke cmam. u dpyee pesepse - 339.420
PeBanopusaunoHe pesepse 3.164.375 2.936.163
HepeanusoBaHu gobuun 203.070 203.070
Hepeanusosanu rybuum (144.535) -
HepacnopeheHa pobut 372.9183 261.784
- HepacnopeheHa dobum paHujux 2o0uHa 2.595 261.784
- HepacnopeheHa dobum mekyhe 20duHe 370.318 -
l'ybutak go BucuHe kanutana - (5.540.267)
- lybumak u3 paHujux 200uHa - (4.166.324)
- 'ybumak mekyhe 2o0uHe - (1.8373.943)
9.449.598 8.993.007

Mpema dmHaHcujckum nsBelwTajuma 3a 2014. rognHy uckasaH je rybuTak y ykKynHom msHocy og 5.540.267
Xurbaga guHapa .

M3BpwHn opbop KomnaHwje je Ha cegHuum ogpxaHoj 08.04.2015. rognHe goHeo 3akrbyyak W 6p. 203/15
KOjuUM je pa3moTpuo u npuxeatuo MNpeanor oanyke o nokpuhy rybutka n cmamery OCHOBHOT Kanutana pagum
nokpuha rybutka cmawereM HOMUHanHe BPeAHOCTWU akuuja, a Koja ce goctaBrba HagsopHom oabopy
KomnaHuje Ha pasmaTtpawe U oanyymBawe. HaasopHu opbop KomnaHwuje je Ha cefHuuM oppKaHoj
21.04.2015. rogunHe ytBpawmo lMpeanor Ognyke o nokpuhy rybutka u cmakety OCHOBHOTN KanuTana pagum
nokpuha rybutka cMmaweHsem HOMUHaNHe BpeaHocTH akumja, H 6poj 62/15.

CkynwTunHa KomnaHuje je Ha pegoBHOj cegHuum ogpxaHoj 29.04.2015. roguHe goHena Ognyky o nokpuhy
rybuTtka n cmanery OCHOBHOI KanuTana pagu nokpuha rybutka cmaketem HoMUHanHe BpeaHoCTn akumja,
C 6poj 8/15. HaBegeHom Opanykom je npeasuheHo Aa ce nokpuhe rybutka nckasaHor y uHaHCKjCKum
nssewTajuma 3a 2014. rogmHy BpLM Ha TepeT HepacnopeheHe JOOUTK U3 paHUjUX roguHa y U3HOCY Of
261.784 xvrbage guHapa, pesepsu 13 0obutn y nsHocy og 339.420 xurbaga gnHapa, EMUCUOHE npemMuje y
n3Hocy of 39.563 xurbage guHapa n OCHOBHOr kanutana Yy nsHocy oa 4.899.500 xurbaga avHapa.
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HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

32.

32.1.

KAMUTAI U PE3EPBE (HacTaBak)

OCHOBHM M ocTanu KanuTtan

Y xurbapama guMHapa
31. peuembap 31. peuembap

2015. 2014.

AKUMjcKn kKanuTan 2.754.874 5.113.606
[pywTBeHn kanutan 2.967.480 5.508.247
OcTtanu kanutan 131.421 131.421
5.853.775 10.753.274

Y nocnosHoj 2004. roamHn, KomnaHuja je n3BpluMna XoMoreHusauujy HoMuHanHe BpedHOCTU akuwmjckor
KanuTana, OQHOCHO MpeTBapake Aena peBarnopusauMoHuX pesepBu Yy OCHOBHM kanuTan. Komucuja 3a
XapTuje og BpeaHoCTU je ceojuM Pelwwewuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 op 14.
neuembpa 2004. roguHe gana ogobpere 3a n3gaBake xapTuja of BpeAHOCTU paan 3ameHe noctojehnx
akumja 360or npomMeHe HMXOBE HOMUHANHe BPEAHOCTM, OOHOCHO opobpere 3a usgasame akuuja pagu
npeTBapara pe3epBu y OCHOBHU kanuTan. HakoH cnpoBegeHux npoMeHa, akumjcku kanutan KomnaHuvje Ha
naH 31. peuembpa 2004. roguHe cactojao ce of 259.179 obuyHUX akumja nojeauHadYHe HOMUHanHe
BpeaHocTn of 1.210 auHapa, OOK je APyWTBEHU KanuTan uckasaH kpo3 4.552.270 obpayvyHckux akuwuja
HOMUMHanHe BpegHocty 1.210 gnHapa no akumjn.

Y nocnosHoj 2014. rogmnHu, CkynwTuHa akumoHapa KomnaHuje je Ha BaHpegHoj cegHvUM oapXaHoj
12.12.2014. roguHe goHena Ognyky o usgaeawy obuyHux akumja |l PC emncuje pagm noBehawa 0CHOBHOT
kanutana 6e3 objaBrbmMBaka npocnekta. CxogHo opnyuu, KomnaHuwja je mnspgana 3.966.942 komapa
obuyHux akumja Il PC emucuje nojegmHadyHe HomuHanHe BpegHoctu og 1.210,00 gvHapa, OgHOCHO Yy
YyKynHom o6umy og 4.799.999.820 avHapa.

HameHa cpenctaBa npukynibeHUX n3gaBakbeM OBe eMucuje akumja je nosehawe OCHOBHOr kanuTana
KomnaHwuje pagn peanu3auuje pa3BojHMX NNaHoBa 1 javyaka KOHKYpeHTCKe no3uumje Ha TpxuwTy. Akuumje
PC emucuje noHyheHe cy jegHom Kynuy, kBanudukoBaHOM WHBecTUTopy, Penybnuum Cpbuju, 6e3
o6jaBrbmBara npocnekTa.

Hokanutanusayuja Komnanwje (ynnarta cpegctasa og ctpaHe Peny6nuvke Cpbuje) nssplieHa je 26.12.2014.
roguHe Ha ocHoBy 3akrbydka Bnage Penybnuke Cpbuje 05 bpoj: 401-16168/2014 oa 25.12.2014. roguHe,
a akuuje Il emucuje cy ynucane y LIPXoB paHa 26.12.2014. rogunHe, HakoH 4era je CTawe aKLMjCKor
kanuTana Peny6nuke Cpbuje y akumjckom kanutany Komnanwuje Ha aaH 31.12.2014. roguHe cnegehe:

HomuHanHa BpegHoCT YKynHa HOMUHanHa

EmMucunja o6mM4HNX YkynaH 6poj jenHe akuuje BpegHocT 31.12.2014.
akumja akumja 31.12.2014. y AUHapuma

MpBa emucuja 9.513 1.210,00 11.510.730
[Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBepgeHux npomeHa, akuujcku kanutan KomnaHuje Ha gaH 31. peuembpa 2014. roguHe je
n3Hocmo 5.113.606 xurbaga gnHapa n cactojao ce oa 4.226.121 obuyHe akumje nojeamHavyHe HOMUHanNHe
BpeaHocTn o 1.210 gMHapa, 4OK je ApyLWTBEHN kanuTan nsHocno 5.508.247 xurbaga gMHapa uckasaH Kpo3
4.552.270 obpayyHckunx akuuja HommHanHe BpegHocty 1.210 guHapa no akuuju. Ha pgaH 31. geuembap
2014. roguHe, 6ep3aHcka ueHa akuuja KomnaHuje mnsHocuna je 836,00 guHapa (31. geuembpa 2013.
roguHe: 853,00 auHapa).

CkynwTuHa KomnaHuje je Ha pegoBHoj ceaHnum ogpxaHoj 29.04.2015. rognHe goHena Oanyky o nokpuhy
rybuTka n cMakery OCHOBHOT KanuTana paaum nokpuha rybuTtka cMakeneM HOMUHaNHe BpeAHOCTM akumja,
C 6poj 8/15. Cmarere OCHOBHOI kanmMTana U3BpLLEHO je, y cknaay ca YnaHom 321. 3akoHa 0 NnpuBpegHUM
OpYLWTBMMA, CMakeHeM HOMWHanHe BpedHocTU obuyHmx akumja ca 1.210,00 guHapa no akuuju Ha
BpeaHocT of 651,8681249923820 avHapa no akuuju, Yime je Bpe4HOCT akUMjCKOr KanuTana CmakwbeHa 3a
2.358.733 xurbage avHapa, a BpeAHOCT APYLUTBEHOr Kanutana je cmameHa 3a 2.540.767 xvrbaga agnHapa.
AKUMOHapy mncTe knace y cnpoBoheHy MOCTynka CManeda OCHOBHOr kanutana KomnaHuje umajy nctu
TpeTmaH, koju ce 0be3befyje cpasmepHUM CMakeHeM BPeQHOCTU HUXOBMX akumja.
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31. peuembap 2015. roguHe

32. KAMUTAI U PE3EPBE (HacTaBak)
32.1. OcHOBHM ¥ ocTanu kanuTan (HacTtaBak)
HakoH m3BplieHor cmawena kanutana y anpuny 2015. rognHe, ocHOBHM kanutan KomnaHuje usHocu
5.722.353 xvrbaga guHapa of yera akumjcku kanutan nsHocu 2.754.874 xurbage AvHapa, a ApyLwTBeHn
kanutan usHocu 2.967.479 xvrbaga aguHapa.
Y KOHKPEeTHOM cny4ajy, CMakeHt-€ OCHOBHOI Kanutana KomnaHuje Hema 3a nocrneguuy npoMeHy HeTo
nmoBvHe KomnaHuje, na ce Ha OBO CMak-eH-€ KanuTana He npumenyjy oapeabe us unaxa 319. 3akoHa o
npuBpeaHUM APYLUTBMMA Y Norneay 3awTuTe nosepunaua.
KomnaHuja je nsspwmna peructpauujy HasegeHe Oanyke o cMamery Kanutana y AreHumjy 3a npuBpeaHe
peructpe o Yyemy je nobuna Pewene AP 6p. B[ 57930/2015 og 03.07.2015. roguHe, a y LieHTpanHom
pernctpy XoB je cMarere akumjckor kanuTtana unaspluieHo 12.08.2015. roguHe.
Ha paH 31. geuembap 2015. rognHe akumjckun kanutan KomnaHuje (KiuroBoACTBEHa BPeQHOCT) y U3HOCY
on 2.754.874 xwrbage gvHapa (31. peuembpa 2014. roguHe: 5.113.606 xurbaga gvHapa) Hanasuo ce y
noceay ykynHo 3.481 akumoHapa, og kojux cy 3.304 cpmanuka nuua, 160 npaBHa nuua n 17 cy kactoam nuua
(31. peuembpa 2014. ykynHo 3.517 akumoHapa, o kojux cy 3.327 dwmsmdka nuua, 175 npasHa nuua n 15
Cy KacToam nuua).
CTpyKTypa akuwmjckor kanuTtana Ha aaH 31. geuembpa 6una je cnegeha:
31. peuembap 2015. 31. peuembap 2014.
% Bpoj Y xumapama % Bpoj Y xurbapama
AxkuunoHap: yyewha akumja AvHapa  yyeuwha akumja AWHapa
Peny6nuka Cpbuja 94,09% 3.976.455 2.592.124 94,09% 3.976.455 4.811.511
KomepuwujanHa 6aHka a.g. 0,62% 26.207 17.084 0,62% 26.207 31.710
Utma commerc A.0.0. 0,41% 17.493 11.403 0,41% 17.493 21.166
AMC ocurypatbe a.4.0. 0,35% 14.600 9.517 0,35% 14.600 17.666
Prudence capital ad Beograd 0,23% 9.551 6.226 0,13% 5.484 6.636
Pynapcko Ton. 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 9.328
CaobpahajHn cdakyntet 0,13% 5.547 3.616 0,13% 5.547 6.712
MeTtanay ag I'. MunaHosau, 0,13% 5.391 3.514 0,13% 5.391 6.523
TUK Kocjepuh goo 0,12% 5.242 3.417 0,12% 5.242 6.343
KnuHnyku ueHTap 0,12% 5.174 3.373 0,12% 5.267 6.373
Octana npaBHa nuua 1,50% 63.571 41.441 1,65% 69.889 84.565
Custody nuua 0,85% 35.690 23.265 0,79% 33.543 40.587
dunsnyka nuua 1,27% 53.491 34.869 1,26% 53.294 64.486
100,00% 4.226.121 2.754.874 100,00% 4.226.121 5.113.606

OpywTeo je y 2015. roguHu M3BpLUMIO Noaeny yKynHor OCHOBHOT Kanutana (Be3a HanomeHa 43) y nsHocy
op 5.722.354 xvrbage guHapa Ha

- XMNBOTHa ocurypax-a

- HEXMBOTHA OCurypama

885.000 xvrbaga guHapa n
4.837.354 xvrbage guHapa.

Y cknagy ca unaHom 27. 3akoHa O ocurypawy (,Cn. rmachHuk PC* 6p. 139/2014), ocHOBHM KkanuTan
aKUMOHapCKOr ApyLUTBa 3a OCuUrypawe He Moxe OUTW Mamu 04 AMHapcke NpoTMBBPedHOCTW cneaehux

M3HOCa 1 TO 3a:

- XuBOTHa ocurypara 3.200.000 EYP,
- CBe BPCTe HEXMBOTHMX ocurypana 3.200.000 EYP.

OcHoBHU kanutan Komnanuvje (opywTBeHn n akumjcku) Ha aaH 31.12.2015. rognHe M3HOCK 3a XMBOTHA
ocuryparwa 885.000 xvrbaga AvHapa ogHocHo 7.276.398 EYP, a 3a HexuvBOTHA ocurypakwa WU3HOCU
4.837.354 xurbage anHapa ogHocHo 39.772.329 EYP (31.12.2014. roavHe, y cknagy ca ynaHom 28. Taga
Baxxeher 3akoHa O Ocurypaky, 3aKOHCKM MUHMMYM 3a OCHOBHM kanuTtan je usHocuo 8.500.000 EYP y
OVHapCKOj MPOTMBBPEAHOCTU, @ OCHOBHU kanuTan KomnaHuje (apywTBeHn n akumjckm) Ha gad 31.12.2014.
roguHe nsHocu je 10.621.853 xurbage auHapa ogHocHo 87.814.173 EYP).
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32.

32.1.

32.2.

323

KAMUTAI U PE3EPBE (HacTaBak)
OCHOBHM M ocTanu Kanutan (HacTaBak)

Octanu kanuTan uckasaH y naHocy og 131.421 xurbapa avHapa, chopmupaH je y cknagy ca 3axtesuma 13
MC®W 1, “lpea npuMmeHa MehyHapogHux cTaHgapda 3a (OMHaHCWjCKO M3BellTaBake” M npenasHux
onpenbu lMpaBunHuka o obpacumma n cagpXuHu nos3vumja y obpacumma UHaHCUCKMX M3BeluTaja 3a
OpyLITBa 3a ocurypame, Ha OCHOBY Kora je KomnaHuja nsspLunna peknacudukasmjy n3asopa BaHMOCNOBHUX
cpeacTasa y KOpUCT pavyHa ocTanor kanurana.

Pe3epBe

Ha paH 31.12.2015. roanHe cpeactea pesepsu u3Hocuna cy 378.983 xvurbage gnMHapa. Ha ocHoBy oanyke
CkynwtuHe akumoHapa og 29.04.2015. rogunHe, C 6poj 8/15, cpeactBa pesepsu cy mckopuwheHa 3a
nokpuhe gena rybutka nckasaHor y oHaHcujckum mn3selutajuma 3a 2014. roguHy.

HepeanusoBaHu go6uuu / ryéuum

HepeanusoBaHu gobuum y nsHocy og 203.070 xurbaga guHapa ogHoce ce Ha obuTtke no ocHoBy noBehana
dep BpegHocTn akumja KomepuumjanHe 6aHke koje cy knacudumkoBaHe Kao UHaHCKjCKa WMMOBMHA
pacnonoxwsa 3a npoaajy.

Hepeanusosanu rydouum y nsHocy og 144.535 xurbaga AvHapa ogHoCe ce Ha akTyapcke rybutke no ocCHoBy
nnaHosa geduHUcaHux npumarba y usHocy 60.482 xurbaga PCI n Hepeanu3oBaHe rybutke no OoCHOBY
cMatrbena ep BpegHocTH akumja KomepuwnjanHe 6aHke koje cy knacudukoBaHe Kao huHaHcujcka MMOBUHA
pacnonoxwvea 3a npogajy y usHocy og 84.053 xurbage avHapa.

32.4. NMpomeHe Ha kKanuTany

MpomeHe Ha kanuTany y 2014. n 2015. roamHu npukasaHe cy y y cnegehoj tabenu:

Crame, 1. janyap 2014.
Hokanutanu3auuja PC
OTtyhera OCHOBHUX CpeacTaBa
BpenHoBawe XOB
pacnonoxuemx 3a npoaajy
PeanusoBaHe peB. pesepse
OpanoxeHu nopecku ecpekaTu
Ocrtana nosehata / cmarera
HeTo rybutak Tekyhe roguHe
Cramse, 31. peuembap 2014.
roguHe

Crame, 1. janyap 2015.

Mokpwuhe rybutka

INoBehene peB.pe3epsu —
npoueHa

BpenHoBawe XOB
pacnonoXxveunx 3a NpoAaajy

OTyhere OCHOBHMX cpea.

AkTyapcku ryéuum

OpanoxeHu nopecku ecpekaTu

HeTto pobutak Tekyhe roguHe

Ocrano

Cramse, 31. peuemb6ap 2015.
roguHe

OCHOBHM U Hepeanuzos F'y6urtak no
ocTtanu PeBanop. pobuum /  Hepacnop. BUCUHE

KanuTan PesepBe pe3epBe ry6vum poout KanuTana YKynHo
5.953.275 378.983 3.063.684 101.973 127.276 (4.150.349) 5.474.842
4.799.999 - - - - - 4.799.999
- - (245) - - - (245)
- - - 118.938 - - 118.938
- - (127.276) - 127.276 - -

- - - (17.841) - - (17.841)

- - - - 7.232 (15.975) (8.743)

- - - - - (1.373.943) (1.373.943)
10.753.274 378.983 2.936.163 203.070 261.784 (5.540.267) 8.993.007
10.753.274 378.983 2.936.163 203.070 261.784 (5.540.267) 8.993.007
(4.899.499) (378.983) - - (261.784) 5.540.267 -
- - 260.081 - - - 260.081

- - - (98.886) - - (98.886)
(2,595) 2,595 -

- - - (45,649) - - (45,649)

- - (33.058) - - - (33,058)
- - - - 370.318 - 370.318
- - 3.784 - - - 3.784
5.853.775 - 3.164.375 58.535 372.913 - 9.449.598
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31. peuembap 2015. roguHe

33. OYroPO4YHA PE3EPBUCAHA
Y xurbapama guHapa
31. peuembap 31. peuembap
2015. 2014.
MaremaTtnyka pesepBa 3.283.877 2.846.059
Pesepse 3a n3pasHare punsmka 60.554 1.481.966
Pesepse 3a 6oHyce u nonycte 39.530 -
[pyra oyropoyHa pesepBucama 676.937 535.736
4.060.898 4.863.761

Mosnuuja apyrnx QyropovHnx pesepsucara cacToju ce of pe3epBucama 3a Cyacke CnopoBe y U3HOCY of
192.780 xurbaga AvHapa, n pesepsucama 3a 6eHeduunje 3anocneHnx y usHocy og 484.157 xwurbapa

AunHapa. NpomeHe Ha padyHuMa gyropoyHux pesepsucana y 2014. n 2015. rognHn 6une cy cnegehe:

Cratbe, 1. jaHyap 2014.

[onatHa pe3epBucara

Cmamsetba no obpayyHy

WckopuwheHa peseps.

Ocrarno

Crame, 31. npeuembap
2014.

[onatHa pe3epBucara

Cmamsetba no obpayyHy

WckopuwheHa peseps

Ocrano

Yknpatse pesepBucara

Cratbe, 31. geuembap
2015.

Pe3epBucatma
PesepBe 3a PesepBe 3a  3a OoTMIpeMHUHe PesepBucawa
MaTtemaTnuka n3paBHame 6oHyce u 1 jybunapHe 3a cyacke
pesepsa* pusmka**** nonycre*** Harpage ** cnopoBe y TOKY YKynHo
2.945.048 1.030.282 397.336 49.720 4.422.386
362.353 527.351 31.152 137.400 1,058,256
(461.655) (75.667) - - 537,322
(79.872) (79.872)
313 - 313
2.846.059 1.481.966 - 348.616 187.120 4.863.761
443.898 - 39.530 108.016 5.660 597.104
(6.399) - - - - (6.399)
- - (16.105) (16.105)
319 (1) - 318
(1.421.413) - (1.421.413)
3.283.877 60.554 39.530 484.157 192.780 4.060.898

33.1.

33.2.

* MaTtemaTnuka pesepBa ce obpayyHaBa No HETO NPOCMNEKTUBHO] METOAMN.

**ObenoparbuBakse AyropoyHux pesepsucama 3a 6eHedyumje 3anocneHnx ce BpLuM y cknagy ca MehyHapoaHum
payyHOBOACTBEHWM cTaHaapaomM 19

*** dopMUpaHo y ckrnagy ca HOBMM nponucuma

**** YKMHYTO Yy cknagy ca HoBUM mponucuma

MaTtemaTuyka pesepBa

O6pauyH MaTemMTuyKe pe3epBe N3BPLLEH je y cknaay ca akTuma Komnaxuje n penesaHtHom Oanykom HBC.
MaremaTtundka pesepsa Ha aaH 31.12.2015. roanHe n3Hocu 3.283.877 xurbaga gnHapa. Og oBor nsHoca Ha
YNCTY MaTeMaTWyKy pe3epBy ca NMpeHOCHOM npemujom ogHocu ce 3.203.650 xurbaga AvHapa, pesepsy
nobutn 45.435 xurbaga avHapa, pesepBy 6yayhux Tpowkoa 3.485 xurbaga guHapa v gopesepsauujy
ytBpheHy LAT tectom 31.307 xurbaga guHapa. Ha gad 31.12.2015. npsu nyT cy dopmupaHe pesepse
6yayhux TpolwkoBa koje ce obpayyHaBajy camo 3a KanutanuaupaHa ocurypawa WU ocurypama ca
jeaHokpaTHuMm nnahawem npemuje. Takohe, BpLUeHa je NpoBepa AOBOSLHOCTU pe3epBauunje n yTepheHun
nsHoc no LAT TeCTy NpokHMXKEH Y NOCNOBHMM Kiburama [pyLuTBa kao Aeo MaTemaTuyke pesepse. Yyewhe
peocurypaBaya Ha gaH 31.12.2015. rogmHe y matemaTtunykoj pesepsu nsHocu 2.519 xurbaga guHapa.

[MoBehate maTemaTuyke pesepBe y OOHOCY Ha MpeTxodHy roawHy je 437.818 xurbapga AvHapa, a y
camonpuapxajy 437.500 xurbaga guHapa. 36or npomeHe npasunHuka [pywTtea 6enexu ce noBehawe
mMaTemaTuuke pesepse yBohewem HoBe pe3epBe 3a 6yayhe Tpowkoe n npumeHom LAT Tecta of yKynHoO
31.307 xurbaga avHapa.

Pe3epBa 3a nspaBHawe pusuka (P3UP)
O6pauyHate P3UP Ha gaH 31.12.2015. roguHe nsHoce 60.554 xurbage guHapa, LWTo je CMakbeHe y 0gHOCY
Ha npeTxogHy roavHy 3a 1.421.412 xurbage gnHapa (31.12.2014. roanHe obpayvyHate P3P u3Hocune cy

1.481.966 xurbaga guHapa). Cmarerwe P3UP-a je 36or npomeHe npaBunuka KomnaHuje u 3aKOHCKMX
nponuca.

76



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

33.

33.3.

33.4.

OYTrOPOYHA PE3EPBUCAHbA (HacTaBak)

Pe3epBe 3a 60Hyce u nonycre

Pesepse 3a 6oHyce n nonycte 31.12.2015. roamHe n3Hoce 39.530 xurbaga guHapa. Komnanwja je npsu nyt
obpauyHana pesepse 3a 60Hyce 1 nonycte Ha AaH 31.12.2015. rognHe 360r NpoMeHe 3aKOHCKMX nponuca.

PesepBucamwa y cknagy ca MPC 19 ,,lpumara 3anocneHux*

YKynHM U3HOC 3a OyropovHO pesepsucarbe y cknagy ca MPC 19 je 463.557 xurbaga guHapa. Of Tora,
pesepBUCaHN U3HOC 3a OTNPEMHWHE MpW oanacky y neHsujy m3Hoce 228.891 xurbaga AuHapa, a 3a
jybunapHe Harpage 234.666 xurbaga avHapa. MNpunukom obpadyHa je kopuwheH MeToa npojekTtoBaHe
KpeauTHe jeanHuue.

O6pauyH ayropoyHunx pesepBucara y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUITMKOM
o,qnaCKa y neHsujy, nspaheH je Ha ocHoBy cnepeher:
nogaraka O 3amnoCfeHUM, HMXOBUM roguMHama CTapoCTW, pagHOM CTaxy M BUCUHM MpuMaksa,
WHTEPHMM aKTVMa 1 NOCNOBHMM nonutukama OpyLtsa,
nocnoBHor nnaHa [pywTea 3a nepuog 2016.-2018. roauHe,
nopataka penybnmMykor 3aBofa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy u
3akoHa o nopesy Ha goxopak rpahaHa,
NporHo3a eKoOHOMCKMX KpeTaka gatmx of ctpaHe Bnage Penybnuke Cpbuje n HapogHe GaHke
Cpbuije,
npoceyHe 6pyTo 3apage ucnnaheHe 3a HoBembap 2015., kao nocneawer objaBrbeHOr nogaraka o
NpOCeYHOj 3apagu U uYnkbeHuue fa je 3apaga y Adeuembpy yBehaHa paBawyma 3anocreHuM
NMoBOAOM NpasHuka u
aKTyapCKMX NpeTnocTaBKy.

AKTyapCKe npeTnocTtaske kopuwheHe y obpadyHy cy crnenehe:
Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKU U )XEHCKU MON,
cTona uHeBanuauTteTa (BepoBaTHoha HacTaHka NoTnyHe pagHe HecrnocobHocTu) Koja naHocu 0,1 %,
npojekToBaHa cTona pacTa 3apaga oA 4%, a Ha 6a3u NporHo3a eKOHOMCKMX KpeTaka AaTux o
ctpaHe Bnage PC n HBC,
OUCKOHTHa ctona oA 4,5 %, npema npojekumnju cTone npuHoca Ha noctojehe BMCOKOKBaNUTETHE
XapTuje o BpegHOCTU Ca HajayXMM pacnonoxvBuM pokom gocneha n
npocevHa dnykTyaumja sanocnexHux y npeoj rognin 1,91% y apyroj 3,39%, y Tpehoj roamuun 4,13%,
a nocne Tora 2%.

33.5. Pe3sepBucama 3a cyacke cnopoBe

34.

[pywTBO je n3spLmno noseharwe pesepsucama 3a cyacke cnopose y nsHocy 5.660 xvrbafa guHapa, Tako
[a yKynaH u3Hoc pesepBucata Ha aaH 31.12.2015. roanHe no HaBegeHoM oCHOBY M3Hocu 192.780 xurbaga
OuvHapa.

OANOXEHE NMOPECKE OGABE3E

MpomeHe Ha pavyHy ofnoxeHux nopeckux obasesa / cpefcTasa Aara je y npunory:

Y xurbapama AWHapa

2015. 2014.
Crtare Ha gaH 01.01.: 633.755 623.968
CpepcTBa koja noanexy amoptusaumjy ogn. nopecka obasesa (9.845) (5.920)
XOB pacnonoxuse 3a Npoaajy oan. nopecka obasesa (14.833) 17.841
Pesepsuncara 3a oTnpemMHMHe O4n. nopecka cpeacTaa (10.355) (2.134)
Ctame Ha AaH 31.12.: 598.722 633.755
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35.

36.

a)

6)

B)

OBABE3E MO OCHOBY LWUTETA U YTOBOPEHUX U3HOCA

O6aBese No OCHOBY LUTETA U YTOBOPEHUX M3HOCA Y 3EMIbU
Ob6aBe3e No OCHOBY LUTETA Y YTOBOPEHUX M3HOCA Y UHOCTPaHCTBY
Ob6aBe3e Mo OCHOBY yAena y lwteTama U3 caocurypama y 3emsbu

OBABE3E 3A NMPEMWUJY, 3APALE U OPYTE OBABE3E

O6aBe3e 3a npemMujy, 3apage n gpyre obaBese

O6aBe3e 3a Npemujy caocurypara y 3emsbm

Ob6aBe3e 3a NpemMujy peocurypara y 3eMibu

Ob6aBe3e no perpecuma

O6aBese 3a NpoBM3Kjy 13 NOCMIOBa OcUrypara u peocurypama
Ob6aBe3e Mo OCHOBY 3apaja W HakHaza 3apaja
MpyMmreeHn aBaHcK

O6aBe3e npema gobasrbauma

Ob6aBe3e npema gobasrbayumMmMa - noBe3aHa npaBHa nuua
Ob6aBe3e 3a Nope3 Ha NOCMOBE OCUrypara

Ocrtane obaBe3e 3a nopese JOMNpUHOCE U apyre gaxbuHe
O6aBe3e npema 3anocneHnma

Ocrtane kpaTkopo4He obaBe3e

O6GaBe3e 3a nope3 U3 pesynrarta

Y xurbapama guHapa

31. peuembap

31. peuembap

2015. 2014.
225.864 87.944
229 229
2.080 10.400
228.173 98.573

Y xurbapama guHapa

31. peuembap

31. peuembap

2015. 2014.
146.148 273.899
471.540 171.293

509 -
30.885 53.170
202.236 140.105
90.496 105.886
295.422 282.041
126.882 115.996
56.320 57.234

2172 43.863

7.820 14.143
201.978 139.042

1.632.408 1.396.672

yGmum rMckasaHu y NopeckoM GunaHcy paHujer nepuoga ce KOpucTe 3a ymaree MOopecke OCHOBHULE Y
2015. roguHwn, Tako Aa dpywtBo Hema obaBesy 3a nopes Ha [obut y 2015. rogmHn. 360r nckasaHor rybuTka
y 2014. rogmHn OpywitBo Takohe Huje umano obasesy 3a nopes Ha JoOUT.

O6aBe3e npema poyHocTu gocneha

Y xurbapama guHapa

Cao(pe)
LWreTe [JobaBrsaun ocurypamwe YKynHo
2014 - 176.319 135.311 311.630
n 2015 2.103 39.753 312.774 354.630
2014 43.798 146.963 80.063 270.824
0-60 2015 175.703 103.202 93.956 372.861
2014 2.734 27.338 45.874 75.946
60 - 90 2015 2.964 270.172 113.878 387.014
2014 52.041 47.417 183.944 283.402
90 u Buwwe 2015 47.403 9.177 97.080 153.660
2014 98.573 398.037 445192 941.802
CBETA 2015 228.173 422.304 617.688 1.268.165
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37.

38.

39.

PE3EPBE 3A NPEHOCHE NPEMUJE

[MpeHocHe npemuje XMBOTHUX OcUrypama
[MpeHocHe npemuje HeXMBOTHUX OCUrypara
[MpeHocHe npemuje caocurypama

Y xurbapama gvHapa
31. peuembap 31. peuembap

2015. 2014.
1.619 1.470
7.350.619 6.342.675
83.051 26.804
7.435.289 6.370.949

O6pauyH NpeHocHe npemuje M3BpPLLEH je y cknagy ca akTuma Komnanuje n penesaHtHom Opgnykom HBC,
meTofdoMm ,pro rata temporis“. YkynHa npeHocHa npemuja Ha AaH 31.12.2015. rognHe nsHocm 7.435.289
Xuroaga avHapa, 4ok je npeTxogHe roguHe nsHocuna 6.370.949 xurbaga guHapa.

PE3EPBE 3A HEUCTEKIE PU3UKE

KomnaHwuja je npBu nyt obpasoBana pe3epBe 3a HeucTekne pusnke y m3Hocy 157.884 xurbage ouHapa,
nmajyhun y Buay Aa je ovekrBaHu U3HOC LUTeTa 1 TPOLLKOBA Y HAapeAHOM nepuogy no yroBopumMa u3 Tekyher
nepuoaa BULLK Of U3HOCA pe3epBu 3a NPeHoCHe npemuje, a y cknagy ca OAanykoM o TEXHUYKUM pe3epBamMa
(,Cnyx6eHun rnacHuk PC*, 6p. 42/2015) n peneBaHTH1M aKTOM NocrnoBHe nonutuke Komnaxwje.

OPYrA NACUBHA BPEMEHCKA PA3IPAHUYELA

[JonpuvHoc 3a NpeBeHTUBy
Ocrtarna nac1eHa BpeMeHcka pasrpaHnyerba

[onpuHoc 3a NpeBeHTUBY:

Ctamnse Ha gaH 01.01.:

[MoBehatbe y TOKy nepuoaa

Bupgeo Hagsop

Wcnnate ocurypaHuymma

OnpuxoaoBate HemckopuwheHe NpeBeHTBe

Ctambe Ha pgaH 31.12.:

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
304.768 25.655
34.885 33.573
339.653 59.228

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
25.655 59.586
375.161 297.251
- (61.981)
(96.048) (166.583)
- (102.618)
304.768 25.655

Ha ocHoBy lNMpaBunHuka o npeeeHTMBM, HagsopHu ogbop Komnanuje je poHeo Oanyky 6poj 98/15, kojom ce
opobpaBa onpuxogoBakwe Aena HeuckopuwheHux cpeactaBa npeseHTue y 2014. roavMHn, y yKynHOM

n3Hocy og 102.618 xurbaga guHapa.
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40.

41.

PE3EPBUCAHE LUTETE
Y xurbapama gvHapa
31. peuembap 31. peuembap

2015. 2014.

PesepBuncaHe wTeTe XMBOTHNX OCUrypara 1 caocurypama: 25.054 28.298
- Hacmare HerpujasrbeHe wmeme 13.599 13.171

- Hacmarie npujasrbeHe wmeme 11.455 15.127

PesepBucaHe WITETE HEXMBOTHMX OCUTypaka U caocurypama: 7.807.267 6.251.627
- Hacmare HerpujasrbeHe wmeme 3.872.933 2.292.171

- Hacmarie npujasrbeHe wmeme 3.934.334 3.959.456

Ypenu y wretama peocurypara 5.649 14.974
7.837.970 6.294.899

PesepsucaHe wtete Ha gaH 31.12.2015. roanHe yTBpheHe cy y cknagy ca npasunHukoMm KomnaHuje u
usHoce 7.837.970 xvrbaga AvHapa, OOK Cy MPeTXofgHe roavHe usHocune 6.294.899 xurbaga gouHapa.
[MoBehatse pesepBucaHux WTETa y OQHOCY Ha NPeTXodHy roauHy je 1.421.413 xurbane auHapa.

MoBehare pe3epBucaHux WTeTa je 36or npoMeHe npaeunHuka Komnaxuje.

M3Hoc pe3epBucaHux WTeTa je yTBpheH y cknagy ca npaeunHukoM KomnaHuje n ognykom HapogHe 6aHke
Cpbuije.

O6GpauyH pe3sepBauyje 3a HacTane HenpuvjaBrbeHe LWTeTe 3a BpcTe ocurypawa 01, 02, 03, 08, 09, 10, 13 1
18 je ypaheH Mack-oBMM mMogenom, y3 Kopekuujy uHTepBana nosepewa nocne LAT Tecta Ha BpcTama
ocuryparba 08 n 09. OcHoBa 3a 06padyH Cy pa3BOjHU TPOYrMOBW NpujaBrbeHux wTeTta (incured claims)
HacTanux og 2005 — 2015. roguHe (y3 KopuroBakwe pe3epBUCaHNX HacTannx NpujaBrbEHNX LITETa paHujux
rogMHa Ha OCHOBY OCTBapeka 0 AaHa obpayyHa).

YT1BphHEeH M3HOC pe3epBMCaHMX LUTETA je y CKnady Cca akTyapCKOM CTPYKOM W mponucuma u obesbehyje
TpajHo ncnywene obaBesda Komnanuje.

BAHBUITAHCHA AKTUBA/TTACUBA
Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.

Octana notpaxvBara 88.997 137.162
MpumrbeHe meHnLe 22.905 30.105
MN3paTte meHnue 1.875 -
113.777 167.267

Y BaHbunaHcHoj eBugeHumju KomnaHuja uma eBMOEHTMPAHO NOTEHUMjanHO noTpaxusanwe/obaBesy y
nsHocy og 800.000 amepuyknx gonapa, ogHocHo 88.997 xurbaga auHapa.

Komnanuja Ha gaH 31.12.2015. rognHe noceayje ykyHo 7.620 mMeHuue Koje Cy npumIbeHe, Hajyewhe, kao
cpenctBo obesbehewa, on yera ce 7.373 ogHoce Ha HexmBoT, a 247 Ha xuBoT. Op ykynHor Opoja
npuMIbeHnx MeHuua 7.568 cy bnaHko, a octane 52 cy nonykweHe Ha ykynaH u3Hoc of 22.896 xurbaga
OvHapa.
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41. BAHBWUITAHCHA AKTUBA/NACUBA (HacTaBak)

lMpumrbeHe meHuye Ha daH 31.12.2015. 20d0uHe

NMPUMIbEHE MEHULIE

BJNNAHKO NONYHWEHE
M3HOC
Ipyna ocurypama YKYMNHO BPOJ BPOJ (Y PCO)
HexusoT 7.373 7.321 52 22.896.496
>Knsot 247 247 - -
YKynHo 7.620 7.568 52  22.896.496

KowmnaHwja je Ha paH 31.12.2015. roamHe n3gana ykynHo 433 6naHko MeHuue 1 ABe NoNyheHe MeHuLe Ha
yKkynaH mnsHoc 1.875 xurbaga guHapa kao cpeacTtBo dmHaHcujckor obesbehera 3a notpebe yyewha Ha
TeHgepuma, no yroBopuma o usgaBawy GaHkapckux rapaHuuja MTC ©aHke kao M no gpyrum ocHoBama
(3aKyn mocrnoBHOr NpocTopa, oTBapake padyHa). I3Hocu Ha koju ce MeHuLe Mory NonyHUTU AedUHUCAHM
CY KOHKPETHUM MEHWYHUM oBnawhexem.

42. CPEOCTBA TEXHUYKUX PE3EPBU
a) TexHuuke pesepBe

Y xurbapama AUHapa

31. neuembap 2015. 31. peuembap 2014.

XKuBot HexunBoTt YKynHo XKusot HexunBoTt YKynHo
MaTematunyka pesepsa 3.283.877 - 3.283.877 2.846.059 - 2.846.059
PesepBe 3a nspaBHarbe punsmka - 60.554 60.554 - 1.481.966 1.481.966
PesepBe 3a 6oHyce 1 nonycte - 39.530 39.530 - - -
Pesepse 3a npeHocHe npemuje 1.619 7.433.670  7.435.289 1.470  6.369.479 6.370.949
PesepBe 3a HeucTekne pusunke - 157.884 157.884 - - -
PesepBucaHe wrete 25.054 7.812.916  7.837.970 28.298  6.266.601 6.294.899

3.310.550 15.504.554 18.815.104 2.875.827 14.118.046  16.993.873

YkynHe obpadyHaTe TexHuuke pesepe KomnaHuje Ha gaH 31.12.2015. roamHe nsHoce 18.815.105 xurbana
OuvHapa. Ha gaH 31.12.2014. roanHe, TexHnyke pesepse nsHocune cy 16.993.873 xurbage anHapa.

TexHudke pe3epBe y camonpuapxajy Ha aaH 31.12.2015. rognHe nsHoce 18.123.151 xurbaga gnHapa (Ha
AaH 31.12.2014. roguHe nsHocune cy 16.075.176 xurbaga avHapa).

6) TexHuuYKe pe3epBe Koje Nagajy Ha TepeT caocurypasaya, peocurypaBsada U peTpouecuoHapa
Y xurbagama auHapa

31. peuembap 2015. 31. peuembap 2014.
Xusot HexusoTt YKynHo Xusot Hexusot YKynHo

PesepBe 3a npeHocHe npemuje

Koje nagajy Ha TepeT

caocurypasava, peocurypasaya - 184.815 184.815 - 128.520 128.520
PesepBucaHe wrete koje nagajy Ha

TepeT caocurypasava,

peocurypasaya - 504.619 504.619 - 787.977 787.977
OcTtane TexHu4Ke pesepBse Koje

nagajy Ha TepeT caocurypaBsava,

peocurypasaya 2.519 - 2.519 2.200 - 2.200

2.519 689.434 691.953 2.200 916.497 918.697
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42, CPEOCTBA TEXHWUYKWUX PE3EPBMU (HacTaBak)

B) [enoHoBake u ynarawe cpeacraBa TeXxHUYKUx pesepBu 31.12.2015. roguHe n BanyTHa CTpyKTypa
MHBECTUPAHUX CpeAcTaBa

Y XurbagamMa guHapa

31. peuembap 2015. 31. peuembap 2014.
Xusot HexusoT YKynHo Xusot HexusoTt YKynHo

XapTuje oa BpeOQHOCTH KojuMa ce

He Tpryje 49.659 321.596 371.255 96.693 580.136 676.829
XapTuje oa BpeQHOCTN ocTanmx

npaBHUX N1ua Kojuma ce Tpryje 66.411 405.848 472.259 131.592 810.879 942.471
XapTuje oa BpeaHOCTU Koje je

usgana Peny6nuka Cpbuja 2.396.612 9.077.025 11.473.637 1.982.188 876.914 2.859.102
[enosnTun ko GaHaka ca cegulLTem

y 3emMrbu 326.467 1.187.617 1.514.084 20.000 446.243 466.243
VHBECTULMOHE HEKPETHUHE 346.187 1.811.408 2.157.595 493.990 2.371.821 2.865.811

CpencTBa y bnarajHu n Ha

MOCMOBHMM pavyHuUMa kop 6aHaka

y Peny6nvun Cpbujn 122.695 832.546 955.240 149.164 6.920.913 7.070.077
PesepBe 3a npeHOCHe nNpemuje Koje

nafajy Ha TepeT caocurypasava,

peocurypasava 184.815 184.815 128.520 128.520
PesepBucaHe wrteTe Koje nagajy Ha

TepeT caocurypaBaya,

peocurypasaya 504.619 504.619 787.977 787.977
MoTpaxuBaksa 3a Hegocnene
npemvije 1.179.080 1.179.080 1.215.171 1.215.171
MaTtemaTtnyka pesepBa Ha TepeT
peocurypasava 2.519 2.519 2.200 2.200
3.310.550 15.504.554 18.815.104 2.875.827 14.138.574 17.014.401

KomnaHuja je 06e3benuna noTnyHy NoKPUBEHOCT TEXHUYKMX PE3EPBU MponucaHnm obnuumma ynarawa y
cknagy ca 3akoHoM o ocurypaty 1 OAnykom 0 MHBECTUPatLY.

BanyTHa cTpykTypa WHBECTUpPaHUX CPeAcTaBa XUBOTHWX OCUryparwa OAroBapa CTPyKTypu obasesa no
OCHOBY TWX OCUrypaka no CBUM MaTepujanHo 3HayajHum Banytama. Kog HeXVMBOTHMX ocurypawa Huje y
NOTMYHOCTU ycarnalleHa BanyTHa CTPYKTypa MHBECTMpaHux cpeactasa. KomnaHuja he y npBom kBaptany
2016. roamHe ycknagutu CTpyKTypy MHBECTMPaHUX cpeacTasa ca obaBesama.
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43.

ALNEKBATHOCT KAMUTAIA

HoBum 3akoHoM o ocurypamy, 4n.25. n un.124. npo 130 n Ognykom 0 ageKkBaTHOCTM KanuTana ApyLwTsa 3a
ocurypare Yuja npumeHa nouukwse of roavwwer obpadyHa 3a 2015. rogumHy, NponucaHu Cy HauuH U
AVHaMuKKa MpoueHe YCcroBa Koju Ce OAHOCe Ha afeKBaTHOCT KanuTana, OAHOCHO HayMH W AWHaMuka
obpayyHa rapaHTHOr KanuTana u 3axTeBaHe MaprmHe CONMBEHTHOCTM 3a HEXXMBOTHA M XMBOTHA OCUrypaksa.

3akoHOM 0 ocuryparby,un. 25. nponvcaHa je ob6aBe3a ApyLwTBa 3a ocurypame aa npoieryje UCnyheHocT
ycrioBa Koju ce OfHOCe Ha afeKkBaTHOCT KanuTana OABOjeHO 3a XMBOTHA M HEXMBOTHa ocuryparsa Kao u
obaBe3y TpajHOr pasrpaHW4era MMOBMHE Koja Mpunaga XMBOTHUM OCWUrypakmMma Of OHe Koja npunaga
HEXMBOTHUM oOcurypawuma, npunagajyher kanutana m obaBe3a Tako ga ce ob6e3beam ogBojeHO
ynpaerbake MMOBMHOM npunagajyhum kanutanom n obaeesama.

KomnaHuja je y cknagy ca ogpenbama 3akoHa 0 ocuryparby, U3BpLUMna nogeny yKynHor OCHOBHOT KanuTtana
y nsHocy o 5.722.354 xvrbage guHapa Ha

— KMBOTHa Ocurypawa 885.000 xvrbaga guHapa u

— HEeXMBOTHa ocurypara 4.837.354 xurbage anHapa.

PasrpaHuuerbe cpefctaBa v KanuTana XMBOTHUX U HEXMBOTHWUX OCUrypara U3BPLUEHO je yaumajyhu y
063up npojekuujy 6yayhmx pesyntara v kpeTare nokasarerba Koju yTudy Ha BUCMHY rapaHTHe pe3epse U
MapruHe CONBEHTHOCTM.

Y cnepehoj Tabenu gat je obpadyH agekBaTHOCTM KanuTana carflacHo HOBOM 3akoHy O ocurypatwy, npema
nogaunma Ha gaH 31.12.2015. roguHe:

Xusot HexuBoTt YKynHo
1. apanTHy kanuran 932.930 7.891.265 8.824.195
5 ["apaHTHa pe3epBa (pacnonoxvsa
) MapruHa CONBEHTHOCTK) 753.156 4.994.684 5.747.840
3 MapruHa conBeHTHOCTU (3axTeBaHa
’ MaprmHa CONBEHTHOCTN) 195.114 3.022.993 3.218.107
Pasnuka rapaHTHe pesepse 1
4. 3axTeBaHe MaprviHe CONBEHTHOCTU
(2-3) 558.042 1.971.691 2.529.733
OpHoc 3axTeBaHe MapruHe
5. COMBEHTHOCTM M rapaHTHOr KanuTana
(3:1< 3) 0,21 0,38 0,36
6. W3Hoc nponucaH ynaHom 27. 3akoHa 389.204 389.204 774.407
Paanuka rapaHTHor kanMTana u usHoca
7. nponucaHor YnaHom 27. 3akoHa
(1-6 >0) 543.726 7.502.061 8.045.787
OpHoc rapaHTHe pesepBe
8. (pacnonoxmse MC) n 3axTeBaHe
MaprvHe COnBeHTHOCTH (2:3) 3,86 1,65 1,79

KomnaHwuja je ncnyHuna cBe ycroBe Koju Ce OfHOCe Ha afeKBaTHOCT KanuTana nponucaHe 3akOHOM Tako
wTo je:

- OgHoc NapaHTHe pe3epBe (pacnonoxmsa MaprimHa CONIBEHTHOCTU) U 3axTeBaHe MaprMHe CONBEHTHOCTU
1,65 3a HeXMBOTHa ocurypata u 3,86 3a )XMBOTHa ocurypama.

— OpHoc 3axTeBaHe MapruHe CoONBEHTHOCTU 1 rapaHTHor kanutana 0,38 3a HexumBoTHa 1 0,21 3a XMBOTHa
ocurypama.

- [apaHTHU kanuTan Behn o n3Hoca OCHOBHOT KanuTana nponucaHor ynaHom 27. 3akoHa 3a 7.502.061
Xnrbafa AvHapa Kog HeXMBOTHUX 1 3a 543.726 xurbaga AuMHapa Kopf XXMBOTHUX OCUTypakba.
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44,

MMOBUHA, OBABE3E U KANMUTAN XXUBOTHUX N HEXXUBOTHUX OCUTYPAHA

KomnaHuja je cxogHo 3axTeBMMa 3akoHa O ocurypawy v npatehrMm nog3akoHCKUM akTuma u3BpLuuna
pa3fBajake MMOBMHE KOja MOXE CIYXWUTWU UK CRyXu 3a uaMmpere obaBe3a No OCHOBY Ocurypawa u
npunagajyher kanutana m obaBe3a XMBOTHOI OAHOCHO HEXWBOTHOr ocurypawa. IMoBMHaA XMBOTHOT
O[HOCHO HEXMBOTHOI Ocurypawa, kao u npunagajyhm kanutan n obaeese Ha gaH 31.12.2015. roauHe

npukasanu cy y cnegehoj tabenu:

AKTUBA

CTANHA AMOBUHA
HemaTtepujanHa ynarawa (MMoBUWHaA)
CodbTBeEp 1 ocTana npaea
HekpeTHnHe, nocTpojerwa 1 onpema
[yropo4Hu bmHaHCKjCKM NnacMmaHm
OpnoxeHa nopecka cpeacTaa

OBPTHA UMOBUHA

3anuxe

MoTpaxvBara, nnacmaHu 1 roToBmMHa
Mopes Ha gopaTty BpeaHoCT

AKTUBHa BPEMEHCKa pasrpaHuyetba
TexHudke pe3epBe koje nagajy Ha TepeT
caocurypaBaya, peocurypasava u
peTpouecroHapa

YKYNHA AKTUBA

NACUBA

KAMUTAN

OcCHOBHU 1 ocTanu KkanuTan

Pesepse

PeBanopu3sauunoHe pesepse No OCHOBY
peBanopu3auuje HemaTepujanHe UMOBUHE,
HeKpeTHWHa, NoCTpojerba u onpeme
HepeanusoBaHu gobuum

HepeanusoBaHu rybuum

HepacnopeheHa gobut

1. HepacnopeheHnu gobuTak paHujux rogmHa
1. Hepacnopehenu gobutak Tekyhe rognHe
'yéuTak Ao BucKHe KanuTana

1. l'ybutak ns paHunjux roamHa

2. lN'ybutak Tekyhe roguHe

OTKynrbeHe CONCTBeHe akuuje

Yyewha 6e3 npaBa KoHTpone

PE3EPBUCAHA N OBABE3E
[lyropoyHa pesepsucara
[yropoyHe obaBese

OpanoxeHe nopecke obaeese
KpaTtkopo4yHe obaBese

MacvBHa BpeMeHcka pasrpaHuyersa
PesepBucaHe wrete

YKYNHA NACUBA

Y xurbagama guHapa

Xusot HexusoTt YKynHo
1.513.095 10.510.939 12.024.034
- 140.895 140.895

13.712 57.787 71.499
1.177.687 8.494.722 9.672.409
321.696 1.817.535 2.139.231
2.815.040 16.935.159 19.750.199
- 39.893 39.893
2.809.100 14.130.669 16.939.769
3.421 2.075.163 2.078.584
2.519 689.434 691.953
4.328.135 27.446.098 31.774.233
946.641 8.502.957 9.449.598
885.000 4.968.775 5.853.775
239.071 2.925.304 3.164.375
27.336 175.734 203.070
11.908 132.627 144.535

- 565.771 372.913

- 2.595 2.595

- 563.176 370.318

192.858 - -
192.858 - -
3.333.993 18.990.642 22.324.635
3.283.877 777.021 4.060.898
- 33.638 33.638

- 598.722 598.722

23.388 1.837.193 1.860.581
1.674 7.931.152 7.932.826
25.054 7.812.916 7.837.970
4.280.634 27.493.599 31.774.233
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44,

MMOBUWHA, OBABE3E U KAMUTAIN XKUBOTHUX N HEXXUBOTHUX OCUIYPAIbA (HacTaBak)
KomnaHuja, noce6Ho 3a rpyny XMBOTHUX OL4HOCHO Fpyny HEXMBOTHUX OCUTypaksa:

® pasrpaHvM4aBa MMOBWHY KOja CIyXMW Ui MOXe CNYXWUTU 3a u3aMmperse obaBesa No 0OCHOBY ocurypara 1
npunagajyhu kanutan un obaeese,

e ynpasrba MMOBMHOM KOja CMYXW UMW MOXe CAYXWUTU 3a u3ammperne obasesa no OCHOBY ocurypara u
npunagajyhvu kanutan n obaeese, ¢ TUM Aa CpeacTBa 1 HUXOBE M3BOpe He npebauyje u3 jegHe rpyne
ocurypamsa y apyry.

Hecnarame akTvBe 1 nacvee rpyne XMBOTHUX / HEXMBOTHUX OcUrypaka y usHocy og 47.501 xursapga PC[
je pesynTaTt UHTepHMX ogHoca U3MeRy rpyne XXMBOTHUX OCUrypaksa U rpyne HEXMBOTHUX OCUrypatsa.

OpHoc npuxoaa 1 pacxofa XXUBOTHUX OQHOCHO HEXMBOTHUX OCUTyparba 06enoareH je y OKBUpY HanoMeHe
45. - /i3BeluTaBak€ N0 CErMEHTUMA.
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HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2015. roguHe

45. WU3BELUTABAHE NO CETMEHTUMA

NMOCNOBHU NMPUXoau

Mpuxoan op npemuja ocurypama n
caocurypata

Mpuxoam of nocrosa HeNocpeaHo
noBe3aHux ca nocroBMma
ocurypara

OcTanu NocrnoBHW NpuUxoam

NMOCNOBHU PACXOOuU

Pacxoau 3a ayropoyHa
pesepBucata 1 pyHKLMOHANHe
fonpuHoce

Pacxoau HakHaga wTeTa u
YroBOpPeHUX n3Hoca

PesepBucaHe wrete

Mpuxoam no ocHoBY perpeca u
npoaaje ocurypaHux owwteheHmnx
cTBapu

CMatbetbe 0CTanmx TEXHUYKNX
pe3epBu — HETO

Pacxoau 3a 6oHyce u nonycte

OcTanu NocrnoBHW NpuUxoam

[No6utak — 6pyTO NOCNOBHU
pesynrar

NPUXOOU U PACXOAU MO
OCHOBY MHBECTULIMOHE
AKTUBHOCTHU

Mpuxoawn of UHBECTUparba
cpencTaBa ocuryparba

Pacxoau no ocHoBy MHBeCTUpaka
cpeAcpaBsa ocuryparba

[o6uTtak/(ryéutak) us
MHBECTULIMOHE aKTUBHOCTHU

KOMMAHWJA "OYHAB OCUIYPAKE" A.1.0., BEOIPA[]
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1.204.737 96.884 1.301.621 1.282.727 1.261.182 252.748 (3.411) 4.409.205 8.973.733 49.336 369.999 16.595.519 17.897.140
- - - 803 1.027 499 119 6.749 245.110 83 137 254.527 254.527

103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 121 122.451 122.554
1.204.840 96.884 1.301.724 1.284.604 1.267.891 253.580 (279) 4.515.072 9.231.885 49.487 370.257 16.972.497 18.274.221
(443.898) - (443.898) (27.175) (30.934) (23.641) (117)  (138.754)  (1.452.614) (9.971) (1.128)  (1.684.334) (2.128.232)
(552.361) (35.064) (587.425) (953.090)  (1.114.638) (65.981) (11.896)  (2.226.956)  (2.938.107) (21.484) (112.032)  (7.444.184) (8.031.609)
2.639 604 3.243 (49.637) 8.325 (6.037) 29.807 (382.671)  (1.401.710) (5.508) (22.242)  (1.829.673) (1.826.430)

- - - 209 99.032 4.129 4 2.333 227.320 12.275 46 345.348 345.348

6.399 - 6.399 80.009 - 57.178 - - 1.268.855 409 14.962 1.421.413 1.427.812
- - - (46.724) (123.252) (29.379) (2.882) (323.690) (20.368) (11.430) (19.537) (577.262) (577.262)
(987.221) (34.460) __ (1.021.681) (996.408) __ (1.161.467) (63.731) 14.916 _ (3.069.738) _ (4.316.624) (35.709) (139.931) _ (9.768.692) __ (10.790.373)
217.619 62.424 280.043 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 230.326 7.203.805 7.483.848
228.709 18.315 247.024 71.308 78.995 17.724 3.772 367.238 532.247 3.929 23.806 1.099.019 1.346.043
(147.673) (11.625) (159.298) (30.103) (33.917) (8.383) (1.756) (148.751) (237.955) (538) (6.851)  (468.254) (627.552)
81.036 6.690 87.726 41.205 45.078 9.341 2.016 218.487 294.292 3.391 16.955 630.765 718.491
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45. WUSBELWITABAHKE NO CETMEHTUMA (HacTaBak)

Yxurbagama PC[}
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1 2 3(1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
TCO
Tpowkoeu npubase (353.338) (28.246) (381.584) (351.985) (345.202) (57.624) (9.248)  (1.268.208)  (2.782.216) (11.441) (157.942)  (4.983.866)  (5.365.450)
Tpowkosu ynpase (45.049) (3.564) (48.613) (124.315) (135.725) (30.683) (6.093) (603.440) (909.106) (6.052) (34.609)  (1.850.023) (1.898.636)
Ocmanu mpowkosu cripogoherba
ocuzyparba (3.671) (295) (3.966) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (2.493) (128.932) (132.898)
lMposusuja 00 peocueyparba u
pempouecuja 303 - 303 34 - 1.098 1.833 111.810 11.045 3.770 90 129.680 129.983
(401.755) (32.105) (433.860) (484.998) (490.445) (89.185) (13.921)  (1.800.234)  (3.745.238) (14.166) (194.954)  (6.833.141) (7.267.001)
MocnoeHu pobuTak/ (ryéurak) —
HEeTO NOCIOBHMU pe3ynTar (103.100) 37.009 (66.091) (155.597) (338.943) 110.005 2.732 (136.413) 1.464.315 3.003 52.327 1.001.429 935.338
®UHAHCUJICKUN N OCTANU
nPUXoOU/(PACX0OWN)
@uHaHcujcKku npuxodu 31.787 2.517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 163 256.576 290.880
®@uHaHcujcku pacxodu (11.856) (928) (12.784) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (1.212) (65.295) (78.079)

lMpuxodu 00 ycknahuearba

8pedHOCMU nompaxusara u

Opyee umosuHe Koja CrlyXu 3a

obaesrpare deramHocmu 2.123 151 2.274 82.439 62.072 21.929 14.779 520.418 169.711 843 4.883 877.074 879.348
Pacxodu no ocHosy obe3spefiera

rnompaxusatba U Opyae UMosuHe

Koja crnyxu 3a obaerbare

denamuocmu (147.166) (4.391) (151.557) (109.525) (128.154) (44.074) (2.952) (508.423) (565.736) (2.696) (13.744)  (1.375.304)  (1.526.861)
Ocmanu npuxodu 1.735 140 1.875 5.890 8.110 1.304 270 48.427 45.594 1.059 1.854 112.508 114.383
Ocmanu pacxodu (797) (47 (844) (17.920) (20.373) (5.025) (1.037) (85.996)  (146.747) (385) (3.830) (281.313) (282.157)
[OBUTAK/ (TYBUTAK) U3

PE[JOBHOT NMOCNIOBAHA

NPE OMOPE3NBAHA (227.274) 34.451 (192.823)  (183.747) (407.326) 88.411 17.995 (71.695)  1.041.358 238 40.441 525.675 332.852
HETO [IOBUTAK/(T'YBUTAK)

NOCNIOBAHA KOJE CE

OBYCTABJ/bA (40) 5 (35) (182) (193) (143) 3) (3.550) (1.028) 1 14 (5.084) (5.119)
LNOBUTAK / FTYBUTAK MPE

OMOPE3MBAIA (227.314) 34.456 (192.858)  (183.929) (407.519) 88.268 17.992 (75.245)  1.040.330 239 40.455 520.591 327.733
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45.

U3BELUTABAHE NO CEFTMEHTUMA (HacTaBak)

Mmajyhu Bnay npomeHe 3aKOHCKMX M noa3akoHcKux nponuca Tokom 2015. rogmHe, Te, N0 TOM OCHOBY
yTBpheHnx jacHux kputepujyma 3a pasfgBajakbe MNocrioBa OCuUrypaka XuBOTa Of MOCMNoBa ocuryparba
HeXuBOTa, HUXOBUX pesynTarta nocrnosaka U MMOBMHE M ObaBesa, a Koju Cy pasnuyuTu y OAHOCY Ha
nponuce u npakcy ApywTBa Baxehy y 2014. rogvHwn, y HacTaBKy je u3BelUTaBawe MO CermMeHTuma
nocnosana 3a nocnosHy 2014. roguHy, Npu YeMy nogaum cagpxaHv y obenofarwmBamy Koje cream HUCY

ynopeausu ca nogauuma 3a Tekyhy roguHy:

NOCNOBHU (PYHKLUMUOHAINHW) NPUXOauU
Mpuxoau oa npemuja ocurypara
u caocurypama
Mpuxoam of nocrnoBa HENOCPEAHO NOBE3aHNX
ca MocroBMma ocurypara
OcTanu nocnoBHW NpUxoan

NOCNOBHU (®YHKLUMOHAINHW) PACXOAU
Pacxoawn 3a ayropoyHa pesepsucama
1 pyHKUMOHaNHe gonpuHoce
Pacxoan HakHaga WwTeTa v yroBOpeHnx usHoca
PesepBucaHe wrete
Mpuxoan no ocHOBY perpeca v npoaaje
ocurypaHux owteheHunx cTeapm
CMamehe OCTanux TEXHUYKUX pe3epBu — HeTo
Pacxoawn 3a 6oHyce n nonycte

[No6utak — 6pyTO NOCNOBHM pe3ynTaT

npPuxoam n PACXoau no ocHoBY
MHBECTULUUOHE AKTUBHOCT

Mpuxoam of MHBeCTUpaHa cpeacTasa
ocurypatrba

Pacxoan no ocHoBy MHBecTUpawa cpeacpasa
ocurypatba

[No6uTtak/(ryburtak) us UHBeCTULIMOHE
aKTUBHOCTH

TPOLLKOBU CMNPOBOBHEHA OCUTYPABA

Tpowkosu npubase

Tpowkosu yripase

Ocmanu mpowkosu cripogofjiera ocueypara

lNposusuja 00 peocueypara U pempouecuja

MocnoBHU no6uTak/ (ryémTak) — HeTo
NoCroOBHU pe3ynTar

PUHAHCUJICKN N OCTANU
nPuxoau/(PACXoau)

OUHAHCUJICKU NMPUXOAUN ocum
puHaHcujcKux npuxoda ro ocHogy
UHB8eCMUYUOHEe akmusHoCmu

OUHAHCUJCKN PACXOAOM ocum
uHaHcujckux pacxoda o ocHogy
UHBECMUYUOHE akmusHocmu

lpuxodu 0d ycknahusarba epedHocmu
rnompasxueara u 0pyae UMOBUHE Koja CIyxXu
3a obasrbare deramHocmu

Pacxodu no ocHogy obesspeherba
rnompaxuearba u dpyee UMOBUHE Koja CrlyXu
3a obassrbarbe denramHocmu

Ocmarnu npuxodu

Ocmarnu pacxodu

OOBUTAK/ (T'YBUTAK) U3 PEOOBHOI

MOCNOBAHA MNPE OMNOPE3NBAHA

OOBUTAK NMPE OMOPE3UBAA

Y xurbagama guHapa

2014. Xusot 3AapaBcTBO MmoBuHa
15,333,649 1,349,802 1,358,405 12,625,442
216,346 - 1,047 215,299
45,757 3,450 1,160 41,147
15,595,752 1,353,252 1,360,612 12,881,888
(1,980,161) (362,353) (27,697) (1,590,111)
(8,504,313)  (1,068,249) (942,627) (6,493,437)
139,421 (4,282) 8,952 134,751
357,990 - 7 357,983
639,940 461,655 30,330 147,955
(537,999) - (35,163) (502,836)
(9,885,122) (973,229) (966,198) (7,945,695)
5,710,630 380,023 394,414 4,936,193
701,027 224,548 43,766 432,713
(157,618) (2,622) (14,239) (140,757)
543,409 221,926 29,527 291,956
(5,110,192) (458,826) (424,744) (4,226,622)
(2,413,594) (55,649) (215,600) (2,142,345)
(90,708) (3,847) (8,395) (78,466)
81,593 1,499 - 80,094
(7,532,901) (516,823) (648,739) (6,367,339)
(1,278,862) 85,126 (224,798) (1,139,190)
335,541 100,822 15,008 219,711
(54,918) (1,633) (2,704) (50,581)
1,025,194 1,065 84,991 939,138
(1,475,224) (237,247) (96,078) (1,141,899)
100,916 7,533 7,529 85,854
(34,644) (674) (3,757) (30,213)
(1,381,997) (45,008) (219,809) (1,117,180)
(1,381,997) (45,008) (219,809) (1,117,180)
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46. TPAHCAKUWJE CA NOBE3AHMUM NPABHUM NIULIUMA
Y xurbapama AuHapa

3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
lMpuxodu 00 npemuje ocuaypara HEXUBOMHUX Ocuayparba
MTC 6aHka, Beorpag 36.703 17.510
~dyHaB Typuct® g.o.o., beorpaa 522 472
dyHaB-Pe" a.n.o., beorpag 846 960
~dYHaB"“ ApyLWTBO 3a ynpaBrbake [06p. NeH3NjckUM hoHaOoM
a.n., beorpag 803 863
OyHas Ctokbpokep a.g., beorpag 193 165
OyHas ayTo a.0.0., beorpaa 3.375 2.613
42.442 22.583
lMpuxodu o ocHosy yyewha y HakHadu wmema u3 peocuaypara
y 3emrbu
.dyHaB-Pe“ a.g.o., beorpag 1.878.143 288.819
lMpuxodu 00 3aKynHUHa
MTC 6aHka, Beorpag 12.979 20.542
~yHaB-Pe" a.g.o., beorpaa 10.259 10.264
“OyHas TypucT” g.o.0., beorpag 5.777 5.749
~dYyHaB" ApyWTBO 3a ynpaBrbake A406p. NeH3unjckum poHaom a.a.,
Beorpan 1.564 1.549
OyHas Ctokbpokep a.g., beorpag 1.152 100
[yHas ayTto g.0.0., Beorpag 16.056 15.654
47.787 53.858

Ocmarnu nocnogHu npuxoou
~yHaB-Pe" a.g.o., beorpag 3.886

MTC 6aHka, beorpag 9
“OyHaB Typuct® g.o.o., beorpaa - 2
[yHae CTokGpokep a.n., beorpag - -
OyHae ayTo a.0.0., beorpaa 10 11
3.898 22
@uHaHcujcKku npuxoou
MTC 6aHka, Beorpag 59.551 84.200
+-JyHas-Pe“ a.n.o., beorpaa 6.141 1.662
65.692 85.862
lMpuxodu 00 ycknahusara 8pedHOCMU nompaxusara
~yHaB-Pe" a.g.o., beorpaa 11.265 12.021
MTC 6aHka, beorpag 2.208 21.005
“OyHaB Typuct® g.o.o., beorpaa 10.941 10.206
OyHas ayTo a.0.0., beorpaa 17.287 24.439
OyHas CtokGpokep a.g., beorpag 354 208
LYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum poHaoM a.a.,
Beorpan 552 494
42.607 68.373
YKynHo npuxoau 2.080.569 519.517
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TPAHCAKUMJE CA MOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Pacxoau

Pacxodu HakHala wmema u y2080p. u3Hoca
MTC 6aHka beorpap,

JJyHas-Pe" a.n.o.. Beorpag

[yHaB ayTo a.0.0.. beorpag

Pacxodu no ocHosy ripemuje peocueayparba
+JyHaB-Pe“ a.g.o.. Beorpag

Pacxodu no ocHosy 6oHyca u rornycma
MTC 6aHka beorpap,

“OyHaB Typuct” g.o.0.. beorpag

+LyHaB" neHsunje a.g.. beorpag

OyHae CtokGpokep a.A.. beorpag

[yHaB ayTo a.0.0.. beorpag

Tpowkosu Mamepujana. 2opusa u eHepauje
[yHaB ayTo a.0.0.. beorpag

Tpowkosu pekname u rnpornazaHoe
“OyHaB Typuct® g.o.0.. beorpag
[yHaB ayTo a.0.0.. beorpag

Tpowkosu Hernpou38ooHUX ycryaa u ocmanu
HemamepujanHu mpowkKosu

Hynas Ctokbpokep a.a.. beorpag

“OyHaB Typuct” g.o.0.. beorpag

MTC 6aHka Beorpag

[yHas ayTo a.0.0.. beorpag

Tpowkosu 3apada .Hak. 3apada u ocm. 11.p.
“AOyHas Typuct” g.0.0.. beorpag
LLYyHaB" ApyLWITBO 3a ynpasrbake A06p. NneH3unjckum doHaom a.a.. beorpag

Tpowkosu 3aKyrna, odp)kasarba u nposusuja
JJyHas-Pe" a.n.o.. Beorpag
[yHas ayTo A.0.0.. beorpag

@uHaHcujcku pacxodu
MTC 6aHka beorpap,
JJyHas-Pe" a.n.o.. Beorpag

Ocmanu pacxodu

“AOyHas TypucT” g.0.0.. beorpag
MTC 6aHka beorpap,
yHaB-Pe“ a.g.o.. Beorpag
[yHas ayTo a.0.0.. beorpag

Obesspeherenompaxusatrba u nnacmaHa

Hynas Ctokbpokep a.a.. beorpag

MTC 6aHka beorpap,

“OyHaB Typuct” g.o.0.. beorpag

LJYyHaB" ApyLWITBO 3a ynpasrbake A06p. NneH3unjckum doHaom a.a.. beorpag
[yHaB ayTo a.0.0.. beorpag

[yHas PE a.a.. beorpag

YKynHo pacxoaun
Pacxoau - HeToO

Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembpa

2015. 2014.
18.985 4.697
3.429 7.064
32.808 53.300
55.222 65.061
1.436.943 951.250
219 197
8 R
17 8

12
8 R
264 205
5.610 4.592
5.610 4.592
34.560 52.506
119.135 99.555
153.695 152.061
30.196 27.936
- 762
1.088 -
61 89
31.345 28.787

1.157
91.798 157.347
92.955 157.347
17.082 15.702
602 -
17.684 15.702
40.449 13.710
12.030 24.931
52.479 38.641
- 622
167.082 115.829
5 663
284.021 240.051
451.108 357.165
339 203
105.178 130.351
8.899 8.190
552 513
17.189 18.705
11.270 11.279
143.427 169.241
2.440.732 1.940.052
360.163 1.420.535
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46. TPAHCAKUWJE CA NOBE3AHUM NPABHUM NMLUUMA (HacTaBak)

Y xurbapama guHapa
31. peuembap 31. peuembap

2015. 2014.
Yy4ewha y kanumany
“NyHaB Typuct” g.o.o.. beorpaa 125.515 125.515
[yHas PE a.p.o.. Beorpag 433.626 433.626
~JYyHaB" ApyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.a.. beorpag 229.470 229.470
Oynas Ctokbpokep a.a.. beorpag 57.722 57.722
[yHas ayTo g.o.0.. Beorpapa 205.230 205.230
[yHaB ocurypate a.a.. bawa Jlyka 1.011.288 649.836
2.062.851 1.701.399
lMompaxuear-a Mo ocHO8Y npemuje ocuaypara
“NyHaB Typuct” g.o.o.. beorpaa 145 130
~AYHaB“ ApyLWTBO 3a yrnpaBrbakte [06p. NeH3NjCKUM hoHAOM
a.n.. beorpag 285 336
430 466
lMompaxusarba no ocHosy y4yewha y HakHadu wmema
OyHas -Pe a.g.o.. beorpaa 182.397 111.540
Ocmana nompaxusara
[yHas -Pe a.g.o.. Beorpag 28.287 16.890
[yHaB ayTo g.0.0.. beorpag 27 40.763
28.314 57.653
Mom. u3 crieyughuyHUX nocoea. 3ajedHUYKo: rocsl. U 0Cm. Nompax.
“NyHaB Typuct” g.o.o.. beorpaa 1.243 3.285
[yHas -Pe a.g.o.. Beorpag 1.028 1.022
+AYHaB" ApyLWTBO 3a ynpaBrbake 406p. NeH3NjCKUM hoHAOM
a.n.. beorpag 41 41
Oynas Ctokbpokep a.a.. beorpag - 16
[yHaB ayTo g.0.0.. beorpag 1.495 1.593
3.807 5.957
Ucnpaska epedHocmu y4ewha y kanumary
“OyHaB Typuct® g.o.o.. beorpaa (125.329) (125.329)
[yHaB ayTo g.0.0.. beorpag (126.163) (126.163)
[yHaB ocurypawe a.a. bawa Jlyka (234.210) (234.210)
(485.702) (485.702)
Ucnpaska nompaxusarba o 0CHo8y rpemuje ocuzypara
“OyHaB Typuct® g.o.o.. beorpaa (103) (86)
~AYHaB“ ApyLWTBO 3a ynpaBrbaktbe 406p. NeH3NjCKUM PoHAOM
a.n.. beorpag (238) (257)
(341) (343)
Ucnpaska spedHocmu nompaxusarba
“OyHaB Typuct“ g.o0.0.. Beorpag (1.243) (3.285)
[yHas -Pe a.n.o.. beorpag (1.028) (1.022)
~JdyHaB" ApyLWTBO 3a ynpaBrbake 406p. NeH3NCKUM PoHAOM
a.a.. beorpaa (41) (41)
OyHas Ctokbpokep a.g.. beorpag - (16)
[OyHaB ayTo g.0.0.. beorpag (1.495) (1.593)
(3.807) (5.957)
YKynHo aKTuBa 1.787.947 1.385.013
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46.

47.

47.1.

TPAHCAKUWJE CA MOBE3AHUM NMPABHUM NULIMMA (HacTaBak)
Y xurbapama auvHapa
31. peuembap 31. peuembap

2015. 2014.
MacuBa
Obasese 3a npemujy peocuzypara
[yHas -Pe a.g.o.. bBeorpag 473.175 171.930
473.175 171.930
Ocmarne obasese
~dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3njckum poHAoM a.a..
Beorpan 14.891 54.319
OyHas -Pe a.g.o.. beorpaa - 23
“OyHaB Typuct® g.o.o.. beorpaa 899 4.499
OyHas Ctokbpokep a.g.. beorpag 2.890 2.395
[yHae ayTo g.0.0.. beorpag 108.420 58.694
127.100 119.930
YKynHo nacusa 600.275 291.860
AKTMBA. HETO 1.187.672 1.093.153

Komnanuja je 24.12.2015. rogunHe wm3spwwuna npogajy 1.190.700 akumja MTC GaHke uyume je yyewhe
KomnaHnuje y MTC 6aHum cmarweHo Ha 14,6% (31.12.2014. yyewhe je naHocuno 32,76%), Tako ga MTC
6aHkaHa gaH 31.12.2015. Huje Buwe npugpyxeHo nuue KomnaHuje. N3 HaBegeHor pasnora UMOBMHA U
o6aBse3e MTC 6aHke HWCY Mpuka3aHe y OKBMPY TpaHCakuuja ca MoBe3aHWM NpaBHUMM fuuuma, A0K Cy
npvnagajyhmn pacxogu n Nnpuxoam npukasaHu.

HakHade kiby4HOM ocobiby

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

TpowkoBu 3apaga M3BpLuHn og6op 19.064 31.704
HakHapga - HapsopHu ogbop 12.868 12.212
31.932 43.916

HANA3U EKCTEPHE KOHTPOJE

KoHTpona HapogHe 6aHke Cpb6uje

HapogHa 6aHka Cpbuje — CekTop 3a Haa3op Hag obaBrbartbeM AenaTtHOCTM ocurypama je y nepvogy 23.
mapta 2015. — 24.08.2015. je wusBpwwuna HenocpedHy KOHTpOMy nocroBakwa [pylwTBa 3a nepuog
01.01.2014.-31.03.2015. roguHe koja je obyxBaTana:

- pV3M4YHEe aKTMBHOCTW MOCroBaka (NoBe3aHa nuua, MHBeCTUUMje — (PUHAHCUJCKM MracMaHn n
HemarepuvjanHa ynarawa, TPOLIKOBU cnpoBohera ocurypakwa — KOHTpona crnposohewa mepe
HanoxeHe Pewewem . 6p. 449 op 30.01.2013. roguHe, NWMKBMAHOCT W COJIBEHTHOCT,
yTBpfMBaHe NPEHOCHMX NpemMuja, yTBphuBake pesepBucaHmx WreTa u gpyro no notpebn);

- pellaBah€ OALITETHMX 3axTeBa MO OCHOBY OCMrypaka MOTOPHMX BO3Wa of O4roBOPHOCTU 3a
LWITETY NpUYMbeHy Tpehum nuumma;

- KOpnopaTuBHO ynpaBrbake

0 YeMy je caunkeH 3anucHUK O KOHTponuM nocrnoBana 6p: YHOU Il —317/5/15 og 24.08.2015. roguHe.
Ha ocHoBy yTBphEHNX HE3aKOHWTOCTU U HEMPaBWUITHOCTU Y MOCIOBawy, y cMuciy unaHa 146. 3akoHa o
ocurypamy (,Cnyx6enn rnacHuk PC“, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13

n 139/14) poHeto je Pewere o m3puuawy mepa Hapsopa .6p. 998 og 12.02.2016. rogmHe (y garbem
TekcTy: Pewense).
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47.

47.1.

HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
KoHTpona HapoaHe 6aHke Cp6uje (HacTaBak)

M3peyeHnm mepama y Pewewy HanoxeHo je Komnawmju ,JyHaB ocurypawe“ a.n.o. Aa: OTKIAOHU
HE3aKOHUTOCTW U HENPABUITHOCTU Y NOCMOBakY, OQHOCHO:

- no 30. centembpa 2016. roguHe ycarnmacu nocrnoBakwe ca oapeabama 3akoHa o ob6aBe3HOM
ocurypamny y caobpahajy Tako Aa oALITeTHE 3axTeBe MO OCHOBY OCUryparba BracHWKa MOTOPHUX
BO3Wma o4 OArOBOPHOCTM 3a LUTETY NpuunkseHy TpehuMm nuumma peluaBa Ha HayvH Uy POKOBUMA
nponMcaHuM TUM 3aKOHOM. M3BewTaj 0 nocTynawy MO HaBedeHoj Mmepu [pyliTBO je OyXHO Aa
poctasun HapogHoj 6aHum Cpbuje o 31.oktobpa 2016 rogmHe.;

- yHanpeau noctojehn CUCTEM MHTEPHUX KOHTpona Ha HauuH ga ob6es3benm TayHOCT U MOy3AaHoCT
nogaraka y Kisusu LteTa / eNneKTPOHCKOj eBUAEHLMjM OALITETHUX 3aXTeBa No OCHOBY OCUrypakba of
ayTooAroBOPHOCTU. M3BeluTaj 0 nocTynawy No HaBegeHoj Mepu [pylITBO je AYXHO Aa [ocTasu
HapogHoj 6aHum Cpbuje go 30.centembpa 2016. roguHe;

- y poky o 60 gaHa og npujema Pewwera usspwm n HapogHoj 6aHun Cpbuje goctasu getarbHy
aHanuay Tpolukosa cnpoBofera ocurypara of ayTooaroBOpPHOCTM ocTBapeHux y 2015. roamHu kao
W MNaH 3a kUXOBO CHIMKaBame 1 CBONEeHe Y OKBMPE PEXMJCKOr AOAATKA;

- packunHe YroBop O NOCIOBHOj capaihu ca noBe3aHuM npasHuM nuuem ,JlyHas ayto“ a.0.0. beorpag
0poj 249279 on 13. peuembpa 2013. rogmHe y3 nowToBake oapeadu o packuay yroBopa, o Yemy je
OpywTBO AYKHO Aa AocTaBu Aokas y poky og 10 gaHa oa AaHa cnpoBofhera HanoxeHe Mepe;

- M3BpLIM MPOLEHy MpeocTane BPEAHOCTM HemaTepujanHUX ynarawa WuckaszaHe Yy MNOCMOBHUM
KrsMrama, M3BpLUM NPOLEHY HMXOBOM HaAOKHAAMBOM M3HOCA, MPEOCTanu KOPUCHU BeK kopuwhera
TUX ynarawa, U3HOC rybutka og ymawera BPeQHOCTU W y MOCNOBHUM KheMrama Uckaxe edekte
n3BpLUEeHe MnpoLeHe, Aa YCNocTaBW Mpouec ynpaBrbaka HemaTtepujanHom akTveom Komnawuje,
O[HOCHO CO(PTBEPCKOM KOMMOHEHTOM MHGOPMaUMOHOr cuctema. [pyLluTBO je AyXKHO Aa u3BpLUn
HanoxeHy mepy o 31. geuembpa 2016. roanHe n ga y UcToMm poky goctaBum HapopHoj 6aHum
n3BeLLTaj O CNpoBofekYy HanoxeHe Mepe;

- 06e36eam agekBaTHO M KOHTUHYMpPaHO CTPYYHO ocnocobrbaBare U obyyaBare 3amnocneHux, Tako
[a cauuHu nnaH obyke u3BplUMnaua 3a NpuMeHy MHTEPHUX akaTa Koju ce ogHOCe Ha pacrnogeny
TpoLlkoBa crpoBoferwa ocurypawa no nNponMcaHuMm BpcTama, Kao M Aa yTBpAW HauuH KOHTpone
NocTynKa pacnogerne TPOLIKOBa Npe yHoca NpeaMeTHUX NnofaTaka y nocroBHe Khwure o 31. mapta
2016. rogunHe. OpywTBo je Ay>xHO Aa Ao 31. oktobpa 2016. roguHe 4OCTaBM U3BELLTA] O pesynTatuma
cnpoBohera oBe Mepe ca cTakeM Ha AaH 30. centembap 2016. roamHe;

- N3BPLUM TECT AOBOILHOCTM MOjeAMHAYHNX pe3epBUCaHnX WTeTa, Mo BpcTama ocurypara, Ha OCHOBY
nopgaTtaka uckasavux Ha gaH 31. geuembap 2015. roguHe n ga go 30. anpuna 2016. roguHe,
HapogHoj 6aHun Cpbuje gocTaBy M3BeLTaj O M3BPLUEHOM TECTUPaky M NMOCTYNaky ca MULLIbEeHEM
osnawheHor aktyapa;

- M3BPLUM KOHTPOMY [OBOSBbHOCTM MOjeAMHAYHUX MPOLEeHEHNX W3HOCa pesepBuCaHuX LTeTa
ocurypara off ayToOAroBopHocTu Ha paH 31. geuembap 2015. rogvHe, pedoBHUMX WMy cropy,
Kopuctehu nogaTke O pellaBaky U pe3epBaumju TUx WwreTa 3akrby4dHo ca 30. jyHom 2016. roguHe m
na HapogHoj 6aHum Cpbuje, go 20. jyna 2016. roanHe, AOCTaBM N3BELUTAj O CNPoBOhewy HanoxeHe
Mepe 1 Hanas UHTEpHEe peBu3Mje Koju y Crny4vajy HeLOBOSbHOCTM OBUX pe3epBM CaapXxu npegnor
Mepa 0O4HOCHO npenopyka ¢ yTBpheHUM poKOM HUXOBOT CrpoBofersa.

47.2. KoHtpona MuHuctapctBa ¢huHaHcuja — Nopecke ynpaBe

MwuHucTapcTBo duHaHcuja, Mopecka ynpasa LieHTap 3a Benuke nopecke o6Be3HMKe Ha OCHOBY Hanora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LIBMO-000 oa 28. jaHyapa 2014. rognHe n3BpLumMna je KoHTpony
obpayyHa 1 nnahara nopesa v gonpuHoca no oAGUTKY-Nope3 Ha AoxoAak rpafaHa n octanux npuxoaa 3a
nepuog of 01.01.2011. roguHe po 30.09.2013. rognHe y MMasHoj dunujann ocurypamwa Kparyjesau, ca
ceanwrtem y Kparyjesuy, yn.bpaHka Paguyesuha 6p.3. [ocTynak je okoH4aH peliersem 6p. 47-00034/2014-
LIBMO-010 oa 30.12.2014. roanHe. Ha HaBegeHo peLuere y 3aKOHCKOM poKy KoMnaHwja je ynoxuna xanby
MwuHucTapctBy cuHaHcuja - Nopeckoj ynpaBu-CekTopy 3a MOpecko mpaBHE MNOCMIoBE M KoopAuHauwujy-
Operbery 3a ApyrocteneHn NocTynak u ynpaeHy npakcy. Pewerwem MuHuctapctsa pmHaHcuja Penybnuke
Cpbuje, Mopecke ynpase 6p. 000-47-00-00126/2015-M0060 xanba je ogbujeHa kao HeocHoBaHa. [laHa
21.07.2015. roguHe KomnaHuje je nokpeHyna ynpasHu cnop. ObaBese 3a nopese 1 4ONPUHOCE 1 Kamara no
HaBedeHOM peLleky y YyKynHoMm nsHocy o 40.553 xurbage avHapa cy nnaheHe y 2015. roamHu.
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48.

49.

MULWBbEHE OBNALUHEHOI AKTYAPA

Muwrberwe oBnawheHnx akTyapa je OaTo Ha OCHOBY OUEHe aKkTyapCkux nosuvuuja y (OUHAHCKUCKUM
n3BeLlTajuma 1 roguLlkbeM M3BeLLTajy 0 MOCMNoBaky Ha Koje oBnawheHn akTyapu aajy MULIbere y cknaagy
ca 3akoHom 0 ocurypawy (,Cnyxbenn rmacHuk PCY, 6p. 139/14) n Opgnykom O CagpXWUHW MULLIbeHa
oBnawheHor aktyapa (,Cnyx6eHu rnacHuk PC* 6poj 38/2015).

OenawheHn akTyapu Aajy NosuTVBHO MULIIbEHE HA (DUHAHCUjCKe M3BELUTaje U roaullibM M3BEeLTaj O
nocnosawy Komnanuje 3a 2015. roguHy.

Ha 6a3u cnpoBeaeHnx aHanuaa WM pacrnonoXMBUX PeneBaHTHUX nofaTaka, MoXe ce 3akibyduTu Aa je
npemuja ocuryparwa KomnaHwje ytBpheHa y cknagy ca akTyapckom CTPyKOM M nponvcuMa v fa obesbehyje
TpajHo ncnykweke obaBesa ApyLLTBA U3 YTOBOpa O OCUTypaksy.

TexHuuke pesepBe KomnaHnwuje cy yTBpheHe y cknagy ca BaxehuM nponvcuma v akTyapCKoM CTPYKOM U
06e36ehyjy ncnywere obasesa n3 yrosopa o0 ocuryparby.

roguilin U3BEWTAJ UHTEPHE PEBU3NJE

HapsopHu ogbop KomnaHnuje je y cknagy ca 3akoHom o ocurypawy n Ctatytom KomnaHnuje npatvo pag
dyHKunje nHTepHe pesnsmje. O Hanasmma VHTepHe peBuanje HapsopHu oabop KomnaHuje nHdopmumcaH je
Ha OCHOBY NOAHETUX TPOMECEYHUX, LUIECTOMECEYHNX N FOAULLKL-Er n3BeLlTaja o pagy 3a 2015. roauny, koje
pa3mMoTp1O 1 NPUXBATMUO.

Y cknapgy ca unaHom 158. 1 159. 3akoHa o ocurypamy (,Cnyx6eHun rmacHuk PC*, 6p. 139/2014), Taukom 15.
Opanyke o n3BelTaBawy ApyLWTBa 3a ocurypawe/peocurypamre (,Cnyxbenn rmacHuk PC“, 6p. 55/2015),
TpoMeceyHn M3BelTaju VIHTepHe peBusuMje cy ca oanykom HapsopHor ogbopa o ycBajaky M3BeLITaja
WHTepHe peBusnje goctaerbeHn HapoaHoj 6aHum Cpbuje.

Tokom obaBrbama peBusvja PeBM30OPU Cy CKPETanu Naxwy W npeanarany focnefHy npuMMeHy 3akoHa v
WHTEPHWX akaTa ca HapO4MTOM MaXKHOM Ha NMPUMEHN CUCTEMA MHTEPHUX KOHTpOna.

YTBphHeHa ofcTynama of 3aKOHCKUX Nponuca U nponucaHux npoleaypa MHTEpHa peBusmnja KoHcTaToBana
je y cBojum nojeguHayHMM usBeLLTajuma. Ha ocHoBy yTBpfeHOr YnHEHNYHOT CTaka MHTEepHa peBuanja je y
ckrnagy ca TMM npeznarana KopekTUBHE MEPE 1 POKOBE 3a HUXOBO OTKNamware. OyHKUWja je, HenpekuaHo
npaTtuna crnpoBofere NPeanoXeHnX Mepa U BpLUMNa HernocpeaHy NpoBepy U3BpLUEHa Yy KOHTPONMMCaHUM
MOCMOBHMM MpoLiecuMa.

Y nepvogn og 01.01. go 31.12.2015. roguHe, dyHKuMja WHTepHe peBu3unje obaBuna je ykynHo 78
nojeAvHaYHNX pesuanja, u To 66 nnaHmpaHmx u 12 BaHpeaHux. Ha 0CHOBY M3BPLUEHNX MHTEPHUX peBU3Nja,
npeanoxeHe cy ykynHo 184 mepe wnu npenopyke, y UMby KopuroBamwa yTBpheHux HenpasunHoctu. Of
Tora cy 3a 55 mepa gatu pokoBu 3a cnpoBofere, a 129 npenopyka ce ogHoce Ha 6yayhu pag.

Op ykynHo 81 nojeauHavHe nHTepHe pesusunje npeasuheHe Moguwum nnaHom 3a 2015. rognHy 3aBpLUeHo
je 66 (mpu 4emy je kog neT naMeweH npegmeTt/cybjeKkT pesusnje), a Huje obaBrbeHO 14 NnaHupaHux
pesu3nja. Of Tora je jeaHa MHTepHa peBusuja, 3anoyeTta kpajem 2015. rogMHe 6UTK 3aBpLUeHa y NPBOM
Tpomeceuyjy 2016. roamHe, a Tpu je npeHeTo y MNoguwky nnaH 3a 2016. roavHy.
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49,

50.

51.

51.1.

51.2.

roaviiibn U3BELUTAJ UHTEPHE PEBU3WUJE (HacTaBak)
Mogauu no Tpomeceyjuma:

- Y nepuoay og 01.01. o 31.03.2015. roaunHe, uHTepHn pesusopu cy obasunu 21 pesusnjy (15
nnaHMpaHnx 1 6 BaHpeaHNX) Npu Yemy je npeanoxeHo 48 mepa unu npenopyka (14 gatn pokosu
3a cnpoBofemne, a 34 ce ogHoce Ha byayhu paa).

- Y nepuoay og 01.04. no 30.06.2015. roamHe, nHTepHU peBu3opu cy obasunu Takohe 21 pesusujy,
1 70 19 NNaHnpaHnx u ABe BaHpeaHe, Npu Yemy je npeanoxeHo ykynHo 80 mepa unu npenopyka
(3a 28 cy patm pokoBm 3a cnpoBoheke, a 52 ce ogHoce Ha 6yayhu pag).

- Y nepuogy oa 01.07. po 30.09.2015. roavHe, WHTEpPHUM peBu3opn cy oGaBunu ykynHo 17
nnaHupaHnx peenanja u npeanoxunu 14 mepa nnu npenopyka (5 cy Aatn pokosu 3a crnposohemse,
a 9 ce ogHoce Ha 6yayhu pag).

- Y nepuwoay oa 01.10. go 31.12.2015. roguHe, MHTEPHW peBU30pU Cy 06aBUMIN YKYNHO 19 UHTEPHMX
peBusuja (og Yera cy 15 nnaHupaHe n 4 BaHpeaHe — ykrbyuyyjyhu jeaHy npoBepy cnpoBofewa mepa
UNK Npenopyka) n npegnoxunu 42 mepe nnu npenopyka (8 cy oatm pokosu 3a cnpoohemne, a 34
ce ogHoce Ha byayhu paa).

HajsHauajHnjn Hanasn y o6aBrb-eHUM UHTEPHMM peBu3njama ce O4HOCe Ha HedOoCNeAHY NPYMEHY Kao U Ha
nponycte koA NpUMeHe WHTEPHUX npouedypa, HENoOTNyHO (YHKLUMOHUCAHE WHTEPHUX KOHTpOnNa,
HeafleKBaTHOCT MOjeaMHUX MHTEPHUX akaTa, HenpaBUITHOCTU KOA MOHMLUTaBawa Monuca, HefocTaum
nHpopmaLmoHor cuctema u ap.

WHTepHa peBusvja je y NpOTEKNOM Mepuogy KOHTUHYMpaHO MnpaTturna crnpoBoherwe npeanoxeHmnx
KOPEKTUBHUX Mepa 3a OTKMNakawe YOYEeHMX HEenpaBuUITHOCTW W MponycTa y pagy Kao W npenopyke 3a
yHanpehewe cuctema paga. OBe aKTMBHOCTW M3BPLUEHE CYy Ha OCHOBY [OCTaBSbeHMX obaseluTera U
MOCNOBHe AOKyMeHTauuje, Kao U HenocpegHUM yBMAOM Y AOKYMEHTaLUMjy 1 eBuaeHUMje Ha TepeHy, 0 Yemy
CYy CauMH-EHUN U3BELLTAjN O KOHTPOMM CNpOoBOfera NpeanoxeHnx Mepa.

loanwHu nsseLTaj o pagy nHTepHe pesnsmnjn 'y 2015. rogmHn kao n Mssewtaj o mepama koje cy npeayserte,
NnoBOAOM Hanasa MHTepHe peBu3nje 3a oTKNarare YyTBpHEeHUX HENPaBUIIHOCTK AocTaBrba ce CKynwTuHU
Komnanuje ,JlyHaB ocurypamwe” a.4.0. pagn pasmartparba 1 oOanyvmBamsa.

PEOCUIYPAKE

KomnaHwuja BpLun peocurypane aa 6u ce cMarbumna pmHaHcmKjcka N3noXeHoCT pusmuuma. Peocuryparse je
M3BpLUEHO KOA4 peocurypaBajyhe opraHusaumje Koja npeacTaBrba KOHTPONMCaHO APYLITBO a Koje je,
Hapgarbe, MW3BPWWIO peocurypawe Yy WuHocTpaHcTBy. LlegeHtn cy Hajpehum genom  wmHoctpaHe
peocwurypasajyhe opraHusauuje. PesepBauuje cpeacrasa Mo OCHOBY OCTanuxX ocurypakwa U NpeHoCcHe
npemumje nckasaHe Cy HaKOH yMar-era 3a peocurypara u3BpLueHa ko Apyrux ocurypasajyhnx komnaHuja
yKIbyyyjyhu n cybemaunjapHy peocurypasajyhy opraHnsauujy.

YNPABIbAKE PUSULIUMA

Oenokpyr u uurLesu ynpassbatba pM3suLmMMa u cnpoBohetba MHTEPHUX KOHTpona

OpraHu3aumoHn OKBMP npoueca uaeHTudukaumje, mMepewa M npouewmBakba pusnka yTBpheH je
MpaBWnMHMKOM O YHYTpalHO0j OpraHu3auuju u cuctematudaumjy nocnosa y KomnaHuju, 3akoHoOM o
curypawy , Ognykom HBC o cuctemy ynpasrbara y ApyLWITBY 3a Ocurypane/peocurypare v lMoctynkom
3a ynpaerbake pusnumma.

KomnaHuja je ycnoctaBuna cBeobyxBaTHO, MOy3gaHO U edUKacHO ynpaBrbakba pusnuvMMa Kojuma je
n3noxeHa nnv 6u morna GMTN N3NoXeHa y CBOM MOCMOBakY, Ha HauWH koju obe3behyje TpajHo ogpxaBare
CTeneHa U3NoXeHOCTH PU3ULLMMa Ha HUBOY KOju Hehe yrpo3uTu KeHy UMOBWHY U NOCMOBake, OQHOCHO KOjU
he 06e36eqnTn NnpaBa n nHTEpece (CUrypHOCT) KOPUCHMKA YCryra ocuryparba (ocurypaHumka).

Hocuoum cuctema ynpaBrbawa pu3vMumMma u cnpoBohjelba cucteMa MHTEPHUX KOHTpona
Hocurouwm cuctema ynpaerbamwa pusmyuma cy: Hagsophu ogbop; Komucwuja 3a pesuanjy; N3spwHmn ogbop;

dyHKUMja 3a aKTyapCTBO 1 ynpaBrbakbe pusnunma conseHTHocTn — PAYPC; OyHKUMja 3a UHTEPHY pPeBU3NjY
N KOHTpONy ycknafeHocTu nocrnoBawa; PyHkLMje n anpekumje.
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51. YNPABJIbAHE PUSULIMMA (HacTaBak)
51.2. Hocuoum cuctema ynpaBrbaia pusmumma u cnpoBofjerba cucteMa MHTEPHUX KOHTpona (HacTtaBak)

3a npumeHy npoueaypa ynpasrbaka pu3vuuma OAroBOPHU Cy opraHu KomnaHuje, opraHuM3aunoHun Aeo
HagnexaH 3a MoCrnoBe ynpaBrbaktba puUsMLMMa, Kao M CBWM opraHu3auuoHn genosu KomnaHuje koju
YYeCTBYjy y CUCTEMY ynpaBrbaka pu3nunmMa, y CerMeHTY fIMHMja pusmka Koju Cy y HMXOBOj HAANEXHOCTH.
Y HagnexHum opraHusaunoHum jeanHuuama PAYPC umspalhyjy ce cueHapuja n cnpoBoOfe TECTOBM paHor
ynosopera LWTO nogpasymesa:oleHy 6oHUTeTa NpaBHUX NuULa; aHanuay nosvuunje ApywTBa Ha TPXULITY
ocurypara; aHanuay agekBaTHOCTU TEXHUYKUX W rapaHTHUX pesepBu, aHanudy nokpuha TEXHUYKMX W
rapaHTHuX pesepsu KomnaHuje;aHannay TpoLukoBa cnposofjera ocurypasa u n3sopa 3a HuxoBo nokpuhe;
aHanun3y eKoOHOMCKOT U TPXWULLHOM OKpYXeH-a; aHanu3y nosuuuje y rpynm un mefycobHor ytuuaja nsamehy
noBe3aHuxX NpaBHWX Nuua v gpyre aHanuse.

CekTop 3a ynpaBrbatbe puU3MLMMa HajMake jeJHOM roaullkbe cauukbaBa M3BelwTaj o ynpasrbarby
pu3uLMMa, ca OLLEeHOM pU3uKa, aHanmu3oM y3poka Koju Cy JOBENu [0 Npekopayersa NoCTaBrbeHUX NMMMUTA,
HanasuMa W 3aKkibyyuMma, OLHOCHO pesynTaTMma CrnpoBEeAEeHVX aHanusa, npeanorom Mepa 3a
MUHUMU3Nparbe UAEHTUUKOBAHNUX PU3NKA.

M3BewTaj ce goctasrba M3spwHom oabopy Komnanuje Ha pasmaTpatse.

M3BpwHn ogbop KomnaHuje, pasmaTpa u aHanuaupa M3BewwTaj o ynpasrbakby puanumma n ouHanHm Tekct
M3BewTaja goctaBrba Hag3opHom ogbopy Ha paamaTpare 1 ycBajame.

M3BeLuTaj 0 CONCTBEHOj NpOLIEHN pu3nka, cacTaBHu je Aeo [foguiker n3seLuTaja 0 NOCMoBakby.

51.3. LUwurbeBu 1 Havyena nonuTuka ynpasrbakba pusMuuma

LinreeBn n Havyena nonuvtuka ynpaerbaka pusMumMMma ce ornegajy kpo3 obesbehere yHKUMOHMCaHa
edmkacHor cuctema ynpaerbama puanuymMa kojuma je Komnaxuja nanoxeHa nnm 6u morna 6t n3noxeHa
y CBOM MOCIOBaksY.

Monutuke ynpasrbawa pu3nUMMa Ce cacToje Of HM3a npoueca M npouegypa Koje Cy HeonxogHe 3a
KOHTUHYMpPaHO MAeHTUMdKNKOBaKe, Meperse 1 Npaherwe pusunka, ynpaerbame pusmLnuMa n n3BellTaBake o
nojeauHavyHuUM 1 YKyNHUM pusnumma, ykibydyjyhu n hsuxoBy mefy3aBncHOCT.

MonuTuke ynpaerbaka pusmumma obyxeartajy cnegehe akTMBHOCTU:

Mpeysumatrbe pusnka y ocurypare 1 pesepBucama;

Ynpasreake MMOBMHOM 1 obaBe3ama;

MHBecTtuuuje;

JINKBUOHOCT 1 ynpaBrbake KOHLEHTPaLMjoM pu3unKa;

YnpaBsreane onepaTvBHUM PU3NKOM;

Peocurypare u apyrv HauMH ymarwera pusunka u

[pyro 3a wTa ce NpoLeHn Aa uma ytuuaj Ha pusmyHn npocgpun Komnaxuje

Noohwh =

51.4. Bpcre pu3uka koje ce npeameT npahewa u ynpaerbatba
KomnaHwuja y cBOM nocnoBaky Moxe 6UTH nanoxeHa cnegehum pusnumma:

| Pnauk ocurypatsa,

Il TOXMLLIHW pU3UKK,

11l Pn3auk Heucnywerwa obaBesa gpyre yroBopHe cTpaHe,
1V Pusuk nuksmagHocTy,

V OnepaTuBHM pU3KK,

VI MpaBHu pu3uk,

VIl Opyru 3Ha4ajHu pnsmum.
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51.

51.4.

51.5

YMNMPABJbAHE PUSULIMMA (HacTaBak)
BpcTte pu3uka Kkoje ce npeameT npahewa u ynpaBrbarba (HacTaBak)

Y okBuMpy pu3uka ocurypawa nocebHO ce ynpaBrba MojeAVHaYHUM puU3NLMMa Kao LTO Cy: PUsUK
HeafekBaTHO oapefeHe npemuje, pUsuK HeagekBaTHOr 06pa3oBara TEXHUYKMX Pe3epBU, PU3MK OCUrypara
Koju npovsunasu m3 katactpodpanHux gorahaja, nocebHe pusmke Koju npousunase M3 NnpoMeHe BUCKHE,
TpeHaa (TeHaeHuMje) u BONaTUITHOCTU (OACTYNaka Of OYEKMBAHOT) CTONa CMPTHOCTU (PU3UK CMPTHOCTU 1
pV3KMK OyroBe4YHOCTM), NPOMEHe BUCUHE, TPEHAA U BONaTUITHOCTU CToMa ncTeka, packuaa, obHoBe 1 oTkyna
yroBopa 0 ocurypawy (pU3uK UCTeKa ocurypawsa), NMpOMEHe BWUCUHE, TpeHda W BONaTWIHOCTM cTona
nHBanuaHocT n 6onectun (pnsnk oborbeBan-a), NPOMeHe MOMEHTa HacTaHKa M y4ecTanocTy OCUrypaHmnx
cryyajeBa, kao M BUCWHe Ucnnate Npu HacTaHKy TUX CryyajeBa, pU3vK HealeKBaTHe NpoLeHe puanka Koju
ce npeysuma y ocurypawe, pusvK HeapekBaTHor ogpefuBaka HMBOA CamonpuapXaja unu npeysvmare
pu3avka Behux o usHoca camonpuapxaja, O4HOCHO HEMPEHOLLEHE BULLIKA pU3unka n3Hag camonpuapxaja y
caocuryparbe, peocurypare, octane pusmke ocurypara (npoecmoHanHe n TEXHUYKE) Koju cy y cknagy
ca npvpogom, obumom u cnoxeHolwhy nocnosarwa Komnanuje.

Y oKBUPY TPXMULLUHMX pU3uKa, NocebHO ce ynpaerba nojeaMHaqYHUM pusnLmMma: pu3nK NPOMeHe KaMaTHUX
cTona, pu3nK NPoOMeHe LieHa XxapTuja og BpeAHOCTW, PU3MK NPOMEHE LieHa HEMOKPETHOCTU, PU3NK NpUHoca,
[OEBU3HW PU3NK, PU3MK KOHKYpeEHLMje, pU3nK HeadekBaTHoOr npunarohaBara 3axTeBUMa KOPUCHUKa ycryre
ocurypara, octane TPXWLLUHE puU3vke Yy ckrnagy ca Mpupoaom, obMMOM U crioxeHolwhy nocroBarba
KomnaHuje.

Y oKBMPY pU3MKa Heucnywera obaBe3a [pyre yroBopHe cTpaHe nocebHo ce ynpasrba nojeavHauyHum
pu3anMumMMa: pusuKk HemoryhHOCTM HamnnaTte WHBECTMPaHUX CpeacTaBa, pU3MK HemoryhHoCTW Hamnate
npuHOCa OA MHBECTMPaHUX CpeacTaBa Ui 3akyna, puamk HeMoryhHOCTH Hannare NoTpaxwBaka Nno OCHOBY
ocurypamba, caocurypara U peocurypatsa, octane pusuke.

Pusuk nukBupgHoctu obyxBaTa nojeanHa4YHe PU3MKE: PU3MK HeadeKBaTHOr ynpaBibaka WUMOBMHOM W
obaBe3ama (ALM-Asset Liability Management), puauk norpeluHe npoueHe, eBUaeHTUpara, Npe3eHToBaka
n obenopamwuBarka BpEAHOCTM UMOBMHE M U3BOPa CPEACTaBa APYLUTBA KA0o M HUXOBUX NpMXoaa, pacxoaa
1 pesynTaTa nocrnoBara, pusnk HemoryhHOCTM Npoaaje MMOBMHE APYLUTBA MO KHUIOBOACTBEHO] BPEAHOCTH
1 HemoryhHOCT HannaTe U3BpLUEHE Npoaaje, PU3NK POYHe HeycknaheHoCTH cpeacTaBa M HUXOBUX M3BOPA,
pu3nK HemoryhHOCTU n3MmprBara o6aBesa No OCHOBY OCUrypaka 1 ApyrMM oCHoBama, octasie pusuke.

Y oKkBMpY onepaTMBHUX PU3MKa NpaTe ce: pusnk NorpeLlHor, Heogrosapajyher nsbopa yunaHosa M3BpLuHor
onbopa, HagsopHor ogbopa v nuua kKojuma je MoBepeHO pykoBofewe nojeauHUM MOCroBMMa, PU3UK
norpewHor, Heogrosapajyher wusbopa, pacnopega W nNoCTaBfbewa 3arnocreHux Yy  ApyLTBy
(kBanMdUKaLMOHO 1 BPOjHO), PU3NK HeadeKBaTHe opraHu3aumje nocrnoBara ApyLUTBA, PUMK NOTPELLHOT U
€KOHOMCKM LUTETHOr yroBapaka Mocrosa, pusuk npesapa, 3noynorpeba u ap. He3aKOHUTUX aKTUBHOCTM,
pU3KK yrosapara, OpraHM3oBana 1 obasrbara Nocnosa CynpoTHO MpaBuUnuMMa CTpyKe ocurypama, pusmk
ofcycTBa CMCTeMa MHTEPHUX KOHTOMA, NpoLeaypa 1 NocTynaka, octany pusnumn.

Y okBUpY NMpaBHUX pU3MKa npaTe ce: pU3MK Hamaraka Mepa, OOHOCHO M3puuawa ka3He of CTpaHe
HapogHe ©6aHke CpOuje unu gpyror HagnexHor opraHa, pu3uk HemoryhHoCTW wm3BpLUeHa YroBopa
(menuMnyHo unu y uenuHn), pusuk moryhux ryéutaka M3 crnopoBa, pUsuK HeycrnocTaBrbakba edpUKaCHUX
npoueaypa 3a cnpeyaBake npaka HoBLa U (nHaHcHMpaka Tepoprama, ocTanm pusuLim.

Opyrn 3Ha4vajHu pusuum obyxsaTajy nojeaMHavyHe pU3MKe: penyTauuoHu PUsuK, KOju MPOUCTM4YE U3
yMar-eHOr NoBeper-a jaBHOCTK y nocrnosawe KomnaHuje, cTpaTeLlkm pusmk, Koju npeactasrba MoryhHocT
HacTaHKka HeraTuBHMX edekaTta Ha buHaHcujcku pesyntaTt unu kanutan KomnaHuje ycnen HenocTojawa
ogrosapajyhmx nonutuka u crtpaternja KomnaHuje, HMXOBOr HeadekBaTHOr cnposofewa, kao u ycnea
NPOMEHa y OKpYXewy, OOHOCHO M30CTaHka ofrosapajyher pearoBawa Ha NpoOMeEHe, puU3uLM Koju HacTajy
npun yeofewy HOBUX NPOM3BOAA OCUrypawa, YKIbydyjyhn n HOoBe akTMBHOCTW y Besu ca npouecuma u
cuctemuma y Komnanuju, pusmum no oCHOBY NocnoBa koje je KomnaHuja nosepuna Tpehum nuumma, octanu
pY3NLM KOjW Ce MpoLeHe Kao 3Ha4ajHu.

Mpoueaype, Moaenu ynpaerbatba pU3uLMMa U HauuMH UOeHTUDUKOBaKbA, Mepetba, NpoLeHe U
KOHTpOne pusnka

HagnexHn CekTop 3a ynpaBrbake pusnuMMma aHanusvMpa W npeucnutyje npouegype ynpasibaka
pusnumma v gaje MsspuHom oabopy Ha pasmaTtpane Npeasnor uameHa u AonyHa npoueaypa, npumersyje
yCBOjeHe npoueaype 1 Bpwun ngeHtudukaumjy, Mepere 1 NpoLeHy pusmka n3 CBoje HaaIexXHoCTU.
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51.

51.5

51.6.

YMNMPABJbAHE PUSULIMMA (HacTaBak)

Mpoueaype, Mogenu ynpaerbatba pU3ULMMa U HauMH UOEHTUDUKOBaKbA, Mepetba, NpoLeHe U
KOHTpOne pusnka

Pusunun koju mory yrposmTu nocnosawe KomnaHuje (HaBegeHe BpCTe pusvKa y MPETXOOHO] Tauku) ce
KOHTUHYMPaHO NpaTe n Mepe KBaHTUTAaTUBHUM W1 KBanNMTaTUBHUM MeTodama.

[Mpema cTeneHy yTuuaja Ha nocnoBake Komnanuje, puanum ce knacudukyjy y 4eTmpwu kateropuje:
- Hwusak,
- Cpenmu,
- Bwucokwu
- EkcTtpemaH pusuk.

Meperse, OQHOCHO npoueHa pu3nKa, BPLWIK Ce KPO3 KBaNUTaATUBHY W KBAHTUTATUBHY MPOLEHY
naeHTudmKoBaHMx pusnka n gorahaja Tako WTO ce: BpwM obpaga cBakor MAEHTUEUKOBAHOT PU3MKa,
aHanuaupajy noctojehe koHTponHe Mepe y KomnaHuju, kBaHTUUKYjy MOEHTUMKOBAHN pU3MLN — Kag roa
je To moryhe, npeanaxy gogatHe mepe v npaTu cnpoBohere CBUX JOHEeTUX Mepa.

[Mpwn BpLUEHY CONCTBEHE MpoLieHe pu3uKa U conBeHTHOCTU, KomnaHuja ngeHTudukyje ceBe pusnke Kojuma
je nanoxexa nnm 6u morna 6UTKN U3NOXeHa y NOCIIOBaHY KPaTKOPOYHO N AYrOPOYHO.

[lokyMeHTOBaH M3BELTaj O COMCTBEHO] MPOLEHW pU3UKa U CONBEHTHOCTW HaffexHa opraHu3auvoHa
jeavHvLa 3a ynpasrbatbe pusnLyma NogHoCU YnaHosuma ynpase KomnaHuje.

M3BeLuTaj 0 CONCTBEHOj NPOLIEHM p13MKa U CONBEHTHOCTM KomnaHuje ca KBAHTUTaTUBHUM U KBanuTaTUBHUM
pesyntatMma npoueHe, 3akibyyurma 1 ONnMcoM NPUMEHEHNX METOAA W NPETNOCTaBKN CacTaBHMW je Aeo
logvwmser n3BelTaja 0 NocrnoBamwy, anu ce He 0bjaBrbyje.

Ob6enopawuBaK€ nNogarTaka y cknagy ca saaxreBuma MC®PU 4 ,.YroBopu o ocurypamwy*
Cmpykmypa npemMuje no epcmama ocuzypat-a-ousepcugukoeaHocm nopmeposuja ocugypama

Pusnk ocurypamwa je pusuk rybutka unu HemnoBorbHe nMpomeHe BpegHocTu obaBesa m3 ocurypasajyher
nokpuha y cny4ajy HemoryhHoctu KomnaHuje ga ancopbyje npeyseTe puaunke CBOjCTBEHE AENTHOCTU
ocurypama.

KomnaHuja je nanoxeHa pu3auky npnbase, 0O4HOCHO NPEMMJCKOM pU3NKY 1 pu3nky pesepsu. OHM ce ogHoce
Ha afeKkBaTHOCT npemujckux Tapuda M agekBaTHOCT pe3epBM y OOHOCY Ha obaBe3e M3 ocurypamsa.
[Mpemujckn pu3uk je NpucyTaH y TPEHYTKY nsgaBara Nonnce npe Hero LWTo ce 4Oroan OCUrypaHu criyya;.
Pusunk pesepsu npeacraerba pusuk ga cy TexHnyke pesepse obpayyHaTe y HeagekBaTHOM u3Hocy. Pusmk
npubase Takohe ykrbyyyje pusnk katactpode, Koju npousnnasum u3 HeovekmBaHux gorahaja koju HuUcy y
[OBOSbHOj MEpY NOKPUBEHMW NMPEMMU|CKUM PU3UKOM MM PUMKOM PE3EPBMU.

KomnaHuja ynpaBrba pusvkom ocuryparba NpeHoCoM AeNa puaunka y peocurypare OgHOCHO Caocurypare
Kao U kpo3 numuTe npubase, npoueaype opobpasarba TpaHcakuuja Koje yKIbydyjy HOBE Mpov3Boae uim
kKoje Npenase sagarte NMMUTE, TapudupaweM 1 13ajHoOM Npou3soga.

KomnaHuvja nma £o6po AvBepcuUdUKoBaH M ypaBHOTEXEH MOPTONMO ocuryparsa no Bpcrama, LWTo
cMatbyje YKYMHU BapujabunuTeT pesynrara OgHOCHO YKyMNaH pUsvK. YroBOpK OCUrypaksa HeXuBoTa cy no
npaeuny roguwkn 1 Komnavuja Moxe oabuTU Mpoayxere yroBopa Wnu NPOMEHUTW YCrioBe yrosopa
NPUIKOM oBHaBIbatkba.
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51.

YMNMPABJbAHE PUSULIMMA (HacTaBak)

51.6. OGenopawuBare nogataka y cknagy ca MCO®U 4 ,Yrosopu o ocurypamwy‘ (HactaBak)

Cmpykmypa npemuje no epcmama ocuzypaH-a-dueepcuguxkogaHocm nopmgposiuja ocuzypara

CTpyKTypa yKyrnHe npemuje ocurypama
Y xurbapama guHapa

P.6. llugppa Bpcma ocueypara 2015. 2014.
1. (1) Ocwurypane of nocneauvua Hearoge 1.227.912 1.235.731
2. (3) Ocurypare MOTOPHUX BO3UIA - Kacko 1.443.600 1.380.675
3. (7) Ocwurypane pobe y npeBo3y 203.575 213.373
4. (10) Ocwurypane of oaroBopHocTu 36or ynotpebe 9.811.530 7133.019

MOTOPHUX BO3Mna
5. (8;9) Ocurypare MOBMHE 6.059.521 4.974.335
6. Octano 1.408.267 1.260.191
7. YkynHo HexxueomHo ocuaypam-e (1+2+3+4+5+6) 20.154.405 16.197.324
8. )KusomHo ocuzyparse 1.306.931 1.354.519
9. YKynHa npemuja (7+8) 21.461.336 17.551.843

Pu3uyu koHyeHmpauuje

KomnaHwuja Hema 3HavajHuUX M3NoXeHoCTN npema bmno Kojoj CKynuHU ocurypaHuka. Hajseha BeposaTHoha
3HavajHux rybutaka 3a KomnaHujy nponsunnasu n3 katactpodanHux gorahaja, kao WTo cy nonnaee, onyje,
rpag, noxap unu owTteherwa oa 3emrboTpeca.

[MocToju 3HavajHa KoOHUeHTpauuwja pusmka y Be3um ca moryhHowhy rybGutka cnopoBa y MnojeauMHUM
napHvuamMma, M3 pasnora HenocTojaka jaCHO OedWHMCAHMX 3aKOHCKUX KpuTepujyma 3a BpeaHOBawe
HemaTepujanHux LWTeTa. 3HavajHU CyACKM WM PerynaTopHW pusnumM MOry Mpoy3poKoBaTU Bernuke
nojeAvHayHe ryouTke unu nMaTu yTuuaj Koju ce Wupu Ha Benuku 6poj yrosopa.

KomnaHwuja nma 06e36eheHo nokpuhe peocuryparem, y criydajeBuma peanvsaumje nojeanHauyHux pusmka,
OOHOCHO KkaTacTpodanHux porahaja koje KomnaHujy manaxy pusuky koju obyxsata Behu 6poj Bpcta
ocuryparba. Ca CTaHOBULWITA OCUrypaHuUX BpegHoOCTW, Hajehu pusnum y noptderby KomnaHuje cy
enekTponpuepeaHu objekTn n objekTn HadpTHe MHAycTpyje. CBU BULLKOBW puU3MKa U3HaA camonpuapxaja
KomnaHwuje ko oBux objekata, umajy oaropapajyhe peocurypasajyhe nokpwuhe.

O6esnnodan-usan-e Nnodamaka y ee3u ca CmpyKkmypom sukeudupaHux wmema

CTpyKTypa NMMKBMAUPAHMX LUTETA MO HOCUOLMMA PU3UKA

2015. roguHa
Cmpykmypa nukeudupaHux

Y xurnagama gMHapa
2014. roguHa

wmema rno Hocuoyuma pusuka XuBotr  HexuBoTt YKynHo Xusot HexuBot YKynHo
JlukBugupaHe wrete y

camonpuapxajy 587.413  6.794.308 7.381.721 1.064.893  6.752.543 7.817.436
Ypaeo peocuryparba 1

caocuryparsa y fMKBugmpaHum

wTeTama - 2.053.414 2.053.414 7.341 283.190 290.531
YKynHo nukBuanpaHe

wrete (1+2) 587.413  8.847.722 9.435.135 1.072.234  7.035.733 8.107.966
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51.

YMNMPABJIbAHE PUSULUMA (HacTaBak)

51.6. ObGenoparwuBare nogataka y cknagy ca 3axresuma MCO®U 4 ,Yrosopu o ocurypamwy“ (HactaBak)

O6enodamusan-e nodamaka y ee3u ca CmpyKmypom siukeudupaHux wmema (Hacmasak)

CTpyKTypa NMKBUAUPAHMX LUTETa NO BpCTaMa ocurypata Y xnrsanama auHapa

P.b. Wucppa Bpcma ocueyparba 2015. 2014.
1. (1) Ocurypane of nocrneguvua Heasroge 820.584 777.502
2. (3) Ocurypare MOTOPHUX BO3MIa - Kacko 1.032.309 1.329.622
3. (7) Ocurypane pobe y npeBosy 19.738 34.374
4 (10) Ocurypane of 0aroBopHocTn 360r

’ ynotpebe MOTOpHMX BO3una 2.550.301 2.198.330
5. (8;9) Ocurypane nmoBuHe 3.996.253 2.330.046
6. Octano 428.537 365.859
7 YKynHo HexxueomHo ocuaypamr-e

: (1+2+3+4+5+6) 8.847.722 7.035.733
8. XKueomHo ocuzyparbe 587.413 1.072.233
9. YKynHo nukBuagupade wrtete (7+8) 9.435.135 8.107.966

KomnaHuja peocurypaBa feo puavka koje npubaBrba kako 61 KOHTponucana M3noxeHocT rydbuuyma u Ha
Taj HauMH CMawuna pusuMk KoHueHTpauuje. KomnaHuja vma KoMOMHauwjy npOMnopuMOHanHuUX W
HenponopLMoHarHux yroBopa o peocurypaty.

Camonpuapxaj je jedaH o4 OCHOBHWX YMHMIaua y onpenerbewy pusmka kojyu he KomnaHuja gaeatum y
nokpuhe peocurypara, 0GHOCHO Aena puanka Koju he 3agpxasaTty.

Pusunk nponannasu us HeageksatHo ogpeheHor HuBoa camonpuapxaja, kao 1 U3 pusnka HenpumernBaHa
NnoA3aKOHCKMX akaTa M MHTepHux akata KomnaHuje kojuma cy geduHncaHe npoueaype 3a peocurypamse
BMLLKOBA pM3nKa OQHOCHO N3paBHaH-e pusmka.

KomnaHnuja je Tokom 2015. roguHe cnpoBoguna OArOBOPHY M OMNpPe3Hy MOMWTUKY caocurypamwa Wu
peocurypara BULIKOBaA pu3unKa, y cknagy ca OanykoM O KpuTepujymuma, HauuHy yTephusana, Tabenu
MakcuMarHor camonpuapxaja n ykynHoMm usHocy camonpuapxaja 3a 2015. roguHy, kao v NpaBunHnkom o
YCINOBMMA M Ha4YMHy caocurypaka u peocurypama.

Cmpykmypa yKynHo ocmeapeHe (MepodasHe) npemuje npemMa Hocuoyuma pusuka, npukasaHa je y
cnedehoj mabenu:

2015. roguHa

Y xurbapgama gvHapa

2014. roguHa

MepoodaeHa npemuja no

Hocuoyuma pusuka Xusot Hexusot YKynHo XusoTt Hexusor YKynHo
OcTBapeHa (MepoaaBHa)

npemMuja y camonpuapxajy 1.301.621 16.753.403 18.055.024 1.349.802 13.983.846 15.333.648
Yneo peocwurypara un

caocurypara 5.161 2.336.811 2.341.971 4.575 1.371.400 1.375.975
YKynHo ocTBapeHa

(MepopaBHa) npemuja (1 + 2) 1.306.782 19.090.214 20.396.996 1.354.377 15.355.246 16.709.623
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2015. roguHe

51. YNPABJbAHE PUSNLIMMA (HacTaBak)

51.6. ObGenoparwuBare nogataka y cknagy ca 3axresuma MCO®U 4 ,Yrosopu o ocurypamwy* (HactaBak)

KomnaHuja cnpoBogn nepmaHeHTHy aHanudy nokasaTerba M uHdopmauuja og 3Hadaja 3a yTephuBame
BUCUHE camonpuapxaja.Hajmare jegHOM roguvlike 3axTeBa Ce MpevucnuTMBame afekBaTHOCTM HUBOA
camonpugpxaja. [MpegmeT aHanuse je cBaka BpcTa/Tapuda ocurypara nojeamHayHo.

Y nocTynky npeysumawa pusuka y ocurypawe, y cknagy ca aktuma Komnawwje, Boau ce padvyHa o
enabopatuma 3a npoueHy MML (makcumanHo moryhe LwTeTe) kKao U O puU3MKy HebGnaroBpemeHor
npvjaBreuBara Unu HempujaBrbuBaka pusnka y peocurypame.

Cmpykmypa mexHU4Kux pesepeu

O6pavyH TexHuukmx Komnanuja Bpun y cknagy ca 3akoHOM O OCUrypary, NOA3aKOHCKMM akTuma AOHETUM
Ha OCHOBY 3aKOHa M MHTEPHUM akTMMa KomnaHuje.

v
o

[ G e W G -y
23 aEORC20e® N eurwN

MokaszaTters

[MpeHocHe npemuje ykynHor nopTderba - HeXNBOT
PesepBe 3a HeucTekne pusmke - HEXUBOT

Pesepse 3a 60Hyce 1 nonycTe - HeXMBOT

PesepBucaHe wrete ykynHor noptderba - HeXnBOT
Pesepse 3a nspasHare pusmka - HeXX1BOT

YKynHO TexHuu4Ke pe3epBe - HeXMBOT (1 +2 + 3 + 4 + 5)
lMpeHocHa npemuja peocurypara u caocurypama + yvelwhe
peocurypasada y pe3epBMCcaHuM LUTeTama - HEXUBOT
TexHunuKe pesepBe y camonpuapxajy - HexuBoT (6 - 7)
[NpeHocHe npemuje-xXnsoT

MaTemaTunyka pesepBa ocuryparsa XmBoTa

PesepBucaHe wrete - XuMBOT

YKynHo TexHuuke pe3epBe (kuBoT) (9 + 10 + 11)
MaTemaTunyka pesepBa 13 peocurypara - XnsoT
TexHuYKe pe3epBe y camonpuapxajy - xkuBoT (12 - 13)
YKynHe TexHuuke pesepse (6 + 12)

YKynHO npeHeTo y peocurypame (7 + 13)

YKynHO TeXHUYKe pe3epBe y camonpuapxajy (8 + 14)

Y xurbapama AUHapa

31. peuembap

31. peuembap

2015. 2014.
7.433.670 6.369.479
157.884 -
39.530 -
7.812.916 6.266.601
60.554 1.481.966
15.504.554 14.118.046
689.434 916.497
14.815.120 13.201.549
1.619 1.470
3.283.877 2.846.059
25.054 28.298
3.310.550 2.875.827
2519 2.200
3.308.031 2.873.627
18.815.104 16.993.873
691.953 918.697
18.123.151 16.075.176

HoBum 3akoHOM O ocurypary yBedeHu Cy HOBW 0BNULM pesepBucarba - pe3epBe 3a HeUcTekne pusmke 1
pesepse 3a nonycTe 1 GoHyce.
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YNPABJbAHE PUSNLIMMA (HacTaBak)

51.6. ObGenoparwuBare nogataka y cknagy ca 3axresuma MCO®U 4 ,Yrosopu o ocurypamwy“ (HactaBak)

lMokazamernb

MNMpeHocHa

npemuja 1.1.

BpyTo npemuja

MepoaaBHa
npemuja

MpeHocHa
npemumja

31.12.(1+2-3)

2015. roguHa

Y xurbagma guHapa

2014. roguHa

MepodaeHa MepodaeHa

npemuja Peocuaypam-e npemuja Peocueypame

YKynHoz2 u damo YKynHoe u 0amo
nopmdperba caocuzaypare Camonpudpxaj nopmeperba caocueypawe  Camonpudpxaj
6.370.949 128.520 6.242.429 5.528.730 161.601 5.367.129
21.461.336 2.398.267 19.063.069 17.551.843 1.342.895 16.208.947
20.396.996 2.341.971 18.055.024 16.709.623 1.375.975 15.333.647
7.435.289 184.815 7.250.474 6.370.949 128.520 6.242.429

Kpemarsa pesepeucaHux wmema

YKynaH U3HOC pe3epBHCaHUX LUTETa CacToju Ce U3 Pe3epBUCAHNX MPUjaBIbEHNX @ HEMUKBUAMPAHMX LUITETA,
pe3epBuCaHNX HacTanux HenpujaBibeHUX LUTETa W pe3epBauuje 3a TPOLUKOBE NUKBMAaUWje W ucnnarte

wrera.

Y HapeaHUM nperfiegnMma 3HOCK pe3epBMCaHNX LUTETa cagpke 1 pe3epBauyjy 3a TPOLLKOBE.
O6payyH pesepBuCaHUX LUTETA BPLUM Ce Mpema perieBaHTHUM akTuMa peryratopHor opraHa HapogHe

6aHke Cpbuje n nHTepHUm akTuma Komnanuje.

Crarbe pesepBuCcaH1X NpujaBrbeHMX LITETA, NPE3EHTYje Ce Yy HAacTaBKy:

Pe3epBucaHe (npujaBroeHe, a HeNnMKBUAUPaHE) WTETE

lMokaszamesnb

MoyeTHo cTamwe 1.1.

MpomeHe
pesepBUCaHNX
wTeTa

Kpajwe ctame
31.12. (1 +2)

2015. 200uHa

Y xurbagama guHapa

2014. 200uHa

Pe3epesucaHe Pe3sepsucaHe
Hacmaine Yyewhe Pe3epesucaHe Hacmerne Yyewhe PesepsucaHe
npujaerbeHe a peocuaypas. u Hacmaine npujae/beHe a peocuzypas. u Hacmane
HepeweHe caocuzaypas.y npujaerbeHe HepeweHe caocuaypas.y npujasrbeHe
wmeme yKynHoz2  pe3epeucaH. wmeme y wmeme yKynHoz2  pe3epeucaH. wmeme y
nopmeerba wmemama camMonpuopx nopmeperba wmemama caMonpuopx
3.989.558 787.977 3.201.581 3.321.221 169.487 3.151.734
(38.119) (294.293) 256.174 668.337 618.490 49.847
3.951.439 493.684 3.457.755 3.989.558 787.977 3.201.581

Y 2015. roavHn gowno je 40 cMakera pacxoda Nno OCHOBY pe3epBUCaHUX MpUjaBrbeHMX a HepeLLeHnxX
wTeTa noptderba HEXMBOTHUX Oocurypara 3a 38 MunnoHa gvHapa. Y UCTO BpeMe CManeHO je ydelhe
peocurypasaya u caocurypasada y pesepBMcaHuMMm wwTeTama 3a 294 MunuoHa AuHapa, Tako Aa cy
pesepBUCaHe NpujaBrbeHe a HepeLleHe LWTeTe y camonpuapxajy sehe 3a npnbnuxHo 256 munmoHa guHapa

y OAHOCY Ha NPeTX0AHW 06padyHCKU nepuog.

Cratbe NpoceyvHor M3Hoca pes3epBucaHUX LWTeTa (pegoBHe / cnop / yKymHO), npeseHTyje ce y Tabenu y

HaCTaBKy:

I'Ipocean U3HOC pe3epBUCaHUX WITeTa

Y xurm-agama AUHapa

2015. 2014.
PedosgHe Y cnopy YkynHo PedogHe Y cnopy YkynHo
751.504 868.704 818.351 740.782 876.536 808.523
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P.b.

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YNPABJbAHE PUSNLIMMA (HacTaBak)

51.6. O6enopamwuBame nogaraka y cknagy ca MC®U 4 ,YroBopu o ocurypamwy” (HactaBak)

O6payyHaTy U3HOCK pesepBucatba 3a HacTane HenpujasrbeHe LUTeTe, Aajy Ce y HacTaBKy:

Pe3epeucaHe Hacmarne, a HenpujaerbeHe wmeme

P.b.

1. lMoyeTHo cTawe 1.1.
2. [NpomeHe pe3epBucaHnx wTeTa

lNokazamerb

3. Kpajwe cramwe 31.12. (1+2)

Mpernen ykynHux pe3epBucaHunX LWTeTa Aaje ce Y HacTaBky:

YKynHo pe3epBucaHe LUTeTe

lMokazamers

MoyeTHO
1.1.
MpomeHe
pesepBUCcCaHNX
wTeTa
Kpajie ctame
31.12. (1 +2)
a) HexxusoT

6) XXuBot

CTame

2015. 200uHa

KOMMNAHWJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

Y xurbapama guHapa

2015. 2014.
2.305.341 2.494.609
1.581.191 (189.268)
3.886.532 2.305.341

Y xurbapama guHapa

2014. 200uHa

Yyvewhe Yyvewhe

peocuzypasaya u peocuzypaeaya
Pe3epsucaHe  caocuzypasayay Pe3epesucaHe Pe3sepsucaHe u caocuzypaea4a Pe3epesucaHe
wmeme yKynHoz2 pe3epsucaHum y YKynHo2  y pe3epeucaHum wmeme y
nopmeerba camonpudpxajy nopmdeerba camonpudpxajy
6.294.899 787.977 5.506.922 5.815.829 169.487 5.646.342

1.543.071 (283.358) 1.826.429 479.070 618.490 (139.420)

7.837.970 504.619 7.333.351 6.294.899 787.977 5.506.922
7.812.916 504.619 7.308.297 6.266.601 787.977 5.478.624
25.054 - 25.054 28.298 - 28.298

Y 2015. rognHn gowno je oo noeehawa yKynHO pe3epBrcaHux WwreTa nopTderba HEXXNBOTHNX OCUrypata
3a oko 1.543 munuoHa guHapa. Y UCTO Bpeme CMameHO je yyelwhe peocurypaBada u caocurypasava y
pe3epBucaHuM WTeTama 3a 283 MunnoHa AvHapa, Tako Aa Cy pesepBucaHe WTeTe y camonpuapxajy sehe
3a 1.826 munvoHa guHapa.
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.4.0., BEOIPAL]

HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YNPABJbAHE PUSNLIMMA (HacTaBak)

51.6. O6enopamwuBame nogaraka y cknagy ca MC®U 4 ,YroBopu o ocurypamwy” (HactaBak)

O6enodamuean-e nodamaka y ee3u ca MepoOasHOM TrMpemujoM, mMepodasHUM wmemama Yy
camMonpudpikajy u mpouwkoguma rno epcmama ocuaypama

Y Tabenama y HacTaBKy Mpes3eHTyjy ce ynopeaHu nogauu O MepoAaBHUM Mnpemujama v MepoaaBHUM
wTeTama y camonpuapxajy KomnaHuje, kao u nperneq TpoOLUKOBa CnpoBofera ocurypata 3a nocrneamwe
ABe rogviHe.

2014. 2oduHa

P.B. Wudgppa

1 U]

2 @)

3 @)

4. (10)
5. (8;9)
6.

7.

8.

9.

2015. 2oduHa

p5. Wud
pa
1 (1)
2 @)
3 @)
4 10)
5. (8;9)
6.
7.
8.
9.

Bpcma ocuzypamwa

Ocurypatbe of nocreavua
Hesroge

Ocurypatbe MOTOPHUX
BO3una

Ocurypare pobe y npeBo3sy

Ocurypare of
0[roBopHOCTM 360r
ynotpe6e MOTOPHMUX
BO3Mna

Ocurypatbe UMoBUHE

Ocrano

YKynHo Hexxu6omHo
ocuypame (1+2+3+4+5+6)

XusomHo ocuaypame
YkynHo (7 + 8)

Bpcma ocuzypat-a

1

Ocurypatbe of nocneauua
Hearoge

Ocurypatbe MOTOPHUX
BO3Una

Ocurypatbe pobe y npeso3y

Ocurypatbe ofi OArOBOPHOCTU
360r ynotpe6e MOTOpHMX
BO3uUna

Ocurypatbe UMOBUHE

Ocrano

YKynHo HeueomHo
ocuypame (1+2+3+4+5+6)

XKueomHo ocueypame
YkynHo (7 + 8)

Y xursagama guHapa

MepoodaeHa MepodaeHe
YkynHa npemuja y wmeme 'y Cando
npemuja camonpudpxajy camonpudpxajy TCO peocuzypara
1.235.731 1.227.828 837.465 595.285 12.968
1.380.675 1.508.140 1.362.404 655.488 12.210
213.373 174.016 19.589 85.500 41.503
7.133.019 5.847.809 2.016.862 3.014.868 46.302
4.974.335 4.315.873 2.352.180 2.123.888 604.827
1.260.191 910.179 413.607 541.048 337.321
16.197.324 13.983.845 7.002.107 7.016.077 1.055.131
1.354.519 1.349.802 1.072.531 516.824 (2.765)
17.551.843 15.333.647 8.074.638 7.532.901 1.052.366
Y xur-apama guHapa
MepodaeHna MepodaeHe
YkynHa npemuja y wmemey Cando
npemuja camonpudpxajy camonpudpxajy TCO peocuzypara
2 3 4 5 6
1.227.912 1.187.468 889.182 446.160 6.510
1.443.600 1.349.955 1.102.884 490.446 63.613
203.575 157.182 20.323 59.450 45.648
9.811.530 8.669.474 3.808.904 3.591.096 66.627
6.059.521 4.434.991 2.609.626 1.800.234 (305.472)
1.408.267 954.333 839.509 445.757 462.766
20.154.405 16.753.403 9.270.428 6.833.143 339.692
1.306.931 1.301.621 584.182 433.859 5.161
21.461.336 18.055.024 9.854.610 7.267.002 344.853
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.A.0., BEOIPAL
HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

51. YNPABJbAHE PUSNLIMMA (HacTaBak)

51.6. O6enopamwuBame nogaraka y cknagy ca MC®U 4 ,YroBopu o ocurypamwy” (HactaBak)

O6enodamusan-e nodamaka y ee3u ca MepodagHUM MEXHUYKUM pe3ysimamom

TEXHUYKU PE3YIITAT Y
Ulugppa Bpcma ocuzypar-a CAMONPULRPXKAJY
(MLL:MIT) Y %
31.12.2015. 31.12.2014.
(1) Ocurypame of nocneguvua Hesroge 106,98 97,38
(2 [o6poBorbHO 34paBCTBEHO OCUrypake 124,86 104,84
(3) Ocuryparie MOTOPHMX BO3MNa - Kacko 118,27 137,87
4) Ocurypare LUMHCKMX BO3una 94,85 83,53
(5) Ocurypare Bazgyxonnosa 1426,68 81,94
(6) Ocurypane nnoBHux objekata 54,95 124,98
(10) Ocurypane og 0aroBopHocT# 360r ynotpebe MOTOpHMX BO3una 20,73 18,32
(11) Ocurypane of ogroBopHocTu 36or ynotpebe Ba3gyxonnosa 121,48 73,37
(12) Ocurypare of 0aroBopHoOCTU 360r ynotpebe nnoBHMX

objekaTta 73,83 82,46
(7) Ocurypane pobe y npesosy 54,91 46,75
(8) Ocurypake MMOBMHE O noXkapa v Apyrmx onacHoCcTu (0,04) 0,00
9) Ocrana ocurypawe MMoBuHe 0,00 0,00
(13) Ocurypane of onwTe 04roBOPHOCTH 296,78 86,80
(14) Ocurypamne Kpeguta 98,43 90,93
(15) Ocurypame jemcTBa 0,17 (5,90)
(16) Ocurypane hrHaHCcujckmx rybutaka 2,15 (4,91)
(17) Ocurypare TpoLLKOBa NPEBHE 3aLITUTE 0,00 0,00
(18) Ocurypane noMmohu Ha nyToBaky 67,10 47,64
(19) [pyre BpCTe HEXXMBOTHMX OCUTypah-a 0,00 0,00
YKYNHO HEXXUBOTHA OCUTYPAHKA 74,73 76,16
(20) Ocurypare xvnBota 57,51 104,49
(22) [onyHCcKo ocurypane y3 ocurypame XuBoTa 44,46 44,28
YKYNHO XXMBOTHA OCUT'YPAKLA 56,53 99,97
YKYNHO CBE BPCTE OCUI'YPAHA 73,73 73,96

105



KOMMNAHWJA "OYHAB OCUI'YPAKE" A.A.0., BEOIPAL
HAMNOMEHE Y3 NOJEOAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe
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51.7. OGenopamwuBawe nogataka y cknagy ca MCO®U 7 ,,duHaHCHjCKM MHCTPYMEHTU: obenoagambuBama’

Kamezopuje ¢puHaHCcujkux uHcmpymeHama
Y xurbapama guHapa

31. peuembap 31. peuembap
2015. 2014.

®duHaHcujcka cpeacTBa
[lyropo4Hn oMHaHCKjCKK NnacMaHm 562,083 2,355,358
MoTpaxmBara 2,085,748 2,086,227
KpaTkopouHu ouHaHCKjckn nnacmMaHu 13,685,131 2,421,930
[OTOBWHA N TOTOBUHCKN €KBUBANEHTU 1,016,880 7,070,077
[MoTpaxuBara 3a HedakTypucaH npuxosa 39,747 -
17,389,589 13,933,592

®duHaHcujcke obaBese

Ob6aBe3e Mo ocHOBY LWITETA 228,173 98,573
O6aBese 3a npemujy 617,688 273,899
O6aBese 3a NpoBU3njy 31,394 53,170
O6aBe3e npema gobasrbayuma 422,304 398,037
YHanpepn ob6pavyHaTun TPOLLKOBU 34,885 -
1,334,444 823,679

Puanum koju notnyy o oMHaHCHjCKUX MHCTPYMeHaTa obyxBaTajy:

- KpeauTHU pU3VK;

- TPXWLHU PU3KK KOjU CE CacToju of TpW BPCTE puUsMKa: [AEeBU3HOT pU3MKa, KamaTHOr pusnka U puaika
npoMeHe LieHe UHAHCWJCKOT MHCTPYMEHTA U

- PW3VK NIMKBUOHOCTW.

KpedumHu pu3suk

KpeoutHn pusuk je pusmk ga he jegHa cTpaHa y TpaHCakuujyu ca (PUHAHCUJCKUM WHCTPYMEHTOM
npoy3pokoBaTh hHaAHCUjCKM rybuTak 3a Apyry CTpaHy, Tako LTO Hehe NCnyHUTK cBOjy obaBesy.

Y cnyyajy Komnanuje [lyHaB ocurypare, KpeauTHU pU3NK NpeacTaBiba pUsmnk Aa HeHn Ay>XHuLmM Hehe Mmohun
y NOTAYHOCTU, UMK AeNMMUYHO Aa U3MMpe CBoje oGaBe3e npema KoMmnaHuju y yroBOpeH!M POKOBMMA.

M3noxeHOCT KkpeauMTHOM pu3uKy nocebHo ce obenopawyje 3a cnegehe kateropuje duHaHCKjCKUX
cpeacTea, OAHOCHO PMHAHCH|CKE NMOBUHE:!

- AYropoyHu (pMHaHCKjCKM NracmaHu,
- KpaTKOPOYHU (PUHAHCWJCKN NnacMaHn un
- MoTpaxuBaka.

[MocTojn 3HavajHa pasnuka y cTeneHy nsnoxeHoctTn KomnaHwje KpeauTHOM pU3NKY Y 3aBUCHOCTM Of Tora
O KOjOj ce kaTeropuvju (PUHaHCKJCKOr WMHCTpPyMeHTa paau. KpeOuTHOM pusmKy Cy HajBuLLe M3MOoXeHa
noTpaxvBara O OCuUrypaHuka no ocHOBY (hakTypucaHe npemuje ocuryparwa u obpadyHaTux kamarta no
OCHOBY Kalleha y 3mmpusamy obasesa of cTpaHe AyxHuka. OBo je, npe csera, nocneguua nspaxeHe
HEeNUKBMOHOCTW Yy MpMBpEeaW, Kao U MpUCyTHE Npakce Aa ocurypaHuun obaBe3e MO OCHOBY npemuje
ocurypara He TpeTupajy Kao NpuopuTeTHe U CBPCTaBajy Mx u3a obaBe3a No OCHOBY nopesa, 3apaga u
obaBe3a npema baHkama 1 gobaerbavmma.

Y npouecy ynpaBrbaka KpeauTHuM pusmkom, KomnaHuja ynpasrea pusnumma Koju npovsunase wus
YNOXEHNX CpeacTaBa y XxapTuje oA BPeAHOCTU KojuMa ce Tpryje v pu3nkom 6oHuTeTa ocurypaHuka, UHTEPHO
KaTeropucaHmx y CermMeHT BenuKMX KnujeHaTa M OocTanum puanumMma Koju CToje Y Besn ca Hannatom
noTpaxuearba.
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51.

YMNPABJbAKE PUSULMMA (HacTaBak)

51.7. OGenopamwuBawe nopartaka y cknagy ca MCOU 7 ,,®duHaHCHjCKM MHCTPYMEHTU: obenoaawmBama“

(HacTaBak)
KpedumHu pu3suk (Hacmaeak)

KoHTWHynpaHa aHanusa 6oHuTeTa npema yTBpheHoj METOAOMOrNjU, y CErMEHTY BENUKUX KNujeHaTa, ykasyje
Aa sehnHa ocurypaHuka uma 6oHUTET ucnof 3agoBorbasajyher HMBOa, WTO Ce AUPEKTHO oApaxasa Ha
uHaHcujckn pesyntat Komnanwje, umajyhu y Buagy obaBe3dy obe3Bpehera TakBUX MNOTpaxuBak-a.
HeconBeHTHOCT MojeAMHMX ocurypaHuka u uckyctea KomnaHuje y nornegy pedoBHOCTU UCNyH-aBaha
obaBe3a, ynyhyjy Ha BUCOK pU3uK 1 NOTPedy npencnuTuBarka capafgHe ca HECONBEHTHUM U HEMUKBUAHUM
ocurypaHuuymma.

Y uurby nosehatsa Hamnate nNpemMuje U MUHUMU3VParba KPeLUTHOT pU3MKa HEOMXOQHO je HacTaBWTM ca
npakcoM pefoBHor nNpahetba Hannare No ocUrypaHuLMma of, cTpaHe npofaje ocurypatsa.

Y nocTynky 3akrbyynBaka 1 obHaBrbarwa Yrosopa o ocurypamy, nopeq oueHe 6oHuTeTa, Mopajy Aa ce
y3my y 063up 1 ogpeheHn kBanutaTMBHN (bakTopy Kao LUTO Cy: KBanuTeT ynpasrbaka U PyKOBOACTBA,
obnacT nocrnosara ocurypaHvka, ycrnoBu 1 NepcrnekTnBe y rpaHn y Kojoj ocurypaHuk nocnyje (Tpxuwre),
Opoj roguHa y ocurypaky, uckyctea KomnaHnwje y nornegy Hannate npemuje, OOHOCHO PedoBHOCT
nammpueara obaBesa, MPOMEHE Yy BMACHWYKOj CTPYKTYPWU OCUrypaHuka, Nofjauym O TEXHUYKOj MPOLEeHU
pu3nka (Kog ocurypaHuka ca BenukuM pusuummMa), nogaun o noBe3aHMm npaBHUM NULuma.

MpoceyaH nepuog HannaTe NoTpaxueaka of npemuje Tokom 2015. roamHe 6uo je 119 gaHa (Tokom 2014.
rognHe — 150).

Monutnkama ynpasreara pusnumma, npeasuheHo je Aa opraHnsaunoHa jeanHuLa HagnexHa 3a nocrnose
ynpaBrbaka pusnumma obesbehyje aHannay cmHaHcmjcKor nonoxaja, oueHy 6oHuTeTa 1 NpoLeHy BUCKHE
pv3nka NpaBHUX nnua.

MakcumarnHa n3noxeHocT KpeauTHOM pU3KKy je npukasaHa y cnegehoj Tabenu:

Y xurbagama guHapa

31.12.2015. 31.12.2014.
. UcnpaBka
®rUHaHCHjcka MMOBUHA
BpyTo usHoc BpeaHOCTH HeTo nsHoc

[yropovHn bmHaHCcKjcku nnacMaHm 1,668,934 1,106,851 562,083 2,335,358
MoTpaxuBarba 11,515,792 9,434,400 2,085,748 2,086,227
KpaTkopo4Hu ouHaHCKHjCK1 nnacmaxu 15,734,907 2,049,776 13,685,131 2,421,930
YKynHo 28,919,633 12,591,027 16,332,962 6,843,515

M3noxeHOCT KpeaUTHOM pU3MKy, Y normneay noTpaxuBara, NpukasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxvBama koja je aata y cnegehoj tabenu:

Y xurbapgama AUHapa

31.12.2015.
UcnpaBka

CtapocHa CTpyKTypa noTpaxuBaka BpyTo nsHoc BpPeaHOCTH HeTo u3Hoc
Hepnocneno 1.683.726 449.686 1.234.040
Kawrnerwe og 0-90 gaHa 893.078 277.485 615.593
Kawrnewe og 91-180 gaHa 395.117 354.363 40.754
Kawmete oa 181-270 naHa 320.583 274.337 46.246
Kawrere npeko 271 gaHa 8.227.644 8.078.529 149.115
YKynHo 11,515,792 9,434,400 2,085,748
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(HacTaBak)

TpxuwHu pusuyu — [legsusHu, KamamHu u pu3uK ukeuéHocmu
Heeu3Hu pusuk

MNoa peBM3HUM pyM3nKoMm nogpasymeBa ce BepoBaTHOha HacTaHKa HeraTtuBHUMX edekata Ha (PUHAaHCK|CKM
pesyntat u kanutan KomnaHuje ycnen npomeHe BPeAHOCTU AEBU3HMX KypceBa. [JEeBUM3HOM PU3MKY CYy
N3NoXeHe CBe Mo3uuMje akTMBe W nacuBe y OeBM3ama, kao U noTpaxusakwa U obaBe3e MHOEKCUMpaHe
CTpPaHOM BanyToM.

KomnaHuja ynpaBrba AeBU3HUM PU3VMKOM Yy LIMIby OorpaHuyaBara moryhux rybutaka 36or npomeHa Kypca
CTpaHMx BamnyTa W ogpXaBaka pU3MKa Ha HWBOY KOjU je MpUXBAaTIbMB M3 yrna pesyntarta NnocrioBawba,
afleKBaTHOCTYM KanuTana y 3axTeBa 3a O4yBateM JIMKBUAHOCTU.

HapnexHa cnyx06a 3a AeBun3He nocnose y okBUpy unHaHcujcke dyHKumje, y obaBesu je ga pegoBHO npatu
nsnoxeHoct KomnaHunje 4eBM3HOM pu3nKy U Aa KBapTtanHo nspahyje N3BewTaj 0 4eBM3HMM no3uumjama u
nokasaterbMma AeBU3HOr PU3NKa M WUCTW [OCTaBU OPraHM3auMoHOj jeAMHULM HaAfexHoj 3a nocrnose
ynpaerbaka pusmuyuma. OpraHusaumoHa jeanHuLa HagnexHa 3a nocrnose ynpasrbaka pusmummMa AyxHa
je na kBapTanHo aHanuaupa uanoxeHocT KomnaHuvje 4eBM3HOM pu3KKy U aa nctm obyxsatu M3eeluTtajem o
ynpaerbawy pusnunma. ManoxeHoct KomnaHvje 4eBM3HOM pU3NKY je AaTa y HapeaHoj Tabenu:

Y xurbapama guHapa

Ocrane

[eBU3Hu pusnk UsD EUR Banyrte RSD YKynHo
[yropoyHn douHaHcujckn

nrnacmaHm - 269.567 - 292.516 562.083
MoTpaxvBara 8.542 1.425.963 - 651.243 2,085,748
KpaTkopo4Hu douHaHcujckn

nrnacMaHu - 1.674.022 - 12.011.109 13.685.131
[OTOBMHCKM €KBMBANEHTU 1

roToBMHa 2.502 169.359 9.862 835.157 1.016.880
MoTpaxuBana 3a

HedaKTypucaH Nnpuxon - - - 39.747 39.747
YKynHo 11.044 3.538.911 9.862 13.829.772 17.389.589

Octane
uUsb EUR BanyTte RSD YKynHo

ObGaBe3se 3a npemuje u WTeTe - - - 877.255 877.255
Ob6aBe3se npema gobasrbayumma - 14.515 - 407.789 422.304
YHanpen obpayyHaTy TPOLLUKOBM - - - 34.885 34.885
YKynHo - 14.515 - 1.319.929 1.334.444
HeTo aeBn3Ha nosuumja

Ha gaH 31.12.2015. 11.044 3.524.936 9.862 12.509.843 16.055.685

[pywTBO je N3NoXeHo AEBU3HOM PU3UKY MPBEHCTBEHO NPEKO AYrOPOYHMX U KPaTKOPOYHUX PUHAHCUjCKMX
nnacmaxa, noTpaxusBara 1 FoTOBMHE N FOTOBUHCKMX eKBUBaneHaTa, kao n obasesa npema gobasrbavymma
Koje cy AEHOMWHOBaHW y CTpaHoj BanyTu. [pyWTBO HE KOPUCTK NocebHe DMHAHCUjCke NHCTPYMEHTE Kao
3aWTUTY o4 puanka, ¢ ob63mpom Ha To Aaa y Penybnumumn Cpbujn TakBu MHCTPYMEHTU HUCY yobuyajeHw.
CTabunHocT eKOHOMCKOT OKpYXKehsa y kojem [pyliTBO nocnyje, y BENWKoj Mepy 3aB1cK o Mepa Bnage y
npuepean, ykroy4vyjyhn n ycnoctaerbane ogrosapajyher npasHor 1 3akoHo4aBHOI OKBUpPa.

OpywTBO je oceTrbMBO Ha NpomeHe AesBu3Hor kypca espa (EUR) u amepuykor gonapa (USD). MNpomexa
AeBU3HOT Kypca 3a £10%, nsassana 6u moryhu edekar Ha HeTo fobuTak y usHocy og + 1.605.569 xurbaga

AuHapa.
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(HacTaBak)
TpxuwHU pu3suyu — [Jesu3Hu, kKaMamHu U pu3uK JukeudHocmu (Hacmaeak)
Kamamuu pusuk

KamaTHu pu3uk je pusunk NnpoMeHe MMOBWHe unu obasesa, npuxoda Unu pacxoaa 36or NpoMeHe kKamaTHe
cTone Ha TpXWWTYy. BucuHa TpxulHe kamaTHe cTone HajBehn yTuuaj MMa Ha [e0 WHBECTULIMOHOT
nopTdonua yrnoxeHor y fieno3ute kof 6aHaka v o6Be3HULE.

Y npouecy wuaeHTMduKoBawa kamaTHor pusvka KomnaHmwja npatm TpaHcakuuje Kojuma ce BpLun
[enoHoBaK€e 1 ynaramwe KpaTkopoYHMX KOMMaHW|CKMX M3Bopa, Npe CBera TEXHNYKUX pe3epBn y AyropoyHe
obnvke UMOBWHE, Kao U AYropoYHMX M3BOpa Y KpaTKOpoyHe obnmke MMOBMHE, KOHCTaHTHO umajyhu y
hOKyCy XOpPU3OHTarnHy 1 BepTuKanHy ycknaheHoCT akTuBe 1 nacuee.

KomnaHnuja Hema ob6aBe3a no AyropoyHUM U KpaTKOPOYHMM BaHKapCcKMm KpeauTuma unu apyrmx obasesa
Koje cy Be3aHe 3a nnahare Kamara LUTO 3Ha4ajHO yMakyje HeHy U3NOXEeHOCT KaMaTHOM pu3nky. Kpetame
TPXKULLIHUX KaMaTHMX CTona Ha Aeno3vTe Be3aHOo je 3a KpeTawe pedepeHTHe ctone HapopHe GaHke
Cpbuje. Ha novetky 2015. roguHe pedepeHTHa kamaTtHa ctona HBC usHocuna je 8,00% u Toky roguHe
cefam nyTa je MerwaHa Tako LUTO je CBaku NyT cHkasaHa 3a no 0,50% v Ha Kpajy roavHe je oocturna HMBO
on 4,50%, wTo yKkasyje Aa je npucyTaH TpeH4 3HayajaHor naga onwTer HMBOA KamaTHMX CTona Ha
(PMHAHCUCKOM TPXKULLITY.

M3noxeHOCT kamaTHOM pU3KMKy je gaTa y OAHOCY Ha KamaTtHe cTtone no kojuma KomnaHuja nnacupa
cpeactBa M kamaTHe CTome MO Kojuma cy ys3eTe huHaHcujcke obaBe3e y cknagy ca nogauuma
npe3eHTMpaHUM y HapeaHoj Tabenu:

KamaTtHu pusuk
PacnoH kamaTHux cTona (Ha

®PuHaHcHjcka MMOBUHA rogullibeM HUBOY)
. o/ _ O,
[yropovHn omHaHcKjcku nnacMaHm 4,50% - 5,85% npwasHe XOB
MoTpaxuBara Y BUCUHM NponncaHe 3aTe3He kamaTe
1,00% - 4.10% OpOY€eHn Aeno3nTn
. N KopropaTuBHe
KpaTkopo4Hu oumHaHCcujckun nnacmaHm 6,50%
0,99% - 10,00% obsearuue
’ ’ apxasHe XOB

®PuHaHcHjcke obaBese
[yropoyHe obaBe3e -
KpaTtkopoyHe obaBese -

Puauk npomeHe ueHe PUHAHCUCKOT MHCTPYMEHTa je pu3MK OnykTyauuje TPXULLHKMX LeHa XxapTuja of
BPEAHOCTM KOjU YTUYE Ha NPOMEHY HUXoBe dep BpeaHOCTH.

MHaekc Belex 15 (MHaekc 15 HajnukBuaHujux akuuja Ha beorpagckoj 6ep3n) Ha kpajy 2015. roguHe je Ha
HMBOY of, 644,10 noeHa 1 y nopehery ca kpajem npeTxoaHe rogmHe 6enexu nag og 3,44%, OOK ce UHAeKC
Belex line (onwTtun nHaekc beorpaacke 6ep3se) Hanasu Ha HMBOY oA 1.380,42 noeHa 1 y ICTOM BPEMEHCKOM
nepuoay 6enexun pact og 2,65%. PnykTyaumja LieHa akumja ykasyje Aa je npucytaH pusnk NnpoMeHe LeHa
akumja Kao hMHAHCKjCKMX MHCTPYMEeHaTa Ynja ce TpXKULLHA BpegHoCT yTBphyje Ha 6ep3an.
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(HacTaBak)
TpxuwHU pu3suyu — [Jesu3Hu, kKaMamHu U pu3uK JukeudHocmu (Hacmaeak)
Kamamuu pu3uk (Hacmaeak)

KrurosoacTeeHa BpegHOCT oMHAHCHJCKMX cpecTaBa U obaBesa Ha Kpajy nocmaTtpaHor nepvuoga aara je y
cnegehem nperneny:

Y xurbapama guMHapa
31. peuembap 31. peuembap

2015. 2014.
®PuHaHcujcka cpeacTBa
HekamamoHocHa
[lyropo4Hn omMHaHCKjCKK NnacMaHm 292.516 751.932
MoTpaxvBarsa 2.085.748 2.086.227
KpaTkopo4Hu buHaHCcKjckn nnacmaHm 472.273 523.025
["OTOBMHA M FOTOBMHCKM €KBUBANEHTU 961.540 7.015.042
MoTpaxuBara 3a HedakTypucaH npuxosa 39.747 -
3.851.824 10.376.226
®@ukcHa KamamHa cmona
[yropo4Hu omHaHCKjCKM nnacMmaHm 269.567 1.603.426
KpaTkopo4Hu buHaHcKjckn nnacmaHm 13.212.858 1.898.905
[0TOBMHA 1 FOTOBUHCKN EKBUBANEHTU 55.340 55.035
13.537.765 3.557.366
17.389.589 13.933.592
®PuHaHcujcke obaBese
HekamamoHocHa
Ob6aBe3e Mo ocHOBY LWITETA 228.173 98.573
O6aBe3se 3a npemujy 617.688 273.899
O6aBese 3a NpoBu3njy 31.394 53.170
Ob6aBe3e npema gobasrbayumma 422.304 398.037
YHanpepn ob6pavyHaTn TPOLLKOBU 34.885 -
1.334.444 823.679
Pu3uk nukeudHocmu

JlnkengHoctT KomnaHuje, Kao HeHa cnocobHOCT Aa O poKy M3BpluaBa gocnene obasese, 3aBUCK ca jeaHe
cTpaHe of bunaHcHe CTpyKType, a ca Apyre cTpaHe o ycknaheHocTu npunvea 1 oanneBa cpeacrasa.

Linms ynpaerbawa pU3MKOM FNIMKBUAHOCTW je TpajHO ofpXaBaH-e HUCKOI CTerneHa W3NOXEHOCTU PUNKY
HemoryhHoCTM ucnywaBata obaBesa KomnaHuje, cTBapare NpeTnocTtaBku koje 06e3befyjy npoakTuBHU
NpUCTYN U NPEBEHTUBHO AEHTU(UKOBaHE, MeperE, NPOoLIEHNBaHE U KOHTPOMNY pU3nkKa NTIMKBUAHOCTH.

KoHayHa oOroBopHOCT 3a ynpaBrbake PU3MKOM JMKBUOHOCTWM je Ha pyKoBOACTBY [pywiTBa Koju cCy
ycrnocTaBunu ogroeapajyin cuctem ynpaerbamwa 3a notpebe KpaTkopOovHOT, CPefHOPOYHOr U AYropoYHOr
uHaHcuparwa [OpywTtBa, Kao 1 ynpasrbakbeM nukeugHowhy. OpywiTBO ynpaBrba puU3MKoM NUKBUAHOCTU
oppxasajyhu ogroBapajyhe HoBYaHe pe3epBe KOHTUHyMpaHuM npahexwemM nNnaHnpaHor u CTBapHOr HOBYaHOT
TOKa, Kao U ofp)XaBakeM afjekBaTHOr ogHoca gocneha ouHaHcujckux cpeactasa u obasesa.
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(HacTaBak)

Tpx)uwHu pusuyu — [lesusHu, KaMamHu U Pu3uk nukeudHocmu (Hacmasak)

Pu3uk nukeudHocmu (Hacmaeak)

Tabene pusuka JukeUGHOCMU U KpeOumHOo2 pu3uka

Cnenehe Tabene npukasyjy [AeTarbe npeocTanux YroBopeHux pfocneha guHaHCUjckMx cpeacTasa.
[MpukasaHn M3HOCKM 3acHOBaHW Cy Ha HEOWCKOHTOBaHWM TOKOBMMA FOTOBMHE HacTanMMm Ha OCHOBY
(bUHaHCHjCKNX CpefcTaBa, HAa OCHOBY HajpaHuvjer gatyma Ha koju he OpywTBo 6utnM y moryhHocTu pa
HannaTu NoTpaxwBama.

[Hocneha ¢puHaHcujckux cpedcmasa
Y xursagama guHapa
31. peuembap 2015.

0on3
Mamne Meceua go
oa meceu 1-3 jeaHe Oa1pmo5
AaHa meceua roguHe roguHa YKynHo
HekamaToHocHa 2.164.186 848.751 546.371 292.516  3.851.824
dukcHa kamaTtHa ctona 55.340 1.108.267 12.401.945 281.697 13.847.249
2.219.526 1.957.018 12.948.316 574.213 17.699.073
Y xursagama guHapa
31. peuembap 2014.
0on3
Mamne meceua go
oA mecey, 1-3 jeaHe Op1po5
aaHa meceua roguHe roguHa YKynHo
HekamaToHocHa 7.705.827 848.946 1.069.521 751.932 10.376.226
durKkcHa kKamaTHa cTona 55.035 165.362 1.818.993 1.675.580 3.714.970
7.760.862 1.014.308 2.888.514 2.427.512 14.091.196

Hocneha ¢puHaHcujckux obasesa
Y xurbagama guHapa
31. peuembap 2015.

0on3
Mamne meceua oo
op meceu 1-3 jeaHe Oa1pmo5
AaHa meceua roguHe roguHa YKynHo
HekamaToHocHe 912.140 422.304 - - 1.334.444
912.140 422.304 - - 1.334.444
Y xurbagama guHapa
31. neuembap 2014.
0on3
Mamne meceua oo
oA mecel, 1-3 jenHe Op1po5
aaHa meceuna roguHe roguHa YKynHo
HekamaToHOCHe 425.642 398.037 - - 823.679

425.642 398.037 - - 823.679
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51. YNPABJbAHKE PUSNLIUMA (HacTaBak)

51.7. ObGenopamwuBawe nogataka y cknagy ca MCOU 7 ,,duHaHCHjCkn MHCTPYMEHTU: obenoagawunBama“

(HacTaBak)

TpxuwHU pu3suyu — [Jesu3Hu, kKaMamHu U pu3uK JukeudHocmu (Hacmaeak)

Pu3uk nukeudHocmu (Hacmaeak)

Ha pan 31. gpeuembpa 2015. roguHe HajnukBuaHuja nmosmnHa KomnaHuje, ynja je povHocT gocneha o
mMeceLl, gaHa, n3Hocu 2.219.526 xurbaga gnHapa, a ICTOBpeMEHO KpaTKOpoyHe obaBe3e Koje gocnesajy y
poKy 0o mecel AdaHa usHoce 912.140 xurbaga AvHapa, WTO ykasdyje Aa NOCTOjU BULLAK NUKBUOHUX
cpencTtaBa y ogHocy Ha obaBese. OBaj BULIAK NUKBUOHMX cpeacTaBa npeHocuhe ce CyKUeCcMBHO Kpo3
HapegHe nepuoe, LWTO yKadyje Aa Cy CTBOPEHM YCMOBU 3a KOHTUHYMPAHO OCTBapvBahe NMKBUOHOCTU

KomnaHuje.

®Pep epedHOCM (huHaHCUjCKUX UHCMPYyMeHama

31. peuembap 2015.

Y xur-apama guHapa
31. peuembap 2014.

KwsuroBoacteeHa ®ep KwuroBoacteeHa ®dep
BpegHocT BpegHoCcT BpegHocT BpeAHoCT

®duHaHcujcka cpeacTBa
[lyropoyHn dpuH. nnacmaHu 562.083 562.083 2.355.358 2.355.358
MoTpaxunBaka 2.085.748 2.085.748 2.086.227 2.086.227
KpaTkopo4yHu huH. nnacmaHmn 13.685.131 13.685.131 2.421.930 2.421.930
[O0TOBMHa 1 ekBMBaNeHTn 1.016.880 1.016.880 7.070.077 7.070.077
OcrTana notpaxveama 39.747 39.747 - -
17.389.589 17.389.589 13.933.592 13.933.592

®duHaHcujcke obaBese

ObaBese No OCHOBY LUTeTa 228.173 228.173 98.573 98.573
Ob6aBe3e 3a npemujy 617.688 617.688 273.899 273.899
Ob6aBe3e 3a NpoBu3snjy 31.394 31.394 53.170 53.170
[obaBrbaum 422.304 422.304 398.037 398.037
OcTtane obaBe3se 34.885 34.885 - -
1.334.444 1.334.444 823.679 823.679

dep BpeaHOCT hrMHaHCcKHjcke MMOBKHE 1 chHaHCKjcknx obasesa ogpehyje ce Ha cnegehy HauuH:

» HuBo 1 ogmepaBatsa hep BpegHOCTU Nponsnasmn 13 KoTMpaHe TPXULLHE BPeAHOCTU (HeKOpUroBaHe)
Ha aKTUBHUM TPXMLUTUMA 32 MAEHTUYHY MMOBKHY 1 obaBese,

* HvBo 2 ogmepaBama hep BpeAHOCTU NPoM3nasun U3 ynasHux napameTapa, pasnuymTmx og KoTupaHe
TPXULLHEe BpeaHocTu obyxBaheHe HuBoom 1, a koje cy BuarbMBe M3 cpefctasa unmn obasesa,
OMPEKTHO (Ha NpuMep, LeHa) Unv UHOMPEKTHO (Ha Npumep, MPOUCTEKNO N3 LeHe),

* HvBo 3 ogmepaBama hep BpeAHOCTU Npon3nasun U3 TeXHUKa NpoLietuBarba Koje YKIbydyjy ynasHe
napameTpe 3a MHaHcKjcka cpeacTBa unv obasese, a Koju NpeacTaBrbajy NoAaTKe Koju ce He Mory
Hahu Ha TPXWLITY (HEUCTPaXEeHW ynasHu napameTpum).

HapenHa Tabena npeactaBrba aHanmay (OUMHAHCU]CKUX WMHCTpyMeHaTa Koju Cy BpPeAHOBAHW HaKOH
MOYeTHOr Npu3Hasaka No dep BPeAHOCTH, rPynncaHnxX y HuBoe oa 1 Ao 3, y 3aBUCHOCTW O cTeneHa

MoryhHOCTMK npoueHe dep BpegHOCTU.
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51.

51.7.

YMNPABJbAKE PUSULMMA (HacTaBak)

O6enopawmBake nogaraka y cknagy ca MCOU 7 ,,®dMHaHCKjCKM MHCTPYMEHTU: obenoaawmBama“
(HacTaBak)

TpxuwHU pu3suyu — [Jesu3Hu, kKaMamHu U pu3uK JukeudHocmu (Hacmaeak)

®Pep epedHOoCM ¢huHaHcujckux UHCMpyMeHama (Hacmaeak)

Xurbapgama AvHapa

31. peuembap 2013.
HuBo 1 HuBo 2 HuBo 3 YKynHo

®duHaHcujcka cpeacTBa
[lyropoyHn dpuH. nnacmaHu 562.083 - - 562.083
MoTpaxuBama - 2.085.748 - 2.085.748
KpaTkopoyHu uH. nnacmaxm 13.685.131 - - 13.685.131
['oTOBMHa 1 ekBMBaNEHTH 1.016.880 - - 1.016.880
OcrTana notpaxveama - 39.747 - 39.747
15.264.094 2.125.495 - 17.389.589

®duHaHcujcke obaBese

O6aBe3e No ocHOBY WTeTa - 228.173 - 228.173
Ob6aBe3e 3a npemujy - 617.688 - 617.688
ObaBese 3a NpoBu3ujy - 31.394 - 31.394
[obasrbaum - 422.304 - 422.304
Ocrane obasese - 34.885 - 34.885
- 1.334.444 - 1.334.444

Tokom rogmHe Huje Guno cTtaeBku koje bu No xmjepapxumju Mepa dep BpegHocTy bune peknacmudukoBaHe u3
jeaHor HUBoa y apyru.

Pu3uk yeHoeHe HeKOHKypeHmHocmu

Y unrby MUHMMU3MpaHa pu3nKa LLeHOBHE HEKOHKYPEHTHOCTWM M pu3uKa HenojanHe KOHKypeHuuje, kao
KIbYYHUX TPXULLHUX PpU3MKa KOju HEMmocpedaHo yrpoxasajy nocrnoBawe KomnaHwje, HeonxogHo je y
KOHTUHYWTETY Npeay3vumaTii akTUBHOCTU npahetba KOHKYpeHUuje, npubaBrbaTi pasnuuute nogaTke o pagy
KOHKypeHuuje.

Y oueHn MaHudecTaumja TPXKULLHMX PU3UKA U pU3MKa KOHKYpeEHLIMje, opraHu3auunoHa jeauHnua HagnexHa
3a MocrnoBe ynpasrbaka pUsMuMMa CNpoBOAM aHanu3y no3numMoHMpaHocTn KomnaHuuje Ha TpxXuwTy
ocurypara, OfGHOCHO CNpoBOAW YNopeaHe aHanu3e KomnaHujckux nogaTaka v nokasaresba yCrnewHoCTH
nocrnoBaha ca pacnofioxMBUM nojaumnma Apyrnx ApylTasa 3a ocuryparwe v NpocekoM rpaHe. Y oueHu
nosuunoHnpaHoctn Komnanwje, kopuctn ce Behu 6poj MHCTpymeHaTa, a npe cBera ynopegHa aHanusa
BUCUHE W CTPYKTYpe TEXHUYKMX W rapaHTHWX pes3epBu, aHanuM3a afeKkBaTHOCTW KanuTana, aHanusa
NVKBUOHOCTKM, CTPYKTYpe MMOBMHE U NOKpuha MojeaMHMX WUMOBMHCKMX AefoBa, aHanu3a nokasaTerba
ynpaerbaka v notpebe 3a JoaaTHUM U3BopMMa PUHaHCKUpaHa, ynopeaHa aHannsa eKOHOMCKMX NpuHLmMna
nocroBama, CTPYKType nopTdonua 4enoHOBaHMX 1 YNOXEHUX CPeACcTaBa TEXHUYKUX U rapaHTHUX pe3epBu,
aHanusa npoduTabunHOCTN, aHanM3a TEXHUYKOT pe3ynTara, Mpemuja 1 WTeTa y caMonpuapxajy - y mepu
1 0buMy y Kojoj Cy AOCTYMHWN Nojaun Apyrvx ApyLuTaBa 3a ocurypame.

Y unrby MMHMMU3Mpaka puU3uKa Koju CToje Y Be3W Ca LEHOBHOM HEKOHKYPEHTHOWRY 1 HenojarHom
KOHKYpeHLMjoM, HaanexHe anpekunje 3a npoaajy v passoj CpoBoae akTUBHOCTM nNpahersa KOHKypeHLuje,
06e36ehyjy nspagy npegnora 3a yBoherwe HOBMX NPOM3BOAA M NakeTa ocurypara Koju HUCY 3acTynibeHu
Kog KOHKypeHuuje, npedy3vumajy mepe 3a noehawe KBanuTeTa ycnyre u 'y capagkmv ca opraHusaunoHum
jeavHnuama KomnaHuje HagnexHuM 3a NocrnoBe akTyapcTBa M ynpasrbake pusnuMma cayvvhabajy
npeanor Kopekuuja TapudHor cuctema, nonasehu og NPeTXoAHO CavMHEHUX aHanmnsa MepoaaBHOr
TeXHUYKOr pesynrara.

Ocmaio
MpouerweHa BUCUMHA MOEHTUUKOBaAHUX puU3nKa, pe3ynTaTti 4O KOjUX ce OOLWMOo Yy npouecy ynpasrbama
pusmumma, geduHucaHe Mepe KojuMa ce 0b6e3behyje MUHUMK3Mpae MAEHTUMUKOBAHNX pU3KNKa, Kao U

hyHKUMOHUCAHE CUCTEMA MHTEPHUX KOHTpONa, AeTarbHO ce MOory carneaaTtu y MsseluTajy o ynpaerbarky
pusmumma 3a nepuog 01.01 - 31.12.2015. roguHe.
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52,

53.

54.

CYOCKHM cnopoBM

Tokom 2015. roguHe npotue Komnanwmje je nogHeTto 1.533 HoBuX TyxOu 3a HakHagy wreTa. Ca cyackum
npeaMeTIMa U3 NPeTXoaHMX roguHa, ykynaH 6poj 3a pewwaBame je 3.887 cyackux. Og HaBegeHor 6poja, Ha
OCHOBY MpaBOCHaXHUX npecyaa (yceajajyhux wnu opbujajyhnx), BaHCYACKMX WM CYACKMX MOpaBHaHa,
peweHo je 1.390 npeameta u ucnnaheH je nsHoc og 740.704 xvrbage anHapa.

Ha pgan 31.12.2015. rogunHe 3a TyxOeHe 3axTeBe 3a HakHady LUTETa y CNopy pe3epBucaH je yKynHu U3HOC
on 2.137.577 xurbapa avHapa.

LUto ce Tuye Hannate npemuje n perpeca y Toky 2015. rogmHe oTBopeHo je 3.122 HoBa npegmeta. U3
npeTxogHux rognHa je npeHeto 10.985 npegmeTta. YkynaH 6poj npeameTta y pagy je 6uo 14.107 npegmeta
Koju obyxBaTajy nmapHW4He, W3BpLUHE, CTeYyajHe U NMKBMAAUMOHE NocTynke. 3aBpLUeHO je yKynHo 2.914
npeameTa, a Hannahex je ykynaH n3Hoc of 236.248 xurbage AvHapa. YKynaH 6poj HepelleHnx npeamera
nsHocm 11.193 npegmerTa.

Y okBupy PyHKuWMje 3a NnpaBHe nocrnoBe CekTopa 3a 3acTynane BaH 06nacTu ocurypara v nogpLuKy npaBHoO
3acTynHu4kum nocnosuma Ha gaH 31.12.2015. roguHe y pagy je 6uno 265 npegmerta, og yera 106
npegmeTa y kKojuma je KomnaHnuja TyxeHa. ¥ Toky 2015. roanHe y OKBMpY OBOr OpraHu3auuoHor gena
KomnaHwuje npumrbeHo je ykynHo 73 HOBa NnpefgMeTa, a OKOHYaHo je 57 npegmeta. Y npegmMmeTrma je yKynHo
HannaheHo y kopuct KomnaHnuje 19.495 xurbaga anHapa, a ucnnaheHo Ha Tepet KomnaHuje 30.641 xurbana
AnHapa.

Ha pan 31. peuembpa 2015. roguHe, npotus [pywiTBa ce BOAM CYACKM CMOPOBU Yuja je npoueeHa
BpegHocT 192.780 xurbaga anHapa, 3a Koje cy y oBUM hMHAHCWjCKUM U3BeLLTajuma npusHaTa pesepBucama
(HanomeHa 33).

MOPECKHM PU3NLIN

OpywTBO Yy TOKY pedoBHOr MOCroBaka CTyna Yy MOCMOBHE OAHOCE Ca MOBE3aHWM MpaBHUM NMUMMA.
Mpunukom cacTaBrbakba MPUNOXEHUX MNojeauHAYHUX PUHAHCUjCKMX M3BelTaja, [pylwTBO je nckasano
edekTe TpaHcepHUX LieHa Ha obpadyHaT nopes Ha JobuTak Ha OCHOBY Hajborbe npoueHe. Mpu Tome, y
cknagy ca nopeckum 3akoHnma Penybnuke Cpbuje, OpywiTBO je y 06aBe3n JoCTaBUTK nopecku bunaHc 3a
2015. rognHy n apyry npatehy QoKyMeHTauujy, ykibyvyjyhm nsselwuTaj o TpaHcdepHum LeHama, MNopeckoj
ynpaBu Peny6nuke Cpbuje go 30. jyHa 2016. roguHe.

Mopen Tora, nopeckn nponucu Penybnuke Cpbuje npegMeT Ccy YeCcTMX M3MeHa U pasnuyunTux Tymadekra.
Tymauerba NOpeckMX 3aKoHa of CTpaHe NOPECKUX U APYrux BMacT! Y OQHOCY Ha TpaHCaKuuje 1 akTUBHOCTU
[OpywtBa mMory ce pasnukoBaTV of Tymadewa pykoBogcTBa [pywTsa. MNocToju Hem3BecHOCT Aa nv cy
Tymayewa pykoBoacTBa [pyliTBa 1 npateha fokymeHTaumja JOBOMbHE, U Aa N OAroBapajy 3axteBumMa u
TymayerMa NOpPeCcKMX 1 ApYrMx opraHa.

PykoBoacTeo [lpyliTBa cmMaTpa Aa eBeHTyanHa pasnuymTa Tymadewa Hehe umartu maTepujanHo 3HayvajHux
nocrneguua no mMHaHcujcke n3sewwTaje OpywTsa.

HEYCAIMALLEHA NOTPAXUBAA U OBABE3E

KomnaHuja je y cknagy ca unaHom 18. 3akoHa o paudyHoBoacTsy (,Cnyx6eHu rmacHuk PC* 6poj 62/2013)
6una OyxHa Oa M3BpLWM ycarnawlaBake noTpaxuBawa M obaBesa npe cacTaBrbakba (PUHAHCKCKUX
nssewrTaja. Komnanwuja je nocnana NOC-e cBojum kommTeHTMMa Ha gaH 31. okTobpa 2015. roguHe.

YkynHa noTpaxuBara Komnanuje oa npasHux nuua y 2015. rognHu usnoce 10.043.777 xurbaga anHapa.

CTpyKkTypa noTpaxuBama:
Y xurbagam gnHapa

OpylwiTBa y pecTpykTymparwy 1.434.766
OpywitBa y NOCTYynNKy cTevaja 3.127.819
YTyxeHa notpaxuBamna yTyxeHo 603.908 xvrbaga gmHapa, 664.337
MoTpaxuBara o NpaBHUX NULA KojuMa je nocnart 3axTeB 3a

ycarnawaeane cTtakwba 4.816.855
Csera 10.043.777
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31.

54.

55.

Aeuembap 2015. roguHe

HEYCAIMALUEHA NOTPAXUBAHKA U OBABE3E (HacTaBak)
MoTpaxuBara y peCTpyKTynpamy, YTyXeHa 1 y cTevajy cy ncnpasrbeHa y usHocy og 100%.

Mpernep ycarnaweHoCTU NoTpaxuBaka npukasaH je y cnegehoj tabenu:

2015. roa. Mpemuja KamaTa OcTana noTpaxuBaka YKynHo
0,
YcarnauweHo 2.913.345  80,48% 81.447 6206% 775071 72,74% /69863 78.26%
Hwuje ycarnaweHo 706.772 19,52% 49.789 37,94% 290.431 27,26% _ 1.046.992  21,74%
- OCMopeHo 35.079 0,97% 12.845 9,79% 2.128 0,20% 50.052
- Huje ce BpaTuo NOC 671.693  18,55% 36.944 28,15% 288.303  27,06% 996.940
YKynHo: 3.620.117 131.236 1.065.502 4.816.855

PykoBogctBo KomnaHuje cmatpa pfJa rope HaBegeHa HeycarnaweHa noTpaxvBakba Hemajy
MaTtepujanHo 3HauvajHe edbekTe Ha NPUNoXeHn (PUHAHCU|CKU N3BELLTA].
OEBU3HU KYPCEBU

Cpeftbu KypceBum 3a AeBu3e, yTBpHEHN Ha MefybaHkapcKkom TPXKULITY AEBU3a, NPUMEHEHN 3@ NpepadyH
[EeBU3HKX No3vumja GunaHca crtara y AMHape, 3a nojeauHe rmaeHe BanyTe 6unu cy cnegehu:

Y auHapuma

31. peuembap 31. peuembap

2015. 2014.

usSD 111,2468 99,4641
EUR 121,6261 120,9583
GBP 164,9391 154,8365
CHF 112,5230 100,5472

Y Beorpaay, 29. mapta 2016. roguxe

3a lpywrso:
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1b Ninpko, Metposuh,

MpediCslaaBajybu U Horodsyf
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3opaH Cy6oTuh,

[vpekTop huHaHcujcke dyHKumje,
Jluue oaroBopHO 3a cacTasrbake UHaHCU|CKUX u3BewTaja
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1. NMPUBPEOHA KPETAKA 'Y PENYBINNLUK CPBUJU

EkoHOMCKa kpu3a y MefyHapOoHOM OKpYXeky, HEMOBOIbHW M3rnedu 3a rrnobanaH eKoHOMCKW pacT, najg
CBeTCke LeHe HadTe M Apyrvx NpUMapHux npoussoda, Cy Yy Benukoj mepu norogune Peny6nuky Cpbujy.
EkoHOMCKa nonuTuka Halle 3eMibe je y cknagy ca cBum notelwkohama, Tokom 2015. roanHe 6una ycmepeHa
Ha: obe3behere oapKMBE EKOHOMCKE W (pMHAHCKjcKe CTabumHOCTU, YpeoHO cepBuCUpan-e jaBHOr ayra u
cTBapawe ambujeHTa 3a Opxu npuBpedHM pacT. Y UuWiby pellaBawa nuTakba MaKPOEKOHOMCKMX
HepaBHOTeXa M noBehawa KOHKypeHTHOCTW npuspene, Bnaga Penybnuke Cpbuje cnpoBogu CTPYKTypHeE
pedopme M Mmepe duckanHe KoHconupauuje, ca UUbEM CMakweha jaBHUX pacxoga u obesbehuBara
oApxmBor HuBoa jaBHor ayra. [pouec cnpoBohewa pedopmu Tokom 2015. roguHe, je y Benukoj mepu
oapeheH cteHabaj apaHXmMaHOM M3 NpedocTpoxHocTn ca MM® — om, koju je 3akrbydeH MOYETKOM MUCTe
rognHe (BpegHocT 1,2 munujapge espa) n duckanHom ctaternjom Bnage Penybnuke Cpbuje 3a 2015.
roanHy ca npojekuvjama 3a 2016. n 2017. roguHy. lNpema oueHn MM®-a, Hawa 3emrba ocTBapyje Aobpe
pesyntate y CcrnpoBofewy AOroBOPEHOr €KOHOMCKOr nporpama, LWTo je U BepudUKOBaHO OANYKOM O
yCMeLHOM 3aBpLUeTKy Tpeher pa3maTtpaha apaHxmaHa ca Cpbujom gaHa 18. geuembpa 2015. roguHe.

AreHumja Fitch Ratings je y geuembpy 2015. rognHe nonpaBuna u3rnege 3a noborbliawe KpeauTHOr
pejTuHra Cpbuje 3a ayropo4Ho 3agyxuBake y AoMahoj U cTpaHoj BanyTu ca ,cTabunHux” Ha ,N03UTUBHE" 1
noTepaunna kpeautHn pejtuHr Cpbuje Ha HMBoy B+ (PeBun3njy npojekunje HaBuwe usspLumnnu cy 3dor 6pxer
pacTa UHBeCTMUMja n Mamer naga dvHanHe noTpoLHe).

OwvHap je og 31.12.2014. rogunHe, (kaga je usHocmo 120,9583 gnHapa 3a jegaH eBpo) oo 31.12.2015. roamHe
(kapa je m3Hocmo 121,6261 guHapa 3a jegaH eBpo) genpecupao npema espy 3a 0,67 guHapa wunm 0,55%.
HajHwka BpegHOCT AnHapa npema eBpy y nocmatpaHoM nepuogy éuna je 29.01.2015. rognHe u nsHocuna je
123,57 guHapa, a Hajpuwa 01.10.2015. roguHe kaga je uaHocuna 119,7162 gunHapa 3a jegaH eBpo. Ha
cTtabunHocT Kypca y Hajehoj mepu je yTuuao pacT CTpaHuxX OUMPEKTHUX MHBecTuumja y Cpbujy, Koje cy y
2015. pocturne 1,8 munujapamn eBpa (HaKkoH 3akibyyera apaHXXmaHa 13 npegocTpoxHoctn ca MM®-om), 1
nobosblawe nsrnega 3a nonpasrbawe KpeauTHor pejTuHra Cpbuje. Y uurby cnpeyaBaka NPeKkoMepHUX
ocumnaumja aesusHor kypca, HapogHa G6aHka Cpbuje je y 2015. roanHn Ha mMefybGaHKapCkoM OEeBU3HOM
TPXUWTY npodana 450 munuoHa espa, a kynuna 970 MmunmMoHa espa.

Mpacdnukm npukas KpeTawa Kypca aguHapa Tokom 2015. rogmHe*

(- CRpedr1 KyxPC j

Source: NBS

*MN3sop: HBEC

MoborbwaHa nepuenumja pusmka, cnpoBoherwe Mepa uckanHe KoHconvaaumje u CTPYKTYpHUX pedopmm 1
ybnaxaBare UHIATOPHUX MpuUTUCaka yCroBUNM Cy LOHOLIEHE OAMYKE O CMakely pedepeHTHeE KaMaTHe
ctone. Opg nodvetka 2015. roguHe H-eHa BPEAHOCT je cMaweHa 3a 3,5 n.n. n Ha gad 31.12. 2015. roguHe
nsHocun 4,5 %.

WHdpnaumja ce Tokom Lene 2015. roguHe kpeTana ucnog Aoke rpaHuue Oo03BOSbEHOr 0ACTynawa o4 uniba.
maBHM pe3uHnatopHu daktopy GunNu cy HUCKa arperatHa Tpaxkwa nojadaHa Mepama duckanHe
KoHconuaauvje, nag ueHa HadTHMX AepuBaTa (Koju je maHocmo 5,5%) n HenpepaheHe xpaHe, HUCKE LieHe
NpMMapHKX NPOM3BOLA Ha CBETCKOM TPXKMULLTY Kao U HUCKA MHpaLmja y OKpYKeHsY.

MoTpowayke ueHe y aeuembpy 2015. roguHe, y nopehewy ca UICTUM MeCELIOM NPeTXoaHe roguHe, nosehaHe
cy 1,5%.

WHpycTtpujcka npoussogwa y Penybnuum Cpbujm y geuembpy 2015. roguHe Beha je 3a 11% Hero y
Oeuembpy 2014. roguHe, a y ogHocy Ha npocek 2014. roguHe Beha je 3a 18,3%. MiHaycTpujcka nponssoarba
y 2015. roamHu, y nopehery ca npeTxogHoM rogmHom, Beha je 3a 8,2%.
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OBakaB pacT Npou3BOoAH-€ je HajsehrMm [eroM YCroBSfbeH MOpPacTOM MPOU3BOAHE ENEKTPUYHE eHepruje,
JepviBaTa HadTe, ekcrnnoaTauuje yrrba, AyBaHCKMX Npou3Boaa, hapmMaleyTckux npovssoa v npenapaTa u
ocTane npepafuBayke genatHoctn. PeanHu pact BAM-nsHocu 0,8%.

YkynaH npomeT Ha Beorpaackoj 6ep3n y 2015. roguHn n3Hocuo je 22,4 munujapge guHapa (185,7 munmnoHa
EYP), pok je yuyewhe cTpaHux MHBecTUTopa y npoceky 3a ueo nepuog wusHocuno 41,95%. Wupekc
HajnukeuaHujux akumja BELEX15 Ha gaH 31.12.2015. rognHe msHocuo je 644,10 nHOEKCHUX noeHa u 3a
3,44% je HWKKM Hero Ha kpajy npeTxogHe rogumHe. OnwTy nHaekc akumja BELEXIine 3abenexwo je pact og
2,65 % y n Ha pgaH 31.12.2015. roguHe wmsHocuo je 1.380,42 mHaekcHuMx noeHa. Hajsuwe ce Tprosano
obBes3HMULama cTape OeBu3He WTedwe U akumjama emuteHata AWK 6aHka, dujamaHTt, Huc, EHepronpojekT
xonguHr, KomepuujanHa 6aHka n Aepogpom Hukona Tecna.

O6um, CTpyKTypa 1 y4ecTanocT eM1cuja UHapCKMX XxapTuja og BPe4HOCT Ha AoMaheM TPXULUTY, Y BENUKO]
Mepu yTnye Ha crnpoBohewe UHBECTULMOHE akTMBHOCTM KomnaHuje u nnacupawe cnoboaHux cpeacrasa
reHepmcaHux 13 NOocrnoBHMX akTMBHocTU. OBMM n CTpyKTypa emucuja gp>xkasHux XOB yCnoBIbeH je BUCMHOM
jaBHor gyra. [yr onwTte gpxase Penybnuke Cpbuje Ha aaH 31.12.2015. rognHe mnsHocuo je 3,07 6unmoHa
AnHapa Tj. 25.239.778.440 EYP op 4dera jaBHu ayr Penybnuke Cpbuje msHocu 24.809.991.731 EYP pgok
HerapaHToOBaHW AOyr jeauHuua nokanHe Bractu usHocun 429.786.709 EYP. Yuewhe jaBHor gyra y 6pyto
OpYyLUTBEHOM npom3sBoay nsHocu 75,5%.

YnpaBa 3a jaBHu Oyr je kao npumapHu uure CtpaTervje ynpaerbara jaBHum gyrom 3a nepwog og 2015. go
2017. roguHe, ogpeguna ga ce duHaHcupame usgataka Oyueta Penybnuke Cpbuje peanuayje nytem
eMuTOBama OpXaBHWX XapTuja oA BPeAHOCTWM Ha gomahem TpXULWITY Kanutana, emucujama y guHapvuma, y
CKknagy ca cTpaternjom guHapusauumje. lNocneghwux rogmMHa Oowno je oo nosehawa ydvewha xapTuja og
BPEeAHOCTM AEHOMMHOBAHMX Y AMHapuma.
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2. OMNWTE NH®OPMALIUJE O APYLWUTBY

Komnanuja ,[JyHaB ocuryparwe” a.4.0. je npuBpeaHO APYLUTBO OpPraHM30oBaHO Kao OTBOPEHO aKLMOHApPCKO
OPYLWTBO 3a NMOCMOBE OcuUrypakwa, caocurypawa U peocurypara MMOBMHE U NULA, Te NMpyxakwe OpYyrnx
ycnyra y ocurypasy.

Cepunwte Komnanuje: Beorpap, ynuua MakegoHcka 6p. 4.
MaTtunuHn 6poj Komnanuje: 07046898.
Mopeckn naeHtudurkaumonmn 6poj (MMB): 100001958.

KomnaHnuja je npaBHn cnepbeHuk Komnanuje ,Ocurypawe [yHaB® g.4. opraHusoBaHe Opanykom
CkynwtnHe [leoHudapckor gpylitBa 3a ocurypawe ,JlyHaB® ycBOjeHOj Ha IX cegHuum ogpkaHoj
26.04.1994. rognHe 1 ynucaHoj y peructap lNpuBpeaHor cyna, y beorpagy, pewerem IV-Fi 6p. 9281/94,
oa 01.09.1994. roanHe, a koja je peluerem lMpuBpegHor cyna, y beorpaay II-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 03.07.1997. rogmHe perncTpoBaHa Kao akLMOHapCKO APYLUTBO Y CKrnagy ca 3akoHOM O
Oocuryparby MMOBMHE 1 nvua.

Pewenem AreHumje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 op 02.03.2005. roguHe
Komnanwuja je npeBeaeHa y Pernctap npuBpeaHux cybjekata u permctpoBaHa Kao akLuMOHapCKO ApyLUTBO
3a ocurypamse.

Komnanwuja ,[yHaB ocurypawe“ a.n.0. beorpag je opraHusoBaHa y cknagy ca 3akOHOM O OcuUryparby
(,Cnyx6eHn rmacHuk PC* 6p. 139/2014), 3akoHom o npuBpegHum gpywTtsuma ("Cn. rmacHuk PC", 6p.
36/2011, 99/2011, 83/2014 - gp. 3akoH n 5/2015), 3akoHoM 0 o6aBe3HOM ocurypamwy y caodpahajy ("Cn.
rnacHuk PC", 6p. 51/2009 n 78/2011) n 3akoHoM O TpxuUWTY kanuTana ("Cn. rmacHuk PC", 6p. 31/2011 n
112/2015)

Mpenysehe n gpyrn npaBHM cybjekTn koje KomnaHuja ocHmBa 1 y Kojuma mma BEhUHCKM kKanutan cy
KOHTpoOmnucaHa ApywTea, kojuMma KomnaHwuja ynpasrba cpa3mepHO CBOM y4yellfy y kanuTany, OQHOCHO Y
cknagy ca ogrosapajyhmum yrosopom. Npeayseha koja nocnyjy kao koHTponucaHa gpywrtsa KomnaHuje
cy ,dyHaB ayTo“ g.0.0. beorpag, ,JyHaB OpylwITBO 3a ynpaBrbake JOOPOBOIbHUM NEH3njckuM hoHOoM®
a.n. beorpag, ,dyHaB stockbroker‘a.n.o. beorpag, ,JlyHaB pe“ a.n.o. beorpag, ,[lyHaB ocurypawe” a.a.
Bawa Jlyka, ,[lyHaB ayTo“ O.0.0. bawa Jlyka, ,[lyHaB Typuct* a.0.0. beorpag.

2.1. Bpcte nocnoBa ocurypaka

KomnaHuja, y umrby ctuuama nobutun, obasrba AenaTHOCT KOjy YniHe criefehn nocnoBu ocurypama 3a koje
je Komnanwuja gobuna gossony HapogHe 6aHke Cpbuije:

o [locnosu xueomHux ocuaypahsa:. (a) ocurypame xmsota, (6) ocurypamwe 3a cnyyaj
BeHYyawa M pohera, (B) peHTHO ocuryparwe, () OONYHCKO ocurypawe y3 ocurypame
XMBOTa, (O) XMBOTHa ocuryparwa HaBegeHa nof. (a), (0), (B) oBe Tauke BesaHa 3a
jeavHuLEe MHBeCTULMOHUX poHaoBa, () TOHTUHE, KOje npeacTaBrbajy ocuryparwe y kKome
ce ocurypaHuuun gorosope Aa he 3ajegHuuky kanutanusoBaTu CBOje AOMNPMHOCE U Tako
Kanutanu3oBaHy MMOBUHY MOAENUTU M3MeRy OHWX ocurypaHuka Koju foxuee ogpeheHy
CTapocT, OOHOCHO Wu3Mely HacregHuka yMpnux ocurypaHuka, (e) ocurypamwe C
Kanutanu3auujoM ucnnarte, Koje Ce 3acHMBa Ha akTyapCckMM obpadyHuma u y Kome
OCMUIypaHuK Kao 3aMeHy 3a jeJHOKpaTHy Uiv NepuoanyHy ynnaty npemuje npMMa ucnnare
y ogpeheHoj BucunHu 1 y ogpehieHom nepuoay.

e [locnosu HexusomHuUx ocuzypala. (a) ocurypawe Of nocrneguua Hesroge,
yKIbydyjyh ocuryparwbe of noBpeda Ha pagy W npodecuoHanHux obonemwa, (6)
[0OpOBOSbHO 30pPaBCTBEHO OcUrypame, (B) ocurypake MOTOPHUX BO3una, (r) ocurypame
LUMHCKMX BOo3una, (4) ocurypare Basgyxonsnosa, (i) ocurypawe nnoBHUx objekara, (e)
ocurypame pobe y npeBo3y, (k) ocurypawe MMOBUHE 0 noXapa v Opyrux onacHocTu, (3)
ocTana ocurypawa MMOBUHE, (M) ocurypawe of 04roBOPHOCTM 300r ynoTpebe MOTOPHMX
BO31na, (j) ocurypare of OAroBOPHOCTM 360r ynotpebe Ba3ayxonnoBsa, (K) ocurypame of
oarosopHocTu 36or ynotpebe nnosHUx objekaTa, (1) ocuryparwe of onwTe OAroBOPHOCTU
3a LWTeTy Koje MOKpuBa oOcTane BpPCTe OAroBOpHOCTW, (Jb) ocurypake kpeauTta, (M)
ocurypame jemcTBa, Koje rapaHTyje HenocpegHo Wnu nocpegHo ucnywene obasesa
OYXKHUKA, (H) ocurypamwe (UHAHCUjckux rybutaka, (k) Oocurypawe TPOLUKOBA MNpaBHE
3awTuTe, (0) ocurypame nomohu Ha nyToBamy.
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2.2. OpraHu3saumja nocrioBamwa

KomnaHuja cBOjy yHyTpalkwy OpraHusauuvjy npunarohaBa noTpebama pasBoja CBOje OenaTtHOCTH, Y
cknagy ca yTBpheHOM NOCNOBHOM NOSIUTUKOM.

Mocnosn 13 genatHocTn KomnaHuje obaBreajy ce y [eHepanHoj avpekumjy n orpaHuuma Komnanuje -
MaBHUM dounujanama ocurypara.

Y [eHepanHoj OupeKLmju opraHnsyje ce, KOHTPOSULLIE U KOOPAMHUPA npouec paga y obrnacti ocurypama
(3a HexuMBOTHa ocurypara; 3a 3ajegHuyKe MOCMoBe Yy OCUrypamy; 3a Npoaajy HEXUBOTHUX OCUrypamna;
3a XMBOTHA OCUrypaka, 3a HakHagy wTeTta), PUHaAHCMKjCKUX MOCMoBa, NocrioBa UMOBUHE, HabaBke u
OLpXaBara, MNpaBHUX MOCMOBA, IbYACKUX pecypca M ONWTUX NOCMOBa, MHMOPMATUKE, WHTEpPHE
peBu3uje 1 KOHTpore ycknaheHOoCTn NocrnoBaka U akTyapCKMx Nnocrnosa.

KomnaHnuja nocnyje Ha uenoj Teputopuju Penybnuke CpOuje, npeko Mpexe Kojy YMHW 29 rmaBHMX
dunujana koje cy rpynucaHe y net pernoHa. lNpogajHa Mpexa XMBOTHUX OCurypawa CBOjy AenaTHOCT
ob6aBrba kpo3 6 rmaBHUX unujana.

2.3. CTapocHa v KBanudmkaLMoHa CTPYKTypa 3anocneHux

K Ksanudwmkauuja

o /ToanHe oP MP BC BLLU BK CC KB HC YKynHo
M CTapoctu

: 18-30 0 3 149 56 1 152 9 1 371

H 30-40 3 9 442 168 2 287 32 1 944
n 40-50 3 8 315 90 5 292 20 4 737
J npeko 50 4 5 299 147 6 392 21 10 884
A YKynHo 10 25 1.205 461 14 1.123 82 16 2.936

YkynaH 6poj pagHuka Ha gaH 31.12.2015. roamHe nsHocu 2.936.

KeanudgukayuoHa cmpykmypa 3anocriieHux CmapocHa cmpykmypa 3arnocsieHux

18-30rog.;

npeko 50; 12.6%

30,1%

YkynaH 6poj
HeonpeheHo OppeheHo MpunpaBHUK YKynHoO 3anocrneHux
cBefleH Ha

ocMo4YacoBHO

MyHo HenyHo MyHo HenyHo MyHo HenyHo MyHo HenyHo pagHo Bpeme
144 1 67 127 o (0] 211 128 256
145 194 (0] 339 256

Y ogHoOCy Ha Kpaj NPeTXofHe rogmHe Opoje 3anocrneHnx pagHuka je cmareH je ca 2.968 Ha 2.936 ogHOCHO 3a
34 3anocneHa.
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3. PE3YIITAT NOCJIOBAHKA 'Y NEPUOAY I-XII 2015.

Y nepuogy I-XIl 2015. roguHe KomnaHuja je ocTBapuna Heto gobutak y m3Hocy of 370.318 xurbaga
AWHapa, 0K je y NpeTXoaHoj roanHu ocTBapeH je rybutak y usHocy oa 1,37 munujapam guHapa. OCHOBHU
nokasaTerbu nocrnosawa octeapeHu y 2015. npukasaHu cy y Tabenu:

OcTtBapewe 2014 Mnan 2015 OctBapewe 2015

Mehyroauiwsa ctona pacTta npemMumje HEXMBOTHUX

-0,40% 11,84% 24,43%
ocurypara
Mehyroguwisa cTona pacTta npemMuje >XMBOTHUX OcUrypara 7,30% 12,69% -3,51%
Mehyroguwsa ctona pacta npemuje AO 27,76% 19,46% 37,55%
Yyeuwhe npemuje AO y yKyrnHoj npemuju 40,64% 43,38% 45,72%
Yyeuwhe npemuje AO y yKYMNHOj NPEMUjLN HEXMBOTHUNX 44.04% 47.04% 48,68%
ocurypara
POE - npuHoc Ha kanutan -15,28% 1,87% 3,92%
POA - npyHOC Ha NOCoBHY UMOBUHY -4,33% 0,58% 1,17%
PesepBucaHe wrete / PakTyprcaHa npemMmmja HeXXMBOTHUX 38,69% 36,73% 38,77%
ocurypara
Yyewhe npeHocHe npemuje y dakTypucaHoj npemmju 36,30% 34,65% 34,65%
yulemf!e pacxoga nonycta n 6oHyca y dakTypmcaHoj 3,07% 2.67% 2.69%
npemujn
Yyeuwhe TpolukoBa npubase y dakTypucaHoj npemMmmju 29,11% - 25,00%
Yyeuwhe TpoLukoBa ynpase y dakTypucaHoj npemMmju 13,75% - 8,85%
Yyeuwhe octanux TCO y dakTypmcaHoj npemMmumjm 0,75% - 0,62%
dakTypmncHa npemuja no 3arnocrieHom 5.535 7.551 7.310
Pauwno wreta y camonpuapxajy 54,51% - 54,58%
Pauwno TpolukoBa y camonpuapxajy 49,14% - 40,25%
Kom6urHoBaHu pauuno 103,65% - 94,80%

3.1. Mpuxoau op npemuje

HeTo npuxogn og npemuja ocuryparwa u caocurypana y nepuogy I-XIl 2015. rognHe nsHoce 17.897.140
Xurbaga auHapa n sBehu cy 3a 16,7% y ogHOCY Ha UCTU Nepuoa npeTxofHe rogvHe, AOK Cy Y OOHOCY Ha
nnaH sehu 3a 1,5%.

iz I-X11 2015 OcTBapeme|OcTBapeHe
MnaH OcTBapete(2015/2014| /MnaH
Mpuxoau oa npemuja ocuryparba U caocurypatra 15.333.649| 17.626.751( 17.897.140 116,7 101,5
ObpauyHaTta npemwuja XUBOTHUX OCUTypara U caocurypama 1.354.519( 1.526.380| 1.306.931 96,5 85,6
O6pauyHaTa npemuja HEXXUBOTHMX OCUTypaksa 1 caocurypara 16.197.324| 18.114.606( 20.154.405 124,4 111,3
MpemMuja npeHeTa y caocurypare - nacusHa 424.725 535.564 905.007 213,1 169,0
Mpemuja npeHeTa y peocuryparse 951.250( 1.041.653( 1.436.964 151,1 138,0
Mosehatse pesepeu 3a NPEHOCHe nNpemMuje 842.219 437.018( 1.064.341 126,4 243,5
MoBehatse pe3epBu 3a HEWUCTEKNE PU3NKe ocurypara u 0 0 157.884
caocurypama

MECEYHHW U KYMYNATUBHU NPUXOAN OO NPEMWJE OCHUIYPAHKA W CAOCUIYPAHA
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3.2. bpyTto npemuja

Y nepwuogy I-XIl 2015. roguHe 6pyTo npemuja ocuryparwa U caocuryparwa usHocu 21.461.336 xurbapa
AnHapa (20.154.405 xurbaga guHapa ogHOCK ce Ha MPeMUjy HEXXMBOTHUX ocurypara, a 1.306.931 xurbaga
AVHapa Ha npemujy 13 XXMBOTHWUX ocurypaka), WTo je 3a 22,3% sulle og 6pyTo npemuje ocTBapeHe Y UCTOM
nepuoay 2014. roguHe. Y ogHocy Ha nnaH 3a 2015. rogmHy ocTBapeHa 6pyTo npemuja ocurypawa Beha je

3a 9,3%.
lpeaned 6pymo npemuje ocuaypamsa u caocu2ypara rno a21asHuUM ¢husiujanamal/pe2uoHuma
(y 000 auH.)
I-XI12015. OcTtBapere/| OcTBapekwe
P. 6p. FNABHA ® UNTNJATIA I-XI11 2014. nnaw 2015 2015/2014
Mnan OcTtBapeH-e
1 2 3 4 5 6 (5/4) 7 (5/3)

1 BEOIrPAQ MMOBWVHA M MOSbOMNMPUBPEOA 1 632.511 646.555 539.801 83,5 85,3
2 BEOrPA0 MOTOPHA BO3UJIA 1.476.468 1.947.292 1.804.373 92,7 122,2
3 BEOrPA0 MMOBUVHA M MOJbOMNMPUBPELA 2 417.089 444.766 427.023 96,0 102,4
4 BEOIrPAL NPABAHU 712.751 728.764 734.418 100,8 103,0
5 BEOIrrPAL TPAHCIMOPT N KPEONTU 406.192 433.200 416.923 96,2 102,6
6 MINAOEHOBAL] 157.226 184.185 161.376 87,6 102,6
7 NA3SAPEBAL| 257.010 229.091 318.079 138,8 123,8
8 OBPEHOBAL| 158.181 222.263 303.572 136,6 191,9
PETMOH BEOIrpAL 4.217.428 4.836.116 4.705.565 97,3 111,6
9 BAILEBO 299.367 350.355 372.507 106,3 124,4
10 YXXNUE 772.739 805.221 945.039 117.,4 122,3
11 YAYAK 441.599 520.888 533.339 102,4 120,8
12 LLIABALL 481.520 561.359 532.089 94,8 110,5
13 KPAILEBO 379.880 427.130 475.689 111.4 125,2
14 HOBW MA3AP 179.973 198.358 236.887 119.4 131,6
PECMOH 3ANAL 2.555.078 2.863.311 3.095.550 108,1 121,2
é 15 BPAHE 360.279 394.807 424.873 107,6 117,9
% 16 KPYLUEBAL] 568.940 582.387 686.406 117,9 120,6
§ 17 JNIECKOBAL| 238.184 290.571 342.570 117,9 143,8
5:_1 18 HWLW 670.012 769.405 838.994 109,0 125,2
% 19 MnMMPOT 229.701 253.106 263.381 104,1 114,7
E PEMCMOH JYIr 2.067.116 2.290.276 2.556.224 111.6 123,7
20 SAJEHAP 671.537 667.074 795.051 119,2 118,4
21 JArOONHA 506.459 498.068 577.111 115,9 114,0
22 KPAIYJEBAL| 488.190 558.114 614.408 110,1 125,9
23 MOXXAPEBAL| 448.099 493.237 560.221 113,6 125,0
24 CMEOEPEBO 324.409 390.103 435.999 111.,8 134.,4
PEMMOH UCTOK 2.438.694 2.606.596 2.982.790 114.4 122,3
25 3SPEHSAHUH 411.139 492.861 505.041 102,5 122,8
26 HOBW CAL 1.274.233 1.424.986 1.588.670 1115 124,7
28 MAH4YEBO 571.738 661.302 629.577 95,2 110,1
28 COMBOP 644.479 723.172 844.388 116,8 131,0
29 CPEM 555.659 650.549 703.411 108,1 126,6
PErMOH CEBEP 3.457.248 3.952.870 4.271.087 108,1 123,5
30 CTPATELWKU KIMTMJEHTU 1.279.509 1.404.787 2.298.507 163,6 179,6
31 ANPEKLUUNJA SAHEXVBOTHA OCUTYPAHA 182.251 160.650 171.901 107,0 94,3

32 AYHAB TAKOBO o (o] 72.781
YKynHo - HexxmBoTHa ocurypasa 16.197.324 18.114.606 20.154.405 111,3 124.,4
< 33 PErMOH BEOIPAL 369.904 445.553 332.300 74,6 89,8
g 34 PEMMOH NCTOK 267.678 291.943 267.325 91,6 99,9
% 35 PErMOH 3ArNAL 350.528 363.023 338.170 93,2 96,5
% 36 PEr'MOH CEBEP 147.008 200.169 153.365 76,6 104,3
g 37 PEMMOH Jyr 219.401 225.692 212.431 94,1 96,8

* 38 ANTEPHATUBHW KAHANN (o] 3.340
>KnsoTHa ocurypawa 1.354.519 1.526.380 1.306.931 85,6 96,5
YKYMNHO 17.551.843 19.640.986 21.461.336 109,3 122,3
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Mpeaned 6pymo npemuje ocuzypar-a u caocuzypama o epcmamMa ocuaypara

(y 000 gwnH.)
m"é%pa BPCTA OCUIYPAILA I-XII 2014. PXII 2015, z:T::’;;T: g‘;?;gg’l'f
Mnan OcTBapeHe
1 2 3 4 5 6 (5/4) 7 (513)
01 |[OCUTYPAHE OO NOCNEAVULAHES3IOOE 1.235.731 1.216.768 1.227.913 100,9 99,4
02 |OOBPOBO/BbHO 30PABCTBEHO OCUTYPAHE 126.430 137.601 126.673 92,1 100,2
03 |[OCUTYPAHE MOTOPHNXBOS3WNNA 1.380.676 1.459.618 1.443.601 98,9 104,6
04 |OCUTYPAHE LUIMHCKXBO3UIA 79.451 70.865 90.462 1277 1139
05 |OCUTYPAHE BA3YXOMJIOBA 103.341 53.538 63.472 118,6 61,4
06 |OCUTYPAHE MNNOBHNX OBJEKATA 35.218 41 545 35.815 86,2 101,7
07 |[OCUTYPAHE POBE Y NMPEBO3Y 213.371 287.561 203.576 70,8 95,4
08 |OCUTYPAHE UMOBWHE Of NOXAPA W [P. ONACHOCTU 1.525.688 1.819.924 2.095.415 1151 137,33
09 |OCTAIIA OCUIYPAHA MMOBUHE 3.448.650 3.586.448 3.964.103 1105 114,9
10 |OCUI.Of OaroB. 360r YNOTPEBE MOTOPHUX BO3UNA 7.133.018 8.520.904 9.811.530 1151 137,6
11 |OCUT. 0L O4roB. 360 YNOTPEBE BA3[YXOrJIOBA 85.498 70.761 75.297 106,4 88,1
12 |OCWUI.Of OAroB. 360r YNOTPEBE MNOBHUX OBJEKATA 9.337 10.271 19.762 192,4 2117
13 |OCUTYPAHE Of ONLWTE OArOBOPHOCTU 439.230 448.872 531.060 118,33 120,9
14 |OCUTYPAHE KPEOUTA 22938 20.632 40.888 198,2 178,3
15 |OCUTYPAHE JEMCTBA 28.463 29.000 29234 100,8 102,7
16 |OCUTYPAHE GUHAHCUJCKUXTYBUTAKA 23.911 27.366 60.400 220,7 252,6
17 |OCUTYPAHE TPOLLKOBA NMPABHE 3ALITUTE 0 0 0
18 |OCUTYPAHE MOMORN HAMYTOBAHY 306.373 312.932 335.204 107,1 1094
19 |APYT'E BPCTE HEXXMUBOTHUX OCUTIYPAHA 0 0 0
YKYMHO - HEKUBOTHA OCUT'YPAKA 16.197.324 18.114.606 20.154.405 1113 1244
20 [OCUIYPAHE XWBOTA 1.253.831 1.413.648 1.209.897 85,59 96,50
21 [PEHTHO OCUT'YPAHE 0 0 0
22 |BONYHCKO OCUT'YPAHE Y3 OCUI. XKUBOTA 100.688 112.732 97.034 86,07 96,37
23 [OJOBPOBOJLHO MNEH3NJCKO OCUTIYPAHE 0 0 0
24 |OPYTE BPCTE XVIBOTHUX OCUTI'YPAHA 0 0 0
YKYMHO - X)KMNBOTHA OCUT'YPAHA 1.354.519 1.526.380 1.306.931 85,6 96,5
YKYNHO 17.551.843 19.640.986 21.461.336 109,3 1223

Cmpykmypa 6pymo npemuje y nepuody I-XIl 2015. 200uHe no epcmama ocuaypah-a

OCTAJIA OCUTYPAHA
(unje je nojeanHayHO
yuewhe marbe o, 1%)
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6,1%

OCUIYPAHE O OMLUTE
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2,5%

OCUTYPAHE O[]
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YMNOTPEGE MOTOPHUX

BO3UNIA
45,7%

OCUINYPAHE O[]
NOCNEAMLA HE3TOAE
5,7%

OCUTYPAHE MOTOPHUX
BO3WJIA - kacko
6,7%

OCUIYPAHE MOMORU

HATIYTOBAHY
1,6%

OCUTYPAHE UMOBUHE
O/l MOKAPA U APYTUX
ONACHOCTH
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UMOBWHE
18,5%
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lpeaned 6pymo npemuje ocuaypawa U caocuzypaH-a no meceyuma 3a nepuod |-XlIl 2014. u 2015.

2oduHe
(y 000 gvH.)
2015. OcTBapekse |OcTBapeHse
Meceu 2014 Mnan Octeaperne | /Mnan 2015 | 2015/2014
1 2 3 4 5 (4/3) 6 (4/2)
Janyap 1.700.014] 2.599.638|  2.697.219 103,8 158,7
®ebpyap 1.014.224]  1.163.220|  1.255.037 107,9 123,7
Mapt 1.420.027]  1.580.794| 1.718.321 108,7 121,0]
Anpun 1.914.581] 1.850.259]  1.934.896 104,6 101,1
Maj 1.487.288]  1.849.828]  2.085.069 112,7 140,2
JyH 1.824.808]  1.609.130]  1.737.630 108,0 95,2
Jyn 1.289.941]  1.678.247|  2.002.927 119,3 155,3
ABrycT 1.431.345|  1.424.973] 1.819.577 127,7 127,1
CenTtemGap 1.410.553]  1.466.926]  1.488.609 101,5 105,5
OkTo6ap 1.436.116]  1.628.122|  1.484.124 91,2 103,3
HosemGap 1.243.330]  1.322.274]  1.652.757 125,0 132,9
Oeuembap 1.379.526]  1.467.275|  1.585.170 108,0 114,9
YKYMNHO 17.551.843| 19.640.686| 21.461.336 109,3 122,3
KymynamueHu npeaned 6pymo npemuje y nepuody I-Xll 2015. 200uHe
BpyTo npemuja y nepuogy I-XIl 2015.
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Apryct Centembap Oxtobap Hoesembap [deuembap

YkynaH pacTt daktypucaHe npemuje y 2015. roguHn y ogHOCY Ha MpeTxodHy roauHy uaHocn 22,3%.
HexwvBoTHa ocurypara cy 3abenexwuna pacT npemuje of 24,4%, OOK je y obnactu XMBOTHMX OCUrypara
JOLNo 00 CMakeHa (hakTypucaHe npemuje y ogHOCY Ha npoLwuny roguHy 3a 3,5%.

Hajsehe y4yelhe y cakTypmcaHoj NpemMujn HEXXMBOTHUX OCUrypawa OCTBapyje ocurypamwe of OAroBOpHOCTU
36or ynotpebe motopHux Boauna (AO) u usHocu 48,7%. Y 2015. roguHn gonasu go noeeharwa ydewha
daktypucaHe npemumje AO y yKymHOj MpemMuju HEXUBOTHUX Ocurypawa kaga je msHocuno 44,0%. Pact
dakTypucaHe npemuje AO y 2015. roamHn y ogHocy Ha 2014. roamHy naHocu 37,6%. [lo noeehawe BUcuHe
npemuje n yydewha npemuje AO y YKYNHOj MPEMWjU HEXMBOTHMX OCUrypawa [onasu ycnea edpekara
noesehawa LeHe of cpeanHe 2014. rogmHe Tako ga cy y 2015. roamHu cagpaHu eekTn npoLUnoroauLLH-er
noeehawa UeHa Ha ueny roguHy. [open nosehawa LeHa, pacTy npemuje OOMPUHEO je M pacT Opoja
ocurypamna of 26,8% y ogHocy Ha 6poj 3akrbydeHnx ocurypana y 2015. roguHm.

Mopen pacTta npemuje ocurypama of, ayTooAroBOPHOCTW, HA pacT NpemMuje HEXMBOTHUX OcuUrypara yTuuao
je pacT npemuja ocurypawa MMOBUHE Of noxapa W Aapyrux onacHoctu of 37,3% v pacT npemuvje octanux
ocurypawa umosuHe oa 14,9%. OcHoBHU pasnor Beher ocTBapewa hakTypucaHe npemuje y O4HOCY Ha
npoLuny roguHy v nnaH nocneguua je ocurypawa JI ENC Tokom uene roguHe. NMag npemuvje y ogHocy Ha
2014. roauHy KoL BpCTe ocurypawa BasgyxonnoBa (Kacko M OAroBOPHOCT) 3a 65,8% npoy3pokoBaH je
rybutkom ocurypama xenvkontepcke dnote ocurypaHuka MYT1 Cpbouja.
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3.3. HannaheHa npemuja

Y nepwogy I-XII 2015. roguHe 3aTBOopeHa npemuja ocuryparwa U caocuryparwsa 6e3 nopesa M3HOCU
21.835.779 xurbapa guHapa (20.608.834 xurbaga guHapa O4HOCK Ce Ha NpemMujy HEXUBOTHUX OCUrypaa,
a 1.226.945 xurbaga guHapa Ha NpeMujy XMBOTHUX ocurypawsa), WTo je 3a 21,3% Buwe of 3aTBOpeHe
npemuje octeapeHe y uctom nepuogy 2014. roguHe. Y ogHocy Ha nnaH 3a nocmatpanu nepuog 2015. roanHe
OCTBapeHa 3aTBOpeHa npemMuja ocurypama BuLua je 3a 18,1%.

3ameopeHa npemuja ocuzypar-a u caocuzaypama 6e3 nope3sa, 1o 21a8HUM ¢husnujasama u pe2uoHuma

(y 000 auH.)
I-XI1'2015. OcTtBapeke/| OcTBapewe
P. 6p. FMABHA ® UNTIWJATNA 1-XI11 2014. nnan 2015 2015/2014
Mnan OcTBapewe
1 2 3 4 5 6 (5/4) 7 (5/3)

1 BEOIrrAQ MMOBUHA U MOJbLOMPUBPEOA 1 667.788 591.929 629.990 106,4 94,3
2 BEOIrPAO0 MOTOPHA BO3UJIA 1.508.107 1.887.949 1.803.393 95,5 119,6
3 BEOIrrA0 MMOBUHA N MOJbOMNMPUBPEOA 2 400.510 403.399 435.312 107,9 108,7
4 BEOIrPALQ rPABAHU 719.910 677.682 781.568 1153 108,6
5 BEOIrPAL0 TPAHCIIOPT M KPEOUTU 368.851 432.703 422.810 97,7 114,6
6 MINAOEHOBAL| 165.765 184.972 165.025 89,2 99,6
7 TNASAPEBAL] 272.634 210.423 321.145 152,6 117,8
8 OBPEHOBAL| 182.725 197.413 281.618 1427 154,1
PErMOH BEOIrPAL 4.286.290 4.586.470 4.840.861 105,5 112,9
9 BAILEBO 304.420 326.807 371.958 113,8 122,2
10 YXXUNLE 789.792 770.369 938.975 121,9 118,9
11 YAYHAK 490.656 485.062 578.229 119,2 117,8
12 LUABALL 446.070 524.732 544.489 103,8 122,1
13 KPAILEBO 399.126 416.040 485.330 116,7 121.,6
14 HOBW INMA3AP 180.226 191.992 232.781 121,2 129,2
PErMOH 3ANAL 2.610.290 2.715.002 3.151.762 116,1 120,7
é 15 BPAHE 349.560 370.607 407.426 109,9 116,6
% 16 KPYLLUEBAL| 546.523 541.605 677.483 125,1 124,0
§ 17 NECKOBAL| 251.184 271.759 351.290 1293 139,9
; 18 HW1Lw 744.257 713.549 851.497 1193 1144
é 19 nmMPOT 233.645 236.279 259.332 109,8 111,0
E PErUOH JYIr 2.125.169 2.133.799 2.547.028 119,4 119,9
20 3AJEYAP 655.349 620.644 715.039 115,2 109,1
21 JArOAMNHA 542.510 470.415 578.804 123,0 106,7
22 KPAIYJEBAL| 466.630 504.441 614.214 121,8 131,6
23 MO>XXAPEBAL| 466.844 478.806 569.320 118,9 122,0
24 CMEOEPEBO 332.760 372.115 436.701 117,4 131,2
PErMOH UCTOK 2.464.093 2.446.421 2.914.078 119,1 118,3
25 3PEHAHUH 407.582 459.216 505.030 110,0 123,9
26 HOBU CAO 1.300.547 1.289.740 1.630.510 126,4 1254
28 MAH4YEBO 659.569 608.643 834.318 137,1 126,5
28 COMBOP 682.860 682.733 834.664 1223 122,2
29 CPEM 568.827 601.947 695.760 115,6 1223
PErMOH CEBEP 3.619.385 3.642.279 4.500.282 123,6 1243
30 CTPATELUKUN KIMMJEHTU 1.480.151 1.417.723 2.378.988 167,8 160,7
31 ANPEKLUNJA SAHEXNBOTHA OCUTYPAHLA 160.320 153.640 203.054 132,2 126,7

32 AYHAB TAKOBO [0] o] 72.781
YKynHo - HexkuBoTHa ocurypasa 16.745.698 17.095.334 20.608.834 120,6 123,1
< 33 PErMOH BEOIPAL 337.960 402.190 315.383 78,4 93,3
% 34 PEMrMOH MCTOK 248.680 266.128 251.003 94,3 100,9
% 35 PEIrMOH 3AMNAL 323.402 328.785 315.621 96,0 97,6
% 36 PEMrMOH CEBEP 135.860 182.412 141.282 77,5 104,0
g 37 PErMOH JyT 203.949 206.907 201.651 97,5 98,9

= 38 ANTEPHATUBHW KAHANMN [0] o] 2.005
>KuBoTHa ocurypamwa 1.249.851 1.386.422 1.226.945 88,5 98,2
YKYMNHO 17.995.549 18.481.756 21.835.779 118,1 1213
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Mpeaned HannaheHe npemMuje ocuzypara u caocuzypamsa o epcmama ocuzypara

(y 000 auH.)
LWndbpa FXIl 2015. OcTtBapete |OcTBapere
BO BPCTA OCUI'YPAHLA I-X112014. n Jnnan 2015 | 20152014
naH OcTBapewe
1 2 3 4 5 6 (5/4) 7 (5/3)
01 OCUIYPAHE OO MOCNEANLIAHEIIOAE 1.279.149 1.089.250 1.255.038 115,2 98,1
02 OOBPOBOJBHO 3PABCTBEHO OCUTYPAHE 136.390 112.061 130.395 116,4 95,6
03 OCUTYPAHE MOTOPHUX BO3NITA 1.539.711 1.274.863 1.481.643 116,2 96,2
04 OCUTYPAHE LUIMHCKUX BO3UNA 125.507 135.400 119.796 88,5 95,4
05 OCUTYPAHE BA31Y XOMJIOBA 66.190 60.006 72.706 121,2 109,8
06 OCUIYPAHSE MITOBHNX OBJEKATA 32.589 37.788 37.955 100,4 116,5
07 OCUTYPAHE POBE Y NMPEBO3Y 227.851 276.315 194.884 70,5 85,5
08 OCUTYPAHE NMOBUHE Of MOXAPA U [IP. ONMACHOCTU 1.637.609 1.553.967 2.206.045 142,0 134,7
09 OCTAITA OCUTYPAHA UMOBUHE 3.727.358 3.223.850 4.299.450 1334 115,3
10 OCUIr. OO oaroB. 360r YNOTPEBE MOTOPHUX BO3UITA 7.077.233 8.479.308 9.731.734 114,8 137,5
11 OCUrI. O OAroB. 360l YMOTPEBE BA3[Y XOMNJIOBA 71.619 73.651 85.791 116,5 119,8
12 OCUrr. 0 OaroB. 360r YMNOTPEBE MJTIOBHUX OBJEKATA 9.545 9.492 20.716 218,2 217,0
13 OCUTYPAHE O] ONWTE OArOBOPHOCTU 440.851 405.064 505.387 1248 114,6
14 OCUTYPAHE KPEOUTA 18.164 17.847 43.029 2411 236,9
15 OCUT'YPAHE JEMCTBA 35.784 29.000 29.351 101,2 82,0
16 OCUTYPAHE PUHAHCUJCKUXTYBUTAKA 14.620 22619 58.538 258,8 400,4
17 OCUIYPAHE TPOLLKOBA MPABHE 3AWUTUTE 0 0 0
18 OCUTYPAHE MOMORN HAMYTOBAHY 305.528 294.853 336.376 1141 110,1
19 |APYT'E BPCTE HEXXMBOTHUX OCUTYPAHA 0 0 0
YKYMHO - HEKMBOTHA OCUI'YPAHA 16.745.698 17.095.334 20.608.834 120,6 123,1
20 OCUTIYPAHE XXMBOTA 1.155.868 1.283.124 1.135.371 88,48 98,23
21 PEHTHO OCUI'YPAHKE 0 0 0
22 |OOMNYHCKO OCUTIYPAHE Y3 OCUTIT. XKUBOTA 93.983 103.298 91.574 88,65 97,44
23 [AOBPOBOJHLHO MNEH3NJCKO OCUTYPAKE 0 0 0
24 |OPYTE BPCTE XXMUBOTHUX OCUT'YPAHA 0 0 0
YKYMNHO - XXMBOTHA OCUT'YPAHA 1.249.851 1.386.422 1.226.945 88,5 98,2
YKYMNHO 17.995.549 18.481.756 21.835.779 118,1 121,3

Of ykynHo HannaheHe npemuje HeXMBOTHUX Ocurypawa, HannaheHa npemuja no oCHOBY ocurypasa of
ayTooAroBOopHOCTU M3HOCK 9.732 MUnMoHa AvHapa, AOK je y UCTOM nepuoay npeTxoiHe roguHe naHocuna
7.077 munuoHa avHapa, WwTo je nosehawe of 37,5%, ogHOCHO 2.655 MunmnoHa anHapa.

Cmpykmypa no epcmama ocuzypamsa

OCTAJIA OCUTYPAHA OCUTYPAHE O]
(uuje je nojeanHayHo NOCNEAMUA HE3rOAE
yyewhe marbe o 1%) 5,7%
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MOTOPHUX BO3W/IA -
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OCUTYPAHE HUBOTA
(yrynHo)
5,6%

OCUTNYPAHE O] OCUTYPAHE MOMORU

ONWTE HA NYTOBAHY
OAroBOPHOCTM 1,5%
2,3% '
OCUTYPAHE
WMOBUHE Of1

NOXAPAU OPYTUX

OMNACHOCTU
10,1%
OCUTYPAHE Of1
OIrOBOPHOCTU 3601
YNOTPEBE MOTOPHUX OCTAJIA OCUTYPAHA
BO3UNA MMOBWHE

44,6%

19,7%
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3.4. CTpykTypa HannaheHe u 3aTBopeHe npemuje

(y000 guH.)
Ykynxo Ykyno
I.IJMBq())pa BPCTA OCUIYPAbA TotoBuHa |Komnensauuja| Hannahewa | Monyctn Ocrano 3aTBOpEHa Mope3 Y:Z::;)::
npemuja npemuja

1 2 3 4 5 (3+4) 6 7 8 (5+6+7) 9 10(8+9)
01 |OCUTYPAHE Off MOCNENMLA HE3rOAE 1.115.300 49.561 1.164.861 38.724 39.601 1.243.186 56 1.243.242
02 |06POBOBHO 3[IPABCTBEHO OCUIYPARE 103.256 4.595 107.851 6.878 10177 124.906 0 124.906
03 |OCUrYPAHE MOTOPHIX BOSUNIA 1.207.458 121517 1.328.975 124138 25.830 1.478.943 64.387) 1.543.330
04 |OCUTYPAHSE LLMHCKINX BO3UNA 96.611 21.785 118.396 7 1.328 119.796 3879 123675
05 |OCUTYPAHE BA3IIYXOMNOBA 67.754 -124] 67.633 2.369 2704 72.706 3.602 76.308
06 |OCUTYPAHSE MNOBHIX OBJEKATA 31532 546 32.078 5731 141 37.956 1573 39.529
07 |OCUrYPAHE POBE Y MPEBO3Y 179.878 10.202 190.080, 100 4.703 194.883 9.922 204.805
08 |OCUTYPAHSE MOBWHE Off MOXAPA W [IP. OMACHOCTU 1.795.302 115.136 1.910.438 106.860 152.153 2.169.451 99.310 2.268.761
09 |OCTANA OCUrYPAHA UIMOBWHE 3.238.730 316.672) 3.555.402 194.135 492.832 4.242.369 181.232 4.423.601
10 |OCHr. Off OArOB. 3601 YNOTPERE MOTOPHUXBO3UNA 9.692.105 17.58 9.709.691 17581 4452 9.73L.724 482.952 10.214.676
11 |OCHr. Off OArOB. 350r YNOTPEBE BA3[IYXOMNOBA 85.771 2 85.791 0 0 85.791 4.367 90.158
12 |0CHr. Ol OArOB. 360r YNOTPEBE MNOBHUX OBJEKATA 20121 29 20413 303 0 20716 959 21.675
13 |OCUrYPAHE Of OMLLTE OArOBOPHOCTH 441402 26.946) 468.348 16.399 13.383 498.130 24.686 522.816
14 |OCUTYPAHSE KPEUTA 6.125 10.590 16.715 234 26.079 43.028 597, 43.625
15 |OCUTYPAHE JEMCTBA 20588 238 29.350 0 0 29.350 1.468 30.818
16 |OCUTYPAHE OMHAHCWICKIXTYBUTAKA 56.809 1.210 58.019 384 134 58537 3.248 61.785
17 |OCUrYPAHSE TPOLLKOBA MPABHE 3ALUTUTE 0 0 0 0 0 0 0 0
18 |OCUTYPAHE NOMORM HA NYTOBAHY 308.693 7.945 316.638 19.117 621 336.376 15.832 352.208
19 |IPYTE BPCTE XVBOTHVX OCUTYPAHA 0 0 0 0 0 0 0 0
20 |OCUTYPAHSE X/BOTA 1.127.463 7.486 1.134.949 0 3454 1.138.403 0 1.138.403
21 |PEHTHO OCUTYPAHE 0 0 0 0 0 0 0 0
22 |[IOMYHCKO OCUTYPAHSE Y3 OCUT. XMBOTA 91.058 501 91.559 0 -2.951 88.608 0 88.608
23 |OBPOBOJBLHO MEH3IAICKO OCUTYPARE 0 0 0 0 0 0 0 0
24 |NPYTE BPCTE X/BOTHVX OCUTYPAHA 0 0 0 0 0 0 0 0
YKYMHO OCUTYPARLE 19.694.956 712231 20.407.187 533.031 774,641 21.714.859 898.070 22.612.929
01 |OCUTYPAHSE Off MOCNEMMUA HE3rOAE 11.837 0 11.837 0 0 11.837 0 11.837
02 |A0BPOBOBHO 3[PABCTBEHO OCUTYPARE 5488 0 5.488 0 0 5.488 0 5.488
03 |OCUrYPAHE MOTOPHIX BOUNA 2716 0 2.716 0 0 2.716 0 2.718
08 |OCUTYPAHSE MOBWHE Off MOXAPA W [IP. OMACHOCTU 36.465 0 36.465 0 0 36.465 0 36.465
09 |OCTANA OCUrYPAHA UIMOBVHE 57.182 0 57.182 0 0 57.182 0 57.182
13 |OCUrYPAHSE Of1 OMLLTE OArOBOPHOCTH 7.232 0 7.232 0 0 1.232 0 1.232
YKYNHO CAOCHUIYPARE 120.920 0 120.920 0 0 120.920 0 120.920
YKYMHO 19.815.876 712.231)  20.528.107, 533.031 774,641 21.835.779 898.070 22.733.849

HannaheHa npemuja y HoBUy M3HocK 19.815.876 xurbaga AvHapa, OOK je y nyTeM KomneHsauuja HannaheHo
712.231 xurbaga gunHapa. lNMonyctn nsHoce 533.031 xurbaga AvHapa, OOK Ce Ha ocTane HauvHe 3aTBapana
npemuje (KOHBEp3wja Oyra y ygene, 3aTBapake CTe4ajHMX MOCTynaka, OTMMC MO MOMuUcy, OTMKUC MO OCHOBY
penporpama fgyra, npeysMmawe ayra) ogHocu 774.641 xurbaga gvHapa, LWTO 3aje4HO YMHU YKYNHY 3aTBOPEHY
npemujy og 21.835.779 xurbaga avHapa.
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Cmpykmypa HannaheHe u 3ameopeHe npemuje npema Ha4YuHuma nnahawa y nepuody |-Xll 2014. u y
nepuody |-XIl 2015. eoduHe

HannaheHa npemuja 2014. HannaheHa npemuja 2015.
E[oTOBMHA l H [oTOBUHA
= KomneHsauvje u KomneHsauuje

3atBopeHa npemuja 2014. 3atBopeHa npemuja 2015.

H ["oTOBUHA
E[oTOBMHA

B KomneHsauunje
m KomneHsauuje

= Monyctn
“Monyctn

= OcTano
® OcTano

Y nepuogy I-XIl 2015. roguHe, of yKynHO 3aTBOpeHe npemuje ocurypawa 8,9% ce ogHOCKU Ha NpeHeTy
HeHannaheHy npemujy U3 npeTxogHe roanHe, Aok ce 86,0% ogHocu Ha npemujy koja je chakTypucaHa y
2015. roguHu. lMNpeoctann n3Hoc of 5,1% ce ogHocu Ha HannaheHy npemujy dakTypucaHy y paHujum
rogvHama:

NoanHa % NoaunHa %
2003 0,09 2010 0,44
2004 0,10 2011 0,65
2005 0,07 2012 1,18
2006 0,04 2013 1,86
2007 0,05 2014 8,94
2008 0,32 2015 86,02
2009 0,25 YKynHo 100,00

Yyewhe 3aTtBopeHe npemuje y ykyrnHo daktypucaHoj npemuju y 2015. roguHu naHocu 101,7%

13



-
@ KOMIIAHNUIA ,,JIVHAB OCUT'YPAIBE“ a.0.o.

lpe2ned 3ameopeHe npemuje ocuz2ypawa U caocu2ypaH,a rno mMeceuuma 3a nepuod |-XIl 2014. u
2015. eoduHe

(y000 aunH.)

Mecew 2014, 2015. OcTBapetbe |OcTBapewe
Mnan | Ocreapere | /Mnan 2015 | 2015/2014

1 2 3 4 543 | 64
Janyap 1.075.492 1.336.188 1.309.318 98,0 121,7
debpyap 1.223.159 1.297.117 1.449.778 111,8 118,5
MapTt 1.380.821 1.540.784 2.040.928 132,5 147,8
Anpun 1.304.697 1.644.217 1.892.960 115,1 145,1
Maj 1.378.370 1.574.101 1.835.813 116,6 133,2
JyH 1.498.905 1.698.991 1.924.248 113,3 128,4
Jyn 1.477.508 1.561.239 2.082.273 133,4 140,9
ABrycr 1.528.469 1.505.256 1.788.165 118,8 117,0
Centembap 1.737.137 1.460.944 1.794.774 122,9 103,3
OkTtobap 2.133.471 1.889.756 2.113.687 111,8 99,1
Hosembap 1.452.376 1.393.127 1.716.250 123,2 118,2
[euembap 1.805.144 1.580.036 1.887.585 119,5 104,6
YKYMNMHO 17.995.549] 18.481.756| 21.835.779 118,1 121,3

KymynamueHu npeaned 3ameopeHe npemuje y nepuody I-Xll 2015. 200uHe

3arBopeHa npemunja y nepuoay I-XIl 2015.

25.000.000

20.000.000

15.000.000

10.000.000

5.000.000

JaHyap  ®eGpyap  MapT Anpun Maj JyH Jyn AprycT CenTemGap OkToGap HosemGap JeuemGap

e yMYNATHEHN MNaH XN 2015,

KymynaTtueHo ocTeaperbe -XII 2015,

Hajsehe npoueHTyanHo npekopavere nrnaHa Ha MeceyHOM HMBOY Y BUCUHW 3aTBOPEHE NMPEMUje OCTBAPEHO
je y jyny kaga je ykynHa 3aTtBopeHa npemuja nsHocuna 2,08 munujapan guHapa. NocmaTtpaHo no Bpcrama
ocurypamwa npebavaj nnaHa y jyny je nocneguua pacra HannaheHe npemuje octanux ocurypawa UMOBUHE,
ocurypara of OAroBopHoCTM 360r ynotpebe MOTOPHMX BO3UMa 1 ocurypaka MMOBMHE O noXapa v ApYrux
OMNacHoCTHU.
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3.5. JlukBnanpaHe wrete

Jluksnampare wrete y nepuoay I-XIl 2015. roamHe nsHoce 9.435.135 xurbapa guHapa (9.396.862 xurbaga
OWHapa oHOCU Ce Ha NUKBMAMPAHE LWTeTe ocurypamwa, a 38.273 xurbaga guHapa Ha nukBugupaHe wreTte us
NPMMIBbEHUX Caocurypamsa), WTo je 3a 16,4% Buwe of NMKBMOUPaHUX LITeTa OCTBApPEHUX y UCTOM nepuoay
2014. roguHe.

(y 000 gwH.)
m"é%”a BPCTA OCHIYPAHA X1 2014. P20 %T::’;:T: ‘)2%1“;’2’3’12‘*
Mnax OcTBapete
1 2 3 4 5 6 (5/4) 7 (513)
01 |OCUT'YPAHE O NOCNEAMLUAHESIOOE 777.502 725.793 820.587 1131 105,5
02 |OOBPOBO/BHO 30PABCTBEHO OCUTYPAHE 87.840 87.736 86.459 98,5 98,4
03 |OCUI'YPAHE MOTOPHUXBO3WUIA 1.329.623 1.294.482 1.032.309 79,7 77,6
04 |OCUIYPAHE LULMHCKUXBO3IUNA 18.226 4500 39.297 873,3 215,6
05 |OCUIYPAHE BA3YXOINJIOBA 4832 40.000 21.650 54,1 448,1
06 |OCUIYPAHE MNOBHMX OBJEKATA 22669 7509 9.794 1304 43,2
07 |OCUTI'YPAHE POBE Y NMPEBO3Y 34374 37.568 19.738 52,5 574
08 |[OCUTIYPAHE MMOBMHE Of MOXAPA W OP. ONACHOCTU 471.599 1.068.110 2.465.983 230,9 5229
09 [OCTANAOCUIYPAHAMOBVHE 1.858.445 1.594.231 1.530.266 96,0 82,3
10 |OCWUI.Opf O4roBs. 360r YNOTPEBE MOTOPHUX BO3MITA 2.198.331 2.567.335 2550.299 99,3 116,0
11 |OCWr.of oaroB.. 360r YNOTPEBE BA3YXOMNOBA 0 0 88
12 |OCWr.of OAaroB.. 360r YNOTPEBE MNJIOBHUX OBJEKATA 0 0 0
13 |OCUTYPAHE Of ONWTE OArOBOPHOCTU 138.442 140.841 148.618 1055 107,4
14 |OCUT'YPAHE KPEOUTA 13.691 8.000 19.796 2475 1446
15 |OCUTYPAHE JEMCTBA 0 0 9
16 |OCUTYPAHE GPUHAHCUJCKUXTYBUTAKA 87 1.605 387 241 4448
17 |OCUTYPAHE TPOLLIKOBAMPABHE 3AWTUTE 0 0 0
18 |OCUTYPAHE MOMORM HAMYTOBAHY 80.072 88.938 102.442 115,2 1279
19 |[OPYTE BPCTE HEXMBOTHUX OCUTIYPAHA 0 0 0
YKYMNHO - HEXMBOTHA OCUI'YPAKLA 7.035.733 7.666.648 8.847.722 1154 125,8
20 |OCUTYPAHE XXVMBOTA 1.038.785 709.302 552.350 77,87 53,17
21 |PEHTHO OCUTYPAHE 0 0 0
22 |AOMNYHCKO OCUTYPAHE Y3 OCUT. XXKUBOTA 33.448 33.246 35.063 105,47 104,83
23 |0OBPOBO/BLHO NEH3MJCKO OCUTYPAHE 0 0 0
24 |OPYTE BPCTE XWBOTHUX OCUIYPAHA 0 0 0
YKYMNHO - )KUBOTHA OCUTYPAA 1.072.233 742.548 587.413 79,1 54,8
YKYNHO 8.107.966 8.409.196 9.435.135 112,2 116,4

Yyewwhe nukBnampaHux wreta y 6pyTo npemuju nsHocu 44,0%.

MocmaTtpaHo ca cTaHoBMLWITa BpcTa ocurypawa, Hajpehe ydewhe y yKynHO NUKBUAMPAHMM LUTETamMa Umajy
cnepnehe Bpcre:

- ocurypame of oaroBopHocTH 360r ynotpebe moTtopHux Bo3una 27,0%,
- ocurypase UMOBMHE O rnoxapa 1 gpyrux ornacHoctu 26,1%,

- ocTana ocurypawa umMoBuHe 16,2%,
- ocurypamwe MoTopHux Bo3una 10,9%,

- ocuryparse of nocrieauua Hesroge 8,7% u

- ocurypame Xunsota — yKynHo 5,9%.

Y nepuogy I-XIl 2015. roguHe ucnnaheHe cy wrete y nsHocy 9.305.535 xurbaga AnHapa, WTo npeacTaBiba
97,6% yKynHuX wWTeTa 3a ucnnarty. YKynHe wwiTeTe 3a Ucnnaty 3a nocmartpaHu nepuop usHoce 9.533.708
Xurbaga AvHapa u obyxBaTtajy nukBugupaHe a HeucnnaheHe wwTeTte M3 npeTxogHor nepuoga (98.573
Xureaga guHapa) v nuksmgupaHe wtete Tekyher nepunopa (9.435.135 xurbaga agnHapa).

WcnnaheHe wrtete Behe cy o ncnnaheHux WreTa y MCTOM Nepuoay NpeTxoaHe roguHe 3a 13,2%.
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Cmpykmypa nukeudupaHux wmema y nepuody |-XIl 2015. no epcmama ocuzypama

OCTAJTA OCUIYPAHA
(4vje je nojeanHayHo

OCUINYPAHE XMBOTA yyewhe mame og 1%)

OCUIYPAHE Off

0,
(ygyzr';)m 2ilo% NOCNEAMULIA HE3TOE
; 8,7%
OCUMYPARE Off
ONMWTE
OArOBOPHOCTU
1,6%
OCUIYPAHSE
MOTOPHMX BO3WNA -
OCUIYPAHE MOMOTM y Kacko
HA MYTY / 10,9%
1,1%
OCUIYPARSE Off
OLrOBOPHOCTU 360
YNOTPEBE MOTOPHMX
BO3UNA
27,0% OCUINYPAHE
VIMOBMHE Of NOXAPA
Y APYTUX
OMACHOCTU
26,1%
OCTAMNA OCUTYPAHSA
VIMOBUHE
16,2%

Y 2015. roguHu npekopayerwe nnaHa ko BPCTE Ocurypawa Of nocrneguvua Hesroge npoy3poKOBaHoO je
3HayajHUM Mpenackom wreTa y cyacku cnop. Koa ocuryparwa LWMHCKMX BO3WMa MraHWpaH je HUXM M3HOC
nvKeMaaumje jep Hvje nnaHWpaHo obHaBrbawe yroBopa ca ocurypaHukom KenesHwuue Cpbuje, mehytum,
HeodekmBaHo je cturao Behu 6poj opwTeTHMx 3axTeBa u3 2014. rogmHe. Koo ocuryparwa UMOBMHE of
noxapa M OpyrMx OMacHOCTW BWMCOK WM3HOC NWKBMAMPAHMX LWTeTa je Hajpehum genom 6vo ycrnoBrbeH
ucnnatom wrteTte TenekoM a.d., 30or HacTtane wTeTe Ha onpemu y usHocy of 603 xurb. gvHapa, v Ha
3anuxama y u3Hocy 1.355.429 xwurb. guHapa (noxap y npoctopujama marauuHa y Makuwy). 3HavajHuju
nscHocu nukemgaumje ogHoce ce Ha [N Puc (158 mun. anHapa) u Cunhenuh g.o.o. JecnoToBal (74.925
XWrb. AuHapa). VicnnaheHa je n wteta MK Bbeo PeHT-y y nsHocy og 191,6 mun. guHapa u wTteTe 3a ABa
6arepa PB Konybapa y nsHocuma og 140 mun. guHapa. OBe ABe LITETE HUCY KOHAYHO NMKBUANPAHE.

Koa ocuryparwa kpeguTta AOLWMO je A0 Harnor pacTta wrteTa no ocHoBy kpeguta MTC 6anke (npeko 2.500
ucnnaheHux wreta). [pekopavere nnaHa ko ocuryparwa nomohu Ha nNyTy NPOy3pPOKOBaH je pacToMm npoaaje
nonmca NyTHUYKOr 34paBCTBEHOr OCUrypama.

lMpeaned nukeudupaHux wmema no mMeceyuma 3a nepuod I-Xll 2014. u 2015. 2oduHe

(y000 aunH.)

Mecew 2014, 2015. OcTBapetbe |OcTBapewe
Mnan | Ocreapere | /Mnak 2015 | 2015/2014

1 2 3 4 5@3) | 6@
Janyap 476.520 814.814 413.578 50,8 86,8
®ebpyap 954.503 728.156 596.721 81,9 62,5
MapTt 662.335 633.942 780.601 123,1 117,9
Anpwun 501.958 659.527 689.368 104,5 137,3
Maj 519.800 532.322 557.122 104,7 107,2
JyH 710.697 580.567 2.128.768 366,7 299,5
Jyn 615.045 667.995 732.224 109,6 119,1
ABrycr 626.363 616.418 528.231 85,7 84,3
Centembap 1.037.182 745.592 702.081 94,2 67,7
OkTobap 726.928 809.341 720.861 89,1 99,2
Hosembap 539.072 761.025 665.488 87,4 123,5
[euembap 737.563 859.497 920.092 107,1 124,7
YKYMNMHO 8.107.966 8.409.196 9.435.135 112,2 116,4
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Janyap Debpyap

= KyMynaTWeHu nnaH I-XI11 2015

B KymynaTtuBHo ocTeapemse I-X112015

3.6. Pe3epBucaHe wreTe

MapT

NuksngupaHe wrete y nepuogy I-Xll 2015.

Anpun Maj

AsrycT

Centembap OxtoBap HosemBap [euembap

PesepBucaHe wrete Ha gaH 31.12.2015. roguHe n3Hoce 7.837.970 xurbaga gwvHapa, WTO je Buwe y

ogHocy Ha gaH 31.12.2014.

rognHe 3a 24,5% (anconytHo 3a 1.543.071 xurbaga AgvHapa), kaga cy

pesepBucaHe wWwTeTe m3Hocune 6.294.899 xurbaga guHapa. Hajpehe noBehare pesepBucaHumx LITETaA
OCTBapEHO je Kog, ocurypawa of oaroBopHocTu of ynotpebe motopHmx Bosuna (1.046 munuoHa gnHapa) u
ocTanux ocurypamwa umoBuHe (528 munuoHa gnHapa). CMarbere pe3epBUCaHNX LUTETA je OCTBapeHO Kopg,
ocurypakba UMOBMHE Of mnoxapa W Apyrmx OonacHocTu y msHocy of 208 mwunvoHa guHapa, ocuryparba
MOTOpPHMX Bo3una (kacko) y m3Hocy of 208 munvoHa AvHapa v kog ocurypawa pobe y npeBo3y MUITMOH
avHapa.

Ha pesepBucaHe npujaBrbeHe a HenukBuaupaHe wTete ogHocu ce 3.951.438 xurbaaa guHapa vnu 50,4%,
JOK ce Ha pe3epBUCcaHe HacTarne a HenpujaerbeHe WreTe ogHocu 3.886.532 xurbaga guHapa vunm 49,6%.

(y 000 guH.)
YKYTMNHO YKYMNMHO
PE3EPBUCAHE PE3EPBUCAHE PE3EPBUCAHE PE3EPBUCAHE
" BPCTA OCHTYPAIA HENVKGHIVPALE | HENPAJABILEHE | HEMPUABILEHE | HENPUIABILEHE | WHAEKC
LUTETE LUTETE LUTETE HA OAH LWTETE HA OAH
31.12.2015. 31.12.2014.

1 2 3 4 5 (3+4) 6 7 (5/6)
01 ([Ocurypamne og nocrneguua Hesroae 48.296 318.453 366.749 337.300 108,7
02 [[obpoBorbHO 30paBCTBEHO OCUrypaH-e 2.495 43.638 46.133 25.650 179,9
03 [Ocurypane MOTOpHUX BO3Una 122.191 227.854 350.045 361.236 96,9
04 [Ocurypamre WMHCKNX BO3uUna 357 22.401 22.758 18.714 121,6]
05 [Ocurypamne Basgyxonnosa 71.219 13.343 84.562 52.315 161,6|
06 [Ocwurypamne nnoBHUX objekaTta 11.381 4.455 15.836 13.185 120,1
07 [Ocwurypane pobe y npeso3sy 3.356 4.013 7.369 8.410 87,6
08 Sg;:;’fi*;:c:“o"gf:”e OA noxapa u 380.083 494.110 874.193 1.081.740 80,8
09 [OcTtana ocuryparwa MMOBUHE 168.170 443.926 612.096 536.725 114,0
10 |Ocuwr. og oaros. 300r ynotp. MOT. BO3. 2.842.886 1.858.953 4.701.839 3.655.408 128,6
11 |Ocuwr. og oaros. 30or ynotp. Basayx. 0 9 9 0
12 [Ocwur. op oaros. 3Gor ynoTtp. nroB. o6jek. 0 0 0 0
13 |Ocurypatbe of onTe OAroBOPHOCTU 285.604 388.353 673.957 146.298 460,7
14 |Ocurypatbe kpeauta 0 6.999 6.999 1.492 469,1
15 |Ocurypatbe jemcTBa 0 1 1 0
16 [Ocurypamwe dmHaHcHjckmx rybutaka 0 118 118 28 421,4
17 |Ocurypatbe TpOLLKOBa NpaBHe 3allTute 0 (0] 0 0
18 |Ocurypate nomohu Ha nyToBaky 3.945 46.307 50.252 28.100 178,8|
19 |Opyre BpCTe HEXMBOTHUX OCUrypaka 0 0 0 0
20 |Ocurypame xuBoTa 5.425 0 5.425 8.064 67,3
21 [PeHTHO ocurypame 0 (0] 0 0
22 iﬁ;g::'@ ocurypar-€ y3 ocurypar-e 6.030 13.599 19.629 20.234 97,0
23 [Oo06poBOrbHO NEH3UCKO ocuUrypare 0 0 0 0
24 [Opyre BpcTe XUBOTHUX OCUrypar-a 0 0 0 0

YKYMNMHO CBE BPCTE OCUIYPAHBA 3.951.438 3.886.532 7.837.970 6.294.899 124,5
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Cmpykmypa pe3epeucaHux wmema y caMornpuoipajy U pe3epsucaHuUx wmema rnpeHemux y

caocuzypame U peocuzypare

(y 000 avH.)
31.12.2014. 31.12.2015.
V| eroroommaea e [WTEETFaTEy | PRESENE | 0T, Jurereerey | PRESCHE (wasce
LWITETE PEOCUrYPAILE | CAMOMPUOPXAJY WTETE PEOCUrYPAILE | CAMONPUAPXAJY
1 2 3 4 5(3-4) 6 7 8(6-7) 9 (8/5)
01 Ocurypamwe of nocrnieauua Hesroge 337.300 0 337.300 366.749 295 366.454| 108,6
02 J106pOoBOSbHO 34paBCTBEHO OCUTypaHe 25.650 [o] 25.650| 46.133 [9] 46.133] 179,9
03 |Ocurypatbe MOTOPHWX BO3una 361.236 8.989 352.247| 350.045 6.123 343.922] 97,6
04 Ocurypame LUMHCKUX BOo3una 18.714 550 18.164 22.758 167 22.591| 124,4
05 Ocurypare Basgyxonsosa 52.315 14.890 37.425 84.562 76.944 7.618 20,4
06 Ocurypame nroBHUX oGjekaTa 13.185 [0] 13.185 15.836 [0] 15.836] 120,1
o7 Ocurypamwe pobe y npesosy 8.410 [9] 8.410 7.369 0 7.369 87,6
08 g:;':;’fi*::c:zzf:“e OA noXa@pa n 1.081.740 614.898 466.842 874.193 172.299 701.894] 150,3
09 OcTana ocurypara nmoBuHe 536.725 97.568 439.157 612.096 25.323 586.773| 133,6
10 Ocur. op ogros. 36or ynotp. MOT. BO3. 3.655.408 50.360 3.605.048 4.701.839 73.634 4.628.205| 128,4
11 Ocwur. oa oaro.. 36or ynoTp. Basayx. 0 [0] 0 9 8 1
12 g)ﬁcj;r( of oaros. 36or ynoTp. nros. 0 0 o 0 ) o
13 Ocurypare of oniTe o4roBOPHOCTU 146.298 722 145.576 673.957 149.826 524.131| 360,0
14 Ocurypare kpeguta 1.492 [0] 1.492 6.999 0 6.999| 469,1
15 Ocurypamwe jemcTtBa 9] 9] 0 1 0 1
16 Ocurypare gmHaHCUjCKux ryburtaka 28 [9] 28 118 0 118| 421,4
17 Ocurypame TpoLuKoBa NpaBHe 3aluute [o] [0] 0 [o] 0 0
18 Ocurypase noMmohu Ha nyToBawy 28.100 [0] 28.100| 50.252 0 50.252| 178,8
19 J[lpyre BpCTe HEXUBOTHUX OCUrypaHa [o] [9] [o] 9] [9] 0
20 |Ocurypatbe xusota 8.064 0 8.064 5.425 0 5.425 67,3]
21 PeHTHO ocurypare 9] [9] 0 0 0 0
22 izgz::“o ocuryparse ys ocuryparbe 20.234 0 20.234 19.629 0 19.629| 97,0
23  |[00o6poBOrbHO NEH3UJCKO OCUrypar-e [9] 0 0 0 0 0
24 J[lpyre BpCTe XUBOTHUX OCUrypaHa [0] 0 0 0 0 0
YKYNHO CBE BPCTE OCUIYPAHA 6.294.899 787.977 5.506.922 7.837.970 504.619 7.333.351| 133,2]
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3.7. TpowKOBM NOCrioBaka

Ha HuBoy KomnaHwuje, y nepuogy I-XIl 2015. rogmMHe, ocTBapeHM TPOLLKOBKM nocrnosawa M3Hoce 8.043.445
Xurbaga AvMHapa v y OgHOCYy Ha UCTWU NepUOA NPeTXO4He roaMHe maksm cy 3a 3,5%.

TpowwkoBu nocnoBawa y nepuogy I-X1l 2015. roguHe Behu cy y ogHOCY Ha nnaH 3a nocMaTpaHu nepuos 3a

18,5% wunu 3a 1.256.764 xurbaga guHapa.

I'Ipee.ned mpouwkKosea riocsjioeara rno epcmamMma mpouwkosa:

(y000 guH.)
2015.
OcTtBapetbe |OcTBapete
Bpera Tpouka 2014, Mnan Oceapetse m'szﬁzpa lnnaH2015 2015/2014
1 2 3 4 5 6 (4/3) 7 (412)
TpoLukoBW amopTV3aLje 1 pe3epaucatba 660.632 534.941 586.599 7,3 109,7 88,8
TpowkoBw maTepujana 133.638 99.100 141.076 1,8 142,4 105,6
TpoLukoBw ropuea u eHepruje 202.255 143.525 198.106 2,5 138,0 97,9
TpoLukoBW NPOBK3Mja 3aCTyNMHULMMA 1 NOCPEAHULMMA 444,197 328.055 528.809 6,6 161,2 119,0
OcrTane npousBogHe ycnyre 497.778 387.768 556.158 6,9 143,4 1117
TpoLUKOBM pekname v nponaraHge 1.069.575 783.263 1.083.453 13,5 138,3 101,3
TpoLukoBwW penpeseHTaumje 13.434 12.317 7.165 0,1 58,2 53,3
TpoLLKOBW rpaTC NonMca W rapaHTHUX nucama 02.064 175.451 158.438 2,0 90,3 172,1
TpoLukoBM Npemuje ocuryparsa 75.973 76.317 77.578 1,0 101,7 102,1
TpoLukoBm nopesa u gonpuHoca 90.709 96.300 96.560 1,2 100,3 106,5
TpoLuKoBM NaTHor NpoMeTa 64.909 84.000 164.763 2,0 196,1 253,8
TpOLLKOBM HENPOW3BOAHMX YCryra 268.532 180.300 276.335 3,4 153,3 102,9
OcTanu TpoLwKOBY Ca NoBe3aH!M NpaBHUM NMLMMa 245.630 270.000 324.443 4,0 120,2 132,1
OcTanu HematepujanHu TPOLLKOBM NOCIIOBakba 162.960 190.593 180.138 2,2 94,5 110,5
bpyTo 3apane 3.749.090 2.900.509 3.177.366 39,5 109,5 84,8
OCTanv fiM4HM pacxoau 1 HakHaae 564.456 524.242 486.458 6,0 92,8 86,2
YKYMHO 8.335.832 6.786.681 8.043.445 100,0 118,5 96,5

lpe2ned mpowkoea ca Hajeehum y4yewhem y yKynHUM mpowkoeuma rocsioeaa U 6pymo

npemuju
% ydewha y TpoLlkoBUMa % hav 6 .

Pen. onme HOCIOBAMLA b ydewha y 6pyTo npemujmn
- I-XI1 2014. I-XIl 2015. I-XIl 2014. I-XIl 2015.

1 2 3 4 5 6

1. TpolukoBu 3apaga 45,0 39,5 21,4 14,8

2. TpPOLUKOBY NPON3BOAHUX YCryra 6,0 6,9 2,8 2,6

3. | TpoLliKOBM pekname u nponaraHge 12,8 13,5 6,1 50

4. TpOLIKOBM amopTu3aumje 1 pesepercama 7,9 7,3 3,8 2,7

5. TpOLIKOBYM NATHOr NpoMeTa 0,8 2,0 0,4 0,8

6. |OcTtanu HemaTepujanHu TPOLLKOBU 2,0 2,2 0,9 0,8

HomuHanHo nocmaTtpaHo TPOLUKOBU KO KOjl/IX je n3splieHe Behe Y O4HOCY Ha NpeTxXo4Hy roanHy cy:

- TPOLUKOBM MIiaTHOr NMpPoMeTa, Koju Cy OCTBapeHu y nsHocy oA 164.763 xurbaga AuHapa, WTo je Buwe y
OAHOCY npeTxodHy roauHy 3a 99.854 xurbaga gvHapa vnu 3a 153,8%. Hajsehe oacTtynawe y ogHOCY Ha
2014. roanHy 3abenexeHo je koa NpoaajHa mpexa HexunsoTa n dnHaHcujcke yHKUmje.

- TPOLUKOBU NPOBU3MUje, KOju Cy OCTBapeHu y nsHocy oa 528.809 xnrbaga guHapa, WTo je BuLe Y O4HOCY Ha
npeTxogHy roguHy 3a 84.612 xurbaga guHapa wunm 3a 19,0%. Y oBupy oBe rpyne TpowkoBa Hajsehe
npekopavere 3abenexeHo je koA TPOLLKOBA HakHaga Mo OCHOBY yrosopa o npopgaju nonuca AO 3a 79.414
XUrbagda AvHapa v Kof npoBu3uje 3acTynHuka (nmpedy3eTHrKa) NpaBHUX nvua 3a ycryre 3actynama y U3HOCy
15.120 xurbaga gnHapa nnu 3a 61,5%.
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- TPOLUKOBM OCTanux NPou3BOAHMUX YCIyra, KOju Cy ocTBapeHu y u3Hocy of 556.158 xurbaga avHapa, Wro
je Buwe y ogHocy npetxogHy roamHy 58.380 xurbapa guHapa unu 3a 11,7%. Y okBupy oBe rpyne TpoLUKOBa
Hajsehn pacT y ogHOCY Ha NpeTxHody roauHy 3abenexeH je Ko TPOLIKOBa 3aKynHWHa MOCMOBHOM MpocTopa
3a 110.167 xurb. AuHapa, TPOLUKOBa ycrnyra 3aluTuta Ha pagy 3a 462 xurb. AuHapa v TPOLLKOBA KOMYHaNHNX
ycnyra 3a 347 xwrb. AnHapa.

- TPOLIKOBU HEMPOMU3BOAHUX YCRyra, Koju Cy OCTBapeHu y usHocy og 276.335 xurbaga avHapa, Wro je
BuLwe y ogHocy Ha 2014. roamHy 3a 7.803 xurbaga guHapa unu 3a 2,9%. Y okBupy OBe rpyne TpOLLKOBa
Hajsehn pacT TpOLUKOBa y OQHOCY Ha NMPEeTXOAHY roauHy 3abenexeH je TpoLLKOBa ofgpkaBara codTBepa,
NULEHLN 1 OCTanuX HemaTepujanHux ynarawa y usHocy oa 25.987 xurbaga anHapa, TPOLLKOBa afiBOKaTCKUX
ycnyra y nsHocy og 11.307 xurbaga AvMHapa v TPoLLKOBa CTPyYHOr obpa3oBarba 1 ycaBpLuaBakba 3anocreHnx
y n3rocy og 4.700 xurb. gnHapa.

Mpeaned mpowkoea cnpoeolhena ocuaypara

Y nepuogay I-X1l 2015. gonasun 4o cmakera TPOLLKOBa CNpoBOfeHa ocurypara y OgHOCY Ha UCTWU Nepuoa
npeTxogHe roguHe 3a 4,1%.

I-XI1I 2014. I-X11 2015. WUHpekc
TPOLLUKOBW NMPUBABE 5.110.192 5.365.450 105,00
TPOLLUKOBW YTIPABE 2.413.594 1.898.636 78,66
OCTAIM TCO 90.708 132.898 146,51
NPOBN3NJA O1 PEOCUTYPAHSA N PETPOLIECHNJA 81.593 129.983 159,31
YKYNHWU TCO 7.532.901 7.267.001 96,47

TPOLLKOBU CNPOBOBEHA OCUTYPAILA 3A 2014. U 2015. TOAUNHY

6.000.000 5.365.450
5.110.192

5.000.000

4.000.000

2.413.594

3.000.000

1.898.636

2.000.000

1.000.000

90.708 132.898
81.593 129.983

o 4 Ay

TPOLLUKOBMW NPUBABE TPOLLIKOBW YNPABE OCTANIA TCO nrPOBM3MIAOL
PEOCUTYPAHA U
PETPOLIECUIA

= |-XIl 2014. ™ I-XIl 2015.

Y ogHOCy Ha UCTM nepuoa npoLurie roguHe pact Tpolukosa npubase nsHocu 5,0%, ook nosehawe GpyTo
npemuje nsHocu 22,3% a HannaheHe npemuje 21,3%.

lMocmaTpaHo yKynHO, TPOLLKOBM crnipoBoherwa ocuryparba Makby Cy y OOHOCY Ha UCTU nepuop npeTxonHe
roguHe 3a 265.900 munuoHa guHapa.

Hajsehe cmamere TPOLLKOBa je OCTBapeHO Y OKBMPY TPOLLKOBa yrpase 1 TO 3a 21,3% u Hajsehum genom
je nocrneauvua cHUXaBaka TPOLLKOBAa 3apaja, HakHada 3apaja v octanux fiMYHUX pacxoaa.
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lpeaned nonycma u 6oHyca

Y nepuogy I-XIl 2015. rogunHe, TpowkoBu nonycta U 6oHyca ocTBapeHu cy y usHocy og 577.262 xurbaga
AuHapa n Behu cy y ogHocy Ha nnaH 3a 51.950 xurbaga avHapa unu 3a 9,9%. Y4yewhe TpowkoBa nonycTa u

©oHyca y ykynHoj 6pyTo npemuju nsHocu 2,7%.

(y000 guH.)
2015. OcTtBapete/ | OcTBapere
P. 6p. FMABHA ® UNMUWJANA 2014. o Ocrmapore nnax 2015 2015/2014

1 2 3 4 5 6 (4/3) 7 (412)
1 |BEOrrpAL MMOBUHA U NOJLOMPVBPELA 1 19.188 21.653 37.146 171,6 193,6
2 BEOIrPALl MOTOPHA BO3UITA 33.701 45.682 54.153| 118,5 160,7
3 |BEOrPAL MMOBUHA N MOILOMNPUBPELA 2 47.581 25.000 32.839 131,4 69,0
4 BEOIPAL IrPABHAHU 15.947 18.060 27.255| 150,9 170,9
5 |BEOrPAL TPAHCMNOPT N KPEOUTU 37.516 43.700 38.843 88,9 103,5
6 MNAOEHOBAL 886 900 1.968 218,7 222,1
7 JIABAPEBAL| 3.664 7.500 7.684 102,5 209,7
8 OBPEHOBAL 1.935 1.877 4.730 252,0 2444
PErMOH BEOIrPALQ 160.418| 164.372 204.618 124,5 127,6
9 BAJLEBO 4.029 3.866 8.976 232,2 222,8
10 |YXKMUE 40.283| 37.500 44,592 118,9 110,7
11 JYAYAK 14.915 17.200 25.564 148,6 171,4
12 |WABAL 13.115 14.400 25.935 180,1 197,8
13 |KPAJLEBO 7.600 7.500 9.863 131,5 129,8
14 |HOBW NA3AP 1.578 1.420 3.888 273,8 246,4
PErMOH 3ANAL 81.520 81.886 118.818| 145,1 145,8
15 |BPAHE 8.449 8.060 11.997 148,8 142,0
16 |KPYLIEBAL 8.009 8.265 11.738 142,0 146,6)
17 |JIECKOBAL| 2.731 3.150 11.822 375,3 432,9
18 |HULW 15.703 15.000 18.690 124,6 119,0
19 |NUPOT 2.018 2.891 5.484 189,7 271,8
PEFNOH JyI 36.910 37.366 59.731 159,9 161,8
20 |3AJEYAP 7.780 13.700 18.386 134,2 236,3
21 |JArOOMHA 24.694 5.300 9.783 184,6 39,6
22 |KPAI'YJEBAL 11.007 12.700 16.993 133,8 1544
23 |NOXAPEBAL| 4,918 6.000 9.962 166,0 202,6
24 |CME[LEPEBO 4.651 5.035 7.970 158,3 171,4
PEFMOH UCTOK 53.050 42.735 63.094 147,6 118,9
25 |3PEHSAHVH 8.360 12.450 17.518 140,7 209,5
26 |HOBU CAL 29.879 35.319 39.773 112,6 133,1
27 |NAHYEBO 89.211 51.794 31.169 60,2 34,9
28 |COMBOP 11.949 15.500 18.917 122,0 158,3
29 |CPEM 10.072 14.890 18.578 124,8 184,5
PErMOH CEBEP 149.471] 129.953 125.955 96,9 84,3
30 |CTPATELLKWN KITMJEHTU 56.629 69.000 5.046 7,3 8,9

31 |AUPEKLINJA 3A HEXVIBOTHA OCUIYPAHSA 0 0 0

YKYMNHO 537.998 525.312 577.262 109,9 107,3
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4. CTPYKTYPA MMOBUWHE HA AH 31.12.2015. TOOAUHE

YkynHa umoBuHa KomnaHuje y ogHocy Ha kpaj 2014. roauHe, yBehaHa je 3a 10,4% v nsHocu 31,8
Munujapam guHapa. Y cTpykTypu umoBmHe KomnaHuje Ha paH 31. geuembap 2015. roamHe Hajsehe
yyewhe unckasyjy KpaTKOPOYHU (DUHAHCKjCKM nnacmaHu ymju je yoeo 43,1%, 3atum HemartepujanHa
ynarawa, HEKpeTHMHE, NOCTpojersa, onpemMa n codTeep U octana npaesa ca 31,1%, ocTtana MMoBUHaA
ca 8,8%, notpaxuBawa ca 7,0%, OyropovyHu OUHAHCUjCKM nnacmaHm ca 6,7% wn rotoBuHa u
rOTOBMHCKM enemeHTu ca 3,2%

Ha paH 31.12.2015. rognHe y4vewhe ctanHe MMOBMKHE Y YKYMHOj UMOBUHW CMakNIo ce Y OAHOCY Ha AaH
31.12.2014. roguHe (ca 48,8% Ha 37,8%), a y cknagy ¢ Tum yyewwhe o6pTHe uMoBUHe ce noeharno (ca
51,2% konwko je naHocuno 31.12.2014. rognHe Ha 62,2% Ha gaH 31.12.2015. roguHe).

(y 000 auH.)
cTpyktypay %
P.6p. KATEFOPUJA Crawe Ha paw |Crakee Ha AaH| |, oo
31.12.2014. 31.12.2015. 31.12.2014. | 31.12.2015.
1 2 3 4 5 (3/4) 6 7
HEMATEPUJAINHA YA AlbA, HEKPETHUHE,
1 MOCTPOJEHA, ONMPEMA, COPTBEP U OCTAITATIPABA 10.477.259 PN 94,3 36,4 e
2. |YTOPOYHM GUHAHCUJICKM MIACMAHY 3.571.055 2.139.231 599 124 6,7
3. |KPATKOPOUH GUHAHCUJICKA MIACMAHY 2.421.930|  13.685.131 565,1 8,4 43,1
4. |nOTPAKMBAA 2.273.668 2.237.758 984 7.9 7,0
5. |FOTOBMHAM FrOTOBMHCKM EKBUBANEHTM 7.070.077 1.016.880 14,4 24,6 3.2
6. [OCTANO 2.964.131 2.810.430 94,8 10,3 8,8
YKYMNHA UMOBUHA (AKTUBA) 28.778.120 31.774.233 110,4 100,0 100,0

100

S0

80 & OCTAMIO

70

20
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06pTHa MMOBUHA

CTanHa UMoBMHa

31.12.2014.

O6pTHa UMOBUHA

CranHa uMoBmMHa

31.12.2015.

EIMoTOBMHA M TOTOBUMHCKM
EKBMBAJIEHTMU

H NMOTPAKUBAMA

 KPATKOPOYHUM ©MHAHCUICKU
MNAACMAHWM

| OYTOPOYHU ©MHAHCUICKU
MNAACMAHWM

M HEMATEPUMIANTHA YIATAHA,
HEKPETHMHE, NMOCTPOIJEHA, ONPEMA,
CO®TBEP M OCTAJIA MNPABA

CTPYKTYPA UMOBWHE KOMNAHWJE OYHAB OCUI'YPAHE HA OAH 31.12.2014. U 31.12.2015 FOOAUHE
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Cmarberne BpedHOCTM AyropoyvHux ¢uHaHCUjCKUX nnacmaHa je Hajpehum penom nocneauvua
gocneha n npekwmkaBarmba OYropoYHUX ApXKaBHUX XapTuja of BpeaHOCTU Koje [ocnesajy y poky
KpaheM of roavHy gaHa Ha KpaTkopodHe puHaHcujcke nnacMaHe, 3atuMm obesBpehewa ydvewha y
kanutany MTC 6GaHke. C gpyre ctpaHe KomnaHuje je u3Bpluuna gokanuranusauujy gpywrtsa [dyHas
ocurypawe bara Jlyka y nsHocy og 3,0 mmnunoHa espa.

lMoBehate BpPeaHOCTU KPaTKOPOUYHMX (PUHAHCUjCKMX MiacMaHa OAHOCHO CMaheH-€ FOTOBUHE, Y
OQHOCY Ha Kpaj npeTxodHe roauHe, Cy Mocrnegvua WHBECTMpawa cpeactaBa [oOWjeHux w3
Jokanutanusauuvje KomnaHuje, kKao u nHBectMpamwa cnoboHnx HoBYAHMX cpeacTaBa reHepucaHnx us
nocrnoBHe akTnBHocTU. CpeacTBa cy HajsehuM ernoM MHBeCcTMpaHa y ApXXaBHE XapTuje o4 BpegHoCTH,
N OpoYeHe Jeno3ute Kog NocrnoBHux 6aHaka.

4.1. NMoTpaxnBama

Ha paH 31.12.2015. ykynHa noTpaxuBawa U3Hoce 2.237.758 xurbaga AuUHapa u y HUXOBOj CTPYKTYpU
OOMVHUPajy noTpauBawa 3a MoTpaxuBaka 3a NpeMujy ocurypama, caocurypakba M peocuryparba ca
yyewhem of 77,4%, noTpaxuBawka Of peocurypaBada u peTpouecuoHapa ca yyewhem og 9,4% n octana
notpaxueamwa ca ydewhem of 8,9% koja obyxBaTajy noTpaxvBara 3a [aTe aBaHce, NoTpaxuBaka 0of
noBe3aHnx NpaBHUX Nuua, NOTpaXMBaka Of 3anOCNeHUX U NOTpaxnBaka Mo OCHOBY YCMy)XHE NuKBuaaumje

ncnnarte wreta.

y Xurbagama AuHapa

31. peuembap 2014. 31. peuembap 2015.
MoTpaxuBawa
Bpyto WUcnpaBka Heto BpyTo UcnpaBka HeTto

[Mpemuje XMBOTHUX Ocurypara 337.072 -287.022 50.050 416.994 -377.109 39.885
[Mpemuje HEXMBOTHUX OocUrypara 6.372.195 -4.612.181 1.760.014 5.872.807 -4.298.294 1.574.513
Mpemuje caocurypara 33.191 -28.119 5.072 86.947 -2.326 84.621
Yyewha y HakHaaw WwteTa y 3emrbu 131.860 -5.774 126.086 257.847 -41.802 216.045
[MpoBuW3unje U3 NnocrnoBa caocurypaka n peocurypama 14.390 - 14.390 28.005 - 28.005
MpaBa Ha perpec y 3emrbmn 810.334 -739.055 71.279 875.415 -780.813 94.602
[MpaBa Ha perpec y UHOCTpaHCTBY 1.596 -662 934 1.919 -666 1.253
YcnyxHa nukBugauuja n ncnnata wreta 19.164 -14.480 4.684 21.024 -16.767 4.257

[lam aBaHcK 3a LWTeTe U3 OCUrypar-a 1 ocTany 4am

248.381 -122.018 126.363 264.292 -168.632 95.660

aBaHcKu

[MoTpaxmBara of NoBe3aHUX NPaBHMX Nvua 5.957 -5.957 - 4.400 -3.807 593
Kamate Ha gocnene npemuje 596.008 -586.941 9.067 505.541 -505.541 -
MotpaxmBara 3a ocTarne kamare 90.283 -87.737 2.546 122.758 -122.456 302
MoTpaxmBara of, 3anocneHnx 61.748 -670 61.078 57.010 -660 56.350
OcTtana noTpaxvBarba 3.339.450 -3.297.345 42.105 3.326.491 -3.284.819 41.672
YKynHo 12.061.629 -9.787.961 2.273.668 11.841.450 -9.603.692 2.237.758

5. CTPYKTYPA KAMUTAJIA U OBABE3A HA 0AH 31.12.2015. TOOAUHE

Y cTpykTypu kanutana n obaeesa KomnaHuje "[yHaB ocurypawe" a.n.o. Ha gaH 31.12.2015. roguHe
OOMUHMpPajy KanuTan u pesepse ca ydelwhem of 29,7%, 3aTum cnefe pesepsucaHe wrete ca 24,7% un
npeHocHe npemuje ca 23,4%.

Crare Ha gaH [Ctatbe Ha AaH CTPYKTYPa y %
P.6p. KATEMTOPUJA 31.12.2014. 31.12.2015. WUHpekc 31.12.2014. Sl i
1 2 3 4 5 (4/3) 6 7
1. |KANMWTAN U PE3SEPBE 8.993.007 9.449.598 105,1 31,2 29,7
2. |AYTrOPOYHA PE3EPBUCAHA 4.863.761 4.060.898 83,5 16,9 12,8
3. |KPATKOPOYHE OBABESE 1.495.245 1.860.581 124,4 52 5,9
4. |AYITOPOYHE OBABE3E 67.276 33.638 50,0 0,2 0,1
5. |NMPEHOCHE NPEMNJE 6.370.949 7.435.289 116,7 22,1 23,4
6. |PE3SEPBUCAHE LWUTETE 6.294.899 7.837.970 124,5 21,9 24,7
7. SE;;gigﬁfBESE (oAnoxene nopecke obasese 692.983 1.096.259| 158,2 2,4 3,5
YKYMNHA NMACUBA 28.778.120 31.774.233( 110,4 100,0 100,0
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31.12.2014. 31.12.2015.

CTPYKTYPA KANUTAIA U OBABE3A KOMNAHWUJE HA [JAH 31.12.2014. n 31.12.2015. roauHe

Ha noeehawe BpedHOCTM KanuTana, ytuuana je npoueHa BpegHOCTM rpaheBuHCkuX objekaTta Koje
KomnaHwuja kopuctn 3a obaBrbare AenaTHOCTM Y U3HOCY of 228 MunuoHa guHapa, HepacnopeheHa
[obut Tekyhe rognHe y nsHocy og 370 MunmoHa guHapa, 4OK je Ha CMakeHe YTULao HeraTueaH edekaT
npoLeHe BPe4HOCTU akuuja pacnoroXmBmx 3a Npoaajy.

Cmarene OyropoyHnx pesepBucama je Hajpehum genom nocneguua cMakbersa pe3epBu 3a n3paBHaHe
pusnka y usHocy og 1,4 munujapau auvHapa, U pacta maTemaTudke pesepse o 437 MunuoHa anHapa,
dopmupara pesepBu 3a 6oHyce u nonycte og 40 munuoHa guHapa M pacta BPEeAHOCTUM OcTanmx
OyropoYHnX pesepBucama y u3Hocy og 141 munuoHa anHapa (pesepsucara y cknagy ca MPC19).

PacT kpaTkopoyHnx obaBesa je nocneguua pacta obaeesa no ocHoBy wTteTa 130 MuUnNMoHa avHapa, u
obaBe3a Mo ocHOBY npemuje 236 MUNMoHa AvHapa.

PacTt octanux obaBesa je nocneguvua dopmupara pes3epBu 3a Heuctekne pusnke og 158 munuvoHa
OuHapa, n octanux NBP (pacT gonpuHoca 3a NpeBEHTUBY HEXMBOTHUX OCUTYpaH-a).

PacTt npeHocHe npemuje ocuryparwa msHocn 1.064.340 xurbaga AuvHapa v nocneauvua je npoMeHa
cnepehux BpcTa ocurypama:

M3Hoc noeehaka npeHocHe
BpcTta ocurypama P

npemuvje
Ocwur. og ogros. 300r ynoTp. MOTOPHUX BO3Wna 1.071.457
g)::g:gi::le WMOBWHE 0, NoXapa v Opyrux 50.589
Ocurypamne of onwTe OAroBOPHOCTU 32.215
Ocrane BpcTe ocurypama 48.295
YKynHo noBehare npeHoCcHe npemMuje 1.202.556

M3Hoc cMakera NpeHocHe
BpcTta ocurypama P

npemvje
Ocrtana ocurypara MMOBUHE 126.321
Ocurypane of, o4roBopHOCTM 360r ynotpebe 8.599
Ba3gyxonsosa
Ocrtane BpcTe ocurypama 3.295
YKynHO cMak€eH-€ NMPeHOCHe npemuje 138.216
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6. UHBECTUPAHE CPELCTABA OCUTYPAHKA

KomnaHunja je Ha paH 31.12.2015. roguHe cpeacTtBa TEXHUYKMX pPe3epBU ynoxuna y CcurypHe,
pasHOBpPCHE W NMUKBUAHE 0ONMKe MMOBWMHE, a y Cknady ca orpaHuyersuma geduHMcaHnM 3aKOHOM O

ocurypary n OgnykoM o MHBECTMpatby CpeacTasa.

KomnaHuja ynpaBrba CBOjoM MHBECTULMOHOM aKTUBOM TaKO LUTO KOHTMHYMPAHO MpaTu POuHYy W BanyTHY
ycknaheHocT obaBe3a 1 cpefcTaBa, Kao M KpeTakba Ha TPXULLTY.

YKynHe TexHuyke pesepBe KomnaHuje Ha gaH 31.12.2015. rognHe usHoce: 18.815.104 xurbaga guHapa,
on dera ce 3.310.550 xurbaga AvHapa OLHOCM Ha TEXHUYKE pe3epBe XMBOTHUX OCUrypamwa, a
15.504.554 xurbaga gnHapa Ha TEXHUYKE pe3epBe HEXMBOTHMX OCUrypara. YKynHe TeEXHUYKe pe3epBe y

camonpapxajy nsHoce 18.123.151 xurb. guHapa.

CTpykTypa ynarama TeXHUYKMX pe3epsu Ha gaH 31.12.2015. roguHe:

WHBECTUPAHKE WHBECTUPAHKE MHgiim;l)\(le
OBNMUUUN MHBECTUPAKA CPEACTABA YKYIMHO CPEACTABA TP % CPEACTABA TP % CPECTABA
OCUINYPAHA XXUBOTHUX HEXXUBOTHUX OCUIYPAHA U
OCUINYPAHA OCUIYPAHBA [APAHTHE PE3EPBE
VIHBECTULMOHE HEKPETHUHE 3.066.940 346.187| 10,46% 1.811.408( 11,68% 909.345
[pxaBHe XoB 11.473.637 2.396.612| 72,39% 9.077.025| 58,54% 0
KopnopaTtneHe 06Be3HuLE 175.679 16.553| 0,50% 77.523| 0,50% 81.603
Axuwije 1 yyewha y kanutany 2.341.936 99.517| 3,01% 649.922| 4,19% 1.592.498
OpoyeHn oenosnTu 1.833.110 326.467| 9,86% 1.187.617| 7,66% 319.026
[oToBUHA 1.016.879 122.695| 3,71% 832.546| 5,37% 61.639
WMHBecmMLMOHa akTMBa 19.908.182 3.308.031| 99,92% 13.636.040| 87,95% 2.964.111
OcTanm oBmuUM ASMOHOBA:A TEXHIHKIX 1.871.033 2.519| 0,08% 1.868.514| 12,05% 0
pe3epsu

YKynHo 21.779.215 3.310.550{ 100,00% 15.504.554| 100,00% 2.964.111
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7. OBABE3HO OCUI'YPAHE BJIACHUKA MOTOPHUX BO3WUINTA OO OArOBOPHOCTU

3A WUTETY NPUYUHEHY TPERUM JIMLUMMA

ObaBe3HO ocuryparwe BnacHvWKa MOTOPHMX BO3WMa Of OArOBOPHOCTM 3a LUTETY MpuymkeHy Tpehum nuumuma
npeacTaBrba MOjedMHAYHO Haj3acTynIbeHujy BpCTy ocurypawa kojy KomnaHwuja obaBrba Ha TpXULWTY
ocurypawa. Komnanuja je y 2015. rogmHm octBapuna no3nTMBaH pes3ynTtaTt npe onopesnBarba Yy U3HOCY 0f,

1.375.759 xurbapa aMHapa.

Mosuuuja I-X11 2015
MNOCINOBHU (®YHKUMOHAITHW) NPUXOON 8.925.578
Mpuxogu og npemuja ocurypawa n caocurypamwa 8.669.474
Mpuxoan og npemuja peocuryparwa n peTpouecuja 0
Mpuxogu og nocnoea HEMOCPEAHO MOBE3AHUX Ca MOCMOBUMAa Ocurypara 244.344
OcTanu nocnoBHM Npuxoamn 11.760
MOCINOBHU (» YHKLUUOHAITHK) PACXOAOU 3.805.750
Pacxoam 3a gyropoyHa pesepBsucara 1 pyHKLMOHaNnHe aonpuHoce 1.440.067
Pacxoau HakHafa wreTa 1 yroBOpeHUX u3Hoca 2.785.749
PesepBucaHe wrete - nopehane 1.023.155
PesepBucaHe wWreTe - CMakeHe 0
Mpuxoamn no ocHOBY perpeca v Nnpogaje ocurypaHunx owreheHnx cteapm 227.256
MoBehae ocTannx TEXHUYKUX pe3EPBU - HETO 0
CManene ocTanmx TEXHUYKMX pe3EPBU - HETO 1.216.101
Pacxoaun 3a 6oHyce 1 nonycrte 136
OcTanu nocnoBHM pacxoau 0
DOBUT - BPYTO NMOCIIOBHU PE3YNTAT 5.119.828
OOBUTAK U3 MHBECTULUWOHE AKTUBHOCTU 277.312
TPOLUKOBU CITPOBOBHEHA OCUTYPABA 3.591.096
MOCIOBHA OOBUT - HETO NMOCITIOBHU PE3YIITAT 1.806.044
MOCIOBHU N'YBUTAK - HETO NMOCJIOBHU PE3YJITAT
®MHAHCWUJCKU NPUXoaun 80.966
®MNHAHCUJCKU PACXOOU 24.767
nPuxoau oa YCKNAHBUBAKA BPEOHOCTU MOTPAXKUBALA U APYTE UMOBUHE KOJA 125115
CIY>XU 3A OBABILAKE OENATHOCTU )
PACXOOU MO OCHOBY OBE3BPEREHA MOTPAXUBAKBLA U APYIE UMOBUHE KOJA CIYXKU 516.391
3A OBABIbAWE OEINTATHOCTU '
OCTAIIN NPUXOOU 43.305
OCTAJIM PACXOOU 137.529
OOBUTAK INPE ONMOPE3UBAHA 1.375.759
'YBUTAK NPE ONOPE3UBAHGA 0
OOBUTAK NMOCIIE ONOPE3UBAGA 1.375.759

Y 2015. rogunHu, nposusnja 3a npoaajy AO nonuca mnsHocuna je 265.243 xurbaga guHapa, ogHocHo 2,70%
YKyMnHe chakTypucaHe npemuje, WITO je y cknagy ca unaHom 45. 3akoHa o o6aBe3HOM ocurypary y caobpahajy,

Koju npeasuha aa Tu TPOLLKOBKU He nperna3se 5%.

26




-
@ KOMIIAHNUIA ,,JIVHAB OCUT'YPAIBE “ a.0.o.

8. NOCnoBu CA NOBE3AHUM JIMLLIUMA

KomnaHuvja nma LwecT noBesaHnx NpaBHUX Nvla y KOjuMa 1Ma KOHTPOSTHO yyewhe.

Yyewhe y kanumany KOHmMpoJsucaHux pyuimaea

CTtambe Ha gaH 31.12.2015. CTtame Ha gaH 31.12.2014.
0, 0,
P. 6p. Ha3uB emuteHTa Bp._ Wanoc y PCLL % Ep._ Wanoc y PCA %
akumja yyewha | akumja y4yewha
1. LBWH""B TYPUCT A4.0.0. 185.760 66,82% 185.760 66,82%
eorpaf
p. | ByWaBocurypamwe a.n. | 444679 | 777.077.492 | 87,56% | 97.144 | 415.626.022 | 76,34%
Bawa Jlyka
3 LBWH""B Pea.n.o. 75126 | 433.626.000 | 88.41% | 75.126 | 433.626.000 | 88,41%
eorpag
4. ngaa CrokBpokepad. | 3155 | 57721899 |100,00% | 3.155 | 57.721.899 | 100,00%
eorpag
5. ngaa ayro 4.o.0. 79.067.000 | 100,00% 79.067.000 | 100,00%
eorpag
[yHaB opyliTBO 3a y.
6. | no6. neH.cpoHaoM 19.457 | 229.470.000 | 100,00% | 19.457 | 229.470.000 | 100,00%
Beorpag
YKYIMHO: 1.577.148.151 1.215.696.681

Komnanuja je y cknagy ca Opnykom HapgsopHor opg6opa 6poj 371/14 om 10.12.2014. rogMHe M HakoH
nobujeHnx carnacHoctn og HBEC un AreHuuje 3a ocurypawe genosuta, gaHa 22.04.2015. roguHe, cnpoBena
Jokanutanusauuvjy OyHaB ocurypawa a.g. bawa Jlyka y usHocy o 1.999.960,12 EYP (3.911.582,00 KM),
ynucom u ynnatom 66.298 komaga o6udHux akumja IX emwucuje, no uewn og 59 KM no akuwmju. HakoH
cnpoBeAeHor noctynka, ydyewhe KomnaHuvje y kanutany gpywrea nosehano ce ca 76,34% Ha 84,44% a 6poj
akuuja je nsHocuo 163.442 komaga 0OMYHMX akuuja.

OyHaB ocurypane Bama Jlyka je gaHa 15.06.2015. roamHe Ha CkynwTvHu akuuoHapa goHeno Oanyky kojom ce
CMaryje OCHOBHM KanuTarn ykynHe BpegHocTu y usHocy o 19.355.300 KM (koju ce cactojao ce og 193.533
koMaga akumja) 3a msHoc of 6.147.300 KM. HakoH cmanera BpegHOCT OCHOBHOr kanutana [pywTsa
nsHocuna je 13.208.000 KM, koju je nogerbeH Ha 132.080 komaga obuyHMX akuuja, HOMWHANHE BPEOHOCTM
100 KM. Y cknagy ca tum 6poj akumja KomnaHuje ce cmawmo ca 163.442 Ha 111.532 komaga obu4Hux
akuuja.

Y cknagy ca Oanykom HapgsopHor ogbopa 6p. 77/15 og 21.04.2015.roguHe, pgaHa 04.12.2015. roguHe,
KomnaHwja je n3eplumna gokanutanu3dauujy [lyHae ocurypama bawba Jlyka kynoBnHom 33.147 komaga obuyHux
akumja Xl emucuje, no ueHn o 59 KM y usHocy og 999.919,73 EYP (1.955.673 KM).

HakoH cnpoBegHux gokanuTtanusaumja, ydewhe Komnanuje y [lyHaB ocurypamwy bawa Jlyka naHocu 87,56%
(ra paH 31.12.2014. yyewhe je nsHocuno 76,34%).

9. PU3NLMN NMOCNOBAHKA

Y npouecy ynpaerbawa pusmumma o6e3befyje ce cBeoOyxBaTHO M MPEBEHTUMBHO UAOEHTUMUKOBaAHE PU3UKA,
npoueHa pusmka U Mepere pusmka Kojuma je KomnaHuja msnokeHa y CBOM MOCMOBawy, Ha Ha4yMH Koju
06e3behyje TpajHO ofp)xaBake CTEMEHa W3NOXEHOCTM PU3UKY Ha HMBOY KOjU He yrpoxaBa WMOBUHY W
nocrnoeamne. [pouec ynpaerbarwa pusnuuma obesbenyje carnegaBarme CBUX KIby4HMX hakTopa 1 ernemeHarta
Koju omoryhaBajy Aa ce (bMHaHCUKjCKM, FbYACKM U OPYIM PECYPCU YCMEpPe Ha HauduH Koju obe3befyje wTo je
mMoryhe Behy aucnepsujy, nogeny n MUHUMMU3NPaHkEe pu3mnka.

MonuTuka ynpaerbaka pusnumMMa npuMerbyje ce Ha HMBoy MaTuydHe KomnaHuje ,JyHaB ocurypane” a.n.o., a

NCTOBPEMEHO MNpeAcTaB/ba OKBMP 3@ YCMOCTaBibake CUCTEMA YrpaBibakba puavuyMMa Yy KOHTPOMNMCaHUM
ApYyLITBMMA.

KomnaHuja npoueHy BUCMHE MAEHTU(PMKOBAHUX pU3MKa BPLUU MO:
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(a) Tpynama pusuka:

I Puanum ocurypamsa;

Il Pusunum poyHe n CTpykTypHe HeycknafheHOoCT MMOBUHE, Kanutana n obasesa;
I Pu3num y Besun ca genoHoBaweM 1 ynarawem cpeacrasa

v TpXULwHW pusnum

\ OnepaTuBHU pU3nLM
VI MpaBHW puanum
VII PenyTtaunoHu puaunum

(6) Tloarpynama puanka y OKBUpY rpyna pusuka;
MojeamMHa4YHMM pr3nLMMa y OKBUPY NOATPYNa pU3nKa;
Mocnosuma n cermeHTMa ocuryparsa y aeny pusuka ocurypama, nocebHo 3a:

o
~

—_~
ml
~

I HexuBoTHa ocuryparba
1l >KvBoTHa ocurypama;

OpraHu3aunoHa jeguHuua HagnexHa 3a nocroBe ynpasrbake pusnumma, obesbefyje knacudukaumjy cemx
puv3vKa, U3 yrna cTeneHa HMX0oBOr yTuLaja Ha nocnoBake KomnaHuje u 1o y 4 kateropuje:

- Hwnsak pnsuk,

- Cpeatbm pusuK,

- Bucok puauk,

- EkcTpemaH pusuk.

PU3NLN OCUTYPAHSA - Y okBMpY rpyne pusnka ocuryparwa nocebHo ce ynpaerba nojeamHavyHumM pusnumuma,
knacudpmkoBaHuM y oparosapajyhe noarpyne pusvka koje 00yxBaTajy: pU3MK HeagekBaTHoOr 00e3behera
TEXHUYKMX pe3epBu; pUsnK HeageksaTHO ogpeneHe npemunje — LeHe ocurypara; pusvk HeageksaTHe npoueHe
pu3unKa Koju ce npeysvMMa y ocurypame; pu3uk HeagekBaTHor ogpefuBara HMBoa camonpugpxaja KomnaHuje
Unu npeysmmarsa pusmka Behux og n3Hoca camonpuapaja; pusuk HeycknaheHe, HenpunarofjeHe 1 eKOHOMCKM
WwTeTHe TapudHe nonutnke KomnaHuje y Be3uM C AUCNEP3UjoOM pU3MKa KOju ce npeysumajy y ocurypame (y
BpEMEHy W npoCTOpy); PU3NK HeadekBaTHOr ogpehuBarwa CTPyKType Mpemuje ocurypakba W pusnk
HeopgroBapajyher yTBphrBara onwTux, NoCeBGHNX, AOMYHCKMX UIN MOjeAUHaYHKX YCoBa OCUrypama.

PU3NLUN POYHE U CTPYKTYPHE HEYCKINAHEHOCTU UMOBUHE, KAMMUTAITA U OBABE3A - VY oksupy
pu3MKa pOYHE W CTPYKTYpHEe HeycknaheHOoCTM MMOBWMHE, kanuTana u obasesa, MocebHO ce ynpasiba
nojeAvHayHMM puanumMma, knacudukoBaHum y ogrosapajyhe noarpyne pusvka koje obyxBaTajy: puauke
COMBEHTHOCTM W FNMKBUOHOCTM, OOHOCHO PU3WMK ageKBaTHOCTW KanuTana v OYyropoyHe CUrypHOCTW, PU3UK
CTPYKTYpHe HeyckrnaheHOCTU aKkTuBe M nacuvBe MO XOPU3OHTanu M BepTuKanu, pusuK He3agoBoSbasajyhinmx
npuMHOCa of KanuTana, PuU3WK FUKBMOHOCTW, pOYHE HeycknaheHocTu cpeactaBa M M3BOpa, OOHOCHO
HemoryhHOCTU usBpLlaBaka obaBesa 1 pusmke y Besn ca HeagekBaTHUM yrnpaBrbakbeM UMOBVMHOM, U3BOPMMA
1 TPOLLKOBUMA.

PU3NLN Y BE3U CA OENOHOBAHKEM U YINIATABEM CPEOCTABA - Y okBMpY pusnka AernoHoBakka 1
ynarawa cpegcrtaBa KomnaHuvja nocebHo npatu cnegehe pmnsmnke: puank nokpuha TEXHUYKUX Pe3epBU U PU3MK
HemoryhHOCTM HanmaTe [OEernoHOBaHMX W YIOXEHWX CpeacTaBa; pu3MK  Hamnate noTpaxuBama,
HesagoBosbaBajyher GoHWTETa OcurypaHuka M pU3UK KOHLIEHTpauuvje ynarawa; pusvk HesagoBorbaBajyhe
pPEeHTabunHOCTM, OOHOCHO MPUMHOCA Of, ynaraka U pusvMk HeMOryhHOCTU HannaTe NPUMHOCA; N PU3KK yrarawa y
noBes3aHa v NpyapyXeHa npasHa nuua.

MHBecTupareM cpeacTaBa TEXHWYKMX pe3epBM M OpyrX cpefcTaBa Kojuma pacnoniaxy ocurypasajyhe
opraHusaumje o6e3befyje ce CUrypHOCT y M3BpLUaBaky HMXOBMX 00aBe3a npema ocurypaHmumma.

HeouekmBaHa kpeTara Ha TpXUWTY (BonatunuTeT LeHa XoB n kpeTawe kaMmaTHUX CToMa U AEBU3HOT Kypca),
anu noHekag v HauuH Bohewa MHBECTULMOHE NonuTuke (Hajyewhe 300r cnpeMHOCTU fa ce npuxesaTtu Behu
pu3nK, pagu ocTBapuBawa Behux npuHOca) Moxe yBehaTu pusMK OenoHOBakwa M ynarawa CcpeacTtaBa
ocurypama.

HepasBnjeHo uHaHCKHjckO TpxuwTe oOHemoryhaBa ocCTBapvBake penaTtMBHO BUCOKMX MpUHOCa, Y3
O[ipXXaBare NPUXBaTIbLUBOr HUBOA pU3uKa. PU3num Koju Mory HacTatu y Be3n ca NoKpuheM TEXHUYKUX pe3epBu
KomnaHuje cy:
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e HEOOBOIbLHOCT KBaNMTETHMX 0bnvKa 3a nokpuhe TeXHWYKUX pesepsu, nMajyhv y BUAY pacT TEXHUYKNX
pesepsu KomnaHuje,

e OnwTa TeHAeHuWja CMameHa LieHa U MpoMeTa Ha TPXKULLTMMA HEKPEeTHWHA U XapTuja o4 BpedHOCTY,
KOja MOXe Ja yTude Ha BpPeOHOCT M YTPXMBOCT dena MHBECTUMLMOHOr nopTdonua, Koju cnyxu 3a
nokpuhe TeXHUYKMX pe3epsH,

e 0AnvB CpeAacTasa y nokpuhe TpoLKoBa, M3Ha4 HMBoa yTBpheHor nonutukoMm KomnaHuje y pacnogenu
npemuje, LWTO YTNYe Ha CMarere NMKBUAHOr Aena NHBECTULIMOHOT nopdonua.

TPXULUHU PU3ULN - Y okBupy TpXUWHUX pusnka KomnaHuwja npatu: pu3nk LLEHOBHE HEKOHKYPEHTHOCTU 1
HenojanHe KOHKypeHuuje, pusnk HeagekBaHTHOr npunarofjaBakba 3axTeBuMa KOPUCHMKA ycryra ocuryparba u
PU3NK HEKOHKYPEHTHOCTM U3 yrna obuma nokpuha, pu3nk NPOMEHE KamaTHMX CToMa, AEBU3HU PU3KK U PU3UKE
Of1 MPOMEHa LieHa xapTuja o4 BPeOHOCTUN N HEMOKPETHOCTM.

3a oueHy TPXULIHUX puU3MKa OQHOCHO LIEHOBHON, AEBM3HOTr M pu3MKa NPOMEHe KamaTHe cTone xapTuja oA
BPEAHOCTM M OPYrUX yrararwa Koje YMHe MHBEeCTMLMOHN nopTdonmno kopucTtn ce Value at Risk (VaR) meTtoaa
KOja npouemwyje noTeHuujanHo Hajsehu rybutak noptdonuja y HapegHoMm AaHy (HapegHux 10 gaHa) ca
BepoBaTHohom 99%. lMoMeHyTa oOueHa TPXULLIHUX pu3MKka Npe3eHTyje ce Kpo3 M3BewTaj o cnpoBohewy
cMcTeMa MHTEpPHUX U ynpasrbaky puanumma y Komnanwmjn "dyHas ocurypame".

ONEPATUBHU PU3NLWN - Y okeBupy onepaTMBHMX pU3MKa NpaTe ce: puU3MK HeadekBaTHe opraHusauuje
nocroBa v pu3nk HeagekBaTHOr n3bopa, MoCTaBIbEHA M pacrnopena opraHa ynpase, KOHTPOSe, PYKOBOACTBA U
3anocneHux (KBanmmkaLmoHo n 6PojHO); pU3MK NOrPELLHOr U EKOHOMCKW LUTETHOT yroBapaka NnocrioBa; puaunk
npesapa, 3noynotpeba 1 Opyrnx HE3aKOHUTUX pafHW opraHa ynpase, KOHTpone u pykoBoactesa KomnaHuje;
pU3MK yroBapara, opraHu3oBawa 1n obaBrbara NOCnoBa CynpoTHO NpaBunMma CTpyke; MHAOPMaTUYKN PU3NK
N PU3MK HeadeKBaTHOCTU M3BELUTAjHOr cermeHTa MHOPMAaLIMOHOr CUCTEMA; PU3NK 'ybuTaka no OCHOBY LUTETA
Ha CTanHOj UMOBMWHW; PU3ULM Yy Be3W OgHOca npema 3anocrneHuMa n 6e3begHOCTM Ha pagHOM MECTY;
CTpaTeLLKN PU3UK U PU3MK HECNOCOBHOCTU ApyLUTBA Aa NPUMEHN CTpaTeruje u NocrnoBHE NiaHoBE U Aa LOHOCU
OAnyKe O npepacnofenu cpeactasa.

NMPABHU PU3ULIU - Y okBupy NpaBHUX pu3uKa npaTe ce pu3nK HeycknaheHUX NOCMOBHWX akaTta, pu3uuu y
BE3N MPMMEHe Mponunca KojuMa je perynucaHa OenaTHOCT ocurypawsa, pu3uk rybutka crnopoBa MO OCHOBY
LWITETa U MMOBMHCKUX CMIOPOBA, PU3NK HaMNnaTe perpecHnX NnoTpaxveara U ocTanu NpaBHU pU3nLK.

PENYTAUUOHU PUSNLMN - VY okBupy penyTaumoHWX pusMka npate ce: penyTaumoHu pusMuuM y Besu ca
aKTMBHOCTUMA 3aMoCieHNX; pU3MK He3a40BOSbCTBA OCUIypPaHUKa NPY)XKEHOM YCITyroM 1 pu3nk rybuTka yrnega y
jaBHOCTU; pU3MK efykauuje 3anoCneHnx; pusmMK Henpeay3MMara akTUBHOCTM MHTEPHE peBusnje u npoueHe
cnpoBohewa cuUcTeEMa WMHTEPHMX KOHTpoONa paau crnpevaBarwa MOryhvx MpoHEBepa; M PU3NK MPOMEHE
BNacHUYKe CTPYKType.

lMpouereHa BUCMHA WOEHTUMUKOBAHUX PU3MKa, YKIbYYYjyhn n mepewe TpxuwHOr pusvka VaR meToaom,
pe3ynTaTu O KOjux ce JOLMO Y Mpouecy ynpaerbawa pusmunma, geduHucaHe mepe kojuma ce obesbefyje
MUHUMU3NPaHe NOeHTUOUKOBaAHUX pU3nKa, Kao U OYHKLMOHMCaHe CUCTeMa MHTEPHUX KOHTpona, AeTarbHo ce
Mory carnepatv y WM3eewrTajy o ynpasrbawy pusmuuma n M3ewTajy o cnpoBofewy cucTeMa WHTEPHUX
KOHTpona 3a 2015. roguny.

10. OMEKUBAHU PA3BOJ [IPYWUTBA Y HAPEOHOM NEPHNOLOY

Monasehu o octBapeHux pesyntarta y 2015. roaMHu, onepaTtMBHO nocrnoBawe 3a 2016. roguHy, Ha HUBOY
KomnaHuje, ycMepaBahe nocTaBrbeHN LUIbEBU MOCIOBakba M MePE 3a hUXOBO OCTBapEH-E.

OcHoBHM unrbeBmn nocnosawa Komnanuvje y 2016. rognHun cy:

2016
PacT 6pyTo npemMuje HEXKMBOTHUX OCUTypaka 5,20%
Pact npemunje AO 4,70%
Yyewhe npemuje AO y npeMUju HeXKBOTHUX OCUrypakba 48,00%
PacTt 6pyTo npemuje XXKMBOTHMX OCUTypara 7,00%
lMpuHoC Ha KanuTan 8,00%
OvuBupgeHaa no akuuju 88
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Mopen HaBegeHux uwrbeBa KomnaHnwje he 6utn dokycupaHa npe cBera Ha: UCMyHEHe perynaTtopHuMx
cTaHgappa y norneny nokpuha TexXHUYKMX pes3epBu, afekBaTHOCTM KanuTana W u3BellTaBakwa npema
perynatopHuM OpraHvMa, pauvoHanv3auvjy TpOLLKOBa MOCMOBaka M Ha HacTaBak yHanpehewa npoueca
paga.

MosunumoHupame Komnanuje ca yyewhem 6pyto npemuje y 2016. roamHmn y yKyrnHoj OpyTo npemumjn TpXxmiTa
ocurypamna y Penybnuumn Cpbuju 3a HexmBoTHa ocurypana Ha HuBoy oA 31% (+-2%);

Y OKBUPY HEXMBOTHUX OcUrypawa OOKyC je Ha pa3Bojy nakeTa ocurypama 3a usnyka nuiua, 3aTum Ha
narem paseoj All Risk ocuryparwa n ocurypara o 0OAroBOpHOCTM NOCEOHO Yy Aeny pasHux BMaoBa
npodecroHanHe oaroBOPHOCTY.

Takohe nnaHupajy ce nHosauuje npoussoda y obnactu 3apaBCTBEHOr ocurypawa numajyhu y Buay HajaBrbeHu
HacTaBak pedopme y 34paBCTBY M MOTEHLMjan 3a pa3Boj OBOr Mpou3BoAa ca noamnsaweM cTaHgapaa rpafhaHa
1 pa3BojeM npuBaTHe 3allTuTe y 34paBCTBY.

Lnre yHanpehewa opraHusaumje npogajHe Mpexe jecTe [a Cce BplUM Nnacupake npousBoda npeko
pasnMUMTUX TEXHMKA M NPOAAajHMX KaHamna Kojuma ce Mpou3BOAM MCMOopy4yjy OO0 LUWIbHUX pasHOpPOOHMX rpyna
KnujeHaTa Ha Ha4uH Koju Hajborbe 3agoBorbaBa HuxoBe notpede.

e  Pact 6pyTo npemuje XmMBOTHUX ocurypara y 2016. rognHun og 7%;

e MakcmanHo aHraxoBare CBUX NPOAajHUX KanauuteTa, Kako UHTepHe npofajHe mpexe KomnaHuje, Tako
N eKCTEePHUX KaHana npoaaje, ¢ TUM Aa je NpyMapHW NPoAajHu KaHan nHTepHa npogajHa Mpexa.

e [lpogajHe akTMBHOCTM Yy Mornegy npomouuje U npogaje npoussoda NoTpebHO je NpUMapHO YCMEpUTU Ha
MeLLOBMTa OCUrypama X1BoTa, C 063MPOM Ha KBanuTeT HaBeAEeHVX Npov3Boda y norneay 3agoBorbera
notpeba knujeHata u rMHaHcKjcknx edpekaTta 3a KomnaHujy koja je Mmoryhe octBaputi Kpo3 ynpaeribare
cpencTBMMa maTeMaTuyke pesepse, U TO:

- MewosuTor ocurypatsa 3a jegHo n ABa nuua, ca jeAHakum ocurypaHmum cymama 3a criyqaj
CMPTU N OXUBIbEHE,

- MewosuTo ocurypare 3a jeqHo U ABa nuua ca ABOCTPYKOM OCUrypaHOM CYMOM 3a Cryyaj
CMPTU y OQHOCY Ha OCUrypaHy Cymy 3a JOXUBIbEHE,

- Ocwuryparwe 3a LKOMOBakwe feue M ocurypawe 3a OyayhHOCT Mnagux (BeHyamse,
KyrnoBWHa CTaHa, Nocao, UTA.),

- KpaTtkopo4Ho (npvBpemMeHo, TEMMOPEPHO) ocuUrypare camo 3a Criydaj CMpTU OcuUrypaHmka
y TOKY YrOBOpPEHOr Tpajaka ocurypama, 3a jeqHo u Asa nvua

Takohe, NOTpebHO je ycMepuUTU NpofajHe aKTUBHOCTU U Ha PU3NKO OCUrypara, C 003MpOM Ha BUCUHY Mpemuje

y OOHOCY Ha NMpemMujy MeLLIOBUTOr OCurypama, a uMmajyhu y Bugy nnaTexHy cnocobHocT rpahaHa.

e LubHa rpyna kojoj he ce HyauTu MpoOuM3BOAM XMBOTHUX Ocurypawa Tpeba aa Oyay cusmyka nuua,
npeay3eTHULM 1 3anocrieHn y Manuv 1 cpegtwum npeaysehmma, npe ceera, NpuBaTHOr CEKTOPA.

e [lpowmpere noHyge nNpousBoda XUBOTHUX OCUrypara MpOU3BOAOM 3a OOXUBIbEHE UCTEKA OcUrypara
ca nospatoMm ynnahewe npemuvje 3a criydaj CMpTU y TOKy Tpajara ocurypawa (no risk) - jegHokpaTHO
nnahawe npemuje n nnahawe npemuje y rogullibum 1 NonyroavilbmMM patama.

e YBoOhewe jegHokpaTHor nnahawa npemuje Kop CBUX Tapudpa Kop Kojux capga Huje  npeasuheHo
jeaHokpaTHO nnahatbe.

e  PeopraHunsauuja npogajHe mMpexe ca nocebHUM akueHTOM Ha MHTEPHY NPoAajHy MpEeXy W ynpaBribakse
WHTEPHOM NPoajHOM MPEXOM Kpo3 noBehake nojanHocTu n MoTMBaLuje npoaasaLa.

e Llupere Mpexe CNOSbHUX CapadHuKa, MPBEHCTBEHO 3aCTYMHMKA y OCUIypaky

o  EdwkacHuje noctynare y npoLecy agMmuHucTpaumje, y3 npuapxasame nponucaHe TexHonorvje paaa.

e (O6esbehuBartbe axypHuje U KBanNUTETHMj€ MHOPMATMYKE MNoApLuke pagu GnaroBpemMeHor Mcnyhwera
NoCTaBIbEHNX LUnIbeBa U HECMETaHOr OfiBujaka CBUX NOCIOBHUX MpoLeca.

11. AKTUBHOCTU APYLUTBA HA NMOJbY UCTPAXUBAHKA U PASBOJA

Crynawem Ha cHary HoBe opraHusaumje, [Oupekuuja 3a HEXMBOTHaA OCUIypara je akTUBHO YKIbydeHa Y
nocrnoee pasBoja Mpou3Boda, OAHOCHO Kpeupawa HOBMX U M3MeHa W gonyHa noctojehux npoussoga, Y
capajtWn ca Apyrum opraHnsaunoHum genosuma KomnaHuje.

Ovpekunja je y nepuoay I-XII 2015. roguHe kpeupana ogHOCHO AonyHuna criegehe npoussoge ocurypamsa:
Ocuryparwe npodpecuoHanHe OOrOBOPHOCTM nocpedHuka y ocurypawy, Ocurypake npodecmoHanHe
OArOBOPHOCTM MOCpedHuKa y NMpoOMETY M 3akyny HernokpeTHocTu, Ocurypamwe nuua of nocrneguua HecpehHor
cnyyaja(Hesroge) npeko cuctema objeamneHe Hannate, KoMOMHOBaHO ocurypake MOTOPHWX Bo3umna (ayTo
kacko), lyTHWYKO 34paBCTBEHO ocurypawe, [lakeT nyTHOr ocurypawa, KonmekTMBHO ocurypamwe 4naHoBa
yapyXKewa NeH3noHepa opf nocneauua HecpehHor cnydvaja (Hesroge), Ocurypamwse XmBoTuwba, Ocurypare
noTpaxvBama o4 TYPUCTUYKUX areHumja 3a cryyaj MHCONBEHTHOCTU u Ocurypare OAroBOPHOCTM TYPUCTUHKUX
areHuuja, Ocuryparwe oa nocneguua HecpehHor cnyyaja (Hesroge), Ocuryparwe Yyamaua 1 ocTanux nnoBHUX
objekaTa Ha mopy, Ocurypame onTe 0AroBOPHOCTU UTA.
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@ KOMIIAHNUIA ,,JIVHAB OCUT'YPAIBE “ a.0.o.

Tokom 2015.rogmHe cy 3anoyeTu M Heku of npojekaTta koju he 6Gutn 3aspweHu y 2016.roamHK, Kao HNp:
KombuHoBaHo ocurypawe gomahuHctBa, Ocuryparwe koprcHuKa 6aHkapcknx npoussoga ycrne HemoryhHocTu
otnnate, Ocuryparwe npodecmoHanHe oAroBOPHOCTU NHXEHEepa UTLA.

12. AHOOPMALIUJE O YJTATABLUMA Y LUNTbY SALLUTUTE XKUBOTHE CPEOUHE

Y 2015. rognHn KomnaHuja HWje uMmana ynarawa y Uuiby 3aluTUTe XUBOTHE CpeauHe.

13. U3JABA O NPUMEHU KOAEKCA KOPIMOPATUBHOTI YMPABJbAHA

KomnaHwuja "[yHaB ocurypame" a.4.0. y CBOM MOCnoBaky nopen onwTmnx 3aKoHCKUX oapendu aeduHucaHux
3akoHOM O MpuBpeaHVMM ApYLWITBMMA U APYrMM 3aKOHUMMa NMpUMEHYje 1 NocrnoBare opraHuayje y cknagy ca
CMepHMLaMa 13 Kogekca KoprnopaTuBHOr ynpaerbamwa geduHucaHnm og ctpaHe NpuepeaHe komope Cpbuije.

MolwToBakeM CMepHULA M3 KOAEeKca YCMOCTaBIbeHW CY MPUHLUWMNM OpraHvM3oBaka W KOpropaTUBHOT
ynpaBrbatba kako 61 ce ynpaBrbame YYMHWIO LUTO TPaHCMapeHTHUjUM 1 Kako 61 ce ApYLITBEHO OArOBOPHO
nocrnoeare KoMmnaHuje cnpoBoaunso y3 agekeaTHy 3allTUTY MHTEpeca akuuoHapa, noBepuaua, 3anocrneHmx,
ynpaBe U knuvjeHara.

MNMpvmeHoM cTaHgapaa KopnopaTUBHOT ynpasibamwa y KomnaHuju yobnmyasajy ce 4o6pu nocrnoBHu obuyajm y
AOMEHY KOPnopaTMBHOI yrnpaBrbama, koju Tpeba Aa oMoryhe KOH3WCTEHTHOCT CMCTeMa KOHTPONeE 1 jadyare
noBepera akuuoHapa a CBe y Lurby Oyropo4HOr NocnoBHor passoja KomnaHuje.

OpraHv KomnaHuje ynaxy Hanope Aa NpUHUMNM YCTAHOBIbEHW KoaekcoM, Oyay AetarbHuje paspahenu y
OoKBMpUMa Apyrux onwtux akata Komnaxuje.

y EBOrpaAy

Aawna __.03.2016. roauHe ' \.\ }I’EHEPAJ’IWMP&KTG)
n A \ "‘,4\'\.",”,'& ‘ ;_:L-'-\;-'A:’:
"I\V*'( mp-Mapko MNetposuh
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@
@ KOMMNAHWUJA fIVHAB OCUIYPABE a.a.0.

Ha ocHoBy unaHa 50. ctaB 2. Tauka 3) 3aKkoH O TPXUWTY KanuTtana (,Cnyx06eHn
rnacHuk Peny6nuke Cpbuje“ 6poj 31/2011 n 112/2015) n tauke 185. Oanyke o onncy nocrosa
n3 lpaBunHMKa O oOpraHM3auMiu 1 cuctemarusauyujy nocnosa vy Komnanwnjn ,[dyHas
ocurypawe” a.n.o. beorpag (,Cnyx6Genn nuct Komnanuje®, 6poj 10/15, 30/15, 49/15 n 07/16)
fMLE OArOBOPHO 3a CacTaBrbatbe rofullHer UHAHCUCKOr W3BeLlTaja Komnanuje ,[dyHas
ocurypare” a.n.0. beorpag aaje cnegehy:

M3JABY

Mpema Halwewm HajborbeM casHatby ToAWLLY PUHAHCU]CKN nssewwTaj Komnanuje
,AyHaB ocurypame" a.p.0. beorpag je cactaBrbeH y3 npyMeHy ogrosapajyhux mefhyHapoaHux
cTaHgapaa viHaHCUjCKOr M3BeLlTaBamwa 1 Aaje UCTUHUTE 1 00jeKTnBHE nogaTke 0 UMOBWVHM,
oB6aBesama, (UHAHCWjCKOM Monoxajy W nocrosaky, Aobuuuma u rybuuyma, TOKOBUME
rOoTOBVHE 1 NpoMeHamMa Ha kanutany Komnanuje ,[yHas ocurypare” a.g.0. beorpag.

AFET ﬁ._‘_CDMHaHCMjCKe dyHKUWje
beorpag, A\ /
27. anpuna 2016. roguHe S 23opan Cy6oTuh

o e
f= /
71



Ha ocHoBy unaHa 52. ctaB 1. Tayka 8. u unaHa 177. 3akoHa o ocurypamy (“CnyGeHu rnacHuk
PC”, ©p. 139/14) n unaHa 37. cTaB 1. Tayka 8) CtaTtyta KomnaHuje ,JyHas ocurypame” a.n.o. (,Cnyxbexu
nuct Komnaxuje”, 6poj 16/12, 40/15, 51/15 n 09/16), CkynwruHa KomnaHuje Ha PenosHoj cedHuuu
oapxaHoj 27. anpuna 2016. rognHe, goHena je

oanvyYykKyYy
O YCBAJAKY ®PUHAHCUJCKUX U3BELUTAJA
KOMMAHWJE ,,0YHAB OCUI'YPAHE" A.[1.0.
3A NMEPUOO O 01.01.2015. — 31.12.2015.

1. YcBajajy ce dmHaHcujckn nsseltaju Komnanuje “dyHaB ocurypamwe’a.n.o. beorpas. ca MssewTajem o
nocnosawy 3a nepnog 01.01.2015. go 31.12.2015 .rognHe, ca ocTBapeHWM npuxoauma, pacxoguma u
pes3ynTaTtom nocnosawa, U To:

y 000 guHapa

1. MocnoBHU (chy HKUMOHaNHM) NpUXoaun 18.274.221
2. locnoBHu (dyHKLUMOHaNHM) pacxogm 10.790.373
3. BpyTo nocnoBHU pe3ynTaTt — oOOUT 7.483.848
4. MMpuxo4un o nHBecTUpara cpefcTaBa ocurypama 1.346.043
5. Pacxogu no ocHOBY MHBECTMpaka CpeacTaBa ocurypama 627.552
6. Jobutak us WHBECTULIMOHE aKTUBHOCTU 718.491
7. TpowwkoBu cnpoBofera ocurypama 7.267.001
8. MNocnoBHM pe3ynTaT — gobuTak 935.338
9. ®nHaHcKjcKM Npuxoaun 290.880
10. duvHaHcKjcKn pacxoaun 78.079
11. Mpuxoawn og ycknahusawa BPEeAHOCTU UMOBMHE W OCTanu npuxoamu 879.348
12. Pacxoaun no ocHoBy obesBpehera MMOBMHE 1 OCTanu pacxoau 1.526.861
13. OcTanu npuxoaun 114.383
14. OcTtann pacxoau 282.157
15. Jo6uTtak U3 peOoBHOr NocroBaka 332.852
16. HeTo gobuTak nocrnoeara Koje ce obycTtasrba 0
17. Heto rybutak nocrnoBara Koje ce o§yCTaBrba 5.119
18. JobuTtak npe onope3uBaka 327.733
14. MNMopes Ha gobuTtak 0
15. [JobuTak no oCHOBY MPOMEHa OAMOXEHUX NMOPECcKUX cpefcrasa u obasesa 42.585
16. 'yBUTaKk NMo OCHOBY MPOMEHa OAJIOXKEHUX NMOPECKMX cpefcTaBa n obaeesa

HETO AOBUTAK 370.318




2.

YTtBphyje ce pobutak Komnaruje “[yHas ocurypare” a.4.0. y cnegehem usHocy:

y 000 OuH.
[lobuTak npe onopesnpara 327.733
[Mopes Ha gobut 0
[obut no ocHoBYy NpoMeHa OAMOXEHUX NMOPECKNX CpeacTaBa u obasesa 42.585
Heto nob6uTak 3a pacnogeny 370.318
3. Crame aktuBe Ha aaH 31.12.2015. roguHe, je cneaehe:

y 000 guH.
I. CtanHa umoBHuHa-ynaramwa 12.024.034
- HemaTtepujanHa ynarawa n copteep 212.394
- HekpeTHuHe, noctpojera 1 onpema 9.672.409
- [lyropouHun urHaHCcKjcKkn nnacMmaHu 2.139.231
Il. O6pTHa UMOBMHA 19.750.199
YKYTNHA AKTUBA 31.774.233
Ill. BaHbunaHcHa akmusa 113.777
4. Ctame nacuee Ha gaH 31.12.2015. roguHe (npe pacnogene gobwutka), je cnegehe:

y 000 auH.
I. Kanutan u pesepBe 9.449.598
1. OcHOBHM KanuTan 5.8563.775
- HpywmeeHnu kanuman 2.754.874
- AKuujcku kanumarn 2.967.480
- Ocmanu kanuman 131.421
2. Pesepse ' 0
3. PeBanopusaunoHe pesepse 3.164.375
4. HepeanuszoaHu gobuum no ocHosy XOB pacnonoxusux 3a npogajy 203.070
5. Hepeanuszosanu rybuuum no ocHosy XOB pacnonoxusux 3a npoaajy 144.535
6. HepacnopeheHa gobut 372.913
- U3 paHujux eoluHa 2.595
- mekyhe eoduHe 370.318
7. l'yButak fo BUCUHE kanuTana 0
Il. AyropouHa pe3epBucata u obaBe3se 22.324.635
1. MatemaTtu4yka pesepBa XNBOTHUX OCUrypara 3.283.877
2. Pesepse 3a uspaBHahe pusunka 60.554
3. [pyra ayropoyHa pesepBucama 716.467
4. lyropoyHe obapese 33.638
5. KpaTtkopoyHe obaBese 1.860.581
6. MNacusHa BpemeHCka pasrpaHnyersa 15.770.796
- [IPEHOCHE Mnpemuje U Heucmekse pusuke 7.693.173
- pesepsucaHe wmeme 7.837.970
- Opyea nacusHa epeMeHcKa pasepaHudyera 339.653
7. OpnoxeHe nopecke obasese 598.722

YKYMNHA NMACUBA 31.774.233

BanbunaHcHa nacusa 113.777



5. bunaHc ctama ca CTPyKTypOM akTMBe W nacuee, YKynHM OunaHc ycnexa u nojeauHayvHu GunaHcu
ycrnexa ca CTPYKTypOM mpuxofda u pacxofa, OunaHC TOKOBa roTOBWMHE, CTAaTUCTUYKM aHekc, M3BeLUTaj O
npoMeHama Ha KanuTany, u3BellTaj O OCTanoM pesynTaTy, HanomeHe y3 UHaHCUjcke u3BeluTaje u
roAvLLMY M3BELLITaj O MOCNOBaky YMHE CacTaBHU €0 OBE OAJTyKe.

ConctBeHa npoueHa puanMka W COMBEHTHOCTW KommnaHuje cacTaBHW je [eO0 roAullHer M3BellTaja o
nocroeary.

6. O cnpoeofemy oBe oanyke ctapahe ce PuHaHcujcka dyHKUMja .

7. Oa ofnyka cTyna Ha cHary 4aHoM LOHOLLeHa.

C 6poj: /MG NPEACEQHMK CKYMLUTUHE
27. anpuna 2016. roauHe = RS Gumup
Beorpapa ‘., Mapuja Xuxuk



Ha ocHoBy unana 269. - 275. 3akoHa o npuBpeaHum gpywteuma (,CnyxoeHu
rmacHuk PC* 6p. 36/2011, 99/2011, 83/14 n 5/15), unaHa 29. n unana 37. ctas 1. Ta4yka
7. Ctatyta KomnaHuje ,[lyHaB ocurypame” a.4.0. (,Crnyx6exun nuct KomnaHuje”, 6poj
16/12, 40/15, 51/15 1 09/16), CkynwtuHa KomnaHuje Ha PefoBHOj ceaHuLm oap»KaHoj
AaHa 27. anpuna 2016. roanHe, goHena je

oanyky
o pacnogenu no6uTtu 3a 2015. roauHy
U ucnnatu guBuaeHae

UnaH 1.

OctBapena HeTo fobut KomnaHuwje ,[dyHae ocurypare” a.n.0. Beorpag (y marem
TekcTy: Komnanuja) ytepheHa y roguibem n3BeLuTajy o nocrioeary 3a 2015. roauHy
ns3Hocu 370.317.849,90 guHapa.

YnaH 2.
Hobut KomnaHuje n3 ynaxa 1. OBe oanyke pacnopehyje ce Ha cnegehu HaymH:

- 3a ucnnaty AvBunaeHpe akuumoHapuma KomnaHuje y ykynHom OpyTo mM3Hocy of
370.272.532,38 guHapa

- npeoctanu Aeo [obutn y umsHocy op 45.317,52 guHapa 3agpxaBa ce Kao
HepacnopeheHa aobuT.

YnaH 3.

YTBphyje ce ykynaH u3HOC HepacnopefeHe n[obuTtn KomnaHuuje y wusHocy of
2.640.005,79 guHapa .

YnaH 4.

Opobpasa ce ucnnarta avBuaeHae akumoHapuma Komnatuje y HoBLYy y 6pyTo U3HOCY
oA 42,18 guHapa no akumju.

UnaH 5.

lMpaBo Ha ucnnaTy AnBmaeHAe UMajy cBu akumoHapu Komnanuje Ha [aH akunoHapa
3a pepoBHy cedHuuy CkynwTtuHe akuymoHapa KomnaHuje, OAQHOCHO Ha [JaH
17.04.2016.roguHe.

UnaH 6.

Osnauwhyje ce M3BpwHn onbop KomnaHuje aa y cknagy ca osom Oanykom oapeau
AaH 1 HavyuH ncnnaTe auBnaeHae akunoHapuma KomnaHuje.



UnaH 7.

KomnaHuja ce obasesyje na he, y poky og 15 gaHa og gaHa goHowewa ose Oanyke,
obaBecTuTn CBe akumoHape kojuma ce ucnnahyje guBnaeHaa, Ha HauduH npeasuheH
3a obaBellTaBaka akunoHapa ceaHuum CkynwtnHe akymoHapa KomnaHuje.

UnaH 8.

OBa OoAJNyKa CTyna Ha cHary AaHoOM JOHOUWEH:A.

27. anpuna 2016. roguHe NMPEACEOHUK C
Beorpag W Ay





