AKLUMOHAPCKO APYLUTBO AEPOAPOM HUKOJIA TECJIA BEOIPAL

By 4

Nloanwbn U3BELUTA]

Y cknagy ca unaHom 50. 3akoHa o TpxuwTy kanuTtana ("Cn. rnacHuk PC", 6p. 31/2011
n 112/2015) n y cknagy ca [lMpaBuMnHUKOM O CafpXuHu, OpMU U HauduHy objaBrbuBar-a
roAuLWHbNX, MOMYroAubUX U KBapTanHuX u3BewlTaja jasHux [pywtaBa koju je objasuna
Komucuja 3a XapTuje og BpegHOCTN.
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Cappxaj usBelluTaja

1. ®uHaHCHjCKK U3BeLITaj;

BunaHc ctawa Ha gaH 31.12.2015.roguHe;

bunaHc ycnexa 3a 2015.roguHy;

MsBewTaj o octanom pesyntarty 3a 2015.roauHy;

MsBeluTaj 0 npomeHama Ha kanutany go 31.12.2015.roguxe;
M3BeLuTaj 0 TokoBMMa rotToBuHe 3a 2015.rogunHy u

HanomeHe y3 huHaHcujcke usseluTaje 3a nocnosHy 2015.roauHy.

2. U3BewTaj He3aBUCHOT peBU3Opa 3a peAoBHe roauilke huHaHcujcke
u3BewTaje 3a 2015. roguHy

3. UsBewTaj o nocnoBawy [pywTBa 3a 2015. roguHy

4. UsjaBa

5. HanomeHa



ALl AEPOIPOM HUKOJTA TECIA BEOIPAL

PUHAHCUJCKN UIBELLTAJM 31. neuembap 2015. roauHe

O

AKLMOHAPCKO oPvuTB )

AEP%,DPOM “HUNKONA TECHIA
BEOIPAL p

23— /A
26. m‘*zz&@___ roa.

bp.

OPUHAHCUJCKHN U3BELUTAJU 31. nenemoap 2015. roguHe

1. BUITAHC YCINEXA 3a nepuopg oa 01.01. go 31.12.2015. roauHe;

2. BUITAHC CTAHA Ha gaH 31. geuem6Gap 2015. roguHe;

3. U3BELUTAJ O OCTAJIIOM PE3YJITATY 3a nepuog og 01.01. ao 31.12.2015. roauHe;
4. MPOMEHE HA KAMWUTAIY 3a nepuog oa 01.01. no 31.12.2015. roguHe;

5. U3BELUTAJ O TOKOBUMA rOTOBUHE 3a nepuog oa 01.01. po 31.12.2015. roauHe;

6. HAMOMEHE Y3 ®VHAHCWUJCKE U3BELLUTAJE 31. neuem6ap 2015. roauHe.

18. anpun 2016. roguHe



ALl AEPO1IPOM HUKOIJIA TECJIA BEOIPA[L

®UHAHCUJCKU U3BELLTAJMU 31. peuembap 2015. roauHe

BUNAHC YCIMNEXA
y nepuogy opa 1. jaHyapa go 31. peuembpa 2015. roauHe

 BUNAHCYCMEXA
3a nepuog og 01.01.2015. o 31.12.2015. roguHe

- Y XWbaAama AWHEPa -

£ i WU3Hoc
pyna payyHa: anomeHa
no3uuUunIA Aon g
payyH 6poj Tekyha roauia MpeTxoaHa
roavHa

1 2 3 4 6
. PMXOAV M3 PENOBHOTMOCNOBARA el e |
60

AOLED, A. NOC/IOBHU NPUXOAM (1002 + 1009 + 1016 + 1017) 1001 8,116,139 8,157,945

ocum 62 n 63

RIHODI OD PRODAJE ROBE (1003 + 1004 + 1005 + 1006
60 kP ( . 1002 5 140,435 624,610

+ 1007+ 1008)
1. NMpuxoau og npoAaje pobe MaTUIHUM U 33 BUCHUM

600 i 1003
npaBHUM IMLUMA Ha AoMahieM TPXRULITY

601 2. Npwuxoau oA npogaje pobe MaTUHHAM U 33 BUCHUM 1004
npaBHUM /IMLIUMa Ha MHOCTPaHOM TPXKULLTY
3. Npuxoam o4 npojaje pobe ocTanum nosesa HUM

npasHUM IMLMMA Ha AoMaheM TPXUWTY

602 1005

603 4. NMpuxogu og npogaje pobe ocranum nose3saHUM 1006
NpaBHUM IMLMMA Ha MHOCTPAaHOM TPULUTY

604 5. Mpuxoau oa npoaaje pobe Ha gomahem TPXKUWITY 1007 5 37,318 4,082
605 6. Mpuxoau o npoaaje pobe Ha UHOCTPAHOM TPXKULLTY 1008 5 103,117 620,528

11 NIPUXOA4U O4 NPOAAJE NPOU3BOAA U YCIIVIA
61 1009 7;8;9 7,152,278 6,776,851

(1010 + 1011 + 1012 + 1013 + 1014 + 1015)

Bil 1. MpuxoAuW 04 NPOAaje NpoM3B0O4a M YCAyra MaTUYHUM U 1050
33 BUCHWMM NPa BHUM /IMLUMA Ha AoMahem TpKUWTY

2. Mpwxoaun o4 NpoAaje Npou3BoAa U ycayra MaTUYHUM U

611 1011
332 BUCHWUM NPaBHUM /IMLIUMA Ha MHOCTPEHOM TPXUILTY
612 3. Npuxoau o4 npoAaje NpoussBoAa M ycayra ocra/imm 1012
NoBe3aHUM NpaBHUM IULUMA Ha JoMahem TPXULITY
613 4. Npuxoau o4 npojaje NpousBoAa M ycayra ocra/ium 1013
NnoBe3a HUM NPa BHAM IULLUMA Ha MHOCTPAHOM TPXULITY
ol o oaaje n a h
614 SoTIRUADAWOZ TPOBA]E NPSIEEOAa WYCITF Ha Romaliem 1014 6 3,011,748 2,585,379
I TPXUIWITY
.n j BOAa MU YyC
615 6. Mpuxoamn o4 npoaaje roToBMX NPOM3BOAA M YC/Iyra Ha 1015 7 4,140,530 4,191,472
WHOCTPa HOM TPXULITY
n NPEMWIA, CYEBE 3 A
64 111 nPUXoAu o4 HUWIA, AOTALUIA, 1016 0 0
'OOHAUMUIA K CN.
65 1V APYTU NOCNOBHU NPUXOAU 1017 10 823,426 756,484




Al AEPOOPOM HUKOIA TECINIA BEOIPALQ

®UNHAHCUJCKU U3BELLUTAJU 31. neuembap 2015. roguxe

BUINAHC YCIMEXA (HacTaBak)
y nepuony opa 1. jaHyapa go 31. peuem6pa 2015. roautHe

pauyH

50 go 55,62 mn
63

50

62

630

631

51 ocum 513

513

52

53

540

541 po 549

55

66

66, ocum 662,
663 1 664

660

661

665

669

662

Ipyna payyHa-

no3nuuniA

2

PACXOAW 13 PEAOBHOT MNOC/IOBAHA

B. NOC/IOBHU PACXO4U

(1019 — 1020 — 1021 + 1022 + 1023 + 1024 + 1025 + 1026 +
1027 + 1028+ 1029) 20

I. HABABHA BPEAHOCT NPOAATE POBE

1. IPUXOAUN 04 AKTUBUPAHA YYHUHAKA U POBE

111. NOBERAHE BPEAHOCTU 3ANIMXA HEAOBPLIEHUX U
rOTOBUX NPOU3BOAA U HEAOBPLUEHWX YCIYTA

IV. CMAHEHE BPEAHOCTU 3A/IMXA HEQOBPLUEHUX U
rOTOBUX NPOM3BOAA U HEAOBPLIEHUX YCIYTA

V. TPOWWKOBU MATEPUIANA

VI. TPOLUKOBU FOPUBA U EHEPTUIE

VIl. TPOLWKOBU 3APAOA, HAKHALA 3APAOA U OCTA/IN
JIN4HU PACXOOM

VIIIl. TPOLWKOBU NPOU3BOAHUX YCNYTA

IX. TPOLUKOBU AMOPTU3ALIUIE

X. TPOWKOBW AYTOPOYHUX PESEPBUCAHA
XI. HEMATEPUJATHU TPOLLKOBU

B. MOC/IOBHU JOBMTAK (1001 — 1018) 20
. MOCNIOBHU NYBUTAK (1018 —1001) 20

0. ®UHAHCUICKM NPUXOAN (1033 + 1038 + 1039)

1. PAHAHCUICKW NPUXOAM O NOBESAHUX IMLA U
OCTAM ®UHAHCUICKU NPUXOAMN (1034 + 1035 + 1036 +
1037)

1. ®1Ha HCHjCKM NPUXOAMN 04 MAaTUYHUX U 32 BUCHUX NPa BHUX

nmua
2. ®yHa HCUjCKU NPUXOAM O, 0CTaIUX NOBE 33 HUX NPaBHUX
nvua

3. Mpuxoau og ydewha y 4OOUTKY NPUAPYIKE HUX NPa BHUX
Mua U 3aje AHUYKMX NoAyxsBaTa

4. OcTanu $pu1Ha HCHjCKM NPUXO A M

1. IPUXOAU O KAMATA (O, TPERUX SIMLLA)

Aon

1018

1019

1020

1021

1022

1023

1024

1025

1026

1027

1028

1029

1030

1031

1032

1033

1034

1035

1036

1037

1038

HanomeHa
6poj

4

11

12

13

14

15

28, 29

16

17

18

U3HoC

Tekyha roauHa

5

4,468,458

133,258

162,971

275,494

2,414,173

368,161

767,878

69,447

277,076

3,647,681

320,303

168,453

MpeTxoAHa
roauHa

6

4,690,213

595,349

204,813

286,278

1,460,936

833,147

817,036

54,148

438,506

3,467,732

277,947

92,703




Al AEPOIPOM HUKOIA TECIA BEOIrPA

OUHAHCUJCKUN U3BELUTAJU 31. neuembap 2015. roguHe
BUINTAHC YCIMNEXA (HacTaBak)

y nepuoay oA 1. jaHyapa po 31. geuem6pa 2015. roamHe
= yxmbaeama EMHBEB =

; H U3HoC
_ H
pyna pauyHa no3nuyuniA Aon s MpetxonHa
payyH 6poj Tekyha roauvHa
roauHa
1 2 3 4 : .

663 664 111. NO3UTUBHE KYPCHE PA3/IMKE U NO3UTUBHU EPEKTU 1039 19 151.850 185,244
BANYTHE KNAY3YJIE (MPEMA TPERUM /IMLIUMA) ! !

56 B. PUHAHCUICKU PACXOM (1041 + 1046 + 1047) 1040 152,155 149,435

N. PUHAHCUICKU PACXOAMN U3 OAHOCA CA MOBE3AHUM

NPABHUM JIMUMMA U OCTANN PUHAHCUICKU PACXOAMU 1041 0 0
(1042 + 1043 + 1044 + 1045)

1. d1Ha HCUjCKK pacxoam U3 04HOCa Ca MaTUYHUM U

560 1042
32 BUCHWUM Npa BHUM IMLUMA

56, ocum 562,
563 n 564

2. ®MHa HCUjCKKM pacxoau u3 oaHoca ca 0CTaium
561 VERIR 1043
MoBe3a HUM Npa BHUM IMLLMMa

565 3. Pacxogu og ydewha y ry6UTKY Npuapye HUX npa BHUX 044

MU Y 3aje AHMYKUX MoOAYXBaTa

566 1569 4. OcTanu $puHa HCUjCKM pacxoamn 1045

562 1. PACXOAW KAMATA (NMPEMA TPERUM JIMLIUMA) 1046 20 67,483 65,625

563 1564 111. HETATUBHE KYPCHE PA3/IMKE U HETATUBHW EPEKTU 1047 21 84.672 83 810
BANIYTHE KNIAY3Y/E (MPEMA TPERUM SIMLIUMA) ! !

E. LOBUTAK U3 ®UHAHCUPAHSA (1032 — 1040) 1048 168,148 128,512
. IYBUTAK U3 dPUHAHCUPAHA (1040 — 1032) 1049 0 0
3. NPUXOAU Of YCKNABUBAHA BPEAHOCTU OCTANE
683 1 685 MUMOBUHE KOJA CE UCKA3YIE MO ®EP BPEAHOCTU KPO3 1050 22 79,590 20,161
BUNIAHC YCMNEXA )
N. PACXO4M Of YCKNABUBAHA BPEAHOCTU OCTANIE
583 1 585 MMOBUHE KOJA CE MCKA3YIE NO ®EP BPEAHOCTU KPO3 1051 23 40,100 605,438
BUJTIAHC YCMNEXA
67 n 68, ocum
g i AU NPUXOAU 1052 2,7 ’
683 1 685 J. OCT 11 24 1,962,738 2,338,849
57 n58, ocum
’ . OCTA/IM PACXOOMU 1053 1 1
583 1585 K.O oA 25 ,864,127 1,587,11

. AOBUTAK U3 PEAOBHOI NOC/IOBAHA MPE
OMNOPE3UBAHA 1054 26 3,953,930 3,762,705
(1030 — 1031 + 1048 — 1049 + 1050 — 1051 + 1052 — 1053)

Jb. 'YBUTAK U3 PEAOBHOI NOC/IOBAHA MNPE
OMOPE3NBAHA 1055
(1031 - 1030 + 1049 — 1048 + 1051 — 1050 + 1053 — 1052)

M. HETO JOBUTAK NOCNOBAHA KOJE CE OBYCTABJBA,
69-59 E®EKTM NPOMEHE PAYYHOBOACTBEHE NO/IMTUKE U 1056
WCMPABKA MPELLAKA U3 PAHUIUX NEPUOLA

H. HETO NYBUTAK NOCNOBAHA KOJE CE OBYCTABJ/bA,
59-69 PACXOA4M NPOMEHE PAYYHOBOZCTBEHE NONUTUKE U 1057
UCMPABKA IPELLUAKA U3 PAHUIUX NEPUOJA




Al AEPOOPOM HUKOITA TECIA BEOIrPA

®UHAHCUJCKU U3BELLUTAJU 31. neuembap 2015. roauxe

BUITAHC YCIMNEXA (HacTaBak)
y nepuoay op 1. janyapa go 31. peuembpa 2015. roguHe

- Y Xnbadama AnHapa -

lpyna pauyHa:
payyH

721

neo 722

neo 722

723

nosnuyuniA

Hb. AOBUTAK MPE OTMOPE3UBAbA (1054 — 1055 + 1056 —
1057)

0. I'YBUTAK MPE OMOPE3UBAHA (1055 — 1054 + 1057 —
1056)

M. NOPE3 HA AOBUTAK

I. MOPECKWU PACXOA NEPUOOA

1l. OONNOXEHW NOPECKM PACXOAW NEPUOLA

11l. OONOXEHU NOPECKW NPUXOAU NEPUOLA
P. UCNNAREHA TMYHA MPUMAHA NOCNOLABLA
C. HETO AOBUTAK

(1058 — 1059 — 1060 — 1061 + 1062)

T. HETO NYBUTAK

(1059 — 1058 + 1060 + 1061 — 1062)

| HETO AOBUTAK KOJU NPUNAOA MAHKUHCKUM
YNATAYHUMA

1l HETO AOBUTAK KOJU NMPUNAOA BERUHCKOM
B/TIACHUKRY

111 3APAIA MO AKLIMIN
1. OcHoBHa 3apaga no aKkuuju y aMHapuma

2. YmareHa (pa3BoaHeHa) 3apaga no akuuju

Aon

1058

1059

1060

1061

1062

1063

1064

1065

1066

1067

1068

1069

W3HoC
HanomeHa
: MpeTxo
6poj Tekyha roguHa P A3
roguHa
4 5 6
26; 47 3.953.930 3.762.705
26; 47 607.090 606.566
55.814
26; 47 0 265.995
27;47 3.291.026 3.422.134
27




Al AEPOPOM HUKONA TECJIA BEOIPA

®UHAHCUJICKU N3BELLUTAJWN 31. neuembap 2015. roauHe

BUNAHC CTAHBA
Ha pnaH 31. aeuem6pa 2015. roguHe

BUTAHC CTA
Ha AaH 31.12. 2015. roguHe

— - Y Xwbagama guHapa -

WUsHoc
- MpeTtxoaHa roguHa
lpyna payyHa NO3MLUIA AoM Hanomfna P 4 Al
payyH 6poj Tekyha roauHa Kpajibe ctatbe [loyeTHo cratbe
31.12.2014. 01.01.2014.
il ! SR 770 JES 4 5 6 11
0 A. YITUCAHW A HEYITAREHU KANUTAN 1
B.CTA/IHA UMOBMHA (0003 + 0010 + 0019 + 0024 + 0034) 2 21,730,626 21,714,561 21,573,986
1 I.HEMATEPUJA/THA UMOBUHA (0004 + 0005 + 0006 + 0007 + 0008 3 80,523 25,923 9,278
+0009) 28
010 m geo 019 1.Ynarawa y pa3soj 4
011, 012 2. Ki je, naTeHTH, u , pob )
OHuecHje, NaTEHTH, anLeHle, po6He 1 ycayKHe mMapke " 78 80,523 25923 9,278
v aeo 019 co¢reep nocrana npasa
013 u geo 019 3. lyasun 6
014 u geo 019 4. Octana HemaTepujanHa UMOBUHA 7
015 v geo 019 5. HemaTepuja/siHa MMOBMHA Y NpUNpeMU 8
016 v geo 019 6. ABaHCK 33 HeMaTepuja iHy UMOBUHY 9
11. HEKPETHUHE, NOCTPOJEHA N OMPEMA
2 10 29 21,529,104 21,585,698 21,404,728
(0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)
, 021
g;g 021 uAEO || 30 mmmure 1 29 9,120,668 9,120,668 9,034,813
022 n geo 029 2. fpahesuHckM o6jekTn 12 29 9,858,745 10,102,565 8,843,664
023 n geo 029 3. MocTpojerba Monpema 13 29 2,482,528 2,316,158 2,261,834
024 n peo 029 4.UHBECTUUMOHE HEKPETHUHE 14 29 26,073 21,467 20,963
025 n geo 029 5. Octane HeKpeTHUHE, NOCTPOjeHa Monpema 15 29 3,619 3,619 3,619
026 u geo 029 6. HeKpeTHWHe, NOCTPOjerba U ONpema y npunpemun 16 29 20,236 5,768 1,219,824
027 n geo 029  7.Ynarata Ha TyhUM HeKpeTHUHAMa, MOCTPOjebUMa 1 onpemu 17
028 u peo 029 8. ABaHCK 338 HEKpETHMHe, NOCTPOjetba U onpemy 18 29 17,235 15,453 20,011
3 111. BMUONOLLKA CPEACTBA (0020 + 0021 + 0022 + 0023) 19 120 165 266
, 031
g;g 031w aeo 1. liyme 1 BUWIETOANWIHHM 33 Ca AN 20
032 n geo 039 2. OcHOBHO CTaAo 21 29 120 165 266
037 u geo 039 3. BuosIOWKA cpeacTBa y Nnpunpemu 22
038 v geo 039 4. ABaHcu 33 6UosIOWKA cpeacTBa 23
1V. AYTOPOYHU ®UHAHCUICKU MIACMAHM (0025 + 0026 + 0027 +
2 47 24 12
04.0cum 047 | 1175 + 0029 + 0030 + 0031 + 0032 + 0033) 7 0,879 102,775 159,714
040 1 geo 049 1. Yyewha y KanuTay 3a BUCHUX NPa BHUX NWLa 25
041 v €0 049 2. Yyewha y Kanutany NpuapyxKe HUX Npa BHUX M3 W 33 je AHUYKUM 2
noayxsaTtuma
042 u geo 049 3. Yyewha y Kanutany ocraamx npa B-HMX /mua v apyre xapTuje oa 27 30 1 4 3
BPEAHOCTU pacnonoxkuse 3a Npoaajy
043,
Oﬁiou A:‘) '3:90 4. lyropOYHM Ni1acma HY Ma TU4HUM U 33 BUCHUM NPa BHUM MLUMA 28
deo 043, deo 5. lyropOYHM NAACMa HU OCTAIMM MO BE33 HUM NPa BHUM UL UMa 29
044 deo 049 > VOP P .
04
3:: S aeo 6. lyropoyH1 nnacmaHu y 3e M/bm 30
045
g:: MAEQ 7. Ayropo4HM NnacmaHu y UHOCTPaHCTBY 31
046 1 geo 049 8. XapTuje 04 BpPEAHOCTH Koje ce apxe Ao gocneha 32
048 n geo 049 9. Octanun AYropoHHU GUHA HCKJCKMU NAACMA HY 33 31 120,878 102,774 159,711




Al AEPOOPOM HUKOIA TECINA BEOIPAL

OUHAHCUJCKU U3BELLUTAJU 31. geuembap 2015. roguHe

BUINAHC CTAHA (HacTaBak)
Ha paH 31. peuem6pa 2015. roguHe

pyna payyHa-
payyH
1
5

050 u geo 059
051 u geo 059
052 u geo 059
053 u geo 059
054 v peo 059
055 n geo 059
056 u geo 059
288

Knaca 1
10
11
12
13
14
15

20

200 v geo 209
201 n peo 209
202 n geo 209
203 u geo 209
204 n peo 209
205 u peo 209
206 n geo 209
21

22

236

23 ocum 236 n
237

230 u geo 239

231 n pgeo 239

232 n geo 239
233 n peo 239

234, 235,238 1
Aeo 239

24
27
28 ocum 288

88

NO3ULUUIA

/AKTUBA

V. AYTOPOYHA NMOTPAKUBAHLA (0035 + 0036 + 0037 + 0038 + 0039
+ 0040 + 0041)

1. MoTpaxusatba 04 MaTUYHOT 1 33 BUCHUX NPaBHMX MLA
2. MoTpausatba 04, OCTaUX NOBE3aHUX NnLa

3. MoTpauBatba N0 OCHOBY NpoAaje Ha pobHu Kpeaut
4. MoTpausatba 3a NPOAaAjy N0 YroBOpMMa O $1Ha HCUjCKOM

5. MoTpausatrba No OCHOBY jeMCTBa

6. CMopHa 1 CyMiMBa NOTPaXMBa Hha

7. Octana AyropOYHa NOTPaKuBa tba

B. OONOXEHA MOPECKA CPEACTBA

r. OBPTHA UMOBUHA

(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + 0068 + 0069 + 0070)
| 3A/IUXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050)

1. MaTepujan, pe3epsHu A€ 10BM, aNaT M CUTaH UHBEHTAp
2. HepospleHa NpoussoAma U He0BpLIEHE ycayre

3. foToBKn npousBoAn

4. Pob6a

5. CrasHa cpeAcCTBa HamMetbeHa npoaajun

6. MnaheHu aBaHcK 32 3a/mMxe u ycayre

11 NOTPAXXUBAHA MO OCHOBY NPOJAJE

(0052 + 0053 + 0054 + 0055 + 0056 + 0057 + 0058)

1. Kynuu y 3e b — MaTHU4Ha U 3aBUCHA NpaBHa /Mua

2. Kynuu y MHOCTPaHCTBY — MaTHU4Ha W 3aBUCHa NpaBHa vua
3. Kynuu y 3em/bu — ocTaia nose3aHa nNpasHa nnuya

4. Kynuu y MHOCTPaHCTBY — OCTala NoBe3aHa nNpasHa avya
5. Kynuu y 3emrem

6. Kynuu y nHoctpaHctey

7. Octana noTpaxusata No OCHOBY NpoAaje

111 NOTPAXUBAHA U3 CNELLUOUYHUX MOCNOBA

IV APYFA MOTPAXUBAHA

V ®UHAHCUICKA CPEACTBA KOJA CE BPEAHYJY NO ®EP
BPEAHOCTU KPO3 BU/IAHC YCIMEXA
VI KRATKOROCNI FINANSIJSKI PLASMANI

(0063 + 0064 + 0065 + 0066 + 0067)

1. KpaTKOPOUYHU KPEAUTH 1 NIACMaHN — MaTU4Ha 1 33 BUCHA
npasHa amua

2. KpaTKOPOYHU KPEAUTHU U NNaCMaHU — OCTaia NoBe3aHa NpaBHa
nmua

3. KpaTKOPOYHU KPEAUTH U 33 jMOBH Y 38 M/bU

4. KpaTKOPOYHU KPe AWUTH 1 33 JMOBM Y MHOCTPAHCTBY
5. OcTa M KpaTKOPOUHM PUHAHCHJCKM NNacma HY

VII TOTOBUHCKW EKBUBAZIEHTU U TOTOBUHA
VIII NMOPE3 HA AOAATY BPEAHOCT

IX AKTUBHA BPEMEHCKA PA3IPAHUYEHA

D. YKYIMHA AKTUBA = MOC/IOBHA UMOBUHA (0001 + 0002 + 0042
+0043)

. BAHBUNIAHCHA AKTUBA

Aon

34

35
36
37
38
39
40
41
42

43

4
a5
46
47
48
49
50

51

52
53
54
55
56
57
58
59
60

61

62

63

64

65

66

67

68
69
70

71

72

HanomeHa
6poj

32

33

34

35
36

37

38

39

41

42

62

UsHoc

MpeTxogHa roguHa

Tekyha roAvHa  Kpajise cratbe MoueTHO CTatbe

Y

31.12.2014.

5 6
0 (]
6,540,995 6,201,901
141,272 131,446
94,820 109,808
12,301 20,612
34,151 1,026
1,701,939 1,144,824
1,069,267 676,715
632,672 468,109
90,631 45,124

r

3,876,640 2,031,124
77,841 34,818
3,798,799 1,996,306
704,127 2,803,851
26,386 45,532
28,271,621 27,916,462
320,491 511,663

01.01.2014.
7

2,602,694

140,585

98,433

33,682

8,470

867,394

458,534
408,860

105,792

538,172

37,200

500,972

896,778
0
53,973

24,176,680

566,762



Al AEPOIPOM HUKONA TECJIA BEOIPA[

OUNHAHCUJCKU U3BELLUTAJU 31. geuembap 2015. roguHe

BUINTAHC CTAHA (HacTaBak)
Ha paH 31. peuembpa 2015. roauHe

-y xwbafama guHapa -

fpyna payyHa-
payyH

30

300
301
302
303
304
305
306
309
31
047 n 237
32

330

33 ocum 330

33 ocum 330

34

340
341

35
350
351

40

400
401

403
404
405
402 n 409

41

410
411
412

NO3ULUIA

MACUBA

A. KAMUTA/ (0402 + 0411 — 0412 + 0413 + 0414 + 0415 — 0416 + 0417 +

0420-0421) 2 0 = (0071 — 0424 — 0441 — 0442)

| OCHOBHU KAMUTAN

(0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410)
1. AKUMjcKM KanuTan

2. Ypenu gpylutasa ¢ orpaHU4eHoOM oarosopHolwhy

3. Yno3u

4. pXaBHU KanuTan

5. ipywTeeHu Kanutan

6. 3aApyXHu yaenu

7. EMucuoHa npemuja

8. Octanu OCHOBHU KanuTan

11 YOIUCAHU A HEYNNAREHU KAMUTAN

11l OTKYN/bEHE COMCTBEHE AKLUIE

IV PE3EPBE

V. PEBAJ/IOPU3ALIMOHE PE3EPBE MO OCHOBY PEBA/IOPU3ALIUIE

HEMATEPUJANTHE UMOBUHE, HEKPETHUHA, MOCTPOJEHA U ONPEME
VI. HEPEAZIU3OBAHU AOBULIM NO OCHOBY XAPTUJA Of BPEAHOCTU

W APYTUX KOMMOHEHTU OCTANOI CBEOBYXBATHOT PE3Y/ITATA
(noTpaskHa casga payyHa rpyne 33 ocum 330)

VIl. HEPEA/IM3OBAHU NYBULIX NO OCHOBY XAPTUJA OA BPEAHOCTU

W APYTUX KOMMNOHEHTU OCTANOI CBEOBYXBATHOI PE3Y/ITATA
(pyroBHa canga padyHa rpyne 33 ocum 330)

VIII HEPACMOPEBEHU AOBUTAK

(0418 + 0419)

1. HepacnopeTeHu ao6uUTaK paHujux roauHa
2. HepacnopeheHu pgoburtak Tekyhe roguHe
IX. YHELURE BE3 NMPABA KOHTPO/E

X. T'YBUTAK (0422 + 0423)

1. N'y6uTaK paHUjux roamHa

2. l'ybutak Tekyhe roauHe

5. AYTOPOYHA PE3EPBUCAHA U OBABE3E (0425 + 0432)
| AYTOPOYHA PE3EPBUCAHA

(0426 + 0427 + 0428 + 0429 + 0430 + 0431)

1. PesepBucatba 33 TPOLIKOBE Y rAPAaHTHOM POKY
2. PesepBucatba 3a TpolKose o6HaB/batba NpupoaHux GoratcTasa

3. PesepBucatba 33 TPOLWIKOBE PeCTPYKTypupaka

4. Pesepsucatba 33 HakHade u apyre GeHeduuuje 3anocneHunx
5. PesepBucatba 3a TPOLIKOBE CYACKMX COpOBa

6. Octana Ayropo4Ha pesepsucara

11 AYTOPOYHE OBABE3E

(0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)

1. O6aBe3e Koje ce MOry KOHBEpTOBaTH Y Kanutan

2. O6ase3e npemMa MaTM4HMM M 3aBUCHUM NPaBHUM MLUMa

3. O6asese Npema OCTa/MM NOBE3aHUM NPaBHUM IMUMMa

Aon

401

415

416

417

418
419
420
421
422
423
424

425

426

427

428
429
430
431

432

433
434
435

HanomeHa
6poj

43

a4

45

45

45

46

46
46

47;48

47,48;49
47,48;49

WU3Hoc

MpeTxoaHa roguHa

Tekyha roAMHAa  Kpajibe cTatbe [MOYETHO CTatbe

25.697.984

20.573.610

20.573.610

2.842.810

148.390

12.788

2.120.386

144.356
1.976.030

1.017.814

225.020

110.239
114.781

792.794

31.12.2014.
6

25.101.646

20.573.610

20.573.610

1.534.430

148.569

5.177

2.839.860

140.203
2.699.657

1.074.592

185.327

111.237
74.090

889.265

01.01.2014.
7

22.256.473

20.573.610

20.573.610,

1.529.339

153.524

140.203
13.321

1.115.042

176.654

114.718
61.936

938.388




Al AEPO1IPOM HUKOIA TECIA BEOIPA[

®UHAHCUJCKUN U3BELLTAJU 31. geuembap 2015. roguHe

BUINAHC CTAHA (HacTaBak)
Ha pax 31. neuem6pa 2015. roguHe

- Y Xwbajama guHapa -

pauyyH

413

414
415
416
419
498

42 po 49 (ocum
498)

42

420
421
422
423

427
424,425,426 m

429
430

43 ocum 430

431

432

433

434

435

436

439
44,451 46
47

48

49 ocum 498

89

lpyna pauyHa-

no3nuuniJA

INACWBA

4. O6asese NO EMUTOBAHUM XapTHjaMa o/ BPEAHOCTH Y Nnepuoay
AYKEM Of rOAVHY AaHa

5. [lyropo4HU KpeauTyh U 3ajMOBH Y 3eM/bU

6. [lyropoYHM KpeauTh U 3ajMOBM Y MHOCTPaHCTBY

7. O6asese no ocHoBY GpUHAHCH]CKOT IU3UHTA

8. Octane ayropouHe o6asese

B. O//IO}KEHE NOPECKE OBABE3E

. KPATKOPOYHE OBABE3E

(0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462)

| KPATKOPOYHE ®UHAHCUJCKE OBABE3E

(0444 + 0445 + 0446 + 0447 + 0448 + 0449)

1. KpaTKOPOYHM KpPeauUTH Of MaTUHHUX U 3aBUCHMX NPaBHUX AMUa
2. KpaTKOpOYHU KpeauTK O/ OCTa/IMX NOBE3aHMX NPaBHUX IMLa
3. KpaTKOPOYHU KpeauTH 1 3ajMOBU Y 3eM/bU

4. KpaTKOpOYHU KpeAnTH 1 3ajMOBU Y MHOCTPaHCTBY

5. O6aBe3e no OCHOBY CTa/IHUX CPEACTaBa U cpeAcTaBa obycTas/beHor
roc/s0Barba HamerbeHUX NpoAaju

6. OcTasie KpaTKOpo4He dUHaHcHjcke obasese

1l NPUM/bEHU ABAHCU, AENO3NTU U KAYUUIE

111 OBABE3E M3 NOC/IOBAHbA (0452 + 0453 + 0454 + 0455 + 0456 + 0457
+0458)

1. lo6as/bayn — MaTU4HA U 33BMUCHA NPaBHa MUa Y 3eM/bU

2. fo6aBpayn — MaTUYHa M 3aBUCHa NPaBHa /MLA Y MHOCTPaHCTBY
3. lo6aB/baun — ocTana Nose3aHa NpasHa /Mua y 3eMbyu

4. fo6asmayn —ocTasila NoBe3aHa NpasHa NnLa Y UHOCTPaHCTBY
5. [lo6ae/baun y 3emmbm

6. flo6aB/baym y MHOCTPaHCTBY

7. Octane o6ase3e U3 Nocnosatba

IV OCTA/IE KPATKOPOYHE OBABE3E

V OBABE3E MO OCHOBY MOPE3A HA IOAATY BPEAHOCT

VI OBABE3E 3A OCTAJIE NOPE3E, ONPUHOCE U APYIE OAXBEUHE

VIl MACUBHA BPEMEHCKA PA3TPAHWUYEHbA

1. TYBUTAK U3HAL BUCUHE KAIUTANA (0412 + 0416 + 0421 — 0420 —
0417 - 0415 — 0414 — 0413 — 0411 — 0402) > 0 = (0441 + 0424 + 0442 —
0071)20

. YKYMHA MACUBA (0424 + 0442 + 0441 + 0401 —0463) 2 0

E. BAHBUIAHCHA NMACUBA

Aon

436

450

451

452
453
454
455
456
457
458
459
460
461
462

463

465

U3Hoc

HanomeHa MpeTxoaHa roguHa

6poj  Tekyha roAMHa Kpajiwe cratbe [MoyeTHO Crate
31.12.2014. 01.01.2014.

(R 5 | 6 7
50,51 792.794 889.265 938.388
0 0 0
26 88.308 31.151 270.015
1.467.515 1.709.073 535.150

r r

101.380 100.824 125.368
52 101.380 100.824 125.368
53 62.361 47.432 36.768
240.783 172.638 282.769
54 204.483 132.746 152.856
55 10.916 32.649 127.078
56 25.384 7.243 2.835
57 858.225 733.787 2.640
58 25.809 66.619 6.691
59; 60 96.616 498.832 27.153
61 82.341 88.941 53.761
28.271.621 27.916.462 24.176.680
62 320.491 511.663 566.762




ALl AEPOOPOM HUKOIJIA TECJIA BEOIPA[]
OUNHAHCUJCKU U3BELLTAJU 31. neuembap 2015. roauHe
MU3BELUTAJ O OCTAJIIOM PE3YNTATY
y nepuoay oa 1. jaHyapa go 31. peuem6bpa 2015. roauHe
ABELLITAI © OCTANIOM PESVATATY

3a nepuog oa 01.01.2015. go 31.12.2015. roauHe
= - Y xu/baaama AuHapa -

Ipyna Hanomene WU3noc
Mo3nUnIA Aon
payyHa, payyH 6poj Tekyha roguHa MperxogHa roguHa
1 2! S 4 5 6
A. HETO PE3YNTAT U3 NOC/IOBAKA
|. HETO AOBUTAK (AON 1064) 2001 26; 46 3.291.026 3.422.134
11. HETO NYBUTAK (AOM 1065) 2002

6. OCTA/I CBEOBYXBATHWU JIOBUTAK UIU TYEUTAK

a) Craske Koje Hehe 6uTn peknacudurosare y Bunawcy ycnexa y 6yayhum nepuoauma

1.Mp P P je Hema janne HeKpeTHUHa, NoCTpojera u onpeme
330 3) noseharse p 2003 45 0 174.787
6)c pesanopu3ay pesepl 2004

AHUX

2. AKTyapcku po6uum nam ryéuum no ocHosy

331 a) gobuum 2005 45 8.954 6.090
6) ry6uuu 2006
3. flobrum uam ry6Mum no 0CHOBY ynararba y BNAaCHUYKE MHCTPYMEHTe KanuTana

332 a) pobuuu 2007
6) ry6num 2008
4. fo6uuu nam ry6uum no ocHosy yaena y octanom ceeobyxsaTtHom A06UTKY HAK ryGUTKY
NPUAPYHEHHUX ApYlITaBa

333 a) pobuum 2009
6) ry6uum 2010
6) CrasKe Koje HakHafHO Mory 6uTH peknacudukoBaHe y Bunawcy ycnexa y 6yayhum
nepuoauma
1. lo6uum nam ry6uumM no ocHosy npepayyHa pUHaHCHJCKUX W3BELWTaja HHOCTPaHOT
nocnosara

334 2) pobmun 2011
6) ry6uum 2012

2. flobuum nnn ry6uuM 04 MHCTPYMEHaTa 3alTHTe HETO y1arakba y MHOCTPaHO NOCN0Bakbe

335
a) pobuumn 2013
6) ry6uuu 2014
3. fo6num nau ry6uum No OCHOBY MHCTPYMEHATa 3alWTUTe PU3NKA (XeynHra) HOBYAHOT TOKa

336
a) pobuun 2015
6) ry6uuu 2016
4. flo6num unm ryGuum no ocHOBY XapTHja 0/, BpeAHOCTH PacnoNoXUBKX 3a NpoA3jy

337 a) pobuum 2017
6) ry6uuu 2018
|. OCTA/IX EPYTO CBEOBYXBATHU AOBUTAK

(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) — (2004 + 2006 + 2008 + 2010 + 2019 8.954 180.877
2012 +2014 + 2016 + 2018) 2 0
11. OCTA/IM EPYTO CBEOBYXBATHY IYEUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) — (2003 + 2005 + 2007 + 2009 + 2020
2011 + 2013 + 2015 + 2017) 2 0
11l. IOPE3 HA OCTA/IY CBEOBYXBATHW AOBUTAK U TYBUTAK NEPUOAA 2021 a5 1.343 27.131
IV. HETO OCTA/IM CBEOBYXBATHU JOBUTAK
2022 45 7.611 153.746

(2019-2020-2021) 20

V. HETO OCTA/I CBEOBYXBATHWU NYBUTAK 2023
(2020 - 2019 + 2021) 20

B. YKYNAH HETO CBEOBYXBATHU PE3Y/ITAT NEPUOAA
I. YKYNAH HETO CBEOBYXBATHU AOBUTAK

2024 3.298.637 3.575.880
(2001 - 2002 + 2022 - 2023) 20
11. YKYMAH HETO CBEOBYXBATHU IYBUTAK

2025 0 0
(2002 - 2001 + 2023 - 2022) 20
T. YKYMAH HETO CBEOBYXBATHU [IOBUTAK U/IU TYBUTAK (2027 + 2028) = AOIN 2024 2 0 2026 0 o
unn AOM 2025>0
1. Mpunucax BefiMHCKUM BRAcHULMMa Kanutana 2027
2. MpunucaH BNacHULMMA Koju HeMajy KOHTpony 2028
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AL AEPOOPOM HUKONA TECJTA BEOIPAL
PUHAHCUJCKUN U3BELLUTAJU 31. geuembap 2015. roguHe

MU3BELWUTAJ O TOKOBUMA TOTOBUHE
3a nepuopg oga 01.01. o 31.12.2015. roguHe

‘  M3BELITAIO TOKOBUMA FOTOBUHE 4

y nepuoay og 01.01.2015. ao 31.12.2015. roauHe

-y Xwbagama AuHapa-

HanomeHa dstioc
foonua 2 6poj Tekyha roauHa ppeTxofa
rogvHa
1 2 3 4 5
A. TOKOBM FTOTOBUHE U3 NOC/TOBHUX AKTUBHOCTU
1. MpuanBM roTOBKHE M3 NOCOBHMX aKTMBHOCTH (1 Ao 3) 3001 8,689,539 9,137,534
1. Mpogaja u NpUMm/bEHM a Ba HCU 3002 7,516,837 8,211,506
2. NpumsbeHe KamaTe U3 NOCA0BHUX 8 KTUBHOCTH 3003 20,209 50,140
3. Ocra v npwiveK U3 pe A0BHOT NOC/N0BA Ha 3004 1,152,493 875,888
11. Oa/AMBM rOTOBUHE U3 MOCNOBHUX aKTuBHOCTH (1 Ao 5) 3005 5,612,535 4,784,947
1. Ucnnate gobaB/bayunma u 4aTh aBaHoU 3006 1,381,019 2,741,305
2.3apape, HakHade 3apaja U 0CTaiu INdHU pacxoam 3007 2,400,957 1,469,359
3. MnaheHe kamaTe 3008 42,948 46,614
4. Mopes Ha poburak 3009 1,005,682 46,997
5. O4nuBM NO OCHOBY OCTaINX ja BHUX NpuxoAa 3010 781,929 480,672
111. HeTo NPMAKB FOTOBUHE U3 NOCNOBHUX aKTUBHOCTY (I-11) 3011 3,077,004 4,352,587
1V. HeTo 04/MB rOTOBMHE U3 NOCN0BHUX aKTUBHOCTH (11-1) 3012
5. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAA
1. NMpuAMBM rOTOBMUHE U3 @ KTUBHOCTU UHBECTMPaka (1 ao 5) 3013 142,603 50,716
1. Npopgaja akuuja v ygena (HeTo NpuUAMBK) 3014 0 0
;:zzﬂij:x :s:::ap;janne WMOBUHE, HEKPETHWHA, NOCTPOojeta, onpeme 1 3015 283 762
3. OcTaAm $puHa HCMjCKM Naa cMa HY (HeTo NpuanBK) 3016 0 0
4. NpumbeHe KamaTe U3 a KTMBHOCTU MHBECTUPA Ha 3017 142,320 49,954
5. MpummeHe ausuaeHae 3018 0 0
11. OaAMBM rOTOBUHE U3 aKTUBHOCTM MHBECTUPatba (1 go 3) 3019 2,630,120 2,436,023
1. KynosuHa akuuja nygena (Heto oanmsm) 3020 0 0
é;gzzc::::;czzn;::::janue MMOBUHE, HEKPETHMHA, NOCTpOjetsa, onpeme 1 3021 855,436 1,008,471
3. OcTtain $puHa HCUjCKM Nacma H1 (HeTo 041muBk) 3022 1,774,684 1,427,552
111. HeTo npuAMB roTOBKHE M3 aKTMBHOCTM MHBECTMPatba (I-11) 3023 0 0
IV. HeTo 04/AMB roTOBMHE W3 @ KTUBHOCTU MHBECTUpaksa (I1-1) 3024 2,487,517 2,385,307

11



Al AEPOIPOM HMUKONA TECIIA EEOIPA[

®UHAHCUJCKU UBBELUTAJU 31. peuemdbap 2015. rogute

U3BELUTAJ O TOKOBUMA rOTOBUHE (HacTaBak)
3a nepuopg op 01.01. no 31.12.2015. roauHe

W3BELUTAI O TOKOBUMA FOTOBHHE

y nepuoay og 01.01.2015. go 31.12.2015. roguHe

-y xwbafama AuHapa-

WU3Hoc
7 Mosuuuja AOMN Ha HOM?Ha MpeTxogHa
6poj Tekyha roavHa T
1 2 3 4 5

B. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPALA
1. Mpunmsm roToBUHE U3 aKTUBHOCTU puHaHCupatba (1 ao 5) 3025 0 0
1. Yeehatbe OCHOBHOT KanuTasa 3026 0 0
2. AyropoyHu kpe autu (HeTo npunmeu) 3027 0 0
3. KpaTKOpOUHM KpeauTyu (HeTO NPUIKBK) » 3028 0 0
4. Ocrane pyropoute obasese 3029 0 0
5. Ocrasie kpaTKOopouHe obasese 3030 0 0
11. OANMBU rOTOBMHE M3 @ KTUBHOCTYM ¢uHa Heupaka (1 Ao 6) 3031 2,712,032 135,486
1. OTKyn cONCTBEHMX aKuMja 1 yaena 3032 0 0
2. Dyropounu kpe autu (oanmnsn) 7 3033 101,035 98,612
3. KpaTKkopouHu KpeauTu (0 anuem) 3034 0 0
4. Ocrane obase3se (oanusu) 3035 0 0
5. ®UHa HCHjCKKU NU3UHT ' 3036 0 30,038
6. UcnnaheHe gusuaeHae » 3037 2,610,997 6,836
WWU. HeTo Npunvms roToBUHE U3 @ KTUBHOCTM duHaHCUpatba (U-UN) 3038
1V. HeTo ognue rotoBuHe u3 akTusHoctu finansiranja (11-1) 3039 2,712,032 135,486
T. CBEF'A MPUIUB FOTOBUHE (3001 + 3013 + 3025) 3040 8,832,142 9,188,250
. CBEFA O4/IUB FOTOBUHE (3005 + 3019 + 3031) 3041 10,954,687 7,356,456
B. HETO NMPU/INB TOTOBUHE (3040 — 3041) 3042 0 1,831,794
E. HETO OA/1UB FOTOBUHE (3041 — 3040) 3043 2,122,545 0
. TOTOBUHA HA MOYETKY OBPAYYHCKOI NEPUOLA 7 3044 2,803,851 896,778
3. MO3UTUBHE KYPCHE PA3/IUKE MO OCHOBY MPEPAYYHA rOTdBMHE 3045 53,351 83,780
WN. HETATUBHE KYPCHE PA3/IMKE MO OCHOBY MPEPAYYHA rOTOéhHé ’ 3046 370;530 8,501
J. FOTOBMHA HA KPAJY OBEPAYYHCKOTI" NMEPUOOA

3047 704,127 2,803,851
(3042 — 3043 + 3044 + 3045 — 3046)

12



Al AEPOIPOM HUKOJIA TECIIA BEOIrPA

®UHAHCUJCKN U3BELLTAJM 31. peuembap 2015. roaune

Al AEPOJPOM HUKONA TECNA BEOIPA[

HAMNOMEHE Y3 PUHAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

13



Al AEPOIPOM HUKOJIA TECIIA BEOIPALQ

HANOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roauHe
1. OCHMBAHKE U NOCINOBAKE APYWTBA
1.1. OcHOBHM nogauum o ApYyIlITBY

AkumnoHapcko gpywrtso Aepogpom Hukona Tecna beorpap (y garbem Tekcty: ,Jdpywteo®) je
OCHOBaHO Ca UWbEeM TMpyxarwa aepoapoMCKuUX Ycryra (cnetawe, nonetawe, pynawe Wu
napkuparse Ba3fyxornnosa, NpuxeaT 1 oTnpemMa Ba3ayxonnosa, nyTHuka u pobe). Nopen ocHosHe
JenaTHOCTU NpyXaka aepoapoMcKux ycnyra, [JpyLuTBo y OKBUpY CnopeaHux AenaTtHOCTU BPLLUK U1
Zpyre ycnyre Ha aepofpoMCKOM KOMMIEKCY KojuMa ce 3a0BosbaBajy notpebe KopucHuka ycnyra,
Jomalux u CTpaHux asno-koMnaHuja.

Mocnoearwe Aepoapoma gatupa og 25. mapta 1928. roguHe Ha nokaumju bexaHujcka koca, a
nocrioBake Ha AaHaluh0j nokauuju (CypumH) je 3anodeno of 1962. roguHe.

Oanykom Bnage Peny6nuke Cp6buje op 1992. roguHe Aepojpom je npepeructposaH y JasHO
npegysehe Aepogpom ,Beorpaa’, a 2006. roguHe, Takofle oanykom Bnape, aob6uja Hasue JI1
Aepogpom Hukona Tecna Beorpag.

Bnapga Penybnuke CpGuje je aaHa 17.06.2010. roguHe aoHena Oanyky 6p. 023-4432/2010 o
npomeHu npaeHe ¢opme JIM Aepogpom Hukona Tecna beorpag w3 jaBHor npegyseha vy
3aTBOPEHO akuMoHapcko Apywrso. HaesepgeHa npomeHa npaBHe opme je perucrposaHa Koj
AreHumuje 3a npupefHe peructpe 22.06.2010. roguHe, Pelerwem 6poj B[] 68460/2010.

[pywtBO je HakoH npoMeHe npaBHe cOpMe HacTaBuno fAa nocnyje nog MnyHUM WMEHOM
AkuuoHapcko apywtso Aepoapom Hukona Tecna Beorpagp.

Peluerem AreHumje 3a npuspegHe peructpe 6poj b1 7651/2011 oa 24.01.2011. roanHe nsBpLUEH
je ynuc otBopeHor AkuuoHapckor Apywrtea Aepogpom Hukona Tecna beorpap y perucrap
npuBpeaHux cybjekara.

Ceduwme 11180 Beorpag 59, CypuuH

MamuyHu 6poj 07036540

lNopecku 100000539

udeHmugbukayuoHu 6poj

Lugppa u Hasus 5223-ycnyxHe genatHocTy y BasgyLLHom caobpahajy
OesramHocmu

Mpema kpuTepujymmma 3a passpctaBake U3 3akoHa o padyHoBofcTtsy, ALl Aepogpom Hwukona
Tecna beorpag je passpcTaHo y BENIMKO NpaBHO nuLe.

1.2. Bpoj 3anocneHnX U aHraXoBaHUX nuua

Ha pgaH 6unaHca crtawa 31. geuembpa 2015. roguHe, OpywTtBo je umano 1.871 aHraxoBaHUX
pagHuKa of 4Yera ce Ha 3anocneHe y [pywtey ogHocu 1.253 pagHuka u TO Ha cTanHo 3arnocneHe
491 pagHuka, Ha 3anocneHe Ha ofpefleHo Bpeme 762 pajHuKa, Ha NpUBPEMeHO aHrakoeaHe
pagHuke 164, u 454 aHraxoBaHWX pafHuWKka Mpeko omnaguHckux 3agpyra (31. geuembpa 2014.
roguHe je 6uno 1.682 aHraxoBaHa pafHuKa, of Yera 473 cTanHo 3anocfeHux, 2 3anocrneHa Ha
ogpefieHo Bpeme, 594 aHraxoBaHux papgHuka npeko O3b Komepua, 408 papHuka npeko
omnaauHcKux sagpyra u 205 pagHuKa aHraXxoBaHuX 3a NpuBpeMeHe 1 noBpemMeHe Mnocnose).

Y Toky 2015. roauHe npocevaH 6poj aHraxxoBaHWX pagHuka Y [pyLUTBY Ha OCHOBY CTaka Kpajem
cBakor Meceua 6uo je 1.782 (485 ctanHo 3anocneHux, 617 3anocneHux Ha ogpeheHo Bpeme, 435
aHraXkoBaHWX pagHuKa Mpeko oMnafuHckux 3agpyra, 65 pagHuka npeko O3B Komepua u 181
pagHuKa aHraxoBaHWX 3a NpuBpemMeHe W noBpemeHe nocnose (y Toky 2014.roauHe je Guno
npoceyHo aHraxoBaHo 1.716 3anocneHux u To: 475 cTanHO 3anocneHux, 3 3anocneHa Ha
ofpefjeHo Bpeme, 424 aHraxoBaHa pafHuWKka MPeKko OMMaAuMHCKuUX 3afpyra, 622 pagHuka Mpeko
O3B Komepua v 192 pagHuka aHraxoBaHux 3a NpuBpeMeEHe 1 noBpemMeHe nocriose).
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Al AEPOOPOM HUKOIIA TECJIA BEOIPA[

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roauHe

1.

1.3.

1.4.

2.

21.

OCHUBAHSE U NMOCNOBAKE [PYLUTBA (HacTaBak)
YnpaBrbauka CTPyKTypa

Ynpaermbate [pywrsom je asogomHo. OpraHm [pywTtsa cy CkynwtuHa, HaasopHu opBop u
W3BpLuHK ogbop.

CKyNWITUHY uYMHe akuuoHapu [pyltBa koju umajy npaso ja ydvectsyjy y pagy Ckynwiruxe.
AkumoHap koju nocegyje 1% obuyHux akuuja (34.289 akuuja) uma npaso Aa ydyecTsyje y papgy
CkynwituHe.

HapsopHu opbop unHu 7 ynaHoBa a umeHyje nx Ckynwtuda Hdpywtea. HagsopHu onbop moxe Aa
o6pas3yje pa3He CTpy4yHe KOMUCHje ca HajMare TpU YnaHa of Kojux jeaaH mopa fa 6yae HesasucaH
ynaH HagsopHor og6opa.

M3BpluHKM onbop uuMHe 5 u3BplHUX AupekTopa ykrbydyjyhu u leHepanHor aupekropa. MsspluHe
OupekTope nmeHyje HagsopHu onGop ApyLuTea.

BrnacHuuka CTpyKTypa

HakoH npomeHe npaBHe ¢opmMe Yy 3aTBOPEHO akuWoHapcko ApywTBo, y LleHTpanHu perucrap
xapTvja og BpegHocTu je 07.07.2010. roguHe, ynucaHo 34.289.350 akuwja, 100% y BnacHuULITBY
Penybnuke Cpbuje.

Bnaga Peny6nuke Cpbuje je aaHa 09.12.2010. roauHe, aoHena Oanyky 6p.023-9103/2010-1, no
Kojoj cy npaBo Ha npeHoc 16,85% BnachHuwrea [pylwtea creknu rpafadn Penybnuke Cpbuje,
3anocneHn u 6uswn 3anoenexn Opywrtea. HakoH npeHoca npaea Gecnnathux akuuja Ha rpafhaHe,
3anocrneHe u Guslie 3anocneHe, Penybnuka Cpbuja noceayje 28.511.988 obuyHux akuuja, LITO
npeactaBrba 83,15% of ykynHoOr akuujckor kanutana [pyLirsa.

Peluerwsem o npujemy akumja Ha Jiuctur A-MNMpume mapkeT 04/4 6poj 478/11 of 28. jaHyapa 2011.
rogvHe, akumje OpywTBa cy npumrbeHe Ha JluctuHr A Beorpaacke Gepse. TproBuHa akuujama
Opywrtea Ha Beorpapckoj 6ep3u je otnovena 07.02.2011. roguHe.

OCHOBE 3A CACTABJbAKLE W TMPE3EHTAUWJY ®UHAHCUJCKUX WU3BEWTAJA U
PAYYHOBOACTBEHU METO[

OcHoBe 3a cacTaBibake U Nnpe3eHTauujy PMHaHCUjCKUX U3BellTaja

duHaHcujcku nsseluTaju 3a I-XIl 2015. rognHe cy cacTasrbeHu Ha Ha4nH U y cknagy ca 3akoHCKOM
perynaTtueomM u ogobpeHu Ha cegHuum HaasopHor ogbopa [pywrsa 26.04.2016. roguHe

MpaBHa nuua u npegysethuum y Penybnuum Cpbuju cy y obasesun aa Bohere NOCOBHUX Kibura,
npusHaBate W nNpoLewuBabe UMOBUMHE U obaBesa, npuxoda W pacxofa, cacTasrbate,
npukasueate, AOCTaBibake U obenopamwuBare hUHaAHCUjCKUX M3BELUTaja BpLue Yy cknagy ca
3akoHoM 0 padyHoBOACTBY (y Aarbem TekcTy "3akoH", objasrbeH y "Cn. rnacHuk PC", 6p. 62/2013),
Kao 1 y cknagy ca ocTanoM NpuMeHrbMBOM MOA3aKOHCKOM perynaTtusom. MNpuBpenHo ApyLITBO, Kao
BEnWKo npaBHO nuue, y obase3u je ga npumeryje MeflyHapoaHe cTtaHaapae uHaHcujckor
usellTaeamwa (“MCOWN"), koju y cmucny HaBegeHor 3akoHa, obyxeatajy: Oksup 3a npunpemamne u
npukasueare uHaHcujckux ussewTaja (“Okeup”), MefyHapogHu payyHOBOACTBEHW CTaHAapAu
(“MPC"), MehyHapogHu ctaHgapaun cuHaHcujckor ussewrasawa (‘MCOU*) n ca wuma nosesaHa
Tymadema, usgata of Komuterta 3a Tymayere padvyHoBogcTBeHux ctaHgapda (‘IFRICY), HakHagHe
U3MeHe TUX CTaHAapha W ca kuMa noeesaHa Tymadewa, oaobpenu o Oabopa 3a meflyHapoaHe
padyyHoBoAcTBEHe cTaHpapae (‘Opbop“), uvju je npesop yTBpAMNIO U 06jaBuNoO MUHUCTapPCTBO
HagnexHo 3a nocrnose UHaHcuja.
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Al AEPOIPOM HUKOJIA TECITA BEOI'PALQ

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roauxe

2. OCHOBE 3A CACTABJbAKLE W TMPE3EHTAUUWJY ®UHAHCWUJCKUX WU3BELWUTAJA U
PAYYHOBOACTBEHU METO[] (HACTABAK)

2.1. OcHoBe 3a cacTaBrbak-€e U npe3eHTauujy GMHaHCUjCKUX U3BellTaja (HacTaBak)

Pewwerwem Munuctapctea og 13. mapta 2014. roauHe, koje je ob6jaBrbeHo y Cnyx6eHoM rnacHuky
PC 6p.35 og 27. mapta 2014, rogvHe (y parbem TekcTy “Pellewse o yTBphuBamwy npesoaa”)
yTBphHeHu cy n objaBrbeHn npesoan ocHoBHuX TekctoBa MPC n MCOW, KoHuenTyanHor oksupa 3a
uHaHcujcko u3BelTaBawe (“KoHuenTyanHu oksup“), ycBojeHux opf cTpaHe Opbopa, Kao u
nose3aHux IFRIC Tymauyera. HaBegeHu npesogn objaeBrbeHn y Pellewy o yTBphuBamy npesoga
He YKIby4yjy OCHOBE 3a 3akrbyyuBarse, unycTtpyjyhe npumepe, CMepHuLe, KOMeHTape, CynpoTHa
MULLIbEHA, pa3pafeHe npuMepe, kao 1 Apyru AonyHCkn objalraBajyhu matepujan koju Mmoxe aa
ce yCBOjU y BE3W ca CTaHAapAuMa, OQHOCHO TyMmayerrMa, OCUM ako Ce U3pUYMTO He HaBoam Aa je
Taj MaTepujan cactaBHU Aeo cTaHAapha, OAHOCHO Tymayerwa. Ha ocHoBy Peluersa o yTBphiuBamy
npesoga KoHuentyanHuu oksup, MPC, MC®W, IFRIC u ca wumMa nosesaHa Tymayewa Koja cy
npesBefeHa, y NpuMeHU cy of rHaHCKjCKMX U3BeLUTaja Koju ce cactasrbajy Ha AaH 31. geuembpa
2014. roguHe. UNamereHu unu nsgatn MCOU n Tymadewa ctaHgapha, HakoH OBOr gaTtyma, Hucy
npeBefeHn U objaBrbeHu, na cTora HWUCY HU MPUMEHEHU MPUMUKOM cacTaBibaka MPUNOdXKEHUX
hMHaHCKjCKUX n3BeLLTaja.

MehQyTum, [o AaTyMa cacTaerbama NpUnoXeHux uHaHCujckux nssellTaja, Hucy bune npeseaeHe
cee nameHe MPC/MC®U u IFRIC Tymayewa koja cy Buna Ha CHasu 3a rogvilie nepuoae Koju
nounty 1. jaHyapa 2015.roguHe. Ocum TOra, nojeAuHa 3akoHCKa M MOA3aKOHCKa peryrartusa
nponucyje padYyHOBOACTBEHE MNOCTYNKe, BpefjHoBakwa W obenogawuBara Koja y nojeauHUM
cnyyajeBuma ogctynajy oa saxresa MPC/MC®U u IFRIC Tymauetsa.

Mopen HaBepeHor, NpunoxeHn uHaHcujckn ussewwTaju oactynajy ogq MPC n MCOU y cnenehem
Taykama:

e Ogpctynawa og MPC 1 “lMpeseHTaumja duHaHcujckux ussewwtaja’ 1 MPC 16 “HekpeTHuHe,
nocTpojetba u onpema’ y TpeTMaHy W eBuaeHTUpawy edpekata npoLeHe BpenHOCTU
Kanutana, a 4Yuju rnaBHW [E0 UYMHU npoLeHa BPeAHOCTW HEKPeTHWHa, onpeme U
WHBECTULIMOHMUX HekpeTHuWHa. Haumme, y cknagy ca unaHom 27. CamocTanHux 4riadosa
3akoHa 0 usMeHama u gonyHama 3akoHa o npaBy Ha 6ecnnaTHe akuuje u HoBYaHy HakHagy
Kojy rpafiaHu ocTeapyjy y noctynky npusatusaumje (“Cnyx6enun rnacHuk PC" 6p. 30/2010)
ocHuBad [pywTBa je 6uo gyxaH ga obesbegu ga po 30. jyHa 2010. roguHe [JpyLiTBO
NPOMEHM NpaBHYy hOpMy M CBOj OCHOBHU KanuTtan uckaxe y akuujama ogpefeHe HomuHanHe
BPe4HOCTM Ha OCHOBY KOpuUroBaHe KHWUroBOACTBEHe BpeaHocTu kanutana. CxoAHo
HaBe4eHOM, HaKOH NOCTynKa MpoLeHe BpeAHOCTM Kanutana W3BpLUEHO je Khukewe
NnpoLeHEeHNX BPeAHOCTM MMOBMHE U obaBe3a y KOpUCT pesanopusauuoHux pesepsBu. Ha
ocHoBy Opnyke YnpaeHor opbopa [pywrsa 6poj 04-100/1 og 31. maja 2010. roguHe o
noeehatby kanuTtana, u Pewerwa Bnage Penybnuke Cpbuje 6poj 023-4175/2010 op 4. jyHa
2010. roguHe o faBaky carnacHocTu Ha nomeHyTy Oanyky o nosehaky OCHOBHOr kanuTana
U3 COMCTBEHWUX CpefcTaBa npeTBapakem pe3epBu U HepacnopefheHor fobutka y OCHOBHM
kanutan JIM Aepogpom Hukona Tecna beorpag, [pyLUTBO je Y CBOjUM NOCMOBHUM KHsUrama,
U3BPLUMIO KHUFOBOACTBEHO EBUAEHTUPate NoBehamwa ApXaBHor Kanutana Ha AaH 1. jaHyap
2010. roguHe, KOpEeKUMjOM MOYETHOr CTaka CMameHeM ocTanor Kanutana, pe3epsy,
peBariopusauMoHnx pesepeu U HepacnopefeHor fobutka. HasegeHu payyHOBOACTBEHU
TpeTmaH oacTyna og 3axteBa MPC 16 “HekpeTHuHe, nocTpojera u onpema” npema kKome ce:
1) pesyntaTr peBarnopu3auuje -npunucyje AUPEeKTHO KanuTany, Yy OKBuWpy no3uuuje
peBanopu3aLuoHe pe3epse, OAHOCHO MpuU3Haje kao npuxof y GunaHcy ycnexa [O OHor
U3HOcCa [0 KOjer ce CTOpHUpa peBaniopu3aLMoHO CMakewe WUCTOr CpeacTsa, Koje je
NPETXOAHO MPU3HATO Kao pacxoj, kao U y Aeny no Kome ce 2) pesanopusaunoHe pesepse
Koje Cy cacTaBHU JEe0 kanuTana Koju ce 0f4HOCK Ha HEKPETHWUHE, NocTpojera 1 onpemy, mory
ce NpeHeTu AUPEKTHO Ha HepacnopefieHy fobuT, kaga CpefcTBO NpecTaHe Aa ce npusHaje.
360r NpeTxo4HO HaBeAEeHOr Npu3HaBake npoLeHe BpeAHOCTMN Y NPUMOXEeHUM (UHAHCU]CKUM
usBellTajuma y ckrnagy ca MOMEHYTUM akTuma Huje y cknapy Hu ca 3axtesuma MPC 1
“MpeseHTauuja douHaHcujckux useelutaja’ u MPC 16 “HekpeTHuHe, nocTpojera u onpema”.
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ALl AEPOIPOM HUKOJIA TECJTA BEEOIPA[

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE 31. neuembap 2015. roguHe

2.

21.

2.2,

OCHOBE 3A CACTABIbAE ®PUHAHCUJCKUX U3BELLUTAJA (HacTaBak)
OcHoBe 3a cacTaBibatbe U npeseHTauujy chuHaHCHjCKMX u3BellTaja (HacTaBak)

e Opcrtynawa og MPC 12 ,lope3n Ha pobutak’ Ha OCHOBY Kojer ce Mnpu3Hajy oArioXeHe
nopecke obaBese unu cpefcTBa Koju NPOUCTUYY W3 peBanopusauuje cpeacTBa Koje ce He
amopTusyje y cknagy ca MPC 16 “HekpeTHuHe, noctpojera 1 onpema’ u Mepe Ha OCHOBY
nopeckux nocrieguua koje 6u ycneaune u3 nospahaja KibUroBOACTBEHE BPEeAHOCTU TOr
cpeacTBa kpo3 npoaajy, 6e3 o63npa Ha OCHOBY 3a oMepaBare KHhUroBoACTBEHE BPeAHOCTU
Tor cpepctBa. 36or HeMoryhHOCTM jacHOr Tymadvewa nponuca Yy Be3W ca MNOPECKUM
TPETMaHOM €BeHTyarHe Mpojaje, OAHOCHO MpeHoca npaBa Ha Kopulwhewne 3eMIbuLLITa,
3aTum oppefuBara npaBa pacrnonarawa W BracHUWTBA Hag 3emrbuwwrem [Opywtea, a u
pagu cneuucuyHe AgenaTHOCTU U perynartuee nocriosamwa aepogpoma y Penybnuum Cpbujm,
kao n nocebHux ogpenbu CamocTtanHux YnaHosa 3akoHa 0 U3MeHama 1 gonyHama 3akoHa o
npaBy Ha OecnnaTHe akuuje M HoBYaHy HakHady Kojy rpafaHu ocTBapyjy Yy ROCTYMKY
npusatusaumje (“Cnyx6eHu rnacHuk PC” 6p. 30/2010), cmatpamo Aa HaBeaeHe oAapenbe
MPC 12 ,lMope3n Ha pobutak® Huje moryhe npuMeHWTW Yy AaTuMm OKonmHocTuma. Y3
npeTnocTaBky ga 6u y cny4ajy npoaaje, 0O4HOCHO NpeHoca npaea Ha kopuliherwe 3eMsbuLTa
oBa TpaHcakuuja buna npegMeT nopesa Ha kanutanHu gobutak u ga 6u HabasHa BpeaHOCT
3a nopecke cepxe 6una ytepfieHa Ha HUBOY HabaBHe BPefHOCTM UCKa3aHe Y KUroBOACTBY
OpywrBa Ha aaH 31.12.2003. roguHe koja je yTBpfleHa y cknagy ca o taga saxehum
payyHOBOACTBEHVMM MpOMMCMMa LITO je nponucaHn nocTynak 3a HEenoKpeTHOCTN Y
BnacHUWTBY npaBHuXx nuua y P. Cpbuju, y cknagy ca 3axtesuma MPC 12 ,lMopesun Ha
nobutak® opnoxeHe nopecke obaBese MO OCHOBY peBanopu3OBaHOr 3eMSbUlLTa Ha AaH
31.12.2015. roguHe 6u usHocune 1,163,256 xurbaga AuHapa, OQHOCHO YykynHe oGasese
Opywrsa 6u bune ysehaHe, a kanutan ymameH 3a HaBeAeHU U3HOC. YKONUKO U kaga aohe
[0 KOHBep3uje npasa Ha kopuliherwe y BNacHULITBO Haj 3eMrbuliTeM, HaBefeHe OArioXeHe
nopecke obaeese he HecymhMBO noctojaty v [pywteo he mopatu Aa ux eBuaeHTupa u
npuKaxe y CBOjUM (PUHAHCUjCKUM U3BeLLTajuma.

e [lpema muwrbewy MuHucTapcTsa, yyellhe 3anocneHuWx y OoOMTKY eBuaeHTUMpa ce Kao
cMakere HepacnopefeHe AobuTu a He Ha TepeT pesynrtata Tekyher nepuopa, Kako TO
3axteBa MPC 19 ,HakHafe 3anocneHuma".

CxogHo HaBegeHoM, a umajyhu y BuAay noTeHuumjanHo martepujanHe edekre Koje oAacTynawa
padyHoBoAcTBeHux nponuca Penybnuke Cpbuje_oq MCO®U n MPC mory umatu Ha peanHOCT U
06jeKTUBHOCT (huHaHCUjckMX usBeluTaja [pyLiTea, npunoxeHu uHaHCUjcku n3BeLLTaju ce He Mory
cmatpaTu chMHaHCHjCKUM U3BeLLTajuMa cacTaBibeHuM y carnacHoct ca MC®U n MPC.

OGjaBrbeHn cTaHfapauM M TymMadewa Koju Cy CTynunu Ha cHary y Tekyhem nepuopy Ha OCHOBY
Pewerna o yreBphuBatby npesoda, obenopamweHn cy y Hanomenu 2.2. O6jaBrbeHun cTtaHaapau u
Tymayewa Ha cHasu y TekyheM nepuoAy Koju joll yBEK HUCY 3BaHWYHO NpeBefieHU U YCBOjEHM
obenopateHn cy y HanomeHu 2.3. Ob6jaBrbeHu CTaHgapAu U Tymayeha Koju joll yBeK Hucy Y
npuMeHu, obenoaarweHn cy y HanomeHu 2.4.

durHaAHCUjCKU M3BELLTajU Cy CacTaBIbeHW y Cknagy ca HayenoM WCTOPWJCKOr TPOLLKa, OCUM akKo je
[pyraunje HaBefeHO y pa4yyHOBOACTBEHUM MONUTHUKaMa Koje Cy AaTe y Aarbem TeKCTy.

-OpywTBO je y cacTaerbamwy OBUX (DUHAHCUCKMX W3BELUTaja NpUMEeHMBano payvyyHoBOACTBEHE
nonutuke obpasnoxeHe y Hanomexn 3.

Y cknapgy ca 3akoHOM O payyHOBOACTBY (UHAHCUjCKM wu3BewTaju [pywtBa cy uckasaHn y
Xurbagama guHapa. [iuHap npeacrasrba 3BaHWYHY u3BeluTajHy sanyTy y Penybnuvun Cpbuju.

O6jaBroeHu cTaHAapAu M TyMauera KOju Cy CTYMWIM Ha cHary y Tekyhem nepuoAay Ha
ocHoBy Peulera o yTBpljuBatby npeBoaa

e UsmeHe MCOU 7 ,PuHaHcujckm wuHcTpymeHTn: O6enopawuBama“ — W3meHe kojuma ce
nobosbLlaBajy obenofawuBara ep BpeQHOCT M pu3nka NUKBMAHOCTW (peBuaupaH mMapTta
2009. roguHe, Ha CHa3u 3a roguLlbe nepuoae Koju Novuky Ha faH unu HakoH 1. jaHyapa 2009.
roguHe);
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ALl AEPOOPOM HUKOJIA TECNA BEEOIPAL

HAMOMEHE Y3 ®VUHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roguxe

2.

OCHOBE 3A CACTABIbAKE ®UHAHCUJCKUX U3BELUTAJA (HacTaBak)

2.2. O6jaBrbeHn CTaHOapAM M Tymauera KOju Cy CTYnunM Ha cHary y Tekyhem nepuoay Ha
ocHoBy Pelwetba o yTBpljuBamy npesopaa (HacTaBak)

N3meHe MCOU 1 ,Mpsa npumeHa mMefjyHapoaHUX cTaHAapAa MHaHCW|CKOr uM3BellTaBama” —
JopatHu n3yseum 3a nuua koja npsu nyT npumensyjy MCOW. NsmeHe ce ogHoce Ha cpeacTea y
WHAYCTPUjU HadbTe W raca u yTBphiuBamwe Aa Nu YroBopu caapxe NuanHr (pesngupat jyna 2009.
roavHe, Ha CHasW 3a rofMlUbe NEepuoae Koju MNouMky Ha fAaH WM HakoH 1. jaHyapa
2010.roguHe);

M3meHe pasnuuuTuX CTaHaapAa v Tymaderba pesyntar cy [pojekta roguiiker KanutaTusHOr
noborbluatba MCOU objaerbeHor 16. anpuna 2009. roguie (MC®U 5, MCoU 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO Ca HaMepoM OTKMakaHha HeycarnaleHocTu
U nojawera opmynaumja y TekcTy (M3MeHe cTaHaapha CTynajy Ha cHary 3a rogvilhe
nepvoge Koju nouutby Ha AaH unum HakoH 1. jaHyapa 2010. roguHe, a usmena IFRIC Ha gaH unu
HakoH 1. jyna 2009. roauHe);

M3meHe MPC 38 ,HemartepujanHa UMOBMHA" (Ha CHa3W 3a rogullbe nepuoae Koju nountby Ha
JaH unu HakoH 1. jyna 2009. roguHe);

NameHe MCOWU 2 ,Mnahawa akuujama“: WameHe kao pesyntar [lpojekta roauvilkber
kBanuTaTusHor nobossluaa MCOWU (peBuaupaH y anpuny 2009. roanHe, Ha cHasu 3a roguilbe
nepuoae Koju noumky Ha AaH unm HakoH 1. jyna 2009. roauHe) n U3MeHe Koje ce ofHoce Ha
TpaHcakuuje nnahaka akuujama rpyne sacHoBaHe Ha rotoBuHM (pesuanpaH jyHa 2009. roaumHe,
Ha CHa3u 3a roguLLH-e Nepuoae Koju NoYnkby Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

Uamene IFRIC 9 ,lMoHoBHa npoueHa yrpafeHux AepuBarta‘ CTynajy Ha cHary 3a roaullitbe
nepuoge Koju nouvky Ha daH unu HakoH 1. jyna 2009. roguHe n MPC 39 “®uHaHcujcku
UHCTpyMeHTK: MpusHaBawe 1 Mepere” — YrpaheHn aepusaTu (Ha cHasu 3a roguilte nepuvose
Koju noumkby Ha aaH unu HakoH 30. jyHa 2009. roauHe);

IFRIC 18 ,MpeHoc cpeacTaBa ca kynaua“ (Ha CHasu 3a roauvile nepuoae Koju nounkby Ha Aad
unu HakoH 1. jyna 2009. roguHe);

,CBeobyxBaTHM OKBUp 3a uHaHcujcko n3selutasarse 2010. roauHe” WTo npeacraerba N3MeHy
,OKBUpPa 3a npunpemawe W npukasuBare UHAHCUjCKMX un3BewWwTaja (BaXu 3a MpPEeHoC
cpefcTaBa ca kynaua npumrbeHux Ha AaH unu nocne centembpa 2010. roguxe);

JonyHe MC®U 1 ,Mpea npumeHa MefyHapoaHWX cTaHaapaa duHaHcujckor usseluTaBama’ —
OrpaHuyeHo usysehe of ynopeaHux obenoaarusara nponucanux y oksupy MCOU 7 koa nuua
koja npsu nyT npumemyjy MCOU (Ha cHasu 3a roauvilbe Nepuoae Koju nouutby Ha gaH unu
HakoH 1. jyna 2010. roguHe);

JonyHe MPC 24 ,ObenopatsmBatba 0 nosesaHum nuuuma‘ — lojeaHocTaBrbeHU 3axTeBN 3a
obenofamvBarkeM Ko nuua nop (3HavyajHOM) KOHTPOMOM WMK yTuLajeM Bnage u nojallHere
AedvHMLMje noBe3aHor vua (Ha CHasu 3a rofuLLe NepPUOAE KOjU NOUNHY Ha AaH UM HAKOH 1.
jaHyapa 2011. roguHe);

[OonyHe MPC 32 ,®UHaHCHjCKM MHCTPYMEHTW: npe3eHTaumja“ — PayyHOBOACTBEHO obyxBaTare
npeyer npasa Ha HoBe akuuje (Ha CHasu 3a roAuLLkbe NEPUOAE KOjU NOYMLY Ha [AaH Unn HaKoH 1.
tebpyapa 2010. roguHe);

[lonyHe pasnuuuTuxX cTaHjapaa U Tymadewa ,lloborbwawa MCOU (2010)° pesyntat cy
Mpojekta roauwker keanutatusHor noborbwarwa MCOWU objasrbeHor 6. maja 2010. roauHe
(MCo®U 1, MC®U 3, MCPU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO ca HaMepoMm
OTKNamaka Hecrnarama 1 nojallersa opmynaumja y Tekcty (sehuHa gonyHa 6uhe Ha cHasu
3a roAuLLHe nepuoae Koju NoYnky Ha AaH unmn HakoH 1. jaHyapa 2011. roguHe);
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AL AEPOOPOM HUKOIA TECJIA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roguHe

2. OCHOBE 3A CACTABIbAKLE U MNPE3EHTAUUWJY ®UHAHCUJCKUX WU3BELUTAJA U
PAYYHOBOOCTBEHU METO[ (HACTABAK)

2.2. OGjaBrbeHM CTaHpapAu M Tymayewa Koju cy CTynunu Ha cHary y Tekyhem nepuoay Ha
ocHoBy Peuletba o yTBpjuBakby npeBoaa (HacTaBak)

JonyHe IFRIC 14 ,MPC 19 — OrpaHuyer-e aeduHUCaHUX Npumarba, MUHUManHU 3axTeBu 3a
(brHaHCUpakeM U HUXOBa MHTepakumja® ABaHCHa ynnaTta MUHUManHuX cpeactaea noTpebHux
3a (hMHaHcupate (Ha CHasu 3a rogullbe Nepuoae Koju Nouunkby Ha AaH Unu HakoH 1. jaHyapa
2011. roguntxe);

IFRIC 19 ,Hamupusare cuHaHcujckux obaBesa WHCTPYMeHTUMa kanutana“ (Ha cHasu 3a
roauiLbe Nepuoae Koju Nouuky Ha faH unm HakoH 1. jyna 2010. roguHe);

JonyHe MC®W 1 ,Mpea npumena mefyHapoaHux ctaHaapAa uHaHcujckor usseluTaBama’ —
Benuka xunepuHdnauuja v yknaware UKCHUX AaTyma 3a nuua koja Npeu nyT MpuMehsyjy
MC®U (Ha cHasu 3a roauLLbe NEPUOAE KOjU NOYMKbY Ha AaH unm HakoH 1. jyna 2011. roguHe);

JonyHe MCOWN 7 ,®uHaHcujckn mHcTpymeHTn: ObBenopammsamwa“ — [NpeHoc uHaHCUjCKUX
cpefcTaBa (Ha cHasu 3a rogullbe nepuofe Koju MoYvky Ha AaH unu HakoH 1. jaHyapa 2011.
roguHe);

JonyHe MPC 12 ,lMope3u Ha pobutak‘ — OpnoxeHu nopes: nospahaj cpeacraBa Koja cy
crnyxwuna 3a o6payyH nopesa (Ha CHasu 3a roauLLbe Nepuoe Koju noUntby Ha AaH Um HakoH 1.
jaHyapa 2012. rogute);

MC®UN 10 ,KoHconuaoBaHu (bUHAHCUjCKM U3BeLUTaju" (Ha cHa3u 3a roaulikbe nepuoae Koju
NoYMibY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

2.3. Ob6jaBrbeHM cTaHAapAu M TymMauyela Ha CHa3u y Tekyhem nepuody Koju jow yBeK HUcCY
3BaHWYHO NpeBeAeHU U YCBOJjeHU

Ha pgaH ofjaBrbvBatba OBUX (DUMHAHCMjCKUX W3BELUTaja, [ofie HaBefeHu cTaHaapin U uUsMmeHe
cTaHaapaa cy 6unu nsgatu of ctpaHe Opbopa 3a MeflyHapogHe payyHOBOACTBEHE cTaHaapae, a
cneaeha Tymadewa Guna cy objaBrbeHa op cTpaHe KomuTtera sa Tymadewe MefyHapoaHor
(buHaHcujcKor M3BeLLTaBarba, anu HUCY 3BaHNYHO ycBojeHa y Penybnuuu Cpbuju:

JonyHe MPC 32 ,®uHaHcujcku uHCTpymeHTu: [lpeseHTaumnja“ — lpebujawe GuHaHCKHjCKMX
cpencTtaea 1 uHaHcujckux obaBesa (Ha CHasu 3a rogvllbe nepuoje Koju nodukby Ha AaH unm
HakoH 1. jaHyapa 2014. roguHe);

JonyHe MC®W 10 ,KoHconuposaHnu cuHaHcujcku ussewwtaju’, MCOU 12 ,O6enopamwusate 0
yyewhuma y apyrum entutetuma“ u MPC 27,lMojeanHavnm duHaHcujcku nsselwtaju” — Uaysehe
3aBUCHUX nuua u3 koHconupauuwje npema MCOW 10 (Ha cHasu 3a rogulike nepuoae Koju
NoYUKY Ha AaH Unu HakoH 1. jaHyapa 2014. roguHe).

JonyHe MPC 36 — ,Ymamere BpegHocTh umosuHe" Obenofamusare HaaokHaameor n3Hoca 3a
HedVHaHCHjCKy UMOBUHY (Ha CHasu 3a rogullHke nepuofe Koju Mouukby Ha JaH WU HakoH 1.
jaHyapa 2014. roguHe).

OonyHe MPC 39 ,duHaHcujckm WHCTpyMeHTH® — O6HaBrbame [fepusata M HacTaBak
paYyyHOBOACTBA XELWHra (Ha CHasu 3a rofullbe Nepuofe Koju Mouukby Ha AaH WU HakoH 1.
jaHyapa 2014. roguHe).

IFRIC 21 ,[dax6uHe" (Ha cHasu 3a roguLlbe Nepruoae Koju NoYukby Ha AaH Unu HakoH 1. jaHyapa
2014. roauHe).
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Al AEPOIPOM HUKOIA TECNA BEOIPA[

HANOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE 31. neuemb6ap 2015. roguxe

2.

OCHOBE 3A CACTABJbAKLE W NPE3EHTALUWJY ®UHAHCUJCKUX WU3BELUTAJA U
PA4YYHOBOACTBEHWU METO/[ (HACTABAK)

2.3. OGjaBr-eHn cTaHgapAM M TymMauelba Ha CHasu y Tekyhem nepuoay Koju jow yBeK HUcCy

24.

3BaHMYHO NpeBeAeHun U yCBOjeHU (HacTaBak)

e [lonyHe MPC 19 ,HakHape sanocnenuma’ — [leduHucaHum nnaHoBu HakHage: [onpuHocu 3a

3anocrieHe (Ha cHasu 3a roAullkbe NEPUOAE KOjU NOoYMky Ha AaH unu HakoH 1. jyna 2014.
roauHe).

e [oguwma noborbluatka 3a nepuog of 2010. go 2012. roauHe, Kkoja cy pesyntart cy [NpojekTa

roguLlker ksanutatusHor nodosslwawa MCOU (MCoOU 2, MCOU 3, MCPU 8, MCPUN 13, MPC
16, MPC 24 n MPC 38) pagu oTknakama HeycarnalleHoCcTu 1 nojallibera dopmynauuja (Ha
CHasu 3a roguLlke nepuoae Koju noYnky Ha aaH unu HakoH 1. jyna 2014. roguHe).

e [oguwma noborbliarka 3a nepuog od 2011. go 2013. roauHe, koja cy pesynrar cy [NpojekTa

roguLLH-er kKsanutatueHor nodosswawa MCON (MCoOU 1, MCPU 3, MCPU 13 n MPC 40) pagu
oTKNnakama HeycarnaleHoCTU U nojalikerwa opmynauuja (Ha cHasu 3a roguilikbe nepuoge
Koju MoumMkby Ha AaH unu HakoH 1. jyna 2014. roguHe).

Ob6jaBr-eHu cTaHAapAyM M Tymauera Koju joll yBeK HUCY CTYNUIIM Ha cHary

Ha paH uvsgaBawa oBux duHaHcujckux u3sewTaja cnepaehu ctaHgapau, HuxoBe [orMyHe U
Tymauera 6unu cy objaBrbeHu, anu HACY joLl yBEK CTYNUNW Ha cHary:

MCOU 9 ,duHaHCUjCKM WMHCTPYMEHTM' U KacHuje [JOnyHe, Koju 3amewyje 3axtese MPC 39
,PUHAHCH|CKM WHCTPYMEHTU: npusHaBake W OAMepaBame”, y Be3u C Kracudpukaumjom u
oAMepaBateM huHaHcujcke umoBuHe. CTaHaapa enuMuHuLle noctojehe kateropuje us MPC 39
- cpeacTBa Koja ce Apxe AJo pocneha, cpefcTBa pacnofioxusa 3a npopajy WU Kpegutu u
noTpaxusarwa. MCOU 9 je Ha cHasu 3a rogullbe Nepuoae Koju nouukby Ha AaH unv HakoH 1.
jaHyapa 2018. roguHe, y3 A0O3BOSbEHY paHujy NPUMEHY.

Y cknagy ca MC®W 9, dhuHaHcujcka cpeacTea he ce knacudukoBaTtu y jeaHy o ABe HaBEAEHe
KaTeropuje nNpUIMKOM MOYETHOr npu3HaBawa: UHaHCHjcka cpeacTBa BpegHoBaHa Mo
aMopTW30BaHOM TPOLUKY unu UHaHcKjcka cpeacTsa BpeaHoBaHa no dep BpenHOCTU.
duHaHcujcko cpefctBo he ce npusHaBaT MO amopTM30OBaHOM TPOLLUKY ako crnepeha Aaga
Kputepujyma Gyny 3a4oBOSbeHa: CpeAcTeBa ce 0AHOCE Ha MOCMOBHU MOAen 4uju je uurb Aa ce
Hannahyjy yroBopeHW HOBYaHM TOKOBW W YrOBOPEHM YCMOBU MNpyXajy OCHOB 3a HannaTty Ha
ogpeheHe AaTymMe HOBYaHMX TOKOBAa KOjU CYy WCKIbYYMBO Hannarta rnaeBHULUE W Kamarte Ha
npeocrtany rnaeHuuly. CBa octana cpeacTea he ce BpeaHoBaTu no gep speaHocTu. JoGuuu u
ryéuum no ocHoBy BpegHoBaka (UHaHCHjCKX cpeacTasa rno gep spefHocTu he ce npusHaBsaTty
y 6unaHcy ycnexa, uUsy3eB 3a ynarawa y WHCTPYMEHTe Kanutana ca Kojuma ce He Tpryje, rae
MC®U 9 ponywita, Npy MHULUMjaNHOM MpuU3HaBakby, KacHuje HenpoMeHsbuBM M3bop Aa ce cee
npomeHe (hep BPEAHOCTU MPU3Hajy Y OKBMpY OcTanux fobutaka v rybutaka y mssewdTajy o
yKynHom pesynrary. M3Hoc koju Tako ByAe npusHaT y OKBMpY M3BeLUTaja O YKYNHOM pe3ynraTty
Hehe Mohu kacHuje aa ce npusHa y GunaHcy ycnexa.

JonyHe MC®W 11 ,3ajegHnukn apaHxmaHn” — PayyHOBOACTBO cTUliawa yyewha y 3ejeqHuykum
nocrnosakbuma Accounting for Acquisitions of Interests in Joint Operations (Ha cHasu 3a
roavllke nepuoae Koju nouvnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe.

MCoU 14 ,PadyyHu perynaTopHuUX aKTUBHWX BPEMEHCKUX pasrpaHuyera” - Ha cHasu 3a
rogvllt-e nepuoge Koju nodntby Ha AaH unu HakoH 1. jaHyapa 2016. roguHe.

MC®U 15 ,Mpuxoam us yroeopa ca kynuuma”, Koju aeduHuLle OKBUP 3a NpusHaBake Npuxoaa.
MC®W 15 3amewyje MPC 18 ,Mpuxoan”, MPC 11 ,Yrosopu o usrpagwu’, IFRIC13 ,[Mporpamu
nojanHoctu knujeHata’, IFRIC15 ,Cnopasymu 3a usrpaawy HekpetHuHa' u IFRIC18 ,lMpeHocu
cpeactaBa of kynaua”’. MCOU 15 je Ha cHasu 3a roauvilte Nepuoge Koju nounktby Ha AaH unu
HakoH 1. jaHyapa 2017. roauHe, y3 AO3BOSbEHY PaHUjy NpUMeHy.
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Al AEPOPOM HUKOJIIA TECINA BEOI'PA

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. geuembap 2015. roauxe

2,

2.4.

3.1

OCHOBE 3A CACTABJIbALBLE W NPE3EHTALUWJY ®UHAHCUJCKUX WU3BELUTAJA U
PAYYHOBOOCTBEHU METO/L (HACTABAK)

O6GjaBrbeHu cTaHAapay U TyMayetba Koju joll yBeK HUCY CTYNUIM Ha cHary (HacTaBak)

JonyHe MPC 16 ,HekpeTHuHe, noctpojera u onpema” u MPC 38 ,HemaTtepujanHa umosuHa” -
Tymauewe npuxsaheHux metoga amoptusaumje Clarification of Acceptable Methods of
Depreciation and Amortization (Ha cHa3u 3a roguLlbe Nepuoae Koju MoUunkby Ha AaH U HaKoH
1. jaHyapa 2016. roguHe).

JonyHe MPC 16 ,HekpeTHuHe, noctpojewa u onpema” u MPC 41 ,lorbonpuspena” -
MorbonpuBpena — uUHAycTpujcke burbke Agriculture — Bearer Plants (Ha cHasu 3a roauiute
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

JonyHe MPC 27 ,MojeanHayHu cuHaHcujckn ussewTaju” — MeTtoa yaena y nojeaMHaqHum
thuHaHcujckum u3BewTajuma Equity Method in Separate Financial Statements (Ha cHasu 3a
roauvLLHe nepuoae Koju nounkby Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

JonyHe MC®U 10 ,KoHconuposaHu cuHaHcujckn ussewTaju” n MPC 28 ,UHsecTtuuuje y
npuapyxeHe eHTUTETE W 3ajedHudke nogyxsate” - popaja unu npeHoc cpefcrasa usmeny
WHBECTUTOpPA W HEroBUX NPUAPYXKEHUX EHTUTETa WNW 3ajegHudkux nogyxsata - Sale or
Contribution of Assets between an Investor and its associate or Joint Venture (Ha cHasn 3a
roAauLLHe Nepuoae Koju nounky Ha faH unun HakoH 1. jadyapa 2016. roguHe).

MCoU 16 ,3akynu (JusuHr), koju aecduHuwe sakyne. MCOU 16 samewyje MPC 17 JInsuHr.
MC®U 16 je Ha cHasu 3a rogullke Nepuofe Koju nodnky Ha AaH unu HakoH 1. jaHyapa 2019.
rogviHe, y3 LO3BOSbEHY paHUjy NPUMEHY, anu camo y3 uctospemeHy npumeHy MCOU 15.

JonyHe MPC 1 ,lpeseHTauvja uHaHCUjcKMX wu3BelwTaja“ — uHUUmMjatmBa 3a yHanpehere
obenopamuBara. Ha cHasu 3a roguiikbe nepuode Koju nouvky Ha AaH WM HakoH 1. jaHyapa
2016. roguHe, y3 [,03BOSbEHY PaHWjy NMpUMeEHy.

JonyHe MC®WU 10 ,KoHconuposaHu uHaHcujckn usseltaju”, MCOW 12 ,Obenofarwusate 0
yyewhuma y gpyrum eHtutetuma‘ u MPC 28 ,UHBecTuuuje y npuapyxeHe eHTuTETE U
3ajefHnYKe nogyxeate’ — WHBecTMUMOHW eHTuTeTU: MNpuMeHa usyseTka y KoHconupaumju. Ha
CHasu 3a rogulite nepuode Koju mouukby Ha fdaH wnm HakoH 1. jaHyapa 2016. roguHe, y3
[O3BOMbEHY paHujy NPUMEHY.

Moauwra noborbllawa 3a nepuog o 2012. go 2014. roguHe, koja cy pesyntat cy [Npojekra
roguLH-er ksanutatueHor nobosebwawa MCoOU (MCPU 5, MCoU 7, MPC 19 n MPC 34) pagu

OoTKNawara HeycarnalleHocTM U nojallkera dopmMynauuja. Ha cHasu 3a roguilke nepuoae
KOjy NOYMHbY Ha AaH unu HakoH 1. jaHyapa 2016. roguHe, y3 [03BOSbeHyY paHujy NpumeHy.

NPEMrMeEQ 3HAYAJHUJUX PAYYHOBOACTBEHUX MNMOJIUTUKA

Mpuxoau u pacxoau

Mpuxoan of npofaje ce Npu3Hajy kaja ce pU3MK W KOPUCT NoBe3aHa ca NpaBOM BIIACHULLTBA
NPeHocK Ha Kynua, a To noapasymesa AaTyM ucriopyke pobe kyny.

Mpuxoan oA ycryra ce NpusHajy kaaa ce ycnyra U3BpLUM WUNU NPOMOPLIMOHANHO TOKOM BpLUEHa
ycrnyre ako oHa Tpaje TOKOM BULLE off jefiHor obpayyHckor nepuoaa.

Mpuxoan of 3akyna Mo OCHOBY OMepaTUBHOr NWU3WHra ce NpuaHajy paBHOMEPHO TOKOM Tpajatba
3akyna.
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AL AEPOPOM HUKOJIA TECINA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. aeuembap 2015. roauHe

3.

3.1.

3.2.

3.3.

NPEMMEQ S3HAYAJHUJUX PAYYHOBOLOCTBEHUX NOJIMTUKA (HacTaBak)
Mpuxoam u pacxoam (HacTaBak)

Mpuxoau ce uckasyjy No npaBW4YHOj BPeAHOCTU CpeAcTasa Koja cy npumsbeHa unu he 6utu
NPUMIbeHa, Y HETO M3HOCY HaKoH yMak-era 3a Aare nornycre v nopes Ha Aofaty BpeaHoCT.

Mpuxoan of Kamarta U oA AMBMAEHAWU Ce MPU3Hajy y CKhnagy ca HavyenoMm HacTaHka y Kopuct
0BpayyHCKOr nNepuoaa Ha Koju ce ogHoce, MPUMEHOM MeTofa epekTMBHe kamare.

Ca paTyMoM Ha Koju ce npusHajy npuxoau Takofie ce npusHajy u ofarosapajyhu pacxoan (npuHUmMn
Y3pO4YHOCTY NpUXoAa u pacxona).

MocnoBHM pacxoam ce npusHajy y 6unancy ycnexa no uckopuwwhery npubasrbeHe ycnyre unu no
HacTaHky.

Pacxonu ce o6padyHaBajy no Hayeny y3po4HOCTU NpUXoAa v pacxopa.

Tpowkosu Tekyher oapxaBatba W ONPaBKW OCHOBHUX CPeAcTaBa KiWxke ce Ha TepeT Gunaxca
ycrniexa y o6payyHCkoM nepuogy kafa HacTaHy.

TpolwKOBY No3ajMibUBaba

TpoLKoBK MO3ajMrbuBama Koju Cy AUPEKTHO MPUMUCUBK CTUL@Hy, WU3rpagky Unu npousBofHU
cpefcTaBa koja ce kBanudukyjy ykibydyjy ce y HabaBHy BpeaHOCT TOr CpeAcTeBa v TO A0 OHOr
nepuofa Kaga cy y CYLUTWHUW 3aBpLUeHe CBe aKTUBHOCTU HeonxoAHe Aa 6u ce cpeAcTBo NpUNpPeMnno
3a nnaHupaHy ynotpeby unu npoaajy. Cpeactea Koja ce kBanudukyjy ce ogHoce Ha cpepcTtsa
Kojuma je obaBe3Ho noTpebGaH 3HayajaH BpemeHcku nepuoa Aa G6u Guna crnpemHa 3a CBOjy
HamepaBaHy ynoTpeby.

Mpuxoan of WHBECTMpPaka OCTBapeHW Ha OCHOBY NPUBPEMEHOr WHBECTUpaka Mo3ajMIbeHux
cpeAcTaBa ce ofy3uWMajy Of HacTanux TPOLUKOBa Mo3ajMrbuBakba HamereHUX 3a huHaHCuparbe
cpefcTaBa koja ce KBanudukyjy.

CBw ocTanu TPOLLKOBU No3ajMrbuBaka ce NpusHajy y padyHy fobuTka u rybutka y nepuogy Ha Koju
ce ofHoce.

MNpepauyHaBatbe cpeacTaBa u o6aBe3a y CTpaHUM cpeAcTBUMA nnahaka

MocnosHe NpoMeHe HacTane y CTpaHuUM cpeacTBuMMa nnahaka npepadyHate cy y AuHape no
cpentem Kypcy yTephieHoM Ha MefybaHkapckoM TPXULLTY AeBU3a, KOju je BaXWo Ha [aH NOCroBHE
NpOMEHe.

Cpeactea u obaBese WckasaHe y CTpaHUM cpeacTBuma nnahawa Ha gaH OunaHca cTaka,
npepayvyHaTu cy y AuWHape no cpefkeM Kypcy yTepfjeHoM Ha mefy6aHKapCKom TpXULITY AeBusa
KOju je BaXMo Ha Taj AaH.

Mo3NTMBHE U HeraTUBHE KypCHe pasfuke HacTane MpUIIMKOM MOCMOBHUX TpaHcakuuja y CTpaHum
cpeacTeuMa nnaharka U NPUIMKOM NpepadyHa MOHETapHUX CTaBku y GunaHcy cTara uckasaHux y
CTPaHUM cpeacTeuMa nnaharba KibWKEHe Cy Y KOPUCT UnK Ha TepeT BunaHca ycnexa, kao Aotuuu
Unn ryGuLmM No OCHOBY KYPCHUX pasnuka.

HemoHeTapHe cTaBke y BunaHcy cTawa ce He npepadvyHaeajy Ha AaH GunaHca crawa, Beh ce
BpeAHyjy Mo WCTOPMjCKO] BPEAHOCTWM MpepayyHaToj Mo Kypcy Ha AaH TpaHcakuuje, OCuUM
HEMOHETapHUX CTaBKW Koje ce BpeAHyjy no dep BPeaHOCTW y KOM criyyajy ce npepadyyHasajy no
Kypcy Ha AaH ytepAuBama cep BpegHocTM [Mpuxoan M pacxofu Mo OCHOBY KYPCHUX pasnuka u
edekara BanyTHe knaysyrne ce eBUAeHTUpajy y bunaHcy ycrnexa nocMatpaHor nepvoaa.
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Al AEPOIPOM HUKOJIIA TECINA EEOIPAL
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3.3.

3.4.

NPErNEQ 3HAYAJHUJUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
MNpepauyHaBak-e cpeacTaBa U o6aBe3a y CTpaHUM cpeacTBUMa nnahakba (HacTaBak)
Cpearun KypceBu 3a aesuse, yTBphieHW Ha MefyGaHKapCKOM TPXWULLTY AEBU3a, NpUMeHeHN 3a

npepayyH AEBU3HUX nosuuuja GunaHca ctawa y AuHape, 3a nojeAvHe rnasHe sanyte cy 6unu
cneanehu:

Onuc 31.12.2015. 31.12.2014.
Cpeatu kypc HEC: BpenHocT y AnHapuma

[EYP - ' - 121.6261 120.9583
ycon - ' T ~111.2468 99.4641
;U.XCD - - B - 112.5230 ~100.5472
TBn - - - 164.9391 154.3650

O6aBese No 0CHOBY AyropoyHor kpeauta og EVB-a u o6asese of Xyno nuauHra, ce npepadyHasajy
y OVHapCKy NpOTUBBPEAHOCT MO YrOBOPEHOM NPoAajHOM Kypcy GaHke.

MpoaajHu kypceBu GaHaka Ha AaH cacTaBrbaka (UHAHCUJCKUX M3BELLTaja cy uckasaHu y Tabenu
Koja cnegum:

Onuc 7 B e 31.12.2015. | | 31.12.2014. |
ot - Bpeahfony mapiveERe -
I N, _ 121.3212

1227727

Yrosopewnkype:
EYP - sa kpeaut op EVB-a
[EYP - 3a Xuno nuamHr

HemaTtepujanHa ynaramwa

HemartepujanHa ynarawa ofHoce ce Ha kynibeHe software un nuueHue u uckasyjy ce no HabasHO]
BPEOHOCTM YMakEeHOj 3a aMopTu3aLujy n oTnucyjy ce nponopuuoHanHuMm MeTooM Y nepuomy of
JBe [0 feceT roauHa.

3.5. HekpeTHuHe, NoCTpojewa K onpema, 6uonoluka cpeacTsa

HekpeTHuHa, MOCTpojewa UM Onpeme, Koju ucnyHaeajy YCrnosBe 3a npusHaBame CpeacTaBa,
oaMepaBajy ce no cBojoj HabaBHOj BpPeAHOCTW MNKU LEHW kowrawa. HabasBHy BpeAHOCT YMHU
dhakTypHa BpegHOCT HabaBrbeHWx cpefcTaBa ysehaHa 3a CBe TPOLUKOBE HacTane [0 HWUXOBOr
cTaBrbatba y ynotpeby.

HakoH noyeTHOr npwusHaBaka, HEKPETHWHE, TMOCTpojea W ofnpema uckasyjy ce no
peBaropu3oBaHOM W3HOCY KOjU WU3paxasa HWUXOBY nowTeHy dep BpegHOCT Ha AaH
pesaropusauuje, -ymameHy 3a ykynaH W3HOC WCNpaBke BPEfHOCTU MO OCHOBY amopTusauuje u
yKynaH U3HOC MUcrpaBke BPEJHOCTM NO OCHOBY rybutka 36or obesspefema.

dep BpeOHOCT HEKPETHWHA 4YMHU HUXOBa TPXULLHA BPEAHOCT Koja ce YTBpRyje npoLiEeHOM.
PeBanopu3aauuja ce BpLUM caMo kaaa ce ep BpeaHOCT peBariopu3oBaHor CpeAcTsa marepujanHo
3HayajHO pasnukyje o HerosBe uckasaHe BpegHocTw. [obuumn u3 pesanopusauumje ce npusHajy y
ocTanum gobuuuma u rybuumma y KopucT pesarnopusauuoHe pesepse y kanutany. [lo m3Hoca
NPeTXogHoO npusHaTux rybutaka us pesanopusauuje unu no ocHosy obesBpefera npusHaTux y
GunaHcy ycnexa, nobvuu us pesanopusauuje ce npusHajy y bunancy ycnexa, a octatak goburaka
ce npusHaje y octanum gobuumma un rybuumma. N'ybuum ms pesanopusauuje ce npusHajy nocne
npoueHe BpedHOCTM Unu TecTupawa Ha obesspefhewe, U npusHajy ce y octanum gobuumma u
rybuumMma po M3HOcCa MPEeTXOoJHO Npu3HaTe pesanopus3aluoHe pesepsBe Yy Kanutany, a ocTartak
ryéuTtaka ce npusHaje y 6unaHcy ycnexa. Mpunukom pacxoga unu otyfewa cpeactsa, npunanajyha
peBanopu3alunoHa pesepsa ce NPeHoCcK ANPEKTHO Ha HepacnopeheHy AobuT.

3aaHa npoLeHa BpeAHOCTM HEKPETHWHA, NOCTpojera 1 onpeme je ussplueHa Ha gaH 31.12.2014.
rogvHe.
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3.

3.5.

3.6.

3.7.

NPErMeQ 3HAYAJHUJUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
HekpeTHuHe, nocTpojeka ¥ onpema, 6uonoulka cpeacTsa (HacTaBak)

AnaT u cuTaH WHBEHTap, YMjU je KOPUCHW BEK Tpajarma AyXKu Of roAuHy AaHa u nojeamHadvHa
HabaBHa LieHa Beha o npoceyHe GpyTo 3apage no 3anocneHoM y Penybnuum ce npusHajy kao
HEKpeTHWHe, MocTpojersa U onpema no HabasHOj BpeaHOCTU. HaBeaeHa cpeAcTsa ce amopTusyjy
CXOZHO MpoLieteHoM Beky ynoTpebe.

JloBuum unu rybuum Koju NpoucCTeKHY U3 pacxofoBaka unu oTyfierba NpuaHajy ce kao npuxof unm
pacxog y GunaHcy ycnexa.

AmMopTusaumja

AmopTu3aumja HEKPETHUHA, NOCTpojeta M onpeme obpadyHasa Ce NpomnopuMOHanHUM MeTOAOM,
TOKOM MpOLIeHEHOr KOpucHor Beka ynoTpebe. Ctone amopTusauuvje, koje cy kopuwheHne y
nocnosHoj 2014.roguHu, kao u cTone amopTusauuje obpayyHaTe Ha OCHOBY KOpWUCHOr Beka
ynoTpebe cpefcraea koje cynpumereHe y 2015. roauHu, cy uckasaHe y Tabenu koja cneau:

oruc 2015 2014
,Fﬁsﬁesuucxﬁa’em i Beal. - T (e | . P
|OBjekTn eneKTponpwBpe,qgﬁ;éb,dan_ﬁhabéﬁé” — 297-7.14 1,50 - 10,00
MyteBn, aepoapoMu N NapKUH3n . - 2,22 -33.33 2,00-12,5
Octanu rpafhieBuHCKM o6jeKkTn 5,00 - 50,00 5,00-20,00
CTtaHoBu gaTtn Ha KOpVIIJ.IﬁeH:e 3anocneHuma 1 49 1.42
Onpema e R %

Hoea cneundmuna onpema ’ - - 6.67-5000  5,00-33,33
Onpema 3a Apymcku caobpahaj 6.67 - 33,33  6,67-33,33
Onpema 3a MTT cao6pahaj u TB 10 - 50,00 10,00 - 33,33
Onpema 3a Ba3fywHu caobpahaj 4-50,00 20,
MepHMU 1 KOHTPOMHU anapaTi 1 cneuund. anapatv ~ 400-3333 = 500-5
JlaGapaTtop.onpema,Lkoncka ydmna u meg.ypenh. 20,00 -25

EnekTpoHCKe, payyHcke MalUMHEe 1 KOMjyTepu 16,67 - 33.33 11,11 - 33,33
Hameuwmraj u anapatu onwmre HameHe 4.00 -50.00 10,00 - 50,00
Onpewma 3a gpymcku caobpahaj yseta y dpuH.U3nHr 8,33 -33,33 6,67 -25,00
Onpema u nocTpojexwa 10,00 - 25,00 5,00-50,00 B
Anat u WHBEHTap 25,00 - 100,00 33, 00 100,00
HemaTepujanHa ynarawa by % B | N
CodTeepU 1 NULIeHLE 10,00 - 50,00 10,00 - 50,00

MHBecTULMOHE HEKPEeTHUHE

VIHBecTULMOHE HEKPETHUHE Cy HEKPETHUHE Koje [pyLUTBO, Kao BRaCHWK, ApXW paau ocTBapuBatsa
3apajie of U3aaBarba HEKPETHUHE UNW paan yBeharwa BpeAHOCTM KanuTana wnu paaw 1 jeaHor v
Apyror, a He paau ynotpebe 3a npyxawe ycnyra unu 3a notpebe agMUHUCTPATUBHOr NoCrioBaka
WM npopaaje y OKBMPY PEfOBHOT MocroBawa. MOoYeTHO Mepere WHBECTULMOHE HEeKpeTHUHE
NPUAUKOM CTULA@ka BpWM ce No HabaBHO] BPeAHOCTU WM LEHU KowTaka. HakoH noderHor
npusHasara, BpeAHOBabe UHBECTULMOHE HEKPETHUHE BPLLM Ce Mo dep BPeAHOCTH, Ha Kpajy cBake
nocnoeHe roauHe. [MO3UTUBHM UM HEraTMBHU eEeKTU Mo OCHOBY NpoMeHe ¢ep BpeaHOCTH
MHBECTULIMOHMX HEKPETHUHA Ce Uckasyjy kpo3 BunaHc ycnexa.

OpywTBo je aHraxosano osnawheHor npoueHuTerba — WHCTUTYT 3a €KOHOMCKa WCTpaXuBaka
Beorpaa, ha W3BpLUM MPOLEHY BPEAHOCTW MHBECTULIMOHMX HeKpeTHuHa Ha aaH 31.12.2015. Y
n3BeLlTajy O npoueHu ep BpeAHOCT WHBECTULIMOHWX HEKpeTHWHa je yTeBpfeHa Kao mnoHaep
BepoBaTHoNe npouerkeHe BpeAHOCTY NPUMEHOM METOa TPOLLKOBa 3aMeHe U NpUHOCHe MeToAe.
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3.

NPErNeQ 3HAYAJHUJUX PAYYHOBOACTBEHUX MNOJINTUKA (HacTaBak)

3.8. Ymam-ew-e BpeHOCTH

3.9.

Ha ceaku patym OunaHca crawa [pyliTBO nNpeucnutyje KhUroBOACTBEHE W3HOCE CBOje
maTepujanHe UMOBMHE Aa Ou yTBpAuna nocroje nNu HasHake Ada je aowno Ao ryburtaka ycneg
ymatbetba BpeAHOCTU HaBeAeHe UMoBMHE. AKO NMOCTOje TaKkBe HasHake, npoLiewyje ce HagokHaauBm
U3Hoc cpeactea Ja Gu ce Morao yTBpPAMTM €BEHTyamnHu rybutak Hactao ymarerwem. AKO Huje
moryhe MpoLEeHUTW HaAoKHaAWBM U3HOC NojeAuHor cpefcTsa, [pylWwTBO npouekyje HagoKkHaauBu
M3HOC jenHM1LE Koja reHepyLLe HoBaLl, a Kojoj TO CPeACcTBO npunaga.

HapokHaamea BpeAHOCT je HEeTO NpoAajHa LieHa unu BpegHoCT y ynoTpebu, 3aBUCHO of Tora Koja je
Buwa. 3a noTpebe npoueHe BpefHoCTW Yy ynoTpebu, npoueweHn Oyayhn HoBYaHM TOKOBU
JUCKOHTYjy ce A0 cajallike BPefHOCTU MPUMMEHOM [UCKOHTHE CTone npe ornopesuBatba Koja
ofpaxaea cafallhy TPXMULLHY NMPOLieHy BpeMeHCke BPeJHOCTU HOBLIa U pusnke cneuuduyHe 3a To
CpefacTso.

AKO je npouereH HafgoKHaAMBM W3HOC CPeACTBa (UNW jeAuHULE Koja reHepuile HoBall) Makh oA
KHoWUFOBOLCTBEHOr M3HOCA, OHAA CEe KHMrOBOACTBEHM W3HOC TOra CpeAcTBa (Unu jeauHuue Koja
reHepuLLe HoBall) ymatbyje A0 HaaokHaAMBOr u3Hoca. Mybuum of ymarera BpeAHOCTM NpUsHajy ce
0AMax Kao pacxofd, OCMM aKo CPEACTBO Huje 3eMISbULLTE WNW 3rpaja Koje ce He KOpUCTM Kao
WHBECTULIMOHa HEKPEeTHMHa Koja je uckasaHa Mo peBanopu3MpaHoM M3HOCY, Y KojeM cnyyajy ce
rybutak oa ymarera 1uckasyje kao cMarete BpeAHOCTU HacTano peeanopusalmjom cpeacTaa.

Kop HakHapHOr noHuwTewa rybutka of ymamera BpeAHOCTW, KiWroBOACTBEHU W3HOC CpeacTBa
(jeamHuue koja reHepuile Hosall) noBehasa ce [0 peBuanMpaHor NpoLeHeHor HagokHaauBor usHoca
Tora cpeacTtea, npu Yemy Beha KHUrOBOACTBEHa BPEAHOCT He npemallyje KisUroBoACTBEHY
BpefHocCT koja 6u 6una yTBphieHa Aa y NpeTXoAHuM roanHaMa Huje 6uno npusHaTux rybutaka Ha
TOM CpeAcTBY (jeanHMUM Koja reHepuLle HoBall) ycriea ymawera BpeAHocTu. MoHuTee ryburtka
o4 yMat-era BpeJHOCTW ogMax ce Mpu3Haje kao rnpuxod, OCUM ako ce NpefMeTHO CPeacTBO He
“ckasyje Mo MNpoOLIeHEHOj BPeAHOCTW, Y Kojem criyvajy ce noHuwTewse rybutka og ymarema
BpeaHoCTH uckasyje kao nosehatwe ycrneq pesanopusauje.

Ha paH 31. peuembap 2015. roguHe, Ha OCHOBY NpoLEHe pyKkoBOACTBa [pylwitBa, He MOCToje
uHAVUUMje Oa je BpeaHocT cpeacTaBa obesspefeHa.

3anuxe

3anuxe ce uckasyjy no HabaeHOj LieHW, OAHOCHO LiEHU KOLUTaka Wi no HeETo NpoAajHoj BpeqHOCTH,
y 3aBUCHOCTM Of TOra Koja je Huxa.

HeTo npogajHa BpegHOCT je LeHa no kojoj 3anuxe mory 6uTu npojarte y HopmanHuMm ycnosuma
nocnoBaksa HakoH yMamera LieHe 3a TpolukoBe npojaje. HabasHa BpefHOCT yKkibydyje BpeaHoCT
no chakTypy fobaBrba4a, TPaHCNOPTHE U 3aBUCHE TPOLLKOBE HabaBke.

O6payyH usnasa 3anuxa yTephyje ce MeToaom npoceyHe noHaepucaHe HabaeHe LieHe.

3anuxe pobe eBuaeHTUpajy ce no npogajHum LeHama. Ha kpajy obpadyHckor nepuona BpLun ce
ceofjerbe BpedHOCTW 3anuxa Ha HabasHy BPeAHOCT anokauujoM pasnuke y LeHW, uspadvyHaTe Ha
NpOCeYHoj OCHOBM, M3MeNy HabaBHe BPEAHOCTM peanusoBaHux poba 1 3anuxa Ha cTaky Ha Kpajy
roguHe.

TepehetrbeM ocTanux pacxofa BpLUM Ce UCTpaBKka BpeAHOCTY 3anuxa y cryyajeBuma Kaja ce OLeHU
Ja je notpebHO CBECTU HUXOBY BPEAHOCT Ha HETO OuekuBaHy npofajHy BpeaHoCT (ykrbydyjyhu
3anuxe ca ycrnopeHum obpTom, cyBULLHE U 3acTapene 3anuxe). OwTeheHe 3anuxe u 3anuxe Koje no
KBanuTeTy He oAroBapajy ctaHaapAauma ce oTnucyjy.
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NPErMEQ 3HAYAJHUJINX PAYYHOBOCTBEHUX MOJINTUKA (HacTaBak)

3.10. MNope3u n gonpuHoOCH

Mope3 Ha pobuTt

Mope3 Ha pobuT y BunaHcy ycnexa npeactasBrba 30up Tekyher nopesa Ha AOOUT M oanoxeHor
nopesa Ha JOOWUT KOju HUWje nNpu3HaT y OKBUPY ocTanux gobutaka u rybutaka vunum AUPEKTHO Yy
Kanutany.

MoTpaxuBara n o6asese No ocHoBy Tekyher nopesa Ha Ao6UT, N OANOXeHa nopecka cpeacTsa U
obaeese, ce npebujajy camo ako [pyLITBO UMa 3aKOHCKO NpaBo Aa npebuja npusHaTe UsHoOce U ako
HamepaBa Aa W3BPLUM USMUPEHE NO HETO OCHOBU UMW Aa UCTOBPEMEHO peanusyje cpeacTso U
nsmupu obaeesy.

Tekyhu nope3 Ha dobum

Cpeactea unu obaBese no ocHoBy Tekyher nopesa Ha [obuT npeactaerbajy obasese unu
noTpaxueama of hucKkanHmx Bnactu y Besun ca Tekyhum unu NpeTxoAHuM nepuoauma Koja Hucy
peanusoBaHa Ha AaH 0BUX (MHAHCUjCKMX U3BeLLTaja.

Tekyhu nopes Ha fobutak npeacTaerba M3HOC Koju ce obpadvyHaBa NPpUMEHOM MNponucaHe nopecke
cTtone of 15% Ha ocHoBuuy yTBphieHy nopeckum BunaHcoMm, koja npeacTaBrba U3Hoc gobuTka npe
onopesuBara No ofbuTky edpekarta ycknafueara npuxoda W pacxofa, Yy ckrnagy ca Mopeckum
nponucuma Penybnuke Cpbuje, y3 yMarere 3a nponuncaHe nopecke KpeauTe.

3akoH o nopesy Ha aobut Penybnuke Cpbuje He npeasufla ga ce nopecku ryéuum us Tekyher
nepuoga MOry KOpUCTUTW kao ocHosa 3a nospahaj nopesa nnaheHor y npeTXoAHUM nepuoauma.
MeRyTum, ryéuum Koju cy uckasaHu y nopeckum 6unadcuma o 2009. rogmHe mory ce KOpucTuTu 3a
yMameHre nopecke ocHosuue Gyayhux obpadyHCKUx nepuopa y HapeaHux AeceT roguHa of AaHa
ocTBapvBatkba npaea, a rybuumu ocTeBapeHun 1 uckasaHu y nopeckom bunadcy 3a 2010. roguHy, u Ha
Jarbe, Mory ce KOpUCTUTU 3a yMmamehe nopecke ocHosuue Byayhux obpadyHckux nepuoaa, anu He
AyXe of neT roguHa.

3akoH 0 nope3y Ha fobut Penybnuke Cpbuje y Aeny nopeckux kpeauta nponucyje ga nopecku
obBe3HuuM Koju cy fo 31. geuembpa 2013. roanHe ocTBapuM NpaBo Ha NOPECKW NOACTULA] U3 url.
48. PaHujer 3akoHa, W uckasanu nopatke y [lopeckom GunaHcy u nopeckoj npujasu 3a 2013.
roguHy, Mory To Npaeo Aa KOpUCTe A0 UCTEeKa poka 1 Ha HauyuH nponucaH paHujum s3akoHom. MNMpema
yn. 48. ctaB 5. paHujer 3akoHa, ,HeuckopuwheHn Ae0 NopecKor KpeauTa, MoXe ce NpeHeTu Ha
payyH nopesa Ha gobut 6yayhux obpayyHckux nepvoga Hajsulle 4O nponucaHor numuTa oA 33%
(3a Benuka u cpegra npaeHa nuua), anu He ayxe oA 10 (aeceT) roanHa, Koju cu npumMersyje noves
o4 nopeckor 6unaxca 3a 2003. roguHy“. lNMpunukom yTephuBama nopesa Ha Aobut 3a 2015. roauHy,
HajpaHWju NPETXOAHW MOpPecku MEepuoa U3 Kojer ce MOXe KOPUCTUTU HEeUCKOpULLNEeHW MOPecKu
KpeauT je nopecku GunaHc, ogHocHo obpasay MK n3 2005. roguHe. MNpeHeTu nopecku Kpeaut ce
KOpWCTW NO pefocreny ynarara.

OdnosxeHu nope3 Ha dobum

OpnoxeHn nopecku edekTn HacTajy kao nocrneguua pasnuke usmefy ocHoBuua 3a obpayyH
amopTu3auuje no padyHOBOACTBEHUM U NOpPEeCcKUM nponucuma. Takofe, oBa pasnuka HacTtaje u no
OCHOBY MocTojaka onpeMe 4uja je HabaBHa BpeAHOCT Y TpeHyTKy Habaske Guna mcnon npoceyHe
6pyTo 3apage y Penybnuum Cpbuju, no oCHOBY HEUCKOPULLTEHOr MOPECKOr Kpeauta u y Apyrum
cnyvajeBuma rae aonasv 4O BpeMeHcke pasnuke usmelly Hactajarwa nopecke ob6asese n obasese
nnahama ucre. OgnoxeHe nopecke obasese NpKU3Hajy Ce 3a CBE ONOpPe3nBe NPUBPEMEHE pasnnKe,
JOK Ce OANOXeHa nopecka CpefAcTBa Npu3Hajy Y Mepu y Kojoj je BeposBaTHO Aa he onopesnsu
nobuum 6utu pacnonoxuen 3a kopuwwhewe oabUTHMX NpuBpemeHux pasnuka. KwurosoacTseHa
BPeOHOCT OAJIOKEHMX MOPECKMX CpeAcTaBa ce pasMaTtpa Ha fAaH (uHaHCWjCKMX u3BelTaja K
kopuryje no notpebu pagu ycknafewa ca TPEeHYTHOM MpoLeHoM onopesuse fobutu Oyayhux
nepuoga.

OpnnoxeHa nopecka cpefctea u obaeese ce obpadyHasajy no nopeckoj cronu of 15% uwuja ce
npumeHa o4ekyje y nepuogy kaga he ce cpeacTBo peanusosaTt 04HOCHO obaBesa U3MUpUTL.
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NPErNEQ 3HAYAJHUJNX PAYYHOBOACTBEHUX MNMOJIMTUKA (HacTaBak)

OdnoxxeHu nope3 Ha dobumak (Hacmasak)

OAnoXeHN Mope3 ce KhWXKU Ha TEPET UMM Y KOPUCT GunaHca ycnexa, oCMM Kaaa ce OAHOCKU Ha
noauuuje Koje ce Ktbuke AUPEKTHO y KOPUCT NN Ha TEPET KanuTtana, u y TOM Cnyyajy ce OATTOXKeHM
rnopes Takofje pacrnopefyje y okBupy kanuTana.

Mope3u u donpuHocu Koju He 3asuce 00 pe3ynmama

Mopesun 1 AONPUHOCK KOjU He 3aBUCE Of pe3ynTaTta yKibydyjy Nope3 Ha UMOBUHY U Apyre nopese u
JOrpuHoCce Y cKnagy ca penybrnuykumM, Mopeckum 1 onwwTum nponucuma. OBM Nopesu U JoNpUHOCK
Cy npuKasaHu y OKBUPY OCTanux nocrioBHUX pacxoja.

Mopecku pusnum

Mopecku 3akoHu Penybnuke Cpbuje ce YecTo pasnuuuTo Tymade U NpeameT cy YecTUx U3MeHa.
Tymayer-e NOpeckux 3aKkoHa Of CTpaHe MOPECKUX BACTW Yy OfHOCY Ha TpaHcakuuje U akTUBHOCTY
[OpywTBa Mory ce pasnukoBaTh of Tymayewa pyKoBOACTBa. Kao pesynTar U3HeTor, TpaHcakuuje
mory 6uTi ocnopeHe of CTpaHe Nopeckux Bnactu u [pywtsy moxe 6uTh oapefieH AodaTHU U3HOC
nopesa, kasHu u kamara. lNepuop 3actapenoctu nopecke obaeese je neT roguHa. To NPaKTUYHO
3Hauu Ja nopecke BrnacTv MMajy npasa Aa ogpeae nnahake HeuMsMUpeHux oGaBesa y poky oA neT
roavHa oA kaga je obaeesa HacTana.

3.11. BeHedmumje 3a 3anocneHe

Mope3u u donpuHocu ghoHAOBUMa 3a coyujanHy cugypHOCm 3anocieHux

Y cknapgy ca nponucumMa koju ce npumensyjy y Peny6nuum Cp6uju, [ipywiteo je y obaBesu aga nnaha
JonpuHoce ApXaeHuM doHaoBUMa kojuma ce obesbefyje couujanHa curypHocT 3anocneHux. Ose
obaBese ykrbydyjy AONpUHOCE 3a 3arnocfieHe Ha TepeT nocriogasua y usHocuma obpavyHaTum no
cTonama nponucaHuMm peneBaHTHUM 3aKOHCKMM nponucuma. [pyliteo je Takofje ob6asesHo pa of
OpyTo nnara 3anocneHux obycTtaBu fonpuHoce M fJa uX, Y WMe 3anocneHux, ynnatu Tum
doHgoBuma. [lonpvHocK Ha TepeT nocrofasua u JONPUHOCU Ha TEPET 3anocfeHnX Ce KibUKe Ha
TEpET pacxoAa nepuoaa Ha Koju ce ogHoce.

Ob6aee3e no ocHosy omnpeMHUHa U jybunapHux Hazpada

Mo ocHoBy KonektusHor yrosopa, ycsojeHor 12.02.2015. roguHe, [pywTtBo uma obase3y fAa
3anocneHuma ucnnaTu:

OTnpeMHMHy 3a oanasak y nestjy y BUCUHU YeTUpu npoceyHe meceyHe 3apaje Ges nopesa un
AornpuHoca ucnnaheHe kopg Nocnofasua y mecely npe ucnnare oTnpeMHuHe

JybunapHy Harpagy 3a yKynHo Bpeme nposefeHo y pagHom ogHocy ko lNocnopasua y BUCUHU
npocevyHe MeceyHe 3apage 6e3 nopesa u gonpuHoca ucnnaheHe kop Nocnoaasua 3a meceL Koju
NMPEeTXoaun MeceLly Yy KOME je 3arnocneHu cTekao npaeo Ha jybunapHy Harpagy v To 3a:

» 10 roguHa paga — Yy BUCUHU jefHe MeceyHe 3apaje,

» 20 roguHa paga — y BUCUHU [iBE MEceYHe 3apaje;

> 30 roauHa paja — Yy BUCUHU TpU MeceyHe 3apaje;

» 35 roguHa paga 3a xeHe 1 3a MyLUKapLe — Y BUCUHU YETUPU MeceyHe 3apaje;

36or obaBesa perynucaHux KonektusHum yrosopoM, [pyLITBO Ha Kpajy cBake MNOCrOBHE roguHe
BPLUM NPOLIEHY pe3epBUcara 3a OTNPeMHUHe 1 jybunapHe Harpage CXOA4HO 3axTeBuMa cTaHAapaa
MPC-19- lNMpumarsa 3anocneHunx.

OpywTBo je aHraxosano OsnawheHor aktyapa AnekcaHapa [llepuwuha aa uvsspluvM npoueHy
pesepBucara 3a OTNPEMHUHE 3a oAnasak y neHsujy u jybunapHe Harpage Ha fad 31. geuembap
2015. ropguHe. [llpeTtnocTtaBke koje cy kopuwheHe 3a akTyapcku obpayyH W npoMeHe Yy
pesepBucaruma y Tekyhem nepuogy cy obenogareHe y HanomeHu 49.
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3. NPErNeEQ 3HAYAJHUJUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)

3.12. INu3nur

JIusuHr ce knacudukyje kao UHAHCUCKM NU3WHF Yy CBUM CrydvajeBuMa kafja ce FIM3UHIOM, Ha
KOPUCHMKA nWU3MHra, npeHoce Yy Hajsehoj Mepu CBU pU3NLM U KOPUCTW KOjUu npousnase u3s
BrnacHuULWWITBa Hag cpeacTeuma. CBaku ApYyrv NU3UHE ce Knacudukyje kao onepaTusHN NINSUHT.

Hpywmeo Kao dasanay nu3uHaa

Mpuxog NO OCHOBY OMepaTWBHOr NMU3WHra (NPUXOA Of PEHTU) Mpu3Haje ce NMpPUMEHOM NMHeapHe
MeToge TOKOM fnepuoga Tpajarba NuauHra. MIHAMPEKTHW TPOLUKOBW HacTanu y nperosopuma u
yroBaparem ornepaTUBHOr NU3uHra AOAajy Ce KHUrOBOACTBEHOM U3HOCY M3HAjMIbeHOr CpeAcTsa W
NpuU3Hajy ce Ha NPOMOpPLMOHAIHOj OCHOBM TOKOM NEPUOAA Tpajarba NU3nHra.

Lpywmeo Kao KOPUCHUK J1U3UH2a

CpeacTeBa Kkoja ce ApXe MO yroBopuma O (PUHAHCUJCKOM FW3UHIY ce NpBOBUTHO MpU3HAajy Kao
cpeacTea [pyliTBa Mo cajallk0j BPeOQHOCTM MUHMMANHUX parta nuauHra yTepfjeHuX Ha MOoueTKy
nepuoga nuauHra. OgroBapajyha obasesa npema Aasaolly NU3MHra ce ykrbydyje y 6unaHc crama
kao obaee3a no hUHAHCKjCKOM FTU3NHTY.

Mnahake parta nusuHra ce pacnopefyje n3Mehy duHaHCHjCKUX TPOLLKOBa U cMakera obasesa no
OCHOBY NU3MHra ca UurbeM NocTu3ara KOHCTaHTHe cTone y4yellha y HeumsmupeHom nsHocy obasese.
duHaHCHjckn pacxoan ce npusHajy oaMax y GunaHcy ycnexa, OCUM aKko ce [AWPEKTHO Mory
npunucaTu cpeacTeMMa Koja ce ocrocobrbasajy 3a ynotpeby, y Kojem ce cnyvajy kanutanuayjy y
cKnagy ca onToM nonuTukoM [pyLiTBa O TPOLUKOBMA Mo3ajMrbueara.

PaTte no ocHoBy onepaTuBHOI NnuU3uHra ce npwsHajy Kao TpoLlak Ha J'WIHeapHOj OCHOBM 3a BpemMme
TpajaH:a NW3MHra, OCUM Kaja MNoCToju Heka gpyra cucremartcka OCHOoBa Koja borbe ocnukaea
BpPEMEHCKN LWabnoH TpoLLeHa EKOHOMCKUX KOPUCTU O U3HajMrbeHor cpeacTea.

Y cnyyajy kaga ce ofobpaBajy NWU3UHr onakluule, OHe ynase y cacTaB OnepaTuBHOr JNIU3UHIa U
npusHajy ce kao obaBe3a. YKynHa KOPUCT OA Onaklivua MNpuaHaje ce Kkao CMamere TPOLLKOBa
W3HajMrbMBarba Ha fIMHeapHO] OCHOBM, OCUM Kafa MOCTOjW Heka Apyra cucTemarcka OCHoBa Koja
Borbe ocrnmkaBa BPEMEHCKY CTPYKTYPY TpOLLEeHa EKOHOMCKUX KOPUCTU Of U3HajMIbeHOr CpeACTBa.

3.13. Undopmaumje o0 NOCNOBHUM CErMeHTUMa

OpywTtBo obaBrba CBOjy MOCNOBHY aKTUBHOCT Kao jEAMHCTBEHMW MOCIOBHU CErMeHT, MNpy’Kake
aepogpoMmckux ycnyra. CxogHo Tome, MHdpopmaumje Koje ce ogHoce Ha mpuxoae oA npogaje no
npoussoguma U ycnyrama, reorpadcke uHdopmaumje o npuxoauma of npoaaje, npeacrabrbajy
obenogamuBara Ha HuBoY [lpyliTea.

3.14. ®uHaHCHUjCKU UHCTPYMEHTH

CBako YroBOpHO MpaBO M3 Kojer HacTaje hMHaHCWjCKO cpeAcTBO U buHaHcujcka obasesa wunu
WHCTPYMEHT KanuTana npuaHaje ce kao uHaHCUjCK1 MHCTPYMEHT Ha AaTyM ropaBHaHa.

Mpunukom NoYeTHOr MpusHaBaka (UHaHCKHjcka cpefcTBa M uHaHcujcke obaee3e mMepe ce Mo
HabaBHO] BPeQHOCTM Koja MpeacTaBrba MOLITEHY BpeAHOCT HapokHaje koja je pgata (y cnydvajy
cpefcTtea) unu npumibeHa (y cny4ajy obasesa).

MpecTaHak npusHaBaka hUHAHCUjCKUX CPefcTaBa je kaja WCTEKHY YroBOpHa npaea Ha HOBYaHe
TOKOBE MO OCHOBY (hMHAHCUjCKOr CpeacTBa UMM Kap ce CYLUTUHCKU CBU pu3nuM U Harpage npeHecy.
MpecTaHak npusHaBatba huHaHcujckux obasesa je kafa je obasesa yralleHa, U3MupeHa, oTKasaHa
Unu nctekna.

Hy2opoyHu ¢huHaHcujcku nnacmaHu
[yropoyHu chmHaHcHjcku nnacMaHu nocne noYeTHor npusHasarka Mepe ce no:
- TMOLUTEHOj BPEAHOCTH, YKOSMKO Ce ApXe paau Tprosama,

- amMopTM30BaHOj BPEAHOCTH, YKONMMKO UMajy puKCcHM pok gocneha,
- HabaBHOj BpeQHOCTK, YKONMNKO HeMajy mKCHU pok gocneha.
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3. NPErNep 3HAYAJHUJUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
3.14. ®MHAHCHUjCKM MHCTPYMEHTH (HacTaBaK)

[yropoyHn chuHaHCUjckM nnacMaHu Koju ce ApXe paau Tproeawa, a 3a Koje, ycrnep HenocTojawa
aKTUBHOI TPXWLITa, Huje Moryhe yTBpPAUTU TPXWULUHY BPEAHOCT, WUCKasaHu cy No HabaBHOj
BpeAHOCTH.

OyropoyHo opobpeHu KpeguTu Npema 3anocneHuma Wuckasyjy ce no dep BpesHoCTy
AVCKOHTOBaHEM Y3 NPUMEHY TPXULLHE KamaTHe cTone.

Kpamkopo4yHa nompaxuear-a U rnnacmaHu

KpaTkopoyHa noTpaxusara U nnacmaHu obyxsaTajy noTpaxuBara Mo OCHOBY Npoaaje, U apyra
MoTpasknuBa:a, kKao 1 KpaTKopo4He NiacmMaHe 3anocreHuMa.

MoTpaxuBawa No OcHOBY npoAaje ycnyra u pobe mepe ce no BpeAHOCTMMA U3 OpUrMHanHe
haktype. PaktypucaHe kamate y Be3u npopaje Aobapa u ycnyra npusHajy ce kao pApyra
noTpaxuBaka 1 Uckasyjy ce y npuxoguma y nepuoay y Kojem Hacrajy.

Ocrtana noTpaxueara U nnacmaHu KOjM Cy noTeknu on npep,yseha Mepe ce no aM0pTM3OBaHOj
BpeaHOCTH.

Ceaka pasnuka uamely uckasaHor U3Hoca M HakHagHor mepeka Npu3Haje ce kao gobutak unu
ryéutak y nepuogy y KoM HacTaje.

O6e3epehusamn-e huHaHcujckux cpedcmaea

Ha gaH ceakor bunaHca BpLUKX Ce npoueHa 00jeKTMBHUX JoKa3a O BPeAHOCTU cpeAcTaBa aHanusom
o4yeknBaHUX HETO npunuea roToBuUHe.

3a cBa noTpaxuBama 3a koja NOCTOjU OCHOBaHa CyMka Aa Hehe 6utu HannaheHa y HOMUHaNHOM
W3HOCY, BpLUM Ce ucnpaska noTpaxueana. [IupekraH OoTnMC BPpLUM CE CaMO MO OKOHYaky CyACKOr
cnopa unu no Oanyuu opraHa ynpasrbatba.

FTomoeuHa u exeusasieHmu 2o0mosuHe

[oTOBMHA M eKBUBAnNEeHTU rotoBuHe obyxsaTajy rotToBuMHY Ha Tekyhim padyHuma kop GaHaka u y
6narajHu, kKao 1 BUCOKO NUKBUAHE MHBECTULMjE KOje AocneBajy A0 TpM MeceLla HakoH npubaerbama,
Koje ce mory 6p30 MpeTBOpPUTM Y NO3HaTe U3HOCE FOTOBWMHE W KOje HUCY MnoA yTuuajem 3HauvajHor
pv3uka npoMeHe BpeaHOCTU.

duHaHcujcke obaeese

duHaHcKjcke obaBese obyxsaTajy AyropoyHe obaBese ([yropoyHe Kpeaute W octane AyropoyHe
obaBe3e), KpaTkopoyHe uHaHcujcke obaBese (KpaTKOpOYHEe KpeawuTe W ocTane KpaTKopouvHe
¢hmHaHcujcke obaBese), kpaTkopoyHe obaBese U3 nocnosama v octane obasese.

duHaHcujcke obaBese ce WHWULUMjanHO NPU3Hajy Yy U3HOCY NpUMIbeHux cpeactaea. HakoH noveTHor
npusHaBaka (uHaHcujcke obaBese ce Mepe Yy U3HOCY MO KoMe je obaBe3da MOYETHO NpuU3HaTa,
yMakeHa 3a oTnnarte rnaeHuue, ysehaHa 3a M3Hoce kanutanusoBaHUX kaMmaTta u ymameHa 3a 6uno
Koju oTnuc ogobpeH oa cTpaHe noeepuola. Obasese No OCHOBY kamaTta Ha puHaHcujcke o6asese
ce eBUAEHTMpajy Ha TepeT hMHAHCKHJCKMX pacxoda Yy Nepuoay Ha Koju ce ogHoce W npukasyjy y
OKBWPY OCTanux KpaTkopo4yHux obaBesa u NacuBHUX BPEMEHCKUX pasrpaHnyersa.
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3.15. Kanutan, pesepBe u ucnnarta go6uTtu (ausnaeHam)
OCHOBHM KanuTan ce cacTojyi o4 HOMUHAIHE BPEAHOCTM eMUTOBaHUX akuuja.

OcTarne KOMMOHeHTe KanuTtana yKrbyuyjy:

. PeBanopu3aunoHe pesepBe No OCHOBY peBanopusaluje HeKpeTHUHa, NocTpojera n onpeme
. AxTyapcke fobutke n rybutke no oCHOBY NnaHosa AeduHUCAHUX NpuMatba
. OcrTane pesepse

Ceu 3aapXaHn 4oBULM 1 akyMynupaHu ryGuLy OBOr U NPETXOAHUX Nepuoaa ce NpusHajy y oKBupy
HepacnopefeHe JobuTu u ryéutka.

PacnopeheHa nobut (aueuaeHga) ce npusHaje y oksupy obasesa kafa ckynwtuHa [pylirsa yceoju
oAnyky o pacnogenu fobutu.

3.16. PesepBucama, noTeHUMjarHa cpeacTBa U NoTeHUujanHe o6aBese

Pesepeucatba 3a npaBHe CNopoBe, LUTETHUX YroBopa Unu Apyrux 3axtesa npema [pyLutsy ce npusHajy
kaaa 3a [IpyLUTBO HACTyNu 3aKoHCKa Unu uasefeHa obasesa kao pesynTtat npowunor agorahaja, kaaa je
“3BEeCaH OASIMB EKOHOMCKUX KOPUCTM U3 [ipyLUTBa M Kafa ce Mory noy3AaHo NpOLIEHUTU M3HOCK TUX
oanvea. Bpeme unu TayaH M3HOC TOr OANMBA MOTY U Aarbe GUTH HeM3BECHM!.

TPOLLKOBM PecTpyKTypupara ce NpusHajy camo ako NocToju AeTarbaH hopMmarntu nnaH sa
PECTPYKTYpUpake U PyKOBOACTBO je CAOMLLUTUIO rMaBHe KapakTepucTMKe niaHa cBMMa Ha Koje nnaH uma
yTULaj unu je nsepluewe nnaHa Beh 3anoyeTo. Pesepeucara ce He npusHajy 3a 6yayhe nocrnoeHe
ryébuTtke.

PesepBucatba ce ogMepaBajy no npoLeteHnM TPOLLKOBUMa NOTPeBHUM 3a UsMUpete caaallibe
obaBese, Ha OCHOBY Hajnoy3AaHujux aokasa AOCTYNHUX Ha [aH ycBajakka U3BeLlTaja, ykrbydyjyhn un
pU3MKe U HEM3BECHOCTU MoBe3aHe ca cafaluibom obasesoM. 3a Behu 6poj cnuyHux obasesa,
BeposaTHoha 0AnuBa 3a UaMupete ce yTephyje Ha HUBOY knace obaBesa. Pesepsucara ce ANCKOHTYjY
Ha cajaluky BPeAHOCT, Y Cry4ajy Aa je U3HOC ACKOHTOBaHa MaTtepujanHo 3HavajaH.

Buno kakea HagokHaza y Be3u ca obaBesama 3a kojy je curypHo aa he [pylurso peanusosatu og Tpehe
cTpaHe ce npu3Haje kao 3acebHo cpeAcTBO. MefyTuM, 0BO CPpeACTBO He Moxe B6uTn y Behem usHocy of
noBe3aHor pe3epaucatba.

Hukaksa o6aBe3a, 0AHOCHO pe3epBuUcare Ce He Npu3Haje ako HWje n3BecaH oAnmnB eKOHOMCKUX KOPUCTH
Mo OCHOBY caaaluke obaBese. Takse cuTyaumje ce obenofaryjy kao noteHuujanHe obasese, ocUM y
cnyJajy kaga je seposaTtHoha oanvea mana.

3.17. MNpernea 3Ha4yajHUX pauyyHOBOACTBEHUX NpoLeHa

MpeseHTaumja MHAHCKjCKUX W3BELLTaja 3axTeBa of pykosoAcTea [pywea kopulherwe Hajoorbux
moryhimx npoueHa U pasyMHUX MPeTnocTaBku, Koje uMajy edekra Ha npeseHTMpaHe BpeAHOCTU
cpeactaBa u obaeesa kao u obenopatmBare NOTEHUMjanHUX noTpaxusarwa v obaeesa Ha AaH
cacTasrbarba (PMHAHCUjCKMX M3BELUTaja, Kao M npuxoda W pacxoaa y TOKYy usBellTajHor nepuvopa.
OBe npoLeHe W NpeTnocTaBke Cy 3acHOBaHE Ha WHdopMmauujama pacrnofioKUBUM Ha [AaH
cacraBrbama huHaHcujckux usselltaja. CTesapHuU U3HOCK CE MOrY pasfMKoBaTy Of NPOLIEHEHUX.

Y HacTaBKky Cy npukasaHe Kby4yHe mnpeTnocTaBke Be3aHe 3a OyayhHOCT M ocTanu m3BOpU
npouernBatba HEM3BECHOCTU Ha AaTyMm GunaHca cTama Koje NpefcTaBrbajy 3HauajaH pusuk, 3a
maTepujanHe Kopekuuje n3Hoca nosuumja bunadca crawa y cneaehoj HaHCH|CKOj roAnHMN.
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3. NPErNed 3HAYAJHUJUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)

3.17.1. AmMopTu3auuja u cTona amopTu3aLmje

OBGpauyH amopTu3aLuje U CTone amopTusaumje Ccy 3acHoBaHe Ha NpOojeKTOBaHOM EKOHOMCKOM BeKy
Tpajarba HEKpPeTHWHa, MoCcTpojera U onpeme. JEAHOM roaulie [pyLuTBO NpoLeHyje eKOHOMCKM
BEK Ha OCHOBY TPEHYTHUX npegsuhama.

Mopepn Tora, 306or 3Hayaja cTanHUX cpefctaBa Y YKYNHOj aktveu [pyliTBa, cBaka MpomMeHa Y
NMOMEeHYTUM NpeTnocTaBkaMa MoXe fa AoBeAe A0 MaTepujanHux edekarta Ha UHaHCUjCK1 Nonoxaj
OpywTea, kao U Ha duHaHcujckum pesynTtar. Kao Ha npumep, ako [pyLITBO CKpatn npoceyHu
kopucHu Bek 3a 10%, To 61 umano 3a nocneguuy AoAaTHe TPOLLKOBE aMmopTusaumje 3a roauHy Koja
ce 3aBpLuuna Ha gaH 31. geuembap 2015. roguHe 3a oko 76.788 xurbaga AvHapa (roauHy Koja ce
3aBplaea 31. geuembpa 2014: 81.704 xurbaga guHapa).

3.17.2. UcnpaBka BpeAHOCTHU HeHannaTUBUX NoTpaxuBama

OGpavyHanu cMO ucrnpaBKy BpefHOCTU 3a noTpaxueawa crapuja o 60 aaHa, Ha oOcHoBy
npoueweHux rybutaka ycnen HemoryhHocTu kynua Aa ucnyHe HeonxogHe obaeese. Hala npoueHa
je 3acHoBaHa Ha CTapoCHOj aHanusu noTpaxueama of Kynawa, UICTOPUjCKUM OTnvMCuUMa, KpeauTHUM
crnocobHOCTMMa HalMX Kynaua v npoMeHama y ycroBuma mnpogaje, npunukom yTephuBawa
afeKkBaTHOCTW UCMpaBKe BPELHOCTU CYMHWBUX W CMOPHMX MoTpaxusawa. OBO ykibyudyje M
npeTnoctaBke o Gyayhem noHawawy kynaua u pesyntyjyhum 6yayhum Hannatama. PykoBOACTBO
Bepyje Aa Huje noTtpebHa popaTHa ucnpaBka BPEAHOCTW MNOTpaxuBara, W3Y3eB UCMpaBke
BpeaHocTu Beh npukasaHe y puHaHCHjckuM n3seLuTajuma.

3.17.3. Cyacku cnopoBu

leHepanHo, pesepBucaka Cy y 3Ha4yajHOj Mepu MOAMOXHa npoueHama. [pylTBo npolekwyje
BepoBaTHONY Aa ce HeXerbeHu criyyajeBun Mory 4OoroauTu Kao pesynTtaT npolwnux gorahaja n BpLum
npoLeHy nsHoca koju je notpebaH ga ce usmupu obasesa. lNpoueHa noTeHuujanaHnx obasesa no
OCHOBY CY/CKVX CNIOPOBa Ce BPLUN Of CTPaHe UHTEPHMUX CTPYYHUX CNYXOM Unu CrorbHUX caBeTHUKa.

Wako [pywTBO noLUTYje Ha4yeno onpesHOCTW NPUNKOM npoueHe, ¢ 063MpoM Aa NocToju Benuka
[03a HeusBecHoCTW, Y ogpefeHuM cnyyajeBMMa CTBapHU pes3ynTaTh Mory OACTynatu o4 OBUX
npoueHa.

3.17.4. ®ep BpeaHOCT

dep BpegHocT 3a noTpebe obenogamwnsama cxogHo 3axrtesnma MCPU 13 ce geduHuLLe Kao LieHa
koja 6u 6una pobujeHa 3a npopajy MMoBuHe, unu nnaheHa 3a npeHoc obaee3e y penoBHO]
TpaHcaKumju n3mefy y4ecHuka Ha TPXULLTY Ha AaTym ogmepasarsa.

MocnoeHa nonutuka [pywTBa je Aa obenogaHu WHGoOpmauuje o npaBu4yHOj (pep) BpeAHOCTU
.aKTuBe U nacuee 3a Kojy MOCToje 3BaHUYHE TPXULLHE UHpopmaLuje n Kaga ce npaBuyHa BpeHoOCT
3HayajHO pasnukyje of KwurosoacTeeHe BpefgHocTu. Y Penybnvum Cpbuju He nocToju [OBOSbHO
TPXULLHOT UCKYCTBA, Kao HU CTaBMNHOCTU U NIMKBUAHOCTU KO KYNOBUHE U Npofaje noTpaxvsama u
ocTane (uHaHcujcke akTMBe WM nacuse, MOLUTO 3BaHWUYHE TPXULLUHE WHOopMaLmje HUCY Yy CBakoMm
TPeHyTKy pacnonoxuse. Ctora, npaBuyHy BpeAHOCT Huje Moryhe noysgaaHo yTBpAWUTW Y OACYCTBY
aKTUBHOr TpXWULITA. Ynpasa [pyLliTBa BpLUM NPOLIEHY pU3MKa M y cnyvyajeBuMma kaja ce oueHu ga
BPe4HOCT NO KOjoj Ce MMOBMHa BOAM Y MOCMOBHUM Khurama Hehe OuTu peanusoBaHa, BpLUM
ucnpaeky BpegHocT. Mo muwrbewy pykoBoacTBa [pyliTBa, M3HOCKM Yy OBUM (PUHAHCUjCKUM
usBellTajuMa ofpaxasajy BpeAHOCT Koja je, Yy [AaTuUM OKOMHOCTUMA, HajBepofocTojHuja U
HajkopucHuja 3a noTpebe u3BeLLTaBama.

OpywTBo oamepaBa chep BpedHOCT WMMOBMHE U obase3a kopuctehun npeTtnocTtaBke koje ©6u
YYECHUUM HA TPXULITY KOPUCTMNW npunukom ofpefuBawa ueHe umoBuHe unu obasese, noj
NPETNOCTABKOM Aa TPXWULIHA yYyecHuuu Aenyjy y cBoM Hajborbem eKoHOMCKOM uHTepecy. dep
BPEAHOCT je UeHa koja 6u 6una HannaheHa, ogHocHO nnaheHa 3a npeHoc obaee3e y pefOBHO)
TpaHCaKuuju Ha NpPUMapHOM UMW HAjNOBOSbHUJEM TPXULLTY Ha AaTyMm oAMepaBaksa, no Tekyhum
TPXWULUHUM YCIOBMMA, @ HE3aBUCHO Of Tora Aa N je Ta LeHa AMPEKTHO yousbusa unu npouereHa
ynotpebom apyre TEXHUKE NpoLEHe.
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3.

NPErNeQ 3SHAYAJHUJNUX PAYYHOBOACTBEHUX MNOJIUTUKA (HacTaBak)

3.17.4. ®ep BpegHOCT (HacTaBak)

TexHuKe npoLieHe BPeAHOCTH, kKoje ce npumMekyjy 3a oamepasare ep BpegHocTu, Tpebano ou
MakcuManHo Aa KOpPUCTE pEneBaHTHE YOuSbMBE WHMYTE W CBOAE Ha MUHUMYM Kopullhewe
HeyouSbMBUX UHNYTA.

[a 6u ce nosehana [ocnegHOCT M ynopeausoCT Yy oamepasaky dep BpeaHOCTU U MoBe3aHux
obenopatusama, yTBphyje ce xujepapxuvja ep BpeAHOCTU Koja Knacudukyje y Tpu HMBoa UHNyTa
3a TEXHUKe NMpoLieHe BPeaHOCTH, Koje ce Kopucte y ogMepasatby hep BpeAHOCTU Nnpema CTpyKTypu
Koja cneaw:

WHNyTM HMBoa 1 — cy KOTUpaHe LeHe (HekopuroBaHe) Ha aKTUBHOM TPXWLITY 3a WAEHTUYHY
UMOBUHY U obaBese Kojuma eHTUTET MMma MpUCTYN Ha AaTyM oAgmepaBarba.
MpeTnocTaBke WHNyTa HMBoa 1 ce OAHOCE Ha MocTojake npuMapHor
TPXULITA 32 UMOBUHY Unu obaBesy unu, y OACYCTBY NPUMapHOr TPXULLTA,
HajnoBOSbHYjE TPXULLITE 32 UMOBUHY Unun obaeesy; U fa N eHTUTET MoXe Aa
peanusyje TpaHcakuujy 3a UMOBUHY unn o6aBe3y No LeHW Ha TPXULLTY Ha
AaTyMm ogMepasatba.

MHNyTU HWBOA 2 — CYy MHMYTW KOjU HUCY KOTUpaHe LieHe yKIbydeHe y HMBO 1 Koje Cy yourbumee 3a
UMOBMHY unu o6aBe3y,6uno AMPeKTHO unu wuHaupekTHo. OBU  UHNYTU
yKIbydyjy cnepehe: KoTMpaHe LeHe 3a CNU4HY UMOBMHY unu obaBese Ha
aKTUBHOM TPXWULUTY, KOTUPaHe LieHe 3a WASHTUYHY UMW CIUYHY MMOBUHY MNK
obaBe3e Ha TPXWLITMMA KOja HUCY aKTMBHA, WHMYTW KOjU HUCY KOTupaHe
LieHe, aKko Cy yourbMBM 3a UMOBUHY unu obasese n WHMYTW MOTKpersbeHu
TPXULITEM.

WHNyTM HMBOa 3 — cy HeyourbMBM WHNYTU 3a UMOBMHY unu obaBese, Koje eHTUTET passuja
kopuctehu Hajborbe uHgoOpmauuje pacrnonoxuee y AaTUM OKONHOCTUMA.
[Jakne, pa3maTpajy ce cBe pas3yMHO pacronoxuee UWHMopmauuje o
npeTnocTaBkama TPXKULLIHUX Y4YecHuKa. Heyourbusu WHMYTU cmaTtpajy ce
npeTnocTaBkama TPXULLHUX yY4eCHUKa 1 UCnykwaeajy Uurb ogmepasama dep
BpeaHOCTY.

4. KOPEKLIMJA NMOYETHOI CTAHA

[OpywTBO je cnpoBerio kopekuujy novetHor ctawa (01.01.2015) HepacnopefeHe AoBUTU U3 paHnjux
roavHa 3a edpekTe Koju cy HacTynunu npuMeHoM usmereHor Mulurbewa MuHucTapcTea puHaHcuja
y Be3an ca ytephjuBamem oOcHoBuLUE 3a oOpayyH nopecke amopTusauuje 3a HenoKpeTHOCTU
HabaerbeHe npe 01.01.2004. roauHe.

Jana 09.11.2015. roguHe je usgato Hoeo Muwrbewa MuHuctapctea cduHaHcuja M®, 6p.413-00-
97/2013-04 «kojum je MuHucTapcTBO UHaAHCHja 3HAYajHO MPOMEHUNO MULLIbEHe Yy Besu ca
yTBphMBateM HabaBHe BpefHOCTWM HernokpeTHocTW HabasrbeHux npe 01.01.2004. roauHe, 3a
notpebe obpadyHa nopecke amopTusaumje. 3a pasnuky of paHuvjer Muwrsersa ( M®, 6p. 430-07-
55/2005-04 oa 05.10.2005. roguHe), gator npe Bulle oA AECET roAuHa, y KOM je crajano pa je
ocHoBMUa 3a obpayyH nopecke amopTu3auuje 3a HenokpeTHocTu HabaerbeHe npe 01.01.2004.
roguHe, kuxoBa HabaBHa BpeAHOCT Ha gaH 31.12.2003. roguHe, y Muwwirbery gatom kpajem 2015.
rogvHe U3HeT je CTaB Aa 3a Te HeMOKPETHOCTU OCHOBULY 3a obpadvyH nopecke amopTusauuje YuHU
HUXOBA HEOTNMCaHa BpeaHoCT Ha gaH 31.12.2003. roguHe.

MNpema ynaHy 11.ctae 3. 3akoHa o0 NOpeckoM MOCTYNKY U nopeckoj agmuuuctpaumjn (,Cn.rnacHuk
PC* 6p.80/01....nu 112/15 ), Muwrbetsa M cy obasesyjyha 3a lMopecky ynpasy og 30.maja 2013.
roaviHe.

M3BpwHn Oabop [pywTea ce onpeaenvo 3a npumeHy Hosor Muwrbewa M® 6p.413-00-97/2013-
04, o 09.11.2015. roguHe.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roguHe

4. KOPEKUWJA MNOYETHOI CTAHA (Ha

cTaBaK)

3a nepuog og 01.01.2015. o 31.12.2015. roguHe

- Y X1/bafamMa AuHapa -

lpyna pauyHa-
payyH

60 po 65, ocum
62163

60

61

65

50 po 55,62 1 63

50

51 ocum 513
513

52

53

540

541 po 549
55

66
662

663 1 664
56

562

563 n 564

683 1 685

583 1 585

67 u 68, ocum
683 n 685
57 n 58, ocum
583 n 585

721
neo 722

peo 722

no3uuuIA

2

MnPMXOAW U3 PEAOBHOT MOC/IOBAHA

A. MOC/IOBHU NMPUXOAM (1002 + 1009 + 1016 + 1017)

| PRIHODI OD PRODAJE ROBE (1003 + 1004 + 1005 + 1006
+1007+ 1008)

11 IPUXOAN 04 NPOOAJE MPOU3BOAA U YCNIYTA

(1010 + 1011 + 1012 + 1013 + 1014 + 1015)

IV APYTU NOCNOBHU NPUXOAU

| PACXOAV U3 PEAOBHOT MIOCNIOBAHA

6. MOC/NIOBHU PACXOAU

(1019 —1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 +
1027 + 1028+ 1029) 20

|. HABABHA BPEAHOCT NPOAATE POBE
V. TPOLWKOBWU MATEPUJANIA
VI. TPOLIKOBU FOPUBA U EHEPTUJE

VII. TPOLLUKOBW 3APALA, HAKHALIA 3APALIA U OCTAIU
JIN4HU PACXO4U

VIIl. TPOLIKOBM NPOU3BOAHWX YCIYTA
IX. TPOLLIKOBY AMOPTU3ALIMIE

X. TPOLUKOBM AYTOPOYHUX PESEPBUCAHDA

XI. HEMATEPUJAJTHUA TPOLLIKOBM

B. MOC/OBHY JOBMTAK (1001 — 1018) 2 0

1. ®UHAHCUICKM MPUXOAM (1033 + 1038 + 1039)

11. NIPUXOAM OfL KAMATA (04 TPERUX /IULIA)

111. MTO3UTUBHE KYPCHE PA3/IUKE U MO3UTUBHU
E®EKTU BANYTHE K/TAY3Y/IE (MPEMA TPERUM
JINUUMA)

B. ®DUHAHCHICKU PACXOAM (1041 + 1046 + 1047)

1l. PACXOAM KAMATA (MPEMA TPERUM SIMLIUMA)

I11. HETATYBHE KYPCHE PA3/IMKE W HETATUBHU
E®EKTM BANYTHE KNAY3Y/IE (MPEMA TPERUM
NMUMMA)

E. [JOBUTAK 13 GUHAHCUPAHA (1032 — 1040)

3. MPUXOAW O YCKNTABUBAHA BPEQHOCTU OCTANE
WUMOBWHE KOJA CE UCKA3YIJE MO ®EP BPELHOCTU
KPO3 BU/TAHC YCMEXA

WU. PACXOAM O] YCKNABUBAHA BPEQHOCTU OCTANE
WUMOBMHE KOJA CE UCKA3YJE MO ®EP BPEAHOCTU
KPO3 BUNTAHC YCMEXA

1. OCTANU NPUXOAU
K. OCTANU PACXOAU

N. OBUTAK U3 PEQOBHOTI MOC/IOBAHA MPE
OMOPE3NBAHA
(1030 - 1031 + 1048 — 1049 + 1050 — 1051 + 1052 — 1053)

tb. [IOBUTAK MPE OMOPE3MBAHA (1054 — 1055 + 1056 —
1057)

M. NOPE3 HA JOBUTAK

|. MOPECKU PACXOJ, MEPUOAA

1. O4IOMEHW MNOPECKU PACXOAU NEPUOAA
11l. OONOKEHW MNOPECKW NPUXOAWN NEPUOAA
C. HETO IOBUTAK

(1058 — 1059 — 1060 — 1061 + 1062)

Aon

1001

1002

1009

1017

1018

1019
1023

1024

1025

1026
1027
1028
1029
1030
1032
1038

1039

1040

1046

1047

1048

1050

1051

1052

1053

1054

1058

1060

1061
1062

1064

HanomeHa
6poj

10

11
12
13

14

15
28
16
17

18

19

20

21

22

23

24

25

26

26

26

26

2745

Tekyha roguHa

8.116.139

140.435

7.152.278

823.426

4.468.458

133.258
162.971

275.494

2.414.173

368.161
767.878
69.447
277.076
3.647.681

320.303
168.453

151.850

152.155

67.483

84.672

168.148

79.590

40.100

1.962.738

1.864.127

3.953.930

3.953.930

607.090

55.814

0

3.291.026

W3Hoc

pi

npeTxofAHa roaguHa

6(7+8)

8.157.945

624.610

6.776.851

756.484

4.690.213

595.349
204.813

286.278
1.460.936

833.147
817.036
54.148
438.506
3.467.732
277.947
92.703

185.244

149.435

65.625

83.810

128.512

20.161

605.438

2.338.849

1.587.111

3.762.705

3.762.705

606.566

265.995

3.422.134

npeTxoaHe
roavHe

7

9.461

13.611

MpeTxogHa
roavHa

8.157.945

624.610

6.776.851

756.484|

4.690.213

595.349
204.813

286.278|
1.460.936

833.147
817.036
54.148
438.506
3.467.732

277.947
92.703

185.244

149.435

65.625

83.810

128.512

20.161

605.438

2.338.849

1.587.111

3.762.705

3.762.705

597.105

252.384

3.417.984
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HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELLUTAJE 31. neuembap 2015. roauHe
4. KOPEKLMJA MOYETHOI CTAHA (HacTaBak)

BUNAHC CTAHSA = KOPEKLIIA

Ha paH 3L2. 2015. on,vme - ) T § - ] -
-y XM/baaama auHapa -

M3Hoc
MpeTxopHa roanHa
feyas HanomeHa
©OpeKuY| 0
padylac nosuumniaA Aon 6poj Texyha KopurosaHo. b 3 e:‘ Kpajive Kopurosano :Z‘::: I: MoyetHO
pauyH ToAMHA  gpajibe crabe Kl::: = crame NOYETHO CTalbe m»: crarbe
31.12.2014. 31.12.2014. 01.01.2014. o .
31.12.2014. 21220 01.01.2014 03022018
1 2 3 4 5 6 (7+8) 7 8 9 (10+11) 10 11
0 A. YIIUCAHU A HEYMAAREHU KAUTAN 1
6.CTANTHA UMOBWHA (0003 + 0010 + 0019 + 0024 + 0034) 2 21.730.626 21.714.561 o 21.714.561 21.573.986 0  21.573.986
5 WMOBMHA (0004 + 0005 + 0006 + 0007 +
1 ol ( 3 28 80.523 25.923 0 25.923 9.278 o 9.278
0008 + 0009)
I1. HEKPETHUHE, NOCTPOJEHA U ONMPEMA
2 10 29 21.529.104 21.585.698 o 21.585.698 21.404.728 0 21.404.728
(0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)
3 11l. BMO/OLLKA CPEA,CTBA (0020 + 0021 + 0022 + 0023) 19 29 120 165 0 165 266 o 266
IV. YTOPOYHU ®UHAHCUICKU NSIACMAHM (0025 + 0026 +
5 24 30;31 0. 102.775 . 5 .
04. 0CUM 047 377 + 0028 + 0029 +0030 + 0031 + 0032 + 0033) =05 o 102.775 159.714 o 158714
. OBPTHA UMOBUHA
43 6.540.995 6.201.901 1] 6.201.901 2.602.694 0 2.602.694|
(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + 0068 + 0069 + 0070)
Knacal | SA/IUXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050) 44 32;33;34 141.272 131.446 0 131.446 140.585 0 140.585|
11 NOTPAXKUBAHLA M0 OCHOBY MPOJAJE
20 51 35;36 1.701.939 1.144.824 ) 1.144.824 867.394 o 867.394|
(0052 + 0053 + 0054 + 0055 + 0056 + 0057 + 0058)
22 IV IPYTA TOTPAXUBAA 60 37 90.631 45.124 45.124 105.792 105.792|
23 ocum 236 VI KRATKOROEN! FINANSUSKI PLASMANI
62 38;39 3.876.640 2.031.124 o 2.031.124 538.172 o 538.172
n237 (0063 + 0064 + 0065 + 0066 + 0067)
24 VII TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA 68 41 704.127 2.803.851 2.803.851 896.778 896.778]
27 VIII NOPE3 HA AOAATY BPEAHOCT 69 0 0|
28 ocum 288  IX AKTUBHA BPEMEHCKA PA3rPAHUYERA 70 42 26.386 45.532 45.532 53.973 53.973
% A AKTUBA = MO OBUHA (0001 + 0002 +
D CIOBHANM ( 71 28.271.621 27.916.462 0 27.916.462 24.176.680 0 24.176.680
0042 +0043)
’ Ny BA» a ') " 2 2 . ¢ : | — |

A. KATTUTAN (0402 + 0411 — 0412 + 0413 + 0414 + 04150416 +

401 43 25.697.984  25.101.646 144.353  24.957.293  22.256.473 i .116.270
0417 + 0420 —0421) 2 0 = (0071 — 0424 — 0441 — 0442) 2 140203 2211627
30 1 OCHOBHN KAUTATT 402 44 20.573.610  20.573.610 20.573.610  20.573.610 20.573.610
(0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410)
32 IV PE3EPBE 413 a5 2.842.810 1.534.430 1.534.430 1.529.339 1.529.339
V. PEBANTOPU3ALOHE PE3EPBE M0 OCHOBY
330 PEBAZIOPU3ALIMIE HEMATEPUJANIHE UMOBWHE, HEKPETHUHA, 414 as 148.390 148.569 148.569
MOCTPOJEHA U ONPEME
V1. HEPEAZI30BAHM OBMLIV MO OCHOBY XAPTUJA Of
33 0cum 330 BPEAHOCTM W APYTX KOMMOHEHTW OCTANOT 415 45 12.788 5.177 5.177
CBEOBYXBATHOT PE3Y/ITATA (noTpaxHa canpaa payyHa rpyne
34 VHIHEPACTOPEBEHH IOBUTAK 417 46 2.120.386 2.839.860 144353 2.695.507 153.524 140.203 13.321
(0418 +0419)
340 1. HepacnopeheHu fo6uTaK paHUjux roguHa 418 46 144.356 140.203 140.203 0 140.203 140.203 0
341 2. Hepacnopehexu pobutak Tekyhe roauHe 419 46 1.976.030 2.699.657 4.150 2.695.507 13.321 13.321]
5. BYFOPOYHA PE3EPBMCAHbA Y OBABESE (0425 + 0432) 42 1.017.814 1.074.592 0 1.074.592 1.115.042 0 1115.042
40 1 BYTOPOHA PESERBUCAISA 425 47,4849 225.020 185.327 0 185.327 176.654 0 176.654
(0426 + 0427 + 0428 + 0429 + 0430 + 0431)
1l AYFOPOYHE OBABE3E
a1 432 50,51 792.794 889.265 0 889.265 938.388 [} 938.388
(0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)
498 B. OA/IOMEHE NOPECKE OBABE3E 481 26 88.308 31.151 -179.459 210.610 270.015 -165.848 435.863
42 g0 49 I. KPATKOPOYHE OBABE3E
442 1.467.515 1.709.073 35106  1.673.967 535.150 25.645 509.505
(ocum 498) (0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462)
0BAB
42 VAPATHOPONHE SUNAHCUIEKE E3E 443 52 101.380 100.824 0 100.824 125.368 0 125.368
(0444 + 0445 + 0446 + 0447 + 0448 + 0449)
430 11 IPUM/BEHU ABAHCH, AENO3UTU U KAYLIMIE 450 53 62.361 47.432 47.432 36.768 36.768
11l OBABE3E U3 0452 + 0453 + 0454 + 0455 +
43 ocum 430 MOCIOBAIA 5s 451 54;55 240.783 172.638 0 172.638 282.769 0 282.769
0456 + 0457 + 0458)
44,451 46 IV OCTANE KPATKOPOYHE OBABE3E 459 57 858.225 733.787 733.787 2.640 2.640
47 V OBABE3E M0 OCHOBY MOPE3A HA IOfIATY BPEAAHOCT 460 58 25.809 66.619 66.619 6.691 6.691
C
48 \:&5:\:525 3AOCTATIE MOPESE, AOMPUHOCE M APYTE 461 59; 60 96.616 498.832 35.106 463.726 27.153 25.645 1.508]
49 ocum 498 VII MACUBHA BPEMEHCKA PA3MPAHUYEHA 462 61 82.341 88.941 88.941 53.761 53.761
B. YKYMHA MACHBA (0424 + 0442 + 0441 + 0401 — 0463) 20 464 28.271.621  27.916.462 0 27.916.462  24.176.680 0  24.176.680)
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ALl AEPOIPOM HUKOIJIA TECNA BEOIPAL]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roguHe
4. KOPEKUWUJA NOYETHOI CTAHA (HacTaBak)

OpywTBo je n3Bpnio HoBM obpadyyH Mopecke amopTusauuje 3a NpsBy amopTusauuoHy rpyny (3a
HenokpeTHocTu) 3a yHa3ap 10 roauwHa, y cknagy ca Hoeum Muwrbewem M u3 2015.roauHe,
M3BpPLUUIO U3MEHE U3HOCa nopecke amopTusauuje y MNopeckum GunaHcuma 3a 3aghux 5 roguHa (o4
2010 go 2014. roguHe) Ha nosuLujama nopecke amopTusauuje.

MameHa - cmamere K3HOoca nopecke amopTu3auuje je ytuuano Ha noeehate OCHOBMLE 3a
onopesueatbe, a oaaTne Ha nosehare ob6aBese nopesa Ha Ao6uT [dpyLwiTea.

OpywTBo je cactasuno VameweHe nopecke npujase nopesa Ha fobut 3a nepuog o 2010. go 2014.
rogvHe, yTBpAMNO U Nnatuno pasnuky obasese nopesa Ha AobUT 3a HaBedeHe roguHe y U3HOCY oA
35.106 xurbaga guHapa, obpadyHano u nnaTtuno 3atesHe kamate 3a nepuog op 2010 - 2014.
roauHe u pgoctasuno Mopeckoj ynpaeu — LIBMO, uameneHe IMAMN npujase 3a nepuog og 2010 -
2014. roguHe.

OpywTBo je Ha ucHoBy WsmeneHe TAMN npujaBe 3a 2014. roguHy, y Kkojoj je yTBphieHa HoBa
akoHTauuja nopesa Ha fobut 3a 2015. roanHy, usBpluMno ynnaty yTepfieHe pasnuke akoHTauuja
nopesa Ha pobut: 3a 2015. roauHy y u3Hocy of 9.461 xurbapy AuHapa, 3a 2016.roguny 1.577
XurbaZa AuHapa u obpavyHano v nnaTuno 3aTesHe kamaTta Ha yTBpfeHe pasnuke akoHTauwuja 3a
2015. n 2016.roguHy.

Opa ykynHo obpayyHaTux v nnaheHux 3aTesHux kamarta y uaHocy of 23.709 xurbage auHapa, Ha
pacxoguma [Opywrsa 3a 2015.roauHy je eeuaeHTuparo 21.884 xur-ane avHapa.

[pyWwTBO je n3BpLUMMO eBuAeHUMjy n3mereHnx obasesa nopesa Ha nobut 3a nepuop og 2010. go
2014.roguHe, npeko kopekuuja (cmamena) pesynrara U3 paHujux roavHa y YKynHoM W3HOCY of
35.106 xurbana anHapa.

WameHa obBpauyHa nopecke amopTu3aumje 3a HeNnoKpeTHOCTH je yTuuana Ha noeehame HeoTnucaHe
BPEAHOCTU HEMOKPETHOCTU 3a Nopecke cBpXe (nopecke OCHOBULIE), LUTO je 3HayajHo yTuuano u Ha
obpadyH oanoxeHux nopeckux obaeesa (OMO) no ocHoBy pasnuka uaMely KHUroBOACTBEHE K
rnopecke ocHoBuue. CMarere pasnuke nsmehy KiUroBoACTBEHE U NOPECcKe OCHOBUUE, je yTuuano
Ha cmamerwe OpnoxeHux nopeckux obasesa (Ol0O). Cmawerwe OlO je ytuuano Ha nosehame
OANOXKEHWX MOPECKUX NMpuxoda U3 paHujux roauHa, y usHocy of 179.459 xurbapaa guHapa, LUTO je
eBuaeHTupaHo npeko kopekumje (nosehawa) pesyntarta paHujux roguHa.

HeTo echekaT cBMX KOpekuuja NOYETHOr CTawa, jecte noeehawa pesynrara - JOOUTU U3 paHUjuX
roauHa y usHocy og 144.353 xurbafa AuHapa.

Kopekuuje noyeTHor cTara no HaBeAeHWM OCHOBama Cy uckasaHe y Tabenu koja cnegu:
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roguHe

4. KOPEKUWUJA NOYETHOI CTAHA (HacTaBak)

lMope3 Ha dobum 2015 2014 2013 2012 2011 2010

Mopeckut pacxod nepuopa  (607.090) (597.105)  (11.621)  (56.115)  (89.846) (145.193),

Kopekuuja nopeckor |
pacxofa nepuopa - (9.461) (9.499) (4.736) (5.421) (5.989)|

OpnoXeHu nopecky pacxoam

¥ npuxoau nepuoaa (55.814)  252.384 3.566 (145.392) 2891  19.826|
'Kopekuuja ofnoxeHor 3
'Mopeckor pacxoaa u
§npmxop,a nepvoaa - 13.611 14.178 60.028 10.843 80.799

YKynHO nopes a ,q,OGVITaK (662.904) (340.571) (3.376) (146.215) (81.533) (50 557)§

|OAnoxena nopecka 2015 2014 2013 2012 2011 2010
‘cpeacTea u obaBese :

I —
OanoXxeHa nopecka

cpeacTea 178.767 245.818 = - 119 4 89
Kopekuuja oanoxeHux
nopeckux cpefcrasa

Onnoxete rnopecke obasese (267.075) (456.428) (435.863) (439.548)
Kopekuuja oanoxeHux
nopeckux obasesa . - 179459 165848 151670  91.598  80.709

(294.037) (296.928)

HeTo opnoxena nopecka (88.308)  (31.151) (270.015) (287.759) (202.395) (216.130)
cpeacTBa h obasese |

MoTpaxuBamwa u ob6aBese
no ocHoBy TeKyher nopesa 2015 2014 2013 2012 2011 2010
Ha pobuTak

MoTpaxvBatba 3a BULLE

nnafeH nopes Ha Aoburak . - 91.772 - 26244 43248 -
O6aBese 3a nopes u3

pesynTara (59.744) (550.108) - - - (34.254)
|Kopekuvja obaese u3

‘pesynTata (35.108) (9.461) (9.499) (4.736)  (5.421) (5.989)
HeTo noTpaxuBama u

obaBe3e 3a nopes Ha (94.850) (467.797) (9.499) 21.508 37.827  (40.243)
nooutak 5
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HANOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE 31. geuembap 2015. roguHe

5. NPUXoQOu og NPOOAJE POBE I-XI1 2015 1-XI11 2014 |
| y 000 auH. y 000 p,MH.j
Mpuxoau oa npoaaje nuha y yrocTUTerckum objektuma 837 849|
|Mpuxoav oa npoaaje ropusa Ha AoMmaheM TpXULLTY 1,016 3,233
|Mpuxopm of npoaaje masyTta 35,465 0
Mpuxoav oa npoaaje po6e Ha aomahem TPXUWTY 37,318 4,082
|Mpuxoau op, npoaaje poGe- kepo3uHa (peekcnopT) 103,098 620,416 |
‘I‘Ipmxop,w oA npop,aje rop1Ba Ha UHO TPXULITY 19 112
‘I'Ipmxo,qu oA npogaje po6e Ha UHO TPXULLTY 103,117 620,528
‘ ' : 140,435 624,610
| | '|-X'u '2015" I - 1-XI12014
| I ; [

igczsg?ﬁ“n%ﬂniiog\:JE ﬂpuc);o.qu \1‘ Mpuxoau op }I‘Ipmxop.w 6e31‘ ﬂpl/(l:;onu :’ Mpuxoau og Jjrlpmxo,u,m 6es
fTP)K ULLITY orpanuuma E | orpaHaka : orpaHaka 1' w— orpaHaka v< orpaHaka
[ || wHokynaua || uHokynaua || || MHokynmaua || uHokynaua
‘\ | MHoKynaua \E J; |J MHOKynaua || I '

B 7 ‘ y 000 AVIH 7 y /000 ,u,MH W Y 000 AMH y 000 AMH y 000 AVH. ' yAOObiA;Mjl;
nyTHMHKM ceps nw 1 224,724 98,182 1,126,542 1,097,241 101,385 995,856
Taxca 3a GeabeaHocT 445,614 19,875 425739 393,194 20,724 372,470
CreTate 215,990 34695 181,295 198,565 37,848 160,717
MpuxBaT 1 oTnpema aBMOHa * 240,883 48,837 192,046 227,789 55,796 171,993
WrdpacTpykTypa 133,790 27,619 106,171 126,078 31,554 94,524
ABMOMOCTOBM ” N ‘9',_126 9,140 - 9,343 9,343 0
OcseTrmewe 61,955 1433 60,522 56,071 2714 53357
Takca 3a GopaBak aBUoHa 4,794 32 4762 6684 929 5755
Yenyre oanelearba a8 uoHa 39,311 1203 38108 24,064 936 23,128
Komepu KOpMLLIﬁeI-be nnaTcpopme T 36,51"2 - B AO’ 60,812 V58,869 0 58,869
IYCnyre 3a Kopmﬂﬁ CUTE cmi:'r' 76,504 5034 71470 18,698 5187 13,511
|Yenyre Ha noce6aH 3aXTeB B 102,563 846 101,717 26,977 768 26,209
}YCnyré nspas. peKnaM npocmpa - 422718 - 142,278 25,859 0 25859
KOMyHanHe yenyre 160,177 1099 159,078 134,283 1364 132,919
)Posuo uapurcKe ycnyre 137,156 567 136,589 117,832 53 117,779
|Ycnyre DCS * = - = 0 0 0
| ycnyre lost and found * 1,024 1,024 - 1,262 1,262 0
‘I'Iprop.u of KopuLh. napkuHra 16,476 321 16,155 36,424 0 36,424
|Octane ycnyre * 38,557 414 38143 26,146 14,390 21,756
N 3,011,748 250321 2761427 2585379 274253 2,311,126

Mpuxogn of ycnyra, Koju Cy OCTBapeHW Of CTpaHe MHO KOMNaHuja Koje cy ce perucrposarne y
Peny6nuuu Cpbuju kao “OrpaHak’, ce KiWUroBOACTBEHO €BUAEHTUPAjy kao npuxoAu on Aomanux
kynaua. O63mpom ga ce dusnykm obum ycnyra HasefeHuX orpaHaka y [pylitey eBuaeHTUpa Kao
u3nukm obum ycnyra MHO KOMMNaHwja, HaeeAeHn npuxoau cy y Hanomenu 5 n 6, npukasaHu Ha
HauWH KaKo Ce KHUroBOACTBEHO €BUAEHTUPAjY, a U U3ABOjeHO Y nocebHoj KOMOHN Kao npuxoau of
npogaje pobe u ycnyra of peructpoBaHux orpaHaka, 30or ysuaa o BUCUHM U ydeluhy HaBeeHuX
NpUXo4a KOju Cy KHWKEHW Kao MpUXOAM OCTBapeHW Ha AoMaheM TPXULWTY, a CylwTuHa je Aaa je
MOPEKIIO HaBeAEHUX NPUX0Aa UHO TPXULLITE.
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7. NPUXoau oA NPOOAJE
YCIYTA HA MHO TPXXULLITY

| TlyTHU4 KU CepB UC

| Takca 3a 6esbegHocT
|CneTatbe

;hpvnxs aT 1 oTnpema aBMuoHa *
\WHdpacTpykTypa

| ABuOMOCTOB Y

OcBeTbeHhe

Takca 3a 6opaBak aBUoHa
Ycnyre oanefjus atba aBUOHa
Ycnyre 3a kopuwih. CUTE cucT.
Ycnyre Ha nocebaH 3axTeB *

KbM);HéﬂHe ycnyre

| PoGHO-LiapuHCKe ycnyre
|Mpuxoav op KOHCYNTaH.ycnyra
'Ycnyre DCS * K
)chyfé lost and found *
\Ocrane ycnyre *

:YKynHo npwk'b,qu oA hponajfew
|npoussoaa u ycnyra

Ycnyre u3gas. peknam. npocTopa

I-XIl 2015 ‘ I-XIl 2014

Mp gzzn" Mpuxoau oa || Mpuxoam ca | I'Ip;:c;.qu Mpuxopm og, || Mpuxoau ca
orpaHaka orpaHuuma orpaHaka orpaHuuma :

orpakaKs WHOKyMaua || WHoKynaua | olEqhake MHOKynaua | WuHokynaua

WHOKynaua | || UHOKynaua |

W y 000 auH. y 000 AuH. W y 000 guH.  y 000 AvH.
1,528,179 98,182 1,626,361 1,514,117 101,385 1,615,502
335,668 19,875 355,543 342,446 20,724 363,170
624,859 34,696 659,555 612,834 37,848 650,682
718,614 48,837 767,451 729,985 55,796 785,781
417,743 27,618 445361 405,850 31,554 437,404
183,785 9,140 192,925 175,973 9,343 185,316
72,241 1,433 73,674 73,196 2,714 75,910
27,746 32 27,778 31,032 929 31,961
25,780 1,203 26,983 19,195 936 20,131
85,370 5,034 90,404 92,457 5,187 92,457
29,662 846 30,508 29,061 768 29,829

' 55 - 85 18 =0 18
2,104 1,099 3203 3574 1,364 4,938
13,694 567 14,261 25106 53 25,159
12,096 - 12,096 46,466 0 46,466
30,475 = 30,475 33,213 0 33213
17,995 1,024 19,019 18,851 1,262 20,113
14,464 735 15199 38,098 4390 47,675
4,140,530 250,321 4,390,851 4,191,472 274253 4,465,725
7,152,278 - 7152,278 6,776,851 6,776,851

*- Mpuxoau obenexeHu ca 3Be3AMLIOM Cy Npuxoan of ycnyra [lenaTHOCTM 3emarbCKor Oncnyxvsata

38



AL AEPOIPOM HUKOJA TECNA BEOIPA[L

HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. peuembap 2015. rogune

8. Mpuxoau og npoAaje ycnyra no reorp. nogpy4juma I-X11 2015 I-X11 2014
y 000 guH. y 000 aguH.
Cpbuja 2,761,278 2,311,126
Hemauka (Lufthansa+Germanwings +Europian+Air Berlin+Euroj: 655,126 642,350
LipHa Mopa (MoHTeHerpo+ocTanu Kynuu L) 522,175 473,887
|Ayctpuja (Orpanak Austrian Airlines +Niki) 249,435 270,968§
LLisajuapcka (Swis Air) 345,659 362,199
\Pycuja (Aeroflot) 333,075 331,236
' Typcka (Turkish +Pegasus+Mondial+Corendon
| Airlines +OnurAir+Freebird) ke Slos08
| dpaHuycka (Air France) ) - 560 911
fMTa'nlhj’a (Al italia) ] - 156,488 161,883
| ABy [labu (Orpanak Etihad Air+Etihad Air) 150,427 127,047
'Mahapcka (Wiz air+Cityline) 650,260 609,701
‘Pymyuij'a (Tarom) o - 39622 31,108
| TyHuc (Tunis Air) 35,368 50,922
Tpuka (Olympic+Ogranak Olympic+Aegean) ' ‘ 102,267 68,396
|Enrnecka (Easyjet) 83,349 155,854
'Hopseuuka (Norwegian) - - 83472 68,789
Momscka (Polskie linie) s b - 33443 68,954
\Oyban (Fly Dubai) - - 74,091 66,862
EKaTap (Qatar Airways) B 97,269 61,033
\Cnosenuja (Adria Airways+Solin Air+Fenixsped ogranak) 11,545 22,506
'OcranumHO KynuM T B 242,876 387,162
I I S 7,152,278 6,776,851
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9. Mpuxoam on npoaaje ycnyra no Kynuuma I-X11 2015 I-X11 2014 |
‘ ' y 000 aunH. y 000 auH. |
Air Serbia-Cp6uja S - 2,251,424 1,797,688
|Deutche Lufthansa-Hemauka 590,657 - 577957
Montenegro Airlines-LipHa Fopa ' ' 519,397 470,245
'Orpanak Austrian Airlines-Ayctpuja " - 248,743 270,968
Swis Air-LLIsajuapcka DEREET - 345659 362,199
Turkish Arlines-Typcka - Aanns ~ 379,810/
| Aeroflot-Pycuja 333,075 331,236
Adria Airways-CrioseHuja A e — ' e 3,713
|Alitalia-Utanuja 156,488 161,883
|Air France-®paHLycka - - 560 - 911
|Germanwings-Hemauka 6,473 45,146
'Norwegian-Hopseuka 83472 68,789
|Easyjet-EHrnecka 83,349 155,854
Wiz Arvorpanax (Vehapeea) 650260 607,116
| Tarom-PymyHuja 39,622 31,108
Pegasus-Typcka IR 77,681
| Tunis Air-TyHuc 35,368 50,922
Fly Dubai-Qy6aw 74091 = 66862
Tpuka-Olympictorpanak - 4736
WpaH Air-ran ) et T 24724
Qatar Arways_Katap 97269 = 61,033
Etihad Airways PJSC+orpanak - AGy Jlabn - 150,427 127,047
HWC AD-Cpbwja 49966 = 36231
JAT TexHuka-Cpbuja o ' 23,748 "~ 42,009
Mapkuur cepeuc-Cpbuja T T 28585 28536
Alma Quatro-Cp6buja ' - 20,039 15,158
Dufry oo Beograd-Cpbuja X - 55,846 o 29,573
Monanan Goapym-3a KOHCYNTaHTCKke ycnyre-Typcka 12,096 o 46,466
‘Ocranu gomahu kynuu-Cpbuja e 331670 361,931
OcTanu nHo Kynum - - " 403,300 539,919
ot 2 — N e 7,152,278 6,776,851
10. APYTUNOCNOBHU NPUXOAN I-X1 2015 I-X11 2014
) y 000 aunH. y 000 auH.

Mpuxoam oa 3akyna gomahum npasHUm nuuuma 816,244 748,805
Mpuxoau oA 3akyna MHO NpaBHUM nNuuUma 7,182 7,679
) 823,426 756,484

Mpuxoan op 3akyna gomahum npaBHUM nuuuMMa Yy usHocy oA 816.244 xurbaga AuHapa cy
Hajsehum Aenom ocTBapeHnu oa 3akynua Dufry doo (661.256 xurbaga avHapa).

11. HABABHA BPEOQHOCT NPOOATE POBE 1-X11 2015 I-X11 2014
y 000 auH. y 000 guH.

Ha6aBHa BpeAHOCT npoaaTte pobe Ha marno 576 682
HabaBHa BpegHOCT NnpojaTor kepo3nHa-peeKkcnopTt 97,220 594,667
HabaeHa BpegHOCT npoaaTor masyra 35,462 -
133,258 595,349
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'12. TPOLLKOBU MATEPUJATA I-XI1 2015 I-X11 2014 |
B y 000 auH. y 000 auH. |
TpoluKoBM MaTepujana 3a uspagy (OCHOBHW MaTepujan, anat 74,418 100,235 |
|1 MHBEHTap, pagHa u cnyxbeHa ogeha n obyha) .
}Tpomxo.sm pexujckor MaTepujana (KaHLenapujcku 181141 21,530
\matepujan) i
:Tpomkoaﬁ pe3epBHuUX genosa 31,577 59,886 ‘
iTp‘omKosw anaTa 1 MHBeHTapa 38,835 23,153 1
' ' 162,971 204,813
13. TPOLLKOBY rOPUBA U EHEPTUJE I-X1l 2015 I-X11 2014 |
, R R ) y 000 AuH. 'y000 AvH. |
Tolkoeu 6eH3wHa " Awaen ropvma 63,746 88,373 |
[Tpomkoam Mas3yTa 3a rpejate B 35,075 26,060
[Tpomkoaw eneKTquHe eHeprvue 176,673 171 845
275,494 286, 278
14. TPOLWWKOBU 3APADA, HAKHAOA 3APAOA U OCTAIU 1-XII 2015 1-XI1 2014
JMHHUPACXOAM _
y000 OVH. y000 auH.
BpyTo 3apaje U HakHaae 3apaga-3anocneHu R 1,342,598 683,205
BpyTo 3apaae un HaKHan,e 3apapa-nocnoBOACTEO | B 30,841 30,365
Mopeaun u aonpvmocw Ha TepeT nocrnoaasua o 245 846 127,721
TPOLUIKOBY HakHaAa Mo YTOBOPY O Aenly 1 ayTOPCKOM Aerny 21 1,317
TpOLLKOBM 3a HaKHaAe 3a OMIN.3aApyre 1 Ap.o6NnKe aHrax. 542414 544,353
TpoLukosM 3a HaKHa/ae (u3.MLMMa-yr.0 AOMYH. paay - - o 395
TpOLUKOBM HaKHaAa 3a ‘-lnaHOBéi-T& CA, Komucja 3a peauamy z - 8,157 8,232
MpeBo3 pagHuKa Ha nocEF - 60,374 - 37371
Tpolkosmn cnyx@éﬁor nyra o= - 9 10,796 5,400
OTﬂpeMHMHe u jybunapHe Harpane 729 1,727
Paanuka :.sa ynnatyy Byyet, PC no ocHoBy 3akoHa 0 cMatbey 131,738 10,799
3apaja Yy jaBHOM cekTopy
Mpemuje 3a L06POBOSLHO NEH3NOHO OcUrypakwe 20,217 -
Hooroauiiwbu naketuhu 3a ey 3anocneHnx-Heonopesnso 7,765 1,299
HakHage no Yrosopuma 3a CTpy4HO ycaspluaBahe 3,907 -
OcTanu nuyHu pacxoau 8,580 8,752
2,414,173 1,460,936

MNMpomMeHa CTPYKType HauuHa aHraxxoBaka 3anocneHux y [pywrsey y KOpUCT CTanHo 3anocneHux je
yTulana Ha noBehare TPOLUKOBa Ha Mo3uuuju TPOLLUKOBa 3apaja 3a 3arocrieHe, a Ha CMaH-ee
TpoLUKOBa npou3BogHux ycnyra (HanomeHa 15) n HemaTepujanHux Tpolukosa (HanomeHa 17), Ha
KojuMa je y NpeTxo4HOM nepuoay BpLUeHa eBuAeHLUMja TPOLLKOBa aHraxoBaka 3anocieHnx rnpeko
ycnyxHux npeayseha (O3B-a). MNMpoceyaH 6poj 3anocnexunx y [JpyliTBy No OCHOBY CTaka Kpajem
ceakor Meceua y 2015. rogunu je 1.102 3anocnexa: 485 cranHo 3anocneHa v 617 3anocneHmx Ha

oapefheHo Bpeme (3a 2014. roauHy, 479 3anocneHux).

TpOLWKOBM HakHada OMIIagUHCKUM 3ajpyrama v Apyrum obnuuuma aHraxosaka WuckasaHu y
nepvwogy I-XIl 2015. roguHe y nsHocy oa 542.414 xurbane avHapa, Hajsehum genom y usHocy og
361.236 xurbage AvHapa, ce 0O4HOCE Ha aHraXoBak-€ 3arnocreHuX Npeko oMnaguHcKux 3agpyra u
aHraxxoBarba Nno yroBopuMa O MPUBPEMEHUM U MOBPEMEHUM nocrnosuma y usHocy og 181.178
Xurbage AuHapa, cxogHo notpebama u 3axTeBumMa U3BplLUeHa ycnyra.
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15. TPOLUKOBU MPOU3BOOHUX YCIYTA 1-XI1 2015 I-X11 2014 |
y 000 auH. y 000 auH. |
TpOLLlKOBM aHraxxoeata 3anocneHnx npeko 0O3b-a 3a:
' - NpuxsaT ¥ OTNPEMY aBMOHA 25,232 225,054 |
- o6esbefere 1 ocTano 23,559 273,124 |
'UT ycnyre Ha Yekupatsy NyTHUKa v npTrbara 63,916 41,949
TpolukoBy TenedoHa u octanux MTT ycnyra 24,460 27,833/
‘TpowkoBv ycnyra oapxasawa 155,578 134,422
‘Tpolkosu 3akyna 33,350 30 430|
!Tpomxoaw pekname u nponaraHae 5,943 16 538}
| TPOLLKOBM YrOCTHT. ycnyra 3aKynaua npecbaKTyp aBmo Komn. 1,854 43214
,Tpomkoaw KomyHanwa'y'chyra - 26688 29,114
TpomKoaw OCTanmxnpomssoAwaycnyra ' 3 7581 11,469
o - 368,161 833,147
16. TPOLLKOBW YT OPOYHUX PESEPBUCAHKA 1-XI12015 1-X11 2014
Tpomxoaw peaepewcauaa 3a OTNPEMHUHE y neHsunjy 7 189 1 0,91 0
'Tpmﬂkéﬁﬁ pesepeucara 3a jyounapHe Harpage 9258 4308
'Tpomxoéw pesepevicama 3a cyacke Cnopose e i 53000 38930
o S 69,447 54,148
17. HEMATEPUJANHA TPOLLKOBKM I-XI 2015 1-XI1 2014
S y 000 auH. y 000 auH.
TpoLuKOBY ycnyra MeauumHe paaa Air Serbia 10,577 10577
TpowkoBu ycnyra ynwhewa ' 50 809 53,626
Tpomxoaw aHrax(osaH:a sanocnexunxnpeko O36-a 3a — » SN T
- TeXHNYKY NOAPLUKY onpx(aBaTbef o - 4506 63,102
S —Eﬁﬁwnucrpamsue nocriose (eKOHOMCKe 1 npask 17294 111354
TPOLIKOBY OCTAMNNX HENPOU3BOAHNX yeryra o 51,467 66,348
Tpowkosy penpeseHTauyje e 8,616 4,203
TpoLLKOBM ocUrypatba - 24206 21,578
TpoLLKOB mofﬁﬁbm@ﬁ E oy - 5,719 - 5,889
'UnaHapuHe S R o 7,565 5,056
Mope3 Ha UMOBUHY U Apyre HakHaae 79,009 77,221
[Ocranw HeMaTepujanHu TPOLLKOBMK 17,308 19,552
277,076 438,506
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|

18. NPUXOOU O KAMATA I-XIl 2015 I-XIl 2014 |
: y 000 auH. y 000 auH.|
|KamaTe 3a opoyeHe AgnHapcke AenosuTe 78,541 16,954
'Kamarte 3a guHapcka cpeAcTea Ha TekynuM padyHuma 24,956 7,818
|KamaTe 32 opoyeHe AeBu3He genosute 49,846 14,210
|KamaTe 3a AeBu3Ha cpeacTea Ha Tekyhum padyHuma 8,943 18,650
KamaTte Ha cTambeHe 3ajmoBe 1,536 1,470
}KamaTe no CyACKUM pellewuma 620 30,814]
fSaTeSHe kamarte 3a HebnarospeMeHo nnahake Kynaua ' 3,946 2,726i
\Octane kamate ' - - 65 61|
‘ 168,453 92,703
‘ ——

'19. MO3UTUBHE KYPCHE PA3JTUKE U MO3UTUBHU E® EKTU 1-XI1 2015 1-XIl 2014
| BAINYTHE KITAY3YIE

N y 000 aunH. y 000 auH.

\I‘Ipwxop,m Mo OCHOBY peann3oBaHUX KypCHUX pasnuka 100,939 125,517 |
\I'Ipleonu no OCHOBY Hepeasn3oBaHNX KypCHUX pasnvn(a 49,650 48',039i
‘I'Ipwxonu o ehekata yrosopeHe BanyTHe knaysyne(peanus. u 1.261 11,688

Hepeanua)

151,850 185,244

20. PACXOOU KAMATA I-XI1 2015 I-Xll 2014

o S o y 000 guH. y 000 auH

Kamarte 3a ayropoutm er.quT EVIE - IR e N 42390 46,092

Kamare 33 (MHAHCMCKY JM3UHT - 249

3aTe37He Kamate yaemrbu R e 392 6,265

KamaTe 3a He6naroapemeHo nnaheHe jaBHe npmxo,qe 24,701 13,019

7 67,483 7 65,625

21. HETATUBHE KYPCHE PA3JIMKE U HETATUBHU E® EKTU

BANYTHE KNAY3YTE I-X11 2015 I-XIl 2014

- y 000 auH. y 000 AuH.

HeratueHe KprHe pasnuke-peanusobaHe 78,124 28,0'5'8"

H'e—r—éﬁﬁé;e KypCHe pasnuke- HepeanwaoBaHe - 6,173 55,236

Pacxop,u o/ edekaTa yroBopeHe BEHYTHe.KJ'Iaﬁm peé‘ﬁﬁ-s" - 375 516

Pacxonm o/, edpekara yroBopeHe BanyTHe knays.-Hepeanus. - o

3 TEE 84,672 83,810
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22. MPUXOAU Of YCKITAHBMBAHA BPEOHOCTU OCTAJIE

I-XI1 2015 I-XI1 2014
MUMOBUHE ‘
j y 000 guH. y 000 auH.
‘YCKnaf]meaH:e Bpe4HOCTU NOTpaxueara: j
|- op kynaua 3a ycnyre 38,688 11,914
- of kynaua 3a kamare - 30 ‘
-on (hmaunykux nuua 3a crambeHe 3ajmose ( ykuaake ucnpaeke 40902 6.81 9’
|BpeAHOCTM N0 OCHOBY HannaTe 1 npoueHe (ep BpeAHOCTH) ' .
|OcTanu HenoMeHyTM NpuUxoau - 1,398 \
79,590 20,161
jﬁi’.IOPBA::EOﬂM o[ YCKNABMUBAHA BPEOHOCTU OCTAJIE 1-XI 2015 1-X11 201 4!
;"' . y 000 auH. y000 auH.|
\OBeaspehere noTpaxmsata 3a CTamGeHe 3ajmose ) ' 408 52,310
\VlcnpaBKe BpeAHOCTH rlOTpa)KVlBaH:a oA Kynau,a 39,648 552,340
'Ucnpaske BpeaHOCTM NOTPaxXuBatba 04 3anocneHV|x - o 44 -
\OCTanM pacxoau no ocHoBy obeaspefeta - - - - 788
40,100 605,438|

WckasaHu pacxoau no OCHOBY MCTpaBke BpefHOCTW MOTpaxusama of Kynaua y usHocy of 39.648
xurbaga AvHapa, 3a nepuog I-XIl 2015. roauHe, cy 3HayajHO MarbM y OAHOCY Ha UCTW nepuoa
npeTxogHe roauHe. OCHOBHM pasror je wWTo Hajsehu Aeo noTpaxusara o Air Serbia a.d u3
nepuoga centembap - aeuembap 2015. roguHe, y usHocy of 701.633 xurbapga avHapa, Huje
CTaB/beH Ha ucnpaBKy BpeaHOCTW, 360r M3BECHOCTM Hanmnate WCTUX, npoueweHe Ha ©Gasu
ycBojeHor ¥ notnucaHor Crnopasyma o otnnatu ayra ca Air Serbia a.d. 10-6/2016 og 15.03.2016
(Oanyka HO o carnacHoctu Ha Cnopasym 6p 33-69/1 oa 10.03.2016), Kojum cy yroBOopeHW HOBM
pokoBu gocneha ofHOCHO Hanmnate notpaxwusara. lNpsa u gpyra pata Cnopasyma y usHocy oA
134.513 xurbaga AuHapa cy Yy LenocTu HannaheHe y YyroBOpeHUM POKOBWUMA, 3akiby4yHo ca 31.
maptom 2016. roguHe.

24. OCTANU NPUXOAN I-XI1 2015 I-XIl 2014
- - y 000 AuH. y 000 AuH.
Mpuxoan on npbné}é onpeme u matepwjana 919 = 1,535
ﬂpmxo,qw oa HannaheHMx ucnpaerbeHux ﬁcﬁpam oa Kynaua 1,946,330 2 178,011
TIpuxoaM N0 OCHOBY YKIA.Pe3epB.3a Cyac.Ch. v Gexed.3anoch. 595 1,132
rrlkpwxoqw Nno OCHOBY HaKHaje LITeTe 04 NpaBHUX K uma. nwu,a 3,740 10,077
Hpv&é.ﬁﬁ <ﬁ HannaheHnx CYACKUX TPOLLUKOBA D920 ;. 2,250
Mpuxoan paHuJMx rogmHa o 3,202 3,209
Mo3MTMBHM eeKT! YTOBOPEHE pesanopusaLmje o 14802 - 2
ﬂpmxop.w oA ycknafhusawa BpeAHOCTM HEKpPETHUHA U onpeme - - 40,240
Mpuxoam oa ycknaf.spefHoOCTU WHBECTULL.HEKpeTHUHE "Bopuk” 4606 504
OcTany HeNOMEHYTU Npuxoau - 925 101 :58?9‘
g S - . 1,962,738 2,338,849

Mpuxoau of HannaheHux paHuje UCNpaBrbeHNX NOTpaxuBara uckasaHu 3a 2015. roauHy y msHocy
on 1.946.330 xwrbaja AuHapa, Hajgehum genom, y usHocy oa 1.897.107 xurbapa guHapa, ce
ofHoce Ha HannaheHa noTpaxueama of Ynpase 3a jaBHu ayr Penybnuke Cpbuje.
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HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. aeuembap 2015. roguHe

24. OCTAINN NPUXOOU (HacTaBak)

Haume, Ha ocHoBy 3akoHa o npey3umaky obaBesa npuspegHor Apywrsa Air Serbia npema
NPaBHUM 1 (OU3NYKUM NTULMMA MO OCHOBY M3BPLLEHWX YCryra u ucnopydyeHux poba u npetsapatkby
Tux obaeesa y jasHu gyr Penybnuke Cpbuje (Cn.rmacHuk PC142/2014 op 25.12.2014. roaune),
W3BPLLIEHO je npeysumarse gyra y usHocy of 4.290.638 xurbaaa auHapa. [JaHa 29. geuembpa 2014.
rogvHe Ynpaea 3a jaBHu gyr Peny6nuke Cpbuje je usspmna Hamupewe 1. gena obaeese Air
Serbia y naHocy oa 2.145.319 xurbaaa AvHapa, LWTO je npusHato y npuxoauma 2014. roguHe.

JaHa 31. mapTa 2015. roguHe, Ynpaea 3a jaBHu ayr Penybnuke CpGuje je n3splumna Hamupere
apyror gena o6aeese Air Serbia y nsHocy oa 2.145.319 xurbaga avHapa, of Yera je M3Hoc of
1.897.107 xvurbafa AuHapa npusHaT Ha npuxoguma 2015. rognHe, nNo ocHOBY HannaheHe ucrnpaeke
BPeAHOCTM noTpaxusaka of Air Serbia, koja je TepeTuna pacxoge [pywrsa 2012. n 2013. roaune,
MO OCHOBY WUCMpaBKe BPeLHOCTU HaBeAeHUX noTpaxwusaka. Ocratak npuxofa oA HannaheHux
noTpaxueawa y u3Hocy op 49.223 xurbaja AvHapa ce Hajpehum LEenoM ofHOCU Ha Hannaty
“cnpaBrbeHUX NOTpaxusara of Jat TexHuke y usHocy of 38.757 xurbaaa aAvHapa.

125. OCTAIIN PACXO[IM ' ' ] 1XI12015 I-XIl 2014
[ S - y 000 auH. yOOOAVIH

T'yGULM N0 OCHOBY T npop.aje u pacxop,oaau:a onpeme 17 3 340
FyéwﬁlifﬁafoiéHdBy npoaaje v: pacxop0Batba | 6moh6ﬁ1?vi§< cpeACTasa 5 = g
Tpomxdau MO OCHOBY ICKA3aHMX MaH-KOBA R oo - 1900 ee e o
Pacxoau no OCHOByAVIpeKTHOI:VO}I:Iil;Iéé FIOTpa)KMBaH:a - B ,830,396 1,51'?,535
§Pacxo,cwlrMaTepi/uana no nonucy e B = i T -
‘Cy,qcxw TPOLLKOBM - - 339 6,127
W3paum 3a xyMéHwTapHe 3p,paBCTBeHe " Haque ocepe 11838 29, 382
TPOLLKOBU paHMjuX roAuHa 1333 9,022
OcTany HenoMeHyTH PacxoAm LA T T T 2AMT e b D78
‘Oﬁeaspef]erbe HEKpETHUHA 1 Onpeme " - 120
|ObesBpefewe craga T e 55 B 0y g - 101

[Pacxo,u,u no OCHoaydﬁésspef]erba aBaHca o - 41 4,148
Pacx&ﬂw 3a cuHaukaTe R =5 5,650' o ’Z 800
. e TR 1EE P11

Y 2015. roauHK je U3BPLUEH AWPEKTaH OTNUC NOTpaXuBawa of Aomahux 1 UHO Kynaua y U3HOCYy of
2.348.788 xurbafa AvHapa, of Yera ce Ha AupeKkTaH OTnuc noTpaxusarwa of Air Serbia oaHocu
2.342.274 xvrbafa OvHapa U GUpPEeKTaH OTnWC noTpaxuBara ocTtanux Kynaua 6.414 xurbapa
OvHapa.

HaBeneHn [OvpekTaH OTNMC nNOTpaxuBaka je eBWAEHTUpaH Ha TepeT ucnpaBke BpedHOCTU
noTpaxwusara M3 paHujux roguHa y usHocy of 518.392 xurbapa auHapa (oa Air Serbia 512.109
Xurbafa AuHapa), a octatak AUPEKTHOr OTnuca noTpaxusama, y usHocy op 1.830.396 xwurbapa
avHapa (op Air Serbia 1.830.165 xurbafa AvHapa), je npusHat Ha TepeT pacxoga [pywrsa 2015.
roaviHe.
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26. MOPE3 HA JOBUTAK U OOANOXEHW NOPECKN NPUXOAU U PACXOOU NEPUOOA

a) KomnoHeHme nope3sa Ha

I-X11 2015 I-XI11 2014
dobumak
y 000 guH. y 000 guH.
Mopecku pacxog nepuoaa 607.090 597.105
fKopeKuvnja Mopeck1x pacxopa nepuopa - 9.461|
Mopecku pacxoA nepuoaa HakoH Kopekuuje 607.090 606.566
EO,qnomeHm nopecku pacxof nepuoga 55.814 -|
|OanoxeHn nopecku nNpuxoa nepuoaa - 252.384 |
EKopexuuja_ OAJIOXKEHWX NOPECKUX npuxoAa nepuopa - 13.611
| 662.904 340.571)
|EchexTea niopecka cTona _1677% 9,05%
[6) Ycaznawiaeam-e rnope3a Ha dobumak u rnpou3eoda L.
|pesynmama rocrioeak-a npe ornopesusara u nponucaHe I1-XI1 2015 I-XII 2014‘
|Mopecke cmone = 3 L e e
I ~ . 000 A, Y000 A,
‘,U,05MTaK npe onopeanBatwa | 3,953,930 3,762,705|
Mopes Ha AobuTak oBpasyHat no cronv oA 15% _ 593000 564406
Mopecku edekTn pacxoaa koju ce He npwaua;yynopecxom 6mnchy_ - 313,015 326,79
lKopeKuma nopeckux egekara pacxoaa amopu3aaLuje Koju ce He I'lpMSHajyy
nopeckom Gunancy - 14421
|Mopecku kpeauT 3a ynarakwa yOCHOBHa CPeACTBa U3 paHMjuX roanHa : (29_9015) - @9:1999)
Kopexuuja kopuuNer-a nopeckor kpeauTa u3 panujux opnHa - (4660
{I‘Iopecxu pacxoa nepuoja 607,090 606,566
e) OcmeapeHu, HeuckopuwheHu U Hempu3Hamu nopecku kpedum (MK) v y 000 auH.
MoauHa UsHoc Kopekuuja Wckopuwhen [peoctanu
ucreka npexeTor I'IK nK n nK MK 3a npeHoc
7 s e . e seeo 0, T . ad s 31/12/2015
roavuHe U3MeHeHe y2015.roa.
AltOAMHa HacTaHKa nopeckor kpeaurta nan
2006 2016 93,719 4,660 89,059 =
- 2007 2017 33,154 0 33,154 =
- 2008 2018 57,663 0 57,663
2012 2022 156,179 4736 119,139 32,304
2013 2023 188,815 4678 - 184,137
2014 - - - - el
C'ral-be nopeckor kpeawura ( NK) 529,530 " 14,074 299,015 216,441
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. peuembap 2015. roauxe

26. NMOPE3 HA JOBUTAK U OONOXEHW NOPECKU NPUXOAU U PACXOOW MEPUOOA
(HacTaBaKk)

MNpomeHe Ha payyHy OAMOXeHWX nopeckux obasesa M OAMOXEHWX MOPECKUX CpeAcTaBa Ha AaH
31.12.2015. roguHe u Ha aaH 31.12.2014. roguHu, npukasaHe cy y Tabenu koja cnegu:
y 000 guHapa

HEus = MpusHaTto y a
ocTanum l

'2) OdnosxeHa nopecka cpedcmea (00s10KeHe 01.01.2014. fo6uLMMa W BunaHcy 31.12.2014.
\mopecke obaeese) 2014 ycnexa
j ryéuumma 2014
, g § Seuid i
|
[Byropouna cpeactsa : i 1 .
i ;
!HemaTgpvuanHa UMOBWHA, HEKPETHUHE, (270,015) (26,218) 20,177 (276,056)
fﬂOCTpOjel-ba onpema 1 MHBECTULMOHE HEKPETHUHE
\fOyropouHe oﬁaéééé B ‘ S o |
'PesepBucat-a 3a HakHaae u apyre ‘BeHedmumje ) (913) 7,952 7,039
|3anocneHunx ) s )
‘Pesepawcan;a 3a cy,qcxe cnopose - - - . -
KpaTkopouHe obaBesze e e
;O6aseae 3a nopese, AonpuHoce u apyre gaxbuHe - - 665 665
'Ocrano 7 W* E A : )
\HeucxogwuqheHM nopecxw ry6|/|uv| S - = = A=
'Heuckopuwihenu nopecku kpegymn - - 237201 237,201
| (270,015) (27,131) 265,995 (31,151)
MpusHaTto y

P P octarum  [pusHaTto y _
eli0oroxerancpacke cpeocmen fudlioncHe 01.01.2015. pobuuuma u  Gunancy 31.12.2015.
‘nopecke obaeese) 2015
‘ rybuuuma  ycnexa 2015

] 2015
[yropouna cpeactsa 3 SRR . v,
HemaTepMJanHa MOBMHa, HEKPETHUHE, MOCTPOjetba, (276.056) ) 8.981 (267.075)
\OnpeMaMMHBeCTVILlVIOHe HEeKpPETHUHE T
wﬂyropque obaBese B
'PesepBucatba 3a HakHaze u Apyre GeHeduumie
sanocnieHnx B .o 7039 (1.343) 10840  16.536
Pe3epBucatba 3a CYACKe CrIopoBe - - 7312 17312
KpatkopouHe obaese I e
\O6asese 3a nopese, [OMPUHOCE U Apyre JaxouHe 665 - (4799 186
§HeVICKOpMUJheHVI nopecku rybmm - . - -
Heuckopuwhenn nopeckn kpeaua 237.201 - (92468)  144.733
(31.151) (1.343) (55.814) (88.308)
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. peuembap 2015. roguHe

26. MNOPE3 HA OOBUTAK U OAONOXEHW MOPECKWU MNMPUXOAU U PACXOOU NEPUOOA
(HacTaBak)

Crare NpUsHaTMX OANOXEHUX nopeckux cpeactaBa Ha aaH 31.12.2015. roauHe usHocu 178.767
Xurbaja auHapa, og Yera ce 144.733 xvurbafa AuHapa, o4HOCU Ha NpusHaBake niaHupaHor nsHoca
kopuwhera npeHeTor nopeckor kpeauta y 2016. roauHn, Ha 6asu ycsojeHor PebanaHca [NnaHa
nocrnioeata [pywutea 3a 2016. roguHy. Octatak npusHaTuX OANOXEHUX NOPECKUX CpeacTaBa Ha AaH
31.12.2015. roguHe je u3BpLUEH NpuMeHoM Baxehe ctone nopesa Ha fobut oa 15% Ha cramwa
pesepBucata 3a OTNPEMHUHE 3a oanasak y neHsujy, pesepsBucawa 3a jybunapHe Harpage,
pesepBucatba 3a CyZiICKe CMopoBe U Ha CTawe HennaheHux jaBHuX NpuxoAa, jep ce ucta ogHoce Ha
npuBpeMeHe pasnuke koja hie GUTH npusHaTte y Nopeckom nepuogy y kome ucra 6yay ucnnahea.

Cratbe MNpu3HaTUX OANOXKeHUX nopeckux obasesa Ha AaH 31.12.2015. roguHe wusHocu 267.075
Xurbaga agvHapa.

HakoH npumeHe 3saxteBa MPC 12, ogHocHO npebujara OANOXEHWX MOPECKUX CpeacTaBa U
OANOXeHUX nopeckux obaeesa Ha AaH 31.12.2015. roanHe, cTamke OANOXeHNX nopeckux obaeesa je
“ckasaHo y usHocy og 88.308 xurbaga anHapa (31.12.2014. roante 31.151 xurbaga avHapa).

Edbekty no OCHOBY NMpoOMeHa OANOXEHWX MOpecKux cpeactasa u obasesa y 04HOCY Ha MOYETHO
cTame, y u3Hocy of 57.157 xurbafa AvHapa, cy npusHaTi Ha TepeT OAMOXEHUX NMOPECKUX pacxoja
nepuoga y usHocy of 55.814 xurbaaa AvHapa U Ha TepeT Hepeanu3oBaHUX akTyapckux goburaka y
usHocy oa 1.343 xurbaga auHapa.

27._3APAJIA 10 AKUMIH L o 1Xn2015  1-Xi2014
B B , _y000awH. 'y O00AuH.
'Heto go6utak Koju npunapa BnacHuLmma ~ 3.291.026 3.417.984
' Kopekumja HeTo fobuTka s 2014 ) - 4.150 |
HeTo fobuTaK HakoH Kopekuuje . 3.201.026  3.422.134
\MpoceyaH noHaepucaH 6poj akuuja 34.289.350 34.289.350,
OCHOBquaiapa,qa no amvu’w y OAuHapuma 95,98 99,80/
28. HEMATEPUJAINHA UMOBUHA y 000 auH.
| e H— _
1 ormc ; 2015 | 2014
Hagaswaspemwoct | S
Movetwocrame, B __ 35268 37,234
HaGaskeytokyropuwe 67582 | 22428
Onhetba, pacxomosawe unposaja - __ (24379)
Kpajibe cTawe s St | 102,871 35289
Vicnpaeka BpeaHoct i ) o
MoyeTHo cTake D —— 9366 | 27,956
AmopTusauuja y Tekyhoj roguHu - 12,982 - 5783
Omyhetba,pacxofoBate 1 npojaja - - - - (24,373)
7Kpajrbe crake 1 22,348 9,366
'HeTo capawka BpeaHoCT S 80,523 | 25,923

YKynHa ynarawa y HemartepujanHy UMOBMHY Yy u3Hocy op 67.582 xurbage guHapa ce ofHOCe Ha
npoayxewe n npowmpere Microsoft licence Ha nepuop oa Tpu roguHe y usHocy of 34.390 xurbana
[uHapa n Ha pasHe cocdTBepe 3a nortpebe nocrnosara Yy u3Hocy of 33.192 xurbaga AwuHapa.

48



6v

997 8zZL'y0v'1Z LL0'0Z veg'slz’l | 6L9'E | £96'02 _veg'loTT | v99'ev8's €18'v€0'6 ||  I'€102'Z)’IE ‘LooHTada esimelred oLaH
591 869'685'1LZ 5151 1 89.'G 619 L9v'1T Tesvolez | S952000L | 8990216 I'pL0Z'Z)’LE ‘LooHTada esHmeNres oLeH |
[ | Il |
: 0800z zZI8'SL St el i S |- | goz'y | - | - SHUITOI *$L0Z'ZL LE ‘9HELD wnx—mav_
B lZi'e el - E - - _ ~ eorese niooHrads exseduoy
- — i | 1 T I - - "ZL'LE SHMEoWN |
l4zs mmmmv\ b [- _ ) B 1-,3 i | Ww?mm 96v'1) M,Amo_‘ 00%) ni1ooHada dog s:m:om_r‘_oowcm_.m _‘_M OHETMILA |
= ) E\N L) - - L - | - |(069'9) l1(285') - elerodu n m£mmoqoxomm>wwlmm»+o
- lleseius | - - - | - | 66€'95€ || 858'pSP = uHmutrol foyhxaL A ehiesnidony
: 088'€2LZ 169'2 TRz ) g | s | Lz | zes'ess’ || - alui)adox HONXEH 'PL0Z’L0'L0 8HELD |
- ‘ - o = [ = - - I || eHanodu A=0H20 ou esHE L hoU Elnnadoy| |
- | oss'ezLT 1692k - |- - | L2851 298'655'L [l - BHUTO1 $L0Z L0 L0 '9HELO OHLBhOL |
,, I W i . uidoHIada exgedudy
) — = = 1 | { 1
9l 8LL'S09'LT  S9Z'LE gos's | ele'e  ||lov'lz ozv'oee’z | s9s'zol‘0L || 899'02L'6 aHUIOL “pL0Z'Z)'LE ‘OHELD aHfed))
(zze'9os's) ) 1l _|ereer’t)  |(esi'0l0d) | ‘enidowe ‘wAwAve ec'da meles ‘Hewk
(tor) (0z1) N I I | (¥g) (98) alunesudoLre sad uttoxoed
B GpL' ov I ‘\ - B I $0S . 069'9¢ | 156'c : | alunesundoLre aad nroxud |
& 182" vLL - - Nvo_mwli || 068'GE || 668'G8 @adecad aHouneendoLre sad
- - - o | = - - - ¥L0Z'2)’°LE @HuaOoWN Tada dag eHanod] |
evn)  Gsrw) - I w | | | 0reL00
Ammn v: = - (ev0'2) |(£69'2) (- eleYodu n ase goroxoed m£mc>.5
- -  #16'866'L) 5 |- I | vg'ize ovs'9L || - _ oL A elMnnL1oo8HN B D0HadL| |
- 8s8'v8. o ese'veL | - 5 I - - aHMIoJ Ao L A o segen
99z 809'8zL'v  ZOLZE | vzs'slzt | ela't I i&ﬂm;m‘ | 9zg'sov'oL || €is'veo's || elumdadod HOMeH 'yL0Z'L0°L0 dHELD
- d - |- , , ,. , - , “aHaNodu A80HO0 oL BHELD hol m_s:v_mnov_
99z 809'82L've | 20L2€ | ves'sleEh 619' £96'02 lereive | 9zs'eor'oL || €18'vE0'6 | 3HWT0L "§L0Z'L0" L0 ‘@HELD OHL3hOL|
| W | 1o0HI'ada eHaEQRH
oreld ewaduo ewaduo { { | ,
OHHEOHI0 v essfodioo ENaRY Knor A nesiafodioo | eHuHLadNeH o | eweduo nwisloo W aLmuameg —
-ea1o’ado || u‘@HMHLadMGH afunuioegH) | U‘BHMHLadNaH | HOMNULDBEHY | | nioHmaaled 1| W
exmoLrong -OHUANL sueldo || I v, 1l = =8 ) ) o
"Hur 000 A S S g W <mkoum_n_o VIIMOLIONS ¥ VIREdLIO VHErOd LOOL ‘SHIHI3d)EH 62

aHuUTo1 'gL0z degwanal L¢ Irv.LMIFEN INOMUOHVHUSD €A FHINOLIVH

'vd1039 vuro3l VUONUH INOdTOdaV TV



0§

‘(edeHuT elYearx g9/ G OLIMOOHEM o OHUTTOI *11,0Z'Z)" L€ HE BH 9HELD) BdBHUE BRUIMX 98707 UOOHEM SHUTOI'GLOZ'ZL LE HElr BH AOL A elMNnLOagHM aHeL)
"(edeHnt’ erearmx 16G GG o AooHen A eseurodu f sHeduanie u edennt erearux zgg'/z ee swdodLeu v a1ouu ‘edeHuts efeqrmx g/ L0l €€ Z L W | | ereHuwdal atfed.e niooHTads
9Heyodol) edeHul eedumx Lgg ygl UOOHTO aLexnalgo exoHMaa(jedl eH 80 ol ‘(edeHuT eewumx 06’9 o ADOHEN A auediHan oxoHOMBLeL NLOOHTadE a%eyasou ‘edeHut erearmx
¥£9'8 Wo AooHem A edexou Agefolr ee ewaLond uLooHITade eHeysaoL ‘edermnt eTeaMX GG GZ WO ADOHEM A MLOML BH NLOOLILEED aHearaeduA e BWaLOMD MLOOHTadS aHeyasou ‘edexunt
elfedux 9z9 9 o AooHem A egoloowonae g MLOOHIadE adeyaaou ‘edeHnt eearmx ey 9z o ASOHEM A ewaduo eweloo n edeHut aifearux G66°'2. To AooHen A ewaduo exodeHAned
‘edeHnt? eYearnx oGy gl o AooHem A esourLioxA’ses aesaligeHd ee eleladie g ‘edenul efedrnx 06’6 O AOOHEM A MLOOHKaL AeureHe ee edoialal ¢ ‘edenut ereamx g1g'L | 7o
AooHen A efe(adA HalTHad ‘edenuntr etedrnx 0z g8 o AooHem A animes exodelowmndeu walon) ‘edeHut eTedmx gpg’/ | WO eaoLLoXATces aHeHeLNA Be ewaduQ ‘edenHut erearmx
8e€'Z| W0 AooHen A enearial edoiedioduisire ¢ ‘edenuly eifearmx ygi"0g o AooHeu A eokgoLAe JoHis| ‘edenmt efedrmx 008 6z | o AdoHeM A egoLiLoxAtees eseanlaLres o ALimes
u aHeauljsuro ee euveoa Buiaq g) edeHut areamx $G1'Gep UOOHTO Aweduo BH 99 eleh o ‘edenull elfedrmx gy 6.9 MOOHEM Aoudau woHedLewoou A elunuLioagHn aHeduaniy

J .V—.QN N—. L€ ._.OOIU.wnm mfi,md.mu OLl3H

S9lL 869'G85°LT €SSl 89.'s 619°'c L9v°1T 851'91€C §95‘coL‘0L 8990216 ”
ocl $01'625°1T SeTLL 9¢£2'02 619°'c €L0'92 wNm.va.N | mvh.wmw.m || 8990216 y._m L02'Ch'LE L8 .._bo:d.wnm mn_::md.mo OhUI
= S66'CLL N‘v‘w.m“_‘ - E ’ BEE_ o i ¥L0" oge I 601" 8y e R | ‘!muw_usqo._ ‘sLozel L€ ‘asHeLd mn_._—mnv_
- _uee) - - - 3 - Gmmv GNV - i elerfodu 1 mfmmoqoxom@ esaliA10
- 968' wmm - - = = | 2oL 9ze | PEL'82Y | - (| uHUTol foyhxaL A mqs_._mms_.aos;x
= 080°0Z N_‘m.mv = i = ] - wwu.w ) S e | | ST | m;_w.:xmnow.}_mow_m: '§102°1L0°L0 8HeLD
= = - - - | - aHeNodu A80HO0 OU BHE LD hoU mﬁs:xmaox
- ) owo.ow ] Nrw m\—fl - o | _® wmm.m = = | SHUTOJ 'GLOZ'LOLO mn:m._.o OH.L3hOL |
uiooHIrada mxmma:os
ozk 660'€0£'2C :m& ‘ee  egg’oz | |6l9't | el0'9z | 209T18T veg'esz'0L | eesloei’s oHUITO. °§L0Z'Z} L€ ‘oHeLD aHledy
(ov) - I - , W sluhesudovre sad s.qoxomn_
909 909'v - [ sluneeudovre sad utroxudy|
- - - - - | = | = = {l ‘@oWun'reda dag eHanodyy
essy essL . | N | | I ____ouelan
(9) (0ozo'e) - - (az6's) [ (zp) [ - eletfodu n a+e gotfoxoed ‘eHalifL0
- - ) ~ (s8y'629) - - | ¥51'g6Y LEE'PBL - , Ao A el 109.8HM B9 D0HadL|
- gs6'e6 €s6'c69 | - = , ) I < - aHuifos A¥o.L £ oxsegeH
sol 8.1'609'lz  S9Z'Le | 89L'S | 6l9'E Lov'lz | ezv'oze’s | S95'20L'0L || 899°0ZL'6 alunxadox HONeH '§L0Z°L0°L0 8%HELD
- = — = B Co- " aHanodu A80HO0 oL BHELD'hol m_s:v_maox
S9L 8//'509' 128 \mmw _‘m ___l 89.'G 6L9'c L9¥'12 | 9g¥'oze'e | 695'20L'0L || 899'0ZL'6 BHUTO1 'GL0Z'LO" L0 ‘9HELD OH.3hOL]
[ 190HT'ada eHaeRQRH
ote.ld ewaduo ewaduo W |
OHEOHOQ v esislod Lo WoHBEY Axou 1 esafod Lo SHMH Lad)aH ewsduo nuisfgo | eummarmeg | S Te
-ealofado | ou‘sHuMH.LadMeH A sluhnioagH| | ou‘'sHWUH.LadM8H | aHOMNMLOBEH | | mioHnaaled | I
exmoLong -OHUAYA ) || eueio ] St , -
"HUT 000 A - (veseweH) vg1O3dD VNMOLIONI ¥ VIEdLIO ‘'VHErOd.LOOL ‘FHVAHIIEH "62

'vd1039 vUro3l VUOMNUH NOdTOdaV v

aHuiTol "0z degwanall *L¢ IrV.LMIGEN INOMNOHVHUD €A IHIWOLIVH



Al AEPOOPOM HUKOJIA TECINA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roauHe

30. YYELLIRhA Y KAMTUTATY OCTAJTMX NMPABHUX JIMLIA U IPYTE XoB

31.12.2015. 31.12.2014.]
y 000 auH. y 000 auH.
|MpuBpegHa 6aHka a.a. beorpan 392 392
MuHyc:Mcnp.epedH.yqewha y kanumany 6aHaka y cmeqajy (392) (392)|
Yyewhe y kanumany 6aHaka ynuxeudaquju %
\YHMOH 6aHka a.n. beorpaa- y nukeuaauuju 667 667 |
‘BeorpaACKa 6aHka a.g. Beorpas- y nuksuaaumju 18,988 18,988§
|BeobaHka a.4. Beorpaa-y nuKenAaumju 38 N 38'
| 19,693 19,693
|Muyc:Mcnp.epeaH.yuewha y kanuTany 6aHaka y nukenjaumjn - (19,693) (19,693))
; - -|
| . |
| Yyewhe y Kkanuman y uHo npaeHux nuya
IMOH,U,MJan Boapym -Typcka - 358,598 358,598
iSomete Internatlonal de Teleéomunlcatlons Aeronauthues Swisse (s K 1] ‘
[Mtuc Vlcnp BpeAH yqeLuha y kanutany Mounvuan Eop,pyM—TprKa (358,598) (358,598)|
1 1 1]
1 1
{31. OCTAHVI JJYI'OPO'-{HVI ®UHAHC.NJITACMAHN 31.12.2015. 31.12.2014.
! - y 000 auH. y 000 auH.
‘Cpep,cma 3a unaHcTBo y Societe International de Telecomunications
\Aeronautiques Swnsse (SITA) 6,161 5,750
I,D,yropdqﬁéﬂapoqew .qenoavmn - . - - -
[[lyropouHu 3ajmMoBK AaTh 3anocrieum . 206817 318,796
|I‘I0Tpa>KV|BaH=a 3a npoAaTe ,u.pyLuTaeHe CTaHoae . ' 1,201 1 250
MoTpaxuBsatea 3a OTKyN CTaHOBa conupapHocTh 2,686 - 3,038
{YKynHo 6pyTo - - 306,865 - 328553
|Tekyha pocneha ayrop. nnacMaHa y Societe International de
| Telecomunications Aeronautiques Swisse (SITA) (614) (521)
lTexyﬁa Aocneha ayropoyHux 3aJMosa JaTiX 3anocneHuma o B h 5,595) @ 5,371)
|Ceofetbe Ha thep BPeAHOCT AYTOPO. 33jMOBa AATUX sanocneHuma - (169,778) ~ (210,168)
120,878 102,774

MoTpaxuBatba 0f 3amnocrneHux 3a AyropoyHe 3ajMoBe 3a KyrnoBWHY W OTKYn CTaHoBa Ha AaH -
31.12.2015. roanHe usHoce 300.704 xurbage AvHapa (ykrbydyjyhu u Tekyha gocneha y usHocy of
15.595 xurbapge AvHapa). Edexktu cBofewa Ha cep BpegHocT maHoce ykynHo 170.321 xurbapa
OvHapa (169.778 xurbaga AvHapa 3a 4eo AYropoyHUX MoTpaKusaka of 3anocneHux n 543 xurbaaa
OvHapa 3a feo Koju ce opgHocu Ha Tekyha pocneha AyropoyHux noTpakueawa). [NpeTxogHo
HaBefeHo ce ogHOCcU Ha oaobpeHe 3ajvoBe 3anocneHMma 3a pellasake ctambeHux notpeba gartux
Ha nepuvog oA 20 - 40 roguHa. MpoueHy dep BpeaHocTM cTambeHnx 3ajMoBa ca cTakbem Ha AaH
31.12.2014. roguHe, je u3BpwmMo WMHCTUTYT 3a eKOHOMCKa WUCTpaxwuBaka beorpap, npojekuujom
Bynyhux TokoBa roTOBUHE MO OCHOBY Hannare noTpaxusara 3a ctambeHe 3ajmoee, Kopulhewem
JANCKOHTHUX cTona (bult-up meToaa): oa 7,5% Ao 20% 3aBucCHO of Tora Aa N Cce U Yy KOjuMm
BPEMEHCKUM WHTepBanuma ctambeHu 3ajMOBM peBariopusyjy WM cy YroBopeHu ca BarlyTHOM
Kraysynom, Aa fv umajy yrosopeHy kamaTHy CTony unu cy yrosopeHu 6e3 kamaTtHe crone.
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Al AEPO[1IPOM HUKOJIA TECINA BEOIPALL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. peuembap 2015. roauxe

32. MATEPUJAI,PE3EPBHU OENOBU, AJIAT U CUTAH UHBEHTAP-

AOT 0045 31.12.2015. 31'12'2014'1
y 000 auH. y 000 auH.
OcHoBHUM MaTepujan 62,052 o1 ,990
|Pe3epBHU Aenosu 17,738 15,117
AnaTt u cuTaH UHBEHTap 15,092 2,763
Wcnpaska BpeaHOCTU 3anuxa MaTepujana v pe3epBHUX AenoBa (62) (62)i
94,820 109,808
'33. POBA - AOT 0048 31.12.2015. 31.1'2.2014.\'
- i y 000 AvH. y 000 auH. |
|PoGa ymaraumsy-keposus 1223 20,585|
|Poba y npomeTy Ha mano 65 27|
12,301 20,612
'34. ABAHCU 3A 3ATIUXE U YCTIYTE- AOI 0050 31.12.2015. 31.12.2014.|
i - o y 000 auH. y 000 auH.
|ABaHCK 3a ycnyre y 3emibu 34,627 1,470
\ABaHcK 3a MHO ycnyre . . . - 644 - 635
Vcnpaske BpeaHocT aaica oF. 2 ; ~(1,120) (1,079)|
34,151 1,026
|35. KyNLmny 3EMibU 31.12.2015. 31.12.2014.
\ﬁ - o - y 000 auH. y000 guH.
'YKyNHO CTakbe NoTpaxuBatba oA kynaua y 3eMbu-6pyro 1,228,157 3,293,944
VcnpaBka BpeAHOCT! U3 paHujer nepuoga (129,497) (2,066,369)
-Vicnpaeka BpeagHocTu u3 Tekyhernepwoga ~ (29,393) (550,860)
|YKynHo cTame ucnpaeke BpeAHocTM Wl (158,890) (2,617,229)
{ 1,069,267 676,715

MoTpaxuBara oA kynaua y 3emrbu Ha aaH 31.12.2015. roguHe y usHocy of 1.228.157 xwumbapa
AvHapa, HajpehuM aenom ce ogHoce Ha noTpaxusara of Air Serbia-e (722.881 xurbaga avHapa)
3a ycnyre ussplleHe 3a nepuog, 18.09. 2015 - 31.12.2015. roguHe. lNMpeoctanu M3HOC NOTpaXKMBaka
on 505.276 xurbaga AvHapa ce ofHOCU Ha noTpaxuBamwa of: JAT-TexHuke (204.979 xwurbapa
AvHapa), Dufry p.o.o. (58.646 xurbaga pAuHapa), AsuoreHekca (44.066 xurbaga AuHapa),
WHtepHaumoHana LI (41.492 xumbana auHapa), Air Serbia - Keteputra (35.883 xurbapga guHapa) u
octanux gomahux kynaua (120.210 xurbaga guHapa).

YKynHa ucnpaska BpefHOCTU MOTpaxuBakwa of Kynaua y 3emrbu y usHocy o 158.890 xurbapa
AVHapa ce OQHOCK Ha UCMpaBKy BPeAHOCTU NoTpaxusawa: of Air Serbia-e 21.248 xurbapga guHapa,
on JAT-TexHuke 17.574 xurbapa pAuHapa, of AsuoreHekca 41.812 xwbaga AvHapa, of
WHTepHaunoHana LI 41.492 xurbapa guvHapa Air Serbia-KeTepuHra 24.741 xwbaga guHapa u
octanux gomahux kynaua 12.023 xurbaga auHapa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roauxe

36. KYnuny UHOCTPAHCTBY 31.12.2015. 31.12.2014.|
| y 000 aunH. y000 auH.|
YKynHO cTake noTpaxuBakba off MHO KynaLia-6pyTo 657,300 483,711 |
- UcnpaBka BpeaHOCTM U3 paHujer nepnoaa (14,373) (14,761)
- UcnpaBka BpeaHoCcTM 13 Tekyher nepuoaa (10,255) (841)?
!YKynHo cTakbe ucnpaske BpeAHOCTH (24,628) (1 5,602).i
' 632,672 468,109 |

MoTpaxusawa of wHokynaua Ha padH 31.12.2015. roguHe usHoce 657.300 xurbaga AuHapa
(Hepocnena 463.816 xurbaga guHapa, gocnena fo 60 aaHa 147.897 xurbaga AvHapa u gocnena
ctapuja og 60 naHa 45.587 xurbapga guHapa). Noeehame noTpaxueara of Hokynaua 3a 164.527
Xurbaga AvHapa y ogHocy Ha 31.12.2014. roguHe je Hajsehum AenoM npoy3pokoBaHo noseharwem
noTpaxueara o Montenegro Airlines-a 3a oko 111.376 xurbaga aguHapa, 36or 3acToja y nnahawy,
360r yera je kpajem 2015. roguHe, 3akrbyyeH MpoTokon ca aBuokomMnaHujom Montenegro Airlines,
KOjUM Cy ycarnalleHa mnoTpaxuBawa W YroBOpEeHW HOBU pokoBu focneha HeHannaheHux

noTpaxveama.

137 nPYI'A I'IOTPA)KVIBAH:A 31.12.2015. 31.12.2014.|
| - ) N y 000 AvH. y 000 AvH.
lI'Iorpaxmaau;a on Kynaua yaemrbu 3a 3aTe3He KamaTe 3 538 21 100
|H0Tpa)|<MBaH=a 3a Kkamarte Ha opoqua cpeAcma - ' 53 939 24,780
|MoTpaxwusata og 3anocnexmx 1 398' ' ”1‘,'(‘)43'
!OCTana r[o:fp'amvxaarba - o - 35,507 19,493
‘YKynHa no%pakuaamanp}T? i~ T rar g S 94,382 66,416
- I/Icnp BP.OA Kynaia 3a 3aTe3He kamare u3 paHvawx rop.uHa - (467) (17,413)
- Ucnp.Bp.oA Kynaua 3a 3aTe3He Kamate u3 Tekyhe roguHe Tk ~ (639)
| I/Icnb_'iavp on 3anocneHV|x n3 paHujer nepuoga (788) (788)
|- I/Icnp Bp.O4 3anocrneHux "3 Tekyher nepuoaa R T o (44) -
| - Vicnp.Bp.ocTanux noTpaxueara - (2452)  (2/452)
'YKynHO CTaH€ UCNpaBKe BPeAHOCTH (3,751) (21,292)
\ 90,631 45124 |
|38. KPATKOPOYHW KPEQUTU U 3AJMOBU Y 3EMIbU 31.12.2015. © 31.12.2014.]
’ y 000 auH. y 000 auH.
Kpaﬁ?opqua nosajMuua 3anocn.(3MMHuULa, orpeB-6 meceLu) 77,841 34,818
77,841 34,818
39. OCTAININ KPATKOPOYHU ® UHAHCWUJ CKU NMJTACMAHU 31.12.2015. 31.12.2014.
o y 000 guH. y000 auH.
‘KpaTKOpO‘-IHO OpOoYeHU ,qenosum AAAAAA 3,783,133 1,981,061
Tekyha gocneha ayropo4Hux sajMoBsa gatux 3anocneHuma 15,595 15,371
Tek.gocn.gyr.nnac. y Societe Internatonal de Telecomunications 614 521
Aeronautiques Swisse (SITA)
3,799,342 1,996,953
Ceofete Ha (hep BPeAHOCT 3ajMOBa AaTUX 3anocneHuma (543) (647)
3,798,799 1,996,306

KpaTKopo4HO OpoyeHu Oemno3uTu ca cTtawem Ha gad 31.12.2015. roguHe uckasaHu y usHocy of
3.783.133 xurbapa gvHapa, ce ogHoOCe Ha opouveHe AeBuU3He U AuHapcke Aeno3wuTte, Ha nepuos

opoyaBatba [0 LIecT meceLuy, ca kamaTtHom ctonom 3a EUR-e of 1.5% -

2.5%,3aUSD -e on 1.52-

1.85% 1 3a opoyeHe AvHapcke Aeno3uTe Ha LLeCT Meceum, ca kamaTtHoM ctonom og 6.0 — 6.75 %.
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ALl AEPOPOM HUKOIA TECJIA BEOIPAL]

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 30. centembap 2015. roguHe

{41. TOTOBUHCKU EKBUBAJTEHTU U TOTOBUHA 31.12.2015. 31.12.2014.
‘ y 000 auH. y 000 auH.
Tekyhu pauyH - AMHApCKM 46,539 2,118,809
| Tekyhin padyH - AeBU3HNU 652,584 680,987
'Bnarajua 890 1,767
|OcTtana HoBYaHa cpeAcTea 4114 2,288
EYKynHo roTOBUHa-CTak:€ 704,127 2,803,851
|42. AKTUBHA BPEMEHCKA PA3IPAHUYEHA 31.12.2015. 31.12.2014.
' B ' i u 000 din. u 000 din.
\PasrpaHiyeHn MAB 5,054 16,165
}YHanpe.q nnah.TpoLu. ocmryp.Koju ce oaHoCe Ha 6yayhv nepvop - 8,836 8,801
YHanpeA nnah.octanu TpOLL. Koju ce o,quce Ha 6ygth nepuoj . 5,939 ' ' 8' 738
YKanKyn 7] Heq)aKTyp npuxoaun KOju ce ogHocCe Ha TeKyﬁw nepwop," 6',46“1 ' - 1 1 828
yHanpep, 06paquaTM TPOLLKOBM ' 96 ' Oi
o ) 26,386 45,532
|43. KANUTAN 31.12.2015. 31.12.2014.
| y 000 AuH. y 000 auH. |
| AKumjcku kanuTan 20.573.610 20.573.610|
'Pesepse o  2.842.810 1.534.430,
[PeaanopmaauMOHe peaepBe 148 390 148 569\
[Ak'ryapcm AobuTak 12.788 5 177\
|Hepacnopehehu ,q06MTaK paHvuwx FO,DMHa 144.356 140. 203\
|Hepacniopehenu fnobutak Tekyhe roaude 1.976.030 2.699.657
1 ' 25.697.984 25.101.646 \

44. AKUIMJCKU KANUTAN

Ha ocHoBy 3akoHa 0 u3MeHama u jonyHama 3akoHa O npaey Ha GecnnaTHe akuuje u HOBYaHy
HakHagy Kojy rpafaHu ocTBapyjy y mocTynky npueatusauuje, [OpywTso je 6uno ayxHo ga ao 30.
jyHa 2010. rogvHe w3BpLUM NPOMEHY NpaBHe hopMe U CBOj OCHOBHW KanuTasn WUckaxe y akuujama
oapefeHe HOMUHaNHE BPEAHOCTU Ha OCHOBY KOpUroBaHe KrbUroBoACTBEHe BpeAHOCTU kanutana. Y
Toky 2010. roauHe, Ha ocHoBy 3akrbyyka Bnage Penybnuke Cpbuje 6p.023-448/2010-1, aare cy
npenopyke [pylwTBy, Aa U3BpLUM M3GOp HajnoBOSbHUjEr KOHCYNTaHTa koju he M3BpLUMTU NPOLEHY
TPXULIHE BPEeLHOCTU Kanutana v NpyxuTu CTpy4Hy Momoh y mpunpemu u cripoBofjewy nocTynka
npomeHe npaeHe dopme U3 jaBHor npeayseha y akumoHapcKko ApYLUTBO.

Bnana Penybnuke Cpbuje je aaHa 17. jyHa 2010. roauHe aoHena Oanyky 6p.023-4432/2010 o
npomexu npaeHe ¢opme [pyLuTBa U3 jaBHor npeayseha y 3aTBOPEHO akUMOHapPCKO APYLUTBO.

HaBeneHa npoMeHa perucTtpoBaHa je koa AreHuuwje 3a npuspeaHe peructpe Pellersem 6poj Bl
68460/2010 paHa 22. jyHa 2010. roAgvHe 4Yume je ynucaH Kanutan Yy YKynmHOM W3HOCY of
214.556.965 EYP, wrto Ha faH ynuca usHocu 20.573.610 xur-aaa guHapa.
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Al AEPOOPOM HUKOJNA TECINA BEOIPAQ

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roauHe
44, AKUNJCKU KATTUTAI (HacTaBak)

Y LleHTpanHu perucrap xaptuja of BpefHocTu, agaHa 7. jyna 2010. roguHe ynucaHo je 34.289.350
akuuja, HomuHanHe BpeaHocTu 600 guHapa no akuuju, koje cy ce Ha aaH 31.12.2010. roauHe
Hanasune y BrnacHuwtey Penybnuke Cpbuje.

Y cknapy ca 3akoHOM O npaBy Ha GecnnaTHe akuuje » HoBYaHy HakHagy Kojy rpafaHu ocTBapyjy y
nocTynky npusartusaumje (“Cnyx6exu rnaciuk PC* 6p. 123/07 n 30/10) gaHa 09. aeuembpa 2010.
roavHe Ha ocHoBy Opnyke Bnage Penybnuke Cp6uje 6poj 023-9103/2010-1, npaBo Ha npeHoc
16,85% BnacHuwTBa [pywTBa cTeknu cy rpafaHn Penybnuke Cpbuje, 3anocneHn u ©GusLuM
3anocnexu Opywrea.

[aHa 21. jaHyapa 2011. roguHe CkynwruHa Jpywitea je goHena Oanyky 6poj 21-2/1 o npeTBapawy
OpywTBa U3 3aTBOpPEHOr Y OTBOPEHO aKLMoHapcko ApylwTBo. HaBeaeHa npomeHa permcTposaHa je
kog AreHumje 3a npuepegHe peructpe Pewewem 6poj B[] 765/2011 paHa 24. jaHyapa 2011.
roguHe.

CTpyKTypa kanuTana HakoH NpeHoca BNacHWULITBa Ha OCHOBY nogataka w3 LleHTpanHor perunctpa,
[enoa u KnupuHra xapTuja og BpeAHoCTU Ha faH 25. jaHyapa 2011. roauHe, 6una je cnepeha:

EAKqujcxu kanuman 25.01.2011 (npena3ak y BpegHocTy Bpoj akumja %yuewhe
lomeogeHo Af) xrbagama aguHapa
\'PenyGané'C’pﬁmja - L ) ' 171071937 i 28511 ,9§8 83.15%|
|3anocnenu u 6usLm 3anocnexu [pyumsa 574,004 956,673 2.79%
[FpahaHu Penybnuke Cpbuje 2,892,413 4820689 14.06%
o S - 20,573,610 34,289,350 100.00%
CTpykTypa akuujckor kanutana Ha gaad 31.12.2015 v 31.12.2014. je cnepeha:
R [ R | ey 31.12.2014. :
‘ AxkuuoHap ; BpeaHocty ‘ : . ‘ % BpeaHacTy, | . . J %
| | xurbagama j Bpoj akuuja yuewha xmrbagama j Bbpoj akuuja 3 yuewha
E |  AuHapa | AWHapa | |
!Pg‘l@gﬂ@_Qpﬁﬁlﬂja - 4,17,{1495_'3,1,‘9_.,,‘,_28'519’,5,333,83'15% 17,106,316 28,510,526 83.15%
Homaha gusnyka nuua 2029496 3382493 9.86%| 2,068,142 3,446,904 10.05%
,ﬂomahaunpaBHa nmua m96,263 ) ﬁ1 60,438 0.473/3 - 971{41_ 161 91_2 07477%7
CipaHa ¢uaunyka nuua 18,950 31,583 0.09% 30,262 50,436 0.15%
VCIpEVIiaHI"IBEEHEIIEIr.Ei - 6113§0 ,_‘,,,‘1 ,018,966 2.97% | 577,060 961,767 2_80°/3
Kactogm nuua 711,203 1185338 346%| 694,683 1,157,805 3.38%
20,573,610 34,289,350 100.00% 20,573,610 34,289,350 100.00%
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HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELLTAJE 31. neuembap 2015. roguxe

| PesanopusaumoHe
|pesepse o 0CHOBY
| peBanopusauuje AKTyapcku

|45. OCTAJIE KOMIMNOHEHTE KAMUTAJIA Pesepse

HeKpeTHUHa, noéuuyn

noctpojewa un

onpeme

}CTarbe Ha AaH 01.01.2014. 7 7 1,529,338 7 ~ -
' 3akoHcke pesepse : 7 : = ‘
}CTaTyTapHe pesepse 7 - 5,092
Pesanopusauuoue pesepBe 3asembpwre 85,855
}anSHaBaH:e Or0 Ha TepeT pes.pesepan (12,878)
%Peganopmauwonepeaepae 3a ngjerK'il're TR Sy B Sl = 35,890
Mpu3HaBake OO Ha TepeT pes.pe3epsu (5,384)
Peaanopusaunqne'peaepag 3aonpemy = T : 53,042
MpusHaBawe OO Ha TepeT peB.pe3epsu (7,956)
;AKTYap'CKM JobuTak no oCHOBy pesepsucawa 3 )
|0TNpeMHUHa 3a neHsuje 6,090
lMpusHaBake oro (op.nomeﬂmx nopecxmx 06aB. ) Ha (913)
TepeT pes peaepaw
'C'lal-be Ha paH 31.12. 2014 X B 1,534,430 148,569 5 177!

| ’ \’
'3aKorcke pesepse P L e T L A T
CratyTapHe pesepse 1,308,380 B

PeBanopu3aLyoHe pe3epae 3a 3eM/bulme ) ' -

PeBanopwsauMOHe pesepse 3a oBjekTe
PeBarnopu3aLmoHe pesepse 3a onpemy -

Cwmatbete peanopusaunoHe pesepse saonpemy (1799
AKTyapcku o6MTaK No OCHOBY pe3epBucara -

|oTnpemMHuHa 3a neHsunje -

MpusHaeawe OMO (0AnoXeHNx nopeckux 06a..) Ha - (;;45)
[I8peTpeB.pecappd . I B

Crambe Ha aaH 31.12.2015. 2,842,810 148 390 12,788

PesepBe cy HacTane y cknagy ca Ctatytom [ipywitsa.
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46. HEPACIMNOPEBEHU OOBUTAK 31.12.2015. 31.12.2014.|
y 000 AuH. y 000 AnH.|
MoyeTHO cTawe 01.01. 2.695.507 13.321
Kopekuuja noyeTHor ctawa 144.353 140.203
KopurosaHo noyeTHo ctawe 01.01. 2.839.860 153.524
Pacnogena HepacnopeheHe [obutu 3a guBugeHay (1.333.170) (8.230)
MpeHoc y cTaTyTapHe pesepse (1.308.380) (5.091)‘j
'quu.lha 3anocrneHunx y pacrnogenu nobutm (53.957) -
|HeTo po6ut u3 Tekyher nepuopa 3.291.026 3.417.984
iKopeKLmja HETO A0BUTU . 4.150 |
nynHa HeTo poouT U3 Tekyher nepuopa 4 3.291.026 i 3.422.134 |
!OAHVKa o pabnénenm mefynusuaeHae o 7 1.314.996 722.477
%Hepacqopef]eHg po6ut u3 tekyher nepuopa 1.976.030 2.699.657;
\BoBMT 13 paHWjux roauHa, pesynTar npeHoca peBarnopu3aLioHnX pe3epau y “
\A06MT Npu oTyRery OCHOBHMX CpeAcTasa y Tekyhoj roanHu 3 0
:‘KopeKLmja HepacnopeheHa fobut us pasujer nepuoaa 144.353 1 40.203‘
EYKy nHa HepacnopefeHa AOOGUT paHMjux roauHa 144.356 1 40_2031.
%Hepacnopef]e Ha goouTt 2.120.386 2.839.860 j

Ha cegHuumn HagsopHor ogbopa, oapxaHoj 18. aeuembpa 2014. roguHe, Ha OCHOBY NpuBpPEMEHMUX
huHaHCcUjckMX M3BellTaja 3a nepuop oA jaHyapa fo okrobpa 2014. roguHe, goHeta je Oanyka o
pacnogenu mefiyamsuaeHae 3a 2014. roguHy, y usHocy oa 722,477 xvurbaga guHapa.

Wcnnata mefyamBugenae 3a 2014. roguHy y uU3Hocy oA 722.477 xwrbaja AuHapa je ussBplleHa:
BehuHckoM akumoHapy PC, 26.02.2015. roguHe y usHocy og 600.717 xurbaga AvHapa, a octanum
akumoHapuma, 23.09. 2015. roauHe y usHocy og 121.760 xurbaga anHapa.

Opnyka o pacnogenu HepacnopefeHe gobutu us 2014. roavHe, je AoHeTa Ha pefoBHOj CefHWULIMU
CkynwtuHe [pywrea, oapxaHoj AaHa 23. jyHa 2015. roguHe. Wcnnata gueuaeHae BehUWHCKOM
akuuoHapy PC y usHocy 1.108.489 xurbapa guHapa, je ussplueHa 26. jyHa 2015.roguHe, a octanum
akuuoHapuma y u3Hocy of 224.681 xurbaga AuHapa, je uasplieHa 23.09.2015. roguHe. Ucnnara
OuBuAeHAe octanum akuuoHapuma 3a 2013. roguHy, je usspweHa 21.09.2015. roguHe. Ucnnata
yyewha 3anocneHux y fobutu y usHocy of 53.957 xurbaga AvHapa je ussplueHa 24. jyna 2015.
roguHe.

Ha cegHuum HapsopHor oabopa ogpxaHoj gaHa 28. asrycta 2015. roguHe, Ha OCHOBY hUHaHCWjCKUX
usBelUTaja 3a nepvog og 1. jaHyapa go 30. jyHa 2015. roauHe, je goHeta Opnyka o pacnogenu
meRyaueugeHae 3a 2015. roguHy, y usHocy og 1.314.996 xurbaga auHapa n 1o 3a PC 1.093.379
Xurbafja AvHapa a 3a mane akuuoHape 221.617 xurbaga guHapa. Ucnnata gena mefyansugenae
BehuHckom akumoHapy PC 3a 2015. roguHy y usHocy op 500.000 xurbaga AuHapa, je usplueHa
15.09.2015. roguHe.

YkynHa HepacnopefieHa [o6ut u3 Tekyhe u paHujux roguHa Ha aad 31.12.2015.roguHe wusHocK
2.120.386 xurbaga gvHapa.

'47. OYrTOPOYHA PEBEPBUCAHA 31.12.2015. 31.12.2014.
- y 000 AuH. y000 auH.

Pesepsucata 3a oTnpemMHuHe 3anocrneHuMa 41,934 46,924
Pesepeucamna 3a jybunapHe Harpage 68,305 64,313
Pesepeucama 3a cyné'k_éréﬁ_cv)poae 114,781 ' 74,090
225,020 185,327
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48. NPOMEHE HA oYrTOPOYHWUM PE3EPBUCAIBMMA

MpomeHe Ha AyropoYHUM pesepBucarMMa No OCHOBY OTMPEMHUHa, jybunapHux Harpaaa v cyAckux
cnoposa y nepuoay I-XIl 2015. roguHe, y ogHocy Ha 2014. roguHy cy npukasaHe y cnepehoj
Tabenu:

_ _ y 000 AuH.
48 NIPOMEHE HA PESEPBUCAHSMMA Ompewmtmte | J‘:::’;:L’:e | Yigmwo cif;‘::; |
Crame Ha gan 01.012014. 48501 66217 114,718 612936
Peaepawcanaé y'Toxy roguie - 10910 4308 175218 3’87,9370
AxTyapcku jobuum 7 6000 0 (6,090 7 7 B
'fAYKvmaH:e YTOKyl'Op.VIHe - E - (1) (1) (1,1‘32)
UcnnaTa y TOKY roauHe (6,397) 6,211) (12,608) (25,644)
Crame wapan31.122014. 46,924 64,313 111,237 74,090
Craie Ha aaH 01.01 2015. 46924 64313 111237 74090,
yPeaepBMcal-be yTOKyTeKyhe rogue 7, 189 13055 20,244 53,000
AkTyapcku pobuum - (8 954) - (B797) (12,751) -
Ykupawe yTOKyTeKyhe roguke (64) ®y e (498)
Wcnnarta y ToKy roauHe (3 161) (5 233) (8,394) (1 1,811)
Cramewapan31122015. 41,934 68305 110239 114,781

49. NPETNOCTABKE KOPULUHEHE NMPUIIMKOM U3PAJE OBEPAYYHA PE3EPBUCAHSA 3A
OTMPEMHMHE MPUJIIMKOM OLJTACKA Y NEH3WJY W JYBUINAPHE HAITPALOE U NMPUKA3
OBPAYYHA PE3EPBUCAHA

a) lpemnocmaeke kopuwheHe NpuAUKoM uspade obpayyHa
pe3epeucar-a 3a omnpeMHUHe NMPUIUKOoM odiacka y neH3ujy u 3a 2015.roguHa 2014. roguHa
jy6unapHe Hazspade

[uckoHTHa cTona oA  5.50% 8.00%
MpouexeHa cTona pacTa npoceyHe 3apaje 2.00% 2.00%
}'I'Ipou.eHaT ¢nyktyaumje = 3.00% 2.00%
\VlaHoc npoceyHe HeTo 3apage y Xl /2015-2014 76,360 81,020
iYKynaH 6poj 3anocneHuxHa gaH 31.12. 1253 475

|Bpoj NeH3noHUcCaHNX pagHuUKa Kojuma je ucnnaheHa oTnpeMHUHa 11 20
NpUIMKOM ognacka y neHsujy
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49. NMPETNOCTABKE KOPULUThEHE NPUITUKOM U3PAOE OEPAYYHA PE3EPBUCAHSA 3A
OTMPEMHUHE NPUITMKOM OAJIACKA Y NEH3WJY W JYBUNAPHE HATPALE U MNMPUKA3
OBPAYYHA PE3EPBUCAHKA (HacTaBak)

y 000 auH.
‘ R ' | Ompemuute || %
6) O6payyH pe3epeucara 3a 6eHehuyuje 3anocsieHux Ha daH | || Jy6unaphe |
| |3a ognasaky <
31.12.2015. 200uHe < .|| mHarpape
| neHsujy |
| 7 , , , y000 avH.  y00O auH.
1. PesepBucare Ha AaH 31.12.2014. roauHe 46,924 64,313
2. Tpowak kamate B - 2,581 3,537
3.Tpouak tekyhe yenyre pagpa 4,608 9518
H:TP?!“%K npouneyenwepasa - :
5. AkTyapcki (no6uTak) /ybutak . (8,954) (3,797)|
[6. Ykugare pesepsucama Tokom 2014. roanHe y NOCNOBHUM KibUrama “"(3555 T (5.266)
Apyurrga - - e ——
{7. YKkynHa HeTo NpoMeHa pe3epBucaHor nsHoca y 2015.roguHum
} (142+3+4+5+6) (4,990) 3,992
8 Crame pesepBucatsa Ha aaH 31.12.2015. rogute (1+7) 41,934 68,305

AkTyapckn fnobuTak je nocrieauua cMmarewa npocedHe 3apage [pywtea 6e3 nopesa u gonpuHaca, koja
npeAcTaBrba OCHOBULY 3a 06payyH OTNPEMHUHA NPUNUKOM OAfacka y NeHsujy.

Y nHocTpaHcTy 894,174 990,089
Tekyha gocneha I _ (101380)  (100824)
5 - 792,794 889,265 |
[ s = ronmmbaﬂﬁi "~ TpeocTanu il
’ Oatym U3HOC 31.12.2015. 31.12.2014.
Jlrailidss Lz AL L T pocneha 31122015  y000auH.  y 000 AuH.
cTona (EYP)

LyTOpOUHY KPeaNTH Y MHOCTPaHCTBY

EBponcka nHeectMumnoHa

6aHka 4,07-5,16% 2025.r. 7,329,838.77 894,174 990,089

YKynHo AyropoYHu KpeauTu

(a+6) 7,329,838.77 894,174 990,089

Tekyha aocneha ayropoyHux kpeauTa: -831,048.38 -101,380 -100,824
6,498,790.39 792,794 889,265

JlyropoyHN KPEAWUTU Yy UHOCTPaHCTBY WckasaHw Ha AaH 31.12.2015. roauHe y usHocy of 894.174
xurbaga avHapa (7.329.838,77 EUR-a), ogHoce ce Ha npeocrtane obasese no ocHOBY Yrosopa o
duHaHcupatby npojekTa XuTHe caHauuje caobpahaja sakbyueHor 13.12.2001. roguHe usmefny EMB
u Peny6nuke Cpbuje. HaBeaeHum Yrosopowm, [Opywtey je onobpeH kpeaut y nsaHocy o 13.000.000
EUR-a 3a ynarakwe ¥ caHupawe uHdpacTpyktype Aepoppoma. Kpeaut je onobpeH ca pokom
Bpahata ao 2025. roguHe, ca kamatHom cTornom oA 5,16% 3a npsy TpaHuwy o 3.000.000,00 EUR -
a, 4,85% 3a gpyry TpaHwy oa 3.000.000,00 EUR-a n 4,07% 3a Tpehy TpaHwy oa 7.000.000,00
EUR-a. OTnnata npBe TpaHLUe kpeauTta Bplum ce y 31 jeaHakux nonyroaullbux para noyesLuu oa

60



Al AEPOOPOM HUKOITA TECINA BEOIPAL

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. neuembap 2015. roguHe
51. AYTOPOYHU KPEOWUTU (HacTaBak)

05.12.2007. roguHe, apyra TpaHwa ce otnnahyje y 30 jegHakux nonyrogullkux parta novesLUn of
20.02.2009. roauHe, fok je Tpeha TpaHwa nodvena ga ce otnnahyje og 20.06.2010. roguHe y 32
jeaHaknx nonyroaullHMX parta.

rnasHuUa KamaTe Koje HUCY KisMXKeHe
,L'locneﬁa obase3a 1o 0y20p0YHUM erdumuma 31.12.2015.  31.12.2014. 31.12.2015. 31.12.2014.

1‘ ~ y000 auH. y 000 AuH. y 000-auH. y 000 auH.|
RO jeAHe roauHe ' ' 101.380 100.824 38.563 42.899
|op,Je,qu Ao fBe roavHe o 101.380 100.824 © 33990  38.351
(oA ABe Ao TPV roavHe ' 101.380  100.824 29418 33.804
(oA TPM A0 YeTUPU roAnHe ~101.380  100.824 24845 29256
|0A YeTUpY AO NeT roAnHa T o i 101.380 100.824 20272 24708
|op, | NeT 0 ieceT roAnHa - 387.274 432891 39111 57.438
|npeko gecet roguHa - 53.078 - 1.620
894.174 990.089 186.199 228.076

31.12.2015. 31.12.2014.;

%52. OCTAJIE KPATKOPOYHE ® UHAHCUJCKE OBABE3E
i - S S y 000 AvH. y 000 avH.
\Tekyhe docnehe & B g Bt ==
|,ElyropquV|x kpeauTa ENB-a ' ' ) 101,380 100,824
OCTanux.qyroqumeoﬁaBeaa DU nwavmr - -

101,380 100,824

53 nPVIMl'bEHVI ABAHCM nEnO3VITVI VI KAYL[VIJE 31.12.2015. 31.12.2014.
o - y 000 auH. ~ y000 AuH.
lMpuMrbeHu aBaHcu oA Aomahux kynaua 32,983 16,784
yl'lpvxmrbeHu aBaHCK 0f, MHO Kynaua 13,025 14,129
Mpetnnate of JoMahux Kynaua 5,470 5,933
MpeTnnate o4 UHO Kynaua - 10,883 10,586
62,361 47,432

54.[IOBABIbAYMY3EMBM 31.12.2015. 31.12.2014.
}M N y 000 auH. y 000 AvH.
|)j.66§arbaqw yaeMIbw-aa ycnyr"e' e 95,434 66 953
|,!106aarbaqw y 3eMIbU-3a UHBECTULIUjE Y TOKY A 9,962 58,095
@?ﬁrééar;eﬁur}maéﬁr;waa onpemy = ' . SIe9.087 7,698
204 ,483 132 746

E§_5'; ndéAWBNJ'EAHVI Y MHOCTPAHCTBY 31.12.2015. 31.12.2014.
| ) N y000 auH.  y000 AuH.
lﬂoﬁasmaqw y UHOCTpaHCTBY-3a ycnyre 10,916 21,879
’ﬂoﬁaan:aqw Y MHOCTpaHCTBY-3a onpemy - 10,770
10,916 32,649
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|
[

56. OCTAJIE OBABE3E U3 MOCITIOBAHA 31.12.2015. 31.12.2014.
[ y 000 auH. y 000 auH.
OcTtane o6aBe3e U3 NOCNOB.-3a HannaheH nasap y uMme KoMmnaHuje 24,846 6,504
Octane o6aBe3e 13 nocnoeaka 538 739|
25,384 7,243
|57. OCTAJIE KPATKOPOYHE OGABE3E 31.12.2015. 31.12.2014.
| y 000 AuH. y 000 auH.|
|ObaBese 3a p,MaM,qup,y 13 2013. roguHe - 1,394
|Obasese 3a mefyaneuaeHay 2014. roante R : 722,477/
|Obasese 3a Mef]yp,VIBVIAer,y 2015. roaune 814,997 Qi
{Oﬁaaese no ocHoBy yyelha y,u,oﬁvmn HeTo 3 3
|OcTane kpaTtkopoyHe obasese 43,225 9,913|
858,225 733,787
}58. OBABE3E MO OCHOBY NAB-a 31.12.2015. 31.12.2014. ‘
] ' 7 ) i ) y 000 AuH. y 000 auH. J
|ObaBese nopesa Ha foaaTy BpEAHOCT 25,809 66, 619!
25,809 66, 619
|59. OBABE3E 3A OCTAJIE MOPE3E, AOMNPUHOCE WU APYTE
?ﬂA)KSVIHE A 31.12.2015. 31.12.2014.
1 - 'y 000 AuH. y 000 auH.
|ObaBese 3a nopes Ha p.oﬁm 59,744 458,336
}Kopexuvua oGaBeae nopeaa Ha AOGVIT 3 2010-2014 ) - »35‘,196 35,106
|ObaBese 3a nopeae LapuHe M,qpyre Aa)K6VIHe . _ 720 7”7{1‘,523
[Flopesm AonpuHocu u apyre ,qa)i<6V|He 1,046 867
96,616 498,832
so OEABE3E 3A I'IOPE3 HAJJ,OEVIT-CprKTypa '31.12.2015. 31.12.2014.
- - yOOOp.VIH y 000 auH.
\Crame 01.01 TeKyhe I'OAI/IHe ; ‘ 7758 336 -
|Kcv>_é'é|£g|;|~j‘a; nopesa Héfﬂoﬁﬁ"rr S B ' 35,106 o '25,645
KopwroaaHo NOYeTHO CTake 493,442 25,645
YTBpf]eHa oGaBeaa nopeaa Ha p.on 3a TeKyhy ro,u,wHy 607,090 597,105
Kopexuma RbaEeae nopesa Ha p.oGMT v 9,461
YTBpT]eHa obasesa nopeaa Ha ,quMT 35 }exyhy ro,u,ley yKynHo 607,090 606,566
MnaheHa 06aBe3a nopesa Ha AOGMT 3a 2014 (458,336) 0
HpeTnnaTa nopesa Ha p.06vn & (91 'f:/:i)
AKOHTaTMBHa ynnarta nopesa Ha p.oGMT ,u,o 31 12 Texyhe rop.MHe (547 346) (46,997)
ObaBesa 3a nnahake nopesa Ha JobuT 94,850 493,442
*61 I'IACVIBHA BPEMEHCKA PA3FPAHVI‘-IEI-bA 31.12.2015. 31.12.2014.
I:__'_‘"ﬁi - - i y000 guu. y 000 AuH.
|ObaBese 3a yKanKynmcaHe pacxo.qe 3a nocmanaHm nepuos 56,087 55,072
1b€b;|waTw npuxoau Gyayher nepuoaa - 19,999 24345
|OcTtana nacueHa BpEMeHcKa pasrpaHuyeta 6,065 9,524
!wl'lopesv[ AonpuHocu u apyre gé)KfiMHe - j - 190 =
82,341 88,941|
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62. BAHBUNAHCHA EBUAEHLIMJA 31.12.2015. 31.12.2014.

' y 000 AuH. y 000 AuH.
|BrnaHko npuMrbeHe MeHule-komaaa 1.625 1.471
|JaTte 6naHko MeHULe gomahe-komaaa ' 42 50
MpUMIbeHe rapaHumje auHapcke ' 257.732 261.592
|MpumrbeHe rapaHuyje AesUsHe 54.632 244950 |
|daTte rapaHuuje AguHapcke 7.500 4500
\Date réEaH!.@j'é:.déaigaHe - B - - |
|CpeacTea conmaapHoCcTV U3 3apaja 3anocneHux 627 620 |
‘YKynHa BaHOMNaHCHa aKTMBa U Nacuea " 320.491 " 511.663

MpumrbeHe guHapcke rapaduuje y usHocy of 257.732 xurbafe AvWHapa ce yrnaBHOM OAHOCe Ha
npumrbeHe rapaHuuje oa aobaerbava 3a AoOpo U3BpLUEH:E MOCna UNu rapaHuuja sa oTknarware
KBapoBa y rapaHTHOM pOKY.

MpumrbeHe AeBu3He rapaHuuje y u3Hocy of 54.632 xurbaga AuHapa ce YriaBHOM OfHOCE Ha
npuMrbeHe rapaHuuje op uHo fobaerbaya 3a AoOpo M3BpLUEH:e Mocna, 3a OTkNakare KBaposa y
rapaHTHOM poky unu 3a nospahaj aBaHca Kao W Ha NpuUMIbeHe rapaHuuje o4 WHO Kynaua 3a
CUrypHOCT 1 bnarospemMeHocT y nnahatby ycnyra.

63. ®EP BPEAHOCT UMOBUHE

KtoMroBoacTBeH | :KH:MI'OBOACTBEH | | Xujepapxuja ?
s BPEAHOCT Y | dep BpeaHoCT a BPEAHOCT Y |®ep BpeaHoCT dep |
CPEACTBA | y 000 gvHapa | y 000 auHapa | | TexHuke BpeaHOBaHa U UHNYTU
000 aguHapa 31.12.2015 000 guHapa 31.12.2014 |BpegHOC™ - |

‘ ‘ 31.12.2015 S 31.12.2014 Tl | HuBOM i
r 1 —r Y34 5 ; 6 | 71 ]
Ocrosra 21465560 | 21,465,560 | 21,543,010 21,543,010  Huso3 ||POUHa OBaLINEHor npoLekuTersa |
cpeactsa | 131.12.2014
|HBECTMLIMOHE 26,073 26,073 21,467 21,467 Hueo 3 |MpoueHa oBnawheHor NpoueHuTerba i
Hexpemure, - | | LY SR | N, N, = _131.12.2015 - |
Yyewhay ! v
Kanurany 1 1 1 1 Hugo 2 él'lpoueHa PYKOBOACTBA A2 HUCY
ocTanux |HapokHagvem-BaHke y cTeyajy
npasyK A NN . U N SE——

‘ ; | ‘ | uckoHTOBaMbEM HOBYAHUX TOKOBA U |
[ ‘ 3 ‘ |T0: 20% 3a cTamBeHe 3ajMoBe Kkoju ce |
| |He peBanopuayjy; 9% 3a cTambeHe
\lyropouHy u ;: | ‘ |3ajMOBe Koju Ce roauiltse

|KpaTKopo4HU [ ! 1 ‘ peBanopusyjy U uMajy kamaTHy cTony |
| i { | [ o, o, :
i‘cb/mancmcm : 130,384 130,384/ 112,268| 112,268 Hueo 3 0,5%, 7,5% 3a ctambeHe 3ajmose ca
|nnacmatu- g | ! ‘ BaryTHOM Knay3ynom U kKamaTtHoM |
|cTambeHun { | | ‘ ctonom o4 0,5%; 9,25% 3a ctambeHe |
| | | ‘ |
jaajmoaw ] | | 5 3ajMOoBe KOju Ce MoMyroaull H-€
| { J} ‘ ; jpeaanopuayjy 1 9,5%3a crambeHe

i ‘ |3ajmoBe Koju ce roguile
‘ ‘ 1 pesanopuayjy
jHoTpERara 1,701,939 1,701,939 1,144,824  1144,824| Huso3 | IPOLeHA PyKOBOACTBA O
|oa kynaua Hannameoc™ cxoaHo MPC 39
| eana 113,395 113,395 45,124 45,124| Huso3 |/IPOUeHE PyKOBOACTEA O
|noTpaxxusara . 5l ] |HannamBeoc™ CXOA",'QMEQ 39

HaeeneHa Tabena ykrbydyje camo chuHaHcujcka cpeacTsa, jep [pylutBo Hema cuHaHcujckux obasesa Koje cy
nckasaHe HakoH NoYeTHOr NpusHaBaka Nno gep BpeAHOCTU.
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Al AEPOIPOM HUKOINA TECINA BEOIPALL

HANOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roguHe

64. ®UHAHCUJCKU WUHCTPYMEHTU U UWILEBU YIMNPABIbAlBA ®UHAHCUJCKUM
PU3NLUMA (HacTaBak)

LurseBu ynpaBrbaka PMHAHCHjCKUM pU3nLIMMa

DUHAHCUICKU PUBULM YKIBYYYjY TPXKULIHW PU3UK (AEBU3HU U KamaTHM), KPeAUTHU PUSUK U PU3UK
nukengHocTn. ®UHAHCUjCKU pU3MLUM ce carfedaBajy Ha BPEMEHCKOj OCHOBM W NpeBacXofHO ce
usberasajy cMmareteM uanoxeHoctTu [Opywitsa oBuM pusuuuma. [OpylUTBO HE KOPUCTW HUKaKse
hvHaHcujcke WHCTPYMEHTe Kako 6u usberno ytuuaj UHaHCUjCKUX puUsMKa Ha nocrnoBare U3
pasfora LUTO TakBy WHCTPYMEHTU HUCY Y LUMPOKOj yNoTpebu, HATK NOCTOjU OpraHu3oBaHoO TPXKULLTE
TakBUx MHCTpyMeHaTa y Penybnuumu Cpbuju.

I - TPXKULLIHU PU3UK

Y ceom nocnoeaky [pyLUTBO je U3noXeHo huHaHCujckuM pusnLuMa of NpoMeHa Kypcesa CTpaHux
BanyTa 1 NpoMeHa KamaTHUX cTona. MI3noXeHOoCT TPXULLHOM PU3UKY ce carnejaBa Npeko aHanuse
ceHauTuBHOCTU. Huje Guno 3HauyajHujux npomeHa y usnoxeHocTu [pyluTBa TPXULLHOM PU3UKY,
HWUTU Y HAYUHY Ha Koju [pylWITBO ynpasrba Unv Mepu Taj pusuk.

a) BanyTHu pu3uk (0eBU3HU PU3UK)

[pylWTBO je W3NOXEeHO [EBU3HOM pPU3NKY MPBEHCTBEHO MNPEeKO [OTOBUHE W TFOTOBUHCKUX
eKkBuBaneHaTa, KpaTKOpOYHUX (hMHAHCUjCKMX NnacmaHa, noTpaxusBaka oA Kynaua, obasesa no
OCHOBY AYyropo4Hux kpeguta n obasesa npema uHo gobasradmma.

[JpylwTBo He kopucTu nocebHe uHaHCUjcke UHCTPYMEHTE Kao 3alUTUTY of puauka, o63upom aa y
Peny6nuum Cpbuju Taksm MHCTPYMEHTU HUCY yoBuuajeHu.

CTabunHoCT EKOHOMCKOr OKpyXXeHsa y kojem [pyLuTBO nocnyje, y BENuKoj Mepu 3aBucu oa, Mepa
Bnage y npuepeau, ykiby4dyjyhu u ycnoctaerbare ogrosapajyher npaBHor 1 3aKkoHoAaBHOr OKBUpa.

KiurosoacteeHe BpegHOCTU hUHaHCMjCKMX cpepctasa u obaesesa y 000 auHapa, uckasaHux Yy
CTpaHoj BanyTu Ha AaTym usseLLTaBama y [pywrsy cy crnegehe:

) ) Yy 000 guHapa
YKynHa cpepacTtBa YkynHe oGaBe3se
Onuc anyte 31.12.2015. 31.12.2014. ]

e -1131.12.2015.|131.12.2014.
— 6pyTo HeTo 6pyto  HeTto -
[EYP 3,904,003| 3,709,037|| 2,969,310, 2,742,893 896,088 1,012,030
yca 570,872 570,872 425,678 425,678 6,908 9,953
LXo 356 356 318 318 0 0
ren 13 13 10 10 0 0

YKynHa guHapcka
npoTMBBpeAH.cpeAcTaBa 1
obaBe3a UCKa3aHUX y
Banym

4,475,244 4,280,278|| 3,395,316 3,168,899 902,996 1,021,983

BpenHocT cpeacTaBa U

2,755,245 2,213,938|| 5,976,003 2,958,799 231,961 140,744
obaBe3a UckasaHuX y AWH.

YKynHo 7,230,489 9,371,319
6,494,216 | 6,127,698| 1,134,957|| 1,162,727

AHanusom BanyTHe CTPYKType cTawa UHaHCHjckux cpeactasa u obasesa Ha gaH 31.12.2015.
roavHe, ynopego ca ctawem Ha gaH 31.12.2014. roguHe, MOXe ce KoHCTaToBaTu Aa cy
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE 31. geuembap 2015. roauHe

64. ®UHAHCUJCKU WHCTPYMEHTU WU UUILEBU YNPABJIbABA ®UHAHCUJCKUM
PU3ULIMMA (HacTaBak)

a) BanyTHu pu3uk (4eBU3HK pU3UK) (HacTaBaK)

(huHaHcujcka cpefcTBa yroBopeHa ca BanyTHOM knaysynom seha of yroBopeHUX (UHaHCUjCKUX
obaBesa y BanyTu. duHaHcujcke obaBese yroBopeHe y BanyTu Cy yrnaBHOM [yropoyHor Kapakrepa.

[pyLTBO je oceTrbMBO YrnaBHOM Ha nMpoMeHe AesusHor kypca espa (EUR) n amepudkor gonapa
(USD).

Cnepeha Tabena npeacrtaBrba aHanuay OCEeT/bMBOCTM [lpylliTBa Ha MopacT M CMawerwe Kypca
AvHapa og 10%, y oAHOCY Ha nocmatpaHy CTpaHy BanyTy. AHanu3a OCeTIbUBOCTY YKIbydyje camo
HEeHamupeHa noTpaxusara v obaBese y CTpaHoj BanyTu U npukasyje huxosy npomeHy og 10% Ha
Kpajy u3BeLuTajHOr nepuoaa y Kypcesuma ctpaHux sanyta. lNosutusaH 6poj us Tabene ykasyje Ha
noeehatse pesyntara Tekyher nepvoga y crnyvajesuma kaga auHap jadya y ogHocy Ha BanyTy O KOjoj
ce pagu. Y cnydyajy cnabreewa auHapa of 10% y ogHocy Ha AaTy cTpaHy BanyTy, yTuuaj Ha
pesynTar Tekyher nepuoga 6vo 6u HeraTueaH.

y 000 guHapuma
31.12.2015.
EVP ymuaj YCAymuaj | LX®ymuaj BN yrmuaj
Mpomewe  10.00% -10.00% 10.00% -10.00% 10.00% -10.00% 10.00% -10.00%
j.o@ma,(/ryg 281,295 - 5639 3 1
nuTak -281,295 -56,396 -36 -1
y 000 avHapuma
31.12.2014.
EYP ymuaj YC[O ymuaj i LIX® ymmuaj BN ytuuaj
Mpomene 1000% -10.00% 10.00% -1000% 10.00% -10.00% 10.00% -10.00%
[obutak/ry6 173,086 41573 - 32] 1 1 ]
uTaK 173,086 41,573 32 -

6) Pn3uk og npomeHe KamaTHUX cTona

[JpywTBO je W3NOXEHO PU3NKY Of NPOMEHE KamaTHWX cTona Ha cpefcTea u obaeese Kkoj KOjUX je
KamaTHa cTona BapujabunHa.

[pywTBO je roToBUHY U FrOTOBMHCKE EKBUBANEHTE CBPCTano Yy rpyny KamMaTOHOCHUX PUHaHCU|CKUX
cpefcTtaea ca BapujaburnHoMm kamaTHOM cTonom, jep je ca HaHkama yrosopeHa “a vista® kamara
NPOMEHIBUBOT KapakTepa, 3aBUCHO Of BUCWHE CcTama cpefcTasa Ha Tekyhum pavyHuma u BUCUHE
pecepeHTHe KamaTHe cTone.

Pusuk on npomeHe kamaTHuX cTona 3a [pywTBo He npeAcTaBiba 3HavyajaH pusuK, jep kaTeropuje
(bMHaAHCUJCKMX MHCTpYMeEHaTa Koje MMajy YroBOpeHy Kamaty YrraBHOM cy AeduHucaHe (PUKCHOM
KamaTHOM CTOMOM.

®UHAHCM|CKN MHCTPYMEHTU pasBPCTaHU Ha KaTeropuje KaMaToHOCHWX U HeKaMaTOHOCHUX cpecTaBa
npukasaHu cy y cnegehem nperneay:
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuemb6ap 2015. roauxe

64. PUHAHCUJCKU WUHCTPYMEHTU U UUWBLEBU YIMNPABIbAIbA ®UHAHCUJCKUM
PU3ULIMMA (HacTaBak)

6) Pu3nk oa npoMeHe kaMaTHUX cTona (HacTaBak)

y 000 guHapa

®uHaHcHjcka cpeacTBa- 31.12.2015. 31.12.2014.
'HeTo
|

| |
‘ VKYHO  UCTIpaBKa Bp. HETO M3HOC|| VYKYMHO  WCMpaBKa Bp. HETO M3HOC|
‘ :

1 Il i

:yqeume y KanuT. ocTanux 378,684 (378,683) 1 Jw 378,684 (378,683) 1

|npaeH.Mua ’ ) ‘ : ‘
MoTpaxueata oA 1,885457  (183,518) 1,701,939|| 3,777,655 (2,632,831) 1,144,824
Kynana J— . , B

[IETPES e T 94,382 (3,751) 90,631 66,416 (21,292) 45124 |
KEsTROPOUHI HIHAH. 77,841 - 77,841| 34,818 - 34,818
nnarcmaan ] - B ] o - - N

' HekaM.-yKynHO 2,436,364  (565,952) 1,870,412 4,257,573 (3,032,806) 1,224,767

P uKcHa KaMaTHa cTona

|FyrOpOUHH k. 200656  (169,778) 120,878/ 312,942  (210,168) 102,774

e M A e e e N e e T R
KRATKOPOHN K. 3,799,342 (543) 3,798,799| 1,996,953 (647) 1,996,306

fnacmann

OuKkcHa-yKynHO 4,089,998  (170,321) 3,919,677 2,309,895 (210,815) 2,099,080

BapujabunHa kamatHa cTona
|['0TOBMHA M TOTOBMH.
|eksmBar.

704,127 - 704,127{ 2,803,851 - 2,803,851

704,127 0 704,127| 2,803,851 0 2,803,851

i BapujabunHa-yk.

, 7,230,489 (736,273) 6,494,216|| 9,371,319 (3,243,621) 6,127,698

®duHaHcujcke obaBe3se

HekamaToHOCHa - - v

ObaBe3e U3 nocnoeawa 240,783 0 240,783 172,638 0 7@1"“72,638

Hekam.-ykynHo 240,783 ' 0 240,783 172,638 0 172,638

DuKcHa kamaTtHa cTona

[lyropouHi KpeauTH 792,794 J 0 792,794 889,265 0 889,265

TeKjfin.Aasiena 101,380 0 101,380/ 100,824 0 100824

Ayrop.obasesa

® MKCHa-yKyNHO 894,174 0 894,174 990,089 0 990,(1?3

Bapujabunta kavatwa ctona

Tekyha pocneha 0 0 0 0 0 0

ayrop.obasesa

|BapujabunHa-yk. 0 0 0 0 (i} 0
1,134,957 0 1,34,957|| 1,162,727 0 1,162,727

67



Al AEPOPOM HUKOJIA TECNA BEOIPAL
HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuembap 2015. roauHe

64. ®UHAHCUJCKUA WHCTPYMEHTU WU UWBLEBU YNPABIbAHbA ®UHAHCUJCKUM
PU3NLIMMA (HacTaBak)

B) Pu3uk o npomMeHe LieHa

[JpywTBO npouekyje Aa He MOoCTojM pUSKMK Of MNpOMeHa LeHa jep kateropuje UHAHCHiCKUX
MHCTpyMeHaTa KojuMa [IpyLITBo pacnonaxe HUCY NoANOXHE NPOMEHaMa LieHa Ha TPXULLITY.

[pywTBo He nocnyje xapTujama of Bpe4HOCTU Koje Cy MOAMNOXHE NpoMeHama LeHa Ha TPXXULUTY.
Takohe, OpywTBo Hema npomeT pobe Koja je moAnoxHa npomeHama LeHa. Hajseha cTaeka y
npomeTy poGoM je NPOMET KepOo3uHa Koju UMa TpeTMaH pobe y TpaH3uTy.

Il - KPEOUTHU PU3UK

OpywTeo npouekyje da je of CBMX pusuka Kojuma mory aa 6yay usnoxeHu uHaHCHjcKu
WHCTPYMEHTU, HajBeNu KpeauTHW PU3MK, KOju MpeacTaBrba pusMK Aa AYXHUUM Hehe O6utn y
MOryhHOCTM fa CBOja gyroBawa usMupe y MoTnyHOCTW U Ha Bpeme, wWTo 6u 3a pesynTtar umano
dvHaHcujcku rybutak 3a OpywTso. M3anoxeHocT [pyliTBa OBOM pU3WKy OrpaHuyeHa je Ha WU3Hoc
noTpaxuBara oA Kynaua Ha gaH 6unaxca.

OpylWTBO BpLUM ycarnallaBamwe CBOjUX MoTpaxuBara u obasesa jeqHOM rogvllie, ca cTarem Ha
AaH 30.11.Tekyhe roguHe, unu BuULLe NyTa y TOKY roguHe 3a ogpefleHe KOMUTEHTE, YKONUKO ce 3a TO
ykake notpeba. [IpyLUTBO je 04 YKYMHOr CTaka notpaxusara gomahux kynaua Ha aad 30.11.2015.
rogvHe, ycarnacuno 93,47% notpaxwusawa. Of 6,53% HeycarnaleHux noTpaxuBamwa fomanux
Kynaua Ha aaH 30.11.2015. roguHe, Ha TyxeHe kynue ce ogHocu 4,3%. LLiTo ce Tuye noTpaxueara
uHO Kynmaua Ha aaH 30.11.2015. roguHe, [pywTso je ycarmacuno 96,16% uHO noTpaxusara.
HeycarnaweHa noTpaxuBata Ce YrnaBHOM OJHOCE Ha MoTpaxuBarba, 3a Koja Kynuu Hucy
poctaBunu oarosope Ha goctaBrbeHe MNOC-e. Ha kpajy nmocnoBHe roguHe, ca cTawem Ha AaH
31.12.2015. roguHe, ycarnalleHa cy notpaxueama ca aBnmokoMnaHujama Air Serbia u Montenegro
Airlines.

CTpykTypa noTpaxusaka of, Kynaua 31.12.2015. ewhe M ewhe
| y000mms || y000AMH | T
|Air Serbia ; 722,881| 38.34% 514,301 1361%
Ynpaga 3a jaBHu fyr (AIr Serbia U3 paHujuxroguHa) | - 0.00%| 2,128,877 56.35%
JatTex:suka | 204979 1087%| 203602 5.39%
Dufry doo - I B - 58646 3.11% 219,6'66'{"""'573’1“%‘
International CG 41,492 2.20% 41,452 1.10%
Air Serbia-Ketepuurgoo. | 35883] 1.90% 25686 0.68%
Aviogenex d.o.0. ? 44,066 2.34% 34,778,  0.92%
Austrian-orpaHak 25,845 1.37% 36,926 0.98%
bl ] S0 — _ — ‘ daid)
OcTtanu gomahu Kynum 94,365 5.00% 88,662 2.35%
YKynHo fomahu kynuu o ~ 1,228,157| 65.14% 3,293,944 87.20%
Montenegro Airlines 207,751 11.02% 96,374| 255%
Wiz Air ' Sy - . 140,017 7.43% 104,033| 2.75%
Deutche Lufthansa ‘ 46,523| 2.47% 49,173| 1.30%
Turkish Airlines 34,663, 1.84% 32,677 0.87%
Etihad Airlines 33,838| 1.79% 10,639) 0.28%
Aerofiot 27,268 1.45% 26,797 0.71%
Alltalia 20,596 1.09% 10,175 0.27%
Qatar Airways 16,165| 0.86% 6,720 0.18%
Swiss Air 19,357| 1.03% 27,015 0.72%
Ocranu UHO Kyrum 111,121| 5.89% l 120,108 3.18%
YKYNHO MHO Kynuu i 657,300 [' 34.86% 483,711 12.80%
YkynHo GpyTo noTpaxusatba oa Aomahux umHo kynaua| 1,885,457 [100.00%) 3,777,655 100.00%
YKynHa ucnpaeka BpeaHoCTy B | 183,518 T 2632831 '
YKyNHa HETO NOTPaXKMBak-a | 1,701,939 i 1,144,824
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64. ®UHAHCWUJCKM WHCTPYMEHTU WU UWBLEBU YMNPABIbAlLA ®UHAHCUJCKUM
PU3ULIMMA (HacTaBak)

Il - KPEOUTHU PU3UK (HacTaBak)

JpywTBOo MMa Benuka noTpaxueaka oA AoMahux M WHO Kynaua Ha AaH 31.12.2015. roauHe
(1.885.457 xurbafa AvHapa), Tako Aa KpeAuTHU pUsnK KOHCTaHTHO noctoju. [la 6u ce oBaj pusuk
cmamwio, [pylWwTBO pefoBHO npaTu peanusauujy Hannate, aHanusupa BpefHOCT Hannarte
OCTBapeHe Yy YroBOPEHOM POKY, HannaTe ca npekopayet-eM YroBOPEHOr poka, CTawe U CTapoCHY
CTPYKTYpY HeHannaheHux noTpaxkusata rno Kynuuma.

LLiTo je Behe npoueHTyanHo yyelhe nojeAuHUX Kynaua y yKynHAM NOTpaxusakuma To je v Behu
KPEeaWTHU puU3nK, nocebHo ako TW Kynuu umajy HecTabunHy nUKBMAHOCT W MO TOM OCHOBY
npekopayere YroBOpeHor poka nnahatsa.

MoTpaxueara oA Kynaua y 3emibu 3a poby u ycnyre Ha aaH 31.12.2015. ropuHe y usHocy of
1.228.157 xwrbafa aAvHapa, yyectsyjy ca 65,14% y yKynHUM noTpaxusawuma oj Kynaua 3a poby u
ycnyre n Hajgehum Aenom ce ofHoOCe Ha noTpaxusara of Air Serbia a.d., y usHocy on 722.881
xurbaga AvHapa. YKYMnHO CTate WCnpaBke BPeAHOCTU MoTpaxuBara of Aomahux Kynaua usHocu
158.890 xurbana AnHapa (Ha TepeT peaynTaTa paHujux roguHa 129.497 xuroaga ovHapa v Ha TepeT
pesyntata Tekyhe roguHe 29.393 xurbaga AuHapa), Tako Aa HETO BPeAHOCT noTpaxusara oA
Jomahux kynaua uaHocu 1.069.267 xurbafa AvHapa.

MoTpaxusarba 04 UHO Kynaua 3a poby u ycnyre usHoce 657.300 xurbaaa avHapa, WTo YnHu 34,86%
0, YKYMHMX MNoTpaxwuBawa of Kynaua 3a poby u ycnyre. YKyNnHo cTake ucrnpaske BpeAHOCTU
noTpaxuBarba Of MHO Kynaua usHocu 24.628 xurbaga AvHapa (Ha Tepet pesynrtata paHujux roguHa
14,373 xurbaja OvHapa v Ha TepeT pesynTata Tekyhe roguHe 10.255 xurbaga AuHapa), Tako Aa
HeTO BPeAHOCT NoTpaXuBaka of MHO kynaua nsHocun 632.672 xurbaaa avnHapa.

CTtapocHa cTpykTypa notpaxusaka M ydeuihe LL1122_014‘ ydelhe
- - yOOO AVH } | y000 avnH T
!He,qocnena norpaxmaau:a o.u. Kynaua Hemcnpaarb » 1 453 062 77 07% 1 005 838 26 63%
Hepocnena notpaxusaka OA Kynaua-ucnpasibeHa 6, 868 0.36% 1,964,412 52.00%
YKynHa Hefjocnena noTpaxueaa 1 459 930 77. 43% . 2,970,250 78.63%
,ﬂocnena | NoTpaxusaka 4o 60 0 paHa- HewcnpaanseHaw 175 627 9 31% o 1 109M7§”4A2 94%
Hocnena notpaxueawa a0 60 AaHa-| Mén;aéf;eﬂa ol IO —'274;17 70 13% i 73:;8'931 A 8 97%
YKynHa focnena notpaxueata 4o 60 gaHa 178,121" 9.45% 449,910 1191%
Hocnena noTpax. riaéxo 60 paHa-HeucnpasrbeHa ‘ 73,250 - 3.88% “ %89(]7 774014%
[ocnena noTpaxueawa oj kynaua npeko 60 aaHa-
WcripaemeHs 174156 9.24% 320488 8J2%
YKynHa flocneria notpaxusBaka npeko 60 gaHa 247,406 13.12% 357,495 9.46%
YKynHa norpa)KuBarba opyTo 1,885,457 100.00% 3,777,655 100.00%
YKynHa ucnpaBka BpeaHOCTU 183,518 2,632,831
YKynHa noTpakuBata - HeTo (EpyTo -Ucnpaska) 1,701,939 1,144,824

Hepocnena noTpaxueara of AoMahux 1 WHO kynaua 3a poby u ycnyre Ha aaH 31.12.2015. roauHe,
usHoce 1.459.930 xurbaaa AvHapa (a Ha aaH 31.12.2014 cy usHocuna 2.970.250 xurbaaa anHapa),
o4 Yera Cy Ha ucnpaBky BpeAHOCTM MOTpaxueaka Tekyher nepuopa craerbeHa Hepocnena
noTpaxwusarka Air Serbia y nsHocy op, 6.868 xuroaga guHapa.

[locnena noTpaxusaka of Aomahux M MHO Kynaua 3a poby u ycnyre, Koja Ha aaH 31.12.2015.
roavHe, HUCY ctapuja og 60 aaHa, usHoce 178.121 xurbaaa AvHapa (a Ha gad 31.12.2014. roauHe
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64. ®UHAHCUJCKU WUHCTPYMEHTU U LUUWBLEBU YNPABIbABLA ®UHAHCUJCKUM
PU3NLIMMA (HacTaBak)

Il - KPEQUTHU PU3UK (HacTaBak)

cy usHocuna 449.910 xurbaga avHapa), o4 4Yera je Ha ucnpasKy BPeAHOCTU NoTpaxusara Tekyher
nepuona ctaBrbeHo noTpaxveake o Air Serbia y nsHocy of 2.494 xurbana avHapa.

[Nocnena notpaxueaka of Aomahux u MHO Kynaua 3a poby u ycnyre, koja cy Ha aaH 31.12.2015.
roavHe, ctapuja og 60 aaHa, usHoce 247.406 xurbage avHapa (a Ha aaH 31.12.2014. roguHe cy
usHocuna 357.495 xurbafja AuHapa) o 4era je Ha ucnpaBKy BpeAHOCTU NoTpaxusara Tekyher
nepuoda craerbeHo 30.286 xurbaga AvHapa, a Ha TepeT pesynrtarta paHujux roguHa 143.870
Xurbafa AuHapa (gocnena ucnpaerbeHa noTpaxusara of Aomahux u UHo kynata 3a poby u ycnyre
ctapuja og 60 aaHa Ha AaH 31.12.2014. roaunHe cy usHocuna 329.488 xurbaga AuHapa).

lll - PU3UK NMKBUOHOCTU N TOKOBA NTOTOBUHE

JlukenaHocT npepacTaBrba crocobHocT [pylwitea Aa usmupyje ceoje o6asese 0 poKoBUMA HsMXOBOF
pocneha.

KoHayHa oAroBOpHOCT 3a yrnpaBrbatbe PU3MKOM NUKBUAHOCTU je Ha pykoBoAacTBY [lpyluTBa, Koje je
ycnoctaBuno ogroeapajyhi cuctem ynpaerbarwa 3a notpebe KpaTKOPOWHOr, CpefHOpOYHOr K
QYropoyHor duHaHcuparsa [ipylwTea kao 1 ynpasrbawa nukeugHolwhy. KoHTuHynpanum npahersem
NNaHupaHor W CTBapHOr HOBYAHOr Toka, [pylTBO oapxasBa oaroBapajyhe HoBuaHe pesepse, a
Takofje ofpxaBa u aneksaTaH ogHoc focneha duHaHcujckux cpeacrasa u obasesa.

Cnepnehe Taberne npukasyjy AeTarbe npeocTanvx yroBopeHux gocneha cuHaHcujckux cpejcrasa.
MpukasaHyW M3HOCK 3aCHOBaHM Cy Ha HEAWCKOHTOBaHWM TOKOBMMA rOTOBMHE HacTtanMm Ha OCHOBY
chuHaHCHjCKMX CpefcTaBa Ha OCHOBY HajpaHujer AaTtyma Ha Koju he [Ipylwtso 6uTtn y MoryhHocTu fa
noTpaXveama Hannartu.

Aocnehe uHaHCHiCKUX CpeacTaBa =1 31.12.2015.  31.12.2014.
y 000 avH y 000 agnH

Matse og 30 AaHa ! o 1,658,930 3548725
1 -3 meceua - 2440280 379418
3-12 meceLm LT ] 2319613 1,976,228
1 -5 roguHa 78,527 120,405
npeko 5 roavHa 96,866 & 102,922

6,494,216 6,127,698

MpoceyHo Bpeme Hannare noTpaxwsatba of kynaua y nepuogy I-XIl 2015. roauHe nsHocn 111 aaHa

(2014. roguHe: 170 paHa).

Oocnehe noTpaxuBaka 3a kKamate 31.12.2015. 31.12.2014.
o y 000 auH y 000 guH
Mawe og 30 gaHa 4,060 22,398
13 meceua 37,743 -
3-12 meceuy 16,025 23,694
57,828 46,092

HaBegeHa gocneha noTpaxusatba 3a kamarte Cy cagpxaHa yHyTap npvkasa gocneha duHaHcujckux
cpeacTaea.

Crneaehe Tabene npukasyjy feTarbe npeocTanux yrosopeHux gocneha obasesa [pywTsa.
MpukasaHW M3HOCKU 3aCHOBaHW Cy Ha HEAUCKOHTOBaHUM TOKOBUMa rOTOBUHE HacTanux Ha OCHOBY
tuHaHcujckux o6aBe3a Ha OCHOBY HajpaHujer aatyma Ha koju he [pywtso 6utn obaBesHo Aa Takee
obasese Hamupu.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roguHe

64. ®UHAHCWUJCKM UHCTPYMEHTU U LUWUILEBU YIMNPABIbAlLA ®UHAHCUJCKUM
PU3ULMMA (HacTaBaKk)

Il - PU3UK NMKBUAHOCTU N TOKOBA FrOTOBUHE (HacTaBak)

Docnehe douHaHcHjckux obaBe3sa 31.12.2015. 31.12.2014.
; - y 000 guH y 000 avH ‘
'Mawe oa 30 aaHa : 240,783 172,638/
1-3meceua - ' 12199 12132
13-12 Mmeceum ' ' 89,181 ' ' 88,692’%&
1 -5 ropuHa N - - 405522 403,295
'npeko 5 roauHa e LA 387,272 ' 485,970

1,134,957 1,162,727

Y ykynHum obasesama [pywtea Hajsehe yyelhe umajy obasese no oCHOBY Ayropo4HUX KpeauTta y U3Hocy of
894.174 xurbaga auHapa, og yera y 2015. roauHu gocnesa 101.380 xurbaga aguHapa.

ObGaBese npema gobaerbayuma Ha AadH 31. geuembap 2015. roguHe uckasaHe cy y USHOCY of
240.783 xurbaga avHapa (31. geuembpa 2014. roguHe: 172.638 xurbaga auHapa). [lobaerbaun He
3apavyHaBajy 3aTesHy kamaTty Ha gocnene obasese, npu Yemy [lpyliteo gocnene obasese npema
pobasrbaumma, carnacHo nonuTuyy ynpaerbawa GUHaHCHjCKUM pusuuuma, n3Mupyje y yrosopeHom
poky. MpoceyHo Bpeme usmupera obasesa npema gobasrbaunma y Toky 2015. roguHe msHocu 48
naHa (y Toky 2014. roauHe 31 gaH).

Pocnehe o6aBe3a 3@77K5M377§ (1_19 'k;péq!jrvirmﬁar);? A ) 7 131.12.2015.  31.12.2014.
y 000 auH y 000 auH

TR e pm—— = e e
1-3mecewa 413 529
3-12 mecewwn 33830 o 37,603
1-5roauHa - - 108524 126,119
npeko 5 roguHa N - . AT 39,112 i 59,058

186,199 228,076

anaBrbaH:e PU3UKOM Kanutana

Uurb ynpaBrbama pusvkoMm kanutana je obesbefuBare Takse CTPYKType kanutana Koja he
Opywrey 06e3GeanTn CUrypHOCT W CTanHOCT Yy MOCMOBawy, JIMKBUAHOCT W COMBEHTHOCT,
ucToBpeMeHo Makcumusupajyhiu nosehawe npocuTa BracHuka, Mpeko onTuMusauuje Ayra u
kanutana. open concTBeHor kanutana Koju ce cacToju of OCHOBHOr KanuTtana, pesepsu
HepacnopefieHor Aobutka, [OpywTso kopucTu u Tyfla cpeacTtea y Buay [YropoyHux KpeauTa.
CnobogHa HoBYaHa cpepacTBa ca Tekyhux padyHa, [pywTBo nnacupa y Buay KpaTKOPOUYHUX
Aenosuta.

MokasaTersu 3agyxeHocTu [pywTBa ca cTakeM Ha kpajy nocmartpador. Tekyher nepuoga 2015.
roguHe u Ha kpajy 2014. roguHe cy cnegehu:

31.12.2015. 31.12.2014.

R S y 000 avHapa y 000 Annapa
i» 1 3apyxeHocTt (AOI 432 + AOIN 443) ) 894.174 ~990.089
’ 2 [oToBWHA U roToBUHCKK ekBuaneHTu (AOI 068) o 704.127% 2.803.851
| | BPYTO 3AOYXEHOCT (1-2) 190.047 (1.813.762)
L 3 Pauvo 3aayxeHocTi npema kanutany (I/5) - 0,0074 -0,0723
4  KpatkopodHu chuHaHcujcku nnacmanu (AOIM 062) - 3.876.640 2.031.124

I HETO 3AOYXEHOCT (1-5) (3.686.593) (3.844.886)

5 Kanwutan (AOI 401) - 25.697.984 25.101.646

6 Pauvo sagyxeHocTu npema kanutany (IV5) o - -0,1435 -0,1532
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HANOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE 31. peuembap 2015. roguHe
65. NMPUMAHA PYKOBOACTBA

[pyLUTBO je CnnaTuno HakHaje Kiby4HOM PyKOBOACTBY Koje YKrbydyje unaHose HaasopHor oatopa,
Komucuje 3a peBusnjy u CkynwTuHe akuuoHapa, Kao W u3BpLUHEe AWpeKTope U AUpeKTope
penatHocTy (y nepuoay I-XIl 2015: ykynaH 6poj 21; y nepuogy I-XII 2014: 21). Y nepuoay I-XII 2015.
je y 6pyTto m3Hocy ucnnaheHo 43.171 xurbaga auHapa (y nepuoay I-XII 2014: 38.597 xurbaga
OvHapa).

Mpumara pykoBoAcTBa ' 1-X112015 1-XI11 2014
‘ o y 00U Aavr y 000 avA
MocnoBoacTBO ' )
3apage 30,841 30,365
Yuewnhe y pacnogenu ao6utu 4,173 ' 0
‘ 35,014 ' 30,365
[Haknape unaHosuma HagsopHor Ogbopa ) ' 6,332 6,626
Haknage unaHoeuma Komucuje 3a pesusujy 615 336/
HakHage unaHoBuMa CKynumuHe akumoHapa 1210 1,270
o o ’ 8,157 8,232
YKYMHO ' 43,171 38,597

66. MOPECKU PU3ULIN

Mopeckn 3akoHn Peny6nuke CpGuje ce YeCTO pasfiMyMTo Tymaye M npeameT Cy YeCcTUX M3MeHa.
Tymauere Nopeckux 3akoHa Off CTpaHe MOPECKWUX BIACTU y OAHOCY Ha TpaHCaKLuje U aKTUBHOCTY
[pyliTBa MOry ce pasnuKkoBaTW Of Tymayewa pykoBoacTsa. PykoBoacTBo cmaTpa Aa cy ropecke
obaBese afeksaTHO obpayyHaTe U eBUAEHTUPaHE.

67. CYOCKU CINoPOBU

Ha pan 31. geuembap 2015. roaMHe, BpefHOCT CYACKUX CopoBa Koju ce Bofe npoTtus [dpylitea
nsHocu 177.162 xurbaga guHapa (He ykrbyyyjyhu edekre 3atesHux kamata). M3Hocu KOHauyHUX
rybutaka no OCHOBY CYACKWUX cnopoBa Mory 6uti ysehaHu no ocHoBy obpaqyHaTux 3aTe3Hux kamara
[10 flaTyMa OKOHYatba CropoBa, OAHOCHO [0 AaTyMa KOHauHUX ucnnara no cnoposuma. [pyLuTso je
Ha gaH 31. geuembap 2015. roguHe cdopmuparno pe3epsucare 3a noTeHuujanHe rybutke no ocHoBy
OBWUX CyACKuX criopoBa y usHocy oA 114.781 xurbaga anHapa (HanomeHa 48 u 49). lNpema npolexu
pykoBoAcTBa [IpyLUTBa MO OBOM OCHOBY HE OYeKyjy Ce AOAAaTHW MarepujanHo 3HauajHu ryouum y
HapegHOM nepuoay.

68. OOrAHAJU NOCHNE U3BELWUTAJHOI MEPUOOA

M3epwHu oabop Opywrsa Ognykom 6poj 32-7 op 10.02.2016. roguHe onobpuo je ucnnaty Aena
mehyaueuaeHae 3a 2015. roauHy, akuuoHapy Penybnuum Cpbuju, y nsHocy og 200.000 xurbana
nvHapa. Wcnnata pgena mefyausupaeHae, akuwoHapy Penybnuum Cpbuju, ca padvyHa [pywTea
usBpLUeHa je aaHa 11.02.2016. roguHe. Wcnnata npeocTanor usHoca mefyavsuaeHe akuuoHapy
Peny6nuuu Cpbuju 6uhe usspluera go 30.06.2016. roguxe.

CarnacHo MPC 10 ,[Jorafjaju nocne usBeluTajHor nepuopa‘, HUCMO yTBPAWNWU NocTojarte ApYyrux
norahaja Koju Mory Aa yTuuy UM yTU4y Ha UCTUHUTOCT M OBjeKTUBHOCT (pUHaHCHjCKUX n3seLuTaja 3a
roavHy koja ce 3aBplumna Ha AaH 31. geuembpa 2015. roauHe, HUTU Gu 3axTesane Kopekuuje
hrHaHcKjckux nsseLuTaja.

Y Beorpapgy, 18. anpun 2016. roanHe
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W3BELLUTAJ HESBABUCHOIr PEBU3OPA
CKynwTMHU M Hap3opHoM oaGopy A.[l. Aepoapom Hukona Tecna Beorpaa
U3BelTaj 0 (hMHAHCUjCKUM U3Be WiTajuMa

W3Bpwmnm cMO PEeBU3Ujy MPUNOXEHUX (UHAHCHICKNX ussewrtaja A.[l. Aepogpom Hukona Tecna
Beorpag, (y Aarbem Tekcty ,JpywTeo®), koju obyxeartajy 6unaHc crawa Ha aaH 31. geuembpa 2015.
roavHe v oarosapajyhv 6unaHc ycrnexa, U3BELLTaj O OCTarioMm pesynrary, n3BeLUTaj 0 NpoMeHama Ha
KanuTany 1 U3BeLLTaj O TOKOBUMA rOTOBMHE 3a FOAMHY Koja ce 3aBpLuaBa Ha Taj AaH, kao u rperneg
3HayajHuX pauyyHOBOACTBEHWX NONNTUKA U ApYre HanoMeHe y3 h1HaHcujcke usseLLTaje.

0dz080pHOCM pyKogodcmea 3a ¢huHaHCUjcke ussewmaje

PyKOBOACTBO j€ OAFOBOPHO 3a cacTasbake W dep npeseHTaunjy osux cuHaHcHjcknx M3BelTaja y
ckragy ca pauyHOBOACTBEHMM nponucuma Penybnuke Cpbuje, kao u 3a WHTEPHE KOHTpone koje
cMaTpa HEOMXOAHMM 3a CacTaBrbawe (UHAHCWICKUX UW3BElUTaja Koju He caapxe mnorpelHe
WH(opMaLMje o4 MaTepujanHor 3Hayaja, HacTane ycrie/, KpUMUHanHe pajke Unu rpeLuke.

O0dz080pHOCM pesu3opa

Halwa oAroBOPHOCT je Aa M3pasMo MULLIbEHE O rHaHCU]CKUM U3BeLITajuMa Ha OCHOBY peBu3uje.
PeBuaujy cMo 13spLumMnu y cknagy ca MefyHapoaHum ctaHaapauma pesusunje. OBU cTaHAAPAN Hanasxy
yCarnalieHocT ca eTUHKUM MpUHUMNMMA W A3 PEeBU3Njy NnaHupamo W M3BPLUAMO Ha HauuH Koju
omoryhasa fa ce y pasyMHOj Mepn yBepumo Aa (prHaHCHjcki M3BellTaju He cajpxke maTepujanHo
3HavajHe norpeLuHe uHdopmaumje.

PeBu3uja ykrbyuyje cnpoBofjere noctynaka y uurby npubasreata peBu3mnjcKMX AoKasa 0 M3Hocuma u
obenogatbuBaumMa Aatum y uHaHcujckum umsselwTajuma. M3bop noctynaka 3acHoBaH je Ha
pesusopckom npocyfusarsy, ykiby4yjyhu npoLeHy pusuka maTepujanHo 3HayajHUX NorpeLlHux nckasa
y (hUHaHCMjCKUM W3BELUTAjUMa, HacTanum ycnea KpyM1Harnde pagtbe unm rpeLuke. Mpunukom npoueHe
OBMX pU3WKa, PEBU3OP pasMaTpa WHTEpHEe KOHTpOrie Kkoje Cy peneBaHTHe 3a npunpemy W dbep
npeseHTaunjy (UHAHCHjCKUX W3BELUTaja, Yy Lurby ocMulrbaBatka peBu3MnjCkUX MocTynaka Koju cy
oprosapajyhu y AaTuM OKOINHOCTMMA, anu He y Uuiby U3paxasarba MULliberba o edrKacHoCTH
WHTEPHUX KOHTpora npasHor nuua. Pesusnja, Takohe, YKIby4yje OueHy npuUMeHeHUX
pauyHOBOACTBEHMX MOMUTUKA U 3HAYajHUX NPOLIeHa U3BPLUEHUX Off CTPaHe PYKOBOACTBA, Kao 1 oLeHY
OonLITe Npe3eHTaumje prHaHCHjCkuX n3BeLuTaja.

CmaTtpaMo Aa cy npubasrbeHVW PEBU3OPCKU AOKa3W LOBOSbHU U oarosapajyhv n aa obesbehyjy
pasyMHy OCHOBY 3a U3pakaBat-e Haller Myullibetba.

Registracija: APR br. BD 43613, PIB: 100161593, Maticni broj: 17142801
Broj racuna: 105-1165-26 AIK Banka, Ni$, Broj evidencije za PDV: 130966561
Member of Grant Thomnton International Ltd
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U3BELUTAJ HESABUCHOIr PEBU3OPA (HacTaBak)
MUsBewTaj 0 huHAHCHjCKMM M3Be LITajuma (HacTaBak)
OcHosge 3a Mull/berbe ca Ppe3epsom

Kao wwTo je obernogareHo y HanoMeHu 29 y3 drHaHcujcke nsseluTtaje, [pylwtso Ha AaH 31. ageuembpa
2015. roavHe wuckasyje HEKpeTHWHe, MOCTpojewa W ofpeMmy Mo peBariopM3oBaHOM U3HOCY Of
21.529.104 xurbaga PC[ (Ha gaaH 31. geuembpa 2014. roguHe no pesBanopu3oBaHOM W3HOCY OA
21.585.698 xurbaga PC[), a Ha ocHOBY npoLieHe BpeAHOCTM u3BplueHe Ha faH 31. geuembpa 2014.
rogoMHe of CTpaHe HesaBucHor oenawheHor npoueHuTerba. [IpunuKoM npoLeHe BpeaHoCTU
kopvwheHn Cy MeToA TPOLLKOBa 3aMeHe 1 TPXULLHO-KOMNapaTuBHM MeToA. Ha ocHoBy pacnonoxuee
JOKyMeHTauuje U cripoBefeHuX rnpoleaypa, HUCMO ce MOrfM yBepuTu Aa Cy NpeTXoAHO HaBeneHW
meToau oarosapajyhu 3a nojeAuHe KaTeropuje HeKpeTHUHa, MOCTpojeHsa WU ornpeme, Kao HW fa cy
noTkpenbyjyhe uHdopmMaLuje kopuwheHe NPMNKOM NPUMEHE NojeanHNX MeToAa NpoLieHe BpegHoCTH
Ha oprosapajyh HauMH AOKyMeHToBaHe. Takofe, [pywTBo Huje wu3BpWMIO cBa noTpebHa
obenofatbuBat-a y Be3un ca npoLeweHoM chep BpegHOCTU HaBeaeHe UMOBUHE Y CKnagy ca 3axTesuma
MC®U 13 ,0amepaBate dep BpeaHocTn”. CxoaHo HaBeaeHoM, Huje 6uno moryhe npoueHuTu edexte
Koje OBa MWTaka MOry WMMaTW Ha uckasaHy BPEAHOCT HEKpeTHWHa, MOoCTpojewa W onpeme,
peBanopu3aUMoHUX Pes3epBM M ca HUMa MoBe3aHuX OANOXeHWX nopeckux obasesa Ha AaH 31.
neuembBpa 2015. rogvHe, kao HM Ha obpauyyHaTe TPOLUKOBE amopTu3auuje u pesynrtat npe
onopesuBana 3a 2015. roguHy.

Kao wro je obenoaarweHo y HanomeHu 35 y3 cuHaHcujcke u3sewwTaje, [pywTBO y YnopeaHum
noaauuma Ha aaH 31. geuembpa 2014. roguHe nckasyje noTpaxvsama of, Kynaua y 3emrbu y UsHocy
oA 3.293.944 xurbana PCL (npe vcnpaeke BpefHoctv of 2.617.229 xurbapa PCL), koja ykrbyuyjy
noTpaueama of Ynpase 3a jaBHu gyr Peny6nuke Cpbuje y usHocy o 2.145.319 xurbapga PC[] (npe
ncnpaske BpegHoctv og 1.897.107 xurbaga PC[I). HaBegeHa noTpaxueatba Hactana cy No OCHOBY
npeysumara gyra Air Serbia 4.0.0. Beorpag npema [Ipyluty, a Ha OCHOBY 3aKoHa O npeysumarby
obaBesa npuepenHor ApywwTea Air Serbia npema npaBHUM U (PU3NYHKUM NULIMMA MO OCHOBY U3BPLUEHUX
ycryra u ucnopydeHux poba u npeteapany Tux obasesa y jasHu ayr Penybnuke Cpbuje (y aarbem
TekcTy ,3akoH"). Mako cy nomeHyTa notpaxueawa HannaheHa y uenoctu 31. mapta 2015. roguHe,
Kako je n peduHucaHo 3akoHoM, [pywTBo Huje npumenuno oppeabe MPC 39 ,PuHaHcumjcku
VHCTPYMEHTV: NpusHaBate U oamepaBake” y Be3n ca yMarereM BpeaHocTH, kao Hu oapeabe MPC
10 ,JoraRaju nocne u3seluTajHOr Nepuoja“ y Be3u ca KOpeKTUBHUM Aorafjajuma nocrne usseluTajHor
nepvoga, OQHOCHO MpMXOA4 MO OCHOBY HaBeAeHe Hannate W MocrneauvyHor ykuaaka wucnpaske
BpeaHoCTU je y uenoctu npusHat y 2015. roavHu, ymecto y 2014. roguHn. [a je Opywtso ucnpaesHo
npumeHuno HasegeHe oapenbe, noTpaxusama oA Kynaua Ha AaH 31. Aeuembpa 2014. roguHe, Kao u
ocTanu npuxoaw W pe3ynTar npe ornopesuBara 3a 2014. roauHy 6u 6unu ysehaHu 3a 1.897.107
xurbana PC[], a octanu npyMxoAun v pesynrtart npe onopesusatba 3a 2015. roanHy 6u 6unu ymamweHu
3a 1.897.107 xwrbana PC[L. HaBefeHo nuTake Hema yTuuaja Ha ctamwe HeTo Kanutana [pywTsa Ha
naH 31. peuembpa 2015. roguHe.

Muwrbere ca pe3epsom

Mo HaweMm MULIbEHY, OCUM 3a Moryhe edekTe nuTawa OnMcaHWxX y nacycuma o ocHoBama 3a
MULLIbEH€ Ca pe3epBoM, (PUHaHCWjCKM W3BELUTaju NpuKasyjy WCTUHUTO U OBGjeKTUBHO, MO CBUM
maTepujasiHo 3Ha4yajHUM nuTaruma, brHaHcujcku nonoxaj A.[l. Aepoapom Hukona Tecna Beorpag Ha
AaH 31. geuembpa 2015. roguHe, kao 1 pesynTaTte NOCNOBaHka U rOTOBUHCKE TOKOBE 3a rofnHy Koja ce
3aBpluaBa Ha Taj 4aH y cknagy ca payyHoBoAcTBEHUM nponucuma Penybnuke Cpbuje.

Member of Grant Thornton International Ltd
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U3BELUTAJ HEBABUCHOI' PEBU3OPA (HacTaBak)
MU3BewTaj 0 (hMHAHCHjCKUM U3BEITajuMa (HacTaBak)

Ckpemarbe naxme

CkpeheMo Bam naxkby Ha HaroMeHy 2.1. y3 (puHaHcujcke nsBeLuTaje, y kojoj je HaseAeHo Aa [lpywTeo
Huje oBpauyHano oAnoxeHe nopecke obasese N0 OCHOBY PeBanopu3oBaHOr 3eMrbuLLITa, jep [lpywTBo
cmartpa Aa Huje Moryhe npumeHuTn oapente MPC 12 ,Mopesu Ha aobuTak” y oBom cryyajy u3 pasnora
HeMoryRHOCTW jacHOr TymMauewa Mponuca y Be3u ca MOopeckum TPeTMaHOM eBeHTyanHe npoaaje,
OAHOCHO MpeHoca npaBa Ha kopulhere 3emrbuwTa, 3aTUM oapehuBarsa npasa pacronarawa u
BRACHULITBA Haj 3eMmrbuiTeM [pyLluTea, a u pagu cneyndnyHe AenaTHOCTU U perynaTvee nocnoeaksa
aepogpoma y Peny6nuum Cp6uju, kao u nocebHux oapeadu CamoctanHux unaHosa 3akoHa o
u3MeHama 1 gonyHama 3akoHa o mpaBy Ha DecnnaTHe akuuje v HOBYaHy HakHagdy Kojy rpafaHu
ocTBapyjy y noctynky npusartusauuje (“Cnyx6enn rnacHuk PC” 6p. 30/2010). Jarse ce HaBoAn Aa Y3
npeTnocTaeky Aa 6u y criyyajy npopaje, o4HOCHO npeHoca npaea Ha kopuwhere 3emibuliTa oBa
TpaHcakuuja Guna npeameT nopesa Ha kanutanHu aobutak v ga 6m HabaeHa BpeAHOCT 3a nopecke
cepxe 6una yTepheHa Ha HUBOY HabaBHe BPeAHOCTU UCcKasaHe y KisuroBoAcTsy [pywTsa Ha AaH 31.
Jeuembpa 2003. roguHe Kkoja je yTBpfieHa y cknagy ca A0 Taja Baxehum paqyHOBOACTBEHUM
MPONMUCMMA LUTO je NPONMCaHu MoCcTynak 3a HerMoKPETHOCTY Y BNACHULITBY npaBHuX nuua y P. Cpbuju,
y cknagy ca 3axtesuma MPC 12 ,Mopesn Ha pobutak’ oarnoxeHe nopecke obaBe3e nNo OCHOBY
peBanopu3oBaHor 3emrbuwTa Ha aaH 31. geuembpa 2015. roauHe 6u nsHocune 1.163.256 xurbaga
PCJl, oaHocHo ykynHe o6asese [Ipylutsa 6u 6une ysehaHe, a kanutan ymamweH 3a HaBeAeHU U3HOC,
Te Aa YKOMUKO 1 Kaaa Aofje A0 KoHBepsuje npaBa Ha Kopulwhetbe Y BNacHULITBO Haj 3eMrbUullTem,
HaBefeHe oafioxeHe rnopecke obaee3e he HecymwbuBo moctojatn n [pywreo he mopatu aa wux
eBMAEeHTVPa 1 NpuKaXe Y CBOjUM huHaHCHjckum nssellTajuma. Halle MULLIrbeHe He caapxu pesepsy
Mo OBOM MuTaksy.

Ocmana numar-a

Pesusnjy cmHaHcujckux v3BeluTaja [pywitea Ha AaH U 3a roAuHy Koja ce 3aBpliaBa Ha AaH 31.
neuembpa 2014. roguHe je o6asuo Apyrvm peBu3op koju je y csom mseewTajy oa 20. anpuna 2015.
FOAVHE W3pasno MULIbEH€ Ca pe3epBOM. [IpeTXOAHM PeBM3op je y HaBegeHoOM u3BelTajy
KBanuUKOBao NuTara y Besu ca npoLeHoM cdep BpeAHOCTM HEKPETHMHA, NOCTPOojeta U onpemMe, kao
1 NUTarke y BEe3n ca noTpaxueamwuma of Ynpaee 3a jasHu ayr Penybnvke Cpbuje koja cy HannaheHa
npe usaasaka peBuanpaHux uHaHCUjCk1X U3BeLUTaja, a Aa Huje KopuroaHa NpeTxoAHo opmupaHa
ucnpaeka BpeAHOCTU.

WU3BeluTaju 0 ApyruM 3aKOHCKMM U perynaTopHuMm 3axTeBuma
Uzsewmaj o ycknaheHocmu u3eelwmaja 0 nocosary ca huHaHCUjcKUM u3selumajuma

[pyWTBO je 0AroBOpHO 3a cacTaBrbake rogvill-er u3selluTaja o MocnoBamwy, y CKnajy ca 3axTeBoM
3akoHa o pauyHoBogcTBy (Cnyx6eHn rnachuk Penybrimke Cp6uje 6poj 62/2013). Y cknapy ca
3axTeBom 3akoHa o pesuaunju (CnyxGeHu rnacHuk Penybnuke Cpbuje 6poj 62/2013), Hawa
OArOBOPHOCT je Aa U3pa3uMo MULLIbEH:E O YCknafeHOCTU roaulLkbLEer n3BeLUTaja o nocrosawy 3a 2015.
roAvHy ca (pUHaHCWjCKMM W3BELLTajMa 3a TY MOCMOBHY roguHy. Y Beau ca TUM, Haluu nocTtynum ce
cnposoge y cknagy ca MefyHapoaHum ctaHgapaom pesusmje 720 ,04roBopHOCT peBM3opa y Besn ca
ocTanum WHgopmauujama y JOKYMeHTUMa Koju cappxe dmHaHcujcke nsseluTaje koju cy 6unu npegmet
pesusnje”, U OrpaHMYeHM CMO Ha OLIeHy ycarnalleHoCTV roAuiuker u3BeluTaja O nocrnoeaky ca
thuHaHcHjcknM n3seLTajuma. Mo HaweM MULLMbe by, FoANLLKLW N3BELUTa] O NOCMoBatby je y cknagy ca
cbrHaHCMjCkMM U3BeLLTajuma Koju cy 6unu npeameT pesunsmje.

Member of Grant Thornton International Ltd
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U3BELUTAJ HEBABUCHOI' PEBU3OPA (HacTaBak)
W3BewTaju o ApYruM 3aKOHCKUM M perynaTopHuM 3axTeBuma (HacTasak)

U3sewmaj o pasdsojeHocmu GenamHocmu onepamepa aepodpoma u 0e1amHoCmu npyxarba yciyaa
3eMarbCKoe orfclyxueara

Y cknagy ca saxteBuma lMNpaBurHWKa 0 Npyxatby ycnyra seMarbCkor oncryxusaka Ha aepoapomMuma
(CnyxBenn rnacHuk Penybnuke Cpbuje 6poj 61/2015), [pywTBo je OAroBOPHO Aa MOCroBah-e
[JenaTHOCTW orepaTepa aepoapoMa U [enaTtHOCTU NpyXaka ycnyra 3emarbckor oncnyxusara
pauyyHOBOACTBEHO EBMAEHTUPA Ha HauvH fa ce obes3beam NoTnyHa pa3fgBojeHOCT padyHa HaBeAeHuUX
[enaTHOCTH, Kao U Aa Ce Y FoAMILUM (PUHaHCUjCKUM M3BelUTajuMa Buau OACYCTBO 6Uno Kojux
nosesaHnx (MHaHCUjCKMX TOKOBa W3mely HaBeAeHUX AenaTHOCTW. Y ckrajy ca 3axTeBuma ucrtor
MpaBunHWKa, Hala OArOBOPHOCT je Aa W3pasuMo MULLIbeHse Aa nu cy y Toky 2015. roguHe Gunu
pasfBOjeHN pauyHM HaBeAeHUX AenaTtHOCTW, kao M Aa nu je 6uno nosesaHux TokoBa u3MeRy
HaBegeHux AenatHoctu. Mo Hawem Murbeky, payyHu AenaTHOCTU ornepaTtepa aepoapoma U
JenaTHOCTY Npy>katba ycryra 3eMarbckor oncryxvisakia Hucy 6unu pasaeojequ Ha aaH 31. aeuembpa
2015. rognHe, Kao HU y TOKY roavHe koja ce 3aBpluaBa Ha Taj AaH. Takofe, Ha OCHOBY pacrnonoxuee
[oKyMeHTaumje Huje 6uno Moryhe yTBpAUTU Aa N je G1uno nosesaHnX hruHaHCUjckux TokoBa usmeny
HaBe#eHWx AenaTHoctu y Toky 2015. roguHe. Ckpehemo Bam naxiby Aa y cknagy ca ogpenbama
HasegeHor MpasunHuka, [JpyLITBO MMa PoK Of LWECT MeceLy o4 CTynara Ha cHary lNpasunHuka aa ce
ycknaan ca oapen6ama lNpaBunHuka, a HaBeaeHU POK HUje ucTekao Ha AaH 31. Jeuembpa 2015.
roguHe.

Beorpag, 26. anpun 2016. roguHe /?/ _ Z W—
7Y a3 .

Grant Thornton Revizit I é,qparB phesuh

OenawheHu pesusop

Member of Grant Thornton International Ltd



Al AEPOAPOM HUKOIA TECIA BEOIPAL

®UHAHCUJCKU U3BELLTAJM 31. peuembap 2015. rogmHe

AKLIMOHAPCKO aPywTBO )
AEPOLOPOM “HMKONA TECHA

o 55 012/2_
e e i

EA RS oo

PUHAHCUJCKU U3BELUTAJU 31. nenemobap 2015. roguHe

1. BUNTAHC YCIEXA 3a nepuog og 01.01. o 31.12.2015. roauHe;

2. BUNAHC CTAHA Ha aaH 31. geuembap 2015. roauHe;

3. U3BELUTAJ O OCTANOM PE3YJITATY 3a nepuog oa 01.01. go 31.12.2015. roguHe;
4. MPOMEHE HA KAMWTAIY 3a nepuoa oa 01.01. go 31.12.2015. roauHe;

5. U3BELLUTAJ O TOKOBUMA TOTOBUHE 3a nepuopa oa 01.01. go 31.12.2015. roauHe;

6. HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. geuembap 2015. ronuHe.

18. anpun 2016. roavHe



A AEPOJPOM HUKOJIA TECINA BEOIPAL

®PUHAHCUJICKU U3BELLUTAJU 31. neuembap 2015. roauHe

BUNNAHC YCIMEXA
y nepuoay oA 1. jaHyapa ao 31. aeuem6pa 2015. roauHe

(bbbl 2 BUNAHCYCNEXA .o~ = . Casas e

aa nepuos 0 01.01.2015. 40 31.12.2015. roguHe
-y XWbadamMa AuHapa -

- 0 U3Hoc
pyna padyHa: anomeHa
no3nuMIA Aon :
pauyH 6poj Tekyha roauHa fiperxonte
roavHa
1 2 3 4 5 6
 MPVXOAV M3 PEAOBHOrMOC/IOBAKA B e v el

65,
gm0 A. IOC/IOBHM MPUXOAM (1002 + 1009 + 1016 + 1017) 1001 8,116,139 8,157,945
ocum 62 1 63

| PRIHODI OD PRODAJE ROBE (1003 + 1004 + 1005 + 1006
1
0 +1007+ 1008) 002 5 140,435 624,610

600 1. Mpuxoam op npopaaje pobe mMaTUYHUM U 33 BUCHUM 1003
npaBHUM IMLMUMA Ha Aomahem TPXKUIITY

601 2. Npuxoau o4 npogaje pobe MaTU4HUM W 33 BUCHUM 1004
npaBHUM IMLMMA Ha MHOCTPa HOM TPXUWTY

602 3. Npuxoau o npoaaje pobe ocranum nosesaHUm 1005
npaBHAM ML MMa Ha fomahem TpXUWTY

4. Mpuxoau oA npogaje pobe ocranum nosesaHUM

603 1006

fpaBHUM IMLUMA HA MHOCTPaHOM TPKUWITY
604 5. Mpuxoam o4 npogaje pobe Ha gomahem TPXKUWTY 1007 5 37,318 4,082
605 6. Mpuxoaun op, npoaaje pobe Ha MHOCTPA HOM TPKULWITY 1008 5 103,117 620,528

11 NPUXOAM 04 NPOAAJE MPOU3BOAA U YCIYTA

61 1009 72,89 7,152,278 6,776,851
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
1. Npuxoam 04 NpoAaje NPoM3BOAA M YCIyra MaTU4HUM U

610 1010
33 BUCHMM MpaBHUM IMLMMA Ha AOMahieM TPXULWTY

11 2. Npuxoam o4 NpoAaje NpoM3BOAa M yCayra MaTUYHUM U 1014
33 BUCHWUM NPaBHUM JIMLLUMA Ha MHOCTPAHOM TPXMUIITY

612 3.Mpuxoau o4 npoAaje NpoOu3BOAa U ycayra ocTanum 1012
noBe3a HUM MPa BHUM MLMMa Ha AoMahem TpXRuwTy

4. Npuxoau of npojaje Npou3BoAa M ycayra 0CTanum

613 1013
NOBE3a HUM NPaBHYM IMLMMA Ha MHOCTPA HOM TPXULITY
.n j 380 omah
o 5. MpuxoA 04 NPoAaje NPousBoAa MycAyra Ha Aomahem - . 5 D148 2,585,379
TPRUWTY
6. Mpwuxo npoaaje rotosux npoussoaa cnyra Ha
615 PYXORILOR NROAR]E rOTARWXPOLURROAS WYERY 1015 7 4,140,530 4,191,472
MHO CTPa HOM TPXULITY
P MPEMMJA, CYBBEHLIMIA, OTALIMIA,
o 111 IPUXOAM OZ MPEMMIA, CYBBEHLIMIA, AOTALM 1016 ; h
LOHALMIA U CA.
65 IV IPYIY NOCNOBHM MPUXOAM 1017 10 823,426 756,484




ALl AEPOPOM HUKOINA TECJIA BEOIPA

®UHAHCUJCKN U3BELLUTAJU 31. geuembap 2015. rogute

BUIAHC YCIEXA (HacTtaBak)
y nepuopay opa 1. jaHyapa no 31. peuembpa 2015. roauHe

- i U3HoC
a- == anomeH
iRy NO3MUMIA Aon O Tt
DdRVH 6poj Tekyha roauHa
roavHa
1 2 3 4 5 6
PACXOAW 13 PEAOBHOTI NOC/IOBAHA
20 55 62 B. MOCIOBHU PACXOAU
0 5o,
A 5 1018 4,468,458 4,690,213
63 (1019 — 1020 — 1021 + 1022 + 1023 + 1024 + 1025 + 1026 +
1027 + 1028+ 1029) 20
50 |. HABABHA BPEAHOCT NPOAATE POBE 1019 11 133,258 595,349
62 1. NPUXo4aun o4 AKTUBUPAHA YHUHAKA U POBE 1020 0 0
630 111. NOBERAHE BPEAHOCTU 3A/IMXA HEAOBPLWEHUX U 1021
rOTOBUX NPOU3BOAA U HEAOBPLUEHUX YCNYTA
631 1V. CMAHEHE BPEAHOCTU 3AIMXA HEAOBPLUEHUX U 1022
FOTOBMX NPOU3BOAA U HEOOBPLUEHUX YCNYIA
51 ocum 513 V. TPOLLWKOBU MATEPUIANA 1023 12 162,971 204,813
513 V1. TPOWWKOBU TOPUBA U EHEPTUIE 1024 13 275,494 286,278
VII. TPOLLKOBW 3APALA, HAKHAOA 3APALIA U OCTANMU
2 1025 1 2,414, 1,460,
5 JMYHM PACXOAM 4 14,173 60,936
53 VIIl. TPOWKOBK NPOU3BOAHUX YCNIYTA 1026 15 368,161 833,147
540 IX. TPOLWWKOBU AMOPTU3ALMIE 1027 28,29 767,878 817,036
541 po 549 X. TPOLUKOBU AYTOPOYHUX PESEPBUCAHA 1028 16 69,447 54,148
55 Xl. HEMATEPUJAIHU TPOLLUKOBU 1029 17 277,076 438,506
B. NOC/IOBHU OOBUTAK (1001 —1018) 20 1030 3,647,681 3,467,732
. NOCNOBHU NYBUTAK (1018 — 1001) 20 1031
66 O. PUHAHCUICKM NPUXOAMN (1033 + 1038 + 1039) 1032 320,303 277,947
66, ocum 662 1. ®DUHAHCUICKM NPUXOAU Of NOBE3AHUX IMLA U
g " OCTA/I ®DUHAHCUICKU NMPUXOAM (1034 + 1035 + 1036 + 1033 0 0
663 1 664
1037)
660 1. ®UHA HCWjCKM NPUXOAU OA MATUYHUX U 33 BUCHMX NPa BHUX 1034
nvua -
_ 2. ®UHa HCHjCKM NPUXOAM Of, OCTaIUX NOBE 33 HUX NPa BHUX 1035
nvua
665 3. Npuxoau og ydewha y A06UTKY NPUAPYIKE HUX NPA BHUX 1036
nMua M 3aje AHMYKKUX NoAyxBaTa
669 4. OcTtanu ¢rHa HCHjCKM Npuxo An 1037
662 1. NPUXO4M OO KAMATA (04 TPERUX INLIA) 1038 18 168,453 92,703




Al AEPOOPOM HUKOJA TECJIA BEOIPA[

®UHAHCUJCKU U3BELLUTAJU 31. peuembap 2015. roguHe
BUINAHC YCIMNEXA (HacTaBak)
y nepuopay oA 1. jaHyapa go 31. aeuem6pa 2015. roguHe

- Y XWwba Aama AnHapa -

: : U3Hoc
LrEImEy anomeHa
pyna padyH NO3ULUMUIA Aon - MpeTtxoaHa
pauyH 6poj Tekyha rogvHa
rofuHa
" 2 3 4 5 6

663 v 664 111. NO3UTUBHE KYPCHE PASNIMKE U NO3UTUBHU EDEKTU 1039 19 iEi 65D i@ 550
BANYTHE KNAY3V/IE (MPEMA TPERUM JIMLIUMA) ! !

56 B. DUHAHCUICKWN PACXOAM (1041 + 1046 + 1047) 1040 152,155 149,435

Nn. DUHAHCUICKM PACXO4U U3 OOHOCA CA NOBE3AHUM

MPABHUM IMUMMA U OCTAIN DPUHAHCUICKU PACXO4U 1041 0 0
(1042 + 1043 + 1044 + 1045)

1. ®uHa HCHjCKU pacxo4u U3 04HOCA Ca MaTUYHUM U

560 1042
33 BUCHVM NPa BHUM IMLMMA

56, ocum 562,
563 1 564

2. DuHA HCUjCKKM pacxoam M3 04HOCA ca OCTaiMmM
561 P 1043
nose3a HUM Mpa BHUM InLUma

s 3. Pacxoam o4 ydewha y ryBUTKY Npuapye HAX Npa BHUX —

Mua M 3aje HUYKKX NoAyxBaTa

566 1 569 4. Octanu ¢puHa HCHiCKKU pa cxoam 1045

562 11. PACXOAN KAMATA (MPEMA TPERUM JIMLIUMA) 1046 20 67,483 65,625

563 1564 111. HETATUBHE KYPCHE PA3/IMKE U HEFTATUBHU EQEKTU 1047 21 84,672 83.810
BAJIYTHE KNAY3VJIE (MPEMA TPERUM SINLIUMA) ’ !

E. JOBMTAK 13 GUHAHCUPAHbA (1032 — 1040) 1048 168,148 128,512
. YBMTAK U3 GUHAHCUPAHbA (1040 — 1032) 1049 0 0
3. IPUXOAM Of YCKNABUBAHA BPEAHOCTU OCTANE
6831685  MMOBMHE KOJA CE MCKA3YJE MO ®EP BPEAHOCTM KPO3 1050 2 79,590 20,161
BMIAHC YCTIEXA
1. PACXOZM Of YCKNABUBAHA BPEAHOCTU OCTANE
5831585  MMOBMHE KOJA CE UCKA3YJE MO ®EP BPEAHOCTM KPO3 1051 23 40,100 605,438
BMAHC YCTIEXA
67 168, oc
0% OCUM | ocTAMM MPUXOAM 1052 24 1,962,738 2,338,849
683 1 685
7158, oc
270 “M K. OCTANM PACXOAM 1053 25 1,864,127 1,587,111
583 1585

N. AOBUTAK U3 PEAOBHOT NMOC/IOBAHA MNMPE
OMOPE3UBAHA 1054 26 3,953,930 3,762,705
(1030 — 1031 + 1048 — 1049 + 1050 — 1051 + 1052 — 1053)

Jb. T'YBUTAK U3 PEAOBHOI NOC/IOBAHA NPE
ONOPE3UBAHKA 1055
(1031 - 1030 + 1049 — 1048 + 1051 — 1050 + 1053 — 1052)

M. HETO JOBMTAK NOCNOBAHA KOJE CE OBYCTABJbBA,
69-59 E®EKTU NPOMEHE PAYYHOBOACTBEHE NONMTUKE U 1056
MCMPABKA MPELLAKA U3 PAHUIUX NEPUOOA

H. HETO NYBUTAK NOC/IOBAHA KOJE CE OBYCTABJBA,
59-69 PACXOAW NPOMEHE PAHYYHOBOACTBEHE MNO/MMTUKE U 1057
MCMPABKA MPELLAKA U3 PAHUIUX NEPUOLA




Al AEPOOPOM HUKOJIA TECJTA BEOIPA[

®UHAHCUJCKU U3BELLTAJMU 31. peuembap 2015. roauHe

BUNAHC YCMEXA (HacTaBak)
y nepuoay opa 1. jaHyapa go 31. neuem6pa 2015. roguHe

- Y XW/ba JaMa ANHAPaA -

Fpyna pauyHa-
payyH

721

neo 722

neo 722

723

NO3ULUUIA

Hb. LOBUTAK MPE OMOPE3NBAHA (1054 — 1055 + 1056 —
1057)

0. [YBUTAK MPE OMOPE3UBAHbA (1055 — 1054 + 1057 —
1056)

M. MOPE3 HA AOBUTAK

1. NOPECKM PACXOA NEPUOOA

11. OANOXKEHU MNOPECKU PACXO4AW NEPUOJA

11l. OONOXEHU NOPECKW NPUXOAM NEPUOAA
P. UCMNAREHA IMMHA NPUMAHA NOC/TOAABLA
C. HETO AOBUTAK

(1058 — 1059 — 1060 — 1061 + 1062)

T. HETO NYBUTAK

(1059 — 1058 + 1060 + 1061 — 1062)

1 HETO A OBUTAK KOJU NPUNALA MAHUHCKUM
YNATAYUMA

11 HETO AOBUTAK KOJU NPUMALA BERUHCKOM
BIACHUKY

111 3APAA NO AKLUIN
1. OcHOBHa 3apaja No akumju y auHapuma

2. YMatseHa (pa3BoaHeHa) 3apaga no akuuju

A0l

1058

1059

1060

1061

1062

1063

1064

1065

1066

1067

1068

1069

HanomeHa
6poj

4

26; 47

26; 47

26; 47

27;47

27

U3HoC

Tekyha roavHa

5

3.953.930

607.090

55.814

3.291.026

MpeTxoaHa
roguHa

6

3.762.705

606.566

265.995

3.422.134




ALl AEPOOPOM HUKOJIA TECINA BEOIPAL

®PUHAHCUJICKU UIBELLUTAJU 31. peuembap 2015. roguHe

BUINAHC CTAHA
Ha paH 31. geuem6bpa 2015. roguHe

gt BU/AHC CTAH:A

Ha gaH 31.12. 2015. roauHe

-y Xwbajama guHapa -

WU3Hoc
5 0 MNpeTxoaHa roavHa
fpyna payyHa No3ULMUIA AON Han M?Ha P A A
pauyH 6poj  Tekyha roAMHa Kpajiwe crate [0YETHO CTatbe
31.12.2014. 01.01.2014.
1 : 2 } 3 4 5 6 11
| /AKTUBA ; { ‘ 3 J
0 A. YNIUCAHU A HEYINAREHU KANUTAN 1
5.CTA/IHA UMOBMHA (0003 + 0010 + 0019 + 0024 + 0034) 2 21,730,626 21,714,561 21,573,986
1 I.HEMATEPUJAZTHA UMOBUHA (0004 + 0005 + 0006 + 0007 + 0008 3 80,523 25,023 9,278
+0009) 28
010 u geo 019 1. Ynarawa y passoj 4
011, 012 2.K je, " , pobi "
OHLecuje, NaTeHTH, mLeHle, pobHe 1 ycayxHe mapke 5 28 80,523 25,923 9,278
W peo 019 codreep uocTana npasa
013 u geo 019 3. fyasun 6
014 u geo 019 4. Octana HemaTepujanHa UMOBUHA 7
015 n geo 019 5. HemaTepujanHa UMOBMHA Yy NpUNpeMu 8
016 1 aeo 019 6. ABaHCK 33 He MaTe puja IHy UMOBUHY 9
11. HEKPETHWUHE, MOCTPOJEHA U OMPEMA
2 10 29 21,529,104 21,585,698 21,404,728
(0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)
020, 021
ozg 021MAO 4 3¢pmmmure 1 29 9,120,668 9,120,668 9,034,813
022 u geo 029 2. FpahesuHckn objexTn 12 29 9,858,745 10,102,565 8,843,664
023 n geo 029 3. TMocTpojerba nonpema 13 29 2,482,528 2,316,158 2,261,834
024 v geo 029 4.UHBECTULMOHE HEKPETHUHE 14 29 26,073 21,467 20,963
025 n geo 029 5. OcTane HeKpPeTHWHe, NOCTPOjerba U onpema 15 29 3,619 3,619 3,619
026 1 geo 029 6. HekpeTHUHe, NOCTPOjerba U ONpema y npunpemu 16 29 20,236 5,768 1,219,824
027 naeo 029 7.Ynaratba Ha TyHUM HEKPETHUHAMA, NOCTPOjebuMa M onpemu 17
028 n aeo 029 8. ABaHCH 3a HEKPETHUHE, NOCTPOjetba U onpemy 18 29 17,235 15,453 20,011
3 111. BMONOLLKA CPEACTBA (0020 + 0021 + 0022 + 0023) 19 120 165 266
030, 031
039 haeo 1. Lyme v BMILETOAUWIHHW 33Ca AN 20
032 n geo 039 2. OcHOBHO cTafo 21 29 120 165 266
037 n geo 039 3. Bronowka cpeacTsa y npunpemu 22
038 n aeo 039 4. ABaHcu 3a 6uonowWKa cpeacTBa 23
V. AYTOPOYHWU ®UHAHCUICKU MIACMAHMU (0025 + 0026 + 0027 +
4. 047 24 120,879
04 ocum 0028 + 0029 + 0030 + 0031 + 0032 + 0033) g B 159,714
040 1 geo 049 1. Yyewha y Kanurany 3a BUCHUX NPa BHUX MLA 25
041 1 aeo 049 2. Yyewha y Kanutany NPUAPYKE HAX NPaBHUX /ML 1 33 je AHUYKUM 2
noayxsatuma
042 n geo 049 3. Yyewha y Kanuta Ny ocTanmnx npa B-HMX MLa U apyre xapTtuje o4, 27 30 1 " 3
BPEeAHOCTW pacnonoxuse 3a npoaajy
0.
Opt;iou ::") gf; 4. lyropOYHM1 NNacMaHA Ma TUHHUM U 33 BUCHUM NPa BHUM IMLIUMA 28
deo/043, dea S. lyropo4HM1 NNacma HY OCTa MM NOBE3a HUM NPa BHUM IMLLUMA 29
044ideo0dg > P i W
045
g‘:: naco 6. [lyropOY4HU NNaCMaHU Y 3e M/bU 30
eo 045
3'49 Haso 7. ByropoY4Hu NNacMaHA Y MHOCTPA HCTBY 31
046 1 aeo 049 8. XapTuje o4 BpeAHOCTH KOje ce Apxe Ao aocneha 32
048 n pgeo 049 9. Octanm AyropoYHU GpUHA HCHJCKM NNACMaHU 33 31 120,878 102,774 159,711




Al AEPOJPOM HUKOJA TECIIA BEOIPAL

OUHAHCUJCKN U3BELLUTAJU 31. peuembap 2015. roguHe

BUNAHC CTAHA (HacTaBak)
Ha paH 31. peuem6pa 2015. roguHe

pyna payyHa-
payyH
1
5

050 n geo 059
051 u geo 059
052 u geo 059
053 u geo 059
054 u peo 059
055 u geo 059
056 u geo 059
288

Knaca 1
10
11
12
13
14
15

20

200 v pgeo 209
201 u aeo 209
202 v geo 209
203 u peo 209
204 u geo 209
205 n geo 209
206 n geo 209
21

22

236

23 ocum 236 n
237

230 u geo 239

231 upeo 239

232 n peo 239
233 u peo 239

234, 235,238 1
Aeo 239

24
27
28 ocum 288

88

nNOo3nuUUnJIA

AKTUBA

V. AYTOPOYHA NMOTPAXUBAHLA (0035 + 0036 + 0037 + 0038 + 0039
+ 0040 +0041)

1. MoTpaskusatba OA MaTUYHOT M 33 BUCHUX NPaBHUX LA
2. MoTpausatba 04 OCTA/IMX NOBE3a HUX LA

3. MoTpausatba No OCHOBY Npojaje Ha po6Hu Kpeaut
4. MoTpaxwueatba 3a NPOAajy NO yroBOpMMa 0 GuHa HCUjCKOM

mravaing

S. MoTpausatba NO OCHOBY jeMCTBa
6. CnopHa W CyMibMBa NOTPa XUBa Hba
7. Octana gyropo4Ha noTpa’usatba
B. OONOMKEHA NMOPECKA CPEACTBA
r. OBPTHA UMOBUHA
(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + 0068 + 0069 + 0070)
1 3AJIUXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050)
1. MaTepujan, pe3epBHU Ae/I0BM, aNaT U CUTaH UHBEHTap
2. HegoBplueHa Npou3BoAHa M He AOBPLLEHE yCayre
3. loTtosu npoussoau
4. Po6a
5. CTanHa cpeAcTsa HamereHa Npoaajn
6. MnaheHn aBaHcY 3a 3auxe uycayre
11 MOTPAXXUBAHA NO OCHOBY NPOAAJE
(0052 + 0053 + 0054 + 0055 + 0056 + 0057 + 0058)
. Kynuu y 3emM/bi — MaTUYHA M 33BUCHA NPaBHa avua
. Kynuu y MIHOCTPa HCTBY — MaTUYHA M 33 BUCHA NpaBHa anua

. Kynuu y 3eM/bu — ocTana nosesaHa npasHa iuua

1
2
3
4. Kynuu y UHOCTPa HCTBY — OCTa/ia NoBe3aHa NpasHa nmua
5. Kynuu y semsm

6. Kynuu y uHocTpa HCTBY

7. Octana noTpakvsatba No OCHOBY NpoAaje

111 NOTPAXUBAHA U3 CNELLUOUYHUX NOC/IOBA

1V APYTA MOTPAXUBAHA

V ®UHAHCUICKA CPEACTBA KOJA CE BPEAHYIY MO ®EP
BPEAHOCTU KPO3 BU/IAHC YCNEXA
VI KRATKOROCNI FINANSIJSKI PLASMANI

(0063 + 0064 + 0065 + 0066 + 0067)

1. KpaTKOpPOYHU KPEAWUTU U NNACMaHU — MaTHYHa W 3aBUCHA
npasHa mua

2. KpaTKOPOYHM KPeAUTM 1 NAacmaHW — 0CTaa NoBe3aHa npasHa
mua

3. KpaTKOPOYHM KPeAUTH 1 33 jMOBU Y 3eM/bU

4. KpaTKOpPOYHU KpeaUTH 1 33 jMOBM Y MHOCTPa HCTBY
5. OcTa M Kpa TKOPOUHU GUHA HCHICKU NNacma HUA

VIl TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
VIII NOPE3 HA AOOATY BPEAHOCT

IX AKTUBHA BPEMEHCKA PA3TPAHUYEHA

D. YKYMHA AKTUBA = MOCJIOBHA UMOBUWHA (0001 + 0002 + 0042
+0043)
. BAHBU/IAHCHA AKTUBA

Aon

34

35
36
37
38
39
40
41
42

43

44
45
46
47
48
49
50

51

52
53
54
55
56
57
58
59
60

61

62

63

64

65

66

67

68
69
70

71

72

HanomeHa
6poj

32

33

34

35
36

37

38

39

41

42

62

Tekyha roguta

6,540,995

141,272

94,820

12,301

34,151

1,701,939

1,069,267
632,672

90,631

3,876,640

77,841

3,798,799

704,127

26,386
28,271,621

320,491

r

WU3HoC

MpeTxoaHa roauHa

31.12.2014.
6

6,201,901

131,446

109,808

20,612

1,026

1,144,824

676,715
468,109

45,124

2,031,124

34,818

1,996,306

2,803,851

45,532
27,916,462

511,663

i

Kpajtbe ctatbe [loYeTHO CTake

01.01.2014.
7

2,602,694

140,585
98,433

33,682

8,470

867,394

458,534
408,860

105,792

538,172

37,200

500,972

896,778
0
53,973

24,176,680

566,762




Al AEPOIPOM HUKOJIA TECJIA BEOIrPA

OPUHAHCUJCKUN U3BELLTAJU 31. geuembap 2015. roguHe

BUNAHC CTAHA (HacTaBak)
Ha paH 31. gpeuem6pa 2015. roguHe

-y Xwbajama guHapa -

rpy":a'zav:y"a' no3unimIA
1 2,
MACUBA
A. KAMUTAN (0402 + 0411 — 0412 + 0413 + 0414 + 0415 — 0416 + 0417 +
0420-0421) 20 = (0071 — 0424 — 0441 — 0442)
| OCHOBHMU KAMUTAN
> (0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410)
300 1. AKUMjCKM KanuTan
301 2. Ypenv Apywrasa ¢ orpaHU4eHOM OAroBopHolwhy
302 3. Ynosu
303 4. ipkaBHKU Kanutan
304 5. lpywTeeHu KanuTan
305 6. 3aApyKHU yaem
306 7. EMUcHoHa npemuja
309 8. OcTan OCHOBHM Kanutan
31 11 YTUCAHWN A HEYMTIAREHWU KAMUTAN
047 v 237 11l OTKYMJ/bEHE CONCTBEHE AKLIUJE
32 IV PE3EPBE
. V. PEBA/TOPU3ALIMOHE PE3EPBE MO OCHOBY PEBA/IOPU3ALIMIE
HEMATEPUJANHE UMOBUHE, HEKPETHUHA, NOCTPOJEHA U ONPEME
VI. HEPEAIM30BAHM AOBULIU MO OCHOBY XAPTUJA O4 BPEAHOCTU
33 ocum 330 W APYTNX KOMMOHEHTU OCTA/IOI CBEOBYXBATHOT PE3Y/ITATA
(noTpasHa canaa padyHa rpyne 33 ocum 330)
VII. HEPEA/IM3OBAHMW INYBULIU MO OCHOBY XAPTUJA Of BPEAHOCTU
33 ocum 330 N APYIUX KOMMNOHEHTU OCTANOI CBEOBYXBATHOT PE3Y/NITATA
(myrosHa canga pauyHa rpyne 33 ocum 330)
VIl HEPACNOPEREHU JOBUTAK
2 (0418 + 0419)
340 1. HepacnopeheHu Ao6UTaK paHujuX roguHa
341 2. HepacnopeheHu po6utak Tekyhe roguHe
IX. YHELURE BE3 MPABA KOHTPOJE
35 X. T'YBUTAK (0422 + 0423)
350 1. lybuTaK paHujux rogmHa
351 2. Ty6utak Tekyhe roauHe
5. YIOPOYHA PE3EPBUCAHA W OBABES3E (0425 + 0432)
| AYTOPOYHA PE3EPBUCAHA
- (0426 + 0427 + 0428 + 0429 + 0430 + 0431)
400 1. PesepBucatba 3a TPOLUKOBE Y rapaHTHOM pPOKY
401 2. Pesepsucatba 3a TpolKoBe o6HaB/batba NpupoaHmux 6oratcrasa
403 3. Pesepsucatba 3a TPOLIKOBE PeCTPYKTYpUpatba
404 4. Pesepsucatba 33 HakHage 1 apyre 6eHeduumje 3anocneHux
405 5. Pesepsucatba 3a TPOLWKOBE CYACKUX CNOPOBa
402 v 409 6. Octana AyropoyHa pesepsucaka
11 AYFOPOYHE OBABE3E
. (0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)
410 1. O6aBes3e Koje ce MOry KOHBEPTOBATH Y KanuTan
411 2. O6ase3e NnpemMa MaTU4HWUM U 3aBUCHWUM NPaBHUM IMLMMa
412 3. Obase3e npeMa OCTaNUM NoBe3aHWUM NpaBHUM AMLMMa

WU3Hoc
Hanomena MpeTxoaHa roguHa

Aon 5 P

6poj  Tekyha roAuHa Kpajie crate MoOYETHO CTatbe

31.12.2014. 01.01.2014.
3 4 5 6 7

401 43 25.697.984 25.101.646 22.256.473
402 20.573.610 20.573.610 20.573.610
403 44 20.573.610 20.573.610 20.573.610
404
405
406
407
408
409
410
411
412
413 45 2.842.810 1.534.430 1.529.339
414 45 148.390 148.569
415 45 12.788 5.177
416
417 46 2.120.386 2.839.860 153.524
418 46 144.356 140.203 140.203
419 46 1.976.030 2.699.657 13.321
420
421 0 0 0
422
423
424 1.017.814 1.074.592 1.115.042
425 47;48 225.020 185.327 176.654
426
427
428
429 47;48;49 110.239 111.237 114.718
‘430 47,48;49 114.781 74.090 61.936
431
432 792.794 889.265 938.388
433
434
435




ALl AEPOOPOM HUKOJIA TECJIA BEOIPAL

OUHAHCUJCKN U3BELLUTAJU 31. geuembap 2015. roguHe

BUINTAHC CTAHA (HacTaBak)
Ha gaH 31. geuem6bpa 2015. roguHe

-y Xwbajama guHapa -

pauyH

413

414
415
416
419
498

42 po 49 (ocum
498)

42

420
421
422
423

427
424,425,426 n

429
430

43 ocum 430

431

432

433

434

435

436

439
44,451 46
47

48

49 ocum 498

89

lpyna payyHa-

NOoO3ULUIA

[NACMBA

4. O6aBe3e N0 eMUTOBaHWUM XapTUjama of BpeAHOCTU Yy nepuoay
AYXEM oA, roauHY AaHa

5. lyropo4Hu KpeAuTH 1 3ajMOBM Y 3eM/bU

6. lyropoYHuY KpeAnTU U 3ajMOBU Y MHOCTPaHCTBY

7. O6ase3e no ocHOoBY GUHAHCHJCKOT IM3UHTA

8. OcTtane gyropoyHe o6asese

B. OONNOXEHE NOPECKE OBABE3E

. KPATKOPOYHE OBABE3E

(0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462)

| KPATKOPOYHE ®UHAHCUICKE OBABE3E

(0444 + 0445 + 0446 + 0447 + 0448 + 0449)

1. KpaTKOpPOYHYU KpeauTH Of, MaTUYHUX U 3aBUCHUX NPaBHUX AnLa
2. KpaTKOpPOUHU KpeauTh oA OCTaIuX NOBe3aHWUX NpaBHUX anua
3. KpaTKOpPO4HM KpeAuTH U 3ajMOBM Y 3eMWbU

4. KpaTKOPOYHM KpeauTH U 33jMOBM Y MHOCTpaHCTBY

5. O6aBese o OCHOBY CTa/IHUX CpeACcTaBa U cpeAcTaBa obycTaBmeHor
nocnoBarba HameteHUX Npoaaju

6. OcTasie KpaTKOpo4He dpuHaHcujcKe ob6aBese

11 IPUMJ/BEHU ABAHCU, AEMO3UTU U KAYLIUIE

111 OBABE3E M3 NOC/IOBAHA (0452 + 0453 + 0454 + 0455 + 0456 + 0457
+0458)

1. flo6aB/baum — MaTUYHa W 3aBUCHA NpaBHa /ML Y 3eM/bU

2. Alo6aB/baun — MaTUYHa U 3aBUCHA NPaBHa /MLLa Y MHOCTPaHCTBY
3. fo6as/mayn — ocTana nosesaHa NpasHa /MLa Y 3emMby

4. fobaBmaym — ocTana NoBe3aHa NpasHa ML Y UHOCTPaHCTBY
5. fo6aemaun y 3emmm

6. fo6aB/baum y MHOCTPaHCTBY

7. Octane o6asese U3 nocaosaka

IV OCTANE KPATKOPOYHE OBABE3E

V OBABE3E 1O OCHOBY MOPE3A HA JOOATY BPEAHOCT

VI OBABE3E 3A OCTAJE MOPE3E, AONPUHOCE U APYTE OABUHE

VIl ACUBHA BPEMEHCKA PA3TPAHUYEHA
1. TYBUTAK U3HAL BUCUHE KAMWTANA (0412 + 0416 + 0421 — 0420 —
0417 - 0415 — 0414 — 0413 — 0411 — 0402) 2 0 = (0441 + 0424 + 0442 —
0071)20

. YKYMHA MTACUBA (0424 + 0442 + 0441 + 0401 — 0463) > 0

E. BAHBU/TIAHCHA MACUBA

Aon

436

437
438

448

449

450

451

452
453
454
455
456
457
458

460
461
462

463

464
465

W3HoC

HanomeHa MpeTxoaHa roguHa

6poj Tekyha roguHa Kpajie cratbe [oYeTHO cTatbe
31.12.2014. 01.01.2014.

4 5 6 7
50,51 792.794 889.265 938.388|
0 0 0
26 88.308 31.151 270.015
1.467.515 1.709.073 535.150

r r

101.380 100.824 125.368
52 101.380 100.824 125.368
53 62.361 47.432 36.768
240.783 172.638 282.769
54 204.483 132.746 152.856
55 10.916 32.649 127.078|
56 25.384 7.243 2.835
57 858.225 733.787 2.640
58 25.809 66.619 6.691
59; 60 96.616 498.832 27.153
61 82.341 88.941 53.761
28.271.621 27.916.462 24.176.680
62 320.491 511.663 566.762




AL AEPOAPOM HUKOJIA TECINNA BEOIPA[]
OUHAHCUJCKN U3BELLUTAJU 31. peuembap 2015. roguHe

U3BELUTAJ O OCTAIIOM PE3YINTATY
y nepuoay opa 1. janyapa pgo 31. aeuem6bpa 2015. roguHe

3a nepuog oa 01.01.2015. o 31.12.2015. roguHe

- Y XWbafaMa AWHapa -

Tpyna Hanomene WU3Hoc
no3numnIA Aon )
payyHa, pauyH 6poj Tekyha roguHa MperxoaHa roguHa
1 2 3 4 5 6
A. HETO PE3YANTAT U3 MNOC/IOBAKA
|. HETO AOBUTAK (AOMN 1064) 2001 26; 46 3.291.026 3.422.134,
11. HETO NYBUTAK (AON 1065) 2002

6. OCTA/IN CBEOBYXBATHWU AOEUTAK UJIU N'YEUTAK

a) Craske Koje Hehe 6uTn peknacuduroBaHe y Bunacy ycnexa y 6yayhum nepuoguma

1. MpomeHe peBanopu3aluje HemaTepujanHe UMOBHHE, HEKPETHUHA, NOCTPOjerba U onpeme

330 ,) nosehatbe pesa pesep 2003 45 0 174.787
6)c pesa. [il 2004
2. Aktyapcku Ao6uLm nan ry6uum no ocHosy ¢
331 a) gobuum 2005 45 8.954 6.090
6) ry6uuym 2006
3. lobuum nam rybuum no 0CHOBY ynararba y BAaCHUYKE MHCTPYMEHTe KanuTtana
332 a) pobuumn 2007
6) ry6uum 2008
4. lo6uum uam ry6uum no ocHoBy yAena y ocTanom ceeobyxsaTHOM A06MTKY U ryGuTky
NPUAPYKEHNX ApylITaBa
a) pobuuu 2009
6) ry6uum 2010
6) CrasKe Koje HakHaHO Mory 6uTH peknacudukoBaHe y Bunatcy ycnexa y 6yayhum
nepuopuma
1. flo6uuu nam ry6uum no ocHosy npepadyHa ¢ ji ja uHOCTpaHor
nocnosarba
334 2) nobuun 2011
6) ry6uum 2012

2. lo6uuy uam ry6uum o4 MHCTPyMeHaTa 3aWTHTe HETO yaraka y MHOCTPAHO NOCN0Bakbe

a) aobuuu 2013
6) ry6uum 2014

3. flo6uum uam ry6uum no 0CHOBY MHCTPYMEHATa 3aWTHTe PU3NKA (XeUWHra) HOBYAHOT TOKa

336
a) pobuumn 2015
6) ry6uum 2016

4. No6uun uam ry6MuM No OCHOBY XapTHja 04 BPeAHOCTH PAcoNOKNBHX 33 NPOAAjY

337 4) po6muun 2017
6) ry6uuu 2018
1. OCTANM BPYTO CBEOBYXBATHU OBUTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + 2006 + 2008 + 2010 + 2019 8.954 180.877
2012 + 2014 + 2016 + 2018) 2 0
11. OCTANIM EPYTO CBEOBYXBATHU IYBUTAK .
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) — (2003 + 2005 + 2007 + 2009 + 2020
2011 + 2013 + 2015 + 2017) 2 0
111. IOPE3 HA OCTA/I CBEOBYXBATHY [JOBUTAK WU TYBUTAK NMEPUOAA 2021 45 1343 27.131
IV. HETO OCTA/I CBEOBYXBATHU JOBUTAK
2022 45 7.611 153.746

(2019 - 2020-2021) 2 0

V. HETO OCTANM CBEOBYXBATHU YBUTAK 2023
(2020 - 2019 +2021) 20

5. YKYNAH HETO CBEOBYXBATHU PE3Y/ITAT NEPUOAA
1. YKYMAH HETO CBEOBYXBATHU [JOBUTAK

2024 3.298.637 3.575.880
(2001 - 2002 + 2022 - 2023) 20
1. YKYNAH HETO CBEOBYXBATHU INYBUTAK 2025 o o
(2002 - 2001 + 2023 - 2022) 20
I'. YKYNAH HETO CBEOBYXBATHU AOBUTAK WU/ TYBUTAK (2027 +2028) = AOIN 2024 2 0

2026 0 0
wan AOM 2025 >0
1. Mpunucax sBeRAMHCKUM BNacHUUMMA KanuTana T 2027
2. MpunucaH BNacHULMMA Koju HeMajy KOHTpony 2028
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ALl AEPOIPOM HUKOJIA TECJIA BEOTPA[
®UHAHCUJCKU N3BELLUTAJU 31. peuembap 2015. roauHe

MU3BELUTAJ O TOKOBUMA NrOTOBUHE
3a nepuog opg 01.01. no 31.12.2015. roanHe

! 3 M3BELLITAI O TOKOBUMA FOTOBUHE ;

y nepuoay og 01.01.2015. po 31.12.2015. roaune

-y Xwbagama AuHapa-

HanomeHa Ustog
Mo3uumja Aon 6p0j TP o i MpeTtxoaHa
rogvHa
1 2 3 4 5
A. TOKOBY FOTOBUHE U3 MOC/IOBHUX AKTUBHOCTHU
1. NMpuAuBM roTOBMHE U3 NOCNOBHMX aKTMBHOCTM (1 Ao 3) 3001 8,689,539 9,137,534
1. Mpopaaja v NnpuM/bEHM a BaHCU 3002 7,516,837 8,211,506
2. Npum/beHe KamaTe 13 NoCA0BHUX a KTUBHOCTH 3003 20,209 50,140
3. OcTtanu NnpwineM U3 pe A0BHOT NOCN0Ba Ha 3004 1,152,493 875,888
1. OaNMBM rOTOBMHE M3 NOCAOBHMX aKTMBHOCTHM (1 A0 5) 3005 5,612,535 4,784,947
1. UcnnaTe pobaB/baymma v AaTv aBaHCU 3006 1,381,019 2,741,305
2.3apape, HaKHaAe 3apaja U 0CTasiM IMHN pacxoau 3007 2,400,957 1,469,359
3. MnaheHe kKamaTte 3008 42,948 46,614
4. Mopes Ha poburak 3009 1,005,682 46,997
5. O4/MBM MO OCHOBY OCTa/INX ja BHUX Npuxoaa 3010 781,929 480,672
111. HeTo NpMAMB rOTOBMHE U3 NOCAOBHMUX a KTMBHOCTM (I-11) 3011 3,077,004 4,352,587
1V. HeTo 04nMB roTOBUHE M3 NOCN0BHUX aKTMBHOCTH (I1-1) 3012
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAHLA
1. MpWAMBY rOTOBMHE U3 @ KTUBHOCTU MHBECTUPatba (1 A0 5) 3013 142,603 50,716
1. Mpopaaja akuuja v yaena (Heto Npuamsu) 3014 0 0
é;ll;lizﬁij:x :::::ap;ljanne MMOBWHE, HEKPETHUHA, NOCTPOjeHa, onpeme u 3015 283 762
3. OcTam $puHa HCUjCKM Naa cmMa HU (HETO NpWINBHK) 3016 0 0
4. MpumsbeHe KamaTe U3 aKTUBHOCTM MHBECTMPA Hha 3017 142,320 49,954
5. MpumsmeHe ausuaeHae 3018 0 0
1. 0aNMBM rOTOBMHE M3 aKTUBHOCTU MHBECTUPatba (1 Ao 3) 3019 2,630,120 2,436,023
1. KynosuHa akuuja v yaena (Heto oaauem) 3020 0 0
;i;;r;c:::;c:zn;::::janue UMOBUHE, HEKpPeTHUHA, NOCTPOjetba, onpeme u 3021 855,436 1,008,471
3. Octa v ¢puHa HCUjCKM N1acma HY (HETO 0auBM) 3022 1,774,684 1,427,552
111. HeTo NpuAMB rOTOBMHE M3 aKTUBHOCTU MHBECTMPatba (I-11) 3023 0 0
IV. Heto op,n;;a FOTOBMHE M3 aKTUBHOCTYM uHBecTupatsa (I1-1) 3024 2,487,517 2,385,307
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Al AEPOIPOM HUKOJIA TECNA BEOTPA[

®UHAHCUJCKU U3BELLUTAJU 31. peuembap 2015. roguHe

M3BELWTAJ O TOKOBUMA FOTOBUHE (HacTaBak)
3a nepuopg op 01.01. po 31.12.2015. roanHe

. M3BELWTAIO TOKOBUMA TOTOBUHE i

y nepuogy og, 01.01.2015. go 31.12.2015. roguHe

-y Xwbajama AuHapa-

HanomeHa UsHoc
Mo3uuuja AOn o) Toka ronn MpeTxoaHa
roavHa
1 2 3 4 5

B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
1. NpuAnBY rOTOBMHE M3 aKTUBHOCTU PuHaHCUpatba (1 fo 5) 3025 0 0
1. Yeehatbe 0CHOBHOT Kanurana 3026 0 0
2. [lyropoyHu Kpe autu (HeTo Npuauem) 3027 0 0
3. KpaTKOpOYHM KpeauTH (HeTO NpuAnBHM) 3028 0 0
4. Ocrane gyropoyHe obaBese 3029 0 0
5. Ocrane KpaTKkopouyHe obaBsese 3030 0 0
11. OpnMBM rOTOBMHE M3 @ KTUBHOCTM (uHA HCUpatba (1 fo 6) 3031 2,712,032 135,486
1. OTKyn concTBeHWX aKuumja v yaena 3032 0 0
2. fyropouHu kpe autu (opamsn) 3033 101,035 98,612
3. KpaTKopouHU Kpegutu (0 anuem) 3034 0 0
4, Ocrane obase3se (0a/118u) 3035 0 0
5. ®UHa HCUjCKU NIU3UHT 3036 0 30,038
6. UcnnaheHe guBuaeHAe 3037 2,610,997 6,836
MUWN. HeTo NpuamMB roToBUHE U3 a KTUBHOCTU duHa Heupakba (U-UN) 3038
IV. HeTto op/mB roToBuHe u3 akTusHocTu finansiranja (11-1) 3039 2,712,032 135,486
I. CBETA NPU/IUB rOTOBUHE (3001 + 3013 + 3025) 3040 8,832,142 9,188,250
A. CBETA O4/1MB FOTOBUHE (3005 + 3019 + 3031) 3041 10,954,687 7,356,456
. HETO NPUNIXUB FOTOBUHE (3040 —3041) 3042 0 1,831,794
E. HETO OA4/1MB TOTOBUHE (3041 — 3040) 3043 2,122,545 0
. TOTOBUHA HA MOYETKY OBPAYYHCKOI NEPUOAA 3044 2,803,851 896,778
3. NO3UTUBHE KYPCHE PA3/IMKE MO OCHOBY NMPEPAYYHA TOTOBUHE 3045 53,351 83,780
WN. HETATUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA TOTOBUHE 3046 30,530 8,501
J. FOTOBMHA HA KPAJY OBEPAYYHCKOI" MEPUOOA

3047 704,127 2,803,851
(3042 — 3043 + 3044 + 3045 — 3046)
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Al AEPOOPOM HUKOIIA TECINNA BEOIPA[

®UHAHCUJCKU U3BELLTAJU 31. peuembap 2015. roauHe

Al AEPOIPOM HUKOIJIA TECJIA BEOIPA

HANOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2015. roguHe
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Al AEPOIPOM HUKOIA TECJIA BEOIPAL]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuembap 2015. roguHe
1. OCHUBAHE U NMOCITIOBAKE APYLUTBA
1.1. OcHOBHM Noaauy o ApPYLITBY

AkumoHapcko apywteo Aepogpom Hukona Tecna beorpapg (y Aarbem TekcTy: ,[dpywiteo) je
OCHOBaHO Ca UWIbEM T[pyXawa aepofpoMCKUX Yycnyra (cretawe, nonetamwe, pyname U
napkupare Ba3ayxornnoea, Npuxear v oTnpemMa Basgyxonnosa, nyTHuka u pobe). lNMopen ocHoBHe
JEenaTHOCTM Npyxara aepoapoMcKux ycnyra, [pyLuTBO Yy OKBUPY CNIOPeAHUX AenaTHOCTU BpLUK U
Apyre ycnyre Ha aepoApOMCKOM KOMMIEKCY Kojuma ce 3af0BorbaBajy notpebe KopucHuka ycnyra,
Aomahux u cTpaHux aBuo-KomnaHuja.

Mocnoeake Aepogpoma gatupa og 25. mapta 1928. roauHe Ha nokauuju BexaHujcka koca, a
nocrnoBake Ha faHalh0j nokaumjn (CypumH) je 3anoveno og 1962. roguHe.

Oanykom Bnape Peny6nuke Cpbuje op 1992. roguHe Aeponpom je npepeructposaH y JasBHO
npeaysehe Aepogpom ,Beorpap”, a 2006. roguHe, Takofle oanykom Bnage, aobuja Hasus JI1
Aepogpom Hukona Tecna beorpag.

Bnaga Peny6nuke Cpbuje je paHa 17.06.2010. roguHe aoHena Oanyky 6p. 023-4432/2010 o
npomeHn npaeHe copme JIM Aepogpom Hukona Tecna beorpap u3 jaBHor npegyseha y
3aTBOPEHO aKUMoHapcko ApylwTBo. HaBeaeHa npomeHa npasHe OpMe je permctpoBaHa Kof
AreHuuje 3a npuBpegHe peructpe 22.06.2010. roguHe, Pewerwem 6poj B[] 68460/2010.

[pylWwTBO je HakoH NpomMeHe npaBHe (hOpMe HacTaBuMo fa nocryje nofd MyHUM WMEHOM
AkumnoHapcko apywTtBo Aepoapom Hukona Tecna Beorpaa.

Pelwetem AreHuuje 3a npuspegHe peructpe 6poj B[] 7651/2011 og 24.01.2011. roanHe nssplueH
je ynuc oteBopeHor AkuuoHapckor gpywrtea Aepogpom Hukona Tecna Beorpap y perucrap
npuepeaHux cybjekara.

Ceduwme 11180 beorpag 59, CypuuH

MamuyHu 6poj 07036540

lopecku 100000539

udeHmucgbukayuoHu 6poj

Wugppa u Ha3us 5223-ycnyxHe aenaTHoCTH y Ba3gyLwHom caobpahajy
OGenamHocmu

Mpema kpuTepujymmma 3a passpcTaBake M3 3akoHa o padyHosoacTsy, Al Aepoapom Hukona
Tecna beorpag je pasBpcTaHo y BEMUKO NpaBHO NuLe.

1.2.Bpoj 3anocneHnx U aHraXxoBaHUX nuLa

Ha paH 6unaHca crtawa 31. geuembpa 2015. roguHe, [pywreo je umano 1.871 aHraxoBsaHuX
pafHuKa of Yyera ce Ha 3anocreHe y [pywtey ogHocu 1.253 pagHuka u TO Ha cTanHo 3arnocriexHe
491 papHuka, Ha 3anocneHe Ha ofpefleHo Bpeme 762 pafgHuKa, Ha NPUBPEMEHO aHraxkoBaHe
pagHuke 164, n 454 aHraxoBaHWX pafHuKka npeko omnaguHckmx 3agpyra (31. geuembpa 2014.
rogvHe je 6uno 1.682 aHraxoBaHa pafHuKa, of 4Yera 473 crTanHo 3anocneHux, 2 3anocrneHa Ha
oapeheHo Bpeme, 594 aHraxoBaHux papHuka npeko O3B Komepua, 408 pagHuka npeko
omnaguHckux 3agpyra n 205 pagHuka aHraxosaHux 3a NpUBpeMeHe 1 NoBpeMeHe MOCNOBE).

Y Toky 2015. roguHe npoceyaH 6poj aHraxoBaHux pagHuka Yy [IpyLUTBY Ha OCHOBY CTaka Kpajem
cBakor meceua 6uo je 1.782 (485 ctanHo 3anocneHux, 617 3anocneHux Ha ofapeheHo Bpeme, 435
aHraXKoBaHWX pafHuKa Npeko OMIaAMHCKUX 3aapyra, 65 pagHuka npeko O3b Komepua u 181
pagHuKa aHraXoBaHWX 3a MpUBpPEMEHe U noBpemeHe nocrnose (y Toky 2014.roauHe je 6uno
MpoceyHo aHraxoBaHo 1.716 3anocneHux u To: 475 cTanmHo 3anocneHux, 3 3anocneHa Ha
ogpeheHo BpemMe, 424 aHraxoBaHa pafHuWKa Npeko oMnafuHcKux 3agpyra, 622 pagHuka npeko
036 Komepua 1 192 pagHuka aHraxoBaHux 3a npuBpemMeHe 1 noBpeMeHe Nocrnose).
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Al AEPOOPOM HUKOJA TECINA BEOIPALQ

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE 31. peuembap 2015. roauxe

1.

1.3.

1.4.

2.

21.

OCHUBAHSE U MOCHOBAHSE AOPYLUTBA (HacTaBak)
YnpaBrbauka CTPYKTypa

Ynpaereate [pywteom je asogomHo. OpraHu [pywtsa cy CkynwtuHa, HapsopHu oabop u
WaBpHu oabop.

CKkynwTMHY uYuHe akuuoHapw [pywea Koju umajy npaso Aa ydvectsyjy y pagy CkyniutuHe.
AKkunoHap koju nocepyje 1% obuyHux akuuja (34.289 akuuja) uma npaBo Aa yyecTByje Y pagy
CkynwituHe.

HapsopHu ogGop 4vHK 7 ynaHoea a uMeHyje ux CkynwtuHa [pywtea. HaasopHu ogbop moxe aa
obpa3yje pa3He CTpyYyHe KOMUCHje ca HajMare TpU YnaHa of Kojux jeaaH mopa Aa 6yae HesaBucaH
ynaH HagsopHor ogbopa.

W3BpwHKu oabop uvHe 5 n3BplUHMX AupekTopa ykrbydyjyhu n MeHepanHor aupektopa. U3BpluHe
AvpeKTope umeHyje HapsopHu oabop ApyLuTsa.

BnacHuuKa CTpykKTypa

HakoH npomeHe npaBHe opMe Yy 3aTBOPEHO akLMOHapcko ApywTBo, Yy LleHTpanHu perucrap
xapTuja og BpegHoctu je 07.07.2010. roguHe, ynucaHo 34.289.350 akumja, 100% y BnacHuUWITBY
Penybnuke Cpbuje.

Bnaga Penybnuke Cpbuje je gaHa 09.12.2010. roauHe, goHena Opnyky 6p.023-9103/2010-1, no
Kojoj cy npaBo Ha npeHoc 16,85% BnacHuwTBa [pylwitea creknu rpafjaHun Penybnuke Cpbuje,
3arnocneHn u 6muelumM 3anocnenn Opywrsa. HakoH npeHoca npasa 6ecnnaTHUX akuuja Ha rpafnaHe,
3anocneHe u OuBle 3anocneHe, Penybnuka Cpbuja nocepyje 28.511.988 obuuyHux akuuja, wWTO
npeactaersa 83,15% op ykynHor akumjckor kanutana [Jpywirsa.

Pellerwem o npujemy akuuja Ha Jiuctudr A-lpume mapkeT 04/4 6poj 478/11 og 28. jaHyapa 2011.
rogvHe, akuumje [pywTBa cy npumrbeHe Ha JluctuHr A Beorpagcke 6epse. TproBuHa akuujama
OpywTea Ha beorpagckoj 6ep3u je otnoyena 07.02.2011. roguHe.

OCHOBE 3A CACTABJbAKE W TMPE3EHTAUWJY ®UHAHCWUJCKUX WU3BELUTAJA U
PAYYHOBOACTBEHU METO[

OcHoBe 3a cacTaBrbatbe U npe3eHTauujy PMHaHCUjCKMX U3BellTaja

duHaHcujcku ussewTaju 3a I-XIl 2015. roguHe cy cacTaerbeHn Ha HauuH 1 y cknagy ca 3akOHCKOM
perynartueom u ofobpeHu Ha cegHuumn HagsopHor ogbopa [pywtea 26.04.2016. roguHe

MpaeHa nuua u npegyseTHuum y Penybnuumn Cpbuju cy y obaBesu Aa Bofiere NOCMOBHUX Khura,
npusHaBare W MpoLewuBake WUMOBUHE U obGasesa, npuxoda W pacxoja, cacTaBSbatbe,
npukasueake, AocTaBrbame W obenopawuBare UHAHCUjCKUX U3BELUTaja BpLle Yy ckriany ca
3akoHOM O padyHoBOACTBY (Y Aarbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013),
Kao U y cknagy ca ocTanom NpuMEHSbUBOM NMOA3aKOHCKOM perynatusoM. [puspeaHo ApyLTBO, Kao
BENWKO npaBHO nuue, y obaee3u je ga npumenyje MefyHapogHe cTaHfaphe uHaHcujcKor
usselLTaBamwa (“MCPU"), koju y cmucny HaBegeHor 3akoHa, obyxeaTajy: Oksup 3a npunpemate u
npukasveare uHaHcujckux ussewrTaja (“Okeup“), MefiyHapogHu pavyHOBOACTBEHW CTaHAapAu
(“MPC"), MefjyyHapoaHu ctaHgapaun duHaHcujckor usselutasawa (‘MCOPU*) n ca wuma nosesaHa
Tymauema, usgata og KomuteTta 3a Tymadere padyHosoacTeeHux cradgapaa (‘IFRICY), HakHagHe
u3MeHe TUX CTaHAapAa U ca kbyMa noBesaHa Tymadera, ogobpeHu og Opbopa 3a meflyHapoaHe
pauyyHoBoAcTBeHe cTaHaapge (‘Opbop”), umjn je npesop yTBpPAMNO M 06jaBuio MUHUCTAPCTBO
HaanexHo 3a nocrnose uHaHcuja.
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Al AEPOIPOM HUKONA TECJTA BEOIPA

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roauxe

2. OCHOBE 3A CACTABJbAKLE W NPE3EHTAUUJY ®UHAHCUJCKUX WU3BELUTAJA WU
PAYYHOBOACTBEHU METO[ (HACTABAK)

2.1. OcHoBe 3a cacTaBJbake U npe3eHTauujy pMHaHCUJCKUX U3BeLITaja (HacTaBak)

Pelietbem Munuctapctea og 13. mapta 2014. roguHe, koje je objaBrbeHo y Criyx06eHOM rnacHuky
PC 6p.35 on 27. mapta 2014, roguHe (y Aarem TekcTy “Pelierwe o yTBpAuBamwy npesoaa’)
yTBphHEeHu cy n objaerbeHun npesoan ocHoBHUX Tekctoea MPC n MC®W, KoHuenTtyanHor oksupa 3a
uHaHcujcko u3BeluTaBawe (‘KoHuenTyanHu okeup“), ycBojeHux of ctpaHe Opbopa, Kao u
noee3aHux IFRIC Tymayemwa. HaBegeHn npesoau objaerbeHun y Peluewy o yTBphivBamy npesofa
He YKIby4yjy OCHOBE 3a 3aKibyuuBare, unyctpyjyhe npumepe, cmepHuue, KOMeHTape, CyrpoTHa
MULLIbeHa, paspafeHe npumepe, kao u Apyru AonyHcku objalurasajyhv matepujan Koju moxe aa
ce YCBOjM y BE3M ca CTaHhapAuMa, O4HOCHO TyMadyernMa, OCUM ako ce U3pMYnUTO He HaBoau Aa je
Taj MaTepujan cacTaBHU 4e0 cTaHfjapAa, OAHOCHO TyMadera. Ha ocHoBy Pellera o yTBphuBaHy
npesoga KoHuentyanuu oksup, MPC, MC®W, IFRIC u ca wuma nosesaHa Tymayewa Koja cy
npeeefeHa, y NPUMeHU cy oA UHaAHCUjCKMX U3BeLLTaja Koju ce cacTaBrbajy Ha AaH 31. aeuembpa
2014. roguHe. UamereHun unn nsgatm MCPU n tymaverwa craHgapna, HakoH oBor gatyma, Hucy
npeeegeHn u objaBrbeHW, nNa cTora HUCY HU MPUMEH-EHU NPUINKOM cacTaBrbaka MPUoXKeHNX
huHaHCKjcKNX usBeLLITaja.

MeRyTum, fo AaTyma cacTaBrbatka NpUnoXeHux uHaHCUjCKUX u3BeLLTaja, HUCy bune npeseaeHe
cee nameHe MPC/MC®U u IFRIC Tymavewa koja cy 6una Ha cHasu 3a rogullibe nepuope Koju
nounkwy 1. jaHyapa 2015.roguHe. Ocum Tora, nojeAuMHa 3aKOHCKa W MoA3akoHcKa peryrnartuea
nponucyje payYyHOBOACTBEHE MOCTYMKe, BpeAHoBakwa W obenofawuBara Koja y nojeauHuM
cnyyajeBuma oactynajy og 3axresa MPC/MC®U u IFRIC Tymayera.

Mopep, HaBegeHor, NpUNoXeHn duHaHcujcku nssewTaju oactynajy ogq MPC n MC®U y cnepehem
Taykama:

e Ogactynawa og MPC 1 “lNpeseHTauuja duHaHcmjckux mssewTaja” 1 MPC 16 “HekpeTHuHe,
nocTpojetsa M onpema’ y TpeTMaHy W eBuAeHTUpawy edekata npoLeHe BpeaHOCTH
KanuTana, a u4uvju rnaBHW A0 YMHM fpoueHa BPefHOCTU HEeKpeTHUHa, onpeme WU
WHBECTULIMOHNX HEKpeTHuHa. Haume, y cknagy ca 4ynaHom 27. CamocTanHux 4raHosa
3akoHa 0 usmeHama u gonyHama 3akoHa o npasy Ha GecnnaTHe akuuje u HoBYaHy HakHagy
Kojy rpafjaHu ocTBapyjy y moctynky npusatusauuje (“CnyxbeHu rnacHuk PC" 6p. 30/2010)
ocHuBad [pywTBa je 6uo ayxaH aa obesbean ga po 30. jyHa 2010. roguHe [pywiTeBo
NpoMeHU npaeHy OpMy 1 CBOj OCHOBHUW KanuTan UcKaxe y akuujama ogpefleHe HoMuHanHe
BPEAHOCTM Ha OCHOBY KOPWroBaHe KHWrOBOACTBEHE BpeaHocTu kanutana. CxoaHo
HaBeJeHOM, HaKOH TMOCTynKka npoueHe BPefHOCTU Kanutana W3BpLUEHO je KHUXKeHe
npoLeeHnX BpeaHOCTM UMOBUHE U obasesa Yy KOpUCT peBanopusaunoHux pesepsBu. Ha
ocHoBy Opnyke YnpaeHor opbopa [pywrtsa 6poj 04-100/1 op 31. maja 2010. roguHe o
nosehawy kanutana, u Pewena Bnage Penybnuke Cpbuje 6poj 023-4175/2010 oa 4. jyHa
2010. roguHe o0 faBaky carnacHocTy Ha nomeHyTy Oanyky o nosehamwy OCHOBHOI Kanutana
M3 COMCTBEHWUX CpeAcTaBa npeTBapakem pesepBu U HepacnopefieHor fobutka y OCHOBHM
kanutan JI Aepogpom Hukona Tecna beorpag, [pyLwTBo je y CBOjUM MOCMOBHUM KHsUrama,
M3BPLUKIMO KHUrOBOACTBEHO eBUAEHTUpake noesehama ApXaBHor kanutana Ha gaH 1. jaHyap
2010. roguHe, KOpPEKUWjOM MOYETHOr CcTaka CMakeHheM OcTanor kanurana, pes3epsy,
peBanopu3aLunoHux pesepsu U HepacnopefeHor gobutka. HaeeaeHu pavyyHOBOACTBEHU
TpeTMmaH oactyna og 3axtesa MPC 16 “HekpeTHuHe, nocTpojera 1 onpema” npema kome ce:
1) pesynTaT peBanopusauuje npunucyje AWPEKTHO Kanutany, Yy OKBMpYy no3uuuje
peBanopu3aluoHe pesepBe, OAHOCHO Npu3Haje Kao npuxopd y GunaHcy ycnexa AO OHor
M3Hoca [0 Kojer ce CTOpHMpa peBanopu3auuoHO CMakeHe WCTOr CpeacTsa, Koje je
NPeTXO4HO MPU3HATO Kao pacxofd, kao v y Aeny rno Kome ce 2) pesanopusalunoHe pesepse
Koje Cy cacTaBHU Ae0 KanuTana Koju ce OAHOCU Ha HEeKPETHUHE, NOCTpojera 1 onpemy, Mory
ce NpeHeTu OUPEeKTHO Ha HepacnopefeHy JobuT, kafa CpeacTBo npecTaHe Aa ce npusHaje.
360r NnpeTxo4HO HaBedeHor Npu3HaBame NpoLieHe BpeAHOCTH Y NPUNoXeHUM uHaHCUjCKUM
u3BellTajuMa y cknagy ca NoMeHyTUM akTuMa Huje y cknagy Hu ca 3axtesuma MPC 1
“lMpeseHTauuja puHaHcujckux usselwTaja’ 1 MPC 16 “HekpeTHuHe, nocTpojera u onpema’.
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ALl AEPOJPOM HUKOIJA TECJIA BEOIPA

HAMOMEHE Y3 ®UUHAHCWUJCKE U3BELUTAJE 31. peuembap 2015. roguxe

2.

2.1.

2.2,

OCHOBE 3A CACTABJbAHWE ®UHAHCUJCKUX U3BELLTAJA (HacTaBak)

OcHoBe 3a cacTaBrbake U npe3eHTauujy huHaHCUjCKUX U3BeLWTaja (HacTaBak)

e Opctynawa og MPC 12 ,lMope3n Ha pobutak’ Ha OCHOBY Kojer ce NpusHajy OAJioXeHe
nopecke obaBese UNKU CpeAcTBa KOjU NPOUCTUYY U3 peBariopusauuje CpeacTea koje ce He
amopTusyje y cknagy ca MPC 16 “HekpeTHuHe, noctpojerwa 1 onpema’ u mepe Ha OCHOBY
nopeckux nocrneauua koje 6u ycneaune un3 nospahaja KHWUroBOACTBEHE BPEAHOCTU TOT
cpefcTBa Kpo3 npoaajy, 6e3 o63vpa Ha OCHOBY 3a ofMepaBake KhUroBOACTBEHE BPEAHOCTU
Tor cpegcrtea. 36or HemoryhHOCTM jacHOr Tymadyewa nponuca y Be3n ca MNOPECKUM
TpeTMaHOM eBeHTyarnHe npojaje, OOHOCHO MpeHoca npaBa Ha Kopuwhere 3emMrbullTa,
3atum ogpefuBama npaBa pacnonarawa WM BRacHULITBA Hag 3emrbuwiTem [pylwitea, a u
papu cneunduyHe genaTHOCTU U perynaTuee nocrnosamwa aepogpoma y Penybnuum Cpbuju,
kao u nocebHux ogpendu CamoctanHux YynaHosa 3akoHa 0 u3aMeHama u gonyHama 3akoHa o
npasy Ha OecnnaTtHe akuuje W HOBYaHy HakHady Kojy rpafjaHu octeapyjy y ROCTYnKy
npueatusaumje (“Cnyx6enu rnacHuk PC” 6p. 30/2010), cmatpamo Aa HaBegeHe ogpenbe
MPC 12~ ,lMope3n Ha pobutak™ Huje Moryhe nNpUMEHWTW y [aTum OKonHocThMa. Y3
npeTnoctasky Aa 6u y cny4ajy npogaje, 04HOCHO NpeHoca npaBa Ha Kopulihewe 3eMrbuLTa
oBa TpaHcakuuja Buna npegMeT nopesa Ha KanutanHu gobutak u ga 6u HabaBHa BpegHOCT
3a nopecke cepxe 6una yrepfeHa Ha HUBoy HabaBHe BpeQHOCTU UCKa3aHe Y KHUIroBOACTBY
OpywrBa Ha gaH 31.12.2003. roauHe koja je yTBpheHa y cknagy ca Ao Taga Bakehum
pavyyHOBOACTBEHMM MNPONUCMMa LUTO je nponucaHW MoCTynak 3a HEMNOKPETHOCTM Yy
BracHUWTBY npaBHux nuua y P. Cpbuju, y cknagy ca saxtesuma MPC 12 ,lNopesn Ha
gobutak® oanoxeHe nopecke obaBese MO OCHOBY pEBaNoOpU30OBaHOr 3eMibULLTA Ha AaH
31.12.2015. roguHe 6u usHocune 1,163,256 xurbaga AuHapa, OOHOCHO YKkynHe obaBese
Opywrsa 6u 6une yBehaHe, a kKanutan ymaweH 3a HaBedeHu U3HOC. YKONUKO 1 kaga gohe
[0 KOHBep3uje npaBa Ha kopuwhewe Yy BNaCcHULITBO Haj 3eMIbULLTEM, HaBeAeHe OArIoXKeHe
nopecke obasese he HecymwuBO noctojaty u [pywteo he mopatu Aa ux eBuaeHTupa u
NpuKaxe y CBOjUM (PUHaAHCUKjCKUM U3BELLTajuMa.

e [lpema muwrbewy MuHucTapcTea, yyelwhe 3anocneHux y AoOWUTKY eBuAeHTUpa ce Kao
cMamere HepacrnopefeHe AobuTu a He Ha TepeT pesyntara Tekyher nepuofa, Kako TO
3axTtesa MPC 19 ,HakHane sanocneHuma‘“.

CxopgHo HaBepeHoM, a umajyhu y Bmay noTeHuujanHo MaTepujanHe edpekTe Koje oAcTynawa
padyHoBoAcTBeHux nponuca Penybnuke Cp6uje og MC®U n MPC mory umartn Ha peanHocT u
o6jekTMBHOCT hMHAHCKjCKUX n3BeLTaja [pyLuTea, NpunoxeHn UHaHCKjCKU U3BELLTajU ce HEe Mory
cMaTpaTtu hMHaHCUHjckMM U3BeLUTajuma cactasrbeHuM y carnacHoctu ca MCoU n MPC.

Ob6jaBrbeHy cTaHfapau M Tymadera Koju cy CTynunu Ha cHary y Tekyhem nepuogy Ha OCHOBY
Pewewa o yTephusamwy npesofa, obenofaweHn cy y HanoMmeHu 2.2. O6jaBrbeHu cTaHjapan v
Tymayewa Ha cHasu y Tekyhem nmepuoay Koju joll yBeK HWUCY 3BaHWYHO NpeBeAeHU U YCBOjEeHU
obenopamweHn cy y HanomeHu 2.3. OBjaBrbeHW CTaHAApAU U Tymayera KOju joll yBEK HUCY Y
npumMeHu, obenogarwenun cy y HanoMmeHnu 2.4.

dUHAHCHjCKU M3BELLTAjM Cy CacTaBfbEHM Yy CKnagy ca HayenoM UCTOPMiCKOr TPOLLKa, OCUM aKo je
Apyrauvje HaBeAeHO y payyHOBOACTBEHUM NONMUTUKAMA Koje Cy AaTe y AarbeM TEKCTY.

JpywTBo je y cacTaBrbaky OBUX (PUHAHCUCKUX W3BELITaja NpUMEHUBANO payvyHOBOACTBEHE
nonutuke obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3aKkoHOM O payyHOBOACTBY (PMHAHCMjCKM WU3BelwTaju [pywTBa Cy WckasaHu Yy
xurbagama anHapa. [inHap npefcrasrba 3BaHUYHY u3BeluTajHy Banyty y Penybnuuu Cpbuju.

OGjaBr-eHu cTaHAapAM U Tymaueka KOju Cy CTYNWNM Ha cHary y Tekyhem nepuony Ha
ocHoBy Peuietba 0 yTBpljuBatby npeBoAa

e W3veHe MCOPU 7 ,PuHaHcujckm uHCTpymeHTU: OBGenogamwumBamwa‘ — WM3MeHe kojuma ce
no6orbllaBajy obenogamwueara ep BPeAHOCT U puanka NUKBUAHOCTU (peBuAavMpaH mMapTa
2009. roauHe, Ha cHa3uW 3a roAuLLK:E Nepuoae Koju nodnky Ha AaH unu HakoH 1. jaHyapa 2009.
rogviHe);
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ALl AEPOIPOM HMUKOIA TECJIA BEOIPAL]
HAMOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roauHe
2, OCHOBE 3A CACTABIbAHBE PUHAHCUJCKNX U3BELUTAJA (HacTaBak)

2.2. O6jaBrbeHM CTaHAapaou M Tymauvekba KOju Cy CTynuMnM Ha cHary y Tekyhem nepuoay Ha
ocHoBy Pewetra o yTBphjuBamy npesoaa (HactaBak)

e UameHe MCOU 1 ,lpBa npumeHa mefyHapodHUX cTaHgapAa huHaHcujckor u3sellTaBama’ —
HopatHu u3yseum 3a nuua koja npeu NyT npumeksyjy MCOU. N3ameHe ce ogHoce Ha cpeacTsa Y
WHAYCTPpUWju HadpTe 1 raca u yTephusare Aa nn yrosopu cagpxe nusuHr (pesugupa jyna 2009.
roouHe, Ha CHasu 3a roguwikbe nepuode Koju No4YMky Ha AaH wnuM HakoH 1. jaHyapa
2010.roauHe);

e lameHe pasnuuuTux cTaHgapha v Tymadyewa pesyntar cy [NpojekTa rogullker KsanutaTuBHOr
no6orebwawa MCPU objasrbeHor 16. anpuna 2009. roguHe (MCoU 5, MCPU 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO Ca HamMepoM OTKNnakara HeycarnalleHocT!
U nojawwrera opMynauuja y TekcTy (M3MeHe cTaHgappa CTynajy Ha CcHary 3a roguiuke
nepvoje Koju Nouvnky Ha gaH unu HakoH 1. jaHyapa 2010. roguHe, a usmexa IFRIC Ha gaH unu
HakoH 1. jyna 2009. roguHe);

e WameHe MPC 38 ,HemaTtepujanHa nmosuHa" (Ha cHa3u 3a rogulike Nepuoae Koju nouYnky Ha
AaH vunu HakoH 1. jyna 2009. roguHe);

e UsmeHe MCOU 2 ,lnahawa akuynjama“: WM3meHe kao pesyntar [lpojekta roguviLusber
keanutaTtusHor noborsblawa MCPU (pesugupad y anpuny 2009. roanHe, Ha CHasu 3a rogullbe
nepuoe Koju nounktby Ha AaH unu HakoH 1. jyna 2009. roguHe) U U3MeHe Koje ce ogHOCce Ha
TpaHcakumje nnaharwa akuvjama rpyne sacHoBaHe Ha rotoBuHW (pesupmupaH jyHa 2009. roauvHe,
Ha CHasu 3a roguLLibe Nepuoae Koju NoUYnky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

e WameHe IFRIC 9 ,lMoHoBHa npoueHa yrpafeHux AepuBata‘ CcTynajy Ha cHary 3a roguilikbe
nepuoge Koju nounmkwy Ha fAaH unu HakoH 1. jyma 2009. roguHe n MPC 39 “duHaHcujcku
WHCTpYMeHTU: MNpusHaBame u Mepere” — YrpaheHu gepuBaTu (Ha CHasu 3a rogullikbe nepuope
KOju noumnkby Ha aaH unu HakoH 30. jyHa 2009. roguHe);

e IFRIC 18 ,[MpeHoc cpeacTtasa ca kynaua“ (Ha cHasn 3a rogullkbe nepuoge Koju nounky Ha AaH
unu HakoH 1. jyna 2009. roguHe);

e ,CeobyxBaTHu okBup 3a huHaHcujcko naselutasarwe 2010. roguHe" WTO npeacTaeba U3MEHY
,OKBMpa 32 npunpemMawe W npukasmeame MUHAHCUjCKUX u3BelTaja“ (Baxu 3a MpeHoC
cpefcTaBa ca Kynaua npumrbeHux Ha gaH unu nocne centembpa 2010. roguHe);

e [lonyHe MC®W 1 ,lpBa npumeHa mMefyHapoaHux cTaHjapAa uHaHcujckor ussellTaBaHa“ —
OrpaHu4yeHo nsysehe of ynopeaHux obenogawuBara nponnucaHux y oksmpy MCoOWU 7 kop nuua
koja npeu nyT npumeryjy MCPU (Ha cHasu 3a rogullme nepuope Koju noduMky Ha gaH unu
HakoH 1. jyna 2010. roguHe);

e [lonyHe MPC 24 ,O6enoganuBara 0 nosesaHnum nuuuma“ — lojegHocTaBrbeHn 3axTeBu 3a
obenopammnBaeM Kof nuua nop (3HavajHoM) KOHTPOMOM unu yTuuajem eBnage v nojaiHere
AeuHnumje nosesaHor nuua (Ha cHasu 3a roguilbe nepuoae Koju nodnkby Ha AaH unu HakoH 1.
jaHyapa 2011. roguHe),

e [lonyHe MPC 32 ,®uHaHCHjcku MHCTPYMEHTU: Npe3eHTaumja“ — PauyHoBoacTBeHo obyxBaTare
npeyer npaesa Ha HoBe akuuje (Ha cHaau 3a roguLlbe Nepuoae Koju NoYnky Ha AaH unm HakoH 1.
debpyapa 2010. rogutHe);

e [lonyHe pasnuuuTux cTaHgapaa v Tymadewa ,lloborbwawa MCOU (2010)° pesyntar cy
MpojekTa roguwmer keanutatueHor noborbwawa MCOWU objasrbeHor 6. maja 2010. roauHe
(MCoM 1, MC®U 3, MCoUN 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO Ca HaMepoM
OTKNakaka Hecnaramwa v nojalltera opmynauumja y Tekcty (sehuHa gonyHa 6uhe Ha cHasu
3a roguLLtbe Nepuoae Koju NoYunky Ha faH unu HakoH 1. janyapa 2011. rogauHe);
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Al AEPOIPOM HUKOIJIIA TECJIA BEOIPAL]

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roguHe

2. OCHOBE 3A CACTABIbABLE U NPE3EHTALUUJY ®UHAHCUJCKMX WU3BELUTAJA U
PAYYHOBOACTBEHU METO[ (HACTABAK)

2.2. OGjaBroeHM cTaHAapAu M Tymayewa KOju Cy CTYnunu Ha cHary y Tekyhem nepuopay Ha
ocHoBy Pelwera o yTBphjuBaiby npeBoja (HactaBak)

HonyHe IFRIC 14 ,MPC 19 — OrpaHuyere gecuHucaHnx npumara, MUHUManHu 3axTeBu 3a
(bvHaHCUpakEeM U HUXOBa WHTepakumja® ABaHCHa ynnata MUHUMarHux cpeacrasa noTpebHux
3a oMHaHcupare (Ha CHasu 3a rogullibe nepuoae Koju nounky Ha AaH unu HakoH 1. jaHyapa
2011. roauHe);

IFRIC 19 ,HamupuBare cuHaHcujckux obasesa WHCTpyMeHTUMa kanuTana“ (Ha cHasu 3a
roAuLLHLE NepUoLE Koju NoUnkbY Ha AaH unu HakoH 1. jyna 2010. roauHe);

JonyHe MC®U 1 ,Mpea npumeHa mefyHapoAHux ctaHaapAa duHaHcujcKor usseluTaBama’ —
Benuka xunepuHcnaumja n yknawamwe OUKCHUX AaTyma 3a nuua Koja npeu NyT NpUMeEtbyjy
MC®W (Ha cHasu 3a roguLlkse nepruoge Koju noynky Ha aaH unum Hakod 1. jyna 2011. rogune);

HonyHe MCOW 7 ,duHaHcujcku uHcTpymeHTU: Obenopamumsama’ — lNpeHoc duHaHCKHjCKux
cpefcTaBa (Ha CHasu 3a roaulibe Nepuofe Koju MounHy Ha AaH unu HakoH 1. jaHyapa 2011.
roauHe);

JonyHe MPC 12 ,lMopesu Ha pobutak’ — OpnoxeHu nopes: nospahaj cpeactasBa Koja cy
cnyxwuna 3a obpayyH nopesa (Ha CHasu 3a rogullibe nepuoje Koju noyutby Ha AaH Unn HaKoH 1.
jaHyapa 2012. roguHe);

MCo®U 10 ,KoHconupoBaHu (hUHaHCUjCKM M3BELUTaju" (Ha CHasW 3a rogullie nepuoae Koju
MoYMKbY Ha AaH Unmn HakoH 1. jaHyapa 2013. roguHe);

2.3. OGjaB/beHU cTaHOapaM M Tymayewa Ha CHa3u y TekyhieM nepuoay Koju jown yBeK HuUCY
3BaHWYHO NpeBeAeHn U YCBOjeHU

Ha paH o6jaBrbmBamba OBUX (DUMHAHCUMJCKUX W3BelUTaja, AO0Ne HaBeAeHu cTaHgapau U uU3MeHe
cTaHgapaa cy 6unu nsgatu og ctpade Opgbopa 3a meflyHapoAHe pavyHOBOACTBEHE cTaHAappae, a
cnegeha Tymadeta 6una cy objaBrbeHa op cTpaHe KomuTeTa 3a Tymayewe MehyHapopHor
(bMHaHcujcKor U3BeLLTaBara, anu HUCY 3BaHUYHO yceojeHa y Penybnuuu Cpbuju:

HonyHe MPC 32 ,®uHaHcujcku uHCTpymeHTu: [peseHTauuja“ — lpebujarbe duHaHCKHCKUX
cpefcTaBa U uHaHcujckux obaBesa (Ha CHasun 3a rogullbe nepuoae Koju NoYnky Ha AaH unu
HakoH 1. jaHyapa 2014. roguHe),

JonyHe MC®WN 10 ,KoHconupoBaHu cuHaHcujcku usseltaju, MCOU 12 ,O6enopamusare 0
yyewhuma y gpyrum entutetuma“ u MPC 27,lMNojeanHavHu uHaHcujcku nsselutaju” — Naysehe
3aBUCHUX Nuua u3 KoHconupauuje npema MCO®U 10 (Ha cHasu 3a roguvwikbe nepuoae Koju
NoYuHbY Ha AaH Unu HakoH 1. jaHyapa 2014. roguHe).

donyHe MPC 36 — ,Ymaretse BpegHocTu umosuHe Obenoparnsare HafokHagmBeor usHoca 3a
HedMHaHCUjCKy MMOBMHY (Ha CHasu 3a rogullkbe Nepuode Koju Mounky Ha AaH UM HakoH 1.
jaHyapa 2014. roguHe).

JonyHe MPC 39 ,®duHaHcujckm UHCTpymeHTU® — OOHaBrbake JepuBata UM HacTaBak
payyHOBOACTBA XELMHra (Ha CHasu 3a rogullibe nepuofe Koju nounkwy Ha AaH unu HakoH 1.
jaHyapa 2014. roguHe).

IFRIC 21 ,Oax6uHe" (Ha cHasu 3a roavlike nepuoge Koju Noyunkwy Ha AaH unu HakoH 1. jaHyapa
2014. roguHe).
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Al AEPOIPOM HUKOIIA TECJIA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. geuembap 2015. roauHe

2,

OCHOBE 3A CACTABJbAWLE W MNPE3EHTALUWJY ®UHAHCUJCKUX WU3BELUTAJA U
PA4YYHOBOACTBEHU METO[ (HACTABAK)

2.3. OGjaBrLeHM cTaHpapou M Tymauyewa Ha cHasu y Tekyhem nepuogy Koju jolwr yBeK HUCY

24.

3BaHUYHO NpeBefeHyU U YCBOjeHu (HacTaBak)

e [lonyHe MPC 19 ,HakHape 3anocneHuma’ — [ecpuHucann nnaHosu HakHapge: [onpuHocu 3a

3anocrieHe (Ha CHasu 3a rogulikbe Nepuofe Koju nouukwy Ha gaH wunu HakoH 1. jyna 2014.
roguHe).

e lNoauwma noborblama 3a nepuos og 2010. go 2012. roguHe, koja cy pesyntar cy [NpojekTa

roguiUker keanutatueHor noborbwawa MCOU (MCOU 2, MCOU 3, MCPU 8, MCPU 13, MPC
16, MPC 24 u MPC 38) pagu oTknamaka HeycarnalleHoCcTu U nojalkewa dopmynaumja (Ha
CHa3u 3a roguLLlHke Nepuoae Koju Noumnkby Ha faH unu HakoH 1. jyna 2014. roguHe).

e MNoauwma noborbliara 3a nepuoa o 2011. go 2013. roguHe, koja cy pesyntart cy [NpojekTta

roguLtser keanutatueHor noborswawa MCOU (MCOU 1, MCPU 3, MCPU 13 u MPC 40) paau
oTKNamama HeycarnalleHoCcT! U nojawmerna opMynauuja (Ha CHasu 3a rogulikbe nepuoge
Koju Nounkby Ha AaH unu HakoH 1. jyna 2014. rogutxe).

OGjaBrbeHu cTaHpapAu U TymMaveka Koju joll yBeK HUCY CTYNUITU Ha cHary
Ha paH uspgaBaka oBMX (uMHAHCWjCKUX u3BellTaja criegehu cTaHAapau, Huxose JonyHe U
Tymadetra bunu cy objasrbeHun, anu HACY joLLl YBEK CTYMNWUMN Ha cHary:

MCOU 9 ,duHaHCHjCKM WHCTPYMEHTW' W KacHuje JonyHe, koju 3amemwyje 3axtese MPC 39
.PUHAHCUJCKM WHCTPYMEHTU: NpusHaBake W oAMepasamwe”, y Be3n C knacudukaumjom u
oamepaBareM duHaHcujcke umosuHe. CtaHaapa envMmuHuLe noctojehe kateropuje ns MPC 39
- cpefcTBa koja ce gpxe Ao pocneha, cpeactsa pacnonoxuBa 3a npoaajy v Kpeautn u
notpaxueamwa. MCPU 9 je Ha cHasu 3a roguLlbe nepuoge Koju Noynkty Ha AaH unu HakoH 1.
jaHyapa 2018. roguHe, y3 40O3BOSbEHY paHUjy NpUMEHY.

Y cknagy ca MC®W 9, domHaHcujcka cpeacTea he ce knacudukoBaTu y jeaHy oA ABe HaBe[eHe
KaTeropuje nNpuUNMKOM MOYETHOr rpusHaBawa: puHaHCKjcka CcpeacTBa BpeAHoBaHa Mo
aMopTU30BaHOM TPOLLKY unu duHaHcujcka cpefctea BpeaHoBaHa no dep BpeaHOCTU.
duHaHcujcko cpeactBo he ce npusHaBaTM MO aMOpTM3OBaHOM TPOLLKY ako crnegeha pasa
KpuTepujyma byay 3afoBorbeHa: cpefcTea ce O4HOCE Ha NOCMOBHW MOAEen Yuju je uurb ga ce
Hannahyjy yroBopeHu HOBYaHW TOKOBWM W YrOBOPEHW YCMOBW MpYXajy OCHOB 3a HannaTty Ha
oapeheHe paTtyme HOBYaHMX TOKOBa KOjU CYy WMCKIbYYMBO Hamnata rnasBHWUE W kamaTe Ha
npeoctany rnaesHuuy. CBa octana cpefcrea he ce BpeaHoBatu no cep BpegHocTu. JoBuumn v
ryéuum no ocHoBY BpefHoBaka uHaHCKjckux cpeacTtasa no dep spegHocTu he ce npusHaeaTtu
y BunaHcy ycnexa, U3y3eB 3a ynarama y WHCTpPyMEHTE KanuTana ca Kojuma ce He Tpryje, rae
MC®U 9 ponywita, Nnpu MHULMjanNHOM Mpu3Haeamwy, KacHuje HenpoMeHrbueKu n3bop Aa ce cee
npomeHe chep BpedHOCTM NPU3Hajy Yy OKBUpY ocTanux gobutaka u rybutaka y usseluTajy o
YKynHOM pesynTaTty. M3Hoc koju Tako Byae npusHaT y OKBMPY M3BELUTaja O YKYMHOM pesynTaTty
Hehe Mohu kacHuje aa ce npusHa y GunaHcy ycnexa.

DonyHe MCoW 11 ,3ajeaHuuku apaHxmaHn” — PauyHoBoACTBO cTuuama yyelwha y 3ejegHUYKUM
nocnosawuma Accounting for Acquisitions of Interests in Joint Operations (Ha cHasu 3a
rofAuLHe Nepuoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe.

MC®U 14 ,PayyHu perynaTtopHuMX aKkTUBHMX BPEMEHCKUX pasrpaHuyera” - Ha cHas3u 3a
rofAuLLHE Nepuoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe.

MCoU 15 ,Mpuxoan 13 yropopa ca kynuuma”, koju aecuHuLle oKBUp 3a NpusHasake npumxona.
MCoU 15 3ameryje MPC 18 ,Mpuxoan’, MPC 11 ,Yrosopu o usrpagwu”, IFRIC13 ,lMporpamu
nojanHoctu knujeHata”, IFRIC15 ,Cnopasymu 3a usrpaghy HekpetHuHa” u IFRIC18 ,Mperock
cpeactaea og kynaua’. MC®WU 15 je Ha cHa3su 3a rogullbe nepuofe Koju noynky Ha AaH unm
HakoH 1. jaHyapa 2017. roaunHe, y3 4O3BOSbEHY paHujy NPUMEHY.
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Al AEPOOPOM HUKOIA TECIA BEOIPA

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuembap 2015. roguHe

2.

2.4.

3.1

OCHOBE 3A CACTABIbAKLE W MNPE3EHTALUJY ®WUHAHCUJCKUX WUSBEWITAJA U
PAYYHOBOACTBEHWU METO[ (HACTABAK)

OGjaBrbeHu cTaHAapAu U TyMaueka Kojy joll yBeK HUCY CTYNUIIM Ha CHary (HacTaBak)
JonyHe MPC 16 ,HekpeTHuHe, noctpojetba u onpema’ u MPC 38 ,HemaTepujanHa umosuHa” -
Tymauerwe npuxsaheHux metoga amoptusauumje Clarification of Acceptable Methods of
Depreciation and Amortization (Ha cHasu 3a roguLlbe Nepuoae Koju Nounky Ha AaH U HakoH
1. jaHyapa 2016. roguHe).

Jonyve MPC 16 ,HekpeTHuHe, noctpojea u onpema” u MPC 41 ,Morsonpuepena’ -
MorbonpuBpena — uHAycTpujcke Burbke Agriculture — Bearer Plants (Ha cHasu 3a roguilke
nepvioAe Koju NouYnky Ha AaH Unu HakoH 1. jaHyapa 2016. roguxe).

JonyHe MPC 27 ,lMojeguHayHu duHaHcujcku ussewTaju” — MeTod yaena y nojeAnHayHuM
dhuHaHcujckum unsBewTajuma Equity Method in Separate Financial Statements (Ha cHasu 3a
roguilse Nepuoae Koju nounky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

JonyHe MC®WU 10 ,KoHconuposaHu ¢uHaHcujcku ussewrtaju” n MPC 28 ,Uusectuuuje y
npuapyXeHe eHTUTeTe U 3ajeaHudke nopyxsate” - [lpofaja unu npeHoc cpefcTtasa wusmeny
WHBECTUTOPA W HETOBUX MPUAPYXEHUX EHTUTETA WNU 3ajeAHuYKUX nopyxeata - Sale or
Contribution of Assets between an Investor and its associate or Joint Venture (Ha cHasu 3a
roguLltse Nepuoae Koju NoYnkby Ha gaH unu HakoH 1. jaHyapa 2016. roguHe).

MCoU 16 ,3akynu (JusuHr)“, koju peduHuwe sakyne. MCOU 16 samenyje MPC 17 ,JIusuHr".
MC®U 16 je Ha cHasu 3a roauLLbe Nepuoae Koju NoYnkby Ha AaH unn HakoH 1. jaHyapa 2019.
roavHe, y3 4O3BOSbEHY paHujy NPUMEHY, anu camo Y3 ucrospemeHy npumeHy MCoOU 15.

JonyHe MPC 1 ,lpeseHTauuja ¢uHaHcHjckux wu3BelTaja“ — uHUUMjaTUBa 3a YyHanpehewe
obenoaamwuBama. Ha cHasn 3a roguwikbe nepuoge Koju noyvky Ha AaH Unu HakoH 1. jaHyapa
2016. roauHe, y3 0O3BOSbEHY paHujy NPUMEHY.

JonyHe MC®U 10 ,KoHconuaoBaHu chuHaHcujcku ussewTaju’, MCOU 12 ,O6enoparunsatke o
yyewhuma y Aapyrum eHtutetuma“ n MPC 28  WHBecTuumje y npuapyxeHe eHTUTETE U
3ajegHuyke nopyxeate”’ — MHBecTuumoHn eHtuteTu: lNpumeHa usyseTka y koHconuaaumju. Ha
CHasn 3a rogullie Nepuoge Koju nounkwy Ha AaH unu HakoH 1. jaHyapa 2016. roguHe, y3
[03BOSbEHY paHujy MPUMEHY.

loanwma noborbliakka 3a nepuog of 2012. go 2014. roguHe, koja cy pesyntat cy lNpojekTa
roguvlLker keanutatusHor noborswamwa MCOPU (MCoOU 5, MCOPUN 7, MPC 19 u MPC 34) pagu
oTKnatbaka HeycarnaweHocTu U nojallkera dopMynaumja. Ha cHasu 3a roguilmbe nepuope
KOj\ MOYMIbY Ha AaH unu HakoH 1. jaHyapa 2016. roguHe, y3 A03BOSbEHY paHujy nNpuMeHy.

NPErMEQ 3HAYAJHUJNX PAYYHOBOACTBEHUX MOJINTUKA

Mpuxoam u pacxoaun

Mpuxoan of npogaje ce Mpu3Hajy kaaa ce PUSKMK U KOPUCT MoBe3aHa ca MpaBOM BMacHMULLITBA
NPeHocK Ha kynua, a To nogpasymeBa Aatym ucrnopyke pobe Kynily.

Mpuxoan op ycnyra ce npusHajy kaga ce ycrnyra U3BpLUM WNKU NPOMOPLMOHANHO TOKOM BpLUEH:A
ycrnyre ako oHa Tpaje TOKOM BULLIE 0f jeHOr oBpayyHckor nepuoza.

Mpuxoan of 3akyna Mo OCHOBY ONMEPATWUBHON NIM3MHIa Ce NpU3Hajy PaBHOMEPHO TOKOM Tpajaka
3akyna.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuembap 2015. roguHe

3.

3.1.

3.2.

3.3.

NPErNen 3HAYAJHUJUX PAYYHOBOACTBEHUX NOJIMTUKA (HacTaBak)
Mpuxoau u pacxoam (HacTaBak)

Mpuxogu ce wuckasyjy No NpaBMYHOj BPeAHOCTM CpeacTaea Koja Ccy npuMrbeHa unm he outu
NPUMIbEHA, Y HETO U3HOCY HAKOH yMak-eta 3a JaTe nonycre 1 nopes Ha AoAaty BpeAHOCT.

Mpuxoan oa kamarta v of AuBUAEHOW ce npmsHajy y cknagy ca HayenoM HacTaHKa Yy KOpUCT
obpayyHckor nepuoaa Ha KOjM ce ogHoce, npumeHoM MmeTona eCpeKTVIBHe Kamarte.

Ca gaTymMoM Ha Koju ce npu3Hajy npuxoam Takofe ce npusHajy u ogroeapajyhn pacxoau (npuHumn
Y3pOYHOCTU Npuxofa u pacxoaa).

MocnosHM pacxoan ce NpusHajy y GunaHcy ycnexa no uckopuwhery npubasrbeHe ycnyre umnm no
HacTaHKy.

Pacxoau ce o6padyHaBajy no Hadyesny y3po4HOCTU Npuxoja U pacxoaa.

TpolkoBu Tekyher ogpkaBara U ONpaBKW OCHOBHUX CPeACcTaBa KbWke ce Ha TepeT GunaHca
ycnexa y obpayyHCKOM nepuogy kaga HacTaHy.

TpowkoBM No3ajMrbuBatba

TPOLUKOBK MO3ajMrbuBama Koju Cy AUPEKTHO MPWUMUCUBU CTULaky, U3rpafiksy Unu npousBoAH:M
cpeacTaBa Koja ce KBanudukyjy ykrbydyjy ce y HabaBHy BpeAgHOCT TOr cpefctsa WM TO 4O OHor
nepuoga kaga cy y CYLUTVWHW 3aBpLUEHe CBe aKTUBHOCTU HeonxodHe Aa 6y ce cpeCcTBO NpUnpemmno
3a nnaHupaHy ynotpeby unu npoaajy. Cpeacrtsa koja ce ksanudukyjy ce ogHoce Ha cpeactsa
kojuma je obaBe3Ho notpebaH 3HayajaH BpemeHcku nepuon Aa 6u Guna cnpemHa 3a CBOjy
HamepaeaHy ynoTpe6y.

Mpuxoan on WHBECTMpara OCTBApEeHW Ha OCHOBY MNPUBPEMEHOr WHBECTUpatba M03ajMIbeHUX
cpefactaBa ce ofy3vmajy of HacTanux TPOLUKOBa Mo3ajMibuBaka HaMeweHuX 3a (uHaHcupare
cpefcTtaBa koja ce ksanudukyjy.

CBu ocTanu TPOLLUKOBM Mo3ajMrbuBakba ce NpusHajy y padvyHy fgobuTka u rybutka y nepvwogy Ha Koju
ce opHoce.

MNpepauyHaBame cpeacTaBa U o6aBe3a y CTpaHUM cpeAcTBUMa nnahatba

MocnosHe NpPOMeHe HacTane y CTpaHWMm cpeAcTBMMma nnaharba npepadvyHaTe cy y AuHape no
cpearem Kypcy yTBpheHOM Ha MeflyGaHKapcKoM TPXKULLTY AEBK3a, KOjU je BaXKWO Ha AaH NOCIoBHE
NpOMeHe.

CpeanctBa u obaBese WckaszaHe Yy CTpaHWM cpeacTBuMa nnahawa Ha faH BunaHca cTama,
npepayyHaTu cy y AuHape No cpeareM Kypcy yTBpfeHom Ha mefybaHKapcKoM TpXULLTY [esu3a
KOju je BaXXMo Ha Taj AaH.

Mo3nNTMBHE U HeraTWBHE KYpCHE pasnuKe HacTane NpUIIMKOM MOCMOBHUX TpaHcakumja y CTpaHum
cpencTeuMa nnahatba U NpUIvKoM npepayyHa MOHETapHUX CTaBku y BunaHcy cTawa UckasaHux y
CTpaHuUM cpeacTBuMa nnaharba KiWKEeHe Cy Y KOPUCT Unu Ha TepeT GunaHca ycnexa, kao Aobuum
Unn ryGyuum No OCHOBY KyPCHUX pasnuka.

HeMoHeTapHe cTaBke y 6unaHcy crtawa ce He npepadyHaBajy Ha AaH BunaHca crama, Beh ce
BpedHyjy Mo MWCTopujckoj BpefHOCTW npepadvyHaToj Mo Kypcy Ha AaH Tpadcakuuje, ocum
HEMOHeTapHUX CTaBKu Koje ce BpefHyjy no dep BpeAHOCTU y KOM cryyajy ce npepadvyHasajy rno
Kypcy Ha aaH ytepfuBama cdep BpeaHocTu lNpuxoAu u pacxoan MO OCHOBY KypCHUX pasnuka u
edekarta BanyTHe knaysyne ce eBuaeHTupajy y bunaHcy ycnexa nocmarpaHor nepuoaa.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. neuembap 2015. roguHe

3.

3.3.

3.4.

NPErNEQ 3HAYAJHUJUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
MpepauyHaBake cpeacTaBa M o6aBe3a y CTpaHUMM cpeAcTBUMA nnahaka (HacTaBak)
Cpenmu Kypceen 3a fesuse, yTBphieHn Ha mehyGaHkapckoM TPXKULUTY AeBW3a, NMpUMEHEHU 3a

npepayyH OeBW3HMX nosuuumja BunaHca ctamwa y AMHape, 3a nojeawHe rnasHe BanyTe cy Gunu
cnepehu:

Onuc 31.12.2015. 31.12.2014.
Cpeamu kypc HBC: BpeaHocT y auHapuma

EYP 121.6261 120.9583
yca 111.2468 99.4641
LiXo 112.5230 ' 100.5472
\ren 164.9391 154.3650

O6aBese no ocHOBY AyropodyHor kpeauta og ENB-a n ob6asese og Xyno nusuHra, ce npepadyHaeajy
y AVHapCKy NpOTMBBPEAHOCT NO YrOBOPEHOM NpoAajHOM Kypcy 6aHke.

MpoaajHu kypceBu HGaHaka Ha AaH cacTaerbaka (UHAHCUJCKUX M3BeLUTaja Cy uckasaHu y Tabenu
Koja cnegu:

|Onuc 31.12.2015. 31.12.2014.
'YroBopeHu Kypc: 7 ~ BpeaHocTy auHapuma 1
EYP - 3a kpeaut o EVI/]B-a » _ 121_.9910 - 121.3212

[EYP - 32 X1no nusuHr - 122.7727

HemaTtepumjanHa ynarawa
HemaTepujanHa ynaraka ogHoce ce Ha KynrbeHe software u nuueHue u uckasyjy ce no HabasHOj

BPEAHOCTV yMateHOj 3a aMopTu3auujy U OTnuCyjy ce NponopuUuoHanHUM METOLOM Y Nepuoay oA
[Be [0 AeceT roauHa.

3.5. HekpeTHuHe, nocTpojerwa u onpema, bMonouika cpeacTsa

HekpeTHuMHa, nocTpojeka W onpeme, Koju ucnyHaeajy ycnose 3a npusHasake cpeacTtasa,
oaMepaeajy ce no cBojoj HabaBHOj BpeAHOCTWM WNKU LeHW KolwTawa. HabasHy BpeAHOCT UMHM
¢hakTypHa BpeaHOCT HabaerbeHuWX cpepacTtaBa ysehaHa 3a cBe TPOLUKOBE HacTane Ao HUXoBor
cTaBrbaha y ynotpeby.

HakoH noyeTHOr mnpu3HaBaka, HEKPETHUHE, TMOCTpojewa U OofnpeMa uckasyjy ce no
peBanopu3oBaHOM M3HOCY KOju W3paxaBa HUXOBY MoOWTeHY dep BpegHOCT Ha Aad
peBanopu3auuvje, yMaweHy 3a yKynaH W3HOC MCnpaBke BPEAHOCTU MO OCHOBY amopTusaviuje u
YKynaH U3HOC Ucnpaske BPEAHOCTW No ocHOBY rybuTka 36or o6esspehema.

dep BpeOHOCT HEKPETHWHa YMHU HUXOBa TPXWULLIHA BPEAHOCT Koja ce yTBphyje NpoLieHOM.
PeBanopu3sauuja ce BpLumn camo kaga ce dep BpeAHOCT peBarniopusoBaHor cpeacTsa MatepujanHo
3HayajHO pasnukyje o HeroBe uckasaHe BpegHocTu. [lobuum n3 pesanopusauuje ce nNpusHajy y
ocTanum gobuuuma u rybuumma y KOpucT peBariopus3auuMoHe pesepBe y kanutany. [lo m3Hoca
NPeTxonHO MpusHaTux rybutaka us pesanopusauuje unu no ocHosy obesBpefera npusHaTUX Y
BunaHcy ycnexa, fobuun us pesanopusaumje ce npusHajy y bunaHcy ycnexa, a octatak goburaka
ce npusHaje y octanum gobuuyuma u ryduumma. N'ybuum ns peeanopusauumje ce npusHajy nocne
npoueHe BpeAHOCTW WNM TecTuparwa Ha obesspefere, U npusHajy ce y octanum pobuumma u
rybuuuma 4O M3HOCa NPETXOAHO NpusHaTe peBanopu3aluoHe pe3epse Yy KanuTtany, a ocTaTak
rybutaka ce npuaHaje y 6unaHcy ycnexa. lMpunukom pacxopa unu otyfhewa cpeactsa, npunagajyha
peBanopusaLnoHa pesepsa ce NpeHocu AUPEKTHO Ha HepacnopeheHy aobur.

3aama npoueHa BpeaHOCTU HEKPETHWHA, NOCTPOjeHa U onpemMe je ussplueHa Ha gaH 31.12.2014.
rogvHe.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. aeuembap 2015. roguHe

3.

3.5.

3.6.

3.7.

NPErNeEd SHAYAJHUJNUX PAYYHOBOLOCTBEHUX MNOJIMTUKA (HactaBak)
HekpeTHuHe, NocTpojetba U onpema, 6bMosollika cpeacTsa (HacTaBak)

AnaTt n cuTaH WHBEHTap, YMjU je KOPUCHWM BeK Tpajara AYXW Of roAuHy AaHa v nojeanHavHa
HabaBHa LeHa Beha op npoceyHe OpyTo 3apafe no 3anocneHom y Penybnuum ce npusHajy kao
HEKpeTHUHe, NnocTpojewa U onpema no HabasHOj BpeAHOCTU. HaBeaeHa cpeacTsa ce amopTuayjy
CXOZHO MpoLieeHOM BeKy ynoTpebe.

Jo6uum unm ryéuum Koju npoucTekHy us pacxogosara unu otyfiewa npusHajy ce kao npuxopn unu
pacxog y bunaHcy ycnexa.

AmMopTu3auuja
AMopTU3aLMja HEKPETHUHA, NOCTpojea U onpeme obpadyyHaBa ce MpornopuuoHanHuM MeToLOoM,

TOKOM MpoLeHeHor KopucHor Beka ynotpebe. Ctone amopTusauuje, Koje cy kopuwheHe y
nocnoeHoj 2014.roguHu, kao WM crone amopTusauuje obpadvyHaTe Ha OCHOBY KOPUCHOP Beka

ynotpebe cpefcTasa Koje cynpumerseHe y 2015. roanHu, cy uckasade y Tabenu koja cneau:

onuc 2015 2014
‘Fpafjeéuﬂcm oGjéKru ' ' ) % e % , J
\O6jeKTV| ‘enekTponpuspeae n sogonpuspese 227-7,14 1,50-10,00 |

Myresu, aepo,qpomw M NapK1H3n 2,22 -33.33 2,00-125 |
| Octanu mpafeBuHCKM 06jeKTH B 15,00-50,00 5,00-20,00 |
\CTaHOBM AaTtn Ha Kopwmhel-be 3anocr|eHmma 1.49 1.42 1
'Onpema R N % %

'Hosa cnieundmyna onpema ' 6.67 - 50,00 ~ 5,00-33,33
\Onpema 3@ ApymMCKM caobpahaj R 6.67 - 33,33 6,67 -33,33
'Onpema 3a MNTT cao6pahaju TB ~ 10-50,00 10,00 - 33,33 |
(Onpema 3a BasfiywHu caoGpahaj 4-50,00 6,67 -20,00 |
| MepHU 1 KOHTPOIHK anapatu u cneumcb anapam 4,00-33.33 - 5,00-50,00
|NabapaTop.onpema, LLKONICKa yquna n mea. ypef) 20,00 -25 ) 14 29
\EneKmOHCEgbaHWCKe MalLmMHe 1 KoMnjyTepu ~ 1667-3333  11,11- 33,33
'Hamewaj u anapatm onure HameHe - 1 400-50.00  10,00-50,00 |
|Onpema 3a ApymcKy caobpahaj yseTa y duH.mamHr 8,33 - 3333  667-2500
lOnpema “ noctpojera 110, 00 125,00 ~ 5,00-50,00
/AnaT v MHBEHTap . 25,00 - 100,00 33,00 - 100,00

'HematepujanHa ynarau:a % . %
|Codhteepy 1 nuUeHUE 10,00 - 50,00 10,00 - 50,00

MHBecTULMOHE HEKPETHUHE

MHBeCcTULMOHE HEKPETHUHE CY HEKpPETHUHE Koje [dpyLITBO, Ka0 BNACHWUK, APXW paan ocTBapuBama
3apaje of u3gaBaka HekKpeTHWuHe unu pagu yBehara BpefHOCTU KanuTana unu pagu u je,qur n
apyror, a He pagu yn0Tpe6e 3a npyxamwe ycnyra unum 3sa n0Tpe66 aAMUHUCTPaTUBHOI NocnoBawa
nnun nponaje y OKBUPY penoBHOr nocrnosama. [MoyeTHO Mepere WHBECTULMOHE HeKpeTHWHe
npunnkomMm ctulama BpLlKM ce no HabaBHO] BpeAHOCTU UMW LIEeHN KoluTana. HakoH no4yeTHor
npusHaBaka, BpeaHoBake MHBECTULIMOHE HEKPETHUHE BPLLK Ce NOo ep BpegHOCTH, Ha Kpajy cBake
nocnosHe roguHe. [lO3UTUBHU W HeraTUBHU e(beKTVI no OCHOBY npomeHe cbep Bpea4HOCTU
WHBECTULIMOHUX HEKPETHUHA Ce mcxasyjy KpO3 ounaHc ycnexa.

OpywTBo je aHraxosano osnawheHor npoueHuTerba — WHCTUTYT 3a eKoHOMCKa UCTpaxmBatba
Beorpag, Aa W3BpLUM NPOLEHY BPeAHOCTW MHBECTULIMOHUX HEKpeTHMHa Ha aad 31.12.2015. Y
u3BewwTajy o npoueHu dep BPefHOCT WHBECTULIMOHWX HEKpeTHUHa je yTBpfieHa Kao noHaep
BepoBaTHoNe npoLeteHe BpeAHOCTU NPUMEHOM MeTOoAa TPOLLIKOBa 3aMeHe W NpUHOCHE MeToe.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. peuembap 2015. roguHe

3.

3.8.

3.9.

NPErNeQ 3HAYAJHUJUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
YMawew-e BpeaAHOCTH

Ha ceBaku patym OwunaHca crawa [pylITBO Mpeucnutyje KhUroBOACTBEHE W3HOCE CBOje
martepujanHe uMoBMHe ga 6u yTBpAMNa MOCTOje NM HasHake Aa je gowno Ao rybutaka ycnep
yMatera Bpe4HOCTH HaBefeHe UMoBUHE. AKO NOCTOje TakBe Ha3Hake, npolekyje ce HafoKHaansm
M3Hoc cpeacteBa aa 6y ce morao yTBpAMTWU eBeHTyanHu rybutak Hactao ymamwereM. AKO Huje
moryhe npoLeHWTU HaZoKHaAuBKM U3HOC nojeanHor cpefacTsa, [pyLlwTBo npoLlekwyje HagokHannem
W3HOC jeAuHULIE KOja reHepuLLe HoBaL, a Kojoj TO CpeAcTBo npunaga.

HapokHaavea Bpe4HOCT je HETO NpoAajHa LieHa Unu BpeaHOCT y ynoTpebu, 3aBUCHO oA Tora Koja je
Buwa. 3a noTpebe npoLeHe BpegHOCTU Yy ynoTpebu, npoueweHn Gyayhn HOBYaHW TOKOBU
JIUCKOHTYjy Ce [0 cajallte BpegHOCTU MPUMEHOM [UCKOHTHE CTOMe Mpe onopesuBaka Koja
oApaxaBa cafallky TPXULLHY NPOLIeHy BPEMEHCKe BPEAHOCTM HOBLA W pUsMKe cneuuduyHe 3a To

CPEeACTBO.

AKO je npouereH HagoOKHaauBM U3HOC CPeAcTBa (MNU jeAnHULE Koja reHepulle HoBal) Maksu of
KHUroBOACTBEHOI M3HOCA, OHAA Ce KHUIOBOACTBEHW WU3HOC TOora CpeacTBa (nu jeauHuue koja
reHepuLle HOBal) ymakyje A0 HaaokHaaueor usHoca. Nyébuum og ymarera BpegHOCTH NpU3Hajy ce
oamMax Kao pacxof, OCMM ako CPeACTBO HUje 3eMsbuliTe WNKU 3rpaja koje ce He KOpUCTU Kao
MHBECTULIMOHA HEKPETHWHA KOja je uckasaHa Mo peBanopusavMpaHoMm WU3HOCY, Y Kojem crny4dajy ce
rybutak on ymarera uckasyje kao cmarer-e BpeHOCTU HacTano pesanopusaumjom cpeacraa.

Koa HakHagHor moHuTera rybutka of ymarera BpefHOCTM, KHUIFOBOACTBEHW W3HOC CPpencTsa
(jeamHuLe koja reHepue Hosal) noBehaBa ce A0 peBuAnpaHor NpoLeeHor HaaokHaauBor nsHoca
Tora cpepctBa, npu 4Yemy Beha KHUrOBOACTBEHA BPEeAHOCT He rfpemallyje KiUroBOACTBEHY
BpeaHOCT Koja bu 6una ytephieHa ga y npeTxogHuM rogmHamMa Huje 6uno npusHatux rybutaka Ha
TOM CpeAcTBY (jeAvHWLM Koja reHepulle HoBal) ycnepn ymawerwa BpeaHocTu. MoHuwTerwe rybutka
off yMakera BpPeAHOCTU OAMay ce MpusHaje Kao npuxod, OCUM aKo ce NpeaMeTHO CPefCTBO He
uckasyje mno npoueHeHoj BpPefHOCTW, Yy KOojeM Cryyajy ce MOoHWULITEHe rybutka of ymamera
BpeAHOCTY uckasyje kao nosehare ycnen pesanopusauuje.

Ha pan 31. peuembap 2015. roguMHe, Ha OCHOBY npoueHe pykoBogcTBa [lpyliTBa, He MocToje
uHavUmje aa je BpegHocT cpeacTasa obesspefeHa.

3anuxe

3anuxe ce uckasyjy no HabaBHOj LieHW, OAHOCHO LIEHU KOLUTaHa WU No HETO NPOAajHOj BpeAHOCTH,
y 3aBUCHOCTM 0f TOra Koja je Huxa.

HeTo npoaajHa BpefHOCT je UeHa no Kojoj 3anuxe mory 6uTu npogarte y HopMasiHUM ycrioBuma
nocrnoeara HakoH yMareHa LieHe 3a TpoLukoBe npogaje. HabasHa BpedHOCT yKrbyyyje BpeaHOCT
no chakTypu fobaBreaya, TpaHCMOPTHE U 3aBUCHE TpoLuLkoBe Habaske.

O6payyH nanasa sanvxa yTephyje ce MeTofoM npoceyHe noHaepucaHe HabaBHe LieHe.

3anuxe pobe eBuaeHTUpajy ce no npoAajHum LeHama. Ha Kpajy obpayyHckor nepuoga BpLUM ce
cBoOfere BpeAHOCTU 3anuxa Ha HabaBHy BpeAHOCT anokauujom pasnuke y LeHu, uspadvyHaTte Ha
NpoceYHoj OCHOBM, U3MeRy HabaBHe BpedHOCTU peanu3oBaHux poba u 3anuxa Ha CTaky Ha Kpajy
roAauHe.

Tepehetem ocTanux pacxofa BpLUM ce UcnpaBka Bpe4HOCTW 3anuxa y crnyyajeBumMa Kaga ce oLeHu
Ja je NoTpebGHO CBECTU HUXOBY BPEAHOCT Ha HETO O4ekuMBaHy npoaajHy BpegHocT (Ykrby4yjyhu
3anuxe ca ycnopeHuM obpToMm, CyBuULLHe K 3acTapene 3anuxe). OwTeheHe 3anuxe u 3anuxe Koje no
KBanuWTeTYy HE O0Aroeapajy ctaHgapAaumma ce oTnucyjy.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuemb6ap 2015. roguHe

3.

NPErMeQ 3HAYAJHUJUX PAYYHOBOACTBEHUX NMOJNMUTUKA (HacTaBak)

3.10. MNMope3u u gonpuHocK

Mopes3 Ha pobut

Mopes Ha [oGWUT y BunaHcy ycnexa npeactaBrba 36up Tekyher nopesa Ha A0BUT M oanoXeHor
nopesa Ha AOBUT KOjU HWje MpWU3HaT y OKBUpY ocTanux gobutaka u rybutaka unum JUPEKTHO Y
Kanurany.

MoTpaxueama n obasese no ocHoBy Tekyher nopesa Ha 4O6GUT, UNK OANOXKEHa Nopecka cpeacTsa
obaBese, ce npebujajy camo ako [pyLUTBO UMa 3aKOHCKO Npaso Aa npebuja npuaHaTe U3Hoce U ako
HaMepaBa [fa W3BPLUM M3MUPEeHe MO HETO OCHOBW WNW Aa UCTOBPEMEHO peanusyje cpeacTso U
usmupu obaseasy.

Texkyhu nope3 Ha dobum

Cpeactsa unu obaBese Mo OcHoBy Tekyher nopesa Ha AobuT npeAacTaBrbajy obaBese wnu
noTpaxusara of UCKanHWx BNacTu y Beau ca TekyhuM unu npeTxofHUM nepuoauma Koja Hucy
peanu3oBaHa Ha JaH OBUX (PUHaAHCU|CKUX U3BELLITaja.

Tekyhu nopes Ha AobuTak NnpeAcTaBrba M3HOC Koju ce obpayyHaBa NpUMEHOM MponucaHe nopecke
ctone oa 15% Ha ocHoBuLy yTBpfieHy nopeckum GunaHcoMm, Koja npeacTasrba U3Hoc AobuTka npe
onopesuBama No ogbutky edekata ycknafusama npuxoga W pacxoga, y cknagy ca nopeckum
nponucuma Penybnuke Cpbuje, y3 ymamere 3a nponucaHe nopecke Kpeaure.

3akoH 0 nopesy Ha fobut Penybnuke Cpbuje He npepBuha Aa ce nopecku ryduum ns Tekyher
nepuoaa Mory KOpUCTUTU Kao ocHosa 3a nospahaj nopesa nnaheHor y NpeTxoAHuMm nepuoauma.
MeRyTum, rybuum koju cy uckasaHu y nopeckum 6unadHcuma go 2009. roguHe mMory ce KopucTtutu 3a
yMateHte nopecke ocHosuue byayhux obpayyHckux nepuopa y HapeaHux feceT roanHa on AaHa
ocTBapvBarba Npaea, a rybuum octesapeHu u uckasaHu y nopeckom bunadcy 3a 2010. roguHy, v Ha
Jarbe, Mory ce KOpucTUTU 3a yMmarehe nopecke ocHosuLie Byayhnx obpadvyHckux nepuoaa, anm He
ZyXe of neT roguHa.

3akoH 0 nopesy Ha pobut Penybnuke Cpbuje y Aeny nopeckux kpeguta nponucyje aa nopecku
o6Be3HMuUm koju cy ao 31. geuembpa 2013. roanHe ocTBapuy Npaso Ha NOPECcKn nNoacTuLaj 13 un.
48. PaHujer 3akoHa, M uckasanu nopaatke y lNopeckom GunaHcy u nopeckoj npujasu 3a 2013.
rogvHy, MOry TO NpaBo Aa KOpWUCTe A0 UCTeKa poka 1 Ha Ha4yuH nNponucaH paHujum 3akoHoM. lNpema
yn. 48. ctaB 5. paHujer 3akoHa, ,HeuckopuliheHn Ae0 MOopeckor KpeauTa, MOXe ce NpeHeTu Ha
payyH nopesa Ha fobut 6yayhux obpadyHckux nepuopa Hajsuile go nponucaHor numuta og 33%
(3a Benuka u cpeawa npasBHa nuua), anu He ayxe of 10 (aeceT) roauHa, Koju cu NpuMersyje noves
on nopeckor 6unaHca 3a 2003. roguHy“. Mpunukom yTephuBara nopesa Ha obut 3a 2015. roauHy,
HajpaHWju NPEeTXO0AHM MOPEecKU Nepuop W3 Kojer ce MOXEe KOPUCTUTU HeUCKOpULLNEHW NOPEecKu
KpeauT je nopecku GunaHc, ogHocHo obpasay MK n3 2005. roguHe. lNpeHeTn nopeckn kpeAuT ce
KOpWCTU No pegocneay ynarama.

OdnoxeHu nope3 Ha dobum

OpnoxeHn nopecku edekTW HacTajy kao nocrneguua pasnuke usmelly ocHosuua 3a obpauyH
amopTusaumje No payyHOBOACTBEHUM W Nopeckum nponucuma. Takofe, oBa pasnuka HacTaje v no
OCHOBY NOCTOjaka onpemMe 4uja je HabaBHa BpefHOCT y TpeHyTKy Habaske Guna ucnog npoceyHe
6pyTo 3apage y Penybnuum Cpbuju, no ocHOBY HEWCKOPULLTEHOr MOPECKOr KpeauTta u y Apyrum
cnyyajeBuma rae Aonasu Ao BpeMeHcke pasnuke usMeRy HacTajatba nopecke obasese n obHasese
nnahawa ucte. OanoxeHe nopecke obaBese NpusHajy ce 3a cBe onopesnse NpMBpeMeHe pa3riuke,
JIOK Ce OAnoXeHa nopecka cpeacTsa NpusHajy y Mepu Yy Kojoj je BeposaTHO fa he onopesunsu
gobuum 6utu pacnonoxueu 3a kopuwhere oaBUTHUX NpUBpeMeHux pasnuka. KwurosogcTseHa
BPEeOHOCT OANOXEHUX MOPECKMX CpeAcTaBa ce pasMaTtpa Ha jaH (uHaHCHjckuX u3BeluTaja u
kopuryje no notpebu pagu ycknafewa ca TPEeHYTHOM nNpoLieHOM onopesvse Aobutn Byayhux
nepvogaa.

OanoxeHa nopecka cpeacTeBa u obaBese ce obpayyHasajy no nopeckoj cronu o 15% 4wmja ce
npumMeHa ouekyje y nepuoay kaga he ce cpeAcTBo peannsoBaTtu O4HOCHO obaBesa U3MUPUTH.
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3.

NPErMen 3HAYAJHUJUX PAYYHOBOACTBEHUX MNMOJIMTUKA (HacTaBak)

OdnoxxeHu nope3 Ha dobumak (Hacmasak)
OpnoxeHn nopes ce KWK Ha TepeT unu y Kopuct bunaHca ycnexa, ocuM Kaja ce OAHOCKM Ha
nosuuuje Koje ce KribWxke AMPEKTHO Y KOPUCT UMW Ha TepeT Kanutana, U y TOM Cny4ajy ce OAroXeHu
nopes Takofe pacrnopefyje y okBupy kanutana.

lMope3u u donpuHocuU Koju He 3asuce 00 pe3ynmama

Mopesu 1 4ONPUHOCK KOju He 3aBUCe Of pesynTaTa yKiby4yjy nopes Ha UMOBWHY U Apyre nopese u
JONpuHOCe Y cKnagy ca penybnuykuMm, NopeckuM v onwtum nponucuma. OBU NOpPe3un 1 SONPUHOCK
Cy MpUKa3aHu y OKBMPY OCTanux NOCMOBHUX pacxoaa.

Mopecku pusunum

Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecTo pasnuuuTo Tymadye U npeameT Cy YecTux uamMeHa.
Tymayere MOPecKMUX 3aKoHa Of CTpaHe MOPECKUX BIacTW y OAHOCY Ha TpaHCaKuuje 1 akTUBHOCTM
[pywTBa Mory ce pasnukosaTu of TymMauyewa pykoBogctea. Kao pesynTtart usHeTor, TpaHcakumje
Mmory 6uUT ocnopeHe of CTpaHe nopeckux Bnactu u Opywrey moxe 6utn ogpefieH gogatHu U3HOC
nopesa, kasHu U kamarta. [lepuop 3actapenocTu nopecke obasese je neT roguMHa. To npakTUYHO
3HauM fa nopecke BracTu umajy npaea Aa ogpefe nnahawe HeuammupeHux obasesa y poky of ner
roavHa o kaaa je obasesa Hactana.

3.11. beHeduuuje 3a 3anocneHe

Mopesu u donpuHocu ¢hoHAo8UMa 3a coyujasiHy cu2ypHOCm 3arnoc/ieHuxX

Y cknagy ca nponucuma koju ce npumetsyjy y Penybnuum Cpbuju, [pywteo je y obasesun ga nnaha
JonpuHoce agpxasHuM oHfoBMMA Kojuma ce obesbefyje couujanHa curypHocT 3anocneHux. Ose
obaBese ykrbydyjy AOMPUHOCE 3a 3anocreHe Ha TepeT nocrnofasua y usHocuma obpayyHaTum no
cTonama nponucaHUM pefieBaHTHUM 3aKOHCKUM nponucuma. [pyliTeo je Takofe obasesHo Aa of
OpyTo nnarta 3anocneHnx obycTaBum AOMPUHOCE W Aa UX, Y WUMe 3anocneHux, ynnatu Tum
doHgoBvMa. [JonpyvHocK Ha TepeT nocnogasua W AONPUHOCKU Ha TepeT 3arnocneHuX ce Khuxke Ha
TepeT pacxofa nepuoaa Ha Koju ce ogHoce.

Obaee3e no ocHo8y omnpeMHUHa U jybunapHux Hazpada

Mo ocHoBy KonektusHor yroeopa, ycsojeHor 12.02.2015. roguHe, [pywTtBo uma obasesy Aa
3anocrieHnma uennaTu:

OTnpeMHUHy 3a oanasak y NeH3ujy y BUCUHWU YeTUpU NpoceyHe MeceuyHe 3apage 6e3 nopesa u
aonpuHoca ucnnaheHe kog Mocnogasua y MeceLly npe ucnnare oTnpeMHUHE

JybunapHy Harpagy 3a yKynHo Bpeme npoBefeHo Yy pagHoM oaHocy koa locrnoaasua y BUCUMHK
npocevyHe meceyHe 3apage 6e3 nopesa u gonpuHoca ucnnaheHe kop lNocnogasua 3a Mecel Koju
npeTxoan Mecely Yy KOME je 3anocneHun CTekao npaso Ha jybunapHy Harpagy v To 3a:

» 10 roguHa paga — y BUCUHUW jefHe MeceyHe 3apaje;

» 20 rogvHa paga — y BUCUHU [iBEe MeceyHe 3apaje;

> 30 roguHa paga — Y BUCUHM TpU MeceyHe 3apaje;

> 35 roguHa paga 3a xXeHe 1 3a MyLlKapue — Y BUCUHU YETUpU MEeCceYHe 3apage,;

30or obaBesa perynucaHux KonektusHum yrosopom, [pylUTBO Ha Kpajy CBake NOCOBHE rofuHe
BpLUM NPOLIEHY pe3epBucatba 3a OTNpeMHUHe 1 jybunapHe Harpage CXo4HO 3axTeBuma cTaHAapia
MPC-19- lNpumarba 3anocneHunx.

OpywTtBo je aHraxoeano OsnawheHor aktyapa AnekcaHgpa [lepuwmha aa u3Bplu npoueHy
pesepBucata 3a OTNPEMHUHE 3a oAnasak y neHaujy u jybunapHe Harpage Ha gaH 31. geuembap
2015. roguHe. [lpeTnoctaBke koje cy KopuwheHe 3a akTyapckm obpadyyH M npoMmeHe Y
pesepsucamnmMa y Tekyhem nepuogy cy obenoaameHe y HanomeHu 49.
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3.12. JIn3sunr

JIN3uHr ce knacudukyje Kao (UHAHCWJCKM NMU3WHT Y CBUM ChyyajeBUMa kaja ce NU3UHIOM, Ha
KOPUCHWKa nWU3WHra, MpeHoce y HajBehoj Mepyu CBU PU3MLM M KOPUCTU KOjU npousnase U3
BMIAaCHULUTBA Haj cpeacTeuma. CBaku Apyru NU3UHF ce knacuduKyje kao onepaTuBHU JIN3UHT.

Hpywmeo kao dasanay nus3uHaa

Mpuxon MO OCHOBY OMEpaTWBHOr NU3WHra (MPUXOA Of PEHTU) NpusHaje ce NPUMEHOM NnHeapHe
MeToZle TOKOM nepuoda Tpajaka nusuHra. WMHAWPEKTHU TPOLLKOBKM HacTanu y nperosopuma u
yroBapareM onepaTuBHOr NIM3NHra Aofajy Ce KrbUroBOACTBEHOM U3HOCY M3HajMIbeHor cpeacTsa U
NpU3Hajy ce Ha NpomnopLMOHanHOj OCHOBY TOKOM NMepuoaa Tpajara nuauHra.

Lpywmeo Kao KOPUCHUK nu3uHaa

CpeactBa Koja ce ApXe MO yroBopuma O (DUHAHCHJCKOM NU3WHIY ce MpBOOMTHO npusHajy kao
cpeacTea [lpyluTBa no cajallboj BPeAHOCTU MUHMMANHUX paTa finsuHra yTBpheHUX Ha moyeTky
nepuoga nuauHra. Ogrosapajyha obasesa npema [aBaolly NM3uHra ce ykrbydyje y bunaHc crama
kao o6ase3a No (hMHaHCUjCKOM NU3UHTY.

Mnahare paTa nuaunHra ce pacnopehyje nameny duHaHCKjCKMX TPOLLIKOBA U CMatkbetba obaBesa Mo
OCHOBY NW3MHra ca Uurbem nocTusama KOHCTaHTHe cTone yyeliha y HensmmpeHom usHocy obasese.
duHaHCKjckM pacxogu ce npuaHajy oamax y OGunaHcy ycrexa, OCUM ako ce [UPEKTHO Mory
npunucaT CpPeacTBuUMa Koja ce ocnocobrbasajy 3a ynotpeby, y Kojem ce cnyyajy kanutanuayjy y
cknaay ca OnwToM NoNUTUKOM [lpyLUTBa O TPOLLKOBUMA MNo3ajMIbuBatba.

PaTe no OCHOBY OnepaTWBHOr NMU3MHra Ce NpU3Hajy kao TpOLUaK Ha SIMHeapHOj OCHOBMW 3a BpeEME
Tpajatba NU3WHIa, OCUM Kaja MOCTOjM Heka [Apyra cuctemarcka OcHoBa koja borbe ocrivkasa
BPEMEHCKY LLabnoH TpoLLeHa eKOHOMCKUX KOPUCTU Off U3HajMIbeHor cpefcTsaa.

Y cnyyajy kaga ce opobpaBajy NU3UHI Onakluuue, OHe ynase y cacTas OnepaTUBHOr NU3uHra
npusHajy ce kao obase3a. YKynHa KOPWUCT Of Oonakiuuila NpusHaje ce Kao CMatere TPOoLUKoBa
W3HajMIbUBakba Ha NMHeapHO] OCHOBM, OCUM Kaja MoCcToju Heka Apyra cucTemarcka OCHOBa Koja
Borbe ocnukaBa BPEMEHCKY CTPYKTYpY TpOLLEHa EKOHOMCKUX KOPUCTU Of U3HAjMIbEHOT CpeacTBa.

3.13. UHdopmauumje 0 NOCNIOBHUM CErMeHTUMA

OpywTtBo obGaerba CBOjy MNOCMIOBHY aKTUBHOCT Kao jEAUHCTBEHU MOCMOBHU CErMeHT, NpyaHe
aepoapomckux ycnyra. CxogHo Tome, MHdopMmauuje Koje ce ogHOce Ha nMpuxoAe of npogaje no
npoussogMMa M ycryrama, reorpadgcke uHdbopmaluje o npuxoauma oA npopaje, npeacrasrbajy
obenofamunsama Ha Husoy [lpyLitea.

3.14. ®UHAHCUjCKN UHCTPYMEHTHU

CBaKko YroBOpHO NpaBO W3 Kojer HacTaje (MHaHCKCKO CPeAcTBO M (huHaHcujcka obaeesa unu
WHCTPYMEHT KanuTana npusHaje ce kao (pMHaHCUjCKN UHCTPYMEHT Ha AaTyM nopaBHakba.

MpunuKoM MOYETHOr MpusHaBamwa UHAHCKUjcka cpefcTea M duHaHcujcke obasese Mepe ce Mo
HabaBHOj BPELHOCTM Koja MpefcTaBrba MOLUTEHY BPEAHOCT HajokHaje koja je para (y crnyyajy
cpegcTsa) unu npumrbeHa (y cnyyajy obasesa).

MpecTaHak npu3HaBawa (UHAHCUJCKUX CpefcTaBa je Kaaa WCTEeKHy YroBopHa npaea Ha HOBYaHe
TOKOBE MO OCHOBY (hMHaHCUjCKOT CpeAcTBa UK Kaf ce CYLUTUHCKW CBU PU3NLN 1 Harpage npeHecy.
MpecTaHak npusHaBaka puHaHcujckmx obasesa je Kaja je obaBesa yralleHa, U3MuUpeHa, oTkasaHa
Unu uctekna.

HyzopoyHu huHaHcujcku nnacmMaHu
[lyropoyHu chmHaHcujckv nnacmaHu nocne noYeTHor npusHaearkba Mepe ce no:
- MOLUTEHOj BPEAHOCTU, YKOIUKO Ce ApXe paau Tproeaha,

- amopTU30BaHOj BPEAHOCTU, YKOMMUKO UMajy ukcHK pok focneha,
- HabaBHOj BpeQHOCTH, YKONUKO HeMajy uKCHK pok aocneha.
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3.14. ®UHaAHCHUjCKM MHCTPYMEHTH (HacTaBak)

[lyropoyHu chuHaHcujcku nnacmaHu Koju ce ApXe pajun Tprosama, a 3a Koje, ycnep HenocTojara
aKTUBHOI TPXWLUTA, HMWje Moryhe yTBpAMTU TPXWULIHY BPEedHOCT, WCkasaHu cy no HabaBHO]
BpPEAHOCTU.

[yropoyHo o0pOOpeHW KpeauTU TMpema 3anocneHuMa Wuckasyjy ce no ep BpeAHoCTM
AVCKOHTOBaHEM Y3 MPUMEHY TPXULLHE KamaTHe cTone.

Kpamkopo4Ha nompaxueara u ninacMaHu

KpaTkopoyHa noTpaxuBara W nnacmaHu obyxsaTajy noTpausara no OCHOBY npoAaje, u pyra
noTpaXkueaka, Kao U KpaTKopOoYHe nrnacMaHe 3anocreHnva.

MoTpaxuBatba NO OCHOBY MpoAaaje ycnyra u pobe mepe ce no BpeAHOCTMMA M3 OpurnHanHe
hakType. dakTypucaHe kamate y Be3u npopaaje gobapa M ycnyra npusHajy ce kao gpyra
NOTpaXuBak-a 1 Uckasyjy ce y Npuxoauma y nepvoay y Kojem HacTajy.

Ocrana noTpaxueaka U nnacMaHu KOjM Cy notexknu of npegyseha mepe ce no aMDpTM3OBaHOj
BpenHOCTU.

Ceaka pasnuka u3amely nckasaHor u3Hoca W HakHafHOr Mepera npusHaje ce kao gobutak unu
rybutak y nepuogy y KoM HacTaje.

Obe3epehusamn-e huHaHcujckux cpedcmaea

Ha paH cBakor GunaHca BpLUmM ce npoueHa O6jeKTI/IBHI/1X AOKa3a O BpeaHOCTU cpencTtaBa aHalin3om
o4yeKknBaHMX HETO Npununea roToBuUHE.

3a cBa noTpaxusara 3a Koja MOCTOju OcHOBaHa cymMha fAa Hehe 6uUTK HannaheHa Y HOMUHa”NHOM
U3HOCY, BPLUX Ce ucnpaeka noTpaxuneaka. [upekTaH oTnUC BpLUK CE€ CaMO MO OKOHYahy CyAckor
cnopa unu no Oanyuu opraHa ynpasrbama.

F'omoeuHa u ekgusasieHmu 20moseuHe

[oToBMHA U eKBMBAnNeHTU roToBuHe obyxBaTajy roToBuHY Ha TekyhuM padyyHuma kop GaHaka u y
GnarajHu, Kao 1 BUCOKO NUKBUAHE MHBECTMLMjE KOje AocneBajy A0 TpU Mecela HakoH npubasrbama,
koje ce Mory 6p30 MpPeTBOPWUTY Yy MO3HATe U3HOCE FOTOBUHE U KOje HWUCY NoA yTuuajem 3HaudajHor
pu3uka npomMeHe BpefHOCTU.

duHaHcujcke obasese

duHaHcujcke obaBese obyxBaTajy AyropoyHe obaBese (AyropoyHe KpeauTe W octane AyropoyHe
obaBese), kpaTkopouyHe uHaHcujcke obaBese (KpaTKOpPOYHE KpeauTe U ocTane KpaTKopo4He
huHaHcujcke obaBese), kpaTkopoyHe obaBese U3 nocnoeama u ocrane obasese.

duHaHcujcke obaBese ce UHWULMjanHO NPU3Hajy Y M3HOCY NPUMIbeHUX cpeacTaBa. HakoH noyeTHor
npusHaBamwa (PUHaHcujcke obaBese ce Mepe y U3HOCY MO KOMe je obaBesa MOYETHO NpU3HaTa,
yMateHa 3a oTnnare rnaeHuue, ysehaHa 3a usHoce kanuTanu3oBaHUX Kamarta u ymaweHa 3a 6uno
koju oTnuc ogobpeH of cTpaHe nosepuoua. Obasese No OCHOBY kamaTa Ha uHaHcujcke oGasese
ce eBMAEHTUpajy Ha TepeT (PUHAHCMJCKUX pacxopa y Mepuoay Ha Koju ce ofHoce W npukasyjy y
OKBUPY OCTanux KpaTkopoyHux obasesa U NacMBHUX BPEMEHCKUX pasrpaHuyerba.
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3.15. KanwuTan, pesepBe 1 ucnnara [oouTu (auBuaeHau)
OCHOBHM KanuTan ce cacToju o HoMUHasrHe BpeAHOCT EMUTOBaHUX akuuja.

OcTane KOMMOHEHTe KanuTana yKrbyuyjy:

. PeBanopu3aLuoHe pesepBe No OCHOBY peBanopusalyje HeKpeTHUHa, NocTpojera 1 onpeme
. AkTyapcke gobutke 1 rybuTke no ocHOBY NnaHoBa AeduHUCaHNX NpuMatba
. Ocrtane pesepse

Csy 3aapxaHu obuum u akymynupaHu ryéuy oBor n NpeTXoAHUX Nepuoaa ce npusHajy y oksupy
HepacnopefieHe fobuTn u ryéutka.

PacnopefeHa fobut (auBnaeHaa) ce npusHaje y okeupy obasesa kafga ckynwtuHa [ipyLrsa ycsoju
oAanyky o pacrnogenu gobuTu.

3.16. PesepBucata, NoTeHUMWjaNiHa cpeAcTBa U NoTeHuujanHe o6aBe3e

Pesepsucarba 3a NpaBHe CMopoBe, LUTETHUX YyroBopa Unu Apyrux 3axTeBa npema [pyLuTBy ce npusHajy
kaaa 3a [IpyLuTBO HacTynu 3aKOHCKa UNu u3BedeHa obaBesa kao pe3ynTar npoluror fgorahaja, kaga je
“3BECaH O//IMB EKOHOMCKMX KOpUCTU U3 [ipyLUTBa U Kaaa ce Mory noy3AaHo NpOLEHUTU U3HOCK TUX
oanuea. Bpeme unu TayaH U3HOC TOr OANUBA MOTY U farbe 6uUTh HemsBecH!.

TPOLLKOBW peCTpyKTypupara ce npuaHajy camo ako nocToju AgetarbaH oopmanHu nnaH 3a
PECTPYKTypupare U PyKOBOACTBO je CaoMLUTWUMO rMaBHe KapakTepUCTUKE nnaHa cBUMa Ha Koje nnaH uva
yTulaj unu je usepLuere nnaHa seh 3anoyeTo. Pesepsucama ce He npusHajy 3a 6ygyhe nocnosHe
ryéutke.

PesepBucatsa ce ogmepasajy no npoLeHeHM TPOLLKOBUMa NOTpebHUM 3a u3Mmpere cagallmbe
obaBese, Ha OCHOBY Hajnoy3aaHuWjuX Jokasa AOCTYNHUX Ha AaH yCBajama usseLlTaja, ykbydyjyhn n
pu3nKe 1 HEM3BECHOCTY NoBe3aHe ca cajalliboM obasesom. 3a Behun 6poj cnnyHux obasesa,
BepoBaTHoNha ofnmBa 3a usMupetse ce yTephyje Ha HUBOY knace obasesa. PesepBucatra ce AUCKOHTYjY
Ha cajallhby BPeAHOCT, Y Cryyajy Aa je U3HOC AUCKOHTOBaHa MaTtepujanHo 3HavyajaH.

Buno kaksa HafgokHaga y Besu ca obasesama 3a kojy je curypHo aa he [pywteo peanusoatu og Tpehe
CTpaHe ce npu3Haje kao 3acebHo cpefcTeo. MefyTum, oBO cpeacTeo He Moxe 6uTu y Behem nsHocy of
noBe3aHor pesepeucatba.

Hukakea o6aBesa, 0JHOCHO pesepBuUcame ce He NpusHaje ako Huje n3BecaH OAnMnB EKOHOMCKUX KOPUCTU
Mo OCHOBY cajallke obasese. Takse cutyaumje ce obenofatbyjy kao noteHuujanHe obasese, oCMM Y
cnydajy kaga je sepoBaTHoha oanvea mana.

3.17. MNMpernen 3Ha4yajHUX payyHOBOACTBEHUX NpoLieHa

MpeseHTaumja hMHaAHCUKjCKMX U3BELLUTaja 3axTeBa of pykosoAacTBa [lpywTea kopuwhewe Hajoorbux
moryfiimx mpoueHa M pasyMHUX MPEeTNocTaBku, Koje uMajy edpekra Ha npeseHTupaHe BpeaHOCTU
cpefcTaBa u obaBesa kao u obenopgaruBarbe NOTEHUUWjanHUX noTpaxusama U obaeesa Ha AaH
cacTaB/batba (UHaHCKjCKuUX M3BeLLTaja, Kao U nNpuxofa W pacxofa y TOKYy M3BelUTajHor nepuvoa.
OBe npouLeHe K NpeTnocTaBke Cy 3acHoBaHe Ha WHdopMauujama pacrnonoxueum Ha AaH
cacTaBrbata huHaHcujckmx usseltaja. CteapHU M3HOCK Ce MOTY PasnuKoBaTyh of NPoLeHeHUX.

Y HacTaBky Cy npuKkasaHe KibyyHe MpeTnocTaBke BesaHe 3a OyayhHoOCT W ocTtanu mn3sopu
npoLerrBaba HEU3BECHOCTU Ha AaTyM BunaHca cTawa Koje npeAcTaerbajy 3HavajaH pusuk, 3a
maTepujanHe Kopekumje n3Hoca nosmuumja bunaHca crawa y cnefehoj omHaHCUjcKoj roanHu.
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3.17.1. AMopTM3aumMja U cTona amopTU3aLuje

O6payyH amopTu3aLuje U cTone amopTu3auuje Cy 3aCHOBaHE Ha NPOjeKTOBAHOM EKOHOMCKOM BeKy
Tpajarkba HEKPETHWHA, MOCTpojera U onpeme. JeAHOM roauilke [IpyLuTBO MpoLeHyje eKOHOMCKM
BEK Ha OCHOBY TPEHYTHUX npeaBuhama.

Mopea Tora, 36or 3Hayaja cTanHUX cpefcTaBa y YKynHoOj akTueu [pyluTBa, cBaka nNpomMmeHa y
MOMeHYTUM NpeTnocTaBkaMa MoXe Ja AoBeje A0 MatepujanHux edekara Ha uHaHCKjCK1 Monoxaj
OpywTea, kao M Ha uHaHcujcku pesyntat. Kao Ha npumep, ako [pyLUTBO CKpaTu MpOCeYHU
KopucHu Bek 3a 10%, To 61 umano 3a nocrneauly AoAaTHe TPOLLKOBE aMmopTu3auuje 3a roauHy Koja
ce 3aBplumna Ha aaH 31. geuembap 2015. roguHe 3a oko 76,788 xurbaga AvHapa (roguHy Koja ce
3aBpwaBsa 31. geuembpa 2014: 81,704 xurbaga auHapa).

3.17.2. WcnpaBka BpeAHOCTH HEeHaNNaTUBMUX NOTpaXuBakwa

O6payyHanu cMO WCrpaBKy BpefHOCTM 3a noTpaxueBawa crapuja og 60 paHa, Ha OCHOBY
npouereHunx rybutaka ycneg HemoryhHoOCTM kynua Aa ucnyHe HeonxofHe obasese. Halla npoueHa
je 3acHoBaHa Ha CTapOCHOj aHanusu noTpaxuearwa of Kynaua, MCTOPUJCKUM OTNUCUMA, KpeauTHUM
crnocobHoCTMMa HaluMxX Kynaua v npoMeHama y ycrnoBuma npogaje, npunukom yrephusama
afeKkBaTHOCTU MWCMNpaBKe BPEAHOCTU CYMHMBUX WU CMOPHUX noTpaxusakwa. OBO yKibydyje u
npetnoctaeke o 6yayhem noHalwawy kynaua v pesyntyjyhum 6yayhum Hannatama. PykoBoacTBo
Bepyje Aa Huje noTpebHa pAogaTHa wcnpaBka BPeAHOCTW MNOTpaXwuBaka, W3Y3eB WCrpaBKe
BpenHocTu Beh npukasaHe y puHaHCUjCKUM nU3BeLLTajuma.

3.17.3. CyAcku cnopoBH

leHepanHo, pesepBucara Cy y 3Ha4yajHOj Mepu noAaroxHa npoueHama. [pyliTeo npoLlemwyje
BepoBaTHONY Aa ce HexerbeHu criyyajeBu Mory AoroAuTu Kao pesynTar npoLunux gorahaja n spLum
npoLeHy nsHoca koju je notpebaH ga ce uamupn obasesa. lNpoueHa noTeHuyujanaHnx obasesa no
OCHOBY CY/CKMX CMIOPOBa Ce BPLUN Of, CTPaHe MHTEPHUX CTPYYHUX CRYXOu unu cnorbHMX caBeTHUKa.

Mako [pylwiTBO MOLITYje Ha4yeno onpesHoCTU NPUIIMKOM npoLeHe, ¢ 063MpoM Aa nocToju Benuvka
[l03a HeusBecHoCTW, Yy oapefeHum cnydyajeBuma CTBapHW pesynTatu Mory OACTynatu o, OBUX
npoueHa.

3.17.4. ®ep BpegHoCT

dep BpeaHocT 3a noTpebe obenogarmeara cxogHo saxtesuma MCOU 13 ce gecuHuLLe kao LeHa
koja ©6u 6una pobujeHa 3a npopajy MMOBMHe, unu nnaheHa 3a npeHoc obaBe3e y peaoBHO]
TpaHcakumju namefy yyecHuka Ha TPXULUTY Ha AaTym oagMepaBsatba.

MocnoeHa nonutuka [dpywrBa je ga obenogaHn uHdopmauuje o npasBu4Hoj (cbep) BpeOHOCTU
aKkTuBe M nacuee 3a Kojy.NocToje 3BaHuYyHe TpXWULLHE MHdopmaLuuje u kaga ce npaBuyHa BpeHoCT
3HauajHO pasnuKyje of KiMUroBOACTBEHE BpeaHocTw. Y Penybnuum Cpbuju He noctoju LOBOMbHO
TPXULLHOI UCKYCTBA, Kao HW CTABMIHOCTM U NUKBUAHOCTY KOA KYNOBUHE U Npojaje noTpaxusarka n
ocTane vHaHCKjCke aKTMBe M NacuBe; MOLUTO 3BaHWYHE TPXWLLHE WH(MOPMaLMje HUCY Y CBaKOM
TPeHyTKy pacnonoxuse. CTora, NpaBu4Hy BpeAHOCT Huje Moryhe rnoy3faHo yTBpAUTM Y OACYCTBY
aKTUBHOTr TpXuLTa. Ynpasa [pyliTBa BpLUM NPOLIEHY puU3MKa 1 y cny4vajeBuma kafa ce oueHu ga
BPEAHOCT NO KOjoj Ce MMOBMHa BOAWM Y MOCMOBHUM KibuWrama Hehe 6uTtu peanusoBaHa, BpLUM
ucnpaeky BpegHocTu. o Muwrbewy pykoBofcTBa [pyliTBa, M3HOCKM Yy OBUM (PUHAHCUCKUM
usBelLTajuMa oppaxasajy BpeAHOCT Koja je, y [daTuM OKOMHOCTMMA, HajBepofocTojHuja u
HajkopucHuja 3a noTpebe n3seLLTaBama.

OpywtBo oamepasa ¢ep BpegHOCT MMOBWMHE W obaBesa kopucTehu npetnoctaske koje 6u
YYECHWULM Ha TPXULUTY KOPUCTWUMNW NPUNUKOM ofpefuBara LeHe WMOBWMHE unu obasese, noj
NPETNoCTaBkOM [a TPXWLIHW YYecHUUM Aenyjy y CBOM HajborbeM eKOHOMCKOM MHTepecy. dep
BPEAHOCT je LeHa koja 6u Guna HannaheHa, ogHOcHO nnaheHa 3a npeHoc obaBe3e y peAoBHO)
TpaHcakuuju Ha NPUMapPHOM WU HAjMOBOSBLHUJEM TPXULLTY Ha AaTyM OAMepaBakba, Mo TeKyhum
TPXULLUHUM YCROBUMA, @ HE3aBWUCHO Of Tora Aa N je Ta LieHa AUPEKTHO YyourbMBa Unu npouereHa
ynotpe6om fpyre TEXHUKE NpoLEHe.
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3.

NPErNEQ 3HAYAJHUJNX PAYUYHOBOOCTBEHUX NOJIMTUKA (HacTaBak)

3.17.4. ®ep BpegHOCT (HacTaBak)

TexHuke npoLeHe BPEAHOCTM, Koje Ce MpuMeksyjy 3a oamepaBawe ¢ep BpeaHocTu, Tpebano 6u
MaKkcUMarnHo [Aa KOPUCTe pereBaHTHE YOUSbMBE WHNYTE W CBOAE Ha MUHUMYM kopuluhewse
HEYOUSbMBUX MHMYTA.

[la 6u ce nosehana gocrnegHocT M ynopeauwBOCT Yy oAMepasaky (ep BpeAHOCTU U MoBEe3aHux
obenofaruBara, yTephyje ce xujepapxuja dep BPeAHOCTM Koja knacudukyje y Tpu HMBOa UHNyTa
3a TEXHWUKe NpOoLeHe BPEAHOCTY, KOje ce KOpUCTe y oMepaBatby (ep BpeAHOCTU npeMa CTPYKTypu
Koja crnegum:

MHNyTM HMBOa 1 — Cy KOTMpaHe LeHe (HeKopuroBaHe) Ha aKTWBHOM TPXMULUTY 33 WAEHTUYHY
umoBuHY U obaBese KojUMa EeHTUTET UMa NPUCTYN Ha JaTyM oAMepaBatba.
MpeTnocTaBke WHMyTa HMBoa 1 ce OfHOCE Ha MOCTojake NpuMapHor
TPXWULLTA 32 UMOBUHY unu oBaBesy unu, y OACYCTBY NPUMAPHOr TPXWLLTA,
HajNOBOSbHMjE TPXMULUTE 32 UMOBWHY Uy obaBesy; W Ja N eHTUTET MOXe Aa
peanu3ayje TpaHcakuujy 3a UMOBMHY MNK 06GaBe3y MO LiEHW Ha TPXULLITY Ha
AaTyM ofMepaBatsa.

MHNyTU HMBOA 2 — CY MHNYTU KOjU HUCY KOTMpaHe LieHe yKrbyyeHe Y HMBO 1 Koje cy yousrbuBe 3a
UMOBMHY wunu obaBes3y,buno AuMpekTHO unn uHaupekTHo. OBU  UHMYTK
yKIby4yyjy crnegehe: koTupaHe LEeHe 3a CMYHY WMOBUHY unu obaeese Ha
aKTUBHOM TPXULUTY, KOTUpPaHe LieHe 3a WASHTUYHY Unu CAUYHY UMOBUHY UMK
obaBese Ha TPXULLTUMA Koja HWUCY aKTMBHA, WHNYTWU KOjUu HWUCY KOTUpaHe
LieHe, aKko Cy YOuIbMBM 32 UMOBUMHY Unu oBaBe3e U WHMYTU MOTKPErsbeHu
TPXULLTEM.

MHNyTM HMBOa 3 — Cy HEYOUSbMBWM WMHNYTU 3a MMOBMHY unu obaBese, Koje eHTUTET passuja
kopuctehu Hajborbe uHOpMaLuje pacnonoxuese y AaTuUM OKONHOCTUMA.
[akne, pasmaTpajy ce CBe pasyMHO pacnonoxuse WHdopmauumje o
npeTnocTaBkama TPXULLHUX Y4YecHuka. HeyourbvBu WHNYTM cmatpajy ce
npeTnocTaBkama TPXULLHUX YYECHUKa U UCTyHaBajy Luib ogMepaBama thep
BpeAHOCTH.

4. KOPEKLUJA NMOYETHOI CTAHBA

[OpywTeo je cnpoBeno kopekumjy nodetHor ctara (01.01.2015) HepacnopeheHe obuTn n3 paHujux
rofiuHa 3a edeKTe Koju Cy HacTynunv NPMMEHOM uamereHor Muwirbewa MuHucTapcTea uHaHcuja
y Bean ca yTBphuBakeM OCHOBULE 3a obpayyH Mopecke amopTusaluje 3a HenoKpPeTHOCTU
HabaerbeHe npe 01.01.2004. roguHe.

[Jdana 09.11.2015. roavHe je us3gato HoBo Muwrbera MuHuctapctea cduHaHcuja M®, 6p.413-00-
97/2013-04 kojum je MuHWCTapCTBO (pUHAHCHja 3HA4YajHO NPOMEHWUNO MULLbEHE Yy Be3u ca
yTBphuBatemM HabGaBHe BpefHOCTM HenokpeTHocTu HabaerbeHux npe 01.01.2004. roguHe, 3a
notpebe obpayyHa nopecke amopTusauuje. 3a pasnuky of paHujer Muwbera ( M®, 6p. 430-07-
55/2005-04 op 05.10.2005. roguHe), AaTor npe BuLle Of AECET rofAuHa, Y KOM je cTajano ja je
ocHoBMUa 3a obpayyH nopecke amopTu3auumje 3a HenokpeTHocTu HabaerbeHe npe 01.01.2004.
rogvHe, kuxosa HabaBHa BpegHOCT Ha aAaH 31.12.2003. roauHe, y Mulirbery aatom kpajem 2015.
roAvHe U3HET je CTaB Aa 3a Te HEMOKPETHOCTU OCHOBULY 3a oOpayyH nopecke amopTusaumje YMHu
HUXOBa HeoTnucaHa BpegHocT Ha aaH 31.12.2003. rogunHe.

Mpema unaHy 11.ctaB 3. 3akoHa 0 NOpPecKOM MOCTYMNKYy M NOPecKoj agMuHucTpaumju (,Cn.rnacHuk
PC" 6p.80/01....n 112/15 ), Muwrsewa M® cy obasesyjyha 3a lNopecky ynpasy oa 30.maja 2013.
rogvHe.

Maeplusn OfgGop [Apywtea ce onpeaenvo 3a npumery Hosor Muwirbewsa M® 6p.413-00-97/2013-
04, op 09.11.2015. roauHe.
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3a

4. KOPEKLUIMJA MOYETHOI' CTAHA (HacTaBak)
' 7 ~ BMIAHC YCTIEXA-KOPEKLMIA
nepuog oa 01.01.2015. go 31.12.2015. roauHe

- Y XM/ba;ama AvHapa -

lpyna payyHa-
pauyH

60 po 65, ocum
62163

60

61

65

50 A0 55, 62 v 63

50
51 ocum 513
513

52

53

540

541 po 549
55

66

662

663 1 664
56

562

563 n 564

683 1 685

583 1 585

67 n 68, ocum
683 1 685
57 n 58, ocum
583 1 585

721
fneo 722

Aeo 722

no3nyuia

2
MPUXOAN U3 PEAOBHOT MOC/IOBAKA

A. MOCNOBHW NPUXOAM (1002 + 1009 + 1016 + 1017)

| PRIHODI OD PRODAIJE ROBE (1003 + 1004 + 1005 + 1006
+1007+ 1008)

11 NIPUX0AKM 04 NPOAAIE MPOU3BOOA U YCNYTA

(1010 + 1011 + 1012 + 1013 + 1014 + 1015)

IV APYTU NOCNOBHU NPUXOAN

| PACXOAIY U3 PEAOBHOT MOC/IOBAHA

6. MOCNOBHU PACXO4MU

(1019 —1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 +
1027 + 1028+ 1029) 2 0

I. HABABHA BPEAHOCT NPOJATE POBE
V. TPOLWKOBU MATEPUIANA
VI. TPOLWWKOBU MOPUBA U EHEPTUIE

VII. TPOLLKOBW 3APALA, HAKHALLA 3APALA U OCTANU
JIUY4HU PACXOOMU

VIII. TPOLLKOBW NPOU3BOLAHUX YCNIYTA

IX. TPOLUKOBU AMOPTU3ALMIE

X. TPOLLUKOBW AYITOPOYHUX PESEPBUCAHA

XI. HEMATEPUJA/THU TPOLLUKOBK

B. NOC/IOBHU JOBUTAK (1001 —-1018) 20

A. PUHAHCUICKM NPUXOAM (1033 + 1038 + 1039)

11. NIPUXOAM Of KAMATA (O TPERUX JIULIA)

11Il. NO3UTUBHE KYPCHE PA3/IUKE U MO3UTUBHU
EDEKTU BANIYTHE K/IAY3YJIE (MPEMA TPERUM
NNUUMA)

B. PUHAHCUICKU PACXOAM (1041 + 1046 + 1047)

11. PACXOAW KAMATA (NPEMA TPERUM NIULIUMA)

11l. HEFATUBHE KYPCHE PA3/IMKE U HETATUBHM
E®EKTMW BA/IYTHE K/AY3VJIE (NPEMA TPERUM
NINLMMA)

E. JOBUTAK U3 GUHAHCUPAHbA (1032 — 1040)

3. MPUXOAU O YCKNIABUBAHA BPEAHOCTU OCTANE
WUMOBWHE KOJA CE UCKA3YJE MO ®EP BPEAHOCTU
KPO3 BUNAHC YCMEXA

W. PACXOAW O YCKNABUBAHA BPEAHOCTU OCTANE
WMOBWHE KOJA CE UCKA3YIE MO ®EP BPEAHOCTU
KPO3 BUNTAHC YCMEXA

J. OCTANU NPUXOOU
K. OCTANU PACXOOU

1. BOBUTAK U3 PEOBHOI MOC/IOBAHA MPE
OMOPE3UBAHA
(1030 — 1031 + 1048 — 1049 + 1050 — 1051 + 1052 — 1053)

tb. [JOBUTAK MPE OMOPE3MBAHA (1054 — 1055 + 1056 —
1057)

M. NOPE3 HA OBUTAK
I. MOPECKM PACXOZ, NEPUOAA

1. OZLIOMEHU MOPECKM PACXOLM MEPUOSA
11 OAIOMEHM MOPECKU MPUXOAMU NEPUOAA
C. HETO AOBUTAK

(1058 — 1059 — 1060 — 1061 + 1062)

Aon

1001

1002

1009

1017

1018

1019
1023

1024

1025

1026
1027
1028
1029
1030

1032
1038

1039

1040

1046

1047

1048

1050

1051

1052

1053

1054

1058

1060

1061

1062

1064

Hanomena
6poj

10

11
12
13

14

15
28
16
17

18

19

20

21

22

23

24

25

26

26

26

26

2745

Tekyha roguHa

8.116.139

140.435

7.152.278

823.426

4.468.458

133.258
162.971

275.494
2.414.173

368.161
767.878
69.447
277.076
3.647.681
320.303

168.453
151.850

152.155

67.483

84.672

168.148

79.590

40.100

1.962.738

1.864.127

3.953.930

3.953.930

607.090
55.814

0

3.291.026

WUsHoc

KopurosaHa
npeTxoaHa roavHa

6(7+8)

8.157.945

624.610

6.776.851

756.484

4.690.213

595.349
204.813

286.278
1.460.936

833.147
817.036
54.148
438.506
3.467.732
277.947
92.703

185.244

149.435

65.625
83.810

128.512

20.161

605.438

2.338.849

1.587.111
3.762.705
3.762.705

606.566

265.995

3.422.134

Kopekuuja
npeTxogHe
roguHe

7

9.461

13.611

MpetxoaHa
roguHa

8.157.945

624.610

6.776.851

756.484

4.690.213

595.349
204.813

286.278
1.460.936

833.147
817.036
54.148
438.506
3.467.732]
277.947
92.703

185.244

149.435)

65.625

83.810

128.512

20.161

605.438

2.338.849

1.587.111

3.762.705

3.762.705|

597.105

252.384

3.417.984
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4. KOPEKLUWJA NMOYETHOIr CTAHA (HacTaBak)

BUNIAHC ETAHA - KOPEKLUWIA

Ha gaH 31.12. 2015. roguHe

-yXubagama auHapa -

Tpyna
pauyHa-
pauyH

04. ocum 047

Knaca 1
20

22

23 ocum 236
w237

24
27
28 ocum 288

30
32

330

33 ocum 330

34

340
341

40

41

498

42 po 49
(ocum 498)

42
430
43 ocum 430

44,45 v 46
47
48

49 ocum 498

| nAcuBA.

no3nuuniIA

AKTUBA
A. YITUCAHW A HEYM/IAREHWU KANUTAN

5.CTATHA UMOBUHA (0003 + 0010 + 0019 + 0024 + 0034)
I.LHEMATEPWJA/THA UMOBWHA (0004 + 0005 + 0006 + 0007 +
0008 + 0009)

11. HEKPETHUHE, NOCTPOJEHA U ONPEMA

(0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)
11l. BUONIOLLKA CPE[ICTBA (0020 + 0021 + 0022 +0023)

IV. AYTOPOYHU ®UHAHCHUICKU NNACMAHM (0025 + 0026 +
0027 + 0028 + 0029 + 0030 + 0031 + 0032 + 0033)

r. O6PTHA UMOBUHA

(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + 0068 + 0069 + 0070)
1 3A/IUXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050)
11 NOTPAXUBAHA MO OCHOBY NPOJAJE

(0052 + 0053 + 0054 + 0055 + 0056 + 0057 + 0058)

IV APYTA NOTPAXUBAHA

VI KRATKOROCENI FINANSIISKI PLASMANI

(0063 + 0064 + 0065 + 0066 + 0067)

VI TOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

VIII NOPE3 HA IOAATY BPEAHOCT

IX AKTUBHA BPEMEHCKA PA3TPAHUYEbA

D. YKYITHA AKTUBA = NOC/IOBHA UMOBUHA (0001 + 0002 +
0042 +0043)

A. KATIUTAN (0402 + 0411 - 0412 + 0413 + 0414 + 0415- 0416 +
0417 + 0420 — 0421) 2 0 = (0071 — 0424 — 0441 — 0442)

1 OCHOBHM KANUTAN

(0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410)

IV PE3EPBE

V. PEBAJIOPU3ALMOHE PE3EPBE MO OCHOBY
PEBA/IOPWU3AUMIE HEMATEPUJAJTHE UMOBMHE, HEKPETHUHA,

NOCTPOJEHA U ONPEME
VI. HEPEA/IM30BAHU OBU LM NO OCHOBY XAPTUIA Of

BPEAHOCTU U APYITMX KOMMNOHEHTU OCTANION
CBEOBYXBATHOT PE3Y/ITATA (noTpaxHa canpaa payyHa rpyne

VIII HEPACMOPEBEHU OBUTAK

(0418 +0419)

1. HepacnopeheHu ao6uTaK paHujuX rogmHa

2. Hepacnopehenu aoburak Tekyhe rogune

6. AYTOPOYHA PE3EPBUCAHA U OBABE3E (0425 + 0432)
1 AYTOPOYHA PE3EPBUCAHA

(0426 + 0427 + 0428 + 0429 + 0430 + 0431)

11 AYTOPOYHE OBABE3E

(0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)
B. OQ/TOXEHE NOPECKE OBABE3E

. KPATKOPOYHE OBABE3E

(0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462)

1 KPATKOPOYHE ®UHAHCUICKE OBABE3E

(0444 + 0445 + 0446 + 0447 + 0448 + 0449)

11 NPUMJBEHWU ABAHCH, AENO3UTU U KAYLMIE

111 OBABES3E W3 NOC/IOBAHbA (0452 + 0453 + 0454 + 0455 +
0456 + 0457 +0458)

IV OCTA/IE KPATKOPOYHE OBABE3E

V OBABE3E 0 OCHOBY MOPE3A HA IOATY BPELHOCT
VI OBABE3E 3A OCTAJIE NOPE3E, JONPUHOCE U AAPYTE
NAWEUHE

VI NTACUBHA BPEMEHCKA PA3TPAHUYEHA

'B. YKYNHA MACUBA (0424 + 0442 + 0441 + 0401 —0463) 20

10

19

24

43

44

51

60

62

68
69
70

71

401

402

413

414

415

417

418
419
424

425

432

441

450

451

459
460
461

462
464

Hanomena
6poj

28

29

29

30;31

32;33;34
35;36
37
38;39

41

42

43

44

45

45

47;48;49

50,51

26

52
53
54;55

57
58
59; 60
61

Tekyha
roguHa

21.730.626
80.523
21.529.104

120

120.879

6.540.995
141.272
1.701.939
90.631
3.876.640

704.127

26.386

28.271.621

25.697.984

20.573.610
2.842.810

148.390

12.788

2.120.386

144.356
1.976.030
1.017.814

225.020

792.794
88.308

1.467.515

101.380
62.361
240.783

858.225
25.809
96.616
82.341

28.271.621

KopurosaHo
Kpajibe cTare
31.12.2014.

6(7+8)

21.714.561
25.923
21.585.698
165
102.775
6.201.901
131.446
1.144.824
45.124
2.031.124

2.803.851

45.532

27.916.462

25.101.646

20.573.610

1.534.430

148.569
5.177

2.839.860

140.203
2.699.657
1.074.592

185.327

889.265
31.151

1.709.073

100.824
47.432
172.638

733.787
66.619
498.832

88.941
27.916.462

Kopekuuja
Kpajiber
cTamwa

31.12.2014.
7

0

o

0

0

0

0

0

0

[}

o

144.353

144.353

140.203

4.150

0

[}

1]

-179.459

35.106

0

0

35.106

0

W3Hoc
MpeTxogHa roguHa
Kpajie KopurosaHo
CTalbe  MOYeTHO CTalbe
31.12.2014.  01.01.2014.
8 9 (10+11)
21.714.561 21.573.986
25.923 9.278
21.585.698 21.404.728
165 266
102.775 159.714
6.201.901 2.602.694
131.446 140.585
1.144.824 867.394
45.124 105.792
2.031.124 538.172
2.803.851 896.778
)
45.532 53.973
27.916.462 24.176.680
24.957.293 22.256.473
20.573.610 20.573.610
1.534.430 1.529.339
148.569
5.177
2.695.507 153.524
0 140.203
2.695.507 13.321
1.074.592 1.115.042
185.327 176.654
889.265 938.388
210.610 270.015
1.673.967 535.150
100.824 125.368
47.432 36.768
172.638 282.769
733.787 2.640
66.619 6.691
463.726 27.153
88.941 53.761
27.916.462 24.176.680

Ko j
Pos MoyeTHO
noueTHor
T crale
01.01.2014.
01.01.2014

10 11
0 21.573.986
(1] 9.278
0  21.404.728
0 266
1] 159.714
1] 2.602.694|
0 140.585
0 867.394
105.792
[ 538.172
896.778
0
53.973
0 24.176.680
140.203  22.116.270|
20.573.610,
1.529.339
140.203 13.321
140.203 0
13.321

o 1.115.042

] 176.654]

o 938.388|
-165.848 435.863|
25.645 509.505|
1] 125.368|
36.768,

o 282.769|
2.640

6.691

25.645 1.508
53.761

0  24.176.680
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Al AEPOOPOM HUKOJIIA TECIIA BEOIPA[L

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuembap 2015. roguHe
4. KOPEKUWJA NMOYETHOI CTAHA (HacTaBak)

[JpywTso je usBpLumuno HoBu obpayyH lMNopecke amopTusaumje 3a MpBy amopTuU3aLMOHy rpyny (3a
HenokpeTHocTH) 3a yHasag 10 rogwHa, y ckrnagy ca HoBuM Muwrbetsem MP u3 2015.rogute,
U3BPLUMIIO M3MEHE U3HOCa nopecke amopTusauuje y lNMopeckum GunaHcuma 3a 3agmwunx 5 roguHa (o4
2010 go 2014. roguHe) Ha nosuuujama nopecke amopTusauuje.

MameHa - cmarere W3HOCa Mopecke amopTusauuje je yTuuano Ha nosehawe OCHOBULE 3a
ornopesnBatse, a ogatne Ha nosehate o6aBese nopesa Ha obuT [pyLuTBa.

[OpywTso je cactaBusio MsamereHe nopecke npujase nopesa Ha aobut 3a nepuoa of 2010. go 2014.
rogvHe, yTBpAWIIO M NNaTuno pasnuky obasese nopesa Ha oOUT 3a HaBedeHe roauHe y U3HOCy of
35.106 xurbaga AvHapa, obpayyHano v nnatuno 3aTesHe kamarte 3a nepuof o 2010 - 2014.
roauHe u goctasuno Mopeckoj ynpasu — LIBIMO, usmeweHe IMAM npujase 3a nepuog og 2010 -
2014. roguHe.

Opywteo je Ha wucHoBy Usmewene [MAMN npujase 3a 2014. roauHy, y Kojoj je ytBpfleHa HoBsa
akoHTauuja nopesa Ha [obut 3a 2015. roauHy, M3BPLUXMO ynnaTy yTBpfeHe pasnuke akoHTauuja
nopesa Ha Jobut: 3a 2015. roguHy y uaHocy o 9.461 xurbagy AuHapa, 3a 2016.roguHy 1.577
XuUrbaja ouHapa v obpayyHano v nnaTtuno 3aTesHe kamaTa Ha yTepfeHe pasnuke akoHTauuja 3a
2015. n 2016.roguHy.

Opn ykynHo oBpadyHatux v nnaheHux 3aTesHux kamarta y uaHocy of 23.709 xurbage auHapa, Ha
pacxoguma [pywTrsa 3a 2015.roauHy je eeuaeHTupaHo 21.884 xurbage anHapa.

[pywTBO je U3BpLUMIIO eBUAEHLM]Y n3MereHux obaBesa nopesa Ha Aobut 3a nepuog oa 2010. go
2014.roguHe, Npeko Kopekuuja (Cmarera) pesynrtara U3 paHujux roguHa y yKynHoMm M3HOCY of
35.106 xurbaga guHapa.

W3meHa oBpayyHa nopecke amopTu3aLuje 3a HEMOKPETHOCTU je yTulana Ha nosehame HeoTnucaHe
BPeAHOCTY HEMOKPETHOCTM 3a Mopecke CBpXe (Mopecke OCHOBULE), LUTO je 3HayajHo yTuuano u Ha
obpayyH oanoxeHux nopeckux obaeesa (OO) no ocHoBy pasnuka namehy KibUroBofcTBEHe U
nopecke ocHoBuue. CMarere pasnuke 3aMeny KbUroBoACTBEHE U NOPECcKe OCHOBULE, je yTuuano
Ha cmamehe OanoxeHux nopeckux obasesa (Or0O). Cmawere OlO je ytuuano Ha nosehawe
ONOXKEHNX MOPECKUX MPUXOAa U3 paHujux roguHa, y usHocy of 179.459 xurbaga auHapa, LUTO je
eBUAEHTUPaHO Npeko kopekuuje (nosehawa) pesynTtara paHujux roguHa.

HeTo edekaT cBuX KOpekuwuja NMoYeTHOr cTawa, jecte nosehawa pesynrara - AoOUTU U3 paHujux
roavHa y usHocy og 144.353 xurbafa guHapa.

Kopekuuje novyeTHoOr ctasa no HaBeAeHMM ocHoBama Ccy uckasaHe y Tabenu KOja cnenu:
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ALl AEPOIPOM HUKOIJIA TECNA BEOIPAL]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuembap 2015. roguxe

4. KOPEKLUMJA MOYETHOI CTAHA (HacTaBak)

lMope3 Ha dobum 2015 2014 2013 2012 2011 2010

Mopeckn pacxon nepuoga (607.090) (597.105) (11.621) (56.115) (89.846) (145.193)

Kopekuwja nopeckor
'pacxoga nepuoaa - (9.461) (9.499) (4.736) (5.421) (5.989)

OpnoXeHn Nopecku pacxoamu ,
1 npuxoau nepuoaa (565.814)  252.384 3.566 (145.392) 2.891 19.826

}Kopekumja OANOXeHor

nopeckor pacxoga u
‘npuxoaa nepuoga - 13.611 14.178 60.028 10.843 80.799

.904)  (340. 3.37 : ! .557)
N Rynie Hopes i maCkaE (662.904) (340.571)  (3.376) (146.215) (81.533)  (50.557)

Oanoxena nopecka 2015 2014 2013 2012 2011 2010
cpeacTBa u obaBese

OanoxeHa nopecka

cpeacTtea 178.767 245.818 - 119 44 89
|Kopekuuja oanoxeHux

Mopeckux cpeacraea

OpnoxeHe nopecke obasese (267.075) (456.428) (435.863) (439.548) (294.037) (296.928)
|Kopekuuja oanoxeHux
‘nopeckux obasesa

 179.459  165.848  151.670  91.598  80.709

|HeTto onnoxena nopecka (88.308)  (31.151) (270.015) (287.759) (202.395) (216.130)
‘cpeacTBa u o6aBe3se

Motpaxusatba u obaBe3se
'no ocHoBy Tekyher nopesa 2015 2014 2013 2012 2011 2010
Ha gobuTak

:I'IOTpamwaal-ba 3a BuLle :
‘nnaheH nopes Ha foburak - 91.772 = 26.244 43.248 =)

'OBaBese 3a nopes 13 ‘
pesyntata (69.744) (550.108) - - - (34.254)
'Kopekuwuja obasese n3 '
pesyntata  (35.106)  (9.461)  (9.499)  (4.736)  (5.421)  (5.989)
'HeTo noTtpaxuBara u - ) -

}oGaBese 3a nope3 Ha (94.850) (467.797) (9.499) 21.508 37.827  (40.243)
\nobutak |
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Al AEPOPOM HUKONA TECIA BEOIrPA[]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. geuembap 2015. roauHe

5. N1PMXoawu og NPOAAJE POBE I-XIl 2015 1-XI1 2014
y 000 guH. y 000 auH.

Mpuxoaw oa npoaaje nuha y yrocTutersckum objektuma 837 849
Mpuxoau og npopaje ropusa Ha foMahem TpXULLTY 1,016 3,233/
Mpuxoau oa npoaaje masyTta 35,465 0
|Mpuxoau on npopaje pobe Ha AomaheM TPXUWITY 37,318 4,082
Mpuxoau oa npoAaje pobe- kepo3uHa (peekcnopT) 103,098 620,416
| Mpuxoav oA NpoAaje ropusa Ha UHO TPXULLTY 19 112
|Mpuxoaun oa npoaaje pobe Ha MHO Tp)km.ury ' ' 103,117 620,528
‘ ' 140,435 624,610

I-XIl 2015 S | N I-Xil 2014

Scﬂsxﬁnn%nmizogv? = ; I'lpv::);onu | Mpuxoau op %anXOAM 6eaié l'lpv::xoml : Mpuxoau oa il‘lpleo,qw 6e3:’
TEXULLTY Presuam— orpaHaka orpaHaka } —— ‘f orpaHaka ‘3 orpaHaka |
‘; UHOKynaua uHoKynaua || MHOKynaua : ancxyaLa | MHOKynaua WHOKynaua |

[ ' y 000 AVH. yOOO ,D.MH y 000 AMH. y 000 ,D,VIVH; yﬂOrOO AMH ' y OOO‘AMH.i

| MyTHUKM CepBmC 11,224,724 98,182 1,126,542 1,097,241 101,385 995,856
Takca 3a 6e36egHOCT 445,614 19,875 425,739 393,194 20,724 372,470
|CreTatbe 215,990 34,695 181,295 198,565 37,848 160,717|
MpuxBaT 1 OTNpema asuoHa * 240,883 48837 192,046 227,789 55,796 171,993
MndpacTpykTypa 133,790 27,619 106,171 126,078 31,554 94,524
Aauomocmau 9140 9,140 : - 9,343 9343 0
\OCBeTrberbe 61,955 1433 60522 "5’6'707'1' 2714 53357
| Takca 3a Gopas ak aBMoHa 4,794 32 4,762 6 684 929 5,755
chyre op,nefjuaarba aBmoHa 739751717 '”1,20'3 ) 77'73"8,'1_08” ' ’24 064 936 ' '237,1'278'
‘Komepu Kopmuherbe nnachopMe* 60 812 0 60,812 ‘58,869 N 0 58869
\Ycnyre 3a kopuwh. CUTEcuct. 76,504 5,034 71,470 18,698 5187 13,511
\Ycnyre Ha noce6aH saxtes * 102,563 846 101,717 26,977 "iss 26,209
YCnyre Magas peknam. npocmpa - '42:278” S - 742.'2?78' o 25,859 ’ 0 25,859}
'KomyHanHe ycnyre ""1'66"1"/’7' 1,00 159,078 134,283 1,364 132,919
,PoeHo-uapmncxe ycnyre 137156 ' 567 136,589 117,832 53 117 779|
‘VVCHYFBDCS o TR R ¢ aW, ¢ 0 0 N 0'
‘YCnyre lost and found * 1,024 1,024 - 1,262 1,262 05
| Mpuxoan oA Kopmu.lh napKMHra 16,476 321 16,155 36,424 0 36,424{
\OCTane ycnyre* ' © 38557 414 38143 26146 4390 21,756

3,011,748 250,321 2,761,427 2,585,379 274,253 2,311,126

Mpuxogw of ycnyra, Koju Cy OCTBapeHW of CTpaHe MHO KoMMaHuja Koje cy ce peructposarne y
Penybnuum Cpbuju kao “OrpaHak’, ce KbWUroBOACTBEHO €BWAEHTUPAjy Kao npuxoau of fomMahux
kynaua. O63upom aa ce uanukm obum ycnyra HaBefdeHux orpaHaka y [pylwtey eBuaeHTMpa Kao
usndky obum ycnyra MHO KoMnaHuja, HaBedeHu npuxoau cy y HanomeHu 5 n 6, npukasaHu Ha
HaYMH KaKo Ce KHWUroBOACTBEHO €BMAEHTUPAjY, @ U U3ABOjeHO Y nocebHOoj KOMOHW Kao npuxoau of
npoaaje pobe u ycnyra op perucTpoBaHux orpaHaka, 36or ysuaa o BUCUHW U yyeluhy HaBeaeHUX
npuxoda Koju Cy KHWXKEHW Kao NMPUXOAU OCTBapeHu Ha Aomahem TPXULITY, a CyWTuHa je fha je
MOPEKIIO HaBeAeHUX NpUXoAa UHO TPXULLITE.
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A AEPOJPOM HUKOIA TECJIA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE 31. geuembap 2015. roauHe

I-XII 2015 I-XI11 2014
7. NPUXonwu o NPOAAJE Mipuxogm Mpuxoau og | Mpuxoau ca Rpuxoan Mpuxopu og | MNpuxoaun ca
YCIYIA HA MHO TPXKULITY Oea orpaHaka orpaHuuma Gas orpaHaka orpaHuuma
orpanaka . naua || wHokynaua orpavaka | naua | wHokynaua
MHOKynaua MHOKynaua
W y 000 auH. y 000 AuH. W y 000 auH.  y 000 auH.
My THWYKM cepBUC 1,528,179 98,182 1,626,361 1,514,117 101,385 1,615,502
Takca 3a 6e3begHocT 335,668' 19,875 355,543 342,446 20,724 363,170|
|CneTare 624,859 34,696 659,555 612,834 37,848 650,6821
Mpuxsar u oTnpema asuoHa* 718,614 48,837 767,451 729,985 55,796 785,781
UHdpacTpykTypa 417,743 27,618 445,361 405,850 31,554 437,404/
ABUOMOCTOB M 183,785 9,140 192,925 175,973 9,343 185,316
|OcBeTrbewe 72,241 1,433 73,674 73,196 2,714 75,910
Takca 3a 6opasak aBuoHa 27,746 32 27,778 31,032 929 31,961 ;
|Ycnyre oanefjusaka aB uoHa 25,780 1,203 26,983 19,195 936 20,131 '
Ycnyre 3a kopuuih. CUTE cucT. 85,370 5,034 90,404 92,457 5,187 92,457 |
}chyre Ha nocebaH 3axTeB * 29,662 846 30,508 29,061 768 29.829@
Ycnyre ugas. peknam. npocTopa 55 - 55 18 0 18
KomyHanke ycnyre 2,104 1,009 3,203 3,574 1,364 4,938
PoGHo-LapuHcke ycnyre 13,694 567 14,261 25,106 53 25,159|
| Mpuxoav op, KoHCynTaH.ycryra 12,096 - 12,096 46,466 0 46,466 |
Ycnyre DCS * 130,475 - 30,475 33,213 0 33,213]
'Ycnyre lost and found * 17,995 1,024 19,019 18,851 1,262 20,113|
Ocrane ycnyre * 14464 735 15,199 38,098 4,390 47,675
1 o 4,140,530 250,321 4,390,851 4,191,472 274253  4,465,725)
‘Ykry nHO nipini(op.lh 'oninpwé,qajé il

7,152,278 4 7,152,278 6,776,851 6,776,851 "
npovssoaa n ycnyra 1

* Mpuxoau oberexeHun ca 3Be34uULIOM Cy NpUxoau of, ycnyra [lenatHocTi 3eMarbCcKor oncrnyxuBsatba
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Al AEPO1IPOM HUKOIA TECIIA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE 31. geuembap 2015. roguHe

8. Mpuxoau op npopaje ycnyra no reorp. nogpydyjuma I-X112015 I-X112014 |
y 000 auH. y000 auH.
Cpbuja - 2,761,278 2,311,126
Hemauka (Lufthansa+Germanwings +Europian+Air Berlin+Euroj: 655,126 642,350
LipHa Mopa (MoHTeHerpo+ocTanu Kynum L) 522,175 473,887
Ayctpuja (OrpaHak Austrian Airlines +Niki) 249,435 270,968
LLisajuapcka (Swis Air) 345,659 362,199
Pycuja (Aerofiot) 333,075 331,236
Typcka (Turkish +Pegasus+Mondial+Corendon ‘
Airlines+OnurAir+Freebird) Sk 503'957j
|dpanuycka (Air France) ' - 560 911
WTtanuja (Al italia) 156,488 161,883/
A6y labu (OrpaHak Etihad Air+Etihad Air) 150,427 127,0471
MaRhapcka (Wiz air+Cityline) 650,260 609,701
PymyHuja (Tarom) 39,622 31,108
Tynuc (Tunis Air) 35,368 50,922|
{Fpuyka (Olympic+Ogranak Olympic+Aegean) 102,267 68,396
EHrmecka (Easyjet) 83,349 155,854
'Hopsewka (Norwegian) ' - 83,472 68,789
Morbcka (Polskie linie) 33,443 68,954
\Oy6au (Fly Dubai) ' 74,091 66,862
'Katap (Qatar Airways) 97,269 ' 61,033|
|CnoseHuja (Adria Airways+Solin Air+Fenixsped ogranak) 11,545 22,506
| OcTanu MHO Kynum ) ' 242,876 387,162
’ o - 7,152,278 6,776,851
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9. Mpuxoau o npopaaje ycnyra no Kynuuma

Air Serbia-Cpbuja

Deutche Lufthansa-Hemauka
Montenegro Airlines-LipHa Nopa
OrpaHak Austrian Airlines-Ayctpuja
Swis Air-LLIBajuapcka

Turkish Airlines-Typcka
Aeroflot-Pycuja

|Adria Airways-CnoseHuja

| Alitalia-Utanuja

| Air France-®paHuycka
Germanwings-Hemauka
|Norwegian-Hopsellka
|Easyjet-EHrnecka

|Wizz Air+orpaHak (Mafapcka)
Tarom-PymyHuja

|Pegasus-Typcka

Tunis Air-TyHuc

|Fly Dubai-Iy6au
|Fpuka-Olympict+orpaHak

|UpaH Air-Iran

Qatar Airways-Katap

\Etihad Airways PJSC+orpaHak - AGy [labu
[HUC A0-Cpbuja

|JAT TexHuka-Cpbuja

[MapkuHr cepeuc-Cpbuja

[Alma Quatro-Cp6uja

[Dufry noo Beograd-Cpbuja
'MoHanan Goapym-3a KOHCYNTaHTCKe yenyre-Typcka
|OcTtanu gomahu kynuu-Cpbuja
[OcTtanu uHo kynum )

'10. APYTU MOCIIOBHU NPUXOAN

Mpuxoav op 3akyna Aomahum npasHum nuuuma

\MpuxoAu 07 3aKyna MHO NPaBHUM NULMMa

Al AEPOOPOM HUKONA TECJIA BEOIPAL]

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 31. neuemb6ap 2015. roguHe

1-X11 2015 1-X112014

y 000 auH. y 000 anH.
2,251,424 1,797,688
590,657 577,957
519,397 470,245
248,743 270,968
345,659 362,199
411,715 379,810|
333,075 331,236/

- 3,713

156,488 161,883
560 911

6,473 45146
83,472 68,789
83,349 155,854 |
650,260 607,116
39,622 31,108
87,862 77681
35,368 50,922
74,091 66,862 |

- 4,136

61,117 24,724
97,269 61,033
150,427 127,047
49,966 36,231/
23,748 42,009/
28,585 28,536
20,039 15,158
55,846 29573
12,096 46,466 |
331,670 361,931
403,300 539,919
7,152,278 6,776,851

- 1-X11 2015 1-X112014
y 000 auH. y 000 auH.
i - 816,244 748,805
- 7,182 7679
823,426 756,484

Hajsehum genom octeapeHu of 3akynua Dufry doo (661.256 xurbana avHapa).

11. HABABHA BPEJHOCT MPOAATEPOBE

‘{HéﬁaBHa Bp'é’p.'HOCT npoaarte poﬁé Ha mano

'HaGaBHa BpeAHOCT NPOAATOT KEPO3NHA-PEEKCMOPT
'Ha6aBHa BpeiHOCT NpoAaTor MasyTa

Mpuxogn of 3akyna gomahum npaBHUM NuuuMa Yy usHocy of 816.244 xurbaga fguHapa cy

1-XI1 2015 ~ 1-X112014

y000 AvH. y 000 auH.
576 682
97220 594,667 |
35,462 =

133,258 595,349
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A AEPOPOM HUKOIJIA TECIIA BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. geuemb6ap 2015. roauHe

12. TPOLUWKOBU MATEPUJATA I-X112015 1-X11 2014
y 000 auH. y 000 auH.
TpoLukoBM MaTepujana 3a uapagy (OCHOBHM MaTepujan, anar 74418 100,235
1 UHBEHTap, pagHa u cnyxbeHa oaeha n obyha)
' TpowKosu pexujckor Matepujara (kaHuUenapujckm 18441 21539 |
|maTepujan) ‘
TpoLLKOBU pe3epBHUX Aenosa 31,577 59,886
| TpolukoBy anaTta u MHBEHTapa 38,835 23,153 ‘
162,971 204,813
|13. TPOLLKOBU OPUBA U EHEPITUJE I-XI1 2015 I-X11 2014 |
; ' y 000 guH. y 000 auH.|
{TowkoBu 6eH3nHa u gusen ropusa 63,746 88,373
| TpolkoBK MasyTta 3a rpejawe 35,075 26,060 |
TPOLUKOBYM eNneKTpMUHe eHepruje - 176,673 171,845 |
275,494 286,278
14. TPOLLKOBU 3APAA, HAKHAOA 3APAA U OCTAITU 1-XI1 2015 1-XI1 2014 |
JIM4HW PACXOAM : . - |
} y 000 guH. y 000 auH.|
|BpyTo 3apa,u.e n HaKHap,e 3apa,qa—3anocneHu 1,342,598 683,205
\Epy'}o 3apade " HaKHa,u,e 3apa,clé nocnoao,u.cnao o 30841 30365
Mopeau n p.onpvmocu Ha TepeT nocnop,aau,a 245,846 127,721
TpoLKoBM HakHaja no irgabpyo p.enyu ayTopCKOM neny 21 1,317
TpoLukosu 3a HaKHaAe 3a oMmn 3aApyre n ap. obnuke aHra>K. 542414 544,353
' TpolukoBM 3a HaKHaAe ¢m3 nmumma—yro [ONyH. pa,qy - - 395
TpoLukosy Hakﬁaha 3a unaHose HO, CA, KOMMcvua 3a peBuavuy 8157 8232
MpeBo3 paaHMKa Ha Nocao - 60,374 37,371
' Tpowkosy cnyxGeHor nyra T . ' 10,796 5,400
]OTnpeMHMHe M jybunapHe Harpage - I 729 1,727
\Pasnuka 3a ynna'ryyByueT PC no ocnoay 3aKoHa 0 CMatbehy 131,738 10,799
'3apaja y jaBHOM ceKTopy
\Hpemmjé?a [OGpPOBOSLHO NEH3NOHO ocurypawe 20217 -
'HoBoroauLuin nakethu 3a Aewy 3aMoCneHNx-Heonopesmeo 7765 1,299
|HaKHaAe no Yroeopuma 3a CprquVCEEEmaBarbe - 3907 - -
wOCTanw TIMYHN pé&onm L h= o "'""'7'87,5‘86 o - 8,752
2,414173 1,460,936

MpomeHa CTPYKTYpe HauuHa aHraxoBarba 3anocneHux y [pyLTBy y KOPUCT CTanHo 3anocneHux je
yTuuana Ha noeehawe TPOLUKOBA Ha MO3ULIMjU TPOLLKOBA 3apafa 3a 3anociieHe, a Ha CMatkbete
TpoLUKoBa NpousBogHux ycnyra (HanomeHa 15) n HematepujanHux Tpolukosa (HanomeHa 17), Ha
Kojuma je y NpeTxogHoOM nepuoAy BplueHa eBuaeHLuja TPOLLKOBa aHraXoBarba 3anocrneHnX Npeko
ycnyxHux npegyseha (O3B-a). MpoceyaH 6poj 3anocneHnx y [pyLiTey no OCHOBY CTaka Kpajem
ceakor Meceua y 2015. rogunu je 1.102 3anocneHa: 485 ctanHo 3anocneHa u 617 3anocneHux Ha
oapefeHo Bpeme (3a 2014. roauHy, 479 3anocneHux).

TPOLIKOBU HakHaja OMNagWHCKUM 3ajpyrama u apyrum obnuuuma aHraxoBata WckasaHu y
nepuogy I-XIl 2015. roauHe y usHocy of 542.414 xurbafe AvHapa, Hajsehum Aenom y UsHOCy oA
361.236 xurbage AvHapa, ce OfHOCE Ha aHraxoBahe 3anocneHnx Npeko oMnaauHCKUX 3agpyra u
aHraxoBara Mo yroBopuMa O NPUBPEMEHWM M MOBPEMEHMM nocnosuma y usHocy on 181.178
Xurbage AuHapa, cxogHo notpebama n 3axTeBuma n3BplLUera ycnyra.
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s HCUJCKE U3BELLUTAJE 31. geuembap 2015. roguHe

15. TPOLLKOBWU NMPOU3BOAHUX YCITYTA

TpolwKoBM aHraxoBaka 3anocneHuxnpeko O3b-a 3a:
- NpuUxBaT ¥ OTNPEMY aBMoHa
- obesbehere 1 ocrano

{UT ycnyre Ha Yyekupatby nyTHUKa U npTrbara

Tpowkosu TenedoHa u octanuxMTT ycnyra

| TpoLukoBY ycnyra oapxasata

Tpouikosy 3akyna

TpoLikoBK pekname u nponaraH,u,e

TPOLLKOBM YrOCTUT. ycryra 3akynaua- npedakTyp. aBno KOMTI.

| TPOLLKOBYM KOMYHaMHUX ycnyra

TPOLLKOBM OCTaNMX NPON3BOAHMX yCyra

16. TPOLLUKOBM AYTOPOYHWX PE3EPBUCAHA
TPOLIKOBU pe3epBuCat-a 3a OTNIPEMHUHE Y NeH3ujy

' TpolLKOBYM pe3epBucaka 3a jydunapHe Harpaae
TpoLIKOBM pe3epaucata 3a cyacke Copose

117. HEMATEPUJATHM TPOLUKOBU

\TpouJKosw ycnyra mMeanuvHe pa,qa Alr Serbla

[Tpou.u(osm yenyra unuhewa
TpomKoaw aHraxoBaka 3anocneHnx npeKo 036-a 3a

- Te)CHVILle no,quuKy op,px(aBarba

[
|
|

- aAMMHVICTpaTVIBHe nocnoee (eKOHOMCKe IA I'IpaBH

{Tpon.uxosw ocTtanux Henpouaao,quxycnyra
‘Tpotukosu penpeaeHTauvue R
\Tpou.u(osw ocurypata o

| Tpowkosu nnaTtHor npomeTa

I‘-InaHapwHe S o

Mopes Ha MMOBMHY 1 Apyre HakHage

{OCTanM HemaTepujanky TPOLLKOBM -

I-XI1 2015 I-X11 2014

y 000 auH. y 000 auH.

25,232 225,054

23,559 273,124

63,916 41,949

24,460 27,833

155,578 134,422 |

33,350 30,430

5943 16,538

1,854 43214

26,688 29,114

7,581 11,469

368,161 833,147

I-XI1 2015 1-X11 2014

y 000 auH. y000 auH. |

7,189 10,910

9,258 4,308

53,000 38,930

69,447 54,148

1-X11 2015 1-X11 2014

o y000 auH. y 000 auH.
10,577 10577

o i 50809 = 53626
- 4,506 63,102

17,294 111354

51,467 66,348

o I 8,616 4203
o ) 24206 21,578
- 5,719 5,889

- 7565 5056
= 79,000 77221
""""" 17,308 19,552

‘ 277,076 438,506
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18. MPUXOAN OO KAMATA I-X11 2015 1-X11 2014
y 000 auH. y 000 AuH.
KamaTte 3a opoyeHe AuHapcKe Aenosute 78,541 16,954
KamaTe 3a aguHapcka cpeAcrsa Ha Tekyhum padyHuma 24,956 7,818
KamaTte 3a opoyeHe aeBu3He aenosute 49,846 14,210
KamarTe 3a AeBu3Ha cpeAcTsa Ha TeKyhuMm padvyHuma 8,943 18,650
Kamate Ha ctambeHe 3ajMoBe 1,536 1,470 |
|KamaTe no cyackum peluewuma ) 620 30,814
| 3aTe3He kamaTe 3a HebnarospemeHo nnahawe Kynaua 3,946 2,726
'OcTane kamate - 65 61|
' ’ 168,453 92,703
% 19. NO3UTUBHE KYPCHE PA3JIUKE U MO3UTUBHU E® EKTU 1-XI1 2015 1-XIl 2014
| BAINYTHE KNAY3VYIE 3
| o - ' y 000 auH. y 000 AuH.|
|Mpuxoam no ocHoBy peanu3oBaHNX KypCHUX pa3nuka 100,939 125,517 |
\I‘Ipuxo,qm Nno OCHOBY Hepeanu3oBaHUX KYpCHUX pasnuka ' A 49,650 48,039;
|Mpuxoau oa eekaTa yroBopeHe BanyTHe knaysyne(peanus. u 1.261 11,688/
Hepeanus.)
151,850 185,244
120. PACXO[IU KAMATA I-XIl 2015 I-XIl 2014
[ S - "y 000 AuH. y 000 AuH.|
]KamaTe 3a AyropoYHM KpeauT | EIAE -a 42 390 46 092|
|KamaTe 3a uHaHcjcku nmaunr ] - 7 - ' ) ” - ' - 249}
|3aTesHe kamaTe y 3eMIby 392 6, 265~
1KamaTe 3a HeGnaroBpemeHo nnaheHe ]aBHe npmxop,e 24,701 13,019
1 ' 67,483 7 65,625 |
'21. HEFATUBHE KYPCHE PA3JIUKE U HETATUBHU E® EKTU 1-XII 2015 1-XIl 2014
BAJTYTHE KINAY3YIE
- - - y 000 auH. y 000 auH.
HeratueHe K KprHe pasnvu(e peanwaoBaHe — aT £l - 78,124 ~ 28,058]
HeratusHe 'KypCHe pasnuke- HepeanwsoaaHe - 6,1?37A '5""5,72735
If’a&d.qw 04 ecpekaTa yroBopeHe BarnyTtHe Knays pea}mé - 315 516
Pacxoay o4 edekaTa yroBopeHe BanyTHe knays.-Hepeanus. - - 4
S -5 - 84672 83,810
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22. NPUXOOU O YCKITABMBAHA BPEJHOCTU OCTAJIE

UMOBVHE I-XI11 2015 I-XI1 2014 |
y 000 guH. y 000 auH.
Ycknafueawe BpeHOCTU NOTpaXusama:
- 0/, Kynaua 3a ycnyre 38,688 11,914
- oA Kynava 3a kamarte - 30
|- of hm3nuknx nuua 3a ctambeHe 3ajMoBe ( ykuaake ucrnpaeke 40902 6.819
|BpeAHOCTM No OCHOBY HannaTe u npoLeHe gep BpeAHOCTH) ' ’
OcTanu HenoMeHyT Npuxoaun - 1,398 |
79,590 20,161
|23. PACXOOU Of YCKINAHUBAHA BPEOJHOCTU OCTAIJE ;
' UIMOBUHE I-XI12015 I-XIl 2014
\ ' y 000 guH. y 000 AuH. |
'ObesspeRetbe NoTpaxvBata 3a CraMGeHe 3ajMoBe r 408 52,310
|WUcnpaBke BpegHOCTU noTpaxuearwa o Kynaua ' 39,648 552,340 |
‘Ucnpaske BPeAHOCTM NOTPaXMBatba OA 3aM0CNEHNX ) 44 -
'Ocranu pacxoau no ocHoey o6esepenetsa - B - 788|
- il o 40,100 605,438

WckasaHu pacxogu No OCHOBY MCMpaBKe BPeAHOCTU NOTpaxuearka of Kynaua y usHocy of 39.648
Xurbaga AvHapa, 3a nepuog I-XII 2015. roguHe, cy 3HayajHO MakM Yy OQHOCY Ha UCTU nepuosn
npetxoaHe roauvHe. OCHOBHW pasnor je WTo Hajsehu geo notpaxusawsa of Air Serbia a.d u3
nepuoaa centembap - geuembap 2015. roauHe, y usHocy of 701.633 xurbaga auHapa, Huje
CTaB/be€H Ha WCMpaBKy BpefHOCTW, 300r M3BECHOCTW Hannate WCTUX, npouekeHe Ha 6Gasu
ycBojeHor u notnucaHor Crnopasyma o otnnatu ayra ca Air Serbia a.d. 10-6/2016 og 15.03.2016
(Oanyka HO o carnacHoctu Ha Cnopasym 6p 33-69/1 og 10.03.2016), Kojum cy yroBopeHn HOBU
pokoBu gocneha ogHOCHO HannaTe noTpaxusara. lpsa u apyra pata Crnopasyma y U3HOCY Of
134.513 xurbaga AuvHapa cy y Lenoct HannaheHe y YyroBOpeHWM pOKOBUMA, 3akrbyyHo ca 31.
maptom 2016. roguHe.

|24. OCTANW NPMXOOU ' - I-XIl 2015 I-XI1I 2014}
;’W’ - - ~ y000 auH. ~ y000 auH. ‘
I'Ipmxonvi on npop,aje oﬁpeme “ Mé%epMJana ' -, 919 1,535
|Flpnxop.m on Hannahel-mx McnpaarbeHMx nmpa;k o.q Kynaua S ,946,330 2 178 011
lMpuxoAyn No OCHOBY YKMA.pe3epB.3a CyAc.cn. 1 6eHe¢) samocn. 595 1 ,k132/
I'Ipuxo,qm Mo OCHOBY HakHaje LiTeTe of npaBHMX u'&’{Hﬁi“‘”““ o 3,740 17'(7)7,_0'77
MpuXoAu oA HannaheHux CyACKUX TpoLKOBA T . 998 | . 2250
Mpuxoaun paHujux rogMHa W ) 3,202 3,209
[Mo3uTMBHYU echekTM yToBOpEHe peBanopusaumje - - 1492 2 2
Mpuxoan on ycknafueaka BpeHOCTU HEKPETHUHA 1 onpeme - 40,240
Tpuxopv oA yoknal).BpeAHOCTM MHBECTHL. HeréT;VI;IE'Eid[.);I‘I:A“ 4806 = 504
OcTanu HeMOMeHYTU NpPUxXoAu 925 101,889
"“ ‘ 1,962,738 2,338,849

Mpuxogn of HannaheHux paHuje UCnpaBrbEHNX NOTPaXuBama uckasaHu 3a 2015. roanHy y nsHocy
on 1.946.330 xurbaga AvHapa, Hajpehum genom, y usHocy of 1.897.107 xurbaga guHapa, ce
ofiHoce Ha HannaheHa noTpaxueama of Ynpase 3a jasHu ayr Penybnuke Cpbuje.
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24, OCTAIIN NPUXO[AWN (HacTaBak)

Haume, Ha ocHoBy 3akoHa O npeysumary obasesa npuspeaHor apywrea Air Serbia npema
npaBHUM ¥ OU3NYKUM NULMMA NO OCHOBY U3BPLLEHUX ycryra u ucnopydeHux poba u npetsapary
Tux obasesa y jaeHu ayr Peny6nuke Cpbuje (Cn.rmacHuk PC142/2014 op 25.12.2014. roaunHe),
W3BPLUEHO je npeyaumatbe yra y usHocy o 4.290.638 xurbafa avHapa. [daHa 29. aeuembpa 2014.
roagvHe Ynpasa 3a jaBHu gyr PenyGnuke Cpbuje je ussplumna Hamupewe 1. gena obasese Air
Serbia y usHocy og 2.145.319 xurbaaa anHapa, WTo je npusHato y npuxoguma 2014. rogmHe.

Jana 31-mapta 2015. roguHe, Ynpaea 3a jasHu ayr Penybnuke Cpbuje je ussplumna Hamupeme
apyror aena obaeese Air Serbia y usHocy of 2.145.319 xurbaga AvHapa, of uera je M3HoC of
1.897.107 xurbaaa AvHapa npusHaTt Ha npuxoauma 2015. roanHe, No ocHoBy HannaheHe ucrpaske
BpeaHoCTU noTpaxueama of Air Serbia, koja je TepeTuna pacxofe Apywrsa 2012. u 2013. roguHe,
Mo OCHOBY MCMpaBke BPEAHOCTW HaBeAeHUX noTpaxusawa. Octarak npuxoaa of HannaheHux
noTpaxwueara y usHocy oa 49.223 xwrbaaa AvHapa ce Hajsehum Aenom ofHocu Ha Hannaty
UCNpaBrbeHUX NOTpaxuBaka of Jat TexHuke y usHocy og 38.757 xurbafa gvHapa.

25. OCTAIIM PACXOOU I-XI1 2015 I-XII 2014;

' y 000 auH. y000 auH. |
I'yﬁuum Mo OCHOBY Npo/aje U PacxoAoBaka onpeme 77T 3,340
TyBuLW No OCHOBY NPOAAjE U PaCcXoAOBakba 6GronoLKMX cpeacTaBa 5 T
TPOLIKOBY MO OCHOBY MCKa3aHWX MakkoBa e . 190 A
‘Pacxo,qu Mo OCHOBY AAVPEKTHOT ommca n0Tpa>KmaaH>a ' 1,830,396 1 517, 335
'Pacxoay maTepujana no nonucy - - 2,963
\Cy,qcxw TPOLLKOBY ' - 339 6,127
Vispaum 3a xymaHuTapHe, 3APaBCTBEHE U HayHE CBPXE 11638 29,382
\Tpoun(osw paHujux roanHa 13334 - 9,022
|OcTanu HenomeHyT1 pacxoau i ' 2,417 9 773'
\ObesBpefetbe HEKpETHUHA U OnpeMe S - 120|
(Obesspefete cTapa L~ . 40 101
|Pacxoam no ocHOBy OGesBpefjetwa asaHca 4 448
|Pacxoay 3a cuHANKaTe | L 550 4,800

1,864,127 1,587,111

Y 2015. roguHu je U3BpLLEH AWPEKTaH OTNUC NOTpaXuBama o Aomahux U UHO Kynaua y u3Hocy oA
2.348.788 xwurbafa AuHapa, of Yera ce Ha AuMpeKTaH OTNUC noTpaxuearwa of Air Serbia oaHocu
2.342.274 xwrbaga OvMHapa W OUPEKTaH OTNMC MOTpaxuBaka ocTtanux Kynaua 6.414 xwurbaga
AvHapa.

HaBefeHn AupekTaH OTNMC MNOTpaxueawa je eBUOEeHTUpaH Ha TepeT ucnpaeke BpeAHOCTU
noTpaxusara W3 paHujux roguHa y usHocy of 518.392 xurbapa avHapa (oa Air Serbia 512.109
Xurbaga AuHapa), a octatak AMPEKTHOr oTnuca noTpaxusama, Yy usHocy op 1.830.396 xurbapa
AavHapa (oa Air Serbia 1.830.165 xurbapa auHapa), je npusHat Ha TepeT pacxoga Apywrea 2015.
roauHe.
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26. MOPE3 HA OBUTAK U OOANOXEHW NOPECKU NPUXOAU U PACXOAU NEPUOOA

3)0 ';ZZ’;?{"e"me fiopesa ha 1-X1I 2015 I-X11 2014
y 000 AuH. y 000 AuH.

MNMopecku pacxon nepvoaa 607.090 597.105
KopekLyja nopeckux pacxoga nepvoaa - 9.461
Mopecku pacxopn nepuoaa HaKOH KopeKuuje 607.090 606.566
|OpnoxeHu Nopecku pacxod nepuoaa 55.814 -
|OpnoxeHu nopecku npuxopg, nepuoaa - 252.384‘;
iKopexuwja OAIOXEHUX MOpEeCcKkuxX npuxoaa nepuopa - 13.611/
662.904 340.571|

EdektnsHa nopecka crona 7 16,77% 9,05%

[6) Ycacnauiaeam€ nope3a Ha dobumak u npou3eoda ‘
| pesynmama nocsioear-a npe oriope3ugar-a U nponucaHe I-X11 2015 I-X112014 |
|mopecke cmorne

yOOO AvH. yOVOO AMH.:

‘,ﬂo6hfak'hpe'onbpeauaarba - ' ' ' 3,953,930 3,762,705
Mopes Ha Ao6uTak oGpaquaT no ctonu oa 15% - ] ~ 593,090 5'7647,4()64
Mopecku eqaexm pacxoaa KOjM ce He anI3Hajyyn0p80KOM 6wnchy 313,015 326,795
'Kopekuuja nopeckux edekata pacxoaa aMopusaumje Koju ce He npuaHajy'y - ' '
‘nopecxom Bunancy - 14,121
Tlopecku KpeawT 3a ynaramwa y OCHOBHa CPeACTBa U3 paHujuX roauHa - (299,015)  (294,096)
\Kopekuma KOpVILLIhEH:a nopeckor kpeauTa us paHvumx roauHa - (4,660)
'I'Iopecm pacxoA nepuoaa 607,090 606,566
8) OcmeapeHu, HeuckopuwheHU u Henpusuamu nopecku kpedum (1K) ~ y000auH.
- Fo,qMHa ~ WsHoc Kopa(uﬁjé ' Vglaiapﬁﬁjﬁ;er{‘ . I'IpéﬁoiciTanM
ucteka npexeTor MK MnK nnK MK 3a npeHoc
= o, R = . ws 2014. _ 3a . 31M2R015
i roguHe U3MeweHe y2015.roa.
I'o,qlea HacTaHka Nopeckor kpeauTa nar
L" o 2006 2016 93719 4,660 89,059 -
.. 2007 _ - . 2017 . - . 33,164, . =0 33,154 =
B 2008 2018 57663 0 57,663 =
B 2012 2022 156,179 4736 119,139 32,304
2013 2023 188,815 4678 - 184,137
2014 3 : s x =
Crame nopeckor kpeaura ( MK ) 529530 7 14,074 299,015 216,441
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26. NOPE3 HA OOBUTAK U OONIOXXEHU MOPECKU MNMPUXOOUM U PACXOOU NMEPUOOA
(HacTaBak)

MpomeHe Ha padyHy OAMNOXeHUX nopeckux obasBesa M OANOXKEeHWUX NOPEeckUX cpefctaBa Ha AaH
31.12.2015. roavHe u Ha AaH 31.12.2014. roguHu, npukasaHe cy y Tabenu koja cneau:
y 000 auHapa

Eipyatiem 3 I'IpmaHaTo y
ocTanum

ja) OdnoxeHa nopecka cpedcmea (00/10XKeHe 01.01.2014. oGRS i GunaHcy 31.12.201 4 |
\nopecke obaeese) 2014 ycnexa
j ryéuuuma 2014

2014

\
t [
‘Ayropo4Ha cpeAcTBa ;
HemaTepvuanHa MMOBUHA, HerETHMHe, (270'015) (26,218) 20’177 (276,056)i

nocTpojera, onpemMa U MHBECTULIMOHE HEKPETHUHE

[lyropouHe o6aBeze

PesepBucarba 3a HakHajae u apyre 6eHedmuvje
\3anocneHnx

Pesepsyicarba 3a CyAcke cnopose T = - N -
KPaTKOpO'-IHe 06aae3e A"W e —= —

- (913) 7,952 7,039

ObaBese 3a nopese, gonpuHoce u gpyre .qa>|<6v|He - - 665 665

'OcTano
| Heuckopuiuhiern nopecxm ry6V|uV| - - - -

HémékopwmheHM nopecku kpegumn - - 237,201 723720ﬁ1

(270,015)  (27,131) 265,995  (31,151)

MpusHaTo y
octanum  [pusHaTto y
01.01.2015. pgobuumma u  Gunancy 31.12.2015.
ryéuyuma ycnexa 2015
- 2015

|2) OdnoxeHa nopecka cpedcmea (00noxeHe
\nopecke obaeese) 2015

ﬂyropoqua cpe,qc'rBa by . - AR e
‘HemaTepvuanHa UMOBUHA, HEKPETHUHE, NOCTPOjeksa, (276.056) ) 8.981 (267.075)
|onpemMa 1 MHBECTULIMOHE HEKPETHUHE o e o o
.Elyropque obaBese

PesepBucatba 3a HakHaze u apyre GeHeduumie

3anocneHux . 7.039  (1.343)  10.840  16.536

[Pesepsucarba 3a CyAcke cropose i - - 7312 17.312
KpatkopouHe obaBese  Esmane vx BR s

(ObaBese 3a nopese, AONpUHOCE U Apyre Aaxbuie 665 - (479) 186
OCTano i ——————— A—— e a———

HeMCKopMLuheHM nopeCKm ry6MLw| - - -

Hevckopuuhenn ropeckakpepwrn  287.201 - (92468)  144.733

(31.451)  (1.343)  (55.814)  (88.308)
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26. MOPE3 HA OOBUTAK U OANOXEHW NOPECKW MnMPMxogou U PACXOAM NMEPUOOA
(HacTaBak)

Cratbe Npu3HaTUX OAMOXEHUX MOpeckux cpeacTtaBa Ha AaH 31.12.2015. roguHe nsHocu 178.767
Xurbaga auvHapa, og yera ce 144.733 xurbafa AnHapa, ogHOCK Ha NpuaHaBame niaHupaHor nsHoca
kopuwhewa npeHeTor nopeckor kpeauta y 2016. roguHun, Ha 6asu ycsojeHor PebanaHca [NnaHa
nocrnosatba [pyLuTea 3a 2016. roguny. Octarak npusHaTux oAnoXeHUxX Nopeckux cpeacrasa Ha aaH
31.12.2015. roavHe je u3BpLUeH npumeHom Baxkehe cTonme nopesa Ha fobut of 15% Ha cTamwa
pesepBucaka 3a OTNPEMHWHE 3a OANa3ak Yy neHsunjy, pesepsucama 3a jybunapHe Harpage,
pesepBucatba 3a Cy[CKe CMOpOBE U Ha CTake HennaheHux jaBHuX npuxoaa, jep ce ucrta ofHoce Ha
npuBpeMeHe pasnuke koja he GuUTK NnpusHaTe y Nopeckom nepuoay y kome ucta 6yay ucnnahena.

Cratbe nmpu3HaTUX OAnoOXeHWX nopeckux obasesa Ha fdaH 31.12.2015. roguHe usHocu 267.075
Xurbaga gvHapa.

HakoH npumeHe 3axteBa MPC 12, opgHocHo npebujama oanoXeHwWX MNOPeckux cpefcrasa U
oarnoxeHux nopeckux obasesa Ha aaH 31.12.2015. roguHe, cTame oanoxeHux nopeckux obasesa je
“ckasaHo y usHocy og 88.308 xurbaga avHapa (31.12.2014. roguHe 31.151 xurbaga avHapa).

Edbektn no ocHoBY NMpoMeHa OAMOXEHWX MOpeckux cpeacrasa W obasesa y 0fHOCY Ha NOYETHO
cTawbe, y usHocy og 57.157 xurbafga AvHapa, cy npusHaTt Ha TEPET OANOXEHUX NMOpPecKkux pacxoaa
nepuoaa y usHocy og 55.814 xurbaga aguHapa u Ha TepeT HepeanusoBaHuUX akTyapckux gobuTaka y
n3Hocy og 1.343 xurbaga auHapa.

27._3APA[A I10 AKUNIHN SR I-X11 2015 1-XI1 2014/
——————— , . ) . yooOams. _  yO000AuH.
HeTo gobuTak koju npunaga enacHuumma 3.291.026 3.417.984 ‘
|Kopekumja HeTo fobuTka u3 2014 - 4.150 |
HeTo fo6uTak HaKOH Kopekuuje - . 3.291.026 3.422.134 |
|MpoceyaH noHagepucaH bpoj akuuja 34.289.350 34.289.350|
OcHoBHa 3apaja no akLvju y gusapuma 95,98 99,80/
28. HEMATEPUJAJTHA UMOBWUHA y 000 guH.
‘ ormc 3 2015 2014

HaGaswa spegwoct [
Movetwocrawe, | 3528 57,634
HaGaskeyTokyropwe | 67882 22428
Onflea, pacxoposarwe unpoaja | . - | (24373)
|Kpajee crawee - 0000000000000\ 0 102871 @ 35289
Mcnpaskaspeawoc I R
Movewocrawe .~ - | . 9366| =@ 27896
Avopmsaumja y Tekyhojrogb | 12982 5783
Onyewapacxoposawe nnpopdja | - | (24373)
KpAaAj_rggAcT'aHLeﬁ i o | 22,348 9,366 |
\Heto capawwa BpegHocT - | 80,523 | 25,923 |

YKkynHa ynarata y HematepujanHy MMOBUHY Y u3Hocy of 67.582 xurbage AuvHapa ce ofHoce Ha
npoayxere u npowwmpene Microsoft licence Ha nepuogd of Tpu roauHe y nsHocy oa 34.390 xur-aga
AuHapa v Ha pasHe codTBepe 3a norpebe nocrnosawa y u3Hocy oA 33.192 xurbaga AuvHapa.
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A AEPOOPOM HUKOIA TECINA BEOIPA

HANOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuembap 2015. roguxe

30. YYELWWRA Y KAMUTAITY OCTAINNX MPABHUX JIMLIA U IPYTE XoB

MpuepenHa 6aHka a.p. beorpag

Muryc:Vicnip.epedH.yqyewha y kanumainy baHaka y cmeyajy

| Yyewhe y kanumany 6aHaka y nukeudauuju
}YHMOH 6aHka a.a. beorpaa- y nuksugaumju
|Beorpaacka 6aHka a.a,. Beorpag-y nukeuaaumju
]5e06aHKa a.n. beorpag-y nukeuaauuju

|Munyc:Mcnp.epeaH.ydewha y kanuTany baHaka ynwxau,qauijr

|

LYwewﬁé y Kanuman Y UHO npaeHux nuua

'Monaujan-Boapym -Typcka » 7
|Societe International de Telecomunications Aeronautiques Swisse (SI1

jMwHyc:Mcnp.BpeAH.yqemha y kanutany MoHaujan Boapym-Typcka

}31 . OCTANMX AYrOPOYHU ® UHAHC.MJIACMAHU

|

'Cpe,qcma 3a unaHcTBeo y Societe International de Telecomunications
\Aeronautiques Swisse (SITA)

lJJ.yropquo OpOYEHU AEN03UTH

\flyropouHu 3ajmoBu AaT 3anocneHV|M
||_|0Tpa)KI/|BaH:a 3a npojare /pylTBeHe CTaHOBe
MoTtpaxueaka 3a OTKyn cTaHoBa conwp,apHocm
WKynHo 6pyTo

wTeKyha pocneha  Aayrop. nnacmaHa y Societe
| Telecomunications Aeronautiques Swisse (SITA)

fTeKyﬁa nocneha AYropouHuX 3ajMoBa Aatnx 3anocneHv||via

CBof]eH:e Ha cpep 'BPEAHOCT Ayropoy. 3ajMosa p,amxaanocneﬁwma

International  de

31.12.2015. 31.12.2014.

y 000 auH. y 000 auH. |

392 392

(392) (392)|

667 667

18,988 18,988 |

38 38|

19,693 19,693/

(19,693) (19,693)|

358,598 358,598

1 1|

(358,598) (358,598)|

1 1|
1 1
31.12.2015. 31.12.2014.
y 000 guH. y 000 AuH.
6,161 5,759‘
296,817 318,796
- 1,201 1,250
2686 3038
306865 328,834
~ (614) (521)
~ (15595) (15371)
(169,778)  (210,168)
120,878 102,774

MoTpaxueatba Of 3anmoCneHWX 3a AYropoyHe 3ajMoBe 3a KyMoBMHY UM OTKYyn CTaHoBa Ha AaH
31.12.2015. roguHe usHoce 300.704 xurbage avHapa (ykrbydyjyhu n Tekyha gocneha y usHocy og
15.595 xurbage avHapa). Edbektn cBohewa Ha dep BpeaHoOCT uaHoce ykynHo 170.321 xurbapa
AuvHapa (169.778 xurbaaa AvHapa 3a Aeo AYropoyHUX NoTpaXusaksa Of 3anocneHux u 543 xurbaaa
OvHapa 3a [eo Koju ce opHocu Ha Tekyha pgocneha AyropoyHux noTpaxusarka). lNpeTxofHo
HaBefAeHo ce ofHOocK Ha ogobpeHe 3ajvoBe 3anocneHuMa 3a pellaBame ctTambeHux notpeba aaTux
Ha nepuog of 20 - 40 roguHa. MNpoueHy dep BpeaHocTn cTambBeHux 3ajmoBa ca CTatbem Ha AaH
31.12.2014. roguHe, je u3BpwMO WMHCTWUTYT 3a eKkoHoMcKka ucTpaxueawa beorpap, npojekuujom
6yayhux TOKOBa rOTOBUHE MO OCHOBY Hamnate noTpaxwsara 3a ctambeHe 3ajMoBe, kopulhewem
anckoHTHUX ctona (bult-up meTopa): og 7,5% po 20% 3aBUCHO opf Tora Aa M ce U Yy KOjum
BPEMEHCKUM WHTEepBanuma ctambeHu 3ajMOBU peBariopusyjy unu cy YroBOpeHuW ca BaslyTHOM
Kriay3yrnom, Aa 1 uMajy yroBopeHy kamaTHy CTOny 1nu cy yrosoperu 6e3 kamaTHe cTone.
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Al AEPOIPOM HUKOJA TECINA BEOIPALL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. neuemb6ap 2015. roauHe

32. MATEPWJAI,PE3EPBHU OENOBW, AJTAT U CUTAH UHBEHTAP-

'AOT 0045 31.12.2015. 31.12.2014.
‘ y 000 AuH. y 000 auH. |
|OcHOBHUM MaTepujan 62,052 91,990
'PesepBHu Aenosu 17,738 15117
|AnaT n cuTaH UHBEHTap 15,092 2,763|
:McnpaBKa BPEAHOCTM 3anuxa matepujana u pesepsHUX Aenosa ‘ (62) -(62)]
94,820 109,808
'33. POBA - AOIN 0048 31.12.2015. 31.12.2014.|
1 y 000 guH. y 000 auH.|
ﬂPoﬁa y MarauuHy-kepo3uH 12,236 20,5851
'Po6a y npomeTy Ha Maro 65 27|
12,301 20,612
[34. ABAHCU 3A 3AJIUXE U YCIYTE- AOI 0050 31.12.2015. 31.12.2014.
‘ ) y 000 AuH. y 000 auH.
| ABaHcK 3a ycnyre y 3eMsbu 34,627 1,470
|{ABaHcK 3a MHO ycnyre 644 635
'WcnpaBke BpegHOCTV aBaHca (1,120) (1,079)
34,151 1,026
|35. KYMLUWU Y 3EMIbU 31.12.2015. 31.12.2014.
3"7‘ R - y 000 auH. y000 auH.
'YKynHO CTatbe NOTPaXMBatsa oA kynaua y 3emsu-6pyto A 1,228,157 3,293,944
-Vicnpaeka BpeAHOCTM U3 paHujer nepuoaa - . (129,497) (2,066,369)
-Vicnpaska BpegHOCTU M3 Tekyher nepuoaa  (29,393) (550,860)
JYKynHo cTate ucnpaeke BpegHocT™® - B (158,890) (2,617,229)
| 1,069,267 676,715

MoTpaxusara o4 Kynaua y 3emrbu Ha gad 31.12.2015. roguHe y usHocy oa 1.228.157 xurbapa
AvHapa, Hajsehum ferom ce ofHoce Ha noTpaxwusarka o Air Serbia-e (722.881 xurbaga AuvHapa)
3a ycnyre n3spLueHe 3a nepuog 18.09. 2015 - 31.12.2015. roauHe. NpeocTanu U3HoC noTpaxkusarwa
on 505.276 xwrbaja AuHapa ce OofHOCM Ha noTpaxwusawa of: JAT-TexHuke (204.979 xurbaga
AvHapa), Dufry g.o.0. (58.646 xurbaga QAuHapa), AsuoreHekca (44.066 xurbaga AwmHapa),
WHTepHauvonana LI (41.492 xurbaga avnapa), Air Serbia - Ketepunra (35.883 xurbaga guHapa) u
ocTtanux gomahux kynaua (120.210 xurbaga guHapa).

YKynHa ucrnpaeka BpefHOCTW MOTpaxuBaka of kynaua y 3emsbu y usHocy og 158.890 xurbapa
AVHapa ce O[HOCW Ha UCnpaBKy BPEAHOCTM NoTpaxusama: o Air Serbia-e 21.248 xurbana AuHapa,
on JAT-TexHuke 17.574 xurbaga pAuHapa, of AsuoreHekca 41.812 xurbaga AvHapa, of
WnTepHauuoHana LI 41.492 xurmaga auHapa Air Serbia-KetepuHra 24.741 xurbapga guHapa v
ocTanux gomahux kynaua 12.023 xurbaga guHapa.
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ALl AEPOAPOM HUKOJIA TECIA BEOIPAL]

HAMOMEHE Y3 ®PUHAHCWUJCKE U3BELLTAJE 31. peuembap 2015. roauHe

36. Kyrnuuy MHOCTPAHCTBY 31.12.2015. 31.12.2014.
y 000 auH. y 000 auH.

YKynHO cTatbe noTpaxusakba off MHO Kynaua-opyTo 657,300 483,711
|- UcnpaBka BpegHOCTU U3 paHujer nepuoja (14,373) (14,761)
|- UcnpaBka BpegHOCTM U3 Tekyher nepuoaa (10,255) (841)
YKynHO cTakse ucrnpaske BpeAHOCTU (24,628) (15,602)|
632,672 468,109 |

MoTpaxuBara of WHokynaua Ha pad 31.12.2015. roguHe usHoce 657.300 xurbaga AwuHapa
(Hepgocnena 463.816 xurbapa guHapa, gocnena Ao 60 gaHa 147.897 xurbafga AvHapa u gocnena
cTapuja of 60 aaHa 45.587 xurbapa AvHapa). Noeehamwe noTpaxueara of UHokynaua 3a 164.527
Xurbaga auvHapa y ogHocy Ha 31.12.2014. roguHe je HajsehuM genom npoyspokosaHo nosehatkem
notpaxueawa of Montenegro Airlines-a 3a oko 111.376 xurbaaa auHapa, 36or 3actoja y nnahamy,
360r yera je kpajem 2015. roguHe, 3akrbyyeH MpoTokon ca asuokomnaHnjom Montenegro Airlines,
KOjuM cy ycarnalwleHa noTpaxusara W YroBOPEHU HOBU pokoBu Jocrieha HeHannaheHux
noTpaxveara.

;37.11PYFA NOTPAXUBAHA 31.12.2015. 31.12.2014.
1 y 000 guH. y 000 auH.
|MoTpaxueamwa og Kynaua yaeMIbu 3a 3a're3He kamate 3,538 21,100
ll'lmpamwearba 3a kamarte Ha opoyeHa cpeAcma 53,939 24,780
[MoTtpaxusara oj 3anocneHnx 1,398 ' 1,043
|Octana noTpaxmsatsa - 35507 19,493
YKynHa norpa)KuBaH:a-prTo e T e 94,382 66,416 |
1 Mcnp Bp.0oj Kynaua sa 3aTe3He Kamarte n3 paHmmx roaMHa (467) (1 7 413)
-Ucnp.Bp.oA kynaLia 3a saTesHe kamaTe u3 Tekyheroguwe - (639
l Vicnp.Bp.oA 3an0CNIeHMX U3 paHujer neproaa - (8 ~ (788)
- Vicnp Bp.oz 3anocnenux u3 Tekyher nepuoga B - 77 s
|- Vicnp.sp.ocTanux noTpaxueawa S (2,452) ' (2.452)
YKynHo CTakbe UcnpaBke Bpenuocm (3,751) (21,292)
5 90,631 45,124 |
38. KPATKOPOYHM KPEQUITW 1 SAJMOBU Y 3EMIBM 131.2.2015.  31.12.2014.
| o o y 000 auH. y000 auH.
‘KpamopoJHEArﬂ)géaﬂnﬂwua 3an6c71f(ks‘mi'|-mua orpeaa~6— Meceum) 77,841 - 34818
| 77,841 34,818
39. OCTAJIN KPATKOPOYHU ® UHAHCWUJCKU NNNACMAHU = 31.12.2015. 31.12.2014.
) - o - - y 000 guH. y 000 auH.
iKpaTKopquo opoquM p,enoaum T e - 3,783,133 1 981 061
]‘Téxyha Aocneha iyTopoyHKX 3ajMoBa AaTux sanocnesuma 15595 1 5 371
| Tek.gocn.gyr.nnac. y Societe Internatonal de Telecomunications 614 521
Aeronautiques Swisse (SITA)
i o 3,799,342 1,996,953
|CeoRetbe Ha hep BPeAHOCT 3ajMOoBa AaTUX 3aN0CNEHNMa (543) (647)
3,798,799 1,996,306

KpaTkopo4HO Opo4veHu [eno3uTu ca ctaweM Ha aad 31.12.2015. roguHe uckasaHu y U3HOCY of
3.783.133 xurbaga guvHapa, ce ogHoce Ha OpoyveHe AeBU3He U [AuHapcKke AenosuTe, Ha nepuoa
opoyaBaka J0 LUECT MeceLy, ca kamaTHom ctonom 3a EUR-e og 1.5% - 2.5%, 3a USD — e og 1.52-
1.85% 1 3a opoyeHe AMHapcke AENO3NUTE Ha LLECT Meceuy, ca kamaTHoM cTonoM o 6.0 —6.75 %.
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AL AEPOIPOM HUKOJIA TECIIA BEEOIPA[

HAMNOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE 30. centembap 2015. roauHe

41. TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA 31.12.2015. 31.12.2014.
y 000 auH. y 000 auH.

Tekyhu padyH - AUHAPCKU 46,539 2,118,809
Tekyhu payyH - AEBU3HU 652,584 680,987
BnarajHa 890 1,767,
OcrTana HoBYaHa cpefcTtea 4114 2,288 |
YKynHO roToBUHa-CTake 704,127 2,803,851 |
42. AKTVBHA BPEMEHCKA PA3MPAHUYEHA 31.12.2018. 31.12.2014.
[ - - u 000 din. u 000 din. |
'PasrpaHuyenu NAB 3 5,054 16,165
|Ynanpeg nnah.prLu. ocvnryb.xojvn ce ogHoOCe Ha Syp,yﬁvi nepuo,q 8,836 8,801]
'YHanpep nnah.octanu TpoLL. Koju ce ofHoce Ha Gyayhu nepuoa 5,939 8,738|
|YKkankyn.v HedakTyp. NPUXOAM KOji CE OfIHOCE Ha Tekyhu nepumoz 6,461 11,828
'YHanpes 06padyHaT TPOLLKOBM ) . ' ' ' 96 7 0|
- 26,386 45532

|43. KAMUTAN 31.12.2015. 31.12.2014.%
| o y 000 AuH. y 000 AvH.
jAKLleCKVI Kanutan 20.573.610 20.573.610
\Pesepse 2.842.810 1.534.430
Pesanopmaauwvohe peéepae' . . I 148390 148.569
|AkTyapcku obutak ) - ' 12788 5.177
Hepacnopef]eHvi‘.qo6'1;|Ta'|iﬂpéHV|ji/|x roguHa o ' 144356 140203
'HepacriopeheHy AobuTak Tekyhe roguHe - 1.976.030  2.699.657
25.697.984 251 01.6461

44. AKUUJCKU KATIUTAT

Ha ocHoBy 3akoHa 0 u3MeHama u jonyHama 3akoHa o npaBy Ha GecnnartHe akuuje u HOBYaHy
HakHagy Kojy rpahaHu ocTBapyjy y mocTynky npusatusauuje, Opywrso je 6uno gyxHo ga go 30.
jyHa 2010. rogvHe W3BpLUM NPOMEHY NpaBHe hOpMe W CBOj OCHOBHW KanuTtan Uckaxe y akuujama
onpefeHe HOMUHanNHe BPeAHOCTU Ha OCHOBY KOPUroBaHE KHMroBOACTBEHE BPEAHOCTU KanuTana. Y
Toky 2010. roguHe, Ha ocHoBy 3akrbyyka Bnape Penybnuke CpGuje 6p.023-448/2010-1, gare cy
npenopyke [pywTsy, Aa U3BpLUM U3GOP HajnoBOrbHUjEr KOHCYNTaHTa Koju he U3BPLUMTU NpOLeHy
TPXULLHE BPEeSHOCTY KanuTana v NpyXWTW CTPy4HY nomoh y mpunpemu u cnpoBofewy nocTynka
npomeHe npaeHe dopme U3 jaBHor npeayseha y akuuoHapcko ApYLUTBO.

Bnapga Peny6nuke Cpbuje je aaHa 17. jyna 2010. roauHe poHena Opnyky 6p.023-4432/2010 o
npomMeHu npaeHe dopme [IpyLiTBa U3 jaBHor npeayseha y 3aTBOPEHO akUMOHapCKO APYLUTBO.

HaBepneHa npomeHa peructpoBaHa je koA AreHuumje 3a npuspeaHe peructpe Pellersem 6poj Bl
68460/2010 paHa 22. jyHa 2010. roguHe 4YuMe je ynucaH Kanutan y YKYNnHOM W3HOCY Of
214.556.965 EYP, wrto Ha gaH ynuca uaHocu 20.573.610 xurbapa aAvHapa.
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44. AKUNJCKU KATUTAI (HacTaBak)

Y LleHTpanHu peructap xapTtuja of BpeaHocTH, aaHa 7. jyna 2010. roauHe ynucaHo je 34.289.350
akuuja, HomuHanHe BpegHocTu 600 AuHapa no akuuju, Koje cy ce Ha AdaH 31.12.2010. roguHe
Hanasune y BnacHuwTey Penybnuke Cpbuje.

Y cknagy ca 3akoHOM O npaBy Ha GecnnaTHe akuuje u HoBYaHy HakHagy Kojy rpafaHu ocTeapyjy y
nocTynky npusaTtusaumje (“Cnyx6enun rnacHuk PC* 6p. 123/07 n 30/10) nana 09. neuembpa 2010.
roguHe Ha ocHoBy Opnyke Bnage Peny6nuke Cpbuje 6poj 023-9103/2010-1, npaso Ha nipeHoc
16,85% BnacHuwTea [pylwTBa creknu cy rpafaHu Penybnuke Cpbuje, 3anocneHn n 6GusLun
3anocnenu [dpywrea.

[aHa 21. jaHyapa 2011. roguHe CkynwruHa [dpywtea je goHena Oanyky 6poj 21-2/1 o npeTBapary
[pywTea 13 3aTBOPEHOr y OTBOPEHO aKLMOHapcKko ApyLwTBo. HaBejeHa npomeHa perncrposaHa je
kon AreHuuwje 3a npuBpenHe peructpe Pewewem 6poj B[l 765/2011 pana 24. jaHyapa 2011.
roguHe.

CTpyKTypa Kanutana HakoH npeHoca BRacHWULLITBA Ha OCHOBY nojaraka u3 LleHTpanHor peructpa,
Jlenoa u KnupuHra xapTuja o BpegHocTu Ha AaH 25. jaHyapa 2011. roguHe, 6una je cnepeha:

| Akyujcku kanuman 25.01.2011 (npena3ak y BpeaHocTy Bpoj akuuja %yuewhe
' omeopeHo ALl) xmrbagama guHapa
PenyorwkaCpowja 17107193 28511988  83.15%
\3anocnewy v Ouswm sanocnewn lpywrea 574004 956673  2.79%
[TpahaHu Peny6nuke Cpbuje 2,892,413 4,820,689 14.06%
. 20,573,610 34,289,350 100.00%
CTpykTypa akuumjckor kanutana Ha aaH 31.12.2015 un 31.12.2014. je cnepgeha:
: 31122015, e ~ 31.12.2014. .
‘ AKUMOHap | BpeaHocty | ; % BpeaHocTy ;‘ | o
i | xubagama | Bpoj akuuja ‘yqeujha wrbagama | Bpoj akuuja }yqeuma
‘ AvHapa | \ ovHapa | ;
V_*_?_enx‘_’zwa Cpouja 17,106,319 28510532 83.15%) 17,106,316 28,510,526 83.15%
[Homaha gusnukanuua 2,029,496 3,382,493 9.86%| = 2,068,142 3446904 10.05%
Mlowahanpaswaruua 96263 160438 047%| 7147 161,912 047%
iCTpaHa ¢um3snyka nuua 18,950 31,583 0.09% 30,262 " 50,436 01§°_A»
CmaHigpggHa nuuya i 611,38_(‘);_7 B 11018,966 2.97% 577,060 96‘1 ,767»2780~%
Kacropusmya 711,203 1,185,338 3.46% [ 694,683 1,157,805 3.38%
20,573,610 34,289,350 100.00% 20,573,610 34,289,350 100.00%
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PeBanopusauuoHe
pe3epBe Mo OCHOBY
45. OCTAINE KOMIMOHEHTE KAMUTAIIA Prappeg. | PeCanopueatie:] [RTypoly
HeKpeTHUHa, nobuum
nocrpojewa u |
onpeme E
‘ }
Cratse Ha paH 01.01.2014. 1,529,338 -
§3aK0HCKe pesepse bz ;
‘CTaTyTapHe pesepee 5,092 - :
E‘PeVBanopwaauMOHe pesepse 3a 3emMIbuLITe 85,855 ‘
}I‘IpusHaBaH:e OlO Ha TepeT peB.pe3epsu (12,878)
!Peaanquaaumoﬂe pesepse 3a oGjekte i 35,890 1
Mpu3Haeawe OMNO Ha TepeT peB.pe3epsu (5,384) "
gPeBanopwaauwoue pesepse 3a onpemy 53,0472 |
Mpu3Haeawe OO Ha TepeT peB.pe3epsu (7,956)
AxTyapcku fobuTak no 0CHOBY pe3epsucama "
\ompeMHMHa 3a nenavue 6!090
MpusHaeate OO (oAnoXeHnx Nnopecknx 06aa) Ha ©1 3)‘
TepeT pes. pesepsy
Crame Ha na 31.12.2014. 1,534,430 148,569 5,177
|3akoHcke pesepse S - o
'CTaTyrapHe pesepee 1308380 o -
\Peaanopugaququ pesepee 3a  semmbuwTe R o = N
]Peaanoﬁmsaunoae pesepse 3 saobjekte - - o ) -
|PeBanopusauuoHe pesepee 3a onpemy e e Ll
|Cmarbeiﬂie peBanopu3aunoHe pesepee 3a onpemy (179) i
| AKTyapcku AOGUTaK MO OCHOBY pe3epBucatsa —
ompemWuWasanewswe o G
Mpusnaeawe OMO (oanoxeHnx nopecknx 06as.) Ha o '('1 543)§
]TepeT peB.pesepsn - e T
\CTaI-be Ha AaH 31.12. 2015 2,842,810 148, 390 12,788

Pesepse cy HacTane y cknagy ca Ctarytom [pywirsa.
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46. HEPACIMNOPEREHU AOBUTAK 31.12.2015. 31.12.2014.
y 000 AuH. y 000 auH.
MoueTHo cTawe 01.01. 2.695.507 13.321
Kopekuuja noyeTHor cTama 144.353 140.203
KopurosaHo noyeTHo ctawe 01.01. 2.839.860 153.524
Pacnogena HepacrnopefeHe gobutu 3a ausuaeHay (1.333.170) (8.230)
MpeHoc y cTaTyTapHe pesepse (1.308.380) (5.091)
Yyelwha 3anocneHux y pacnogenv nobutu (53.957) -
HeTo no6ut u3s tekyher nepuoaa 3.291.026 3.417.984
|Kopekuuja HeTo gobutn - 4.150 |
YKynHa HeTo BoouTt u3 Tekyher nepuoga g 3.291.026 { 3.422.134 |
Opnyka o pacnogenu MefyaveuaeHae ' 1.314.996 722.477
bHe pacnopefeHa go6ut us Tekyher nepuoaa 1.976.030 2.699.657
[loBUT U3 paHujux roguHa, peaynTar npeHoca peBanopusaLmoHuX pe3epsm y
},D,06MT npu oTyflewy OCHOBHUX cpeacTasa y Tekyhoj roguHu 3 0
Kopekuwja Hepacnopehera AobuT us paHujer nepuoaa 144.353 140.203!
YKynHa HepacnopefieHa AOGUT paHujux roguHa 144.356 140.203

HepacnopeheHa gobur 2.120.386 2.839.860

Ha cepHuuu HapsopHor ogbopa, ogpxaHoj 18. geuembpa 2014. roguHe, Ha OCHOBY NpUBPEMEHMUX
(huHaHCHjckMX M3BeLLTaja 3a nepuop oA jaHyapa Ao oktobpa 2014. roguHe, goxeta je Ognyka o
pacnogenu mefyansunaerge 3a 2014. roguHy, y usHocy of 722,477 xurbafa anHapa.

Wcnnata mefQyauBuaeHae 3a 2014. roguHy y usHocy of 722.477 xwurbaja AvHapa je usBplueHa:
BehnHckoM akuuoHapy PC, 26.02.2015. roguHe y usHocy of 600.717 xurbaga guHapa, a ocranum
akumoHapuma, 23.09. 2015. roguHe y uaHocy og 121.760 xurbapa guHapa.

Opnyka o pacnogenu HepacnopefieHe fobutu us 2014. roguHe, je AoHETa Ha pefoBHOj ceaHuLm
CkynwtuHe [pywTBa, ogpxaHoj AaHa 23. jyHa 2015. roguHe. WUcnnata guBuaeHge BehMHCKOM
akumoHapy PC y unsHocy 1.108.489 xurbapa guHapa, je ussplueHa 26. jyHa 2015.roguHe, a octanum
akuMoHapuma y usHocy of 224.681 xurbaga auHapa, je usspueHa 23.09.2015. roguHe. Ncnnata
avBuaeHge octanum akuuoHapuma 3a 2013. roguHy, je ussplieHa 21.09.2015. roguHe. Wcnnata
yyewnha 3anocneHux y Aobutu y nsHocy oa 53.957 xurbafja avHapa je uasplieHa 24. jyna 2015.
roavHe.

Ha cepnuum HagsopHor ogbopa ogpxaHoj gaHa 28. asrycta 2015. roanHe, Ha 0OCHOBY (hMHaHCUJCKUX
usBewwTaja 3a nepuog oa 1. jaHyapa go 30. jyHa 2015. roauHe, je aoHeta Oanyka o pacnogenu
mehyaveuaeHae 3a 2015. roguHy, y usHocy og 1.314.996 xurbaga anHapa u 1o 3a PC 1.093.379
Xurbaga auHapa a 3a mane akuuoHape 221.617 xurbaga guHapa. Wcnnata gena mefyavsuaeHae
BehuHckom akumoHapy PC 3a 2015. roguHy y usHocy of 500.000 xurbaga AvHapa, je usplueHa
15.09.2015. roguHe.

YkynHa HepacnopefeHa aobut u3 Tekyhe u paHujux roguHa Ha gad 31.12.2015.roguHe wmsHocu
2.120.386 xvrbapa guHapa.

47.[YTOPOYHA PE3EPBUCAA 31122015, 31.12.2014.

| 7 y 000 guH. WﬂypOO AVIH.

Pesepacatea 3a OMpemHuKe Janocnenama 41934 46924
Pesepsncaiasajyounape varpage 68305 64313
[Pesepencatsa 3a cyncke cnopose e, I o O ..

225,020 185,327
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48. MTPOMEHE HA YTOPO4YHUM PE3EPBUCABLUMA

MpomMeHe Ha Ayropo4YHUM pesepBucarbiMa No OCHOBY OTNPEMHUHA, jybunapHux Harpaga v CyAckux
cnopoea y nepuogy I-XIl 2015. roguHe, y ogHocy Ha 2014. roauHy cy npukasaHe y crefehoj
Tabenu:

y 000 auH.
48.MPOMEHE HA PE3EPB/CAHSVIMA OmpemuuHe | Jﬁ':'_’;:ﬁ:e | Yomwo c?;‘:;';"u
|CTatbe Ha aaH 01.01.2014. 48,501 66,217 114,718 61,936
|PesepBucate y TOKy roanHe , 10910 4,308 15,218 38,930
{AKTyapCKM nobuun (6,090) 0 (6,690) 7 -
;S’Ku,qial-be yToKy roguHe - (1) (1) (1,132)|
WcnnaTta y Toky roguHe (6,397) 6,211) (12,608) (25,644)5
(Crate Ha gaH 31.12.2014. 46,924 64,313 111,237 74,090/
}CTaH;e Ha aaH 01 .01.2015. 46,924 64,313 111,237 74,090:
‘Peaépsrlrncarbre y TOKy Tekyhe roauHe 7,189 13,055 20,244 53,000
iAKTyapcxvn aobuum - (8954) 7(3,797) (12,751) 7 -
jYI_(w,u,aH:e y ToKy Tekyhe roauHe - (64) (33) (97) ~ (498)|
]VIcnna-ra y TOKY roaguHe (3,161) (5,233) (8,394) (11,81 1)}
Crame Ha naH 31.12.2015. 41,934 68,305 110,239 114,781

49. NPETNOCTABKE KOPULUThEHE NPUITMKOM U3PALE OBPAYYHA PE3EPBUCAH-A 3A
OTNPEMHUHE NPUITMKOM OAJIACKA Y MNEH3WJY W JYBUITAPHE HATPALE U NMPUKA3
OBPAYYHA PE3EPBUCAHA

[a) Mpemnocmaeke kopuwfieHe NpunuKoMm uspade o6payyHa
|pesepeucar-a 3a omnpeMHUHe NpuIuKom odnacka y neH3ujy u 3a 2015.roguHa 2014. roguHa
\jy6unapHe Hazpade '

550%  8.00%

MckoHTHa crona ' 550%  8.00%
2.00% , 2.00%

[MpouekweHa cTona pacra npocevHe 3apage

MpoueHaT dnykTyauuje S .  3.00% 2.00%
V3Hoc npoceure HeTo sapage y X1/ 20152014 7830 81020
|YkynaH 6poj 3anocneHux Ha aaH 31.12. 1253 475
E'Sp'éj NEH3WOHWUCAHWX PaJHUKa KOjuMa je ucnnaheHa oTnpeMHuHa 1 1' o 2 O

|npunukom oanacka y neHaujy
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. peuembap 2015. roguHe

49. NMPETNOCTABKE KOPULWIREHE NMPUITMKOM U3PALOE OBPAYYHA PE3EPBUCAIHLA 3A
OTNPEMHUHE MPUNTMKOM OANACKA Y NEH3UWJY W JYBUITIAPHE HATPALE WU MNMPUKA3
OBPAYYHA PE3EPBUCAHA (HacTaBak)

y 000 auH.
| I
6) O6payyH pe3epeucamsa 3a beHeghuyuje 3anocaeHux Ha aH ' ;-rzp:;:::e l ‘ JybunapHe
31.12.2015. 208uHe jJaomnasakyl| o rpane
| neH3wujy p
y 000 auH. y 000 auH.
1. Pe3epBucame Ha gaH 31.12.2014. roauHe 46,924 64,31 3
2. Tpowak kamate 7 7 2,581 3,637
3. Tpowak Tekyhe ycnyre paga ; L :  4p08 9,518
4.Tpolwuak npotune ycnyre paaa - s -
5. AkTyapcku (aobuTak) /rybutak (8,954) (3,797) |
;6. Ykuaare pesepeucara TokoM 2014. roguHe y NOCMOBHUM KibMrama o (?;225) (5.266)
\Opyuwrsa - ) ] - .
|7. YKynHa HeTo NpoMeHa pe3epBucaHor usHoca y 2015.roguam ;
‘(1 +243+4+5+6) (4,990) 3,992
]8 Crame pesepBMcaH;a Ha aaH 31.12. 2015. roguHe (1+7) - ' 41:934 N 68,305

Axtyapcku nobutak je nocreauua cmawewa npocedHe sapage [pywrtsa 6es3 nopesa u aonpuHaca, Koja
npeacraBrba OCHOBULY 3a 06payyH OTNpeMHUHA NPUMKOM oArnacka y neHsujy.

'50. IYFOPOYHY KPEQUTH 31122015, 3112.2014.
- o Y000 pauH.  y00OAuH.
Y uHoctpaHetey . 894174 990,089 |
(Texyha pocneha ] _ (101380)  (100,824)
792,794 889,265 |
‘ ' Fonum}bé ' Mpeoctanu ;
Oatym U3HOC 31.12.2015. 31.12.2014.|
1 A¥TOROYHA KPEQNTN. ~  Kapemia pocneha 31122015  y000A4uH.  y 000 AuH.
cTona ‘
‘ . (EYP)
1
\LyropouHu kpeauTMy uHocTpaketsy S o
?Eaponcxa WHBECTULMOHA
63@1@" e e R _47Q7T§'1_§3/3,, el 2702‘5)' +. 7,329,838.77 894,174 990,089
'YkynHO AYropo4HM KpeANTH == By T e .
@9 7,329,838.77 894,174 990,089
Texyha gocneha ayropouHuxkpeanta:  -831,04838  -101,380  -100,824
| - ) 7 6,498,790.39 792,794 889,265

[yropoyHu KpeguTu y MHOCTpaHCTBY uckasaHn Ha AaH 31.12.2015. roguHe y nsHocy of 894.174
xurbaga AuHapa (7.329.838,77 EUR-a), ogHoce ce Ha npeoctarne obasese No OCHOBY YroBopa O
drHaHcupaky npojekta XxuTHe caHauuje caobpahaja 3akbyyeHor 13.12.2001. roguHe uameRy EUB
n Penybnuke Cpbuje. HaBeneHum Yrosopom, Opywwirey je ogobpeH kpeauT y usHocy og 13.000.000
EUR-a 3a ynarawe u caHupawe uHdpacTpyktype Aepogpoma. Kpeaut je opobpeH ca pokom
Bpahata fo 2025. roanHe, ca kamaTtHOM cTonom of 5,16% 3a npsy TpaHLy og 3.000.000,00 EUR -
a, 4,85% 3a gpyry TpaHwy ogf 3.000.000,00 EUR-a u 4,07% 3a Tpehy TpaHwy og 7.000.000,00
EUR-a. Otnnata npBse TpaHLUe kpeauTa BpLM ce y 31 jegHakux nonyroguilikux pata noveBLln of
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51. QYrOPOYHU KPEAUTU (HacTaBak)

05.12.2007. roavHe, apyra TpaHwa ce otnnahnyje y 30 jegHakux nonyrogulikbux pata novyesLUn of
20.02.2009. roguHe, Aok je Tpeha TpaHwa noyena fa ce ornnahyje oa 20.06.2010. roguHe y 32
jenHakux nonyroAvLUKbUX para.

rmaBHULUA KamaTe Koje HUCY KibMXKeHe

Hocreha o6ase3a no dyzopoyHum kpedumuma 31.12.2015.  31.12.2014. 31.12.2015. 31.12.2014. |
‘ o ~ y000 auH. y000 au.  y 000 auH. y 000 auH. |

00 jenHe ropnHe T - 101.380 100.824 38563 42899
\oAJenHe [o age ro,u.MHe - B 1017.7380 100824 2}73.7990 38.351 }
(OA ABE A0 TPV roAMHeE 2 101.380  100.824 29418 33.804|
(04 TPV A0 YeTMpH ro,qvme 101.380 100.824 124.845 2’9.256‘1
(OAuYeTMpM Ao neTroguHa 101.380 100824 20272  24.708
\on neT 0 ieceT rognHa 387.274 432.89_1 7 39.111 57.438 \
'npeko AeceT roauHa , - 53.078 - 1.620/

894.174 990.089 186.199 228.076

31.12.2015. 31.12.2014.

|52. OCTAJIE KPATKOPOYHE ® UHAHCUJCKE OBABE3E
; 7 o B - ) o ' y 000 auH. y 000 AaunH.
Texyhe docnehe el TR R Wl

lyropoutux kpeauTta EVB-a - 101,380 100,824
| OcTanux ayropoyHMX 06aBe3a-ouH.MU3NHT . ) e 4

101,380 100,824

53 I'IPVIMIbEHVI ABAHCVI IJ.EI'IO3VITV| I/| KAYLWIJE 31.12.2015. 31.12.2014.
i - - y 000 auH. y 000 AuH.
anIMIbEHM aBaHcu o,q ,qomahux Kynaua 32,983 16,784
MpumIbeHm aBaHCH OA MHO Kynaua - 13,025 0 14129
I'IpeTnnaTe o,q p.om' X Sl N - - 5470 = 5933
|I'IpeTnnaTe 04 UHO Kynaﬁéw 10,883 10,586
62,361 47,432

54. 1OBABILAYM Y 3EM/bY ’ 31422015,  31.12.2014.]
- y000awH.  y000 AnH.|
|Jo6aBrbaun ysewbw-sa ycnyre 95,434 66,953 |
(.D.oGaarbaqM y 3eMrbn-3a MHBecmuvue yToxy - B 9,962 . 58,09_5
\foGaerbaun yaem‘rﬁ:azﬁpéfmy = o AA rrrrr 99,087 7,698‘
204,483 132,746

55. JOBABIbAYAY MHOCTPAHCTBY 31422015,  31.12.2014.
- - o y000auH.  y000 auH.
;ﬂoﬁggrbaqw y MHOCTpaHCTBY-3a ycnyre 10,916 21,879
ﬂoﬁ@aqm y UHOCTpaHCTBYy-3a onpemy - 10,770
10,916 32,649
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56. OCTAJTE OBABE3E U3 MOCJIOBAHA 31.12.2015. 31.12.2014. |
y 000 auH. y 000 auH.

Ocrtane ob6aBe3e U3 NOCNoB.-3a HannaheH nasap y uMe KomnaHuje 24,846 6,504 |
Octane o6aBese 13 nocrnoeaka 538 739
25,384 7,243

57. OCTAJIE KPATKOPOYHE OBABE3E 31.12.2015. 31.12.2014.;
‘ y 000 auH. y 000 auH.|
|ObaBese 3a anenaeHay us 2013. rogmHe = 1,394
|ObaBese 3a mefiyausnaeHay 2014. roguHe - 722,477
|ObaBese 3a mefjyausnaeHay 2015. roguHe 814,997 -
}Oﬁaséae no OCHosyyqemha y AobuTtu-HeTo 3 ' 3|
|OcTane kpaTkopoyHe obasese ' 43,225 9,913
858,225 733,787

|58. OBABE3E O OCHOBY MNAB-a 31.12.2015. 31.12.2014. |
} ‘ y 000 auH. y 000 auH.|
jO6aBe3Q nopesa Ha 40AaTy BPEAHOCT ] 25,809 66,619/
25,809 66,619

|59. OBABE3E 3A OCTAJIE MOPE3E, OOMPUHOCE U OPYTE 31.12.2015. 3112.2014. |

|\ AAXKBUHE f
I 7 - ' y000 auH.  yO000 AuH.
|Obasese 3a nopes Ha ,u,06V|T 59,744 458,336
{Kopekunja o6aBe3e nopesa Ha [obut na 2010-2014 - - 35106 35,106
'Obasese 3a nope3e LapuHe 1 apyre p.amGMHe 720 4,523
\I‘Iopeam ,qoanHocm u apyre ,qa»<6v|He - ' 1,046“ 867
96,616 498,832
'60. OGABE3E 3A [OPE3 HA [IOBUT-cTpykTypa 31.12.2015.  31.12.2014. |
\” - S y 000 AuH. y 000 ,u,wH.i
Crame 01.01.7ekyhe rogute . S 45833% 0
KopeKLunJa nopesa Ha AOGMT - e 35 106 R 25?345,
»KopwroaaHo MoYeTHO CTake Uy L ™ 493,442 25,645|
YTBpf]eHa oﬁaaesa nopeaa Ha p,oﬁvlT 3a TeKyhy rop,MHy 607,090 ‘ 597,105
Kopekuuja oGaBese nopesa Ha ,qoﬁm» ) - = 9,461
ympf]eHa obaBesa nopeaa Ha ,qoﬁvn 3a TeKyhy ro.qMHy yKynHo 607,090 606,566
MnaheHa oGaBeaa nopesa Ha AOGVIT 3a 2014 (458,336) 0
HpeTnnaTa nopeaa Ha ,u,06v|T o - - 91 ,7725
|AKOHTaTMBHa ynnaTta nopesa Ha AOGMT p,o 31. 12 TeKyhe ro;lee (547,346) (46,997)
'Oﬁasesa 3a nnaharbe nopeaa Ha p,onrr 94,850 493,442
61 nACMBHA BPEMEHCKA PA3I'PAHW~IEI-bA 31.12.2015. 31.12.2014.
]>Am_m"'7 - - y000 auH.  y000 AuH.
OGaBese 3a ykankynucaHe pacxo,u,e 3a rnocmatpaHu nepuoj 56,087 55,072
\Oébaqyuam n'pmxo.qu 6y/.1yher nepuosa - k o {é 999 24,34§
|OcTana nacvMeHa BpeMeHcka pa3rpaHV|qerba 6,065 9,524
I'lopesw fonpuHocw v Apyre paxbwwe 10 -
' 82,341 88,941
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'62. BAHBEUITAHCHA EBULOEHLINJA 31.12.2015. 31.12.2014.

j y 000 auH. y 000 auH.
BnaHko npuMsbeHe MeHuLie-komaaa 1.625 1.471

|NaTe 6GnaHko meHuUe Aomahe-komaaa 42 50
MpumIbeHe rapaHuvje AuHapcke 257.732 261.592 |
NMpuMrbeHe rapaHuuje eBu3He 54632 244.9503
[are rapaHuuje gnHapcke 7.500 4.500§
|OaTe rapaHuuje AeBU3HE - -
iCpep,CTBa conup,apHdcm 13 3apaja 3anocneHux 627 6201
iYKynHa BaHOMNaHcHa aKTMBa ¥ nacuesa 320.491 511.663

MpumrbeHe AuHapcke rapaHuuje y usHocy of 257.732 xurbage AvHapa ce yrnaBHOM OfHOCE Ha
npumrbeHe rapaduuje of AoGaBrbava 3a [06po M3BpLUEH:E NOCNa WUnK rapaHumja 3a oTknamare

KBapoBa y rapaHTHOM POKY.

MpumrbeHe OeBU3He rapaHuumje y usHocy of 54.632 xurbapga gvHapa ce yrnaBHOM OAHOCe Ha
npuMIbeHe rapaHuuje on uHo aobasrbaya 3a AoOpo M3BpLUeH:e Nocna, 3a OTKNakware KBaposa y
rapaHTHOM POKy unu 3a nospahaj aBaHca ka0 M Ha MpUMIbeHe rapaHuuje oA WHO Kynaua 3a

CUrypHocT 1 GrnaroBpeMeHocT y nnahatby ycnyra.

63. ®EP BPEHOCT UMOBUHE

| KiourosoacTeeH | ® - | Kt MroBOA CTBEH et § HOCTi Xvjepapxuja |
| aBpegHOCTy | ep BpeR a BpeAHoCT Y P BpeA dep
CPEACTBA | | y 000 auHapa | y 000 auHapa | TexHuke BpeaHOBaka U UHNYTU
000 gvHapa | 31.12.2015 ; 000 avHapa 31.12.2014 |BpeAHOC -
| 31.12.2015 B 31.12.2014 o | HuBOM
T 2 r—3 r 4 5 6 | 7
|QsHoaka 21,465,560 | 21465560 | 21,543,010 | 21,543,010 Huso3 | |IPOUeHa oBnauineror npoueniersa |
|cpeacTBa | 31.12.2014
WHBecMLMOHE ’ 26,073 26,073; 21,467 21,467 Hueo 3 MpoueHa onalwheHor npoLieHuTerba
HEKpeTHUHe il | ] | ) _31.12.2015
|Yuewha y r r |
Kanutany 1 1] 1 1 Hugo 2 MpoueHa pykoBoacTBa Aa Hucy
ocTanux |HapokHaaueK-GaHke y creuajy
[ JIMCKOHTOBAEM HOBYAHUX TOKOBA U |
T0: 20% 3a cTambeHe 3ajmoBe koju ce |
| | 3 | He peBanopuayjy; 9% 3a crambeHe
|Oyropounnn | i |3ajMoBe Koju ce roauile
KpaTkopo4yHu | ‘ 1 | | |peBarnopuayjy v UMajy kamaTHy cTony |
| # | | | 0 0, i i
§¢MHaHCVI_|CKVI 130,384/ 130,384/ 112,268 112,268 Hueo 3 0,5%, 7,5% 3a ctambeHe 3ajmose ca|
|nnacmaHu- | BasyTHOM KNay3ysiom v kamatiom |
|cTambenun | ) ctonom o 0,5%; 9,25% 3a ctambene |
|3ajmoBm ' [ |3ajMoBe Koju Ce nonyroaui e
J‘ i |peBanopuayjy n 9,5%3a ctambeHe
; 3ajMoBe Koju ce roaube
% |peBarnopuayjy
|[lopaivBara 1,701,939| 1,701,939 1,144,824  1,144,824| Hugo3 ||POUeHa pyKoBOACTBE O
|oa Kynaua Hannameoc cxoaHo MPC 39
T 113,395 113,395 45,124 45124| Huiood [POUEHA PYKOBOACTEA O
(noTpaxueatba | e | _ | |wannamsocm cxopHo MPC 39

Haeepena Tabena ykrbydyje camo dmHaHcujcka cpeacTsa, jep [pywteo Hema duHaHcujckux obasesa koje cy
nckasaHe HakoH NoyeTHor NpusHasama no ep BpegHocTu.
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Al AEPOPOM HUKOJIA TECINA BEOIPA
HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 31. geuembap 2015. roauHe

64. ®UHAHCUJCKU WUHCTPYMEHTU U UWBLEBU YNPABIbABA ®UHAHCUJCKUM
PU3NLIMMA (HacTaBak)

LUurseBsu ynpaBrbatba huHaAHCUjCKUM pU3nULIMMa

OUHAHCUICKN PUNLM YKIBYUYjY TPXULLHW PUSUK (AEBU3HW U KamaTHW), KPEeAUTHU PUSMK U PU3MK
nukemaHocTU. PUHAHCH|CKM pUsULM Ce carnefasajy Ha BPEMEHCKOj OCHOBUM U MpeBacxofHo ce
usberagajy cMmar-eteM M3noxeHoctu [pylwtea osBuUM pusnuumMa. [pylWITBO HE KOPUCTU HUKaKBe
cbuHaHCUjCKE MHCTpyMeHTe kako 6y u3berno yTuuaj uHaHCUjCKUX pu3uKka Ha nocrnosare U3
pasnora LUTO TakBM MHCTPYMEHTW HWCY Y LUMPOKOj ynoTpebu, HUTKU NOCTOjM OpraHn3oBaHO TPXKULLITE
Taksux MHCTpyMeHata y Penybnuuym Cpbujn.

I - TPXKULLIHU PU3NK

Y cBOoM nocrnosatby [pYLITBO je U3NOXEHO (PMHAHCK|CKUM PU3ULIMMa O NPOMEHa Kypcesa CTpaHuX
BanyTa U NpoMeHa kamaTHux ctona. M3noxeHocT TPXKULLHOM pU3NKy Ce carniefjaBa Npeko aHanuse
CEeH3UTMBHOCTU. Huje 6Uno 3HayajHUjuX NpOMeHa y M3NOXEeHOCTU [pyLiTBa TPXULLHOM PU3MKY,
HUTW Y HaYUHy Ha koju [pyLITBO ynpaBrba Unm Mepu Taj pusuk.

a) BanyTHu pu3uk (AeBU3HU PU3UK)

JpywTBO je W3NOXEHO [AEBM3HOM pPU3UKY MNPBEHCTBEHO MNPEKO rOTOBMHE W  TOTOBMHCKUX
eKkBMBarneHaTa, KpaTKOpouHMX (bMHAHCUjCKMX NnacmaHa, noTpaxusara of Kynaua, obasesa no
OCHOBY AYropoYHuX kpeguta u obaeesa npema nHo gobasrbaumma.

JpylITBO HE KOpUCTU nocebHe UHaHCHjCke HCTPYMEHTE Kao 3aluTuTy of pusuka, obsupom fa y
Peny6nuum Cpbuju Takeu MHCTPYMEHTU HUCY yobuuajeHu.

CTabunHOCT EKOHOMCKOr OKpyXeha y Kojem [pylwiTBo nocnyje, y BENUKOj Mepu 3aBucu og mepa
Brnage y npuepeau, ykrbydyjyhu u ycnoctaerbame ofgrosapajyher npasHor 1 3akoHogaBHOr OKBUpa.

KiourosoacteeHe BpegHOCTUM (huMHaHcujckux cpeactaBa u obasesa y 000 AuHapa, uckasaHux y
CTpaHoj BanyTu Ha AaTym usseluTasawa y [ipyltsy cy cnegehe:

o y 000 Aunapa

\ YKynHa cpepgcTBa YKynHe obGaBe3e

‘ Onuc Banyte 31122015, || 31422014, || [
-_———1/341.12.2015. | | 31.12.2014.

L | bpyto  Heto || Opyro  Heto || ||

iEYP | 3,904,003| 3,709,037|| 2,969,310/ 2,742,893 896,088 1,012,030

{ycn 570,872 570,872 425,678 425,678 6,908 9,953

uxo 356 356 318 318 0 0

| -~ = =

ren 13 13 10 10 0 0

iYKynHa AWHapcKa
inpomaspenn.cpe.qcmsa ]
obaBe3a UCKa3aHUX Y
BanyTm

4,475,244 4,280,278|| 3,395,316 3,168,899 902,996|| 1,021,983

BpeaHocT cpeacTaBa U

2,755,245, 2,213,938|| 5,976,003| 2,958,799 231,961 140,744
obaBe3a UCKa3aHUX Y AWH.

YkynHo 7,230,489 9,371,319 1
6,494,216 6,127,698|| 1,134,957|| 1,162,727

AHanu3om BanyTHe CTPyKType cTamwa duHaHcujckux cpeactasa u obasesa Ha aadH 31.12.2015.
rofvHe, ynopego ca ctawem Ha aaH 31.12.2014. roguHe, Moxe Ce KOHcTaToBaTu aa cy
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64. ®UHAHCUJCKU WHCTPYMEHTU WU UWBLEBU YMNPABIbAlBA ®UHAHCUJCKUM
PU3ULIMMA (HacTaBak)

a) BanyTHu pu3uk (oeBU3HU pU3KK) (HacTaBak)

cMHaHcuHjcka CpefcTBa yroBOpeHa ca BarnyTHOM knaysynom Beha of yroBopeHux pUHaHCUjCKUX
obasesa y BanyTu. duHaHcujcke obaBe3e yroBopeHe y BanyTu Cy yrnaBHOM AYropoYHOr KapakTepa.

[pywTBO je oceTrbMBO YrnaBHOM Ha NpoMeHe AesusHor Kypca espa (EUR) u amepudkor gonapa
(USD).

Cneneha Tabena npeacTtaB/iba aHanusy OCETILMBOCTU [IpyLUTBa Ha nopacT M cMamere Kypca
AvHapa o 10%, y oAHOCY Ha nocmatpaHy CTpaHy BanyTy. AHanusa OCeT/bMBOCTU yKIby4yje camo
HeHamupeHa noTpaxvieara U obaBese y CTpaHoj BanyT U npukasyje wuxosy npomeHy og 10% Ha
Kpajy M3BeLLTajHor nepuoaa y KypceBuma ctpaHux sanyta. lMosutusaH 6poj n3 Tabene ykasyje Ha
nosehare pesynTarta Tekyher nepuoaa y cnyyajeBuma kaaa AvHap jaya y OaHOCY Ha BanyTy O Kojoj
ce pagu. Y cnydajy cnabreeta guHapa op 10% y ofHocy Ha faTty CTpaHy BanyTy, yTuuaj Ha
pesyntat Tekyher nepuoga 6vo 6u HeraTueaH.

y 000 auHapuma
31.12.2015.
EYP ymuaj YC[I ymuaj i LIX® ytuuaj B yruuaj
MpomeHe 1000% -10.00% 10.00% -10.00% 10.00% -10.00% 10.00% -10.00%
Do6utakiys ~ 281,295  5639% 36 1 -
nuTaKk -281,295 -56,396 -36 -1
y 000 auHapuma
31.12.2014.
-— S S
EYP ymuaj YCA ymmuaj | LIX® ytuuaj BN ytuuaj
Mpomene  10.00% -10.00% 10.00% -10.00% 10.00% -10.00% 10.00% -10.00%
[obuTak/rye 173,086 41573 iR N 1
nTak -173,086 -41,573 -32 -1

6) Pu3uk op npomeHe KaMaTHUX cTona

JpyLITBO je W3MOXEHO pU3KKY Of MPOMEHe KamaTHUX CTona Ha cpeActsa U obasese Kop Kojux je
KamaTHa cTona BapujabunHa.

[JpyWwTBO je rOTOBUHY U FOTOBMHCKE EKBUBANeHTE CBPCTAano Y rpyny KamaTOHOCHUX (UHaHCUjCKMX
cpeactasa ca BapwjabunHoM kamaTHOM CTOMoM, jep je ca GaHkama yroBopeHa “a vista® kamara
NPOMEHIBUBOT KapakTepa, 3aBUCHO Off BUCUHE CTaka cpefcTasa Ha TekyhuM padyHuma u BUCUHE
pedepeHTHe kamaTHe cTone.

Pusnk of npoMeHe KamaTHuX cTona 3a [pylwTBO He npefcTaBrba 3HavajaH pusuk, jep kareropuje
(bUHaHCK|CKUX MHCTPYMEHaTa Koje WMajy yroBopeHy Kamaty yrnaBHOM cy aeduHucaHe pUKCHOM
KamaTHOM CTOMOM.

®UHAHCWJCKN MHCTPYMEHTU pasBpCTaHu Ha kaTeropuje KaMaTOHOCHUX I HeKaMaTOHOCHWX cpefcTaBa
npukasaHu cy y cnegehem nperneay:
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64. ®UHAHCUJCKU WUHCTPYMEHTU WU UWBLEBWU YMNPABJbAlBA ®UHAHCUJCKUM

PU3NLIMMA (HacTaBak)

6) Pusuk o npomeHe KamaTHUX cTona (HacTaBak)

y 000 auHapa
[ MHRHCHE RS CRE G TR 31.12.2015. 31.12.2014. |
|HeTO .
YKYNMHO uncnpaska Bp. HeTO U3HOC YKYNnHO ncnpaeka Bp. HeTo U3HOC |
HekamaroHocHa i 2
Yyeuwhe y kanuT. octanux 378,684 (378,683) 1 378,684 (378,683) 1
npasH.n1ua RES il | O L
MoTpaxueatba oA 1,885,457  (183,518) 1,701,939| 3,777,655 (2,632,831) 1,144,824
Kmana . o . |
;”°Tpa>"-3a e 94,382 (3,751) 90,631 66,416 (21,292) 45124
jecrnoTpan. . TR UL - e HET
KpaTkopouHu uHaH. 77,841 = 77,841 34,818 - 34,818
HekaMm.-yKynHo 2,436,364  (565,952) 1,870,412 4,257,573 (3,032,806) 1,224,767
OukcHa kamatHactona - | PO
|FWIOPOUHIA COyH, 200,656  (169,778) 120,878/ 312,942  (210,168) 102,774
;nnacman ¥ e, 1 | [ R - S &5
RRATKORGHAM G, 3,799,342 (543) 3,798,799 1,996,953 (647) 1,996,306
nnacMmaHun
O®ukcHa-ykynHo 4,089,998  (170,321) _ 3,919,677 2,309,895 _ (210,815) _ 2,099,080
Bapujabunna kamatHa ctoma I | R T
T QTORHHAW IGTOENE, 704,127 . 704,127|| 2,803,851 ¥ 2,803,851
e L e S Dol Lot S S, SRSl Sl | S SIS S 3. < Y|
BapujaGunHa-yK. 704,127 0 704,127|| 2,803,851 0 2,803,851
7,230,489  (736,273) 6,494,216| 9,371,319 (3,243,621) 6,127,698
®duHaHcujcke obaBese !
HekamatoHocHa ,
ObaBese 13 nocnoeamwa 240,783 0 240,783 172,638 0 172,63§_
Hekam.-ykynHo 240,783 (i} 240,783|| 172,638 (] 172,638
® uKcHa KamaTHa crona B _ B
[IyropoYHN KpeGUTH 792,794 0 792794/ 889,265 0 889,265
Tekyha aocnehia 101,380 0 101,380/ 100,824 0 100824
ayrop.obagesa
® MKCHA-YKYNHO 894,174 o0 894,174| 990,089 0 990,089
_?ﬂnjab'unua KaMaTHa ctona
Tekyha pocneha 0 0 0 0 0 0
p.yrop.oﬁaaeaa
BapujabunHa-yk. 0 0 0 0 0 0
! 1,134,957 0 1,134,957|| 1,162,727 0 1,162,727
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64. ®UHAHCUJICKU WHCTPYMEHTU WU UWILEBU VYIMNPABIbAIbA ®UHAHCUJCKUM
PU3NLIMMA (HacTaBak)

B) Pu3uk oa npomMeHe LieHa

[JpywTBo npouekyje Aa He MNOCTOjM PUsKUK Of MPOMEHa LeHa jep kaTeropuje (UHaHCUJCKUX
WHCTpYMeHaTa Kojuma [JpyLUTBO pacrnonaxe HUCY NOANOXHE NMpoMeHama LieHa Ha TPXKULLTY.

OpywTBO He mocrnyje XxapTujama of BPeAHOCTM Koje Cy MOASIoXKHE NpOoMeHama LieHa Ha TPXULTY.
Takohe, [OpywTtBo Hema npomeT pobe koja je noanoxHa npomeHama ueHa. Hajseha cTtaska y
npomeTy poGoM je NpoMeT Kepo3nHa Koju Ma TpeTmaH pobe y TpaH3uTy.

Il - KPEQUTHU PU3UK

Opywteo npouekyje Aa je oA CBMX puanka kojuma mory fAa Oyay W3MoXeHn uHaHCKjCKu
WHCTPYMEHTHW, HajBehu KpeauTHM Ppu3nK, Koju NpeacTaBrba puU3MK Aa AYXHuUUM Hehe 6utn y
moryhHOCTM Aa CBOja AyroBaka M3MUpe Yy MOTMYHOCTW WU Ha Bpeme, LWTO 6u 3a pesynTar umano
douHaHcujcku rybutak 3a Jpywrso. ManoxeHocT [pyliTBa OBOM PU3UKY OrpaHuyeHa je Ha M3HOC
noTpaxusara o4 Kynaua Ha aaH bunaxca.

[pylwTBO BpLUM ycarnawiaBake CBOjUX NoTpaxusaka u obasesa jeHOM rofuilite, ca CTakbeM Ha
naH 30.11.Tekyhe roguHe, unu BuLLE NyTa y TOKY roaguHe 3a ogpefleHe KOMUTEHTE, YKOMUKO Ce 3a TOo
ykaxe notpeba. [IpyLTBO je 04 YKyMHOr CTawa notpaxusarsa Aomahux kynaua Ha aaH 30.11.2015.
roavHe, ycarnacuno 93,47% notpaxwuBawa. Of 6,53% HeycarnaleHux notpaxusara gomanux
Kynaua Ha gaH 30.11.2015. roauHe, Ha TyxxeHe kynue ce ogHocu 4,3%. LLiTo ce Tuye noTpaxkuear-a
uHO Kynaua Ha fdad 30.11.2015. ropune, [pywTBo je ycarnacuno 96,16% uHO noTpaxuBsakba.
HeycarnalieHa noTpaxuBawa Ce YrnaBHOM OAHOCE Ha MOoTpaxuBara, 3a Koja Kynuu Hucy
JocTasunu ogrosope Ha goctaBfbeHe MOC-e. Ha kpajy nocnosHe roguHe, ca crtakem Ha Aad
31.12.2015. roavHe, ycarnalleHa cy noTpaxuBama ca aBuokoMnadujama Air Serbia n Montenegro
Airlines.

| 31.12.2015. | 31.12.2014.]
CprKTypa noTpaxwueara of Kynava W ydewhe W ydeuwnhe
Air Serbia ; 722,881| 38.34%| 514,301, 1361%
IanaBa 3a jaBHu Aayr (Air Serbia 13 paHujux crognHa) | - 1 B 00%| 2,128 877}  56.35%
\JaT TexHuka | 204979 10.87% 203,602 5.39%
IDufry doo | ©58646| 3.11 %’| 219660 581%
International CG ‘; 41,492 2.20%[ 41,452, 1.10%
lAll' Serbla KeTepMHl'A O ; - - <- 35,883 1".56670— ! o 25 686 0.68%
/Aviogenex d.o.0. 44,066 2.34%) 734778 0.92%
’Austnan -orpaHak 25,845 1.37% 36,926‘ 0.98%
Octanu gomahu Kynuu ; 94,365 5.00%| 88,662 2.35%
YkynHo Aomahv kynuu S '1,228,157| 65.14%|  3,293,944| 87.20%
Montenegro Airlines - 207,751 11.02%| 96,374 2.55%
Wiz Air 140,017| 7.43%| 104,033) 2.75%
'Deutche Lufthansa o 1 46,523 247%| 49,173| 1.30%
Turkish Airlines iy e 34663 1.84%| 32677 -087%
Etihad Airlines " _ 33,838 1.79% 10,639] 0.28%
Aerofiot i ' 27,268 1.45%,  26,797| 071%
Alltalia 20,596 1.09% 10,175]  0.27%
Qatar Arways 16,165 0.86% 6,720/ 0.18%
Swiss Air 19,357| 1.03% 27,015 0.72%
OcTany uHo kynuy L 111,121| 5.89% 120,108  3.18%
YKynHO MHO Kynuu 657,300 |' 34.86% 483, 711 12 80%
'YkynHo 6pyTo NoTpaxvBaKa Of AOMahMX M uHo kynaua|  1,885457(100.00% 3,777,655 100.00%
'YkynHa ucnpaska BpeAHoCT | 183518 | 2,632,831
'YKyNHa HETO NOTPaXMBakba - N 1,701 939 1444824 |
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OpywTBo MMa Benuka noTpaxueawa of Aomahux U MHO Kynaua Ha aaH 31.12.2015. roguHe
(1.885.457 xurbapga AvHapa), Tako Aa KPeAUTHW PU3MK KOHCTaHTHO noctoju. [a 6u ce oBaj pusuk
cMarbuo, [pylWTBO pegoBHO nNpaTv peanusauujy Hannate, adanusupa BpeAHOCT Hannarte
OCTBapeHe Yy YroBOpeHOM pOKY, HarnnaTe ca npekopayer-eM YyroBOPeHOr poka, CTakwe U CTapoCHY
CTPYKTYpY HeHannaheHux noTpaxueata rno Kynuuma.

LLto je Behe mpoueHTyanHo yyelwhe nojeAnMHUX Kynaua y yKynHUM roTpaxusaruma To je v Behu
KPeauTHU puank, noceBHO ako TU Kynuu uMmajy HectabunHy IMKBUAHOCT U MO TOM OCHOBY
npekopadeHe yroBopeHor poka nnahara.

MoTpaxuBara oA kynaua y 3emibu 3a poby u ycnyre Ha aaH 31.12.2015. roguHe y usHocy of
1.228.157 xurbaga avHapa, yyecTByjy ca 65,14% y ykynHuM noTpaxusaruma of Kynaua 3a poby u
ycnyre v Hajgehum Jenom ce ogHoce Ha notpaxusara of Air Serbia a.d., y nsHocy op 722.881
Xurbaga AuHapa. YKynHo cTawe ucnpaBke BpefHOCTW MNoTpaxuBama o Aomahux Kynaua usHocu
158.890 xurbaga AvHapa (Ha TepeT pesynTarta paHujux roguHa 129.497 xurbaga AvHapa u Ha TepeT
pesyntata Tekyhe roguHe 29.393 xwrbaga AuHapa), Tako [a HETO BPeAHOCT noTpaxusara of
Aomahux kynaua usHocu 1.069.267 xurbaga anHapa.

MoTpakmearba 04 MHO Kynaua 3a poby u ycnyre uaHoce 657.300 xurbaga avHapa, LWTo YuHu 34,86%
04 YKYMHMX noTpaxusara oA Kynaua 3a poby u ycnyre. YKYyNHO CTawe WCrnpaBke BpeaHOCTy
noTpaxwusama of UHO kynaua usHocu 24.628 xurbafa avHapa (Ha TepeT pesynrara paHujux roguHa
14.373 xvrbafa AvMHapa v Ha TepeT pesyntarta Tekyhe roguHe 10.255 xurbaga gvHapa), Tako Aa
HeTO BpeAHOCT NnoTpaxuBama of WHO Kynaua nsHocu 632.672 xurbaaa avHapa.

31.12.20 1. .
‘CTaPOCHa CprKTypé I'j(VJTipa)f(VlBafba. - w;_ﬂ yvewnhe !__fm)'(')sz ydeuhe
1”He,»nobnena‘ no;pagwsarba o/ Kynaua-Heucnpaerb. 7 1 453, 062 77 07% L 1 005 838 26 63%
Hepocnena notpaxusarea 03 kynaua-ucnpassexa 6,868 0.36% 1,964,412 52.00%
|YkynHa Hegocnena noTpaxusata 1,459, 930 77.43% 12,970,250 78.63%
[Llocnena nOTpa>KI/lB43i-b»a Ao 60 paHa- HewcnpasrbeHa 175,627 9 31% ' 1 107975”7 2 94%
,,Elocnena noTpaxusarwa A0 60  AaHa-ucnpasrbeHa S 2 492 ' O 13% Y 338 931 8 97%
|YKynHa Aocnena notpaxusata Ao 60 gaHa - o 178 121 9 45% 449 91 0 1 1 91 %
Hocnena notpax. npeko 60 AaHa- Hemcnpaaméﬁé v ~;d 73 25Q _____ 3 88% 7 25(577 0 74%
[ocnena noTpaxueawa of Kynaua npeko 60 AaHa-
MenpaBmLea B 174156 924% 329488 8.72%
!YKynHa pocnena notpaxusatba npeko 60 gaHa : 247,406 13.12% © 357,495 9.46%
YkynHa nOTpax(uBaH:a 6py'ro 1,885,457 100.00% 3,777,655 100.00%
EYKynHa ucnpaBKa BpeAHOCTH 183,518 2,632, 831
YKynHa notpaxuBaka - HeTo (BpyTo -ucnpaska) 1,701,939 1,144,824

Hepocnena noTpaxueawa of gomahux 1 uHo kynaua 3a poby u ycnyre Ha fad 31.12.2015. roauvHe,
usHoce 1.459.930 xurbaga avHapa (a Ha gaH 31.12.2014 cy usHocuna 2.970.250 xurbaga guHapa),
04 Yera Cy Ha uMchpaBKy BpPeAHOCTU MoTpaxusaka Tekyher nepuofda cTaBrbeHa Hejocnena
noTpaxwueara Air Serbia y nsHocy og 6.868 xurbana avHapa.

Jocnena notpaxusara of Aomahux U UHO kynaua 3a poby u ycnyre, koja Ha gaH 31.12.2015.
roavHe, HUCy ctapuja og 60 aaHa, usHoce 178.121 xurbaga AnHapa (a Ha aad 31.12.2014. roauHe
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cy nsHocuna 449.910 xurbaaa AuHapa), 04 Yera je Ha ucnpaeKy BPEAHOCTM NoTpakueaksa Tekyher
nepvoaa CTaBrbeHO noTpaxueame of Air Serbia y nsHocy o 2.494 xurbaaa auHapa.

[Jocnena noTpaxueaka o fomahux W UHO Kynaua 3a poby u ycnyre, koja cy Ha aaH 31.12.2015.
roaouHe, ctapuja og 60 aaHa, usHoce 247.406 xurbage avHapa (a Ha gaH 31.12.2014. roguHe cy
usHocuna 357.495 xurbafja AuHapa) o4 4Yera je Ha ucnpaBKy BpeAHOCTU MoTpaxusama Tekyher
nepuoaa craerbeHo 30.286 xurbaja AvHapa, a Ha TepeT pesyntata paHujux roguHa 143.870
Xurbaga AvHapa (gocnena ucnpasrbeHa noTpaxueara o Aomahux 1 HO Kynaua 3a poby u ycnyre
crapuja og 60 aaHa Ha AaH 31.12.2014. roanHe cy naHocuna 329.488 xurbaga avHapa).

lll - PU3KK NMIMKBMAHOCTU N TOKOBA TOTOBUHE

JluksuaHocT npeacTaerba cnocobHocT [pywTea fga usmupyje ceoje obasese 0 poKoBUMa H>UXOBOT
pocneha.

KoHayHa 0[iroBOPHOCT 3a ynpaBrbake PU3MKOM NUKBMAHOCTU je Ha pyKoBOACTBY [lpyluTBa, Koje je
ycrioctaBumno ogrosapajyfim cuctem ynpaerbama 3a notpebe KpaTKOPOYHOr, CpeaHOpOYHOr U
LyropoyHor uHaHcupara [pyliTea kao 1 ynpaerbara nuksuaHowwny. KoHTuHynpaHum npahetem
nnaHupaHor M CTBapHOr HoBYaHor Toka, [pyLTBO ofpxaBa ofrosapajyhe HoB4YaHe pesepse, a
Takofhe oapXaBa 1 aaeksaTaH ogHoc gocneha duHaHcujckux cpeacrasa v obasesa.

Cnenehe Tabene npukasyjy AeTarbe npeocranux yrosopeHux gocneha puHaHcujckux cpeacrasa.
MpukazaHM U3HOCK 3aCHOBaHW Cy Ha HEAUCKOHTOBaHWM TOKOBMMAa rOTOBMHE HacTanium Ha OCHOBY
(hMHaHCHjCKMX cpefcTaBa Ha OCHOBY HajpaHujer Aatyma Ha koju he [pywtso 6utn y moryhHoctu fa
noTpaxwusaka Hannaru.

|[locnehe ¢ MHAHCUjCKMX CpeacTaBa mio 31.12.2015. 31.12.2014.
1 7 i ) - - o ] yOOO B"H, ] ’y00>0 JJ,VIH l
|Mane og 30 gaHa 1,658,930 3,548,725/
1-3meceua - 2440280 379,418
3-12mecew 2319613 1976228
|1 -5 roauHa 78,527 120,405
npeko 5 roauHa = S " 96,866 102,922

6,494,216 6,127,698

MpoceyHo BpeMe Hannare noTpaxusara of kynaua y nepuoay I-XIl 2015. roguHe usHocn 111 aaHa
(2014. roguHe: 170 paHa).

31.12.2015. 311 2.2014.i

\}}locnehe notpaxuBama 3a kKamaTe

- y000mm  y000muH
|Mare o 30 gaHa 4,060 22,398
1-3meceua - 37,743 -
'3-12meceum 18025 23694
l 57,828 46,092

Kot

HaeepeHa gocneha noTpaxuearka 3a kamare cy cagpkaHa yHyTap npukasa gocneha uHaHCcujckux
cpefcrasa.

Cnenehe Tabene npukasyjy AeTarbe npeoctanux yrosopeHux pocneha obasesa [pyuitea.
MpuKkaszaHu U3HOCK 3aCHOBaHW CY Ha HEAUCKOHTOBaHWM TOKOBMMAa rOTOBWHE HacTanux Ha OCHOBY
thuHaHcujckux obaBesa Ha OCHOBY HajpaHujer Aatyma Ha koju he [pywteo 6utn obasesHo Aa Takee
obaBese Hamupwm.
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Oocnehe dhuHaHcujckux obasesa

|Mane op 30 paHa
[1-3 Meceué 7
3-12 Mecéu.w

|1 - 5 roguHa
npeko 5 rognHa

31.12.2015. 31.12.2014.

y 000 auH y 000 auH
240,783 172,638
12,199 12,132
89,181 88,692
405,522 403,295 |
387,272 485,970
1,134,957 1,162,727

Y ykynHum obasesama [ipywiTea Hajeehe yyewhe nMajy obasese no oCHOBY AyropodHUX KpeauTa y usHocy o
894.174 xvwrbafa auHapa, og vera y 2015. roguHu gocnesa 101.380 xurbana gnHapa.

O6aBese npema gobaerbaunma Ha gaH 31. geuembap 2015. roguHe uckasaHe cy y M3HOCY of
240.783 xurbana avHapa (31. geuembpa 2014. roguHe: 172.638 xurbana AvHapa). [Jobaerbayn He
3apadyHaBajy 3aTe3Hy kamaTy Ha gocnene obasese, npu yemy [pylwTso focnene obasese npema
pobasrbaynma, carnacHo nofmTuLM ynpaerbamwa (hyuHaHCUjCKUM pusuLMMa, U3Mmpyje y yrosopeHom
poky. MpoceyHo BpeMe usmMupera obasesa npema fobaerbayuma y Toky 2015. roguHe usHocu 48

nOaHa (y Toky 2014. roguHe 31 faH).

‘» nocnehe obaBe3a 3a kamaTe (rjq Kpgnmy_a)r !y
Matwe 0a 30 aana

[1- 3 meceua

3-12 meceuy

1-5roanHa

'npeko 5 roauHa

YnpaBersate pU3MKOM Kanutana

31.12.2015. 31.12.2014.

y 000 auH y 000 anH
4733 5296
33,830 37,603
108,524 126,119
— 39412, | . 59,058
186,199 228,076

Liure ynpaerbartba pusuMkom kanutana je obesbefuBare Takse CTpyKType kanutana koja he
OpywTBy o06e3benut CUrypHoCT W CTanHOCT Y MOCMoBaky, NUKBUAHOCT U COJIBEHTHOCT,
“cToBpEMeHo Makcumusupajyhu nosehare npoduTa BriacHuka, Npeko onTuMusauuje ayra w
kanutana. lMopen CONCTBEHOr KamuTana Koju ce cacToju Of, OCHOBHOI KanuTana, pesepsu u
HepacnopefieHor ao6uTka, [pywTso kopuctn u Tyha cpeactsa y BuAy AYrOopoYMHMX KpepuTa.
CnobogHa HOBYaHa cpefcTBa ca Tekyhux padvyHa, [pylwTBo nnacupa y BuAay KpaTKOPOUHMX

genosuta.

MokasaTerbu 3agyxeHocTu [pylwTBa ca cTaweMm Ha kpajy nocmartpador Tekyher nepuoga 2015.

rogvHe u Ha kpajy 2014. roguHe cy cnegehu:

31.12.2015. 31.12.2014.

) _— e e __y 000 auHapa 'y 000 Aunapa
1 3apyxeHoct (AOMN432+A0N443) = . _ 894.1 _990.089
| 2 ToToBMHA U rOTOBMHCKM ekBuBaneHTn (AOM 068) 704.127| 2.803.851
I BPYTO 3AOY>KEHOCT (1-2) 190.047 (1.813.762)
3 Pauvo 3aayxeHocTy npema kanutany (I5) 0,0074 -0,0723
4 KpaTkopouyHu duHaHcujcku nnacManm (AOI 062) 3.876.640 2.031.124

| Il HETO 3AOYXEHOCT (1-5) (3.686.593) (3.844.886)?
5 Kanutan (AOI 401) - 25.697.984 25.101.646

6 Pauuo 3apyxeHoctn npema kanutany ( II5) -0,1435 -0,1532
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65. NPUMAHA PYKOBOACTBA

[IpyLITBO je ucnnatuno HakHage Kiby4HOM PyKOBOACTBY Koje yKrbyudyje unaHose HaasopHor ogbopa,
Komucuje 3a peBusnjy u CkynwiTMHE akuuoHapa, Kao W W3BpLUHE AMPEKTOpe MW AupekTope
nenatHocTy (y nepuogy I-XIl 2015: ykynax 6poj 21; y nepuoay |-XIl 2014: 21). Y nepuoay I-XII 2015.
je y 6pyto usHocy ucnnaheHo 43.171 xurbaga AuHapa (y nepuogy I-XII 2014: 38.597 xurbapa
aunHapa).

Mpumaksa pykoBOACTBA 1-X112015 I-XI1 2014
yOOU anA y 000 AvA

MocnoBoacTBO o 1
3apage a ' ' o ' 30,841 30,365
Yyelwhe y pacnogenu obutu 4173 0
) ' ) 35,014 30,365
HakHage yunaHoeuma HagsopHor Og6opa ) 6,332 ' 6,626/
Haknage unanoeuma Komucuje 3a peeusujy 615 F 336/
HakHage unaHoBuMa CKynumMHe akLuuoHapa 1,210 1,270
T - ) 8,157 8,232
YKYMHO = ) 43,171 38,597

66. MOPECKU PU3ULIN

Mopeckn 3akoHn Penybnuke Cpbuje ce YeCTO pasnUuuTo Tymaye M npeameT Cy YecTUX M3MeHa.
Tymauere NOpecKux 3aKkoHa Of CTPaHe MOPECKUX BNACTU y OHOCY Ha TpaHcaKuuje 1 akTMBHOCTY
[pywTBa MOry ce pasfnuKoBaTu Off TyMayewa pykoBoAcTBa. PykoBoACTBO cmaTpa fa cy ropecke
obaBese afekBaTHO obpayyHaTe 1 eBuAeHTUpaHe.

67. CyACKU crnoprpoBuU

Ha pgad 31. neuembap 2015. roavHe, BpefHOCT CYACKUX CropoBa Koju ce Bofe npoTus [lpywTea
usHocu 177.162 xurbaga OuHapa (He ykibydyjyhu edekre 3aTesHux kamara). MsHocu KOHa4YHUX
ry6uTaka no OCHOBY CyACKMX crioposa mMory 6uti ysehaHu no ocHosy ofpadyHaTux 3aTesHux kamara
[0 faTyma OKOH4YaHa CropoBa, OAHOCHO A0 AaTyMa KOHaYyHWX ucrnara no crioposuma. [pyLuTso je
Ha gaH 31. geuembap 2015. roanHe opMupano pesepaucame 3a noteHuymnjanHe rybuTke no OcHoBY
OBUX CyACKMX criopoBa y uaHocy oa 114.781 xurbaaa AvHapa (HanomeHa 48 u 49). lNpema npouexHn
pykoBOACTBa [lpyLITBa MO OBOM OCHOBY He OYeKyjy Ce [OAaTHM MatepujarHo 3HauajHu ryouuu y
HapegHoM nepuogy.

68. OOrABHAJU NOCIE U3BELUTAJHOTI MEPUOLA

MaepwHu opGop Apywrsa Opnykom 6poj 32-7 oa 10.02.2016. roauHe ogobpuo je ucnnaty Aena
mehyaueugeHae 3a 2015. roauHy, akuuoHapy PenyGnuum Cpbuju, y nsHocy oa 200.000 xurbapa
avHapa. Ucnnata gena mefyauvsupeHpae, akuuowapy Penybnuum Cpbuju, ca pavyHa [Opywrtsa
usspeHa je gaHa 11.02.2016. roguHe. Wcnnata npeocranor usHoca MefhyauBuaeHAe akuuoHapy
Peny6nuuu Cpbuju 6uhe nsspluera go 30.06.2016. roguHe.

CarnacHo MPC 10 ,[orafjaju nocne usBelUTajHOr nepuoaa“, HUCMO YTBPAWUNKU MNocTojake ApYyrux
norafaja Koju Mory Ja yTuuy Ui yTudy Ha UCTUHUTOCT U 0GjeKTUBHOCT (PUHAHCHiCKMX n3BeLITaja 3a

roAvHy koja ce 3aepwwuna Ha fdad 31. geuembpa 2015. roguHe, HUTM 6K 3axTeBane Kopekuuje
thmHaHcujckux n3seLlTaja.

Y Beorpaay, 18. anpun 2016. rognHe

HCKW 3acCTynHUK




A.[l. Aepogopom Hukona Tecna Beorpan

duHaHcujcku uaBewTaju 3a nepuoa 1.1. — 31.12.2015.

Mpuno3su

MPUNOr 1: MucMo o npe3eHTauuju
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Cpbuja

26. anpun 2016. roguxe : s

OBO NUCMO O MpPEeseHTaUmnj CaunibeHo je y Besu ca BallloM peBusnjoM duHaHcujckux ussewrTaja AL
Aepogpom Hukona Tecna Beorpap (y parbem TekcTy. [lpywiTBo), 3a nepuop Koju ce 3aspLuvo
31.12.2015. roguHe, 3a cBpXe M3paxaBarba MULLILEHa O TOME [a N (PUHAHCK]CKW U3BeLLTaju UCTUHUTO
1 06jeKTUBHO, MO CBMM MarepujanHo 3HayajHum nutamuma, npukasyjy huHaHcujcky nosuuunjy, pesynrare
nocnoBatba U FOTOBMHCKE TOKOBE Y CKnagdy ca padyHOBOACTBEHUM nponvcuma Penybnuke Cpbuje.

MoTsphyjemo, Nnpema Halem HajoorbemM casHatby U yBepetby, cinegehe unbeHuue:

@uHaHcujcKu ussewmaju

e WcnyHunu cmo cBe Hawe obaBese, Kao LITO Cy HaBefeHe y Yrosopy o obasrbatby pesusuje
chuHaHeujckux uasewTaja [pywtea og 6. jyna 2015. rogvHe, 3a cacTae/batbe (HUHAHCUjCKUX
n3BeLlTaja y cKnagy ca payyHOBOACTBEHUM nponucuma Penybnuke Cpbuje.

e 3HayajHe npeTnocTaBKe Koje CMO KOpUCTUM Y payyHOBOACTBEHUM npoueHama, ykrbyuyjyhu u
OHMMa O chep BpeaHOCTH, Cy pasyMHe.

e OpHocu ca noBesaHUM CTpaHama W TpaHCakuujamMa ca tuMa Cy NpaBUNHO EBUAEHTUPAHU 1
obenogakeHu y cknagy ca pavyHosogcteeHum nponucuma Penybnuke Cpbuje.

o Csu gorafjaju HacTanu nocrne gaHa hUHaHCUCKMX M3BelUTaja Koju 3axTesajy obenopamusame
nunu kopekumje cy obenogarmenn U Kopekuuje naspLueHe.

o EcheKTn HeM3BpLUEHWX KOpeKuuja Cy HemarepujanHu u nojeauHadqHo u y 36upy rmejaHo 3a
KomnneTHe huMHaHcujcke usBeLLTaje, ocum 3a:

o Kao wro je oGenogaweHo y HanoMeHu 29 y3 cbuHaHcujcke usselutaje, ApyLTBO Ha gaH
31. peuembpa 2015. roguHe uckasyje HEKpeTHWHe, MOCTpojeka W onpemy Mo
peBanopusoBaHoM usHocy o 21.529.104 xurbapa PC[ (Ha gax 31. geuembpa 2014.
roguHe no pesanopusoBaHOM u3Hocy of 21.585.698 xwrsaga PCH), a Ha ocHOBY
npoueHe BpepHocTH ussplleHe Ha AaH 31. fgeuembpa 2014. roaMHe of cTpaHe
HesaBucHor oBnawheHor npoleHuterba. MNpunukoM npoueHe BpeaHOCTU KopulhieHu cy
METOZ TPOLUKOBa 3aMeHe W TPXULLHO-koMnapaTueHu meTton. Ha ocHoBy pacnonoxwuse
JOKyMeHTauuje 1 cnpoBeAeHUX npoleaypa, HUCMO Ce MOrMU YBEpUTH Aa Cy NPETXOoAHO
HaBeZeHu MeTtoam ogrosapajyhu sa nojeguHe kaTeropuje HEKpPeTHUHa, MOCTpojera U
onpemMe, Kao HW Ada cy noTkpensrbyjyhe uHcbopmauumje kopuliheHe npunvkoMm npumeHe
nojedvHWX MeTofa npoleHe BPeAHOCTW Ha oprosapajyin HayuH [JOKyMeHTOBaHe.
Takofe, [pywTtBo Huje wu3spwmno csa norpebHa obenopakuBata y Besn ca
npoleweHom dep BpeAHOCTU HaBedeHe UMOBUHE Y cknafy ca 3axTtesuma MCOU 13
,OomepaBawe tep BpegHocTu®. CxogHO HaBeaeHoM, Huje 6uno moryhie npoueHuTy



edekTe Koje OBa NMTaba MOry UMaTtil Ha UckasaHy BPEAHOCT HEKPETHUHA, MOCTPojetsa v
onpeme, peBanopu3aLUoOHUX pe3epBn W ca tbUMa MoBEe3aHUX OAMNOXEHUX NOPECKUX
obaBesa Ha paH 31. aeuemBpa 2015. roauHe, kao HU Ha obpadvyHaTe TpoLUKoBe
amopTu3saluje u pesynTart npe onopeausatba 3a 2015. roauny.

Kao wro je obenoaatbeHo y Hanomenu 35 ya cuHaHcujcke u3seluTaje, [ipyluTeo y ynopefHum nogaumma
Ha aaH 31. geuembpa 2014. roguHe uUckasyje noTpaxvearsa Of Kynaua y 3emsbu y u3Hocy oa 3.293.944
xurbaga PCI (npe ucnpaske BpegHocty of 2.617.229 xurbaga PCL), Koja ykrbydyjy notpaskusarba of
Ynpase 3a jaBHu ayr Penybnuke CpGuje y ustocy oa 2.145.319 xursapa PCJ] (npe ucnpaske BpeaHOCTU
on 1.897.107 xurbana PCL). HaseneHa noTpaxwusatba HacTana cy No OCHOBY npeyaumatba gyra Air
Serbia 4.0.0. Beorpag npema [pyLuTBy, a Ha OCHOBY 3akoHa O npeysumaiby obasesa npuspegHor
apywitea Air Serbia npema npaBHUM U hUSNUKUM NULIMMA MO OCHOBY USBPLUEHMX YCiyra U ucnopy4yeHux
poba u npeTBaparby Tux obasesa y jasHu ayr Penybnuke Cpbuje (y aarbem Tekcty ,3akoH”). ako cy
nomeHyTa noTpaxwusatba HannaheHa y uenoctn 31. mapra 2015. roauHe, Kako je u AepuHucaHo
3akoHoMm, [pywTeo Huje npumeruno oapeabe MPC 39 ,OnHaHCUCK1 UHCTPYMEHTU: NpusHaBatbe U
oAMepaBare” y Bean ca ymatereM BpefHoCTH, kao Hu ogpeanbe MPC 10 ,Jorafjaju nocne usseLwTajHor
nepuoaa“ y Bean ca KOpeKTMBHUM aorafjajuma nocne naseluTajHor nepuofa, OAHOCHO NPUXOA N0 OCHOBY
HaBefeHe HannaTe U NocreauyHor YKMAaa ucnpaeke BpeAHOCTH je y uenoctu npusHar y 2015. roguHn,
ymecto y 2014. roauu. [a je [ipyLuTBO UCNIpaBHO NPUMEHUNo HaseeHe oapeate, noTpaxueara oA
Kynaua Ha gaH 31. geuembpa 2014. roguHe, Kao 1 ocTanu NpuUxoau U pesynTar npe onopesnsama 3a
2014. rognHy 6u Gunn ysehanu 3a 1.897.107 xurbaga PC/], a octanu npuxogu v pesynTtar npe
onopeauBarsa 3a 2015. roguHy 6u Gunu ymarenu 3a 1.897.107 xurbaga PCL. HasepeHo nutatbe Hema
yTulaja Ha cTare HeTo kanuTana [pywrsa Ha Aax 31. geuembpa 2015. roguHe.

[ocmasrbere uHgpopmauuje

o CraBunu cMo BaM Ha pacnonarawe:

o [puctyn cBuM nogauuma KoOjU Cy PpereBaHTHM 3a cacTaBibatbe (PUHAHCUJCKUX
u3BelLTaja, Kao LTO Cy MOCMOBHE KibWre, noMohHa AokyMeHTauuja, 3anucHuke ca
cennuua HapsopHor ogbopa u CkynwruHe [pywirsa u gpyro.

o Cse gogaTHe MHbopMaLMje Koje CTe Tpaxunu Y TOKy pesusuje.

o HeorpaHuueHu npuctyn ocobama yHyTap [pywTtea 3a Koje cTe yTBpaunu fa je
HEoNXoAHO [a Bam Npyxe peBU3opcKe foKase.

e CBe TpaHcaKkuuje Cy payyHOBOACTBEHO €BWAeHTMpaHe u obenogateHe Yy GUHAHCUCKUM
n3BeLlTajumMa.

o [pywTBo je ucnyHuno cBe yroBopeHe ofaBese uMje Heucnykwasake Ou Morno vmaTy
maTtepujanHor yTuuaja Ha dMHaHcujcke uaseLuTaje.

o OB6enofgaHunM CMO BaM pesynTaTe Halle MpoLUeHe pusuka MartepujanHo 3HayajHux norpelHmx
uckasa y hMHaHCUJCKUM W3BELLTajUMa, HacTanuM ycnesa KpUMUHaNHe pagte.

¢ OBenoaHunyu cMo Bam CBE Hama nosHaTte uHdopmaumje y Be3n ca KpUMUHaNHUM pagrama unu
npeTnocTaBkama O KPUMUHaNHUM paaiama Y Koje Cy YKIbyyeHu:

o PykoBogcTso;

o 3anocneHu ca 3Ha4yajHoM YnoroM y CUCTEMY UHTEPHUX KOHTpoOMa; unu

o [pyru Koju Cy YKIbY4YEHU Y KPUMUHAMHE paitbe Koje Mory uMaTti matepujanHo sHavajHe
edexTe Ha huHaHcHjcKke u3seLlTaje.

KoHkpeTHO, OBMM -NOTBPRYjeMO Aa HaMm Huje Mo3HaT HujedaH Takas cnydyaj ca yTuuajem Ha
Opywreo.

e OB6enopaxHuny cMO BaM CBe Hama NnosHaTte uHcdopmaluje y Besu ca TepAbama o KpUMUHaNHUM
pagrbama, WM npeTnocTaBkamMa O KPUMUHaNHUM pajwama, ca yTuuajeM Ha cuHaHcujcKe
usBelUTaje Koje Cy M3HEenu 3amnocrieHu, GusLIM 3anOCNEeHW, aHanuTuyapu, perynaTtopHu opraHu
wnn gpyru. KoHkpeTHo, oBMM noTBpyjeMO ga HaMm Huje no3HaT HujedaH Takas cnyyaj ca
yTuuajem Ha [Opylwitso.

e OBernogaHuny CMO Bam CBe MO3HATE ChyuyajeBe O HeycknafeHoCTM unu npeTnocTaBkama o
HeycknafeHOCTU ca 3aKoHVUMa U 3axTeBUMa APXKaBHUX M OCTanux PerynaTtopHux opraHa koje 6u
MOrfie uMaTi MaTtepujanHor yTuuaja Ha puHaHeujcke usseluTaje.



OBenofaHnnM CMO BaM CBe NoBesaHe cTpaHe [lpyluTsa, kao U cBe ogHoce W TpaHcakuyuje ca
noBe3aHMM cTpaHama Koje cy Ham nosHaTe.

Hehe HacTynuTy pasnosu HUTW NOCTOje NnaHoBu 3a nuksugauujy pywrea.

O6enoAaHuIM CMO BaMm CBe MnaHoBe y BeaW ca NpeKuaoM 3HauajHor aena nocnosama uim
npofaje 3HauajHor Aena [dpywTea.

Op faHa 3aBplieTka peBusuje A0 faHa W3fjaBawa Mssewraja o wW3BpLUEHO] peBun3unju
chuHaHcujckux usselTaja 3a 2015. roguHy Huje 6uno porafaja koju Gu umanu yTuuaja Ha peanto
1 06jeKTMBHO CTatbe thHaHCHjckux usseLuTaja [ipywiTsa.

MoTephyjeMo Haw cTaB U3HET y HanomeHu 2.1. y3 duHaHcujcke usselTaje 3a 2015. roguHy y
kome ce Hasoau gda [pywTeo Huje obpauyHano oanoxeHe nopecke obasese No OCHOBY
peBanop13oBaHor 3eMIbULLITA, jep [pywTBo cmaTpa Aa Huje mMoryhe npumeHnTy onpepbe MPC
12 ,Mopesn Ha aobutak’ y oBoM cnyyajy us pasnora HeMoryhHOCTYW jacHor Tymadera nponuca y
Beau ca NopeckuM TPETMaHOM eBeHTyarHe npoAaje, OAHOCHO NpeHoca npasa Ha kopullherse
3eMrbuLLITa, 3aTUM oapefBatba npasa pacnonarara U BNacHulITea Hag semrbuiutem [pywirsa,
a v pagu cneluduyHe AEnNaTHOCTY U perynaTtuse nocnosara aepoapoma y PenySnuun Cpbujw,
kao 1 nocebHux ofpenbu CamocTanHux 4YnaHoBa 3aKkoHa O uameHama u fonyHama 3akoHa o
npasy Ha OecnnartHe akuuje M HOBYaHy HakHagy kojy rpafjaHu ocTBapyjy Yy MOCTYMKy
npusatunaauuje (“Cnyx6enu rnackiuk PC” 6p. 30/2010). Jarse ce HasoAu Aa y3 NpeTnocrasky Aa
61 y cnydajy npoaaje, OAHOCHO NpeHoca npaBa Ha kopuiuhetbe 3emsbulITa OBa TpaHcakuuja
6vuna npegMeT nopesa Ha kanutanku gobutak u aa 6u HabGaBHa BpeQHOCT 3a nopecke cBpxe
Guna yTephieHa Ha HWBOY HaBaBHe BPEAHOCTW WCKasaHe y KiburoBoAcTey [lpywTsa Ha daH 31.
peuembpa 2003. roguHe Koja je ytBphieHa y cknagy ca [o Tafa Baxehum padyHOBOACTBEHUM
NponuUCUMa LUTO je MPOMMCaH NOCTynak 3a HEeNOKPETHOCTW Y BNacHULITBY npasHux nuua y P.
Cp6uiju, y cknagy ca saxtesuma MPC 12 ,lMopesu Ha gobutak’ opnoxeHe nopecke obaeese no
OCHOBY peBanopusoBaHor 3emsbuiuta Ha fAaH 31. geuembpa 2015. roguHe 6u usHocune
1.163.256 xurbaga PCJ, ogHocHo ykynHe oGaeese [pywrtsa 6u 6une ysehaHe, a kanuran
yMatbeH 3a HaBefieHV U3HOC, Te fia YKONMKO M kafa fofje Ao KoHBep3auje npasa Ha kopuwherwe y
BNacHULLTBO Haf 3eMIbULLITEM, HaBeaeHe ognoxeHe nopecke obasese he HecyMHbMBO NocTojaTH
u OpywTeo he MopaTty Aa ux EBUAEHTMPA W NPUKEdKE Y CBOjUM hUHAHCMCKUM M3BeLITajuma.
MoTepRyjeMo ma nopecka npujasa 3a nopes Ha [oBuT ca npatehom [OKyMeHTauwjom 3a
nocnoeHy 2015. roguHy, Kao 1 namerseHe npujase n npareha AokymeHTauwmja 3a nocnosHe 2010,
2011, 2012, 2013. u 2014. roauHy, Hehe GUTK pasnuunuTe Of HaLpTa koje CMO Bam Janun Ha yBug
¥ Ha OCHOBY KOjUX CMO M3BPLUMMN PauyHOBOACTBEHO €BUAEHTUPAaE W NpUNpemy OUHaHCHiCKUX
ussewwTaja 3a 2015. roguHy.

MoTephyjemo Aa cmo pasymenu Bawe ofaBese O AaBatby MULbEHA Aa NW Cy ycarnalleHu
roAvLLIKM M3BELLTA] O NOCHoBaky ca (hUHAHCU]CKUM M3BeLUTajuMa, Koje MpoucTudy us 3axTesa
3akoHa o pesuamnjn (CnyxGeHn rmacHuk Penybrnmke Cpbuje 6poj 62/2013). MoTephyjemo Aa je
roOullky uasellTaj o nocnosawy [pywTtsa 3a 2015. roguHy y CBUM MaTepujanHo 3HaqajHuM
acnekTUMa ycarnallueH ca vHaHCujckumM nasellTajuMa [lpyuitea sa roauHy Koja ce saepluasa Ha
nax 31. neuembap 2015. rogue.

MoTephyjeMo ga cmo pasymenu Hale obaee3e y Be3n ca pauyHOBOACTBOM W (hUHAHCW|CKUM
usBeLTaBakbeM, Koje npoucTudy M3 3axtesa [lpaBunHuka O npyxawy ycnyra 3emarbckor
oncnyxusata Ha aepogpomuma (CnyxGenu rnacHuk Penybnuke Cpbuje Gpoj 61/2015).
MoTephyjemo aa cmo pasymenu Balle obasese O AaBakby MULbera ga nm cy y Toky 2015.
rogvHe 6UnW pasgBoOjeHM pavyHM HaBeAeHWX AenaTHOCTW, Kao U Aa nu je Guno nosesaHux
TokoBa MaMely HaBedeHWX A[enaTHOCTW, Koje NpoucTMdy K3 3axteBa wucTor [lpaBunHuka.
MoTephyjeMo ga payyHu AenaTHOCTU oriepaTtepa aepoapoma v [enaTtHocTW npyXaka ycnyra
3emarbckor oncnyxusawa y [Apywrsy Hucy 6unu paspeojeHu Ha pgaH 31. peuembpa 2015.
roavHe, Kao Hu y TOKY rofiMHe Koja ce 3aBpluaBa Ha Taj AaH.



o [llotephyjeMo Aa CMO pasymenu Balwe obaBese O AaBatby MUWIbea O edukacHoCTH
byHKLMOHMCaba  YHYTpallbe pesusuje, cucTema ynpaembaka pusuuuma un - cucrema
YHYTpalLLHUX KOHTpona [pyliTea, U Aa CBoje 3aKiby4ke U Hanase yBpcTuTe y obaBesaH caapaj
nucMa pyKoBOACTBY, Kao U Aa HaBeAeHO NUCMO PYKOBOACTBY AocTasuTte u Komucuju 3a xaptuje
Of BPEAHOCTY, KOje NMpOMCTUYY M3 3axTeBa 3akoHa O TpXuWTY kanutana (CnyxGeHu rmacHuk
Peny6nuke Cpbuje 6poj 31/2011 u 112/2015).

o [loTBphyjemo Aa yHyTpallkwa pesusuvja [pywTea A0 faHac Huje ycsojuna nnaH yHyTpallke
peBu3vje U Huje u3gana HujefaH U3BeLUTaj YHyTpallkbe pesusnje.
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A.[l. Aepogpom Hukona Tecna Beorpag

duHaHcKHjcku usBewTaju 3a nepuoa 1.1. — 31.12.2015.

Mpunosu

MPUNOI 2: NMoTBpAa 0 He3aBUCHOCTU



@ GrantThornton

An instinct for growth”

NnOoTBPOA O HESABUCHOCTHU

HazuB pesuaupaHor apywrsa: A.[l. Aepoapom Hukona Tecna Beorpan
Pesusop: Grant Thornton Revizit goo

Anpeca: KHerunwe 3opke 2/4 beorpag

Ten: 011/ 404 95 60

dakc: 011/ 404 95 61

Y Beau ca peBusnjom comHaHcujckux usselLTaja apywrea A.Jl. Aepoapom Hukona Tecna beorpag 3a 2015.
rogvHy 1 Ha gad 31. geuembpa 2015. roauHe noTephyjeMo Aa CMO y NOTNYHOCTU HE3aBUCHW OA ApYLITBA
AJl. Aeponpom Hukona Tecna Beorpap, 1 CBiX OCTanux noeesaHux cTpaHa AeduHncannx MefyHapoaHum
CTaHAapauMa pesusuje. Y Bean ca HallMM aHraXMaHoM y HaBeAEeHOM ApYLUTBY U3jaBrbyjeMo Aa je Hawe
opywreo y 2015, rogwHu [0 [aHalker AaHa HesaBUCHO kako je oapefeHo “KogekcoM eTuke
npochecnoHanHmx payyHoeofja” usnatum oa crpane IFAC-a. Takofe usjasrbyjeMo aa:

1. HujepaH unaH Hawer pPyKOBOACTBA W PeBU3OPCKOT TUMA Hema MarepujarHor AVPEeKTHOr uiu
WHAMPEKTHOT hHaHCHjCKOr MHTEpEeca y HAaBEEHOM APYLUTBY U OCTanum nosesaHuM Apywteuva A.[l.
Aepoppom Hukona Tecna Beorpag;

2. Hvjepan unaH Hawer pyKoBOACTBA W PEBU3OPCKOr TUMa Huje MoBe3aH C HaBEAEHUM JPYLITBOM Hu
ocTanum nosesaHum apywrtsuma A[. Aepogpom Hukona Tecna bBeorpag Ha HayvH aa vma
maTepujanHo 3HadajHe akuuje, rnacavka npasa, Aa je AUPEKTop U 3anocnexu;

3. [pema HaleMm ca3Hakby, HeMa HUKaKBUX APYrX OAHOCA WA OKOJTHOCTM Koje 61 Mormne yrposuTy Haluy

He3aBMCHOCT Be3aHO 3a PeBU3ujy HaBeaeHor ApYLUTBa,;
4. Ouekyjemo gahemMo octaTi He3aBUCHU TOKOM Liernor nepuopa obasrbata pesuamje.

[vpekTop: /Cké;il/)/{}l- /76’7'«,2‘;ZI

Oatym: 26. anpun 2016. roguHe

Member of Grant Thornton International Ltd



@ GrantThornton

An instinct for growth

MOTBPOA O BPCTU U BPEOHOCTU KOHCYNTAHTCKUX YCITYTA

KOJE HUCY 3ABPAHEHE

Hasus pesuaunpator gpywrBsa: A.[l. Aepogpom Hukona Tecna Beorpan
Pesusop: Grant Thornton Revizit foo

Anpeca: KHerumse 3opke 2/4 Beorpag

Ten: 011/ 404 95 60

dakc: 011/ 404 95 61

Y Beau ca peBu3njom duHaHcHjckux uaseluTaja apylwTea Al Aepogpom Hukona Tecna Beorpapg sa 2015.
roavHy n Ha gad 31. geuembpa 2015. roguHe noTephyjemo Aa, OCUM PEeBU3OPCKUX Ycryra, HUCMO npyxanu
KOHCYNTaHTCKe HUTK Jpyre ycryre koje cy 3abpatbeHe kako je ogpefieHo “Koaekcom eTuke npothecnoHanHmnx
payyHosohja” usgatum og ctpaHe IFAC-a apywtsy A.[l. Aepogpom Hukona Tecna beorpaj Hu octanum

noBe3aHuM cTpaHama aeduHucaHumM y MeflyHapoaHuM cTaHaapavma pesusuje.

OupekTop: /(z['*ji//‘ot; /?‘/777;4)«/{; : e-mail: predrag.djordjevic@at.co.rs

Oatym: 26. anpun 2016. roanHe

Member of Grant Thornton International Ltd
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1. ONwTU NOAALM O APYLWLUTBY

MocnoBHO uMe

AKLUMOHAPCKO APYLUTBO AEPOIPOM
HUKOJIA TECINIA BEOIrPA[Q

Ceguuite u agpeca

Beorpaga, 11180 beorpag 59

MatuyHu 6p

07036540

nnue

100000539

web cajT u e-maun agpeca

www.beg.aero; kabinet.abnt@beg.aero

Bpoj ¥ JaTyMm peliera o YNucy y perucrap
npuBpeaHux cyGjekara

Bpoj peructpaumje: BD 4874/2005

‘OaTtym perucTpaumje: 15.06.2005. roguHe

Bpoj peructpaumje: BD 91540/2012
HOatym peructpauumje: 09.07.2012. roauHe

Bpoj peructpaumje: BD 100187/2012
Odatym peructpaumje: 20.07.2012. roguHe

OenatHocT (wumndpa u onuc)

5223- YcnyxHe genaTtHOCTW y Ba3ayLLHOM
caobpahajy

Bpoj 3anocneHux

1253 3anocneHux Ha gaH 31.12.2015.rog,

BpeaHOCT OCHOBHOrI KanuTana

20.573.610.000 guHapa
(va paaH 31.12.2015.roguHe)

Ha3sus, ceauwTte peBusopcke kyfe koja je
peBuaupana nocnenwu UHaHCHjCKU
M3BeLTaj

,GRANT THORNTON REVIZIT* d.o.0.
KHerure 3opke 2/1, beorpag

Bpoj uzgatux akumja, ISIN 6pojem u CFI COD

Bp. o6uuHux akumja 34.289.350
(Ha paH 31.12.2015. roguHe)
CFl kog ESVUFR
ISIN 6poj RSANTBE 11090

Ha3us opraHU30BaHOr TPXMILUTaA Ha Koje cy
yKIby4yeHe akuuje

Beorpaacka 6ep3a ag beorpag,
OmnaguHckux 6puraga 1, 11070 Hoeu
Beorpaa




Hecet HajBehinx akumMoHapa Ha gaH 31.12.2015. roauHe

P.6p. WUme / Ha3us AKumnoHapa Bpoj akuumja % Yuyewha
1) | PENYBNWKA CPBUIJA 28,510,532 83.15
2) | KJK FUND Il SICAV SIF 441,137 1.29
3) EAA(';FTF&'EAES‘HB_AIL“CK Al BEQTFAL - 384,439 1.12
4) EAA(':FTFOEJ'J?AEQ‘HB_AIL“CKA AR - 182,882 0.53
5) | EAST CAPITAL (LUX) - BALKAN FUND 145,038 0.42
& ﬁgg_:_EOTnEM%iN_EgOALE BAHKA CPEVJA — . 037
- Egg_ll%rﬂEMGPiN-EgéLE BAHKA CPBJA — - 0.25
8) | DANSKE INVEST TRANS — BALKAN FUN 83,042 0.24
9) l&éﬁ%ﬁ'ﬂLE’f’;‘(‘éCPEWA AR - 82,762 0.24
10) | RAIFFEISEN BANKA Al - — 021

KACTOAW PH - KC




2. MOOALIM O YINPABU

UnaHosu ynpaee Ha gaH 31.12.2015. roguHe:

Hap3opHu oaoop:

O6pa3soBatbe, cafallikbe 3anocneme,

P.6p. WUme, npe3ume, npedbuBanuuite (NOCNOBHO UME (MPME 1 PagHO MECTO)
1 BecHa CtaHkoBuh JesResuh, JvnnomMupaHn ekoHOMKUCTa, MOMONHUK AMpeKTopa
Beorpag LieHTpa 3a Habaeke HapogHe baHke Cpbuje
5 Mupko MaHojriosuh, Beorpaa Junnomupanu ekoHomucta, [upekrop — MapaueHTtap
' 0.0.0. beorpag
MacTep enekTpoTEXHUKE U TenekoMyHuKkauwja,
. . Wrxerbep cneuvjanucTa y Cektopy 3a MiHeBecTuumje —
8 Tbyousa Liejkosuh, Fynpuja y cnyxGu 3a ayTomMaTuky 1 TenekomyHukauuja, Jrl
Enekrpompexa Cpbuje
JunnomMmupanu ekoHomucta, VHxerwep 3a TeXHUYKY
4 Cphan: MuHnh; Beorpag noApLUKy v gokymeHTaumjy, Tenekom Cpbuja
EkoHomucTa, Buiin capagHuk 3a KoMnneTupame
JOKYMeHTauuje 1 koopAavHauujy npaheta
. TopaH Mupikesmh, Becrpap peanusauuje yroeopa — 3aBoj 3a uspagy HosyaHuUa
1 KoBaHor HoBUa HapoaHe BaHke Cpbuje
Junnomupanu ekoHomucta, Oupektop JIM "TlocroBHK
6 Metap Japuh, beorpaa MpocTop 3emyH”
7 Oparocnae CtaHkosuh, fJorbesal EkoHomucTa, JyroumcTtok, Huw

U3BpluHu oabdop:

O6pa3soBatme, cafallke 3anocnemwe,

P.6p. Wme, npe3ume, npedbuBanuuite (NOCTIOBHO MMe UPME 1 PaAHO MecTo)
JunnomMupanu nHxerep caobpahaja, Al Aepoapom
1 Cawa Bnaucaerbesuh, beorpag Hukona Tecna Beorpag, npeacegHuk N3spLuHor
onbopa, B.4. reHepanHor gupekropa
5 Taviana Josausewh, EeoreE MacTep nonutukonor, Al Aepogpom Hukona Tecna
] ' paa Beorpag, N3BpLUHKM anpekTop
Cneuujanucta, CTpyKOBHU UHXEHEep nosbonpuspeae,
3 [Oejan Munosaxosuh, Mpokynree ALl Aepoapom Hukona Tecna beorpag, N3spLUHK
OVpeKTop
. Junnomupanu ekoHomucta, ALl Aepoapom Hukona
4 Pawwa Puctusojesuhn, beorpag Tecna Beorpas, N3BpLIHY AVPEKTOp
UNIoMupaHn NpasHuUK, Aepogpom Hukona Tecna
5 3opaH Ctojkosuh, Beorpag, A P ;i Al Aeporip

Beorpag, N3spLuHN AupeKkTop




2.1.NPEMNEQ NPABUIA KOPINMOPATUBHOT YINPABJbAHA

Al Aepoapom Hukona Tecna Beorpag, kao ynaH MpuepeaHe komope Cpbuje, npuxeaTuo je
Kodekc KopriopamusHoz yrnpasrbaka koju je objaBrbeH y Cnyx6eHom rnacHuky Penybrnuvke
Cpb6uje, 6poj 99/2012, kao u Ha cajTy [ipywitea www.beg.aero

MpaBuna oBor Kogekca cy ponyHa Baxehoj 3aKOHCKO] perynatveu, Tako Aa
HujeaHa oapenba Kogekca He ykuaa 3aKOHCKO MPaBuUO Koje UCTO nuTawe ypehyje
apyrauuvje. Takofhe, Kogekcom ce HU Ha Koju HauuMH He Meta CMUCAo HUTU NpaBUIHO
TyMauer-e 3aKoHckux ofpefaba. Kogekc ce kpehe y rpaHuLama 3akoHa, jep nokpuea
maTepujy Koja Huje ypefheHa 3akoHOM (T3B. MpaBHe npasHuHe) unu je ypeheHa
ANCMO3UTUBHMM 3aKOHCKUM HOpMama.

Konekc cagpxu ABe BpCTe npasuna:

1) npernopyke - MpaBwuna Koja ApPYLWTBO KanuTana Tpeba ga npuxeaTtu U no
HMMa nocTynu, a koja ce y Kogekcy Mory npenosHaty no ynotpebu peuu "tpeba”,

2) npeanore - npaeuna koja ce cmaTtpajy MoXeroHoM npakcom y obnacrtu
KopriopaTUBHOr yrnpaBrbaka, a koja ce y Kogekcy Mory npenosHaTu no ynotpetu

peun "moxe", "Tpebano 6u", n cn.

Mpenopyke cagpxaHe y oBoMm Kopekcy npeacTasrbajy MUHUManHe ctaHgapae
Koje jaBHa akuuMoHapcka ApylwTsa (4naHosu [MpuepeaHe komope Cpbuje) Tpeba Aa
npuxBaTe 1 no HUMa MocTyne, a ako TO He YYMHE WU He YUYuHE Ha HauuH npefBuheH
oBum Kopgekcom, noTpebHO je ga npyxe obpasnoxerwe 3a yYMeHo oacTynawe y
OKBMpY M3jaBe O NPUMEHM KOAEKca KOpropaTUBHON ynpaBrbaka y ckragy ca 3akoHOM
0 NpPUBPELHUM APYLUTBUMA.



3. NIPOMET ABUOCAOBPARAJA
Y nepuoay I-XIl 2015. roguHe ocTBapeH je ykynaH npomMeT aBnocaobpahaja u To:
- 58.507 aBuoonepauuja,
- 4.776.164 nyTHUKa U
- 15.681 ToHa pobe u nowrTe.

3.1. NIPOMET ABUOOIMNEPALUJA

OcTBapeH 6poj aBnoonepaLyja no Bpcrama asnocaobpahaja y nepuoay |-XII 2015.
rofvHe npukasaH je y TabenapHom nperneay.

Bpoj aBuoonepauuja no Bpctama aBuocaobpahaja

Bicia caoBoataia OcrBapete Pe6ananc lll OcrBapete " " Yyeuwhe |Yyewhe
P paiial I-XIl 2014 |Mnawa 1-XI1 2015| I-XIl 2015 SHoxG HAGKC | 2014 | 2015
1 2 3 4 5(4/2) 6(4/3) 7 8

HOomahu aBuocao6pahaj

88 92 97 110 105 0.15 0.17
MefyHapoaHu
aBuocaobpahaj-
Aomahu npesosnouy 31,392 32,586 33,117 105 102 53.48 56.60
MeRQyHapoaHu
aBuocaobpahaj-
WHO NpPeBO3MOLIU 27,215 28,394 25,293 93 89 46.37 43.23
YKYMNHO: 58,695 61,072 58,507 100 96 100.00| 100.00

Mopaum ns Tabene nokasyjy Aa yKynHo octBapeH 6poj aBuoonepauuja y nepuogy
I-X1l 2015. roguHe usHocu 58.507 1 Aa je Ha UCTOM HUBOY Y oaHocy Ha uctu nepuon 2014.
roguHe u 3a 4% Huxe y ogHocy Ha Pebananc Il nnaxa 3a nepuog I-XI1 2015. roguHe.

Y cTpyKTypu npesosuoua, y YKynHom asuocaobpahajy 3a nepuog I-XII 2015.
rogvHe, Hajgehe ydyewhe y aBuoonepauvjama wmanu cy Aomahu npesosvoun Y
meRyHapogHom aBuocaobpahajy ca 56,60%, 3atum cnepe  MHO  MpeBo3vnouMn Y
meRyHapoaHom aeuocaobpahajy ca 43,23% u Ha kpajy gomahu npesosvouu y fomahem
aBuocaobpanajy ca 0,17% ydewha.

MocmaTpajyhu octBapere y nepuoay I-XI1 2015. rogmHe y ogHoCy Ha UCTU Nepuoa
2014. roguHe, 3abenexeH je pacT y ydvewhy aomahux npesosuoua y MehyHapopHoOM
aBnocaobpahajy ca 53,48% Ha 56,60% u nag uHO npesosvoua y MefyHapoAHOM
aBuocaobpahajy ca 46,37% Ha 43,23% yuewnha.

Y meflyHapogHoM aBuocao6pahajy aomahux npeBo3suoua, y nepnoay I-X1l1 2015.
roguHe, OCTBapeH je ykynaH npomeT op 33.117 aeuoonepauuja WwTo je 3a 5% Buwe vy



OQHOCY Ha MUCTU Nepuop NPeTXoaHe roavHe u 3a 2% euwe y ogHocy Ha Pebananc lll nnaHa
3a nepuog I-XIl 2015. roguHe.

Air Serbia je y nepuogy I|-XIl 2015. roguHe y meRyHapoaHom aBuocaobpahajy
octBapuna 32.268 aBuoonepauuja, WTO je 3a 8% BuULlE Y OAHOCY Ha WUCTM nepuoj
npeTxoAHe rogvHe a 3a 4% y ogHocy Ha PebanaHc Ill nnaHa 3a nocmatpaHu nepuoa,.

Air Serbia ca 97,44% yyewha y MeRhyHapogHom aBuocaobpahajy Aomahux
npeso3noLia MMa AOMUHaHTHY yriory.

Mon Ocrtanu gomahu npesosvoun y mehyHapogHom asuocaobpahajy cy: Air Pink,
Avio Sluzba, Princ Aviation, Verano Motors 1 octanu ca octeapeHux 849 asuoonepauuja y
nepuoagy |-XIl 2015. roguHe, yyectBoBanu cy ca 2,56% Yy ykynHom MefyHapoaHOM
aBnocaobpahajy gomahux npesosuoua, WTo je 3a 41% mMame y 0AHOCY Ha ocTBapeH-e 3a
UCTW nepuwog NpPeTxoaHe roaumHe u 44% Hwke y opHocy Ha PebanaHc Il nnaHa 3a
rnocmaTpaHu nepuoga.



Bpoj aBuoonepauuja y MefjyHapoaHom aBuoco6pahajy uHo npesosuoua

OctBapeme Pabanase OctBapewe Yyewhe | Yyewhe
HEBCTPaKoITR 1xi 2014 | M MmaHa | o o0 | VikAeke (MHAeKe| T o0 1 2015
1-XI11 2015
1 2 3 4 5(4/2) | 6(4/3) 7 8

Montenegro Airlines 3,053 3,569 3,236| 106 91 11.22 12.79
Lufthansa 2,963 2,870 2,787 94 97 10.89 11.02
Wizz Air 2,799 2,537 2,631 94 104 10.28 10.40
Austrian Airlines 2,152 2,108 1,864 87 88 7.91 7.37
Turkish Airlines 1,776 1,730 1,747 98 101 6.53 6.91
Swiss International 1,577 1,509 1,392 88 92 5.79 5.50
Aeroflot 1,459 1,463 1,456 100 100 5.36 5.76
Alitalia 1,036 1,008 758 73 75 3.81 3.00
Easyjet 842 842 370 44 44 3.09 1.46
Etihad Airways 728 730 744 102 102 2.67 2.94
B &H Airlines 586 743 20 3 3 2.15 0.08
Polskie Linie LOT 574 674 283| 49 42 2.1 1.12
Solinair 569 1,028 467 82 45 2.09 1.85
Tarom Romanian Air 546 798 606 111 76 2.01 2.40
Aegean Airlines 514 556 626| 122 113 1.89 2.47
Qatar Airways 422 418 626| 148 150 1.55 2.47
Pegasus 386 374 394 102 105 1.42 1.56
Flydubai 340 328 322 95 98 1.25 1.27
Raf Avia 326 526 580 0 110 1.20 2.29
Norwegian Air Shatl 262 260 282| 108 108 0.96 1.11
Tunis Air 254 252 176 69 70 0.93 0.70
Germanwings 228 0 26 11 0 0.84 0.10
Cityline Hungary 218 0 0 0 0 0.80 0.00
Belavia 212 420 210 99 50 0.78 0.83
CSA 196 206 0 0 0 0.72 0.00
Aircairo Company 172 194 194 113 100 0.63 0.77
Swiftair Aviation 164 256 1,006 0 393 0.60 3.98
Darwin Airlines 1562 0 0 0 0 0.56 0.00
Onur Air 140 184 0 0 0 0.51 0.00
Tap Portugal 122 436 16 0 4 0.45 0.06
Freebird Airlines 120 120 0 0 0 0.44 0.00
Nesma Airlines 116 242 0 0 0 0.43 0.00
Croatia Airlines 114 114 113 99 99 0.42 0.45
Vueling Airlines 88 86 98 0 114 0.32 0.39
Adria Airways 58 0 0 0 0 0.21 0.00
Olympic Air 44 0 0 0 0 0.16 0.00
Gazprom - GZP 16 0 16 100 0 0.06 0.06
Swiftair HELLAS S.A. 0 0 239 0 0 0.00 0.94
Niki Luftfahrt 0 0 6 0 0 0.00 0.02
Corendon Airlines 0 0 46 0 0 0.00 0.18
Atlas Jet 0 48 30 0 63 0.00 0.12
Bora Jet 0 0 17 0 0 0.00 0.07
Air Baltic 0 0 2 0 0 0.00 0.01
Ocranum 1,891 1,765 1,907 101 108 6.95 7.54
YKYTMNHO: 27,215 28,394 25,293 93 89 100.00/ 100.00

Y nepuogy I-XIl 2015. roguHe 6uno je 35 mHo npesoswoua u 1 Aomahu
npesoaunay, a y uctom nepuopgy 2014. roguHe Guno je 37 vHO npesosuoua U 1 pomahu
npesosunad,



Y meljyHapogHoM aBuocao6pahajy uHo npeBosuoua y nepuogy [-XII 2015.
roguHe octeapeHo je 25.293 aBnoonepauuje LWTo je 3a 7% Mare y 04HOCY Ha 0CTBapeH-€ 3a
UCTW nepwog npetxogHe roguHe u 3a 11% Hwke y ogHocy Ha PebanaHc Il nnaHa 3a
nocmatpanu nepuopg 2015. roguHe.

HoBwu 1HO npeBo3uoLM Koju cy nodenu ga caobpahajy y nepuoay I-XIl 2015. roguHe y
OQHOCY Ha UCTU Nepuop npeTxoaHe roguHe cy: Swiftair Hellas (Jby6rbaHa, ConyH), Atlas Jet
(AHTanuja, Kapcamba, WcTtaHbyn, CabuHa, ApaHa, AHkapa, Tpa6soH u Wamup), Bora Jet
(Cabuna), Niki Luftfahrt ( BepnuH, Xambypr u CapajeBo), Corendon Airlines (AHTanuja,
KpacHogap v KpuctujaHcaHng) u Air Baltic (TpaHaga).

WHo npeBo3vioum koju Hucy caobpahanu y nepuogy I-XII 2015. roauHe y ogHocy Ha
UCTW Mepuoa MnpeTxofHe roguHe, cy: Adria Airways, Olympic Air, Cityline Hungary, CSA,
Darwin Airlines, Freebird Airlines, Nesma Airlines i Onur Air.

Y nepuoay I-XIl 2015. roguHe HajsHa4ajHWjy ynory y CTPYKTypu WHO npeBo3uoua
umajy npesosaumoum: Montenegro Airlines ca 12,79% ydewha, Lufthansa ca 11,02% y4ewha u
Wizz Air ca 10,40% yuewwha, koju 36upHo octBapyjy 34,21% mefyHapoaHor aBnocaobpahaja
WHO npeBso3uoLa.

Ca yuewwhem opg 7,37% po 5,76% y oBoj BpcT aBnocaobpahaja cy: Austrian Airlines,
Turkish Airlines, Swiss International u Aeroflot, koju 36upHo ocTtBapyjy 25,54% vy
mehyHapogHom aBuocaobpahaja MHO npesosuoLa.

Cargo npeBeo3 Gpse nowTe y nepuogy of I-XIl 2015. roguHe obasreano je 7 uHo
npesoauoua: Cityline Hungary, Swiftair Aviation, Swiftair Hellas, CSA, Raf Avia, Turkish
Airlines i Solinair.

Low cost npesosvouy y uctom nepuogy cy: Wiz Air, Pegasus Airlines, Flaydubai,
Norwegian Air, Germanwings, Easy Jet, Niki Luftfahrt n Air Baltic.

YKOMUKO ce nmocMaTtpa nojeauHadHo yyelwhe npesosuola y yKynHoMm mehyHapoHoM
aBvocaobpahajy (gomahu v MHO npeBosuoum), ocTBapeHom y nepuogy I-XIl 2015. roguvHe,
Hajsehe yyelwhe uma npesosunal Air Serbia ca 55,24% yuelha.
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3.2. NIPOMET NYTHUKA

Y nepuoay I-XII 2015. rogrHe ocTBapeH je ykynaH NnpoMeT nyTHUKa o4 4.776.164 a 1o
je 3a 3% Buwe y oaHocy Ha uctu nepuof 2014. roguHe u 3a 6% Huxe y OAHOCY Ha
Pe6anaHc Il nnaHa nocnoeara y nepuogy I-XIl 2015. roguHe.

MpoMeT NyTHUKA No BpcTamMa aBuocaobpahaja

. OcTBapeme Pe6ananc Il OctBapete Yyewhe |Yueuwhe
Bperd Gaobpaba 1-XII 2014 Mnawa I-XI12015| 1XII 2015 Ungexc | Wkaeke | * o014 | 2015
1 2 3 4 5(4/2) 6(4/3) 7 8

Aomahu asuocaobpanaj 84 92 18| 140 128 0.00|  0.00
MeRQyHapoaHu
aBuocaobpahaj-
nomahu npeBo3noum 2,350,804 2,578,082 2,598,549 111 101 50.68 54.41
MehyHapoaHu
aBuocaobpahaj-
MHO npeBo3nouu 2,287,689 2,497,544 2,177,497 95 87 49.32 45.59
YKYMHO: 4,638,577 5,075,718 4,776,164 103 94 100.00( 100.00

Hajsehe yyelwwhe y ocTBapeHoM npomeTy nytHuka 3a nepuog I-XIl 2015. roguHe, no
BpcTama asuocao6pahaja, uMajy gomahu npesosvoum y mefyHapogHom asmocaobpahajy ca
54,41% yuewha 3aTuM crefje MHo npeBosvoun y MefyHapogHom asuocaobpahajy ca
45,59%.

Bpoj npeBe3eHWX MyTHUKA of cTpaHe Aomahux npesosuoua y MehyHapoAHOM
aBnocaobpahajy y nepuopy 2015. roguHe je Befin 3a 11% y ogHOCY Ha OCTBapeHe y NCTOM
nepuogy nNpeTxogHe roguHe u 3a 1% y opHocy Ha PebGanaHc Il nnaHa nocnosaksa y
nepuogay I-XIl 2015. roguHe.

Bpoj npeBe3eHMX MNyTHWKA Of CTpaHe WHO npeso3uoua Yy MefyHapoAHOM
aBnocaobpahajy 3a nepuog I-XIl 2015. roguHe je 3a 5% MarM Yy OAHOCY Ha ocTBapeHse 3a
MCTU Nepuog npoLune roguHe u 3a 13% Hwkm y ogHocy Ha PebanaHc |l nnaHa nocnosama y
nepuogy I-XIl 2015. roguHe.

MpomeT nyTHuka y MeflyHapoaHom aBuocaoGpahajy no npeso3uouuma ca Hajsehum 6pojem nyTHuka

Yyewhe | Yueuwhe
MNpeBo3unoum 2014 2015 Wupekc 2014 2015
1 2 3 4(3/2) ] 6
Air Serbia 2,347,923 2,596,494 111 50.62 54.36
Wizz Air 415,590 408,419 98 8.96 8.55
Lufthansa 283,867 295,338 104 6.12 6.18
Montenegro 258,841 263,382 102 5.58 5.51
Turkish Airlines 177,425 199,515 112 3.83 4.18
Swiss International 203,518 192,815 95 4.39 4.04
Ocranu 951,329 820,083 86 20.51 17.17
YKYNHO: 4,638,493 4,776,046 103 100.00 100.00

Y ykyrHom 6pojy npeBe3eHux nyTHUKa y MefyHapoaHOM asuocaobpahajy, y nepuogy I-XI|
2015. roguHe, Hajsehe yyelwhe uma Air Serbia ca 54,36%, 3aTum cnege: Wizz Air ca 8,55%,
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Lufthansa ca 6,18%, Montenegro Airlines ca 5,51%,Turkish Airlines ca 4,18% n Swiss

International ca 4,04%.

MpomeT nyTHUKa Air Serbia y meflyHapoaHom aBuocaobpahajy

no AecTMHaumjama ca Hajsehum 6pojem nyTHMKa

DectuHauuje 2014 2015 WHupeke
1 2 3 4(3/2)

1 Lupux 145,262 163,416 112
2 Mapus 162,727 163,136 100
3 Mogropuua 122,752 136,101 111
4 MockBa 130,708 124,696 95
5 AmcTtepanam 74,378 102,945 138
6 Tusat 101,608 99,024 97
7 Octane gecTtuHauuje 1,610,488 1,807,176 112
YKYMHO I 2,347,923 2,596,494 111

3.3. NIPOMET POBE

Y nepuogy I-XIl 2015. roauHe ocTBapeH je npomeT pobe op 15.681 ToHa, WTO je 3a
27% BuULLE Y OAHOCY Ha OCTBapeHu MPOMET 3a UCTU nepuop npeTxofHe roguHe u 3a 27%
BULLIE Yy oaHocy Ha PeBananc |l nnaHa nocrnosata 3a uctu nepuog 2015. roguHe.

Mponter pobe y ToHama

. Ocreapetbe | Pebanancill OcrBapetse Yyewhe | Yuewhe
Bpora caobpatiaia | ook |sama 1l 2015 1 qots | Mraexe | Mnaerce | ”o0e” | g
1 2 3 4 5(4/2) 67473} 7 g

Poralu asuocao5pana) 0 0 0 0 0 0.00 0.00
MefyHa pogHu
aBuocaobpahaj-
ponahu npesosHoum 2.846 3,044 3,756 132 123 23.01 23.95
MefyHa pogtu
asrocaobpahaj-
WHO NPEBO3HOLK 9.521 9,345 11,925 125 128 76.99 76.05
YKYTHO: 12,367 12,389 15,681 127 127 100.00{  100.00

Y pomahem aBuocao6pahajy, npomeT pobe ce Huje obaerbao y nepuogy og I-XIl

2015. roguHe, Kao HU Y UCTOM nepuoay NpeTxoaHe roguHe.

Y mefyHapogHom aBuocaobpahajy gomahux npesosuoua, npomeT pobe y nepuoay

[-XII 2015.

roguHe je Behu 3a 32% Yy ogHOCY Ha OCTBape€HW NPOMET 3a UCTU Nepuon

npeTxoaHe roguHe U 3a 23% y opHocy Ha PebanaHc |l nnaHa nocrnosawa 3a UCTU NEPUOA
2015. roguHe. Moxemo HanomeHyTu Aa je Air Serbia y 2015. rognHu npeu nyT octeapuna
MPOMeT KaMUOHCKOr npeBo3a pobe 1 nowiTe (7 ToHa).

Y meRyHapoaHoM aBuocaobpahajy MHO npesosvoua npomeT pobe y nepuoay [-X11
2015. roauHe je 3a 25% BWLIKX Y OQHOCY Ha OCTBAPEHWN NPOMET 3a UCTU NEPUOA NPETXOAHE
roguHe v 3a 28% Buwwm y ogHocy Ha Pebanaxc |l nnaHa nocnosawa 3a UCTU NepuoL 2015.

roguHe.
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4. NPUXoaAu n PACXoau

OpywTBo ob6aBrba CBOjy MOCMOBHY aKTUBHOCT Kao jeAUHCTBEH MOCMOBHU CUCTEM.
CxoQHO TOMe NpUXoA4W 1 pacxoau cy npukasaHu Ha H1uBoy [lpyLuTea.

4.1. NPUXoaun

Y nepuogy I-XIl 2015. roguHe y ALl Aepoapom Hukona Tecna Beorpag octeapeH je
yKynaH npuxog y BucuHu og 10.478.770.312 guHapa. OBako 0CTBapeH ykynaH npuxon mMatbu
je 3a 3% y ogHocy Ha ocTBapeHe NpuxoAe Yy UCTOM Mepuoay NpeTxofgHe roauHe, a y ofHocy
Ha npuxope yTepheHe PeGanaHcom Il nnaHa 3a uctu nepuog 2015. roguHe marsu je 3a 5%.

CTpykTypa ocTBapeHux npuxoga 3a nepuiog I-XIl 2015. roguHe npukasaHa je y
Tabenu cTpyKTypa npuxopga rno Bpcrama ycnyra.

Y cTpyKTypu ocTBapeHux npuxoga 3a nepuog |-XII 2015. roguHe Hajsehe ydyewwhe
“Majy MOCNOBHU NpuxoAau y usHocy of 8.116.138.633 auHapa, Koju y yKynHUM npuxoavma
ydecTByjy ca 77%. OBako OCTBapeHu MOCMOBHU npuxoau cy Mawu 3a 1% y opHocy Ha
oCTBapeHe MNOCMOBHE MPUXOAE 3a WCTU Mepuop NpeTxofHe roavHe, a 3a 5% cy mamu y
ofHocy Ha BenuuuHe yTepheHe PebanaHcom Il nnaHa 3a uctu nepuog 2015. roguHe.

Y oKkeupy MOCIMOBHMX MpuXofa Ha NpuXofe OCTBapeHe MpyXakem aBMO ychyra
(cneTawe, NpuxBaT/OTNpemMa, OCBET/bEHE, MUHMDpaAcTpykTypa, 6OopaBak  aBWOHA,
aBuomocTosu) y nepuogy I-XIl 2015. roguHe ce opgHocu 2.711.540.861 auHapa wro je 26%
o[l YKynHo ocTBapeHux npuxoga. Osu npuxoan Behun cy og UCTUX Y OQHOCY Ha UCTU Nepuos
npeTxoaHe roauHe 3a 2% W HWXU cy 3a 7% y oaHOCY Ha BenuuuHe yTepheHe PebanaHcom lll
nnaHa 3a I-Xll 2015. roguHy.

Mpuxoan of NYTHUYKOT cepBMca U Takce 3a 6e36e4HOCT OCTBAPEHU CY Yy BUCUHU
on 3.534.185.379 guHapa 3a nepuog I-XIl 2015. roguHe, wto je 34% oA yKynHO 0CTBapPEHUX
npuxoga u Behu cy y OQHOCY Ha npuxode of MyTHUYKOr cCepBuca y UCTOM nepuoay
npeTxoaHe roauHe 3a 6% u 3a 11% cy Hwku y ogHocy Ha PebBanawc Il nnaHa 3a ucTu
nepuog 2015. roaunHe.

Y nepuogy I-XIl 2015. roguHe npuxoAun oA npyxarwa ycnyra y po6Ho-LapuHCKoM
MarauuHy ocTBapeHu cy y BucuHu of 150.849.517 gmHapa u Behn cy 3a 6% y ogHOCY Ha
ocTBapeHe npuxof4e Mo OBOM OCHOBY Y UCTOM NEpUoay NPeTXOAHE roguHe 1 Mawu 3a 1%y
ofHocy Ha BenuuuHe yTepheHe Pe6anaxcom Il nnaxa 3a uctu nepuog 2015. roguHe.

Y nepvogy I-XIl 2015. roguHe npuxoau op octanux ycnyra Behu cy 3a 19% y
OQHOCY Ha WUCTW nepwog npolune roauHe M 24% Behu y ofHOCY Ha BenuuuHe yTBpheHe
Pe6anaHcom Il nnaHa 3a I-XIl 2015. roauMHe, a ocTBapeHu cy y BUCUHW of 755.702.198
ouHapa. Hajsehe yuewhe y oBum npuxoauma uMajy. Npuxoau Of KOMYHarnHuX ycnyra,
npuxoam oa CUTE, npuxoau op ycnyra Ha nocebaH 3axTes, ycryre ognefusara aBnoHa u
NPUXoAu o4 KomepumjanHor kopuwhera nnatgopme.

Mpuxoau oa npoaaje pobe ofHOCe Ce YrnaBHOM Ha NpUXoA 04 Npofaje keposuHa.
Y nepuoay |-XIl 2015. roguHe npoaaTto 1.484 ToHa keposuHa (HajsHa4ajHuju Kynuy cy Iran
Airlines ca yuewhem of 48% u Aeroflot ca yyewhem oa 29%), Aok je y uctom nepwvoay
npeTxofHe roauHe npogaTo 6.883 ToHa kepoauHa. OcTeapeHu NpuxoA oA npoaaje pobe 3a
nepuog, I-XIl 2015. roguHe usHocn 140.434.845 anHapa n Matsu je 3a 78% y ogHOCY Ha UCTU
nepuoa, NpeTxogHe roguHe v 3a 22% BULLN Y OAHOCY Ha BENUYuHE yTBpheHe Pe6anaHcom lli
nnaHa 3a nocmaTpaHu nepuoga.

OCHOBHW pasnor cMakera npuxoga oA npopaje keposuHa y nepuogy I-XII 2015.
roAvHe y OfHOCY Ha WUCTW Nepuof NpeTxogHe roAvHe jecte npomeHa nocroBHe MonuTuke
aBuOMNpeBo3NoL|a, OAHOCHO OpjeHTauuvje ka Apyrum gobaerbauMma LITO je pesynTupano
MarsMM Gpojem Kyrnaua a caMmuM TUM U Mak0M KOMMYMHOM NpofaTor KeposuHa.
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Y nepuogy I|-XII 2015. roguHe, oa wu3gaBaka y 3aKyn MOCMOBHOr fpocTopa
OCTBapeH je npuxop y BucuHu of 823.425.833 auHapa wro je 3a 9% Buwe y ogHOCY Ha
nepuog I-XIl 2014. roguHe, a 3a 6% je Buwe y ogHoOCy Ha BenuynHe yTepheHe PebanaHcom
Il nnaHa 3a uctu nepuog 2015. roguHe. Hajpehu geo oBux npuxoga ce OA4HOCU Ha
nsgaear€e nocnosHor npoctopa Dufry.

®duHaHcujcku npuxoau (rpyna 66) y nepuogy I-XIl 2015. roguHe uckasaHu cy y
nsHocy op 320.302.751 auHapa v Behu cy 3a 15% y opgHocy Ha WCTU nepuof npolune
roguHe.

Y cTpykTypu duHaHcujckmux npuxoga 3a I-XIl 2015. roaunHe, Hajsehu geo ce ogHocu
Ha kamaTe y nsHocy of 168.452.667 anHapa n Ha peanu3oBaHe KypcHe pasnuke y UsHocy o
101.111.623 gunHapa.

Octanu npuxoam (rpyna 67 u 68) y nepuogy I-XIl 2015. roanHe ocTBapeHu cy y
BUCKHM o, 2.042.328.928 guHapa v HUXK Cy Y OAHOCY Ha UCTU nepuod NpeTxofHe roanHe 3a
13 %.

Pasnor 3a oBako MCKasaHO CMakeH-e ocTanux npuxoga je wro cy y nepuogy |-XII
2015. roavHe mawe HannaheHa noTpaxueawa y ogHocy Ha 2014. rogwHy, Koja cy y
NPEeTXO0OHUM rogMHama CTaBrbeHa Ha ucnpasky BpeOHOCTH.

Hajsehu geo HannaheHux noTpaxusawa (U3 rpyne koHta 67 n 68) y 2015. roguHu ce
ogHocu Ha Air Serbia , a koja cy NpeTxogHUX roguHa CTaBfbeHa Ha UCnpaBKy BpPeAHOCTU
noTpaxueawa. Ynpaea 3a jaBuu gyr Penybnuke Cpbuje gaHa 31.03.2015 roguHe, a Ha
OCHOBY npeyseTor ayra og ctpaHe Air Serbia ynnaTtuna je usHoc og . 1.897.107.221 guHapa.

CMaBHW Kynuu ca cTaHoBULITA yyelha y npuxoguma of npoaaje(rpyna 60+61) y
nepuogy I-XIl 2015. rognHe cy:

- Air Serbia ca yyelwhem y npuxoguma og npogaje og 30,87% ( 2.251.424 xurbapa
AVHapa),

- Deutcsh Lufthansa ca yyewhem y npuxoguma og npoaaje o 8,10% (590.657
Xxurbaga guHapa),

- Montenegro Airlines ca y4ewhem y npuxoguma og npoaaje of 7,12% (519.415,84
Xurbaga guHapa).
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CTPYKTYPA NPUXOJA I-XIl 2015/2014
o Pe6anatc lli
P.Bp. Bpcra ycnyre Onwuc ycnyre Ic;B"a:: 1}:9 Mnana ?C;Tr;:;be WHAEX
3 " | Xil 2015. i &
1 2 3 4 5 6 7(6/4) |8(6/5)
ABuo ycnyre fomahe koMnaHuje
614000+614300 Cnetate 160,717,443 173,335,330 181,294,511 113| 105
614010+614310 OcBeTrbemwe 53,356,909 52,492,969 60,522,204 113| 115
614030+614330 o 171,993,239 186,716,748 192,045,294 112| 103
614040 Wndpactpykrypa 94,524,305 110,175,565 106,171,277 112| 96
614050 ABHOMOCTOBH 0 0 0
614020+614320 Ipuxop 3a 6opaBak aBUOHF 5,755,054 6,886,911 4,762,539 83| 69
| YKynHo aeuo ycnyre (aomahe komnanuje): 486,346,950 529,607,523, 544,795,825 112| 103
ABKO ycniyre HHO KOMnaHuje
615010+615011 Cnetate 650,682,221 720,231,085 659,554,748 101 92
615020+615021 no 785,780,837 866,844,565 767,451,299] 98| 89
615030+615031 OcBeT/bete 75,910,333 78,609,776 73,674,134 97| 94
615040 WndpacTpykrypa 437,404,315 480,355,563 445,361,060 102| 93
615060 ABHOMOCTOBM 185,315,753 202,918,679 192,925,587 104| 95
615000+615001 INpuxop 3a 6opaBak aBUOH 31,961,037 35,675,391 27,778,206 87| 78
1l YKynHo aB4o ycnyre (MHO koMnaHuje): 2,167,054,497 2,384,635,059 2,166,745,036| 100| 91
I+ YKynHo aBuo ycnyre 2,653,401,446 2,914,242,582 2,711,540,861| 102| 93|
MyTHMYKK cepBUC
614400 - nomahe komnaHuje - nomahu cacbpahaj | MyrHuuku cepeuc A.k./a.c. 14,814 19,172 15,413| 104| 80
614410+614412 - nom. komnaxuje - mMefy.
Cao6pahaJ +614181+614130(BRS i PRM) TMyTHWYKK CepBHC A.K./M.C. 995,841,372 1,185,255,957 1,126,526,922| 113| 95
615200+615210+615212 -615896-PRM (uHo komnaHu| MyTHuuku cepBuc uHo kom.| 1,615,502,718 1,930,837,617 1,626,360,755| 101| 84
614420+614430+614432+615230+615232 Takca 3a 6ezbegHocT 735,639,887 869,099,051 781,282,288 106| 90
i YKYNHO NYTHUYKK CEPBHUC 3,346,998,790 3,985,211,797 3,534,185,379] 106| 89
1+11+11 YKynHo aBKO ycnyre M NYTHUYKK CepBHUC 6,000,400,237|  6,899,454,379 6,245,726,240] 104 91
PLIM ycnyre
614500+614510 Pum ycnyre AOM.TpXuLITE 117,778,964 120,380,909 136,588,686] 116| 113
615300 +615310 (uHO) PuM ycnyre MHO. TpXuLUTe 25,159,349 32,524,777 14,260,831 57| 44
I\ Ykynio PLIM ycnyre: 142,938,313 152,905,686 150,849,517| 106/ 99
\ YKynHo ycnyre Be3aHe 3a aBuo caobpahaj (I go IV): 6,143,338,550|  7,052,360,065]  6,396,575,756] 104| 91
Ocrane ycnyre
1 |614100+614360+615100 Yenyre ALIC 33,213,234 38,467,919 30,474,667 92| 79
2 gggggzgggzgg‘;gmm HBO+61431+BISBINET| 1 saxres - wopkopaep 56,025,167 sTaed08|  1m2224778 |
3 |614130+614131+615072+614370+615071 VIP canox 5,705,314 4,684,379 6,306,034 111| 135
4 |614140+614390+615090 CUTE (gom + uHO) 105,967,691 111,384,948 161,873,629 153| 145
5 |615080+614380 Lost and Found 20,112,945 21,580,098 19,019,411 95| 88
6 |6146+615120+615400+615401 KomyHanHe ycnyre 137,856,700 138,159,262 162,281,483 118| 117
7 |614820+615170 Yrocuterscke yc. 6u3. kn. 47,200,607 49,373,904 1,022 0 0
8 |614870+615810 PeknamHu npocTop 25,877,080 26,395,448 42,333,741 164| 160
9 |614883 Komep. kopuwh. Mnargopme 58,869,427 62,046,523 60,812,127 103| 98
10 |614160+615110 Yen. oanefjusarba aBuoHa 43,259,001 29,725,065 65,091,103| 150| 219
11 |Ocrane HenomexyTe ycnyre - ,OM + UHO 99,425,594 68,140,776 75,284,205 76| 110
Vi Ocrane ycnyre (1 go 11): 633,512,761 607,436,730 755,702,198] 119| 124
VI Ykyno 61 - Mpuxopu oa npoaaje yenyra (V+Vi) 6,776,851,311 7,659,796,795 7,152,277,955| 106| 93
Mpuxoam of npopaje pobe:
Vil 60 - Mpuxoau op npopaje keposuHa + poba 624,610,059 114,750,000 140,434,845] 22| 122
IX  |Ykynuo (60+61) MPUXOAU O NMPOJAJE (VII+VIil) 7,401,461,370]  7,774,546,795|  7,292,712,800 99| 94
X 64 1 65 - 3aKyn nocnoBHOr npocropa 756,483,939 775,742,875 823,425,833| 109| 106
XI MOCNOBHU MPUXOOU (IX+X) 60+61+62+64+65 8,157,945,309|  8,550,289,670|  8,116,138,633 99| 95
X 66 - ®UHAHCUJCKU NMPUXOOU 277,947,084 245,689,475 320,302,751| 115 130
1 Kamare 92,702,826 98,334,204 168,452,667 182 171
2 KypPCHe pasnuke - peanv3oBaqe 126,224,603 132,096,464 101,111,623 80| 77
3 KypCHe pasniuke - HepeanusosaHe 59,019,656 15,258,807 50,738,462 86| 333
Xill 67 U 68 OCTAIIU NPUXOOU 2,359,009,860]  2,184,842,435 2,042,328,928 87| 93
XIV Ykynto npuxoau (XI+XII+XIll) 10,794,902,253|  10,980,821,580| 10,478,770,312 97( 95
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4.2. PACXOOU

Y nepuopy I[-XIl 2015. roguHe ocTBapeHW Ccy YKYNHU pacxonu Yy BUCUHU Of
6.524.839.868 anHapa. OBako ocTBapeHu pacxoau Mawu cy 3a 7% of pacxofa OCTBapEeHUX
y UCTOM Mepuody npeTtxoaHe roguHe u 3a 20% Mmawu y ogHocy Ha PebanaHc Il nnaHa 3a
nepuog, I-XIl 2015. roguHe.

Ha6aBHa BpeaHocT npogate po6e (rpyna 50) 3a nepuog I-XIl 2015. roguHe nsHocu

133.257.577 puHapa W CKOpO Yy LenuHu ce opHocu Ha HabaBHy BpeAHOCT npoAartor
keposvHa. HabaBHy BpeaHoOCT npopaaTtor kepo3suHa je 97.220.213 guHapa wTo je 3a 84%
HWXE HEero y UCTOM Mepuoay NPeTXoaHe roavHe, Aok je 3a 8% sehu y oaHocy Ha PebanaHc
[Il nnaxa 3a nepuogp, I-XII 2015. roguHe.
C 0631poM fa ce KEPO3UH eBUAEHTUPA U Ha NPUXOAUMa U Ha pacxoAuma, CTBapHU NPUXoa
[OpywiTBa je ocTBapeHa pasnuka y LeHu koja 3a nepuop I-XIl 2015. roguHe usHocu 5.877.640
AvHapa. MNpoceyHo yyelwhe pasnuke y npuxoguMa of npopaaje(npoaajHa Mapxa) keposuHa
3a nepuog I-XIl 2015. roguHe je 5,70%, OOK je y UCTOM nepuoay npeTxoaHe roavHe Guna
4,15%.

TpowkoBu MaTepujana u eHepruje (rpyna 51) sa nepuog I-XIl 2015. roguHe nsHoce
438.465.269 OuMHapa W y4ecTBYyjy Y YKyNnHMUM pacxoguma ca 7% wu Hajgehum pgernom ce
0[HOCE Ha: TPOLUaK eneKkTpuYHe eHepruje n TPOLLKOBM MaTepujana 3a uspaay.

Y oKBMPY YKYMHUX pacxofa jefaH of Hajsehux TpoLlKoBa Ce OQHOCU Ha TPOLWIKoBe
3apaga, HakHaZia U ocTana nuM4Ha npuMmasba (rpyna 52) koju 3a nepuog |-XIl 2015. roguHe
nsHoce 2.414.173.089 guHapa, a 70 je 3a 65% Buwe y ogHOCYy Ha UCTU nepuop npoiune
roguHe, npe cBera 36or nosehawa Opoja usBplimoua. TpOLIKOBM 3apafa 3arnocrieHux
(6pyTo ll-koHTa rpyne 520 u rpyne 521) Ha Aepogpomy Hukona Tecna beorpag uaHoce
1.619.284.757 puHapa, OOK TPOLUKOBM aHrakosaHux nuvua npeko OMnaguHCKUX 3agpyra
nsHoce 361.236.022 guHapa (omnagvHcke 3agpyre: ®aH, beorpap, KHes, MegwujaTtop wu
Eypona). Mpyny 52 nopeg 6pyTo Il 3apaga uuHe jow U HakHage no yrosopuma (yroBop o
[eny), HakHage 3a MpUBPEMEHe W MOBpeMEHe nocrose, HakHage unaHosuma HagsopHor
ogbopa u unaHoBMMa CKynWITMHE akuuMoHapa W OCTanu nUYHKW pacxoau (NpeBo3
3arnocneHnx, OHEeBHUUE 3a cnyx6eHu nyT, TPOLIKOBU CRYyXOeHuX nyToBakwa U conupapHa
rnomohu n jybunapHe Harpage).

Y OKBMpY TPOLWIKOBa npou3BogHux ycnyra (rpyna 53) koju 3a nepuog I-XII 2015.
roavHe usHoce 368.161.337 gumHapa ,Hajsehu Tpoluak ce O4HOCU Ha TPOLWIKOBe ycryra
oapxaBawa y YKynmHOM usHocy on 155.578.183 pauHapa, u Behu cy 3a 16% op wmuctux
TPOLLKOBA Y UCTOM MNepuoay npeTxopHe roauHe n 3a 61% mare y ogHocy Ha PeGanaHc Il
MnaHa nocnoeawa 3a nepuog I-Xll 2015. roguHe.

Y okBUpY OBE rpyrne TpoLUKoBa cnajajy joLu:

- TPOLILUKOBM TPAHCMOPTHUX yCryra y OKBUPY KOjux Hajsehu [eo ce ogHOCKM Ha TPOLLIKOBE
WHopMaLmja U Yekuparwa nyTHUKa y usHocy op 35.655.747 gvHapa, 3aTM Ha MeCeuYHy
noapLuky ITT 3a pervcrTpauujy nyTHUKa u npTrbara y usHocy og 27.315.797 guxHapa.

- TPOLIUKOBM ycnyra ofpxaBara Koju ce Hajsehum aenom opHoce Ha TpoLUKoBe ycrnyra
oAp>xaBatsa OCTanuMx OCHOBHWX CpeacTasa y u3Hocy of 138.937.198 guHapa;

- TPOLWIKOBM 3aKynHuHa Behu cy 3a 10% y ogHOCY Ha UcTu nepuop NpeTxofHe roauHe u
HajsehM Aenom ce ofHOCE Ha TPOLLIKOBE 3aKyna MpeXHe U CEpBEPCKE MHIPACTPYKTYPE;

- TpowkoBu pekname y nepuogy |-XIl 2015. roaguHe 3Ha4ajHO Cy MakM y O4HOCY Ha UCTU
nepuoj NpeTxoaHe roguHe,

- TPOWKOBU OCTaNnMX ycnyra koju ce Hajpehvm [enom OAHOCE Ha TpOLUKOBE ycnyra
obesbefera —O36 [15, TPOLLKOBY 3a BOAY, KaHanuaauujy v apyru;
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Tpolwak amopTu3auuje u pesepBucama (rpyna 54) sa nepuog I-XIl 2015. roauHe
nsHocu 837.325.087 avHapa, o4 Yera ce Ha amopTusauujy ogHocu 767.877.635 guHapa, a
Ha pesepBucara 3a cyacke crnopose 53.000.000 guHapa.

HematepujanHu TpowkoBu (rpyna 55) 3a nepuop |-XII 2015. roguHe wu3Hoce
277.075.934 guHapa ,a CTPYKTypy HemaTepujanHux TPOLLKOBa YMHE:

- TPOLIKOBU HEeNPOU3BOAHMUX yCrlyra y OKBMpY KOjux Hajsehu Aeo ce 0QHOCK Ha TpOLLIKOBe
ycnyra yuwhera npoctopuja y nsHocy og 50.808.705 guHapa.

OcuM TPOLLKOBa HEMPOU3BOAHMX YCryra CTPYKTYpY HEMaTepujarniHux TPOLLKOBa YuHE W

- TPOLLKOBM penpe3eHTauuje

- TPOLLUKOBU NpeMuja ocurypama

- TPOLIKOBM NnaTHoOr npomMeTa

- TPOLIKOBM YrlaHapuHa

- TPOLLKOBM Nnopesa

- OCTanu HemaTepujanHu TPOLUKOBU

®duHaHcujcku pacxogm (rpyna 56) y nepuogy I-XIl 2015. roguHe uckasaHwu cy y
nsHocy o 152.155.153 guHapa v Behn cy 3a 2% y ogHOCY Ha UCTU nepuop npoLune roanHe.

OcTBapeHu pacxogu of Kkamarta ydyecTByjy ca 44% y CTPYKTYpU YKYMHUX
duHaHcUjckmX pacxogda u nsHoce 67.482.764 auHapa v Behun Ccy y 0AHOCY Ha UCTWU Nepuos
npowrne roguHe 3a 3%. HaeepeHu pacxoau of kamarta Hajsehum gernom ogHocu ce Ha
kamare Ha ayropodHe obasese no kpeauty (EMB-pekoHcTpykuvja TepmuHana).

Y CTpyKTYpy (bMHaHCUjCKUX pacxofa, Hepeanu3oBaHe HeraTMBHE KypCHe pasnuike y
nepuoay I-XIl 2015. roguHe usHoce 6.173.124 puHapa n yyecTsyjy ca 4% Y CTPyKTypu
YKYNHUX (OUHAHCUjCKUX pacxoaa.

PeanusoeaHe HeraTuBHe KypcHe pasnuke y nepuwopgy [-XII 2015. roguHe wu3Hoce
78.499.264 nuHapa u yyecTByjy ca 52% y CTPYKTYpU YKYMHUX (OUHAHCU|CKMX pacxoaa.

Octanu pacxogum (rpyna 57, 58 n 59) y nepuogy I-XIl 2015. roguHe ocTtBapeHu cy y
BUCUHYM of 1.904.226.422 auHapa 1 Mawu cy 3a 13% of UCTUX y UCTOM nepuoay npeTxoaHe
rogMHe, a ofgHoce ce Hajgehum pgenoM Ha: pacxofe Mo OCHOBY AUPEKTHOr oTnuca
notpaxusara (1.830.396.491 guHapa — otnuc gyra Air Serbia, Ha ocHoBy 3akrbyuka Brnage
PC 05 6poj 023-13959/2015-1 og 30.12.2015. roguHe n HaupTa crnopasyma o oTnycty ayra),
ob6esspefjere noTpaxusara of BENuKuUx Kynaua y semrbu (29.380.984 auHapa) — op, Tora
HajBehn geo oaHocyu ce Ha Air Serbia (19.055.531,59 auHapa), 3aTiM, TPOLKOBU PaHUjUX
roavHa (4OKYMEHT CTUrao HakoH uspage uHaHcujckux msselTtaja — 13.334.175 guHapa) ,
obe3Bpefere noTpaxusara of kynaua y uHoctpaHctay (10.041.852 guHapa), AoHaumje 3a
XyMaHUTapHe, 34paBCcTBEHe 1 Bepcke HameHe (9.853.716 guHapa) v apyry.

MmasHu gobaBrbaun ca craHoeuwTa npomeTa y nepuoay I-XII 2015. roguHe cy: O3
Eypona (263.551 xwbaga AvHapa), EMC Chabpesawe (210.648 xurbaja AvHapa) W
EyponnacTt (172.794 xurbafa avHapa).
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CTPYKTYPA PACXOJA I-XIl 2015/2014
I
Kouto Hasus konTa Osreapenis Pesana:lc frase Qommapenis Wnpexen
1-XI1 2014 X1l 2015 1-XI1 2015
1 2 3 4 5 6(5/3) | 7(5/4)

50 HABABHA BPEJHOCT MPOJATE POBE 595,349,502 93,615,585 133,267,5717| 22| 142
501 HABABHA BPE[IHOCT MNPOJIATE POBE 595,349,502 93,615,585 133,257,577| 22| 142
51 TPOLUKOBH MATEPHJANA W EHEPTHJE 491,090,932 678,098,923]  438,465,269) 89| 65
511 |TPOLIKOBU MATEPUJANA 3A U3PALLY 100,234,727 236,970,540 74417648 74| 31
512 |TPOLKOBM PEXVWICKOT MATEPUJANA 21,538,689 23,023,409 18,141,355 84| 79
513  |TPOLKOBYW rOPWUBA W EHEPTWE 286,277,554 305,452,961 275,494,181 96| 90
514  [TPOLIKOBW PE3EPBHWUX JENOBA 59,886,282 82,597,653 31,576,637 53| 38
515  |TPOLKOBW JEQHOKPATHOI OTTICA ANATA W MHBEHTAPA 23,153,680 30,054,360 38,835,448 168 129
52 TPOLIKOBH 3APAJIA, HAKAHATIA U OCTANH NTHYHH PACXORH 1,460,936,086|  2,547,770,653| 2,414,173,089] 165 95
520  [TPOLIKOBM 3APALIA Y HAKAHATIA 3APAJIA (EPYTO) 713,570,105|  1,562,641,985| 1,373,438,691| 192 88
521 [TPOLIKOBM NMOPE3A W IONPUHOCA HA 3APALE W HAKHALLE 3APAJIA - NOCNOQABAL| 127,721,470 272,926,748] 245,846,066 192| 90
522  |TPOLLKOBM HAKHALLA MO YTOBOPY O [IENY - BPYTO 1,316,748 1,560,000 211,131] 16 14
524  |TPOLIKOBM HAKHALA NO NPMBPEMEHM M NOBPEMEHM NOCNOBUMA - BPYTO 544,352,433 539,895,685 542,414,384 100 100
525  |HAKHAQE ®U3MYKUM NULMA O OCHOBY OCTANIUX YTOBOPA - BPYTO 395,306 677,667 0 0 0
526  [HAKHADA AIVPEKTOPY, OQHOCHO YNAHOBMMA OPrAHA YNPAB/bAHA U HALI3OPA - BPYTO 8,231,873 9,440,406 8,156,858 99 86
529  [OCTANW JIWYHW PACXOOW U HAKHAJIE 65,348,132 160,628,163|  244,105960| 374 152
53 TPOLLUKOBH NPOU3BOLHKX YCNIYTA 833,146,977 728,113,010 368,161,337 44| 51
531 |TPOLKOBU TPAHCMOPTHUX YCAIYTA 295,967,497 85,579,796 113,757,198 38| 133
532  |TPOLIKOBM YCNYTA OJIPXABAHA 134,422,040 399,401,647 155,578,183 116| 39
533 | TPOLIKOBYU 3AKYMHUHA 30,429,964 120,669,910 33,349621) 110 28
535  [TPOLIKOBM 3A PEKNAME W NPOMATAHAE 16,538,276 52,024,516 5943367 36 1
539  [TPOLKOBW OCTANIUXYCIIYTA 355,789,200 70,437,141 59,532,969 17| 85
54 TPOLLKOBH AMOPTH3ALIMJE U PESEPBUCAIA 871,183,626 954,000,000 837,325,087 96/ 88
540  |TPOLIKOBM AMOPTUSALIMJE 817,035,611 900,000,000 767,877,635 94| 85
545  |PE3EPBUCAHbA 3A HAKHALE 3AMOCNEHUMA 15,218,015 14,000,000 16,447,451 108 117
549 [OCTANA YrOPOYHA PE3EPBUCAHA 38,930,000 40,000,000 53,000,000] 136| 133
55 HEMATEPHJANHH TPOLLKOBH 438,505,730 434,498 471 277,075934] 63| 64
550 | TPOLLKOBM HEMPOU3BOAHUXYCIIYTA 305,007,228 252,697,611 134,653,058 44| 53
551  |TPOLKOBW PENPESEHTALIWE 4,203,294 6,479,062 8615,791| 205 133
552 [TPOLIKOBM MPEMIJA OCUTYPAIA 21,577,712 26,056,001 242059200 112| 93
553 | TPOLUKOBU NMNATHOI NPOMETA 5,889,283 6,330,000 5719569 97| 90
554 | TPOLIKOBU YNAHAPUHA 5,055,799 9,297,340 7,564,565 150] 81
555  |TPOLUKOBW NOPE3A 77,220,788 107,349,658 79,008,885| 102 74
550  [OCTANW HEMATEPWUJANHYW TPOLLKOBW 19,551,626 26,288,800 17,308,146 89| 66
56 OUHAHCHJCKH PACXOLH 149,435,538 118,368,825 152,155,153| 102 129
562  |PACXOU KAMATA 65,625,109 53,363,825 67,482,764) 103 126
563  |HEFATUBHE KYPCHE PASNUKE 83,295,038 64,655,000 84,297,681 101| 130
564  |PACXOQ NO OCHOBY EQEKATA BANYTHE KNAY3YNE 515,391 350,000 374,708 73| 107,
57 OCTANH PACXOLH 1,582,742,560|  1,641,415,000 1,864,045,816] 118 114
570  |YBULIY MO OCHOBY PACXO[A W MPOJAJE HEMATPUJATTHUX YNATAIBA HEKPET.U ONPEME 3,339,734 4,520,000 77,085 2 2
571 TYBUL|Y NO OCHOBY PACXO[I0BAA W MPOJAJE BUONOLKUX CPEACTABA 0 0 5,000 0
574  |MAHKOBU 0 0 189,485 0
575  |YTOBOPEHA 3ALLTUTA Off PU3NKA KOJA CE HE NPUKA3YJE KAO PEB.PE3EPBA 1,086 5,000 0 0
576 |PACXOAW MO OCHOBY AUPEKTHUX OTNCA MNOTPAXUBAILA 1,517,334,583|  1,600,000,000] 1,830,3%6,491| 121] 114
577  |PACXO[ - PACXO[JOBAKE 2,963,469 0 0 0 0
579  [OCTANW HEMOMEHYTW PACXOU 59,103,688 36,890,000 33,377,755| 56| 90
58 PACXO[ N0 OCHOBY OBE3BPEREHA UMOBHHE 609,806,773]  1,004,050,000 40,180,606 7 4
582  |OBE3BPERHEHE HEKPETHUHA, NOCTPOJEHA, ONPEME 220,631 0 40,000 18] 0
583  |OBE3BPEBEIE [1YTOPOUHIX ®MH.NMNACMAHA W IPYTUX XOB PACMIONOX. 3A NPOJAJY 51,389,558 0 0 0 0
585  |OBE3BPEBEHE MOTPAXUBAA KPATKOPOUHUX OMH.NNACMAHA 554,048,883|  1,004,050,000 40,099,832 7 4
589  |OBE3BPEBHEHE OCTANE UMOBUHE 4,147,701 0 40,774 1 0
59 PACXOU PAHWJUX FOOHHA 0 0 0 0 0
591 PACXOW PAHUIMX TOANHA 0 0 0 0 0

YKYNHW PACXOLIH 7,032,197,703)  8,199,930,468| 6,524,839,868] 93| 80
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4.3. 3APALIE

Y nepuogy I-XIl 2015. roguHe 3a 3apage 3anocneHux ucrinaheH je ykynaH U3Hoc opf,
1.373.438.692 guHapa (6pyTo I-koHTa rpyne 520), wrTo je 3a 92% Bulle y ogHOCY Ha UCTU
nepvion 2014. roguvHe u 3a 12% mare y oaHocy Ha PebanaHc lNnaHa nocnosawa lll 3a
nepuog, I-XII 2015. roguHe.

Mpernep ncnnahexux 3apaga (6pyTo |) 3anocnexuma y nepuogdy I-XIl Tekyhe roguHe
nart je y Tabenu no meceyuma:

3APALE BPYTO |

e P — PebGanaHc nnaHa S
N LIl 2014 ... gl ey UHaekc

1 2 3 4 5(4/2) | 6(4/3)
JaHyap 58,763,373 114,802,319 74,223,219 126 65
JaHyap - Moknow 3a Boxuh 0 8,537,802 8,537,802 0 100
$ebpyap 58,526,830 111,403,981 87,524,276 150 79
debpyap - MoknoH 3a
Boxuh 12,094,150 0 0 0 0
MapTt 56,646,424 123,340,121 91,590,335 162 74
Anpun 59,635,426 110,823,606 115,580,786 194 104
Anpun - MoknoH 3a Yckpc 12,119,827 8,537,802 13,891,582 115 163
Maj 59,190,994 123,340,121 115,027,051 194 93
JyH 57,154,146 119,361,408 119,056,146 208 100
Jyn 57,930,899 141,942,063 122,633,377 212 86
ABryct 57,021,314 140,098,941 122,264,222 214 87
Asrycr - LLkonckn npubop 1,845,934 1,843,122 0 0 0
Centembap 57,250,902 137,363,287 122,501,066 214 89
Centemb6ap - LLkoncku
npubop 0 0 4,379,457 0 0
OkTobap 57,451,373 141,942,063 123,015,561 214 87
Hosembap 53,701,148 137,363,287 126,253,517 235 92
Heuembap 54,237,363 141,942,063 126,960,296 234 89
YKynHo 3apage 687,510,194 1,543,723,259 1,346,629,850 196 87
YKYNHO NOKIOH 26,059,911 18,918,726 26,808,841 103 142
;’gykﬂ’;z 3apape + 713,570,105 1,562,641,985 |  1,373,438,692 192 88

Y nepuwogy I-XIl 2015. rogumHe wucnnaheHe cy 3apaje 3anocreHnMa CXoAHo
nojeAuHa4YHMM YroBOopuMa O pajy kao 4 MOKMoH 3a Boxwuh u Yckpe, cBum 3amocrneHuMa,
jeaHokpaTHo, y uctom mnaHocy oA no 9.000,00 AvHapa HeTo Kao M LLUKOMICKM npubop Aeumn
3anocnenux (6.000,00 guHapa HeTo 3anocneHnMa 4uja geua rnoxafnajy OCHOBHY LUKOMY U
8.000,00 guHapa HeTo 3arnocneHnma Yuja aelia noxahajy cpeakby Lukony).

Y nepuoay |-XIl 2015. roguHe noeehare cy Bpyto | sapage 3a 92% y opHocy Ha
Bpyto | 3apape y nepuogy I-XIl 2014. roguHe npe csera 30or npomeHe pagHo-NpaBHOr
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ctaTyca ogpefeHor 6poja aHraxosaHux nuua us O3b Komepua y Al Aepoapom Hukona

Tecna Beorpag, kao n noeehara 6poja 3anocneHnx.

Y nepuogy |-XII Tekyhe roguHe npoceyHa bpyTo | 3apaga ca noknoHom 3a boxuh un
Yckpce 1 wkonckum npubopom 3a deuy 3anocneHux y Opywrey nsHocuna je 107.306 anHapa
1 Mara je o4 UCTe 3a NpeTxoaHy roauHy 3a 15%. Pasnor oBaksor cMareta je npumeHa
3akoHa 0 npuBpemeHoMm ypefuBamwy ocHoBMLE 3a obpayvyH v ucnnaty nnarta ogHOCHO
3apafia M [Opyrux CTanHux npuMaka Kop KOPUCHUKa jaBHUX cpefcTaBa, objaBrbeH y
Cnyx6eHom [nacHuky 6p. 116/2014. roguHe. [NpoceyHa HETO 3apaja ca MOKIOHOM 3a
Boxwuh 1 YcKpe 1 WKONckuM npubopom 3a AeLly 3anocnexux y [pywtsy usHocuna je 76.360

NPOCEYHA 3APALA HETO

Mecen AQ AHT
JaHyap 88,297
debpyap 79,661
MapTt 74,558
Anpun 85,396
Maj 74,330
JYH 72,193
Jyn 73,673
ABrycr 73,061
Centembap 75,734
OxkTobap 72,337
Hosembap 73,371
Heuembap 73,702
Mpocex I-XII
2015 76,360

OVHapa.
NMPOCEYHA 3APALA BPYTO |
Mecew, AQ AHT

JaHyap 124,335
debpyap 112,023
MapT 104,737
Anpun 120,192
Maj 104,409
JyH 101,359
Jyn 103,471
ABrycr 102,600
Centembap 106,412
OxkTobap 101,567
Hoeembap 103,056
Heuembap 103,512
Mpocek I-XIl 2015 107,306
Mpocek I-XII 2014 126,101
NMPOLIEHAT 2015/

2014 85.10
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4.4,

®UHAHCUJCKU PE3YNTAT

Y nepuogy |-XIl 2015. roguHe uckasaHa je 6pyTo Ao6uT [pylitBa y BUCUHU 04
3.953.930.444 auHapa W7o je 3a 5% Buwe y ogHocy Ha uctu nepuopd 2014 rogmHe.

DUNHAHCUJICKU PE3VYJITAT I1-XIl 2014/2015
AuHapa
P.Bp. Mo3uuuja OcTBapewe Pasznaiae 11l OcTBapewe
nnaHa Unpekc
1-X11 2014 1-X11 2015 1-X11 2015
1 2 3 4 5 6 (5/3) 7 (5/4)
1 MocnosHW nNpuxoaun 8,157,945,309 8,550,289,670 8,116,138,633| 99.49 94.92
2 MNMocnoeHW pacxoaun 4,690,212,833 5,436,096,643 4,468,458,294| 95.27 82.20
3 MNMocnoBHu aobutak (1-2) 3,467,732,476 3,114,193,027 3,647,680,339| 105.19| 117.13|
4 |PuHaHcujkcu npuxoaun 277,947,084 245,689,475 320,302,751| 115.24| 130.37
5 |®PuHaHcujkcK pacxoau 149,435,538 118,368,825 152,155,153| 101.82| 128.54
6 |®Punauncujcku noburtak (4-5) 128,511,546 127,320,650 168,147,598| 130.84| 132.07
6a |®PuHaHcujcku ryouTtak (54)
7 OcTanu npuxoaun 2,359,009,860 2,184,842,435 2,042,328,928| 86.58 93.48
8 OcTanu pacxoaun 2,192,549,332 2,645,465,000 1,904,226,422| 86.85 71.98
9 |Octanu po6urtak (7-8) 166,460,528 138,102,506/ 82.96 0.00
9a |Ocrtanu ry6urtak (8-7) 460,622,565 0.00 0.00
10 |YkynaH npuxopg (1+4+7) 10,794,902,253 10,980,821,580| 10,478,770,312| 97.07 95.43|
11 |Ykynan pacxogp, (2+5+8) 7,032,197,703 8,199,930,468 6,524,839,868| 92.79 79.57|
12 |Ykynna BPYTO JOBMUT (10-11) 3,762,704,550 2,780,891,112 3,953,930,444| 105.08| 142.18
12a |Ykynau 6pyro ry6urtak (11-10)
14a |Mopecku pacxog nepuoaa 606,565,665 607,090,316| 100.09 0.00
14b OpanoXeHu Nopecku pacxon 55,814,006 0.00 0.00
nepuoga
14c |OAanoxeHn nopeckun npuxoan 265,995,023 0.00 0.00
nepuoaa
14d NcnnaheHa nuyHa npuMara 0.00 0.00
nocrogasua-mehyamsungeHaa
15 |HeToO A06VIT 3,422,133,908 3,291,026,122| 96.17 0.00

Mpunnkom nckasuBaka nocnosHor pesynrtaTa 3a 2015. roguHy Tpeba umatu y Buay
[a je nasplieH oTnuc noTpaxusawa of Air Serbia 3a nepuog og 01.10.2014 roguHe po
18.09.2015 rogmHe Ha ocHoBy 3akrbyyka Bnage PC 05 6poj 023-13959/2015-1 of
30.12.2015. roguHe u HaupTa criopasyma o OTMycTy Agyra y usHocy of 2.342.273.525,99
AavHapa.Op HaBedeHor M3HOca Harmasu ce Ha Mo3vuMju ocTanu pacxoau (rpyna koHta 576)
usHoc op 1.830.396.491 pguHapa,a usHoc op 511.877.034,99 guHapa ce Hanasuo Ha
ucnpasuy spegHocTn y 2014. roguin. Otnuc op 1.830.396.491 auHapa sHavajHo je yTuuao
Ha BUCUHY GpyTO M HeTo pobutu [pywTsa 3a 2015. roguMHy y ofHoOCy Ha UCTU nepuon
npoLune roguHe.

Heto po6uT 3a nepuog I-XIl 2015. roguHe usHocu 3.291.026.122 auHapa WTO je 3a
4% Matbe Yy 0QHOCY Ha UCTWU Nepuoj npoLune roguHe.

[pylWwTBO je crpoBeno kopekuujy nodvetHor ctawa (01.01.2015.)Hepacnopehere
[OBUTY U3 paHWjUX roauHa 3a edekTe Koju Cy HacTynunm NpuMeHoM usmerseHor Mullrbema
MuHucTapcTBa duHaHcuja M 6p.413-00-97/2013-04 op 09.11.2015 roguHe ,no kome je
OCHOBULA 33 06payyH aMopTu3aLmje 3a HemokpeTHocTn HabasrbeHe npe 01.01.2004 roavHe
6una wuxosa HabaeHa BpeaHoCT Ha gaH 31.12.2003.roguHe

Mo Muwrberwy Munuctapctea duHaHcuja ua 2005.roguHe, ocHoBuua 3a obpadyH
nopecke amopTu3auuje 3a HernokpeTHocTn HabasrbeHe npe 01.01.2004 roauHe je 6buna
tuxoBa HabaBHa BpeaHocT, Ha AaH 31.12.2003.roguHe, LOK je MO HOBOM Muwirberwy
MuHucTapcTBa uHaHcuja us 2015.roguHe, ocHoBULa 3a 0bpadyH nopecke amopTusauuje 3a
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HenokpeTHocTu HabaerbeHe npe 01.01.2004.rogmHe, HUxoBa cajallka (HeoTnucaHa)
BpeaHocT Ha gaH 31.12.2003. roauHe.

MNpumeHa wuaMerweHor Muwrbewsa MwunucTapctea duHaHcmja MO 6p.413-00-
97/2013-04 op 09.11.2015.roguHe, je Mmana yTuuaj Ha CMamweHhe HEeTo A0buUTU paHujux
rogvHa, no ocHoBy noeehaHe o6aBese nopesa Ha fobut y usHocy of 36.106.060 guHapa
(2010-2014), a n Ha nosehawe HeTO AOOMTU U3 paHUjUX roJuMHa Mo OCHOBY CMaH-EHa
OANOXeHUX nopeckux obaeesa y usHocy op 179.458.796 pauHapa, WTo Yy npebujeHom
M3Hocy npeacTaBrba MoBehawe YKynHe HeTo A0OGUTU paHujuxX roguHa y W3HOCY Of
144.352.709 xurbaga guvHapa, op yera ce Ha nosehawe HeTo gobut us 2014 ogHocu
4.149.940 guHapa, na Tako kopurosaHa HeTo Aobut 3a 2014. roguHy nsHocu 3.422.133.908

AvHapa ( npe kopekuuje usHocuna 3.417.983.968 auHapa).

4.5. EKOHOMCKU NMOKA3ATEJbU O NOCIIOBAKY
PALIMO AHATTU3ATIOCTIOBALA APYLLTBA 3ANEPUON I-XII 2015 TOOUHE
PALIO BPOJ 3A| PALIHO BPOJ 3A
PEQ.BP. OMNKC PALIMO MOKASATE/BA Aon 1-XII 2014 1-XII 2015
F'OAVHE TOAWHE
KoeduuujenT Texyhe mKsuaHOCTH 0043 / 0442 363 446
(oBpTHa MMoBKHa / KpaTKopOuHe 0baBese)
KoeduuvjeHt yBpaate mukBvaHoCTH
1 MOKASATE/LH (06pTHa uMoBMHa - 3arwxe | kpaTkopouHe obaBese) i A 4%
NUKBUOHOCTH :
KoeduLujeHT TpeHyTHe MMKBUAHOCTHA 0068 / 0442 164 0.48
(rOTOBMHCKM EKBMBAIIEHTY M TOTOBMHA / KpaTKOpouHe 0basese)
KoedwuwjeHT dmHakcuicke craburHocTv 0002/ 101 102
(cTanHa umoBMHa / OCHOBHY kanuTan + AyropoyHe obasese) (0402+0432) ) )
MOKA3ATEIH
) EKOHOMUYHOCTH Ykynat npuxop / ykynaH pacxop 2014 rogute 1.54
YKYNHOr
MOCNOBAIA Ykynau npuxop / ykynan pacxopn 2015 roaute 1.61
1064/
Hezgmpetmia e . (1002¢1009+1017)| 41,95 4055
(HeTo gobut / npuxop oa nponaje pobe + npuxoa o Npopaje yenyra) 100
Bpyro npodwrHa Mapxa
MOKA3ATEIBH (6pyTo AobuT / npuxoa oA npopaje pobe + npuxos, of npoaaje yeryra)*100 1058/
3 NPOOUTABMITHOCTH| *Bpymo npoghuma Mapxa daje UHGopMayujy konuko npuxoda ocmaje kada |(1002+1009+1017) 46.12 48.72
Ce nodMupe cU MPOLLIKOBU HaKOH peanu3aLuje npou3soda u ycnyaa Ha *100
mpxuwmy
Mpuroc Ha akTuey (POA) .
Heto aobur / YkynHa aktusa*100 Lol uny 22 e
KoedmuujeHT 3anymeHoCTH (0424+0442) | 013 011
4 MOKASATEIBU (ykynHe 0baBese / cTarnHa MMoBMHa) 0002 ) )
NPOAYKTUBHOCTH KoedwmuujeHT 06pta KpatkopouHe UMoBUHE yKp. 0043 174 160
(ykynaH npuxoa / 06pTHa UMOBHUHA)
5 EBIT EpiT 1001-1018 | 3,467,732,475.69 | 3,647,680,339.06
(MOCROBHY NPUXOZW-NIOCTIOBHYA PACXOAM)
6 EBITDA D 4 (1001-1018)+1027 | 4,284,768,086.63 | 4,415,557 97440
(NOCII0BHY MPUXOAV-TOCTIOBHM PacXoAy) + amopTU3aLmja
KoedwmuvjeHT congeHTHOCTH
7 KOE®ULIUJEHT (ykynHa akTuea / ykynHe obasese) 0071/ 1003 138
CONBEHTHOCTH | *Consesmrocm je ciocoGHocm Lpywmea da ucnnamu cee obagese y poky. | - (0424+0442) ' ’
[pywmeo je congeHmHo ako je koepuyujerm > unu = 1
Eburpa Mapxa
(ebumaa / nocnoey npuxogw)*100 .
B ERTTDAMAKA *(Toxasyje Konuku je npouexam dobumu y npuxoduma [ipywmea He yaumajyfiu e 182 100 s 440
y 003up amopmu3ayujy U GuHaHeujeKu pesynmam
g | HEIOOERHHA Here oGpmisaspsnerea=HOG 00430442 | 449282887628 | 507348057125
CPE[ICTBA (0BpTHa cpepcTea - kpaTkopouHe 0base3e)
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5.MHO®OPMALIUJE O YNATAHUMA Y LIUJbY 3ALUTUTE XKUBOTHE CPEAUHE
AxumoHapckor OpywTsa Aepogpom Hukona Tecna beorpag akTuBHO yvecTsyje y

peluaBary npobnema sarafjerba XMBOTHE CPEAVHE M NMOoAU3akba eKOMOLLKE CBECTM CBUX
3anocneHux 1 ocTanux nuua ca Kojuma uma koHTakT AHT HenocpeaHo 1 nocpeaHo.

6.0MUC CBUX BAXHWUJUX MOCNOBHUX OOFAHAJA KOJU CY HACTYNUIN Y
nepuvopny I-Xil 2015. rOOUHE

OpraHu ynpaBibakba

BaHpegHa cegHuua CkynwTvHe akuvoHapa AkuuoHapckor [pywitea AepoApom
Hukona Tecna Beorpaa, ogpxaHa je aaHa 12.02.2015. roguHe, y Benukoj canu CarnoHa
Beorpag, Beorpag — CypuuH, Ha komnnekcy Aepogpoma Hukona Tecna beorpap, ca
noyeTkom y 12 yacosa.

CkynwtuHa akumoHapa AkumoHapckor Apywtea Aepogpom Hukona Tecna beorpag
sakrbyukom Bnage PC 6poj: 119-16823/2014 op 31.12.2014.roguHe, je Ha BaHpPEeLHO)
cegHuuM faHa 12.02.2015. roavHe paspeluuna fAyxHoct unaHa HapsopHor opn6opa
Axkuuonapckor ApywTea Aepoapom Hukona Tecna Beorpap, CHexaHy MayHosuh n3 MNehu.

CkynwTiHa akumoHapa AkumoHapckor OpywTsa Aepogpom Hukona Tecna beorpag
3akrbyykom Brnage PC 6poj: 119-122/2015 og 08.01.2015.roamHe, je Ha BaHpeaHoO] ceaqHULm
AaHa 12.02.2015. roauHe, paspeluuna gyxHoctu ynaHa HapasopHor ogbopa AKUMoHapcKor
OpywTrea Aepoapom Hukona Tecna Beorpaa, Aapka Muwwuha n3 Y6a.

CKynwTMHa akumoHapa AkuuoHapckor [pywtsa Aepoapom Hukona Tecna beorpag
sakbyukoMm Brage PC 6poj : 119-249/2015-1 op 15.01.2015. roauHe, je Ha BaHPEAHOj
cegHuum paHa 12.02.2015. roguHe, umeHoBana udnaHoee HapsopHor opbopa [pyuitBa
Aepogpom Hukona Tecna Beorpag BecHy CrtaHkosuh Jesfesuh us Beorpaga n CphaHa
Mwunuha us beorpaga.

HapsopHu ogGop AkuvoHapckor [pywrtsa Aepogpom Hukona Tecna beorpap,
Oanykom 6p.05-57/1 op 23.02.2015. ropuHe, je Ha cepHuum HapsopHor opbopa 3a
npeaceaHvka HagsopHor og6opa nsabpao BecHy CtaHkosuh Jeshesuh us beorpaga.

Ha ocHoBy Oanyke HapsopHor ogbopa AkumoHapckor [pywitea Aepoagpom Hukona
Tecna Beorpag 6p.05-193/1 op 18.12.2014. roguHe y Kojoj je 3a ucnnaty mehyauesuaeHae
onpefeH usHoC of 722.476.604,50 pguHapa, ogHocHo 21,07 guHapa no 6pyTo akumju,
Oanykom WaspLuHor og6opa 6p.04-25 op 25.02.2015. roauHe, paHa 26.02.2015. rognHe, ca
payyHa [pywTea u3BplieHa je vcnnata mefyamsuaeHae Penybnuum Cpbuju y usHocy o
600.716.782,82 guHapa.

BaHpenHa CkynwTuHa akuuvoHapa Al Aepogpom Hukona Tecna beorpag, ogpikaHa
je pnaHa 30.04.2015. roguHe, y Benukoj canu Canona Beorpag, Beorpag — CypuvH, Ha
komnnekcy Aepogpoma Hukona Tecna beorpag, ca novetkom y 12 yacosa.

CkynwTuHa akumoHapa AkuvoHapckor Apywtea Aepoapom Hukona Tecna beorpan
Sakbyukom Brage PC 6poj: 119-2674/2015 op 31.03.2015. roguHe, je Ha BaHpEQHO)
CefHULUM paspelunna AyHocTu unaHoee HapsopHor opbopa AnekcaHgpa Mapkosuha u
JoBaHa Bopkanuha v Ha ocHoBy 3akrbyuyka Bnage PC 6poj: 119-2674/2015 og 31.03.2015.
rogvHe, nsabpana Hosa ABa ynaHa HagsopHor onbopa AkumoHapckor [pywtea AepoApom
Hukona Tecna Beorpag: Jbybuwy [ejkoeuha us TFynpuje v Mupka MaHojnosuha u3
Beorpaga.

PeposHa CkyniutuHa akumoHapa ALl Aepoapom Hukona Tecna Beorpag, oapxana je
paHa 23.06.2015. roguHe, y Benwukoj camu Canona Beorpap, Beorpapg — CypunH, Ha
komnnekcy Aepogpoma Hukona Tecna Beorpag, ca noyetkom y 12 yacosa.

CkynwTuHa akumoHapa ALl Aepogpom Hukona Tecna Beorpag je Ha penoBHOj
cegHvum goHena Oanyky o ycsajarby ®GuHaHcujckux ussewwTaja 3a 2014. roguHy 6poj 21-
13/1, Opnyky o ycBajaky M3BeluTaja He3aBUCHOr peBM3opa ca MpUoXeHUM huHaHCKjCKUM
nsBelTajuma AkumoHapckor Jpywtea Aepoapom Hukona Tecna beorpap 3a 2014. roguny
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6poj 21-14/1, Opnyky o ycBajawy M3BewrTaja o nocnosawy 3a 2014. roguHy 6poj 21-
15/1,0anyKy o ycBajawy MsBewTaj HagsopHor ogbopa AkuvoHapckor [pywtea Aepopom
Hukona Tecna Beorpapg 6poj 21-16/1.

CkynwuTUHa akuuoHapa AkumoHapckor Jpywitea Aepoapom Hukona Tecna Beorpas
je Ha pepoBHOj cegHuum poHena Opnyky 6poj 21-18/1 ga ce pobut octBapeHa y 2014.
roAvHN y BUCUHYM of 3.417.983.967,97 auHapa pacrnofeny Ha cregenm HaumH:

3a 6pyTo anBuaeHAy - ykynHo 1.333.169.928,00 auHapa,

e Ha pacnonarawe Aepogpoma Hukona Tecna Beorpag — 1.362.337.435,47 of yera 3a
pesepse [pywTea — 1.308.380.630,28 3a yuelwhe 3anocneHux y gobutu [pyLutsa
AkumoHapcko [pywTeo Aepoapom Hukona Tecna Beorpag - 53.956.805,19 auHapa.
3a pesusopa duHaHcujckux ussewTaja Al Aepoapom Hukona Tecna Beorpap 3a

2015. rogumHy CKynwTWHAa akuvoHapa je Ha PefoBHOj ceaHuum opnykom 6Gpoj 21-17/1
nsabpana komnanujy ,Grant Thorton Revizit ” d.o.0. 13 beorpaga.

CkyniuTUHa akumoHapa AkuvoHapckor [pywitea Aepoapom Hukona Tecna beorpas
je Ha penoBHOj cegHuuu poHena Opanyky o usmMeHama u fgonyHama Opnyke o BUCUHU
aepoppomckux ycnyra AkumoHapckor [pywTtsa Aepoapom Hukona Tecna Beorpaa 6poj 21-
19/1, Opnyky O paBawy npeTxogHe carnacHoctn Ha LleHosHuk BPC (Baggage
Reconcilitation Service - ycnyre copTupawa nptrbara) 6poj 21-20/1, Oanyky o paBawy
npeTxopHe carnmacHocTu Ha LleHoBHuk MPM (Passenger with reduced mobility - ycnyre
nomohu NyTHULMMa ca cMakeHOoM nokpeTrbusoLhy) 6poj 21-21/1.

WsepiHn opbop AkumoHapckor [pywtea Aepogpom Hukona Tecna Beorpas, AaHa
23.06.2015. roguHe Opanykom 6poj 04-65 ogoGpuo je wucnnaty auvsuaeHae PenyGnuvum
Cpbuju 3a 2014. roguHy, y YykynHom usHocy op 1.108.489.250,88 pauHapa, Ha wume
28.510.529 akumja, ogHocHo 83,15% ydewha y 6pojy ykynHo usgatux akumja [pylutsa.
Wcnnata aveuaeHae Peny6nvum Cpbuju ca padyHa [pywTtsa, ussplieHa je 26.06.2015.
roavHe.

WsepluHn oabop AkumoHapckor Jpywtsa Aepogpom Hukona Tecna beorpas, AaHa
23.06.2015. roguHe Opgnykom 6poj 04-65 yTBpavo je AMBMAEHAY 3a Marne akuuoHape 3a
2014. roguHy, y 6pyTo n3Hocy op 346.440.498,80 auHapa, Ha ume 5.778.821 aKkumja,
ofHocHoO 16,85% yyelwwha y 6pojy ykynHo n3gatux akuuvja dpywiTea.

HapsopHu opbop AkumoHapckor [pywTsa Aepoapom Hukona Tecna beorpap, Ha
cegHMUM oppxaHoj gpaHa 28.08.2015. roguHe pfoHeo je Opnyky o pacnogenu
meRyaveuaeHae 6poj 05-287/1. Ha ocHoBy ®uHaHCHjcKux W3BelTaja 3a Apyrv keapTarn
2015. roguHe u 3a nepwop |-Vl 2015. roguHe, yTBpheHa je HeTo [OOGUT Koja U3HOCK
2.186.803.401,46 guHapa. HapsopHu opbop AkuvoHapckor [dpywtsa Aepogpom Hukona
Tecna Beorpag opo6puo je aa ce Aeo HeTo AobuTun y BucnHn of 1.314.996.572,50 anHapa
pacniogenu 3a ucnnaty mefyaveuaexge 3a 2015. roanHy, oAgHOCHO 38,35 auHapa no akumju
— BpyTo, ca ykynHuM Gpojem akumja 34.289.350. Wcnnata mehyavsuaeHae akunoHapuma
6uhe usspLlueHa ao 30.06.2016.roauHe. M3epLuHn oa6op AKuMoHapckor [pywiTea Aepogpom
Hukona Tecna Beorpapg oanykom 6poj 04-89 of 14.09.2015. roguHe opobpuo je ncrnnaty
pnena meRyaveugeHge 3a 2015. rogwHy, akumoHapy PenyGnuum Cpbujn, y usHocy of
500.000.000,00 guHapa. Wcnnata gena meRyaveuaeHae 3a 2015. roguHy, akumoHapy
Peny6nuum Cpbuju, ca pavyHa [pywTea ussplueHa je gana 15.09.2015. roavHe. Wcnnara
npeocrarnor usHoca mefyauenaeHae 3a 2015. roguHy akuvoHapy Penybnvum Cpbujun 6uhe
nsspeHa go 30.06.2016. roanHe.

B.O. reHepanHor aupektopa AkuuoHapckor [pywTtsa Aepogpom Hukona Tecna
Beorpag, Oanykom 6poj 6933 o 16.09.2015. roguHe, ofobpuo je ucnnaty AveBnaeHAe 3a
2013. rogvHy akuMoHapuma, wu3y3eB akuuoHapy Penybrnuum Cpbuju, y GpyTo usHOCy OA
1.393.841,04 guHapa, ogHocHo 0,24 guHapa no akuwmju 6pyTto. Vicnnarta gueuaeHae manum
aKkuMoHapuMa ca padyHa [pywTsa 3a 2013. roguHy, nsspLueHa je 21.09.2015. roguHe.

Ha ocHoBy Opnyke HapsopHor opgbopa o pacrnogenu mefyaveuaeHne 3a 2014.
roguHy 6poj 05-193/1 op 18.12.2014. roguHe kao u Opnyke CkynwTuHe o pacnopenu
pobut 3a 2014, roguHy 6poj 21-18/1 op 23.06.2015. roawhe, MsBpwHn opbop
Akuvonapckor [OpywTtsa Aepogpom Hukona Tecna beorpap Opnykom 6poj 04-93 o
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16.09.2015. roguHe, omobpuo je akuuoHapuma [pywTBa wucnnaty mehyavesugeHae u
avBuaeHpe 3a 2014. roauHy, uayseB akumoHapy Peny6nuvum Cpbuju, y ykynHom 6GpyTto
nsHocy on 346.440.498,80 pauHapa, opHocHo 59,95 pauHapa no akumju y ©OpyTo
usHocy.Mcnnata MehyavBuaeHae v AvBUAEHAE ManuMm akuvoHapuma 3a 2014. rogvHy, ca
padyHa [pywTea je nasplieHa je 23.09.2015.roguHe.

BAXHU NOCJTIOBHU IOFAHAJMN:

Komopa 40 m?® 3a po6y ca TeMnepaTypHum pexumom oa +15 °C no +25 °C

e Cppxa: [oBehare cknaguLIHMX KanauuTeTa y HaBeAeHOM TemnepaTypHOM
PEXMMY Ha OCHOBY TpaXkikse NOCIOBHUX MapTHepPa, y3 noan3ame KBaniTeTa ycnyre n
BUCUHE Npuxoaa

e BpepaHoct: PC[] 495.495,00 6es NAB

e WseoRau: ART FRIGO d.o.o u3 Beorpapa, Yrosop o jaBHoj Habasum 6poj 18/11 oA
27.01.2015.rognHe 3a NCNOPYKY U MOHTaXy Komope

e Craryc: OCHOBHO CpeATBo je y cyHkumju og 20.02.2015.roguHe, uHB.6poj 17122

EnekTpoHcka Bara 10 ToHa

e Cspxa: lNosehawe kanauuteTa MepHUX Yypefaja Ha n3BO3HOM nyHKTY Po6HO-
LIapVHCKOT CKNaauLITa y LUUriby KBanuTeTHUjer npuxearta u otnpeme pactyher oouma
N3BO3HMX NOLUNIBKU

e BpegHoct: PC[ 660.000,00 6es B

e WseoRau: BATAP un3 Hosor Capa, YroBop o jaBHoj Habasum 6poj 18/77 opn
30.12.2014.rognHe 3a AeMOHTaxy nocrtojehe Bare, npunpemMHe rpafleBuHcke panose
Kao 1 MCMOPYKY, MOHTaXy U OBepaBake HOBE eneKTpoHcke Bare HocueocTy 10 ToHa

e Craryc: OcHoBHO cpeacTBo je y dyHkumju og 31.03.2015.roguHe

Ha6aBka ABa Bo3una 3a oanehuBame u 3awTuTy oa 3anefjusawa Bazayxonnoea

e Cspxa: nosehawe kamauuTeTa W KBanuTeTa ycryra koje Cce mnpyxajy asuo-
KomnaHujama, O4HOCHO CTBapawe ycroBa 3a 6esbeaHuje n pefoBHUje ofBUjaH-e
caobpahaja y nepuoayuma noLumnx BPeMEHCKUX YCroBa y 3MMCKOj CE30HU.

e BpepgHocT: 129.800.000,00 avHapa 6e3 NAB

e [o6asrba4: Eyponnact f.0.0., YroBop o jaBHOj HabasBuu 6poj 17-158/2014 on
21.10.2014. rognHe

e Cratyc: Boauna cy ucnopy4eHa un y yHkumju cy og 06.02.2015 roguHe.

Yrpagwa [ogaTHOr MecTa 3a yTakakse TeyHocTu 3a oanefiuBawe M 3awtuty of
sanefuBara Ba3gyxonnoBa

o Cspxa: nosehare kanauuteta U eduKkacHujer yTakakba 1 uctakaka TeYHOCTU 33
oanefuBare W 3aWTUTYy of 3anefusatba Baspyxonnosa Ha 3aMibv, OAHOCHO
cTBapatbe ycrioea 3a edukacHujy ynotpeby Bosuna 3a oanefusare 1 3aWTnTy OA
3anefueara Ba3gyxonnosa.

e BpepHocT: 1.116.319,50 guHapa 6e3 1B
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N3Bofau pagosa: Ening-energetika inZenjering d.o.o., Yrosop o jaBHoj Ha6aBuu 6poj
18-69/2014 op 09.12.2014. rogunHe
Crartyc: UHcTanauuja yrpafheHa v nywTeHa y pag AaHa 27.03.2015 roguHe.

HabaBka net pyaa 3a rypambe U ByYy BasgyxonmnoBa

Cepxa: noeehawe KanmauuteTa M KBanuTeTa YcCnyra Koje ce npyxajy asuo-
KOMnaHujama, OAHOCHO cTBapake ycrioBa 3a 6esbeaHuje u penosHWje opdBujare
caobpahaja npunukom rypaka 1 By4e Basayxonsosa.

BpenHocT: 3.641.236,15 auHapa 6e3 NM1B

No6asrbay: Aviation Parts Service f.0.0., YroBop o jaBHoj Habasuy 6poj 17-153/2015
oA 30.09.2015. roguHe

Crartyc: Pyge cy ucnopydeHe un'y dpyHkumju cy og 16.11.2015. roguHe.

Ha6aBka oBa Au3en arperata 3a cHabaeBak-€ Ba3gyXxonjioBa efieKTPU4HOM eHeprumjom

Cepxa: noeeharwe KamauuteTa M KBanuTeTa Ycrnyra Koje ce npyxajy asuo-
KOMMaHujama, OAQHOCHO CTBapawe ycrioBa 3a 6esbefHuje U pefosHWje onBujare
caobpahaja omoryhaBarwem cHabaeBara Ba3fyxonnosa enekTpuyHoOM eHeprujom Ha
CBUM MapKKHr nosvuvjama TOKOM Lene roguHe.

BpeaHocT: 13.449.810,78 guHapa 6es INB

Nob6asrbay: Eyponnact f.0.0., YroBop o jaBHOj Habasuu 6poj 17-159/2015 op
02.10.2015. roguHe

Cratyc: ArperaTu cy ucropyyenu u 'y dyHkuumju cy og 25.11.2015. rogune.

HaGaBka Tpu eneKkTpo TPaKTOpa - Teriba4a

Cepxa: nosehawe KanauWTeTa W KBanuTeTa Yycriyra Koje ce npyxajy asuo-
KOMnaHujama y oKBupy npesosa b6araxa, pobe v noLuTe 3a yToBap U HakKoH UcToBapa
3 Ba3AyxornnoBa YMme Cy CTBOPEHM YCIIOBU 3a pefoBHWje oaBujatse caobpahaja .
BpeaHocT: 12.338.370,00 guHapa 6es MNAB

fob6aerbay: Centum p.0.0., YroBop 0 jaBHOj HaGasuu 6poj 17-155/2015 opf
01.10.2015. roguHe

Cratyc: EnekTpo TpakTopu cy ucnopy4eHnu n 'y dyHkumju cy og 16.12.2015. rogunHe.

MmnnemeHnTaumja MHdopmauMoHor cuctemMa 3a perucrpauujy nyTHuka M nprmbara -

DCS (Departure Control System)

CBpxa: NpyXare BUCOKOT H1BOa ycrnyre, 6e36eaHOCTH, CUryPHOCTU Y EKOHOMUYHOCTY
Kako KIMjeHTMMa Tako W aepoApoMy Yy AOMEHYy peructpauuje nyTHuka v npTrbara,
KOHTpONEe yKpLaBaka MyTHUKA, KOHTpone yToBapa TepeTa U u3pape rwcre
onTepehera Basgyxonnosa.
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Y nepuoay oa 15.06.2015. — 30.06.2015. rogvHe u3BpLUEHA j& UMNNEeMeHTauuja
HoBOT cucTema 3a 12 pefoBHMX aBMOKOMMaHMja y3 MOryRHOCT NpUMeHe 1 3a foAaTtHe
aBMOKOMMaHuje Koje uspase notpedy

CucTeM ce KOpUCTM M Kao MoApluka OCTanuMm aBWKOMMaHWjama Koje KopucTe
kKomnaHujcke cucteme (DCS) yKONMKO UCTU HUCY OMepaTUBHMU.

Y TOKy MMnnemeHTauuwje HOBOr cucTema opraHusoBaHa je obyka y okesupy CekTopa
MYTHUYKOT MpuxBaTa u oTnpeme 3a 95 3arnocneHux, a uctospemeHo je obyyeHo u 10
6anaHcepa Basgyxonnosa koju uspahfyjy nucty ontepehera Basgyxonnosa

Craryc: Cuctem y dyHKUMj1 1 noTnyHoj npumMeHn of jyna 2015.roa.

[TloyeTak nNpUMeHe ayToOMaTU3OBaHOI cuUcTeMa 3a ynapuBatme MNyTHUKaA W

nptibara — BRS

Cepxa: nogusawe HuBoa ycnyre, 6e36egHOCTH, CUTYPHOCTU U EKOHOMUYHOCTU Kako
KNujeHTUMa Tako M aepodpoMy Y npoLecy yrnapusara nyTHUKa U npTrbara.

Op, 24.10.2015.roanHe cucteMm je y byHKUMjXU 1 NOTNYHOj MPUMEHN 3a aBUO-KOMarHWjy
Air Serbia.

YBoRewem cuctema je uU3BpLUEHA peopraHu3aLuja TEXHOMOLLKOr npoleca paga y3
NCTOBPEMEHO CTBapawe ycrioBa 3a pefoBHuje oAsujame caobpahaja u cMarseta
TPOLLKOBA BE3aHWX 3a ONCrnyry nptrbara.

Y TOKy MMMneMeHTaumje HOBOr cucteMa opraHusoBaHa je obyka 3a 132 3amnocneHa y
[lenaTHOCTU 3eMarbCKOr OrcryXvBaka Koju AUPEKTHO MpUMeHsyjy ayToMaTu3oBaHu
CUCTEM 3a yrnapuBare NyTHUKa 1 NpTrbara.

MuBecTuumoHa "HabaBka pono Bpara”

Cepxa: JaBHa HabaBka crnpoBefeHa, n3abpaH HajnoBOrbHWjM NoHyhay u noTtrnucaH
yrosop nog pb. 17-56/2015 ca ussohayem y BpegHoct op 3.333.000,00 guHapa.
Hab6aBkoM ce npegBuha 3amMeHa WHAYCTPUJCKUX BpaTa Ha rapaxwu BaTporacHe
Bpurage M Ha 06jeKTy MexaHusauuje- ykynHo 8 Bparta. 3ameHa ce Bpum 300r
3acTapenoctu BpaTa u 36or notpebe ga BpaTta ucnywasajy ofpefheHe 3axTese Y
BP3uHU U TEPMIYKO] M30M1aLmju, 3axTeBm Koje nocTojeha BpaTta He ucnykaeajy.

Cratyc: [lemoHTaxa CTapux U MOHTa)ka HOBWX BpaTa je noyena kpajem meceua Maja
1 3aBpLueHa Jo nonosuHe JyHa. CBa BpaTa cy MOHTUpaHa, TeCTMpaHa u nywteHa y
pag o4 12.06.2015. roguHe.

MHuBecTuumMoHa ’CerMeHTHa BpaTa 3a COpTUpHULe”

Cepxa: Otsapare jaBHe HabaBke je cnposepeHo 13.11.2015. roguHe. Y Toky je
nposepa Ta4yHOCTW MPUCTUIMMX MOHyAa npe noTnucusawa yrosopa. Habaekom ce
npensufa 3ameHa MHAYyCTpUjckux BpaTa Ha opanasehoj copTupHuum T1 kao u Ha
ponasehoj copTMpHuMum T2. 3ameHa ce Bplwv 360r 3actapenioctu Bpara, riowe
TepMUYKe n3onaumje Kao v NoLLer cuctema paja Bpara Koju 4ecTo oTkasyje.

Cratyc: TpeHyTHO ce NpoBepaBajy NpuUcTUrie NoHyAe npe noTnucuBaka yrosopa o

pagoeuma. [loTnucuBawe yroBopa ce ouekyje f[o nonosuHe MapTa, Aok ce
LEMOHTaXa CTapyX U MOHTaXa HOBUX BpaTa ouekyje y Meceuy Majy 2016 roguHe.
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MuBecTuumoHa "AyTobyc"

Cepxa: Habaskom je npeasuheHa HabaBka jegHor aytobyca 3a nNpeBo3 MyTHUKa Mo
nnatcopMmn Koju je OMpeMrbeH W 3a MpeBo3 HenokpeTHux nuua. Habaska je
N3BpLUEHA HAKOH crnpoBeAeHe aHanuse ga he 36or nosehaHor obuma caobpahaja, y
OHEeBHOM LWnuuy, OWTU HeonxoOHO WCTOBpPeMeHO Kopuwhewe LwecT aytobyca.
TpeHyTHO AHT nocepnyje YyeTupu aytobyca 3a NpeBo3 NyTHUKA.

Cratyc: JaBHa HabaBka cnpoBefeHa, n3abpaH HajnoBosbHUM NOHYRay 1M noTnucaH
yroeop nog p6. 17-117/2015 op 22.07.2015. roguHe ca npepysehem ,LleHtap C* us
Beorpaga, y BpegHoctu og 252.900,00 eBpa

Mpumonpepaja aytobyca je wu3spweHa 3anucHuykn 05.08.2015. roguHe Ha
Aepogpomy Hukona Tecna. AyTobyc je y onepaTueHoj ynotpebu.

MHBecTMuMOHa ’Ycnyra agantauuije jaBHe pacBeTe WU ycnyra uspage cnosbaliker

cBetneher HaTnuca Ha TepmuHany 2°

Cepxa: JaBHa HabaBka cnpoBefeHa, nsabpaH HajnoBosbHMM MoHyRay 1 noTnmMcaHun
yrosopu nop p6. 17-47/2015 w 17-48/2015 ca wussohayem Elektro Energy, y
BpegHocTh og 3.780.000,00 guHapa, ogHocHo 1.995.000,00 avHapa. HaGaskom ce
npensuhajy ycnyre aganTtauuvje jaBHe pacBeTe oko napkuHra 12 n uspaga HaTnuca
Ha hpu3y KpoBa TepMuHarna 2 npema nnatgpopmu L.

Craryc: Ycnyra je y NoTnyHOCTU peanvsoBaHa Kpajem anpuna vy npsoj noroBuHM
mMeceua maja.

MHBecTMUMOHa "PafjoBu Ha CBETIOCHOM obenexaBaky UeHTpanHe nuHuje CCO on

nosuumja 52 no 67 1_PanoBu Ha CBETNIOCHOM obGenexaBaky LieHTpanHe nuHuje CCO

on no3uumja A10 no A14“

Cepxa: HabaBka npegsuha MogepHusaumjy nocrojeher opmaHa garbMHCKOr Hagsopa
W ynpaerbawa, npateher codTBepa, yime 6u ce pobuna Hoea habpuuku
MOHTUpaHa W UCMUTaHa rnaBHa ynpaerbadka jeauHuua cuctema AMS, onpemrbeHa
caBpeMeHUM KOMMOHEHTama HoBe reHepauuje ypehaja Beher kanauuTera,
Moy3AaHoCTM 1 HanpeaHux dyHKUMja Haasopa Hag pagom onpeme CCO.

Craryc: JaBHa HabaBka cnpoBeaeHa, n3abpaH HajnoBosbHUjM NoHyhay 1 noTnucaH
yrosop nog p6. 17-158/2015 ca ussofjayem: [pyna noHyhauya kojy umHe ELGRA
VISION d.o.o Novi Beograd i MC CORONA d.oc.o LesStane y BpegHocTU oA
25.550.000,00 guHapa.

Y npeoj hasu papoBa 3aMeHEeH LEHTpanHu OpMaH cucTema Hapsopa u
ynpaBrbawa ca npatehum codTepoM.

Y apyroj a3 usspLueHa 1criopyka v yrpaarwa AoAaTHE onpeme, TecTupane
KOMMMETHOr TEXHUYKOT peLlera Y Lurby NoTrnyHe yHKUMOHANHOCTU cucTema 3a paj
cucTema y nocebHUM ycrioBUMa Yy CKMagy Ca TeXHUYKOM  creuudukaLinjom
npegMeTHe HabaBke.
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MHBecTuuMoHa ’CaHauuja 6eToHcKor purona Ha nnardopmu Ll o L1 no LI6*

Cepxa: CHumamem noctojehie 6eToHcke purone Ha nnatdopmu Ll of napKuHr
nosuuuje |1 go L6 yTBpheHo je aa npunapajyha 6eToHcka LeB nykna v fa He BpLin
CBOjy OCHOBHY (pyHKUMjy opBoferwa aTmocdepckux Boda. Takohe pgomnasu v 4o
oanamarba GETOHCKMX AenoBa Ha MOBPLUMHM purone wTto npeacrtaeba FOD Ha
MaHeBapckMM noBpluMHama. HeonxogHa je 3ameHa kako 6u ce obesbeauno
afilekBaTHO O4BOAH-aBaH-€, CNPEYNso gare ucnupame AoHkux criojesa v nponagamwe
KONOBO3HE KOHCTPYKLMjE, Kao M OTKIMOHWUNa 3oHa HactaHka FOD.

Craryc: W3Bohewe pagoBa Ha caHauwmju purone je y Toky. M3sofay pagosa je [TI
SJTAHYM® ALl BpegHocT yroBopa 3a u3sofhewe pagosa je 21.323.971,00 guHapa.
W3Bohete pagoBa ce peanusyje no cdasama. YkynaH pok 3a ussofere je 75 gaHa.

MuBecTuumoHa "PagoBu Ha CBeTNOCHOM obenexaBaty uUeHTpanHe nuHuije CCO of

nosuuuja 52 o 67 u PagoBu Ha cBeTNnocHOM obenexaBawy UeHTpanHe nuHduje CCO

oa nosuuuja A10 oo A14*

Cspxa: Habaskom ce npeggufajy rpafeBuHCKU 1 enekTpo-MOHTaXHU pafaoBu npemMa
masHom npojekty CCO Bohera Basgyxonsosa Ao nosvuuja no nnargopmm A n C —
dasza 2 1 asa 3 npojekTa, onpemame LeHTpanHux nuanja (TWY H, cnojuuue K, L;
TWG og A10 go A14) caspemenum JIE[] ceeTurbkama.

Craryc: JaBHa HabaBka crnipoBefeHa, u3abpaH HajrnoBorbHUjKM noHyhay 1 notnucaH
yrogop nog p6. 17-111/2015 ca wussoRadem WHctutyT Muxajno [lMynuH, WMII
AyTomatuka, y BpegHocTu o 26.107.171,21 guHapa.

PagoBn usBedeHwn, npumonpegaja pagosa useplieHa 01.10.2015. roguHe.
YKynHa BpegHoCT nsBegeHux pagosa: 25.946.949,79 auHapa

Nspato opobpewe  [upektopata  LUMBUMHOr  BasgyxonnosctBa O
byHKLUMOHaNHoj ynotpebun, cuctem y pefoBHOM onepaTuBHOM paay.

MHuBecTMuMoHa "AganTauuja cucTemMa AarbMHCKOr Hag3opa U ynpaBibakba CUCTEMOM

cBeTnocHor obenexaBawa npoussofaya TRANSCON Yewka“

Cepxa: HaGaBska npeasvha MogepHusaumjy nocrojeher opmaHa AarbMHCKOr Haa3sopa
W ynpasrbaka, npateher codTBepa, uYime 6um ce pobuna Hosa abpuyku
MOHTMPaHa W UCNWUTaHa rMaBHa ynpaerbadka jeavHuua cuctema AMS, onpemrbeHa
caBpeMeHUM KOMMOHeHTama HoBe reHepauuje ypehaja Beher kanauuTeTa,
noysaaHocTV v HanpedHux dyHkumMja Haasopa Hag pagom onpeme CCO.

Cratyc: JaBHa HabaBka cnpoBegeHa, n3abpaH HajnoBosbHMjM NoHyRay 1 noTrucaH
yrosop nog p6. 17-158/2015 ca ussohauem: [pyna noHyhaua kojy unHe ELGRA
VISION d.o.o Novi Beograd i MC CORONA d.o.o LeStane y BpepHOCTU oOf
25.550.000,00 auHapa.

Y npBoj asn pajoBa 3amereH LEeHTpanHu opMaH cuctema Hagsopa U
ynpaereamwa ca npatehum cogreepom.
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Y ppyroj asun usspLueHa ucrnopyka u yrpagka aogaTtHe onpeme, Tectupame
KOMMMETHOr TEXHUYKOT peLlera 3a paj cuctemMa y nocebHUM ycrioBuma y ckrnagy ca
TEXHUYKOM crneundukaumjom npeameTHe Habaske.

NocTurHyT poroBop ca JKI lMapkuHr cepBuc o Bpahawy Aeny NapKUHr MecTta Ha
no3uvuuju 1.1

e CrynaweM Ha cHary AHekca Xl, YroBopa o nocrnosHoj capaghu 6poj 764/2008 of
23.06.2008. roguHe (JKM MapkuHr ceBpuc 6poj 6855 og 23.06.2008. roanHe), Kojum
ce NpoCTOop KOju Ce y CKULWM MapKUHr nosuuuja Boaum nog osHakom 1.1 ca ykynHo 102
MapkUHI MecTa 1U3y3uma 13 3ajeHuYKe ekcnroartauuje 1 cTaBiba Ha pacnonarame u
kopuwherwe ALl Aepogpomy Hukona Tecna Beorpag. MNapkuHr nosuumnje osHaveHe y
ckuum M2, ykynHo 200 napkuHr mMecTta W garbe cy npegMeT perynucaka nocrioBHe
capagke Yy nornegy npyxarwa ycnyra u kopuwhewa napkuHra Ha objeguH-eHoM
npoctopy ca JKI MapkuHr cepBuc Ha Ha4uH W MoA YCroBUMa Koju cy AeduHuUcaHu
HaBe4eHNM OCHOBHUM YroBOPOM U CNEeACTBEHUM aHeKcuma.

e Ha oBaj HauuH he ce ocTBapuTh oaroeapajyhu komepuujanHu egekaT of nsgaBara
napkuHr mecta 3a Rent-a-Car komnanuje. WMako je gowno Ao ymawera OCHOBHE
HakHage 3a 3akyn ca 2.500.000 guHapa meceyvHo Ha 1.157.142,86 auMHapa MeceuyHo,
pasnuka GuTu HagokHaheHa o u3jaBara PeHT-a-uap KoMmnaHujama u Tpehum
nuumma. LleHa nagaearsa napkuHr npoctopa y geny 1.1 3a Rent-a-Car kopucHuke je
7.000 ovHapa MeceyHo No Mo3vumju AOK je 3a octane kopucHuke 3.000 auHapa
MECEYHO MO No3numju.

Mopen koMepuujanHor edekTa, HoBa NapkuHr Mecta kopuctuhe ce 3a usgasare npe ceera
Rent-a-Car 3akynuuma MocrnoBHOr NPOCTopa U Ha Taj HaunH he ce 3Ha4ajHo pacTepeTuTu
30Ha MeRyHapoAHux Oonasaka M ypeguTu CUCTEM W3AaBakba BO3MMA HYMME ce NoAnKe
KBanUTET ycnyre npema nyTHuuuma Ha Aepoapomy Hukona Tecna Beorpag.

KomnaHuja LOT — Polish Airlines je npuBpemMeHo obycrtaBuna nerose ca 01.06.2015.
roguHe

Mpema npeTxoaHoM caonwTeky Morbcke aBuo komnanuje LOT — POLISH AIRLINES
NPeKuHyT je npuBpemMeHo caobpahaj Ha nuHWjn Bapliasa Beorpag fo noyetka 2016 rogunHe,
KaKo je TO HajaBuria y CBOM CaorLUTeHy.

YBEJEH JE HOBU DCS CUCTEM I[Port YAME JE HALL AEPOPOM CTABJbEH ¥
PEQ AEPOOPOMA CA CABPEMEHUM CUCTEMOM 3A PETMCTPALWUJY MYTHUKA U
MPTIBLATA.

Ymecto paHujer GAETAN cuctema, HakoH AyXer BpeMeHa npunpeme u npoueaype
yBoRera cTynuno Ha cHary og 01.07.2015. roguHe Hoeu DCS cuctem IPort.
C TuM y Besn yBefeHa je HoBa LieHa og 0,55 eBpa no nyTHuKy obpafeHom y Hawem DCS
cucTemy ymecTo npetxogHe 0,50 eBpa no nyTHuUKY obpafeHom y Hawem DCS cuctemy.

YBegaHa je Hannata MPM ycnyre (nmomoh nyTHULMMa ca CMakeHOM MOKpeT/busoLfy) y
BUCUHYM of, 0,22 eBpa Mo NYTHUKY 3a CBE KOpUCHWKe ycnyra noyeslun og, 15.09.2015. roguHe.
YMecCTo paHuje Hannarte ycnyre kopulihewa WHBanNMACKMX KonuWua camo Kaja ce jaBu
notpeba yseaeHa je perynapHa Hannarta MPM ycnyre no nyTHuky a y cknagy ca Oprykom
CkynwTuHe [pywrsa Aepogpoma Hukona Tecna Beorpag 6p 21-21/1 op 23.06.2015.
rogviHe.

YBegeHa je Hannata BPC ycnyre (ayTomaTke copTupaka MpTrbara) MnoYeBlUn Of
15.09.2015. rogvHe y BucuHu og 0,15 eBpa no perncTpoBaHoj TopOu 3a KOPUCHUKE ycryra
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komnaHuje Aup Cepbua a y cknagy ca Oagnykom CkynwtuHe [Opywtea Aepogpoma Hukona
Tecna beorpag 6p 21-20/1 og 23.06.2015. roguHe.

Ykupawe gena _yaprep netoBa 3a JeThy ce3oHy 2015 roguHe yume je ymameH
naaHUpaHu Npuxon o aBuo onepauwmja

360r He W3paBatba f[03BOMNe 3a 06aBrbake NPBOr Tanaca YapTep feTosa 3a Ce30Hy
S15 poluno je 40 yMarera peann3oBaHux NeTosa y OAHOCY Ha NPeTXoAHY ce3oHy S14 wTo
he yTiuatm 1 Ha ocTBapeHe Npuxoae Mo OCHOBY aBUO onepauuja.

"MPOMEHA LIEHE ABUOHCKOI' TOPMBA KOJA JE OOBEJNIA OO YMAHEHA
I'IPVIXO,ElA MO.OCHOBY OBE YCIIYTE

-~ ¥cnép, BVICOKe LeHe aauoucxor ropvBa [oWrno je fgereanveaAenatknjerataminana
npmxo,qa Of Vcriopyke uctor. HakoH 3akmbyuyera yrosopa -ca Hosmmmcnopywwouenﬂ oueRyje
ce 3aKrby4ere yrosopa ca HoBUM KIujeHTUMa.

3akrbyuew-e AHekca | yroBopa o 3akyny npocrtopa ca Air Serbia npema Opanyum
HapsopHor og6opa ALl Aepoapoma Hukona Tecna Beorpag — usspuiewe pagoBa Ha
MMe MHBEeCTULIMOHOT oapxkaBaka KpoBa TepmuHana 1

e CBpxa: AHekc | caunmeH je Ha OcHOBY Aonuca, Koju je 3aBefeH y apxusu [IpyLuTea
nog 6Gpojem 3550 pgaHa 19.05.2015. roguHe u ogHocM ce Ha 3axTeB 3akynua Air
SERBIA 3a opgnarawe noyeTtka nnahawa YroBopeHe 3akyrnHWHe [0 OKOoHYaHa
npueofhiela HamMeHe MOCMOBHOr MpocTopa, OAHOCHO HajkacHuje fo 30.08.2015.
roAvHe, Kao W ycarnawaBaka CTaBoBa M usjawmena 3akynua Air SERBIA o
CMPEMHOCTM [a MU3BpLUM pafoBe Ha MMe WHBECTULIMOHOr ofpXXaBaka KpoBa WM3Hapg
npoctopa. OCHOBHU YroBOp O 3aKyrny MOCIIOBHOr NpocTopa 3akrbyyeH je 26.03.2015.
roavHe nog 6pojem 14-15/2015. Y Be3n ca ctakeM npeamMeTHOr NOCNOBHOr NpocTopa
yKynHe nospLumHe 391,91 M? Koju ce Hanasn y A PUHrepcKOM XOAHUKY WU KPOBHE
noeplinHe objekta TepmwuHana 1 uW3Hag nNOCNOBHOr NpocTopa 3a CcaHupawe
nosplumHe 620,00 M? ofpXaH je cacTaHak HagnexHux genatHoctu ALl Aepoppoma
Hukona Tecna Beorpag v cauntbeH je 3anucHuk gaHa 15.05.2015. roguHe o cTamwy
npocTopa Kao 1 AonyHa u3BeLlTaja BewTaka 'pagckor 3aBoja 3a BellTavera, Koju je
3aBefeH y apxvsu OpywTsa nog 6pojem 4212/3 pgana 09.06.2015. rognHe U YuMHK
cacTaBHUM Aeo AHekca | yroBopa o 3akyny npocropa.

Air Serbia - [pM3HaBaHl-€ TPOLIKOBa UHBECTULIMOHOr oApXaBaka KPOBHE NOBPLINHE
ob6jekta TepmuHana 1 npema Hanasy u muwsbewy BewTtaka 6poj '-1096/15

Ha ocHoBy gonuca Air Serbia 6poj 2490 on 28.12.2015. roavHe y Besn 3axTeBa 3a
npu3HaBakme TPOLUKOBA YNOXEHMX Y WHBECTULMOHO OfApXXaBake KPOBHE MOBPLUVHE
objekta TepmuHana 1, HapgsopHu og6op ALl Aepoapoma Hukona Tecna beorpag Ha
cegHuun oppyaHoj 29.01.2016. roguHe goHeo je Opnyky 6poj 33-23/1 kojom ce
opobpaBa ymamere 3akynHuHe AKLMOHaPCKOM ApyLUTBY 3a BasAyLHW caobpahaj Air
SERBIA Beorpapg, y usHocy og 50% op meceyHe 3akynHuHe yTepfieHe YroBopomo o
3aKyny nocrnoBHor npoctopa 6poj 14-15/2015 op 26.03.2015. roguHe Ao m3Hoca
BUCUHE CpeacTaBa YIOXEHWX Y WHBECTULIMOHO oOfpXaBak-e KPOBHE MOBPLUMHE
ob6jekta TepmuHana 1 npema Hanasy n muwwrbewy BewTaka 6poj M-1096/15, a 6e3
MOryRHOCTM Npu3HaBaka CBOJUHCKMX MpaBa Ha MOCMOBHOM MPOCTOPY MO OCHOBY
ynarawa cpefcrasa.

BpeaHOCT CTBapHO U3BeAeHUX papoBa no Hanmasy n muwwrbewy BewTtaka 6poj I-
1096/15 (3aBogHu 6poj y apxueu Aepoppoma Hukona Tecna beorpaa: 230 op
13.01.2016. roguHe) usHocu 5,485,524.00 auHapa npema criegehem obpasnoxemy:
Al Aepogpom Hukona Tecna Beorpap, kao 3akynogasau u ALl 3a BasayLlHK
caobpahaj Air Serbia Beorpap, kao 3akynai 3akrbyyunu cy Yrosop o 3akyny
nocnosHor npoctopa 6poj 14-15/2015 op 26.03.2015. roguHe (y AarbeM TEKCTY:
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Yrosop). YroBopom cy usmeRy ocrtanor, 6nwxe perynucaHa mefycobHa npasa
YrOBOPHUX CTpaHa y BE3W ca JaBakeM Yy 3aKyn v aganTauujoMm nocrnoBHOr npocTopa
— ykyrnHe nosplumHe 391,91 M koju ce Hanasn y A duHrepckom XoaHuKy TepmMuHana
1 Ha Aepopgpomy Hukona Tecna Beorpag.

YroBopHe cTpaHe Cy, HakOH Tora, 3akrbyuune u AHekc 6p.1 YroBopa o 3akyny
nocrnoBHor npoctopa Ha Aepogpomy Hukona Tecna Beorpag (AHT 6p. 14-29/2015
on 09.06.2015. roguHe)(y garbem TekcTy: AHekc). UnaHom 4. AHekca nponucaHo je
[a Cy YroBOpHe CTpaHe HakHagHO KOHCTaToBarne fa je Heonxo4Ho U3BpLUMTY pajoBe
y BE3U ca MonpaekoM KpoBHe noeplumHe objekta TepmuHana 1, kao 1 ga he 3akynay,
M3BPLUUTU WHBECTMLMOHO ofpXaBake oprosapajyhe KpoBHe MOBpLUMHE Koja ce
Hanasu 1n3Haj nocrnoBHor npoctopa. Takofe, cTaBom 2. uctor YnaHa npeasufheHo je
fa he 3akynay WHWLMjanHO, O CBOM TPOLUKY, W3BpWMTWM mMoTpebHe papose
WMHBECTULUMOHOr oApXaBawa KpoBa, a Aa he sakynopasal npusHaTh 3akynuy Te
TPOLUKOBE KPO3 yMameHe MeCeyHe 3aKyrHuHe, a CBe Ha HauyuH U noj ycrosuma
npeasvheHum Ypegbom o ycrosuma npubasrbawa U OoTyflewa HEenoKpeTHOCTU
HenocpegHoMm norogbom, Aaeara Yy 3aKyn CTBapu Yy jaBHOj CBOjUHW, U MoCTynuuma
jaBHOr HagMmeTawba, M MpuUKynrbawa nucmeHux noHyda (,Cn. MnacHuk PC* 6p.
24/2012). Uctum unaHom npeasuieHo je Aa 3akynal uma npaBo Ha yMarsEw-e
3aKynHUHe y BUCUHU of Hajsuwe 50% o m3Hoca cBake nojeAuHadHe MecedHe
3aKyrnHUHe, 3a Nepuog Koju of4roBapa BUCWUHW YNOXEHWUX cpefcTaBa (Tj. OCTBapeHUX
TPOLLKOBA) Koje je 3akynaL, MmMao y Be3n ca WU3BpLUeHeM pafoBa MHBECTUMLMOHOT
oOpXaBaka, Ha OCHOBY 3axTeBa 3a [Mpu3HaBate TPOLUKOBA WHBECTULIMOHOT
ofpxaBar-a.

YnaHom 14. ctaB 1. Ypeabe o ycnosuma npubasrbara n oTyflera HEeMnoKpeTHOCTH
HernocpegHoM norogfom Aasaka Yy 3akyn CTBapu Y jaBHOj CBOjUHM M MmocTynuuma
jaBHOr HagMeTara ¥ NpuKynrbara nucaHux noxyaa (,Cn.rnacHuk PC* 6poj 24/2012)
nponucaHo je ga 3akynojasal, MOXe Nno 3axTeBy 3akynua oaobputn ussohewe
pagoBa KOjM WMajy KapakTep WHBECTULMOHOr oOfpXaBaka Ha 3aKynSbeHoj
HEnoKpPeTHOCTM Npema yobudajeHum cTaHaapanmMa u Baxehum nponucuma y obractu
rpafjeBuHapcTBa. CTaBoM 2. UCTOr YfiaHa NponucaHo je Aa usselTaj o noctojehem
CTakby HEMOKPETHOCTM ca OnvMcoM, NPeAMEPOM, U NpeapadvyHoM nraHupaHux pagosa
Tpeba ga wuspagu osnawheHW cyAcku BewTak oaroBapajyhe cTpyke, OAHOCHO
oBnawheHa opraHusauuja ca Kojum 3akynodaeal, Tpeba fAa 3aKkibyyu YyroBop O
MOCMOBHO]j capajtu, C TUM Aa TPOLUKOBE U3paje OBe [OoKyMeHTauuje cHocu 3akynay.
CTaBoM 5. MoMeHyTOr unaHa nponucaHo je uameRy ocTtanor Aa HakoH usBofewa
pafoBa y3 carflacHoCT 3akyrnogasLa, 3akynay je y obasesun fa 3akynogasLy nogHece
3axTeB 3a Npu3HaBake TPOLUKOBa MHBECTULIMOHO OApXaBaka MoCcroBHOr NpoCcTopa,
y3 KOjU Ce Kao Aoka3 [OCTaBrbajy payyHW, C TUM [a U3HOC YNOXeHuX cpepacTasa
mMopa 6UTK BepuduKoBaH o CTpaHe osnawheHor BeluTaka, O4HOCHO opraHusauuje,
koja hie MPOLEHWUTW BPEAHOCT, KBanNUTET U CTaHAApA W3BEAEHUX pajoBa W yKymnHor
cTarba HernoKpPeTHOCTU Y O4HOCY Ha M3BeLTaj o noctojehem crtawy. CtaBom 6. uctor
yraHa NponucaHo je Aa 3akynaw Koju je y3 carfacHoCT 3akynojasLa y MHBECTULIVMOHO
ofp)kaBat€e MOCIOBHOI MPOCTOpa YMOXWO COMCTBEHa CpeAacTBa, MMa npaBo Ha
yMareHe 3aKyrHuHe of Hajuwe 50% of MeceuHe 3aKynHuWHe 3a nepuog Koju
OAroBapa BUCWMHU YNOXeHux cpepctaBa 6e3 MoryhHOCTU npu3HaBaka CBOJUHCKUX
npaBa Ha MNOCIOBHOM NMPOCTOPY MO OCHOBY ynarawa cpefcrasa.

AKLMOHAPCKO ApYyLITBO 33 BasgylwHW caobpahaj Air Serbia beorpag, kao 3akynad,
nogHeo je Al Aepogpom Hukona Tecna Beorpap, kao 3akynoaasly, 3axTeB 3a
NpU3HaBaH-€ TPOLLKOBa WHBECTULMOHOT oapxaBatka 6p. 2490 og 28.12.2015. rogunHe
(3aBoaHu 6poj y apxusu Aepoppoma Hukona Tecna Beorpag: 9878 o 30.12.20015.
roavHe)(y marbem TekcTy: 3axtes). Y 3axTeBy ce, uameRy ocTanor, HaBoau Aa je
3aKynal, y MOTMNyHOCTV M3BPLUMO CBOjy o6aBe3y MHBECTULIMOHOT ofpXaBata KpoBa, U1
fa, cxoaHo ToMe, ynyhyje 3axTeB 3a npusHaBake TPOLUKOBa BE3aHWX 32 U3BPLLEH:E
VHBECTULIMOHOT OfpXaBaka KpoBa, U yMarsewe 3akynHuHe y msHocy of 50% opa
MeceyHe 3aKkynHuHe [0 ucTeka nepuoaa Koju OfroBapa BUCUMHW - YNOXKEHUX
cpeacrasa.
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[lonyHoMm wusBewTaja BewTaka 6poj M-384/15-1-1 op 08.06.2015. roavHe (3aBOAHM
6poj AHT: 4212/3 og 09.06.2015. roguHe) [papckor 3aBoja 3a BeluTadersa (y
parbem Tekcty: UssewwTaj 6poj M-384/15-1-1 op 08.06.2015. roanHe), 4OCTaBIbEHO je
usjawr-ere o noctojehem crawy Aena kposa Ha TepmuHany 1 Aepogpoma Hukona
Tecna Beorpag, ca onvMcoM, NpeaMepoM v npeapadvyHoM U3BEAEHUX pajoBa Koju je
cactaBHu geo AHekca. Ussewrtajem 6poj M-384/15-1-1 op 08.06.2015. rogume,
yKyMHa LieHa n3BeeHux pagosa nsHocu 5.488.692,00 auHapa.

Aepoapom Hukona Tecna Beorpag je oa Npaackor 3aBoga 3a BelUTa4YeHa 3aTpaxuo
nperneq usBeAeHUX pafoBa Aena Kpoea TepMuHanHor objekra usHag 6usHuc knyba
JAir Serbia“. Hanaszom n muwrbewem BeluTaka pagckor 3aBofa 3a BeluTayewa 06poj
M-1096/15 (3aBogHu 6poj AHT: 230 og 13.01.2016. roguHe) (y Oarbem TEKCTy:
WsselwuTaj 6poj M-1096/15), BewTaum cy MulIbeka Aa je HernmoKPeTHOCT (A4eo Kposa
TepMuHanHor objekta nsHag busHuc knyba ,Air Serbia“) nssegeHa ksanMTeTHO U Mo
npasunuma rpafeBuHcke cTpyke, Aa he wusBedeHW pafoBuM Ha WHBECTULMOHOM
oapxaBary KpoBa 06e3befuBaTty 3alTUTY of aTMOoCcdepckux nagasuHa u ytuuaja,
NPOTMBMOXapHY 3alTUTy, oABoNerwe aTmocdepckor Tanora, ussohewe audgysHe
nape, ako NnocToju ONacHOCT Of KOHAEH30BaHa, EHEepreTckn eduKkacHy 3alTuTy 1 Aa
ce 3akynaL, npu usBofewy WUCTUX npuapxasao opobpeHor onuca, npeamepa u
npegpadyyHa u3 wuHuumjanHor WssewTtaja -384/15-1-1 on 08.06.2015. roauHe.
BpenHocT pagoBa no WseewrTajy 6poj -384/15-1-1 op 08.06.2015. roguHe je
5.488.692,00 auHapa. BpegHocT cTBapHO M3BeaeHwx pagosa no Ussewrajy 6poj -
1096/15 wusHocu 5,485,524.00 guHapa. CxogHO HaBefeHoM, BPEeAHOCT CTBapHO
N3BEdEHNX pajoBa Mamwa je of npouereHe BpeAHOCTU pajoBa HaBeAeHUX Yy
MaeeluTajy 6poj -384/15-1-1 of 08.06.2015. roguHe.

Wmajyhim y Buagy H[a Cy WCMYyHEHW CBW YCMOBU 3a MNpu3HaBake TPOLLIKOBA
WHBECTULMOHOr oOfpXaBatba W YyMamewe 3akynHuHe npeasufieHn noMeHyToM
ypeabom u AHekcom, HapsopHu opbop Al Aepoapoma Hukona Tecna beorpapn Ha
cegHuum oppxaHoj 29.01.2016. roguHe poHeo Opnyky 6poj 33-23/1 kojom ce
opobpaBa ymarere 3aKynHUHe AKLMOHAPCKOM ApYLITBY 3a BasayliHu caobpahaj Air
SERBIA Beorpag y usHocy og 50% on MeceyHe 3akyrnHuHe yTspheHe YroBopomo o
3aKkyny nocrnosHor npoctopa 6poj 14-15/2015 o 26.03.2015. roauHe p[o wu3Hoca
BUCUHE CpeacTaBa YMOXEHWX Y WHBECTULMOHO OfpXaBaH€ KPOBHE MOBpLUMHE
objekta TepmuHana 1.

Cratyc:. 3akbyydeH je AHekc | yroBopa O 3akyny MOCMOBHOF npoctopa ca
AKLUMOHapCcKUM ApYWTBOM 3a BasayluHu caobpahaj Air SERBIA Beorpag 6poj 14-
29/2015 op 09.06.2015. roguHe Ha ocHoBy mpeTxoaHo AoHeTe Opnyke HapgsopHor
opbopa 6poj 05-193/1 og 29.05.2015. roguHe.

Cratyc: Air Serbia Huje npedakTypucana TPOLUKOBE yraraka ca MpUroXXeHum
payyHUMa Koju Cy 4okas ynarara (y cknagy ca ynaHom 14. cras 5 Ypenbe) y csemy
Kako je HaBegeHo Yy ¢pakTypu ussohaya pajosa a WTo npusaHaje Al Aepoppoma
Hukona Tecna Beorpap npema n3BeluTajy 'pagckor 3aBoaa 3a BellTayere 1 3akoHa
o MAOB-y ca HanoMeHOM fa Ce BPefHOCT KOMMeHsupa y ckrnagy ca AHekcom 14-
29/2015 op 09.06.2015. roguHe.

YMarere 3aKynHuHe Bpluuhe ce noyeB of padyHa 3a jaHyap 2016. roguHe u
npumersBahe ce p[o uckopuwherwa cpeactaBa  YNoOXEHWX Yy UHBECTULIMOHO
OApXaBate KpoBHe noBplMHe objekta TepmuHana 1 y cknapgy ca Oprykom
HapsopHor opfopa 6poj 33-23/1 op 29.01.2016. roguHe u 3akoHa o MMOB-y. Ha
cakTypama je yHeTa HanomeHa Aa ce 50% obpavyHaTe 3akynHuHe nnaha BUpMaHCKU
a 50% KomneHs3npa 3a usBpLLeHe pagose.
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3akbyyak Bnage Penybnuke CpGuje ca npeanoroMm nporokona o perynucawy
meliyco6Hux npaBa u_o6ase3a usmelly Al Aeponpoma Hukona Tecna Beorpapg u
MuHucTapcTBa YHyTpawkux nocnosa Peny6nuke Cpbuje

o CBpxa: Ha npeanor MunucTapcTsa yHyTpalukix nocrnosa Briaga Peny6nvke Cpbuje
poHena je 3akrbyyak 05 6poj: 401-6099/2015-1 nana 10.07.2015. roguHe y Besu ca
perynucawem meRycobHux npasa u obasesa uamely MuHucTapcTea yHyTpaLUHbuX
nocriosa u Al Aepoagpoma Hukona Tecna Beorpap. 3akbydkom ce npenopyuyje
HapsopHom opbopy AL Aepopgpoma Hukona Tecna beorpag pa AvpekTHor
KopucHuKa BylLieTckux cpeactasa MUHUCTApCTBO YHYTpallkbuX Mocrosa y nepuoay
on 01. jaHyapa fo 31. peuembBpa 2015. roguHe ocrnoGogu nnahaka cTanHux
(3ajeqHnYKMX) TpOLLKOBa 3a KopulLheHe MOCMOBHOr MpoCcTopa HacTanux Ha OCHOBY
YroBopa o 3akyny 6poj 1068/2005 o 28.12.2005. roanHe, AHekca | 6poj 763/2006 oz,
03.10.2006. roamHe n AHekca |l 6poj 306/2007 op 22.06.2007. roguHe, YroBopa o
npeHocy 1 UcropyLy enekTpuyHe eHepruje 6poj 784/2006 of 16.10.2006. roanHe u
YroBopa 0 KopuiiRery KOMyHUKaLMoHux cuctema 6poj 760/2006 op 02.10.2006.
rogvHe a aa he AepoapoM HacTaBuUTU ca KopuLRewkeM 1 TEXHUYKUM OfpXaBakem
11 peHareH ypehaja 3a KOHTpagMBEP3UOHY KOHTPOSY NyTHUKA U py4HOr nNpTrbara 6es
HakHaZe npema 3anucHWKy O npumMonpenaju peHareH ypehaja 6poj 8225 opf
20.12.2012. roguHe uamehy CtaHuue rpaHuyHe nonuuunje MuHucTapcea yHyTpaLUbux
nocrioea PC n [lenaTtHocTn 6e36egHocTv Aepogpoma Hukona Tecna beorpag.

e 3akrbyyeH je MpoTtokon o perynucawy mefycobHux npasa u obasesa usmeny ALl
Aepopapoma Hukona Tecna Beorpag v MuHWcTapcTBa yHyTpalUukbux nocnosa 6poj 10-
22/2015 op 27.08.2015. rogovHe y Besu ca perynucawem mehycobHux npasa v
obaBesa koje ce ogHoce Ha ocrobafawe of nnahawa TpowkoBa 3a kopulihiexwe
MOCIOBHOF MPOCTOPa M TPOLLKOBAa oApaBatba W kopulihera peHareH ypenaja.

e [oHeTa je Oanyka HagsopHor ogbopa 6poj 05-274/1 og 13.08.2015. roavHe y Besu
ca opobperem TekcTa [Mpegnora npoTokona o perynucakwy MefycobHux npasa u
o6aBe3a. MpoTokon ce npumetbyje y nepuody oA 01. jaHyapa 2015. roguHe o 31.
Jeuembpa 2015. roguHe.

o [oHeta je Onnyka HapsopHor oa6opa 6poj 05-275/1 og 13.08.2015. roauHe kojom ce
opobpaBa nonycT 3a KoMmyHanHe ycnyre y usHocy of 50% MuHuctapcTay
YHYTpalUkKX nocrneoa 3a nepuvop o 01. janyapa 2015. roguHe fo 31. Jeuembpa
2015. roguHe.

e Cratyc: Y Toky cy gorosopu ca MuHWCTApCTBOM yHyTpallhuX focnosa y Besu ca
peanusauujom MpoTokona v Npunpema mMartepujana 3a npeanor AoHowea oAarnyke
HapsopHor og6opa ALl Aepoapoma Hukona Tecna Beorpag.

o Craryc: Uctekao je MpoTtokon u ofobpeHn nonyctu gakrype ce ncrnocTtaerbajy og
01.jaHyapa 2016. roguHe npema yrosopuma.

3akrLy4eH je yroBop o cHabaeBarby aBUOHCKOI ropuBea ca komnaHujoM ,Dona Export*
Oxpug, MakegoHuja

e 3aKrbydyeH je yroeop ca HoBUM cHabaeBayem 3a aBWOHCKO ropueo ca MakeaHOCKOM
komnaHujom ,Dona Export* Oxpup 28.07.2015. roauHe Ha 6.500 ToHa ropusa.

OTka3_yroBopa O npyxaky ycryra Ucnopyke ropuBa 3a noTpe6e BasgyxomnnoBa
komnaHuje ,,Aeroflot®, 3akrbyueH ca komanHujom , Aerofuels*

e 36or Heogroeapajyhx ycrioBa y WCMOpYLM aBMOHCKOr ropuea KommnaHujn Aeroflot
[OLLUNO je [0 oTkasa yrosopa ca komnaHujom ,Aerofuels” koja 3a notpebe pycke asuno
KomnaHwje paau kao 3acTynHuk. OTkas yroBopa je HacTynmo 14.09.2015. roguHe.
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MoyeTak MCNOPYKe aBMOHCKOr ropuBa 3a notpebe MpaHcke aBno komnaHuje ,.lran Air*

o lcriopyka ropuea 3a notpebe komnauuje ,lran Air‘ y dopMu pefoBHUX TEXHUYKUX
crneTawa (Tpy nyTa HederbHO) MOHOBO Cy MOYene UCMopyKe aBUOHCKOr ropusa, o4
23.09.2015. rogmHe. Y npoceky ce ucriopy4yyje 18 ToHa no nery.

3akrbyueH-e yroeopa o 3akyny NocroBHOI NpocTopa ca koMmnaHujom , Air Serbia“
e 3akrbyyeH je YroBop O 3akyrny MOCMOBHOr mpoctopa 3a cnyxbeHe npocTopuje y
,LipBeHoj 3rpaaun” nospmHe 1.339,52 m2, noyesiumn og jyHa 2015. roauHe

e 3akbyyeH je yroBop O 3akyrny MOCMOBHOr mpoctopa 3a cnyxbeHe npocTopuje y
,3rpagn netayke onepatuee” nospwuHe 424,42 m2, noyeswwu of aerycta 2015.
MoguHe

MpuMeHa HOBOT LIEHOBHMKA peknamHor npoctopa 6poj 05-310/2 op 09. 10. 2015. roguHe

. CTynarem Ha cHary HOBOF LiEHOBHMKa 3a 3aKyn peknamHor npoctopa 6poj 05-310/2
on 09. 10. 2015. rooavHe, peknamHe nosvuuje cy rnoaerbeHe y NeT 30Ha, rae cy LueHe
uspaxeHe y mM2. Ha oBaj HauMH ce ocTBapuna MoryRHOCT u3gaBara CBUX CroBOAHUX
nosplumHa Ha Al Aepogpomy Hukona Tecna. HoBuM LIEHOBHWUKOM MpOLUMPEH je 6poj HOBUX
peKknaMHuX nosuLyja, Takohe cy LieHe Hidke y OAHOCY Ha NpeTxoAHu LeHoBHUK 6poj 05-183/3
oa 15. 12. 2014. roguHe. [logaBaweM HOBUX nosuuuvja nosehao ce komepLujanHu edoekar
n3gaBarba peknaMHuX NoBpLUMHA U CKNanake yroBopa o 3aKyny peknamHor npocropa.

. Y nepuogy of CTynaka Ha cHary HOBOr LIeHOBHWMKA CKIOMSbEHU Cy YyroBOpU O
3aKyna ca Hekonuko 3akynaua: Easy advertisisng, [lBa JeneHa, YHusepauTeT MerapeHs
yume ce noeehao Npuxo4 Of usgaBara peknamHor npocrtopa. BucnHa meceyHe 3akyrnHuHe
ca HaBefeHuM 3akynuuma nsHocu 3110,00 espa 6es N[B-a

I'Inachogma 3a omehuag@e U cnpeyaBake 3anefuBama Ba3gyxonnoBa

e Capxa: TexHUYKOM [OKymMeHTauujom npegsufeHa je usrpagwa nnargopme 3a
oanefueame u cripeyaBatbe 3anefuBara Basgyxonnosa, 3ajegHo ca npatehum
vHcTanauujama n objektuma. MnaHupaHa nospLlUMHa nnatgopme 3a oanehusame u
cnpevaBar-e 3anefuBara Basgyxonrosa, 3ajedHo ca cepBucHoOM caobpahajHuLioM v
napkuHrom 3a Bosuna he wusHocutu oko 20.500 m?. Warpagwa nnatgopme 3a
oanefuBare 1 cnpeyaBame 3anefusama Basayxonnosa obyxeara:

o Mpoayxewe pynHe crtase ,®“ no pynHe crase ,b*

o nnatdopmy Ha Kkojoj ce obasBrba TpeTmaH oAnefuBawa U crpevyaBara
sanefuBarba Basgyxonsosa UCTOBPEMEHO Ha [Be no3uumnje 3a Basgyxonnose
kogHor cnosa ,LI‘, makcumanHor pasmaxa kpuna 36 m, unuM Ha jenHoj
nosvuumju 3a Ba3ayxonioB MakcumariHor pasmaka kpuna 65 m v nosuumje 3a
yekarwe (OBe nosvuuje Basgyxonnosa kogHor crnosa ,L|I* 3a uekawe Ha
TpeTMaH Wnu jegHy nosvumjy 3a Basgyxonsos kogHor crnosa ,E* 3a yekarse Ha
TpeTMaH).

o CepeucHy caobpahajHuLy ca [Be KOIoBO3HE Tpake LUMPUHE Mo 4m, NapKuHF
3a BO3Wna U3 Kojux ce BpLuM TpeTMaH ofnefuBaka Basgyxonnosa U NpocTop
3a CMeLUTaj UHCTanauuje U cTaHuue (MOHTaXHO- AEMOHTaXHOr KOHTejHepa 3a
cmeLuTaj fbyau Koju ynpaerbajy Bosunuma 3a ognefusake Baspyxonnosa U
obaerbajy TpeTMaH ognefiuBara Ba3ayxonnosa).

Cepxa usrpagte nnatopme 3a oanefusame M crnpevasare 3anefuBar-a je
CMatbeHe BpemMeHa [O MnofieTawa, nowTo 6u ce HoBonnaHupaHa nnardopma
Hanasuna y HenocpedHoj 6rnusvHKM npara 12 noneTHo-creTHe cTase, OfHOCHO
npoAyxasa ce BpemMe 3alTuTe of 3anefuBatba Basayxonnosa (holdover time).

36



MNMpomeHom mecTa obaBrbaka onepaumje oanefusama 1 crpeyaBara 3anefuBara
Ba3dyxonroBa Ha HoBOMMaHuWpaHy nnatdopmMy, omoryhaesa ce KBanuTeTHuje
ynpaBrbawe NapkvuHr nosuvuujama Ha nnatgopmama, ca MawkoM MoryhHouwhy
3arylema.

Crartyc:

o MW3spapa TexHWuke AOKyMeHTauuje: HakoH cnpoBefeHor nocTynka jaBHe
HabaBke 3a wu3bop HajnoBorbHUjer noHyfhada 3a wu3pagy TeExXHUYKe
JOKyMeHTauumje 3a uarpagky nnatdopme 3a ofnehusake U crnpevyaBawe
3anefuBatba BasgyxonrnoBa u3abpaH je KOH30pLuvjym uduju je Bogehu unaH
MawumHonpojekt KonpuHr. Jada 09.06.2015. roauHe ckrnonrbeH je YroBop o
jaBHOj HabaBuu. YkynHa BpepHocT yrosopa wusHocu 8.400.000 puHapa.
Pewere [OupekTopata LUMBWMHOr Ba3gyXxonfioBcTBa kojum ce opobpasa
naejHu npojekar je npubaerbeHo 16.11.2015. roguHe. Ha cegHuum PeBuaunoHe
komucuje ogpxaroj 10.12.2015. roguHe, ogobpeHa je Ctyaunja onpaBgaHOCTL
ca UAejHUM MPOojeKToM.

o MW3Bohewe papgoBa: [aHa 23.11.2015. roguHe poHeTa je Opanyka o
noKkpeTamy jaBHe HabaBke 3a u3Bofere pafoBa Ha usrpagrun nnatgopme 3a
oanefueare U cnpevaBawe 3anefusBama. KoHkypcHa [doKymeHTauuja 3a
jaBHy HabaBky je ob6jasrbeHa 30.12.2015. roguHe.

W3paga TexHUYKe AOKYMeHTauuje 3a gorpaawy uHrepckor xogHuka L

Cepxa: TexHuykom JokymeHTaumjom npeasuheHa je gorpagka guHrepckor XxogHuka
LI, ykynHe nospwmHe go 11.000 m? 6pyTo. forpagra objekTa je nnaHvpaHa y 30HW
npoluvpeHor gena nnartgopme L, oa napkvHr nosuumje LI6 Ao napkuHr nosuuuje
L110. MNpepsuheHo je ga HoBu objekat Byae cnpartHocTu M+1. [Jorpaawa duHre pckor
xoaHuka L| uma usyseTaH 3Hauaj 3a nosehamwe TepMuHanHux kanauutera. Ocum
nosehara TeXHOMNOLWKMX kanauuteTa, gohm he u go nosehama npocropa HaMeH-eHor
3a KomepuujanHe cagpxaje. Beha komepuujanHa noHyaa he goeectu go ysehawa
npuxoga oA BaH BasgyxonnioBHUX ycnyra. lpesacxogHo je uheja fa ce HakoH
u3rpagre OBOr MPOCTOpa UCTW MOHYAK ofrosapajyhuM komepuujanHum cagpxajuma
kao LITO cy pectopaHu, duty free u duty paid pagwe kao n apyrun o6jekTn Koju cy
HaMEHCKM NPUKIaaHy 3a OBY BPCTY nNpocTopa.

Crartyc: HakoH cnpoBegeHoOr nocTynka jaBHe Habaeke 3a u3Gop HajnoBosbHUjET
noHyRaya 3a u3pagy TeXHUYKE AOKyMeHTaLmje 3a gorpaary duHrepckor xogHuka L,
nsabpaH je MawwwuHonpojekt KonpuHr. faxa 29.04.2015. roauHe cKnonsbeH je Yrosop
0 jaBHO] HabaBuu. YKynHa BpepgHoCT Yyrosopa usHocu 18.970.000 AauHapa.
MpubasrbeHe cy carnacHocTy Ha MaejHu npojekar of cTpaHe [JupekTopata LuBUIiHor
Ba3gyxonnoBcTBa, MuHMCTapcTBa YHYTpallkuX MocrioBa- Ynpaee rpaHudHe
nonvuuje U YnpasBe uapuHa. PesusnoHa komucuja je 10.12.2015. roguHe pana
carnacHoCT Ha CTyAujy onpaBaaHOCTU U UAEJHM Npojekar.

Usrpaghw-a ob6jekra [1 nponas

Cepxa: TexHu4koM AoKyMeHTauujom npensufeHa je usrpaawa objekta [l nponas,
nosplunHe 340 m?. OBjekaT ce cacToju oA ABa CermeHTa- 3aTBopeHor Aena objekTa
3a [ KOHTPOMy MPUCTyNa U OTBOPEHOr HaTKpuBeHor aena objekra 3a KOHTpony
nponasa Boauna n onpeme. Warpagta objekta [l nponasa je HeornxoaHa kako 6u ce
6e36e4HOCT rpaHWYHOr npenasa nogurna Ha oarosapajyin HuMBO u kako ©Gu ce
npernes W Hagsop nvua M Bosuna Ha cnyxGeHom nponasy [ yHanpeguo.
YHanpeherwem TexHororvje paga Ha [l nponasy, nopes nomeHyTux 6e3befHOCHUX
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acnekata, ybpsahe ce 1 noborbLuaTti cam nporasak nuua v Bosuna y obesbefnsaHo
PEecCTPUKTMBHY 30HY. JegaH of ycrnosa 3a criposofiewe One Stop Security koHuenTta
je yHanpehene TexHonoruje paga Ha [l nponasy, uvjum yceajawemM he HMBO ycnyre
Aepogpoma Hukona Tecna Beorpag 6utu y cknagy ca caBpemMeHuMM aepogpoMmma y
EY n CAL.

Craryc: M3Bohewe pagoBa Ha objekty [ nponas je okoH4aHo, notspaa CTpydHor
Haa3opa O 3aBpLUETKy pagoBa uspata je 14.12.2015. roguHe. Papose je ussoauo
KOH30pUMjyM Ha uujeM 4Yeny je Mopasa MH 1 ca Kojum je 3akrbyyeH Yrosop AaHa
15.07.2015. roguHe. YroBopeHa BpegHocT pagoBa usHocu 48.400.000 auHapa.
PapgoBu cy usseeHu no npuHLUMNy ,Kbyy y pyke".

[Oana 04.12.2015. rognHe pobujeHo je Pewewe [Jupektopata LMBUIHOT
Ba34yXOnnoBCcTBa Kojum ce opobpasa kopuwhewe objekta, a 24.12.2015. roguHe
NMo3UTUBaH N3BELLTA] KOMUCK]jE 33 TEXHUYKN Npernea.

Ypehew-€ KOMepuUUujanHor npocropa

Cepxa: [Mosehate aepodpoOMCKMX KamauuTeTa U Komepuujanusauuja npocrtopa y
TepmuHany 1 y unrby yHanpefhewa kBanuTeTa ycnyra u nosehawa npuxopa o BaH
BasgyxonnoBHux ycnyra. [pepasuReHa je HoBa opraHusauuja npocTopa Koja
nogpasymeBa chopMupare KaHuenapuja, cana 3a cacraHke, cana 3a onepaTuBHe
cnyx6e, npocTopuje 3a OAMOpP, YajHE Kyxuke Kkao M copmupare npocropuje 3a
nHctanaumje YMNC ypehaja. Pagu yHanpehewa HaBeaeHor npocTopa npeasuneHu cy
pagjoBU Ha U3pagu crywTeHux nnadgoHa ca pacsBeToM, dopmupare nperpagHix
3ngoBa, 3ameHa nogHux obnora, ypehewe dacage v 3aspluHa obpapa npocropa.

Cratyc: PagoBe Ha ypehewy komepuujanHor npoctopa €y OkoH4YaHu. PapgoBe je
n3Beo KoHaopuujym yeny ca npegysehem W.D. Concord West ca kojum je 3aKkrby4eH
Yroeop pgaHa 04.08.2015. roguHe. BpegHocT wu3BegeHuWX pagoBa WU3HOCU
49.617.507,77 avHapa. Jana 06.11.2015. roguHe gobujeHo je Pellere [Inpekropara
LMBUINHOT Ba3AyXOnnoBCcTBa KojuM ce ogobpasa kopullihere NocrnoBHOr npocropa.

Ypehew-e npusemiba TepmuHana 1 u BesHor gena

Cepxa: [MogpasymeBa npolumperse caobpahajHux kanauuteTa u komepuujanusauujy
npoctopa y TepmuHany 1 n BesHom fgeny y uuiby yHanpehewa kBanuteta ycryra.
Ypehete obyxBaTa AEMOHTaXy MOCTOjehnx KomepumjarHux npocTopa y npusemrby
TepmuHana 1 u BesHoMm peny (wantepu TYPUCTUYKUX areHuuja, npoaaBHULE U
pecTopaH) U KOMMNMIETHO PEHOBMPak-E 1 ONpeMatke Tor MpocTopa y ckinagy ca HOBUM,
caBpeMeHUM, eHTepujepckum peluewsuma. NMpeasuheHo je n ypehewe npocTtopa 3a
npeysumarbe npTrbara y TepmuHany 1, ykrbydyjyhu OemoHTaxy onpeme 3a
copTupame U NpeHoc npTrbara, Kao 1 peHoBupar-e 1 onpemare Tor NpocTopa.

Cratyc:

o W3papa TexHWYKe [OOKYMeHTauuje: 3aBplieHa je wuspaga TexHudke
JoKkyMeHTauvje 3a ypehewe TepmuHana 1 u BesHor pena. HakoH
cripoBefeHor nocTynka jaBHe Habaske 3a n3bop HajnoBosbHUjer noHyhava 3a
uspagy waejHor pellera v npegmepa, nsabpaH je MawwmHonpojekt KorpuHr.
JaHa 06.05.2015. roguHe 3akrbydeH je Yroeop o jaBHOj HabaBLy 3a n3pagy
TeXHWYKe AOKYMeHTauuje, a yKynHa BpegHocT Yrosopa usHocu 780.000
AvHapa.

o W3Bohewe papoBa: aaHa 15.07.2015. roguHe poHete cy Opnyke o
noKpeTawy MoCcTyrnaka jaBHWX HabaBku 3a u3sofewe pagosa Ha ypehewy
BesHor aena n ypefewy npocTtopa Xona 3a npeysvmMare npribara.
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PekoHCcTpyKuMja nocrojeher TonmnoBoAa v u3rpagkba HoBe rpaHe Tonyiosoaa

Cepxa: lNMocTojeha TonnosogHa Mpexa y Aeny of pecropaHa ApYyLTBEHE uUcxpaHe
(POW) po noacTanuue y objekty TepmuHana 2 je cTapa npeko 25 rogvHa v genom
nponasu ucriog TepmuHanHor objekta. Llypete y Tom geny Tpace 6u yrposuno
ctabunHocT objekta, a cama caHauuwja 6u 6una K3y3eTHO TELUKO W3BOAIbUBA.
MoaepHusaumjoMm Tonnoeoga ce npeasuha nsmellTawe Tpace Koja nponasu 1Ucnog
TepmuHana 1, BesHor gena n TepMuHana 2, Kao 1 NocTaBrbake CaBpeMeHNX Npea-
N30MoBaHNX LIeBU LENOM AY>XUHOM Tpace, wTo he AoBeCcTU A0 CMakera TOMMOTHUX
ryéutaka y Mpexu, a caMum TUM 1 A0 buHaHcujckux ywteaa. Takohe, HOBOM Tpacom
Tonnoeoda je npegBuheHo Aa ce TOMMOTHOM eHeprujom cHabaesa U TepMUHAmMHM
o6jekaT Koju fie ce HanasnuTK y NPoAyXeTKy duHrepckor xogHuka L.

Craryc:

o W3papa TexHUuke AOKYMEHTaLMje 3a PeKOHCTPYKLW]y nocTojeher Tonnoeoaa
W n3rpagky HOBE rpaHe TOMIOBOAA je OKOHYaHa. TeXHUYKYy JOoKyMeHTauujy
uspaguno je npepysehe Quiddita ca kojum je pgaHa 28.04.2015. roguHe
3arbyyeH Yroeop o jaBHoj Ha6aBum y usHocy oa 1.939.000 auHapa. [JobujeH je
nosutuBaH ussewTaj PeBusmoHe komucuje Ha CTyawjy onpasaaHocTu ca
NoejHum npojektom 24.09.2015. rogmHe. [JaHa 30.11.2015. usparta je
rpafieBMHCka fo3Borna of cTpaHe MwuHucTtapctBa rpafeBuHapcCTBa,
caobpahaja n uHpacTpyKkType.

o MW3Bohewe papoBa: gaHa 23.10.2015. goHeTa je Oanyka o NokpeTakwy jaBHe
HabaBke 3a U3BOfEeHe pafoBa Ha PEKOHCTPYKUMjM nocTtojeher Tonnosoda U
nsrpagHn HoBe rpaHe TonnoBoja.

WU3paga npeTxogHe cTyamje onpaBAaHOCTH ca reHepanHUM NpojekTom

Cepxa: Baxeha nnaHcka goKymeHTaumja, Ha OCHOBY Koje je Moryhe nnaHupaTtu Hose
cagpxaje, objekte u uHdpacTpykTypy Ha noapydjy Aepogpoma Hukona Tecna
patupa us 1989. roguHe. Aepogpom Hukona Tecna je Beh cag fgocTurao v UCMyHUO
BehuHy KanauuTeTa npeABUREHNX TOM MIAHCKOM AOKYMEHTaLmjoM, u oHemoryheH je
[a ce pasBuja y cknagy ca HOBUM CaBpeMEHUM TPEHAOBUMa Y aBno-UHAYCTPUjU, Kao
W fa npaTtu 3HavajaH nopact 6poja aBuo-onepauuja u 6poja OMNCryXeHUx NyTHUKa 1
pobe. W3paga npeTxogHe CTyauje onpaBAaHOCTW ca reHepanHum npojektom he
omoryhUT noKpeTawe MpaBHUX npouedypa 3a YcBajake HOBE MnaHcke
AOKymeHTauvje, koja he cama no cebu omoryhuTtu passoj AepofgpomMa y HEKOSMKO
dasa, 3a HapegHux 30 roguHa.

Craryc: lNpeTxogHa cTyavja onpaBAaHOCTX ca reHepanHUM NpojeKToM je 3aBplLueHa
1 npocnefeHa je PEBU3NOHO] KOMUCU]U Ha CTPYYHY KOHTpOMy. Y cknagy ca 3akoHOM O
BasdywHom caobpahajy [peTxogHa cTyAuja onpaBhaHOCTM Ca reHepasriHum
npojekTom je npocnefeHa n AupekropaTy LIMBUMHOr Ba3AyXOMNJIOBCTBA Ha MULLIbEHE.
Y TOKy je oTKnawake youeHux npumeadu.

Cao6pahajHuua koja he nosesuBartu nnarcdopmy A un nnardopmy b

CBpxa: Caobpahajuuua koja he nosesvBaTu nnatcopmy A u nnatgopmy b
Hamer-eHa je 3a KpeTawe Bo3una 1 onpeme 3a OncnyXxvBare Basgyxornnosa, Kao u
KpeTare CcnyxBeHnx Bo3una [0 TexHWdkmx objekata u  TomnaHe. Hosa
caobpahajHuLa 61 omoryhuna kpetare cryx6eHux Bosuna 6es ynacka y nogpyyje
koje je noa HagnexHoLuhy aepofpPOMCKe KOHTPOIE rieTera, OAHOCHO 6es ykpLiTara
TOKOBA KpeTaka Basfyxonnosa v KpeTaka criyxOeHux Bosuna v onpeme 3a oncnyry
Basgyxonnosa.
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Crartyc: [ana 05.11.2015. roguHe cy MCXOAOBaHU NOKaLMjCKL YCMOBU 3a U3rpagky
caobpahajHuue of cTpaHe MuHucTapctea rpafesuHapcTBa, caobpahaja wu
WHGpacTpykType. HakoH crnpoBeaeHor noctynka jasHe HabaBke mane BPeAHOCTH,
AaHa 15.12.2015. roguHe je ckrnonrbeH yroBop ca MIHCTUTYTOM 3a nyTese. YroBopeHa
LieHa uspage TexHuUuYKke JokymeHTauuje usHocu 1.440.000 guHapa. MipejHu npojekat
je 3aBplueH n gaHa 30.12.2015. npegat Munnctapctsy rpafesuHapcTea, caobpahaja
N MHPACTPYKTYpe Ha CTPYYHY KOHTpOny (pesnsujy).

PecTaypauuja mypana y TepmuHany 1

o Cspxa:MocTojehu mypanu y TepmuHany 1 ctapu cy npeko 30 roavHa 1 Hanase ce y

nowem crawy. O6a Mypana ce Hanase y yHyTpaLUHeM NpPoCcTopy, jeAaH Ha crnparty y
jaBHOj 30HM, @ ApYyrY U3Hag rmasHor ynasa y Tepmunan 1. Mypanu cy HacTanu kaga v
TepmuHan 1 1 fo cafa HUCY pecTaypupaHu. 3anovena je pectaypauuja mypana “Jlet
oA Wkapa n Oepana go BacuoHe ymeTHuka Munowa BykuHua y TepmuHany 1, a
BpwKu ce obHoBa Mypana ymeTHuka 3yke Llymxypa. Tokom kacHuje apantauuje
ypefhera uenor TepmuHana 1, nnaHupaHa je MoHTaXXa HaMEHCKOr OCBET/bEHa OBUX
Mypana.

Cratyc: [aHa 16.10.2015. roguHe 3arbyyeH je yroBop O jaBHOj HabaBuu 3a
pectaypauujy Mypana y TepmuHany 1 ca LieHTpanHum MHCTUTYTOM 3a KoH3epBaLyjy.
YkynHa BpegHOCT yroBopa uaHocu 1.479.218 puHapa. Paposu Ha pectaypauuju
Mypana Ha cnpaty TepmMuHana 1 cy y TOKy.

WU3papa ctyamje npoBepe kanauuteta Aepoapoma Hukona Tecna Beorpag

Cepxa: Ctyauja Tpeba ga ykaxke Ha HEOMXO4HE TEXHOSOWKO TEXHUYKE kanayuTeTe
aepoapoMcKke MHGPACTPYKType, TEXHOMNOrujy paga v UCKOPULNEHOCT KanayuTeTa no
BpLUHOM onTepehewy. Y ToM uurby npyxanay ycnyre he nsspwuty cseobyxBaTtHa
CHVMaH-a aepoApOMCKUX MpoLeca U CNpoBECTM HEOMXoAHe aHanuse MpUKynbeHnX
nopartaka. HakoH u3BpLueHMX aHanusa npyxanay ycnyre he kpos CTyaujy ykasatu
Koje kamauuTteTe je Moryhe ycknaguTu ca cTaHaapauma Kopuctehu nocTojehe
pecypce, koje cy crnabe Tauyke aepofpoOMCKMX npoueca y3 npeasniore HuxoBor
yHanpefewa, kao M 3akbyyke MO MUTawy [Aarber pasBoja aepoApOMCKMX
KanauyuTeTa.

Cratyc: [laHa 27.04.2015. roauHe goHeTa je Oanyka 0 nokpeTary jaBHe HabaBke.

HaGaBka HOBMX rapHUTypa 3a cegetse y TepMuHanHom objekty

CBpxa: Y uurby nogmsarsa HUBOA ycryre 1 komdopa nyTHUKa, HabaBrbeHo je BuLLe
pasnMUUTUX TUNOBA rapHUTYpa 3a CeAete W OAMOp koje 3a40BOrbaBajy Hajsulle
cTaHJapAe Y onpematsy aepofpOMCKUX MYTHUYKMX TepmuHana. $opmuparem
3aceBHMX LieNHa 3a cefieH-e 1 oaMop MyTHWKa noBehasa ce yao6HOCT, a ycryra Kojy
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aepoApoM Mpyxa nogwke Ce Ha BWUKM HMBO. [apHUTYpe Cy HameweHe 3a
HoBOOpMUPaHE N PEKOHCTPYMUCAHE NMPOCTope.

e Crartyc: YKkynHo cy HabaerbeHe 24 nojeguHadHe poTerbe npunarofleHe 3a cnaBake.
HabGaBrbeHa je n nonykpyxHa knyna ca 20 mecTta 3a cefewe, kao U 36 doTera
pasnuMunTUX KoHUrypauuja Koje cy CMeLuTeHe y 3oHama 3a ogMop.

3amereHe cy rapHuType 3a cefewe y 4YekaoHudama A1 go A6 m L1 po L4
ajekBaTHUjUM n KomdopHujum ceguwTuma. PacnopeheHe cy HoBe 292 knyne —
Tpoceda of Kojux CBaka YeKkaoHuua rnocegyje u knyne gusajHupaHe 3a nyTHUKe ca
CMaH-eHOM MOKPEeT/bMBOLWRAY, a Ha cTonuuamMa nocToje U MPUKbYYHULE 3a NyHsEHe
ereKTPOoHCKe orpeme.

Yrosopw 0 jaBHOj HabaBLUy Cy 3aKrby4eHu ca noHyhavuma:

o TexHomepkyp (BpeaHocT Yroeopa 16.466.000,00 guHapa), koje je ncnopy4uno
MoZyrnapHe Kryne 3a cefewe Yy KoHdurypauuju Tpoces, Kao U Knyne 3a
WHOUBMAYANHO Cefehe, HaMEeHEHe 3a OnpemMare YeKaoHuua n TPaH3UTHUX
30Ha.

o Krutop (BpemHocT Yroeopa 1.237.500,00 pgwHapa), Koje je poctaBuno
HedopmanHe TrapHUType HaMeHeHe OnpemMawy pernakc 30Ha, Tj.
MyNTUMYHKUMOHANHe MogyrnapHe eneMmeHTte Tuna ,Tabype‘, kao u Tuna
,Knyne* sa ogmop.

M3Bohewe NnepumeTapcke 3aluTUTTE U MHTerQaI.l.Vlia ca cucremMomMm Buageo Hag3opa

e Capxa: Papapckum cuctem 3a 3awTuTy nepumeTpa omoryhaBa [eTekToBame U
anapmpare HeosnawheHor npucTyna nuua v Bosuna orpagun aepogpoma. O63vpom
Aa je nepumeTtap aepogpoma Hukona Tecna Beorpap ayr 14km, a Aa je camo manu
[OE0 OCBETIbEH, jaKo je TeLKo HORY U Y NOLUM BPEMEHCKUM yCnoBUMa AeTeKToBaTu
HapywwaBare uctor. Kako je n cam TepeH cneuuduyaH, 04HOCHO MOCTOje YCMOHU U
nagoBu, TELUKO je NPUMETUTU NoTeHUMjarnHe yrbese yKONIMKO fexe UM cy 3aKnoH-eHn
Hekum of objekaTa. McTo Tako, ca cnorbHe cTpaHe nepumMmeTpa ce Hanase huBe Y
NMpuBaTHOM BITACHULUTBY MoA, NOrboNpuBpeaHUM KynTypama, LUTO OTeXaBa Haa3op 1
KOHTpONy nepumeTpa opf cTpaHe papHuka Cektopa ¢usnukor obesbehetba.
Papapcku cuctem 3a 3allTWTy NepuMeTpa je CKyn pajapckux CeHaopa Koju mpare
aKTUBHOCTM Y OKPYXEHY UMK Ha KPUTUYHUM MHPACTYKTYpHUM obriacTMma Kao LWTo
Cy aepogpomu, nyke, BojHu o6jekTn, ApXaBHe rpaHuue, paduHepuje u ocTanum
CrMYHUM oBjeKkTuma of BeENuKor 3Havaja 3a gpxasy. Cuctem nocepgyje n kamepe, v 10
TEPMOBU3UjCKY AHEBHY/HORHY M CMTyaLMOHY Koja omoryhaea nakiue nouupake MeTe
y MPOCTOPY M OHE Cy MOTMYHO MHTEerpucaHe y CUCTeM pajapa, a fnoctaBibeHe Cy
n3Hag camor pagapa kako 6u Bugene ucto wrto v pagap. Papap ce oanukyje
crnoco6Howhy AeTekuuje nokpeTa Ha HUBOY Tna, Kao LUTO Cy Xo[are Wnu ny3awe
npema o6jeKkTy UM NpocTopy KOju Ce LUTUTKU, KpeTakwe BOo3ura Kao U HuckoneTehux
objekaTta, OQHOCHO 3aAaTtak pajapa je Aa youu, nouupa, AeTekTyje U npernosHa MeTy.
3a cBaky MeTy AoCTynHu cy cnegehu nogauu: BenuynHa, 6p3vHa, npaeal KpeTarba,
naeHTUdMKaumja, pactojae. Cuctem pagu y CBUM ycrioBuma u noceayje guntepe
Koju omoryhaBajy yknawawe LITETHUX edekata cHera v / unu kuwe. MHaye, oBu
pafapy 06MYHO MMajy OMcer AerioBaka off HEKOMMKO CTOTUHa MeTapa Ao suwe of 10
km, y 3aBucHocTM of noTpeba kopucHUKa, paje Ha NpuHUMNY gonnep Tanaca u
KOPUCTE ENIEKTPOHCKO CKeHUpake, Yume ce omoryhaea UCTOBPEMEHO AETEeKTOoBaH-€
6p30 u criopo kpehyhux meta. MakcumanaH 6poj MeTa no je4HOM CKeHupatby je Bulle
CTOTUHA.

Papapcku cuctemu ce oanukyjy cneaehum kapakrepuctukama:
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Huje noTtpebaH onepatep: Papgap ayToHOMHO pJeTekTyje KpeTawe Yy oapeheHom
nogpydjy, NpaTv AeTeKToBaHe LWIbEBE U noawxe anapM ako npaheHe mete npehy y
wtuheHe obnactu.

MoKpvBEHOCT: pajap koju nokpuBa Behy MOBPLUMHY MOTEHUMjanHO MoXe ©6utu
KOPUCHUjU O pafjapa Koju MoKpuBa Maky MOBPLUMHY WU JIUMUTUPAHU CEKTop.
BehuHa pagapa nokpvea obnact y pagujycy 360 cteneHu AOK MojeAnHu Cy CBOjUM
AunsajHoM numMuTUpaHn Ha paaujyc og 80 o 180 creneHu.

Pesonyuuja/dpekBeHumja: pagapu koju page Ha BULLMM (DpeKkBeHLMjama 1 ca YXXum
cHonoBMMa npeuusHuje yTephyjy nokauujy MeTe.

Papapcku cuctem he BUTK MHTerpucaH ca cuctemMom BuAaeo Hapasopa. Kaga ce petektyje
nokywaj HeosnawheHor ynacka unu owrteherwa nepumeTpa, anapm ce ykrbydyje y [nasHom
6e3begHocHOM LEHTPY, oapefheHe kamepe ce okpehy ka MecTy AeTekuuje U nounkby Aa
CHUMajy, a naTpona dusudkor obesbehena ce ynyhyje Ha nuue mecra.

BpegHocTt: PC[ 82.290.000,00 6e3 B

U3Bohau: MACCHINA SECURITY g.o.0.,Beorpag, notnucaH yrosop 6p. 17-
94/2015 paHa 18.05.2015. roa

Craryc: PapoBu Ha uHcTanaumju cuctema cy okoHdaHu 30.12.2015. roaviHe un
cuctem je y ynoTtpebu og 31.12.2015. roguHe.

Onpema 3a yKinawawe BasgyxonnoBa

Cepxa: OcHoBHM LuIb HabaBke onpeMe je komnneTupawe nocrojehe onpeme Koja je
HaGaBrbeHa y NPeTXo4HOM MEpUoAy, a Koja CrnyXu 3a yKraware OHecrnocobrbeHnX
Basgyxonnosa. Ha ocHoBy mefyHapopHux nporuca ICAO Annex 14, poglavije 9.3
and Airport Services Manual Part 5. aepogpom mopa pAa nocepyje [naH 3a
yknawake Basgyxonsiosa, a fnpernopyka je ga nocefyje n ornpemy 3a yknakbawe
Ba3fyxonsioBa kako 6u y cnyyajy Hecpehe unu ygeca BasfyxonsioBa Ha MoOJieTHO
CMEeTHOj CTasW WM MaHeBapCKMM MoBpLUMHamMa aepojgpoma Morao Aa U3BpLUK
n3Brnaverwe, MOMepame WNN yKnawawe WCTOr U Kako 6m ce y wWTo Kpahem
BPEMEHCKOM Meproay NOHOBO YCNOCTaBUNO HOPManHo MyHKUMOHUCake aepogpoma.

Y cnyyajy ygeca BasgyxonnoBa HaKoH W3BpLUeHOr ysuhaja HaaneXHux
cnyxou n no gobujary Ao3BONE 0A4 UCTUX Aa Ce NPUCTYMNY NMoMepaky Basayxorsiosa
Unu [enosa UCTOr HEOMXOAHO je y WTo Kpahem BpemeHy ocnocobutn aepoapom 3a
HecMeTaHO (byHKUMOHUCcake. [a 6y ce To KM nocTurno notpebHo je Aa aepoApoM
noceayje onpemy u cTpydHo ocobrbe Koje To Moxe Aa ypaau 6esbegHo u y WTO
Kpahem BpEMEHCKOM POKY.

Y npeTxogHom nepuogy ce npuctynunu Habasuu fena onpemMe 3a yknarbawe
Ba34yXxonjoBa M TO Ba3fyllHWX jacTyka, Nrova noamerTaya, enacTuydHuX cajnu,
YernnyHX cajnn, TEH3MoMeTapa U MHOro Apyre onpeme koja je npateha. Ucty je 6uno
noTpebHo AonyHUTU jep ca nocTtojehom onpemom Huje moryhe obaBuUTK yKknaH-awe
Ba3AyxonsioBa y CBUM CEerMeHTMMa H-eroBor eBeHTyanHor owTteherwa. Onpema koja
je nmpegmet Habaske je noTpebHa Kako Ou ce yknawanu Manu BasgyxonnosBu ca
noneTtHo crieTHe crase ([pumMep: crneTakbe Marnor Basayxornsosa Koju Huje u3Bykao
TOYKOBE W OCTa0 Ha MOneTHO CrneTHoj ctaswu. HenocTojake ageksaTHe, a caga
nnaHMpaHe Onpeme, MHOro je oTexarno yknawake BasgyxonsoBa, Mako HUCY
noctojana Benuka owTehewa, jep je creTeo Ha Tpyn na je Tako knu3ao 6es
npespTaka [0 3aycTaBrbaka. 3a To Bpeme 6uno je oHemoryheHo cnetawe CBUX
Apyrux Basgyxorsiosa). Takofe, kKo BeNMKUX BasAyXonnosa, yKONuKo creTe u uMajy
XaBapujy Ha cTajHOM Tpamy, Npu Yemy ce 3aycTaBe W OCTaHy Ha Tpyny, Aa 6u ce
NOCTaBUMM BasAyLUHW jacTyuyM M WCKOPWUCTMNA Onpema Kojy aepofpom nocegyie,
Ba3dyXxomnnoB ce Mopa MpBO MpuBpeMeHo noguhu nomohy nnaHupaHe orpeme
(TpaBep3e 3a nogusake Basgyxonrioea U octane npatehe onpeme). Tek oHAa ce
nocTaerbajy BasAylWHX jacTyum W octana onpema kako Ou ce mnokywarno ca
U3Bnayer-eM 1 UKCUpareM CTajHor Tpana. YKONMKO He nocToju moryhHocT Aa ce
Ba3ayxonsioB kpehe Ha CBOM Tpany OHAa Cy Ae0 OrnpeMe Koja je HeonxoaHa v konuua
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3a TpaHCMnopT BasgyxornsioBa ca HeucrnpaBHUM/OWTEREHUM MpearuM UNn rmaBHUM
j€[HOOCOBMHCKMM CTajHUM Tparom ca npatehom onpemom.

Beoma je 6uTHO 3a aepogpom, ¢ 063vpoM ga uma camo jeAHy MorneTHo
CNeTHy cTasy, Aa ce, yKonuko aofe Ao He3rofe Basfyxonsosa, UCTU LUTO Mpe YKIOHM
jep CBaKu MUHYT 3aTBOPEHOCTM aepoapoma AOHOCH OrpomHe rybutke 3a aepopoMm.

Hanomuwemo pna je Bpno OuTHO un3behu cekyHaapHa owTeherwa
Ba3gyxonnoBa Koja Mory 61T npoyspokoBaHa ako ce He paau afeKkBaTHOM OnpemMom
1 ako ocobrbe Koje pykyje Huje obyyeHo 3a pag ca uctoMm. Taga gonasu Ao gogaTHor
owTtehewa BasgyxonnoBa 3a Koje je AWPEKTHO OAroBopaH OHaj Ko yKnawa
Ba34yXOnJso..

[a 6u ce nsberne Takee cutyauuje 6uno je HeonxogHo HabaBUTK ageKkBaTHY
W KBaAnNuUTETHY onpemy 1 oBy4nTn pagHuKe 3a pyKoBame ca UCTOM.

Ekcnnoarauuja onpeme:

Ocum cBera npeTxonHo HaeeneHor, nnaH OenaTtHocTu 6e3benHocTu je 1 aa
aepogpom Hukona Tecna beorpap nokywa fa MocTaHe peruoHanHu LeHTap 3a
yKnamare BasgyxonsioBa v LeHTap 3a obyky yknawarwa sasgyxonnosa. imajyhu y
BMAY Aa je 6eorpagcku aepoapoM nuaep y permoHy no 6pojy npeeeseHnx nyTHuKa 1
npTr/bara, Kao M KanauuTeT Koju nocepyje y opHocy Ha aepopapome Guslie
Jyrocnaswuje, ca noctojehoMm 1 HOBOM ONpeMoM 3a yKnak-ak-e Basgyxonnosa ce Mory
ctehin ycnoBum 3a cknanawa yrosopa ca aepoApoMuma y peruoHy kKao u asuo
KoMnaHujama, a y BE3u npyxkaka ycrnyre yknarwara Basgyxornnosa.

Hanomuiemo fa je cBakoM aepoapoMy Yy MHTepecy Aa LTo fpe Yy crydajy
Hesroe Ba3ayXxonsioBa Ha MONEeTHO CETHOj CTasn UCTy ocrnocobu kako He 6u rybuo
HoBal. C 063vMpoM Ja peTko Koja aBMO KOMMaHWja uMa onpemy, Taj Aeo nocna he
BUTK Ha aepoApPOMCKMM BMacTUMa Koje Mopajy Aa pelue cutyauujy 3a KpaTko Bpeme,
a umajyhu y Buagy Aaa y pervoHy petko Koju aepoapomM uma Guno wrta of onpeme 3a
pearoBak€ Yy TakBUM cuTyauujama, pearniHa je MoryRHoCT ga Kpo3 yroBope O
npy)ary ycrnyre ykrnarwawa Basgyxonnosa, koju 6u ce noHyaunu aepogpoMmuma y
OKpyXehy, onpema cama cebe otnnahyje. lNopepn ycnyre yknakaka Basgyxorsioa
y 6nuckoj 6yayhHocTy OenatHoct 6e3benHocT he mohu fa npyxu u obyke us Te
obnact jep y OBOM MOMEHTYy aepogpom uma 12 nuueHuMpaHux n oby4qeHux
pagHuKa 3a yKakare Ba3fyxonnoBa of KOjuxX cy YeTBopuLia U KoopauHaTopu.
BpeagHocTt: 17.342.765,00 auHapa 6es N[1B-a
HNo6asmay: LleHTym 4.0.0. no Yroeopy 6p. 17-85/2015 op 04.05.2015

O6yka 3anocneHux pagHuka u3 obnacTu saluTuTe oA noxapa

Cepxa: OcHOBHY UuSb 0Byke je ynosHaBawe 3anocneHux u3 obnactu salTuTe of
noxkapa u ocriocobrbaBatse y pykoBaky anapaTtiiMa 3a No4eTHO rallere noxapa og
cTpaHe npegaBava M uHcTpyktopa. Y Toky 2015 roguHe je npeko 600 papHuka
ycnewHo caenagano obyky us obnactu 3awTtute of noxapa. Obyka ce pagu Ha
ocHoBy penybnuykor 3akoHa 3awTute of noxapa 4naH.53. OcHosHa ofyka u3
obnacTu 3alITUTE oA noxapa opraHu3ayje ce 3a CBe 3arocreHe ogmax rno ctynakby Ha
paj, a HajkacHuje y poky of 30 AaHa of AaHa cTynaka Ha pag. Jluua koja page Ha
focroBMMa 3allTUTE of noxapa Mory obasrbaTy OCHOBHY OOYKYy W MpakTU4HY
npoBepy 3Hawa M3 cTtaBa 1. OBOr YnaHa y NpPaBHOM NWLY Y KOME Cy 3anocrieHW.
OcHoBHa obyka u3 obnacTu 3alwTuTe oA MoXapa opraHusyje ce 3a cBe 3arocrieHe,
HajkacHuje y PoKy oA jedHe roguHe o AaHa ctynawa Ha pag. OcHoBHY oByKy u
NpaKTU4HY MpPOBEpY 3Haka 3arnocneHux obasrbajy npaBHa nuua koja page Ha
MocnoBMMa 3allTuTe o rnoxapa.
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HdonyHa 6ubnuoreke ,, TIP“ cuctem

Capxa: WHcTanauwmja ,Tip“ cuctema ca HOBMM criukama (CUCTEM 3a KOHTpony
paga orniepaTtepa Ha peHAreHy, O4HOCHO OHWUX KOjW BpLUE Mpernes npTrbara)
BpeaHoct: PC[ 1.624.000,00 6e3 B
M3Bohau: JUGOSCAN pg.0.0., Beorpag, notnucax yrosop 6p. 18-32/2015 paHa
22.04.2015. roa
Craryc: Cuctem (BunuoTteka cnuvka) je uctanupaH y cBe peHTreH ypehaje Ha
komnnekcy AHT y Toky JyHa 2015 roguHe TUI cuctem 3a py4Hu nNpTrbar HAMEH-€EH je
3a ypehaje Tuna:

= aTiX,

= HS 6040ix , HS 7555i

= HS 7555si

Bubnuoteka ca Hajwawe 1000 BupTyenHux npukasa onacHUX
npegmMeTa, pa3BpCTaHUX MO KaTeropujama npeTu, 3a ypehaje Koju ce KopucTe 3a
KOHTPOMY py4YHOr npTibara, Mopa cagpxaru:

=  65% MMnpoBM3OBaHE EKCMNNO3NBHE Harnpase,
= 15% opyXje 1 KOMNOHEHTE,

= 15% HOXeBWn, n

= 5% ocTanu onacHu n 3abpareHu npegmeTy,

TWUM cuctem 3a npepaty nNpTrbar HameweH je 3a ypefaj Tuna: HS
100100-2is, uma 1000 BupTyenHux npukasa sabpaweHux npegmeTa.

TWM cuctem 3a poby 1 NoLTY HAMEHEH je 3a ypehaje Tuna:

= HS 180180-2-2is 300kV

= HS 100100-2is , uma 1000 BupTyenHux npukasa 3abpaH-eHux
npegmeTa.

O6pasnoxeme:

MnaHupaHa je HaGaBka HOBUX Crivka M JonyHa noctojehux 6ubnuoTeka cnuka
Tip sistema (cucTem 3a KOHTpOsy pafa onepaTtepa Ha peHAreHy, O4HOCHO OHUX Koju
BpLUE Mperneg npTrbara) U geTekTopa ekcnnosuea. Tip sistema ce cacrtoju of cnvka
npeameTa (pydyHor, npegartor npTrbara...) y Kojuma cy CcKkpuseHa 3abparseHa
cpeacTBa (opyxje, MyHULMja, eKNno3nBHE Hanpaee...) anu Tako Aa ce He Mory rako
npumeTuT. CrNnke oBUX NpeaMeTa cy pearHe, O4HOCHO UAEHTUYHE Crikama npasux
npeamMeTa, OQHOCHO npTrbara koju ce nperneaajy. Cnvke uenor nptreara y kome ce
Hanasu 3abpareHn npegMmeT ce ybalyjy y ToKy paga onepaTtepa Ha ypehajuma u
“3nase Ha MOHUTOPMMA 3ajedHO ca criMkama CTBapHUX npTrbara Koju je nperneaajy
Ha peHTreH ypehajy M Ha Taj HauuMH BpLUE KOHTPONYy paja oreparepa v noAaumky
HoUxoBy OYyOHOCT M HUXOBY YTpeHupaHocT. [lopea cnvka KOMNMETHOr npTrbara
cuctem ybauyje u ,3abpareHn npegmeTt’ y CTBapHW NpTribar Koju ce mpernena Ha
peHTreH ypeRhajy. Onepatep Mopa Aa npenosHa 3abparkseHu npTrbar unu sabpareHe
npeameTe y CTBApHOM MpTribary U Tek kaga ra obenexu kao CyMHMUB, YKOMUKO je TO
naxHa crnvka u3 Tip sistema, Ha MOHMTOPY ce nojaerbyje WHGMopMauvja ga je y
nutawy TecT. Ha ocHoBy 6poja norofjeHUX OAHOCHO MpOMALLEHMX ,TUMOBAaHNX
npegmeTa“, 3aTUM BpeMeHa noTpeGHor 3a oAnyky, CUCTEM OLEkyje paj oneparepa
oueHom opf, -4.66 oo +4.66 n Ha OcHOBY Tora MpaBu Ce CTaTUCTMKa paja CBaKor
onepatepa Ha OHEBHOM, HeAesbHOM M MECe4YHOM HUBOY, TE€ Ce Ha OCHOBY WCTE
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onepaTepu Warby Ha yewhe nnu pefe oceBexere 3Hawa unu ce Ha ogpefeHo Bpeme
npepacnopefyjy Ha Apyro pagHo MecTo, YKONMKO UMajy noLuunje pesynrarte.
HeonxogHo je roguvke yHOLeHe HOBUX crivka, kao 6u ce nsberne mexaHuuke

pagke onepartepa fnpuv Npernegy v rnojaerbuBaky Crnvka Koje Cy NpegxofHo 3anamTuny,
jenHom roguvikse je noTpebHo oceexutn u ysehartu nocrojehy 6ubnuoTeky cnvka.

STl codTBEep ca pagHUM CTaHULaMa U LIEHTPaNHOM jeAUHULIOM.

Cepxa: WHcranauuja STI codTBepa ca pagHUM CcTaHuLama W LeHTparnHoMm
jeaAnHMLOM

BpegHocT: PC[] 6.541.875,00 6e3 NOB

U3BoRau:JUGOSCAN p.0.0.,, bBeorpag, notnucaH yrosop 6p. 17-93/2015 paHa
13.05.2015. ropg

Cratyc: STI codTtBepa ca pagHMM CTaHuMLaMa W LEHTpanHOM jeAVHULIOM je
WHCTanupaH y canu 3a TpeHuHr onepatepa y T1 AHT y Toky Asrycta 2015 roguHe

O6paznoxetse:

STl codteep je npepBuReH 3a TpeHuHr onepatepa KOK, ocHoB 3a
peanu3aunjy Habaeke je Tauka 5.5.2. u3 Aepogpomckor npupyyHuka 3a obaerbamwe
npernega ob6esbefuBawa opobpeHnm of cTpaHe [upekTopata  LUMBUIIHOT
Basgyxonnosctea Penybnuke Cpbuje, rge je nponucaHo ga nuua koja page Ha
peHareHckum ypehajuma unn EOC (Cuctem 3a getekuujy ekcnnosusa) mopajy fa
3aBpLue nepuoauyHy obyKy Koja ce cacToju U3 npernosHaBaka PeHAreHCKUX crivka u
TecTa, HajMawe jegHom roguvwme. [ponucu Hanaxy ga 6asa uma 6000 crivka
3abparbeHnx npeamMeTa U mopa ce AornyhwaeaTtu ceake roguHe. Onepatepu Koju He
npoRy nepvoguyHy obyKy 1 TEeCT HEe MOry A0 Aarbiser pagutu Ha TUM MocroBuMa,
Beh ce npepacnopefyjy Ha HWXe pagHO MeCTO.

MocTojehn cuctem Koju ce KOPUCTMO 3a TPEHWHr onepaTepa, BNacHULWTBO je
OupekTtopata uuBunHor BasgyxonnosctBa Penybnuke Cpbuje u pgat je Ha
kopuwhewe Aepogpomy Hukona Tecna beorpag, ¢ Tum wto [upekropaTt LMBUIHOT
BasgyxonnoscTBa Penybnuvke Cpbuje uma npseHcTBO Kopuwhewa 3a cBoje noTpede
N UCTM MOXe Y cknagy ca ceojum notpebama nosyhu ca aepogpoma. Cuctem je Ha
aepogpomy og 2010 roguHe n fo capa 6asa cnvka Huje obHoBIrbeHa 1 cam codoTeep
HWje y NOTNYHOCTWN afeKsaTaH, jep Cy Y heMy Cruke 1 pydyHUX U npegatux npribara
3ajeHO a TEeCT je KOHUMMNMpPaH Tako Aa Cy CBa nuTaksa y Be3un pyyHor nptrbara.

MocTojehin cuctem He obyxBaTa Mpenos3HaBake PEeHAreHckux crivka pobe u
noLuTe Kao nocebHe LienuHe.

MocTojehu cuctem BuLLe He NogpKaBa HEKE HOBE 3aKOHCKe oapenbde Koje cy y
mefyBpeMeHy JOHECEHE, Ha NpUMep AyXuHa cevymBa Hoxuha Koja Moxe Ja ce Hocu Yy
pYyYHOM MpTrbary.

C obs3upom pa je Oupekropata LMBUMNHOr BasfyxonnoBcTBa nponucao ga vy
cekTopy KK mopa ga noctoje onepartepu Koju page npernef obesbefusara pydHor
npTreara, npegartor nprtreara, pobe u nowTe, HoBu STl cuctem je Tako u
KOHLMNMpaH.
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PenareH ypehaju 3a py4yHu npTtibar ctaHaapa 2 (2 komaga).

Cepxa:HabGaBeka aBa peHTreH ypehaja y ctaHaapay 2 3a npernes pyYyHor nptrbara 3a
nperneg obesbehrBama nuua Koja HUCY NyTHULM Ha [l nponasy.

BpeaHoct: PC[ 11,316,000.00 6es3 B

U3Bohau:JUGOSCAN g.o.0., Beorpag, notnucaH yrosop 6p. 17-97/2015 pana
01.06.2015. rog

Cratyc: ABa peHTreH ypefaja y crangapay 2 3a npernej pyyHor nptrbara 3a
npernen o6esbefuBara nuua koja HUCy nyTHUUM HabasrbeHa 3a [ mponas,
WHCTanupaHa cy y rejT-dyekaonuuy LI5-LI6-LI7, jep pekoHcTpykumja [l nponasa Huje
3aBplUeHa, a y HaBedeHoM rejTy cMo umanu ypehaje y ctangapay 1. Osu ypehaju ce
KopucTe Y HaBeAeHOj YekaoHuum og, novetka JyHa 2015 roguHe.

Obpasnoxeme:
Y oKkBupy NnaHupaHe peKkoHCTpykuuje nponasa "[" nnaHom je npeasuheHo

Ja ce WHcTanupa mecto 3a nperneg obesbefuBara 3anocneHux, 3a koje je
HeonxoAHO MocTaBrbawe ABa peHTreH ypefaja koju cy y ctaHaapay 2. On cTpaHe
[JvpexTopaTa LUMBUIHOM Ba3fAyXomnroBCcTBa TO j€ CyrepucaHo v paHuje, nocneawun nyT
17.04.2014. roguHe. Pewewe 6poj 5/4-04-0017/2014-0002 y npwunory). [Npema
Mpupy4HuKy 3a obaBrbame nperneaa obesbefusarsa y Al Aepoapom Hukona Tecna
peduHucaHo je aa ce ,,Jluua koja HUCY MyTHWLUM 3ajedHO ca cTBapuma Koje Hoce,
KOHTUHYMpaHO noAaBprasajy npernepy obesbefusara, npu ynacky y obesdehmsaHo
— PECTPUKTUBHY 30HY, Y LMIby cripeyaBaia yHollera 3abpareHux npegmeTta y oy
30Hy. HauuH npernena obesbefuBarba 0BUX NULA je UCTW Kao U 3a NYTHUKE U PYYHU
npTrbar. 360r pauvoHanusauyje Tpowwkosa, 3a [l nponas ysehe ce ypefaj ckpomMHuUjux
npedopmaHcy, Koju je y cTaHaapay 1, a koju Hema mMoryhHOCT AeTekuyje ekcnnosusa
y TEYHOCTUMA, Taj nocTynak hie ce paguTi MaHyenHo y3 nomoh noptabn ypehaja koju
uma Te MoryhHocTy, yjeaHo u 36or gumMeHsuja npoctopuje rae he ce BpNTK Npernes
obe3befuBarsa ce yavma 3HaTHO Makby 1 CaMUM TUM fakwn peHTreH ypehaj, suaaqn
objekaT koju je npensuheH Huje jow usrpafeH, Tako Aa he peHTreHn GUT cMeLLITeHu
y KOHTejHepe rae je npoctop 3a npernep obesbehusara Matsy 0f NNaHnpaHor.

EMA-3 ypehjaju 3a npernea eKcnno3vBa y TeYHOM CTakby (3 koMaaa).

Cepxa: Habaska 3 EMA ypehaja 3a nperneg Te4HOCTU.

BpegHocT: PC[] 9.990.000 6e3 B

U3BoRa4y:SECURITY COMPANI KOBRA p.0.0., Beorpaa, notnucaH yrosop 6p. 17-
146/2015 pana 22.09.2015. roa

Cratyc: 3 EMA ypehaja 3a npernef Te4HOCTU Cy UHCTanupaHa y YekaoHuue-rejtose

rAe cy UHCTanmpaHu peHTreH ypehaju y ctaHaapay 1

Ob6pas3noxere:

AHT je 6uo y o6asesn ga omoryhu npernea T€YHOCTH, aepocona v renosa Ha CBUM

MecTMMa rae ce Bplu npernepn obesbefuBarba MyTHUKA, HUXOBOM PydHOr nMpTibara npe
ynacka y BasgyxonsoB. Kako AHT Huje nocefoBao peHTreH ypehaje y craHaapay 2, Koju
ce mory KopuctuTu 3a npernep obesbehuBarba Te4YHOCTU, aepocona v renosa y CBaKoj
yekaonuum-rejTy ( AHT je nocepoeao 11 peHtreH ypehaja y ctaHgapay 2), 3a npeocrane
yekaoHuLUe rejtose ypafeHa je komBuHauuja Koja ce cacTojana U3 peHTreH ypehaja y
craHpgapay 1 v EMA ypeRhaja 3a npernes Te4HOCTH, aepocona u renosa ( YkyriHO 5
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yekaoHuua).Cee oBO je mopano 6utu ypaheHo go wuHcnekuuje ECAC-a, koja je Guna
npeasuheHa 3a nepuog 18-24 Hosembap 2015 roguHe. HaBeaeHu ypehaju cy ncnopydeHu
W MHCTanMpaHu Ha Bpeme, O4HOCHO Mpe HaBeAeHe UHCNeKuuje.

TecT Kochep ca nogecToM 3a peHTreH ypehaj 180180 — 2 is

e Capxa:HabaBka TecT kodepa ca NogecToM 3a TeCTUparke BEMUKOr peHTreH ypehaja
y Po6HO LapyHCKOM marauuHy.

e BpepgHocT: PC1 370.000 6e3 IN4B

e W3Bohau:JUGOSCAN g.0.0., Beorpaa, notnucaH yrosop-HapyLibeHuua 3aBefeHa y
apxuewu nopg 6pojem, 6263/1-1 og 09.09.2015 roguHe

e Crartyc: TecT kochep ca nogectoM ce Hanasu y PLIM u cnyxu 3a TecTupare Benvkor
peHTreH ypehaja( 180180 -2 s )

Ob6pasnoxeHe:

MpunuKoM paHujux UHcnekumja y pobHo LapuHckoM MarauuHy npumenba je 6una ga
je noctojehn TecT kodep HeapeksaTaH 3a peHTreH ypefaj ca otBopom TyHena 180x180
UM, jep je ygarbeHoCT Kodepa of reHepaTopa 3payera npesenuka Aa 6w ce gobuna
pno6pa cnuka, na camum Tum y3 ogrosapajyhu TecT kodep notpebaH je n noaecT Ha Koju ce
noctaBrba TeCT Kodep NpUNMKOM TecTupawa peHTreH ypefaja. OBy HabaBky CMO
oApagunu Ha Bpeme, ogHocHo npe uHcnekuunje ECAC.

MMnnemMeHTauuvja uHdopMaUMOHUX cCUCTeMa 3a perucrpauujy NyTHUKaA U npribara

(DCS)

e Capxa: npaBo kopuihera Kao U TEXHUYKa nogpLuka 3a MHdopmaumorn Cuctem 3a
perucTpauujy nyTHuKa u nptreara Aepogpoma Hukona Tecna beorpag .

ALl Aepogpom Hukona Tecna Beorpag npema 3akrbyyeHUM yroBopuma 3a
orcrnyxuBake Basgyxonnoea, nNyTHWKa W cTBapu y obaBesn je 3a rpyny
aBMOKOMMaHWja fa npyxa u ycrniyre perucrpauuje nyTHuUKa v nptrbara U uspage
nucte onThkepeherwa. HabGaBka je nokpeHyta of cTpaHe [lenaTHocTtu
MHGOPMaLMOHNX TexHororuja, a peanu3oBaHa Yy capajku ca 3anocneHuma
[JenaTHocT 3emarbckor oncnyxusawa. [lpegsuReHn pok 3a uMMnemeHTauujy
cuctema je 8 aeryct 2015roa. Y nepuogy oa 09 jyna po 14 jyna 2015 roguHe, 3a cee
aBMOKOMMaHWje Koje KOopuUCTe aepoapoMCKM CUCTEM , U3BPLUEHA je ycnelwHa
murpaumja ca ctapor cuctema DCS Gaetan Ha HoB cuctem DCS iPort. Y Toky je U
peanusauuja npoueca perucrpauuje nyTHUKa W npTrbara nyTeMm WHTEPHETa, cepBuc
Koju 4o caga Huje 6uo y noHyam Aepogpoma Hukona Tecna.

Y nepuogy MMMNNIEMEHTaLUMje cucTeMa UCTOBPEMEHO je u3BplueHa u obyka
3arnocrneHnx 3a pag Ha HoBoMm cuctemy CekTtopa [lyTHMUKOr npuxeaTta U oTnpeme u
CekTopa TexHWU4Kor npuxeara u otnpeme, ykynHo 104 sanconexux A30.

e Capxa: npaeo kopuwheta 3a VMiHdopmauvoHn Cuctem 3a peructpauujy nyTHUKa v
npTrbara rpyne aBuokomnanuja Austrian Airlines, Lufthansa, SWISS.

Y majy 2015. rog, Ha 3axTeB rpyne asuvokomnaHuwja Austrian Airlines,
Lufthansa, SWISS, Kkoje 3a oncnyry Ba3ayxonnoea, nyTHWKa 1 NpTrbara KOpUcTe CBoj
MHdopMaLmMoHM cucTem 3a perucTpauyjy, UsBpLUEHa je murpaumja ca KommnaHujckor
cucTema 3a perucTpaumjy nyTHuka u nptreara DCS Picture Ha DCS Altea. Y Toky
npunpemMe W MMMreMeHTauuje HaBefeHor cuctema, obydyeHo je ykynHo 48
3anocneHnx CekTopa MyTHUYKOr npuxsata W oTnpeme, [lenaTHoOCTW 3emarbckor
oncnyxueara. 3axTeB 3a murpauujy cuctema je ynyheH of HaBeaeHe rpyne
aBMOKOMMaHwuja.
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Mpouwwnpere UM TenekOMyHUKaLIMOHMX CUCTEMA KOHTAKT LIEHTPOM

Cepxa: NpegmeT yroeopa je HabaBka 1 NpoLUMpPEHE TENEKOMYHUKALMOHOr cucTema
N TenedoHcKke LeHTpane HoBuM codTBepCkUM nnatcopmama u kopucHudkum UMl
TenedoHMMa U OMPEMOM, Kao M WHTerpauumja cuctema ca octanum genosuma WM
TenekoMmyHukaumoHor cuctema. Osom HabaBkom 3HaTHO je  yHanpeheH
TENeKOMYHMKaLMOHN CUCTEM U TeredoHcKa LeHTpana HosBuM MoryhHocTumMa U
AobujeH je caBpeMeH cucTeM KoMyHuKkaumja. Kpos oBy Habasky umnnemeHTupaHa je
nocebHa yHKUMja cucTEMa KOja MMa 3a Lusb CMamere TPOLUKOBa TenegoHCKUX
pasroBopa MosvBuMa M3 WHocTpaHcTBa. MMnnemeHTupaHa je nocebHa onuuja
cucTemMa Koja npesoaw ycnyry Tapudumpara MobunHux nosmea M3 MHOCTpPAHCTBa Ha
Tapucdy nokanHor nosumsa. 3axsarbyjyhu Tome, 3HaATHO ce cMmambyjy TenegoHCKU
padyHu 3a ycnyry moburnHe TenedgoHuje.

BpegHocT: 11.894.368,83 anHapa 6e3 1[B-a

[obaerau: Algotech a.0.0.

Ycnyra o6e36efjuBara MHdoOpMaumuja M _oapkaBake KOHTMHYMUTETA MNOC/ioBaka

MHTepHUx cepuca Aepoagpoma Hukona Tecna

Cepxa: oBuMm npojektom 06e36efyjy ce MHdpopmMaumje of nocrnoBHoOr 3Ha4yaja, Kao u
HEOMETaH paj MHTEPHUX cepsuca y criydajy rnojaee katactpode (kuwa, nornasa,
CTpyjHM yaap u cn.). OgpxaBake KOHTMHYWTETa MocroBaka UHTEPHUX CepBuUca je
KfbydHa CTBap Yy NocfoBaky U3 pasnora LITO je, MPUIIMKOM pasHUX eneMeHTapHUX
Heroroga, HEOMXOQHO  3agpXaTu CBe MOCNoBHe WHgopmauuvje n obesbeanTu
KOHTMHYWTET UHTEpPHUX cepsuca. lNpaBunHO cknagulTEHE MOCIOBHMX MojaTtaka u
peanusauuja HeoMeTaHOr paga MOCMOBHUX CepBuCa YynpaBo nNpeAcTaerbajy BuA
NMpeBeHUMje y 3alTWTX MnogaTtaka W cepsuca y cryyajy UHUMASHTHUX cuTyauuja.
Osum npojektom Aepogpom o06e3befyje cBoje wuHPopMauuje U BpLIA  HEHO
CKNaguWTEHE Ha CUrypHO MECTO, [OOK Ce WHTepHUM cepseucu obasreajy Yy
KOHTUHYUTETY.

BpepnHocT: 14.384.999,96 anHapa 6es N[B-a
[o6aerbay: EUNET, no Yrosopy 6p. 17-24/2015 op, 04.03.2015 roguHe

Mpouwunpere CepBEepPCKUX U CTOPULI cucTtema

Cepxa: OBom HabaBKOM M3BpPLUEHO je NpolMpere Kanauuteta WHpopmMaLnoHuor
cucTeMa 3a CKnaguLlTeHe rnogaTaka, Yume cy ce 3HaTHo noborbliane nepdopmaHce
N pag noMmeHyTor cuctema. HabaerbeHn cy caBpemeHu ypehaju 3a cknaguiTere
rnogaTaka, koju y Bean ca noctojehum ypehajuma 4ynHe jeAuHCTBEH cUCTEM 3a
nmoysgaHo W CUrypHO ckraguwTewe u GekanosBarwe Moparaka MOCrOBHO
WHOPMALIMOHNX cucTema.

BpegHocT: 11.789.200,00 guHapa 6e3 MB-a

[o6asrbay: MOC NHdopmaTUYKN HKXEHEPUHT

Mpowupene cuctemMa gojase noxapa

Cepxa: Oa vHBecTULUMja NpeAcTaBrba NpoLIMpe-e cucTema fojase rnoxapa objekra
AEPOAPOM “HUKOJA TECIA” — TEPMWHAN 1, TEPMUHAN 2, TC “TINCTA”,
BE3HW TPAKT OBJEKTA TOPHA AKINl MPEMA TEPMUHANY 1, AHEKC
TEPMUHANA 1, BE3HU OEO TEPMWHAN 1 — TEPMUHAN 2, BUM CAJIOH U
TEXHUYKA BA3A, kojom je npegsufieHa 3ameHa nocTtojehnx ayToMaTckux jaBrbava
noxapa W [OeMoHTaxa nocTojehux ueHTpanHux ypehaja M noctaBfbake HOBUX
agpecabunHux LeHTpana.
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MpeasufieHO je ympexxaBawe HOBOMPOjEKTOBaHWX LeHTpana 3a [AojaBy
noxxapa ca nocrojehuM LeHTpanama 3a fojaBy noxapa koje ce Hanase y 3rpagun PLIC
npusemrbe u npoctopuju KPL| y jeguHcTBeHy WHdpacTpykTypy. [lpojekroBaHu
agpecaburnHu cucTem je y noTnyHocTn komnatnbunaH ca nocrojehum agpecabnnHum
cucteMom Koju je yrpaheH y PLIC-y n douHrepckum xogHuumma.

MpepBvheHo je noBe3vBarbe NPOTUBMOXAPHWX LEHTpana Ha nocTojehy
payyHapcky Mpexy pagu noBesuBawa Yy CuUcTeM paHor obaBseluTewa cryxbe
ofprkaBata Crakem eneKkTpoHCKe MoLUTe ca onucom gorafaja.

MpojekToBaH je CaBpeMEeHU WHTEepaKTUBHW afpecabunHn cuctem 3a ayTomMaTcky
AojaBy noxapa koju omoryhyje jacHy npeseHTauujy npefanapMHUX U anapMHUX
cTara ca NprKasoM fioKauuje akTUBMpaHor AeTeKkropa.

Pesyntat oBe uHBecTuumje he GUTKM caBpeMeH U noysgaH cUCTEM [ojaBe
noxapa Ha objekty Aepogpoma Hukona Tecna. Cuctemu fojase rnoxapa CBUX OBUX
objekata 6uhe, carmacHo HoBOM 3akOHy O 3alITUTW oA MoXapa, objeaureHun y
jeOMHCTBEH cucTeM Koju je ButaH enemeHT y cuctemy 6esbegHocT aepoapoMcCKor
Komrnekca
BpepHocT: 8.634.262,80 guHapa 6es N[B-a
Hob6asrbay: CeuypuToH

YBoheHe 6eXXUYHOr MHTEPHET NpuUcTyna Ha komnaekcy AHT

Cepxa: 3akrby4YeHeM yroBopa O U3HajMIbuBaky MpexHe UHDPacTPyKType yBeaeH je
OeXWUYHU MHTEPHET NPUCTYN Ha Komnnekcy aepogpoma Hukona Tecna. KopucHULM
aepogpoma he 6utu y moryhHocTM Aa [0 Kpaja neThwe cesoHe 6ecnnaTHo KopucTe
ycnyry 6eXu4HOX MHTEPHET NPUCTYNa Ha LierioM KoMrnekcy aepogpoma. HakoH Tora,
noctojahe MmoryhHocT GecnnatHor kopuwherwa npeux 30 MuHyTa, y3 MoryhHocT
KyrnoBWHE WHTEpHET caTu. Ha oBaj HayuH, KopuUCHWLUMMa aepogpoma ce usano y
cycpeT u omoryheHo MM je komdop M cTanHa AOCTYMHOCT WHdopmauujama us
crosballher CBeTa, NOCNOBHUM NPEnncka, Mennosnuma 1 octanMm norogHocTuma.
[o6aerbau: Serbia Broadbend — Cpnicke kabnoscke mpexe

BOWU uHdpacTpyKTypa ca crnosbalibUM MPeXHUM NPUCTYMOM

Cepxa: BupTtyenHa geckton WHGpacTpyKTypa je TexHornoruja koja goHocu 6pojHe
ywteae n 3HadajHo nosehasa prieKCMBUITHOCT M NOY3AaHOCT AECKTOMN OKpyXKeha.
BupTyenHu geckTon padyHapy Mory Mewartu CBoOje KanauuteTe u nepgopmaHce y
3aBUCHOCTW Of TPeHyTHUX notpeba kopucHuka. CBu BUPTYENN3oBaHN padyHapu Mory
ce 6p30 pecTapToBaTM Ha pesepBHOM xapasepy. PyTuHcke onepauuje monyTt
MHCTanauumje HoBOr pagHor mecta, yHanpehera copTeepa Ha BenvkoM 6pojy pagHux
MecTa U cn. ApacTudyHo cy 6pxe. [NoBehawem kanauuTeTa Ha CepBEpPCKOj CTpaHu
moryhe je npowsBosbHo noeehaTtu kanauuteTe geckrona. 36or Benukor cakTopa
KoHconuaaumje 3HayajHo je jedTuHUje yHanpeauTu cepBepe Hero Mewatu AecKTon
payyHape. HajsHauajHuje npepgHocTu BW okpyxewa Hanase ce y cdepu
yrpaBrbakba OKpy>XereM. BupTyenHa malumHa ce nakiwe Gekanyje u uma nosehaHy
curypHocT jep ce ynotpe6a YCB nopToBa 1 ONTUYKUX AUCKOBA Ha KIMjEHTUMA MOXe
eduKacHO KOHTponucaTti na je Tako ymaweHa MoryhHOCT fa HecaBeCHU KOPUCHULI
WHCTanaumjoM HeXxerbeHux cagpxaja yrpose 6e36eHOCT Liernor oKpyXxeHa.

PesyntaT ¥ npegHOCT OBe WHBECTMUMje MpeAacTasrba MoryhHocT Aa ce
MPOLIECOPCKM WM MEMOPMjCKM  KanmauuTeTn BUPTYENHUX MalinHa AVHAMUYKK
nosehaBajy Unn cmatbyjy, Y 3aBUCHOCTU Off TPEHYTHUX notpeba KopucHuka. Tako
KOPUCHULMMA KojuMa Cy MOBpeMeHo noTpebHM 3HauajHu pecypcu, He Tpeba
OMMEH3NOHMCATN padyHape npema TUM MakcumanHum 3axtesuma, Beh he pgopatHe
pecypce fobujat camo oHAa kaaa cy UM noTpebHu
BpepgHocT: 11.738.100,00 anHapa 6es N[1B-a
Jo6aerbay: MOC NHdopMaTUYKN UHXEHEPUHT
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Ha.a.orpam-ba onpeme LieHTpasHUX HopMaTUUYKUX pecypca

Cepxa: OBa wuHBecTUUuja npeactaBrba Habaeky M uMnnemeHTauujy ypehaja 3a
3aWwTuTy U ontumusauujy /P caobpahaja npema parta UeHTpy Aepogpoma.
Hapgorpagwa rpaHudHux 3awtuTtHux firewall ypehaja ACAS5510 ca HoBuM
caBpemMeHujum mogenuma. [lpegBuheHo je pna Habaeka ykbydyje u  PoE
KomyTaTopcke ypeRaje pagu nmnnemeHtaumje PoE moryhHOCTU Ha nokauujama rae je
nmnnemeHTupaHa /P tenedoHuja. Takofle, oBom HabaskoMm npensufeHo je yBohewe
HoBux ypehaja 3a 6exnyHo yMmpexaBame ca LieHTpann3oBaHoOM KOHTPOIOM NpucTyna
N NpoTOKa Koja 6u Guna geo gata ueHTpa BexuyHum ympexaBawem ce MocTuxe
HOBa JAUMeH3uja npuctyna cepeucuma u WT ycnyrama aepogpoma, koje 6wu
KOPUCTUMM KaKo 3arnoCneHu, Tako M KOpuCHULW. YBOReweM BexuyHor npucTtyna
noTpebHo je yBECTN HOBE Mepe CUIYPHOCTW Y padyHapcKy Mpexy aepogpoma 1 gata
LeHTpa.[laTa ueHTap AepogpoMa npecTaBrba LEHTpanHy Tayky of Koje nonase cBu
NHOPMaLMOHN cucTemn aepogpoma. OntumanaH u 6esbenaH pag gata LeHTpa je
o[, BUTanHe BaXXHOCTK 3a 6e36eHOCT 1 nocrnosake aepogpomMa Kao 1 3a euKacHo
obaBrbake aepogpomckux onepauuja. [lpekua wnu  HeonTMManaH npuUCTyn
cepBucUMa MHMOPMAaLMOHNX cucTteMa aepogpoma 6u umano HeraTusaH yTuLaj Ha
edMKacHOCT aepoApOMCKUX onepauuja 1 nocrosamke aepogpoma.

PesyntaT oBe wuHBecTMUMje npeactaerba 6e3befHocT u edmkacHocT gata
LIeHTpa U padyHapcke mpexe ca 6eXUYHUM NpUCTyrnoM noguriia Ha BULLIN HUBO.
BpegHocT: 9.913.544,28 anHapa 6es N[B-a
Jobasrbau: Cara 4.0.0

Tabne u caToBM 3a o6aBewITaBake

Cepxa: Oea viHBecTUUMja NpeacTasrba Habaeky MHpopmMaLmoHnx Tabnu n catosa 3a
obaBeluTaBara. [locTaBrbakeM UHGOpMaumoHux Tabnu 3a obasewTaBam-e Yy
MHorome he nosehatu ©6e3begHOCT M onakwaTtu pag 3anocreHux Ha camoj
nnatcgopmu. Yrpagwom WHOPMAaLMOHUX Tabnu U HUXOBOM UHTErpauujoMm vy
jedVHCTBEH cucTeM 3HaTHO he cmamUTK Kako Bpeme, Koje je noTpebHo 3a npunpemy
3a pag y YyCroBMMa CMakeHe BUATBLMBOCTW, Tako W CYBULLHY KOMYHuKaLujy meRy
cnyxbama Ha nnatcpomn. WHdbopmaumoHe Tabne omoryhaBajy npykawe
npasoBpeMeHe, Op3e, TayHe U BU3YeNHO WHTepecaHTHe WHdopmauuje. Cse
nHdopmaLmoHe Tabne buhe geo jeanHcTBEHOr cUcTEMa 3a obaBellTaBare.

360r o6uma nocna u nopacTa UHBecTULMja, NOTPeBHO je Aa ce Ha HOBUM no3uuujama
rnocTtaBe caToBu 3a obaBeluTaBawe MyTHMKA O Ta4YHOM BpemeHy. TpeHyTHO Hema
JOBOSbHO caToBa 3a MoOKpuMBawe OBMX nosuvuymja. CatoBn ca MPE>KHOM
KOMYHUMKaLMojoM ce nosesyjy y noctojehun jeaMHCTBEHM cuctem obaseluTaBaHsa Ha
Aepogomy Hukona Tecna Beorpag.

PesyntaT oBe WHBecTUUMje npeAcTasrba Mpouec  MoAaepHusauuvje
MHpopmaTuuke onpeme noTpebHe 3a KBanuTeTHO obaBelwlTaBake MyTHUKA U
3anocneHunx. Habaskom HaBeneHe onpeme 6u ce o6esbegno edumkacHUjy,
KOMCOPHMjU U KBaNUTETHUjU paj, 3arnocreHnx
BpegaHocT: 7.987.663,00 guHapa 6es lN/1B-a
[o6aerbay: Tenerpoyn 4.0.0
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Mpouwunpere CUrypHOCHUX UH(hpOPMaLIMOHUX CUCTEMA

e Capxa: OBa uHBecTMUMja NpeacTaBsba je NPOLIMPEHE CUTYPHOCHUX MHAOPMAaLMOHKX
cuctema aepogpoma Hukona Tecna beorpag, 1 ogHOCU ce Ha MpoLUMpeH-e cucTema
KOHTPOJ1Ee NPUCTYNa pavyyHapCKoj MpeXu U cuctema 3awTute of HeosnawheHor
npucrtyna.

PauyHapcko-kOMyHMKaLMOHa Mpexa aepoapoma npeacraBiba CroXeH CUCTEM
cepBuca, npeHoca, 6asa nogaraka 1 KOpUCHUKa. JeaaH of HajBaXHWjUX napameTapa
TaKo CroXeHor cuctema jecte 6e3beqHocT. Y AaHallbeM CBETY UHOopMaLMOHNX
TEXHoNornja CUCTEMM 3a 3alUTUTY pavyyHapCKUX Mpexa ce Beoma 6p3o passujajy Kako
6K ce npunaro4nny HOBUM 3axTEBMMa CUIYPHOCHUX CTaHAapAa U KOPUCHUKa, na je
HEOMXOAHO Aa Ce payyHapcka Mpexa aepogpoma 06HOBU HOBUM, CaBpPEMEHUM
MeTodama 3aluTuTe.

MpoLumperem cUrypHOCHUX MHOpMaLMoHKX cuctema gobuja ce Ha
noborbluaky MeToAa 3a 3alTUTY U OTKpMBaHe HeoBrawheHnx ynaga y padyHapcky
MpeXxy, Kao 1 MoryRHOCT je4HOCTaBHUjEr NPUCTYNa KOPUCHUKA pasnuynTum
UHcopmaLmMoHuM cuctemmma 6e3 yrpoxkasara 6e36eqHoCTM pavyHapCcKo-
KOMYHUKaLMOHE Mpexe.

Pesyntatr oBe uHBecTMumje nogpasymeBa yHanpehewe Beh noctojehux
padyHapckux 6e3beqHOCHUX cUCTeMa, ocaBpeMeHaBakeM HUXOBUX annnkaTuBHUX
copTBEPA YCMOBIBLEHUX 3HAYajHMM HAMPeTKOM Ha Mosfby  MHGOPMaLMOHMX
TexHornoruja, kao u yBofewe HOBUX HaMpegHux cuctema, yYmme 6u ce 3Ha4ajHO
yHanpeguna 6e3befHOCT padyHapcke Mpexe aepogpoma M cmawuna moryhHocT
HeoBnawheHor NPUCTyna KPUTUYHUM MHEPOPMALIMOHUM CUCTEMUMA

e BpepgHocT: 29.465.319,60 guHapa 6e3 M[B-a

e [lobaBrbady: Cara g.0.0

CucTeM jeAUHCTBEHOr NPUCTYNa U ayTeHTUdUKaumje uHdopmauMoHum cuctemuma

e Cgapxa: OBa nHBecTMUMja NpeacTaerba HabaBky cucTema jeQUHCTBEHOr nNpucTyna u
ayTeHTUdMKaumje nHdopmaumoHum cuctemnma aepogpoma Hukona Tecna beorpag,
N OQHOCKU Ce Ha KOHTPOJy MpUCTyna MocroBHO — WMHMOPMALUMOHUM cucTeMmma u
cuctemMa  3awTute o4  HeosnawheHor npuctyna. Y  faHallkeM  CBETY
MHOPMAaLMOHUX TEXHOSOrMja CUCTEMU 3a 3aLUTUTY payvyyHapPCKUX Mpexa u npuctyn
MOCMOBHO — WHOpMaUMOHUM cucTemMuma ce Beoma 6p3o pasBujajy kako 6u ce
npunarogunyM HOBMM 3axTeBUMMa CUTYPHOCHWX CTaHgapAa W KOpuUCHWKa, Ma je
HEONXxo4HO Aa Ce payyHapcka Mpexa aepogpoma 06HOBM HOBMM, CaBPEMEHUM
mMeTodama 3awTuTe. HabaBkom cuctema jeauHCTBEHOr NpucTyna n ayteHTudgukaumje
NHdopMaLMOoHUM cuctemmma pobuja ce Ha nobosrbliaky MeTofa 3a 3alTUTY U
OTKpuBawe HeosnawheHux ynaga Yy padvyHapcky Mpexy W TMOCMOoBHO —
NMHOPMALIMOHM cuUcTeM, kao M MOryRHOCT jefHOCTaBHWjer npucTyna KopucHUKa
pasnuuNTMM  MHGOpMauMoHUM  cuctemuma 6e3  yrpoxasawa 6GesbegHocTy
payyHapCKO-KOMYHUKALIMOHE MPeXe.

PesynTtaT oBe WHBecTUUMje nojpasymeBa OCaBpEeMEHaBake€ CUrypHOCHUX
annukaTMBHUX codpTBepa, YCMOB/LEHWX 3HAYajHUM  HanpeTkoM Ha  Morby
MHOPMALIMOHMX  TEXHororvja, kao U YyBOMEHEM HOBWUX HanpegHWx cucTema,
3HayajHo 6um ce yHanpeguna 6e3bedHOCT padyHapcke Mpexe U MOCMOBHO —
MHPOPMALMOHUX CUCTEMa aepogpomMa M CMawuna MoryhHocT HeoenawheHor
npucTyna KpUTUYHUM MHOPMALIMOHUM CUCTEMUMA U nofjauuma

e BpepHocT: 13.371.512,32 guHapa 6e3 [1B-a

e [lobaBrbau: AnroTteux 4.0.0
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Mpogyxene u npowupete MICROSOFT LICENCI (SA - SOFTWARE ASSURANCE)

CBpxa: oBom HabaBkom 06e36eRyjy ce npaBo Kopulhewa Kao 1 TexXHUYKa nogpLuka
3a Microsoft npoussoge.

Al Aepogpom Hukona Tecna Beorpag npema npeTxogHo 3akbyd4eHoM MS
Enterprise yrosopy 6poj E5444791 06/2259 op 28.02.2012. roguHe, ca pPOKOM
Baxkera Ao 28.02.2015. roguHe, uma TpajHO nNpaBo Kopulherwa NMLEHLUM N TO OHUX
Bep3uja npoussoaa koje cy objaBrbeHe y TpeHyTKy npecTaHka BaXkeka 0BOr yroBopa,
Kao 1 paHujux Bepauja.

ALl Aepogpom Hukona Tecna Beorpag je HaBegeHn Yroeop no UcTeky o6HOBMO, Ha
Taj HaYMH WTO je 3a codpTBeEp Koju je wume obyxsaheH n3BpLIMO camo Habaeky SA
nuueHum, ogHocHo 3a Beh nocTojehe npegmeTHe nNuueHLUe HacTasuo da nnaha camo
TEeXHWYKY noapLuky - Software Assurance (SA) yume ce npakTuyHo o6esbefyje npaso
Ha HoBe Bep3vje codTBEpa TOKOM HOBO-yroBOpeHor mnepuoja. 3a CBe HOBe
copTBEpCKe nNpo3Bofe Koju Hucy 6unm obyxBaheHn MpeTXogHUM YroBOpOM,
Hapyuunay je u3Bplumno Habasky nuueHum n TexHudke nogpuuke (LIC/SA). Baxkerse
obHoBrbeHor MS Enterprise yrosopa je o 01.03.2015. roguHe po 28.02.2018.
roguHe.

HasegeHum ynarawem npefeuieHo je npoayxere nocrojehux Microsoft nuueHum no
3HaTHO NoBOSbHUjUM LeHama. O63upom Aa je yroBop rnoTnucaH Ha Tpu roanHe y Tom
nepuogy ce Mory gokynrbmatu nuueHue (Microsoft True-up) 3a cee Microsoft
npousBoAe ako TO MOCIOBHM Npoueck 3axTesajy. Kako cy noenawheHe LeHe 3HaTHO
HWKe o yobuyajHux M kako ce 360r npoluMpeHa MOCMOBHUX Mpoleca jaBrba
KOHCTaHTHa noTpeba 3a npolupeHweMm nuUeHUW, OBMM Ce BpLUM 3HaTHa ywiTena
HOBYaHMX cpeacTasa. Y cnyyajy 4a ce He obHoBe nocTojehe nuvueHLe Ha Bpeme ryom
ce npaso Ha nosnaiwheHe LeHe (SA), U NOTNWCYje ce HOBW YroBop ca 3HaTHO BehuM
LeHama nuueHuu.

BpenHocT: 34.390.167,00 guHapa Ge3 MNOB-a Jo6asrbay: E-SMART SYSTEMS, no
Yrosopy 6p. 17-40/2015 og 25.03.2015 roguHe.

WHdopmaLMOHU cUCTEMM 3a perucTpaumjy nyTH1Ka u nptrbara - DCS

Cepxa: VHdopmaumoHu cucTem 3a peructpauujy nyTHuka u nptrbara - DCS
(Departure Control System) npeacrasrba MHGOPMAaLIMOHN CUCTEM KOjU CE KOPUCTU Y
npouecy perucTpauuvje MyTHUKA W MpTrbara, KOHTpone ykpuaBakwa MnyTHUKa Yy
Ba3QyxoMnnoB, KOHTporie yToBapa TepeTa W wu3page nucte ontepehera
Ba3gyxonrnosa.

Al Aepogpom Hukona Tecna bBeorpag je noTtnucao yrosop 3a Habasky,
vMnnemeHTaumjy n ogpxaearwe DCS cuctema. Cuctem je y onepatuBHOj ynoTpebu
oA jyHa meceua, a y aerycty 2015. rogvHe je nsspLueHa npumonpeaaja cuctema Ha
ynotpeby. OcHoBHa yriora HaBeaeHor uHopmaumoHor cuctema je fa obesbeau
MpoLec OncrnyXuBaka Ba3fyXonnosa, NyTHUKA U CTBapu ca LUbem Aa ce Mpyxu
BUCOK HMBO ycnyre, 6e36efHOCT, CUrypHOCT M €KOHOMWUYHOCT, KaKo KIujeHTMMa Tako
n aepogpomy. OBuM cuctemom 3ameweH je DCS Gaetan koju je Ha aepoppomy
kopuwwheH Buiwe of 10 rogvHa, a umjm je npectaHak paga 6vo HajaBrbeH 3a kpaj jyna
meceua 2015. rognHe.

BpegHocT: 228.815,00 eBpa 6es 1[1B-a

[lo6aerbay: rpyna noHyhaya ASSECO SEE pf.0.0. 1 RES2 BV, no Yrosopy 6p. 17-
53/2015 op, 15.04.2015 roguHe.
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Cucrtem 3a ynapuBake NyTHUKA U npTibara - BRS

Cepxa: HaGaekom Cuctema 3a ynapveake nyTHUKa u npTrbara - BRS omoryhaBa ce
ayTomaTtusaumja npoLeca ynapvsaka NyTHUKa U npTrbara Ha Aepogpomy Hukona
Tecna beorpag.

Al Aepogpom Hukona Tecna Beorpag je notnucao yrosop 3a Habasky,
uMmnnemeHTaumjy u ogpxaBawe BRS cuctema. WmnnemeHtauuja HasegeHor
cucTeMa je 3aBpLUEeHa y aBrycTy MeceLly, a y oKTobpy je MyLITeH y onepaTuBHN pag.
YBohewe BRS cuctema omoryhuno je ayromartusauujy BaxkHor mpoueca papa y
OMNCRyXuBaky Ba3gyxonnoBa, NyTHUKa W CTBapW U NpeAcTaBrba jedaH o cnegehnx
Kopaka Yy pasBojy WHTErpucaHor okpyxewa crneLuduyHnx aepoapoMCKuxX cuctema u
o6e36efyje nosehamwe noapLlke WHHPOPMALIMOHUX cuCTeMa MOCMOBHUM npolecuma
aepogpoma. Cuctem Tpeba pa omoryhu BulM HUBO KBanuTeTa npoleca
oncnyxueawa npTrbaroM noborbliaBajyhv KOMyHuKauuoHe nyTese W npyxajyhu
3ajedHUYKY CepBUCHY nnaTtdpoMy 3a areHTe Koju Cy YKIbydeHu Yy npouece
oncnyXxvBara MyTHUKa 1 npTrbara.

BpepgHocT: 193.890,00 eBpa 6e3 N[B-a
Job6aerbay: rpyna noHyflaya ASSECO SEE p.o.0. u TRAVSYS BV, no Yrosopy 6p.
17-89/2015 op 06.05.2015 roguHe.

Bag message servis - BMS

Cepxa: BMS je cepsuc koju je HeonxoaaH 3a pag BRS cuctema n koju omoryhaea
HEroBo MOBE3MBaHe Ca CUCTEMMMAa 3a peructpauujy nytHuka u nptrbara (DCS)
aepoApOMCKMX KOPUCHMKA.

Al Aepogpom Hukona Tecna Beorpap je 3aBpluno uMnnemeHTauvjy HaBeLeHor
cuctema 24.06.2015. roguHe, a 3anucHUK o npumonpeaajy je notnucad 08.07.2015.
rogvHe HakoH CrpOBEAEHOr TecTupaka y Tpajawy o 2 Heaerbe. Bag Message
npeacTaBrba CcepeBucC 3a AucTpubyuujy nopyka pausajHupaH aa obesbeaw lata
Baggage Information Messages Kako aBuOKOMMaHWjama koje Tpeba Aa
AncTpubymnpajy nopyke o npTrbary, Tako ¥ aepoapoMuma kojuma Tpeba jeqHUCTBEHM
NpeHoc nogaraka ka HUXoBMM CUCTEMMUMA 3a NPUXBAT U OTNPEMY NpT/bara, 3a Buwle
pa3nNUYMTMX KOPUCHUKA (aBMOKOMMNaHWja, aepoapoM U Cri.).

BpeaHocT: BAG MESSAGE SERVIS - BMS 112.704,00 espa 6e3 1[1B-a

No6asrbay: SITA INC BV, no Yroeopy 6p. 17-97/2014 op 29.04.2014. roauHe.

CrangapaHa uHdopmaTuyka onpema — no nnady 3a 2014. roauHy

e Capxa: MpeasuheHom Habaskom ce npolumpyjy noctojefin cepsepcku kanauutetn DATA
LIeHTpa Ha BUPTYENHO OKPYXeHe, MMMIemMeHTauuja HoBMX MOCMOBHO UHMOPMALMOHNX
cucTema, Kao 1 murpauuja nocrojehnx cucrema Ha BUPTYENHO OKpYXeHe.

a.
b.

c.
d.

BRS (Baggage Reconciliation System) - Cuctem 3a ynapusate nyTHvka u nptrbara
Microsoft SharePoint Server 2013 — nogpasymeBa nHcTanauujy n KoHurypucawe
cepsepa, u3pafy WHTepHor noptana u passoj mogyna ,[lvcapHuua® u ,JasHe
HabaBke" koju he nNpeacTaBrbaT jako 3axTEBHE CEPBUCE HA HOBOM nopTany.
Microsoft Exchange Server - npowuvpetse noctojeher kanauurera.

Single Sign On Server - Single Sign On (ckpaheHo SSO) npeacTaB/ba npoLec
ayTeHTuduKaumje koju omoryhaBa KOPUCHMKY Mpeaovere CBOjUX akpeauTaLmjckux
noAaraka caMo je4HOM Kako 6y mMorao MpucTynuTv CBUM [03BOSbEHUM pecypcuma.
HakoH LUTO Ce KOPWUCHWK ayTeHTU(MKyje MOoXe W3BpLUaBaTh annukauuje 3a koje je
ayTopu30BaH.
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ERP (Enterprise Resource Planning) — codTBep koju he npaTtuTh KOMMNIETHO
rnocrioBake€ KOMMaHWje Ca CBMM TpaHcakuujama W opraHusauujoMm npousBoAHOr
npoueca.

Back-up cepBepu — Back-up je npouec koju ce ogHocu Ha u3pagy Konuje nogaraka
opurMHanHor u3sopa 3a criydaj Aa ce opurmHarnHu n3sop nogaraxa oLTeTu.
Microsoft Lync — komyHukaLumoHu cepeep

Sistem Centar Configuration Manager — cepsep 3a ynpasrbake padvyHapuma u
cepBpenmMa, yXxypupawe 1 ofpxaBare aXXypHUX Bepsuja annukauuja, nocraBrbake
KoHurypaumje n 6esbenHocHe nonuTuke, npahewe cTaka cuctema.

Kao u gpyru Microsoft cepsucu.

° BpenHOCT 9.776.600,00 auHapa 6e3 NB-a
e [ob6asrbay: PAN COMPUTERS, no Yrosopy 6p. 17-61/2015 og 22.04.2015

NocnoBHO MHdopmaLmnoHu cuctem - ERP

Cepxa: NocnosHo-HdopmauvoHn cuctem — ERP (Enterprise Resource Planning
system), npepctaBrea nnatdopMy WHTErpucaHux annukauuja koje obesbenyjy
WHTerpauujy 1 ontummusaumjy nocrnosHux npoueca. OcHoBHa cBpxa ERP cuctema je
Ja onakwa npoTok MWHdopMauuja u3meRy CBUX MOCMOBHUX YyHKUMja YHYyTap
opraHusauuje, Kao 1 ca CnorbHUM capagHiLuMMa 1 NocrnoBHUM napTHepuma. byayhu
NHGOPMaLUMOoHN cucTem Tpeba y NOTNYHOCTW Aa WHTErpulle MocrnoBHe npoLlece,
enUMUHULLE MaHyerHe npouece M yBede ayToOMaTCKy KOHTPOny y CBUM nosbuma
npuMeHe.

HaBepneHa HabaBka nogpasymeBa HabaBky nuLieHUM annukaTUBHOr codTeBepa, ycnyry
aHanu3e TMOCMOBHMX Mpoueca, wuMnnemeHTauwje u npunarofaeBawa cucTema
notpebama nocrioBawa aepoapoma, Kao W YCnyry NpeBeHTUBHOr U KOPEKTUBHOT
opXaBaka cuUCTeMa Mo MywTawy cuctema y pag. Habaskom ERP cuctema
npensuheHa je 3ameHa nocTojeher NocnoBHO WHEGOPMaLMOHOr cUcTeEMa ca HOBUM
cuctemom ERP. Hoeu ERP cuctem he nopen dyHkumoHanHocT noctojeher
MOCMOBHO WH(OPMAaLMOHOr cuctema YBecTM U HoBe (PYHKUMOHANHOCTM  Kao
nHopMaTHUYKy noApLiKy crnegehum npouecuma: ofpXasBare WHPPaCTPYKTYpe,
ynpaerbawe JbYACKAM pecypcvMma, HanpegHo u3BellTaBake, Ynpasrbake
nHBecTMUMjama n octano. Habaskom Hoeor cuctema obesbeauhe ce mogynapHo u
NMPOLUMPUBO pELLEHE, KOje Kao TakBO HyAuM MOryRHOCT jegHOCTaBHOr mpolvpera
cucTemMa fofaBarem HOBUX (DYHKLUMOHaNHOCTU 1 Mogyna y 6yayhHocTy,

Cratyc: OGjaBrbeH je nosuB 3a nogHoluewe noHyaa 12 jaHyapa 2016. roguHe. Pok
3a nogHoluewe noHyaa je 4. mapt 2016. rogunHe.

Onpema u cocdTBep 3a Hagorpaawy check-in wanrtepa

Cepxa: Habaekom je mpenBuieHO onpemare HOBOr MpocTopa 3a perucrpauujy
nyTHuka. HabaBka nogpasymeBa HeonxoAHy WHMOpPMaTUYKy onpemy 1 codTeep 3a
onpemare HoBux Check-In wanTepa Kao M OCTanu cafpxaju Koju cy nnaHupaHu y
OKBMPY HOBOT NMpPOCTOpa Koju ce npunpema Kpo3 npojekaT 3a npoLlumperse kanayutera
aepogpoma.

MpesacxoaHo, npeasuieHa je Habaska nuueHUy u onpeme 3a CUTE cuctem Koju ce
KOPUCTM Kao 3ajefHudka TexHorowka nnartcopma 3a npuctyn pasnuuntum DCS
(Departure Control System) cucTemuma 3a peructpauujy nyTtHuka. Hosu check-In
wantepu fie, Kao 1 OHU KOjW Cy TPEHYTHO Yy yrnoTpebu Ha T1 u T2, GuTn onpemrbeHn
CUTE onpeMom uume he n Ha HoBuM check-In wantepuma 6uTtv omoryheH
ayTomMaTM30BaH NpoLec peructpaumje nyTHrka nytem pasnuumtux DCS cuctema.
Kako 61 ce npocTop y kome fie 61UTK nocTaBrbeHN HOBU check-In WwanTepu KOpUCTUIN
3a npeapufieHy HameHy npeaeuieHa je v Habaeka poaatHor 6poja /DS (Information
Display System) moHuTopa ca npatehom onpemom 3a cuctem /DS 3a npukasmBame
WHGOpMaLMja O neToBMMa W pedy NeTerwa kao M pasHuX Apyrux uHdopmaumja
MyTHULMMA, 3anoCneHMma 1 ApYrium KOPUCHULMMAa aepofpoMCKMX yenyra.
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e Cratyc: [doHeTa je Oanyka o mokpeTawy MocTynka jaBHe HabaBke U peluerse O
dhopmMmupary komucuje

3BaHuyHa annukauuja Aepogpoma Hukona Tecna Beorpaa

e Cspxa: Aepogpom Hukona Tecna Beorpap o6jaBuo je 3BaHWuHY annukauujy 3a
Android 1 Windows mobunHe nnatcgopme y LWrby LUTO Naklier npoHanaekwa
TpaxkeHWX WHdopmauuja op cTpaHe MyTHWKa, noceTunaua U CBUX KOpPUCHMKA
3aumHTepecoBaHux 3a ogpeheHe uHdbopmaumje. MobunHa annukauuja npeacraeba
jenaH oa rmaBHMX M3Bopa MHMoOpMaLmja 3a 3aMHTEpPecoBaHe KOpUCHUKe U Guro je
HEeOoMxoAHO W3PagUTU WUCTY kako 6u KopucHULUM LWTO Opxe AOoWnn L0 TPaXKEHWX
nHdopmaumja. Ha 3BaHWuHO] annukauuju Aepogpoma Hukona Tecna Mory ce
npaTUTV ognacuum 1 gonacuu, mory ce Aobutu nHgopmauuje o Tome kako ctuhu go
aepogpoma, rae ce Moxe KyrnosaTu, U MOXe ce MnperneaaTty mana aepogpoma, mMory
ce [obutu uHoOpMauuje O aBMO KOMMaHWjama, areHuujama 3a W3HajMibuBaHe
BO3UIIa U CIINYHO.

e Cratyc: 3BaHuuyHa anmukauuja je objaerbeHa 3a Android u Windows MoGunHe
nnatdopme. PebanaHcom nnaHa Habasku 3a 2015. roguHy npensufeHa je uspaga
Bepavje 3a |0S MoBunHy nnatdopmy uyume he ce komnnetTupat MobunHa
annukauuja 3a cBe TPeHYTHO HajkopuheHuje nnatgopme.

Ycrnyra TexHuuke nogpuwke 3a Microsoft npoussoge - Premier noapuika

Cepxa: OBom Ha6aBkoM je n3BpLueHo obesbefusare anpekTHe Microsoft Premier nogpLuke.
Yenyra je y noTnyHocTu AupekTHa ycnyra Microsoft-a kojom ce o6esbeRyjy koHkpeTHe
TEXHWYKO-TEXHOSMOLLKE (MPOaKTUBHE W peakTUBHE) W  OpraHu3auvoHo-UHOopMaTUBHE
aKTMBHOCTW.

Microsoft Premier TexHW4Ka noApLUKa NpeAcTaBrba HajBULLIM HUBO TeXHWUYKE MoApLUKE Koja je
HameneHa Benukum Microsoft kopucHuLMmMa.

Kako je npaKTU4HO LenokyrHa cepBepcka WHdpacTpyktypa nog —Microsoft-osum
npousBogMMa M Kako ce Ha TOj MHGPaCTPyKTypu Hanase npakTU4HO CBU aepoApOMCKM
MHAOPMALMOHN CUCTEMM, Of KOJUX CY HEKM KIbyYHW 3a OCHOBHO (PYHKLMOHMCaHE
aepojpoma, of BESIMKOr je 3Hayaja Aa aupekTHo of Microsoft-a umamo pesepsucaHe robyae
KOjV Cy Y CBaKOM TPEHYTKy CMPEMHW Aa WHTEPBEHWLLY YKONMKO C& HewTo Aecu, bpxe unw
criopuje y 3aBUCHOCTW Of HMBOA KPUTWYHOCTM npobrema v HEeroBor yTuuaja Ha nocrioBHe
npouece. Mopeg Tora, o6e3beReHe cy, nameRy ocTanor, 1 cneuwjanHe paavoHuLe 1 obyke
3a 3anocreHe kako 61 ce LUTO BuLE CTPYYHO ycaBpLumnu u ocnocobunu Aa camocTanHo
pewasajy n eehe npobneme opf yobuyajHux uuMme ce jow Buwe Aobuja y onsuBy 3a
peliaBare oapefeHux eseHTyanHux npobnema kao M y CaMOM BpEeMEHy peluaBarba
HacTanux npobnema.

Microsoft Premier je nogpLuka kojy AepopoM Kao BENuKa KoMnaHuja koja Apxv Ao yrreaa,
mMopa Aa uma, kako 6u ce ob6e3beamo LWITO MUHUMATHUU yTuuaj Hactanux npobnema Ha
ycnyre koje AepogpoM npyxa. Tume ce nosehasa nepuenuuja pobpor u opraHusoBaHor
dyHKUMOHMCaa Aepoapoma KoA NyTHUKa 1 noceTunava.

e BpeaHocT: 8.457.480,00 auHapa 6e3 N[B-a
e [o6aerbay: Microsoft Software, no Yrosopy 6p. 17-183/2015 op 02.12.2015.
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O6yke 3anocneHux y LleHTpy 3a cTpy4HO ocnocobrbaBake 3anocneHux

OcobGree Koje nocpedHo yTude Ha 6GesbepgHocT BasaylwHor caobpahaja

Mopa 6utu

obyueHo y osnawheHom LlieHTpy 3a 06yky oA cTtpaHe [ILIB-a n Mopa noceposatu notepae
obyyeHocT (4n.187. 3akoHa o BasgywHom caobpahajy (,Cn. MacHuk PC* 6p.73/2010,
57/2011 n 93/2012). Y cknagy ca HaBefeHuMm LleHTap 3a oByky je oBrawheH of cTpaHe
[LIB-a 3a 0byky ocobrba koje obasrba criegehe BasayxonnoBHO CTPYyYHE NOCIoBe:

1.

5.

npuxeat W OTNpemMa Ba3fyxonsnosa,
NPUCTaHULLTY,

nyTHUKA W CTBapu Ha Ba3gyxonjioBHOM

2. BaTporacHo-crnacunayko obesbefusarse;
3.
4. KOHTpOMa WCMpaBHOCTW MOBPLUMHA 3a

TPaHCMOPT OnacHor TepeTa y BasgyLuHoMm caobpahajy;
KpeTawe Basgyxonnoea, objekata u
WHCTanauuja aepogpoma;

cHabpeBawe Basgyxonjioea ropuBomM.

Mop ocobreem koje obaerba MocroBe npuxearta W OTMPeMe Basfyxonrnosa, NMyTHUKa W
cTBapwv nogpasymerajy ce criegehu npodunu nocnoea:

1. koopauHaTop caobpahaja (wed cmeHe aepoapoma);

2. auvcniedep caobpahaja (aucneuep cao6pahaja u Flight koopavHauuja);

3. pucneyep nnatdopme (QUCMOHEHT nnardopme);

4. KOHTpOrop OMNcryXxuBarka Ba3ayxonnosa, MyTHUKA U cTBapu (cynepsajsep oncrnyre
Ba3gyXxonsioBa, MyTHUKa U CTBapu, MHCNeKTop uHanHe nposepe oanehuBamwa
um 3awTute on 3anehjuBawa BasgyxonsnoBa, cknaguwTap po6e y po6Ho
LLapUHCKOM MaravuuHy);

5. BanaHcep Basgyxonnosa,;

6. pykoBanal aepogpOMCKOM OfpemMoM (Bo3ay M onepaTep BYYHUX CpeAcTasa,
aepoApOMCKUX CTeneHuua, enesaTopa, Kapro yrosapusaua, LMCTepHU 3a BoAy,
BO3MNa 3a CepBUCHpalbe Toarieta Ba3AyxonnoBa, Bo3una 3a oanehjuBawse u
3awTuTy op 3anefjuBawa Basgyxonnosa, aBUOMOCTOBa, ayTobyca 3a npeBo3
nyTHUKa, KOM6GMja 3a NpeBO3 NyTHMKA U rnocaae v ap.);

7. pyKkoBanai reHepaTopom (onepatep 3eMarbCKMM arperatoMm W Ba3gyWHUM
cTapTepom);

8. napkep curHanucta (Bo3a4y HameHckor Bosuna Follow me, onepaTep 3eMarbcke
KOMYHMKaLMje ca Ba3fyXomnsnoBomMm),

9. pomahuH unn gomahuua BasgyxONnoOBHOI NMpuUcTaHuWTa (3eMarbcke cTtjyapaece /
CTjyapTW, areHTM perucTpauuvje nyTHMKA W npT/bara, cynepBaj3epu
perucTpauuje nyTHUKa U NpTrbara).

Bpoj o6yueHux nuua y nepuogy 1.1.2015. — 31.12.2015. roguHe:

AHT Tpeha
nvua

Oucneyvep caobpahaja 9

Oucneyep nnatdopme 8

BanaHcep Basgyxonsiosa 6

OB (Hueo 1) 118

[OBIM (HuBo 2) 15
KOBIIC (kaTeropuja 1) 11 3

KOBIC (kateropuja 2) 22
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KOBIC (kaTteropuja 3) 4
KoopguHaTop caobpahaja 4
Mapkep curHanucta (HuBo 1) 22
MC (HvBo 2) 6 3
PAO (HuBo 1) 141 14
PAO (HuBO 2) 41 9
PykoBanau, reHepaTopom 16
PagHuk Ha npeToBapy TepeTa Ha Ba3ayXxornroBy 81
PapgHuk Ha copTupary npTrbara 27
PagHuk Ha npeToBapy pobe y PLIC 9
3umckm WTab 28 12

KoHTponop ncnpaBHOCTY MaHEeBapPCKUX NMOBpPLUMHA

Mon ocobreem Koje obaBrba MOCMNOBE crnacurayko — BaTporacHor obesbefhuBara
noapasymeBajy ce cneaehu npocunu nocrosa:

1.

KomMaHAaup;

2. npodecuoHanHu BaTporacal (cmacurnayko BaTporacHa jeaMHuua v oferbewe

3.
4.

Bpoj obyuyeHux nuua y nepuogy 1.1.2015. — 31.12.2015. roguHe:

NPOTUB NoXapHe NpeBeHTUBeE);

nomohHo ocobrbe (3anocneHyn NpUMapHo Ha ApYyruM nocrnoBuMa);

WNHCTPYKTOP (MVHCTPYKTOPM NpakTuyHe obyke).

AHT Tpeha

vua

MpodecnoHanHn BaTporacaly 19 2

MomohHo ocobrbe 32 4
O6yka us 3awTnTe oA noxapa 125

Mop ocobrbem koje oBaBrba nocroBe TpaHCMopTa oOnacHor TepeTa y BasfgyLLHOM
caobpahajy nogpasymeBa ce:

ocobrbe kaTteropuje 1 — nowwrbanay unu ocoba Koja npeysnma OAroBOPHOCTY

nownrbaola;

ocobrbe Kateropuje 2 — ocobree koje o6aBrba Mocrnose crnpemaka nakera onacHux

martepuvja;
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3. ocobrbe kateropuje 3 — ocobrbe koje obasrba Mocrnose npolecyuparka OMacHUX
mMaTtepuja;

4. ocobrbe Karteropuje 4 — ocobrbe koje obaBrba nocroBe npouecynpaka pobe u
nowrTe (Mckrby4vyjyhu onacHe matepuje);

5. ocobrbe kaTteropuje 5 — ocobrbe Koje obaerba rnocrnose oncnyre U cknaguliTewa
pobe u nowTe;

6. ocobrbe kaTeropuje 6 — ocobrbe koje o6aBrba NocnoBe NpujeMa onacHUX Matepuja;

7. ocobrbe kaTteropuje 7 — ocobrbe koje obasrba nocriose npujema pobe u nowute
(nckrbydyjyhv onacHe maTepuje);

8. ocobrbe kateropuvje 8 — ocobrbe koje obaBrba mocnoBe oncnyre pote, nowTe U
npTibara;

9. ocobrbe kaTeropuje 9 — ocobrbe koje obaerba Nocrnose Npuxeara u oTnpemMe NyTHUKa
(3emarbcke ctjyapaece / cTjyapTu, areHTU perucrpauuje nyTHUKa U npTibara,
cynepBaj3pu perucrpauumje NnyTHUKa v NpTrbara);

10. ocobrbe kaTeropuje 10 — GanaHcep BasgyxomnsnoBa M cynepBajsep oncrnyre
Ba3gyXxonsioBa, NyTHUKa U CTBapH,

11. ocobree kateropuje 12 — ocobrbe Koje obasrba nocrioBe KOHTpa AUBEP3UOHe
KOHTpOJie NyTHUKA U NnpTibara, pobe 1 nowre.

Bpoj 0by4eHnx nuua y nepuogy 1.1.2015. — 31.12.2015. roguHe:

AHT Tﬁﬁﬂg
TpaHcnopT onacHor TepeTa y BasgyLlwHoM caobpahajy, kaT.7 3
TpaHcnopT onacHor TepeTa y BasgylwHoM caobpahajy, kaT. 10 10
TpaHcrnopT onacHor TepeTa y BasgylwHoM caobpahayjy, kaT. 9 33
TpaHcnopT onacHor TepeTa y BasaylwHoM caobpahayjy, kaT. 12 66
'Els'pchnopT onacHor TepeTa y BasgyLHom caobpahajy, kaT. 5 un 287 22

Mop, ocobrbem koje obaBrba NOCNoBe KOHTPOSe UCMPaBHOCTU MOBPLUWHA 3a KpeTake
Basgyxonnoea, objekaTa M WHCTanauuja aepoApoma nofpasymesBa ce npodun nocrioea
KOHTPOSIOp WCMPaBHOCTU TMOBPLIMHA 3a KpeTawe BasAyxonnosa, objekaTta W
MHCTanauyuja aepogpoma.

Mog ocobrbem Koje ob6aBrba nocrnose cHabaesawa Basgyxonnosa rOPMBOM
noppasymeBajy ce cnegehu npodunu nocrosa:

1. nyHunay (Bo3ay LMCTEpHe U pyKoBanal eHepreHTuma);

2. NOMORHMK NyHWOLa,;
3. cknaguwiTap (CKnaguiuTap eHepreHara).

Bpoj 06yueHnx nuua y nepvogy 1.1.2015. — 31.12.2015. roguHe:

AHT
Cknaguwtap 1
MyHunay 17
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Mopen HaBeneHux obyka MponucaHuX HauuoHanHom perynatueom LleHTap 3a o6yky
o6aBrba 1 Benuku 6poj MHTEPHUX OOyKa nponucaHuMX WMHTEPHUM nporpamuma obyka (y
cknagy ca meRyHapogHum ICAO u IATA ctaHpapauma) npema notpebama nocrnioesa Ha
aepoapoMy U 3axTeBMMa aBuMO KoMmnaHuja. Takofje Tpeba HanomeHyTu Aa ce Te obyke He
Mory Aobutu Hu y jegHOM Apyrom noctojehem LeHTpy 3a obyky y Halloj 3emrbW, AOK je
HUXOBa peanusaumja NpPeko MHOCTPaHUX LeHTapa npe cBera ckyna W AuckytabunHor
kapakTepa 360r heHe npumeruBocTy (obyke cy An3ajHupaHe npema nocnosuma u peasHum
pagHum ycrioBuma). MiHTepHe obyke koje ce BpLue y oksupy LleHTpa 3a obyky Al Aepoapom
Hukona Tecna beorpag:

v’ TpeapagHuK NpeToBapa TepeTa

v TMpeppagHuk copTUpHULIE

v TpaHCMOpPTHU pagHuUK — NpeToBap TepeTa Ha Basgyxonnosy / copTupawe nptrbara /
npetosap pobe y PLIM-y.

PerpyTtauumja u cenekuuija

Y nepuogy og 1.1.2015. roguHe po 31.12.2015. roguHe, CekTtop ynpasBrbama
JbYACKMM pecypcuma je crnposeo 71 cenekuuja, NpuInkom Kojux je Ha pasroBope no3BaHo
346 kaHangaTa.

Komucuja 3a npu6aarbgr_be carnacHoCcT 3a HOBO 3anouybaBakeé U OAoAaTHO panHo
aHraxxopame Koo KOpUCHUKa jaBHUX cpefAcTaBa

Al Aepogpom Hukona Tecna Beorpag 6enexwu nopact 6poja nyTHuka og npeko 30%
y 2014. roguHun y ogHocy Ha 2013. roguHy, a y 2015.roamHu ce HacTasuna TeHaeHUmja pacrta
Bpoja nyTHUKKa.

MoTtnucmBarem Cnopasyma o BasgywHoMm caobpahajy usmeRy Bnapge Penybnuke
Cpbuje un Bnage CijeguweHux Awmepudkux [Opxasa (CAM), koju he omoryhutu
ycrnocTaBrbawe [OUPEKTHUX MNPEKOOKeaHCKUX reToBa, OTBOpeHa je MoryhHocT gAarse
ekcnaHauje sasgyLuHor caobpahaja Penybnuke Cpbuje.

Al Aepogpom Hukona Tecna Beorpag je y cknagy ca Ypeabom o MocTynky 3a
npubaBrbawe CarfnacHoCT! 3a HOBO 3arnolurbaBame UM [0AAaTHO PajgHO aHraXoBakwe koA
KOpuUCHMKa jaBHUX cpeacTtaBa ("Cnyx6eHu rmackuk PC", 6p. 113/13, 21/14, 66/14, 118/14 un
22/15), (y parbem TekcTy: Ypen6a), a u3 pasnora nosehaHor obuma nocna n yHanpehewa
nocriosaka, o4 Komucuje 3a npubasreame carrnacHoCT 3a HOBO 3arnolurbaBake U 4oAaTHO
pafHO aHraxxoBawe KOA KOPUCHMKA jaBHUX cpefcTaBa npubasuo carnacHocT 3a nosehare
Bpoja 3anocneHux U pagHo aHra)XxoBaHUx nuua u To:

1) Bakrbydkom Komwucumje 3a faBare carnacHOCTU 3a HOBO 3anolurbaBake v [oAaTHO
pafHO aHraxkoBarbe kof KOpWCHWKa jaBHMX cpepacTasa 51 6poj: 112-15916/2014 op
23. peuembpa 2014. roguHe, Al Aepogpom Hukona Tecna Beorpag pobwo je
carnacHocT 3a npujem y pagHu ogHoc Ha ogpeheHo speme 200 nssplumnaua;

2) 3akrbyykom Komucuje 51 6poj:112-1197/2015-2 op 13. debpyapa 2015. roauHe,

[aTa je carmacHocT 3a Mnpujem y pafHu opHoc Ha opapefeHo Bpeme jow 198
nsspLuunaua,;
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3) 3akbyukom Komucuje 51 6poj:112-3176/2015 op 23. mapta 2015. roguHe, aata je
carnacHocT 3a npujem y pagHu ogHoc Ha ogpeheHo Bpeme joww 200 usspLumnniaua;

4) 3akrbyykom Komucuje 51 6poj: 112-3628/2015-1 o 01. anpuna 2015. roguHe, Aata
je carnacHoCT 3a MPOAYXeHe BaXKeHa CarnacHOCTU Nuua aHraxoBaHux 3akrby4KoM
Komucuje 51 6poj: 112-15916/2014 op 23. geuembpa 2014. rogunHe;

5) 3akrbyukom Komucuje 51 6poj 112-6977/2015-1 op 30. jyHa 2015. roguHe, gata je
carnacHocT 3a ykynHo 803 nuua 3anocneHux Ha ogpefleHo Bpeme M 65 nuua
aHra)koBaHux pagu CTpyYHOr ycaspliasaka 1 ocrnocobrbaBama;

6) 3akrbyykom Komucuje 51 6poj 112-11232/2015 op, 19. oktobpa 2015.roanHe aaTa je
carnacHocT 3a npujeM y pagHu ogHoc ykynHo 33 nuua Ha HeoapeheHo Bpeme;

7) 3akrbyukom Komucuje 51 6poj 112-11662/2015 op 3. HoBembpa 2015. roguHe faTa je
carnacHocT 3a Npujem y pagHu ogHoc Ha HeogpeheHo Bpeme 3a jow 7 nuua;

8) 3akrbyykom Komucuje 51 6poj 112-11662/2015-1 op, 3. HoBemBpa 2015. roauHe para
je carnmacHocT 3a ykynHo 831 nuue, op yera 802 3anocrneHux Ha ogpefheHo Bpeme 1
29 aHraxoBaHuWX MO [OpyrMM OCHOBMMa (pagu CTpyYHOr YycaBpluaBahsa W
ocnocobreaBara y ckragy ca ynaHom 201. 3akoHa o pagy).

Bpoj 3anocnenux y Al Aepogpom Hukona Tecna beorpag Ha ocHoBYy yroBopa O pagy
Ha ogpeheHo 1 HeogpeheHo Bpeme Ha AaH 31.12.2015.roanHe naHocu 1253.

CTpyyYyHO ycaBpLiaBak-€ U ocnocobrbaBame

Y jyny 2015. roguHe o6jaBrbeH je jaBHU NO3UB 3a aHraXxoBak-e KaHauaaTa 3a CTPY4YHO
ycaBpliaBake W  ocrnocobrbaBake Ha nocrnosuma  caobpahajHe,  MalUMHCKe,
eneKkTpoTexHNYKe, rpafeBuMHCKE, MpaBHe CTpyke, CTpyke u3 obnactn obesbefuBata,
npuxeaTa v OTrNpeMe NMyTHUKC U ENEKTPOHWNKE padyHapa.

Ha koHKypc ce npujaBuno ykynHo 236 kaHaupata, uvje cy npujase obpafeHe of
cTpaHe CekTopa ynpaBrbata IbyackuM pecypcuma. Op ykynHor Gpoja npujaBrbeHux je
ycrnoB ucnywasano 34 kaHguparta, Aok je ca 26 kaHaupaaTta CKMonibeH YyroBop O CTpyYHOM
ycaBpLuaBaky 1 ocrnocobrbaBamy.

6.1. ONMUC CBUX BAXHWUJUX MOCIIOBHUX OOrAHAJA KOJU CY HACTYMNUIU
HAKOH WCTEKA NEPUOJA I-XIl 2015. FOOUHE

M3spwHun oaGop AkumoHapckor [Opywrsa Aepoapoma Hukona Tecna beorpaj
Opnykom 6poj 32-7 o 10.02.2016. roguHe ofobpuo je ucnnarty gena mefyaueuaeHae sa
2015. roauHy, akuvoHapy Penybnuum Cpbuju, y usHocy oa 200.000.000,00 guHapa.
Wcnnata pgena mehyaveugeHae, akuvoHapy Peny6nvum Cpbuju, ca padyHa [pyLutea
usspLlieHa je gaHa 11.02.2016. roguHe. Mcnnarta npeocrtanor usHoca mehyaveuaeHae
akumoHapy Peny6nuum Cpbuju 6uhe nsspluieHa go 30.06.2016. roauHe.
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Ha6aBka fBa TpakacTa TpaHcnopTepa — eneBaropa Ha eNneKkTPONnoroH

L.

Cepxa: noeehawe KanauuTeTa W KBanuTeTa ycryra Koje ce npyxajy asuo-
KOMMaHujama y oncnyau Basayxonnosa Npuinkom ytosapa u uctosapa baraxa, pobe
n nowre.

BpegHocT: 12.953.032,00 aguHapa 6es B

Hob6aerbay: Vecar ViljuSkari p.o.0., Yrosop o jaBHOj HabaBuu 6poj 17-167/2015 op
20.10.2015. roguHe

Cratyc: Enesartopu cy ucrnopy4eHu u y dpyHkumju cy og 17.02.2016. roguHe.

ecTuumnoHa ’Usrpaawa orpage oko nepumerpa“

Cepxa: HactaBak pagoBa Ha caHauuju noctojehe orpage AyX Uernor nepumerpa
Aepopgpoma y uurby nosehawa HuBoa 6e3befHOCTU U ycknafRuBake KapakTepucTuka
ca HOBMM Mnponuncuma.

Crartyc: Y TOKy je cnposofere nocTynka jaBHe HabaBke paan yrosopara u3sohewa
pagoBa Ha usrpaghu HoBe orpage oko nepumetpa. Oyekyje ce noyeTak ussofhewa
pafosa kpajem mapta 2016. roguHe.

MHBecTMumMoHa ’U3paga KOMNJETHE TeXHUYKe AOKYMEeHTaluje 3a pPeKOHCTPYKLMUjy

nnarcdopme "B" u cnojuuue "X"

e CBpxa: Ha npegmeTHoj nnatdopmu M CrojHAUM of u3rpagtwe Hucy pahene
caHaumje HuTKM pekoHcTpykuuje. Y 2010. n 2012. roanHn paheHe cy aHanuse
yTBphuBaka CTaka KONOBO3HUX KOHCTPYKUMja U3 Kojux cy npousawwnuv cnepehu
3aKrbyyLM: CTawe KosloBo3a npema napameTtpy owrteheHocTn Ha nnatdopmu b n
CNojHMUM X OLEH-EHO je Kao Bpro folle, OAHOCHO NOTPebHO je MPUMEHUTU Mepe
XUTHEe pexabunutauumje - pekoHCcTpykuuje. Habaska nopgpasymesa wu3pagy
KOMMNIETHE TEXHUYKE OOKYMEHTauuje peKkoHCTpykumje nnatdopme b u cnojHuue X
(TWY H).

e Ctatyc: Y TOKY je cnpoBofiere noctyrnka jaBHe HabaBke pagu yrosopawa uspage
TexHuJke aokymeHTauumje. Oyekyje ce 3akrbyyewe yrosBopa Yy ApYyroj NorioBuHU
anpuna 2016. roguHe.

MuBecTuumoHa ”3ameHa 4 ca YMNC v gusen arperaTtom 3a noapiuky"

e Cpxa: Noctujehu amsen arperat [il'4 koju je HameHeH 3a NOAPLLKY noTpoLiaynma
y TepmuHany 2, TEXHOMOLUKM je 3acTapeo M dyHKUMoHuwe npeko 30 roauHa.
MnaHupaHa je HeroBa 3ameHa ca HoBum YTIC ypeRajem, Koju dyHKUMOHULIE
noysgaHo 6e3 akymynaTopcke 6atepuje, u ogrosapajyhum ausen arperatom , 4ume
61 nsbernu npekuae y Hanajakby NpPUNUKOM HecTaHka MpexHor HamoHa. Ha Taj
HaumH 6M omoryhunmu HecMeTaHo (YHKUMOHUCaHe aepoApOMCKUX CryXou u
Moy3faHo Hanajake y Cryyajy HEeCTabMIHOCTM HamoHa U3 Mpexe WU CTPYjHUX
yAapa, a yjeaHo 6y 3aWwTUTUnm oceTrbusy onpemy v notTpoLlave.

e CtaTyc: Y TOKy je nocTynak jaBHe HabaBke.

61



MHuBecTtuumnoHa ’Kanopumerpu"

e CBpxa: KanopumeTtpu cy notpebHu 3a Ta4yHo obpadyHaBare UCMOpyYeHe TONSIOTHE
eHepruje notpowaymma Ha komnnekcy AHT-a (no npenopyuu APW).

e Ctaryc: Y TOKYy je cnpoBoferwe noctynka jaBHe Habaske. Ouekyje ce 3akrbydere
yrosopa y apyroj nonosuHu anpuna 2016. roguHe.

Mnatcdhopma 3a ognehuBaw-e U cnpeyaBawe oa 3anefuBawa Ba3gyxonsoBa

M3papa TexHuuKe AOKyMeHTauuje: pfaHa 29.01.2016. roguHe MwuHuUCTapcTBO
rpaheBuHapcTBa, WHMpacTpykTtype u caobpahaja usgano je rpahesBuHCKY [03BOry 3a
npopyxewe pynHe crtase O u wmarpagwy nnargopme 3a oanehusame U cripevyaBake
sanefuBamwa, a 17.02.2016. roguHe KoHTpona netawa Cpbuje n LipHe [ope SMATSA,
O0CTaBMNa je NO3UTUBHO MULLIbEHE Ha [OKYMEHTauujy.
N3Bofewe papgoBa: [laHa 22.02.2016. rognHe cnposefeH je nocTynak oTeapara noHyaa.
[ocTtaerbeHe cy noHyae cnegehux noHyhaya:

o EHepronpojekT,

o [lnaHym,

o BojsoaguHanyt NMaH4yeso.

U3rpaghwa obGjekra [1 nponas

CarnacHOCT cekTopa 3a BaHpegHe cuTyauuje y norrnegy crnpoBefeHuX Mepa 3awtute of
noxapa gocrtaerbeHa je 21.01.2016. roguHe. Oyekyje ce pgobujare ynoTpebHe gossorie of,
cTpaHe MuHuctapcTBa rpafeBuHapcTBa, caobpahaja u uHdpacTpykType. 3axTeB 3a
nobujare ynotpebHe gossone ynyheH je 30.12.2015. roguHe.

Ypehexwe Be3Hor gena

M3paga TexHuMuke AoKyMmeHTaumje: [aHa 18.02.2016. roguHe npubasrbeHo je Peluewe
[vpekTopaTta LMBUMHOr Ba3gyxonsoBcTBa KojuM ce opobpasa fokymeHTauuja: Enabopar-
TexHonoruja ekcnnoatauuje BesHor pgena (M3Bod W3 wuAejHor pelewa 3a ypehewe
npusemrba xona TepmuHana 1 n BesHor gena).

N3Bohewe papgoBa: [JaHa 21.01.2016. roguHe doHeTa je Opnyka o Aofdenu yrosopa o
jaBHO] HabaBUM 3a u3Bohewe pagoBa Ha ypefewy BesHor gena rpynu noHyhaua- W.D.
Concord West, Interfast u Dabicom. MNogHeTa je xanba op cTpaHe noHyhavya Mopasa WH, Ha
kojy je npocnefeH ogrosop Penybnuykoj KoMUCUju 3a 3alUTUTY Mpasa y NocTynuuma jaBHUX
HabaBku 05.02.2016. roguHe.

PeKOHCTQVKI.lM]-a nocrojeher Tonsiosona U usrpagka HoBe rpaHe Tonnosoaa

MpunpemrbeHa je KOHKypcHa AOKyMeHTauuja 3a u3BohNerwe pajoBa Ha PEeKOHCTPYKLUMjv
noctojeher Tonnosoda ¥ M3rpagku HoBe rpaHe Tomnosopja. Pok 3a gocraey noHyAa je
29.02.2016. roguHe.
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Cao6pahajHuua koja he nosesuartu nnarcdopmy A u nnacdopmy b

[lana 18.02.2016. roguHe npubaBbeHo je Pewewe [upekropaTa LUMBUIHOT
Ba3QyXxonnoBCTBa kojuM ce opobpasa cTyAuja OnpaBAaHOCTU ca WAEHUM MPOjeKTOM 3a
nsrpagky caobpahajHuLe.

WU3paga cTtyauje npoBepe kanauurteta Aepogpoma Hukona Tecna beorpan

MpunpemrbeHa je KOHKypCHa AOKyMEHTauuja 3a u3pagy cTyavje nposepe KanauuteTa
Aepoapoma Hukona Tecna Beoarpag. Pok 3a goctaey noxyaa je 21.03.2016. roauHe.

Ypehewe po6HO LapUHCKOr CKnaauwTa

MpunpemrbeHa je KOHKypCHa AOKyMeHTauuja 3a u3Bohewe pafjoBa Ha ypehewy pobHO
LlapyHcKor cknaauwTa. Pok 3a goctasy noHyaa je 21.03.2016. roauHe.

Ha6aBka cuctemMa 3a ayToMaTcko HaBoheHwe Basfyxonsosa

MpunpemrbeHa je KOHKypcHa AoKyMeHTauuja 3a HabaBky cucTeMa 3a ayToMaTcko Hasohete
Basgyxonnosa. Pok 3a goctasy noHyaa je 16.03.2016. roguHe.

HabaBka KOHTejHeQa 3a GOPaBaK 3anocsieHUX U NapkuUHr kyhuue

o Capxa: HabaBka koHTejHepa 3a GopaBak 3anocneHux U napkuHr kyhuue (yKynHo
11 KoHTejHepa 3a mnoTpebe nocnoBHOr kabwHeTa, AenaTHOCTU KomepuujanHor
nocnoeawa 1 genaTHoctn besdbegHocTh).

MocnoBHM KabuHerT:

2 KOHTejHepa, of KOjUX jedaH of HUX YMHe [ABa Koja Cy CrojeHa y jeaHy LenuHy Kynyjy ce 3a
MocrnoBHU kKaBuHeT, 3 pasnora wTo Ha AHT Ha MecTuma rae 3anocnexun obasrbajy pegoBHe
pafHe aKTUBHOCTW, HernocpegHo nopen onpeme unu ypehaja Kojum ce Kopucte wnu
oapxaBajy 3a pagHo mecto Llled cnyxbe napkupara Ba3gyxornnosa v Npeeo3a nyTHUKa v
Mapkep curHanucTa, NocToju notpeba 3a CMeLLTajeM 3anocreHux, HUXoB GopaBak y TOoKY
paga y pasnuunTUM OKpYXerinma 1 pagHuM ycrioBuma.

KoHTejHep 3a GopaBak 3arnocneHux npeAacTaBrbajy edukacHo U rekcubunHo
pellete 3a CMeLTaj 3anocreHux, kbuxoB GopaBak y ycnosuma kaja npupoja rocna
3axTeBa HerocpeaHy GnusvHy ompemu unu ypefajuma Koje ce KOpUcTe Ha pasnuyuTimM
riokauujama n oKpyxxeruma.

HeonxoaHo je aa Led cnyxGe napkvpara Basgyxonnosa u npesosa nyTHuka Gyae
npucyTaH Ko pagHuka criyxbe. Y KoHTejHepy he Butn cmewwTeHu v Mapkep curHanucTu Koju
TPEHYTHO He nocegyjy cBoj npocTop 3a Gopasak, Beh 6GopaBe y KoHTejHepy Bosauda 3a
npeBo3 nyTHWKa. HajekoHoMUYHUje peluetbe je Ja ce y3ame Aynnu KoHTejHep 3a Gopasak
3anocneHux

[enaTHOCT KOMepLUUjarIHUX NocnoBa:

2 KOHTEjHepa ce Kynyjy 3a KoMepuujariHy HameHy faBara y 3akyn v 6una 6u nokaumjcku
nocTaBrweHa y 06e3befleH0 PECTPUKTUBHO] 30HM, OAHOCHO nnatgopmu, 36or HepocTaTka
npocTopa 3a notpeGe aBuWoO-kOMNaHWja, TexHW4kMX Gasa aBuo-KOMNaHWja 3a oApxaBar-e
Ba3dyXxonnosa WNM perucToBaHa npasHa nmua kof [LB 3a npuxeaT u oTrpemy
Ba3agyxonsosa.

Y cknagy ca Baxehum LleHOBHMKOM 3akyna mnoOCMoBHOr MpocTopa 6poj 05-32/2 op
26.02.2014. roguHe umamo camo oppefeHy LeHy 3akyna npocTtopa 3a nocTaBibake
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KOHTejHepa Ha nnaTtdopmu u koja uaHocu 13,00 eBpa no M, jep A0 cajga HUCMO MManu
[aBake y 3aKyn KOHTejHepa, wTto 6u nonutukom LeHa 3a 2016. roauMHy ysenu Kao HoBy
kaTeropujy y LEHOBHMK 3aKyrna MocroBHOr npocTtopa ca npeanoromM LeHe of 20,00 espa no
M , Yume Bu ce y 3aBUCHOCTU O NOBPLUMHE KOHTejHepa NpeaMeTHO UHBECTULIMOHO ynarake
JaBareM Yy 3aKyn BpaTUNO y nepuody Ao 24 meceua umajyhy y 063up Ayxu BeK Tpajama
KOHTEjepa.

1 KOHTejHep — napkuHr kyhuuy Kkynyje ce 3a noTpebe opraHusauuje paga napkudra [17
(napkuHr npeko nyta 3rpage PobHO LapuHCKOr cknaguvwiTa, npeTxogHo osHadeH [13).
MocTtojehn npuBpemeHn objekaT He 3afoBorbaBa notpebe obasrbawa nocna u ycriosa paga
3anocneHux, 3b6or ctapocTu, npokuwrwaea. PagHo Bpeme napkuHra je 00.00 go 24.00 yaca.

denatHocT 6e36egHOCTM:

4 koHTejHepa ce kynyjy 3a [denaTHocT 6e36egHocTu. [1Ba KOHTejHepa ce Kynyjy 3a notpebe
cMelwTaja pagHuka usndkor obesbeherwa. JegHum KoHTejHepom he 6uTM 3ametrseH
noctojehn HeycrnoBHWU KOHTEjHep Ha pagHoMm Mecty Cektopa dusnukor obesbehera koA
pamne 3a NpuCTyn Bo3ura Ha TepMuHan 3a meflyHapoaHe fonacke, Aok he apyrn KoHTejHep
(aBa cnojeHa y jepaH) 6uTy nocTtaerbeH Ha cnyxb6eHom nponasy ,E* n y wemy he o6utn
noctaerbeHa onpema 3a obaBrbawe npernega obesbehuearwa (peHareH ypehaj n metan-
AeTekTopcka Bpata). OBaj aynnu koHTejHep he kopuctutn pagHuum Cektopa ®O n CekTopa
KO.

Mpeoctana AaBa KoHTejHepa he 6uTn cnojeHa y jegaH aynnu, a notpebHa cy 3a
obesbefuBame agekBaTHOr npocTtopa 3a HopaBak 3anocrneHux U NpUBpeMeHo ofnarawe
ornpemMe 3a Bpeme oOOyke Ha BaTpOracHOM MOMUroHy 3a npunpemy Bexobu. Y 6nunsnHu
MonuroHa 3a npunpemy Bexou He nocToju 3uaaHu objekat , HUTK je moryhe aobuTn fossony
3a uctu.

BpeaHoct: PC[] 6.600.000,00 6e3 NaB

M3Bohau: /

Craryc: Y TOKy je npoBepa KOHKYpCHE [AOKyMeHTauumje of cTpake cnyxbeHuka 3a jaBHe
HabaBke npe ornawlaBama.
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PyyHa TeQMOBM3MjCKa KaMmepa

Cepxa: HabGaBka 4eTupu pydyHe TEpMOBU3MjCKE Kamepe. Tpu Kamepe cy
nnaHupaHe 3a cektop dusunykor obesbehera y umrby nosehara HuBoa 6e3begHoOCTH
KpUTUYHUX aenoBa 06e36eRnBaHO-peCcTpUKTUBHE 30HE. TepMoBuM3mjcke kamepe B6u ce
KOpUCTUMEe Y YCrnoBMMa CMakeHe BUAIbLMBOCTU M HORHUM ycrioBuma, o63upom Aa
TEPMOBU3MNjCKE KaMepe Aajy jacHy CrMKy TepeHa 1 nako yo4yasajy eMuTepe TOMmnoTHe
eHepruje, wWTo 6M omoryhuno yodaBawe nuua W AWBIBAYN Koja Mory Outu
noTeHUuWjanHa onacHOCT 3a KpuTu4yHe perose o6e3befuBaHO-pECTPUKTUBHE 30HE.
OBO je HapounTo GUTHO NMPUIUKOM MaTPOMHWX aKTUBHOCTM Yy nepuoavma kaga cy
HEernocpegHo y3 orpagy nepumeTpa Ha nosbonpuBpedHUM naplenama y3 orpagy
3acejaHe MorboONpuBpeAHE KynType, Koje CBOjOM TYCTMHOM W BUCUHOM cripeyasajy
jacaH yBug y TepeH HemocpeaHo y3 orpagy nepumeTpa (nepuog of anpuna o Kpaja
okToGpa). Kamepe nocegyjy MoryhHOCT apxuBupata CHUMIbEHOr MaTepujana Ha
MEMOpMUjCKe KapTuue, paau HakHagHe aHanuse u npasrbera 6ase nogaraka. Kamepe
61 kKopucTunu obyyeHun pagHuum cusundkor obesbefhera y pefoBHUM naTponama u'y
nHTepBeHuujama. YeTBpTa kamepa je npeasufieHa 3a cnyxOy cnacasara U 3alTuTe
of noxapa M crnaga Yy HeonxodHy onpemy 3a OTKpWBake >XapulliTa noxkapa,
rnpoHanaxerwa YyHecpeReHnx nuvua Ha MecCcTy WHTEpBeHUMje MNpu CMaHsEHO]
BUAJBUBCTM U Yy MOTMNYHO HEBUASBLUBO] CPeAuvHW ycred Auma , Mpaka, ucnapewa
racoea u cn. Kamepa mopa ga 6yge OoTnopHe Ha BWCOKe TemnepaTtype, U BENUKY
BNnaru Koja ce MoXxxe CTBOpUTU ycrep raluesa noxapa.

BpegHoct: PC[ 6.100.000,00 6es NAB

N3Bohau: /

Craryc: Y TOKy je nmpoBepa KOHKYpCHE AOKyMeHTauuje of cTpake criyxbeHuka
3a jaBHe HabaBke npe ornailaBarba.

Ycenyre cepucupasa LORROS u SeROS cucrema kamepa

Cepxa: OcnocobGrbaBate 3a pag v ogpxasare cuctema Jlopoc n Cepoc kamepa.
Cepoc 1 Jlopoc cucTem kamepa Benukor gomerta (TepmoBusujcke, ca moryhHoLwhy
CKeHVpara nepumeTpa U nacepckum Mepewem AarbuHe ) Beh U3BECHO Bpeme He
page, a npeko cy noTtpebHe. [lee Cepoc Kamepe cy MNOCTaB/bEHE Ha KpoB
TepMuHana,usHag, yekaonvmua A1 u A7 1 HamereHe Cy 3a KOHTPONy nepuMeTpa Kao u
Jena HenocpeaHo Uchpep TepMuHana Yy jaBHOj 30HW, AOK ce Jlopoc Hanasu Ha
Kyrnosnum Topksa ¥ UMa AoMeT 5 KM Te Cryxu 3a Haa3op npunasHux nyTesa aepoapomy
1 LUMPE OKONMMHE aepoapoma.

BpeaHoct: PC/[] 12.500.000,00 6e3 NAB

N3Bohau: /

Crartyc: Y TOKy je uspapa KoHKypcHe AOKyMeHTaLuje.

CekTop KIK je nnaHupao u criegehe Habaske, 3a koje Cy NOKpeHyTn noctynum kpajem 2015
rogviHe:

[eTekTop TparoBa ekcrnno3uBa, 18 komaga

AHT uma ob6aBesy Aa Ha mecTuma npernefa obesbehusarba NyTHUKA U HUXOBOT Py4HOr
npTrbara y YekaoHuLama-rejToBMMa KopucTy AeTEeKTope TparoBa eKcrnosvea.

KabuHe 3a rejToBe, 12 koMaga

AHT Hema kabuHe 3a nperneg nyTHUKA Yy CBUM rejTOBUMA, UM UMa Mo jeaHy KabuHy y
Aynnum rejtosuma.
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- KaHTte 3a rejToBe
AHT je y oGaBe3n Aa y CBaKoj YE€KAOHULM-TE[TY MMa KaHTy 3a ognarame 3abpaHseHux
npegmeTa, Koju ce ogysumajy og nyTHuka. KaHta Tpeba ga 6yae sakrbyyaHa.

- KoHTejHep ca cy36ujajyhiuM eKCnno3uBHUM AejCTBOM.
KoHTejHep Mopa Aa uma obnuk kaHTe 3a cMehe 1 y NpUHLMNY CnyXu 3a Ty HaMeHy, anu
UMa ojayaHe 3uZOBE W OTBOP NMPEME rope, Tako Aa Yy Crnyyajy eBeHTyanHuX eKcrnosuja,
nap4yagHo gejcteo byae ycmepeHe Ha rope.

- Kypc 3awTtuTte op joHusyjyhux spavera
Cexktop KOK penaTtHocTn 6GesbegHoctu, npunukom obasrbata OCHOBHE [enaTHOCTH,
npernena obesbefnBara KOpUcTu peHTreH ypehaje koju eMuTyjy joHusyjyhe spaderse.
3a gobujarbe nuueHUe 3a obaBrbake HaBeAeHe AenaTHOCTU 3a aepoapom ,Hukona Tecna’,
noTpe6Ho je nopes, ocTanor UCnyHUTK 1 cnegehu KpuTepujym:
MoTpebHo je areHuuju 3a 3alTUTy of joHu3Yjyhinx 3payersa W HykrneapHy curypHoct Cpbuje
[OCTaBUTU yBepewa O CTPY4YHOj ocrnocobrbeHOCTW 3a paf ca u3BopuMa joHuyjyhnx
3payetrsa 1 cnpoBofere Mepa 3alTuTe of joHu3yjyhnx 3apayera 3a CBe onepartepe.
Cektop KOK je y paHujem nepuogy ocnocobuo oppefleH 6poj onepatepa, MehyTum
npeoctano je ga ce ocrnocobwu joww oko 80 oneparepa.

- MeTangeTtekTopcka BpaTa . 4 KoMaaa
CexTtopy KIOK cy notpe6Ha MeTanpeTekTopcka BpaTta y crtaHaapdy 2, 3a Hose crnyxbeHe
nponase.

- Mepeke ambujeHTanHe no3se joHusyjyhux spauera
JenatHoct 6esbegHoctu- cektop KOK wma 3akoHcky o6asesy pga npurivkom

KyrMoBWHE HOBUX PEHTreH ypefaja unu geTekTopa TparoBa €KCMrosvBa M3BpLUM 3aKOHOM
nponucaHo Mepete 3pavera ypehaja ca joHusyjyhvm 3pavereM K u3paga npojekra
paaujaunoHe curypHoctu u 6esbepHocTn. McTu nocynak mepersa jeudnHe ambujeHTarnHor
eKBuBaneHTa [Oo3e M u3paga, Tj. Kopekuuja npojekta mepa paguauuMoHe CUrypHoOCTU W
6esbenHocT je npeasuieH u 3a noctojehe ypefaje kojuma ucTuye nuueHua sa kopuwheme.
CekTop KOK y HapegHom nepuogy notpebHo fobujake, unu npofdyxewa fnueHue 3a yKynHo
40 peHTreH ypehaja u geTekropa ekcnnosusa

- Mpexa 3a noBe3vMBak€e peHTreH ypehaja
MocTojeha Mpexa je uHctanmpada 2010 roguHe, Kaga cy Y jeANHCTBEHY MPEXY YKIby4eHu

peHTreH ypehaju aepogpomckor onepatepa u CtaHuue rpaHuyHe nonuuuje. Y mehyspemeHy
[0LUMO je A0 MpoMeHa Koje ce ornepajy y Tome, Aa je nperneq obesbefusama y rejroBuma
npeyseo cektop KOK, nenatHoct BesbepgHocTn Tako Aa je nocrano HenoTpebHO aa Aeo
MpeXe ca LieHTpariHoM jeAMHULIOM Hanasu y TexHuukoj cobu CITl u jegHa pagHa ctaHuua
3a KOHTpony paga nonuvuuckux cnyxbeHuka y npoctopujama CITl. [pyru pasnor sa
HaBefeHy HabaBKy je W NPUNUYHO je yHWwWwTeHa noctojeha uHCTanauuja pagoBuma Ha
PEKOHCTPYKLUMjU rejToBa y npeTxoaHoM nepuogy,Ose roavHe y capagwu ca [JenatHoctu
N.T.T. je nenummyHo o6HOBIbEHa Tako fa caj (yHKUMOHWLIE Yy KombBuHaumjy ca AHT
MPEXOM,ann HUCY MOKPMBEHW CBU peHTreH ypeRaju. [a 6u ce ympexunu cBu peHTreH
ypeRaju Ha AHT noTpeGHO je ypaanuTh HOBY MpeXy, Y Kojoj 61 Gunu ympexxeHu cBu peHTreH
ypefaju 1 Ha Taj HauuH 6u 6unn 1 3awTuheHn ceu 6e3beqHOCHM NoAaumM U KOHTpona paja
onepaTtepa Ha ypehajuma 6u 6una focTynHa y cBakOM TPEHYTKY HMXOBOI aHraxosaHsa Ha
CBWM pagHUM MecTuMa rae ce obaerba npernes obesbehusatba.

- OObyke

[OenatHocT BesBegHocTn cy moTpebHe obyke 3a onepatepe cektopa KOK u papgHuke
dusunukor obesbehera u To:
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MapTtuja 1 : OByka 1 ocBexere 3Hawa 3a nuua Koja BpLue nperneq obesbehusara py4Hor
npTrbara, npegaTor npTrbara, pobe n nowre.

MapTtuja 2 : OByka 1 ocBeXeHe 3HaHa 3a nuua koja obaerbajy npernes obesbehnsama
NyTHMKA, LA Koja HUCY NYTHWULM U CTBapW Koje Hoce.

MapTuja 3 : OByka u ocBexXeHe 3Hawa 3a npernes ob6esbefuBara 1 KOHTPONY NpucTyna
nvua Koja HUCY NMyTHULM 1 BO3UIa KOjUM ynpaerbajy.

MapTuja 4 : Obyka o 3Hayajy obesbehuBar-a y Ba3yxonnoBCcTBy

- PenTrex ypehaju 3a npernen pyyHor npTrbara u npernes tpaHccgepHe pobe u
nowre

Cextop KIOK 3a npernen obesbefuBatba y YekaoHULamMa-rejToBUMa, TPEHYTHO KOPUCTU U
peHTreH ypehaje y ctaHgapay 1, koju cy Ha nosajmuum of CITI. MNokpeHyTa je HabaBka 7
peHTreH ypeRaja y ctaHgapgy 2 , Tako Aa kaga ce HabaBke 3aBplue y MpBOj MOMOBUHU
2016 roguvHe, BULIE Ce Y YeKaoHuuama — rejtoBuma Hehe KOpucTUTU peHTreH ypehaju y
ctaHgapay 1.

MokpeHyTa je u HabaBka peHTreH ypeRaja y crtaHpapay 2 , 3a npernep obesbefubara
pobe 1 nowuTe.

- Upgrade nocrtojehux getekropa ekcnnosusa ION SCAN 500DT, 2 komapa

Cektop KOK je nokpeHyo u jaBHy Habasky 3a upgrade nocTtojehux geTekTopa ekcnnosusa
ION SCAN 500DT,npoussegeHnx 2011 roguHe, koju Buwe Hucy Ha ECAC-nuctu
pedepeHTHUX ypeNaja, anu Haarpaawom codTeepa NoHoBo hie GUTV Ha NMOMEHYTO] UCTU

- Cratyc RA3

MoTpebHo je na Al Aepoapom Hukona Tecna Beorpap aobuje ctatyc RA3 (Regulated Agen
from Third Countries) T1j. Perynucanu areHT Tpehux 3emarba. OBaj cTaTyc je jeauHo
npenosHaT of cTpaHe EBponcke YHuje Tj. of CTpaHUX KomnaHuwja — aBnonpesosunada ms EY.
Opobpere oBor cratyca Adajy BanuaaTtopu 6e3benHocTu ca nucte EBponcke yHuje, HakoH
u3BplUEHe MHcneKuuje Mepa obesbefuBawa koje aepogpom Hukona Tecna Beorpap
npuMersyje y mornegy TpeTMaHa PoOHWX W MOLITAHCKMX MOLUMIbKA. 3axTeBu CBUX
KOMMaHWjCKMX MHCMeKuumja Ao capa cy 6unu aa aepofopom fobuje Taj craTyc jep he oHpa
6UTM npenosHaTt (U cTaBrbeH Ha nucty EY 3a PA3) kao aepoapom Koju cnpoBoau mepe
obe3sbefuBarsa 3a poby u nowTy, koje cy y cknaay ca ctaHaapauma EY. CraTtyc ce nspaaje
Ha nepuop of 5 rognHa.

MmnnemeHTauuja HoBe CUPPS codTBepcke nnardopme

e CBpxa: Aepogpom Hukona Tecna Beorpap je ca komnaHujama Asseco SEE u
Travsys BV y oktobpy 2015. roauwHe 3arnoyeo peanusauujy npojekra
umnnemeHTauvje Hose CUPPS (Common Use Passenger Processing System) u
CUSS (Common Use Self Service) nnatcopme koja he 3ameHutn nocrojehy SITA
CUTE (Common Use Terminal Equipment) u CUSS nnatdopmy. CUPPS n CUSS
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npeacTtaBfba TeXHOMOWKy nnartdopmy koja obesbefyje TepMuHancku npucTyn
pasnuYnTUM MHOPMaLMOHUM CUCTEMMMA aBMO KOMMaHWja, OAHOCHO CUCTEMMMA 3a
pernctpauujy nyTHUKa, 3a KOHTPOMy YyKpuaBawa MNyTHWKA W MpTrbara, Kao U 3a
KOHTpony onTepeherwa Basgyxonnosa vvje Kopuwherwe je HEonxo4Ho y mpouecuma
3emarbckor oncnyxueawa. [lnatpopma Takofe omoryhaea w camocTarnHy
peructpauujy nytHuka Ha net nytem CUSS kuocka Ha 2 KMOCKa Koja cy TPeHYTHO
nocraerbeHa y TepmuHany 2. HaBegeHa nnatcgopma omoryhaBa KopucHuUvMa
aepoApoMcKux ycrnyra (aBMo KOMMaHujama) Aa Ha H0j KOpUcTe CBOje cucTeme 3a
OoMncnyxuBawe Ba3gyxonroBa, MyTHUKA W CcTBapu, a Takohe omoryhaBa u
pauuvoHanusauvjy nnaHupawa aepogpoMcKux pecypca (check in wanrtepa, nsnasa,
TpaHcdep wanTep 1 crn.).

Crartyc: imnnemeHTauuja nrnatgopme je y 3aBpLUHOj ha3u, a 0YeKkMBaHu 3aBpLUEeTaK
je kpaj cdebpyapa meceua. TpeHyTHO ce Ha aepogpomy HoBa CUPPS un CUSS
nnatgopma kopuct Ha 80 op 92 nocrtojehe nosvuuje. Y TOKY je nepuoa
crtabunusaumje cuctemMa HakoH kora he 6MTK M3BpLUEHa nNpuMonpenaja cuctema Ha
ynoTpeby.

CraHpapaHa uHcdopmaTiMyka onpemMa — no nnaHy 3a 2015. roguHy

Cepxa: [lpegsuheHom HabaBkOM je HacTaBrbeH npouec MoAepHusaumje
WHpopmaTuyke onpeme y ynotpebu, koja je 3anoyeta HabaBkama U3 NPETXOOHUX
roguHa. HabaskoMm HaBepeHe onpeme ce obesbefyje edukacHuju, KOMDOPHUN U
KBanuTeTHWju papg 3anocrneHux. U3 ynotpebe ce TumMe uckrbyyyje 3acTtapena wu
JoTpajana onpemMa u BplwM obHaBrbake OMNpemMe YMMme ce MOCTKe ofpXaBawe
HMBOA KBanuTeTa W noysagHocTu onpeme. Takofje, kao nocneguua npowmpewa
aepogpoma HabaBkoMm onpeme Cy nokpvBaeHe HOBE Mnosuuuje 3a kojuma ce ykasana
notpeba u omoryheHo je oncnyxusBawe CBUX MPOLUMPEHMX U HOBUX MOCMOBHUX
npoueca y CBakOQHEBHOM nocrnosakwy. HoBOM onpemMom ce Ha ajeksaTaH HauuH
npyxa uHdopmaTndka nogpLuka y ayromatusaumju u oncrnysu CBUX npoleca Koju ce
oaBvjajy.

Craryc: HabagBka je opraHu3oBaHa y 4 napTuje 1 yrosopu cy asu noTnucusama.

N3paga MobunHe annukauuije 3a iOS nnardopmy

Cepxa: Kao jegHa opf, HajsacTynrbeHujux nnatdopmmn Ha Kojoj page mobunHu ypehaju
a 3a Kojy Ao capga Huje mspafeHa annukauuja notpebHo je uspagutu MoBunHy
annukauuvjy aepogpoma v 3a oBy NnatgopmMy a y LUurby LUTO fakwer npoHana)kewa
TpaXeHuMX WHpOpMaumja of CcTpaHe MNyTHWKA, noceTunaua M CBUX KOPUCHWUKA
3anHTepecoBaHux 3a ogpefheHe nMHgopmaumje. MobunHa annukauuja npeacrasiba
jenaH of rnaBHMX M3BOpa MHGOPMaLMja 3a 3aMHTEpecoBaHe KOPUCHUKE u 6uro je
HEOMNXOOHO U3PaAuTM UCTY Kako 6U KOPUCHMUM WTO Opxe AOoWNu [0 TpaXKeHuX
nHdopmauyja. Ha annvkauuju he 6utn omoryheHo Aa ce nparte oanacuv u gonacuu,
Aa ce mory nobutu mHdopmMaumje o ToMe Kako CTuhu A0 aepoapoma, rae ce Moxe
kynosatu, M moryhe je npernegatu mane aepogpoma, moryhe je pobutu
WHopMaumje O aBuMO KOMMaHujama, areHumjama 3a W3HajMIbMBake BO3ufa U
CINYHO.

iOS nnatcdopmMa npeacTaBrba jefHy oA Haj3acTynrbeHujux nnatdopmu 3a MobusnHe
ypehaje. Kako fo caga Huje uspaheHa Bepauvja aepogpomcke MobunHe annukauuje
3a oBy nnacgopmMy noTebHO je ynmoTnyHUTM oOBaj A€o0 W annukauujom 3a i0S
nnatgopmy. Bepavje MmobunHe annukaumje 3a ANDROID n WINDOWS MOBILE cy
nspaheHe n 36or Tora je Heonxo4HO LUTO Npe KoMMneTupaTn MobunHy annukaumjy 3a
cBe nnardopme.

Cratyc: MNoTnucaH WseewTaj o u3bopy HajnosBorbHuje noHyae paHa 30.12.2015.
roguHe.
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7. ONUC OYEKUBAHOI' PA3BOJA [IPYLWUTBA Y HAPEOAHOM NEPUOAY, MPOMEHA Y
NOCNOBHUM MOJNIUTUKAMA LOPYWTBA, KAO U TMABHU PU3ULU U TNPETHE
KOJUMA JE NOCJIOBAKE APYLUTBA U3JTOXEHO

Tokom 2016. roguHe o4eKkyje ce noyeTak pefoBHE Oncnyre LWMPOKOTPYMHUX NYTHUYKUX
Ba3gyXomnroBa, kao U Aarbu pact 6poja YapTep kapro aBMOHa Koju ce OMCryXyjy Ha Hallem
aepoapoMy, Tako ga je Beoma 6uTHa peanusauumja HabaBke Kapro yToBapusaya npema
nnaHy Habaeku 3a 2016. roguHy. Tume ce nosehasa kanauuTeT U KBanNUTET ycryra Koje ce
npyxajy aBuMO-kOMMaHWjama, OJHOCHO CTBapajy ce ycroBu 3a 6GesbegHuje u penoBHUje
ofBujate caobpahaja.

Y 2016. roguHu, Npe noYeTka 3MMCKOr pefia neTerwa oYekyje ce usrpagha v nywrame y
pag nnatgopme 3a ognehusamwe u 3awTuTy of 3anefusamwa ca npatehum objekTrma u
WHCTanauujama.

Tokom 2016. roanHe o4ekyje ce garbu pacTt pobHor npomeTta, nocebHo pobe 3a uuje
cMelTawe cy noTpebHu oapefeHn TemnepaTypHu ycrioBu, na je GuTHa peanusauuja
usrpagre jow jegHe komope 3a poby ca TemnepaTypHum pexumom og +15 °C po +25 °C
npema nnaHy Habasku 3a 2016. roguHy.

Y TOKy je noctynak jaBHe HabaBke 3a u3bop cTpaTellukor caBeTHWKa koju he Briagm
Penybnuke Cpbuje, kao BehuHckom BnacHuky Al Aepogpoma Hukona Tecna beorpag,
NpeanoXuTn onTumanHu mogen 6yayher passoja.

WHTepHU pusuum:

e 3acuheHoCT MpojeKToBaHMX aepoApOMCKUX KanauuteTa y norregy 6poja nyTHuUKa,
KoMepumjanHux cagpaja 3a Kojuma pacte noTpaxHa, Kao 1 NapKUHr nosuuja,

e [loTpajanoct gena noctojehe WHMPaCTPyKType (Ae0 MaHeBapCKuX MOBPLUMHA, AEO0
TepPMUHaNHUX KanauuteTa, Ae0 NpuMapHe TOMNMoBOAHE Mpexe, NpumapHuM BOA0BU
Jena Boaosofa v kaHanusauuje cy ctapu suwe og 40 roguHa),

e HepelleHn MMOBUHCKO- MPaBHN OQHOCK Haj 3eMIbULLHUM napLienama u objekatmma y
HEMocpeaHoOM  OKpyxewy AepodpomMa, Ha rnokauvjama npegsuiieHMM  3a
NnoTeHUMjarnHo WnpeHe aepoapoOMCKOr cuctemMa.

EKCTepHu pu3uum:

e Pactyha KOHKypeHUMja of cTpaHe MeflyHapoaHux aepofpomMa Yy 3embama Yy
OKpYXehbY,

e HeapgeksaTHa MoOBE3aHOCT Kako ca LeHTpoMm beorpapa, Tako v WMpuM nogpydjem
Cpbuje, umajyhu y Buay TpeHn pacta 6poja nyTHUKa kao U yBohewe AUPEKTHUX
netoea 3a CA[,

e [loTpebGa 3a KOHTUHyupaHum yHanpehewem 6e3begHocHMX Mepa, nocrneguyHo
nosehake TPOLLKOBA,

o EkcnaHsuja gpyrux aepogpoma y Cpbuju u noTeHuujanHo npeycmepaBak-e Aena
caobpahajHux TokoBa, noeehare KOHKypeHLUje Ha roKanHoM HUBOY,

e Manu 6poj noHyfaya koju noceayjy nuUeHLEe 3a uspagy TeXHU4Ke AOKYMeHTauuje Tj.
usrpagrwy objekata 3a koje rpafeBuHCKy Aos3sony wusgaje MwunuctapctBo (32
aepopome 3a jaBHu Ba3ayLLHU caobpahaj),

e CesoHanHoCT W nyKTyauuja Tpaxwe, LWTO MOXe [fAa npeactaBrba U3a3oB Y
nnaHupawy 6yayhux kanauyuteTa.
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8. PUHAHCUJCKN UHCTPYMEHTU U UMHEBU YNPABIbABA ®UHAHCUJCKUM
PU3ULIMMA

Ycnep nocrojatba TPXKULLHUX PU3MKa KOjU YTUYY Ha oUHaHCUjCKe MHCTPYMEHTE, pPyKOBOACTBO
[OpyliTBa CTYAMO3HO NpaTy KpeTawa Koja AoBOAe A0 pu3nka u npepysnma notpebHe mepe
3a ynpasrbamwe pusnuuma.

8.1.TPXXULUHUN PU3UK

MpunurKom aHanuse TPXULUTA U HEroBor yTuLaja Ha nocrioBatke [JpyLuTBa, NPBEHCTBEHO
Ha (PUHaHCHjcKe MHCTpyMeHTe [lpylBO carnefaBa pusuKe of NPOMeEHe KypceBa CTPaHuX
BanyTa (BanyTHW pU3WK) pU3uKa Of MPOMEHe KaMaTHWUX CTOoMa, U PU3WK Of MPOMEHE LieHa
ycnyra.

a) BanyTHu pu3uk (0eBU3HN PU3UK)

AHanusom cTaka cpefctaBa M msBopa cpeacrasa [pywTtea Ha gaH 31.12.2015.
roavHe a NpPBEHCTBEHO FOTOBMHE W FOTOBUHCKUX €KBUBaneHaTa, noTpaxveaka of Kynaua,
obaBesa Mo OCHOBY AYropoYHMX KpeawuTa, U CnM4Ho Moxe ce pehu aa je [IpyLTBO U3MOXKEHO
AEBU3HOM PU3UKY.

[leTarbHOM aHanu3oM BanyTHe CTpyKType duHaHcujckux cpepctasa u obasesa Ha
AaH 31.12.2015. roanHe MoXe ce KoHcTaToBaTu Aa cy hMHaHcujcka cpeacTeBa yroBopeHa ca
BanyTHOM kraysyrniom u ga cy Beha op yroBopeHux cuHaHcujckux obasesa y BasyTu.
duHaHcujcke obaBese yroBopeHe y BanyTu Cy YriiaBHOM AYropoYHor kapakrepa. Ha ocHosy
rope HaBedeHux uYukeHuua npousunasu ga Al Aepopgpom Hukona Tecna beorpap He
nocryje ca BUCOKMM BanyTHUM PU3NKOM.

b) Pusuk og npomeHe kamaTHUX cTona

Pusuk o npomeHe kamaTtHuMx ctona 3a [pywTBo He npefcTaBrba 3HavajaH PU3KK.
KaTteropuje uHaHCUjCKUX WHCTpPyMeHaTa Koje MMajy YroBOpeHy KamaTy, yrnaBHOM cy
neduHucaHe GUKCHOM KamaTHoM cTonom. CTora, NpoMeHe KamaTHUX cTona He 61 3Hau4ajHo
yTuuane Ha npuxoge u pacxoge [pywitea.

8.2. KPEOUTHU PUSUK

[pywteo npoLekyje Aa je o4 CBMX puU3nKa KojuMa Mory 6UTH n3noxeHn uHaHCHjcKku
WHCTPYMEHTU, HajBehn KpeanTHU pusuk. [pyLUTBO UMa BEMUKAa NoTpaxusaka of gomahux u
MHO Kynaua, Tako Aa KpeOWUTHW pUsMK KOHCTaHTHO noctoju. [la 6u ce oBaj pusnk cmamuo,
[JpylITBO KOHCTAHTHO pagu Ha npahewy 1 axypupaky peanusauuvje Hannate. AHanmsupa
BPE4HOCT Hanmarte y BanyTi, O4HOCHO y YrOBOPEHUM POKOBUMA, KallkeHa y nnahaty Kao v
npahewe HeHannaheHa noTpaxueaka.

8.3. PU3UK JIMKBUOHOCTU N TOKOBA TOTOBUHE

Ynpasrbaie pUsMkom NUKBUAHOCTY 3axTeBa nocebHy naxiby Pykosoactsa [pyLutea
Koje je MocTaBumno NMoCrioBHY NOMUTUKY Koja ce Hajsehnm aernom 6asnpa Ha puHaHcUparsy 13
COMCTBEHMX cpeAcTasa. [losajMrbeHa cpefcTBa Cy YrnmaBHOM [YropodvHOr Kapaktepa, a
kpaTkopouHe o6aBese Mory Ja ce Nokpujy of KpaTKOPOYHMX MOTpaxuBaksa.

Mocmatpajyhu nokasarterbe nukeuaHocTy npumehyjemo aa cy koeduumjeHTn Tekyhe

n ybpsaHe NUKBMAHOCTW M3Hap 4,36 wWwTo ykasyje Aa je [ApywTBo crnoco6Ho Aa nogmwupyje
cBoje Tekyhe n kpaTkopoyHe obasese y poky gocneha us concTeeHux nssopa.
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MpoceyHo BpemMe HannaTe noTpaxuBakwa M3Hocu y npoceky 111 gaHa. MNotpebHo je
AaTu BENWKX NPUOPUTET Hannatu AOCNENuX NoTpaXuBaka, ocurypatm MexaHusme Hannate
y3 KOHCTaHTHO npahewe canga noTpaxusBawa U CBaAKOOHEBHOr axypupaka HannaTe Y3
[JO3BOSbEHE MEXaHM3Me Ha LUTa yKasyje W nokasaTterb koedwuumjeHTa obpTa Kynaua Koju
nsHocu 3,3. MNMpoceyHo BpemMe nsmmpera obaeesa npema gobasrbadvma U3HOCK Yy NPOCEKY
48 paHa,04HOCHO [pyLITBO Y YrOBOPEHUM POKOBUMA U3MUpyje cBoje Tekyhe obasese.

9. BHAYAJHU NOCnoBu APYLWUTBA CA NOBE3AHUM JIULIMMA

ALl Aepogpom Hukona Tecna beorpag Hema rnoBesaHMX nvua no ocHoBy 3aKoHy O
MpuepegHum gpywTeuma (Cn.MmacHuk PC 6p.36/2011, 99/2011, 83/2014 1 5/2015 4naH 62)
CXOLHO TOME HEMA HU MOCIOBHUX aKTUBHOCTM ca NOBE3aHUM Nuuuma.

9.1.NOCTOJAHE OrPAHAKA

Al Aepogpom Hukona Tecna Beorpag Hema orpaHke y oksupy [pyLitea.

Beorpag, anpun 2016. roguHe

MpepcegHuK I/Isa/?/wmeopa
///

B.,q.l’eHepanHo’y//&ﬁBeKropa
Calua Bnancagroesuh, aunmn.uHx.

OupekTop denatHocTn

P e s

g Oo6puna lNejosuh, gunn.oey

71



KabuHeT reHepanHor gupeKropa

4
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U3JABA

U3jaBrbyjem Oa je, npema conctBeHoM Hajborbem casHawy, [oguvwkwu mssewTaj 3a 2015. roguHy,
cacTaBrbeH y3 NpuMeHy ogroeapajyhnx mefyHapogHux ctaHgapaa huHaHcujcKor usBellTaBama 1 jaje
UCTUHUTE U O0OjeKkTUBHE nofdaTke O WUMOBMHM, obBaBesama, (PUHACUjCKOM rOMoXajy W MocroBamsy,
fobuumma n rybuumma, ToKoBMMa roTOBMHE U MPOMEHaMa Ha Kanutarny jaBHor ApyLuTsa.

/

B.A. reHepan/Hfél"f/- UpeKTopa

/// o /;

Bnauc/ajfajn:ésuh, AANNMHXK.

/
//
; OupeKTtop ¢uHaHcKja

//é/ Gd cdvl

3 DOo6puna MNejosuh, gunn.ekoH.

PykoBogunal, ceKTopa pauyHOBOACTBA

o " =i
TS wm/r’u/')/
L4

3opka JlatTuHoBuh, AUNN.€KOH.
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HAMNOMEHA

duHaHcujcku nsselwTaju 3a 2015. roavHy n MsBeluTaj peBusopa HUCY ycBojeHu Ha CKynwiTuHM
OpywTea, u 6uhe Ha gHeBHOM peay roguwke CKynwTMHE Koja he ce ogpxaTu y poKy of LWECT Meceun
0f, 3aBpLUEeTKa NOCIIOBHE roguHe.

Ha gHeBHOM pepy roguwhwe CkynwTtuHe [pywTBa 6uhe npepnoxeHa Opanyka o pacrniogenu
noéutn.
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