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BUNAHC CTAHA - KOHCONUAOBaHMU

Ha gaH 30.09.2015. roauHe

-y xurbagama anHapa -

U3Hoc
Fpyna MpeTxodHa roguMHa
payvyHa, NMOo3NLUJA Aon HanomeHa 6poj
pauyH Tekyha roanHa Kpajie cTame MoueTHO cTame
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
AKTUBA
A. YIMTUCAHU A HEYNJNTATREHU
00 KAMWUTAR 0001
B. CTAITHA MMOBUHA (0003 + 0010
+ 0019 + 0024 + 0034) 0002 4.874.350 5.113.669 5.477.305
I. HEMATEPWUJATTHA MMOBWHA (0004
01 + 0005 + 0006 + 0007 + 0008 + 0009) 0003 373.470 415.482 487.546
010 u 1. Ynarawa y pasBoj 0004 334.049 368.482 434.142
neo 019 ’ yp ) ’ ’ ’
011, 012 | 2. KoHuecuje, naTeHTu, nuueHue, pobHe
n aeo | uycnyxHe mapke, copTeep u octana 0005 8.658 16.243 17.450
019 npasa
013 wm
€0 019 3. Nyasun 0006
014 n .
4. OcTtana HemartepvjanHa UMOBMHA 0007 6 100
neo 019
015un | 5. HematepujanHa nmoBuHa y 0008 30.757 30.757 35.854
neo 019 | npunpemu
016 mn .
€0 019 6. ABaHcK 3a HemaTepwujanHy umosuHy | 0009
Il. HEKPETHWHE, MOCTPOJEHA U
02 OlMNPEMA (0011 + 0012 + 0013 + 0014 | 0010 4.477.358 4.674.322 4.965.518
+ 0015 + 0016 + 0017 + 0018)
020, 021
nnoeo | 1. 3emmbuwiTe 0011 496.091 525.279 444.382
029
022 n )
2. ['paheBuHCcKkM 06jekTn 0012 2.481.156 2.678.462 2.787.681
neo 029
023 n .
3. MocTtpojera n onpema 0013 737.087 800.631 877.165
neo 029
024 n
4. VIHBECTULNOHE HEKPETHUHE 0014 595.001 582.070 755.514
neo 029
025u | 5. OcTane HeKpeTHUHE, NOCTPOjeHa 1
0015
neo 029 | onpema
026 n | 6. HekpeTHVHe, NocTpojera 1 onpema y 0016 100.133 57.190 72.020
neo 029 | npunpemu
027un |7. lear_aH:a Ha TYRuM HekpeTHUHama, 0017 8.585 10.749 8.816
neo 029 | nocTpojewrMmMa 1 onpemu
028 1 | 8. ABaHCK 3a HEKPETHMHE, NMOCTPOjeHa 0018 59.305 19.940 19.940
neo 029 | 1 onpemy




U3Hoc

Fpyna . MpeTxoagHa roguHa
payyHa, Nno3vunJA Aorn HanomeHa 6poj
pauvyH Tekyha roauHa Kpajibe cTame MoyeTHo cTame
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
IIl. BMOJTIOWKA CPECTBA (0020 +
03 | 0021 + 0022 + 0023) ik
030, 031
nageo | 1. lyme n Buwerogniikun 3acagm 0020
039
032 n
€0 039 2. OCHOBHO cTago 0021
037 un
[1€0 039 3. Buonoluka cpeacTtea y npunpemu 0022
038 n
[1€0 039 4. ABaHcu 3a Grornollka cpeacTea 0023
V. AYTOPOYHN dUHAHCWJICKU
04. ocum | MNACMAHW (0025 + 0026 + 0027 +
047 | 0028 + 0029 + 0030 + 0031 + 0032 + | 20?4 23.522 23.866 24.241
0033)
0401 | 1. Yyewha y kanutany 3aBUCHUX
0025
neo 049 | npaBHux nuua
041 u 2. Yyewha y kanutany npuapyxeHnx
60 049 | MPaBHUX LA N 3ajeaHNYKNM 0026 11.674 12.018 12.171
A nogyxsaTtvma
3. Yyewha y kanutany octanmx
94042 n :
60 049 | MPABHYX LA W Apyre xapTuje oA 0027 94 94
A BPEAHOCTM pacnonoxvee 3a npoaajy
neo 043,
neo 044 | 4. [lyropovHn nnacmMaHn MaTuyHUM U 0028
M Oeo | 3aBUCHUM NpaBHUM nNUuuma
049
neo 043,
neo 044 | 5. [lyropovHn nnacmaHu octanmm 0029
M aeo | NnoBe3aHWM NpaBHUM NUUUMa
049
neo 045
naeo | 6. [lyropoyHy nnacMaHu y 3emrou 0030
049
neo 045
oo |7 Byropou mecuauy
046 n | 8. XapTuje oa BpeAHOCTM Koje ce apxe
0032
neo 049 | no pocneha
048 n | 9. OcTtanu oyropoyHmn hMHaHCKjcKku 0033 11.754 11.754 12.070
neo 049 | nnacmanm
V. AYTOPOYHA MO TPAXVBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + 0034
0040 + 0041)
050 n | 1. MNoTpaxusarwa og MaTUYHOr 1
0035
neo 059 | 3aBUCHMX NpaBHUX nMua
051 wun | 2. MNoTpaxusara og ocTanumx
0036
neo 059 | noesesaHux nuua
0521 | 3. MNoTpaxunBara No OCHOBY Npoaaje Ha
0037
neo 059 | pobHu kpeant
0531 | 4. MNotpaxueare 3a npoaajy no
: 0038
Aeo 059 | yroBopyMa 0 PMHAHCKCKOM NIN3NHIY
054 un .
[1€0 059 5. MoTpaxvBaka No OCHOBY jeMcTBa 0039
055 u
[1€0 059 6. CnopHa 1 cymHuBa NoTpaxvBama 0040
056 1
[1€0 059 7. OcTana gyropoyHa noTpaxueara 0041
288 B. OONOXEHA MOPECKA 0042 1875

CPEAOCTBA




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
. O6PTHA MMOBMHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043 1.822.539 1.820.521 2.164.386
0069 + 0070)
I. SBANIMXE (0045 + 0046 + 0047 + 0048
Knacal| [ 0049 + 0050) 0044 1.295.387 1.111.209 1.147.985
10 |1 Marepujan, pesepsu penosu, anat v | g ,q 138.856 97.547 99.618
CUTaH UHBEHTap
11 |2 Henospwena npoussonrea u 0046 70.837 102.577 234.208
HeOoBpLUEHe ycnyre
12 3. FoToBM Nnpoussoau 0047 353.219 252.125 116.740
13 4. Poba 0048 548.621 595.272 670.223
14 5. CtanHa cpeacTBa HamerseHa npogaju | 0049 176.947 27.162
15 6. MNMnahexn aBaHcK 3a 3anuxe n ycnyre | 0050 6.907 36.525 27.196
1. MTOTPAXXNBAHA MO OCHOBY
20 MPOJOAJE (0052 + 0053 + 0054 + 0055 | 0051 317.789 393.108 520.025
+ 0056 + 0057 + 0058)
200wm | 1. Kynuu y 3emrbu - MaTU4Ha 1 3aBUCHa
0052
neo 209 | npaBHa nuua
201w | 2. Kynum y MHOCTPaHCTBY - MaTuyHa u
0053
neo 209 | 3aBucHa npaBHa nuua
202 un | 3. Kynum y 3emrbm - octana nosesaHa 0054 4.020 3.402 20.457
neo 209 | npaBHa nuua
203 un | 4. Kynum y MHOCTpaHCTBY - ocTana
0055
neo 209 | nosesaHa npaBHa nuua
204 n | 5. Kynum y 3emrbu 0056 236.998 282.629 361.661
neo 209
205w
neo 6. Kynuu y nHocTpaHcTBy 0057 76.771 107.077 128.907
209
206 n | 7. OcTtana noTpaxuBara no OCHOBY
h 0058
neo 209 | npopaje
1I. NOTPAXVBAHA 3
21 CMELIM®MUHMX MOCTIOBA 0059 129 1.384 4,761
22 IV. OPYTA TTOTPAXXVBAHA 0060 55.791 52.005 63.176
V. ®IHAHCWJCKA CPEACTBA KOJA
236 CE BPEJHYJY MO ®EP BPEJHOCTW | 0061
KPO3 BUJTAHC YCIMEXA
23 ocum | VI. KPATKOPOYHU ®NHAHCNJCKN
236 n | NMIACMAHMU (0063 + 0064 + 0065 + 0062 473 472
237 0066 + 0067)
230 1 | 1. Kpatkopo4Hu KpeauTu 1 nnacMaHu -
0063
neo 239 | matMyHa 1 3aBUCHa NpaBHa nuua
231 wn | 2. KpaTtKkopo4Hu KpeauTu 1 nnacMaHu - 0064 473 472
neo 239 | octana noBe3aHa nNpaBHa nuua
232 n | 3. KpaTkopoyHu KpeanTu 1 3ajMoBM y
0065
neo 239 | 3emroun
233 n | 4. KpaTKopoyHu KpeanTu 1 3ajMoBM y
0066
[eo 239 | MHoCcTpaHCTBY




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
234,
235, 5. OcTtanu KpaTKopo4HM PUHAHCKCKU
0067
238 n | nnacmaxun
neo 239
VII. FOTOBUHCKW EKBUBANEHTU U
24 FOTOBUHA 0068 73.166 194.656 220.447
27 VIIl. MOPE3 HA JOOATY BPEAHOCT | 0069 13.533 22.943 19.634
28 ocum | IX. AKTUBHA BPEMEHCKA
288 PA3FPAHUUEHSA 0070 66.744 44,743 187.886
0. YKYNHA AKTUBA = NOCINOBHA
MMOBMHA (0001 + 0002 + 0042 + 0071 6.696.889 6.934.190 7.643.566
0043)
88 . BAHBUINAHCHA AKTUBA 0072
NACUBA
A. KAMUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
0442)
I. OCHOBHW KAMWTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 642.704 642.704 642.704
0410)
300 1. AKumjckn kanurtan 0403 642.704 642.704 642.704
301 2. Ypenu gpylwitasa ¢ orpaHM4eHoMm 0404
oprosopHoLuhy
302 3. Ynosu 0405
303 4. OpxaBHuW Kanutan 0406
304 5. OpywiTBeHn kanutan 0407
305 6. 3agpyxHu yaenu 0408
306 7. Emucunona npemuja 0409
309 8. OcTanu oCHOBHM KanuTan 0410
1. YIIMCAHU A HEYNNATREHN
31 KATIUTAN 0411
047 wn | . OTKYMIbEHE COMNCTBEHE
237 AKUMJE 0412 34.854
32 V. PEBEPBE 0413 5.407 5.409 5.396
V. PEBAITOPU3ALUMOHE PE3EPBE
MO OCHOBY PEBANNOPU3ALNJE
330 HEMATEPWUJAJTHE MNMOBUWHE, 0414 1.509.367 1.509.155 1.506.949
HEKPETHUHA, NMOCTPOJEHA
OMNPEME
VI. HEPEAITM3OBAHW JOBWLIN MO
OCHOBY XAPTWJA Oy BPEOHOCTU
33 ocum | U APYTX KOMMNOHEHTW OCTANNOI
330 | CBEOBYXBATHOT PE3YNTATA 0415 108.601 77139 87.216

(noTpakHa canga padyHa rpyne 33 ocum
330)




Ipyna pauyHa,
payyH

NO3NLNJA

Aon

HanomeHa 6poj

U3Hoc

Tekyha roguHa

MpeTxogHa roguHa

Kpajwe cTame
31.12.2014.

MoyeTHO cTamwe
01.01.2014.

2

6

7

33 ocum 330

VII. HEPEANIM3OBAHU
ryenUm no oCcHoBY
XAPTWJA O] BPEOHOCTMU
N OPYTMX KOMMOHEHTH
OCTANor
CBEOBYXBATHOI
PE3YJNTATA (gyroBHa
canpa padyHa rpyne 33
ocum 330)

0416

2.788

3.593

34

VIIl. HEPACTIOPEBEHM
LNOBWUTAK (0418 + 0419)

0417

340

1. HepacnopeheHnu goburak
paHujux roguHa

0418

341

2. HepacnopeheHnn goburak
Tekyhe rognHe

0419

IX. YYELU'RE BE3 NPABA
KOHTPOIJIE

0420

106.435

87.802

88.216

35

X. TYBUTAK (0422 + 0423)

0421

4.162.941

3.832.302

2.413.007

350

1. MyBuTtak paHujux rognHa

0422

3.833.849

2.420.235

1.374.171

351

2. l'ybutak Tekyhe roguHe

0423

329.092

1.412.067

1.038.836

5. OYTOPOYHA
PE3EPBUCAHA U
OBABE3E (0425 + 0432)

0424

7.053.297

2.024.794

1.321.211

40

I. AYTOPOYHA
PE3EPBUCAHbA (0426 +
0427 + 0428 + 0429 + 0430
+0431)

0425

251.324

254.496

291.854

400

1. Pe3sepBucama 3a
TPOLUKOBE Y rapaHTHOM POKY

0426

401

2. PesepBucama 3a
TpowkoBe obHaBrbaka
npupofHux Gorarcraea

0427

403

3. PesepBucamna 3a
TPOLLUKOBE PECTPYKTYpuparsa

0428

404

4. PesepBucama 3a HakHage
n apyre 6eHeduuvje
3anocneHnx

0429

35.572

36.736

78.654

217.7604213.20005

5. PesepBucara 3a
TPOLLUKOBE CYACKMX CriopoBa

0430

215.752

217.760

213.200

402 1 409

6. OcTana gyropoyHa
pesepBucara

0431

41

Il. IYTOPOYHE OBABE3E
(0433 + 0434 + 0435 + 0436
+ 0437 + 0438 + 0439 +
0440)

0432

6.801.973

1.770.298

1.029.357

410

1. ObaBese Koje ce mory
KOHBepTOBAaTH y Kanuran

0433

411

2. ObaBese npema
MaTUYHUM U 3aBUCHUM
npaBHWUM NuumMMa

0434

412

3. O6aBe3se npema octanum
rnoBe3aHUM NpaBHUM
numMa

0435

413

4. O6aBe3se No eMUToBaHUM
xapTujama o BpeAHOCTU Y
nepuogy OyXem of roguHy
naHa

0436

312.232

414

5. [lyropouHu KpeanTtu u
33jMOBY Y 3eMIbU

0437

4.321.781

535.359

724.075

415

6. [lyropoyHu KpeanTn un
3ajMOBW Yy MHOCTPAHCTBY

0438

935.503

944.950

301.462




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouyeTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
116 7. ObaBe3se No ocHOBY hMHaHCHjcKor 0439 15.722 15.881 3.820
nn3nHra
419 8. OcTane pyropoyHe obaBese 0440 1.216.735 274.109
498 B. OONTOXEHE NOPECKE OBABE3E | 0441 109.377 114.777 117.631
43180 I'. KPATKOPOYHE OBABES3E (0443 +
0450 + 0451 + 0459 + 0460 + 0461 + 0442 1.362.284 6.308.305 6.287.250
(ocum | 169y
498)
I. KPATKOPOYHE ®NHAHCWJCKE
42 OBABES3E (0444 + 0445 + 0446 + 0447 | 0443 323.697 3.555.912 3.709.620
+ 0448 + 0449)
420 1. KpaTkopoyHu KpeauTn og MaTuyHUX 1 0444
3aBVICHWX MPaBHMX nuua
21 2. KpaTkopoyHu KpeauTun of ocTanmx 0445
noBe3aHux NpaBHKX Nuua
422 | 3 KpaTkopouu kpeuTu u 3ajmoBny | 4 2.042.605 2.211.127
3eMrbu
423 4. KpaTKopoyHW KpeauTy 1 3ajMoBU Y 0447
MHOCTPaHCTBY
5. O6aBe3e NO OCHOBY CTarnHUX
427 cpencTasa v cpeacTaBa obycTaBrbeHor | 0448 9.708 27.162
nocrnoBakba HaMereHVX Npoaaju
424,
425, | 6. Octane kpaTkopodHe uHaHcHicke | g9 313.989 1.486.145 1.498.493
426 n | obasese
429
1. MIPUMIBEHW ABAHCW, OEMO3UTU
430 W KAYLIMJE 0450 26.893 100.564 78.241
43 ocum 11I. OBABES3E U3 NOCJIOBAHA (0452
+ 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 549.309 1.050.541 1.037.057
430
0458)
231 1. fo6aBrbayum - MaTM4Ha 1 3aBUCHa 0452
npaBHa nuua y 3emrbu
432 2. lo6aBrbaun - MaTU4Ha 1 3aBUCHA 0453
npaeHa nuua y MHOCTpPaHCTBY
433 3. [loGaBrbaun - ocTana nopesaHa 0454 3.962 4.959 18.099
npaBHa nuua y 3emru
434 4. NlobaBrbayu - octana noBesaHa 0455
npaeHa nuua y MHOCTPaHCTBY
435 5. [lobaBrbaum y 3emrsu 0456 357.488 502.240 544.868
436 6. [lobaBrbaum y MHOCTpaHCTBY 0457 175.498 532.398 448.955
439 7. OcTane obaBe3e 13 nocrno.axa 0458 12.361 11.644 25.135
44, 45 n | IV. OCTAJIE KPATKOPOYHE
46 OBABE3E 0459 375.475 1.374.461 1.296.447
V. OBABES3E MO OCHOBY INMOPE3A
47 HA IOJATY BPEHOCT 0460 18.400 32.172 32.691
VI. OBABE3E 3A OCTAIJIE MNOPESE,
48 [OMPUHOCE U [IPYIE NAXKEMHE 0461 4.042 28.787 43.954
49 ocum | VII. NTACVIBHA BPEMEHCKA 0462 64.468 165.868 89.240

498

PA3FPAHNYEHA
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BUJIAHC YCIIEXA - koHconuaoBaHu
3a nepuop 01.01. po 30.09.2015. roguHe

- Yy Xurbagama gmnHapa -

lpyna pavyHa,

pauyH no3vuuJA Aorn HanomeHa 6poj

U3HOC

Tekyha roauHa

MpeTxogHa roguHa

1 2 g 4

5

6

NPUXOOU N3 PEQOBHOI
NOCNOBAKA

60 go 65, ocum 62 | A. MOCNOBHU NPUXOOU

163 (1002 + 1009 + 1016 + 1017) ottt

1.991.202

1.939.536

I. IPVUXOOM Of NPOOAJE POBE
60 (1003 + 1004 + 1005 + 1006 + 1007+ 1002
1008)

97.939

1.364.222

1. MNpuxoam op npogaje pobe MaTUYHUM U
600 3aBVCHMM MpaBHUM NUUUMa Ha gomahem 1003
TPXKULITY

2. Mpuxoam op npogaje pobe MaTUYHUM U
601 3aBVCHMM MpaBHUM NUUUMa Ha 1004
MHOCTPAHOM TPXULUTY

3. MNpuxoawn oa npopaje pobe octanum
602 nose3aHVM NpaBHUM NULKUMa Ha 1005
gomaheM TpXULITY

4. Npuxoawn oa npopaje pobe octanmm
603 nose3aHVM MpaBHUM NULKUMa Ha 1006
MHOCTPaHOM TPXULUTY

5. Mpuxoawn on npoaaje pobe Ha Aomahem
TPXULWTY

604 1007

90.018

439.555

6. Mpuxoam op npogaje pobe Ha

605 WHOCTPaHOM TPXULLTY

1008

7.921

924.667

Il. NPUXOOM o NPOJAJE
61 NMPOU3BOJA N YCIIYTA (1010 + 1011 + 1009
1012 + 1013 + 1014 + 1015)

1.872.233

560.528

1. Mpuxoan oa npoaaje npovssoaa u
610 ycrnyra MaTuyHUM 1M 3aBUCHUM NPaBHUM 1010
nmumma Ha gomahem TPXULLTY

2. Mpuxoawn oa npoaaje npovssoaa u
611 ycnyra MatudHUM U 3aBUCHUM NPaBHUM 1011
NMUKYMA HAa MIHOCTPaHOM TPXMULLTY

3. Mpuxoan o npopaje npoussoaa u
612 ycryra octanvm nose3aHuM npasHUM 1012
nmumma Ha gomahem TPXULLTY

4. Mpuxoan oa nNpoaaje npoussoa u
613 ycrnyra ocTanum nose3aHum npaBHUM 1013
NMLMMA Ha MHOCTPaHOM TPXKULUTY

5. Mpuxoan o npopaje npoussoaa u

614
ycryra Ha gomahem TpXuLTY

1014

974.782

459.162

6. Mpuxoan o npoaaje rotToBmx
615 npoussoja 1 ycriyra Ha MHOCTpaHoM 1015
TPXMLITY

897.451

101.366

. IPNXOAW OO NMPEMWJA,
64 CYBBEHLMJA, AOTALUWJA, AOHALIMJA 1016
ncChn.

65 IV. OPYT NOCNOBHWM NMPUXoaun 1017

21.030

14.786

PACXOOU U3 PEAOBHOI
NOCNOBAKA

B. MOCNTOBHU PACXOOUN

(1019 - 1020 - 1021 + 1022 + 1023 +
50 po 55, 62 n 63 | 1024 + 1025 + 1026 + 1027 + 1028 +
1029) 2 0

1018

2.002.635

2.188.321




Mpyna UW3HoC
payyHa, Nno3nunJA Aorn HanomeHa 6poj exvia rommma Mpetxoana
padyH Y A roguHa
1 2 3 4 5 6
50 I. HABABHA BPEOHOCT NMPOJATE POBE 1019 38.656 53.432
62 1. NPUXOOWM O AKTBUPAHA YYNHAKA N POBE 1020 36.048 1.243
630 1. MOBEhAHE BPEAHOCTU 3ANTMXA HEAOOBPLIEHMX 1021 78.707
M ToTOBMX NMPOU3BOOA N HEQOBPLUEHNX YCNYTA ’
631 IV. CMABEHE BPEAHOCTU SANTMXA HEAOBPLWEHUX 1022 59.886
M ToTOBNX MPOU3BOOA N HEQOBPLUEHNX YCNYTA ’
51 ocum 513 | V. TPOLLUKOBU MATEPUJANA 1023 641.353 637.318
513 V1. TPOLWKOBW TOPUBA N EHEPTJE 1024 124.655 129.044
VII. TPOLIKOBW 3APAA, HAKHAJA 3APAA U
52 OCTAMM fINYHN PACXOIM 1025 844.085 831.974
53 VIII. TPOLIKOBW NMPOU3BOOHNX YCITYTA 1026 251.194 195.605
540 IX. TPOLLKOBN AMOPTU3ALINJE 1027 138.942 161.232
541 po 549 | X. TPOLWIKOBW/ AYTOPOYHNX PESEPBUCAHA 1028
55 XIl. HEMATEPWJAJTHN TPOLLKOBM 1029 78.505 121.073
B. NOCNIOBHU OOBUTAK (1001 - 1018) 20 1030
. NOCNOBHU N'YBUTAK (1018 - 1001) 2 0 1031 11.433 248.785
66 . PMAHAHCUJCKU NPUXOOM (1033 + 1038 + 1039) 1032 42.038 23.896
66. ocnm 662 I. ?IHAHCWJCKU NMPUXOAM O MOBE3AHNX JTMUA N
é63 1 664 " | OCTAIN PUHAHCNJICKU NMPUXOON (1034 + 1035 + 1033 59 980
1036 + 1037)
660 1. ®MHaHCMjCKN MPUXOAN Of MaTUYHMX U 3aBUCHUX MPaBHMX 1034
nua
661 2. ®MHaHCKWjCKN MPUXOAW Of OCTanMUX NMOBEe3aHMX NpaBHMX 1035
nua
665 3. Mpuxoam of yvewha y 4o6UTKY NpUapPYXEeHUX NpaBHUX 1036
nmua n 3ajegHNYKMX nogyxeara
669 4. Octanu h1HaHCKHjCKM Npuxoan 1037 59 980
662 1. NIPNXOOWM O KAMATA (O TPERUX NNLIA) 1038 2.378 513
1. MOSUTVBHE KYPCHE PASJNIMKE N NO3UTVBHA
663 n 664 E®EKTU BANYTHE KINAY3YJE (MPEMA TPERUAM 1039 39.601 22.403
JIMLNMA)
56 B. PUHAHCUJCKU PACXOOM (1041 + 1046 + 1047) 1040 332.173 644.277
56. ocvm 562 I. ®IHAHCWJCKN PACXOON U3 OOHOCA CA
5’63 1 564 ' | MTOBE3AHUM MPABHM NNLINMMA N OCTAN 1041 4.872 2.858
PUHAHCUJICKN PACXOM (1042 + 1043 + 1044 + 1045)
560 1. duHaHCKjcKM pacxoam M3 ogHoca ca MaTUYHUM U 1042 6
3aBMCHUM NPaBHUM ULUMa
561 2. ®yHaHCKWjcKM pacxoam M3 ogHoca ca ocTanmm 1043
noBe3aHMM NpaBHUM NULMA
565 3. Pacxogu og yvewha y rybutky npuapyXeHux npaBHUX 1044
nmua n 3ajegHNYKMX nogyxeara




Mpyna UW3HoC
payyHa, Nno3nunJA Aorn HanomeHa 6poj exvia rommma Mpetxoana
patyH Y A roguHa
1 2 3 4 5 6
566 n 569 4. OcTanun hMHaHCKHJCKN pacxoamn 1045 4.872 2.852
562 1. PACXOQU KAMATA (MPEMA TPERUM JIMLIMMA) 1046 296.881 406.291
11I. HEFTATUBHE KYPCHE PA3NNKE U HETATVBHU
563 1 564 E®EKTU BANYTHE KIAY3YNE (NMPEMA TPERUM 1047 30.420 235.128
JIMLINMA)
E. AOBUTAK U3 ®UHAHCUPAb A (1032 - 1040) 1048
X. T'YBUTAK U3 ®UUHAHCUPAH A (1040 - 1032) 1049 290.135 620.381
3. NPMXoau o YCKNABUBAHKA BPEOHOCTHU
683 1 685 OCTAJNE UMOBUHE KOJA CE UCKA3YJE NO ®EP 1050 1.917
BPEOHOCTW KPO3 BUNNAHC YCIMEXA
U. PACXOOM 0o YCKNABUBAKLA BPEOHOCTHU
583 1 585 OCTAJNE MMOBUHE KOJA CE UCKA3YJE NO ®EP 1051 1.661
BPEOHOCTU KPO3 BUITAHC YCIMNEXA
67 n 68, ocum
633 1 685 J. OCTANU nPnxogu 1052 33.021 22.303
57 n 58, ocum
583 1 585 K. OCTAJIM PACXOOU 1053 39.947 10.623
. AOBUTAK U3 PEOOBHOI NOCINOBAH A MNPE
OMNOPE3UBAHA (1030 - 1031 + 1048 - 1049 + 1050 - 1054
1051 + 1052 - 1053)
Jb. F'YBUTAK N3 PEOOBHOI MOCITOBAH A NPE
OMNOPE3UBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1055 308.238 857.486
1050 + 1053 - 1052)
M. HETO JOBUTAK NOCNOBAH A KOJE CE
69-59 OBYCTABIJbA, E®EKTU NPOMEHE 1056
PAYYHOBOACTBEHE MNOJIUTUKE U UCMPABKA
IPELLAKA U3 PAHWJUX MEPUOOA
H. HETO N'YBUTAK NOCNOBAH A KOJE CE
59-69 OBYCTABJbA, PACXOAU NPOMEHE 1057
PAYYHOBOACTBEHE MNOJIUTUKE U UCMPABKA
FPELLAKA U3 PAHUWJUX NMEPUOOA
H. AOBUTAK NPE OMNOPE3UBAHA (1054 - 1055 + 1056
1058
- 1057)
O. 'YBUTAK NPE OMOPE3UBAHbA (1055 - 1054 + 1057 1059 308.238 857.486
- 1056)
MN. NOPE3 HA OOBUTAK
721 |. MOPECKU PACXO[ NMEPVNOOA 1060 14.427 6.758
neo 722 1. OONOXEHW NOPECKU PACXOOWV MEPNOOA 1061
neo 722 11I. OOANOXXEHW NMOPECKU NPMXOaM NMEPNOOA 1062 5.555 870
723 P. UCNNAThEHA IMYHA NMPUMA A NOCITOOABLIA 1063
C. HETO OBUTAK 1064
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063) 1065 817.110 863.374
I. HETO JOBUTAK KOJU NPUNAOA MAHBUHCKNM 1066
YNATAYNMA
1. HETO JOBUTAK KOJWV NMPUMNAOA BERUMHCKOM 1067
BJITACHUKY
11I. HETO N'YBUTAK KOJV NMPUNAOA MAHKBUHCKUM
YHAFAUVMA 1068 11.983 7.291
IV. HETO N'YBUTAK KOJW NPUMNAOA BERMHCKOM
BMACHUKY 1069 329.092 870.665
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M3BELLUTAJ O OCTAJIOM PE3YNTATY-KoHCcOnNnaoBaHu
3a nepuopg og 01.01. mo 30.09. 2015. roguHe

- Y Xurbagama gmnHapa -

Mpyna HanomeHa UsHoc
Nno3nunJA Aonn
payyHa, .
pauyH 6poj Tekyha roauHa MpeTxogHa roguHa
1 2 S 4 5 6

A. HETO PE3YNTAT U3 NOCNIOBAKBLA
I. HETO JOBUTAK (AOIN 1064) 2001
1. HETO I'YBUTAK (AOI 1065) 2002 329.092 560.714
B. OCTAJIM CBEOBYXBATHU JOBUTAK UINKU
F'YBUTAK
a) CraBke koje Hehe 6uTh peknacudukoBaHe y
BunaHcy ycnexa y 6yayhum nepnoauma
1. MNpomeHe peBanopusaumje HemaTepujanHe
MMOBMHE, HEKPETHMHA, NOCTPOjera 1 onpeme

330 a) nosehare peBanopusaLoHnx pe3epsu 2003 213
6) cmarbere peBanopusaloHmx pe3epsu 2004
2. AkTyapcku gobuum nnm ryéuum no ocHoBy
nnaHosa AedUHUCaHUX NpUMatrba

331 a) pobuum 2005
6) ryéuun 2006
3. Jobuum unu ryérum no ocHoBy ynarawa y
BMacHWYKe MHCTPYMEHTe Kanutana

332 a) pobuum 2007
6) rybuun 2008
4. Oo6buum nunu ryérum no ocHoBy yaenay ocTanom
cBeobyxBaTHOM AOBUTKY MK ryGUTKY NPUAPYXKEHNX
apywrasa

333 a) pobuum 2009
6) rybuun 2010
6) CtaBKe Koje HaKHafiHO Mory 6uUTn
peknacudukoBaHe y BunaHcy ycnexa y 6yayhum
nepuogmMma
1. Jo6uum nnu ryduum no ocHoBy npepadvyHa
UHAHCK|CKUX n3BeLLTaja MHOCTPaHOr MocnoBaka

334 a) pobuum 2011
6) ryéuun 2012




1 Hanomena HMaHoc

MOSMLAJA ACT T
, PAUYH tpaj TaryNe FogWHE MpeTxonya roasya
1 z 3 4 5 &
r
2. Oobayy uni refiud 08 MECTPYMEHET JAlmaTeE HEeTa
WINE Y MHOCTA AN RICNOaaH-3
333 ) A0Tium 203
&) ryGuyn 2014
3. Hoheuw Wi ryGHLI GUCHEEY MHCTRYMEHETA JAILTATE
| pRabmE (S HOEYENOT TOHE
336 &} Aobuun 20715
B} ryGnum 2016
A, AoBaua dne cydvge no oonogy AEQTHE A4 BRenHDETH
RRCNONTHENWY 5 NPoSaly
337 a) e AT 42
G) ryGayn i i
I OCTANK EFYTO CBEQBYXEATHH DORMTAK (2003 +
205 + 2007 1 2009 + 20171 + 2013+ 2015 « 2017) - (2004 = | 2049 P
_El'.'lEﬂ + 2000 + 20410 + 2012 & 2004 = 2016 + 2ME) =0
I QCTANK BPYTO CESEOEYXBATHW MBMTAK (2004 +
2006 & 2008 + 2010 + 2012 + 2014 + 2018 + 3018 - (2002 + [ 2020
005 + 207 + 2008+ 2011 + 2013+ 2045 + 2017) 2 0
ll. MAPES Ha QCTANM COEQBYXRATHWM BOBEWTAK MM 2
TYEWTAR NEPUCA Tete]
P HETO CCTARW CBECQBYXBATHW ODEATAY (2019 - - -
2020 - 2021) 2 0 f 15 =i
VOHETC OCTANM CREQEYEBATHM MYGWTAK (2020 - 0%
208 - 20215 =0 i
B. ¥H¥MAH HETC CEREQBYXBATHHA PESYNTAT
NEPUONA
L ¥H3T1AH HETO CEECEYXDATHI NOSMTARK {2001 - 2002 074
+ 222 -2023) =0 -1
Il ¥K¥MNAH HETO CEEQERYXBATHW TYEWTAK (2003 - e
| 3035 3029 5 b 1% (20022001 | e 523357 565,714
. YWYMAH HETD CBEOGYXBATHN AOBRTAR MIA
CYEWTAR [2027 + 2020) = ACQM 2024 = 0 wna A0 20685 = | 2028
Ju]
1. lNpsndcad eshancoam EN3cHAURMA kenwmans 2027
3. I'I:zl.-..'lw.'.rul BAECHALMME Bji neMAjY SORTRENY 2025
i
¥ MwpoTy R DR, EEW FRCTYMHK
(& 2
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M3BELLUTAJ O TOKOBUMA T OTOBUHE-koHCconunaoBaHu

3a nepuopg oag 01.01. mo 30.09.2015. roguHe

-y Xxurbajama anHapa -

U3Hoc
Mo3uuuja Aon
Tekyha roauHa MperxopHa
roguHa
1 2 8 4
A. TOKOBM rOTOBUHE U3 NOCNOBHUX AKTUBHOCTMU
3001 1.983.642 2.030.892
I. MpunuBM roToBMHE 13 NOCNOBHMX akTUBHOCTK (1 Ao 3)
1. MNpoaaja 1 NpUMIbeHN aBaHCK 3002 1.947.511 2.000.440
2. MNpumrbeHe kamaTe 13 NOCNOBHUX aKTUBHOCTMU 3003 1.150 16
3. OcTanu npunuem 13 peqoBHOr NocrnoBama 3004 34.982 30.436
1. O4nuBKM rOTOBMHE M3 MOCIOBHUX akTUBHOCTM (1 0 5) 3005 1.963.978 1.974.529
1. Vcnnate noGaerbayvma v gaTu aBaHcu 3006 707.224 794.592
2. 3apage, HakHafe 3apaja 1 ocTanu fIMYHU pacxoam 3007 1.034.118 1.077.786
3. MnaheHe kamate 3008 94.156 41.228
4. Mopes Ha pobutak 3009 11.371 2.822
5. OanuBM NO OCHOBY OCTanux jaBHUX Npuxoaa 3010 117.109 58.101
11l. HeTo npunuBe rotoBMHe M3 NOCNOBHMX akTUBHOCTYH (I-11) 3011 19.664 56.363
IV. HeTo oanue rotoBrHe M3 nocrnoBHux aktusHocTy (11-1) 3012
B. TOKOBU NOTOBUHE U3 AKTUBHOCTU UHBECTUPAKLA
3013 1.776 1.477
I. MpunuBK roTOBMHE N3 aKTUBHOCTU MHBeCTMpakba (1 Ao 5)
1. MNpopaja akumja v yaena (HETO NpUIUBK) 3014
2. MNpopaja HemaTepujanHe UMOBMHE, HEKPETHMHA, NOCTPOjeHa, onpeme 1 3015
6uronoLkMx cpeacrasa
3. Octanu uHaHCcKjckn nnacmMaxu (HeTo NpUNMBMK) 3016 488
4. NpyMrbeHe KamaTte U3 akTUBHOCTU MHBECTMPaka 3017 1.288 1.477
5. NpumrbeHe guBnaeHae 3018
1. O4nuBKM rOTOBMHE M3 aKTMBHOCTM MHBeCTUpara (1 fo 3) 3019 80.731 8.032
1. KynoBuHa akuwuja v yaena (HETo oanmem) 3020
2. KynoBuHa HemaTepujanHe NMOBWHE, HEKPETHUHA, NMOCTPOjeHba, onpeme un 3021 80.731 8.032
6uronoLkMx cpeacrasa
3. Octanu urHaHcKjckn nnacMaxy (HETo OAnMBMK) 3022
11l. HeTo npunuBe roToBMHE U3 aKTUBHOCTU MHBECTUpatba (I-11) 3023
IV. HeTo oanuBe rotoBrHe M3 akTUBHOCTM uHBecTUpatrsa (I1-1) 3024 78.955 6.555
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIBA 3025 13.100
|. MpunvBem roToBnHE M3 aKTUBHOCTU hrHaHcupawa (1 fo 5)
1. YBehare ocHOBHOr KanuTana 3026
2. lyropoyHu kpeautun (HeTo NPUNUBM) 3027 4.729
WU3Hoc
Mo3uuuja Aon
Tekyha roauHa MperxogHa
roguHa
1 2 8 4
3. KpaTkopoyHu KpeauTu (HETo NpunuBm) 3028
4. Octane pyropoyHe obaBese 3029
5. OcTtane kpaTtkopoyHe obaBese 3030 8.371
1. O4nuBM rOTOBMHE M3 aKTMBHOCTM bMHaHcupatra (1 fo 6) 3031 68.107 675




i
'

. DTN CONCTHERMY .':il.u"i_a W y5ana 3032
2. Nyropousu KpeaWTy foanied) 3031
5. Kpatrmapauns spoi emd (ogamaun) ansd
4. [CFana DEEB.E'EE (oamanH) 35

4 & Itluua!lf:uj:m MHIWHE 036 B 107 G673
Z. Micnnefigse gaeageHgs 3037
L Herw npinea romanuia W3 SETUEHCGTH charanzrpama (-0} 3008 - 12425
I HRTD DA RHE TOTOSKAE M2 IKTHONACTY ERHEHCHRaRE [II-1) 2039 EA. 107 H
. CAEMA NEWIME FOTOBMHE (3001 + 3013 + 3025, = 3040 1,585,418 2.045.468
0. CREra Oanwe rdeHHE [A005 + 3019 = 3031} 2041 2112E16 1,005,215
. HETO MPINME MOTOBMHE (3040 - 3041) T 04z z £2.233
E. HETD QOMHE MOTOBWHE (3041 - 3040} 3043 127.358 -
H. MOTOBHHA HA MOMETEY OEPAUYHCKOM NERFHOOA A044 194.E36 220.447
3. NOIHTWEHE K¥PCHE PAINKMKE NO I;ZE-EH{:IEH NPERAYYHA MOTOBWMHE a0d5 540 2842
H. HETATHEHE H?FCHI; FAINHKE MO QCHOBY NPEPAYYHA f‘ﬂT[?_E!-'II-IE 3046 1.632 1B
TRt TR vEnta R

I .ié;“m
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M3BELLUTAJ O MTIPOMEHAMA HA KAINMUTAIY
3a nepuopg on 01.01.2015 po 30.06.2015. roauHe

- Y Xusbagama guHapa —

KomnoHeHTe kanuTtana
onuc 30 31 32
PegHu AoOn Aon YnucaHnu a Aon
6poj OcHOBHM KanuTan HeynnaheHu Pe3epBe
Kanutan
1 2 g 4 5
MNMoyeTHO cTake NpeTxoAHe roAuHe Ha
aaH 01.01.2014
1 a) AyroBHW cango pavyHa 4001 4019 4037
6) noTpaxHu cango pavyHa 4002 642.704 4020 4038 5.396
UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa
2. a) ncnpaeke Ha AyroBHOj CTpaHU pavyHa 4003 4021 4039
6) VicnpaBke Ha NOTPaXXHOj CTPaHW payyHa 4004 4022 4040
KopuroBaHo no4yeTHO cTake NpeTxoaHe
roguHe Ha gaH 01.01. 2014
a) KopuroBaHu AyroBHU cango padyHa (la +
3. 2a-26)2 0 4005 4023 4041
6) KopurosaHm NoTpaxkHU cango payyHa (16 -
2a+26)20 4006 642.704 4024 4042 5.396
lNMpomeHe y npeTxoaHoj 2014 roanHun
4. a) NpoMeT Ha OyroBHOj CTpaHu pavyHa 4007 4025 4043
6) NnpomMeT Ha NOTPaXHoj CTpaHW pavyHa 4008 4026 4044 13
Crame Ha Kpajy npeTxogHe roguHe
31.12.2014
a) AyroBHM cango padvyHa
5. (3a + 4a - 46) 2 0 4009 4027 4045
6) noTpaxHu cango pavyHa
(36 - 43 + 46) 2 0 4010 642704 4028 4046 5.409
UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa
6. a) ncnpaeke Ha AyroBHOj CTpaHU pavyHa 4011 4029 4047
6) McnpaBKke Ha NOTPaXHOj CTpaHU padyHa 4012 4030 4048
KopuroBaHo no4yeTHo cTawe Tekyhe
roguHa Ha gaH 31.03.2015
7. a) KopuroBaHu AyroBHu cango padyHa (5a +
6a - 66) 2 0 4013 4031 4049
6) KopurosaHu noTpaxkHu cango padyHa (56 - 2014 642.704 2032 2050 5.409
6a+606) =0
lNMpomeHe y Tekyhoj 2015 roanHun
8. a) NpoOMeT Ha OyroBHOj CTpaHu pavyHa 4015 4033 4051 2
6) NnpoMeT Ha NOTPaXHoj CTpaHW pavyHa 4016 4034 4052
CTtame Ha Kpajy Tekyhe roguHe
31.03..2015
a) AyroBHM cango padyHa
9. (7a + 8a- 86) 2 0 4017 4035 4053
6) noTpaxHu cango pavyHa
(76 - 8a + 86) 2 0 4018 642.704 4036 4054 5.407




PeoHu
Bpoj

onuc

KomnoHeHTe kanuTana

Aon

35

Fyburak

Aon

047 n 237

34

OTKyn/LeHe
comncTBeHe
akuuje

Aon

HepacnopeheHnu poburak

2

6

7

8

lNMo4yeTHO cTawe NpeTxoAHe roguHe Ha
aaH 01.01.2014

a) [yroBHU cango padyHa

4055

2.413.007

4073

4091

6) NoTpaxHu cango padyHa

4056

4074

4092

UcnpaBka MmaTepujanHo 3Ha4ajHUX
rpeliaka u¥ npomMeHa pa4yHOBOACTBEHMX
nonuTuka

a) McnpaBke Ha [yroBHOj CTpaHu pavyHa

4057

385.071

4075

4093

6) McnpaBke Ha NOTPaXHOj CTpaHU padyHa

4058

4076

4094

KopuroBaHo no4yeTHO CTak€ NpeTxoaHe
roguHe Ha gaH 01.01.2014

a) KOpMroBaHW [yroBHU cango padyHa (la +
2a-26)20

4059

2.798.078

4077

4095

6) KopWroBaHu NOTPaXXHM canao padyHa (16 -
2a+26)20

4060

4078

4096

lNMpomeHe y npeTxoaHoj 2014 roanHn

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4061

1.034.224

4079

4097

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4062

4080

4098

CTam€ Ha Kpajy npeTxoAHe roauHe
31.12.2014

a) [yroBHW canjo pavyHa
(3a+4a-46)20

4063

3.832.302

4081

4099

6) NoTpaxHu cango padyHa
(36 - 4a + 46) 2 0

4064

4082

4100

UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4065

4083

4101

6) McnpaBke Ha NOTPaXHOj CTpaHU padyHa

4066

4084

4102

KopuroBaHo noyeTtHo ctake Tekyhe
roguHe Ha gaH 31.03.2015.

a) KOpMroBaHW [yroBHU cango padyHa (5a +
6a- 66) = 0

4067

3.832.302

4085

4103

6) KopuroBaHu NOTpaXxHU canao padyHa (56 -
6a+66) =0

4068

4086

4104

lNMpomeHe y Tekyhoj 2015 roguHu

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4069

330.639

4087

34.854

4105

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4070

4088

4106

Crame Ha Kpajy Tekyhe roguHe
31.03. 2015

a) AyroBHU canpo padvyHa
(7fa+8a-86)=0

4071

4.162.941

4089

34.854

4107

6) NoTpaxHu cango padyHa
(76 - 8a + 86) 2 0

4072

4090

4108




PeoHu
6poj

onuc

KomnoHeHTe ocTanor pe3yntaTta

Aon

330

331

332

PeBanopusaunoHe
pesepBe

Aon

AkTyapcku
aoouumn unu
ryouum

Aon

HOobuum nnu ryéuumn
Mo OCHOBY ynaraway
BrlacHUYKe
MHCTPYMEHTe
Kanutana

2

10

11

Mo4yeTHO cTake NpeTxoAHe roAguHe Ha AaH
01.01.2014.

a) AyroBHU cango padyHa

4109

4127

4145

6) noTpaxHu cango pavyHa

4110

1.506.949

4128

4146

UcnpaBka maTtepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTuKa

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4111

4129

4147

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4112

4130

4148

KopuroBaHo no4yeTHO cTake NpeTxoaHe
roguHe Ha gaH 01.01. 2014

a) KOpMroBaHW AyroBHU cango padyHa (la +
2a-26) 20

4113

4131

4149

6) KopYroBaHu NOTPaXXHU cango pavyHa (16 -
2a+26)20

4114

1.506.949

4132

4150

lNMpomeHe y npeTxoaHoj 2014 roanHn

a) NpOMeT Ha JYroBHOj CTpaHu pavyHa

4115

4133

3.593

4151

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4116

2.206

4134

4152

CTam€e Ha Kpajy npeTxogHe roaumHe
31.12.2014

a) [yroBHU cango padyHa
(3a+4a-46)=0

4117

4135

3.593

4153

6) noTpaxHu cango pavyHa
(36 - 4a + 46) 2 0

4118

1.509.155

4136

4154

UcnpaBka maTtepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTuKa

a) McnpaBke Ha [yroBHOj CTpaHu pavyHa

4119

4137

4155

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4120

4138

4156

KopuroBaHo no4yeTHo cTtawe Tekyhe
roauHe Ha gaH 01.01.2015

a) KOpMroBaHW [yroBHU cango padyHa (5a +
6a - 66) = 0

4121

4139

3.539

4157

6) KopuroBaHu NOTpaXxxHN cango pavyHa (56 -
6a +66) = 0

4122

1.509.155

4140

4158

lNMpomeHe y Tekyhoj 2015 roanHu

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4123

4141

4159

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4124

213

4142

805

4160

Crame Ha Kpajy Tekyhe roguHe
31.03.2015

a) AyroBHU canpo padvyHa
(7fa+8a-86)=0

4125

4143

2.788

4161

6) noTpaxHu cango pavyHa
(76 - 8a + 86) 2 0

4126

1.509.368

4144

4162




PegHn
6poj

onuc

KomnoHeHTe ocTtanor pe3yntarta

Aon

333

334 mn 335

336

Oo6uum unu ryéuum no
OCHOBY yaernay ocTanom
[OBUTKY UNK ryouTky
npuapyxeHux gpywitaBa

Aon

Oo6uuu nnu
ryéuum no ocHoBy
MHOCTpaHor
nocrnosatwa u
npepavyHa
duHaHcujckmx
n3BelwTaja

Aon

HOobuum nnu ryéuumn
Mo OCHOBY XeLWHra
HOBYaHOr TOKa

2

12

13

14

lNMoyeTHO cTawe NpeTxogHe roauHe Ha
aad 01.01.2014

a) OyroBHUW cango padyHa

4163

4181

4199

6) NOTpaXxkHW cango padyHa

4164

175.432

4182

4200

UcnpaBka maTepujanHo 3Ha4YajHUX
rpewaka u npomeHa
pavyyHOBOACTBEHMX MONUTUKA

a) UcnpaBke Ha AyroBHOj CTpaHu padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTpaHu
paJyyHa

4166

4184

4202

KopuroBaHo no4eTHO cTamwe
npeTxonHe roguHe Ha gaH 01.01. 2014

a) KopuUroBaHu JyroBHu cango padyHa (la
+2a-26)20

4167

4185

4203

6) KOPUroBaHM MOTPaXkHW Cango padyHa
(16 - 2a + 26) = 0

4168

175.432

4186

4204

lNMpomeHe y npeTxoaHoj 2014 roguHmn

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4169

10.491

4187

4205

6) NpoMeT Ha NOTPaXHOj CTpaHW pavyHa

4170

4188

4206

CTame Ha Kpajy npeTxoAHe roauHe
31.12.2014

a) AYroBHM canpao pavyHa
(3a+4a-46)20

4171

4189

4207

6) NOTpaXxkHW cango padyHa
(36 -4a +46) 2 0

4172

164.941

4190

4208

UcnpaBka maTepujanHo 3Ha4YajHUX
rpewaka u npomeHa
pPa4YyHOBOACTBEHUX MONUTUKA

a) UcnpaBke Ha AyroBHOj CTpaHM padyHa

4173

4191

4209

6) ncnpaske Ha NOTPaXkHOj CTpaHu
paJyyHa

4174

4192

4210

KopuroBaHo noyeTtHo ctake Tekyhe
roguHe Ha gaH 01.01. 2015

a) KopuUroBaHu AyroBHu cango padyHa (5a
+6a-66) =0

4175

4193

4211

6) KOpUroBaHM NMOTPaXkHU Cango padyHa
(56 - 6a + 66) = 0

4176

164.941

4194

4212

lNMpomeHe y Tekyhoj 2015 roanHu

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4177

4195

4213

6) NpOMeT Ha NOTPaXHOj CTpaHW pavyHa

4178

50.095

4196

4214

Crtame Ha Kpajy Tekyhe roguHe
31.03. 2015

a) [yroBHU canfo padyHa
(7a+8a-86)=0

4179

4197

4215

6) NOTpaXxkHW cango padyHa
(76 - 8a + 86) = 0

4180

215.036

4198

4216
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“TUT'AP” A 1., IIUPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BELITAJE
30. centembap 2015.rogune

1. OCHUBAIBE U IEJJATHOCT

JpymrBo je nmpBoOuTHO ocHOBaHO 1935.roguHe OCHMBAaK-EM HHAYCTPHUjCKE PATHOHHMIIE 32 IIPOU3BONLY
T'YMEHHX ITPOU3BOJA U CBUX BpcTa rymene obyhe. Hakon Il cBerckor para dabpuka mounme ca pagom 20.
nenem6bpa 1945. romure. Toxom 1972.romune [pymTBo mpBo y JyrocimaBuju OCBaja, IO CONCTBEHO]
TEXHOJIOTUjH U KOHCTPYKIUjH, IPOU3BOAKY MYTHUUKUX paJUjaIHMX ayTo F'yMa ca TEKCTHIHUM IO0jacoM.
Toxom 1991.roxuHe W3BpIIEH je yIHC NPOMEHE craryca mpexyseha y IpyIITBEHO] CBOJUHH Y JEOHHYKO
JPYLITBO y MEIIOBUTOj CBOjUHHM, a ox 16. jyma 1996. romume, nmpomena HasuBa [lpymrrea y "Turap”
AKIMOHAPCKO JIPYLITBO 3a IPOU3BOY I'YMEHHX MPOon3Bo/a ca 1.0., [Tupor (Turap A.J1., [Tupor).

JpymrBo je Ha maH 1. jamyapa 2003. roguHe W3BpHIMIO IPOMEHE OOJIMKA OPraHU30Bamkba M CTATyCHE
IIPOMEHE IPH KOjUMa je JOLUIO 0 U3/Bajamba M3 cacTaBa JlpymiTBa OpraHu3alMOHUX Aen0Ba Pabpuxe
ayroryma u ®abpuxe yHyTpalmbux ryma, GOpMupama U pErucTpOBamba HOBOr npenyseha “ Turap MX"-
npenysehe 3a npou3BOmy ryma, a.0.0, [Tupor (“Turap MX"), y unjem kanurainy je JpymrTBo umano
yuenrhe on 65%. Tokom 2005.ronuHe, HAKHATHOM JOKAMUTAIH3AIMjoM, ydelnhe J[pylmiTBa y KanuTaity
“Turap MX” je nmpomemeno Ha 50%, ¢ TuM WTO je y AreHmuju 3a IPHUBPETHE PETUCTpPE, HA OCHOBY
JOroBOpa mHapTHepa, perucrpoBaHo ydemhe on 49.4%. C'003upoM Ha JaTyM JOKalUTaIM3alHje,
cpasMepHO ydemhe MaTUYHOr JpymTBa y Kamurany “Turap MX” 3a 2005.roamny je, mpema gaTtymy
perucrpammje u3Hocuno 51.7674%a npema natymy yrmiare pomatHor kamurana 51.9033%Y rtoxy 2007.
rogure Jpymreo je mpoxano 19.4% ynena xomnanuju Michelin, Netherlands y toxy 2008. roxune
Jpymrso je mpoxmaino jorur 10%.Y toxy 2009.roguse [pymrteo je npoxano npeocramux 20%ynena .

IMopen npousBonme NPoU3BOAA O TyMe, KA0 OCHOBHHMM JelaTHOCTUMA I'pyna ce 6aBu U: IPOM3BOIEHOM
JIeNMJIa U yTeH3U/IMja, TPAHCIIOPTOM, Ipal)eBUHCKUM YyClIyrama, TYpU3MOM U YTOCTUTEIbCTBOM, I1OCIOBUMA
CIIOJbHOTPrOBUHCKOL IIPOMETa y OKBUPY JEIaTHOCTH 3a KOje Cy ApYIITBa y OokBUpy I'pyme ocHoBaHa,
HoceOHMM OOJIMIMMA CIIOJBHOTPrOBUHCKOT MpoMeTa (YrOBOpH O JYrOPOYHOj MPOU3BOIHO] KOOMEpPALHjH,
KOMIIEH3aLlUOHU IIOCJIOBY, KYNOBUHA PO0OE y MHOCTPAHCTBY Paid IPOAAje Y MHOCTPAHCTBY, KAO M U3BO3
KyIUbCHE U yBE3eHe po0e, MaIOrpaHUIHH IPOMET), YCiIyraMma y CloJbHOTPrOBHHCKOM ITPOMETY U JIPYTo.

Opranu ynpasbama ['pynom cy: CkynmruHa, upextop u Hagzopru on6op.
Cemumre I'pyne je y Iupory, y ymunu Hukone [Tammha 213.Ha nan 30. centem6pa 2015.roqune I'pyna
je nmana 15463anocnennx (31. neuem6bpa 2014.roquue, 16163anocienux). [lopeckn uaeHTHHUKALMOHH

6poj (“TINB") maruuHor apymrsa je 100358298.

Maru4Ho APYIITBO MOCIYje KAao aKIMOHAPCKO APYLITBO Ca UMjUM aKlyjama ce TPryje Ha OTBOPEHOM
TPXKUILTY.



“TUT'AP” A 1., IIUPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BELITAJE
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2.

2.1

2.2.

OCHOBE 3A CACTABJ/bAILE n HNPE3EHTAIIMJY KOHCOJINJOBAHHUX
POUHAHCHJICKHUX U3BEHITAJA

OcHoBe KOHCOJIMALHje
IMpunoxxeHn (pUHAHCHjCKU U3BELITAjU IPECTaBJbajy KOHCOIUAOBaHEe (DUHAHCHUjCKE M3BEIITaje mpeny3eha

Turap AJl., Iupor (“Ipenyszehe” nmnu “Maruuno npenysehe”), u ¢unancujcke usBemraje cienehux
3aBUCHUX Ipenyseha:

% ydemha y

KAMATATY
1 Turap O6yha 1.0.0, ITupot 100.00%
2  Twurap XeMujcKH IPOU3BOAH 11.0.0., ITupor 100.00%
3  Turap Texauuka ryma 1.0.0., [upor 100.00%
4  Turap IlocnoBHu cepsuc A.0.0., ITupor 100.00%
5 Turap Toypc a.0.0., [Tupor 100.00%
6 Turap YrocturesbCTBO 1.0.0., [Tupot 100.00%
7  Turap O6e36eheme 1.0.0., [Tupor 100.00%
8 Ti-cartprosuse, 1.0.0., [Tupor 100.00%
9  Turap Unrep Puck 1.0.0., ITupor 100.00%
10 Turap UukoH 1.0.0., [Tupot 100.00%
11 Cno6oana 3ona Ilupor, A.JL., ITupor 65.06%
12 Turpa Mortererpo x.0.0., [Togropuna, Pemry6mmka Lipaa I'opa 80.00%
13 Turap IMaptHep 1.0.0., Cromse, Penybmka Makeonnja 70.00%
14 ]1.0.0. Turpa Tpejn, bamwa Jlyka, Peny6iuka Cprcka 70.00%

3aBUCHA JpYIITBAa C€ Yy MOTIYHOCTH KOHCOIUAYjY OX JaTyMa CTHLAmka, IITO MpPEACTaB/ba AaTyM Kajia
I'pyna ctuue KOHTPOILy M HacTaBbajy Ja CE€ KOHCONMAYjy AO [aHa KaJga Ta KOHTpOJA IIPECTaje.
OUHAHCHjCKM M3BEIITAjU 3aBUCHUX JpPYIITaBa IPUIIPEMAjy CE€ 3a MCTU W3BELITAjHU HEPHOJ KAo U 3a
MAaTUYHO APYIITBO IPUMEHOM KOH3HUCTEHTHUX PadyHOBOACTBEHUX MOJIUTHUKA.

OUHAHCHjCKM U3BEIITAjU 3aBUCHUX JPYLITABA Y MHOCTPAHCTBY, UCKA3aHU y EHUXOBUM (YHKLHOHAIHUM
BaJlyTama, TpepadyyHaTu Cy y M3BEIUTajHy BaIyTy MaTtWuHor Apymursa (J{MHap), TAKO LITO Cy CPEACTBA M
obaBe3e MpepauyHaTH [0 3BaHUYHOM Kypcy Ha JaH OuilaHCa CTama, a IPUXOJU U PACXOAHU IO NPOCEUHOM
Kypcy y TOKY FOJIMHE.

CBa MHTEpKOMIIaHUjCKa calijia, TPaHCaKIMje, HEepealu30BaHH JAOOHUIM WM TyOHLIM KOjU NPOU3MIIA3e U3
WHTEPKOMITaHH]CKHMX TPAHCAKIMja U JUBUICHAE Y MOTIIYHOCTH C€ SJIMMUHHMIILY.

Jana 01.06.20150xune YIIIIP Turap ag-a je mocrao NpaBHOCHAXKAH, M OTIIOYETE CY aKTHBHOCTH Y TSIy
crpoBoljera ¥ MMILIEMEHTanuje Y Halpe | IPHIPEMIbEHOr IUIaHa peopranusanyje. C TM y Be3H cy JlaHa
06.08.20150nure noHere Omayke o ycBajamy YTroBopa O HpHIIajary 3aBHCHHX IMPaBHUX Jna Turap
Oo6yha n.0.0., Turap Texuuuka ryma 1.0.0. u Turap XeMmujcku NPOHM3BOAU J1.0.0. kao JpymTsa
npeHocwiana, AKIMOHapcKOM ApymTBY Turap kao JpymrBy crumaomy. J[aTym cTaTycHe IpOMEHe,
onHOCHO npumajama je 11.09.2015onune.

OcHOBE 32 cacTaB/bamkh€ M MPE3EHTANH]Y (PHHAHCHjCKAX H3BEIITAja

I'pyma Bomu eBHICHIHMjE M CacTaB/ba KOHCONMJOBaHE (PMHAHCHjCKE HM3BEIITaje Yy CKIIaAy ca 3aKOHOM O
pauyHOBOACTBY Pemybmike CpOmje W OCTQIOM HPUMEHUBOM 3aKOHCKOM pPErylaTHBOM y PemyOmmiu
Cpbuju.

3akoH o pauyHOBoAcTBY PemyGnuke CpOuje je ycBojeH on crpaHe Hapomne CxynmTune U 00jaBibeH Y
Cuiyx6enom 'macauxy PC 6poj 62/2013nana 16. jyna 2013.roaune, a 'y npuMmeHu je modes ox 24.jyna
2013. romuHe. Ha ocHOBY mpenasHHX M 3aBPHIHHX OAPEAOHW, MOA3AaKOHCKA aKTa 3a CIIPOBOhEme OBOT
3akoHa mouehe fa ce mpuMemyjy of (UHAHCHjCKHMX HM3BEIITaja KOjU ce cacTaBibajy Ha maH 31. neremoOpa

2
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2.3.

2014.romuue, nok he ce 10 Tor maryma IPUMEHMBATH MOA3AaKOHCKH aKTH JIOHETH HA OCHOBY 3aKOHA O
pauynoBozcTBy 1 peBusuju (Ciyx6enn riaacauk PC 6p. 46/06, 111/091 88/11).Takohe, onpende koje ce
OfHOCE Ha JocTaBibatbe (UHAHCHjcknX wu3BewTaja (wianoBu 33 — 35) mouehe ca mnpumeHoMm on
(hMHAHCH]CKHUX U3BEIITaja KOjH Ce cacTaBibajy Ha maH 31.xenemOpa 2014 roaune.

V ckiagy ca Baxehum 3aKOHOM O PauyHOBOJACTBY U IPETXOMHUM 3aKOHOM O PauyHOBOJICTBY U PEBU3U]H,
npaBHa auua y Peny6muiu CpOuju Tpeba a cacTaBe U Mpe3eHTYjy (MHAHCHUjCKE U3BELITaje y CKIamy ca
pEIEeBaHTHUM 3aKOHCKMM M HPO(QECHOHANIHUM perylaTuBaMa, Koje o0yxBaTajy IpUMEHUBU OKBUD
¢uHancujckor um3BemrraBama  (,OxBup“), MelhyHapoaHe pauyHoBoacTBene cranpapae (,MPC),
Melynapoaue cranaapae gpunaHncujckor usperasama (,MCDOU") u naTepnperanuje cravaapa.

MPC, MC®U u tymauema m3maté po 1. jamyapa 2009.romune on crpane Ombopa 3a mehynaponmHe
padyHOBOACTBeHe craHmapae M Komurera 3a Tymadema MeljyHapomHuMx craHnmapia (DHHAHCHjCKOT
U3BEIITABama Cy 3BAHUYHO NPEBEIeHN pelereM Munncrapcrsa @unancuja Penyonuke Cpouje 6poj 401-
00-1380/2010-160 yrBphuBamy mnpeeoja MelhyHapoaHHX PpadyHOBOACTBEHHX CTaHAap/a OIHOCHO
MehynapoaHux cranaapaa GuHaHCHjCKOr U3BelITaBamba U 00jaBibeHu y Ciay:xOeHoM riaacHuky PemyOmnvke
Cpbuje 6poj 77 nana 25. okrodpa 2010.ronuse.

N3memenn mwm maaty MCOU u naTepnperanuje crannapiaa HakoH 1. janypa 2009.roxuue HUCy Omum
OpUMEHEHY NPUIMKOM CacTaBjbaba IMPUIOKEHUX KOHCOIMJOBAHUX (PUHAHCHjCKUX WU3BELITAja T€ OBU
KOHCOJINI0BaHH (DMHAHCH]CKU U3BEIITajU HUCY y ckiany ca MPC.

IMopen Tora, NpUI0kKEHU KOHCOJIUIOBAaHU (PUHAHCU]CKU U3BEILTAjU Cy CACTaB/bEHH y (POpPMATy MPONUCAHOM
ITpaBuIHUKOM O calp:KUHU U popMu oOpa3ana GUHAHCHCKUX U3BEILITAja 3a IPUBPEJHA APYLITBA, 3aAPYTe,
Jpyra MpaBHa JIMIA U Mpey3eTHUKE ca HaKHAAHUM H3MeHama H jonyHaMa (mocieabu CiryOeHn rIaCHUK
Penybmike Cpbuje 6poj 101/2012).HaBeeHu NpaBUIHUIK Cy 3aCHOBAHM Ha 3aKOHCKU Je()HHHUCAHOM
HOTIIYHOM CKyIy (pMHAHCHjCKUX U3BeLITaja KOju ofcTyna of oHor aepunucanor y MPC 1 IlpukazuBame
(buHaHCHjCKUX U3BELITaja y OMIely HauuHa IPUKa3iBamba ogpeheHnx OUnaHCHUX MO3ULIK)a.

KoHcomiioBaHU (pUHAHCHJCKM W3BELITAjH Cy CACTaB/bEHH Y CKJaay Ca HAuelOM HCTOPHjCKOI TPOLIKA,
OCHUM aKo je Jpyrauyuje HaBeleHO Y pauyHOBOJCTBEHUM HOIUTUKAMA KOj€ Cy JlaTe y 1aJbeM TEKCTY.

I'pyna je y cacTaBjbamby OBHUX (PUHAHCH]CKHX H3BEINTAja NPHMEHHBAIO PAYYHOBOACTBEHE ITONUTHKE
o0pa3zioxkeHe y HaoOMeHH 3.

OuHaHCHjCcKM U3BewTaju I'pyme cy HckazaHM y Xubajama AuHapa. [luHap NpeAcTaB/ba 3BaHUUHY
u3BelTajHy BanyTy y Peny6minu Cpouju.

Ha4e1o cTATHOCTH OCJI0OBaHA

I'pyna je 3a mepuox koju ce 3aBpmasa Ha gaH 30centembap 2015. ronmHe ocTBapHio HeTO T'yOHTaK
317.109 xwb.iuHapa. Ha HaBeneHH naH KpaTkopodHe oOaBe3e ['pyme cy Mame O HeroBe OOpTHE
UMOBHHE 3a n3HoC o1 418.965xusb.quHapa. [Topen Tora, I'pyma nma mpoGieMe y JMKBHAHOCTH (HETO
OB roTOBUHE). IIpH TOME, paluo YKYHMHOr JyroBama IpeMa KaluTally jé HeraTHBaH,0JHOCHO HMaMo
ryOuTaKk U3Haj BUCHHE KanuTana. M mopesn 3HauajHe HEU3BECHOCTU MPEy3UMajy CE& MEPE 3a 03]pPaBJbEHE
I'pymie 1a HACTABH IOCIIOBALE Y CKIIATY Ca HAYEIOM CTaJIHOCTH MOCIOBamba.

Ha BanpenHoj cennuim CKynIITHHE aknuoHapa oxpxanoj 14.ampmra 2014.rogune noHera je Opiyka o
nopHoumewy [Ipeiora 3a mokpeTame CTEYajHOr MOCTYIKA PEOPraHu3aLjoM, ca Y Halpe]l IPUIIPEMIbEHUM
IaHoM peopranuzanuje. Ilman je 3aBpmieH u npegar Cyny y 3akOHCKM IpeaBuheHOM pOKy
29.05.20140mune. Ilo mpenmaju IulaHa, HEKH OJ HMOBepWIalla Cy MMalH npuMenbe Ha IIaH M WCTe
nocraumu Cyny. Ca BehuHoM OaHaka Koje Cy uUMane npuMende Ha IUIaH, OAPXKaHU Cy CacTaHLU U CBE
OocHOBaHe mpumMende cy mnpuxsaheHe M uMIUIeMeHTHpaHe. HajBuiie cacTaHaka je OIpXaHO ca
npencraBHuMMa [lopecke ympaBe M cBe cyrecTdje U mpuMende Koje Cy UMald Cy yuule y KOHauHy
Bep3ujy YIIIIP-a.

Ipepahena Bep3nja mana je npegara Cyny, kKoja je U ycBojeHa Ha pouniuty oapxanoM 18.09.2014.
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3.1

3.2.

3.3.

Ha ycpojenn mman 3a Turap AJ] ITupor ynoxuna je xanby IlpuBpenna Oanka beorpax y creuajy u
pemerseM IIpuBpenHor amenarmoHor cyna y beorpamy ox 31.12.2014omuHe HanoxkeHa je KOpeKmuja
mwraHa.Kopekiuja mmana je ypahena u m3memenu tekct YIIIIP-a je npemar Cyny 20.02.2015%a pounmty
oApxaHoOM y mpuBpenHoM cyny y Humry, 07.04.20150aune, BehnHCKOM OTyKOM MOBEpHUIIalia YCBOjEH je
VIIIP Turpa AX.

Jana 01.06.20150xune YIIIIP Turap ag-a je mocrao NpaBHOCHAXKAH, M OTIIOYETE CY aKTHBHOCTH Y NSy
cripoBoljera U HMILIEMEHTanuje Y Halpe IPUIPEeMIbEHOT INIaHa PeopraHu3alije.

VY 2015romuHM y KOMIIAaHHjH Ce€ Y KOHTHHYHTETY pPaiH Ha crpoBohemy Mepa mpensubenux [lmanom
HOCIIOBHE U (DMHAHCHjCKe KOHCOJIMJAIMje KOjU je yCBojeH y meneM6Opy 2013.romuHe U cacTaBHH je €0
IIporpama peopranuzanuje. Llub oBUX Mepa je crabuin3alyja IOCIOBakbda M KOHTUHYHUPAH pacT
IIPOU3BOAKE U IIPOJaje Y3 MAKCUMAIHO CHIXKABambe TPOLIKOBA U BHUXOBY panuoHanu3auyjy. Ilapanento c
TUM UHTEH3UBHO C€ PaJiy Ha MIPOjeKTy PeCTPYKTypHUpama caMe Turap rpyne y by CTBaparma eukacHOr
IIOCJIOBHOT CHCTEMA KOjU he cepBucHpaTH cBoje 00aBe3e M cTBapaTH npodut BracHUMMa. OBe NOoceOHO
UCTUYEMO Mojarak ga Turap a.1. HacTaBJba MOCIIOBake 03 UKAKaBOr JOJATHOT 3ayXKUBamba KoJ| 0aHaKa.

VY mocMmarpaHOM INEpUOJY MEHAlIMEHT KOMIIaHHMje jé MMao KOHTUHYHMpaHy KOMYHHKalMjy ca HajBehum
BIaCHULIUMA U IpejacraBHuuMMa Bnane Penmynuxe CpOuje, xao HajBeher mojeaMHadyHOr akLMOHApa, C
LIJBEM TIOCTH3aha CarJaCHOCTH OKO KJbYUHUX OJUIyKa 33 KOMIIAHHU]Y.

CXOZ[HO HaBCIICHOM, prna je IIPHUITOXKCHE (1)I/IHaHCI/IjCKe I/I3B€IHTaje CaCTaBUJIO y CKJIaly Ca Ha4deJIoM
CTAJIHOCTH IIOCJIOBamA.

HNPEIJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTUKA

IIpm3HaBame U ofMepaBame MPUX0Ia U PacXoaa

[Tpuxonu ce ogMepaBajy Mo MPaBUYHO] BPEHOCTH MPUMJbEHE HAKHA/IE WM HaKHAJe Koja he ce mpuMHTH U
IIpe/ICTaBIbajy U3HOCE KOjH ce 100Mjajy 3a mpoaary pody 1 M3BpIIEHE yCIyre y TOKY PEOBHOT [IOCIOBamba,
yMameHe 3a pabaTe, ope3 Ha J0JaTy BPEJHOCT U JIpyre Mopese Ipu MpoAajH.

ITpuxoxau ox npoxaje Npou3Boja U poda ce NpU3Hajy Kaja ce poda UCIIOPYUH U Kaja Cy 3HauajHU PU3ULIHU U
KOPUCTH OJI BIIACHUILITBA HaJl /bOM NIPEHETH Ha KyILa.

HpI/ISHaBaH)e pacxola BpHIM CE€ HCTOBPEMCHO Ca MNpPU3HABAKLEM IPHUXOJAa pagu KOjI/IX Cy TH pacxoau
HacTalli (l'[pI/IHI_[I/Il'[ Cy4elbaBama npuxoaa u pacxo/:[a).

I'pyna Bpiu aHanIu3y CBOjUX apaHXKMaHa OPOJaje Y OMHOCY Ha cielUu(pUUHE KPUTEPHjyMe Ja O1 yTBPAUIO
Jla I ce y OJHOCUMA I10jaBJbyje Kao areHT WM Kao npuHuunal I'pyna je yrBpiuia a ce y CBUM CBOjJUM
apamKMaHUMa NIPOJiaje 110jaBJbYyje Ko MPUHILHIAIL.

IIpnxoan mo ocHOBY Kamara

ITpuxoxau ox KamaTa KEbUXKE Ce y KOPUCT pe3yJiTaTa HepUojia Ha KOjU e OJHOCE.

TpoukoBH N03ajM/bUBAA

TpolKoBY 033jMJbUBAKbA KOJU C€ MOTY AMPEKTHO AOIEIMTH CTULAKY, U3IPaflbd WU IPOU3BOABH
cpeincTBa 3a Koje je IOoTpebaH 3HauajHa BPEMEHCKM MHEpPUOJ] 3a IpHBOhEelmEe HAMEHU WM INPOAajH
KalUTalIu3yjy ce Kao Jeo HabaBHE BpeAHOCTU cpencTBa. CBU OCTalll TPOLIKOBY I103ajMJbHBaba MIPU3HAjY

ce Kao pacxo y Mepuojy y KoMe Cy HacTajM. TpoIIKOBe 1103ajMJbUBaba YAUHE KaMaTa U OCTaJIN TPOIIKOBH
koje 'pyna cHocH y Be3H ca 1no3ajMuiama.
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3.4.

3.5.

IIpepayynaBame M3HOCa y CTPAHMM CpPeACTBHMA I1ahama

KonconunoBanu (uHaHCUjCKM M3BEIITaju I'pyne Hpuka3aHu cy y Xuibajama JuHapa. JuHap je Taxobe
¢dbyHKIMOHANHA BalyTa MaTudHOr aApymrsa. CBako JpymiTBO Yy OkBuUpy I'pyme onpehyje cBojy
GYHKLMOHANHY BallyTy U cTaBke ()MHAHCHjCKUX U3BELITaja CBAaKOI APYIITBAa BPEAHYjy C€ IO TOj
(GYHKLIMOHANHO] BaLyTU.

1) Tpancakimje u canua

TpaHcakiyje y CTpaHOj BadyTd IOYETHO Ce BPEIHY]jY O CTpaHe ApYIUTaBa y OkBUpy I'pyne mo Baxehem
Kypcy BUXOBE (DYHKIMOHAHE BalyTe Ha JaH KaJa ce CTHYy YCIOBU 3a IPU3HABAabEe TpaHCaKIHje.
MoserapHa cpeactBa U 00aBe3e HM3pakeHa y CTpaHUM BallyTamMa BpelHYjy ce Io BaxeheM Kypcy
GyHKLIMOHANHE BallyTe Ha JaH U3BellTaBama. CBe pa3iMKe Koje HacTajy U3MHUPEHEM WIM IpeBohemeM
MOHETapHUX CTaBKM IIPU3HA]jy ce y Ounacy ycrnexa.

HemoHeTapHe cTaBke Kojeé ce BpeiHYjy IO HCTOPUjCKO] BPEIHOCTH Yy CTPaHO] BalyTH IpPEBOJE CE
IpUMEHOM Kypca BallyTa Ha JaH HHUlMjalHe TpaHcakuuje. HemoHeTapHe cTaBke Koje ce BpeIHyjy IO
HOIITEHOj BPEJHOCTH Y CTPaHO] BaJIyTH IIPEBOJIE Ce IPUMEHOM Kypca Baldyra Baxxeher Ha JaH yrBphupama
HOIITEHE BPEAHOCTU. JloOulM ¥ ryOULM KOjU HACcTajy KypCUpameM HEMOHETapHUX CTaBKU TPETHPajy ce
KOH3UCTEHTHO IpU3HAaBamwy JAoOMTaka U ryOuTaka oJ IPOMEHE IOLITEHE BPEIHOCTH T€ CaMe CTaBKe
(kypcHe pasnyke Ha CTaBKaMa 4ydja ce IPOMeHa BPEAHOCTH eBHICHTHpPA KPO3 Pe3epBe Y OKBUPY KaluTaita
CXOJIHO Ce€ TIPU3HAjy Ha Pe3epBe y OKBUPY KaIlTHTANa).

2) I'pyna

ITpu xoHCOMMIOBamwy CpeACTBa U 00aBe3e 3aBHCHOI OPYIITBA Yy MHOCTPAHCTIBY IIPEBOJE CE Y AUHAPCKY
IIPOTUBBPEAHOCT 110 KYPCY KOjU Ba)KU Ha JaH OMJIaHCa CTamba a BheroBe CTaBKe OulaHca yclexa IpeBoje ce
IIPUMEHOM KypceBa Ha J]aH TPaHCAKLMja WK TU PajU [0jeJHOCTaB/bEbha IPOCEUHOr Kypca 3a U3BEIITajHU
nepuog. KypcHe pasimuke koje HacTajy koj mpeBohema y CBpXe KOHCOIMIALMje IMpPU3HAjy CE Yy OKBUDY
TPaHC/IALUMOHUX pe3epBU y Kanurany. IIpu oTyhemy 3aBUCHOr ApYINTBAa y MHOCTPAHCTBY TPAHC/IALMOHE
pe3epBe Koje ce 0JIHOCE Ha TO JAPYIITBO NMPH3HAjy ce y OunaHc ycnexa.

Beneduuuje 3a 3anociene
Ilope3u u oonpunocu gponodosuma 3a COUUjanny cuzypHoOCm 3an0C1eHUX

I'pyna y 3aBHCHOCTU Off JIOKAJIHMX IIPOIUCA Ha CHa3u oOpauyHaBa U Iiaha JomnpHHOCE 32 NEH3UOHO U
3[paBCTBEHO OCUTypambe M JIONPUHOCE 3a OCUTYpame Of HE3alOCICHOCTH II0 CTomaMa yTBpheHHUM
3aKOHOM Ha 0a3u 3apaja 3amocieHHX. TPOLIKOBM JONPHUHOCA MpPU3HAjy ce y OMIIAHCY ycrexa y MCTOM
HepUoJy Kao U TPOLIKOBHM 3apaja Ha Koje ce ofHoce. I'pyma Hema JojaTHUX o0aBe3a 3a HaKHAJE
3aI10CI€HMMa 10 OBOM OCHOBY.

Obasese no ocHogy omnpemnuna u jyounapuux Hazpaoa

VY ckiany ca mponucuMma M3 00JIaCTH pajia, KOJSKTHBHHM YrOBOPHMA UM JAPYTUM JIOKAITHHM MPOMUCAMA
wm npakcama ['pyna je y 06aBe3u Jja BPIIM UCILIATY 3aMOCIICHUMa OTIIPEMHUHE P O/JIaCKy Y MEH3HU]Y Y
H3HOCY Koje je onpeleH rnojeAuHayHiM IPOITUCOM MM ITPAKCOM.

IMTopen HaBeneHor, I'pyma je u y o6aBe3u na ucmaty jyounapae Harpane 3a 20u 30 roquna pana y ['pymu
U IO OJTaCKy y IIEH3H]jy, IUIATHBE y 3IaTHUM HoBumhmma ox 3, 6 om1HOCHO 9 rpamMa 37ata.

He nocroju ¢onx 3a oBa mrahama. Tpomak oBHX HakHajAa yTBphyje ce MPHMEHOM aKTYapcKOT MeEToja
Kpeautupamwa npojektoBane jeauuune (Projected Unit Credit MethodAkryapcku nobuum u ryounm
HpH3HAjy c€ Kao IPUXOM MM TPOIIAK KaJa HeTO KyMyJIaTUBHH, HEIPU3HATH aKTyapCKH JOOUIH ¥ TyOHIH
3a CBaKM WHIMBHIYaIHH IUIaH Ha Kpajy NMPETXOIHOT M3BemITajHOr mepuopa mpelhy msnoc ox 10% mero
yIBpheHe obaBe3e HakHaje Ha Taj JaH. OBU JOOULM U I'yOUIM IPU3HAjY CE Yy TOKY OUYEKHBAHOI IIPOCEYHOT
IIPEOCTAIOr PaJHOI BEKA 3all0CIEHUX KOjU YUECTBY]Y Y ILIAHY.
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TpolKoBY IPETXOJHO OCTBApEHOr paja IPU3HA]y CE€ KAa0 PacXof Ha NPABOJIMHU]CKO] OCHOBU Yy TOKY
IIPOCEYHOr NEPHOJA Y KOME HAKHAJIE [I0CTAjy 3arapaHTOBaHe.

VKOJIUKO Cy HaKHaJe 3arapaHTOBaHE Ofl CAMOI TPEHyTKa yBohemwa, TPOILlaK MIPETXOJHO OCTBApEHOr paja
npusHaje ce oaMax. Hero yrBpheHy obaBe3y HakHaJle YMHE CaJallllba BPEAHOCT yTBpheHe o0aBe3e HaKHAle
yMameHa 3a TPOLIKOBE IPETXOJHO OCTBAPEHOI paja M akTyapcke ryourke a yBehaHa 3a akTyapcke
JIOOUTKE KOjU jOLI HUCY MCITYHUIIM KPUTEPU)yME 3a IIPU3HABAE.

Ilope3n n nonpuHOCH
Texyhu nopes na 0ooum

Texyha mopecka cpencrsa 1 obaBe3e 3a Tekyhy U IPeTXOAHY TOJUHY BPEJHOBAHA Cy Y U3HOCY 3a KOjU Ce
odekyje na he 6uru noepaheH onHOCHO miaheH HaJUISKHUM IOPECKUM opraHuma. lIpumemeHe mopecke
crone kopuitheHe npu oOpauyHy TeKyhux MOpecKUX cpelcraBa U obaBe3a Cy IPOIUCAHE IOPECKUM
IpoIycHMa NPUMEHJbUBUM Ha J]aH WM HaKOH JaTyMma OuiaHca cTama. Tekyhu nmopes Ha JOOUT Koju ce
OJJHOCU Ha CTaBKE NPETXOJHO MPU3HATE AUPEKTHUM KIHIKEHEM Ha MO3ULMjU KaluTaua NpH3HAjy ce y
KanuTally a He y OuaHcy ycrexa.

0Oonoxcenu nopes na 0odumax

OnnoxeHH mope3u Ha A00UT ce oOpauyHaBajy IO METOAM 00aBe3a Ha CBE IPUBPEMEHE Pa3lIUKe Ha JlaH
OunaHca cTamba M3Mely cajallme BPEJHOCTH CpeAcTaBa U obOaBe3a y (DMHAHCUjCKUM M3BELITAjUMa U
BHXO0BE BPEIHOCTH 3a CBPXE OIOPE3HUBaha.

OnnoxeHe nopecke obaBe3e NPU3HA]y C€ HA CBE OIOpPE3UBE NPHUBPEMEHE PA3IMKE, U3Y3€B YKOIMKO
O/IJIOXKEeHE Mopecke obaBe3e MPOMCTUYY M3 WHHULMjAIHOr Npu3HaBama ,goodwill-a“ wmm cpexcrasa u
obaBe3a y TpaHCAaKLHUjU KOja HMje IIOCIOBHA KOMOMHAIMja M, y TPEHYTKYy HacTaHKa HeMa yTUIlaja Ha
PadyHOBOJCTBEHY JOOUT HUTH Ha OIOPE3UBY HOOUT WK I'YOUTAK; U

- Ha ONOpPe3UBE NPUBPEMEHE Pa3iIMKe Yy Be3U ca ydeuheM y 3aBUCHUM Ipeay3ehuma, IpUaApYKEHUM
npenysehuMa M 3ajeJHUYKUM ynarambuMa e ce TPEHYTaK YKHJama I[PUBPEMEHE pa3iIUKe MOXKeE
KOHTPOJIMCATH U U3BECHO j€ J1a IPUBPEMEHA pa3iauKa Hehe OUTH yKUHYTa Y JOTI€AHOM BPEMEHCKOM POKY.

OnnoxeHa IoOpecka CpelcTBa IpPH3HA)y CE HA CBE OINOPE3UBE IPHUBPEMEHE pA3MKE M IPEHOC
HEUCKOpUIINEHUX MOPECKUX KPeAuTa U MOPECKUX TyOMTaka, 0 Mepe A0 KOje je M3BECHO Ja jé HHUBO
o4yeKkuBaHUX Oyayhux omope3suBUX JOOUTaKa JOBOJbAH Ja CE CBE OINOPE3UBE IPUBPEMEHE DPA3JIHUKE,
IPEHETH HEUCKOpUIINEHM MOPEeCKH KPEAUTH U HEUCKOpUINheHUW MOPecKH TyOMIM MOry UCKOPUCTHTH,
U3y3€B:

- YKOJIUKO Cy OJIOXKEHA IIOpecKa CPEeACTBA Koja Cce OAHOCE Ha IMPUBPEMEHE Pa3IuKe HacTala U3
UHULIYj aJIHOT [IPU3HaBaba CpecTaBa WM o0aBe3a y TPaHCAKLUjU KOja HUje IOCJIOBHA KOMOUHaIMja U, y
TPEHYTKY HaCTaHKa HEMa YTHLaja Ha pauyHOBOJCTBEHY JOOUT HUTH HAa OLOPE3UBY JOOUT UM T'yOUTAK; U

- Ha ONOpPe3UBe NPUBPEMEHE Pa3iIMKe Yy Be3U ca ydeuheM y 3aBUCHUM Ipeay3ehuMma, IpUaApYKEHUM
npenysehuMa ¥ 3ajeJHUUKUM ylarambuMa OJJIOKEHa IOPECcKa CPEACTBa MOIY Ce IPU3HATU CaMo J0 Mepe
JI0 KOje je M3BECHO Ja he mpuBpeMeHe pas3iiike OUTH yKUHYTe Yy AOLNIeAHO] OyayhHOCTH M Jla je HUBO
o4yeKkuBaHUX Oyayhux omope3uBHX JOOUTaKa JOBOJbAH Ja CE CBE MIPUBPEMEHE PA3IMKE MOT'Y UCKOPUCTUTH.

KsurosoacTseHa BpeJHOCT OJJIOKEHMX IOPECKMX CpEACTaBa IPEUCIMTYje Ce Ha JaH CBaKkor OMIIaHCa
CTakba U yMamyje J0 Mepe [0 KOje BHIE HHUje M3BECHO Ja jé HUBO OYEKUBAHUX Oyayhux omopesuBHX
Jlo0uTaKa J10BOJbaH Ja Ce yKyIHa BPEJHOCT WU €O BPEIHOCTH OJJIOKEHHX IOPECKUX CPEICTaBa MOXKE
uckopuctutd. OJI0XKEHa OpPecKa CPelCTBa KOja HUCY IPHU3HATA MPOLEYjy CE Ha JaH CBaKor OMIIaHCa
CTamka W NPU3HAjJy O MEpe JI0 Koje je MOCTaJI0 M3BECHO Ja je HMBO OYeKMBaHUX Oynyhux omope3uBHX
Jl00uTaKa JOBOJbAH JIa Ce OAJIOKEHA IIOPECKa CPEJICTBA MOI'Y UCKOPUCTUTH.

OpnoxeHa mopecka cpeacTa U obaBese U3pauyHaBajy ce IMPHUMEHOM MOPECKe CTOIe 3a KOjy Ce OueKyje Aa
he Outn edekTHBHA Y TOOMHU OCTBapera MOPECKUX OJIAKIIHIIA, OJHOCHO M3MUPEHa OJITIOKEHUX MTOPECKUX
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o0aBe3a a Ha 0a3H 3BaHUYHMX TMOPECKUX CTOIIa U NMpOonuca Ha JaH WK HAKOH JJaTyMa OnjaHca CTama.

OnnoxeHH mope3 Ha JOOUT KOjU €& OJHOCU Ha CTaBKE HMPETXOAHO IPHU3HATE AUPEKTHUM KIHIKEHEM Ha
NO3ULUjU KanuTana MpU3Haje ce y KalnuTaly a He y OumnaHcy ycnexa. OJuioxeHa IOpecKa CpeicTBa U
OJJIOXKEHE IOpecKe 00aBe3e MOry ce IpUKa3aTH y HpeOUjeHOM H3HOCY YKOJIMKO IOCTOjH 3aKOHOM
JeuHUCaHO MPaBo Aa ce y NpeOHjeHoM U3HOCY IpuKa3yjy Tekyha mopecka cpeicTBa U Tekyhe mopecke
obaBe3e M YKOJMKO C€ OJIOKEHM IOpe3d OJHOCE Ha HCTOr IMOPECKOr OOBE3HMKAa M Ha HCTY IOPECKY
JypHCIUKIL]Y.

Ilope3u u oonpunocu Koju ne 3aguce 00 pesyimama

Hope31/1 1 JOIIPHHOCH KOjI/I HC 3aBUCE O pe3yiiTaTa yK.]'by‘{yjy IOpe3 Ha UMOBUHY, MOPE3€ U NONPHUHOCE HA
3apaJe Ha TEPET IoCJioAaBla, Kao U ApYyre Mope3c u AOIPUHOCE Yy CKJIaay ca pel'[y6J'II/I‘{KI/IM, TMOPECKUM U
ONuITHUM IponucumMma. OBn TOpe3Uu U JONPHUHOCH Cy IPUKA3aHU Y OKBHUPY OCTAJIMX ITOCJIOBHUX pacxoa.

Hematepujaina ynarama

Hemarepujanna ynarama cy y KmbHMrama [pyne ucka3aHa IO Ha0aBHOj BpPEIHOCTH, YMambeHO] 3a
aKyMyJUpaHy UCIIPaBKY BPEJJHOCTU U €BEHTYasIHe I'yOUTKe of 00e3Bpehema.

Hemarepujanna ynarama o0yxBaTajy yiaaramba y copTBep, JIULEHIE U CIUYHA IPaBa CTeUeHa KYIIOBUHOM U
OTIHCYjy c€ Y POKY Of 5 roauHa.

ITopen HaBeneHOTr, HeMaTepHjallHa yaaramba o0yXBaTajy M UHTEPHO IEHEpHCaHy HEMaTepHjaHy HUMOBHUHY
KOja ce IPETEKHO CacTOjU OJl yilarama y TPOIIKOBE pa3Boja Ha MPOjeKTHMa 3a KOje pyKOBOACTBO I'pyme
cMaTpa Jja Cy HEONXOJHHM, a y Lby yHamnpehema MmociioBamba Kpo3 pacT oduMa Ipojaje, pa3Boja HOBUX
IIPOU3BOJla U PEKOHCTPYKLMje MAJONPOAAjHUX oOjekaTa M ynarama Yy pa3Boj CEPBUCHO TUCTPUOYTHBHE
MpeXKe 3a JUPEKTHY NPOJajy KynuuMa 0e3 IOocpeHIKa paJl OCTBApHBatba HajBUIIMX IIPOLEHATA MapXKe, a
3a KOje PyKOBOJCTBO 04eKyje Oyayhe ekOHOMCKE KOPUCTH y HaBEJCHUM IIPEUOAUMA.

Ha6aBHa BpenHocT (leHa KowTama) 3ace0HO CTeYeHe HeMaTepujaiHe MMOBHHE Ce CacToju Of HabaBHE
IeHe yKibydyjyhu yBO3HE mapHHE M IOope3a [0 OCHOBY IIpoMeTa Koju ce He pedyHIupa, HaKOH of0HTKa
TPrOBUHCKHUX IOITycTa U pabara M OMIO KaKBHX JUPEKTHO NPHITICHBUX TPOIIKOBA MPUIIPEME HMOBHHE 32
HaMElEHY ynoTpeoy.

ITpu3HaBame TPOIIKOBA Yy KHUIOBOJCTBEHO] BPEJHOCTH HEMarepujalHe HMOBUHE IIpecTaje Kajga ce
UMOBHHA Hajla3u y CTamy MOTPeOHOM Ja Ou Morna aa (yHKIMOHMIIE Ha HAaYUH KOJU j€ PYKOBOJCTBO
npensuieno. Crora, TPOLIKOBU KOjU HAacTaHy TOKOM Kopuiihewma MIM IOHOBHOI pacnopehupama
HEMaTepyjalHe UMOBUHE HE YKIbYUY]y CE Y KIbUTOBOJICTBEHY BPEIHOCT T¢ HIMOBHHE.

Tpowkosu ucmpasicusaroa u pazeoja

TpolIKOBY UCTpaXKKBamwba IPU3HAjY CE Ka0 pacXoll y MEPUOy y KOMe cy HacTamu. TpoLIKOBU pa3Boja 1o
[OjeJMHAYHUM IIPOjeKTHMAa IPU3HAjY ce Kao HEMATepHjallHO yIarame kaaa I'pyna Moxke Ja JoKaxe:

- TexHuuky U3BOAJBUBOCT JIOBPIIETKA TAKO Ja YJlarame MOXe OUTU PacIoNIOKUBO 3a yHOTpeody,
- Hamepy na ce ynarame JOBPIIU U CHOCOOHOCT HBer0BOT Kopulhemwa,

- Hauun nHa xoju he cpenctso renepucaru 6yayhe eKOHOMCKE KOPUCTH,

- PacnonoxuBocT pecypca HEOIXOAHUX Ja OU ce JOBPILUIIO ylarame,

- CnocoGHOCT NOy3AaHOr MEpera TPOILIKOBA HACTAIUX Y (a3U pa3Boja.

[To novyeTrHOM NpH3HaBaWky KAITUTATM30BAHU TPOILIKOBH Pa3Boja BOJIE ce 110 Ha0aBHO] BPEAHOCTH YMamhEHO]
3a aKyMyJIMpaHy aMOpTU3alHjy U I'YOUTKe 10 OCHOBY o0e3Bpehera. AMOpTH3altja MOYHbE MO 3aBPLIETKY
pa3Boja M KaJa je CpelCTBO CHPEMHO 3a IUlaHupaHy HaMeHy. CpelCTBO ce aMOopTu3yje y TOKYy Iepuona y
KOMe ce o4eKyjy Oynyhe kopuctu.

H3noc HeMaTepI/IjEU'IHe HMOBHHC Ca OrpaHHMYCHUM KOPHCHHUM BEKOM Kaja Cce aMomeyje, C¢ ajionupa
CUCTEMCKHU TOKOM HCHOI' KOPUCHOI' BCKa. O6pat{yH aMomeaque 3alI04YMKkEC Kala MMOBHHA IIOCTAaHE
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3.8.

3.8.

PacosIoxkuBa 3a ynorpedy, OJHOCHO Kajla Ce Hala3H Ha JIOKAlUjU U y CTalby CIPEMHOM 3a [10CJI0Bakhe Ha
HAYMH KOjU j& PyKOBOJCTBO IPEBUIEIIO.

AmopTru3anyja npecTaje Ha paHuju of cieneha qBa 1aTyma: 1aTyM Ha KOjU ce UMOBMHA KiIacH(HKYje Kao
MMOBHHA KOja ce JpXKU 3a mpozajy (MM Ha KOjH ce yKJbydyje y rpyny 3a oTyheme KiacudpukoBaHy Kao
rpyna Koja ce ApKH 3a npoiajy) y ckiany ca MCOUW 5 ninn Ha naTym Ha KOjU IpecTaje NpU3HABabe
UMOBUHE.

Kopuurhenn merosn amoprusauyje onpaxapa AMHAMUKY KojoM ce odekyje na he ['pyna tpommru Oynyhe
€KOHOMCKE KODUCTH Ofi UMOBUHE. AKO ce JUHAMHKAa HE MOXE I0Y3JaHO YTBPIUTH, KOPHCTHU C€
MPaBOJIMHU]CKH (JTMHEAPHH) METO/.

HekperHuHe, MocTpojera U onpeMa

IToueTHO Mepere HEKPETHHHA, TOCTPOjeha U OIpeMe, KOjH HCITyHhaBajy yCIIOBe 3a IPU3HABAE CPEICTaBa,
BpIIY ce O HA0aBHO] BPEIHOCTH, YMAmhEHOj 32 aKyMYJIMpaHy HCIIPABKY BPEIAHOCTH M €BEHTYallHE I'yOUTKE
360r 00e3Bpehema.

HabaBHYy BpeAHOCT YMHU BPEAHOCT IO (akTypu nobaBibaya, yBehaHa 3a 3aBHCHE TPOLIKOBE HAOaBKE U
TPOLIKOBE 10BOhemba CPesICTBa Y CTambe (HYHKIMOHAIHE IPUIPABHOCTH, yMamhEHa 3a OUII0 KOje TPrOBHHCKE
nomycre u pabare.

HakoH nouerHor nmpu3HaBamba HEKPETHHHE Cy UCKa3aHe y OWJIaHCy CTamba IO BUXOBO] PEBAIOPU30BAHO]
BPEIHOCTH, KOja mpejacTaBba (ep/NomTeHy BPeJHOCT Ha JaTyM pEBAJIOpU3alMje W yMameHa 3a
aKyMyJIUpaHy UCIPaBKY BPEIHOCTU M €BEHTyalHe IyOuTKe 300r o00e3Bpehema. YuecTalocT BpIIEHA
peBajlopu3allyje 3aBUCH OJ] IPOMEHE IIPAaBUYHE BPEIHOCTH y OJHOCY HA HEOTIHMCAHY BPEJHOCT OCHOBHHMX
CpescTaBa.

I'pyna je, pagu cBohema BpeJHOCTH OCHOBHHMX CPEJCTaBa MCKa3aHMX Yy IOCJIOBHMM KibHrama I'pyne Ha
BHUXOBY (ep TPKHIIHY BPEJHOCT, aHTKOBAJIO MHTEPHE NPOLEHHTEhEe KOjH Cy, ca cTameM Ha maH 31.
nenembpa 2008. rommHe, W3BPHIMIM MPOIEHY KOpUIINEmEeM MeTOAe TPXKHUIIHOT IPHUHIMIA -
ynopehuBameM NpPOAajHUX LIEHA, OJHOCHO 3a OHE HEKPETHUHE KOJ KOjUX HMje MOrao Ja ce MpPUMEHH
TPXKUIIHY NPUHLIUN KopulllheH je MeTOA aMOpTU30BaHE BPeAHOCTU 3ameHe. Ha ocHOBy u3BelTaja o
IPOLEHH BPEJHOCT HEKpeTHHHA ['pyne je moBehaHa y3 HCTOBPEMEHO KIbIKEHE OBOI e(eKTa MpOLEHE Y
KOPUCT PEBAIOPU3ALUOHUX PE3EPBU.

HekpeTrHuHe, MocTpojera U onpeMa, HACTABAK

Kaza ce KibMIOBOICTBEHA BPEIHOCT HEKPETHUHA NoBeha Kao pe3ynrar pepajgopHu3alyje, yIBpheHu 100uTak
Ce KIIDKHM Y KOPUCT PEBAJIOPH3aLMOHUX PE3epBU KOje MPEJCTaBibajy JIe0 YKYHNHOI KaluTalla, OCHM 3a
U3HOCE 3a Koje Ta nopehama NpecTaBibajy CTOPHUPAkhe U3HOCA CMabeha BPEHOCTY, KOja Cy 110 PaHUjUM
peBajiopu3anyjaMa Ouna yTBpheHa 3a UcTa Ta CPeACTBa U Koja Cy, y paHUjUM IepuoauMa, Ouia mpu3HaTa
Kao TPOIIAK, y KOM CIy4ajy € peBalopU3alljoM yIBpheHo noBehame KIMXKU Y KOPUCT OuilaHca ycrexa
JIO U3HOCA J10 KOr'a j€ PaHUj€ CMAbEHE OUII0 KEIbHKEHO Ka0 TPOILAK.

Kaza ce KBbUroBOJCTBEHA BPENHOCT HEKPETHUHA CMabyU Kao pe3ylTaT peBalopusaluje, yourak yrBpheH
PEBAIOPU3ALIMjOM CE KK Ha TepeT OunaHnca ycnexa. Mehyrum, ryourak yTBpheH peBanopHu3alyjoM ce
KIbMKM JUPEKTHO Ha TEpeT KalMTala Yy OKBUPY PEBalOpU3aLMOHUX PE3EPBU JI0 M3HOCA JI0 KOra je paHuje
CMambeHhe OWII0 KIbHKEHO Ka0 TPOILIAK.

HaknagHu u3nany 3a MOCTpOjelka U OINpeMy IPU3HAJy Ce KAao CPEJCTBO CaMO Kajla ce THUM U3jaluMa
1000JbIIaBa CTakbE CPEACTBA U3HAM HErOBOI IPBOOUTHO MPOLEHEHOT CTaHIApIHOr yuuHka. CBU ocTaiM
HAKHAJ(HO HACTalM U3Jally IPU3HAjy ce Kao pacXojl y IEpPUOAY Y KOjeM Cy HacTalH.
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3.9.

3.10.

AmoprH3anyja je paBHOMEpHO oOpauyHaTa Ha HaOaBHY BpeJHOCT OCHOBHHX CpeJiCTaBa IMPUMEHOM cienehnx
TOIIMIIbUX CTOIIA, Ca LIUJBEM J1a CE CPEACTBA Y HOTIIYHOCTH OTIHUIILY Y TOKY H-UXOBOI' KOPHCHOI BEKa TPaj arba:

%

I'paheBuncku o6jexru 1.30 - 5.00%
Onpema:

Enepro cranuue 10.00%

ITpousBoxaHa ompema 12.50% - 14.30%
Kanymu 50.00%
TpancnoprHa cpeacTsa 14.30%
Ayromo0unu 15.50%
JlaGoparopujcka onpemMa U MEPHU MHCTPYMEHTHU 16.60%
Kannenapujcku HamelTaj 12.50%
Komnjyrepu 20.00%

HNnBecTHIIHOHE HEKPETHUHE

WHBecTuloHe HeKpeTHHHE I'pyne cy HeKpeTHHMHE Koje I'pyma Kao BIACHUK, OPXKU paild OCTBapHUBama
IPUXO0J1a Ol U3/laBarba HEKPEeTHUHE UK paay yBehamba BpeHOCTH KaluTaaa WM paju U jeHOT U APYror,
a He pajayu ynorpebe 3a MpyXame yCllyra UM 3a N0oTpede aJMUHUCTPATUBHOI N10CI0Baba UM NPOJaje y
OKBUPY PEIOBHOT IOCNIOBama. [IoueTHO Mepee HHBECTULIMOHE HEKPETHUHE IIPUIIMKOM CTHULIAEa BPILYU Ce
no Ha0aBHO] BPEJHOCTH MM 1LIEHM KoIITakba. HakoH IOUeTHOr NpU3HaBamba, HAKHAJHO MEpEHe
UHBECTULIMOHE HEKPETHUHE BpIIM c€ IO (ep TPKUIIHO] BpeaHocTH. JoOuuu umu ryOuMuu Koju
npousuiaase U3 mnpoMmeHe ¢ep BPENHOCTH UHBECTHLMOHE HEKPETHHHE, IPU3HAj)y ce y OunaHcy ycrmexa
HepUoja y KOM Cy HacTallu.

YMameme MaTepHjajHe HMOBHHe

Ha cBaku parym OwiaHca crama [pyna NpEHMCHUTyje KEbHTOBOJACTBEHE H3HOCE CBOje MarepHjajHe
MMOBHHE J]a OW YTBPIMIO MOCTOjE JIM HArOBELITAjU A je JAOILIO N0 TyOuTaKa ycliel yMambeha BPeJHOCTH
HaBe/IeHe MMOBHHE. AKO IOCTOje TaKBEe Ha3HAKe, MPOLEHYje Ce HaJOKHAAUBH U3HOC CPEACTBA Ja OU ce
MOrao yTBPIUTH C€BEHTYAJHU T'yOMTaK HACTA0 yMamemeM. AKO HHje Morylie MpOIEHUTH HaJIOKHAIWBH
M3HOC TIOjSJIMHOT CpeNCTBa, ['pyna mpolemyje HaJOKHAIMBUA M3HOC jEIMHUIIE KOja TEHEepHIle HOBAll, a
KO0jOj TO CPEACTBO MPUIALA.

HanokHanuBa BpeHOCT je HETO IIPOJajHA LIEHA UM BPEIHOCT y yIoTpeOu, 3aBUCHO OJ] TOora Koja je BUIIA.
3a norpebe MpolieHe BPEIHOCTH y yHOTpeOH, HpolelmeHd Oyayhu HOBUaHU TOKOBH JAUCKOHTY]Y ce J0
caJalllbe BPeAHOCTU IPUMEHOM JUCKOHTHE CTOIIE IIPE ONIOPE3UBaa KOja OipaKaBa Calallby TPKUIIHY

IIpoLHEHY BPEMCHCKE BPEAHOCTU HOBLIA 1 PU3UKE Cl'[eI_II/I(bI/I‘IHe 3a TO CPCACTBO.

AKO je MpOLEHEH HAJOKHAJMBH H3HOC CpeACTBAa (WM je[MHMIIE KOja TEHEepHIIe HOBAlLl) MamH O]
KEbUT'OBOJICTBEHOT M3HOCA, OH/IA CE KEbUIOBOJCTBEHH M3HOC TOra cpejcTBa (MM jeAMHHLE KOja FeHepuIle
HOBAll) yMamyje M0 HaJOKHAAMBOI M3HOcA. ['yOMIHM O yMamema BPEAHOCTH NMPH3HAJy ce OAMax Kao
pacxoll, OCUM aKO CpPeICTBO HMje 3eMJBMIITE WM 3rpaja Kojeé ceé HE KOPUCTU Kao WHBECTULIMOHA
HEKpEeTHHUHA KOja jé MCKa3aHa 110 PeBaJOPU3HPAHOM HM3HOCY, y KOjeM CIydajy ce IyOUTaK o] yMamerba
HCKa3yje Ka0 CMambEH-E€ BPEIHOCTU HACTAJIO PEBAJIOPU3ALIL]OM CPECTBA.

Kon HakHagHOr IOHHUINTEHAa TYOUTKAa OJl yMamelkha BPEIHOCTH, KHUIOBOJCTBEHM HU3HOC CPEACTBA
(jenuuuie xoja rerepuile HoBal) MoBehaBa ce O PEBUAMPAHOr MPOLECHEHOr HAJOKHAAUBOI H3HOCA TOra
cpencTBa, Npu 4eMy Beha KEHUIOBOJICTBEHA BPEJHOCT HE IpeMalllyje KibUIOBOJCTBEHY BPEIHOCT Koja Ou
Owta yrBpljeHa a y IPeTXOIHNAM roJMHaMa HHje OHJIO MPU3HATHX I'yOUTaKka Ha TOM CpencTBy (jeAMHHIM
KOja 'eHEepHIlIe HOBALl) yCIIeA yMambetha BPeqHOCTH. [IOHMIITehe TyOUTKa 0/ YMamberha BPEIHOCTH OAMAax
ce MpH3Haje Kao MPHUXO0J, OCHM aKO C€ MPEeIMETHO CPEJCTBO HE MCKa3yje MO MPOLEHEHO] BPEJHOCTH, Y
KOjeM Ccllydajy ce MOHMIITele IYOUTKa O]l yMamemha BpPEJHOCTH MCKasyje Kkao mnosehame ycien
peBaliopuzanyje.
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3.11.

3.12.

3.12.

3.13.

@DUHAHCUjCKHU JIHU3HHT

Jluzunr ce kiacudukyje kao (UHAHCHJCKHU JIM3UHT y CBUM CiydajeBHMMa KaJia ce JIM3MHroM, Ha [pymy,
npeHoce y Hajsehoj MepH CBY PU3HIM U KOPUCTH KOjU MPOU3MIIA3€ U3 BIACHUIUTBA Haj cpeacTBuMa. CBaku
JIpyrH JIM3MHI ce Kiacudukyje Kao omepaTuBHM JIM3MHT. CpencTBa Koja ce JpXe MO yroBopuMa o
(MHAHCHjCKOM JIM3MHTY C€ INpU3Hajy y Oumnancy crama [pyne mo cajammboj BPeIHOCTH MHHHMATHUX
JM3MHTa para YTBphEeHMX Ha IOYETKy Mepuoja JM3WHra, ako Cy OHa Mama OJ IMOLITEHE BPEIHOCTH
CpEeZACTBA y3€TOr' Ha JIM3MHT, Y CYIPOTHOM C€ CpeJICTBa Bpe/HYjy IO MouTeHoj BpeaHoctu. Oarosapajyha
obaBe3a mpema J1aBaolly JIM3MHra ce YKJbydyje y OMlaHc crama Kao o0aBe3a o (PMHAHCH]jCKOM JIU3HHTY.

3anuxe

3amixe ce uckasyjy IO IEHH KOIITamba WU IO HETO pOJajHOj BpPEIHOCTU y 3aBUCHOCTU Of TOra Koja je
Hika. HeTo mpozajHa BpeIHOCT je LieHa 10 KOjOj 3alMXe MOry OMTH Mpojare y HOpMaaHUM YCJIOBUMA
[IOCJIOBaa HAKOH YMAambEHha LIEHE 3a TPOILLIKOBE MPojaje.

BpenHOCT pou3BOE y TOKY U FOTOBUX IPOM3BOJA YKIJbYUyj€ CBE JUPEKTHE TPOIIKOBE IPOU3BOAKE KAO
1 o1roBapajyhu Jieo TpOIIKOBa IOFOHCKE PEXU]e.

3amuxe pobe y mpojpaBHUIIAMa Ce€ BOJE IO MajlomnpoiajHuM lieHama. Ha kpajy oOpauyHckor nepuona
BHUX0Ba BPEJHOCT CE CBOJM Ha HaOaBHY BPEAHOCT IIyTeM alloKalluje ogpeheHor Aena pasiuke y LeHU Ha
MaJjio, u3payyHaTe Ha IPOCEYHOj OCHOBH, U3Mel)y HabaBHE BpeHOCTH IpojaTe pobde U pode Ha 3auxama.

3ajamxe, HACTAaBaK

3amixe po6e y MaraliiHuMa ce BOJE 0 BesenpogajHuM Ledama. Ha kpajy oOpauyHCckOr nepuona m»uxoBa
BPEIHOCT CE cBOIM HA HabaBHY BPEIHOCT MyTEM ajlOKaluje QupeheHor nena pasiuke y LIEHU Ha BEIIUKO,
u3payyHare Ha IpOCEIHOj OCHOBY, U3Mel)y HabaBHE BpEIHOCTU IIpOAare pode u pode Ha 3aIMxama.

TepehemeM ocTanux pacxoza BpLIU C€ UCIIPABKa BPEIHOCTU 3aJIMXa y ClIydajeBUMa Kajla ce OLEHHM Ja je
HNOTPeOHO CBECTU BPEAHOCT 3aJIMXa HAa BUXOBY HETO IPOJAjHY BpeaHOCT. 3a owmTeheHe 3amuxe U 3aaMxe
KoOje IO KBaJIMTETy He OAroBapajy CTaHAapAKMMa BpIIU ce oAroBapajyha ucrpaBKa BPEeIHOCTH, WU CE Y
LEJIOCTH OTHHUCY]Y.

DUHAHCHjCKH HHCTPYMEHTH

OUHAHCUjCKM HHCTPYMEHTH C€ UHUIMjaIHO BpelaHyjy 1m0 ¢ep BpemHoCTH, yBehaHO] 3a TpPOLIKOBE
TpaHcakiuja (M3y3eB QUHAHCHjCKUX CpelcTaBa Wi (QUHAHCHjCKMX o0aBesa Koje ce BpeaHyjy mo ¢ep
BPEIHOCTH Kpo3 OWJAHC ycmexa), KOjU Cy AWPEKTHO MPUIHCHBAHM HAa0aBUM MJIM EMHTOBambY
¢dunaHcHjcKor cpefcTsa wiM GUHaHCHjCKe o0aBese.

OuHaHcHjcKa cpelcTBa U (UHAHCU]jCKe 00aBe3e ce eBUJCHTHPajy y OMIIaHCY cTama I'pyne, ol MOMEHTa
kaja ce I'pyna yroBopHuM ojapenbama Be3ana 3a MHCTpyMeHT. KymoBuHa uiM mpopaja (GMHAHCH)CKHX
cpeicTaBa IpU3HAje ce MPUMEHOM oOpauyHa Ha JaTyM IOpaBHamba, OAHOCHO JAaTyM Kaja je CPEACTBO
UCIIOPYYEHO APYroj CTPaHHU.

OuHaHCHjCKa CPEeCTBA IIPeCcTajy Ja ce IpU3Hajy kajaa ['pyna u3ryou KOHTpOoIy HajJl yrOBOPEHUM IIpaBUMa
HaJ TUM MHCTpPYMEHTHMa, INTO ce JellaBa Kaja Cy IpaBa Kopullhema MHCTpyMEHaTa pealu30BaHa,
UCTEKJIa, HAaNyIITeHa WM ycTylubeHa. DuHaHcHjcka obaBe3a IpecTaje Ja ce INpHU3Haje Kaja je obaBesa
npeasuleHa yroBopoM UCIyH-€Ha, OTKa3aHa UM UCTEKIIA.
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/Jlyzopounu punancujcku naacmanu

Jyropouny GHMHAHCHjCKM IIaCMaHM ce cacToje oj ydemha y Kamuraly HaMeWmEHOr IMpojaaju Hu
PacIosIoxkKBa 3a IPoJIajy Koja yKJbydyjy IUIacMaHe y OaHKe U Apyra IIpaBHA JIMLA.

Vuemha y kanuraly pacloyIoXKBa 3a IIpoJajy, o0yxBaTajy ce Kao (UHAaHCHjCKa CpEeICTBa U BPEIHY]Y IO
nomwreroj (dhep) TpKuIIHOj BpeaHOCTH. Yuemnha y KarmuTaly pacioiokiBa 3a Ipo/ajy, 3a Koje He MOCTOjH
AKTUBHO TPXKHUILTE U TPKUIIHE BPEIHOCTH, BPEAHOBAHA Cy 10 HA0aBHO] BPEAHOCTU YMAHEHO) 3@ UCIIPABKY
BPEIHOCTH.

Ocmanu 0y20pouHu uHAHCUJCKU NAACMANY

Ocramu ayropoyHu (G)MHAHCUjCKHU IUIACMaHU CacToje ce Of MOTPaXKMBamka [0 OCHOBY CTaMOEHUX KpeauTa
JIaTHX paJHANNMA JPYIITaBa ca pokoM orimare 10 20 roguHa, HCKa3aHUX [0 HOMUHATHO] BPEAHOCTH Koja
oJpaxkaBa caJallllby BPeIHOCT OyayhuX HOBUAHUX TOKOBA JUCKOHTOBAHY YrOBOPEHOM KaMaTHOM CTOIIOM.
ITo mponenu pykoBojcTBa edexrn HenpuMmemuBama MPC 39 “Ounancujckn nHCTpyMeHTH: [Ipn3HaBame
U oJMepaBambe” M0 KOME CE JyropouHa MOTpaKUBamba BPEJHY]Y 10 aMOPTH30BAHO] BPEAHOCTH MIPUMEHOM
e(eKTUBHE KaMaTHE CTOIE HUCY OJ MaTepHjalHOr 3Hauaja 3a KOHCOJMAOBaHE (DMHAHCH]CKE WU3BELITaje
IOCMaTpaHe y LEIUHH.

TIompaoicusarsa 00 Kynaya

IorpaxkuBama On Kymala HCKa3aHa Cy MO KBUXOBO] HOMUHANHO] BPEIHOCTH, YMAmbEHO] 32 HCIPAaBKE
BPETHOCTH HEHATUIATHBHX MOTPaXKHBarba. VICIpaBKa BPEIHOCTH MOTpaXHBamba O Kyrala ce BpIIM Ha
TE€per OmnaHca ycrexa 3a cBa IOTpaKuBama O A0Mahux Kynana W Kymaua y MHOCTpaHCTBY KOja HUCY
Harahena y poky on 180 nana ox gatryma nocneha, ymameHa 3a M3HOC 00aBE3a MpeMa THM KyIIuMa.
HenamnatuBa noOTpakuBama c€ OIMHCYjy Ha OCHOBY CYICKE QUIYKE, Mpema JOrOBOpy O NMOpaBHAmbY
n3Mehy yroBOpHUX CTpaHa Wi Ha OCHOBY OIUTYKE opraHa yrpasJbama [ pymne.

T'omosuna u 2omosuncku exeuganeHmu

v KOHCOJIMJOBaHUM I/I3B€IHTajI/IMa O TOKOBHMMA I'OTOBHUHE, IIOJI 'OTOBUHOM C€ noz[pa3yMeBajy HOBYaHa
CpeacTBa y 6narajHH 1 HOBYAaHa CpEACTBA HAa padyyHHMa KOJ IMOCIIOBHUX Oanaka. [ OTOBMHCKH €KBUBAJICHTH
CYy KpaTKOpO4Ha, BUCOKO JIMKBU/IHA Yyjlarama I(Oja Cce 6p30 npeTBapajy Y DO3HAaTe U3HOCC T'OTOBUHE U HUCY
nong 3Ha‘{ajHI/IM yTI/II_[ajeM pu3rka MpoMEHa BPpSAHOCTH. ['0TOBHMHCKH €KBUBAJICHTH l'[peI[CTaBJ'bajy OpOYCHHU
JACIIO3UTHU KO/ ITOCJIIOBHHUX 0OaHaka Ha nepuog 1o 90 JlaHa.

Ob6asese npema 00baswvauuma
O6aBese nmpema 100aBbauNMa CE MPOLEHY)y N0 BHXOBO] HOMHHAIHO] BPETHOCTH.

Obasese no kpedumuma
OGaBe3e 110 KpeAUTHMA HCKa3yjy ce y HOMHHAJIHOM H3HOCY yMamheHOM 3a OTIUIaTe U yBehaHoM 3a

jocnene HeoTnaaheHe yroBopeHe KamaTe KOjeé KOpPECHOHIUpajy e(pEeKTUBHO] KaMaTHO] CTONHU, U
€BEHTYAJIHO 3a 3aTe3HE KaMaTe.

Ymawemwa punancujcke umosune

OuyHaHCHjCKa MIMOBHHA, OCUM MMOBHMHE HCKa3aHe 10 (ep BpeIHOCTH Kpo3 OUNaHC yclexa, je MpoLeheHa
3a MHAUKATOpE yMambeha Ha CBaKU JaTyM OulaHca cTamba. DUHAHCH]CKA MMOBUHA j€ yMambeHa TaMo I¢ je
JIOKa3aHO Ja, Kao pe3ydraT jeJHOr WIM Bulle aorahaja Koju Cy ce AECUIM HAKOH IOYETHOI IPHU3HABAbA
¢buHaHCHjCKE UMOBUHE, IIpoLiekheHU Oy ynu HOBUaHY TOKOBY UHBECTHLU]E CY U3MEHCHL.

3a akuyje Koje ce He KOTUpajy Ha Oep3u a kiacupUKoBaHe Cy Ka0 PaclOOKUBE 3a IPOAajy, 3HauajaH MM
IPOAYKEH majx y (gep BPEeOHOCTH BPEIHOCHOI MalMpa UCHOJ HEroBOI TPOILIKA CMaTpa ce 00jeKTUBHUM

JI0Ka30M yMamChha.

3a cBy ocralny (pUHAHCHjCKY UMOBHMHY, YKJbYy4uyjyhu OTKyNMBE BpEIHOCHE Manupe Kiacu(pUKOBaHE Kao
PAcIONIOKUBE 3a MPOAAjJy U HOTpaXxKuBama N0 (UHAHCUJCKOM HajMy, 00jEKTHBAH J10Ka3 YMamCHa MOXKE

11



“TUT'AP” A 1., IIUPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BELITAJE
30. centembap 2015.rogune

3.14.

3.15.

4.1.

4.2.

YKJbYUUTH:

*  3HauajHe (UHAHCHjCKe TelIKohe U3aBaola WIM KOPUCHUKA; U
*  IPOMYCT WY JENMHKBEHIYja y OTIIATU KaMaTe WK TIaBHULE, WK
* MoryhHocT 1a he 1yXHUK NacTH NOA cTedaj Wik GUHAHCH]CKY PEOpraHU3aIyjy.

3a oxpehene kareropyje GUHaHCHjCKe HIMOBUHE, Kao 1LITO Cy NOTpa)KMBamba OJ] Kylala, CPEACTBa 3a Koja je
IOPOLECHEHO Ja HUCY yMameHa I0jeIMHAYHO CE HAKHAJHO IPOLEHY]y 3a YMambelhe Ha KOJIEKTUBHO]
ocHoBU. O0jEKTHBaH I0Ka3 yMamkeha NOPTQoiua NOTpaxuBamba MOrao 61 YK/bYUUTH IPETXOAHO UCKYCTBO
I'pyne y HamiaTd, Kallllelmhe y HaIIaTH HAKOH Iepuoaa gocneha, ka0 U NPOMEHE Y HALMOHAIHUM HIIH
JIOKaJIHUM €KOHOMCKUM YCJIOBUMA KOjU CTOj€ y y3ajaMHO] BE3H Ca HEU3BPILEHEM NOTPAXKUBAA.

3a ¢uHAHCHjCKY MMOBUHY HCKa3aHy [0 aMOPTU30BaHOM TPOIIKY, M3HOC yMameha je pa3imka usmehy
KIbMT'OBOZICTBEHE BPEHOCTH MMOBHMHE M CaJallllbe BPEAHOCTU MpOoLeHeHuX Oyayhux HOBYaHMX TOKOBA,
JIICKOHTOBAHUX KopucTehy opUruHanHy epeKTUBHY KaMaTHY CTOIY (PMHAHCH]CKOI CPEJCTBa.

CranHa cpecTBa HAMeHheHA NPOJAjH

CranHa cpeicTBa HaMEHmEGHA IPOJAAjU MEpEe Ce MO KEUTMOBOJACTBEHO] BPENHOCTU WU (ep BPEIHOCTH
yMam€eHOj 3a TPOLIKOBE IIPOJaje, Y 3aBUCHOCTU Koja je Hwka. Kana ce odekyje ma ce mponaja 1oromu
HoCJe jenHe TOAMHE, TPOILIKOBU IMPOJaje Ce OIMepaBajy IO CajalllkbOj BPEIHOCTH, a CBAaKko IoBehame
caJalllkbe BPeJAHOCTU TPOLIKOBA IPOjaje Koje ce jaBiba 300r IPOTeKa BpeMeHa, IPU3Haje ce Kao TPOLIaK
¢dunaHcupama Tekyher nepuoa.

Yyemha y kanuTaiay ocTanux NPpaBHHUX JIALA

VYuemha Yy KamuTajly OCTaJuX IIpaBHUX JMIA, 3a I(Oje HC HOCTOjI/I AKTUBHO TPXKUIITC W TPXUIITHE
BPEAHOCTH, BpSAHOBAHA Cy I10 Ha6aBHOj BPEAHOCTHU yMaI-LeHOj 3a UCIIPAaBKy BPCAHOCTH.

HNPEIJVIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHHUX ITPOLHEHA

Ipe3enTanuja KOHCONUAOBAaHUX (DMHAHCHjCKUX W3BEIITaja 3aXTeBa OJf pyKoBoACTBa I'pyne kopumiheme
Haj6o/bUX MOryhux HpoleHa U pa3yMHUX IPETIOCTaBKH, KOje UMajy e(eKTa Ha MPe3eHTUPAHE BPEJHOCTH
cperncraBa M obaBe3a, obenojamuBambe MOTEHIMjaNIHUX MOTpaKuBamba M 00aBe3a Ha JaH CacTaBibaiba
(GbuHAHCHjCKUX U3BEILITAja, Ka0 M MpPUXOJa M pacXoJa y TOKY HU3BelITajHOr mepuozaa. OBe mpoueHe U
IPETIOCTAaBKE Cy 3aCHOBAaHE Ha UCTOPUJCKMM U OcTaauM HH(pOpMalujaMa pacloNOKUBUM Ha JaH
cacTapbaba KOHCOIUAOBAHUX (UHaHCUjckuX u3Bewraja. CTBapHM U3HOCU CE€ MOrY DPas3iIMKOBaTU Off
IPOLECHEHUX.

IIponena n npernocraBke

VY HacTaBKy Cy NpUKa3aHe KJby4HE IPETIOCTAaBKE Be3aHe 3a OyayNHOCT M OCTald W3BOPU IPOLECHUBAGA,
HEU3BECHOCTU Ha JaTyM OuJaHca CTamba Koje IMpPeACTaBibajy 3HauajaH pU3MK, 3a MaTepHjalHe KOpeKluje
u3HOCa No3uuyja 6unanca crama y ciaegehoj GpuHaHcHjcKoj roguHU.

AMopTH3alMja U CTONA AMOPTH3aLUje

OOpauyH amopTu3alyje U CTOHNE aMOpTU3alUjeé Cy 3aCHOBAaHE HA IIPOjEKTOBAHOM EKOHOMCKOM BEKY
Tpajama HEKPETHHHA, OIIPeMe U HeMaTepHjaliHa ylarama. JeqHoM rojuuimke ['pyna npouemwyje eKOHOMCKH
BEK Ha OCHOBY TPEHYTHHX IIpe/Bubhama.
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4.3.

4.4,

4.5.

4.6.

4.7.

Oniiokena nmopecKa cpeacrsa

OpnnoxeHa rmopecka Cpe/iCTBa MPU3HATa Cy Ha CBe HEHCKOpHUITheHe OpecKe KPeUTe 10 OCHOBY yJlarama y
HEKPETHUHE U OIPEMY JI0 Mepe JI0 KOj€ je U3BECHO J1a je HUBO O4YeKUBaHUX Oyayhux ornope3nBux noburaxa
JIOBOJbAH J1a C€ HEHCKOpHIIheHHM MOpECKM KpEeIWTH MOTYy HCKOPHCTHTH. 3HauajHa IpolleHa O] CTpaHe
pykoBozcTBa ['pyrie je HeonxoziHa ja OU ce YTBPIAMO MU3HOC OJJIOKEHHX IOPECKHX CPEICTaBa Koja ce MOr'y
[IpU3HATH, HAa OCHOBY IEpUOJia HAcTaHKa M BUCHHE Oynyhux omope3uBUX J0OWTaKa W cTpareruje
IUTAaHUPakha TIOPECKE MOJIUTHKE.

HcnpaBka BpeHOCTH MOTPAKMBAKA

HcnpaBka BpeJHOCTH NOTpa)KHBamba 00pauyHaBa ce 3a CBa MOTPaXKMBamba Koja HUCY HarulaheHa y poKy O
180 mana ox mana nocreha 3a Hamaty, y3 JO#aTHY aHAIM3Y HAIUIATHBOCTH OJf CTpaHe pykoBojacTBa [ pyrme.

HenamnaTuBa noTpaxuBama ce OTIUCY]y HAa OCHOBY OAJIYKE CyJa, IpeMa JOroBOpy O IIOpaBHamY U3Mely
YTOBOPHUX CTpaHa Wiu Ha ocHOBY oaiyke Hansopaor onbopa I'pyne.

HcnpaBka BpeqHOCTH 32J1MXa

HcnpaBky BpemHOCTH 3aiuxa oOpauyHaBaMO Ha OCHOBY IPOLEHGHUX I'yOuTaka yclel HeMoryhHocTH
Ipojaje WM peanusalyje y Ipoliecy mpousBoiwme. Halna mpoueHa je 3acHOBaHAa Ha aHAIM3U KpeTamba
3a/]uXa, UCTOPHjCKUM OTMHUCHMA, IpOLEHaMa KpeTakba Ha TPKUIITY INpojaje, IUIAHOBUMA MPOA3je,
IIpOMEHaMa y YCIOBMMa IIpojaje, HPOLEHE pPOKOBa yNOTpede, Kao M IMpoLEHe CTamba U YINOTpeOHe
BPEIHOCTY 3a/1uXa, NIPUIMKOM YTBphUBama aJeKBaTHOCTU MCIIPAaBKE BpeAHOCTU 3amuxa. OBO ykibydyje U
IpeTnocTaBke o0 Oyayhem MoHamamwy Kynana 1 pe3ynrupajyhum 6yayhum nponajama. PykoBoacTBo Bepyje
Jla HYje noTpebHa JOfaTHA MHCIpaBKa BPEAHOCTH 3alliXa, M3y3eB pe3epBUCamba Beh MpHUKa3aHUX Y
KOHCOJIUJIOBAaHUM (PUHAHCH] CKUM U3BEIITAjUMA.

®ep BpexHOCT

Oep BpemsHOCT (MHAHCHCKUX MHCTpyMEHaTa 3a KOje He IOCTOjU aKTUBHO TpXUIUTE je ozapeheHa
IpUMEHOM ojrosapajyhux merona mpoueHe. I'pyna npuMemyje mpohecuoHaIHU CyA NPUINKOM U300pa
oaropapajyhux Meroga 1 NpeTIOCTaBKHU.

IMocnosHa nomutuka I'pyne je na obenomanu uHdopmanuje o MpaBUYHO] BPEIHOCTU aKTUBE U MACHUBE 3a
KOjy IIOCTOj€ 3BaHMYHE TpXKUIIHE MH(OpMalMje U Kaja ce NPaBUYHA BPEJHOCT 3HAUAJHO Pa3JMKYje Of
KIbUIOBOZICTBEHE BpeaHocTH. Y PemyOmuiu CpOuju He IOCTOjU JOBOJBHO TPXKUIIHOI MCKYCTBA, Kao HU
CTaOWIHOCTU U JIMKBUAHOCTH KOJl KyIIOBUHE U IPOJaje IOTpakuBama U ocrajne (HMHAHCUjCKE aKTUBE U
nacuse, HOIITO 3BAaHMYHE TPXKUIIHE UH(pOpMalUje HUCY Yy CBAaKOM TpPEHYTKy pacmoioxuse. Crora,
IIpaBUYHY BPEJHOCT HUje Moryhe moysnaHoO yTBPAUTH Y OACYCTBY aKTUBHOI TpXMIUTAa. Ynpasa I'pyme
BpLIM NPOLIEHY PU3UKA U, Yy CIy4ajeBUMa Kaja Ce OLEHU Ja BPEIHOCT IO KOjOoj C€ MMOBHHA BOAU Yy
IIOCJIOBHUM Kiburama Hehe OUTH pealn3oBaHa, BPLUIM UCHpPaBKy BpegHocT. Ilo MuIIbEBY PyKOBOACTBA
I'pyne, u3Hocu y oBUM (hMHAHCHU]CKUM U3BELITajUMa OJpa)kaBajy BPEIHOCT KOja je, y JaTUM OKOJIHOCTHMA,
HajBEPOAOCTOjHH]jA U HAjJKOPUCHU]ja 3a HOTPeOE U3BELITABAbA.

Perynaropna nurama
I'pyna Bpmm pesepBHcama 3a pErylaTOpHE Ka3HE M IIEHaJe Ha OCHOBY pPa3yMHE IIPOLIEHE HCXOJa

PeryaaTopHux KOHTpouna. M3Hoc pe3epBucamba 3aCHUBA ¢ Ha OpOjHUM (paKTOpUMa Kao IUTO CY NPETXOAHO
UCKYCTBO U pa3/IMuKuTa TyMadema Ipomuca of cTpaHe I'pyre u o cTpaHe peryiaTopHOr Tela.
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4.8.

4.9.

5.1.

TpouikoBu pa3Boja

TpomkoBd pa3Boja KaloMTaIM3yjy C€ y CKJIaly Ca pPauyHOBOACTBEHOM IOJUTUKOM OOENOJAmEHOM Y
Hanomenu 3. VHUIUjanHO KalMTaIM30Bake TPOLIKOBA 3aCHUBA CE HA MPOLEHH PYKOBOJCTBA II0 MHTAbY
TEXHOJIOIIKE U €KOHOMCKE U3BOJUBOCTHU IIPOjEKTa, YoOUUajeHo Yy yHampen neduHucanoj a3y npojexra y
CKJIaJy ca YCBOJEHUM MOJIEJIOM YIPaBjbakba IIPOjeKTHMA.

Haxknazne 3a opy1azak y neHsujy

Tpoukopy miaHoBa AehUHUCAHUX HMPUMamba U OCTAIMX JYTFOPOYHUX HNpHMama 3aloCICHUX M CaJlallliba
BPENHOCT OTIpPEMHUHA IO OAJACKY Yy HEH3Ujy YTBphyjy ce€ IPUMEHOM aKTyapCKUX METOJa IIPOLEHE.
AxTyapcka IpolieHa MpeTnocTaB/ba Kopulllheme OpOjHUX MPETIOCTABKU KOj€ C& MOIY pa3iIMKOBAaTH Off
crBapHuX Oyayhux norahaja. OBe mpeTIOCTaBKe YKIbYUYjy olpehuBame qUCKOHTHE cTome, Oyayher pacra
3apajia, CTola MOpTalUTeTa, UTA. Y clle/l KOMIUIEKCHOCTH IIPOLIEHE U lbeHE IyTOpouHe NpHpoje, o0aBe3a 3a
JeduHuCcaHa IpUMamka BUCOKO j& CEH3UTUBHA HAa IPOMEHE Y OBUM IIPETIOCTaBKaMa.

KOPEKIIMJE W3 MNPETXOJHOI' IEPHUOJA, MATEPUJAJTHOCT MNO3UIUJE U
KOPEKIIMJA ®UHAHCHJCKOI' U3BEIIITAJA

Ho3uuuje koje HUCY MaTepHjaJHO 3HAYAjHE

KmuropoacteeHo oOyxBaTame MCIPABKUA IO3ULMja U3 IPETXOJHMX IEpPUOAA j€  YCIOBJ/bEHO
MarepujanHolhy nosuuuje, koja ce y I'pynu onpehyje cXomHO BUCUHM KOpEKLUje Yy OIHOCY Ha YKyIaH
npuxoA. MarepyjaHO 3Ha4ajHOM IIO3ULIUjOM C€ CMaTpa OHA Ko0ja je y KyMyJIaTUBHOM H3HOCY Ca OCTalluM

nosurwjama Beha o 2% ocTBapeHOC YKYITHOT Ipuxoja ['pyme y mpeTXomaHOj FOIHHH.

HaxnanHo ycmanoesmene epeuike Koje Hucy Mmamepujanno 3Hauajhe UCHpPaBibajy c€ Ha TEPET Pacxoja,
OJHOCHO IIPUXO0Ja NEPUOAA Y KOJEM CY IPELIKE UAECHTU(PHKOBAHE.

NPUXOJU O ITPOJAJE ITPOU3BOJA, POBA U YCIIYT A

Y xwpagama nuHapa

30.09.2015. 30.09.2014.

IMpuxoxnu ox nponaje y 3eMibu 1.064.799 898.717
ITpuxoxnu ox npojaje y HUHOCTPAHCTBY 905.372 1.026.033

1.970.171 1.924.750

MNOCJOBHU U TEOT'PA®CKU CETMEHTH
IIpouseoou u yciyze y oKeupy nOCo8HUX ce2MeHama

3a norpebe pykoBohewa, I'pymna je opraHu30BaHa y LIECT HOCIOBHUX cerMeHaTa. OBU CEIMEHTH Cy OCHOBA
Ha k0joj I'pyna usBemrasa coje npumapHe uHdopmanuje o cermeHTUMa. OCHOBHU NPOU3BOIM U YCIIyre
CBAKOT O] OBUX CErMEHAaTa Cy Kao ILUTO CIIEAU:

FyMeHu npou3eodu — NpOU3BOAKA U r[po/:[aja OCTaJIMX MpoU3BOAa OJ Ir'ymMe€ Kao IITO Cy HNPOHU3BOAU 3a
IMPOTCKTUPAKE, IEBU U TYMCHH IIPOU3BOJAN 3a ayTO I/IHI[YCTpI/ij, IIPOU3BOAN O r'yMe€ 3a PYAHHKE, JIONTE U
CIIOPTCKH PCKBU3UTH.

Xemujcku npou3eo0u — NPOM3BOAKBA U IIPOJAja XEMMjCKUX Ipou3Boja: 00ja, JakoBa M CIUYHHX
IIPOU3BOAA, TyTKasa, XKeJaTUHA U JIEIKOBA.
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Ob6yha —ipou3BoAka U pojaja rymeHe ooyhe.

Tpeosune — manonpozaja 1 Benenpojaja pode yriaBHOM M3 IPOU3BOJHOI MPOrpamMa OCTalIUX CErMEHAra,
Ka0 ¥ MapKeTHHT, JUCTPUOYLIKja U IPOJaja CIO/bHUX U YHYTPALIBUX ayTo FyMa.

Yenyoene oenamnocmu — npyxame yciyra Typoleparepa, TypUCTUUKOI CMEIITaja, KeTEPUHIa, yCcIyra
3aluTUTe U 00e30ehema U ocTanux yciyra.

Ipuxonu ox mpoaaje no MOCJOBHAM cerMeHTHMA

11.09.2015roxuHe M3BpIIEHA je CTaTyCHAa NMPOMEHE MpuIajama. [IpOM3BOJHE €HTHTETH Cy MPHIIOjCHH
MaTgHOM Inpeny3ehy Tako ma momanu natu Ha naH 30centem6pa 2015.roauHe HHUCY YIIOPEIHH Ca HCTHM
naruM Ha naH 30. nenemOpa 2014.roauH, a KojHu ce OTHOCE Ha NIIPUIPYKEHE IPOU3BOJHE CHTUTE.

Y xwpagama nuHapa
ExcTtepHa npoaaja HurtepHa npoaaja Ykynno
30.09.2015.30.09.2014. 30.09.2015. 30.09.2014. 30.09.2015. 30.09.2014.

I'ymenu npousBoau 6.186 1.477 126.483 160.918 132.669 168.395
XeMHUjCKU IPOU3BOIH 2.779 4.466 44.507 50.532 47.286 54.998
Ooyha 1.722 3.466 831.901 918.014 833.623 921.480
Tproeuna 63.488 99.172 / 4.558 63.488 103.730
YcnyXHe 1elaTHOCTH 816.306 1.070.335 256.465 451.576 1.072.771 1.521.911
Maruuno npenysehe 1.079.217  739.834 605.296 583.582 1.684.513 1.323.416
YKYITHO 3a CBE CerMeHTe 3.834.349 4.093.930
Enumunanyje (1.864.178) (2.169.180)
KoncominoBanu

MIPUXOIIU O TIpoJiaje 1.970.171 1.924.750

Pe3ysTaT 10 OCJIOBHUM CerMeHTHMA

11.09.2015roxuHe M3BpIIEHA je CTaTyCHAa NMPOMEHE NpuIajama. [IpOM3BOJHE €HTHTETH Cy MPHIIOjCHH
MmaruhiHOM mpenmysehy, Tako ma momamm natv Ha naH 30cenrem6Opa 2015.roxuHe HHCY ymopemHH ca
uctuM natuM Ha naH 30. genem6pa 2014.roxuHe, a KOjH ce OJHOCE Ha MIIPHAPYNKEHE IPOU3BOHE CHTHTE.

Y xwpagama nuHapa

30cenrembap 31pxenembap

2015. 2014

I'yMeHH TPOU3BOIH (84.986) (153.268)
XeMHjCKU MPOU3BOIH 1.823 (809)
OGyha (156.357) (393.961)
TproBuna* (7.066) (9.261)
YcnyxHe 1eaTHOCTH 18.260 77.460
Maruano npeny3sehe* (18.888) (377.647)
VKYIHO 3a CBE CErMEHTE (247.214) (857.486)
Emumunanyje

Jlobut (ryburak) mpe ornope3nBarma (247.214) (857.486)
IMope3 Ha 10OUT (14.427 (6.759
OnsoXeHH MOPEecKU NMPUXOAU IepHoa 5.555 871
Hero noburak (ry6urak) (256.086) (863.374)
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Cpeacra u o6aBe3e M0 MOCTOBHUM CerMeHTHM a

11.09.2015roxuHe M3BpIIEHA je CTaTyCHAa NMPOMEHE MpuIajama. [IpOM3BOJHE €HTHTETH Cy MPHIIOjCHH
MmaruhHOM mpenysehy Tako nma, momamm natu Ha naH 30cemrem6Opa 2015.roxuHe HHCY ymopemHH ca
uctuM natuM Ha naH 30. genem6pa 2014.roauHe, a KojH ce OJHOCE Ha MIIPHAPYNKEHE IPOU3BOHE CHTHTE.

CpencrBa ObaBe3e
30centembap 31memembap 30cemrembap 31 gememéap

2015. 2014. 2015. 2014.
I'ymeHn mpousBoIH / 1.324.410 / 1.633.593
XeMUjCKH IPOU3BOH / 368.511 / 223.302
O6yha / 3.139.801 / 3.359.293
Tprosuna* 125.530 340.462 90.027 116.348
YcnyXHe 1eaTHOCTH 1.678.726 1.870.349 1.200.522 1.278.172
Maruuno npenysehe * 6.189.389 6.077.381 8.492.524 6.077.381
VKyIHO 3a CBE CEIMEHTE 7.993.645 13.120.914 9.783.0173 12.688.089
Enumunanyje (1.363.125) (5.549.857) (1.392.571) (4.711.590)
KonconumoBano 6.630.521 7.571.057 8.390.502 7.976.499

8. NPUXOIN O AKTUBUPAIbLA YUUHAKA

IIpuxoan ox akTHBHpama ydnmHaka 3a mepuoxn 30. cemrembap 2015.rommne wm3Hoce 36.048 xmbane
munapa (30.09.2014ronuna: 876 xubane nuHapa).

9. OCTAJIM ITIOCJOBHU MPUXOIU
Y xwpagama nuHapa
30.09.2015. 30.09.2014.
[Ipuxon ox 3aKkynHUHA 10.603 11.708
Ocrany nMocIoBHH MPUXOIU 10.427 3.078

21.030 14.786

10. TPOHIKOBU MATEPHUJAJIA

Y xwpagama nuHapa

30.09.2015.  30.09.2014.

TpoukoBu mMarepujaja 3a U3pany 622.158 617.050
TpomIKOBH pexXHjCKOr Marepujasa 19.195 20.268
TpomKOBY €JIeKTpUYHE eHepruje 37.995 33.701
Ocranu TpOIIKOBU FOpUBA U EHEPruje 86.660 95.343

766.008 766.362
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11.

12.

13.

TpolkoBY HETO 3apajia U HAKHAJA 3apaja

IMope3su u nonpuHOCH Ha 3apajie Ha TePeT 3al0CICHUX
IMopesu u fonpuHOCH Ha 3apaje Ha TepeT NOCI0AaBLa
Haknane no ocHOBY yrosopa

Haknane 4gaHoBUMA YIIPaBHOT M HaJ30pHOT o100pa
OtmpeMHUHE 32 0]J1a3aK Y IEH3U]y U jyOuapHe Harpaje
ITyTHU TPOIIKOBU U JHEBHULIE

TpolkoBy MpeBo3a Ha [0CA0 U ca nocia

Ocrany TMYHY PacXoy U HaKHA/Ee

TPOIIKOBU AMOPTU3AIINJE U PESEPBUCAIBA

TpolKoBY aMOpPTHU3aLMje HEKPETHHUHA, IIOCTPOjeba U OIIpeMe
TpolKoBY aMOpPTHU3aLMje HEMATEPUjalHUX YJlarama
TpolKoBYU pe3epBUCaba

OCTAJIM ITIOCJIOBHU PACXOIH

TpolKkoBY ycayra Ha U3pagy yduHaka
Tpomkosu IITT ycnyra

TpolKoBY OCTaIMX TPAHCIOPTHUX YCIyra
TpolKkoBY yciyra opkaBamba

TpolKoBY 3aKyNHUHA

TpoukoBy cajMoBa

TpolkoBY pekiaMe U MpoHaraiie
TpoLIKOBY UCTPAXKUBAA

TpolKoBY OCTaIMX NPOU3BOAHUX YCIyra
TpowKoBH peBu3Mje, aBOKATCKHX U Apyrux KoHCynT.yciayra
Ocrany TpOIIKOBU HEMPOU3BOJHUX YCIyra
TpomkoBy penpe3eHTaLuje

TpolKoBY NpeMuja OCUryparba
TpolkoBy M1aTHOT IpoMeETa

Tpoukosy uraHapuHa

TpomkoBy nopesa U A0OIPUHOCA

Ocranu HeMaTepyjalHu TPOLIKOBU

TPOLHIKOBH 3APAJIA, HAKHAJIA 3APAJIA 1 OCTAJIA JIMYHU PACXOAHU

Y xwpagama fuHapa

30.09.2015. 30.09.2014.
487.524 469.671
182.627 173.527
126.617 123.516

2.271 3.147
6.077 5.273
3.345 (4.820)
8.493 6.859
23.953 25.582
3.178 29.219
844.085 831.974

Y xwpagama fuHapa

30.09.2015. 30.09.2014.
138.942 161.232
138.942 161.232

Y xwpagama fuHapa

30.09.2015.  30.09.2014.
86 3.552
9.578 10.777
185.348 120.309
10.935 7.653
18.039 20.550
666 403
2.049 15.445
89 -
24.404 16.916
5.239 15.000
14.447 24.320
1.813 2.667
9.690 10.540
4.224 4.723
131 61
31.407 39.795
11.554 23.967
329.699 316.678
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14.

15.

16.

POUHAHCHJICKH ITPUXOAN

ITpuxonu ox kamara o]l MATUYHOT ¥ 3aBUCHUX

HpaBHHUX JIMIA

IMpuxonu ox nuBuAeH M U ydeniha y Kanmuraly of HOBE3aHHX
HPaBHHUX JIMIA

ITpuxoxnu ox kamara [0 OCHOBY ILIACMaHa

ITpuxonu o OCHOBY 3aT€3HUX KamaTa

Io3utuBHE KypCcHE pa3ilKe

Ocramu pUHAHCH]CKU PUXOAU

POUHAHCHICKHA PACXOIHU

Pacxomu kamara
HerarusHe KypcHE pa3iuKe
Ocramu GUHAHCH]CKU PacXou

OCTAJIM ITPUXO1HN

Jlobuny on npojaje OCHOBHUX CpeJICTaBa U HEMAaTep yJarama
Jlobuuu on npojaje Marepujaia

Bumkosu

Ipuxoau ox cMamewma obaBe3a

Ipuxoau ox ykuIama JyrOpOUHUX Pe3epBHCarba

IMpuxoxau ox yckiahuBama BPEHOCTH MHBECTUIIMOHUX HEKPETHUHA
IMpuxonu ox yckiahuBama BPEHOCTH KPaTKOPOUHHX IIaCMaHa
IMpuxonu on yckinahuBama BpEAHOCTH 3anuxa

Jpyru ocrany Dpuxoau

IMpuxonu ox yckinahuBama BPeAHOCTH OTPAXKUBAbA

ITpuxonu 1o OCHOBY 3aIUTUTE Of PU3UKA

Y xwpagama nuHapa

30.09.2015. 30.09.2014.
1.229 497
1.150 16
39.601 22.403
58 980
42.038 23.896

Y xwpagama nuHapa

30.09.2015. 30.09.2014.
296.883 406.297
30.420 235.128
4.869 2.852
332.172 644.277

Y xmwbagama nuHapa

30.09.2015. 30.09.2014.
804 150

79 508

17.896 /

15 /

/ 2.393

14.225 7.057
1.917 4.110
8.085

34.938 22.303
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17.

18.

OCTAJIM PACXOIH

I'ybuiu ox npoaaje OCHOBHUX CpeJicTaBa M HEMATep yllarama
I'ybuwu ox npoznaje ydenrha y kanuraity

I'ybuim ox npoznaje marepujana

MamkoBH

Ornuc notpaxuBama (mopeharmbe ncpaske BPEIHOCTH)
Pacxonu of yckiahuBama BpeIHOCTY 3a1MXa

Pacxonu on yckiahuBama BpeIHOCTU NOTPasKUBakba

Pacxonu on yckiahuBama BpeAHOCTU KPATKOPOUHUX IJIACMaHa
Jpyru ocramu pacxonu

INosehamwe ucmpas.Bpea. KpaTkop. GUHAHC. IIacMaHa

PaCXOZ[I/I on chJ'IabI/IBaH)a BPECAHOCTHU OCH. CpEA. U HEMAT. yJiar.

3APAJIA 11O AKITMJN

Hero noburak (ryourak)
Ipocedan nonnepucany 6poj akuuja y TOKy FoJuHe

OcHoBHa 3apajia 1o akuuju (y amHapuma)

Y xmwbagama nuHapa

30.09.2015. 30.09.2014.

508 /

/ 97

11 955

503 5.821
1.661 283

/ 3.467
18.277 /
/ /
20.648 /
41.608 10.623

Y xwpagama fuHapa
30.09.2015. 31.09.2014.

(317.109) (863.374)
1.718.460  1.718.460

(184,53) (502,41)
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19. HEMATEPHNJAJIHA YJAT'AIbA

Ocrana Hemarep. Ykynno
HeMarep. yiaaramay HeMarep.
JInnenme yJIarama NpUNpeMu yJarama
Ha0aBHa BpeaHocT
Crame 1. janyapa 2014.roqune 47.466 548.340 35.854 631.660
INosehamwa
IMpenocu 4.888 (4.889 -
CMmamema (45.514) (209 (45.723)
IpeHocu cal(na) HEKpETHHHA,
HOCTPOjerba U oIpeMe
Crame 31. nenem6pa 2014.rogune 52.354 502.826 30.757 585.936
Crame 1. janyapa 2015.roqune 52.354 502.826 30.757 585.936
INosehamwa
[Ipenocu 5.146 5.146
CMmamema (5.220) (5.220)
Ipenocu cal(Ha) HeKpeTHHHA,
HOCTPOjerba U oIpeMe
Edekar npouene Ha 106Ut
Crame 30. cenrembap 2015.romune 47.134 507.972 30.757 585.862
Hcnpaska BpegHocTH
Crame 1. janyapa 2014.roqune 30.016 114.098 144.114
Amopru3zanyja 6.096 20.246 26.342
Crame 31. neuembpa 2014.rogune 36.111 134.344 170.456
Crame 1. janyapa 2015.roqune 36.111 134.344 - 170.456
Amopru3anuja 2.365 39.573 41.938
Crame 30centemoOpa 2015.roauHe 38.476 173.917 212.392
Canamma BpeIHOCT HA JaH:
- 30centembap 2015.roauHe 8.658 334.055 30.757 373.470
- 31.nenem6pa 2014.romune 16.243 368.482 30.757 415.482
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20. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA

ABaHCH U
3emibu  I'paheBunc Ilocrpojewa  Ocranma HHBec.y HNusecr.
ITe KH 00jeKTH M OolpeMa CpeicTBa TOKY YKyNnHO HeKpeTHHHe

Ha6aBHa BpeaHocT

Crame Ha 1aH 1jaHyapa

2014 roanne 444382 3.014.372 1.707.383  19.864 91.9605.277.961 755.514
IMosehama - KamMTaTH3aIH]a - - - -

[Moehamwa TOKOM TOMHE - - 11 32.118 32.129 -
AKTHBHpamba 220 9.107 31.612 4.883 (45.823 - -
IpeHocu ca/(na) Hemar.

yiarama -
IIpenoc -
Edexkar npouene
ITpenoc ca/Ha HHB.HEKPETH. 142.604 142.604  (142.604)
[Ipomena pau.monuTHKe 80.677 80.677
IpeHoc Ha cpejl..HaMemeHa
MPOJIajy NMHB.HEKPET.
Edexar Ha peB. pesepse - (212.607 - - (212.607) 30.009
Ocraino 14915 14.915
[pexmmwkeme (525 (16.041) (16.566) 169
Marbak (6.021 (31) (6.052)
Ortyhema 1 pacxooBama (4000 (1.115) (5.115 -
Crame Ha nan 31. neriembap

2014 ronune 525.279 2.953.476 1.728.46C  23.601 77.1305.307.94€ 582.070

Crame Ha man 01janyap 2015

TOJIMHE

525.279 2.953.47¢ 1.728.46C 23.601 77.1305.307.94¢€ 582.070
ITosehama TOKOMIrouHe - - 101.998 101.998. 12.93%
[oehama - karmuranu3anuja - - - - - - -
AXTHBUpama - 905 14.805 46 (15.759 0 -
IpeHocu ca/(na) Hemar.
ylarama - - - - -

[penoc ca cpex HaM npoaju
[IpeHoc ca MHB HEKpETH.

IIpenoc

Edexkar nporene Ha peB

pesepBse

HaMeHeHHX [POJIajH (194.315 -
Ocraino (188 - (188 -
O06e3Bpeheme (41.893 (41.893

Otyheme 1 pacxooBame - - (852) (852)

Crame Ha nan 30.cenrembap
2015.rogune 496.091 2.751.107 1.742.412  23.647 159.4385.172.69€ 595.001

HcnpaBka BpeTHOCTH
Crame Ha 1aH 1jaHyapa

2014 roaune - 226.691 830.218 11.048 1.067.957 -
AmopTu3anyja 3a Tekyhy
FOJUHY - 45.913 106.320 2.575 154.808 -
Masbak (4.973) (31) (5.004)
Ortyhema 1 pacxooBama - (3.736 (740) (4.476 -
Edexat Ha peB.pesepse 2.410 2.41(

Crame Ha nan 31. neriembap
2014 roaume - 275.014 927.829 12.852 1.215.69¢ -

HcnpaBka BpeanocTu

21



“TUT'AP” A 1., IIUPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BELITAJE
30. centembap 2015.rogune

Crame Ha man 01janyap 2015

TOJHHEe

- 275.014 927.829  12.852 1.215.69&
AmopTu3anyja 3a Texyhy
FOJUHY - 24.518 77.495 2.210 104.223 -
[pexmmwkeme - (26.360) (26.360) -
Oryhema 1 pacxonoBama - - -
O06e3Bpeheme (3.220) (3.220

Edexat Ha peB pesepse - - -

Crame Ha nan 30cenrembap
2015.rogune 269.952 1.005.324  15.062 1.290.338 -

Cajalma BpeHOCT:

-30.centembap 2015.rog 496.091 2.481.156 737.088 8.585 159.4383.882.35¢8 595.001
- 31. menembap 2014.rog 525.279 2.678.462 800.631  10.749 77.1304.092.252 582.070

Han Behum Opojem rpaheBunckux o6jexara I'pyme nonupanux Ha BeheMm Opojy nokauuja mupom PemyOnuxe,
YCIOCTaBJ/bEHO j€ 3aI0XKHO IIPaBO y KOPUCT MOCJIOBHHMX OaHaka, Kao CpeAcTBO o00e30ehema AyropouHux H
KPaTKOPOYHUX KpEeIuTa.

21. YUYEIIIRA Y KAIIUTAJY

Y xwpagama fuHapa
30.centembap 31.memembap

2015. 2014,

Yuewha y kanumany pacnonoscusux 3a npooajy. /
VYuemha y xanurany 6aHaka 94 94
VYuemha y kanurany Apyrux paBHUX JIULA 12.811 13.155
12.905 13.249

HcnpaBka BpeqHOCTH ydemrha y KanuTary (1.137) (1.137)
11.768 12.112

Vuemha y xanuraay Apyrux npaBHHX JHIa y Behem nemy ce omHoce Ha 50% yuemha y npuBpenHom
npymrBy AJl lom Crioprosa ITupot ox 11.526xusmana nuaapa.

22. OCTAJIA AYTOPOYHU ®PUHAHCHUJCKHU IJIACMAHHU
Y xwpagama quHapa
30.cenrem6ap 31.nememobap

2015. 2014.
Jlyropo4HH KpeguTH JaTu 3arnocieHnMa (cramOeH ) 11.754 11.754
11.754 11.754

JIyropouHH KpemuTH JaTH 3amociieHuMa ca crambeM Ha jaaH 30. cemremOap 2015.roauHe y u3HOCY 01
11.754xuspana nuaapa (31. netem6pa 2014.ropune: 11.754xmbana fuHapa) OJHOCE Ce Ha MOTPaKHUBAbA
O]l paJHUKa MO OCHOBY JaTHUX IyrOPOYHHUX CTaMOEHHMX Kpemuta ca pokoM otmiate a0 20 roauHa, of
Jatyma NOTIMCUBAKka YrOBOPa M KAMATHOM CTONOM Y pacniony on 1.5% 10 2% Ha roguiimeM HUBOY.
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23.

24.

3AJINXE

CupoBuHE U MaTepujal

PezepBHu nenosu

Henospiena npousBoama

I'oroBu mpousBoau

Poba

CrainHa cpelicBa HaMElbEHA IPoJajU
Jlatu aBaHCH

I/Icr[paBKa BPCAHOCTH 3aJIiXa

243) Jlatu aBaHcH

Jlatu aBaHcH 100aB/baunuMa y 3€MJbH
Jlatu aBaHcH 100aB/bauMa y MUHOCTPAHCTBY

I/Icr[paBKa BPEAHOCTHU NATUX aBaHCa

HOTPA’XKUBABA

IMoTpaxxuBama 0] IOBE3aHUX NPABHUX JIULIA
IMoTpaxxuBama o1 Kynaua y 3eMJbH
IMoTpaxxuBama o1 KyIala y UHOCTPaHCTBY
IoTpaxxuBama U3 ceUPpUIHUX [10CI0BA
IMpernnahenu ocTanu nope3u U AOIPUHOCU
IoTpaxxuBama 0J1 3aI0CIEHUX

Ocrala NoTpaxxuBama

Munyc: McnpaBka BpeJHOCTH IOTPaXXUBakba

Y xwpagama quHapa

30cenrembap  31.gememGap
2015. 2014.
129.310 70.251
29.179 29.042
70.837 102.577
353.219 253.778
548.621 607.600
176.947 27.162
6.907 36.526
1.315.020 1.126.936
(19.633) (15.727)
1.295.387 1.111.209

Y xmpagama quHapa

30. cenrembap

31. nenemobap

2015. 2014.
3.422 26.587
20.127 26.676
(16.642) (16.738)

6.907 36.525

Y xmwbagama nuHapa

30.centembap 31 nemembap
2015 2014
4.020 3.402
350.076 412.784
143.548 156.778
129 1.384

403 105
19.371 48.792
51.496 3.109
569.043 626.354
(195.334) (179.857)
373.709 446.497
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25. KPATKOPOYHHU ®PUHAHCHUJCKHA IIJIACMAHHA

Y xmwbagama nuHapa
30.centembap  31.pgemembap

2015. 2014.
Ocramu KpaTKOpouHH (PUHAHCH]CKYU ILIACMaHU / 472
/ 472

26. I'OTOBUHCKHU EKBUBAJIEHTH U TOTOBHUHA

Y xwpagama quHapa
30cenrembap  31.nememobap

2015. 2014.
I'oroBuHa y GrarajHu y JIOKaJIHO] BalyTH 1.236 1.791
I'oroBuHa y GnarajHu y CTpaHOj BalyTU 156 /
ITocoBHM pauyHHU Y JIOKAJIHO] BalyTH 2.217 8.060
IMocnoBHU pauyHH y CTpaHO] BalyTH 12.442 129.330
Ocrana HOBUaHa CpelCTBa 57.078 55.443
XapTuje 0/ BpeIHOCTU €KBUBAJIEHTU FOTOBUHE 37 32
73.166 194.656
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27. MOPE3 HA N1OJATY BPEJHOCT U AKTUBHA BPEMEHCKA PABTPAHUYEIHA
Y xwpagama quHapa

30.centembap  31.nmenembap

2015. 2014.

Iotpaxusama 3a I11B 13.533 22.943

O6pauyHaty (YKIKYJIMCAHH) HPHXOIH / /

VYHarpen rmiaheHl TPOLUIKOBU 2.179 2.581

Ocrana ABP 64.565 42.162
PasrpaHuyeHe HeraTHBHE KypCHE pa3iMKe IO OCHOBY KPEIHTA

80.277 67.686

28. KAIIUTAJI

Crpykrypa akuujckor kanutana Ha qan 30 cenrembap 2015.romune mpema u3Bony LleHTpanHor
Perucrpa Jlenoa u kaupuHra xapTyja o Bpeanoct , Turpa“ A.Jl., Iupor je cneneha:

Bpoj Y xubagama
aKknuja % JUHApa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
NIKOMMS DOO - beorpan 261.903 15.24% 97.948
Penty6mmuxu ponn [TNO 149.981 8,73% 56.108
ERSTE BANK A.D. NOVI SAD — Kastodi gan 84.387 5,08% 32.649
ERSTE BANK A.D. NOVI SAD — Kastodi gan 64.518 3,75% 24,101
Panenkosuh Hukona 43.042 2,50% 16.068
TZR NATURA VITA 25.100 1,46% 9.383
SOCIETE GENERALE BANKA SRBIJS — Kastodi
racun 11.480 0,67% 4.306
Joxuh Muomn 10.643 0,62% 3.985
Joxuh Muomn 10.607 0,62% 3.985
Ocranun 617.370 36,34% 233.559

1.718.460 100% 642.704

Axumjckn kamtan Ha gaH 30. cenrem6ap 2015. romune cactoju ce ox 1.718.46000muHMX akmyja
HOMHUHAJTHE BPEIHOCTH 0] 374 TMHapa MO jeHO] aKI[HjH.

CrpykTypa akiujckor kanutana Ha nan 31. nenem6ap 2014.roqune npema uzBony LleHTpanHor
Perucrpa Jlenoa u kaupuHra xapryja of Bpeanoct , Turpa“ A.Jl., Iupor je cneneha:

Bpoj Y xubagama
aKumja % JAUHApa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
ERSTE BANK A.D. NOVI SAD - Kastodi ran 155.250 9,03% 58.036
Penty6mmuxu ponn [TNO 149.981 8,73% 56.108
UNICREDIT BANK SRBIJA AD — Kastodi réun 114.222 6.65% 42.740
ERSTE BANK A.D. NOVI SAD — Kastodi kan 87.387 5,08% 32.649
Panenkosuh Hukona 43.000 2,50% 16.068
TZR NATURA VITA 25.100 1,46% 9.383
JlyHaB ocurypame aj 17.120 1,00% 6.427
HERMA INVESTMENTS CO., LTD 14.669 0,85% 5.463
SOCIETE GENERALE BANKA SRBIJS - Kastodi
racun 11.480 0,67% 4.306
Ocrann 670.822 39,04% 250.912

1.718.460 100% 642.704

Axumjckn kanuran Ha gaH 31, genem6Gap 2014. rogmue cacroju ce on 1.718.46000uuHuMX akmuja
HOMHUHAJTHE BPEIHOCTH 0] 374 TMHapa MO jeHO] aKIHjH.

25



“TUT'AP” A 1., IIUPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BELITAJE
30. centembap 2015.rogune

30.

29. IYT'OPOYHA PE3EPBUCAIbA

JlyropouHa pesepBHcama HCKa3aHa y OwmmaHcy crama Ha paH 30centembap 2015romuue y u3HOCY 0f
251.324 xwwana muaapa (31. meuembGpa 2014romuue, 254.496 xusbama aMHApA) OAHOCE CE Ha
pe3epBUCamba [0 OCHOBY 00aBe3a 3a OeHe(uILMje 3al0CICHUX, Tj. OTIPEMHUHE 33 OAJA3aK y IEH3Hjy U
jyOunapHe Harpane y usHocy ox 35.572xwb.iuHapa U Ha pe3epBUcama 3a obaBese mpema Pemy0midkoj
Vupanu Lapura u npema Ilopeckoj Yupasu y uzHocy ox 215.752xwb. quHapa.

AYT'OPOYHE OBABE3E

Y xwpagama nuHapa
30.cenrrembap 31 xenembap

2015 2014

Jlyropo4ynu Kpeauru 5.570.128 2,568.210
Jlyropouse xapTuje oJ] BpeTHOCTH - 00OBE3HHLIE 312.232 193.722
Ob6aBe3e 10 0CHOBY (PMHAHCH]CKOT JIN3UHTA 16.867 20.403
Ocrane gyropouHe obaBese 1.216.735 274.109
7.115.962 3.056.444

Munyc:Texyha nocneha gyropounux obasesa (313.989) (1.286.146)
6.801.973 1.770.298

A) JlyropoyHu KpeauTu

Jlyropo4Hyn KpeauTH Y HHOCTPAHCTBY
Y xupagama fuHapa

TNomuima 30. 31.
KaMaTHa Banyra cenTtem0ap aeuemoap
Kpeaurtop croma O3Haka H3noc 2015. 2014.
.Deutsche Investitions end 3.5 %rogumms +
EntwicklungsgesellschaftHemauka ~ EYPHUBOP EYP  7.812.196 935.503 944.950
Ocraino EYP - 3 3

935.503 944.950
Texyhe nocnehe xyrop. kpeauta

935.503  944.950

Jyropoune ¢unaHcHjcke obaese Ha qaH 30.cenrembap 2015.romune y m3HoCy ox 935.503xwmb. tuHapa
(31 meuembap 2014.romune — 944.950xwb.quHapa), ce OfHOCce Ha o0aBe3e MO AYyrOPOYHOM KPEAHUTY
npema JIET" (Deutsche Investitions end Entwicklungsgesell&anah), ®pauxdypr, CP Hemauka. I'pyna
je y 2008.romuuu normnucaiza YroBop o ayropodHom ¢unaHcupamy (y AajbM Tekcty ., Yrosop“) ca JET
(Deutsche Investitions end Entwicklungsgesellschabh), ®pankdypr, Hemauka, a mno ocHoBy
peanokanyje MOPOU3BOAKE y HOBY IPOU3BOAHY Xally, KyNOBUHA MallliHAa U aKBU3MIMja IIpaBa Haj
OpenioBuMa Koju mpumaznajy Hunter Boot Ltd. Benuka Bpuranuja. Makcumannu W3HOC puUHaHCHpaba 110
yrosopy ox 14.okro6pa 2008.rogune usnocu 7 mumrona EUR, ca monyroauuimsuM oTIiaTaMa riaBHHIE
y jenHakuM parama, oJ KOjUX je IpBa jgocrena Ha Hamaaty 15. cenmtem6pa 2012.ronuHe M KOHaYHUM
nocnehiem 15. mapra 2016. romguee. YroBopeHa kamatHa croma m3Hocm 6M EURIBOR + 2,875%
rOJUIIKE, a KaMaTa ce 00padyHaBa U I1aha MOIyroAMIlIbe, HAa OCTaTaK Jayra.

Kao cpencrBa 06e36ehema, MoNOKeHO je JeceT OJIaHKO MEHHLA, KOjé IOKPUBAjy BPEAHOCT KPEeAuTa U
Tpourkose (uHancupama. Takole, ycrmocTaBibeHa je XHIOTEKa MPBOT pefia y KOPUCT KpeJuTopa Ha HOBOj
HPOM3BOJHOj XalH, 3ajJora IpBOI pela HaJ CBOM CajalllsoM U OyayhoMm ompeMoM H IIOKPETHOM
MMOBHHOM, 3aJI0ra IIPBOT pejla Ha CBUM IIOTpaXKMBamkHMa y KbUrama 3aBHcHOr mpexyseha Turap OGyha
1.0.0., ITupor. BpegHocT 3anore y cBakoM TPeHYTKY Mopa m3HocHTH MUHEMYM 150% m3Hoca obGasesa
npemMa KpeauTopy.

Ipenysehe je, y ckiany ca yroBopom, y 00aBesd Ja y Iepruojy OTILIATE KpeauTa uMa 00aBesy Ja MOIITYje
MaKCHMaJlHe, OJJHOCHO MHHUMAITHE U3HOCE PAIlHO [IOKA3aTesba, U TO:

patmo kanuTanusanuje (Equity Ratio) -muanmym 30%

pamo tekyhe mikBunaoctn (Current Ratio) munumym 1,2

26



HAIIOMEHE Y3 KOHCOJINJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

30. centembap 2015.rogune

“TUT'AP” A 1., IIUPOT

parro noKpuBeHOCTH (GuHaHCHjckuXx obaBesa (Debt Service Coverage Ratiojsuumym 1,3.

Kako HaBemeHM (MHAHCHjCKHM IOKa3aTesbi 3aBHCHOr mpeayseha Hucy OumiM ycarnmamieHH ca yCJIOBHMa
HaBezileHMM y yroBopy 3akibydeHuM ca JIEI (Deutsche Investitions end Entwicklungsgeselldchash),
Opankdypr, Hemauka, (jep rpyna mociyje ca ryOGUTKOM) TO je AaBajio MOryhHOCT KpenuTopy aa, usmely
OCTaJIOT, 3aXTeBa U IIPEBPEMEHY OTIUIATY KpeauTa Panu mpeBasmiaxema (UHAHCHjCKHX IMOTemKkoha
Turap ax u Turap O6yha cy npuctynunu uspangu YIIITP-a. [lana 26.11.20140nune VIIIIP Turap Odyhe
je mocrao mpaBOCHaXaH U THMe je neduHIcan oxHoc npema kpeautopy. Jana 01.06.2015omune u YIIIIP
Turap AJl-a je mocTao NPaBOCHAKAH.

Jlyropo4Hu KpeauTH y 3eM/bH

Kpeaurop

“Banca Intesa a.d. Beograd “

“®omnx 3a pa3Boj pemyomauke Cpouje”
“®omnx 3a pa3Boj pemyomauke Cpouje”
“®omnx 3a pa3Boj pemyomauke Cpouje”
“Hypo Alpe Adria banc ad. Beograd”

“Hypo Alpe Adria banc ad. Beograd”

“Hypo Alpe Adria banc ad. Beograd”
“Cprcka 6anka - EIB”
“Cprcka 6anka - EIB”
“®oup 3a pa3soj Penyonuke Cpouje “

AWK 6anka ax Hymr*

“Banca Intesa a.d. Beograd “

Y xupagama JuHapa

JPrivredna banka Beograd a.d. Beograd“EYPUBOP

yJlomrancka mreanonuna a.a. beorpan”

»Agencija za osiguranje depozita ad
Beograd”

LEurobank EFG ad Beograd*

~Societe General bank Srbija a.d.
Beograd”

,Agencija za osiguranije i finansiranje 3.5 %romums +

izvoza ad Beograd“

“Erste bank ad. Novi Sad”
MuHnucTapcTBo (HHAHCH]A

“Hypo Alpe Adria banc ad. Beograd”

Texyhe nocnehe ayropodsnx
KpeauTa

Toaumma 30. 31.
KaMmaTHa Baayra cenrem0ap  aememobap
crona O3Haka H3HoC 2014. 201
1 Me. PCIL - 37.500
4.5%rop. EVP 2.713.645 328.238
2.5%roxn. EVYP 1.595.271 192.961
2.5%ron. EVP 1.205.059 145.762
3m EYPUBOP +
7%ron. EVP 2.500.000 202.202
3m EYPUBOP +
8%ro. EVP 915.000 74.006
3.5 %romgumms +
EYPUBOP EVP  2.612.494  312.844  316.003
6m EYPUBOP +
0,3%ron.+3% EYP 2.700.000 326.588
3.5 %rogumms +
EYPUBOP EVP 2.957.157 354.117
3.5 %romgumms +
EYPUBOP EVP 5.775.364 691.595
3.5 %romgumms +
EYPUBOP EVP 1.874.459 224.465
3.5 %rogumms +
EYPUBOP EVP 3.746.364 448.624
3.5 %rogumms +
EVP 1.969.551 235.852
3.5 %rogumms +
EYPUBOP EVP 4.315.172 516.738
3.5 %rogumms +
EYPUBOP EVP 4.599.047 550.732
3.5 %romgumms +
EYPUBOP EVP 715.302 73.682
3.5 %rogumms +
EYPUBOP EVP 4.,727.120 566.068
EYPUBOP EVP 578.316 69.252
3.5 %rogumms +
EYPUBOP EVP 529.705 63.432
EVYP 1.660.989 198.902
3.5 %romgumm +
EYPUBOP. EYP 2.741.758 328.323

4.634.625 1.623.260

(312.844) (1.087.901)

4.321.781 535.359
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Jocnehe ob6aBe3a o TyropouHUM Kpeautuma je ciezaehe:
Y xupagama quHapa

30.centembap 31aenembap

2015 2014
Jlo 1romune 312.844 1.087.901
On 2 no 7roauna 5.257.284 1.480.309
5.570.128 2.568.210

V cximany ca ycojeruM YIIITP-om Turap a.n. koju je mocrao npaBHocHaxaH 01.06.2015:0quHe n3BpmeHO
je ycarnianraBame CBHX 00aBe3a Koje cy muMe neduHucane. Ha Taj Ha9MH cy KpaTKOPOYHU KPEAUTH U BUMA
npunanajyhe kamare 3aMembeHe JyTOPOYHUM KPEAUTOM ca KaMaTHOM croroM of 3.5%roqunmse + eyproop
ca MepruojIoM OTIIIaTe o7 7 roanHa (rpejc mepuoj 2 rofrHe Kaja ce ormiahyje camo kamara).

B) lyropoune xapruje 01 BPeIHOCTH — 00Be3HHIE
Y xuwbanama JuHapa

TCognuma 30. 31.
KamMaTHa Bauayra centemOap Jeuemoap

Kpeaurop crona Osnaka  M3Hoc 2015. 2014.
“WIENER” ocurypame 7,75% EVP 400.755 48.475
“WIENER “ peocurypame 7,75% EVP 95.018 11.493
Kowmeprmjanna 6anka 7,75% EYP 547.894 66.272
TakoBo ocurypame 7,75% EYP 146.112 17.674
“DDOR Novi Sad” 7,75% EVP 252.476 30.539
“JUBMES banka” 9,00% EVP 159.304 19.269

3.5 %roguus
“WIENER” ocurypame +EYPUBOP EYP  513.842 61.532

3.5 %roguus
“WIENER “ peocurypame +EYPUBOP EYP 129694 15.531

3.5 %roguus
Komepuwjanua 6anka +EVPUBOP  EYP 649.436 77.769

3.5 %roaums
TakoBO OCHIypame + EYPUBOP EYP 174.462 20.892

3.5 %roauums
“DDOR Novi Sad’ +EVPUBOP  EYP 318242 38.109

3.5 %roauum
“JUBMES banka” +EVPUBOP  EYP 183159 21.933

3.5 %roauums
“lyHas ocurypasme” + EYPUBOP EVP 638.545 76.466

312.232 193.722
(193.722)

Texk.nocnehe xyrop.xapTuja oI BpeAHOCTH -
312.232 0
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Jocnehe o6aBe3a o JyropouHUM XapTujama oJl BpeAHOCTH je ciaenche:

Y xuwbagama JuHapa

30.cenrembap 31. nememoap
2015 2014
Jlo 1romune 193.722
Ox 2 no7 roaguHa 312,232 -
312,232 193.722

VY cxmagy ca ycBojeruM YIIIIP-om koju je moctao mpaBHOcHaxaH 01.06.2015omuue wn3BpmieHO je
ycarianraBame CBUX obaBe3a Koje Cy mHMe neduumcane. Ha Taj HauMH Cy KpaTKOPOYHH OOBE3HHIIE,
oxHOCcHO Tekyha pmocreha myropodHux oOBe3HMIA M HBHMMa Ipunanajyhe kamare 3aMemeHE TYTOPOYHHM
00Be3HHI[aMa ca KaMaTHOM cTorioM oy 3.5%roauime + eyprubop ca nepruoaoM oTuiaTe o 7 roguHa (rpejc
neproa 2 roauHe Kaja ce ormiahyje camo kamara).

B) OGage3e 1o 0CHOBY (pMHAHCHjCKOT JU3UHTa

Y xubpagama JmHapa

301p MMHUMAJIHUX Capamma BpeHocT
para Ju3uHra MHHHMAJIHUX PaTa JIM3HHIa
30cenrembap 31.mememdap 30centembap 31.mememGap
2015. 2014 2015. 2014.
Hocnesa 3a naaharve:
- IO je/tHe TOIuHE 1.480 4.534 1.145 4.523
- 071 jeltHe 110 MeT roJMHa 17.854 20.055 15.722 15.880
19.334 24.589 16.867 20.403
Munyc Gyayhu TpoIKoBHy (pUHAHCHPAHA (2.467)) (4.186)
Capansma BpeTHOCT MHHUMAITHUX paTa
JIU3UHTA 16.867 20.403 16.867 20.403
Texyhu neo gyropounux obasesa 1.145 4.523
Ocrane gyropo4ne obaBese 15.722 15.880
16.867 20.403

I') Ocrase xyropouHe o6aBese

Y xwpagama quHapa

30. centembap 31. nenemobap

2015 2014

Ocrane ayropouse obasese - Jlo0aBibauu y 3eMEbU U UHOCTD. 851.333 41.728
Ocrane nyropouHe obasese - [lopecka ynpasa 300.468 208.308
Ocrane amyropouse obasese - JlokanHa camoynpasa 64.934 24.073
1.216.735 274.109

VY cxmagy ca ycBojenuM YIIIIP-om koju je moctao mpaBHocHaxaH 01.06.2015omuHe wm3BpmieHoO je
ycarianraBame CBHX o0aBesa Koje cy mHuMe aepuHHcaHe. Ha Taj HaumMH Cy KpaTKopodHe 00aBe3e M HBHMa

npunajgajyhe kamare 3amereHe TyropodHuM obaBe3ama ca NMepruooM OTIUIaTe o 7 roguHa (rpejc neprox 2
roAinHe Kaja ce ormahyje caMo kamara).
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31. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E
Y xwpagama quHapa

30. centembap 31. nenembap
2015 2014
KpaTkopo4yHU KpeIUTH y 3eMIbU / 1.981.148
Tekyha nocneha 1yropouHuxX KpeauTa U JIU3UHIa 313.989 1.286.146
KpaTkopouHe xapTuje off BpeJHOCTH - 00BE3HULE / 61.456
Ocrane KpaTKopouHe o0aBese - Mo3ajMHUIe / 200.000
Ocrane kpaTkopouHe obaBe3e 9.708 27.162
323.697 3.555.912
KpaTkopoyHHu KpeauTH y 3eM/bH
30. 31.
Kamarna Banyra cenrem0ap  neuemoéap
Kpeaurop crona O3Haka H3Hoc 2015. 2014.
Kpeoumu ca éa.1iymnom knay3ynom:
»Agencija za osiguranje i finansiranje
izvoza ad Beograd“ 5% aumme EYP 500.000 60.479
“Banca Intesa a. Beograd” 9%ronnuime EYP 2.000.000 241.917
“Banca Intesa a. Beograd” xpenurus) 9% roauiime EVP 346.189 41.874
“Banca Intesa a. Beograd” ¢akropur) 10%roaumimse EVYP 405.725 40.713
3-m EVPUBOP +
LSociete General bank Srbija a.d. Beograd” 5,3%roaumimse EVYP 2.800.000 338.683
LSociete General bank Srbija a.d. Beograd3-w EYPUBOP +
(thaxropuHr) 5%roqume EYP 500000 60.479
3-m EVPUBOP +
LEurobank EFG ad Beograd* 6,5%roaume EYP 499908 60.468
LUniverzal banka ad Beogradjgkropunr)  10,10%wmeceuro EVYP -
3-m EYPUBOP +
“Erste bank ad. Novi Sad” 9,1%roaume EYP 543682 50.329
»Cprcka 6anka an beorpan” 1,8% meceuno YCI -
LUniverzal banka ad Beograd* 1eceuno EVYP -
AWK 6anka ax Hymr* 1% meceuno EYP 639.747 77.383
Ocrano 487
972.812
Kpeoumu y ounapuma:.
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 34.753
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000
LSociete General bank Srbija a.d. Beograd1-v BEJIUBOP
(¢paxropurr) +1,9% PCI 81.946
AWK 6anka ax Hmr* 1,9% meceuno PCA 22.165
LAWK 6anka ax Hmr* 1,9% meceuno PCA 17.661
AWK 6anka ax Humr* 1,9% meceuno PCA 37.000
JPrivredna banka Beograd a.d. Beograd“ Pkc + 10,5% PCJ] 80.000
JPrivredna banka Beograd a.d. Beograd* 169%mmme PCJ] 44,767
JPrivredna banka Beograd a.d. Beograd* 19t e PCJ] 19.986
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 30.000
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 80.000
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 80.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 80.000
,Jlomrancka mreanonua a.x. beorpan” 21,5%roaumme PCA 270.000
,Jlomrancka mreauonua a.x. beorpan” Pxc + 10% PCA 40.000
,Jlomrancka mreanonuma a.x. beorpan” Pxc + 10% PCA 30.058
Ocrano PCJ -
1.008.336
1.981.148
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32.

33.

34.

Texyha nocneha nyropounux odasese

Ha nman 30cenrem6ap.2015. roqune Texyha mocmeha myropounmx obasese y m3Hocy ox 313.989xub.
muaapa  ( 31.12.2014ronuue — 1.286.146mb. quHapa) OIHOCE Ce HA [0 AyrOopOYHHX 00aBe3a mpema
6aHKaMa U ocUrypaBsajyhuM ApyIITBUMA KOja JOCHEBajy Ha MIahawe 10 1 roauue .

KpaTkopouHe XapTHje o BpeTHOCTH
KparkopouHe XapTdje OX BpeJHOCTH Ce Y LEeJIOCTH OfHOce Ha o0OBesHmue nare Ocurypasajyhnm
Jpymreuma y nusHocy o 61.456xmws.quHapa Koje gocresajy no kpaja 2014romuxe.

OcTaJsie KpaTKOpo4YHe 00aBe3e — M03ajMHULIA
OBe KkpaTKOpouHe (MHAHCHjCke o0aBe3e ce OJHOCe Ha MO3ajMHIly HPHMIJbCHY OX  MUHHCTapcTBa
¢unancuja y usnocy on 200.000xwsb. ruHapa.

VY cxmagy ca ycBojenuM YIIIIP-om koju je moctao mpaBHocHaxaH 01.06.2015omuue wn3BpmieHO je
ycarianraBame CBHX o0aBesa Koje cy mHuMe aepuHucaHe. Ha Taj HaumMH Cy KpaTKOopodHe 00aBe3e M HBHMa
npunajgajyhe kamare 3amereHe TyropodHUM obaBe3aMa ca MepruooM OTIuIaTe o 7 roguHa (rpejc meprox 2
roAiMHe Kaja ce ormwahyje camo kamara).

OBABE3E U3 IIOCJIOBAIBA
Y xwpagama quHapa

30. 31.

cenrremo0ap Aenembap

2015. 2014.
JlobaBibaun — npuapyxena npenyseha 3.962 4.259
[IpumibeHy aBaHCH, JETIO3UTH U Kayliyje 26.893 100.564
JloGaBibauu y 3eMJb1 332.410 502.240
Jlo6aBibauu y HHOCTPAHCTBY 175.498 532.398
Ocrane obaBe3e U3 MoCI0Bama 12.361 11.644

551.124 1.151.105

OCTAJIE KPATKOPOYHE OBABE3E
Y xmpagama nuHapa
30.centembap 31.menemo.

2015. 2014
Ob6agese 3a OpyTo 3apane 259.989 448.858
Ob6aBe3e 3a kKamare 34.658 842.670
O6age3e 3a AuBuAeHAe U yuemtha y 1o6utu 37.894 39.976
Ocrane ob6aBe3e 13 MOCIOBHUX OJTHOCA 42.934 42.957

375.475 1.374.461

OBABE3E 110 OCHOBY I1JIB-A 1 OCTAJIUX JABHUX IIPUXOJA U IIBP
Y xwpagama quHapa
30.centembap 31.nememobap

2015. 2014.

Oo6age3a 3a [1/1B 18.400 32.172
O06aBe3e MOOCHOBY OCTAJIMX MOPe3a U IO PUHOCA 2.246 2.149
OGpauyHary (YKaJIKyJIMCAHH) TPOLIKOBH 64.454 105.541
Ob6aBe3e 110 OCHOBY ITOpe3a Ha JI00HUTaK 1.795 26.638
OO0pauynaru npuxoau Oyayhux nepuona / 6.906
Ocrana [IBP 15 53.421
86.910 226.827
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35.

HOTEHIINJAJIHE OBABE3E

Cyocku cnoposu

Turap ydecTByje y onpeheHoM Opojy CyICKUX CIOPOBA, KOjU Cy IPOM3alLIn U3 TeKyher nocinoBama. OBu
HOCTYIIM HHUCY HEyoOMYajeHUu U He OoueKyje ce Aa he uMmaTu 3HayajaH yTHUIAj Ha (PUHAHCHUJCKO CTambe
Turpa.

Hajsehn ciopoBu koju ce Bofe Ha HHBOY JlpymTBa oxHoce ce Ha nepuox npe 2000.roxune. Y oBY rpymy
cnaaajy u cienehn CiopoBu ca oArosapajyhum yryxenum nsHocuma (6e3 obpadynare kamare): Tpernya-
3Beuan 9,637,376 Yuuon banka 6,194,000/]Iona Koprnopanuja 8,210,350 Turap IIpom-Hosa Bapomr
3,636,676muT0 je ykynuo 27,678,402.

3a cBe 0BE CIIOPOBE IOCTOj€ U3BPLIHE CYICKE UCIIPaBe, alll BUXOBA HAIJIATa HUje U3BpIIEHA, 0110 300T
HNOJUTHUYKUX IpobiaeMa y ciydajy Tpemde, BUIIETOMIIBUX NIOCTYNAKa CTe4aja, KOjU Ce U3 HEOOjalllbUBUX
pasiora He peanusyjy, Win 300r Takohe Tyrorofuiber Ipolieca pecTpyKTypHpamba, Kao IITO je Cly4aj ca
Jlona

Kopnopauujom beorpan.

be3 003upa Ha 3acToje y peanu3aldjd HM3BPLIHUX CYICKMX INPECYyZa, Y HapeAHOM IEPUOAY PEANHO je
O4YEKUBAaTU HUXOBY IMOTIYHY MM JAeJMMUuHy Hamnary. C o03upoM Ha TO Ja je BPEJHOCT CIOpOBa
UCKIbIDKEHA Ha UMe

TPOLIKOBA, HAKOH HaIlIaTe, HallaheHyu U3HOCH IpecTaB/bahe 3HauajaH BaHPEAHU IIpUxo 3a JpyimTso.

Hanazu yapunckux opzana

I'pyna je Bpumia UCOOPYKY CUPOBHUHA M Marepujajia 3a U3pajy 3aBUCHUM IIPAaBHUM JIMLMMA U3Yy3€TOr
MCIIOZ LIAPMHCKOT HaJ130pa U3 LAPUHCKOT CKiaauiTa (Jouupanor y okBupy Cioboane 30He a.x., [Tupor), a
npe miahama o6pauyHaTHX HAPHMHCKUX U JPYrUX AakOuHA NPUIMKOM YBO3a.

Vnpasa napuse Penyonuke CpOuje cripoena je GU3NUKy KOHTPOILY LAPHHCKOr CKJIAJUIITA U Y 3alIUCHUKY
ox 5. pedpyapa 2013.romuHe KOHCTaTOBANA H3Y3UMahe IIAPHHCKE poOe UCIOA HAPHHCKOT HAal30pa 3a KOjy
Hucy miaheHe nepuHcke naxoune y nsHocy onx EUR 1.543.53@BehaHo 3a BpeqHOCT AEIMMIYHO H3y3€Te
pobe unja he ce BpemHOCT HAKHAJHO YTBPIUTH.

VY cxmangy ca wianoM 292. IapuHCKOT 3aKOHa, y CJIy4ajy M3y3UMama IIapHHCKE poOe MCHOJ LIapHHCKOT
Haj3opa npeasuleHa je HoBYaHa Ka3Ha OJl JeAHOCTPYKOT 10 YeTBOPOCTPYKOr U3HOCA BPEAHOCTH pobe Koja

je mpeaMeT MpeKplIaja.

I'pyna je W3BpIIMUIAa pe3epBHCAamba 3a MOTCHIMjalHEe Oo0aBe3e MO HABEJCHO] OCHOBH y IPHIOKCHUM
KOPUTOBaHHM (pUHAHCHjCKUM H3BemTajuMa Ha naH 31. nenem6pa 2013.roqune.
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i JEBEMIHN K¥PCEBH

CCpemisl KYPCCEM Sa jemise, yTUpheal Ha seljyfiasiaperos TPsuIiTy 168HI3, NPAMCECHI 33 NPEpaivi
ACBHIHHE I0au i SHTAHCA CTOEE ¥ AHHEPe, 13 NOiLIHAE CI0EHES BATYTE oF Fme chaciehu:

M cemTemfiap 31. meuemiiap

2015, 2014,
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