HNC

FACNMPOM HBEOT

HadbtHa nHayctpuja Cpouje A.Ll.
Hoeu Cap

NMepuoanYHM caxxeTn KOHCONUAOBaHU (PUHAHCUjCKMN

u3BeLTaju (HepeBnanpaHu)

30. centembap 2015.



HacdtHa nHaycTpunja Cpouje A.L.
HoBu Cap,

NMepuoanYHM caxxeTn KOHCONUAOBaHU (PUHAHCU]CKMN

u3BewTaju (HepeBUAUpPaHU)

30. centembap 2015.

CAOPXAUJ:

MNeproanyHu caxeTn KOHCONMAOBaHU n3BeLTaj 0 PUHAHCKU|CKOj NO3NLMU
MeproanyHM caxeTn KOHCONMAOBaHN U3BELLTaj O YKYNHOM pesynTaTy
MNeproanyHM caxeTn KOHCONMAOBaHN U3BeLUTaj O NPOMeHama Ha kanutany
MNeproanyHu caxeTn KOHCONMAOBaHN U3BELUTaj O TOKOBMMA roTOBMHE
HanomeHe y3 nepnoanyHe caxeTte KOHconuaoBaHe (pvHaHCKjcke n3BeLTaje
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HUC INpyna

KOHCONMNMOOBAHWU U3BELUTAJ O ®UHAHCUJICKOJ NO3ULNJIMN

(Csu usHocu cy uspaxenu y 000 PC/], ocum ako Huje Opyaayuje HazHa4yeHo)
30. centembap

WUmoBuHa
O6pTHa MMOBUHA
"OTOBUMHCKN eKkBMBANEHTM U TOTOBUHA
KpaTkopouHy buHaHCKHjCkM nnacmaHu
[ToTpaxuBarba No OCHOBY NpoAaje U Apyra noTpaxusaa
Sanuxe
MoTpaxwusawa 3a suwe nnaheH nopes Ha AoGuUT
Ocrana o6pTHa MoBUHa
YKkynHo o6pTHa UMOBUHa
CranHa umMmoBMHA
HekpeTHuHe, NnocTpojersa v onpema
UHBecTUUMOHE HEKPETHUHE
l'yaBvun u octana HemaTepujanHa ynaramwa
UHBecTuunje y 3ajegHrdka ynarara
MoTpaxviBaka No OCHOBY Npofaje v ocTana AyropoyHa
noTpaxueama
HyropouyHn cuHaHCKjckn nnacMaHmn
OanoxeHa nopecka cpeacTaa
Ocrana ctanHa UMoBuHa
YKynHoO cTanHa UMOBUHA

YKynHo MMOBMUHa
O6aBese ¥ kanuTan
KpaTkopouHe obaBese
KpaTkopouHe duHaHcujcke obasese U 4e0 AYropOUHMX
obaBesa koju gocnesa Ao roavHy AaHa
Hobaerbaum 1 octane obaBese M3 Nocrnosaka
Ocrtane kpaTtkopoyHe oGaBeae
Ob6ase3se 3a ocrane nopese W3y3es nopeaa Ha A06UT
Pe3sepeucama 3a o6aBese 1 TpoLLUKOBE
YKynHo kpaTKOpouHe obaBese
HyropouHa pesepBucama u oGasese
Hyropo4He cuHaHcwjcke obaBese
OanoxeHe nopecke obasese
Pesepeuncara 3a 06aBese 1 TPOLLKOBe
YKynHo ayropoyHa pe3sepBucata U o6asese
Kanutan
Akumjckv kanuTan
Peasepee
HepacnopeheHa fo6ut
KanuTan koju ce Moxe npunucaTm BnacHuLuma
OpywTea
Kanutan koju npunaaa yyewhuma Ge3 npasa KoHTpone
YkynaH kanuran

YKynHo oGaBe3e u kanuTasn

lpamehe HanomeHe cy cacinaetiu 0eo

Hanomene

6

10

11

12
13
14
15

16

17

31. peuembap

2015 2014
(HepesudupaHu)
18.393.709 8.326.704
183.615 6.413
49.253.274 51.690.689
29.208.085 39.130.966
2.864.755 2.656.695
6.033.452 7.841.611
105.936.890 109.653.078
240.757.767 232.389.851
1.617.199 1.381.832
7.268.961 7.494.340
1.008.246 1.008.221
74.828 72.680
375.436 240.698
7.042.466 7.834.202
4009931 4 572 897
262.154.834 254.994.721
368.091.724 364.647.799
19.632.664 14.832.341
36.713.438 43.751.998
3.993.474 5.322.163
10.243.362 9.031.015
2.278.296 2.508.552
72.761.234 75.446.069
96.152.387 93.588.043
3.007.458 2.980.602
9.277.110 9.012.584
108.436.955 105.581.229
81.530.200 81.530.200
(470.372) (452.813)
106.008.413 102.696.156
187.068.241 183.773.543
(174.706) (153.042)
186.893.535 183.620.501
368.091.724 364.647.799

T(w_pmn/Kpaqy/éH K};/
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26. oktobap 2015. roguHe
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HWUC INpyna
KOHCONMMWOOBAHU U3BELLUTAJ O YKYINHOM PE3YIITATY

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

Mepuoa opn aeBeT meceuy
KOju ce 3aBpLUNO
30. centembpa
HanomeHe 2015 2014

(HepesudupaHu) (HepesudupaHu)

Mpuxogu og npoaaje HadpTHUX AepuBaTta, HadTe U raca 152.221.776 187.838.453
Octanu npuxogu og npogaje 6.968.923 6.021.479
YKynHo npuxoau oA npoaaje 5 159.190.699 193.859.932
HabaBHa BpeaHOCT HadbTe, raca 1 HaTHUX AepuBaTa 18 (91.788.572) (109.592.420)
TpoLUKOBY NPOU3BOAHE U Npepaae 19 (13.712.752)  (13.630.262)
TpoLwukoBu npoaaje, onwTn N aAMUHUCTPATUBHN TPOLUKOBU 20 (16.383.779)  (16.422.403)
TpoLukoBu TpaHcnopTa (643.702) (797.381)
TpkoLukoBM amopTUsaumje (10.452.813) (9.437.834)
TpoLuKOBM Nope3a u3y3eB nopesa Ha Joobut (3.852.278) (4.428.659)
TpoLKkoBY UCTpaxnBara (3.321) (992.773)
YKynHO nocrnoBHU pacxoau (136.837.217) (155.301.732)
Ocranu pacxogn, HETO (1.247.103) (985.884)
MocnoBHM pobutak 21.106.379 37.572.316
HeTo rybutak Ha KypcHMM pasnukama (4.489.442) (8.295.100)
duHaHcujckm npuxoam 266.896 214.444
®urHaHcuWjckM pacxogu (2.563.331) (2.864.559)
YKynHo octanu pacxogm (6.785.877) (10.945.215)
Jo6uTak npe onope3unBamwa 14.320.502 26.627.101
Mopecku pacxoau (2.572.718) (3.671.931)
OpanoxeHn Nopeckn pacxoam (819.425) (1.837.220)
Mope3 Ha po6uT (3.392.143) (5.509.151)
HeTo pobuTtak 3a nepuop 10.928.359 21.117.950
YKynHo ocTtanu pesynrtar
CTtaBKe KOje MOry HakHagHO 6MTKU Npu3HaTe y AOOUTKY
(ry6uTtky)
lMpomeHa BpegHOCTM (hUHAHCUjCKUX CpeacTaBa
pacronoXuBmx 3a nNpoaajy (33.713) 14.579
N'y6uum no ocHoBy npesBohera h1HAHCK|CKNX U3BELLTaja
WHOCTpaHOr NocrnoBakba 18.002 (284.431)
(15.711) (269.852)
YKynHo octanu pesynrar (15.711) (269.852)
YKynaH nobuTtak 3a nepuop 10.912.648 20.848.098
(Hacmasak)



HWUC INpyna
KOHCONMMOOBAHU U3BELLUTAJ O YKYINHOM PE3YJITATY (HacTaBak)

(Ceu u3Hocu cy uspaxeHu y 000 PC/L], ocum ako Huje dpyea4duje Ha3Ha4yeHo)

Mepuoa opn aeBeT meceuy
KOju ce 3aBpLUNO
30. centembpa
HanomeHe 2015 2014

(HepesudupaHu) (HepesudupaHu)

[obuT Koja ce Mmoxe npunucaTu:

- AkumoHapuma HadpTHe MHaycTpuje Cpbuje 10.951.871 21.225.763

- Yyewhuma 6e3 npaBa KoHTpone (23.512) (107.813)
Oobut 10.928.359 21.117.950
YKynHa fobuT Koja ce Moxe npunucaru:

- AkumoHapuma HadpTHe MHaycTpuje Cpbuje 10.934.312 20.958.990

- Yyewhuma 6e3 npaBa KoHTpone (21.664) (110.892)
YKynHa goout 10.912.648 20.848.098

3apaga no akumju Koja ce Moxke npunucaTtu AKLMoHapuma
HadbTtHe UHaycTpuje Cpboumje

- OcHoBHa 3apapa no akuuju (PCL no akuwjm) 67,16 130,17

MpoceyvaH noHaepucanu 6poj akumja (y MunmoHuma) 163 163

lMpamehe HaromeHe cy cacmasHu 0eo 08UX MePUOOUYHUX CaxXxemux KOHCOIUOO8aHUX
UHaHcujCKux ussewmaja.



HWUC INpyna

KOHCOJIMAOBAHU U3BELUTAJ O MNPOMEHAMA HA KAMUTAIY

Mepuop oa aeBet meceum koju ce 3aBpwumo 30. centem6pa 2015. n 2014. roguHe
(Ceu u3Hocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crtame Ha paH 1. jaHyapa 2014. rognHe
Hobut (rybutak) 3a nepuop,
Ocrtanu ykynHu npuxog/(pacxon)
lMpomeHa BpegHOCTU UHAHCUJCKUX CpeacTaBa
pacnonoXmBKX 3a Npoaajy
'ybuum no ocHoBy npeBofera PUHAHCUCKUX
M3BeLLTaja MHOCTPaHOr NOCNoBakba
YKynaH npuxop (pacxopn) 3a nepuopn
Pacnogena anenaoeHaun
YKynHe TpaHcaKuuje ca BnacHMUUMa, npusHaTte y
Kanutany
Ocrtano
Crtame Ha pgaH 30. centemb6pa 2014. roguHe

Crtamwse Ha gaH 1. jaHyapa 2015. roguHe
Hobut (rybuTak) 3a nepuoa
OcTtanu ykynHu npuxop (pacxopn,)
lMpomeHa BpegHOCTU UHAHCUJCKUX CpeacTaBa
pacnonoXxuBux 3a npoaajy
Hobuum no ocHoBy npeBohera PMHAHCKCKNX
n3BeLUTaja MHOCTPaHOr NocrnoBaka
YkynaH npuxoa/(pacxon) 3a nepuog
Pacnogena anenaoeHau
YKynHe TpaHcakuMje ca BlacHULUMMA, Nnpu3HaTe y
KanuTtany
Ocrano
Crtame Ha pgaH 30. centemb6pa 2015. roguHe

HanomeHe

13

KanuTtan KOjVI ce MOXe npunucatun BnacHuuynma

OpywrBa Yyewha 6e3
Axuujckun Hepacnope- npasa YKynHo
Kanutan PesepBe HheHa gobut YKynHo KOHTpoOne KanuTan
81.530.200 (98.174) 87.564.495 168.996.521 (43.419) 168.953.102
- - 21.225.763  21.225.763 (107.813) 21.117.950
- 14.579 - 14.579 - 14.579
- (281.352) - (281.352) (3.079) (284.431)
- (266.773) 21.225.763  20.958.990 (110.892) 20.848.098
- - (13.080.705) (13.080.705) - (13.080.705)
- - (13.080.705) (13.080.705) - (13.080.705)
- (65) (12.725) (12.790) 12.728 (62)
81.530.200 (365.012) 95.696.828 176.862.016 (141.583) 176.720.433
81.530.200 (452.813) 102.696.156 183.773.543 (153.042) 183.620.501
- - 10.951.871  10.951.871 (23.512) 10.928.359
- (33.713) - (33.713) - (33.713)
- 16.154 - 16.154 1.848 18.002
- (17.559) 10.951.871  10.934.312 (21.664) 10.912.648
- - (7.639.380) (7.639.380) - (7.639.380)
- - (7.639.380) (7.639.380) - (7.639.380)
- - (234) (234) - (234)
81.530.200 (470.372) 106.008.413 187.068.241 (174.706) 186.893.535

lpamehe HaromeHe Cy cacmaeHu 0eo osux nepuoduqHux caxxemux KOHCOIuGo8aHUX CpUHaHCUjCKUX uaeewmaja.



HWUC INpyna
KOHCONMMWOAOBAHU U3BELLTAJ O TOKOBUMA TrOTOBUHE

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

Mepuoa on AeBeT MeceLyn Koju
ce 3aBpwumo 30. centembpa
HanomeHe 2015 2014

(HepesudupaHu) (HepesudupaHu)

Tokoeu 2omoeuHe u3 Noc/sI08HUX aKmueHocmu

Hobutak npe onopesnBakba 14.320.502 26.627.101
Kopekuuje 3a:
duHaHcujcke pacxoge 2.563.331 2.864.559
duHaHcujcke npuxone (266.896) (214.444)
AmopTuzauuja 10.452.813 9.437.834
Kopekuuje 3a octana pesepsucama 264.769 494.308
WcnpaBka BpeaHOCTW NOTpaxueaka 78.223 2.562.974
OTnuc obaeesa (257.795) (15.095)
HeTo rybutak no 0OCHOBY KYpPCHUX pa3nuka 3.425.503 6.597.777
Ocrtane HeroToBMHCKE CTaBKe 290.445 891.806
16.550.393 22.619.719
lpomeHe Ha 06pmHOM Kanumarny:
MoTtpaxuBara of nNpoaaje 1 octana noTpaxveaka 2.426.856 804.206
3anuxe 9.862.564 2.848.262
Octana o6pTHa nMoBUHA 1.265.252 (6.170.783)
ObagBe3se 13 nocnosaka 1 octane obasese (5.064.069) (16.834.235)
Octanu nopesu nsyses nopesa Ha JobuT 1.210.762 (1.737.954)
9.701.365 (21.090.504)
Mopes Ha pobut (2.780.273) (7.031.209)
MnaheHa kamaTa (2.224.756) (2.270.244)
MpumrbeHa kamaTta 464.520 434.265
(4.540.509) (8.867.188)
HeTo TokOBU roToBMHE N3 NOCNOBHUX aKTUBHOCTHU 36.031.751 19.289.128
Tokoeu 2omoguHe u3 UH8eCMUUUOHUX aKmueHocmu
OanvBem roToBUHE NO OCHOBY CTUL@Hka MHCTPyMeHaTa KanuTtana - (952.777)
Opanvem No OCHOBY AaTux kpeguta (386.333) -
Mpunuen no ocHOBY AaTuX KpeauTa 18.032 -
OAanvBm roToBUHE MO OCHOBY ynarakwa y HeKpeTHUHe, NoCTpojeHa
1 OMPEMY Kao U HeMaTepujanHa ynarawa (22.098.297) (30.414.995)
Mpunuen no ocHOBY NpoAaje HeKPeTHUHA, NOCTPOojeHa U onpeme 184.043 179.649
Octanu npunueu (oanunsewn) 77.051 (1.485)
HeTo TokoBU rotoBMHE N3 UHBECTULIMOHUX aKTUBHOCTHU (22.205.504) (31.189.608)
Tokoeu 2comoguHe u3z akmugeHocmu ¢puHaHcupaHa
MpunuemM roToBMHE 04 NPUMIBEHUX KpeanTa 28.081.912 33.851.022
[oTOBMHCKE OTnNaTe No3ajMrbLEeHMX U3Hoca (24.029.578) (16.834.394)
MNnaheHe oueuoeHae 13 (7.639.380) -
HeTo TokoBU roToBMHE U3 aKTUBHOCTU (PMHAHCUpaHa (3.587.046) 17.016.628
HeTo noBehate roroBUHE U rOTOBUHCKUX EKBMBaneHarta 10.239.201 5.116.148
KypcHe pasnuke no oCHOBY npepadyHa roToBuHe 1
rOTOBMHCKUX EKBMBareHara (172.196) 354.589
FoTOBMHa M TOTOBUHCKW EKBUBaNEHTU Ha NO4YeTKy nepuoaa 8.326.704 8.707.775
FoToBMHa M TOTOBUHCKW EKBUBaNeHTU Ha Kpajy nepuoaa 18.393.709 14.178.512

lpamehe HaromeHe Cy cacmaesHu 0deo osux nepuoauqHux caxxemux KOHCOudo8aHUX

UHaHcUujCKux ussewmaja.



HUC lNpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

1. OMNWwTE NHPOPMALIULJE

OTBOpeEHO akumoHapcko apywtBo HadtHa nHgyctpuja Cpbuje, Hosn Cap (y arbeM TekcTy:
OpywtBo) 1 HeHa 3aBWCHa MpaBHa nuua (3ajegHo: pyna), je BepTMKANHO MHTEerpucaHa
HadTHa KOMNaHwja Koja npeTexHo nocnyje y Penybnuum Cpbuju. OcHoBHe akTuBHOCTU [pyne
obyxsartajy:

. VcTpaxunsare, pa3Boj n NponsBoAHa CMpoBe HadhTe U raca;

. MponsBoawa HapTHUX AepuBaTa K

. TproBuHa HadhTHUM aepmBaTUMa 1 racom.

OpywTBo je ocHoBaHo Opnykom Bnapge Penybnuke Cpbuje og 7. jyna 2005. [pyror
debpyapa 2009. roamHe Nacnpom HbedT je peannsoBao kynoBuHy 51% OCHOBHOr kanuTana
HadTtHe nHayctpuja Cpbuje umme Opywiteo noctaje 3asucHo apywteo NAO Macnpom Hbedra.
Y mapTy 2011. roguHe y cknagy ca YroBopoM O npofaju u KynoBuHu akumja OpywTtsa, NMAO
lacnpom HbedT je peanusoBao KynoBuHy gopatHux 5,15% akumja unme je nosehao ceoje
yyelwhe y BnacHUWTBY Ha 56,15%.

OpywTBO je pernctpoBaHo Kao OTBOPEHO aKUMOHAPCKO OPYLUTBO 4Yvje ce akumje KoTupajy Ha
nuctuHry A — Prime Market Beorpagcke 6ep3se.

OBK nepnognyvHN caxeTu KOHCONMMAoBaHW (MHAHCUjCKM M3BeLTaju ogobpeHn cy og cTpaHe
reHepanHor anpekropa n 6uhe npeseHtosann Ondopy Oupekropa pagu ogobpasatba.

2. NPErNEeL 3HAYAJHUX PAYMYHOBOOCTBEHUX MOJIUTUKA
21. OcHoBe 3a cacTaBrbakwe (PUHAHCUjCKMX U3BeLuTaja

[pyna BoOu KhwUre M pavyyHOBOACTBEHY €BUAEHUMjY Yy CKNagy ca padvyHOBOACTBEHUM U
NopecknuMm NpUHUMNMMA, MpaBunnMmMa M npakcama 3axTeBaHUM y 3eMrbama Y Kojuma nocnyje
(npetexxHo y Cpbuju). TNpunoxeHW nNepuvoaudHM CaxeTu KOHCONMMAoBaHW UHaHCUjCKN
n3BeLLUTaju cy NpeBacxogHO NPUMNPEMIBEHN HA OCHOBY CTaTyTapHUX KhiWra U pavyHOBOACTBEHE
eBueHLMje Koje Cy KopuroBaHe M peknacudukoBaHe Kako Ou HMxoBa npeseHTauuja buna y
cknagy ca MehyHapogHum ctaHgapamMma cpmHaHcujckor nsselutaBama (MCON).

MpunoxeHn NepmognyHn caxkeTm KOHCONMOoBaHM (PMHAHCKjCKM U3BELUTAjU CacTaBIbEHU CY Y
cknagy ca MPC 34 '"TepuognyHo dmHaHcujcko uasewwTaBawe”. MPC 34 He 3axTeBa cBa
notpebHa obenopawmBarba Koja cy nponncaHa mehyHapogoHuM cTaHgapauma (OUHaHCKjCKor
n3BeLuTaBama.

pyna Huje o6enogaHuna nHdopmawmje Koje cy CyLUTUHCKN MAEHTUYHE OHUM 00enogareHum y
peBMaMpPaHUM KOHCONMOOBaHMM (puHaHcujckuM msBewwTajuma 3a 2014. rogmHy, kao WTO cy
3HayajHe padyHOBOACTBEHE MONIMTUKE W npoueHe, (UHaAHCUCIKU pu3nuM MM gpyra
obernofarwuBara Koja HUCY 3HAYajHO U3MEHeHa Y M3HOCY WNW Cajapxajy Yy OAHOCY Ha
nocneawn m3sewwTajHn nepuog. PykoBoacTtso pyne Bepyje oa cy obenogawvBarka y OBUM
NepUOaNYHNM CaXXeTUM KOHCONuAoBaHMM (PMHAHCUjCKMM M3BeLLTajMMa OOBOSbHA Aa obe3bene
afexksaTHO obenofawunBaHe YKONMKO ce NocMaTpajy ynopeao ca roguilHyMM KOHCONMA0BaHUM
duHaHcKjckum nsseltajuma 3a 2014. rogumHy.

PesynTtaT 3a nepuoa og AeBeT meceum koju ce 3aBplumo gaHa 30. centembpa 2015. roguHe
HUWje HY)KHO nokasaTterb pesyntarta Koju ce o4eKyje 3a Leny roguHy.



HUC lNpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

2, NPErMen SHA4YAJHUX PAHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

2.2, NMpomeHe payyHOBOACTBEHUX MONIMTUKA

3HavajHe payyHOBOACTBEHE MOMUTUKE U NPOLIEHE Koje Cy MpUMEH-eHe MPUNNKOM cacTaBribatba
NEPUOONYHNX CaKETUX KOHCONMMAOBAHUX (PMHAHCUJCKMX M3BELUTaja Cy KOH3UCTEHTHE Ca OHUM
Koje cy npumerbeHe MPUMKOM cacTaBrbakba KOHCONMOOBaHUX (PUHAHCKMjCKMX M3BelUTaja 3a
roovHy koja ce 3aBpwwuna gaHa 31. geuembpa 2014. rogmHe, OCMM OHUX Koje Cy onucaHe y
aeny NpumeHa HoBux MehyHapoaHux ctaHgapaa uHaHceumjckor nasewtaBsamwa (MCON).

23. MpumeHa HoBux MCO®U

MameHe n gonyHe MPC 19, lNpumarsa 3anocneHnx y Be3uM ca AOMPUHOCKMMA Of CTpaHe
3anocrieHux unu Tpehunx nuua y nnaHosuma gedmHUCaHNX NpuMarka noYvHkbe ca NpMMEeHoOM 3a
nepuoae Koju nounky Ha gaH unm HakoH 1. jyna 2014. roguHe. MameHa oBor ctaHgapaa Hema
3Ha4ajaH yTuuaj Ha NepuoanYHe caxeTe KoHconnaoBaHe (huHaHcmjcke nasellTaje Mpyne.

3. KIbYYHE PAYYHOBOOCTBEHE NPOLEHE U MPOCYBHBUBAILA Y
NMPUMEHU PAMYHOBOACTBEHUX MOJIUTUKA
3.1. NMocnoBHO okpyxeke y Pyckoj cheaepaumjn

pyna HacTaBrba Aa npouemyje yTuuaj caHkumja yBegeHux y nepuogy Jyn-Centembap 2014.
roovHe, anu TPeHYTHO He Bepyje Aa OHe MMajy 3HayajaH yTuuaj Ha OBe MEepPUOANYHE CaxeTe
KOHconuaoBaHe (puvHaHcujcke usseLuTaje.

4, HOBU PAMYHOBOOCTBEHU CTAHOAPOU

OppeheHun 6poj HOBMX CTaHOapAa, M3MEHa M JoMyHa M Tymadewa ctaHgapaa Baxkehu cy 3a
rogvwiHe nepuoge Koju nounkwy HakoH 1. jaHyapa 2015. roguHe u HUCY paHuje YCBOjeHU of
cTpaHe [pyne. loTnyHa nucTta oBUX CTaHdapda, M3MeHa W JonyHa obernogakbeHa je y
KOHCONuAOBaHUM (PUHAHCUJCKUM M3BeLUTajuMa 3a nepuos Koje je 3aBplieH Ha gdaH 31.
aeuembpa 2014. roguHe.

Huje 6uno gpyrnx nameHa 3a nepvop o AeBeT meceum koju ce 3aspumno 30. centembpa 2015.
roavHe.

OcuM yKonuko y TEKCTY rope Huje apyradunje HaBedeHo, He o4ekyje ce Aa he HOBM cTaHZapau u
TyMayewa MMaTu 3HauvajaH yTuLaj Ha MepUoaMYHe CaXeTe KOHCONMMaoBaHe (UHAHCKjcKe
nssewrTaje pyne.



HUC lNpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

5. MHO®OPMALIMJE O CETMEHTUMA

Vcnopa cy npeseHToBaHe MHopMaLMje 0 MOCMOBHUM cermMeHTMMa [pyne 3a nepuopg oA Aeset
meceuu Koje ce 3aBpwmo gaHa 30. centembpa 2015. n 2014. roguHe. INMOCrNoBHU CErMeHTH cy
KOMMOHEHTE YMju NOCNOBHU pe3ynTaT peAoBHO npaTtu rmaBHu goHocunay Oanyka (FTOO) v 3a
Koje nocrtoje 3acebHe mHaHcujcke uHdopmaumje.

lMocnoBHe akTMBHOCTMK [pyne cy opraHu3oBaHe y ABa rraBHa nocrnosHa cermeHTta: Upstream un
Downstream.

Upstream (ncTpaxuBawe U npousBoawa) obyxsata cnegehe onepaumje [pyne:
WcTpaxuneare, passoj 1 Nponssodwa cupoBe HadTe U NPUPOAHOr raca v ycrnyre Ha HadTHUM
norbuma. Downstream (npepaga v mapkeTuHr) obyxBaTa npepagy cupoBe HadTe y HagTHe
aepvBare, Te HabaBKy, nNpoaajy U TpaHCNOpPT cMpoBe HadTe M ocTanux HadTHUX AepuBarTa.
TpoLkoBM KoprniopaTuBHe agMUHUCTPaUMje Cy NPe3eHTOBaHW Yy OKBMPY MOCMOBHOI CerMeHTa
npepaga u MapKeTuHr.

Cekuunja EnumunHaumje obyxeaTta enMmuHalmje n apyre Kopekumje y Besun ca npogajom namehy
cerMeHaTa M HepeanusoBaHe npodwuTe HacTane of npofaje cuposBe HadTe M NpousBoaa.
Mpopaja namehy cermeHaTa ce 3acHMBaA Ha NPOLEHEHNM TPXKULIHUM LieHama.

EBITDA npeactaerba EBITDA-y [pyne. PykoBoactBo Bepyje ga EBITDA npeacrasrba
KOpuCTaH nokasaTesb nocrnoeawa [pyne jep npeacrasrba TpeH pesyntata 6e3 npukasvBakba
yTuuaja ogpeheHux Tpowkosa. EBITDA npeacrtaBsrba gobutak npe TpoLlka kamaTa, TpoLuka
nopesa Ha [p[obuT, amopTu3aumje, GUHAHCUjCKMX nNpuxopa (pacxoga) HETO W ocTanux
HeonepaTtneBHMx nNpuxoaa (Tpowkosa). EBITDA je nopatHu He-MCOW cmHaHcujckm nokasarters
KOju pyKOBOACTBO KOPUCTU A OLEHM YCMNELHOCT NOCrnoBamba.

PesynTtaTn nM3BelTajHNX cermeHaTa 3a Nepuoj of OeBeT Meceun koju ce 3aspwmo gaHa 30.
centembpa 2015. roguHe faTv cy y nperneay Koju cneau:

UctpaxuBarwwe [lpepagau

M npou3sBoagwka MapkeTuHr EnumuHaumje YKynHo
MocnoBHM Npuxog cermeHTa 40.250.483 158.248.480 (39.308.264) 159.190.699
MehycermeHTHU 38.232.326 1.075.938 (39.308.264) -
EkcTepHu 2.018.157 157.172.542 - 159.190.699
EBITDA (cermeHTHM pesynTar) 30.543.850 1.715.664 - 32.259.514
AmopTusauuja (3.439.015)  (7.013.798) - (10.452.813)
Ny6uum 36or obesspehera (10.332) (249.738) - (260.070)
HeTto goburak/(rybutak) Ha KypcHUM
pasnukama 54.184  (4.543.626) - (4.489.442)
duHaHCHjCKU pacxoau, HeTo (90.082)  (2.206.353) - (2.296.435)
Mopes Ha nobut (94.581)  (3.297.562) - (3.392.143)
CermeHTHM gobutak/(ryburak) 26.265.702 (15.337.343) - 10.928.359
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HUC lNpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

5. WHPOPMALUWUJE O CETMEHTUMA (HacTaBak)

PesynTtaTn nM3BelTajHNX cermeHaTa 3a Nepuo of OeBeT Meceum koju ce 3aspwmo gaHa 30.
centembpa 2014. roguHe faTv cy y nperneay Koju cneau:

UctpaxuBame
M NpousBoAma

Mpepapa u

mapkeTuHr EnumuHaumje YKynHo

lMocnoBHW Npuxopg cermeHTta 63.510.022 191.675.625 (61.325.715) 193.859.932
MehycermeHTHU 60.416.223 909.492 (61.325.715) -
EkcTepHu 3.093.799 190.766.133 - 193.859.932

EBITDA (cermeHTHM pesynTar) 51.504.503 (4.191.738) - 47.312.765

AmopTu3auuja (3.007.622) (6.430.212) - (9.437.834)

[obwuun 36or obesspehera 8 56.512 - 56.520

HeTo rybutak Ha KypCHUM pasnukama (91.554)  (8.203.546) - (8.295.100)

®uHaHcHjckM pacxoam, HeTo (231.103)  (2.419.012) - (2.650.115)

Mope3s Ha gobut (484.651)  (5.024.500) - (5.509.151)

CermeHTHM gobuTtak/(ryburak) 47.374.186  (26.256.236) - 21.117.950

EBITDA 3a nepvog oa aeseT Meceum Koju ce 3aBpwmo 30. centembpa 2015. n 2014. roguHe je
ycarnawieHa y Tabenu ucnog:
Mepuop oo AeBeT Meceuun Koju
ce 3aBpuwwuo 30. centembpa

2015 2014
HeTto pobuTak 3a nepmog 10.928.359 21.117.950
Mopes Ha gobut 3.392.143 5.509.151
®durHaHcKjckn pacxoam 2.563.331 2.864.559
durHaHCcHjcKkM npuxoam (266.896) (214.444)
TpoLukoBM amopTH3aLuje 10.452.813 9.437.834
HeTo rybuTak Ha KypCHUM pasnunkama 4.489.442 8.295.100
OcTanu TpoLLKOBK, HETO 1.247.103 985.884
Octanu HeonepaTUBHM NPpUXoau, HETO® (546.781) (683.269)
EBITDA 32.259.514 47.312.765

* OcTanu HeonepaTUBHU TPOLLKOBM (Npuxoamn), HeTo ce BehnHOM ogHOCe Ha HakHage, KasHe, U
ocrarno.

AHanunsa npuxogda op npofaje HapTHUX Oepusarta, HadTe v raca (Ca acnekta nopekna TpPXuLTa
Kynua) gata je y Tabenu:
Mepuon on neBeT MeceuM KOju ce 3aBpLUNO
30. centembpa 2015.

Odomahe

TPXULUTE N3Bo3 YKynHo

Mpopaja cupose HadTe - 1.740.490 1.740.490
Mpopaja npupoaHor raca 5.692.700 - 5.692.700
Manonpodaja - - -
Benenpodaja 5.692.700 - 5.692.700
Mpopaja HadhTHUX AepvBaTa 114.763.509 30.025.077 144.788.586
Manonpodaja 37.104.041 - 37.104.041
Benenpodaja 77.659.468 30.025.077 107.684.545
Ocrana npopgaja 4.117.488 2.851.435 6.968.923
Mpopaaja yKynHo 124.573.697 34.617.002 159.190.699
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HUC lNpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

5. WHPOPMALUWUJE O CETMEHTUMA (HacTaBak)

Mepuon on neBeT MeceuM KOju ce 3aBpLUNO
30. centembpa 2014.

Odomahe

TPXULUTE N3Bo3 YKynHo

Mpopaja cnpose HadTe - 2.584.262 2.584.262
Mpogaja npupoaHor raca 3.026.403 - 3.026.403
Manonpodaja - - -
Benenpodaja 3.026.403 - 3.026.403
Mpopaja HadbTHMX aepmBaTta 145.069.375 37.158.413 182.227.788
Manonpodaja 45.172.122 - 45.172.122
Benenpodaja 99.897.253 37.158.413 137.055.666
Ocrana npogaja 3.718.018 2.303.461 6.021.479
Mpogaja ykynHoO 151.813.796 42.046.136 193.859.932

Op ykynHOr mM3Hoca npuxoga of npogaje HadpTHMX AepwBaTa (Benenpopnaja) y M3HoOCy of
107.684.545 PC[ (nepuoa oA oeBeT meceun koju ce 3asBpwmo gaHa 30. centembpa 2014:
137.055.666 PC[]) npuxoamn y nsHocy og 12.097.149 PC[] (nepuoa of OeBeT Meceum Koju ce
3aBpwmo gaHa 30. centembpa 2014: 20.187.745 PC[L) ogHoce ce Ha pomaher kynua XU
MeTtpoxemujy. OBu npuxoam YnHe Benenpofajy y oksupy Downstream cermeHTa nocrnosatsa.

OcTtana npogaja ce yrmaBHOM OAHOCWM Ha NpoAajy OOMYyHCKOr acopTUMaHa Ha OEeH3UHCKUM
CTaHuUuama y nsHocy of 4.627.271 PC[l (nepvog of AeBeT meceuu koju ce 3aBpumo gaHa 30.
centembpa 2014: 4.370.571 PCL).

Cepnwte 'pyne je y Penybnuun Cpbuju. YkynaH npuxo o eKCTEPHMX Kynawa Ha Teputopuju
Peny6nuke Cpbuje nsHocuo je 124.573.697 PCL (nepuopn o oeBeT Meceum Koju ce 3aBpLumno
paHa 30. centembpa 2014: 151.813.796 PC[1) ook je ykynaH npuxoa of eKCTEpHUX Kynaua ca
TepuTopuje Apyrmx 3emarba m3Hocno 34.617.002 PC[] (nepvopn o AeBeT Meceuu Koju ce
s3agpwmo gaHa 30. centembpa 2014: 42.046.136 PC[H). AHanusa ykynHOr npuxoga of
eKCTEepHUX Kynawa ca TepuTopuje Opyrux aemarba aara je y Tabenu:

Mepuopn oa neBeT meceLUM Koju ce
3aBpwmuo 30. cenTemb6pa

2015 2014

Mpopaja cupose HadTe 1.740.490 2.584.262
Mpopaja HadTHUX AepvBaTa (Manonpogaja 1 Benenpoaaja)

Byrapcka 8.328.810 7.515.113

BocHa 1 XepuerosuHa 6.806.191 6.653.996

PymyHuja 5.007.969 5.583.838

Ocrtana TpxuwTa 9.882.107 17.405.466

30.025.077 37.158.413

Octanu npuxoau 2.851.435 2.303.461

34.617.002 42.046.136

Mpuxoan oa nojeAMHaYHMX 3emarba YKIbYYEeHMX y OcTana TpXuWTa HUCYy maTepujanHo
3HayajHW.
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HUC lNpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

5. WHPOPMALUWUJE O CETMEHTUMA (HacTaBak)

CtanHa umoBMHa, OCUM (PMHAHCKjCKUX MHCTPYMeHaTa 1 OANOXEHUX Nopeckmx cpeacrasa (6es
cpeactaBa 3a OeHedmuuvje 3a 3anocneHe HWUTU MnpaBa kKoja NPOUCTUYY M3 YyroBopa o
ocurypamy), No 3eMIbu:

30. centembap 31. aeuembap

2015 2014
Cpbuja 226.883.357 218.176.386
Byrapcka 8.213.506 8.524.519
BocHa n XepuerosvHa 8.012.109 8.296.363
PymyHuja 6.534.955 6.268.690
Mahapcka 65

249.643.927 241.266.023

6. rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
30. centembap 31. peuembap

2015 2014

loToBuHa y 6aHLM 1 GnarajHa 14.362.339 5.117.100
Henosntn ca gocnehem oo 3 meceua 2.449.907 1.317.248
HoBuaHa cpeacTtBa Ha eckpoy padyHy 1.580.520 1.636.805
Octana HoBYaHa cpefcTBea 943 255.551
18.393.709 8.326.704

HoBuaHa cpepnctBa Ha eckpoy padyHy Ha gaH 30. centembpa 2015. roguMHe y mM3Hocy oA
1.580.520 PCL (31 geuembap 2014: 1.636.805 PC[1) ce ogHoce Ha AenoHoBaHa cpeacTtea y
cknagy ca ycrnosuma M3 KynonpoaajHor yroBopa ca EHeprosBmHp [.0.0. (npeko kojer he
3ajeqHuUYKo ynarawe, 6yayhu Betponapk NnaHguwte 6utn pykoBoheH).
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

7. MNMOTPAXWUBAHA MO OCHOBY MNMPOAOAJE U APYTA NMOTPAXUBAHA

MoTpaxkmBara No OCHOBY Npofaje:
- MOBE3aHNM nmuuma
- Tpehum nuuuma

MoTpaxmBara 3a HedaKTypmucaHu Npuxon
Octana noTpaxmusara

MuHyc: ncnpaBka BpegHOCTH

YKynHO noTpaxuBaka No OCHOBY npoaaje

CrapocHa cTpykTypa oBMX NoTpaxueara ouna je cnepeha:

HewncnpaerbeHa n Hegocnena noTpaxueara
HeuncnpaerbeHa a gocnena noTpaxunBama:
no 30 paHa
oa 1 oo 3 meceua
on 3 meceua go 1 roanHe
npeko 1 rognHe

YKynHo

30. centembap 31. neuembap

2015 2014
78.580 36.398
66.959.011 70.830.997
67.037.591 70.867.395
25.772 16.268
10.334.721 10.391.642
77.398.084 81.275.305

(28.144.810)

(29.584.616)

49.253.274

51.690.689

30. centembap 31. geuembap

2015 2014
23.340.757 24.050.369
3.818.275 4.122.003
4.318.784 2.027.385
5.998.167 10.417.402
11.777.291 11.073.530
49.253.274 51.690.689

Ycnen HenoBOMbHUX MakpOEKOHOMCKMX YCroBa nocnefwux roguHa, pyna je cyodyeHa ca
OTEXaHOM HannaToM noTpaxuBakwa Of JApylTaBa y ApPXaBHOM BnacHuwTey. MehyTum,
PykoBoacTeo OpywtBa 6nncko capahyje ca rmaBHUM OyXHULMMA Ha U3MUPUBakY HaBeOEeHUX
AyroBarba U Bepyje Aa HeTo NoTpaXuBama YKIby4YeHa y CTapoCHy aHanusy y Tabenu usHag, cy

Y NOTNYHOCTU HannaTtunea.

BanyTHa cTpykTypa noTpaxusaha no OCHOBY npojaje u Apyrux noTpaxmeawa je cnegeha:
30. centembap 31. geuembap

PCLO
EYP
yCa
Ocrtano

2015 2014
64.676.976 68.417.996
10.710.993 10.733.307

1.135.266 1.351.117
874.849 772.885
77.398.084 81.275.305
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HUC lNpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon

oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

7. NMOTPAXUBAHA NO OCHOBY NPOAAJE U AAPYTA MOTPAXUBAHA

(HacTaBak)

MpomeHe Ha vcrnpaBLuy BpegHOCTM NOTPaxXmBaHka No OCHOBY NPOAaje U APYrMX NoTpaxueama

cy:
MoTtpaxuBatba Apyra
no OoCHOBY npopjaje noTpaxuBama
CneunduyHa  OnwrTa CneunduyHa
ncrnpaska ncrnpaska ncnpaska YKynHo
Ha paH 1. janyapa 2014. roguHe 17.481.016 4.374.251 7.827.614 29.682.881
PesepBucara 3a o6e3pehere
noTpaxmuBaka 111.069 176.888 - 287.957
Ykngame pesepBucama (164.445) (277.685) - (442.130)
MoTpaxuBara oTnMcaHa TOKOM roguHe (2) (47.232) - (47.234)
Kao HeHannaTuea
KypcHe pasnuke - - 287.371 287.371
OcTano (235.574) 214.823 - (20.752)
Ha pan 30. centemb6pa 2014. roguHe 17.192.064 4.441.045 8.114.985 29.748.094
Ha pgaH 1. jaHyapa 2015. roguHe 17.387.912 4.044.312 8.152.392 29.584.616
PesepBucara 3a 06e3Bpehere 1.032 102.328 - 103.360
noTpakmeara
Ykngawe pesepBucama (10.892) (106.950) - (117.842)
MoTpaxunBaka oTNMCaHa TOKOM roguHe (1.317.897) (22.520) - (1.340.417)
Kao HeHannaTuea
KypcHe paanuke - - (81.498) (81.498)
OcTarno (199.118)  195.709 - (2.550)
Ha paH 30. centemb6pa 2015. roguHe 15.861.037 4.212.879 8.070.894 28.144.810
TpowkoBn obe3Bpeflera UMM OTNMCA CYy YKIbyYeHM Yy TPOLIKOBE nNpogaje, onwTe U

aAMVHUCTPaTUBHE TPOLUKOBE Y KOHCOMWAOBaAHOM M3BeLWTajy O YKyNHOM pesyntaTy. M3Hocu
pesepBucara 3a 06e3Bpefewe ce yrnmaBHOM OTMUCYjy Kafa Ce BULLE HE OYekyje NpunuB

rOTOBUHE.

MakcumanHa W3MnOoXEeHOCT KPeauTHOM pU3MKYy Ha [aH M3BeluTaBama je KHWUIOBOACTBEHA
BPEAHOCT CBake Krace HaBedeHUX noTpaxuBara. Octane krnace y OKBUpPY NMOTpaxkuBawa Mo

OCHOBY NpoJaje n gpyra noTpakuBaka He cCaapXXe CpeacTBa Koja cy ob6eaBpefeHra.

8. 3AJINXE
30. centembap 31. peuembap
2015 2014

Cuposa HadTa 14.812.891 21.306.426
lac - 161.206
HadTHn gepusatu 13.824.297 14.487.028
Matepujan 5.919.600 8.529.435
Ocrano 733.757 802.531

Munyc: NicnpaBka BpeaHOCTU (6.082.460) (6.155.660)

29.208.085 39.130.966
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HUC lNpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe hMHaHCHjCKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

9. OCTAJIA OBPTHA UMOBUHA

30. centembap 31. geuembap

2015 2014

HaTtn aBaHcK 770.719 668.211
MoTpaxueawa 3a OB 203.687 163.230
PaarpaHuyexn MNMOB 1.960.934 2.241.351
YHanpen nnaheHn TpoLLKOBM 193.297 137.615
YHanpen nnaheHn TPOLIKOBK LapuHe 54 475 52.281
YHanpen nnaheHa akumsa 2.488.442 4.323.747
Octana kpaTkopo4Ha noTpaxuBaha 20.965.117 21.258.939
Munyc: VicnpaBka BpeaHOCTU (20.603.219)  (21.003.763)
6.033.452 7.841.611

PasrpaHnyeHn nopes Ha gopaty BpeAHOCT ca cTawbeM Ha aaH 30. centembpa 2015. roguHe y
n3Hocy og 1.960.934 PC[] (31. neuembpa 2014: 2.241.351 PC[]) je nope3 Ha gonaTy BpeAHOCT
y NpumMIbeHUM hakTypama Koje ce eBuaeHTUpajy y Tekyhem obpadyHCKOM nepuoay, a npaso
Ha ogbuTak NpeTXo4HOr Nopesa ce OCTBapyje y HapeaAHOM obpayvyHCKOM nepuoay.

YHanpen nnaheHa akumsa Ha gaH 30. centembpa 2015. roanHe y nsHocy og 2.488.442 PC[]
(31. peuembap 2014: 4.323.747 PC[l) ce ogHocuM Ha akum3y nnaheHy ApxaBu 3a rotose
Npon3BOAE CKNaaMLUTEHE Ha HEeaKUM3HOM CKNaauLITy U yYBe3eHe akuu3He Npou3Boae Koju ce
KopucTe y Aarboj Npou3BoaHMU.

OcTtana kpaTKopo4Ha NoTpaxuBaka ce Haj3Ha4ajHMjUM Aernom ogHoce Ha obpavyHaTe kamarte
N cropHa noTpaxuBara Koja cy o6e3pefeHra.

MpomeHe Ha payyHMMa MWCNpaBke BPEOHOCTW OCTanuX KPaTKOPOYHUX MNOTpaxuBara Ccy

npukasaHe y Tabenu ncnop:

OcTana
KpaTKOpO4Ha
Hatv aBaHCKM noTpaxuBara YKynHo
Ha paH 1. janyapa 2014. roguHe 253.069 17.706.623  17.959.692
VcnpaBka BpegHOCTU ocTane 06pTHe MMOBUHE 260 2.776.371 2.776.631
Ykuaare ncnpaske BpeaHOCTM (12.073) (54.171) (66.244)
OcrTano (780) (104.917) (105.697)
Ha paH 30. centembpa 2014. roauHe 240.476 20.323.906 20.564.382
Ha paH 1. janyapa 2015. roguHe 244 .828 20.758.935 21.003.763
Vicnpaeka BpeaHOCTU ocTane obpTHE MMOBUHE 1.135 110.968 112.103
Ykupare ncrnpaeke BpegHOCTM (4.424) (14.974) (19.398)
MoTpaxuBara oTnncaHa TOKOM FoAnHE Kao
HeHannaTuea (6) (501.296) (501.302)
OcrTano (865) 8.918 8.053
Ha gaH 30. centembpa 2015. roguHe 240.668 20.362.551 20.603.219
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconmaoBaHe (hMHaAHCUjCKe u3BeluTaje 3a nepuoa oA AeBeT MeceLn KOju ce 3aBpLUMO AaHa
30. centembpa 2015. roguHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)

10. HEKPETHUHE, MOCTPOJEHA N ONPEMA

OcTtane HekpeTHuHe,
CpeacTBa 3a CpepacTBa 3a HEKPeTHWHE, MNOCTpOjela n
npousBoawy Hacpte CpeactBa 3a MapKeTUHr U NOCTpoOjera onpemay
n raca npepagy ,D,VICTpVIGyLIVij n onpema npunpemm YKyﬂHO
Ha paH 1. janyapa 2014.
HabGasHa BpegHocT 58.161.373 108.204.314 44.958.981 19.127.652 45.176.238 275.628.558
Wcnpaska BpegHocTu 1 obe3spehnene (17.442.672) (28.192.781) (13.015.775)  (7.989.794) (4.055.015) (70.696.037)
HeoTtnucana BpegHocT 40.718.701 80.011.533 31.943.206 11.137.858 41.121.223 204.932.521
Mepwuopa 3aBpieH 30. centem6pa 2014.
Mosehana 14.786.627 3.118.838 3.227.828 515.922 6.334.297 27.983.512
AkBM3MLMjE N3 NOCIIOBHNX KOMOMHaUWja - - - - 789.440 789.440
O6esBpehetbe - - (37.097) - (15.200) (52.297)
AmopTu3aumja (2.742.161)  (3.906.254) (1.526.809) (537.883) (3.975) (8.717.082)
MpeHoc ca MHBECTULIMOHNX HEKPETHUHA 35.121 9.358 14.768 7.399 - 66.646
OTtyhewa n oTnncu (13.708) (2.785) (190.646) (43.995) (1.296.968) (1.548.102)
Ocranu npeHocu 251.340 (585.085) (170.261)  468.827 (352.681) (387.860)
TpaHcnaumoHe pesepse 123 - 563.072 - 155.851 719.046
53.036.043 78.645.605 33.824.061 11.548.128  46.731.987 223.785.824
Ha paH 30. centem6pa 2014.
HabasHa BpegHocT 73.114.835 110.233.286 48.105.238 20.115.052  50.797.023 302.365.434
Wcnpaska BpegHocTy 1 obe3spehnene (20.078.792) (31.587.681) (14.281.177) (8.566.924)  (4.065.036) (78.579.610)
HeoTtnucana BpegHocT 53.036.043 78.645.605 33.824.061 11.548.128 46.731.987 223.785.824
Ha paH 1. janyapa 2015.
HabasHa BpegHocT 82.284.653 114.595.854 49.338.344 20.285.937 46.177.226 312.682.014
Wcnpaska BpegHocTu 1 obe3spehnene (21.058.518)  (32.895.538) (14.910.568)  (8.614.025) (2.813.514) (80.292.163)
HeoTtnucana BpegHocT 61.226.135 81.700.316 34.427.776 11.671.912 43.363.712 232.389.851
Mepwuopa 3aBpuieH 30. centem6pa 2015.
Mosehatba 15.630.385 3.505.380 2.203.647 192.308 (2.203.159) 19.328.561
O6esBpehetbe - (29.826) (147.634) - (103.708) (281.168)
AmopTu3aumja (3.168.378)  (4.297.427) (1.623.872)  (589.989) (3.666) (9.683.332)
lMpeHoC Ha MHBECTULMOHE HEKPETHUHE - - (38.046)  (180.595) - (218.641)
OTtyhewa n oTnncu (40.909) (51.978) (44.937) (95.528) (79.010) (312.362)
Ocranu npeHocu (24.248) (2.953) 149.303 40.207 (503.632) (341.323)
TpaHcnaunoHe pesepse (10) - (106.351) - (17.458) (123.819)
73.622.975 80.823.512 34.819.886 11.038.315  40.453.079 240.757.767
Ha paaH 30. centem6pa 2015.
HabasHa BpegHocT 97.767.045 117.956.070 51.089.131 20.056.693  43.103.241 329.972.180
Mcnpaska BpegHocTy 1 obe3spehnene (24.144.070) (37.132.558) (16.269.245) (9.018.378)  (2.650.162) (89.214.413)
HeoTtnucana BpegHocCT 73.622.975 80.823.512 34.819.886 11.038.315 40.453.079 240.757.767
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HWUC INpyna

HanomeHe y3 nepnoanyHe caxete KOHConuaoBaHe (pMHaAHCUjCKe U3BeLLTaje 3a nepuoa oA AeBeT MeceLly KOju ce 3aBpLUMO AaHa

30. centembpa 2015. roguHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)

10. HEKPETHUHE. MOCTPOJEHA U ONPEMA (HacTaBak)

Cpedcmea 3a npous3sodry Hathme U 2aca

Ha paH 1. janyapa 2014.
HabaeHa BpegHoCT
Wcnpaska BpegHocTu 1 obe3spehnere
HeotnucaHa BpegHocT
Mepwuopa 3aBpuieH 30. centem6pa 2014.
Mosehana
lMpeHoc ca uHBecTUUMja y TOKY
Ocranu npeHocu
AmopTu3aumja
MpeHoc ca MHBECTULMOHMX HEKPETHUHA
OTtyhewa n oTnncu
TpaHcnaumoHe pesepse

Ha gaH 30. centem6pa 2014.

HabaeHa BpegHoCT

Wcnpaska BpegHocTy 1 obe3spehnere
HeotnucaHa BpegHocT

Ha paH 1. janyapa 2015.
HabaeHa BpegHoCT
Wcnpaska BpegHocTu 1 obe3spehnene
HeotnucaHa BpegHocT
Mepwuopa 3aBpuieH 30. centem6pa 2015.
Mosehana
MpeHoc ca uHBecTUUMja y TOKY
Ocranu npeHocun
O6esBpehetbe
AmopTu3aumja
OTtyhewa n oTnncu
TpaHcnaumoHe pesepse

Ha gaH 30. centem6pa 2015.

HabaeHa BpegHoCT

Wcnpaska BpegHocTu 1 obe3spenere
HeotnucaHa BpegHocT

KanutanusoBaHu YKynHO MHBecTUUMje y
TpowkoBn KanutanusoBaHM TOKY (MCTpaxuBawe U MpoussogHa OcTtana nocnoBHa

MUCTpaXuBaka TPOLKOBM pa3Boja pa3Boj) cpeacTBa cpeAacTBa YKynHo
13.222.087 13.397.107 26.619.194 58.161.373 33.510 84.814.077
(10.867) (238.059) (248.926) (17.442.672) (20.267) (17.711.865)
13.211.220 13.159.048 26.370.268 40.718.701 13.243 67.102.212
4.534.056 14.532.792 19.066.848 - - 19.066.848
(1.948.341) (12.838.286) (14.786.627) 14.786.627 - -
50.654 (380.606) (329.952) 251.340 (81) (78.693)
(3.517) - (3.517) (2.742.161) - (2.745.678)

- - - 35.121 - 35.121
(1.081.140) (366.825) (1.447.965) (13.708) - (1.461.673)
110.000 - 110.000 123 - 110.123
14.872.932 14.106.123 28.979.055 53.036.043 13.162 82.028.260
14.887.576 14.344.182 29.231.758 73.114.835 33.472 102.380.065
(14.644) (238.059) (252.703) (20.078.792) (20.310) (20.351.805)
14.872.932 14.106.123 28.979.055 53.036.043 13.162 82.028.260
18.087.173 13.477.995 31.565.168 82.284.653 33.457 113.883.278
(17.291) (253.585) (270.876) (21.058.518) (20.359) (21.349.753)
18.069.882 13.224.410 31.294.292 61.226.135 13.098 92.533.525
2.950.141 13.290.802 16.240.943 - - 16.240.943
(2.748.993) (12.881.392) (15.630.385) 15.630.385 - -
60.292 (351.573) (291.281) (24.248) - (315.529)

- (10.332) (10.332) - - (10.332)

(3.732) - (3.732) (3.168.378) - (3.172.110)
(74.486) 1 (74.485) (40.909) - (115.394)
(13.196) - (13.196) (10) - (13.206)
18.239.908 13.271.916 31.511.824 73.622.975 13.098 105.147.897
18.259.661 13.520.687 31.780.348 97.767.045 33.408 129.580.801
(19.753) (248.771) (268.524) (24.144.070) (20.310) (24.432.904)
18.239.908 13.271.916 31.511.824 73.622.975 13.098 105.147.897
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)
11. OCTAIJA CTAJIHA UMOBUHA
30. centembap

31. peuembap

2015 2014

[datn aBaHcK 3a OCHOBHa cpeacTsa 1.979.098 2.468.780
YHanpea nnaheHu TpOLLKOBK 915.736 977.478
Octana cpeactea 1.144.275 1.155.896
MuHryc: vcnpaBka BpeaHOCTH (29.178) (29.257)
4.009.931 4.572.897

12. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U IEO AYTOPO4YHUX

OBABE3A KOJU OOCINEBA OO rognHy oAHA
30. centembap

31. peuembap

2015 2014
KpaTkopo4yHu kpeauTtu 6.372.265 8.600.112
ObaBease 3a kamaTty 152.528 130.902
[eo ayropoyHunx KkpeauTa Koju gocnesa go jeaHe rogvHe
(HanomeHa 16) 13.006.888 6.100.504
[eo ayropoyHnx obasesa no uH. NMN3MHIY Koju gocnesa 4o
jeaHe roguHe (HanomeHa 16) 983 823
19.532.664 14.832.341

13. OOBABJbAYUN U OCTAIE OBABE3E U3 NMOCIIOBAHKBA
30. centembap

31. peuembap

2015 2014

ObaBese npema gobasrbadmma:
- noBes3aHa nuua 22.396.380 20.253.500
- Tpeha nuua 10.465.724 19.650.382
ObaBese 3a guBnaeHay 3.772.308 3.772.308
OcTtane obaBe3e 13 rnocrnosama 79.026 75.808
36.713.438 43.751.998

ObaBese npemMa noeesaHnM nuumMa ca ctarwem Ha gaH 30. centembpa 2015. rogmHe y U3Hocy
o4 22.396.380 PCL (31. geuembpa 2014: 20.253.500 PC[]) HajsHa4ajHMjuM OenoM ce ogHoce
Ha obaBe3e npema gobasrbavy asnpom Hedt Ct. MeTepcbypr no ocHoBy HabaBke cupoBe

HadTe y nsHocy oa 22.304.073 PC[ (31. peuembpa 2014.: 20.122.243 PC[1).

OvnBnaeHga 3a roguHy koja ce 3aBpwwuna 31. geuembpa 2014. o 46,85 PCL no akuwmju,
OAHOCHO y YKYNHOM n3Hocy o 7.639.380 PC[] je ogobpeHa oa ctpaHe CkynwTUHe akumMoHapa

naHa 23. jyHa 2015. roguHe u ucnnahena 31. asrycra 2015. roguHe.
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

14. OCTAIJIE KPATKOPOYHE OBABE3E

30. cenTembap

31. peuembap

2015 2014

MpuMmIbeHn aBaHcK 1.100.526 1.589.530
ObaBe3e npema 3anocrneHmma 2.856.788 3.639.272
PasrpaHuyena 1 ykankynucaHu npuxon 18.452 40.179
Ocrtane kpaTkopo4He He-hmnHaHcujcke obaBese 17.708 53.182
3.993.474 5.322.163

15. OBABES3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA AOBUT

30. centembap

31. peuembap

2015 2014

O6aBe3a 3a pyaHy peHTy 329.382 407.990
naB 2.577.238 354.270
OGaBe3sa 3a akumu3e 4.519.721 4.909.246
HakHapa 3a pobHe pesepse 252.784 583.400
ObaBese 3a LapuHy 495.661 414.925
ObGaBe3e 3a ocTane nopese u Takce 2.068.576 2.361.184
10.243.362 9.031.015

16. AYropo4yHE ®MHAHCUJCKE OBABE3E

30. centembap

31. peuembap

2015 2014

OyropoyHu kpeguTu - Macnpom Hoedt 43.165.374 47.820.723

BaHkapcku kpeguTtn 65.711.448 51.604.833

ObGaBese 3a PUHAHCKCKN NNBUHT 201.237 199.738

Octane gyropoyHe obaBese 82.199 64.076

Muryc: Tekyhe gocnehe gyropoYHnx dovHaHCKjCKMX

obaBsesa (13.007.871) (6.101.327)

96.152.387 93.588.043

(a) QyaopoyHu kpedum - acripom Heghm

OyropoyHun kpeaut og MNacnpom HbedT-a ca ctawem Ha gaH 30. centembpa 2015. roguHe y
nsHocy oa 43.165.374 PC[ (360.465.121 EYP) (2014: 47.820.723 PCL), ca BucuHom Tekyher
pocneha og 5.569.726 PCL (2014: 5.625.967 PCL), ogHocK ce Ha kpeauT AobujeH Ha OCHOBY
obaBe3a 13 YroBopa 0 Kynonpogaju akuuja og 24. geuembpa 2008 roguHe. HaBegeHu kpegut
ce nnaha y KeapTanHum paTama noyeBlwn of geuembpa 2012. roguHe go 15. maja 2023.

rogunHe.
(b) BbaHkapcku kpedumu

30. centembap

31. peuembap

2015 2014
[yropoyHu KpeauTun y semrbu 15.601.785 7.175.319
[yropoyHun KpegmTn y MHOCTPaHCTBY 50.109.663 44.429.514
65.711.448 51.604.833

Tekyhe gocnehe oyropovHux kpeguta (7.437.162) (474.537)
58.274.286 51.130.296
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

16. AYropO4YHE ®MHAHCUJCKE OBABE3E (HacTaBak)

(b) baHkapcku Kpedumu (Hacmaeak)
Hocnehe 6aHkapckux kpeguTa:

30. centembap 31. neuembap

2015 2014

U3mehy 1 1 2 rognHe 8.540.237 6.969.316
U3mehy 2 n 5 rognHe 44.647.683 38.525.058
Mpeko 5 rognHa 5.086.366 5.635.922
58.274.286 51.130.296

BanyTtHa cTpykTypa oyropoyHnx obasesa no oCHOBY BaHKapCKMX Kpeauta y 3eMribu 1

WHOCTpaHCTBY je cnepgeha:

30. centembap 31. neuembap

2015 2014

yca 51.108.349 45.401.219
EYP 14.236.529 5.840.104
PCO 1.258 1.520
Jrd 365.312 361.990
65.711.448 51.604.833

pyna HaBeaeHe obaBese no KpeauTvMa nnaha y cknagy ca yroBOpeHOM AMHAMUKOM, OHOCHO
CXodHo yTBpheHMM aHyuTeTHUM nnaHosuma. pyna je yrosopuna ca nosepuoumma (pukcHe un
NpoMeHIbMBE kKamaTHe cTone. NpoMeHrbMBe KaMaTHe cTone cy Be3aHe 3a Eypubop u JInbop.

PykoBoactBo ouekyje ga he [lpyma 6utm y moryhHOCcTM Oa cBe yroBopeHe obaBes3e Mo

KpeauTMa UcnyHu y cknagy ca ytepheHuM pokosuma.

Mpernen obaBe3a no ocHoBy OaHKapckux KpeguTa ca ctakeM Ha gadH 30. centembpa 2015.

roavHe u 31. geuembpa 2014. roamHe gat je y cnegehoj tabenu:

30. centembap 31. peuembap

MNoeepunay BanyTa 2015 2014
AyeopoyHu kpedumu y 3emrbu
EpcTte 6aHka, Hoeu Cap, yca 322.681 319.049
Epcte 6aHka, HoBu Cag EYP 428.136 457.835
BbaHka MNowrTaHcka WTeanoHnua, beorpag EYP 210.347 224.938
BbaHka MNowTaHcka WTeanoHnua, beorpag YCL 1.747.748 1.728.210
Bnapa PC, AreHumja 3a ocuryparse genosuta
(MBPO) EYP 4.269.680 4.443.767
BbaHka NHTeca, beorpag EYP 8.621.935 -
Octanu kpegntn PCLO 1.258 1.520
15.601.785 7.175.319
AyzopoyHu kpedumu y uHocmpaHcmesy
HINB HoBa JbybrbaHcka 6aHka a.4a., CnoseHuja yCca 584.515 584.396
HINB HoBa JbybrbaHcka 6aHka a.4a., CnoseHuja Jrnd 365.312 361.990
Epcte 6aHka, XonaHawja yca 6.921.915 6.465.167
BYb (baHka WNHTeca), CrnoBauka yCca 15.973.650 14.919.615
HBI 6aHka, Benvka bputaHuja yCca - 4.973.205
Sberbank Europe AG, beu, Ayctpurja yca 17.571.015 16.411.577
United Bulgarian bank AD, Coduja, Byrapcka yCca 7.986.825 -
HedptraslHkop, Pycka ®egepauuja EYP 399.483 403.517
HedTerasosaja ViHoBaumoHHaja Kopnopauuja,
Pycka ®epepaumja EYP 306.948 310.047
50.109.663 44.429.514
Muryc Tekyha gocneha gyropoyHux kpeaurta (7.437.162) (474.537)
58.274.286 51.130.296
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon

oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

16. OYroPOYHE ®UHAHCWUJCKE OBABE3E (HacTaBak)

(b) baHkapcku Kpedumu (Hacmaeak)

Hyaopoy4Hu kpedumu y 3emMrbu

EpcTte 6aHka, Hoeu Cap,

EpcTte 6aHka, Hoeu Cap,

baHka lNowTtaHcka LTteanoHunua,

Beorpag

BbaHka lNowTtaHcka LTteanoHunua,

Beorpag

Bnapa PC, AreHuuja 3a ocurypatme
aenosnta (MBPL)

BbaHka NHTeca, beorpag

OcTtanu kpegutu

AyaopoyHu kpedumu y

uHocmpaHcmey

HJ16 HoBa JbybrbaHcka 6aHka g.4.,

CnoseHuja

HJ16 HoBa JbybrbaHcka 6aHka g.4.,

CnoseHuja

Epcte 6aHka, XonaHauvja

BYb (baHka WNHTeca), CnoBauka

HBI 6aHka, Benvka bputaHuja

Sberbank Europe AG, Bey, AycTpuja

United Bulgarian bank AD, Coduja,
Byrapcka

HedtraslHkop, Pycka ®enepauuja

HedpTerasosaja ViHoBaunoHHaja
Kopnopauuja, Pycka ®egepaumja

BanyTa

yca
EYP

EYP
yca
EYP

EYP
PCO

yca

JrJ
yca
yca
yca
yca

yca
EYP

EYP

Tekyha pocneha
30. centembap 31. peuembap

OyropouHu geo
30. centembap 31. geuembap

2015 2014 2015 2014
21.816 17.872 300.865 301.177
28.727 25.376 399.409 432.459
14.114 12.468 196.233 212.470

117.271 95.789 1.630.477 1.632.421
259.327 261.946 4.010.353 4.181.821

- - 8.621.935 -

239 345 1.019 1.175
441.494 413.796 15.160.291 6.761.523
49.241 40.677 535.274 543.719
24512 20.064 340.800 341.926
6.921.915 - - 6.465.167
- - 15.973.650 14.919.615

- - - 4.973.205

- - 17.571.015 16.411.577

- - 7.986.825 -

- - 399.483 403.517

- - 306.948 310.047
6.995.668 60.741 43.113.995 44.368.773
7.437.162 474.537 58.274.286 51.130.296

YroBopu 0 kpeauTy cagpxe (pvHaHcuKjcke KOBEHaHTe Koje 3axTeBajy Aa [pyna ogpxxasa ogHOC
KOHCONMAOBaHOr 3agyxuBawa npema kKoHconupgosaHoj EBITDA. PykoBoacTtBo Bepyje da je
pyna ycarnaweHa ca HaBegeHuM koBeHaHTama Ha gaH 30. centembpa 2015. n 31. geuembpa

2014. rogvHe.
17. AKUWJCKUN KAMUTAN

AKUMjckM kanuTan npeacTaBrea kanutan [OpywiTBa koje je koTupaHo Ha beorpapackoj 6epau.

HomuHanHa BpegHocT akuuja je 500 PCL.

Akumjckn kanuTtan Ha gad 30. centembpa 2015. n 31. geuembpa 2014. roguHe cacToju ce of

163.060.400 akuuja.
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HWUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

18. HABABHA BPEOHOCT HA®TE, TACA W HA®THUX OEPUBATA

Mepuoa oa neBeT MeceuU Koju ce
3aBpwmo 30. centembpa

2015 2014
Cuposa HadTa 68.037.213 78.342.229
HadptHn pepmBatu 23.590.119 31.213.311
OcTtano 161.240 36.880

91.788.572 109.592.420

19. TPOLWUKOBU NPOU3BOOHE U NPEPALE

MNMepuoa oo neBeT MeceuU Koju ce
3aBpwmo 30. centembpa

2015 2014
TpoLuKOBM 3anocneHnx 5.103.986 5.326.551
TpoLuKkoBM MaTepujana u ocTane onpeme (M3y3eB HabaBku
HadTe, raca n HadTHUX gepvBaTa) 2.026.694 1.633.922
TpoLlukoBM ogpKaBara M NornpaBku 2.209.311 2.240.185
TpOLUKOBM eHepruje n KoOMyHasHux ycnyra 3.000.100 2.201.905
TpoLukoBM 3alwTUTE N 06e36ehera 108.223 83.904
TpaHCnopPTHU TPOLLKOBU 1.260.630 1.016.155
Ocrano 3.808 1.127.640
13.712.752 13.630.262

20. TPOLWIKOBM NMPOAAJE, ONWTU U AODMUHUCTPATUBHU TPOLLKOBH

Mepuoa o neBeT Meceum Koju ce
3aBpwmo 30. centembpa

2015 2014

TpoLuKOBM 3anocneHnx 7.024.304 7.410.650
AfBoKaTcKe, peBM30OPCKE N KOHCYNTAHTCKe ycnyre 1.344.657 1.358.962
TpoLukoBM 3akyna 258.460 285.819
TpoLukoBM crnyxbeHor nyta 258.175 275.234
TpoLukoBM 3alwTUTE N 06e36ehera 388.016 397.681
TpoLlukoBM ocurypara 235.631 199.769
Ycnyre TpaHcnopTa v cknaguwTera 462.140 361.904
TpoLIKOBM UCnpaBKe BPeAHOCTU CMOPHMX NOTPaXKMBaHa 78.223 2.556.243
Ocrano 6.334.173 3.576.141
16.383.779 16.422.403

21. OOMEPABAHE ®EP BPEOAHOCTU

Y nepuoauyHMM CcaxeTum KOHCONMAoBaHUM (UHAHCUCKUM U3BELUTajuMa WHBECTULMOHE
HeKpeTHMHe 1 duHaHCKjcKa cpedcTBa pacrnofoXmea 3a MNpodajy cy BpedHoBaHa no dep
BpedHoCTU. TexHuke BpedHOBaka kopuwheHe y npouecy oamepasawa dep BpeaHOCTU
cpeactaBa WMOEHTUYHE CYy OHMMa o6enofareHNM Yy KOHCONMMAOBaHWM  (PUHAHCUjCKUM
nssewwTajuma Ha gaH 31. geuembpa 2014. roguHe. Takohe, Tokom npBux aeseT meceum 2015.
roguHe Huje 6uno TpaHcdepa cpeacTtaBa n3Meny xujepapxuja dep BpeaHoBaHa.

Ha pgaH 30. centem6pa 2015. roguHe, KHUIOBOACTBEHA BPEOHOCT (PMHAHCU|CKMX CPeACcTaBa je
NpMOMMXKHO jefHaKa HUXOBOj dep BPEAHOCTY.
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22, NOTEHUWJANHE U NPEY3ETE OBABE3E

MpeHoc enacHuwmea Had UMOBUHOM

Ho pnaHa 30. centembpa 2015. roanHe OpylwiTBO je MMano BNacHWLITBO U NpaBo Aa KOPUCTU U
noceayje 7.929 HeNnoKpPeTHOCTH, LITO YnHN 97% opf, yKynHor 6poja CcTaBkM HEMOKPETHE UMOBUHE
(objektn n napuene) OpywTsa. MNMpeoctanux 3% npeHoca npaea Hag UMoBMHOM Penybnuka
Cpbuja Tpeba aa m3BpwmM y cknagy ca YroBopoMm O Kynonponaju akuuja HadtHe mHaycTpuje
Cpb6uje a.g. notnucannm 2007. roguHe.

QuHaHcujcke eapaHyuje

Ha paH 30. centembpa 2015. roamHe ykynHW U3HOC Aatux oMHaHCKjCKUX rapaHumja of, cTpaHe
Npyne n3Hocu 3.609.856 PC[L, n Hajeehom genom ce ogHOCK Ha LapuHcke obaBese y M3HoCy
oa 2.340.726 PCQ (31. peuembap 2014.: 3.454.563 PC[).

Bawmuma xueomHe cpeduHe

PykoBoacteo pyne je npoueHnno n n3BpLUMIIO pe3epBucare 3a 3alTUTY XXUBOTHE cpeauHe
Ha gaH mn3BellTaja y u3Hocy og 480.025 PC[ (31. peuembap 2014.: 570.358 PC[1) Ha ocHoBY
WMHTEpHEe NpoLeHe 0 ycarnalleHocTu pyne ca 3akoHckoMm perynatusom Peny6Gnvke Cpbuje.

PykoBogacTteo 'pyne cmaTpa ga, Ha OCHOBY Baxkehe 3aKkOHCKe perynaTtmse TPOLLKOBU NOBe3aHu
ca nuTawbMMma 3allTUTEe XMBOTHE CpPedMHEe HUCY 3HayajHO BULIW Yy OOHOCY Ha pe3epBuCaHu
nsrvoc. Mehytnm, moryhe je ga he HaBegHM TPOLIKOBM 3Ha4YajHO pact y byayhem nepuoay y
Cny4ajy Aa 3akoHcKa perynaTtvsa NocTaHe peCTpUKTUBHMja.

Ocmarne nomeHyujanHe obaeese

Ha pan 30. centembpa 2015. roguHe Mpyna Huje dhopMupana pesepBucare 3a noteHumjanHu
rybutak koju Moxe HacTaTu Mo OCHOBY NpoOLeHe nopeckux obasesa of ctpaHe MuHucTapcTea
dmHaHcuja AHrone, npema kojoj lpyna Tpeba ga nnatu pasnuky y obpayyHy nopesa y U3HOCY
oa 81 munvoH YC[ Kkoja ce ogHOCM Ha goaaTtHy npoduTHy HadTy 3a nepuog og 2002. go
2009. PykoBoacTBO cmaTtpa Aa, Ha OCHOBY ycnoBa M3 MOTNMCaHMX KOHLLECMOHUX yroBopa ca
Op>aBoM AHIONOM M Ha OCHOBY MULLIbEHA MPaBHUX KOHCYNTaHata u3 AHrone, TakaB 3axTeB
HUje y cknagy ca TPEHYTHO BaXeNMM 3aKOHCKMM OKBUPOM Yy AHronu 360r YnkeHuUe Aa Bnactu
HUCY NpaBUITHO M3padyHane npoduTHY HadTy M ga je npoduTHa HadTa yroBopHa obaBesa
koja Tpeba Oa ce MCMyHM Mpema HauMoHaNHOM KOHLUEeCUOHapy, LUTO je y CYMpOTHOCTU ca
MuwrbeweMm MwuHucTapcTBa duHaHcuja AHrone. PykoBoactBo [pyne he ynoxutn xanby
npoTuB OWMO kakBe akuuje NpuHygHe Hannarte nopesa of cTpaHe MwuHucTapcTBa huHaHcuja
AHrone n npegysetn cee noTpebHe kopake y UWIby oanaraka HannaTte nopesa OOK cyn
AHrone He [oHece KOHayHy OANyKy O OBOM MuTawy. Ha OCHOBY ucKycTBa OCTanux
KOHUecuoHapa, cya AHrorne joll yBeK Huje JOHEO OanyKy Y Be3un ca hUX0BUM xanbama npotus
ncte ognyke MuHuctapcTBa uHaHcHja, nako cy xanbe nogHete. Y3umajyhu cee HaBeaeHo y
063up, pykoBoacTeo 'pyne cmartpa ga Ha gaH 30. centembpa 2015. roguHe nocToju 3HauvajaH
CTEeneH HEeM3BECHOCTW y Be3n BpemeHa notpebHor 3a pellaBawe 3axTeBa MuHucTapcTBa
urHaHcKja AHrone 1, yKonuko ra uma, nsHoca gogartHor nopesa Ha NpouTHY HadTy.
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22. NMOTEHUWJAJTHE U NPEY3ETE OBABE3E (HacTaBak)
lopecku pusuyu

lMopeckn 3akoHW ce 4YecTo pPas3nMunTo Tymade u npeaMmeT Cy 4YecTux uameHa. Tymadewe
MOPECKMX 3aKOHa O CTpaHe MOPEeCcKUX BriacTu y O4HOCY Ha TpaHcakuuje N akTMBHOCTU pyne
MOFy Ce pasnukoBaTtu 04 TyMadyewa pykoBoacTBa. Kao pesyntat usHeTor, TpaHcakumje mory
61T ocnopeHe of CTpaHe nopeckux Bnactu u [pynu moxe OuTn ogpeheH gomaTHUM U3HOC
nopesa, kasHu u kamarta. [Nepuog 3actapenoctu nopecke obaBese je neT roauHa. NMopecke
BMacTv uMajy npasa Jda ogpefe nnahawe HemsamupeHux obaBesa y poKy oA MeT roguHa og
kaga je obaBesa HacTtana. PykoBoacTBo je npoueHuno Ha gaH 30. centembpa 2015. roguHe
Aa je Npyna nammpuna cee nopecke ob6aBese npema gp>KasMu.

Farm-out yeoeop ca East West Petroleum Corporation, KaHada

Y okTtobpy 2011. roguHe lpyna je 3akrbydnna Farm-out yroBop ca East West Petroleum
Corporation, KaHapa 3a wucTpaxuBawe U MPOM3BOAHY YrIbOBOAOHMKA Y TeMuLLBapCKOj
obnacm y PymyHuju. lMpema Yrosopy, pyna je y obaBean ga cpuHaHcupa 85% yKynHUX
TPOLUKOBA WCTpaxuBawa Ha 4YeTvpu Onoka y HaBegeHoj obnactn. Y 3aBMCHOCTU 0Of
YCNELHOCTN UCTpaxuneara, Npyna he nmatm npaso Ha 85% yKynHe KONMMYMHE NPOU3BEOEHUX
yrimoBoaoHuka. Ocum Tora, Npema yroBopy O 3aje4HWYKOM MOCroBaky 3akibyyeHoM ca East
West Petroleum Corporation, KaHaga, 'pyna he umatu ynory Onepartepa vn buhe 3aayxeHa 3a,
n Boguhe 3ajegHn4Ko nocrioBawe. lNpunpeme 3a nssohewe UCTPaKHUX pagoBa cy y Toky. Ha
aaH 30. centembpa 2015. roguHe pagoBu Oyliewa U UCTpaxuBarwa Ha 6rnoky 2,3,7 n 8 6unu
cy npouereHn Ha 45,96 mmnnoHa YCU.

Huje 6uno gpyrux sHayajHuMx noteHuunjanHmx obasesa pyne.
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23. AOPYLWUTBA IPYNE

KoHconuaooBaHu dumHaHcujckn m3BewTaju obyxBaTajy u3BellTaje MaTWYHOr ApyliTBa WU
cnepehnx 3aBUCHMX ApYyLUTaBa Y 3€MIbU U MUHOCTPaHCTBY:

Yyewhe %
Mpupoaa 30. centembap 31. peuembap
OpywTtBo OpxaBa nocna 2015 2014
BocHa 1 100 100
HWC lMeTtpon a.o.0., bawa Jlyka XepuerosuHa MpomeTt
HWC Metpon e.o.o0.4., Coduja Byrapcka MpomeT 100 100
NIS Petrol SRL, Bykypewur. PymyHuja MpomeT 100 100
Pannon naftagas Kft, Mpoussogra
Byoumneluta Mahapcka HadTe 1 raca 100 100
HNC Osepcuc, Ct MeTepcbypr Pycvja Ocrano 100 100
Hadrarac-HadptHu cepsucu Mpoussogra
4.0.0., Hoeu Cag Cpbuja HacpTe 1 raca 100 100
HTLU HNC-HadTarac a.0.0., Hosu Mpoussogra
Can Cpbuja HacpTe 1 raca 100 100
Hadtarac-TexHunuku cepsucu Mpoussogra
[.0.0., 3petbaHuH Cpbuja HacpTe 1 raca 100 100
Hadrarac-TpaHcnopT A4.0.0.,
Hoeu Cag Cpb6uja TpaHcnopT 100 100
O 3oHe a.g., beorpag Cp6uja Ocrano 100 100
BocHa u
I NeTpon p.0.0., CapajeBo XepuerosuHa MpomeT 100 100
JagpaH - Hadbrarac g.0.0., barwa BocHa u Mpoussogra
Jlyka XepueroBnHa  HadTe M raca 66 66
Jyboc p.o.0., bop —y
nvKsuaaumjmn Cpb6uja Ocrarno 51 51
Csetnocrt, byjaHoBal| Cpbuja Mpowmet 51 51

24,

TPAHCAKUMUJE CA NOBE3AHUM NMPABHUM JIMLIUMA

Y cBpXy cacTaBrbara OBUX NEPUOANYHUX CAXKETUX KOHCONMAOBaHNX (PMHAHCUjCKMX N3BeLUTaja,
nvua ce cmartpajy noBe3aHWM YKONWKO jedHO nuue Mma KOHTPONy Hag ApyruMm unn je y
MOryRHOCTW Aa 3Ha4yajHO yTu4e Ha AOoHOoWeHe PUHAHCKjCKMX 1 MOCMOBHUX OAfYyKa Yy ckraay ca
MPC 24 lNose3aHa npaBHa nuua.

BehuHckn BnacHuk Mpyne je Macnpom Hbedt, CT lNetepcbypr, Pycka depepaumja y unjem
BnacHMWTBY ce Hana3n 56,15% akuuja Opywrsa. [Opyrn akuyuoHap no 6pojy akuuvja je
Penybnuka Cpbuja ca 29,87% akuuja Opywtea foK ce ca npeocTtanum genom of 13,98%, y
BMAaCHULUTBY MakMHCKMX akuuoHapa, Tpryje Ha beorpackoj 6epau. Kpajiwbum BnacHuk pyne je
"acnpom, Pycka ®egepaumja.

pyna je y nepuoay on aAeseT Meceum Koju ce 3aBplumo 30. centembpa 2015. roguHe n 'y nctom
nepuody npeTxogHe roavHe cTynana y MOCMoBHE OAHOCE ca CBOjUM MOBE3aHMM MNPaBHUM
nuuuma. HajsHavajHuje TpaHcakumje ca noBesaHnM npaBHUM Nuuama y HaBegHUM nepuoguma
HacTane cy no OCHOBY HabaBke/Mcnopyke cvpoBe HadTe, HaTHUX NPOM3BOAA U ENEKTPUYHE
eHepruje.

26



HWUC INpyna
HanomeHe y3 nepuoaunyHe caxeTte KoHconupaoBaHe ¢hMHaHCUjcKe n3BeLUTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwumo aaHa 30. centem6pa 2015. roanHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

24, TPAHCAKUMUJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Ha pax 30. centembpa 2015. roguHe n 31. peuembpa 2014. roguHe crawe cpeacrasa u
obaBe3a No OCHOBY TpaHcakumja ca noBe3aHMM NpaBHUM nuumMa je cnepehe:

Jluua nop
MaTtunyHo 3ajeaHnuYKkoM  3ajeAHMuKaA
OpYLITBO KOHTPONOM ynarawba YKynHo
Ha aaH 30. centem6ap 2015.

MoTpaxwuBara No oCHOBY npojaje un
Apyra notpaxuvBama - 78.580 165.709 244.289
Ocrana obpTHa UmMoBMHa - 15.914 - 15.914
MHBecTuumje y 3ajegHnyKa ynarawa - - 1.008.246 1.008.246
Hobaerbaum 1 octane obasese n3
nocrnosata (22.304.073) (92.307) - (22.396.380)
KpaTkopouHe cpuHaHcujcke obaBese
1 feo oyropoyHux obasesa koju
Aocneea [0 roavHy AaHa (5.569.726) - - (5.569.726)
JyropouHe dmHaHcujcke obaBese  (37.595.648) - - (37.595.648)

(65.469.447) 2.187 1.173.955 (64.293.305)

Ha paH 31. neuem6ap 2014.

MoTpaxwuBara No ocHOBY npojaje un
Apyra notpaxvsarsa - 36.398 117.858 154.256
MHBecTuumje y 3ajegHnYKa ynarawa - - 1.008.221 1.008.221
Hobaerbaum 1 octane obasese n3
nocrnosara (20.122.243) (131.257) - (20.253.500)
Ocrtane kpaTkopoyHe obaBese - (12.831) - (12.831)
KpaTkopouHe cmHaHcwjcke obaBese
1 feo oyropoyHux obasesa koju
Jocneea [0 roavHy JaHa (5.625.967) - - (5.625.967)
[yropoyHe cdunHaHcujcke obasese  (42.194.756) - - (42.194.756)

(67.942.966) (107.690) 1.126.079 (66.924.577)
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24, TPAHCAKUMUJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Y nepuoay on noesBeT Meceum koju ce 3aepwmo gaHa 30. centembpa 2015. n 2014. roguHe
HacTane cy crnegehe TpaHcakuuvje ca noBe3aHNM NpPaBHUM NULMMA:

Jluua nop
MatnyHo 3ajeaHnuykoM  3ajegHuUYKa
ApywTBO KOHTPOJIOM ynarawa YKynHo

Mepwvop op AeBeT Meceum Koja ce 3aBpwmo 30. centem6pa 2015. roguHe
Mpuxoau oa npoaaje HadOTHUX

JepuBarta, HadTe 1 raca - 85.607 - 85.607

Ocranu npuxoau - 328.663 - 328.663

HabGaBka HadyTe, raca u

HadTHUX depuBaTa (60.957.424) (2.037.894) - (62.995.318)

TpoLLKOBU NPON3BOAHE U

npepage (5.839) (213.802) - (219.641)

TpowkoBu Npoaaje, onwTn U

aAMWHUCTPATUBHU TPOLLUKOBM (23.823) (15.137) - (38.960)

Octanu pacxoay, HeTo (16.210) (19.825) - (36.035)

®urHaHcwjcK pacxoam (724.476) - - (724.476)
(61.727.772) (1.872.388) - (63.600.160)

Mepwvop op AeBeT Meceum Koja ce 3aBpwmo 30. centem6pa 2014. roguHe
Mpuxoau oa npoaaje HadOTHUX

Oepvieata, Hadte 1 raca - 1.801.575 - 1.801.575

HabGaBka HadyTe, raca u

HacpTHUX fepuBaTa - (71.151.887) - (71.151.887)

TpOLLUKOBU NPOU3BOAHE U -

npepage (8.002) (22.715) (30.717)

TpowkoBu Npoaaje, onwTn U

aMUHNCTPATMBHU TPOLLUKOBU (28.909) - - (28.909)

Octanu pacxoay, HeTo (4.556) (1.546) - (6.102)

duHaHcwjcn pacxoau (882.508) - - (882.508)
(923.975)  (69.374.573) - (70.298.548)

HakHade krbyyHOM pykosodcmey

HakHage nnaheHe unu nnatuee Kriby4HOM PYKOBOACTBY 3a Mepoj oA AeBeT Meceuu Koju ce
3aBpmo 30. centembpa 2015. n 2014. roamHe npukasaHe cy y Tabenu koja cneau:
MNMepuoa oo neBeT Meceum Koju ce
3aBpmo 30. centembpa

2015 2014
3apage v octana KpaTKopo4Ha npumara 326.210 223.895
326.210 223.895

25, AOrAHLAJU HAKOH NATYMA U3BELUTABAHA

Hvje 6wuno 3HauvajHux porafaja HakoH [gaTyma Wu3BewTaBakba Koju Ou  3axteBanu
obenogarwumBaka Yy OBUM MNEPUOOUYHUM  CaXETUM  KOHCONMMAOBAHWM  (OUHAHCW|CKMM
nspewTajuma.

Y 063up cy y3eTu cBu gorahajy HakoH AaTyma M3BeluTaBakwa Hactanum HakoH 30. centembpa
2015. roguHe po 26. oktobpa 2015. roanHe, kaga cy 0BM NEPUOANYHMN CaXETU KOHCONMAO0BaHU
dmHaHcujckn n3BeLTaju ogobpeHu.
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HWUC lpyna
KoHTakT nHdopmauumje

Cepunwte Ipyne je:
Ynuua HapogHor ®poHTa 12,

Hoeu Cag, Peny6bnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

www.nis.eu

OpHocu ca nHBecTuTOpPUMA
e-mail: investor.relations@nis.eu

29





