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2. Yqeuha y Kanhrany nphApyxeHhx
npaBHHx nhqa lr saje4xnvxuu
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042 u
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3. YqeLuha y Kanurany ocraaux
npaBHrx nr4qa 14 Apyre xapruje og
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5. lyropovau nflacMaHh ocrafluM
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2. [lorpaxuaaua oA ocranr4x
noBeSaHux nuqa

ti:.Ltt:.::::

$eli6

052 n
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3. Ilorpaxuaaua no ocHoBy npogaje ua
po6Hu xpe4nr
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4. llorpaxraarue sa npo4ajy no
yroBophMa o QuHaHcujcxoM nusuHry
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85.544 57.578

Knaca 1
l. 3AIll/XE (0045 + 0046 + 0047 + 0048
+ 0049 + 0050) 10.711 8.080

10
1. Marepnjan, pe3epBHr4 AeroBH, aflar 14

cuTaH fiHBeHTap 1 .013 908

11
2. He4oapurexa npou3BoAH,a u
HeAOBpueHe ycflyre

{$w:::ffi
;a${?r.,12 3. foroBr4 npo!43Boar4 3.391 4.145

'13 4. Po6a
ti&J*
,ffisw
#w,,f)

a**z
*

ffi

2.156 2.086

14 5. CranHa cpeAcrBa HaMelbeHa npo4ajh

't5 6. flnaheur aBaHc[ sa 3anlxe u ycnyre 4.151 941

20
il. noTPAXt4BAt-bA nO OCHOBy
nPOAAJE (0052 + 0053 + 0054 + 0055
+ 0056 + 0057 + 0058)

2.251 3.556

200 u

teo 209
1. Kynqr y 3eMrbr4 - MaruqHa h 3aBucHa
npaBHa nfiua

201 u

aeo 209
2. Kynqn y nHocrpaHcrBy - Mal4qHa u
3aBhcHa npaBHa ,I[ua te.ll

2O2 u

Aeo 209
3. Kynqu y 3eMJbr4 - ocrarra noBe3aHa
npaBHa nhLla 127 4

2Q3 u

Aeo 209
4. Kynqr y uHocrpaHcrBy - ofiafla
noBe3aHa npaBHa nuqa

204 n

4eo 209
5. Kynqu y seMrbt4

i:il:,,l,

ffi
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2.121 3.549

2Q5 u

Aeo
209

6. Kynqn y !4HocrpaHcrBy 3 3

206 u

aeo 209
7. Ocrana norpaxr4Baba no ocHoBy
npo4aje

2'l lll. noTPAlKt4BAtbA t43
cnEqiloilr{Ht4x nocIroBA 189 120

22 lv. EPyrA noTPAxt4 BAIbA 1.852 2.021

230
v. oT4HAHCT4JCKA CPEACTBA KOJA
CE BPEAHYJY NO OEP BPEAHOCT]4
KPO3 EfiNAHC YCNEXA

23 ocrnr
236 u
237

VI. KPATKOPOqH14 OI4HAHCI4JCKt/
nnACMAHkl (0063 + 0064 + 0065 +
0066 + 0067)

r:!Lll*:i

ffi 58.987 31.638

230 u

4eo 239
1. Kparxopovxlr KpeAnr[ il nracMaHu
MaT[qHa u 3aBhcHa npaBHa nHqa W, 21 21

231 t4

Aeo 239
2. Kparxopovnu Kpe4urr4 u nnacMaHu
ocTarra noBe3aHa npaBHa nilqa

ffi
ffi 58.416

232 n

Aeo 239
3. Kparropovxr,r KpeAr4ru u sajraoau y
3eMJbt4
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233 A

Aeo 239
4. Kparropovnu KpeAurr4 n eajrr,toan y
T4HOCTpaHCTBy

0!.66:
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5. Ocranu (parKopor{Hu Suxaxo.rjcxr,r
nflacMaHI lffi 550 31.617

24
VII. TOTOBI/HCKI4 EKBI/BAIIEHTI4 14

TOTOBI/HA

e1{:l
00681
aa,::7LLlra

1'l 110 't 1.693

27 VIII. NOPE3 HA EOTATY BPEAHOCT 9&?.,9::, 112 112

28 ocru
288

IX. AKT[4BHA BPEMEHCKA
PA3TPAHLlqEFbA
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ffi
ll$$l:ili
1007r:
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tffiI:

r;
Iili

332 358

A. YKYflHA AKTI4BA = IIOCIIOBHA
I4MOB]4HA (0001 + 0002 + 0042 +
0043)

129.600 102.338

88 6. BAHElIflAHCHA AKTTBA 27 611

!!:ri.1:*:r.rr:t:llra:l{rqa:

A. KAnUTAII (0402 + 0411 -0412+
0413 + 0414 + 0415 - 0416 + 0417 +
0420 - 04211 2 g = (0071 - 0424 - 0441
o4421

90.093 6't.335

30
l. OCHOBHI/ KAnNTAII (0403 + 0404 +
0405 + 0406 + 0407 + 0408 + 0409 +

041 0)
25.840 25.840

300 't. Axqnjcru ttannran 28.223 28.223

301
2.Ypenu ApyurraBa c orpaH14qeHoM
o4roaopxourhy

liltiili::,:l
'we
:i!itil

302 3. Ynosn

303 4. lpxaawr Kanr4Tan

304 5. !pyLuraexu KanilTan
I 
uo,

305 6. 3aApyxnu yAenu b&bu
Xai*

306 7. Enaucuona npeunja
li,,ilt!rt,l
prp,9i
aa::,i,a,aL.

-2.498 -2.498

309 8. Ocranu ocHoBH!4 Kanurafl ffi 115 115

31
II. YNilCAHt4 A HEYNJIAhEHI4
KANilTAN

047 u
237

III. OTKYNJbEHE CONCTBEHE
AKq14JE ry:.1f.: 2.441 2.441

32 IV. PE3EPBE
{;i;i*.
,0Ar$l

@
3t:ar1

ffi

3.198 3.198

330

v. PEBAflOPil3Aqt4oHE PESEPBE
no ocHoBv PEBMoPt43Ar_lr4JE
HEMATEP'IJAII HE 14MOBI4HE,
HEKPETHK1 HA, NOCTPOJETbA 14

ONPEME

33 ocntr,t

330

vt. HEPEAI|t/3OBAH14 AO5r4r_.[il nO
OCHOBY XAPTtlJA OA BPEAHOCTT4
tA APYfVIX KOMnOHEHTI4 OCTAnOT
CBEOEYXBATHOT PE3Yfl TATA
(norpaxxa canAa paqyHa rpyne 33 ocuu
330)

w'5,

)ar.xll'ul

433 433







A. ryEHTAK 1,|3HAA Br{C],rHE
KAnUTMA (0412 + 0416 + 0421 -0420
- 0417 .0415 - 0414.0413 - 0411 .
o4o2) > o i (044{ + 0424 + 0442 - 00711
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Y Seorpaav

!,axa 28.08.20i15. rognHe
ffi'"B
L"-P' $
Qrlruj



flonyraea npaBHo nr{qe - npegy3erH[K

Marr,l.+t,l6poj l0lTl0ll lTlel414ltJJraSpaAenarHocrt4 lslslslelnrE l1l0l1l8l2l2l6l2l5
Hasre l4HCTl4TyT 3A CTPAHE JESI4KE A.n. EEOTPAI

Ceauure IOCflOIAP JOBAHOBA 35, EEOFPAII

E]4IIAHC YCNEXA
3a neproA oa 01.01. ao 30.06.2015. roAuxe



:,ai.::;it:7.*:r.;

l'*.o|wt
liir'.1!'iliilr::

li ir.l l::ii}::::i:]:::iiiiitr^:::i::::j3:iililli
,.!*,4.a,?;;.2i;,##a,,.,t:,,,.9|::,
,:r,irll4i&E-!r{,9P *
Ut:1.:ltl,llll,$illilrili$;riiiiirffi ;iIr@

Hsxoc

ii.Tg ir#Etd@
.. :?,:ai,,*, |.p..*.ffi *

rywi*,!r.,,i..X!\.*,,.:,1:;.:l:f onlx$,i*i..
.$*4,,4:y4!ef,i,.::.,'::::.:4.),),,a:..))a:':ta':irgrrti ,,*,;::,:;,...#;ZAt,.l:{A}a:i:ai:.' r$:2S1Y#ry!)a:|\:i:&.r::::;:, :a;a:;*:.,..1 lr,r:t t&1#14.:{'&i{i:iii

50 I, HAEABHA BPEEHOCT NPOAATE PO6E ilm*
ljtiitnF:

*ffi
lr{$t$

967 2.883

62 il. nPilxoAl4 orq AKTl4Bl4PAl-bA vql4HAKA t4 POSE 141 563

630
I I L nOBEhAI$E BPEAHOCT]4 3Afl l4XA H EAOBPIU EH t4X

r roToBt4x nPoil3BoEA t4 HEAOBP|..IIEHI4X vcnvrA
lij,bri:

631
lV. CMAI-bEl-bE BPEAHOCTI,I 3AIlt4XA HEAOBPIUEHt4X
14 TOTOBT/X nPOn3BOAA 14 HEAOBPTUEHL1X vcrvrA

l'll:lllllLi::li:l:.))l.l)

1193,31
754 570

51 oo4M 513 V. TPOI.IIKOBI4 MATEPI4JMA
:it::::::l;:::::::

*110231 747 1.773

513 VI. TPOIUKOBI4 TOPI4BA 14 EHEPTilJE
:i#Bl
.,1i24, 1.497 2.080

52
vI. TPOIIKOBI4 3APMA, HAKHAI/A 3APMA 14

OCTAflt4 NilqHil PACXOEI4
58.976 116.757

53 vr il. TpotuKoBr nPor3BoAHt4x vcnvrA 9.813 23.144

540 tx. TpotuKoB14 AMOPTt43ALlt4JE ffi
:rnw

735 1.464

541 go 549 X. TPOIIIKOBI4 AYTOPOT{HI4X PE3EPBl/CAI-bA

55 XI. HEMATEPI4JAN Hil TPOIIJKOB14 2.698 4.868

B. nocroBHl4 AOE]4TAK (1001 - 1018) > 0 30.351 35.371

r. nocIoBHx TEuTAK (1018 - 1001) > 0

bo A. OI4HAHC14JCKn nPHXOAI4 (1033 + 1038 + 1039) 1.457 1.996

66, ocut,t 662,
663 n 664

t. or4HAHCl/JCKfi nPilXOAl4 OA nOBE3AH[4X nilqA il
OCTAIII/ OI4HAHCI4JCKn nPilXOAl,l (1034 + 1035 +

1036 + 1037)
201 60

660
1. Onnaucujcxu npuxoAt4 oA MaruqHl4x u 3aBucHt4x npaBHux

nuqa

661
2. Onnanclrjcrr npr4xo4r4 oA ocraflux noBe3aHux npaBHux

flt4qa !lW!: 20'l 60

665
3. llpr.rxogu oA y,{euJha y Ao6nrKy npuAp)D(eHrx npaBHilx
nIqa h gajeAHuqKux noAyxBara ffi

669 4. Ocrann $unaucrjcxu npnxo,qta ,tw

662 il. nP,4XOAr4 OA KAMATA (OA TPEhilX nhqA) ifl,o38ti 694 768

663 r 664
III. NO3TTilBHE KYPCHE PA3IIYIKE A NO3NIIAtsHN
EOEKTT4 BAIIyTHE KflAy3vIlE (nPEMA TPEhl4M
nilt il/MA\

t|t$,,r,'|,

Stss

i la ii3:ili
,l:1G401:

rliirli{il

562 1.168

56 Tr. OI,IHAHCI4JCKH PAGXOII4 (1041 + 1046 + 1047) 565 293

56, ocvrvr 562,
563 u 564

l. OrlHAHCt4JCKl4 PACXOAII t43 OAHOCA CA
noBE3AHt/M nPABHLIM nrLlilMA t4 OCTAIII/
ot4HAHCt4JCKt4 PACXOnil (042+ 1043 + 1044 +'.t045) ,ffi 249

560
1. O!4HaHcxjcKt4 pacxoAu 143 oAHoca ca MaruqHuM t,l

3aBICH14M npaBHnM nUquMa

561
2. Onxancujcxu pacxoAh tr3 oAHoca ca ocrafluM
noBe3aH14M npaBHHM nhquMa

249

565
3. PacxoAu o4 yveuha y ry6urKy npuApyxeH[x npaBHhx

nr4qa ,1 3ajeAHuqKhx no4yxBara
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566 r 569 4. Octann $rnancujcxu pacxoAr4

562 ll. PACXOAI1 KAMATA (nPEMA TPE'lit4M nLIqilMA) 316 257

563 r 564
III, HETAThBHE KYPCHE PA3NilKE 14 HETATLIBHI4
EOEKTL1 BAIIYTHE KNAY3YNE (NPEMA TPETI4M
nL4t il,4M4\

Jb

E. [OE]4TAK 143 OttHAHCl4PAtbA (1032 - 1040) 892 1.703

x. TEuTAK 143 OHHAHCI4PA}bA (1040.1032)

683 n 685
3. flPUXOAH OA YCKIATTHBAIbA BPEflHOCT]4
OCTANE }1MOB14HE KOJA CE I4CKA3YJE NO OEP
BPEAHOCTI,| KPO3 Er4rrAHC vCnEXA

L",iiliiiii
+1050:
::li::iii:iirl

583 r 585
14. PACXO[14 OA YCKIIAT:]4BAtbA BPEAHOCTI,I
OCTAIIE I,IMOBI4HE KOJA CE ]4CKA3YJE NO OEP
BPEtrHOCT]4 KPO3 EINAHC YCNEXA

ii;'iiirli
5;W,t;

67 u 68, oo4M
683 n 685

J. OCTArr4 nPr,rXOAr,r 105E 227 1,765

57 14 58, ocHM

583 n 585
K. OCTAnr4 PACXOA]4 11

a. AO6]4TAK H3 PEAOBHOT nOCnOBAHTA nPE
onoPE3l4BAlbA (1030 - 1031 + 1048 - 1049 + 1050 -
1051+1052-1053)

31.470 38.828

,b. TEuTAK U3 PEAOBHOT nOCnOBAIbA nPE
onoPE3t4BAtbA (1031 - 1030 + 1049 - 1048 + 1051
1050+1053-1052)

111055;

:ilii:iSS:;

itp$f{t
*i!:!-!I

69-59

M. HETO AOEI4TAK nOCIIOBAHTA I(OJE CE
O6YCTAB'bA, EOEiliTI4 N POMEHE
pAqvHoBoAcrBEHE non]4ruKE 14 T4CnPABKA
TPEUIAKA I43 PAHI4JHX NEPUO,qA

59-69

H. HETO ryEHTAK NOCNOBA}bA KOJE CE
oEvcTABrbA, PACXOAH nPOMEHE
PATIYHOBOACTBEHE NONITIKE 14 ]4CNPABKA
TPEUIAKA I43 PAHIIJ14X NEPIOIIA

ii:3:*l!

j,9,,17i 5

rb. AoEI4TAK nPE OnOPE3l4BAlbA (1054 . 1055 + 1056
- 1057)

145A., 31.470 38.823

o. TEuTAK nPE OnOPE3r4BArbA (1055 - 1054 + 1057
.1056)

n. noPE3 HA AOEI4TAK 2.712 6.053

721 t. noPEcKr4 PACXOA nEPilOAA 2.712 5.422

Aeo 722 il. oAnoxEHr4 noPEcKLl PACXOAH nEPnOAA 631

aeo 722 ilt. oAIroxEHl4 noPECKrl nPrXOAt4 nEPhOAA

723 p. xcnrAhEHA nuqHA nPIMA]bA nOCAOAABIIA

c. HETO AOE14TAK
(1058 - 1059. 1060 - 1061 + 1062 - 1063) il06ai

aixs*i
:iij;1ig
i:1J,06'&
ll:\;tr.l:,

28.758 32.770

T. HETO ryEUTAK
(1059 -1058 + 1060 + 1061 - 1062 + 1063)

l. HETO AOELITAK KOJil nPf flA'QA MAH>I4HCKI4M
YJIATAqhMA

.:t tllt:),)L:t,il:

't(?,ft?,':

ll. HETO AOBTITAK KOJt4 nPl4nMA BEhI,IHCKOM
BJIACHI/KY iffi
ilt. HETO rvsilTAK KOJh nPilnAAA MAI-b!4HCK[4M
YflATAqUMA

t!*ini'
rs.1

tv. HETO ryEilTAK KOJr nPilnAAA BEiI4HCKOM
BflACH14KY

{1,ffi9'_,:i:liii:i;



1. Ocxoexa sapa4a no arquju

2. Yraauexa (pagsoAbeHa) oapa4a no axqmju

Y Eeorpaav 3qxoxcxu 3acrynHuK

28.08.2015. roAHHe
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llonyuaaa npaBHo nlrqe - npeAy3erHlrK

Maruvnu 6poj l0l7l0ll lTlel4l4lLllmSpaAenarHocrr4 l8l5l5lelnil6 ll l0lll9lzlzlolzls
Haghe TAHCTTATYT 3A CTPAHE JE314KE A.A. SEOfPAE

Cegnure IOCflOEAP JOBAHOBA 35, EEOFPM

]43BEIUTAJ O OCTA'IOM PE3YflTATY
3a neplroA o,q 01.01..qo 30.06.2015. rogune



2. Ao6uqu unnry5nty o,q uHcrpyMeHara 3auJTure Hero
ynaratba y t4HOCTpaHO nOCnOBaHre

3. Ao6uqu unury6nty no ocHoBy l4HcrpyMeHara 3aulrr4Te
ph3HKa (xeuuHra) HoBqaHor roKa

4. Ao6r,rrlr,r Anv ry6wp no ocHoBy xaprt4ja oA BpeAHocrr4
pacnoroxl4Br4x 3a npoAajy

L OCTAnU EPyTO CBEOEyXBATHI4 AOEI4TAK (2003 +

2005 + 2007 + 2009 + 201 1 + 20',13 + 201 5 + 2017) - (2004 +

2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) > 0

ll. OCTAnil SPYTO CBEOEYXBATHTzI TyBLITAK (2004 +

2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 +

2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017)>0

ilr. nopE3 HA OCTAIII4 CBEOEyXBATHI4 AOSI4TAK nn[
rYEITAK NEP'IOIIA

tv. HETO OCTAflt4 CBEOEyXBATHI4 IOEI4TAK (2019
2020-2021)>0

v. HETO OCTAfl]4 CBEOSyXBATHVry6l TAK(2020 -

2019 + 2021)20

B. YKYNAH HETO CBEOEYXBATHH PE3YNTAT
NEPUOAA

t. yKynAH HETO CBEOEyXBATHI4 AOEI4TAK (2001 - 2002
+ 2022 - 2023) > 0

il. yKynAH HETO CBEOSyXBATHI4 rvEklTAK (2002 - 2001
+ 2023 - 2022) >0

ryEITAK 12027 + 20281= AOn 2024 ] 0 r,rnn AOn 2025 >

0

1. flprnucar BehuHcK!4M BnacHhtuMa Kanhrana

2. flprnucax BnacHrqhMa roju xeuajy KoHrpony

f(J

{
c4

\e

fl*r.te\
M.q$\'6\

\,- A,

lrrcs/

Y Seorpaay 3ax,
^r,)ttcKl/. 

3acrynHilK

'ra,;^{-]LtY-t

AaHa 28.08.2015. ro4une



llonyrsaea npaBHo nrqe - npeAy3erHrK

Maruvxn 
lo lz lo l , l, ls l+ l+ lur6p. AenarHoc.4 8l5l5l9lnilE 1 t0 tl t8 t2 t2t6l2 t5

Hasila klHCTl4TyT 3A CTPAHE JE3klKE A..q. EEOIPM

CeArure fOCnOnAP JOBAHOBA 35, EEOFPAA

]43BE1UTAJ O TOKOB]4MA TOTOB]4HE
3a neprog oa 01.01. go 30.06.2015. roArHe

A. TOKOB14 TOTOBT4HE t43 nOCnOBHt4X AKTI4BHOCTI4

l. npunnan roroBhHe u3 nocfloBHl4x a(ruBHocrn (1 ao 3)

1. npoAaja u nphMrbeHH aBaHcH

2. npruruene KaMare hg nocfloBHHx aKTnBHocn4

3. Ocranu npunti'Bn h3 peAoBHor nocnoBalba

ll. OAailBr4 roroBuHe ta3 nocnoBHr4x aKTHBHocrt4 (1 ao 5)

1. l4cflnare AooaerbaquMa ],t AarH aBaHcu

2. 3apaAe, HaKHaAe 3apaAa u ocranu aHqHn pacxoAn

4. nope3 xa Ao6urax

5. OAfihBr4 no ocHoBy ocranuxjaBHhx npuxoAa

lll. Hero np!4nuB roroBr4He u3 nocnoBHt4x arrnanocru (l-ll)

lV. Hero oaauB roroBuHe !43 nocnoBHt4x aKruBHocrr (ll-l)

E. TOKOB]4 TOTOB]4HE ]43 AKTI,IBHOCTI4 14HBECT]4PAH,A

L nphflr4Bl4 roroBilHe h3 aKTnBHocrl4 l4HBecrnpaba (1 ao 5)

1. l-lponaja arquja n yAena (Hero npnnuar)

l,lMoBuHe, HeKperHl4Ha, nocrpojelba, onpeMe ]4 6ronouxltx

3. Ocranr,l $rxaxcu.lcxu nnacMaHh (xero nprnutau)

4. fipruruene KaMare u3 aKruBHocrr4 HHBecrhpalba

5. npHMrbeHe AuBuAeHAe

ll. OAnr4Bta roroB[He u3 aKTuBHocl4 l4HBecr!4paba (1 go 3)

1. Kynoanxa axquja u yAena (nero oAnilBh)

xeuarepujanxe uMoBuHe, He(perHhHa, nocrpojelba, onpeMe u

3. Ocranr,t Suraxo,tjcxra nnacMaHu (Hero ognnau)

lll. Hero npurilB roroBr4He hs aKrr4BHocrra rnaecrupaua (l-ll)

lV. Hero oAntaB [oroBhHe ]43 aKrilBHocrt4 rxaecrupaua (ll-l)

B, TOKOBI4 TOTOBI4HE I,I3 AKTI4BHOCTI,I OI4HAHCHPA}bA

l. fipunreu roroBuHe,r3 aKrrBHocrt4 $uraHcupaua (1 go 5)

1. YBehalbe ocHoBHor Kanr4Tafla

2. flyropovnr KpeAt,lrh (xero npunuan)
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3. Kparuopovxr.r KpeA[r]r (xero npunrau)

f1W,

6.501

4. Ocrane AyropoqHe o6aaese

5. Ocrane KparKopoqHe o6aBe3e

ll. OAntaBu roroBr4He r4s aKruBHocrrl QuHaxchpatua (1 go 6) 11.962

1. Orxyn concrBeHux aKquja H ygena 7.567

2. AyropoqHu KpeAunr (o4nuan)

3. Kparropouxu KpeAhrl4 (ognuan) 4.395

4. Ocrane o6aeege (onnhah) $affi
ri*#illlilt
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5. OhHaHo4jcKl4 nH3hHr

6. k'lcnnahene AuBuAeHAe

lll. Hero npnflt4B roroBt4He u3 aKruBHocru Snxaxcupaua (l-ll) 9.668 1.038

lV. Hero oAnilB roroB[He u3 aKrHBHocrt4 Quxancnpaua (ll-l)

r. cBErA nPlnuB roToBl4HE (3001 + 3013 + 3025) 144.649 264.775

A. CBErA OAI|UB TOTOBI4HE (3005 + 3019 + 3031) 145.142 260.757

Tr. HETO nPI4tll4B TOTOBI4HE (3040 - 3041) 4.018

E. HETO OAI|UB TOTOB]4HE (3041 - 3040) 493

x. ToToBHHA HA noqETKv oEPA'{yHCKOr nEP}IOAA
11 .063 7.093

3. NO3UT]4BHE KYPCHE PA3NHKE NO OCHOBY NPEPATIYHA TOTOBI4HE 540

H. HETAT}1BHE lryPCHE PA3NIKE NO OCHOBY NPEPAqYHA TOTOBI,IHE 48

J. roToBl4HA HA KPAJy OEPAqyHCKOT nEPHOAA
(3042 - 3043 + 3044 + 3045 - 3046) 1 1.'l't0 11.063

Y Seorpaav

AaHa 28.08.2015. ro4rne
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llonyruaea npaBHo nnue - npeAy3erH[K

Marrqnu l.l,lo lr lz lr l,lo l:'#?f;".,, l'l'l' l' lnr,rs I , l'1,r l'l ,lrlo l, lu
Hasila l4HCTklTyT 3A CTPAHE JE3klKE A.!. EEOTPM

Cenuure fOCflOAAP JOBAHOBA 35, SEOTPAA

]43BE1UTAJ O NPOMEHAMA HA KANNTATIY
3a nepuog oa 01 .01. ao 30.06.2015. roArHe3a nepHoA oA





a) ncnpaBKe Ha AyroBHoj crpaHu paqyHa

6) ncnpaare xa norpaxxoj crpaHu paqyHa

a) Kopr4roBaHu AyroBHr4 canAo pa,{yHa (1a

6) ropuroaaxu norpaxHli canAo paqyHa (16 -
2a+ 26\>0

a) npouer Ha AyroBHoj crpaHn paqyHa

6) npon,ler xa norpaxroj crpaHu paqyHa

a) 4yroaxn canAo pat{yHa
(3a+4a-46)>0
6) norpaxnn caflAo paqyHa
(36-4a+46)>0

a) hcnpaBxe na gyroanoj crpaHu paqyHa

6) ncnpaaxe na norpaxnoj crpaHu paqyHa

a) KopilroBaHu AyroBHr4 carAo pa,iyHa (5a +

6) xopnroearu norpaxHr can4o pavyxa (56 -

a) npoMer Ha AyroBHoj crpaH[ paqyHa

6) npouer xa norpaxxoj crpaHu pa'iyHa

6) norpaxru canAo paqyHa
-8a+86)>0



a) hcnpaBKe Ha AyroBHoj crpaHx par{yHa

6) ucnpaare xa norpaxnoj crpaxn

a) Kop[roBaHu AyroBHu caaAo paryxa (1a

6) ropuroeaxra norpaxHh caflAo pai{yHa

6-2a+26\20

a) npoMer na 4yroaxoj crpaHr4 paqyHa

6) npouer na norpaxxoj crpaHu paqyHa

a) AyroBHri canAo paqyHa
(3a+4a-46)>0
6) norpaxnn caaAo paqyHa
(36-4a+46)>0

a) rcnpaBxe ua 4yroaxoj crpaHta paqyHa

6) ucnpaare na norpaxroj crpaxu

a) KopuroBaH[ AyroBHr4 can4o pavyxa (5a

6) ropuroaann norpaxHu canAo paqyHa
(56-6a+66)>0

a) npouer xa 4yroaxoj crpaH[ paqyHa

6) npomer xa norpaxxoj crpaHil pat{yHa

a) AyroBHr4 canAo paqyHa
(7a+8a-86)20
6) norpaxxn canAo paqyHa
(76-8a+86)>0



a) AyroBHrl canAo paqyHa

a) ucnpaBKe Ha AyroBHoj crpaHh paqyHa

6) ucnpaare na norpaxxoj crpaHx paqyHa

a) (opnroBaHu AyroBHr4 can4o pauyna (1a
+2a-26\>0
6) xopuroaaxu norpaxHt4 can4o paqyHa
16-2a+26)>0

a) npoMer xa gyroaxoj crpaHu paqyHa

6) npouer xa norpaxnoj crpaHr4 paqyHa

+4a-46)>0

a) [cnpaBKe Ha AyroBHoj crpaHr paqyHa

6) ucnpaare na norpaxxoj crpaHu paqyHa

a) ropuroaaxu AyroBHt4 caaAo paqyHa (5a

6) ropnrosaHu norpaxHil canAo par{yHa
(56-6a+66)>0

a) npoMer Ha AyroBHoj crpaHu pai{yHa

6) nporr,ter xa norpaxnoj crpaHh paqyHa

(76-8a+86)>0

Y_Eegreegy

AaHa 28.08.2015. ro,qrHe
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l(}ICTWrrI 3A CTPAHE JE3,{KE A.A, EEOIPAI

HANOMEHE
:

i y3 tIoJIyro,4I4tIIlbE @TTHAHCT4ICKE r43BErrrTAIE 3A
i.i zms. roEvr}Iy



TIHCTI{TyT 3A. CTPAHE JE3I,IKE Atr BEOTPAI
Hauouene y3 rorryro,4t4rurre {znanczjcre zsaeruraje 3a repuroA o,q 01.01. - 30.06.20L5. roAuHe
(Au usuocu cy u3pax.eHu y xunadattaPC\, ocuu axo uuie dpyeauuie uasuaueuo)

1. Ouurre unQopnaquje

Zucrutyr aa ctpane jesure A,{ Eeorpag (Y aareu rercry:,\pyutmeo) je ocuoBaHo 01.07.1953. roAr.rHe.
Ilpeua xpumepujyaruua 3q pa36pcmq6arbe u3 3axoua o pavyuoeodcney (,,Cnycrc1eHu enacHuK PC" 6p.
62/2013) dpywmeoje pa36pcmaHo y MAJIO npaaHo nu4e. Ilpocevau 6poj 3anocrcHux y 2014. eoduuuje
93. (y 2013 - 100.) l'Iucmumym je uamuvuo npalHo nu4e. tr4ucmumym je ocHulatt Buwe utxore sa
euerccxu jesux ,,EIYRAT" - y nuxeudaquju - 100%. Pewerueu llpuepednoz cyda y Eeozpady llocn. Bp.
I @u-178/14 od 07. aaia2014. fodune omeopeu je nocmynqKauxeudaquje uad saeucutuj4 dpywmeou.
Ifocmynax auxeudaquje do dana uspade notyeoduwruta Quuaucujcxux usoewmaja sa 2015. goduuy uuje
oKoHqaH.

Ocuoeua detamuocm xojou ce ,[pywmeo 6aeuje oipasoearue.

CeAr.rurre apyurroaje y Eeorpa.uy, ynuqa focuogap Jonanooa 35.

Marnqrur 6poj .{pyurtuaje 07017944, a 1146 101822625.

2. Ocuone 3a cacraBJbarbe QunaHcujcKux rr3Berrrraja

I4sysen raxo je HaBeAeHo uuxe, Qunaucujcrcu u:aemtajra .{pyurma cacraBJbeurl cy y cro'raAy ca
Melynapo.qurM crau.uapAr{Ma $unaucnj cror u3BerxraBana (MC@I4).

,(pyurao je cac,anruo oee QlEuaucnjcre lrsneurraje y cr(JraAy ca 3arouon,t o parryHoBoAcray rojr.r
3axreBa ga Qnnancnjcrcu usneurraju 6yay npr,rnperr,ubeHlr y cKJraAy ca cBuM MCOI4 Kao r,r npolr4cr,rMa
r.r3Aarr.rM oA crpage MuHucT apcrra Qunancraja Pely6nune Cp6uje. Vlru:ajyhu y BuIy pa3rrr.rKe r.r:rraefy oue
ABe peryrrarr.rBe, onu r[unancrljcru u:oeu'raju ogcryuajy oa MC@I4 y cnegeherr.r:

1 ,,Ban6uJIaHcHa cpeAcrBa t,t o6asese" cy npriKa3aHa na o6pacqy lurralaca c:rarra. Ose craBKe rro
4erfxuzrluju MCOI4 He rpe.qcraBrbajy nn cpe4crsa uu o6asege.

2 fipyrlrao je oae $r.Inancr.rjcre lrsneurraje cacraBrtrro y r[oprraaty nponuaaHoM oA crpaHe
Muurctapona $r.ruancuja, rcojt uraje y cKJraAy ca 3axreBrrMa MPC 1 - "Ifpeseurna4uja
Q uu au c uj c xux us e e wm aj a. "

CacrasJ6ane t[r.rnancujcrlrx usreurraja y cKJraAy ca MC<DX 3axreBa rrpr.rMeHy rrsBecHr.rx KJbyqHux
paqyHoBoAcrBeHI,Ix [poIIeHa. Ouo, taxole, 3axreBa Aa PyKoBoAcrBo Kopr.rcrr{ caoje npocylr.rBarbe y
rpr,rMeHr.r paqyuoBoAcrBeHr{x floJrr,rruxa,{pyuma.

2.1. Ynopegnu noAarlr (nacranarc)

Yuopegne [oAarKe u Ilor{erHa cra}ba r{rzue rroAar{E ca,qpxaHa y r[r.rHancr.rjcruru usaerurajunrasa2014.
fo4uuy.



J.

I,IHCTTITyT 3A CTPAHE JE3I4KE A[ EEOTPA,U
Hauoueue y3 roryroArrrurte {uuauczjcre lr3BeruTaie 3a rrepr4oA oa 0L.0L. - 30.06.201.5. roAr/rHe
(Au usnocu xwaadq aa PC!,, ocuu aro uui, ie ua3uaqeuo)

2.2. IlpepauyuaBarbe crpaHrx BaJryra

(a) tDynxtquottutHa u nuryma npuKosunafta

CT anxe yKrEyqeHe y $anancujcxe lrareurraje,{pyruraa ce o4rvrepanajy u nprrasyjy y Barryrr.r rpr4Mapnor
eKoHoMcxor oKpyxelba y xojeu ,{pyrutao noc.rryje (r[ynrqnouaana oa"nyra). Oynrquona.nua Buryra,
oAHocHo I'rseeurtajua BaJIyra .{pyruma je gr,urap, a usneuraja cy npfir(a3aHr,r y xnJbaAaMa Au1apa,
yKoJrr.rKo uuje 4pyravr.rje HarurarrreHo.

(6) IlozumueHe u HeeamuoHe r<ypcve pwnuKe

Cra uorpaxr.rBarba Ir o6aBe3e y crpaHr,rM cpe.qcrBr,rMa naaharra [peparryHara cy Ha rslrxoBy.qr.rHapcKy
lporl'IBBpeAHocr no cpeAlbeM Kypcy Ha AaH 6ulauca ctarra. flogurr.rBHe r{ Herarr{BHe r(ypcHe pa3Jrr.rKe
HacrilIe fipepaqyEoM [orpaxl{BaBa u o6aBega y crpaHI,IM cpeAcTBr.rMa ulaharra xoje nr.rcy Lr3Mr/rpeHe Ao
rpaja roguue, ucrcasyjy ce y 6uaaucy ycnexa t<ao $l*rancr,rjcnn Epr.rxoAr.r oAHocHo pacxoAr.r.

flogtltttsue LI HerarI,IBHe KypcHe pa3nr.rre Hacrar're npu r.r3Mr,rpurarry o6anesa vlfi4 HalJrarr{
norpaxl'IBatba y roKy roAI4He IIo Kypay gaNeheN,r Ha .qaH rlocJroBHe [poMeHe, ucra:yjy ce y 6unaucy
yclexa rao <[unancajcKr.rx npflxoAr.r oAHocHo pacxoAr,r.

flp erne,4 3 Harr ai Htrx p ar{yH o B o.qcrB e H wx rro rrurra Ka

Ocnosue paqyuoBoAcrBeHe noJrr.rrr,rre npr4MelbeHe 3a cacraBJlal$e oBr,rx noJryroAr,rlurbr,rx i[r.rnancujcrux
usneruraja HaBeAeHe cy y A€ubeM rexcry. Ose norr.r, uxe cy KoH3r,rcreHTHo flpuMerreHe Ha cBe [pnKa3aue
rolr.rHe, ocHM aKo nuje apyravuje H€BHarreHo,

3.1. Cra.nna rrMoBrrHa

(a) H eu amepuj ott H q yn azq rbq

' floqetHo BpeAHoBaIbe uerr,ratepraja.nuux yJrararba Bpru[ ce no Ha6annoj BpeAHocrr,r, oAHocHo rleHr.r
KOrUTalba.

Heuareprljaana yJlaralba ce HaKoH [oqeruor npr.r3HaBar6a racra:yjy no na6annoj BpeAuocrr.r r.rJrr{ rleHr{
KoIIIraBa y*raEenoj 3a yKyuHy auoprr.rsaqnjy Ir yKyrHe ry6nrxe s6or o6esnpeferra. 3a uerua'repujanna
yJlararba ca HeorpaHLIiIeHIIM BeKoM rpajana ne o6pauynaBa ce aMoprr.rsaqraja. Ha rpajy [ocJroBHe
roAI,IHe uper.rcnrnryje ce Kopr4cHr4 nex rpajama cBaKor nena'repnja"rnor yJraralba.

Ailopmueil4uia ce Bplxu EpolopqloHturHoM MeroAoM y roKy Kopr{cHor nera ynorpe6e. Kopuculr ner
ynotpe6e oAPeben je y ayNanr,r o4 5 roglrua, ocLIM 3a yJrararba KaAa ce orfirlcr.rBalse Bprrrr{ y poKoBr4Ma
roju uporactuqy u3 yroBopa.

Y norae4y ytuplnaana lt paqyHoBoAcrBeuor eBr{AeHrr.rparra o6esepelerra ner,ra,replrja;rror ynararla,
npuuenyje ce MPC 36 - Yrr,rarrene BpelHocrr.r r.rMoBlrue,

OcnosHe crore aMoprr,rsaqnje sa noje4uua uenareprajaauayJratarsa cy cle4ehe:

Jlrqeuqe u arrJrr{(aqr4ouu npor?aMr.r
Crona aMogrrigauuje
20%

(6) Hexpemuurue, nocmpojefta u onpe"na

floqeruo BpeAHoBaILe HeKperHLIHa, uocr:pojerra l,I olpeMe Bpruu ce no ua6aouoj BpeAHocrH [rJrr4 no rleHr{
KO[ITAIbA.

HarcuaAuo BpeAuoBarre HeKperHr.rHa Bprxu ce tro ocHoBHoM rrocryflKy, roju je upe4rr,rleu y MPC 16 -
Hexperuuue, uocrpojerra u oflpeMa, oAHocHo no na6aanoj BpeAHocrr,r yMa]leHoj 3a yKynaH il3Hoc
ucnpaBre BpeAHoarr,r rro ocHoBy o6esnpefunana.



TrHCTr{TyT 3A CTPAHE JE3rrKE AE EEOTPAA
Hauouene y3loilyro4vrrurce {unauczjcre nareuraje 3a rreprroA o,a 01.01. - 30.06.20L5. ro,qvHe
(Au usuocu cy u3po)KeHu y xunadaxa PC!,, ocuttt aro uuje dpyeauuie nasuaueuo)

Auoomueauuia HexpemHuHa, nocmooietua u onoeile ce o6pauyuara upolopqaoHturuoM MeroAoM
roKoM flpoqerbeuor KoplrcHor BeKa ynorpe6e cpegcraba. Ocxoar.rqy 3a aMoprr,r3arlrEjy nexperanua,
uoctpojerra u o[peMe aII,IHE IIoIIITeHa, oAHocHo Ha6aBHa BpeAHocr yMabeHa 3a [peocraJry BpeAHocr
yKoJrr,rKo uocrojr.r.

Kopucnlr oer Tpajarra coaxe nojeAr.rHaqHe HeKperHrrHe, rrocrpojema u onpeMe upelrcnzryje ce
rIepItoAI,IrrHo.

Ha rpajy nocJIoBHe ro.qLIHe upoqenyje ce .qa Jrr{ cy HeKperulrHe, nocrpojelra u orrpeMa o6esapeleuu y
clsraAy ca MPC 36 - Yrr,rarrerre BpeAHocrr,r r,rMoBr{He.

OcHosHe crone aMoprl,Isaqraje:a nojegr.rne rpyle HeKpernltra, nocrpojerra r,r olpeMe cy cneAehe:

fpaleruucxn o6jerrr.r
Onpeua
Haueurraj

Crona aMopr[gaquje npr,rraro.qr.rru)

1,3 _8%
5_20%

t0 _ 12,s%

Ytuaftebe eDeduocmu HetbwtaHcuicxux coedcmqea 3a cpegcraa roja uognexy arr,roprr.rsaqr,rju npoBepa
4a ln je AoIuJIo ,qo yMalbelba IbLIxoBe BpeAuocrr,r Bpruu ce r€Aa Aorabaju raJrr,r r.r3MerbeHe oroJrHocrr,r
ykaxy Aa Krr,[roBoAcrBeHa Bpe.qHocr MoxAa nehe 6u'rr.r HaAoKr{aAr.rBa. fy6r.rmr :6or yruanema
BpeAuocnr ce upasnaje y Bucutu H3uoca sa xojrEje KrsrrroBoAcrBeua BpeArrocr cpeActsa seha oA rreroBe
HaAoKHaArrBe BpeAgocrr,r. Hagoruaguua BpeAuocr je npe4nom seha oA $ep npegnocrrr cpeAcrBa
yMarLeHe 3a rporxKoBe [poAaje r.r Bpe.qHocrr.{ y ynorpe6u. 3a capxy nporleHe yMarseH,a BpeAHocrr.r,
cpeAcrBa ce rpynuluy ua uajuuxlur.t HI,IBoI4Ma na rcojrarrra Mory Aa ce ),rBpAe oAsojeHn npeno3HarJbrrBr,r
HoBr{aHr,r roroBr.r (ie.qznraue Koje reuepr.uuy roroouuy). Her[rzuaucrEjcKa cpeAcrBa, ro4 rojnx je aourno
Ao yMatbetba BpeAHocrLI ce penr.r4npajy Ha cBaKI,I ltsneurtajnu replroA s6or uoryher yKr.rAarba eoeKara
yMalberba BpeAHocTn.

(o) II u e e cmuqu oHe HeKp emHuH e

floqerno BpeAHoBaBe I{IrBecrI,IquoHe HeKperHI,IHe Bprrrr{ ce uo na6annoj BpeAHocrr.r rlJrr rleHr4 Korrrrarla.
llpu uovetuoM BpeAHoBarby,3aBLrcHu rporrrKoBr,r Ha6asre yKrby.{yjy ce y Ha6aBHy BpeAnocr r.rJrr,r ueHy
KOIUTAIbA.

Haron uoqerHor IrpLI3HaBaIra, HaKHa.qHo BpeAHoBalbe IrHBecrLIqItoHe Her(perHl{He BprII}r ce tro MoAeJIy
rrorurene BpeaHocru y cKJraAy ca MPC 40 I,lnsecruurroHe Her(perHraue, ,{o6urar< lrnu ry6lrtax Hacrao
o6or npoueue [oIIIreHe BpeAHocrLI LIHBecTLIu]roHe HeKperHr,rHe yluryuyje ce y Hero 4o6r.rrar uau
ry6urar [eprroAa y rojeu je Haarao.

Hartragnu I,r3.qaIIH ce xauntanr.r:yjy cauo xa4a je BepoBarHo.qa he 6ygyhe eKoHoMcKe Kopncrr{ noBesaue ca
TI4M II3AaIILIMa IIplIracrLI ,(pyurny I,I Aa Moxe [oy3AaHo Aa ce r,r3Mepr.r. Csu ocrar[ rpour(oBr4 reryher
oApxaBarr,a Tepere rporflr(oBe [eprroAa y KoMe HaaraHy.

(z) Anam u cumaH uHoeHmap Koju ce KqrugnamunHo omnucyje

Kao craluo cpeAcrBo uprasnajy ce u no.q,Ilexy auoprnsaqujra cpe.qcrBa utarail curHor uneeurapa roju
ce KarrKyJlarllnno ornr,rcyje, uuju je KopI4cHI{ ner rpajama Ayxr,r oA roAr4Hy AaHa u [ojeAuHar{Ha Ha6asHa
IIeHa y BpeMe na6asre cpe4craaje seha oA 2,000,00, a MaBe oA upoaeqHe 6pyto rapa.Ue rro 3anocJreHoM
y Peny6nuqu [peMa trocneAlleM o6jaBJbeHoM noAarr(y Peny6nra.rror opraHa HaArexHor 3a nocJroBe
CTATI.IQTI,IKE.

Cpercrsa arura u LIHBeHrapa r<oja ue saAonorarajy ycr"roBe H3 craBa 1. osor unana ucrcasyjy ce Kao
o6prua cpeAcrBa (saar.rxe).

(d) Petepenu ilanoeu

Kao craruo cpeAcrBo upusnajy ce yrpaleulr pe3epBur,r AeJroBr.r, .ruju je KopncHr4 nex rpajama Ayxr4 o.q
roAI,IHy AaHa il nojeAI,IHa.{Ha Ira6asHa IIeHa y npene ua6aore seha o.q npoceqHe 6pyto sapaae uo
3anocJleHoM y Peny6,nuqu npeMa lloaneAn errr o6jaa6eHoM roAarKy Peuy6,ruuror opraHa HaAJrexHor 3a
NOCJ'I OBC CTATI,ICTI'IKE.

Tarou pesepnHr.r AeJ"roBr.r, flo yrpa"qlbr{, yaehaaajy Krbr.rroBoAcrBeHy BpeAHoar cpeAcrBa y roje cy
yrpa!enr.r.
Pesepaun AeJIoBI,I rojlr ne 3aAoBoJBaBajy ycJroBe r,r3 craBa l. osor qJraHa, upr.rJrr,rroM yrpa.qr6e, racrasyjy
ce Kao TporuaK IlocJroBarba.

3
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0) Iyzopoqnu gunancujcxu nnacusuu

Y oxrupy Ayropoqnllx $unancnjcrrax [JracMaHa ucrasyjy ce yreurha y KalnraJry 3aBucHr,rx rpaBurix
Jllrqa, flelllha y KaIIHraJry uoBe3aHux npaBHLIx ruqa, yreurha y Kaulrrany Apyrfix IIpaBHEx Jrr,rqa,
xapruje oA BpeAHocrLI roje ce .qpxe Ao 4ocneha, Aarr.r Ayropoqulr KpeAr.rrr,r 3aBr.rcHuM r,r oeraJrxM
rloBe3aHr.rM npaBuuM JrltqlrMa lt ocraJrx AyropoqHr.r Qrauancujcxa [JracMaHr.r.

floqetso npII3HaBaILe, Kao I,I HaKHaAHo BpeAHoBarLe AyropoqHr,rx tlr,rnancnjcrr.rx nJracMaHa Bpruu ce rro
Mero.4y HaoaBHe BpeAHocrI,I roja upegcrauEa norureHy BpeAHocr HqAoKHaAe xoja je.qata 3a Er.rx.

3,2. O6prua r.rMoBrrHa

(a) 3anuxe

3anuxe ce paqyHoBoAcrBeHo o6yxratajy y cKrraAy ca MPC 23atnxe.

3wtwe namepujana

3a;rrxe uarepnjana roje ce ualasr';ajy oA Ao6aeJraqa Mepe ce no Ha6auHoj npe4noctr.r r{Jrr,r no Hero
npoaajuoj BpeAHocrr.r, axo je ulrxa.

Ha6aony BpeAIIocr llnrl IIeHy Koluralta 3€IJII{xa quHe cBlr rporuKoBr{ ua6anxe, TporrrroBr.r upor.r3BoAr6e
(xonaepsaje) I,I Apyru rpoIIIKoBI,I HacriIJII,I gorolerrena 3aJrr,rxa Ha rrr.rxoBo caAarune Mecro r,r crarse.

Tporuxorr,r Hadaare rr,rarepujana o6yxaatajy ua6anny rleuy, yBo3He Aax6uue r,r Apyre uopese (ocuu our.rx
roje upeaysehe Moxe HaKHa.qHo Aa [oBparr.r oA rropearr4x BJrasrlr rao ruro je fIlB xojra ce Moxe 046r,rrr.r
Kao npeTxoAHI,I [ope3), TpoIIIKoBe IrpeBo3a, MaHI,I[yJIaTr.rBHe TporuKoBe r.r Apyre TporuKoBe roja ce rraory

.(upeKrHo npul]Ecarll Ha6aBIIu ruarepujaaa. flouycru, pa6aru r.r Apyre cJrr.rqHe craBKe oAy3r{Majy ce npu
ytnp!urany rporxKoBa Ha6aBKe.

llpoqeny neto npo4ajne BpeArocrlr 3aJrr.rxa rr,ra:repr.rjana y cnyrajy 3acrapeJrocrlr, cMarberba BpeAuocrr4 n
, cJI. Ha AaryM cBakor dutauca gralsa Bpru[ uoce6ua xorrrr,rcuja rojy ooparyje flpe4ce4nnr HaAsopHor

oA6opa.(pyurTBa.
O6pa.ryn v3ra3a (pporuxa) 3ailLrxa nra:repujara, Bprxlr ce tro MeroAr,r [poceqHe noHAepr.rcaHe rleHe.

3anuxe eomoew npouteoda u ruedoopwerue npouseodtoe

3aluxe roroBax [pon3BoAa apegHyjy ce no rleHr,r Korrrrarba r.rJrra rro nero npo4ajnoj ape4nocr:u, axo je
HIIXA.

I{eua rourta*a o6yxBara rpoIIIKoBe xojr.r cy AilperrHo rroBe3aua aa jerfiHr,rrlaMa npou3BoAa, r<ao ulro je
AI4peKrHa pAqfia cHara I,I ALIpeKraH rraarcpuja;r. PexujCru rpoluKoBr{ upr.rsnajy ce Kao pacxo.q flep]roAa y
KOMe Cy HaCT€UrU.

,{pyru tporuxoau yrrsyvyjy ce y IIeHy KoIIIraH,a 3arlnxa caMo y Mepr.r y xojoj cy Hacrarrlr rprrJrr{KoM

AoBotelba 3ull{xa Ha 6I,IxoBo ca.qalurbe Mecro rr y caAaurrbe crarLe. Ha npr,rMep, y {euy Korrrrarba 3aJrr{xa
Mory ce yKJryrrr.rrr.r r,r Helpor,r3Bo.quu pexujcru rporuKoBr,r.

Tpouxoau roju ce ne yr.nyuyjy y ueuy Kolllralba 3aJrr,rxa roroBr{x [por.r3BoAa a xojrE ce npusnajy na
repeT pacxoAa cy:
a) neyo6ravajeuo BeJILTKo pacutralbe ltatepujaaa, paAue oHare r.rJrr.r.{pyr[ rporxKoBr,r npor,r3BoAr6e;
6) rpourronu cKJIa,qrIIIIrerra (ocuu axo rr.r rporuxoBr.r Hr.rcy HeonxoAHr,r y [poqecy [por43BoArbe npe
HapeAHe $a.oe upousao4ne);
q) pexr.rjcxr,r rpoIuI(oBLI aAMLIHLIcrpaIIreje xoju He Aorrpr,rHoce .qoaoferby 3aJrr{xa Ha aaAam}be Mecro r.r y
ca"qaIIIILe cTalbe, Il
4) rporuxoera npoaaje.

Hs,'ra3 garr,rxa roroBax [pon3BoAa yreplyje ce rro MeroAr{ rroHAepr.rcaue flpoceqHe rleHe.
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Heto npoaajna BpeAuocr 3alfiu^xa roroBl,Ix npor,r3Bo,qa [peAcraBJra flpoqerleuy npogajny BpeAHocr
yMarleuy 3a rpoqenerre rporxKoBe upo4aje.

flpoqemeuu rpoml(oBll npogaje 3aJILIxa roroBr.rx npor.r3BoAa, sa norpe6e cnolerra oBr,rx 3aJrlrxa Ha Hero
npo4ajny BpeAHocr, yrBpbyjy ce Ha 6asu Ecl(ycrBeHor Br,rueroAilrrrrter yveurha oBr.rx rporrr6oBa y
npuxoAr.rMa og npogaje.

orn[casa]be 3aJrr4xa roroBr,rx [pou3BoAa Bprur4 ce 3a cBary rpyly npo]r3BoAa noce6so.

Ilpoqeuy ueto npo4ajue BpeAHocrI,I 3aJII{xa roroBrrx rpor43BoAa npuru noce6ua xorraucaja xojy o6paryje
llpe.uce.quur Ha.AsopHor oa6opa,{pyurrea.

3anuxe pode

3aauxe po6e ce Bo,qe no upo4ajnr.rrr,r IIeHaMa. odpauyn pa3Jrr.rKe y rleHr.r Bprurr ce ra(o Aa BpeAHocr
uslara po6e LI BpeAHocr po6e ua 3aJII{x€IMa 6yAe acxarana no MeroA}r npoceque rroHAepr{caHe rleHe.

3aruxe po6e ce y cnyuajy 3acraperocrlr, eMarberba BpeAgocrlr r{ cJr. Ha Aaryr!{ cBaxor 6ulanca crarra
cBoAe Ha uero npogajny BpeAuocr.

Heto upoaajHa BpeAHocr [peAcraBJBa rrpoqerreHy npogajny Bpe.quocr yMaBeHy 3a fipoqerbeHe
rporxroBe upogaje.

llpoqerrenr,r rpoIxKoBLI npoaaje 3aJruxa po6e, sa no'rpe6e ceolerra oBlrx 3rurr4xa Ha Hero npo4ajny
BpeAHocr, yrBpbyjy ce Ha 6asfi HcKycrBeHor BHlueroAr4rurLer yveruha oBr.rx rporuKoBa y npuxoAr{Ma oA
npo4aje po6e.

Yrapfunarre nero npo4ajue BpeAHocrr,r Bprrr[ ce 3a cBary craBr(y 3altuxapo6e uoce6uo.

Ilpoueny nero upogajue BpeAHocrLI 3aJII{xa po6e aprur.r xouzclrja rojy o6pasyje llpeAceAnr.rr Hagsopnor
o46opa flpyurtna.

(6) Cmurua cpedcmea rubtetueHa npodaju u cpedcmea nocfiooahq xoje ce ofycmao,oa

,{pyurtno npnsuaje r.r r,rcrasyje craJrHo cpeAcrBo (renra pacnonoNr.rny rpyny) Kao cpe.ucrBo HaMerbeHo
nPoAajn y cKrary ca MC<DH 5 Cranna cpeAcrBa HaMeBeHa npogajr.r r [ocrroBarba roja upecrajy axo ce
ILeroBa KIf,I{rOBoAcrBeHa BpeAHOCT Moxe [pBeHcrBeHo IIoBparLITIl Kpo3 upo4ajny :rpaucaxqujy, a ue
Kpo3 HacraBar xopuurherm.

Aa 6u cpeacteo 6uao rlacr$uxonauo (upr.rsnato) xao craruo cpeAcrBo HaMerbeHo npogajra, nopeg
ycJIoBa u3 craBa 1. osor urana xojlr upo[cruqe r,rs aeouHr,rquje ror cpeAcrea, uorpeouo je m 6yry
ucnymeHlr jour a cleAehu ycJroBlr:

- cpe.qcrBo rraopa 6uru AocrylHo 3a MoMeuruurHy npoaajy y cBoM rpeHyrHoM crarby;

- npo4aja cpeAcrBa ltopa 6uru jaro aeponatHa y poKy og jegne roAxHe oA AaHa rrpr{3HaBarba Kao
cpeAcrBa HaMerbeHor upo4ajr,r. Onaj ycnon noApa3yMeBa La ce cav,utr4 naau upo4aje r{Jur AoHece oAJryKa
o npo4aja QpeAcrBa v Ea ce 3alorIHe ca rpaxelbeM Kyrraqa (anua npoaaja, He[ocpelHrr rrperoBopr.r ca
no'reuqlrjamtltM KynIILIMa a cn.). la 6u npo.{aja cpeAcrBa 6r,rna jaro BepoBarHa uopa nocroja:ra
rpxl'Ilure 3a ro cpeAcrBo, a nonyleua IIeHa Mopa 6arn pasyrrano yrapfeua, raKo Aa olroryhana [poAajy
cpeAcrBa y poKy oA roAr.rHy AaHa.

Cpe4c'rao roje je ornr.rcano (avoprusoaano), o4nooro cpeAcrBo .rr,rja je ueoT uucana (cagaurr6a, oAHocHo
KILI{roBoAcrBeua) npegnoct 6ena.rajua uehe 6uru [pr.r3Haro r(ao cpeAcrBo HaMe]beHo npo.qajl4.

Cta.nuo cpeAcrBo roje je flpl{3uaro Kao cpeAcrBo HaMerbeHo npogajr Mepr.r ce (ucraryje) tro Hr.rxeM
u3Hocy oA KlbxroBoAcrBene BpeAHocrI{ u rpep (norutene) spe.qnoc'rra yr!{arseHe 3a rporrrroBe upogaje.

KnuronoActseua BpeAHocr je cagarurra BpeAHocr r,rcKa3aHa y nocJroBtrriM r(lblrtaMa,

(Dep (norurena) npe4nom je l,r3Hoc 3a rojra cpe4creo Moxe Aa 6yre parrr.reneHo, r.rJru o6asega r43Mr.rpeHa,

usltely o6aseur, eHux I.I BoJEHI4X crpaHa y uesaar.roroj rpancaxqlrjr.r, tj. Tpxaurna BpeAHocr Ha ,qaH
npoaaje.
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Tpouroeu upo4aje cy rpoIIIKoBI,I rojr.r ce Mory AHpeKrHo flpr4nracarr,r npo4ajra apeAcrsa r.r xojlr ue
o6yxnatajy <[uHaucajcre rpoluKoBe Ir rporrrKoBe rope3a Ha [prxoA. Tporuxonu npogaje o4rvrepanajy ce
rpeMa caAarxrboj rucanu, a He npeMa BuQltHu rcoja ce ovexyje y MoMeHry 6yayhe npo.(aje.

(e) Rpamxopoqua nompo.ctcunaba u rutaqttaHu

Kparxopouna norpaxl,IBalsa oA KyIraIIa LI KparKopoqur,r t[unano.rjcru rrJracMaurr uplt:najy ce Ha ocHoBy
patlyHoBoAcrBeHor AoI(yMeHTa Ha ocHoBy rora uacraje AyxHr.rq(o - noBep[Jraqrr.t oAuoc. Aro ce
BpeAHocr y AoKyMeHry ucxasyje y crpanoj BaJ'IyrLI, Bprlrrr ce [pepaqyHaBarLe y r.rreeurrajuy B€uryry no
cpeAlbeM rypcy naxeheM Ha AaH 'rpancarqaje, Ilporrtene AeBlr3Hor Kypca oA Larwa tpancarrlraje Ao
Aaryua HanJlare rlorpaxllBalba r.rcraryjy ce Kao KypcHe pa3Jrr.rre y Kopr.rcr [puxoAa vilu pacxo1a.

Otnnc rpatropoqHllx norpaxr,rBarla r.r ([r.rnancr.rjcrr,rx rJracMaHa rog xojux nocroja aepooatnoha
Heua[rarllBocrll Bplun ce I,IHAIIpeKTHIrM orflr.rcr.rBilrbeM, AoK ce y cnyuajeer.rMa KaAa je neuoryhnoct
HanJIaTe I{3BeCHa I,I AOKyMeHTOBaHa, OTnr.rC y rleJrr,rHr,r L{Jrr.r AeJr}IMxqHo Bprrrx A[peKTHlrM oT[[c[rBarbeM,

!{u4tlpertau ornlrc ce yrnplyje 3a cBa [orpaxr.rBarba oA ur,rjer je por(a 3a HarrJrary flporertrro najrr.rarre 60
[aHa.

ZnguperTan ornr,rc Bptur4 ce na xpajy roAr{He Ha ocHoBy npeAJlora rleHrprurHe flonr{cHe xouucr,rje xoju
je ycnojen oA crpaue H4{sopHor o46opa.

(z) lomoeuna u ?omonuvcnu eKnunurreflma

foroelaHa I,I roroBlrHcKll eKBI,IBaJIeHrr.r o6yxuarajy: HoBarI y ltarajuu,Aerro3r.rre no nulerry xo4 6anara,
Apyra KparKopoqHa BI,IcoKo JIflKBLIAHa yJrararba ca upoodurur.rM poKoM Aocueha Ao rprr Mecerla r,rJur

rpahe r.r flperopatrerba no reryhena par{yHy.

flperopavema uo teryhent par{yHy rracuQuxoraua cy Kao o6asese tro KpeAr.rruMa y orBr,rpy rexyhlrx
o6areea, y 6ulaucy c'rama.

3.3. Ban6u.irancHa cpeAcrBa rr o6aBe3e

Bau6ulaucsa cpegcrra./o6anese yr.nyuyjy po6y npraureuy y KoMr.rcuony upoaajy.

3,4, .(yropouna peepBucarba

Pe:epercama ce upr.ranajy: KqAa lpyurrBo r.rrrla nocrojehy saroucry r4rrr{ yroBopHy o6aaesy xoja je
pe3ynrar [porurrux aorafaja; xaga je y aehoj Mepx BepoBarHuje nero rrrro ro naje ga he nogurperre
o6asese I{3I,IcKuBarLI oAnLIB cpeAcraBa; KaAa ce Moxe floy3.qauo fiporleHlrru r{gnoc o6asege.

Perepaucame ce o.qMepaBa uo caAaurr,oj BpeAuocrr.r r.r3AarKa uoTpe6uor 3a r.r3Mfipeme o6aaese,
[pI{MeHoM AI,IcKoHrHe crofie npe flopea roja ogpaxara reryhy rpxuruHy [porleuy BpeAHocrr.r 3a HoBarI
[I pI,I3LIKe [oBe3aHe ca o6aaegor\a. flosehaEe pe3epBr.rQaBa g60r ucrera BpeMerra ce r.rcra:yje Kao rporrraK
KAMATE.

,{yropovna pBepBI{caILa o6yxnamjy pe3epBr4carba ea Hawrade eanoaleHuila. Ogl.repaeame
pesepBl,Icalla BpIxE ce y LI3Hocy rojr.r npeAcraara uaj6orsy EpoueHy rr3.{arra Ha AaH cacraBJBarsa
6utauca crara xoju je norpe6an 3a r.rsMr.rpelbe 6y4yhux o6aeesa.

3.5. O6aeere tro KpeArrrr.rMa

O6aaege tro KpeAI,ITLIMa ce unlrquja,rno npusuajy no Qep BpeAuocrr.r flpr.rJrr{Ba, 6es nacrarux
TpaHcaKIII.toHI,Ix rpoIIIKoBa. Y uape4ur,rM rreplro4r{va o6asege tro KpeAr,rrr,rMa ce racrasyjy no
anroptusouauoj BpeAHocrI4. Cne pasrure r.rruefy ocrBapeHor [pr.rJrr.rBa (yua*enor 3a rpaHcaKrlrroHe
tporur<one) u l{3uoca orrlJlara, upa:uajy ce y 6ulaucy ycnexa y uepuoAy ropuurhema KpeAr{ra
[pr,rMeHoM MeroAe et[errueue KaMarHe cTone.
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3.6. O6anese npeMa AoOaBJbaqrMa

O6asege upet.ra 4o6auraquMa ce ranraqrajaano lrcra.syjy no {ep BpeAHocrH, a HaKHaAHo ce oauepaaajy
lpeMa aMoprr.rsonanoj Bpe.qHocrlr.

3.7. Ilopee Ha Ao6rr

Texvhu nopeg Ha,ro6[r

Ilopes Ha Ao6r.r, upe.{c'raBJba [r3Hoc rcojn ce o6pavynara u nlaha y crJra"qy ca 3axouor,r o tropesy Ha
A06r.rr Baxehrrra y Peny6nuqu Cp6uju. Ctoua uopesa ua .qo6ur sa20l5. roAr.rny r.r3Hocr{ l5yo u ntaha ce
Ha nopecry ocHoBr,rqy y,rapfeuy nopecxr4M 6u,rancolr. Ilopecra ocHoBr{rla [pr.rra3aHa y nopecr(oM
6ulaHcy yruryuyje Ao6ur [paKa3aHy y 3BaHutIHou 6uaaucy ycnexa u xoperqr.rje get[lrnr.rcaue ropecKr4M
rporrcr.rMa Peny6naxe Cp6uje.

3.8. Ilpuuara 3arrocJreHrrx

,{pyutno HeMa concrBeHe neH3uoHe <[on4ore E rro roM ocuoBy uerrla u4euraQr.IroBaHe o6aBe3e Ha AaH
30. jyn 2015. roauue.

Y cxnagy ca rporrcllMa rojn ce npuuenyjy y Peny6nr,rqu Cp6nju,,{pyruroo je y o6aeeu ga uaha
Aolpl,IHooe ApxaBHLIM t[on4ooI.rlra r<ojurraa ce o6er6elyje coquja.nua curypHocr ganocregrx. Ose
o6asese ylsry'{yjy AolpuHoce 3a 3alocJleHe Ha reper rocJroAaBrla y r,r3Hoer{Ma o6pavyuatr,rrra tro crolaMa
npoulIcaHLIM peJIeBaHrHLrM 3aKoHcKr.rM npo[ucr,rMa. .{pyurrao je, raxole, o6aeesHo 4a o4 6py,ro ua:ra
3alocJIeHI,Ix o6yctaov Aonpl.rHoce u la ux, y r,rMe 3anocJreHr,rx, ynJrarr,r rl.lu tpou4onurr,ra. ,{onpuuocl.r ua
reper nocJroAaBr\a v AorrplrHocr.r Ha reper 3anocJreHor ce Krbuxe Ha reper pacxoAa rreprroAa ua rojr.r ce
oAHoae, HaroH uoopureHl,Ix ynJlara Aoupr,rHoca, ,{pyurrno HeMa Aru6r,rx 3aKoHcKr,rx o6asega y [oureAy
6ygyher uahama Aonplluoca yKoJII4Ko tpou4 uelra AoBoJbHo cpeAcraBa Aa r{clJrarr{ cre 6eueQuqr.rje
3anocJIeHHMa rojra cy ce IIeH3EoHIIcanr. Burue nlaheulr AonpuHocr,r ce npr.rsuajy Kao cpeAcrBo y x3Hocy
xojr'r ce rr.roxe peQynailparv ulrr4 y r,r3Hocy sa xojr.r ce Moxe yMalblrrr,r 6yayha o6aBea ga nlaharre
Aonpr.{Hoca.

. Y cmagy ca llpaaltlnuxoM o pa,qy, .(pyurtno je y o6anesr Aa ilcrrr.aril orrpeMHrHe rrpr,rJrr{KoM oAJracra
y neusnjy vlttt ilpu [pecraHKy paAHor oAHoca no er,rnu 3arona s6or ry6rrra palue cnoco6HocrrE - y
BUcI,IHI,I ABe [poceqHe 3apa,qe Ha nanoy Peuy6nrlre Cp6zje flpeMa nocJreAmelr o6jaarseHoM rroAarKy
Peny6nuuror opraHa HalJrexHor 3a crarucrr,rry.

O6pauyn u vcnaguBarbe AyropotIHLIx pe3epBlicama rro oaHoBy ornpeMur.rna H3BprrreHo je y cxna4y ca
3axreB[rMa MPC 19 llpr.rrr.rana 3anocJreHr4x. Arryapcrr.r Ao6r.rqE u ry6utlu npr.rsnajy ce y qenrrHr.r y
fleprioAy y KoMe cy Hacriurr{.

3.9. IfpurHanarre trpuxoAa

Ilpaxo4 yloy.Iyje $ep apeanocr npltl,r.rbeHor I,I3Hoca HJur rrorpaxr{Ba}ba rro ocHoBy upogaje po6a u
ycJlyra y roxy HopMiuluor IIocJIoBarba flpyuma. flplrxog ce acraryje 6eo lI,{B-a, noupahaja po6e,
padara u rronycra y rpeHyrxy rlpenacra BracHlrrrrrBa u snauajuux pu3r.rKa Be3aHr.rx 3a Aaru [por,r3BoA ca
[poAaBrla Ha Kynrla.

flpyrrrmo upr.r:naje rpfixoA KaAa ce r.r3Hoc fiptrxoAa Moxe [oy3AaHo r,r3Mepr.rrr.r u ra4a je BepoBarHo .qa
he y 6yayhnoc'rrE .(pyurrro r{Marr.r eKoHoMcKe Kopr,rcrn.

3.10. flpnrHaBarbe pacxoAa

flocrosHu pacxoAa o6yxnarajy cBe rpoIIIKoBe HacraJre y Be3n ca ocrBapeur,rM [ocJroBurrM nplrxoAr.rMa r,r

oAuoce ce Ha rpolllroae ua,epnjara, enepruje u roplrBa, TporrrroBe 3apaAa r{ HaJGaAa 3ap6a,
auoprusaqr.rjy, [poLI3BoAHe ycJlyre r,r neruarepraja,rHe rporur(oBe. flpasuaaarre pacxoAa Bprlu ce
LIcroBpeMeHo ca npI,I3HaBarreM trpt,txoAa pa,ut rojr.rx cy rr,r paaxoAu Hacralr4 (npunqun cf{eJraBarLa
rprrxoAa u pacxo4a).
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3.11. IlpnxoArr r pacxoArr KaMara

-

Kaluare HacraJle IIo ocHoBy IIJIacMaHa u Irorpaxr,rBarba r,I3 rrocJroBHrix oAHoca rncrasyjy ce y oKB]rpy
(pr.rnancr.rjcxux [p]rxoAa y o6pa.ryucroM rreplroAy y r(oMe cy HacraJre.

Kauara u ocraJIH TporuKoBLI nosajluwrnaua o6yxnarajy ce Ha cleAehu Harrrir: TporrrroBr{
uosajvrsunarra xojr.r ae He[ocpeAHo Mory nputrt.tcaru crr.ruany, r43rpaArbr.r Ltltyt usp4tr cpeAcraBa
rc.rracuQuroaaHor 3a [plInI4cLIBaIre rpolrrKoBa uorajuruoana (cpe4c'ruo sa r<oje je norpe6no suavajro
BpeMe Aa 6u ce ocnoco6ulo ga ynor:pe6y, oAHocHo upoaajy) ranr,rranr.rsyjy ce Kao Aeo Ha6asasHe
BpeAHOCTII ror Cpe.qcrBa, a cBLt ocrtulfl IrAy Ha repeT pacxoAa flepr{oAa y KoMe cy Hacrarr,r.

3.12. HaxnaAHo ycraHoBJbeHe rperrrKe

Hcupaura HaKIIaAHo ycraHoBJreHLIx nrateprjaano snauajuux rperxaxa Bprrru ce ttpeKo pe3yJrrara
panr'rjr'rx roAI,IHa, y cKJIaAy ca MPC 8 - Pavyuoao4crBeHe [oJrrrrr.rre, rrpoMeHe parryHoBoAcrBeHr.rx
lporleHa r.r rperlrKe.

Matepujanno snauajuona rpeluroM cMarpa ce rperrrKa, roja je y noje4uuauHoM r,r3Hocy uilvt y
KyMyJraruBHoM r.r3Hocy ca ocranr.rM rpeur(aMa seha oA 2o/o otopesuze 4o6r,r:ru, oAHocHo ry6r,rrr<a
r.rcxa3aHor y [opecKoM 6nnancy.

Harna4uo ycrauoBJreue rpeIIJKe roje ulrcy r'rarepr,rjaano snavajue racnparrajy ce Ha reper pacxo.qa ,
oAHocHo y Kopxcr rrprrxoAa neplroAa y rcojerur cy uAeHrz0urcosaHe.

4, Ynpan.rrarbe$uHaHcujcKuM pr{3rrKoM

(Darcropu QuHaucujcnor pr3rrKa

flocrosame flpyurrra je r.rs,roxeno pa3rI,IqLIrLrM Qr.ruaucujcrrau pr.r3nrluMa: Tp?rilrruHr{ purnx (xojr
odyxnara pI'I3I,IK oA npoMeHa KypceBa crpaHllx BaJryra, plr3r,rK oA npoMeue $ep rpe4nocru KarMarge
CTOIIe' KaMaTHI'I pI'I3I'IK TOTOBITHCKOT TOKa, pLI3LIK OA [pOMeHe IIeHa, LI p]I3I{K OA [pOMeHe KypCeBa
crpaHl.rx naryr:a), KpeAHTHIT pIr3IrK, pI{3I{K JrlrKBrrAHocrrr r{ prr3rrK ToKoBa roroBrrHe. Yupao$arre
plr3l'Iql4Ma y .{pyutny je ycuepeno ra nactojaue Aa ce y cr.rTyaqujr.r HerrpeABr4Ar.rBocrn Slruaucujcxux
TpxLIIxra noteHllujalsu HerarI,IBHLI ytuqaju na Qr,rr.rancr.rjcxo rrocJroBarre.{pyurrea cBeAy Ha Mr4Hr.rMyM.

(a) Tpcrcuwnu putux

o Pttgux od npoueue Kypceaa cmpaHux lcutytna

.{pyutrno nocnyje y uelynapoguuM oKBI,rpEMa r{ r.r3Jroxeuo je prasr.rry npoMeHa Kypca crpaHr.rx
BaJryra xojlr upoucrraqe r.r3 flocroBarba ca pa3rr,rqurr4M BaJryraMa.

c Pusux od npoueue \eua

.{pyunno nnje usloxeuo pLI3I.rKy IIpoMeHa BJracur4qxr,rx xaptNja oA Bpe.qHocrlr c o6suporr.r 4a

.{pyurtno HeMa yJlarana x,racuQurooana y 6ruancy cra}ba Kao pacnoJroxuBa sa npogajy r4Jrr.r Kao

$auaucujcxa cpe,qcrBa no r[ep BpeAHocrI{ uuju ce e([ernr rpoMeHa y Qep rpegnocrr.r ucraryjy y
6urancy ycnexa.

o fomoeuucnu moK u pu3uK od npotveue @ep epeduocmu KailramHe cmone

Eyayha 4a ,{pyurtao ueua suauajuy KaMaroHoaHy r.rMoBlrHy, [puxoA 14 HoBqaHr4 ror(oBr.r y
aearxoj MepI,I cy He3aBI,IcHI,I oA [poMeHa rpxr{rxHr,rx KaMarHr.rx crona. Plrgur og upornrena r}ep
BpeAHocrr,r KaMarHe crole Moxe nponcrr,rrlarr.t caMo r.r3 nosajlrreuux cpeAcraBa.

(6) Kpedumuu putux

ApFrrBo ueua sravajue Konueurpallr.rje rpegrauror pr{3r.rra, Ap}'rrrBo urr,ra ytep$eua [paBr.rna xaxo 6z
o6es6eALUIo 4a ce npogaja npolr3BoAa o6asJ6a KyrqlrMa roju uuajy o4rooapajyhy KpeAr{rHy ncroprEjy.
Ilpogaja y npoMery Ha MaJIo o6asJ6a ce roroBr.rHcrr.r r{Jrlr rryreM rpe4u,nux,/uarur.rx Kaprr,rua,
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Y.{ecuaqu y rpaucarur.rju u roroBllHcre rpancarquje cy orpaHr.rqeHr.r Ha Qr,rnancnjcre r.rrcrlr,yqr.rje
Br4coKor Kpe.[r,rrHor pejrunra. 

..

O6es6elene oA KpeAI,IrHor prI3rIKa ycnocraureno je Ha HrrBoy flpyunna. Kpe4ramn pr.r:m nacraje: ro4
roroBlaue I,I roroBl,IltcKr{x eKBr.rBEUreHara, Aepr{Bafirr{x Qunanwrjcru.rx r,rucrpyMeHara Lr Aeflo3r,rra y 6anrarrra ra

<[IauaHcr.rjcrc.rrr,r uncnrtylnjarr,rq I,I3 l,r3JroxeHocrx pn3rrrry y rproBr4ur,r Ea BeJrr.rko lr MaJro, yrusyuyjyhr
neuannaheua uorpalrcrBarba r.r npe)gsre o6aa$e.

(A Pusux nuxeuduocmu

Onpeuo ynpanrarbe pI,r3LIKoM JII{KBI4IHoorI,I norpa3ryeBa oApxaBa}be AoBoJBHor H3Hoca roroar.rne r.r xapnrja o4
BpeAHocra rojuua ce rpryje, xao u o6e6elene a4eKBaftrr.x usnopa t[r.rnancr,rparra npexo ogrorapajyher zauoca
rpe4nlux o6auea n r',roryhnocr Aa ce r.r3paBHa nmnuaja ua'rprcrurry,

5. Ynpan.rrarbeplr3rrKoMKarruraJra

L{ulr yupawrana KaflrrraroM je aa ,{pyurreo 3q4pxr{ cnoco6nocr Aa HactaBu aa nocnyje y HeorpaHr{rreHoM
EepLIoAy y npeIBLIrJbI4noj 6yayturocru, raro 6u aKrlr.roHaplrMa o6ee6eAuro noopahai (upo$ur), a ocraJrr,rM

I{HTepecHI,IM crpaHaMa noBoJEHocrr.r, u Aa 6u oqyBaro onrr.rMaJrHy qrpyKrypy (a[r4Tara ca q{J6eM .qa cM€t}br.r

TporxKoBe Kaflr,Iftura.

,(pyrumo, Kao LI ocraJla ,{pyurrra rcoja uocayjy yHyrap r,rcre AeJrarHocrr,r, flparr.r Kafllrraa Ha ocHoBy
roet[r.rqr.rjenta 3aAyxeuocrr{ (geanang rarr.ro). Onaj xoeQnqr.rjenT ce r,r3paqyHaBa r.r3 oAHoca Hero
AyroBarba ,(pyurroa u E eroBor yKyrrHor Kanr.rraJra. Hero 4yroeame ce go6uja KaAa ce yry[H]r KpeAr.rrr.r

(yxryryjyhu KparKopoqHe r,r AyropoqHe, xao ruro je [pr.rKa3aHo y 6uaancy cmrra) yMarle 3a roroBuHy r.r

roroBr4ncKe eKB[rBaJreHTe. Yryunu Ka[[TaJr ce 4o6uja KaAa ce Ha Karrr,rrtur, r{cKtEaH y 6u.rrar,cy cralba,
AoAa Hero AyroBarbe. Koe$aqujenr 3aAyxeHocrr.r ga 2015. roAr.rny rrpeMa floAarlilMa ca crarleM Ha .qaH
30.06.2015. roAr.rHe r.r3Hoor -0,01 (y 2014. rogunn 0,02).

Cuanerre xoeQuqujenta 3aAyxeuocrr{ Ha AaH 30.06.2015. roAr{He p$yJrrr.rpao je npaeHcmeno ycreA
AerI,IMErIHor cMamelba KpeAr,rrur,rx o6asega uo ocHoBy KpeAurHor 3a,qyxerba roA Eanxe Lltrtega a.0,.

EeorpaA.

6, Hervrarepwjanrrayrrararba

Ha6arna nDetnocr

Crame 31.12.2014. roAr{He
floeeharba

Clramerra

Crarce 30.06.2015. roArrHe

IlcnDasra gDe,[HocrIl

Crame 31.12,2014. roAr{He
Iloseharba

Cnramema

Crame 30.06.2015. roArrHe

Ca.uarurra sDeaHocr

31. aeqeu6ap 2014. roaune
30. jyn 2015. roaune

1.639

0

0

1.639

730

730

909

909
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7. HenpernuHe, nocrpojema r orpeMa

379 2s7

3eu.uurte, Y,narama
rpa[.o6jerr Ocra.na y rySe nerc.
tl tl craHoBu Onpema onpeMa rr onpeMy Yxynno

Ha6asHa spe.uHocr
Crare sa Aas 31.12.2014. r 58.258 20.478 4.346 1.976 85058
floseharra X X
Arrunrapana
Cpeacma npuruneua 6es
HaKHaAe

Ory!erra
flpeuoc (ca)/na

Crane ua ran 30.06.2015. r 58.258 20509 4.346 1.976 85089

Axvlrv.nnDaHa [cnpasxa
BDEtrHOCTH

Crane ua san 31.12.2014. r 20.307 l9,l2l 0 1.778 41.206
Axruruparra
AMopmsaryrja

Orylelra
flpeuoc (ca)/na

Crarre na aan 30.06.2015. r 2U656 19378 0 LS77 4L%l

Heotnucana nDennocr na

iMEi
31. aeqeru6pa 2014. rogune _____37_251 ____EE_ ___!146_ __*___t2g_ 43.883
30. jyH2015. roAnHe 37.572 1.131 ____!46 _______D ___43,148

llosehalbe na uosr,rquju onpeMa usHoct,t 3l ru,rDaAy LvHapa r4 oAHocr,r ce Ha Ha6aBKy ug uaejepa sa
norpe6e HacraBe,

99 735

2015. 2014.

8. .{yropounuQunancujcrnrrJracMaHrr

Yqeurha y Kalr,rrrury 3aBr{cHr.rx [paBHr.rx Jrlrqa

,{yropounr,r KpeAurr,r Marr,rqHAM, 3aBr.tcu}rM r{ ocrrurr.rM
noBe3aHr{M [paBHItM JIIIqI,IMa

Ocrarn Ayropoirun ipr.rnaucajcrrE firacMaHr.r I cneyu@uquparnul
Muuyc: Hcnpaexa BpeAHocrr.r (uo cranranra)

Yqeurha y Kaflr,rraJry 3aBrrcHux [DaBHrrx Jrrrua oAHoge ce Ha yAeJre y KalurrrJry,qpyrrrrBa E4yrcar.

.{aru 4yropoqnu KpeALIrrI Ha .EaH 30. jyu 2015. roAune lr3Hoce 2.613 wrr.;aga ,unuapa (na gan 31.
Aeuenrdap 2014. roar,rne LI3HooI,IJILI cy 2.613 xxJbaga auuapa) u oAHoce Ha KpeAr.rre Aare 3aBr{cHoM
rrpaBHoM ruI1y EAyKar.

4.012

2.613

6.625

4.012

2.613

6.625

t0
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9. 3a.nuxe

3anuxe lrarepnjana
I-otoeu [pon3BoAr,r
Po6a

[aru asaucw 3a 3aJrr,rxe !r ycJryre
Mauyc: ucflpaBra Bpeluocrlr

Yrcynno 3aJrnxe - Hero

10. [orpaxuBarLa

Ilorpaxuaarra oA Kyrrarla

flo, paxunama r.re cnequ(ir.rqfi[x [ocJroBa
Ocmra [orp0Kr,rBa]ba

. KpaT ropo.urn <ptnancujcrr,r rrJracMaHr.r

II,{B u ABP
Yrynno norparmrrBarra - Hero

11. IoronuncKu eKBrrBaJreHTlr r.r roroBlrHa

Xapruje oA BpeAuocrr{ - roroB[rHcKlr eKBr{BaJreHTr4

Teryhr.r (uocnornr.r) paqysr
Ocrara HoBqaHa cpelcrBa
Erarajna
,{earsnn pa.ryn

uie nasuaueuo)

2014.

1.013
3.391
2.156

908
4.14s
2.086

4.151 941

t07tt

201s.

8.080

3aluxe roroBltx [polr3BoAa l{3uoce 3,391 xraraaa Aurapa }r oAuoce ce IIa HacraBHa cpe.ucrBa.
3aruxe po6e usuoce 2.156 xu*am.q[Eapa u o.qHoce ce Ha 3aJruxe po6e y rnra,roupo4ajN.

,{aru anaHca 3a 3aJraxe u ycJryre ra3Hoce 4.151 xura.qy Au*apa r.r najoehurra AenoM ce oAgoce Ha aBaHc
Aar Ao6aBJbarruua3a yqerbe crpaHor jesr,rra y r,rHocrpaucrBy.

2014.
2.251

189

1.554

58.987

444

3.556

120

2.021
31.638

470

63.42s 37.80s

2015. 2AM.
293

2.406
t64
599

7648

204
3.924

14

276
7.275

11 110 11.693

ll
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12. Kauura.n r peepBe

Yrynau Karrr4rarr .(pyrutaa Ha Aau 30. jyu 2015. ro.qrage uua cleAehy crpyKrypy:

OcnogHu Kafl]rrrur
Pesepne

Enaucuona npernrnja

Hepacnope!enu Ao6rrar
Hepeaausonaur.r Ao6r.ruu tro ocHoBy xoB
Orxynrene colcrBeHe axqnje

2015. 2014.

25.840
3.198

(2.498)
63.063

433
(2.44t)
90.093

28.338
3.198

(2.4e8)

34.305

(2.441)
61.33s

2014.

13. flyropounape3epBucarra

.{yropo.rua peepBr4cama ce oAHoce ua cleAehe rar:eropuje:

Pesepaucama 3a HaKHaAe r.r Apyre 6ene<[uquje 3arrocJreHr,rx

14. fiyroporrHrr KpeArrrrr

, .{yropovru,r KpeAr.rrr,r ce oAHoce Ha:

@uuacujcxu xpedum od:
- 6auara y 3eMJ6r,r

Yryyuno .(yroporrHrr KpeArrrrr

,(eo gyropo.*ux KpeAr.rra rojr.r gocnera go je4ne roAriHe

flyropo.urn Aeo AyropoqHr{x KpeArrra

2015.
4.932 4.932
4.932 4.932

2015.

6.639
3J67

13.000

13.000
9.833
3.167

Ha Aau iunauca ,(pyurmo je rpe4zrno 3a,4yxeHo rog AZK Easre a.A. Huru no ocHoBy Yroeopa sa
oApxaBarle Jrrircr4AHocru ca cy6uenqr.roHr.rcaHoM KaMarHoM cronoM 6p. 105051045504602850 ot24.11.2014.
roAr4He u ro4 Eauxe Hstega a.g. Eeorpaq ro ocHoBy Yronopa o KpeAr.rry 3aKrEyqeH aaHa 05.08.2014. rograue
(rpe4r.mna naptuja: 5 1-420-660303 9.0).

Kao rHcrpyrvreur o6es6elena ypeAHor npaharra KpeAr.rra ogo6peuor oA crpaHe Eauxa I,IHresa a4. Eeorpa4
ynrrcaHe cy caeAehe xuuorere Ha He[oKperHomu ,{pyuraa:
- Ha HeroKperHocrll osuauenoj y E-m.rcry 2, geo n ro Ha rrpu3eMJBy, nocJroBHoM npocropy 6p. 6, ropr.rcue

[oBpIIIHHe 46v,2 u Ha [pBoM cnpary Ha [ocJroBHoM npocropy 6p. 10 ropucue noBprrrrrHe 52u2 ua roju cy
ynucaHl,I rao noce6nu.qeJroBr.r:rpaae 6poj l, r.rsrpalene Ha K.rr. 6p,497711 cBe ynucaHo y Jlucr
HeroKperHoarri 6p. 6410 KO Boxqosau.

t2
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15. KparroporrHe QunancujcKe o6aBe3e

Kparxopovnn KpeALItI y 3eMJbI{

Aeo Ayropoqnllx KpeAI{ra xoju 4ocnena 4ojeane roAI{He

.(eo ocT aaux gyroporrultx o6asega roju Aocnena Ao je4ne roAI'IHe

Ocra,re KparropoqHe r[uuaucujcre o6asese

16. O6asese rI3 nocJroBarba

llpr.rluleuu aBaugvt, Aelo3I'ITL H KayII4e

Ao6asJEaqu y 3eMJBIi

,{o6anrauu y I,IHocrpaHcrBy

O6asese r.rs cnequ$Iaqut,tx [ocJIoBa
Octale o6asese u3 [oaJloBarba

Yxyuxo

17. Ocra;re KparKopoqHe o6aBe3e

O6asege rro ocuoBy uelrbnrahennx 3apaAa ra naruaga, 6pyto
Omale o6anege

O6asese 3a tropes Ha AoAary Bpe.qHocr

O6aaese 3a ocraJle [ope3e, Aottplrroae u qapIIHe I'I Apyre
Aax6uue
flacusHa BpeMeHcKa pmrpaHurleba

2015. 2014.

6.639 9.83s

6.639 9.835

2015. 2014.

5.143
s.389

7
(1.011)

26

344
4.707

6

61

9.554 5.118

2015. 2014.

7.763
2.274

7.932
2.841

10.037 L0.773

Ocmle KparxopoqHe o6asese oAHoce ce y qenocrlr Ha Heu3Mllpeue o6anege [o ocuoBy 3apaAe

3a[ocJIeHHx sa lteceqjyn 2015. roAuse.

18. O6anese [o ocHoBy rlope3a Ha AoAary BpeAHocT [r ocTaJIrIx jannux
[plrxoAa H rIacIIBHa BpeMeHcKa pa3fpaHrlrrerba

2015. 2014.

3.888

935
285

3.245

3.662
201

5.108 7.108

13



I,IHCTI,ITYT 3A CTPAHE JE3,IKE AA EEOTPA,U
Harronreue y3 rroJryrognrurre Qrurancrajcre zsaeruraje 3a rrepr4otr og 01.0L. - 30.06.2015. roArrrre
(Au usnocu cV u3pqxeHu v xwuads aq PC!,, ocuu arco uuie dpyeauuie uasuaueuo)

19. O,qroxeHa rropecKa cpeAcrBa rr o6aB$e

OAroxesa
IIopecKa
cpe.qcrBa

740

OAroxene
nopecKe
o6asese

Hero

Crane 3 I. leqeivr6pa 2014. roAr{He

Ilpouena y roKy roAr,rHe

Crame 30. jyHa 201 5. roanne

809 69

740

llpuxoglr og upogaje po6e na goruaheM rpxr,rllrry
llpnxogu og npogaje Epor.r3BoAa H ycnyra
Ocramr [ocJroBHr.r fl plrxoAr,r

Yxyuno

Ha6asHa BpeAHocr npo4are po6e
Ilpr.rxoA oA aKrnBuparla yuuuara u po6e
Crraameme BpeAHocrr.r 3aJrHxa yqr.rHara

Tpourrouu r',ratepuj aaa, roplrBa lr eueprr.rje

Tpourxoau 3apaAa, HaKHaAa 3apaAa r.r ocraJrr{ rr.IrrHr.r pacxoAr,r

Tpourxoan antop'rnsaqraje u p$epBrrcarsa
Ocranu [ocJroBHr,r pacxoAr,r

809 69

Ha rpajy rexyhe roAr{He oAJroxeHa rropecKa cpeAcrBa pe3yJrrar cy o46ururx [prrBpeMeHr,rx pa3JrHKa

IIo ocHoBy parryHoBoAcrBeHe H nopecKe ocHoBHue.

.{pyurno uMa LrcKa3aHo oAJroxeHy nopecKy o6arey Kao pe3yJrrar npe6ujarra o6pauynarnx
o,qJroxeHr4x [opecKr4x cpe,qcraBa, uujy ocnonuuy sa o6pauyH r{rrHe pe3epBucarba 3a orrrpeMHuHe
(ca.n4o r-ra 404), pr oAJroxeHLrx uopecKr,rx o6anesa o6pa.ryuarux [pLrMeHoM saxehe [opecKe crone
Ha pa3J[rKy r,rsiraefy [opecKe r.r parryHoBoAcTBeHe ocHoBr,rqe cpeAcraBa.

20. Ycar.namaBarLe rorpax[Barba lr o6aBe3a

{pyrurro nr.rje usnpruuJio ycarurarxaBa}r,e norpaxLtBatba u oOagesa ca crarbeM Ha AaH 30,06.2015.
TOAI,IHE.

21. [ocrosHrr rrpuxoArr

2015. 2014.

t.t43
104.343

3.316
185.018

l3911

106.397 188.347

floc,rosue fiprixo.qe najeehrar'l 4enorr.r [pyrurno je ocrnapr,uro rro ocHoBy npyxarba ycJryra HacraBe 3a yqerbe

crpauux jesnxa Aeur.r u oApacirr{Ma.

22. Iloc.nonuu pacxoArr

2015. 2014.

967
t4t

(7s4)
2.244

s8.976
735

l2.s l I

2.883
563

(s70)
3.853

116.757

t.464
28.012

76.046 152.976

l4



,rHCTr4TyT 3A CTPAHE JE3r4KE A[ EEOTPAA
Hanoueue y3 rroJryroEnrurre {rnanczjcre usaeruraje 3a rreplro4 og 01.01. - 30.06.2015. ro,qurre
(Au usuocu cy wpDKeHu y xu,oadatta PC!,, ocuu axo nuje dpyeauu;ie uasuaueno)

23. OcraJrr{ [ocJroBHrr pacxoAn

flpousnoAue ycrryre
Ycryre Ha r43paAlr yqr,rHar(a

TpancnopT ne ycnyre
Ycryre oApxaBarra
3aryuuNue
Pernaua u [poflaraHAa
Oqare ycnyre
Henpousoo4ue ycJryre
Peupesenmuuja
flper"rnje ocrryparra
Tpourrowr rrJraruor rrpoMera
Tpourrooa tlnauapr.rua

Tporurona nop€a
Osraru n err,rarepr.rj aruu, rporfl KoBr,r

24. (DunancnjcKrr rpuxoAr{

2015. 2014.

1.002
65

5.1 13

989
2.644

418
70
94

620
44

1.091

1.582
1.798

553

9.042
3.2t4
6.955

814
748
161

1.s01

't.238

361
l2.stt 28.012

201s. 2014.
Ilpuxo4r,r KaMara
flogrruaue Kypcue ppnr.rKe
Ilpr,rxo.qu rto ocHoBy er[exara BanyrHe Knay3yJre

@uuanoljcxr [p[xoAr,r oA ocrtuutx rroBe3aHr.rx Jrr.rqa

25. (DuuaucujcKrr pacxoAr{

PacxoAu KaMara
Herar[sHe Kypcue pa3nr.rre
Pacxoglr tro ocuoBy e([erara BaJryrHe ruay3yne
(DnnancujcrN pacxoAr{ r,r3 o.quoca ca ocrturr.rM IIJr

Ocranra flpruxo4u

Ocmaau npuxodu:
BuurosE
Ilpuxo4r,r oA yKr4,uaba Ayropoqnux pe3epBrlcarba

694
22

540
201

768
1.168

60
1.457 1.996

2015. 2014.
257

36
316

293505

26.
2015. 2014.

227 1.765

r.765

15



TIHCTI4TyT 3A CTPAHE JE3I,IKE A,q EEOTPAE
Hanouene y3 uoJryro,quuure {zuarrczjcre zsreurraje sa rrepr4o4 oA 0L.01. - 30.06.201.5. roArrHe
(Au usuocu cy wpaxeHu y xunadaua PCL, ocutvt arco uuje dpyeauuje uasuaueuo)

27. Ocra.nu pacxoArr

fy6r.rqn o4 upo.4aje:
- uatepuja.na
Marrrosu
Octalo

Yuarrerre BpeAHocrr,r :

- 3ZUI[Xa

- OCTAJIE I'MOBI,IHE

2015. 2014.

II

11

28, Tpourrcour 3apaAa, HaKHaAa 3apaAa [r ocraJrrr rlrrrHu pacxoAlr

201s. 2014.
Tporuxoer 3apa,qa Ir rraKHaAa 3apaaa (6pyro)
Tpouroou fiope3a r,r Aortpuuoca Ha 3apaAe a HaKHaAe Ha reper
IIocJroAaBrIa
Tpouroeu rraKHa{a tro yroBopy o.qeJry

Tpouroau HaKH4Aa rro ayropcKr,rM yroBopr{Ma

Tpoutroeu HaKHa,qa tpr.rsu.rrurrl Jrnqr,rMa rro oaHoBy ocr€urr{x
yroBopa
Tporuronu HaKHaAa qJrauoBr,rMa y[paBuor r,r Hag3opHor o46opa

Oqann TLITIHI pacxoAl,I t,t IIaKHa,qe

30. flnau4enge no aKrlrrjn

.{pyruruo ur.rje apurr.rno rcrnary Ar{B}rAeHIe y 2014. roAr.rur.r.

3e2s6

6.818

8.832

t7t
2.436
2.463

58.976 116.757

74.856

13.366

19.603

45t

195

5.024
3.262

t6



r4HCTr4Tyr 3A CTPAHE JE3r{KE Atr EEOTPAA
Hauouene y3 roJryroAlrnrme fruaucnjcxe zsuemraie Ba [epuo,q og 01.01. - 30.06.2015. roAr4rre
(C6u usttocu ql wpaxeHu y xunadaua PC!,, ocuu axo.uuie dgleartuie uasuaueuo)

31. IlorenqujarHe o6aBe3e

,{pyrumo HeMa troreHrltrjanue o6ane3e HurI{ oueryje oe Aa he ycneA eBeHryrurur{x [orenqujamrnx
o6asega,qohu go uarepajaruo suauajuux ipr.ruancujcxr.rx o6asea.

32. .{ora[aju HaKoH AaryMa 6uranca crarba

Hr.rje 6uro .qombaja HaKoH AaryMa 6urasca ctama xoju 6u uvrwru yrrqaj ua crarbe r.rMoBrrxe u o6asesa,

oAHOCHO pe3ynrare rrocJroBarba ucKa3aHrirx y r[unaucnjcruu usaeumjnuasa2}l'. roAr.rHy.

I

015. ro.uuse
6"'-'-'zd,# *.n.-, 

"n"dF -cOL' m

1. ri
Srru '-7

17



I,IHCTTITYT 3A CTPAHE JE3I{KE A.N. BEOTPA.II

rroJryroArrrrrrbrl TI3BEruTAJ o
IIOCNOBAIbY

3A rrEprloA 0 1.01 -30.06.2015. TOAIIHE

Eeorpa4, aBrycr 2015. roAEHe



flonyzodururou useeumsj o nocnoeaby ea 2015. zoduny, Ilacmumym sa cmpane jetuxe a.d. Eeozpad--.

CAIP}KAJ

vBoA

TIACTYTI HA TP}I(UIIITY POEA I{ YCJIYTA 4

4

4

5

6

6

7

2.1. Crpyxrypa npogajnor u rporr3BoAHor acoprr,rMaHa -------

2.2. Crparernja Hacryra Ha rpxr,rrury po6a n ycJryra

OCTBAPEHI,I OIIHAHCLIJCKI{ TIOKA3ATEJbI{

OTKYIUbEHE CONCTBEHE

HABHAqAJHI{J}I TIOCJIOB

AKItr,IJE

u cA [oBE3AHUM JrIrr[,IMA

I,ICTPA}KI,IBABE [I PA3BOJ

1.

a

3.

4.

5.

6,

8.

9.

rroJIoxAJ HA Tpxl{ruTy KAIrr{TAJTA U AIIBT4AEIIroIA IrOJrr{TI{KA ---------

olluc oqEKr{BAHor pA3BoJA lpyIIITBA y HAPEAHOM IIEpr{OAy r4
TIPOMEHE Y TIOCJIOBHI,IM IOJI}ITI{KAMA IIHCTI,ITYTA
PI,I3I,II[4

8

9

9



flonyzodututtu useeumaj o nocnoearby sa 2015. zoduay, Ilacmumym ea cmpaae jesuxe a,d. Eeozpad

lyxo uoc.noBHo r.rMe r4HCTrrTyT 3A CTPAHE JE3r4KE AKTIT4OHAPCKO lPvrrrTBO,
EEO|PA]I

Cxoahenu Ha3r{B I4HCTI{TYT 3A' CTPAHE JE3I4KE

Ceanrure BeorpaA
Aaneca focroaao JosaHona 35

flnasHa donua Aruuonapcxo apyIIITBo

Maru.rHu 6poi 07017944
TI}IE 101822625
flperexna aeJrarnocr 8559 - Ocrano o6Da3oBalLe

Be6 cair www.lst.rs
Eooi arcuuonaoa t34
llpoceqan 6poi sanocreH[x 93

Boelnocr [ocJIoBHe IIMoBIIHe 102.338

r.vBoA

Hanoueua: ceu nodaqu cy ua dau 30.06.2015. eoduue, ocutv, yKonuKo uuje dpyeauuje uazuaueno

llucruryr 3a crpaHe jeezxe (y azurena rercry: I4ncrnryr) rpeAcraBJra najcrapujy rncrnryuujy oBe Bpcre y
Cp6vtju, a;;tn v y peruoHy. Hucruryr je ouronau 1952. ro4.ulae, a 3BaHrrrrHo je uoueo Aa pa4u 1953. roame nol
Ha3r{BoM I4ucruryr sa Souerury, naronornjy roBopa u r,r3yqaBarre crpaHro( jesura. Caojy Aelarnocr sanoveo je

lrcroBpeMeHo Ha HeKoJruKo roraqr,rja - y 3rpaAr,r Cpucxe axa4euuje HayKa, ua flpaanou Qaryntery, y Xeresnuxy,

ua llncruryry y Bunvu u na O.ruoj KJrlrHr,rur{, Aa 6u oA 1956. rorurne Ao AaHac ceAl{rure Hucrltryta 6u.no y
focuo4ap Jonauonoj 35.

Hacrany, y [oqerKy rrcKJbfrrrBo eHrurecKor jeorara, seh raAa je ogllrxonao noce6an MeroAoJroruKr,r nprrcry[ y3

tunpoxo ropluuheme ayAuoBrtyeJrH[x cpeAcraBa y je:rurma na6oparopujarraa. Parnopogue AeJrarHocrrr

Hnc:rury:ra sa r[oueurxy, uarorornjy roBopa u r,r3) raBarbe crpaurx jeslrKa, Kao r{ BeoMa pa3Jrrurrr noroxaj cnare

oA oBrlx AeJrarHocrr{ Ha TaAarrrrbeM Tpxr'rrrrTy, AoBeJru cy lo uslnajarra I{enrpa 3a HacraBy cTpaHI{x j*r,rra y
uoce6ny ycraHoBy, roja ou 01.07,1963. pa.u,r rroA Ha3r{BoM Hncruryr sa crpaue jesure.

Ha noverry paga, Hncrraryr ce flpeBacxogno 6aeuo npo6neu na MeroArrre HacraBe crpaHr{xjeuma, a HacraBoM

caMo eKcnepr.rMenTaJrHo. ,{anac je HacraBa crpaHr{x jesnxa ocHoBHa AeJraruocr Lltcrwryra.. Ha Nalocr, 6poj

cnyuanaua cT€rJrHo onaAa

floce6no rpe6a lr:4sojlrrlr paA Ha r,BrpaArbr{ MeroAa u v3pa4r HacraBHlD( nratepnjana sa cpncru (ra4a
cprrcKoxpBarcru) xao crpaHujeslrr. I4ncrrryrje npra ycraHoBa y crapoj Jyrocnanujn rojaje roHy.qI{JIa reuajene
cplcKoxpBarcxorjesuxa crpaHqr{Ma, a HacraBa ce Beh Burue oA noJla BeKa, KoHTllr{)irpano pasruja u ynaupefyje.



flonyzodurunu usaeumaj o nocnooaruy ea 2015. zoduay, Ilacmumym za cmparue jetuxe a.d. Eeoepad

2. HACTYTI HA TPXIIIIJTY POBA I,I YCJIYTA

2.1. Crpyxrypa npogajnor r.r qpor,r3BoAHor acoprr,rMaHa

Crpyxrypy npo4ajnor acoprllMaHa Ill.ruwuryra uuue najnehl,IM AeJroM ycJryre peAoBHor lr r{Hre3r{BHor re.raja
eHrJlecKor, HeMaqKor, $pan{ycror, IulaHcKor, uralujaucror, pycKor rr cprrcKor jesnxa 3a crpaHrle. Tarcole,

I4nctzryt y cBoM npo,{ajHor,I acoprl{Many nyAu E cnequjarusonaue reuajere, reuajene no uopyu6nnaMa, xao u
npurpeMHe reuajere 3a rroJrararbe rrcrrr4ra 82, Cl, FCE, CAE, CPE, TOEFL-IBT u ETSL.

2.2. Crparerujatacryna Ha rpxr,rrury po6a u ycJryra

KapaxrepuctttKe rpxl,Itrrra roBope 4a je rucoxo KoHK)peHTaH npor,r3BoA ycJroB 3a ycnex u Aa ce ucrr,r Mopa

IrJIacI4paTI{ y: cnequorvaH MapKeTI,IHIIIKI,I llpucry[, npeMa noje4ulrnra Kopr4cHr.rqr,rMa uwr 6ap [peMa rpynaMa
KopLIcHI{Ka 6nr.rcxor npor[ra;ra. Apyra, r.r3y3erHo BaxHa KapaKTepr,rcrr,Ka nonyfenor uporasno4a/yc.rryre roja je
ycJroB 3a ycnex je HIIBo LIeHe xoju oupargana KBaJrr{Ter flpyxeHe ycJryre, oAHocHo rrpoAaror qpor{3BoAa. Carnaclro
HaBeAeHoM, a nacranrajyhr,r rpeng [poreKr[x roAr{Ha, ,{pyumo he upncryuuru jarrru MapKeHTurrrKr{M

KaMnalbaMa LI rexllrll Aa ycJIeA TeIITKID( eKoHoMcK[x ycJroBa y 3eMJLrr oApxr,r HuBo rleHe n 4o6po seh uogHar

AytoloAlrrlrrbl{ KBtIJTITeT,

frasHI,I 3aAaraK MapKerI,IHr cerropa 6uhe aa o6es6eAr,r pacfloJroxr{Bocr ycJryra r,r npor,r3Bo4a Hucrnryra csmr,r

3aI,IHrepecoBaHLIM crpaHaMa. V rou qr.rJby KaHaJr 4ncrpr,r6yuuje 6nhe Hnrepner, rao najnrohuuju xaual npogaje

xoju ce [oKa3ao y [poreKIIoM lleplaoAy, paAlro - craHr{Ile I{ Marbr{M AeJroM qpec KJr[rluHr raKo Aa qeJroKynHo

Tpxr,rrrrre 6yAe uoxpmeno.

3. OCTBAPEHI,IOI,IHAHCUJCK}I IIOKA3ATEJbI{

Ocrnapeuu $uuaucnjcrn noKa3areJlr{ ,{pyrurra y uocloruoj 2014. tr 2015. roar,rnu Adru cy y HacraBKy:

Euaanc vcnexa 201s 2014 TIPOMEHA

Ilocnoauu nouxodu 106.397 r88.347 G35t%\
Ifocnoauu oacxodu 76.046 t52.976 50.29%
@unancrai cru [DIrrxo]II{ 1.457 1.996 o70/,\
@unascuicxn Dacxo.trH 565 293 (92"83%\

Ocrarlr rrDrlrxollr{ 227 1.765 (87.13%\

Ocranra Dacxo.[ll 0 ll 100%
EBITDA 31.086 36.835 ts.60%
EBIT 30.351 3s.371 14.19%
Hemo dodum 28.7s8 32.770 02.24%\
Hqnoueua: Ilodaqu cy y 000 dunapa. a sa ynopeduy zoduuy nodaqu

o ocmaapeHuJn npuxodw,ta u pacxoduua npuKasqvu cy ycrnady cct Hoeuivt

KOHmHU,rt TUAHOM



Ifonyeoduunu useeumaj o nouoealby w 2015. eoduay, Ilucmumym za cmpane jesuxe a,d, Eeozpad

Euaanc cmafta 2015 2014 lpoMeHa

Vxynua aKmuaa t29.600 102.338 26,64%
Cta*ra r.IMoBIrHa 44.056 44.760 1.57o/o\

06oT na uN,rosfiHa 85.544 57.578 48,570/o

Kanumatt 90.093 6r.335 46-89o/o

Ocnosult Karrr.rraJl 28.338 28.338 0o/o

Pegepne 3.198 3.198 0%

Hepacnopeheua .uo6r.rr 63.063 34.30s 83,83%

ConcrseHe axuuie 2.441 2.441 0o/o

O6aeese 39.507 41.003 3.6s%
.{yropovna pe3epBr,rca*a }t
.uvroDoqge o6aBe3e 8.099 8.099 0%

KDarroDo.rHe o6aBe3e 31.408 32.904 4-55%
Vxvnua nacuaa 129.600 102.338 26,640/o

Hano^aeua: Ilodaqu q y 000 duuapa

(Duu au cuj crcu n oK cB qm e.lbu

Caue4aaarreM [perxoAHo [pe3eHroBaulx [ora3areJba Moxe ce Br{Aerrr Aa ,llpyurrBo pacrroJrore JrraKBrrAHr{M

$ruancujcxrrra cpeAcrBrrMa.

IIpofruma6unruocm 2015 2014 Axmuenocm 201 s
ROA 23,420h 33,97% Koe0muiem o6pra yxyrure aKrr{Be 0,91
ROE 37.98% 6334% Koerbnuraienr o6Dra craaue r{MoBr{He 2,38

Gross profit marsin 29,83% 18,78%
KoeQnqujenr o6pra
3AJIID(A 10.29

OneparusHa [poabr,rrHa cro[a 28.77% 18.78o/o Koedruni eur o6Dra nomaxr{Barsa 2,10
Hero npodurga cro[a 27.260/o 17.40o/o

Jluxeudruocm 201 5 2014 Ranumo,x 2015 2014
Teryhu paqr.ro

JII{KBIIITHOCTII 2,73 t.75 Oauoc flvra r{ KalarurJra 0,44 0.67
Ep:n pa4ro
JII{KBI{,4HOCTI{ 2.39 1.s0 OAsoc Ayra rr yKyttne aKTr{Be 0,30 0.40
florp axue ana./xp arxopovue
o6aBe3e 2.02 1.07

KoeQuquj err $raHancr,rj cxe
CTA6I,IJIHOCTX 1,56 I,55

Hero o6prnu ranuran (000
RSD) 54.21 24.67 Oruroc craJrHe rl o6prHe r{MoBraHe 0.52 0,78
Pauao nero o6pruor
KA[I4TilIA 0.54 0,24 Ilorpuhe KaMara 96,05 t20.72
Hero o6prun
ranura.n/ganuxe s.06 3.05 Jleseouu 0.00 0,00



flonyzodututtu ueeeumaj o nocJ.oastby sa 2015, zoduay, Ilacmumym sa cmpane jetuxe u.d. Eeozpad

4. TIOJIO}I(AJ HA TP}I(IIIIITy KAIUTAJIA ]r MBT4IEHAHA [OJr[rTrrKA
,

Tproname Ha Beorpagcroj 6ep:u y [orflynocrlr o[paBAaBa Jr]rKBr{Arrocr arqlrja flpyurna mro je Aonpr,rHeJro 14

rpoMeHaMa y maqruxoj crpyKrypr{ roja je Ha.uan 30. jyH 2015. roruane r,r3rureAilra na cleAehu HaqEH:

Crpyrrypa BJracHr{rrrrBa
Ha AaH 30. jyH 2015. roaune

Epoj arunja Bpe4nocr
KATII{TAJIA

Axquie y BJracHurrrrBy $ugaqrux ruaua 3.217 14.363.905

Arquie y BJracHl,rrrrrBy npaBHlx Jrr,rua 3.r04 13.859.360

Yryuan 6poi euuronanux arcuuia 6.321 28.223.265

Perocre,u rpBrrx 10 aruuouana no 6poiv axuuia / no 6noiv ruracoBa

Arcquonap 6poj amqrja 7o SJIaCHlIIIIrna
% no 6pojy

fJracoBa

lIner xorAunr A.o.o. BeorpaA l.803 28j2% 28.52%

Bauaxa llHresa a.a. Eeorpan (racro.un pa.ryH) 720 ll,3go 11,39%

Zncrurvr 3a cmaHe iesuxe a.r. Eeornar 561 8.88%

Beorosuh 3ooaH 183 2.90% 2.90%

Bacurenrh Mapuiaxa 157 2,48o 2,480

JosaHosuh Carua 157 2.48% 2.48%

Tomvsonuh Jlyra t26 l-99% 1,99%

llseiuh Maouia 118 l -87o/o I ^87o/o

Apcosuh Hlxona 82 t.30% 1.30%

Jburaua Ba6uh 73 l.l5o/o l-l5o/o

[pyurro ulrje ucrrrahmaJro ArrBr,rAeHAe y roKy 2015. roaune.

fenepa-nuo, [oJrrrrKa je aa ce ArrBr,rAeHIe He AeJre, rraK u aKo 6v 6utto ogpelennx cpeAcraBa. I4ucruryr ueua
perueHo flr,rrarbe rrocJroBHor npocropa y cBoM ceArrrury, lr cse cnoje Karraqr.rrere Mopa Aa ycMepr{ Ha cr.rryau{jy y
nojoj 6n Lllucrvlryr Mopao Aa ce r{ceJru r.r3 cBor rrocJroBHor rpocropa (s6or upoqeca pecrrryqr{e).

5. OIIUC OqEKHBAHOT PA3BOJA APyIIITBA v HAPEAHOM nEPI,IOAy rI nPOMEHE y
tIocJIoBHrrM troJrr{Tr{KAMA ApyrxTBA

[pyurrno he y uaperuroM repuoAy rexr4ru rpBeHcrBeHo pa3Bojy y orBupy rperexHe AeJrarHocru pyxono4ehu ce

AocaAarlrboM nocJroBnoM noJrurlrroM Kpo3 Aa:sy paqrroHaJrlraqujy rpourosa. Ilocneurrmane npo4aje yaryra Lt

qpor,r3BoAa r,r cnponolerreM caMo HeorD(oAHprx uunecruquja rryreu rojrx he ce yuanuru uoreuunja;rHrr ptr3rruu

IIOCJIOBAISA.
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6. PI,I3IflII4

Ilocnosalbe [pyurna je I,I3JIoxeHo ptr3Jrrrqr,rruM $r,ruancrajcxm,r prrr,rrluMa: rpxrrruxr,r pnrux (xoju o6yxrara pusux
oA npoMeHa KypceBa crpaHl{x BarryTa. p}I3HK oA npoMeHe Qep npe4nocrr{ KaMaTHe cTo[e. KaMarHr,r pr{3r,rK

roroBLIHcKor roxa. pI43IrK oA npoMeHe rleHa. r,r prr3r.rK oA rrpoMeHe KypceBa crpaHr.rx narryra). Kpegr.mHrr prBLrK.

ptI3I{K JII,IKBHAHoCTI{ I,I pLI3I,IK ToKoBa roroBr{He. YnpaaEare pr,r3r.rqr,rMa y .IIByErBy je ycuepeno na nacrojarre 4a
ce y curyawjl,I HerpeABI,III{BocrI{ t[unaHcnjcnrx rpxlrrura norenqnjanur.r Herarr{Bntr yruqajr,r na QnuaHcrajcro
rrocJroBarle fipyurrna cBeAy Ha Mr,rHr,rMyM.

Ynpanrame prcuqllMa o6anra (Dunancnjcxa crryx6a flpyulraa y cKJraAy ca [oJrr{rr{KrrMa ogo6penm,r oA crpaHe
HaA:opuor o46opa. ouuaxcnjcxa cryx6a [pyurna nqeHrr.rQuxyje u rpoqenyje rpnnancujcre pusr,rxe lr
4eQuuuure Harrr4He 3artrrrrre oA pr,r3rrKa recHo capalyjyhn ca noclonuru jeAr,rHr.rqaMa {pyurrna.

(a) Tpucuunil pwaK

Pusurc od npoMeHe tg)pcesa cmpaHue 6c&yma

flpyumo nocrryje y naelynapoAHl,IM oKBr,rpr ia u r{3JroxeHo je puar,rry [poMeHa Kypca crpaHlx nairyra xoju
qpor{cTrrrre LI3 nocJloBar6a ca pa3JII{quTr{M BaJIyTaMa.

Pusux od npoMeHe qeHct

fipyrurno uuje u:loxeHo pLI3I,IKy npoMeHa BJracHrrqrlrx xaprraja oA BpeAHocru c o6supou 4a ,{pyurro neua
yJlaralLa xlacutprmonaua y 6ruraucy crarba Kao paclonoxrrBa 3a [poAajy vJrr{ Kao Qnnaucnjcra cpeAcrBa no $ep
BpeAHocrr,r vuju ce eQerru [poMeHa y Sep npegHocur ncxa:yjy y 6r,uaucy yc[exa.

fomoauucxu moK u pu3uK od npoueue Qep epednocmu KcwqmHe cmone

Eytyhu 4a ,(pyurreo ueua sxauajr{y KaMaroHocHy r,rMoBr.rny, uptrxoA u HoBqaHr roKoBH y nenrmoj Mepr{ cy
He3aBI,IcHI{ oA [poMeHa rpxuIIIHI{x KaMaTHID( ctona. Pngnr oA npoMeHa Qep rpeaHocrr{ KaMaTHe cTone Moxe
npor{crr.rrlaru caMo r{3 nosajureruo< cpeAcraBa.

(6) Rpedumnu pusaK

[pyuttro nerraa lnavajne xouqeurpaquje KpeAr.rrHor pr,rsr.rKa. flpyurrno rnra yrnplena [paBr,rJra xaro 6n o6es6eAlr.no
ga ce npogaja rpoI.I3BoAa o6aeJEa KyrquMa xojr,r m,rajy o4ronapajyhy KpeAurHy racropnjy. flpoaaja y npoMery Ha

N{ano o6asJba ce roroBLIHcKI{ I4Iru rryTeM rpeglrrun</rurarHr.rx Kaprr,rqa. Yqecnzqu y rpaHcaKqlrju r,r roroauncre
rpaucaxqt{e cy orpaHnqeHu na r[uuancujcxe uncruryquje nucoror KpeArrrHor pejrnnra.

O6e:6e!ene oA KpeArrrHor pI,I3I{Ka yc[ocraBJbeHo je na nmoy [pymrna. Kpe4nrnu pusur uacraje: KoA roroBr,rHe
rI roroBLIHcKIx eKBI,IBaJIeHara. AepI,IBarHIrx t[unauclrjcrrx I.IHcTpWeHaTa I,I Aelo3rrra y 6arxarraa r,r Qulraucujcruu
utrcruryqujaua; I{3 LI3JIoxeHocrr{ pr{3r,rKy y rproBr,rHr,r Ha BeJrr.Ko r{ MaJro, yrnyryjyhn nenamahena norpaxr/Barba
r4 flpey3ere o6anese.

(4) Pusux auxeudaocmu

Oup*uo ylpaBJbalbe plI3I,IKoM JruKBr.rAHocrr,r noApa3ryeBa oApxaBarle AoBoJbHor r{3Hoca roroBr.rHe u xaprr,rja og
BpeAHocrI,I xojrnra ce rpryje. xao lt o6es6eleme a4exuarHrD( r.r3Bopa $uuaucnparra rpeKo o4ronapajyher r{3Hoca
KpeAr4rHrD( o6asesa u uoryhHocr Aa ce r.r3paBHa noolrquja Ha rpxr.rrury.
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A) [Iocronuu npocrop

Krsytru pI,I3LIryI roje. Hncrury .rerajy jecy pl,rsnqu Be3aHr{ 3a [ocJroBHr{ npocrop. Hamae, floKper{yr je npoqec
pecrnryquje. Paanju BJIacHIrqu rpaxe qeo rocJroBHr.r npocrop y Joaalroaoj. Ao ca.qa je gonecena rrpBocreneHa
oAJIyKa o Bpaxalf,y .uena rocJloBHor rpocropa paHujr,ru BJracuuquMa (ynnunrn geo y Jonauoaoj). V rcry je npoqec
AoHoIueBa oAJryKe Be3aHo 3a 3axreB sa npaharcae HIaBHe [ocJIoBHe 3rpaAe y Jonanonoj. O6asesa uceJberba r{3 oBor
rrpocropa 6u nanela HeHaAoKHaArrBy rrrrery Hncruryry.

Vnp ae,t aru e p uJ uKoM Kanuman a

I{u-n yuparrarba Kantrrrurorra je la flpyurrao 3aApxr,r cnoco6nocr Aa HacraBr,r 4a nocrryje y HeorpaHr{qeHoM
nepl{oAy y npeABlrAJbrcoj 6yayhnocrr.r. KaKo 6r,r arquonapmaa o6es6eAr,mo noapahaj (upoQrn). a ocrirJrr{M
I,IHrepecHI{M crpaHaMa rroBoJbHocrr{. v Aa 6u o.ryaaro omuME}JrHy crpyKTypy KalrrraJra ca ulJbeM Aa cMarbr{
TporuKoBe Ka[rrTaJra.

flpyurrao. Kao r{ ocrrrJra,{pyurrna xoja noctryjy yrryrap r.rcre AeJrarHocrr,r. flparr,r Ka[r,rrnJr Ha ocHoBy xoeQuuujenra
3aAyxeHocrl{ (gearung raruo). Onaj roe$uqujenr ce r,BparryHaBa r{3 oAHoca Hero AyroBama ,{pymrna rr rberoBor
yKyrHor Ka[I,{ruIa. Heto gyroaame ce Ao6uja KaAa ce yKy[Hr.r KpeAr.rrr.r (yrryryjyha Kpar1oporrHe r,r AyroporrHe.
Kao IIITo je upurasano y 6wruucy cmrra) Warbe 3a roroBr,rxy rr roroBr{HcKe eKBuBiurerrre. Yxynuu Karrr{Tz}Jr ce
4o6lrja KaAa ce Ha KarIIrraJI. LIcKa3aH y 6wnucy crarba. AoAa Hero AyroBarbe. Koer[n4ajeHr 3aAyxeHocru sa2015.
roAr.rHy rr3nocrr - 0.01 (y 2014.rotwu0,02).

Cuarrerre roer$rnqr,rjeara 3aAyxeHocru y 2015. roAr{HH pe3yJrrr.rpao je npreucrneHo ycJreA AeJruMr.rrrHor cMarbena
KpeAr,rrHrD( o6aeesa no ocHoBy 3aAyxer6a roA Eame I4nrega a.g. Eeorpa4.

7. OTKyTTJbEHE COTICTBEHE AKTIT4JE

,{pyrurno je y cruany ca O.4nyxotvt o roHr{ruraBarly corrcrBeHr{x arqzja 6p.37113 oA 29. soreu6pa2013. roAr.rHe

AoHere o4 crpaue Hagsopuor o46opa,{pyutra je y $e6pyapy 2014. roaprHe [oHr{rurtrJro 806 rorrraAa corrcrBeHrlx
arquja HoMI{HaJIHe BpeAHocrpl 3.500.00 Nmapa no je4Hoj axqnju Ha reper cpeAcraBa pe3epBr,r. Haxon roHrrrrrrerba
corlcrBeHlrx arqlrja nocrojehe aKerje cy 3aMerbeHe euHcr,{ou 7.257 olvv;arrx axquja HoBe HoMlrHaJrHe BpeAHocru
oa 3.889.00 \vHapa no je4noj arqrajra. OcHonnra Ka[urzrJr flpyrurna HaKoH cnpoBeAeHe npoMeHe rtHocrr
28.222.473.00 gutrapa. Hsnpuen je yunc npoMeHe noAaraKa y I{eurpamnr peil{crap. Aero u KJrr{pru{r xapruja og
BpeAHOCrr,r.

Ha4sopuu oa6op ,{pyturaa je ua cnojoj ceannqu o.q 18. $e6pyapa 2014. roarane, a Ha ocHoBy Oruryxe Cxyururrane
aKIILIoHapa 6poj 01-3475 oA 26. AeIlerra6pa2013. roAr{He AoHeo o.4nyry ocrr,rqarf,y concrBeHr.D( aruryja KynoBr{HoM
og cnojlx aKuuoHapa noA cleAehuu ycJroBuMa:

r MaKcul,Iarau 6poj arryrja xojlr ce cruvy je 725 xoualra axquja. oArrocHo 9.99035% o,u yxyuHor 6poja
eMr{roBaH}rx arryrja

r KyroBHa qeua arquja - l0 xrusaAa Ar,rHapa uo axqujn
. Aary',r orBaparla noxyAe: 25. Qe6pyap 2014. ro4lrrre
. Aaryrr,r 3arBaparra ronyAe: ll. uapr 2014. rollzllre

Ha ocnony HaBeAeHor,{pyutro je creKrro 725 xouaqa concrBeHlx arqnja. Hsnprueu je ynuc [poMeHe noAaraKa y
I]eurparuu perurcrap. Aerro u KJrupHHr xapruja oA BpeAHocrH.

HaAsopull oa6op ,{pyunaa goneo je oHryKy o IIoHrIIIIrerby 725 xouaga corcrBeurlrx arqnja HoMuHaJrHe BpeAHocrr,r

3.889,00 Atz,Hapa no jeaHoj arul{I,r Ha reper cpeAcraBa pe3epBr.r. Haron rroHrrrrrreba co[crBeHrlD( arurnja uocrojehe
arquje cy 3aMelbeHe euucujou 6.532 xorraaaa o6z.rHr.rx axquja HoBe HoMr{HaJrHe BpeAHocrtr ol 4.321,00 4ranap no
je4noj axrydra. OurosHI,I Karrr{rtrJr flpyurna HaKoH crpoBeAeHe [poMeHe H3Hocr{ 28.224.772,00 granapa. ZsnpueH
je yriuc rpoMeHe noAaraxa y I{eurpanHu penrcrap. Aero rr ruruprulr xapruja oA BpeAHocrr,r.
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Ha ocuony Ilonyae 3a crlluame cocrrrBeHr{x axquja oA cBrD( axqr,roHapa roja je AocraBJEeHa cBr.rM axrlrroHapr,rMa

ApylurBa Ia roja je rpajala y replroAy ot 25,02-11.03.2014. roAlrHe, a cBe cauracHo OaJryqr Cxyuuruue 6p. 0l-
l344ll0 ot 7.5.2014. roAlIHe n Oa.uyxe Hagsopnor og6opa,{pyrurna 6p.52 oa27.6.2014. roAuHe n 6p. 53 oa
17.7.2014. roALIHe, [pyurno je crcKJIo 653 xouaAa corrcrBeHr{x arquja oAHocHo 9,996940/o o4 yrynnor 6poja
u34arrrx arunja.

Ha4sopnu o.u6op ,{pyurrBa AoHeo je Oarryxy o noHr{rrrraBaruy 2ll xouaAa concrBeHr,rx arquja HoMrHzurHe

BpeAHocrLI 4321 lwrap uo jegHoj axquju Ha reper cpeAcraBa pe3epBr,r. Haxon noHururerba concrBeur,x arquja
nocrojehe anryde cy 3aMelbeHe euucujou 6.321 xorraalou o6nqsrx arqr{a HoBe HoMr{HaJrHe BpeAHocrr,r oA

4.465,00 AI,IHapa no je4noj axquju. OcnosHr,r Karr{raJr,{pyunna Har(oH c[poBeAeHe npoMeHe u3Hocu 28.223.265,00

AI,IHapa. I,Isnpuen je yllllc [poMeHe rroAaraKa y I]enrpannu perurcrap, Aeno ]r Kirr,rpuHr xapruja oA BpeAHocrr{.

Ha ocnooy oArryKe Cxyruuruue aKrlr.roHapa 6p.01-134414 ol,7.5.2014. roAr.rHe u O4rryxe HaAgopHor oa6opa 6p. 58

ox25.11.2014. ro4une, flpyurno je creruro I 19 rorua.qa concrBeHr.x arqnja, oAHoCHo 8,87 578yo og yxynnor 6poja
r,BAarr.rx axqnja, a pallt.- pacloAeJre 3alocJreHr{Ma y ,{pyurry rr,Jrr,r noBe3aHoM ApytrrTBy , za uarpatyrearDe qJraHoBa

r.r3BprnHor r,r HaA3opHor og6opa.

8. HAJ3HAqA JHVTJUIIIOCJIOBI{ CA IIOBE3AHTTM JrrqIrMA

,{pyurrno je y roKy 2015. roanne o6anraao c.neAehe rpancarqnje ca rroBe3aHrrM [paBHrrM JrurlrrMa:

2015. 2014.

(a) Ha6aexeycnyea
Ha6asxa ycJryra:
-eHrr{Ter KoHTpoJrr{caH oA crpaHe pyxono4eher xa{pa 485 1.281

485 1.28t

Ycrryre ce rynyjy oA upaBHor rLrqa roj n yrpaBJba xJbfrHo pyKoBoAcrBo [pyurrea y cKrraAy ca HopMaJrHr,rM
ycJIoBLIMa llocJloBalsa. Tpaucarqr,rje ca [oBe3aHI{M [paBHI.IM nrrqr{Ma o6asJbeHe IIoA [cTr.rM ycJroBHMa Kao rr ca
c'rpaHaMa xoje ulrcy rroBe3aHe.

O6anese npeMa [oBe3aHLIM upaBHr{M Jrr{rlrrMa rtorrlr{y yHraBHoM oA ycJryra 3aKy[a u KoploparrrBHe areHrype.
O6anege He caApxe KaMary.

9. UCTPAXI{BAILE I{ PA3BOJ

flpyurno r.rMa concrBeHr,r r{crporrrBarrKr.r qerrrap roju naa ueAehe 3aAarKe:
r npaheme HacraBe crpar*x jesura y qrJby rbrD(oBor yHanpelerra;
r [poHaraxelbe caBpeMeHr{ra< uero4oromKlx nocryflaKa sa norpe6e ]qena crpaHrx jeslma;
r LIcrpaxIBaILa y AoMeI{y aAeKBarHrD( uarcpujara 3a HacraBy crpaHrD( jeenxa y3 r,rcroBpeMeHo aKTrrBHo

opraHr,r3oBarse jesrqxlr paAnoHr,rqa sa uporpecope ,(pyuraa u ocrrure capaAHr.rre rojrropucre MeroAe

kIrcrvrryra;
I rtcrpaxlrBalle y AoMeHy pasnoja [pr,rMerbeHe Jrr,rHrBI{crr,IKe;
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Vnaxanajyhn cnequQrvuocrl,I Mareprberjesura u uorpe6a [oJra3Hura. flpyurnoje ucrpaxraavru opnjenrucano
Ha nocrreurrBarre pa:roja y Be3r,r ca r,r3AarruMa colcrBeHr{x yu6enr,rxe ea Aerry. oMJraAr,rHy r,r oApacJre. Ayropn
yu6eH[Ka cy nporfecopu flpyurrna. AoK cy HrrBor{ revajena u yu6euura ycruralenu ca 3ajegur,r.rxr,rM eBporrcKr,rM

oKBrpoM oajeslme.

Arrman npucryn r{crpaxrrBarf,y u pasrojy Aolp}rHeo je 4a ce oA crpaHe flpyurea nopea yu6esr{Ka 3a eHurecxr{.
Qpauuycru u ueuauxu je3I,IK rtpaAe u yu6ennuu sa cpucru jesr,rK 3a crpaHrle Ha [orrerHoM r,r cpeA[beM Hr{Boy, Kao
u gnojesrvnu peqHurg{ ESSE i NSSN.

flpyrutno rnra rergequjy AaJber l,IcrptDxrrBarsa ra pasnoja. a KBaJrrlmer ce onpaBAaBa 6pojerra cJryruaJraua.

V Eeorpa,(y, 28. arrycr 2015. roguue
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