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I HOJAYTIOoJUIlIb¥ PUHAHCUICKHU U3BEIITAJHU

1.1. BUJIAHC CTABA

Ha fax 30.06.2015.

Y XWbaJama MHapa

[AKTUBA

A YMTUCAHUW A HEYNNAREHU KANMTAN 0001

b. CTANTHA UMOBHHA (0003 + 0010 + 0019 + 0024 + 0034) 0002 1.247.949 1.202.431 1.391.424]
I. HEMATEPUJATTHA MMOBUHA (0004 + 0005 + 0006 + 0007 + 0008 + 0009) 0003 0 0 5.222)
1. ¥narawa y pazeoj 0004

2. KoHuyecuje, natenTu, nuuerue, pobHe U yonyxHe mapke, coTBEp W 0CTana Npaea 0005 0 0| 5.222]
3. Myasnn 0006

4. OcTana HemaTepujanHa MMOBKMHA 0007

5. Hemarepujania umoBKHa y npunpemu 0008

6. ABAHCH 33 HEMATEDH]aNHY UMOBHHY 0009

Il. HEKPETHWUHE, NOCTPQJEHA M OMPEMA (0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018) 0010 1.246.116 1.290.598 1.384.365)
1. 3emreuwre 0011 9.370 9.370 9.370)
2. MpahesuHckn ofjerT o012 1.091.860 1.111.264 1.150.073]
3. MocTpojersa u onpema 0013 120.330 149.611 204.569
4. MHBEC THUMOHE HEKPETHUHE 0014

5. OcTane HekpeTHWUHE, NOCTPOjeksa W ONpemMa 0015 4.440 4.440| 4.440]
6. HekpeTHUHE, NOCTPOjeHa U ONpeMa y NpUNpemM9 0016 20.116 15913 15.913]
7. Ynarawa Ha Ty[JUM HeKDETHUHAMA, NOCTPOjeEMME W ONPEMU 0017

8. ABAHCH 33 HEKDETHUHE, NOCTPOjEHa 1 ONpemy 0018

lIl. EMCNOLWKA CPEACTBA (0020 + 0021 + 0022 + 0023) 0019 0 0 0]
1. Wyme v BUWErOANILKY 3aca0M 0020

2. OcHoBHO cTago 0021

3. Buonowska cpefcTea y Npunpemu 0022

4. AsaHcu 3a Gronowka cpeacTea 0023

V. 0¥YFOPOYHA OUHAHCUICKM NNACMAHM ( 0025+0026+0027+0028+0029+0030+0031+0032+0033) 0024 1.833] 1.833 1.837
1. Yyewhe y KanuTany 3aBMCHUX NPABHAX NHLA 0025

2. Yuewhe y kanuTany Npuapy*eHux NPagHux MLa W 3ajeAHUUKHM NOAY XBATHMA 0026

3. Yyewhe y kanuTany ocTanux NpasHUX NUUa W APYre XapTHje oA BPEAHOCTH PAcNoNoXMBe 3a Npoaajy 0027 1.637 1.837 1.541
4. [Iyropousn NNACMaHK MATUUHUM M 33BUCHUM NPABHUM NULMMA 0028

5. [yropouHH NNAcMaHK OCTaNUM NOBE3aHUM NPABHMM NULKUMa 0029

6. [yropousn NAAcManK y 3emMrbl 0030

7. [yropouHH NNAcMaHKk Y MHOCTPAHCTBY 0031

8. XapThje o4 epegHocTH Koje ce apwe Ao gocneha 0032

9. OcTanu 4yropounn huHaHCUjCKK NNacMaHn 0033 296 296 206
V. OYTOPQYHA NOTPAXKWBARA (0035+0036+0037 +0038+0039+0040+0041) 0034 0 0 0]
1. MoTpaxuBara o MATUUHOT 1 3ABMCHKX NPABHUX LA 0035

2. MoTp 07, ocTanmx nuya 0036

3. MoTpaxuearsa No 0CHOBY Npoaaje Ha poSHu KpeauT 0037

4. MoTpawueatrea 3a NPOAAJY N0 YrOBOPUMA O UHAHCHiCKOM NU3HHTY 0038

5. MoTpaxuearsa No OCHOBY jeMCTBA 0039

6. CnopHa W CyMisMBa NOTPaXHBaHA 0040

7. OcTana 4yropouda NoTpaxMBara o041

B. OONOKEHA NOPECKA CPEQCTBA 0042

. OEPTHA UMOBWHA (0044 +0051+0059+0060+0061+0062+0068+0069+0070) 0043 4.134.670| 3.910.077 4.965.460|
I. 3ATMXE (0045+0046+0047+0048+0049+0050) 0044 220.502 240613 139.47¢]
1. Matepujan, pe3epsHu 4enoBuy, anaT W CUTaH MHBEHTAP 0045 111.881 48.547 108.613]
2. HepoBplieHa NpoM3Boiea W HEAOBPLIEHE yCnyre 0046 8.816 16.795 5.335
3.MoToeu nponseogun 0047 97.825| 180.153| 1.150]|
4. Poba 0048 129 129 129|
5. CranHa cpeacTea HaMmeteHa Npoaajl 0049 434 434, 434]
6. MnaheHy aBaHCK 33 33NMXE U yCNyTe 0050 1.417 14.555 23.815|
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II. NOTPAKWBAHA MO OCHOBY NPOOAJE (0052+0053+0054+0055+0056+0057+0058) 0051 3.678.529 3.467.880 3.450.256|
1. Kynuu y 3emrei - MaTUUHE U 33BUCHE NPABHA MWL 0052 3.057.741 3.099.600 3.281.291
2. Kynuw y MHOCTPAHCTBY - MAaTH4HA M 33BMCHA MPaBHa Nuua 0053

3. Kynuw y 2emrem - ocTana noBesada NpasHa nuua 0054 54.314 31.493 181.083|
4. Kynuu y MHOCTPaHCTRY - OCTana NoBe3aHa NpaeHa nuua 0055

5. Kynuuy 3emmm 0056 566.474 333.525 7.902]
6. Kynuu y MHOCTpaHCTRY 0057 0| 3.262

7. OcTana noTpaxuBEaka No 0CHOBY NpoAaje 0058

IIl. TOTPAXMBAHA M3 CNELMOUYHWX NOCNOBA 0059

V. OPYTA MOTPAKUBAIA 0060 7.589 7.590 340.001
V. PAHAHCUJCKA CPEOCTBA KOJA CE BPEOHYJY MO ®EP BPEOHOCTW KPO3 BANAHC YCMNEXA 0061

VI. KPATKOPOYHA OUHAHCHICKA MNACMAHM (0063+0064+0065+0066+0067) 0062 188.184 188.184 362704
1. Kp: p KpPEONTH 1 - MaTUYHa W 33BMCHA NPaBHA NuUa 0083 27.784 27.784

2. KpaTkOpOYHM KPeaMTH M NNAcMaHK - 0CTana NOBe3aHa NpasHa nuua 0064 160.400 160.400 362.704]
3. KpaTKOpOYHHM KPEAMTH 1 33JMOBM Y 3EMIBH 0065

4. KpaTkopousu kpeauTin ¥ 33jMOBH  MHOCTPAHCTBY 0066

5. OcTanu kpaTkopouHK (PUHAHCHICKN NNacMaHy 0067

VIl. FOTOBMHCKW EKBMBANEHTM U FTOTOBMHA 0068 10.632 4.083 101
VIIl. NOPE3 HA IOAATY BPEAHOCT 0069 0 9.225 70.238
IX. AKTMBHA BPEMEHCKA PA3IPAHUYEHA 0070 20234 1522 602.684]
0. YKYTTHA AKTMBA = NOCNOBHA UMOBMHA (0001+0002+0042+0043) 0071 5.382.619 5.211.508| 6.356.884)
. BAHEMNTACHAAKTHUBA 0072 5.835.379 5.835.379 41.190|
MACUBA

A, KATTATAT (0402+0411-0412+0413+0414+40415-0416+0417+0420-0421) = 0 = (0071-0424-0441-0442) 0401 1.317.217 1.398.736| 2817911
1. OCHOBHW KAMWTAN (0403+0404+0405+0406+0407 +0408+0409+0410) 0402 1.374.479 1.374.479| 1.374.479
1. Axupjcru kanutan 0403 763.937| 763.937 763.937
2. ¥nenu apywTea ¢ orpaHuueHom oarosopHouhy 0404

3. Ynoan 0405

4. OpwasHu kanutan 0406

5. [IpylWITBEHKW KanuTan 0407

6. 3aapyKHK yASnK 0408

7. EMUCHOHA NpemMuja 0409

8. OcTanu OCHOBHM KanuTan 0410 610.542 610.542] 610.542
1. YITMCAHW A HEYTINAREHK KAMUTAN 0411

IIl. OTKYTI/BEHE COMCTBEHE AKLUMJE 0412

V. PE3EPBE 0413

xb%?%%ﬁ:ﬁ%%&faEPBE MO OCHOBY PEBANOPU3AL|AJE HEMATEPUJANHE UIMOBWHE, HEKPETHUHA, 0414 1272.175 1272175 1.272.202)
V1. HEPEANM30BAHM JOEBWLM MO OCHOBY XAPTWJA O BPEQHOCTH M OPYITVX KOMNOHEHTW OCTANOD 0415
Wmﬁmﬁﬁ&ﬁ&%ﬂwmx KOMMOHEHTA OCTANOT 0416

CBEQOBYXBATHOI PE3VNTATA /ayroena canna payyha royne 33 ocum 330

VIll. HEPACTIOPEREHM NOBWTAK (0418+0419) 0417 932.777 932777 932750
1. Hepacnopehenn gofutak panujux rognHa 0418 932.777| 932777 932750
2. Hepacnopefenn gofuTax Tekyhe roguse 0419

IX. YHEWRE BE3 MNPABA KOHTPONE 0420

X. TYBMTAK (0422+0423) 0421 2.262.214 2.180.695 781.520]
1. TyDUTaK paHujuX roguHa 0422 2.180.694 761.520 322.863
2. MyButak Tekyhe roguxe 0423 81.520 1.419.175| 438.657
b. ¥YTOPOUHA PE3EPBMCAKA W OBABE3E (0425+0432) 0424 260.373 1.985.632| 1.724.214
1. 1¥TOPOYHA PE3SEPBUCAHA (0426+0427 +0428+0429+0430+0431) 0425 0 0 0)
1. PeaecpBHcara 3a TPOLKOBE Y rapaHTHOM Poky 0426

2. PeacpBucatsa 3a TpowWwKoee 00HaBMaka npupoaHux GoraTcTasa oazr

3. PeacpBuCcatea 33 TPOWKOBE PECTPYKTYPHPaa 0428

4. Pesepaucara 32 HaxHage n apyre Geredbuunje 3anocnemux 0429

5. PeagpBucaka 3a TPOWKOBS CYACKUX CNOPOBA 0430

6. OcTana gyropouHa pesepencara 0421
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II. AYTOPOYHE OBABE3E (0433+0434+0435+0436+0437+0438+0439+0440) 0432 2679.373 1.985.632| 1.724.214]
1. Ofaeese koje ce MOy KOHBEPTOBATH Y KANUTAN 0433
2. OfiaBe3e Npema MATUUHKM W 33BUCHUAM NPABHUM NHLMMAE 0434
3. OfaBese Npema oCTANMM NOBE33HUM NPABHUM MULMMA 0435
4. ObaBese N0 eMUTOBAHUM XapTUjaMa 0 BPEHOCTH Y NEPUOY AYKEM Of FOMHY AaHa 0436
5. [lyropoyHH KpeauTH M 33JMOBH y 3EMILH 0437 1.583.073 889.332 998.660)|
6. [yropodHH KpeduTH H 33JMOBH Y MHOCTPaHCTBY 0438 1.096.300 1.096.300 725.554]
7. ObaBese No ocHOBY hUHAHCHICKOT MU3NHTE 0439
8. OcTane gyropoune obasese 0440
B. O[NOX¥EHE NOPECKE OBABE3E 0441 54.720 54.720 60.990
. KPATKOPOUHE OGABE3E (0443+0450+0451+0459+0460+0461+0462) 0442 1.331.309 1.772.420| 1.763.769
1. KPATKOPYHE ®MHAHCUJICKE OBABE3E (0444+0445+0446+0447+0448+0449) 0443 54.596 882.748| 1.138.196|
1. KpaTKOPOYHH KPEAHTH 0f MaTHUHUX M 33BUCHHMX NPABHWUX NHUa 0444
2. KpaTkopouHK KpeauTi 0] OCTANUX NOBE3aHNX NPABHNUX L3 0445 27.817, 27.817 84.410)
3. KpaTkopouHK KPEaUTIA U 33jMOBM Y 38MIBM 0446 0| 204.545 290.527|
4. KpaTkopouku EPEaNTU W 33]JMOBM Y MHOCTPAHCTEY 0447
5. OfiaBe3se No 0CHOBY CTANHWX CPECTABA W CPEACTARA 00y CTABILEHOM NOCNOBAKS HAMEHEHUX NPOAA]U 0448
6. OcTane kpaTropodHe MHAHCK[CKke oBaBese 0449 28.779| 650.386 783.259
1. MPUIMILEHW ABAHCH, OENO3UTU U KAYLIAJE 0450 18.708 14.144 12.614]
Ill. OBABE3E M3 NMOCNOBAHRA (0452+0453+0454+0455+0456+0457 +0458) 0451 1.031.282 659.115] 393.447
1. [lo6aBreaun - MaTHUHA W 33BUCHE NPABHA NULA ¥ 38MIBH 0452 4.408| 1.312] 7|
2. lofGaBreayn - MaTHYHa M 33BUCHA NPABHA NULE ¥ MHOCTPAHCTBY 0453
3. [ofaereaun - 0CTaNa NOBE33aHa NPABHA NULA ¥ 38MIBH 0454 264.248 261.123 250.993]
4. NoGaembauu - 0CTana NOBE3aHa NPABHA NUUA Y UHOCTPAHCTRY 0455
5. loBaerbaun y 3eMmtn 0456 759.299 390611 139.892|
6. [oGaBrbayn ¥ MHOCTPaHCTBY 0457 3.329 6.069] 2.555]
7. OcTane obasese u3 nocnosawa 0458 0 0|
V. OCTANE KPATKOPOYHE OBABE3E 0459 161.818 181.065 148.161
V. OBABE3E MO OCHOBY MOPE3A HA IOJIATY BPEQHOCT 0460 3301 3.109 22488
VI. OBABE3E 3A OCTANE MOPE3E, NONPUHOCE W APYTE AXEMHE 0461 56.881 21.399 25759
VIl. MACVYBHA BPEMEHCKA PA3TPAHWHEHA 0462 4.635 10.840 13.108|
O.TYBEMTAKW3HAL B?F"E‘ E KAMWTANA(0412+0416+0421-0420-0417-0415-0414-0413-0411-0402) 2 0 = 0463
=
. YKYMHA NACHBA (0424+0442+0441+0401-0463) 2 0 0464 5.382619 5.211.508| 6.356.884
E. BAHEWNIAHCHA NACHUBA 0465 5.835.379 5.835.379| 41.190)
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1.2. BWIAHC YCIIEXA

on 01.01.2015. o 30.06.2015.

Y XMrbafiaMa MHapa

NPUXOOW M3 PENOBHOI NOCNOBAHA

A.MOCNOBHW NPUXOOM (1002+1009+1016+1017) 1001 1.500.250 1.462.188]
I. NPUXOOM O NPOOAJE POBE (1003+1004+1005+1006+1007+1008) 1002 0 0
1. Mpuxogu o npogaje pobe mMatTnuHUM p MHUNMA HA hem TpruwTy 1003

2. Mpuxogu o npogaje pobe MaTHYHAM ¥ 33BHCHUM NPABHUM MHUMMA HA MHOCTPAHOM TPXHLLTY 1004

3. Mpuxogu of npoaaje poSe ocTanuM NOBE3aHUM NPABHUM NHUMMA Ha JoMaheM TPRMILTY 1005

4. MNpuxogw of npegaje pobe 0cTan|M NOBE3aHHM NPABHAM MHLUWMA Ha HHOCTPAHOM TPHMWTY 10086

5. Mpuxogu of npogaje pobe Ha AoMaheM TPRULTY 1007

6. MNpuxoaw of Npogaje pobe Ha MHOCTPAHOM TPXULWITY 1008

II. NPUXOOM O NMPOLOAJE MPOU3BOOA W YCNYTA (101041011+1012+1013+1014+1015) 1009 1.481.933 1.421.817|
1. Mpuxogu oA Npoaaje NPoM3BOAA M YCIYTa MATUUHUM W 33BMCHUM NPABHUM NULUMMA HA fomahem TpxuWTY 1010 0 0
2. MNpuxoaw oA Npogaje NPOWZBOAA W YCNYTa MATUYHWUM U 33BUCHUM NPABHUM MMUMMA HA MHOCTPAHOM TPHULITY 1011

3. MNpuxoaw oA Npejaje NPOW3BOAa U YCNYra OCTANHM NOBE3aHUM NPaBHUM NWLMMA Ha Aomaliem TpaHwTy 1012 32.885

4. Mpuxoaw oA Npogaje NPOW3BOAA W YCNYTa OCTANKMM NOBE33HUM NPABHUM NALMMA HA MHOCTPAHOM TPHULITY 1013

5. Mpuxoay of Npogaje NPovsBoAa U yenyra Ha Aomahem TpHuWTy 1014 1.445.048| 1.421.817
6. Mpuxogy 04 Npegaje roTeBHX NPOM3BOAA M YCITYTA HA MHOCTPAHOM TRHHULITY 1015 0 0
. APUXOOMW OO NPEMUIA, CYEBEHLIMIA, NOTALMJA, DOHALIMJA K CN. 1016

V. OPYTU NOCNOBHM NMPUXOON 1017 18.317 40.371

PACXOOWW3 PENOBHOM NOCNOBAHKA

B. MOCNOBHW PACXOOW (1019-1020-1021+1022+1023+1024+1025+1026+1027 +1028+1028) 2 0 1018 1.520.972 1.462.539
| . HABABHA BPEOHOCT MNMPOIATE POBE 1019
1. MPUXOOK O AKTUBMPAHA YUMHAKA W POBE 1020
lll. NOBEhAHE BPEAHOCTH 3ANTMXA HEQOBPWEHWX U FTOTOBWX NMPOW3BOOA U HEQOBPWEHWX YCIYTA 1021 0 0
V. CMAHEHE BPEJHOCTIA 3ANMXA HEQOBPWEHMX U TOTOBWX MPOW3BOOA W HEQOBPLWEHWX YCNYTA 1022 70.308 0
V. TPOLIKOBW MATEPUJATIA 1023 1.137.743] 1.203.932
V1 TPOLWKOBKW rOPHMBA U EHEPITMJE 1024 66.251 62.157
VII. TPOLUKOBM 3APATA, HAKHAA 3APATIA W OCTANKM NUYHK PACXOOU 1025 99.909 104.811
[VIIl. TPOWKOBW NMPOW3BOAHUX YCNYTA 1026 60.187 20.656
[X. TPOLKOBK AMOPTU3ALMIE 1027 48.685 50.063
[X. TPOLWKOBW O¥YTOPOYHWX PESEPBUCAHA 1028
X1 HEMATEPWUJANHW TPOLUKOBKM 1029 37.801 20.920
B. NOCNOBHW QOBMTAK (1001-1018) 2 0 1030 0 0
. NMOCNOBHW NYBUTAK (1018-1001) 2 0 1031 20.722 351
0. PAHAHCHUJCKW MPUXOOW (1033+1038+1029) 1032 2733 27|
|. DUHAHCHMJICKW NMPWXOOW O NOBE3AHWX NALIA U OCTANKW QUHAHCJICKKM NMPUXOOMW (1034+1035+1036+1037) 1033 0 0
1. HHAHCHICKH NPMXOAM O MATHYHMX M 33BHCHUX NPABHUX NMLA 1034
2. DUHAHCKICKN NPUXOM O CCTANMX NOBE33HUX NPABHMX NKLA 1035
3. Mpuxeay of yuewha y AoBUTKyY NPUADYXEHUX MPABHUX NULA W 33jeAHUUKMX NOJYXBATA 1036
4. Octanu uHaHCHiCKK NpUxogu 1037
1. IPUXOOK O KAMATA (Ol TPETRMX NTULLA) 1038 12| 5
lIl. MO3UTUBHE KYPCHE PA3NMKE U NO3WTUBHM ECEKT BANYTHE KNAY 3¥NE (MPEMA TPERAM NUUKWMA) 1039 37 22
. ®HHAHCHJCKW PACXOOK (1041+1046+1047) 1040 60.969 115.012

I. DAHAHCUJICK PACXOOW U3 OOHOCA CA NMOBE3AHUM NPABHAM NULIMMA U OCTANA @®UHAHCUJICKK

PACXOOW (1042+1043+1044+1045) 1081 il Enas
1. DUHAHCUICKM PACXO4HM M3 OQHOCA €A MAaTHUHUM W 33BUCHUM NPABHHM NHUMMA 1042

2. DMHAHCHICKM PACXOAM M3 OHOCA Ca OCTANHM NOBE3aHUM NPABHUM NULMMA 1043 834 1.869
3. Pacxogv of yyewha y ryGuTKY NPUAPYHEHUX NPABHKX NALA W 3aje AHUYKKX NOgYXEATA 1044

4. Octanu duHaHCHiCkH pacxoau 1045 682| 4.373]
1. PACXOOW KAMATA (MPEMA TPERAM NALIMMA) 1046 58.552 83.215
lll. HETATUBHE KYPCHE PA3NWKE W HETATUBHW EQEKTKM BANYTHE KNAY3YINE (NMPEMA TPERUM NULMMA) 1047 01 25755
E. NOBMTAK U3 ®UHAHCHUPAHA(1032-1040) 1048 0 0
. TYBUTAK U3 OUHAHCUPAHA(1040-1032) 1049 57.238 114.985
3. MPHXOOW 0 YCKNABUBARLABPEOHOCTHW OCTANE MMOBWHE KOJA CE UCKA3YJE NO ®EP BPEOHOCTH 1050

IKPO3 BMNAHC YCNEXA
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W. PACXOOWN O[1 YCKNABWUBAKBLABPEOHOCTH OCTATIE UMOBMHE KOJA CE MNCKA3YJE NO ®EP BPEAHOCTH 1051 o o
J. OCTANK I1PIJI)(0,[II‘)I(-A 1052 186 2778
K. OCTANW PACXOOM 1053 3123 5.873
IN. QOBUTAK W3 PENOBHOI NOCNOBAHANPE ONOPE3UBARA (1030-1031+1048-1049+1050-1051+1052-1053) 1054 0 0
Ib. T'YBUTAK M3 PEQOBHOI NOCNOBAKA NPE ONMNOPE3WBAHA (1031-1030+1049-1048+1051-1050+1053-1052) 1055 80.895 118.431
M. HETO OEMTAK MOCNOBAMA KOJE CE OBYCTABIbA, EOEKTH NPOMEHE PAYYHOBOACTBEHE NONMTUKE M | 000

mﬁ?@geﬂmﬂma PACXOOWNPOMEHE PAUYHOBOACTBEHE NONMTHUKE 1057 525 o
MMCNPABKATPEIIAKA N3 PAHWUJUX NEPC

Ho. NOBWTAK MPE ONOPE3WMBAHA (1054-1055+1056-1057) 1058 0 0
0. 'YBUTAKMPE ONOPE3MBAHA (1055-1054+1057-1056) 1059 81.520 118.431
M. MNOPE3 HA NOBUTAK

1. MOPECKW PACXO[ NEPHUOOA 1060

Il. OANOXEHK NOPECKK PACXOOW NEPUMOOA 1061

lll. OINCHEHWU NOPECKW NPUXOAW NEPHMOOA 1062 0 0
P. ICNNTATREHA NMYHA NTPUMAHATNOCNOOABLA 1063

C.HETO NOBHTAK (1058-1059-1060-1061+1062) 1064 0 0
T. HETO N'YBMTAK (1059-1058+1060+1061-1062) 1065 81.520 118.431
1. HETO AOBUTAK KOJW MPAMALA MAHMHCKUM YNATAHMMA 1066

1. HETO JOBATAK KOJW NMPUNALA BERMHCKOM BNACHWKY 1067

. HETO MYBHUTAK KOJW MPUMATA MAKWHCKKM YNATAHKUMA 1068

V. HETO IYBUTAK KQJW MPUMNADA BERMHCKOM BIACHUKY 1069

V. 3APATIATIO AKLIMJA

1. OcHoBHa 3apaAa no akuuju 1070 0 0
2. YMareHa (pasBonmeHa) 3apaga no akumm 1071 0 0
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1.3. A3BELITAJ O OCTAJIOM PE3VIITATY

on 01.01.2015. no 30.06.2015.

xubafama AuHapa

[A. HETO PE3YNTAT U3 NOCNOBAHA
|. HETO OOBUTAK (AOT 1064) 2001 0 0

III. HETO MYBMTAK (ACT 1065) 2002 81.520 118.431

IB. OCTAIM CBEOEYXBATHW OOEUTAK UMW TYEUTAK
la) CtaBke Koje Hehe BuTH pek y B ycnexa y 6yayhum nepuoguma

1. MpomeHe pesanopu3aLmje HeMaTepujante UMOBIMHE, HEKPETHWHE, MOCTPOjek:a 1 onpeme

a) NoBenatse peBanopu3IaLMoHIX pe3epen 2003 0 0

0) cMatbere peranopu3aLnoHix pe3epen 2004 0 0

|2. AkTyapcki 4OBUMLM WNK ryBULKM NO CCHOBY NNaHoBa AeUHNCAHWX NPUMat-a

la) nodbnum 2005 0 0

0) ryomum 2008 4] 0

3. [OGHLYM MK TYGHLM MO OCHOBY YMaraksa y BIACHUUKS MHCTPYMEHTS KanuTana

la) noBuuym 2007 0 0

0) ryomum 2008 0 0

4. NoBuuy unu ryGuum No ocHoBY yaena y ocTanom cBecOyxsaTHOM ACGUTKY N ryBUTKY NPUAPYKEHNX ApyLUTaBa

la) nodbnum 2009 0 0
0) ryomum 2010 0 0
6) CTaBKe Koje > Mory BUTH pi ¢ yB y ycnexa y 6yayhum nepuoguma

1. [oBULM MnK ryBULM No 0CHOBY NMpepauyHa (hUHAHCKICKUX W3BELUTaja MHOCTPEHOT MOCNoBatk:a

la) nobuum 2011 0 0

0) ryomun 2012 0 0

12. [oBuum vnu ryGrum o4 MHCTpYMeHaTa 3alLTUTE HETO ynaraka Y MHOCTPaHO Nocnosarke

[a) noBuum 2013 0 1]

0) ryGuum 2014 0 0

3. NoBuLy Mk ryBULM NO OCHOBY MHCTPYMEHaTa 3alUTHTE PU3KKa (XElIMHTa) HOBUAHOT TOKa

la) nobuum 2015 o] 0

G) ryGuum 2016 0 0

4. NoGULM MK ryGHLM O OCHOBY XapThja O BPEAHOCTH PAcNONOKMBKX 3a Npoaa)y

[a) noGuum 2017 0 0|
) ryounum 2018 0 0
|. OCTAIIM BPYTO CBEOBYXBATHW OBMTAK (2003+2005+2007 +2009+2011+2013+2015+2017)- 2019 0 ol
08+2010+2012+2014+2016+2018) = 0

Il. OCTANW BPYTO CBEOBYXBATHW N'YEWTAK (2004+2006+2008+2010+2012+2014+2016+2018)- 2020 0 0
(2003+2005+20074200942011420134201542017) > 0

IIII. MOPE3 HA OCTANK CBEOBYXBATHW OBUTAK WNW NYBUTAK NEPUOOA 2021 0 0
IV. HETO OCTANW CBEOBYXBATHW JOBWMTAK (2019-2020-2021) = 0 2022 0 0|
V. HETO OCTAIIM CBEOBYXBATHU IN'YBHUTAK (2020-2019+2021) 2 0 2023 0 0
IB. YKYMNAH HETO CBEOBYXBATHUW PE3YNTAT MEPUOOA

|. YKYTIAH HETO CBEOBYXBATHW JOBMTAK (2001-2002+2022-2023) = 0 2024 0 0
|!I. YKYTMAH HETO CBEOBYXBATHW MYBUTAK (2002-2001+2023-2022) = 0 2025 81.520 118.431
. YKYMAH HETO CBEOBYXBATHU [IOBUTAK UMW NYBUTAK (2027+2028)=A0M2024 = 0 unu AOM2025 > 0 2026

1. MNprnucad BERWHCKMM BNACHULMMa KanuTana 2027

2. Mpunucax BNacHuUMMa Koju Hemajy KOHTpony 2028
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1.4.

MN3BELITAJ O TOKOBUMA I'OTOBUHE

on 01.04. Ao 20.06. |
¥ XMIE343Ma QUHADA
Noanunja Aon = ST —
1 2 3 4
A TOKOBMW NOTOBMHE M3 NOCNOBHHX AKTMBHOCTH
I. Mpunueu roToBKHE M3 NocNoBHUX akTHBHOCTH(1 go 3) 3001 1.505.972 1.882.007
1. Mpogaja ¥ NpPHMILEHK 3BAHEK 3002 1.504.629 1.885.335
2. NpuMreede KamMaTe M3 NOCMOBHHX AKTWBHOCTH 3003 0 o
3. CcTanu NpUNMBX W3 PEA0BHON NOCNoBaba 3004 1.343 16.672
Il. OoNHMEM roTOBMHE W3 NOCNOBHUX AKTHBHOCTH(1 go 5) 3005 1.364.417 1.883.995
1. Ucnnate aobaBrbaunma U 0aTH aBaHCkH 3006 1.161.383 1685768
2. 3apaae, HaKHAAS 33pafa W OCTANM NNYHK PAC OO 3007 99.909 104.811
3. Nnahexe kamare 3008 79.098 63.381
4. MNopes Ha godwTarx 3009 0 o
5. OANMBN NO OCHOBY DCTANWX JABHWX NPUXOLA 3010 24.047 30.035
lll. HeTo FOTOBHHE W3 aKT! (- 3011 141.555 0
IV. HeTo ognMe roToBMHe M3 NocnosHux akTueHocTH (IH) 3012 0 1.988
6. TOKOBW NrOTOBWHE U3 AKTHBHOCTUMWHBECTUPAHKA
L. MpHNMEBK rOTOBHHE M3 AKTHBHOCTH MHBECTHParsa (1 go 5) 3013 0 o
1. Mponaja akyja W yaena (HETo NpUAKEN) 3014 0 0
2. MNponaja HeMaTepHjanHe MMOBMHE, HEKDETHUHA, NOCTPOjetba, ONpEME W BUONOLWKKX cpeacTaBa 3015 0 o
3. OcTanu bUHAHCH]C KM NNACMaHN (HETO NpUnuEM) 3016 0 [u]
4. MpyMroeHe KaMaTe M3 aKTMBHOCTH MHBECTHRaHE 3017 0 o
5. Mpureede QUBHMaEHAE 3018 0 o
Il. OgnKemn roToBMHE M3 AKTMBHOCTH MHBeCTHparsa (1 go 3) 3019 0 0
1. KynoBuHE akuMja v yAena (HeTo onnuen) 3020 0 0
2. KynoBWHE HEMATEDMjANHE MMOBMHE, HEKPETHUHA, NOCTPOjEHA, ONpeme M BUONOWLKKY CPEALTABS 301 0 0
3. OcTanu duHaHCKjckM Mnacmanm (HeTo ognusu) 3022 0 o
lll. HeTo NPUAMB roTOBMHE M3 AKTMBHOCTH MHBECTHParsa (HI) 3023 ] 1]
IV. HETo 0gnNMB roTOBMHE M3 AKTHBHOCTH MHBECTHparba (IH) 3024 0 1]
B. TOKOBW NrOTOBHUHE M3 AKTHBHOCTU @MHAHCHPAKA
L. MpUNMEHK rOTOBWHE U3 AKTMBHOCTH (hMHAHCHpatsa (1 go 5) 3025 0 o
1. ¥Yeeharwe ocHOBHOM KanuTana 3026 0 o
2. lyropousK KpeauTH (HETD NpUNMEN) 3027 0 [u]
3. KpaTkopossW rpeauTh (HETO nprnmuen) 3028 0 o
4. CcTane gyropovte ofasese 3029 0 0
5. OcTane kpaTropouyte obaeese 3030 0 o
Il. OgnMeM roToBMHE W3 AKTHEHOCTH (PMHaHCUPaksa (1 go 6) 3031 131.388 0
1. OTEYN cONCTBEHMX 8KUMja W yASna 3032 0 o
2. Oyropodnm kpeauTh (ognuen) 3033 130.557 0
3. KpaTKopOHHK KpeawTH (ognuen) 3034 831 o
4. OcTane obapese (oanuen) 3035 0 0
5. OUHBHCHICKW MINIMHT 3036 0 0
6. Mcnnahexe gueugexgs 3037 0 o
Il HeTo NPHUAKME rOTOBMHE M3 aKTHBHOCTH dMHancuparsa (HI) 3038 ] o
IV HeTo 0gnue roToBHHE W3 BKTHBHOCTH (runancuparsa (IH) 3039 131.388 o
. CBETA MPUNWE rOTOBKWHE (3001+301343025) 3040 1.505.972 1.882.007
. CBEFA O1NWB rOTOBMHE (30054301943031) 3041 1.495 805 1.883.995
. HETO NMPUNMUE MOTOBMHE (3040-3041) 3042 10,167
E. HETO OONMB NrOTOBMWHE (3041-3040) 3043 0 1.988
. TOTOBHHA HA NOYETKY OBPAYYHCKOI NEPHOOA 3044 465 2453
3. NO3WTHEBHE KYPCHE PA3SNKWKE NO OCHOBY NPEPAYYHA TOTOBWMHE 3045 0 22
W. HETATMBHE KYPCHE PA3NWMKE NO OCHOBY NPEPAYYHA TOTOBWMHE 3046 0 22
J. TOTOBMHA HA KPAJY OEPAYYHCKOT MEPWUO[A (3042-3043+304443045-3046) 3047 10.6832 465




MOJYTOJUIIBI U3BELITAJ, BUTAJL A 1. 2015

1.5.

MN3BELITAJ O TIPOMEHAMA HA KAIIUTAJY

¥ MAbAAMMA JAHADD
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1.6. HAINOMEHE Y3 ®UHAHCHUJCKE U3BELITAJE
OCHHUBAIBE M TETATHOCT

IIpeny3sehe je perucrposano y AITP-y 20.03.1978 ropuse;

Behuncku Bnacuuk je MHBEJ A.J1. u3 3emyHa, ca 68,54 % akuuja;
OcHOBHa JIeNaTHOCT je POU3BO/ba jeCTUBUX yJba U OusbHUX MacTH (1041);
Axuyje cy npucyTHe Ha oneH mapkety, nog MCHH - PCBUTIIE13992;
Cepumre je y onmruau Bpbac - 21460 Bp6ac, Kyncku I1yt 606;

Ha nan 30.06.2015. ropune 6umo je 241 3anociaeHu.

OCHOBA 3A CACTAB/bABE U ITPUKA3VUBABE PMHAHCHUICKUX

MN3BEIITAJA

2.1.

H3jaBa o yckinahenoctn

JpymTBO Boau €BUACHLU]Y U cacTaB/ba pejoBHE (DMHAHCH]CKE U3BEITaje Y cKiIafy ca BaxehuMm 3akoHOM
0 pauyHoBoacTBY (Cnyx6enm timacank PC 62/2013) m ocTanoM NpPUMEHJBUBOM 3aKOHCKOM W
TO/I3aKOHCKOM perynatuBoM y Penybmmmm Cp6buju. 3a mpusHaBame, BPEAHOBAbE, NMPE3CHTANH]y U
obenofamuBame Mo3uiyja y (hPUHAHCHjCKUM M3BemTajuMa [pymTBo je, Kao BEIUKO MPaBHO JHIE, y
obaBe3n fla mpuMmemyje MehyHaponHe cranpapae ¢uHaHCcHjcKor u3BemTaBama ("MCOU") koju y
cMmuciny 3akoHa O PadyyHOBOJCTBY moppasymeBajy ciepehe: OKBHp 3a NpuIpeMame U NPUKA3UBAHE
(pmHaHcHjckuX wu3BemTaja, MelhyHapogHn pauyHoBojcTBeHM craHpgapan ("MPC"), Melhynaponnu
craHjgapnu ¢duHaHCHjcKOT m3BemTaBama ("MCOU"), m ca mHUMa TNOBe3aHa TyMauewma, HM3[laTa Off
Komurera 3a TymMauewe pauyHoBOcTBeHUX cTaHgapna ("MPPULL"), HakHaHe M3MEHe TUX CTaHAapya u
ca mUMa IOBe3aHa TyMmauema, ofoOpeHu on Opbopa 3a MehyHapopgHe pauyyHOBOJACTBEH CTaHAaphe
("OpGop"), unju je MpeBOA YTBPAWIO M O0jaBMJIO MUHUCTApCTBO HAJJIEKHO 3a IOCIOBe (pMHAHCHja
("MunmcTapcTBo").

IMpesogy MC®U xoju yTBphyje u 06jaBipyje MuHHCTApCTBO YMHE OCHOBHE TeKcToBU MPC, ogHOCHO
MCO®HU, nzgatu og Opdopa 3a MehyHapopgHe pauyHOBOJCTBEHE CTaHApAE, KA0 U TyMauema U3flaTa Off
Komurera 3a TyMademe pauyHOBOJICTBEHHUX CTaHJap/a y OOJUKY Y KOjeM Cy U3[]aTU U KOjU HE YKIBYUYjy
OCHOBE 3a 3aKJbyUMBamKE, UIYCTPYjyhe mpuMepe, CMEpHUILE, KOMEHTApE, CYIIPOTHA MUNIBEKA, pa3paheHe
IIpuMepe U APYra JONyHCKU objarmaBajyhu MaTepujan KOju MOXe f1a ce YCBOjU y BE3H ca CTaHAapAuMa,
OJHOCHO TyMauemlMa, OCHUM aKO Ce M3PUYUTO HE HABOAM Jla jOH CACTAaBHU €O CTaHAapAa, OJHOCHO
tymauewa. [Ipesoy MCPU yrephern je Pememem Munuctpa cuHaHcuja O yTBphuBamy npeBofa
KonnenTtyanHor okBHpa 3a (DUMHAHCHjCKO W3BEIITAaBAaleé U OCHOBHUX TeKCToBa MelhyHaponHux
pavuyHOBOJICTBEHUX CTaHAapAa, OAHOCHO MelhyHapo#HUX cTaHfapja (PUMHAHCUjCKOT HM3BEITaBama Opoj
401-00-896/2014-16 ox 13. mapTa 2014. rogune, Koje je o6jaBseno y Cayx6enom riacanky PC 6p. 35 o
27. mapra 2014. rogune. Haegenn npesog MCOU npumemyje ce o (pMHAHCH]CKUX M3BEIITaja KOju ce
cacraBipajy Ha faH 31. nenem6pa 2014. rogune. M3amemenu unu u3gata MCPU u tTymauema crangapaa,
HAaKOH OBOI flaTyMa, HUCY IIpeBeficHu U OO0jaBJbeHM, IIa CTOra HHUCY HHM NPUMEHEHH NPIINKOM
cacraBJbarba NPUIOKEHUX (PUHAHCUjCKUX U3BEILTA]ja.

C 003upoM Ha Hallpejl HaBEIeHO U Ha TO Jla I0je[JMHa 3aKOHCKa U MO/I3aKOHCKa peryJjiaTuBa IIPONucyje
pauyHOBOJICTBEHE MOCTYTIKE KOjU Y TIOjeIUHUM CllyuajeBuMa oficTynajy of 3axreBa MCOPU kao u TO f1a je
3aKkOHOM O payyHOBOACTBY JUHAp YTBpPHEH Kao 3BaHMYHA BajyTa M3BEIITaBama, PauyHOBOACTBEHU
nponucu Penybnmke Cp6uje mory oactynatu of 3axreBa MCPU mTo Moxe mMaTH yTHUIIAj HA PEaTHOCT
U OOjeKTHBHOCT MPWJIOXKEHUX (PUHAHCHjCKUX H3BemTaja. CXONHO TOMe, NMPWJIOKEHH (PUHAHCHjCKU
U3BEIITAjH Ce HE MOTY CMaTpaTu (pMHAHCUjCKUM U3BEIITajUMa CACTAaBJLEHUM Y MOTIYHO] CarJIaCHOCTH ca
MC®HM Ha HaumH Kako je To paeduHucaHo oppendama MPC 1 IllpeseHTanuja ¢uHaHCHjCKUX
W3BEIITAjaB.
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IMpunoxenu (pUHAHCH]CKM U3BEIITAjU CACTABILEHH CY Y CKIJIAAY Ca HAueJIOM HCTOPUjCKOT TPOIIKA, OCUM
aKo Jipyrausje Hije HaBeJeHO Y pa4yHOBOJCTBEHUM MOJIIUTHKAMA KOje Cy HaBEe[[eHE Y NaJbeM TEKCTY.

ITpaBuna nponewuBama

duHaHCHjCKM U3BELITAjH CY cacTaB/beH! Ha OCHOBY Hadella IPBOOUTHE (MCTOPHjCKe) BPETHOCTH, OCUM 32
cinenehe nosumnuje:

duHaHCHjCKM HHCTPYMEHTH 1O (hep BPEAHOCTH KPO3 OUIIAHC ycIiexa ce BpeiHYjy o (ep BPEAHOCTH,
dunaHCcHjcKa cpeficTBa PacloIOKUBA 32 IIPOJAjy ce BPEAHY]Y IO (ep BpeHOCTH,

JepuBaTUBHY (DMHAHCHjCKU MHCTPYMEHTH CE€ BPEAIHYjY MO (bep BPEAHOCTH,

NHBecTHIMOHE HEKPETHUHE BPEJHOBAHE Cy NO (pep BpeHOCTH,

Buonomka cpefcTsa BpefHOBaHA IO (hep BPEHOCTHU, YMambEHO] 3a TPOLIKOBE NMPOfaje.

3BaHNYHA BajyTa U3BE€UITaBamba

dunaHcHjcku m3BemTaju [IpymTBa cy uckazaHu y xusbagama numHapa (PCI), koju je ¢yHKIMOHAHA
BasiyTa JIpymITBa M 3BaHMYHA BaJIyTa y KOjOj ce mogHOce (puHaHcHjcky n3BemTaju y PenyGmumu CpOuju.
OcuiM aKko HEje Apyraunje Ha3Ha4eHO, CBU N3HOCH CY HaBEJCHN Y AMHAPYMa 3a0KPYKECHH Y XUjbagama.

Kopunmhenwe nponewnBama

Cacrapipame (PMHAHCHCKUX U3BEIITAja Y CKIIAly NMPUMEHEHIM OKBHPOM 32 M3BEIITaBame 3aXTeBa Off
pyKoBojcTBa Kopuuiheme Hajoo/bNX MOTYINX MpOIeHa W pa3yMHUX HNPETIOCTaBKHU, KOje UMajy edeKTa
Ha TIpe3eHTHpaHe BPEJHOCTH CpeficTaBa M o0aBe3a, Kao W NPHUXOfja M pacxofa y TOKY H3BELITAjHOT
nepuopia. OBe IpoleHe U MPETIOCTaBKE Cy 3aCHOBAaHE Ha MPETXOJHOM UCKYCTBY, KaO U Pa3IUIUTUM
nH(popMalnrjaMa pacloIOKUBIM Ha JlaH cacTaBibamka (PUHAHCHUjCKUX M3BEIITAja, a KOje IeNyjy peaaHo 1
pa3yMHO y gaTHM OoKomHocTHMa. Ha 6a3m oBux mH(popManuja ce hopMupa MpeTIocTaBka O BPeTHOCTH
cpefcTaBa U o6aBe3a, Kojy Hije Moryhe HelmocpegHo IOTBPAUTH Ha 6a3u Apyrux nHpopmanuja. CTBapHa
BPEHOCT cpeficTaBa 1 obaBe3a MOxe jia OfICTyIa Off BpeJHOCTHU KOja je NpollelheHa Ha OBaj HaulH.

IIponeHe, Kao U MPETIOCTaBKE Ha OCHOBY KOJUX Cy MPOLIEHE U3BPIIEHE, CY NIPEMET PEJOBHUX IPOBEPA.
PeBupupane pauyHOBOACTBEHE IPOIEHE Ce MPHUKa3yjy 3a MEepUOJ y KOjeM Ccy peBUAHUpAHE, y CIy4ajy fa
IpolieHa UMa YTHUIlaj caMo Ha AaTH NEepHOf], UK 3a IEpUOJ y KOjeM Cy peBUfupaHe u 3a 6yayhe nepuone,
y clly4ajy fla peBUAUpame yTuue Ha TeKyhu u Ha Oyayhe nepuoge.

IIpomeHe y pauyHOBOACTBEHUM MOJIATHKAMA

IpywtBo y Toky 2015.rox HUje BpIIAIIO H3MEHE PauyHOBOJCTBEHNX MTOJIUTHKA.

ITPEIJIE]] SBHAYAJHUX PAYYHOBOJCTBEHUX ITOJIMTUKA

PauyHOBONICTBEHE MONATHKE flaTe Yy HACTABKY [IpymTBO KOH3MCTEHTHO NMPHUMEHYje Y CBUM IepHOANMaA
MPE3CHTUPAHNM Y OBUM IOjeANHAYHAM (PUHAHCH]CKAM M3BEUITajuMa.

Haueno cramHOCTH MOCTIOBam-a (BrOMHT OHI[EPHB)

duHaHCHjCKM W3BEIITaju Cy NPHUINPEMIBEHH y CKJIAAy Ca HAa4deloOM CTajJHOCTH MOCIOBama (BrOMHT

[OHI[EPHI KOHIIENTOM), KOju Tofpa3yMmeBa fa he [IpymTBO HacTaBUTH jAa NOCIyje Y JOTJIETHO]
6ynyhHOCTH.
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TokoM paHMjUX TOCIOBHUX TOfMHA, IIOCTENEHO je MOUUIO IO OTexaHe HalulaTe MOTpPaXxuBama Off
MaTH4YHOT npefy3eha kao npumapHor kynma. OBo je Kpajipa nocienia €KOHOMCKE CUTYyalllje Y 3eMJbH,
jep MaTuuHa pupMa uMa npobjeMa y HaIlaTH Off TPrOBUHCKUX JaHana. OBO je JOBEJNO A0 OTEKaHOT
cepBHUcUpama OTKyIla IpIMapHe CUPOBUHE - CyHLIOKpeTa. Kako Ou ce 0BO IpeBas3uuuio, OfIy4eHo je a
Cce CHCTeM KpaTKOPOYHO 3afyXyje pajid OJIaKIIaHOT W3MupuBama oOaBe3a. Kpajwm edekar je 6mo
HEraTUBaH pe3yJTaT, KoMe je pnompuHeno nosehawe ¢puHaHcujckux oOaBe3a, cMameme Ipofaje,
NIOCKYIIJBEH-E CUPOBUHA U CMakEHH-E 3aJIuXa.

Tokom 2014. ropune U noueTkoM 2015. roguHe [pymTBO je yroBOPWIO penporpaMupame AyropoyHuX
obaBe3a Mo KpeguTmMa Koji mocinoBHHX Oanaka ocuMm HIIB 6Ganke. Ca KomeprujamaoMm 6aHKOM je
YTOBOPEH rpejc mepuop of] 2 rognHe noyeBmm of MapTa 2015. rogmHe 0K je ca Anmxa 6aHKOM YyTOBOPEH
rpejc mepuop ao jyHa 2015. rogune.

ITocrmoBHE IpOMEHE y CTPaHO] BAYTH

ITocnoBHEe MpOMeHe y CTPaHOj BalyTH Cy IIpepavyyHaTe y JUHApe IO CPeJmeM KypCy BalyTe yTBpheHOM
Ha MeljyGaHKapCKOM TPKUIITY J€BH3a, KOjU j€ BaXXKHO Ha IaH OCJIOBHE IIPOMEHE.

MoneTapHe no3unyje Ucka3aHe y CTpaHOj BajlyTH Ha AaH OWJlaHCa CTama, pepadyHaTe cy y AUHape
IpeMa CpembeM Kypcy yTBpheHoM Ha Melj)yGaHKapcKOM TpKUIITY [ieBU3a, KOjU je BaXkuo Ha 1aH OMJIaHca.
HemoneTapHe no3uiyje npepauyHaTe cy y JUHape npema cpefibeM Kypcy BalyTe KOjd je BaXuo Ha [daH
MIOCJIOBHE IIPOMEHE.

IMo3uTuBHE U HETaTHBHE KypCHE pa3jKe HacTalle IO OCHOBY U3BPIICHUX ITahama U HamaTa y CTPaHuM
cpencTBUMa miahama y TOKY FOIMHE KAa0 U KypCHE pa3lIiKe HacTaje NPUINKOM IpeBohema cpeficTaBa u
o0aBe3a MCKA3aHNUX y CTPAaHO] BaJyTW Ha JaH OMIIaHCca UCKa3aHe cy y OumjaHcy ycmexa [IpymTBa, Kao
IIPUXONU/PACXOAH O OCHOBY KYPCHUX pasjiiKa y OKBUPY No3ullyje (PMHAHCUjCKUX IPUXOJa/pacxona.

IMotpaxuBama y Koje je yrpaljeHa BaJdyTHa Kjay3yla IpepadyHaTa cy y JUHApe MO CPeAmeM Kypcy
BallyTe KOjU je BaXMO HA faH OumnaHca. [103UTHBHM M HETaTWBHU e€(PeKTU HACTAIU MO OBOM OCHOBY
UCKa3aHH cy y busnaHcy ycnexa [JpymTBa, Kao MPUXOAU/PACXOfH IO OCHOBY eheKaTa yroBOpEHe 3aITUTE
OJ] pU3UKa y OKBUPY KaTeropuje OCTaluX Ipuxofa/pacxofa.

3BaHUYHU CPEbU KYPCEBU 3HAYAJHUjUX CTPAHHUX BajyTa Cy:

Banyra 30.06.2015. 30.06.2014.
OXo 120,6042 115,7853
YCLO 107,7304 95,1947
EYP 115,7541 84,8493

duHaHCHjCKU HHCTPYMEHTH
Knacudukanuja

IpywTBo Kiacugukyje cBoja (puHAHCHjCKA cpeficTBa y cieiehe KkaTeropuje: (pMHAHCHjCKA CPEICTBA MO
¢ep BpenHOCTH 4nju ce e(peKTH NpoMeHa y ep BpefHOCTHMA UCKa3yjy y OulaHCy ycnexa, KpeguTd U
MOTpaXuBama, (PUHAHCHjCKA CPEACTBA PAacCIOJIOKMBA 3a MPOJAjy W CPECTBa Koja ce JIpXke A0 poKa
nocneha. Knacugukanuja 3aBucy off CBpxe 3a K0jy ¢y (pMHaHCHjcKa CpecTBa NpubaBibeHa. PYKoBOACTBO
BpIIHU KiIacu(puKalmjy cBOjux (pMHAHCHU]CKUX MJIaCMaHa Y MOMEHTY MHUIIUjaTHOT PU3HABAbA.

dunancujcka cpefcTBa mo ¢ep BPEIHOCTU Ydju ce e(PeKTH MpOMeHa y (ep BPETHOCTHMA MCKa3yjy Y
OmraHcy ycrexa
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dunaHcHjcka cpeficTBa MO (pep BpPegHOCTH uHju ce e(eKTH IpoMeHa y (ep BpeHOCTH HCKa3yjy Y
OunaHcy ycmexa cy (pUHaHCHjcKa CpPECTBA KOja ce Apxke pagu Tpropama. PHUHAHCHjCKO CPEACTBO ce
KJIacu(uKyje y OBy KaTeropHjy yKOJHUKO je MpuOaBpEHO IPBEHCTBEHO pafu Mpofaje y KPaTKOM POKY.
HepusaTu ce Takohe Kinacudukyjy Kao CpeAcTBa Koja ce [pKe paju TPropama, OCHUM aKo cy oApeheHu
Kao MHCTPYMEHT 3amTuTe of pusuka. CpefcrBa y OBOj KaTErOpHju Cy KjacuguKoBaHa Kao TeKyha
CpencTBa.

Ha nan 30. jyna 2015. rogune IpymTBo HeMa (pUHAHCHjCKA CPEICTBA 11O (hep BPEAHOCTH Yuji ce eheKTH
IpoOMeHe y (pep BPEIHOCTU MCKA3Yjy y OMIIaHCy ycrexa.

Kpenutn u notpaxxnBama

Kpenutu u norpaxuBama IpeACTaBba)y HefepuBaTHa (PUHAHCHjCKA CpeficTBa ca (PUKCHUM WM
YTBPAUBUM poKOBuMa Ijahama, KOja ce He KOTHpajy HU Ha jeJHOM aKTHBHOM TPXKUIITY. Y KJbYUYjy ce y
Texyha cpefcTBa, ocuM yKOJMKO Cy UM poKoBH jocneha myxu of 12 Mecelu HakOH faryma OujaHca
cTama. Y TOM CIIy4ajy ce KiIacu(puKyjy Kao yropoyHa CpejcTBa.

HOTpa)KI/IBaH:a ce CaCTOje O NOTpaXxuBamka O] Kylnaa y 3€MJbU W HWHOCTPAHCTBY M OCTAJIMX
NnoTpaxuBama.

IMoTpaxusama off Kynauna cy UCKa3aHa 110 (paKTypHO] BPEJHOCTH YMAamEHO] 3a 0J00peHE MOMyCTe, Kao 1
3a MCNPABKYy BPEJHOCTH KOja je 3aCHOBaHa Ha MPOLEHM HAIUIATMBOCTH MOjeMHAYHOr IOTPaXUBAamA.
Hcnpaska BpepHocTH ce ¢hopMupa 3a OHa MOTPaXMBama 3a Koje MOCTOjU OOjeKTHBAH AOKa3 fa Cy
obe3BpeljeHa, OHOCHO 3a KOja PYKOBOACTBO [IpymTBa HpOIemyje Aa ce He MOrY HAIJIATUTH Y IIYHOM
U3HOCY, U ICTa Ce eBUACHTHPA Kao pacxof| y OMIAHCY ycIexa Neprofia Kaja je IpolieHa U3BpIIeHa.

KpaTtkopouHu (puHaHCHjCKU IUIacMaHHU ce cacToje of TeKyhux mocrneha AyropodHuX KpeAnuTa ofoOpeHux
IIPaBHKM JIAIUMA.

T'oToBMHA 1 TOTOBUHCKY €KBUBAJIICHTHU

Y OunaHcy TOKOBa TOTOBWHE TOJ] TOTOBMHOM W TOTOBMHCKMM EKBHWBAJECHTHMAa C€ MTOJpPa3yMeBajy
TOTOBHWHA y OyarajHu, CpefCTBa Ha padyyHMMa Koj 0aHakKa W OcCTalla BUCOKO JIMKBHAHA (pWHAHCHjCKA
akTHuBa ca jmocnehem go 3 Mecena.

duHaHcHjcKa CpeficTBa PACIoIOKUBA 3a MPOIajy

dunaHCHjcKa cpefcTBa pacHoJOXKUBE 3a IPOJAjy Cy HEJepHBaTHA (PUHAHCHjCKA CPENCTBa Koja cCy
Ha3HaueHa Kao pACIOJIOKUBA 3a MPOAajy W HUCY KiIAacH(pUKOBAHA Kao KPEAUTH U IOTPAXKHUBAMA,
¢uHaHCHjcKa cpecTBa Koje ce Apke o Aocneha wiu (puHAHCHjCKA CPeCTBa MO (pep BPETHOCTH Yuju ce
eexTn mpoMeHa y ep BpeJHOCTH UCKa3yjy y OmnaHcy ycnexa. PuHaHCHjcKa CpeicTBa PacloONIOKHUBE 32
IIPOJIajy Cy IJIaCMaHM 3a KOje MOCTOju HaMepa Ap)kama Y Heope)eHOM BpEMEHCKOM NEPUOAY, KOjH MOTY
6uTn npoparte 360r MOTpe6e 3a NMMKBUAHOIINY WK yCIleNl TpOMEeHe KaMaTHAX CTOMa, AeBU3HUX KypceBa
WM TPXKUILHAX [I€HA.

Kop yuemha y kanuTany mocToju Hamepa Apxama y HeofpeheHoM mepuopay. OBa ydemnrha Mory OuTu
IpojiaTa y 3aBUCHOCTH Of MOTpe0a 3a TUMKBUAHOIINY WK Y CIIydajy IPOMEHE TPXKUIIHKX LICHA.

[MpusnaBame pUHAHCH]CKUX CpeficTaBa

KynoBuHa wmnu npopaja (puHAHCHjCKOI CpefcTBa Ce €BHAEHTHpa KOpPHUIThEHEM pPadyHOBOJCTBEHOT
oOyxBaTama Ha JJaTyM cajupama TpaHCaKIuje.

BpenHoBame puHaHCHjCKUX cpeficTaBa

duHAHCHjCKM WHCTPYMEHTH WHUIMJjATHO C€ BPEAHYjy MO TPXKHUIIHO] BPEOHOCTH KOja YKIby4yje
TpaHCaKIMOHEe TPOLIKOBE KOJ CBUX (DMHAHCHjCKUX CpeficTaBa WM o6aBe3a OCHM OHHX KOja ce BpemHYjY
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o ¢ep BpeHOCTH Kpo3 OmiaHc ycrnexa. PuHaHCHjCKa CPENICTBA KOja ce Bojie 1o (ep BPETHOCTH YHjH Ce
edekTn mpoMeHa y ¢ep BPEHOCTH MCKa3yjy y OWIaHCy yclexa WHUIUjaTHO ce Mpu3Hajy mo dep
BPEHOCTH, a TPAHCAKIMOHU TPOIIKOBHU TEPETE TPOLWKOBE ITOCIOBakA y OMIIAHCY ycIexa.

duHaHCHjCKa CpEeICTBA PACIIOIOKABA 32 MPOJajy M (pMHAHCHjCKA CPEACTBA MO (bep BPETHOCTH 4HUjU Ce
eexTn mpoMeHa y ¢ep BPETHOCTH HMCKa3yjy y OWIAHCY yclexa ce HaKOH MHHIMjaIHOT NMpH3HABamba,
UCKa3yjy mo ¢ep BPeTHOCTH.

Kpegutu u morpaxuBama, Kao U (PUHAHCHjCKA CPeAcCTBa Koje ce Apxe fo gocneha, BpemHyjy ce mo
aMOPTHU30BAHO] BpEHOCTHU KopummhemeM MeTofa e(heKTUBHE KaMaTHE CTOIIE.

IIpecranak npusHaBama (PMHAHCH]CKUX CPEJICTaBa

JpymTBO BpIIM UCKIBIKEHE (PUHAHCHCKOT CPEJICTBA Kaja MpaBa Ha IPUIHUB FOTOBUHE IO OCHOBY TOT
CpeficTBa MCTEKHY WJIM Kaja Ta IpaBa ImpeHece Ha Apyrora. CBako NpaBo MO NPEHETO] (PUHAHCH]CKO]
aKTHUBH, KPEUPAHO UK 3aApKaHO Off cTpaHe [IpymTBa, Ipu3Haje ce Kao MoceOHO CPeACTBO Ui 06aBe3a.

BpeJIHOBaH)e 10 aMOPTU30BaAHUM BpEJHOCTUMA

AMopTr30BaHa BpeJHOCT (PMHAHCHU]CKOT CPENICTBA je U3HOC 110 KOME Ce CPEeicTBa MHULMjaTHO BPEHY]Y,
yMameH 3a OTIUIaTe IJVIaBHUIE, a yBehaH WM yMameH 3a aKyMylHdpaHy aMOpTu3auujy kopumhemem
MeTofa epeKTUBHE KaMaTHE CTOIIe.

BpenHoBame 1o ¢ep BpeHOCTH

dep BpepHOCT (PMHAHCUjCKUX MHCTPYMEHATA je M3HOC 34 KOjU CPEACTBO MOXeE OUTH Pa3sMEmEHO, WU
ob6aBe3a U3MHUpEHa, u3Mely 06aBenITeHUX, BOJBHUX CTpaHa y OKBUPY HE3aBUCHE TPaHCAKIH]E.

dep BpegHOCT ce ofipehyje NpUMEHOM [JOCTYIHHUX TPXMUITHUX MH(pOpMaluja Ha [aH W3BEIITaBama U
OCTaJIuX MOJIeJIa BPEIHOBama Koje [IpymTBO KOPUCTH.

dep BpefHOCT NOjeWHHMX (PUHAHCUjCKUX MHCTPYMEHATAa MCKA3aHUX II0 HOMMHAIHO] BPENHOCTH je
IpUOIMKHO je[HAKa HBUXOBO] KBUTOBOACTBEHO] BpegHOCTH. OBH MHCTPYMEHTH OOYXBaTajy TOTOBHUHY,
Kao U NOTpaxMBama U 06aBe3e Koje HeMajy yroBOpeHo focnehe, Hu yroBOpeHy (DUKCHY KaMaTHY CTOIY.

Ocrana norpaxuBama U 006aBe3e ce CBOJIe Ha Cafalllby BPEHOCT NUCKOHTOBAamEM OyAyhnx HOBUAHUX
TOKOBa y3 Kopumheme Tekyhnx KamMaTHHX cToma. PyKOBOACTBO je MHNUBEHA Ja Ycie[ NpHpofe
nocjoBama [IpymTBa U HEroBUX OMIITUX MOJNUTUKA, HEMa 3HAYajHUX pasyidKa U3Mely KIBUTOBOICTBEHE
u ep BPEJHOCTH (PMHAHCH]jCKUX CPEACTaBa U 00aBesa.

O6e3Bpeheme PUHAHCH]CKUX CpeficTaBa

JpymTBo oOpauyHaBa o0e3Bpeheme CyMmBUBUX MOTPAXKKMBAKA HA OCHOBY NPOLEHEHUX I'yOMTaKa KOju
HACTajy, jep Ky HUCY y MOT'yhHOCTH fla u3BpIIe TpaxeHa mahama. Y ImpolieHn ofrosapajyher usHoca
ryobuTtka oy o6e3BpehuBama 3a CyMm1Ba OTpaxuBama, [JpymTBO ce Oclama Ha CTapOCT MOTpaXuBama,
paHHje UCKYCTBO ca OTNHUCOM, OOHUTET KyIala U IpoMeHe y ycloBuMa miahama. OBO 3axTeBa MpoleHe
Be3aHe 3a Oyayhe moHamame Kymana M THMe H3a3BaHe Oynyhe Hamiate y rotoBuHu. CTBapHH HHUBO
NOTPAXMBaka Koja Cy HamaheHa MoOXe [ja ce pa3liiKyje Ofi NPOLEHEHUX HUBOA HAIUIATE, MITO MOXE
MO3UTHBHO WM HETATUBHO /1A CE Oflpa3’ Ha Pe3yJTaTe MOCIOBakba.

OniyKy 0 HHIUPEKTHOM OTIIUCY, ONHOCHO UCIPaBLX BPEAHOCTH MOTPaKUBamka Off Kylalna Ipeko padyHa
HCIPaBKe BPEJHOCTHU JOHOCH YTIpaBHU of0op [IpymTBa.

Ornuc notpaxuBama of Kylala ce BPIIU [Of YCIOBOM Jia Cy OTPakMBama MPETXOHO OUila YKIbYydeHa Y
npuxope pymTBa, fja je IoTpakuBame y Kiburama [IpymTsa OTIMCAaHO KAaO HEHAIIATUBO U f1a IpymTBO
HHje MOIJIO ia HaIIaTH NMOTPaXUBamkE CyACKUM ImyTeM. OMIyKy O AUPEKTHOM OTIHCY NOTPAXUBAKA Of
Kynana JoHocu Y1pasHu ofoop [IpymTsa.
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dunancujcke ob6aBese

dunaHcHjcke 06aBe3e ce MHUIM]aTHO MPU3HAjy Y BUCHHU HaOaBHE BPETHOCTH KOja MPEJCTaBIbA MOIMITEHY
BpEHOCT NpUMJbeHE HafjoOKHafle. HakoH MHMIMjaHOT IpH3HaBama, (pMHaHCHjCKe 06aBe3e ce MCKasyjy
0 aMOPTU30BaHO] BPETHOCTH KopuinhemeM MeTona e(eKTHBHE KaMaTHE CTOIe, OCHM (PHHAHCHjCKUX
o6aBe3a mo (ep BpegHOCTH Kpo3 OmilaHC ycmexa. AMOPTH30BaHa BpegHOCT (pMHaAHCHjcKe oOaBese je
M3HOC IO KOMe ce o0aBe3e MHUIMjaTHO BPEHYjy, yMameH 3a OTIUIaTe IJIaBHUIE, a yBehaH Wil yMameH
3a aKyMyJIHMpaHy aMOpTH3aIyjy KopumhemeM MeTofia e(peKTUBHE KaMaTHE CTOTIE.

dunancHjcke 06aBe3e yKIby4uyjy 06aBe3e MO OCHOBY KpeauTa ofoopeHux oy 6aHaka y 3emspn. ObGaBe3a
je Tekyha ykoimMKO ce OdeKkyje fa Oyfae U3MHpEHa Y PElOBHOM TOKY IIOCJIOBHOI IMKiyca [pymTBa
OJTHOCHO KOja fiocrneBa y nepuopy o 12 mecenu HaKOH maTyma OuiaHca cTama. CBe ocraiie o0aBese ce
KinacuuKyjy Kao IyropouHe.

IIpumipeHN KpefuTu ca yroBOPEHOM BaJlyTHOM Kilay3ylloM ce o0padyHaBajy y AMHApCKOj
MPOTUBBPEHOCTH [I€BU3HOI M3HOca HeoTmwiaheHor faena KpepuTa. [Ipuxoam M pacxogd HACTadd MO
OCHOBY IIpUMEHE BallyTHE KJjay3yje €BUJIEHTHpajy ce y OKBHUpPY OmiaHca ycnexa Kao (PUHAHCHjCKH
MPUXOAH, OHOCHO (PUHAHCHUjCKU PACXOAHM, OJHOCHO Kao OCTalu NPUXOAM U pacxogu 3a edekTe
peBasiopu3alnyje IPUMEHOM CTOIIE pacTa LieHa Ha MaJlo.

JdpymTBO BpuIIM MCKBUWKEHE o0aBe3e Kaja je obaBe3a M3MUpEHa, YKMHYTAa WU Kajja je MpeHeTa Ha

apyrora.
O6aBe3e u3 MOCIOBamka

Oo6ase3e mpema go6aB/pauMMa 1 OcTajie 0daBe3e 3 MOCIOBaka BPEAHY)Y Ce IO HOMUHAITHO] BPEIHOCTH.
HeMmarepujanna ynarama

HemarepujanHa ynarama cy HEMOHETapHa CpeAcTBa (HE MPEACTaB/bajy ONMILBNBA (PU3MYKA CPEICTBA)
Kao IITO Cy TOOMMUILL, MaTeHTH, JUIEHIE, KOHLIeCUje, 3alITUTHU 3HAKOBH, XUI'OBH, Pa4yHOBOACTBEHU
codTBEpH, (ppaHIIU3e, yjarama y pa3Boj HOBHUX IIPOM3BOAa, Ipoleca U ypehaja, ayTopckux mnpasa u
apyro. 3a oBa cpeficTBa MOCTOjU BepoBaTHoha fma he y mepuopy fyxeM Off jeflHe TOfluHe TeHepucaTh
€KOHOMCKE KOPHUCTH Y U3HOCY KOjH IIpeMallyje TPOIKOBE.

Hematepujanna ynarama ce BpefiHyjy MO HaOGaBHOj BPEJHOCTH WM LEHM KOmTama. HakoH moueTHOr
IpuU3HaBama, HeMaTepHjajiHa yllarama ce HcKa3yjy IO Ha0aBHO] BPEHOCTH yMAamEHO] 3a HCIPABKY
BPEHOCTH U I'yOUTKeE yciieq obe3Bpehema.

HakzajHu TpOmKOBY IO OCHOBY ylarama y HeMaTepHjajHa yJjarama ceé MOry KalHuTaln30BaTH CaMo y
clly4ajy Kaja ce MOTy oueKuBaTu O6yayhe eKOHOMCKe KOPUCTH Off CPEfICTBa Ha Koje ce oHHu ofgHoce. CBu
OCTaJIi TPOLIKOBH IIPEACTABIbA]Y PACXOJ IEPHOIA Y KOjeM Cy HaCTalH.

O6pauyH amMopTH3alje HeMaTepHjaHUX yllarama MOYUkE Off HApEHOT Mecella y OfHOCY Ha Mecel] y
KOjeM je HeMaTepujalHO ylarame paclojokHuBO 3a ynoTpedy. OcHoBuily 3a oOpaduyH aMopTu3anuje
9yHE Ha0aBHA BPETHOCT yMamkeHa 3a IPEoCcTally, pe3ulyaHy BpeJHOCT. AKO IpeocTaa BPeJHOCT HHUje
MaTepHjallHO 3Ha4ajHa, HE y3UMa ce y 003up NMPUINKOM 00padyHa aMOpTu3aluje, OAHOCHO HE yMamyje
OCHOBHIY 3a amopTusanyjy. HemaTtepujanHa ynarama aMOPTHU3Yjy c€ IIyTEM NPONOPLUOHAIHE METOJE Y
POKyY Of IET FOfIHA, Y3 Kopumhemke aMopTu3anuoHe crone of 20%.

Mertop aMmopTu3anuje, KOpUCHU BEK U pe3uayajHa BpeJHOCT ce NPOLEeHYjy Ha Kpajy CBaKOr' U3BEIITAjHOT
nepuoja 1 Kajia je To oTpeOHO BpIIY ce BUXOBa KOPEKIHja.

HexkpeTHrHe, mocTpojema i onpeMa

HekpeTrnune, nocrpojema U onpema KMckasyjy ce I0 HaOaBHOj BPEIHOCTH yMAameHO] 3a aKyMyJIHpaHy
UCTPaBKy BPENHOCTH M TyouTke ycien obesspehema. IloueTHO Mepeme HEKpETHUHA, IOCTpojema U
oIpeMe BpIIM ce 0 HabaBHO] BPEJHOCTH UJIM IO LIeHM KomTama. HaGaBHa BPEIHOCT yKIbydyje U3[ATKE
IUPEKTHO MpUNKMCUBE HAGaBLEHOM CPEICTBRY.
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M3panu 3a HEKpeTHUHE, IOCTPOjeHha U OIIPEMY ce IPU3HAjy Kao CPEeJICTBO aKo M CaMO aKo j€ BepOBaTHO
na he Oyayhe ekoHOMCKe KOPUCTH IIOBE3aHE ca TUM CPEACTBOM NpUTULATH Y [IpyIITBO U ako ce u3fgauu
3a TO CPEJCTBO MOTY noy3faaHo MepuTu. HaGaBke HEKpeTHHHA, MOCTPOjema U ONpeMe TOKOM TOJMHE
EBHJICHTHPAaHE Cy 0 HaGaBHO] BPETHOCTH KOjy uMHM (pakTypa mobaBibavya yBehaHa 3a 3aBUCHE TPOLIKOBE
Ha0aBKe U TPOIIKOBE JIOBO)ema CPefiCTBA y CTame (DYHKIMOHAIIHE TPUIIPABHOCTH.

CarnacHO yCBOjeHO] PadyHOBOJICTBEHO] NOJMWTHIM, HAa JaH OWJjlaHCa CTama, PyKOBOACTBO [IpymrTBa
aHaJM3Mpa BPEJHOCTU MO KOjuMa cy NMpHKa3aHa HeMmaTepujajdHa M MaTepujajdHa MMOBHMHA [pymTBa.
YKOIMKO MOCTOju MHAMKAILK]jA [a je HEKO CPeAcTBO 00e3BpeljeHO, HaJOKHAAUB M3HOC T€ MMOBHHE Ce
Ipolemyje Kako Ou ce yTBPAUO U3HOC oOe3Bpehema. YKOJIMKO je HaJOKHAAMBY U3HOC HEKOI CpeicTBa
NIPOLIEEHEH Kao HIDKM Off BPENHOCTH IO KOjOj je TO CPeACcTBO IpuKa3aHo, mocTtojeha BpegHOCT TOr
CpeJiCTBa Ce yMmamyje A0 BHCHHE HaJlOKHaiuBe BPEJHOCTHU, KOjy IpefcTaBiba BpegHocT Beha of HETO
TpOfIajHE BPENHOCTH W BpPENHOCTH y ynmoTpebm. I'ybmrak 300r oOe3Bpehema ce mpusHaje y W3HOCY
pasnuke, Ha TEpPET pacxopa.

Jobunu of mpofaje HEKPETHHHA, MOCTpOjema U ONpeMe Ce KIbIKE AUPEKTHO y KOPUCT OCTaJUX
npuxopa. I'ybuiy mo ocHOBY Hpofiaje WM PacXofjoBamba HEKPETHUHA, IOCTPOjema U OIpeMe TepeTe
ocTaje pacxofe.

AMopTH3alyja HEKPETHHHA, NOCTPOjema U OompeMe oOpadyHaBa Ce€ IO MPOHNOPLHUOHATHOM METOAY
IPUMEHOM aMOPTH3allMOHMX CTONa Koje cy ofpeheHe Tako fa ce HabaBHA BPEHOCT HEKPETHHUHA,
IoCTpojema U OIpeMe aMOpTH3yje Y jeAHAKUM TOAMINIBMM H3HOCHMa y TOKY BeKa ymoTpeobe.
AMopTu3anuja cpefcraBa akKTHBUPAHUX Yy TOKY TOfiMHEe ce oOpadyHaBa Kajja Ce CPEAcTBa CTaBe Y
ynoTpeOy, OHOCHO IOYEB Off HAPEIHOT Mecela Off aTyMa HabaBKke Ha HabaBHY BPEHOCT.

IMpumemeHe crone aMmopTH3anuje y TekyheM i IpeTX0gHOM 00padyHCKOM IIEPUOAY CY:

ITpouewenn IIponewmenn

2015. BEK Tpajama y 2014. BEK Tpajama y
Omnuc % roguHaMa % rogrHaMa
ITpaBo kopumhema
rpalleBUHCKOT 3eMJBUIITA
I'paleBunCcku 00jekTH 2,5-4% 40-25 2,5-4% 40-25
Kowmmnjyrepcka onpema 4-11% 25-9 4-11% 25-9
MoTopHa Bo3usa 3,3-15% 30-6 3,3-15% 30-6
Hawmenrraj u ocrana onpema 8,3-16,60% 12-6 8,3-16,60% 12-6

OnpehuBame KOPUCHOT BeKa Tpajama HEKPETHUHA, MOCTPOjema W ONpeMe Ce 3aCHUBA Ha MPETXOTHOM
HCKYCTBY Ca CIIMYHUM CPEJICTBUMA, KAaO ¥ Ha aHTUIMIMPAHOM TEXHUYKOM Pa3BOjy U IpOMEHaMa Ha Koje
yTHYe BeJIUKK OpOj EKOHOMCKUX WM MHAYCTPHjCKUX (pakTopa. AIEeKBaTHOCT Ofpel)eHOor KOPUCHOT BeKa
Tpajama ce IpeuclnuTyje Ha TOJUIIBeM HMBOY WIM Kaja Ioj IOCTOjU MHAUKAalyja fa je AO.mUIO A0
3HayajHe poMeHe (pakTopa KOju cy IpecTaBball OCHOB 3a ofipehuBame KOPUCHOT BEKa Tpajama.

Buonomka cpexcrsa

buosnomka cpefcTBa ce npukasyjy 1o BUXOBO] (pep BPeJHOCTH YyMamEeHO] 3a TPOIIKOBE NPOoJiaje, y3 CBe
npatehe goOuTke WM TyOUTKE IpUKa3aHe y OuiaHcy ycnexa. TpoOmKOBH Ipofaje YKibydyjy cBe
TPOIIKOBE OKO TPOJiaje CpeficTaBa, OCUM TPOILIKOBA TPAHCIIOPTa CPEACTBA O MPOAAjHOT MECTa.

EdexTu npomene dep BpegHocTH M IpUpacTa OCHOBHOI CTajia €BUAECHTHUPAjy Y OKBUpPY noBehama
BPEOHOCTU 3ajiuxa, a e(eKkTu Npopaje, NPUHYAHOI Kjama U CIMYHO Yy OKBHUPY TpOIIKOBa HabaBHE
BpEIHOCTH Ipofiate pooe.

buonomka cpepcTBa ce HajsehuM J€JI0M OHOCE Ha CBHUI-€ U rosefa. IlmofgoHocHa 6MOJIOMKa CpefcTBa
Cy HUCKa3aHa y OKBHUDPY CTajJHe MMOBHHE, JOK Cy KOH3yMHa OMOJIONIKA CPECTBAa MCKa3aHa Y OKBHUPY
o6prHe nMoBrHe B 3anmxa. Buonomka cpefcTsa ce y TOKY TOAMHE €BUACHTUPA]y MO dep BpeIHOCTH
Kao ¥ Ha JaH OuIaHca CTama.
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3anuxe

3anmxe ce WCKasyjy MO IeHU KOIITama WIN M0 HETO MPOJIAjHOj BPEAHOCTH Y 3aBUCHOCTHU Off TOTa KOja je
Hwka. HeTo mpopjajHa BpeHOCT je LieHa IO KO0joj 3ajluXe MOry OUTH IpojiaTe Y HOPMaJHUM yCJIOBUMa
IIOCJIOBak-a HAKOH YMamkebha LieHe 3a TPOIIKOBE IIPOJiaje.

HabaBny BpegHOCT cupoBUHa U TproBauke poOe unHU (pakTypHa IieHa JjoOaBipaua yBehaHa 3a 3aBHUCHE
TpomkoBe HabaBKe. LleHy KomiTama HElOBpIICHE MPOU3BOAHE M TOTOBUX MPOM3BOJA YUHE AUPEKTHU
TPOIIKOBY MaTepujaja u 3apaja u npunajajyhu geo onmTuX TPOIKOBa NMpou3Boame. OOpauyH u3nasa
3a/Mxa BPIIX Ce [0 METOAY IIPOCEYHE NOHEpUCAHE LIEHE.

TepehemweM ocTanux pacxoia BpLIM ce MCIpaBKa BPeJHOCTHU 3ajKuxa pobe y ciydajeBUMa Kaja ce OLEHU
a je TOTpeOHO CBECTU BPEAHOCT 3aJIUXa Ha BUXOBY HETO IpofajHy BpeaHocT. OmreheHe 3anuxe pobe u
3alMxe Koje MO KBAaJIWTEeTy He OAroBapajy craHjgapguMa ce y MOTHYHOCTH oTnwucyjy. HcmpaBka
BpEOHOCTH - o0e3Bpeheme omTeheHe 3anuxe ce eBUfIeHTUpa IPEKO pacxofia 0 OCHOBY 00e3BpefjuBama
UMOBHHE I'JIe C€ €BUJICHTUPAjy HETaTUBHU e(hpeKTH IIPOMEHE NomTeHE (hep BPeJHOCTH.

Kanmran

Kamuran [IpymTBa oOyxBaTa OCHOBHM KamuTajJ IO OCHOBY yfela OCHUBAaua, HeymiaaheHu ynucaHu
KallMTaJl, pe3epBe, pEBAIOPHU3ALMOHE PE3EPBE U aKYMYIHPaHH PE3YJITaT.

Kanuran [IpymrTBa o6pa3oBaH je U3 YJIOKEHUX CPeAcTaBa OCHMBaya [IpymTBa y HOBYAHOM OOJHKY.
OcHuBa4 He MO>€e MOBIAYUTH CPEICTBA YIIOXKEHA Y OCHOBHU KanuTai [IpymTsa.

ITpuxogu
[Tpuxonu of mpopaje u npyxama yciayra

IIpuxopu op mpopaaje mpousBoja U pode ce NpU3Hajy Y MOMEHTY Kajia ce 3HadajHu pU3MLU U KOPHUCTH
KOjU IpoM3MiIa3e U3 BIACHUINTBA Hajl IPOM3BOMMAa U poOOM IpeHecy Ha Kynua. Ilpuxonu op mpopaje
pou3BOJia U pobe Cy UCKa3zaHu MO (PaKTYpHOj BPEJHOCTH YMameHO] 3a 0JoOpeHe MOIycTe U Iope3 Ha
[OfaTy BPEHOCT.

IIpuxopgu of mpyxama yciayra ce IpuU3Hajy y oOpadyHCKOM IIEpUOAy Yy KOME je yciyra IpyxeHa U
ncKa3yjy no pakTypHO] BPEHOCTH YMamkEHO] 3a OJOOpEHeE NOIyCcTe U IOPe3 Ha JOflaTy BPEJHOCT.

duHaHCHjCcKM TPUXOAU

duHaHCHjcKM NpUXOoAu oOyxXBaTajy NpPUXOMAE Ofl KaMaTa, KYpCHHMX pa3jiuKa, MAUBUAECHAM U OCTaIH
(puHAHCHjCKM TPUXOMIU, OCTBAPEHU U3 OJHOCA Ca MATUYHUM, 3aBUCHUM M OCTAIMM MOBE3aHUM MPaBHUM
aunuMa.

IIpuxonu ox kKaMata ce, y CKJIaJy ca HadeJOM y3pOYHOCTH, IPU3HAjy y OMiIaHCy yclexa Iepuofa Ha Koju
ce ofIHOcCe.

Ocranu npuxoau

Y OKBHpY OCTaJUX IPUXONla UCKA3aHU Cy JOOUILM IO OCHOBY ITPOJiaje HEKPETHUHA, IIOCTPOjemha U ONpeMe
(OCHOBHUX CpeficTaBa) U HeMaTepHUjalHUX yJlarama, JOOUIM Off pojjaje GMOJIOMKUX CPElCTaBa, TOOUIN
of] pojiaje MaTepujaia, HalutaheHa oTnHucaHa MOTPaXWBamka, BULMIKOBU, MPUXOAH Of] CMamema 00aBe3sa,
MIPUXONU O YCKJIaljiBamba BPETHOCTH UMOBHHE, TO3UTUBHU e(DeKTH IpoMeHe momTeHe (pep) BpeTHOCTH
HEMaTepujallHuX yjarama, HEKpeTHHHA, IIOCTpOjeha, onpeMe, OMOJIOMKUX CpefcTaBa M 3ajluxa Jo
BHUCHHE IPETXOJHO UCKAa3aHUX Pacxofia 3a Ta CPeficTBa 10 OCHOBY BPEJHOCHOT ycKJlahuBama U YKUJama
UCTIPAaBKK BPEJHOCTHU 110 OCHOBY BPEJHOCHOT ycKjahuBama y CKIIafy ca payyHOBOJACTBEHOM HOJIUTUKOM

pymrTBa.
Pacxogn

Pacxogu ce mpusHajy y OumaHcy ycmexa IO Hadely Y3pOYHOCTH IPHUXOAAa U pacxofa OJHOCHO Ha
00pavyHCKOj OCHOBY U yTBPhyjy ce 3a MepHof Kafa Cy HacTalH.
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ITocoBHm pacxopn

ITocnoBHM pacxoau 00yxBaTajy TPOIIKOBE YCIOBJEEHE CTBapameM IpHUXOfa Off Ipofaje U YKIbYYyjy
HabaBHY BpPeHOCT IpofiaTe pobe, TPOMIKOBE MaTepyjaja, TOpuBa U eHepruje, OpyTo 3apaje, TPOUIKOBE
aMopTU3alyje U ycuyre npyxeHe o crpaHe Tpehux muna. ITocioBHu pacxomu o0yxBaTajy M OIIITE
TPOIIKOBE Kao IITO CY TPOLUIKOBU 3aKyla, MapKEeTHHTa, OCUTYpamwa, IIIATHOT MMPOMeTa, ope3a U OCTaIn
TPOIIKOBY HAcTalu y TeKyheM o6padyHCKOM NEepUuopy.

duHaHCH]CKU pacxoiu

dunancujcku pacxopu oOyxBaTajy pacxofie IO OCHOBY KamaTa M KYPCHHX pas3jHKa U ocTajie
¢unancujcke pacxope. Pacxogu kamate o6yxBaTajy KamMaTy oOpauyHaTy Ha IPUMJBEHE KPEAUTE, Koja ce
eBUJIeHTHpa y OUIaHCy yclexa Iepruoja Ha KOjHU ce OJHOCE, a Y CKIIajly ca HaueJIOM Y3POYHOCTH.

Ocranu pacxonu

Y okBHpY OCTalux pacxofia UCKa3aHU cy I'yOHIHU Off Mpofaje MaTepHjaia, MambKOBH, PACXOU II0 OCHOBY
e(pexkaTa YrOBOpPEHE 3alITUTE Off PU3KKA, PACXOAIU 110 OCHOBY IUPEKTHUX OTIHCA MOTPAXUBAKBA, PACXOIU
0 OCHOBY o0Oe3Bpehema HMMOBUHE, HEraTHUBHU e(peKTH BPEJHOCHUX yCKiahuBama HeMaTepujalHuX
yjarama, HEKPETHHHA, IIOCTPOjema, ONpeMe U OMONOMKHUX CpefcTaBa, AYTOPOYHUX M KPATKOPOUHMX
¢puHaHCHjCcKMX IIacMaHa, 3ajluXa M IOTPaXuBama y CKJIAJy Ca PadyHOBOACTBEHOM MOJUTHKOM

HpymrTBa.
ITope3 Ha gobuTak
Texyhu nopes

IMopes Ha go6uTaKk mpeAcTaBiba U3HOC KOju ce oOpauyHaBa u miaha y ckiagy ca ofpepbama 3akoHa O
nope3y Ha fgo6uT mpasHux nuna Peny6nuke Cpobuje. Texyhu mope3 Ha foOuUTak HpeAcTaBiba U3HOC
oOpadyHaT NMPUMEHOM IpOMNKCcaHe mopecke crone off 15% Ha OCHOBUILY KOjy NpECTaBjha ONOPE3UBU
pob6urak. OnopesuBu fOOKUTAK ce YTBphyje y MOpecKoM OMIIaHCy Kao JOOUT Ipe ONOpe3HMBamka UCKa3aHa
y OwunaHcy ycmexa, HakKOH YyckiahuBama INpUXOfa M pacXofa Ha HAYUMH NPONKMCAH MHOPECKHUM
3akoHofaBcTBOM Peny6nuke Cp6uje. 3HOC 0Bako yTBphEeHOT mopes3a U UCKa3aHOr y NHOPECKOj NpUjaBu
ce yMamyje 10 OCHOBY NTOPECKHUX KPEAUTA ¥ MOPECKUX MOACTHUIIA]A.

IMopecko 3akonopgaBcTBO Penybmuke Cp6uje He nmpefsuha fga ce mopecku ryounu u3 tekyher nepuopga
MOTy KOpPHCTUTH Kao OCHOBa 3a moBpahaj mopesa malieHOr y NpeTXOJHMM INepuopuma. Mehytum,
ryounu u3 Tekyher mepuoja HCKa3aHM y MOPECKOM OWIIAHCY, M3y3€B OHUX U3 KOjUX INPOM3MUIIA3E
KalKUTaIHU TyOULM U JOOHMIU, MOTY CE HCKOPUCTHUTH 33 yMambeme JOOUTH YyTBphEeHe y IOPECKOM OUITaHCy
Oyayhux oOpadyHCKUX IIEpUOfa, alH HE IyXKe Of NEeT TOIUHA.

Omiioxenu ope3

Opnoxenu nopecku eekTH oOpadyHaBajy ce 3a CBE NPUBPEMEHE pa3jIMKe M3Mely Iopecke OCHOBe
cpeAcTaBa U o0aBe3a M HUXOBE KIHHTOBOACTBEHE BPEJHOCTH YTBPhEHE Yy CKiIafy ca HpOIHUCHMa O
pauyHoBOAcTBY Penybnuke Cp6uje. Baxxehe mopecke cromne Ha fgaH OunaHca CTama WX HOPECKE CTOIe
KOje cy HaKOH TOT JlaHa CTYIWIE Ha CHAary, KOPUCTe ce 3a YTBphUBame OfjIokeHOr nope3a. CKymmuTuHa
Penybonuke Cpbuje je nana 15. menemOpa 2012. roguae ycBojmiia 3akK0oH 0 n3MEHaMa 1 AormyHaMa 3aKoHa
0 Tope3y Ha JoOUT NpaBHUX JUIa Koju, m3Mely octanor, npegsula nosehame nopecke cromne ca 10% Ha
15% mnoues op 1. janyapa 2013. roguue. OpnoxeHe mopecke o6aBe3e MPU3HAjy ce y LEJIMHU 32 CBE
omope3uBe IpHBpeMeHe pasnuke. OjioxkeHa MOpecKa CpefcTBa IPHU3HAjy ce 3a CBe OAOuUTHE
IIPUBPEMEHE PA3JIMKE, KA0O U 10 OCHOBY IIOPECKUX I'yOUTaKa M MOPECKUX KPeUTa KOji C€ MOTy IPEHETH
y HapefgHe (pUCKallHE IEepUofe Ao CTENeHa A0 KOjer je M3BecHO ja he mocrojaTu omopes3uBa AOOHUT MO
OCHOBY KOj€ c€ MPEHETH IOPECKU I'YOUTAK ¥ HOPECKU KPENUTH MOTY MICKOPUCTHUTH.

Tekyhu ¥ ofoXeHU NMOPE3M NPU3HAJy C€ KAO IPUXOAU W PACXONU M YKIBYUEHH CYy Y HETO NOOMTAK
Nepuoya, U3y3eB U3HOCA OMJIOKEHHUX IOpe3a KOjU je HacTao MO OCHOBY peBajopu3alije HeKPETHHUHA,
IOCTpojema U ONpeMe, Kao yjarama y akljyje NpaBHUX JuIa U 6aHaka, a KOju ce eBUAECHTHpa IPEeKOo
pEeBaIOpU3ALUOHUX PE3EPBH.
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3.12. 3apapga no akumju

4.1.

4.2.

JdpymTBO u3pauyHaBa M oOeyofamyje OCHOBHY 3apajy no aknuju. OCHOBHa 3apaja IO akuuju
oOpauyHaBa ce [eJbeHheM HEeTO JOoOMTKa KOjUu IpHUlaja akKLuOHapUMa, MMaouuMma OOMYHMX aklyja
JpymTBa, IOHAEPUCAHUM IIPOCEYHUM OpojeM U3JaTUX OOMYHUX aKlyja y TOKY IIepUofa.

Y dunancujckoM usBemTajy Ha 30.06.2015.rogune [IpymTBo je uckas3ano ryouTax.

YIIPAB/bAILE PUHAHCUICKUM PUSULTUMA

JpymTBO je y CBOM PEJOBHOM IMOCIOBamkY y Pa3MuUTOM OOUMY M3JIOXKEHO OfipeljeHuM (pHHAHCHjCKUM
pU3ULIAMA U TO:

¢  TpXUIIHUM pU3ULMMA,
¢  Pusuky quKBUAHOCTH,
e  KpeautHoM pusuKy.

Yupasmame pusunuMa y JpymTBy je ycMEpEeHO Ha MUHUMU3UPabe IOTEHIUjaTHUX HETaTUBHUX yTHLAja
Ha (pMHAHCHU)CKO CTame U NocnoBame [JpynTBa y cuTyanuju HENpeABUANBOCTH (PUHAHCH]CKUX TPXKUILITA.

TpxkumHl pU3nK

(a) Pwu3Ek of mpoMeHe Kypca CTpaHHX BallyTa

JpymTBO je U3I0XKEHO PU3UKY Off IPOMEHE Kypca CTpPaHMX BajyTa IPUIMKOM IIOCIOBama Y 3€MJBH U
HMHOCTPAHCTBY, a KOj! IPOMCTHYE U3 OCIOBama ca Pa3jIMuuTuUM BajyTama, npBeHcTBeHo EYP. [leBusHu
PU3MK HacTaje y ciydajeBUMa HeyckiaheHOCTH (PUHAHCHjCKMX CpeficTaBa M o0aBe3a WM3PaXKECHUX Y
CTPaHOj BaJyTU UM ca BaJIyTHOM KJay3yJloM. Y MepH Yy Kojoj je To moryhe, [IpymTBOo MUHUMU3Upa
IEeBU3HU PU3MK KPO3 MUHUMU3UPakbE OTBOPEHE JIeBU3HE NMO3MIILjeE.

(6) Pu3suk o mpoMeHe KaMaTHHX CTOIA

JpymTBO je U3JIO0XKEHO PasHUM PHU3MIUMa KOjU Kpo3 e(eKTe MpOMeHa BUCUHE TPXKUIIHUX KaMaTHUX
CToma fieNlyjy Ha lBEeroB (DMHAHCHjCKU IMOJIOXAj ¥ TOKOBe roToBuHE. [locnoBame [IpymrTsa je U3I0KEHO
PHU3MKY IIPOMEHE KaMaTHHX CTOIa Y MepH y KOjOj KaMaTOHOCHA cpeficTBa (YKibydyjyhy MHBECTHLHjEe) U
KaMaTOHOCHE 00aBe3e JOCIEBajy 3a HAIIATy y Pa3jIMuUTO BpeMe UIH Y pa3InuuTIM H3HOCUMA.

Ca 063upoM ja [IpymTBo HeMa 3Ha9ajHy KAMATOHOCHY MMOBHHY, TPUXOJ JIpymTBa 1 TOKOBU FTOTOBUHE Y
BEJINKOj MEPHU CYy HE3aBUCHU Off IPOMEHA TPKUIIHUX KaMaTHUX crona. Pusuk [IpymTBa of npoMmeHa gep
BpPEIHOCTU KaMaTHUX CTOMA IPOUCTHYE MIPBEHCTBEHO U3 006aBe3a M0 OCHOBY NPUMJEEHUX KPATKOPOUHUX
U AyropoyHuX KpepuTa oj OaHaka. KpeguTu cy mpuMIseHM IO IPOMEHJEMBUM KaMaTHMM cTolama U
n3naxy JpymTBO KaMaTHOM PHU3MKY TOKoBa rorosuHe. Tokom 2014. rogune, o6aBe3a 1O KpPEeJuUTy je
6una ca BapujaOUIHOM KaMaTHOM CTOIIOM, Koja je Be3aHa 3a EypuGop. O6aBe3a mo KpemuTy ca
IIPOMEHJBUBUM KaMaTHUM CTollaMa OWja je M3paxkeHa y CTPAHO] BaJyTH WM CE€ Pajid O KPEAUTy ca
BaJyTHOM Kiay3yinom (EYP).

JpymTBO BpIIM aHAIW3y M3IO0XKEHOCTH PU3MKY OJf IPOMEHE KaMaTHUX CTOIA HA AUHAMHUYKO] OCHOBU
y3uMajyhu y o063up anTepHaTUBHE M3BOpE (PMHAHCUPAma U peUHAHCUPAmkeE, e CBETa 3a NyrOpoOYHE
ob6aBe3e Oyayhu fma OHe NpeAcTaBibajy Haj3HAUajHUjy KaMAaTOHOCHY MO3MIMjy. AKTUBHOCTH YIPaBJbamba
pU3UIMMAa UMajy 3a Wb fja ONTUMM3HUPAjy HETO pacXof oj KaMaTa, y3 YCJIOB fia Cy TPXKUIIHE KaMaTHe
CToIle Ha HUBOY KOjH je Yy CKJIaly ca HOCJIOBHOM cTpaTerujoM JpymTsa.

Pu3uk nmukBumHOCTH

Pusux nuxkBupHOocTH je pusuk pa HpymrBo Hehe Outu y MoryhHocTu ja (pUHAHCHpa CpefcTBa
ofrosapajyhum u3BopuMa (puHaHCHpama ca CTAaHOBMIITA POKOBA U CTOIA M PU3UK HEMOr'yhHOCTH fa ce
CPEACTBO pealiu3yje o Pa3yMHO] LIeHU Y OAroBapajyheM BpeMeHCKOM OKBHUPY.
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JpymTBO ynpaBika TMKBAAHOMNY ca HUBEM J1a OCUTYPa 1a U3BOPH (PMHAHCUPamka Oy[y PACHOOXUBH 32
n3Mupeme obaBe3a Yy TpeHYTKYy muxoBor pocneha. [pymTBO HENPEeKUAHO MpOLEHBYje PHU3HK
JUKBUHOCTU MACHTU(HUKOBamEeM U IpahiemeM IpOMEHa y M3BopuMa (pUHAHCHUpPama MOTpPeOHUM 3a
UCTIyBCH:E TTOCIIOBHUX IIJbeBa [IpyIITBa, a y CKIIafy ca MOCJIOBHOM cTpaTerujom JpymTaa.

JpymTBO UMa NPHUCTYI pa3HOIUKUM U3BOpUMA (puHaHCUpama. CpefcTBa ce MPUKYIUbajy IMyTeM:

e KpaTKOpOYHMX W TyTOPOYHMNX KPEAUTA,
e Jlemo3urau
®  AKIMjCKOT KanuTamna.

KpenutHu pu3uk

KpeguTHu pusuk je pHU3UK HAacTaHKa (pUHAHCHjCKMX ryOuTaka [IpymTBa Kao pe3ylTaT Kallkema
KJIdjeHaTa WM JApyre yroBOpHE CTPaHE y HU3MHUPUBamy YroBOpHuUX obOaBe3a. KpepuTHu pusuk ce
IPBEHCTBEHO Be3yje 3a M3JI0XKEHOCT [IpymTBa IO OCHOBY TOTOBMHE M TOTOBUHCKHMX E€KBHMBAJICHATA,
gemosuTa y OaHKaMa M (DUHAHCUjCKUM MHCTUTyLUjaMa, WHBECTHpama y XapTHje Ofi BPEJHOCTH,
NOTPAXMBAKA Off IPABHUX U (DU3MUKUX JINLA U IPEY3ETUX 00aBe3a.

JpymTBO je U3JIO0XKEHO KPEJUTHOM pHU3MKY M oOe3beheme Off KPEeAUTHOr pU3MKA YCIOCTaBJEEHO je
mpefy3uMameM oOfijpeleHuX Mepa U aKTHBHOCTH Ha HHUBOY [lpymTBa. Y ciydajy He6IaroBpeMeHOr
u3MupuBama obaBe3a Kymana mpema [IpymTBy, HCTHMa ce MpeKHAa Ucrnopyka mpousBopa. Mehytum
nopen Tora, [JpymTBo UMa 3HauajHy KOHIEHTPALUjy KPeAUTHOT pU3UKa Y Be3H ca MOTpaXUBamuMa, jep
nMa Manu 6poj MehycoOHO HENMoBe3aHNUX Kylala ca MojeJUHaTHO BEJUKUM U3HOCcHMa fyrosama. ITopep
IpeKusia UCIOpyKa IPOM3BOAa, KOpHCTe ce ciefchy MeXaHM3MM HamaTe: penporpamMupame Ayra,
KOMIIEH3al|je ca TPaBHUM JINLIMMA, yTYKEHa, BAHCYCKa IOpaBHa®ka U OCTAJIO.

Ha man 30. jyna 2015. roguHe [pymTBO pacmoiake TOTOBHHOM W TOTOBHHCKMM EKBHBAJIEHTHMA
ykynHoM u3Hocy off PCJ1 10.632 xmmbapa.

ITorpaxkuBama oy Kynaua

Maxkcumaiiia u3a0keHOCT [pynrTBa o OCHOBY KpEeUTHOT pU3MKa 3a MOTPaKUBama Off Kymnala
1o reorpad)CKIM peruoHnMa jiaTa je y ciuenehoj rabesnu:

Y xmwpagama PCJI 30.06.2015. 31.12.2014.
Kymim y 3emibn 3.678.529 3.464.618
Kynuu y uHOCTpaHCTBY

- EBpo 30Ha - 3.262
- Ocramu - -
YKyIOHO 3.678.529 3.467.880

MakcumMalHa U3J10)keHOCT [IpymTBa N0 OCHOBY KPEIUTHOT PU3UKa 32 MOTPakUBama Off Kylnana
10 TUIly YTOBOPHE CTpaHe fiaTa je y cinefehoj rabenu:

Y xumagama PCJ] 30.06.2015. 31.12.2014.
TproBuHe Ha BEJIUKO 3.678.529 3.467.880
Tprosune Ha Mao - -
dusnuka nauia - -
Ocramm - -

YKyIOHO 3.678.529 3.467.880
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YnpaB/ban€ pU3UKOM KalUTala

JpymTBO ce ompefenmno 3a (pUHAHCHJCKM KOHIENT KalHWTajla U HKEroBO OYyBame IpeMa KOoMe je
KanuTaj Ae(UHICAaH Ha OCHOBY HOMUHAIHUX HOBUAHUX jeIUHUIIA.

luse ynpaBpama KanuTaIoM je Aa JpymTBO 3a[pkH CIIOCOOHOCT Jla HACTABU Ca CBOjUM IIOCIOBAmBEM Y
HEOTpaHUYCHOM MEpPHOAY y HNPEABUAJMBOj OyAyhHOCTH, Kako OM O4yBaloO ONTHMAJHY CTPYKTYpY
KaluTaja ca IUbEeM fla CMamd TPONIKOBE KamuTala, a akiuoHapuma o6e30enusno gusBupcHpe. [la 6u
OUYYyBajJO OIHOCHO KOPHMIOBAllO CTPYKTypy Kamurtana, [IpymTBo Moxe Aa pasmorpu ciefehe omnnuje:
KOpeKIlMja HCIjaTa AMBUJEHAM aKIMOHAapuMa, Bpahame KamuTala aKIUMOHAapHMa, H3aBame HOBUX
aKIl¥ja Uiy Ipojiaja CpeficTaBa Kako O ce cMamuia AyroBama.

JpymTBO IpaTu KanuTall Ha OCHOBY KoeulMjeHTa 3aly’KEHOCTHU, KOjU Ce U3padyHaBa Kao OHOC HETO
ayrosama [IpymTBa U lerOBOI YKYIIHOT KanuTasa.

Ha pan 30. jyna 2015. u 2014. ropuHe, KoeduuujeHT 3aayxeHocTr JpymTBa 610 je Kao mTo Clefu:

30.06.2015.  31.12.2014.

Yxynue o6aBe3e (6e3 Kanurana) 4.010.628 3.758.052
Munyc: [OTOBHHCKY €KBUBAJIEHTH ¥ TOTOBHHA 10.632 4.063
Hero gyroBame 3.999.996 3.753.989
YKynaH Kanuran 1.317.217 1.398.737
Koedunujent 3agyxeHocTr 3.04 2.68

*Hero gyroBame ce mo6uja Kafa ce yKymnHe ob6aBe3e 6e3 KanuTajia yMamke 32 TOTOBUHCKE EKBUBAJICHTE W TOTOBHHY.
** YKyInaH KalluTal MpeficTaB/ba KanuTall MCcKa3aH y OUJIaHCy CTama.
**% KoeuujeHT 3ay)keHOCTHU Ce pauyHa Kao OJHOC HETO AyroBama U YKYIMHOT KaluTaia.

ITpaBuuHa (¢ep) BpegHOCT

IMocnosHa monuTrka [IpymTBa je ga o6enonanu nHpopMalyje o MPaBUYHOj BPETHOCTU aKTUBE U MMacHBE
3a KOjy IOCTOje 3BaHWYHE TPXKUIIHE WH(OpMaIHje 1 Kajja ce MpaBuyHa BPETHOCT 3HAYajHO Pa3IuKyje Off
KBATOBOJICTBeHE BpenHocTu. Y Penybnumm CpOuju HEe MOCTOjW OBOJFHO TPXKMLIHOT MCKYCTBA, KAO HU
CTaOWITHOCTH M JIMKBHHOCTH KOJ] KYIOBHHE W TPOJiaje TOTpaXhBama M ocTaje (PMHAHCHjCKE aKTHBE U
IacwBe, TOMTO 3BaHWYHE TPXKHUMIHE WH(pOpMandje HUCY Y CBAaKOM TPEHYTKY pacmojioxwuBe. Crora,
MpaBUYHY BPEMHOCT HUje MOryhe MOy3[aHO YTBPAMTH Y OACYCTBY aKTUBHOI TPKHUIITA. PyKOBOICTBO
JpywTBa Bpmm OpoleHy pU3KKa U Y cIy4ajeBAMa Kajia ce OLEHH JIa BPETHOCT 110 KOjOj C& MMOBUHA BOJU
y IOCJIOBHUM KibUraMa Hehe OUTH peann30BaHa BPIIKM UCIPABKY BPETHOCTH.

dep BpegHOCT (PUHAHCH]CKUX CPEJICTaBa Koja Cy MCKa3aHa 110 aMOPTU30BaHO] BPEIHOCTH MPOIEHYje ce
IUCKOHTOBAakEM HOBYAHUX TOKOBa KopumhemeM KaMaTHE CTome NOo Kojoj 6u JpymTBO MOrio jga
npubaBu AyropodYHe IO3ajMHIE, a Koja oAaroBapa e(peKTHBHO] KaMaTHOj cromu. [IpymTBO cMmatpa ja
HCKa3aHa KibATOBOJCTBEHA BPEIHOCT IIOTPAXNBakha, HAKOH YMamkCHha 33 NCIIPABKY BPEHOCTH ITO OCHOBY
obe3Bpeljema, Ka0 W HOMHUHAJIHA BPEAHOCT 00aBe3a W3 MOCIOBama, MPHUOIIMKHO OfpakaBa HUXOBY
TpULEY BpemHocT. Pep BpemHOCT 06aBe3a MO KpeAWTHMa TPOIEHYje ce AUCKOHTOBameM Oymyhmx
YrOBOPEHNX HOBYAHUX TOKOBA IpeMa TPEHYTHO] TPXHUIIHO] KaMaTHOj CTomu Koja je pymTBy Ha
pacnonaramy 3a noTpebe CIMYHUX (PUHAHCHjCKUX MHCTpyMeHaTa. OBako yTBpheHa (ep BpegHOCT He
OJICTyIa 3HauYajHUje OJf BPEIHOCTHU MO KOjoOj Cy MCKa3aHe 00aBe3e MO KPEeJUTHMa y TIOCIIOBHIM KiUramMa
OpymrBa. PykoBoactBo [IpymTBa cMaTpa fa W3HOCH Yy MPUIOKEHUM (PUHAHCHjCKUM W3BEIITAjUMa
OflpakaBajy BPEAHOCT KOja je y JaTHM OKOJHOCTMMAa HajBEPOJIOCTOjHUja M HAjKOPHWCHHUja 3a mOTpede
M3BELITABAKA.
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IIPYIXOOUY OJ] ITPOTIAJE ITIPON3BOMA U YCIYTA

Y xuspagama PCIJ 30.06.2015.  30.06.2014.
[Ipuxonu o mpofaje MaTUYHO MPABHO JIHIIE - (2.499)
IIpuxonu o mpopaje ocraia noBe3aHa Jula - -
ITpuxonu o mpoyaje ocTanauM Kymiuma y 3eMJbH 1.449.048 1.424.316
[Tpuxoau o mpoaje ocranuM KyniuMa y THOCTPAHCTBY 32.885 -
YxymHO 1.481.933 1.424.316
APYTU ITOCIIOBHU ITPUXOON

Y xusmagama PCII 30.06.2015.  30.06.2014.
Ocranu nocnoBHU IPUXOU 18.317 40.371
YxynHO 18.317 40.371
TPOIIKOBU MATEPUJAJIA U EHEPTAJE

Y xuspagama PCII 30.06.2015.  30.06.2014.
TpomkoBu MaTepujana 1.137.743 1.203.932
TpomkoBu ropuBa u eHepruje 66.251 62.157
YxynHO 1.203.994 1.266.089

TPOIIKOBU 3APAJTIA, HAKHAJA 3APATTA 1 OCTAJIN JIMYHU PACXOIU

Y xumagama PCJ] 30.06.2015.  30.06.2014.
TpomkoBu 6pyTO 3apajia 1 HaKHa/Ia 3apajia 79.162 83.539
nggzzﬁﬁaﬂope"ia 1 TOIIPUHOCA Ha 3apajie U HaKHaJ€ 3apaja Ha TEPET 14134 14.953
TpomkoBy HaKHA/A 10 YTOBOPY O eIy 3.181 1.164
TpowmKOBY HAKHA/IA IO YTOBOPY O IPUBPEMEHUM U 1.496
HOBPEMEHUM TTOCTIOBHMA - :
Ocraju JINYHU PAcXOH 3432 3.659
YKynHO 99.909 104.811
TPOIKOBMU ITPOU3BOIHUX YCIIYTA

Y xuspapama PCJI 30.06.2015.  30.06.2014.
TpancnopTHe ycnyre 24.207 3.094
Ycayre ogpxaBama 3.186 5.326
3akynHuHe 2.302 357
Peknama u mponaraspa 15.432 9.410
Ocraino 15.086 2.469
YKymnHO 60.213 20.656
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TPOILIKOBU AMOPTU3AIINIE

Y xupagama PCJ], 30.06.2015. 30.06.2014.
TpomkoBu amopTu3aiuyje:
- HeMaTepHjaiHa yjarama - -
- HEKpPETHHHE, TOCTPOjeka U orpeMa 48.685 50.063
YxynHo 48.685 50.063
HEMATEPUJAJIHA TPOIIKOBU
Y xumanama PCI] 30.06.2015.  30.06.2014.
Hewmarepujanne ycimyre 9.700 6.701
Penpesenranuje 48 33
IIpemuje ocurypama 1.697 55
[TnaTHE TPOMET 491 268
UnaHapuHe 538 607
IMope3sun 24.693 12.387
Ocraino 724 869
YKymnHO 37.891 20.920
OMHAHCHUICKU ITPUXOOUN
Y xupagama PCJ], 30.06.2015. 30.06.2014.
IMpuxonu o KamMata 12 5
ITo3uTnBHE KypCHE pa3iIvKe:
- KypCHE pasiimKe 3.721 22
- edeKTH BaIyTHE KIlay3yJie - -
YKynHO 3.733 27
O®MHAHCHUICKU PACXOIU
Y xusmanama PCI] 30.06.2015.  30.06.2014.
duHAHCH]CKM PACXOH U3 OJJHOCA Ca MMOBE3aHUM JIMIIMA: 834 1.669
- MaTW4YHA ¥ 3aBHCHA PaBHA JIAIA - -
- ocTaJja IIOBe3aHa JInna 834 1.669
Pacxogu kamara 58.552 83.215
HeraTuBHe KypcHe pa3iuke: 901 25.755
- KYpCHE pa3iukKe 901 25.755
- edeKTHu BaJIyTHE Kiay3yJie - -
Ocranu (pMHAHCH]CKY Pacxofu 682 4.373
YxynHo 60.969 115.012
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OCTAIIA ITPUXOON

Y xupagama PCJ] 30.06.2015.  30.06.2014.
Jlobuiyu o mpofaje HeMaTepujallHUX yilarama, HeKpeTHIHA, 230
TIOCTPOjeha U OTpeMe 0

HoGwuim of mpojiaje MaTepujaia 99 223
Bumkosu 0 0
Hannahena ornucana norpaxxuBama 55 2125
ITpuxogu o cMamewma o0aBesa 0 79
Ocrany HeTOMEHYTH TPUXONN 32 121
YxynHo 186 2.778
OCTAJIA PACXOIA

Y xupagama PCJ], 30.06.2015. 30.06.2014.
I'yOunu o npojaje MaTepujaina 54 223
MamKoBHI 0 336
OcTajy HeIOMEHYTH PacXou 3.069 5.314
OO0e3Bpeheme HEMaTepHUjalHUX. yIarama 0 0
OO0e3Bpeheme 3anuxa 0 0
YKynHO 3.123 5.873

HETO JOBUTAK/TYBUTAK ITOCIIOBAIA KOJE CE OBYCTABJBA

Y xumagama PCIJ 30.06.2015.  30.06.2014.
Hcnpaska rpemaka u3 IpeTXOJHUX TOIMHA 625 0
YxynHo 625 0
ITIOPE3 HA TOBUTAK

Onnoxene nopecke obase3e y u3zHocy of PCIl 54.720 xuspaja Hacraje cy Kao mocieauia
pas3nuke u3Mel)y mopecke OCHOBHIIE MOjeMHAX CPeficTaBa U 00aBe3a M U3HOCA TUX CPECTaBa u
o0aBe3a UCKa3aHMX Y OMJIAHCY CTama, Kao U MO OCHOBY MOPECKOT KPEeIuTa MO OCHOBY yJlarama
y OCHOBHA CpPEJICTBA.

AYTOPOYHU ®MTHAHCUICKHA ITNTACMAHU

Y xumamama PCJ] 30.06.2015.  31.12.2014.
Yuyemrha y kannrany:

- ocTaja npaBHa Jula 1.537 1.537
Jyropounu (puHaHCHjCKU NIJIaCMaHMU:

- IOBE€3aHa IpaBHa JUIA - -

- ocTaa npaBHa JIuia 296 296
Ocranu gyropousul PUHAHCH]CKH INIACMAaHU 1.833 1.833
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Munyc: icipaBka BpeqHOCTH
- yuemha y KanuTamy

- AYropouHu (PUHAHCH)CKHU INIACMAaHU

- OocCTaJ¥ fyropo4Hu (PMHAHCH]CKH MJIACMAaHU -

Crame Ha JJaH OMJIaHca

1.833

1.833

IIpymTBO je y cKjajgy ca pauyyHOBOJCTBEHOM MOJMTUKOM Ha jaH 31.meuemOap 2014. ropune
yuemha y kanutany O0aHaka ¥ MPUBPEAHMUX PYIITAaBa BPEHOBAJIO MO TPXKHUIIHO] BPETHOCTH

Kao XapTHje Off BPEJHOCTU PACIIONIOKUBE 32 IPOJAjy

3AJIUXE
Y xumapama PCJ] 30.06.2015.  31.12.2014.
Marepujan 108.996 62.833
PesepBHu fiesioBn 33.301 28.471
AJnaT 1 UHBEHTap 6.758 6.092
Munyc: MicnpaBka BpETHOCTH (37.174) (48.849)
HepoBpuiena mpou3Bofma 8.816 16.795
T'oTOBY IPOU3BOM 97.825 160.153
PoGa 129 129
JlaTi aBaHCH 3a 3aJIMXE U YCIIyTe 1.417 14.555
Munyc: icnpaBka BpeJHOCTH
CrasHa cpejicTBa HaMEHEHa Pojaju 434 434
Crame Ha fad GuiIanca 220.502 240.613
ITOTPAKUBAIA
Y xumagama PCJ] 30.06.2015.  31.12.2014.
IToTpaxuBama Mo OCHOBY Ipofaje
Kynuu y 3emmpu
- MAaTHYHO M 3aBHCHA MPaBHA JIMIA 3.057.589 3.099.600
- ocTajla IoBe3aHa IIpaBHa JIHIA 227.721 208.934
- xymuu (3. nuna) 631.508 398.690
Kynmm y nHOCTpaHCTBY
- MAaTHYHO ¥ 3aBHCHA IIPaBHA JINIA - -
- ocraia MOBe3aHa NpaBHA JIAIA - -
- xymuu (3. nuia) 23.473 26.999
Munyc: McipaBka BpeTHOCTH (266.343) (266.343)
IIpyra norpaxuBama
IToTpaxuBama 3a KaMaTy U JIUBUJIEH/IE 289.768 289.768
[MoTpaxuBama Off 3aMOCIEHIX 159 134
Ocrana Tekyha noTpaxuBama 13.386 34.551
Munyc: VicnpaBka Bpe[HOCTH (295.724) (289.768)
Canjo Ha naH 6unaHca 3.681.537 3.502.565
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KPATKOPOYHH ®PMTHAHCHNICKHU ITNTACMAHMH

Y xupagama PCJ 30.06.2015. 31.12.2014.
Kpenutu n macmanu:
- MaTHYHO M 3aBHCHA [IPaBHA JIMIA 27.784 27.784
- OcTaja noBe3aHa MpaBHa JHIA 362.505 362.505
Munyc: MicnpaBka BPEJTHOCTH (202.105) (202.105)
Crame Ha fad GuiIanca 188.184 188.184

I'OTOBMHCKHW EKBHUBAJIEHTHU 1 TOTOBHUHA

Y xmwagama PCI1 30.06.2015.  31.12.2014.
Texkyhu pauyn 10.239 3.876
JleBu3HM pauyH 9 11
Ocrana HOBUaHa CpECTBa 384 176
Crame Ha JaH OMiIaHca 10.632 4.063
OCHOBHU KAIIUTAJ

OcHoBHE KanuTtan [pymTBa ce y LeauHu ogHocu Ha obOuuHe akuuje. Ha man 30. jyna 2015.
rofiuHe, aKlMjCKM KanmuTaj ce cacToju of 763.937 oO6uuHMX akiuuja, MojeMHaYHe HOMUHAJIHE
Bpennoctu o PCJI 1.000. CBe emuTOBaHe akiyje cy y MOTIYHOCTH yIuiaheHe.

Behuncku Bnacuuk Hpymsa je UHBEJ A.Jl. ca 68,54 % axkuuja u npasa riaca.

CrpykTypa akiujckor kanurtaina Ha fgaH 30. jyna 2015. rogune Ouna je cneneha:

Bbpoj Y xwmagmama ITpaso
AKIIAOHAp akiuja PCJI rnacay %
VHBEJ Al 523.635 523.635 68,54426
ITAPAJIEJIA JOO 30.753 30.753 4,02559
CTAHKOBUWH NEJAH 28.805 28.805 3,77060
EHUT'MA UHTEPHATUOHAIJI 10.616 10.616 1,38964
BAHLIA UHTECA A]l - 36upan 8.629 8.629 1,12954
EPAKOBUWR JOO 7.934 7.934 1,03857
JOO META-TPANIE 6.596 6.596 0,86342
BYCHUHECC CYIIIIOPT LIOMITAHM 100 6.443 6.443 0,84339
JOBAHOBUWR BEJIUMUP 5.001 5.001 0,65464
XMHWPUH JTECAHKA 2.666 2.666 0,34898
OCTAIIN 132.859 132.859 17,39137
YKYIHO 763.937 763.937 100.00

HpymTBO Kpajwbe KoHTpoaume npuspenso apymtso MHBEJ AT,
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OIYTOPOYHE OFABE3E
Y xumamama PCJ] 30.06.2015.  31.12.2014.
Jyropo4Hyu KPEAUTH ¥ 3ajMOBHU Y 3€MJBU 1.583.073 1.382.381
Jyropo4HY KPEAUTH ¥ 3ajMOBH Y HHOCTPAHCTBY 1.096.300 1.253.636
Munyc: Tekyha gocneha gyropounux obaBe3a

- IYTOPOYHHU KPEIUTHU U 32jMOBH (26.779) (650.386)
Crame Ha fad GuiIanca 2.652.594 1.985.632
KPATKOPOYHE ®UHAHCHUICKE OBABE3E
Y xumagama PCJ] 30.06.2015.  31.12.2014.
Texyha nocneha:

- JYrOpOYHM KPEJUTH M 3ajMOBH 26.779 650.386
KpaTKOpO‘IHI/I KpenauTu u 3ajMOBI/I O]l MOBE3aHUX IMMPaBHUX JIALA:

- ocTajia IoBe3aHa IpaBHa JInIa 27.817 27.817
KpaTkopouHu KpeiuTy u 3a]JMOBH Y 3€MJbU 0 204.545
Crame Ha faH OMIaHca 54.596 882.748
OBABE3E U3 ITIOCIIOBABA
Y xumagama PCJ] 30.06.2015.  31.12.2014.
IIpuMIbEHT aBaHCH 18.070 14.144
Ho6aBpaun - MMOBE3aHa MpaBHA JULA:

- MaTHYHO M 3aBUCHA NIPABHA JIMIA Y 3eMJbH 4.408 1.312

- ocTaja NoBe3aHa IpaBHa JIUIA Y 3eMJbH 263.730 261.123
No6aBbaun y 3eMJbH 755.542 390.611
Jo6aBspaun y ”HOCTPAHCTBY 3.329 6.069
Crame Ha faH 6miaHca 1.045.079 673.259
OCTAIJIE KPATKOPOYHE OFABE3E
Y xumapama PCJ] 30.06.2015.  31.12.2014.
Ob6age3e u3 cenuUYHAX OCIIOBa
Ocraine obaBe3e u3 cnenuuIHAX MOCIOBa 12.615 12.616
O6aBe3e 10 OCHOBY 3apajia ¥ HaKHaja 3apaja
OGaBe3e 3a HETO 3apajie U HaKHAJe 3apajia 9.778 9.598
O06aBe3e 3a mope3e | JAONPUHOC HA 3apajia ¥ HaKHaJE
3apana 6.192 6.070
Hpyre ob6ase3e
OGagese 110 OCHOBY KaMara 133.141 152.691
OcraJie o6aBe3se 92 90
Crame Ha fad GmiIanca 161.818 181.065

31




29.

30.

31.

32.

MOJYTOJUIIBI U3BELITAJ, BUTAJL A 1. 2015

OBABESIE 3A OCTAIJIE ITIOPE3E, JOITPUHOCE 1 NPYT'E JAKBUHE

Y xumagama PCJ] 30.06.2015.  31.12.2014.
Oo6asese 3a [1]IB 3.391 3.109
Ocraine o6aBe3se 56.881 21.399
Crame Ha faH 6miaHca 60.272 24.508

BAHBWIIAHCHA EBUJIEHIINJA

Y xuspagama PCII 30.06.2015.  31.12.2014.
Tyha poOa Ha 3anuxama 42.847 42.847
Ocrano 5.792.532 5.792.532
Crame Ha JjaH Omitanca 5.835.379 5.835.379

Tynja po6a Ha 3amuxama y u3nocy of PCJl 42.847 xwmwanma Ha 30. jyn 2015. rogune (31.
neuem6ap 2014. ropune: PCJI 42.874 xupasia) omHOCH ce Ha cupoBuHE Victoria Food-a.
OBEJIOJABLUBAIBE OTHOCA CA ITOBE3AHHWM JIMITUMA

Y cBOM pefnoBHOM ToOcioBawy [IpymTBO OCTBapyje MOCIOBHE TPAHCAKIWje ca MOBE3aHUM
auiuMa. JIpymTBo Mpyka yCiIyre MOBEe3aHWM IPABHUM JIUIMA U MCTOBPEMEHO je KOPUCHHK
BUXOBUX ycayra. OpHocn usmely [IpymTBa 1 BeroBUX NOBE3aHUX MPABHUX JIMIA PETYIMCAHN
CYy Ha YTOBOPHO] OCHOBH U 110 TPKUIIHUM YCIIOBUMA.

JOI'ABAIN HAKOH JATYMA BUITAHCA CTABBA

Haxon pgatyma bunanca Huje Ouiio mpoMmeHa Koje OM 3aXTeBajil KOPEeKIHUjy (prHAHCHjCKOT
W3BECTaja.

II U3BEHITAJ PEBU30PA

ApymiTBo Huje y o6aBe3u Aa BPIIM PEBU3HjY MOJYTOAUIIBLUX U3BEIITAja.
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III HOJYI'o/UbH N3BEHITAJ O ITIOCJIOBABY

1. OMNIUTH NOJAIH:

[NIOCJIOBHO UME: BUTAJI A. /1.

CEAMILTE U AJIPECA: Bp6ac, Kyncku Iyt bb

MATHUYHU BPOJ: 08065721
IT1B: 100636842

HIM®PA TEJJATHOCTHU: 1041 - TPOU3BOABA JECTUBOI' YJbA U BUJBHUX

MACTHU
HUHTEPHET: http://www.vital.rs/

IMPOCEYAH BPOJ 3AITIOCJIEHUX ¥V 2015 TOJWUHU : 239

JECET HAJBERUX AKITMOHAPA HA J1AH 30.06.2015. TOAUHE:

IIpaso
AxnumoHap Bpoj akmmja Y xus. PCIT riaca
WHBEJ AT 523.635 523.635 68,54426
ITAPAJIEJIA 1OO 30.753 30.753 4,02559
CTAHKOBWHR JEJAH 28.805 28.805 3,77060
EHUIMA UHTEPHATHUOHAJI 10.616 10.616 1,38964
BAHIIA MHTECA AJl -
36upHNI 8.629 8.629 1,12954
EPAKOBUHR OO 7.934 7.934 1,03857
10O META-TPAJIE ) 6.596 6.596 0,86342
IEIgE)I/IHECC CYIIIIOPT HOMITIAHUM 6.443 6.443 0,84339
JOBAHOBUR BEITVMUP 5.001 5.001 0,65464
JKXMUPUR JECAHKA 2.666 2.666 0,34898
OCTAIIN 132.859 132.859 17,39137
YkynHO 763.937 763.937 100.0%

2. IOJAIIM O YIIPABU JIPYUITBA:

- Yi1anosu Onoopa /lupexropa:

Ipeacennux Ondopa Iupexropa: 3opuna Pynakosuh

Yaan Onodopa {upexropa: Asien Xaauniaosnh

Yanan Onoopa Iupexropa: Mapko AdGpamosuh
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3. KPATAK IIPEIJIEJI ITOCJIOBABA

30.06.15. | 30.06.14.
IMOCJIOBHHU IPUXOJIU 1.500.250 | 1.462.188
MMOCJJIOBHHU PACXOIHU 1.520.972 | 1.462.539
MNOCJOBHU JOBUTAK 0 0
MNOCJJIOBHU I'YBUTAK 20.722 351
OGUHAHCUICKU ITPUXOAUN 3.733 27
OUHAHCHNICKU PACXO/IN 60.969 115.012
OCTAJIU ITPUXOAN 186 2.778
OCTAJIM PACXOU 3.123 5.873
JIOBUTAK U3 PEJIOBHOT IOCJOBAIbA IIPE OITIOPE3UBAA 0 0
T'YBUTAK U3 PEJOBHOT [TOCJIOBAA TPE OTIOPE3UBAbA 80.895 118.431
HETO JIOBUTAK IHOCJIOBAA KOJE CE OBYCTABJbA 0 0
HETO I'VBUTAK ITOCJIOBABA KOJE CE OBYCTABJBA 625 0
JOBUTAK ITPE OITOPE3UBAIHA 0 0
I'YBUTAK ITPE OIIOPE3UBAIHA 81.520 118.431
IMopecku pacxoj nmeproaa 0 0
OT0kKEHH TIOPECKU PaCcXOIH TIEPUOIA 0 0
OJU105KEHH TIOPECKH TIPUXOHU MEPUOIA 0 0
HETO JOBUTAK 0 0
HETO I'YBUTAK 81.520 118.431

4. BEPOJOCTOJAH MPUKA3 PA3BOJA U PE3YJITATA IMOCJIOBAIbA
NPYIITBA:

Pe3yaratu mociaoBama apymTBa 3a nmocioBHy 2014. romuny cy objaB/beHH y
dunaHCcujcKUM H3BemTajuMa 3a mociaoBHy 2014. roguny, W AeTabHO O0jalImbeHU Y
HanoMeHama (Tauka 4) mpUBpPeIHOTr APYINTBAa, y KojuMa cMo Takole oGenomanuin
OIHOCE ca MOBE3aHNMM NMPABHUM JHIHMA Ka0 U ca MaTH4YHUM npaBHuM. [locioBame y
npBux mect Mecenu 2015. roqune je npeacTaB/beHO Y 0BOM U3BEINTAjy.

5. OIIMC OYEKHUBAHOI PA3BOJA JIPYUITBA:

Buran y mocioBHoj 2015. rommHu ovekyje pact mpuxoma o Npoaaje Kao u
noBehame nmocioBHe 100MTH y 0otHOCY Ha 2014. roquny.

Otkyn ocHoBHe cupoBuHe y 2015 roqunu je npojexToBaH Ha MuUHHUMAIHO 6.000
BaroHa CyHIIOKPETOBOT CeMeHa.

6. CBU 3HAYAJHUJHU ITOCJIOBHU CA ITIOBE3AHUM JIMIITUMA

BaxkHo je HamoMeHyTH 1a akuuoHapcko ApymTeo Burtaa A.Jl. Bpoac y Beukoj
MepH MMa MOBE3aHOCT y Moca0Bamky ca MaTudHuM npeaysehem MHBEJ A.Jl. u3 3emyHa,
npeasuljeny rogMmmbUM YroBOpHMA, a KOja ce OJHOCH HA KYNOBMHY M IUCTPUOYLHjY
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ButanoBux npousBoga Ha fomahemM M MHO TPKUIUTY, KA0 M HA CETMEHT KOJH ce OAHOCH
HA MAPKETHHT, JOTUCTUKY U Ha0aBKY.

7. CBU BAXKHHUJHU IMOCJIOBHHU JIOTABAJU KOJU CY HACTYIIWJIM
HAKOH ITPOTEKA IIOCJIOBHE 'OJUHE

On kpaja mocjI0BHe roiMHE NMAa 0 TPEHYTKA U3paje MoJyroauiimber u3Bemraja,
0CHM yOo0MYajeHUuX NMOCJOBHMX AKTHBHOCTH 3a NPBa JBa KBapTaJja MOCJIOBHe IrOJMHE,
JpyliTBO HHMje MMaJI0 HEKHMX JO0JAAaTHHUX, BAKHHjUX IMOCIOBHUX Aorahaja xoju Om ce
MOIJIH HABECTH.

8. AKTUBHOCTHU APYHITBA HA I1IO/bY HCTPAYKUBAIBA U PA3BOJA

Ocum penoBHOr yHampehema kBajuTeTa npoussonaa u nosehama epuxacHocTu
NPOM3BOAH-€¢, HUje OMJI0 3HAYAjHUjUX IPOMEHA.

9. HH®OPMALIUJE O YJIATAIUMA Y IJbY 3AIITUTE )KUBOTHE
CPEJVHE

JIpylITBO je HACTAaBWJIO M3Pajy MPOjeKTa yIrpaJme eJeKTPOoCcTATHYKOr (uirepa
HA IMMIAKY, YuMe O ce oMOryhmiio HeoMeTaHo J10keme Onomace 0e3 eMUCHje YBPCTHX
ocTaTaKka caropeBama y BasayX. Y IUIaHY je W PeBUTAIU3ANMjAa IOCTPOjerma 3a
npeuynmhasame 0THAIHUX BOJA.

10. IOJALHU O CTEYEHUM COIICTBEHUM AKIIMJA

JIpymITBO HHje CTHIAJIO concTBeHe akmnuje TokoMm 2015 roaune.

11. AH®OPMAIIMJA O OPTAHIIUMA APYUITBA

JApymiTBo Hema cBoOje OrpaHKe.

12. U3JABA O INIPUMEHHU KOJEKCA KOPIIOPATUBHOTI YIIPAB/bAIbA

Konexc xopnoparuBHoOr ynpas/bama je ycBojen 2012 roaune, ox ctpane oxoopa
nupexktopa. YBua y Koaekc je moryh Ha 3Banuunoj npe3entauuju JApymrBa u/uim y
npocropujama JIpymrsa y Bpoacy.

I pymTBo ce y cBeMy Ipup:kaBa KOEKCca KOPIOPATHBHOI YIIPaB/bamka, a HAPOYHUTO
MOIITOBaW-a paBa aKIMOHApa, jJABHOCTH M TPAHCIIAPEHTHOCTH CBOT MTOCIIOBama.

Kosmko je Hama nmo3Haro, Tokom 2014 roaune Huje 6UI0 oCTYNAKa 0 KoJAeKca
KOPMOPATHUBHOT YNIPaB/balba.
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13. U3JABA JIMIA OJAI'OBOPHUX 3A CACTABJ/BAIBLE U3BELITAJA

IIpema Hamem Haj0O/beM ca3HaABY, NOJYTOAMIIIBLU (PUHAHCHjCKU H3BEIITAj
cacTaB/beH je y3 mpumeHy oarosapajyhux malhynapoanux crangapaa (GpuHAHCHjCKOT
H3BEIITABakba U /laje MCTHHMTE U O00jeKTHBHe IMOJaTKe O HMMOBHMHH, o0aBe3ama,
(puHaHCHjcKOM TMO0JIOKAjy M T1OCJA0Balky, TOKOBHMAa TIOTOBHHE W TMPOMEHaAMa Ha
KanuTamy.

JApymTBo oaroBapa 3a TA4YHOCT M MCTHHUTOCT TMOAATAKA HaBEJEHUX Y
IMoayroaummem U3BELITAjy.

3aKOHCKHM 3aCTYIIHHK:

A . BUTAJI

MLIIL.

I'enepanuu qupexTop
Mapxko AdopamoBuh





