MonyHwaBa npaBHO nNuue - npeay3eTHUK
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Hasus TUIT'AP ALl, KoHconuaoBaHu n3BeLUTaj
Cepguwre Mupot, Hukone Mawwnha 213
Ha gaH 30.06.2015. roauHe
- y xurbagama auHapa -
U3Hoc
Fpyna MpeTxodHa roguMHa
payvyHa, NMOo3NLUJA Aon HanomeHa 6poj
pauyH Tekyha roanHa Kpajie cTame MoueTHO cTame
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
AKTUBA
A. YIMTUCAHU A HEYNJNTATREHU
00 KAMWUTAR 0001
B. CTAITHA MMOBUHA (0003 + 0010
+ 0019 + 0024 + 0034) 0002 5.050.640 5.113.669 5.477.305
I. HEMATEPWUJATTHA MMOBWHA (0004
01 + 0005 + 0006 + 0007 + 0008 + 0009) 0003 387.460 415.482 487.546
010 u 1. Ynarawa y pasBoj 0004 346.838 368.482 434.142
neo 019 ’ yp ) ’ ’ ’
011, 012 | 2. KoHuecuje, naTeHTu, nuueHue, pobHe
n aeo | uycnyxHe mapke, copTeep u octana 0005 9.865 16.243 17.450
019 npasa
013 wm
€0 019 3. Nyasun 0006
014 n .
4. OcTtana HemartepvjanHa UMOBMHA 0007 100
neo 019
015un | 5. HematepujanHa nmoBuHa y 0008 30.757 30.757 35.854
neo 019 | npunpemu
016 mn .
€0 019 6. ABaHcK 3a HemaTepwujanHy umosuHy | 0009
Il. HEKPETHWHE, MOCTPOJEHA U
02 OMNPEMA (0011 + 0012 + 0013 + 0014 | 0010 4.639.314 4.674.322 4.965.518
+ 0015 + 0016 + 0017 + 0018)
020, 021
nnoeo | 1. 3emmbuwiTe 0011 525.279 525.279 444.382
029
022 n )
2. ['paheBuHCcKkM 06jekTn 0012 2.661.283 2.678.462 2.787.681
neo 029
023 n .
3. MocTtpojera n onpema 0013 758.805 800.631 877.165
neo 029
024 n
4. VIHBECTULNOHE HEKPETHUHE 0014 582.070 582.070 755.514
neo 029
025u | 5. OcTane HeKpeTHUHE, NOCTPOjeHa 1
0015
neo 029 | onpema
026 n | 6. HekpeTHVHe, NocTpojera 1 onpema y 0016 65.754 57.190 72.020
neo 029 | npunpemu
027un |7. lear_aH:a Ha TYRuM HekpeTHUHama, 0017 0.307 10.749 8.816
neo 029 | nocTpojewrMmMa 1 onpemu
028 1 | 8. ABaHCK 3a HEKPETHMHE, NMOCTPOjeHa 0018 36.816 19.940 19.940
neo 029 | 1 onpemy




U3Hoc

Fpyna . MpeTxoagHa roguHa
payyHa, Nno3vunJA Aorn HanomeHa 6poj
pauvyH Tekyha roauHa Kpajibe cTame MoyeTHo cTame
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
IIl. BMOJTIOWKA CPECTBA (0020 +
03 | 0021 + 0022 + 0023) ik
030, 031
nageo | 1. lyme n Buwerogniikun 3acagm 0020
039
032 n
€0 039 2. OCHOBHO cTago 0021
037 un
[1€0 039 3. Buonoluka cpeacTtea y npunpemu 0022
038 n
[1€0 039 4. ABaHcu 3a Grornollka cpeacTea 0023
V. AYTOPOYHN dUHAHCWJICKU
04. ocum | MNACMAHW (0025 + 0026 + 0027 +
047 | 0028 + 0029 + 0030 + 0031 + 0032 + | 20?4 23.866 23.866 24.241
0033)
0401 | 1. Yyewha y kanutany 3aBUCHUX
0025
neo 049 | npaBHux nuua
041 u 2. Yyewha y kanutany npuapyxeHnx
60 049 | MPaBHUX LA N 3ajeaHNYKNM 0026 12.018 12.018 12.171
A nogyxsaTtvma
3. Yyewha y kanutany octanmx
94042 n :
60 049 | MPABHYX LA W Apyre xapTuje oA 0027 94 94
A BPEAHOCTM pacnonoxvee 3a npoaajy
neo 043,
neo 044 | 4. [lyropovHn nnacmMaHn MaTuyHUM U 0028
M Oeo | 3aBUCHUM NpaBHUM nNUuuma
049
neo 043,
neo 044 | 5. [lyropovHn nnacmaHu octanmm 0029
M aeo | NnoBe3aHWM NpaBHUM NUUUMa
049
neo 045
naeo | 6. [lyropoyHy nnacMaHu y 3emrou 0030
049
neo 045
oo |7 Byropou mecuauy
046 n | 8. XapTuje oa BpeAHOCTM Koje ce apxe
0032
neo 049 | no pocneha
048 n | 9. OcTtanu oyropoyHmn hMHaHCKjcKku 0033 11.754 11.754 12.070
neo 049 | nnacmanm
V. AYTOPOYHA MO TPAXVBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + 0034
0040 + 0041)
050 n | 1. MNoTpaxusarwa og MaTUYHOr 1
0035
neo 059 | 3aBUCHMX NpaBHUX nMua
051 wun | 2. MNoTpaxusara og ocTanumx
0036
neo 059 | noesesaHux nuua
0521 | 3. MNoTpaxunBara No OCHOBY Npoaaje Ha
0037
neo 059 | pobHu kpeant
0531 | 4. MNotpaxueare 3a npoaajy no
: 0038
Aeo 059 | yroBopyMa 0 PMHAHCKCKOM NIN3NHIY
054 un .
[1€0 059 5. MoTpaxvBaka No OCHOBY jeMcTBa 0039
055 u
[1€0 059 6. CnopHa 1 cymHuBa NoTpaxvBama 0040
056 1
[1€0 059 7. OcTana gyropoyHa noTpaxueara 0041
288 B. OONOXEHA MOPECKA 0042 1875

CPEAOCTBA




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
. O6PTHA MMOBMHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043 1.775.649 1.820.521 2.164.386
0069 + 0070)
I. SBANIMXE (0045 + 0046 + 0047 + 0048
Knacal| [ 0049 + 0050) 0044 1.127.411 1.111.209 1.147.985
10 |1 Marepujan, pesepsu penosu, anat v | g ,q 97.968 97.547 99.618
CUTaH UHBEHTap
11 |2 Henospwena npoussonrea u 0046 91.137 102.577 234.208
HeOoBpLUEHe ycnyre
12 3. FoToBM Nnpoussoau 0047 323.191 252.125 116.740
13 4. Poba 0048 583.343 595.272 670.223
14 5. CtanHa cpeacTBa HamerseHa npogaju | 0049 9.708 27.162
15 6. MNMnahexn aBaHcK 3a 3anuxe n ycnyre | 0050 22.064 36.525 27.196
1. MTOTPAXXNBAHA MO OCHOBY
20 MPOJOAJE (0052 + 0053 + 0054 + 0055 | 0051 406.362 393.108 520.025
+ 0056 + 0057 + 0058)
200wm | 1. Kynuu y 3emrbu - MaTU4Ha 1 3aBUCHa
0052
neo 209 | npaBHa nuua
201w | 2. Kynum y MHOCTPaHCTBY - MaTuyHa u
0053
neo 209 | 3aBucHa npaBHa nuua
202 un | 3. Kynum y 3emrbm - octana nosesaHa 0054 3.801 3.402 20.457
neo 209 | npaBHa nuua
203 un | 4. Kynum y MHOCTpaHCTBY - ocTana
0055
neo 209 | nosesaHa npaBHa nuua
204 n | 5. Kynum y 3emrbu 0056 294.795 282.629 361.661
neo 209
205w
neo 6. Kynuu y nHocTpaHcTBy 0057 107.676 107.077 128.907
209
206 n | 7. OcTtana noTpaxuBara no OCHOBY
h 0058
neo 209 | npopaje
1I. NOTPAXVBAHA 3
21| CELM®NYHMX MOCTIOBA 0059 1.384 4.761
22 IV. OPYTA TTOTPAXXVBAHA 0060 89.527 52.005 63.176
V. ®IHAHCWJCKA CPEACTBA KOJA
236 CE BPEJHYJY MO ®EP BPEJHOCTW | 0061
KPO3 BUJTAHC YCIMEXA
23 ocum | VI. KPATKOPOYHU ®NHAHCNJCKN
236 n | NMIACMAHMU (0063 + 0064 + 0065 + 0062 472 473 472
237 0066 + 0067)
230 1 | 1. Kpatkopo4Hu KpeauTu 1 nnacMaHu -
0063
neo 239 | matMyHa 1 3aBUCHa NpaBHa nuua
231 wn | 2. KpaTtKkopo4Hu KpeauTu 1 nnacMaHu - 0064 472 472 472
neo 239 | octana noBe3aHa nNpaBHa nuua
232 n | 3. KpaTkopoyHu KpeanTu 1 3ajMoBM y
0065
neo 239 | 3emroun
233 n | 4. KpaTKopoyHu KpeanTu 1 3ajMoBM y
0066
[eo 239 | MHoCcTpaHCTBY




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
234,
235, 5. OcTtanu KpaTKopo4HM PUHAHCKCKU
0067
238 n | nnacmaxun
neo 239
VII. FOTOBUHCKW EKBUBANEHTU U
24 FOTOBUHA 0068 97.246 194.656 220.447
27 VIIl. MOPE3 HA JOOATY BPEAHOCT | 0069 9.014 22.943 19.634
28 ocum | IX. AKTUBHA BPEMEHCKA
288 PA3FPAHUUEHSA 0070 45.617 44,743 187.886
0. YKYNHA AKTUBA = NOCINOBHA
MMOBMHA (0001 + 0002 + 0042 + 0071 6.826.289 6.934.190 7.643.566
0043)
88 . BAHBUINAHCHA AKTUBA 0072
NACUBA
A. KAMUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) 2 0 = (0071 - 0424 - 0441 -
0442)
I. OCHOBHW KAMWTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 642.704 642.704 642.704
0410)
300 1. AKumjckn kanurtan 0403 642.704 642.704 642.704
301 2. Ypenu gpylwitasa ¢ orpaHM4eHoMm 0404
oprosopHoLuhy
302 3. Ynosu 0405
303 4. OpxaBHuW Kanutan 0406
304 5. OpywiTBeHn kanutan 0407
305 6. 3agpyxHu yaenu 0408
306 7. Emucunona npemuja 0409
309 8. OcTanu oCHOBHM KanuTan 0410
1. YIIMCAHU A HEYNNATREHN
31 KATIUTAN 0411
047 wn | . OTKYMIbEHE COMNCTBEHE 0412
237 AKLWJE
32 V. PEBEPBE 0413 5.415 5.409 5.396
V. PEBAITOPU3ALUMOHE PE3EPBE
MO OCHOBY PEBANNOPU3ALNJE
330 HEMATEPWUJAJTHE MNMOBUWHE, 0414 1.509.368 1.509.155 1.506.949
HEKPETHUHA, NMOCTPOJEHA
OMNPEME
VI. HEPEAITM3OBAHW JOBWLIN MO
OCHOBY XAPTWJA Oy BPEOHOCTU
33 ocum | U APYTX KOMMNOHEHTW OCTANNOI
330 | CBEOBYXBATHOT PE3YNTATA 0415 105.317 77139 87.216

(noTpakHa canga padyHa rpyne 33 ocum
330)




Ipyna pauyHa,
payyH

NO3NLNJA

Aon

HanomeHa 6poj

U3Hoc

Tekyha roguHa

MpeTxogHa roguHa

Kpajwe cTame
31.12.2014.

MoyeTHO cTamwe
01.01.2014.

2

6

7

33 ocum 330

VII. HEPEANIM3OBAHU
ryenUm no oCcHoBY
XAPTWJA O] BPEOHOCTMU
N OPYTMX KOMMOHEHTH
OCTANor
CBEOBYXBATHOI
PE3YJNTATA (gyroBHa
canpa padyHa rpyne 33
ocum 330)

0416

3.593

3.593

34

VIIl. HEPACTIOPEBEHM
LNOBWUTAK (0418 + 0419)

0417

340

1. HepacnopeheHnu goburak
paHujux roguHa

0418

341

2. HepacnopeheHnn goburak
Tekyhe rognHe

0419

IX. YYELU'RE BE3 NPABA
KOHTPOIJIE

0420

94.201

87.802

88.216

35

X. TYBUTAK (0422 + 0423)

0421

4.080.066

3.832.302

2.413.007

350

1. MyBuTtak paHujux rognHa

0422

3.833.849

2.420.235

1.374.171

351

2. l'ybutak Tekyhe roguHe

0423

246.217

1.412.067

1.038.836

5. OYTOPOYHA
PE3EPBUCAHA U
OBABE3E (0425 + 0432)

0424

6.980.619

2.024.794

1.321.211

40

I. AYTOPOYHA
PE3EPBUCAHbA (0426 +
0427 + 0428 + 0429 + 0430
+0431)

0425

251.775

254.496

291.854

400

1. Pe3sepBucama 3a
TPOLUKOBE Y rapaHTHOM POKY

0426

401

2. PesepBucama 3a
TpowkoBe obHaBrbaka
npupofHux Gorarcraea

0427

403

3. PesepBucamna 3a
TPOLLUKOBE PECTPYKTYpuparsa

0428

404

4. PesepBucama 3a HakHage
n apyre 6eHeduuvje
3anocneHnx

0429

35.758

36.736

78.654

217.7604213.20005

5. PesepBucara 3a
TPOLLUKOBE CYACKMX CriopoBa

0430

216.017

217.760

213.200

402 1 409

6. OcTana gyropoyHa
pesepBucara

0431

41

Il. IYTOPOYHE OBABE3E
(0433 + 0434 + 0435 + 0436
+ 0437 + 0438 + 0439 +
0440)

0432

6.728.844

1.770.298

1.029.357

410

1. ObaBese Koje ce mory
KOHBepTOBAaTH y Kanuran

0433

411

2. ObaBese npema
MaTUYHUM U 3aBUCHUM
npaBHWUM NuumMMa

0434

412

3. O6aBe3se npema octanum
rnoBe3aHUM NpaBHUM
numMa

0435

413

4. O6aBe3se No eMUToBaHUM
xapTujama o BpeAHOCTU Y
nepuogy OyXem of roguHy
naHa

0436

414

5. [lyropouHu KpeanTtu u
33jMOBY Y 3eMIbU

0437

4.672.169

535.359

724.075

415

6. [lyropoyHu KpeanTn un
3ajMOBW Yy MHOCTPAHCTBY

0438

942.183

944.950

301.462




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
116 7. ObaBe3se No ocHOBY hMHaHCHjcKor 0439 18.039 15.881 3.820
nn3nHra
419 8. OcTane pyropoyHe obaBese 0440 1.096.453 274.109
498 B. OONTOXEHE NOPECKE OBABE3E | 0441 114.777 114.777 117.631
43180 I'. KPATKOPOYHE OBABES3E (0443 +
0450 + 0451 + 0459 + 0460 + 0461 + 0442 1.457.547 6.308.305 6.287.250
(ocum | 169y
498)
I. KPATKOPOYHE ®NHAHCWJCKE
42 OBABESE (0444 + 0445 + 0446 + 0447 | 0443 324.786 3.555.912 3.709.620
+ 0448 + 0449)
420 1. KpaTkopoyHu KpeauTn og MaTuyHUX 1 0444
3aBVICHWX MPaBHMX nuua
21 2. KpaTkopoyHu KpeauTun of ocTanmx 0445
noBe3aHux NpaBHKX Nuua
a2 |3 Kparkopour kpepuT v 3ajmosny | 44 315.078 2.042.605 2.211.127
3eMrbu
423 4. KpaTKopoyHW KpeauTy 1 3ajMoBU Y 0447
MHOCTPaHCTBY
5. O6aBe3e NO OCHOBY CTalnHUX
427 cpencTasa v cpeacTaBa obycTaBrbeHor | 0448 9.708 27.162
nocrnoBakba HaMereHVX Npoaaju
424,
425, 6. OcTane kpaTkopoyHe hMHaHcujcke 0449 1.486.145 1.498.493
426 n | obasese
429
1. MIPUMIBEHW ABAHCW, OEMO3UTU
430 W KAYLIMJE 0450 20.695 100.564 78.241
43 ocum 11I. OBABES3E U3 NOCJIOBAHA (0452
+ 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 457.299 1.050.541 1.037.057
430
0458)
231 1. fo6aBrbayum - MaTM4Ha 1 3aBUCHa 0452
npaBHa nuua y 3emrbu
432 2. lo6aBrbaun - MaTU4Ha 1 3aBUCHA 0453
npaeHa nuua y MHOCTpPaHCTBY
433 3. [loGaBrbaun - ocTana nopesaHa 0454 4.025 4.959 18.099
npaBHa nuua y 3emru
434 4. NlobaBrbayu - octana noBesaHa 0455
npaeHa nuua y MHOCTPaHCTBY
435 5. [lobaBrbaum y 3emrsu 0456 265.060 502.240 544.868
436 6. [lobaBrbaum y MHOCTpaHCTBY 0457 173.892 532.398 448.955
439 7. OcTane obaBe3e 13 nocrno.axa 0458 14.142 11.644 25.135
44, 45 n | IV. OCTAJIE KPATKOPOYHE
46 OBABE3E 0459 504.548 1.374.461 1.296.447
V. OBABES3E MO OCHOBY INMOPE3A
47 HA IOJATY BPEHOCT 0460 29.267 32.172 32.691
VI. OBABE3E 3A OCTAIJIE MNOPESE,
48 [OMPUHOCE U [IPYIE NAXKEMHE 0461 24.964 28.787 43.954
49 ocum | VII. NTACVIBHA BPEMEHCKA 0462 95.988 165.868 89.240

498

PA3FPAHNYEHA




7 F | | Mawoc ]
Rl O HLL n H i Mperacana rogusa 4
[
I:r?a:::' g e Rl Tekyha roguiz fpajrmc cTama MTameTa crake
: Jizant4. 01.0. 2014,
i 2 3 4 & & 7
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MonywaBa NnpaBHO nNuLe - Npeay3eTHUK

MaTtuuHmn 6poj [0|7(1|8|7|7|6]|9 |LUndpa genatHoctu 6|4(2|0|MNUB 1(0(0|3|5(8(2|9|8
Haasns TUTAP A[l, KoHconuaoBaHu naBeLlTaj
Ceguwrte Muport, Hukone Mawwuha 213

BUNTAHC YCIEXA

3a nepuop 01.01. po 30.06.2015. roguHe

- Yy Xurbagama gmnHapa -

U3HoC
JIEE PR No3nULMUJIA Aon Hanomena 6poj
paiyH Tekyha roauHa MpeTxogHa roaMHa
1 2 3 4 5 6
nPxXoau U3 PEAOBHOI NOCITOBABA
60 no 65, ocum | A. MOCNOBHU NPUXOOU
621 63 (1002 + 1009 + 1016 + 1017) 1001 1.333.682 1.243.311
I. IPUXOoAu o NPOAOAJE POBE
60 (1003 + 1004 + 1005 + 1006 + 1007+ 1008) g2 65.748 875.745
1. Mpuxoam op nNpopaje pobe MaTUYHUM U
600 3aBVCHMM MpaBHUM NUUKUMa Ha gomahem 1003
TPXULWTY
2. Mpuxoam op npopaje pobe MaTU4HUM U
601 3aBVCHMM MPaBHUM NULUMA Ha UHOCTPaHOM 1004
TPXULWTY
3. MNpuxoawn oa npopaje pobe octanvm
602 nose3aHVM MpaBHUM NUUKUMa Ha gomahem 1005
TPXULWTY
4. Npuxoawn oa npopaje pobe octanvm
603 noeesaHuM MpaBHUM NULKMMa Ha MHOCTPaAHOM 1006
TPXULWTY
604 5. Mpuxoawn on npoaaje pobe Ha fomahem 1007 59.761 241.239
TPXULWTY
605 6. Mpuxoamn op npogaje pobe Ha MHOCTpaHOM 1008 5987 634.506
TPXULWTY
1. MIPNXOAW oA NPOAAJE NMPOU3BOAA U
61 YCIYTA (1010 + 1011 + 1012 + 1013 + 1014 + 1009 1.258.873 356.622
1015)
1. MNpuxoam o nNpogaje npousBofa u ycnyra
610 MaTU4yHMUM M 3aBUCHUM MPaBHMUM fMUMMa Ha 1010
gomaheM TpXULWTY
2. MNpuxoan oa nNpoaaje npou3sofa n ycnyra
611 MaTU4yHMUM M 3aBUCHUM MPaBHMUM fMLMMa Ha 1011
MHOCTPaHOM TPXMULITY
3. Mpuxoan op npopaje npouseofa v ycnyra
612 ocTanvM noBe3aHuM npaBHUM NULMMa Ha 1012
gomaheM TpXuLWTY
4. MNpuxoawn of npoaaje npowssoaa u ycnyra
613 ocTanvM noBe3aHuM npaBHUM NULMMa Ha 1013
MHOCTPaHOM TPXULITY
614 5. Mpuxoawn on npoaaje npoussoga v ycnyra Ha 1014 616.525 298.774
nomahem TpXULWTY
615 6. Mpuxoamn oa nNpogaje rotToBnx NpousBoAa u 1015 642.348 57.848
ycrnyra Ha MHOCTPaHOM TPXULLUTY
64 1. NPXOoaWM oA NPEMWJA, CYBBEHLINJA, 1016
OOTALMJA, DOHALUWJIA U CI.
65 IV. APYT MOCNOBHU NMPUXOoAn 1017 9.061 10.944
PACXOOU U3 PEAOBHOI NOCIIOBALA
B. NOCJIOBHU PACXOOU
50 o 55, 621 | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1018 1.326.442 1.462.731
63 1025 + 1026 + 1027 + 1028 + 1029) 20




Mpyna UW3HoC
payyHa, Nno3nunJA Aorn HanomeHa 6poj exvia rommma Mpetxoana
padyH Y A roguHa
1 2 3 4 5 6
50 I. HABABHA BPEOHOCT NMPOJATE POBE 1019 21.333 21.599
62 1. NPUXOOWM O AKTBUPAHA YYNHAKA N POBE 1020 5.863 6.372
630 1. MOBEhAHE BPEAHOCTU 3ANTMXA HEAOOBPLIEHMX 1021 57.972
M ToTOBMX NMPOU3BOOA N HEQOBPLUEHNX YCNYTA ’
631 IV. CMABEHE BPEAHOCTU SANTMXA HEAOBPLWEHUX 1022 21.342
M ToTOBNX MPOU3BOOA N HEQOBPLUEHNX YCNYTA ’
51 ocum 513 | V. TPOLLUKOBU MATEPUJANA 1023 405.876 443.669
513 V1. TPOLWKOBW TOPUBA N EHEPTJE 1024 87.438 85.767
VII. TPOLIKOBW 3APAA, HAKHAJA 3APAA U
52 OCTAMM fINYHN PACXOIM 1025 562.981 562.141
53 VIII. TPOLIKOBW NMPOU3BOOHNX YCITYTA 1026 165.492 135.592
540 IX. TPOLLKOBN AMOPTU3ALINJE 1027 93.915 106.941
541 po 549 | X. TPOLWIKOBW/ AYTOPOYHNX PESEPBUCAHA 1028
55 XIl. HEMATEPWJAJTHN TPOLLKOBM 1029 53.242 92.052
B. NOCNIOBHU OOBUTAK (1001 - 1018) 20 1030 7.240
. NOCNOBHU N'YBUTAK (1018 - 1001) 2 0 1031 219.420
66 . PMAHAHCUJCKU NPUXOOM (1033 + 1038 + 1039) 1032 27.569 6.932
66. ocnm 662 I. ?IHAHCWJCKU NMPUXOAM O MOBE3AHNX JTMUA N
é63 1 664 " | OCTAIN PUHAHCNJICKU NMPUXOON (1034 + 1035 + 1033
1036 + 1037)
660 1. ®MHaHCMjCKN MPUXOAN Of MaTUYHMX U 3aBUCHUX MPaBHMX 1034
nua
661 2. ®MHaHCKWjCKN MPUXOAW Of OCTanMUX NMOBEe3aHMX NpaBHMX 1035
nua
665 3. Mpuxoam of yvewha y 4o6UTKY NpUapPYXEeHUX NpaBHUX 1036
nmua n 3ajegHNYKMX nogyxeara
669 4. Octanu h1HaHCKHjCKM Npuxoan 1037
662 1. NIPNXOOWM O KAMATA (O TPERUX NNLIA) 1038 1.385 1.244
1. MOSUTVBHE KYPCHE PASJNIMKE N NO3UTVBHA
663 n 664 E®EKTU BANYTHE KINAY3YJE (MPEMA TPERUAM 1039 26.184 5.688
JIMLNMA)
56 B. PUHAHCUJCKU PACXOOM (1041 + 1046 + 1047) 1040 273.073 357.972
56. ocvm 562 I. ®IHAHCWJCKN PACXOON U3 OOHOCA CA
5’63 1 564 ' | MTOBE3AHUM MPABHM NNLINMMA N OCTAN 1041 1.729
PUHAHCUJICKN PACXOM (1042 + 1043 + 1044 + 1045)
560 1. duHaHCKjcKM pacxoam M3 ogHoca ca MaTUYHUM U 1042 7
3aBMCHUM NPaBHUM ULUMa
561 2. ®yHaHCKWjcKM pacxoam M3 ogHoca ca ocTanmm 1043
noBe3aHMM NpaBHUM NULMA
565 3. Pacxogu og yvewha y rybutky npuapyXeHux npaBHUX 1044
nmua n 3ajegHNYKMX nogyxeara




Mpyna UW3HoC
payyHa, Nno3nunJA Aorn HanomeHa 6poj exvia rommma Mpetxoana
patyH Y A roguHa
1 2 3 4 5 6
566 n 569 4. OcTanun hMHaHCKHJCKN pacxoamn 1045 1.722
562 1. PACXOQU KAMATA (MPEMA TPERUM JIMLIMMA) 1046 217.430 280.165
11I. HEFTATUBHE KYPCHE PA3NNKE U HETATVBHU
563 1 564 E®EKTU BANYTHE KIAY3YNE (NMPEMA TPERUM 1047 55.643 76.078
JIMLINMA)
E. AOBUTAK U3 ®UHAHCUPAb A (1032 - 1040) 1048
X. T'YBUTAK U3 ®UUHAHCUPAH A (1040 - 1032) 1049 245,504 351.040
3. NPMXoau o YCKNABUBAHKA BPEOHOCTHU
683 1 685 OCTAJNE UMOBUHE KOJA CE UCKA3YJE NO ®EP 1050 2.404
BPEOHOCTW KPO3 BUNNAHC YCIMEXA
U. PACXOOM 0o YCKNABUBAKLA BPEOHOCTHU
583 1 585 OCTAJNE MMOBUHE KOJA CE UCKA3YJE NO ®EP 1051 850 97
BPEOHOCTU KPO3 BUITAHC YCIMNEXA
67 n 68, ocum
633 1 685 J. OCTANU nPnxogu 1052 20.675 15.419
57 n 58, ocum
583 1 585 K. OCTAJIM PACXOOU 1053 11.409 4.344
. AOBUTAK U3 PEOOBHOI NOCINOBAH A MNPE
OMNOPE3UBAHA (1030 - 1031 + 1048 - 1049 + 1050 - 1054
1051 + 1052 - 1053)
Jb. F'YBUTAK N3 PEOOBHOI MOCITOBAH A NPE
OMNOPE3UBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1055 229.848 557.078
1050 + 1053 - 1052)
M. HETO JOBUTAK NOCNOBAH A KOJE CE
69-59 OBYCTABIJbA, E®EKTU NPOMEHE 1056
PAYYHOBOACTBEHE MNOJIUTUKE U UCMPABKA
IPELLAKA U3 PAHWJUX MEPUOOA
H. HETO N'YBUTAK NOCNOBAH A KOJE CE
59-69 OBYCTABJbA, PACXOAU NPOMEHE 1057
PAYYHOBOACTBEHE MNOJIUTUKE U UCMPABKA
FPELLAKA U3 PAHWJUX MEPUOOA
H. AOBUTAK NPE OMNOPE3UBAHA (1054 - 1055 + 1056
1058
- 1057)
O. 'YBUTAK NPE OMOPE3UBAHbA (1055 - 1054 + 1057 1059 229 848 557.078
- 1056)
MN. NOPE3 HA OOBUTAK 9.619 3.636
721 |. MOPECKU PACXO[ NMEPVNOOA 1060 9.573 4.506
neo 722 1. OONOXEHW NOPECKU PACXOOWV MEPNOOA 1061 46
neo 722 11I. OOANOXXEHW NMOPECKU NPMXOaM NMEPNOOA 1062 870
723 P. UCNNAThEHA IMYHA NMPUMA A NOCITOOABLIA 1063
C. HETO OBUTAK 1064
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063) 1065 239.467 560.714
I. HETO JOBUTAK KOJU NPUNAOA MAHBUHCKNM
VAAFAUVMA 1066 6.750 4.629
1. HETO JOBUTAK KOJWV NMPUMNAOA BERUMHCKOM 1067
BJITACHUKY
11I. HETO N'YBUTAK KOJV NMPUNAOA MAHKBUHCKUM
YHAFAUVMA 1068 246.217 565.343
IV. HETO N'YBUTAK KOJW NPUMNAOA BERMHCKOM 1069
BJITACHUKY
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M3BELLUTAJ O OCTAJIOM PE3VYJITATY
3a nepuopg og 01.01. mo 30.06. 2015. roguHe

- Y Xurbagama gmnHapa -

Mpyna HanomeHa UsHoc
Nno3nunJA Aonn
payyHa, .
pauyH 6poj Tekyha roauHa MpeTxogHa roguHa
1 2 S 4 5 6

A. HETO PE3YNTAT U3 NOCNIOBAKBLA
I. HETO JOBUTAK (AOIN 1064) 2001
1. HETO I'YBUTAK (AOI 1065) 2002 239.467 560.714
B. OCTAJIM CBEOBYXBATHU JOBUTAK UINKU
F'YBUTAK
a) CraBke koje Hehe 6uTh peknacudukoBaHe y
BunaHcy ycnexa y 6yayhum nepnoauma
1. MNpomeHe peBanopusaumje HemaTepujanHe
MMOBMHE, HEKPETHMHA, NOCTPOjera 1 onpeme

330 a) nosehare peBanopusaLoHnx pe3epsu 2003 213
6) cmarbere peBanopusaloHmx pe3epsu 2004
2. AkTyapcku gobuum nnm ryéuum no ocHoBy
nnaHosa AedUHUCaHUX NpUMatrba

331 a) pobuum 2005
6) ryéuun 2006
3. Jobuum unu ryérum no ocHoBy ynarawa y
BMacHWYKe MHCTPYMEHTe Kanutana

332 a) pobuum 2007
6) rybuun 2008
4. Oo6buum nunu ryérum no ocHoBy yaenay ocTanom
cBeobyxBaTHOM AOBUTKY MK ryGUTKY NPUAPYXKEHNX
apywrasa

333 a) pobuum 2009
6) rybuun 2010
6) CtaBKe Koje HaKHafiHO Mory 6uUTn
peknacudukoBaHe y BunaHcy ycnexa y 6yayhum
nepuogmMma
1. Jo6uum nnu ryduum no ocHoBy npepadvyHa
UHAHCK|CKUX n3BeLLTaja MHOCTPaHOr MocnoBaka

334 a) pobuum 2011
6) ryéuun 2012
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M3BELUTAJ O TOKOBUMA TIOTOBUHE
3a nepuopg oag 01.01. mo 30.06.2015. roauHe

- Y Xurbagama aunHapa -

U3Hoc
Mo3uuuja Aon
Tekyha roauHa MperxonHa
roguHa
1 2 8 4
A. TOKOBU rOTOBUHE U3 NOCNOBHUX AKTUBHOCTMU
3001 1.220.348 1.377.617
I. MpynuBM roToBMHE 13 NOCNOBHMX akTUBHOCTK (1 Ao 3)
1. MNpoaaja 1 NpUMIbeHN aBaHCK 3002 1.204.561 1.353.729
2. MNpumrbeHe kamaTe 13 NOCNOBHUX aKTUBHOCTMU 3003 858 32
3. OcTanu npunuem 13 peqoBHOr NocrnoBaka 3004 14.929 23.856
1. O4nuBKM rOTOBMHE M3 MOCIOBHUX akTUBHOCTM (1 0 5) 3005 1.300.391 1.298.041
1. Vcnnate noGaerbayvma v gaTu aBaHcu 3006 557.066 466.569
2. 3apage, HakHafe 3apaja 1 ocTanu fIMYHU pacxoam 3007 645.440 768.980
3. MNnaheHe kamate 3008 34.529 28.163
4. Mopes Ha pobutak 3009 1.333 1.589
5. OanuBM NO OCHOBY OCTanuXx jaBHUX Npuxoaa 3010 62.023 32.740
11l. HeTo npunuBe roToBMHE M3 NOCNOBHMX akTUBHOCTYH (I-11) 3011 79.575
IV. HeTo oanue rotoBrHe M3 nocrnoBHux aktusHocTy (11-1) 3012 80.043
B. TOKOBU NOTOBUHE U3 AKTUBHOCTU UHBECTUPAKLA
3013 526 1.271
|. MpunuBK roTOBMHE N3 aKTUBHOCTU MHBeCTMpakba (1 Ao 5)
1. MNpopaja akumja v yaena (HETO NpUNUBK) 3014
2. MNpopaja HemaTepujanHe UMOBMHE, HEKPETHMHA, NOCTPOjeHa, onpeme n 3015 59
6uronoLkMx cpeacrasa
3. OcTtanu uHaHCcKjckn nnacmMaxy (HeTo NpUNMBMK) 3016
4. NpyMrbeHe KamaTte U3 akTUBHOCTU MHBECTMpPaka 3017 526 1.212
5. NpumrbeHe guBnaeHae 3018
1. O4nuBKM rOTOBMHE M3 aKTMBHOCTM MHBeCTUpara (1 fo 3) 3019 24.692 5.127
1. KynoBuHa akuwuja v yaena (HETo oanmem) 3020
2. KynoBuHa HemaTepujanHe NMOBWHE, HEKPETHUHA, NMOCTPOjeHba, onpeme u 3021 24.692 5.127
6uronoLKkMx cpeacrasa
3. Octanu uHaHcKjckn nnacMmaxy (HETo OAnMBMK) 3022
11l. HeTo npunuBe roToBMHE U3 aKTUBHOCTU MHBECTUpatba (I-11) 3023
IV. HeTo oanuBe rotoBrHe M3 akTUBHOCTM uHBecTUpatsa (I1-1) 3024 24.166 3.856
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIBA 3025 3.461
|. Mpunvem roToBnHE M3 aKTUBHOCTU hrHaHcupama (1 fo 5)
1. YBehare ocHOBHOr KanuTana 3026
2. [lyropoyHu kpeautun (HeTo NPUNUBM) 3027
U3Hoc
Mo3uuuja Aon
Tekyha roauHa Mperxonua
roguHa
1 2 5 4
3. KpaTkopoyHu KpeauTu (HeTo NpunuBm) 3028 3.461
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M3BELLUTAJ O MTIPOMEHAMA HA KAINMUTAIY
3a nepuopg on 01.01.2015 po 30.06.2015. roauHe

- Y Xusbagama guHapa —

KomnoHeHTe kanuTtana
onuc 30 31 32
PegHu AoOn Aon YnucaHnu a Aon
6poj OcHOBHM KanuTan HeynnaheHu Pe3epBe
Kanutan
1 2 g 4 5
MNMoyeTHO cTake NpeTxoAHe roAuHe Ha
aaH 01.01.2014
1 a) AyroBHW cango pavyHa 4001 4019 4037
6) noTpaxHu cango pavyHa 4002 642.704 4020 4038 5.396
UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa
2. a) ncnpaeke Ha AyroBHOj CTpaHU pavyHa 4003 4021 4039
6) VicnpaBke Ha NOTPaXXHOj CTPaHW payyHa 4004 4022 4040
KopuroBaHo no4yeTHO cTake NpeTxoaHe
roguHe Ha gaH 01.01. 2014
a) KopuroBaHu AyroBHU cango padyHa (la +
3. 2a-26)2 0 4005 4023 4041
6) KopurosaHm NoTpaxkHU cango payyHa (16 -
2a+26)20 4006 642.704 4024 4042 5.396
lNMpomeHe y npeTxoaHoj 2014 roanHun
4. a) NpoMeT Ha OyroBHOj CTpaHu pavyHa 4007 4025 4043
6) NnpomMeT Ha NOTPaXHoj CTpaHW pavyHa 4008 4026 4044 13
Crame Ha Kpajy npeTxogHe roguHe
31.12.2014
a) AyroBHM cango padvyHa
5. (3a + 4a - 46) 2 0 4009 4027 4045
6) noTpaxHu cango pavyHa
(36 - 43 + 46) 2 0 4010 642704 4028 4046 5.409
UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa
6. a) ncnpaeke Ha AyroBHOj CTpaHU pavyHa 4011 4029 4047
6) McnpaBKke Ha NOTPaXHOj CTpaHU padyHa 4012 4030 4048
KopuroBaHo no4yeTHo cTawe Tekyhe
roguHa Ha gaH 31.03.2015
7. a) KopuroBaHu AyroBHu cango padyHa (5a +
6a - 66) 2 0 4013 4031 4049
6) KopurosaHu noTpaxkHu cango padyHa (56 - 2014 642.704 2032 2050 5.409
6a+606) =0
lNMpomeHe y Tekyhoj 2015 roanHun
8. a) NpoOMeT Ha OyroBHOj CTpaHu pavyHa 4015 4033 4051 2.788
6) NnpoMeT Ha NOTPaXHoj CTpaHW pavyHa 4016 4034 4052
CTtame Ha Kpajy Tekyhe roguHe
31.03..2015
a) AyroBHM cango padyHa
9. (7a + 8a- 86) 2 0 4017 4035 4053
6) noTpaxHu cango pavyHa
(76 - 8a + 86) 2 0 4018 642.704 4036 4054 2.621




PeoHu
Bpoj

onuc

KomnoHeHTe kanuTana

Aon

35

Fyburak

Aon

047 n 237

34

OTKyn/LeHe
comncTBeHe
akuuje

Aon

HepacnopeheHnu poburak

2

6

7

8

lNMo4yeTHO cTawe NpeTxoAHe roguHe Ha
aaH 01.01.2014

a) [yroBHU cango padyHa

4055

2.413.007

4073

4091

6) NoTpaxHu cango padyHa

4056

4074

4092

UcnpaBka MmaTepujanHo 3Ha4ajHUX
rpeliaka u¥ npomMeHa pa4yHOBOACTBEHMX
nonuTuka

a) McnpaBke Ha [yroBHOj CTpaHu pavyHa

4057

385.071

4075

4093

6) McnpaBke Ha NOTPaXHOj CTpaHU padyHa

4058

4076

4094

KopuroBaHo no4yeTHO CTak€ NpeTxoaHe
roguHe Ha gaH 01.01.2014

a) KOpMroBaHW [yroBHU cango padyHa (la +
2a-26)20

4059

2.798.078

4077

4095

6) KopWroBaHu NOTPaXXHM canao padyHa (16 -
2a+26)20

4060

4078

4096

lNMpomeHe y npeTxoaHoj 2014 roanHn

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4061

1.034.224

4079

4097

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4062

4080

4098

CTam€ Ha Kpajy npeTxoAHe roauHe
31.12.2014

a) [yroBHW canjo pavyHa
(3a+4a-46)20

4063

3.832.302

4081

4099

6) NoTpaxHu cango padyHa
(36 - 4a + 46) 2 0

4064

4082

4100

UcnpaBka maTepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTukKa

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4065

4083

4101

6) McnpaBke Ha NOTPaXHOj CTpaHU padyHa

4066

4084

4102

KopuroBaHo noyeTtHo ctake Tekyhe
roguHe Ha gaH 31.03.2015.

a) KOpMroBaHW [yroBHU cango padyHa (5a +
6a- 66) = 0

4067

3.832.302

4085

4103

6) KopuroBaHu NOTpaXxHU canao padyHa (56 -
6a+66) =0

4068

4086

4104

lNMpomeHe y Tekyhoj 2015 roguHu

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4069

247.764

4087

4105

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4070

4088

4106

Crame Ha Kpajy Tekyhe roguHe
31.03. 2015

a) AyroBHU canpo padvyHa
(7fa+8a-86)=0

4071

4089

4107

6) NoTpaxHu cango padyHa
(76 - 8a + 86) 2 0

4072

4.080.066

4090

4108




PeoHu
6poj

onuc

KomnoHeHTe ocTanor pe3yntaTta

Aon

330

331

332

PeBanopusaunoHe
pesepBe

Aon

AkTyapcku
aoouumn unu
ryouum

Aon

HOobuum nnu ryéuumn
Mo OCHOBY ynaraway
BrlacHUYKe
MHCTPYMEHTe
Kanutana

2

10

11

Mo4yeTHO cTake NpeTxoAHe roAguHe Ha AaH
01.01.2014.

a) AyroBHU cango padyHa

4109

4127

4145

6) noTpaxHu cango pavyHa

4110

1.506.949

4128

4146

UcnpaBka maTtepujanHo 3Ha4ajHUX
rpewaka u npomMeHa payyHoBOACTBEHUX
nonuTuKa

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4111

4129

4147

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4112

4130

4148

KopuroBaHo no4yeTHO cTake NpeTxoaHe
roguHe Ha gaH 01.01. 2014

a) KOpMroBaHW AyroBHU cango padyHa (la +
2a-26) 20

4113

4131

4149

6) KopYroBaHu NOTPaXXHU cango pavyHa (16 -
2a+26)20

4114

1.506.949

4132

4150

lNMpomeHe y npeTxoaHoj 2014 roanHn

a) NpOMeT Ha JYroBHOj CTpaHu pavyHa

4115

4133

4151

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4116

2.206

4134

4152

CTam€e Ha Kpajy npeTxogHe roaumHe
31.12.2014

a) [yroBHU cango padyHa
(3a+4a-46)=0

4117

4135

4153

6) noTpaxHu cango pavyHa
(36 - 4a + 46) 2 0

4118

1.509.155

4136

4154

UcnpaBka maTtepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTuKa

a) McnpaBke Ha [yroBHOj CTpaHu pavyHa

4119

4137

4155

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4120

4138

4156

KopuroBaHo no4yeTHo cTtawe Tekyhe
roguHe Ha gaH 01.01.2015

a) KOpMroBaHW [yroBHU cango padyHa (5a +
6a - 66) = 0

4121

4139

4157

6) KopuroBaHu NOTpaXxxHN cango pavyHa (56 -
6a +66) = 0

4122

1.509.155

4140

4158

lNMpomeHe y Tekyhoj 2015 roanHu

a) NpOMeT Ha JyroBHOj CTpaHu pavyHa

4123

4141

4159

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4124

213

4142

4160

Crame Ha Kpajy Tekyhe roguHe
31.03.2015

a) AyroBHU canpo padvyHa
(7fa+8a-86)=0

4125

4143

4161

6) noTpaxHu cango pavyHa
(76 - 8a + 86) 2 0

4126

1.509.368

4144

4162
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lNMoyeTHO cTawe NpeTxogHe roauHe Ha
aad 01.01.2014

a) OyroBHUW cango padyHa

4163

4181

4199

6) NOTpaXxkHW cango padyHa

4164

175.432

4182

4200

UcnpaBka maTepujanHo 3Ha4YajHUX
rpewaka u npomeHa
pavyyHOBOACTBEHMX MONUTUKA

a) UcnpaBke Ha AyroBHOj CTpaHu padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTpaHu
paJyyHa

4166

4184

4202

KopuroBaHo no4eTHO cTamwe
npeTxonHe roguHe Ha gaH 01.01. 2014

a) KopuUroBaHu JyroBHu cango padyHa (la
+2a-26)20

4167

4185

4203

6) KOPUroBaHM MOTPaXkHW Cango padyHa
(16 - 2a + 26) = 0

4168

175.432

4186

4204

lNMpomeHe y npeTxoaHoj 2014 roguHmn

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4169

10.491

4187

4205

6) NpoMeT Ha NOTPaXHOj CTpaHW pavyHa

4170

4188

4206

CTame Ha Kpajy npeTxoAHe roauHe
31.12.2014

a) AYroBHM canpao pavyHa
(3a+4a-46)20

4171

4189

4207

6) NOTpaXxkHW cango padyHa
(36 -4a +46) 2 0

4172

164.941

4190

4208

UcnpaBka maTepujanHo 3Ha4YajHUX
rpewaka u npomeHa
pPa4YyHOBOACTBEHUX MONUTUKA

a) UcnpaBke Ha AyroBHOj CTpaHM padyHa

4173

4191

4209

6) ncnpaske Ha NOTPaXkHOj CTpaHu
paJyyHa

4174

4192

4210

KopuroBaHo noyeTtHo ctake Tekyhe
roguHe Ha gaH 01.01. 2015

a) KopuUroBaHu AyroBHu cango padyHa (5a
+6a-66) =0

4175

4193

4211

6) KOpUroBaHM NMOTPaXkHU Cango padyHa
(56 - 6a + 66) = 0

4176

164.941

4194

4212

lNMpomeHe y Tekyhoj 2015 roanHu

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4177

4195

4213

6) NpOMeT Ha NOTPaXHOj CTpaHW pavyHa

4178

33.778

4196

4214

Crtame Ha Kpajy Tekyhe roguHe
31.03. 2015

a) [yroBHU canfo padyHa
(7a+8a-86)=0

4179

4197

4215

6) NOTpaXxkHW cango padyHa
(76 - 8a + 86) = 0

4180

198.719

4198

4216
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“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

OCHUBAIBE U JEJIATHOCT

Turap A J1., ITupor (y naseem tekcry: ,IIpenysehe”) je mpoGuTHO ocHoBaH 1935.roaune OCHUBaBEM
UHIYCTPUjCKE PaJUOHMIE 3a MPOU3BOJY I'YMEHMX IIPOM3BOJA U CBUX BpcTa rymere obyhe. Hakon
Jpyror cBeTckor pata (abpuka mounme ca pagom 20. nenem6pa 1945.rogune. Tokom 1972.romune
Ipenysehe npso y JyrociaaBuju ocBaja, IO COINCTBEHO] TEXHOJIOTUjU U KOHCTPYKLMjH, IPOU3BOIEY
IMYTHHYKUX PafUjaTHAX ayTo ryMa ca TeKCTHIHUM mojacoM. Tokom 1991.roxwHe M3BpIIeH je ymuc
IIPOMEHE cTaTyca npeay3eha y ApyHITBEHO] CBOJUHU Y ICOHUUYKO APYLITBO y MELIOBUTO] CBOJHHHU, a OJf
16.jyma 1996.rogure, npomena Hazusa IIpexyseha y "Turap” AKIMOHAPCKO APYIITBO 3a MPOH3BOIILY
YMEHHX Npou3Boja ca 1.0., [Tupor (Turap A.J., ITupor).

Ipenysehe je Ha naH 1. janyapa 2003.roguHe U3BPIIINIO MPOMEHE OOJIMKA OPTaHU30Bakha U CTATYCHE
IPOMEHE NPU KOjUMa je AOLUIO 10 M3[Bajama M3 cacraBa IIpemyzeha opraHu3allMOHUX Jel10Ba
®abpuke ayroryma 1 Pabpuxe yHyTpallbux ryma, GopMupama U perHCTpoBama HOBOI Ipenyseha
“Turap MX"- npenysehe 3a npousBoamy ryma, a.0.0, Iupor (“Turap MX"), y umjem kamutany je
Ipeny3ehe umano ydemhe ox 65%. Tokom 2005.roquHe, HAKHATHOM JOKAMUTAIN3AIMjOM, yderihie
Ipenyseha y xamurany “Turap MX” je mpomemerno Ha 50%,c TM mITO je y AreHIUjU 3a IPUBPEIHE
perucTpe, Ha OCHOBY JIOroBOpa mapTHepa, perucrposano yuemhe on 49.4%. C'o063upoM Ha maTym
JIOKaNMTaNu3amyje, cpasMepHo ydemhe martmuHor mpenyseha y kamuramy “Turap MX” 3a 2005.
TOJMHY je, IpeMa JaTyMy perucrpanuje usHocmwio 51.7674%,a npema maTymy yIuiaTe XOZAaTHOT
kammrana 51.9033%.Y Toky 2007. rommue Ilpemysehe je mpomamo 19.4% ynmena kommaHHjH
Munxenud, Herxepnannc u Ha aaH 31. menem6bpa 2007.romune, yuemthe Ilpemyzeha y kanmramy
“Turap Typec”(nperxonuu Hasus “Turap MX"), a Ha OCHOBY M3BpIUeHe perucrpaimje, usHocu 30%.
VY toky 2008. romune npenysehe je npoxmano jomr 10% ynmena xommanmju MunxenuH, Herxeprannce
tako na 31. nenembpa 2008.romune yuemthe y kamuramy “Turap Typec”, Ilmpor m3Hocu 20%. Y
ckiany ca TuM, npemysehe “Turap Typec’, Ilupor, Huje o00yxBaheHO Yy KOHCOIMAOBAHUM
¢unancujckuM m3Bemrajuma IIpenyseha Ha nan 31. nenem6ap 2007.romuue u 31. nenembap 2008.
FOJIMHE.

V toxy 2009.romure npenysehe je nponano npeocrammx 20%ynena .

ITopen npousBoAme NPOM3BOAA O] TIyMe, Kao OCHOBHUM JielaTHocTuMa Ipyma ce GaBu U:
OPOU3BOAKOM JIEMWIAa U YTEH3WIMja, TPAHCIOPTOM, Ipal)eBUHCKMM yciayrama, TYpU3MOM U
YLOCTUTE/CTBOM, IIOCIOBUMA CHOJPHOTPIOBUHCKOI HpPOMETa y OKBHUPY JAENAaTHOCTH 3a Koje je
JlpylITBO OCHOBAaHO, MOCEOHMM OOJIMIMMa CIOJFHOTPrOBUHCKOI mMpoMmeTa (YyroBOpH O JyropodvHO]
IIPOU3BOAHO] KOOIEpalMji, KOMIEH3alMOHU [IOCIOBY, KYIIOBUHA POOE y MHOCTPAHCTBY paju Ipojaje
y HHOCTPAaHCTBY, Ka0 M HM3BO3 KYIUbCHE M yBe3eHe po0e, MaJorpaHH4YHH MPOMET), yciayrama y
CIIOJbHOTPTOBUHCKOM IIPOMETY U JPYTO.

Opranu ynpasibama [Ipenyzehem cy: Ckynmtuna, Jupexrop u Hagsopuu on6op.

Cemumre IIpenyseha je y Iupory, y ymuu Hukone Ilanmha 213.Ha nan 30jyn 2015roaune I'pyna
je wmmama 1.543 samouubenux (31. mememOpa 2014. Fomune - 1.616 3amocnenux). Ilopecku
unentudukanmonn 6poj (“IUB") Ilpenyseha je 100358298.Penrerem Kommucuje 3a JHCTHHT M
koraujy beorpancke 6Gep3e ox 2. anpmia 2007.rommme, axumje Ilpemyseha cy mpumibeHe Ha A
muctuHr beorpajncke 6epse ca cumbonom TUT'AP.

Pemremsem xomucuje 3a nuctuHr beorpazacke Gepse ox 27.08.2013.axumjama xommnanuje Turap ce
Tpryje Ha Open marketuc o63upom Ha To ma Turap Huje 6o y MOryhHOCTH Ha y POKY KOjH je
KOMHCHja Jana o0e30equ MHIIbEHE peBH3opa Ha (HHaHCHjcKH u3BemTaja 3a 2012. romuny,
MO3UTUBHO WM Ca PE3EpPBOM, LITO je jelaH of YCIoBa 3a kommaHuje Ha A u b nucrunry Gepsze. ¥
OKBUpY peloBHE peBH3Mje uHIekca beuworpaacke Oepse, aknuje Turpa om cpeguHe centemOpa
2013roxuHe HUCY /10 KOpIIe HH/ICKCA HAjKBAJINTETHHjUX akiuja Belex 15.



2.1.

2.2.

“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

OCHOBE 3A CACTAB/bAIGE N ITIPE3ZEHTAIINJY KOHCOJIMJOBAHUX
OUHAHCHUJCKHUX U3BEHITAJA

OcHoBe KOHCOIHAALHje

Ipunoxxenn GHUHAHCUJCKM M3BEIITAjU MpPEACTaB/bajy KOHCONUAOBaHE (UHAHCH]CKE W3BEILITAje
npenyseha Turap A.JL., Iupor (“I'pynma” mmm “Matnuno mpenysehe”), u ¢unancujcke u3Bemrraje
cienehyx 3aBUCHUX APYIITBA!

% yuyemha y

KanuTajay
1 Turap O6yha 1.0.0, ITupot 100.00%
2  Twurap XemujcKku IpOU3BOAH J1.0.0., ITupot 100.00%
3  Turap Texunuka ryma x1.0.0., [Tupor 100.00%
4 Tl CAR p.0.0.,ITupor 100.00%
5 Turap IlocaoBuu cepBuc 1.0.0., ITupor 100.00%
6  Turap Toypc 1.0.0., ITupor 100.00%
7  Turap YrocturesbcTBo 1.0.0., [Tupor 100.00%
8 Turap O6e30eheme 1.0.0., [Tupor 100.00%
9  Turap Untep Puck n.0.0., ITupor 100.00%
10 Turap UHKoH 1.0.0., [Tupot 100.00%
11 Cno6oana 3ona Iupor, A.JL., ITupor 75.06%
12 Turpa MonreHerpo 1.0.0., [loaropuna, Permy6nuka IpHa 'opa 80.00%
13 Turap IaptHep n.0.0., Cromse, Permybimka Makenonuja 70.00%
14 J1.0.0. Turpa Tpejn, bawa Jlyka, Peny6nuka Cprcka 70.00%
15 Turap Amepunac Jaukconsui, @nopuna, YCA* 100.00%
16 Turap Eypome, Jlonnon, YK 50.00%

*Kouconumosanu durancujcku u3semtaj 3a 2014ro1.1 KOHCONMIOBAHY MOMYTOIMITHjH PUHAHCH]CKHI
m3BemTaj 3a 2015rogmHy He caapkM IOAaTKe 3aBHCHOr npexmyseha Tigar Americas
Jekconwull,Florida ,USA.

OUHAHCUjCKM M3BEIITAjU 3aBUCHUX IHpefy3eha y MHOCTPAHCTBY, UCKa3aHUM Yy HBUXOBUM
(yHKUMOHAIHAM BayyTama, MpepavyyHaTH Cy y W3BEIUTajHy BaJyTy martuuHor mpenyseha ([Junap),
Tako IUTO Cy CPEACTBAa U obaBe3e IpepauyHaTH [0 3BAaHMYHOM KypCcy Ha JaH OuilaHca crama, a

IPUXOAU U PACXOIU IO IPOCEUHOM KypCy y TOKY FOJIUHE.

CBu MaTepujallHO 3HAUajHU U3HOCH TPaHCAKIKja U callia KOjU Cy HacTalu U3 Mel)ycOOHUX MOCIOBHUX
ofHoca u3Melhy rope HaBeJeHUX IOBE3aHUX Npeny3eha enMMUHUCAHY CY IPUIMKOM KOHCONUAALIY]E.

HpI/IJ'IO)KeHI/I KOHCOJIMIOBaHU (1)I/IHaHCI/IjCKI/I I/I3B€IHTajI/I cy CaCTaBJbCHU HA OCHOBY TIOAUIIEBLUX
(1)I/IHaHCI/IjCKI/IX I/ISBeIHTaja 3a CTaTUCTHUYKE r[orpe6e MaTU4HOT NMPAaBHOT JIMIIA U 3aBUCHUX IPaBHX JIAIA.

OcHoBe 3a cacTaB/bambe H NPe3eHTAlUjy (PHHAHCHjCKHUX H3BelITaja

Pauynosoocmeenu ocnos

OBH (DMHAHCHJCKU M3BEILITAjH CYy HPHUIPEMIbEHH Y CKIALy ca HAa4eJIOM MCTOPHjCKOr Tpolika (H3y3eB
3a). OUHAHCHjCKM HM3BELITAjH Cy NpPEe3eHTOBaHW y auHapuma Pemybmuke Cpbuje (“PCH") u cBe
HCKa3aHe HyMEpHYKe BPEAHOCTH MpeJcTaBibeHe Cy y xuibagama aunapa (PC/’000) ocuM yKoJHKoO je
Jpyrauuje HaBeieHo.

OCHOBHE pPauyyHOBOICTBEHE IOINMTHKE KOjeé Cy INPUMEHECHE 3a MHPUIPEMY OBUX (DHMHAHCHjCKUX
U3BeEILTaja 00€I0JalbeHe Cy Y HapeIHUM HalloMeHaMma.

OcHnosa 3a npunpemy

I'pyna Boau eBUJEHIM]jE U cacTaB/ba (PUHAHCU]CKE U3BEIUTAje y CKIaNy ca 3aKOHOM O PauyHOBOJCTBY
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HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

Peny6muke Cpbuje 1 0cTaaoM NpUMEHUBOM 3aKOHCKOM perynaTuBoM y Pemy6nuuu Cpouju.

VY cknagy ca 3akOHOM O PauyHOBOJCTBY, BENMKa IIpaBHA JIMLIA, IIPaBHA JIMIA Koja MMajy o0aBe3y
cacTaBJbarma KOHCONMIOBAaHMX (DMHAHCHjCKHX HM3BeluTaja (MaTHYHA NpaBHA JMIA), jaBHA JPYIUTBA,
OJHOCHO JPYIITBA KOja C& NPHUIIPEMajy Jia IOCTaHy jaBHA y CKJIaly ca 3aKOHOM O TPXKHUILTY KaluTaa
Peny6imuke CpOuje, HE3aBUCHO OJ BEIMYMHE, 3a IIPU3HABAHE, BPEIHOBAIbE, IPE3ECHTAlM]y U
obenonamuBamke MO3UlMja y (UHAHCHJCKMM M3BElITajuMa INpuMewnyjy MehyHaponHe cranmapie
(bUHAHCH]CKOT U3BELITABAba, YMjU j€ IPEBOJ HA CPICKU je3UK 00jaBMIO0 MUHHCTAPCTBO HAJUIEKHO 3a
nocnose (hHHAHCH]A.

MPC, MC®U u tymauewma objaBbeHH n0 jyHa 2012.rogune on ctpaHe Oxmbopa 3a MmehynapoxHe
padyHOBOICTBEHE cTaHIapAe u Komurera 3a TymMauema pauyHOBOJACTBEHHX CTaHAApAa Cy 3BaHHYHO
npeefieHd pemiemeM MunucraperBa ®unancuja Penybnuke CpOuje o yrBphuBamy IpeBoja
MelyHaponuux crangapaa (uHaHCHjcKOr u3BemTaBama (0poj pemema 401-00-896/2014-16) u
ob6jasipern y Ciyx0OenoM rinacHuky Peny6nuke Cpbuje 6poj 35nana 27. mapra 2014.ronuxe.

M3memwenn mwmm u3gath MCOU u Tymauema craHgapia o0jaBbeHH HakoH jyHa 2012.romuHe HUCY
OuIU IPUMEBEHN NPUIMKOM CacTaBJbakba MIPUIOKEHUX (PUHAHCH]CKUX U3BELITA]a.

ITopen Tora, npunoxeHd GUHAHCHJCKU M3BEINTAjU CY CAcCTaBJbeHU Yy CKIay ca 3aXTeBUMa
ITpaBuIHUKa O KOHTHOM OKBUpPY M CaJp>KUHU pauyyHa y KOHTHOM OKBUPY 3a IpPUBpEIHA IPYLITBA,
3agpyre u npenysernuke (Crnyxbenu rmacHuk Pemy6imke Cp6uje 6poj 95/2014)u IlpaBunuuka o
caxpkuHu U (opmu oOpazana (UHAHCHjCKMX M3BEINTaja 3a OPUBPEAHA JPYLITBA, 3aApyre U

npenysernuke (Cnyx6enn rmacHuk PenyGumuke CpbGuje 6poj 95/2014 m 144/2014). HaBenenu
IPaBUIHULU KOjU PErYJUIIy Ipe3eHTaluujy (UHAHCHUjCKUX M3BEIITaja MMajy NPBEHCTBO NPUMEHE Yy
OJHOCY Ha 3axTeBe Koje y ToMm mnorieny nebpunumry MCOU koju cy o00jaBJbeHM O]l CTpaHe
MunucTapeTBa (uHaHcHja. 360r rope HaBeAEHUX OACTYNAamba OBU (PMHAHCHUjCKHM M3BELITAjU HUCY Y
cxinany ca MCOU

OUHAHCHjCKM M3BEIITAjU IPUKA3yjy YIOpEIHE MOAATKe 3a MpeTXofHu oOpauyHcku nepuon. Ilopern
Tora JlpymTBO NpuUKa3yje JOAATHU OUIIaHC CTamba Ha JaH MOYeTKa HajpaHujer IpUKa3aHor Iepuoja y
cllydajy pETPOCHEKTUBHE IIPUMEHE pauyHOBOACTBEHE IONMTUKE, KOpEKLMje TIpeliKe WU
pewnacudukanmje craBku OmiaHca crama. JlomaTHu OwiaHc crama Ha gaH 1. jamyap 2013.romune
IIpUKa3aH je 300r KOpeKIUje rpelaKa U3 paHujux rofAuHa.

Haueno cTaTHOCTH MOCJI0BamH-a

I'pyna je 3a nepuox koju ce 3aBpmasa Ha qaH 30jyn 2015roqune ocTBapmino Hero ryoutak 239.467
xuibaze quHapa. Ha HaBeneH naH kpaTKopouHe obaBese I'pyme cy Mame OJf FeroBe 0OpTHE HMOBHHE
3a n3Hoc ox 318.102xmbane aunapa. [Topen tora, I'pyna nma npobiieme y JIMKBUAHOCTH (HETO OJUTHB
roroBuHe U mopexn 3HauajHe HEM3BECHOCTH HpeAy3HMajy ce Mepe 3a 03JpaBibeme ['pyre fa HacTaBH
HOCIIOBAaKE Y CKIIaTy Ca HaueJIOM CTATHOCTH IOCIOBAbA.

Ha Banpennoj CenmHuM CKYIIITHHE aKmpoHapa oapxanoj 14.anpuna 2014.roauHe, T0oHeTa je OmTyKa
0 MOMHONIECHY IIPe/Iora 3a MOKPETalhe CTEYajHOr MOCTYNKA pPEOpPTaHM3alHjoM, Ca YHaIpex
HPHUIPEMIbEHNM ILTAHOM peopraHu3anyje. YHalpe] IpHIpeMIbeHH IUTaH peoprann3anyje 3a Turap AJl
u Turap O6yhy je npenar IIpuspennom Cyny y Hunry 29.05.2014roqune. I'macame Ha KOMe je IUIaH
ox crpaHe BehMHCKUX MoBepmiiana ycBojeH, 3a Turap A/l je onpxxano 18.09.2014romune, a 3a Turap
O6yhy 23.09.2014Ha mwran Turap O0yhe Huje Omto xandu, Tako Aa je HCTH IIOCTA0 MPaBOCHAKAH
26.11.2014. a nouerak npumene miana je 11.12.2014roqune. OTuiaTa AUPEKTHHUM MOBEPHOLMMA
Turap O6yhe je ormouena 11.01.2015rommue.

Ha ycBojenu man 3a Turap AJl ITupor ynoxuna je »xanby IIpuBpenna G6anka beorpan y credajy u
pememseM [IpuBpenror anenanuonor cyna y beorpany ox 31.12.20140nuHe HaloXeHa je KOpEeKIHja
mraHa.Kopekmja 1iana je ypalena m mmemenu tekct YIIIIP-a je mpemar Cymy 20.02.201%Ha
POUMINTY OApXKaHOM Yy mpuBpenHoM cyny y Hwumy, 07.04.2015oxune,BehuHCKOM OIUTyKOM
nosepmiana ycsojeH je YIIIIP Turpa AJl. . Jana 01.06.2015oxune YIIIIP je mocrao npaBHOCHaXAaH
U TUME Cy Ce CTBOPWIU YCIOBU 3a PEelporpaM JOCHEIMX CTapux AyroBa. JpymTBo je ca BehuHCKUM
nosepuouuMa JeUHUCA0 POK UCIUIATE Ha ceAaM rofauHa, mrto Turpy naje MoryhHocT crabuinusaije
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nocnoBama. M3rnacaBamwem YIIIIP-a moBepuonu cy NOTBPAMIU Ja UMajy IyHO HoBepewme y Turap,
IIpe CBera u3 pasiora mro Turap ¥Ma KBaJIUTETHE U NIPENO3HATIBHBE IIEOU3BOIE KAKO y 3€MJbH, TAKO U
Y HHOCTPAHCTBY.

VY nmocMaTpaHOM NEpUOAY MEHAIMEHT KOMIIAHUjE jé MMao KOHTUHYMPaHy KOMYHHKalHjy ca Hajpehum
BIACHUIMMA U NIpencraBHunuMa Brane Penynuke CpOuje, kao HajBeher mojeMHauHOr aKLMOHAPA, C
LMJbEM IOCTH3akha CarJIACHOCTH OKO KJbYYHUX OJUIyKa 3a KOMIAHHU]Y.

IMopen Tora pykoBoacrso I'pymne HMHTEH3UBHO pagyd Ha U3pajud U YCBajamy IUIAHOBA U CTpaTeruja
¢dbuHaHCHjCKE M IIOCIOBHE KOHCOIMAaluje Koje Tpebajy pe3ylTHUpaTd NpeBasWIaXKemheM Tellkoha y
¢bunancupamy K mocnobamy. CXOOHO HaBeleHOM, I'pyna je mpunoxkeHe (UHAHCHjCKE HU3BELITaje
cacTaBuila y CKJIajly ca HaueJIOM CTaJIHOCTH IOC/IOBambA.

HPEIJIE]] 3BHAYAJHUX PAYYHOBOJCTBEHHUX ITOJINTHKA
IIpnsnaBame 1 oqMepaBambe NPHX0JA H PacXoaa

IMpuxonu ce oamepapajy MO NpPaBUYHO] BPEJHOCTH NPUMJbEHE HaKHAJe WIM HakHaje koja he ce
OPUMUTU U NPEICTaBibajy M3HOCE KOJU ce No0ujajy 3a mponatry poOy M U3BpIIEHE YCIyre y TOKY
PEOOBHOL N0CIIOBaha, yMaeHe 3a pabate, Iope3 Ha A0AATy BPEJHOCT U Ipyre Iopese NpU NpoAajy.

IMpuxonu on npopaje mpousBojna U poba ce mpu3Hajy Kaja ce poda UCHOpY4YM U Kaja Cy 3HadajHU
PU3UIM U KOPUCTHU Off BIACHHILITBA HAJl B-OM IIPEHETU Ha KyILA.

HpI/I3HaBaH)e pacxola BpIIK C€ MCTOBPEMCHO Ca IIPpHU3HABAWKHCEM IIpUXOoJa paau KOjI/IX Cy TH pacxoaun
Hacrallu (l'[pI/IHI_[I/Il'[ Cy4eJbaBamba Npuxona u pacxo/:[a).

IIpuxoau U pacxoau M0 OCHOBY KamMaTa

IMpuxoau 1 pacxomu MO OCHOBY Kamara, ykbydyjyhu 3aTe3Hy KaMaTy M OcTalle IIPUXOJEe U OcTaje
pacxole Be3aHe 3a KaMaTOHOCHY AaKTUBY, OJHOCHO KaMaTOHOCHY IacHUBy, oOpadyHaBajy ce U
eBUICHTUPAjy y OMIaHCy yclexa y IepUoly Ha KOjU C€ OJHOCE.

IIpepauynaBame H3HOCA Y CTPAHUM CpeAcTBMMa I1ahama

IlocnoBHe IIPOMCHE y CTpaHUM CpEACTBUMA miahama TOKOM TOAUHE npepaf{yHaBajy C€ y AuHaApe I10
3BAaHUYHOM KYPCY paxxehem Ha JIaH CBAKE€ IPOMCHE.

CBe nosuuyje cpeicraBa M o0aBe3a y CTpaHUM CpeACTBUMA Ilahama ce ImpepauyHaBajy y HBUXOBY
JIMHAPCKY NPOTUBBPEIHOCT II0 CPEeM Kypcy, BaxxeheM Ha jaH OMIaHCa CTamba; OCUM aKO yrOBOPOM
0 KpeauTy U (PMHAHCUjCKOM JIM3UHTY HUj€ Jpyrauuje Npelu3upaHo.

Ilo3uTuBHE M HeraTUBHE KYpCHE pa3jIMK€ HacTaJIC II0O OCHOBY Np€padyHaBabka ACBU3HUX H3HOCA
KIBbHKE C€ Y KOPHUCT WIIK HA TCPET OmraHca ycoexa.

Beneduuuje 3a 3anociaexHe
Ilope3u u oonpunocu gponodosuma 3a COUUjanny cuzypHoOCm 3an0C1EHUX

V ckiagy ca nponucuMa Koju ce npumenyjy y Penyomuuu Cpouju, IIpenysehe je y o6aBe3u na minaha
JIOIpUHOCE JpkaBHUM (DoHIOBUMA KojuMma ce o0e30elyje couujamHa curypHocT 3amocieHux. Ope
obaBe3e YKbYdyjy AONPHHOCE 3a 3alOCIE€HE Ha TepeT MOCIOJaBLA y M3HOCHMMAa OOpadyHaTUM IO
cTolnaMa IpONUCAHUM pEIEeBaHTHUM 3aKOHCKUM Iponucuma. IIpenysehe je, takolhe, obaBe3Ho na ox
6pyTo MmaTa 3anoCIeHUX 00yCTaBU JAOIPUHOCE U Ja UX, Y UME 3aMOCIEHHUX, YIUIaTH TUM (OHJOBHMA.
JlonpuHocH Ha TepeT MOCNoJaBLa U JONPUHOCU HA TEPET 3allOCICHOr CE KEbIDKE Ha TEepeT pacxoja
HEPUOJA Ha KOJU CE OJHOCE.
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Obagese no ocHogy omnpemnuna u jyounapuux Hazpaoa

I'pyna je y obaBe3u J1a UCILUIATH 3aM0C/IEHUMA OTIIPEMHUHE, Yy 3aBUCHOCTH OJ] FOIMHA PajJa IPOBEICHUX
y openysehy, y BACUHU OJ] TPH 3apajie KOje je 3allOCIEH! OCTBApPHO Y MECELly KOjU MIPETXOAU MeCeLy Y
KojeM ce wuciulahyje OTIpEMHHUHA, OJAHOCHO y BMCHHHU HPOCEYHE MECeuHe 3apaje uciulaheHe y
Ipenysehy 3a Mecen Koju NpeTXogu Mecelly y KojeM ce ucmahyje OTIpeMHUHA, ako je TO 3a
3aI10CIEHOr IIOBOJbHU]E.

Iopen naBenenor, pymTBo je U y obaBe3u na uciwiat jyounapue Harpazae 3a 10, 20u 30 romuna
pama y JpywTBY MO OMIACKy y MEH3HWjy, a y claay ca (PMHAHCHjCKMM MNpWIMKAMa U CHTYallUju

JPYIITBA.

ﬂpyIHTBO je H3BpLIMIO pE3CpBHUCAaba IO OCHOBY obaBe3a 1o HaBCICHHUM OCHOBaMa H OZ[FOBapajyha
06eJIOZ[aH:I/IBaH:a Cy IIpyKa3aHa y HaliloM€Hama.

Ilopesn n nonpunocu
Texyhu nopes na 0ooum

Texyhu mope3 Ha n00UTaK MpeACTaB/ba U3HOC KOjU ce oOpauyHaBa MPUMEHOM IIPONHUCAHE IOPECKE
crone of 15% Ha ocHOBHLlY YTBpheHY mopeckuMM OMIIaHCOM, KOja NpEeACTaB/ba U3HOC NOOUTKA IIpe
onopesuBama IO OAOMTKY edekara yckilahuBama NpHUXOJa M Pacxoia, y CKIaay ca IIOPECKUM
nponucuma Penyonuke Cpbyje, y3 yMamerne 3a IPONUCAHE IIOPECKE KPEIUTE.

3akoH 0 mope3y Ha goburak Penybmuxe Cpbuje He mpeasuba ja ce mopecku ryouuu u3 Tekyher
Hnepuoja MOIy KOPHCTHTH Kao OCHOBa 3a noBpahaj mopesa IuiaheHOr y HPETXOJHUM IEPUOAMMA.
MebhytuM, ryounu us tekyher mepuoja HcKazaHH y IOPECKOM OWIAHCY MOTY CE€ KOPUCTUTH 3a
yMamerbe Iopecke ocHoBULE Oynyhux o0pauyHCKUX MEpUOAa, aly HE JYKE Of AeceT TOAUHA.

0Oonoxcenu nopes na 0odumax

OnnoxeHu 1nope3 Ha goOMTak ce oOpauyHaBa kopuilhemeM MeTole yTBphuBama obaBe3a Ipema
OuaHcy cTama, 3a IPUBPEMEHE Pa3iIMKe IIPOU3alllle U3 pa3iIuke U3Mel)y mopecke OCHOBE CpeicTaBa U
obaBe3a y OUIIaHCY CTama U HUXOBE KILHIOBOACTBEHE BpenHOCTH. Baxehe mopecke crome Ha JaH
OunaHca CTamba WIM IOPECKE CTONE KOjeé Cy HAaKOH TOr JaHa CTYIMJIE Ha CHary, KOpPUCTE ce 3a
yIBphuBame pasrpaHUUEHOr U3HOCA Hope3a Ha poburak. OnnoxeHe nopecke o6apese ce MpU3HAjy 3a
CBE OIOpE3UBE MpUBpeMeHe pasiiike. OIoKeHa Nopecka NOTPaKUBamba Ce MIPU3HA]Y 3a CBE ONOUTHE
IOpUBPEMEHE Pa3lHKe U ePEKTe MOPECKUX I'yOUuTaka U MOPECKUX KPEIUTa, KOjU C& MOT'Y MIPEHOCUTU Y
HapenHe (UCKalHe Nepuoje, A0 CTeleHa 0 Kojer he BepoBaTHO MOCTOjaTH OIOPE3MBU JNOOUTAK, a
KOjU C€ TUME MOXKE YMAbHTH.

Ilope3u u oonpunocu Koju ne 3aguce 00 pesyimama
MOpE3H U TOMPUHOCH KOjH HE 3aBHCE O] pe3yATaTa YKJbYdyjy Mope3 Ha UMOBUHY, OPE3e U JOMPUHOCE
Ha 3apajie Ha TepeT IOCIONaBIa, KAa0 W JAPYre mope3e M JONPHHOCE Y CKIANy ca PermyOInuKuM,

IMOPECKUM H OIIITUM IIpOIIUCHUMaA. OBH Iope3n U AONPHUHOCH CYy IIPpHUKA3aHU Yy OKBHUPY OCTAIMX
IIOCJIOBHUX pacxoaa.

Hemartepujanna ynarama

HemarepujanHa ynmarama cy y Kmurama I'pyne uckazaHa 10 Ha0aBHO] BPEIHOCTH, yMameHO] 3a
aKyMyJUpaHy UCIPaBKy BPETHOCTU U €BEHTYalHe I'yOUTKe of 00e3Bpehema.

Hemarepujanna ynarama oOyxBarajy ynarama y codTBep, JIMIEHLE U CIMYHA IIpaBa CTEUEHA
KYIIOBUHOM U OTIIUCY]Y C€ Y POKY O]l S roiuHa.

ITopen HaBeneHOr, HemarepHjanHa ylaramba oOyXBaTajy M UHTEPHO TIeHEpUCaHy HeMarepHjaHy
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UMOBHMHY KOja Ce IpPETEeXHO CacTOjU OJl ylarama Y TPOIIKOBE pa3Boja Ha MHPOjeKTUMa 3a Koje
pykoBoAcTBO I'pymne cmarpa a cy HEONXOOHM, a y IMJbYy yHampehema mocnoBama Kpo3 pacT odbuma
pozaje, pa3Boja HOBUX MPOM3BOJA U PEKOHCTPYKIMjE MaJIONPOAAjHUX 00jeKkaTa U ylarama y pa3Boj
CEPBUCHO AUCTPUOYTHBHE MPEXKE 3a JUPEKTHY NPOAajy Kynuuma 6e3 MocpeIHMKa paay OCTBapUBamba
HAjBUIIMX MpOLEHAaTa MapKe, a 3a KOojeé PYKOBOACTBO oOuekyje Oyayhe EKOHOMCKE KOpUCTH Y
HaBEIECHUM IIpeHoauMa.

Ha6agna BpenHocT (LleHA KOLITamka) 3ace0HO CTEUEHE HEMATEpHjallHEe MMOBHHE CE€ CACTOjH Ol HabaBHE
LIeHe YKJby4dyjyhu yBO3HE LapuMHE M IOpe3a IO OCHOBY IpOMeTa Koju ce He pedyHaupa, HaKoH
0/10MTKa TPrOBUHCKHUX MOMYCTa U pabaTa U OMIIO KaKBUX JUPEKTHO NMPUITMCUBUX TPOILIKOBA IPUIIPEME
HMMOBUHE 32 HAMEHEHY YIoTpeOy.

JIMPEKTHO NPUMUCUBY TPOLLIKOBU CY:

—  TIPOLIKOBH NpuMamba 3amocieHnx (nepuuucannx y MAC-y 19) HacTaimx IUPEKTHO Y IPOLECY
noBohera IMOBUHE y PaJIHO CTabE,;

— nmpodeCHOHATHE HAKHA/IEe HACTajle AUPEKTO y NPOLECY I0BOhemha NMOBUHE Y PaJHO CTamkhEe; U

—  TTPOIIKOBH TECTHUpamba MPaBWIHOT (PyHKIMOHHCAHha UMOBHHE.

ITpusHaBame TPOIIKOBA Y KEHUTOBOJACTBEHO] BPEIHOCTH HEMaTepUjallHE MMOBMHE IIpecTaje Kaja ce
HMMOBMHA Haja3u y CTamby MOTpeOHOM jJa OM Moruia Ja (yHKIMOHHIIE HAa HAYUH KOjU jé PYKOBOJICTBO
npensuieno. Crora, TPOIIKOBU KOjU HAacTaHy TOKOM Kopulhewma WM HOHOBHOI pacnopehuBama
HeMaTepujalHe UMOBUHE HE YKIbYUY]y CE Y KIbUTOBOJICTBEHY BPEIHOCT T¢ HIMOBHHE.

HemarepujanHa uMOBHHA Koja mporcTHue M3 pasBoja (win u3 (dase pa3Boja MHTEPHOT MPOjeKTa) ce
IIpU3Haje Ka0 MIMOBHUHA, a aKTUBHOCTH Pa3Boja ce OJHOCE Ha!

— IIPOjEeKTOBAWE, U3Irpajiba U TeCTUpambe IPOTOTUIIOBA M MOJeNa IIpe NPOU3BOAKBE U IIpe
ynorpeoe;

— IIpPOjeKTOBame ajnaTa, MOHTaXHUX ypehaja, kalyma M MaTpulla Koje [oJpa3ymMeBa HOBY
TEXHOIIOrYjy; U

— IIPOjeKTOBAaE, U3rpajlba U TeCTHpame oJadpaHe alNTepHATHBE 3a HOBE WU IMOOOJbIIAHE
Matepujaiie, ypehaje, npousBoze, nporece, CUCTeMe WIN YCITyTe.

W3Hoc HemaTepujaaHe UMOBUHE Ca OIPaHMYEHMM KOPUCHUM BEKOM Kaja ce aMOpTH3Yje, ce ajoulupa
CHCTEMCKU TOKOM HEHOI KOpUCHOTI Beka. OOpauyH aMOpTH3aLMje 3al04UbE KaJla UMOBMHA HOCTaHe
pacnonoxuBa 3a ynorpedy, OHOCHO KaJia ce Hajla3U Ha JIOKAlWjU U Y CTamby CIIPEMHOM 3a I0CIOBabE
Ha HaYMH KOjU jé pyKOBOJCTBO IPEIBUIEIO.

AmopTu3alja IpecTaje Ha paHuju of cieneha aABa JaTyma: 1aTyM Ha KOjU ce UMOBHMHA Kiacu(HKyje
Kao MIMOBHHA KOja Cce JAPXKH 3a pofajy (MK Ha KOjH ce YKIbYUyje y IpyIy 3a oTyheme KiacupuKoBaHy
Kao Tpyma Koja ce ApXKH 3a mpozaajy) y ckiany ca MCOU 5 unm Ha matyMm Ha KOjU mpecTaje
[IpU3HaBabe UIMOBHHE.

Kopuithenn meron amoprusainuje oapakaBa JMHAMHKY KOjoOM ce odekyje na he I'pyma tpoumru
Oyayhe ekOHOMCKe KOPUCTH O] IMOBHHE. AKO Ce JHHAMHKA HE MOXE I0Y31aHO YTBPAUTH, KOPUCTH Ce
MPaBOJIMHU]CKH (JIMHEAPHH) METOA.

HexpeTHnHe, MOCTpojerba U onpemMa

IToueTHO Meperme HEKpPEeTHHHA, MOCTPOjela M OIpeMe, KOjU HCIYHmaBajy YCIOBe 3a MPU3HABALC
cpencraBa, BpLIM Ce MO HAa0aBHOj BPEMHOCTH, YMarmbeHO] 3a aKyMYIHUpPaHy HCIPAaBKY BPEIHOCTH U
eBeHTyaJIHe TyOuTKe 300r 00e3Bpehema.

Ha6aBHy BpeHOCT UMHU BpeTHOCT 1O (akTypu foOaBsbaua, yehaHa 3a 3aBUCHE TPOILIKOBE HAO0aBKE U
TPOLIKOBE [OBOhEHma CpEelICTBAa y CTake (YHKLUOHANHE NPUIPABHOCTH, YMameHa 3a OWIO Koje
TProBUHCKE IIOILyCTe U pabaTe.
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HakoH moueTHOr IpuU3HaBaba HEKPETHUHE Cy HCKazaHe Yy OWIAHCY CcTama [0 HUXO0BO]
PEBaIOPU30BaHO] BPEIHOCTH, KOja MpeacTaBiba (ep/momTeHy BpeAHOCT Ha JaTyM peBaiopH3aluje u
yMameHa 3a aKyMylIupaHy HCIOpaBKYy BPEIHOCTH U €BEHTyalHe IyOuTke 300r obesBpehema.
VuecranocT Bpllewma peBaJIOpHU3aLMje 3aBUCH O IPOMEHE IMpaBUYHE BPEIHOCTH Y OAHOCY Ha
HEOTIIICaHy BPEIHOCT OCHOBHHX cpejcrasa. ['pyna je Ha nan 31. nenembpa 2008.romuHe npoMeHHIIO
paHUjy pPadyHOBOJCTBEHY IOIUTHKY MCKa3MBamba HEKPETHUHA IO HAaOaBHO] BPEIHOCTH OO3UPOM Ja
MOJIEJl PeBaJIOPU30BAHE BPEAHOCTH Y 60Jb0j MEPH OipaxkaBa BHUXOBY BPEHOCT.

I'pyna je, panu cBoherma BpeTHOCTH OCHOBHUX CpeJICTaBa UCKA3aHUX Y ITOCIOBHUM Kiburama I'pymne Ha
BHUXOBY (hep TPXKUIIHY BPEJHOCT, aHTAKOBAJIO MHTEPHE NMPOLEHUTEIRE KOJH CYy, ca cTameM Ha jJaH 31.
nenembpa 2008. roguHe, M3BPIIMIM IPOLEHY KOpHUIINEHmEM METOJAEC TPXKHINHOT IPUHIMIA -
ynopehuBameM NPOAAjHUX LieHA, OJHOCHO 33 OHE HEKPETHUHE KOJ KOjUX HMje MOrao Ja ce NpUMEHU
TPKUIIHY OPUHIUI KopulllheH je MeTOJ aMOpPTU30BaHe BpeJHOCTH 3aMeHe. Ha ocHoBy u3BelTaja o
IPOLIEHH BPEeJHOCT HekpeTHHHA ['pyne je moBehaHa y3 UCTOBPEMEHO KIbHKEHE OBOI €(heKTa MPOLEHE
Y KOPHCT PEBAJIOPU3ALUOHUX PE3EPBU.

Kagna ce K®BUIoOBOICTBEHAa BPEIHOCT HEKpeTHHMHA HoBeha Kao pe3ydaTaT peBalopusalyje, yTBpheHU
JIOOUTAK C€ KEIDKU Y KOPUCT PEBAIIOPU3ALIMOHUX PE3EPBU KOj€ NPEACTaBIbajy A€0 YKYIHOI KaluTaja,
OCHUM 3a M3HOCE 32 KOje Ta noBehama MpecTaBibajy CTOPHUPae H3HOCA CMabEemha BPEAHOCTH, KOja Cy
10 paHUjUM peBajlopu3alyjama Ouia yIBpheHa 3a UcTa Ta CPelCTBa U Koja Cy, Y PaHUjUM IIEpPUOAUMA,
Ouia mpusHaTa Kao TPOLIAK, Y KOM Clydajy ce peBalopu3alnujoM YIBpheHo mnoBehame KHBMXKU Y
KOPUCT OuaHca ycrexa J0 U3Hoca [0 KOra je paHuje CMambemhe OUI0 KEbIDKEHO KAao TPOLIAK.

Kana ce KHUINOBOJCTBEHA BPEIHOCT HEKPETHMHA CMambM Kao pe3ylTaT peBajopusalyje, ryOHTak
yIBpheH peBalopU3aljoM C€ KIIKM Ha TepeT OunaHca ycmexa. Mehyrum, ryburak yrphen
PEBANIOPH3ALMjOM CE€ KEbIDKM JUPEKTHO HA TEPET KaluTalla y OKBUPY PEBATIOPH3ALMOHUX PE3EPBU JI0
U3HOCA JI0 KOra je paHuje CMakbethe OUI0 KEBIDKEHO KAao TPOLIAK.

HaknanHu u3fany 3a MOCTpojea U ONpEMY NIPU3HA]Y €€ KAao CPEACTBO caMoO Kaja ce THMM M3JaluMa
n000JbIIaBa CTAkE CPENCTBA U3HAJ HErOBOI MPBOOMTHO MPOLEHEHOI CTAaHIApAHOr yuuHka. CBu
OCTaIM HaKHAJHO HACTaIX M3Jally IPU3HAjy CE KA0 PacXo] y EpHOLy Y KOjeM CY HacTalH.

AmoprHuzanyja je paBHOMEPHO oOpauyHaTa Ha Ha0aBHY BpPEJHOCT OCHOBHUX CpEJICTaBa HPUMEHOM
crneaehyx roJUIIBUX CTOMNA, Ca LIJBEM JIa CE CPEJICTBA Y MOTIYHOCTU OTIUIIY Y TOKY EHHXOBOI KOPUCHOT
BeKa Tpajama:

%

I'paheBuncku 06jexTu 1.30 - 5.00%
Onpema:

Enepro cranuue 10.00%

[IpousBonHa onpema 12.50% - 14.30%
Kamymu 50.00%
TpaHcnopTHa cpeacTsa 14.30%
AyromoOuin 15.50%
Jlaboparopujcka onpemMa U MEPHH HHCTPYMEHTHU 16.60%
KaHuenapujcky HamewITaj 12.50%
Komnjyrepu 20.00%

HNHBecTHIIIOHE HEKPETHHHE

HuBecTuLoHe HEKpeTHUHE I pylie cy HeKpeTHHHE Koje I'pyna kao BIacHUK, IPXKU pajid OCTBapUBAba
IOpUXoja Of M3/laBarba HEKPEeTHHHE WU pajau yBehawma BPeIHOCTH KamuTala WIM pagd U jeAHOr U
JIPYyror, a He pagu ynorpede 3a NpyKambe ycllyra Wil 3a NoTpede aAMUHUCTPATUBHOL I10CI0Baba WK
Ipofiaje y OKBUPY PEIOBHOI IOCIOBama. [I04eTHO Mepeme MHBECTULHOHE HEKPETHHHE MPUIUKOM
CTULIakba BPLIM C€ MO HAabaBHO] BPENHOCTU WU LIEHM KOIITama. HakoH MOYETHOr NpU3HABaMA,
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HAKHA/HO MEPEHEe UHBECTULIMOHE HEKPETHUHE BPIIM ce N0 (ep TPXKUIIHO] BpenHocTd. Jobuu uinu
ryoMLM KOjU Npou3Miaze U3 ImpoMeHe (ep BPEJHOCTH UHBECTHLMOHE HEKPETHUHE, NPU3HAjy CE Y
OunaHcy ycrexa Iepuojia y KOM Cy HacTalH.

YMameme MaTepujajiHe HMOBHHE

Ha cBaku gatym OunaHca crawmwa I'pyna mpedcnuTyje KEUTOBOICTBEHE M3HOCE CBOj€ MaTepHjaiHe
UMOBMHE Ja OM YTBPAWIO IIOCTOj€ UM HAroBEIITajU Ja je AOLUIO OO IyOUTaka yciel yMamerma
BPENHOCTU HABEJECHE HUMOBMHE. AKO IIOCTOj¢ TAaKBE HAa3HAKe, HPOLEHYje Ce HaJOKHAJUBU HU3HOC
cpeincTBa Ja OU ce MOrao yTBPAMTU €BEHTYyalHHM IyOMTaK HacTao yMamemeM. AKO Huje Moryhe
IOPOLEHUTH HAJOKHAJMBU M3HOC IOjeAMHOr CpeAcTBa, Ipynma mnpouemyje HaJOKHAJIUBU H3HOC
JjeMHUIIE KOja FeHepUllle HOBall, a K0joj TO CPEJICTBO NPUIIaa.

HanoxHanuBa BpeJHOCT j€ HETO MPOJajHa LiEHa WIM BPEIHOCT Yy YNOTpeOHU, 3aBUCHO OJ TOra Koja je
BuIla. 3a NoTpede NPOLEHE BPEJHOCTH Yy YIOTpeOu, NpoLemheHy Oyyhy HOBYaHU TOKOBH JUCKOHTY]Y
ce J0 caJalllbe BPEJHOCTH NPUMEHOM JMCKOHTHE CTOIE IIPpe OIOpE3HBamba Koja OJpakaBa CaJalliby
TPKUIIHY IPOLEHY BPEMEHCKE BPETHOCTH HOBLIA U PU3UKE ClieLU(UUHE 32 TO CPEICTBO.

AKO je TpOLEHheH HAJOKHAMBH W3HOC CpeicTBa (WIM je[MHMIIE Koja IeHEepHIIE HOBAl[)) MamH OJ
KEbUTOBOJCTBEHOI M3HOCA, OHJA CE KEUIOBOACTBEHH HM3HOC Tora cpeicta (WM jequHHMIE Koja
TeHepHIle HOBAll) yMamyje 10 HaJOKHAIMBOr M3HOCA. ['yOUIM O yMamema BPeIHOCTH MPHU3HAjy ce
oIMax Kao pacXoJ, OCUM aKO CPEACTBO HHUj€ 3E€MJbMINTE WM 3Irpaja Kojeé Ce HE KOPUCTU Kao
UHBECTULIMOHA HEKPETHUHA KOja jeé MCKa3aHa II0 PEBAJOPU3MPAHOM H3HOCY, y KOjEM CIydajy ce
ryOUTaK Ol yMambeha UCKa3yje Kao CMambEmhe BPEHOCTY HACTAI0 PEBAIOPU3ALIMjOM CPELICTBa.

Ko HakHaJIHOI NOHUINTEHA I'YyOMTKA OJ YMamelha BPEIHOCTH, KIbUTOBOJCTBEHH H3HOC CPEICTBa
(jeamuuie koja renepuire HoBal) mosehaBa ce 10 PEBHIMPAHOr NPOLECHEHOT HAJOKHAIUBOI H3HOCA
TOra Cpe/CTBa, IpH ueMy Beha KEBUTrOBOJCTBEHA BPEJHOCT HE IpeMalllyje KHUIOBOJICTBEHY BPEIHOCT
Koja Ou Ouna yrBpheHa Jla y IpeTXONHUM rofiuHaMa HUje OWUIo NpU3HATUX I'yOUTaKa Ha TOM CPEICTBY
(jeamuuim Koja reHepuile HOBAL) yCiel yMamema BPeAHOCTH. [IOHHMIITEmEe TyOUTKa O yMamerha
BPENHOCTU OAMAxX C€ IPHU3HAje KAo MPUXOJ, OCHUM aKO C€ NPEIMETHO CPEICTBO HE HCKa3yje IO
IPOLEHEHO] BPEIHOCTH, y KOjeM Cllydajy ce IOHMIITEHE IYOUTKA Ofl yMameha BPEIHOCTH UCKa3yje
Kao noeehame ycies peBanopusalyje.

DHUHAHCHjCKH JTU3HHT

JInzunr ce xiacuukyje kao (GUHAHCU)CKU JIM3UHT Y CBUM CIIydajeBUMa Kaja ce JIM3UHroM, Ha ['pymy,
npeHoce y HajBehoj Mepu CBU PU3ULM U KOPHCTH KOjU INPOU3MIIA3€ U3 BIACHUILNTBA HAJ CPEACTBHUMA.
CBaku Jpyru JIM3UHT ce kiIacudukyje Kao onepaTuBHU IU3UHT. CpecTBa Koja ce Jpike 10 yroBOopuMa
0 (MHAHCH]CKOM JIU3UHTY Ce IPHU3HAjy y OUlaHCy cTamba I'pyme o cafalimboj BpeAHOCTH MUHUMATHUX
JIM3MHra pata yIBpheHMX Ha MOYeTKy Iepuoja JIM3UHIa, aKo Cy OHA Mama OJf IOLITEHE BPEAHOCTU
CpelcTBa Y3€TOI Ha JIM3MHI, y CYINPOTHOM C€ CpEICTBAa BPEIHYjy IO MOLITEHO] BPEAHOCTU.
Onrosapajyha obaBe3a mpema [aBaolly JIM3MHIa C€ YK/bydyje y OWIaHC cTamba Kao 00aBe3a IO
(GUHAHCU]CKOM JTH3UHTY.

3anuxe
3anuxe ce UCKa3yjy [0 LEHHU KOLITaka WIK 110 HETO IPOJajHOj BPEJHOCTH y 3aBUCHOCTU OJ] TOra Koja
je Hmwxa. Hero mpopmajHa BpeqHOCT je LieHa IO KOjOj 3aluxXe MOry OUTH HpojaTe y HOpPMalHHM

YyClI0OBUMaA IIOCJIOBakha HAKOH YMabCHlha LIEHE 3a TPOIIKOBE npoz[aje.

BpenHOCT mIpou3BOI€ y TOKY U TOTOBUX IIPOU3BOJAA YKJbYUYje CBE JUPEKTHE TPOLIKOBE IIPOU3BOIE
Kao ¥ oAroBapajyhu 7ieo TPOLIKOBA IIOTOHCKE PEXUje.

3anuxe pobe y NpoAaBHUIAMA CE€ BOAE [0 MalonpoaajHuM LieHaMa. Ha kpajy obGpauyHckor nepuoja

BHX0BA BPEJHOCT C€ CBOJM Ha HAO0aBHY BPEIHOCT IIyTeM ajoKaluje ofpeheHor aena pasiuke y LeHu
Ha Majo, u3padyHaTe Ha IPOCEYHO] OCHOBM, U3Mely HaOaBHE BPEIHOCTH IpojaTe pobde u pode Ha

8



3.12.

“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

3ajimxama.

3amixe pobe y MarauyHMMa ce BOJe IO BellenpojajHuM LeHama. Ha kpajy oOpadyHCkor mepuona
BUXOBA BPETHOCT C€ CBOJM Ha HaOaBHYy BPEIHOCT IyTEM ajloKalMje olpeheHor nena pasiiuke y UeHd
Ha BEJIMKO, U3pauyHaTe Ha MPOCEYHO] OCHOBHU, U3Mel)y HabaBHE BpEeAHOCTH IponaTe pode u pode Ha
3auxama.

TepehemeM ocTanux pacxoja BpIIU e UCIPaBKa BPEJHOCTHU 3aIHMXa y CIydajeBUMa KaJla Ce OLIEHU Ja
je moTpeOHO CBECTH BPEAHOCT 3aMXa Ha BUXOBY HETO NMPOAAjHY BpeAHOCT. 3a owmreheHe 3amuxe U
3aJMXe KOje 110 KBaJIMTETy He OJroBapajy CTaHJapAuMa BpLIK ce oArosapajyha ucnpaBka BpeHOCTH,
WU Ce Y LENOCTH OTIHUCY]Y.

DHUHAHCHjCKH HHCTPYMEHTH

OUHAHCHjCKM MHCTPYMEHTH C€ MHULUJaHO BpelHyjy Ho ¢ep BpemHocTd, yBehaHOj 3a TpOLIKOBE
TpaHcakija (M3y3eB (PMHAHCHjCKUX CpelcTaBa WM (pUHAHCHjCKUX 00aBe3a Koje ce BpeaHyjy mo ¢dep
BPEIHOCTH KpO3 OWiaHC ycmexa), KOju Cy AMPEKTHO NPHUIMCHBAHM HA0aBLUM WIH EMHTOBAEbY
¢dunaHCcHjcKOr cpefcTBa Wi (GuHaHCHjcKe obaBese.

®duHaHcHjcKa CpeacTBa M (UHAHCHjCKe o0aBe3e ce eBUACHTUpAjy y OumnmaHcy crama ['pyme, of
MoMeHTa Kajna ce ['pyma yroBopHuM ozpendama Bezana 3a MHCTpyMeHT. KynmoBuHa wimm mponaja
(MHAHCHjCKUX CpelcTaBa NpH3HAje ce NPUMEHOM OOpadyHa Ha JaTyM IOpaBHAaa, OJHOCHO JATyM
KaJia je CpelCTBO UCIIOPYYEHO APYroj CTPaHH.

ODuHaHCHjCKa CpeJICTBa IpecTajy Ja ce Mpu3Hajy Kaja I'pyma u3rybu KOHTPONY Hajl YTOBOPEHHM
opaBMMa HaJl TUM HHCTPYMEHTHMA, LITO ce€ JellaBa Kaja Cy IpaBa Kopumrhewma HHCTpyMEHaTa
peanu3oBaHa, UCTEKIIA, HAIyLITeHa WK ycTylubeHa. DuHaHCHjcKa 00aBe3a IpecTaje Ja ce IpH3Haje
Kaja je obaBe3a npensuleHa yroBOpOM UCIYH-EHA, OTKa3aHa WIM UCTEKIIA.

Lyzopounu gunancujcku naacmanu
Jyropounu ¢QuHaHCHjCKM IUIaCMaHM ce cacToje of ydemha y KamuTany HaMeHEHOr IPOoAaju U
pacnonoxkuBa 3a Npojajy Koja ykibydyjy IUIacMaHe y OaHKe U Jpyra IIpaBHa JIMLA.

Vuemha y kanurany pacnoloxuBa 3a Opojajy, o0yxBarajy ce kao (MHAHCHjCKa CPEJICTBA U BPEIHY]Y
no nowrenoj (dep) TpxxuiHOj BpeaHocTH. Yuemha y KanuTaly pacroiioyKuBa 3a Mpojajy, 3a Koje He
IIOCTOjU AKTUBHO TPXKUILITE ¥ TPXKHUILIHE BPEAHOCTH, BPEAHOBAHA Cy 10 HA0aBHOj BPEIHOCTH yMaHbEHO]
3a UCIPaBKY BPEAHOCTH.

Ocmanu 0y20pouHu puHAHCUJCKU NAACMANY

Ocramu ayropoyHu (MHAHCHjCKM IUIAaCMaHU CacToje ce OJf IOTpa)kUBama [0 OCHOBY CTaMOEHUX
Kpenura patux pagHuimma IIpexyseha ca pokom ormiate no 20 roguHa, HCKa3aHUX MO HOMHHAIIHO]
BPENHOCTH KOja oJpakaBa caJallliby BpeAHOCT OyayhuX HOBUAHUX TOKOBA JMCKOHTOBAaHY YTOBOPEHOM
kamaTHOM crormoM. [To mporeHnm pykoBoxcTBa edektH HenpumemnBamba MPC 39 “Ounancujcku
uHCTpyMeHTH: IIpu3HaBame U oaMepaBame” IO KOME CE AYyropodHa MOTPakKUBama BPEAHYjy IO
aMOPTH30BaHO] BPEHOCTH NMPUMEHOM e(hEeKTUBHE KaMaTHE CTOIE HHUCY O]l MaTepHjaHOI 3Hauaja 3a
KOHCOJIUJIOBaHEe (PUHAHCHjCKE U3BELITaje IOCMATPaHe Y LETUHU.

Tompaosicusarsa 00 kynaya

IMorpaxuBama oJ KyHala UCKa3aHa Cy IO UXOBOj HOMHMHAIHO] BPEIHOCTH, YMAamkEHO) 32 HCIPaBKe
BPEIHOCTH HEHAIUIATHBHX NOTPAXXUBamba. VICIpaBKa BPEIHOCTH IIOTpaXKMBamba OJf Kylala ce BPIIM Ha
TepeT OMIIaHCa ycIiexa 3a CBa MOTpakHBama of JoMalnx Kymana M Kynana y HHOCTPAaHCTBY KOja HHCY
HamaheHa y poky ox 180 mana on natyma pocreha, ymameHa 3a H3HOC obaBe3a IpeMa THM KyHIIUMA.
HenammatuBa MOTpaXkMBama Ce OTIHCY]y HA OCHOBY CYJACKE OUIyKe, IIpeMa JOrOBOPY O IOpaBHAY
u3Mel)y yroBOpHHUX CTpaHa WM Ha OCHOBY OJUTyKe YmpaBHoOr onoopa Ipenyseha.

Tomosuna u 20mosuHcKU exeusalenmu

v KOHCOJIMIOBaHUM I/I3B€IHTajI/IMa O TOKOBHMMaA I'OTOBHHE, 110 'OTOBUHOM C€ noz[pa3yMeBajy HOBYaHa
cpeacTtea 'y 6J'Ial"ajHI/I U HOBYaHAa CpE€ACTBAa Ha padyHHUMa KO IIOCIIOBHUX OaHaka. ['OTOBHHCKH
CKBHUBAJICHTU Cy KpaTKOpO4YHA, BUCOKO JIMKBUAHA YyJlarama I(Oja Cce 6p30 npeTBapajy Y DO3HAaTe€ U3HOCC
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TOTOBUHE U HUCY IOA 3Ha‘{ajHI/IM yTI/II_[ajeM pu3uKa MpOMEHa BPEIHOCTH. I'oTOBMHCKHU €KBHBaJCHTH
l'[peI[CTaBIbajy OpOYCHH ACTIO3UTHU KOJ IIOCITIOBHUX 0OaHaka Ha nepuoa a0 90 JaHa.

Obasese npema 00basvavuma
OoaBe3e npema 100aBbauuMa e IPOLEY]y 10 BUXO0BOj HOMUHAIHO] BPEJHOCTH.

Obasese no Kpeoumuma

O0aBe3e 10 KpeIuTUMa UCKa3yjy c€ y HOMHUHATHOM M3HOCY yMam€HOM 3a OTILIaTe U yBehaHoM 3a
Jocrenie HeoTiulaheHe yroBopeHe KamaTe Kojeé KOpeclOHAupajy e(heKTHBHO] KaMaTHOj CTONM, U
€BEeHTYa/IHO 32 3aTe3He KaMare.

Ymawemwa punancujcke umosune

OduHAHCHjCKAa WMOBHHA, OCHM HMOBHHE HCKa3aHe Mo (ep BPEAHOCTH KpO3 OWIAHC ycmexa, je
MpOICHeHa 32 MHANKATOPE yMamemha Ha CBaKH JaTyM OWiIaHca cTama. OWHAHCHjCKa MMOBHHA je
yMareHa TaMo IJie je JI0Ka3aHo J1a, Kao Pe3ynTar jelHOr W BUllle noraljaja Koju cy ce IeCHId HaKOH
MOYETHOr TPH3HABama (MHAHCHjCKE NMOBHHE, NPOLCHEeHN Oyayil HOBYAHH TOKOBU UHBECTHUIIHjE CY
H3MCHCHH.

3a akuyje Koje ce He KOTupajy Ha Oep3u a KIacu(HUKOBaHE Cy Kao PAacHONIOXKUBE 3a NIPOJajy, 3HauajaH
WM NpOLyXeH maja y ¢ep BpPeIHOCTH BPEAHOCHOI MHamupa KCIOJ HEroBOI TPOIIKA cMaTpa ce
00jeKTHBHUM JIOKA30M YMaIbelba.

3a cBy ocTaily (PMHAHCHUjCKY UMOBHHY, YKJbY4yjyhy OTKyNUBE BPEAHOCHE Ianupe K1acu(hUKOBAHE KAo
PAcHONIOKUBE 32 IPOAAjy U MOTPaKUBama 110 (GUHAHCU]CKOM HajMy, 00jEKTUBAH J0KA3 yMabEeha MOXKE
YKJbYYUTH:

*  3HayajHe (MHAHCHjCKe TelIKohe U31aBaola Wi KOPUCHUKA; WU
*  IPOMYCT WY JENMHKBEHIU]a Y OTIUIATH KaMaTe U [JIaBHULE; WIH
* MoryhHocT 1a he gyXHUK NacTH NOA cTedaj Wik GUHAHCH]CKY pEeOpraHU3alIujy.

3a onpeheHe kaTeropuje (pUHAHCUjCKE UMOBUHE, KA0 IUTO Cy NOTpa)KMBama OJ Kylala, CpelcTBa 3a
KOja je HpPOLEHEHO Ji@a HUCY yMameHa IOjeIMHAUYHO C€ HAKHAIHO INPOLEHY]y 33 YMambehe Ha
KOJIEKTUBHO] OCHOBU. OOjeKTUBAH JI0Ka3 yMamemha HOpTdoaua MOTpakUBamba MOrao OM YK/bYUUTU
IIPETXOIHO UCKYCTBO I'pyIie y HaIUIaTH, Kallllkhehe Yy HAIlIaTH HAKOH Iepuoa jpocrneha, kao u mpoMeHe
Y HallMOHAJTHUM MU JIOKAJIHUM €KOHOMCKHM YCIOBUMA KOjU CTOj€ y y3ajaMHO] BE3H Ca HEM3BPILECHEM
HOTPaXUBambAa.

3a (uHaHCHjCKy IMOBUHY MCKa3aHy II0 aMOPTU30BaHOM TPOLIKY, U3HOC yMambema je pasiiuka umehy
KIbMTOBOZICTBEHE BPEIHOCTU UMOBHUHE U CaJallllbeé BPEIHOCTU IMPOLEHEHUX OyayhuX HOBUYaHUX
TOKOBA, IMCKOHTOBAaHUX KopucTehu opuruHanty e ekTUBHY KaMaTHY CTOIY (PMHAHCH]CKOT CPeCTBa.

CranHa cpecTBa HAMeHeHA NPOAAjU

CranHa cpeicTBa HaMelbEHa MPOAaju MEpe Ce M0 KbUIOBOJCTBEHO] BPEIHOCTH WM (ep BPEJHOCTU
yMam€eHOj 3a TPOLIKOBE IIPOJaje, y 3aBUCHOCTH Koja je Huka. Kana ce ouekyje na ce mpozaja joroau
HOCJIE jefHE TOJMHE, TPOLIKOBU IIPOJaje CE OAMEPABajy MO caJalllboj BPEAHOCTH, a cBako nosehame

caJlalllibeé BPETHOCTH TPOLIKOBA MPOJaje Koje ce jaBjba 300r MpOTEKa BpPEeMEHaA, NpU3HAje ce Kao
Tpouak ¢pUHaHCHpamba TeKyher nepuosa.

Yyemha y kanuTajay ocTanux NPaBHHUX JIALA

VYuemha Y KamyuTally OCTaJIMX IpaBHHUX JIMIa, 3a I(Oje HC HOCTOjI/I AKTHBHO TPXKUIITC WU TPXKHUIIHE
BPEAHOCTH, BpEAHOBAHA CYy I10 Ha6aBHOj BPEAHOCTHU yMaI-LeHOj 3a UCIIpaBKy BPpEAHOCTH.
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HPETJIE]] 3HAYAJHUX PAYYHOBOACTBEHUX ITPOIIEHA

IIpe3enTanuja KOHCONMIOBAaHUX (MHAHCH]CKMX M3BEINTaja 3aXTeBa Of pyKoBoacrBa I'pyme
kopuiihewe HajOoOBUX MOryhux mpolieHa U pPa3syMHHMX IPETIOCTaBKU, Koje HMMajy edekra Ha
IpEe3eHTUPaHe BPENHOCTU CpelcTaBa U obaBesa, 00elofamKUBambe MOTEHLUjaJHUX HNOTPaXKUBamba U
o0aBe3a Ha JIaH cacTaBJbarba (PUHAHCU]CKUX M3BEINTAja, KA0 M IPUXOJa U PAacXoja y TOKY U3BEIITajHOT
nepuoga. OBe NPOLEHE M MPETIIOCTaBKE Cy 3aCHOBAHE HA UCTOPUJCKMM U OCTaluM UH(popMalujama
PacHoNoXKMUBUM Ha JJaH cacTaBJbakba KOHCOMMIOBAaHUX (puHaHcHjckux u3BemTaja. CTBapHU U3HOCH CE
MOT'Y Pa3IMKOBaTH OJf IPOLEHEHHUX.

O0e3Bpeleme Hep MHAHCHCKUX CPeiCTABa

O6e3Bpeheme MocToju YKOIMKO je calaliiba BPeJIHOCT CPEeJICTBA WITH jeIMHMLIE KOja TeHepHIle HOBall
BUIIA OJ EKHXOBE HAJOKHANWBe BpeaHocTH.HamokHaguMBa BpEIHOCT jelaHaka je OWINOj Of HETO
npojajHe M ynorpebHe BpeaHocTH.OOpauyH ymnoTpeOHe BpEIHOCTM 3acHUBA CE€ Ha MOJEIY
JIICKOHTOBAaHMX HOBYAaHWX TOKOBa. HOBYaHM TOKOBM H3BOJE Ce HAa OCHOBY INpOjeKIja 3a HapEIHHX
HeT roAMHA U HE YyKJbydyjy 3HauajHe Oynyhe uHBecrunuje koje he moGosbmiatu nepdopmaHce
cpencraBa. HalokHanuBa BpeIHOCT OCETJ/bHBA j€ HAa MIPOMEHE AUCKOHTHE CTOIE IPUMEHEHE y MOJIEILY
JIICKOHTOBAaHMX HOBYAHMX TOKOBA Ka0 M Ha OdYeKHMBaHe Oynylie HOBYaHE TOKOBE M CTOIy pacTta
IPUMEECHY 32 CBpXE eKCTPaoIalHje.

IIpouena u mpeTnocraBKe

VYV HacTaBKy Cy I@pHKa3aHe K/bydHE IpETIOCTaBKE Be3aHe 3a OyIyhNHOCT U oCTanu WU3BOPU
IOpOLECHYBakba, HEU3BECHOCTU HAa JaTyM OuiaHca cTama KOje NPEACTaBibajy 3HauajaH pU3HUK, 3a
MaTepujaHe KOpeKIHje U3HOCca MOo3ULMja OulaHca cTama y ciaenehoj GHMHAHCH]CKO] TOJUHU.

AMopTH3alMja U CTONA aMOPTH3aLUje

OOpadyH amopTu3alMje U CTOIE aMOpTH3alLMje Cy 3aCHOBAHE HAa IPOjEKTOBAHOM EKOHOMCKOM BEKY
Tpajamba HEKpEeTHHMHA, OIpEME U HeMaTepujalHa yaarama. JeIHOM roauuimke I'pyna mpouemyje
€KOHOMCKU BEK Ha OCHOBY TPEHYTHUX NpenBubama.

Onnoxena nmopecKa cpeacrsa

OnnoxeHa IoOpecka CpejicTBa NpHM3HATAa Cy Ha CBE HEUCKOpHIINEHe HOpEecKe KpeauTe IO OCHOBY
ylarama y HEKpeTHMHE U OHpeMy J0 Mepe 0 KOjé je U3BECHO Ja jeé HMBO OdeKHMBaHUX Oynyhux
OIIOPE3UBUX J00UTaKa JOBOJbAH Ja C€ HEUCKOpPHIINEHH MOPECKH KPEAUTH MOTY HCKOPHUCTUTH.
3HauajHa OpolieHa Off CTpaHe PyKoBOACTBa ['pymne je HeonxoaHa Aa OU ce yTBPAUO U3HOC OATIOKEHUX
IOPECKUX CpEJcTaBa Koja ce MOry NpHM3HATH, Ha OCHOBY IEpHOJAa HacTaHKa U BucuHe Oynyhux
OIIOPEe3UBUX J00UTaKa U CTpaTeruje MIaHUPamba HOPECKE MOIUTHUKE.

HcnpaBka BpeJHOCTH HOTPAKUBAKA
HcnpaBka BpeJHOCTU NOTpaXkuBamba oOpauyHaBa ce 3a CBa NOTPa)KUBama Koja HUCY HarnaheHa y poky
ox 180mana ox naHa nocreha 3a HaIIATy, Y3 JOJAaTHY QHANN3Y HAIUIATHBOCTH OJf CTPaHE PYKOBOJCTBA

Ipenyseha.

HenamnaTuBa moTpaxkuBama e OTIHUCY]Y Ha OCHOBY OJJIYKE CyAa, IIpeMa JOroBOpY O IIOpaBHAaIbY
u3Mel)y yroBOopHUX CTpaHa WU Ha OCHOBY ofyke Hanzopuor onoopa Ilpenyseha..

HcnpaBka BpegHOCTH 32/1MXa
HcnpaBky BpeIHOCTH 3auxa oOpauyHaBaMO Ha OCHOBY IPOLEHEHUX IyOuTaka yciel HeMoryhHocTu
pojaje UM peanu3sanyje y npouecy npoussoame. Haa npoueHa je 3acHOBaHa Ha aHAIU3U KpeTamba

3a]MXa, UCTOPUjCKMM OTIHCHMA, NPOLEHAMa KpeTama Ha TPXKUIUTY Npojaje, ILIAHOBUMA IpoJaje,
IIpOMEHaMa y YCIOBMMa IIpojaje, NPOLEHE POKOBa YNOTpeOe, Kao U IPOLEHE CTama U YNOoTpeOHe
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BPENHOCTU 3alluXa, NPUIMKOM YyTBphUBama aJeKBaTHOCTH HCHOpaBKE BpeaHocTH 3anuxa. OBO
yKJbYdyje U NpEeTHoCTaBke 0 OynyheMm NoHamlamwy Kymnana M pesyntupajyhum Oymyhum mpopajama.
PykoBozcTBO Bepyje Ja HHUje MOTpeOHA J0AaTHA UCIpPaBKa BPEAHOCTH 3allUXa, U3y3€B pe3epBUCaHA
Beh npukazaHux y GUHAHCU]CKUM U3BELITajUMa.

®ep BpegHOCT

Oep BpegHOCT (MHAHCH]CKMX HHCTPYMEHATa 3a KOjeé He IOCTOjH aKTHUBHO TPXKMIUTE je onapeheHa
OpUMEHOM OAroBapajyhux Meroza mnporeHe. I'pyna mnpumemyje HNpodeCUOHANHU CYA INPUIUKOM
n3bopa oarorapajyhux Merosia U MpeTrHocTaBKy.

INocnoBHa nonutuka I'pyne je na obenoganu uHpopMalyje 0 NpaBUYHO] BPEAHOCTU aKTUBE U NACHBE
3a KOjy I1OCTOj€ 3BaHUYHE TPKUIIHE UH(OpMAallKje U Kajla ce IpaBUYHA BPEIHOCT 3HAUAJHO Pa3IHKYyje
0J] KEbUT'OBOJICTBEHE BpenHocTU. Y Penybuunu CpOuju He IOCTOjU JOBOJBHO TPXKUIIHOL UCKYCTBA, Kao
HU CTaOWIHOCTH U JIMKBUIHOCTU KOJ KYIOBMHE M IIpOJaje HOTpaxKuBama U ocrane (hHMHAHCHUjCKE
aKTHUBE U [IacUBE, [IOLITO 3BaHUYHE TP>KHUIIHE MH(OpPMalMje HUCY y CBAKOM TPEHYTKY PaclOIOXKUBE.
Crora, npaBU4YHy BPeAHOCT HUj€ MOryhe IOy31aHO YITBPJIUTHU Y OJCYCTBY aKTUBHOI TPIKUIITA. YIIpaBa
I'pyne BpiM NpoleHy pU3HKa U, y CllydajeBUMa Kajla ce OLEHU J]a BPEAHOCT 110 K0jOj C€ UMOBMHA BOAU
y IOCIOBHUM Kmurama Hehe OuTu peanu3oBaHa, BpIIM HCOpaBKy BpeaHocTu. Ilo Mumbemy
pykoBojcTBa I'pymne, u3HOCH Y 0BUM (DPMHAHCH]CKUM M3BEINTAjUMa OJpakaBajy BPEOHOCT Koja je, y
JIaTUM OKOJIHOCTHMA, HajBEPOJIOCTOJHU]a U HAJKOPUCHHU]A 3a IOTpeOe U3BEIITaBAA.

KOPEKIIMJE M3 IIPETXOJHOI' HNEPHOJA, MATEPUJAJIHOCT HNO3UIUJE H
KOPEKIIMJA ®PUHAHCHJCKOI' U3BEIIITAJA

IHo3unuje xoje HUCY MaTepUjaIHO 3HAYajHe

KmuropoacteeHo 00yXBaTame MCIPABKU MO3ULMja M3 MPETXOAHUX IIEPUOAA j€ YCIOBJHEHO
MaTepujanHolhy nosuuyje, koja ce y JpymrBy oapelhyje cXOIHO BUCHHHM KOPEKLHje Y OJHOCY Ha
yKynaH npuxoj. MarepujalHo 3HauajHOM IIO3MLIUjOM CE€ CMATpa OHA KOja je y KyMYJIAaTUBHOM U3HOCY

ca ocranuM nosuipjama Beha ox 2% ocTBapeHOC YKyITHOT mpuxoja JpymTBa y IpeTXOXHOj TOINHH.

HaxnanHo ycmanogwene epeuike Koje HUCY Mamepujanto 3Hayajie UCIPaBJbajy ce€ Ha TEPET Pacxona,
OJHOCHO IIPUX0Ja NEPUOAA Y KOJEM CY IPELIKe UAECHTU(PHKOBAHE.

OPUXOAU OO MPOOJAJE ITPOU3BOJA, POBA U YCIYT A
Y xupagama q1uHapa

30.06.2015. 30.06.2014.

IIpuxoau ox npoaaje y 3eMbu

IMpuxoxnu ox npojaje NpoU3BOJA U YCIyra y 3eMJbU 616.525 298.774
IMpuxonu ox nponaje pode y 3eMibH 59.761 241.239
IIpuxoau ox mpoaaje y HHOCTPAHCTBY

IMpuxonu ox npojaje NpoU3BOJA U YCIIyra y HHOCTPAHCTBY 642.348 57.848
ITpuxoau ox nponaje pode y HHOCTPAHCTBY 5.987 634.506

1.324.621 1.232.367
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“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

MNOCJIOBHU U TEOT'PA®CKU CETMEHTH
IIpouseoou u ycnyze y oKeupy nociosHux cezmenama

3a notpebe pykoBohemwa, I'pyna je opraHu3oBaHa y LIECT IOCIOBHUX cerMeHaTa. OBU CErMEHTU CY
OCHOBa Ha K0joj I'pyna u3BemTasa cBoje npuMapHe uapopmanyje o cermeHTuMa. OCHOBHH IPOU3BOAU
U YCIIyTe CBAaKOT Ol OBUX CEIMEHATa Cy Kao IUTO CIENU!

TI'ymenu npouzeoou — NpoU3BOIba U MPOJaja OCTalIMX MPOU3BOAA OJf FyMe Kao IITO Cy IPOU3BOAU 32
[POTEKTUPAE, LIEBU U T'YMEHU IIPOU3BOAU 3@ ayTo MHIYCTPH]jy, IPOM3BOAM Off F'yME 3a DPYIHHKE,
JIONTE U CHOPTCKU PEKBU3UTH.

Xemujcku npouseoou — NPOU3BOAKA U IPOJAja XEMHUjCKUX IMPOMU3BoAa: 00ja, JIakoBa U CIMYHUX
IpOU3BOAA, TyTKaNa, KeaTHHA U JIEKOBA.

Ob6yha —ipou3BoAma U Npojaja rymeHe ooyhe.

Tpeosune — Manompojaja U Belenpojaja poOe YrIaBHOM M3 INPOM3BOJHOI IporpamMa OCTaIHX
cerMeHaTa, Kao ¥ MapKeTUHT, AUCTpUOyLHja ¥ IPojiaja CIOJbHUX U YHYTPALIBUX ayTo TyMa.

Yenyorcne denamunocmu — npyxame yciayra TypornepaTepa, TyPUCTUUKOL CMEITaja, KEeTEPUHIa, yCIyra
3amtuTe U obe3behema U ocTanuX yciayra.

Ilpuxoou 00 npodaje no nocnoenum cezmeHmuma
Y xmbagama q1uHapa
Ykynno
30.06.2015 30.06.2014

ExcrepHa npoaaja HutepHa npoaaja
30.06.2015 30.06.2014 30.06.2015 30.06.2014

I'ymenu npousBoau 5.148 5.149 89.857 103.985 95.005 109.134
XeMujcKu IPOU3BOIH 2.201 3.209 35.448 28.532 37.649 31.741
1.517 2.885 632.736 580.070 634.253 582.955
Tproeuna 39.743 56.749 - - 39.743 56.749
YcnyxHe 1enaTHOCTH 575.661 636.278 199.554 329.140 775.215 965.418
MatuuHo npenysehe 700.351  528.097 397.543 339.098 1.097.894 867.195
YKyITHO 3a CBE CErMEHTe 2.679.759 2.613.192
Enuvunarmje (1.355.138) (1.380.825)
Konconunosanu
IPUXOAU OJf Ipojiaje 1.324.621 1.232.367
Pe3ynmam no nocnosnum cezuenmuma
Y xupagama quHapa
30.06.2015 30.06.2014
I'yMeHU POU3BOIU (51.769)  (105.894)
XeMHUjCKU MPOU3BOIH (176) (428)
O6yha (90.173)  (260.765)
TproBuna* (6.283) (10.692)
YcnyxHe 1enaTHOCTH 13.726 54.109
Maruvno npeny3ehe* (62.453)  (233.410)
VKYIHO 32 CBE CerMEHTE (229.848)  (557.080)
EnuMunarmje (27.841)
Jlobur (ryburax) mpe ornope3uBarma (229.848) (557.080)
IMope3 Ha 1OOUT (9.573 (4.505
OpnoxxeHu nopes Ha J1o0UT 46 871
Hero noburak (ryourax) (239.466)  (560.714)
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“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

Cpeocmea u obagese no nOCI06HUM CE2ZMEHMUMA

CpeactBa ObaBese
30.jyn 2015 30.jyn 2014 304jyn 2015 30.jyu 2014

I'ymenu npousBoau 1.299.853 1.287.897 1.795.298 1.549.705
XeMHUjCKU IPOU3BOIH 345.698 345.279 270.599 199.687
O6yha 2.382.834  2.966.416 3.002.963 3.052.711
Tprosuna* 137.791 344.625 101.231 123.137
YcmyxHe 1enaTHOCTH 1.867.306 1.728.727 1.325.836 1.157.853
Marugno npenysehe * 4.902.318 5.792.172 6.020.115 5.792.172
VKyIHO 3a CBE CETMEHTE 10.935.800 12.465.116 12.516.041 11.875.265
EnuMunarmje (4.106.669) (4.847.900) (4.077.876) (4.158.958)

KonconunoBano 6.826.288 7.617.216 8.438.165 7.716.307

* TproBuna — o6yxBata Tu-Kap 1.0.0 u cBa HHO npeanyseha, koja ce KOHCOIUAY]Y.
* Matuuno npenysehe —o0yxBata Turap a.z.

NPUXOIN O AKTUBUPAIBA YUUHAKA

IIpuxoan ox akTHBHpama yduHaka 3a nepuox 30.jyn 2015.roxmne y ykymHOM wm3HOCY on 5.863
xwbaze auHapa (30.06.2014roquna: 6.372xusbajie IUHAPA) CE OJHOCE HA JIMPEKTHO MPHITMCAHE
TPOIIKOBE TIPHMama 3aloCIeHHX M TPONIKOBA MaTepHjala HeMaTepUjalHHM yllaramuMma,
HEKpeTHHHAMa, IOCTPOjerbHMa, OINPEMH M MHBECTHIHjaMa y TOKY, a II0 OCHOBY IIpojeKaTa 4Hj je
Wb yHanpeljeme mocioBama M pa3BOj HOBHX INPOU3BOZA, ONHOCHO pajoBa Ha aJaNTaldju U
PEKOHCTPYKIIMj U MaJIONPOAAjHUX oOjeKaTa U o0jexaTa CepBUCHE MPEXe.

OCTAJIM IOCJIOBHHU ITPUXOIU
Y xupagama quHapa

30.06.2015. 30.06.2014.

IMpuxonu ox npemuja, cyOBeHLM]ja, perpeca U KOMIIEH3aluja

[Ipuxon ox 3aKynHuHA 5.542 7.572
HaknanHo ono0peHu pabaTu 10 0CHOBY HabaBKe pobe 3.372
Ocrany NOCI0BHYU NIPUXOAU 3.519

9.061 10.944
TPOIIKOBU MATEPUJAJIA

Y xwbagama q1uHapa

30.06.2015. 30.06.2014.

TpomkoBu MaTepujaia 3a U3paay 394.016 430.021
TpoIIKOBY PEXUJCKOT MaTepHjaa 11.860 13.648
TpomkoBu e1eKTpUYHEe eHepruje 26.349 23.072
Ocranu TpOLIKOBU FOpUBA U €HEPruje 61.089 62.695

493.314 529.436
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“TUT'AP” A 1., INPOT

HAIIOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

30jyn 2015.ronune

TPOLIKOBHU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIA JIMYHU PACXOJAU
Y xwbagama q1uHapa

TpomkoBY HETO 3apaja U HAaKHAIa 3apaja

[Tope3u 1 nonpuHOCH Ha 3apajie Ha TEePeT 3aMOCISHUX
[Tope3u 1 nONpUHOCH Ha 3apajie Ha TEepeT MOCIoAaBIa
Haxnaze o ocHOBY yrosopa

Haxnaze unanoBuMa HaJ30pHOT 0100pa

OtpeMHHHE 3a Of7a3aK Y IEH3Ujy U jyOuiapHe Harpaje
ITyTHY TPOIIKOBU U JHEBHULE

TporikoBy IpeBo3a Ha [10Ca0 U ca Hocia

Ocrany IM4HY PacXOony U HaKHAJEe

TPOIIKOBU AMOPTHU3AIIMJE U PE3EPBUCAIbA

TporikoBy aMmopTH3aLHje
TpolikoBY pe3epBUCamba
Ocrala JyropodHa pe3epBUCamba

OCTAJM ITOCJIOBHHU PACXOIH

TpoIIKOBY yciyra Ha u3pajy yduHaKa
Tpomxkosu IITT yciryra

TpOIIKOBY OCTaNKX TPAHCIIOPTHUX YCIIyra
TporikoBy yciayra ogpaBama

TpoIIKOBY 3aKyHUHA

TporikoBu cajMoBa

TpolKoBY pexiaMe U MpoHaraHie
TpoIIKOBY UCTpaXKUBaHba

TpOIIKOBY OCTaNKX NPOM3BOJHUX YCIIyra
TporkoBy peBU3Mje, aJBOKATCKUX U APYTUX KOHCYNIT.yCIyra
Ocrany TPOIIKOBY HEMPOU3BOAHUX YCIyra
TpolkoBY penpe3eHTanuje

TpoIIKOBY IPEMHUja OCUTYparba
TPpoOIIKOBY IUIATHOT IPOMETA

TpouikoBy yIaHapuHa

TpoIKoBY ope3a U JTONPHHOCA

Ocranu HeMaTepujalHU TPOLIKOBU

30.06.2015. 30.06.2014.
325.880 339.141
121.935 113.832

84.604 82.599
1.439 2.033
3.863 3.228
209 (7.220)
5.966 3.755

16.374 17.229
2.712 7.544

562.981 562.141

Y xupagama quHapa

30.06.2015.  30.06.2014.
93.915 106.941
93.915 106.941

Y xmbagama 1uHapa

30.06.2015. 30.06.2014.
2.393
6.136 7.642
125.940 83.212
7.482 4.977
10.998 13.470
60 403
1.293 11.994
74
13.509 11.500
5.809 12.719
8.807 17.020
1.209 2.023
6.184 7.553
2.709 3.504
92 37
23.064 30.233
5.366 18.963
218.734 227.644
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“TUT'AP” A 1., INPOT

HAIIOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

30jyn 2015.ronune

POUHAHCHUJCKH IPUXOIU

IMpuxonu on kamaTa OJf MATUYHOT ¥ SAaBUCHUX
HPaBHHUX JINIA

ITpuxonu on kamaTa 10 OCHOBY IUIaCMaHa

ITpuxonu mo 0CHOBY 3aT€3HUX Kamata

IMo3utuBHE KypCcHE pa3iuKe

Ocramu GUHAHCH]CKY OPUXOAU

POUHAHCHJICKH PACXOIH

Pacxomu xamara

Pacxomu xamara o OCHOBY IpOlLieHe (PMHAHCU]CKUX UHCTpYMEHATa

HeratuBHe KypcHE pasiuke
Ocramu GUHAHCH]CKU PACXOAU

OCTAJIA TPUXOIHU

Jlobuuu of npojaje OCHOBHUX CpeJiCTaBa U HEMATep yjlarama
Jobuuu on npojaje MaTepujana

Bunixosu

IMpuxomu on cMamema obaBe3a

IMpuxomu o ykuama JyroOpoOYHUX PE3EPBUCAHA

IMpuxomu on yckinahuBama BPEIHOCTU KPATKOPOUHUX IIACMaHa
IMpuxomu on yckiahuBama BPeIHOCTHU 3aIMXa

Jpyru ocrany NOpuxonu

IMpuxomu on yckiaahuBama BPEAHOCTU OTPAXKUBALA

ITpuxoau N0 OCHOBY 3aIUTUTE Of PU3HKA

OCTAJIA PACXOJHA

I'ybuuu ox npojaje OCHOBHUX CpEJCTaBa U HEMATep Yllarama
I'ybuiu ox npoznaje maTepujaia

MamkoBH

Ornuc notpaxnBama (nmoBehame UCpaBKe BPEIHOCTH)
Pacxomu of ycknahuBama BpeAHOCTH 3a1MXa

Pacxomu of yckinahuBama BPEIHOCTU MOTPAKUBALA

Jpyru ocranu pacxonu

INoBehame ucnpas.Bpel. KpaTKop. GUHAHC. IIIaCMaHa

Pacxonu on yckinahusama BpenHoctd ocH. Cpen. U Hemar. Yiar.

Y xupagama 1uHapa

30.06.2015. 30.06.2014.
526 261

858 32

26.185 5.688

/ 951

27.569 6.932

Y xmbagama q1uHapa

30.06.2015. 30.06.2014.
217.430 280.172
55.643 76.078

/ 1.722

273.073 357.972

Y xupagama 1uHapa

30.06.2015. 30.06.2014.
100 486
14.808
/ 2.393
5.767 4.454
/ 2404
8.086
20.675 17.823

Y xmbagama q1uHapa

30.06.2015. 30.06.2014.

30

11 /
474 956
850 97
10.380 3.358
544 /
12.259 4.441
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“TUT'AP” A 1., INPOT

HAIIOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

30jyn 2015.ronune

3APAJIA T1I0 AKIIMIN

Hero noburak (ryourax)

Ipocedan nonnepucany 6poj akluja y TOKy FoJuHe

OcHoBHa 3apa/jia 1o akuuju (y [uHapuma)

HEMATEPNJAJIHA YJIAT'AIbA

Ha6apana Bpeanoct
Crame 1.janyapa 2014.roqune

ITosehama
IIpenocu
CMmamema

IpeHocu cal(na) HEKpeTHHHA,
IIOCTPOjerha U orpeMe

Humnpaska-npeHoc
Crame 31. neuembpa 2014.rogune
Crame 1.janyapa 2015.roqune

ITosehama
IIpenocu

CMmamema

IpeHocu cal(na) HEKpeTHHHA,
IIOCTPOjerha U orpeMe

Edexar nponene Ha nodur

Crame 30.jyna 2015.roqune

HcnpaBka BpeaHocTa
Crame 1.janyapa 2014.roqune

AmopTu3anuja

Crame 31. neuembpa 2014.roguue
Crame 1.janyapa 2015.roqune
AmopTu3anuja

Crame 30.jyna 2015.roqune

Capauma BpeIHOCT HA JaH:
- 30.jyna 2015.roxune

- 31.nenem6bpa 2014.romune

Y xmibagama quHapa
30.06.2015 30.06.2014.

(239.466) (560.714)
1.718.460 1.718.460
(139.39 (326.28)
Ocrana Hemarep. YkynHo
HeMarep. yaaramay HeMaTep.
Jlunenue yiaarama TPUIIPEM U yJiaarama
47.466 548.340 35.854 631.660
4.888 (4.888)
(45.514) (209 (45.723)
52.354 502.826 30.757 585.937
52.354 502.826 30.757 585.937
11755 11755
(5.220) (5.220)
47.134 514.581 30.757 592.472
30.016 114.098 144.114
6.095 20.246 26.341
36.111 134.344 170.455
36.111 134.344 170.455
1.157 33.399
37.268 167.743 205.011
9.866 346.838 30.757 387.461
16.243 368.482 30.757 415.482
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“TUT'AP” A 1., INPOT

HAIIOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

30jyn 2015.ronune

20. HEKPETHHUHE, IOCTPOJEIA U OITPEMA

3emibn
mre

I'paheBunck IlocTpojema

H 00jexTH

U onpeMa

Ocrana
cpeacTBa

ABaHCH U
HHBeEC. y
TOKY

Husecr.
YKynHO HEKpeTHHHe

Ha6aBna BpegHocT

Crame Ha 1aH 1jaHyapa
2014 romuue

[ToBehama - kamuranu3anuja

[Moehamwa TOKOM TOMHE

AKTHBHpama 220

IpeHocu ca/(na) Hemar.
yiarama

Edexat nponere

[penoc ca cpen..HaMembeHA

poJaju

[Ipenoc ca VHB.HEKpPETHHHA

[Ipomena pauyHOO.IOTHTHKE

Edexat Ha peB. pezepse

444.382

80.677

IIpenoc

3.014.372

9.107

142.60

(212.607

1.707.383

11
31.612

19.864

4.883

91.960 5.277.961 755.514

32.118
(45.822

32.129

142.604
80.677
(212.607)

(142.604)

30.009

Mamak

(6.021

(1)

(6.052

Ortyhema 1 pacxomoBama

(4.000

(1.115)

(5.115

Ocrano

14.915 14.915

[pexemmkeme

(525)

(16.041)  (16.566) 169

Crame Ha nan 31. neriembap

2014ronune 525.279

2.953.476

1.728.460

23.601

77.130 5.307.94€ 582.070

Crame Ha 1aH 1jaHyapa
2015roaune

[Mosehamwa TOKOM roxuHe

[Moehama - kamuranu3anmja

AKTHBHpama

IpeHocu ca/(na) Hemar.
yiarama

[penoc ca cpen HaM npoaju

[Ipenoc ca MHB HEKPETH.

IIpenoc

Edexar npouene Ha peB

pesepse

[penoc ca cpexcrasa

HAMEH CHUX MPOJajH

525.279

[Ipomena pauyH.OIUTHKE
Ocrano
Mamak

OTtyhemwa 1 pacxomoBama

[Mpexmmkema

2.953.476

858

1.728.460

4.070

23.601

50

77.130 582.070

30.418

5.307.94¢€
30.418

(4.678

Crame na nan 30. yu 2015, 525.279
roJuHe

2.954.334

1.732.530

23.651

102.570 5.338.364 582.070

HcnpaBka BpeqHoOCTH
Crame Ha 1aH 1jaHyapa
2014 romuue

226.691

830.218

11.048

1.067.957
18



HAIIOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

“TUT'AP” A 1., INPOT

30jyn 2015.ronune
AmopTu3anyja 3a Tekyhy
TOJIHHY 45.913 106.320 2.575 154.808
Marmbak (4.973 (31) (5.004
Ortyhema 1 pacxooBama (3.736 (740) (4.476
Edexat Ha peB.pesepse 2.410 2.410
Crame Ha nan 31. neriembap
2014 romuue / 275.014 927.829 12.852 [/ 1.215.695 /
HcnpaBka BpeqHOCTH
Crame Ha 1aH 1jaHyapa
2015romuue / 275.014 927.829 12.852 [/ 1.215.695 /

AmopTu3anyja 3a Tekyhy 18.037 45.896 1.492 65.425
TOJIHHY
[pexmuxeme
Oryhewa u pacxonoBama
Mamak
Edexat Ha peB pesepse
Crame Ha man 31.jyn 2015 293.051 973.725 14.344 1.281.12C/

roJIHE /
Cajalma BpeHOCT:

- 31. nenembap 2014.rox. 525.279 2.678.462 800.631 10.749 77.130 4.092.252 582.070

- 30.jyr 2015.roxn. 525.279 2.661.283 758.805 9.307 102.570 4.057.244 582.070

Han Behum Opojem rpaheBunckux oOjexara I'pyne nmonupanux Ha Behem Opojy jokanuja IIMPOM
Peny6i1ke, ycIlocTaB/bEHO je 3aJI05KHO IIPABO y KOPHUCT IIOCJIOBHUX OaHaKa, Kao cpelcTBo 00e3behema
KpeauTa.

V ckimany ca 3axteBuMa MPC 36 —YMameme BpeAHOCTH UMOBHUHE, ['pyma je aHTra)koBata He3aBHCHOT
npoueHutesba Vision Consulting d.o.0Beorpaj, koju je M3BPIIMO aHAINW3Y HAJOKHAJMBOT H3HOCA
HEKpeTHHHA, [IOCTPOjerha U OIpeMe, HHBECTHIMja y TOKY M HeMaTepHjalHe HMOBHHE H TopeljeHje ca
HCKa3aHOM KIUTOBOACTBEHOM Bpennonthy Ha nan 31.12.2014oxune.

Kao ocHOBHU IPHCTYIN y TECTUPaky NMOTEHIMjaIHOT 00e3BpeleH]ja puMeeH je KOHLeNT , Bpeanoct y
ynorpe6u”, nmonasehu ox nedunucaHe jeaunuue 3a rerepucatse roropune (JIT) na HuBoy I'pyne JI'T
00yxBaTa KHUTOBOJCTBEHY BPEJHOCT cpeicTaBa koju he reHepucatu Oynyhe mpuiuBe rOTOBUHE,
yKJbYuyjyhu ¥ HETO OOPTHM KaIMTal KOjU je HEONXOJaH 3a OCTBapUBamke HOBUAHUX TOKOBA. EnemenTH
koju caapxu JIT cy KOH3UCTEHTHH ca €IeMEHTHMa KOje CaJp:KU IpOjeKLHja MOCIOBama, YHME je
o0e30ehenno mupexTHo nopeheme n00ujeHuX pe3ysiTara o0 METOJH TUCKOHTOBAHUX HOBYaHUX TOKOBA
(mamoknamuBe BpenHOCTH) W KiburoBoxacrBene Bpeanoctd JIT. Hamokuamusa Bpemsoct JIT je
JnobujeHa Ha Oa3u mpojekuuje Oynyhumx TokoBa IOTOBUHE Koje I'pyma odekyje ga ocTBapu of
aHra)kOBaka HEKPETHHHA, [IOCTPOjeha U OIpeMe U MIPUMEHE JUCKOHTHE CTOIE Koja je Ae(HHUCcaHa Ha
6a3u TpxUIIHUX HDapamerapa. IIpojexuuje Oynyher mocnoBama ce 3aCHUBAjy Ha 3BAHUYHO YCBOJEHUM
anoBuma 3a YIIIIP noctynak koju cy ox moderka 2015ronune y mpuMmenn y okBupy Turap rpyre,
ouekyjyhu na mian YIIITP-a nocrane npaBocHa)kaH U CaMUM TUM, Ae(hUHUCAHYU ILUIAHOBH IIOCIOBamA,
obaBe3yjyh y Toxy 2015romuHe. JIUCKOHTHA cTOma Ipe rmope3a NPUMEeHa Ha MPOjeKTOBaHEe HOBYAHE
TokoBe m3HOCH 12,1%, a HOBYaHM TOKOBM HAaKOH IIE€Te TOAMHE IPOjEKIHjeeKCTPAIONUPAHH Cy Y3
npuMeHy crore pacrta ox 2,00 %.

OOpadyH ynoTpeOHE BPEIHOCTH jeOUHULIE KOja I'€HEpuUllle HOBAll HAjOCETJbUBUjU jeé HAa IPOMEHE
OpUMembeHe JUCKOHTHE cTome. JIUCKOHTHA CTONa MpPENCTaBjba TPEHYTHY TPXKUIIHY IPOLEHY PU3UKA
Koju cy cnenu(UUHO BE3aHU 3a jEJUHUIly KOja T€HEpUIle HoBall y3uMmajyhu y o03up BpeMEHCKY
BPEJHOCT HOBLA KAa0 M IOjeJUHAYHE PU3MKE BE3aHE 3a CPEICTBa KOjU HHUCY Y3€TH Yy 003Up IpH
IPOjeKLMjU HOBUAHUX TOKOBA. JIMCKOHTHA CTONA U3BOJU C€ U3 IOHAEPUCAHE IIPOCEUHE BPEIHOCTH
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HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

NpOceYHOr MmoHAepucaHor Tpoinka karnurana (weighted average cost of capital — WACC). WACC
y3uMa y 003HMp M Kamurajl M JyroBama. lleHa KamuTana W3BOIM Ce M3 OYCKHBAHOr ToBpahaja Ha

uHBecTuuyje. Pusuk ungycrpuje ce ysoau npuMeHoM 6era ¢axropa. bera dakrop npouemyje ce Ha
JaBHO JOCTYIHUX TP>KUIIHUX M0JATaKa.

Pesynratu u3BplleHE aHanM3e IO OCHOBY KOHIenTa ,Bpennocr y ynorpebu“ mokaszamu cy Ja
HEKpEeTHHHE, IOCTPOjema u onpema I'pyne nucy obe3spehena.

IMoeehame nuckoHTHE crome Ha 16.9%pe3yntupano 6u obe3Bpehemem.

YYEHIRA Y KAIUTAJLY
Y xmbagama q1uHapa
30.jyn 2015. 31.xememGap
2014.
Yuewha y kanumany pacnonoxcusux 3a npooajy: / /
VYuemha y kanurany 6aHaxa 94 94
Vuemha y xkanurany Apyrux npaBHUX JIALA 13.155 13.155
13.249 13.249
HMcnpaBka BpenHocTH ydemha y KanmuTary (1.137) (1.137)
12.112 12.112

OCTAJIM AYTOPOYHU ®UHAHCUJCKHU ITIITACMAHU
Y xupagama quHapa
30.jyn 2015. 31.nmemembap

2014.

Jlyropo4HH KpeauTy 1aTu 3anocieHnma (craMOeHH ) 11.754 11.754
Jpyru gyropouny (GMHAHCHjCKY IUIACMaHU /
11.754 11.754

JlyropodHH KpemuTH JaTH 3anocieHnMa ca crameM Ha qaH 30.jyn 2015.roqune y n3nocy on 11.754
xwbaza quHapa (31. neriem6pa 2014.ropune: 11.754xuspaa quHapa) OMHOCE CE HA MOTPAKUBAELA Of

pajHHKa MO OCHOBY JAaTHUX IYTOPOYHHX CTaMOCHHX KpenauTa ca pokoM ormiare xo 20 romumHa, ox

JaTyMa MOTHHCHBaba yroBopa M KAMAaTHOM CTOHOM Y pacrnony ox 1.5%n0 2% Ha roqummseM HUBOY.

3AJIUXE

Y xupagama quHapa

30.jyn 2015. 31.nmemembap

2014.

CupoBuHe U MaTepHjan 68.544 70.251
Pe3epBHu nenoBu 29.423 29.042
AJat ¥ MHBEHTap, aM0axaxa u ayTo Tyme / /
Henospiuena npoussoama 91.137 102.577
l'otoBu npousBoan 323.191 253.778
Po6Ga 603.983 607.600
JlaTu aBaHCcH 22.064 36.526
1.138.342 1.099.774

HcnpaBka BpeAHOCTH 3aIHXa (20.6490 (15.727

1.117.702 1.084.047
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“TUT'AP” A 1., INPOT

HAIIOMEHE Y3 KOHCOJIMJJOBAHE ®UHAHCHUJCKE U3BEIITAJE

30jyn 2015.ronune

23a) [laTh aBaHCH

24.

25.

26.

27.

I_IaTI/I aBaHCHU Z[O6aB.]'ba‘{I/IMa Yy 3eéMJbu

Jlatu aBaHcU 100aB/baulMa y HHOCTPAHCTBY

I/Icr[paBKa BPEAHOCTHU 1aTHUX aBaHCa

CTAJIHA CPEJCTBA HAMEILEHA ITPOJIAJA

Cpezcra nocinoBama Koje ce 00ycTaBiba

MHOTPAKHUBABA

Kymuu —ocrana nope3aHa IpaBHa JIULa
IMoTpaxuBama oA Kyana y 3eMJbU
IMoTpaxuBama oA Kyala y HHOCTPAHCTBY
IoTpaxuBama U3 creUPUIHUX I0CI0BA
IMorpaxuBama sa kamaTe

IMoTpaxuBama 3a JUBUIECHIE

Ipernnahenu ocranu nope3u U JONPUHOCH
IoTpaxuBama Off 3aIOCIEHUX

Ocrana noTpaxuBama

I/Icr[paBKa BPEAHOCTHU NOTPAKUBaba

KPAKTOPOYHHU ®UHAHCHUJCKH IINTACMAHHN

Ocramu KpaTKOpOUHH (PUHAHCH]CKY IUIACMaHU

I'OTOBUHCKH EKBUBAJIEHTH U 'OTOBUHA

I'oroBuHa y 61arajHH y JIOKAJIHOj BalyTH
I'oroBuHa y 61arajHu y CTpaHOj BalyTH
ITocnoBHM pauyHH Yy JIOKAJIHO] BalyTH
IocnoBHU pauyHH y CTpaHO] BaLyTH

Ocrala HOBUaHa CpPEACTBa

XapTyje 0/ BpeAHOCTU €KBUBAJIEHTU FOTOBUHE

Y xupagama quHapa

30.jyn 2015 31.nenembap

2014.

4.284 26.587
34.541 26.676
(16.761) (16.738)

22.064 36.525

Y xupagama quHapa

30.jyn 2015. 31.pgemem6ap
2014.

9.708 27.162

9.708 27.162

Y xupagama quHapa

30.jyn 2015. 31.nmemembap
2014.

3.891 3.402
407.873 412.784
174.453 156.778

/ /

/ /

/ /

270 105
14.701 49.620

74.289 3664
675.477 626.353
(179.855) (179.856
495.622 446.497

Y xmbanama quHapa

30.jyn 2015.  31.nemembap
2014.

472 472

472 472

Y xupagama quHapa

30.jyn 2015. 31.pgemem6ap
2014.

994 1.791

/

13.550 8.060
25.844 129.330
56.840 55.443

19 32

97.246 194.656
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28.

29.

“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

MOPE3 HA 1OJATY BPEJHOCT U AKTUBHA BPEMEHCKA PABTPAHUYEIHA
Y xupagama quHapa
30.jyn 2015. 31.nmemembap

2014.
IotpaxuBama 3a [1J]IB 9.014 22.943
OGpauyHary (yKaJKyITHCAHH) IPHXOIH / /
Vuanpeq miaheHu TpoLIKOBU 2.154 4.223
Ocrana ABP 43.463 40.363
PasrpanudeHe HeraTHBHE KypCHE Pa3iIHKe O OCHOBY KPEINTa
PasrpanudeHe HeraTUBHE KypCHE Pa3JIMKe [0 OCHOBY 00aBe3a 157
54.632 67.686

C o63upom na je u3menama ,IlpaBuiHnka o koHTHOM OKBHPY' on 23.10.20120aune (Ci.I'n. Gp.
101/12) MunucrapctBo (uHaHCHja 103BOIMIO MOryhHOCT na ce edexrd obpadyHaTHX KypCHHX
pa3uKa He UCKaXy Kao Opuxoj Uiy pacxoq nepuona Ipenysehe je nckopuctuno oBo kao MoryhHoct
y 2012. roquHM U HeTo edekTe OoOpadyHaTHX KypCHHX pa3JIMKa MCKa3ajJo Ha padyHy oOcCTajla
BpeMeHCKa pasrpanndema.Ha nan 31.12.20140qune cBu eekTH 00pauyHaTHX KYPCHHX Pa3iIUKa Cy
BpaheHH Kpo3 OuiaHe ycnexa.

KAITUTAJI
Crpyxrypa akmujckor karmurana Ha qaH 30.jyn 2014.roqune npema usBoxy LlentpanHor
Perucrpa [lenoa u kmupuHra xaptuja of Bpegsoctu , Turpa® AL, ITupor je caeneha:

Bpoj Y xubagama

aKumja % JAWHApa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
NIKOMMS DOO - Beorpan 171.154 9,96% 64.013
Penty6mmuxu ponn [THO 149.981 8,73% 56.108
ERSTE BANK A.D. NOVI SAD - Kastodi rain 114.518 6.66% 42.804
ERSTE BANK A.D. NOVI SAD - Kastodi rain 87.387 5,08% 32.649
Panenkosuh Hukoima 43.000 2,50% 16.068
TZR NATURA VITA 25.100 1,46% 9.383
JlyHaB ocurypame aj 17.120 1,00% 6.427

SOCIETE GENERALE BANKA SRBIJS — Kastodi

racun 11.480 0,67% 4.306
Joxuh Mujtomn 10.643 0,62% 3.985
Ocramu 658.648 38.33% 246.349
1.718.460 100% 642.704

Axunjcku karmran Ha gaH 30.jyr 2015.rogune cacroju ce ox 1.718.46(0n4HNX aKnuja HOMHHAIHE
BpEIHOCTH on 374 IMHapa MO jeHO] AKIIUjH.

CrpykTypa akuujckor kanutana Ha aaH 31. nenem6ap 2014.roqune npema u3Bony LleHTpanHor
Perucrpa [lenoa u kmMpuHra xaptuja of Bpegsoctu , Turpa® AL, ITupor je caeneha:

Bpoj Y xubagama

akuuja % JUHapa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
ERSTE BANK A.D. NOVI SAD - Kastodi ran 155.250 9,03% 58.036
Penty6mmuxu ponn [THO 149.981 8,73% 56.108
UNICREDIT BANK SRBIJA AD — Kastodi r&un 114.222 6.65% 42.740
ERSTE BANK A.D. NOVI SAD - Kastodi rain 87.387 5,08% 32.649
Papnenkosuh Hukoima 43.000 2,50% 16.068
TZR NATURA VITA 25.100 1,46% 9.383
JlyHaB ocurypame aj 17.120 1,00% 6.427
HERMA INVESTMENTS CO., LTD 14.669 0,85% 5.463
SOCIETE GENERALE BANKA SRBIJS — Kastodi 11.480 0,67% 4.306
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30.

31.

“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

racun

Ocranun 670.822 39,04% 250.912
1.718.460 100% 642.704

Axumjckn kamuTad Ha naH 31. menem6Gap 2014. roguue cactoju ce ox 1.718.46000uuHuX akimja

HOMHHAJIHE BPEAHOCTH 071 374 MrHapa Mo jeHOj aKIHjH.

AYT'OPOYHA PE3EPBUCAIbA

JlyropouHa pesepBHCama HCKazaHa y Owmrancy crama Ha naH 30. jyu 2015romwue y m3HOCY of
251.755 xupana munapa (31. meuembpa 2014romume, 254.496 xmwbana auHApA) OJHOCE CE Ha
pe3epBucama [0 OCHOBY 00aBe3a 3a OeHe(ulldje 3al0CIeHUX, Tj. OTIPEMHUHE 3a OJUla3aK y NEeH3Ujy U
jyOmnapHe Harpage y w3Hocy ox 35.758 xwb.auMHapa M Ha pe3epBUcama 3a obaBe3e IpeMa
Pemybmmukoj Yuparmm Lapuna u npema [opeckoj Ynpasu y u3Hocy ox 216.017xwb. uHapa.

AYT'OPOUYHE OBABE3E
Y xupagama q1uHapa
31aenembap
30jyn 2015 2014
Jlyropo4ynu kpeauTu 5.615.477 2,568.210
Jlyropoune xapTuje oJ] BpeTHOCTH - OOBE3HHLIE 313.953 193.722
O6aBe3e 110 0OCHOBY (DMHAHCH]CKOT JIM3MHTa 20.243 20.403
Ocrane gyropouHe obaBese 1.096.454 274.109
7.046.127 3.056.444
Munyc:Tekyha nocneha nyropounnx odaBesa (317.285) (1.286.146)
6.728.844 1.770.298

A) JlyropouHu KpeauTH

JlyropoyHn KpeAuTH Y HHOCTPAHCTBY
Y xupagama quHapa

Toguuma 31.
KaMaTHa Baayra 30.jyn  aeuembap
Kpeaurtop croma O3Haka H3noc 2015. 2014.
.Deutsche Investitions end 3.5 %roaumnm
EntwicklungsgesellschaftHemauka + 3« EYPUBOP EYP  7.812.196 942.185 944.950
Ocraino EYP - 3 3

942.185 944.950
Tekyhe nocnehe gyrop. kpeaura

942.185 944.950

Jyropoune ¢unancujcke ob6asese Ha maH 30. jyn 2015.roxune y mzHocy onx 942.185xwmwb.muHapa
(31 petembap 2014.rogune — 944.950kwb. iuHapa), ce OJHOCE HA 00aBe3e 10 JyrOPOYHOM KPEIHUTY
npema JIEI' (Deutsche Investitions end Entwicklungsgesellctrdoh), ®pankpypr, CP Hemauka.
I'pyna je y 2008. roamnu normucaga YroBop O JIyropodHoMm ¢uHaHCHpamy (Y JajbM TEKCTY
» Yrosop"“) ca JIET" (Deutsche Investitions end Entwicklungsgesellgchmith), ®paukdypr, Hemauka,
a [0 OCHOBY peajioKallje NPOU3BOAE Y HOBY IIPOM3BOJHY Xally, KyIOBUHA MalllMHA M aKBU3ULMjA
npaBa Haj OpeHpoBuMa Koju mpunanajy Hunter Boot Ltd.Benvka Bpuranuja. MakcumanHu H3HOC
¢uHaHCHpama 1o yrosopy ox 14.oxrobpa 2008.romune u3nocu 7 mmwmona EUR, ca momyroaummsum
OTIUIaTaMa TJIaBHUIE Y jeIHAKMM paTama, o] KOjHX je IpBa Jocnena Ha Hamiaty 15. centembpa 2012.
roguHe ¥ kKoHawHMM Jjocrehem 15. mapra 2016.romiHe. YroBopeHa KamaTHa CTomna H3HOCH GM
EURIBOR + 2,875%oaumibe, a kamMara ce oOpadyHaBa H Iuialia mogyroAuiime, Ha OCTaTakK JIyra.
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“TUT'AP” A 1., INPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

Kao cpencrBa 06e30ehema, MoN0XKEHO je JeceT 0JaHKO MEHULA, KOje IOKPUBAjy BPEJHOCT KPeAUuTa U
Tpourkose ¢uHaHCHpama. Takole, ycHnocTaB/beHa je XMIIOTEKa IPBOT pefia y KOPUCT KpEeauTopa Ha
HOBO]j IIPOM3BOJIHOj XaJIH, 3aJI0Ta MPBOT pejia HaJl CBOM CaJalllFboM M OyayhoM OImpeMOM U IOKPETHOM
HMMOBHHOM, 3aJIora NPBOT pella Ha CBHM IMOTPaXMBambHUMa y KIHUraMa 3aBHCHOT Ipemyseha Turap
O6yha n.0.0., ITupot. BpexHocT 3a1ore y cBakoM TPeHYTKY Mopa m3Hocuti MuHEHMYM 150%m3H0Ca
obaBe3a mpema KpeauTopy.

Ipenysehe je, y ckiany ca yroBopom, y obaBe3H Ja y HMEpHOAY OTIUIATE KpeauTa MMma obaBesy 1a
HOLITYj€ MAKCUMAJTHE, OJHOCHO MUHHMAJIHE H3HOCE PALMO MI0Ka3aTesba, U TO:

pamuo karmranusanuje (Equity Ratio) -muanmym 30%

pamuo tekyhe mmkBuaHocTy (Current Ratio) munumym 1,2

parmo nokpuBeHocTH (GuHaHcHjckux obasesa (Debt Service Coverage Ratiojsuumym 1,3.

Kako HaBeneHn QUHAHCH]CKM MOKa3aTesbi 3aBHCHOT Npeay3eha HUCY OMIIM ycariallueHH ca yCIoBUMa
HaBeleHMM y yroBopy 3akipydenuM ca JIET (Deutsche Investitions end Entwicklungsgeselldchaf
mbh), ®pankdypr, Hemauka, (jep rpyma mociyje ca ryOUTKOM) TO je JaBajio MOryhHOCT KpEAUTOpY

na, m3Mely ocraior, 3axTeBa M IpeBpeMeHy OTIUIATy KpeauTa Paau mpeBasmiiaxema (pUHAHCHjCKUX
noremkoha Turap ag m Turap O6yha cy mpucrymum mspagu YIIIIP-a. Jlana 26.11.20140mune
VIIIIP Turap OOyhe je mocTao npaBocHaxaH U TUME je AehUHUCAH OJHOC IIPEeMa KPEAUTOpY.

Jlyropoynm KpeauTH y 3eM/bH
Y xupanama quHapa

Toanmma 31.
KamaTHa Baayra 30.jyn  neuembap
Kpenurop crona O3Haka H3noc 2015. 2014
“Banca Intesa a.d. Beograd “ 1, 2%c. PCJ] - 37.500
“doup 3a pa3soj penyoduuke Cpouje” 4.5%ron. EYP 2.713.645 328.238
“doup 3a pa3soj pemydinke Cpouje” 2.5%ron. EYP 1.595.271 192.961
“doup 3a pa3soj penyodurke Cpouje” 2.5%ron. EYP 1.205.059 145.762
3m EYPUBOP +
“Hypo Alpe Adria banc ad. Beograd” 7%ron. EYP 2.500.000 202.202
3m EYPUBOP +
“Hypo Alpe Adria banc ad. Beograd” 8%ron. EYP 915.000 74.006
3.5 Y%romgums + 2.612.494 315.078 316.003
“Hypo Alpe Adria banc ad. Beograd” 3m EYPUBEOP EYP
6m EYPUBOP +
“Cprcka 6anka - EIB” 0,3%roxn.+3% EVP 2.700.000 326.588
3.5 %rogumms +
“Cprcka 6anka - EIB” 3u EYPUEOP EYP 2.957.157 356.072

3.5 %rogumms +
“®oup 3a pa3Boj Pemy6iuke Cpbuje “ 3u EYPUBEOP EVP 5.775.364 695.413
3.5 %rogumms +

AWK 6anka ax Hymr* 3 EYPUBOP EVP 1.874.459 225.704
3.5 %rogumms +
“Banca Intesa a.d. Beograd “ 3u EYPUEOP EVYP 3.746.364 451.100

3.5 %rogumms +

JPrivredna banka Beograd a.d. Beogradv EYPUEOP EVP 1.969.551 237.154
3.5 %rogumms +

»IomTancka mreanonuna a.i. beorpan® 3v EYPUBOP EVP 4.315.172 519.591

,Agencija za osiguranje depozita ad 3.5 %ronums +

Beograd” 3m EYPUBOP EVYP 4.599.047 553.772
3.5 %rogumms +

LEurobank EFG ad Beograd* 3 EYPUBOP EVP 715.302 86.130

,Societe General bank Srbijaa.d. 3.5 %ronums +

Beograd” 3 EYPUBOP EYP 4.727.120 569.193

,Agencija za osiguranje i finansiranje 3.5 %roauims +

izvoza ad Beograd“ 3u EYPUEOP EVYP 578.316 69.635

“Erste bank ad. Novi Sad” 3.5 %rogumm + EVP 529.705 63.782
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HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

3u EYPUBEOP
MuHnucTapcTBo (HHAHCH]A EYP 1.660.989 200.000

3.5 %rogumms +
“Hypo Alpe Adria banc ad. Beograd” 3m EYPHUBEOP EYP 2.741.758 330.668

4.673.292 1.623.260

Texyhe nocnehe ayropodsnx
KpeauTa (315.078) (1.087901)
4.358.214  535.359

Jocnehe o6aBe3a 1o AyropouHUM Kpeauruma je cruezehe:
Y xubagama quHapa

30jyn 31aenembéap

2015 2014
Jlo 1romune 315.078 1.087.901
On 2 no7 roguna 4.358.214 1.480.309
4.673.292 2.568.210

VY cknany ca ycBojeruM YIIIIP-om Twurap a.n. xoju je mocrao npaBHocHaxaH 01.06.201Fommne
U3BPIICHO je ycarjlallaBame CBHX obOaBe3a Koje cy muMe neduHucaHe. Ha Taj HauMH Cy KpaTKOPOUHU
KpeIUTH U HBHUMa Ipunagajyhe kamarte 3aMembeHe TyTOPOYHUM KPEIUTOM ca KaMaTHOM cToroM ox 3.5%
rofuiime + eypubop ca mepruoJoM OTIUIaTe of 7 roguHa (rpejc mepuox 2 roauHe Kajga ce ormahyje
caMo Kamara).

B) lyropouse xapruje o1 BpeIHOCTH — 00Be3HHUIIE

Y xuwbanama JuHapa

Tomumma 31
KaMaTHa Bauayra 30.jyn nememGap
Kpeaurop crona Oznaka  H3noc 2015. 2014.
“WIENER” ocurypame 7,75% EYP 400.755 48.475
“WIENER “ peocurypame 7,75% EVP 95.018 11.493
Komeprmjanna 6anka 7,75% EYP 547.894 66.272
TakoBo ocurypame 7,75% EYP 146.112 17.674
“DDOR Novi Sad” 7,75% EYP 252.476 30.539
“JUBMES banka” 9,00% EYP 159.304 19.269
3.5 %roaumms
“WIENER” ocurypame +EVPUBOP EYP  513.842 61.872
3.5 %roaumms
“WIENER “ peocurypame +EVPUBOP EYP 129,694 15.616
3.5 %roaumms
Komepuwjanua 6anka +EVPUBOP  EVP 649.436 78.199
3.5 %romumnim
TakoBO OCHIYpame + EYPUBOP EYP 174.462 21.007
3.5 %romumnims
“DDOR Novi Sad’ +EYPUBOP  EYP 318242 38.320
3.5 %romumnms
“JUBMES banka” +EYPUBOP  EYP 183159 22.054
3.5 %romumnms
“lynas ocurypasme” + EYPUBOP EYP 638.545 76.887
313.955 193.722
Texk.nocnehe xyrop.xapTuja o1 BpeHOCTH - (193.722)
313.955 0
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HAINIOMEHE Y3 KOHCOJILJJOBAHE ®UHAHCHUJCKE U3BEHITAJE
30jyn 2015.ronune

Jocnehe o6aBe3a 1o AyropouHUM XapTHjama Ofi BpeIHOCTH je ciaenche:

Y xuwbagama JuHapa

30.jyn 31. nenembap

2015 2014
Jlo 1romune - 193.722
On 2 no S5roauna - -
[pexo 5roxuna 313.955 -
313.955 193.722

VY ckmany ca ycsojernm YIITIP-om koju je mocrao mpaBHocHaxaH 01.06.2015onune u3BpmIeHO je
ycarianraBame CBHUX 00OaBesa Koje cy muMe jaepuHHcaHe. Ha Taj HauMH Cy KpaTKOPOYHM OOBE3HHUILE,
OIHOCHO Tekyha nocneha nyropodHux oOBEe3HHIA M BHMa IpHIajgajyhe kamare 3aMemeHe TyTropOYHIM
o0Be3HMIIaMa ca KaMaTHOM cTronoM ox 3.5%roaumme + eypHOOp ca MepruoioM OTIUIaTe Of / TONMHA
(rpejc mepuon 2 romuHe Kaza ce ormiahyje camo kamara).

B) O6age3e 110 0cHOBY (PHHAHCHjCKOT JIM3HHIA

Y xubpagama JmHapa

30Mp MMHUMAJIHUX Capamma BpeHocT
para Ju3uHra MHHHMAJIHUX PaTa JIM3HHIa
30jyn  31.memembap 30jyn  31.genembap
2015. 2014 2015. 2014.
Hocnesa 3a naaharve:
- JI0 je/tHe TOIuHE 4.534 2.204 4.523
- 071 jeltHe JI0 MeT roJMHa 20.055 18.039 15.880
24.589 20.243 20.403
Munyc 6yayhu TpomkoBH (GpUHAHCHpaEkHa (4.186)
Cajanrmba BpeJHOCT MUHUMAIHIX paTta
JIU3UHTA 20.403 20.243 20.403
Texyhu neo gyropounux obasesa 2.204 4.523
Ocrane gyropo4ne obaBese 18.039 15.880
20.243 20.403

I') Ocrane ayropo4ne o6aBese

Y xubagama quHapa

30.jyn 31. nememoap

2015 2014

Ocrane ayropouHe obasese - Jlo0aB/bauu y 3eMbU U HHOCTD. 731.052 41.728
Ocrane nyropouHe obasese - [Topecka ynpasa 300.468 208.308
Ocrane ayropouHe obasese - JlokanHa camoynpasa 64.934 24.073
1.096.454 274.109

VY cknany ca ycsojernm YIIIIP-om koju je mocrao mpaBHocHaxaH 01.06.2015onunHe u3BpmIeHO je
ycarilanraBame cBUX obaBesa Koje cy muMme aedunucane. Ha taj HaunH cy KpaTKOpO4HE 00aBe3e H BIMa
npunaaajyhe kamare 3amMemeHe IyropoyHHM obaBe3ama ca MEepUoJOM OTiuiate of 7 roauHa (rpejc
neproz 2 roauHe Kajaa ce oTiiahyje camo Kkamara).
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KPATKOPOYHE ®UHAHCUJCKE OBABE3E
Y xupagama 1uHapa
31. nenembap

30.jyn 2015 2014
KpaTKopo4HU KpeUTH y 3eMIbU - 1.981.151
Texyha nocneha qyropouHux Kpeaura 315.078 1.286.146
KpaTtkopouHe xapTuje off BpeJHOCTH - 00BE3HULE - 61.453
Ocrane KpaTKopouHe obaBe3e - no3ajMuLe - 200.000
O0aBe3e 110 OCHOBY CT.CpEJICTaBa U CPEACTaBa 00YCTaBJbEHOT
[OCJIOBaka HAMEHEHUX IPOAajH 9.708 27.162
324.786 3.555.912
KpaTkopouHu KpeauTH y 3eM/bH
31.
Kamarna Baayra 30.jyn  npeueméap
Kpeaurop crona O3Haka H3Hoc 2014. 2014.
Kpeoumu ca éa.1iymnom knay3ynom:
»Agencija za osiguranje i finansiranje
izvoza ad Beograd“ 5% aumme EYP 500.000 60.479
“Banca Intesa a. Beograd” 9%ronnuime EYP 2.000.000 241.917
“Banca Intesa a. Beograd” xpenurus) 9% roauiime EVP 346.189 41.874
“Banca Intesa a. Beograd” ¢akropur) 10%roaumimse EYP 336.589 40.713
3-m EVPUBOP +
LSociete General bank Srbija a.d. Beograd” 5,3%roaumimse EVYP 2.800.000 338.683
LSociete General bank Srbija a.d. Beograd3-w EYPUBOP +
(thaxropuHr) 5%roqume EYP  500.000 60.479
3-m EVPUBOP +
LEurobank EFG ad Beograd* 6,5%roaume EYP 499.908 60.468
3-m EVPUBOP +
“Erste bank ad. Novi Sad” 9,1%roaume EYP 416.084 50.329
2AUK 6anka ax Hmr* 1% meceuno EYP 639.747 77.383
Ocrano 490
0 972.815
Kpedumu y ounapuma.
,Dunav banka ad Zv&an“ 20,25%ronuime PCJ] -
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 34.753
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000
LSociete General bank Srbija a.d. Beograd1-v BEJIUBOP
(¢paxropurr) +1,9% PCI 81.946
AWK 6anka ax Hymr* 1,9% meceuno PCA 22.165
AWK 6anka ax Hmr* 1,9% meceuno PCA 17.661
AWK 6anka ax Hmr* 1,9% meceuno PCA 37.000
JPrivredna banka Beograd a.d. Beograd“ Pkc + 10,5% PCJ] 80.000
JPrivredna banka Beograd a.d. Beograd* 169%mmme PCJ] 44,767
JPrivredna banka Beograd a.d. Beograd* 19t e PCJ] 19.986
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 80.000
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 80.000
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 80.000
,Jlomrancka mreanonuia a.x. beorpan” 21,5%roaumme PCA 270.000
,Jlomrancka mreanonua a.x. beorpan” Pxc + 10% PCA 40.000
,Jlomrancka mreanonua a.x. beorpan” Pxc + 10% PCA 30.058
Ocrano PCJ -
0 1.008.336
0 1.981.151
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VY cknany ca ycsojernm YIITIP-om koju je mocrao mpaBHocHaxaH 01.06.2015onune u3BpmIeHO je
ycarjanraBame CBHUX o0OaBe3a Koje Cy mHMe aeduHHcaHe. Ha Taj Ha4MH Cy KpaTKOPOYHU KPEIUTH H
BHUMa npunaiajyhe kaMate 3aMeleHe JyTOPOYHHM KPEIUTOM ca KaMaTHOM croroM o 3.5%roxummse +
eypubop ca nepruoioM OTIUIaTe 0 7 rofuHa (rpejc nepuoxn 2 roanHe Kaja ce oTmiahyje camo kamara).

Texyha nocneha nyropounux oéasese

VY ckmany ca ycsojernm YIITIP-om koju je mocrao mpaBHocHaxaH 01.06.2015onune u3BpmIeHO je
ycarilanraBame CBUX 00OaBe3a Koje cy muMe jaepuHuHcaHe. Ha Taj HauMH Cy KpaTKOpPOYHM OOBE3HHUILE,
OIHOCHO Tekyha nocneha nyropodHux oOBEe3HHIA M BHMa IpHIajgajyhe kamare 3aMemeHe TyTropOYHIM
o0Be3HMIIaMa ca KaMaTHOM cTronoM ox 3.5%roaummse + eypHOOp ca MepruoioM OTIUIaTe O / TONMHA
(rpejc mepuon 2 romuHe Kaza ce ormiahyje caMmo Kkamara).

Ha nan 30.06.2015roaunne texkyha nocrneha myropounnx obasese y usHocy ox 315.078xusb. muHapa  (
31.12.2014romune — 1.286.146ws. quHapa) OfHOCE Ce HA JIe0 AYyropoyHux obaBesa rmpeMa OaHKama u
ocurypasajyhum apymrBuMa Koja AocneBajy Ha miahame 10 1 roguse .

KpaTkopouHe xapTHje o1 BpeJHOCTH

VY ckimany ca ycsojenuMm YIITIP-om koju je moctao mpaBHocHaxaH 01.06.201%0nuHe u3BpiieHo je
ycarjiamiaBame CBUX 00aBe3a Koje cy muMe aedunucane. Ha Taj HauuH cy oBe 00aBe3e 3aMEHCHE
JIyrOpOYHUM 00aBe3aMa

Kpatkopoune xaptuje ox Bpemnoctu Ha nan 31genem6ap 2014romuHe ce y LENOCTH OJHOCE HA
o6Besnue nare Ocurypasajyhum Jlpymteuma ([yHa ocurypame) y usuocy ox 61.453xusb.auHapa
Koje cy nocrene y 2013romunu.

Ocrajle KpaTKopo4He 006aBe3e —M03ajMHULIA

Ha nan 31pemem6ap 2014rommue ocraie KpaTKopodHe (UHAHCHjcKe obaBe3e ce  OfHOCE Ha
M03ajMHILYy NpUMJbeHy o1 MunucrapcrBa ¢unancuja y nsnocy ox 200.000xusb.auHapa (koja je y
ckiany ca YIIIP-om nedunucHa 1 pekiacudrKoBaHa Kao TyropovHa).

OBABE3E U3 IIOCJIOBAIbA

Y xuibafgama aAuHapa

30.jyn 2015. 31pgemembap

2014.
JlobaBibaun —npunapyxeHa npegyseha 4.205 4.259
ITpuMIbeHu aBaHCH, JENO3UTH U KayLuje 20.695 100.564
JlobaBibauu y 3eMibH 265.060 502.240
Jlo6aBibaun y HHOCTPaHCTBY 173.892 532.398
O0aBese u3 creudUUHUX 110CI0Ba / 7
Ocrane 00aBe3e U3 OCIOBaba 14.142 11.644
Hedaxrypucane obaBese npema qo0apibauumMa / /

477.994 1.151.112

ObaBe3e M3 HOCIOBama Cy Ha HIDKEM HHBOY y oxHocy Ha 3lpenembap 2014romme. Y ckiamy ca
ycBOjeHUM U npaBHOCHakHMM YIIITP-oM u3BplIEHO je ycarjaliaBame CBUX 00aBe3a Koje Cy HUME
nedunucane. Ha Taj HauuH cy u obaBe3e mpema JoOaBbauuMma Aedunucane YIIIIP-om mpeHere Ha
IyropouHe obaBese y u3Hocy on 687.593xub. muHapa.

34. OCTAJIE KPATKOPOYHE OFABE3E

Y xmbagama q1uHapa
30.jyn 2015. 31pemembap

2014.
Ob6aBese 3a OpyTo 3apaze 360.735 448.858
Ob6aBe3e 3a kKamate 60.475 842678
Ob6age3e 3a nuBHICHAE U ydeurtha y 100uTi 39.976 39.976
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Ocrae 006aBe3e U3 MOCIOBHUX OJJHOCA 43.362 42.949
504.548 1.374.461

Ocrae kpaTkopo4He o0aBe3e Cy Ha HIKEM HHBOY y ofHocy Ha 31pmenem6bap 2014ronue. ¥V ckiamy ca
ycBOjeHUM U npaBHOCHakHMM YIIITP-oM u3BplIeHO je ycarnaliaBame CBUX 00aBe3a Koje Cy HUME
nedunucane. Ha Taj HauumH cy obaBe3e 3a KamaTe NpUIIOjeHE [NIABHUIM Npunanajyher kpeaura u
IIPEHeTe Ha JlyrOpouHe 00aBe3e.

OBABE3E 1O OCHOBY I1/IB-A 1 OCTAJINX JABHUX ITPUXOJA U IIBP
Y xupagama q1uHapa
30.jyn 2015. 31.pgemem6ap

2014.

O6aBe3a 3a [1/]IB 29.267 32.172
O06aBe3e 10 CHOBY OCTAJIMX TOpe3a U AOMPHUHOCA 22.811 2.149
OGpauyHary (yKaJaKyIHCaHH) TPOLIKOBH 78.086 105.541
OOpauyHaru npuxoau Oyayhux nepuona / 6.906
Ocrana [1BP 17.903 53.421
148.067 200.189

HOTEHIIUJAJIHE OBABE3E

Ipeyzeme obasese
JpymTBO je 3aJ0KHM AYKHHMK IO OCHOBY Beher Opoja KpaTKOPOYHHX M JYrOPOYHUX KpeIuTa

0[[06p€HI/IX 3aBHCHHUM [IPAaBHUM JIMITUMA O[] CTpaHE Z[OMahI/IX MMOCITOBHUX OaHaKa.

Hanasu yapunckux opeana

JlpylITBO je BPIIMIO MCIOPYKY CHPOBMHA M MaTepujala 3a M3pajy 3aBUCHMM IPAaBHUM JIULUMA
M3Y3€TOr HCIOJ| LIAPHHCKOr Ha/30pa W3 LAPHHCKOr CKiaauiuTa (ouupanor y okBupy CrnobojHe 30He
a.n1., [Tupor), a npe riahama 00padyHaTHX LAPUHCKHX M APYTHX AaXOWHA MPUITHKOM YBO3a.

Vnpasa napune Peny6muke CpOuje crmposena je (U3MUKy KOHTPONY LAPHHCKOI CKIAJMIITa M Y
3anuCcHUKY o 5. heOpyapa 2013.roguHe KOHCTaTOBANIA H3Yy3UMAKhe APHHCKE POOE UCHOJ APHHCKOT

HaJ30pa 3a Kojy HHCy IuTahieHe nepuHcke naxounHe y usHocy ox EVP 1.543.530ysehano 3a BpegHOCT
JIETMMUYHO u3y3eTe pooOe unja he ce BpeAHOCT HAKHAHO YTBPAUTH.

V cknany ca wiaHoM 292.1]apHHCKOr 3aK0Ha, y CIy4ajy H3y3UMama [apuHCKe poOe HCIIO APUHCKOT
HaJ30pa npensuheHa je HoBYaHa Ka3Ha OJ] JEJHOCTPYKOr [0 YETBOPOCTPYKOr M3HOCA BPEJHOCTH pode
Koja je IpeaMeT IpeKpliaja.

C tum y Be3u je I'pyma y 2012roxmeHm M3BpImIMIa pe3epBHCama 3a MOTCHIMjalHE obaBe3e IO
HaBE/IEHO] OCHOBH.
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37. JOI'ABAJA HAKOH JATYMA BUJIAHCA CTAIbA

IIpaBocnaxnoct YIIIIP-a

Haxon mokpenyror u crposeneHor nocrynka y 2014roxmuu,npen I[Ipuspennmm cygom y Humry, nana
07.04.2015:011He, TOHETO je peniehe KOjHM je YCBOjeH YHaNpex HPHIPEMJbEHH IUIaH peopraHu3aluje y
npenmery Cr.43/2014. J]ana 01.06.20150xune YIIIIP je mocTao MpaBHOCHAXAH W THME Cy C€ CTBOPHIIM
YCIIOBU 3a penporpam AOCHEeNUX cTapux Ayrosa. pymrso je ca BehuHCKMM IoBepuonuMa JeGUHICA0 POK
ucmaTe Ha cejaM roguHa, mro Turpy naje moryhHocT crabwinsanuje mociioBama. l3rnacaBameM
VIIITP-a noBepuoly cy MOTBPIWIN Ja UMajy IIyHO IoBepewe y Turap, npe cera u3 pasiuora mro Turap
UMa KBAaJIMTETHE U IPENO3HATIbUBE IEOU3BOJIE KAKO Y 36MJbU, TAKO M Y MHOCTPAHCTBY.

Ipomene y nocioBamy Tigar Europe:

V ToKy je mocrymak j00poBosbHe NuKBUAaLMje npeayseha Tigar Europesa ceanmrem y JIoHIOHY,II€E je
Turap AJl Bracauk 50% axuujckor kamurana.llpunanajyhu neo nukBupanuoHe Mace ucmahyje ce y
TpaHIllaMa U KOPUCTU HAMEHCKH,Y CKIIay ca ofnykama Hanzopsor ogbopa.

®dabpnka 3a NPON3BOAIKLY T'YMEHHX cMeca

Cenrembapa 2014ron. moHeTa je O[UTyKa O HOKpeTamy IpOjeKTa 3a M3rpaimy (abprke 3a IPOU3BOABY
IyMEHHX cMeca,300r HCTHLama yroBopa ca Tigar Tyresom,o 3akymy Oene Basbape.dopMmupaHu cy
IPOjEKTHU TUMOBY,U3a0paHa BapHjaHTa UEJHOTr IIpojeKTa U Jlokaluja riae he ce gpabpuka rpagury.
Kommnanuja he Tokom 2015rox. HHBECTHPATH BHIIIE O MIJIHOH €Bpa Y H3TPajIiby HOBOT (h)aOpUUKOT ITOroHa
3a INPOU3BOIKY TIyMEHUX CMeca KOjeé Cy Of CYyLITHHCKOI 3Hauaja 3a IPOU3BOABY IYMEHHX
npoussona.lIpeacraBuunu komnanuje Turap AJl normucanu cy YroBop o IpOjEKTOBAaY M U3rPpagmbU ca
KOMIaHHjoM JlenTa MHXKEmhEpUHT,Koja je u3Bohad pajgoBa.

TToBpIIHHA NPOM3BOIHOr MOroHA HOBOr oGjekta msHocihe 1.700M° , a ykymHa MOBpuIMHA Ha KOjoj he
haGpuka 6urn n3rpahena usmocu 3.000m7 .
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. JEBHIHH KYPCERH

Cpeleen sypocen 33 genisse, yrophess xa wchyFasmkapekos IPHHMIITY OCEHIZ MPHMCHRCHR 33
MCP#4 ¥l AEBHIHIN TOGHTHA DU Crama ¥ TIHANC, A& T0jeiie 1impne BnyTe oy Gumi coenchn:

I jym 2015, 3l.acueniban

204,

W, F07. 7504 2841
L'i':r'l'" i 20.E042 1209583
I'ir (EELE N 154,8365
X 15,7541 1003472
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