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BUJTAHC CTAHA - KoHCOnuaoBaHU
Ha paH 30.06.2015. roguHe
U3Hoc
[pyna pauyHa, pauyH NO3ULUJA Aon Haréon;?Ha Tekyha
pol roauHa | Kpajwe cTame | MoyeTHo cTame
1 2 3 4 5 6 7
AKTUBA
00 HEYNNAREHM YIIUCAHW KAMUTAN 0001
CTANNHA UMOBWHA (0003 + 0004 + 0005 + 0006 +
0009 + 0010 + 0021 + 0022) 0002 12.830.886 14.123.592 14.534.500
O oom 072 D13V pena | |HEMATEPMJATIHA YNIATAtoA (MAMOBYHA) 0003 431,533 469.696 588.550
012, seo 019 Il \ryaBun 0004 0 0 0
013, peo 019 Il |CO®TBEP WU OCTAJIA NMPABA 0005 126.648 174.900 287.685
02, ocum 021, fena 027, HEKPETHUHE, NOCTPOJEHA, ONPEMA U
nena 028 u fena 029 V' BOnOLLKA CPEACTBA (0007 + 0008) 0006 10345007 10491.859 10.834.875
020, 022, 023, 025, 026, 1.HekpeTHuHe, nocTpojerba 1 onpema koju cnyxe 3a 0007 8.538.733 8.971.234 9.304.127
027 aeo, 028 meo v 029 o6aBrbatbe JenaTHocTi
024, peo 027, neo 028, neo
029 2. HBeCTULMOHE HEKPEeTHUHE 0008 1.806.274 1.520.625 1.530.748
021, Aeo27, A0 028.4%| | v |MONOWWKA CPELICTBA 0009 0 0 0
03, ocum 037 Vi ﬂérsc))PollHM ®UHAHCUJCKA TACMARH (0011 + 0010 1.926.571 2.986.271 2.814.055
1. Yyewha y kanutany (0012 + 0013 + 0014) 0011 687.482 687.482 1.967
030 1 039 geo a) 3aBUCHMX NMPaBHUX LA 0012 0 0 0
031 11039 260 ©) NpuApYXeHVX NpaBHNX LA 1 3ajeAHNYKM 0013 687 482 687 482 0
nogyxsatuma
7Aeo 038 1 039 feo B) OCTanuX npaBHuX NuLa 0014 0 0 1.967
2. Octanu ayropoyHu duHaHcmjckn nnacmauu (0016 +
0019 + 0020) 0015 1.239.089 2.298.789 2.812.088
036, 70 039 331'?)"““““"“8 Koje ce apxe po Aocneha (0017 + | 912.545 2.194.204 1.810.516
720 036, 70 039 8) EyKHUKe XapThie OB BREAHOCT 2 puKCHUM 0017 807.649 2.107.939 1467.935
MPUHOCOM
260 036, 260 030 6) Ocrane xapTuje 04 BPeAHOCTM M MHBECTULIME KOje Ce 0018 104.896 86.265 342 581
Apxe o gocneha
033, aeo 039 2.2. leno3nTu kop GaHaka 0019 30.982 30.791 0
720 038, 70 039 ﬁﬁag:;::" HeMOMEHYTH AYTOPOSHI MHAHCHICKM | 0 295.562 73.794 1.001.572
04, ocum 040 Vil |OCTANA YTOPOYHA CPEACTBA 0021 0 0 0
040 Vil |OANOXEHA NOPECKA CPEAICTBA 0022 1.127 866 9.335
OBPTHA UMOBUHA (0024 + 0025 + 0026 + 0045 +
0046 + 0049) 0023 23.982.615 18.841.442 18.188.847
10,131 15 1 |3ANUXE 0024 57.498 52.273 70.616
1" . CTAJTHA CPEQCTBA HAMEHEHA MPOJAJU U 0025 0 0 0
CPE[ICTBA MOCNOBAHA KOJE CE OBYCTABIbA
NOTPAXWUBAHA, MMACMAHU U TOTOBWUHA (0027 +
1] 0032 + 0033 + 0044) 0026 19.146.684 14.854.840 15.227.124
1.MoTpaxuearsa (0028 + 0029 + 0030 + 0031) 0027 4,025.195 2.685.881 2.823.346
neo 20, feo 21 1-1.MotpakwBatea 3a pewuly OCUTYpatea, Ca0CHTYPatba M| og 3.187.122 2.251.918 2.179.781
peocurypara
neo 20, feo 21 1.2. MNoTpaxuBatrba 04 peocurypasaya u peTpouecuorapa | 0029 354.200 104.428 72.545
neo 21 1.3.MoTpaxwBarba 3a perpece 0030 88.473 76.272 102.974




22, ocum 223 1.4. Octana noTpaxmsara 0031 395.400 253.263 468.046
223 2. NotpaxuBatrba 3a BuWe nnaheH nopes Ha gobutak | 0032 219.524 162.682 72.193
3. ®uHaHcujckn nnacmauu (0034 + 0038 + 0042 + 0043) | 0033 10.738.874 4,075.152 8.598.097
3.1. ®uHaHcKjcKa cpecTBa pacnonoxuBsa 3a npogajy
233, 4e0 239 (0035 + 0036 + 0037) 0034 610.495 910.756 359.862
260 233, 160 239 ;;i)ggi;que XapTuje 0f BPEAHOCTV PacmonoxXuBe 3a 0035 0 357933 0
7120 233, 7120 239 ﬁz)f::is“”‘"‘e XaPTVIE OR BREAHOCTH PACONIONNBE 33 | 435 502.764 524.725 304.490
760 233, 71e0 239 B) Ocrane xaprije oA BpeAHOCTH U (MHaHCAICka 0037 107.731 28,098 55.372
CDESCTBA PACMonoxvea 3a npoaajy
3.2. ®uHaHcujcka cpeacTBa Koja ce uckasyjy no cgep
236, 4eo 239 BDEAHOCTH KO3 GHnaHC yenexa (0039 + 0040 + 0041) 0038 5.575.473 320.259 461.851
A€o 236, neo 239 8) fyxtaKe xapTuje OR BREAHOCTH Koje ce uckasyly no 0039 5.468.011 171.080 322.402
chep BpeAHOCTH kpo3 bunaHc yenexa
160 236, 760 239 6) BnacHuuke xapTuje Ol BPEAHOCTM KOje Ce uckaayjy no 0040 107 462 149179 138,034
thep BpeaHoCTH kpo3 GunaHe yenexa
B) OcTane xapTuje 0f BPEAHOCTU U (UHaHCHjcKka
Aeo 236, aeo 239 CpeacTBa Koja ce 1ckaayjy no thep BpeAHOCTH Kpo3 0041 0 0 1.415
6unaHc ycnexa
232, neo 239 3.3. KpaTkopouHu aeno3uTy kog 6aHaka 0042 2.301.333 1.062.913 2.439.594
235,238, feo 239 3.4. Octanu KpaTKOPO4HM hUHAHCHCKN NAacMaHm 0043 2.251.573 1.781.224 5.336.790
24 4. TOTOBMHCKM €KBMBaNeHT! 1 rOTOBUHA 0044 4.163.091 7.931.125 3.733.488
26 IV |MOPE3 HA JOMATY BPEQHOCT 0045 80 919 32
AKTUBHA BPEMEHCKA PA3rPAHUYEHA
v (0047+0048) 0046 2.147.278 2.168.706 2.011.87
274 1.Pa3rpaHnyeHu TpowKoBy npubase ocurypata 0047 1.982.445 1.982.759 1.903.486
270, 271, 272, 273,279 2. [ipyra aKTMBHa BpEMEHCKa pasrpaHuyetba 0048 164.833 185.947 108.385
TEXHWYKE PE3EPBE KOJE NAJAJY HA TEPET
VI |CAOCUTYPABAYA, PEOCUTYPABAYA U 0049 2.631.075 1.764.704 879.204
PETPOLIECMOHAPA (0050 + 0051 + 0052)
975 1. Pe3epse 3a npeHoCHe npemuje Koje nagajy Ha Tepet 0050 1152.969 470,539 373854
caocUrypaBaya. PeocurypaBaya 1 peTpoLecioHapa
276 2. PesepBucaHe LWTeTe Koje nagajy Ha Tepet 0051 1475926 1291.965 503462
caocurypaBaya, peocvrypaBaya i1 petpoLiecioHapa
977 3. Ocrane TexH14Ke pesepBe Koje naaajy Ha TepeT 0052 2180 2900 1888
caocurypaBaya, peocurypasaya v petpoLiecuoHapa
YKYMHA AKTUBA (0001 + 0002 + 0023) 0053 36.813.501 32.965.034 32.723.347
88 BAHBUITAHCHA AKTUBA 0054 166.356 167.321 2.170.266




U3Hoc

I'pyna pauyHa, pauyH NO3NLUUJA Aon Hal;(;r:;aua Tekyha Kpaje P—
roAuHa cTame cTame
1 2 3 4 5 6 7
NACUBA
KAMWUTAR (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 -
0417 - 0420 + 0421) 0401 9.891.606|  9.535.500 6.899.475
I |OCHOBHW W OCTAIU KANWUTAI (0403 + 0404 + 0405 + 0406) | 0402 5.853.775| 10.753.274 5.953.274
300 1. Akumjcku kanutan 0403 2.754.874)  5.113.606 313.606
303 1 304 2. [ipxaBHy v ApyLITBEHM kanuTan 0404 2.967.480 5.508.247 5.508.247
3011302 3. Ynosu fpyLuTBa 3a y3ajaMHO OCUrypate 0405 0 0 0
309 4. Octanu kanuTan 0406 131.421 131.421 131.421
31 I |HEYNNAREHW YNIUCAHU KANUTAN 0407 0 0 0
Il |PE3EPBE (0409 + 0410) 0408 330.975 261.544 251.739
305 1.Emucinona npemuja 0409 0 39.563 39.563
306,307 2. 3aKoHcKe, CTaTyTapHe 1 ipyre pesepse 0410 330.975 221.981 212176
PEBAJIOPU3ALIMOHE PE3EPBE NO OCHOBY PEBAJIOPU3ALIUJE
320 IV |HEMATEPWJANTHE UMOBUWHE, HEKPETHUHA, MOCTPOJEHA U 0411 3.180.309 3.158.898 3.278.431
OMPEME
32, ocum 320 V  |HEPEANIU30BAHU OOBULIN 0412 231.340 226.123 96.807
33 VI |HEPEAJIU30BAHU rYBULIU 0413 4.525 0 0
34, ocum 342 Vil |HEPACMOPEBEHA IOBUT (0415+0416) 0414 367.548 0 574.033
340 1. Hepacnopefienn gobutak panujux roguHa 0415 0 0 574.033
341 2. HepacnopefeHu fobutak Tekyhe rogute 0416 367.548 0 0
35, ocum 352 VIl |TYBUTAK 10 BACUHE KAMUTANA (0418 + 0419) 0417 206.942|  5.463.560 4,008.688
350 1. TybuTak u3 paHujux roguHa 0418 206.942 2.421.587 0
351 2. T'ybutak Tekyhe roguHe 0419 0 3.041.973 4,008.688
037,237 IX |OTKYNILEHE CONCTBEHE AKLIMJE 0420 0 0 0
X |YYELWRA BE3 MPABA KOHTPONE 0421 139.126 599.221 753.879
PE3EPBUCAHA U OBABE3E (0423 + 0430 + 0434 + 0435 +
0444 + 0453 + 0457) ( 0422 26.921.895 23.429.534 25.823.872
| J;ZZI'QC))PO"IHA PE3EPBUCAHbA (0424 + 0425 + 0426 + 0427 + 0428 + 0423 5.399.104 5.226.330 4.754.962
400, 403 1. Matematuyka pesepsa 0424 3.142.576 2.950.290 3.020.056
e S R
402 3. Pesepse 3a n3pasHatse puanka 0426 1.702.662 1.702.662 1.229.735
405 4. Pesepse 3a BoHyce 1 nonycte 0427 0 0 0
407 5. [ipyre TexHuuKe pesepse ocurypara 0428 0 0 0
406, 409 6. [ipyra fyropoyHa pesepsucata 0429 553.866 573.378 505.171
Il |AYTOPOYHE OBABE3E (0431 + 0432 + 0433) 0430 115.254 164.399 392.443
411 a) npema MaTU4YHIM 1 3aBUCHUM NPaBHUM NLUMa 0431 0 0 0
412 6) npema ocTanum noBe3aHUM NpaBHAM NMLUMa 0432 0 0 0
40, 413, 414, 415, 417, B) OCTare JyropoyHe obase3se 0433 115.254 164.399 392.443

419




416 Il |OANOXEHE NOPECKE OBABE3E 0434 638.351 638.351 629.702
IV |KPATKOPOYHE OBABE3E (0436 + 0440 + 0441 + 0442 + 0443) 0435 2.447.123 2.290.277 6.488.714
1. KpaTkopouHe ¢dmHaHcmjcke o6aBese (0437 + 0438 + 0439) 0436 74.376 42.373 3.281.384
420 a) Npema MaTUYHUM 1 3aBUCHWM NPaBHUM NULMMA 0437 0 0 0
421 6) npema ocTanum noBe3aHUM NpaBHAM AMLUMa 0438 0 0 0
on422 ﬂjzl;zg' ocam B) OCTare KpaTkopouHe duHaHcmjcke obaBese obaBese 0439 74.376 42.373 3.281.384
07 2. Oﬁa-Bese 10 OCHOBY CTaNHVIX CPEACTaBA HaMetbeHVX 0440 0 0 0
npoaaju u cpeAcTBa NocnoBakba Koje ce obycTaBrba
43 3. O6aBe3e N0 OCHOBY LUTETa W YTOBOPEHUX U3HOCA 0441 697.796 403.500 525.640
44, 45,46, 47, ocum 474 4. ObaBese 3a npemujy, 3apage v apyre obasese 0442 1.666.446 1.828.963 2.555.430
474 5. O6aBe3e 3a nopes U3 pesynrara 0443 8.505 15.441 126.260
V  |NACUBHA BPEMEHCKA PA3rPAHUYEIA (0445 + 0449 + 0450) 0444 9.874.137 7.404.151 6.579.012
1. PesepBe 3a npeHocHe npemuje (0446 + 0447 + 0448) 0445 9.518.061 7.237.522 6.281.419
490, neo 492 a) XUBOTHUX OCUrypatba W caocuryparsa 0446 1.556 1.549 1.404
491, neo 492 0) HEXVMBOTHNX OCUTypakba 1 caocuryparsa 0447 8.739.025 6.866.232 6.064.009
neo 492 B) peocurypatba u petpoLecuja 0448 777.480 369.741 216.006
Aeo 497 2. Pe3epBe 3a HeucTekne pusmnke 0449 0 0 0
496, 498, 499 3. [ipyra nacuBHa BpeMeHcKa pasrpaHuyetba (0451 + 0452) 0450 356.076 166.629 297.593
neo 499 a) 0OANOXEHN NPUXOAN MO OCHOBY PErPECHUX NOTPaxmBara 0451 0 0 0
496, 498, fieo 499 6) ocTana HenoMeHyTa nacvBHa BpEMeHCKa pasrpaHuyetba 0452 356.076 166.629 297.593
VI |PE3EPBUCAHE LUTETE (0454 + 0455 + 0456) 0453 8.447.926|  7.706.026 6.979.039
493, neo 495 a) XMBOTHUX OCUTypakba 1 caocurypara 0454 27.227 29.230 24.952
494, neo 495 6) HEXMBOTHUX OCUTypakba W caocurypara 0455 7.288.910 6.589.707 6.107.196
neo 495 B) y4enu y Wwretama peocurypara v petporecuja 0456 1.131.789 1.087.089 846.891
neo 497 VIl |APYTE TEXHWYKE PE3EPBE OCUr'YPAIbA - 10 FOAUHY OAHA 0457 0 0 0
35, ocum 352 FYBUTAK U3HAD BUCUHE KAMUTANA 0458 0 0 0
YKYMHA MACUBA (0401 + 0422 - 0458) 0459 36.813.501 32.965.034 32.723.347
89 BAHBUNAHCHA NACUBA 0460 166.356 167.321 2.170.266
Y Beorpapy,
faHa
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NonywaBa HapogHa 6aHka Cpbuje

1 2 3 19 20 | 21 |1 22 | 23 [ 24| 25 | 26
BpcTta nocna
Hasue apywtBa 3a ocurypawe: KomnaHuja “[lyHaB ocurypamwe“a.n.o
CeauvwTe:
MakegoHcka 4., Beorpaa
BpcTa ocurypawa: YKYINMHO
BUJTAHC YCIEXA - koHconuaoBaHu
y nepuoay oa 01.01. no 30.06.2015. roauHe
(y xurbapama guHapa)
M3HOC
Ipyna payyHa, MOSULIJA aon | Hamovena
pavyH 6poj Tekyha roguHa | lMpeTxogHa roamHa
1 2 3 4 5 6
A MOCNOBHU MPUXOAU U PACXO[OMU
NOCNOBHN (®YHKLIMOHANHW) MPUXOAU
|| 1002+100841014+1015) 1001 9.606.186 8.881.528
1. Mpuxoau op npemuja ocurypara u caocurypara
(1003+1004-1005-1006-1007+1008) 1002 8.907.504 8.125.708
60?32230) 1.1. O6pauyHaTa npemuja XMBOTHIX OCUTypakba 1 caocurypatba 1003 661.158 718.817
610, 613 1.2. OBpayyHaTa npemm1ja HEXMBOTHUX OCUrypaksa 1 Caocurypara 1004 11.229.645 9.129.277
512 peon .
523 neo 1.3. MNpemuja npeHeTa y caocuryparbe - nacusHa 1005 478.576 192.055
551223ﬂ:§0VI 1.4. Mpemuja npeHeTa y peocurypate 1006 730.927 598.490
60 peon 1.5. MNoBehatbe pe3epBu 3a MPEHOCHE NPEMMjE 1 PE3EPBY 3a HEUCTEKNe 1007 1.810.141 953.882
61 peo pU3NKe OCUrypara v caocuryparba
60 peon 1.6. Cmatberbe pe3epBy 3a NPEHOCHE MPeMUje 1 Pe3ePBU 3a HEUCTEKTTe 1008 36.345 22 041
61 peo pU3NKe OCUrypara v caocuryparba
2. Mpuxopy op npemuja peocurypatbsa u petpouecuja
(1010101 1101244018) 1009 196.085 162.486
602 geo, . .
614 1615 2.1. ObpayyHaTa npemuja peocurypara 1 petpolecuja 1010 938.665 815.842
512 geo 1 523 feo 2.3. Mpemuja npeHeTa PETPOLIECHjOM peocurypatsa U peTpoLecuja 1011 306.882 242.012
60 peon 2.4. Mosehatbe pesepsy 3a npeHogHe npemuje 1 pe3epBu 3a HeucTekne 1012 435.698 411.344
61 neo pU3nKe peocurypata u petpoecuja
60 peo n 2.5. Cmatbetbe pe3epBu 3a NPEHOCHE NPeMuje 1 Pe3epBy 3a HeucTekne 1013 0 0
61 neo pu3VKe peocuryparsa i peTpoLiecuja
606, peo 609, 650 n 3. Mpuxoam oa nocnoBa HemocpeaHO NOBE3aHMX Ca NOCNOBMMA
o0 656 ociypans 1014 111.470 99.534
Aeo 609, 639, 64,
neo 653, 655, aeo 4, OcTanu NocroBHN NPUXOAN 1015 391.127 493.800
659
NOCNOBHU (®YHKLIMOHAIHW) PACXOAN
I (1017+1026+1034-1035-1044+1045-1046+1047+1048) 1016 6.442.999 6.726.474




1. Pacxoau 3a AyropoyHa pesepBucatba U (hyHKLMOHaIHe AONpUHOCe

(1018+1019+1020+1021+1022+1023+1024+1025) 1017 1.015.600 667.407
500 1.1. MaTemaTituka pe3epsa KUBOTHIX OCUrypatba - NoBehatse 1018 203.535 211.816
506 1.2. MaTemaTnyka pe3epBa HEXMBOTHUX OCUTypakba - NoBehate 1019 0 0
502 1.3. [lonpuHOC 33 NpeBeHTUBY 1020 183.294 153.813
503 1.4. [lonpuHOCK Npon1caHmu NocebHUM 3akoHUMa 1021 0 0
504 1.5. lonpuHoc [apaHTHOM doHay 1022 397.700 157.563
505 1.6. PesepBucarba 3a 13paBHakbe pramka 1023 0 0
1.7. PesepBucara 3a ocuryparba Kog Kojux Cy ocurypanuLyv npuxsaTtiniv aa
507 YYECTBYjY Y MHBECTULIMOHOM PU3NKY, pe3epBucatba 3a GoHyce 1 nonycte 1 1024 0 0
noseharba [pyrAX TEXHNYKIX pe3epaiA
509 1.8. OcTanu pacxoau 3a AyropoyHa pesepaicarsa 1 hyHKLMOHaNHe 1025 231.071 144.215
AOMpUHOCE
2. Pacxoav HakHapa WTeTa 1 yroBOPEeHNX n3Hoca
(1027+1028+1029+1030+1031-1032-1033) 1026 4.329.657 4.444.738
510 2.1. [IMKBUANPaHE LITETE 11 YTOBOPEHI M3HOCH KMBOTHUX OCUTYPatba 1027 312.509 733.519
520 2.2. [IMKBUAVPaHE LITETE HEXUBOTHIX OCUTYParba 1028 5.057.731 3.237.357
55123 4”:20M 2.3. JinkeuavpaHe WTeTe - yAenu y WTeTama caocuryparsa 1029 18.609 14.763
513 geou .
524 260 2.4. Jinkeuavpare WTeTe - yienu y WTetama peocuryparsa v petpouecuja | 1030 594.798 212.794
53 peo, 54 peo n 55 2.5. Pacxoau ussuijaja, npoLieHe, NKBMAALMje 1 UcnnaTe HakHaga WwreTa 1 1031 317.755 377.048
aeo YTOBOPEHMX M3HOCa
603 aeo, 620, 621 2.6. Mpuxoay of yyelwha caocurypaya y HakHaaw WwreTa 1032 125.710 22.222
603 pga;z 662225’ 623, 2.7. Mpuxoay of yyellha peocurypaka 1 peTpoLiecHja y HakHaay LTeTa 1033 1.846.035 108.521
3. PesepBucaxe wrete - noehawe (1036-
1037+1038-1039+1040-1041+1042-1043) > 0 1034 579.395 1.350.868
3. PesepBucaHe wreTe - CMakbetbe (1036- 1035 0 0
1037+1038-1039+1040-1041+1042-1043) < 0
515 3.1. PesepaucaHe LUTETE XMBOTHUX OCUTypakba - NoBeharbe 1036 5.832 6.846
604 peo 3.2. PesepaucaHe LUTETE XMBOTHUX OCUTypaksa - CMaketbe 1037 7.913 5.437
526 3.3. PesepaucaHe LUTETe HEXVUBOTHUX OCUTypakba - noehakse 1038 2.800.793 2.783.488
630 3.4. PesepBucaHe LUTETE HEXVUBOTHUX OCUTYPaksa - CMakeHe 1039 2.127.346 1.431.053
516 1 527 3.5. Pesepaucane LuTeTe Ca0curypakba, Peocurypatsa v petpoLecHja - 1040 127 611 550.032
nosehare
604 260 1 632 3.6. Pesepaucane LuTeTe Ca0CUrypakba, Peocurypatsa v petpoLecHja - 1041 219.582 553.008
CMatbeHbe
513 geo 3.7. Mosehatbe pesepBuCaHuX LTETA - yaenu caocurypasava, 1042 0 0
peocurypasaya v peTpoLiecoHapa y Wwretama
635 3.8. CMakbere pesepancaHitX ILTeTa - yiena peocurypasada, OaHOCHO 1043 0 0
peTpoLiecoHapa y Wwretama
607, 652, 654 n neo 4. Mpunxoam no 0CHOBY perpeca U npogaje ocurypaHux owTteheHmx 1044 179.475 196.392
673 cTBapu
517 1529 5. NMoBehatse ocTanMx TEXHUYKNX Pe3epBU - HETO 1045 0 0
604 neoéggt 633 6. CMatbetbe 0CTanuxX TeXHUYKMX Pe3epBM - HeTO 1046 3.450 454117
518 1 528 7. Pacxogam 3a 60Hyce n nonycre 1047 334.523 278.360
51 neo v 52 fieo 8. OcTanu nocnoBHM pacxoau 1048 366.749 635.610




Il |0LOBWT - BPYTO NOCNOBHM PE3YNTAT (1001-1016) 1049 3.163.187 2.155.054
IV [TYBUTAK - BPYTO MOCITIOBHU PE3YNTAT (1016-1001) 1050 0 0
NPNXOOU U PACXOOU NO OCHOBY WMWHBEC
TUUUOHE AKTUBHOCTHU
MPUXOau O NHBECTUPAHA CPELICTABA OCUT'YPAA
| (1052+1053+1057+1058+1059+1060+1061) 1051 958.511 300.023
660, 661,665, aeo 1. Mpuxoan o 3aBMCHUX M MPUAPYKEHUX MPABHUX NULIA W Of 3ajeAHNYKIX
1052 0 0
672 nogyxsarta
2. Mpuxoam of ynararea y HenokpeTHocTK (1054+1055+1056) 1053 39.301 21.197
Aeo 608, aeo 653 2.1.Mpuxoav 07 3aKyMHUHA MHBECTULIMOHMX HEKPETHUHA 1054 34.784 21.197
neo 681 2.2. Mpuxopu o ycknafhusara BpeAHOCTM MHBECTULIMOHUX HEKPETHUHA 1055 0 0
neo 670 2.3. Mpuxoau of npoaaje HEMOKPETHOCTM ([e3nHBECTUPatba) 1056 4.517 0
feo 662 3. Mpuxoay of kamata 1057 108.903 48.178
Aeo 683, aeo 686, 4. Mpuxoam of ycknafuearba BPEAHOCTM (PUHAHCHiCKUX CpeacTaBa koja ce
Aeo 687 uckasyjy no cep BpeAHOCTM kpo3 bunaHe ycnexa 1058 298.408 26.357
neo 672 5. [lobuum of npogaje xapTuja of BpeaHoCTyH 1059 5.916 0
feo 663 6. Mo3MTMBHE KypCHe pasnuke 13 aKTMBHOCTY MHBECTUPak:a 1060 105.869 189.193
neo 671, neo 679,
[eo 682, feo 686, 7. OcTanm npvXo[v Mo OCHOBY UHBECTULIMOHE aKTUBHOCTY 1061 114 15.098
neo 689
PACXOQM NO OCHOBY MHBECTUPAHA CPE[ICTABA OCUTI'YPAKA
I (1063+1064+1067+1068+1069+1070) 1062 186.983 148.087
560, 561, 565, aeo 1.Pacxoau 13 ogHoca ca 3aBUCHUM W MPUAPYXEHAM NPaBHAM ULMMa 1 13
, 1063 0 0
572 3ajeHUYKNX nogyxeaTa
2. Pacxofv o 0CHOBY ynarata y HenokpeTHocTy (1065+1066) 1064 3.354 13
Aeo 581 2.1.Pacxopy no ocHoBy 06e3Bpefjersa NHBECTULIMOHNX HEKPETHUHA 1065 0 0
fAeo 570 2.2. Ty6uuy npy NPoAaju HeNoKPETHOCTI (Ae3UHBECTUPatbY) 1066 3.354 13
neo 583, peo 586, 4. .Pacxoum ﬂ0.0CHOBy ycknafuBara BpeAHOCTM (PUHAHCU]CKUX CpeaCcTaBa 1067 47 701 17.105
neo 587 Koja ce uckasyjy no dep BpeaHOCTH kpo3 BunaHe yenexa
Aeo 572 5. Ty6uuM Npu Npofaju xapTvja of BpeaHoCT! 1068 90 0
fAeo 563 6. HeraTvaHe KypcHe pasnvike 13 akTMBHOCTM MHBECTMPaKba 1069 28.077 16.463
neo 571, peo 579,
Aeo 582, neo 586, 7. OcTanu pacxoau o OCHOBY UHBECTULIMOHE aKTUBHOCTH 1070 107.761 114.506
neo 589
Il |DOBUTAK U3 UHBECTULIMOHE AKTUBHOCTM (1051-1062) 1071 371.528 151.936
IV [FTYBUTAK U3 UHBECTULIMOHE AKTUBHOCTW (1062-1051) 1072 0 0
TPOLLKOBU CNTPOBOHEHA OCUTYPAKA
(1074+1079+1084-1085) 1073 3.517.435 3.728.488
1. Tpowkosu npubase (1075+1076-1077+1078) 1074 2.706.987 2.563.811
542 neo 1.1. Mpoauauje 1075 322.051 318.888
53 ne;)é Z‘Lgeo’ " 1.2. OcTanu TpolKkoBy npubase 1076 2.384.936 2.244 923
274 1.3. NMpomeHa pa3rpaHu4eHnx TpoLLkoBa npubase - noseharse 1077 0 0
274 1.3. NpomeHa pa3rpaHuyeHnX TPOLLKOBa NpubaBe - CMarberbe 1078 0 0
2. Tpowkosy ynpase (1080+1081+1082+1083) 1079 930.420 1.255.952
530 2.1. AmopTi3aumja 1080 250.254 266.165
54 neo 2.2. TpoLLKOBM MaTepujana, eHepruje, ycryra  Hematepujani Tpowkosn | 1081 210.168 201.523
55 feo 2.3 TPOLLKOBM 3apajia, HakHa/a 3apaa v OCTan NMYHY TPOLLKOBM 1082 445915 761.879
53 peo, zioﬂeo M5 2.4. OcTanm TPOLIKOBY ynpase 1083 24.083 26.385
53 peo, zioﬂeo n55 3. Octanu TpowkoBM cnpoBofjerba ocurypaa 1084 57.996 60.208
605 1 651 4. NMposuauja oa peocurypatba u petpouecuja 1085 177.968 151.483




NOCNOBHA OOBUT - HETO MOCNOBHU PE3YNTAT

| (1049+1071-1050-1072-1073) = 0 1086 17.280
NOCNOBHU N'YBUTAK - HETO MOCNOBHU PE3YNTAT
I (1049+1071-1050-1072-1073) < 0 1087 1.421.498
®UHAHCWUJCKU MPUXON ocum hHaHCUjCKMX NPUXOAA NO OCHOBY
66 neo mn UHBECTULMOHE aKTUBHOCTH 1088 321.825 234.034
®UHAHCUJCKM PACXON ocum dhmHaHcHjckux pacxopa no 0OCHOBY
56 neo v MHBECTULMOHE aKTUBHOCTH 1089 96.495 65.353
NPUXOAQW Ol YCKNABUBAKA BPEAHOCTU MOTPAXUBAHA U
Aeo 68 v OPYFE UMOBWHE KOJA CNYXKW 3A OBABIbALGLE IENATHOCTU 1090 525.455 529.944
PACXOQOW MO OCHOBY OBE3BPEREHA MOTPAXKUBAKA U IPYTE
Aeo 58 VI | AIMOBUHE KOJA CIYXY 3A OBABTbAHE AENATHOCTH 1091 482.352 2.165.797
peo 67 VIl |OCTANN NPUXOAN 1092 97.956 28.955
peo 57 VIIl |OCTAMNKN PACXOM 1093 14.905 16.241
OOBUTAK U3 PELJOBHOI MOCNOBAHA MPE ONMOPE3UBAA
X (1086+1088+1090+1092-1087-1089-1091-1093) = 0 1094 368.764 0
FYBUTAK U3 PE[JOBHOI NOCNOBAHA MPE OMOPE3UBAA
X (1086+1088+1090+1092-1087-1089-1091-1093) < 0 109 2.875.956
HETO OOBUTAK NOCNOBAHA KOJE CE OBYCTABIbA, MO3UTUBHU
69-59 X| |EGEKTW NPOMEHE PAYYHOBOJCTBEHUX NMONUTUKA U UCTIPABKU | 1096 1.981 1.866
FPELLAKA U3 PAHWJUX NEPUOOA
HETO FYBUTAK MOCNOBAHA KOJE CE OBYCTABIbA, HETATUBHU
59-69 Xll |E®EKTU NPOMEHE PAYYHOBOACTBEHWX NOMUTUKA U UCMPABKKU | 1097 2.413 313
IPELLAKA U3 PAHWJUX NEPUOOA
JOBUTAK NPE ONMOPE3UBAHA
(1094+1096-1095-1097) 1098 368.332
'YBUTAK MPE ONOPE3UBAHKA (1095+1097-
1094-1096) 1099 2.874.403
NOPE3 HA JOBUTAK
721 1. Mope3 Ha po6uTaK 1100 784 0
342 2. HOGMTHK Mo OCHOBY Kpenpakwa 04n0XeHUX NopecKux 101 0 0
cpencTaBa U CMakbela OAN0XKEeHUX MOPEeCKuxX obaBe3a
.Fybutak n HOBY CMatbeb KEeHuX n KUX
352 3. MybuTak no ocHOBY CMak€etba 0ANoXe opec 102 0 642
cpeacTaBa U Kpeupakwa oAN0XeHUX NopecKnx obaBe3a
HETO JOBUTAK (1098-1099-1100+1101-1102) 1103 367.548
1. HeTo o6uTaK Koju npunaza MatbUHCKUM yrnaraumma 1104 10.638 0
2. Heto pobuTak koju npunaaa BeAMHCKOM BRacHuky 1105 356.910 0
HETO FYBUTAK  (1099-1098+1100-1101+1102) 1106 2.875.045
1. HeTo ry6utak Koju ce Npunucyje MarbMHCKMM yriarayuma 1107 0 68.489
2. HeTo rybuTak Koju ce npunucyje BeRMHCKOM BRackmky 1108 0 2.806.556
3APAJIA IO AKLIUJK 0 0
1. OcHoBHa 3apapa no akumju (y auHapuma 6e3 napa) 1109 0 0
2. YwmarbeHa (pa3BofreHa) 3apafa no akuuju (y avHapuma 6e3 napa) 1110 0 0
Y beorpagy Jlvue oaroBopHO 3a cacTaBrbatbe hMHAHCHjCKOr M3BeLTaja 3aKOHCKM 3aCTyNHUK
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Has3uB gpywtBa 3a ocurypame:
KOMMNAHUJA "OYHAB OCUT'YPAHE" A.0.O.

CepuwiTe:
BEOIPA, MakenoHcka 4

M3BELUTAJ O TOKOBUMA I'OTOBUHE - koHCcoOnnaoBaHu

y nepuoay oa 01.01. pno 30.06.2015. roanHe
(y xurbapama guHapa)

U3Hoc
Nosuumja AOT] Tekyha MpeTtxoaHa
roguHa roguHa
30.06.2015. | 30.06.2014.
1 | 2 3 4
A. [TOKOBM rOTOBUHE M3 NOCNOBHMX AKTUBHOCTM
| |MpunuBu roToBMHE N3 NOCNIOBHNX aKTMBHOCTY (04 1 A0 5) 3001 15.265.383 10.564.890
1. Mpemuje ocuryparsa 1 caocuryparba U NPUMIbEHH aBaHCH 3002 10.923.035 8.178.454
2. Mpemuje peocurypatba 1 peTpouecuja 3003 910.164 582.133
3. Mpunueu of yyelwha y HakHaau WTeTa 3004 1.462.804 218.805
4. NMpuMrbeHe kamaTe U3 NOCNOBHUX aKTUBHOCTM 3005 41.143 97.638
5. OcTanu npunuem 13 pefoBHOT MOCIOBakba 3006 1.928.237 1.487.860
Il |OpnuBwM roToBMHe M3 NOCNOBHMX akTUBHOCTK (04 1 8o 9) 3007 14.194.894 12.123.483
1. HakHage LTeTa 1 yroBOPEHX U3HOCa 13 OCUrypatba, yaenu y WTeTama us 3008
caocurypatba 1 4aTu aBaHcu 5.137.431 3.891.039
2. HakHage wreTa v ygenu y wrtetama 13 peocuryparsa 1 petpolecuja 3009 464.460 357.875
3. Mpemuje caocurypatba, peocurypatsa u peTpolecuja 3010 1.719.287 1.759.247
4. 3apape, HakHaze 3apaaa v OCTanm NUYHK pacxoau 3011 2.125.122 2.697.340
5. OcTanu TpoLUkoBy cnpoBofeta ocurypatba 3012 2.107 467 2.332.782
6. MnaheHe kamare 3013 0 36.729
7. Mopes Ha fobuTak 3014 53.755 211.265
8. OanuBI MO OCHOBY OCTAMNMX jaBHUX MPUX0aa 3015 1.358.983 564.611
9. OcTanu ofNMBY rOTOBMHE U3 PEOBHOT NOCNOBaH:A 3016 1.228.389 272.595
lll |HeTto npunue rotoBuHe U3 nocrnoBHUX akTUBHOCTH (I-1I) 3017 1.070.489
IV |HeTo oanus rotoBuHe u3 nocnoBHux aktueHoctn (lI-l) 3018 1.558.593
B. |TOKOBW FOTOBWHE M3 AKTUBHOCTU MHBECTUPAIA
| |MpunuBu roToBMHE M3 aKTMBHOCTU MHBECTUpaka (o4 1 Ao 5) 3019 10.140.324 973.783
1. Mpogaja akumja v yaena (HeTo npunmem) 3020 1.999.213 46.438
2. lMpopgaja HemaTepujanHux ynaraka, HEKPETHUHA, MOCTPOjeH-a, ONpeme 1 3021
BuonoLukux cpeacTasa 7.300 68.541
3. OcTanu huHaHCKjCKM NNacMaHmn — AENOHOBakbA U yraratba (HeTo NpUnnBN) 3022 8.015.274 746.532
4. NpuMrbeHe kamaTe 13 aKTUBHOCTU MHBECTUPatba 3023 118.423 112.189
5. MpumrbeHe avBuaeHAe v yuelha y pesyntarty 3024 114 83
Il |OanuBuM roToBMHE M3 aKTMBHOCTH MHBECTUpatba (o 1 Ao 3) 3025 15.013.466 974.374




1. KynosuHa akumja v yaena (HeTo oanueim) 3026 5.337.765 75.000
2. KynoBuHa HematepujanHux ynaraka, HEKPETHIUHA, NOCTPOjerba, OnpemMe 1 3027
B1ONOLLKUX CpefcTaBa 91.586 87.520
3. Ocranu (UHaHCKiCKM MnacMaH| — AenoHOBakba U Yriarara (HeTo Oan1BK) 3028 9.584.115 811.854
Il |HeTo npunue rotoBuUHe M3 akTUBHOCTU MHBecTUpaksa (I-I) 3029 0
IV |Heto oanue rotoBuHe 13 akTMBHOCTH MHBecTUpara (II-l) 3030 4.873.142 591
B. |TOKOBU FOTOBMHE W3 AKTUBHOCTW ®UHAHCUPAHA
| |Npunueu rotoBuHe N3 akTMBHOCTU (hHaHcMpara (og 1 Ao 5) 3031 7.039 345.939
1. YBehatbe OCHOBHOT KanuTarna 3032 1.817 0
2. [lyropouHu KpeanuTy (HeTo NpUnInBN) 3033 0 345.919
3. KpaTKopoUHw KpeauT (HETO Npunuein) 3034 58
4. Ocrane ayropoyHe obasese 3035 0 0
5. Ocrane kpaTkopouHe ofaBese 3036 5.164 20
Il |OanuBM roToBMHE U3 aKTUBHOCTU (hMHaHCUpatba (o4 1 ao 7) 3037 24.027 1.155.768
1. OTKyn CONCTBEHMX aKuuja 1 yaena 3038 0 65.408
2. [lyropoyHu KpeauTu (HETO OANMBHK) 3039 17.015
3. KpaTkopouHu kpeauTy (HETo 0anmMBeN) 3040 0 1.023.936
4. OcTane ayropoyHe obasese 3041 0 0
5. OcTare kpaTkopoyHe obasese 3042 4.642 0
6. GUHAHCHCKN NU3NHT 3043 2.370 66.424
7. Vicnnahexe aueuaeHae v ydelha y pesynrary 3044 0 0
lll |HeTo npunuB rotoBuHe U3 aKTMBHOCTM puHaHCHpatba (I-1) 3045
IV |HeTo oanue rotoBuHe M3 akTMBHOCTH (hHaHcupatsa (II-1) 3046 16.988 809.829
I". |CBEFA MPUNMBYW FOTOBMHE (3001 + 3019 +3031) 3047 25.412.746 11.884.612
[. |CBEFA ONMBY FOTOBUHE (3007 + 3025 + 3037) 3048 29.232.387 14.253.625
‘B. |HETO MPMNNBY FOTOBMHE (3047 - 3048) 3049
E. |HETO OANMBUA TOTOBMHE (3048 - 3047) 3050 3.819.641 2.369.013
M. [FOTOBMHA HA MOYETKY OEPAYYHCKOT NMEPMOMA 3051 7.931.125 3.851.839
3. |MO3UTUBHE KYPCHE PA3NIUKE NO OCHOBY NPEPAYYHA FOTOBMHE 3052 60.607 281.666
W. |HEFATUBHE KYPCHE PA3NUKE MO OCHOBY MPEPAYYHA FOTOBUHE 3053 9.000 817
J. [TOTOBHHA HA KPAJY OBPAYYHCKOT MEPUO[A (3049 - 3050 + 3051 + 3052 - 3053) 3054 4.163.091 1.763.675

Jlnue OAroBOpPHO 3a

JaHa

cacTaBrbare (PUHAHCU|CKOT n3BeLlTaja

3aKOHCKM 3aCTYMHUK




U3BELLUTAJ O OCTAJIOM PE3YJITATY - koHCONMaoBaHu

y nepuogy og 01.01. go 30.06. 2015. roguHe

(y xurbagama avHapa)

MW3HocC
Moanuuja OsHaka 3a HanomgHa Teha R
I'pyna pauyHa, Aon Boj I'Oﬁl:Ha ﬁoqm{i
pauyH
T 7 3 7 5 5
A. HETO PE3YNTAT U3 NOCNIOBAA
I. HETO AOBMTAK (AOM 1103) 2001 367.548
Il. HETO F'YBWTAK (AOT 1104) 2002 2.875.045
B. OCTAIMIU CBEOBYXBATHWU JOBUTAK UINU TYBUTAK
I. CTABKE KOJE HERE BUTU PEKNACU®UKOBAHE Y BUNAHCY YCMNEXA Y BYAYRAM
NEPVNOANMA
320 1. I'Iosghau;e peBanopu3aLyoHnX pe3epBi Mo OCHOBY HemMaTepujanHe UMOBUHE, HEKPETHUHa, 2003
nocTpojet-a 1 onpeme 3.412
320 2. Cmarberbe peBanopu3aLnoHnNX pe3epBu Mo OCHOBY HeMaTepujanHe UMOBUHE, HEKPETHIHA, 2004
NocTpojeHa U onpeme
321 3. AkTyapcku fo6uLmM No 0CHOBY NnaHoBa AeUHUCaHUX NpUMatba 2005
331 4. AKTyapcky ryGyLm no OCHOBY NnaHoBa AedUHUCaHNX NpUMaksa 2006
322 5. [lo6MumM No OCHOBY ynaraka y BracHW4YKe MHCTPyMeHTe Kanutana 2007
332 6. M'y6uum no ocHOBY ynarawa y BNacHUYKE MHCTPYMEHTE KanuTana 2008
323 7. Oo6uum no ocHOBY yaena y octanoM cBeobyxBaTHOM pe3ynTaTty NPUAPYXeHWX ApyLuTaBa 2009
333 8. M'y6uum no ocHoBy yaena y ocTanoM cBeobyxBaTHOM pesynTaTy NpUaPYXeHUX ApyliTaBa 2010
IIl. CTABKE KOJE HAKHAJHO MOTI'Y BUTW PEKINTACU®UKOBAHE Y BUNAHCY YCIMEXA Y
BYAYRMM NEPUOONMA
324 1. [lo6uum no ocHoBY npepayyHa OMHAHCUICKUX U3BELLITaja MHOCTPAHOT NocnoBatba 2011
334 2. T'y6uum no ocHoBy NpepayyHa UHAHCUJCKUX U3BELLITaja MHOCTPaHOT NocnoBatba 2012
325 3. [Jobuum of MHCTpyMeHaTa 3aluTUTE HEeTO ynaraka y MHOCTPaHO NocroBake 2013
335 4. Ty6uum of MHCTpyMeHaTa 3aluTUTe HETO ynarakwa y MHOCTPaHoO MocrioBake 2014 850
326 5. [lob1LM MO OCHOBY UHCTPyMEHaTa 3alUTUTe pu3snka (XeLMHra) HoBYaHor Toka 2015
336 6. My6uumM No oCHOBY MHCTPYMeHaTa 3alUTUTE PU3MKa (XeLMHra) HOBYaHOT ToKa 2016
327 7. Jo6uum no ocHoBY XxapTuja oA BPEAHOCTH PacrnoNoXMBKX 3a Npoaajy 2017 24.309 53.988
337 8. M'yBGuLUM MO OCHOBY XapTuja 04 BPEAHOCTW PacronoXUBKX 3a Npoaajy 2018 39.325 2.076
1Il. OCTANE KOMMOHEHTE OCTANOI PE3YNTATA
329 1. OcTtanu HepeanuaoBaHu Ao6uLm 2019
339 2. OcTanu HepeanuaoBaHw ryéuum 2020
IV. OCTANN BPYTO CBEOBYXBATHW JOBUTAK (2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2021
2015 + 2017 + 2019) 27.721 53.988
V. OCTANN BPYTO CBEOBYXBATHW NYBUTAK (2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2022
2016 + 2018 + 2020) 40.175 2.076
VI. MOPE3 HA OCTAII CBEOBYXBATHW JOBUTAK NN NYBUTAK NMEPUOOA (OBPAYYHCKW) 2023
VII. HETO OCTANM CBEOBYXBATHU AOBUTAK (2021 - 2022 - 2023) 2 0 2024 51.912
VIIl. HETO OCTAJI CBEOBYXBATHW NYBUTAK (2021 - 2022 - 2023) < 0 2025 12.454
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT NMEPUOJA
1. YKYNAH HETO CBEOBYXBATHU [JOBUTAK 2026
(2001 + 2024 - 2002 - 2025) = 0 355.094
1. MpunucaH BehMHCKMM BnacHWLMMa kanutana 2027 342.013
2. MpunucaH BNacH1UMMa Koju Hemajy KOHTpony 2028 13.081
IIl. YKYMAH HETO CBEOBYXBATHU NYBUTAK 2029
(2001 + 2024 - 2002 - 2025) < 0 2.823.133
1. MpunucaH BehMHCKMM BnacHWLMMa kanutana 2030 2.756.400
2. MpunucaH BNacH1UMMa Koju Hemajy KOHTpony 2031 66.733
Y Beorpapy,

Hana 31.08.2015.

Jlnue oaroBopHO 3a cacTaBrbare hUHaAHCK|CKOr n3BeLlTaja

3aKOHCKM 3aCTyMHUK
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
MoyeTHo Mnu cTamwe Ha AaH 01.01. npeTxoaHe roanHe
1. 01.01.2014 4001 | 5.821.854| 4027 131.421( 4051 0| 4075 39.563| 4099 966.055| 4123 3.375.238 4149 574.033( 4177 | 10.908.164| 4211 | 4.008.688( 4235 o[ 4.261 0| 4285 | 4.008.688] 4315 | 6.899.476] 4321 0
2. va X rpewiaia i fip 4002 4028 4052 4076 4100 4124 4150 478 0| 4212 4236 4262 4286 0 4322
payyHOBOACTBEHUX NONUTUKA - noeehate
3. marepH) Hix rpeaka 4003 4029 4053 4077 4101 4125 4151 4179 0| 4213 4237 4263 4287 0 4323
PauyHOBOACTBEHMX NONUTUKA - CMaHeHe
KopurosaHo noueTHo unu ctate Ha aaH 01.01. npetxoaHe
4. 4004 | 5.821.854| 4030 131.421| 4054 0| 4078 39.563| 4102 966.055| 4126 3.375.238 4152 574.033( 4180 | 10.908.164| 4214 | 4.008.688( 4238 0| 4.264 0| 4288 | 4.008.688] 4316 | 6.899.476| 4324 0
ropure_ 01.01.2014. (p.6p. 1+2-3)
5. |Emucuje akumja 4005 4.799.999 4055 4079 4181 4.799.999
6. E;::hame peB. pe3epBu 1 Hepean. fobuuy no ocH. XOB pacn. 3a 27 118.938 4182 118.938
7. |Cmatbere peBanopu3aLyoHix pesepam 4128 93.109 4183 93.109
8. Hepea.nmaosaum ry6uLy no ocHosy XOB pacnonoxmeix 3a 4265 4289 0
npoaajy
9. |Heto pnoburak nepuoga 4006 4031 4103 4153 4184 0
10. [HeTo rybutak nepuopa 4215 3.041.973 4290 3.041.973| 4325
1. CTuuare CoNCTBEHMX aKLvja (CMatete kanutana nosehawem 4239 4291 0
0p6UTHIX CTaBKM)
12. MpopajaloTyhete concTBeHMX akuvja (noBehatbe kanutana 4240 4292 0
CMatbeHeM OAGUTHIX CTaBKM)
13. | MpeHoc ca jeaHor Ha Apyru 06nuK kanuTana - nopehate 4007 4032 4056 4080 4104 4129 4154 127.276| 4185 127.276| 4216 15.975| 4241 4.266 4293 15.975 4326
14. | MpeHoc ca jeAHor Ha Apyru 0B6NMK KanuTana - CMakbere 4008 4033 4057 4081 4105 4130 145.117| 4155 4186 145.117| 4217 4242 4.267 4294 0| 4327
15. | Cmatbetbe kanutana no ocHoBy pacnogena AuBMAeHAe 4156 4187 0
16. |Cmaketbe kanuTana no ocHoy obasesa npema 3anocrnexnma 4157 4188 0
17. | Ocrana noseharba nosuuuja 4009 4034 4058 4082 4106 9.805| 4131 129.316| 4158 15.976| 4189 155.097| 4218 4243 4.268 4295 0 4328
18. | Octana cMatbera nosvumja 4010 4035 4059 4083 4107 154.658| 4132 245| 4159 717.285| 4190 872.188( 4219 | 1.603.076| 4244 4.269 4296 1.603.076' 4329




YkynHa noBehatba no payyHUMa y npeTxoAHoj roankm (p.6p.
19, |5 e 49+10+1413447) 4011 |  4.799.999| 4036 0| 4060 0| 4084 0| 4108 9.805| 4133 248.254| 4160 143.252( 4191 5.201.310( 4220 | 3.057.948| 4245 4270 o[ 4207 | 3.057.948 4330
20. ;’fﬂ::m’;’ff;:;)" patyHuMa y npeTxogHoj roankn (p.6P- | 44 of 4037 o| 4061 o 4085 of 4109 | 154,658 4134 238471( 4161 | 717.285| 4192 | 1.110.414) 4221 | 1.603.076| 4246 4211 o[ 4298 | 1.603.076 4331
Kpajtbe unu ctame Ha aaH 31.12. npeTxopHe roante
21, 4013 | 10.621.853| 4038 131.421| 4062 0| 4086 39.563| 4110 821.202| 4135 3.385.021| 4162 0] 4193 | 14.999.060( 4222 | 5.463.560( 4247 4272 0[ 4209 | 5.463.560] 4317 | 9.535.500] 4332
31.12.2014. (p.6p. 4+19-20)
MoyeTHo Mnu cTawe Ha AaH 01.01. Tekyhe rognte
22|04 01.2015 4014 | 10.621.853| 4039 131.421| 4063 0| 4087 39.563| 4111 821.202| 4136 3.385.021| 4163 0] 4194 | 14.999.060( 4223 | 5.463.560( 4248 4273 0[ 4300 | 5.463.560] 4318 | 9.535.500] 4333
23. va VHVX Tpaitaxa U np 4015 4040 4064 4088 4112 4137 4164 4195 4224 4249 4274 4301 0 4334
pavyyHOBOACTBEHUX NONUTUKA - nosehatwe
24, |/\cnpaska wa JHUX TpeLaka u ng 4016 4041 4065 4089 4113 4138 4165 4196 4225 4250 4275 4302 0 4335
payyHOBOACTBEHUX MONUTUKA - CMatbere
25, | KopuroBaHo noseTHo uni craie a aan 01.01. Tewyhe roanie | 4517 | 40 61 gsal 404 | 131.421 4066 o| 4090 39563 4114 | 821.202| 4139 3.385.021| 4166 of 4197 | 14.999.060 4226 | 5.463.560| 4251 4276 0| 4303 | 5.463.560] 4319 | 9.535.500] 4336
01.01.2015. (p.6p. 22+23-24)
26. |Emucuie akumja 4018 4067 4091 4198
27, S;::ha&e peB. pe3epBu 1 Hepean. fobuuy no ocH. XOB pacn. 3a 4140 25,932 4199 25,932
28. |Cmatbetbe peBanopu3aLyoHix pesepan 4141 34.619 4200 34.619
2. Hepea.nmaosaum ry6uuy no ocroy XOB pacnonoxusux 3a 0 4277 5.076| 4304 5.276
npopajy
30. |Heto pobutak nepuoga 4019 4043 4115 4167 367.548| 4201 367.548
31. |Hero ry6utak nepuosa 0| 4227 4305 0 4337
3. CTuuarbe COMCTBEHNX aKuvja (CMatbetbe kanutana noseharem 0 4252 4306 0
0AGUTHIX CTaBKu)
33 Mpopaja/otyhete concteeHmx akuvja (noseharse kanutana 0 4253 4307 0
CMatbereM 0ABUTHUX CTaBKy)
34. |MpeHoc ca jeaHor Ha Apyri 06nuk kanuTana - noseharse 4020 4044 4068 4092 4116 751| 4142 4168 4202 751 4228 4254 4.278 4308 0 4338
35. |MpeHoc ca jeaHor Ha APy OGNUK KaNMTaNa - CMaksete 4021 | 4.899.499| 4045 4069 4093 39.563| 4117 352.546| 4143 4169 4203 |  5.291.608 4229 | 5.366.666] 4255 4279 751( 4309 |  5.367.417 4339
36. |Cmatbetbe kanuTana no 0CHOBY pacnofena AnBuaeHae 4170 4204 0
37. |Cmatbetbe kanutana no ocHoBy obaBesa npema 3anocneHuma 47 4205 0
38. |Ocrana nosehatba nosuumja 4022 4046 4070 4094 4118 694 4144 35.315| 4172 4206 36.009| 4230 166.851| 4256 4.280 4310 166.851 4340
39. |Ocrana cMatbetba nosuumja 4023 4047 4071 4095 4119 4145 4173 4207 0| 4231 56.803| 4257 4.281 4311 56.803 4341
40, |YynHa noseRaka no pasyunma y Texyhoj roguti (p.6p. 4024 of 4048 of 4072 of 4096 of 4120 1.445| 4146 61.247| 4174 | 367.548| 4208 430.240( 4232 | 166.851| 4258 4282 5276|4312 | 172427 4342
26+27+29+30+31+32+34+38)
41, |YkymHa cwateetea o patyunma y exyhoj rou (p.6p. 4025 | 4.899.499| 4049 of 4073 o 4097 39.563| 4121 | 352.546| 4147 34,619 4175 o 4209 | 5326.227| 4233 | 5.423.469| 4259 4283 751( 4313 | 5424220 4343
28+33+35+36+37+39)
42. :"’;‘“’::&‘;;ﬂ)"’e a aan 30.06. Texyhe roaune 30.06.2015. | 4055 | 5755 354| 4050 131.421| 4074 0| 4098 0| 4122 470.101| 4148 3.411.649| 4176 367.548( 4210 | 10.103.073| 4234 206.942| 4260 4284 4525| 4314 211.467] 4320 |  9.891.606] 4344
p.6p.
Y Beorpagy, Jnue oaroeoy 3a ] j u3BeLTaja 3aKOHCKM 3aCTYNHUK

[Nana 31.08.2015. roanHe
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1. onuwTtn nogAun " NUHE®OPMALIMJE

Komnanwja ,[yHaB ocurypawe® a.n.o., beorpag (y garbem Tekcty: ,OpywTtBo® nnu ,Komnanuja®“), kao MaTnyHo
npaBHO nuuUe rpynauuje npaBHUX NuUa HaBeOeHWX y OarbeM TeckTy (3ajegHo paree: ,[pyna“), je npuBpeaHo
OPYLWTBO OPraHn3oBaHO Kao OTBOPEHO akuMOHapCKO [APYLITBO 3a MOCMOBE OCUrypawa, caocurypawa u
peocurypara MMOBWHE 1 Nnua 1 Npyxame ApYrnx ycnyra y ocurypamy.

Cepuwite matuyHor gpywtsea je y beorpaagy, MakenoHckoj ynuum 6p. 4. MatudHm 6poj Komnanuje je 07046898, a
Mopeckn naeHtndmrkaumonn 6poj (MNB) je 100001958.

KomnaHuja je npaBHu cnegbenuk Komnanwuje ,Ocuryparbe [dyHaB“ g.4. opraHmsoBaHe OpnykoM CkynwTuHe
OeoHnyapckor gpywTsa 3a ocurypare ,JyHas“ ycBojeHoj Ha IX cegHuum oapxaHoj 26. anpuna1994. roguHe u
ynucaHoj y peructap lNpuBpeaHor cyaa, y beorpagy, pewewem IV-Fi 6p. 9281/94, o 1.centem6pa1994. roantHe,
a koja je pewwemnem [lNpuBpeaHor cyaa y beorpagy II-Fi 6p. 7821/97, peructapcku ynoxak 4-01-00, og 3. jyna
1997. roamHe perncTpoBaHa kao akuMOHapCKO APYLUTBO Y Cknagy ca 3akoHOM O ocurypamy MMOBWHE Y nuua.

Pewerem AreHuuje 3a npmBpeaHe pernctpe y beorpagy, 6poj 1992/2005 og 2.mapta 2005. rognHe, KomnaHuja
je npeBepeHa y Pernctap npuBpeaHux cybjekata u pernctpoBaHa Kao akLMOHapCKO OPYLUTBO 3a OCUTypame.

KomnaHuja je opraHu3oBaHa y cknaay ca 3akoHoM o ocurypawy (,Cnyx6eHn rmacHuk PC* 6p. 55/2004, 70/2004 -
ucnp., 61/2005, 61/2005 - gp. 3akoH, 85/2005 - ap. 3akoH, 101/2007, 63/2009 - ognyka YC, 107/2009, 99/2011,
119/2012 n 116/2013) n 3akoHom o npuBpegHum gpywTteuma (,Cnyx6eHn rmacHuk PCY, 6poj 36/11, 99/11 un
83/2014 ).

Y ToKYy 2012. rogmHe n3BpLUeHo je ycknahuearwe CtaTtyTa KoMmnaHuje ca 3akoHOM O NpUBpegHNM ApyLTBuMa.

HapogHa 6aHka CpbGuje je pewewem [.6p. 2352 op 30.01.2009. roguHe, KomnaHuju mnsgana Oo3Bony 3a
o6aBrbake CBYX BPCTa HEXMBOTHUX U CBUX BPCTA XUBOTHUX OCUTypama.

Y cknagy ca HaBegeHum, KomnaHuja, y unrby ctuuawa gobutun, obasrba genaTtHoCT Kojy YnHe cnegehn nocnosum
ocurypama:

e [locnoBu XUBOTHOr OCUrypakba: OCUIypare XXMBOTA, PEHTHO OCUryparse, AOMYHCKO ocuryparbe y3
ocurypame 1BoTa, 40O6POBOSLHO NEH3UJCKO OCUTypare U Apyre BPCTe XUBOTHUX OCUryparba 1

e [locnoBu HEXWBOTHOI OCUrypaka: ocurypawe oA rnocreavua Hesrofe, ykibydyjyhu ocurypawe of
nospega Ha pagy v npodecumoHanHux oborbewa, 3aTvM AOOPOBOSLHO 3APaBCTBEHO OCUIypaHe,
ocurypake MOTOPHMX BO3WUIa, OCUrypake BasgyXxonsioBa, ocurypame MnroBHUX objekaTa, ocurypare
LUMHCKUX BO3ura, ocurypawe pobe y npeBo3y, OCUrypawe MMOBMHE Of noXapa M OpYrnx OnacHOCTMH,
ocTana ocuryparwa MMOBWMHE, OCUrypake 0 OArOBOPHOCTM 360r ynoTpebGe MOTOpHUX BO3MUNA,
ocurypawe of OAroBopHOCTM 300r ynotpebGe Bas3gyxonnoBa, Ocurypake 0 OAroBOPHOCTM 300r
ynotpebe nnoBHMx objekaTta, ocurypawe Of OniTe OArOBOPHOCTWU, OCUrypakwe KpeauTa, Ocurypame
jemcTBa, ocuryparse o douHaHCUjCKMX rybutaka, ocurypame of TPOLUKOBa NpaBHe 3aluTuTe, OCUrypare
noMohu Ha NyToBawy 1 Apyre BPCTE HEXUBOTHUX OCUTypama.

KomnaHuja cBojy yHyTpallkwy opraHu3auunjy npunarohaea notpeb6ama pasBoja CBoOje AenaTHOCTM, Y ckrnagy ca
yTBpeHOM MOCNIOBHOM NOSIUTUKOM.

MocnoBn u3 penatHocTM Komnawuwje oGaBrbajy ce y orpaHumma — [eHepanHoj AMpeKuuju W Yy [naBHUM
cunujanama ocurypama, kKao TepuTopujanHMM opraHmM3aumoHum genosrma Komnanuje.

eHepanHa gupekurja obaBrba NocnoBe ocurypaka, caocurypama u peocuryparwa of nHtepeca 3a Komnanujy
Kao uenuHy. Y eHepanHoj OVPEKLMjM OpraHu3yje ce, KOHTPONULLIE M KOOpAMHMpA npouec paga y obnactm
ocurypaka (3a HexvBOTHa oOcurypawa; 3a 3ajegHuMyke MOCMoBe Yy ocwurypawy; 3a MpoAajy HEeXMBOTHUX
OCUrypama; 3a XXMBOTHA OCUTypara; 3a HakHagy wTeTa), hMHAHCKjCKUX NOCMoBa, NocnoBa UMOBUHE, HabaBke n
oApXaBara, NMpaBHUX MOCMOBA, FbYACKUMX pecypca M OMNWTUX MOCroBa, MHOpMaTUKe, MHTEPHE peBU3Uje U
KOHTpone yckrnafeHoCTU NocroBaka 1 aKTyapCKMX NocroBsa.

KomnaHuja nocnyje Ha uenoj teputopuju Peny6nvke Cpbuje, npeko Mpexe Kojy YmMHKM 29 rmaBHUX unujana koje
Cy rpynucaHe y net peruoHa. lpogajHa mpexa XMBOTHUX OCUrypaka CBOjy AenaTHOCT o6aBrba Kpo3 5 rmaBHMX
cdvnujana.
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1.

onuTun NnopgAUn U NUHO®OPMALMJE (HacTaBak)

KOMI'IaHVIja Kao0 MaTM4HO MNMpaBHO Nuue N HbeHa 3aBWUCHa MNMpaBHa nuua OaBe ce npyxawem ycrnyra ocurypama,
caocurypasa n peocurypasa MMOBUHE N nnla u npyxakem Opyrux ycnyra 'y ocurypakby rpahaHmma n npaBHUM
nmunmMa, Te octanum permctposaHnUmM genaTtHocTtuma. prna Y CBOM cacTaBy MMa ceaM 3aBUCHUX NpaBHUX Nnua

N TO:

»ayHas-Pe“ a.n.o. Beorpag (y parsem Ttekcty: JyHas-Pe®), MB: 07046901, ceguwrte: KHes
MuxaunoBa 6/ll, beorpaa. OaHa 1. jyna1977. roguHe OCHOBaHO je OpYyLUTBO nog Ha3ueoM 3ajegHuua
peocurypawa ,JyHaB-Pe”, a 1. oktobpa 1990. roguHe u3BplUeHa je TpaHcdopmauuvja y AEOHWYKO
ApywrTso. JlyHaB-Pe“ je pernctposaH y AreHumju 3a peructpauujy npuspegHux cybjekata nop 6pojem
43206 paHa 22. jyna 2005. roguHe kao akUMOHApPCKO APYLUTBO 3a MOCMOBE peocurypawa. ,[yHaB-Pe® ce
6aBM npeysumaweM Yy peocurypawe, OOHOCHO peTpouecujy pusnka pomahux W MHOCTpaHUX
ocurypaBajyhux gpywitaBa (akTUBHW MOCMOBW) M MpedajoM y peTtpouecujy gomahum M UMHOCTPaHUM
peocurypaBajyhum [pylITBMMa BWLLKOBA pU3NWKa MNPey3eTux y peocurypamwe (nacvBHW MOCIOBMW).
BehuHcku BnacHuk npeayseha ,[yHaB-Pe“ je Komnanuja ca 92,65% y akumjckom, ogHocHo 88,41% y
YKYNHOM OCHOBHOM KanuTarny.

»ayHas Typuct“ g.0.0. Beorpag (y narbem Tekcty: ,JyHas Typuct”), Mb: 17130706, cegnwte: bBnaroja
Mapoeuha 19, Beorpaa. OaHa 28. hebpyapa1996. rogmHe ocHOBaHO je XOTErNCKO TYPUCTUYKO APYLUTBO
~dyHaB Typuct” g.0.0., 3natubop y cknagy ca Oanykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 opf
27.12.1995. roamHe, a ynucaHo y peructap TproBuHckor cyaa y beorpagy noa 6pojem: 1-76164-00.
Pewertem AreHuumje 3a npuBpegHe peructpe 6poj: 26766 og 23.06.2005. roguHe, gpywTteo ,JyHaB
TypucTt® g.0.0. 3natubop je npeeedeHo y Perncrtap npuBpeaHux cybjekata. Y cknagy ca YroBopoM o
cnajamwy y3 npunajawe 6p. 27776/10 o 30. centembpa 2010. n Pewewem AreHumje 3a NpuBpenHe
peructpe 6p. BA137920/2010 og 10.12.2010. rogmnHe, u3BpLUEHA je cTaTyCHa MpPOMEHa cnajaka y3
npunajake apywrsa JyHas TprosuHa“ (m6: 06539793) gpywTtBy ,JyHaB TypucT. HakoH nomeHyTe
cTaTycHe NpomeHe cnajarwa y3 npunajawe ,JyHaB TypucT‘ Mma gBa BnacHuka: BEAMHCKM BracHMK ca
66,82% y4yewha y kanutany je KomnaHuja n mamwuHckn BnacHuk ca 33,18% yyewha y kanutany je
3aBucHo gpywTtso ,JyHaB-Pe“. OcHoBHa genatHocT npegy3eha ,JyHaB TypuCT® je XOTenujepcTBO U
Typusam.

»adyHaB AyTto“ p.o.0. Beorpap (y narcem Tekcty: ,J[yHaB ayto“), Mb: 17233777, cepgnwrte: bnaroja
Maposuha 19, beorpag, je opywTBo ocHoBaHo Oanykom YnpasHor oabopa Komnanuje og 25.02. 1999.
rogovHe. Pelsewsem AreHuuwje 3a npuBpenHe peructpe Penybnuvke Cpbuje 6poj 1546/2005 op 16.
debpyapa 2005. roguHe, npeny3ehe je ynucaHo y Peructap MNpuBpeaHux cybjekaTta ymja je ocHOBHa
OEenaTHOCT TEeXHWYKM nperneaM MOTOpHMX Bosuna. Komnanwuja wmma 100% yyewha y kanuTany
npeayseha ,JyHaB ayTo“.

»ayHaB“ gpywTBO 3a ynpaBrbake A0OpOBOfLHUM neH3ujckum cdoHaom a.n. Beorpap (y garsem
Tekcty: JyHas" [3Y pnobposorsHuMm neHsunjckum poHaom), Mb: 17411233, cegunwte: Tpr Penybnuke 5,
Beorpag, je 08. mapta 2007. roa. og ctpaHe HapoaHe Banke Cpb6uje oobuno go3sony 3a OCHMBaHE U
opraHu3oBake ApyLITBa 3a ynpaBrbawe A0OPOBOIbHUM MEH3VOHMM (POHAOM, LUTO je perncTpoBaHo Y
Peructpy npuBpegHux cybjekata AMNP 14.03.2007. r. nog 6pojem B 13170/2007. OcHoBHa fenaTtHocT
»2dyHas" [13Y nobpoBorbHUM neHaunjckuMm hoHOOM je obaBrbake MocroBa MEH3UJCKOr ocurypama kao u
afeKBaTHO ynpaBrbake pPacrnofioXvBMM CPeAcTBMMA neH3noHor doHaa (nnacupane): JyHas®
[o6poBorbHY neHawnjckn poHa. Komnanwja je BnacHuk 100% ydewha y kanutany.

»Dunav Stockbroker* a.n. Beorpapg (y aarsem tekcty: ,Dunav Stockbroker) MB: 17170724, cepuwiTe:
Konapuesa 7, beorpag, je ocHoBaH 07.10.1997. rogunHe. Y peuembpy 2011. rog., KomnaHuja noctaje
jeanHn BnacHuk npegyseha ,Dunav Stockbroker”, pewerwem AreHuuvje 3a npvBpeaHe pervuctpe 6p. B
153353/2011 op 15.12.2011. rog. OcHoBHa penaTtHocT npepyseha ,Dunav  Stockbroker” je
nocpefoBake Ha (PUHAHCUCKOM TPXKULUTY Y KYMOBMHW UNW NpoAaju xapTuja og BpeaHocTn y Tyhe nve un
3a Tyf) payyH, kKao 1 y cBoje MMe 1 3a CBOj padyH. [lopen HaBeneHor, npeaysehe obasrba u cnegehe
MOCNoBE: MpyXXake CaBETOAABHUX yCryra y Be3u ca eMUCUjOM 1 TProBMHOM XapTujama of BPeAHOCTH,
YyBak-€ XapTuja of BPEAHOCTM U Apyre NnocrnoBe y BE3W ca TProBUHOM XapTuja of BpeaHocTu. Kao wto
je nomeHyT0, Komnanwuja nma 100% yyewha y kanutany npaeHor nuua ,Dunav Stockbroker®.

»~dyHaB ocurypamwe‘ a.g.o. bawa Jlyka, Peny6nuka Cpncka (y garbem TekcTy ,JyHaB ocurypawe” b.
Jlyka), MB:01431471, ceguwre: BecennHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHu
cnenb6eHuk npeayseha "Kocur [lyHaB ocurypame” Bana Jlyka koje je ocHoBaHo 18.12.1991.r. ,JyHaB
ocurypamne” b. Jlyka ce 6aBu ocuryparem MMOBMHE M NULLa U OCTan“M NocrioByMa ocurypama 3a koje je
pobuno carnacHoct AreHumje 3a ocurypawe Penybnuke Cpricke, u3meRy ocTtanor y noapydje
nocrnoBaka OBOr MOBE3aHOr MpaBHOr nuua Takohe crnagajy akTMBHOCTM nnacupaka CroboaHuX
HOBYaHMUX CPeAcTaBa OCUIypawa, XMBOTHO oOcurypawe W nomohHe AenaTtHOCTW 3a ocurypawe U
neHsujcke doHgose. BehuHckn BnacHuk je Komnanwja ca 84,44% yyewha y kanutany.
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1. ONWTE NOAAUN U UHOOPMALWJE (HacTaBak)

e [lyHaB Ayto“ a.0.0. Bama Jlyka (y garsem Tekcty: ,JlyHas ayto® B. Jlyka), MB:11068324, cegunwite: Jyr
bornaHoBa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npasHo nuue ,JyHaB ocurypawa“ b. Jlyka,
a Ha ocHoBy oanyke 6poj 1526/2010. roguHe oa gana 10.08.2010. roguHe. OcHoBHa aenaTtHocT ,[lyHaB
Ayto“ B. Jlyka je Bplewe TEXHUYKMX Nperneda MOTOPHMX BO3WMa W Ha Taj HaA4yMH Npobujare Ha
TPXULLTE OcuUryparwa Hapo4mMTo Ha Noapydjy ocurypawa MOTOpHUX Bo3una. ,JyHas ocurypamwe” B. Jlyka
nma 100% yyewha y kanuTtany npasHor nuua ,JJyHas ayto“ b. Jlyka.

pyna npeacrtaBrba Hajehy ocurypaBajyhy opraHusauunjy y Cpbuju 1 cBoje akTMBHOCTM obaBrba Npeko Mpexe
rmaBHWX punujana, NOCNoOBHULA M eKcnosuTypa.

2. OCHOBE 3A CACTABJbABE W TMPE3EHTALWJY KOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOCTBEHM METO[

2.1. O6uM mn ocHOBe KOHcONnuaauuje

KoHconuaosaHn cduHaHcujckm nssewTaju obyxeatajy ussewwTaje Komnanwvje ,JlyHaB ocurypamwe” a.n.0. beorpag
n cnepgehnx 3aBUCHUX NPaBHUX NWLA Y 3e€MIbM U MHOCTPaHCTBY (3ajeqHo: ,[pyna‘):

31. geuembap

Has3us 3aBucHor npaBHor nuua 30. jyH 2015. 2014.

% yvewha % yyewha

1. ~dyHaB-Pe“ a.n.o., beorpag 88,41% 88,41%

2. ~dyHaB Typuct® g.0.0., beorpag 100,00% 100,00%

3. ~JdyHaB ayto“ o.0.0., beorpag 100,00% 100,00%
»dyHaB“ [OpywTBO 3a ynpaBrbakbe [AOOPOBOIBLHUM  MEH3MCKUM

4. ¢oHaom a.g., beorpag 100,00% 100,00%

5. .Dunav Stockbroker“ a.g., beorpag 100,00% 100,00%

6. ~dyHaB ocurypawe” a.a., bawa Jlyka, P. Cpnicka 84,44% 76,34%

7. ~dyHaB ayTo“ n.0.0., bawa Jlyka, P. Cpncka 84,44% 76,34%

8. ~dyHaB 6aHka“ a.g., beorpag (ryéutak koHTpone) 35,97%* 35,97%

KoHconuaoBaHun pmHaHCWjCkn n3BeLlTaju cy (OUHAHCKJCKM n3BeLLTaju Fpyne Koju Cy Npe3eHTOBaHM Kao N3BELLTAj
jeAnMHCTBEHOr eKOHOMCKOr eHTuTeTa. ['pyna BpLM KOHTPOMy Haj npaBHMM cybjekTom oHaa kaga vma Moh Hapg
NpPaBHUM NULIEM Y KOj€ je MHBECTMPAHO, aKo je U3MNOXeHa pUsnKy o UHBECTMpaHa, OOHOCHO Kaja uma npaso Ha
BapujabunHu NpUHOC MO OCHOBY CBOI aHraxoBaha Yy TOM NpaBHOM CybjeKTy, Te Moxe Ada yTude Ha MpUHOC Mo
OCHOBY oBrawwhena Koja uma y TOM NpaBHOM CYy0jexTy.

KomnaHvja je npunpemuna KoHconuaoBaHe WHaHcWjcke un3BelwTaje KopuwheweM  jeaHOOOpasHMX
payyHOBOACTBEHMNX MOMWTUKA 3a CNMYHE TpaHcakuuje u octane gorahaje noa CnnyHMM OKOomHoctuma. AKo je
uynaH pyne 3a cnuyHe TpaHcakumje u gorahaje y CrIMYHMM OKONTHOCTUMA KOPUCTMO payvyyHOBOACTBEHE MOMUTUKE
gpyradvje OA OHMX KOje Cy YCBOjeHe Yy KOHCOnuAoBaHUM (UHAHCUCKMM W3BELUTajuma, u3BpLlleHa Ccy
ogrosapajyha Kopuropara HEroBux (OUHAHCUCKUX W3BELUTaja MNPUIMKOM CacTaBibakba KOHCONMUOOBAHUX
UHaHCHjCKNX U3BeLLTaja.

duHaHCHjCKN N3BELLTAjU 3aBUCHUX MpaBHMX NMUa YKIby4yjy Ce Yy KOHconuaoBaHe puHaHCujcke m3BeluTaje o
[AaHa no4veTka KOHTpore A0 AaHa NpecTaHKka KOHTporne.

CBu¥ mMaTepujanHo 3HavajHM M3HOCK TpaHCaKkuuja Koje cy HacTane M3 mehycoOHMX MOCroBHMX ogHoca m3mMehy
rope HaBeaeHUX 3aBUCHUX npenyseha €JIMMNUHNCaHW Cy NPUnnKom KOHCOJ‘II/I}J,aLLVIje.



KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2015. roguHe

2, OCHOBE 3A CACTABJbAKE WU TMPE3EHTAUWJY KOHCOJIMAOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PTAYYHOBOCTBEHM METO[ (HacTaBak)

21.1. Tybutak koHTpone Hapj ,,[lyHaB 6aHkom” a.a. Beorpan (MTS 6aHkom)

Wmajyhmn y Bugy aa je 'pyna kpajem 2014. narybnna KOHTpony Hag 3aBUCHUM npegy3ehem — ,JlyHaB GaHkom®,
npecTano ce ca npu3HaBawaM HeHUX cpeAacTBa M obaBesa, kao M ydyewha 6e3 nNpaBa KOHTpPONE M OCTanux
KOMMNoHeHaTa kanuTana. fJobuTtak unu rybutak HacTao TOM MPUIMKOM je MPU3HAaT y KOHCONWAOBaHOM GunaHcy
ycnexa 3a 2014.rogunHy.

Y dwmHaHcujckum n3BelTajama JlyHaB GaHke“ 1 n3BewTajy o nocnosawy 3a 2013. rognHy je obenogaweHo aa
.dyHaB 0aHka“ He pacrnonaxe 3akOHOM MpPONMCaHMM MUWHUMAaNHUM KanutanoMm. Y uurby ob6esbehera
perynatopHor kanutana, ,[yHaB 6aHka“ je Ha 8. BaHpegHoj cegHuum ckynwtnHe og 19. neuembpa 2014. roguHe
poHena cnepehe oanyke:

- Opnyky o nokpuhy rybutka n cmameny OCHOBHOT kanutana 6aHke pagu nokpuha rybutka, cXxogHO Kojoj
je nsBpleHo cmarere OCHOBHOr kanuTtana ,JyHaB 6aHke* 3a usHoc op 1.174.122 xvwrbage AvHapa,
TaKo LUTO je CMakweHa HOMWHanHa BpeAHoCT nocTojehux akuuwja, Tako Aa OCHOBHW kanuTan ,[yHas
OaHke" HakoH cMmareHa 1M usHocu 552.528 xurbaga avHapa, a wera YmHn 1.726.650 komaga obunyHmMxX
akuuja nojeanHavYHe HomuHanHe BpegHoctn 320 guHapa u

- Opnyky o wusgaBawy o06myHux akuuja VIII emucuje pagu nosehawa OCHOBHOr kanutana 6e3
objaBrbyBarba npocnekTa, CX04HO KOjoj je HakoH m3gaBamwa 4.831.275 komapga akumja VIl emucuje,
n3BpLieHo noesehawe BpeoHOCTM OCHOBHOr kanuTtana ,[yHaB GaHke“ 3a ykynaH usHoc oa 1.546.008
Xvrbaga avHapa.

Komnanuja je, cxogHo oanyum HapgsopHor ogbopa v gobujeHum carnacHoctuma of AreHumje 3a ocurypamse
penosuTta n HapogHe GaHke Cpbuje, gaHa 26. neuembpa 2014.roovHe usBplivna fokanutanusauujy [dyHas
6aHke kynosunHom 1.135.254 komaga akumja y ykynHoM usHocy og 363.281 xvurbage anHapa.

Mopen Komnanuje, pokanutanusauujy JyHaB GaHke“ usspwmo je ,Tenekom Cpbuja“ a.n. beorpag kynoBvHOM
3.658.394 akuuja y ykynHom n3Hocy oa 1.170.686 xurbapa gnHapa u ,Dimedia group® SA, Xenesa, LLBajuapcka
KynosuHom 37.627 akumja y ykynHom usHocy 12.041 xurbaga guHapa.

LleHTpanHu pernctap, 4eno v KNUpUHI xapTuja of BpegHoctu je gava 30. pgeuembpa 2014. roguHe n3BpLUMO
NpomMeHy HOMUHanHe BpegHoCTM akumja [yHaB 6aHke, kao u nosehawe kanutana no ocHoy Hose VIII emucuje
akumja, Ha OCHOBY 4era je permctpoBaHo cMakewe Yydewha Komnanuwje y kanutany ©OaHke Ha 32,76%.
McToBpemeHo ca cmaweneM yyewha KomnaHvje Ha HaBedeHu npoueHaT, perucTpoBaHo je n BehuHcko yyewhe
npeayseha ,Tenekom Cpbuja“ a.n. beorpag of 55,79%, uime je 3BaHWYHO KOHCTATOBaH rybuTak KOHTpOne Hapg
~yHaB GaHkoM".

Y KkoHconupoBaHoMm GunaHcy ycnexa 2014. cy obyxsaheHe no3uuuvje npuxopa u pacxopa ,[yHaB OaHke” 3a
nepuog 1. jaHyap - 31. geuembap 2014. rogmHe, ¢ 063vpom ga KomnaHwja 360r TexHUYKMX npobnema Huje
Morna fa ucte yTBpAM Ha AaTym rybutka KOHTpone, oAHOCHO 3a nepwog 1. jaHyap - 30. peuembap 2014. rognHe.
Mo npoueHn pykoBoacTBa, edekTn HeobyxBaTawa OunaHca ycnexa nocroBaka Koje ce obycraBrba 3a
nocnentmn MOCMOBHWM AaH MOCMOBHe roavHe, opgHocHo 31. geuembpa 2014. roguHe, Hemajy MaTepwujanHo
3HavajHux edbekaTa Ha KoHconuaoBaHe hrmHaHcujcke nssewwTaje Ha gaH 31.12.2014.r.

Wwmajyhu y Bnay ga je ynopegHu nogatak y 6unaHcy ycnexa 30.06.2014., nosuumje npuxoga v pacxoga JyHas
GaHKe Cy npukasaHe y KOHCONMMAOBaHOM GuNaHcy ycrnexa HakoH envMUHMCaka WHTEPHWX ofHOca 3a nepuop
01.01.-30.06.2014.

MoyeBwn og 18.05.2015 [yHas GaHka je npomeHuna nme y MTS 6aHka a.g. Beorpag.

2.2. OcHoOBe 3a cacTaBrbak€ U Nnpe3eHTauujy KOHCONMAoBaHMX (PUHAHCUjCKUX U3BeLUTaja

MpaBHa nuua 1 npegysetHUumn y Penybnuum Cpbuju cy y o6aBesn aa Bohewe NOCMOBHUX Khbura, Npu3HaBakke U
npouewnBame MMOBUHE U obaBesa, npuxoda W pacxoda, cacTaBibawe, MNpuKasvBamwe, [OCTaBibake U
obenoparwmBare UHAHCUCKUX M3BELLTAja BpLUe Yy cknady ca 3akoHOM O pavyHOBOACTBY (Y Oarbem TeKCTy
"3akoH", 06jaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao 1 y cknagy ca octanom NpMMEHIbMBOM MOA3aKOHCKOM
perynatmeBoM. pyna je y obaBe3u je ga npumerbyje MehyHapogoHe cTaHgapae huMHaHCWjCKOr M3BeLuTaBaka
(“MCoU*), koju y cmucny HaBegeHor 3akoHa, obyxsaTtajy: OKBMp 3a nNpunpemare u npukasveBame PUHaHCUjCKNX
nssewrtaja (“OkBup“), MehyHapogHu padvyHoBoAcTBeHu cTaHgapan (“MPC®), MehyHapogHu cTaHgapam
duHaHcmjckor nssewTaBamwa (‘MCOUN*) n ca wMma noBesaHa TyMadewa, nsgata og KomuteTta 3a Tymadene
payyHoBOACTBeHMX cTtaHpapaa (“IFRIC), HakHagHe u3ameHe TUX CTaHAap4a U ca hUMa MoBe3aHa Tymayela,
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opobpenn og Opnbopa 3a mehyHapoaHe padyHOBOACTBeHe cTaHaapge (“Ogbop”), uvju je npesoa yTBpPAWUMO Y
06jaB1NoO MUHUCTapPCTBO HaAMNEeXHOo 3a nocrnose huHaHcKja.

2, OCHOBE 3A CACTABJbAKE W TMPE3EHTAUWJY KOHCOJIMAOBAHUX ®UHAHCUJCKUX
M3BELWUTAJA U PTAYYHOBOACTBEHMN METO[ (HacTaBak)

2.2. OcHoBe 3a cacTaBrbak€e U Npe3eHTaLujy KOHCONnMAoBaHMX (PUHAHCUjCKUX U3BeLTaja (HacTaBak)

Pewewem MuHuctapctea oa 13. mapta 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rmacHuky PC 6p. 35 oa
27. mapta 2014, roguHe (y garbem TekcTy “Peliewe o yTBphuBawy npeBoaa’) ytBpheHn cy n objaBrbeHn
npeBoan ocHoBHUX TekctoBa MPC n MCOWU, KoHuentyanHor okBupa 3a (OUHAHCUJCKO M3BeLUTaBaHe
(“KoHuenTyanHu okBup“),ycBojeHux og ctpaHe Ogbopa, kao n noeesanux IFRIC Tymayerwa. HaBegeHu npesoamn
o6jaBrbeHun y Peluerwy 0 yTBphMBary nNpeBoda He YKIbydyjy OCHOBE 3a 3akibyduBake, Unyctpyjyhe npumepe,
CMepHUUEe, KOMeHTape, CynpoTHa Mullrbewa, paspaheHe npumepe, kao M Opyrn AonyHCku objalunsaBajyhu
MaTepujan Koju MoXe Aa ce YCBOju Y Be3u ca cTaHgapAuma, O4HOCHO TymMayeryMMa, OCUM ako Ce U3PUYUTO He
HaBoOAM a je Taj maTepujan cacTaBHM A€o cTaHAapaa, OAHOCHO TyMadeha.

Ha ocHoBy Pelwwera o ytBphuBawy npesoga KoHuentyanHu okeup, MPC, MCO®WU, IFRIC 1 ca wuma noeesaHa
Tymaderwa Koja Cy npeBefeHa, y NpMMEHU Cy of (PMHaAHCUJCKMX U3BELUTaja Koju ce cacTasribajy Ha gaH 31.
neuembpa 2014. roguHe.

MameneHn unun nsgatm MCOU n Tymavewa ctaHgapaa, HakoH OBOr JaTyma, HUCY npeBeaeHn u objaBrbeHu, na
CTOra HUCY HU NPUMEHEHN MPUITMKOM CacTaBIbaka NPUNOXEHNX KOHCONMAO0BaHUX (PMHAHCUCKUX U3BELLTAja.

MehyTtvm, 0o paTyma cactaBrbakba MPUINOXKEHUX KOHCOMNMUAOBaHWX (OUMHAHCW|CKUX un3BeluTaja, Hucy Oune
npeeegeHe cee uameHe MPC/MC®U un IFRIC Tymavyewa koja cy Guna Ha cHasu 3a rogulike nepuoge Koju
noumwy 1. jaHyapa 2014. roguHe. Nopen HaBedeHOr NojeanHa 3akOHCKa M MOA3aKOHCKa perynaTtvMea nponucyje
payyHOBOACTBEHE MOCTYMKe, BpeHOBawa W obenogawuBama Koja y NojeduHUM criyyajeBuma OAcTynajy of,
3axteBa MPC/MC®U un IFRIC Tymauemsa.

O6jaBrbeHn cTaHgapou M TyMadewa Koju Cy CTynunM Ha cHary y Tekyhem nepuogy Ha ocHoBy Pellewa o
yTBpAuBawy npesofa, obenogaweHn cy y HanomeHn 2.3. ObjaBrbeHu cTaHgapou U Tymadewa Ha cHasu y
Tekyhem nepuoay Koju joll YBEK HUCY 3BaHUYHO NPEBEAEHW U YCBOjeHM 00enofareHn Cy y HanoMeHu 2.4.
O6jaBrbeHu cTaHaapau 1 Tymadena Koju joww yBEK HUCY Y NpuMeHn, obenoaareHun cy y HanoMenu 2.5.

Mopen Tora, padyyHoBoacTBeHu nponvcu Penybnuke Cpbuje oactynajy oo MCOW y cnepgehum ogpenbama:

- pyna Bpwwu npouewvBawe GUNaHCHMX U BaHOMNAHCHMX MO3WuMja akTUBe y CKrnagy ca peneBaHTHUM
nponvcuma HapogHe 6aHke Cpbuje - Oanykom o HauyMHy npouerunBarma GunaHcHUX U BaHOMMaHCHMX
nosvuuvja gpylitaBa 3a ocurypawe. HaBegeHa payyHOBOACTBEHA MOMUTMKA MOXeE YCIOBWUTU 3HauvajHe
pasnuke Yy OOHOCY Ha BpeOHOBake WCMPaBKM BpPeOHOCTU W pesepBucaka  3a NpoLeHeHy
HeHannaTMBOCT (PMHAHCMK|CKNX MHCTPYMEHaTa Ha OCHOBY AMCKOHTOBaHa O4ekmBaHnx 0yayhmx HoBYaHuX
TOKOBa MPUMMEHOM oOpurnHanHe edeKkTMBHE kamaTHe cTone Yy TpeHyTky ogobpaBaka, y cknagy ca
saxteBuma MPC 39 “®uHaHcujckm MHCTpyMeHTU: [Npr3HaBake u Mepere’;

- PauyHoBOACTBEHMM nponucumMa U MNPETXOQHO HaBedeHUM MpaBunHUMUMMa Hucy npeasBufieHa cBa
obenoparmBara 3axTeBaHa no MCOU 4 “YroBopu 0 ocurypary” Tako Aa NPUOXKEHU KOHCONUAOBaHU
bUHaHCKjCKM N3BeLTaju He YKIbyyyjy cBa obenoparmBara npeasuheHa HaBe4eHUM CTaHa4apA0M.

CxopHo HaBegeHoMm, a umajyhu y Bugy noteHumjanHo martepvjanHe edekte Koje oacTynawa payyHOBOACTBEHNX
nponuca Penybnuke Cpbuje og MCOUN n MPC mory umatu Ha pearnHocT U OGJEKTMBHOCT KOHCONMMOOBaHMX
duHaHCKjCKMX mn3BellTaja 'pyne, NpUROXeHW KOHCONMMAoBaHW OUHaAHCUjCKM M3BELUTAaju Ce He MOory cMaTpaTtu
PUHaAHCKjCKMM M3BeLLTajuma cacTaBrbeHuM Yy carnacHoctn ca MCoOU n MPC.

KoHconuaoBaHun hMHAHCHCKM M3BELUTAjW Cy CacTaBIibLEHM Y CKMady ca HayeroM UCTOPUjCKOT TPOLLIKA, OCUM aKo je
Jpyraunje HaBeJeHo y padyHOBOACTBEHMM MONUTUKaMa Koje cy gate y JarbeM TeKCTy.

pyna je y cacTtaBrbamwy OBWUX KOHCONMUOOBaHUX (MUHAHCUCKMX M3BeLUTaja MpuMeuBano payvyHOBOACTBEHE
nonutuke obpasnoxeHe y HanomeHu 3.



KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE

30. jyH 2015. roguHe

2, OCHOBE 3A CACTABJbABE W NPE3EHTALWJY KOHCONMMOOBAHUX ®UHAHCWUJCKUX
M3BELWUTAJA U PTAYYHOBOACTBEHM METO[ (HacTaBak)

2.2. OcHoBe 3a cacTaBrbahe U Npe3eHTauujy KoHconuaoBaHux chuHaHCUjCKUX U3BeLlTaja (HacTaBak)

®uHaHcHjcka nosvumja u pesyntaTt cBux dpywTtaBa [pyne uuja je dyHKUMOHanNHa BanyTa pasnuyuta oA
u3BellTajHe BanyTe ['pyne npepadyHaTtu cy Ha cnegehun HaumH:

- CpenctBa M obaBese npepadyHaTu Cy Yy AMHApPCKy NPOTUBBPEOHOCT MO [EeBU3HOM Kypcy Ha AaH
N3BeLUTaBam:a;

- [puxoau u pacxoam npepadyHaTtv cy y AvHape no cpearwem (npoceyHom) kypcy. CBe Hactane KypcHe
pasnuke npenosHaTte cy kao nocebHe cTaBke KanuTana.

Y cknagy ca 3akoHOM O payvyHOBOACTBY, KOHCONMUAOBaHM (MHAHCWjCKU u3BelwTaju [pyne cy wnckasaHn y
xurbagama avHapa. [lvHap npegcrasrba 3BaHUYHY U3BeLUTajHy BanyTy y Penybnuvum Cpbuju.

2.3. OGjaBrseHu cTaHgapAu M Tymavekwa Koju cy CTynunu Ha cHary y Tekyhem nepuony Ha OocCHOBY
Pewera o ytBphiuBamy npesoga

e ViameHe MCOU 7 ,PuHaHcujckm nHcTpymeHTn: ObenogawmBara“ — MIameHe kojuma ce nobosbluasajy
oGenopatmnBara ep BPeAHOCT 1 pyu3nka NMKBUAHOCTK (peBuampaH mapta 2009. roamHe, Ha cHasm 3a
roaviutse nepuoae Koju noynky Ha AaH unu HakoH 1. janyapa 2009. roguHe);

e VisameHe MC®W 1 ,[pBa npumeHa mehyHapoaHux ctaHgapaa dvHaHCKjCKor ussellTaBaka“ — flogatHu
n3dyseuu 3a nuua koja npsu nyT npumersyjy MCOW. MiameHe ce ogHoce Ha cpenctBa y MHOYCTpujm
HadTe u raca v yTepfiuBarse aa nu yroBopu cagpxke nuaunHr (pesnavpat jyna 2009. roguHe, Ha cHasu 3a
roauLk-e Nepuoae Koju Nounkby Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

e M3veHe pasnuuuTux cTaHgapga M Tymadewa pesyntaTt cy [lpojekta roguvwrer KsanuTaTUBHOL
noborbwarwa MCOU objasrbeHor 16. anpuna 2009. roguHe (MC®U 5, MCoUN 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16) npBeHCTBEHO Ca HaMepoM OTkNawaka HeycarnaweHocTn W
nojawtera opmynaumja y TekCTy (M3MeHe cTaHgapAa CTynajy Ha cHary 3a rogviike nepuoge Koju
noyMky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe, a uameHa IFRIC Ha gaH unm HakoH 1. jyna 2009.
roavHe);

e VameHe MPC 38 ,HemaTepujanHa nmoBmHa“ (Ha CHa3n 3a rofguilkbe Nepuoae Koju nounkby Ha AaH unu
HakoH 1. jyna 2009. roguHe);

e VameHe MCOU 2 ,Mnahawa akumjama“: NameHe kao pesyntaTt [lpojekta roaviiker kBanutaTUBHOr
no6osrblwarwa MCOU (pesugmpax y anpuny 2009. roanHe, Ha CHa3u 3a rofuvllHe Neproae Koju Nounky
Ha gaH unu HakoH 1. jyna 2009. roguHe) n n3aMeHe Koje ce ogHOCce Ha TpaHcakuuvje nnahawa akunjama
rpyne 3acHoBaHe Ha roToBuHM (peBuaupaH jyHa 2009. roamHe, Ha cHasn 3a roAuLLIHkEe NEPUOLE KOju
noyMky Ha AaH unu HakoH 1. janyapa 2010. roguHe);

e VawmeHe IFRIC 9 ,MoHoBHa npoueHa yrpaheHux gepvearta® cTynajy Ha cHary 3a roguiiibe nepuoae Koju
noumky Ha gaH unu HakoH 1. jyna 2009. rognHe n MPC 39 “®uHaHcujckn nHCTpyMeHTu:MpusHasare 1
mMepene” — YrpafieHn gepvBaTtu (Ha CHasun 3a roguiie Nepuode Koju nouukwy Ha gaH wunu HakoH 30.
jyHa 2009. roguHe);

e [FRIC 18 ,lpeHoc cpeacTtaBa ca kynaua“ (Ha cHasu 3a roguvlike nepuoae Koju nouunkby Ha AaH vunu
HakoH 1. jyna 2009. roguHe);

e (CBeobyxBaTHM OKBMP 3a dmHaHcuKjcko n3sellTaBarwe 2010. roguHe” WTo npeacTaerba M3ameHy ,OkBupa
3a npunpemame ¥ npukasmBarme (HQMHAHCW|CKMX u3BeluTaja“ (Baxku 3a MPeHOC CpeAcTaBa ca Kynaua
NpUMIbeHNX Ha gaH unu nocne centembpa 2010. roguHe);

e [Jlonyve MC®U 1 ,llpBa npumeHa MehyHapoaHux cTaHgapga uHaHCUjcKkor u3BelwTaBawa“ —
OrpanunyeHo n3y3ehe of ynopegHux obenogawvBara nponvcaHunx y oksnpy MCOW 7 koa nuua koja
npeu NyT npumeryjy MCPU (Ha cHasu 3a roguiikbe nepuoge Koju MoYvkby Ha AaH Unu HakoH 1. jyna
2010. rogune);

o [JlonyHe MPC 24 ,06enogatvBama 0 noBe3aHnm nuumma“ — MNojeaHOCTaBIbeHN 3axXTEBM 3a
obenopawmBareM KoA nvua nog (3HayajHoOM) KOHTPOJSIOM MW yTULAjeM Briage v nojallhberse
AedvHULMje NnoBesaHor nuua (Ha cHasu 3a roaulike Nepuoae Koju Nounkby Ha AaH U HakoH 1.
jaHyapa 2011. roguHe);
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2,

OCHOBE 3A CACTABJbAKE WU TMPE3EHTAUWJY KOHCOJIMAOBAHUX ®UHAHCUJCKUX

M3BELUTAJA U PTAYYHOBOCTBEHM METO[ (HacTaBak)

2.3 OGjaBr-eHW cTaHA4apAM M Tymauyewa KOju Cy CTynunu Ha cHary y Tekyhem nepuogy Ha OCHOBY
Pewera o yrBpliuBamy npeBopa (HactaBak)

OonyHe MPC 32 ,®rHaHCKHjCkM MHCTPYMEHTU: npe3eHTaumja“ — PayyHoBoACTBEHO obyxBaTawe npever
npaBa Ha HOBe aKuuje (Ha CHa3u 3a rofuvlikbe Nepuode Koju Nouukwy Ha AaH unv HakoH 1. debpyapa
2010. roguHe);

HonyHe pasnuuuTnx cTaHgapga v Tymadewa ,[loborbwamka MCOU (2010)“ pesyntat cy [llpojekTa
roaviuter kBanutatueHor nobosrswarwa MCPU objasrseHor 6. maja 2010. roguHe (MCOU 1, MCOU 3,
MCoWN 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO cCa HaMepoM OTKMNakaka Hecnarawa M
nojawtexa chopmynaumja y Tekcty (BehuHa gonyHa 6uhe Ha cHa3w 3a roguilkbe nepuoae Koju nounkby
Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

OonyHe IFRIC 14 ,MPC 19 - OrpaHunyerwe AedrHUCaHUX MpuMama, MUHMMAanHW 3axTeBu 3a
bvHaHCHMpakeM U HMXOBa MHTepakuuja“ ABaHCHa ynnata MUHMManNHWX cpeactaBa NOTPebHWMX 3a
uHaHcHpare (Ha CHasu 3a rogviikbe Nepuoae Koju MouvMkby Ha AaH unu HakoH 1. janyapa 2011.
roguHe);

IFRIC 19 ,Hamwupueare wuHaHcujckux obaBesa MHCTPyMEHTUMA kanuTana“ (Ha cHa3un 3a roguhe
nepuoae Koju novmky Ha gaH unm HakoH 1. jyna 2010. roguHe);

HonyHe MC®W 1 ,lMpBa npuMmeHa MehyHapoaHuUX cTaHdapAa duHaHCUjcKor m3BellTaBakwa“ — Benuvka
xvnepuHdnaumja 1 yknamware GUKCHUX AaTyMa 3a nvua Koja npeu nyT npumetnsyjy MCOW (Ha cHasm 3a
roavilHse nepuoae Koju noYvky Ha AaH unu HakoH 1. jyna 2011. roguHe);

OonyHe MCOU 7 ,®uHaHcujckm nHctpyMmeHTn: ObenogamwmBanba® — MNpeHoc ouHaHCKjCKMX cpeacTaBsa
(Ha cHa3n 3a roguLLbe Neproae Koju NoYnkyY Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

OonyHe MPC 12 ,Nope3n Ha pgobutak® — OgnoxeHn nopes: noeBpahaj cpeacraBa koja Cy crnyxuna 3a
obpayyH nopesa (Ha cHasu 3a rogulike nepuoae Koju MouMktby Ha gaH unu HakoH 1. jaHyapa 2012.
roavHe);

MC®W 10 ,KoHconmaoBaHu huHaHcujckmn usseLwTaju® (Ha cHasu 3a rogulHkbe NepPUoae Koju NoYnky Ha
AaH nnu HakoH 1. janyapa 2013. roguHe);

MC®U 11 ,3ajegHnykm aparxmaHmn® (Ha CHa3u 3a roave Nepuoae Koju MoYUkY Ha AaH UK HakoH 1.
jaHyapa 2013. roguHe);

MC®U 12 ,O06enonarwuBarse yvewha y opyrum npaBHUM nuumma“ (Ha cHasu 3a rogviise nepuoge Koju
noyMky Ha AaH unu HakoH 1. janyapa 2013. roguHe);

HonyHe MCo®WN 10, MCO®UN 11 n MCOPU 12 ,KoHconuaoBaHu UHaHCUjCKM u3BeLlTaju, 3ajeaHuyku
aparmxmann n Obenoparwusara yyewha y gpyrum npaBHUM nMumMMa: YnyTCcTBO O NpenasHoj npumeHn”
(Ha cHa3n 3a roguLLkbe Neproae Koju NoYnkY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (pesugupan 2011. roguHe) ,[NojeamHayHn dpmHaHcHjckn m3BewTaju” (Ha cHasu 3a rogulke
neproae Koju novmky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (pesugmnpaHn 2011. roguHe) ,Ynarawa y npuapyxeHa npasHa nvua v 3ajegHunyka ynarawa“ (Ha
CHas3su 3a rogvhe nepmoae Koju noumkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepetre chep BpeaHOCTM® (Ha CHa3Mn 3a roavie Nnepruoae Koju Novvkby Ha AaH Unu HakoH 1.
jaHyapa 2013. rogunHe);

OonyHe MC®U 1 ,lNpBa npumeHa mehyHapogHux ctaHgapaa uHaHcujcKor usseltaBamwa” — [Jp>kaBHU
KpeauTu no KamaTHOj CTOMW HWXOj Of TPXULLHE (Ha CHa3u 3a rogulikbe Nepuoae Koju Mounky Ha AaH
unu HakoH 1. jaHyapa 2013. roguHe);

HonyHe MCOW 7 ,duHaHcmjckn MHCTPYMEHTU: obenogawmBara“ — HeTupane dmHaHcuKjcknx cpeacrasa
n cbuHaHcujcknx obaBesa (Ha CHa3u 3a roouilke NepUoae Koju MoYMky Ha OaH Unu HakoH 1. jaHyapa
2013. roguHe);
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2.3 Ob6jaBrbeHn cTtaHgapAuM M TymMauyewsa KOju Cy CTYNuMnuM Ha cHary y Tekyhem nepuoay Ha OCHOBY
Pewera o ytBphiuBamy npeBopa (HactaBak)

e [lonyne MPC 1 ,[lpeseHTaunja dmHaHcKjckux u3sewTaja“ — lNpeseHTaumja cTaBku ocTanor yKynHor
pesynTaTta (Ha CHasu 3a roguiitse neproae Koju noymky Ha AaH unu HakoH 1. jyna 2012. roguxe).

e [JlonyHe MPC 19 ,HakHage 3anocneHuma” — lNoborbliaka pavyyHOBOACTBEHOr obyxBaTawa HakHaga no
npecTaHKy pagHor ogHoca (Ha CHasu 3a rogullke nepuoae Koju NouYukby Ha AaH uUnu HakoH 1. jaHyapa
2013. rogunHe);

e [oauwna noborblawa 3a nepuog og 2009. go 2011. roguHe m3gata y majy 2012. roguHe koja ce
ofHoce Ha pasnuuuTe npojekte noborbwawa MCOUN (MCPU 1, MPC 1, MPC 16, MPC 32, MPC 34)
YyrNaBHOM Ha OTKMakaky HEKOH3UCTEHTHOCTU W nojalkera popmynauuvja (Ha cHasu 3a roguilme
nepuoae Koju noYmky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe).

2.4. OGjaBrmseHu cTaHgapAu M TyMayewa Ha cHa3u y TekyheM nepuopy Koju jow yBeK HUCY 3BaHUYHO
npeBeAeHU U YCBOjeHU

Ha paH objaBrbvBama OBMX KOHCONMWMAOBAHMX (PUHAHCUJCKMX M3BellTaja, Aone HaBeOeHW CTaHdapauv u
n3MeHe cTaHgapaa cy ounu usgatu og ctpaHe Ogbopa 3a mehyHapogHe padyHOBOACTBEHe cTaHgapae, a
cnepeha Tymadena 6una cy objaBrbeHa of ctpaHe KomuTeTta 3a Tymadewe mehyHapoaHor dpmHaHcujckor
n3BeLuTaBaka, anv HUCY 3BaHUYHO ycBojeHa y Penybnuum Cpbuju:

o [JlonyHe MPC 32 ,®uHaHcujckm nHcTpymeHTu: MNpeseHTaumja“ — MNpebujarse duHaHCKjCKMX cpeactaBa u
duHaHcuKjckmx obaBesa (Ha CHa3n 3a roAavkbe nepuode Koju MouYuky Ha AaH unu HakoH 1. jaHyapa
2014. roguHe);

e [JlonynHe MCOU 10 ,KoHconumpoBanum duHaHcujcku wussewTaju®, MCOU 12 ,Ob6enopmamuBare 0O
yvyewhuma y gpyrum entutetuma“ n MPC 27 ,lMojegnHadHn dumHaHcujckn mnssewTaju® — M3sysehe
3aBUCHMX nvua n3 koHconuaauuje npema MC®U 10 (Ha cHasm 3a roguwiHe nepuoae Koju Nounky Ha
[AaH nnu HakoH 1. janyapa 2014. roguHe).

e [Jlonyne MPC 36 ,YmMawene BpeaHoCcTM umoBuHe“ — ObGenopawbmBarwe HaALOKHAAMBOI M3HOCA 3a
He(MHAHCKjCKY MMOBUWHY (Ha CHa3u 3a roAauvilHe nepvoge Koju Mouvky Ha AaH UM HakoH 1. jaHyapa
2014. roguHe).

e [lonyne MPC 39 ,®uHaHcujckn MHCTpyMeHTn — OBHaBrbawe AepvBaTta M HacTaBak payvyHOBOACTBA
XeLuHra (Ha cHasmn 3a rogviitse nepuoae Koju noumkby Ha AaH unv HakoH 1. jaHyapa 2014. roguHe).

e IFRIC 21 ,Jax6uHe” (Ha cHa3u 3a rofuLLke Neprmoae Koju NoYnMky Ha AaH U HakoH 1. jaHyapa 2014.
roavHe).

o [JlonyHe MPC 19 ,HakHage 3anocneHuma” — [JedwuHncaHn nnaHoBu HakHage: [lonpuHOCK 3a 3anocrieHe
(Ha cHa3n 3a roguLLbe Neproae Koju NoYnkY Ha AaH unu HakoH 1. jyna 2014. roauHe).

e [oavwna noborswana 3a nepuog o 2010. go 2012. roguHe, Koja cy pesynTart cy [pojekTa roaviitser
KBanuTaTMBHor nobosewawa MCOUN (MCOU 2, MCOU 3, MCOUN 8, MCPU 13, MPC 16, MPC 24 n MPC
38) pagu oTknawawa HeycarnaweHoCcTV U nojallkera popMynaumja (Ha cHasm 3a rogulike nepuoae
KOju nouMkby Ha AaH unm HakoH 1. jyna 2014. roguHe).

e [opuwha noborbwana 3a nepuog oa 2011. go 2013. roamHe, koja cy pesyntat lpojekTta roguwmer
KBanuTaTtMBHor noborbwawa MCOUN (MCOUN 1, MCOU 3, MCOPUN 13 n MPC 40) pagn oTknamara
HeycarnalweHoCT 1 nojawkera opmynaumja (Ha CHasu 3a rogullikbe Nepuoae Koju nodnky Ha AaH
unu HakoH 1. jyna 2014. roguHe).
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2.5.

O6jaBr-eHu cTaHAapAu U TyMmayeka Koju joll YBeK HACY CTYNUMU Ha cHary

Ha paH n3gasama OBMX KOHCONMMOOBaHMX PUHAHCKCKUX n3BeLTaja cnegehun ctaHaapaun, uxose AoNyHe u
TymMadera 6vnu cy objaBrbeHu, anv H1CY jow yBEK CTYMNWUIKN Ha cHary:

MC®U 9 ,drHaHCKjckn MHCTPYMEHTU” 1 KacHWje JonyHe, Koju 3amemyje 3axteBe MPC 39 ,duHaHcujckn
WHCTPYMEHTU: NpM3HaBamwe 1 oagMepaBare”, y Be3n C Knacugukaumjom n ogmepaBarkemM (pruHaHcujcke
umoBuHe. CtaHgapa enumuHuwe noctojehe kateropuje n3 MPC 39 - cpeactBa koja ce gpxe Ao
pocneha, cpeactea pacnonoxusa 3a Npoaajy u kpeautn u notpaxmeara. MCOU 9 je Ha cHasum 3a
rogullkbe NepuMoae Koju nounky Ha gaH unu HakoH 1. jaHyapa 2018. rognHe, y3 0O3BOSbEHY paHUjy
NPUMeEHYy.

Y cknagy ca MC®U 9, dumHaHcujcka cpeactBa he ce knacudumkoBaTu y jedHy OA4 ABe HaBedeHe
KaTeropvije NpurIMKOM MOYETHOr Npu3HaBaka: hrMHaHCKjcka cpeacTBa BpeAHOBaHa No aMopTM30BaHOM
TPOLLKY Mnn dmHaHCKjCka cpefcTBa BpeAHoBaHa no dep BpeaHocTu. duHaHcujcko cpeactso he ce
npu3HaBaTu N0 aMOPTU30BAHOM TPOLLKY ako cneaeha aBa kputepujyma Oyay 3afoBorbeHa: cpeacTsa ce
0QHOCE Ha MOCMOBHW MOAen 4unjn je uurb Aa ce Hannahyjy yroBOpeHM HOBYaHW TOKOBU M YrOBOPEHMU
YCNOBW MpYXajy OCHOB 3a Hannaty Ha ogpefieHe gaTyme HOBYaHMX TOKOBA KOjW Cy UCKIbYYMBO HannaTa
rmaBHWLE 1 KaMaTe Ha npeocTarny rmaBHULLY.

Csa octana cpezctea he ce BpegHoBaTtu no dep BpegHocTu. Jobuum n rybuum no ocHoBy BpeaHOBaHa
duHaHcujckmx cpeacTasa no gep BpegHocTn he ce npusHaBaTh y BunaHcy ycnexa, u3y3eB 3a ynarawa y
WHCTPYMEHTE KanuTana ca kojuma ce He Tpryje, rae MCOU 9 gonywita, npu wHULMjanHoOM Npu3HaBakby,
KacHuje HenpoMeHrbLnBM M3bop aa ce cBe NpomeHe dep BpegHOCTU NPU3Hajy Y OKBMPY OcTanux gobuTaka
n rybutaka y m3BewTajy o ykynHom pesynrtaTty. M3HOC koju Tako Oyae npusHaT y OKBMPY M3BeLUTaja O
YKYnHOM pesynTaTty Hehe mohu kacHuje ga ce npusHa y bunaHcy ycnexa.

OonyHe MCOU 11 ,3ajegHuukn apaHxmanHu” — PayyHoBoACTBO cTuuawa ydewha y 3ajeaHuy4kum
lMocnoBawyma (Ha CHa3u 3a rogvlikbe NEpUOAE KOju MouYnkby Ha AaH unm HakoH 1. janyapa 2016.
rogvHe.

MC®UN 14 ,PadyHn perynaTOpHUX akTMBHMX BPEMEHCKUX pasrpaHuyera’ - Ha CHasu 3a roAuliH-e
nepuoae Koju NoYnkby Ha AaH unu HakoH 1. jaHyapa 2016. roguHe.

MC®W 15 ,Mpuxoan n3 yrosopa ca kynumuma”, koju gedumHuLLle OKBUP 3a Npu3HaBake npuxoga. MCOU
15 samemwyje MPC 18 ,lMpuxogn”, MPC 11 ,Yrosopu o wmarpagwu”’, IFRIC13 ,Mporpamu nojanHocTtu
knujeHata”, IFRIC15 ,Cnopasymn 3a wusrpagwy HekpetHuHa® m IFRIC18 ,[lMpeHocu cpeactaBa of
kynaua”. MC®W 15 je Ha cHa3m 3a roavwke nepuoae Koju nounky Ha AaH unm HakoH 1. jaHyapa 2017.
roavHe, y3 4O3BOSbEHY PaHUjy NPUMEHY.

OonyHe MPC 16 ,HekpeTHuHe, nocTtpojewa u onpema” n MPC 38 ,HemaTtepujanHa vMoBMHa -
Tymauerse npuxsaheHnx meTofa amopTu3aumje (Ha CHasu 3a rogullikbe NepUoae Koju NoYnkby Ha AaH
unu HakoH 1. janyapa 2016. roguHe).

HonyHe MPC 41 ,MNorsonpuepena” - MNorbonpuepena — nHaycTpujcke Burbke (Ha cHasn 3a roguiike
nepvoae Koju novmky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe).

OonyHe MPC 27 ,lojeavHayHn duHaHcujckn un3BewTajy” — MeToaq ygena y nojeauMHavyHUM
PUHaAHCKjCKMM n3BeLUTajuma (Ha CHasu 3a roguiie nepuoae Koju Nouvkby Ha AaH Unm HakoH 1. jaHyapa
2016. roguHe).

OonyHe MC®U 10 ,KoHconuaoBaHu cuHaHcujckm mussewTtaju” u MPC 28 MHBecTuumje y npuapyxeHe
eHTUTeTe M 3ajegHuyke nogyxsate” - [pogaja unu npeHoc cpeactasa Mamehy MHBECTUTOPA U HEroBMX
NPUOPYKEHUX EHTUTETA UNK 3ajeHMYKUX nodyxBaTa (Ha CHasu 3a roguike Neproe Koju Nouunky Ha
AaH unu HakoH 1. jaHyapa 2016. roguHe).
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2.6. Haueno crtanHocTu nocnoBawa

KoHconuaoBaHn UHaHCKjCKM M3BELLTAjU CYy CacTaBlbEHM Y CKNady ca KOHUENTOM HacTaBka MOCroBaksa, Koju
nogpasymeBa ga he Npyna HacTaBuTu ga nocryje y HeorpaHU4eHoMm nepuogy y npeasuarbueoj 6yayhHocTu.

2.7. Kopuuwhene npouerwnBama

MpeseHTaumja koHconmpoBaHuX (UMHAHCW|CKUX WM3BELUTaja y CKnagy ca payvyyHOBOACTBEHUM cTaHgapavma u
nponucuma Koju ce npumeryjy y Penybnmnum Cpbuju 3axteBa of pykoBoacTBa kopuwhene Hajborbux moryhux
npoueHa 1 pa3yMHMX NPETNOCTaBkW, Koje MMajy edekTa Ha Npe3eHTUpaHe BpPeaHOCTM cpefcTaBa M obasesa U
obenoparwmBake NoTeHUMjanHMX NnoTpaxusawa 1 obasesa Ha faH cacTaBrbakba KOHCONUAOBaHUX (UHAHCKJCKMX
n3BeLuTaja, kao 1 NpMxoAa 1 pacxoda y ToKy m3seluTajHor nepuoga. Ose npoLeHe 1 NpeTrnocTaBke Cy 3acHOBaHe
Ha nHdopMaumjaMma pacrnonoXnBnM Ha faH cacTaBrbaka KOHCONMMAOBaHWUX (bMHaHCUjcknx usselTaja, a 6yayhm
CTBapHW pesynTaTti Mory Aa ce pasnukyjy o4 npouereHnx n3Hoca.

Y HacTaBky Cy MpukasaHe KibydHe npeTnocTaBke Be3aHe 3a OyayhHOCT M ocTanv u3BOpW NpoLEeHMBaHa,
Hen3BeCHOCTV Ha AaTym BunaHca cTaka Koje NpeAcTaBrbajy 3HavajaH pusuK, 3a MaTtepujanHe Kopekuumje n3Hoca
nosuumja 6unaHca crawa y cnegehoj uHaHcujckoj roanHu.

2.7.1. AmopTtu3aumja nu amopTM3aLMoOHe cTone

O6payyH amopTM3aumje 1 NpuMereHe CTone amopTusauumje cy 3acHoBaHe Ha MPOjeKTOBAHOM EKOHOMCKOM
BEKy Tpajara onpeme u HemaTepujanHux ynaramwa. JeaHom roguiine pyna npouekryje eKOHOMCKU BEK Ha
OCHOBY TPEHYTHUX npeasuhatba.

2.7.2. WcnpaBka BpegHOCTU NOTpaXuBaka

pyna BpLmM 06payvyH McnpaBke BPe4HOCTU 3a CyMH:UBA U CMIOPHA NOTPaXuBaka, Ha OCHOBY MPOLLEHEeHNX
rybutaka ycnen HemoryhHocTu kynaua da vcnyHe obasese, npumersyjyhu penesaHTHe oanyke HapogHe
6aHke Cpbuje. lNMpoueHa je 3acHoBaHa Ha CTApOCHO] aHanmM3n MOTpaxuBamwa Of Kynaua, WCTOPUjCKUM
oTnMcMMa, KpeauTHMM CnocobHOCTUMA Kynaua v npomMeHama y ycrnosuma npogaje, npunvkom ytephusana
a[eKBaTHOCTM MUCNpaBke BPeOHOCTU CYMHMBUX M CMIOPHUX NOoTpaxusara. OBO yKIbyyyje 1 NpeTrnocTaBke o
O6yayhem noHawawy kynaua v pesyntyjyhum 6yayhum Hannatama. PykoBoacTBo Bepyje Aa Huje notpebHa
AoAaTHa ucrnpaeka BpegHOCTU NoTpaxvBamwa.

2.7.3. Pe3epBucaHe wrete

CBaka npujaBrbeHa LUTEeTa ce Mnpouekwyje NojeaMHayHo, cryyaj no cny4aj, yaumajyhu y o63vp OKOmHoOCTM
Be3aHe 3a LTeTy, AOCTynHe MHOpMaLuje U UCTOPUjCKO MUCKYCTBO O BEMUYMHM CAMYHUX wTeTa. lMpoueHa
pesepBe LITETE 3a CBaku Cryyaj nojeanHavyHo ce pefoBHO KOHTPOMULLE M axypupa kaga Cy pacrorioxvee
HoBe MHdopmauuje. PesepBucama 3a wrete ce 6asupajy Ha uHdopmaumjama Koje Cy TPEHYTHO OOCTYMHE.
MehyTum, Kpajie 0baBese Mo WwTeTama MOry BapupaTti Kao pesynTaT HakHagHUX MPOMEeHa PacnonoXnBux
YnHbeHuua.

2.74. ®ep BpegHOCT (PUHAHCUCKUX MHCTPYMEHATa

dep BpeaHOCT PUHAHCUCKUX MHCTPYMEHaTa 3a Koje He MOCTOjU aKTUBHO TPXULLTE je ogpefeHa npuMmeHoM
oaroBapajyhmx metoda npoueHe, Npu 4YeMy ce npuMekbyje npodbecroHanHu cyn npunvkom usbopa
oarosapajyhmx Metoga v NpeTnocTaBKu.

MocnoBHa nonutuka Mpyne je aa obenogaHun nHgopmaumje o NpaBMYHOj] BPEAHOCTM aKTUBE U MacuBe 3a
KOjy MOCTOje 3BaHWYHE TPXMULWHEe MHOopMauuvje U Kada ce NpaBuvyHa BPEeOHOCT 3HAyajHO pasnukyje ofg
KHMroBoacTBeHe BpedHocT. Y Penybnuum Cpbuju He MOCTOjU AOBOSBbHO TPXWULLHOP MCKYCTBA, Kao HU
CTabuNHOCTM U NUKBMOHOCTWM KOA KyMOBWHE W MPOAaje NoTpaxwuBaka W ocTane uHaHCujcke akTuee M
nacvBe, NOLITO 3BaHWYHE TPXULLHE MHOPMaLMje HACY y CBaKOM TPEHYTKy pacnonoxwuse. Ctora, npaBuyHy
BpeOHOCT Huje moryhe noysgaHo yTBpAUTM Yy OACYCTBY aKTMBHOP TpXuLITa. Ynpasa [pyne BpLM NpoLeHy
pu3uka u, y criyyajeBMMa Kaga ce OueHW Aa BpegHOCT MO KOjoj Ce UMOBMHA BOAM Y MOCMOBHUM KhsMrama
Hehe OuTM peanu3oBaHa, BPLUM WCMPaBKy BpegHOCTU. 10 MuWIbewy PYKOBOACTBA, M3HOCKM Yy OBUM
KOHCONMMAOBaHMM (UHaAHCUjCKUM W3BELLTajuMa ofpaxasajy BpedHOCT Koja je, y AaTuUM OKOSfHOCTUMA,
HajBepoaOCTOjHMja U HajkopucHMja 3a NoTpebe M3BeLLTaBama.
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2.7 Kopuwherse npouewnBama (HacTaBak)

2.7.5. TpoueHa dhep BpeaHOCTN HEKPETHUHA U UHBECTULIMOHUX HEKPEeTHUHA
dep BpegHocTu rpafeBuMHCKnx objekata KnacuUKOBaHMX KAaO HEKPETHWUHE, OAHOCHO Kao WMHBECTULMOHE
HEKPETHWHE, MpoLuekyje ce of CTpaHe KBanuduKoBaHUX npoueHuTerba. Y HepocTaTky TeKyhux LeHa Ha

aKTMBHOM TPXWLWITY 3a CfMYHE HeKpeTHWHe, [pyna pasmaTpa MHpopMauuje u3 pasnumumtux U3Bopa,
yKIbyuyjyhu:

- Tekyhe uUeHe Ha aKTMBHOM TPXWLWITY 3a HEKPETHWHE Jpyradvje npupoge, cTawa Wnu rokauuje,
npunarofjeHe Tako Ja oapaxasajy Te pasnuke; u

- HepaBHe ueHe crnvyHKX HEeKpeTHMHa Ha Make aKTUBHUM TPXULUTKUMA, KOpUroBaHe Tako Aa o,qpamaBajy
npoMeHe y eKOHOMCKMM ycnoBuMa o4 Aatyma TpchaKLl,Vlja KOje Cy HacTane no TuMm ueHama.

MpoueHe pykoBoacTea pyne cy Aa HETO KHUIOBOACTBEHA BPEAHOCT HAaBeAEHUX HEMOKPETHOCTM oAaroBapa
HUX0BOj dhep BpeaHocTu Ha AaH 30. jyH 2015. roguHe.

2.8. WsBewTaBaH-€ N0 cermMeHTUMa

OCHOBHM 13BeLUTajHU cermeHTn pyne cy NocrnoBHM CErMeHTU, OAHOCHO NOCEOHO OpraHM3oBaHM CErMEHTU
3a nojegunHe BpCTe NOCMoBa ocurypawa kojuma ce 6aBu. OCHOBHM M3BELLTAjHN CETMEHTM CY:

- 2KuBoTHO ocurypatse,

- Ocuryparse Hesroge, 4OBPOBOIbHO 3APaBCTBEHO OCUrypakse U NMYTHO OCUTypakse,

- Ocurypame MOTOpHMX Bo3una (nMpu 4emy ce nocebHo u3BITaBa O OCUrypaky Of OArOBOPHOCTM
360r ynotpebe MOTOpHMX BO3uNa), u

- Ocrtana nmoBmHCKa ocurypatsa.

2.9. YnopepHu nogaum

YnopegHn nogauu npeactasrbajy oumHaHcujcke msBellTaje [pyne Ha gaH v 3a roguvHy 3aBplueHy Ha gaH 31.
neuembpa 2014. roguHe.
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3. NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNUTUKA
3.1. HemartepwujanHa ynarawa

HematepujanHa ynarawa ce novyeTHO BpedHyje no HabaBHOj BpeaHOCTU. BpeaHoBawe HemaTpujanHuX ynarama
HaKoH MOYeTHOr Npu3HaBaka BPLUM Ce NPMMEHOM OCHOBHOI nocTynka npeasufheHor MPC 38 — ,HematepujanHa
NMOBWHA“, OAHOCHO MO HabaBHOj BPEOHOCTN YMaH-€HOj 3a YKYnHy amopTu3auujy u yKyrnHe rybutke no OCHoOBY
obesBpefewa. HakHagHu nsgaum 3a HemaTepujanHa ynarawa ce kanutanuayjy camo ako je BepoBaTHO aa he ce
ocTBaputn bygyhe eKOHOMCKe KOPUCTM, ako Cy EKOHOMCKE KOPUCTU M3HaA NPBOOGUTHO NpoLekeHnx cTangapaa o
YUYMHKY HemaTtepujanHux cpeacraBa M ako ce u3gaTak MoXe NoysgaHo yTBPAWMTU U NpUnMcaTtn CpeacTsy.

3a o0b6payyH amopTu3aumje HemaTepujarHux ynarawa fnpuMerbyje ce MponopuMOHanHM MeTof OTnMcUBam-a.
HemartepujanHa ynarara ce amopTuayjy no cronu og 20%.

3.2. HekpeTHuHe, onpema U UHBECTULMOHE HEKPETHUHE

3eMrbuWITa, HEKpeTHUHe M onpema Cy MmaTtepujanHa cpeacTBa koja [pyna Apxu 3a npyxake ycryra, 3a
UsHajMrbMBame APYrvM MuMMa UnvM y agMUHUCTpaTUBHE CBPXE U 3a Koja ce o4yekyje Aa he ce KOpUCTUTU ayxe
o[ jegHor oBGpayyHcKor nepuoaa.

HakoH noyeTHOr npu3HaBaha, HEKPETHWHE Ce UCKadyjy Mo peBanopv3oBaHMM BpPedHOCTMMA, Koje M3paxaBsajy
HMXOBY MoLWTeHy (dep) BpeAHOCT Ha AaH peBanopusaumje, yMakeHy 3a yKyrnaH U3HOC ucnpaske BpegHOCTH No
OCHOBY oOpayyHaTe amopTu3auuje W YKYnHOr K3HOCa MWCnpaBke BpeAHOCTU MO OCHOBY €BEeHyTanHor
obesBpehersa.

MpoueHa HekpeTMHa BpLUK Ce perynapHo kaga rog noctoje MHauumje ga ce wuxoBa dep BPe4HOCT pasfukyje oa
KHMroBOACTBEHE Cafallhe BpegHocTu. [NpoueHa BpegHOCTN HEKPETHUHA Nocnenry NyT U3BpLUEeHa je Ha aaH 31.
neuembpa 2012. roguHe.

HakoH no4eTHOr npusHaBara onpema ce uckasyje no HabaBHOj BPeAHOCTM UMW MO LEHN KOLUTaka YMakeHoj 3a
YKynaH n3Hoc obpayyHaTte aMmopTmn3aLmje 1 ykynaH u3Hoc ryburtaka 36or eBeHTyanHor obe3spefetra.

3.2.1. AmopTusauuja

3a obpayyH amopTu3aumje HeKpeTHUHa W onpeme, npumeryje ce nponopumoHanHun metod. O6pauyyH
amopTusauuje 3a nopecke CBpXe BPLUM Ce Y CKMafy ca Mopeckrm nponucmma.

Crtone aMOmeaau,Mje, KOje Cy y npuMeHn 3a OCHOBHa cpeacTBa ca 3Ha'~IajHVIM BpeaHoCcTuma, cy cnepehe:

%
paheBunHCKM 06jekTn 1,96 — 20,00%
PauyHapcka onpema 20,00%
Bosnna 1,91 - 15,50%
OcTtana onpema 7,00 - 33,33%

3.2.2. MNHBeCTULMOHE HEKPETHUHE

NHBeCTMUMOHE HeKpeTHWHe pyne cy HEKPETHUHE (3emIbuLLTa UNK 3rpage — Unu A4enoBuy 3rpaga — Uv U jeqHo u
Apyro), koje 'pyna kao BrNacHUK WNU KOPUCHMK (PUHAHCWjCKOr NM3MHIa OpPXKWM padu ocTBapuBarba 3apage oa
nsgaBara HeKpeTHUMHe unu pagu yeeharsa BPedHOCTW KanuTana Wnu pagu U jedHor v Opyror, a He paau
ynoTpe6e 3a oGaBrbare BNacTuTe AenaTHoCTV UNn Npoaaje y OKBMPY PedoBHOr NOCNoBaHsa.

BpegHoBate MHBECTULMOHMX HEKPETHMHA HAKOH MOYETHOr NMpu3HaBaka BPLUM Ce MO MeToay nowTeHe (dep)
BpeaHocTu. [NoBehawe hep TpXKULLHE BPeOHOCTU Ce 1cKkasyje y OKBUPY NPUXo4a, a CMakbere y OKBMPY pacxoja
nepuoga. Y cknagy ca tuMm, He obpadvyHaBa ce amopTusauuja MHBECTULIMOHNX HEKPETHMHA.

HakHagHu n3gaum koju ce ogHoce Ha Beh nNpu3HaTy UHBECTUMLMOHY HEKPETHUHY MPUMUCYjy CE UCKa3aHOM U3HOCY
Te MHBECTULIMOHE HEKPETHUHE ako je BepoBaTHO Aa he npunue 6yayhunx ekoHOMckux kopucTu ga 6yae sehu oa
NPBOOMTHO MPOLIEH-EHE CTOME MPUHOCA TE€ MHBECTULIMOHE HEKpeTHMHe. CBM OCTanu HakHagHO HacTanu uagaum
Npu3Hajy ce Kao pacxoj y nepuogy y Kojem cy HacTanu.

MHBeCTNUMOHE HeKkpeTHMHe [pyliTBa NPEeTX0aHO Cy npoueneHe Ha AaH 31. geuembpa 2012. roanHe of cTpaHe

He3aBUCHOr MpoueHuTerba no TPXMULLHOj BPeAHOCTW. MHBECTMUMOHE HEeKpeTHUHe ca nokauujom y Peny6nuum
Cpnckoj 6une cy npeameT npoueHe Ha aaH 30. jyHa 2014. roguHe.
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3.2. HekpeTHuHe, onpeMa U UHBECTULIMOHE HEKPeTHUHe (HacTaBak)

pyna Huje Bpwmna npoueHy dep BPeAHOCTM MHBECTMUMOHNX HekpeTHuHa Ha aad 30. jyH 2015, 31. geuembpa
2014. n 2013. rognHe (13y3eB MHBECTMLMOHUX HekpeTHuHa y Penybnuum Cpnckoj). AHanu3a dep BpeaHOCTU
WHBECTULMOHMX HEKpeTHMHa Ha 6a3n uHdopmauuvja U3 pasnuuuTux M3sopa, Ykibydyjyhn Tekyhe ueHe Ha
aKTMBHOM TPXMLUTY 3a HEKpeTHUHe Apyrayunje npupoae, cTawa Unm nokauuje (npunaroheHe Tako Aa ogpaxasajy
Te pasnuke), Kao U HeJaBHE LieHe CIUYHUX HEKPETHMHA Ha Make akTUBHUM TPXULLITUMA (KOpUroBaHe Tako Aa
oApaxaBajy NpoOMeHe y eKOHOMCKMM YCIoB/MMa of AaTyMa TpaHcakuuja Koje Cy HacTarne no TuMm ueHama), ykasyje
Oa Huje 6uno 3HavajHMx npomMmeHa cdep BpeaHOCTUN HekpeTHMHa Tokom 2013. n 2014. n 2015 roanHe, Ha OCHOBY
yera PpyKOBOACTBO cCmaTtpa a je mocrnefiwa M3BplueHa npoueHa dep BpeoHOCTU afekBaTHa M ga peariHo
ofpaxaBa dep BPeOHOCT HEKPETHMHA KOje KOPUCTU BIACHWMK U MHBECTULMOHMX HeKpeTHuHa un Ha aad 30. jyH
2015. roguHe.

3.3. Ymamweme BpeoHOCTH

Ha cBakun gatym 6unaHca ctawa [pyna npeucnutyje KiUroBoaCTBEHE U3HOCE CBOje MaTepujanHe MMOBMHE Aa
6u yTBpOMNO MOCTOje NV HaroBewTaju fa je Aowno Ao rybutaka ycnea ymawera BpPeaHOCTW HaBedeHe
nmoBMHe. AKO MOCTOje TakBe HasHake, MpoLekyje ce HaJoKHaauBM U3HOC cpefcTBa Aa 6u ce morao yTBpavTH
€BeHTyarnHu rybutak HacTao ymawereM. AKO Huje Moryhe NpoLeHNTU HafoKHaaMBU U3HOC MNOjeAuHOr cpeacTBa,
['pyna npoueryje HagoKHaaNBM U3HOC jeQMHULE KOja reHepuLLe HOoBaL, a KOjoj TO CPeACTBO Npunaga.

HapgokHagmBa BpegHOCT je HEeTO MpofajHa LueHa unv BpedHOCT y ynoTpebu, 3aBuUCHO of Tora Koja je Buwa. 3a
notpebe npoueHe BpedHOCTM Yy ynotpebu, npouerweHn Gyayhun HOBYaAHWM TOKOBM AUCKOHTY)y Ce OO cajallre
BPEAHOCTU NPMMEHOM [MCKOHTHE CTOMEe fMpe Orope3nBaka Koja ofpaxaBa cafalltby TPXULIHY MPOLEHY
BPEMEHCKe BPELHOCTM HOBLA M pusmke crneunduyHe 3a TO CpeacTBo. AKO je MpoLeHeH HaZOKHAAUBU U3HOC
cpeAcTsa (Mnu jeanHMLE Koja reHepuile HoBal) MawW Of KHUrOBOACTBEHOr M3HOCA, OHAA Ce KHUrOBOACTBEHM
M3HOC TOra CpeAcTBa (Mnu jeanHULEe Koja reHepuLle HoBaL) ymakyje 40 HadOKHaAMBOr U3HOCa.

My6uum of ymarer-a BPeAHOCTU NPU3Hajy ce oamax Kao pacxop, OCMM ako CPEeACTBO HUje 3eMrbullTe unu
3rpaga koje ce He KOpUCTU Kao MHBECTULMOHA HEKPETHWHA Koja je uckasaHa No peBariopM3oBaHOM U3HOCY, Y
KojeM crniyyajy ce rybutak og ymawena 1ckasyje Kao CMar-ere BPeAHOCTU HacTano peBanopmnsaLnmnjoM cpeacrsa.

Kog HakHagHOr NoHuwTeHsa rybnTka of yMarera BPeOqHOCTU, KhMIroBOACTBEHW M3HOC CpeacTBa (jeauHuue Koja
reHepuile HoBal) nosehaBa ce [0 PEeBUAMPAHOr NPOLIEHEHOr HAOOKHAAMBOr M3HOCA Tora CPeacTsa, Mnpu Yemy
Beha KHWUIoBOACTBEHA BPEAHOCT He Mpemallyje KHUroBOACTBEHY BpeaHOCT koja 6u Guna ytBpheHa pa vy
NPeTXo4HUM rogvHama Huje 61no npusHaTuX ryéutaka Ha TOM CpeacTBy (jeauHULM Koja reHepulle HoBal) ycnea
yMar-etsa BpeaHOCTH.

MoHuwTee rybutka of ymarera BpPedHOCTM OaMax ce MpuaHaje kao MNpuxofd, OCMM ako ce MpeaMeTHO
CPEOCTBO He KMCKa3yje Mo MNpOLEH-EHOj BPEOHOCTW, Yy KOjEM Cryyajy ce MOHuWTEH-e rybuTka o ymanera
BPEAHOCTU MCKa3yje kao noBehawe ycnea pesanopusauuje.

Ha paH 30 jyH 2015. roguHe, Ha OCHOBY npoueHe pykoBoacTsa [pyne, He nocToje MHAuUMje fa je BpeaHoCT
ynarawa onpeme 1 HemaTtepujanHux ynararwa obesspeheHa.

3.4. OcTtanu gyropoy4Hu pMHaHCUjCKM NnacMaHu (ogobpeHn kpeanTn)

LyropoyHn Kpeautu u octanu OyropoyHu nrnacMaHu ce Uckasyjy y M3HOCMMa Koju ofroBapajy amopTU30BaHOM
TPOWKY Ha JdaH OunaHcuparma Mo KOMe ce OBa (PMHaHCWjCka CpeAcTBa oAMepaBajy MpUIIMKOM MOYETHOT
npusHaBakba ymakbeHa 3a UchnaTte rnaBHULE, y3 [ofaBake WM ofysuMakse KyMmynvpaHe amopTusauuje
npMMeHoM meToaa edekTUBHE KamMaTe 3a CBe pasfnvke usmely noyeTHor usHoca M uaHoca npu gocnehy u ys
ofysuMar-e 3a UCMpaBKy BPeOHOCTU No OCHOBY o6e3Bpefjera BPeAHOCTM UM HeHaNNaTUBOCTY.

WcnpaBka BpegHocTM Bpwmn ce y cknagy ca Ognykom HapogHe 6aHke Cpbuje o HauuHy npouenvBara
GunaHcHMX u BaHOWMNAHCHWMX No3unuuvja ApywTBa 3a ocurypawe (“Oanyka”) u npaBUITHUKOM KOjer je Ha OCHOBY
nomeHyTe oanyke AoHena Komnaxuja.

3.5. ®uHaHCUjCKN MHCTPYMEHTHN

PepoBHa KynoBvHa 1 npodaja donHaHCUjcKMX cpedcTaBa ce Npu3Haje Ha AaTym TproBaka - 4aTym kaga ce pyna
obaBe3ana ga he kynuTu unu npogaTtn mMHaHCKjcko cpeacTBo. PMHaHCKHjcka CpeacTBa Ce MHULMjanHO Npu3Hajy
no cdep BpeaHocT ysehaHoj 3a TpaHCaKLuMoHe TPOLLKOBe 3a cBa (PUHAHCUKjCKa cpedcTBa Koja ce He uckasyjy no
dep BpegHOCTM 4mju ce edekTn npomeHa y chep BpegHOCTM wuckadyjy y OunaHcy ycnexa. 3ajMoBu u
noTpaxueBara W ynarawa koja ce gpxe Ao gocneha ce uckasyjy no amopTu3oBaHOj BpeAHOCTU kopuiherem
meTode edeKkTUBHe KamaTHe cTone.
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3.5 ®duHaHCcHjcKM MHCTPYMeHTH (HacTaBak)
3.5.1. ®duHaHCHjCcKa cpeacTBa pacnonoXxuBa 3a npoaajy

MoyeTHO Mepere (MHaAHCH|CKUX CpefcTaBa Koja Cy pacrnosiokuea 3a npodajy Bplue ce no HaGaBHOj BPeAHOCTU
yBehaHoj 3a TpaHCaKLMOHe TPOLLKOBE KOjW Ce AMPEKTHO MOTY MPUMMUCATU HUXOBO] KYNMOBUHU OOHOCHO CTULIAHY.

HakHagHO Mepere (hrHaHCKjCKMX cpeacTaBa Koja Cy pacnonoXxmea 3a npoaajy ce BpLuun no gep spegHoctn. dep
BPEOHOCT ce ogpefyje Ha akTuBHOM TpxuWTy (6ep3n) u npeactaerba noHyheHy ueHy 6epse Ha AaH BpeaHOBaka
duHaHCKjcKor CpeacTBa UNuU y crny4ajy oAcyCcTBa akTMBHOI TPXWLLTA, Ha OCHOBY Hajborbe npoueHe [pyne o
U3HOCY (bep BPeAHOCTM HaBeAeHUX ynarawa kopuwhewem meToaa OUCKOHTOBaka HOBYAHMX TOKOBA MUIU
ocnarbakeM Ha MULLIbEHE HE3aBNCHOT eKcrepTa.

Hobuumn n rydbuum of ycknahmeara BpedHOCTM NPU3HAjy Ce Yy KOPUCT, OOQHOCHO Ha TepeT peBanopu3aumoHux
pe3epsu y okBUpYy kKanuTana. CMawere BpeaHOCTU ycrea NocTojaka 06jekTMBHOr JoKa3a yMarkera BpeaHOCTH,
npu3Haje ce kao gobuTtak unu rybutak nepuoga.

3.5.2. dPuHaHcujcKka cpeacTBa Koja ce Apxe Ao aocneha

Ynarawa y xapTuje of BpeaHOCTU Koje ce gpxe [0 gocneha ce BpeaHyjy No amMopTU30BaHOj BPELHOCTW,
Kopuwherwem meToda epeKkTMBHE kKamaTHe cTorne. AMOpPTU30BaHa BPeAHOCT je HabaBHa BpeQHOCTN yMareHa 3a
oTnnaTe rmaBHULE, KOPUroBaHa 3a CBaky pasnuky namehy HabasHe BpeaHoCTM 1 n3Hoca gocneha n ymareHa 3a
oTnnaTe rnaBHULE U yMaweHa 3a 6uno koju otnuc ycnen obesspefmBara unu HeHannaTueocTu. EdekTmBHa
KamaTHa cTona je cTona Mo KOjoj ce OAMCKOHTyje ovekMBaHu Tok Oyayhmx roToBuHckux nnahawa o gocneha.
Mpuxoamn HacTanu y nepuoay ApXakwa xapTuja o BpegHocTu y noptdonujy 'pyne ce npukasyjy kao npuxoau of,
kamaTta. CBe KynoBMHE W npofaje XxapTuja o BpPeOHOCTU ce payvyyHOBOACTBEHO E€BUAEHTUPAjy Y MOMEHTY
TpaHcakuuje.

3.5.3. PuHaHCcHjcKa cpeacTBa HaMeleHa TProBaky

duHaHcKjcka cpefcTBa HaMehweHa TproBaky NpeacTaBrbajy Aeo noptdonua puHaHCHjCKUX cpeactaBa Kojuma
pyna ynpasrba v 3a koju NocToju Jokas Aa cy:

- CreyveHa ca umrbem npogaje n/vnv noHoBHe KyrnoBuHe y 6ruckoj 6yayhHocTtn

- ®PuHaHcKjcKa cpefcTBa 3a KPaTKOPOYHO OCTBapvBake JOOWUTU unu

- [JepuBatn hmHaHcHjcknx cpeacTtaBa UM gepuBaTn PUHAHCMjCKMX obaBe3a (OCuUM ako npeacTaerbajy Oeo
€EKTMBHOT XELIMHT NHCTPYMEHTA).

PuHaHcHjcka cpeacTBa HaMeleHa TproBakwy Ce MHULUMjanHo BpeaHyjy no dep BpegHocTn. ®ep BpeaHOCTU KoA
OBOr TuNa (PUHAHCUjCKMX CPpeAcTaBa He YKiby4dyje TpaHCaKLUMOHE TPOLLKOBE KOjU Ce MOry AMPEKTHO npunucaTu
KynoBuHW/cTULaky/m3naeamwy uHaHcujckor cpeacrtea. OBM TPOLUKOBU Ce y LIENOCTW €BMOEHTUPAjy Ha TepeT
bunaHca ycnexa y TPEHYTKY KynoBuHe/CTUMUamwa/m3gaBamwa. Pep BpenHOCT UHAHCKJCKOr WHCTPYMEHTa
NPUIMKOM MHULMjanHor Npu3HaBakba je yobuyajeHa TpaHcakumoHa LieHa.

HakHagHO Mepense hMHaHCKjCKUX CpeAcTaBa HaMeHEeHNX TProBaky ce BpLun no ep BpegHocTn. dep BpegHoOCT
ce opgpefhyje Ha aktuBHoM TpxuwTy (6ep3n) u npepctaerba MoHyheHy UeHy 6Gep3e Ha OaH BpegHOBaka
duHaHcucjkor cpeacTaa. NpomeHa ep BpeaHOCTM (bMHAHCHjCKMX CpeacTaBa HaMeHEHNX TproBawy obyxsaTajy
ce y KopucT/TepeT BunaHca ycrnexa nepuoga y Kome cy HacTarne.

3.54. KpaTkopoyHa noTpaxuBakwa u nracMaHu

lMoyeTHO Mepere MnacMaHa M NnoTpaxuBama BpLM Ce Mo HabGaBHOj BpegHocTW yBehaHoj 3a TpaHcakuumoHe
TPOLLKOBE KOju Ce OUPEKTHO MOry npunmcatu buxosom usgasarwy (MPC 39.43). HakHagHO BpeaHOBawe KpeauTa
W nnacMaHa BpLUM ce MO aMopTM30BaHO] HabaBHO] BPeAHOCTM MpuMeHoM edekTuBHe kamaTtHe ctone (MPC
39.47). EdbekTBHa kamaTHa cTOMna je kamaTHa cTona Koja AWCKOHTyje npoueweHe Oyayhe HoB4aHe TOKOBe
(NpunvBe 1 O4NMBE) Ha UHWLMjanNHYy KHUIOBOACTBEHY BPEAHOCT KpeauTa unm nnacmaxa (cagallkwy BpegHoCT),
3a OYEeKMBaHM BeK Tpajakba KpeauTta unv nnacmana. Jobuum u rybuum ycnen amopTtusaumje ce npusHajy y HeTo
M3HOCY Y KOPUCT WU/Mnn Ha TepeT OunaHca ycnexa. Npuxoou No OCHOBY kamaTa M HakHaga obpadvyHaBajy ce
NpYMeHOM epekTUBHE KaMaTHe CTOMNe Ha aMOPTU30BaHy BPEAHOCT.

KpaTkopoyHa noTpaxuBara mepe ce Mo BpeaHOCTMMA M3 opurMHanHe gakType. AKO ce BPeAHOCT Y (hakTypu
“ckasyje y CTpaHoj BanyTW, BpLUM Ce MpepadyHaBare Mo Kypcy Baxehem Ha gdaH Tpadcakuuje. MNMpomeHa
[EBU3HOT Kypca o AaTyma TpaHcakuuvje A0 JaTyMa Hannate noTpakuearsa WUCKasyjy ce Kao KypcHe pasfuvke y
KOPUCT TMpuxofda Wnu Ha TepeT pacxoda. [loTpaxuBara WckasaHa Yy CTpaHoj BanyTM Ha naH GunaHca
npepavyHaBajy ce npemMa Baxxehem Kypcy, a KypcHe pasnuke npusHajy ce kao Npuxod Unu pacxog nepuoaa.
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3. NMPErMEQ 3HAYAJHUX PAYYHOBOOACTBEHUX MOJINTUKA (HacTaBak)
3.5 ®duHaHCHjcKM MHCTPYMeHTH (HacTaBak)
3.5.4 KpaTkopoyHa noTpaxuBara U nrnacmaHu (HactaBak)

3.5.4.1. Ucnpaeka epedHocmu nompaxueaHa

Ykonuko noctoju BepoBaTHoha ga [pyna Hehe 6uTu y cTawy Aa Hannatu cBe focnene usHoce npema
YroBOPEHUM YCNoBUMa, PYKOBOACTBO MpOLiEHYje U3HOC UCNpaBke BPELHOCTM KOjOM ce MoTpaXusamwa CBoAde Ha
pearnHy BPeAHoOCT.

pyna npouemwyje BpPeaHOCT U HannaTUBOCT MNOTpaxuBawa, OAHOCHO oprosapajyhy nojeouHavHy v onwTy
ncnpaeky BpedoCTM TUX MNOTpaxuBaka Ha OCHOBY MOjeAMHaYHe NpoueHe MMKBMOHOCTW CBakor AyXHUKa u
npoTeka BpemeHa o aocneha notpaxusawa A0 AaHa Te ucnpaske, carnacHo Oanyum HapogHe 6aHke Cpbuje o
HauvHy npouenrBara bunaHcH1X nos3vumja Apylitasa 3a ocurypame v lNMpasunHuky Komnanuje.

3a obpayyH onwTe wucnpaBke BPeQHOCTVW MOTpaxusawa, [pyna BplM KaTeropusauujy knuvjeHata npema
KpuTepujymy Aoure 3a AyXHuWke Kojuma 36vp noTpaxuBara usHocu mMawe of 1% opf rapaHTHe pesepse, a 3a
OyXHUKe Kojuma 306up noTpaxusara npenasv 1% of rapaHTHe pesepBe npema Kputepujymy Aouse U
eBuAeHuMje - gocujea AyXKHUKA ca [OKYMEHTaumjoM Koja cagpXu axypHe, MOTnyHe W TayHe nopaTke 3a
npeysnmarme puanka Hannate noTpaxusarwa W 3a ynpasrbake PU3NKOM JMKBUAHOCTM pagn M3MUpUBaHa
obaBe3a npema noseproLyMa y yroBOpeHUM, OAHOCHO NPOMNUCaHNM POKOBMMA.

pyna npouewyje BpeOHOCT M HannaTtMBOCT MoTpaxuBawa, OOHOCHO oArosapajyhy ucnpaBky BpedoCcTu TuX
noTpaxuBaka Ha OCHOBY MojeAnHaYHe NpoueHe NMKBUAHOCTY CBaKOr AyXHUKa U nNpoTeka BpemeHa of gocneha
noTpaxusaka OO0 AaHa Te ucnpasBke, carmacHo Opnyum HapogHe GaHke Cpbuje 0 HaumHy npoueryBara
BunaHcHMx nosnumja apylwtasa 3a ocurypawe u lNMpasunHuky Komnanuje.

MpusHaBate MMMNApUTETHUX rybuTaka BpLM ce Ha TepeT GunaHca ycnexa. MaHocu 3a Koje je BpedHOCT
KpeguTa/nnacMaHa ymakeHa no OCHOBY UMMapUTETHUX ryGuTaka BoAe ce Npeko padyHa Ucnpaske BPegHOCTU.

YKONMKO Ce W3HOC UMNapuTeTHOr ryGutka cmamwyje ycnep dorahaja HacTanux HaKOH H-EroBOM WHULMjanHOP
npu3HaBaka, yKnaawe nmnapmuteTta ce BpLUnN y KOPUCT 6unaHca ycnexa, ann ykmgaske nMmnaputeta He Moxe ga
Oyne y mM3Hocy Behem o amopTM3oBaHe BpeOHOCTM Koja 6u 6una Ha daH yknaawa ga MMnaputeT Huje 6mo
npusHar.

3.5.5. ToTOBMHa ¥ TOTOBUHCKU €KBUBaNeHTn

Moa roTOBMHOM M FOTOBMHCKMM €KBMBaneHTMMa ce nogpas3yMeBajy HOBYaHa CpeacTBa y AMHapuUMa U CTPaHoj
BanyTu, CpeAcTBa Ha AUHAPCKUM U AEBU3HUM padyHMMa Koz NocnoBHMX baHaka.

[OTOBMHA 1 FOTOBMHCKU EKBUBANEHTY Y AoMahoj BanyTy n3paxasajy ce y HOMUHAIHOj BpeQHOCTW y AUHapUMa.

FOTOBMHA 1 FOTOBUHCKM EKBUBASIEHTU Y CTPaHO] BanyTu Ce NpoLieryjy NpUMEHOM cpeatser Kypca HapogHe 6aHke
Cp6buije 3a ogHOCHY BanyTy Ha AaH bunaHca.

MpouerrBare Nosuumja roToBMHE BPLUM Ce Ha criegehn HaumH:
- roToBuHa y gomahoj BanyTtu ce npoLekyje N0 HOMUHANHOj BpeAHOCTH,

- TOTOBMHA Yy CTpaHOj BanyTu ce npolekyje NpuMeHoM cpeatser kypca HapogHe 6GaHke 3a OZHOCHY
BanyTy Ha AaH GunaHca,

- cpeAcTBa Ha AeBU3HWM padyHUMa Ko NocrnoBHMX 6aHaka npoLekyjy ce No HOMUHANHOj BpeaHOCTU
npuMeHoM cpeater kypca HapogHe GaHke 3a ogHOCHY BanyTy Ha AaH GunaHca.

Csa HakHagHa Bpe[HOBaH-a MoauLmja roToBUHE 1 rOTOBMHCKMX EKBUBAreHaTta Ha aaH 6unaHca npusHajy ce kao
MPVXOAWN UMM pacxoam y GunaHcy ycrexa.

3.5.6. OcTanu oyropoy4Hu nrnacmaHu

[yropoyHn kpegouT U OCTanu AYyropoYHM MracMaHu ce Uckasyjy y usHocMma aaTtux cpefctaBa (HOMUHAIHO]
BPeOHOCTU), yMatbeHe 3a NMpoLieHEeHY UCMPaBKy BPeaHOCTY.
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3.5.7. ®uHaHcujcke obaBe3e

Mop dmHaHcujckuM oGaBe3ama cMaTpajy ce AyropoyHe obaBese (OyropoyHu Kpeautn, oGaBese No AyropoyHUM
XapTujama of BpeOHOCTU M ocTarne AyropoyHe obaBese), kpaTKkopoyHe obaBese M3 rocrioBama (gobaerbaun u
ocTarse o6aBese 13 NOCrnoBaka) U ocTane KpaTKopoyHe oGaBese.

KpaTkopouHnum obaBe3ama cmaTpajy ce obaBese Koje AocneBajy y poKy oA roavHy AaHa of AaHa umHuabe,
OAHOCHO oA AaHa roauvwmer bunaHca. ®PuHaHcujcka obasesa je cBaka obaBe3a Koja npefcTaBrba YroBOPHY
obaBeasy:

- npepaje roToBuMHe Unu apyror ouHaAHCHjCKOr CpeacTBa ApYroM NPaBHOM nuuy, Unu
- pasmMeHe (MHaHCUjCKMX WHCTpyMeHaTa ca ApYrMM MpaBHUM NUUMMa Mog MOoTeHUMjariHO HErNoBOSbHUM
ycrnosuma.

Mpunukom noyeTHor npusHaBawa obaBes3a pyna mepw mHaHcujcky obaBe3y No HeHoj HabaBHOj BpegHOCTU
KOja npegcTaBrba MOWTEHY BPEAHOCT HadOKHaje koja je npuMmibeHa 3a Y. TpaHCaKUMOHW TPOLLKOBU
npeacTaerbajy pacxofe nepvoga y kome cy nnahexu.

HakoH nouyeTHor npusHaBawa [pyna mepu cBe puHaHcujcke obaBe3e MO aMOPTU30BaHO] BPEAHOCTM, OCUM
obaBe3a Koje ApXKu paau TproBaka U Aepusata Koju npeactaBrbajy o6aBese koje Mepy no NOLWTEHO] BPEAHOCTY.

3.6.7.1.  T[lpusHasare u npecmaHak rnpu3Hagara

duHaHcmjcka cpepcTtBa M obaBese ce eBuaeHTUpajy y OGunaHcy crtawa [pyne, og momeHTta kaga je [pyna
YroBopHuUM oapeabama Be3aHa 3a Taj UHCTPYMEHT.

duHaHcumjcka cpeacTBa npecTajy Aa ce npu3Hajy kaga 'pyna narybu KoOHTpony Hazg yroBOPHWM NpaBuma Hag TUM
WHCTPYMEHTMMA, LUTO Ce AellaBa kafa cy npaBa kopuwhera MHCTPYMeHaTa peanusoBaHa, UCTekma, HanylwTeHa
Unun ycTynrbeHa.

duHaHcujcka obaBesa npecTaje ga ce npu3Haje kaga pyna vcnyHu obaBesy wnu kaga je obaBesa nnahawa
npegsuheHa yroBOpoM YKUHyTa Uim UcTekna.

3.6. lpeHocHe npemuje

MpeHocHa npemuja NpeacTaBba A4e0 NPeMUje Koju ce OOHOCKM Ha HapedHW oGpadyHcKM nepuod. Y cknagy ca
aKkTMMa MocroBHe MONMUTUKEe, obpadyH NpeHoCHe MnpemMuje BpLM ce nocrnearer daHa Tekyher oBpadyHckor
nepuoaa 1 Ha JaH npeHoca nopTgersa.

MNpeHocHa npemuja ce obpadyHaBa no npuHUMNY 6pyTo Mpemuje — ocHoBuuUy 3a obpayyH 4MHM obpayyHaTta
(dbakTyprcaHa) npemuja n nspadyHasa ce nojeanHayvyHo 3a CBaku yroBOp O peocurypary ca Ta4HUM BPEMEHCKUM
pasrpaHnyerem — pro rata temporis.

O6payyH MPeHOCHMX MpemMuja BpwM ce MO akTUBHWM U MacMBHUM MOCMOBMMA peocuryparsa y 3emrbu U
MHOCTpaHCTBY, YiMe ce 06e3behnyje fa y nepuody 3a Koju ce yTBphyje peayntaT nocriosara, 6yae npvxogoBaHa
camo oHa oBpavyHaTa 1 (hakTypucaHa npemuja koja ce ofHOCH Ha Taj nepuoa.

O6payyH npeHocHUX npemuja BpwM ce Yy cknagy ca OpnykoM O GnvxuMm KpUTEpUjyMUMa U HauuHy

obpadvyHaBawa npeHocHuMx npemuja HapogHe 6aHke Cpbuje (CnyxbeHu rmacHuk PC, 6p. 19/2005) wu
NpaBUNHNKOM KOjW je AOHET Ha OCHOBY MOMEHYTE OANyKe.
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3.7. PesepBucaHe wreTe

pyna BpLun pesepBucame 3a npujaBrbeHe, a HeNUKBUAMPAHe LUTeTe Ha OCHOBY MojeMHayHe npoueHe M3Hoca
wTeTe, Koju he mopatun ga nnatu. PesepBauuja npeHeTux wreTa koje he ce ncnnahmusatn y obnuky peHTe BpLue
ce y KanutanucaHoM M3Hocy. 3a m3padvyHaBawe M3HOCa Pe3epBUCAHNX PEHTU KopucTe ce Tabnuue akTyapa 3a
yTBphuBare pesepse peHTHUX obaBesa.

pyna BpwM pesepBucatba 3a HacTasie HenpujaBrbeHe LITETE Ha OCHOBY ,[llpaBuiHMKa O HauMHy yTBphHMBaHa
Jena TexHudke nNpemuje 3a mucnnaTty Hactanux HeucnnaheHmx obaeesa (pesepBucaHe wTeTe)’. PesepsucaHe
HacTane HenpujaBibeHe LUTETE Cy Ce, Yy 3aBUCHOCTU O KapakTepucTMka MOjeAMHUX BpCTa ocurypara U
nopTderba ApyLwiTBa, Kao U OA pacronoXvBux nogartaka, Ha gaH 31. geuembpa Tekyhe rognHe obpadyHaBana
npuMeHom cneaehux meToaa unm HUXOBOM KOMBMHaUMjOM:

- Ha OCHOBY nojaTtaka O pelleHUM U pe3epBUCaHUM HAacTanuMM MPUjaBIbEHMM a HepelleHUM LiTeTama,
HEYKIbyYyjyhu peHTHe LWTeTe (NMpPUMEHOM MPOCEYHOr TPOroAMILKEr koeduuMjeHTa 3a HacTane
HENpUjaBIbeHe LUTETE) U

- npumeHom Chain ladder meTtoga.

3a XuBOTHaA ocurypawa 3a Koja ce obpayyHaBa maTtemaTudka pe3epBa He BpLUM Ce pe3epBauuja 3a Hactane
HenpuvjaBrbeHe WwTeTe.

3.8. [yropo4Ha pe3epBucama
3.8.1. MartemaTuuka pe3epBa ocurypama XuBoTta

PesepBucame cpefgcrasa no ocHoBy obaBe3a Mo mpemujama ocurypawa uBota ce obesbefyje y cknagy ca
Baxehum nponvcuma 3a opraHmsaumje u3 obnactm ocurypawa n peocurypara. Pesepsa ce obpauyHasa
NMPUMEHOM Havena maTtemaTvike ocuryparba XMBOTa MO HeTO MPOCMeKTUBHOj MeToan. MatemaTuyka pesepsa je
TEXHWYKA pes3epBa HameweHa wusMmvpuBamwy Oyayhux oGaBes3a MO OCHOBY XMBOTHOI OCUrypawa, ako Ccy
OCUrypaHuum nNpuxeaTuny Aa y4yecTByjy Y pUsuKy AernoHoBaHa 1 yraraka cpeacrtaBa TEXHUYKNX pe3epBu.

3.8.2. PesepBe (pe3epBucata) 3a UspaBHaHe p1U3nka

PesepBe (pesepBucama) 3a u3paBHawe pusmMka ce obOpayyHaBajy y cknagy ca Oanykom o 6nwkum
KpuUTepmjymmMMa 1 HaunHy obpadyyHaBama pe3epBu 3a nspaBHawe pusmka JoHeToM of ctpaHe HBC. Pesepse ce
0o6pasyjy Ha OCHOBY CTaHAapAHOI OACTynawa MepoAaBHMX TEXHUYKMX pesynTata y Tekyhem oGpayyHCKOM
nepvogy oA MPOCEYHOr MepoAaBHON TEXHUYKOr pesyfiTaTta 3a CBaKy BPCTY HEXMBOTHUX ocurypara Kojuma ce
pyna 6aBm y nocmMaTpaHoM nepuoay, y ckrnagy ca saxkehum nponucmuma 3a opraHusaumje 13 obnactu ocurypara
N peocurypama.

OcHoBuuy 3a obpadvyHaBawe pe3epBM 3a M3paBHaWE puU3nKa YMHE TEeXHWYKa npemwuja y camonpuapxajy
ocTBapeHa y Tekyhem obpayyHckom nepuogy (TPOMECEYHOM U rogvihem) U CTaHgapgHo oacTynawe. [opha
rpaHuua 3a obpasoBare pe3epBu 3a M3paBHaHe pusmka yTBphyje ce MHOXEeHeM jeOHOCTPYKOT A0 TPOCTPYKOr
cTaHgapaHor oacTtynawa (y 3aBUCHOCTM O BpCTe ocurypawa) M oaroBapajyhe TexHuuke npemuje y
camonpupaxajy octBapeHe y Tekyhoj roanHu.

3.9. [OonpuHocC 3a NnpeBeHTUBY
CpencTtBa NpeBeHTUBE NPEACTaBIbajy CPEACTBa HaMeeHa yrnarakwvMa y MPEBEHTUBHY 3alUTUTY KojuMa ce
npegynpehyje ocTBapewe OCUrypaHOr crydaja Ha OCUrypaHoj MMOBMHM M NvuMMa W cCMakyjy nocreauue

WTeTHUX porahaja, a Koja ce Ha OCHOBY Kputepujyma ytBpheHux [MpaBunHUKOM O MPEBEHTMBU HaMEHCKU
ycMepaBajy ogpeheHum ocurypaHiumma.
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3.10. Kanutan

Kanutan 'pyne 4nHu akuujckv kanutan, eMucuoHa npemuja, Hepeanus3oBaHu Jobuum n rydbuum no ocHoBy XoB
pacrnonoxmemx 3a npoaajy, HepacnopeheHa AoOOUT paHnjux roamHa, ryéuTtak paHujux roguHa n rybutak tekyhe
roguHe.

Pagn obesbehuBarwa TpajHOr uammperwa obasesa, ocurypasajyhe OpylwTBO chopmupa rapaHTHY pesepsy.
[apaHTHY pes3epBy ApyLITBa 3a OCurypawe YMHEe OCHOBHUW KanuTarn, kanutanHe pesepBe, pe3epBe M3 4obutw,
HepacnopeheHa [obut 3 paHnjux rogmHa ao 50%, HepacnopeheHa nobut Tekyhe roamMHe go BucuHe og 50%
(mog ycnosom fa ytBpheHu U3HOC He npenasy NpoceyHy BPeAHOCT HETO A0OUTKM OcTBapeHe y NpeTxofHe Tpu
roovHe u da He npenasu 25% rapaHTHe pe3epBe), peBanopusauMoHe pesepBe, Hepeanu3oBaHu [oOvun K
rybvum no ocHoBy XoB pacnonoxwusux 3a npopajy, nog ycrioBoM fa OBe Tpu KaTeropuje 3ajefHo ca pe3epBamMa
13 0obuTu (3aKoHCKe, cTaTyTapHe u gpyre) He npena3se 20% rapaHTHe pe3epse.

apaHTHa pesepBa ApyLUTBa 3a OCUrypake yMakweHa 3a OTKynIbeHe CONCcTBEeHe akuuje u rybutak He Moxe BuTu
Maka of AMHapCKe NPOTUBBPEAHOCTM MUHMMArHOr M3HOCA HOBYAHOr Aena OCHOBHOr kanuTtana notpebHor 3a
ocHuBame wTo u3Hocn 8.500.000 EUR, obpadyHator no cpeawem kypcy HBEC Ha paH 31.meuembpa 2014.
roAuvHe.

3.11. NMpuxoaun

Mpuxogn obyxsaTajy npuxode of yobuuajeHux akTMBHOCTU [pyne (NocnoBHe M UHaHCUjcke Mpuxode) U
[obuTke. YobuyajeHe 04HOCHO peJOBHE aKTUBHOCTU CYy CBE aKTMBHOCTM Koje 'pyna npegyavmMa y Oenokpyry cBor
paja Kao 1 aKTMBHOCTM KOje Cy ca HMMma NoBe3aHe U Koje NoAapaeajy Taj pag 1 of Hera npovsnnase unu umajy
nponpaTHU KapakTep.

3.11.1. Tpuxoau oa npemuje ocurypara U caocurypama

Mpuxogoe oa npemuje ocurypawa M caocurypawa npeacraBrbajy M3Hocu hakTypucaHe npemuje (gocnene
npemuje Ko ocurypara xmnsoTa) Kojy ocurypaHuk nnaha ocurypasayy Ha OCHOBY yroBopa O ocurypaky, OGHOCHO
caocwurypary, ymarweHe 3a U3HOC NpemMuje Koju npunaga HapeaHom obpadyHCKoMm nepuogy (NnpeHocHa npemwja).

BucuHa npemuje ytBpheHa je TapucdoMm npemuje npema BPCTU ocurypawa. TapudHy MNonuTuKy ycBOjUO je
M3BpLHn ogbop.

Mpemwuja ce cactoju of yHKUMOHANHe npemMuje n pexujckor goaatka. PyHKUMOHANHY NpemMujy YMHe TeXHW4YKa
npemuja (3a cBa ocurypana) 1 AONpuMHOC 3a NpeBeHTUBY. Pexujckn goaartak KopucTu ce 3a nokpuhe TpoLkoBa
cnpoBofhera ocurypama.

Kog ocurypawa o ayTooAroBOPHOCTW, MpoLeHaT usdBajakba U3 OpyTo npemuje Ha ume [OonpuHOca 3a
NPEeBEHTMBY W peXujckor fopaTka nponucaH je MuHumanHom Tapudom npemuja 3a ocurypawe BracHUKa
MOTOPHMX BO3WIa o4 OAroBOPHOCTYM 3a LWITETE NpuynkeHe Tpehm nuumma, yrepheHoj Ha CKynwTnHn Yapyxena
ocurypaBaya Cpbuje n nsHocu 2%, ogHocHo 18%, pecnekTuBHO. MakcumanHy cTony pexwujckor gogaTka 3a cBe
ocTane BpcTe ocurypawa yTtephyje W3spwHu opbop Komnanwje. Op 2% wusgBojeHor n3 OpyTo npemuje
ocurypawa of ayTooAroBOPHOCTM Ha ume JornpuHoca 3a npeBeHTuBY, 1,2% ce no 3akoHy o obaBe3HOM
ocurypawy y caobpahajy nnaha y uurby yBohewa, yHKUMOHUCaAHa K yHanpehewa cuctema 3a npahemnse,
KOHTpONny u perynucawe caobpahaja - Bugeo Hagsopa Ha nyteBuma. OGasesa nnahawa usHoca og 1,2% opf
OpyTO Npemuje je npecTtana ga Baxu 11. oktobpa 2014. roguHe.

3.11.2. Tpuxoau No OCHOBY NpOBU3Nja peocuUryparmwa

Mpuxoau no ocHOBY NpoBM3Mja peocurypawa npeacTasrbajy nposuanje koje pyna ocTBapyje no yrosopuma of
peocurypaBada Kop Kojer peocurypasa CBOj NopTders.

3.11.3. TMpuxoau oa UHBeCTUpaHa cpeacTaBa ocurypamba

Y npuxofde o VHBecCTMpara CpeAcTaBa ocurypaksa cnagajy: npuxoau o4 MpuOPYKEeHUX NpaBHUX Nviua U of
3ajeQHUYKUX MoAyxBaTa, MPUXOAW Of ynarawa y HEernoKpeTHOCTW, NPUXodu of KamaTta U MO3SUTUBHUX KYPCHUX
pasnuka o OCHOBY MHBECTUpaka, npuxoau of ycknahuearba BpedHOCTV (hUHAHCUjCKMX cpeacTaBa Koja ce ce
uckasyjy no dgpep BpegHoct, 4obuum on npodaje xapTuja of BPeQHOCTU M OCTanu Npuxoau of UHBECTULMOHE
aKTMBHOCTMW.
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3.11 NMpuxopm (HacTaBak)

3.11.4. ®PuHaHcujcku npuxoam

®rHaHCcHjcke NPUXOA4e YMHE MPUXOAW O KamaTa, KypCHUX pasnuvka, NpuMxoau No OcHoBY edpekata BamnyTHe
Knaysyne, MNpuXoau oOf AvBMAEHAW W ocTanu (UHAHCU|CKNU MNPUXOAWU, OCUM (PMHaAHCUjCKMX npuxoga of
MHBECTMpawa cpeactaBa ocurypawa. OBu npuxoan BpedHyjy ce npema MPC 18, MPC 21 u pgpyrum
peneBaHTHUM MPC.

3.11.5. OcTanu npuxoau

Y oKBMpY OocTanux npuxoaa, uckasyjy ce 4obuum no oCHOBY NPoAaje HEKPEeTHUHA, onpeme (OCHOBHUX CpeacTaBa)
N HemaTepujanHux ynarawa, fobuuu of npopaje ocrtataka ocurypaHux owTeheHux cTBapu, HannaheHa
OTNMCaHa MoTpaxwBama, BULLKOBW, NPUXOON MO OCHOBY edekata YyroBopeHe 3aluTuTe of pusuka, Nnpuxoau oA
CMareH-a obaBesa, NPUXOAU 0f yKkuaara AYyropoyHMX pesepBucarba U ocTany HemoMeHY TN MPUXOAW.

3.12. Pacxogu

Pacxoamn obyxsaTajy TPOLLKOBE KOjU MPOUCTUYY U3 yoBuyajeHnx akTuBHOCTU ['pyne u rybuTtke.

Ha padyHuma pacxopa obyxsaTtajy ce MOCMOBHM pacxodu, pacxogu Mo OCHOBY MWHBECTMpawa cpeacTtasa
ocurypama, (rMHaHCUjCKM pacxoaum M ocTanm pacxodu, koju obyxBaTajy M pacxode no ocHoBy obesBpehena
cpeacTasa.

3.12.1. Pacxoawu 3a gyropo4Ha pe3sepBucawa u hyHKUMOHanHe AonpuHoce

Pacxoge 3a gyropoyHa pesepBucama U yHKLMOHANHe AOMPUHOCE YMHE pesepBuCara 3a U3paBHaHe PU3MKa,
matemaTuyka pesepBa (3ajedHO ca pesepBOM 3a ydyelwhe y Jo6WTM ocuryparwa XvBoTa), AOMPMHOC 3a

NpeBeHTMBY, AOMPUHOC rapaHTHOM (hoHAY M HakHada Penybnnykom oHAy 3a 30paBCTBEHO OCUTypaH-e.

[onpurHoc 3a NpeBeHTUBY KOA OCurypawa of ayTooAroBOPHOCTM Ce u3aBaja y BUCKMHU oa 2% oa OpyTo npemuje
Ha ume JonpuHOCa 3a NPEBEHTMBY, Y Ckragy ca Ynm je 'pyna un noctynuna.

3.12.2. [onpuHoc rapaHTHoM coHay

[onpuHoc rapaHTHOM boHAY ce u3gBaja Ha ocHoBy Oanyke Yapyxkena ocurypaBajyhux opraHusauumja Cpbuje o
yTBphMBaky BWCUHE [OMPUHOCA OpraHu3aumja 3a ocurypawe 3a obpasoBare cpefactaBa U kopuwwhewy
cpefnctaBa rapaHTHor doHga. NomeHyTOoM oanykom je AeduHUCaH M3HOC AOMNPUMHOCA MO MOTOPHOM BO3MWITY
oapeheHe kaTeropwuje, a JONPUHOC Ce U3aBaja cpa3MepHo 6pojy ocurypaHux Bosuna.

3.12.3. HakHapa Peny6nu4ykom cpoHOy 3a 34paBCTBEHO OCUTypake

HakHapga Penybnuukom doHAy 3a 34paBCTBEHO ocurypawe ce nnaha y usHocy og 5% Ha usHoc 6pyTo npemuje
ocurypawa ofi ayTooAroBOpHOCTU Ha MMe LTeTa ocurypasajyhnx gpywitasa npema oBom oHAY, Tako Aa oHA
He MOXe [ia UCTMYe JoAaTHE perpecHe 3axTeBe Npema ApyLUTBY 33 oCUrypame.

3.12.4. Pacxoau HakHage WTeTa U YrOBOPEHUX M3HOCA ocuUrypama

MpencTaerbajy pacxoge 3a MCNNaTy HakHaga LiTeTa M OCMrypaHux cyma W Opyrux yroBOpeHuUX M3Hoca Koju ce
ncnnahyjy ocurypaHvumMma, ogHOCHO KOPUCHULIMMa ocurypamsa.

3.12.5. Pacxoau no oCHOBY NpeMuja peocurypama

Pacxoau no ocHoBy npemMuja peocurypara npeacTasibajy pacxofe peocuryparsa puamka obpadyHati y cknagy
ca yroBopuMa 0 Caocuryparsy, peocurypatby, O4HOCHO PEeTPOLIECHjW, Y KOPUCT padyHa obasesa.

3.12.6. Pe3epeBe 3a u3paBHake pU3mkKa

PesepeBe 3a mspaBHawe puanka ce wm3gpajajy y cknagy ca OpnykoMm o GnukuM KpuTepujyma U HauduHy
obpadvyHaBara pe3epBu 3a n3paBHaHE pusmka AOHETOM of cTpaHe HapogHe 6aHke Cpbuje (CnyxbeHun rmacHuk
Penybnuke Cpbuje 6p.13/2005 23/2006). PesepeBe ce obpadvyHaBajy Ha OCHOBY CTaHAapAHOr OACTynawa
MepoAdaBHOI TEXHWYKOr pesynTaTa 3a CBaKy BPCTY HEXMBOTHOI ocurypawa. [1poceqHn mMepopaBHU TEXHWUYKM
pe3ynTaT 1 cTaHOap4HO OACTynawe padyHajy ce Ha ocHoBy 6poja rognHa aeduHucanmnx y Ognyum.
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3.12 Pacxoam (HacTaBak)
3.12.7. MartemaTu4Ka pe3epBa U pe3sepBa 3a yuyewhe y nobutu

ObpayyH maTemaTnyke pesepBe M pesepBe 3a yyelwhe y Jobutu ce Bpwe y cknagy ca Oanykom o 6nvkum
KpUTEpUjymMnMa 1 HaumHy obpadyHaBawa maTeMaTuuke pe3epBe U pe3epBe 3a ydyewhe y nobutn (Cnyx6eHn
rnacHuk Peny6bnuke Cpbuje 6p. 7/2010, 93/2011, 87/2012), noHeTom o ctpaHe HapoaHe 6aHke Cpbuje.

MaTemaTnyka pesepBa je TeXHUYKa pe3epBa ApYLUTBa 3a OCUrypawe HameweHa usmupusamy byayhux obasesa
Mo OCHOBY XMBOTHOT ocurypana. ObpayvyHaBa ce nojeanHadyHoO 3a CBaku yroBop, N0 HETO NMPOCMEKTUBHOj MeToaun
3a CBa BMLUEroOAMLLIHbA OCUTypaka XMBOTa, Kao pasnuka cafallikwe BpeaHocTu byayhux obaBesa ocurypasaya
yTBphEeHnX yroBopom 1 cajawke BpegHocTn 6yayhmnx obasesa yroBapaya ocurypawa. ObpadyH ce 3a cBaku
NpPoOu3BOA Ocurypama BpLUM Ha OCHOBY BEPUMMKOBAHMX aKTyapCKO-TEXHUYKMX OCHOBA 3a 0O6padyH matemaTtuyke
pesepBe, OTKYMHUX W KanuTanucaHux BpegHocTM U ydewha y p[obwutn, kopuwhewem NpeTnocTaBKu
KOH3UCTEHTHUX Ca MpeTnocTaBkaMa TapudHOr cuctema KopuwheHnm npu 3akrbyyeky yroBopa. ObpadvyHu ce
BpLUE NOCeOHO 3a CBaKy BanyTy.

MaTtemaTnuka pesepBa ykrbydyje obaBese koje ce OAHOCE Ha MonMce ocurypakba XuBoTa ca LOUCKPELIMOHUM
npasom yyewha y nobutn, hopmmparem pesepsu 3a ydewhe y nobutn. Pesepse 3a yyewhe y nobutn obpasyjy
Ce Yy BUCMHM M3HOCa Ha KOjU OCUIypaHuLM MMajy NpaBo MO OCHOBY yyewha y fobuTu M3 yroBopa o ocurypaky
KMBOTa, aKo Cy OCUrypaHWULM NPUXBaTUNKN Aa YYECTBYjY Y pU3NKy OENOHOBaHa W ynarawa cpefcraBa TEXHUYKMX
pe3epBu.

CpeacTtBa matemaTtudke pesepBe M pesepBe 3a ydewhe y gobutu opmupajy ce Ha HauyuH KOjU y CBakoMm
MOMeHTY 06e36efyje ucnywasame cBUX 06aBe3a U3 yroBopa 0 ocurypawy 1 Behe cy og OTKYMHUX BPeOHOCTW.
MaTemaTuyka pesepBa y camonpuapxajy uspadyHaBa ce kao 30up MaTemaTuuke pesepBe COMCTBEHOr
noptdperba ocuryparka M MaTtemaTuyke pe3epBe MO OCHOBY MPWMIBEHUX Caocurypara ymaweH 3a 36up
mMaTemMaTuyKe pe3epBe NpeHeTe Yy caocurypame 1 peocurypame.

3.12.8. TpowkoBu cnpoBofjela ocurypamwa

Ipyna je y jaHyapy 2008. roanHe goHena HoBy Opanyky o u3ameHama u gonyHama Oanyke o HaumHy yTephuBama
TpoOLLKOBa CcripoBofera ocurypama 1 n3sopa 3a nokpuhe TpoLukoBa cnpoBofera ocurypama, Koja je npuMmerseHa
NpBU NyT Ha 3aBpLUHKU payyH 3a 2007. roguHy.

Y cknagy ca NMOMEHYTOM OAMyKOM, Kibyd 3a pacnofeny TpoLlkoBa crnpoBofjewa ocurypawa Koju ce He mory
OVPEKTHO pacnofenuti Ha TpolukoBe npubase, yrnpase, TPOLIKOBE AEMOHOBaHa W ynarakwa 1 octane TPOLLKOBe
y Be3n ca ussuhajem, NpoLeHoOM, NIMKBMOAUNOM U UCNITAaTOM HakHada LWTeTa, je 6poj 3anocneHnx aHraxoBaHux
Ha nocrnosvmMa ynpase, npnbase, 4enoHOBaHa n ynarawa, u3suhaja, npoueHe, NMKBnaaLmje n ucnnaTte wreTa.

M3yseTak of Hanpen HaBedeHor, NpeacTaerbajy cneaehmn TpoLKoBu:

. TpoLuKoBKM amopTur3aumje ce y LenocTi anouupajy Ha TPOLLKOBE yrnpase.

) TpOLIKOBM 3aKkyrmHMHA MOCMOBHOr MPOCTOpPa, OMpemMe W OocTane 3aKynHWHEe aHanuTu4kM ce
onpeperoyjy Ha TpowkoBe npubaBe, OOAHOCHO Ha TPOLLUKOBE ynpaBe Kaga TO npovsnnasn us
OOKyMeHTauuje.

. TpoLlKOBKM M3naraka Ha cajMoBUMa, TPOLLKOBU NPOBU3Mje Ce y LenuHM anoumpajy Ha TpOLUKOBe
npubase.

. TpoLukoBKM OCTanux HeMnoMeHyTUX ycriyra y LenvHU ce onpeperbyjy Ha TPOLUKOBE ynpase, OCUM
YKOIMKO U3 JOKyMeHaTa npousnnasu gpyraduje.

. TpoLLKOBU pekname v nponaraHae y LenuHy ce onpeaerbyjy Ha TpoLLKoBe npubase.

) TpOLIKOBM CMOH30pCTBA W [OHATOPCTBA aHanUTMYKM Ce OMnpeferbyjy Ha TPOLUKOBE yrnpase,
OAHOCHO Ha TpOLUKOBe npubaBe y criyyajeBMMa Kaga Cy OBWU TPOLUKOBM Y (yHKUMjU npubase
ocurypamba.

) TpOLUKOBM YrOoCTUTEIbCKUX YCryra, TPOLLUKOBW MOKMOHa, OCTanv TPOLWIKOBM penpeseHTauuje,
TPOWKOBM [AaBaka nonuca 6e3 HakHage (rpatuc nomuce), TPOLWIKOBM pernpeseHTauuje Ha
cajMoOBUMa, aHanuTYkKM ce onpeferbyjy Ha npunagajyhe ¢yHKUMOHanHe aHanuTuke, OCUM Ha
TpowlkoBe u3Buhaja, npoueHe, NMKBMaauUmje n ncnnaTe wreta.

) TPOLLKOBM Mpemuje HEXMBOTHUX OCUTypama y LENVHM Ce aHanUTUYKM onpeerbyjy Ha TPOLLKOBe
npubase.

. TpowkoBu BaHKapckMx ycriyra aHanuTUYkM ce onpeerbyjy Ha TpoLlkoBe npubaBe U TPOLLKOBE
ynpase.
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3.12 Pacxoam (HacTaBak)
3.12.8 TpowkoBu cnpoBohewa ocurypata (HactaBak)

o TpoLukoBn GpOKepPCKMX yCryra y LeNvHN Ce aHanuTUYKn onpeferbyjy Ha TPOLLKOBE AeMNOHOBaHa U
ynarasa.

) TpowKoBN CTUNEHAMja CTYOEHTUMa W yYeHUUMMa Yy LEnUHU Ce aHanuUTWYKKM onpeperbyjy Ha
TPOLLKOBE ynpase.

) TpowkoBK ornaca y wtamnM u apyrum Meavjuma usy3eB pekname v nponaraHge y uenvHu ce
aHanuMTUYKK onpeaerbyjy Ha TPOLLKOBe ynpase.

o OcTann HenomeHyTM pacxogu W3 OogHoCa Ca MOBEe3aHMM MpaBHUM NUUMMa aHanuTUYKn ce
onpepervyjy Ha npunagajyhe dyHKUMoHanHe aHanutuke, oCUM Ha Tpolukose m3sufaja, npoueHe,
nvkBMaauvje n ncnnare wTeTa.

o TpoLukoBK nopesa 1 JONpUHOCAa Y LEMWHN Ce aHanUTUYKK onpeaerbyjy Ha nocebHy dyHKUMOHaNHy
aHanuTUKy — ocTanu TPOLLKOBU cnpoBohera ocurypama.

o TpolwkoBM 4naHapvHa W AOMNpuHOCa KOMOpaMa M yapyXewuma Yy LeNvHW ce aHanuTUYKu
onpegerbyjy Ha TPOLLKOBE ynpase.

o TpoOLLKOBM HakHaga No ayToOpCKUM YroBopvMa Y LEMMHM Ce aHanuTUYKn onpeaerbyjy Ha TPOLLKOBe
ynpase.

o TpOLIKOBN HakHada YnaHOBUMA YYEHUYKWUX, OMIAOMHCKMX U CTYOEHTCKMX 3adpyra y LenvHu ce
aHanuMTUYKK onpeaerbyjy Ha TPOLLKOBe ynpase.

o TpowKkoBM 3aKynmHMHA Ha CpeAcTBa 3a paf rpahaHa y UenuHW ce aHanmuTUuKM onpederbyjy Ha
TPOLUKOBE yrnpase.

o TpolkoBM HakHaga uynaHoBMma YnpasHor u HagsopHor ogobopa ce y uefnoct anouupajy Ha
TPOLLKOBE ynpase.

o Pacxogn no ocHoBy obesBpehjBamwa 3anuxa maTtepujana u octaTka ocurypaHux owTteheHnx
CTBapu W MNPUXOAN €BUMAEHTMPaHW Ha padyHy ,[lpuxoan of ycknahusBawa BpegHOCTU 3anvxa
MaTtepujana n octaTka ocurypaHmx owteheHmx cteapu” ce He pacnopehyjy.

. Pacxogn eBmaeHTUpaHn Ha padyHuma ,[ybuum op npopaje maTepujana M octatka OCUIypaHux
owTeheHnx cteapu®, ,MankoBun®, ,Pacxoam no ocHoBy edekata yroBopeHe 3aliTute of puauka“
KOju He wucnywaBajy YCnoBe [a Ce WCKaXy Y OKBMPY PpeBanopu3auuoHVMX pes3epBuM Ce He
pacnopefyjy.

. Y cBuM cny4vajeBuma kaga M3 cagpkuHe OOKyMEHTa npovaunasu gpyraduvje, obesbeheHo je ga ce
BPCTE TPOLLKOBA HaBeAeHe Y NPeTXO4HOM CTaBy eBUMAEHTMPajy Ha npunagaajyhoj dyHKLMOHanHoj
aHanuTUum.

pyna BpLUM pa3rpaHnyere TPoLLKkoBa Npubase ocurypama y cpa3mepu yyeliha npeHoCHe NpemMuje HEXMBOTHMX
ocurypama (6e3 NnpumIbeHNx caocurypama) y ykyrnHoj OpyTo npemuju HeXMBOTHUX ocuryparsa (6e3 npumrbeHmx
caocurypawa), noje4MHa4yHo Mo CBUM 3aKOHCKMM BpCTama HEXUBOTHUX OCUTypaHba.

3.12.9. Pacxoau no oCHOBY MHBECTUpaHa cpeacTaBa ocurypamwa

Y pacxoge Mo OCHOBY MHBECTVpaka CpefcTaBa ocurypakwa Cnajajy: pacxoau pacxogm no OCHOBY ynarawa y
HEMOKPEeTHOCTW, pacxoau of ycknahvBawa BpegHOCTU (PUHAHCUKCKMX CpeAcTaBa koja ce ce uckasyjy no dep
BpeAHoCTH, rybrum npy npoaaju xaptuja og BPeAHOCTM U OCTany pacxoau no OCHOBY MHBECTULIMOHE aKTUBHOCTU.
3.12.10. ®duHaHCcHjckM pacxoam

duHaHCKjcKe pacxode YMHEe pacxodu MO OCHOBY Kamara, KYPCHMX pasnuvka, HeratmBHM edeKkTM Mo OCHOBY
BanyTHe Knaysyne u octanu UMHAHCWjCKM pacxoau, ocuM (DUHAHCWJCKMX pacxoda MO OCHOBY MHBECTMpaka
cpefcTaBa ocurypatsa.

3.12.11. OcTanu pacxoau

OcTtane pacxofe 4MHe rybuum no ocHOBY pacxofoBakba M Npofaje onpemMe U HemaTepujanHux ynarawa, ryovum

Mo OCHOBY pacxofoBa-a W npofaje GUOOLKMX cpedcTaea, rybuum o npodaje mMatepujana, MaiKoBU, CYACKM
TPOLLIKOBU.
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3.12 Pacxoam (HacTaBak)
3.12.12. Pacxoam no ocHoBY o6e3Bpeljer-a UMOBUHE

Y okBupy pacxoda no ocHoBy obesBpehera MMOBMHE, UCKasyjy ce HeraTuBHU eekT BPeAHOCHNUX yCknahueara
HemaTepujanHux yrnarawa, HEeKpeTHUHa W ofpeme, AYropoYHUX M KPaTKOPOYHUX (OMHAHCUjCKUX nnacMaHa
(menoHoBawa W ynarawa), 3anuxa, xaptuja o4 BpegHOCTVM M noTpaxuBara, y cknagy ca MPC 36 un gpyrum
penesaHTHUM MPC 1 payyHOBOACTBEHOM MOMMTUKOM, MpPeMa Ha3vBMMa padvyHa ose rpyne. Ha padyHuma ose
rpyne mckasyje ce u HeratMBaH edekaT npoMmeHe nowTeHe (dep) BpeaHOCTM cpeacTtasa, ycknagy ca MPC 16,
MPC 38 n octanum penesaHTHUM MPC.

3.12.13. l'youum

lN'ybuum npencrtaereajy M HakHagHoO yTBpheHe maTtepujanHo HesHadajHe pacxoge W ucnpaske MaTepujanHo
He3HayajHUX rpeLuaka u3 paHujux roguHa.

3.12.14. KypcHe pasnuke

lMocnoBHe npoMeHe HacTane y CTpaHoj BanyTuM (BamyTuM Koja Huje yHKUMOHanHa) cy npepadvyHaTe y
yHKUMOHaNHY BanyTy No 3BaHWYHOM CPeAHEM KypCY KOjU je BaXXMO Ha AaH MOCIOBHE NPOMEHE.

CpeactBa 1 obaBese MckasaHe OpPUIMHAMNHO y CTpaHo] BanyTW Ha AaH GunaHca cTawba, npepadyyHatu cy y
(bYHKLMOHAMHY BarnyTy No 3BaHU4YHOM CpeaHeM Kypcy KOju je Bauo Ha Taj AaH.

CpeactBa 1 obaBese ca YroBOpeHOM BarlyTHOM KraysyrioMm npepadyHate Cy Ha AaH cacTaerbakba GunaHca
rnpemMa yroBopeHoM Kypcy.

KypcHe pasnuke, HacTane kao pesyntaT npepadyHaBarba, KiWKe Cy Y KOPUCT (MHAHCKjCKMX npuxoda unu Ha
TepeT hMHaHCKjCKNX pacxoa.

3.13. bBeHedmumje 3a 3anocneHe

Y cknagy ca nponucuma koju ce npumemnyjy y Penybnuum Cpbujn, pyna je y ob6aBe3n ga nnaha gonpuHoce
OpxaBHuUM poHOooBMMa Kojuma ce 06e3behyje coumjanHa curypHocT 3anocneHux. OBe obaBese yKIbyudyjy
[JOMpUHOCE 3a 3anocrneHe Ha TepeT nocrnojaBula Yy W3Hocuma obpayyHaTum No cTonama nponucaHum
peneBaHTHUM 3aKOHCKUM mponucuma. 'pyna je, Takohe, obaBe3Ha Aa of GpyTo nmnata 3anocneHux obyctasu
JornpuHoce M Aa WX, Y MMe 3anocreHux, ynnmatu TuMm doHaoBuma. [onpuHOCU Ha TepeT nocropaBua u
JOMPUHOCK Ha TEPET 3aMOoCrIeHOr Ce KhbMKe Ha TEpPET pacxoda nepuoaa Ha Koju ce ogHoce.

Y cknapy ca lNojegnHavyHnM KONekTUBHMM YroBopom, 'pyna je y o6aBesu ga ncnnatv OTIpeMHUHE Npuy oanacky y
NneH3njy y BUCWMHM Tpu npoceyHe 3apage y Penybnuum Cpbuju npema nocnegwem objaBrbEHOM nogaTtky
penybnunykor opraHa HafnexHor 3a NocnoBe CTaTUCTMKE UMW TpU MeceyHe 3apafe Kojy je 3anocneHu ocTeapuo
3a Mecel Koju MpeTxoan Meceuy y KOM ce ucnnahyje oTnpeMHUHa, OOHOCHO Yy BMCUMHWM TpU NpocedvHe 3apage
ncnnaheHe 3a mecel Koju nmpeTxoan Meceuy y KOM ce ucnnahyje OoTnpeMHuHa, ako je TO 3a 3anocrneHor
NoBOJSbHMUjE.

Mopen Tora, MNpyna je y o6aee3n aa vcnnatu v jybunapHe Harpage 3a 10, 20 n 30 rogmHa HenpekugHor paga.
JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpOCEYHE MecedHe 3apaje, OCTBapeHe Yy Mecely Koju
npeTxoau MeceLy ucnnaTe, U TO y pacnoHy of jeAHe OO0 TPy 3apaje, 3aBMCHO O Tpajaka HEMpPEKUaHOr paga Kog
nocnogasua. Mo HOBOM KOMEKTMBHOM YroBopy, AaHa 29. jaHyapa 2015. roguHe npecTaje Aa Baxu obaeesa o
ucnnatu jybunapHe Harpage 3a 35 roanHa HenpekMaHor paaa.

pyna je camoctanHo obpayyHana u nckasana AyropoyHe obaBe3e MO OCHOBY OTNPEMHUHA W jybunapHux
Harpaza npuMeHOM COMCTBEHOr akTyapckor obpayvyHa y cknagy ca 3axtesuma MPC 19.

OTnpemMHVHE MO OCHOBY CMOpa3yMHOr packuja pagHor ogHoca eBUAEHTMpaHe Cy Ha TepeT GunaHca ycnexa
Tekyhe roguHe.
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3.14. Tope3u n gonpuHocu
3.14.1. Tlopecku pacxop nepuona

Tekyhu nopes Ha AobuTak npeacTaBrba M3HOC KOju ce obpavyHaBa NpUMeHOM nponucaHe nopecke crtone og 15%
(31. peuembap 2013. rognHe — 15%) Ha ocHoBuuUy yTBpfHEHy nopeckum OunaHcoM, Kojy mpeactaBiba WM3HOC
pobutka npe onopesuBara Mo oabutky edekaTta ycknahmeawa npuxoda M pacxoda, Yy Cknagy ca nopeckum
nponvcuma Penybnuke Cpbuje, y3 ymarere 3a NponvcaHe nopecke kpeaure.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasufia aa ce nopecku rydbuum us Tekyher nepnoga mory
KOPUCTUTK Kao OcHOBa 3a nospahaj nopesa nnaheHor y npeTxogHuMm nepvoguma. Mehytum, rybuum ns tekyher
nepuoga ucKasaHu y MNOpPecKoM OunaHcy MOry ce KOpUCTUTU 3a ymamere Mnopecke ocHoBuue 6yayhux
obpayyHCKMX Nnepuoaa, anu He ayxe oA neT roamHa. Mopeckn ryéuum Hactanm npe 1. jaHyapa 2010. roguHe mory
ce NpeHocuTH Ha padyH byayhux gobuTaka y nepvogy He OyXeM of, AeCeT rognHa.

3.14.2. OanoxeHu nopes3 Ha gobuTak

OpanoxeHn nopes Ha gobutak ce obpadyHaBa kopuwherwem MeTofde yTBphuBamwa obaBesa npema GunaHcy
cTaka, 3a NpMBpPEMEHEe pasnuke npousalune u3 pasnuke M3mehy nopecke ocHoBe MoTpaxuBamwa M obaBesa u
HUXOBE KHUrOBOACTBEHE BpegHocTU. OanoxeHe nopecke obaBese ce Npu3Hajy 3a CBe OMNopesvBe NpuBpeEMEHe
pasnuke. OgnoxeHa nopecka cpeacTsa ce NpusHajy 3a cBe oabUTHE NpUBpPEMEHe pasnuke U nopecke ryouTke m
KpeguTe, Koju ce Mory NMpeHocuTn y HapeaHe dvckanHe nepuoge, Ao cteneHa go kojer he BepoBaTHO nNocTojatu
onopes3unsy fobutak of Kojer ce oAnoxeHa nopecka cpeactsa Mory uckopuctutu. OpgnoxeHa nopecka cpefctsa
n obaBese ce obpayyHaBajy MO NMOpeckoj CTonu 4yuja ce npuMeHa ouekyje y nepuogy kapga he ce cpenctso
peanusoBaTu, O4HOCHO o6aBe3a U3MUPUTH.

3.14.3. Tlope3n u ooNpuUHOCHK KOju He 3aBUCe oA pe3ynTaTa
lMope3n 1 JOonpuHOCKM KOjU He 3aBWce of pesynTata YKibydyjy Nope3 Ha WMOBWHY, OOMPUMHOCE Ha TepeT

nocnogasua no OCHOBY nMpumMaka 3anoCsieHUX, Kao 1 gpyre nopese n onpuHoce y Cknagy ca pel'ly6]'||/|‘~IKVIM n
OMWTUHCKMM nponucuma.
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4. nNPuUXoau oa nPEMUJA OCUTYPABA N CAOCUTYPABA

Y xuroagama guHapa

30. jyH 2015. 30. jyH 2014.
[Mpemuja XMBOTHUX OcUrypama 1 caocurypama 661.158 718.817
Mpemuja HEXMBOTHMX OCUryparsa 1 caocurypara:
- ocurypame of nocnegvua Hesroge v 4O6poBOILHO
30paBCTBEHO ocurypame 786.225 803.826
- ocurypase MOTOpPHUX Bo3una 5.870.309 4.065.888
- ocTana HeXMBOTHa ocurypama 4.573.111 4.259.563
MpemMuja npeHeTa y caocurypame (478.576) (192.055)
Mpemwuja npeHeTa y peocurypare (730.927) (598.490)
Cmamnene NPeHOCHUX Npemuja ocurypara u
caocurypama 36.345 22.041
MoBehare NpeHoCcHMX Npemuja ocurypansa un
caocurypama (1.810.141) (953.882)

8.907.504 8.125.708

5. MPUXoan oa nocrioBA HEMOCPEAQHO NOBE3AHUX CA NMOCJIOBUMA OCUTYPAA

Y xurbapama guHapa

30. jyH 2015. 30. jyH 2014.

Mpuxogu og npofate 3eneHe Kapte 103.539 91.370
Mpuxoam og ycnyxHe obpage u npoLeHe wteTa 1.771 1.662
OcTanu NnocnoBHU NpUXoamn 6.160 6.502
111.470 99.534

6. OCTAJIM NOCJIOBHU NPUXOOU

Y xuroapgama auHapa

30. jyH 2015. 30. jyH 2014.

Mpuxoau o npoaaje poba n ycnyra 463.742 402.716
OcTanu nocrnoBHu Npuxoam (72.615) 91.084
391.127 493.800

7. PACXOOU 3A OYrOPOYHA PE3EPBUCAHKA U ®DYHKLUMOHAIHE OOMNMPUHOCE

Y xurnagama guHapa

30. jyH 2015. 30. jyH 2014.

MaTemaTnyka pesepBa XMBOTHUX OCUTypaHa 203.535 211.816
[onpwuHoc 3a NnpeBeHTUBY 183.294 153.813
BartporacHu gonpuHoc - -
HonpuHoc MapaHTHOM choHay 397.701 157.563
PesepBucamna 3a n3paBHare puanka - -
Ocrtanu pacxoau 3a oyrop.peseps. 231.070 144.215
1.015.600 667.407

M3HOC Ha Mmo3uumju ocTanM pacxoam 3a AyropovHa pesepBucakba M yHKUMOHanHe gonpuHoce og 231.070
Xurbafe AvHapa OfHOCU Ce Ha u3aBajakbe y maTtudHom npegysehy - Komnawuwjm JyHaB ocurypawe” a.n.o. u
nsHocn 5% op OpyTo npemwuje ocurypawa Of ayTOOArOBOPHOCTM 3a Peny6nuyku doHa 3a 34paBCTBEHO
ocurypame, y cknagy ca unaHom 35. 3akoHa o 06aBe3HOM ocurypamy y caobpahajy.
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8. PACXOOW HAKHALA LUTETA 1 YTOBOPEHUX U3HOCA

JlukBnanpaHe WwTeTe U yroBOPEHU U3HOCKU:

- )XMBOTHUX OCUrypama

- HEXXMBOTHUX OCUrypaHa

- yaenu y wretama peocurypama u petporecuja

- yOoenu y wretama caocurypara
Mpuxoam of yyewha caocurypara y HakHaau LWreTa
Mpuxoam og yvewha peocurypara u petpouecuja 'y

HakKHaau wteTa

Pacxogu ussuhaja, npoueHe, nuksmMaaumje u
ucnnate HakHaja LTeTa U YroBOpeHuxX n3Hoca

9. PE3EPBUCAHE WUTETE

PesepBucaHe WTeTe XMBOTHNX OCUrypatsa
PesepBucaHe WTeTe HEXMBOTHUX OCUrypatsa
PesepBucaHe wrete caocurypamwa, peocurypawa un

peTpouecuja

Y xum-agama guHapa

30. jyH 2015. 30. jyH 2014.
312.509 733.519
5.057.731 3.237.357
18.609 212.794
594.798 14.763
(125.710) (22.222)
(1.846.035) (108.521)
317.755 377.048
4.329.657 4.444.738
Y xuroapgama guHapa
30. jyH 2015. 30. jyH 2014.
(2.081) 1.409
673.447 1.352.435
(91.971) (2.976)
579.395 1.350.868

10. NPMXoau No OCHOBY PEFPECA U NPOAOAJE OCUTYPAHUX OWUTEREHUX CTBAPU

HexuBoTHa ocurypasa

MehyHapogHa kapTa ocurypama
Mpoaaja ocurypaHux owteheHnx cTeapu

Y xurbapama guHapa

11. CMAHEHWE OCTAJIIMX TEXHUYKUX PE3EPBU — HETO

Cmanene MaTemaTunyke pesepse
Cmatserne pesepBucama 3a MHTEPHO M3paBHaH-e

pusmnka

Mpuxoaun og cmakwera ocTanmx pesesmcal-ba*

12. PACXOOU 3A BOHYCE M NONYCTE

Pacxoau no ocHoBy nonycTa u GoHyca:
- HEXXMBOTHUX OCUTYypara

30. jyH 2015. 30. jyH 2014.
170.712 183.242
6.401 13.118

2.362 32
179.475 196.392

Y xurbapama guHapa

30. jyH 2015. 30. jyH 2014.
3.450 454 117

3.450 454117

Y xurbagama guHapa

30. jyH 2015. 30. jyH 2014.
334.523 278.360
334.523 278.360
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30. jyH 2015. roguHe

13. OCTAJIM MOCNOBHM PACXOOU

Y xuroagama guHapa

30. jyH 2015. 30. jyH 2014.
TpoLuKoBK 3apaga v ocTanu NNYHU Pacxoam 217.940 346.138
HabaBHa BpeaHocT npoaate pobe 29.129 53.052
TpoLukoBn Matepujana 22.930 29.946
TpoLukoBK amopTU3auuje n pesepaucara 13.152 65.412
OcTanu nocnosHU pacxoam 83.598 141.062
366.749 635.610
14. NPUXoQu No OCHOBY MHBECTUPAKA CPELOCTABA
Y xurbagama guHapa
30. jyH 2015. 30. jyH 2014.
Mpuxoamn of 3aBUCHUX N MPUOPYKEHMX NPaBHUX Nuua
N Of, 3ajefHNYKMX NOAyxBaTa - -
Mpuxoam of 3aKynHWHA MHBECTULIMOHNX HEKPETHUHA 34.784 21.197
Mpuxoam of ycknahvBamwa MHBECTULLMOHMX
HEKpETHMHA - -
Mpuxoam oa npoaaje HEMOKPETHOCTU
(mesnHBecTUpama) 4517 -
Mpuxoam og kamata 108.903 48.178
Mpuxoam oa ycknahyeawa BpegHoOCTU uH.cpeacTasa
Koja ce nckasyjy no cdep BpegHoOCTn Kpo3 bunaHc
ycnexa 298.408 26.357
Hobuun og npoaaje xapTuja o4 BpegHoOCTH 5.916 -
Mo3nTUBHE KypCHE pasnuke 13 akTMBHOCTU
MHBECTUpar-a 105.869 189.193
OcTanu npmxoam No 0CHOBY UHBECTULIMOHE
aKTUBHOCTHU 114 15.098
558.511 300.023
15. PACXOOu NO OCHOBY MHBECTUPAHKA CPECTABA
Y xurbapama guHapa
30. jyH 2015. 30. jyH 2014.
Pacxogu n3 ogHoca ca 3aBUCHUM W NpUAPYXEHNM
NpaBHUM NMLMMA U U3 3ajeAHUYKMX NoAyxBaTa - -
Pacxogmu no ocHoBy 06e3Bpehera MHBECTULIMOHMX
HEKpEeTHMHA - -
My6uum npun npogajn HeNmoKPeTHOCTH
(oesvHBecTMpamy) 3.354 13
Pacxogmn no ocHoBy ycknahyBaha BpegHOCTU
buH.cpefcTaBa koja ce uckasyjy no gep spegHocT1
Kpo3 6unaHc ycnexa 47.701 17.105
N'yéuum npu npoaaju xapTuja og BpeaHoOCTH 90 -
HeraTuBHe KypcHe pasnuke 13 akTMBHOCTU
WHBECTUpar-a 28.077 16.463
OcTanu pacxoam nNo 0CHOBY MHBECTULIMOHE
aKTUBHOCTU 107.761 114.506
186.983 148.087
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16. TPOLLKOBU NPUBABE

Y xuroagama guHapa

30. jyH 2015. 30. jyH 2014.
lMpoBu3unja n gpyre HakHage NnpaBHUX Nuua y 322 051 252 875
nocpeaoBamy 1 3acTynamy
Heto 3apage 651.792 707.156
Mopes n ponpuHocK Ha 3apage 418.144 457.292
OTnpemHuHe 6.793 8.734
OcTanu nm4HK pacxogu 60.723 57.980
TpowwkoBu TpaHcnopTta u MTT TpoLKoBK 20.742 24.156
OppxaBame 7.271 8.590
3akyn 154.309 119.929
TpoLukoBu pekname 463.152 332.847
CnoH30pCcTBO 54.900 47.780
PenpeseHTtauuja 76.482 45.958
TpoLukoBK Npemuja ocurypama 72.236 54.874
MnaTHW npomeT 93.199 25.453
OcTanu TpowkoBu npubase 305.193 420.187
lMpomeHa pasrpaHuYeHnx TpoLukoBa npubase
(noBehane/cmarbere) - -
2.706.987 2.563.811

17. TPOLLKOBU YNPABE

Y xuroapgama guHapa

30. jyH 2015. 30. jyH 2014.

TpoLukoBu maTepujana, eHepruje, ycriyra u
HemaTepujanHn TPOLLKOBMU 164.434 149.697
AmopTu3aumja 250.254 266.165
HeTo 3apage 240.578 409.986
Mopes n gonpuHocK Ha 3apage 147.184 253.273
OTnpemHuHe 3.155 17.018
OcTanu nu4Hu pacxogu 20.897 28.477
Tpowkosn TpaHcnopTa u MTT TpoLkosm 19.281 23.829
OpapxaBame 10.787 5.697
3akyn 11.511 15.333
TpoLukoBu pekname 181 1.143
CnoH3opcTBO - -
PenpeseHTtauuja 878 4.589
TpoLUKOBU NpemMuja ocurypama 808 869
MnatHn npomeT 14.086 10.861

TpoLuKoBK pe3epBucarba 3a OTNPEMHUHE U
jybunapHe Harpage - -
OcTanu TpoLLKoBU 46.386 69.015
930.420 1.255.952
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18. ®PUHAHCUJICKU NMPUXOOU — ocum hmHaHCHjcKuX npuxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xum-agama guHapa

30. jyH 2015. 30. jyH 2014.

Mpuxoam og kamata 59.234 71.757
Mo3uTnBHE KypCcHEe pasnuke 64.069 50.098
Mpuxoaun og ouBnaeHau 39.387 1.275
OcTanu dmHaHCKjCK1 NPUXOAu 159.135 110.904
321.825 234.034

19. ®PUHAHCUJCKUN PACXOOU — ocum domHaHCHjCKMX pacxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTHN

Y xum-agama guHapa

30. jyH 2015. 30. jyH 2014.

Pacxooun kamarta 16.696 44.089
HeraTtneHe kypcHe pasnuke 66.776 16.819
Ecbektn BanyTHe knay3yne 3.341 2.708
OcTanu dmHaHcKjckn pacxoam 9.682 1.737
96.495 65.353

20. MPuUxoaou oa YCKNABUBAHKA BPEAHOCTU MNOTPAXUBAHKA U APYTE UMOBUHE KOJA CITYXKU
3A OBABJbAKE OENNATHOCTH

Y xuroagama guHapa

30. jyH 2015. 30. jyH 2014.

Mpuxogu of ycknahuearwa BPegHOCTU (OUHAHCU|CKNX
nnacmaHa 1.920 199.890
Mpuxoam og ycknahmeaka Bpe4HOCTU NOTpaxnBamwa 523.535 330.054
525.455 529.944

21. PACXOOM NO OCHOBY OBE3BPEBEHA NOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKM 3A

OBABJbAIE OENATHOCTHU
Y xurbapama guHapa
30. jyH 2015. 30. jyH 2014.
VicnpaBka BpegHOCTU NoTpaxunBaka 470.630 2.093.435
Pacxonu no ocHoBy 06e3Bpehena hvH.nnacmaHa 11.722 72.362
482.352 2.165.797
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22. 3APA[QA NO AKUMJKU

HeTo pobutak / rybutak (y xurbagama gvHapa)
lMpoceyaH noHaepucann 6poj akumja
OcHoBHa/pa3BogheHa 3apaga no akumju (y anHapuma)

23. TOPE3 HA OOBUTAK

Tekyhu nopes — nopecku pacxon nepuoaa
OpnoxeHun nopecku npuxoau/(pacxoau) nepuoaa:
(Cmamnemse) /TMoeehare 0anoxeHnx Nopeckux
cpencraea

(Moeehare) /CMarere 0ANOXEHNX MOPECKUX
obaBesa

24. HEMATEPWJAJTHA YJIATABA

Tabena kpeTawa Ha padyHUMa HemartepujanHux yrnarawa Tokom 2015. roguHe, aaTa je y HacTaBky:

Y xuroagama guHapa

30. jyH 2015. 30. jyH 2014.
367.548 (2.875.045)
4.226.121 259.179
86,97 (11.092,89)
Y xursagama guHapa
30. jyH 2015. 30. jyH 2014.
784
642
784 642

Octana CodrtBepu HemartepmjanHa

Y xurbapama guHapa

ABaHcu 3a

HemaTepwujanHa y ynarawa y HemaTepujanHa

NuueHue ynarawa _ynoTtpeotu npunpemMu ynarawa YKynHo
HABABHA BPEOHOCT
Crarbe 1. jaHyap 2015. rogmHe 525.533 241.623 843.844 189.742 14 1.800.756
MNoBehawa TokOM roauHe - 219 3 8.278 4174 12.674
Cmatera TOKOM roanHe - (4.695) (7) - (2.100) (6.802)
OTtyhena u pacxogoBare - - - - - -
AkTVBMpara - - - - - -
Ocrano (627) - - - (627)
Crame 30. jyH 2015. 525.533 236.520 843.840 198.020 2.088 1.806.001
MCNPABKA BPEOHOCTH
Crarbe 1.jaHyap 2015. rog. 316.315 164.766 668.944 6.135 - 1.156.160
AmopTusauuja 41.759 2.099 48.248 - - 92.106
OTtyhena n pacxogoBare - - - - - -
Ocrano - (446) - - - (446)
Cramnse 30. jyH 2015.. 358.074 166.419 717.192 6.135 - 1.247.820
HEOTNUCAHA BPEOHOCT
30. jyH 2015. roauHe 167.459 70.101 126.648 191.885 2.088 558.182
31. peuembap 2014. roguHe 209.218 76.857 174.900 183.607 14 644.596
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25. HEKPETHWHE M OMNMPEMA KOJE CIYXE OBABJ/bAKY OENATHOCTU

Tabena kpeTawa Ha padyHUMa HEKpPETHWMHa 1 onpeme Tokom 2015. roguHe, aaTa je y HacTaBky:
Y xurbapama AWHapa
HMOy ABaHcK 3a
npunpemum n HeKpeTHUHe,

MpaheBuHCKM OcTtana ynarawaHa MOCTpOjeka
KopuzosaHo 3emrbuiuTe objekTn Onpema onpema Tyhum HMNO u onpemy YKYNMHO
HABABHA BPEOHOCT
Crarbe 1. jaHyap 2015. 27.760 6.911.712 2.350.153 149.584 97.638 6.340 9.543.186
lMosehara TOkOM roguHe - 6.036 17.810 3.412 17.286 1.723 46.267
AkTuBMpare - - 64 - (18.671) - (18.607)
OTtyhera 1 pacxogosane - (3.874) (38.277) - - (1.677) (43.828)
Ocrano (6) (2.001) (908) (166) 1) - (3.082)
Crame 30. jyH 2015. 27.754 6.911.873 2.328.842 152.830 96.252 6.386 9.523.937
NCNPABKA BPEOHOCTH
Cratbe - 1. jaHyap. 2015. - 428.513 1.861.373 215 16.488 4.991 2.311.580
AmopTusaumja - 70.719 83.481 - 3.949 - 158.148
OTtyhena n pacxogoBare - (597) (36.244) - - - (36.841)
Ocrano - 22117 (692) - (1) - 21.425
Cramnse 30. jyH 2015.. - 520.752 1.907.918 215 20.436 4.991 2.454.312
HEOTNUCAHA BPEOHOCT
30.06.2015.(36UPHO) 27.754 6.391.121  420.924 152.615 75.816 1.395 7.069.625
KOH. KOPEKLUIMJE 2015.
Ceohene Ha peanHy
BpegHoct OC - (136.056) - - - - (136.056)
MNpebaumBake ca WHBECT.
HEKpeTHUHa™* - 1.605.164 - - - - 1.605.164
- 1.469.108 - - - - 1.469.108
KOHCONMAOBAHA
BPEL.. 30. jyH 2015. r. 27.754 7.860.229  420.924 152.615 75.816 1.395 8.538.733
HEOTNUCAHA BPEOHOCT
31.12.2014.(3BUPHO) 27.760 6.483.199 488.780 149.369 81.150 1.349 7.231.606
KOH. KOPEKLIUJE 2014.
Ceohene Ha peanHy
BpegHoct OC (136.056) (136.056)
MpebaumBake ca WHBECT.
HEKpeTHUHa™* 1.875.684 1.875.684
- 1.739.628 - - - - 1.739.628
KOHCONMAOBAHA
BPEL.. 31.aeuembap 2014.
roa. 27.760 8.222.827 488.780 149.369 81.150 1.349 8.971.234

KoHconupaunoHe kopekuuje 3a 2015. u 2014. rognHy ogHOCe Ce YrnaBHOM Ha MPEHOC Ca MHBECTULMOHUX
HEeKpeTHMHa BPEHOCTU HEKPEeTHUHa Koje cy MaTuyHo npepy3ehe m [dyHaB ocurypawe bawa Jlyka wnsganu
KOHTponucaxHum npeaysehuma, a cxogHo naparpadgy 15 MPC 40 VIHBECTMUMOHE HAaKPETHUHE.

26. MHBECTULUMOHE HEKPETHUHE

Tabena kpeTaka Ha pavyyHUMa HekpeTHUHa 1 onpeme Tokom 2014. n 2015. roguHe, aaTa je y HacTaBky:

y xurbagama PC[]

30. jyH 2015. 31. peuembap 2014.
MoyeTHo cTambe - 1. jaHyap 3.617.946 3.689.763
Mosehara 3.456 66.356
Otyhera 1 pacxogoBane (5.113) (14.667)
[MpeHoC Ha HEKPETHUHE KOje KOPUCTU BMACHUK 460 (95.303)
Ocrtano (941) (28.203)
KpajHe ctame 36upHO 3.615.807 3.617.946
KoHconugaumoHe kopekuuje (1.809.533) (2.097.321)
Kpajiwe ctabe KoHconuaoBaHoO 1.806.274 1.520.625

KoHconuaauwnoHe kopekuumje 3a 2014. n 2015. roguHy ogHoce ce HajpehrMm genom Ha NPeHoC ca UHBECTULMOHMX
HEKpEeTHWHA BPEOHOCTM HEKPETHMHA Koje cy MaTudHo npepysehe u [lyHaB ocurypawe bawa Jlyka usganu
KOHTponucaHum npegysehmma.
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27. OYropo4H” ®UHAHCUJCKU MITACMAHM

Y xum-agama guHapa

30. jyH 2015. 31. peuembap 2014.
Yyewha y kanutany:
3aBUCHWX NpaBHUX nuua 485.702 485.702
NPUAPYXEHUX NpaBHUX nnua 1.427.460 1.427.460
ocTanux npaBHUX Nuua 0 0
1.913.162 1.913.162
UHBecTuUMje Koje ce apxe ao paocneha:
OyxHuuke XoB ca pmKkcHMM NpUHOCOM 811.637 2.110.563
Ocrtane XoB n nHBectuumje koje ce gpxe ao gocneha 103.849 87.777
915.486 2.198.340
Oeno3utn kog 6aHaka 30.982 30.791
OcTanu Ayropo4Hu nrnacmMaHu
Yyewha y kanutany gpyrmx npasHux nuua 850.702 628.632
HaTtn genosntu n kayumje 56.394 54.619
OcTanu gyropoyHu nnacMaHu 26.913 24.144
934.009 707.395
3.793.639 4.849.688
UcnpaBka BpegHocTu yyewha y kanutany
3aBMCHMX NPaBHUX NuLa (485.702) (485.702)
NPUAPYXEHUX NpaBHMX nnua (739.978) (739.978)
ocCTanux NpaBHUX Nuua - -
(1.225.680) (1.225.680)
UcnpaBka BpeAHOCTU UHBECTULMja KOje ce aApxe
no pocneha
OyxHnyke XoB ca hnkCHMM NpMHOCOM (3.988) (2.624)
Octane XoB u uHBectuuumje koje ce gpxe o gocneha (1.512)
(3.988) (4.136)
UcnpaBka BpeaAHOCTM OCTanux AyropovyHux
¢MHaHCMjcKknx nnacmaHa
Yyewha y kanuTtany Apyrux npaBHux nuua (564.104) (564.139)
Jdatn nenosutu u kayumje (56.394) (54.619)
OcTanu AyropoyHu nnacMaHm (16.902) (14.843)
(637.400) (633.601)
(1.867.068) (1.863.417)
1.926.571 2.986.271

Ha ocHoBy Opanyke [lyHaB ocuryparsa a.g. bawa Jlyka o nagaBsamwy obmnyHmx akumja IX emucuje 6p. 01-1759-10-
4/14 op 29.12.2014.r., KomnaHuja je, cxogHo oanyuu HapsopHor opbopa H 6p. 371/14 og 10.12.2014. n
pobujeHnm carmacHoctuma of AreHuuje 3a ocurypawe penosvta v HapogHe 6anke CpGuje, faHa
20.04.2015.roanHe u3BpluMna NpeHoc cpeactaBa 3a gokanuTanusauunjy [yHas ocurypawa a.n. bawa Jlyka y
yKynHom usHocy og 1.999.960,12 EYP (3.911.582 KM). HakoH cnpoBegeHe aokanutanu3auuje [yHaB ocurypara
a.n. bawa Jlyka, yyewhe Komnanuvje y kanutany [lyHae ocurypawa a.n. bawa Jlyka je 84,44% (31.12.2014.r.
nsHocuno je 76,34%)

28. 3ANUXE
Y xurbapama guHapa
30. jyH 2015. 31. peuembap 2014.
Poba 13.523 14.543
HaTtn aBaHcH 161 1.082
Ocrano 43.814 36.648
57.498 52.273
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29. TMOTPAXUBAA
MoTpaxunsara No OCHOBY:

- Npemuje ocurypara n caocurypara

- yyewha y HakHaau wTeTa

- NpaBa Ha perpec

- ycnyxHo ncnnahennx wreta

[aTn aBaHcu 3a WTeTe U3 ocurypara

MoTpaxunBama 3a NpoBM3Nje U3 NOCroBa peocurypara
MoTpaxuBara 3a kamaTte Ha gocnerne npemuje
MoTpaxuBara of 3anocneHnx

MoTpaxusara 13 cneuundunyHnx nocnosa(og M)
Octana notpaxveana

WMcnpaBka BpeaHOCTW NOTpaxmBara:

- M0 OCHOBY npemuje

- MO OCHOBY Npasa Ha perpec

- Ha ocHOBY y4yelha y HakHagu wreTa

- M0 OCHOBY YCY)XXHO McnnaheHux wreTta

- 0 OCHOBY [aTuX aBaHca 3a LuTeTe U3 ocurypara
- MO OCHOBY NOTpaXvBaka u3 cneumdnyHmMx nocrnosa(os,
)

- MO OCHOBY kamaTa Ha gocnene npemuje

- MO OCHOBY NOTPaXvBak-a 04 3anoCneHnx

- MO OCHOBY OCTanMx NoTpaxvBama

Y xurbagama auHapa

30. jyH 2015. 31. neuembap 2014.
7.767.021 6.960.034
535.123 275.701
881.688 856.678
29.688 23.761
269.741 831.509

0 14.389

671.304 686.210
82.598 84.935

0 0
4.361.106 3.292.045
14.598.269 13.025.262
(5.199.155) (5.162.842)
(791.312) (780.360)
(132.655) (165.343)
(14.642) (14.480)
(124.023) (124.028)
(646.606) (674.775)
(15.744) (15.741)
(3.648.937) (3.401.810)
(10.573.074) (10.339.381)
4.025.195 2.685.881
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30. KPATKOPOYHU ®UHAHCUJCKU NITACMAHU

Y xuroagama guHapa

30. jyH 2015. 31. geuembap 2014.
®durHaHCcHjcKa cpeAcTBa pacnonoXuBa 3a npoaajy
OyxHuuke XoB pacnonoxwvse 3a npoaajy 357.933
BnacHuyke XoB pacnonoxwvse 3a npogajy 934.054 956.015
Ocrtane XoB n cuHaHcujcka cpeacTsa pacnonoxusa 3a
npoaajy 112.475 32.856
1.046.529 1.346.804
®dPuHaHcujcKa cpeacTBa Koja ce uckasyjy no cep
BpPeAHOCTN KpO3 bunaHc ycnexa
OyxHnuke XoB koje ce nckasyjy no dpep BpeoHOCTH Kpo3
6unaHc ycnexa 5.469.020 171.307
BnacHuuke XoB koje ce nckasyjy no dep BpeaHOCTU
Kpo3 GunaHc ycnexa 469.440 464.823
Octane XoB u cdurH.cpeacTta Koja ce nckasyjy no gep
BpeOHOCTU Kpo3 BunaHc ycnexa
5.938.460 636.130
KpaTkopouHu aeno3ntu kop 6aHaka 2.465.576 1.227.638
OcTanu KpaTKOpOYHU PMHAHCUjCKM NIIacMaHu
OpxaBHe XoB -geo koju gocnesa go 1 roa. 1.649.902 1.292.890
Oenoantn ko [lyHaB GaHke 339.606 215.411
KopnopaTtneHe 06Be3HULE 1.603.389 1.571.840
Ocrtano 38.119 69.864
3.631.016 3.150.005
13.081.581 6.360.577
UcnpaBka BpeaHocTH chmHaHCUjCKUX cpeacTaBa
pacnonoxumBux 3a npopaajy
OyxHnyke XoB pacnonoxuvee 3a npoaajy - -
BnacHuyke XoB pacnonoxwvse 3a npogajy (431.290) (431.290)
Ocrtane XoB u cumHaHcujcka cpeacTea pacnonoxuea 3a
npoaajy (4.744) (4.758)
(436.034) (436.048)
UcnpaBka BpeaHocTu ¢huH.cpeacTaBa Koja ce
ucka3syjy no dep BpeaHOCTU KpO3 GunaHc ycnexa
OyxHnyke XoB koje ce nckasyjy no pep BpeaHOCTH Kpo3
6bunaHc ycnexa (1.009) (226)
BnacHuuke XoB koje ce nckasyjy no dhep BpeaHOCTU
Kpo3 GunaHc ycnexa (361.978) (315.544)
Ocrtane XoB u cuH.cpeacTtsa Koja ce nckasyjy no cgep
BpeOHOCTU Kpo3 BunaHc ycnexa (100)
(362.987) (315.870)
UcnpaBka BpeaHOCTU KpaTKOPOYHUX Aeno3uTa Kopa,
6aHaka (164.243) (164.725)
UcnpaBka BpegHOCTN OCTanmx KpaTKOPOYHUX
¢MHaHCMjcKnXx nnacmaHa
OpxaBHe XoB -geo koju gocnesa ao 1 roa. - -
Oeno3untu kog yHaB 6aHke - -
KopnopaTtueHe ob6Be3HuLE (1.355.245) (1.345.021)
Ocrtano (24.198) (23.761)
(1.379.443) (1.368.782)
(2.342.707) (2.285.425)
10.738.874 4.075.152

KpaTtkopoyHu dwmHaHcujckn nnacmann y 2015.roguHn 6enexe cmawewe y HeTo uaHocy of 163,52% wro je
nocneguua nnacupaka cpeactaBa of pokanuTtanusauvje Komnawuje kojy je Bnagpa Penybnuke Cpbuje
usspLlumna gaHa 26.12.2014.roguHe, cxogHo Oanyum CkynwtuHe akuuoHapa Komnanuje og 12.12.2014.rognHe o
nsgasary 0bmyHux akuuja Il PC emucuje pagm nosehawa OCHOBHOT Kanutana, ynnaToM cpeacTaBa y U3HoCy o4
4.799.999.820,00 PCLO.
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30. KPATKOPOYHU ®UHAHCUJCKUN MITACMAHM (HacTaBak)

HapsopHn on6op KomnaHwje je goHeo oanyky kojom je mpeaBuheHo ga ce cpeacTtaBa of fokanuTanu3auuje
KOPMCTe 3a KymOBUHY APXaBHWX XapTuja of BpedHocTM kojuma he ce notom Tprosatu (Bpuhe ce huxoBa
npogaja pagn HOBUX KynoBWHa), YKOMNMKO Ce TakBMM TpaHcakuujama ocTBapyje KanutanHu gobutak no nokpuhy
TPaHCaKUMOHMX TPOLLIKOBA U Y (DYHKLMjN CY CPeAH0pOYHE MakCcMMmM3aLmje NpUHOCHe cTone nopTdonuma.

Y umrby odyBara u nosehawa BpeoHOCTU cpefacTaBa of Aokanutanu3auuje, Komnanuwja je y nepuogy mamehy
KyrnoBMHa ApXXaBHMX XapTuja of BpegHOCTU, BpLUMIa AENOHOBaHE U OpoYaBake cpeacTtasa ko baHaka.

CxopHo HaBegeHoM, no3uumje OyxHuU4ke xapTuje o BpegHocTu - ApxaBHe XoB n KpaTkopouHu genosvTtu kog
b6aHaka Oenexe 3HayajHO noBehare BpeQHOCTM Kao nocneavua nnacupakba cpeactaBa oA gokanutanusauuje
KomnaHuje.

31. TOTOBUHCKU EKBUBAJNEHTU U TOTOBUHA

Y xuroapgama guHapa

30. jyH 2015. 31. geuembap 2014.

Tekyhu padyHun 1.140.719 5.117.229
[eBu3Hu padyHu 2.946.062 2.676.791
BnarajHa 1.095 499
YekoBu 9.192 1.625
Oenoantun 59.699 59.873
OcTtana HoBYaHa cpeacTBa 6.324 75.108
4.163.091 7.931.125

32. AKTUBHA BPEMEHCKA PA3IrPAHUYEA

Y xum-agama guHapa

30. jyH 2015. 31. geuembap 2014.

PasrpaHuyeHn TpolukoBu NnpubdaBe ocurypara 1.982.445 1.982.759
[pyra BpemeHcka pasrpaHuyena 164.833 185.947
2.147.278 2.168.706

Mpyna BpLUM pa3rpaHuyerbe TPOLLKOBa NpubaBe HEXWBOTHUX OCUIypara y cpa3mepu yyewha npeHocHe npemuje
HEXWBOTHUX OCUTypaka Yy YKYMHOj GpyTO NMpemMuju HEXMBOTHUX OCUTyparsa, MojeMHa4YHO MO CBMM 3aKOHCKUM
BpCTama HEeXMBOTHUX OCUrypaksa.

Ha pan 30.06.2015. roguHe M3BPLUEHO je pasrpaHuyere TpoLlkoBa npubase y yKynmHOM usHocy of 1.982.445
Xvrbaga avHapa.
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33. OCHOBHM KANMUTAN

CTpykTypa kanuTana je npukasaHa y cnegehoj tabenu
Y xurbagama guHapa

CTPYKTYPA KAMUTAINA 30.6.2015 31.12.2014 01.01.2014

KATNTAT YkynHo 9.891.606 9.535.500 6.899.475
OCHOBHUW 1 OCTAIN KAMUTAN 5.853.775 10.753.274 5.953.274
1. Akumjcku kanuTan 2.754.874 5.113.606 313.606
2. [ip>kaBHW 1 ApYyLUTBEHW KanuTan 2.967.480 5.508.247 5.508.247
4. Ocranu kanuTan 131.421 131.421 131.421
Il PESEPBE 330.975 261.544 251.739
IV PEBAJIOPU3ALINOHE PE3EPBE 3.180.309 3.158.898 3.278.431
vV HEPEAJIM3OBAHW IOBALIA 226.815 226.123 96.807
VIl HEPACMNOPEREHA JOBUT 367.548 _ 574.033
1. HepacnopefeHa fobut paHujux roguHa 574.033
2. HepacnopeheHa nobut tekyhe roguHe 367.548 0
Vil TYBUTAK IO BUCKHE KATUTANA 206.942 5.463.560 4.008.688

1. N'ybutak us panvjux rognHa 206.942 2.421.587
2. lN'ybutak Tekyhe roguHe 3.041.973 4.008.688

IX OTKYMIbEHE COMNCTBEHE AKUNJE

X  YYEUWTRA BE3 NMPABA KOHTOJE 139.126 599.221 753.879

33.1. [OpywTBEHU M aKLMjCKN KanuTan

OpywTtBeHn kanuTan npeactaBiba CONCTBEHE TpajHe M3BOpe cpeacTaBa 3a nocnoBawe KomnaHuje n obyxeaTa
MHULMjanHa COMncTBEHa CpeacTBa 3a MocroBake 3ajeqHo ca AoGUTKOM pacriopefleHnm y oBaj BUA kanuTana u
HaKHagHWM peBanopusaumjama v NpoLeHOM BPEAHOCTU M3BPLUEHUM Y paHMjUM roamHama. AKUMjcku kanuTtan je
obpasoBaH y cknagy ca OanykoMm o ocHuBaky M Ctatytom KomnaHuje, usgaBameM OCHMBAYKMX akuuja u3
noyveTHor ooHaa CUrypHOCTU U KaCHUjUM eMUcHjaMa akumja u U3BPLUEHUM NpoLieHama BPpeAHOCTU kanuTana.

Y nocnosHoj 2004. roanHn, KomnaHuja je n3spLumna xomoreHnsauujy HoMuHanHe BpeAHOCTU akumjcKor kanuTana,
O[HOCHO npeTBapawe [fena peBanopv3auMoHMX pesepBuM y OCHOBHM Kanutan. Komucuja 3a xapTuje of
BpedHoCTH je ceojum Pelwwewnma 6p. 4/0-29-1487/6-04 ogHocHo Gp. 4/0-23-1615/3-04 og 14. peuembpa 2004.
roguHe gana ogobpere 3a M3gaBare XxapTuja of BpedHOCTU paau 3ameHe nocTojehux akuuja 36or npomeHe
HMXOBE HOMUHANHEe BPeAHOCTU, OAHOCHO odobpetbe 3a u3gaBare akumja paav npetsapara pe3epBu Y OCHOBHM
kanutan. HakoH cnpoBefgeHux npomeHa, akuuvjcku kanutan KomnaHuje Ha gaH 31. pgeuembpa 2004. roguHe
cactojao ce op 259.179 06uYHMX akumja nojeaMHavyHe HoMuHanHe BpepHoctu oA 1.210 avHapa, OOk je
OpYyWTBEHN Kanutan uckasaH kpo3 4.552.270 obpauyHckmx akumja HommHanHe BpegHocTu 1.210 gwmHapa no
akumju.

Y nocnoeHoj 2014. rogmHn, CkynwTnHa akunoHapa Komnanwje je Ha BanpegHoj cegnvum ogpxkaHoj 12.12.2014.r.
poHena Oanyky o wu3gaBawy 006uuYHMX akumja Il PC emucuje pagm nosehawa OCHOBHOr kanutana 6e3
ob6jaBrbmBama npocnekta. CxogHo opnyuu, Komnawuja je nspgana 3.966.942 komaga obuuHmx akumja I PC
eMucuje nojeavHadYHe HomwuHanHe BpepHoctv of 1.210,00 guHapa, OAHOCHO y YKymHOM o6umy of
4.799.999.820,00 anHapa. HameHa cpefcrtaBa MpuKynibeHUX M3gaBakbeM OBe eMucuje akuuja je nosehamne
OCHOBHOr kanutana KomnaHuwje pagu peanu3auuje pasBojHMX MMaHOBA U jayawa KOHKYPEHTCKe nosuvuuje Ha
TpxuwTy. Akumje Il PC emncuje noHyheHe cy jeqHom Kynuy, kBanmdgurkoBaHoM nHeectutopy, Penybnuum Cpbujn,
0e3 objaBremBana npocnekrta. flokanutanusauuvja Komnanuje (ynnata cpencrtaea og ctpaHe Penybnuke Cpbuje)
u3BpleHa je 26.12.2014.r. Ha ocHoBy 3akrbyyka Bnape Penybnuke Cpb6uje 05 Bpoj: 401-16168/2014 opn
25.12.2014.r., a akumje Il emucuje cy ynucaHe y LIPXoB 26.12.2014.roamMHe, HaKkoH 4Yera je cTawe akumjcKor
kanutana Penybnuke Cpbuje y akumjckom kanutany Komnanuje cnegehe:
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33. OCHOBHW KAMWUTAI (HacTaBak)

33.1. OpywTBeHM U aKUUjcKu KanuTan (HacTaBak)

YkynaH 6poj | HomuHanHa HanomeHa

P6 0BNYHMX BpeaHoCT
akumja jenHe akumje

YKyrnHa HoMuUHanHa
BpeaHoCT

| emucnja obuyHMX  akuwuja
1. 9.513 1.210,00 11.510.730,00 | Komnanuje «koje je Penybnuka
Cpb6uja ctekna npe 2014.r

Il PC emucuja obuyHux akumja
2. 3.966.942 1.210,00 4.799.999.820,00 | KomnaHuje koje je Penybnuka
Cpbuja ctekna 26.12.2014.r.

YKynHo 3.976.455 1.210,00 4.811.510.550,00

HakoH cnpoBefeHnx NpoMeHa, akumjcku kanutan Komnanuvje Ha gaH 31. geuembpa 2014. rogmHe cacTojao ce of
4.226.121 06UYHMX akumja nojeanHavyHe HoMuHanHe BpefHocTu of 1.210 guHapa, OOK je APYLWTBEHW KanuTan
nckasaH kpo3 4.552.270 obpayyHckux akuuja HoMUHanHe BpegHoctu 1.210 avHapa no akumju. Ha pgan 31.
Aeuembap 2014. rognHe, 6epsaHcka LeHa akuuja Komnanuje nsHocuna je 836,00 guHapa (31. geuembpa 2013.
rognHe: 853,00 guHapa).

CkynwTnHa KomnaHuje je Ha pefoBHOj cegHunum ogpxaroj 29. anpuna 2015.rogmHe goHena Oanyky o nokpuhy
rybutka n cmameny OCHOBHOT kKanutana paauv nokpuha rybutka cMakweweM HOMuHanHe BpegHocTu akuuja, C
6poj 8/15 o 29.04.2015.roguHe

HasegeHom Opnykom je npegsufieHo mnokpuhe rybutka mckasaHor y duHaHcujckum m3seluTajuma 3a 2014.
roavHy n To Ha TepeT HepacnopeheHe 4OOUTN U3 paHujux roamHa y usHocy oa 261.784.007,31 guHapa, pesepsu
n3 gobutn y msHocy on 339.420.125,34 aguHapa, emucnoHe npemuje y usHocy op 39.562.570,00 amHapa wu
OCHOBHOT KanuTana y usHocy of 4.899.499.828,38 guHapa.

Cmamene OCHOBHOr kanutana ce, cxogHo Oanyum CkynwTuHe, BpLUM, Y cknagy ca unaHom 321. 3akoHa o
npuBpeaHUM OpYyLITBUMA, CMakeHeM HOMUHANHe BPe4HOCTM 0OMYHUX akumja Ynja HoMUHanHa BpeaAHOCT U3HOCK
1.210,00 anHapa no akumju Ha BpegHocT of 651,8681249923820 amMHapa no akumju, Yume ce BPe4HOCT aKLmjcKor
Kanutana cmawyje 3a 2.358.732.837,74 pauHapa, a BpeAHOCT [pYLITBEHOr KanuTana cmawyje 3a
2.540.766.990,64 guHapa.

HakoH u3BpLUeHOr cMareHa KanuTana, ocHoBHM kanutan KomnaHuje usHocu 5.722.353.281,62 guHapa og yera
aKkumjcku kanuTan naHocu 2.754.873.572,26 guHapa, a ApyLiTBEeHW Kanutan usHocu 2.967.479.709,36 anHapa.

KomnaHuja je ynytuna 3axteB AreHuuju 3a ocurypare Aeno3uta 3a fAobujame carnacHoCTU 3a CMakbeHe
OCHOBHOr kanuTana pagu nokpuha rybutka 6p.01-117225 opn 03.06.2015., Ha koju je gobwna carnmacHocT
AreHuunje 3a ocurypawe pgenosuta 6p. 1852/15 op 04.06.2015.r. KomnaHuja je wmsBpwmna v peructpauujy
HaBegeHe Oanyke 0 CMakewy KanuTana y AreHumju 3a npuBpegHe peructpe o yemy je gobuna Pewere AP
6p. B 57930/2015 op 03.07.2015.r., a y npoueaypw je n ynuc npomeHe y LieHTpanHu perncrap, 4eno v KNMpUHr
XapTuja og BpeAHOCTW.

CTpykTypa OCHOBHOr 1 ocTanor kanutana Komnanuje Ha gaH 30.06.2015.r. n 31.12.2014.r. je cnegeha:

30. jyH 2015. 31. geuembap 2014.

% Y xur-agama gnMHapa % Y xurbagama gnMHapa

1. AKumjcku kanuTan 47,06 2.754.874 47.554 5.113.606
2. OpywTBEHN KanuTan 50,69 2.967.480 51.224 5.508.247
3. Ygenu n octanu kanutan 2,25 131.421 1.222 131.421
OcHoBHU un ocTanu kanutan - YKYIMNHO: 100,00 5.853.775 100,00 10.753.274

Ha paH 30.06.2015.roguHe akumjckm kanutan KomnaHuje (KiMroBogcTBeHa BPEAHOCT) y usHocy of 2.754.874
xurbaga avHapa (31.12.2014. roguHe: 5.113.606 guMHapa) Hanasuo ce y nocefy ykynHo 3.505 akumoHapa, of
Kojux cy 3.321 cpmaunuka nuua, 169 npasHa nuua n 15 cy kactoam nuua. (31.12.2014. roguHe: 3.517 akumoHapa,
oA Kojux cy 3.327 dmsundka nuua, 175 npasHa nuua n 15 cy kactoau nuua).
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33. OCHOBHW KAMWUTAI (HacTaBak)

33.1. OpywTBeHM U aKUUjcKu KanuTan (HacTaBak)

CTtpykTypa akumjckor kanutana Ha aaH 30. 06.2014. roguHe je cnepeha:

% ydyewha Bpoj akuuja Y xuroagama auHapa

KomepuwmjanHa 6aHka a.n. beorpag 0,62% 26.207 17.084
Utma commerce a.0.0. 0,41% 17.493 11.403
AMC Ocurypare a.4.o. 0,35% 14.600 9.517
Peny6bnuka Cpbuja 94,09% 3.976.455 2.592.125
Pynapcko TonmoHnyapckm 6aceH bop 0,18% 7.709 5.025
CaobpahajHu dakyntet 0,13% 5.547 3.616
Prudence capital a.d. Beograd 0,13% 5.484 3.575
MeTtanay ag Nopwn MunaHoBal, 0,13% 5.391 3.514
TUK Kocjepuh a.o.0. 0,12% 5.242 3.417
KnnHnykn ueHTap 0,12% 5.174 3.373
Ocrtana npaBHa nuua 1,63% 68.826 44 .865
Custody nunua 0,79% 33.392 21.767
dunsmyka nuua 1,29% 54.601 35.593

100,00% 4.226.121 2.754.874

Ha gan 30.06.2015.roguHe, 6ep3aHcka LeHa akumja Komnaxuje nsHocuna je 800,00 auHapa.

CT1pykTypa akuujckor kanutana Ha aaH 31.12.2014. roguHe 6una je cnepgeha:

% y4yewha Bpoj akuumja Y xurbapgama gnHapa

K . 0,62% 26.207 31.710
omepumjanHa 6aHka a.a. beorpag
Utma commerce A.0.0. 0,41% 17.493 21.167
AMC Ocuryparsea.a.o. 0,35% 14.600 17.666
Penybnuka Cpbuja 94,09% 3.976.455 4.811.511
Pynapcko TonmoHuyapckm 6aceH bop 0,18% 7.709 9.328
CaobpahajHu dakyntet 0,13% 5.547 6.712
Prudence capital a.d. Beograd 0,13% 5.484 6.636
MeTanay ag Nopwuy MunaHoBau 0,13% 5.391 6.523
KnuHnykn ueHTap 0,12% 5.267 6.373
TUK Kocjepuh a.0.0. 0,12% 5.242 6.343
Ocrana npaBHa nuua 1,65% 69.889 84.566
Custody nunua 0,79% 33.543 40.587
dusnyka nuua 1,26% 53.294 64.486
100,00% 4.226.121 5.113.606

Y cknagy ca unaHom 27. 3akoHa o ocwurypawy ("Cnyx6eHn rnacHuk PC", 6p.139/2014), ocHOBHM KanuTtan
OpyliTBa 3a ocurypawe He Moxe OuTu Mawu of aAvHapcke npoTueBpegHocTn 3.200.000 EYP 3a xuBoTHa
ocurypamwa ogHocHo 3.200.000 EYP 3a cBe BpcTe HEXMBOTHMX OCUrypaa.

OcHoBHu kanuTtan Komnanuvje (opywtBeHn n akumjcku) Ha gaH 30.06.2015. roguHe n3Hocu 5.722.354 xurbage
OuHapa opHocHo EYP 47.447.379,79 (31.12.2014.roguHe: 10.621.853 xurbage pguvHapa opgHocHo EYP
87.814.173,23), w70 je 3Ha4ajHO BMLLIE Y OOQHOCY Ha MPOMUCaHU 3aKOHCKM MUHVMMYM 3a CBaKy BPCTY OCUrypama.

33.2. OcTanu kanuTtan

Ocrtanu kanuTtan uckasaH y usHocy og 131.421 xurbaga avHapa, oopMupaH je y cknagy ca 3axresuma us MCoOU
1, “MNMpBa npumeHa MehyHapoaHux cTaHoapAa 3a UHAHCWjCKO U3BELLTaBake” W npenasHux oapenbwu
MpaBunHvka o obpacuuma u cagpXvHU nosvuuvja y obpacuuma (UHAHCUCKMX M3BelUTaja 3a ApywTBa 3a
ocurypawe, Ha OCHOBY kora je KomnaHuja msBpluuna peknacudukaumjy u3Bopa BaHMOCMOBHMX CpeAcTaBa Y
KOPUCT payyHa ocTarnor kanuvTana.

W3Bopu BaHNOCNOBHKX CpeAcTaBa cy POpMUPaHM Ha OCHOBY AyropodHuX u3aBajaka KomnaHuje HamerseHux 3a
hMHaHcMpatbe KynoBrHe CTaHOBa W pYrMx BaHMOCMNOBHUX objekaTa.
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34. PE3EPBE

CpeactBa pesepsu pyne obpasyjy ce y cknagy ca ynaHom 130. 3akoHa o ocurypamwy n Ctatytom KomnaHwmje
Kao maTtuyHor npenyseha. HaBegeHe pesepse dopmupajy ce n3 HepacnopeheHor obuTka, OOHOCHO BuMLIKa U3
paHujux roguHa. OBe pesepBe ce He Mory pacnopehuBaTu anv ce Mory KopucTuTh 3a nokpuhe rybutka.

Ha pan 30.06.2015. roanHe cpenctsa pe3epsu usHocuna cy 330.975 xurbaga avHapa. MNoveTHo cTakwe pesepsu,

OAHOCHO cTawe Ha aaH 31.12.2014. roguHe, n3Hocuno je 261.544 xurbaga anHapa.

CTpykTypa pesepsu pyne je NpukasaHa y HapeaHoj Tabenu:

30. jyH 2015.

Y xurmsapama PC[
31. geuembap 2014.

EmucunoHa npemuja

PesepBe n3 gobutka 129.560
Pe3sepee no ocHOBYy npepadyyHa UHAHCUjCKMX 201.415
n3BeLlTaja y ApyrMm Banytama :
YKynHo pe3epBe 330.975

39.563
31.151

190.830
261.544

Mopen pesepsn 13 gobutka, Npyna je uckasana n eMncuoHy npemujy koja Ha gaH 31. geuem6bpa 2014. roguHe
nsHocn 39.564 xurbapa gnHapa. C o63npom aa je emucuoHa npemuja uckopuwwheHa sa nokpuhe rybutka, HeHo

cTamwe Ha gaH 30.06.2015. je 0,00 PCA.

Byaoyhn pa 3akoHOM Hucy nponucaHn nocebHu obpacuy 3a npukasmBake KOHCONMMAOBAHMX (UHAHCKJCKMX
nsBewTaja I'pyna je pesepse MO OCHOBY MpepayyHa hMHaHCKjCKMX M3BeLUTaja y Apyrum BanyTtama uckasana y
OKBWPY YKYMHUX pe3epBu. PesepBe No ocHOBY npepayyHa huHaHCK|CKMX n3BeLuTaja y ApyrMMm BanyTama HacTane
Cy npepavyyHOM MWHOCTpaHUX onepauuja uckasaHmx Yy nojegumHadHMMm dUHaHCUjCKMM wu3BewwTajuma [lyHas
ocurypamwa a.g. bawa Jlyka n [lyHaB ayta a.a. bana Jlyka y dpyHkumoHanHy BanyTty [pyne.

35. YYELWIHhA BE3 MPABA KOHTOIE
CTpyKkTypa MakMHCKOr MHTepeca je gaTa y cnegehoj tabenu:

P.6p. 3aBucHo npepnysehe

% MaHUHCKOT UHTEepeca

~dyHaB-Pe“ a.n.o. beorpapa

~dyHaB TypucTt“ g.o.0. beorpaa
~LdyHaB ocurypare” a.a. bawa Jlyka
~dyHaB ayTo“ 0.0.0. bana Jlyka

A ON -

36. OYFOPOYHA PE3EPBUCAIA

11,59%

3,85%
15,56%
15,56%

Y xurbapgama auHapa

30. jyH 2015. 31. peuembap 2014.

MaTemaTtuuka pesepBa XMBOTHOI OCUrypaha 3.142.576 2.950.290
PesepBucara 3a nspaBHamwe pusmka 1.702.662 1.702.662
Octana gyropo4yHa pesepBucatra 553.866 573.378
5.399.104 5.226.330
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36. OYrOPOYHA PE3EPBUCAHbA (HacTaBak)

MpomMeHe Ha pavyHMMa oyropoyHmnx pesepaucana y 2015. n 2014. roanHn 6une cy cnegehe:

Y xurapama guHapa

Pe3epBucamwa
MaTtemaTnuka PesepBMcaH:a 3a OTNpPeMHUHe OcTtana
3a u3paBHamwe . YKyI'IHO
pesepBa* NanKa  jy6unapHe pesepBucara
P Harpage **

%T;‘l;*;z 1. janyap 2014. 3.020.056 1.229.735 425.393 79.778 4.754.962
Mosehara y TOKY

oG 29.223 548.504 40.335 138.836 756,987
Cwmatbena y TOKY

roauHe (98.988) (75.667) (84.488) - (259.143)
Crawe, 31. neuembap 2.950.291 1.702.662 376.438 196.939 5.226.330
2014. roanHe

g)?;:g 1. janyap 2015. 2.950.290 1.702.662 376.438 196.939 5.226.330
Mosehana y TOKY

yils 196.690 0 3.678 782 201150
Cwmatbena y TOKY

o (4.404) 0 (23.971) 0 (28.575)
ﬁfﬁ;‘;ﬁ 30. jyn 2015, 3.142.576 1.702.662 356.146 197.721 5.399.104

* MaTemaTtunyka pesepBa ce obpavyHaBa Nno HETO NPOCMEKTMBHOj METOAM.
**ObenogamwuBarbe [OYropoyHnx pesepBucawa 3a OeHeduumje 3anocneHMx ce BpwM y ckrnagy ca
MehyHapogHum payyHOBOACTBEHUM cTaHaapaom 19.

O6pa3noxeHa y3 akTyapcke obpa4vyHe

1. MpeHocHa npemuja

O6payyH npeHocHe npemuje M3BPLUEH je y cknagy ca aktuma Komnanuje n penesaHTHom Ognykom HBC,
MeTodoM pro rata temporis.

YkynHa npeHocHa npemwuja Ha gaH 30.06.2015.rog. nsHocm 9.518.061 xurbaga guHapa, a ykynHa npeHocHa
npemuja Ha paH 31.12.2014.rog. waHocn 7.237.522 xurbapga guvHapa, ook je 31.12.2013. roguHe uM3Hocuna
6.281.419 xurb. aMHapa (HanomeHa 41)

2. PesepBucaHe wreTte

Pesepsucare wrete Ha gaH 30.06.2015. rognHe ytBpheHe Cy y cknagy ca npaBuITHUKOM WM usHoce 8.447.926
xurbaga avHapa (HanomeHa 42).

M3Hoc pesepBauuje 3a HacTane HenpwujaBreeHe wteTe Ha aaH 30.06.2015. rognHe obpadvyHat je y cknagy ca
oanykom HapogHe 6aHke Cpbuje u MpasunHukom Komnanuje kojum ce ypehyjy 6nvxu kputepujymm n HauuH
obpayvyHaBarba pesepBuCcCaHuX LWTeTa.

M3HoC pesepBucaH 3a HacTarne npujaBrbeHe a HepeLleHe LWTeTe U HacTane HenpujaBrbeHe wWreTte 6u Tpebano ga
Oyne ooBorbaH 3a n3mMupene obasesa No HaBedeHUM LUTeTama, Y3 OYEKMBaHy aXypHOCT Yy peluaBaky LiTeTa u 'y
cny4yajy Aa He gohe OO0 HEOYEeKMBAHO 3HAYajHUX OACTynawa y CYACKOj] nMpakcu (Kog UCTOPWCKMX LUTeTa) U
HapOUNTO Yy CEerMeHTy HemaTepujanHmMx wTeTa, (uHaHCcKHjcke CTabUNHOCTM 3emibe (MaKPOEKOHOMCKMX
nokasarterba) 1 cn.

3. PesepBe 3a uspaBHawe pusmka

O6pauvyHaTe P3UP y 2015.roamHn usHoce 1.702.662 xurbaga aguHapa, KOmvKo je M3Hocuno u Ha gaH 31.12.2014.

4. TexHU4Ke pe3epBe

YKynHe obpadyHaTe TexHu4ke pesepse pyne Ha gaH 30.06.2015. roamHe m3Hoce 22.811.225 xurbapge guHapa.
Ha gan 31.12.2014. rognHe, TexHnyke pe3epBe nsHocune cy 19.596.501 xnrbaga auHapa.
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37. OYIrOPOYHA PE3EPBUCAHbA (HacTaBak)

5. PesepBucama y cknagy ca MPC 19 ,,[Ipumara 3anocneHux‘

YKyMnHU U3HOC 3a AyropoyvHo pesepBucame y cknagy ca MPC 19 je 356.146 guHapa. lNMpunukom obpadyHa je

kopuwheH MeToa npojekToBaHe KpeauTHe jeanHuue.

YnasHu nogaum 3a obpayyH cy:

roavHe CTapocTy 3arnocneHor,

Nnon 3anocreHor,

3apapga 3anocrieHor 3a geuembap 2014. roguHe,

npoceyHa 3apaga y Komnanwuju 3a geuembap 2014. roguHe,

Ha OTNPeMHUHyY 1 jybunapHy Harpagy.
AkTyapcke npeTtnocTaske kopuwheHe y obpadyHy cy crnegehe:

Tabnuue moptanuteTta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKN U XKEHCKX NOf,

Baxxehn KonekTneHu yroBop Ha AaH obpadvyHa y kome ce perynuiie nocrojake n obmm npasa 3anocneHor

cTona MHBanuauTeTa (BepoBaTHONa HacTaHka NoTrnyHe pagHe HecrnocobHocTH) koja nsHoeu 0,1 %,

npojekToBaHa cTona pacTa 3apaga og 3 %,

OVCcKoHTHa cTona of 5,85 %, npema npojekumju ctone npuHoca Ha nocTtojehe BUCOKOKBanNUTETHE XapTuje of

BpeaHOCTU Cca Haj/:l,y)KVIM pacnonoxmemMm pokom gocneha un

npoceyHa nykTyaumja 3anocneHux y npeoj roanHn 20% y apyroj 10%, a nocne Tora 2%.

37. OYIrOPOYHE OBABE3E

Y xurbapama guHapa

ObGaBe3e No OCHOBY KpeauTa
O6GaBese No 0CHOBY NN3MHra
Ocrtane gyropo4yHe obaBese

38. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Ocrtane kpaTkopouyHe hmHaHacujcke obaBese

30. jyH 2015. 31. peuembap 2014.
77.438 94.663

2.275 703

35.541 69.033
115.254 164.399

Y xurbagama guHapa

30. jyH 2015. 31. peuembap 2014.
74.376 42.373
74.376 42.373

39. OBABE3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xuroapgama auHapa

Ob6aBe3se Mo 0CHOBY LUTETA U YTOBOPEHWUX U3HOCA:!
-y 3eMrbu
- Y VHOCTPaHCTBY

40. OBABESE 3A NMPEMWJY, 3APALE N OIPYTE OBABE3E

ObaBese 3a NpemMujy U NPoBU3Njy peocurypara y 3emrbm
N MHOCTPaHCTBY

O6aBe3e npema gobasrbayvmMa 1 NpUMIbEeHN aBaHch
O6GaBe3e Nno oCcHOBY 3apaja W HakHaaa 3apaja

OGaBe3se 3a Nnopes Ha NOCNoBe ocurypama

ObaBe3se No OCHOBY kamaTa ¥ TPOoLIKoBa huHaHcupara
Ob6aBese 3a agnBuaeHae v ydewnha y pesynraTy

OcrTane kpaTkopoyHe obaBese

30. jyH 2015. 31. geuembap 2014.
569.208 215.806
128.588 187.694
697.796 403.500

Y xurbapama guHapa

30. jyH 2015. 31. peuembap 2014.
506.012 337.257
223.812 230.843
347.000 555.331

816 834

75.717 68.397
15.653 15.653
497.436 620.648
1.666.446 1.828.963
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41. NPEHOCHE NPEMWUJE

Y xum-agama guHapa

lMpeHoCcHe npemMuje XMBOTHUX OcUrypara

lMpeHocHe npemuje HEeXMBOTHUX OCUrypama:

- ocurypate MOTOpPHUX BO3nna

- ocurypame o Hesroge n AOBPOBOSbHO 3A4PaBCTBEHO
ocurypamwe

- ocTana ocuryparba MMOBWHE

lMpeHocHe npemMuje caocurypawa u peocurypama

42. PE3EPBUCAHE LUTETE

PesepBucaHe wteTe XMBOTHUX OCUIypara
PesepBucaHe LWTeTE HEXMBOTHUX OCUTypaksa:

- HacTarne HernpujaBrbeHe LITETE

- HacTarne npujaBrbeHe WTeTE
Yoenu y wTetama caocurypawa, peocurypara wu
peTpouecuja

43. OPYIrA NACUBHA BPEMEHCKA PA3IrPAHUYEA

JonpuHoc 3a npeBeHTMBY
OcrTana nacuBHa BpeMeHcKa pasrpaHuyeHa

44. BAHBUINAHCHA AKTUBA U MACUBA

3emMrbuilTe

"paheBuHckn objekTn
MHBECTULMOHE HEKPETHUHE
MpuMrbeHe meHuue
MN3paTe meHuue

[ata jemcTBa

OcTtana noTpaxuBama
OcTano

30. jyH 2015. 31. peuembap 2014.
1.556 1.549
386.610 329.360
5.930.635 5.173.053
2.421.780 1.363.819
777.480 369.741
9.518.061 7.237.522
Y xurbapama guHapa
30. jyH 2015. 31. peuembap 2014.
27.227 29.230

7.288.910
2.575.002 2.401.142
4.713.908 4.188.566
1.131.789 1.087.088
8.447.926 7.706.026
Y xurbapama guHapa
30. jyH 2015. 31. peuembap 2014.
179.636 27.859
176.440 138.770
356.076 166.629
Y xurbagama guMHapa
30. jyH 2015. 31. meuembap 2014.
27.295 30.105

1.845
137.162 137.162
54 54
166.356 167.321

Y BaHOMnaHcHoj eBuaeHumju KomnaHuje kao MaTMYHOr OpylWTBa, €BUOEHTMpaHe Cy noTeHuujanHe obaBese
npema MHO peocurypaBadMmMa no OCHOBY LUTETE 3a cyAap NyTHUYKOr aBMOHa y n3ocy o 137.162 xurb. AvHapa.
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45. UN3BELUTABAHKE NO CETMEHTUMA

Y xurbapama guHapa

30. jyH 2014.
XuBot 3ApaBcTBO MmoBuHa OcTano
NOCNOBHU (PYHKLUMOHAITHW) NPUXOoOU
Mpuxoan oa npemuja ocurypama n caocurypara 8.125.708 696.142 700.809 6.247.489 481.268
Mpuxogn oa  npemuja  peocurypara U 162.486
peTpouecuja 162.486 '
Mpuxoawm o nocrnoBa HENOCPEAHO NOBE3aHWUX ca ) 544 94.943 4.047
nocrosuMa ocurypasa 99.534
OcTanu nocnoBHW Npuxoan 493.800 - 678 22.418 470.704
8.881.528 696.142 702.031 6.364.850 1.118.505
NOCNOBHU (®YHKLUMOHAINHW) PACXOAU
Pacxogu 3a ayropoyHa pesepucara 1 (667.407) (195.820) (14.261) (423.593) (33.733)
hyHKUMOHANHe fonpuHoce
Pacxoam HakHaga wTeTa 1 yroBOpeHNX U3Hoca (4.444.738) (732.516) (501.916) (2.903.951) (306.355)
PesepeucaHe wrete (1.350.868) (1.409) (12.623) (1.132.950) (203.886)
Mpuxogn No oOcHOBY perpeca W npoaaje 196.392 ) 3 181.936 14.453
ocurypaHux owteheHux cteapu
Cmatrsene ocTanmx TEXHUYKNX pe3epBu — HETO 454117 454 117 - - -
Pacxogu 3a 6oHyce u nonycte (278.360) - (18.068) (260.292) -
OcTanu NocnoBHN pacxoamn (635.610) - - - (635.610)
(6.726.474) (475.628) (546.865) (4.538.850)  (1.165.131)
[OobuTtak — 6pyTO NOCNOBHU pe3ynTaTt 2.155.055 220.514 155.166 1.826.000 (46.626)
nPMXoau U PACXoOu No OCHOBY
MHBECTULMOHE AKTUBHOCTHU
Mpuxoon — on  wHBECTMpaKa  CpeAcTasa 335.571 51.241 23.976 225.971 34.383
ocurypama
Pacxogu no ocHOBY MHBECTUpaka cpeacpasa (148.087) (3.428) (12.988) (128.041) (3.630)
ocurypata
Roburax/(rybutax) u3 unsectiumone 187.484 47.813 10.988 97.930 30.753
aKTUBHOCTM
TPOLLKOBU CMNPOBOHEHA OCUTYPAKLA
Tpowkosu npubase (2.563.811) (240.474) (214.256) (1.852.317) (256.764)
Tpowkosu yrpase (1.255.952) (17.393) (110.140) (1.025.037) (103.382)
Ocmanu mpowkosu cripogohera ocuzypara (60.208) (1.914) (4.544) (37.924) (15.826)
lposusuja 00 peocuzypara U pempouecuja 151.483 1.374 - 53.808 96.301
(3.728.488) (258.407) (328.940) (2.861.470) (279.671)
MocnoBHn  po6uTak/(ryburak) - HeTo
NOCNOBHM peaynTaT (1.385.949) 9.920 (162.786) (937.540) (295.543)
®UHAHCUJICKUN N OCTANMU
nPuxoau/(PACXoau)
OUHAHCUJCKU NMPUXOLAN ocum chbuHaHcujcKkux
npuxoda rno OocHosy uHeecmuyuoHe 198.486 52.440 4.780 89.673 51.593
akmusHocmu
OUHAHCUJCKN PACXOLM ocum ¢huHaHcujcKux
pacxoda no ocHosy UHBECMUUUOHE (65.353) (994) (293) (4.249) (59.817)
akmusHocmu
lMpuxodu 00 ycknahusara spedHocmu
rnompaxusarba U Opyee UMOBUHE Koja CIlyXu 3a 529.944 1.065 15.726 178.109 335.044
obassrbame OenamHocmu
Pacxodu no ocHosy obesspeherba
fnompaxusarba . (2.165.797) (131.962) (134.117)  (1.645.118)  (254.600)
u Opyee UMoBUHe Koja cryxu 3a obasrbarbe
denamHocmu
Ocmanu npuxodu 28.955 560 2.570 25.825 -
Ocmanu pacxodu (16.242) (64) (1.632) (14.546) -
OOBUTAK (T'YBUTAK) N3 PEOOBHOI
HOCHOBAMSA MPE ONOPE3VIBAGA (2.875.956) (69.035) (275.752) (2.307.846) (223.323)
HETO OOBUTAK/(TYBUTAK) MOCINTOBAHA 1553 1553
KOJE CE OBYCTABJbA ) '
OOBUTAK NPE OMOPE3NUBABA (2.874.403) (69.035) (275.752) (2.307.846) (221.770)
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Y xurbapama guHapa

30 jyH 2015. XusoTt 3ppaBcTBO MUmoBuHa OcTtano
NOCNOBHU (®YHKUMOHAINHW) NPNXOAMU 8.907.505 636.000 665.974 7.125.574 479.957
Mpuxoau oa npemuja ocurypama u caocuryparba 196.085 196.085
Mpuxogn og  npemuja  peocurypawa w
peTpoLecHja 111.470 - 406 106.238 4.826
Mpuxoawn of nocnoBa HeNoCpeaHO NOBE3aHNX ca ) 561 29.016 361.550
nocrosvMa ocurypama 391.127 ' '
OcTanu nocnoBHY NpyUxoan 9.606.187 636.000 666.941 7.260.828 1.042.418
8.907.505 636.000 665.974 7.125.574 479.957
NOCNOBHU (®YHKLUMOHAIHWN) PACXOAN
Pacxoau 3a flyropoHa pesepercarba u (1.015.601) (191.837) (13.656) (783.114) (26.994)
PYHKLMOHanNHe gonpuHoce
Pacxoam HakHaga wteTa n yroBOpeHunx nsHoca (4.329.656) (304.900) (487.874) (3.144.426) (392.456)
PesepBucaHe wrete (579.396) 2.208 2.708 (598.015) 13.703
Mpuxogn no oOcHOBY perpeca W npoAaaje
ocurypaHunx owTteheHnx cTeapu 179.475 ) 199 172.667 6.609
Cmamene ocTanmx TEXHUYKNX pe3epBu — HETO 3.450 3.450 - - -
Pacxogu 3a 6oHyce 1 nonycte (334.523) - (23.614) (310.909) -
OcTanu nocnoBHN pacxoam (366.749) - - - (366.749)
(6.443.000) (491.079) (522.237) (4.663.797) (765.887)
HAoGutak — 6pyTO NOCNOBHU pe3ynTaT 3.163.187 144.921 144.704 2.597.031 276.531
nPUXoau U PACXoau No oCHOBY
MHBECTULIMOHE AKTUBHOCTU
Mpuxoau oa MHBECTUpaHa cpeacTasa 558.511 70.718 30.566 434.217 23.010
ocurypama
Pacxogwn no ocHoBYy MHBeCTUpaka cpeacpasa (186.983) (73.458) (6.540) (87.853) (19.132)
ocurypara
Roburak/(ry6uTax) u3 usecTunone 371.528 (2.740) 24.026 346.364 3.878
aKTUBHOCTM
TPOLLKOBU CNPOBOHELA OCUTYPABLA
Tpowkosu npubase (2.706.987) (198.009) (173.153) (2.115.198) (220.627)
Tpowkosu yrnpase (930.420) (18.201) (61.164) (806.594) (44.461)
Ocmarnu mpowkosu cripogohjera ocuzyparba (57.996) (1.897) (3.048) (40.713) (12.338)
lNposusuja 00 peocueyparba U pempouyecuja 177.968 106 - 66.568 111.294
(3.517.434) (218.001) (237.365) (2.895.937) (166.131)
MocnoBHu  po6uTak/(ryburak) - HeTo
NOCNOBHN pesynTaT 17.280 (75.820) (68.635) 47.458 114.277
®UHAHCUJICKUN N OCTANU
nPUXoau/(PACXoau)
OUHAHCUJCKU NMPUXOLN ocum chbuHaHcujcKkux
npuxoda no OocHosy uHeecmuyuoHe 321.825 40.571 9.137 180.245 91.872
akmusHocmu
OUHAHCUJCKN PACXOLN ocum cpuHaHcujcKux
pacxoda no OCHo8Yy UH8eCMuUyUoOHe (96.495) (8.147) (245) (13.611) (74.492)
akmusHocmu
lNpuxodu 0d ycknahusar-a 8pedHocmu
nompaxueara u Opyae UMOBUHE Koja CIlyXu 3a 525.455 220 26.208 348.931 150.096
obaerbar-e OenramHocmu
Pacxoou no ocHosy obesspehera
nompaxusarba . (482.352) (57.522) (15.575) (327.387) (81.868)
u Opyee UMoBUHe Koja cryxu 3a obasrbarbe
denamHocmu
Ocmanu npuxodu 97.956 1.435 3.096 56.917 36.508
Ocmanu pacxodu (14.905) (203) (685) (11.023) (2.994)
OOBUTAK (T'YBUTAK) N3 PEOOBHOI
NOCHOBAHSA MPE ONOPE3VIBAA 368.764 (99.466) (46.699) 281.530 233.399
HETO AOBUTAK/(F'YBUTAK) MOCINOBAHA (432) (432)
KOJE CE OBYCTABJbA
AOBUTAK NMPE OMNOPE3NBAIA 368.332 (99.466) (46.699) 281.530 232.967
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46. HAJIA3U EKCTEPHE KOHTPOIJIE Y BE3U CA NOJEAUHAYHUM NMO3ULINJAMA

HapogHa 6aHka Cpbuje — CekTop 3a nocrnoBe Hag3opa Haa obaBrbaweM 4enaTHOCTU Ocurypara, je Ha OCHOBY
Oponyke 6poj KI' 6p.761/1/15 YH®U 1l — 317/2/15 og 05.03.2015. roguHe, usspluMna HemnocpeaHy KOHTpomny
nocnosaka AKUMOHapckor ApywTea 3a ocurypawe Komnanuje "[yHaB ocurypawe" — Beorpag nodes op 23.
mapta 2015. roamHe o 12. jyHa 2015. roguHe.
MpeameT koHTpone je nocrnoBawe [OpywTsa, 3a nepuoa oa 01. jaHyapa 2014. rogmHe 0o faHa KOHTPOMe 1 Koje
je obyxsaTtuna :
1.  Pu3nyHe aKkTMBHOCTM MoOCroBaka (NoBesaHa nuvua, WHBEeCcTMUMje — UHAHCUJCKM NnacMaHu 1
HemaTepujanHa ynarawa, TPOLUKOBM CrpoBohewa ocurypaka — KOHTpona crnpoBohewa Mmepa HanoxeHe
Pewenem I.6p. 449 op 30.01.2013. roguHe, NUKBUAHOCT M CONBETHOCT, yTBphUBaHe MPEHOCHUX Mpemuja,
yTBphnBame pesepBucaHnx WwreTa u gpyro no notpedu)
2. PewaBare oAWTETHMUX 3axTeBa NO OCHOBY OCUrypaka MOTOPHMX BO3WNa Of OArOBOPHOCTM 3a LITETY
npuynkeHy Tpehum nuumma
3. KopnopaTtusHo ynpasroawe.

M3BeLTaj 0 KOHTPONKN O MOMEHTA CacTaBibaka OBUX HanomeHa Huje cTurao.
47. rogvuibwu U3BELWITAJ MHTEPHE PEBU3WUJE

WHTepHy pesunanjy, 61Uno aa je opraHu3oBaHa Ko pyHKuMja, cekTop unm cnyxba, y oksupy pyne,umajy:
1. Komnanuja ,[lyHaB ocurypamwe® a.4.o. beorpag;
2. dyHas-Pe a.g.o., beorpag;
3. [OpywTtso n ®oHA 3a neH3unjcko ocuryparse [yHas a.a.0. beorpag;
4. ,[OyHaB ocurypame, a.a., bamwa Jlyka, Peny6nuka Cpncka

47.1. ToawvwbKn u3BelTaj MHTepHe peBu3uje y matuyHom apywTBy — Komnauuju [lyHaB ocurypame
a.n.o.

Y N3BewTajy 0 pagy UHTepHe peBusuje y nepuogy jaHyap — jyH 2015. roavmHe, npukasaHu cy OCHOBHW NponucaHn
nogaun n nHcopmaumje: onuc M3BPLUEHMX peBu3Mja nocrnoBawa (NpegmeT peBusmje); oLeHa HadmHa obpaje
AOKyMeHTaumje 1 MocTyrnka 3akibyyMBaka yroBopa O OCUrypawy W M3gaBakba nonuca v nukempauuje LTeTa;
HE3aKOHUTOCTM W Apyre HenpasBuIHOCTU Koje je yTBpAuna pesusunja; Nnpeanor mepa 3a oTknamwame
KOHCTaTOBaHWX HENPaBWITHOCTM N POKOBE 3a HMXOBO CMpOBONewe; Apyre KOHCTaTauuje, oueHe 1 npenopyke, y
BE3W ca OoTKnawareM nponycra y pagy (cnposoherwe npegys3eTnx Mepa v npenopyka).

Y nepuoay og 01.01. go 30.06.2015. roguHe, uHTEpHa peBu3nja je obaBuna ykynHo 42 pesusuje, n 10: 34
nnaHvpaHe n 8 BaHpedHe MHTepHe. [NpeanoxeHo je ykynHo 129 KOpekTMBHMX Mepa wnu npenopyka (85 3a
Oyanyhu pag, a 3a 44 cy paTv poKoBM 3a cnpoBofhewe).

Y nepvogy og 01.01. gpo 31.03.2015. roguHe, MHTEpHa peBusuvja je obaBuna je ykynHo 21 pesuanjy, un 10: 15
nnaHvpaHnx u 6 BaHpegHux pesusnja n 1 npeHety u3 2013. roanHe, a NpeanoxXeHo je 48 KOPEeKTUBHUX Mepa Unu
npenopyka (34 3a 6yayhu pag, 3a 14 cy aaTn pokoBu 3a cnpoBofemse).

Y nepuogy og 01.04. no 30.06.2015. roavHe, nHTepHa peBu3nja je obaBuna je ykyrnHo 21 nHtepHy pesusmjy (19
nnaHvpannx u 2 BaHpegHe). MNMpepnoxeHa je 81 kopektuBHa Mepa unu npenopyka (51 3a 6yayhu pag, 30 ca
poKkoBMMa 3a CrpoBofnekse).

WHTEepHN peBn3opyM Cy Yy MOCMaTpaHOM Mepuoay KOHTMHYMpPaHO MpaTunu  CripoBofnewe NpeanoXeHux
KOPEKTVBHMX Mepa 3a OTKNaake YOUEeHMX HENPaBUnHOCTM 1 NponycTa y pagy kao 1 npenopyka 3a yHanpehewe
cucTtema paga.

47.2. ToavwU U3BeLUTaj MUHTEPHE peBu3nje Y KOHTponucaHom npeny3sehy ,,[lyHaB Pe“

WHTppHa peBusuvja je, Tokom 2014. roguHe y KoHTpornucaHom npepy3ehy ,[yHas Pe”, nsspwuna 5 pesusnja
npeasuheHnx MogvwkuM MaHoM paja M 2 BaHpedHE peBusvje Yy cknagy ca 3axteBoM MsBpiHor ogbopa.
Takohe, gocTaBuna je KeapTanHe u3BelUTaje O Hanasy W Nonyroaullibn M3BELUTa] O pagy MHTEepHe pesusnje
HapsopHom ogbopy n HapopHoj 6aHum Cpbuje, Ha HauuH n y pokoBuma yTBpheHum nomeHytom Oprykom
HapogHe 6aHke Cpbuje n aktom Jpywitea.

AKTVBHOCTU WHTEpHe peBu3uje Gune cy ycmepeHe Ha npahewe, NpoBepy W yHanpehewe cuctema papaa,
naeHTudukaumnjy puanka u oueHy M BpeaHOBawe YCNOCTaBIbEHOI CUCTEMAa WMHTEpHe KOHTporne. Y MOoCTynKy
uspaeakba ogroapajyhunx npenopyka 3a oTknakake YoUeHUX HENPaBUITHOCTU U HegocTaTaka MHTEPHU peBnsop
je y Toky 2014. rognHe pgao 7 npenopyka 3a OTKnakwake HENPaBUMHOCTU 1 yHanpeherwe npuMmereHnx noctynaka
n cuctema paga.
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48.2. Nopuwku U3BeLWTaj UHTEPHE peBU3Mnje y KOHTponucaHom npeaysehy , [lyHaB Pe“.

MHTepHu peBu3op je y cknagy ca HanasMma usBplleHux KoHTpona y Toky 2010., 2013. u 2014. roaguHe,
npeanoxuo n npatuo usspwerwe 10 npenopyka y uurby yHanpehewa npoueca nocrnoBawa WM OTKNawaka
HenpaBWMHOCTMU U TO:

* ynepuoay og 01.01. gpo 31.12.2010. roanHe 1 npenopyke;

* ynepuoay oa 01.10. go 31.12.2013. rognHe 2 npenopyke u

* ynepuoay oa 01.01. go 31.12.2014. rognHe 7 npenopyka.

CnpoBeaeHOM KOHTPOMOM M3BpLUEHa AaTUX Npenopyka MHTepHa peBu3nja je yTepauna ga je peannsoBaHo net
JaTux npenopyka, Aa je peanusauuvja jegHe nperopyke y TOKy, KaO M Ja pOKOBU 3a peanusauujy 4etpu
npenopyke n3 2014. roguHe HUCY UCTEKNN.

47.3. ToauwwKu un3BeWITaj WHTepHe peBuUsMje Yy KOHTponucaHom npeaysehy : ,[AyHaB“ [O3Y
[OOpPOBOSLHMM NEH3UjCKUM (hboHAOM

Y npeoj nonosuHn 2015.roguHe usBplueHe cy 2 nojeguHavHe MHTEpHe peBu3uvje, ca cnegehum npegmetuma
peBu3unja, OGHOCHO KOHTPONUCaHUM CermeHTuMa nocnosawa ,JyHas" [13Y no6poBOfbHUM NEeH3MjCkuM (hOHOO0M,
N TO:

MHTepHa peBu3nja HakHaga koje ApyLITBO 3a ynpasrbakwe Hannahyje oa YnaHosa doHaa
. WHTepHa peBu3amja npoueca oTBapara 1 Bofjerwa MHAMBMAYaANHUX padyHa YnaHoBa oHAa;
eBuaeHuMja u npaherwe ynnaTa neHsunjcknx gonpuHoca

O HaBefeHVM U3BPLUEHUM MOjeAVHAYHMM UHTEPHUM peBu3njaMa CaunktseHN Cy U3BELLTaju KOju HUCY MOTBPAWMM
HenpaBWMHOCTKM y paay.

MpaheweMm U KoHTponoMm nocnoBawa : JyHas® [O3Y [oGPOBOrbHUM MNEH3WjCKUM  (hOHOOM y npBoj
nonosuHn 2015. roguHe, Ha NPETXO4HO ONUCaHW HayuH, yTBpheHo je Aa je [dpywTBO yCnewHo M KBanuTeTHO
peanv3oBarno cBe CBOje NnaHnpaHe 3agaTtke U LUrbeBe Y3 MOLITOBake 3aKOHCKMUX NponMca v JOHETUX MHTEPHUX
akaTa.

48. PEOCUIYPAKE

KomnaHuvja Bpwun peocuryparkse ga 6m ce cmamwumna uHaHcujcka M3NOoXeHOCT puauumma. Peocurypare je
M3BpLUEHO Ko peocwrypaBsajyhe opraHusauuje Koja npeacTaBrba KOHTPONMCaHO APYLWITBO a Koje je, Hajarbe,
M3BPLUMMO peocurypare Yy UWHocTpaHcTBy. LledeHTn cy Hajpehum pgenom uHocTpaHe peocurypaBajyhe
opraHusauvje. PesepBauyje cpeactaBa No OCHOBY OCTanux ocurypaka v NpeHocHe npemuje nckasaHe Cy HakoH
yMakeha 3a peocurypawa u3BplleHa Ko ApYrux ocurypaBajyhux komnaHuja ykrbydyjyhu u cybcuamjapHy
peocwurypaBajyhy opraHusauujy.
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49. YNPABJbAHE PUSULIMMA

MonuTtukama ynpasrbamwa pusvumma y Komnawuju, kao n ogroBapajyhum aktmma O ynpasrbaky puanumma,
ycknaflennm ca lMonutrkama y 3aBucHUM ApywtBuma, obesbeheHo je ycnocTtasrbarke MHTErpyMcaHor cuctema
ynpaBrbata U npahewa pusuka Ha HuBoy KomnaHuje u dpywmaea y kojuma KomnaHuja umMa KOHMpPOIHO
yyewhe (y Oarbem mekcmy Ipyna), peduHucare opraHvsauuvje npoueca, HaaneXHOCTU U OArOBOPHOCTM,
yTBphuBake MexaHu3ama 3a KOHTPOIy pu3nKa, Kao HEOMNXOAHWX YCMnoBa 3a AdarbvM passoj koprnopaTuBHOM
ynpasrbama.

Y npouecy ynpaerbawa pusnumma obesbeheHo je cBeobyxBaTHO M MPEBEHTUBHO WAEHTU(MKOBaHE puU3nKa,
npoueHa puanka n Mepere pusmka kojuma je 'pyna usnoxeHa y CBOM MocrnoBaky, Ha HauuH koju obesbehyje
TPajHO oapXXaBak-e CTENEHA U3NOXEHOCTU PU3MKY Ha HUBOY KOjU HE YrpoXasa MMOBWHY U nocrnoeakse [pyne.

Mpouec ynpaBreawa pusmuuma Tpeba ga obesbeam carnefaBare CBUX KIbyYHUX pakTopa M enemeHarta Koju
omoryhaBajy aa ce duHaHCKCKU, IbyACKM U OPYrM pecypcu ycMepe Ha HauuH Koju obesbefjyje wTo je moryhe
Behy pawucnepsujy, nogeny v MUHMMU3NPpaHkEe pu3nKa, peanu3auujy MOCMOBHUX LUuIbeBa, cTpatervja u
onepaTtMBHMX nnaHoBa [pyne, noborbliawe KBanuTeTa ycnyra, NPBEHCTBEHO Yy Mornedy 3alwTute uHTepeca
KnujeHaTa, Kao 1 ga o6e3beam ycnose koju he nHdopMaumje o puanLmma y4MHUTU SOCTYMHUM 3aMHTEPECOBaHO)
jaBHOCTW.

3a npumeHy npoueaypa y ynpasrbarwa pusvuMMa y cknagy ca BaxkehuMm aktuma o ynpasrbakby pusmuyma
OATOBOPHU CY HAAMNEXHW OpraHu W OpraHMsauuMoHn AenoBu [pyne Koju cnpoBoge W y4ecTBYjy Yy cCUCTEMY
ynpasrbaka pusuumma. OenawheHn npeactaBHUUmM maTudyHe KomnaHuje y opraHnMa KOHTponucaHmx gpyLitasa,
ynaHuua pyne, AyxHW cy Aa obesbene Aa nonuTuke M npouedype Kojuma ce perynuly nutawa u3 obnactm
ynpasrbara pusmumMma y nogpeflennm gpywtesuma Oyay y cknagy ca lNonuTukama ynpasrbamwa pusnumma y
KoMnaHwju, ocum yKonvko MMnepaTvBHUM Nponucuma 3emrbe ceauiita nogpeheHor gpyLTea, Koje nocnyje BaH
TepuTtopuje Penybnuvke Cpbuje, oBa nuTarwa HUcCy ypeheHa Ha Apyrauvjy HauvH. [ToMeHyTu npeacTaBHUUM Cy
Takohe OyxHn ga obesbene 3ajedgHUYKM HacTynm MaTuyHOr npefdyseha v KOHTpONMCAHUX NpaBHMX nuvua y
CerMeHTy:

a) yCKJ'Iaf]VIBaH:a nocrnoBaka N MHTEePHMUX akaTa 1 npouenypa ca 3akOHCKMM U NOA3aKOHCKMM aKTUMa;

6)0eduHucarba npouedypa M ornepaTMBHe peanusauuje npoueca pasMeHe TEXHUYKO — TEXHOMOLLKe
pokymeHTauuje (know howy);

B) OTKpMBara npeBapa, cnpevyaBara npara HoBUa 1 PUHAHCKpaka Tepopu3ma;

r) Ynpaerbawa pmanumma u KOHTpore cnpoBofera CUcTeMa UHTEPHNX KOHTPONa;

4) Kopuwhemna, nsgasara 1 3akyna nocrnoBHOr NpocTopa, O4HOCHO yrpaBrbaka MMOBUHOM;
f) NHBecTuumja, 0gHOCHO Nnacupaka CpefcTaBa TEXHUYKUX Y rapaHTHUX pe3epBi;

e) lenoHoBawa cpencrtasa kog 6aHaka;

x) OByke n egykaumje 3anocneHux;

3) MapKeTMHLLUKMX aKTUBHOCTH.

KomnaHuja u unanuue pyne koje obpadvyHaBajy afekBaTHOCT kanuTana, 3ajeQHVYKu ycarnallasajy NonuTuky
a[eKBaTHOCTM KanuTtana, y uurby OnTMMarHor yTepfuBawa Kanutana y cknagy ca nponvcvMa u 3axteBuma
edhmkacHor nocnosama.

Y uurby nogmsawa eduKacHOCTU Haa3opa Hag nocnoBakeMm KOHTponucaHnux npepyseha wn pyne y uenvHu,
oBnawheHn npeactaBHuuM KomnaHuje y opraHvma noBe3aHuX MpaBHUX nuvua o6e3befyjy ycarnawlaeame
npoueaypa y KOHTPONMMCaHMM npaBHMM nvuuma ca KomnaHuwjckum npoueaypama,neduvHnly opraHvM3aumvoHe,
KaZlpOBCKe M TEXHUYKEe NpeTnocTaBke Koje 06e36ehyjy KOHTUHYUTET pa3MeHe MHpopMaLmja o pusnumma, GUTHUM
npouecrumMa, akTMBHOCTMMa M (PMHaHCUjCKOM nornoxajy npegyseha Ha HMBOY KBapTanHor uaseluTaBaka, a Mo
Hanory N3BpLuHor onbopa KomnaHwuje 1 y kpahum BpeMEHCKUM MHTEpBanumMa.
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HapgnexHu opranu unanuua Ipyne kBapTanHo fdoHoce WM3BewTaj O WMHTEPHUM KOHTponama W ynpaerbakby
pu3nuMma, KOjoM NMPUIMKOM ce BpLUe M 3axTeBaHa oberofaryBarba O M3MOXEHOCTU NOjedVMHUM pu3numMa y3
obaBesHy knacudukaumjy puamnka. KoHTUHyMpaHo M3BeLLTaBame 0 puanumma obesbehyje MMHUMU3npare pusuka
HeafeKBaTHOr ynpaBrbaka UMOBWMHOM, kanuTanom u obasesama [pyne, nomaxe ga ce MOAEHTUMDMKY]Y ynasHu
nojaum u uHdoOpMaumje Koje ce 3axTeBajy Yy npouecy peanusaumje MNOCMOBHUX UMIbeBa, cTpaTernja u
onepaTtuBHUX NnaHosa ["pyne u Aaje nyH 4ONPUHOC YCNOCTaBIbaky MexaHM3ama 3a KOHTPOny pusumka.

pyna npumeryje Moaen UCTOPUJCKMX N XMNOTETUYKMX CLeHapuja y npouecy ynpasrbarwa puanuuma, Kog CBUX
pu3uKa KoA KOjUX je TO N3BOATBbUBO.

OcHoBHe BpcTe pu3nka kojuma [(pyna ynpasiba cy:

1. Pwu3uum ocuryparba

Pu3num poyHe 1 CTpyKTYpHE HeyckaaheHOoCTU UMOBMHE, KanuTana n obasesa (PMHAHCKUCKM pU3nLK):
Pusnum y Be3n ca genoHoBarbem U ynararbem cpeacraBa

TPXULWHM pU3MLK

OnepaTtnsHU pUsnum

MpasHu pusmumn

PenyTtaumoHu pusnum

CTpaTeLlKkn pusmk

PNV AEWN

Ynpaesrbawe _pusuyuma ocuzypaha

1. Pu3uk HeadekeamHoz odpehusara HUBOA camonpudpxcdja Opywmeda U pusuK HenpeHoWera 8UWKA pU3uKa
u3Had camonpudpxcaja y caocuzyparbe, 00HOCHO peocu2yparbe

Y cknagy ca goHetum 3akoHOM O ocurypawy kpajem 2014. roguHe, y Oeny nocroBaka Koju ce OOHOCK Ha
ocurypame, 'pyna je AyxHa Aa ynpasrba pusnkoM Tako Aa obesbegu:

®  Caocuryparbe v Peocuryparbe BULIKOBA PU3MKA U3HAL MaKCMMAJIHOT CamonpuapIKaja;

e nnahare HaKHage WTeTa, YrOBOPEHMX CYMa OCUTyparba M M3BpLUIaBakbe 4pyrMx o6aBesa M3 OCHOBa OCUryparba y
CKMaZy C MO3UTMBHUM 3aKOHCKMM NPONMCUMMA M HAaYe/I0M CaBECHOCTH Y NMOC/0BakbY;

e  o6aB/batbe CBOje AENAaTHOCTM Yy CKAAAY Ca 3aKOHOM, OMLUTUM aKTMMa, aKTMMa MOC/I0BHE MONUTUKE, NPaBUIMMA
CTPYKe Ocuryparba U akTyapcKe CTpyKe, 406pyM NocIoBHMM 06MYajuma U MOCIOBHOM ETUKOM;

®  OMPEe3HOCT, NOY34aHOCT U 06jeKTUBHOCT y 06padyHy TEXHUUKUX pe3epBu, Kopuwherbem Hauyena akTyapcke CTpyke,
npaBumaa CTpyKe ocurypara v ogrosapajyhux nogartaka o KapaktepucTMkama noptdesba ocuryparba M pusnumMma
KOju ce npey3nmajy Tako ga byay AoBosbHe 3a nokpuhe cBux 06aBesa M3 yroBopa o ocuUrypatby;

®  UCMyHEHOCT YC/I0Ba KOjU Ce OAHOCE Ha aAeKBATHOCT KanuTana,

. KOHTUHYMPAHY NUKBMAHOCT M 61aroBpemeHy WCMAATy HakHaja lWTeTa M u3Bplere Apyrux obasesa, y3
npeay3nmarbe CBUX HEONXOAHUX Mepa.

I'pyna peocurypasa Oe0 pusuka KOje an6aBrba y obnactu ocurypawa Kako oun KOHTpOJIncana WU3noXeHoCcT
ry6|/|u,mma N Ha Taj Ha4ynH CMakwnna pn3nk KOHLI,eHTpaLI,VIje.

W3pauyHaBare BUCUHE camonpuipxaja, Tj. MakcumanHe obaBeae kojy [pyna y AenaTHOCTM ocuryparba MOXe,
OfIHOCHO cMe 3afpxaTu 3a cebe, 0QHOCHO KOjy MOXe MOKPUTW M3 COMCTBEHUX PacroNioXMBMX CPefcTaBa, BpLie
ynanuue [pyne, koje ce GaBe mocnoBuMa ocurypara, cBaka 3a cebe, Bogehu npu Tome padyHa fa ce He
nopemMeTy COMCTBEHO M3paBHaHe PU3nKa U cadysa JIMKBUAHOCT.

BucuHa concteeHor camonpuipxaja (gena ocurypaHor pusnka Koju ocurypasadv — ynaHuua pyne moxe ga
3agpxku 3a cebe) 3aBUCU O HEroBOr (PUHAHCUJCKOTr M TEXHWYKOr KanauuTteTta, npu 4emy je durHaHCKjCKu
kanaumTeT ogpefheH pe3depBama (TEXHWYKUM W rapaHTHUM) KojuMa pacrnornaxe, a TexXHWYKU KanauuTeT
BENTMYMHOM U AnBepcudmrkoBaHoLhy concTBeHor nopTdonma ocurypama.

Camonpugpxaj je jejaH o OCHOBHMX YuHWMMaUa Yy onpederbewy pusnka koju he ce pgaesatm y nokpuhe
peocurypara, 04HOCHO Aena pusuka koju he ce sagpxasaTtu. YTBphuBakeM MakcuManHor camonpuapxaja aaje
ce OAroBOp Ha NUTake Koju Ae0 OCMrypaHor pu3mKa y OCHOBHOj AenatHocTu [pyna moxe Aa 3agpxwu 3a cebe, a
KOju Oeo mMopa fa npeHece Ha peocurypaBada. lNpu Tome Tpeba vmaTtv y BMOY YMksEHULY Aa ce NocrnoBvMMa
peocurypawa 6aBu n unanvua pyne [yHaB Pe, yume ce camonpuapxaj y AenaTHOCTU OCurypara Ha HUBOY
['pyne 3HayajHO nosehasa.

47



KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2015. roguHe
49. YNPABIbAHKE PUSULIMMA (HacTaBak)

Pn3nk nponsnnasu 13 npeBmMcoko Unn npeHncko ogpefieHor HMBoOa camonpuapXxaja y nocrnosnMa ocurypama, Kao
N 13 pU3nKa HempumermBaka NMOA3aKOHCKUX akaTa M MHTepHUX akata unanuua [pyne kojuma cy geduHucaHe
npouedype 3a peocurypare BULLKOBA pU3MKa OOHOCHO M3paBHare pusnka. Y cryyajy Aa je Ha Hueoy [pyne
npucyTHa npeTepaHa onpes3HocT U oapehuBawe camonpuapxkaja Ha HWXKEM HUBOY HEro LITO je TO NoTpebHo,
moxe gohu OO HeonpaBgaHor M HenoTpebHOr oanueBa cpeacTaBa Mpema peocurypasadvMa, OOK MpPeBMCcOK
camonpuapxaj HOCK OonmacHOCT Aa Kpo3 ucnnaTty Benukux wreTta pyna 3anagHe y dwuHaHcujcke Tewkohe un
noctaHe HeconBeeHTHa. 3a oppefuBare camonpuapxaja Ha HMBOY [pyne of 3Havaja je koju he geo pusuka
OyHaB PE uegupatu peocurypaBaymma y MHOCTPaHCTBY, a KOju Ae0 pu3nka 3aapxaTu 3a cebe.

pyna nma o6e3beheHo nokpuhe peocurypakeM, y criyyajeBuma peanusauuje nojeanHayHuX puavka, OfHOCHO
kaTacTtpodpanHux gorahaja koje Komnanujy n gpyre unanuue lpyne, koje ce 6aBe nocroBuma ocurypawsa,
n3naxy pu3uky Koju obyxsata Behu 6poj BpcTa ocurypatsa.

Ca craHoBMLITa ocurypaHux BpeaHocTw, Hajsehu puanum y noptderpy pyne cy enektponpuspenHn objektu
(TepmoenekTpaHe) u padumHepuje HadbTe. CBY BULLKOBM pu3nka usHag camonpuapxaja 'pyne kog osux objekara,
umajy ogroeapajyhe peocurypasajyhe nokpuhe.

MopTdhers ocurypawa XKMBOTA KapaKTEpully KOHLUEHTpauuje pu3nka Be3aHe 3a W3MOXEHOCT PUsnKy
HeOYEeKMBaAHMX NPOMEHA Y KpeTaky CMPTHOCTU JbyAN UMK NOHALLaky OCUrypaHuka.

2. Pu3uk HedoeosbHe dusepcudpukauyuje nopmaonaua ocuzyparsa (PusuK KoHyeHmpauyuje)

Y OCHOBHOj genaTtHOCTM — ocurypawy, [pyna je usnoxeHa akTyapCKOM pU3WKYy W pusmky npubase Koju
npousmnase M3 LUMPOKE MOHyAE MPOM3BOL4A OCUrypaka: WUMOBWMHE, HEe3roge W 3[4paBCTBEHOr OCUIypama,
ocurypakba MOTOPHMX BO3uIa, OArOBOPHOCTW, TPAHCMOPTHOr ocurypawa, Kao U pasHux ¢opmu ocurypama
XnBoTa.

Pusuk ocurypata ce OOHOCM Ha HEU3BECHOCT MOCroBa ocurypawa. HajsHavajHuje KOMMOHEeHTe pu3suka
ocurypawa Cy Mpemunjcku pusnk u pusmk pesepBu. OHM Ce OofHOCe Ha afeKBaTHOCT MpeMujckux Tapuda wu
a[eKBaTHOCT pe3epBu y 0OAHOCY Ha obaBe3e 13 ocurypara u kanmTarnHy OCHOBY.

lMpemujckn py3uK je NpucyTaH y TPEHYTKY n3gaBara Monunce npe Hero LWTOo ce AOroAm ocurypaHm cryyaj. Noctoju
pu3uk aa he ocTBapeHu TPOLWKOBM M wTeTe 6utn Behn of npuMmrbeHux npemwuja. Pusuk pesepBu npencrasrba
PU3KK Aa je anconyTHN HUBO TEXHUYKMX PE3epBK HeTa4yHo MpouereH, unn aa he cTBapHe LITeTe BapupaTy OKO
CTaTUCTUYKE CpeaHe BPeAHOCTU.

Pusuk npnbase Takohe ykrbyyyje puauk katacTpode, Koju Npov3nnasu u3 HeodekmBaHux gorafaja Koju Hucy y
[OBOSBHO] MEPU NOKPUBEHM MPEMUJCKUM PU3NMKOM MIN PUSNKOM Pe3epBu.

pyna, ocum MpeHOCOM fAena pusuka y peocurypame, ynpaerba puU3NKOM Ocurypaka Kpos numuTe npubase,
npouenype opobpaBara TpaHCakuMja Koje yKIbydyjy HOBE Npov3BOAe, WM Koje npenase 3agarte nvMmuTe,
Tapudvpare 1 ou3ajH npoussoaa.

pyna, oAHOCHO YnaHuue rpyne koje ce 6aBe NOCMNOBMMA OcUrypawa noHaocob, vmajy 4obpo ansepcudmkoBaH
W ypaBHOTEXEH NOPTHONMO ocurypara no Bpctama, LWTo CMakmyje BapujabunuteT pesynTaTa, a TUMe U ykynaH
pusmnk. CBY YroBOpWU ocurypara HexuBoTa Cy Mo npaBwuny roAuilku, Tako Aa noctoju MoryhHocT Aa ce oabuje
npoayXeke yroBopa unm NpoMeHe YCroBM YroBopa NpUIMkoM obHaBrbaka.

Ynpaesbane puHaHcujckum pusuuyuma

1. Pu3suk nukeudHocmu

JlukBuaHocT pyne, oAHOCHO, CNOCOGHOCT Aa Ce O POKYy M3BpLUaBajy Aocnene obaBese, 3aBUCKU ca jeaHe cTpaHe
of KBanuTeTa GunaHcHe CTPYKType akTMBe W nacuee, a ca Apyre cTpaHe of ycknaheHocTu npunuea u oanuea
cpeacTaea.

Linrs ynpaBrbaka pu3nkom NMMKBUAHOCTU je TPajHO oApXaBae HUCKOr CTeneHa N3noXeHOCTU PU3UKY, CTBapame
npeTnocTaBku Koje 06e36ehyjy NpoakTUBHU NPUCTYN U NPEBEHTUBHO MOEHTUDUKOBaHE, MEPEHE, NPOLIEHNBaHE
N KOHTPOMY pU3nKa NUKBULHOCTHU.

pyna cBojom umoBMHOM M o0baBe3amMa ynpaBrba Ha Ha4uH Koju joj 06e3befyje aa y cBakoM TpeHyTKy MOXe Aa
ncnyhwaBsa cBoje obasese.

PouHocT pocneha cpegctaBa u obaBe3a npema npeocTtanom poky gocneha Ha gaH 30.06.2015. roguHe je
cnepgeha:
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Oo 1 On1p03 Opn3po12 Ooa1po5 Mpeko 5

Y xumsagama PC[H meceun Meceua Meceum roguvHa roguvHa YKynHo
HewmatepujanHa ynarawa 0 0 0 21.517 536.664 558.181
l'yasun (goodwill) 0 0 0 0 0 0
HekpeT., nocTpojewa, onpema n

6uo. cpeacTea 0 0 0 926.596 9.418.411 10.345.007
[yr. ouH. nnacmanu 0 0 0 1.540.882 385.689 1.926.571
3anuxe 45.351 10.690 1.457 0 0 57.498

CranHa cpe. HamereHa
npoAaju n cpep. nocr. Koje ce

obycraBrba 0 0 0 0 0 0
1.7721

MoTpaxusaka 73 1.672.332 396.358 184.332 0 4.025.195

MoTpaxuBarsa 3a BuLIe nnaheH

nopes Ha goburtak 380 163.275 55.689 180 0 219.524

KpaTkopoyHu ovH. nnacMaHu 121.682 2.084.661 8.532.531 0 0 10.738.874

[OTOBMHCKM €KBMBanNeHTU n 4.163.0

roToBMHa 9 0 0 0 0 4.163.091

lMopes Ha gopaTty BpegHoCT 80 0 0 0 0 80

ABP 305.892 599.487 3.860.934 12.040 0 4.778.353

Opn. nopecka cpegcrtea 0 0 0 462 665 1.127
6.408.6

YKynHo 49 4.530.445 12.846.969 2.686.009  10.341.429 36.813.501

Kanutan u pesepse 0 0 0 0 9.891.605 9.891.605

[yropoyHa pesepBucara 0 0 0 3.677 5.395.427 5.399.104

[lyropoyHe obaBese 0 0 33.638 81.616 0 115.254
1.863.3

KpaTkopoyHe obaBese 64 253.568 330.191 0 0 2.447.123
1.310.5

nBeP 90 3.047.920 11.660.330 2.303.224 0 18.322.064

Opn. nopecke obaBese 0 0 4.484 633.755 112 638.351
3.173.9

YKynHo 54 3.301.488 12.028.643 3.022.272  15.287.144  36.813.501

PouHa Heyck. 3.234.6

Ha aaH 30.06.2015. 95 1.228.957 818.326 -336.263 -4.945.715 0

PouHa Heyckn. 6.800.3 -

Ha gaH 31.12.2014. 64 1.283.369 -4.868.884 543.485 3.758.334 0

Ha pan 30.06.2015. rognHe HajnukBMaHWja MMoBMHa [pyne, yunja je podyHoCT gocneha oo mecel, AaHa, U3HOCK
6.408.649 xurb. ouHapa, a UICTOBPEMEHO KpaTKopoyHe obaBese koje [OoCMeBajy y poKy A0 Mecel, AaHa M3Hoce
3.173.954 xurb. AvHapa, WTo yKa3yje Aa NoCToju BULIaK NMKBUAHMX CpeAcTaBa y ogHOCY Ha obaBese y u3Hocy of
3.234.695 xurb. guHapa. OBaj BMWaK NUKBUOHUX cpeAcTaBa ayToMaTtcku he ce CyKUeCMBHO MNPEHOCUTU Y
HapedHe nepuoge, LWTO yKasyje Aa Cy CTBOPEHW YCIOBM 3a KOHTUHYMPaAHO OCTBapvBake€ JIMKBUOHOCTM [pyne y
TOKY LieNnor aHanuaupaHor nepuoga.
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2. KpedumHu pu3uk (pu3uk Hanaame nompaxueaHa)

KpeavTHn pusuk npegcraerba pusuk ga ayxHuum Hehe mohu y MOTAyHOCTM Mnu AenNVMUYHO Aa U3MUpe CBoje
pocnene obasese npema pynu y yroBopeH1M pokoBMMa.

OtexaHa HannaTa noTpaxneaka 36or n3paxeHe HeENWMKBMOHOCTU Yy npuBpenn, ycnosuna je na ce 3HaqajaH
M3HOC MMoBUHE prne Hanasn y notpaxmsamwnma, npu 4emy je HajBthI N3HOC CajpiKaH y noTpaxuBawnma no
OCHOBY npeMMje ocurypasa n noTpaxmsawknmMa no OCHOBY KaMaTa Ha gocnene npemuje.

AHanusa OoHWTETa y CErmMeHTy BENWKUX KnujeHaTa ykasyje ga BehuHa ocurypaHuka vma 6GoHuTeT ucnop,
3agoBosbaBajyher HuBOa, LWITO Ce AMPEKTHO ogpaxasBa Ha uHaHcujckn pesdyntaT [pyne, nmajyhu y suay
obaBe3y obesBpeflera TakBMX MOTpaxuBawa Kpo3 cnposohewe wucnpaBke BpegHOCTU. HeconBeHTHOCT
nojeAuHUX ocurypaHvka v uckyctsa udnaHuua pyne y nornegy pefoBHOCTUM MCNyaBaka HMXOBUMX obaBesa
ynyhyjy Ha BMCOK pu3uk 1 notpeby npencnutmeara capaghe ca HECOMNBEHTHUM U HENWKBUAHUM OCUrypaHuumMma
Kao 1 apyrmm Ay>XHuuuma.

Y uuroy nosehawa Hannarte I'IDEMI/Ije N MUHUMU3npawa KpeaguTtHor pusmka HeornxogHo je HaCcTaBUTK Ca nNpakcom
penoBHor npahewa Hannarte no ocurypaHmumumMma o ctpaHe nponaje ocurypana.

Y MmocTynky 3akibyyvBara M obHaBrbaka YroBopa o ocurypawy [pyna he y HapegHom nepuoay, nopefs oueHe
boHuTeTa, ysumatm y ob3up u ogpehieHe KkBanuTatuBHe akKTOpe Kao LITO Cy: KBanuTeT ynpasrbaka Wt
pykoBoAcTBa, 0b6nacT nocrnoBaka OCUrypaHuka, YCrioBe M NepcnekTvBe y rpaHn y KOjoj ocurypaHuk nocnyje
(TpxkuwTe), 6poj roguHa y ocurypawy, MckyctBa [pyne y nornegy Hannate npemuje, OOHOCHO pPedoOBHOCT
namupuBarwa obasesa, NpOMEHe y BMACHUYKO] CTPYKTYpU OCUrypaHuka, nogaTke O TeXHWYKOj MPOLEHWN puaunka
(koA ocurypaHuka ca BenvkuM puanuuma), nogaTke o NoBe3aHUM NPaBHUM fMumMa.

Ha pan 30.06.2015. rog. ykynHa, OpyTo noTpaxuBawa [pyne m3Hoce 14.598.269 xurb. agnHapa, a ucnpaBkoM
BPEOHOCTUN KPO3 GunaHc ycnexa oBe U NpeTxogHux roguvHa, obyxsaheHo je 10.573.074 xurb. guHapa, 0gHOCHO
72,43%, wTo ykasyje ga je 'pyna nsnoxeHa BUCOKOM PU3NKy NO OCHOBY MOryhHOCTWU HanmnaTe noTpaxusaka 3a
dakTypucaHy npemujy, 3a obpadyHaTe kamaTte 1 3a noTpaxusawa oA Kynaua 3a poby u ycnyre. Kog oyropoyHmnx
(PUHaAHCKjCKMX NnacmaHa ucnpaBkoMm BpegHocTu obyxsaheHo je 49,21%, koA KpaTKOPOYHWUX (OMHAHCMKjCKUX
nnacmaxa 17,91%.

M3noxeHocT KpeauTtHoMm pusnky nocebHo ce obenopamyje 3a cnegehe kateropuje UHaAHCWjCKMX CPeaCcTaBa,
O[HOCHO (pHaHCUjcke NMOBUHE:

- OYropoyHy (OMHAHCWJCKMN NriacMaHu,
- KPaTKOPOYHW (HMHAHCMWjCKN MriacMaHu n
- noTpaxvBatba.
MakcrmarnHa n3noxeHoCT KpeaAMTHOM PU3NKY NpukasaHa je y cnegehoj Tabenw:

Y xurbapama PC[]

30.06.2015. 31.12.2014.
Mcnpaska
PdurHaHcHjcka MMOBUHA BpyTo n3Hoc BpegHOCTU HeTo nsHoc
[yropoyHu chrHaHCKjCKM nnacmaHu 3.792.990 1.866.419 1.926.571 2.986.271
MoTpaxuBara 14.598.269 10.573.074 4.025.195 2.685.881
KpaTkopoyHV OMHAHCKjCKM NnnacMaHu 13.081.582 2.342.708 10.738.874 4.075.152
YKynHo 31.472.841 14.782.201 16.690.640 9.747.304
CTapocHa CTpyKTypa NnoTpaXXuBama
Y xurbapama PC[] 30.06.2015.
WMcnpaska

CTapocHa CTpyKTypa NnoTpaXXuBama BpyTo M3HOC BPEAHOCTU HeTo nsHoc
Hepocneno 3.365.756 72.781 3.292.975
Kawrene og 0-90 gaHa 717.703 371.021 346.682
Kawrene og 91-180 gana 626.900 443.709 183.191
Kawrene oa 181-270 pnaHa 550.020 453.223 96.797
Kawrene npeko 271 gaHa 9.337.890 9.232.340 105.550
YKynHo 14.598.269 10.573.074 4.025.195

50



KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL
HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

30. jyH 2015. roguHe
49. YNPABIbAHKE PUSULIMMA (HacTaBak)

Ynpaesbanse mpxuwHuUmM pusuyuma

1. [deeu3Hu u KaMmamHu pu3uk

Moo pmeBUM3HUM pU3UKOM nofpasymeBa ce BepoBaTHoha HacTaHka HeraTMBHUX edekata Ha (OUHAHCUKjCKK
pe3yntaT u kanutan [pyne ycnen npomeHe BpeAHOCTU OEBU3HMX KypceBa. [1eBU3HOM pU3MKY CYy M3NOXEHE CBe
nosuuuje akTMBe 1 nacvee y AeBn3ama, Kao 1 NoTpaxueara u obasese MHOEKCUpaHe CTpaHOM BanyToM.

pyna ynpaerba AEBU3HWM PU3UKOM Y LWIbY OrpaHuyasBawa Moryhux rybutaka 3bor npomeHa Kypca CTpaHux
BanyTa W OApasBara puU3MKa Ha HMBOY KOjU je MpuxBaTibMB U3 yrna pesynTtata nocrnoBaka, afeKkBaTHOCTU
KanuTana u 3axTeBa 3a OvyBak-eM NIMKBUOHOCTU.

[JeBn3Hn pusuk ce jaBrba 300r gpxawa cpefcTtaBa U obaBrbarba TpaHcakuuja y BanyTama pasnumunTiM of
COMCTBeHe BanyTe (auHapa), MpBeHCTBeHO 360r nykTympajyhux kypcea Bogehvx CBeTCKMX BanyTa, a W
COMNCTBeHe, MOLUTO AVHap umMa Takohe nnueajyhu kypc.

MoryhHOCTV KOHBEp3uje AnHapcKe y AeBU3HY NO3NLMjy HUCY Benvke 300r 3aKOHCKMX OrpaHnyera u yrnaBHoOM ce
OfHOCe Ha npuMeHy BanyTHe knaysyne (6aHkapcku Oenosutu u KoprnopatuBHe OOBe3HWLE), Ha KynoBUHY
obBe3HVLa cTape AeBM3HE WTeAHEe U UHBECTMPaHE Y MHOCTPaHCTBY. [lMpekTHa KOHBep3uja y Apyre Banyte unu
kopuvwwhere BanyTHUX CBOMOBA Yy LUuUiby 3allTUTe Of OEeBU3HOI pu3mnka, 360r 3aKOHCKMX OrpaHnyera, y Halium
ycrnosumMa Huje moryhe.

ManoxeHocT 'pyne AeBN3HOM pU3MKY je faTa y HapeaHoj Tabenu:

Ocrane
Y xurbapama PC[ usD EUR BAM  Banyte RSD YKynHo
[yropoyHu conHaHcujckm
nnacMmaHm 0 572.049 150.250 0 1.204.272 1.926.571
MoTpaxuBana 196.904 1.912.798 243.641 8.625 1.663.227 4.025.195
KpaTkopoyHu dpmHaHcKjckn
nnacmaHu 61.406  3.281.717 477.774 58.340  6.859.637 10.738.874
[OTOBMHCKWN €KBMBaNEHTU U
roToBUHA 104.252  2.839.199 17.856 6.097 1.195.687 4.163.091
YKynHo 362.562  8.605.763 889.521 73.062 10.922.823 20.853.731
[yropoyHa pesepBucama 0 16.945 99.915 449 5.281.795 5.399.104
[yropoyHe o6aBese 325 3.853 77.438 0 33.638 115.254
KpaTkopouHe obaBese 308.621 614.379 155.913 7.812 1.360.398 2.447.123
YKynHo 308.946 635.177 333.266 8.261 6.675.831 7.961.481
HeTo neBu3Ha nosuuuja
Ha gaH 30.06.2015. 53.616  7.970.586 556.255 64.801 4.246.292 12.892.250
HeTo neBusHa nosuuuja
Ha AaH 31.12.2014. -675  8.582.083 299.932 59.265 1.056.818 9.997.423

BpegHocT uHaHcujcke mmoBMHe [pyne, Koja ce cacToju oA AYrOpOYHUX U KPaTKOPOYHUX (PUHAHCUjCKUX
nnacmaHa, noTpaxvBaka WM TFOTOBUHE M TOTOBUHCKMX ekBuBaneHaTa, Ha gaH 30.06.2015. roguHe u3HOCU
20.853.731 xwrb. guHapa. [leo dwuHaHcujcke mmoBuHe y um3Hocy of 10.922.823 xurb. gnHapa wnm 52,38%
HOMWHOBaH y Aomahoj BanyTu, a npeoctany Aeo y nsHocy og 9.930.908 xurb. guHapa vnn 47,62% HOMUHOBaH
je y cTpaHoj BanyTu u To Hajsehum genom y EUR-uma.

duHaHcujcke obaBese Mpyne Ha gaH 30.06.2015. rognHe nsHoce 7.961.481 xurb. AnHapa o Yera je Aeo obaBesa
y usHocy of 6.675.831 xurb. guHapa wnu 83,85% HOMMHOBaH y AMHapuma, a npeoctanu Aeo Y U3HOCY of
1.285.650 xure. anHapa unu 16,15% HOMWHOBAH je y CcTpaHoj BanyTu.

Ha pan 30.06.2015. roguHe pyna uma pyry (+) oTBOpeHy AeBU3HY MO3MLMjy, OOHOCHO BPEOHOCT H-eHe
dUHaHCHjke NMOBMHE HOMWHOBAHE Y eBM3amMa je 3HaTHO Beha o heHnx AeBn3HMx obasesa.
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KamaTHu pu3uk je pnsuk npoMeHe MMOBMHE unn obaBesa, npuxona unv pacxoga 360r NpoMeHe kamaTHe cTone
Ha TPXULWTY. BUcuHa TpxulwHe kamaTHe cTtone Hajpehu yTuuaj MMa Ha 4e0 MHBECTULMOHOr nopTdonuja Koju je
YNOXeH y Aeno3nte n o6sesHuue.

KpeTarwe TPXULLIHWMX KamaTHWX CTOMa Ha Aeno3uTe BesaHo je 3a KpeTawe pedpepeHTHe ctone HapogHe GaHke
Cpbuje. Ha nodvetky roanHe pedepeHTHa kamaTHa ctona HBC wusHocuna je 8,00%, Ook je y jyHy meceuy
CHWXeHa Ha 6,00%

ManoxeHocT pyne kamaTHOM pU3UKY je AaTta y O4HOCY Ha kamaTHe cTore no kojuma 'pyna nnacupa cpeacTea u
KamaTHe cTorme Mo Kojuma cy y3eTe huMHaHcujcke obaBese y cknagy ca nojauumMa npe3eHTOBaHWM Y HapeaHoj
Tabenu:

duHaHcujcka MMOBUHA

PacnoH kamaTHuX ctona

[lyropoyHu drHaHCKjCkn nnacmaHmn
MoTpaxuBara
KpaTkopo4HM prMHaHCKjCKM1 NnacmaHm

0,25% - 12,34%
Y BUCUHM NponucaHe 3aTe3He kamaTe
0,10% - 11,00%

durHaHcujcke obaBese PacnoH kamaTHux ctona
[yropoyHe ob6aBese 5,90% - 6,70%
KpaTkopo4yHe obaBese 3,80% - 7,50%

2. Pu3uk KOHKypeHuuje

Y cermMeHTy TPXMWLIHUX pU3MKa WAEHTUAUKOBAH je BMCOK HMBO puU3MKa KOjU CTOjU Yy BeE3M Ca HenojanHom
KOHKYPEHLMjOM, HapoyuMTO MPUIIMKOM y4ecTBoBawa Ha TeHaepuma. Ocurypare no "mactep" nporpamuma of
CTpaHe KOHKypeHLMje YeCTO BULLECTPYKO CMakbyje LieHe ocuryparsa, a OCMrypaHvuum ce YecTo YCroBIbaBajy Of
CTpaHe ocurypasaya Aa 3akibyye ocurypare 360or Be3aHOCTV nHTepeca.

Bucok pusuk KOHKypeHuuje npou3nnasv 1 13 pernauvje BucuHa npemuje - obum nokpuha, kao n 36or n3y3eTHo
BMCOKMX HaKHada Koje je KOHKypeHuuja Hyauna Kpo3 eKCTepHe KaHane npogaje y byHKumju npeysumarsa
TEXHUYKUX Npernena (kaga je ped o ocurypary ayTooaroBOPHOCTH).

lMpaherwe akTMBHOCTM KOHKYPEHUMje W CMmaruBawe HemnojanHe KOHKypeHuuje Yy capagwi ca Haa3opHUM
opraHuma, MpeAcTaBrba MpuopuTeTaH 3afatak y Luiby MUHUMWU3MPama OBOr KIbYYHOr TPXULLHOM PU3KKa.
KoHkypeHTCkn nonoxaj pyne moxe ce Takofe noborbliaTy KBanUTETHWUjOM MOHYAOM, NaHcUpawem HOBMX
npov3soda 1 ycnyra, npumeHom underwriting-a un edukacHujum NpUcTynom Kopuwhery antepHaTUBHUX KaHana
npodaje (baHkoocurypake, MacoBHMW kaHanv npogaje).

Mopen Tora, pagu noborbLuaka KOHKYPEHTHOCTU, HEOMXOAHO je cnpoBofere cneaehnx Mepa n akTUBHOCTU:

- a ce 06e3bean ctanHa KOHTpOna NpoAajHMX MecTa, Kako MHTEPHMX Tako N EKCTEPHWX, Y BE3N NPpUMEHe
Tapuda ocuryparsa 1 oenaluhera koja ce 0QHOCE Ha 3aKriby4erse ocurypama,

- 3a noTtpebe npopajHe Mpexe, CTarnHO NpaTUTM OOCTYNHOCT akTyerHMX Bep3uja yCrnoBa Koju ce ypy4yjy
ocurypaHuuuma, goctaBrbake HOBMX Bep3uja 3a LiTamny nonuca u gpyrmx obpasaua notpebHux 3a
3aKIby4MBaHe ocuUrypara, kao u npunarohaBare TEXHOMOLLKNX peLleta HOBOj AOKYMeHTaLmuju,

- Y uurby npunarohaBara 3axTeBUMa KOPUCHMKA yCryra ocuryparwa 1 CMarera pusuka 13 yrrna obuma
nokpuha, noTpeGHO je cTanHo NpaTUTK MOHyAe Koje ynyhyjy yroBapauum ocurypawba/ocurypaHuum Kao
dum3nyka nuua unu NprvBpedHa ApyLTBa Koja Kpo3 MOHYAY Xefe Aa ocurypajy cBoje 3anocrneHe nog
HajnoBOSbHUjUM YCIOBUMA,

- CranHo npatMTn TpXWWTe oOcurypawa W MoHyae ocurypasajyhux kyha kpos obum ycnyra y
[0OBPOBOSbHOM 30paBCTBEHOM OCUrypakby, YCroBe W HauMHe MOoA KojuMa Cce MOXe 3aKibyyuTu OBO
ocurypame,

- [MpatuTtn KpeTamwa 1 TpeHAoBE Ha TPXKMLITY ocurypara y Cpbuju n 3emroama pervoHa,

- Kopuctntn mogene 3a ynpaBrbamwe pusmumMma y uurby obesbehera kBanuteTHor noprtderba u
ynpasrbakba UCTUM,

- [NepmaHeHTHO NpaTUTK M3MeHe 3aKOHCKMX U MOA3AKOHCKUX akata u 06e36eanTn HUXOBY aaeKkBaTHY U
6naroBpemeHy NpuMeHy,

- [patuTn aKTMBHOCTM KOHKYpeHLmje, MpubaBrbati pa3nuunte nogatke O HayvHy NOCroBakba
KOHKypeHuuje,
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- BpwmTtn Kopekuujy TapudHor cuctema v npunarohaearwe Tapuda MOoHyAM KOHKypeHuunje rae 3a To
NocToju MOryhHOCT, @ Ha OCHOBY aHanu3e MepoAaBHOr TEXHUYKOT U MHAHCK|CKOr pesynTarTa,

- Mnanvpatu uspagy anaTa 3a MHAMBUOYyanu3auuvjy pusmka,

- HeonxogHo je yBoauTM HOBe M ycaBpllaBaTu nocTtojehe TexHomnorvje 3akrbyvyera U crnpoBofera
ocurypama (3akrbyyerse nytem nHTepHeTa, 6aHKooCurypake, eKCTEPHN NYHKTOBK UTA,.),

- YBogutn HoBe npowussoae Yy cdopmu multi-risk nokpuha u naketa ocurypawa wn npunarohaeatu
npoussoae mactep nporpamvma,

- MpunarohaBsatn cBoOjy noHyay noTpebama ocurypaHvka 3a pasHUM BpcTama ocurypawa o[
OLrOBOPHOCTU, HAPOUYUTO O NPOECUMOHAITHNX O4TOBOPHOCTHU.

3. LeHogHU pu3uk

Y uurby MUHUMM3MPakA PU3NKa LIEHOBHE HEKOHKYPEHTHOCTM W pu3MKa HernojanHe KOHKypeHuuje, Koju
npeacTaBba KibyYHU TPXULLIHW PU3MK KOjU HemnocpedHo yrpoxasa nocroBawe, [pyna paguM Ha CcTanHom
yHanpehewy CBOjUX ycryra Kako y KBanuTeTy Tako M Yy HWUXOBOj Pa3HOBPCHOCTM W npunarofjaBaky HOBWUM
3axTeBuma TpxuwTa. pyna npegyavma akTUMBHOCTM npahewa KOHKypeHuuje npubaBrbakeM pasnuyumntux
nogataka O pagy KOHKypeHuuje, BpLIM Kopekuuje TapudHor cuctema v npunarohaBarwe Tapude MOoHyAu
KOHKypeHuuje rae je moryhe, y3 npeTxogHy AeTarbHy aHanu3dy MepofaBHOr TEXHWYKOr W dUHaHCKHjCKOr
pesyntaTa, npumetbyje underwriter-ski npuctyn dopmupary noHyge, yBoau HOBe NPOU3BOAE OCUrypara Koju
HUCY 3aCTyNibeHN KOA KOHKypeHumje (NPBEHCTBEHO HOBUX MakeTa ocurypawa) u npegysuma mepe 3a nosehare
KBanuTeTa ycnyre.

50. CYOCKMU CrnoPOBM
50.1. Cyncku cnopoBu y maTu4yHom apywTtBy Komnanuju [lyHaB

Y nepuogy og 01.01.2015.roguHe go 30.06.2015.roamHe KomnaHwuja je npumuna 825 HOBUX Ty0K 3a HakHaHaay
wTeta . bpoj akTMBHUX nNpegmeTa NpeHeTUX M3 npeTxogHux roauHa je 2351 .Ykynaw 6poj npegmeTta 3a
noctynawe je msHocmo 3176. Op HasegeHor 6poja, Ha OCHOBY MpaBOCHaXHUX npecyda ( ycBajajyhux wnnu
oabujajyhnx), BaHCYACKUX W CYACKMX MNOpaBHawa, pelweHo je 628 npegmera u ucnnaheH u3HOC oA
503.207.178,29 PCO.Ha paH 30.06.2015.rognHe y KwM3nM WITETa je pe3epBUcaHO ykynHo 2548 3axteBa 3a
HakHagy LITeTe y CyACKOM MNOCTYMKY , Ha usHoc oa .070.143.007,98 PCA.

LLito ce Tuye Hannate npemuje 1 perpeca y pagy je 6uno 12.240 npegmeTa Koju obyxBaTajy napHuU4He, U3BpLLHE,
cTevajHe M NuKBMAAUMOHe nocTtynke. 3aBpluieHo je ykynHo 1.088 npeameTta v HannaheH ykynaH W3HOC Of
129.914.929,61 PC[.

Y nepuogy og 01.01.2015. roanHe po 30.06.2015. roguHe BaH 0b6nacTy ocurypakwa pellaBaHo je ykynHo 328
npeameTa, of kojux je 3aspweHo 30. Y HaBegeHOM Nepuog YKYMNHO je ncnnaheHo y oBuM npegmeTvma Ha TepeT
Komnanuje 21.551.756,73 PC[I n HannaheHo y kopucTt Komnanuje 15.938.691,56 PC[.

50.2. Cyncku cnopoBu y KOHTponucaHom npeaysehy ,, [yHaB-Pe“

OyHaB Pe Huje noeHtndukosao pusuk o moryhux 6yayhmnx gorahaja n HacTynawa OKOMHOCTM Koje 6u morne aa
ce TpeTupajy kao noTeHuujanHa obasesa, Tako Aa y nojeaMHayHMM hMHaAHCMCKUM M3BeLUTajuma oBor npegyseha,
Kao M y KOHCONMMAoBaHUM (OUHAHCUjCKUM mn3BeluTajuma pyne HUCY oopMupaHa pesepBucara 3a noteHuujanHe
rybuTke Koju mory npovctehmn no OCHOBY BEpOBaTHUX HEraTUBHUX MNCXOAA Cyackux cnoposa [lyHasa Pe.

50.3. Cyncku cnopoBM y KOHTponucaHom npeay3sehy ,[lyHaB TypucTt® .

~LdyHaB TypucT* Huje ugeHTudukoBao pusmk og Moryhux 6yayhmx gorafaja u HacTynawa OKOMHOCTU Koje 6w
Morne Aa ce TpeTupajy Kao noteHuwjanHa obasesa, Tako Aa y nojeauHayHum OUHAHCUCKUM U3BeLUTajuma OBOr
npegyseha, Kao U y KOHCONMAOBaHUM (pMHaHCKCKUM u3BeLLTajuma [pyne Hucy dopMupaHa pesepsucara 3a
noTeHuujanHe rybuTke Koju mMory npouctehun no OCHOBY BEPOBATHMX HEraTMBHMX UCXOAa CYACKUX CMOPOBa OBOI
npenyseha.
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50. CYOCKM CINOPOBM (HacTaBak)

50.4. Cypncku cnopoBuM y KOHTponucaHom npeaysehy , JlyHaB ayTo“

KoHTponucaHo npeaysehe ,[lyHaB ayTo“ je ykrbydeHo y Behu 6poj Cyackux cnopoBa Koju NPOUCTUYY U3 HeroBor
CBaKOAHEBHOr MocrnoBaka W OfHOCE Ce Ha KoMepuuvjanHa v yroBopHa nuTawa, Kao U nutawa Koja ce Tudy
pagHMX ofHoca, a Koja ce pellaBajy unvM pasmartpajy y TOKy perynapHor nocrnosawa. ,[lyHaB ayTo“ 0.0.0.
npouemwyje BepoBaTHOhy HeraTMBHUX MCXOA4a OBMX MUTaka, Kao M M3HOCE BEepoBaTHMX UMW padyMHUX npoLeHa
rybutaka. PasymHe npoueHe obyxBaTtajy npocyhuBarwe pyKOBOACTBa HaKkoH pas3Mmartpara uHdopmaumja koje
yKkibydyjy obaBseluTera, nopaBHawa, MNpoueHe Of CTpaHe MpaBHOr CeKTopa, [OOCTYNHEe YuheHuue,
naeHTudmKaumjy noTeHumjanHMx OAroBOPHUX CTpaHa M HKxoBe MOryhHOCTU Aa OOoMpuHECy peluaBaky, Kao U
npeTxo4HO UCKYcTBO. Pe3epBucare 3a cyacke criopoBe ce hopMupa kaja je BepoBaTHO Aa nocTtoju obasesa
Ynju ce U3HOC MOXE NMOy3AaHO MPOLEHUTU MaXIbUBOM aHanm3oM. MoTpebHo pe3epBucare Ce MOXEe NPOMEHUTH
y 6yanyhHoctu 36or HoBMx gorahaja wnu gobujarba HOBUX MHpopmaumja. MuTamwa koja cy Mnm noTeHuujanHe
obaBe3e unu He 3a40BOrbaBajy KpUTEpUjyMe 3a pesepBucarme ce obernogawyjy, OCMM ako je BepoBaTHoha
OAIMBa pecypca Koju cagpxe eKOHOMCKe KOPUCTU BeoMa mana.

Ha pan 30. jyH 2015. roguHe, ,[oyHas ayTo“ 4.0.0. y njeAnHa4YHUM Kao v pyna y KOHCONNAOBaHNM (PUHaHCHUCKUM
nsBelTajuma Hucy dopmMmupann pesepsucara 3a noTeHuujanHe rybuTtke koju mory npouctehyn mo OcHOBY
BEPOBaTHNX HeraTMBHMX MCxoQa CYACKMX CMopoBa Koju ce Boge npoTve [lyHaB ayTta jep pykoBoAcTeo [pyne
npouetyje Aa je nssecHo aa hemo cee cnopose Jo6uUTK.

50.5. Cyncku cnopoBM y KOHTponucaHom npeaysehy: ,.,AlyHaB“ [3Y A0OPOBOSLHMM NEH3UjCKUM (DOHAOM
~ayHaB“ 13Y nobpoBOrbHNM NeH3njcknM POHOO0M y4ecTBYje Y YKYnHO 5 cyackmnx cnopa.

Op, HaBefieHMX NeT crnoposa, : ,JdyHas" O3Y nobpoBorbHUM NeH3njckuM poHAOM BOAM YeTUpW pagHa cnopa, no
Ty>x6ama GMBLUMX 3anocrneHnx, 04 Kojux Cy TpU akTUBHA, JOK Ce Y YeTBPTOM CNopy BOAM NOCTyNak No BaHPEAHOM
NpaBHOM FeKy — pEBU3MjU, Npe BpxoBHNM kacauMoHUM CyoM.

Y neTtom cnopy, koju je nokpeHyT npea MNpuspegHum cyaom y beorpagy, no Tyx6u MM “Xeba” a.n. bByjaHoBau,
OpywTBo y4yecTByje kao TyxeHu. Y Tom cnopy [lpuBpegHn cyn y beorpagy je ogobuo TyxGeHu 3axTeB
NpBOCTENEHOM MpPecyaoM, a HakoH Tora je [NpuepedHn anenaumoHun cyd y beorpagy oabuo un xanby Tyxuoua.
Tyxunay je y jyny 2014. roguHe unsjaBno pesnsujy BpxoBHom kacaunoHom cyay y beorpagy, Tako ga je caga y
TOKY NOCTynak no peBunsunju.

Mo HaBoguma nyHomohHuka [pywTBa, y crydajy ga BpxoBHu kacauumonu cyn npevHaun o6e npecyne u
npBOCTENEHOr 1 ApyrocTeneHor cyaa, OpywTtBo 6w Ha MmMe TpollkoBa mocTynka 6uno y obase3u ga vcnnatu
Tyxuouy nsHoc og oko PC[L 520 xurbaga, anv Tyxunay TMMe He CTu4ye NpaBo Ha HannaTty HeKor u3Hoca, Beh 6u
TO NpaBo MOPao Aa oCcTBapu y NocebHoj napHMLM Y Kojoj Ou ce yTBphuBana n BUCMHA HEroBOr NoTpaxueakwa. 1aj
€BEeHTYyarHu NocTynak ce CUrypHo He 6u okoHyao y 2015.rogmHu.

Ha ocHoBy carnegaHmx unkweHuua [pylITBO je nMpoueHuno ga je BepoBaTHOha ucnorbaBaka MOTEHLMjanHor
pu3uka of rybutka cnopa mana 1 36or Tora 4OHeNo oanyKy Aa He BpLUM pe3epBucake obaBesa 1 TPOLLKOBa MO
TOM OCHOBY.

50.6. Cyncku cnopoBu y KoHTponucaHom npeaysehy ,,[lynaB CTok6pokep“ A.0.0

~dyHaB Ctokbpokep“ g.0.0 ce Ha gaH 30. jyH 2015. roguMHe He jaBrba HU y jeQHOM CyACKOM CMOpPY, HUTU Kao
TY)XeHa CTpaHa, HUTU kao Tyxunau. Ha gan 30. jyn 2015. roguHe Hema Apyrux noTeHumjanHux obaBesa
OpywTBa.

50.7. Cypcku cnopoBM y KOHTponucaHom npeaysehy , [lyHaB ocurypamwe” Bamwa Jlyka

~HdyHaB ocurypawe” bamwa Jlyka Bogu ogpeheHe cyacke CnoOpoBe Koju ce cMaTpajy yobuuajeHuMm 3a OBy BPCTY
nocrnoBaka, ykibydyjyhn cnopoBe No OCHOBY OALUTETHUX 3axTeBa Npema pasnMuuTuM nonucama ocurypawa. Ha
HuBoy [pyne HUCy chopmmapaHa pesepBucara No OCHOBY CyACkMx cnopoBa [lyHaB ocurypawa bara Jlyka, jep
HUCY naeHTudukoBaHn pusuum o Mmoryhux 6yayhmux gorahaja u HacTynawa OKOMHOCTW Koje 6u Morne ga ce
TpeTupajy kao noteHuumjanHa obasesa.

50.8. Cypacku cnopoBM y KOHTponucaHom npeaysehy , [lyHaB ayTto“ Bamwa Jlyka

~dyHaB ayTo“ Bara Jlyka Huje ngeHtudmkosao pmauk og moryhux 6yayhmx gorahaja n Hactynawa OKOMHOCTU
koje 61 morne ga ce TpeTupajy Kao noteHuujanHa obasBesa, Tako Aa y nojeauHayHMM OUHaAHCUCKUM M3BeLLTajuMa
oBor npeayseha, kao 1 y KoHconuAoBaHUM MHAHCUJCKUM n3BeLUTajuma pyne Hucy dpopmmpaHa pesepBucarba
3a noTeHumjanHe rybuTke Koju mMory npouctehu no OCHOBY BepOBaTHUX HeraTMBHMX MCXOAa CyACKMX CrMopoBa
oBor npegyseha.

54



KOMIMAHWJA "OYHAB OCUI'YPAHKE" A.0.O., BEOIPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2015. roguHe

51. OOrAHAJUN HAKOH OATYMA BUNAHCA CTABA

MoyeTtkom 2015. rogmHe OoHeT je HOB 3aKkoH O ocurypawy uuje oapenbe he y 3HayajHO] Mepu yTuMLATM Ha
opraHmsauujy nocrioBaka W u3BellTaBaka Yy HapedHom nepwopy. HajsHavajHuja npomeHa ce ogHocu Ha
pasrpaHnyer-e NocrnoBa XMBOTHMUX U HEXMBOTHUX Ocurypara. pyna (0gHOCHO YnaHuue Koje nocnyjy y obnactu
ocurypama) je AyxHa Aa nsmehy XUBOTHUX U HEXMBOTHUX OCUTypama TpajHO pasrpaHvMyun: UMOBMWHY, KanuTan u
obasese; npuxode (nocebHO npemwuje, HakHage peocurypasBaya W nNpuxode Of, WHBECTUMLMOHE akTUBHOCTW),
pacxofe (nocebHO HakHape LTeTa M YroBOpPeHUX M3Hoca, nosehara pesepsucarsa, npemuje peocurypama,
Apyre NocrnoBHe pacxofe, pacxoae Mo OCHOBY MHBECTULMOHE aKTUBHOCTU M TPOLLKOBE CrpoBofiewa ocurypara)
1 pesyntaTe; NPOLEHY NCNYHEHOCTU YCMOBA KOjU Ce OQHOCE Ha adeKBaTHOCT KanuTana.

Y OKBUpY UHBECTULMOHE aKTUBHOCTU U yrpaBrbakba cpeacTBUMa TEXHUYKUX pe3epBu AeduHUCaHN Cy: OABOjEHO
dopmuparte U ynpaBrbawe WHBECTULMOHUM MOPTAONMOM, 3aKOHCKM NUMUTW Yy nornedy HeTo [OeBu3He
N3MNOXEHOCTM Kao BPeQHOCT MMOBMHe 1 obaBe3a y ogpefeHMM BanyTama, kao U AogatHW obnuum genoHoBaka
W ynaraka CpefcTaBa TEXHUYKNX PE3EPBU XMBOTHUX OCUTyparba y BUAY MHBECTULMOHMX jeAnHMLa.

N3ameHama 3akoHa npenBufeHe cy n AoAgaTHe BPCTe XMBOTHUX ocuryparba (ocurypare 3a ciyyaj BeH4ara U
pohera, PeHTHO ocurypawe, AOMYHCKO OCuUryparwe y3 Oocurypawe XWBOTa, TOHTMHE, ocurypawe ca
kanuTanusaumjom ucnnate) wro he 3a nocrneguuy uUMaTtM NPOMEHY BenuKOr Opoja WMHTEPHUX U EeKCTepPHWX
nsseLlTaja.

Ha 6asn pocapawmuvx aHanusa, pykoBOACTBO MaTMYHOr ApywTBa cmatpa ga ogpeabe HoBor 3akoHa O
ocurypamwy koju he ce novetu npumermBaTtn y Toky 2015. rognHe, HemMajy maTepujanHo 3HadajHux yTuuaja Ha
NpunoXeHe KOHCONUAOBaHe (PUHAHCKjCKe U3BELUTajE.

Ocum rope HaBedeHux, Huje Buno gpyrnx sHavajHux gorahaja HakoH gatyma 6unaHca cTawa, yknbydyjyhu
n 6uno Kakse HeraTVBHe pa3Boje CNopoBa Yy TOKY NPOTMB [pyLuTBa, HUTW HOBMX MaTepMWjarHO 3Ha4vajHMX
CYACKMX W ApyrMx cnoposa, koju 6w 3axTeBanu gopaTHa obenoparvBarwa UMM KOpPeKUMje MPUNOXKEHUX
KOHCONNAOBaHMX pMHaHCKjCKNX n3BeLuTaja.
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1. MPUBPEOHA KPETAHKA

e Cpeawu Kypc EYP-a Ha gaH 30.06.2015. rognHe msHocu 120,6042 gmnHapa. Ha pgaH
31.12.2014. roguHe cpegwn kypc EYP-a nsHocwmo je 120,9583 aunHapa. Nag kypca EYP-a
nsHocu 0,3%.

e LleHe po6a m ycnyra koje ce KopucTe 3a NM4YHy NoTpowky y jyHy 2015. roguHe y ogHocy
Ha maj 2015. roguHe, y npoceky cy nosehaHe 3a 0,5%. lNMoTpowayke ueHe y jyHy 2015.
roguHe, y ogHocy Ha uctn Mmecel, 2014. rognHe nosehaHe cy 3a 1,9%, a y ogHocy Ha
aeuembap 2014. roguHe 3a 2,1%.

e WHpyctpujcka npomsBoamwa y Penybnuum Cpbuju y jyHy 2015. rogmHe Beha je 3a
18,6% Hero y jyHy 2014. roguHe, a y ogHocy Ha npocek 2014. rogunHe Beha je 3a 13,5%.
MHaycTpujcka npousBoara y nepuody jaHyap—jyH 2015. roanHe, y nopehewy ca Uctum
nepvogom 2014. roanHe, Beha je 3a 4,8%.

o [lpoceyHa 3apapa ucnnaheHa y nepuogy jaHyap — jyH 2015. roguHe y PenyGnuum
Cpbuijn, y ogHocy Ha npoceyHy 3apagy ncnnaheHy y nepuoay jaHyap — jyH 2014. roguHe,
HOMMHanHO je Mana 3a 0,7%, a peanHo 3a 2,0%.

MpoceyHa 3apaga (bpyTo) ncnnahexa y jyHy 2015. rognHe y Peny6nuum Cpbuju nsHocm
61.302 gmMHapa n HomuHanHo je Beha 3a 1,3% y oaHOCy Ha 3apagy vcnnaheHny y majy
2015. roanHe.

lMpoceyHa 3apaga 6e3 nopesa un gonpuHoca (Heto) ucnnaheHa y jyny 2015. roguHe y
Peny6nuun Cpbuju nsHocun 44.583 anHapa.

e Wnpekc Belex 15 (nHaoekc 15 HajnukBugHujux akumja) og noyetka 2015. roguHe 6enexu
nag on 3,18%, a nHgekc Belex line (onwtn nHaekc beorpagcke 6epse) Genexn nag og
1,20%.

*3Bop: Peny6nuuyky 3aBog 3a CTaTUCTUKY.
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2. ONWTE NAH®OPMALIMJE O KOMIMAHWUJUN U NMOBE3AHUM MNMPABHUM
JIMLUIMMA

Komnanuja ,[JyHaB ocurypare“ a.4.o. je npuBpeaHo APYLITBO OpPraHM30BaHO Kao OTBOPEHO
aKLMOHapCKO APYLITBO 3a MOCIOBE OCUrypara, caocuryparwa v peocurypawa UMOBUHE U
nuua, Te npyxame ApYyrux ycryra y ocurypamy.

KomnaHuja je HacTana u3 [pxaBHor ocurypasajyher 3aBoga, ocHoBaHor 1945. rogunHe, n u3
KacHUjux TpaHcgopmaumja n cnajarwa ocurypasajyhmx kyha “beorpag” n “Jyrocnasuja”, koje
je n3spweHo Tokom 1974. roguHe. Y centembpy 1990. m3BpleHa je TpaHchopmaumja y
AEOHMYKO ApywTBO, a y Aeuembpy 1994. parmba TpaHcdopmauuvja y Komnanwjy ,[yHas
ocurypamwe“ a.g. beorpag.

CaBe3HO MUHUCTAPCTBO 3a duHaHcuje je 20. jyHa 1997. rogmnHe, y cknagy ca 3akoHOM O
ocurypaky MMOBMHE W nuua, msgano Komnawmju possony 3a pag 6p. 4/1-12-016/97.
Komnanuja je 3a obaBrbatbe NOCNOBa W3 HaBedeHOr pellewa perncrtpoBaHa Kop
MpuBpeaHor cyna y beorpagy noa 6pojem YI-®n-7821/97 og 19. jyna 1997. nog maTu4HMM
opojem 07046898, wto je ynucaHo kog Penybnuukor 3aBoga 3a cratuctuky Penybnuke
Cpbuje, ca obaBeluTereM O pasBpcTaBawy npemMa knacudukaumju genaTtHocTn — u3sog u3
pernctpa 6poj 052-89 og 11. aBrycrta 1997. roguHe.

HapogHa 6aHka Cpbuje je cBojom notBpaom 6poj A/879/205/JJ og 14. mapTta 2005. roguHe
noTeBpAauna gos3eony 3a pag kojy je Komnanmja gobuna og CaBesHOr MumHMCTapcTBa 3a
dumHaHcuje. Komnanuja ,[lyHaB ocurypawe” a.n.0. npesegeHa je y Perncrap npuspegHux
cybjekata ko AreHuuje 3a npuepegHe peructpe PC pelwwenem 6p. 1992/2005 og 2. mapTa
2005. roanHe.

Y Toky 2006. n3BpLieHo je ycknahuBarwe CtaTtyta KomnaHuje ca 3akoHOM O npvBpegHUM
ApywTBuMa.

Cepuwte KomnaHnuje je y beorpagy, ynuua MakegoHcka 6p. 4.

KomnaHuja 1 ca woM noBesaHa npvepeaHa ApywTea (y garbem Tekcty ,[pyna“) ce Gase
npyXaweM ycrnyra ocuryparba, caocurypakwa u peocurypakba UMOBMHE W NMLA U NpyXaeM
ApYyrux ycnyra y ocurypawy rpahaHuma v npasBHMM nvuMMa, anu n octanum genatHocTuma
nocpeaHo Npeko CBOjUX YriaHuua koje je matuyHo npegysehe Komnanuja [yHaB ocurypame
1 OCHOBArso.

.l pyna“y cBom cactaBy nma ocam NoBe3aHuX NpaBHUX nvua.

AyHaB AyTto a.0.0. Beorpag, uvja je oCHOBHa OenaTHOCT TEXHUYKU MperneaM MOTOPHUX
BO3una, ocHoBaHo je Oanykom YnpasHor ogbopa Komnanuje ,[yHasB Ocurypawe® a.n.o.
beorpag koja je OoHeTa Ha cedHuun ogpxaHoj 25.02.1999. roguHe. OcHuBawe je
YCMNOBILEHO FOTMCTUYKOM MoApLIKOM AenatHoctn KomnaHuvje y obesbefhuBawy nuaepcke
nosuumje Ha Norby ocurypama yonwTe, a nocebHO ocurypaka MOTOPHUX BO3uUna.

OyHaB Typuct a.o.o. beorpaa, yvja je oCHOBHa AenaTHOCT XOTenujepcTBo U Typusawm,
pPerncTpoBaHo je 1 3a obaBrbake NoCcnoBa CrorbHOTPrOBUHCKOr NpoMeTa 1 npyxake ycnyra
y CNOSbHOTProBMHCKOM NpomeTy. Y ckragy ca YroBopoM O chajawy y3 npunajawe 6p.
27776/10 op 30.09.2010. rogmHe n Pewewem AreHumje 3a [llpuBpenHe peructpe Op.
Bb0137920/2010 og 10.12.2010. rogmHe, u3BpLUEHA je cTaTycHa NpPOMeHa cnajaka Y3
npunajawe Apywrsa ,JlyHas TprosuHa® apywrsy [lyHaB Typuct®. ¥ Tom cmucny, of
30.09.2010. rogmHe AdyHaB TproBuHa npaBHO CaMOCTarHO He MOCTOjU.

AyHaB PE a.n.o. Beorpaa 6aBu ce npeysnmarweM y peocurypamwe, 0QHOCHO peTpoLiecujom
puanka gomahmx n MHocTpaHux ocurypasajyhmx gpywraBa (akTMBHW NOCMOBU) N Npenajom y
peTpouecujy gomahum KW MHOCTpaHUM peocurypasajyhum ApywTBMMa BULLKOBA puU3MKa
npeyseTux y peocurypane (nacueHmM NocrioBn).
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JyHaB ppylwTBO 3a ynpaBrfbake AO0OpPOBOSLHUM neH3njckum choHaom a.a. beorpag je
08. mapTta 2007. roguHe og cTpaHe HapogHe baHke Cpbuje nobwno [o3sony 3a OCHMBaHE 1
opraHusoBare [pyLuTBa 3a ynpasibake 40OPOBOSbHMM NEH3NOHNM (POHAOM, YMja je rnaBHa
AenaTtHocT obaBrbakwe MNOCnoBa MEH3WjCKOr ocurypawa, Kao W afeKkBaTHO ynpaBrbake
pacnonoXmnBmm cpeacTeBMma NeH3noHor poHda (nnacupame).

DyHaB Ctok6Gpokep a.a. beorpap ocHoBaH je 07.10.1997. rogmHe. OcHOBHa LenaTtHOCT
HyHae CTokGpokepa cacToju ce y nocpeaoBaky Ha UHAHCU|CKOM TPXULLTY Yy KYMOBUHWU UMK
npogaju xapTvja o4 BpeoHOCTU y Tyhe uMme u 3a Tyh) payyH, Kao M y CBOje UMe U 3a CBOj
paudyH. Nopen HaBedeHor, ob6aBrba 1 cnegehe NOCnNoBe: NpyXakwe CaBeToAaBHUX ycryra y
BE3N Ca EMUCUOM M TProBMHOM XapTujama of BpedHOCTH, YyBake XapThja o4 BpegHOCTU n
Apyre nocnose y Be3u ca TProBUHOM XapTujama o4 BpegHOCTH.

DyHaB ocurypamwe a.a. bawa Jlyka (11.06.2010. rognHe M3BpLUEHO je yCBajake OAfyKe O
NPOMEHM MOCIIOBHOI MMeHa noBes3aHor npasHor nuua ms ,Kocur [dyHaB Ocurypamwe” a.g.
bama Jlyka y ,[lyHaB ocurypare® a.n. bamwa Jlyka) 6aBu ce ocurypawem MMOBUHE 1 Nuua u
ocTanuMMm nocrnoBMma ocurypawa 3a koje je [OpywTtBo gobuno carnacHocT AreHuuvje 3a
ocuryparwe Penybnuke Cpncke. N3amehy octanor, y nogpydje nocrioBaka OBOr noBe3aHor
nvua Takohe cnagajy akTMBHOCTM nriacupara cnobogHnx HOBYaHMX CpeacTaBa ocurypama
y ckrnagy ca 3akOHOM O ocurypawy MMOBUHE M NvLa, XUBOTHO OCUrypawe U noMohHe
AEenaTHOCTM 3a ocurypare 1 neHsmjcke qoHa0Be.

lNoBesaHo npaBHO nuue ,J[lyHaB ocurypawe“ a.a. bawa Jlyka je y cBoM cactaBy ocHoBaro
nosesaHo nuue [yHaB AyTto A.0.0. bawa Jlyka, umja je ocHOBHa AenaTHOCT BpLUEH-E
TEXHUYKMX npernega MOTOPHMX BO3WMa M Ha Taj HaumH npobujakbe Ha TpXMLWTE ocurypama
HapO4YNTO Ha NoApy4jy ocurypakwa MOTOPHUX BO3Wna.

[dyHaB 6aHka je ocHoBaHa 28.12.1990. roguHe y cknagy ca OffykoM O OCHuBawy W
A03BOSIOM 3a ocHuBawe HapopHe 6aHke Cpbuje 6poj 329 op 26.12.1990. rogmHe noAa
Ha3nsom Kocoscko-MeToxujcka 6aHka a.g. Jana 07.10.2010. rognHe pewewem AlP-a 6poj
B0113392/10 npomereH je Ha3mB BaHke y [lyHaB 6aHka a.a. 3BedvaH, a 19.12.2012. roguHe
npoMer-eHo je ceguwiTe 6aHke Tako Aa Ha3mue rnacu [yHas 6aHka a.n. beorpag, ®paHwa o'
Enepea 88.

AyHaB 6aHka je oo 30.12.2014. roguHe umana ctaTyCc KOHTPONMCaHOr ApYLUTBA, NpU Yemy je
npoueHaT BehnHckor BnacHUwWTBa KomnaHunje oo HasegeHor gatyma 6mo 70,87%.

Y dmHaHcujcknum mnssewTajama [yHaB 6aHke n nssewTajy o nocrnosaky 3a 2013. roguHy je
obenogaweHo pfa [lyHaB ©OaHka He pacnonaxe 3akOHOM MNPOMMCAHUM  MWUHUManHUM
Kanutanom. Y unrby obesbehera perynatopHor kanutana, [lyHas 6aHka je Ha 8. BaHpegHoj
ceaHnum ckynwtmnHe og 19. geuembpa 2014. roguHe aoHena cnegehe oanyke:

e Opanyky o nokpuhy rybutka m cMarewy OCHOBHOr KanuTana 6aHke pagu nokpuha
rybutka, CXO4HO KOjOj je M3BPLUEHO CMah-eHe OCHOBHOr Kanutana [yHas 6aHke 3a
nsHoc of 1.174.122 xvrbage avHapa, Tako LWTO je CMakweHa HOMWHanHa BpegHOCT
noctojehmnx akuuwja, Tako Aa OCHOBHW KanuTan ,JlyHaB 6GaHke“ HakOH CMamera u
nsHocn 552.528 xurbaga gvHapa, a wera YnHm 1.726.650 komaga obuvHmx akuuja
nojeanHayHe HommHanHe BpegHocTn 320 gmMHapa

e Opanyky o wusgaBawy o06uyHux akumja VIl emucuje pagn nosehawa OCHOBHOM
kanuTana 6e3 objaBrbmBara NpocCneKkTa, CXOAHO KOjoj je HakoH mn3gaBama 4.831.275
komaga akumja VIl emucuje, nssplieHo nosehawe BpeHOCTU OCHOBHOI Kanutana
~yHaB baHke“ 3a ykynaH usHoc og 1.546.008 xurbaga guHapa.

Ha ocHoBy Oanyke [lyHaB 6aHke o n3gaBamwy obuyHux akumja VIl emucuje pagu nosehama
OCHOBHOr kanuTana 6e3 obGjaBrbmBara npocnekta C-B 6p. 8/VI/14 og 19.12.2014. roguHe,
Komnanuja je, cxogHo oanyum HagsopHor ogbopa H 6p. 328/14 og 02.12.2014. roguHe un
pobujeHnm carnacHocTMMa of AreHumje 3a ocurypame genosuta u HapogHe 6aHke Cpbuje,
AaHa 26.12.2014. rognHe m3Bpwuna gokanutanusauujy yHas 6aHke kynosmHom 1.135.254
akumje y ykynHom mnsHocy og 363.281.280,00 PCL.
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LleHTpanHu perucrap, 4eno v KNUMpUHr xapTuja og BpeaHoctu je gaHa 30. geuembpa 2014.
rogMHe M3BpLUMO MPOMEHY HOMMUHanHe BpegHocTu akumja [yHaB 6aHke, kao un noeehawe
kanuTtana no ocHoBy HoBe VIII emucuje akumja, Ha OCHOBY 4era je perncTpoBaHO CMaHeHe
yyewha KomnaHuje y kanutany 6aHke Ha 32,76%.

Wmajyhn y Buay ga je koHconugoBaHo yyewhe Komnanuvje y kanutany [yHaB 6aHke a.a.
Bbeorpag cmaweHo Ha 35,97%, OBO npaBHO Nnuue U3 cTaTyca KOHTpOnucaHor ApywTtBea je
npeLwsno y ctaTyc Npuapy>XeHor apyLiTea.

Pewerem AreHuuje 3a npuspegHe peructpe bl 41404/2015 o paana 18.05.2015. rognHe
yCBOjeHa je peructpauuoHa npujaea kojom je y Pernctpy npmepegHux cybjekata nsspLieHa
npomeHa nocroBHor nMmeHa 6aHke y Mtc 6aHka a.g. beorpag.

Y cknagy ca 3akoHoM o 6aHkama, Opgnykom o ocHuBawy u CtaTtytom, baHka je
pernctpoBaHa 3a obaBrbare KpeaAUTHO-4EeN03UTHUX NOCoBa, obaBrbawe NnaTHOr NpomeTa
y 3€MIbM M MHOCTPaHCTBY, AEBU3HO-BANYTHUX U MEHA4YkMX MOCMOBa, M3gaBake MnaTHUX
KapTuua, nsgaeakwe rapaHumja, aBana u gpyrux obnvka jemctea, Kao u gpyre nocriose y
ckriagy ca 3akOHCKMM NponucumMa.

MaTtnyHo npenysehe, kKao U BENNHCKN OCHMBAYKM BNACHUK MPETXOAHO HaBeOEeHUX MpaBHUX
nunua, jecte Komnanuvja flyHaB Ocurypame a.n.o. beorpag.

KoHconuaoBaHn uHaHCKHjCkM M3BeLWTaju obyxBaTajy u3BewTaje MaTudHor npegyseha
KomnaHuvje [yHaB ocurypawe a.n.o. beorpag n cnepgehmx noBe3aHUX nNpaBHUMX nuua y
3eMIbW N MHOCTPAHCTBY:

P.6p. MOBE3AHA MPABHA NIMLIA 30.06.2015. 31.12.2014.

% yyewha % yyewha
1. OYHAB AYTO p.o.o. Beorpaa 100,00 100,00
2 OYHAB OPYLWTBO 3A YINPABI/bAHE JOBEPOBOJBHNM 100.00 100.00

) MEH3NJCKNM ®OHOOM a.n. Beorpapg, ? ’

3. [OYHAB STOCKBROKER a.n. beorpag 100,00 100,00
4. OYHAB PE a.n.o. beorpag 88,41 88,41
5.  OYHAB OCUIYPAHSE a.n. bawa Jlyka 84,44 76,34
6. OYHAB AYTO p.o0.0. bawa Jlyka 84,44 76,34
7. OYHAB TYPUCT pg.o.0. Beorpag 100,00 100,00
8. MTC BAHKA a.n. Beorpag 35,97 35,97

KoHconugoBaHu uHaHCcKjckM wu3BewTaju cy UHaHCUjCKM u3BelwTaju [pyne koju cy
Npe3eHTOBaHW Kao M3BELUTAjN jeMHCTBEHOI EKOHOMCKOI eHTUTeTa.
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3. OCTBAPEHW PE3YJNITATU Y NEPHUOAY 1-VI 2015. TOOAUHE

3.1. Peaume ocTBapeHux pesynrtarta y nepuoay I-Vl 2015. roauHe

(y 000 guH.)
OcTtBapeme OcTtBapewe
KATETOPUJA 1-VI 2015. 1-VI 2014. UHpekc
1 | Mpuxoan og npemuja ocurypara u caocurypara 8.907.504 8.125.708 109,6
o | Mpuxoav on npemmja peocurypakea u 196.085 162.486 | 120,7
peTpouecuja
3 Mpuxoau oA nocnoBa HEMOCPEAHO NOBE3aHWX ca 111.470 99.534 112,0
nocrnosuma ocurypamwa
4 | OcTanu NocroBHM NpMxoamn 391.127 493.800 79,2
5 Pacxoawm 3a gyropoyHa pesepBucama 1 1.015.600 667.407 1522
dYHKLMOHanHe gonpuHoce
6 | Pacxogu HakHaga wTteTa U yroBOpeHMX U3Hoca 4.329.657 4.444.738 97,4
7 | Pe3epBucaHe wreTe - noBehawe 579.395 1.350.868 42,9
8 lMpnxoam no ocHOBY perpeca u npoaaje 179.475 196.392 914
ocurypaHux owteheHmx cTBapm
9 | NoBehare ocTanux TEXHUYKMX PE3EPBU - HETO 0 0 0
10 | Cmanene ocTanmx TEXHUYKMX pe3epBu - HETO 3.450 454 117 0,8
11 | Pacxogu 3a 6oHyce u nonycTe 334.523 278.360 120,2
12 | OcTtanun NoCcnoBHM pacxoan 366.749 635.610 57,7
13 | JobuTak U3 MHBECTULIMOHE aKTUBHOCTM 371.528 151.936 2445
14 | TpowkoBu crnpoBohera ocurypama 3.517.435 3.728.488 94,3
15 | ®rHaHCcKjckn Npuxoan N pacxoam 225.330 168.681 133,6
16 Mpuxoan n pacxogmn no ocHoBy 06e3Bpehera 43.103 1.635.853 26
noTpaxwueara u gpyre MMOBKHE
17 | OcTanu npuxogu n pacxogu 82.619 14.267 579,1
18 | [lo6uTak / MyGuTak npe nopesa 368.332 | -2.874.403 | -12,8
19 | MNopes Ha gobut 784 -642 -122,1
20 | Heto flo6uTak / l'y6utak 367.548 -2.875.045 -12,8

Y nepuoay |-Vl 2015. rognHe ocTtBapeHu pobutak (Npe onopesuBaka) nsHocu 368.332
Xurbage guHapa. HakoH onopesunBara, 0CTBapeHn HeTo fobuTtak usHocn 367.548 xurbaga
AvHapa.
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3.2. PE3YIITAT NOCJIOBAHKA NMOBE3AHUX NMPUBPEOHUX APYLWITABA

(y 000 guH.)
HETO HETO [IOBMT / (TYEUTAK)
3ABUCHA NPELY3ERA [OBUTAK/(TYBUTAK) - IPE |
i ionA MOCHE OMOPE3NBAHA

KOMMAHWJA IYHAB OCUMYPAHE (1.381.997) e
AYHAB BAHKA (1.369.601) (1.369.601)
OYHAB PE (77.677) (75.057)
[IYHAB TYPYCT 1508 1.410
[IYHAB AYTO 5.594 5.904
[IYHAB [IPYLUTBO 3A YTPABIBAHE
[IOEPOBOILHMM MEH3MJCKIAM 111.042 110.418
®OHIOM
[IYHAB STOCKBROKER 6393 6.868
[IYHAB OCUIYPAHSE Al BAHA NIYKA (230.278) e
[IYHAB AYTO [1.0.0. BAHbA JTYKA 7.842) o
KOPEKLJA KOHCOMNOOBAHOT
BUNAHCA YCMEXA (109.852) (109.852)
YKYMHO (3.050.710) (3.041.973)

4. NOCJIOBHU NMPUXOAUN U PACXOOU

4.1. NMocnoBHM (pyHKLMOHANHN) npuxoau

Y nepwuogy I-VI 2015. roanHe ykyrnHu nocnosHu npuxoam nsHoce 9.606.186 xurbaga ouHapa.
Y ogHOCy Ha MUCTW nepuopg npeTxogHe roguHe, Hajpehu pact 3abenexeH je kog cnegehux
kateropuja:

- NMPUXOAN Of NpeMuje PeOCUTYPaHa Y PETPOLIECHIA. .....uueieeeeeiiiieirieeeeeeeaiiieeeeeae e 3a 20,7%,
- NPUXoAn o4 NoCcroBa HeNOCPEeAHO NOBE3aHUX C MOCMOBMMA OCUrypaksa................ 3a 12,0%,
- NpUXoan o NPEMUjE OCUTYPAHA U CAOCUTYPAHDA. .. ... uuuuuunnnnnnnnnnnnnennnnnnennnennnennnnnnnes 3a 9,6%.

Y 04HOCY Ha UCTKU Nepuog NPeTXo4He rognHe, nag je 3abenexeH ko4 kateropuje:

- OCTalIM MOCITIOBHU TMPUXOLM . .ceeuneeeetteeeeettaeeeeettaeeesssanaeessannseeessnnseeeesnnsaseeannnaeeennnnnnns 3a 20,8%.
(y 000 auH.)
OcTtBapeke OcTtBapewe
KATETOPUJA 1-VI 2015. Vi 2014, | VHAeKe

Mpuxogu oa npemuje ocurypara u caocurypama 8.907.504 8.125.708 | 109,6
Mpuxoou oa npemuje peocurypara u peTpoLecuja 196.085 162.486 | 120,7
Mpuxoamn oA nocroBa HenocpeaHo NoBesaHmx 111.470 99534 | 112,0
C NocroBMMa ocurypama

OcTtanu nocnoBHU Npuxoau 391.127 493.800 79,2
NOCJIOBHU (®YHKLIMOHANMHW) NPUXOOU 9.606.186 8.881.528 | 108,2

Y OKBMpY MOCMOBHUX nNpuxofa, Hajpehe ydyewhe umajy cnegehe kaTteropuje: npuxogn opf
npemMuje ocurypawa u caocurypama (92,7%), octanu nocrnosHu npuxoan (4,1%), npuxoam oa

8
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npemuje peocurypawa n petpouecuja (2,0%) n npuxoam o4 nocrnosa HenocpeaHo NoBe3aHux
ca nocrnosuma ocurypama (1,2%).

CtpykTypa nocnoBHux npuxoaa y nepuogay I-VI 2015. roguHe

4.1.1. NMNocnoBHM Npuxoamn o npemMuje ocuryparwa n caocurypama

Y nepuwoay I-VI 2015. roguHe, yKyrnHuM nNpuxoam of npemuje ocurypawa U caocurypama
nsHoce 8.907.504 xwurbage aunHapa (11.890.803 xwrbage AvHapa OAHOCKU ce Ha npemujy
XUBOTHUX M HEXMBOTHUX Ocurypawa W caocurypawa, a 1.209.503 xurbage guHapa Ha
npeMujy NpeHeTy y cacuryparwe 1 peocurypame).

OcTtBapeHa bpyTo npemuja, koja nsHocu 11.890.803 xurbage avHapa, suwa je 3a 20,7% y
OLHOCY Ha MUCTK NepuoA NpeTxogHe rogaunHe.

(y 000 gmH.)
KATEFOPUJA OcTeapetse Olf\;fggffe WHaexkc
I-VI 2015. '
lMpemuja XMBOTHUX OCUrypaHsa U caocurypara 661.158 718.817 92,0
Mpemuja HEXMBOTHUX ocUrypana 11.229.645 9.129.277 123,0

yKyI'IHO XXNBOTHO N HEXUBOTHO

11.890.803 9.848.094 120,7
ocurypame U caocurypame

lNpemuja npeHeTa y caocurypare (478.576) (192.055) 249,2
Mpemuja NnpeHeTa y peocurypame (730.927) (598.490) 122,1
MNoeehawe/(cMarere) NPeHOCHMX NpeMuja 190.4
ocurypama u caocurypama (1.773.796) (931.841) ’
nPuxoanu oa NPEMUJE OCUTYPAHKLA U

8.907.504 8.125.708 109,6

CAOCUIYPAHA
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Y yKynHOj OpyTO nNpemujn, HEeXMBOTHa ocurypama ydecTByjy ca 94,4%, a >XuBOTHa

ocurypama ca 5,6%.

bpyTo npemMuja je octBapeHa kof criegehux gpywrasa:

- KomnaHnuja [lyHaB ocurypame a.a.0. y usHocy of 8.427.548 xurb. avHapa (94,6%

ydyewha y yKynHoj npemujn);

- [yHaB ocurypare Kocur y nsHocy og 482.289 xurb. guHapa (6,4% y4delwwha y yKynHoj

npemujn).

4.1.2. MocnoBHU Npuxoau oa NpemMuje peocurypara u petpouecuja

lMocnoBHKM nNpuxoan og npemuje peocurypama u petpouecuja y nepuogy |-Vl 2015. rognHe
nsHoce 196.085 xurbaga guHapa, wTto je 3a 20,7% Buwe 04 NOCMOBHMX Npuxoda of
npemuje peocurypatsa n peTtpouecuje octeapeHux y uctom nepmogy 2014. rognHe.

PETPOLIECUJA

(y 000 guH.)
KATEFOPUJA OcTtBapewe | OcTBapemwe Unaekc
1-VI 2015. I-VI 2014.

O6pauyHaTa npemMuja peocurypara 1 petpoLecuja 938.665 815.842 1151
lMpemuja npeHeTa peTpoLecnjoM peocurypara u (306.882) (242.012) 126.8
peTpouecuja ’ ' ’
[NoBehare pe3epBu 3a NPEeHOCHe nNpemMuje u pesepsn 3a (435.698) (411.344) 105.9
HeucTekne pusnke peocurypara n petpouecuja ’ ’ ’
Cwmarsere pesepBu 3a NPeHOCHe npemMuje 1 pe3epsu 3a 0 0)
HeuncTekrne pusrke peocurypara n petpouecuja
nPuxoanu og NPEMUJA PEOCUTYPHA U 196.085 162.486 120.7

4.1.3. NMpuxoamn on nocnoBa HeNocpeaHO NOBe3aHUX ca NOCMOBUMaA OcUrypama

Mpuxogn ofg nocnoBa HemnocpegHO MOBE3aHMX Ca MocnoBuMa ocurypawa y nepuogy I-VI
2015. rognHe usHoce 111.470 xurbaga AnHapa wro je 3a 12% BuLle o4 ocTBapeHa y UCTOM

nepvogy 2014. rognHe.

4.1.4. OcTann nocnoBHU Npuxoaun

OcTtanu nocnoBHu npuxoaun nsHoce 391.127 xurbaga avHapa v 'y 0gHOCY Ha UCTU Nepuoa

npowne rognHe mawu cy 3a 20,8%.
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4.2. MNMocnoBHM (hpyHKLMOHANHKN) pacxoam

Y nepuogy I-VI 2015. roguHe, yKyrnHM MOCNOBHU (PYHKUMOHANHM) pacxoau W3Hoce
6.442.999 xurbaga guHapa vy 0gHOCY Ha NpeTxodHy roguHy 6enexe cmanewe og 4,2%.

(y 000 anHapa)

OcTtBapehe OcTtBapewe
KATETOPWJA 1-VI 2015, VI 2014, | VHAeke
Pacxoau 3a gyropoyHa pesepBucamsa u 1.015.600 667 407 1522
(hyHKLMOHaNHe gonpuHoce D ' ’
Pacxoam HakHaga wteTa u yroBOpeHUX n3Hoca 4.329.657 4.444.738 97,4
PesepBucaHe wrete - noBehawe 579.395 1.350.868 429
Mpuxoamn No ocHOBY perpeca u npoaaje 179.475 196.392 914
ocurypaHux owteheHunx ctBapm : ) ’
Cmarbere ocTanmx TEXHUYKNX Pe3epBU - HETO (3.450) (454.117) 0,8
Pacxoawn 3a 6oHyce n nonycTte 334.523 278.360 120,2
OcTtanu nocnoBHM pacxoam 366.749 635.610 57,7
NOCINOBHU (PYHKLIMOHAIIHU) PACXOOU 6.442.999 6.726.474 95,8

4.2.1. Pacxoau 3a ayropo4Ha pesepBucama U (pyHKLMOHanHe gonpuHoce

Y nepuogy I-VI 2015. roguHe,

YKYMHU pacxoay 3a [yropodHa pesepBucara U

dyHKUmnoHanHe ponpuHoce m3Hoce 1.015.600 xurbaga guHapa, wto je 3a 52,2% Buwe oa
YKYMHUX pacxoda 3a AyropodHa pesepsBucara U (PyHKUMOHaNHe OONPUHOCE OCTBApPEeHUX y
nctom nepuogy 2014. roguHe kaga cy msHocunm 667.407 xurbaga gnHapa.

®YHKUUOHAIHE AOMNMPUHOCE

(y 000 pmHapa)
OcTBapeme OcTBapeme
KATETOPWJA VI 2015, VI 2014, | /nAeKe

MaTemaTnyka pe3epBa }XMBOTHUX OCUTypakba - 203.535 211.816 96,1
nosehare

JonpuHoc 3a NpeBeEHTUBY 183.294 153.813 119,2
[onpuHoc rapaHTHOM dhoHAy 397.700 157.563 252,4
Ocrtanu pacxogu 3a oyropovHa pesepBucama 231.071 144.215 160,2
PACXOOuU 3A AYTOPO4YHA PE3SEPBUCAHKA U 1.015.600 667.407 152,2

Y CTpYyKTypu pacxoda 3a AyropodHa pesepBucawa u (yHKUMOHaNHe JornpuHoce Hajsehe
yyewhe wmmajy gonpuHoc 3a rapaHTHu doHa (39,16%), octanm pacxogu 3a AyropodHa
pesepBucama (22,75%) matematnyka pesepBa XUBOTHUX ocurypawa — nosehame (20,04%),

n gonpuHoc 3a npeseHTmBy (18,05%).
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4.2.2. Pacxoau HakHaga wTeTa U YroBOpPeHUX U3Hoca

Y nepuogy I-VI 2015. roanHe ykynHu pacxogu HakHaga wreTa U YyroBOPEHMX U3HOCa U3HOCe
4.329.657 xurbaga guHapa, WwTo je 3a 2,6% marbe of YKyNHUX pacxoda HakHaga LTteTta u
YrOBOPEHMX N3HOCA OCTBapeHux y nctom nepmogy 2014. rogmte.

(y 000 anHapa)
OcTtBapeke OcTBapeme

KATETOPWJA VI 2015, 1-VI 2014 Wnaeke
JInkBngupaHe wrete 1 yroBOPeHU U3HOCK 312.509 733,519 426
XXUBOTHUX OCUTypaHa : ) ’
JInkBngunpaHe WTETE HEXMBOTHNX OCUTypaHa 5.057.731 3.237.357 156,2
JInkBngupaHe wrete - ygenu y wretama 18.609 14.763 126.1
caocurypara : ’ ’
JlukBngupaxe wtete - yaenu y wretama 594.798 212 794 279 5
peocurypama n petpouecuja : ’ ’
Pacxogu nssuhaja, npoueHe, nukeugaumje n
ucnnarte HakHaja LTeTa U yroBOPEHUX U3HOCa el 377.048 84,3
Mpuxoam oA yyewha caocurypara y HakHagu (125.710) (22.222) 565.7
wreTta : ' ’
Mpunxoamn og yyvewha peocuryparwa n peTtpouecuja (1.846.035) (108.521) 17011
y HaKkHagu wreTa : : ) ) ’
PACXOOU HAKHALOA LUTETA U YTOBOPEHUX 4.329.657 4.444.738 97.4
M3HOCA e o ’

JNIukBMaMpaHe LWTeTe U YroBOPEHW W3HOCK >KMBOTHWUX OCUrypaka OCTBapeHW Cy Kop

ApyLliTaBa:

- [yHaB ocurypame a.n.o0. beorpag y nsHocy og 304.893 xurb. gMHapa;
- [yHaB ocurypatse a.a. bamwa Jlyka y nsHocy og 7.616 xurb. guHapa.

JInkBugmpaHe wreTe HEXXMBOTHUX OCUTypaHa Ce OAHOCE Ha:
- [yHaB ocurypame a.a.0. beorpag y nsHocy og 4.843.645 xurb. AnHapa;

- [yHaB ocurypamne a.a. bawa Jlyka y nsHocy oa 213.886 xurb. agnHapa.

JlvkBugupaHe wTeTe - yaenu y Lwutetama caocurypama ogHoce ce Ha:
- [yHaB ocurypame a.a.0. beorpag y unsHocy og 17.420 xvrb. guHapa;
- [yHaB ocurypame a.a. bawa Jlyka y nsnocy og 1.189 xurb. guHapa.

Y okBupy nosuuuje pacxoga ussuhaja, npoueHe, NMKBUgaumje n Ucnnate HakHaga wreTta u
YrOBOPEHMX N3HOCA 3abeneXeHo je ocTBapewe KOA:

- [yHaB ocurypame a.n.o0. beorpag y nsHocy og 309.580 xurb. gMHapa;
- [yHaB ocurypamne a.n. bawa Jlyka y nssocy og 8.175 xurb. auHapa;
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4.2.3. PesepBucaHe wrete — noeehawe/cmamewe

Y nepuogy I-VI 2015. roguHe noeehawe pesepBucaHux wTeTa usHocn 579.395 xurbaga
AWHapa, OOK je y npeTxogHoj roanHn noeehamwe pesepBucaHunx wreta nsHocuno 1.350.868

Xurbaga gvHapa.

(y 000 anHapa)

KATEFOPUJA QiTpaperse | Octsabere | Mupexc
PesepBucaHe WwTeTe XUBOTHUX OCUrypara (2.081) 1.409 -147,7
PesepBucaHe WTeTe HEXUBOTHMX OCUTypara 673.447 1.352.435 49,8
Pe3epBV|caHg LITETE caocuryparba, peocurypama (91.971) (2.976) | 3.090.4
n peTpouecuja
PE3EPBUCAHE LUTETE - MOBEhAHE 579.395 1.350.868 42,9

lMoBehake pesepBUCaHMX LUTETA je OCTBApeHO y okBupy [lyHaB ocurypamwa a.n.o. beorpag
(593.099 xurb. gmHapa), kao n kog [yHaB ocurypawa a.n. bawa Jlyka (17.718 xurb.
AnHapa).a kog dyHae PE-a octBapeHo je cmamere (31.412 xurb. anHapa)

4.2.4. Pacxoau 3a 60Hyce n nonycTte

Y nepwoay |-Vl 2015. roguHe pacxogu 3a GOHyce M MOMycTe Koju ce OOHOCe camMO Ha
HeXMBOTHa ocurypawa usHoce 334.523 xurbage gvHapa, wto je 3a 20,2% suwe of
ocTBapewsa y uctom nepuogy 2014. rogmHe.

LlenokynaH nsHoc pacxoga 3a OOHyce u nomycte ce oAHOCM Ha [yHaB ocurypake a.n.o.
Beorpag.

4.2.5. Octanu NnOCNoOBHU pacxoam

Y nepuoay I-VI 2015. roanHe ocTtanu NnocnoBHM pacxogu maHoce 366.749 xurbaga guHapa,
WO je 3a 42,3% mMane oA ocTanux NOCMOBHUX pacxoda OCTBapeHuX y uctom nepuogy 2014.
rogvHe.

(y 000 gnHapa)
OcTtBapeme OcTtBapewe
KATETOPUJA -V 2015. lvi2014. | VnAekc
TpoLLKOBM 3apaga U ocTanu NM4HM pacxoau 217.940 346.138 63,0
HabaeHa BpeaHocT npogaTe pobe 29.129 53.052 54,9
TpowkoBu MaTepujana 22.930 29.946 76,6
TpolkoBM amopTr3auunje 1 pesepsBucama 13.152 65.412 20,1
OcTanu nocrnoBHU pacxoamn 83.598 141.062 59,3
OCTAJIM NOCNIOBHU PACXOOU 366.749 635.610 57,7

Hajsehe yyelwhe y CTpyKTypy NOCMNOBHMX pacxoda MMajy TPOLIKOBM 3apaja W ocTanu fMYHK
pacxoau (59,4%).
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4.3. TpowkoBMu cnpoBohewa ocurypama

Y nepuogy |-VI 2015. rogmHe Tpowwkosu cnpoeohewa ocurypama nsHoce 3.517.435 xurbaga
AvHapa, Wro je 3a 5,7% mare of TpoLKoBa cnpoBofewa ocuryparwa OCTBapeHUX Yy UCTOM

nepvogy 2014. rognHe.

(y 000 anHapa)
OcTtBapewe | OcTtBapewe
KATEFOPUJA 1-VI 2015, 1-VI 2014, Wnaeke
Tpowkosu npudase 2.706.987 2.563.811 105,6
TpoLukoBu ynpase 930.420 1.255.952 741
OcTtanu TpoLlkoBKU cnpoBofewa ocurypara 57.996 60.208 96,3
lMpoBuswnje o peocurypara u petpouecuja 177.968 151.483 117,5
TPOLLKOBU CMTOBOHREHA OCUTYPAHBA 3.517.435 3.728.488 94,3

CtpyKTypa TpowwKoBa cnpoBofjewa ocurypama y nepuogay |-Vl 2015. roguHe
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4.3.1. TpowkoBu npubase

Y nepuogy |-VI 2015. roguHe Tpowkosu Npnbase nsHoce 2.706.987 xurbaga AnHapa, WTo je

3a 5,6% Buwwe of TpowkoBa npubase ocTBapeHux y uctom nepuogy 2014. rogmHe.

(y 000

anHapa)

OctBapewe | OctBapemre

KATEFOPUJA V12015, | 1vi201a, | Vnaexe
MpoBu3nja v Opyre HakHage MpaBHMX fvua vy 322.051 259 875 127.4
nocpegoBaky M 3acTynamy

HeTo 3apage 651.792 707.156 92,2
Mopes n gonpuHoOCcK Ha 3apane 418.144 457.292 91,4
OTnpemMHuHe 6.793 8.734 77,8
OcTanu nnu4Hn pacxoau 60.723 57.980 104,7
Tpowkosu TpaHcnopTta u MTT TpowkoBa 20.742 24.156 85,9
OpopxaBamne 7.271 8.590 84,6
3akyn 154.309 119.929 128,7
TpOLLKOBW pekname 463.152 332.847 139,1
CnoH30pcTBO 54.900 47.780 114,9
PenpeseHTauuja 76.482 45,958 166,4
TpolkoBy Nnpemuje ocurypara 72.236 54.874 131,6
MnatHn npomeT 93.199 25453 | 366,2
OcTtanu TpowkoBu npnbase 305.193 420.187 72,6
TPOLLKOBU NPUBABE 2.706.987 2.563.811 105,6

4.3.2. TpowKoBM ynpaBe

Y nepwuogay I-VI 2015. rognHe, TpolwkoBu ynpaee naHoce 930.420 xmrbafga AnHapa, WTo je 3a

25,9% manse of TPOLUKOBa yrnpaBe oCTBapeHuX y uctom nepuogy 2014. roguHe.

(y 000
AviHapa)
KATEFOPUJA OcTtBapewe oﬁ;?gg?:‘be Nupekc
I-VI 2015. )
TpOLIJKOBI/I. mMaTepujana, eHepruje, ycnyra wu 164.434 149.697 | 109,8
HemaTtepwjanHu TPOLLKOBU
AmopTusaumja 250.254 266.165 94,0
HeTo 3apage 240.578 409.986 58,7
lNopes n gonpuHocK Ha 3apage 147.184 253.273 58,1
OTnpeMHuHe 3.155 17.018 18,5
OcTtanu nu4Hu pacxoamn 20.897 28.477 73,4
TpowkoBu TpaHcnopTta u MTT ycnyra 19.281 23.829 80,9
OppxaBamne 10.787 5.697 | 189,3
3akyn 11.511 15.333 75,1
TpoLuKoBY pekname 181 1.143 0,0
PenpeseHTauuja 878 4.589 19,1
TpoLukoBM NpemMuja ocurypara 808 869 93,0
[naTHW npomeT 14.086 10.861 129,7
TpOLLIKOBI/I pe3epBucatba 3a OTNPEMHUHE U 0 0 00
jybunapHe Harpage ’
OcTtanu TpoLKoBu 46.386 69.015 67,2
TPOLLKOBW YINPABE 930.420 1.255.952 74,1
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5. CTPYKTYPA UMOBUHE

YkynHa nmosuHa Ha gaH 30.06.2015. roguHe nsHocu 36.813.501 xurbaga anHapa, WTo je 3a
11,7% Buwe y ogHocy Ha gaH 31.12.2014. roguHe.

(y 000 guH.)
P.6p KATEFOPUJA Crawee Ha nan CTa;::: " WHaexc
30.06.2015. 31.12.2014.
1 2 3 4 5 (3/4)
HEMATEPWNJAIHA YJTIATAHA, HEKPETHUHE,
1. NOCTPOJEHLA. OMPEMA M MYBUN 10.903.188 11.136.455 97,9
2. OYrorPO4YHU ®NHAHCUJICKN MITACMAHU 1.926.571 2.986.271 64,5
3. OOJTOXKEHA NMOPECKA CPELCTBA 1.127 866 130,1
4. MOTPAXNBAHA 4.025.195 2.685.881 149,9
5. KPATKOPOYHU ®UHAHCWUJCKU MJTACMAHU 10.738.874 4.075.152 263,5
6. FTOTOBMHA N TOTOBNHCKW EKBUBAJIEHT 4.163.091 7.931.125 52,5
OCTAIJO (3anuxe, ABP, npeHocHa npem. u pes.
7. LUTEeTe Koje Nafajy Ha TepeT caocurypasava u 5.055.455 4.149.284 121,8
peocurypadya)
YKYNHA AMOBUHA (AKTUBA) 36.813.501 32.965.034 11,7

Y nopehewy ca NpeTXogHOM rOOMHOM,

Hajgehn pacTt 3abenexeH je Ha no3vumjn
KpaTkopouHu duHaHcujckm nnacmann 3a 163,5%, Aok je Hajsehu nap 3abenexeH Ha
nosnunju FoToBUHA N TOTOBMHCKM eKBUBanNeHTn 3a 47,5%.

OpgHoc cTtanHe u o6pTHe MMOBMHEe Ha AaaH 30.06.2015. u 31.12.2014. roguHe
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5.1. CtanHa umoBuHa

Ha paH 30.06.2015. roguMHe yyewhe cTanHe UMOBWHE Yy YKYMHOj UMOBMHU CE CMarumio y
opHocy Ha gaH 31.12.2014. roanHe (ca 42,8% Ha 34,9%), a y cknagy ¢ Tum yyewhe obpTHe
nMoBuHe ce nosehano (ca 57,2% konuko je nsaHocuno y Ha gaH 31.12.2014. rogunHe Ha 65,1%
y 2015. roguHn).

5.1.1. HemartepujanHa ynarawa, HeKpeTHMUHe, MOCTPOjeHa U onpema

HemaTepujanHa ynarawa, HEKpeTHUHe, nocTpojera n onpema Ha gaH 30.06.2015. roguHe
nsHoce 10.903.188 xurbaga anHapa u 6enexe nag yyewha y ykynHoj nmoBuHu ca 33,8%,
KOMUKO je OHO u3Hocuno Ha aaH 31.12.2014. Ha 29,6% Ha gaH 30.06.2015. roguHe.

CTpyKTypa HemaTepujanHux ynarawa, HeKpeTHMHa, NOCTpojeHa U onpeme

(y 000 guH.)
Crtare Ha gaH | Ctawbe Ha gaH
P.6p. KATEFOPUJA 30.06.2015. 31.12.2014. Vnpexe
1 2 3 4 5 (3/4)
1. HEMATEPWUJAINHA YNNATABA (MMOBUHA) 431.533 469.696 91,9
2. CODTBEP 1 OCTAIA NMPABA 126.648 174.900 72,4
HEKPETHUHE, NOCTPOJEHWA, ONMPEMA U
2. BVOSOLIKA CPEACTBA (2.1.+2.2) 10.345.007 10.491.859 98,6
HekpeTHUHe, nocTpojersa 1 onpema Koju
2.1. Gy 33 0BABILALE AENATHOCTH 8.538.733 8.971.234 95,2
2.2. | ViHBeCTULMOHE HEKPETHNHE 1.806.274 1.520.625 118,8
3. ryaBun (GOODWILL) 0 0 0,0
YKYNMHO 10.903.188 11.136.455 97,9

Y CTPYKTypuM HematepujanHux ynarawa, HEeKpeTHWHa, noctpojewa n onpeme 94,9% umHe
HeKpeTHWHe, NOCTpojewa M onpema, HemaTtepuvjanHa ynarawa 4,0% n codTBep M ocrtana
npasa 1,2%.

Y opHOCy Ha nNpeTxogHy roavHy, BPEAHOCT HemaTepujanHux yrnarawa, HEKPEeTHWUHa,
nocTpojexsa, onpeme mawa je 3a 2,1%. Hajsehun nag je 3abenexeH y oksupy codTBepa u
ocTanux npaea — 3a 27,6%.

5.1.2. [lyropo4Hu chbMHaAHCHjCKN nnacMmaHu
[dyropoyHn duHaHcujckn nnacmann Ha gadH 30.06.2015. roguHe nsHoce 1.926.571 xurbana

AvHapa u benexe cMmamwene yyelwha y ykynHoj umoBuHu ca 9,1%, KONnMKO je OHO M3HOCUIIO
Ha gaH 31.12.2014. Ha 5,2% Ha aaH 30.06.2015. roguHe.
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CTpyKTypa AYyropoyHux hMHaHCUjCKMX nNnacmMmaHa

(y 000 auH.)

CTtame Ha gaH

CTtatbe Ha gaH

[Oyropo4Hu puHaHCUjCKM NnacMmaHu 30.06.2015. 31.12.2014. UHpekc
1 2 3 4 (2/3)
1. Yyewhe y kanutany apyrux npaBHuUX nuua 687.482 687.482 | 100,0
1.1. 3aBUCHNX NpaBHUX Mua 0 0| 100,0
1.2. npugpyxeHnx npaBHMX nuua 687.482 687.482 | 100,0
1.3. ocTanux npaBHUX nNuua 0 0| 100,0
2. Octanu ayropoyHun hMHaHCUCKK 1.239.089 2298.789 | 53.9
nnacmanm (2.1.42.2.+2.3)) o o ’
2.1. UuBecTULMje Koje ce apxe no aocneha 912.545 2.194.204 | 41,6
2.1.1. OyxHn4ke XoB ca hbMKCHUM NPUHOCOM 807.649 2.107.939 | 38,3
2.2.2. Octane XoB v uHBecTtuuuje koje ce gpxe 104.896 86.265 | 121,6
Ao gocneha
2.2. leno3uTtu Kop 6aHaka 30.982 30.791 | 100,6
2.3. OCTaJ_m HEeNnOMEHYTU JYropoYHU 295.562 73.794 | 4005
pMHaHCHjCcKM NnacMmaHm
2.3.1. Yuewha y kanutany gpyrux npaBHux 286.598 64.493 | 444.4
niua
2.3.2. atn genosnTu u Kayuuje 0 0| 100,0
2.3.3. OcTanu gyropoyHun nnacMaHu 10.011 9.301 | 107,6
YKYNMHO 1.926.571 2.986.271 64,5

Hajsehe ydvewhe y AOyropoyHUM prHaHCKjckMM nnacmaHuMma umajy OcTtanu OyropoydHu
dmHaHcujckn nnacmanu (64,3%) n NHesectuumje koje ce gpxke fo gocneha (47,3%).

Y 04HOCY Ha NPeTX0o4HY roavHy, BPEOHOCT AYropoyvHMX (omH. nnacMaHa mawba je 3a 35,5%.

Y nopehewy ca npeTxogHOM roguHom, Hajsehu pacT 3abenexeH je Ha nosvumjn Ydyewha y

kanutany Apyrux npasHux nuvua 3a 344,4% (ycnen KoHBep3uvje noTpaxveara no OCHOBY
npemuje oa npenyseha XUMN Asotapa y akumjcku kanutan), AOK je Hajpehu nag 3abenexeH

Ha no3uumjn OyxHnuke XoB ca doukcHMM npuHocom 3a 61,7%.

Cmarbere BpefHOCTM [OYyropodHux (PUHAHCUHjCKMX nracMmaHa je nocneguua pgocneha
ApXaBHUX XapTuja o BPeAHOCTM OOHOCHO MpeKkKkaBawa Ha KpaTKopodHe (hUHaHCUjcKe
nnacmaHe xapTuja o4 BPeAHOCTU Koje A0CMNeBajy Y poKy kpaheM of roavHy aaHa.
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5.2. O6pTHa UMOBUHA

5.2.1. 3anunxe

Ha gaH 30.06.2015. ykynHa BpeaHoCT 3anuxa nsHocu 57.498 xurbaga gvHapa u ydewnhe y
YKYNHOj MMOBUHM n3Hocu 0,2% 1 ocTtano je HenpoMeneHo y ogHocy Ha gaH 31.12.2014.

CTpykTypa 3anumxa

(y 000 gmH.)
Crtame Ha gaH | Ctawse Ha naH
P.6p. KATEFOPUJA 30.06.2015. 31.12.2014. Wnnexe

1 2 8 4 5 (3/4)
1. POBA 13.523 14.543 93,0
2. OATW ABAHCH 161 1.082 14,9
3. OCTAIJIO 43.814 36.648 119,6
YKYNMHO 57.498 52.273 110,0

CTpykTypy 3anuxa 4nHe: poba 23,5%, natn aBaHcu 0,3% u octano 76,2%.

Mosuumja octano uma Hajpehe ydewhe y CTPyKTypu 3anuxa u ogHOCKU ce Ha: obpacue
cTpore eBumgeHuuje, obpacue Tmna A, NOTPOLIHM MaTepujanm WU OCTann KaHUEenapujCKn
maTepujan.

Y 04HOCY Ha NpeTXodHy roavHy BpeaHoCT 3anuxa Beha je 3a 10%.

5.2.2. NMoTpaxnBamwa

Ha pan 30.06.2015. ykynHa noTpaxuBawa (HeTo) msHoce 4.025.195 xurbaga AuHapa u
Genexe pact ydyewha y ykynHoj umoBuHU ca 8,1%, KOMWKO je OHO M3HOCWUMO Ha AaH
31.12.2014. Ha 10,9% Ha gaH 30.06.2015. roanHe.

CTpyKTypa noTpaxuBama

(y 000 guH.)
Crame Ha Crtame Ha
P.6p. KATETOPUJA AaH AaH Unpekc
30.06.2015. 31.12.2014.
y > 3 4 5 (3/4)
NMOTPAXXVMBAHA 3A NMPEMUNJY OCUTYPAHA,
1. CAOCUINYPAHSA M PEOCUNYPASA 3.187.122 2.251.918 141,5
NMOTPAXVBAHA O] PEOCUT'YPABAYA U
2. PETPOLIECVIOHAPA 354.200 104.428 339,2
NMOTPAXXVMBAHA 3A PEIMPECE 88.473 76.272 116,0
OCTANA NMOTPAXVBAHA 395.400 253.263 156,1
YKYNMHA MNOTPAXUBAHA 4.025.195 2.685.881 149,9

CTpykTypy noTpaxuBarba YMHE NOTpaXuBaka 3a NpemMujy Oocurypama, caocurypawa u
peocurypamwa 79,2%, octana notpaxuBawa 9,8%, noTpaxmBawa Of peocurypaBada u
peTpouecmoHapa 8,8% u notpaxueara 3a perpece 2,2%.

Y ogHocy Ha NpeTxodHy roanHy, BpeAHOCT YKYNHUX noTpaxusara Beha je 3a 49,9%.
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Cmpykmypa nompaxue. Ha 0aH 30.06.2015.

OCTAINA
MNOTPAXUBAH
A
MOTPAXNBAH 9,8%
A 3A PEIPECE
2,2%

NOTPAXUBAH

AO[
PEOCUIYPABA _——

YA U
PETPOLIECVOH

APA

8,8%

MOTPAXMBAH
A 3A NMPEMWJY
OCUTYPAHA,
CAOCUTIYPAA
n
PEOCUTIYPAHA
79,2%

Cmpykmypa nompaxue. Ha 0aH 31.12.2014.

OCTANA
MNOTPAXMBAH NOTPAXMBAHA
A 3A PETPECE 9,5%

2,8% |

NMOTPAXMBAH
A0[
PEOCUIYPABA
yamn
PETPOLIECMO
HAPA
3,9%

_—MNOTPAXNBAH
A 3A TTPEMUJY
OCUTIYPAHA,
CAOCUI'YPAH

AN
PEOCUTYPAH
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5.2.3. KpaTkopo4Hu oHaAHCKjCKM NnacmaHu

Ha padH 30.06.2015. roguvHe KpaTKOpPOYHW dUHaHCcKjcku nnacmadum wmsHoce 10.738.874
Xurbaga guHapa u 6enexe pact yyewha y ykynHoj mmoBuHU ca 12,4%, KONMUKO je OHO
n3Hocuno Ha gaH 31.12.2014. Ha 29,2% Ha gaH 30.06.2015. roguHe.

CTpyKTypa KpaTKOPOUYHUX (PMHAHCUjCKUX NacMaHa

(y 000 amH.)
Crtame Ha Crame Ha
KpaTkopouHu comHaHCKHjCcKkM nnacmaHm naH AaH Uupekc
30.06.2015. 31.12.2014.
1 2 3 4(2/3)
1. ®duHaHCcHjcKa cpeacTBa pacnonoxuea 3a 610.495 910.756 67.0
npopajy . . ,
1.1. OyxHnyke XoB pacnonoxuse 3a npoaajy 0 357.933
1.2. BnacHuuke XoB pacnonoxwuse 3a npoaajy 502.764 524.725 95,8
1.3. Octane XoB v dunHaHcujcka cpeacTea pacnosoxmea 3a 107.731 28.098 383 4
npoaajy : : ’
2.®duHaHcujcka cpeacTBa Koja ce uckasyjy no dep 5.575.473 320.260 1.740.9
BpeAHOCTU KPO3 BunaHc ycnexa e ’ T
2.1. OyxHnuke XoB koje ce nckasyjy no gpep BpeaHocTu
KPO3 BUNaHC yonexa 5.468.011 171.081 3.196,2
2.2. BnacHnuke XoB koje ce uckasyjy no pep BpegHocT
KPO3 GUNaHC yonexa 107.462 149.279 72,0
2.3. Octane XoB u duH.cpeacTtsa koja ce nckasyjy no dep 0 -100
BPEAHOCTU Kpo3 BunaHc ycnexa
3. KpaTkopo4yHu aeno3uTtu Koa 6aHaka 2.301.333 1.062.913 216,5
4. Octanu KpaTkoOpo4HU (PMHAHCUjCKM NracMaHu 2.251.573 1.781.223 126,4
YKYMNHO 10.738.874 4.075.152 263,5

CTpyKTYypY KpaTKOPOUYHUX (PUHAHCUjCKMX NilacMaHa YMHE: ocTanm KpaTkopouHn chMHAHCKCKK
nnacmaHn 21% (gpxaBHe XoB peo koju gocneBa [0 jedAHe roavHe, KoprnopaTuBHE
o6Ge3Hnue), KpaTkopouHu pgenos3utn kog 6GaHaka 21,4%, uHaHcujcka cpeacTtBa
pacnonoxmesa 3a npogajy 5,7% w uHaHcujcka cpencTtBa koja ce wuckasyjy no dep

BpeAHOCTM Kpo3 bunaHc ycnexa 51,9%.
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Y opgHocy Ha 31.12.2014. rognHy, BpeOHOCT KpaTKOPOUYHUX (PMHAHCUjCKMX NNacMaHa Mama je
3a 163,5%. Hajsehn nag 3abenexeH je Ha nosvumju PuHaHCKjcka cpeacTBa pacnosioxmea
3a npogajy 3a 33%, Aok je Hajpehun pacTt 3abenexeH Ha no3numju MHaHCKjcka cpeacTea
pacnonoxmea 3a npoaajy, suwe 3a 153,1% y ogHocy Ha UCTU Nepuog NpeTXoaHe roanHe.

5.2.4. TloTOBUHa U TOTOBMHCKU €eKBUBaneHTu

Ha pan 30.06.2015. roamHe, rotoBMHa W TFOTOBUHCKM ekBMBaneHTUn usHoce 4.163.091
xurbaga guHapa un 6enexe nag ydewha y ykynHoj umoBumHM ca 24,1%, KOMMKO je OHO
n3Hocuno Ha gaH 31.12.2014. na 11,3% Ha pad 30.06.2015. roguHe.

CprKTypa rotToBuHe " roTOBUHCKUX eKBUBarneHarta

(y 000 gumH.)

P.6p. KATEFOPUJA °§3T‘5§_231‘§f‘" c;ﬁg.;gﬁ:m Wnnexe
1 2 3 4 5 (3/4)
1. | OuHapcka cpencTtea 1.217.029 5.254.334 23,2
2. | OeBunsHa cpencrea 2.946.062 2.676.791 110,1

YKYMNHO 4.163.091 7.931.125 52,5

CTpykTypy roToBMHE M TFOTOBWMHCKMX €KBMBarieHaTa uYuHe: AuHapcka cpeactsa 29,2% u
aesusHa cpencrtea 70,8%.

Y OOHOCY Ha npeTxoaHy roanHy, N3HOC rotoBuHeE N rOTOBUHCKUX €KBMBalleHaTa Makbu je 3a

47,5%. Cmamerwe je nocneguua mHBecTMpawa CpeacTaBa M3 JokanuTanusaumje TOKOM
npee nonosunHe 2015. roguHe.
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6. CTPYKTYPA KANUTAIA, PESEPBU, PEBEPBUCAHA U OBABE3A

BpenHocT kanuTana, pesepBu, pesepBucara n obasesza Ha gaH 30.06.2015. roguHe
nsHocu 36.813.501 xurbapga avHapa, wro je 3a 11,7% suwe y ogHocy Ha aaH 31.12.2014.

roguHe.
CTpyKkTypa KkanuTana, pesepBu, pesepBucama un obaBsesa
(y 000 guH.)
P.6p KATETOPWJA CT?qtﬁ "8 | Crawe na pan WHpexc
30.06.2015. 31.12.2014.
1 2 3 4 5 (3/4)
1. KAMUTAIT 1 PESEPBE 9.891.606 9.535.500 103,7
2. OYTOPOYHA PE3EPBUCAHA 5.399.104 5.226.330 103,3
3. KPATKOPOYHE OBABE3E 2.447.123 2.290.277 106,8
4. OYrOPOYHE OBABE3E 115.254 164.399 70,1
5. PE3EPBE 3A NMPEHOCHE NPEMWJE 9.518.061 7.237.522 131,5
6. PE3EPBVCAHE LUTETE 8.447.926 7.706.026 109,6
7 OCTAJIE OBABES3E (ognoxeHe nopecke obasese u 004 427 804.980 123,5
apyra NBP)
YKYIMNMHA NMACUBA 36.813.501 32.965.034 111,7

Y nopehewy ca NpeTxogHOM rognHom Hajpehu pact 3abenexeH je Ha noauumjy Pesepse
3a npeHocHe npemuje 3a 31,5%.

Cmpykmypa kanumasna u obaee3sa 30.06.2015.

Cmpykmypa kanumana u o6aeesa 31.12.2014.
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6.1. Kanutan u pesepBe

6.1.1. OcHOBHM KanuTan

Ha paH 30.06.2015. roguHe BpedHOCT OCHOBHOr W ocTanor kanutana wusHocn 5.853.775
xurbaga anHapa. CMamere kanutana y OaHOCY Ha Kpaj npeTxogHe roguHe nocrieguua je
nokpuha rybutka paHujux roguHa y kwurama Komnanuje [yHaB ocurypakwe, Ha TepeT
OCHOBHOT KanuTana.

CTpyKTypa OCHOBHOT M OCTarnor kanutana

(y 000 amH.)
CTtame Ha gaH Crtame Ha gaH

P-6p- KATEFOPUJA 30.06.2015. 31.12.2014.

1 2 3 4

1. AKLINJCKWN KATMUTATN 2.754.874 5.113.606
2. OPYWTBEHW KAMUTAIN 2.967.480 5.508.247
3. YOENW N OCTANU KAMUTAN 131.421 131.421
YKYMNMHO 5.853.775 10.753.274

OcCHOBHM K OoCTanu kanutan uYuHe: apywTeeHn kanutan 50,7%, akuunjckm kanutan 47,1% u
yaenu un octanu kanutan 2,2%.

AKkumjckn kanuTtan je obpasoBaH y cknagy ca Oanykom o ocHuBawy u CtaTtytom [pyne,
n3gaBakeM OCHMBAYKMX akumja M3 MoYeTHOr POHAaA CUTYPHOCTU M KacHMjUM emucujama
akuuja 1 U3BpLLEHMM npoLieHama BpeaHOCTM Kanutana.

CkynwTtnHa KomnaHuje je Ha peqoBHOj ceaHvum ogpxkaHoj 29. anpuna 2015.roguHe goHena
Opanyky o nokpuhy ryéutka ns 2014. roguHe n cmakwbery OCHOBHOI Kanutana pagu nokpuha
rybutka cmawerem HoMnHanHe BpeaHocTn akumja, C 6poj 8/15 og 29.04.2015.roguHe.

Cmanere OCHOBHOr Kanutana ce, cxogHo Oanyum CKynwTuHe, BpLUM, Y CKragy ca YfiaHoMm
321. 3akoHa O NpuBpegHMM OpYLWITBUMA, CMakeHeM HOMWHAaNHe BpeagHOCTU OBUYHUX
aKuuja yvja HomuHanHa BpegHocT u3Hocu 1.210,00 gnHapa no akuuju Ha BpedHOCT of
651,8681249923820 gmMHapa no akuuju, Yume ce BpeHOCT aKLMjCKOr KanuTana cmamyje 3a
2.358.732.837,74 pnHapa, a BpeQHOCT APYLUTBEHOr KanuTtana cMmamyje 3a 2.540.766.990,64
AnHapa.

HakoH u13BpLIEHOr CMakera kanuTtana, OCHOBHM kKanuTan KomnaHuje um3HoCU
5.722.353.281,62 guHapa o4 4era akuujcku kanutan msHocu 2.754.873.572,26 gunHapa, a
ApyLwTBEHN KanuTan nsHocu 2.967.479.709,36 guHapa.

KomnaHuja je ynytuna 3axteB AreHumju 3a ocurypare genosuta 3a gobuvjarbe carnacHocTm
3a CMaheHe OCHOBHOI Kanutana pagu nokpuha ryéutka 6p.01-117225 og 03.06.2015., Ha
Koju je mobuna carnacHoct AreHuuje 3a ocurypare genosuta 6p. 1852/15 oa 04.06.2015.r.
KomnaHuja je wusBpwwuna v peructpauumjy HaBegeHe Opnyke o cMawewy Kanutana y
AreHumju 3a npuBpegHe pernctpe o 4Yemy je gobuna Pewene AP 6p. B 57930/2015 oa
03.07.2015.r., a y npoueaypu je u ynuc npomeHe y LleHTpanHu perncrap, 4eno n KNUpuHr
XapTuja og BpegHOCTU.

OdpywTBeHN KanuTan wuckasaH y u3Hocy of 2.967.480 xurbaga OvHapa npeacTaBiba
COMCTBEHE TpajHe M3BOpe cpeAcTaBa 3a nocrnosawe ,[pyne“ nm obyxeata uHuuMjanHa
COMCTBEHA cpencTBa 3a MOCMoBakwe 3ajeqHo ca [obutkom pacnopeheHum y oBaj Bug
KanuTana n HakHagHUM peBanopusauuvjama u npoueHoM BpeaHOCTU U3BPLUEHOM Y paHUjuM
roguHama.

Ha pan 30.06.2015.roguHe akumjckn kanutan KomnaHuje (KHMroBoLCTBEHA BPELHOCT) Y
n3Hocy of 2.754.874 xurbapa guHapa (31.12.2014. roguHe: 5.113.606 guHapa) Hanasuo ce
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y noceny ykyrnHo 3.505 akumoHapa, o kojux cy 3.321 dmsundka nuua, 169 npasHa nuua n 15
cy kactoaun nuua. (31.12.2014. rogune: 3.517 akumoHapa, og Kojux cy 3.327 dusnyka nuua,

175 npaBHa nuua n 15 cy kactoam nuua).

OcHoBHM KkanuTtan Komnanuwje (ApywtBeHn v akumjcku) Ha gaH 30.06.2015. rognHe nsHocu
5.722.354 xurbage guvHapa ogHocHo EYP 47.447.379,79 (31.12.2014.rognHe: 10.621.853
xurbage AauvHapa opgHocHo EYP 87.814.173,23), wTo je 3HayajHO BuWeE Yy OOHOCY Ha

nponncaHn 3aKOHCKM MMHMMYM 3a CBaKy BPCTY OCUTrypaH-a.

HeceT Hajpehux akumoHapa noceayje ykynHo 96,29% akumoHapckor kanutana KomnaHuje.

(y 000 guH.)
YKYNAH
o Eooi AKLMJICKU
AKLIMOHAPU o poJ KAMUTAN HA
yyewha | akumja [AH
30.06.2015.

| KACTOOM NMLIA 0,79 33.392 01767
Il 10 HAJBETRMX TMPABHUX NIULIA 96,29 | 4.069.302 2.652.649
1 | PEMYBJSIMKA CPBUJA 94,09 | 3.976.455 0 592 125
2 | KOMEPLUMJAITHA BAHKA Al 0,62 26.207 17.084
3 | 'UTMA COMMERCE" OO 0,41 17.493 11.403
4 | AMC OCUIYPAHSE AIO 0,35 14.600 0517
5 | PYOAPCKO TOMMOHUYAPCKM BACEH BOP 0,18 7.709 5 025
6 | CAOBPARAJHU GAKYNITET 0,13 5.547 3616
7 | PRUDENCE CAPITAL A.D. BEOGRAD 0,13 5.484 3575
8 | METAJTAL, Al FOPHsW MUMAHOBAL] 0,13 5.391 3514
9 | TUK KOCJEPUT OO 0,12 5.242 3.417
10 | KIIMHWUYKU LEEHTAP 0,12 5.174 3.373
Il OCTAJIA MPABHA JIMLIA 1,63 68.826 44.865
YKYMHO MPABHA JIMLIA (lI+11) 97,92 | 4.138.128 2.697.514
IV ®UINYKA NINLIA 1,29 54.601 35.593
CBE YKYIMHO (I+1+11I+1V) 100,00 | 4.226.121 2.754.874
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6.2. Pe3epBucamwa n obaBese

6.2.1. [lyropoyHa pe3epBucama

Ha gan 30.06.2015. roguHe gyropovHa pesepsucama nsHoce 5.399.104 xurbage guHapa:

CpyKTypa [yropo4HuX pesepBucama

(y 000 guH.)
Crame Ha Crtame Ha
P.6p. KATETOPUJA AaH AaH UHpekce
30.06.2015. 31.12.2014.
1 2 3 4 5(3/4)
1 MaTtemaTtunyka pesepBa XUBOTHUX 3.142 576 2 950.291 106.5
ocurypasa
2. PesepBucara 3a nspasHame pusmka 1.702.662 1.702.662 100,0
3 Pesepsmcarba 3a OTNPEMHUHE 1 356.146 376.438 94.6
jybunapHe Harpage
4, Ocrtana gyropoyHa pesepBucama 197.720 196.939 100,4
YKYNMHO 5.399.104 5.226.330 103,3

CTpykTypy pesepBucarba YmHe matematmyka pesepBa (58,21%), pesepBe 3a m3paBHahe
pusmka (31,54%), pesepBucawa 3a OTNPEMHUHE U jybunapHe Harpage (6,60%) wn gpyra
AyropoyHa pesepsucama (3,66%).

Y ogHOCy Ha NpeTxodHy roanHy, Bpe4HOCT AyropovHMX pe3epBucamama Beha je 3a 3,3%.

MocmaTtpaHo no cTpykTypu y nopehewy ca 31.12.2014., Hajgehun pacT 3abenexeH je Ha
no3uumjn matemaTunyka pesepsa (6,5%).

6.2.2. [lyropoyHe obaBe3e

HyropoyHe obaBese Ha gaH 30.06.2015. rogmHe nsHoce 115.254 xurb. gnHapa. Y ykKynHom
KanuTtany, pesepBama, pesepBucarmma n obasesama yyectByjy ca 0,3%, WTo je mamwe y
ofHocy Ha gaH 31.12.2014. kapa je oo yyewhe nsHocnno 0,5%.

6.2.3. KpaTtkopouHe obaBe3e

Ha paHn 30.06.2015. rogmHe yKynHe KkpaTkopoyHe obGaBese u3Hoce 2.447.123 xwurbage
AnHapa u G6enexe nag ydewha y yKymHOM KkanuTany, pes3epBama, pesepBucakmMma U
obaeesama ca 6,9%, Konuko je oHO u3Hocuno Ha gaH 31.12.2014. Ha 6,6% KOnMKO N3HOCK
Ha gaH 30.06.2015. roauHe.
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CTpyKkTypa KpaTKopo4yHux obaBe3sa

(y 000 guH.)
Crtakse Ha gaH Ctame Ha paH
P-Gp. KATEFOPUJA 30.06.2015. 31.12.2014. WHnexe
1 2 3 4 5 (3/4)
1. | Ocrane kparkopoune 74.376 42.373 1755
dmHaHcujcke obaBese
ObaBe3e No 0CHOBY
2. LITeTa U YroBOPEHUX 697.796 403.500 172,9
nsHoca
Ob6aBese 3a npemujy,
3. a8pane v Apyre 0B6aREae 1.666.446 1.828.963 91,1
ObaBe3e 3a nopes n3
3. pesyrTaTa 8.505 15.441 55,1
YKYIMNHO 2.447.123 2.290.277 106,8

CTpykTypy KpaTkopouHMx obaBesa 4umHe: obGaBe3e 3a npemujy, 3apage n gpyre obaeese
(68,10%), obaBe3e No OCHOBY LITETa U YroBOpeHnx naHoca (28,51%), octane KpaTKOpOYHe
duHaHcujcke obasese (3,04%) n obaeese 3a nopes u3 pesyntaTta (0,35%).

Y ogHocy Ha 31.12.2014., BpeQHOCT KpaTkopoyHux obasesa Beha je 3a 6,8%.

6.2.4. NMacuBHa BpeMeHCKa pa3rpaHmyera

Ha paH 30.06.2015. roguHe nacuBHa BpeMeHcKa pasrpaHunvera nsHoce 9.874.137 xurbaga

AuHapa:
CTpyKTypa nacCUBHUX BPEMEHCKMUX pa3rpaHuyera
(y 000 guH.)
Crtame Ha Crtame Ha
P.6p. KATEFOPUJA OaH AaH UHpekc
30.06.2015. 31.12.2014.
1 2 3 4 5 (3/4)
1. Pesepse 3a npeHocHe npemuje 9.518.061 7.237.522 131,5
2. | Opyra nacvBHa BpeMeHCKa pa3rpaHuyera 356.076 183.573 194,0
YKYMNHO 9.874.137 7.421.095 133,1

CTpyKTypy MNacuMBHMX BPEMEHCKMX pasrpaHuyera YMHe: pe3epBe 3a MpPEeHOCHe npemuje

(96,39%) n gpyra nacvBHa BpeMeHcKa pasrpaHunyemnsa (3,61%).

Y 0OHOCY Ha NPeTXO4HY roAuHY, BPEAHOCT NAacMBHUX BPEMEHCKMX pasrpaHuyersa Beha je 3a

33,1%.

Y nopehewy ca npeTxogHOM roavHOM, Hajsehu pacT 3abenexeH je Ha no3vumju Apyrux
NacMBHUX BPEMEHCKNX pasrpaHunyera 3a 94%.
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6.2.4.1. NpeHoOCHe npemuje

Ha padn 30.06.2015. rogMHe BpeaHOCT npeHocHe npemuje u3Hocn 9.518.061 xurbaga
AVHapa:

CTpyKTypa npeHoCHe npemuje

(y 000 guH.)
Crame Ha Crtame Ha
P.6p. KATEFOPUJA OaH OaH Nupekc
30.06.2015. 31.12.2014.
1 2 & 4 5 (3/4)
1. [MpeHoCcHe npemMuje XXMBOTHUX OcuUrypara 1.556 1.549 100,5
9. | TpeHocHe npemmje HeXMBOTHNX 8.739.025 6.866.232 127,3
ocurypama
3 lMpeHocHe npemuje caocurypama u 777 480 369 741 2103
peocurypama
YKYMNHO 9.518.061 7.237.522 131,5

CTpyKkTypy NpeHOCHe npemuje YMHE: MPEHOCHE MNpPeMUje HEXMBOTHUX Ocurypamwa Mu
caocurypamwa (91,82%), npeHocHe npemuje peocurypawa K petpouecunja (8,17%) wn
NPEeHOCHe npemMuje XMBOTHUX Ocurypawa W caocurypakba ca 3aHemaprbuBo Manvm
yyelhem.

Y ogHoCy Ha NpeTxodHy roaunHy, Bpe4HOCT npeHocHe npemuje Beha je 3a 31,5%.

6.2.4.2. [Ipyra nacMBHa BpeMeHCKa pasrpaHnyera

Ha pgaH 30.06.2015. rogmnHe BpeaHOCT ApYrnX NacUBHUX BPEMEHCKMX pasrpaHnyerba M3HOCU
356.076 xurbaga AuHapa mn Genexu pact ydewha y yKynHOj nacueu (KanuTan, pesepse,
pe3epBucarwe n obasese) ca 0,51%, konumko je oHo nsHocuno Ha gaH 31.12.2014. Ha 0,97%

Ha gaH 30.06.2015. rogmHe.

6.2.5. Pe3epBucaHe wrete

Ha paH 30.06.2015. rognHe BpedHOCT pes3epBUCaHMX wWwTeTe usHocu 8.447.926 xurbage.
AnHapa u Behe cy y ogHocy Ha 31.12.2014. roamHe 3a 741.900 xurb. AnHapa.

Cmpykmypa pe3epeucaHux wmema

(y 000 guH.)
CTtame Ha Ctamse Ha
P.6p. KATEFOPUJA naH OaH Nupekc
30.06.2015. | 31.12.2014.
1 2 3 4 5 (3/4)
1. Pe3epB|/|caHe wiTetTe XMBOTHUX 27.227 29.230 93,1
ocmrypaH:a
2 PesepBI/lcaHe LUTeTe HeXXMBOTHUX 7288910 6589708 110,6
ocurypasa
3. | YAemMy wTetama caocuryparsa, 1.131.789 1.087.088 1041
peocuryparba 1 petpoLiecuja
YKYMNHO 8.447.926 7.706.026 109,6
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CTpyKTypy pesepBUCaHMX LUTETa YMHE: pe3epBUCAHE LUTeTe HEXMBOTHUX Ocurypama
(86,28%), yoenu y wTtetama caocurypawa, peocurypawa u petpouecuja (13,40%) u
pes3epBucaHe LUTeTe XMBOTHUX ocurypara u caocurypama (0,32%).

Y ogHocy Ha NpeTxodHy roanHy, Bpe4HOCT pe3epBucaHux wreta Beha je 3a 9,6%.

7. TMABHUA PU3NUUN U MPETHE KOJUMA JE NMOCNOBAHE KOMIMAHWUJE
N3JTIOXKEHO

Monutnkama ynpasrbaka pusnymma y Komnanmju, kao 1 ogrosapajyhnum aktmma o ynpasrbamy
pusmumMma, ycknaheHum ca [MonuTukama y KOHTponucaHum ApywTteBuma, obesbeheHo je
yCcrnocTaBIbakbe MHTErpucaHor cuctema ynpaerbakba U npahewa pusmka Ha Huoy [pyne,
nedmHNCcakbe opraHuMsaumje npoueca, HaanexHoCcTM W OOroBOpHOCTW,  yTBphMBawe
MexaHn3ama 3a KOHTPOSy pu3uMKa, Kao HEeOMNXOA4HWX YCrnoBa 3a Jarbu pas3Boj kopnopaTUBHOr
yrnpasrbama.

Y npouecy ynpaerbawa pusmumma o06e3beheHo je cBeobOyxBaTHO M NPEBEHTUBHO
noeHTUUKoBawe pusMKa, NpoueHa pusnka U Mepere puamnka Kojuma je 'pyna nanoxeHa y
CBOM MOCIOBakby, HAa HA4YMH Koju 06e3behyje TpajHO oap)kaBare CTeneHa N3rnoXeHOCTU PU3NKY
Ha HMBOY KOju He yrpoXaBa UMOBWHY 1 nocroBare [pyne.

Mpouec ynpaembamwa pusnuuma Tpeba ga obesbenm carnefaBarbe CBUX KIbyYHUX bakTopa m
enemMeHaTta Koju omoryhaBajy ga ce puHaHCUjCKK, SbYACKN N OpYrKn pecypcn yCMepe Ha HauduH
koju obesbehyje wTo je Moryhe Behy aucnepsuvjy, nogeny u“ MWHUMU3NPaHE PU3NKA,
peanusauuvjy NOCroBHUX UMIbeBa, cTpaTternja U onepaTtMBHUX nnaHoa [pyne, noborbluawe
KBanuTeTa ycnyra, NpBeHCTBEHO y Norneay 3alwTuTe UHTepeca knujeHaTta, kao n ga obesbeaun
ycriose Koju he nHgopmaumje o pusmumMma yY4mHUTN OOCTYMHUM 3auHTEPEeCcOoBaHOj jaBHOCTN.

3a npumeHy npoueaypa y ynpasrbaka pu3numma y cknagy ca Baxkehum aktMma o ynpasrbaky
pu3MLMMa OArOBOPHW Cy HaAMNEXHW opraHv U pykoBOAWMOLM opraHusauuoHux aenosa [pyne
KOju cnpoBofde W YYecTByjy Yy cucTemy ynpasrbakwa pusnuuma. OsnawheHn npencrtaBHULM
KomnaHuje y opraHuma KOHTponucaHux gpyLitasa, YnaHuua pyne, oyxHu cy na obesbene aa
nonuTuKe 1 npouedype Kojuma ce perynuwy nutawa n3 obnactu ynpaerbawa pusnuuma y
KOHTponucaHum ApywTteuma 6yay y cknagy ca [llonutukama ynpasrbawa pusnuuma 'y
KomnaHuju, ocum YKONWKO MMNEpaTUBHUM MNPOMMCMMa 3emibe CeauwTa  KOHTpOorimcaHor
ApywTBa, Koje nocnyje BaH Teputopuje Penybnuke Cpbuje, oBa nuTawa Hucy ypeheHa Ha
Apyrayunjy HauyuH. NomeHyTn npeacraBHMUM cy Takohe ayxHu fa obesbene 3ajeqHUYKM HacTyn
Mpyne (MaTuyHor npeayseha 1 KOHTPONMCAHUX ApyLUTaBa) Y CerMeHTy:

a) YcknahuBawa nocrnoBawa W WHTEPHMX akata M npouegypa ca 3aKOHCKUM U
NOA3aKOHCKNM aKTUMa;

0) deduHncara npouenypa n onepaTtMBHe peanusauuje npoueca pasMeHe TEXHUYKO —
TexHorowke gokyMmeHTauuje (know how);

B) OTKprBatba npeBapa, cnpevaBara npaka HoBLa U nHaHCMpaka TeEpopu3ma;

r) Ynpaerbawa pusnumMma n KOHTpore crnpoBofera cuctemMa UHTEPHUX KOHTPONa;

A) Kopuwhena, usgaBawa M 3akyna MOCMOBHOr MPOCTOpa, OQHOCHO YnpaBrbaka
NMOBVHOM;

f) uBecTuuuja, ogHOCHO Nnacupaka cpeactaBa TEXHUYKMX U rapaHTHUX pe3epBH;

e) [lenoHoBawa cpencraBa kog 6baHaka;

X) Obyke u egykaumje 3anocrneHux;

3) MapKeTMHLLKMX aKTUBHOCTH.

KomnaHuja n unavuue [pyne koje obpadyHaBajy afekBaTHOCT KanuTana, 3ajeOHUYKM
ycarnawuasajy nonuMTuKy afekBaTHOCTU KanuTana, y uurby ontuMarnHor yTephuBama kanvrana
y CKrnagy ca nporvcuma v 3axteBrma edmKacHor nocrosama.

Y uurby nogmsawa eduKacHOCTM Hag3opa Hag MoCroBaweM KOHTpoNucaHux npeayseha u
pyne y uenuHn, onawhexn npeacrtaBHnum KomnaHuje y opraHnma KOHTPONMcaHux ApyLitasa
y capaghu ca HagnexHum unaHom MsepuiHor ogbopa 06e36elyjy ycarnawasame npoueaypa
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Y KOHTPOMMCaHUM MpaBHMM nuuMMma ca KomnaHujckum  npouenypama, geduHully
opraHvM3aumoHe, KagpoBCKe U TeXHMYKE NpeTnocTaBke Koje 06e3behyjy KOHTUHYUTET pasMmeHe
nHcopmMaumja o pusnuuma, BUTHMUM nNpouecuma, akTMBHOCTMMAa M (PUHAHCUCKOM MNOnoxajy
npeayseha Ha HUBOY KBapTasnHor n3BeLLTaBaka, a no Hanory N3spwHor ogbopa Komnanuje ny
Kpahum BpeMeHCKMM nHTepBanuva.

HagnexHn opraHn ynanuua pyne kBapTanHo goHoce M3BelwwTaj 0 ynpasrbaky pusnuuma u
crnpoBohewy CUCTEMa WHTEPHMX KOHTPOSia, KOjOM TMpUIIMKOM Ce Bplle W 3axTeBaHa
obenogamnBarba 0 M3NOXEHOCTU MojeauHUM pusnumma y3 obaBesHy Knacudmkauujy pusuka.
KoHTUHYMpaHO um3BelwwTaBawe O pusmumma obesbehyje MMHMMU3uparwe pusmka HeageKkBaTHOr
yrnpaerbaka MMOBUHOM, Kanutanom n obasesama [pyne, nomaxe Aa ce MAEHTUDUKY]Y yrasHu
nogaumM m uHdopmauuje Koje ce 3axTeBajy y Mpouecy peanusaumje MOCNOBHUX LUIbEBA,
cTpaTternja u onepatuMBHMX NnaHoBa [pyne v gaje NyH [OMNPUMHOC yCnocTaBibakwy MexaHu3ama
3a KOHTPOIy pu3uka.

pyna npumMetbyje Moaen NCTOPUJCKMX U XMNOTETUYKMX CLieHapuja y Npouecy ynpasrbakba pusnumma,
Kop, CBUX pu3KMKa Kog KOjUX je TO M3BOAIbMBO.

OcHoBHe BpcTe pusuka kojuma [[pyna ynpasiba cV:

1. Pwusuum ocurypara

2. Pu3unum poyHe 1 CTpyKTypHe HeycknaheHoCcTn MMOBMHE, KanuTana 1 obasesa
(PuHaHCKjckM pmsnun):

Pu3num y Be3n ca genoHoBakeM 1 yrnarakem cpeacrasa

TpXULWHW pn3nun

OnepaTtuBHM pmnsnum

MpaBHU puanum

PenyTaumoHu pnsmum

CrtpaTeLukun pnsmk

ONoOOAW

Ynpaesbaw-€ _pusuyuma ocucypar-a

1. Pusuk HeadekeamHoz2 odpehueaH.a Hueoa camonpudpxaja dpywmea u_pusuk
HenpeHowea eulWkKa pu3suka u3Had camonpudpixaja_y caocu2ypaHe, 0OHOCHO

peocueypan-e

lpyna peocurypaBa OeO pu3uKka koje npubaerba y obnactu ocurypawa kako 6u kKoHTponwucana
N3MNOXEHOCT ryduuMMa 1 Ha Taj Ha4YMH CMakuna pusuk KoHLEHTpauuje.

M3pauyHaBawe BUCUHE camonpuapXaja, Tj. MakcumanHe obaBese kojy [pyna y pgenatHocTu
ocurypawa Moxe, OOHOCHO cMme 3agpxatu 3a cebe, OOHOCHO KOjy MOXe MOKPUTU U3 COMCTBEHUX
pacnonoxvBux cpeacrasa, a Aa nNpyv TOM He MopemMeTn COMNCTBEHO M3paBHake pusnka M cadvysa
NNKBUAHOCT, CKOMYaHa je ca 3HadajHuM pusmumma.

BucuHa concTtBeHor camonpuapxaja (gena ocurypaHor puMaunka Koju ocurypaBay Moxe fa 3agpxu 3a
cebe) 3aBuUCU 0O H-EroBOr (PMHAHCUJCKOT U TEXHUYKOr KanauuteTa, npu 4emy je dUMHaAHCUKjCKM
kanauuTeT ogpeheH pesepBamMa (TEXHUYKMM U rapaHTHMM) KOjuMa pacnoniaxe, a TEXHUYKM kanaumTeT
BENNYUHOM U AnBepcudrkoBaHoLLhy concTBeHOr nopTdonmna ocurypama.

Camonpuapxaj je jegaH o4 OCHOBHUX YMHUIIALA Y onpeaerbely pusmka Koju he ce gaBatu y nokpuhe
peocuryparwa, OOHOCHO [fena pusMka Koju he ce 3agpxasatu. YTBphuBamkeM MakCMManHor
camonpuapxaja faje ce OAroBOp Ha NUTaE KOjU AEe0 OCUIypaHOr puanka Yy OCHOBHOj OEMNaTHOCTM
Npyna moxe Aa 3agpxu 3a cebe, a koju Aeo Mopa Aa npeHece Ha peocurypasada. NMpu Tome Tpeba
umaTtu y Bugy YvMkbeHuly ga ce nocrnosuma peocuryparsa 6asm n unanuua Mpyne [dyHas Pe, unve ce
camonpuapxaj y AenaTtHoCTu ocuryparba Ha HuBoy [pyne 3HadvajHO nosehaBa.

Puank npousunasu M3 npeBUCOKO UMM MPEHUCKO oapeheHor HMBoa camonpuapxaja y nocroBuma
ocurypatsa, kKao 1 U3 puarka HenpuMmerbuBaka Noa3akoHCKMX akaTa U UHTepHUX akaTa [pyne kojuma
cy AedvHucaHe Mpouedype 3a peocurypare BULIKOBa pu3nKa OOHOCHO W3paBHae pusmka. Y
cnyyajy Ada je Ha HuBoy [pyne npucyTHa npeTepaHa onpesHoCT M ogpehvBate camonpuapxaja Ha
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HWKEM HMBOY HEro LTO je To moTpebHo, MoXe Aohu OO0 HeonpaeAaHor M HemoTpeGHor oanvea
cpeacTtaBa npema peocurypaeBadnmMa, oK NPeBUCOK camonpuapkaj HOCKM ONacHOCT Aa Kpo3 mucnnaty
Benukux wreTa [pyna 3anagHe y puHaHCcujcke TELKONe 1 NOCTaHe HeCONBEHTHA.

"pyna uma obe3beheHo nokpuhe peocurypamem, y criyqyajeBmmMa peanunsaumje nojeanHavyHnux pusmnka,
O[HOCHO KaTacTpodhanHux porafaja koje Komnanuwjy u gpyre unanuue [pyne, koje ce 6Gase
NnocrioBMMa ocuryparba, u3naxy pusuky koju obyxsarta Behu 6poj BpcTa ocurypamsa.

Ca cTaHoBuWLWITa OCUrypaHux BpeaHoCcTH, Hajsehn pusmum y noptdersy Mpyne cy enekTponpmepeHu
06jekTn (TepmoenekTpaHe) u paduHepuje HadpTe. CBM BULLKOBM PU3NKA M3HAL camonpuapxaja
'pyne koa oBux objekaTta, umajy ogrosapajyhe peocurypaeajyhe nokpuhe.

MopTdhers ocurypara XnBoTa KapakTepULLy KOHLEHTpaLMje pu3nka Be3aHe 3a U3NOXEHOCT PU3MNKY
HeOo4YeKMBaHNX MPOMEHA Y KpeTarwy CMPTHOCTM JbyaN Uin NMoHaLLaky OCUrypaHuKa.

2. Pu3uk HedoeosbHe dueepcudhukayuje nopmdaposiua ocuzypara (PU3UK
KOHUeHmpauuje)

Y OCHOBHOj AenaTHOCTM — ocurypamwy, pyna je usnoxeHa akTyapckoM pU3UKy U pu3nKy npubase
KOju npouaunase M3 LUMpOKe MOHyde Mpou3BoAa OCUrypaka: MMOBWHE, HE3rofe W 34paBCTBEHOr
ocurypama, ocurypaka MOTOPHUX BO3Wna, 04rOBOPHOCTW, TPAHCMOPTHOT OCUTypama, kao U pasHUx
dopMM ocurypatrsa XunsoTa.

Pusuk ocuryparwa ce OOHOCM Ha HEU3BECHOCT MocrioBa ocurypawa. HajsHauajHuje KOMMoHeHTe
pu3nka ocuryparba Cy MNPeEMUjCKA PU3MK U pu3nk pesepBu. OHM ce ofHOCEe Ha afeKkBaTHOCT
npeMmjcknx Tapmuda u agekBaTHOCT pe3epBu Yy OAHOCY Ha obaBese M3 ocurypawa U KanutasrHy
OCHOBY.

Mpemunjckn pu3KK je NpucyTaH y TPEHYTKY n3gaBaka Nofnvce npe Hero LTo ce A0oroan ocurypaHm
cnyyaj. MNMocTtoju pmnsnk ga he ocTBapeHu TPOLLUKOBM U WITETe OMTU Behn og NpUMIbEHUX Mpemuja.
Pu3suk pesepBu npeactasrba pyM3uK Aa je ancoslyTHU HUBO TEXHUYKUX PE3EepPBU HETAYHO MPOLIEH-EH,
unu ga he cTBapHe LITETe BapMpaTu OKO CTaTUCTUYKE CPeaHe BPeoHOCTU.

Puank npnbaee Takohe ykrbydyje pusnk katactpode, Koju npovsunasm n3 HeoveknBaHux gorahaja
KOjU HUCY Y [OBOSbHOj MEpPY NOKPMBEHMW NPEMUJCKUM PU3MKOM UM PU3UKOM PE3EPBU.

pyna, ocMM NpeHOCOM Aena pu3uka y peocurypawe, ynpasrba pu3MKOM OCUrypaksa Kpo3 numute
npunbaee, npouenype ogobpaBara TpaHcakUMja Koje YKIby4yjy HOBe MpousBofe, Uinn Koje npenase
3agaTe nuMmuTte, Tapmudmparse u u3ajH Nnponsesoaa.

Mpyna wuma [obpo avBepcudUKOBAH M ypaBHOTEXEH NopTdonMo ocurypakwa no BpcTama, LUTO
cMamYyje BapujabunuteT pesynrtarta, a TuMe U ykynaH pusuk. CBu yroBopu ocurypama HexmuBoTa cy
Mo npasBuny roaulkbK, Tako Aa noctoju MoryhHoCT Aa ce oabuje NpPoAyKeHe yroBopa Unv npomeHe
YCIOBYW yroBopa NpunnkomM oGHaBbama.

Ynpaesrsaw-e ¢huHaHCcuUjckum pusuyuma

1. Pu3uk nukeudHocmu

NuksuaHocT Mpyne, ogHOCHO, cnocobHOCT Aa ce 0 poKy U3BpLUaBajy Aocnene obasese, 3aBUCK ca
jedHe cTpaHe of KBanuTeTa GuNaHCHe CTPYKType akTMBE W MacuBe, a ca apyre cTpaHe of,
ycknaheHoCTM Npunuea 1 oanvea cpeacraea.

Unre ynpaBrbawa pU3MKOM NUKBUOHOCTU je TpajHO ofpKaBawe HWUCKOP CTerneHa W3MoXeHOCTU
pU3nKy, CcTBapawe MNpPeTnocTaBku koje 006e30ehyjy npoakTMBHM NPUCTYN U MNPEBEHTUBHO
naeHTUUKoBare, Mepere, NpoLeHnBarke U KOHTPONY puanka NMMKBUOHOCTU.

pyna cBOjoOM MMOBMHOM K obaBe3ama ynpaBrba Ha HaydnH Koju joj obe3behyje ga y cBakom
TPEHYTKY MOXe [a Ucnywasa cBoje obaBese.

PouyHocT pgocneha cpeacraBa u obaeesa npema npeoctanoM poky gocrneha Ha gaH 30.06.2014.
roguHe je cnepeha:
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Oo 1 On1p03 Oa3pmo12 Oao1pmo5 Mpeko 5
Y xurbagama PCQ1 mecel meceua mMeceum roguHa roguvHa YKynHo
HematepujanHa ynaramwa 0 0 0 21.517 536.664 558.181
'yasun (goodwill) 0 0 0 0 0 0
HekpeT., nocTpojera, onpema u
6uo0. cpeacTea 0 0 0 926.596 9.418.411 10.345.007
Hyr. duH. nnacmanm 0 0 0 1.540.882 385.689 1.926.571
3anuxe 45.351 10.690 1.457 0 0 57.498
CranHa cpe. HaMereHa npoaaju
1 cpegd. nocr. koje ce obycraerba 0 0 0 0 0 0
MoTpaxuBara 1.772.173 1.672.332 396.358 184.332 0 4.025.195
MoTpaxunBara 3a BuLwe nnaheH
nopes Ha gobuTtak 380 163.275 55.689 180 0 219.524
KpaTkopoyHun uH. nnacmaHm 121.682  2.084.661 8.532.531 0 0 10.738.874
"OTOBMHCKM eKBUBANEeHTH U
roToBMHa 4.163.091 0 0 0 0 4.163.091
lMopes Ha gogaTy BpegHoCT 80 0 0 0 0 80
ABP 305.892 599.487 3.860.934 12.040 0 4.778.353
Opan. nopecka cpeactea 0 0 0 462 665 1.127
YKynHo 6.408.649  4.530.445 12.846.969 2.686.009 10.341.429 36.813.501
Kanutan n pesepse 0 0 0 0 9.891.605 9.891.605
[yropoyHa pe3epBucara 0 0 0 3.677 5.395.427 5.399.104
[yropoyHe ob6aBe3se 0 0 33.638 81.616 0 115.254
KpaTtkopo4yHe obaBese 1.863.364 253.568 330.191 0 0 2.447.123
MBP 1.310.590  3.047.920 11.660.330 2.303.224 0 18.322.064
Opan. nopecke obaBese 0 0 4.484 633.755 112 638.351
YKynHo 3.173.954  3.301.488 12.028.643 3.022.272 15.287.144 36.813.501
PouHa Heyck.
Ha gaH 30.06.2015. 3.234.695  1.228.957 818.326 -336.263 -4.945.715 0
PouHa Heyckn.
Ha gaH 31.12.2014. 6.800.364  1.283.369 -4.868.884 543.485 -3.758.334 0

Ha gaHn 30.06.2015. rogmHe HajnukBugHwnja umoBuHa [pyne, 4Yunja je poyHocT gocneha go mecey
AaHa, usHocn 6.408.649 xurb. OuHapa, a UCTOBPEMEHO KpaTKOpOo4YHe obaBese Koje gocnesajy y
poky 0o Mecel AaHa naHoce 3.173.954 xurb. AvHapa, WTO ykasdyje ga NocToju BULLAK NUKBUOHUX
cpeactaBa y ogHocy Ha obaBese y msHocy o 3.234.695 xurb. avHapa. OBaj BULWAK NUKBUOHUX
cpeacrtaBa aytomaTtckum he ce CyKUeCMBHO NPEeHOCUTW Yy HapedHe nepuode, WTO ykasyje ga cy
CTBOPEHM YCIOBU 32 KOHTMHYMPAHO OCTBapMBahe NUKBUAHOCTM [pyne y TOKy Lienor aHanMaupaHor
nepuoaa.

2. KpedumHu pu3uk (pUsuk HamnJgame nompaxueaHa)

KpeouTHu pusmk npeactaBrba pusvk Aa OyXHUuUyM Hehe Mohu y NOTNYHOCTU UMK AENMMUYHO Aa
n3mupe cBoje gocnerne obasese npema pynu y yroBOpeHUM poKoBMUMA.

OTexaHa HanmnaTa noTpaxusara 300r nspaxxeHe HENMVKBMAHOCTU Y NMPUBPELM, YCNOBMMa je aa
ce 3HauvajaH M3HOC MMOBWHe [pyne Hanasu y noTpaxuBamwima, Npu 4Yemy je Hajpehu M3HoC
cagpXaH y noTpaxuBawiMa MO OCHOBY MpeMuje ocurypawa U noTpaxuBakwyma Mo OCHOBY
KamaTa Ha gocnene npemuje.

AHanuaa 6oHuTeTa y CErMEHTY BENMKUX KNnjeHaTa ykasyje ga BehuHa ocurypaHvka uma 6oHnTeT
ucnof 3agoBorbaBajyher HMBoa, LITO ce AMPEKTHO opaxasa Ha dmHaHcujcku pesynTat [pyne,
umajyhm y Bugy obasesy obesBpehera TakBuX MnoTpaxuBaka Kpo3 crpoBoherwe ucrnpaske
BpeaHoCTU. HeconBeHTHOCT MOjeAMHMX OCUrypaHuKa M UCKycTBa unadvvua [pyne y nornegy
pPefOBHOCTU NCMyHaBaka huxoBux obasesa ynyhyjy Ha BUCOK pu3uk 1 NnoTpeby npencnutueama
capafre ca HECONBEHTHUM U HENWKBMAHWM OCUIYPaHULMMa Kao U ApYruM Oy>KHULMMA.

Y uurby nosehawa Hannate npemvje U MUHUMU3UPaka KPeOuTHOr pu3nKa HEeOMXoOHo je
HacTaBMTU Ca MpakcoM pefoBHOr npahewa Hannate no ocurypaHuuuma of cTpaHe npoaaje
ocurypasa.

Y MOCTynKy 3akrbydrBaka U OOHaBrbaka YroBopa o ocurypawy 'pyna he y HapegHoMm nepuogy,
nopen oueHe GoHuTeTa, yaumatu y ob63mp u oapeheHe KBanuTaTuBHe pakTope Kao LITO Cy:
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KBanuTeT ynpasrbaka M pyKoBoACTBa, 0b6nacT nocnosakwa OCUrypaHuka, yCroBe U nepcrekTuee
y TPaHWU y KOjOj OcurypaHuk nocnyje (Tpxuwrte), 6poj rogmMHa y ocurypamwy, uckyctea lpyne y
norrnegy Hannarte npemuje, 0AHOCHO pPeAOBHOCT M3MMpuBarka obaBe3a, NPOMeEHEe Y BMaCHUYKO]
CTPYKTYpPU OCUrypaHuka, nogatke O TEXHWUYKOj NpoLeHu pusmka (KO OcurypaHuka ca BeriMKUM
pusnuuma), nogatke o NoBe3aHWM NPaBHMM NMUMMA.

Ha gaHn 30.06.2015. roa. ykynHa, 6pyTo noTpaxueara ['pyne nsHoce 14.598.269 xurb. anHapa, a
ucnpaBkoM BpPEeOHOCTU KpO3 OurnaHc ycrnexa oBe U MnpeTxogHux roaumHa, obyxsaheHo je
10.573.074 xurb. gMHapa, ogHOCHO 72,43%, WTo ykasyje Aa je pyna nanoxeHa BUCOKOM PU3UKY
no OCHoBYy MOryhHOCTM HannaTe noTpaxusawa 3a hakTypucaHy npemujy, 3a obpadvyHaTte kamare
W 3a noTpaxuBara Of Kynaua 3a poby u ycnyre. Koa oyropoyHux ¢UHaHCUjCKMX nnacmMaHa
ucnpaeskom BpeaHocTM obyxBaheHo je 49,21%, ko4 KpaTKOPOYHUX (UHAHCKJCKMX MnnacmaHa
17,91%.

M3noxeHoCT KpeanuTHOM pu3nky nocebHo ce obenoaamyje 3a cneaehe kateropmje UHaAHCKjCKNX
cpeacraea, OAHOCHO hMHAHCKjCKE UMOBUHE:

- AyropoyvHu bMHaHCKjCKM1 NnacMaHu,
- KpaTKOPOYHM PUHAHCWUjCKM NriacMaHn un
- noTpaxuBama.

MakcrMmanHa n3noXXeHocT KpeaAMTHOM pU3KKy NpukasaHa je y cnegehoj Tabenu:

Y xurbapama PC[]

30.06.2015. 31.12.2014.
Wcnpaska
PuHaHcuKjcka UMOBMHA BpyTo usHoc BPeAHOCTH HeTo nsHoc
[lyropo4yHun omHaHcmjckm nnacmaxm 3.792.990 1.866.419 1.926.571 2.986.271
MoTpaxnBara 14.598.269 10.573.074 4.025.195 2.685.881
KpaTkopoyHu dhmHaAHCKjCKX NracMaHu 13.081.582 2.342.708 10.738.874 4.075.152
YKynHo 31.472.841 14.782.201 16.690.640 9.747.304
CrapocHa cTpyKTypa noTpaxuBakwa
Y xurbagama PC[] 30.06.2015.
Mcnpaska

CtapocHa CTpyKTypa noTpaxuBaha BpyTo nsHoc BPEeAHOCTHU HeTo n3HoC
Hepocneno 3.365.756 72.781 3.292.975
Kawnere oa 0-90 panHa 717.703 371.021 346.682
Kawmnere og 91-180 gaHa 626.900 443.709 183.191
Kawmere og 181-270 pnaHa 550.020 453.223 96.797
KawHerwe npeko 271 gaHa 9.337.890 9.232.340 105.550
YKynHo 14.598.269 10.573.074 4.025.195
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Ynpaesba-€ mpxuwHUM pusuuyuma

1. €6U3HU U KaMamHU PU3UK

Moa AeBM3HMM PU3MKOM MogpasymeBa ce BepoBaTHoOha HacTaHka HeratMBHUX ed)ekata Ha
duHaHcujckn pesynTtat v kKanutan [pyne ycnen npomeHe BpedHOCTU AEBM3HUX KypceBa.
[eBN3HOM PU3NKY Cy N3NOXEHE CBE NO3NLNjE aKTUBE U NacuBe y AeBM3amMa, Kao 1 NoTpakmBara
n obaBese nHOeKcupaHe CTpaHOM BaryTOM.

pyna ynpaBrba AEBU3HUM PU3UKOM Yy LUIby OrpaHuyaBaka Moryhux rybutaka 36or npomeHa
Kypca CTpaHux BanyTa M Ofp)kaBara pu3vka Ha HWBOY KOjU je MpuXBaTibMB U3 yria pesyntaTta
nocroBata, aflekKBaTHOCTY KanuTana u 3axTeBa 3a 04yBateM JTMKBUAHOCTU.

[leBn3HN pu3uK ce jaBrba 300r gpxaka cpeactaBa M obaBrbama TpaHCakuuja y Banytama
pasnuMuMTUM of  COMNCTBEHe BanyTe (AuHapa), NpBeHCTBeHO 36or dnykTympajyhux kypcesa
BoAehMx CBETCKMX BanyTa, a U COMNCTBEHe, NOLITO AUHAp MMa Takohe nnueajyhu Kypc.

MoryhHOCTK KOHBEpP3Mje AMHAPCKe Y AEBU3HY NO3MUMNjY HUCY BENMKe 360r 3aKOHCKMX OrpaHnyer-a
W YrnaBHOM Ce OJHOCE Ha MPUMEHY BarnyTHe knay3syne (baHKapCku Oeno3nTu U KopnopaTuBHE
06Be3HMLE), Ha KynoBMHY OOBE3HMLIa CTape AEBU3HE LUTeaHE U MHBECTUPaHE Y UHOCTPaHCTBY.
[vpekTHa KOHBep3uja y Apyre Banyte unu kopuvwherwe BanyTHMX CBOMOBA Y UMby 3alUTUTE 04
OEBU3HOr pU3nka, 360r 3aKOHCKUX OrpaHnyersa, y Halmm ycrioBuma Huje moryhe.

ManoxeHocT Mpyne geBM3HOM pU3KKY je AaTa y HapeaHoj Tabenu:;

Ocrane
Y xurbagama PC[, uUsD EUR BAM Banyte RSD YKynHo
[yropoyHu pmHaHcujckm
nnacmaHm 0 572.049 150.250 0 1.204.272 1.926.571
MoTpaxmBara 196.904 1.912.798 243.641 8.625 1.663.227 4.025.195
KpaTkopo4Hu
dUHAHCKjCKM NnacMaHu 61.406 3.281.717 477.774  58.340 6.859.637 10.738.874
"OTOBMHCKM €KBMBANEHTH
W roTOBMHA 104.252 2.839.199 17.856 6.097 1.195.687 4.163.091

10.922.82

YKynHO 362.562 8.605.763 889.521 73.062 3 20.853.731
[dyropoyHa pesepBucama 0 16.945 99.915 449 5.281.795 5.399.104
HyropoyHe obaBese 325 3.853 77.438 0 33.638 115.254
KpaTkopoyHe oGaBese 308.621 614.379 155.913 7.812 1.360.398 2.447.123
YKynHO 308.946 635.177 333.266 8.261 6.675.831 7.961.481
HeTo gesusHa nosuuyuja
Ha gaH 30.06.2015. 53.616 7.970.586 556.255 64.801 4.246.292 12.892.250
HeTo gesusHa nosuuyuja
Ha gaH 31.12.2014. -675 8.582.083 299.932 59.265 1.056.818  9.997.423

BpegHoct dumHaHcujcke mmoBuHe [pyne, koja ce cacToju of AYropovyHMX WM KPaTKOPOYHMX
(PUHAHCUjCKNX MNnacmaHa, NoTpaXkuBakwa W FOTOBMHE WM FOTOBMHCKUX €EKBMBAaNeHaTta, Ha [aH
30.06.2015. roguHe n3sHocu 20.853.731 xurb. anHapa. [leo dhmHaHCKHjcke MMOBUHE Y U3HOCY Of
10.922.823 xurb. guHapa unu 52,38% HomuHoBaH y goMahoj BanyTu, a npeoctany Aeo Y U3HOoCY
oA 9.930.908 xure. anHapa unu 47,62% HOMWHOBaH je y CTpaHOj BanyTu 1 TO Hajsehum genom y
EUR-nma.

duHaHcnjcke obasese pyne Ha gaH 30.06.2015. roguHe naHoce 7.961.481 xurb. AnHapa og vera
je neo obaBesa y msHocy og 6.675.831 xurb. agnHapa mnu 83,85% HOMUWHOBaH y AuHapuma, a
npeoctanu geo y uaHocy of 1.285.650 xwurb. guHapa unu 16,15% HOMUWHOBAH je y CTpaHoj
BanyTwu.

Ha gan 30.06.2015. roguHe 'pyna uma gyry (+) oTBOpeHy AEBM3HY MO3MLUKjy, OO4HOCHO BPEOHOCT
33



.
@ KOMIIAHNIA ,,JIVHAB OCUI'YPAIBE* a.0.o.

HbeHe dQUHAHCUjKe MMOBUMHE HOMMHOBAHe Yy [deBu3aMa je 3HaTHO Beha 04 HEeHUX OEeBU3HUX
obaBeza.

KamaTHu pusuk je puank npomeHe mmoBuHe unu obasesa, npuxopa unu pacxopa 36or
NPOMeEHe KaMaTHe CTone Ha TPXULWTY. BucuHa TpXKuLHe KamaTHe cTone Hajsehu ytuuaj nma
Ha [leo MHBECTULMOHOT NopTdonuja Koju je ynoxeH y AenosuTe 1 o6Be3HuLe.

KpeTatbe TPXULIHMX KaMaTHWX CTOMa Ha Aeno3vTe Be3aHOo je 3a KpeTakbe pedepeHTHe
ctone HapogHe 6aHke Cpbuje. Ha noueTtky rogumHe pedepeHTHa kamaTHa ctona HBC
nsHocuna je 8,00%, O0K je y jyHy MeceLy CHuxeHa Ha 6,00%

ManoxeHocT ['pyne kamaTHOM pU3KKY je AaTa y 0O4HOCY Ha kaMaTHe cTorne no kojuma pyna
nnacmpa cpeacTea M KamaTHe CTomne Mo Kojuma cy y3ete douHaHcujcke obaBese y cknagy ca
nogauuma npe3eHToBaHNM y HapeaHoj Tabenu:

durHaHCKjcKa MMOBUWHA PacnoH kamaTHux cTona

[yropoyHun prHaHCHjCKN NnacMaHu 0,25% - 12,34%

MoTpaxuBara y BUCUHW NPOMMCaHe 3aTe3He KamaTe
KpaTkopo4HM dMHaHCHJCKM NiTacMaHu 0,10% - 11,00%

PuHaHcujcke obasese PacnoH kamaTHuX cTona

[dyropouyHe obaBese 5,90% - 6,70%

KpaTkopo4yHe obGaBese 3,80% - 7,50%

2. Pu3uK KOHKypeHuuje

Y CerMeHTy TPXWULWHMX pusnka MOeHTUUKOBAH je BUCOK HMBO PU3MKa KOju CTOjM Yy Be3u ca
HenojanHOM KOHKYPEHLIMjOM, Hapo4MTO MPUIMKOM Y4YecTBOBawa Ha TeHaepuma. Ocurypake no
"MacTep" nporpammma of CTpaHe KOHKypeHLMje YeCTO BMLLECTPYKO CMakbyje LieHe ocurypama, a
OCUIypaHuUM ce YeCcTO YCMNOBIbaBajy Of CTpaHe ocurypaBada [[a 3akibyde ocurypare 360r
BE3aHOCTU NHTepeca.

Bucok punsmk kKoHKypeHLmje Npousunasn n n3 penaumje BncuHa npemuje - obum nokpuha, kao u 36or
N3y3eTHO BMCOKMX HaKHaja Koje je KOHKypeHLmja HyAurna Kpo3 eKCTepHe KaHane npopaaje y dyHKumjn
npeyammMmata TEXHUYKMX Nperneqa (kaga je pey o ocurypaky ayTooaroBOPHOCTH).

lMpahewe aKTUBHOCTU KOHKYpPEHUMje U CMawuBake HerojanHe KOHKypeHuuje y capajkwu ca
HaA30pHUM OpraHuma, npefctaBrba NpUopuTeTaH 3agartak y Luuiby MUHUMU3MpPara OBOT Kiby4HOr
TpXuwHor puauka. KoHKkypeHTCcKn nonoxaj pyne moxe ce Takohe noborbliaT KBanMTETHUjOM
NOHyAOM, IlaHcupakem HOBMX Mpou3BOAa M ycnyra, npumeHoMm underwriting-a n edukacHujum
npucTynoMm kopuwhewy anTepHaTUBHMX KaHana npogaje (6aHkoocurypawe, MacoBHU KaHanwu
npogaje).

Mopen Tora, pagu noGorbluaka KOHKYPEeHTHOCTM, HEeOMXOoQHO je cnpoBohere crnepehunx mepa u
aKTUBHOCTY:

- [a ce 06e3bean ctanHa KOHTpona npoAajHUX MecTa, Kako MHTEPHUX Tako U EKCTEPHUX, Y
Be3n npumeHe Tapuda ocurypawa M oBrawhewa Koja ce OQHOCE Ha  3aKiby4deHe
ocurypama,

- 3a notpebe npopajHe mpexe, CTanHO NPaTUTX OOCTYMHOCT aKTyenHMX Bep3aunja ycrnosa Koju
ce ypy4yjy ocurypaHnumma, OOCTaBIfbake€ HOBUX Bep3vja 3a LWTamny nonuica u Opyrux
obpasaua noTpebHMX 3a 3akrbydnmBake OCUrypawa, kao u npunarofaBare TEXHOMOLUKUX
pelluera HOBOj AOKYMEHTaumju,

- Y uurby npunarohaBawa 3axTeBMMAa KOPUCHUKA yCnyra ocuryparwa M CMamela pusnka u3
yrna obuma nokpuha, noTpebHO je cTanHo npaTuTu noHyde koje ynyhyjy yroBapauu
ocurypawal/ocurypaHuum kao usndka nuua unv npuBpegHa ApyLiTBa Koja Kpo3 MoHyay
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Xene fga ocurypajy cBoje 3anocneHe noj HajnoBOSbHUMM YCOBMMA,

- CTanHo npatntu TpXWLWTE ocurypaka n noHyae ocurypasajyhmnx kyha kpo3 obum ycnyra y
[OBpPOBO/EHOM  3paBCTBEHOM OCUrypaky, YCNoBe W HavvHe MO4 Kojuma ce MOoXe
3aKrby4nTM OBO OCUrypamse,

- [patuTu KpeTarwa 1 TPeHOoBe Ha TPXULITY ocurypara y Cpbuju n semrbama permoHa,

- Kopuctutn mopgene 3a ynpaerbawe pusMuMMa y uuiby obesbehera KBanuTeTHOr
nopTdersa u ynpasrbata UCTuUM,

- TlepmaHeHTHO MpaTUTU M3MEHE 3aKOHCKMX W MOA3aKOHCKMX akaTa M 06e30eguTn HMXOBY
afeksaTHy 1 6naroBpemeHy NpuMeHy,

- [paTuTu aKTUBHOCTU KOHKYpeHLMje, NnpubaBrbaT pasnuumMTe nogatke 0 Ha4MHy NocrnoBama
KOHKYpeHuuje,

- BpwwuTtu kopekuujy TapucHor cuctema v npunarohasarbe Tapuda NoOHYAN KOHKypeHuumje roe
3a TO MOCTOjM MOryhHOCT, @ Ha OCHOBY aHanuse MepoaaBHOI TEXHWYKOr U UHaHCKjCKor
pesynrara,

- [MnaHnpaTtn nspagy anata 3a nHaneuayanusaumjy pusuka,

- HeonxogHo je ysBoauMTM HOBe W ycaBpwasaTu noctojehe TexHororvje 3sakibyderwa u
crnpoBofhewa ocurypama (3akrbydere nyTem WHTepHeTa, OaHKoocurypawe, eKCTEpPHU
NYHKTOBU UTA.),

- YBoautn Hose npousBoge Yy dopmm multi-risk nokpuha u naketa ocurypawa u
npunarohasaTtu Npon3Bo4e MacTep nporpammma,

- lNpwunarohaeaTtu cBojy NoHyay notpebama ocurypaHuka 3a pasHUM BpcTama ocurypara og
OArOBOPHOCTU, HAPOYUTO Of NPOGECUOHANHMNX OATOBOPHOCTMW.

3. LleHOBHU pu3uk

Y unrby MUHUMU3Mpara pusnka LEHOBHE HEKOHKYPEHTHOCTU M pU3MKa HernojarHe KOHKYpeHLuuje,
KOju npefacTaBiba KibyYHU TPXULLHU PU3KK KOjU HEMOCPEOHO YrpoXxasa rnocnosawe, pyna paau Ha
cTanHoM YyHanpefewy CBOjUX YyCnyra Kako Yy KBanuTeTy Tako M Y HMXOBOj PasHOBPCHOCTU W
npunarohaBarwy HOBUM 3axTeBMMa TpxuwTa. [pyna npegyauma akTMBHOCTM npahena
KOHKypeHuuje npubaBrbabeM pasnuuMTUX nodataka O pady KOHKYpeHuuje, BpLUM KOpekuuje
TapudHor cuctema u npunarofaesawe Tapude NoHyau KOHKypeHuuje rae je moryhe, y3 npeTxoaHy
AeTarbHy aHanuM3y MepodaBHOI TEXHUYKOr M OUMHAHCKjCKOr pesynTtaTa, npuMmersyje underwriter-ski
npucTtyn copmupary MNOHyAE, YBOOU HOBE NPOM3BOAE OCUrypara KOjU HWUCY 3acTyNibeHU KoA
KOHKypeHUMje (NpBEHCTBEHO HOBMX NakeTa ocurypama) n npegysuma mepe 3a nosehawe kBanuteTa
ycnyre.
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nPunor

KoHconupaoBaHu 6unaHc ctaka Ha aaH 30.06.2015. roamHe

U3Hoc
Fpyna Ha
payyHa, no3nUuunJA Aonn n Tekyha ]
pauyH roauHa Kpajie MoyeTHO
cTawe cTawe
1 2 3 4 5 6 7
AKTUBA
HEYNNAREHU YIUCAHU
00 KANMUTAN 0001
CTAINTHA UMOBMHA (0003 + 0004
+ 0005 + 0006 + 0009 + 0010 +
0021 + 0022) 0002 12.830.886 14.123.592 14.534.500
01, ocum
012,013 U | HEMATEPUJATTHA YIIATAKA 0003 431.533 469.696 588.550
(UMOBUHA)
pena 019
012, feo | ryaun 0004 0 0 0
018, feo Il | CO®TBEP U OCTANA MPABA 0005 126.648 174.900 287.685
02, ocum
021, pena HEKPETHUHE, MOCTPOJEHA,
027, pena IV | ONMPEMA U BUONOLLKA 0006 10.345.007 10.491.859 10.834.875
028 n gena CPE[CTBA (0007 + 0008)
029
020, 022,
023, 025, 1.HekpeTHuHe, nocTpojerba u
026, 027 onpema Koju cnyxe 3a obaBrbare 0007 8.538.733 8.971.234 9.304.127
neo, 028 AenaTHoCTn
neo n 029
024, peo
027, pneo
2. 'HBeCTNLMOHE HEKPETHNHE 0008 1.806.274 1.520.625 1.530.748
028, neo
029
021, neo
027, peo V | BMONOLLKA CPEACTBA 0009 0 0 0
028, neo
029
03, ocum ayroeo4yH" ®MHAHCUJCKU
037 Vi MAACMAHM (0011 + 0015) 0010 1.926.571 2.986.271 2.814.055
1. Yuewha y kanutany (0012 +
0013 + 0014) 0011 687.482 687.482 1.967
03120039 a) 3aBMCHWUX NPaBHKX Nuua 0012 0 0 0
031 1 039 6).npm,qpy>Keme npaBHMX Nuua un 0013 687.482 687.482 0
aeo 3ajeQHUYKMM MofyxBaTuMa
neo 038 n
039 neo B) OCTanux npaBHUX Nuua 0014 0 0 1.967
2. OcTanu ayropovHu
conHaHcujckmn nnacmanun (0016 + 0015 1.239.089 2.298.789 2.812.088
0019 + 0020)
036, neo 2.1.MHBecTHUM]je KOje ce apxe Ao
039 pocneha (0017 + 0018) 0016 912.545 2.194.204 1.810.516
Aeo 036, a) AyKHuike xapTuje Of BpEAHOCTH | 47 807.649 2.107.939 1.467.935
neo 039 ca PUKCHUM NPUHOCOM
€0 036 6) OcTane xapTuje o Bpe4HOCTU 1
A ’ WHBECTULMje Koje ce Apxe A0 0018 104.896 86.265 342.581
neo 039
pocneha
033, Ao 2.2. lenoauTy koA 6aHaka 0019 30.982 30.791 0
60 038 2.3. OcTanu HenoMeHyTH
ueo 039’ AYropo4Hu oMHaAHCUjCKK 0020 295.562 73.794 1.001.572
A nnacmaHm
04, ocum OCTAJIA AYTOPOYHA
040 Vil CPENCTBA 0021 0 0 0
VIl | OOANOXEHA NMOPECKA
040 I CPENCTBA 0022 1.127 866 9.335
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OBPTHA MMOBUHA (0024 + 0025

+0026 + 0045 + 0046 + 0049) 0023 23.982.615 18.841.442 18.188.847
10,13 mn 15 I | SANNXE 0024 57.498 52.273 70.616
CTAINIHA CPEOACTBA HAMEHEHA
NPOOAJU U CPEACTBA
14 | nocnoBAHA KOJE CE 0025 0 0 0
OBYCTABJbA
NOTPAXUBAKA, MNACMAHU U
Il | TOTOBUHA (0027 + 0032 + 0033 + 0026 19.146.684 14.854.840 15.227.124
0044)
1.MoTpaxueara (0028 + 0029 +
0030 + 0031) 0027 4.025.195 2.685.881 2.823.346
€0 20. 160 1.1.NoTpaxvBara 3a npemujy
A v A ocurypatba, caocuryparba i 0028 3.187.122 2.251.918 2.179.781
peocurypara
Aeo 20, neo 1.2. MNotpaxmsarea oA 0029 354.200 104.428 72.545
21 peocurypaBaya v peTpoLecmoHapa
neo 21 1.3.NMoTpaxuBara 3a perpece 0030 88.473 76.272 102.974
22’22;“"' 1.4. OcTana noTpaxvBama 0031 395.400 253.263 468.046
2. NoTpaxuBawa 3a Buwe nnaheH
223 nopes Ha AOBMTaK 0032 219.524 162.682 72.193
3. ®uHaHcujcku nnacmanu (0034 +
0038 + 0042 + 0043) 0033 10.738.874 4.075.152 8.598.097
233 neo 3.1. ®uHaHcKjcka cpepcTBa
A pacnonoxwusa 3a npopaajy (0035 + 0034 610.495 910.756 359.862
239 ly
0036 + 0037)
neo 233, a) OyxHuyke xapTuje OA BpeAHoCT 0035 0 357933 0
neo 239 pacnonoxwvee 3a npoaajy
neo 233, 6) BnacHuuyke xapTtuje 0f BpeAHoCTY 0036 502.764 524 795 304.490
neo 239 pacnonoxwse 3a npogajy
60 233 B) OcTtane xapTuje o4 BPeAHOCTU U
p'eo 239’ dunHaHcujcka cpeacTea 0037 107.731 28.098 55.372
i pacnornoxusa 3a npoaajy
3.2. duHaHcuKjcka cpeacTBa Koja
236, neo ce uckasyjy no dep BpegHocTn
239 Kpo3 BunaHc ycnexa (0039 + 0040 0038 5.575.473 320.259 461.851
+ 0041)
20 236 a) [ly)xHuuke xapTuje o BpeaHOCTU
ﬂeo 239’ Koje ce uckasyjy no gep BpeaHocTu 0039 5.468.011 171.080 322.402
A Kpo3 GunaHc ycnexa
20 236 6) BnacHuyke xapTuje o BpegHOCTM
p'eo 239’ Koje ce uckasyjy no gep BpeaHocTu 0040 107.462 149.179 138.034
A Kpo3 GunaHc ycnexa
B) OcTtane xapTuje og BPeAHOCTU U
aeo 236, dJMHaH_CMJCKa cpefcTaa koja ce 0041 0 0 1415
neo 239 nckasyjy no gep BpegHoCTn Kpo3
OunaHc ycnexa
232, neo 3.3. KpaTkopo4Hu neno3utu kopa
0042 2.301.333 1.062.913 2.439.594
239 6aHaka
235, 238, 3.4. OcTanu KpaTKOPOYHU
160 239 bMHaHCHM]CKY NNacMaHy 0043 2.251.573 1.781.224 5.336.790
24 4. ToToBMHCKM eKBUBaneHTY 0044 4.163.091 7.931.125 3.733.488
rotToBuHa
26 IV | NOPE3 HA OOOATY BPEOHOCT 0045 80 919 32
AKTUBHA BPEMEHCKA
\' PA3IPAHUYEHSA (0047+0048) 0046 2.147.278 2.168.706 2.011.871
274 1.Pasrpanmeny TpoLikosm 0047 1.982.445 1.982.759 1.903.486
npubaBe ocurypama
210,271, 2. [ipyra aKkTMBHa BpeMeHcKa
272, 273, ’ 0048 164.833 185.947 108.385
279 pasrpaHuyera
TEXHUYKE PE3EPBE KOJE
NAOAJY HA TEPET
CAOCUIYPABAYA,
Vi PEOCUIYPABAYA U 0049 2.631.075 1.764.704 879.204

PETPOLIECUOHAPA (0050 + 0051
+0052)
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1. Pe3epBe 3a npeHocHe npemuje
Koje nagajy Ha TepeT

275 0050 1.152.969 470.539 373.854
caocurypasaya, peocurypasaya u
peTpouecuoHapa
2. PesepBucaHe wteTe koje napajy
276 Ha TepeT caocurypaBaya, 0051 1.475.926 1.291.965 503.462
peocurypaBaya v peTpoLecuoHapa
3. OcTane TexHU4Ke pesepse koje
277 nagajy Ha TepeT caocurypasava, 0052 2.180 2.200 1.888
peocurypaBaya v peTpoLecuoHapa
gg{;”’* AKTUBA (0001 +0002+ | 555 36.813.501 |  32.965.034 |  32.723.347
88 BAHBUNAHCHA AKTUBA 0054 166.356 167.321 2.170.266
WUsHoc
Fpyna Ha
payyHa, NO3NWUUJA Aon n Tekyha
pauyH : roguHa Kpajre MoueTHO
cTame cTake
1 2 3 4 5 6 7
NACUBA
KAMNWUTAR (0402 + 0407 + 0408 +
0411 + 0412 - 0413 + 0414 - 0417 -
0420 + 0421) 0401 9.891.606 9.535.500 6.899.475
OCHOBHU U OCTANU KANUTAN
| (0403 + 0404 + 0405 + 0406) 0402 5.853.775 10.753.274 5.953.274
300 1. AKumjckun kanuTan 0403 2.754.874 5.113.606 313.606
303 1 304 2. [Ip>kaBHW 1 APYLUTBEHW KanuTarn 0404 2.967.480 5.508.247 5.508.247
3. Ynosu gpylwtea 3a y3ajamHo
301 1 302 OCHIYParHe 0405 0 0 0
309 4. OcTanu kanutan 0406 131.421 131.421 131.421
HEYNNAREHU YIUCAHU
31 Il KANWUTAN 0407 0 0 0
1l | PE3EPBE (0409 + 0410) 0408 330.975 261.544 251.739
305 1.EmucuroHa npemuja 0409 0 39.563 39.563
306,307 éég’:gg:“e’ cTatyTapHe 1 apyre 0410 330.975 221.981 212.176
PEBANOPU3ALUOHE PE3EPBE
NO OCHOBY PEBAINTOPU3ALIUJE
320 IV | HEMATEPUJANHE UMOBUHE, 0411 3.180.309 3.158.898 3.278.431
HEKPETHUHA, NTOCTPOJEHA U
OMNPEME
32, ocnm V | HEPEANM30BAHM AOBWLIN
320 aosuu 0412 231.340 226.123 96.807
33 VI | HEPEAIIU3OBAHM rYyBULIU 0413 4.525 0 0
34, ocum HEPACNOPEHEHA 0OBUT
342 Vi (0415+0416) 0414 367.548 0 574.033
340 1. HepacnopeheHu gobutak paHujux 0415 0 0 574.033
rogvHa
341 2. HepacnopeheHu gobutak tekyhe 0416 367 548 0 0
rogvHe
35, ocum VIl | F'YBUTAK 0O BUCUHE
352 I KAMWUTATIA (0418 + 0419) 0417 206.942 5.463.560 4.008.688
350 1. lN'ybuTtak 1u3 paHujux rognHa 0418 206.942 2.421.587 0
351 2. l'ybutak Tekyhe rogmHe 0419 0 3.041.973 4.008.688
OTKYNJbEHE COMNCTBEHE
037, 237 IX AKLMJE 0420 0 0 0
YYELUhA BE3 NMPABA
X KOHTPONE 0421 139.126 599.221 753.879
PE3EPBUCAHA U OBABE3E
(0423 + 0430 + 0434 + 0435 + 0444 0422 26.921.895 23.429.534 25.823.872
+ 0453 + 0457)
OYFOPOYHA PE3EPBUCAHBA
I | (0424 + 0425 + 0426 + 0427 + 0428 0423 5.399.104 5.226.330 4.754.962
+ 0429)
400, 403 1. MatemaTtunyka pesepsa 0424 3.142.576 2.950.290 3.020.056
2. PesepBe 3a ocurypama ko Kojux
401 Cy OCUrypaHuum Nnpuxesatunu aa 0425 0 0 0
YYeCTBYjy Y UHBECTULMOHOM PU3MNKY
402 3. PesepBe 3a nspaBHame pusmka 0426 1.702.662 1.702.662 1.229.735
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405 4. Pe3epse 3a 6oHyce 1 nonycTe 0427 0 0 0
407 5. [Ipyre TexHn4ke pesepse 0428 0 0 0
ocurypara
406, 409 6. [ipyra gyropoyHa pesepBucama 0429 553.866 573.378 505.171
OYFOPOYHE OBABE3E (0431 +
I} 0432 + 0433) 0430 115.254 164.399 392.443
411 a) npemMa MaTU4HUM U 3aBUCHUM 0431 0 0 0
npaBHUM NMUMMa
412 6) npema octanvm nNoBesaHum 0432 0 0 0
npaBHUM NMUMMa
410, 413,
414, 415, B) ocTane ayropoyHe obaeese 0433 115.254 164.399 392.443
417, 419
416 Il | OONOXEHE NMOPECKE OBABE3E 0434 638.351 638.351 629.702
KPATKOPOYHE OBABES3E (0436 +
\Y 0440 + 0441 + 0442 + 0443) 0435 2.447.123 2.290.277 6.488.714
1. KpaTkopouHe cmHaHcujcke
oBasese (0437 + 0438 + 0439) 0436 74.376 42.373 3.281.384
420 a) npema MaTUYHUM 1 3aBUCHUM 0437 0 0 0
npaBHUM NMUMMa
421 6) npema octanvm NoBe3aHum 0438 0 0 0
npaBHUM NMUMMa
oa 422 no
429, ocim B) OCTare KpaTkopouHe 0439 74.376 42373 3.281.384
497 hrHaHcujcke obaBe3e obaBese
2. O6aBe3e N0 OCHOBY CTanHUX
497 CpeAcTaBa HameHeHUX NpoAaju u 0440 0 0 0
cpeAcTBa nocroBakba Koje ce
obycTaBrba
43 3. OBasese no ocHosy wTeTa u 0441 697.796 403.500 525.640
YroBOopeHux u3Hoca
44, 45, 46, 4. O6aBe3e 3a npemujy, 3apage u
47, ocum . & pemuly, 3apan 0442 1.666.446 1.828.963 2.555.430
474 Apyre obaBsese
474 5. O6aBe3e 3a nopes u3 pesynrara 0443 8.505 15.441 126.260
NACUBHA BPEMEHCKA
V | PASTPAHUYEHA (0445 + 0449 + 0444 9.874.137 7.404.151 6.579.012
0450)
1. Pe3epBe 3a npeHoCHe npemuje
(0446 + 0447 + 0448) 0445 9.518.061 7.237.522 6.281.419
490, peo a) KMBOTHMX OCUrypama u 0446 1556 1,549 1.404
492 caocurypata
491, peo 0) HEXUBOTHMX OCUrypama 1
492 CAOCHTYpParba 0447 8.739.025 6.866.232 6.064.009
neo 492 B) peocuryparba u peTpoLecuja 0448 777.480 369.741 216.006
neo 497 2. Pe3epBe 3a HeucTekrne pusmke 0449 0 0 0
496, 498, 3. Apyra nacuBHa BpeMeHcKa
499 pasrpaHuyetsa (0451 + 0452) 0450 356.076 166.629 297.593
€0 499 a) oAnoXeHW Npuxoam Nno OCHOBY 0451 0 0 0
A perpecHvx noTpaxmueara
496, 498, 6) ocTana HenomMeHyTa nNacuBHa 0452 356.076 166.629 297 593
neo 499 BpEMEHCKa pasrpaHuyera
PE3EPBUCAHE LUTETE (0454 +
Vi 0455 + 0456) 0453 8.447.926 7.706.026 6.979.039
493, peo a) XWUBOTHMX OCUrypama U 0454 27 297 29 230 24 952
495 caocurypara
494, Aeo 6) HexuBOTHWX OCUTypakea u 0455 7.288.910 6.580.707 6.107.196
495 caocurypatba
fieo 495 B) yAenw y UTeTama peocurypawau | - o4qq 1.131.789 1.087.089 846.891
peTpouecuja
OPYIE TEXHUYKE PE3EPBE
neo 497 VIl | OCUT'YPAWA - OO roanHy 0457 0 0 0
OAHA
35, ocum FYBUTAK U3HALO BUCUHE
352 KAMMTANIA 0458 0 0 0
z{‘ggHA MACUBA (0401 +0422- | 59 36.813.501 |  32.965.034 |  32.723.347
89 BAHBUNAHCHA NACUBA 0460 166.356 167.321 2.170.266
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KoHconungoaHu 6unaHc ycnexa Ha gaH 30.06.2015. roguHe

(y xurbapgama guHapa)

Fpyna MU3HOC
yn Hanom
pauyHa, MO3ULIMJA AOM | era Tekyha "PiT:m
payyH 6poj roavHa roauHa
1 2 3 4 5 6
NOCNOBHM NPUXOOU U PACX
oaun
NOCNOBHU (®YHKLUUOHAINHW) NPUXoaun
1 | (1002+1009+1014+1015) 1001 9.606.186 | 8.881.528
1. Mpuxoau on npemmja ocurypama u
caocurypama 1002 8.907.504 | 8.125.708
(1003+1004-1005-1006-1007+1008)
600, 1.1. ObpayyHaTa npemuja XMBOTHUX OCUrypara u
602 (re0) caconmna 1003 661.158 | 718.817
1.2. OBpayyHaTa npemuja HeXMBOTHUX OCUrypara
610, 613 M caocuryparsa 1004 11.229.645 | 9.129.277
5;223”520” 1.3. MNpeMuja npeHeTa y caocurypamse - NnacueHa 1005 478.576 192.055
5;223u:gom 1.4. MNMpemwuja npeHeTa y peocurypare 1006 730.927 598.490
60 neo 1 1.5. MNoBehane pesepsun 3a NpeHocHe npemuje u
61‘“ 0 pe3epBu 3a HEUCTEKIe PU3NKE OCUrypara 1007 1.810.141 953.882
A caocurypama
60 1eo 1 1.6. Cmatrberse pe3epBu 3a NPEHOCHE NpemMuje 1
61‘“ oo pes3epBy 3a HEUCTEKIE PU3KNKE OcUryparba u 1008 36.345 22.041
A caocurypama
2. Mpuxoam op Npemuja peocurypara u
peTpouecuja 1009 196.085 162.486
(1010-1011-1012+1013)
602 peo, 2.1. ObpayyHaTa npemMuja peocuryparsa u
614 1 615 peTpouecuja 1010 938.665 815.842
512 peo n 523 2.3. Npemuja npeHeTa peTpoLecujom
neo peocurypatra u petpoLecuja 1011 306.882 242.012
60 neo n 2.4. Nosehare pesepsBn 3a NPEHOCHE npemuje u
61/3. 0 pe3epBu 3a HEWNCTEKIE PU3MKE peocuryparsa u 1012 435.698 411.344
A peTpouecuja
2.5. Cmarerse pe3epBu 3a NPEHOCHe npemuje n
60 neon 1013 0 0
61 neo PEe3epBai 3a HeNCTeKIe PU3VKe peocurypaka 1
peTpouecuja
606, neo 609, 3. MNpuxoau oa nocnosa HenocpeaHO
650 n geo 659 noBe3aHUX ca NOCroBMMa OocUrypama 1014 111.470 99.534
neo 609, 639, 64,
[eo 653, 655, 4. OcTanu NOCHOBHU NPUXOAM 1015 391.127 493.800
Aeo 659
NOCOBHU (®YHKLUMOHAINHW) PACXOAU
1l (1017+1026+1034-1035-1044+1045- 1016 6.442.999 | 6.726.474
1046+1047+1048)
1. Pacxoau 3a ayropo4Ha pe3epBucama 1
chyHKUMOHaNHe AonpuHoce 1017 1.015.600 667.407
(1018+1019+1020+1021+1022+1023+1024+1025)
1.1. MatemaTtunyka pe3epBa XUBOTHMX OCUTypara
500 - noeharbe 1018 203.535 211.816
506 1.2. MaTemaTtuuka pesepBa HEXUBOTHUX 1019 0 0
ocuryparba - noseharwe
502 1.3. [IonpyHOC 3a NpeBeHTMBY 1020 183.294 153.813
503 1.4. JonpuHocu nponucaHu nocebHMM 3akoHMma 1021 0 0
504 1.5. JonpwHoc MapaHTHOM dhoHay 1022 397.700 157.563
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505 1.6. PesepBucara 3a nspaBHame punsmka 1023 0 0
1.7. Pe3epBucamna 3a ocurypara Kof Kojux cy
ocUrypaHuLy NnpuxsaTunm aa y4ecTsyjy y
507 MHBECTULMOHOM PU3NKY, pesepBucama 3a boHyce 1024 0 0
1 nonycte u nosehara Apyrux TEXHUYKNX
pe3epsu
1.8. Octanu pacxogu 3a gyropovHa pesepBucara
509 1 dyHKUMOHaNHe fonpuHoce 1025 231.071 144.215
2. Pacxoau HakHapa wiTeta U YroBOPEeHUX
usHoca 1026 4.329.657 | 4.444.738
(1027+1028+1029+1030+1031-1032-1033)
2.1. JlukBngmpaHe LITeTE N YrOBOPEHU N3HOCK
510 SO T Sypats 1027 312509 | 733.519
520 2.2. [lukBMaMpPaHe LUTEeTe HEXMBOTHUX ocuryparsa | 1028 5.057.731 | 3.237.357
513 neon 2.3. [lukBnamnpaHe wreTe - yaenu y wutetama
524 peo caocurypara 1029 18.609 14.763
513 peon 2.4. [lvkenamnpaHe wteTe - yaenu y wutetama
524 peo peocurypara n petpouecuja 1030 594.798 212.794
53 peo, 54 geo n 2.5. Pacxoam nssuhaja, npoueHe, nvksngaumje un
55 geo ucnnarte HakHaga LTeTa U YyroBOpeHuX n3Hoca 1031 317.755 377.048
603 geo, 620, 2.6. Npwuxogu of yyewha caocurypaya y HakHagu
621 LmeTa 1032 125.710 22.222
603 geo, 622, 2.7. Mpwuxoam of yvewha peocurypama un
623, 624, 625 peTpoLecuja y HakHaau wreTta 1033 1.846.035 108.521
3. Pe3epBucaHe wrete - noBehatwe
(1036-1037+1038-1039+1040-1041+1042-1043) > | 1034 579.395 | 1.350.868
0
3. Pe3epBucaHe wreTe - CMatbeHe
(1036-1037+1038-1039+1040-1041+1042-1043) < | 1035 0 0
0
3.1. Pe3epBucaHe LuTeTE XNBOTHUX OCUTypamh-a -
515 Copehare 1036 5.832 6.846
3.2. Pe3epBucaHe LUTETE XUBOTHMX OCUTyparsa -
604 neo CMAMOHLG 1037 7.913 5.437
3.3. Pe3epBucaHe WwTeTe HEXUBOTHUX OCUTypaHa
526 C hopehare 1038 2.800.793 | 2.783.488
3.4. Pe3epBucaHe LWTeTe HEXMBOTHUX OCUrypara
630 T oMatere 1039 2.127.346 | 1.431.053
3.5. Pe3epBucaHe WITETE cCaocurypama,
516 n 527 peocurypatba 1 peTpolecuja - nosehare 1040 127.611 50.032
3.6. PesepBucaHe WTeTe caocurypama,
604 peo n 632 peocuryparba 1 peTpoLecuja - CMareHe 1041 219.582 553.008
3.7. Nosehake pesepBucaHmx WTeTa - yaenu
513 peo caocurypasaya, peocurypasaya v 1042 0 0
peTpoLecuoHapa y Ltetama
3.8. CmameHe pe3epBucaHux WTeTa - yaena
635 peocurypaBaya, OQHOCHO peTpoLiecnoHapa y 1043 0 0
wtetama
607, 652, 654 n 4. NMpuxoau No 0CHOBY perpeca u npopaje
naeo 673 ocurypaHux owrteheHux ctBapu 1044 179.475 196.392
517 n 529 5. MoBehawe ocTanux TeEXHUYKUX pe3epBu - 1045 0 0
HeTo
604 peo, 631, 6. CMambere ocTanmx TEXHUYKUX pe3epBu -
633 1 638 HeTo 1046 3.450 454117
518 1 528 7. Pacxogm 3a GoHyce 1 nonycTe 1047 334.523 278.360
51 geo 1 52 feo 8. OcTanu NnocnoBHU pacxoam 1048 366.749 635.610
m OOBUT - BPYTO NOCNOBHU PE3YNTAT 1049 3.163.187 | 2.155.054
(1001-1016)
v F'YBUTAK - BPYTO NOCNOBHU PE3YNTAT 1050 0 0

(1016-1001)
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npPuxogoum M PACXogum no OCH
oBY MHBECTUUUOHE AK
TUBHOCTMHU

nPuxoam onq UHBECTUPAKA CPEACTABA

I | OCUTYPAA 1051 558.511 300.023
(1052+1053+1057+1058+1059+1060+1061)
660, 661,665, 1. MNpuxoau o4 3aBUCHNUX U NPUAPYKEHUX NPABHUX 1052 0 0
neo 672 nvua v of 3ajedHUYKMX nogyxsarta
2. MNpuxoau og ynarawa y HEMOKPETHOCTMH
(105441 apet058) 1053 39.301 21.197
2.1.Mpuxoau o4 3aKynHWHA MHBECTULIMOHNX
neo 608, aeo 653 HeKpeTHMHA 1054 34.784 21.197
2.2. Mpwuxoam of ycknahveara BpeaHOCTH
heo 681 VHBECTULIMOHNX HEKPETHUHA 1055 0 0
2.3. Mpuxoam of npoaaje HEMOKPETHOCTMH
neo 670 (ResuHBeCT/patba) 1056 4517 0
neo 662 3. Mpuxoau oa kamaTta 1057 108.903 48.178
60 683. 160 4. MNpuxoan og ycknahusara BpeaHOCTH
g86 ec; 287 durHaHCHjckmnx cpeacTaBa Koja ce uckaayjy no gep | 1058 298.408 26.357
A BPEAHOCTU Kpo3 BunaHc ycnexa
neo 672 5. lo6uum on Npoaaje xapTuja of, BPeaHOCTH 1059 5.916 0
6. Mo3nTnBHE KypCcHe pasnuke U3 aKTMBHOCTHU
neo 663 MHBECTUPaKLa 1060 105.869 189.193
Aeo 671, neo 7. OcTanu npmxoam No OCHOBY MHBECTULMOHE
679, neo 682, adbtay P Y 1061 114 15.098
Aeo 686, neo 689
PACXOOM NO OCHOBY MHBECTUPAHKA
Il | CPEOCTABA OCUTYPAIA 1062 186.983 148.087
(1063+1064+1067+1068+1069+1070)
1.Pacxogu u3 ogHoca ca 3aBUCHUM U
560’650613’75265’ NpUAPY>XEHUM NpaBHUM NuuMma 1 u3 3ajegHudkux | 1063 0 0
A nogyxsata
2. Pacxogu no ocHOBY ynarawa y HernokpeTHOCTH
(1065+1066) 1064 3.354 13
2.1.Pacxogu no ocHoBy 06e3Bpehena
heo 581 MHBECTULIMOHNX HEKPETHUHA 1065 0 0
2.2. l'yéuum npy npoaaju HEMOKPETHOCTMN
Aeo 570 (eamHBECTUDatLY) 1066 3.354 13
€0 583. neo 4. Pacxoam no ocHoBy ycknafysara BpegHOCTH
g86 ec; g87 durHaHCHjcKMX cpeacTaBa Koja ce uckaayjy no ep | 1067 47.701 17.105
A BpPEAHOCTU Kpo3 BunaHc ycnexa
aeo 572 5. MyGuum nNpu Nnpoaaju xapTuja o4 BPeAHOCTU 1068 90 0
6. HeratuBHe KypcHe pasnuke 13 akTUBHOCTU
Aeo 563 MHBECTUDAILA 1069 28.077 16.463
Aeo 571, neo 7. OcTanu pacxoam no 0CHOBY MHBECTULIMOHE
579, neo 582, akmsHocw? y 1070 107.761 114.506
neo 586, neo 589
m ﬂ(g;l/l;l’&l(z;/m WHBECTULMOHE AKTUBHOCTHU 1071 371.528 151.936
r'YBUTAK U3 UHBECTULUMOHE AKTUBHOCTHU
v (1062-1051) 1072 0 0
TPOLUKOBU CMPOBOHEHA OCUTYPABA
(1074+1079+1084-1085) 1073 3.517.435 | 3.728.488
1. TpowkoBu npu6ase (1075+1076-1077+1078) | 1074 2.706.987 | 2.563.811
542 peo 1.1. Mpoeusuje 1075 322.051 318.888
53 Ao Sﬂigeo' v 1.2. OcTany TpoLLKoBY NpuGase 1076 2384.936 | 2.244.923
274 1.3. MpomeHa pasrpaHnyYeHux TpoLLKoBa npubase 1077 0 0
- nosehame
274 1.3. MpomeHa pasrpaHnyYeHux TpoLLKoBa npubase 1078 0 0

- CMateH-e
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2. Tpowkoeu ynpase (1080+1081+1082+1083)

1079

930.420

1.255.952

530

2.1. AmopTusauuja

1080

250.254

266.165

54 peo

2.2. TpoliKoBu maTtepujana, eHepruje, ycnyra un
HemaTepujanHu TPOLLKOBU

1081

210.168

201.523

55 geo

2.3 TpowkoBK 3apaga, HakHaga 3apaga u octanmu
TNIMYHW TPOLLIKOBU

1082

445.915

761.879

53 neo, 54 neo n
55 geo

2.4. Octanv TpoLIKOBK ynpase

1083

24.083

26.385

53 peo, 54 peou
55 peo

3. OcTanu TpowkKoBM crnpoBofjera ocurypama

1084

57.996

60.208

605 1 651

4. NpoBu3nja on peocurypatwa U petpouecuja

1085

177.968

151.483

MOCNOBHA AOGUT - HETO NMOCNOBHM
PE3YNTAT (1049+1071-1050-1072-
1073)2 0

1086

17.280

NOCNOBHU NYBUTAK - HETO NMOCITIOBHU
PE3YNTAT (1049+1071-1050-1072-1073)
<0

1087

1.421.498

66 geo

®UHAHCUJICKU NPUXOAN ocum
c¢MHaHCHMjCKMX Npuxoaa no OCHOBY
MHBECTULIMOHE aKTUBHOCTU

1088

321.825

234.034

56 neo

PUHAHCUJCKUN PACXOOUN ocum
dmHaHCcHjcknx pacxoaa no oCHoBY
MHBECTULIMOHE aKTUBHOCTU

1089

96.495

65.353

neo 68

nPUXoau o YCKNABUBAHKA BPEOHOCTU
NOTPAXMNBAHKA U OPYTE AMOBUHE KOJA
CITYXXU 3A OBABJbAKE AENNATHOCTHU

1090

525.455

529.944

neo 58

Vi

PACXOOU NO OCHOBY OBE3BPERHEHA
NOTPAXMNBAKA N APYTE UMOBUHE KOJA
CITYXXU 3A OBABJbAKE AENTATHOCTHU

1091

482.352

2.165.797

neo 67

Vil

OCTAJIM NPUXoaun

1092

97.956

28.955

neo 57

Vil

OCTAIIN PACXOOU

1093

14.905

16.241

OOBUTAK U3 PEOOBHOI NMOCNOBAHA MNMPE
OMOPE3MBAHA (1086+1088+1090+1092-
1087-1089-1091-1093) 2 0

1094

368.764

NYBUTAK U3 PEOOBHOI' NOCJTIOBAKA MNPE
OMOPE3UBAHA (1086+1088+1090+1092-1087-
1089-1091-1093) < 0

1095

2.875.956

69-59

Xl

HETO OOBUTAK NOCJIOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHUN E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX MONIUTUKA
N NCNPABKU NPELLUAKA N3 PAHUJUNX
NEPUOOA

1096

1.981

1.866

59-69

X

HETO N'YBUTAK NOCJIOBAHKA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NPOMEHE PAYYHOBOACTBEHUX MOJIUTUKA
N NCNPABKU NPELLUAKA U3 PAHUJUNX
NEPUOOA

1097

2.413

313

OOBUTAK MNMPE OMNMOPE3NUBAIA
(1094+1096-1095-1097)

1098

368.332

FYBUTAK NPE ONOPE3NBAIA
(1095+1097-1094-1096)

1099

2.874.403

MNOPE3 HA OOBUTAK

721

1. Mope3 Ha gobuTak

1100

784

342

2. lobuTak No OCHOBY Kpeupata
oANnoXeHUX Nopeckux cpeacrasa u
CMaH-eHa OAJ0XKeHUX NOPEeCKUX
obaBe3a

1101

352

3. l'ybuTtak no ocHOBY cMam€eHba
OAJI0XKEeHNX NOPEecKUxX cpeacTasa u
Kpeupara oasioKeHNX NOpPeCcKmxX
obaBesa

1102

642

HETO IOBUTAK  (1098-1099-1100+1101-
1102)

1103

367.548
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