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MaTuyHu 6poj 07049528 ‘ LLndpa genatHocTn 4120 MAB 100001652
Ha3sns INVEST-IMPORT AD ZA 1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)
Cepuwte Beorpap-Crapu Mpap, Tepasuje 5
BUJIAHC CTAHA
Ha aaH 31.12.2014. rognHe
-y Xusbailama auHapa -
WUsHoc

MpeTxoaHa rognHa

I'pyna pauyyHa, pauyH NMo3UlnJA Aon HanomeHa 6poj
Tekyha roanxa MoyeTHo cTawe
Kpajibe cTarbe 20_.
01.01.20_.
1 2 3 4 5 6 7
AKTUBA
A.YMMUCAHU A
0o HEYMNAREHU KAMUTAN 0001
Bb. CTAJIHA UMOBUHA
(0003 + 0010 + 0019 + 0002 1146503 1501247 0
0024 + 0034)
|. HEMATEPUJATTHA
MMOBMHA (0004 + 0005 +
o1 0006 + 0007 + 0008 + 0003 0 0 0
0009)
0101 peo 019 1. Ynarama y pa3Boj 0004
2. KoHuecwuje, naTeHTw,
011,012 1 geo 019 JIMUEHLIE, POBHE 1 yCRyKHe 0005
Mapke, codpTBep 1 ocTana
npaBsa
013 npeo 019 3.Tyasun 0006
4. OcTtana HemaTepwujanHa
014 v peo 019 0007
MMOBMHA
0151 20019 5. Hematepujana 0008
MMOBMHA Yy Npunpemu
016 1 20 019 6. ABanch sa 0009
HemaTepujasiHy UMOBUHY
1I. HEKPETHUHE,
NMOCTPOJEHA U
0013 +0014+0015+
0016 +0017 +0018)
020,021 1 peo 029 1. 3emmbuwite 0011 11119 11119
022 n geo 029 2. 'paheBUHCKM 06jeKTn 0012 306580 311322
023 n geo 029 3. MocTpojersa nonpema | 0013 58244 83326
4. 'HBeCTULUMOHE
024 029 0014
nAeo HeKpeTHUHe 487878 487878
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025 wu peo 029 5. OcTane HeKpPeTHWHE, 0015
nocTpojerba v onpema

6. HekpeTHuHe,

026 n geo 029 nocTpojerba 1 onpema y 0016 42392 54345
npunpemu

7.Ynarara Ha Tyhum

027 n peo 029 HeKpeTHUHaMa, 0017
NocTpojerMMa 1 onpemu

Al
028 1 €0 029 8 BaH.CI/I 3a HEKPETHUHe, 0018
nocTpojerba v onpemy

1ll. BUOJTOLIKA

03 CPE/ICTBA (0020 + 0021 + | 0019 0 0 0
0022 +0023)

1. lWyme 1 BULIEroanLLIHM
3acagu

030, 031 u geo 039 0020

0321 neo 039 2. OCHOBHO CTago 0021

3. bnonouka cpeactea y

037 n peo 039 0022

npuvnpemu

038 1 70 039 4. ABaHcH 3a 6UosoLKa 0023
cpeacTBa

IV. AYTOPOYHU
OUHAHCUJICKU

MNACMAHM (0025 + 0026 0024
+0027 + 0028 + 0029 + 240290 553257 0

0030 + 0031 +0032 +
0033)

04. ocum 047

1. Yuewhay kanutany 0025
3aBUCHMX NPaBHUX LA 105998 105998

040 n pneo 049

2. Yyewhay kanutany

NPUAPY>XXEHUX NPaBHUX
Mua 1 3ajefHNYKUM
nogyxsatuma

041 v peo 049 0026

3. Yyewhay kanutany
0CTanux NpaBHUX nnua u

042 n peo 049 Apyre xapTuje o 0027 117002 371061
BPEAHOCTM pacrosioxunse
3a npogajy

4. [lyropoYHu nnacMmaHu

neo 043, peo 044 n g0 | MATUYHUM U 3aBUCHUM

2
049 npaBHUM NULMMa 0028

5. [lyropo4Hu nnacMaHm

neo 043, peo 044 v geo

049 ocTannM noBesaHnm 0029

npaBHUM NuumMmMa

6. [lyropoyHu nnacMaHmu y

neo 045 v peo 049 0030

3eM/bU

7. lyropoyHu nnacMmanu y

neo 045 v peo 049 0031

WHOCTpPaHCTBY

8. XapTuje of BpeaHOCTH

. 0032
Koje ce apxxe Ao gocneha

046 1 neo 049

9. OcTanu ayropoyvHu

048 049 0033
v Aeo (bUHaHCHjCKM NnacMaHn 17290 76198
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V. AYTOPOYHA
MOTPAXUBAH-A (0035 +
0036 + 0037 + 0038 +
0039 + 0040 + 0041)

0034

Detaljnije - APR

050 1 geo 059

1. MoTpaxusarsa of
MaTWUYHOT U 3aBUCHNX
npaBHUX nuua

0035

051 n neo 059

2. MoTpaxuBatrba of,
OCTanux NoBe3aHux nuua

0036

052 1 neo 059

3. [MoTpaxkmBarba no
OCHOBY NMpojaje Ha pPo6HM
Kpeaut

0037

053 1 geo 059

4. MNoTpaxusare 3a
npopaajy no yrosopmma o
(MHAHCK]CKOM NU3UHTY

0038

054 1 peo 059

5. MoTpaxusatrsa no
OCHOBY jeMCTBa

0039

0551 neo 059

6. CropHa 1 cyMrmBa
noTpaxuBara

0040

056 1 neo 059

7. OcTtana gyropoyHa
noTpaxkueata

0041

288

B. OUT0XXEHA MOPECKA
CPEACTBA

0042

. OGPTHA UMOBUHA
(0044 + 0051 + 0059 +
0060 + 0061 + 0062 +
0068 + 0069 + 0070)

0043

796315

1216285

Knaca 1

1. BAJIXE (0045 + 0046 +
0047 +0048 + 0049 +
0050)

0044

22225

37363

10

1. MaTepujan, pesepBHu
[enoBK, anat v cuTaH
MHBEHTap

0045

9687

13491

11

2. HepoBpLueHa
npousBoaHa u
HefoBpLUEHe ycnyre

0046

12

3.ToToBU NpousBOAM

0047

13

4. Pob6a

0048

1025

6616

14

5. CtanHa cpeacTea
HaMeHbeHa Npojaju

0049

15

6. MnaheHu aBaHcK 3a
3anmxe nycnyre

0050

11513

17256

20

II. MOTPAXXVBAHA O
OCHOBY MPOJAAJE (0052
+0053 + 0054 + 0055 +
0056 + 0057 + 0058)

0051

5278

54069

200 u pneo 209

1. Kynuny 3emmm -
MaTU4Ha U 3aBUCHA
npaBHa nmua

0052

201 n neo 209
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2. Kynum y MHOCTpaHCTBY -
MaTU4Ha U 3aBUCHA
npaBHa nvua

0053

1192

16811
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3. Kynumy 3emsbu - octana

202 1 neo 209 0054
nosesaHa npasHa nmua
4. Kynum y MHOCTpaHCTBY -
203 u peo 209 ocTana nosesaHa npasHa | 0055
nua
204 v peo 209 5. Kynuu y semrbun 0056 954 3090
205 u peo
200 6. Kynuuy nHoctpaHcty | 0057 3132 34168
7. OcTana noTpaxuBara
206 1 neo 209 X 0058
o OCHOBY Npojaje
1Il. TOTPAXXUBAHSA N3
21 CMNEUNOUYHUX 0059 58441 55322
NMOCNOBA
IV. APYTA
22 NOTPAXUBAHSA 0060 16624 126058
V. PUHAHCUJICKA
CPEACTBA KOJA CE
236 BPEAHYJY MO ®EP 0061
BPEAHOCTU KPO3
BUIAHC YCIEXA
VI. KPATKOPOYHU
OUNHAHCUJCKU
23 ocum 236 1 237 MNACMAHM (0063 + 0064 0062 686213 794302 0
+0065 + 0066 +0067)

1. KpaTKopoyHu KpeanTu

2301 pgeo 239 M NNacMaHu - MaTU4Ha u 0063 1120 720
3aBMWCHa NpaBHa mua

2. KpaTKOpOYHM KpeanuTun

231 n pneo 239 M NacMaHu - octana 0064
noeesaHa npaeHa fmua

3. KpaTKOpOUYHU KpeauTu

232 239 0065
nAso 11 3ajMOBM Y 3eMsbU 8179 94560

4. KpaTKOPOYHN KpeauTu

233 1 neo 239 0066

1 3ajMOBM Y UHOCTPAHCTBY

5. OcTanu KpaTKOPOYHM

234,235,238 239 0067
. v Aeo (bUHaHCH|CKM NnacMaHmn 676914 699022

VII.TOTOBUHCKM

24 EKBUBAJIEHTU U 0068 960 455
FOTOBMHA

VIIIl. MOPE3HA IO OATY

27 0069

BPEAHOCT

IX. AKTUBHA

28 ocum 288 BPEMEHCKA 0070 6574 148716
PA3rPAHUYEHA

A. YKYNMHA AKTUBA =

NOCJ/I0OBHA UMOBUHA 0071
(0001 + 0002 + 0042 +
0043)

1942818 2717532 0

H. BAHBUJIAHCHA

8 AKTMBA 0072 1479284 1482622

MACUBA
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A. KATUTAJ (0402 + 0411
0412+ 0413 + 0414 +
0415 - 0416 + 0417 + 0420
-0421) 2 0 = (0071 - 0424 -
0441 - 0442)

0401

1233114

1315661

30

. OCHOBHM KATUTAN
(0403 + 0404 + 0405 +
0406 + 0407 + 0408 +
0409 +0410)

0402

620312

620312

300

1. AKumjcku Kanutan

0403

98136

98136

301

2. Ypenu gpywtaBa c
OrpaHM4YeHoOM
oparosopHoLhy

0404

302

3. Ynoau

0405

303

4. pxxaBHU KanuTan

0406

304

5. [lpywTBeHn kanutan

0407

305

6. 3aApy>KHW yaenn

0408

306

7. EMucnoHa npemuja

0409

488061

488061

309

8. OcTanu oCHOBHMU
Kanutan

0410

34115

34115

31

1I. YTIMICAHU A
HEYMJIAREHU KAMUTAN

0411

0471237

IIl. OTKYNJbEHE
COMNCTBEHE AKLINJE

0412

32

IV. PESEPBE

0413

54974

54974

330

V. PEBAJIOPU3ALIMOHE
PE3EPBE N0 OCHOBY
PEBAJIOPU3ALINJE
HEMATEPWUJAJTHE
WMOBWHE, HEKPETHWHA,
NOCTPOJEHSA U ONPEME

0414

213819

213836

33 ocum 330

VI. HEPEAJTU30BAHM
A0BMUN MO OCHOBY
XAPTUJAOL
BPEOHOCTU U APYTUX
KOMMOHEHTW OCTANOI
CBEOBYXBATHOI
PE3YNTATA (noTpaxHa
canpa pavyHa rpyne 33
ocum 330)

0415

41338

254253

33 0ocum 330

VII. HEPEAJIN30BAHN
rysmLM No OCHOBY
XAPTUJAOL
BPEOHOCTU U APYTUX
KOMMOHEHTW OCTANOI
CBEOBYXBATHOI
PE3YJITATA (ayrosHa
canpa pavyHa rpyne 33
ocum 330)

0416

71512

34

VIIl. HEPACIMOPEBEHM
JOBUTAK (0418 +0419)

0417

302671

243798
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340

1. Hepacnopefenu
[06UTaK paHujux rognmHa

0418
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243798

219644

341

2. Hepacniopehexu
po6uTtak Tekyhe rogvHe

0419

58873

24154

IX. YHELWRE BE3 MPABA
KOHTPOJIE

0420

35

X.TYBUTAK (0422 + 0423)

0421

350

1. Ty6uTak paHujux
roanHa

0422

351

2.Ty6utak Tekyhe roguHe

0423

B. IYTOPOYHA
PE3EPBUCAHbA U
OBABE3E (0425 + 0432)

0424

163393

163311

40

I. AYTOPOYHA
PE3EPBUCAHbA (0426 +
0427 + 0428 +0429 +
0430 +0431)

0425

161671

161671

400

1. PesepBucarba 3a
TPOLLKOBE y rapaHTHOM
poky

0426

401

2. PesepBucarba 3a
TpOLUKOBe 06HaBbatba
npupoaHux 6oraTcrasa

0427

403

3. PesepBucarba 3a
TpoLLKOBe
pecTpyKTypupatba

0428

404

4. PesepBucarba 3a
HakKHaje n apyre
6eHeduumje 3anocneHnx

0429

405

5. PesepBucatba 3a
TPOLLKOBE CYACKUX
cnoposa

0430

161671

161671

402 n 409

6. OcTana gyropoyHa
pesepBucatba

0431

41

1I. AYTOPOYHE OBABE3E
(0433 + 0434 + 0435 +
0436 + 0437 + 0438 +
0439 + 0440)

0432

1722

1640

410

1. O6aBe3se Koje ce Mory
KOHBepTOBaTW y KanuTtan

0433

411

2. O6aBese npema
MaTWUYHUM 1 3aBUCHUM
npaBHUM fMLMMa

0434

1704

1615

412

3. O6aBese npema
ocTasnm NoBesaHnm
npaBHWM UMMa

0435

413

4. O6aBese no
eMWUTOBaHWUM xapTihjama
0f1 BPEAHOCTU Yy nepuogy
Ly>KeM O roiHy AaHa

0436

414
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5. [lyropoyHu KpeguTu n
3ajMOBU y 3eM/byU

0437
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415

6. [lyropoyHu KpeguTu n
3ajMOBM Y MHOCTPAHCTBY

0438

416

7. 06aBese No 0CHOBY
(vHaHCU]CKOT NI3UHra

0439

419

8. OcTane gyropoyHe
o6aBese

0440

18

25

498

B. OJ1I0XKEHE NOPECKE
OBABE3E

0441

87870

89802

42 po 49 (ocum 498)

I'. KPATKOPOYHE
OBABES3E (0443 + 0450 +
0451 + 0459 + 0460 +
0461 + 0462)

0442

458441

1148758

42

I. KPATKOPOYHE
®UHAHCUJCKE OBABESE
(0444 + 0445 + 0446 +
0447 + 0448 +0449)

0443

135266

121105

420

1. KpaTKopo4yHu KpeanTu
0f1 MaTUYHMUX U 3aBUCHUX
npaBHUX Nnua

0444

421

2. KpaTKOpOYHM KpeanuTun
0/ OCTasInX NoBe3aHmnx
npaBHUX nnua

0445

422

3. KpaTKOpoYHu KpeanuTun
1 3ajMOBM y 3eMJb

0446

2982

423

4. KpaTKOPOYHN KpeauTu
1 3ajMOBM Yy MHOCTPAHCTBY

0447

427

5. O6aBese No OCHOBY
CTasHWX cpeAcTaBsa U
cpefcTaBa 06ycTaBsbeHor
nocnoBaha HaMeHeHUX
npogaju

0448

424,425,426 1429

6. OcTane KpaTKOpoOuHe
(uHaHcujcke o6aBese

0449

135266

118123

430

Il. IPUMJBEHW ABAHCH,
AENO3NTU N KAYLIMJE

0450

3656

667756

43 ocum 430

Ill. OBABE3E N3
MOC/IOBAHbA (0452 +
0453 + 0454 + 0455 +
0456 + 0457 + 0458)

0451

194491

262073

431

1. Lo6aBrbaun - MaTU4YHa
1 3aBWUCHa NpaBHa nmua y
3eMs/bu

0452

432

2. [lo6aBrbayum - MaTUYHa
1 3aBMCHa NpaBHa nuMuay
MHOCTPaHCTBY

0453

433

3. [lo6aBrbaum - octana
roeesaHa npasHa nuuay
3eM/bU

0454

434

4. [lo6aBsrbauu - ocTana
noeesaHa npaBHa fmua y
MHOCTPaHCTBY

0455

435

5. No6aBrbaun y 3eMibu

0456

11827

5406
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6. Job6aBrbauny

436 0457
MHOCTPaHCTBY 182590 256593

7. Ocrtane o6aBe3se u3
439 0458
nocnoeaa 74 74

IV. OCTANE
44,45n 46 0459
Haom KPATKOPOYHE OBABE3E 106660 87194

V. OBABES3E N0 OCHOBY
47 NMOPE3A HA IOAATY 0460 981 1006
BPEAHOCT

VI. OBABE3E 3A OCTAJIE
48 MOPES3E, OMPUHOCE N | 0461 16597 8829
[IPYTE OAXBUHE

VIl MACVIBHA
49 ocum 498 BPEMEHCKA 0462 790 795
PA3IPAHUNYEHA

I. TYBUTAK U3HAJ,
BUCHHE KATMTAJIA
(0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - | 0463
0413-0411-0402)20=
(0441 + 0424 + 0442 -
0071)=0

. YKYNMHA NACUBA
(0424 + 0442 + 0441 + 0464 1942818 2717532
0401 -0463) 20

E. BAHBMJTAHCHA
8 MACHBA 0465 1479284 1482622

y 3aKOHCKM 3aCTYMHUK

[aHa 20 roguHe M.n.

O6pasau nponucaH NMpaBuUHUKOM 0 caapXuHu 1 popmm obpasaua brHaHCKjCKMX M3BeLLTaja 3a NpUBpeaHa ApYLUTBa, 3aApyre U npeayseTHuke ("Cnyx6eHn rnacHuk PC", 6p.
95/2014 1 144/2014)

Povratak na listu obrazaca (/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b99cc543-0dfc-4c20-9045-3a6cc424909e&hash=6CBE72FEAFC83FD3EC956DB16F90C930EBE98A

https://aplikacije3.apr.gov.rs/fiexternal/FiF orma/Detaljnije?idFiZahtev=b99cc543-0dfc-4c20-9045- 3a6¢cc424909e&N aziv=Bilans %20stanja&hash=6CBE72F ...  8/8


https://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b99cc543-0dfc-4c20-9045-3a6cc424909e&hash=6CBE72FEAFC83FD3EC956DB16F90C930EBE98A84

5/12/2015 Detaljnije - APR

nOI'IYI-baBa npaBHO nnue - npeay3eTHUK

MaTuyHu 6poj 07049528 ‘ LLndpa genatHocTn 4120 l MAB 100001652

Hasue INVEST-IMPORT AD ZA 1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

Cepuwte Beorpap-Crapu Mpag, Tepasuje 5

U3BELWLTAJ O OCTAJIOM PE3YJITATY

3a nepunop 0401.01.2014. po 31.12.2014. roguHe
-y Xxurbagama auHapa -

Fpyna HanomeHa WUsHoc
No3nUnJA Aon
pauyHa, pauyH 6poj Tekyha roguHa MNpeTxoaHa roanHa
1 2 3 4 5 6

A.HETO PE3YJITAT U3

MOC/TIOBAHA
I. HETO JOBUTAK (AOI 1064) 2001 58873 24154
1. HETO F'YBUTAK (AOM 1065) 2002

5. OCTAJIN CBEOBYXBATHU
AOBUTAK UNTU TYBUTAK

a) CtaBke Koje Hehe 6uTn
peknacupukosaHe y Bunavcy
ycnexa y 6yayhum nepuoguma

1. NMpomeHe peBanopusauyuje
HemaTepujanHe UMOBUHe,
HeKpeTHMHa, NOCTpojera 1 onpemMe

330 a) noBehatbe peBanopm3aumoHnx 2003
pesepay 79600

6) cMatbetbe peBasiopu3aLMOHNX 2004
pesepan 17 11940

2. AKTyapcKu fo6uum unm ryéuum
10 OCHOBY MIaHOBa feVHUCAHNX
npumarba

331

a) pobuum 2005

6) ryéuum 2006

3. o6y unm ry6éumum no ocHoBy
ynararba y BnacHuuke
MHCTpPYMeHTe Kanutana

332

a) nobvum 2007

6) ryéuum 2008

4. 0,o06ULM MK ry6uum no oCHOBY
yAenay ocTanoM cBeo6yxBaTHOM
NOGUTKY UNN ry6UTKY

NpUApYXeHux apylutasa
333

a) pobuum 2009

6) ryéuum 2010

https://aplikacije3.apr.gov.rs/fiexternal/FiF orma/D etaljnije?idFiZahtev=b99cc543- 0dfc-4c20-9045-3a6cc424909e&N aziv=1zve % C 5%A1taj %200%200stalom...  1/3
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6) CTaBKe Koje HaKHagHO Mory
6uUTH peknacupukoBaHe y
BunaHcy ycnexa y 6yayhum
nepuogmma

334

1. [o6vum unm ryéuum no ocHoBy
npepauyHa GuHaHCHUjcKnx
n3BeLUTaja UHoCTpaHor
nocnoearba

a) nobvum

2011

116932

18234

6) ryéuum

2012

4275

5554

335

2. 0o6Uum unu ryéuum og,
MHCTPYMeHaTa 3alUTUTe HETO
ynararba y MHOCTPaHo MocnoBarbe

a) pobuum

2013

6) ryéuum

2014

336

3. lo6uum unm ry6umum no ocHoBy
MHCTpyMeHaTa 3aluTuTe puanka
(xeyuHra) HoBYaHor Toka

a) no6vum

2015

6) ryéuum

2016

337

4. 0,o06ULM M ry6uum no 0CHOBY
XapTuja 04 BpeaHoCTH
pacnonoXxueunx 3a npoaajy

a) po6buum

2017

6) ry6uum

2018

254060

1425

I.OCTAJIN BPYTO
CBEOBYXBATHWM JOEUTAK (2003
+2005 +2007 +2009 +2011 +
2013 +2015+2017) - (2004 + 2006
+2008+2010+2012+2014 +
2016 +2018)20

2019

78915

II. OCTAJIN BPYTO
CBEOBYXBATHW I'YBUTAK (2004
+2006 +2008 +2010+2012 +
2014 +2016 +2018) - (2003 + 2005
+2007 +2009 +2011 +2013 +
2015+2017)20

2020

141420

Ill. TOPE3 HA OCTAJTN
CBEOBYXBATHW JOBUTAK UJTN
F'YBUTAK MEPUOOA

2021

21213

11837

IV. HETO OCTA/IA
CBEOBYXBATHWM JOBEUTAK (2019
-2020-2021)20

2022

67078

V.HETO OCTA/N
CBEOBYXBATHW I'YBUTAK (2020 -
2019+2021)20

2023

162633

B. YKYMNAH HETO
CBEOBYXBATHW PE3YJITAT
NEPUOJA
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I. YKYMAH HETO CBEOBYXBATHU | 2024 91232
JOBUTAK (2001 - 2002 + 2022 -
2023) 20

II. YKYMAH HETO CBEOBYXBATHM
FYBUTAK (2002 - 2001 + 2023 - 2025 103760
2022) 20

I'. YKYINAH HETO
CBEOBYXBATHW JOBUTAK N
F'YBUTAK (2027 +2028) = AON
2024 =0 unu AOM 2025>0

2026 0 0

1. MpunucaH BehUHCKUM
BnacHUUMMa Kanutana

2027

2. NpvnucaH BNacH1LUMMa Koju

. 2028
HeMajy KOHTpony

y 3aKOHCKM 3aCTYMHUK

[aHa 20 roguHe M.n.

O6pasau, nponucaH MpaBuUAHUKOM 0 caapXXuHu 1 popmm obpasaua brHaHCHjCKMX M3BeLUTaja 3a NpUBpeaHa ApYLUTBa, 3aApyre U npeayseTHuke ("Cnyx6eHn rnacHuk PC', 6p.
95/2014 1 144/2014)

Povratak na listu obrazaca (/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b99cc543-0dfc-4c20-9045-3a6cc424909e&hash=6CBE72FEAFC83FD3EC956DB16F90C930EBE98A
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nOI'IYI-baBa npaBHO nnue - npeay3eTHUK

MaTuyHu 6poj 07049528 ‘ LLndpa genatHocTn 4120 MAB 100001652

Hasue INVEST-IMPORT AD ZA 1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

Cepuwte Beorpap-Crapu Mpag, Tepasuje 5

BUJTAHC YCIEXA

3a nepunop 0401.01.2014. po 31.12.2014. roguHe
-y Xxurbagama auHapa -

U3HocC
I'pyna payyHa, pauyH Nno3nunJA Aon HanomeHa 6poj
Tekyha roguHa MpeTxoaHa roanHa
1 2 3 4 5 6
NPUXOAU U3 PEAOBHOI
MOC/NIOBAHA

A.NOCNIOBHU NPUXOOU
60 o 65, ocum 62 1 63 1001
(1002 + 1009 + 1016 + 1017) 58534 62370

1. MPUXOAM O L MPOLAJE
POBE

60 1002
(1003 + 1004 + 1005 + 1006 + 834 3984

1007+ 1008)

1. Mpwuxoam of npoAaje pobe
600 MaTUYHUM M 3aBUCHUM NpaBHKUM | 1003
nmuumMa Ha fomahem TPXULWITY

2. MNpuxoau op npofaje pobe
MaTUYHUM M 3aBUCHUM NPaBHUM
MLUMMa Ha MHOCTPaHOM
TPXULWTY

601 1004

3. Mpuxoam of npojaje pobe
602 OCTannM NoBe3aHUM MpaBHUM 1005
nmuMmMa Ha fomahem TPXULITY

4. Mpuxoam oA npojaje pobe
OCTannM NoBe3aHUM MpaBHUM
NMUMMa Ha MUHOCTPaHOM
TPXULWTY

603 1006

5. Mpuxoau op npoAaje pobe Ha

604 1007
nomaheMm TPXULWTY 834 3984

6. Mpvxoam op npoAaje pobe Ha
MHOCTPaHOM TPXULITY

605 1008

II. IPUX0AM 04 MPOAAJE

NMPON3BOOA N YCNYTA (1010 + 1009
1011 +1012+ 1013+ 1014 + 503 3365
1015)

61

1. Mpuxoau oa npoaaje
npon3Boja u ycnyra MaTU4HUM U
3aBMCHUM NPaBHUM NNLMMA Ha
nomahem TpXULWTY

610 1010

2. Mpuxoau op npoaaje
npousBofa v ycnyra MaTudHUM U
3aBUCHVM MpaBHUM NULMMA Ha
MHOCTPaHOM TPXXULLTY

611 1011
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612

3. MNpuxoan op npopaje
npou3Boja 1 ycnyra octanmm
noBesaHWM NpaBHUM SMUMMa Ha
foMaheM TPXULITY

1012

Detaljnije - APR

613

4. MMpuxoau o npoaaje
npon3Boja u ycyra octanamm
noBe3aHNM NpaBHUM MLMMa Ha
MHOCTPaHOM TPXMULLTY

1013

614

5. Mpuxoaym o npogaje
npou3soja u ycnyra Ha flomahem
TPXULWTY

1014

615

6. Mpuxoam oa Npoaaje roToBux
npovseofa 1 ycnyra Ha
MHOCTPaHOM TPXMULLTY

1015

503

3365

64

111, IPUXOLM O, MPEMUJA,
CYBBEHLIMJA, OTALIMJA,
LIOHALIMJA U CIN.

1016

65

IV. APYTU TIOC/NNOBHA
npmxoau

1017

57197

55021

PACX04u U3 PEQOBHOI
MOC/TIOBAHA

50 po 55,621 63

5.MOCJ/IOBHU PACXOOM |

(1019-1020 - 1021 + 1022 +
1023 + 1024 + 1025 + 1026 +
1027 + 1028 + 1029) 2 0

1018

140366

148970

50

. HABABHA BPEHOCT
NPOOATE POBE

1019

4623

62

II. MIPNXO0AM O, AKTUBUPAHLA
YYNUHAKA N POBE

1020

630

11l. NTOBERAHSE BPEAHOCTU
SANTUXA HEJOBPLUEHUX N
rOTOBUX NPON3BOLOA U
HEJOBPLUEHUX YCNYTA

1021

631

IV. CMAHEHSE BPEJHOCTHU
3AJIMXA HEAOBPLUEHNX U
FOTOBUX MPOU3BOA U
HEJOBPLUEHUX YCIYTA

1022

51 ocum 513

V. TPOWKOBU MATEPUJANA

1023

1348

1785

513

VI. TPOLLKOBU TOPUBA U
EHEPTUJE

1024

13490

12820

52

VII. TPOLUKOBU 3APALIA,
HAKHAA 3APAJA U OCTANN
JINYHU PACXOOM

1025

96398

100591

53

VIII. TPOLLKOBK
NPOU3BOOHUX YCNYTA

1026

6049

6879

540

IX. TPOLUKOBM
AMOPTUSALINJE

1027

6604

5715

541 po 549

X. TPOLIKOBW YT OPOYHUX
PE3EPBUCAHA

1028

55

XI. HEMATEPUJAJTHUA
TPOLLUKOBM

1029

16477

16557
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B. TOCJ/I0BHU [IOBUTAK (1001
-1018)20

1030
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I.MOC/IOBHM FYBUTAK (1018 -
1001)20

1031

81832

86600

66

A. PAHAHCUJICKU nPUXoan
(1033 + 1038 + 1039)

1032

83249

58874

66, ocum 662, 663 1 664

I. ®UHAHCUICKM MPUXOAM
0/, MOBESAHUX NIULIA U
OCTAJI GUHAHCUICKM
MPUXO/M (1034 + 1035 + 1036
+1037)

1033

4654

4741

660

1. duHaHcKHjcku Nnpuxoam oa,
MaTUYHUX U 3aBUCHUX NPaBHUX
nvua

1034

3304

661

2. ®HaHcHjckK NpUxoamn of,
OCTannx NoBE3aHUX MPaBHUX
niua

1035

1350

4741

665

3. Mpuxoau op yyewhay
D[OBUTKY NPUAPYXKEHUX MPaBHUX
nvua v 3ajefiHUYKKUX nojyxesaTa

1036

669

4. Octanu GMHaHCKjCcKM NpUXoam

1037

662

Il. IPUXOAM O[1 KAMATA (04,
TPERUX NINLIA)

1038

34485

43241

663 1664

1Il. TO3UTUBHE KYPCHE
PA3TUKE U MO3UTUBHN
EQEKTU BANTYTHE KNTAY3YJIE
(MPEMA TPERUM JTMLIMMA)

1039

44110

10892

56

. PUHAHCUJICKU PACXOOU
(1041 + 1046 + 1047)

1040

29733

8409

56, ocum 562, 563 n 564

I. ®UIHAHCUJCKU PACXOOMN N3
OJHOCA CATIOBE3AHM
NMPABHUM JTULIMMA N OCTANN
OUHAHCUJCKM PACXO M
(1042 + 1043 + 1044 + 1045)

1041

83

645

560

1. ®uHaHcKjckm pacxoam 13
ofiHOCa ca MaTUYHUM U
3aBWUCHWUM NPaBHUM IULMMa

1042

83

645

561

2. duHaHCKjcKK pacxoam ns
o[jHOCa ca OCTasIMM NnoBe3aHNm
npaBHUM NULMMa

1043

565

3. Pacxoau o yyewha y ry6utky
NPUAPYXXEHNX NPABHUX LA 1
3ajefHNYKUX NodyxBaTa

1044

566 1 569

4. Octanu G1HaHcuKjcKK pacxoamn

1045

562

Il. PACXO M KAMATA (MPEMA
TPERUM NULIMMA)

1046

7631

2992

563 1 564

IIl. HETATUBHE KYPCHE
PA3NIUKE N HETATUBHN
EQEKTU BANTYTHE KNAY3YJIE
(MPEMA TPERUM JTMLIMMA)

1047

22019

4772

53516

50465
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E. IOBUTAK U3 1048
®UHAHCUPAHbA (1032 - 1040)

X.T'YBUTAK U3

1049
®UHAHCUPAHLA (1040 - 1032)

3.nPuxoav of,
YCK/ABUBAHA BPEAHOCTU
OCTAJIE UMOBMHE KOJA CE

6831685 WUCKA3YJE M0 ®EP 1050 2601

BPEAHOCTU KPO3 BUJTIAHC
YCMEXA

N. PACXOaM O,
YCK/ARUBAHA BPEAHOCTU
OCTAJIE UMOBUHE KOJA CE

5831 585 MCKA3YJE N0 GEP 1051 109486 5079

BPEAHOCTU KPO3 BUJTIAHC
YCMEXA

67 n 68,0ocum 683 1 685 | J. OCTAJIU MPUXOOUN 1052 388462 85504

571 58, 0cum 583 1 585 | K. OCTAJIM PACX0OU 1053 182656 3399

N. AOBUTAK 3 PEQOBHOI
MNOCNIOBAHA NPE

OMOPE3MBAHbA (1030 - 1031+ | 1054 68004 13492
1048 - 1049 + 1050 - 1051 +
1052 - 1053)

Jb.T'YBUTAK U3 PEOQOBHOI
NOC/TIOBAHA NMPE

OMOPE3UNBAHA (1031-1030+ | 1055
1049 - 1048 + 1051 - 1050 +
1053 - 1052)

M. HETO JOBUTAK
NOCNOBAHA KOJE CE
OBYCTABJbA, EOEKTU

69-59 NMPOMEHE PAYYHOBOJICTBEHE | 1056
MOSINTUKE U UCMIPABKA
PELLAKA U3 PAHUJUX
NEPUOJA

463

H. HETO N'YBUTAK
NOCNOBAHA KOJE CE
OBYCTABJbA, PACXOOU

59-69 MPOMEHE PAYYHOBOJICTBEHE | 1057 6005
MONUTUKE U UCTIPABKA
TPELLAKA U3 PAHWJUX
MEPVOAIA

H. JOBUTAK MPE

OMOPE3MBAHA (1054 - 1055+ | 1058 68467 37487
1056 - 1057)

0.TF'YBUTAKMPE

OMOPE3MBAHMbA (1055- 1054 + | 1059
1057 - 1056)

M. MNOPE3 HA AOBUTAK

721 I. MOPECKY PACXO/, MEPMO/IA | 1060 11526 3578

I1. OZLNIOXKEHM MOPECKM
722 1061
fco PACXOLM NEPMOIA 9755

I11. O[SIOXKEHM MOPECKM
722 1062
Ao MPVUXOM MEPMOIA 06 1932
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723 P. UCMJTIAREHA JINYHA 1063
NPUMAHATNIOC/IOOABLIA

C.HETO JOBUTAK

(1058 - 1059 - 1060 - 1061 + 1064 58873 24154
1062 - 1063)

T.HETO N'YBUTAK

(1059 - 1058 + 1060 + 1061 — 1065
1062 + 1063)

I. HETO JOBUTAK KOJU
NPUNAOA MAHGUHCKNM 1066
YJNTATAYUMA

II. HETO AJOBUTAK KOJU
NPUNALA BERUHCKOM 1067
BJTACHUKY

IIl. HETO T'YBUTAK KOJU
NPUNAOA MAHSUHCKM 1068
YNATA4YUMA

IV. HETO TYBUTAK KOJU
NPUNALA BERMHCKOM 1069
BNNACHUKY

V. 3APALA O AKLINJN

1. OcHoBHa 3apapa no akuuju 1070 1

2. YMamseHa (pa3BoarbeHa)

. 1071
3apafia no akumju

y 3aKOHCKM 3aCTYMHUK

naHa 20 roavHe M.I.

O6pasau nponucaH MpaBuUAHMKOM O caapXXuHu n popmm obpasaua hrHaHCK|CKMX M3BeLUTaja 3a NpUBpeaHa ApYLUTBa, 3a4pyre U npeayseTHuke ("Cnyx6eHn rnacHuk PC", 6p.
95/2014 1 144/2014)

Povratak na listu obrazaca (/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=b99cc543-0dfc-4c20-9045-3a6cc424909e&hash=6CBE72FEAFC83FD3ECI56DB16F90C930EBE98A
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nOI'IYI-baBa npaBHO nnue - npeay3eTHUK

MaTuyHu 6poj 07049528

‘ LLndpa genatHocTn 4120

l MG 100001652

Hasue INVEST-IMPORT AD ZA 1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

Cegnwte beorpap-Ctapu 'pap , Tepasuje 5

U3BELLTAJ TOKOBUMA TOTOBUHE

3a nepunop 0401.01.2014. po 31.12.2014. roguHe

-y Xubajama auHapa -

WUsHoc
Mo3uuuja Aon
Tekyha roguHa MpeTxopHa rognHa
1 2 3 4
A. TOKOBU TOTOBUHE U3 NMOCJ/IOBHUX
AKTUBHOCTHU
3001 51472 118923
|. IpUNMBM rOTOBUHE U3 MOCNIOBHUX aKTUBHOCTHM (1
10 3)
1. Mpopaaja v npuMsbeHN aBaHCK 3002 218 22032
2. MpuMrbeHe KaMaTe U3 NOCNOBHUX aKTUBHOCTMU 3003 2 12
3. OcTanu NnpunAvBmM U3 pefOBHOI NOCNOBaHa 3004 51252 96879
1l. OANMBY rOTOBMHE U3 NOCNOBHUX aKTUBHOCTY (1
5 3005 176217 178780
A0 5)
1. UcnnaTe go6aB/baymma 1 aTu aBaHcu 3006 116707 74435
2. 3apape, HakHae 3apaja ¥ oCTanu JIMYHU pacxoam 3007 42499 85238
3. MnaheHe kamaTe 3008 6824 712
4. MNope3s Ha pobuTak 3009 2024 4608
5. 04nMBK NO OCHOBY OCTasIUX jaBHUX NpUxoaa 3010 8163 13787
11l. HeTo NpnnuB roToBUHE N3 NOCIOBHUX 3011
akTmsHocTw (I-11)
IV. HeTo oanuB roToBUHE U3 NOCNOBHUX aKTUBHOCTHM
() 3012 124745 59857
5. TOKOBU TOTOBUHE U3 AKTUBHOCTHU
WHBECTUPAHA
3013 131457 88042
|. MpunMBM roTOBMHE N3 aKTUBHOCTU MHBECTUPaHa
(1o %)
1. Mpopaaja akuwja 1 yaena (HeTo NpUAMBK) 3014
2. MNpopaja HemaTepujanHe UMOBUHE, HEKPETHUHA,
NoCTpOjerba, Onpeme 1 6UOJOLLKUX CpeacTaBa 3015 340
3. OcTanu puHaHCKjcKu nnacMaHm (HETo NPUIMBK) 3016 131117 88042
4. MpuM/beHe KaMaTe U3 aKTUBHOCTU MHBECTUPakba 3017
5. MpumrbeHe auBnaeHae 3018
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11. OANMBK roTOBMHE N3 aKTUBHOCTU MHBECTMPakba 3019 633 28868
(1n03)
1. KynoBuHa akuuja u yaena (HETo OANMBU) 3020
2. KynosuHa HemaTepujasiHe UMOBWHE, HEKPETHUHA, 3021
NoCTpOjera, onpeme 1 GUOJOLLKUX CpeacTaBa 142 520
3. OcTanu puHaHCHjCKM NnacMaHm (HETO OAIMBH) 3022 491 28348
11l. HeTo NpunMB roToBUHE U3 aKTUBHOCTH 3023
nHBecTuparsa (I-11) 130824 59174
IV. HeTo ognvB roToBuHE N3 aKTUBHOCTU

3024
nHBecTUpamsa (11-1)
B. TOKOBM FOTOBMHE U3 AKTUBHOCTU
SUHAHCUPAHA

3025 0 3000
|. MpunvBM roToBUHE U3 aKTUBHOCTM DUHAHCUpaHa
(1 mo5)
1. YBehahe OCHOBHOT KanuTana 3026
2. lyropoyHu kpeanTu (HETO NPUNMBHK) 3027
3. KpaTKopouHu KpeanTu (HeTo NpUIneu) 3028 3000
4. OcTane fiyropoyHe o6aBese 3029
5. OcTare KpaTKopoyHe o6aBese 3030
1l. OANMBU rOTOBMHE U3 aKTUBHOCTU PUHAHCKMpaHba
(1106) 3031 5561 2905
1. OTKyn CONCTBeHMX aKkumja v yaena 3032
2. llyropounu kpeautu (oanuew) 3033
3. KpaTKOpOUYHU KpeauTu (0anmBum) 3034 3000
4. OcTane o6aBe3se (04/MBK) 3035 2561 2905
5. OUHaHCKjCKM NU3UHT 3036
6. UcnnaheHe guBnaeHae 3037
11l. HeTo NpunMB roToBUHE U3 aKTUBHOCTH 3038
duHaHcupamsa (I-11) 95
IV. HeTo ognvB roToBUHE N3 aKTUBHOCTU 3039
¢uHaHcupatba (1I-1) 5561
. CBEFATIPUIUB TOTOBUHE (3001 +3013 +3025) | 3040 182929 209965
A.CBEF'AO04/IMB TOTOBUHE (3005 + 3019 +3031) 3041 182411 210553
. HETO NPUJIMB TOTOBUHE (3040 - 3041) 3042 518
E. HETO OJIMB FOTOBUHE (3041 - 3040) 3043 588
XX.TOTOBUHA HA MOYETKY OBPA4YYHCKOI
NMEPUOJA 3044 455 1137
3. MO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY 3045
NPEPAYYHATTOTOBUHE 7 2

WN. HEFTATUBHE KYPCHE PA3JIUKE N0 OCHOBY
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NPEPAYYHATOTOBUHE 3046 20 96

J.TOTOBUHA HA KPAJY OBPA4YYHCKOI NEPUOJA

3047
(3042 -3043 +3044 + 3045 -3046) 960 485
y 3aKOHCKM 3aCTYMHUK
faHa 20 roguHe M.T.

O6pasau nponucaH MpaBuUAHUKOM 0 caapXXuHu 1 popmm obpasaua hrHaHCHJCKMX M3BeLUTaja 3a NpUBpeaHa ApYLUTBa, 3a4pyre U npeayseTHuke ("Cnyx6eHu rnacHuk PC", 6p.
95/2014 1 144/2014)
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nOI'IYI-baBa NnpaBHO nnue - npeay3eTHUK

MaTuyHu 6poj 07049528 ‘ LLndpa penatHocTn 4120 l MAB 100001652

Hasue INVEST-IMPORT AD ZA 1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

Cepvwte Beorpap-Crapu Mpap,, Tepasuje 5

U3BELWLTAJ O MPOMEHAMA HA KATMNUTANY

3a nepunop 0401.01.2014. po 31.12.2014. roguHe
-y Xurbagama auHapa -

KomnoHeHTe kanutana

PepgHu
_ onuc 30 31 32
6poj Aon Aon Aon
OCHOBHM KanuTan YnucaHm a Heynnaheuu Kanutan PesepBe
1 2 3 4 5

MoueTHO cTake NpeTxogHe
roguHe Ha aaH 01.01.____

a) AYroBHW cango pavyHa 4001 4019 4037

6) NOTpaXKHW cango payyHa 4002 620293 | 4020 4038 54974

Wcnpaeka maTepujanHo
3HayYajHUX rpeLaka U npoMeHa
PauyHOBOACTBEHUX NONIUTHKA

2 a) ucnpaBeKe Ha AyroBHOj CTpaHu
pauyHa

4003 4021 4039

6) UcnpaBKe Ha NOTPaXKHoj
CTpaHu payyHa

4004 4022 4040

KopurosaHo no4yeTHo cTarbe
npeTxoaHe roauHe Ha aaH 01.01.

3 a) KOpUroBaHw flyroBHW cango
pauyHa (1la+2a-26)20

4005 4023 4041

6) KOPUroBaHU NOTPAXKHU canfo

pauyHa (16-2a+26) >0 4006 620203 | 4024 4042 54974

MpoMeHe y npeTxofHoj
roAuHM

a) NPOMeT Ha [lyroBHOj CTpaHu
4 payyHa 4007 4025 4043

6) NPOMET Ha MOTPaXXHOj CTPaHU
pauyyHa

4008 19 | 4026 4044

Cratbe Ha Kpajy npeTxogHe
roguHe 31.12.____

a) AyroBHMW cango padyHa
(3a+4a-46)20

4009 4027 4045

6) NOTpaXKHW cango payyHa
(36-4a +46) >0 4010 620312 | 4028 4046 54974

WcnpaBka maTepujanHo
3HauvajHUX rpellaka u npoMeHa
payyHOBOACTBEHUX NOIMTHKA
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a) “cripaBKe Ha [lyroBHOj CTpaHu
pauyHa

4011

4029

4047

6) vcnpaBKe Ha NOTPaXKHO]
CTpaHu pauyHa

4012

4030

4048

KopuroeaHo noyeTHo cTame
Tekyhe roauHa Ha paH 01.01.

a) KOPUroBaHu iyroBHU cango
pauyHa (5a+6a-66)20

4013

4031

4049

6) KOpUroBaHw NoTpa)KHu cango
pauyHa (56 - 6a + 66) 2 0

4014

620312

4032

4050

54974

MpomeHe y Tekyhoj roAuHU

a) MPOMET Ha [lyroBHOj CTpaHu
pauyHa

4015

4033

4051

6) NPOMET Ha NOTPaXHO]j CTPaHM
pauyHa

4016

4034

4052

Ctambe Ha Kpajy Tekyhe roguHe
31.12.

a) AyroBHM cango padyHa
(7a+8a-86)20

4017

4035

4053

6) NOTpaXKHM cango padyHa
(76-8a+86)=0

4018

620312

4036

4054

54974

PepHu

Bpoj

onuc

KomnoHeHTe Kanutana

Aon

35

Aon

047 n 237

Aon

34

Fy6uTtak

OTKyn/beHe CONncTBEHE aKuuje

HepacnopeheHu go6utak

6

7

MoyeTHO cTare NnpeTxofHe
roguHe Ha aaH 01.01.____

a) [lyroBHW cango payyHa

4055

4073

4091

6) NoTpaXKHW cango payyHa

4056

4074

4092

219644

Wcnpaeka maTepujanHo
3HayvajHUX rpellaka u npoMeHa
payyHOBOACTBEHUX NOIMTHKA

a) vcripaBKe Ha [lyroBHOj CTpaHu
pauyHa

4057

4075

4093

6) vcnpaBKe Ha NOTPaXKHO]
CTpaHu pauyHa

4058

4076

4094

KopurosaHo no4yeTHo cTame

npeTxofAHe roauHe Ha gaH 01.01.

a) KOPUroBaHu iyroBHU cango
payyHa (1la+2a-26)=0

4059

4077

4095

6) KOPUroBaHU NOTPAXKHU canfio
pauyHa (16-2a+26)20

4060

4078

4096

219644
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MpoMeHe y npeTxoaHoj
roAuHM

Detaljnije - APR

a) NPOMET Ha [lyroBHOj CTpaHu
pauyHa

4061

4079

4097

6) NPOMET Ha MOTPaXHOj CTPaHM
pauyHa

4062

4080

4098

24154

CTtambe Ha Kpajy npeTxoaHe
roguHe 31.12.___

a) AyroBHM cango padyHa
(3a+4a-46)20

4063

4081

4099

6) NOTpaXKHU cango payyHa
(36-4a+46)20

4064

4082

4100

243798

WcnpaBka MaTepujanHo
3HayajHMUX rpelaka u npoMeHa
payyHOBOACTBEHUX NONUTUKA

a) ucrpaBKe Ha flyroBHOj CTpaHu
pauyHa

4065

4083

4101

6) ucripaBKe Ha NOTPaXKHO]
CTpaHu payyHa

4066

4084

4102

KopurosaHo no4yeTHo cTame
Tekyhe roguHe Ha gaH 01.01.

a) KOpUroBaHU JyroBHU cango
pauyHa (5a+6a-66)=0

4067

4085

4103

6) KOPUroBaHM NOTPAXXHMU Cango
pauyHa (56 - 6a + 66) 2 0

4068

4086

4104

243798

MpomeHe y Tekyhoj ____ roauHu

a) NPOMET Ha AyroBHOj CTPaHU
pauyHa

4069

4087

4105

6) NPOMET Ha NOTPAXHOj CTPaHM
pauyyHa

4070

4088

4106

58873

Crambe Ha Kpajy Tekyhe roguHe
31.12.

a) AyroBHM cango padyHa
(7a+8a-86)20

4071

4089

4107

6) NoTpaXKHU cango payyHa
(76-8a+86)=0

4072

4090

4108

302671

PepaHu

6poj

onuc

KomnoHeHTe ocTtanor pesynTtaTta

Aon

330

331

332

PeBanopusaumoHe pesepse

Aon

AKTyapcku fo6uum unu ryéuum

Aon

[o61uu nnm ryéuLm no ocHoBy
ynarawba y BnacHu4Ke
VMHCTPYMEHTe Kanutana

10

11

MoyeTHO cTare NnpeTxofHe
roguHe Ha aaH 01.01.____

a) [lyroBHW cango pavyHa

4109

4127

4145

6) NoTpaXKHW cango payyHa

4110

146176

4128

4146
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WcnpaBka maTepujanHo
3HayvajHUX rpellaka u npoMeHa
payyHOBOACTBEHUX NOIMTUKA

2 a) UcnpaBKe Ha AyroBHOj CTPaHK

4111 4129 4147
pauyHa

6) vcnpaBKe Ha NOTPaXKHO]

4112 4130 4148
CTpaHu pauyHa

KopuroeaHo noyeTHo cTake
npeTxofAHe roauHe Ha gaH 01.01.

3 a) KOPUroBaHM fiyroBHW cango

pauywa (1a +2a-26) 2 0 ans 4131 4149

6) KOpUroBaHw NMoTpa)KHu cango

pauyyHa (16-2a +26) 20 a4 146176 | 4132 4150

MpoMeHe y npeTxoaHoj
roAuHM

a) NPOMET Ha flyroBHOj CTpaHu

4115 4133 4151
payyHa 11940

6) NPOMET Ha NOTPaXHOj CTPaHM

4116 4134 4152
payHa 79600

Crtambe Ha Kpajy npeTxopHe
roguHe 31.12.____

a) lyroBHW cango payyHa

(32 + 42 -46) 20 4117 135 4153

6) NoTpaXKHW cango payyHa

(3642 + 46) 2 0 4118 213836 | 4136 4154

Mcnpaeka MaTepujanHo
3HayYajHUX rpeLaka U npoMeHa
PayyHOBOACTBEHUX MONIUTHKA

6 a) ucnpaBeKe Ha AyroBHOj CTpaHu
pauyHa

4119 4137 4155

6) ncrpaBKe Ha NOTPaXKHoj
CTpaHu payyHa

4120 4138 4156

KopurosaHo no4yeTHo cTare
Tekyhe roguHe Ha gaH 01.01.

7 a) KOpUroBaHw yroBHW cango

4121 4139 4157
pavyHa (5a+6a-66)20

6) KOPUroBaHU NOTPAXKHMU canfo

pauyHa (56 - 6a + 66) = 0 4122 213836 | 4140 4158

MpomeHe y Tekyhoj ____roanHu

a) NPOMET Ha [lyroBHOj CTpaHu 4123

8 | pasyna 17 |41 4159

6) NPOMET Ha NOTPaXHOj CTPaHM
payyHa

4124 4142 4160

Cratbe Ha Kpajy Tekyhe roguHe
31.12.

9 4125 4143 4161
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a) lyroBHW cango payyHa
(7a+8a-86)20

Detaljnije - APR

6) NoTpaXKHW cango payyHa
(76-8a+86)20

4126

213819

4144

4162

PepgHu
6poj

onuc

KomnoHeHTe ocTtanor pesynrarta

Aon

333

3341335

336

JOo6uuu unu ryéuuu no ocHoBy
yAenay ocTtasiom fo6MTKy unm
ry6uTKY NpUAPYIKEHNX
ApywTaBa

Aon

JAo6uuu unu ryéuuu no ocHoBy
MHOCTpPaHOr NocnoBakba u
npepauvyHa (pMHaHCHjCKUX

n3BellTaja

Aon

[o61uu nnu ryéuLm no ocHoBy
XeLIMHra HOBYaHOr TOKa

12

13

14

MoueTHO cTarbe NpeTxofHe
roguHe Ha aaH 01.01.____

a) lyroBHW canjo payyHa

4163

4181

84192

4199

6) NOTpaXKHW cango payyHa

4164

4182

4200

Wcnpaeka maTepujanHo
3HayYajHUX rpeLaka U NpoMeHa
pauyHOBOACTBEHUX NONIUTHKA

a) ucrnpaBsKe Ha flyroBHOj CTpaHu
payyHa

4165

4183

4201

6) UcnpaBKe Ha NOTPaXKHoj
CTpaHu payyHa

4166

4184

4202

KopurosaHo no4yeTHo cTarbe

npeTxoAHe roAauHe Ha aaH 01.01.

a) KOPUroBaHw flyroBHW cango
padyHa (1la+2a-26)20

4167

4185

84192

4203

6) KOPUroBaHU NOTPAXKHU canfo
pauyHa (16-2a+26)20

4168

4186

4204

MpoMeHe y npeTxofHoj
roAuHM

a) NPOMET Ha JlyroBHOj CTpaHu
pauyHa

4169

4187

2710

4205

6) NPOMET Ha MOTPaXHOj CTPaHU
payyHa

4170

4188

1435

4206

Crtatbe Ha Kpajy npeTxogHe
roguHe 31.12.____

a) AYroBHW canpao pavyHa
(3a+4a-46)20

4171

4189

85467

4207

6) NOTpaXKHU canfo payyHa
(36-4a +46)20

4172

4190

4208

WcnpaBka MaTepujanHo
3HayajHuX rpelaka U npoMeHa
payyHOBOACTBEHUX NOIMTUKA

a) “cnpaBKe Ha [lyroBHOj CTpaHu
pauyHa

4173

4191

2844

4209

4174

4192

16799

4210
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6) ucnpaBke Ha NOTPaXHoj
CTpaHu pauyHa

Detaljnije - APR

KopuroBaHo noyeTHo cTame
Tekyhe ropuHe Ha paH 01.01.

a) KOPUroBaHu iyroBHU Cango
pauyHa (5a+6a-66)20

4175

4193

71512

4211

6) KOpUroBaHw NMoTpakHu cango
pauyHa (56 - 6a + 66) 2 0

4176

4194

4212

MpomeHe y Tekyhoj roAuHU

a) NPOMET Ha [lyroBHOj CTpaHu
pauyHa

4177

4195

4275

4213

6) NPOMET Ha MOTPaXXHO]j CTPaHM
pauyHa

4178

4196

116932

4214

Crtambe Ha Kpajy Tekyhe roguxe
31.12.

a) AyroBHM cango padyHa
(7a+8a-86)20

4179

4197

4215

6) NOTpaXKHU cango payyHa
(76-8a+86)20

4180

4198

41145

4216

Pe pHu

6poj

onmc

KomMnoHeHTe ocTanor pesyntaTa

Aon

337

[lo6ULm nnu ryéuLm no ocHoBy
XOB pacnono)uBux 3a npoaajy

Aon

YkynaH kanutan [3 (pes 16 kon 3
Ao kon 15) - Y (pea 1a kon 3 po
kon15)] =0

Aon

ryéutak usHag kanutana [Y (pea
1a kon 3 go kon 15) - Y (pen 16
kon 3 go kon 15)] 20

15

16

17

MoueTHo cTakbe NpeTxofHe
roguHe Ha gaH 01.01.____

a) fyroBHM caifo padyHa

4217

6) NOTpaXKHU cango payyHa

4218

255678

4235

1212573

4244

WUcnpaeka maTepujanHo
3HayYajHuX rpelaka U npoMeHa
pauyHOBOACTBEHUX NONUTUKA

a) ucnpaBKe Ha AyroBHOj CTpaHu
pauyHa

4219

6) McnpaBKe Ha NOTPaXKHoj
CTpaHu payyHa

4220

4236

4245

KopuroBaHo noyeTHo cTare

npeTxofHe roauHe Ha aaH 01.01.

a) KOpPUroBaHu iyroBHU cango
padyHa (1la+2a-26)20

4221

6) KOPUroBaHW NOTPaXKHU cango
pauyHa (16 -2a +26) 20

4222

255678

4237

1212573

4246
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MpomeHe y npeTxoAHoj
roAvHU

a) NPOMET Ha JAyroBHOj CTPaHu
pauyHa

4223

1425

4238

6/7




5/12/2015 Detaljnije - APR

89133 | 4247

6) NPOMET Ha NOTPaXKHOj CTPaHu
pauyHa

4224

Cratbe Ha Kpajy npeTxogHe
roguHe 31.12.___

a) fyroBHM canfo padyHa

4225
(3a+4a-46)=20

4239 1301706 | 4248

6) NoTpaXKHU canfo payyHa 4226
(36-4a+46)20 254253

WcnpaBka MmaTepujanHo
3HavajHuX rpeliaka M npoMeHa
pavyyHOBOACTBEHUX MONIMTUKA

6 a) ucnpaBKe Ha AyroBHOj CTpaHu
pauyHa

4227

4240 13955 4249
6) ucnpaske Ha NOTPaXKHO]
CTpaHu payyHa

4228

KopuroeaHo noyeTHo cTake
Tekyhe roguHe Ha paH 01.01.

7 a) KOpUroBaHu iyroBHU cango
payyHa (5a + 6a - 66) = 0

4229

4241 1315661 4250

6) KOPUroBaHW NOTPaXKHM cango 4290
pauyHa (56 - 6a + 66) 2 0 254253

MpomeHe y Tekyhoj rOANHN

a) NPOMET Ha AyroBHOj CTpaHu 4231
8 |pauyna 254060

4242 82547 | 4251

6) NPOMET Ha MOTPaXXHOj CTpaHU
pauyHa

4232

Cratbe Ha Kpajy Tekyhe roguHe
31.12.

a) fyroBHM canfo padyHa

4233
(7a+8a-86)20

4243 1233114 | 4252

6) NOTpaXKHW cango payyHa
(76-8a+86)=0

4234 193

y 3aKOHCKM 3aCTYMHUK

naHa 20 roavHe M.I.

O6pasaL, nponucaH MpaBUIHUKOM O cafpXXuHu 1 hopmu ob6pasaua pUHaAHCU]CKMX U3BELITaja 3a NpUBPeAHa ApYLITBa, 3aapyre U npeayseTHuke ("Cnyx6exu rnacHuk PC', 6p.
95/2014 1 144/2014)
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INVEST - IMPORT AD, BEOGRAD

NAPOMENE UZ FINANSISKE IZVESTAJE ZA 2014 GODINU



MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

1.

ONWTE UHGOPMALIUIE

MHBecT-UmnopT a.4. beorpag, 3a M3B03, YBO3 M MHBECTULMOHE pagose, beorpaa (y Aasbem Tekcty
,ApywTBo”) ocHoBaHo je Opnykom Bnage ®HPJ 8. jaHyapa 1950. roamHe Kao Ap»KaBHO
npuspeaHo npeaysehe 3a M3B03 M yBo3 onpeme. Y Toky 1991. rogmHe [pyLlwITBO je permcTpoBaHo
Ka0 AEO0HWMYKO APYLITBO Y MELLOBUTO] CBOjUHM, @ BIACHUYKA M OPraHM3aLMOHa TpaHchopmaLmja y
AKUMOHAPCKO ApYLITBO M3BpLEHA je y TOKy 1999. u 2000. roauHe.

JpywTBO je opraHM30BaHO Kao aKUMOHAPCKO APYWTBO U YNMCaHo je y Perucrap npuspegHux
ApywTtasa AreHumje 3a npuspeaHe pernctpe. Akumjama [pywTtsa ce og aaHa 24. HoBembpa
2003. roauHe Tpryje Ha beorpaacKkoj 6epsu.

OcHoBHe pgenaTtHocTM [pywTBa Ccy M3BO3, YBO3 W WHBECTUUMOHW pagosu. [pywTBoO CBOjY
AenatHocT 06aB/ba M NPEKO 3aBUCHWUX APYLUTaBa Y 3eM/bU U Y MHOCTPAHCTBY, NpeACTaBHULLTaBa U
NoC/NIOBHUX jeamMHuua (noroHa). MoroHu 3a nsBohere MHBECTULMOHUX PagoBa Y MHOCTPAHCTBY
Hemajy cTaTyc npaBHOr samua. HajsHavajHMju noroH ce Hanasm y Pyckoj Pepepaumjm, anm je Ha
AaH 31. neuembpa 2014. roanHe 61o y cTaTycy MUpPOBakba.

Cepnwre OpywTsa je y beorpaay, Tepasuje 5.
MaTtnuHu 6poj ApywTea je 07049528, a nopeckn naeHtTupurKaumonHn 6poj 100001652.

®durHaHCKHjckn m3BewTaju 3a nocsosHy 2014. roguMHy ogo0b6peHW cy oA CTpaHe PYKOBOACTBA
OpywTea gaHa 21. maja 2015. roguHe.

OCHOBE 3A CACTAB/bAHE U NPE3EHTALUIY ®UHAHCUICKUX U3BELLTAJA
OcHoBe 3a cacTaB/bartbe PUHAHCUjCKUX U3BELLTAja

®uHaHcKjckn m3BewTaju [pywTBa Cy CacTaB/beHW Yy CKAagy ca 3aKOHOM O PayvyyHOBOACTBY
(Cnyk6eHn rnacHuk PC, 6p. 62/2013) M ppyrMm payvyHOBOACTBEHMM MpPOMMCMMA Koju ce
npumerbyjy y Penybnvum Cpbnju.

Ha ocHoBy Baxkehux pauyyHOBOACTBEHMX MPONMCa, NPaBHa avua M NpeayseTHMum y Penybanum
Cpbujun cy y obaBesn aa sBoherbe NOCNOBHUX KibWra, MPM3HaBakbe U NpoLebBakbe UMOBMHE U
obaBesa, NpUxoZa M pacxoda, cacTaB/batbe, NMPUKasMBakbe, AOCTaB/batbe U 0benogaruBare
bUHAHCKjCKMX M3BellTaja BPLUE Y CKAady Ca 3aKOHCKOM M npodecnoHasHOM peryiaTtmeom, Koja
noapasymesa OKBMP 3a nMpunpemarbe U MpuKasusBarbe ¢GUHaHCUjCKMX u3BewwTaja (,OkBup“),
MehyHapoaHe payyHoBoacTBeHe cTaHaapae (,MPC“), ogHocHo MehyHapogHe cTaHaapae
buHaHcHjcKkor nsseluTasarba (,MCPUN“), Kao 1 Tymayera Koja cy cacTaBHM Aeo cTaHAapAa.

MNpeson Okeupa, MPC, MCOU u Tymauerba, u3gatmx on cTpaHe Opbopa 3a mehyHapogHe
payyHOBOACTBEHe CTaHAapae W KomuTeTa 3a Tymauewa MehyHapoaHux CcTaHpapza
dUHaHCHjcKOr M3BellTaBaka, yTBphyje ce pewerwem MuHUCTPa ¢MHaHCUja M objaB/byje Y
Cnyxb6eHom rnacHuky PC. MehyTtum, oo aaTyma cacTaB/batba QUHAHCUjCKMX M3BeLWTaja 3a 2014.
roAuHy HUCY npeseaeHe HUTK objaB/beHe cBe Baxehe NpoMeHe y cTaHAapAMMa U Tymaderuma.




MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

2. OCHOBE 3A CACTABJ/bAHE U NPE3EHTALUUIY DUHAHCUICKUX U3BELLUTAJA (HACTABAK)
OcHoBe 3a cacTaB/batbe PUHAHCUjCKUX U3BeLTaja (HacTaBak)

Cxo4HO TOMe, NPUAMKOM cacTaB/batba PUHAHCMjCKMX M3BewWTaja ApyWwTBO HMje y NOTNYHOCTU
npumeHnno MPC, MCOUN un Tymauewa Koja Cy Ha CHasu 3a roAmMHy Koja ce 3aspwasa 31.
aeuembpa 2014. rogmHe. Umajyhun y Buay matepujanHo 3HayajHe edeKTe Koje oacTynama
payyHoBOACTBEHMX Nponunca Penybaunke Cpbuje oa MCOUN 1 MPC mory Aa Mmajy Ha peanHocCT U
06jeKTUBHOCT GUHAHCUjCKUX M3BelTaja [JpylTea, NpUaoxKeHn GUHAHCUjCKM M3BeLITaju ce He
Mory cmaTpaT GUHAHCUjCKMM M3BeLLTajuma cacTaB/beHUM Yy carnacHoct ca MCOU n MPC.

MpeseHTaumMja GUHAHCHjCKNX U3BELITAjA
@DUHAHCUjCKM M3BeLUTajU Cy NPUKasaHW y dopmaTy nponmcaHom [MpaBUAHMKOM O CagpXUHU U
dopmm obpaszaua PUHAHCMCKMX M3BELWITAja 3a NPUBPeAHa APYLITBA, 3aapyre, Apyra npasHa
nvua u npeaysetHuke (Cnysk6enun rnacHuk PC, 6p. 114/2006, 119/2008, 2/2010, 101/2012,
118/2012, 3/2014, 95/2014 v 144/2014).

®PUHAHCKCKM M3BELLTAjU CY UCKa3aHW Y Xubagama auHapa (PCL), ocum yKOAIMKO Huje gpyraduvje
HaBegeHo. [luHap npeacTaB/ba 3BaHUYHY U3BeLWTajHy BanyTy y Penybavum Cpbuju.

PauyHoBOACTBEHM MeTOoA

®UHaAHCKjCKM M3BELWTajM Cy cacTaB/beHW NO meToay NpBO6UTHE HabaBHe BPEAHOCTU, OCUM
YKONMKO MCOU He 3axTeBajy Apyrayvju OCHOB BpeAHOBakba Ha HauMH OMMCaH Yy 3HaYyajHUM
payyHOBOACTBEHMM MNOJUTMKAMA.

YnopegHu noaauu

Opapehenn nogaum 3a 2013. roaMHy KOPUroOBaHWU ycneq, yK/byunBarba GUHAHCKMjCKUX M3BeLUTaja
noroHa y Uckutumy y dmHaHcujcke nssewrTaje Apywtsa.

EdekTn KopeKumja Ha duHaHCKHjcke nssewTaje 3a 2013. roguHy cy cnegehu:

Yy xusbapgama PCA

2013.
Cmarbere HEKPETHMHA, NOCTPOjeHa U onpeme (3.987)
Cmarberbe 3anmxa (863)
Cmarbere NoTparknBakba No OCHOBY Npoaaje (3.885)
Cmarberbe ApyrMx NoTpakmBama (3.807)
Cmarberbe aKTUBHUX BPEMEHCKUX pasrpaHuyerba (4.684)
MNosehatbe peBanopM3aLNOHUX pe3epBu (85.467)
Cmatrberbe HepeannsosaHmx aobutaka/rybmraka 71.512
Cmarberbe NPUM/bEHNX aBaHCa 22.343
Cmarbere 0baBesa 13 NOC/0Bakba 8.580
Cmarberbe 0CTaNnX KPaTKOPOUYHMX obaBesa 81

Cmarberbe 0baBesa 3a ocTane nopese, 4onpuHoce u apyre gakbunHe 177
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2. OCHOBE 3A CACTABJ/bAHE U NPE3EHTALUNIY PUHAHCUICKUX U3BELLUTAJA (HACTABAK)
YnopeaHu noaaum (Hactasak)
EdektTn Kopekumja, Takohe umajy ytuuaja Ha cnegehe uHbopmaumje obenogareHe y 2013.
rognHu:
2013.
MokasaTesb 3a4yKeHOCTH 8,50%
EdekTn KopeKumja Hemajy yTuuaja Ha duHaHCKHjcKe nsselwTaje 3a 2014. roamHy.

Haueno cranHocTU nocnoBawa

(DMHaHCMjCKM VI3BELUTajVI ﬂ,pyLUTBa CaCTaB/be€HM Cy Ha OCHOBY Ha4ena CTa/IHOCTU NoCnoBakba.

3. NPETNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA
HeKpeTHMHe, NoCTpojerba M onpema

HeKkpeTHUHe, NOCTpojerba M onpema ce MHUUMjaNHO NPU3Hajy No HabaBHOj BPeAHOCTU, OAHOCHO
Mo UEeHM KolWTarba 3a cpeacTBa M3paheHa y concTBeHoj pexuju. HabaBHy BpeaHOCT YMHM
daKTypHa BpeaHocT yBehaHa 3a cBe TPOLIKOBE KOjU ce MOry AMPEKTHO npunucatu gosohemy
0BMX Cpe/ACTaBa y cTarbe GyHKLUMOHaNHE NPUNPABHOCTM.

HaKoH noyeTHOr NpM3HaBakba HEKPETHUHE, NOCTPOjera M onpema Mepe ce No PeBasIopU30BaHOj
(npouereHoj) BpeaHOCTH, Koja NpeacTas/ba HbMxoBy dep BPeAHOCT Ha AaH peBanopusauuje
(npoueHe), ymarbeHy 3a KyMyaMpaHy WMCNpaBKy BpeaHOCTM MO OCHOBY amopTu3auuvje M 3a
eBeHTyasiHe KymynpaHe rybuTke no 0CHOBY yMakberba BPegHOCTH.

AMOpTM3aLMja HEKPETHUHA, NOCTPOjeHa U ONpeme ce M3padvyHasa NPUMEHOM NPOMOPLIMOHANHE
MEeTOoAe Yy TOKY NpoLEeHEHOT KOPUCHOT BeKa ynoTpebe cpeacTaBa, y3 npumeHy cneaehumx ctona:

YnpaBHa 3rpaga v KoHTejHepu 0,8% - 8,9%
PagnoHnue, cknagmwTa m rapaxe 4,0% - 10%
MyTHMYKa BO3MAA 12,8% - 15,5%
HamewTaj 10,0% - 12,5%
Knnma ypehaju 16,5%

PauyHapu 20,0%




MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

3.

NPErNeEQ 3HAYAJHNX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
HeKpeTHuHe, nocTpojerba u onpema (HacTaBak)

O6pauyH amopTU3aumje NoUntbe Of HapeaHOr Mecela Yy OAHOCY Ha Mecel, y Kojem je cpeacTso
cTaB/beHO y ynoTpeby. AMopTU3aUMOHe CTOMe ce peBuaMpajy CBake roavHe paau obpauyHa
aMopTU3aLMje Koja oapaskaBa CTBapHM YTPOLLAK OBUX CPeACTaBa y TOKY NOC/A0Bakba M NpeocTasm
HamepaBaHM BEK HMX0BOr Kopuwherba.

CpeAcTBO ce UCKHbMXKABa U3 eBUAEHUMje Y MOMEHTY oTyherba MM YKOMKO ce He o4eKyjy byayhe
€KOHOMCKe Kopuctu og ynoTpebe Tor cpeacrtsa. Jobuum nam ryéuum no ocHosy npogaje uam
oTnuca cpeactsa (Kao pasnvka wusmehy HeTo npopajHe BPesHOCTM U KHMIoBOACTBEHE
BpPeAHOCTU) Npu3Hajy ce y bunaHcy ycnexa oarosapajyher neproaa.

UHBecTUUMOHE HEeKpeTHUuHe

NHBECTMLUMOHE HEKpeTHWHe 0byxBaTajy HeKpeTHMHe Koje [pylwTBO M3Aaje y 3aKym MAN APXKU
paau ysehatba Bpe4HOCTU KanuTana.

MHUUMjanHO nNpu3HaBatbe MHBECTULUMOHMX HEKpeTHMHa BpWKM ce MO HWXO0BOj HabaBHOj
BPEAHOCTU WM LieHW KowTarba. HabaBHy BpegHoCT unHu dakTypHa BpeaHocT yBehaHa 3a cee
TPOLUKOBE KOje ce MOry AMPEKTHO NpunucaTh AoBoheky OBUX CPeACTaBa y CTakbe GyHKLMOHaNHe
NPUNPaBHOCTY.

HaKoH noyeTHOr Npu3HaBakba UHBECTULMOHE HEKPETHUHE ce BpeaHyjy no ¢ep BpeaHoCTH, Kojy
roguwse ytephyje MHTepHa Komucuja JpywTea. Gep BpeAHOCT ce 3aCHMBA Ha LEeHama NoHyae
Ha aKTMBHOM TPXKULUTY KOPMUIOBAaHMM, YKOJMKO je HEeomnxoAHo, 3a crneumduyHOCTU cpeacTsa.
MpomeHe y pep BpegHOCTUMA MHBECTULMOHUX HEKPETHMHA ce eBMAEeHTUpajy y bunaHcy ycnexa
Kao 4e0 OCTasnX NpMxoaa, O4HOCHO OCTaIMX Pacxoaa.

3anuxe

3anuxe ce BpegHyjy no HabaBHOj BPeAHOCTM, OAHOCHO LLEHM KOLWTakba, WAM HEeTo NpoaajHoj
BPEeAHOCTU, Y 3aBUCHOCTM KOja je HuXa. HabaBHa BpeAHOCT yK/bydyje BpeAHOCT no daKkTypu
[obas/baya, yBO3HE AaKOWHe, TPAHCMOPTHE TPOLUKOBE W Apyre 3aBMCHE TPOLIKOBe Habaske.
HeTo npogajHa BpegHOCT NpeAcTaB/ba BPeAHOCT MO KOjoj 3aamxe mMory 6utM npopgate y
HOPMaNHMM YC/I0BMMa MOC/I0Bakba, HAKOH YMakbeHba 33 TPOLWKOBE Npogaje.

O6pauyH n3nasa 3anuxa yTephyje ce MeToloM NpoceyHe NoHAepUcaHe LeHe.
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3. NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONIUTUKA (HACTABAK)
Ymarbere BpegHOCTU MMOBUHE

Ha paH cBakor 6unaHca cTakba, [pywTBO NPEUCnuUTyje KHWUroBOACTBEHY BPEAHOCT CBOje
mMaTepujasHe U HemaTepujasiHe UMOBUHe Aa 6M yTBPAMAO [a AWM NOCTOje MHAMKauMvje Aa je
Jowno Ao rybutka No OCHOBY yMatberba BPEAHOCTU MMOBMHE. YKONMKO TaKBe WHAMKaumje
nocToje, Npouemyje ce HaJOKHAAMBU U3HOC cpeacTea ga bm ce mMorao yTBpAWUTM eBEHTYasHM
rybutak. AKo Huje moryhe NpouUeHWUTM HaLOKHAaAMBM WM3HOC MNojeAMHOr cpeacrsa, AdpywTso
npoveryje Hag0KHAAMBU U3HOC jeaMHNLE KOja reHepumLue HOBaL, a KOjoj TO CpeacTBO Npunaaa.

HagoKHaaMBa BPegHOCT je HeTo NpodajHa LeHa uav BpeaHocCT y ynotpebu, 3aBMCHO 04, Tora Koja
je Buwa. 3a noTtpebe npoueHe BpeAHOCTU y ynoTpebu, npouerbeHn 6yayhu HoBYaHWM TOKOBM
OVCKOHTYjy Ce A0 cafallrbe BPeAHOCTM MPMMEHOM AMCKOHTHE CTome npe ornopesuBarba Koja
oparkaBa cafallrby TPXKULLIHY NPOLEHY BPEMEHCKe BPeAHOCTM HOBL,A 338 pU3MKe cneuuduuHe 3a
TO CPeACTBO.

AKoO je npoueHeH HalOKHaAMBM U3HOC CPeACTBa (MU jeANHULE KOja reHepuLle HOBaL) Marbh o
KHUTroBOACTBEHE BPEAHOCTM, OHAA Ce KHWroBOACTBEHA BPeAHOCT TOr CpeacTBa ymamyje [0
HaJOKHagMBor n3Hoca. Nybuum og ymarserba BPeAHOCTM NPU3HAjy Ce 0AMax Kao pacxod, 0CUMM
aKo CpeacTBO NPEeTXoAHO Huje Buno npegmeT pesasiopusaumje. Y Tom ciyyajy geo rybutka, oo
M3HOCa peBasiopM3aumje, NPU3Haje ce y OKBMPY OCTasor cBeobyxBaTHOr pe3yaTaTa.

Yuewha y KanuTany 3aBUCHUX gpyluTasa

3aBMCHa ApywTBa Cy MNpaBHA AMUA Koja ce Hanase nog KoHtpoaom [pywtsa. KoHTpona
nogpasymesa moh ynpas/batba GUHAHCUJCKUM M MOCAOBHUM NOAMTMKAMA 3aBMCHOI ApYLUTBA.
CmaTtpa ce ga KOHTpOaa noctoju Kaga OpywTso noceayje, AUPEKTHO AN UHANPEKTHO, BULLE O,
MOJIOBMHE [/IAaCaYKMX MpaBa y 3aBMCHOM ApywTey. Yyewha y Kanutany 3aBUCHMX ApPyLITaBa
Nnpwu3Hajy ce no HabaBHOj BPeAHOCTH.

®DUHAHCUjCKM UHCTPYMEHTHU
Knacugpukayuja ¢puHaHcujckux uHcmpymeHama

®duHaHCKMjcKa CpeacTBa  YK/bydyjy AyropodHe JUHAHCMjCKe naacMaHe, MNOTPaXKMBamba,
KPaTKOpPOYHe O¢UHAHCUjCKE NJlacMaHe W TFOTOBMHY W TOTOBMHCKE eKBMBaneHTe. [pywTso
Knacudukyje ouHaHCUjcKa cpeactsa y HeKy o cneaehux Kateropuja: cpeactsa no o¢ep
BpeAHOCTN Kpo3 BUnaHc ycnexa, MHBECTULUMje Koje ce apxe Ao gocneha, KpeguTu (3ajmosu) m
noTpa*kneBarba U CPeacTBa PacnonoXxuea 3a npogajy. Knacudukaumja 3asmcm og cepxe 3a Kojy cy
cpeacTsa crteyeHa. Pykosoacteo [ApywTBa yTBphyje Knacudukauujy ¢uHaHCUjCKMX cpeacTaBa
NPUINKOM MHULMjANHOT NPU3HABakba.

®uHaHcujcke obaBese yK/bydyjy AyropoyHe duHaHcujcke obasese, KpaTKOpoyHe dMHAHCUjcKe
obaBese, obaBese M3 MoOC/NOBakba WM OCTase KpaTKopouyHe obasese. [pywTBO Knacudwukyje
buHaHcHjcke obasese y aBe KaTeropuje: obasese no ¢dep BpeAHOCTU Kpo3 BunaHc ycrnexa u
ocTane ¢puHaHcujcke obasese.
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3.

NPErNeEQ 3HAYAJHNX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
DUHAHCUjCKU MHCTPYMEHTH (HacTaBaK)
Memood ecpekmusHe kamame

MeTtozs edeKkTMBHE KamaTe je MeToA W3payvyHaBakba amopTU30BaHE BpPeAHOCTU dUHAHCKUjCKor
cpeactBa uam duHaHcujcke obaBese M pacrnogene Npuxoaa of KamaTe M pacxoda o, Kamare
ToKom oapeheHor nepuoga. EdeKkTMBHa KamaTHa CTOMa je KamaTHa CToMa Koja TaYHO AUCKOHTYje
6yayhe rotoBMHCKe UcnaaTe WUAM NpUMarba TOKOM OYEKMBAHOF POKa Tpajatba UHaHCHMjcKor
WHCTPYMEHTA WM TAe je NPUKNagHo, TOKOM Kpaher nepuofa, Ha HETO KHMIoBOACTBEHY
BpeaHOCT GMHAHCHjCKOT CpeacTBa AN dUHaHcKjcke obaBese.

FTomoeuHa u 20MOBUHCKU eKsusaseHmMu

Mof roTOBMHOM M FOTOBMHCKMM €KBMBA/NEHTMMA NOApasyMeBajy ce HoBal, y 61arajHu, cpeacTea
Ha TeKkyhuMM M 4eBU3HMM pPavyyHMMa Kao M KPaTKOPOYHM AEeN03nUTK A0 TPU Mecela Koje je moryhe
NaKo KOHBEPTOBATU Yy FOTOBMHY M KOjW Cy NpeameT 6e3HadajHor pusmKa o4, npoMeHe BpesHOCTY.

Kpedumu (3ajmosu) u nompaxueara

MoTpaxknBara of, Kynaua, KpeauTu (3ajMmoBM) M ocTasna NoTpakmBara ca GUKCHUM Wan
oapeavsnm nnaharbMma Koja ce He KOTMpPAjy Ha aKTUBHOM TPXMLIITY KAAacuUKyjy ce Kao
KpeanuTtu (3ajMoBM) 1 NOTPaXKMBakbA.

Kpeantn u noTpaxkuearba BpeaHyjy Ce MO amMOPTU30BaHOj BPeAHOCTM, NPUMEHOM MEeToAe
epeKTMBHE KamaTe, YyMar€eHOj 33 yMmarbere BPeaHOCTU Mo ocHoBy obesspeherba. Mpuxon of
KamaTe ce MpusHaje NpUMeHOM MeToda edeKTUBHe KamaTe, OCUM Yy C/yyajy KpaTKOPOYHMUX
noTpakMBakba, rae NpU3HaBakbe NPMX04a o4 KamaTte He 61 6110 maTepmjanHo 3HauajHo.

PuHaHcujcKa cpedcmea pacriosioxcuea 3a npoodajy

duHaHcKjcKa cpeacTBa Pacno/oXKMBa 3a NpoAajy cy HegepMBaTUBHA CPeACcTBa Koja Cy HasHadveHa
Kao pacrno/ioXKMBa 33 NPOAajy U HUCY KnacupuKoBaHa Kao GMHAHCUjCKA CPeACTBa Ha3HaYeHa no
dep BpegHoOCTM Kpo3 6BunaHC ycnexa, MHBecTUUMje Koje ce Apxe Ao gocneha u Kpeautn
(3ajmoBu) 1 NoTparkmnBarba.

HakoH noyeTHOr npusHaBakba, GUHAHCUjCKA CPeACTBa Pacno/ioXMBa 3a NpoAaajy NpusHajy ce no
HbMX0BO] dep BpegHocT. JobuumM M rybuuy HacTaaum no ocHoBy npomeHe dep BpeaHOCTM
Npu3Hajy ce y OKBMPY MPOMEHAa Ha KanuTany, Ha padvyHMma HepeanunsoBaHux AobuTtaka u
rybmMTaka no OCHOBY XapTWja o4 BpeAHOCTU. YMahberba 3a rybutke no ocHoBy obesBpehema
BPEAHOCTU Ce Npu3Hajy AMPEKTHO y BunaHcy ycnexa. Y cnydajy npoaaje ¢puHaHCHjcKor cpeacTaa
pacnosioXMBOr 3a NpoAajy WAM TPajHOr yMarberba BPeAHOCTU, KYMy/naTUBHM A06UTaK WAu
rybuTak, NpeTxo4Ho NpM3HaT y OKBMPY KanuTana, NpeHoCcK ce Ha NPUXoae M pacxoae nepuoaa.
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3.

NPErNeEQ 3HAYAJHNX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
DUHAHCUjCKU MHCTPYMEHTH (HacTaBaK)
PuHaHcujcka cpedcmea pacrosoxcuea 3a npodajy (Hacmaeak)

dep BpeAHOCT PUHAHCUjCKMX CpeacTaBa ce y Haueny yrephyje npema TPKWULWHOj BPeaHOCTU
ocTBapeHoj Ha beorpaackoj 6ep3u Ha aaH bunaHca cTarba. 3a CPeAcTBa 3a Koja He MocToju
aKTUBHO TpXKuwTe, ¢dep BpeaHOCT ce yTBphyje Kopuwherem TexHUKa npoueHe. TexHUKe
npoueHe obyxeaTajy Kopuwhere nocnefrux HE3aBUCHUX TPMXKUIWIHMX TpaHCakuuja mamehy
obaBelWwTeEHNX, BO/bHUX CTPaHa, aKo cy AOCTyrnHe, nopehere ca akTyenHom ¢ep BpeaHowhy
APYror MHCTPYMEHTa KOjU je y 3HA4YajHOj Mepn UCTU M aHAN3Yy AUCKOHTOBAHOI TOKA FOTOBMHE.
CpeacTBa 3a Koja He MOCTOjU aKTMBHO TPXKULLTE M 3a Koja HMje moryhe peanHo ytepantu dep
BPeAHOCT BpeaHyjy ce no HabaBHOj BPeAHOCTU, YMakeHOj 33 eBEHTYa/IHE KyMy/iMpaHe rybutke
Mo OCHOBY YMakbeHba BPEAHOCTMU.

Ymarera spedHocmu GhUHAHCUjCKux cpedcmasa

Ha paH cBaKor 6unaHca cTakba [pywTBO Npouemyje Aa AW NocToje 06jeKTUBHMU A0Kasu Aa je
OOWN0 A0 yMatbetba BPegHOCTU GUMHAHCUJCKOr CpeacTBa MAM rpyne PpUHAHCKMjCKMX cpeacTasa
(ocmm  cpeacTaBa McKasaHuMx no ¢dep BpeaHOCTM Kpo3 6unaHc ycnexa). Obespehere
dOUHAHCHKjCKMX CpecTaBa Ce BPLUM Kaga noctoje 06jeKTUBHM A0Ka3uM Aa Cy, Kao pesyAaTar jegHor
unun Buwwe porahaja Koju cy ce AeCUMAM HAaKOH MOYeTHOr npusHaBakba GUHAHCKUCKOr CpeacTBa,
npouereHn byayhn HoBYaHU TOKOBU CPeaCcTaBa U3MEHEHM.

ObesBpehere (McnpaBKa BpeaHOCTN) NOTPaXKMBaka BPLUM C€ MHAMPEKTHO 33 M3HOC AOCMenux
noTpa*KmBarba Koja HUcy HannaheHa y ogpeheHom nepuoay o4 aatyma gocneha 3a nnaharbe, a
OMPEKTHO aKko je HemoryhHOCT HannaTe M3BeCcHa W AOKyMeHToBaHa. [pomeHe Ha padyHy
McnpaBKe BPeAHOCTU MOTPaXKkmMBakba €BMAEHTUPAjY Ce Y KOPUCT UM Ha TepeT bunaHca ycnexa.
HannaTta oTnMcaHWX NOTpaXkuBarba KUK ce y BunaHcy ycnexa Kao octanu npuxod,

O6e3Bpehere akumja, KnacudUKoBaHUX Kao GUMHAHCKjCKA cpeacTBa pPacrnofioXuea 3a nNpoaajy,
Koje ce He KOTMpajy Ha beorpaackoj 6ep3n BplwK ce y cayyajy 3HavajHOr MAM AyroTpajHOr naga
dep BpegHOCTM NOCmaTpaHe aKuuje UCMof HeHe KHUroBoACTBEHe BpedHOCTU. [peTxogHo
npu3HaTK pacxoam obesspeherba NO 0BOM OCHOBY Ce He YKMAajy Kpo3 6unaHc ycnexa. CBako
HakHagHo noseharbe dpep BpegHOCTM ce NPU3HAje AUPEKTHO Y OKBUPY Kanutana.

Ocmane puHaHcujcKe obasese

Octane ¢puHaHcujcke obaBese, ykbydyjyhu obaBese No KpeauTMma, MHULMjaSHO ce NPWU3Hajy no
dep BpesHOCTU NPUM/bEHMX CPELCTaBa, yMatbeHEe 33 TPOLKOBE TPaHCaKumje.

HakoH mouyeTHOr npusHaBakba, ocTane ¢uHaHcKjcke obasese ce BpeaHYjy NO aMOPTM30BaHOj
BpegHocTU Kopuwherem meTona edeKkTnBHe KamaTe. TpoLlak No OCHOBY Kamata ce NnpusHaje y
6unaHcy ycnexa obpayyHcKor nepunoaa.
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NPErNeEAQ 3HAYAJHUX PAYYHOBOACTBEHMX NO/IUTUKA (HACTABAK)
Pe3epBucamwa

PesepBucatba Ce NpusHajy U Bpwe Kaga LpywTBo MMa cajalwmy ob6aBesy (3aKOHCKY MM
yroBopeHy), Koja je pe3ynTaT npowaux gorahaja, v kKaga je BeposaTHo Aa he 04/11MB pecypca Koju
CTBapajy eKoHomcke fobutn butn notpebaH fa ce uamupu obasesa M Kaja ce U3HOC obaBese
MOKe Noy3AaHo NpoLeHUTH. PesepBucatba ce Npu3Hajy 3a byayhe nocnosHe rybutke.

PesepBsucatrba ce BpedHyjy No cafalltb0oj BPeAHOCTU OYEKMBAHUX HOBYAHWUX O4/IMBA, Y3 NPUMEHY
OMCKOHTHe cTomne npe onopesuBatba Koja ofparkaBa nocrojehe TpMKULIHE YCI0Be U eBeHTyasHe
cneundpuyHe pusMKe noeesaHe ca NoTeHUMjanHOM o6aBe3oM 3a Koje ce Npu3Haje pesepBucatbe.
Mosehate pesepsucarba ycaed NpoTeKka BpeMeHa ce Npu3Haje Kao pacxof no 0CHOBY Kamara.

Mopes Ha gobuTtak
Texkyhu nope3s

Mopes Ha AobUTaK npeacTaB/ba M3HOC KOjU ce obpadvyHasBa v niaha y cknagy ca nponucuma o
onopesusamy Penybamnke Cpbuje. KoHauyHn u3Hoc obasese nopesa Ha gobutak ytBphyje ce
npUMeHOM nopecke cTone oA 15% Ha nopecky ocHoBuuy yTBPHEHY y nopeckom 6unaHcy
OpywTsa. Mopecka OCHOBMLUA MPMKa3aHa y Nopeckom BunaHcy yK/bydyje A0O6UTaK npuKasaH y
3BaHWYHOM OWNaHCy ycnexa Koju Ce Kopuryje 3a CTasiHe pas/vKe Koje cy aeduHucaHe
nponucuma o ornopesunsamy Penybanke Cpbuje.

Penybnnukm nponucu He npeasuhajy ga ce nopecku rybuum us Tekyher nepuoga mory
KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuoamma. Mehytum,
ryéuuy mns tekyher nepuoga Mory ce KOPUCTUTM 3a ymarberhe Nopecke ocHosuue byayhux
06paYyHCKMX Neproaa, anun He ayxe oa 5 roguHa.

O0nosxceHu nope3s

OpnoxeHn nopes Ha nobutak ce obpadvyHaBa Kopuwherwem meToge yTBphuBarba obaBesa
npema 6wunaHcy cTakba, 3a nNpuMBpPemMeHe pas/sivke npowusawne wamely KibUrOBOACTBEHE
BPeAHOCTU cpefcTBa M 0baBesa y GMHAHCMjCKUM M3BELUTajMMa U HUXOBe oaroBapajyhe nopecke
ocHoBMLUe KopuwheHe y uU3padvyHaBaky onopesusor aobutka. Op/oxkeHe nopecke obasese ce
Npu3Hajy 3a CBe OnopesvBe MNPUBPEMEHE pPas/IMKe, [LOK Ce OAJNIOXKeHa Mopecka cpeacTsa
Npu3Hajy y Mepu y Kojoj je BepoBaTHO aa he onopesuBu fo6UUM BUTU PACTONONKMBU 3a
Kopuwhere o46UTHUX NPUBPEMEHMUX Pa3InKa.

OpnoxeHn nopes ce obpayyHaBa MO MOPECKMM cToMama 3a Koje ce odeKkyje aa he ce
npuUMerbMBaTN y NepUoay Kaga ce CPeacTBO peannsyje unm obasesa nsmmpyje. OanoxeHun nopes
ce KHWXKKM Ha TepeT UK y KOPUCT BunaHca ycrnexa, ocMm Kaga ce o4HOCK Ha nosuuuje Koje ce
KHWXKe AMPEKTHO Y KOPUCT UM Ha TepeT OCTasior cBeobyxBaTHOr pe3y/iTaTa, U y TOM C/lyYajy ce
0A10}KeHM nopes Takohe pacnopehyje y okBUPY ocTanor cBeobyxsaTHOr pesyaTaTa.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HACTABAK)
Mpumarba 3anocneHux
Mope3u u donpuHocu Ha 3apade U HaAKHade 3apada

Y cknagy ca nponucuma Koju ce npumemrbyjy y Penybanum Cpbuju, OpywTso je y obasesn aa
nnaha pgonpuHoce Ap»KaBHMM ¢GOHAOBMMA Kojuma ce obesbehyje coumjanHa curypHocT
3anocneHux. OBe obasese yK/byuyjy LOMNPUHOCE 3a 3aMoCNeHe Ha TepeT NOC/A0AaBLa Y U3HOCUMA
obpayyHaTMM MO CTOMama MPOMNUCaHWMM pPeneBaHTHUM 3aKOHCKMM nponucuma. [pywTBo je,
Takohe, obaBesHo ga of 6pyTo nniaTa 3anocneHux obycTaBu AOMNPUHOCE M Aa WX, Y UMe
3anocneHux, ynaatm tmm doHaoBuma. lonpMHOCK Ha TepeT NocioAasLLa U AONPUHOCK Ha TepeT
3aMOC/IEHOT Ce KbUMKE Ha TepeT pacxoa Nepnoaa Ha Koju ce ogHoce.

ApyWwTBO HWje yK/byyeHo y apyre obaMKe NEeH3MjCKMX NAaHOBa M HemMa HUKaKBMX obasesa no
OBMM OCHOBama.

OmnpemHuHe

Y cKknagy ca 3akoHOM O paay, OpywTsBo Mma obasesy Aa 3aMOCNEHOM WUCMNAATU OTNPEMHUHY
NPWINKOM OAJ1acKa y NeH3ujy y M3HOCY ABe NpoceyHe 3apaae ocTBapeHe y Penybanum Cpbuju y
MeceLy KOoju NpeTxoamn mecely ognacka y neHsujy. [pywTeo HUje U3BPLUMAO aKTYapCKy NPoLeHy
cajawme BpeaHOCTM oBe obaBese W HUje GopmMMpano pesepsBucCarbe MO TOM OCHOBY.
PykoBoacTBo [pywTBa Bepyje OAa TakBa pe3epBucarba, YKOAMKO 6u buna npouereHa, He 6u
MOTNa a3 UMajy MaTepujanHo 3HaYajaH epeKaT Ha PUHAHCHKjCKe n3BeLwTaje [pywTea.

JybunapHe Hazpade

Mopepg Tora, pywTBo je y obaBesn ga ucnaatm u jybunapHe Harpage 3a 10, 20, 30, u 40 roguHa
HenpekngHor paga y OpywTsy. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpoceyHe
meceyHe 3apage y [pywTBy, OCTBApeHe y MeceLy KOju NpeTxoam meceuy ucnnate, M 10 y
pacnoHy oA jeaHe A0 YeTUPU 3apaje, 3aBMCHO OZ Tpajakba HEMPEKUAHON paja Ko NocnoaasLa.

Mpuxoau n pacxoamu

Mpuxoau og, npoaaje pobe, NpoM3Boaa 1 U3BPLUEHUX YCAYra NPU3Hajy ce y bunaHcy ycnexa nog,
YC/I0BOM [a Cy CBM PU3MLM M KOPUCTU NpeLan Ha Kynua. Mpuxoau og npogaje ce eBUAEHTMPAjY
Yy MOMEHTY UCMOPYKe MPpoM3BOAA MM M3BpLIera ycayre. Mpuxoan ce UCKasyjy no GpaKTypHO)

BPEAHOCTM, yMarbeHOj 3a o06peHe NonycTe 1 Nopes Ha A0AaTy BPeAHOCT.

Pacxoau ce obpayyHaBajy No Hauyeny y3pouHOCTU MPUXoAa M pacxoaa.
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3.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HACTABAK)
MpepauyHaBarbe CTpaHe BanyTte

MocnoBHe NpoOMeHe HacTajse y CTPaHOoj BaayTu cy npepadyHaTe y AMHape No cpefrbem Kypcy
yTBpheHom Ha mefybaHKapCKoM TPXKULWTY AEBU3a, KOjU je BaXKMO Ha AaH NOC/NOBHE NpoMeHe.

Cpeactsa n obaBese UCKasaHe y CTpaHOj BanyTM Ha AaH 6unaHca cTarba, npepadvyHaTv cy y
AVHape no cpeptem Kypcy yTepheHom Ha mefybaHKapcKoM TPKRMLWTY AeBu3a 3a Taj AaH.

HeTo No3nTMBHE UK HeraTMBHE KypcHe pas/iMKe, HacTane NPUANMKOM NOCNOBHUX TpaHcakumja y
CTPaHOj BanyT U MNPUANKOM MpepadyHa nosunuunja bunaHca ctatba UCKasaHMX y CTPaHOj BanyTH,
KHbMXEHe Cy Y KOPUCT UK Ha TepeT bunaHca ycnexa.

HemoHeTapHe cTaBKe Koje ce BpeAHyjy No NPUHLMNY MCTOPUjCKOT TPOLLKA M3PaKeHor y CTPaHoj
Ba/lyTM NpepayyHaTe cy No UCTOPUjCKOM Kypcy Baxkehem Ha AaH MHULMjaNHe TpaHcaKuuje.

TpowKoBM No3ajMm/buBakba

TpowKoBM MNO3ajM/bUBakba Ce OAHOCE Ha KamaTe M Apyre TPOLIKOBE KOjM HacTajy y Be3u ca
no3ajm/bMBarbeM CpeacTaBa. TPOLKOBM NO3ajM/bMBakba KOjU €€ MOry HenocpeaHo npunucatu
CTUUAkbY, U3MPaatbM UAM U3PpagM CpeacTBa Koje ce ocnocobsbaBa 3a ynoTpeby, yK/bydyjy ce y
HabaBHY BpPeAHOCT WAWM LEHY KowTarkba Tor cpeacrtBa. OCTann TPOLWKOBM MO3ajM/bUBaHba
NPW3Hajy ce Kao pacxos nepruoaa y Kome cy HacTasu.

3HAYAJHE PAYYHOBO/ACTBEHE NMPOLIEHE

CactaB/barbe GMHAHCUjCKMX M3BELUTAja 3aXTeBa O, PyKOBOACTBA [pylwTBa Aa BPLIM NpoUEHe U
[OHOCK MPEeTNnocTaBKe Koje Mory Aa Mmajy epekta Ha Npe3eHTOBaHe BpPegHOCTU cpeacTaBa U
obaBe3a M obenogamMBarbe MNOTEHLUMja/IHUX MOTParKMBakba M obaBe3a Ha fOaH cacTaB/bakba
dOUHAHCHKCKMX M3BELUTAja, Kao M NPUX0Aa M pacxona Yy TOKY n3BellTajHor nepmnoga. Ose npoueHe
M MPEeTNnocTaBKe Cy 3aCHOBaHE Ha MPETXOAHOM WMCKYCTBY, TEKYhUM M OYEKMBaAHMM YCN0BMMA
nocnoBakba U OCTaAMM PACMONOXMBUM MHPOPMAUMjaMa Ha JaH cacTaB/bakba PUHAHCUjCKUX
nsselwwTaja. CTBapHM pe3yaTaTM MOry Aa Ce pPas/InKyjy o NpoueHeHUX U3HOCA.

Haj3HayajHMja nogpyyja Koja of, PYKOBOACTBA 3axTeBajy BpLUEeHe MNpoueHe M AOHOWeHe
NPeTnoCTaBKM NpeACcTaB/beHa Cy Y Aa/beM TEKCTY:

KopucHu BeK HEKpPeTHMHA, NOCTPOojera U onpeme

[pywTBo npolgeryje NpeocTann KOPUCHU BEK HEKPEeTHMHA, NOCTpojerba M onpeme Ha Kpajy
CBaKe nocnosBHe roguHe. MpoueHa KOPUCHOr BEKa HEKpPeTHWHa, MocCTpojera M onpeme je
3aCHOBaHa Ha WCTOPUjCKOM WCKYCTBY Ca CAMYHMM CPeacTBMMA, Kao W npepsuheHum
TEXHO/OLLKMM HaMNpPeTKOM U1 NPpoMeHama eKOHOMCKMX U MHAYCTPUjCKUX daKTopa.
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLEHE (HACTABAK)
KopucHM BeK HEKPEeTHUHA, NOCTpojera U onpeme (HacTaBak)

YKOAMKO ce cafalltba NPOLLEeHa pasfiMKyje o4, NPeTXoAHWX NpoleHa, MpomMeHe y MOC/A0BHUM
KktbMrama [pywitea ce eBMaeHTUpajy y cknagy ca MPC 8 , PauyHoBoacTBeHe NONMUTUKE, MpoOMeHe
paYyyHOBOACTBEHUX NpoLEeHa M rpelwke”. OBe NpoueHe Mory Aa Mmajy matepujasHo 3HadajaH
edekaT Ha KHWroOBOACTBEHY BPeAHOCT HEKPETHWHa, MOCTPojerha M OMpemMe Kao M Ha M3HOC
amopTu3aumje Tekyher obpayyHcKor neproaa.

Ymarbere BpegHOCTU MMOBUHE

Ha pgaH 6unaHca cTama, [ApywTBO BpWM Npernes KhUroBoACcTBEHE BPEeAHOCTU MaTepujasHe U
HemaTepujanHe UMOBMHE WU MpOoLEHYje Aa AN NOCToje MHAMKAUMje 33 yMatberbe BpeaHOCTU
HeKor cpeacTea. MpMAMKOM MNpouerbMBatba YyMakberba BPEAHOCTU, CPeAcTBa Koja FOTOBUHCKE
TOKOBE He reHepully He3aBMCHO A0Aesbyjy ce oAarosapajyhoj jeAnHULM Koja reHepuile HoBal,.
HakHagHe npomeHe y [oAe/buBamky jeAnHULM Koja reHepumLle HOBAL, AW Y BPeMEHY HOBYaHUX
TOKOBA MOTY A3 YTUYY Ha KUTroBOACTBEHY BPEAHOCT O4HOCHE MMOBUHE.

Ucn pPaBKa BpegHOCTU NOTPaXKMnBadka

McnpaBKa BpeaHOCTM CYMHMBUX U CMIOPHUX MOTPaXKMBakba je N3BpLUIEeHa Ha OCHOBY MPOLLeHEHNX
rybutaka ycnen HemoryhHocTu Kynaua ga ucnyHe cBoje obasese. [lpoueHa pyKoBoAcTBa je
3aCHOBaHa Ha CTapOCHOj aHaNM3KW NOTPaXMBaka 0, Kynaua, MCTOPUjCKUM OTNUCUMA, KPeaunTHO]
cnocobHOCTM Kynaua M npomeHama y noctojehum ycnosuma npogaje. OBO yK/byyyje
npetnoctaske o b6yayhem noHawary Kynaua v odvekmsaHoj byayhoj Hannatu. MpomeHe y
YyCN0BUMA MOCN0BaHa, AENAaTHOCTU UM OKOJIHOCTMMA Be3aHMM 3a oapeheHe Kynue mory aa
MMajy 3a nocneauuy KOpeKUMjy ucnpaBke BPeAHOCTU CYMHMBUX U CMOPHUX MNOTPaXKMBaHA
obesnofarbeHe y NPpUIOKEHUM GUHAHCMJCKUM U3BELUTAjUMA.

CyAcKkun cnoposu

Mpuankom opgmepasBarba M MNpU3HaBarba pesepBuMcartba U yTBPHMBaHba HMBOA M3/10XKEHOCTU
noteHuujanHMm obaBesama Koje ce ogHoce Ha noctojehe cyacke crnopoBe, PyKOBOACTBO
OpywTsBa goHocK ogpeheHe npoueHe. OBe nNpoueHe cy HeonxoaHe 3a yTephuBake BepoBaTHOhe
HaCTaHKa HeratTMBHOr McxoZa W oapehuBarba M3HOCA HEOMXOAHOr 33 KOHAYHO CYACKO
nopaBHakbe. Ycien MHXepeHTHE HEM3BECHOCTM Y MOCTYNKY NpoLermnBarba, CTBapHM rybuum mory
03 ce pa3nuKyjy og rybuTtaka uHuUMjanHo yTepheHnx npoueHom. 360r Tora ce NPoLeHe Kopuryjy
Kaga OpywTeo gohe Ao HOBUX MHOOPMaUMja, YIIAaBHOM Y3 NOAPLUKY MHTEPHUX CTPYYHUX CAYKOM
WAN CMOJ/bHUX CaBEeTHWMKA. M3meHe npoueHa MoOry Aa Yy 3HayajHoj mepu yTudy Ha byayhe
NnocsoBHe pesynaTare.
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5. HEKPETHMHE, NOCTPOJEHA N ONMPEMA

Yy Xwbagama PCJ,

KopurosaHo
3emsbuLuTte n Onpema un
rpaheBUHCKKU octana CpepactBay

ob6jekTtn cpeactsa  mpunpemwm YKynHO
Ha6aBHa BpegHoCT
1. jaHyap 2013. roanHe 443.730 148.032 55.697 647.459
HabaBke y TOKy roanHe - - 2.495 2.495
MpeHocun - 2.495 (2.495) -
EdeKTn npoueHe BpeAHOCTH 153.208 - - 153.208
OTyherba M pacxofoBarba - (4.206) - (4.206)
Ocrano - (3.346) (1.352) (4.698)
31. peuembap 2013. roguHe 596.938 142.975 54.345 794.258
1. jaHyap 2014. rognHe 596.938 142.975 54.345 794.258
HabaBKe y TOKy roanHe - - 101 101
MpeHocu - 101 (101) -
Otyhena 1 pacxoaoBarba (59) (4.204) - (4.263)
Ocrano - (29.573) (11.953) (41.526)
31. peuembap 2014. rogmHe 596.879 109.299 42.392 748.570
MUcnpaska BpegHOCTU
1. jaHyap 2013. rognHe 197.041 62.699 - 259.740
AmopTuM3aymja 3.848 1.866 - 5.714
EdekTn npoueHe BpeaHOCTH 73.608 - - 73.608
Otyherba U pacxoaoBakba - (4.204) - (4.204)
Ocrano - (712) - (712)
31. peuembap 2013. roguHe 274.497 59.649 - 334.146
1. jaHyap 2014. rognHe 274.497 59.649 - 334.146
AmopTuM3aymja 4.713 1.891 - 6.604
Otyhena 1 pacxoaoBarba (30) (4.202) (4.232)
Ocrano - (6.283) - (6.283)
31. peuembap 2014. rogmHe 279.180 51.055 - 330.235
Capawma BpeaHoCT
31. peuembap 2014. rognHe 317.699 58.244 42.392 418.335
31. peuembap 2013. rogmHe 322.441 83.326 54.345 460.112

Kao cpeactBo obesbehera HOBYaHMX NOTParkMBarba nosepuiaua JpylwTeo je Aano y XMNoTeky
rpaheBMHCcKe 0b6jeKkTe uMja cagalrba BPeAHOCT Ha AaH 31. aeuembpa 2014. roamHe U3HOCK
95.918 xumwaga PCA (2013. roanHe — 97.029 xumwaga PCA)
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6. MHBECTULMOHE HEKPETHMHE
Yy xusbagama PCA
2014. 2013.
Crarbe Ha noyeTKy rogmHe 487.878 438.490
EdekTn npoLeHe BpegHOCTU - 49.388
Crambe Ha Kpajy roauHe 487.878 487.878

MHBeCTUUMOHE HeKpeTHMHe Ha aaH 31. aeuembpa 2014. roanHe nsHoce 487.878 xumwapa PCL
(2013. roauHe — 487.878 xusmaga PCA) n y uenoctu ce ogHoce Ha rpaheBuHCKe objeKkTe Ha
TepuTopuju beorpaga Koju ce nsgajy y 3akyn npaBHUM ANLUMA.

Kao cpeactso obesbeherba HOBYAHUX MOTPAXKMBakba NoBepuaaLa ApywTBo je 4ano y XMMnoTeky
BMLUE MHBECTULIMOHNX HEKPETHUHA YMja cagalltba BpeAHOCT Ha AaH 31. aeuembpa 2014. rogmHe
nsHocu 230.746 xumapa PCA (2013. roanHe — 230.746 xumwapa PCA).

7. AYroro4H" PUHAHCUICKU NNACMAHU

y xvwmwapgama PCAL

2014. 2013.

Yyewha y Kanutany 3aBUCHUX NPaBHUX MLLA 146.986 146.986

Yyewha y Kanutany octanmnx npasHmx anua n XOB

pacnonoxuee 3a Npoaajy 500.827 500.827
Ynarama y 3ajeaHNYKe nogyxsaTte 57.989 757.011
[yropoyHun KpeanTn y 3emsbm 17.290 18.209
723.092 1.423.033
MuHyc: Tekyha gocneha (57.989) (699.022)
MMuHyC: cnpaBKa BpegHOCTU (424.813) (170.754)
240.290 553.257
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Yuewha y KanuTany 3aBUCHUX NpPaBHUX ANLA

MocnosHO UMe U ceguuTe

Invest GmbH Aucengopd, Hemauka
Super Hunt a.0.0. J/lajkosay,
IPT Co. Warminster, CA,
Inpea (Overseas) Ltd. Jlumacon, Kunap
Weelex Ltd. Jlumacon, Kunap
SP Legstrojinvest MockBa, Pycka ®egepaumja
DD Invest Import Ltd. Jlumacon, Kunap
3A0 I'.J1. NernH HosopocwmjcK,
Pycka ®epepaumja
Ocrano

Yyewha y Kanutany octaanx npasHUX amua

MpuBpeaHa ApyLWTBa Y 3eM/bU

Yuyewha y KanuTany NocAoBHUX HaHaKa y 3em/bu

CpeAcTBa yNoXKeHa Y 3ajegHUUKe noayxsaTte

7. AYropO4HU ®UHAHCUICKU NNTIACMAHU (HACTABAK)

Yyewhe

87,82%
100,00%
60,00%
100,00%
100,00%
94,00%
100,00%

100,00%

Yy xusbapgama PCA

2014. 2013.
94.030 94.030
35.865 35.865

8.195 8.195

5.464 5.464

944 944

211 211

109 109

14 14
2.154 2.154
146.986 146.986

Yy xusbapgama PCAL

2014. 2013.
472.649 472.649
28.178 28.178
500.827 500.827

CpeAacTtBa ynoxeHa y 3ajeAHWYKe nogyxBaTe MCKasaHa Ha gaH 31. geuembpa 2014. roguHe y
usHocy o 57.989 xusbaga PCA (2013. roguHe — 757.011 xumwaga PCL) y uenoctu ce ogHoce Ha
duHaHcMparbe MoBe3aHor MpaBHOr /LA M3BPLIEHO Ha ocHoBy Cnopasyma O 3ajefHUYKOM
napTHeEPCTBY M HACTyny Ha WMHOCTPAHOM TPXULUTY U yroBopa O GuUHaHcMparby M ycayrama y
peanusaumjn KoHKpeTHor nocna y MjaHmapy. Cpeactsa cy ogobpeHa Ha poK o 6 roguMHa u y3

KamaTHy cTony o4 9% roauiimbe.

[lyropouyHu KpeguTn y 3emsbm

LyropoyHun KpeauTn y 3em/bn UckasaHu y nsHocy og 17.290 xusmwaga PCA (2013. roanHe — 18.209
xusbaga PCM) ce oaHoce Ha KpeauTe 3a cTambeHy u3rpagrby AaTe 3anoc/eHMMa, ca POKOM
pocneha og 5 go 30 roamMHa n Kamatom oZ 1% A0 3% roaviimse.
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8. 3AJIUXE

[aTtn aBaHcu:

-y 3eM/bU

- Y MHOCTPAHCTBY
Martepwjan, anaT u HBEHTAp
Poba

9. MNOTPAXKUBAHA N3 CNELLN®UYHNX NOC/TIOBA

MoTparknearba N0 OCHOBY yBO3a — NHAyCTpHja
KabnoBa JaroguHa y pecTpyKkTypuparby
OcTana noTpaxuBara U3 cneymdnyHMX Nnocaosa

MWUHyc: UcnpaBKa BpeaHOCTU

Yy xusbagama PCA

KopurosaHo

2014. 2013.
3 128
11.510 17.128
9.687 13.491
1.025 6.616
22.225 37.363

Yy xusbapgama PCAL

2014. 2013.
59.626 56.507
244 244
59.870 56.751
(1.429) (1.429)
58.441 55.322

npOMEHe Ha ncnpasuu BpegHOCTU NoTpa*Kneaka 13 CI'IELI,Md)M“IHMX nocnosa cy 6une cnep,ehe:

Crame Ha NOYeTKy rognHe

Crarbe Ha Kpajy roamHe

Yy xusbapgama PCA

2014. 2013.
1.429 1.429
1.429 1.429
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10.

11.

KPATKOPOYHN ®UHAHCUICKU NNNACMAHU

Yy xusbagama PCA

2014. 2013.
KpaTKOpOUHUM KpeanuTn n NAacMaHu:

- 3aBUCHa NpaBHa nua 1.120 720
- NoBe3aHa NpaBHa /Mua 86.856 86.399
- 0CTajsia NpaBHa Anua 8.161 8.161
Ocrano 18 -

Tekyha gocneha ayropoyHmx cpencraBa YI0XKeHUX
Y 3ajegHMYKe noayxearte 676.914 699.022
773.069 794.302

McnpaBKa BpeAHOCTM KPATKOPOUHUX PUHAHCHjCKUX
naacmaHa (86.856) -
686.213 794.302

KpaTKOpPOUHM KpeauTu 1 NaacMaHu 1ckasaHu Ha gaH 31. geuembpa 2014. roanHe y U3HOCY 04,
96.137 xumaga PCAO (2013. roguHe — 95.280 xwbaga PCO) Hajsehum penom ce ogHoce Ha
3ajmoBe 0406peHe nosesaHOM MpaBHOM Auuy, MpoKynay a.a. beorpag - y cTeyvajy, ca pokom
Bpahartba A0 roOAMHY JaHa M KamaTHOM CTornom Yy pacnoHy og 0,5% meceyHo ao 10% Ha
roguwHem HUBOY.

OCHOBHMU U OCTATU KANMUTAN

OCHOBHM 1 OCTanu Kanutan OpywTea UCKasaHU Ha gaH 31. geuembpa 2014. rogmHe y U3HOCY oA,
132.251 xumapgy PCA (2013. rogmHe — 132.251 xuswagy PCL) UnMHe aKUMjCKM KanuTan y U3Hocy of,
98.136 xumaga PCA, (2013. rogmHe — 98.136 xumaga PCA) v octanmn Kanutan y usHocy og 34.115
xubaga PCA (2013. rogmHe — 34.115 xusbaga PCA).

AKuMjckn Kanutan OpywTtsa uymHu 40.890 0buyHuX akuuja (2013. roanHe — 40.890 06UYHUX
akumja), nojeanHayHe HOMUWHaNHe BpegHocTu og 2.400 PCA.

Crtarbe KanuTana u 6poj akumja cy permctpoBaHu Koz LleHTpanHor perncrpa, 4enoa v KAnpuHra
XapTuja o4 BpeaHOCTM U Kog AreHumje 3a npusBpesHe perucTpe.

CTpyKTypa aKkumjcKor Kanutana [JpylwTea AaTa je y HapegHom nperneay:

2014. 2013.
Bpoj Bpoj

aKuyuja % yyewha aKuyuja % yuewha
CnobogaH Cumuh ca nosesaHUM 21.367 52,25% 21.367 52,25%
vuem
AKumjckun poHg Penybnmke Cpbuje 8.433 20,62% 8.433 20,62%
OcTanu akymoHapm 11.090 27,13% 11.090 27,13%

40.890 100,00% 40.890 100,00%

16



MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

12,

13.

14.

15.

AOYIOPOYHA PESEPBUCAHA

JyropoyHa pesepBucarba UCKasaHa Ha aaH 31. aeuembpa 2014. rogmHe y usHocy oa 161.671
xnagy PCA (2013. roguHe — 161.671 xumwagy PC) y uenuHu ce ogHoce Ha pesepBucakba Ha
MMe MpoLeHe MOTeHUMjaHUX TybMUTaKa Koju MOry HAcTaTu Mo OCHOBY CYACKMX CMOPOBA Koje
Tpeha nnua Boge npoTus [pywTea.

OANNOXEHE NOPECKE OBABE3E

OpnoxeHe obasese McKasaHe Ha AaH 31. geuembpa 2014. y usHocy og 87.870 xumwaga PCA
(2013 - 89.802 xusbafe) y LEeAUHU Ce OAHOCE Ha NPUBPEMEHE Pas/IKe MO OCHOBY HEKPETHUHA,
nocTpojetba 1 onpeme.

KPATKOPOYHE ®UHAHCUICKE OBABE3E

y xuwmwapgama PCAL

2014. 2013.
Tekyha gocneha oyropoyHux Kpeguta
- BaHKe y 3em/bU 45.287 42.922
- OCTasa NpaBHa MLUA y 3eM/bU 89.979 75.201
KpaTKOpOYHM KpeauTn y 3em/bU - 3.000
OcTane KpaTKopo4yHe PUHaHcHjcKe obaBese - (18)
135.266 121.105

ObaBese [pywTBa NO OCHOBY AOCNEAUX AYrOPOYHUX KpeauTa M3 paHUjux rogmHa UcKasaHe Ha
AaH 31. peuembpa 2014. roguHe y usHocy og 135.266 xumwaga PCL (2013. roamHe — 118.123
xusbage PCL) Hajsehum genom, y msHocy og 89.979 xusmwapa PCA (2013. roanHe — 75.201
xusbaga PCLl), ogHoce ce Ha MHaycTpujy KabnoBa a.4. y pecTpyKTypupary JarogmnHa.

OBABE3E U3 NMOC/IOBAHA

Yy xubapgama PCA

KopurosaHo
2014. 2013.

ObaBe3e npema gobas/baynma:
-y 3eM/bU 11.827 5.406
- Y MHOCTPaAHCTBY 182.590 256.593
Octane obaBese 13 NocnoBakba 74 74
194.491 262.073
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16.

17.

18.

OCTANNIE KPATKOPOYHE OBABE3E

Obagese 13 cneundpuUyYHMUX NOCNoBa
ObaBe3e 3a HETO 3apaje M HaKHaAe 3apaja
O6aBese 3a nopese 1 AONPUHOCE Ha 3apase
ObaBe3e npema 3anocaeHnma
ObaBe3e npema YnaHoOBMMA

YnpasHor 1 HaazopHor oabopa
OcTane KpaTKopo4yHe obaBese

Yy xusbagama PCA

KopurosaHo

2014. 2013.
47.747 44.496
33.864 23.442
8.935 6.874
4.081 4.192
4.559 3.623
7.474 4.567
106.660 87.194

Obasese [pywTBa U3 cneumdmnyHmMx nocnosa Ha gaH 31. geuembpa 2014. rogmHe y U3HOCY 04,
47.747 xvwapa PCA (2013. roguHe — 44.496 xuwapa PCA) Hajsehum genom, y usHocy og 43.458
xusbaga PCA (2013. roamnHe — 40.911 xumwaga PCL), oaHoce ce Ha MHAaycTpujy Kabnosa a.g. y

PEeCTPYKTypupamy JaroganHa.

OCTA/I nOCNOoBHU NPUXOAU

Mpuxoaun og 3aKynHUHA:
- NoBe3aHa nNpaBHa 1MuUa
- Y 3em/bun

TPOLLUKOBU 3APALIA U OCTAJIN IN4HU PACXOAU

TpowkoBu 6pyTo 3apasa

TpoWKoBM AONPMHOCA Ha 3apaje Ha TepeT Noc/i04aBLa
TpOLIKOBM HaKHaaa no yrosopuma o aeny

TpOWKOBM HaKHaZa Y1aHOBMMA OpraHa ynpae/bakba
OCTanu AnYHKU pacxoam

Yy xusbapgama PCAL

2014. 2013.
875 918
56.322 54.103
57.197 55.021

y xumwapgama PCL,

2014. 2013.
71.889 74.747
9.925 10.398
4.832 6.574
2.699 1.924
7.053 6.948
96.398 100.591
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19.

20.

21.

HEMATEPWUJA/THN TPOLLUKOBM

CyACKM N aAMUHUCTPATUBHM TPOLLKOBU
Mopesun, AoNpUHOCK M OCTase jaBHe Aa*KbnHe
TpowKoBM a4BOKATCKMX yCayra

TpolKoBM penpeseHTaumje

TpowKoBM npemuja ocurypama

TpowKoBu NaaTHOr NpomeTa

OcTanu HemaTepujanHU TPOLLKOBU

®UHAHCUICKHK NMPUXOoAUN

Mpuxoam no ocHoBy edeKaTa BaNyTHE Knay3yne
Mpuxogm og KamaTta
Mo3nTMBHE KypCHEe pasanke

®UHAHCUICKU PACXOOU

Pacxoam no ocHoBy edeKaTa BaNyTHe Kiaysyne
Pacxogm og kamata
HeraTnsHe KypcHe passinke

Yy xusbagama PCA

2014. 2013.
5.303 4.147
3.988 5.624
3.208 1.127
1.443 1.338
603 486
167 453
1.765 3.382
16.477 16.557

y xvwmwapgama PCAL

2014. 2013.
38.687 6.780
35.840 47.982

8.722 4.112
83.249 58.874

y xumwapgama PCL,

2014. 2013.
21.112 273
7.631 2.993
990 5.143
29.733 8.409

19



HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

MHBECT-UMMOPT A.A. BEOTPAL

22.

23.

24.

PACXO4M O4 YCKNABUBAA BPEAHOCTU OCTA/IE UMOBUHE

Ob6e3Bpeherbe KPaTKOPOUHUX GUHAHCUjCKUX

naacmaHa
O6esBpeherbe NoTpaxkmBarba 04, Kynaua
Ob6esBpehere NoTpaxKMBakba 3a Kamary

OCTA/NI NnPNXO4U

Mpuxoan oa cmarber-a obaBesa
Mpuxogm og HannaTe CyACKUX CNOPOBA
Mpuxoan oa ycknahueara BpegHoOCTH
WHBECTULMNOHNX HEKPETHUHA

OcTtanu npuxoam

OCTA/IN PACXOM

JVpeKTaH oTNnC NoTpaxKuBakba
PacxogoBakbe 3an1Mxa maTepujana u pobe
Pacxogm no ocHoOBY NPUHYAHUX HanaaTa
TpPOLIKOBM CYACKMX CNOPOBA

OcTtanu pacxoau

Yy Xwbagama PC/,

2014. 2013.
86.856 181
21.228 4.741

1.402 157

109.486 5.079

Yy Xwbapgama PC/,

2014. 2013.
385.271 1.139
181 34.769

- 49.388

3.010 208
388.462 85.504

y xumwapgama PC,

2014. 2013.
160.840 -
20.998 -
639 4

- 3.395

179 -
182.656 3.399
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25.

26.

MNOPE3 HA 1OBUTAK

KomnoHeHTe nopesa Ha gobuTtak

Yy xusbapgama PCA

Tekyhu nopeckun pacxos,
OpnoxeHn nopecku (npmxoa)/pacxos

YcarnawaBare f06uTKa npe onope3uBarba U NOpecKke ocHosuue

[JobuTaK npe onopesnsama

KanutanHum pobuum

Kopekuuje 3a cTanHe pasnuke

Kopekuuje 3a npMBpemeHe pasnuKe:
- pa4yyHOBOACTBEHA U NMOPeCKa aMopTM3aLMja
- obesBpehere MMOBUHE

Mopecka ocHoBMUA

Ob6payyHaTtu nopes - 15%

Tekyhu nopes Ha fobuTak

2014. 2013.
11.526 3.578
(1.932) 9.755
9.594 13.333
Yy Xwbapgama PC/,
2014. 2013.
68.467 37.487
21.108_ 967-
(12.742) (14.602)
8 -
76.841 23.852
11.526 3.578
11.526 3.578

OpanoXKeHn NopecKku pacxoam

OpnoxeHn nopeckn pacxoam Ha aaH 31. geuembpa 2014. rogMHe MCKasaHW y M3Hocy og 1.932
xnbage PCAO (2013. roanHe — 9.755 xusbaga PCA) y LennHu ce ogHoce Ha NpUBPEMEHE pasuKke
namehy HeoTnMcaHe BPeAHOCTN OCHOBHMX cpeacTasa yTBpheHe y cknagy ca MCOU 1 nopecknm

nponucuma.

3APAJA NO AKLUUIN

[pywTBO M3payyHaBa OCHOBHY 3apady Mo aKUMjU Kao OA4HOC HETO A06MTKa M3 KOHTUHYMpaHor
nocnoBakba KOjuU MNpunagda aKkuMoHapuMma Koju nocedyjy obuyHe aKkuuje M NoHAepucaHor
npoceyHor 6poja 06MUHMX aKuuja y onTuuajy 3a nepuod, He ysumajyhu y 063mp concreeHe

aKuuje cTeyeHe y TOKY roguHe o4 cTpaHe [pyLwTea.
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26.

27.

3APAJIA NO AKLIMIU (HACTABAK)

MpopauyH 3apage no akumju 3a 2014. u 2013. roanHy u3BpLIEH je Ha OcHoBy cneaehmx
noaaTaka:

Yy Xwbagama PC/,

2014. 2013.
HeTto nobutak Tekyhe rogmHe 58.873 24.154
MoHAaepucaHu 6poj 0bMYHMX aKunja 40.890 40.890

TPAHCAKUMWMIE CA NOBE3AHUM JTIULUMA

Y OKBMPpY CBOjUX PeA0BHUX NOCAOBHUX aKTUBHOCTM [pyWwTBO 06aB/ba TPaHCaKUMje ca NoBe3aHUM
avumma. Y Toky 2014. un 2013. rogunHe obassbeHe cy cnegehe TpaHcakumje ca MoBe3aHUM
NPaBHUM AULUUMA:

y xumwapgama PC[,

2014. 2013.
nPuxoau
MNpuxopu op npoaaje:
- OCTasia NoBe3aHa NpaBHa Mua 360 480
OcTanu NOCNOBHU NpUXoAau:
- OCTa/1a NOBEe3aHa NpaBHa nua 875 918
®DUHAHCKUjCKK npuxoau:
- 3aBMCHa NpaBHa Mua 5 -
- OCTa/1a NnoBe3aHa npasHa nua 35.771 47.767
37.011 49.165
PACXOAU
OcTanu NocnoBHM pacxoau:
- 3aBMCHa NpaBHa Amua - 1.568
- OCTa/1a NnoBe3aHa npasHa nua - 104
®dUHAHCHjCKK pacxogu:
- 3aBMCHa NpaBHa Mua 83 -
83 1.672
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27.

28.

TPAHCAKUMIE CA NOBESAHUM NPABHMM JIMLUMA (HACTABAK)

Yy Xwbagama PC/,

2014. 2013.
NOTPAXUBAHA U NTIACMAHU
[Ayropo4yHun pUHAHCKjCKM NAACMaHMU:
- OCTa/1a NoBe3aHa NpaBHa /inua - 57.989
Motpa)kusara oA Kynaua:
- 3aBMCHa NpaBHa nmua 1.192 16.811
- 0CTa/la NoBe3aHa NpaBHa 1nua 55 282
Ocrana noTpaxkusama:
- 3aBUCHAa NpaBHa Mua 1.601 1.596
KpaTKopouHu PpUHAHCUjCKK NAACMaHK:
- 3aBUCHAa NpaBHa Mua 1.120 720
- OCTa/la NoBe3aHa npaBHa Anua 676.914 785.421
680.882 862.819
OBABE3E
OcTane pyropoyHe obasese:
- 3aBUCHA NpaBHa 1mua 1.704 1.615
1.704 1.615

K/by4yHO pyKoBOACTBO [pylITBa YMHE AMPEKTOPU M CaBETHUUM Yy OKBUpY Odupekumje [pywTsa.
HakHage nnaheHe uau nnatvee uynaHosMma AupeKkumje [pywTBa MO OCHOBY HMXOBOr paja
npuKasaHe cy y Tabenu Koja cnegu:

Yy Xwbapama PC/,

2014. 2013.
3apage 1 60oHycK 33.484 29.177
33.484 29.177

MH®OPMALMIE O CETMEHTUMA

CermeHTU nocnoBaka NpeacTaB/bajy KOMNOHEHTe [pylwTBa Koje OCTBapYjy NpUxone U pacxose,
Ynje NOCNOBHE pe3ynTaTe peaosBHoO npernega Oabop AuMpeKTopa NPUBPEAHOr APYLUTBA U 33 Koje
nocToje pacnosioxmBee 3acebHe PpuMHaHCHjcke MHGopmauuje.

PykoBoacTBO [lpyLUTBa je OpraHM30Bano NOC/0Bake Ca CTAaHOBMLUTA TPXKULUITA HA Kojuma obaB/ba
nNpPUBPeAHY aKTMBHOCT. Y TOM KOHTEKCTy, Ha aaH 31. geuembpa 2014. roaMHe noctoje Aga
cermeHTa NocnoBaka, OA4HOCHO ABa CerMeHTa O KOjuma ce U3BelLlTaBa.
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28.

MHOOPMALMIE O CETMEHTUMA (HACTABAK)
KpaTaK onuc ycayra cBakor o4, cermeHaTa 0 KoMe ce U3BeluTaBsa je cnegehu:

e cermeHT Cpbuja BpluKM ycayre Ha fomahem TPXRULWITY;
e cermeHT Pycuja Bpwu ycayre Ha TpxRuUwTy Pycke ®epepaumje.

PayyHOBOACTBEHE NOAUTUKE NPUMEHEHE NPUINKOM CacTaB/batba PUHAHCUjCKMX MHbOPMaLMja O
CEerMmeHTMMa O KOjUMa Ce M3BellTaBa Cy MAEHTUYHE PayyHOBOACTBEHWM MOAMUTMKaMa [pyluTea

obenofarbeHUM y HarnomeHu 3 y3 pUHaHCKUjCKe n3BeLlTaje.

NHpopmaumje 0 cermeHTMMA O KOjMMa Ce M3BellTaBa Cy AaTe Yy HacTaBKy TeKcTa. M3Hocu 3a
NPeTXoAHY roguHy cy peknacudukosaHm y cknagy ca MCOU 8 ,,CermeHTn nocnoBarba“.

Mpuxogu u pesynrtar

Yy xusbapgama PCA

Mpuxogu no cermeHTMMa Pe3synTart no cermeHTUMa
2014. 2013. 2014. 2013.
CermeHT Cpbuja 1.337 7.349 (122.582) (118.185)
CermeHT Pycuja - - - -
1.337 7.349 (122.582) (118.185)
OcTann NocnoBHU Npuxoam 57.197 55.021
OcTann NoC/NI0OBHM pacxoam (16.447) (23.436)
®PurHaHCKHjCKn npmuxoam 83.249 58.874
durHaHCKHjckn pacxoam (29.733) (8.409)
OcTanun npuxoan 388.462 85.504
Octanu pacxoamn (182.656) (3.399)
Mpuxoam of ycknahusarba
BpPe4HOCTM MMOBUHE - 2.601
Pacxoam og ycknahusatrba
BPeAHOCTN OCTaNe MMOBUHE (109.486) (5.079)
0o6uT 13 pegosBHoOr
nocnoBarba 68.004 43.492
[o6uTt/(ryéuTak) nocnosarba
Koje ce obycTas/ba 463 (6.005)
[0o6uT npe onopesunBata 68.467 37.487

Mpuxoam No cermeHTUMa NPUKasaHu y NpeTxoaHoj Tabenun y NnoTnyHOCTU ce OAHOCE Ha Npuxoae
OCTBApeHe o, eKCTepPHUX Kynaua. Y Toky 2014. n 2013. rogmnHe HUje 6MN0 UHTEpPHE peannsaumje.

PesyntaT no cermeHTMma npencTas/ba A0OMTaK CBAKOr CErmMeHTa Mpe pacrnogesne OocCTasux
MOCNOBHWUX MPUX04A, OCTasMX MOCNOBHMX Pacxoda, GUHAHCUjCKMX NpMxoda, GUHAHCUJCKMX
pacxofa, OCTaAMX MpPUXOLa, OCTa/JMX pacxoga WM nopesa Ha pJobutak. OBakaB pesynTar
npeacras/ba Mepy Koja ce pgoctaBba Oabopy AMpeKTopa y CBPXY AOHOWeEHa Oo4JiyKe O
anoumparby pecypca TOM CErMEHTY M OLeHUBatbY Herosux nepdopmaHcu.

24



HANOMEHE Y3 ®UHAHCUICKE N3BELLTAJE

31. peuembap 2014. roguHe

MHBECT-UMMOPT A.A. BEOTPAL

28.

29.

MH®OPMALMIE O CETMEHTUMA (HACTABAK)

UmosuHa

MmoBMHa cermeHaTa Ha gaH 6unaHca cTakba AaTa je y nperneay Koju cneau:

CermeHT Cpbuja
CermeHT Pycuja

YKynHa MMoBMHaA

MHdopmauuje o npuxogmuma og npoaaje nponsBoaa U ycayra

Ycnyre us obnactu nsrpagre
OcTanu npoussoau u ycayre

Feorpadcke MHpopmauuje

Cpbuja
Pycka ®epepaumja

Mpuxoau oA npogaje

Yy Xwbapgama PC/,

2014. 2013.
1.827.363 2.278.183
115.455 439.349
1.942.818 2.717.532

y xuwmwapgama PCAL

2014. 2013.
1.337 7.349
1.337 7.349

Yy xusbapgama PCA,
CranHa MMOBMHA

2014. 2013. 2014. 2013.
1.337 7.349 822.710 829.244

- - 83.503 118.746
1.337 7.349 906.213 947.990

YNPAB/bAKE PUHAHCUNICKUM PUSULIMMA

Linsmesu ynpaB/barba GUHAHCHMjCKUM PU3MLMMA

MNocnoBarbe [pyWwTBa je U3I0KEHO PA3INUUTUM GUHAHCUjCKUM PU3MLMMA: TPXHKULLHOM PU3BKKY,
KPeaMTHOM PU3UKY U PUSUKY NIMKBUAHOCTU. Mporpam ynpas/batba GUHAHCUJCKUM pU3MLMMA
OpywTBa je ycmepeH Ha HemoryhHocT npegsuharba gorahaja Ha GUHAHCU]CKUM TPXRULWITUMA U
TEXN MUHUMMU3MPary Moryhux HeraTMBHUX epeKaTa Ha PUHaHCKHjcKe nepdpopmaHce [pyLuTsa.

[pylITBO He KOPUCTU HUKaKBe PMHAHCUjCKE MHCTPYMEHTe 3awTtnTe o4 edeKkata GpUHAHCHjCKUX
pY3MKa Ha NOCA0Bakbe M3 PasfNora LITO TAaKBUM MHCTPYMEHTU HWUCY Y LWIMPOKO] ynoTpebu, HUTH
MOCTOjU OPraHWM30BAHO TPXKULLTE TaKBUX MHCTPYMeEHaTa y Peny6anum Cpbuju.
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29.

YNPAB/bAHE PUHAHCUICKMM PUSULUMA (HACTABAK)
TpXULWHKN pU3KNK

TPKULWHM  PUSKMK Ce OAHOCU Ha PU3MK Aa oapeheHe MpomeHe TPXMULIHWUX LEeHa, Kao LWTo cy
NPOMeHe KypceBa CTPaHWX BanyTa M MPOMEHa KamaTHMUX CTona, Mory [a yTu4y Ha BUCUHY
npuxoaa ApylwTea WAM BPEAHOCT HeroBux GUHAHCUJCKMX MHCTPyMeHaTa. 3aAaTak ynpas/bakba
TPKULHUM PU3MLMMA jecTe Aa Ce YNPaB/ba N KOHTPO/IULLE U3N0MKEHOCT TRKULLIHUM pU3MLMMa Y
OKBMPY NPUXBAT/bMBUX NOKa3aTesba, Y3 ONTMMM3aLUMjy npuHoca JpywTsa.

JesusHu pusuk

M3noxkeHocT [pywTBa O€BM3HOM PU3SNKY MPBEHCTBEHO Ce OAHOCKM Ha ocTane AyropoyHe
dVHaHCKjCKe NNacMaHe, KpaTKopoyHe ¢GUHAHCUjCKe MNiacmaHe, MOTPaXKuBarba, FOTOBUHY WU
rOTOBUHCKE €KBMBANEHTe, AYyropovyHe KpeauTe, OCTane AyropoyHe obasese, KPATKOPOUYHe

duHaHcKjcKe obaBese M 0baBese U3 NOCN0BaHa AEHOMUHUPAHE Y CTPAHOj BalyTH.

KreMroBoAcTBeHa BPeAHOCT MOHETapHMUX cpefcTaBa v obasesa [pylwTea y CTpaHUM BanyTama Ha
[laH n3BelTaBarba je cneaeha:

Yy xusbapgama PCA,

UmoBuHa O6aBese
2014. 2013. 2014. 2013.
EYP 760.454 1.064.793 270.581 357.873
yCca 4.412 19.501 96.743 82.226
764.866 1.084.294 367.324 440.099

Ha ocHoBy obenopatbeHe CTPyKType MOHEeTapHe MMOBWHE M 0b6aBe3a y CTPaHMM BanyTama
€BWAEHTHO je Aa je [lpywTBO Npe cBera oceT/bMBO Ha NpomMeHe AeBU3HOor Kypca EYP n YC/A.

Y cnegehoj Tabenn npuKkasaHa je oceT/bMBOCT lpyWwTBa Ha anpecujaunjy u genpecujaumjy PCA 3a
10% y oaHocy Ha nomeHyTe cTpaHe BanyTe. Ctona ocet/busoctn of 10% npepacras/ba NpoueHy

pyKkoBoacTea ApywTBa y norneay moryhux npomeHa Kypca PCA y oaHocy Ha EYP, ogHocHo YCA.

Yy xusbapgama PCA,

2014. 2013.
+10% -10% +10% -10%
EYP (48.987) 48.987 (72.533) 72.533
yca, 9.233 (9.233) 6.273 (6.273)
(39.754) 39.754 (66.260) 66.260
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29.

YNPAB/bAHE PUHAHCUICKMM PUSULUMA (HACTABAK)

TpKUWHU pU3UK (HacTaBaK)

KamammHu pu3suk

[pywTBO je U3N0KEeHO PU3MKY NPOMEHEe KaMaTHUX CTOMa Ha CpeacTBMMa M obaBe3ama Kog Kojux
je KamaTHa cTtona BapujabunHa. OBaj pU3MK 3aBUCKU 0f GUHAHCKJCKOT TPXKULWITA M JpywITBO HEMa

Ha pacnosiarakby UHCTPYMEHTE Kojuma 61 y6naxkunno beros yTuuaj.

CTpyKTypa MOHeTapHUX cpeacTaBa M obaBe3a Ha AaH 31. aeuembpa 2014. u 2013. roguHe ca
CTaHOBMLUTA U3/I0XKEHOCTM KaMaTHOM PU3KNKY AaTa je y cneaehem nperneay:

Yy Xwbapgama PC/,

2014. 2013.

duHaHcujcKa cpepgcTsa
HekamaToHOCHa 84.010 247.410
KamaToHoCHa ($pMKcHa KamaTHa cTona) 694.203 851.360
778.213 1.098.770

duHaHcujcke obasese
HekamaTtoHocHe 391.148 424.475
KamaToHocHe (PprKcHa KamaTtHa cTona) 46.991 47.537
438.139 472.012

KpeautHu pusuk

[pyLITBO je U3N0XKEHO KPeauTHOM PU3MKY KOjU MpeacTaB/ba PU3MK Aa OYKHUUM Hehe 6uth y
moryhHocTM fa ayroBatba npema [pywTtey M3mupe y NoTAyHOCTU U Ha Bpeme, WwTo 61 Mmasno 3a
pesyntat ¢puHaHCKjcKM rybutak [pywTea. KpeauTHU pu3MK obyxBaTa rOTOBMHY M FOTOBUHCKE
€KBWBa/IEHTE M NOTPaXkMBarba 0f Kynaua.

Y Penybaunum Cpbuju He nocToje cneumjains3oBaHe PejTUHI areHuuje Koje BpLle He3aBWUCHY
KnacuduKaumjy n paHrmpare npmBpeaHuX apywTtasa. Ycaes tora, OpywTBo je npuHyheHo aa
KOPUCTU ocTane jaBHO AocTynHe ¢uHaHcujcke nHdopmaumje (HNp. nogatke o BoOHUTETY Koje
npy»ka AreHuuja 3a npuBpesHE PErncTtpe) U MHTEpHe WUCTOPUjCKE MOJATKE O CapaitbM ca
oapeheHMM NOCAOBHMM NAPTHEPOM Y UMY oapehmBarba Herosor 6oHUTETa. Ha ocHoBy
boHuTETa Kynua, yTBphyje ce M3HOC HEeroBe MAaKCMMAJIHE KpeauTHE U3/TOKEHOCTH, Y CKAady ca
NOCNOBHOM MOAUMTUKOM [pywTBa. MI3HOC MaKCMMasiHE KpeawuTHE M3NOXMEHOCTU peBugmpa ce
HajMakbe jeAHOM rogmLlse.

Y cnyyajy noseharba M3HOCA AOCMENMX MOTPaXKMBakba U CXOA4HO Tome noBehaHe M3N10XKeHOCTH
KpeauTHOM pu3MKy, [lpyluTBO NpMMetbyje MexaHu3me npeasuheHe Nocs0BHOM MOAUTUKOM.

[pyLITBO je U3/0MKEHO 3HaYajHOM KPeaMTHOM PU3MKY, jep ce Hherosa noTparkMBakba 04HOCE Ha
penatneHo Maau 6poj Kynaua ca nojefMHa4yHO BUCOKMM U3HOCKMMA AYroBakba.
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29.

30.

YNPAB/bAHE PUHAHCUICKMM PUSULUMA (HACTABAK)

Pu3sunk nnkenaHocTn

PykoBoacTBo [pywTBa ynpas/ba PU3SMKOM JMKBUAHOCTM Ha HauuMH Koju my obesbehyje aa
OpyWwTBO Yy CBAaKOM TPEHYTKY MCMywaBa cBe cBoje obaBese. [pywTBO ynpaB/ba PU3MKOM
JNIMKBMAOHOCTM ogapxKaBajyhu oparosapajyhe HoByaHe pesepBe, npaherbeM MNAaHUPAHUX U
CTBAPHWUX HOBYAHMX TOKOBA W OApKaBatbeM afeKBaTHOr ogHoca pgocneha ¢uHaHCUjCKUX
cpefcTtaBa 1 obasesa.

PouHocT gocneha dpmHaHcHjckux obasesa JpywTea gaTa je y cnegehoj tabenu:

y xumwapgama PC,

Ao oalpo2

1 roguHe roguHe YKynHoO

2014. roguHa
Octane gyropo4yHe obasese 1.722 - 1.722
KpaTkopouHe puHaHcmjcke obasese 135.266 - 135.266
ObaBe3e 13 nocnoBakba 194.491 - 194.491
OcTane KpaTKopo4yHe obaBese 106.660 - 106.660
438.139 - 438.139

2013. roguHa
Octane ayropo4yHe obasese - 1.640 1.640
KpaTKkopoyHe ¢MHaHCcHjcke obasese 121.105 - 121.105
O6agese 13 NocnoBarba 262.073 - 262.073
OcTane KpaTKopo4yHe obaBese 87.194 - 87.194
470.372 1.640 472.012

MpMKasaHM M3HOCK 3aCHOBAHM CY Ha HEAMCKOHTOBAHMM HOBYAaHMM TOKOBMMA Ha OCHOBY
HajpaHujer gatyma Ha Koju he OpywTtBo 61T 0baBe3HO Aa TakBe obaBese HaMUpH.

YNPABJ/bAKE PUSUKOM KANMUTANA

Y MoCTynKy ynpas/bakba KanuTajiHUM PU3MKOM, PYKOBOACTBO [pylwTBAa MMa 3a LM/b OYyBahe
moryhHoCTM Aa nocayje No NPUHLMMY CTaNHOCTM NOCA0Bakba, UCTOBPEMEHO MaKCMMM3upajyhu
npuHOCe BAAaCHUUMMA U APYTMM MHTEPECHUM CcTpaHama nyTem onTUmMsaumje ogHoca gyra u
Kanutana. Pykosoacteo [lpyluTBa nperneaa CTPYKTypy Kanutana Ha roamib0oj OCHOBM.

[pywTBo aHanusMpa KanuTaa Kpo3 nokasaTe/b 3agykeHocTu. OBaj NokasaTe/b M3padyHaea ce
Kao OAHOC HeTO 3a4y»KEHOCTM M YKYNHOr Kanutana. HeTo 3afyeHocT ce o6padyHaBa Tako LUTO
ce yKynHe duHaHcujcke obasese (KpaTKoOpoYHe M AyropoyHe) ymakbe 3a roTOBMHY M FOTOBUHCKE
eKBuBaseHTe. YKyMaH KanuTan npeactaB/ba 36Mp CBMX KaTeropuja Kanutana MpuMKasaHux y
6uNaHcy cTarba U HETO 334YXKEHOCTH.
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30.

31.

32.

YNPAB/bAHE PUSUKOM KAMUTAJNA (HACTABAK)
MoKa3aTes/bu 3a4yXeHoCcTU Ha AaH 31. aeuembpa 2014. n 2013. roanHe cy bunn cnepgehu:

Yy xusbapgama PCA

2014. 2013.
YKynHa 3a4yeHocT 136.988 122.745
[OTOBWHA N rOTOBUHCKN EKBMBANEHTU 960 455
HeTo 3aayxeHocT 136.028 122.290
Kanutan 1.233.114 1.315.661
YKynaH Kanutan 1.369.142 1.437.951
Mokasaresb 3aayXKEHOCTH 9,94% 8,50%

®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA

®duHaHCKHjcKa cpeacTBa Koja Ce HAKOH MOYeTHOr Mpu3HaBaka BpeaHyjy no ¢ep BpeaHOCTU
obyxBaTajy ¢puMHaHCKU]CKa CpeacTBa PAcnooXKMBaA 3a NpPoaajy.

dep BpegHOCT GUHAHCHjCKMX MHCTPYMEHATA KOjUMa ce TPryje Ha akTUBHUM TRXKUWTUMa yTBphyje
ce Ha OCHOBY Hep3aHCKMX LeHa TUX cpeacTaBa M obaBesa Ha AaH bunaHca cTakba.

BpeaHoBate GUHAHCUM]CKMX MHCTPYMEHATA KOjUMa Ce He TPryje Ha akKTUBHUM TPXKULLUTUMA BPLUM
ce NPUMEHOM HeKe o4, TEXHUKa npoueruBakba. OBe TexHUKe npoueHe obyxBaTtajy Kopuwhere
nocneatbux HE3aBUCHUX TPKULWHUX TPAHCAKUMja u3mely obaBeluTeHUX, BO/bHUX CTPAHA, ako cy
[ocTynHe, nopehere ca aktyenHom ¢ep BpeaHowhy Apyror MHCTPYMEHTa KOjU je y 3HauyajHoj
Mepu UCTU U aHaNN3y UCKOHTOBAHOTN TOKA FOTOBUHE.

Ha paH 31. geuembpa 2014. roguHe, dep BpeAHOCT GUHAHCUJCKMX MHCTPyMeHaTa [pywTBa
NPMBAUIKHO je jeaHaKa KHUTOBOACTBEHUM BpeAHOCTUMA obenofarbeHM y BunaHcy cTama.

NOTEHUMUIJANHE OBABE3E

MpouereHa BPeAHOCT CYACKMX CrnopoBa Koju ce Ha gaH 31. geuembpa 2014. roguHe Boae
npotus [pywTsa nsHocu 237.933 xusbage PCA (2013. roanHe — 4.276.843 xuswage PCA). M3HocK
KOHaYHMX rybuTaKka Mo OCHOBY CYACKMX CMOpPOBa Mory 6utn ysehaHu no ocHoBy obpayvyHaTux
3aTe3HMX KamaTa 40 AaTyma OKOH4Yakba CMOpOBa, OAHOCHO A0 AaTyMa KOHAYyHMUX Mcnaata no
cnopoBMma. PYKOBOACTBO CMmaTpa Aa CYACKM CMOpPoOBM Koju ce Boae npotve [AdpywTBa Hehe
NpPOYy3pOKOBATM MaTepurjaaHO 3HavajHe wreTe no JpywTso.
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33.

34.

35.

36.

MNOPECKU PU3NLIN

Mopecku nponuncu Penybamke Cpbuje ce 4eCTo PasnNUUTO Tymade 1 NpeameT cy YeCcTUX U3MeHa.
Tymauerbe NOPeCcKMX Nponuca o4 CTpaHe MOPEeCcKMX BAacTM Yy OAHOCY Ha TpaHcaKkuuje u
aKTUBHOCTM [pywiTBa MOry ce pa3/IMKoBaTV 04, Tymaderba PyKOBOACTBA. YCea Tora, TpaHcakumje
mory 6UTM ocnopeHe oA, CTpaHe MOPEecKMx BAacTM U [pywTey moxe 6uTu oapeheH aoaaTHu
M3HOC nopesa, KasHW WM Kamata. Mepuog 3acTtapenoct nopecke obaBese je neT roguHa,
04HOCHO MopecKe BNACTUM MMajy NpaBo Aa ogpede nnaharbe HemsmmpeHux obasesa y PoOKy of
neT roAvHa og Kaga je obasesa HacTana.

Mopep, HaBeaeHor, [lpylUTBO MMa 3HaYajHe TpaHCaKLuMje ca NoBe3aHMM NpPaBHUM anumMma. Mako
pykoBoactBo [pywTtea cmaTpa fa [pywTso nocegyje [OBOBHY W afeKkBaTHy npatehy
[OKYMEHTauMjy y Be3n ca TpaHchepHMM LeHama, MOCTOjMu HEeM3BECHOCT Aa Ce 3axTeBu M
Tymauera MOPECKUX M APYrMX OpraHa pas/AuMKyjy of Tymayerba PYKOBOACTBA. PyKoBOACTBO
[pylwTBa cmaTpa 4a eBeHTyasHa pas/iMuMTa Tymaderba Hehe MMaTM maTepujanHo 3HayajHUX
nocneamua no GuHaHcKHjcKe nssewTaje ApywTsa.

YCATNNALWABAKE NOTPAXUBAA U OBABE3A

[pylWwTBO je n3BpLINIO ycariallaBarme CBUX CBOjUX MOTPaKMBarba M 0b6aBe3a ca CTakbem Ha AaH
31. peuembpa 2014. 1 2013. roanHe oCcUM ca NpMBpegHUM ApywTBoM NHAYCcTpuja Kabnosa a.a,
Y PEeCTpyKTypupaky JarogmHa ca Kojum je y cyakom cnopy. Y NOCTYNKy ycarnawasamwa ca
OCTa/IMM MOCNOBHMM MapTHEPWMMA, HUCY YyTBpheHa MmaTepujanHO 3HauvajHa HeycarnalweHa
noTpaxusarba u obasese.

OOrABAIN HAKOH OATYMA BUJTAHCA CTAHA

MocnoBHM pauyHn OpywTBa cy y 610Kaam og 22. jaHyapa 2015. roanHe no pelerby MNopecke
ynpase, dununjana Crapm paa.

AEBU3HU KYPCEBU
Cpearbym KypceBu 3a aesuse, yTBphHeHn Ha mehybaHKapCKOM TPXKULITY OEeBU3a, NPUMEHEHM 3a

npepadvyH AeBU3HUX Mo3uumMja BMnaHca cTatba y AMHApe, 3a NojeAnHe rnasHe Banyte cy 6uan
cnepehu:

2014. 2013.
EYP 120,9583 114,6421
yCca 99,4641 83,1282

Beograd, 14.05.2015 godine

Zakonski zastupnik

Goran Simi¢
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Bulevar despota Stefana 12
11000 Beograd, Srbija

Tel: +381 1132 10 500

Fax: +381 11 32 10 555

Ti-mail: office@bakertillywb.com

MU3BELWUTAJ HE3ABUCHOT PEBU3OPA

CKyNWITMHKN aKUMOHAapa 1 Opbopy AvpeKTopa NpMBpeaHOr APYLITBA
UusecT-UmnopT a.a. beorpap,

O6aBunn CMO peBu3ujy NPUNOKEHUX GUHAHCH]CKNX u3BellTaja NpUBpeAHOT ApywTBa MHBECT-UmnopT
a.n. beorpag, (y Aa/bem TeKcTy ,ApywTso“) Koju obyxsatajy 6unaHc ctarba Ha AaH 31. peuembpa 2014.
roguHe u Bunauc ycnexa, W3BewTaj O OCTANOM pes3yaTaty, u3BewTaj 0O NPOMEHaMa Ha Kanutany M
u3BelTaj 0 TOKOBMMaA FOTOBUHE 3a FOAUHY KOja Ce 3aBpllaBa Ha Taj AaH, Kao W Npernej 3Ha4ajHuX
pauyHOBOACTBEHUX NONUTUKA U HANOMEHA Y3 ¢duHaHCHjCKe U3BelTaje.

0dz080pHOCM pyK080OOCMEa 30 huHaHCUjCKe uszsewmaje

PyKOBOACTBO je OArOBOPHO 3a CacTaB/batbe U 06jeKTUBHO NPUKasuBake OBUX ¢$MHaHCUJCKUX nU3BeLwTaja y
CKnagy ca pauyyHOBOACTBEHWM NponNucHMMa Penybnuke Cpbuje, Kao U 3a TakBe WHTEPHE KOHTpO/E 33 Koje
PYKOBOACTBO YTBPAU Aa CYy HeonxoAdHe U Koje omoryhaBajy cactas/barbe GpUHAHCHJCKNX n3BelTaja Koju
He cagpKe norpewHe uHbopmaumje oa marepujanHor 3Hauaja, HacTane ycnepn NnpoHesepe AU rpeluke.

0dz2080pHOCM pesu3opa

Hawa OAroBOPHOCT je Aa M3pasumo Mul/bere O OBUM $UHAHCHjCKUM WM3BelUTajuma Ha OCHOBY
ob6as/beHe pesusuje. Pesusnjy cmo obasuau y cknaay ca MehyHapoaHum CTaHaapauma pesusnje. Osu
CTaHAapan Hanaxy Aa ce NPMAPKABAMO eTHYKUX NpuHuMna U Aa pesu3unjy nnaHupamo u o6asumo Ha
HauuH Koju omoryhasa pa ce, y pa3symHO] mepu, yBepumo Aa bUHAHCHJCKN n3BewWwTaju He cappxe
norpewHe nHpopmauuje oa, maTepujasiHor 3Havaja.

PeBn3nja noapasymesa NpUMeHy NOCTyNaKa y unmy npubas/barba PeBU3NJCKUX AOKasa O U3HOCUMA U
uHpopmaumjama obenosarbeHnm y $UHAHCU]CKUM M3BELUTajuMa. W3abpaHu nocTynuu Ccy 3acHOBaHU Ha
npocyhuBatby peBusopa, ywbydyjyhiu npoueHy pusuka maTepujaiHO 3HaYajHUX rpewaka CafpraHux y
GMHAHCM]CKMM WU3BELITAjWMA, HACTANUX YCeA NPOHEBEPE UK TPEeLUKE. MpuUiMKOM NpoueHe 0BUX PUBKUKA,
pesu3op pa3matpa UHTepHe KoHTposie Koje Cy peneBaHTHe 3a cacTaB/barbe U 06jeKTUBHO NpuKasueare
GMHAHCH]CKUX M3BELTAja, Y WW/bY Kpenparba aAeKBaTHUX peBMU3UjCKUX NOCTYNakKa y AaTUM OKONHOCTUMA
anu He 3a noTpebe uspa)kaBakba MUW/bEHA O edMKaCHOCTVN MHTEePHWX KOHTPO/1a NPaBHOT nnua. Pesu3uja
Takohe ywbydyje oueHy afexBaTHOCTU NpuMerbeHUX PavyHOBOACTBEHUX NoAUTUKA U NPUXBAT/BUBOCTH
pauyHOBOACTBEHUX NPOUEHA M3BPLIEHWUX OA CTpaHe PYKOBOACTBA, KaO U OUeHy onwTe npeseHTaumje
($UHAHCM]CKNX n3BeLUTaja.

CMaTpamo f1a Cy PeBM3M]CKN JOKa3M Koje CMO NpubaBnau AOBO/BHU U oparosapajyhu aa obesbeane ocHOB
3a U3pakaBaibe Haler MULL/bera Ca Pe3epsom.

g 4n independert memper of
BAKdEDRd '1|‘1 LDLY Agencija za priviedne registre o Broj registracije: BD 14665 » Upisani i uplaceni kapital: 4.501,08 EUR
INTERNATIONAL PIB: 100040745 « Tekudi ratun: 170-30006666000-63 « UniCredit Bank Srbija a.d. Beograd



U3BELLTAJ HE3SABUCHOT PEBU3OPA (HACTABAK)

CKyNWTUHN aKUMOHapa n Oabopy AMpeKTOPa NpuBpeaHOr ApywiTBa
MHBecT-UMNoOpT a.A. beorpag (nacTaBak)

OcHo8sa 30 MUUIrbeHse Ca pe3epeom

Kao wro je 06en0aarbeHo y HanomMeHu 5 U 8 y3 dpMHaHCH]CKe M3BewWwTaje, HEeKPeTHUHE, nocrpojerba 1
onpema u 3anuxe [pywTsa Ha AaH 31. peuembpa 2014. roguHe n3Hoce 418.335 xumapa PCA, oaHoCHO
22.225 xumaga PCO n ywwbydyjy nocrtpojetba U onpemy y M3Hocy op, 83.503 xumwage PCA, 3annxe
maTepujana y usHocy oa 6.705 xnpana PCA » parte aBaHce Yy W3HOCY 0A 11.377 xwbaga PCA noroHa y
WHOCTpaHCTBY UHBECT-MMNOpT a.o. UckuTnm, Pycka depepauja Koju je 3aTBOpPeEH o4, anpuna 2009.
ropuHe. [ pywiTeo HUje U3BpWWAO TecT o6e3sspehetba nNocTpojetba U ONpeme HaBeAEeHOr NOroHa y cknaay
ca saxtesuma MPC 36 ,YMmarewe BpegHOCTU MMOBMHE" HUTH obesspeherve 3anuxa y ckiagy ca
saxtesnma MPC 2 ,3anMxe” Kao HM MCMpaBKy BPeAHOCTM HaBEAEHUX AATUX aBaHCa. Ha ocHosy
pacnonoXuee AOKYMEHTaUWje HWUCMO 6unmu y moryhHOCTM Aa noTBpAMMO HaAOKHAAWBOCT UCKasaHe
BpeAHOCTH NOCTPOjerba, ONpeme U 3anKUxa HUTH Aa KBaHTUPUKYjeMO noTeHuujanHe edpekTe 0ACTyNara
0/ HaBeAeHHWX CTaHAapAa Ha ¢duHaHcujcke ussewraje [lpywrea 3a 2014. roguHy.

Kao wro je obenopareHo y HanomeHu 7 y3 PpuHaHchjcke u3sewrTaje, yuewha y KanuTany 3aBUCHWX
npaBHMx Auu@ Ha Aad 31 peuembpa 2014. roauHe u3HOCe 146.986 xumaga PCA. OpywTso Huje
ussplwmno Tect obesspeherba oBUX yuewha y KanuTany Ha AaH 6unaHca CTara y Ckaagy ca 3axtesuma
MPC 36 ,Ymaretbe BpegHOCTU WMOBMHE". Ycnea Tora, HUCMO 'y moryhHOCTM Jga noTBpAUMO
HapOKHaAMBOCT yuewha y KanuTany 3aBUCHWUX MPaBHUX MUA, HWTH Aa KBaHTUPUKyjemo noTeHuujanHe
edeKTe 0ACTyNama 04, HaBeAEHOr CTaHAApAa Ha ¢duHaHCHjcKe nsBewrTaje [lpywrsa 3a 2014. roguHy.

Kao wrto je obenoparbeHO Y HanomeHama 9, 14 u 16 y3 duHaHCHjCKe n3BewWTaje Kao U Ha nosuuMjama
noTpauBatba NO OCHOBY Npojaje M ApYruUx noTpaXxuBara, Ha AaH bunaHca crarwa JpywTso uma
noTpakusatba N0 OCHOBY YBO3a y M3HOCY OA 59.626 xuspaga PCA, noTpakusatba NO OCHOBY npoaaje y
usHocy oa 11.798 xumapa PCA v aApyra notpaxkueara y usHocy oA 7.500 xuwapa PCA, kao u obasese no
OCHOBY A0CMENUX AyFOPOYHUX KpeauTa 'y U3HOCY OA 89.979 xumapna PCA u obase3e no ocHOBY W3BO3A Y
usHocy oa 43.458 xumaga PCA npema npuBpeAHOM apywtsy MHaycTpuja kabnosa a.A. Yy
pecTpyKTypupatby JaroguHa. Hucmo 6unmn y moryhHocTH Aa NnpubaBMMO He3aBUCHY NOTBPAY CTakba, HUTU
Ja anTepHaTMBHUM PEBM3OPCKMM MOCTyNuuma noTepAUMO peanHocT MCKasaHUX NOTpaXuBarba U
obase3a. Epexru ycarnawasarba NOTpaXKUBarba U obaBe3a ca HaBeAeHUM NpUBpPEJHUM APYLITBOM MOTY
MMaTH 3HauajaH yTnuaj Ha GUHAHCK]CKO CTarbe M NOCNOBHU pe3ynTar [pywrTsa.

Kao wrto je obenopatbeHO y HaNOMEHU 32 y3 dpuUHaHCKjCKe WU3BeWTaje, yKynaH M3HOC CYACKKX Cnoposa
Koju ce BoAe NpoTus [lpywTea Ha AaH 31. geuembpa 2014. roguHe U3HOCH 237.933 xuspage PCA. Nako
KOHauaH MCXO0J, CNOpoBa TPEHYTHO Huje moryhe npeasnaeTh, Ynpasa [pywrsa je usspwuna AyropoyHo
pesepBucatbe y U3HOCY 0/, 161.671 xwbagy PCA Ha ume npoueHe NOTEHLUjaNHNX ry6utaka Koju mory
HacTaTM No OCHOBY HaBeAeHux cnoposa. Hucmo y moryhHocTH aa npeasuaumo moryhe HeratusHe
edeKTe Koje Ha puHaHCHjCKe n3BewTaje [JpywTBa MOry UMaTn 0BU CYACKN CNOPOBHU.



W3BELWITAJ HE3ABUCHOT PEBU3OPA (HACTABAK)

CKyNwWTMHYM aKkumoHapa u Oa6Gopy AMpeKTopa NpUBPeAHOr APYLITBA
Wusect-Mmnopr a.a. beorpapa, (HacTaBak)

OCHOBa 30 MUWsberbE Ca pe3epeom (Hacmaeakx)

Mo Hawem MULbery, ocum 3a moryhe edekte nuTarba HaBeAEHUX Y OCHOBM 33 MULL/bEHE Ca PE3EPBOM,
OMHAHCMCKU  M3BELITaAjU UCTUHUTO U 06jeKTMBHO, NO CBUM MaTepujanHo 3HayajHUM NUTabUMa,
npuKasyjy GuHaHCHjcKu nonoxaj Apywrsa Ha aaH 31. peuembpa 2014. roauHe, Kao u pesynTaTte Herosor
nocnoBaba M TOKOBE FOTOBMHE 3a roMHY Koja ce 3aBpluaBa Ha Taj AaH, Y Cknafy ca pauyHOBOACTBEHUM
nponucuma Peny6nunke Cpbuje.

Ckpemarbe naxme

Kao wTo je obenopatb€HO Yy HanNoOMeHU 7 y3 duHaHCHjCKe U3BewWwTaje, yyewha y KanuTany oCTanux
npasHWX NMua Ha paH 31. peuembpa 2014. roguHe nsHoce 6pyTo 500.827 xumapna PCl, 04HOCHO HETO
117.002 xumage PCA v yrbydyjy ydewha y Kanutany npuspeaHor apywTsa fpokynau a.a. beorpag, - y
cTevajy y usHocy oa 113.801 xumaay PCA, y Kojem je y TOKY npouec pecTpyKTypupara U AOHoOWEeHe
yHanpea npunpem/beHor naaHa peopraHu3aumje y cCknaay ca 4naHom 161. 3akoHa O CTeyajy. YcBajarbem
yHanpes Npunpem/beHor naaHa peopranusaumje ykuHyhe ce creuajHu NOCTynaK Haa HaBeAeHUM
npvBpeaHUm ApyWwITBOM U aahe My ce moryhHocT Aa 06HOBM NPOU3BOAY WU HACTaBU Ca PaAOM.

Kao wTo je o6enofarbeHO y HanoMeH! 35 y3 pUHaHCHjCKe n3BewWwTaje, NOCAOBHU pauyHH OpywTtsa cy Y
6nokagm oa 22. jaHyapa 2015. roauHe no pewiery Nopecke ynpase, ®unujana Crapu paa.

ApywTso je y NOCNOBHUM KibUrama 3a 2014. roaviHy W3BPWIKMAO KOpekuuje dUHAHCHJCKNX U3BEWTaja 3a
2013. roauMHy KOpurosarbemM MOYETHOI CTakba peBanopu3aLuMoHuX pe3epBu H pobutaka No OCHOBY
MHOCTPAHOT NOCNOBakba M NpepadyHa dUHaHCHKCUX U3BeWTajy Y U3HOCY OA 85.467 xumwaga PCL,
oaHcoHo 71.512 xumapa PCA. Haseaene KopeKuuje JpywTeo je npukasano y 6unancy cramwa 3a 2013.
roguHy, mehytum [lpywTBo HUje NPUKasano M3HocC KOpeKuMja Ha NOYeTKy HajpaHujer npe3eHToBaHor
npeTXoAHOT NepnoAa Kao WTo ce 3axTesa oapeabama MehyHapoaHor pauyHOBOACTBEHOT CTaHAApAa 8
,PauyHOBOACTBEHE MNONUTUKE, NPOMEHE PayHOBOACTBEHUX npoLeHa # rpewke”.

Mo HaBeAEHUM NUTarbMMA HUje U3PaXKeHa pesepsa Y HaWem MULL/bEtbY.
M3sewmaj 0 Opy2um 3aKOHCKUM U pe2y/niamopHUmM 3aXmesuma
TopvwkeKU M3BeLTaj 0 NOCNOBakby 3a 2014. roaunHy, cacTaB/beH og cTpare [lpylwTea Ha OCHOBY 3axTe€Ba

AaTvX y YnaHy 29 3akoHa O pavyyHOBOACTBY M YNaHY 50 3akoHa O TPXMWTY KanuTtana, ycknahen je ca
duHaHCKjCKMM n3BewTajuma [lpywTsa 3a NOCN0BHY 2014. rogunHy.

Beorpag, 22. maj 2015. rogune

OsnawheHu pesn3op
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MaTtnuHn 6poj 07049528 | Lngppa penatHocT 4120 { M6 100001652

Hasue INVEST-IMPORT AD ZA 1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

CeanwTe Beorpaa-Cvapu Mpaa, Tepasnje 5

BUJTAHC CTAHA

Ha aaH 31.12.2014. roanHe
-y XurpbaaMa AuHapa -

WN3Hoc
n
Fpyna pavyHa, pauyH NO3ULUJA Aon Hanomena 6poj PeTXOAHA roAuHa
Tekyha roguna
Kpajre ctatbe 20, MouetHo crame
pal — = 01.01.20__
1 2 3 4 5 6 7
AKTUBA
A.YNMMUCAHU A
1
oo HEYNNAREHW KAINTUTAN 000
b. CTANHA UMOBUHA
(0003 + 0010 + 0019 + 0024 | 0002 1146503 1501247 0
+0034)
. HEMATEPUJANMHA
01 UMOBMHA (0004 + 0005+ | 0003 0 0 0
0006 + 0007 + 0008 + 0009)
010m ae0 019 1. Ynararba y passoj 0004
2. KotHuecuje, naTeHTy,
011,012 geo01g | "MUeHUS POGHE MyCIyXKe | o0
Mapke, copTBep U ocTana
npasa
013 n aeo 019 3.Tyasun 0006
014 1 260 019 4. Octana HemaTepHjanHa 0007
WMOBMHA
015 ae0 019 5. Hematepujantia 0008
MMOBWHa y NPUNpeMn
016 nae0 019 6. Asanon 3a 0009
HemMaTepujanHy UMOBHHY
1. HEKPETHUWHE,
NOCTPOJEHSA U ONPEMA
02 (0011 +0012 +0013 +0014 . 0010 906213 947990 0
+0015+0016 +0017 +
0018)
020,021 u geo 029 1. 3embuwre 0011 5 11119 11119
022 v peo 029 2. [paheBHHCK M 06jeKTh 0012¢ ¢ 306580 311322
023 v peo 029 3. NocTpojerva U onpema 0013 5 58244 83326

https://aplikacije3.apr.gov.rs/fiexternal/FiF orma/Detaljnije?idFiZ ahtev=b99cc543-Odfc- 4c20-8045-3a6cc424909e&N aziv=Bilans %20stanja&hash=6CBE72FEAF...  1/9
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024 v peo 029 4, MHBecTuumoHe 0014 6 487878 | 487878
HEKpeTHUHe
5. OcTane HeKPETHUHe,
0254 aeo 029 K 0015
nocTpojetba U onpema
6. HekperHuHe, NoCTpojerba
0016
026 v A0 029 nonpema y npunpemMn 5 42392 54345
7. Ynaratrba Ha TYRum
027 v peo 029 HEKPeTHNHaMa, 0017
nocTpojersiMa n onpeMun
028 n neo 029 8. ABaH.CM 33 HEeKPETHNHE, 0018
nocTpojerba U onpemMy
HI. BUOJIOWKA CPEACTBA
03 (0020 + 0021 + 0022 + 0019 0 0 0
0023)
1.
030, 031  aeo 039 Lyme n BUUIErOAMWIKY | 540
3acaamn
0321 peo 039 2. OCHOBHO CTaRo 0021
037 n 10 039 3. BUuonowka cpeacTea y 0022
NpUNpemMn
4.
038 1 40 039 ABaHcy 3a Guonowka 0023
cpeacTsa
Iv. AYTOPOYHW
SGUHAHCWUJICKK
04. ocum 047 NNACMAHWM (0025 + 0026 {0024 < 240290 553257 0
+0027 + 0028 + 0029 +
0030 + 0031 + 0032 + 0033)
1. Yyewha y kanutany
040 v A0 049 3aBUCHUX MPaBHUX NkLa 0025 105998 105998
2. Yyewha y Kanutany
041 1 peo 049 I'IDHADY)KG'HMX NPaBHKAX 0026
nuya n 3ajeAHUY KM
nogyxsatnma
3. Yyewha y kanutany
OCTanux NPaBHUX NAUA U
042 v peo 049 Apyre xapTuje oa 0027 117002 ) 371061
BPEAHOCTH PACNONOXKHNBE
3a npoaajy
4. Ayropo4Hu nnacMaHmn
neo 043, peo 044 v neo
049 MaTUYHUM W 3aBUCHUM 0028
NpaBHWUM NULIUMaA
5. flyropo4Hn NNacMaHn
neo 043, peo 044 u pec
049 OCTaNnM NoBe3aHnMm 0029
NpaBHWM NNLMMa
2160 045 1 A€o 049 6. AlyropoqHmn nhacMann y 0030
3aeMsbh
7.
21e0 045 1 4eo 049 AyropoqHun nhacMaHn y 0031
MHOCTPaHCTBY
046 n peo 049 0032

https //aplikacije3.apr.gov.rsffiexter nal/F iF orma/Detaljnije?idFiZahtev= b99cc543-Ocifc-4c20-9045- 3a6cc424909e&N aziv= Bilans % 20stanja&hash=6CBE72FEAF ...  2/9
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8. XapTuje oa BpeaHocTH
Koje ce apxxe o gocneha

9. OcTanu QyropoyHu

048 v geo 049 .
(pUHaHCKCKKU NNacMaHu

0033 17290 76198

V. AYFOPO4YHA
NOTPAXXUBAHbA (0035 +
0036 + 0037 + 0038 + 0039
+ 0040 + 0041)

05 0034 0 0 0

1. NoTpaxueatsa o4
050 n peo 059 MaTUYHOT U 3aBUCHWX 0035
npaBHUX NMuUa

2. NoTpaxusatba o
0CTanWx NoBesaHnx nuua

051w peo 059 0036

3. Notpaxuearsa no

052 n geo 059 OCHOBY Npofaje Ha po6HU 0037
Kpeaut

4. NoTpaxweatbe 3a

053 n neo 059 npoAaajy no yrosopuma o 0038
UHAHCUJCKOM NN3UHTY

5. NoTpaxusatba No

) 0039
OCHOBY jeMCTBa

054 v geo 059

6. CnopHa u cymibuBa

055 un geo 059
noTpa)kupatba

0040

7.0cTana gyropodHa
noTpaxxuearoa

056 u geo 059 0041

B. 0ANOXXEHA NOPECKA

288 CPEAICTBA

0042

. OBPTHA UMOBMHA
(0044 + 0051 + 0059 + 0060 0043
+ 0061 + 0062 + 0068 + 796315 1216285 0

0069 + 0070)

I. SAJIMXE (0045 + 0046 +

Knaca 1 0047 + 0048 + 0049 + 0050) 8 22225 37363 0

1. MaTepujan, pesepsHun

10 AENOBMW, anat U cuTau 0045 . 9687 13491
WHBeHTap

2. HepoBpuweHa

1 npon3soatba U 0046
HeaoBpLIeHe yCnyre

12 3. FoToBM NpOM3BOAN 0047

13 4. Po6a 0048 1025 6616

5. CtanHa cpeactea

14
HaMerbeHa Npoaaju

0049

6. Nnahenn aBaHcK 3a

1
S 3anuxewnycnyre 0050 11513 17256

20 0051 5278 54069 0

tttps://aplikacije3.apr.g ov.rs/fiexternal/FiF orma/Detatjnije?idFiZ ahtev=b99cc543- Odfc- 4c20-9045- 3abccd24909e&Naziv=Bilans %20stanja&hash=6C BE72FEAF...  3/9
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II. NOTPAXKUBAHLA MO
OCHOBY NPOOAJE (0052
+0053 + 0054 + 0055 +
0056 + 0057 + 0058)

1. Kynum y 3emmu -

200 v peo 209 MaTH4YHA ¥ 3aBUCHA 0052
npasBHa nuua

2. Kynuu y HHOCTPaHCTBY -

201 n aeo 209 MaTH4YHa U 3aBUCHa 0053 1192 16811
npaBHa nAMya

3. Kynuu y 3emM/bW - ocTana

202 v aeo 209 0054
nose3aHa NpaBHa nuua
4. Kynuu y MHOCTpaHCTBy -
203 n peo 209 ocTana nosesana npasHa | 0055
nnya
204 v neo 209 5. Kynuu y aeM/bu 0056 954 3000
205un peo
6. Kynuuy WHoCTpaHCTBY 0057 3132 34168
209

7. OcTana noTpaxusara

206 u aeo 209 . 0058
no ocHOBY Npoaaje

11l. NIOTPAXXUBAHA U3

21 CNEUU®UYHUX 0059 o 58441 55322
NOCNOBA

V. APYTA

2 NOTPAXKMNBAHA 0060 16624 126058

V. PUHAHCUJCKA
CPEACTBAKOJACE

236 BPEAHYJY NO OEP 0061
BPEAHOCTWU KPO3
BUAHC YCINEXA

VI. KPATKOPOYHU
GUHAHCUJICKN
23 0cMm 2361 237 MITACMAHM (0063 + 0064 0062 ¢ 686213 794302 0

+0065 + 0066 + 0067)

1. KpaTKOpOYHWN KPEAUTH 1
230 1 neo 239 NNaCMaHW - MATUYHA U 0063 1120 720
3aBUCHa NpaBHa NKYa

2. KpaTKOPOUYHU KPeanuTHU
231 v fieo 239 NNacMaHKu - ocTana 0064
noeesaHa NpaBHa fnMua

3. KpaTKOPOUYHWU KpeanuTH 1

9
232upe023 3ajMOBM Y 3€M/bY 0065 8179 94560
. K|
233 w60 239 4 ‘ PaTKOPOUHU KPEAUTHU U 0066
3ajMOBW Y UHOCTPAHCTBY
5. OcTann KpaTKkopoyHn
234, , 2 .
34,235, 238  peo 239 (PUHAHCH]CKW NNacMaHu 0067 676914 699022
VIi. FTOTOBUHCKU
24 EKBUBANEHTU N 0068

960 455
FOTOBUHA

https :/faplikacije3.apr.gov.rs/fiedernal/F iF orma/Detaljnije?idFiZ ahtev=b99cc543- Odfc-4c20- 9045- 3abec424909e&N aziv=Bilans %20stanja8hash=6CBE72FEAF...  4/9
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VII. NOPE3 HA 1I0AATY
z BPEAHOCT 0069
IX. AKTUBHA BPEMEHCKA
28 ocum 288 PASIPAHVYUEFLA 0070 6574 148716
A YKYNHA AKTUBA =
NOCNOBHA UMOBUHA -
(0001 + 0002 + 0042 + 0071 1942818 2717532 0
0043)
h. BAHBMAAHCHA
88 AKTMBA 0072 1479284 1482622
NACHBA
A. KANUTAN (0402 + 0411
-0412+ 0413+ 0414 +
0415-0416 + 0417 + 0420 - | 0401 1233114 1315661
0421)20=(0071-0424 -
0441 -0442)
1. OCHOBHW KANMUTAN
(0403 + 0404 + 0405 + 0406
30 +0407 + 0408 + 0409 + 0402 620312 620312 0
0410)
300 1. AKuMjcKK Kanutan 0403 11 98136 98136
2. Yaenw ppywrasa c
301 OrpaHU4YEeHOM 0404
oarosopHouwhy
302 3. Ynoan 0405
303 4. ip>xasHu KanuTan 0406
304 S. ApywTBeHN KanuTan 0407
3056 6. 3aApy><Hu yaenu 0408
306 7. EMucuoHa npemuja 0409 488061 488061
8. OcTanu OCHOBHM
309 . KanwTan 04101 14 34115 34115
. YOUCAHW A
31 HEYMAAREHU KAMUTAN 0411
Il. OTKYTIJBEHE
047237 CONCTBEHE AKLIMJE 0412
32 V. PE3EPBE 0413 54974 54974
V. PEBANOPUIALMNOHE
PE3EPBE NO OCHOBY :
PEBA/IOPU3ALIMJE '
330 HEMATEPUJATHE 0414 213819 213836
MMOBWHE, HEKPETHUHA,
NOCTPOJEHA M ONPEME

hitps.//aplikacije3.apr g ov.rs/fiexternal/F iF orma/D etaljnije?idFiZ ahtev=b99cc543-Odfc-4c20-9045- 3a6cc424909e&N aziv= Bilans %20stanja&hash=6CBE72FEAF... 5/9
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33 ocum 330

VI. HEPEAJTU30BAHW
A0BMUN N0 OCHOBY
XAPTUJA 0 BPEQHOCTU
M APYIUX KOMNOHEHTU
OCTANOr
CBEOBYXBATHOI
PE3YNTATA (noTpaxHa
canpa padyHa rpyne 33
ocvm 330)

0415

Detaljnije - APR

41338

254253

33 ocum 330

Vii. HEPEANTU30BAHN
rysnvum No oCHOBY
XAPTUJA 04 BPEAHOCTH
M APYIrMX KOMNOHEHTU
ocTANor
CBEOBYXBATHOI
PE3YNTATA (ayroeHa
canpa padyHa rpyne 33
ocum 330)

0416

71512

34

ViI. HEPACNOPEBEHU
NOBUTAK (0418 + 0419)

0417

302671

243798

340

1. Hepacnopehenu go6utax
paHnjux roauHa

0418

243798

219644

341

2. Hepacnopehexu potuTak
Tekyhe roaune

0419

58873

24154

IX. YYELWUTRE BE3 NMPABA
KOHTPONE

0420

35

X. TYBUTAK (0422 + 0423)

0421

350

1. Fy6UTaK paHHUmX roaMHa

0422

351

2. Ty6utak Tekyhe rognHe

0423

B. AYTOPOYHA
PE3EPBUCAbA U
OBABE3E (0425 + 0432)

0424

163393

163311

40

1. AYFOPO4YHA
PE3EPBUCAHDbA (0426 +
0427 + 0428 + 0429 + 0430
+0431)

0425

12

161671

161671

400

1. PesepBucatba 3a
TPOWKOBE Y FapaHTHOM
POKYy

0426

401

2. Pe3epBucatba 3a
TPOLWKOBe 06HaB/batba
npvupoaHux oratcraea

0427

403

3. PesepBucatba 3a
TpowKoOBe
pecTpyKTypuparba

0428

404

4. PesepBucarba 3a
HaKHape u apyre
Geneduuvje 3anocneHunx

0429

405

https:/aplikacije3.apr.g ov.rsfiedernal/F iF orma/Detaljnije?idFiZ ahtev=b99cc543-0dfc-4c20- 9045-3a6cc424909e8&N aziv=Bilans %20stanja&hash=6CBE72FEAF ...
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5. PesepBucarba 3a
TpoWwKOoBe CY ACKUX
cnopoBa

Detaljnije - APR

4021 409

6. Octana ayropovna
pesepaucarba

0431

M

II. 1YFOPOMHE OBABE3E
(0433 + 0434 + 0435 + 0436
+0437 + 0438 + 0439 +
0440)

0432

1722

M0

1. O6aBese Koje ce mory
KOHBEPTOBATH y KanuTan

0433

1640

2. O6aBese npemMa
MaTUMHUM 1 3aBUCHUM
NPaBHUM iMLUMA

0434

1704

1615

412

3. O6aBe3e npemMa OCTanNUM
NOBE3aHNUM NPaBHUM
nMumma

0435

413

4. O6aBe3e N0 EMUTOBAHNM
xapTvjaMa of BpeAHOCTH Y
nepuvoay Ay>XeM oA roauHy
AaHa

0436

414

5. AyropoyHuM KpeanuTH U
3ajMOBW Y 3EM/bW

0437

M5

6. [lyropo4Hu KpeauTn n
3ajMOBM Y MHOCTPaAHCTBY

0438

416

7. O6ase3se No OCHOBY
(pMHaHCHjCKOr NU3NHra

0439

419

8. Ocrane ayropoyHe
obasese

0440

18

25

498

B. OANOXEHE NOPECKE
OBABE3E

0441

87870

89802

42 10 49 (ocum 498)

I. KPATKOPOYHE
OBABE3E (0443 + 0450 +
0451 + 0459 + 0460 + 0461
+0462)

0442

458441

1148758

42

I. KPATKOPOYHE
OUHAHCWUJICKE OGABE3E
(0444 + 0445 + 0446 + 0447
+0448 + 0449)

0443

135266

121105

420

1. KpaTKOpPOUYHM KpeanTH
OA MaTUUYHWUX U 3aBUCHUX
NPaBHUX nuua

0444

421

2. KpaTKOpOUHM KpepuTv
0/, OCTafINX NOBE3aHWX
nNpasHUX Anua

0445

422

3. KpaTKOPOYHM KpeauTu v
33jMOBM Y 3eM/bU

0446

2982

423

4. KpaTKOpPOYHM KpeanuTm n
3ajMOBM Y HHOCTPaHCTBY

0447

https:/faplikacije3.apr.g ov.rs/fiexternal/F iF orma/Detaljnije ?idFiZ ahtev=b99cc543- Odfc- 4c20- 9045- 3a6cc 424909e&N aziv= Bilans %20stanja&hash=6CBE72FEAF ...
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427

5. O6aBeae No OCcHOBY
CTanHUX CpeAcTaBa u
cpeacTaBa o6ycTaB/beHor
ROCNoBakba HaMEHEHUX
npoAaju

0448

Detaljnije - APR

424,425,426 1429

6. OcTane KpaTKOpoYHe
¢duHaHcujcke obasese

0449

135266

118123

Il. NIPUMJBEHWN ABAHCW,
AENO3UTU U KAYLINJE

0450

3656

667756

43 ocnm 430

1ll. OBABE3E 13
MOC/IOBAHbA (0452 +
0453 + 0454 + 0455 + 0456
+0457 + 0458)

0451

194491

262073

431

1. LoBasrbaumn - MaTUUHA 1
3aBUCHa NpaBHa nuua y
3eM/bH

0452

432

2. fo6ap/mayun - MaTUYHA U
3aeucHa NpaBHa anua y
VHOCTPaHCTBY

0453

433

3. lo6aB/bayn - ocTana
noBe3aHa npasHa nuuay
3eM/bU

0454

434

4. lobaB/baun - ocTana
noBe3zaHa NpaBHa NKLA Y
MHOCTPAHCTBY

0455

435

5. o6apmaym y 3eM/bu

0456

11827

5406

436

6. Nob6aBmaum y
WMHOCTPaHCTBY

0457

182590

256593

439

7. Ocrane o6aBese U3
nocnosara

0458

74

74

44,451 46

IV. OCTANE
KPATKOPOUYHE OBABESE

0459

16

106660

87194

47

V. OBABES3E MO OCHOBY
NOPESAHA ACAATY
BPEAHOCT

0460

981

1006

48

VI. OBABESE 3A OCTANE
MNOPESE, AONPUHOCE N
APYFE AAXXBUHE

0461

16597

8829

49 ocvm 498

VIl. TACUBHA
BPEMEHCKA
PA3MPAHUYEHA

0462

790

795

O TYBUTAK U3HAL
BUCUHE KATIUTANA (0412
+0416 + 0421 -0420-0417
-0415-0414-0413-0411
-0402) 2 0 = (0441 + 0424 +
0442 -0071)20

0463

https:/aplikacije3.apr.gov.rs/fiexternal/F iF orma/Detaljnije?idFiZ ahtev=b99cc543- Odfc-4c20-9045- 3a6cc424909e&N aziv=Bilans %20stanja&hash=6CBE72F EAF ...
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E. BAHBMJIAHCHA
89 NACHBA 0465 1479284 1482622
Yy - 3aKOHCKW 3aCTYNHUK
—
fava 20 roAuHe

JoestcS

O6pasau nponucaH NpaBUAHUKOM O CaaPWHU U HOpMU 06pasaLa PUHAHCHICKUX U3 npywTBa, 3aApyre v npedy3eTHuke ("CnyxGeHmn rnacHuk PC", 6p.

95/2014 1 144/2014)

Povratak na listu obrazaca (/fiexternaI/FiForma/IndexDetannije?idFiZahtev=b99cc543-0dfc-4020-9045—3a600424909e&hash=GCBE72FEAFC83FDSE0956DB16F90C930EBE98A84)
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I'Ionyl-baBa npaegHoO nuuye - npegys3eTHUK
MaTuunmn 6poj 07049528 | Wndpa penarHoctu 4120 ; MAB 100001652
Haaus INVEST-IMPORT AD ZA IZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)
Cepuwre Beorpap-Ctapu l'pap, Tepasuje 5
3a nepuoaoa 01.01.2014. ao 31.12.2014. roguHe
-y XMrbagaMa amHapa -
U3Hoc
I'pyna pauyna, pauyH no3uynuJA Aon Hanomena 6poj
Tekyha roguua MpeTxoaHa roguHa
1 2 3 4 5 6
NPUXOoaU U3 PEAIOBHOI
MOCNOBAHA
A. MOCNOBHU NPUXO AN
60 a0 65, ocuM 62 M 63 1001
(1002 + 1009 + 1016 + 1017) 58534 62370
1. MPUX0AM 0A NPOJAJE POBE
60 (1003 + 1004 + 1005 + 1006 + 1002 834 3984
1007+ 1008) i
1. Npuxopu oA npoaaje poGe
600 MaTUYHWUM U 3aBUCHUM NpaBHUM | 1003
NUuMMa Ha aomaheM TPXUWITY
2. Mpuxoamn oa npoaaje pobe
601 MaTUYHUM U 3aBUCHUM NpaBHUM | 1004
JMUMMA Ha MHOCTPAHOM TPXKULWITY
3. MNpuxoau oa npoaaje poGe
602 OCTaNNM NOBE3aHUM NPABHUM 1005
NuuMMa Ha JoMaheM TPXULITY
4. MNpuxoan oa npoaaje pobe
603 OCTaNNM NOBE3AHUM NPABHUM 1006
JIMUMMA Ha MHOCTPAHOM TPXUWTY
5. Mpuxoau oa npoAaje pobe Ha
604 AomaheM TpXUWTY 1007 834 3984
605 6. Mpuxoam o npoaaje pobe Ha 1008
MHOCTPaHOM TPXHUWTY
I. NPUXoan o4 NPOOAJE
61 NPOU3BOAAWNYCNYTA(1010+ 1009
10114 1012+1013+1014 + 503 3365
1015)
1. Npwnxoamn oa npoaaje
610 NpoOU3BOAA U YCNYTra MaTUYHUM U 1010
3aBMCHHUM NPaBHUM NMUMMa Ha
Aomahem TPXHWTY
2. Mpwuxoau oa npoaaje
611 NpoM3BOAA M YCIyTra MaTUY HAM K 1011
33BUCHUM NPABHWUM /TMUMMA Ha
MHOCTPAHOM TPXUWTY

hitps.//aplikacije3.apr gov.rsffiexternal/F iF orma/Detaljnije?idFiZ ahtev= b99cc543- Odfc- 4c20-9045- 3a6¢c424909e8N aziv=Bilans %20uspeha&hash=6CBE72FEA...  1/5
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612

3. Mpuxoavn oa npoaaje
Npou3BOAA M yCNyra ocTanum
NOBE3aHUM NPABHUM NMLINMA Ha
poMaheM TPXUWTY

1012

Detaljnije - APR

4. Npuxoam op npopaje
NpOU3BOAA K yCNyra ocTanum
noBe3aHUM NPaBHAM NKLIMMA Ha
MHOCTPAHOM TPXUWTY

1013

614

5. MpwuxoAu oA npoaaje
NpoM3BOAA M YCiyra Ha Aomahem
TPXAWTY

1014

615

6. Mpuxoam oA NPOAaje roToBKX
npon3eoaa nycnyra Ha
VNHOCTPAHOM TPXUILTY

1015

503

3365

64

. NPUXOAU Of1 NPEMUJA,
CYBBEHUWJA, I0TALIMJA,
AOHALMJAUCA.

1016

65

Iv. APYTU NOCNOBHU
apnuxoau

1017

57197

55021

PACX0W U3 PEAIOBHOI
NOCNOBAHA

50 #o 55,62 u 63

B. NMOCNIOBHU PACXOAN |

(1019 -1020 - 1021 + 1022 + 1023
+1024 + 1025+ 1026 + 1027 +
1028 +1029)20

1018

140366

148970

50

I. HABABHA BPEJHOCT
NPOAATE POBE

1019

4623

62

Il. APUX0AN 04 AKTUBUPAHA
YYUHAKA N POBE

1020

630

11l. NOBERAHE BPEAHOCTH
3A/IUXA HEAOBPLEHUX U
rOTOBUX MPOU3BOAA N
HEOBPLWEHWUX YCNYTA

1021

IV. CMAHLEHE BPEAHOCTH
3AJIMXAHEAOBPWEHUX U
rOTOBUX MPOU3BOAA N
HEAOBPLWEHWX YCNYTA

1022

51 ocum 513

V. TPOWKOBU MATEPUJANA

1023

1348

1785

513

VI. TPOLWKOBUTOPUBA
EHEPIWMJE

1024

13490

12820

52

VII. TPOWKOBW 3APALA,
HAKHAZA 3APAJA N OCTASIN
NNYHU PACX0OOU

1025

18

96398

100591

53

Vill. TPOWKOBY NPOU3BOAHNX
YCNYTA

1026

6049

6879

540

I1X. TPOWKOBY AMOPTU3ALINMJE

1027

6604

5715

541 po 549

X. TPOWKOBY AYFrOPOYHNX
PE3EPBUCAHA

1028
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XI. HEMATEPUJANTHA
TPOWIKOBU

1029
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19

16477

16557

B. MOCNOBRU AOBUTAK (1001 -
1018)20

1030

r.NOCNOBRUTYBUTAK (1018 -
1001)20

1031

81832

86600

66

A. PUHAHCUJCKWU NPUX0 AN
(1033 + 1038 + 1039)

1032

20

83249

58874

66, ocum 662, 663 n 664

I. PUAHAHCUJCKN MTPUXOAN O
NOBE3AHUX SIMUA U OCTASMN
OUHAHCUJICKU NPUXOAN
(1034 + 1035 + 1036 + 1037)

1033

4654

4741

660

1. DUHAHCH]CKN NPUXOAK OR
MaTUYHWX ¥ 3aBUCHUX NPaBHUX
nvua

1034

3304

661

2. GUHaHCHjCKK NpUXoan o4
OCTasInX NoBEe3aHWX NpaBHNX
nuua

1035

1350

4741

665

3. Npuxoav oa ydewha y ROGMTKY
ApUAPY>KEHWUX NPABHUX UL N
3ajeAHAYKMX NOAYXBaTa

1036

669

4. OcTanu GpUHaHCHiCKM NPUXOAN

1037

662

1. NPUXOAM O KAMATA (04
TPERUX NTULLA)

1038

34485

43241

663 n 664

ill. NO3UTUBHE KYPCHE
PA3/IMKE U NO3UTUBHHU
EQEKTU BANYTHE KNAY3YNE
(NPEMA TPERUM NTULIUMA)

1039

44110

10892

56

. PUHAHCHUJICKU PACXOAH
(1041 + 1046 + 1047)

1040

21

29733

8409

56, ocum 562, 563 n 564

I. PUHAHCHUJICKU PACXOAN U3
OHOCA CATNIOBE3AHNM
NPABHUM IMLIMMA N OCTANU
OUHAHCWNJICKU PACX0AW (1042
+1043 + 1044 +1045)

1041

83

645

560

1. ®UHaHCKHjcKn pacxopv U3
0AHOCA Ca MaTUYHUM W 3aBUCHUM
NPaBHAM UUKMA

1042

83

645

561

2. DUHAHCHJCKWU pacxoan n3
ofiHOCa €a OCTaIMM NOBE3AHUM
NPpaBHAM NULIMMa

1043

565

3. Pacxoamn oayyewha y ry6utky
NPUAPY KeHUX NPaBHWUX NULA W
3ajeHNUKKX Noay xBaTa

1044

566 n 569

4. OcTann GUHAHCH]CKK pacxoan

1045

562

Il. PACXO QU KAMATA (MPEMA
TPERUM SIULIMMA)

1046

7631

2992
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5631 564

Ill. HETATUBHE KYPCHE
PA3JINKE N HETATUBHU
EQEKTU BANYTHE KJTAY3YJIE
(NPEMA TPERUM JIULIUMA)

1047
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22019

4772

E. AOBUTAK U3
OUHAHCUPADA (1032 - 1040)

1048

53516

50465

X.TYBUTAK U3
OUHAHCHPAMA (1040 - 1032)

1049

683 1 685

3.NPUXOM OA,
YCKNABMBAHA BPE[JHOCTU
OCTAJIE UMOBMHE KOJA CE
MCKA3YJE MO GEP BPEAHOCTH
KPO3 BUJTAHC YCNEXA

1050

2601

5831585

W.PACXOaM 04
YCKNABMBAHbA BPEAJHOCTHU
OCTANE UMOBUHE KOJA CE
WUCKA3YJE MO ®EP BPEAHOCTH
KPO3 BU/TAHC YCNEXA

1051

22

109486

5079

67 1 68, ocnm 683 1 685

J. OCTANY NPUXOAHU

1052

23

388462

85504

57 n 58, ocnm 583 n 585

K. OCTANK PACXOAN

1053

24

182656

3399

N. ROBUTAK U3 PEAOBHOT
NOCNOBAHA NPE
OMOPE3NBAHbA (1030 - 1031 +
1048 - 1049 + 1050 - 1051 + 1052
-1053)

1054

68004

43492

Jb. T'YBUTAK U3 PEIOBHOT
NOCNOBAHA NPE
OMOPE3NUBAHbA (1031 -1030 +
1049 -1048 + 1051 -1050 + 1053
-1052)

1085

69-59

M. HETO IOBMTAK
NOC/OBAHbA KOJE CE
OBYCTABJ/bA, EQEKTH
NPOMEHE PAYYHOBO/ICTBEHE
MOMIMTUKE U NCTIPABKA
TPEWAKA U3 PAHAJIUX
NEPMOJA

1056

463

59-69

H. HETO N'YBUTAK NOC/I0BAMA
KOJE CEOBYCTAB/bA,
PACXO0AX NPOMEHE
PAYYHOBOACTBEHE
NOIMTUKE U UCTIPABKA
FPELLAKA U3 PAHUJUX
NEPUOOA

1057

6005

Hb. IOEUTAK NPE
OMOPE3NBAKbA (1054 - 1055 +
1056 - 1057)

1058

25

68467

37487

0.TYBUTAK NPE
ONOPE3UBAIbA (1055 -1054 +
1057 - 1056)

1059

N. NOPE3 HA OBUTAK

721

I. NIOPECKU PACXOA NEPUOOA

1060

11526

3578
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25

1l. OQNNOXEHU NOPECKKU 1061
PACXOAU NEPUOOA 9755

feo 722

ili. 0O4J10)KEHU NMOPECKN

Reo 722 MPUXOAM NEPUOOA 1062 25 1932

P. UCTIIAREHA IWHHA
723 NPUMAHLA MOCMOJABLLA 1063

C. HETO OBUTAK

(1058 - 1059 - 1060 - 1061 + 1062 - 1064 | 25 58873 24154
-1063)

T.HETO F'YBUTAK

(1059 - 1058 + 1060 + 1061 - 1065
1062 + 1063)

I. HETO AOBUTAK KOJU
APUNALA MAHBUHCKUM 1066
YNATAYUMA

I. HETO A,OBUTAK KOJWU
NPUNALQA BERUHCKOM 1067
BAACHUKY

Ili. HETO T'YBUTAK KOJWU
APUNAAA MAHBUHCKUM 1068
YAATAYUMA

IV. HETO NI'YBUTAK KOJW
NPUNAAA BERUHCKOM 1069
BAACHUKY

V. 3APAZIA NO AKLIUJN

1. OcHoBHa 3apafia No akLmnjn 1070 26 1

2. YMarbeHa (pa3BofrbeHa)

. 1071
3apapa no akuuju ﬁ D
AL %)
y § N\ / 3aKOHCKM 3aCTYNHWK
¥ B b4 »r —
pada 20, rognHe % JQGRAD

*
=3
5

06pasau nponucax MpaBrIHUKOM O CaAPXWHA U HopMh o6pa3alia BMHAHCHICKK
95/2014 1 144/2014)

a apywiTea, 3aapyre v npeay3ethuke (“Cnyx6enm rnackuk PC’, 6p.

| Povratak na listu obrazaca (/fiexternal/FiF orma/IndexDetaljnije?idFiZahtev=b99cc543-0dfc-4c20-9045-3a6cc424909e8hash=6CBE72F EAFC83FD3EC956DB16F90CI30EBEIBA84)
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I'IonyH:aBa npaBHO Nuue - Nnpeay3eTHUK

MaTuuHu 6poj 07049528 1 Wudpa aenatHocTh 4120 } NNB 100001652

Ha3us INVEST-IMPORT AD ZA IZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

CeanwTe Beorpap-Crapu Mpaa , Tepasuje 5

U3BELUTAJ O OCTAJIOM PE3YJITATY

3a nepuop 04 01.01.2014. 00 31.12.2014. roanre
-y XM/bapama anvHapa -

pyna HanomeHa N3noc
NO3ULIUJA Aon
pauyHa, pauyH 6po) Texyha roguna MpeTxoaHa rogMHa
1 2 3 4 5 6

A.HETO PE3YNTAT U3

NMOCNOBAHA

|. HETO AOBUTAK (AQN 1064) 2001 25 58873 24154

1. HETO T'YBUTAK (AON 1065) 2002

B. OCTA/IM CBEOBYXBATHU
AOBUTAK UNU TYBUTAK

a) Ctaske koje Hehe 6uTn
peknacuduxoBane y Bunaucy
ycnexa y 6yayhum nepuopuma

1. NpomeHe peBanopusalije
HeMaTepujanHe UMOBUHE,
HeKPeTHWHa, MOCTPOojeHba W onpeMe

330 a) nopehatbe peBanopU3aLUOHNX 2003
pesepeu 79600

6) cMatberbe peBanopn3aunoHux 2004
pesepeu 17 11940

2. AKTYapCKu A06HLM WAN Ty6uLm
No OCHOBY NNaHOBa ASPNHNCAHNX
npumaroa

331

a) poGuum 2005

6) ryGnun 2006

3. Alo6uum unm ry6uum no ocHoBy
ynararba y BNaCHNMKe MHCTPyMeHTe
KanuTana

332

a) pobuumn 2007

6) ry6uum 2008

4. lo61ULM WM Ty6UUM NO OCHOBY
yAena y ocTanoM cBeoGyxBaTHOM
LOBHUTKY UAK TYGUTKY NPUAPYMKEHNX

ApywTaga
333

a) po6uun 2009

https..//aplikacije3.apr.gov.rs/fiedernal F iF orma/Detaljnije?idFiZahiev=b99cc543- Odfc-4c20-9045-3abcc424909e&N azive [zve%C 5%A 1ta) % 200%200stalom®%20r... /3
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6) ry6uymn

2010

6) CraBKe Koje HaKHagHO Mory
6uTH peknacuduxosake y Bunancy
ycnexa y 6yayhium nepuoguma

334

1. Lo6ULM UK ryGuLM NO OCHOBY
npepayyHa (UHaHCHjCKKUX
M3BelTaja MHOCTPaHOr MOCNOBakba

a) Aobuum

20Mm

116932

18234

6) ry6uum

2012

4275

5554

335

2. lo6uum unu ry6uLm oa
UHCTPYMEeHaTa 3alITUTe HEeTo
ynaratba y MHOCTpaHo nocnosatse

a) aobnun

2013

6) ryéuum

2014

336

3. No6uLm unK ry6uLm no ocHosy
MHCTpYMeHaTa 3aluTUTe PU3nKa
(xeymHra) HoBYaHOr ToKa

a) aobuun

2015

6) ryéuum

2016

337

4. lo6uLm nrm ry6uLm no ocHoBY
XapTuja o BPEAHOCTH
pacnonoXmnenx 3a Npoaajy

a) gobnum

2017

6) ry6uum

2018

254060

1425

I. OCTANM BPYTO CBEOBYXBATHMU
JIOBUTAK (2003 + 2005 + 2007 +
2009 + 2011+ 2013 + 2015 + 2017) -
(2004 + 2006 + 2008 + 2010 + 2012
+2014+2016+2018)20

2019

78915

Il. OCTANM BPYTO
CBEOBYXBATHM I'YBUTAK (2004 +
2006 + 2008 + 2010 +2012 + 2014 +
2016 +2018) - (2003 + 2005 + 2007
+2009 +2011+2013+2015+
2017)20

2020

141420

Il. NOPE3 HA OCTANN
CBEOBYXBATHN IOBUTAK UNA
F'YBUTAK NEPUOAA

2021

21213

11837

V. HETO OCTANM CBEOBY XBATHW
AOBUTAK (2019 -2020-2021) 20

2022

67078

V. HETO OCTA/IA CBEOBYXBATHU
F'YBUTAK (2020 -2019 +2021)20

2023

162633

B. YKYNAH HETO CBEOBYXBATHN
PE3YNTAT NEPNOJA

https://aplikacije3.apr.g ov.rs/fiedernal/FiF orma/Detaljnije?idFiZ ahtev=b99cc543- Odfc- 4c20-9045- 3a6cc 424909e&Naziv= 1zve%C 5%A 1 taj%200%200stalom%20r... 2/3
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I. YKYNAH HETO CBEOBYXBATHM
[OBUTAK (2001 - 2002 + 2022 - 2024 91232
2023)20

II. YKYNAH HETO CBEOBYXBATHH
F'YBUTAK (2002 - 2001 + 2023 - 2025
2022)20

103760

. YKYNAH HETO CBEOBYXBATHW
AOBUTAK UNIU TYBUTAK (2027 +
2028) = AOM 2024 2 0 nan AON
2025>0

2026 0 0

1. NpunucaH seRNHCKUM
BNACHALMMA KanuTana

2027

2.n j
punucaH BAACHULMMa KOjU 2028

HeMajy KoHTpony Q::;‘ A MPO,?)

Yy v 3aKOHCKHM 3aCTYNHUK

(5] -
BEOGRAD x Ve o X el
0 &/

O6pa3ay nponMcak MpaBUNHWKOM 0 CaapXXnHKN 1 Gopmn o6pasaya unHaHcHjekm, pyiTaja 3a M nHa apywTea, 3aapyre v npepyaeTHuke ("Cnyxbexn rnacHuk PC*, 6p.

95/2014 v 144/2014) iinvesVy

pava__ 20_____ roAnHe

‘137‘7“- BZx IN"

i Povratak na listu obrazaca (/fiexternaI/FiForma/IndexDetannije?idFiZahtev=b990c543-0dfc-4c20-9045—336cc424909e&hash=6CBE72FEAFC83FD3EC956DB1 6F90C930EBEIBAB4)
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MonyraBa NpaBHO NMLE - Npeay3eTHUK
Martununu 6poj 07049528 IUndpa genatHocTm 4120 : MWB 100001652

Hasaus INVEST-IMPORT AD ZA I1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

Cennwre Beorpan-Crapu 'pag , Tepasuje 5

U3BELWUTAJ TOKOBUMA TOTOBUHE

3a nepnofa oA 01.01.2014. ao 31.12.2014. rognHe

-y Xurbafama AuHapa -

WU3Hoc
Mo3uuuja Aon
Texyha roguHa MpeTxoana roguHa
1 2 3 4
A. TOKOBU F'OTOBUHE U3 MOCNOBHUX
AKTUBHOCTHU
3001 51472 118923
I. MpUnnBM roToBMHE M3 NOCIOBHUX aKTMBHOCTH (1 Ao
3)
1. MNpopAaja v NpUM/LEHN aBaHCK 3002 218 22032
2. MNpyMrbeHe KaMaTe U3 NMOCNOBHNUX aKTUBHOCTH 3003 2 12
3. OcTanu NpUMBK M3 peiOBHOr NOCNOBakba 3004 51252 96879
il. OAnnBK roToBUHE U3 NOCNOBHNX AKTUBHOCTU (1 A0 5
5) 300 176217 178780
1. Ucnnare go6aBrbavnMma U JaTH aBaHCK 3006 116707 74435
2. 3apafe, HaKHafe 3apasa U OCTasIN NINYHW PAcXOau 3007 42499 85238
3. Mnahene kamaTe 3008 6824 712
4. Nopes Ha aobuTak 3009 2024 4608
5. 0AnMBM Mo GCHOBY OCTA/IUX jaBHUX NPUXOAA 3010 8163 13787
1ll. HeTo npunua rotoBrHE N3 NOCNOBHUX aKTUBHOCTH
3011
(-1
IV. HeTo 04/ 1MB roTOBUHE M3 NOCNIOBHUX aK TUBHOCTH 2
Q) 301 124745 59857
B. TOKOBU TOTOBUHE U3 AKTUBHOCTM
WHBECTUPAHbA
: 3013 131457 88042
I. MpnnuBmM roToBUHE N3 aKTUBHOCTM MHBECTUPaKba (1
Ao 5)
1. Npoaaja akLmja n yaena (HeTo NpunuBm) 3014
2. MNpopaja HemaTepwjasiHe NMOB UHE, HEKPETHWHA, 3015
nocTpojerba, onpeMe U GMONOLLIKUX cpeacTana 340
3. OcTanu hMHaHCH|CK K NIacMaHK (HeTo NpPUAKBH) 3016 131117 88042
4. MpuMrbeHe KamaTe U3 aKTUBHOCTU MHBECTUPaHLE 3017

https ://aplikacije3.apr .g ov.rsifiexternal/FiF orma/Detaljnije?idFiZ ahtev=b99cc543- Odfc-4c20-9045-3a6cc424900e8N aziv= 12ve%C5%A1taj%200%20tokovima%20...  1/3
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5. NpuMbeHe auBUAEHAR 3018
1. OAnMBM rOTOBMHE M3 AKTUBHOCTH UHBECTUPaHba (1
o3 3019 633 28868
1. KynosuHa aKumja u yaena (HeTo oanven) 3020
2. KynoBuHa HemaTepujanHe UMOBHUHE, HeKPETHUHA,
i 3021 142 520
nocTpojerba, onpeme U BUONOLWIKKX CpeacTaBa
3. OcTanu HUHAHCHICKK NNacMaHu (HeTO OANMBH) 3022 491 28348
Ill. HeTo NPUNUB rOTOBUHE U3 AKTHBHOCTH 3023
uHBecTuparba () 130824 59174
IV. HETO 047 MB FOTOBWUHE U3 aKTUBHOCTH
3024
nHBecTUpatba (1I-1)
B. TOKOBU FrOTOBUHE U3 AKTUBHOCTH
SGUHAHCUPADA
3025 0 3000
I. MpUAMBY rOTOBMHE U3 AKTUBHOCTH DHUHaHCKpakba (1
Ro5)
1. Yeeharbe ocHOBHOF Kanutana 3026
2. LlyropoqHM KpeauTH (HETO NPUNKBEK) 3027
3. KpaTKOPOYHM KPEAHTH (HETO NPUANBH) 3028 3000
4. Octane gyropoyHe obaBese 3029
5. OcTane KpaTKopo4He obaBese 3030
11. OANMBM roTOBMHE M3 aKTUBHOCTH duHaHcUparba (1 0
206) 3031 5561 2905
1. OTKyn CONCTBEHNX aKumja U yaena 3032
2. [lyropouHH KpeanTH (OANHMBH) 3033
3. KpaTKOpOYHK KpeauTH (OANHBHK) 3034 3000
4. Octane obasese (04MBH) 3035 2561 ] 2005
5. OUHAHCHJCKU NTUIUHT 3036
6. Ucnnahene guBuaeHae 3037
lil. HeTo NpUNKMB roToBMHE U3 AKTUBHOCTH 1038
duHaHcuparva (I-1) 95
IV. HeTo o/IMB roTOBHHE M3 aKTUBHOCTH 1039
tuHaHcuparba (IIH) 5561
. CBEFANPWIUB FOTOBUHE (3001 + 3013 + 3025) 3040 182929 209965
. CBEFrA O/IKB FOTOBKHE (3005 + 3019 +3031) 3041 182411 210553
H. HETO NPUNKB FrOTOBUHE (3040 - 3041) 3042 518
E.HETO OJ/IMB FOTOBWHE (3041 - 3040) 3043 588
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. rOTOBUHA HA MOYETKY OBPAYYHCKOr

MEPUOJA 3044 455 137
3. MO3NUTUBHE KYPCHE PA3/IUKE MO OCHOBY 3045 -
MPEPAYYHA FTOTOBUHE 7 2
W. HETATMBHE KYPCHE PA3/TUKE N OCHOBY 3046
MPEPAYYHA FOTOBUHE 20 96
J. FOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOJA
3047 455
(3042 -3043 + 3044 + 3045 - 3046)
Yy 3aKOHCKH 3aCTYNHKUK
- " —
pawa 20____ roauue ( 8 M [ 77 r~
=)

<, U g/
O6pa3zay NponncaH NpaBuIHUKOM O CaAPXKNHA Y tdopmu obpasaua dJMHaHCMjCKMX\@LUTaja 3a npus(gé/i.\é(gnpymma, 3agpyre v npeay3ethunke ('Cyx6eHn rnacHuk PC", 6p.
95/2014 n 144/2014) N AN
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nOI'IYI-baBa NpaBHO NnLe - Npefy3e€THUK

MaTuuHu 6poj 07049528 z Wudpa AenaTHOCTH 4120 NGB 100001652

Haaus INVEST-IMPORT AD ZA 1ZVOZ, UVOZ | INVESTICIONE RADOVE, BEOGRAD (STARI GRAD)

Ceavuwre beorpap-Ctapu Mpag, Tepasmje 5

WU3BELWITAJ O MPOMEHAMA HA KAMUTANY

3a nepnoaon01.01.2014. 5o 31.12.2014. rogune
- ¥ XW/bajiama AvHapa -

KomMnoHeHTe xanuTana

PegHu
onuc 30 31 32

6poj aon Aon Aon
OCHOBHM KanuTan YnucaHu a Heynnahesu Kanuran Peaepee

1 2 3 4 5

MoyeTHo CTarve NpeTxogHe
roavHe Ha aan 01.01.____

a) AyroBHY cano pauyHa 4001 4019 4037

6) NOTPaXKHW Canao pavyHa 4002 620293 4020 4038 54974

WUcnpaeka mavepujanto
3HAMAjHUX rpewWaKa n NPOMeHa
PavYHOBOACTBEHMX NONUTUKA

2 a) McrpasKe Ha AYTrOBHOj CTPaHK
pauyHa

4003 4021 4039

6} Ncnpaeke Ha NOTPaXHO]
CTPaHu payyHa

4004 4022 4040

KopHrosaHo nouyeTHo Crarbe
npeTxofAHe roanHe Ha AaH 01.01.

3 a) KOPUroBaHW AYroBHK Canao
pauyHa (1a+2a-26)20

4005 4023 4041

6) KOPUroBaHM NOTPAXHKW CaNac
padyHa (16-2a+26)20

4006 620293 | 4024 4042 54974

Mpomene y npeTxogHoj
rOAWHK

@) NPOMET Ha JlyrOBHOj CTPaHH
4 payyHa 4007 4025 4043

6) NPOMET Ha NOTPaXXHO] CTPAHU
pauyHa

4008 19 4026 4044

Crare Ha Kpajy npeTxogHe
roanHe 31.12.____

a) AyroBHW canao padyHa
(3a+4a-46)20

4009 4027 4045

6) NOTpaXKHK Canao pauyHa
(36-4a+46)20

4010 620312 | 4028 4046 54974

WUcnpaska maTepujanno
3HAYajHUX rpewaka K NpoMeHa
PavyHOBOACTBEHUX NOMNTHKA
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Detaljnije - APR

a) UCnpasKe Ha AyroBHOj CTPaHH
pauyHa

4011

4029

4047

6) MCNPaBKe HA NOTPAXHOj
CTpaHu pauyHa

4012

4030

4048

KOpHroBaHo NOYETHO CTalbe
Texkyhe roguna Ha gaH 01.01.

a) KOpUroBaHW QYrOBHM Canao
pauyHa (5a+6a-66)20

4013

4031

4049

6) KOPUrOBAHM NOTPAXKHM CANA0
pauyHa (56 -6a +66) 20

4014

620312

4032

4050

54974

Mpomene y Tekyhoj __ roanHu

a) NPOMET Ha AYTOBHOj CTPaHM
pauyHa

4015

4033

4051

6) NPOMET Ha NOTPAXKHOj CTPaHN
pauyHa

4016

4034

4052

Craroe Ha kpajy Texyhe roguHe
3112 __

a) AyrosHM Canao pavyHa
(7a+8a-86)20

4017

4035

4053

6) NOTPaXKHW Canao pavyHa
(76 -8a+86) 20

4018

620312

4036

4054

54974

PeaHn

Bpoj

onuc

KomnoHeHTe xanuTana

AON

35

Aon

047 n 237

Aon

34

F'y6urak

OTKyn/beHe CONCTBeHe aKuyuje

Hepacnopeljenu no6urak

6

7

MNoueTHo cTake NpeTxogHe
roanHe Ha aaw 01.01.___

a) AyroBHM Canao pavyHa

4055

4073

4091

6) NOTPaXHM Canao pavyHa

4056

4074

4092

219644

Mcnpaeka MaTepujanHo

3Havaj rp nnp

PAYYHOROACTBEHMX NOANTHKA

a) MCNPaBKe Ha AYrOBHO] CTPaHM
pauyHa

4057

4075

4093

6) UCripaBKe Ha NOTPAXKHOj
CTpaHu pauyHa

4058

4076

4094

KopurosaHo noyeTHO cTaree
npeTxoAaHe roguHe Ha aax 01.01.

a) KOPMrOBaHMW AYrOBHM Canao
pauyHa (1a+2a-26)20

4059

4077

4095

6) KOPUrOBaHW NOTPAXKHM CaNAo
pauyHa (16-2a +26)20

4060

4078

4096

219644
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NpomeHe y npeTXoaHOj
TOAWHA

4 a) NPOMET Ha AyrOBHOj CTPAHN
pauyHa

4061 4079 4097

6) NPOMET Ha NOTPAXKHOj CTPAHN
pauyHa

4062 4080 4098 4154

CTatbe Ha Kpajy npeTxogHe
rogwHe 31.12.___

a) AyroeHu Canao pavyHa

4 4081 4099
(3a+4a-46)20 063

6) NOTPaXHU Canao pauyHa

4064 4082 4100
(36-4a+46)20 06 243798

Wcnpaeka MaTepHjanHo
3HAYAJHAX rPewaKa u NpoMeHa
PauyHOBOACTBEHUX NONNTHKA

6 a) uCnpaBKe Ha AYrOBHOj CTPaHK
pavyHa

4065 4083 4101

6) UCNpaBKe Ha NOTPAXHO]

4066 4084 4102
CTpaHu pavyHa

KOpUroBaHo noueTHo cTare
Tekyhe roguHe Ha gan 01.01.

7 a) KOPUroBaHW AYrOBHK Canao

4067 40 4103
pauyHa (5a +6a-66)20 06 83

6) KOPUroBaHM NOTPaXKHM Canao

4 4086 4104
pauyHa (56 -6a +66) 20 068 243798

NpomeHe y Texyhoj . FORHHH

a) NPOMET Ha AYrOBHOj CTPaHW

4069 4087 4105
8 pauyyHa .

6) NPOMET Ha NOTPAXKHOj CTPaHN

4 a1
oy 4070 088 06 58873

Crarbe Ha Kpajy Tekyhe roguHe
3112,

a) RYroBHM cango pauyHa

407 4 4107
(7a+8a-86)20 o7t 089 10

6) NOTPaXKHW CaNAo0 pavyHa

407
(76-8a+86)20 072 4090 4108 302671

KomnoHenTe ocTanor pesyntara

P— 330 331 332
onuc .
6poj Aon Aon AOM |  [lo6wum MnM ry6HULM NO OCHOBY
Pesanopusauuone pesepse AxTyapcku ROGHLM AN Ty6HLM ynarara y BnacHuuxe
MHCTPYMEHTE KanuTana

1 2 9 10 1

MoveTHo cTakse npeTxogHe
roguHe Ha gaH 01.01.

a) RYroBHW Canao pauyHa 4109 4127 4145

6) NOTPaXHU Canao pauyHa 4110 146176 4128 4146
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Ucnpaaka MaTepujanto
3HAYAHNX FPeLaKa u NpoMeHa
PauYHOBOACTBEHMX MONMTHKA

2 a) Mcnpaeke Ha AyroBHOj CTPaHK
pauyHa

411 4129 4147

6) ucnpasKe Ha NOTPaXHOj
CTpaHu pauyHa

4112 4130 4148

KopmroeaHo noveTHo crare
nperxonHe rogMHe Ha aaH 01.01.

3 a) KOpUroaaHy QyroBHH Cango

1 4131 { 4149
pauyna (13 +2a-26)20 43 43 :

6) KOPUroBaHN MOTPAXKHKN CanNgo

411 4 4150
padywa (16-2a +26) 2 0 4 146176 32; s

Npomene y npeTxogHoj
FOANHK

a) NPOMET Ha AYrOBHOj CTPaHM

poyHa 4115 11940 | 4133 4151

6) NPOMET Ha NOTPaxHO] CTpaHM

pasya 4116 79600 | 4134 4152

Crarbe Ha Kpajy npeTxogHe
ropuHe 31.12.___

a) proBHM cango payyHa

(3a+42-46)2 0 4117 4135 4153

6) NOTpaXHM cango pauyHa i
(36-4a+46)20 ans 213836 4136 %

Hcnpaexa martepujanio
3HAYAJHUX rpewWwaKa U npomeHa
PauyyHOBOACTBEHUX NONNTHKE

6 a) ucnpaexe Ha AYyFrOBHOj CTPaHKu

4119 L4137 4155
pauyHa :

6) MCripaBKe Ha NOTPAXHO]
CTpaHu pauyHa

4120 4138 4156

KopuroeaHo noyeTHo crame
Texyhe roaune Ha naH 01.01.

7 a) KOPUroBaKM AYroBHW Canao

4
pasyHa (5a + 6a- 66) 2 0 121 4139 4157

6) KOpUroBaxm NOTpaxHu cango

pauywa (56 -6a + 66) 2 0 a122 213836 | 4140 4158

MNpomene y Tekyhoj _____roauuu

a) MPOMET Ha AYrOBHOj CTPaHM 4123

8 | pauywa 17 414 4159

6) NpoOMET Ha NOTPaXHOj CTPaHM
pauyha

4124 142 4160

Crarbe Ha Kpajy Tekyhe rogumne
3112,

9 4125 4143 4161
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5112/2015

a) AYroBHWU cango padyHa
(7a+8a-86)20

Detaljnije - APR

6) NOTPaXkHU CANgo padyHa
(76-8a+86)2 0

4126

213819

4144

4162

PepHu

6poj

onuc

KomMmnoHeHTe ocTanor pesyntata

Aon

333

334n335

336

[lo6MLKM UNK ry6HLLM NO OCHOBY
yAena y 0CTanoMm fOoGHTKY Hnu
ry6HUTKY NPUAPYXEHNUX
ApywTaea

Aon

Ao6uun nav ry6uumM no ocHOBY
WHOCTPaHOr NOCNOBALA W
npepauyHa GHHAHCHjCKMX

w3BewTaja

Aon

Ho6numn nnn ryébuum no ocHoey
XeyYHHra HOBYAHOr ToKa

12

13

14

MoueTHO CTarbe npeTxogHe
roAgxHe Ha paH 01.01.____

a) AyroBHu Canpo payyHa

4163

4181

84192

4199

6) NOTPaXXHWU CaNAo pauyHa

4164

4182

4200

WcnpaBka MaTepKjanHo
3HauajHHUX TpellaKka U NpoMeHa
PauyHOBOACTBEHWX NONHTUKA

@) UCNpaBKe Ha AYrOBHOj CTPaHN
payyHa

4165

4183

4201

6) UCnpaBKe Ha NOTPAXHO]
CTpaHu padyHa

4166

4184

4202

KopHrosaHo NoyeTHO CTate

nperxofaHe ropuHe Ha paH 01.01.

a) KOPUrosaHM QYroBHM Canao
pauyna (la+2a-26)20

4167

4185

84192

4203

6) KOPUrOBAHW NOTPAKHMU CANA0
pauyHa (16-2a+26) 20

4168

4186

4204

MpomeHe y NpeTXORHOj
TOAWUHK

a) NPOMET Ha AYrOBHOj CTPAHK
pauyHa

4169

4187

2710

4205

6) NPOMET Ha NOTPA3KHO) CTPaHK
pauyHa

4170

4188

1435

4206

Crae Ha Kpajy npeTxopHe
roauHe 31.12.____

a) AyroBHM CANAo padyHa
(3a+4a-46)20

nn

4189

85467 |

4207

6) NOTPaXKHW CaNgo padyHa
(36-4a+46)20

4172

4190

4208

Wcnpaska maTepujanHo
3HauajHUX rpewaKa v NpoMeHa
PauyHOBOACTBEHWX NONNHTHKA

a) McnpasKe Ha AYroOBHOj CTPaHW
pauyHa

4173

4191

2844

4209

4174

4192

16799

4210
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5112/2015

6) ucnpaBKe Ha NOTPaXHOj
CTPaHu pauyHa

Detaljnije - APR

KopuroaaHo NoueTHo CTake
Texyhe roanHe Ha pan 01.01.

3) KOPHroBaHHU QYrOBHM Canao
pauyHa (5a + 6a-66)2 0

4175

4193

71512

4211

6) KOPHroBaHW NOTPaXHKU Canao
pauyHa (56 - 6a + 66) 2 0

4176

4194

4212

Mpomene y Tekyhoj ___ roanHn

a) NpOMeT Ha AYroBHOj CTPaHu
pauyHa

377

4195

4275

4213

6) NPOMET Ha NOTPaXKHO] CTPaHM
pauyHa

4178

4196

116932

4214

Cramse Ha Kpajy Tekyhe roaune
3112,

a) AYroBHM Canao pauyHa
(7a+8a-86)z20

4179

4197

4215

6) NOTPaXKHU canae pavyHa
(76 -8a +86) 20

4180

4198

41145

4216

Pe aHKn

6poj

onuc

KomnoHeHTe ocTanor pesynrara

Aon

337

o6Mum N ry6uL K No 0CHOBY
XOB pacnonoxuenx 3a npoaajy

Aon

YkynaH kanutan [Y(pea 16 kon 3
Ao kon 15) - 3 (pen 1a xon 3 o
xon 15)] 20

Aon

Iyéurak u3nap kanutana [3 (pea
1a kon 3 po kon 15) - 3 (pen 16
xon 3 poxon 15)] 20

15

16

17

MoueTHo CTare NpeTxoAHe
roauHe Ha faH 01.01.____

a) AyroBHU Cango padyHa

4217

6) NOTPaXKHWU canao payyHa

4218

255678

4235

1212573

4244

Wcnpaska matepujanHo
j P unp

3HAvAJHMX T
PauyHOBOACTBEHUX NONHTHKA

a) ucnpaeke Ha AyroBHOj CTPaHu
pauyHa

4219

6) ncnpaeke Ha NOTPaXHOoj
CTpaHu padyHa

4220

4236

4245

KopnrosaHo noyeTHo crarse

npeTxogHe roauHe Ha aax 01.01.

a) KOpUroBaHM AyroBHM canao
pauyHa (1a+2a-26)20

4221

6) KOPMroBaHU NOTPAXKHK canao
pauyHa (16-2a+26)20

4222

255678

4237

1212573

4246

Mpomene y npeTxoaMoj
FOAMHK

a) NPOMET Ha AiyrOBHOj CTPaHK
pauyHa

4223

1425

4238
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89133 | 4247

6) NPOMET Ha NOTPAXHO] CTPaHK
pauyHa

4224

Crawe Ha Kpajy npeTxoaHe
roguHe 31.12.____

a) AYroBHW Cango payyHa

42
(3a+4a-46)z0 %

4239 1301706 & 4248

6) NOTpaXKHH Canpo pavyHa 4226
(36-4a+46)20 254253

WUcnpaexa MaTepwjanto
3HaYAJHUX rPeLaKa K NpoMeHa
pauyHOBOACTBEHWUX NONHTHKA

6 a) uCnpasKe Ha AYTOBHOj CTPaHK
pauyHa

4227

4240 13955 | 4249

6) UCTIPaBKeE HA NOTPAXHO]
CTpaHu pauyHa

4228

KopuroeaHo NoueTHO CTakbe
Texyhe roauHe Ha aaw 01.01.

7 a) KOPUroBaHK AyrOBHKU Canao
pauyHa (5a + 6a-66) 20

4229

4241 1315661 | 4250
6) KOPUrOBAHA NOTPAXHHU CNAO | .o
pauyHa (56 - 6a +66) 2 0 254253

Mpomene y Tekyhoj __ roanHu

a) NPOMET Ha AYTOBHOj CTPAHK 4231
8 padyHa 254060

4242 g2547 | 4291

6) NPOMET Ha MOTPAXHOj CTPAHKN
padyHa

4232

Crare Ha Kpajy Tekyhe roguHe
31.12.

a) AYrosHu cango paqyHa

4
(7a+8a-86) 20 233

4243 1233114 | 4252

6) NOTpaXKHK Canao padyHa
(76-8a+86) 20

4234 193
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UHBECT-UMMOPT A.A1. BEOTPAL

HanomeHe y3 ¢puHaHcujcke ussewTtaje
3a nocnoBHy 2014. roguHy



MHBECT-MMNOPT A.Al. BEOTPA/]

CALIPXKAJ

bunaHc ctama

bunaHc ycnexa

M3BewTaj o ocTasiom pesyntaty

M3BewTaj 0 NnpomMmeHama Ha Kanutany

M3BeLwlTaj 0 TOKOBMMA rOTOBMHE

HanomeHe y3 puHaHCHjcKe nsBeLwTaje

CrpaHa




BUNAHC CTAHA
Ha paH 31. geuembpa 2014. roguHe
(y xumwagama PCA)

MHBECT-UMMOPT A.A. BEOTPAL

KopurosaHo
HanomeHa 2014. 2013.
AKTUBA
CranHa MMmoBUHa
HeKpeTHWHe, nocTpojerba U onpema 5 418.335 460.112
NHBECTULMOHE HEKPETHUHE 6 487.878 487.878
[yropoyHn pUHAHCKUjCKM NAaCMaHuU 7 240.290 553.257
1.146.503 1.501.247
O6pTHA UMOBMHA
3anuxe 8 22.225 37.363
MoTparkmBarba NO OCHOBY Npoaaje 5.278 54.069
MoTparkmBarea M3 cneundrUyYHUX NocNoBa 9 58.441 55.322
[pyra notpa*kusarba 16.624 126.058
KpaTKopoyHn pUHAHCKUjCKM NnacmaHu 10 686.213 794.302
[OTOBMHA M TOTOBUHCKWN €KBUBANEHTU 960 455
AKTUBHA BpeMeHCKa pa3rpaHmyera 6.574 148.716
796.315 1.216.285
YKynHa aKTuBa 1.942.818 2.717.532
NACUBA
Kanurtan
OCHOBHM U OCTaNN KanuTan 11 132.251 132.251
Emucnona npemuja 488.061 488.061
Pesepse 54.974 54.974
PeBanopusaumoHe pesepse 213.819 213.836
HepeanusoBaHu gobumum no ocHosy XoB, HeTo 41.338 182.741
HepacnopeheHnu gobuTak 302.671 243.798
1.233.114 1.315.661
AyropouHe o6aBe3se
[yropoyHa pe3epsucara 12 161.671 161.671
OanoxkeHe nopecke obasese 13 87.870 89.802
OcTane ayropoyHe obasese 1.722 1.640
251.263 253.113
KpaTkopouyHe obaBe3e
KpaTkopouHe duHaHcujcke obaBese 14 135.266 121.105
MpuMm/beHU aBaHCH 3.656 667.756
Ob6aBe3e 13 Noc/0Bakba 15 194.491 262.073
OcTane KpaTKkopoyHe obaBese 16 106.660 87.194
O6aBe3e no ocHoOBY Nopes3a Ha AobuTak 981 1.006
O6aBese 3a ocTasie nopese, A4ONpPUHOCE U Apyre AaxKbuHe 16.597 8.829
MacuBHa BpeMEHCKa pasrpaHmyera 790 795
458.441 1.148.758
YKynHa nacusa 1.942.818 2.717.532
BaH6unaHcHa eBugeHuMja 1.479.284 1.482.622

HanomeHe Ha HapeaHUM CTpaHama YnHe
cacTaBHM A,eo 0BMUX GUHAHCUjCKUX U3BeLUTAja

lopaH Cumuh
FeHepanHu AnpeKTop

MBaHKa MuTtposuh
Wed pauyHoBOACTBA




MHBECT-UMMOPT A.A. BEOTPAL

BUNAHC YCNEXA
3a nocnosHy 2014. roguHy
(y xumwagama PCA)

HanomeHa 2014. 2013.
NOCNOBHU NPUXOAU
Mpuxoau oa npoaaje pobe 834 3.984
Mpuxoam on npoaaje pobe u ycnayra 503 3.365
OcTanun NOCNOBHU NpUxoam 17 57.197 55.021
58.534 62.370
NOCNOBHU PACXOOU

HabasHa BpeaHOCT NnpoaaTe pobe - 4.623
TpowKoBM maTtepujana 1.348 1.785
TpoLwKoBM ropnsa u eHepruje 13.490 12.820
TpoLWwKoBM 3apajga 1 OCTann INYHU Pacxogm 18 96.398 100.591
TpoLwKoBM amopTusauuje 6.604 5.715
OcTanun NOCNOBHU pacxoam 6.049 6.879
HemaTepujanHu TpowKosu 19 16.477 16.557
140.366 148.970

MNOCNOBHU FT'YBUTAK (81.832) (86.600)
dPUHAHCKjCKM Npmxoam 20 83.249 58.874
durHaHCKHjcKM pacxoam 21 (29.733) (8.409)
53.516 50.465

Mpuxoamn o4 ycknahusarba BpeAHOCTN OCTaNe UMOBUHE - 2.601
Pacxoau op ycknahusarba BpegHOCTU OCTale MMOBUHE 22 (109.486) (5.079)
OcTanu npmnxoau 23 388.462 85.504
OcTanu pacxogm 24 (182.656) (3.399)
OOBUTAK U3 PEOOBHOI MOC/IOBAHA 68.004 43.492
Heto aobuTak/(rybutak) nocnosarba Koje ce obycras/ba 463 (6.005)
DOBUTAK MNMPE OMOPE3UBAHA 68.467 37.487
Mopes Ha gobuTak 25 (9.594) (13.333)
HETO AOBUTAK 58.873 24.154
3apaga no akumju (y PCA) 26 1.440 591

HanomeHe Ha HapegHUM CTpaHama YmHe
cacTaBHM 4e0 0BUX PUHAHCMjCKMX M3BeLUTaja.




M3BELLUTAJ O OCTAJ/IOM PE3Y/ITATY
3a nocnosHy 2014. roguHy
(y xumwagama PCA)

MHBECT-UMMOPT A.A. BEOTPAL

HETO AOBUTAK

CtaBKe Koje Hehe 6uTtn peknacupukosaHe y
6unaHcy ycnexa y 6yayhum nepmoguma

MpomeHe peBanopu3aumje HEKPETHMHA,
NocTpojera n onpeme

CraBKe Koje HaKHagHO mory 6UTK peknacupukoBaHe y
6unaHc ycnexa y 6yayhum nepmogmuma

Jobunuy no ocHoBY npepayyHa PUHAHCKU]CKMX U3BeLUTaja
M3 MHOCTPAHCTBA

lyéuum no ocHosy XOB pacnonoxusmx 3a npoaajy

OCTAJIU BPYTO CBEOBYXBATHMU (ITYBUTAK)/AOBUTAK
Mopes Ha ocTanun cBeobyxBaTHM A0BUTAK
HETO OCTA/IU CBEOBYXBATHMU (T'YBUTAK)/OOBUTAK

YKYMNAH CBEOBYXBATHU (T'YBUTAK)/AOBUTAK

2014. 2013.
58.873 24.154
(17) 67.660
112.657 12.680
(254.060) (1.425)
(141.420) 78.915
(21.213) (11.837)
(162.633) 67.078
(103.760) 91.232

HanomeHe Ha HapeaHUM CTpaHaMa YnHe
CacTaBHM Aeo 0BMX QUHAHCUjCKMX N3BELLTA]a.




M3BELUTAJ O NIPOMEHAMA HA KANUTANY
3a nocnosHy 2014. roguHy
(y xummagama PCA)

MHBECT-UMIMOPT A.A. BEOTPAL

KomnoHeHTe Kanutana KomnoHeHTe ocTanor pesynrarta KopurosaHo

Hepeanus

nobuun

(ry6ununm)

Pesepse Hepacno- Hepeanus. no ocHoBy

AKUMjCKn Octaam  EmucunoHa u3 pehenun Aobuun npepayyHa, PeBan.

Kanutan Kanutan npemuja Aobutn poburtak no XoB HeTO pesepse YKynHo
Cratbe 1. jaHyapa 2013. rognHe 98.136 34.096 488.061 54.974 219.644 255.678 (84.192) 146.176 1.212.573
YcknahumBare BpeAHOCTU NnacmaHa - - - - - (1.425) (1.275) - (2.700)
EdekTn npoueHe BpegHOCTM HEKPETHUHA - - - - - - - 79.600 79.600
MpeHoc Ha oanoxeHe nopecke obaBese - - - - - - - (11.940) (11.940)
Octano - 19 - - - - 13.955 - 13.974
HeTto nobutak 3a 2013. rogmHy - - - - 24.154 - - - 24,154
Crame 31. peuembpa 2013. roguHe 98.136 34.115 488.061 54.974 243.798 254.253 (71.512) 213.836 1.315.661
Cratbe 1. jaHyapa 2014. rognHe 98.136 34.115 488.061 54.974 243.798 254.253 (71.512) 213.836 1.315.661
YcknahumBare BpeaHOCTU NnacmaHa - - - - - (254.060) - - (254.060)
YcknahuBare BpeaHOCTU HEKPETHMHA - - - - - - - (27) (17)
Octano - - - - - - 112.657 - 112.657
HeTto nobutak 3a 2014. rogmHy - - - - 58.873 - - - 58.873
Crambe 31. peuembpa 2014. roguHe 98.136 34.115 488.061 54.974 302.671 193 41.145  213.819 1.233.114

HanomeHe Ha HapegHUM CTpaHama YnHe
CacTaBHM Ae0 0BUX pUHAHCUJCKMX M3BeLUTaja.




M3BELLUTAJ O TOKOBUMA TOTOBUHE
3a nocnosHy 2014. roguHy
(y xumapgama PCA)

MHBECT-UMMOPT A.A. BEOTPAL

NOCNOBHE AKTUBHOCTU

Mpopaaja n npyum/beHn aBaHCK

MpuM/beHe KamaTe M3 NOC/IOBHUX aKTUBHOCTH
OcTanu npuAnBem U3 peoBHOT NOC/I0BaAHA
WNcnnate nobassbaunma M AaTu aBaHU

3apage, HakHaAe 3apada M OCTaNW IMYHKU pacxogm
MnaheHe KamaTe

MNopes Ha gobuTak

Mnaharba MO OCHOBY OCTaINX jaBHUX NpPUXoAa

Hemo 00s1ue 2omosuHe u3 Noc/108HUX AKMUBHOCMU

AKTUBHOCTU MHBECTUPAHA

MNpopaaja akumja u yagena

HeKpeTHMHe, NoCTpojerba 1 onpema, HeTo npuaveu/(oannsu)
MNpumpeHe anBmuaeHae

OcTann GMHAHCKJCKM N1aCMaHU, HETO NPUIUBU

Hemo npunue 20moeguHe U3 aKkmueHocmMu UHeecmupara

AKTUBHOCTU ®PUHAHCUPAHHA

Ocrtane ayropoyHe 1 KpaTKkopouHe obaBese

[lyropo4Hn 1 KPaTKOPOUHU KpeauTu 1
ocrtane obase3se, HeTo (oamBsu)/npuansmn

Hemo (0dnue)/npunue 20mosuHe u3 akmusHocmu huHaHcupar-a

Heto npunue/opnue rotoBuHe y TOKy 06padyHcKor nepmoaa
FOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOOA

Mo3MTUBHE KypCHe pasfinke
HeratneHe KypcHe pa3snuke

FOTOBUHA HA KPAJY OBPAYYHCKOI NEPMOAA

KopurosaHo

2014. 2013.

218 22.032

2 12

51.252 96.879
(116.707) (74.435)
(42.499) (85.238)
(6.824) (712)
(2.024) (4.608)
(8.163) (13.787)
(124.745) (59.857)
198 (520)

130.626 59.694

130.824 59.174

(5.561) 95
(5.561) 95
518 (588)

455 1.137

7 2
(20) (95)

960 455

HanomeHe Ha HapegHUM CTpaHama YnHe
cacTaBHM 4e0 0BUX PUHAHCMjCKMX M3BeLUTaja.




MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

1.

OnNWTE UHGOPMALIUIE

MHeecT-UmnopT a.4. Beorpaa 3a n3Bo3, yBo3 U MHBECTULMOHE pagose, beorpag, (y ga/bem TekcTy
L2ApywTeo”) ocHosaHo je Opnykom Bnape ®HPJ 8. jaHyapa 1950. roguHe Kao Ap)KaBHO
npuspegHo npeaysehe 3a n3Bo3 1 yso3 onpeme. Y Toky 1991. roamHe [pyluTBO je pernctposaHo
Kao AEOHWYKO APYLITBO Y MELLOBUTO] CBOjUHM, @ BJIACHUYKA U OpraHu3aumoHa TpaHcdopmaumja y
AKUMOHAPCKO ApYLITBO M3BpLLEHa je y TOKY 1999. un 2000. roanHe.

LpywTBO je opraHM30BaHO Kao aKLMOHAPCKO APYLUTBO M YMNUCAHO je y Perncrap npuepesHUx
ApywTaBa AreHumje 3a npuspegHe pernctpe. Akumjama [pywTtBa ce og gaHa 24. HoBembpa
2003. roauHe Tpryje Ha beorpaackoj 6epsu.

OcHoBHe pgenatHocTM [pywTBa Cy M3BO3, YBO3 W MHBECTUUMOHW pPagoBu. [pywTBO CBOjY
AenaTtHocT 06aB/ba U NPEKO 3aBUCHWUX APYLUTaBa Y 3eM/bM U Y MHOCTPAHCTBY, NPeACTaBHULLTaBa U
NOCNOBHUX jeanHuMua (noroHa). MNMoroHn 3a mM3Bohere MHBECTULMOHUX PafioBa Y MHOCTPAHCTBY
HemMajy cTaTyc npaBHOr amua. HajaHayajHMju NoroH ce Hanasu y Pyckoj Pepepaumju, anum je Ha
AaH 31. neuembpa 2014. roanHe 61o y cTaTycy MUpOBakba.

CepguwTe JpywrTsa je y beorpagy, Tepasuje 5.
MaTtnuHu 6poj ApywTea je 07049528, a nopecku naeHTupuKaumoHm 6poj 100001652.

®PurHaHCKHjckn m3BewTaju 3a nocnosHy 2014. roguMHy oaobpeHn cy oA CTpaHe PYKOBOACTBA
JOpywTsa gaHa 21. maja 2015. roguHe.

OCHOBE 3A CACTABJ/bAHE U NPE3EHTALNIY ®UHAHCUICKUX U3BELLTAJA
OcHoBe 3a cacTaB/batbe PUHAHCUjCKUX U3BeELUTaAja

@duHaHCKHjcKM KM3BewTaju [pywTBa Cy CacTaB/beHU Yy CKAady ca 3aKOHOM O pPavyyHOBOACTBY
(Cnysk6eHn rnacHuk PC, 6p. 62/2013) u apyrum padyHOBOACTBEHMM MPOMNMCMMA Koju ce
npumerbyjy y Penybnvum Cpbnju.

Ha ocHoBy Ba)kehux payyHOBOACTBEHUX NMPOMNWUCA, NPaBHA /MUa M Npeay3eTHUUM Y Penybanum
Cpbuju cy y obasesn ga Bohere NOCNOBHUX KibUra, NPM3HaBake U NpoLueHnBatbe MMOBUHE U
obaBesa, NpMxoda M pacxoda, cacTaB/batbe, NPUKasMBake, AOCTaB/baktbe M 0benoaarbMBakbe
OUHAHCKjCKMX U3BeLUTaja BpLEe Y CKAady ca 3aKOHCKOM M NpodecMoHaIHOM peryiaTMBoM, Koja
noapasymesa OKBMP 3a MNpunpemarbe U npuKasuBarbe UHaAHCUjCKMX M3BewTaja (,OkBUp”),
MehyHapoaHe payyHoBoacTBeHe cTaHgapae (,MPC“), ogHocHo MehyHapogHe cTaHgapae
duHaHcKjcKor nsselwTaBama (, MCON“), Kao M Tymayerba Koja cy cacTaBHM AE0 CTaHAapAaa.

MNpeson Okeupa, MPC, MCOU un Tymauerba, u3gatmx on cTpaHe Opgbopa 3a mehyHapogHe
payyHoBoAcTBEHe cTaHgapae MW KomuTeTa 3a Tymayewa MehyHapoaHux cTaHZapaa
dUHaHCHjcKor u3BelwTaBaka, yTBphyje ce pewerem MuHUCTpPa ¢MHaHCUja M objaBbyje y
CnyxbeHom rnacHuky PC. MehyTum, o aaTyma cacTaB/batba GUMHAHCUjCKMX M3BellTaja 3a 2014.
roavHy HUcy npeseseHe HUTK objaB/beHe cBe Baxkehe NpomeHe y CTaHAapAMMA U TyMmayerbuma.




MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

2. OCHOBE 3A CACTABJ/bAHE U NPE3EHTALUUIY ®UHAHCUICKUX U3BELLUTAJA (HACTABAK)
OcHoBe 3a cacTaB/batbe PUHAHCUjCKUX U3BeLTaja (HacTaBak)

Cxo4HO TOMe, NPUAMKOM cacTaB/batba PUHAHCMjCKMX M3BeLWTaja ApywTBO HMje y MOTNYHOCTH
npumeHnno MPC, MCOUN un Tymauewa Koja Cy Ha CHasu 3a roAmMHy Koja ce 3aspwasa 31.
aeuembpa 2014. rogmHe. Umajyhun y Buay matepujanHo 3HayajHe edeKTe Koje oacTynama
payyHoBOoACTBEHUX Nponunca Penybaunke Cpbuje oa MCOUN 1 MPC mory Aa nmajy Ha peanHocT U
06jeKTUBHOCT GUHAHCUjCKUX M3BelTaja [JpylTea, NpUaoxKeHn GUHAHCUjCKM M3BeLITaju ce He
Mory cmaTpaT GUHAHCUjCKMM M3BeLLTajuma cacTaB/beHUM Yy carnacHoct ca MCOU n MPC.

MpeseHTaumMja GUHAHCHjCKNX U3BELLITAjA
®durHaHCKHjCKM M3BeLWTaju Cy NpuKasaHn y dopmaty nponucaHom MpaBUAHUKOM O CaApPKUHU U
dopmn obpasaua PuHaHCUjCKMX M3BeLWTaja 3a NpuMBpeAHa APYLWTBa, 3agpyre, Apyra npasHa
nvua u npeaysetHuke (Cnyskbenn rnacHuk PC, 6p. 114/2006, 119/2008, 2/2010, 101/2012,
118/2012, 3/2014, 95/2014 v 144/2014).

®PUHAHCKCKM U3BELUTAjU CY MCKa3aHU ¥ Xu/bagama AunHapa (PCL), ocum yKOMKO HMje apyradnje
HaBegeHo. [luHap npeacTaB/ba 3BaHUYHY U3BeLWTajHy BanyTy y Penybavum Cpbuju.

PauyHoBOACTBEHM MeTOoA

®UHaAHCKjCKM M3BELWTajM Cy cacTaB/beHWM NO meTody npBobuUTHe HabaBHe BPEAHOCTM, OCUM
YKONMKo MCOU He 3axTeBajy Apyrayuvju OCHOB BpPeAHOBakba Ha HaYMH OMWCAH Yy 3HaYajHUM
payyHOBOACTBEHMM MNOJUTMKAMA.

YnopegHu noaauu

Opapehenn nogaum 3a 2013. roamMHy KOPUroBaHWU ycnes, yK/byumBakba GUHAHCUjCKMX M3BeLTaja
noroHa y Uckutumy y dmHaHcujcke nssewrTaje Apywtsa.

EdekTn KopeKumja Ha duHaHCKHjcke nssewTaje 3a 2013. roguHy cy cnegehu:

Yy xusbapgama PCA

2013.
Cmarbere HEKPETHMHA, NOCTPOjeHa U onpeme (3.987)
Cmarberbe 3anmxa (863)
Cmarbere NoTpaXknBakba No OCHOBY Npoaaje (3.885)
Cmarberbe ApyrMx NoTpaknBama (3.807)
Cmarberbe aKTUBHUX BPEMEHCKUX pasrpaHuyerba (4.684)
MNMosehatbe peBanopm3aLNOHUX pe3epBu (85.467)
Cmatrberbe HepeannsosaHmx aobutaka/rybmraka 71.512
Cmarberbe NPUM/bEHNX aBaHCa 22.343
Cmarbere obaBesa 13 NOC/N0Bakba 8.580
Cmarberbe 0CTaNnX KPaTKOPOUYHMX obaBesa 81
Cmarberbe obaBesa 3a ocTane nopese, 4onpuHoce u apyre gakbunHe 177
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MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

2. OCHOBE 3A CACTABJ/bAHE U NPE3EHTAUNIY PUHAHCUICKUX U3BELLUTAJA (HACTABAK)
YnopeaHu noaaum (Hactasak)
EdektTn Kopekumja, Takohe umajy ytuuaja Ha cnegehe uHbopmaumje obenopareHe y 2013.
roanHu:
2013.
MokasaTesb 3a4yKeHOCTH 8,50%
EdekTn KopeKumja Hemajy yTuuaja Ha duHaHCKHjcKe nsselwTaje 3a 2014. roamHy.

Haueno cranHocTU nocnoBawa

(DMHaHCMjCKM VI3BELUTajVI ﬂ,pyLUTBa CaCTaB/be€HM Cy Ha OCHOBY Haye/sla CTaZIHOCTU NocC/10Baka.

3. NPETNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA
HeKpeTHMHe, NoCTpojerba M onpema

HeKkpeTHUHe, NOCTpojerba M onpema ce MHUUMjaNHO NPU3Hajy No HabaBHOj BPeAHOCTU, OAHOCHO
Mo UeHW KolWTarba 3a cpeAcTBa M3paheHa y concTBeHoj pexuju. HabasHy BpeaHOCT YMHM
daKTypHa BpeaHocT yBehaHa 3a cBe TPOLLKOBE KOjU Ce MOry AMPEKTHO npunucatv gosohery
0BMX Cpe/ACTaBa y cTarbe GyHKLUMOHaNHE NPUNPABHOCTM.

HaKoH noyeTHOr NpM3HaBakba HEKPETHUHE, NOCTPOjera M onpema Mepe ce No PeBasopU30BaHoOj
(npouereHoj) BpeaHOCTH, Koja NpeactaB/ba HbMxoBy dep BPeAHOCT Ha AaH pesasopwusaumje
(npoueHe), ymarbeHy 3a KyMyaMpaHy WMCNpaBKy BpeaHOCTM MO OCHOBY amopTu3auuvje M 3a
eBeHTyasiHe KymynpaHe rybuTke no 0CHOBY yMakberba BPegHOCTH.

AMOpTM3auMja HEKPETHUHA, NOCTPOjeHa U onpeme ce U3padyHasa NPUMEHOM MPOMNOPLMOHaNHe
MEeTOoAe Yy TOKY NpoLEeHeHOr KOPUCHOT BeKa ynoTpebe cpeacTaBa, y3 npumeHy cnegehux ctona:

YnpaBHa 3rpaga v KoHTejHepu 0,8% - 8,9%
PagnoHnue, cknagmwTa m rapaxe 4,0% - 10%
MyTHMYKa BO3MAA 12,8% - 15,5%
HamewTaj 10,0% - 12,5%
Knnma ypehaju 16,5%
PauyHapu 20,0%
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MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

3.

NPErNeEQ 3HAYAJHNX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
HeKpeTHuHe, nocTpojerba u onpema (HacTaBak)

O6pauyH amopTU3aumje NoUntbe Of HapeaHOr Mecela Yy OAHOCY Ha Mecel, y Kojem je cpeacTso
CTaB/beHO y ynoTpeby. AMOpTM3aLMOHe CTOMe ce PeBMAMpajy CBaKe roguHe paau obpauyHa
aMopTU3aLMje Koja oapaskaBa CTBapHM YTPOLLAK OBUX CPeACTaBa y TOKY NOC/A0Bakba M NpeocTasm
HamepaBaHM BEK HMX0BOr Kopuwherba.

CpeAcTBO ce UCKHbUXKaBa U3 eBUAEHUMje Y MOMEHTY oTyherba M YKONUKO ce He ovekyjy byayhe
€KOHOMCKe KopucTu og ynoTpebe Tor cpeactsa. Jobuum mam rybuum no ocHOBY npodaje uau
oTnuca cpeactsa (Kao pasnvka wusmehy HeTo npopajHe BPesHOCTM U KHMIoBOACTBEHE
BpPeAHOCTU) Npu3Hajy ce y bunaHcy ycnexa oarosapajyher neproaa.

UHBecTUUMOHE HEeKpeTHUuHe

NHBECTULMOHE HEKpeTHWHe 0byxBaTajy HeKpeTHUHe Koje [pywTBO u3gaje y 3akymn UAU APXKU
paau ysehata Bpe4HOCTU KanuTana.

WHULMjanHO nNpu3HaBatbe MHBECTULUMOHMX HEKpeTHMHa BpWKW Cce MO HWXO0BOj HabaBHOj
BPEAHOCTU WM LeHW KowTarba. HabaBHy BpegHOCT unHM daKTypHa BpeaHocT yBehaHa 3a cee
TPOLUKOBE KOje ce MOry AMPEKTHO NpMUnMcaTh AoBohery OBUX CPeACcTaBa y CTakbe GpyHKLMOHaNHE
NPUNPaBHOCTY.

HaKoH noyeTHOr Npu3HaBaktba UHBECTULMOHE HEKPETHUHE ce BpeaHyjy no ¢ep BpeaHoCTH, Kojy
roguwmse ytephyje MHTepHa Komucuja JpywTtea. Pep BPeAHOCT ce 3aCHMBA Ha LieHama NoHyae
Ha aKTMBHOM TPMKULUTY KOPWUrOBAaHMM, YKOJMKO je HeOoMnxoAHo, 3a crneumduyHOCTM cpeacTsa.
MpomeHe y pep BpegHOCTUMA MHBECTULMOHUX HEKPETHMHA ce eBMAEeHTUPajy y bunaHcy ycnexa
Kao A,e0 OCTa/mMx NpUXoAa, O4HOCHO OCTa/IMX pPacxoa.

3anuxe

3anuxe ce BpegHyjy no HabaBHOj BPeAHOCTU, OAHOCHO LEHW KOWTAakba, MW HETO NPoAajHoj
BPEeAHOCTU, Y 3aBUCHOCTM KOja je HuXa. HabaBHa BpeAHOCT yK/bydyje BpeAHOCT no daKkTypu
hobas/baya, yBO3HE AaKOWHe, TPAHCMOPTHE TPOLIKOBE W Apyre 3aBMCHE TPOLWKoBe HabaBke.
HeTo npogajHa BpegHOCT NpeAcTaB/ba BPeAHOCT MO KOjoj 3anuxe mMory 6uTtn npogarte y
HOPMaNHMM YC/I0BMMa MOC/I0Bakba, HAKOH YMakbeHba 33 TPOLWKOBE Npogaje.

O6pauyH n3nasa 3anuxa yTephyje ce MeToloM NpoceyHe NoHAepUcaHe LeHe.
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MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

3. NPErNeEQ 3HAYAJHNX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
Ymarbere BpegHOCTU MMOBUHE

Ha paH cBakor 6unaHca cTakba, [pywTBO NPEUCnUTYje KHWUroBOACTBEHY BPEAHOCT CBOje
mMaTepujasHe U HemaTepujasiHe UMOBUHe Aa 6M yTBPAMAO [a AWM NOCTOje MHAMKauMvje Aa je
Jowno Ao rybutka No OCHOBY yMatberba BPEAHOCTU MMOBMHE. YKONMKO TaKBe WHAMKauuje
nocToje, NpoLeryje ce HagoKHAAMBM M3HOC cpeacTBa Aa bM ce morao yTBpAWTM €BEHTyasiHU
rybutak. AKo Huje moryhe NpouUEeHWUTM HaLOKHAaAMBM WM3HOC MNojeAMHOr cpeacrsa, AdpywTso
npoveryje Hag0KHAAMBU U3HOC jeaMHULE KOja reHepumLue HOBaL, a KOjoj TO CpeAcTBO Npunaga.

HagoKHaaMBa BPegHOCT je HEeTO NpoAajHa LeHa uan BpeaHoCT y ynotpebu, 3aBMCHO 04, Tora Koja
je Buiwa. 3a noTtpebe npoueHe BpeAHOCTU y ynoTpebu, npouerbeHn 6yayhu HoBYaHWM TOKOBM
OVCKOHTYjy Ce A0 cafalbe BPeAHOCTM MPUMMEHOM AMCKOHTHE CTomne Mpe ornopesuBarba Koja
oparkaBa cafallrby TPXKULLIHY NPOLEHY BPEMEHCKe BPeAHOCTU HOBLA 338 pU3MKe cneuuduyHe 3a
TO CPeACTBO.

AKoO je npoueHeH HalOKHaAMBM U3HOC CPeACTBa (MU jeANHULE KOja reHepuLle HOBaL) Marbu o4
KHWUTroBOACTBEHE BPEAHOCTM, OHAQ Ce KHWIroBOACTBEHA BPEeAHOCT TOr CPeacTBa ymakyje A0
HaJOKHagMBor nsHoca. N'ybuum o ymarserba BPegHOCTM NPU3HAjy Ce ogMax Kao pacxod, ocum
aKo CpeAcTBO NPETXoAHO Huje Buno npegmeT pesasiopusaumje. Y Tom ciyyajy geo rybutka, oo
M3HOCa peBasiopu3aumje, NPU3Haje ce y OKBMPY OCTanor cBeobyxBaTHOr pe3yaTaTa.

Yuewha y KanuTany 3aBUCHMX ApyLluTaBa

3aBMCHa ApywTBa Cy MNpaBHA AMUA Koja ce Hanase nog KoHtpoaom [pywtsa. KoHTpona
nogpasymesa moh ynpas/batba GUHAHCUJCKUM M MOCAOBHUM NOAMTMKAMA 3aBMCHOI ApYLUTBA.
CmaTtpa ce ga KOHTpOaa nocroju Kaga ApywTeo noceayje, ANPEKTHO UAM UHANPEKTHO, BULLE Of,
MOJIOBMHE [/1TACaYKMX MpaBa y 3aBMCHOM ApywTey. Yyewha y Kanutany 3aBUCHMX ApYyLITaBa
Nnpwu3Hajy ce no HabaBHOj BPeAHOCTH.

®DUHAHCUjCKM UHCTPYMEHTHU
Knacugpukayuja ¢puHaHcujckux uHcmpymeHama

®duHaHCKMjcKa CcpeacTBa  YK/bydyjy AYyropodHe ¢PUHAHCMjCKe naacmaHe, MOTPaXMBahba,
KPaTKOpPOYHe O¢UHAHCUjCKE NJlacMaHe W TFOTOBMHY W TOTOBMHCKE eKBMBaneHTe. [pywTso
Knacudukyje ouHaHCUjcKa cpeactsa y HeKy o cneaehux Kateropuja: cpeactsa no o¢ep
BpeAHOCTN Kpo3 BUnaHc ycnexa, MHBeCTUUMje Koje ce gpxke Ao gocneha, Kpegutu (3ajmosu) u
noTpa*kneBarba U CPeacTBa PacnonoXuea 3a npogajy. Knacudukaumja 3asmcm oa cepxe 3a Kojy cy
cpeactBa credeHa. Pykosogcteo OpywTsa ytBphyje Knacudmkaumjy GUHAHCUjCKUX CpeacTaBa
NPUINKOM MHULMjANHOT NPU3HABakba.

®uHaHcujcke obaBese yK/bydyjy AyropoyHe duHaHcujcke obasese, KpaTKOpoyHe ¢UHAHCKUjcKe
obaBese, obaBese M3 Moc/noBakba WM OCTase KpaTKopouyHe obasese. [pywTBO Knacudwukyje
duHaHcHjcke obasese y aBe KaTeropuje: obasese no ¢dep BpeAHOCTU Kpo3 BunaHc ycrnexa u
ocTane ¢puHaHcujcke obasese.
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MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HACTABAK)
DUHAHCUjCKU MHCTPYMEHTH (HacTaBaK)
Memood ecpekmusHe kamame

MeTtozs edeKkTMBHE KamaTe je MeToA W3payvyHaBakba amopTU30BaHE BpPeAHOCTU dUHAHCKUjCKor
cpeactBa uan duHaHcujcke obaBese M pacnogene nNpuxoda o4 KamaTe M pacxoda o4, Kamare
ToKom oapeheHor nepnoga. EdeKkTMBHa KamaTHa CTOMa je KamaTHa CToMa Koja TaYHO AUCKOHTYje
6yayhe rotoBMHCKe UcnaaTe WUAM NpUMarba TOKOM OYEKMBAHOF POKa Tpajatba UHaHCHMjcKor
WHCTPYMEHTA WM TAe je NPUKNagHo, TOKOM Kpaher nepuoga, Ha HETO KHMIOBOACTBEHY
BpeaHOCT GMHAHCHjCKOT CpeacTBa Uan dUHaHCKjcke obaBese.

FTomoeuHa u 20MOBUHCKU eKsusaseHmMu

Mo4 roTOBMHOM M FOTOBMHCKMM €KBMBA/NEHTMMA NoApasymeBajy ce HoBal, y 6s1arajHu, cpeacTea
Ha TeKyhuM M 4EBU3HUM pPavyyHMMa Kao M KPaTKOPOYHM 4en03uTH 40 TpU mecela Koje je moryhe
NaKo KOHBEPTOBATU Yy FOTOBMHY M KOjW Cy NpeameT 6e3HadajHor pusmnKa o4, npoMeHe BpesHOCTH.

Kpedumu (3ajmosu) u nompaxueara

MoTpaxknBara of, Kynaua, KpeauTu (3ajMmoBM) M ocTasa NoOTpakmBama ca GUKCHUM WAn
oapeavsnm nnaharbMma Koja ce He KOTMPAjy Ha aKTUBHOM TPXMULWITY KAacMOUKyjy ce Kao
KpeanuTtu (3ajMoBM) 1 NOTPaXKMBakbA.

Kpeantn u noTpaxkuearba BpeaHyjy Ce MO amMOPTU30BaHOj BPeAHOCTM, NPUMEHOM MEeToAe
edeKTMBHE KamaTe, yMareHOj 3a yMmarberbe BPeAHOCTM No ocHoBy obesspeherba. Mpuxon of
KamaTe ce npu3Haje NPMMEHOM MeToAa epeKTMBHE KamaTe, OCMM Y C/yvajy KpPaTKOPOUYHMX
noTpakMBakba, rae NpU3HaBakbe NPMX04a o4 KamaTte He 61 6110 maTepmjanHo 3HauajHo.

PuHaHcujcKa cpedcmea pacriosioxcuea 3a npoodajy

duHaHcKjcKa cpeaCcTBa Pacno/oXKMBa 3a NpoAajy Cy HeaepuBaTUBHA CPeACcTBa Koja Cy Ha3HaveHa
Kao pacrno/ioXKMBa 3a NPOAajy U HUCY KnacupuKkoBaHa Kao GMHAHCUjCKA CPeACTBa Ha3HaYeHa Mo
dep BpegHOCTM Kpo3 6BunaHC ycnexa, MHBecTUUMje Koje ce Apxe Ao gocneha u Kpeautn
(3ajmoBu) 1 NoTparkmnBatba.

HakoH noyeTHOr npusHaBakba, GUHAHCKjCKA CPeaCTBa pacno/ioXMBa 3a NpoAaajy npusHajy ce no
HbMX0BO] dep BpegHocTU. JobuumM U rybuuy HacTanu no OocHoBy npomeHe dep BpeaHOCTM
Npu3Hajy ce y OKBMPY MPOMEHAa Ha KanuTany, Ha padvyHMma HepeanusoBaHux AobuTaka u
rybuMtaka no OCHOBY XapTWja oA BpeAHOCTU. YMahera 3a rybutke no ocHoBy obesBpehera
BPEAHOCTU Ce NpU3Hajy AMPEKTHO Y BunaHcy ycnexa. Y cnydajy npoaaje ¢puHaHCHjCKOr cpeacTsa
pacnosioXMBOr 3a NpoAajy WAM TPajHOr yMarberba BPeAHOCTU, KYMynaTUBHM A06UTaK Wnaum
rybuTak, NpeTxo4Ho NpM3HaT y OKBMPY KanuTana, NpeHoCcK ce Ha NpUxXoae 1 pacxode nepuoaa.
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3.

NPErNeEQ 3HAYAJHNX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
DUHAHCUjCKU MHCTPYMEHTH (HacTaBaK)
PuHaHcujcka cpedcmea pacrosoxcuea 3a npodajy (Hacmaeak)

dep BpeAHOCT PUHAHCHUjCKMX CpeacTaBa ce y Hayeny yTBphyje npema TPMKULIHOj BPeAHOCTH
ocTBapeHoj Ha beorpaackoj 6ep3n Ha gaH bunaHca cTarba. 3a CpeAcTBa 3a Koja He MocToju
aKTUBHO TpXKuwTe, ¢dep BpeaHOCT ce yTBphyje Kopuwherem TexHUKa npoueHe. TexHUKe
npoueHe obyxeaTajy Kopuwhere nNocnearuX HE3aBUCHUX TPXKULWHMX TpaHCakuuja usmehy
obaBelWwTeEHNX, BO/bHUX CTPaHa, aKo cy AOCTynHe, nopehere ca akTyenHom dep BpegHowhy
APYror MHCTPYMEHTa KOjU je y 3HA4YajHOj Mepn UCTU M aHAN3Yy AUCKOHTOBAHOI TOKA FOTOBMHE.
CpeacTBa 3a KOja He MOCTOjU aKTMBHO TPXKULUTE M 3a Koja HUje moryhe peanHo ytepautn dep
BPeAHOCT BpeaHyjy ce no HabaBHOj BPeAHOCTU, yMarbeHO] 33 eBEeHTYa/IHE KyMy/inpaHe rybutke
Mo OCHOBY YMakbeHba BPEAHOCTMU.

Ymarera spedHocmu GhUHAHCUjCKux cpedcmasa

Ha paH cBaKor 6unaHca cTakba [pywTBO npouewyje ga AM noctoje 0b6jeKTUBHU OO0Kasu aa je
OOWN0 A0 yMatberba BPegHOCTU GUMHAHCUJCKOr CpeacTBa MAWM rpyne GUHAHCUjCKUX cpeacTasa
(ocmm  cpeacTaBa McKasaHuMx no ¢dep BpeaHOCTM Kpo3 6unaHc ycnexa). Obespehere
dOUHAHCHKjCKMX CpecTaBa Ce BPLUM Kaga noctoje 06jeKTUBHM A0Ka3uM Aa Cy, Kao pesyAaTar jegHor
unun Buwe porahaja Koju cy ce AeCMAM HAaKOH MOYEeTHOr npu3sHaBarba GUHAHCKjCKOr CpeacTBa,
npouereHn byayhn HoBYaHU TOKOBU CPeaCcTaBa U3MEHEHM.

ObesBpehere (McnpaBKa BpegHOCTN) NOTPaXKMBaHa BPLUM C€ UHAMPEKTHO 33 M3HOC AOCMenux
noTpa*KmBarba Koja HUcy HannaheHa y oapeheHom nepuoay o4 gatyma gocneha 3a nnaharbe, a
OMPEKTHO ako je HemoryhHOCT HannaTe M3BeCHa WM AOKyMeHToBaHa. [pomeHe Ha payyHy
McnpaBKe BPeAHOCTU MOTPaXKkmMBakba €BMAEHTUPAjY Ce Y KOPUCT UM Ha TepeT bunaHca ycnexa.
HannaTta oTnucaHWX NOTpaXuBarba KibUKK ce Y BrunaHcy ycrnexa Kao ocTanm npuxoa.

O6e3Bpehere akumja, KnacudUKoBaHUX Kao GUHAHCKjCKA cpeacTBa PacrnofioXuBa 3a Npoaajy,
Koje ce He KOTMpajy Ha beorpagckoj 6ep3n BpwK ce y cnyyajy 3HavajHOr MAM AyroTpajHOr naga
dep BpegHOCTM NOCMAaTpaHe aKuuje WUCMof HeHe KrUroBoACTBeHe BpegHocTU. [peTxoaHo
npu3HaTu pacxoam obesspeherba NO OBOM OCHOBY Ce He yKuAajy Kpo3 bunaHc ycnexa. CBako
HakHagHo noseharbe dpep BpegHOCTM ce NPU3HAje AUPEKTHO Y OKBUPY Kanutana.

Ocmane puHaHcujcKe obasese

Octane ¢puHaHcujcke obaBese, ykbydyjyhu obaBese No KpeamTuma, MHULMjaNHO ce Npu3Hajy no
dep BpesHOCTU NPUM/bEHMX CPELCTaBa, YMatbeHE 33 TPOLWKOBE TPaHCaKLuMje.

HakoH mouyeTHOr npusHaBakba, ocTane ¢uHaHcKUjcke obasese ce BpeaHyjy NO aMOPTM30BaAHOj
BpegHocTu Kopuwherem meTona edekTrBHe KamaTe. Tpollak No OCHOBY Kamata ce NpusHaje y
6unaHcy ycnexa obpadyHcKor nepnoaa.
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3.

NPErNeEAQ 3HAYAJHUX PAYYHOBOACTBEHMX NO/IUTUKA (HACTABAK)
Pe3epBucamwa

PesepBucatba Ce NpusHajy U Bpwe Kaga LpywTBo MMa cajalwmy ob6aBesy (3aKOHCKY MM
yroBopeHy), Koja je pesynTaT npowaux gorahaja, v Kaga je BepoBaTHo Aa he o4/1MB pecypca Koju
CTBapajy eKoHomcke AobuTtn butn notpebaH fa ce uamupu obasesa M Kaja ce U3Hoc obaBese
MOKe Noy3AaHo NpoLeHUTU. PesepBucatba ce Npu3Hajy 3a byayhe nocnosHe rybutke.

PesepBucatrba ce BpedHyjy No cafalltb0oj BPeAHOCTM OYEKUBAHNX HOBYAHUX 04/1MBA, Y3 NPUMEHY
OMCKOHTHe cTomMe npe onopesunBakba Koja ofparkaBa nocrojehe TpMKuLHE YyCI0Be M eBeHTyasHe
cneundpuyHe pusMKe noeesaHe ca NoTeHUMjanHOM o6aBe3oM 3a Koje ce Npu3Haje pesepBucatbe.
Mosehate pesepsucarba ycaed NpoTeKka BpeMeHa ce Npu3Haje Kao pacxoj no OCHOBY Kamara.

Mopes Ha gobuTtak
Texkyhu nope3s

Mopes Ha AobUTaK npeacTaB/ba M3HOC KOjU ce obpadvyHasa u niaha y cKnagy ca nponucuma o
onopesusamy Penybamnke Cpbuje. KoHauyHn u3Hoc obasese nopesa Ha gobutak ytBphyje ce
npUMeHOM nopecke cTone oA 15% Ha nopecky ocHoBuuy yTBpHeHy y nopeckom 6unaHcy
OpywTsa. Mopecka OCHOBMLUA MPMKa3aHa y NOpPeckom BunaHcy yK/bydyje A0O6UTaK npuKasaH y
3BaHWYHOM OWNaHCy ycnexa Koju Ce Kopuryje 3a CTasiHe pas/vKe Koje cy aeduHucaHe
nponucuma o ornopesunsamy Penybanke Cpbuje.

Penybnnykm nponucu He npeasuhajy ga ce nopecku rybuum ums Tekyher nepuoga mory
KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum,
ryéuuy mns tekyher nepuoga Mory ce KOPUCTUTM 3a ymarberhe Nopecke ocHosuue byayhux
06paYyHCKMX Neproaa, anun He ayxe oa 5 roguHa.

O0noixceHu nopes

OpnoxeHn nopes Ha nobutak ce obpadvyHaBa Kopuwherwem meToge yTBphuBarba obaBesa
npema 6wunaHcy cTakba, 3a nNpuMBpPemMeHe pas/sivke npowusawne wamely KibUrOBOACTBEHE
BPeAHOCTU cpefcTBa M 0baBesa y GMHAHCUjCKMM U3BELLTAjUMa U HbKXx0Be ofroBapajyhe nopecke
ocHoBMLe KopuwheHe y U3padvyHaBaky onopesnsor aobutka. Op/ioxkeHe nopecke obasese ce
Npu3Hajy 3a CBe OnopesvBe MNPUBPEMEHE pPas/IMKe, [LOK Ce OAJNIOXKeHa Mopecka cpeacTsa
Npu3Hajy y Mepu y Kojoj je BepoBaTHO aa he onopesuBu pobuum 6UTM pacnonoxKueu 3a
Kopuwhere o46UTHUX NPUBPEMEHMUX Pa3/IMKa.

OpnoxeHn nopes ce obpayyHaBa MO MOPECKMM CcTOoMama 3a Koje ce odeKkyje aa he ce
npuUMerMBaT y Nepuoay Kaga ce CpeacTBo peanunsyje unu obasesa nsmmpyje. OanoxeHun nopes
ce KHWXKKM Ha TepeT UK Y KOPUCT BMUnaHca ycrnexa, OCMM Kaga ce 0AHOCK Ha nosuuuje Koje ce
KHUKe OAMPEKTHO Y KOPUCT UM Ha TepeT OCTasior cBeobyxBaTHOr pe3y/iTaTa, U y TOM C/lyyajy ce
0A/10}KeHM nopes Takohe pacnopehyje y okBUPY ocTanor cBeobyxsaTHOr pesyaTaTa.
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3. NPErNeEAQ 3HAYAJHUX PAYYHOBOACTBEHMX NO/IUTUKA (HACTABAK)
Mpumarba 3anocneHux
Mope3u u donpuHocu Ha 3apade U HaAKHade 3apada

Y cknagy ca nponucuma Koju ce npumemrbyjy y Penybanum Cpbuju, OpywTso je y obasesn aa
nnaha pgonpuHoce Ap»KaBHMM ¢GOHAOBMMA Kojuma ce ob6e3behyje coumjanHa cuUrypHocT
3anocneHux. OBe obasese yKk/byuyjy LOMNPUHOCE 3a 3aMoc/eHe Ha TepeT NOCA0AaBLa Y U3HOCUMA
obpayyHaTMM MO CTOMama MPOMNUCaHWMM pPeneBaHTHUM 3aKOHCKMM nponucuma. [pywTBo je,
Takohe, obaBesHo ga of 6pyTo nniaTa 3anocneHux obycTaBu AOMNPUHOCE M Aa WX, Y UMe
3anocneHux, ynaatm tmum ¢doHaosuma. LlonpMHOCKU Ha TepeT NOCA0AaBLa U AONPUHOCKU Ha TepeT
3aMOC/IEHOT Ce KbUKE Ha TepeT pacxoa Nepnoaa Ha Koju ce ogHoce.

ApyWwTBO HWje yK/byyeHo y apyre obaMKe NEeH3MjCKMX NAaHOBa M HemMa HUKaKBMX obasesa no
OBMM OCHOBama.

OmnpemHuHe

Y cKknagy ca 3akoHOM O paay, OpywTBo Mma obasesy Aa 3aMOCAEHOM UCNAATU OTNPEMHUHY
NPWINKOM OAJ1acKa y NeH3ujy y M3HOCY ABe NpoceyHe 3apaae ocTBapeHe y Penybanum Cpbuju y
MeceLy KOju NpeTxoam meceuy ognacka y neHsujy. pywTsBo HUje U3BPLUMAO aKTYapCKy NpoueHy
cajawme BpeaHOCTM oBe obaBese W HWje Gopmmpano pesepsBucarbe MO TOM OCHOBY.
PykoBoacTBo [pywTBa Bepyje OAa TakBa pe3epBucarba, YKOAMKO 6u buna npouereHa, He 6u
MOTNa a3 UMajy MaTepujanHo 3HaYajaH epeKaT Ha PUHAHCHKjCKe n3BeLwTaje [pywTea.

JybunapHe Hazpade

Mopepg Tora, pywTBo je y obaBesn ga ucnaatm u jybunapHe Harpage 3a 10, 20, 30, v 40 rogmHa
HenpekngHor paga y OpywTsy. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpoceyHe
meceyHe 3apage y [pywTBy, OCTBApeHe y MeceLy KOju NpeTxoam meceuy ucnnate, M 10 y
pacnoHy of jeaHe 40 YeTUPW 3apajie, 3aBMCHO 04, TPajarba HEMPEKNAHOr paja Ko Nocaoaasua.

Mpuxoau u pacxoau

Mpuxoau og npoaaje pobe, Npom3Boaa 1 U3BPLUEHUX yCaYra NPU3Hajy ce y bunaHcy ycnexa nog,
YC/I0BOM Ja Cy CBM PU3MLM M KOPUCTU NpeLwan Ha Kynua. MNpuxogmn og npoaaje ce eBUAeHTUpajy
Y MOMEHTY MCMNOPYKe NPOoM3BOAa WAM M3BpLUEHA ycayre. Mpuxogm ce UcKasyjy no GpakTypHOj

BPEAHOCTM, yMarbeHoj 3a oo6peHe nonycre 1 Nopes Ha A0AaTy BPeAHOCT.

Pacxogu ce o6padyHaBajy no Hayeny y3po4HOCTM NPMXoaa U pacxosa.
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3.

NPErNeEQ 3HAYAJHNX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
MpepauyHaBarbe cTpaHe BanyTte

MocnoBHe NpoMeHe HacTase y CTPaHOoj BanyTu cy mpepadyHaTe y AMHape No cpefrbem Kypcy
yTBpheHom Ha mefybaHKapCKoM TPXKULWTY AEBU3a, KOjU je BaXKMO Ha AaH NOCNOBHE NpoMeHe.

Cpeactsa 1 obaBese MCKasaHe y CTPaHOj BanyTM Ha gaH 6unaHca cTakba, npepadyHaTv cy Y
AVHape no cpeptem Kypcy yTepheHom Ha mefybaHKapcKoM TPKRMLWTY AeBu3a 3a Taj AaH.

HeTo No3nTMBHE UK HeraTMBHE KypcHe pas/iMKe, HacTane NPUANMKOM NOCNOBHUX TpaHcakumja y
CTPaHOj BanyT U NPUANKOM MpepadyHa nosunuunja bunaHca ctarba UCKasaHMX y CTPaHOj BanyTw,
KHbMXEHe Cy Y KOPUCT UK Ha TepeT bunaHca ycnexa.

HemoHeTapHe cTaBKe Koje ce BpeAHyjy No NPUHLMNY MCTOPUjCKOT TPOLLKA M3PaKeHor y CTPaHoj
Ba/lyTM NpepayyHaTe cy No UCTOPUjCKOM Kypcy Baxkehem Ha AaH MHULMjanHe TpaHcaKkumje.

TpowKoBM No3ajMm/buBakba

TpowKoBM MNO3ajM/bUBakba Ce OAHOCE Ha KamaTe M Apyre TPOLWKOBE KOjM HacTajy y Be3u ca
no3ajm/bMBarbeM CpeacTaBa. TPOLKOBU NO3ajM/bMBakba KOjU €€ MOry HenocpeaHo npunucatu
CTUUAkbY, U3MPaatbM UAM U3PaaM CPeacTBa Koje ce ocnocobsbasa 3a ynoTpebdy, yK/bydyjy ce y
HabaBHY BpPeAHOCT WAWM LEHY KowTarkba Tor cpeacrtBa. OCTann TPOLKOBM MO3ajM/bUBakba
NPW3Hajy ce Kao pacxos nepruoaa y Kome cy HacTau.

3HAYAJHE PAYYHOBO/ACTBEHE NMPOLIEHE

CactaB/barbe GMHAHCUjCKMX M3BELUTAja 3aXTeBa O, PyKoBOACTBa [pylwTBa A3 BPLUM MPOLEHE U
[OHOCK MPEeTNoCcTaBKe Koje Mory Aa Mmajy epekta Ha npe3eHTOBaHe BpeaHOCTU cpenacTaBa U
obaBe3a M obenogarbMBarbe MOTEHLUMja/IHUX MOTPaxKMBakba M obaBe3a Ha fOaH cacTaB/bakba
OUHAHCHKCKMX M3BELUTAja, Kao M NPMUX04a M pacxoda Yy TOKY M3BeLwTajHor neproaa. Ose npoueHe
M MPEeTNnocTaBKe Cy 3aCHOBaHE Ha MPETXOAHOM WMCKYCTBY, TEKYhUM M OYEKMBAHMM YC/NOBMMA
nocnoBartba U OCTaAMM PACMONOXKMBUM MHPOPMAUMjaMa Ha JaH cacTaB/bakba PUHAHCUjCKUX
nsselwTaja. CTBapHM pe3ynTaTM MOry Aa ce pas/InKyjy o4 NpoueHeHMX U3HOoCa.

Haj3HavajHMja nogpyyja Koja of, PYKOBOACTBA 3axTeBajy BplUeHe MNPOoueHe M [OHOLWeHe
NPeTnoCTaBKM NpeACcTaB/beHa Cy Y Aa/beM TEKCTY:

KopucHM BeK HEKpPeTHMHA, NOCTPOojera U onpeme

[pywTBo npoueryje NpeocTann KOPUCHU BEK HEKPEeTHMHA, MOCTpojerba M onpeme Ha Kpajy
CBake nocnosBHe roguHe. MpoueHa KOPUCHOr BEKa HEKPEeTHWHa, MoCTpojerha U onpeme je
3aCHOBaHa Ha WCTOPUjCKOM WCKYCTBY Ca C/AMYHMM CPeacTBMMA, Kao W npepsuheHum
TEXHO/OLLKMM HaMpPeTKOM U1 NMPpoMeHaMa eKOHOMCKMX U MHAYCTPUjCKUX daKTopa.
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3HAYAJHE PAYYHOBOACTBEHE NPOLEHE (HACTABAK)
KopucHM BeK HEKPeTHUHA, NOCTpojera U onpeme (HactaBak)

YKOAMKO ce cafalltba NPOLLEeHa pasfiMKyje o4, NPeTXoAHWX NpoleHa, MpomMeHe y MOC/A0BHUM
KktbMrama [pywitea ce eBMaeHTUpajy y cknagy ca MPC 8 , PauyHoBoacTBeHe NONMUTUKE, MpoOMeHe
paYyyHOBOACTBEHUX NpoLEeHa M rpelwke”. OBe npoueHe Mory Aa Mmajy maTepujanHo 3HadajaH
edekaT Ha KHWroOBOACTBEHY BPeAHOCT HEKPETHWHa, MOCTPojerha M OMpemMe Kao M Ha M3HOC
amopTu3aumje Tekyher obpayyHcKor neproaa.

Ymarbere BpegHOCTU MMOBUHE

Ha pgaH 6unaHca cTama, [ApywTBo BpLWM Npernes KhUroBoACTBEHE BPEeAHOCTU MaTepujasHe U
HemaTepujanHe UMOBMHE WU MpOoLEHYje Aa AN NOCToje MHAMKAUMje 33 yMatberbe BpeaHOCTU
HeKor cpeacTea. MpMAMKOM NpouerbMBakba yMakberba BPEAHOCTU, CPeAcTBa Koja FOTOBUHCKE
TOKOBE He reHepully He3aBMCHO A0A4esbyjy ce oarosapajyhoj jeAnHULM Koja reHepuile HoBal,.
HakHagHe npomeHe y [oAe/buBamky jeAnHULM Koja reHepumLle HOBAL, AW Y BPeMEHY HOBYaHUX
TOKOBA MOTY A3 YTUYY Ha KUTroBOACTBEHY BPEAHOCT OAHOCHE MMOBUHE.

Ucn pPaBKa BpegHOCTU NOTPaXKMnBadka

McnpaBKa BpeaHOCTM CYMHMBUX U CMOPHUX MOTPaXKMBakba je U3BpLUIEeHa Ha OCHOBY MPOLLeHEHNX
rybutaka ycnen HemoryhHocTu Kynaua ga ucnyHe cBoje obasese. [MpoueHa pyKoBoAcTBa je
3aCHOBaHa Ha CTapOCHOj aHaNM3KW NOTPaXMBaka 0, Kynaua, MCTOPUjCKUM OTNUCUMA, KPeaunTHO]
cnocobHOCTM Kynaua M npomeHama y noctojehum ycnosuma npogaje. OBO yK/bydyje
npetnoctaBke o b6yayhem noHawary Kynaua v odvekmsaHoj byayhoj Hannatu. MpomeHe y
YyCN0BUMA MOCN0Baka, AENAaTHOCTM UAM OKOJIHOCTMMA Be3aHMM 3a ogpeheHe Kynue mory aa
MMajy 3a nocneauuy KOpeKUMjy ucnpaBke BPeAHOCTU CYMHMBUX U CMOPHUX MNOTPaXKMBaHA
obesnofarbeHe y NPpUIOKEHUM GUHAHCMJCKUM U3BELUTAjUMA.

CyAcKkun cnoposu

Mpuankom opgmepasBarba M MNpPU3HaBakba pesepBucartba U yTBpHMBarba HMBOA M3/10XKEHOCTU
noteHuujanHMm obaBesama Koje ce ogHoce Ha noctojehe cyacke crnopoBe, PyKOBOACTBO
OpywTsBa goHocK ogpeheHe npoueHe. OBe npoLeHe cy HeonxoaHe 3a yTephuBake BepoBaTHOhe
HaCTaHKa HeratTMBHOr McxoZa W oapehuBarba M3HOCA HEOMXOAHOr 33 KOHAYHO CYACKO
nopaBHakbe. Ycien MHXepeHTHE HEM3BECHOCTM Y MOCTYNKY NpoLermnBarba, CTBapHM rybuum mory
03 ce pa3nuKyjy og rybuTtaka uHMUMjanHo yTepheHnx npoueHom. 360r Tora ce NpoueHe Kopuryjy
Kaga OpywTeo gohe Ao HOBUX MHOOPMaUMja, YIIaBHOM Y3 NOAPLUKY MHTEPHUX CTPYYHUX CAYKOM
WAN CMOJ/bHUX CaBEeTHWMKA. M3meHe npoueHa MoOry Aa Yy 3HayajHoj mepu yTudy Ha byayhe
NnocsoBHe pesynaTare.
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5. HEKPETHMHE, NOCTPOJEHA U1 ONMPEMA

Yy Xwbagama PCJ,

KopurosaHo
3emsbuLuTte n Onpema un
rpaheBUHCKKU octana CpepactBay

ob6jekTtn cpeactsa  mpunpemwm YKynHo
Ha6aBHa BpegHoCT
1. jaHyap 2013. roanHe 443.730 148.032 55.697 647.459
HabaBke y TOKy roanHe - - 2.495 2.495
MpeHocun - 2.495 (2.495) -
EdeKTn npoueHe BpeAHOCTH 153.208 - - 153.208
OTyherba M pacxofoBarba - (4.206) - (4.206)
Ocrano - (3.346) (1.352) (4.698)
31. peuembap 2013. roguHe 596.938 142.975 54.345 794.258
1. jaHyap 2014. rognHe 596.938 142.975 54.345 794.258
HabaBKe y TOKy roanHe - - 101 101
MpeHocu - 101 (101) -
Otyhena 1 pacxoaoBarba (59) (4.204) - (4.263)
Ocrano - (29.573) (11.953) (41.526)
31. peuembap 2014. rogmHe 596.879 109.299 42.392 748.570
MUcnpaska BpegHOCTU
1. jaHyap 2013. rognHe 197.041 62.699 - 259.740
AmopTuM3aymja 3.848 1.866 - 5.714
EdeKTn npoueHe BpeaHOCTH 73.608 - - 73.608
Otyherba U pacxoaoBakba - (4.204) - (4.204)
Ocrano - (712) - (712)
31. peuembap 2013. roguHe 274.497 59.649 - 334.146
1. jaHyap 2014. rognHe 274.497 59.649 - 334.146
AmopTuM3aymja 4.713 1.891 - 6.604
Otyhena 1 pacxoaoBarba (30) (4.202) (4.232)
Ocrano - (6.283) - (6.283)
31. peuembap 2014. rogmHe 279.180 51.055 - 330.235
Capawma BpeaHoCT
31. peuembap 2014. rognHe 317.699 58.244 42.392 418.335
31. peuembap 2013. roguHe 322.441 83.326 54.345 460.112

Kao cpeactBo obesbehera HOBYaHMX NOTParkMBarba nosepuaaLa JpylwTBo je Aano y XMnoTeky
rpaheBMHCcKe 0b6jeKkTe uMja cagalrba BPeAHOCT Ha AaH 31. aeuembpa 2014. roamHe U3HOCK
95.918 xumwaga PCA (2013. roanHe — 97.029 xumwaga PCA)
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6. MHBECTULMOHE HEKPETHMHE
Yy xusbagama PCA
2014. 2013.
Crarbe Ha noyeTKy rognHe 487.878 438.490
EdekTn npoLeHe BpesHOCTH - 49.388
Crambe Ha Kpajy roauHe 487.878 487.878

MHBeCTUUMOHE HeKpeTHMHe Ha aaH 31. aeuembpa 2014. roanHe nsHoce 487.878 xumwapa PCL
(2013. roauHe — 487.878 xumaga PCA) n y uenoctn ce oaHoce Ha rpaheBuHCKe objeKTe Ha
TepuTopuju beorpaga Koju ce nsgajy y 3akyn npaBHUM ANLUMA.

Kao cpeactso obesbeherba HOBYAHUX MOTPAXKMBakba NoBepuaaLa ApywTBo je A4ano y XMNoTeky
BMLUE MHBECTULIMOHNX HEKPETHMHA YMja cagallba BpeaHOCT Ha AaH 31. aeuembpa 2014. roguHe
nsHocu 230.746 xumapa PCA (2013. roanHe — 230.746 xumwapa PCA).

7. AYropo4H" PUHAHCUICKU NNACMAHU

y xvwmwapgama PCAL

2014. 2013.

Yyewha y Kanutany 3aBUCHUX NPaBHUX MLLA 146.986 146.986

Yyewha y Kanutany ocTanunx npasHux anua n XOB

pacnonoxuee 3a Npoaajy 500.827 500.827
Ynarama y 3ajeaHNYKe nogyxsaTte 57.989 757.011
[yropoyHun KpeanTn y 3emsbm 17.290 18.209
723.092 1.423.033
MuHyc: Tekyha gocneha (57.989) (699.022)
MMuHyC: cnpaBKa BpegHOCTU (424.813) (170.754)
240.290 553.257
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Yuewha y KanuTany 3aBUCHUX NpPaBHUX ANLA

MocnosHO UMe U ceguuTe

Invest GmbH Aucengopd, Hemauka
Super Hunt a.0.0. /1ajkoBay,
IPT Co. Warminster, CA,
Inpea (Overseas) Ltd. Jlumacon, Knunap
Weelex Ltd. Jlumacon, Kunap
SP Legstrojinvest MockBa, Pycka ®egepaumja
DD Invest Import Ltd. Jlumacon, Kunap
3A0 I'.J1. NernH HosopocwmjcK,
Pycka ®epepaumja
Ocrano

Yyewha y Kanutany octaanx npasHUX amua

MpuBpeaHa ApyLWTBa Y 3eM/bU

Yuyewha y KanuTany Noca0BHMX BaHaKa y 3emsbu

CpeAcTBa yNoXKeHa Y 3ajegHUUKe noayxsaTte

7. AYropO4HU ®UHAHCUICKU NNTIACMAHU (HACTABAK)

Yyewhe

87,82%
100,00%
60,00%
100,00%
100,00%
94,00%
100,00%

100,00%

Yy xusbapgama PCA

2014. 2013.
94.030 94.030
35.865 35.865

8.195 8.195

5.464 5.464

944 944

211 211

109 109

14 14
2.154 2.154
146.986 146.986

Yy xusbapgama PCAL

2014. 2013.
472.649 472.649
28.178 28.178
500.827 500.827

CpeAacTtBa ynoxeHa y 3ajeAHUYKe nogyxsBaTe MCKasaHa Ha AaH 31. geuembpa 2014. roguHe y
usHocy o 57.989 xusbaga PCA (2013. roguHe — 757.011 xumwaga PCL) y uenoctu ce ogHoce Ha
duHaHcMparbe MoBe3aHor MpaBHOr /LA M3BPLIEHO Ha ocHoBy Cnopasyma O 3ajefHUYKOM
napTHeEPCTBY M HACTyny Ha WMHOCTPAHOM TPXMULUTY U yroBopa O QUHaHCUparby U ycayrama y
peanusaumjn KoHKpeTHor nocna y MjaHmapy. Cpeactsa cy ogobpeHa Ha poK o 6 roguMHa u y3

KamaTHy cTony o 9% roauiimbe.

[lyropouyHu KpeguTn y 3emsbm

LyropoyHun KpeauTn y 3em/bn UckasaHu y nsHocy og 17.290 xusbaga PCA (2013. roanHe — 18.209
xusbaga PCM) ce oaHoce Ha KpeauTe 3a cTambeHy u3rpagrby AaTe 3anoc/eHMMa, ca POKOM
pocneha og 5 go 30 roamMHa 1 Kamatom oZ, 1% A0 3% roavurse.
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8. 3AJIUXE

[aTtn aBaHcu:

-y 3eM/bU

- Y MHOCTPAHCTBY
Martepwjan, anaT u HBEHTAp
Poba

9. MNOTPAXKUBAHA N3 CNELLN®UYHNX NOC/TIOBA

MoTparknearba NoO OCHOBY yBO3a — NHAyCTpHja
KabnoBa JaroguHa y pectpykTypuparby
OcTana noTpaxuBara U3 cneymdnyHMX Nnocaosa

MWUHyc: UcnpaBKa BpeaHOCTU

Yy xusbagama PCA

KopurosaHo

2014. 2013.
3 128
11.510 17.128
9.687 13.491
1.025 6.616
22.225 37.363

Yy xusbapgama PCAL

2014. 2013.
59.626 56.507
244 244
59.870 56.751
(1.429) (1.429)
58.441 55.322

npOMEHe Ha ncnpasuyu BpegHOCTU NoTpa*Kneaka 13 CI'IELI,MCIDMLIHVIX nocnosa cy 6une cnep,ehe:

Crame Ha NOYeTKy rognHe

Crarbe Ha Kpajy roamHe

Yy xusbapgama PCA

2014. 2013.
1.429 1.429
1.429 1.429
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10.

11.

KPATKOPOYHN ®UHAHCUICKU NNNACMAHU

Yy xusbagama PCA

2014. 2013.
KpaTKOpOYHUM KpeanuTn n NAacMaHu:

- 3aBUCHa NpaBHa nua 1.120 720
- NoBe3aHa NpaBHa /Mua 86.856 86.399
- 0CTajsia NpaBHa Anua 8.161 8.161
Ocrano 18 -

Tekyha gocneha ayropoyHmx cpencraBa YI0XKeHUX
Y 3ajegHMYKe noayxearte 676.914 699.022
773.069 794.302

McnpaBKa BpeAHOCTM KPATKOPOUYHUX PUHAHCHjCKUX
naacmaHa (86.856) -
686.213 794.302

KpaTKOpPOUHM KpeauTu 1 NaacMaHu 1ckasaHu Ha gaH 31. geuembpa 2014. roanHe y U3HOCY 04,
96.137 xumaga PCAO (2013. roguHe — 95.280 xwbaga PCO) Hajsehum penom ce ogHoce Ha
3ajmoBe 0406peHe nosesaHOM nNpaBHOM Auuy, Mpokynay a.a. beorpag - y cTevajy, ca pokom
Bpahartba A0 roOAMHY JaHa M KamaTHOM CTornom Yy pacnoHy og 0,5% meceyHo ao 10% Ha
roguwHem HUBOY.

OCHOBHMU U OCTAIU KAMUTAN

OCHOBHM 1 OCTanu Kanutan OpywTea UCKa3aHW Ha AaH 31. geuembpa 2014. rogmHe y U3HOCY 04,
132.251 xumapgy PCA (2013. rogmHe — 132.251 xuswagy PCL) UnMHe aKUMjCKM KanuTan y U3HocCy of,
98.136 xumaga PCA (2013. roamnHe — 98.136 xusbaga PCA) u octanu KanuTan y nsHocy og 34.115

xnmbagna PCA (2013. roamnHe — 34.115 xusmaga PCA).

AKUMjcKM KanuTan OpywTea ynHM 40.890 o6uuHUX akumja (2013. roamHe — 40.890 0bMYHUKX
akumja), nojeanHayHe HOMUWHaNHe BpegHocTu og 2.400 PCA.

Crtarbe KanuTana u 6poj akumja cy pernctpoBaHu Koz LieHTpanHor perncrpa, 4enoa u KAnpuHra
XapTuja o4, BpeoHOCTU U Kog AreHuuje 3a npuspeaHe perucrpe.

CTpyKTypa aKumjcKor Kanutana [pywTea garta je y HapeaHOM nperneay:

2014. 2013.
Bpoj Bpoj
aKuuja % yuewha aKuymja % yuyewha
CnobogaH Cumuh ca nosesaHUm 21.367 52,25% 21.367 52,25%
Mumma
AKumjckn poHg Penybnmke Cpbuje 8.433 20,62% 8.433 20,62%
OcTanu akyuMoHapm 11.090 27,13% 11.090 27,13%
40.890 100,00% 40.890 100,00%
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12,

13.

14.

15.

AOYIOPOYHA PESEPBUCAHA

JyropoyHa pesepBucarba UCKasaHa Ha aaH 31. aeuembpa 2014. rogmHe y usHocy oa 161.671
xnwagy PCA (2013. roguHe — 161.671 xusmaay PC) y uenuHu ce ogHoce Ha pesepBucakba Ha
MMe MpoLeHe MOTeHUMjaHUX TybMUTaKa Koju MOry HAcTaTu Mo OCHOBY CYACKMX CMOPOBA Koje
Tpeha nnua Boge npoTus [pywTea.

OANNOXEHE NOPECKE OBABE3E

OpnoxeHe obasese McKasaHe Ha AaH 31. geuembpa 2014. y usHocy oa 87.870 xusmwaga PCA
(2013 - 89.802 xusbafe) y LEeAUHU Ce OAHOCE Ha NPUBPEMEHE Pas/IKe MO OCHOBY HEKPETHUHA,
nocTpojetba 1 onpeme.

KPATKOPOYHE ®UHAHCUICKE OBABE3E

y xuwmwapgama PCAL

2014. 2013.
Tekyha gocneha oyropoyHux Kpeguta
- BaHKe y 3em/bM 45.287 42.922
- OCTasa NpaBHa MLUA y 3eM/bU 89.979 75.201
KpaTKOpOYHM KpeauTn y 3em/bU - 3.000
OcTane KpaTKopo4yHe PUHaHcHjcKe obaBese - (18)
135.266 121.105

ObaBese [pywTBa NO OCHOBY A0CMNENMUX AYrOPOYHUX KpeauTa U3 pPaHUjUX rogumHa MCKasaHe Ha
AaH 31. peuembpa 2014. roguHe y usHocy og 135.266 xumwaga PCL (2013. roamHe — 118.123
xusbage PCL) Hajsehum genom, y msHocy og 89.979 xusmwapa PCA (2013. roanHe — 75.201
xusbaga PCL), ogHoce ce Ha MHaycTpujy KabnoBa a.4. y pecTpyKTypupakby JaroamHa.

OBABE3E U3 NMOC/IOBAHA

Yy xubapgama PCA

KopurosaHo
2014. 2013.

ObaBe3e npema gobas/baynma:
-y 3eM/bU 11.827 5.406
- Y MHOCTPaAHCTBY 182.590 256.593
Octane obaBese 13 NocnoBakba 74 74
194.491 262.073
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16.

17.

18.

OCTANNIE KPATKOPOYHE OBABE3E

Obagese 13 cneundpuUyYHMUX NOCNoBa
ObaBe3e 3a HETO 3apaje M HaKHaAe 3apaja
O6aBese 3a nopese 1M AONPUHOCE Ha 3apaje
ObaBe3e npema 3anocieHnma
ObaBe3e npema YnaHoOBMMA

YnpasHor 1 HaazopHor oabopa
OcTane KpaTKopo4yHe obaBese

Yy xusbagama PCA

KopurosaHo

2014. 2013.
47.747 44.496
33.864 23.442
8.935 6.874
4.081 4.192
4.559 3.623
7.474 4.567
106.660 87.194

Obasese [pywTBa U3 cneumdmnyHmMx nocnosa Ha gaH 31. geuembpa 2014. rogmHe y U3HOCY 04,
47.747 xvwapa PCA (2013. roguHe — 44.496 xuwapa PCA) Hajsehum genom, y usHocy og 43.458
xusbaga PCA (2013. roamnHe — 40.911 xumwaga PCL), oaHoce ce Ha MHAaycTpujy Kabnosa a.g. y

PEeCTPYKTypupamy JaroganHa.

OCTA/I nOCNOoBHU NPUXOAU

Mpuxoaun of 3aKynHUHA:
- NoBe3aHa nNpaBHa 1Mua
- Y 3em/bun

TPOLLUKOBU 3APALIA U OCTAJIN IN4HU PACXOAU

TpowkoBu 6pyTo 3apasa

TpoLIKOBM AONPMHOCA Ha 3apaje Ha TepeT Noc/i04aBLa
TpOLIKOBM HaKHaaa no yrosopuma o Aeny

TpOWKOBM HaKHaZa Y1aHOBMMA OpraHa ynpae/bakba
OCTanu AnYHKU pacxoam

Yy xusbapgama PCAL

2014. 2013.
875 918
56.322 54.103
57.197 55.021

y xumwapgama PCL,

2014. 2013.
71.889 74.747
9.925 10.398
4.832 6.574
2.699 1.924
7.053 6.948
96.398 100.591
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19.

20.

21.

HEMATEPWUJA/THN TPOLLUKOBM

CyACKM N aAMUHUCTPATUBHM TPOLLKOBU
Mopesun, AoNpUHOCK M OCTase jaBHe Aa*KbuHe
TpoLWKOBM a4BOKATCKMUX yCayra

TpolKoBM penpeseHTaumje

TpowkKoBM Npemmnja ocurypara

TpOLWKOBM NAATHOT NPOMETA

OcTanu HemaTepwjaIHN TPOLLKOBM

®UHAHCUICKHK NMPUXOoAUN

Mpuxoam no ocHoBy edeKaTa BaNyTHE Knay3yne
Mpuxogmn og KamaTta
Mo3nTMBHE KypCHEe pasanke

®UHAHCUICKU PACXOOU

Pacxoam no ocHosy edeKkaTa BaslyTHe Kiaysyne
Pacxogm oa kKamata
HeraTnsHe KypcHe passinke

Yy xusbagama PCA

2014. 2013.
5.303 4.147
3.988 5.624
3.208 1.127
1.443 1.338
603 486
167 453
1.765 3.382
16.477 16.557

y xvwmwapgama PCAL

2014. 2013.
38.687 6.780
35.840 47.982

8.722 4.112
83.249 58.874

y xumwapgama PCL,

2014. 2013.
21.112 273
7.631 2.993
990 5.143
29.733 8.409
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22.

23.

24.

PACXO4M O4 YCKNABUBAA BPEAHOCTU OCTA/IE UMOBUHE

Ob6e3Bpeherbe KPaTKOPOUHUX GUHAHCUjCKUX

naacmaHa
O6esBpeherbe NoTpaxkmBarba 04, Kynaua
Ob6esBpehere NoTpaxKMBakba 3a Kamary

OCTA/NI NnPNXO4U

Mpuxoan oa cmarber-a ob6aBesa
Mpuxogm og HannaTe CyACKUX CNOPOBA
Mpuxoan oa ycknahueara BpegHoOCTH
WHBECTULMNOHNX HEKPETHUHA

Octanu npuxoam

OCTA/IN PACXOM

JVpeKTaH oTNnC NoTpaxKuBakba
PacxogoBakbe 3an1Mxa maTepujana u pobe
Pacxogm no ocHoBy NPUHYAHUX HanaaTa
TpPOLIKOBM CYACKMX CNOPOBA

OcTtann pacxoau

Yy Xwbagama PC/,

2014. 2013.
86.856 181
21.228 4.741

1.402 157

109.486 5.079

Yy Xwbapgama PC/,

2014. 2013.
385.271 1.139
181 34.769

- 49.388

3.010 208
388.462 85.504

y xumwapgama PC,

2014. 2013.
160.840 -
20.998 -
639 4

- 3.395

179 -
182.656 3.399
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25.

26.

MNOPE3 HA 1OBUTAK

KomnoHeHTe nopesa Ha gobuTtak

Yy xusbapgama PCA

Tekyhu nopeckun pacxos,
OpnoxeHn nopecku (npuxoa)/pacxos

YcarnawaBake f06uTKa npe onopesuBarba N NopecKke ocHosuue

[JobuTaK npe onopesnsama

KanutanHum pobuum

Kopekuuje 3a cTanHe pasnuke

Kopekuuje 3a npuBpemeHe pasnvKe:
- pa4yyHOBOACTBEHA U NMOPeCKa aMopTM3aLmja
- obesBpehere MMOBUHE

Mopecka ocHoBMUA

O6payyHaTtu nopes - 15%

Tekyhu nopes Ha fobuTak

2014. 2013.
11.526 3.578
(1.932) 9.755
9.594 13.333
Yy Xwbapgama PC/,
2014. 2013.
68.467 37.487
21.108_ 967-
(12.742) (14.602)
8 -
76.841 23.852
11.526 3.578
11.526 3.578

OpanoXKeHn NopecKku pacxoam

OpnoxeHn Nopeckn pacxoam Ha aaH 31. geuembpa 2014. roamHe UCKasaHKW y M3Hocy og 1.932
xnbage PCAO (2013. roanHe — 9.755 xusbaga PCA) y LennHu ce ogHoce Ha NpUBPEMEHE pasuKke
namehy HeoTnMcaHe BPeAHOCTN OCHOBHMX cpeacTasa yTBpheHe y cknagy ca MCOU 1 nopecknm

nponucuma.

3APAJA NO AKLUUIN

[pywTBO M3payyHaBa OCHOBHY 3apady MO aKLMju Kao OAHOC HeTo A06MTKa M3 KOHTUHYMpaHor
nocnoBakba KOjuU MNpunagda aKkuMoHapuMma Koju nocedyjy obuyHe aKkuuje M NoHAepucaHor
npoceyHor 6poja 06MUHMX aKuuja y onTuuajy 3a nepuod, He ysumajyhu y 063mp concreeHe

aKuuje cTeyeHe y TOKY roguHe o4 cTpaHe dpywTea.
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26.

27.

3APAJIA NO AKLIMIU (HACTABAK)

MpopauyH 3apage no akumju 3a 2014. u 2013. roanHy u3BpLWIEH je Ha OcHoBy cneaehmx
noaaTaka:

Yy Xwbagama PC/,

2014. 2013.
HeTto nobutak Tekyhe rogmHe 58.873 24.154
MoHAaepucaHu 6poj 06MYHMX aKunja 40.890 40.890

TPAHCAKUMWMIE CA NOBE3AHUM JTIULUMA

Y OKBMPpY CBOjUX PeA0BHUX NOCAOBHUX aKTUBHOCTM [pyWwTBo 06aB/ba TPaHCaKUMje ca NoBe3aHUM
avumma. Y Toky 2014. un 2013. rogunHe obassbeHe cy cnegehe TpaHcakumje ca MoBe3aHUM
NPaBHUM AULUUMA:

y xumwapgama PC,

2014. 2013.
nPuxoau
MNpuxopu op npoaaje:
- OCTasia NoBe3aHa NpaBHa Mua 360 480
OcTanu NOCNOBHU NpUXoAau:
- OCTa/J1a NOBEe3aHa NpaBHa /nua 875 918
®DUHAHCKUjCKK npuxoau:
- 3aBMCHa NpaBHa Mua 5 -
- OCTa/la NnoBe3aHa NpasHa Amua 35.771 47.767
37.011 49.165
PACXOAU
OcTanu NocnoBHM pacxoau:
- 3aBMCHa NpaBHa Amua - 1.568
- OCTa/1a NnoBe3aHa npasHa nua - 104
®dUHAHCHjCKK pacxogu:
- 3aBMCHa NpaBHa Mua 83 -
83 1.672
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27.

28.

TPAHCAKUMIE CA NOBESAHUM NPABHMM JIMLUMA (HACTABAK)

Yy Xwbagama PC/,

2014. 2013.
NOTPAXUBAHA U NTIACMAHU
[Ayropo4yHun pUHAHCKjCKM NAACMaHMU:
- OCTa/1a NoBe3aHa NpaBHa /inua - 57.989
Motpa)kusara oA Kynaua:
- 3aBMCHa NpaBHa AMua 1.192 16.811
- 0CTa/la NoBe3aHa NpaBHa 1nua 55 282
Ocrana noTpaxkusama:
- 3aBUCHAa NpaBHa Mua 1.601 1.596
KpaTKopouHu PpUHAHCUjCKK NAACMaHK:
- 3aBUCHAa NpaBHa Mua 1.120 720
- OCTa/la NoBe3aHa npaBHa Anua 676.914 785.421
680.882 862.819
OBABE3E
OcTane pyropoyHe obasese:
- 3aBUCHA NpaBHa 1mua 1.704 1.615
1.704 1.615

K/byyHO pyKoBOACTBO [lpylITBa YMHE OMPEKTOPU U CaBETHWULM Yy OKBUpPY [Aupekuumje [pywTsa.
HakHage nnaheHe uau nnatvee ynaHoBMma [upekuunje [pywTBa No OCHOBY HWMXOBOr paga
npuKasaHe cy y Tabenu Koja cneau:

Yy Xwbapama PC/,

2014. 2013.
3apage 1 60oHycK 33.484 29.177
33.484 29.177

MH®OPMALMIE O CETMEHTUMA

CermeHTV NocnoBakba NPeacTaB/bajy KoMNoHeHTe [pyluTBa Koje ocTBapyjy npuxoge u pacxoae,
yuje nocnosHe pesynTtate pefoBHo npernesa Oabop aMpeKkTopa NpUBPeAHOr APYLUTBA U 3a Koje
nocToje pacnonoxunee 3acebHe ¢puHaHcHjcke MHPopmaumje.

PykoBoacTBO [lpyLUTBa je OpraHM30Bano NOC/0Bake Ca CTAaHOBMLUTA TPXKULUITA HA Kojuma obaB/ba
NpPUBPEeAHY aKTMBHOCT. Y TOM KOHTeKCTy, Ha AaH 31. geuembpa 2014. roamHe nocToje Aga
cermeHTa NocnoBaka, OA4HOCHO ABa CerMeHTa O KOjuMa ce u3BellTaBa.
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28.

MHOOPMALMIE O CETMEHTUMA (HACTABAK)
KpaTaK onuc ycayra ceakor o4, cermeHaTa 0 KOMe ce U3BeluTaBsa je cnegehu:

e cermeHT Cpbuja BpluM ycayre Ha fomahem TPXRULWITY;
e cermeHT Pycuja Bpwu ycayre Ha TpxRuUwTy Pycke ®epepaumje.

PayyHOBOACTBEHE NOAUTUKE NPUMEHEHE NPUINKOM CacTaB/batba PUHAHCUjCKMX MHbOPMaLMja O
CEerMmeHTMMa O KOjUMa Ce M3BellTaBa Cy MAEHTUYHE PayyHOBOACTBEHWM MOAMTMKaMa [pywTsa

obenofarbeHUM y HarnomeHu 3 y3 pUHaHCKUjCKe n3BeLlTaje.

NHpopmaumje 0 cermeHTMMA O KOjMMa Ce M3BellTaBa Cy AaTe Yy HacTaBKy TeKcTa. M3Hocu 3a
NPeTXoAHY roguHy cy peknacudukosaHm y cknagy ca MCOU 8 ,,CermeHTn nocnoBarba“.

Mpuxogu u pesynrtar

Yy xusbapgama PCA,

Mpuxogu no cermeHTMMa Pe3synTart no cermeHTUMa
2014. 2013. 2014. 2013.
CermeHT Cpbuja 1.337 7.349 (122.582) (118.185)
CermeHT Pycuja - - - -
1.337 7.349 (122.582) (118.185)
OcTann NocnoBHU Npmuxoam 57.197 55.021
OcTann NOC/NIOBHM pacxoam (16.447) (23.436)
®PurHaHCKHjCKn npmuxoam 83.249 58.874
durHaHCKHjckn pacxoam (29.733) (8.409)
OcTanu npmuxoan 388.462 85.504
Octanu pacxoamn (182.656) (3.399)
Mpuxoam o ycknahusarba
BpPe4HOCTU MMOBUHE - 2.601
Pacxoam o ycknahusatrba
BpPeAHOCTN OCTaNe MMOBUHE (109.486) (5.079)
0o6uT 13 pegosBHoOr
nocnoBarba 68.004 43.492
[o6uTt/(ryéuTak) nocnosarba
Koje ce obycTaB/ba 463 (6.005)
[0o6uT npe onopesunBata 68.467 37.487

Mpuxoam No cermeHTUMa NPUKasaHu y NPeTxoaHoj Tabenn y NoTNyHOCTU ce OAHOCE Ha Npuxoae
OCTBapeHe o4, eKCTepHUX Kynaua. Y Toky 2014. n 2013. rogmHe HUje 6MN0 UHTEpPHE peannsaumje.

PesynTaT no cermeHTMMa npeAcTaB/ba A0OUTAK CBAKOr CErMEHTa Mpe pacrnogesne OcCTaiux
MOCNOBHWUX MPUX04A, OCTasMX MOCNOBHMX Pacxoda, GUHAHCUjCKMX NpMxoda, GUHAHCUJCKMX
pacxofa, OCTaAMX MpPUXOLa, OCTa/JMX pacxoga WM nopesa Ha pJobutak. OBakaB pesynTar
npeacras/ba Mepy Koja ce pgoctaBba Oabopy AMpeKTopa y CBPXY AOHOWeEHa Oo4JiyKe O
anoumparby pecypca TOM CErMEHTY U OLeHMBatby Hherosux nepdopmaHcu.
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28.

29.

MH®OPMALMIE O CETMEHTUMA (HACTABAK)

UmosuHa

MmoBMHa cermeHaTa Ha gaH 6unaHca cTakba AaTa je y nperneay Koju cneau:

CermeHT Cpbuja
CermeHT Pycuja

YKynHa MMoBMHaA

MHdopmauuje o npuxogmuma og npoaaje nponsBoaa U ycayra

Ycnyre us obnactu nsrpagre
OcTanu npoussoau u ycayre

Feorpa¢dcke nupopmauymje

Cpbuja
Pycka ®epepaumja

Mpuxoau oA npogaje

Yy Xwbapgama PC/,

2014. 2013.
1.827.363 2.278.183
115.455 439.349
1.942.818 2.717.532

y xuwmwapgama PCAL

2014. 2013.
1.337 7.349
1.337 7.349

Yy xusbapgama PCA,
CranHa MMOBMHA

2014. 2013. 2014. 2013.
1.337 7.349 822.710 829.244

- - 83.503 118.746
1.337 7.349 906.213 947.990

YNPAB/bAKE PUHAHCUNICKUM PUSULIMMA

Linsmwesu ynpaB/barba GUHAHCMjCKUM pU3MLMMA

MocnoBakbe [pylITBa je U3N0MKEHO PA3ANUUTUM GUHAHCUJCKUM PUBULIMMA: TPKULLIHOM PU3UKY,
KPeamMTHOM PUSMKY M PU3NKY AMKBUAHOCTW. [porpam ynpass/barba GUHAHCUJCKUM pPUSMLMMA
OpywTBa je ycmepeH Ha HemoryhHocT npeasuharba aorahaja Ha GUHAHCUMICKUM TPKULWITUMA U
TeXM MUHMMM3UPatY moryhux HeratmeHMx edekaTta Ha PprHaHcKjcke nepdopmarce ApywTsa.

[pylITBO He KOPUCTU HUKaKBe PMHAHCUjCKE MHCTPYMEHTe 3awTtnTe o4 edeKkata GpUHAHCHjCKUX
pY3MKa Ha NOCA0Bakbe M3 PasfNora LITO TaKBM MHCTPYMEHTU HUCY Y LUMPOKO] ynoTpebu, HUTK
MOCTOjU OPraHWM30BAHO TPMKULLTE TaKBUX MHCTPYMeHaTa y Peny6anum Cpbuju.
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29.

YNPAB/bAHE PUHAHCUICKMM PUSULUMA (HACTABAK)
TpXULWHKN pU3KNK

TPKULWHM  PUSKMK Ce OAHOCU Ha PU3MK Aa oapeheHe MpomeHe TPXMULIHWUX LEeHa, Kao LWTo cy
NPOMeHe KypceBa CTPaHWX BanyTa M MPOMEeHa KamaTHWUX CToma, MOry Aa YTU4y Ha BUCHHY
npuxoaa ApylwTea WAM BPEAHOCT HeroBux GUHAHCUJCKMX MHCTPyMeHaTa. 3aAaTak ynpas/bakba
TPKULHUM PU3MLMMA jecTe Aa Ce YNPaB/ba N KOHTPO/IULLE U3N0MKEHOCT TRKULLIHUM pU3MLMMa Y
OKBMPY NPUXBAT/bMBUX NOKa3aTesba, Y3 ONTUMM3aLMjy npmMHoca JpyLuTea.

JesusHu pusuk

M3noxkeHocT [pywTBa O€BM3HOM PU3SNKY MPBEHCTBEHO Ce OAHOCKM Ha ocTane AyropoyHe
dVHaHCKjCKe NNacMaHe, KpaTKopoyHe ¢GUHAHCUjCKe MNiacmaHe, MOTPaXKuBarba, FOTOBUHY WU
rOTOBMHCKE €KBMBaNEHTe, AYropovyHe KpeauTe, OCTane AyropoyHe obaBese, KpaTKOpo4yHe

duHaHcKjcKe obaBese M 0baBese U3 NOCN0Baka AEHOMUHUPAHE Y CTPAHOj BalyTU.

KreMroBoAcTBeHa BPeAHOCT MOHETapHMUX cpefcTaBa v obasesa [pylwTea y CTpaHUM BanyTama Ha
[laH n3BelTaBarba je cneaeha:

Yy xusbapgama PCA,

UmoBuHa O6aBese
2014. 2013. 2014. 2013.
EYP 760.454 1.064.793 270.581 357.873
yCca 4.412 19.501 96.743 82.226
764.866 1.084.294 367.324 440.099

Ha ocHoBy obenopatbeHe CTPyKType MOHEeTapHe MMOBWHE M 0b6aBe3a y CTPaHMM BanyTama
€BWAEHTHO je Aa je [lpylwTBO Npe cBera oceT/bMBO Ha NpoOMeHe AeBU3HOr Kypca EYP n YC/I.

Y cnegehoj Tabenn npuKasaHa je oceT/bMBOCT lpylwITBa Ha anpecujaunjy u aenpecuvjaumjy PCA 3a
10% y oaHocy Ha nomeHyTe cTpaHe BanyTe. Ctona ocet/busoctn of 10% npepcras/ba NpoueHy

pyKkoBoacTea ApywTBa y norneay moryhux npomeHa Kypca PC y oaHocy Ha EYP, ogHocHo YC/.

Yy xusbapgama PCA,

2014. 2013.
+10% -10% +10% -10%
EYP (48.987) 48.987 (72.533) 72.533
yca, 9.233 (9.233) 6.273 (6.273)
(39.754) 39.754 (66.260) 66.260
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29.

YNPAB/bAHE PUHAHCUICKMM PUSULUMA (HACTABAK)

TpKUWHU pU3UK (HacTaBaK)

KamammHu pu3suk

[pywTBO je U3N0KEeHO PU3MKY NPOMEHEe KaMaTHUX CTOMa Ha CpeacTBMMa M obaBe3ama Kog Kojux
je KamaTHa cTtona BapujabunHa. OBaj pU3mMK 3aBUCKU o GUHAHCHMjCKOT TPXRUWTA M OpywTBO HEMA

Ha pacnosiarakby UHCTPYMEHTE Kojuma 61 y6naxkunno beros yTuuaj.

CTpyKTypa MOHeTapHUX cpeacTaBa M obaBe3a Ha AaH 31. aeuembpa 2014. u 2013. roguHe ca
CTaHOBMLUTA U3/I0XKEHOCTM KaMaTHOM PU3KNKY AaTa je y cneaehem nperneay:

Yy Xwbapgama PC/,

2014. 2013.

duHaHcujcKa cpepgcTsa
HekamaToHOCHa 84.010 247.410
KamaToHoCHa ($pMKcHa KamaTHa cTona) 694.203 851.360
778.213 1.098.770

duHaHcujcke obasese
HekamaTtoHocHe 391.148 424.475
KamaToHocHe (PprKcHa KamaTtHa cTona) 46.991 47.537
438.139 472.012

KpeautHu pusuk

[pyLITBO je U3N0XKEHO KPeauTHOM PU3MKY KOjU MpeacTaB/ba PU3MK Aa OYKHUUM Hehe 6uth y
moryhHocTM fa ayroBatba npema [pywTtey M3mupe y NoTAyHOCTU U Ha Bpeme, WwTo 61 Mmasno 3a
pesynTat ¢puHaHCKjcKM rybutak [pywTea. KpeanTHu pusuk obyxsaTa rOTOBMHY M FOTOBUHCKE
€KBWBa/IEHTE M NOTPaXkMBarba 0f Kynavua.

Y Peny6baunum Cpbuju He nocToje cneumjain3oBaHe PejTUHI areHuuje Koje Bplle He3aBWUCHY
KnacuduKaumnjy n paHrmpare npmBpeaHuX apywTtasa. Ycnes tora, OpywTBo je npuHyheHo aa
KOPUCTU ocTane jaBHO AocCTynHe ¢uHaHcujcke nHdpopmaumje (HNp. nogatke o BoHUTETY Koje
npy»ka AreHuumja 3a npuBpeLHE PEerncTtpe) U MHTEpHe WUCTOPMjCKE MOJATKE O CapaftbM ca
oAapeheHMM NOCAOBHMM NApPTHEPOM Y UMby oapehuBarba Herosor 6oHUTeTa. Ha ocHoBy
boHuTeTa Kynua, yTBphyje ce M3HOC HeroBe MaKCMMaIHE KpeauTHE M3/TOKEHOCTH, Y CKNady ca
NOCNOBHOM MOAMTUKOM [pywTBa. MI3HOC MaKCMMasiHE KpeawuTHE M3NO0XMEHOCTU peBugupa ce
HajMakbe jeAHOM rogmLlse.

Y cnyyajy noseharba M3HOCA AOCMENMX NOTPaXKMBakba M CXOA4HO Tome noBehaHe M3N0XKeHOCTH
KpeauMTHOM pU3MKy, [lpyLliTBO NpUMersyje MexaHn3me npeasuheHe Nnoc/I0BHOM NONUTUKOM.

[pyLITBO je U3/10MKEHO 3HaYajHOM KPeaMTHOM PU3UKY, jep ce Hherosa noTparkMBakba 04HOCe Ha
penatneHo Maau 6poj Kynaua ca nojefMHa4yHO BUCOKMM U3HOCKMMA AYroBakba.
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29.

30.

YNPAB/bAHE PUHAHCUICKMM PUSULUMA (HACTABAK)

Pu3sunk nnkenaHocTn

PykoBoacTBo [pywTBa ynpas/ba PU3SMKOM JMKBUAHOCTM Ha HauuMH Koju my obesbehyje aa
OpyWwTBO Yy CBAaKOM TPEHYTKY MCMywaBa cBe cBoje obaBese. [pywTBO ynpaB/ba PU3MKOM
JNIMKBMAOHOCTM ogapKaBajyhu oparosapajyhe HoBYaHe pesepBe, npaherem MNAaHUPAHUX U
CTBAPHWUX HOBYAHMX TOKOBA W OApKaBatbeM afeKBaTHOr ogHoca pgocneha ¢uHaHCUjCKUX
cpefcTtaBa u obasesa.

PouHocT gocneha dpmHaHcHjckux obasesa JpywTea gaTa je y cnegehoj tabenu:

y xumwapgama PC,

Ao oalpo2

1 roguHe roauvHe YKynHoO

2014. roguHa
Octane gyropo4yHe obasese 1.722 - 1.722
KpaTkopouHe puHaHcmjcke obasese 135.266 - 135.266
ObaBe3e 13 nocnoBakba 194.491 - 194.491
OcTane KpaTKopo4yHe obaBese 106.660 - 106.660
438.139 - 438.139

2013. roguHa
Octane ayropo4yHe obasese - 1.640 1.640
KpaTKkopoyHe ¢pMHaHCHjcke obasese 121.105 - 121.105
O6agese 13 Nocn0BaHba 262.073 - 262.073
OcTane KpaTKopo4yHe obaBese 87.194 - 87.194
470.372 1.640 472.012

MpMKasaHM M3HOCK 3aCHOBAHM CY Ha HEAMCKOHTOBAHMM HOBYAHMM TOKOBMMA Ha OCHOBY
HajpaHujer gatyma Ha Koju he OpywTtBo 61T 06aBe3HO Aa TakBe ob6aBese Hamupw.

YNPABJ/bAKE PUSUKOM KANMUTANA

Y MoCTynKy ynpas/bakba KanuTajiHUM PU3MKOM, PYKOBOACTBO [pylwTBAa MMa 3a LM/b OYyBahe
moryhHoCTM Aa nocayje No NPUHLMMY CTaHOCTM MOCNOBaa, UCTOBPEMEHO MaKcMmmaunpajyhu
NpUHOCE BNACHUUMMA U APYTUM MHTEPECHUM CTpaHama nyTem onTUmM3aumje ogHoca ayra u
Kanutana. Pykosoacteo [pyluTBa nperneaa CTPYKTypy Kanutana Ha roamiboj OCHOBM.

[pywTBo aHanu3Mpa KanuTan Kpo3 nokasaTesb 3agykeHocTu. OBaj NokasaTe/b M3padyHaBa ce
Kao OAHOC HeTO 3a4y*KEHOCTM M YKYNHOr Kanutana. HeTo 3afyeHocT ce obpadyHaBa Tako LITO
ce yKynHe duHaHcujcke obasese (KpaTKopoYHe M AyropoyHe) ymakbe 3a roTOBMHY M FOTOBUHCKE
eKBMBasieHTe. YKyMaH KanuTan npeactaB/ba 36Mp CBMX KaTeropuja Kanutana MpuWKasaHux y
6UNaHCy CTarba M HETO 334YXKEHOCTH.
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30.

31.

32.

YNPAB/bAHE PUSUKOM KAMUTAJNA (HACTABAK)
MoKasaTes/bu 3a4yXeHoCcTU Ha AaH 31. aeuembpa 2014. n 2013. roanHe cy bunn cnepgehu:

Yy xusbapgama PCA

2014. 2013.
YKynHa 3a4yeHocT 136.988 122.745
[OTOBMHA N rTOTOBUHCKN EKBMBANEHTU 960 455
HeTo 3aayxeHocT 136.028 122.290
Kanutan 1.233.114 1.315.661
YKynaH Kanutan 1.369.142 1.437.951
Mokasaresb 3aayXKEHOCTH 9,94% 8,50%

®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA

®duHaHCKHjcKa cpeacTBa Koja Ce HAKOH MOYeTHOr Mpu3HaBakba BpegHyjy no ¢ep BpeaHOCTM
obyxBaTajy ¢puMHaHCKU]CKa CpeacTBa PAcnooXKMBaA 3a NpPoaajy.

dep BpegHOCT GUHAHCHjCKMX MHCTPYMEHATA KOjUMa ce TPryje Ha akTUBHUM TRXKUWTUMa yTBphyje
ce Ha OCHOBY 6ep3aHCKMX LeHa TUX cpeacTaBa M obaBesa Ha gaH buiaHca cTakba.

BpenHoBatbe PUHAHCU]CKMX MHCTPYMEHATA KOjUMa Ce He Tpryje Ha aKTUBHUM TPXKULWTMMA BPLUN
ce NPUMEHOM HeKe o4, TEXHUKa npoueruBakba. OBe TexHUKe npoueHe obyxBaTtajy Kopuwhere
nocneatbUx HE3aBUCHUX TPKULWHUX TPAHCAKUMja n3mehy obaBellTeHNX, BOJbHUX CTPAHA, aKo cy
[ocTynHe, nopehere ca aktyenHom ¢ep BpeaHowhy Apyror MHCTPYMEHTa KOjU je y 3HauyajHoj
Mepu UCTU U aHaNN3y UCKOHTOBAHOTN TOKA FOTOBUHE.

Ha paH 31. geuembpa 2014. roguHe, dep BpeAHOCT GUHAHCUJCKMX MHCTPyMeHaTa [pywTBa
NPMBAMIKHO je jeaHaKa KHUIoBOACTBEHUM BpeAHOCTMMA obenofartbeHnm y BunaHcy ctamba.

NOTEHUMUIJANHE OBABE3E

MpouereHa BPeAHOCT CYACKMX CrnopoBa Koju ce Ha gaH 31. geuembpa 2014. roguHe Boae
npotus pywTsa nsHocu 237.933 xusbage PCA (2013. roanHe — 4.276.843 xuswage PCA). N3HocK
KOHaYHMX rybuTaka no OCHOBY CYACKMX CMOpoBa Mory 6uth ysehaHu no ocHoBy obpayvyHaTux
3aTe3HMX KamaTa 40 AaTyma OKOH4Yakba CMOpOBa, OAHOCHO A0 AaTyMa KOHAYyHMUX Mcnaata no
cnopoBMma. PYKOBOACTBO CmaTpa Aa CYACKM CMOpPoOBM KOju ce Boae npotve [AdpywTBa Hehe
NpPOY3pPOKOBATM MaTepurjaaHO 3HayajHe wreTe no JpywTso.

37



MHBECT-UMMOPT A.A. BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2014. roguHe

33.

34.

35.

36.

MNOPECKU PU3NLIN

Mopecku nponuncu Penybamke Cpbuje ce 4eCTo pPasnNUUTO Tymade 1 NpeameT cy YecTUX U3MeHa.
Tymauerbe NOPeCcKMX Nponuca o4 CTpaHe MOPEeCcKMX BAacTM Yy OAHOCY Ha TpaHcaKkuuje u
aKTUBHOCTM [pywiTBa MOry ce Pa3/IMKoBaT! 04, TyMmaderba PyKOBOACTBA. Ycea Tora, TpaHcakumje
mory 6UTM ocnopeHe oA, CTpaHe MOPEecKMx BAacTM U [pywTey moxe 6uTu oapeheH aoaaTHu
M3HOC nopesa, KasHW WM Kamata. Mepuog 3actapenoctu nopecke obaBese je neT roguHa,
O04HOCHO MopecKe BNACTM MMajy NpaBo Aa ogpede nnaharbe HemMsmmpeHUx obasesa y pPoKy o,
neT roAvHa og Kaga je obasesa HacTana.

Mopep, HaBeaeHor, [lpylUTBO MMa 3HaYajHe TpaHCaKuMje ca NoBe3aHMM NpPaBHUM AuumMma. Mako
pykoBoactBo [pywTtea cmaTtpa aa [pywTBo nocefyje [AOBO/BHY W agekBaTHy npatehy
[OKYMEHTauMjy y Be3n ca TpaHchepHMM LeHama, MOoCTOoju HEeM3BECHOCT Aa Ce 3axTeBu M
Tymauera MOPECKUX M APYrMX OpraHa pas/AuMKyjy of Tymayerba PYKOBOACTBA. PyKoBOACTBO
[pylwTBa cmaTpa 4a eBeHTyasHa pas/iMuMTa Tymaderba Hehe MMaTM maTepujanHo 3HayajHUX
nocneamua no GuHaHcHjcKe n3sewwTaje JpyluTsa.

YCAT/IALLABAE NOTPAXKUBAHA N OBABE3A

[pylwTBO je n3BpWMAO ycarnalaBake CBUX CBOjUX MOTPaXKMBarba M 0obaBe3a ca cTakbem Ha AaH
31. peuembpa 2014. 1 2013. roanHe ocuMm ca nNpuepeaHum apywteom MHaycTpuja Kabnosa a.a.
Y PEeCTpyKTypupary JarogmHa ca Kojum je y cyaKOm cnopy. Y NOCTYMKy ycarnawasamwa ca
OCTaNMM MOCNOBHMM MapTHeEpPMMa, HUCy YyTBpheHa maTepujanHO 3Ha4vajHa HeycarnalleHa
noTpaxusarba U obasese.

OOTABAJN HAKOH AATYM BUNTAHCA CTAHA

MocnoBHM pauvyHn ApywTBa cy y 610Kaam og 22. jaHyapa 2015. roanHe no pellerby MNopecke
ynpase, dununjana Crapm paa.

DEBU3HU KYPCEBU

Cpeatom KypceBu 3a aesuse, yTBpHeHn Ha mehybaHKapCKOM TPXKULWITY AEeBU3a, NPUMEHEHM 3a

npepayyH AeBU3HUX No3uuMja BMnaHca cTarba y AMHApe, 3a NojeAuHe I1aBHe BasyTe cy 6uam
cnepehu:

2014. 2013.
EYP 120,9583 114,6421
poil 99,4641 83,1282
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