I'Ionyl-baBa npaBHO nNuue - npeay3eTHUK

MaTuuHum 6poj Wndppa genatHoctn M6
Hasus Tigar AD,konsolidovani izvestaj
Cepuwite Pirot
Ha aaH 31.03.2015. roauHe
-y Xurebagama avHapa -
U3Hoc
Fpyna MpeTxoAHa roanHa
pauyHa, NO3NLUUJA Aon HanomeHa 6poj
pauyH Tekyha roauHa Kpajtbe cTame MoueTHo cTak-e
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
AKTUBA
A. YTUCAHU A HEYNMNATREHU
00 | kanuTAR LU
B. CTAITHA UMOBWHA (0003 + 0010
+0019 + 0024 + 0034) 0002 5.404.355 5.446.080 5.720.259
|. HEMATEPUJATTHA UMOBWHA (0004
01 + 0005 + 0006 + 0007 + 0008 + 0009) 0003 530.365 547.543 621.615
01041 .
1. ¥Ynarawa y pa3Boj 0004 450.068 462.246 522.227
neo 019
011, 012 | 2. KoHuecuje, naTeHTn, nuueHue, pobHe
n aeo | nycnyxHe mapke, copteep un octana 0005 11.243 16.243 17.449
019 npasa
0131
€0 019 3. lyasun 0006
014 1 4. OcTana HematepujanHa UMOBUHa 0007
neo 019
0151 | 5. HemarepujanHa umosuHa y
€0 019 | npunpemu 0008 69.053 69.053 81.939
016 1 6. ABaHCK 3a HemaTepwjanHy UMOBUH 0009
ne0 019 | & aHCU 3a HemaTepujanHy UMOBUHY
II. HEKPETHVHE, NMOCTPOJEHA U
02 OMNPEMA (0011 + 0012 + 0013 + 0014 | 0010 4..850.124 4.874.671 5.074.747
+ 0015 + 0016 + 0017 + 0018)
020, 021
1N aeo 1. 3eMrbuuiTe 0011 525.279 417.705 417.485
029
022 1 2.T BUHCKM 06jexTn 0012 2.641.793 2.751.347 2.788.154
neo 029 | 2 paheswuHckn objel .641. .751. .788.
0231 .
3. MocTpojera 1 onpema 0013 772.414 795.686 864.621
neo 029
0241 | 4 YusecTiumone HexpeTHuHe 0014 755.683 755.683 755.514
neo 029 : u P . : .
0251 | 5. OcTane HekpeTHNHe, NOCTPOojeHa 1
0 029 | onpema 0015 15.946
026 1 | 6. HekpeTHUHe, nocTpojetsa 1 onpema y
€0 029 | npunpemu 0016 124.978 123.559 213.087
027n |7. ynarlaH:a Ha TyhuM HekpeTHUHaMma, 0017 10,037 10.749
aeo 029 | nocTpojewsnma 1 onpemmn
028 1 | 8. ABaHCH 3a HEKpeTHWHE, NocTpojersa
€0 029 | n onpemy 0018 19.940 19.940 19.940




U3HoC

Mpyna . MpeTxoaHa roAuHa
pauyHa, NOo3nunJA Aon HanomeHa 6poj
pauyH Tekyha roauHa Kpajte cTame MoueTHo cTak-e
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
11l. BUOJTIOLWKA CPEACTBA (0020 +
03 | 0021 + 0022 + 0023) 0019
030, 031
npaeo | 1.llyme n BaweroanHsn 3acagmn 0020
039
032u
€0 039 2. OCHOBHO CcTaao 0021
037 u
e 039 3. Buonoluka cpeacTea y npunpemu 0022
038 u
€0 039 4. AsaHcu 3a 6ronoluka cpeacTea 0023
IV. OYFTOPOYHU dUHAHCWUJICKU
04. ocum | MITACMAHW (0025 + 0026 + 0027 +
047 0028 + 0029 + 0030 + 0031 + 0032 + Lo 23.866 23.866 23.897
0033)
0401 | 1. Yyewha y kanutany 3aBUCHNX 0025
neo 049 | npaBHuX nuua
041 1 2. Yuewha y kanutany npuapyxxeHnx
npasHUX NuUa 1 3ajeHUYKUM 0026 12.018 12.018 11.827
neo 049
nogyxsartuma
04042 n 3. Yyewha y kanutany octanux
e0 049 | MP@BHMX N1Ua v Apyre XapTuje oa 0027 94 94
A BPEAHOCTM pacnonoxuse 3a npoaajy
neo 043
neo 044 | 4. [lyropovHn nnacMaHn MaTuyHUM u 0028
N Aeo | 3aBUCHWM NPaBHUM NuUMMa
049
neo 043
neo 044 | 5. [lyropovHn nnacMmaHun octanum 0029
N Aeo | noBe3aHWM NpaBHUM nuumnMa
049
neo 045
npaeo | 6. [lyropodHu nnacmaHu y 3emrsu 0030
049
njzgiS 7. [lyropovHn nnacmaHn y 0031
049 MNHOCTPAHCTBY
046 n | 8. XapTuje oa BpeAHOCTUN Koje ce ApKe 0032
neo 049 | oo pocneha
048 n | 9. Octanu ayropoyHn chuHaHcKujcku 0033 11.754 11.754 12.070
Aeo 049 | nnacmaHun
V. OYTOPQYHA NMOTPAXXVBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + 0034
0040 + 0041)
050 1 1. MoTpaxwuBaka o4 MaTUuHoOr 1
0035
neo 059 | 3aBMCHUX MpaBHUX NMuLa
0511 | 2. MNoTpakuBaka oA ocTanmnx
0036
neo 059 | noBesaHux nuua
0521 | 3. MoTpakuBara N0 OCHOBY Npojaje Ha 0037
Aeo 059 | pobHu kpeaut
053 1 | 4. MNoTtpaxkusakse 3a npoaajy no 0038
Aeo 059 | yroBoprMMa 0 (hUHAHCHCKOM NIN3UHTY
054 n .
e 059 5. MNoTtpaxunBar-a N0 OCHOBY jeMCTBa 0039
0551
e 059 6. CnopHa v cyMHsMBa NoTpakuBaksa 0040
056 1
e 059 7. OcTana pyropoyHa noTpakunsara 0041
288 B. OONOXXEHA NMOPECKA 0042 1875

CPEACTBA




U3HoC

Fpyna MpeTxoAHa roanHa
pavyHa, NO3ULINJA Aon HanomeHa 6poj i
pauyH Tekyha roauHa Kpajtbe cTame MoueTHo cTak-e
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
. OBPTHA UMOBUHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043 1.852.868 1.880.185 2.226.455
0069 + 0070)
I. BATTVXE (0045 + 0046 + 0047 + 0048
Knaca1 | | 0049 + 0050) 0044 1.130.486 1.180.905 1.217.035
1. MaTepujan, pe3epsHu AeNnoBu, anat u
10 CATH UHBEHTAD 0045 92.989 98.269 99.618
2. HepoBplueHa Npoun3BoaHa 1
11 HEMOBPLIEHE YCrTyre 0046 86.535 170.473 302.103
12 3. F'otoBu npounssoan 0047 320.160 252.049 365.622
13 4. Poba 0048 586.436 596.427 422.496
14 5. CtanHa cpeAacTBa HamekseHa npopfaju | 0049 27.162 27.162 27.196
15 6. MnaheHun aBaHcu 3a 3anuxe u ycnyre | 0050 17.203 36.525
1. NTOTPAXUBAHA MO OCHOBY
20 NPOJAJE (0052 + 0053 + 0054 + 0055 | 0051 376.800 395.022 513.858
+ 0056 + 0057 + 0058)
2001 | 1. Kynun y 3eMrbu - MatndHa v 3aBncHa
0052
Aeo 209 | npasHa nuua
2011 | 2. Kynuu y MHOCTpaHCTBY - MaTl4Ha 1
0053
nAeo 209 | 3aBncHa npasHa Nuua
202 1 | 3. Kynuu y 3emrsu - octana nosesaHa
o 209 | npasHa nvua 0054 3.687 6.984 24.840
203 1 | 4. Kynuu y MHOCTpaHCTBy - ocTana 0055
neo 209 | nose3aHa npasHa nuua
204 n | 5. Kynun y 3emrsu 0056 240.214 280.961 329.440
neo 209
205 n
neo 6. Kynuu y nHocTpaHcTBy 0057 132.899 107.077 159.578
209
206 n | 7. Octana noTpaxusara o OCHOBY 0058
Aeo 209 | npopaje
11I. TOTPAXXVBAHA 3
21 CMELIM®MUHMX MOCTOBA 0059 1.384 1.255 4.761
22 V. OPYTA NOTPAXVBAHA 0060 69.571 42.994 63.688
V. PMUHAHCWMJCKA CPENCTBA KOJA
236 CE BPEHYJY NO ®EP BPEOHOCTW | 0061
KPO3 BUNIAHC YCINEXA
23 ocum | VI. KPATKOPOYHU ®UHAHCWNJCKHN
236 n | MITACMAHM (0063 + 0064 + 0065 + 0062 473 472 472
237 0066 + 0067)
2301 | 1. KpaTKopouHu kpeauTu 1 nnacMaHu -
0063
Aeo 239 | MaTM4YHa 1 3aBuUCHa NpasHa nuua
2311 | 2. KpaTKkopouHu KkpeauTu 1 nnacMaHu -
Aeo 239 | octana nose3aHa npasHa nuua 0064 472 472 472
2321 | 3. KpaTKopouHU KpeauTu 1 3ajMoBU Y 0065
neo 239 | s3eMrsu
2331 | 4. KpaTKOpOYHU KpeauTu 1 3ajMoBU Y 0066
neo 239 | HocTpaHcTey




U3HoC

Fpyna MpeTxoAHa roanHa
pavyHa, NO3ULINJA Aon HanomeHa 6poj i
pauyH Tekyha roauHa Kpajtbe cTame MoueTHo cTak-e
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
234,
235, 5. OcTanu KpaTKopouHU hrHaHCHjCKn
0067
238 n | nnacMaHu
neo 239
VII. TOTOBUHCKW/ EKBUBAJIEHTU U
24 FOTOBUHA 0068 217.482 194.656 220.447
27 VIII. MOPE3 HA JOOATY BPEOHOCT | 0069 20.414 22.943 10.465
28 ocum | IX. AKTVBHA BPEMEHCKA
288 PA3FPAHUYUEHA 0070 36.260 41.937 195.729
A. YKYNMHA AKTUBA = NOCIOBHA
UMOBMHA (0001 + 0002 + 0042 + 0071 7.257.223 7.326.265 7.948.589
0043)
88 . BAHBUINNAHCHA AKTUBA 0072
NACUBA
A. KAMUTAR (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 +
0420 - 0421) =2 0 = (0071 - 0424 - 0441 - Qi 322.3%8
0442)
|. OCHOBHW KAMWTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 740.074 736.561 731.031
0410)
300 1. AKkumjckn kanutan 0403 642.704 642.704 642.704
2. Yaenu apylitaea c orpaHMyeHom
301 oArosopHoLhy 0404
302 3. Ynosaun 0405 97.370 93.857 88.327
303 4. NpxaBHK kanutan 0406
304 5. ApylwitTBeHn kanuTan 0407
305 6. 3aapyxHu yaenu 0408
306 7. EmucunoHa npemuja 0409
309 8. OcTanun oCcHOBHM Kanutan 0410
1. YAIMCAHW A HEYMNATREHU
3T | kanuTAn K
047 n | lll. OTKYMNILEHE COMNCTBEHE 0412
237 AKLINJE
32 V. PESEPBE 0413 86.835 86.808 106.128
V. PEBAIIOPV3AUVOHE PE3EPBE
MO OCHOBY PEBAJTIOPU3ALUWJE
330 HEMATEPWJANNHE NMOBWHE, 0414 1.497.209 1.499.116 1.506.746
HEKPETHWHA, NMOCTPOJEHA W
OMNPEME
VI. HEPEAITM3OBAHW JOBMLIN NO
OCHOBY XAPTWJA Off BPEOHOCTU
33 ocum | U APYTUX KOMMNOHEHTW OCTANOI 0415
330 CBEOBYXBATHOI PE3YNTATA

(noTpaxHa canaa padyHa rpyne 33 ocum
330)




U3HoC

Fpyna MpeTxoAHa roanHa
pavyHa, NO3ULINJA Aon HanomeHa 6poj i
pauyH Tekyha roauHa Kpajwe cTame MoueTHo cTawe
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
VIl. HEPEATTU3OBAHW I'YBULIN NO
OCHOBY XAPTWJA Off BPEOHOCTU
33 ocum | U APYTUX KOMMNOHEHTW OCTANOI
330 | CBEOBYXBATHOI PE3YNTATA Ehis 2787 2.572
(myroBHa canaa padvyHa rpyne 33 ocum
330)
VIIl. HEPACNOPEBEHW JOBUTAK
34 (0418 + 0419) i
1. HepacnopeheHn pobutak paHujnx
340 ropuHa 0418
2. HepacnopeheHu pobutak Tekyhe
341 roquHe 0419
IX. YYEWWRE BE3 MNPABA KOHTPOJIE | 0420
35 X. TYBUTAK (0422 + 0423) 0421 3.538.599 3.364.841 2.021.547
350 1. FybuTak paHujux roguHa 0422 3.424.148 2.012.763 1.074.455
351 2. l'ybutak Tekyhe roguHe 0423 114.451 1.352.078 947.092
B. AYTOPOYHA PE3EPBUCAHA U
OBABE3E (0425 + 0432) 0424 2.014.263 2.023.429 1.321.211
I. AYTOPOYHA PE3EPBUCAHA (0426
40 + 0427 + 0428 + 0429 + 0430 + 0431) 0425 252.993 253.131 291.854
1. Pe3epBucarba 3a TPOLUKOBE Y
400 rapaHTHOM pOKY 0426
401 2. Pesepayicatba 3a TPOLLKOBE 0427
obHaBmaka npupoaHux Goratctasa
3. Pesepayicatba 3a TPOLLKOBE
403 PECTPYKTypUpar-a 0428
4. PesepBucatba 3a HakHaae n apyre
404 BeHeMLME 3aNOCNEHIX 0429 36.599 36.736 290.143
5. Pesepaucatba 3a TPOLLUKOBE CYACKUX
405 cnoposa 0430 216.394 216.394
402 n
409 6. OcTana gyropoyHa pesepBucata 0431 1.711
1. AYTOPOYHE OBABES3E (0433 +
41 0434 + 0435 + 0436 + 0437 + 0438 + 0432 1.761.270 1.770.298 1.029.357
0439 + 0440)
410 1. ObaBe3se koje ce Mory KOHBepTOBaTh 0433
y Kanutan
411 2. ObaBese npema MaTnyHUM 1 0434
3aBWCHUM NpPaBHAM NULUMa
412 3. ObaBese npema ocTanvum nose3aHUm 0435
npaBHUM nuunuma
4. ObaBe3e N0 eMUTOBAHNM XapTujama
413 o[} BpeAHOCTM y nepuoay AyXem of 0436
roavHy AaHa
414 |5 Ayropodnn kpepuriu sajmosn y 0437 532.070 535.359 338.027
3eMrbu
6. [lyropodHU KpeanTn 1 3ajMoBKn y
415 MHOCTPAHCTBY 0438 939.145 944.950 687.510




U3HoC

Fpyna MpeTxoAHa roanHa
pavyHa, NO3ULINJA Aon HanomeHa 6poj i
pauyH Tekyha roauHa Kpajtbe cTame MoueTHo cTak-e
31.12.2014. 01.01.2014.
1 2 3 4 5 6 7
7. ObaBese no ocHoBy thrHaHcujckor
416 nMavHra 0439 15.783 15.881
419 8. Octane gyropoyHe obaBese 0440 274.271 274.109 3.820
498 B. OOJNNOXXEHE NOPECKE OBABE3E | 0441 114.777 114.777 117.631
#2809 | . KPATKOPOUHE OBABESE (0443 +
(ochm 0450 + 0451 + 0459 + 0460 + 0461 + 0442 6.345.452 6.232.986 6.187.389
498) 0462)
|. KPATKOPOYHE ®UHAHCWUJCKE
42 OBABES3E (0444 + 0445 + 0446 + 0447 | 0443 3.5652.737 3.555.912 3.709.620
+ 0448 + 0449)
420 1. KpaTKopouHu KpeanuTy of MaTu4HUX 1 0444 15.361
3aBWCHUX NpaBHUX Nuua
421 2. KpaTkopouHu kpeauTu of, ocTanmx 0445
noBe3aHUX NpaBHUX Nnuua
422 | 3 Kpatkopounn kpeantu nsajmosny | o440 2.035.767 2.042.605 3.592.813
3eMrbu
423 4. KpaTKOpOYHU KpeanTH 1 32jMOBMN Y 0447
MNHOCTPaHCTBY
5. ObaBese NO OCHOBY CTalnHUX
427 cpeacTaBa u cpeactaBa obyctaBrbeHor | 0448 27.162 27.162
NocnoBaka HaMEHEHUX Npoaaju
424,
425, 6. OcTane kpaTkopovHe thrHaHcujcke 0449 1489 807 1.486.145 101.446
426 1 | obaBese
429
1. IPUMIEHW ABAHCW, OENO3UTU
430 W KAYLIMJE 0450 93.547 100.564 78.241
43 ocnm 11l. OBABES3E W3 MNOC/TIOBAHA (0452
+ 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 1.099.255 1.048.120 1.011.922
430
0458)
431 1. DobaBrbaun - MmaTtudHa 1 3aB1cHa 0452
npaeHa nuua y 3emron
432 2. NobaBrbaun - MaT4Ha 1 3aBUCHa 0453
npaeHa nuua y MHOCTPaHCTBY
3. JlobaBrbaun - octana nosesaHa
433 npaBHa nuua y 3emrbu 0454 4.453 4.259 18.099
434 4. Nobasrbaun - ocTana noeesaHa 0455
npaeHa nuua y MHOCTPaHCTBY
435 5. lo6aBreaun y 3emrsun 0456 513.062 499.992 544.868
436 6. [lobaBreaun y MHOCTPaHCTBY 0457 568.550 532.398 448.955
439 7. Octane obaBe3e 13 nocnoBaka 0458 13.190 11.470
44,45 n | IV. OCTANE KPATKOPOYHE
46 OBABERE 0459 1.416.166 1.332.102 1.231.892
V. OBABE3E MO OCHOBY MNOPE3A
47 HA IOMIATY BPE[IHOCT 0460 21.032 32.172 28.694
VI. OBABE3E 3A OCTAJE NMOPE3E,
48 [OMPVYHOCE U IPYI'E AAXEMHE 0461 22.678 28.527 59.348
49 ocum | VII. NTACBHA BPEMEHCKA 0462 140.038 135.590 67 672

498

PA3rPAHNYEHA




Hanoc
Mpyna
pauyHa, No3uLIA Aon HanomeHa Gpaj MpeTtxoana raguna
PavyH Tekyha rogmua
Kpajiee cTame Mo4eTHD CTakkD
31122014, 01.01.2014.
1 2 3 4 5 B 7
0. NYEMTAK W3HALl BUCUHE
HATIUTANA (0412 + 0416 + 0421 - 0420
- 0417 - 0415 - 0414 - 0413 - D411 - D463 1.217.269 1.044 927
0402) 2 0 = (0441 + 0424 + 0442 - 0071}
20
. YEYTIHA MACHEA (0424 + 0442 +
pisdlintlaitesd 0454 7.257.223 7.326.265 7.948.589
B9 E. BAHEWNAHCHA NACHEA 0465
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NonyHaBa npaBHO NuLe - Npeay3eTHUK
MaTtuuHm 6poj |0|7(1 (8|7 |7|6|9 | WLndpa genatHoctu 6(4/2(0|1NB 110/0/3|5|8|2(9/|8

Haaue Tigar AD,Konsolidovani izvestaj

CeguvuwiTe Pirot

BUJTAHC YCIMNEXA
3a nepunon oa 01.01.2015. no 31.03. 2015. roavHe

- Yy Xurbagama gnHapa -

UW3HoC
prnpaass:yua, NOo3nunJA Aon HanomeHa 6poj
Tekyha roauHa MpeTxoaHa roanHa
1 2 3 4 5 6
NPUXOAU U3 PEAOBHOI MOCNOBAHKA
60 go 65, ocum | A. MOCNOBHU NPUXoaun
621 63 (1002 + 1009 + 1016 + 1017) i 700.528 565.430
I. IPUXOOW o NPOOAJE POBE
e (1003 + 1004 + 1005 + 1006 + 1007+ 1008) _— 29.388 36.690
1. Mpuxoan oA npopaje pobe MaTUYHUM 1
600 3aBUCHUM NpaBHUM NuLUMMa Ha goMahem 1003
TRKULITY
2. Mpuxoan oa npopaje pobe MaTUIHUM U
601 3aBUCHUM NPaBHUM NMLMa Ha MHOCTPaHOM 1004
TRKULITY
3. Mpuxoan oa npopaje pobe octanum
602 noBe3aHUM npaBHUM NnuMMa Ha aomahem 1005
TRKULITY
4. Mpuxoan op npoaaje pobe octanum
603 nose3aHm npaBHUM NULIMMa Ha MHOCTPaHOM 1006
TRKULITY
5. Mpuxoawn oa npopaje pobe Ha Aaomahem
604 ToKULTY 1007 27.351 27.432
6. Mpuxoawn oa npoaaje pobe Ha NHOCTPAHOM
605 TOKULTY 1008 2.037 12.258
II. IPMXOaWn oA NPOJAJE MPOU3BOOA U
61 YCIYTA (1010 + 1011 + 1012 + 1013 + 1014 + 1009 666.296 521.456
1015)
1. Mpuxoan oA npopaje nponssoAa 1 ycnyra
610 MaTUYHNM 1 3aBUCHUM NPaBHUM NMLUMa Ha 1010
AomaheM TpXULWITY
2. Mpuxoan oA npoaaje npou3soAa u ycnyra
611 MaTUYHNM 1 3aBUCHUM NPAaBHUM NMLUMa Ha 1011
MNHOCTPAHOM TPXULITY
3. Mpuxoan oA npoaaje npou3soAa u ycnyra
612 ocTanum noses3aHM nNpasHUM NuLMMa Ha 1012
Aomahem TpXULITY
4. Mpuxoan o npoAaje nponssoAaa 1 ycnyra
613 ocTannm nosesaHM nNpasHUM NULMMa Ha 1013
MHOCTPaHOM TPXULLTY
5. Mpuxoan oa npoaaje npov3soAa U ycnyra Ha
614 foMahem TpXULTY 1014 311.679 216.641
6. Mpuxoan oa npoaaje roToBNX NPOU3BOAAE U
615 YCIYra Ha MHOCTPEHOM TPXLTY 1015 354.617 304.815
64 IIl. IPNXOJW O NPEMUJA, CYEBEHLINJA, 1016
OOTALWJA, DOHALIMJA U CII.
65 IV. APYTW NOCNOBHW NPMXOON 1017 4.843 4.284
PACXOAU U3 PEAOBHOI MOCNOBAKA
B. MOCNOBHU PACXOOU
50 10 55 62 1 63 (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1018 675.040 648.810
A ’ 1025 + 1026 + 1027 + 1028 + 1029) = 0




Fpyna U3HOC
pauyHa, NOo3nUnJA Aon HanomeHa 6poj
payvyH Tekyha roauHa MpeTxoaHa roanHa
1 2 3 4 5 6
50 I. HABABHA BPEJHOCT NPOOATE POBE 1019 9.786 18.186
62 II. IPUXOON O AKTUBUPAHA YHUHAKA N POBE 1020 63 3.676
IIl. TOBERAHE BPEAHOCTU 3ANTMXA HEJOBPLLEHUX
630 W TOTOBWX NMPOW3BOJA U HEJOBPILEHMX yCnyra | 1921 63.775 57.535
631 IV. CMAHEHE BPEJHOCTW 3AJIMXA HEJOBPLLEHUX 1022
N TOTOBMX NPOUN3BOJA N HEAOBPLEHUX YCNYTA
51 ocum 513 | V. TPOLLKOBU MATEPWUJATIA 1023 233.392 214.370
513 VI. TPOLLKOBW NOPUBA N EHEPTUJE 1024 52.876 46.847
VII. TPOLLKOBW 3APALA, HAKHAIA 3APALIA U
52 OCTANM IUYHU PACXOIN 1025 285.823 267.186
53 VIII. TPOLLKOBU NPOUN3BOOHNX YCNYTA 1026 84.445 62.707
540 IX. TPOLLKOBW AMOPTU3ALINJE 1027 50.566 53.078
541 ao 549 | X. TPOLLKOBW AYTOPOYHUX PESEPBUCAHA 1028
55 XI. HEMATEPWUJATHN TPOLLKOBU 1029 21.990 47.646
B. NTOCNOBHU JOBUTAK (1001 - 1018) =20 1030 25.488
. NIOCNOBHU T'YBUTAK (1018 - 1001) =2 0 1031 83.380
66 . ®UHAHCUJCKU NPUXOAMU (1033 + 1038 + 1039) 1032 27.947 4.743
66. ocM 662 I. PMHAHCWJCKM NPUXOAW O MOBE3AHUX JIMLUA U
663 1 664 | OCTANIN dUHAHCUJICKN MPUXOOU (1034 + 1035 + 1033 26 583
1036 + 1037)
660 1. dUHaHCUCKN NPUXOAMN Of MATUUHUX U 3aBUCHUX MPaBHAX 1034
nua
661 2. UHaHCH|CKM MPUXOAN OA OCTaNMX NOBE3aHUX NPaBHMUX 1035
nua
665 3. Mpuxoamn of yyelwha y OBUTKY NPUAPYKEHUX NPaBHUX 1036
nuua u 3ajeaHUYKNX NoayXBaTa
669 4. OcTanu huHaHCcKjckn npuxoam 1037 26 583
662 Il. IPUXOOW O KAMATA (O TPETRUX NTNLA) 1038 775 661
I1l. NO3UTUBHE KYPCHE PA3NNKE U NMO3UNTUBHU
663 1 664 E®EKTU BANTYTHE KNAY3YINE (MPEMA TPETRUM 1039 27.145 3.499
JIMLMMA)
56 . PUHAHCUJICKU PACXOOMU (1041 + 1046 + 1047) 1040 163.468 179.109
56 ociM 562 I. PMHAHCWJCKN PACXOOWM U3 OQHOCA CA
5’63 U 564 ’ | NOBESAHUM NPABHUM NTMLUUMA N OCTANU 1041 2.022 862
SUHAHCUJICKN PACXOOMN (1042 + 1043 + 1044 + 1045)
1. ®UHaHCH|CKN pacXoAMN 13 ogHOCa Ca MaTUYHNM 1
560 3aBUCHVMM NPaBHUM NMLUMMa sz 1
2. OUHaHCHjCKM pacxoau U3 ogHoca ca ocTanum
561 nose3aHnM NpaBHUM NMLUMa s
565 3. Pacxoau op yyelha y rybuTtky npuapy>xeHux npasHmuX 1044

nuua 1 3ajeqHUdKUX NofyXBaTa




Fpyna U3HOC
pauyHa, NOo3nUnJA Aon HanomeHa 6poj
payvyH Tekyha roauHa MpeTxoaHa roanHa
1 2 3 4 5 6
566 1 569 4. OcTtanu huHaHCHjckn pacxoamn 1045 2.021 862
562 II. PACXOOWN KAMATA (MPEMA TPERUM JIULIMMA) 1046 110.305 134.754
IIl. HEFTATUBHE KYPCHE PA3JIUKE N HEFTATUBHU
563 1 564 E®EKTU BANTYTHE KNAY3YINE (MPEMA TPERUM 1047 51.141 43.493
JIMLIUMA)
E. IOBUTAK U3 ®PUHAHCUPAHA (1032 - 1040) 1048
X. T'YBUTAK U3 ®PUHAHCUPAHA (1040 - 1032) 1049 135.521 174.366
3. NIPUXOAU oAl YCKNABUBAHKA BPEAHOCTHU
683 1 685 OCTANE UMOBUHE KOJA CE UCKA3YJE MO ®EP 1050
BPEAHOCTW KPO3 BUINTAHC YCMNEXA
N. PACXOAU oA YCKNABUBAHKLA BPEOHOCTHU
583 1 585 OCTANE UMOBUHE KOJA CE UCKA3YJE MO ®EP 1051
BPEAHOCTW KPO3 BUJIAHC YCMNEXA
67 n 68, ocum
683 1 685 J. OCTANN NPUXoau 1052 2.462 6.402
57 n 58, ocum
583 1 585 K. OCTAINN PACXOAU 1053 251 3.229
N. AOBUTAK N3 PEAOBHOI MOCNOBAHA MNPE
OMOPE3UBAHA (1030 - 1031 + 1048 - 1049 + 1050 - 1054
1051 + 1052 - 1053)
Jb. 'YBUTAK U3 PEAOBHOI MOCNOBAKA NMPE
OMOPE3UBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1055 107.822 254.572
1050 + 1053 - 1052)
M. HETO IOBUTAK MOCNOBAH A KOJE CE
69-59 OBYCTABJbA, E®GEKTU MPOMEHE 1056
] PAYYHOBOACTBEHE MONUTUKE U UCMPABKA
FPELLUAKA U3 PAHUJUX MEPUOOA
H. HETO N'YBUTAK MOCNOBAH A KOJE CE
59-69 OBYCTABJ/bA, PACXOAU NPOMEHE 1057
: PAYYHOBOACTBEHE MONUTUKE U UCMPABKA
FPELUAKA U3 PAHUWJUX MEPUOOA
H. AOBUTAK NPE ONMOPE3UBAHA (1054 - 1055 + 1056
1058
- 1057)
?iorsﬁmAK NPE OMNOPE3UBAHA (1055 - 1054 + 1057 1059 107.822 254 572
M. NOPE3 HA AOBUTAK
721 |. MOPECKM PACXO[J NEPNOOA 1060 3.093 2.335
faeo 722 II. OANOXXEHW NOPECKU PACXOOW MEPUOJA 1061 23 62
faeo 722 I1l. OQNOXEHW NOPECKK NPUXOOW NMEPUOJA 1062 1.957
723 P. UCMNAREHA NUYHA MPUMAHKA NOCNOAABLA 1063
C. HETO AIOBUTAK 1064
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T.HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063) e 110.938 255.012
I. HETO JOBUTAK KOJV MPUNAOA MAHKUHCKUM 1066
YNATAYVMA
II. HETO JOBUTAK KOJV MPUMALA BERMHCKOM 1067
BNACHUKY
IIl. HETO 'YBUTAK KOJV MPUNAOA MAHUHCKM 1068
YNATAYVMA
IV. HETO N'YBUTAK KOJU MPUMNALA BERUMHCKOM 1069
BNACHUKY




Mpyna

Manoc
pavyHa, NO3NLIKMIA Aon Hanomexa Gpoj
PauyH Texyha roguHa MpeTxooHa roguHa
1 2 3 4 5 &
VoO3APADA MO AKLIWIM
1. OcHosva 3apana no akumju 1070
2. ¥YmareHa (passciwena) 3apaga no akuymju 1071
¥ Tupoty 3
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MonywaBa npaBHO nuue - npegy3eTHukK
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Hasue Turap ALl , KOHCONUAOBaHU

Ceauwte MupoT

M3BELUTAJ O TOKOBUMA TrOTOBUHE

3a nepuon oa 01.01. no 31.03. 2015. roanHe

-y Xusbagama anHapa -

U3Hoc
Mo3unumja Aon
Tekyha roauHa Mperxoana
roguHa
1 2 3 4
A. TOKOBU TOTOBUHE U3 MOCNOBHUX AKTUBHOCTHU
3001 660.271
|. Mpnnunem roToBMHE 13 NOCSIOBHMX akTUBHOCTY (1 A0 3) 678.513
1. Mpopaaja 1 npuMrbeHn asaHcu 3002 669.383 653.019
2. MpuMrbeHe kamaTe 13 NOCOBHUX aKTUBHOCTHU 3003 1.825 454
3. OcTanu npunuemn U3 peAOBHOr NOCoBaka 3004 7.306 6.798
1. OanunBM roToBMHE M3 NOCOBHUX akTUBHOCTM (1 A0 5) 3005 652.527 593.168
1. Ucnnate gobasreaymMma 1 aatm aBaHcu 3006 291 153 78.570
2. Bapape, HakHaje 3apaja 1 ocTanu NMMYHN pacxoau 3007 313.688 499.317
3. MNnaheHe kamarte 3008 (768) 1.268
4. Mope3s Ha Aobutak 3009 1.102
5. OanvBemM NO OCHOBY OCTanNMX jaBHUX Npuxoaa 3010 47352 14.013
11l. HeTo npunue rotoBuHe 13 nocnosHux aktnesHocTy (I-11) 3011 25.986 63.103
IV. HeTo oanvB rotoBmHe 13 nocrnosHux aktusHocty (I1-1) 3012
B. TOKOBU rOTOBUHE U3 AKTUBHOCTU UHBECTUPAHKA
3013 167 790
|. Mpunusn roToBUHE N3 akTUBHOCTU UHBECTUPara (1 Ao 5)
1. Mpopaja akuuja 1 yaena (HeTo npunmamn) 3014
2. Mpopaja HemaTepujanHe UMOBUHE, HEKPETHUHA, NOCTPOjeHa, onpemMe 1 GMOMOLLIKNX 3015
cpeacrasa
3. Octanu crHaHcujckn nnacmaHn (HeTo NPUNNBK) 3016
4. MpumMmrbeHe kamaTe U3 akTUBHOCTU MHBECTUPaH-a 3017 167 790
5. MpumrseHe ansnaeHAe 3018
1. OanunBM roToBMHE U3 aKTUBHOCTU MHBECTUpaksa (1 Ao 3) 3019 429 250
1. KynosuHa akumnja 1 yaena (HeTo ognunsu) 3020
2. KynoBuHa HemaTepujanHe MMOBUHE, HEKPETHUHA, NOCTPOjeHa, OnpemMe 1 BUONOLLIKUX
3021 250
cpeacTtasa 429
3. Octanu cuHaHcujckn nnacMmaHn (HeTo OANuBK) 3022
11l. HeTo npunuBe rotoBMHe U3 akTUBHOCTW MHBeCTUpaksa (I-11) 3023 540
V. HeTo oanvB rotoBMHe M3 akTMBHOCTU nHBecTuparsa (I1-1) 3024 262
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHLA
3025 1.178
|. Mpunnemn rotToBnHE U3 aKTUBHOCTU thnHaHcpara (1 fo 5)
1. YBehahe OCHOBHOr KanuTana 3026
2. [lyropovHu KpeanT (HETO NPUNMBK) 3027




Hanoc

MNoanumja AOM Mpetxoana
Tekyha roguHa roawia
1 2 3 4

3. Kpatiopouds KpeanTi (HeTo nprnves) 3028 1178

4, OcTane gyropayse obapese 3029

5. OcTane kparsopoqse obaneae 3030

Il Oankan roToBuHE U3 BKTWEHOCTH UHanCHpaka (1 4o B) 303 9,964 57.864

1. OTkYn CONCTBEHWX aKUMja U yaena 3032

2. Oyropour kpRauTY (0gnuan) 3033 9.964 57.864

3. Kparkopovnm kpeauTw (oanueu) 3034

4. OcTane obanele (oanven) 3035

5. CUHARCH]CKA NAIAHT 3036

&. Mcnnahene guawgenae 3037

IIl. He2To npunne roToBMHE W3 SXTHAHOCTY dirkaHcuparsa (1-11) 3038

IY. Heto oanue roToRmye U3 BRTHEHOCTW thuHaHckpata (|1-1) 3039 9,964 56 686

I'. CBETA MNPUNKUEB rOTOBMHE (2001 + 3013 + 302 5) 2040 E78.680 B52.235

0. CBErA OANWE FOTOBWHE {3005 + 3018 + 3031) 3041 B82.920 651.282

To. HETO NPUNWB TOTOBMHE (2040 - 3041) 3042 15.759 10.957

E. HETO OO/TME FOTOBMHE (3041 - 30a0) 3043

M. TOTOBMHA HA NOYETHY OBEPAYYHCKO NEPHMOOA 3044 104 658 220.447

3. NOZNTUBHE KYPCHE PAZNMWKE NO OCHOBY MPEPAYYHA MOTOBUHE 3045 7 831 221

W. HETATUBHE KYPCHE PAMMKE MO OCHOBY MPEPAYYHA FOTOBMHE 3046 it 440

J. FOTOBUHA HA KPAJY OEPAYYHCKOD NEPHOOA 3047 231 185

{3042 - 3043 + 3044 + 3045 - 3046) 217.482 ;

¥ Mupoty

Hana 31.03.2015.roguHe
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Hasue AKUUMOHAPCKO AOPYLWUTBO TUIAP, koHCONMOooBaHU U3BELUTa]j

Ceguwwte MupoT,Hukone Mawwuha 213

M3BELUTAJ O MPOMEHAMA HA KAINMUTAITY
3a nepuopn oa 01.01.2015 oo 31.03.2015. roguHe

- Y XubagamMma onHapa —

KomnoHeHTe kanutana
onuc 30 31 32
PeaHu AOMN AON YnucaHu a AON
6poj OCHOBHM KanuTan HeynnaheHu PesepBe
Kanurtan
1 2 3 4 5
MNoyeTHO cTake NpeTxoAHe roAnHe Ha
Aad 01.01.2014
1. a) AyroBHU cango pavyHa 4001 4019 4037
6) NoTpaxHn canao pavyHa 4002 831.559 4020 4038 5.599
WcnpaBka maTepujanHo 3HavajHuX
rpeliaka U NnpomeHa pa4yHOBOACTBEHUX
nonuTMka
2 a) cnpaske Ha AyroBHOj CTpaHu pavyHa 4003 4021 4039
6) VicnpaBke Ha nOTpaxHO] CTpaHu payyHa 4004 4022 4040
KopuroBaHo noyeTHo cTakse NpeTxoAHe
roauHe Ha aaH 01.01. 2014
a) kKopurosaHu AyroBHU canao pavyHa (1a +
3. 2a-26)2 0 4005 4023 4041
6) KopurosaHu NOTPaKHN canao pavyHa (16 -
2a+26)20 4006 831.559 4024 4042 5.599
MpomeHe y npeTxoAHoj 2014 roauHM
4. a) NpoOMET Ha AyroBHOj CTPaHW payyHa 4007 13.599 4025 4043
6) NpoMeT Ha NOTPaxXHOj CTpaHu pavyHa 4008 4026 4044 26
CTtate Ha kpajy npeTxoAHe roguHe
31.12.2014
a) AyroBHM canjo payyHa
5. (3a + 4a - 46) 2 0 4009 4027 4045
6) NoTpaxHn canao pavyHa
(36 - 42 + 46) 2 0 4010 817.960 4028 4046 5.625
WcnpaBka maTepujanHo 3HayajHux
rpeliaka U NnpomMeHa pa4yHOBOACTBEHUX
nonuTMka
6. a) cnpaske Ha AyroBHOj CTpaHu pavyHa 4011 4029 4047
6) ucnpaBske Ha NOTPaXHOj CTpaHN padvyHa 4012 4030 4048
KopuroesaHo noueTHo cTake Tekyhe
roauHa Ha AaaH 31.03.2015
7. a) KopurosaHu AyrosHK canao pavyHa (5a +
6a - 66)= 0 4013 4031 4049
6) KopurosaHu NOTPaKHN canao pavyHa (56 -
6a+66)2 0 4014 4032 4050
MpomeHe y Tekyhoj 2015 roanHmn
8. a) NpoMET Ha AyroBHOj CTpaHW payyHa 4015 77,886 4033 4051
6) NpoMeT Ha NOTPaxXHOj CTpaHu pavyHa 4016 4034 4052 81.210
Crame Ha kpajy Tekyhe ronnHe
31.03..2015
a) AyroBHM canjo payyHa
9. (7a+8a-86)2 0 4017 4035 4053
6) NoTpaxHn canao payyHa 740.074
(76 - 8a + 86) 2 0 4018 4036 4054 86.835




PegHun
Bpoj

onuc

KomnoHeHTe kanuTana

Aon

35

F'y6uTak

Aon

047 n 237

34

OTKynrbeHe
concTeBeHe
akumje

Aon

HepacnopeheHun go6uTtak

2

6

7

8

MNouyeTHO cTake NpeTXoAHe roanHe Ha
Aad 01.01.2014

a) AyrosHU cango padyHa

4055

2.021.545

4073

4091

6) NoTpaxHN canao payyHa

4056

4074

4092

WcnpaBka maTepujanHo 3HavajHuX
rpellaka U NnpomMeHa pauyyHOBOACTBEHUX
nonuTuka

a) ucnpaske Ha AyroBHOj CTpaHu padyHa

4057

4075

4093

6) UcnpaBske Ha NOTPakHOj CTpaHu padyHa

4058

4076

4094

KopuroeaHo noyeTHo cTakbe NpeTxogHe
roauMHe Ha aaH 01.01.2014

a) KopurosaHu AyrosHK canao pavyHa (1a +
2a-26)20

4059

2.021.545

4077

4095

6) KopurosaHu NOTPaKHN canao pavyHa (16 -
2a+26)20

4060

4078

4096

MNMpomeHe y npeTxoAHoj 2014 roauHM

a) NpoMeT Ha AyroBHOj CTpaHu padyyHa

4061

1.343.296

4079

4097

6) NpoMeT Ha NOTPaxXHOj CTpaHu pavyHa

4062

4080

4098

Crtame Ha Kkpajy npeTxogHe roguHe
31.12.2014

a) [yrosHU cango pavyHa
(3a+4a-46)20

4063

3.364.841

4081

4099

6) NoTpaxHn canao payyHa
(36-4a+46)20

4064

4082

4100

WcnpaBka maTepujanHo 3HavajHuX
rpellaka U NnpomMeHa pauyyHOBOACTBEHUX
nonuTuka

a) ucnpaske Ha AyroBHOj CTpaHu padyHa

4065

4083

4101

6) ucnpaBske Ha NOTPakHOj CTPpaHu padyHa

4066

4084

4102

KopuroBaHo noyeTHo cTake Tekyhe
roauMHe Ha aaH 31.03.2015.

a) kopurosaHu AyroBHU canao padvyHa (5a +
6a-66)20

4067

4085

4103

6) KopurosaHu NOTPaKHN canao pavyHa (56 -
6a+66)20

4068

4086

4104

MNpomeHe y Tekyhoj 2015 roguHun

a) NpoMeT Ha AyroBHOj CTpaHu padyyHa

4069

173.758

4087

4105

6) NpoMeT Ha NOTPaxXHOj CTpaHu pavyHa

4070

4088

4106

Crame Ha kpajy Tekyhe ronnHe
31.03. 2015

a) AYroBHW canao padvyHa
(Ta+8a-86)20

4071

3.538.599

4089

4107

6) NoTpaxHn canao pavyHa
(76-8a+86)20

4072

4090

4108




PegHun
6poj

onuc

KomnoHeHTe ocTanor pe3ynTtaTa

Aon

330

331

332

PeBanopusauuoHe
pesepBe

Aon

AkTyapcku
Aobéuuun unm
ryéuum

Aon

Aobuumn unu rybuum
Nno OCHORY ynaraway
BrlacHUYke
WHCTPYMeHTe
KanuTana

2

10

11

MNMoyeTHO cTake NpeTxofHe roanHe Ha AaH
01.01.2014.

a) AyrosHW cango padyHa

4109

4127

4145

6) NnoTpaxHn canao padyHa

4110

1.506.746

4128

4146

Ucnpaeka maTtepujanHo 3HauYajHUXx
rpeliaka u NnpomMeHa pauyyHOBOACTBEHUX
nonuTuka

a) ucnpaske Ha AyroBHOj CTpaHu padyHa

4111

4129

4147

6) UcnpaBske Ha NOTPaXHOj CTpaHU padyHa

4112

4130

4148

KopuroeaHo noyeTHo cTake NpeTxogHe
roauMHe Ha aaH 01.01. 2014

a) KopurosaHu AyroBHU canao pavyHa (1a +
2a-26)20

4113

4131

4149

6) KopurosaHu NOTPakHM canao padyHa (16 -
2a+26)20

4114

1.506.746

4132

4150

MNMpomeHe y npeTxoAHoj 2014 roauHU

a) NpoMeT Ha AyroBHOj CTpaHu padyyHa

4115

7.630

4133

3.355

4151

6) NpoMeT Ha NOTPaXHOj CTpaHU pavyHa

4116

4134

568

4152

CTtatse Ha kpajy npeTxoaHe roguHe
31.12.2014

a) [yrosHU canjo padyHa
(3a+4a-46)20

4117

4135

2.787

4153

6) noTpaxHW canao padyHa
(36 - 4a + 46) 2 0

4118

1.499.116

4136

4154

WcnpaBka maTepujanHo 3HavajHuX
rpeliaka u NnpomMeHa pauyyHOBOACTBEHUX
nonuTuka

a) ucnpaske Ha AyroBHOj CTpaHu padyHa

4119

4137

4155

6) ucnpaBske Ha NOTPaXHOj CTPaHU padyHa

4120

4138

4156

KopuroBaHo noyeTHo cTawse Tekyhe
roauHe Ha AaH 01.01.2015

a) KopurosaHu AyroBHU canao padvyHa (5a +
6a - 66) 2 0

4121

4139

4157

6) KopurosaHu NOTpakHM canAao padyHa (56 -
6a +66)20

4122

4140

4158

MpomeHe y Tekyhoj 2015 roanHun

a) NpoMeT Ha AyroBHOj CTpaHu padyyHa

4123

1.907

4141

4159

6) NpomMeT Ha NOTPaXHOj CTpaHU pavyHa

4124

4142

4160

Crame Ha kpajy Tekyhe roauHe
31.03.2015

a) AyroBHM cango pavyHa
(7Ta+8a-86)20

4125

4143

2.787

4161

6) NoTpaxHn canao padyHa
(76-8a+86)20

4126

1.497.209

4144

4162




PegHn
6poj

onuc

KomnoHeHTe ocTanor pe3ynTtaTta

Aon

333

334 n 335

336

Oo6uumn unu ryéuum no
OCHOBY yAenay octanom
AOBUTKY Unu ryoutky
npuAapy>XeHux ApylutaBa

Aon

Oo6uuu unn
ryéuum no ocHoBy
MHOCTpaHor
nocrnoBawa n
npepavyHa
chuHaHcHjcknx
u3BellTaja

Aon

Ao6uumn unu rybuum
No OCHOBRY XelUHra
HOBYaHOr Toka

2

12

13

14

MNoyeTHO cTake NpeTXoAHe roanHe Ha
AaH 01.01.2014

a) AYroBHU canAo pavyHa

4163

4181

4199

6) NOTpaxHN canao pavyHa

4164

4182

4200

Ucnpaeka maTepujanHo 3HavajHMX
rpellaka m npomeHa
pavyHOBOACTBEHUX NONUTUKA

a) “cnpaBske Ha AyroBHOj CTpaHU padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXHOj CTpaHn
paJyyHa

4166

4184

4202

KopuroBaHo noyeTHoO cTame
npeTxoAHe roanHe Ha AaH 01.01. 2014

a) KopurosaHu AyrosHu cango padyHa (1a
+2a-26)20

4167

4185

4203

6) KOpUroBaHuM NOTPaXHN canao pavyHa
(16 -2a+26)20

4168

4186

4204

MpomeHe y npeTxoaHoj 2014 roguHmn

a) NpoMeT Ha AyroBHOj CTpaHU padyHa

4169

4187

4205

6) npomeT Ha NOTpaXHOj CTpaHu padyHa

4170

4188

4206

CTamse Ha Kpajy npeTxofgHe rognHe
31.12.2014

a) AyrosHU canao pavyHa
(3a+4a-46)20

4171

4189

4207

6) NOTpaxHN canao pavyHa
(36 -4a+46)20

4172

4190

4208

Ucnpaeka maTepujanHo 3HavajHMX
rpellaka m npomeHa
pavyHOBOACTBEHUX NONUTUKA

a) “cnpaBske Ha AyroBHOj CTPaHU padyHa

4173

4191

4209

6) ncnpaske Ha NOTPaXHOj CTpaHn
payyHa

4174

4192

4210

KopuroBaHo noyeTHo cTake Tekyhe
roauHe Ha aaH 01.01. 2015

a) kopurosaHu AyrosHu cango padyHa (5a
+6a-66)20

4175

4193

4211

6) KopuroBaHu NOTPaxXHN canao padvyHa
(56 - 6a +66) 20

4176

4194

4212

MpomeHe y Tekyhoj 2015 roanHu

a) NpoMeT Ha AyroBHOj CTpaHU padyHa

4177

4195

4213

6) npomeT Ha NOTpPaXHOj CTpaHu padyHa

4178

4196

4214

Crame Ha kpajy Tekyhe roanHe
31.03. 2015

a) AyroBHU canao padyHa
(7Ta+8a-86)20

4179

4197

4215

6) NOTpaxHN canao pavyHa
(76 -8a+86)20

4180

4198

4216




Komnonewre octaner peayntata
= il ¥rynaH kanuran ﬁgﬁ";:“&? p";:.] =
onuc 27 aon | [2{pea 18 kond no ADN | «xon 3 oo kon 15) -
AOM | AoBWuM wnia ryBMuUM o ton 15) - ¥(peq 1a (pen 16 kon 3 go
ochoey XOB kon 3 go kon 15 =20 kom 15)] 2 0
PACTONOKMENK 3a npoaajy
2 15 16 17
MoyeTHO CTame NPOTXOOHE FOQKHE HA
paw 01.01,2014 E 2 ) e ==
2] AyIoBHN Canio paywyHa 4217 322359
— -2 — Tiies — 4235 £244
B) noTpansw cango pavyma | 4218
Wcnparka Matepmjanto sHauajninx = =
FPEWaKka W NpoMeHa
PAMYHOBOACTEEHWX NONUTHES =
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Hasue TUFAP ALl, KoHconuaoBaHu U3BeELUTA]

Ceguwrte Mupot

U3BELLUTAJ O OCTAJIOM PE3YJITATY
3a nepuog o 01.01. oo 31.03. 201 5. roguHe

- Yy Xurbagama auHapa -

pyna HanomeHa U3Hoc

pauyHa, NO3NLUUJA Aon

pauvyH 6poj Tekyha roauHa MpeTxoAaHa roanHa
1 2 3 4 5 6

A. HETO PE3YNTAT U3 NOCNOBAKA

I. HETO OOBUTAK (AQI 1064) 2001

II. HETO 'YBUTAK (AQI 1065) 2002 110.938 255.014

5. OCTAINMU CBEOBYXBATHWU NOBUTAK nnu
FYBUTAK

a) CtaBke koje Hehe 6uTH peknacucukopaHe y
BunaHcy ycnexay 6yayhum nepuoauma

1. MpomeHe peBanopusaumvje HematepujanHe
MNMOBWHE, HEKPETHUHA, NOCTPOjersa U onpeme

330 a) nosehatbe peBanopu3aLmMoHnNX pesepsu 2003

6) cMakbeH-e peBaniopnaaLnoHnX pe3epau 2004

2. AkTyapcku gobuum nnu rybulm no ocHoBy
nnaHoBa AedunHUCaHNX NpuMarba

331 a) pobuun 2005

6) rybuumn 2006

3. Jo6uumn nnn ryéuum no ocHoBy ynarawa y
BRIAaCHWYKE VHCTPYMEHTe Kanutana

332 a) pobuun 2007

6) rybuumn 2008

4. Nobuuwn nnu rybuum no ocHoBy yaena y ocTanom
cBeobyxBaTHOM A06UTKY UnK ryGUTKY NpuapyKeHnX

apyliTaea
333 a) nobuun 2009
6) rybuumn 2010

6) CtaBke Koje HakHagHO Mory 6uTn
peknacucpukoBaHe y Bunancy ycnexay 6yayhum
nepuoauma

1. fobuuwn nnu rybuum no ocHoBy npepadyHa
hUHaHCHjCKUX n3BeLITaja UHOCTPaHOr NocnoBaHa

334 a) pobuun 2011

6) rybuumn 2012




HanameHa WaHoc

pauyna NnosnuKnda AOn
, PauyH Gpoj ‘Texyha roguHa MpeTxogHa roouHa
i 1 2 3 4 5 6
4
2. NoGuum wru ryBuun 0 KHCTpYMEHETE JaWTHTE HETO
yNnaraksa Yy MHOCTPAHO NOCNoBaiue
335 | &) aobuum 2013
6) ryBuun 2014
3, OoBuuw unu rySrUM no 0CHOSY MHCTPYMEHATA 3aLLUTWTS
pHaKKE (XAUMHME) HOBYaHOr ToKa
336 2) aoGuum 2015
6) rySium 2018
4, OoBuuym Wiy rySiln no ocHoRy XapTuja of BpegHoCTH
pacnonoxMeEnx 3a npoaajy
337 a) pobuyu 2017
&) ryGuum 2018

I QCTANM BPYTO CRBEQBYXBATHW AOEWTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 + | 2019
2008 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) =2 C

Il OCTANW BPYTO CEBEQBYXBATHW TYBUTAK (2004 + . [
2006 + 2008 + 2010 + 2012 + 2014 + 2016 +2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015 +2017) 2 0

lIl. NOPE3 HA OCTANK CBEOBYXBATHW OOBWUTAK WK

YEUTAK MEPUOOA A

IV. HETO OCTAMN CBEOBYXBATHM JIOBUTAK (2018 - | Joos

2020 - 2021) 2 0 |

V. HETO OCTANYM CBEOBYXBATHM MYEWTAK (2020 - o

2018 + 2021) 20 .

B. YKYMAH HETO CBEOBYXBATHW PE3YNTAT

NEPMOOA

|, YKYMAH HETO CBEOBYXBATHY AOBUTAK (2001 - 2002 | 5o

+2022-2023) 20 -

11, YKYAH HETO CBEOBYXBATHU TYBUTAK (2002 - 2001 | 0oc e AL

+2023-2022)20

. YKYTIAH HETO CBEOBYXBATHW OOEWTAK MK
MYBWTAK (2027 + 2028) = AON 2024 2 0 unw AOM 2025 > | 2026
0

1, MpunucaH BERWHCKIUNM BNAacHULUMa KEannTana 2027

2. Mpunncas BnacHLUuma Koju Hemay KeHTpony

Y [upory Bakpckn 3acTynHaK
| [awa 31.03.2015.roauHe ST s S / Vi

i . : A
Ofpazay nponucad MpasunHkoM o cag ot ¥ thopmit ofpasaua duHaHChfeRx WIBBLUTAjE 38 NPUBPEAHA APYWTES, 38APYre W NPeLyIETHIKE
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1. OCHUBABE U IEJJATHOCT

Turap A.JL., ITupor (y aasmem tekcry: , IIpenysehe”) je npBobutHo ocHoBan 1935.roxune
OCHMBamkEM UHJIYCTPUjCKE paJUOHULIE 33 NPOU3BOABbY I'YMEHUX IPOU3BOAA U CBUX BpPCTa
rymene obyhe. Hakon Il Ceetckor para (adpuxa mounme ca pagom 20. nenemdpa 1945.
roguHe. Toxom 1972. romune Ilpemysehe mpBo y JyrocmaBuju ocBaja, IO COIICTBEHO]
TEXHOIOIUjU M KOHCTPYKLHjH, IPOU3BOJBY IyTHHYKHMX pajujaJHUX ayTro ryMma ca
TeKCTHJIHUM TojacoM. Tokom 1991.roaune M3BpIIEH je ynuc MpoMeHe craryca npenyseha
y APYIITBEHO] CBOJUHU y JNCOHHUYKO JPYIITBO Y MEIIOBHTOj CBOjHHH, a o1 16.jyma 1996.
roauHe, nmpomeHna Hasusa IIpenyseha y "Turap" AKuuMoHapcKo APYIITBO 3a IPOU3BOIEY
YMEHUX Mpou3Boja ca 11.0., [Tupor (Turap A.J., Iupor).

Ipenysehe je na nan 1.janyapa 2003.roaune U3BPIIMIO TPOMEHE OOJIMKA OPraHMU30Bamba
U CcTaTycHe IpOMEHe @IpU KojuMa je JOUUIo 10 M3[Bajamba U3 cacraBa IIpenyseha
OpraHm3aOHuX jnenosa dabpuke ayroryma U OabpHKe yHyTpalIlbHX ryMa, (OpMUparmba
U pErUCTpOBama HOBOr npenyseha “Turap MX"- npenysehe 3a npousBOa®y ryma, 1.0.0,
IMupor (“Turap MX"), y unjem kamutany je Ilpenysehe umaino yuemhe on 65%. Tokom
2005. roquHe, HakHATHOM TokamuTanuzanujoM, ydemthe IMpenyseha y xamutany “Turap
MX” je npomemeHo Ha 50%, ¢ THM mTO je Y AreHINjH 32 IPUBPEIHE PETUCTPE, HA OCHOBY
JOrOBOpa TapTHepa, perucrpoBano yduemhe ox 49.4%. C'003upom Ha JgaTyMm
JloKanuTanu3anyje, cpasMepHo yueuthe Matudsor npenyseha y kanurany “Turap MX" 3a
2005. roquny je, npema naTymy perucrpanuje usHocmino 51.7674%,a mpema marymy
ymwiate noxatHor kamutama 51.9033%.Y toky 2007.romune Ilpenysehe je mponano
19.4% ynena kommnanuju Michelin, Netherlands: na nan 31. neuem6Gpa 2007.romuue,
yaemthe Ilpenyseha y xammrany “Turap Tyres'@perxomun nHasus “Turap MX"), a Ha
OCHOBY m3BpmieHe perucrpanuje, nsnocu 30%. ¥V Toky 2008. romuae mpenysehe je
nponaino jour 10% ynena komnanuju Michelin, Netherlandsako na 31. netem6pa 2008.
rogue yuewhe y kamumraty “Tigar Tyres”, ITupor msnocu 20%. Y ckimamy ca TuM,
npenysehe “Tigar Tyres”, ITupor, Huje 00yxBalieHO y KOHCOJIHMAOBAHUM (DUHAHCH]jCKUM
m3BemTajuma Ilpenyseha ma manm 31. memem6Gap 2007. rommne m 31. memembap 2007.
FOJIUHE.

V toxy 2009.romuue npenysehe je mpoxnano npeocramx 20%ynena .

IMopen npousBogmbe NPOU3BOJA Of] TyM€, Ka0 OCHOBHUM JenaTHocTuMa [Ipenysehe ce 6aBu
1! TPOU3BOAHKOM JIENMIa U YTEH3WIMja, TPAHCIOPTOM, IpaleBUHCKMM YycIyrama,
TypU3MOM U YTOCTUTEJbCTBOM, IIOCIOBMMA CIIOJbHOTPIOBHHCKOI IIPOMETa y OKBHPY
JleIaTHOCTH 3a Koje je IIpenys3ehe ocHOBaHO, IOCEOHUM OOIULIMMA CIIOJBHOTPIOBUHCKOT
npomera (YrOBOpH O JYrOpOYHO] MPOM3BOAHO] KOOMEPALHjH, KOMIICH3ALMOHN MOCIIOBH,
KyIOBUHA poO€ Yy MHOCTPAHCTBY Pajy MPojaje Y UHOCTPAHCTBY, Ka0 U U3BO3 KYIUbEHE U
yBe3eHe polOe, MaJOrpaHWYHH IPOMET), yciIyrama y CIHOJbHOTPTOBHHCKOM HPOMETY U

apyro.

Opranu ynpasmama Ilpenysehem cy: CkymuTtuna, YnpasHu opbop, [dupekrop u
Hanzopuu ondop.

Cemumre IIpenyseha je y [upory, y ynmumm Hukone IMTamwha 213. Ha nan 31. nenem6pa
2014.

roguHe Maruuso npenysehe je umano 2163anociennx (31. nenem6pa 2013.romuue, 348
sanocienux). Ilopeckn wuaentuduxanmonn 6poj (“IINUB") Ilpenyseha je 100358298.
Pemrersem Komucnje 3a mucrmnr um xotanujy beorpancke Gepse oxm 2. ampuma 2007.
roguHe, aknuje IIpenyseha cy npumiseHe Ha A muctuHr beorpancke 6epse ca cuMmbomom
TIGR.
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2.1.

2.2.

OCHOBE 3A CACTABJ/BAILE U TPESEHTAIINJY KOHCOJIMJOBAHUX
OUHAHCHUJCKHUX U3BEIHITAJA

OcHoBe KOHcOJIMIALUje
Ipunoxxenn (UHAHCHjCKM M3BEINTAjU MPEJCTaB/bajy KOHCOIUAOBAaHE (DUHAHCH)CKE

usBetaje npenyseha Turap A.JL., ITupor (“Ilpenysehe” nmu “Matnuno npenysehe”), u
¢dunancujcke u3BelITaje ciuenaehux 3aBucHuX npemyseha:

% ydemha y

KaIMTATY
1 Turap O6yha 1.0.0, IIupot 100.00%
2  Twurap XeMujcKH IPOU3BOAH 11.0.0., ITupor 100.00%
3  Turap Texauuka ryma 1.0.0., [Iupor 100.00%
4  Ti Cartprosune 1.0.0. [Tupor 100.00%
5 Turap IlocaoBuu cepBuc 1.0.0., ITupor 100.00%
6  Turap Toypc 1.0.0., ITupor 100.00%
7  Twurap YrocturesbeTBO 1.0.0., [Tupor 100.00%
8 Turap O6e36eheme 1.0.0., [Tupot 100.00%
9  Turap Unrep Puck 1.0.0., ITupor 100.00%
10 Turap UukoH 1.0.0., [Tupot 100.00%
11 Cno6oana 3ona Ilupor, A.JL., ITupot 75.06%
12 Turpa Montererpo x.0.0., [logropuna, Pemry6mmka Lipura ['opa 80.00%
13 Turap IMaptrEp 1.0.0., Cromse, Penybmka Makenonuja 70.00%
14 Turpa Tpejn, bama Jlyka, Peny6nuka Cprcka 70.00%
15 Tigar Americas Jcksonwill, Florida, USA 100.00%
16 Tigar Europellonmon, UK 50.00%

Hanomena: KonconunmoBanu n3Bewraj 3a npsu kBapran 2015roaune, He caapxu noparke
3a 3aBucHO mnpenysehe Tigar AmericasJckconwill,Florida,USA, u3 pasnora mro je
JIMPEKTOp TOT mpeny3eha o0ycTaBro cBako KOHTAKT ca MaTnuHoM dupmom. [penysetu cy
KOpaly y pelaBatjy oBor npeodiiema.

V ToKy je moctymak n00poBosbHE JIHMKBHaauuje npenyseha Tigar Europesa ceaumrem y
Jlonpony,rae je Turap AJl Bimacauk 50% akmumjckor kanwurana.llpumanajyhn meo
JIMKBUJALIMOHE Mace ucilahyje ce y TpaHIlamMa U KOPHCTM HAaMEHCKM,y CKIagy ca
omrykama HanzopHor ogbopa.

OUHAHCHjCKM M3BELITAjU 3aBUCHUX Ipefy3eha y MHOCTpAHCTBY, UCKAa3aHH Y HUXOBUM
(GYHKLIMOHAIHUM BallyTama, IpepadyHaTH Cy y M3BEIUTajHY BaldyTy MaTUUHOr mpemyseha
(Aunap), Tako WTO Cy cpeacTBa M obaBe3e MpepadyHarH [0 3BaHHYHOM KypCy Ha JaH
OuiaHca cTama, a IPUXOIU U PACXOIH IO IIPOCEUHOM KypCy Y TOKY FOIUHE.

CBU MaTepujaaHo 3HauajHU M3HOCH TPaHCAKLYja U cajya KOju ¢y HacTaiu u3 MelycoOHux
IOCIOBHUX OJHOCAa U3Mely rope HaBe[JEHMX IIOBe3aHMX Ipeay3eha eluMUHUCAHU CY
IPUINKOM KOHCOJIMJALHje.

OcHOBE 32 cacTaB/bamkh€ M MPE3EHTANH]Y (PHHAHCHjCKAX HM3BEIITAja
I'pyna Boau eBuaeHLUje U cacTaBba (PUHAHCH]CKE M3BEIITAje y CKJIALy ca 3aKOHOM O

pauyHoBOACTBY Peny6Oauke Cpbuje U oCTanoM NPUMEHHBOM 3aKOHCKOM PErylIaTHBOM Y
Peny6muu Cpbuju.
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2.3.

3akoH 0 pauyHoBOACTBY Peny6iuke Cpbuje je ycojeH ox crpane Hapogne CkymuTuHe U
objaeiben y CiyxbOenom 'macuuky PC 6poj 62/2013mana 16. jyna 2013.romune, a y
IpUMeHH je modeB of 24. jyma 2013.roquse. Ha ocHOBY npena3HHUX U 3aBPIIHUX OApen0H,
IO/I3aKOHCKA aKTa 3a ClpoBoheme 0BOr 3akoHa nodehe 1a ce IpuMemYjy ol (PUHAHCHjCKUX
M3BelITaja KOjU ce cacTaBibajy Ha maH 31. neuem6Opa 2014.roaune, mok hie ce mo Tor
JlaTyma OpUMEHhHUBATU MOJ3aKOHCKU aKTH JIOHETH Ha OCHOBY 3aKOHA O PauyHOBOJCTBY U
pesusuju (Ciyx6enn riaacauk PC 6p. 46/06, 111/0%1 88/11). Takohe, oapenbe koje ce
OZIHOCE Ha JI0CTaB/bambe GHHAHCH]CKHX n3BewTaja (qwiaHoBu 33 — 35)mouehe ca nmpuMeHoM
ox1 (hPMHAHCH]CKUX U3BEIITaja KOjH Ce cacTaBibajy Ha aaH 31.nenem6Opa 2014 .roqune.

Vekaany ca Baxehum 3aKkOHOM O pauyHOBOJCTBY M NPETXOJHUM 3aKOHOM O PauyHOBOJCTBY
U peBU3UjY, NpaBHa muua y Pemy6omu Cpbuju Tpeba fa cactaBe U IPe3eHTYjy puHaHCHjCKe
U3BELITAje Y CKIIAAy Ca PEeIEeBaHTHUM 3aKOHCKUM U IPO(ECHOHAIHUM peryjiaTHBaMa, Koje
o0yxBarajy NpUMEHBHBH OKBHp (HHaHCHjcKor u3Bemrasama (,OkBup*), Melynapoane
pauyHOBojcTBeHe  crammapne  (,MPCY), Mebhynapomse cramgapae — (pUHAHCHjCKOT
usBemrasama (, MCOU") u uHTEpIpeTanuje craniapia.

MPC, MCO®U u Ttymauema usmatu go 1. jamyapa 2009. romune ox crpane Onbopa 3a
MelyHapoHE padyHOBOJACTBEHE cTaHmapae u Komumrera 3a Tymauema MeljyHapoIqHUX
cTaHmapya (pUHAHCH]CKOT M3BEINTAaBamka Cy 3BAaHHYHO MPEBEICHH pellereM MHHHCTapcTBa
Qunancuja Penybmuke Cpbuje 6poj 401-00-1380/2010-160 yrBphuBamy mpeBona
MelhyHapomHHX padyHOBOJICTBEHHMX CTaHmapia ofgHocHO MelyHaponHux craHmapaa
¢uHaHCHjCKOr U3BeImTaBama U 00jaBibeHH y CiyxOeHoM rinacHuky Penybnuke Cpbuje 6poj
77 nana 25.okro6pa 2010.roauxe.

Iopen Tora, mpuioxeHy (UHAHCUjCKU U3BELITAjU CY CacTaB/bEHU Yy (opMary IpPOMHCAHOM
IpaBunnukoM o caapxuHu u ¢Gopmu obpasana (MHAHCUjCKUX W3BEINTaja 3a MPUBPEHA
JpyIITBa, 3aApyre, Apyra HpaBHA JMLA U NPEAy3eTHUKE Ca HAKHAAHMM U3MeHaMa U
nonyHama (mociemmu Ciyx6enn rinacHuk PenyGumke Cpbuje 6poj 144/2014).Hasenenn
IpaBUIHULU Cy 3aCHOBAaHM Ha 3aKOHCKU Je(QUHMCAHOM IOTIYHOM CKyIy (UHaHCHjCKHX
u3BelITaja Koju oacryna ox oHor aedunucanor y MPC 1 IlpukasuBame (puHaHCHjCKHX
U3BELITaja y MOrIey HaulHa IPUKa3UBambha.

OUHAHCHjCKM U3BELITAjU CY CACTaB/bEHH Y CKJIaJy Ca HAuelIOM UCTOPUjCKOr TPOILIKA, OCUM
aKo je Apyraudje HaBeJEHO Y PauyHOBOJICTBEHUM IHOJIUTHKAMa KOje Cy JIaTe y JajbeM TEKCTY.
I'pyna y cacraBbamy OBUX (PUHAHCHjCKMX M3BEITaja NpUMEHHBANa pPauyyHOBOACTBEHE
HOJIUTHKE 00pa3IokKeHe y HAOMEeHH 3.

OUHAHCHjCKM M3BELITAjU TIpyNe Cy UCKa3aHU Yy Xusbajama AuHapa. [luHap mpeacTaBiba
3BaHUYHY M3BEINTAjHY BanyTy y Penyomuu Cpbuju.

Ha4e10 cTATHOCTH IOCJI0OBaA

I'pyna je 3a mpBo TpoMeceumje 2015o0cTBapuna Hero ryOUTaK ox 110.938xmmane
JWHapa, JOK Cy HA HABEICHH JaH KpaTKopouHe obaBese J[pymTsa Behe ox merose
00pTHE nMoBHHE 32 m3HOC o 4.492.584xumana nuHapa. Ilopex Tora, I'pyma uma

npoGieMe y JMKBHAHOCTH (HETO OJUIMB TOTOBHMHE), a TeKyhH padyH HOjeJHHHX “WIaHOBA
rpymne je y mpBoM TpoMecedjy 2015ron. y Omoxagu on crpaHe 0OaHaka M OCTalHX
nosepuoua. I mopex 3HauajHe HEM3BECHOCTHU IPEIy3UMajy ce Mepe 3a o31paBibee I'pyne
Jla HACTaBH MOCIIOBABEM Y CKIIaIy Ca HAYeJIOM CTaJIHOCTH [I0CJIOBAmA.

Ha Banpennoj CeqHUIM CKYMIITHHE aKHOHapa onpxanoj 14.anpuia 2014.roquHe, 1oHeTa
j€ OAyKa O MOAHOLIEHY IPEJIora 3a MOKPeTahbe CTeUajHOr IOCTYIKA, peopraHu3anyjy, ca
yHampeJ MNpUNPEeMJBEHHM IUIAHOM —peopraHM3amuje. YHampeJ NpUNPEeMIbCHH ILIaH
peopranuzauuje 3a Turap AJl u Turap OO6yhy je mpenar Ilpuspemnom Cymy y Humy
29.05.2014ronuHe. ['macame HAa KOME je TUIaH oJ] cTpaHe BeiMHCKUX MOBepHiala YCBOjCH,
3a Turap AJl je onpxano 18.09.2014romune, a 3a Turap Ooyhy 23.09.2014 Ha man
Turap O6yhe Huje Omio xanbH, Tako Jia je UCTH IOcTao mpaBocHaxaH 26.11.2014. a
noverak npuMere 1iaHa je 11.12.2014roxune. OtimiaTa qUpeKTHEM IoBepronumMa Turap
Ooyhe je ormouerna 11.01.2015roxauHe.

Ha ycBojenu mnan 3a Turap AJl IIupor ynoxwuna je xanby IIpuspenna 6anka beorpan y
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3.2

3.3.

3.4.

credajy M pememeM [IpuBpenHor amemanuoHor cyna y beorpamy on 31.12.2014omunHe
HaJIOXKeHa je Kopekuuja miana. Kopekuuja mniasa je ypahena u usmemenu texkct YIIIIP-a je
npenar Cyny 20.02.2015.Ha poummTy oOmpiKaHOM Yy NpHBpeqHOM cyay y Humry,
07.04.2015:0nune, BehuHCKOM OTyKOM MoBeputana ycojeH je YIIIIP Turpa AL

V¥ nocmarpaHoM HNEpHOLY MEHAIIMEHT KOMIIaHHj€ je UMA0 KOHTHHYHPaHy KOMYHUKALjy ca
HajpehuM BlacHULUMa U IpeAcraBHunuMa Brane Penynuke Cpbuje, kao Hajseher
HOjeIMHAYHOr aKLMOHApa, C LUJBbEM IOCTH3amba CarJacHOCTH OKO KJbYyYHUX OJJIyKa 3a
KOMIIaHH] Y.

Iopen Tora pykoBOACTBO I'pyne MHTEH3UBHO paiud Ha M3pajud U YCBajamy IUIAHOBA U
cTpaTervja (UHAHCHjCKE M IIOCIOBHE KOHCONMJALUje Koje Tpebajy pe3ylarupaTu
npepazuiaxkemeM Tellkoha y (GuHaHCHpamwy U mocnoBamby.CXonHO HaBeneHoM, I'pyma je
HOpUIIOKEHE (UHAHCHJCKE M3BEIITaje cacTaBuila Yy CKIagy ca HayelaoM CTaJHOCTU
HOCIIOBaKA.

HPETJIE] 3HAYAJHUX PAYYHOBO/JCTBEHUX ITOJINTUKA
Ilpu3HaBame U oaMepaBame IPUXO0JA H PAcXoa

[Ipuxonu ce ogMepaBajy Mo NPaBUYHO] BPEJHOCTH ITPUMIBEHE HAKHAJIE UJIM HAKHAJE KOja
he ce mpumMuTH 1 NpeACTaBIbAjy U3HOCE KOjU ce o0ujajy 3a mpopaTy poOy U U3BpLICHE
yCIlyre y TOKY peJJOBHOT ITOCJIOBamba, yMambeHe 3a pabare, ope3 Ha J10J1aTy BPEJHOCT U
JIpyre 1opese Mnpu Mpoaaju.

IMpuxoxnu ox npoaaje npoussona u pobda ce IpU3HAjy KaJa ce pobda UCIOPYUH U Kaja cy
3HAYajHU PU3ULU U KOPUCTH OJ] BIACHUIITBA HaJ HOM IIPEHETU Ha KyIIIa.

HpI/ISHaBaH)e pacxola BpIir €€ UCTOBPEMCHO Ca IPU3HABAKLEM ITPUXO0J1a pain KOjI/IX Cy T
pacxou HacTallk (l'[pI/IHI_II/Il'[ Cy4elbaBabba puxoaa u pacxo/:[a).

HpHXOIIH U pacxoau mo OCHOBY KamaTa

ITpuxonu u pacxoau N0 OCHOBY KaMaTa, YKJbyuyjyhu 3aTe3Hy KaMaTy U ocTalle IpUXOAe U
OCTaje PacxoJie BE3aHE 32 KAMAaTOHOCHY aKTHUBY, OHOCHO KAMAaTOHOCHY IIaCUBY,
o0padyHaBajy ce U €BUAEHTHPajy y OUIIaHCy yclexa y HEpUOJy Ha KOjU Ce OJIHOCE.

Hpepaqyﬂanaﬂ,e HU3HOCA y CTPAHUM CPEACTBUMA maahama

IlocnoBHe IIPOMCHE y CTpaHUM CpPEACTBUMA miahama TOKOM TOOAHUHE r[pepaf{yHaBajy cey
JAWHAPC 110 3BAaHUIHOM KYpCy Baxehem Ha J1aH CBAaKe IMPOMCEHE.

Cae nosu1yje cpeacraBa 1 06aBe3a y CTpaHUM CpeicTBUMa IU1ahama ce IpepauyHaBajy y
BHUXOBY JMHAPCKY IPOTUBBPEIHOCT IO CPEABLEM KypCy, BaxeheM Ha naH OuilaHca CTama,
OCUM aKO YTOBOPOM O KpeIUTy ¥ (PMHAHCH]CKOM JIM3UHTY HUj€ Jpyrauuje NpeL3upaHo.

Ilo3uTHBHE M HEraTUBHE KYPCHEC pa3jIMKe HaCcTaJIC [10 OCHOBY NpepadyHaBalkba J€BU3HUX
H3HOCA KIbHXKE CC€ Y KOPUCT UJIM Ha TEPET Onanca ycmoexa.

Benedunuje 3a 3anociiene
Ilope3u u oonpunocu onoosuma 3a COYUjaIHy CUZyPHOCH 3an0C1EHUX

VY ckiagy ca mponucuMma KOju ce npumemnyjy y Penybmiuu Cp6uju, Ilpenysehe je y
O6aBes3u ja miaha nOnpuHOCE Ap:kaBHUM (POHAOBUMA KOjuMa ce Oe3behyje conujanHa
curypHOcT 3amOcnenux. Ope DaBese ykJbydyjy AONPUHOCE 3a 3amOCIEHE Ha TEpET
nOCIOAaBla Yy U3HOcMMa OOpauyHaTUM MO cromaMa OpOHNMCAaHUM pPEIEBAHTHUM
3aKOHCKUM nponucuma. IIpenysehe je, rakohe, ®aBe3HO na On OpyTO I1aTa 3aI0CIEHUX
00ycTaBU JONPHHOCE U a UX, Y UME 3aM0CIEHUX, YIUIaTU TUM (OHAOBUMA. JOnpuHOCH
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3.5.

3.6.

Ha TEpEr nocia0naBla 1 JONPUHOCH Ha TEPET 3arOCIEHOr CE KHMKE Ha TEPEr pacxona
eproza Ha KOjU c€ QIHOCE.

Obase3ze no 0cHO8y OMNPEMHUHA U jyOUIapHUx Hazpaoa

I'pyna je y o0aBe3H Ja HCIIJIATH 3al0CICHAMA OTIIPEMHHHE, Y 3aBUCHOCTH OJf TOJMHA Paja
IPOBEJIEHUX y mpeny3ehy, y BUCHHH OJ TPH 3apajie Koje je 3all0CIIeHd OCTBapHo y Mecely
KOjU IIPETXOAU MECElLly y KojeM ce ucIahyje OTIIpeMHMHA, OJHOCHO Y BUCHHU IIPOCEUHE
MeceuHe 3apaje uciulahene y Ilpenysehy 3a mecell Koju MPeTXOAU Mecely y KOjeM ce
ucmahyje oTIPeMHHHA, aKo j€ TO 3a 3al0CIEHOT IOBOJbHU]E.

IMopen HaBenexor, JApymTBo je u 'y 00aBe3u 1a uciuiaTu jyonnapue Harpane 3a 10, 20u 30
romvHa paga y JpymTBy MO OJJIACKY Y MEH3H]Y, a y Ciiaay ca (MHAHCH]CKUM MpUIIMKaMa
Y CUTYallHj! IPYIITBA.

[Ipenysehe je u3BpmIMIO pe3epBHcama IO OCHOBY o0aBe3a 10 HAaBEIEHHMM OCHOBaMa M
onrosapajyha obenonamyBama Cy IpUKa3aHa .

Ilope3u u fonpuHOCH

Texyhu nope3 Ha 100uT

Texyhu nopes Ha JoOUTaK IpeiCTaB/ba U3HOC KOJU ce 00pauyHaBa IPUMEHOM IIPOIKCAHE
nopecke crone on 15% Ha ocHoBULY yTBpheHy mopeckuM OuIaHCOM, Koja HpecTaBba
U3HOC JOOUTKA Ipe OIOope3UBamba M0 OA0UTKY edekara yckiIahuBama NPUXoa U pacxona,
y ckiIagy ca mopeckuMm mnponucuma PemyGike CpOuje, y3 yMmameme 3a IPONMCaHE
HOpECKE KPEeJUTE.

3akoH 0 nope3y Ha poburak Peny6mauke CpOuje He mpenBuba na ce mopecku ryounu us
Tekyher mepuoja MOry KOPHCTUTH Kao OCHOBa 3a noBpahaj mnopesa miaheHor vy
IOPETXOJHUM NepuoauMa. Mehytum, rydunu u3 Tekyher nepuona MCKa3aHU y IOPECKOM
OGuiaHcy MOry ce KOPUCTUTH 33 YMamelhe Hopecke ocHoBuile Oynyhux oOpauyHCKHX
HEPUOJA, allk HE Iy’Ke OJf IECET TOJ1HA.

OnJ10:xeHu nope3 Ha 100U TAaK

OnnoxeHu mope3 Ha go0MTaKk ce obpauyHaBa kopuuihemeM MeToze yrBphuBama obaBesa
npeMa OUIIAHCY CTamba, 3a IPUBPEMEHE pa3iliKe NpoM3allle U3 pa3iauke uiMely mopecke
OCHOBE CpeficTaBa U obaBe3a y OWJIaHCY CTamkba U HBUXOBE KILUIOBOJICTBEHE BPEIHOCTH.
Baxxehe nopecke cromne Ha JaH OUIaHCa CTamba WM HOPECKE CTOIE KOje Cy HAKOH TOT JaHa
CTYIUJIE HA CHAry, KOPUCTE C€ 3a yTBphUBambe pa3rpaHUUEHOr U3HOCA [IOpe3a Ha J00UTaK.
OnnoxeHe nopecke o0aBe3e ce IMpPU3HAJy 3a CBE OINOPE3UBE IPUBPEMEHE pa3ilUKe.
OnnoxeHa Nopecka NOTPaXKUBamba ce MPHU3HA]Y 32 CBE OJOUTHE

OpUBpPEMEHE pa3iiuke U edeKTe NOPEeCKUX I'yOUTaKa M IOPECKUX KPEAuTa, KOju ce MOry
IPEHOCUTHU Yy HapeaHe (uckaaHe NepHoje, JO CTeleHa 10 Kojer he BepoBaTHO MOCTOjaTd
OIIOPE3UBU 0OHUTAK, @ KOJU CE TUME MOXE YMAbUTU.

Ilope3n n ronpuHOCH KOjH He 3aBHCe 0 pe3yJTaTa

IMopesu 1 TOIPUHOCHU KOjU HE 3aBHCE OJ] Pe3ylTara yKJbydyjy IOpe3 Ha UMOBHHY, IIOpe3e
U JIONPUHOCE Ha 3apajJe Ha TepeT M0CI0aBLa, Kao U Jpyre Mope3e U JOIPUHOCE y CKIamy
ca pemyOnuuKuM, MOPECKUM M OmITUM Inponucuma. OBM IOpe3sd U JONPUHOCH CY
IIPUKa3aHU y OKBUPY OCTAIUX IIOCJIOBHUX PacXoja.

Hemartepujanna yaarama

Hemarepujanna ynarama cy y kmurama lIpenyseha uckazana mo HabaBHO] BPEAHOCTH,
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yYMamEeHOj 3a aKyMyJIHpaHy UCIPaBKy BPEIHOCTU U €BEHTyallHe I'yOUTKe o1 00e3Bpehema.

Hemarepujanna ynarama oOyXBarajy ynarawmba y co(TBep, JIMLEHLE M CIMYHA IIpaBa
CTeueHa KYIOBUHOM U OTIIHCY]y C€ y POKY 0 5 roauHa.

Ilopen HaBeneHor, HeMmarepujalHa ynaramba oOOyXBaTajy U HHTEPHO TIEHEPHCaHy
HeMaTepujaHy UMOBUHY KOja C€ IPETEXHO CacTOjU O] yilarama y TPOLIKOBE pa3Boja Ha
IOpojeKTUMa 3a Koje pykoBoacTBo lIpemyseha cmarpa jJa cy HEONXOAHM, a y LUBY
yHanpehewma HocIOBama Kpo3 pacT obuMma Ipojaje, pa3Boja HOBUX MPOM3BOJA U
PEKOHCTPYKIIMje MaJONPOAAjHUX OOjeKara U ylarama y pa3Boj CEpBUCHO AUCTPUOYTHBHE
MpeXKe 3a JUPEKTHY IpoJajy Kymuma 0e3 MOCpeJHMKa pajyd OCTBApHUBama HajBUIIMX
IOpoleHaTa Mapxke, a 3a Kojeé PYKOBOACTBO oueKkyje Oyayhe €KOHOMCKE KOpUCTH Y
HaBeJICHUM IIpeHoaUMa.

Ha6aBHa BpesHOCT (LieHa KOLITaba) 3ace0HO CTedeHe HeMaTepHjaliHe HIMOBHHE Ce CaCTOj!
o HaOaBHe lleHE YK/byuyjyhu yBO3HE LlapuHE U I1Ope3a IO OCHOBY IPOMETa KOjU CE He
pebyHnupa, HAKOH OLOUTKAa TPrOBUHCKUX IOIYyCTa U pabaTra U OMIO KAaKBUX JUPEKTHO
IPUNUCUBUX TPOLIKOBA IPUIPEME IMOBHHE 32 HAMEHEHY YIOTPEDY.

JIMPEKTHO NPUIUCUBY TPOLLIKOBU CY:

- TPOLIKOBU MpHMama 3anocieHux (nedunucanux y IAS-y 19) Hacraanx IUPEKTHO y
Ipolecy 10Bol)emba MIMOBUHE Y PAJHO CTakE;

- npodecHoHalHe HaKHaJe HacTale OUPEKTO y Mpolecy AoBohema MMOBUHE y PaJHO
cTame; U

—  TPOLIKOBH TECTHPatha IPABUIHOI (PYHKIMOHUCAA MIMOBUHE.

ITpu3HaBame TPOLIKOBA y KIbUIOBOACTBEHO] BPEIHOCTH HEMATepUjaIHe MIMOBUHE IIPECTaje
Kajla ce MMOBUHA Haja3d y cTamy HOTpeOHOM Ja Ou Moriya Aa (yHKLUOHUIIE Ha HAauMH
KOjHU je PyKOBOJCTBO Hpensueno. CTora, TPOIIKOBU KOjU HACTaHY TOKOM KopHuihema Ui
IIOHOBHOI' pacnopehuBama HeMaTepujalHe UMOBUHE HE YKJbYUY]y C€ Y KEbUTOBOJACTBEHY
BPEIHOCT T¢ MIMOBUHE.

HemarepujanHa MMOBHHA KOja NpoWCTHYE W3 pa3Boja (WM u3 Qase pasBoja HHTEPHOr
HpojeKTa) ce MpH3Haje Ka0 HMOBKHA, @ aKTHBHOCTH Pa3Boja ce OIHOCE Ha:

—  IpOjeKTOBaH-E, U3rpajkba U TECTUPame MPOTOTUIIOBA U MOJENA MPE MPOU3BOIE U
npe ynorpeoe;

- IIPOjEeKTOBaE ajlaTa, MOHTAKHUX ypehaja, Kanyna u Marpuua Koje 1nojapasymMmeBa HOBY
TEXHOIIOIYjy; U

-~ IIPOjeKTOBame, U3rpajma W TECTHpame ojadpaHe alTepHaTUBE 3a HOBE WM
nobosbIIaHe Marepujaie, ypehaje, mpousBoae, npoiece, CUCTEME WIH yCIIyTe.

H3noc HeMaTeijanHe HMOBHUHEC Ca OrpaHUYCHUM KOPHCHHUM BCKOM Kaja Cce aMomeyje, Cce
ajjonyupa CUCTEMCKHU TOKOM HEHOI' KOPUCHOI' BEKa. O6pat{yH aMoprmaque 3aI104YMKC KaJaa
HMMOBHHA IIOCTAHE PaCIOJIOXKKBaA 3a yHOTpe6y, OJJHOCHO Kazaa C€ HalJla3h Ha J'IOI(aI_II/IjI/I ny
CTalkby CIIPEMHOM 3a IOCJI0Bakb¢ Ha HAUYMH KOjI/I je PYKOBOACTBO IPEABUACIIO.

AmopTu3anyja npecraje Ha paHuju on ciaeneha aBa fgaTyMa! JaTyM Ha KOjU c€ MMOBHUHA
KiIacH(pHKyje Kao IMOBHHA KOja ce KM 3a Mpojajy (WK Ha KOjHU ce yKJbydyje y rpymy 3a
oTyheme KiIacupuKoBaHy Kao rpyra Koja ce JpKH 3a nponajy) y ckiaany ca MCOU 5 wiu
Ha JaTyM Ha KOjU IIpecTaje PU3HABakhe HIMOBUHE.

Kopuurhenn meron amoprusanuje oxpaxasa JMHAMUKY KojoM ce odekyje aa he Ilpemnysehe
TpomuTH Oynyhe ekoHOMCKe KOPUCTH OJ] UMOBHHE. AKO Ce IMHAMHKa HE MOXeE I0Y3JaHO
YTBPJUTH, KOPHCTHU CE NIPABOJIMHHU]CKH (JIMHEAPHH) METOI.
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3.7.

HexpeTHnne, nocrpojema u onpeMa

IToueTHO Mepewme HEKPETHUHA, IOCTpOjemha U OINpeMe, KOjU HCIyHaBajy ycloBe 3a
IOpU3HABAkE CPEACTaBa, BPIIM CE€ M0 HA0aBHO] BPEAHOCTH, YMAaWmEHO] 32 aKyMyJIUpaHy
UCIIPaBKY BPEJHOCTH U €BEHTYyalIHe I'youTke 300r obe3spehema.

HabaBHy BpenHocT 4uMHM BpegHocT Ho (akTypu pobapibada, yBehaHa 3a 3aBHCHE
TpolIKOBe Ha0aBKe U TPOLIKOBE JOBOhEma CpelcTBa y CTambe (YHKIHMOHAIHE
IPUNPABHOCTH, YMambeHa 3a OMII0 KOje TPrOBUHCKE IOIYyCTe U pabare.

HakoH moueTHOr HMpU3HaBama HEKPETHUHE Cy HCKa3aHe y OWIAHCY CTama MO0 HHXOBOj
PEBAIOPH30BaHO] BPEIHOCTH, Koja MpeacTarba (ep/momreHy BpeJHOCT Ha JaTyM
peBayopH3anyje ¥ yMamkeHa 32 aKyMyJIUpaHy MCIIPAaBKY BPETHOCTH M €BEHTYallHE TYOUTKe
300r obe3Bpehera. YdecranocT BpIIema peBaloOpH3alHje 3aBHCH OJ IIPOMEHE NPaBHYHE
BPEIHOCTH Y OJHOCY Ha HEOTIHCaHy BPEIHOCT OCHOBHHX cpexcrasa. [Ipenysehe je Ha nan
31. neuem6pa 2008.roxuHE IPOMEHHIIO PaHNjy PAYyHOBOACTBEHY MOJNUTHKY MCKa3HUBarba
HEKpeTHHHA 110 HaDaBHOj BPEIHOCTH OO3UPOM Jla MOJEN PeBaJOPU30BAHE BPEIHOCTH y
00J60j MepH oJjpaXkaBa HUXOBY BPEIHOCT.

Ipenysehe je, paxu cBoljera BPeJHOCTH OCHOBHHX CpPEJCTaBa MCKA3aHUX y IIOCIOBHUM
kmuramMa Ilpenyseha Ha BHXOBY ¢(ep TpXKHIIHY BPEJHOCT, aHTaXOBAIO WHTEPHE
IPOLIEHUTEJbE KOjU CY, ca cTameM Ha naH 31. nenemOpa 2008.roauHe, M3BPLIMIH IIPOLEHY
kopumhemeM METoAe TPXKHUIIHOT MPHHIMIIA - yrnopehuBameM NpomajHUX IIeHa, OJHOCHO
3a OHE HEKPETHHHE KOJ KOjHX HHje MOrao Ja ce MPUMEHH TPXKHIIHU HPHHINI KOPHIITEH
j€ MEeTojl aMOpTH30BaHE BPEIHOCTH 3aMeHe. Ha ocHOBY m3BeliTaja O NMPOLEHH BPEIHOCT
HekpeTtHHHA [Ipenyseha je moBehaHa y3 HCTOBPEMEHO KIGIDKEEE OBOT e(peKTa IIPOLEHE y
KOPHUCT PEBATIOPH3ALHOHUX PE3CPBH.

Kana ce KBUroBoJICTBEHA BPEIHOCT HEKpEeTHUHA IoBeha Kao pe3ynTaT peBalopusalije,
yIBpheHH HOOUTAK CE KEIDKU Y KOPUCT PEBAIOPU3ALMOHMX PE3EPBU KOj€ IPEICTaBIbajy
JIE0 YKYIHOI KaluTajla, OCUM 3a U3HOCE 3a Koje Ta nobehama MpeicTaBibajy CTOPHUPAE
U3HOCA CMambemha BPEJHOCTH, Koja Cy IO PaHMjUM peBajlopusalyjama Ouna yTBpheHa 3a
UCcTa Ta CpPeCTBa U Koja Cy, y PaHHMjUM HEepUoAMMa, Oumia NpU3HATa Kao TPOIIAK, Y KOM
cllydajy ce pepanopusalujoM yTBpheHO noBehame KHIDKU Yy KOPUCT OMiIaHca ycrexa J0
U3HOCA JI0 KOra j€ paHuje CMambethe OUII0 KEbIDKEHO Kao TPOLIAK.

Kaza ce KBUrOBOACTBEHAa BPEIHOCT HEKPETHHHA CMambM Kao pe3ylTaT peBallopusalyje,
ryourak yTBpheH peBajopH3alMjoM C€ KHIDKM Ha TepeT OuiaHca ycmexa. Mehyrum,
ryourak yrBpheH peBalOpU3allljOM CE€ KEbIDKM JUPEKTHO Ha TEPEeT KaluTana y OKBUDPY
PEBaIOPU3ALIMOHUX PE3EPBU 10 U3HOCA J0 KOra je paHWje CMameHkhe OUII0 KIbIKEHO Kao
TPOLIAK.

HaknajgHu u3any 3a NOCTPOjelka U OIPEMY IIPU3HA]Y CE Ka0 CPEACTBO CaMo Kajia ce TUM
u3fanuMMa [oOoJbllaBa CTAlbe CPEACTBA U3HAL HErOBOT IPBOOUTHO IPOLEHEHOT
cTaHgapaHOr yuuHka. CBM OCTalld HAKHAJHO HACTald M3Jaly IPHU3HAjYy ce Kao pacxol y
HEPUOLY Y KOjEM Cy HACTaH.

AmoprH3anyja je paBHOMEPHO oOpauyHaTa Ha HaOaBHY BPEIHOCT OCHOBHUX CpEICTaBa
IOPUMEHOM cliefiehuX FOIUIIBUX CTONA, Ca LUJbEM Jla CE CPEACTBA Y MOTIYHOCTH OTIHILY Y
TOKY EMIXOBOT' KOPHCHOI' BEKa TPajarba:

%
I'paheBuncku objexru 1.10-10.00%
Onpema:
Enepro cranuue 3.33%-10.00%
[IpousBonHa onpema 3.33% - 33.50%
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3.8.

3.9.

3.10.

Kanynu 20.00%-50.00%
TpancnoprHa cpecrBa 10.00%-20.00%
Ayromobunu 12.00%-15.00%
JlaGoparopujcka onpeMa U MEpHU HHCTPYMEHTH 16.60%
Kannenapujcku Hamelraj 10.00%-20.00%
Kowmnjyrepu 20.00%

HNnBecTHIIHOHE HEKPETHUHE

WHBecTunuoHe HekpeTHUHe JIpymiTBa Cy HEKpETHHHE Koje JpyHITBO, Kao BIACHHK, APXKH
pagu OCTBapUBama MPUXO/a Ol U3JlaBaba HEKPETHUHE WK paau yBehawma BPEJHOCTH
KanuTajaa UM pagyd u JEIHOr U OPYror, a He pajyu ynorpede 3a IpyKame ycIyra WM
3a norpebe aAMUHUCTPAaTUBHOT [OCIOBaka MWIM MOpoJajeé Yy OKBUPY PELOBHOT
nociaoBama. [IoueTHO Mepemhe UHBECTUIIMOHE HEKPETHUHE MIPUIIMKOM CTUIAkba BPIIU CE 110
Ha0aBHOj BPEJHOCTY WM 1IeHU KowTawma. Hakon MOYETHOI IIPU3HABAKA, HAKHAIHO
MEpeme HHBECTHLIMOHE HEKPETHUHE BPLIM Ce 10 (ep TPXKUIIHO] BpeqHocTd. JoOuuu uim
ryOuLH KOjU NPOU3MIA3e U3 IpoMeHe (Gep BPeIHOCTU UHBECTULIMOHE HEKPETHHUHE,
IpU3HAjy ce y OMIaHCy ycnexa epuosia y KoM Cy HacTalu.

YMameme MaTepHjaiHe HMOBHHE

Ha cBaku narym Ouinanca crama IIpenysehe npeucnuryje KlbUTOBOJICTBEHE U3HOCE CBOjE
MarepujaiHe UMOBHHE Ja OU YTBPIUIIO IIOCTOj€ JIM HarOBELITajU J1a je AOLLIO A0 IyouTaka
yclen yMambeha BPEJHOCTH HaBeleHe UMOBUHE. AKO I1OCTOj€ TAKBE HAa3HAKE, MPOLEHYje
ce HaJOKHAJAMBU U3HOC CPEACTBA Jla OM ce MOrao YIBPAMTH €BEHTYyallHU I'yOMTaK HAcTao
yMamemheM. AKO Huje Moryhe HpOLEHUTH HaJOKHAJWBU HU3HOC MOjeIUHOr CPEJCTBa,
Ipenysehe npouemyje HaLOKHAAUBY M3HOC jEJUHULIE KOja FEHEpUIIE HOBAll, a KOjoj TO
CpeICTBO IpUIaa.

HanokHanuBa BpeIHOCT je€ HETO HPOJajHA LI€HAa WM BPEJHOCT y YIOTPeOM, 3aBUCHO Of
Tora Koja je Buua. 3a morpeOe MpolieHe BPEIHOCTH Yy ymoTpedu, mpouewmeHu Oyayhu
HOBYaHU TOKOBU JIUCKOHTY]Y C€ J0 CaJalllkheé BPEAHOCTU IPUMEHOM JAUCKOHTHE CTOIE IIpe
OIIOpEe3UBaba KOja OJpaxkaBa CaJlallllby TPXKUILIHY IPOLEHY BPEMEHCKE BPEJIHOCTH HOBLA U
pusuKe crelpUUHE 3a TO CPEACTBO.

AKO je TpOLCHeH HaJOKHAIMBH M3HOC cpelcTBa (MJIM jeAMHHIE KOja EHEpHIe HOBAIl)
Marbi 0] KEbUIOBOACTBEHOT HM3HOCA, OH/IA CE KEbUTOBOJCTBEHH M3HOC TOra CpeiCcTBa (MK
JjeIMHUILIE KOja FeHepHILe HOBAIl) yMarbyje 10 HaJOKHaANBOr U3HOca. ['yOuIM o1 yMarbemha
BPENHOCTU MNPH3HAjy C€ OAMAaX Kao PacXof, OCUM aKO CPEJCTBO HHj€ 3EMJBUILITE WU
3rpaja Koje ce He KOPHCTM Kao MHBECTULMOHA HEKPEeTHUHA Koja je MCKa3aHa IO
PEBAIOPU3UPAHOM U3HOCY, Y KOjeM Clydajy ce TyOMTaK Ofi yMamema HCKasyje Kao
CMambeH€ BPETHOCTU HACTATI0 PEBAIOPU3alljOM CPEACTBA.

Ko HakHagHOr MOHUIITEHA IYOUTKA Ol YMamEHa BPEIHOCTU, KHbUIOBOJICTBEHU U3HOC
cpeznctBa (jenMHHIE Koja reHepuile HOBal) noeehiaBa ce 10 PeBHAUPAHOr MPOLECHEHOr
HAJOKHANIUBOI U3HOCA TOra CpeACTBa, Ipu ueMy Beha KHUTMOBOACTBEHA BPENHOCT HE
npeMalllyje KHbUIOBOJACTBEHY BpPEIHOCT Koja O Ouna yTBpheHa 1a y NPEeTXOJHUM
rogMHamMa Hyje OWJIO MPU3HATHMX I'yOWTaka Ha TOM CPEACTBY (jeIMHMIM KOja I€HEpHIIe
HOBAIl) yCJie]l yMarmera BpeJHOCTH. [IoHuIITehe IyOUTKa 0/l yMambebha BPEAHOCTH 0Max
ce MpU3Haje Kao NPUXOJ, OCHM aKO C€ MPEMETHO CPEJCTBO HE MCKa3yje IO MPOILEHEHO]
BPEIHOCTY, Y KOjeM Clly4ajy c€ IOHHUINTEHE T'yOUTKA Ofl yMamemha BPEJHOCTH HUCKa3yje
Kao nosehame ycies peBanopusalyje.

DUHAHCHjCKH JIM3UHT

JInzunr ce knacudukyje kao GUHAHCU]CKU JIU3UHT Y CBUM CIydajeBUMa KaJia Ce JIU3HHIOM,
Ha IIpenysehe, mpeHoce y HajBehoj Mepu CBU pH3MIM U KOPHCTH KOjU IPOM3HIA3E M3
BJIACHUIITBA HaJl cpeicTBUMMa. CBaku APYTU JIM3UHT c€ KIAacU(DUKYje Kao OINEepaTHBHU
m3uHr. CpeacrBa Koja ce Ipike
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3.11.

3.12.

[0 yroBOpuMa O (PUHAHCHjCKOM JIM3UHIY ce Npu3Hajy y OunaHcy crama Ilpenyseha mo
cajalllkboj BPEJHOCTH MHUHUMAJIHMX JIM3MHTa paTa yTIBphEHMX Ha IOYETKy I[epuoja
JM3UHTra, aKo Cy OHAa Mama Of IOLITEHE BPEJHOCTH CPEACTBA Y3€TOI HA JIM3HHI, Y
CYINPOTHOM C€ CPEIICTBa BpeIHYjy 10 HoITeHoj BpeaHocTH. Oarosapajyha obasesa npema
JlaBaolLy JIM3UHra ce yKJbydyje y OMIIaHC CTamba Kao obaBe3a 10 ()MHAHCH]CKOM JIM3UHTY.

3auxe

3amixe ce uckasyjy 10 [edH KOWITamka UM 110 HErO pOAajHOj BPEIHOCTU Yy 3aBUCHOCTU
o1 TOra kOja je Huwka. Hero mpojajHa BpeAHOCT je Il€Ha IO KO0jOj 3aJuXe MOry OuUTH
opojaTe y HOpPMaJlHUM  YCIOBMMA IIOCIOBAakha HAKOH YMamemha LEHE 3a TPOLIKOBE
npozaje.

BpeZ[HOCT IIPOU3BOAKLE Y TOKY M I'OTOBHUX IIPOMU3BOJAA yKJ'by‘{yje CBC NUPCEKTHE TPOIIKOBE
MIPOU3BOAKBE Ka0 U OI[FOBapajth/I JC0 TPOLIKOBA IMOI'OHCKE pe)KI/Ije.

3amuxe pobe y NpoAaBHUIIAMa Ce BOJE IO MalompoJajHuM ueHama. Ha xpajy
0o0padyHCKOr HEpHOJia HUXOBA BPEIHOCT CE€ CBOOM Ha HA0aBHY BPEJHOCT IIyTEM
ajloKaluje ofpeheHor nena pasiuKke y LeHH Ha MaJlo, U3padyHaTe Ha IIPOCEYHOj OCHOBH,
u3Mely HabaBHE BpeJHOCTH IpopaTte pobe U pobe Ha 3aIuxama.

3amixe pode y MaraliHuMa c€ BOJE IO BelenpoiajHuM neHama. Ha kpajy obpadyHckOr
nepuona BbUXO0Ba BPEIHOCT C€ CBOAU Ha HabaBHY BPENHOCT IyTeM ajOkauuje qipehenor
Jlea pa3IuKe y LEHU Ha BEIMKO, M3pauyHaTe Ha IPOCEYHO] OCHOBM, M3MEh)y HabaBHE
BPEIHOCTY IpOjaTe pode u pode Ha 3anuxama.

TepehemeM ocTanux pacxoia BpIIM Ce€ UCIIPAaBKa BPEAHOCTHU 3ajluXa y cilydajeBUMa Kaja
CE OLIEHU Ja je NOTPeOHO CBECTU BPEIHOCT 3aJIUXa HA HBUXOBY HETO IPOAAjHY BPEIHOCT.
3a owreheHe 3amuxe U 3alMXe Koje [0 KBAJIMTETY HE OJAroBapajy CTaHAapAMMa BPILU CE
oarosapajyha ucnpaBka BpeAHOCTH, U CE Y LIEJIOCTH OTIUCY]Y.

DUHAHCHjCKN HHCTPYMEHTH

OUHAHCHjCKY UHCTPYMEHTU CE€ UMHUIMjAHO BpPEeOHYjy 1o (ep BpenHocTd, yBehaHOj 3a
TPOLIKOBE TpaHCakuuja (M3y3eB QHHAHCHjCKUX CPEACTaBa il (PMHAHCH]CKHX 00aBe3a Koje
ce BpeAHYjy 1o (ep BPEAHOCTH Kpo3 GHJIAHC ycrexa), KOjH Cy JUPEKTHO IPHIMCHBAHH
HabaBIY WM €eMUTOBakY (PUHAHCHjCKOr CPEACTBa UM (PHHAHCHjCKE 0OaBese.

OuHaHcHjcKa cpeAcTBa U (puHaHcHjcke oOaBe3e ce €BHICHTUPAjy y OWilaHCy cTamba
Ipenyszeha, on MomenTta kaga ce Ilpenysehe yroeopHuM ozapeabama Be3alo 3a
uHCTpyMeHT. KymnoBuHa mim npoznaja (MHAHCHjCKUX CpecTaBa IpU3HAje ce MPUMEHOM
oOpadyHa Ha JaTyM [OpaBHaWba, OJHOCHO JaTyM KaJa je CPEeICTBO UCIOPYYEHO IpPYyroj
CTpaHHU.

OuHaHCHjCKa CpeJCTBa NPECTajy Ja ce Npu3Hajy kana lIpenysehe usrydu KOHTpoILy Haf,
YrOBOPEHMM IpaBMMa HaJ TUM MHCTPYMEHTHMa, ILITO ce JelllaBa Kaja Cy IpaBa
kopumihewa HHCTpyMEHaTa peall30BaHa, HCTEKIA, HaANyWITEHa WIM YCTYIUbEHA.
OuHaHcHjcka obaBe3a IpecTaje Ja ce IpU3Haje Kaja je obaBe3a mpeaBulleHa yroBOpPOM
UCIIyH-€HA, OTKa3aHa WM HCTEKIa.

Hyeopounu gunancujcxu naacmanu

Jlyropounu (QuHAHCHjCKM IIACMaHM C€ cacToje oA ydemha y KanuTaly HaMEHEHOT
IPOAajU U PacloNoXKKBa 3a IpoJajy Koja yKibydyjy IUlacMaHe y OaHKe U Apyra IpaBHa
A,

Vuemha y kanuTady pacloioKHBa 3a Opojajy, 00yxBarajy ce kao (MHAHCHjCKa CPeCTBa
W BpeHYjy 110 mowteHoj (hep) TPIKUIIHO] BPeAHOCTH.

Vuemha y kanuraly paclnojoXKuBa 3a IPoJajy, 3a KOje He HMOCTOJU aKTHBHO TPXKUIITE U
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TPXKUILIHE BPEJHOCTH, BPEIHOBAHA Cy IO HA0AaBHO] BPEJHOCTH YMamEHOj 3a UCIPaBKY
BPEIHOCTHU.

Ocmanu 0yeopouHu QuHaAHCUjcKU NIACMAHU

Ocramu AyropouHu (GUHAHCH]CKM IITAaCMaHU CacTojeé Ce OJ MOTpaKuBamba IO OCHOBY
craMOeHHX Kpexura matux pamHuimma IIpenyseha ca pokxom ormiaate no 20 ronmHa,
UCKa3aHUX II0 HOMMHAIIHO] BPEIHOCTH KOja OfpaxkaBa caJalliby BperHocT Oynyhux
HOBUAaHMX TOKOBa JUCKOHTOBaHY YrOBOPEHOM KaMaTHoM cromoM. Ilo mpoueHu
pykoBojcTBa e ekt HenpuMmemuBama MPC 39 “©Ounancujcku

uHcTpyMeHTH: Ilpu3HaBame M oaMepaBame” IO KOME €€ JyrOopodHa IOTPaKUBAHa
BpEHYjy IO aMOPTU30BAHO] BPEJHOCTU HNPHMMEHOM €(EKTUBHE KaMaTHE CTOIE HUCY Of
MaTepHjaIHOr 3Hauaja 3a KOHCOIUJOBaHe (DMHAHCHU]CKE U3BEILITAje IOCMATPaHe y LEIUHU.

TIompascusarsa 00 kynaya

IorpaxuBama O Kymala MCKa3aHa Cy 0 BbMXOBO] HOMMHAIHO] BPETHOCTH, YMamEHOj 3a
UCIIPaBKE BPETHOCTH HEHAILUIATUBUX MOTpaKUBama. lIcIpaBka BPeIHOCTH IOTPaXKUBAaHba
071 Kymalla c€ BpLIM Ha TEpET OuilaHca yclexa 3a cBa IOTpaXkuBama O A0Mahux Kynana 1
Kynara y MHOCTpaHCTBY KOja Hucy Hamrahena y poky on 180 mana ox matyma nocneha,
yMam€Ha 3a U3HOC 00aBE3a MpeMa TUM Kynuuma. HenannaTtyusa noTpakuBama c€ OrIucyjy
Ha OCHOBY CyJICKE QUIyKE, Ipema A0roBOpy O IOpaBHamy U3MED)y yrOBOpHHUX CTpaHa WK
Ha OCHOBY Omryke YipaBHOr onoopa Ilpenyseha.

T'omosuna u 2omosuHcKu exguganreHmu

v KOHCOJIMJOBAHUM I/I3B€IHTajI/IMa O TOKOBHMMA TIOTOBHUHEC, II0Jf TIOTOBUHOM C€
noz[pa3yMeBajy HOBYaHa CpeACTBa Yy 6J'Ial"ajHI/I U HOBYAHa CpEACTBAa Ha padyyHUMa KOJ
MOCIIOBHUX OaHaka. ['OTOBMHCKH €KBHBAJCHTH Cy KpaTKOpO4Ha, BHCOKO JIMKBHJHA
Yyiaaramwa I(Oja Cce 6p30 npeTBapajy Y HO3HATe HM3HOCC I'OTOBUHE W HHUCY IIOA 3Ha‘{ajHI/IM
yTI/II_[ajeM pu3rKa MpoOMEHa BPEAHOCTH. ['OTOBMHCKM €KBUBAJICHTH HpeﬂCTaBJ’bajy OpO4YCHHU
JACIIO3UTHU KO/ ITOCJIIOBHHUX 0OaHaka Ha nepuog 1o 90 JlaHa.

Obasese npeva 006asvavuma

O6aBese nmpema 100aBbauNMa CE NPOLEHY)y N0 BHXOBO] HOMHHAIHO] BPETHOCTH.

Obasese no kpeoumuma

Ob6aBe3e 1Mo KpeAWTHMa HMCKa3yjy €€ Y HOMHMHAJIHOM H3HOCY yMamEHOM 3a OTIUIaTe U
yBehanoM 3a nocrniesie HeoTiaheHe yroBopeHe Kamare Koje KOpecloHAupajy eheKTHBHO]
KaMaTHOj CTOIH, M €BEeHTYAJIHO 3a 3aTe3He Kamare.

Ymarerwa ¢unancujcxe umosune

OyHaHCHjCKa UMOBHHA, OCUM UMOBMHE UCKa3aHe IO (ep BPEIHOCTH KPOo3 OUJIAHC ycIexa,
j€ Ipole’kEeHa 32 UHIUKATOPE yMameHha Ha CBaKH JaTyM OuaHca crama. OUHAHCH)jCKa
UMOBHHA je yMambeHa TaMo IJe je J0Ka3aHo Ja, Kao pe3yiraT jeJHOr WU Bulle aorabhaja
KOjU Cy C€ JECUIM HAKOH IOYETHOI NpU3HAaBama (PUHAHCHUjCKE MMOBUHE, NPOLEHEHU
O6ynyhy HOBYUaHU TOKOBU UHBECTULIM]€ Cy U3MEHEHU.

3a aknuje Koje ce He KOTUpajy Ha Oep3u a Kiacu(UKOBAaHE Cy Kao pACIOJIOKUBE 3a
OpoAajy, 3HauajaH WM NPOAYXKEH maj y (ep BPEeIHOCTH BPEIHOCHOI MHamupa UCIOJ,
BErOBOI TPOLIKA CMaTpa ce 00jeKTUBHUM JI0KA30M YMambEeha.

3a cBy ocrany (UHAHCHjCKY MMOBHUHY, YKJbYdyjyhu OTKYyIMBE BpPEJHOCHE Mamupe
k1acu(pUKOBaHE Kao PACIOJIOKUBE 3a MPOJAajy U INOTpaxuBama 10 (GUHAHCUjCKOM HajMy,
00jEeKTUBAH JI0Ka3 yMakbEha MOXKE YKIJbYUUTHU!

e 3HauajHe (MHAHCHjCKE TeUIKohe u3/aBaola Wik KOPUCHUKA, WK
*  MPONYCT WM JeJMHKBEHIM]ja Y OTIIATH KaMaTe WIN TJIaBHULIES, WIH

»  MoryhHocT na he ny>KHUK IacT [OJ, cTeuaj Wik (GUHAHCU]CKY PEOpraHu3aLyjy.

3a onpehene kareropuje (pUHaAHCHjCKE UMOBMHE, Kao IUTO Cy HMOTpaXKMBamba O] Kylala,
CpelCTBa 3a KOja je MPOLEHhEHO Ja HUCY yMakbheHa I0jeIMHAYHO CE HAaKHAJHO MPOLEY]y
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3.13.

3.14.

32 yMameHke Ha KOJEKTHBHO] OCHOBU. OOjeKTHBaH J0Ka3 yMamema Noprdoava
HOTpaXKMBakba MOrao OM YK/bYUMTH MNpeTXonHo uckycrso Ilpenysehe y Hamnary,
Kallllbelhe y HaIJaTH HAaKOH Imepuoja Jocneha, kao M HOPOMEHE y HAIMOHAIHUM WU
JIOKaJJHUM €KOHOMCKUM YCIOBMMAa KOjU CTOj€ Y Yy3ajaMHOj B€3H Ca HEH3BPLICHEM
HOTPpaXXUBamAa.

3a ¢QuHaHCHjCKYy MMOBHMHY MCKa3aHy II0 aMOPTM30BaHOM TPOILIKY, M3HOC yMamema je
pa3iMka u3Mel)y KIUTMOBOACTBEHE BPEJHOCTH MMOBUHE U Cajallllbe BPEAHOCTU
npoleweHuX Oyayhux HOBYAaHMX TOKOBA, JUCKOHTOBAHMX KOpHUCTehu OpUrHHAIHY
e(eKTHBHY KaMaTHY CTOIY (PMHAHCH]CKOI CPEJICTBA.

CranHa cpecTBa HAMEHheHA NPOJAjH

CranHa cpelcTBa HaMeHEHA NPOAjU Mepe e M0 KEHUTOBOACTBEHO] BPEeIHOCTU U (dep
BPEIHOCTU YMAabEHO] 3a TPOLIKOBE IIPOJaje, y 3aBUCHOCTH Koja je Hika. Kaga ce ouekyje
Jla ce Ipojaja JOrogu IOcie jeiHe TrOofuHe, TPOLIKOBU IPOjaje ce OAMEpaBajy Io
caJalllb0oj BpeAHOCTY, a CBaKko Nosehame cajallbe BpeAHOCTH TPOLLIKOBA IIPoJaje Koje ce
jaBJba 300r IpoTeKa BpeMeHa, IPU3HAaje ce Kao TpoLIak (pUHAHCHpamba TeKyher nepuosa.

Yyemha y kanuTaiay ocTalux NPpaBHHUX JIALA

Vuemha y kanurany oCTaluX IpaBHUX JHI@, 32 KOje HE MOCTOjU aKTHBHO TPXKUILITE U
TPXKUIIHE BPEAHOCTH, BPEAHOBAHA Cy IO HAa0aBHO] BPEAHOCTU YMAaIbEHO]j 3a UCIIPABKY
BPEIHOCTHU.

HPETJIE] 3BHAYAJHUX PAYYHOBO/JCTBEHUX ITPOLIEHA

[IpeseHranuja KOHCONMIOBAaHMX (UHAHCHjCKMX H3BELITaja 3axTeBa OJI PYKOBOJCTBA
Ipenyszeha xopumheme HajooBUX MOryhux HpoleHa M pPasyMHHX NPETIOCTaBKH, KOje
uMmajy edexkra Ha Npe3eHTUpaHE BPEAHOCTH CpelcTaBa W oOaBe3a, 00esolambHBabE
MOTEHIMjaJTHUX MOTpaKUBamka M 00aBe3a Ha JIaH CacTaB/bama (PMHAHCH]CKUX M3BEIITaja,
Kao M IpUXOoJa ¥ pacxoia y TOKY M3BeIITajHOr nepuoza. OBe MpoleHe U MpeTHoCTaBKe Cy
3aCHOBaHE Ha MCTOPHMjCKMM W OCTAIMM HHpOpMalHjaMa pacloliOXHBUM Ha JaH
cacTaBbarba KOHCOJIMJIOBaHMX (puHaHCHjckuX wu3BemTaja. CTBAapHM HM3HOCH C€ MOy
Pa3MKOBATH OJ] MPOLCHEHHX.

4.1.T1poueHa U MPETIOCTABKE

4.2.

4.3.

VY HacTaBKy Cy NpUKa3aHe KJby4HE IPETIOCTaBKe Be3aHe 3a OyayhHOCT U ocTanu U3BOpU
IpOLECHYBaba, HEU3BECHOCTH Ha JaTyM OMIIAaHCA CTama KOje INpeACTaBJbajy 3HAauajaH
pU3UK, 3a MaTepujajlHe KOpeKLUje M3Hoca Io3uLMja OuiaHca cTrama y cienehoj
(MHAHCH]CKOj TOAMHU.

AMoOpTH3alHja H CTONA aMOpTH3aNuje

OOpauyH aMopTH3aluje M CTOINE aMOpTH3alMje Cy 3aCHOBaHE HAa IIPOjEKTOBAHOM
€KOHOMCKOM BEeKYy Tpajalba HEKPeTHHHA, OIIpeMe M HeMaTepujalHa ynarama. JelHoM
roquuime IIpenysehe npouemyje eKOHOMCKH BEK HAa OCHOBY TPEHYTHUX IpeiBHhamba.

OllJIO?KeHa nmopecka cpeacrsa

OnoxeHa Iopecka CpelcTBa IPHU3HATa Cy Ha CBe HEUCKOpUIINEHEe MOPECKE KPEIUTe I10
OCHOBY Yyllarama y HEKpPEeTHHHE M OIpEMYy 10 Mepe [0 KOje jeé HM3BECHO Ja je HHBO
odyekuBaHuX Oynyhux omope3uBuX 10o0OMTaKa JOBOJbAH Ja C€ HEUCKOpUIINEHU MOpPECKU
KpeAUTH MOTy UCKOPHCTUTH. 3HauajHa IpoLeHa o cTpaHe pykoBoxcTsa IIpemyseha je
HEONXOAHa Ja OM ce yTBPAUO HM3HOC OAJIOKEHHMX IIOPECKUX CpeAcTaBa Koja €€ MOry
IOpU3HATH, Ha OCHOBY I€pHOJa HAacTaHKa U BUcuHe Oyayhux omopesuBux goburaka U
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4.4.

4.5.

4.6.

CTpaTemje IUTaHUupakba MOPECKE MOJIMTUKE.

I/IcnpaBKa BPE€AHOCTHU NMOTPAKUBAHLA

OO0pauyHaJli CMO UCHPAaBKYy BPEIHOCTH 32 CyMIbHBA U CIOPHA IOTPaKUBAHKba, Ha OCHOBY
IPOLEHEHUX TyOUTaKa yciel HeMOoryhHOCTH KyIlia Jia UCIIyHe HeonxonHe obase3e. Haa
IIPOLIEHa je 3aCHOBaHA Ha CTAPOCHO] aHAJU3M IOTpaKUBamba O Kymala, HCTOPHUjCKHM
OTHHMCUMA, KPEIUTHUM CIIOCOOHOCTUMA HALIMX KyIlala ¥ MpoOMEeHaMa Yy YCJIOBUMaA MPoJaje,
MIPWIMKOM yTBphHBama aJeKBaTHOCTH HCIIPABKE BPEAHOCTH CYMIbUBHX M CHOPHUX
norpaxuBama. OBO yKJpydyje M IpeTrnocraBke o Oynyhem moHamawmy Kymnana H
pesynryjyhum Oynyhum Hamnarama. PykoBOACTBO Bepyje na HHUje mOTpeOHa noaaTHa
HCIpaBKa BPEAHOCTH IMOTpaXWBama, M3Y3eB pe3epBUcamba Beh TNpUKa3aHUX Yy
(bUHAHCH]CKUM U3BEILTAjUMA.

HcnpaBka BpeqHOCTH 32JIMXa

HcnpaBky BpeAHOCTH 3aiuxa oOpauyHaBaMO Ha OCHOBY IIPOLIEHEHMX T'yOHTaka ycleq
HeMoryhHocTH mIpojaje WM peaiusalyje y Ipolecy npousBoame. Hama mpouena je
3aCHOBaHa HAa aHAJIW3U KpeTama 3alliXa, UCTOPUjCKUM OTIMCHMA, NIPOLEHaMa KpeTama Ha
TPXKUILUTY [IPOJaje, IUIAHOBUMA NIPOJaje, IPOMEHaMa y yCJIOBUMA NIPOJaje, IPOLEHE POKOBa
ynorpebe, Kao U NpOLEHE CTamba U yNoTpeOHe BPEAHOCTH 3a/luXa, IPUIMKOM YTBphHBama
aJIeKBaTHOCTH UCIPaBKe BpelHOCTH 3anuxa. OBo yKkibydyje U peTnocraBke o Oyayhem

HOHaIlaky Kynaua 4 pe3yintupajyhum 6yayhum mponajama. PykoBoacTBo Bepyje na Huje
noTpebHa J10JaTHA MCIPaBKa BPEJHOCTH 3alUXa, U3y3eB pe3epBUCama Beh MpUKa3aHUX Y
(UHAHCH]CKUM U3BEIITAjUMA.

®ep BpeaHoCcT

®Oep BpeAHOCT (MHAHCHCKUX MHCTPyMEHATa 3a KOj€é HE MOCTOjU aKTUBHO TXKUIITE j&
onpeheHa npuMeHoM oaroBapajyhux Meroma mpoueHe. llpenysehe mnpumemyje
npodeCUOHATIHY Cy/ NPUIMKOM M300pa oAroapajyhux MeTosa U NpeTrnocTaBKu.

IMocnosua nomuruka Ipenyseha je na obenomanu uHbopManuje 0 IPaBUYHO] BPEIHOCTU
aKTUBE U [IACUBE 3a KOjy IIOCTOj€ 3BAHMYHE TPXKHUIIHE MH(POpMaLUje U Kaja ce IpaBUIHA
BPEJHOCT 3HA4YajHO Pa3IMKyje OJl KIbUroBOJCTBeHE BpenHocTH. Y Penyomuum CpOuju He
[OCTOjU JIOBOJbHO TPXKMIIHOI MCKYCTBA, KaO HHU CTaOMJIHOCTH M JIMKBUJHOCTU KOJ
KyIIOBUHE M IIPOjaje HOTpaXuBama U ocTajle (MHAHCHjCKE aKTUBE U IaCUBE, IIOLITO
3BaHUYHE TpXKMIIHE HMHGOpMalMje HHCY Y CBaKOM TPEHYTKY pacrnosoxuse. Crora,
IIpaBUYHY BPEIHOCT HUje Moryhe IOy34aHO YTBPOUTH Y OACYCTBY AKTUBHOI TPXKHUILTA.
Vnpasa IIpenyseha Bpuu npoueHy pusuka 4, y cllydajeBUMa Kaja ce OLEHU Ja BPEAHOCT
0 KOjOj Cé UMOBHMHA BOAU Y IIOCIOBHMM Kiburama Hehe OuTH peanu3oBaHa, BpILU
ucnpaBky BpeaHoctd. llo munubewmy pykoBoactBa Ilpenyseha, usHocu y oBUM
GbuHAHCHjCKUM M3BEIUTAjUMA OAPAXaBajy BPEIHOCT KoOja je, y JaTUM OKOJIHOCTHMA,
HAjBEPOAOCTOjHH]ja U HAjJKOPUCHU]ja 3a HOTPeOE U3BELITABAbA.

MPUXOJU OJ1 HIPOJIAJE IIPOU3BO/JIA, POBA U YCJIYTA

Y xwpagama q1uHapa
3a nepuon Koju ce 3aBpuiaBa

31.mapra
31.mapT 31.mapT
2015. 2014.
Ilpuxoau ox npoaaje y 3eMbH 339.031 244.073
IIpuxoau ox npoaaje poGe y HHOCTPAHCTBY 356.654 314.073
695.685 558.146

HHOCJIOBHHU U T'EOI'PA®CKU CET'MEHTHU
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IIpouzeoou u yciyze y okeupy nociosHux cezmenama

3a norpebde pykoBohema, [Ipenysehe je opraHi3oBaHO y IECT MOCIOBHUX cermeHaTa. OBu
cerMeHTu cy ocHoBa Ha kojoj Ilpenysehe u3pemraBa cBoje npuMmapHe UHbOpMaLuje O
cerMeHTUMa. OCHOBHHU NPOU3BOJY U YCIYTe CBAKOT OJf OBUX CETMEHATa Cy Kao IUTO CIEAU:

I'ymenu npou3éo0u — NPOM3BOIbA U MPOJaja OCTAIUX IMPOU3BOJA Of T'yME Kao IITO Cy
IIPOU3BOAU 32 MPOTEKTUPAbE, LIEBH U I'YMEHU IIPOU3BOAHU 3@ ayTO MHIYCTPH)y, IPOU3BOAU

Ol T'YM€ 3a pyYJHHUKE, JIONTEC U COOPTCKU PEKBU3UTH.

Xemujcku npouzeoou — MPOU3BOIbA U NPOAAja XEMMjCKUX Ipous3Boa: 0oja, JakoBa U
CJIIMYHUX IPOU3BOJA, TYTKAJA, XKEIaTUHA U JICIIKOBA.

Ob6yha —ipou3Boka U pojaja rymeHe ooyhe.
Tpeosune — manomponaja U Bellellpofaja poOe YIIaBHOM M3 IPOU3BOJHOr IpOrpama
OCTaIUX CErMEHaTa, Kao U MapKETUHT, AUCTpUOyLHja U IPoJaja CIOBHUX U YHYTPALIbUX

ayTo ryma.

Yenyocne Odenammocmu —  mIpyxkame yciayra Typoleparepa, TYPUCTHYKOI CMELITaja,
KeTepUHra, yciIyra 3amTure 1 00e30elema U ocTanux yciyra.

IIpuxoou 00 npooaje no nocnoenum cezmeHmuma

Y xwbagama nuHapa

ExcTtepHa npoaaja HurtepHa npoaaja Ykynno
3l.mapr  31.mapt 31.mapt 31.mapT 31.mapr 31.mapt
2015. 2014. 2015. 2014. 2015. 2014.
I'ymenu npousBoau 4.140 3.376 44.888 47.880 49.028 51.256
XeMHjCKU IPOU3BOIH 819 1.914 17.724 13.278 18.543 15.192
O6yha 1.152 2.049 341.428 232.212 342.580 234.261
Tproeuna 134.342 25.975 103.449 / 237.791 25.975
YcnyXHe 1eaTHOCTH 213.098 277.731 15.277 207.805 228.375 485.536
Maruuno npenysehe 342.135  212.899 199.889 163.282 542.024 376.181
YKYITHO 3a CBE CerMeHTe 1.418.340 985.307
Enumunanmje (722.655) (411.023)
KoncomunoBanu
MIPUXOIU O TIpoJaje 695.685 574.284

Pe3yJ1mam NnO NOCNIOBHUM CeMeHmuma

Y xwpagama fuHapa
3a mepuon Koju ce

3aBpiIaBa
31.mapra
31.mapt 31.mapt 2014.
2015.

I'yMeHH TPOU3BOIH (28.737) (50.087)
XeMUjCKH IPOU3BOH 13 (6.950)
O6yha (20.219) (101.101)
TproBuna* (19.296) (13.838)
YcnyXHe 1eaTHOCTH 18.352 26.838
Maruano npeny3ehe* (61.052) (109.439)
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HAIIOMEHE Y3 KOHCOJIUIOBAHE ®UHAHCUJCKE U3BEILITAJE
31.mapt 2015.roqune

VYKYIHO 3a CBE CErMEHTE (107.822) (254.575)
EnumuHanyje / /
Jlobut (ryburak) mpe ornopesnBarma (107.822) (254.575)
IMope3 Ha 10OUT (3.093) (2.335)
OmnoxeHu nope3 Ha J00UT (23) 1.896
Hero noburak (ryourak) (110.938) (255.014)

Cpeocmea u obaseze no nOCI06HUM Ce2MeHmMUMA

CpencrBa Obagese
31mapr 31pgemembap 31lmapr 31aenembap

2015 2014. 2015 2014.
I'ymenu npousBogu 1.319.247 1.257.379 1.738.794 1.413.294
XeMHUjCKU IPOU3BOIH 385.816 326.946 257.218 176.634
O6yha 2.367.562 2.651.586 2.807.534  2.481.734
Tprosuna* 724.087 362.746 699.075 144.861
YcnyXHe 1elaTHOCTH 1.145.094 1.120.841 576.806 588.634
Maruuno npenysehe * 5.225.577 5.420.368 5.904.394 5.420.368
VYKyIHO 3a CBE CEIMEHTE 11.167.383 11.139.866 11.983.821 10.225.525
Enumunanyje (3.907.31¢  (3.161.277 (3.624.106) (2.716.926)
KonconumoBano 7.257.223 7.948.589 8.359.715 7.508.599

7. NPUXOIN O4 AKTUBUPAIBA YUUHAKA

IIpuxoan o aKTHBHpAaka yIMHAKA 33 HEepHOJ Koju ce 3aBpmaBa 31. mapra 2015.romune
y yKymHoM usHocy ox 63 xwmspame amnapa (31. mapr 2014. romuna: 3.676 xwbane
JIMHAPA).

8. OCTAIIN NOCINOBHU MNMPUXOAN

Y xupagama quHapa
3a mepuon Koju ce

3aBpHIaBa

31.mapra
31lmapr 31mapt
2015. 2014.

ITpuxonu ox npemuja, CyOBEHLM]a, perpeca U KOMIEH3aluja /
[Ipuxon ox 3aKkynHUHA 2.730 3.761
Octano 2.113 523
4.843 4.284
9. TPOIIKOBU MATEPHUJAJIA

Y xwpagama fuHapa
3a roguHy Koja ce 3aBpuiaBa

31.mapra
31mapt 31mapt
2015. 2014.
TpoukoBy MaTepujaia 3a uspany 227.644 206.670
TpoIIKOBY PexUjCKOr MaTepujana 5.748 8.262
TpolKOBY €NeKTPUUIHE EHEPruje 20.849 13.753
Ocranu TpOLIKOBU FOpUBA U EHEPruje 32.027 32.532
286.269 261.217

14
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HAIIOMEHE Y3 KOHCOJINLJJOBAHE ®PUHAHCHUJCKE U3BEIITAJE

31.mapt 2015.roqune

10. TPOWKOBW 3APAOA, HAKHAOA 3APAOA U OCTAIN NTNYHU

PACXOOM

TpolkoBY HETO 3apajia U HAKHaja 3apajia

IMope3su u nonpuHOCH Ha 3apajie Ha TePeT 3al0CIEHUX
IMopesu u nonpuHOCH Ha 3apaje Ha TepeT NOCI0AaBLa
Haknane no ocHOBY yrosopa

Haknane 4gaHoBUMA YIIPaBHOT M HaJ30pHOTr o10opa
OtmpeMHUHE 32 0]J1a3aK Y IEH3U]y U jyOusapHe Harpaje
ITyTHU TPOIIKOBU U JHEBHULIE

TpoukoBy peBo3a Ha I0CA0 U ca nocia

Ocrany TMYHY PacXoy U HaKHA/Ee

TpoukoBy UcxpaHe

11. TPOIIKOBU AMOPTU3AIINJE U PESEPBUCAIBA

TpomkoBy amopTH3aluje
TpolKoBY pe3epBUCaba

12. OCTAJIM ITIOCJIOBHHU PACXO/HN

TpoLIKOBH ycITyra Ha U3paan yUHHaKa
Tpomkosu IITT ycnyra

TPOMIKOBH OCTAIUX TPAHCIIOPTHHUX YCIIyTa
TPOLIKOBH yCITyTa oJpKaBarma

TPOLIKOBH 3aKyITHIHA

TpomkoBH cajMoBa

TpoLKOBH peKiIaMe U MpOIaranie
TPOLIKOBH HCTPaXKUBAHA

TPOLIKOBH OCTANNX MPOM3BOIHIX YCIIyTa
TpoukoBu peBusyje

TpowKoBH agBOKAaTCKUX U KOHCYNTaHTCKHX yciyra

Y xwpagama fuHapa
3a mepuoa Koju ce
3aBpIIaBa
31mapra

2015. 2014.
165.252 157.595
61.667 49.173
42.809 38.368

776 1.206
2.026 1.985
/ 4.537
2.535 1.721
8.762 8.959
1.995 3.642
/ /

285.823 267.186

Y xwpagama fuHapa
3a mepuon Koju ce

3aBpHIaBa
31mapra
2015. 2014.
50.566 53.078
/

50.566 53.078

Y xwpagama fuHapa
3a mepuon Koju ce

3aBpHIaBa

31lmapra
2015. 2014.
1.296

/

2.245 2.835
66.154 44,011
4.352 2.389
5.535 7.643
/ 228
583 886
27 /
5.349 3.345
1.166 1.816
618 530
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HAIIOMEHE Y3 KOHCOJIUIOBAHE ®UHAHCUJCKE U3BEILITAJE
31.mapt 2015.roqune

13.

14.

15.

Ocrany TpOIIKOBU HEMIPOU3BOJHUX YCIyra
TpomkoBy penpe3eHTaLuje

TporikoBu npemMuja OCUrypama
TpolKoBy M1aTHOT IpoMeTa

Tpoukosy uraHapuHa

TpomkoBy nopesa U A0IPUHOCA

Ocranu HeMaTepyjalHyu TPOLIKOBU

5.287 11.984

640 1.028
3.218 4.330
1.382 1.087

48 18

7.643 16.201
2.169 10.725

106.435 110.353

POUHAHCHJICKH ITPUXOAN

ITpuxoau ox kamara oJ MaTUYHOI ¥ 3aBUCHUX Ipenyseha
ITpuxonu ox kamara IO OCHOBY ILIACMaHa

ITpuxonu 1o OCHOBY 3aT€3HUX KamaTa

Io3utuBHE KypCcHE pa3ilKe

Ocramu pUHAHCH]CKU IPUXOAU

OUHAHCHUJCKH PACXO/HU

Pacxomu kamara

Pacxonu kamaTa 10 OCHOBY IIpOlLIeHE (PMHAHCH]jCKUX UHCTPYMEHATa
HerarusHe KypcHE pa3iuKe

Ocramu GUHAHCH]CKU PacXou

OCTAJIM ITPUXO1HN

Jlobuny ox npojaje OCHOBHUX CpeJICTaBa U HEMAaTep yJarama
Jobunu ox nponaje yueurha y kKanuTainy

Jlobuuu on npojaje Marepujaia

Bumikosu

Y xwpagama nuHapa
3a nepuoa koju ce 3aBpuiaBa

31lmapra
2015. 2014.
/ /
141 207
635 454
27.145 3.499
26 583
27.947 4.743

Y xwpagama nuHapa
3a nepuoa Koju ce 3aBpuiaBa

31mapra
2015. 2014.
110.306 134.754
/ /
51.141 43.493
2.021 862
163.468 179.109

Y xwpagama quHapa
3a nepuon Koju ce 3aBpuiaBa

Hannahena ornmcana IMOTpaKuBamba (CMaH:eH:e HucnpaBkKe BpeZ[HOCTI/I)

Ipuxoau ox cMamewma obaBe3a

Ipuxoau o1 yKH/Iama AyropoyHnX pe3epBrcama  (HarmomeHa 31)
IMpuxoau ox yckinahuBama BPEHOCTH KPaTKOPOUHHX IIaCMaHa
IMpuxonu ox yckial). BpenHocty uHBecT. HekpeTHuHa

IMpuxonu ox yckiaahusama BPpeIHOCTH 3aIMXa

Jpyru ocrany npuxonu

IMpuxonu ox yckinahuBama BpeAHOCTH IOTPAXKUBAbA

31mapra
2015. 2014.
/ /
77 349
2.393
2.386 2.166
1.495
2.462 6.403
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HAIIOMEHE Y3 KOHCOJIUIOBAHE ®UHAHCUJCKE U3BEILITAJE
31.mapt 2015.roqune

16.

17.

18.

OCTAJIM PACXOIH

I'ybuiu ox nmpojaje OCHOBHUX CpeJicTaBa M HEMATep yjlarama
I'ybuiwm ox npoznaje marepujana

MamkoBH

Ornuc notpaxuBama (mopeharmbe ncpaske BPEIHOCTH)
HcnpaBka BpeIHOCTH 3a1uxa

Pacxonu on yckiahuBama BpeIHOCTY 3a1UXa

Pacxonu on yckiahuBama BpeIHOCTU NOTPaKUBakba

Jpyru ocramu pacxonu

IMosehamwe ucmpas.BpeA. OCTaIMX AYT. IIaCMaHa

INosehamwe ucnpas.Bpes. KpaTkop. GUHAHC. IIIaCMaHa

Pacxonu on ycknahuBamwa BpenHoctu ocH. Cpen. 1 Hemat. Yiar.

3APAJIA 110 AKLIUIU

Y xwbpagama fuHapa
3a mepuoa Koju ce

3aBpHIaBa
31lmapra

2015. 2014.

30

18 899

11 97

5 2.203

218
251 3.229

Y xuibagama AUHapa

31mapr 2015. 3l1mapr 2014.
Hero noburak (1.394.621) (255.015)
[Ipoceuan nonaepucany 6poj aKuuja y TOKY TOJUHE 1.718.460 1.718.460
OcHoBHa 3apajia 1o akiuju (y AMHaprMa) (811.50) (148,40)
HEMATEPUJAJIHA YJIATABA

Ocrana Hemarep. YkynHo
HeMaTep.  yJaramay HeMarTep.
JInnenne yliarampa  NpUIpeMu yJiarama

Ha0aBana BpegHocT
Crame 1. janyapa 2014.roqune 46.653 628.979 82.052 757.771
[ToBehamwa 639 639
IMpenocu 251 (25))
CMmamema (12.748 (12.748)
Ipenocu cal(Ha) HeKpeTHHHA,

IIOCTPOjerba U OTpeMe 6.100 6.10(
Crame 31. neuembpa 2014.rogune 47.630 635.079 69.053 751.762
Crame 1. janyapa 2015.roqune 47.630
[ToBehamwa
IMpenocu (86) (86)
Ipenocu cal(Ha) HeKpeTHHHA,

HOCTPOj€Hba U OIpeMe
Crame 31.mapra 2015.romune 47.544 635.079 69.053 751.676
Hcnpaska BpeqHocTH
Crame 1. janyapa 2014.roqune 29.504 106.652 136.156
Amopru3anuja 5.583 62.480 68.063
Crame 31. neuembpa 2014.rogune 35.087 169.132 204.219
Crame 1. janyapa 2015.roqune 35.087 169.132 204.219
Amopru3anyja 1.210 15.882 17.092
Crame 31.mapra 2015.romune 36.297 185.014 221.311
Canamma BpeIHOCT HA JaH:

- 31.mapra 2015.ronune 11.247 450.065 69.053 530.365
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HAIIOMEHE Y3 KOHCOJIUIOBAHE ®UHAHCUJCKE U3BEILITAJE
31.mapt 2015.roqune

- 31.neuembpa 2014 .roaune 12.543 465.947 69.053 547.543

19. HEKPETHHUHE, IOCTPOJEILA U OITPEMA
ABaHCH HuBecrn-
I'paheunck ITocrpojens  Ocrana u MHBeC. LHOHE
3emubuinTe M 00jeKTH a M opeMa CpeICTBAa Yy TOKY YKynHO HEeKpeTHHHE

Ha0aBHa BpeaHocT
Crame Ha JjaH
1 janyapa

2014 romune 417.485 3.023.089 1.701.970 19.864 233.025 5.395.435 755.514
[ToBehamwa 11 32.118  32.129
AKTHBHpama 220 9.107 31.612 4.883 (51.929 (6.100)
Ipenocu cal(ua)
HeMaTepyjanHa

ynarama
[Ipenoc ca
cpencraBa
HAMEH-EHa MPOJIaju
IIpenoc
[Ipenoc ca
WHB.HEKPETHUHA
[pexmkema
IIpenoc ca
cpencraBa
HAMEH-CHUX MPOJIAjH
Edexar npouene Ha
peB.pes.
Kopexnuja 107.574 (107.574
Marbak (6.021) (31) (6.052)
Otyhema u
pacxoJoBama (4.655) (1.115) (5.770
Ocraino 14,915  14.915
[pexmmKene (525) (84.636) (85.161) 169
Crame Ha gad 31.
nenembap

2014 romuue 525.279 2.924.622 1.722.392 23.601 143.500 5.339.394 755.683
Crame Ha JjaH
1janyapa

2015 romune 525.279 1.722.392 23.601 143.500 5.339.394 755.683
[ToBehamwa TokoM
TOAMHE 1.747 1.747
AKTHBHpama 329 (329)
Ocrano (121) 3) (124)
Crame Ha gad 31.
Mapra

2015romuue 525.279 2.924501 1.722.721 23.598 144.918 5.341.017 755.683

Hcnpaska
BPeIHOCTH
Crame Ha JjaH
1 janyapa
2014 romune 234.936  830.218 11.048 1.076.202
Awmopru3zanyja 3a
Tekyhy ronuny 45.913 105.197 2.575 153.685
Edexar npouene Ha
peB.pes.
Otyhemwa u
pacxoJoBama (740) (4.476)
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Marbak (4.973) (31) (5.004)
IIpenoc Ha ryoutak 9.150 9.150
Kopekuuje (9.150) (9.150)
Crame Ha gad 31.
nenemoap

2014 romuue 280.849  926.705 12.852 1.220.407

Hcnpaska
BPeTHOCTH
Crame Ha JjaH
1janyap
2015.romune 280.849  926.705 12.852 1.220.407
Amopru3zanyja 3a
Tekyhy ronuny 1.858 23.602 709 26.169
Crame Ha gad 31.
Mapra
2015.romune 282.707 950.307 13.561 1.246.576

Capamma

BPEeTHOCT:

- 31. neuembap

2014.romuue 525.279 2.641.794  795.686 10.749 143.500 4.118.988 755.683
- 31.mapra 2015.

TOJIMHE 525.278 2.641.793 772.414 10.037 144.918 4.094.441 755.683

Han rpaheBunckum objexTuMa U GabpUuKoM Kpyry MOCTOjH YKIbIDKEHA XUIIOTEKa IPBOTr pesia
y xopuct Alpha Bauk A.Jl., Beorpax, kojom ce 06e36el)yjy HOBYaHA MOTpakMBama OaHKe 110
OCHOBY H3/IaBara TapaHIdja 3a YpemHy OTIUIATY pedHHAHCHPAHUX WHOCTpAaHMX KpenuTa. Ha
OCHOBY HOBHX YTOBOpa O PEIpOrpaMHparmy U OTIHCY TJAaBHUIC M Kamare IOTIHCAHUM Ca
Alpha bauk A.Jl., Beorpany Ha nman 6. okroopa 2004. rogune, HeoTIUi@heHH YT MO THM
kpemuriMa, Ha jpaH 31. mememOpa 2012. romgmue, m3Hocu USD 425.691m EUR 563.836
OJHOCHO y IMHAPCKO] mpoTuBBpenHoctH ykymHo 100.804xuspane nuHapa

Han HekperHMHamMa HOBE IPOM3BOJHE Xale 3a HpoM3BOmmYy oOyhe (Hero camaime
BpenHoctd Ha naH 31. neuemOpa 2012romuse o 694.092xmwb. iMHApPa) YCIIOCTABIBEHA j€
xuroreka npsor pena y kopuct JIET" (Deutsche Investitions end Entwicklungsgesellficha
mbh), ®pankdypr, Hemauka, o OCHOBY Jyropo4HOr KpeauTa, Kao M 3ajora mpBor peaa
Hajl CBOM CaJalllloM U OyayhoM ompeMoM M MOKPETHOM MMOBHHOM 3aBHUCHOT mpexy3eha
Turap O6yha 1.0.0. [Tupor, a uuju Heotmahenu n3Hoc Ha paH 31. nenembpa 2012roguse
usHocu 796.027xusb.iuHapa (Harmomena 32).

Hapn 3rpajama ocraiix HHAYCTPHjCKHX JAENaTHOCTH Ha Karacrapckoj mapuenn 6poj 3620/1
YIIHCaHUM y JHCT HemokpeTHocTH 0poj 8370KO IMupor ycnocTaB/beHO je 3aJ0XKHO MPaBo y
koruct banka MHTeca a.n., beorpang mo OCHOBY JIyropodHOr KpeawTa OZOOpEHOr maHa 5.
mapra 2010.romune y u3nocy ox 150,000xubana auHapa., a 4iju HeoTIUIalieHH U3HOC Ha JIaH
31. menembpa 2012romuue m3nocu 37.500 xwb.muHapa. Ilopen Tora, Ha mMme o0Oe3behema
HaBEJCHOI KpeauTa, YToBOpoM o 3ano3u ox nana 21. jyra 2010.romuHe ycmocraBjbeHa je
3ayora Hax oxpehenom ompemom [lpymrBa y xopucT banka Mureca a.n., beorpan mo ocHOBy
JYTOpOYHOr Kpenura ogodpeHor mana 5. mapra 2010.roxune y msnocy ox 150,000xmbana
JHHAPA.

Iopen Tora, Hax Behum OpojeM ocTtanux rpaheBuHCKUX objekara I'pyne nonupanux Ha Behem

6pojy nokauuja mupoM PenyOiike, yCIOCTaBJbEHO je 3aJ0XKHO IIPABO y KOPUCT MOCIOBHUX
6aHaka, Kao CpeiCTBO 00e30exeha JyrOpOUHUX U KPAaTKOPOUHUX KPEeaAuUTa.
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20.

21.

22.

YUYEIIIRA Y KAIIUTAJY

Yuewha y kanumany pacnonoosicusux 3a npooajy:

VYuemha y xanurany 6aHaka
VYuemha y kanurtany Apyrux npaBHUX JIULA

Hcnpaska BpenHoCcTH yueniha y Kanurairy

Y xwpagama fuHapa

31.mapt 31.gememéap
2015. 2014,

/

94 94
13.155 13.155
13.249 13.249
(1.137) (1.137)
12.112 12.112

OCTAJ/IM AYTOPOYHHU ®PUHAHCHUJICKHU INTACMAHHA

JlyropoduHH KpeauTH JaTh 3anocieHnMa (craMmOeH )

Jpyru gyropouny (GpMHAHCH]CKY ILIACMAHU

Y xwbajgama auHapa

31.mapt 31.
2015. nmememb6Gap
2014.

11.754 11.754
/ /

11.754 11.754

JIyropodHH KpeIWTH JaTH 3allociIeHnMa ca crameM Ha paH 31. mapr 2015 romume y
usHocy ox 11.754 npuuapa (31. meuem6pa 2014 romune: 11.754 nuH.) onHOoce ce Ha
HOTpaXXMBaba Off PaJHUKA [0 OCHOBY JATHUX AYTOPOUHUX CTaMOCHUX KPEAUTa ca POKOM
ormrare 1o 20 ToxuHa, 01 AaTyMa HOTHHCHBAaKka YTOBOPa M KAMAaTHOM CTOIIOM y PacHoOHY

oxn 1.5%pmo 2%Ha roqunmeM HHBOY.

3AJIUXE

CupoBuHE U MaTepujal

PeszepBHu nenosu

CranHa cpelicTBa HaMEmbEHa IPOAaju
Henoppiena npousBoama

I'oroBu npoussoau

Poba

Jlatu aBaHCH

I/Icr[paBKa BPEAHOCTH 3aIMXa

22a) Jlatu aBaHcH

Jlatu aBaHcH 100aB/baunuMa y 3€MJbH
Jlatu aBaHcH 100aB/bauuMa y HHOCTPAHCTBY
HcnpaBka BpelHOCTH JaTHX aBaHCa

Y xwpagama quHapa
31.mapt 31.gemem6ap

2015. 2014.
63.302 69.227
29.686 29.042
27.162 27.162
86.535 170.473

320.160 252.049

586.436 596.427
17.203 36.525

1.144.875  1.195.044
(14.291) (14.139)

1.130.584  1.180.905

31.mapt 2015.

Y xuspagama auHapa
31. neuembap

2014.
3.006 26.587
30.832 26.676
(16.635) (16.738)
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23.

24.

25.

26.

27.

HOTPA’XKUBABA

Kymnuu — ocrana nose3aHa papHa Ju1a
IMoTpaxuBama oA Kynaua y 3eMJbH
IMoTpaxuBama oA Kyana y HHOCTPaHCTBY
IoTpaxuBama U3 celupUIHUX [10CI0BA
IMoTpaxxuBama sa kKamaTe

IMoTpaxuBama 3a AUBUICHNE

ITpennahenu ocrany NOpe3u U JONPUHOCH
IoTpaxxuBama Of1 3aM10CIEHUX

Ocrala DOTpaXxUBamba

I/Icr[paBKa BPEAHOCTHU MOTPAKUBaba

KPAKTOPOYHHU ®PUHAHCHUJCKHA IIJIACMAHHA

17.203

36.525

Y xmpagama quHapa

31l.mapt  31.gemem6ap
2015. 2014.
3.688 6.984
368.205 416.954
182.600 156.778
/ 286
/ /
/ /
277 105
60.457 49.620
10.222 3.317
625.448 634.045
(177.693) (194.774)
447.755 439.271

Y xmwbagama nuHapa
31.mapt 31.nmemem6ap

2015. 2014.
Ocramu KpaTKOpouHH (PUHAHCH]CKYU IUIACMaHU 473 472
473 472
I'OTOBUHCKHU EKBUBAJIEHTU U TOTOBUHA
Y xmwpagama quHapa
31l.mapt 31.7emembap
2015. 2014.
I'oroBuHa y GrarajHu y JIOKaIHOj BalyTH 2.531 1.791
I'oToBHHA y OIarajHU y CTpaHOj BATYTH / /
ITocoBHM pauyHHU Y JIOKAJIHOj BalTyTH 25.823 8.060
[TocnoBHU pauyHHU y CTpaHOj BaJTyTH 132.129 129.330
Ocrana HOBUaHa CpelcTBa 56.986 55.443
XapTuje o/ BpeIHOCTU €KBUBAJIEHTU FOTOBUHE 14 32
217.482 194.656
INOPE3 HA JOJATY BPEJHOCT WM AKTUBHA BPEMEHCKA
PABI'PAHUYEA

IorpaxxuBama 3a I1]1B

O6pauyHaTy (YKIKYJIMCAHH) IPHXOIH

VHanpen riaheHu TPOLIKOBU

Ocrana ABP

Pasrpanudene HeraruBHE KypCHE pasjiKe [0 OCHOBY KpeInuTa
Pasrpanudene HeratuBHE KypCHE pasjMKe [0 OCHOBY 00aBe3a
npeMa 100aBibaunMa

KAIINUTAJI

Y xmpagama quHapa

31l.mapt 31.memembap
2015. 2014.
20.414 22.943

/ /

1.696 2.581
34.564 39.343

/

/ 13
56.674 64.880
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28.

CrpykTypa akuujckor kanurana Ha 1aH 31 mapr 2015.roquse npema m3soxy LientpanHor
Perucrpa Jlenoa u kaupuHra xaptyja of Bpeanoct , Turpa“ A.Jl., Iupor je cneneha:

Bpoj Y xubagama
aKumja % JAWMHApa
Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
ERSTE BANK A.D. NOVI SAD - Kastodi ran 154.518 8,99% 57.779
Penty6mnuxu ponn [TNO 149.981 8,73% 56.108
NIKOMMS doo, Beograd 90.553 5,27% 33.871
ERSTE BANK A.D. NOVI SAD — Kastodi kan 87.387 5,08% 32.649
Panenkosuh Hukona 43.000 2,50% 16.068
TZR NATURA VITA 25.100 1,46% 9.383
JlyHaB ocurypame aj 17.120 1,00% 6.427
HERMA INVESTMENTS CO., LTD 14.669 0,85% 5.463
SOCIETE GENERALE BANKA SRBIJS - Kastodi
racun 11.480 0,67% 4.306
Ocram 695.223 40,46% 260.038
1.718.460 100% 642.704

Axuumjcku kanuran Ha gad 31. nenem6ap 2014.romune cactoju ce o 1.718.46000maHux
aKIMja HOMHHAJIHE BPeJHOCTH 07 374 T1Hapa 10 jeHOj aKIHjH.

CrpykTypa akumjckor karmmrana Ha jgaH 31. mememOap 2014. rommHe mpema H3BOIY
Henrpannor
Perucrpa Jlenoa u kaupuHra xapTryja of Bpeanoct , Turpa“ A.Jl., Iupor je cneneha:

Bpoj Y xubagama
aKuuja % JUHApa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
ERSTE BANK A.D. NOVI SAD - Kastodi ran 155.250 9,03% 58.036
Penty6mmuxu ponn [TNO 149.981 8,73% 56.108
UNICREDIT BANK SRBIJA AD — Kastodi réun 114.222 6.65% 42.740
ERSTE BANK A.D. NOVI SAD — Kastodi kan 87.387 5,08% 32.649
Panenkosuh Hukona 43.000 2,50% 16.068
TZR NATURA VITA 25.100 1,46% 9.383
JlyHaB ocurypame aj 17.120 1,00% 6.427
HERMA INVESTMENTS CO., LTD 14.669 0,85% 5.463
SOCIETE GENERALE BANKA SRBIJS - Kastodi
racun 11.480 0,67% 4.306
Ocrann 670.822 39,04% 250.912

1.718.460 100% 642.704

Axuumjcku kanuran Ha aaH 31. nenem6ap 2014.romune cactoju ce o 1.718.46000maHux
aKIMja HOMHHAJIHE BPeJHOCTH 07 374 TrHapa 10 jeHOj aKIHjH.

AYT'OPOUYHE OBABE3E
Y xwpagama nuHapa

31mar 31. nenem6ap

2015. 2014.
Jlyropounu Kpeauru 2.552.664 2,568.210
Jlyropoune xapTuje oJ1 BpeTHOCTH - 0OBE3HHLIE 192.532 193.722
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Ob6aBe3e 10 0CHOBY (PMHAHCH]CKOT JIN3UHTA 19.610 20.403

Ocraine obaBese 274.272 274.109
3.039.078 3.056.444

Munyc:Texyha nocneha gyropounux obasesa (1.277.808) (1.286.146)
1.761.270 1.770.298

A) JlyropoyHu KpeauTu

Jlyropo4Hu KpeauTH Y HHOCTPAHCTBY
Y xwpagama nuHapa

TNomuima 31.
KaMaTHa Baayra 31l.mapT pemem6ap
Kpeaurop croma O3naka H3Hoc 2015. 2014.
,Deutsche Investitions end 6m EYPUBOP +
EntwicklungsgesellschaftHemauka  2,875%rox. EYP 7.812.193 939.145 944.950
Ocrao EYP

Texyhe nocnehe xyrop. kpeauta

939.145 944.950

Jyropoune ¢uHaHCHjcke 00aBese Ha naH 31. mapr 2015.romune y msnocy ox 939.145
xuwb.anHapa (31peuembap 2014.roaune — 944.950xusb. AuHapa), ce oHOCE HA 0OaBe3e
no gyropouHoM kpeauty npema JIEI" (Deutsche Investitions end Entwicklungsgesellficha
mbh), ®pauxdypr, CP Hemauxa. Ilpenysehe je y 2008. roaunu mormucano Yrosop o
nyropodnom ¢uHaHcupamy (y AasbM Tekcty , Yrosop“) ca JIET" (Deutsche Investitions end
Entwicklungsgesellschaft mbh)dpankdypr, Hemauka, a mo OCHOBY peanokarje
IPOHM3BOAKC y HOBY IPOM3BONHY Xaly, KyNOBHHA MalllMHA M aKBU3WIMja IIpaBa Haj
OpenioBuma koju mpumnaznajy Hunter Boot Ltd. Bennka Bpuranuja. MakcumanHu U3HOC
¢uHaHCcHpama mo yroeopy ox 14. okrodpa 2008.romune m3Hocu 7 mmmona EUR, ca
HOJYTOJUIIBIM OTIUIaTaMa TJIaBHUIE Y jeJHAKMM paTama, of KOjUX je IpBa JocIiena Ha
Hamiaty 15. centemOpa 2012. ronune u koHaunum jgocrnehem 15. mapra 2016. roauxe.
VYrobopena kamaTtHa croma usHocu 6M EURIBOR + 2,875%romumime, a kamaTa ce
obpauyHaBa U maha MONyroIHIIbe, Ha OCTaTaK Jyra.

Kao cpencrBa o0e3behemwa, mnonoxeHo je necer Onanko Menuua IIpemyseha, koje
MOKPUBAjy BPEIHOCT KpeIuTa W TPOIIKOBE (HHAHCHpama. Takole, ycrmocTaBibeHa je
XUTIOTEKa MPBOT pefia Y KOPHCT KPSAUTOpa Ha HOBOj TIPOM3BOIHOj XaJIH, 3aJ10ra IPBOr pesia
HaJl CBOM CaJIalllilboM U OymylioM ompeMoM H TTOKPETHOM MMOBHHOM, 3aJI0Ta TPBOT pelia Ha
CBHM MOTpaXUBamkKMMa y KiHMrama 3aBucHor mpenyseha Turap O6yha 1.0.0., Iupor.
BpenHOCT 3aiore y cBakOM TPEHYTKYy Mopa u3HocutH MuHEMyM 150% wu3Hoca obaBe3a
npeMa KpeIuTopy.

Ipenysehe je, y ckmamy ca yroBopoMm, y o06aBe3u Ja y Mepuojy OTIUIATE KpeouTa MMma

o0aBe3sy Jia MOIITYje MAKCHMAJIHE, OJHOCHO MUHAMAITHE H3HOCE PAIMO [10Ka3aTesba, U TO:

- panmo kanmranmu3zangje (Equity Ratio) -muanmym 30%

- panmo tekyhe mukBuanoctu (Current Ratio) munumym 1,2

- pauo mokpuBeHOcTH (uHaHcHjckux obOaBe3a (Debt Service Coverage Ratio) —
MuaIMYM 1,3.

Ha nan 31.mapr 2015.roguHe HaBeneHN (QUHAHCH]CKH MOKa3aTeJbU 3aBUCHOT Hpexyseha
HHCY ycarjalieHa ca ycloBMMa HaBeJeHHM y yroeopy 3aksbydenum ca JIEI (Deutsche
Investitions end Entwicklungsgesellschaft mbdpaunxdypr, Hemauka, (jep rpyna
nociyje ca rybuTkoM) mTo jgaje MoryhHoOCT kpeauropy na, u3mely ocraior, 3axreBa u
IIpeBPEMEHY OTILIATy KpeauTa. kpeaura Paau npeBasunaxema GUHAHCH]CKUX MOTelIKoha
Turap ag u Turap O6yha cy npucrymmmm mspagu YIIIIP-a. [lawma 26.11.20140xune
VIIIIP Turap OOyhe je mocrao mpaBOCHaXaH M TUME je AehUHUCAH OAHOC IpeMa
KpeAUuTopy.
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Jlyropo4Hy KpeauTH y 3eM/bH

Y xupagama quHapa

Toanmma 31.
KaMmaTHa Baayra 31.mMapT  gememéap
Kpeaurop crona O3Haka H3noc 2015. 2014.
“Banca Intesa a.d. Beograd “ 1, 3%c. PCJ] - 37.500 37.500
“®omnx 3a pa3Boj pemyomauke Cpouje” 4.5%ron. EYP 2.713.645 326.222  328.238
“®omnx 3a pa3Boj pemyomuke Cpouje” 2.5%ron. EYP 1.595.271 191.776  192.961
“®omnx 3a pa3Boj pemyomauke Cpouje” 2.5%ron. EYP 1.205.059 144.867 145.762
3m EYPUBOP +
“Hypo Alpe Adria banc ad. Beograd” 7%ron. EYP 2.500.000 200.960 202.202
3m EYPUBOP +
“Hypo Alpe Adria banc ad. Beograd” 8%ron. EYP 915.000 73.551 74.006
“Hypo Alpe Adria banc ad. Beograd” 3.506m. EYP 2.612.494 314.062 316.003
6m EYPUBOP +
“Cprcka 6anka - EIB” 0,3%rom.+3% EYP 2.700.000 324.581 326.588

Texyhe nocnehe ayropodsnx
Kpeaura

Jocnehe ob6aBe3a o 1yropouHUM Kpeautuma je ciezaehe:

Jlo 1romune
IMpexo 1romuue

6) JlyropouHe xapTuje 01 BPeIHOCTH — OOBE3HHIIE

1.613.519 1.623.260

(1.081.448) (1 087.901)
846.133  535.359

Y xubpagama quHapa
31. nenembap

31.mapr 2015 2014.
1.081.448 1.087.901
1.785.278 1.480.309
2.866.726 2.568.210

Y xuwbanama JuHapa

Toanmma 31.
KaMaTHa Banyra 31l.mapt  nenembap
Kpeaurop crona O3Haka H3noc 2015. 2014.
“WIENER” ocurypame 7,75% EVP 400.755 48.177 48.475
“WIENER “ peocurypame 7,75% EYP 95.018 11.423 11.493
KomeprmjanHa 6anka 7,75% EYP 547.894 65.865 66.272
TakoBo ocurypame 7,75% EYP 146.112 17.565 17.674
“DDOR Novi Sad” 7,75% EVP 252.476 30.351 30.539
“JUBMES banka” 9,00% EVP 159.304 19.151 19.269
192.532 193.722
Texyhe nocnehe gyrop.xapTuja o BpeIHOCTH (192.532) (193.722)
0 0

Jocnehe o6aBe3a o TyropouHUM XapTujama oJl BpeAHOCTH je cienche:

Jlo 1romune
IMpexo 1romuue

Y xubpagama quHapa
31.mapr 2014. 31.nenembap 2013.

192.532 193.722
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192,532 193.722

B) O6aBe3e N0 0CHOBY (PMHAHCHjCKOT JM3HHIa
Y xupagama JmHapa

30Mp MMHUMAJIHUX Capamma BpeHocT
para Ju3uHra MHHHMAJIHUX PaTa JIM3HHIa
3l.mapr 31.pemem6ap 31l.mapr 31.nenembap

2015. 2014 2015. 2014.
Hocnesa 3a naaharve:
- IO je/tHe TOIuHE 5.213 4.534 3.827 4.523
- OfI jeltHe JI0 MeT roJMHa 17.464 20.055 15.783 15.880

22.677 24.589 19.610 20.403
Munyc Gyayhu TpoImKoBH (UHAHCHpPAHA (3.067) (4.186)
Capamma BpeJHOCT MUHUMAJTHUX paTta 20.403 19.610 20.403
JIU3UHTA 19.610 )
Viwyueno y punan. useewmaje xao:
Texyhu neo gyropodnux obasesa 3.827 4.523
Ocrane gyropoune obaBese 15.783 15.880

19.610 20.403

r) OcraJjie 1yropouHe odaBese

Ocrane nyropodne o0aBese y H3HOCY o 274.272xwsb.IMHApPA OJHOCE CE Ha JAYyropodHe o0aBese
koje JpylTBo MMa NpeMa IoBepuoLuuMa HakoH npaBocHaxkHocTy YIIIIP-a Turap O6yhe. Hajsehu
neo obaBe3a ce omHOCH Ha obamese mpema Ilopeckoj Ympasu y u3nHocy ox 208.308xwmsb. muHapa,
obaBese Impema JOKaIHOj CaMOyIpaBy y U3HoCy ox 24.073xusb.AuHapa, 0K ce OCTalIu Jeo odasesa
OJHOCHU Ha J100aBJbaye.

29. KPATKOPOYHE ®UHAHCHUJCKE OBABE3E
Y xwpagama quHapa
31. neuemobap

31.mapr 2015 2014.
KpaTKopo4yHU KPEeIUTH y 3eMIbU 1.974.689 1.931.719
Tekyha nocnieha 1yropoyHux Kpenura u JIM3UHTa 1.277.808 1.512.424
KpaTkopouHe xapTuje off BpeJHOCTH - 00BE3HULE 61.078 58.828
Ocrane KpaTKopouHe obaBese - Mo3ajMHuIe 200.000 200.000
Ocrane KkpaTKopouHe obaBe3e - 0cTano 12.000

3.552.737 3.555.912
KpaTkopoyHHU KpeauTH y 3eMJbH
Kamarna Baayra 31.mapT 31gaenembap
O3Ha

Kpeaurop crona Ka H3noc 2015. 2014,
Kpeoumu ca ea.1iymuom knay3ynom:
»~Agencija za osiguranje i finansiranje izv
ad Beograd” 5%onume EVP 500.000 60.108 60.479
“Banca Intesa @. Beograd” 9% onnuime EVP 2.000.000 240.431 241.917
“Banca Intesa @. Beograd” gxpenurus) 9%roaumime EVP 346.189 41.617 41.874
“Banca Intesa @. Beograd” ¢pakropunr) 10%roqumme EVP 336.589 40.463 40.713
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30.

3-m EYPUBOP +

~Societe General bank Srbija a.d. Beograd, 3%roaumime EVYP 2.800.000 336.603 338.683
~Societe General bank Srbija a.d. Beogra8w EYPUBOP +
(dbaxropurr) 5% roaumme EYP 500.000 60.108 60.479
3-m EYPUBOP +
LEurobank EFG ad Beograd* 6,5%roauime EVYP 499.908 60.097 60.468
3-m EYPUBOP +
“Erste bank ad. Novi Sad” 9, 1%roauime EVYP 416.084 50.020 50.329
AWK 6Ganka ax Hymr* 1% meceuno EYP 639.747 76.906 77.383
966.353 972.325
Kpeoumu y ounapuma.
»Cprcka 6anka ang beorpan” 1,8% meceuno PCJ 30.000 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCJ 34.753 34.753
»Cprcka 6anka an beorpan” 1,8% meceuno PCJ 30.000 30.000
LSociete General bank Srbija a.d. Beograd“l-m BEJIUBOP+
(¢axropurr) 1,9% PCJ 81.946 81.946
AWK Ganka ax Hymr* 1,9% meceuno PCJ 22.165 22.165
AWK Ganka ax Hymr* 1,9% meceuno PCJ 17.661 17.661
AWK 6Ganka ax Hymr* 1,9% meceuno PCJ 37.000 37.000
JPrivredna banka Beograd a.d. Beograd* Pxc + 10,5% PCI1 80.000 80.000
JPrivredna banka Beograd a.d. Beograd* 16%mme  PCJI 44.767 44.767
»Cprcka 6anka an beorpan” 1,8% meceuno PCJ 30.000 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCJ 80.000 80.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCJ 80.000 80.000
»Cprcka 6anka ang beorpan” 1,8% meceuno PCJ 80.000 80.000
,Jlomrancka mreanonuna a.a. beorpan” 21,5%romumme  PCJ] 270.000 270.000
»Jlomrancka mreanonuna a.a. beorpan” Pxc + 10% PCJ 40.000 40.000
,Jlomrancka mreanonuna a.a. beorpan” Pxc + 10% PCJ 30.058 30.058
JPrivredna banka Beograd a.d. Beograd* 19t e PCIL 19.986 19.986
1.008.336 1.008.336
1.974.689 1.980.661

Texyha nocnieha qyropounux oéasese

Ha nman 31.03.2015roaune texyha nocneha myropounux obasese y usnocy ox 1.277.808
xwb. auHapa  ( 31.12.2014.roamne — 1.286.146wmb. auHapa) ogHOCE C€ Ha €0
JyropouHHMX 00OaBe3a mpema OaHKaMa M OCUr'ypaBajyhuMm ApyIITBUMa KOja JOCIEBajy Ha

miahame 10 1 roauHe .

KpaTkopouHe XapTHje o BpeTHOCTH

KpaTtkopouHe XapTuje O BpEIHOCTH C€ Yy LEIOCTH OJHOCE Ha OOBE3HHUIIE [Jare

Ocurypasajyhum [lpymrsuMa y H3HOCY Of

2013ronune.

OcTaJsie KpaTKOpoO4YHe 00aBe3e — M03ajMHLIA
OBe KkpaTkopouHe (UHAHCUjCKE 00aBe3e Ce OJHOCE Ha IO03ajMULYy I[PUMIBEHY Of
MunucraperBa ¢puHaHcHja y usnocy ox 200.000xmb. nuHapa.

OBABE3E 13 TIOCJIOBAIBA

61.078 xusp.muHApa KOje Cy JocHene

Y xuibagamMa quHapa

31.maprt 31.peuembap
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31.

32.

JlobaBibauu — npunpyxeHa npegyseha
ITprMIBCHY aBaHCH, JCTIO3UTH H KayIHje
JlobaBipaunl y 3eMIbH

Jlob6aBipauul y HHOCTPAHCTBY

O0aBe3e U3 celu(pUIHUX 110CI0BA
Ocrane 06aBe3e U3 MOCIOBaba

OCTAJIE KPATKOPOYHE OBABE3E

Ob6agese 3a OpyTo 3apane

Ob6aBe3e 3a kamare

Oo0aBe3se 3a auBUeHIe U yuemmha y 106UTH
Ocrane ob6aBe3e 13 MOCIOBHUX OJTHOCA

2015. 2014.
4.453 4.259
93.547 100.564
513.062 499.992
568.550 532.398

/ 7

13.190 11.470

/ /
1.192.802 1.148.684

Y xmpagama quHapa
31.mapt 31.pxeuembap

2015. 2014.
414.488 442.216
937.057 823.962

39.458 39.976
25.163 25.941
1.146.166  1.332.095

OBABE3E I10 OCHOBY I1/IB-A 1 OCTAJIUX JABHUX IIPUXOJA U IIBP

Obasesa 3a [111B

O0aBe3e IOOCHOBY OCTaJIMX [10pe3a U AOIPUHOCA

OGpauyHary (YKaJIKyJIMCAHH) TPOLIKOBH
OO0pauynaru npuxoau Oyayhux nepuona
Ocrana [IBP

Y xwpagama quHapa
31.mapt 31.pxeuembap

2015. 2014.
21.032 32.172
22.678 28.527
97.155 91.303

/ /
42.883 44,287
183.748 196.289
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33 JAEBH3IHW K¥YPCEBH

Cpembn Kypcern 3a nesise, yraphenn na melyGaukapckos TPRNUIITY [ICBN3A, TPHMEHEHI
33 NIPepauyH JSBHIHNK NO3uLHja SHaanca cTaima ¥ IHHApe, 34 nojefiiHe FIasie BuivTe oy

Ouin caenehu:

31.12.2014.

31.03,2015,
LsD 1114240
EUR 120,2153
GHEP 64,5863
CHF [T4. 65158

[ ZACTYIHUK
| | M3
o?é’/@%a‘&@ G Ml op

G99 4641
120,9583
154,8365
00,5472
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