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KOHCOJIMOOBAHU BUJTAHC CTAHBA
Ha gaH 31.12. 2014. roauHe

-y xurbagama anHapa -

U3Hoc
Fpyna MpeTxodHa roguMHa
payvyHa, NMOo3NLUJA Aon HanomeHa 6poj
pauyH Tekyha roanHa Kpajie cTame MoueTHO cTame
31.12. 2013. 01.01.2013.
1 2 3 4 5 6 7
AKTUBA
A. YIMTUCAHU A HEYNJNTATREHU
00 KAMWUTAR 0001
B. CTAITHA MMOBUHA (0003 + 0010
+ 0019 + 0024 + 0034) 0002 5.446.080 5.720.259 5.936.392
I. HEMATEPWUJATNTHA MMOBWHA (0004
01 + 0005 + 0006 + 0007 + 0008 + 0009) 0003 547.543 621.615 686.979
010 u 1. Ynarawa y pasBoj 0004 462.246 522.227 544.347
neo 019 ’ yp ) ' ’ ’
011, 012 | 2. KoHuecuje, naTeHTu, nuueHue, pobHe
n aeo | uycnyxHe mapke, copTeep u octana 0005 16.243 17.449 23.451
019 npasa
013 wm
€0 019 3. Nyasun 0006 0
014 n .
4. OcTtana HemartepvjanHa UMOBMHA 0007 0 82
neo 019
015un | 5. HematepujanHa nmoBuHa y 0008 69.053 81.939 119.099
neo 019 | npunpemu
0161 15 A ' 0009 0
neo 019 | & BaHCW 3a HemaTepwujanHy UMOBUHY
II. HEKPETHWHE, MOCTPOJEHA U
02 OlMNPEMA (0011 + 0012 + 0013 + 0014 | 0010 4.874.671 5.074.747 5.198.841
+ 0015 + 0016 + 0017 + 0018)
020, 021
nnoeo | 1. 3emmbuwiTte 0011 417.705 417.485 366.965
029
022 n )
2. ['paheBuHCKkM 06jekTn 0012 2.751.347 2.788.154 2.743.698
neo 029
023 n .
3. MocTtpojera n onpema 0013 795.686 864.621 966.401
neo 029
024 n
4. VIHBECTULNOHE HEKPETHUHE 0014 755.683 755.514 815.262
neo 029
025u | 5. OcTane HeKkpeTHUHE, NOCTPOjeHa 1 0015 0 15.946 28.124
neo 029 | onpema
026 n | 6. HekpeTHuHe, NocTpojera 1 onpema y 0016 123.559 213.087 278.391
neo 029 | npunpemu
027mn |7. lear_aH:a Ha TYRuM HekpeTHUHama, 0017 10.749
neo 029 | nocTpojewmmMa n onpemu
028 1 | 8. ABaHCK 3a HEKPETHMHE, MOCTpOjeHa 0018 19.940 19.940
neo 029 | n onpemy




U3Hoc

I'pyna MpeTxoaHa roauHa
payyHa, Nno3vunJA Aorn HanomeHa 6poj
pauyH Tekyha roauHa Kpajise cTame MoueTHO cTake
20 . 01.01.20__.
1 2 3 4 5 6 7
11l. BMOJTIOLKA CPEOCTBA (0020 +
03 | 0021 + 0022 + 0023) ok 0 0 0
030, 031
nageo | 1. lyme n Buwerogniikun 3acagm 0020 0 0 0
039
032 u
€0 039 2. OCHOBHO cTago 0021 0 0 0
037y |35 0022 0 0 0
neo039 | 3 MornoLuka cpeacTea y npunpemu
038 u
[1€0 039 4. ABaHcu 3a Grornollka cpeacTea 0023 0 0 0
IvV. OYTrOPOYHN dPNHAHCUNJCKU
04. ocum | MNACMAHW (0025 + 0026 + 0027 +
047 | 0028 +0029 + 0030 + 0031 + 0032 + | 202 23.866 23.807 50.572
0033)
0401 | 1. Yyewha y kanuTtany 3aBUCHUX 0025 0
neo 049 | npaBHux nuua
041 u 2. Yyewha y kanutany npuapyxeHnx
60 049 | MPaBHUX LA N 3ajeaHNYKNM 0026 12.018 11.827 11.827
A nogyxsaTtvma
3. Yyewha y kanutany octanmx
042 n .
60 049 | MPaBHMX NMLa 1 Apyre xapTuje oA 0027 94
A BPEAHOCTM pacnonoxvee 3a npoaajy
neo 043,
neo 044 | 4. [lyropo4Hn nnacmMaHn MaTuyHUM U 0028 0
M Oeo | 3aBUCHUM NpaBHMM NuLMma
049
neo 043,
neo 044 | 5. [lyropovHn nnacmaHu octanmm 0029 0
M 4eo | noBe3aHUM NpaBHUM NuuUMa
049
neo 045
naeo | 6. [lyropo4Hu nnacMaHu y 3emrou 0030 0
049
neo 045
oo |7 Byropou mecuauy 0
046 n | 8. XapTuje of BpeAHOCTU Koje ce apxe
0032 0
neo 049 | no pocneha
048 n | 9. OcTtanu oyropoyHmn hMHaHcKjcKku 0033 11.754 12.070 38.745
neo 049 | nnacmanu
V. OYTOPOYHA MO TPAXXMBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 + 0034 0 0 0
0040 + 0041)
050 n | 1. MNoTtpaxusarwa og MaTUYHOr 1
0035 0
neo 059 | 3aBUCHMX NpaBHUX nMua
051 wun | 2. MNoTpaxusara og ocTanmx 0036 0
neo 059 | noesesaHux nuua
0521 | 3. MNoTpaxuBara No OCHOBY Npoaaje Ha
0037 0
neo 059 | pobHu kpeant
0531 | 4. MNotpaxueare 3a npoaajy no
. 0038 0
Aeo 059 | yroBoprMa 0 PMHAHCKCKOM NIN3NHIY
054 n .
[1€0 059 5. MoTpaxvBaka No OCHOBY jeMcTBa 0039 0
055 n
[1€0 059 6. CnopHa 1 cymhuBa noTpaxueama 0040 0
056 n
[1€0 059 7. OcTana gyropoyHa noTpaxueama 0041 0
288 B. ONITOXKEHA NOPECKA 0042 0 1.875 23.924

CPEAOCTBA




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
20_ . 01.01.20__.
1 2 3 4 5 6 7
. O6PTHA MMOBMHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 0043 1.880.185 2.226.455 2.537.383
0069 + 0070)
1. SBANIMXE (0045 + 0046 + 0047 + 0048
Knacal| 0049 + 0050) 0044 1.180.905 1.217.035 1.288.910
10 |1 Marepujan, pesepsny aenosu, anatu | 5y g 98.269 99.618 115.301
CUTaH UHBEHTap
11 |2 Henospiena npoussoatea u 0046 170.473 302.103 369.963
HeOoBpLUEHe ycnyre
12 3. MoToBn Nnpoussoan 0047 252.049 365.622 621.937
13 4. Poba 0048 596.427 422.496 132.050
14 5. CtanHa cpeacTBa HamerseHa npogaju | 0049 27.162 27.196 6.337
15 6. MNMnahenn aBaHcK 3a 3anuxe n ycnyre | 0050 36.525 43.322
1. MTOTPAXXNBAHA MO OCHOBY
20 MPOJOAJE (0052 + 0053 + 0054 + 0055 | 0051 395.022 513.858 689.594
+ 0056 + 0057 + 0058)
200wm | 1. Kynuu y 3emrbu - MaTu4Ha 1 3aBUCHa 0052 0
neo 209 | npaBHa nuua
201w | 2. Kynum y MHOCTPaHCTBY - MaTu4Ha u
0053 0
neo 209 | 3aBncHa npaBHa nuua
202 un | 3. Kynum y 3emrbm - octana nosesaHa 0054 6.984 24.840 28.354
neo 209 | npaBHa nuua
203 un | 4. Kynum y MHOCTpaHCTBY - ocTana
0055 0
neo 209 | noBesaHa npaBHa nuua
2041 | 5. Kynumy 3emrbm 0056 280.961 329.440 429.178
neo 209
205w
neo 6. Kynuu y nHocTpaHcTBy 0057 107.077 159.578 232.062
209
206wm | 7. OCT_ana noTpaxxmeaka No OCHOBY 0058 0
neo 209 | npopaje
1I. NTOTPAXVBAHA 3
21| CRELM®NYHMX MOCTIOBA 0059 1.255 4.761
22 IV. OPYTA MOTPAXXVBAHA 0060 42.994 63.688 47.202
V. ®IHAHCWJCKA CPEACTBA KOJA
236 CE BPEJHYJY MO ®EP BPEJHOCTW | 0061 0
KPO3 BUJTAHC YCIMEXA
23 ocum | VI. KPATKOPOYHU ®NHAHCNJICKN
236 n | NMIACMAHMU (0063 + 0064 + 0065 + 0062 472 472 5.223
237 0066 + 0067)
230 n | 1. Kpatkopo4Hu KpeauTu 1 nnacMaHu -
0063 0
neo 239 | matMyHa 1 3aBUCHa NpaBHa nuua
231 wn | 2. Kpatkopo4Hu KpeauTu 1 nnacMaHu - 0064 472 472 5180
neo 239 | octana noBe3aHa npaBHa nuua
2321 | 3. KpaTkopoyHu KpeanTu 1 3ajMoBM y 0065 0
neo 239 | 3emroun
233 un | 4. KpaTKkopoyHu KpeanTu 1 3ajMoBM y
0066 0
[eo 239 | MHoCcTpaHCcTBY




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
20_ . 01.01.20__.
1 2 3 4 5 6 7
234,
235, 5. OcTtanu KpaTKopo4HM PUHAHCKCKM 0067 0 43
238 | nnacmaHu
neo 239
VIl. FOTOBUHCKW EKBUBANEHTU U
24 FOTOBUHA 0068 194.656 220.447 198.767
27 VIIl. MOPE3 HA JOOATY BPEAHOCT | 0069 22.943 10.465 16.894
28 ocum | IX. AKTUBHA BPEMEHCKA
288 PA3FPAHUUEHSA 0070 41.937 195.729 290.793
0. YKYNHA AKTUBA = NOCINOBHA
MMOBMHA (0001 + 0002 + 0042 + 0071 7.326.265 7.948.589 8.497.699
0043)
88 . BAHBUINAHCHA AKTUBA 0072 0 0 0
NACUBA
A. KAMUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 +
0420 - 0421) 2 0 = (0071 - 0424 - 0441 - Ba 0 822.358 1.281.373
0442)
I. OCHOBHW KAMWTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 736.561 731.031 2.145.756
0410)
300 1. AKumjckn kanurtan 0403 642.704 642.704 2.062.152
301 2. Ypenu gpylwitasa ¢ orpaHM4eHoM 0404 0
oprosopHoLuhy
302 3. Ynosu 0405 93.857 88.327 83.604
303 4. OpxaBHuW Kanutan 0406 0
304 5. OpywiTBeHn kanutan 0407 0
305 6. 3agpyxHu yaenu 0408 0
306 7. Emucunona npemuja 0409 0
309 8. OcTanu oCHOBHM KanuTan 0410 0
1. YIIMCAHU A HEYMNATREHN
31 KATIUTAN 0411 0
047 wn | . OTKYMIbEHE COMNCTBEHE 0412 0
237 AKLWJE
32 V. PEBEPBE 0413 86.808 106.128 59.816
V. PEBAITOPU3ALUMOHE PE3EPBE
MO OCHOBY PEBANNOPU3ALNJE
330 HEMATEPWJANTHE MMOBUHE, 0414 1.499.116 1.506.746 1.569.704
HEKPETHUHA, NMOCTPOJEHA
OMNPEME
VI. HEPEAITM3OBAHW JOBWLIN MO
OCHOBY XAPTWJA Oy BPEOHOCTU
33 ocum | N APYTNX KOMMNOHEHTW OCTANOI 0415 0
330 CBEOBYXBATHOI" PE3YNTATA

(noTpakHa canga padyHa rpyne 33 ocum
330)




U3Hoc

Fpyna MpeTxoaHa roguHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
20_ . 01.01.20__.
1 2 B 4 5 6 7
VII. HEPEANTNM3OBAHW I'YBULU MO
OCHOBY XAPTWJA Oy BPEOHOCTU
33 ocum | U APYTX KOMMNOHEHTW OCTANNOI 0416 2572
330 CBEOBYXBATHOI" PE3YNTATA '
(myroBHa canga padvyHa rpyne 33 ocum
330)
VIIl. HEPACMOPEBEHN JOBUTAK
34| (0418 + 0419) 0417 0 0 0
340 1. HepacnopeheHnu gobutak paHujux 0418
roguHa
341 2. HepacnopeheHnu gobutak Tekyhe 0419
roguHe
IX. YHEWWRE BE3 NPABA KOHTPOIE | 0420 0
35 X. T'YBUTAK (0422 + 0423) 0421 3.364.841 2.021.547 2.493.903
350 1. MyButak paHujux roguHa 0422 2.012.763 1.074.455 208.902
351 2. l'ybutak Tekyhe rogunHe 0423 1.352.078 947.092 2.285.001
B. AYTOPO4YHA PE3EPBUCAHA U
OBABE3E (0425 + 0432) 0424 2.023.429 1.321.211 1.548.185
I. OYTOPOYHA PE3EPBUNCAHSA (0426
40 + 0427 + 0428 + 0429 + 0430 + 0431) 0425 253.131 291.854 293.185
400 1. Pe3epBucatba 3a TPOLLKOBE Y 0426 0
rapaHTHOM pOKY
201 2. PesepBucara 3a TpOLLKOBe 0427 0
obHaBrbara npupogHux boratctaBa
203 3. PesepBucara 3a TpoLukoBe 0428 0
pecTpykTypupama
404 ‘6" Pesepancatba 3a HakHaAe M ApYre | o159 36.736 290.143 293.185
eHeduLmje 3anocneHnx
405 5. PesepBucarba 3a TPOLLKOBE CYACKUX 0430 216.394
cnoposa
402 n
409 6. OcTtana gyropoyHa pesepBucama 0431 0 1.711
1. AYTOPOYHE OBABES3E (0433 +
41 0434 + 0435 + 0436 + 0437 + 0438 + 0432 1.770.298 1.029.357 1.255.000
0439 + 0440)
410 1. ObaBese koje ce MOry KOHBEPTOBaTH 0433 0
y Kanutan
211 2. ObaBese npema MaTU4YHUM 1 0434 0
3aBVICHVUM MpaBHUM NUUMa
212 3. ObaBese npema ocTanvm noBesaHumM 0435 0
npaBHUM nuumma
4. ObaBe3e N0 eMUTOBaHNM XapTujama
413 of BPEQHOCTU Yy nepuoay Ayxem of 0436 0
rogvHy gaHa
414 |5 Byropounn kpeauty v 3ajmosn y 0437 535.359 338.027 1.153.779
3eMrbu
a15 | & Byroposin kpeputy u 3ajmosu y 0438 944.950 687.510 100.803
MHOCTPaHCTBY




U3Hoc

pyna MpeTxoAHa roavHa
pauyHa, no3vuunJA Aorn HanomeHa 6poj .
pauyH Tekyha roguHa Kpajie ctame MouveTHO cTamwe
20_ . 01.01.20__.
1 2 3 4 5 6 7
116 7. ObaBe3se No ocHOBY MHaHCHjcKor 0439 15.881 218
nn3nHra
419 8. OcTane pyropoyHe obaBese 0440 274.109 3.820
498 B. OONTOXEHE NOPECKE OBABE3E | 0441 114.777 117.631 175.839
43180 I'. KPATKOPOYHE OBABES3E (0443 +
0450 + 0451 + 0459 + 0460 + 0461 + 0442 6.232.986 6.187.389 5.492.302
(ocum | 162y
498)
I. KPATKOPOYHE ®NHAHCWJCKE
42 OBABES3E (0444 + 0445 + 0446 + 0447 | 0443 3.555.912 3.709.620 3.272.752
+ 0448 + 0449)
420 1. KpaTkopoyHu KpeauTn og MaTUyHUX U 0444 0 15.361
3aBVICHWX MPaBHMX nuua
21 2. KpaTkopoyHu KpeauTun of ocTanmx 0445 0
noBe3aHux NpaBHKX Nuua
a2 |3 Kparkopour kpepuT v 3ajmosny | 44 2.042.605 3.592.813 3.176.045
3eMrbu
123 4. KpaTKopo4HW KpeauTy 1 3ajMoBU Y 0447 0
MHOCTPaHCTBY
5. O6aBe3e N0 OCHOBY CTalnHUX
427 cpencTasa v cpeacTaBa obycTaBrbeHor | 0448 27.162
nocrnoBakba HaMereHVX Npoaaju
424,
425, 6. OcTane kpaTkopoyHe hMHaHcujcke 0449 1.486.145 101.446 96.707
426 n | obasese
429
1. MIPUMIBEHW ABAHCW, OEMO3UTU
430 N KAYLNJE 0450 100.564 78.241 57.554
43 ocum 11I. OBABES3E U3 NOCJIOBAHA (0452
+ 0453 + 0454 + 0455 + 0456 + 0457 + | 0451 1.048.120 1.011.922 1.006.006
430
0458)
431 1. fobaBrbaum - MaTM4Ha 1 3aBUCHA 0452 0
npaBHa nuua y 3emrbu
432 2. lo6aBrbaun - MaTU4Ha 1 3aBUCHA 0453 0
npaeHa nuua y MHOCTpPaHCTBY
433 |3 Aobasmaqn - ocrana nosesana 0454 4.259 18.099 41518
npaBHa nuua y 3emru
434 4. NlobaBrbayu - octana nosesaHa 0455 0
npaeHa nuua y MHOCTPaHCTBY
435 5. lobaBrbaum y 3emrsu 0456 499.992 544.868 513.118
436 6. [lobaBrbaum y MHOCTpaHCTBY 0457 532.398 448.955 444.695
439 7. OcTane obaBe3e 13 nocrno.awa 0458 11.470 6.675
44, 45 n | IV. OCTAJIE KPATKOPOYHE
16 OBABE3E 0459 1.332.102 1.231.892 905.067
V. OBABES3E MO OCHOBY INMOPE3A
47 HA IOJATY BPEHOCT 0460 32.172 28.694 56.822
VI. OBABES3E 3A OCTAIJIE NOPESE,
48 [OMPUHOCE 1 [IPYIE NAXKEMHE 0461 28.527 59.348 66.228
49 ocum | VII. NACVIBHA BPEMEHCKA
498 PA3FPAHUUEHA 0462 135.590 67.672 127.873
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KOHCOJIMOOBAHU BUJTAHC YCINEXA
3a nepuop oa 01.01.2014. po 31.12. 2014. roguHe

- Yy Xurbagama gmnHapa -

Mpyna U3HoC
payyHa, NO3ULNJA Aon HanomeHa 6poj n
peTxoaHa
pauyH Tekyha roguHa roauHa
1 2 3 4 5 6
nPMXoau N3 PEOBHOI MOCIIOBABLA
60 go 65, A. MOCNOBHM NPUXoau
ocumM 621 63 | (1002 + 1009 + 1016 + 1017) SO 2.741.761 3.100.423
1. IPXOo4n o4 NPOAAJE POBE
60 (1003 + 1004 + 1005 + 1006 + 1007+ 1008) 2 1.936.878 2.225.214
600 1. Mpuxoau op npogaje pobe MaTUYHUM U 3aBUCHUM 1003 0
npaBHUM NLMMa Ha goMaheM TPXULITY
601 2. Mpuxoau op npogaje pobe MaTUYHUM U 3aBUCHUM 1004 0 0
NpaBHUM NULMMa Ha MHOCTPAHOM TPXKMLLTY
602 3. Mpuxoam on npoaaje pobe ocTanMm NoBe3aHUM 1005 0 0
npaBHUM NLMMa Ha goMaheM TPXULITY
603 4. Mpuxoamn of npoaaje pobe ocTanMm NoBe3aHUM 1006 0 0
NpaBHUM NULMMa Ha MHOCTPAHOM TPXULLTY
604 5. Mpuxoamn on npoaaje pobe Ha fomahem TPXULWITY 1007 691.137 725.401
605 6. Mpuxoau op npogaje pobe Ha MHOCTPAHOM TPXMLLTY 1008 1.245.741 1.499.814
II. NPXO4W oA NPOAAJE NMPOU3BOJA U YCIYTA
61 (1010 + 1011 + 1012 + 1013 + 1014 + 1015) H0%Y) 781.835 857.995
610 1. Mpuxoau op npogaje npousBoaa v ycrnyra MaTu4HUM U 1010 0 0
3aBMCHUM NPaBHUM NyLMMa Ha Aomahem TPXULWITY
611 2. Mpuxoau op npogaje npousBoaa v ycrnyra MaTudHUM v 1011 0 0
3aBMCHUM NPaBHUM NWLMMa Ha UHOCTPaHOM TPXULLTY
612 3. Mpuxoam of npoaaje npomssoga v ycnyra octanum 1012 218 0
noBe3aHUM NpaBHUM NULMMa Ha fomahem TPXULWTY
613 4. MNpuxoam of nNpoaaje Npomssoaa U ycnyra octanum 1013 0 0
noBe3aHUM NpaBHUM NULMMA Ha MHOCTPaHOM TPXMULLTY
614 5. Mpuxoaun on npoaaje npomssoaa u ycnyra Ha gomahem 1014 621.256 689.785
TPXULITY
615 6. Mpuxoau o npogaje roToBUx NPOM3BOAA M ycryra Ha 1015 160.362 168.210
MHOCTPaHOM TPXULLTY
64 1. NIPUXOo QM oA NPEMUJA, CYBBEHLIWJA, OOTALINJA, 1016 0 0
OOHALUWJA L CI.
65 IvV. OPYTY MOCNOBHU NPUXOAUN 1017 23.047 17.214
PACXOOU N3 PEOOBHOI MOCIIOBABA 0 0
B. NOCNIOBHU PACXOOU
50 go 55, 62 1 | (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1025 + 1026 + | 1018 2.988.391 3.537.696
63 1027 + 1028 + 1029) 2 0




Mpyna UW3HoC
payyHa, Nno3nunJA Aorn HanomeHa 6poj exvia rommma Mpetxoana
padyH Y A roguHa
1 2 3 4 5 6
50 I. HABABHA BPEOHOCT MPOJATE POBE 1019 69.560 252.072
62 1. NIPUXOOWM O AKTBUPAHA YYNHAKA 1 POBE 1020 876 26.124
630 I1l. MOBEhAHE BPEAHOCTU 3ANTMXA HEAOOBPLIEHMX 1021 0 0
M ToTOBMX NMPOU3BOOA N HEQOBPLUEHNX YCNYTA
IV. CMABEHE BPEAHOCTU SANTMXA HEAOBPLWEHUX
631 W FOTOBVIX MPOV3BOMA W HEQOBPLIEHMX Yonyra | 1022 15802 64.583
51 ocum 513 | V. TPOLLUKOBU MATEPUJATNA 1023 935.132 1.102.762
513 VI. TPOLWKOBW TOPUBA N EHEPTJE 1024 185.672 182.187
VII. TPOLIKOBW 3APAA, HAKHAJA 3APAA U
52 OCTANM NINYHN PACXOAM 1025 1.152.749 1.230.177
53 VIII. TPOLIKOBW NMPOU3BOOHNX YCIYTA 1026 261.365 386.485
540 IX. TPOLLKOBN AMOPTU3ALINJE 1027 213.631 224.471
541 po 549 | X. TPOLWIKOBW/ AYTOPOYHNX PESEPBUCAHA 1028 1.937 1.704
55 XIl. HEMATEPWJAJTHN TPOLLKOBM 1029 153.719 119.379
B. NOCNIOBHU OOBUTAK (1001 - 1018) 20 1030 0 0
. NOCNOBHU N'YBUTAK (1018 - 1001) 2 0 1031 246.630 437.273
66 . PMAHAHCUJCKU NPUXOOM (1033 + 1038 + 1039) 1032 33.875 26.162
66. ocrm 662 I. ?IHAHCWJCKUW NMPUXOAM O MOBE3AHNX JIMLUA N
é63 1 664 " | OCTAIN ®PUHAHCNJICKU MNMPUXOON (1034 + 1035 + 1033 973 2.848
1036 + 1037)
660 1. ®MHaHCKjCKN MPUXOAN Of MaTUYHMX U 3aBUCHUX MPaBHMX 1034 0 1187
nua
661 2. ®VHaHCKWjCKN MPUXOAW Of OCTanMUX NMOBE3aHMX NPaBHMX 1035 0 0
nua
665 3. l‘lpmxog_w of yyewha y 4OBUTKY NMPUAPY>KEHWNX NPaBHMX 1036 0 0
nmua n 3ajegHNYKMX nogyxeara
669 4. Octanu hMHaHCKjCKM Npuxoan 1037 973 1.662
662 1. NIPNXOOWM O KAMATA (Of1 TPERUX NNLIA) 1038 2.344 3.064
1. MOSUTVBHE KYPCHE PASJNIMKE N NO3UTVBHU
663 n 664 E®EKTU BAIYTHE KINAY3YINE (MPEMA TPERAM 1039 30.558 20.250
JIMLNMA)
56 B. PUHAHCUJCKU PACXOOM (1041 + 1046 + 1047) 1040 1.017.442 642.430
56. ocum 562. | - PNHAHCNJICKN PACXOOM N3 OOHOCA CA
5’63 1 564 ' | MOBE3AHUM MPABH/M NNLINMMA 1 OCTANN 1041 4.040 7.133
PUHAHCUJICKN PACXOM (1042 + 1043 + 1044 + 1045)
560 1. ®uHaHCKjcKM pacxoam M3 ogHoca ca MaTUYHUM 1 1042 9 2 454
3aBMCHUM NPaBHUM ULUMa
561 2. ®yHaHCKWjcKM pacxoam M3 ogHoca ca ocTanmm 1043 0 0
noBe3aHMM NpaBHUM NULMA
565 3. Pacxou_vl o yyewha y rybutky npuapyXeHux npaBHUX 1044 0 0
nmua n 3ajegHNYKMX nogyxeara




Mpyna UW3HoC
payyHa, Nno3nunJA Aorn HanomeHa 6poj exvia rommma Mpetxoana
paqyH Y A roguHa
1 2 3 4 5 6
566 n 569 4. OcTanun hMHaHCUJCKN pacxoamn 1045 4.031 4.679
562 1. PACXOOW KAMATA (MPEMA TPERUM NNLIMA) 1046 608.563 510.939
11l. HETATUBHE KYPCHE PA3JIMKE N HETATUBHA
563 n 564 E®EKTU BANYTHE KNAY3YJE (MPEMA TPEThUM 1047 404.839 124.358
JILIMMA)
E. OOBUTAK U3 PUHAHCUPAL A (1032 - 1040) 1048 0 0
XK. TYBUTAK U3 PUHAHCUPAH A (1040 - 1032) 1049 983.567 616.268
3. IPXoau of YCKNABUBAHA BPEOQHOCTU
683 1 685 OCTAJIE UMOBUHE KOJA CE UCKA3YJE MO ®EP 1050 4.006 19.015
BPEOHOCTW KPO3 BUITAHC YCIMEXA
U. PACXOOU O YCKINABUBAKBLA BPEOHOCTU
583 n 585 OCTAJIE UMOBUHE KOJA CE UCKA3YJE MO ®EP 1051 50.529 70.660
BPEOHOCTU KPO3 BUJTAHC YCIMNEXA
67 n 68, ocum
683 1 635 J. OCTANK NPUXxoaun 1052 59.573 151.029
57 n 58, ocum
583 1 585 K. OCTAINIK PACXOOU 1053 116.384 41.624
. QOBUTAK U3 PEQOBHOI' MOCJTOBAHA MPE
OMOPE3UBAHA (1030 - 1031 + 1048 - 1049 + 1050 - 1054 0 0
1051 + 1052 - 1053)
Jb. F'YBUTAK U3 PEOOBHOI MOCJIOBAHA MPE
OMOPE3UBAHA (1031 - 1030 + 1049 - 1048 + 1051 - 1055 1.333.532 995.780
1050 + 1053 - 1052)
M. HETO JOBUTAK NOCJTIOBAKB A KOJE CE
OBYCTABIJIbA, E®OEKTU MPOMEHE
69-59 PAYYHOBO/CTBEHE MONIUTUKE U UCMIPABKA oo 0 0
MPELWAKA U3 PAHUJUX NEPUOOA
H. HETO N'YBUTAK MNOCNIOBAHK A KOJE CE
59-69 OBYCTABIJIbA, PACXOAU NPOMEHE 1057 0 0
PAYYHOBOOCTBEHE MOJNMUTUKE U UCMTPABKA
MPELWWAKA U3 PAHUJUX NEPUOOA
H. JOBUTAK NPE ONOPE3UBAHKA (1054 - 1055 + 1056
1058 0 0
- 1057)
O. N'YBUTAK NMPE ONOPE3UBAHA (1055 - 1054 + 1057 1059 1.333.532 995.780
- 1056)
M. NOPE3 HA AOBUTAK 0 0
721 I. MOPECKWM PACXO[ NMEPNOOA 1060 16.634 6.519
neo 722 1. OONOXEHW NMOPECKU PACXOOU MEPUOOA 1061 735 863
neo 722 11I. OANOXEHU MOPECKU NMPUXO AN NMEPUOOA 1062 4.354 60.682
723 P. UICMNTAREHA NUYHA NPUMAHK A NOCINIOOABLA 1063 0 0
C. HETO AOBUTAK
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) 0 0 0
T. HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 — 1062 + 1063) HOE 1.346.547 942.480
I. HETO OOBUTAK KOJU MPUNAOA MAHNHCKNM 1066 0
YNATAHYUMA
1. HETO JOBUTAK KOJV NMPUMNAOA BERMHCKOM 1067 0
BINACHUKY
11I. HETO N'YBUTAK KOJV MPUNAOA MAHBNHCKUM 1068 0
YNATAHYUMA
IV. HETO I'YBUTAK KOJU NMPUMNAOA BERUHCKOM 1069 0
BINACHUKY
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Hasue A.D Tigar

CepguwuTe Pirot

KOHCOJIMOOBAHU U3BELLUTAJ O TOKOBUMA T OTOBUHE
3a nepuog on 01.01. go 31.12. 2014. roauHe

- Y Xurbagama aunHapa -

U3Hoc
Mo3unuuja Aon
MpeTxogHa
Tekyha roguHa Forkia
1 2 8 4
A. TOKOBM rOTOBUHE U3 NOCNOBHUX AKTUBHOCTMU 2.827.110
3001 e 3.299.393
I. MpynuBM roToBMHE 13 NOCNOBHMX akTUBHOCTK (1 A0 3)
1. MNMpopaaja 1 NpUMIbEHN aBaHCK 3002 2.782.742 3.257.424
2. MNpumrbeHe kamaTe 13 NOCNOBHUX aKTUBHOCTMU 3003 3 2.601
3. OcTanu npunuem 13 pegoBHOr NocroBaka 3004 44.365 39.368
11. O4nuBKM rOTOBMHE M3 MOCNOBHUX akTUBHOCTM (1 0 5) 3005 3.167.728 3.436.873
1. Wcnnate go6aerbayvnma v gaTu aBaHcu 3006 1.164.965 1.929.281
2. 3apage, HakHafe 3apaja 1 ocTanu fIMYHU pacxoam 3007 1.662.072 1.205.111
3. MnaheHe kamate 3008 220.939 234.256
4. Mopes Ha pobuTak 3009 8.154 701
5. OpnuBM NO OCHOBY OCTanuXx jaBHUX Npuxona 3010 111.598 67.524
11l. HeTo npunuBe rotToBMHe K3 NOCINOBHMX akTUBHOCTYH (I-11) 3011
IV. HeTo oanve rotoBrHe 13 nocrnoBHux aktusHocTy (11-1) 3012 340.618 137.480
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
3013 3.314 17.800
I. MpunuBM roToBMHE N3 aKTMBHOCTU MHBeCTMpakba (1 Ao 5)
1. MNpopaja akumja n yaena (HETO NpUNUBK) 3014
2. Npopaja HemaTepwujanHe MMOBMHE, HEKPETHMHA, MOCTPOjeHsa, onpemMe 1 BUONOoLKNX 3015 1361
cpeacTasa
3. OcTtanu dpmHaHcHjckn nnacmaHu (HeTo NpUNMBN) 3016 11.884
4. NpuMrbeHe KamaTte U3 akTUBHOCTU MHBECTMPaka 3017 3.314 4.555
5. NpumrbeHe guBnaeHge 3018
11. O4nuBKM rOTOBMHE M3 aKTMBHOCTU MHBeCTMpara (1 fo 3) 3019 53.750 16.401
1. KynoBuHa akuuja v yaena (HETO oanvem) 3020
2. KynoBuHa HemaTepujanHe NMOBUHE, HEKPETHUHA, NMOCTPOjeHsa, onpeme U B1ONOLLKMX 3021 7543 16.401
cpeacTasa
3. OcTtanu dpmHaHcKjckm nnacMmanu (HeTo OAnmBK) 3022 46.207
11l. HeTo npunuBe roToBMHE U3 akTUBHOCTM MHBecTUpatsa (I-11) 3023 1.399
IV. HeTo oanve rotoBrHe M3 akTMBHOCTM MHBecTUpatsa (I1-1) 3024 50.436
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIBLA 3025 360.877 235,405
|. Mpunuem rotoBnHe u3 akTUBHOCTU hnHaHcupana (1 go 5)
1. YBehare ocHOBHor kanuTana 3026
2. [lyropoyHun kpeguTtu (HETO NPUNUBK) 3027 75.022 235.405
U3Hoc
Mo3unuuja Aon
MpeTxogHa
Tekyha roguHa Forkia
1 2 8 4
3. KpaTtkopoyHu kpeanTu (HETO Npunmem) 3028 285 855
4. Octane gyropoyHe obaBese 3029 125 75.917
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KOHCOJIMAOBAHU U3BELUTAJ O NPOMEHAMA HA KAMUTANY

3a nepuog on 01.01. go 31.12. 2014. ropnHe

- Y Xusbagamva guHapa —

KomnoHeHTe kanuTana
onuc 30 31 32
PeaHu AoOn Aon Ynucanu a Aon
6poj OCHOBHM KanuTan HeynnaheHu PesepBe
KanuTan
1 2 g 4 5
MNMoyeTHO cTake NpeTxogHe roAnHe Ha AaH
01.01. 2013
L a) OyroBHU cango padyHa 4001 4019 4037
6) NoTpaxHM cango pavyHa 4002 2.200.119 4020 4038 5.453
UcnpaBka maTepujanHo 3Ha4YajHMX rpeluaka
1 NpoMeHa pa4yyHOBOACTBEHMX MONUTUKA
2. a) ucnpaeke Ha AyroBHOj CTpaHn padyHa 4003 4021 4039
6) VcnpaBke Ha NOTPaXXHOj CTpaHu payvyHa 4004 4022 4040
KopuroBaHo noyeTHoO cTake nNpeTxoaHe
roguHe Ha gaH 01.01. 2013
3. ?)ch));imcr)osaHM OyroBHu cango padyHa (la + 2a 4005 2023 2041
g;'ﬁf’ggofg”” notpaHy canpio padyra (16 - | 4554 2.200.119 4024 4042 5.453
NMpomeHe y npeTxoaHoj 2013 roguHun
4. a) NpomeT Ha AYroBHOj CTpaHu pavyHa 4007 1.368.560 4025 4043
6) NpoMeT Ha NOTpaXHoj CTpaHu padyHa 4008 4026 4044 146
CTtame Ha Kpajy npeTxogHe roauHe
31.12. 2014
5. | 2)Ayrosw cano paywa 4009 1027 4045
6) NnoTpaxHu cango pavyHa
(36 - 4a + 46) > 0 4010 831.559 4028 4046 5.599
WcnpaBka MaTepujanHo 3Ha4YajHUX rpeluaka
1 NpoMeHa pa4yyHOBOACTBEHMX MONUTUKA
6. a) ucnpaeke Ha AyroBHOj CTpaHu padyHa 4011 4029 4047
6) ncnpaske Ha NOTPaXkHOj CTpaHu padyHa 4012 4030 4048
KopuroBaHo noyeTHo cTake Tekyhe roguHa
Ha gaH 01.01. _ 2014
7. ?)GEC)JEMCF)OBEIHM OyrosHu cango padyHa (5a + 6a 2013 2031 2049
g;'f’%gofg”” noTpaxHu canao pasyna (56 - 4014 831.559 4032 4050 5.599
lNMpomeHe y Tekyhoj _ 2014 roauHu
8. a) NpomeT Ha AYroBHOj CTpaHu pavyHa 4015 13.599 4033 4051
6) NpoMeT Ha NOTpaXHoj CTpaHu padyHa 4016 4034 4052 26
CTtame Ha Kpajy Tekyhe roauHe
31.12. _ 2014
a) AyroBHM canpao pavyHa
9. (7a +8a- 86) 2 0 4017 4035 4053
6) NnoTpaxHu cango pavyHa
(76 - 8a + 86) = 0 4018 817.960 4036 4054 5.625




PegHu

onuc

KoMmnoHeHTe Kanutana

. 35 047 n 237 34
Bpoj
Aon Aon OTKynrbeHe Aon Hepacnopehenun
F'yburak .
concTBeHe akuuje pobuTak
2 6 7 8

MNMoyeTHO cTake NpeTxogHe roAnHe Ha AaH
01.01._ 2013

1 a) OyroBHU cango padyHa 4055 2.493.903 4073 4091
6) noTpaxkHM cango pavyHa 4056 4074 4092
WcnpaBka maTepujanHo 3Ha4YajHMX rpeluaka
1 NpoMeHa pa4yyHOBOACTBEHMX MONUTUKA

2. a) ucnpaeke Ha AyroBHOj CTpaHU padyHa 4057 4075 4093
6) ncnpaske Ha NOTPaXKHOj CTpaHu padyHa 4058 4076 4094
KopuroBaHo no4yeTHO cTake nNpeTxoaHe
roguHe Ha gad 01.01. 2013

3. a) KopuroBaHu AyroBHu cango payyHa (la + 2a
-26)20 4059 2.493.903 4077 4095
6) KopWUroBaHu NOTPaXxHU cango payyHa (16 -
28+ 26) 2 0 4060 4078 4096
lNMpomeHe y npeTxoaHoj 2013 roguHun

4. a) NpoMeT Ha AYroBHOj CTpaHu pavyHa 4061 174.973 4079 4097
6) NpoMeT Ha NOTpaXHoj CTpaHu padyHa 4062 647.331 4080 4098
CTtame Ha Kpajy npeTxoAHe roauHe
31.12._ 2013

5. a) AyroBHM canpao pavyHa
(B3a+4a- 46)2 0 4063 2.021.545 4081 4099
6) NnoTpaxHu cango pavyHa
(36-4a+46)=0 4064 4082 4100
WcnpaBka MaTepujanHo 3Ha4YajHUX rpeluaka
1 NpoMeHa pa4yyHOBOACTBEHMX MONUTUKA

6. a) ucnpaeke Ha AyroBHOj CTpaHn padyHa 4065 4083 4101
6) ncnpaske Ha NOTPaXKHOj CTpaHu padyHa 4066 4084 4102
KopuroBaHo no4yeTHo cTawe Tekyhe roguHe
Ha gaaH 01.01. 2014

7. a) KopuroBaHu oyroBHu cango padyHa (5a + 6a 4067 5.021.545 4085 2103
-66)=0 e
6) KopWUroBaHu NOTpaxHu cango padyHa (56 -
6a+ 66) =0 4068 4086 4104
MpomeHe y Tekyhoj _ 2014 roauHu

8. a) NpoMeT Ha AYroBHOj CTpaHu pavyHa 4069 1.343.296 4087 4105
6) NpoMeT Ha NOTpaXHoj CTpaHu padyHa 4070 4088 4106
Crtame Ha Kpajy Tekyhe roguHe
31.12. _2014
a) AyroBHM canpo pavyHa

9. (7a +8a- 86) 2 0 4071 3.364.841 4089 4107
6) NnoTpaxHu cango pavyHa 1072 4090 4108

(76 - 8a + 86) 2 0




PeoHu
6poj

onuc

KomnoHeHTe ocTanor pe3yntaTta

Aon

330

331

332

PeBanopusaunoHe
pesepBe

Aon

AkTyapcku
aooéuumn unu
ryouum

Aon

HOobuum nnu ryéuumn
Mo OCHOBY ynaraway
BrlacHUYKe
MHCTPYMEHTe
Kanutana

2

10

11

Mo4yeTHO cTake NpeTxoAHe roAguHe Ha AaH
01.01._2013

a) AyroBHU cango padyHa

4109

4127

4145

6) NoTpaxHu cango pavyHa

4110

1.569.704

4128

4146

UcnpaBka maTtepujanHo 3Ha4ajHUX
rpewaka u npomMeHa pa4yyHoBOACTBEHUX
nonuTuka

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4111

4129

4147

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4112

4130

4148

KopuroBaHo no4yeTHO cTake NpeTxoaHe
roguHe Ha gaH 01.01. 2013

a) KOpMroBaHuW [yroBHUW cango padyHa (la +
2a-26) 20

4113

4131

4149

6) KopuroBaHu NOTPaXXHN cango pavyHa (16 -
2a+26)20

4114

1.569.704

4132

4150

lNMpomeHe y npeTxoaHoj _ 2013 roguHwu

a) NpOMeT Ha JYroBHOj CTpaHu pavyHa

4115

62.958

4133

4151

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4116

4134

4152

CTam€e Ha Kpajy npeTxogHe roaumHe
31.12. 2013

a) [yroBHU canjo pavyHa
(3a+4a-46)20

4117

4135

4153

6) NoTpaxHu cango pavyHa
(36 - 4a +46) 2 0

4118

1.506.746

4136

4154

UcnpaBka maTepujanHo 3Ha4ajHUX
rpeliaka ¥ npoMeHa pa4yHOBOACTBEHMUX
NonuTHUKa

a) McnpaBke Ha [yroBHOj CTpaHW pavyHa

4119

4137

4155

6) McnpaBke Ha NOTPaXHOj CTpaHU pavyHa

4120

4138

4156

KopuroBaHo no4yeTHo cTawe Tekyhe
roguHe Ha gaH 01.01. _ 2014

a) KOpMroBaHW [yroBHU cango padyHa (5a +
6a - 66) = 0

4121

4139

4157

6) KopuroBaHu NOTpaXxHN cango pavyHa (56 -
6a + 66) = 0

4122

1.506.746

4140

4158

NMpomeHe y Tekyhoj _ 2014 roauvHu

a) NpOMeT Ha JYroBHOj CTpaHu pavyHa

4123

7.630

4141

3.355

4159

6) NpOMeT Ha MOTPaXHOj CTPaHU padyyHa

4124

4142

568

4160

Crame Ha Kpajy Tekyhe roguHe
31.12. 2014.

a) AyroBHU canpo padvyHa
(7fa+8a-86)=0

4125

4143

2.787

4161

6) NoTpaxHu cango pavyHa
(76 - 8a + 86) 2 0

4126

1.499.116

4144

4162




PegHn
6poj

onuc

KomnoHeHTe ocTanor pe3yntaTta

Aon

333

334 n 335

336

Oo6uum unu ryéuum no
OCHOBY yAenay octanom
AOBUTKY UNU ryouTKy
NpUAPYXeHUX ApyLiTaBa

Aon

Oo6uumu nnu
ryéuum no ocHoBy
MHOCTpaHor
nocnosama u
npepayvyHa
cuHaHcunjcknx
n3BellTaja

Aon

Oo6uum unu ryouum
Mo OCHOBY XeLuHra
HOBYaHOr TOKa

2

12

13

14

lNMoyeTHO cTawe NpeTxogHe roAuHe Ha
aad 01.01.

a) OyroBHUW cango payyHa

4163

4181

4199

6) NOTpaXxkHW cango padyHa

4164

4182

4200

UcnpaBka MaTepujanHo 3HayajHUX
rpeliaka u npomMeHa
pavyHOBOACTBEHMX MONUTUKA

a) UcnpaBke Ha AyroBHOj CTpaHu padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXKHOj CTpaHu
paJyyHa

4166

4184

4202

KopuroBaHo no4eTHO cTawe
npeTxonHe roauHe Ha aaH 01.01.

a) KopuUroBaHu JyroBHu cango padyHa (la
+2a-26)20

4167

4185

4203

6) KOPUroBaHM NMOTPaXkHW Cango padyHa
(16 - 2a + 26) = 0

4168

4186

4204

lNMpomeHe y npeTxoaHOj roauHn

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4169

4187

4205

6) NpOMeT Ha NOTPaXHOj CTpaHW pavyHa

4170

4188

4206

CTame Ha Kpajy npeTxoAHe roauHe
31.12.

a) AYroBHM canpao pavyHa
(3a+4a-46)20

4171

4189

4207

6) NOTpaXxkHW cango padyHa
(36 - 4a +46) 2 0

4172

4190

4208

UcnpaBka maTepujanHo 3Ha4YajHUX
rpewaka u npomeHa
pavyyHOBOACTBEHMUX MONUTUKA

a) UcrnpaBKe Ha AyroBHOj CTPaHW padyHa

4173

4191

4209

6) ncnpaBke Ha NOTPaXkHOj CTpaHu
pavyyHa

4174

4192

4210

KopuroBaHo no4eTHo cTawe Tekyhe
roguHe Ha gaH 01.01.

a) KopuUroBaHu JyroBHu cango padyHa (5a
+6a-66) =0

4175

4193

4211

6) KOpUroBaHW NMOTPaXkHW Cango padyHa
(56 - 6a + 66) = 0

4176

4194

4212

NMpomeHe y Tekyhoj roavHU

a) MPOMeT Ha AyroBHOj CTpaHu pavyHa

4177

4195

4213

6) NpOMeT Ha NOTPaXHOj CTpaHW pavyHa

4178

4196

4214

Crtame Ha Kpajy Tekyhe roguHe
31.12.

a) [yroBHU canjo padyHa
(7a+8a-86)=0

4179

4197

4215

6) NOTpaXxkHW cango padyHa
(76 - 8a + 86) = 0

4180

4198

4216




‘ Onuc

Fegna |
bpa)

| PACNOiEMEAY 30 NERAAJY

KomMNaHeHTE ocTanar pe3ynTaTe

{ 337

_.l'.:l.ﬂEIHLIH e ryGuuse no
LCDEY XOB

AT

¥REYNAH KEnWTan
[Elpen 16 wan 2 0o
Kon 15) - Fipeg 1a
won 3 Ao won 151 20

&0

MyBuTaR WaHEN
edndTana [T pen 1a
o 3 a0 kon 15) -
Tipes 16 wan 3 oo
=1 18]] 20

i | E

MoueTHE CTEKE NpeTLOOHE COAMNG KA
aad 0101 2mMa

5

14

4217

1 | RETORMW CANGO pEMyHD

& NOYOE=AR Canan pasyHa

2¥1H

| 4830

I.ZRLET]

HoNpaeka Marepu@anies aHaSYa]HHE
TACWEKR W REGMEHA
PAYYHIESOCTESHWE NORWTHER

) MERARTKS i@ AYTOS RG] GTHan preyts

) nunpu=gs R OTRAKHO| CTPE4n pidyHl

4218
! 1235
| 4y |

| Koperonann NoYsTHS cTamke

NpeTzagwe roasns Ha gaq 41.01.
_m1 3‘_ L ——
3 2] s0parcE Ly AYILaEE SCERGO padyHz [1a
tZa-dm= 0

Eaerl | I |
4237

] KODMICERAR NOTRIEIN CANL0 patyka
ME-2a+2a) =0

Mposede ¥ npeTEoHg) 2013

I FOOMHH

4222

v

T 207 373

b

a) NPDWET K Jyrann CTREHR pauy i
O} npouET K ARTREMHD] CTOSRE SEuyHa

CTaLe Ha KPE]Y BReTXOLEE TamgHie
NAZ_ 20105

| 1
| 4223 4254

a4

SH T

5 | al yrassw -:su*:qE- pauyk
L5 -'ID‘FT:‘-«-!-'I H "."-E.'Il].l:l.l.'-:l'\-l}'llil
(30 du+46)2 0

+223
—— 4330
4226

4245

322,350

Henparka MBTEDHfanso anaNajeae
FPEWSEEDY W ARaMaHE
AAYYHABOOCTERHHE NOMETHER

&) RCNPasEE Ha QyTOREND] CTREHM padyk

O] HCNp3Ese R ADTREEHD] STREHE paYyHa

KopHreBans naucTin cTake Tenyhe
TOHINE 38 J4H U'.l-[”._ﬂ_l:ﬂd

4248

AP27
4240
x4

- 3] RODWIIESHR DyFaRIa C3NS0 pﬁ-ﬂ;uu '=h
i +dia - EEj =]

4220
4241

£ KOPEMOEARH DIpEEHE CANE SE4YHA
[ (55 -8a+Ghjxd

4230

4248

J1E. 353

i Mpomene y Towyhoj 24 roguss

B | &} npomer na ayronng] cTpakd Dy

O] NDOMET H2 NOTRAXNIG] CTREHN patyHL

4230

42

4242
Bl

Crakee wa Kpajy tokyhe roquqe
31.12. 2014

13LT.2HE

4207

T A} EYT0O3HH CENSD pasyHAa
| {7 + Ba - AB) = ()

G maTRA%HA E.EI'I,I].E‘.'.ﬂE-I]IHE
(TG - Ba = A=A

12335

4243

425

4252

134527

0aHa

T.. . i 1
(LN
LE

29. 0k, 2045

reguHeE i 5:'_- /

JaxgHACKW 3BCTYNH

fiféttf“?
£




MonywaBa npaBHO Nuue - npeay3eTHUK

MaTtuuHn 6poj [0|7|1(8|7|7|6|9|LWndpa genatHocTtn

6|4

2

0

MMB 1|0

Haane AKCIONARSKO DRUSTVO TIGAR PIROT

Ceguwrte MupoT, Hukone Mawwvha 213

KOHCONMMOOBAHU U3BELLUTAJ O OCTAJIOM PE3YHNTATY
3a nepuog oa 01.01. go 31.12. 2014. roauHe

- Y Xurbagama gmnHapa -

Mpyna HanomeHa U3Hoc
no3vuuJA Aon
payyHa, .
pauyH 6poj Tekyha roguHa MpeTxogHa roaMHa
1 2 3 4 5 6

A. HETO PE3YNTAT U3 NOCNOBAKA
I. HETO JOBUTAK (AOIN 1064) 2001
1. HETO I'YBUTAK (AOIN 1065) 2002 1.346.547 942.479
B. OCTAJIM CBEOBYXBATHU JOBUTAK UK
N'YBUTAK
a) CtaBke koje Hehe 6uTn peknacudukoBaHe y
BunaHcy ycnexa y 6yayhum nepuoguma
1. NpomeHe peBanopusaumnje HemaTepujanHe
MMOBMHE, HEKPETHMHA, MOCTPOjera 1 onpeme

330 a) noeehare peBanopusaLoHnx pe3epsu 2003
6) cmarere peBanopu3aloHmx pe3epsu 2004 7.630 62.958
2. AkTyapcku gobuum nnm ryéuum no ocHoBy
nnaHoBa AedVHUCaHMX NpuMarba

331 a) pobuum 2005 568
6) rybuun 2006 3.355.568
3. Jobuvum unu ryérum no ocHoBy ynarawa y
BMacHWYKe MHCTPYMEHTe Kanutana

332 a) pobuum 2007
6) rybuun 2008
4. No6bvum unu ryérum no ocHoBY yaena y ocTanom
cBeobyxBaTHOM AOBUTKY MUNu ryBUTKY NpUAPYXEHNX
apywTasa

333 a) pobuum 2009
6) rybuun 2010
6) CTaBKe Koje HaKHafiHO Mory 6uTn
peknacudukoBaHe y BunaHcy ycnexay
6yayhum nepuoguma
1. fo6uum nnm ryduum no ocHoBy NpepadvyHa
dUHAHCK|CKUX n3BeLLTaja MHOCTPaHOr NocnoBaka

334 a) pobuum 2011
6) rybuun 2012
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“TUT'AP” A L., IINPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

1. OCHHUBAIBE U IEJJATHOCT

Turap A.JL., ITupor (y naseem tekcry: , IIpenysehe”) je mpBo6uTHO ocHoBan 1935.roauHe OCHUBabEM
UHIYCTPUjCKE PAUOHMIE 3a MIPOU3BOJY I'YMEHMX IPOM3BOJA U CBUX BpcTa rymere obyhe. Hakon
WU cBerckor para ¢abpuka moumme ca pagoMm 20. nenemobpa 1945. romune. Tokom 1972. rogune
Ipenysehe npBo y JyrocimaBuju ocBaja, O CONCTBEHO] TEXHOJOTUjU U KOHCTPYKLMjH, IPOU3BOIEY
IMYTHHYKUX PAJUjaTHAX ayTo ryMa ca TeKCTHIHUM mojacoM. Tokom 1991.roxuwHe u3BpIIeH je ymuc
IIPOMEHE cTaTyca npeays3eha y ApyHITBEHO] CBOJUHU Y IEOHUUYKO APYLITBO Yy MELIOBUTO] CBOJHHH, & OJf
16.jymna 1996.rogune, npomena Hasusa [Ipenyseha y "Turap” AKIMOHAPCKO APYIITBO 33 IIPOU3BONLY
YMEHHX MpoH3Boja ca 11.0., [Tupor (Turap A.J., Ilupor).

Ipenysehe je Ha nau 1. janyapa 2003.roguHe N3BPIIINIO MPOMEHE OOJIMKA OPraHU30Bamba U CTaTyCHE
IpOMEHE NpU KOjUMa je AOLUIO 10 M3[Bajaka M3 cacraBa IIpenyszeha opraHu3alMOHUX J€10Ba
®abpuke ayroryma u dabpuke yHyTpalllbUX yMma, GopMuUpama U perucTpoBamba HOBOI Ipenyseha
“Turap MX"- npenysehe 3a npousBoamy ryma, a.0.0, Iupor (“Turap MX"), y uujem kanurany je
Ipenysehe umano yuemhe ox 65%. Tokom 2005.roauHe, HAKHATHOM JOKAMUTATN3ANN]OM, yderhe
Ipenyseha y xamurany “Turap MX” je npomemeno Ha 50%, ¢ TUM ImITO je y AreHIuju 3a IpUBPEIHEe
perucrpe, Ha OCHOBY JIOroBOpa mapTHepa, perucrposaHo yuemhe on 49.4%. C'o03upoM Ha maTyMm
JIOKaNMTANU3anyje, cpasMepHo ydemhe matmaHor npenyseha y kamuramy “Turap MX” 3a 2005.
TOJMHY je, TIpeMa JaTyMy perucrpanuje usHocuao 51.7674%,a mpema JaTyMy ymiate XOZAaTHOT
karmrama 51.9033%.Y Toky 2007. rommue IIpemysehe je mpomamo 19.4% ynmena kommaHHjH
Munxennd, Herxepnannc u Ha gan 31. menem6bpa 2007.romune, yuemthe Ilpemyseha y xamuramy
“Turap Typec”(mperxonuu Hasus “Turap MX”), a Ha OCHOBY M3BpLIeHe perucrparyje, usHocu 30%.
VY toky 2008. romuHe npenysehe je mpoxano jomr 10% ynmena kommanuju MunxemuH, Herxepnannc
tako na 31. nenembpa 2008. rogune yuemthe y kammrany “Turap Typec”, Impor m3Hocu 20%. Y
ckmagy ca tuM, npemysehe “Turap Typec”, Ilupor, Huje o0OyxBaheHO Yy KOHCONHIOBAHUM
¢unancujckuM u3Betajuma Ipenyseha na nan 31. nenem6ap 2007.romuue u 31. nenembap 2008.
FOJIMHE.

V toxy 2009.romuue npenysehe je mpoxano npeocramx 20%ynena .

ITopen npousBoAmE NPOM3BOAA OJ TIyMe, Kao OCHOBHUM JienaTHocTuMa Ipyma ce GaBu u:
OPOU3BOAKOM JIENMIA M YTEH3WIWja, TPAHCIOPTOM, Ipal)eBUHCKMM Yyclyrama, TYpU3MOM U
YLOCTUTEJLCTBOM, IIOCIOBUMA CHOJBHOTPIOBUHCKOI IPOMETa y OKBUPY JAENAaTHOCTH 3a Koje je
JlpylITBO OCHOBAHO, MOCEOHHM OOJHMIMMa CIOJLHOTPrOBUHCKOr MpoMmera (YroBOpU O AyrOpovHO]
IIPOU3BOAHO] KOOIEPALMjU, KOMIEH3aMOHU [IOCJIOBY, KYIOBHHA PO0OE y HHOCTPAHCTBY paju IMpojaje
y HHOCTPAaHCTBY, Ka0 M HM3BO3 KYIUbCHE M yBe3eHe po0e, MaJIOrpaHHYHH MPOMET), yciayrama y
CIIOJbHOTPrOBUHCKOM IIPOMETY U JPYro.

Opranu ynpassbama [Ipenyzehem cy: Ckynmtuna, Jupexrop u Hanzopau on6op.

Cemumre IIpenyseha je y Iupoty, y ymumu Hukone Tammha 213.Ha nan 31. nenem6pa 2014.roguse
Marunano npenysehe je umano 1.616 samocnennx. Ilopecku unenrndukaumonn 6poj (“TIUB")
Ipenyseha je 100358298Pememem Komucuje 3a icTuHr U Kotanujy beorpancke Oep3se ox 2. anpuia
2007. romune, axuuje IIpemyseha cy nmpumibene Ha A mmctHHT bBeorpancke Oepse ca cumOGoroM
THUT'AP.

Pemremsem xomucuje 3a yuctuHr beorpancke 6Gepse ox 27.08.2013.akmujama xommnanuje Turap ce
tpryje Ha Open marketuc o63upom Ha To na Turap Huje GO y MoryhHOCTH ma y POKy Koju je
KOMHCHja Jaja o0e30equ MHIIBEHE peBH3Opa Ha (UHAHCHjcKH u3BemTaja 3a 2012. romumy,
MO3UTUBHO MJIM Ca PE3EpPBOM, LITO je jelaH oJ yCIoBa 3a kommaHuje Ha A u b ymctunry Gepse. ¥
OKBUpPY peloBHE peBH3Mje uHIeKca beuworpaacke Oepse, akuuje Turpa om cpeguHe centemOpa
2013roxuHe HUCY /10 KOPIIe MH/ICKCA HajKBAaIUTETHHjUX akiuja Belex 15.

Cemumre IIpenyseha je y Iupoty, y ymumu Hukone Tammha 213.Ha nan 31. nenem6pa 2014.roguse
Marmano npenysehe je umano 1.616 samocnennx. Ilopeckn unenrndukanmonn 6poj (“IIUB")
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2.1

2.2.

Ipenyseha je 100358298Pememem Komucuje 3a tcTHT U KoTanujy beorpancke Oep3se ox 2. anpuia
2007. romune, axuuje Ilpemyseha cy nmpumibene Ha A mmctuHT bBeorpancke Oepse ca cumGoraoM
TUTAP.

OCHOBE 3A CACTAB/BAILE U TIPESEHTAIINJY KOHCOJIMJIOBAHHUX
OUHAHCHJICKHUX U3BEHITAJA

OcHoBe KOHCOJIMAIHje
IMpunoxxenn GHUHAHCUJCKM H3BEIITAjU MPEACTaBbajy KOHCONUAOBaHE (UHAHCH]CKE W3BEILITAje

npenyseha Turap A.Jl., Iupor (“I'pynma” mmm “Marngno npenysehe”), u ¢unancujcke u3BelnTaje
cienehyx 3aBUCHUX JPYINTBA!

% ydemha y

KANUTALY
1 Turap O6yha 1.0.0, IIupot 100.00%
2  Twurap XeMujcKH IPOU3BOAH 11.0.0., ITupor 100.00%
3  Turap Texauuka ryma 1.0.0., [upor 100.00%
4 Turap Tpejn n.0.0.,ITupor 100.00%
5 Turap IlocaoBuu cepsuc 1.0.0., ITupor 100.00%
6  Turap Toypc 1.0.0., [Tupor 100.00%
7  Twurap YrocturesbeTBo 1.0.0., [Tupor 100.00%
8 Turap O6e36eheme 1.0.0., [Tupot 100.00%
9  Turap 3amTUTHA PaAHOHHIA, 11.0.0., [TupoT 100.00%
10 Twurap Untep Puck n.0.0., [upot 100.00%
11 Turap WuxoH n.0.0., [Tupor 100.00%
12 Cno6oxnna 3ona ITupot, A ., ITupor 75.06%
13 Twurap Montererpo x.0.0., [logropuna, Pemry6mmka Lipuaa I'opa 80.00%
14 Turap [aptHep 1.0.0., Cromwse, Peny6mixa MakenoHuja 70.00%
15 J.0.0. Turap Tpejn, bamwa Jlyka, Peny6iuka Cprcka 70.00%
16 Twurap Amepunac Juxconwmui, @nopuna, YCA* 100.00%
17 Turap Eypone, Jlonnon, YK 50.00%

*Kouconumosanu puuancujcku uzsemraj 3a 2014ron.He cafpxu mojaTke 3aBUCHOT npedyseha Tigar
Americas Jckconwaull,Florida ,USA.

OUHAHCHjCKM M3BEIITAjU  3aBUCHUX IHpefy3eha y MHOCTPAaHCTBY, UCKa3aHM Yy HBHUXOBHM
(YHKIMOHAIIHAM BallyTama, MpepadyHaTd Cy y W3BEIUTajHY BalyTy MartudyHor mpeayseha (duHap),
TaKo IUTO Cy CPEACTBa U obaBe3e IpepadyHaTH [0 3BAHMYHOM KypCy Ha JaH OuilaHca CTama, a
IPUXOAU U PACXOJU IO IPOCEUHOM KypCy y TOKY FOJIUHE.

CBU MaTepujalHO 3HauajHU M3HOCH TPaHCAKIIMja U callja KOjU cy HacTalau U3 Mel)ycOOHUX MOCIOBHUX
ofHoca u3Mel)y rope HaBeleHUX IIOBE3aHUX Ipey3eha eNuMUHUCAHY CY IPUIMKOM KOHCONUAALY]E.

HpI/IJ'IO)KeHI/I KOHCOJIMIOBAaHU (1)I/IHaHCI/IjCKI/I I/I3B€IHTajI/I cy CaCTaB/JbCHU HaA OCHOBY TIOAUIIBLUX
(1)I/IHaHCI/IjCKI/IX I/ISBeIHTaja 34 CTaTUCTHUYKC r[orpe6e MAaTUYHOT NPaBHOTI JIMIa U 3aBUCHUX IIPaBHX JIMIIA.

OcHoBe 3a cacTaB/batbe U NPe3eHTALUjy (PMHAHCHjCKHMX H3BellITaja

I'pyna Boagu eBUJIeHIMj€ U CacTaBba (PUHAHCUjCKE U3BEILITAje Y CKIALy ca 3aKOHOM O PauyHOBOJICTBY
Peny6mxe Cpbuje u ocTaaoM OpUMEBUBOM 3aKOHCKOM perynaTusoM y Pemy6muuu Cpouju.

3akoH o pauyHoBoAcTBY Pemybike Cpbuje je ycBojeH ox ctpaHe Haponne Ckynitise U 00jaB/beH y
Cnyx6enom I'nacunky PC 6poj 62/2013nana 16. jyna 2013.roaune, a y nmpuMeEHH je moues of 24.
jyma 2013.roxure. Ha oCHOBY NpenasHUX M 3aBPLIHHX OApenOH, IMOA3aKOHCKA aKTa 3a CIpoBoheme
oBor 3akoHa mouche Ja ce NpUMeEmYjy o1 (MHAHCHjCKHX M3BEIITaja KOjH Ce cacTaBbajy Ha paH 31.
nenem6pa 2014.roxgure, nok he ce 1o Tor aTyma IpEMEHHBATH ITOJ3aKOHCKU aKTH JOHETH Ha OCHOBY
3akoHa o pauyHoBojcTBY M peBusuju (Cnyxbenu riacuuk PC 6p. 46/06, 111/091 88/11). Takohe,
ozipenibe Koje ce OfHOCE Ha JOCTaBjbame (HHAHCHjcKuX u3Benrraja (wianoBu 33 — 35)mouche ca
IPEMEHOM Off (PMHAHCHjCKHX M3BEIlTaja KOjU ce cacTaBJbajy Ha naH 31. nenemOpa 2014.roqune.
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VY ckinany ca Baxehum 3aKOHOM O pauyHOBOACTBY M IPETXOJHMM 3aKOHOM O PauyHOBOACTBY U PEBU3M)U,
npapHa Jmua y PenyOomuinu CpOuju Tpeba na cacTaBe U Npe3eHTYjy (HMHAHCHjCKE M3BEIITaje y CKIaLy ca
PEIEBAHTHUM 33aKOHCKMM U INPO(QECHOHAIHUM perylaTuBaMa, Koje o00yxBaTajy HIpPUMEHUBH OKBHD
¢unancujckor u3BemTasama (,OxBup*), Melynapoane pauynosoacrsexe crangapae (,MPC"), Mehynapoane
cranapie puHaHCHjcKor u3Bemrasama (,MCDOU") u uHTepnperanuje craiaapa.

MPC, MC®U un tymauema m3matu mo 1. janyapa 2009. rommme ox crpane Opbopa 3a MehyHapoxmHe
padyHOBOJCTBeHe craHmapie U Komurera 3a Tymauerma MeljyHapoqHUX cTaHIapAa (GUHAHCHjCKOT H3BEIITABAbA
Cy 3BaHMYHO NpeBefieHH peluer-eM Munncrapersa @unancuja Peny6imke Cpouje 6poj 401-00-1380/2010-16
yTBphuBamy mpeBona MeljyHapoqHUX padyHOBOACTBEHHX CTAaHIApAa OAHOCHO MeljyHaponHUX cTaHIapaa
(MHAHCHjCKOT HM3BemTaBama W 00jaBibeHHM y CiyxOeHoM riacHuky Pemybmmke CpGuje 6poj 77 nmana 25.
oktobpa 2010.romuse.

Iopen Tora, npunoxeny (GUHAHCHjCKH U3BELITAjH Cy cacTaBbeHH y (opmaTy nponucaHoM IIpaBuiHMKOM O
cagpxuHU U ¢opmu oOpasana GUMHAHCU]CKUX U3BELITaja 3a MPUBPEHA IPYINTBA, 3aApyre, Apyra IpaBHa Ul
U [pe/Iy3eTHIKE Ca HaKHAJHUM M3MeHama u jornyHama (mocienmu CiyxOenn rinacHuk Pery6imike CpOuje O6poj
144/2014) HaBenenu MpaBHIHHUIM CY 3aCHOBAHU HA 3aKOHCKH Je()MHUCAHOM MOTITYHOM CKYIy (DMHAHCHjCKHX
u3BelITaja Koju oAcTyna o oHor nedunucanor y MPC 1 IlpukaszuBame (HDMHAHCH]CKUX U3BEILITaja y MOLIIENY
HayMHa OpUKa3UBakba.

OUHAHCHjCKM U3BELITAjU Cy CAaCTaBJbEHU Y CKJIAAy Ca HauelIoM HCTOPHUjCKOI TPOLIKA, OCUM aKo je JIpyraduje
HaBEJIEHO Y PauyHOBOJICTBEHUM IOJIMTHKaMa KOje Cy JaTe y 1aJbeM TEKCTY.

I'pyna y cacraBbamy 0BUX (DMHAHCU]CKUX U3BEIITAja IPUMEHUBAIA PAUyHOBOACTBEHE MOIUTUKE 00Pa3I0KEHE
y HarloMeH! 3.

DUHAHCHjCKU U3BEIITAjH TPYyIe Cy MCKa3aHN y XWibaJama AuHapa. JMHap IpeacTaBba 3BaHMUHY M3BCIITajHY
BaiyTy y Peny6nuuu Cpbuju.

2.3. Hauey10 cTATHOCTH NOCJI0BAHA

I'pyna je 3a romuHy Koja ce 3aBpmasa Ha ngaH 31gemem6Oap 2014romuHe OCTBAapHIO HETO TyOHTaK
1.346.54%wpane nuHapa, NOK Cy Ha HaBEJCHH JaH KparkopouHe obaese I'pyme Behe on meroe oOpTHE
nuMoBuHe 3a u3Hoc on 4.352.802xuipana munapa.llopen Tora, I'pynma uma npoGiieme y JIMKBHAHOCTH (HETO
OJIJIMB rOTOBHUHE),a Tekyhu pauyn I'pyme je 6uo y npsom tpomecedjy 2014ron. y Gnokaau on crpane 6aHaka u
ocTanux nosepuoua. M nopes 3HauajHe HEM3BECHOCTU MIPENY3UMajy e MEpe 3a 03]paBibebe I pyne na HacTaBU
HOCJIOBAaKE Y CKJIAJly Ca HaueJIOM CTaJHOCTH I0CI0BambA.

Ha Banpennoj CemHHWIM CKYNIITHHE akUoHapa oapxaHoj 14. anpmia 2014. roguHe, IOHeTa je OIUIyKa O
HOAHOLIEY IpeIora 3a MOKpeTame CTEYajHOr IIOCTYNKA, peopraHu3alyjy, ca YHaIpe] IpUIPEMIbEHUM
IUIAHOM peopraHusaluje. YHampen OPUINpeM/beHU IUIaH peopranusauuje 3a Turap AJl u Turap OOyhy je
npenat I[Ipuspennom Cyny y Hummy 29.05.2014rommue. I'macame Ha KoMe je ITaH Of cTpaHe BehMHCKHX
noBepmiiana ycsojeH, 3a Turap AJl je oxpxxano 18.09.2014ronune, a 3a Turap Obdyhy 23.09.2014Ha mnan
Turap O0yhe Huje OHIIO XaIOH, TAKO /1A je UCTH IocTao npaBocHaxaH 26.11.2014. a nouerak NpuUMeHe IUIaHA
je 11.12.2014romune. Otmuata qupekTHHM nosepronuma Turap O6yhe je ormodena 11.01.2015roxuxe.

Ha ycBojenu minan 3a Turap AJ] Iupor ynoxuna je »xan0y IIpuBpenna Oanka beorpan y creuajy u pelemeM
ITpuspenuor amenaruoHor cyga y beorpany on 31.12.20140nuHe HanoxeHa je kopekuuja miana.Kopekmmja
mwiaHa je ypaheHa m m3memeHu Tekcr YIIIP-a je mpemar Cyny 20.02.201%Ha poummty ompxaHoM y
npuspenHoM cyny y Humry,07.04.20150xune, BehnackoM omykoM mosepriana ycsojeH je YIIIIP Turpa AL
VY nocmarpaHOM HEpUOJY MEHAIMEHT KOMIIAHHMj€ j€é KMMao KOHTHHYHMpaHy KOMYHMKalujy ca Hajpehum
BJIaCHULIUMA M IpeacTaBHUIMMA Brane Penynuke Cpbuje, kao HajBeher mojelMHauHOI aKLMOHAPa, C LHJbEM
[IOCTU3aba CarJIACHOCTU OKO KJbYYHMX OAJIYKA 33 KOMIIAHU]Y.

Iopen Tora pykoBOACTBO I'pylie MHTEH3UBHO pajy Ha U3paJy U yCBajamy IUIAHOBA U CTpaTeryja (PMHAHCH)CKE
U TOCIOBHE KOHCONMJAUMje Koje Tpebajy pe3ylaTupaTd IpeBasHiIaxemeM Telikoha y QuHaHcupamy H
nocnoBamy.CXoHO HaBeieHOM, I'pyna je npunoxeHe puHaHCHjCKe U3BEILTAje cacTaBUiIa y CKIaay ca HaueIoM
CTaJIHOCTU I10CJIOBaB:A.
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3.1

3.2.

3.3.

3.4.

HNPEIJIEJA 3BHAYAJHUX PAYYHOBOJACTBEHUX NIOJIMTUKA
IIpm3HaBame U ofMepaBame MPUX0Ia U Pacxoaa

IMpuxonu ce oamepaBajy MO NpPaBUYHO] BPEJHOCTH IpPHMJbEHE HaKHAJe MM HakHajae koja he ce
OPUMUTU U IPENCTaBibajy M3HOCE KOJU ce no0ujajy 3a mponary poOy M U3BpIIEHE YCIYre y TOKY
PEIOBHOL [I0CIIOBaka, yMamEeHe 3a pabaTe, IOpe3 Ha 0AaTy BPEAHOCT U Ipyre Iope3e NpU NPOAaju.

IMpuxonu opn mpopaje mpousBoja U poba ce MpU3HAjy Kaja ce poda UCHOPY4YM M Kaja Cy 3HadajHU
PU3ULIM U KOPUCTHU Of] BIACHUINTBA HaJl lOM IIPEHETU Ha KYIILA.

HpI/ISHaBaH)e pacxola BpHin C€ UCTOBPEMCHO Ca IpU3HABAKLEM IIPpUXOJa paln KOjI/IX Cy TH pacxoau
HacTalli (l'[pI/IHI_[I/Il'[ Cy4eJbaBama npuxoaa u pacxo/:[a).

IIpuxoau 1 pacxoau 1o OCHOBY KamMaTa

ITpuxoau 1 pacxoau MO OCHOBY Kamara, ykbyudyjyhu 3are3Hy kamaTy M OcTalle IIPUXOJE U OcCTaje
pacxole Be3aHE 3a KaMaTOHOCHY AaKTUBY, OJHOCHO KaMaTOHOCHY IacHBy, oOpauyHaBajy ce U
eBUJICHTUPA]y y OMIIaHCY ycIexa y IEpUOly Ha KOjU C€ OJHOCE.

IIpepayynaBame M3HOCa y CTPAHHM CpPeACTBHMA I1ahama

IlocnoBHe IIPOMCHE y CTpaHUM CpEACTBUMA miahama TOKOM TOAUHE npepaf{yHaBajy C€ y AuUHaApe I10
3BAHUYHOM KYpCYy pakeheM Ha JlaH CBAaKe IPOMCEHE.

Cee nosuuyje cpeicrasa U obaBe3a y CTpaHUM CpeACTBUMA Ilahama ce IpepauyHaBajy y HUXOBY
JIMHAPCKY NPOTUBBPEJHOCT II0 CPEebeM Kypcy, BaxeheM Ha jaH OMIIaHCa CTamba, OCHUM aKO yrOBOPOM
0 KpPeAUTy U (PUHAHCUjCKOM JIU3UHTY HUj€ Jpyraunje Npelu3upaHo.

Ilo3uTuBHE M HeraTuBHE KYpCHE pPa3jIMKE€ HacTaJIC II0O OCHOBY INpE€padyHaBara JACBH3HUX H3HOCA
KIbHKE C€ Y KOPHUCT WIIK HA TCPET OmtaHca ycoexa.

Beneduuuje 3a 3anociene
Ilope3u u oonpunocu gponodosuma 3a COUUjanny cuzypHoOCm 3an0C1eHUX

V ckiany ca nponucuMma Koju ce npumemyjy y Penyomunu Cpouju, Ipenysehe je y o6ase3u aa miaha
JlonpuHOCce ApxaBHUM (OHIOBUMA KojuMma ce o0e3behyje couujaiHa cUTypHOCT 3amocieHux. Oe
obaBe3e YKJbYdyjy AONPHHOCE 3a 3allOC/IE€HE Ha TEpeT MOCIOJaBLA y M3HOCHMMAa OOpauyHaTUM IO
cTomnaMa MpONUCaHUM peJIeBaHTHUM 3aKOHCKUM Iponucuma. IIpenysehe je, takohe, ob6aBe3Ho na ox
6pyTo miaTa 3a0CIeHUX 00YCTaBU JOIPUHOCE U Ja UX, Y UME 3alOCICHHX, YIIIaTU TUM (OHIOBUMA.
JlonpuHocH Ha TepeT MOCI0JaBLa U JOMPUHOCH Ha TEPET 3alOCICHOr CE KEbIDKE Ha TePeT pacxoia
HeproJa Ha KOjU ce OJHOCE.

Obasese no ocHogy omnpemnuna u jyounapuux Hazpaoa

I'pyna je y obaBe3u J1a UCILIATH 3all0C/IEHUMA OTIIPEMHUHE, Y 3aBUCHOCTH OJ] FOIMHA paja IPOBEICHUX
y mpeny3ehy, y BACUHU OJ] TPH 3apafie KOje je 3al0CIeH! OCTBApUO Y MeCELly KOjU MIPETXOAU MeceLy Y
KojeM ce ucmiaahyje OTIPEMHUHA, OJHOCHO Yy BMCHHHU HPOCEYHE MECEuHe 3apaje HUcIUlaheHe y
Ipenyszehy 3a Mecen Koju NPEeTXOOM Mecelly y KojeM ce uciahyje OTIpEeMHUHA, aKko je TO 3a
3aIl0CJIEHOr IIOBOJbHU]E.

IMopen HaBenenor, pywmTBo je U y obaBe3u na uciuatk jyounapre Harpane 3a 10, 20u 30 romuna
paga y JpywTBYy MO OAJAcKy y MEH3HWjy, a y ciaay ca (DMHAHCHjCKMM NpPWIMKAMa W CUTYalUujH

JPYIITBA.

JlpylITBO je U3BPIIMIO pe3epBUCAa 110 OCHOBY 00aBe3a IO HaBEIEHUM OCHOBaMa M OAroBapajyha
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3.5.

3.6.

06eJIOZ[aH:I/IBaH:a Cy IIpUKa3aHa y HallOMCHaMa.

Ilope3n n nonpuHOCH
Texyhu nopes na 0ooum

Texyhu mope3 Ha 10OUTaK NMPEACTaB/ba M3HOC KOjU ce oOpadyHaBa NPUMEHOM IPONHUCAHE IOPECKE
crone of 15% nHa ocHOBHLlY yTBpheHY mOpeckMM OMIIaHCOM, KOja MpPEeACTaB/ba M3HOC JNOOUTKA Ipe
omnopesuBamba 10 OAOMTKY edekara yckiahupamba HOPHUXOJa M pacxofa, y CKIagy ca IOPECKUM
nponucuma Penmyonuke Cpbyje, y3 yMambeme 3a IPOINUCAHE IOPECKE KPEIUTE.

3akoH o0 mope3y Ha goburak PenyGmuxe Cpbuje He mpeasuha fa ce mopecku ryouuu u3 Tekyher
Hepuoja MOIy KOPHCTHTH Kao OCHOBa 3a HoBpahaj mopesa miaaheHOr y IPETXOJHUM IIEPUOAUMA.
MebhytuM, rybunu u3 Tekyher mepuoja HCKa3aHHM Yy IOPECKOM OWIIAHCY MOTY CE€ KOPHCTUTH 3a
yMamembe Iopecke ocHoBULE Oynyhux o0pauyHCKUX IEPUOAA, alld HE AyXKE Of AeCeT TofuHA.

0Oonoxcenu nopes na 0odumax

OnnoxeHu nope3 Ha goburak ce obpauyHaBa kopumhemeM MeToze yTIBphuBama oOaBe3a mpema
OuiaHcy CTawa, 3a IPUBPEMEHE Pa3IUKe IIpoM3alllile U3 pa3iuKe u3Mely nopecke OCHOBE CpeCcTaBa U
obaBe3a y OMJIaHCY CTama U HBUXOBE KILMIOBOACTBEHE BpenHOCTH. Baxehe mopecke crome Ha JaH
OunaHca cTamba MM [OPECKE CTONE KOjeé Cy HAKOH TOr JaHa CTyIMJIE Ha CHAry, KOpUCTe ce 3a
yIBphUBamke pasrpaHUdeHOr U3HOCa Hmope3a Ha poburak. OanoxeHe nopecke o6apese ce MpU3HAjY 3a
CBE OIOpE3UBE NpUBpeMeHe pasiauke. OAIoKeHa Nopecka NOTpaXKUBamba e MPU3HAjy 3a CBE ONOUTHE
IOPUBPEMEHE Pa3IUKe U e(eKTe MOpeCKUX ryOuTaka U MOPECKUX KPEJuTa, KOjU ce MOr'y IPEHOCUTU Y
HapenHe (UCKalHe NEpUoie, A0 CTeleHa N0 Kojer he BepoBaTHO MOCTOjaTH OIOPE3UBU JNOOUTAK, a
KOJU C€ TUME MOXKE YMAmbHTH.

Ilope3u u oonpunocu Koju ne 3aguce 00 pezyimama

HOPE3H U JIOMPUHOCHU KOjU HE 3aBUCE OJ] PE3yATaTa yKJbydyjy IOpe3 Ha UMOBUHY, IOPE3€ U JOIPUHOCE
Ha 3apaje Ha TepeT IOCIOaBLla, Kao M JApyre mope3e U JOIPUHOCE Yy CKIALy ca PemyOIuuKuM,
HNOPEeCKUM M ommTuM nponucuMa. OBH HOpe3d U JONPUHOCU Cy IPHUKA3aHU y OKBUPY OCTaIUX
IOCJIOBHUX Pacxoza.

Hematepujaina ynarama

Hemarepujanna ynarama Cy y Kmurama lI'pyne uckasaHa 1o Ha0aBHO] BPEIHOCTH, YMameHO] 3a
aKyMyJUpaHy UCIPaBKY BPEJJHOCTU U €BEHTYasIHe I'yOUTKe of 00e3Bpehema.

Hemarepujanna ynarama oOyxBarajy ynarawmba y codTBep, JIUIEHLE U CIMYHA IIpaBa CTEYEHa
KYIIOBUHOM U OTIHUCY]Y C€ Y POKY 01 S rofuHa.

ITopen HaBemeHOr, HemarepujalHa yiarama oOyXBaTajy M UHTEPHO TIeHEpUCaHy HeMarepHjaHy
UMOBHHY KOja Ce IpPEeTeXHO CacToju OJl ylarama Y TPOIIKOBE pa3Boja Ha MPOjeKTUMa 3a Koje
pykoBoAcTBO I'pymne cmarpa Ja cy HEONXOOHHM, a y IMJby yHampehema mocnosama Kpo3 pacT odbuma
Ipozaje, pa3Boja HOBUX MPOM3BOJA U PEKOHCTPYKIIUjE MaJIONPOAAJHUX OOjeKaTa U ylarawma y pas3Boj
CEpBUCHO AUCTPUOYTUBHE MPEXKE 32 JUPEKTHY NPOJajy KylnuuMa 06e3 MocpeHHKa pagy OCTBapHUBamba
HAjBULIMX MpOLEHaTa MapiKe, a 3a KOjeé PYKOBOACTBO ouekyje Oyayhe EKOHOMCKE KOPUCTH Y
HaBeJIEHUM IIpeHoauMa.

Habagna BpemHoCT (LleHa KOLITAaka) 3aCe0HO CTEUEHE HeMATepHjaliHe HMOBUHE C€ CacTOju Off HabaBHe
LeHe YKJbydyjyhu yBO3HE LapHHE M IOpe3a 10 OCHOBY IpOMeTa Koju ce He pedyHaupa, HaKOH
0/10MTKa TProOBUHCKUX MOMYCTa U pabara U OWJI0 KaKBUX JUPEKTHO NMPHUITUCUBUX TPOIIKOBA IPUIIPEME
HMMOBHHE 32 HaMEHEHY YIoTpeOy.
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3.7.

JIMPEKTHO NPUIUCUBY TPOLIKOBU CY:

TPOIIKOBH MpuMama 3arnocieHux (nepuuucanux y UAC-y 19) Hacrainx AMPEKTHO y MPOLECY
noBohera IMOBUHE y PaJIHO CTaIbE,;

l'[pO(beCI/IOHaJ'IHe HaKHaJI¢ HAaCTaJIC JUPCKTO Yy IIpoLecy I[OBOI’)GH)a MMOBHHE y PagHO CTalke; U
TPOLIKOBH TECTHPamkha MMPAaBUITHOT Q)yHKHI/IOHI/IcaH)a HMOBHHC.

ITpu3HaBame TPOLIKOBA Y KEHUTOBOJACTBEHO] BPEJHOCTH HEMaTepHjajHe MMOBMHE IIpecTaje Kaja ce
HUMOBHHA Hala3| y CTamby MOTPeOHOM Ja 61 Moria Aa (GyHKIMOHHIIE HAa HAYMH KOjU jé PYKOBOACTBO
npensuieno. Crora, TPOLIKOBU KOjU HacTaHy TOKOM Kopulhema WM HOHOBHOI pacnopehuBama
HEeMaTepyjalHe UMOBUHE HE YKJbYUY]y CE Y KIbUTOBOJICTBEHY BPEIHOCT T€ HIMOBHHE.

Hemarepujanna UMOBHHA Koja IPOKMCTHYE M3 pasBoja (WM u3 (ase pa3Boja MHTEPHOT MpPOjeKTa) ce
IIpU3HAje Ka0 MIMOBUHA, & aKTUBHOCTH Pa3B0ja ce OHOCE Ha!

l'[pOjeKTOBaH:e, u3rpaimba 1 TeCTUpPAmE NPOTOTUIIOBA U MOJECIIA TIPE IMTPOU3BOAKLC U IIPE yHOTpe6e;

[IPOjEeKTOBame¢ ajaTa, MOHTRKHUX Yypehaja, Kkalyma M MaTpulia Koje MoApa3yMeBa HOBY
TEXHOIIOrYjy; U

NPOjEeKTOBamkE, W3rpajha M TeCcTHpame onadpaHe alTepHaTHBE 3a HOBE MM I00OJbIIaHEe
Mmarepujaie, ypehaje, npou3Boze, nporece, CUCTeMe WIH YCIIyTe.

W3Hoc HemarepujaaHe UMOBUHE Ca OIPAaHMYEHHM KOPUCHUM BEKOM Kaja ce aMOpTU3yje, ce alolupa
CHCTEMCKU TOKOM HEHOI KOPUCHOI Beka. OOpadyH aMOpTH3alllje 3al04Ube KaJa UMOBUHA [OCTaHEe
pacIoyIoxkuBa 3a ynoTpeOy, OHOCHO KaJia ce Hajla3d Ha JIOKALUjH U Y CTamby CIIPEMHOM 3a [10C/I0BakhE
Ha Ha4UH KOjU jé PyKOBOJCTBO IPEIBUIEIIO.

AmopTu3anyja IpecTaje Ha paHuju of cieneha aBa gaTyMma: 1aTyM Ha KOjU ce UMOBMHA KIacU(UKyje
Kao MIMOBHHA KOja Cce JAPXKH 32 po/ajy (1M Ha KOjU ce YKIbYUyje y IpyIy 32 oTyheme KiacupuKoBaHy
Kao Tpymna Koja ce ApXKH 3a mpoxajy) y ckiamy ca MCOU 5 mim Ha naryMm Ha KOjU mpecTaje
[IpU3HABakE UMOBUHE.

Kopuithenn merox amoprusaiuje oApaxkaBa JHHAMHKY KOjoM ce odekyje na he I'pyma tpoumru
Oyayhe eKOHOMCKe KOPUCTH O] IMOBHHE. AKO Ce JHHAMUKA HE MOXE [I0Y34aHO YTBPAUTH, KOPUCTH Ce
MPaBOJIMHU]CKH (JTHHEAPHH) METO.

HekperHuHe, MocTpojera U onpeMa

IToueTHO Meperme HEKpPEeTHHHA, MOCTPOjela W OIpeMe, KOjU HCIYHaBajy YCIOBE 3a MPU3HABAE
cpencraBa, BpIIM Ce MO HA0aBHO] BPEIHOCTH, YMAamEHO] 32 aKyMyJIHpaHy HCIPABKY BPEIHOCTH U
eBeHTyaJHe TyOuTKe 300r 00e3Bpelema.

Hab6aBHy BpesHOCT UMHU BpeIHOCT N0 (akTypu foOaBibada, yBehaHa 3a 3aBUCHE TPOILIKOBE HAO0aBKE U
TPOLIKOBE JOBOhEHma CpEelCTBa y CTame (YHKLIUOHAIHE INPUIPABHOCTH, yMameHa 3a OWIO Koje
TProBUHCKE IIOIIyCTe U padate.

HakoH moueTHOr npuU3HaBakba HEKPETHMHE Cy MCKazaHe Yy OWIAHCY CcTamka [0 HUXO0BO)
PEBAIIOPH30BaHO] BPEAHOCTH, KOja MpeacTaBiba (ep/momreHy BpeAHOCT Ha JaTyM peBalopH3alyje u
yMameHa 3a aKyMy/IUpaHy HCIOpaBKy BPEIHOCTH U €BEHTyalHe ryouTke 300r obesBpehema.
VuecranocT BplIelma PpeBaJIOpH3alMje 3aBUCH O IPOMEHE INPAaBUYHE BPEAHOCTU Y OAHOCY Ha
HEOTIIICaHy BPEJHOCT OCHOBHHX cpejcrasa. I'pyna je Ha nan 31. renembpa 2008.roguHe npoMeHmIo
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PaHMjy PauyHOBOJCTBEHY IOJIMTHKY MCKa3MBamka HEKPETHUHA IO HAaOaBHO] BPEIHOCTH OO3UPOM Ja
MOJIeN PEBATOPH30BAHE BPEAHOCTH Y 60Jb0j MEPU OfIpaxkaBa BHUXOBY BPEJHOCT.

I'pyna je, panu cBoherma BpeIHOCTH OCHOBHUX CPEJICTaBa UCKA3aHUX y IIOCIOBHUM Kiburama I'pyne Ha
BHUXOBY (hep TPKUIIHY BPEJHOCT, AaHTaXKOBAJIO HHTEPHE NMPOLECHUTEIhE KOJH Cy, ca CTameM Ha JaH 31.
nenembpa 2008. roguHe, M3BPIIMIM IPOLECHY KOpUIINEHmEM METOAEC TPXKHIIHOT IIPHHIMIA -
ynopehuBameM NPOAaJHUX LI€HA, OJHOCHO 33 OHE HEKPETHUHE KOJ KOjUX HMje MOrao Ja ce IpUMEHU
TPKUIIHY OPUHIUI KopulllheH je MeTOJ aMOpPTU30BaHe BpeJHOCTH 3aMeHe. Ha ocHOBY u3BellTaja O
IPOLIEHH BpeJHOCT HekpeTHHHA ['pyne je moBehaHa y3 UCTOBPEMEHO KIbHKEHE OBOI €(heKTa IPOLEHE
Yy KOPHCT PEBAJIOPU3ALUOHUX PE3EPBHU.

Kazna ce KBUIOBOICTBEHA BPEIHOCT HEKpEeTHHHA HoBeha Kao pe3ydTaT peBalopu3alyje, yTBpheHU
JIOOUTAK C€ KEIDKU Y KOPUCT PEBAIOPU3ALIMOHUX PE3EPBU KOj€ NPECTaBIbajy A€0 YKYIHOI KaluTaa,
OCHUM 3a U3HOCE 32 KOje Ta oBehama [Ipe/ICTaB/bajy CTOPHUPAEkE U3HOCA CMabEha BPEAHOCTH, Koja Cy
[0 PaHUjUM peBajlopu3anyjama Ouia yIBpheHa 3a UcTa Ta CpeCTBa U Koja Cy, y PaHUjUM NEPUOAUMA,
6una npu3HaTa Kao TPOLIAK, Yy KOM Cllydajy c€ PeBalopU3aLlujoM YTIBpheHO moBehame KHUXU Y
KOPUCT OMIaHCa ycIexa 10 U3HOca [0 KOra j€ paHuje CMambemhe OUII0 KEbIDKEHO KAao TPOLIAK.

Kazna ce KBUIOBOJCTBEHA BPEIHOCT HEKPETHMHA CMambH Kao pe3ylnTaT peBajopu3anuje, ryOouTak
yIBpheH peBalopU3alldjoM CE€ KIIKM Ha TepeT OunaHca ycmexa. Mehyrum, rydurak yrsphen
PEBAIOPU3ALIMjOM CE€ KEbIKM JUPEKTHO HA TEPET KaluTalla y OKBUPY PEBAIOPH3ALMOHUX PE3EPBU JI0
U3HOCA JI0 KOra j€ paHuje CMambehe OUII0 KEbIDKEHO Kao TPOLIAK.

HaknanHu u3any 3a MOCTpoOjela U ONpeMY NPU3HA]Y €€ KAao CPEACTBO caMoO Kaja ce THMM M3JanuMa
n000JbIIaBA CTalke CPEACTBAa U3HAJ HECOBOI NMPBOOUTHO MPOLEHEHOr CTaHAapAHOr yuumHka. CBu
OCTaIX HAaKHAJHO HAaCTa/u U3/1alll IIPU3HA]Y € Ka0 PacXo] y NEPHOLY Y KOjeM Cy HacTalu.

AMoprH3alyja je paBHOMEPHO oOpauyHaTa Ha Ha0aBHY BPEJHOCT OCHOBHUX CpEJICTaBa HMPUMEHOM
cienehux roUIBbUX CTOMNA, ¢a LIJBEM J1a CE CPEeJICTBa Y MOTIYHOCTU OTIUILY Y TOKY EBHMXOBOI KOPUCHOT
BeKa Tpajama:

%

I'paheBuncku o6jextu 1.30 - 5.00%
Onpema:

Enepro cranuue 10.00%

ITpousBoxaHa ompema 12.50% - 14.30%
Kanymu 50.00%
TpancnoprtHa cpeacTsa 14.30%
Ayromo0unu 15.50%
JlaGoparopujcka onpemMa U MEPHU MHCTPYMEHTHU 16.60%
Kannenapujcku HamelTaj 12.50%
Komnjyrepu 20.00%

HNnBecTHIIMOHE HEKPETHUHE

WHBecTuLoHe HEKpeTHUHE I pyne cy HeKpeTHHHE Koje I'pyna kao BIacHUK, JP:KU pafiy OCTBapUBamba
IOpUX0Ja Of M3JlaBamba HEKPEeTHHHE MU pagu yBehama BpeIHOCTH KamuTaua WiIM pagd U jeAHOr U
JIpYyror, a He paju ynorpede 3a NpyXame yCiIyra UM 3a HoTpede aIMUHUCTPAaTUBHOL [10CI0BAba WU
IpoAaje y OKBUPY PEAOBHOI HOCHOBama. IloueTHO Mepeme MHBECTULHOHE HEKPETHHHE MPUIUKOM
CTULlaba BPIIU C€ IO HAaOaBHO] BPENHOCTU MM LEHU KOIITama. HakoH MOYeTHOr NpU3HaBama,
HAKHAJHO MEPEHEe UHBECTULIMOHE HEKPETHUHE BPILIM ce N0 (dep TPKUIIHO] BpeIHOCTH. JJobuy uiu
ryoMLM KOjU Npou3uiiaze U3 HNpoMeHe (ep BPEIHOCTH UHBECTHLMOHE HEKPETHUHE, NPU3HAjy ce Y
6uiaHcy ycrexa nepuojia y KoM Cy HacTaulu.
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3.10.

3.11.

YMameme MaTepHjajlHe HMOBHHe

Ha cBaku marym Ounanca crama I'pyna mpeucnuTyje KEUTOBOICTBEHE M3HOCE CBOj€ MaTepujaliHe
UMOBHHE Ja OM YTBPAWJIO IIOCTOj€ JU HAroBEIITajU JAa j& AOLUIO OO IyOuTaka yclel yMamemba
BPEIHOCTU HABEJECHE HUMOBHMHE. AKO IIOCTOj¢ TAaKBE HA3HAKe, HPOLEHYje Ce HaJOKHAJUBU H3HOC
cperncTBa Ja OU ce MOrao yTBPAMTU €BEHTYyalHHM I'yOMTaK HacTao yMamemeM. AKO Huje Moryhe
IOPOLEHUTH HAJOKHAJMBU M3HOC IOjEAMHOr CpEACTBa, Ipynma mnpouemyje HaJOKHAIUBU H3HOC
JjeIUHUIIe KOja FeHepullle HOBall, a K0joj TO CPEICTBO IpUIIaa.

HanoknanuBa BpeJHOCT je HETO MpOJajHa LEHa WIM BPETHOCT Y YNOTpeOHu, 3aBUCHO OJ TOra Koja je
BUIIA. 32 IOTpede MPOLEHE BPEJHOCTH Yy YIOTpeOu, NpoLemheHy Oyayhy HOBUaHU TOKOBH JTUCKOHTY]Y
ce J0 caJallibe BPEAHOCTH NPUMEHOM AUCKOHTHE CTOIE IIpe OIOpEe3HBamba Koja OfpakaBa calallliby
TPXKUILIHY NIPOLEHY BPEMEHCKE BPETHOCTH HOBLIA U PU3MKE clielU(UUHE 3a TO CPECTBO.

AKO je TpOLEheH HAJOKHAJAWBH H3HOC CpeAcTBa (WM je[MHMIIE Koja IeHEpHIIE HOBAL)) MambH Of
KEbUTOBOJICTBEHOI M3HOCA, OHJA CE KEbUIOBOACTBEHH HM3HOC TOra cpeictBa (WM jequHHMIE Koja
TeHepHIle HOBALl) yMarmbyje 10 HaJOKHAIWBOr M3HOCA. ['yOUIM O yMamema BPeHOCTH MPH3HAjy ce
oIMax Kao pacxoJ, OCUM aKO CPEACTBO HHUje 3eMJBMILTE WU 3rpaja Koje Ce HE KOPUCTU Kao
UHBECTULIMOHA HEKPETHUHA KOja j€ MCKa3aHa IO DPEBalIOPU3UPAHOM WU3HOCY, y KOjeM Cllydajy ce
ryOHUTaK OJl yMamemha UCKa3yje Kao CMambEemhe BPEIHOCTH HACTAI0 PEBAIOPU3ALIUjOM CPEJICTBA.

Koj HakHaJHOI NOHUINTEHA I'yOMTKA O YMameha BPEIHOCTH, KIbUIOBOJCTBEHM H3HOC CPEICTBA
(jenuuuie koja renepuiie HoBal) mosehaBa ce 10 PEBUAMPAHOT MPOLEHEHOT HAJOKHAAMBOI U3HOCA
TOra CpeiCTBa, IpH yeMy Beha KEUTroBOJCTBEHA BPEJHOCT HE IpeMalllyje KBbUIOBOJICTBEHY BPEIHOCT
Koja Ou Ouia yrBpheHa 1a y IpeTXONHUM rofiuHaMa HHje OMI0 MPU3HATUX IyOUTaKa Ha TOM CPEICTBY
(jenuuuIM KOja TEHepHIe HOBAL) yciel yMmarmema BpemHOCTH. [loHHiTeme ryOuTKa Of yMamerma
BPEIHOCTU OJAMAaxX C€ IPHU3HAje Kao MPUXOJ, OCHUM aKO C€ NPEIMETHO CPEICTBO HE HCKazyje IO
IPOLICHEHO] BPEIHOCTH, y KOjEM Cllydajy ce IOHMIITEHE IYOUTKA Ofl yMameha BPEIHOCTH UCKa3yje
Kao nosehame ycies pepanopusalyje.

@DUHAHCUjCKHU JIHU3HHT

JInzunr ce xnacudukyje kao (GUHAHCUCKU JIU3UHT Y CBUM CIIydajeBUMa KaJa ce JIU3UHIoM, Ha I'pymy,
npeHoce y HajBehoj Mepu CBU PU3ULM U KOPHCTH KOJU IPOU3UIIA3€ U3 BIACHUILITBA HAJ CPEACTBUMA.
CBaxu Apyru JU3UHT ce Kiacudukyje Kao onepaTuBHU IU3UHT. CpencTBa Koja ce JpKe 10 yroBOpuMa
0 (MHAHCH]CKOM JIM3UHTY Ce NPHU3HAjy y OUIaHCy cTama I'pyme o cajaiimboj BpeAHOCTH MUHUMAIHUX
JIM3UHTa paTa YIBphEeHMX Ha MOYETKy Iepuoja JIU3UHIa, aKO Cy OHA Mama OJl IOLITEHE BPEAHOCTU
CpeicTBa y3€TOr Ha JIM3MHI, Y CYINPOTHOM C€ CpEJICTBAa BpEAHYjy IO MOLITEHO] BPEAHOCTU.
Oxrosapajyha o0aBe3a IpeMa JaBaolly JM3MHra ce YKJbydyje y OuiIaHC cTama Kao obaBe3a IO
(HMHAHCH]CKOM JIM3UHTY.

3anuxe

3amixe ce UCKasyjy [0 LEHU KOLITamka WM 110 HETO IPOJajHOj BPEJHOCTH y 3aBUCHOCTU OJ] TOra Koja
je Hmwxka. Hero mpopajHa BpeJHOCT je LieHa IO KOjOj 3aJMXe MOry OUTH IpojaTe y HOPMaJHUM
yCIOBMMA [OCJIOBaka HAKOH yMamkeha LIEHE 3a TPOLIKOBE MIPoJaje.

BpenHOCT npou3BOk€ y TOKY U TOTOBUX IIPOU3BOAA YKJbYUYje CBE JUPEKTHE TPOLIKOBE IPOU3BOIHE
Kao ¥ oroBapaj yhu 1eo TPOLIKOBAa IOIOHCKE PEXUje.

3amixe pobe y IpoAaBHUIIAMa ce€ BOAE [0 MalonpoaajHuM LieHaMa. Ha kpajy obGpadyHckor nepuoja
BHXO0BA BPEAHOCT €€ CBOJIM Ha HA0aBHY BPEIHOCT IIyTeM ajloKaluje ofpeheHor aena pasiuke y LeHu
Ha MaJlo, U3payyHaTe Ha IPOCEYHO] OCHOBH, U3Mely HaGaBHE BpeIHOCTH Ipojare pode U pobe Ha
3a1uxama.

3amuxe pobe y MaraluHuMa ce BOZAE IO BelempoiajHuM lieHama. Ha kpajy oOpauyHckor mepuoja
BHUX0Ba BPEJHOCT CE€ CBOAU Ha HabaBHY BPEHOCT IIyTeM ajlokauuje oxpeheHor nena pasiuke y LeHU
Ha BEIMKO, U3padyHaTe Ha IPOCEUHOj OCHOBY, U3Mel)y HabaBHE BpeJHOCTH Ipopare pobe U pobe Ha
3a1uxama.
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TepehemeM ocTanux pacxojia BPIIM Ce MCIpaBKa BpeHOCTHU 3aIKMXa Y CIydajeBUMa Kala cé OLEHHU Ja
je moTpeOHO CBECTU BPEAHOCT 3auXa Ha BUXOBY HETO NPOAAjHY BPeAHOCT. 3a owmreheHe 3ammuxe U
3a/luXe KOje 110 KBaJIUTETy He OJroBapajy CTaHJapiuMa BpLIK ce oArosapajyha ucnpaBka BpeHOCTH,
WM C€ Y LENOCTH OTIHUCY]Y.

DUHAHCHjCKH HHCTPYMEHTH

OUHAHCHjCKM MHCTPYMEHTH C€ MHULUjaIHO BpelHyjy Ho ¢ep BpemHoctd, yBehaHOj 3a TpOILIKOBE
TpaHcakuuja (M3y3eB (PUHAHCHjCKUX CpelcTaBa Wi (UHAHCHjCKUX 00aBe3a Koje ce BpelHyjy 1o ¢dep
BPEIHOCTH Kpo3 OWilaHC ycmexa), KOju Cy AMPEKTHO NPHIMCHBAHW Ha0aBL{ HJIH EMHUTOBAkbY
¢dunaHcHjcKor cpefcTBa wi GUHaHCHjCKe o0aBese.

OduHaHcHjcKa cpencTBa U (puHaHcHjcke oOaBe3e ce eBUAEHTUPAjy y OumnaHcy crama [pyme, of
MOMeHTa Kajga ce I'pyma yroBopHuM ozpendama Be3zasia 3a MHCTpyMeHT. KynmoBuHa wim mponaja
(MHAHCHjCKUX CpelcTaBa MpHU3HAje ce MPUMEHOM OOpadyHa Ha JIaTyM NOpaBHamba, OJHOCHO JATyM
Kajia je CPeACTBO UCIIOPYYEHO APYroj CTPaHH.

OuHaHCHjCKa CpeJCTBa IIpecTajy Ja ce Mpu3Hajy Kaja I'pynma u3rybu KOHTpONYy Hajl YTOBOPEHHM
opaBUMa Haj THM MHCTPYMEHTHMA, LITO c€ JellaBa Kaja cy IpaBa Kopulihewma HHCTpyMEHaTa
peanu3oBaHa, UCTEKIA, HAIlyLITeHa WK ycTylbeHa. PuHaHCHjcKa 00aBe3a IpecTaje Ja ce IpH3Haje
Kajia je obaBe3a npeaBul)eHa yroBOPOM UCIYHEHA, OTKa3aHa WM HCTEKIIa.

Lyzopounu gunancujcku naacmanu
Jyropounu ¢QuHaHCHjCKM IUIaCMaHU ce cacroje of ydemha y KanuTaly HaMElmEHOr IPOAaju U
pacIosIoxkuBa 3a IPoJiajy Koja yKibydyjy IUIacMaHe y OaHKe U Apyra IIpaBHA JIMIA.

Vuemha y kanurany pacroloxuBa 3a Ipojajy, o0yxBarajy ce kao (MHAHCHUjCKa CPEJICTBA U BPEIHY]Y
no nowreHoj (dep) TpxuiIHOj BpeaHocTH. Yuemha y KanuTaity pacroiioyKuBa 3a Ipoaajy, 3a Koje He
IIOCTOjU AKTUBHO TPXKUILTE M TPXKUIIHE BPEIAHOCTH, BPEAHOBAHA Cy 10 HA0aBHO] BPEIHOCTH yMaHbEHO]
3a UCIIPABKY BPEIHOCTH.

Ocmanu 0y20pouHu uHAHCUjCKU NAACMANU

Ocramu ayropoyHu ()MHAHCHjCKU IIACMAaHHM CacToje ce OJf IOTPaKUBamba IO OCHOBY CTaMOEHUX
kpenura garux papHuimma IIperyseha ca poxom ormmare 1o 20 roguHa, HCKa3aHUX IO HOMHHAITHO]
BPEIHOCTH KOja OJpakaBa caJlallllby BpeAHOCT Oyayhux HOBUAHUX TOKOBA JMCKOHTOBAaHY YTOBOPEHOM
kamatHOM crormoM. [lo mporeHn pykoBoxcTBa edekTH HenpumemuBamba MPC 39 “OunancHjcKH
uHCTpyMeHTH: IIpusHaBame U oaMepaBame” IO KOME Ce AyrOopodHa MOTpaKuUBamba BPEAHY]y IO
aMOPTU30BaHO] BPEJHOCTH MPUMEHOM e(hEeKTUBHE KaMaTHE CTOIE HHUCY Ol MaTepHjaHOI 3Hauaja 3a
KOHCOJIUJIOBaHEe (PUHAHCH]CKE U3BELITAj€ IOCMATPaHe y LEIUHU.

Tompaoicusarsa 00 kynaya

IMorpakuBama o] KymHala HCKa3aHa Cy IO UXOBOj HOMHHAIHO] BPEIHOCTH, YMAmbCHOj 32 HCIPABKe
BPEIHOCTH HEHAIUIATHBHX MOTPaXXUBamba. VIcCIIpaBka BPeJHOCTH IIOTPaXXUBamka O] Kylana ce BpIIH Ha
TepeT OMIIaHCa ycIiexa 3a CBa IOTPaXKMBamba O JoMahux Kymala M Kylana y HHOCTPaHCTBY KOja HHCY
Harutahiena y poxy on 180mana on naryma mocreha, ymameHa 3a H3HOC 00aBe3a IIpeMa THM KyTIIHMA.
HenammaTnBa NOTpaKMBama ce OTIHCY]y Ha OCHOBY CYJACKE OIyKe, IIpeMa JOrOBOpPY O IOpaBHABY
n3Mel)y yroBopHHUX CTpaHa WM Ha OCHOBY OJUIyKe YmpasHOr onoopa IIpenyseha.

Tomosuna u 20mosuHcKU exeusalenmu

v KOHCOJIMI0BaHUM I/ISBeIHTajI/IMa O TOKOBHMMA I'OTOBUHE, I10J] TOTOBUHOM C€ noz[pa3yMeBajy HOBYaHa
cpeacTtea 'y 6J'Ial"ajHI/I U HOBYaHA CpE€ACTBa Ha padyHHUMa KO IIOCJIOBHUX Oanaka. ['OTOBHHCKH
CKBHUBAJICHTHU CY KPAaTKOPOYHA, BUCOKO JIMKBUHA YyJIlarama I(Oja Cce 6p30 npeTBapajy Y DO3HATe€ U3HOCC
TOTOBUHE U HUCY IOA 3Ha‘{ajHI/IM yTI/II_[ajeM pusrKa NpoMeHa BPCIAHOCTH. ['oTOBMHCKHU €KBHBaJCHTH
HpeI[CTaBJ'bajy OpOYCHH ACTIO3UTH KOJ MOCIIOBHUX OaHaka Ha nepuoa 1o 90 JlaHa.

Obasese npema 00baswavuma
O0aBe3e npema 1006aB/bayuMa ce IPOLEHY]y 10 BUXOBOj HOMUHAIHO] BPEHOCTH.
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3.14.

Obasese no Kpeoumuma

O0aBe3e 10 KpeIUTUMa UCKa3yjy c€ y HOMUHAJIHOM HM3HOCY yMameHOM 3a OTILIaTe U yBehaHoM 3a
Jocnene HeoTinaheHe yroBOpeHE KaMmaTe KOjeé KOPEeCIOHAUpajy e(heKTHBHO] KaMaTHO] CTONM, U
eBEHTYAIHO 32 3aTe3He Kamare.

Ymawemwa punancujcke umosune

ODuHAaHCHjCKa WUMOBHHA, OCHM HMOBHHE HCKa3aHe Mo (ep BPEAHOCTH KpO3 OWIAHC ycmexa, je
MpOICHeHA 32 MHIUKATOPE yMamkelmha Ha CBAKHM JaTyM OwWilaHca cramba. DUHAHCHjCKa MMOBHHA je
yMarbeHa TaMo TJIe je JI0Ka3aHo Ja, Kao pe3yJsITar jelHOT WU BUIle qoraljaja Koju cy ce ISCHIN HAaKOH
MOYETHOr NpH3HABaka (UHAHCHjCKE MMOBHHE, MPOLCHEeHN Oyayhr HOBYAHHM TOKOBU WHBECTHUIIH]E CY
W3MCHHCHHL.

3a ak1uje Koje ce He KoTupajy Ha 6ep3u a Kiacu(UKOBaHE Cy Kao PacHOIOKMBE 3a IIPOJIajy, 3HauajaH
WM NpOLyXeH Nan y ¢ep BpeJHOCTH BPENHOCHOI MAmupa HUCIOJ HErOBOI TPOIIKAa CMaTrpa ce
00jEKTHBHUM JI0KAa30M yMabeiba.

3a cBy ocTaily (PMHAHCHU]CKYy UMOBHHY, YKJbY4yjyhy OTKyNUBE BPEIHOCHE Ianupe K1acu(UKOBaHE Ko
PACIOJIOKHUBE 3a IPOJIAjy U MOTPKUBAKA 110 (PUHAHCHJCKOM HajMy, 00jEKTUBAH J10KA3 YMaHhEha MOXE
YKJBYYHUTH:

*  3HauajHe (UHAHCHjCKe TelIKohe U3aBaola WIM KOPUCHUKA; UITH
*  IPOIYCT WM JENMHKBEHIYja y OTIIATU KaMaTe WK TIaBHULE, WK
* MoryhHocT 1a he AyXHUK NAacTH HOA cTedaj Wik GUHAHCH]CKY PEOpraHU3alIyjy.

3a oapeheHe kareropuje (UHAHCHjCKE MMOBHHE, Kao IITO Cy MOTpaXKMBama OJ KyIlala, CPelcTBa 3a
KOja je IpPOLEH’EHO Jla HUCY yMameHa I0j€IMHAYHO C€ HAKHAJHO IPOLEHY]y 3a yMamemhe Ha
KOJIEKTUBHO] OCHOBU. OOjeKTUBAH JI0Ka3 yMamema MOpTdoaMa MOTpaXHBamba MOrao 0M yKbY4UTU
IIPETXOIHO UCKYCTBO I'pyIie y HalIaTH, Kallllehe Y HAIlJIaTU HAKOH Iepuoa gocrneha, kao 1 IpoMeHe
Y HallMOHAJHUM MU JIOKAJHUM €KOHOMCKHM YCJIOBUMA KOjU CTOj€ Y y3ajaMHO] BE3H Ca HEM3BPLICHEM
HOTPpaXUBamAa.

3a ¢uHaHCHjCKYy UIMOBUHY MCKa3aHy II0 aMOPTH30BaHOM TPOLIKY, U3HOC yMambema je pasiauka uzmehy
KIbMT'OBOZICTBEHE BPEIHOCTU UMOBUHE U CaJallllbeé BPENHOCTU MPOLEHEHUX OyayhuxX HOBYaHHMX
TOKOBA, JUCKOHTOBAHUX KopUcTehu opuruHanty eekTUBHY KaMaTHy CTOIY (pUHAHCHjCKOT CpeCTBa.

CranHa cpecTBa HAMeHheHA NPOJAjH

CranHa cpeicTBa HaMemhEHa IIPOAaju MEpe Ce 10 KIbUTOBOJCTBEHO] BPEIHOCTH WM (ep BPEeAHOCTU
yMam€eHOj 3a TPOLIKOBE IPoJaje, y 3aBUCHOCTH Koja je Huka. Kana ce ouekyje aa ce mpozaja Joroau
IOCIIE jefHE TOJMHE, TPOLIKOBU MIPOJaje c€ OAMEPABajy MO CaJlalllboj BPEJHOCTH, a CBAKO mosehame
cajalllkbe BPETHOCTH TPOLIKOBA IIPoJaje Koje ce jaBjba 300r MpOTEKa BPEeMEHaA, NPU3HAje ce Kao
Tpouak ¢puHaHCHpamba TeKyher nepuoja.

Yyemha y kanuTany ocTanux NPpaBHHUX JIALA

Vuemha y xamurany OCTaaMX IPaBHUX JIMIA, 3a KOjeé HE IOCTOjU AKTUBHO TPXKUIUTE M TPXKUIIHE

BPEIHOCTY, BPEIHOBaHA Cy 110 HAOaBHOj BPEJHOCTH yMAWEHO] 32 UCIIPABKY BPEIHOCTH.

HNPEIJIE]] 3BHAYAJHUX PAYYHOBO/JCTBEHHUX ITPOLHEHA

IIpe3enTanuja KOHCONMIOBAaHUX (DMHAHCHjCKMX M3BEINTAaja 3axTeBa O] pyKoBoacTBa I'pyme
kopuiihewe HajOOBUX MOryhux MNpolleHa U pPa3yMHMX IPETIOCTaBKU, Koje HMMajy edekra Ha

IIpEe3eHTUPaHe BPENHOCTU CpeicTaBa U obaBe3a, 00enoJamKBame MOTCHLY)aTHUX HOTpaXKUBamba U
o0aBe3a Ha JjaH cacTaB/barba (PMHAHCH]CKUX M3BEIITAja, KA0 M IPUX0Ja U PacXoja y TOKY U3BELITajHOT
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4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

nepuoga. OBe IMPOLEHE M NPETIIOCTaBKE Cy 3aCHOBAHE HAa MCTOPUjCKUM U OCTaluM HH(pOpMalujama
PACIONIOKMBUM HA JIaH CacTaBJbaba KOHCOJIMIOBAHUX (puHaHCHjckuX U3BelTaja. CTBapHH M3HOCH CE
MOT'Y Pa3JIMKOBaTU O] IPOLEHEHUX.

IIponena n npernocraBke

VYV HacTaBKy Cy I@pHKa3aHe KJbydHE IPETIOCTaBKE Be3aHe 3a OyIyhHOCT M OCTaaM WU3BOPU
IpOLECHYBaba, HEU3BECHOCTU HAa JaTyM OwlaHca cTama Koje INpEACTaB/bajy 3HauajaH pPU3HUK, 3a
MarepHjaiHe KOpeKlHje U3HOca N03ULKja OulaHca crama y ciaenehoj GMHAHCH]CKOj TOJUHU.

AMopTH3alMja U CTONA AMOPTH3aLUje

OOpauyH amMopTU3alyje U CTOIE aMOpTH3alLMje CY 3aCHOBAHE HAa IPOjEKTOBAHOM EKOHOMCKOM BEKY
Tpajama HEKpEeTHHMHA, OIpEeME W HeMaTepujajHa ylarama. JeJHOM roaMiimke I'pyma mpouewmyje
€KOHOMCKU BEK Ha OCHOBY TPEHYTHUX NpenBubama.

Oniokena nmopecKa cpeacrsa

OnnoxeHa Iopecka CpeicTBa IpHM3HATa Cy Ha CBE HEUCKOpUIINEHE HOPEcKe KpeauTe IO OCHOBY
ylaramka y HEeKpeTHMHE U OHNpeMy J0 Mepe 0 KOjé je HU3BECHO Ja jeé HMBO O4deKHMBaHUX Oynyhux
OIOPE3UBUX J00UTAaKa [OBOJbAH Jla C€ HEUCKOpPHIINEHM MHOPECKH KPEAUTH MOrY HCKOPHUCTUTH.
3HauajHa IpolieHa OJf CTpaHe PyKOBOJACTBa I'pyme je HeonxoaHa aa Ou ce YTBPAUO U3HOC OIIOKEHHX
IOPECKUX CpeJcTaBa Koja ce MOry NpHM3HATH, Ha OCHOBY IEpHOJa HAacTaHKa U BucuHe Oynyhux
OIIOPE3UBUX J00UTaKa U CTpaTeryje MIaHUPamba I0PECKE MOIUTHUKE.

HcnpaBka BpeHOCTH MOTPAKUBAKA

HcnpaBka BpeIHOCTU NOTpaKMBamba 00padyHaBa Ce 3a CBa IOTpaKUBaba KOja HUCY HamjaheHa y poky
ox 180mana ox naHa nocreha 3a HarIaty, y3 JoJaTHy aHAIN3Y HAIUIATHBOCTH OJ] CTPaHE PYKOBOJCTBA
IMpenyseha.

HenamnaTuBa NoTpakuBama €€ OTIUCY]Y Ha OCHOBY OJJIYKE CyJa, IIpeMa JOrOBOpPY O IIOpaBHAmY
u3Mel)y yroBopHUX CTpaHa WM Ha ocHOBY oityke Hanzopror on6opa Ilpenyseha..

HcnpaBka BpeqHOCTH 32JIMXa

HcnpaBky BpeHOCTH 3auxa oOpadyHaBaMO Ha OCHOBY IPOLEHEHUX ryOuTaka ycnel HemoryhHoctu
Ipozaje UM peanu3alyje y Ipolecy npoussoame. Hala npolueHa je 3acHOBaHa Ha aHAIU3U KpeTamba
3a/uXa, UCTOPUjCKMM OTIHCHMA, IPOLEHaMa KpeTama Ha TPXKUIUTY Hpojaje, IUIAaHOBUMA IPoJaje,
IIpOMEHaMa y YCIOBMMa IIpojaje, MPOLEHE POKOBa YNOTpeOe, Kao U MPOLEHE CTamka U YINOTpeOHe
BPEIHOCTU 3allMXa, NPUIMKOM YTBphUBama aJeKBaTHOCTM UCHpaBKe BpeAHOCTH 3anuxa. OBo
yKJbyuyje U MpPEeTHOCTaBKe 0 OyayheMm HoHamawmy Kynana M pesyntupajyhum 6yayhum mponajama.
PykoBozcTBO Bepyje Ja HUje MOTpeOHA JoAaTHA UCIpaBKa BPEIHOCTU 3allMXa, U3y3€B pe3epBUCAHA
Beh npukasanux y (PMHAHCHU]CKUM U3BELITAjUMA.

®ep BpeAHOCT

Oep BpegHOCT (MHAHCU]CKMX HHCTPYMEHATa 3a KOjeé He IIOCTOjU aKTUBHO TPXKMILTE je oxpeheHa
OpUMEHOM OAroBapajyhux Meronza mporeHe. I'pyna npumemyje HpodeCUOHANHU CYA NPUIUKOM
n3bopa oarosapajyhux Merosia 1 NpeTnocTaBKy.

IMocnosHa nonutuka I'pyne je na obenoganu uHpopManuje 0 NpaBUUHO] BPEIHOCTU aKTUBE U I1aCHBE
3a KOjy I10CTOj€ 3BaHMYHE TPXKUIIHE UHOpMaLUje U KaJla ce IPaBUYHA BPEIHOCT 3HAYajHO Pa3IIMKYyje
0]l KEbUT'OBOJICTBEHE BpenHocTU. Y Peny6munu CpOuju He IOCTOjH JOBOJBHO TPXKUIIHOL UCKYCTBA, KA0
HYU CTaOMJIHOCTH U JMKBHIHOCTH KOJ KYIOBMHE M IIpOfaje HMOTpaxKuBama U ocTane (hHMHAHCHUjCKE
aKTUBE U [IacCUBE, [IOLITO 3BAHUYHE TPXKHUIIHE MH(OpPMALMje HUCY y CBAKOM TPEHYTKY PacllOJIOXKUBE.
Crora, npaBH4HYy BPeJHOCT HUj€ MOryhe IOy31aHO YTBPAUTHU Y OACYCTBY aKTUBHOI TPXKUIITA. YIIpaBa
I'pyne BpiM NpoLeHy pU3HKa U, y CllydajeBUMa KaJla c€ OLEHU Jja BPeIHOCT 110 KOjOj C€ UMOBMHA BOAU
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5.1.

y IOCIOBHUM Kmurama Hehe OUTH peanu3oBaHa, BpLIM UCHOpPaBKy BpeaHocTu. Ilo Mumbemy
pykoBozcTBa I'pyne, u3HocH y oBUM (DPMHAHCHMjCKUM M3BEINTAjUMa OJpa)kaBajy BPEOHOCT Koja je, y
JIaTUM OKOJHOCTHMA, HajBEPOIOCTOjHUja U HajKOPUCHM]ja 3a IOTpede U3BEIITaBamba.

KOPEKIIMJE M3 IMPETXOAHOI' HNEPHUOJA, MATEPHJAJIHOCT HNO3ULUWJE H
KOPEKIIMJA ®UHAHCHJCKOI' U3BEIITAJA

Ho3uuuje koje HUCY MaTepHjaJHO 3HAYAjHE

KmuropoacteeHo 00yxBaTambe HCIPABKU MO3ULMja M3 MPETXOAHUX IIEPUOAA j€ YCIOBJBEHO
MarepyjanHolhy nosuuyje, koja ce y JpymrBy oapehyje cXOIHO BUCUHM KOPEKLHMje y OJHOCY Ha
yKyInaH npuxoj. MarepyjaHo 3Ha4ajHOM IIO3HLUjOM CE CMaTpa OHA KOja je y KyMYyJaTUBHOM U3HOCY
ca ocranuM nosunrjama Beha ox 2% ocTBapeHOC YKyITHOT mpuxoja JpymTsa y IpeTXORHO] TOINHH.

HaxnanHo ycmanosmene epeuike Koje HUCY Mamepujaino 3Hayajue UCIPaBibajy ce Ha TEPET pacXona,
OJTHOCHO IIPHUXO0/1a IepHOJIa Y KOjeM Cy IpelIKe UIeHTH(HUKOBAHE.
nPUXOAU O MPOJAJE IMTPOU3BOJA, POBA U YCIYT A

Y xwpagama nuHapa

3a ronuHy Koja ce 3aBpuiaBa
31. nememopa

2014. 2013.
IIpuxoau ox npoaaje y 3eM/bH
ITpuxoau ox mpojaje NPou3BoOAa U YCIyra y 3eMJbU 621.474 689.785
IMpuxonu ox nponaje pode y 3eMbU 691.137 725.401
IIpuxonu ox mpoaaje y HHOCTPAHCTBY
IMpuxoxnu ox npojaje NPoU3BOA U YCIIyra y HHOCTPAHCTBY 160.362 168.210
[Ipuxonu on npozaaje pode y HHOCTPAHCTBY 1.245.741 1499.814

2.718.713 3.083.210

MNOCJOBHU U TEOT'PA®CKU CETMEHTH
IIpouseoou u yciyze y oKeupy nOCo8HUX ce2MeHama

3a norpebe pykoBohema, I'pyna je opraHu3oBaHa y LIECT IOCIOBHUX cerMeHara. OB CETMEHTU CY
OCHOBa Ha K0joj I'pyna u3Bemrana cBoje npuMapHe uapopmanyje o cermeHTuMa. OCHOBHU IPOU3BOAU
U YCIIyTe CBAaKOT OJf OBUX CEIMEHATa Cy Kao IUTO CIeNU!

TI'ymenu npouzeoO0u — NpoU3BOJha U MPoJaja OCTaIMX IPOU3BOJA OJ FyMe Kao IITO Cy IPOU3BOAU 32
[IPOTEKTUPALE, LIEBU U T'YMEHU IIPOU3BOAU 3@ ayTO MHIYCTPH]jy, IPOM3BOAM OJf F'yME 3a PYIHHKE,
JIONTE U CHOPTCKU PEKBU3UTH.

Xemujcku npouseoou — NPOU3BOAKA M IPOJAja XEMHUjCKUX MPoM3BoJa: 00ja, JIaKOBa M CIMYHUX
IIPOU3BOAA, TyTKasa, XKeJaTUHA U JIIKOBA.

Ob6yha —ipou3Bozka U pojaja rymeHe ooyhe.
Tpeosune — Manompojaja M Belenpoaaja poOe YrIaBHOM M3 IIPOU3BOJHOI IpOrpama OCTAIUX
cerMeHara, Kao U MapKEeTUHT, JUCTpUOyLHja U IPOJiaja CIIOJbHUX U YHYTPALIBUX ayTo TyMa.

Yenyorcne denamuocmu — npyxame ycityra TyponepaTrepa, TYPUCTUUKOr CMEITaja, KETEpPUHra, yCIyra
3alTuTe ¥ 00e36ehema U ocTanux yciyra.

12



“TUT'AP” A L., IINPOT

HAIIOMEHE Y3 KOHCOJINJJOBAHE ®PUHAHCHUJCKE U3BEIITAJE

31. nenemo6ap 2014.roqune

Ilpuxoou 00 npodaje no nocnognum cezmeHmuma

Y xwpagama nuHapa

ExcTtepHa npoaaja HurtepHa npoaaja Ykynno

2014 2013 2014 2013 2014 2013
I'ymenu npousBogu 9.041 38.681 232.192 313.977 241.122 352.658
XeMHUjCKU IPOU3BOIH 6.634 19.173 73.382 70.850 80.016 90.023
O6yha 3.887. 24.744 1.335.375 1.270.731  1.339.262 1.295.475
Tproeuna 1.042.546  463.513 500.426 / 1.542.972 463.513
YcnyXHe 1enaTHOCTH 674.379 815.763 87.682 151.809 762.062 967.572
Maruuno npenysehe 982.226 1.721.335 863.938 1.221.216  1.846.165 2.942.551
YKyITHO 3a CBE CerMeHTe 5.811.709 6.111.792
Enumunanyje (3.092.996) (3.028.582)
KoncominoBanu
MIPUXOIIU Of IIpoJiaje 2.718.713 3.911.854

Pe3y11mam NO ROC/IOBHUM CeMeHmuma

I'ymeHn mpousBoIH
XeMUjCKH IPOU3BOH
Oo0yha

Tprosuna*

VYcnyxHe nenatHocTu
MaruuHo npeny3sehe*

VYKyITHO 3a CBE CErMeHTe
Enmumunanyje

Jobur (ryburak) mpe ornope3uBama

[Topes na nobut
OuIoKeHH TIope3 Ha JOOHT
Hero no6urak (ry6urak)

Cpeocmea u obagese no nOC108HUM CE2ZMEHMUMA
CpencrBa
3lpenembap 31.memembap 31gemembap 31.nmememoap

I'ymeHn mpousBoIH
XeMUjCKH IPOU3BOH
Oo0yha

Tprosuna*

VYcnyxHe nenatHocTu
MaruuHo npenysehe *

VYKyITHO 3a CBE CErMeHTe

Emumunanyje

Koncommopano

Y xwpagama fuHapa
3a roguHy Koja ce 3aBpuiaBa
31.nenemopa

2014 2013
(236.705) (205.047)
(2.548) (14.741)
(521.946) (383.767)
1.210 (7.384)
33.498 30.495
(581.092) (861.710)
(1.307.583) (1.442.602)
(25.950) 446.823
(1.333.532) (995.779)
(16.634) (6.519)
3.619 59.819
(1.346.547)  (942.479)
Oo0aBe3se

2014. 2013. 2014. 2013.
1.291.981 1.257.379  1.684.700  1.413.294
373.709 326.946 245.200 176.634
2.441.118 2.651.586  2.795.115  2.481.734
780.450 362.746 735.655 144.861
1.091.254  1.120.841 542.559 588.634
5.244.731 5.420.368 5.865.958  5.420.368
11.223.242  11.139.866  11.869.186 10.225.525
(3.894.136) (3.191.277) (3.612.770)  (2.716.926)
7.326.265  7.948.589 8.256.415 7..508.599

* TproBuHa —00yXBara cBa UHO Ipely3eha, Koja ce KOHCONUAY]Y.
* MartuuHo npeanysehe —o0yxBara Turap a.z.
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“TUT'AP” A L., IINPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

8. NPUXOIU O AKTUBUPAIBA YUUHAKA
Ilpuxoan ox aKTHBUpama y4MHAKA 3a TOAMHY Koja ce 3aBpmasa 31. mememOpa 2014. romuue y
yKymHOM u3Hocy ox 876 xwbane aunapa (2013.roguna: 26.124xuspaje quHapa) ce OJHOCE Ha
JUPEKTHO IPHITNCaHEe TPOIIKOBE MPHMama 3alOCICHHX M TPOIIKOBA MaTepHjala HeMaTepHjalHUM
yJaramnuMa, HeKpeTHHHaMa, OCTPOjelbiMa, OIPEMH W MHBECTHIHjaMa y TOKY, a IO OCHOBY Beher
Opoja mpojexara 4uju je uib yHarpeheme 1mociaoBama U pa3Boj HOBHX NPOU3BOJA, OJHOCHO PajoBa
Ha aJlanTalyjy 1 PEKOHCTPYKLMjU MAIOIPOAajHUX 00jeKkaTa 1 00jeKkaTra CEpBHCHE MpPEXKE.
9. OCTAJIA IOCJIOBHU TPUXOIU
Y xwpagama nuHapa
3a roguHy Koja ce 3aBpuiaBa
31. nenemopa
2014. 2013.
ITpuxonu ox npemuja, CyOBEHLM]a, perpeca U KOMIEH3aluja
[Ipuxon ox 3aKyrnHUHA 17.220 13.975
HaknanHo ono0peHu pabatu 1o ocHOBY HabaBke pobe
Ocrany nociIoBHH MPUXOIU 5.827 3.239
23.047 17.214
10. TPOILIKOBU MATEPUJAJIA
Y xwpagama fuHapa
3a roguHy Koja ce 3aBpuiaBa
31. nenemopa
2014. 2013.
Tpoukosy MaTepujaia 3a uspany 905.940 1.073.087
TpoIIKOBY PexUjCKOr MaTepujana 9.637 34.038
TpomIKOBY €JIeKTpUYHE EHEPruje 54.271 48.012
Ocranu TpOLIKOBU FOpUBA U EHEpruje 150.956 129.812
1.120.804 1.284.949
11. TPOILIKOBU 3APAJTA, HAKHA A 3APATA 1 OCTAJIM JIMYHU PACXOIHU

Y xwpagama fuHapa
3a ronuHy Koja ce 3aBpuiaBa
31.nenemopa

2014. 2013.
TpolkoBy HETO 3apajia U HAKHAJa 3apaja 642.730 714.579
[Topesu u nonpuHOCH Ha 3apajie Ha TepeT 3aMOoCIeHUX 242.384 262.385
[Topesu u nonpuHOCH Ha 3apajie Ha TepeT NOoCI0IaBLa 164.313 176.694
Haknazne o ocHoBy yrosopa 4.566 5.364
Haknane ugaHoBUMA YIIPaBHOT M HaJ30pHOT o10opa 6.711 3.677
OtmpeMHUHE 32 0]J1a3aK Y IEH3U]y U jyOuapHe Harpaje (4.876) 411
[IyTHH TPOIIKOBH U JHEBHULIE 11.199 13.260
TpomkoBH npeBo3a Ha 10cao U ca rnocjia 35.244 44.534
Ocrany JTMYHU pacXoy U HaKHa/Ie 50.477 9.273

1.152.749 1.230.177
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“TUT'AP” A L., IINPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

12.

13.

14.

TPOHIKOBU AMOPTU3AIINJE U PESEPBUCAIBA

TpomkoBy amopTH3ayje
TpolkoBYU pe3epBUCaba

OCTAJIM ITIOCJIOBHHU PACXOAH

TpolkoBy ycayra Ha U3pagy yduHaka
Tpomkosu IITT ycnyra

TpolKoBY OCTaIMX TPAHCIOPTHUX YCIyra
TpolKoBY yciyra oJpKaBamba

TpolkoBy 3aKynHUHA

TpomkoBy cajMoBa

TpolKoBY pekiaMe U MpoHarasye
TpolKoBU UCTPAXKUBABA

TpoIlKoBY OCTaIMX NPOU3BOAHUX YCIyra
TpoukoBy peBusyje, aABOKATCKUX U APYTUX KOHCYNIT.yCIyra
Ocranu TpOIIKOBU HEMIPOU3BOJHUX YCIYTa
TpoukoBy penpe3eHTaLuje

TpolKoBY NpeMHUja OCUTyparba
TpolKoBy MIaTHOT IpoOMeETa

Tpoukosy uraHapuHa

TpomkoBy nopesa U A0IPUHOCA

Ocranu HeMaTepyjalHU TPOLIKOBU

POUHAHCHJICKH ITPUXOAHU

ITpuxoxau ox kamara oJf MATUYHOT ¥ SABUCHUX
HpaBHUX JIHIA

ITpuxonu ox kamara 0 OCHOBY ILIACMaHa

ITpuxonu o OCHOBY 3aT€3HUX KamaTa

IMo3utuBHE KypcHE pa3ilKe

Ocramu pUHAHCH]CKU IPUXOAU

Y xwpagama nuHapa
3a roguHy Koja ce 3aBpuiaBa
31. nememopa

2014. 2013.
213.631 224.471
1.937 1.704
215.568 226.174

Y xwpagama nuHapa
3a roguHy Koja ce 3aBpuiaBa
31. nememopa

2014. 2013.
3.975 19.213
15.842 16.051
161.232 180.041
14.900 18.287
25.646 55.991
403 436
17.184 8.022
/ /
22.183 30.710
24.765 11.047
33.026 46.684
3.863 4.508
14.758 16.781
7.109 8.643
400 777
49.782 67.714
20.015 20.958
415.084 505.863

Y xwpagama fuHapa
3a roguHy Koja ce 3aBpuiaBa
31. nememopa

2014. 2013.
/ 1.187
2.341 2.893
3 171
30.558 20.249
973 1.662
33.875 26.162
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HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

15.

16.

17.

POUHAHCHICKHA PACXOAHU

Pacxomu kamara

Pacxonu kamaTa 10 OCHOBY IpOlLieHE (PMHAHCH]jCKUX HHCTPYMEHATa

HerarusHe KypcHE pa3iuKe
Ocramu ¢pUHAHCH]CKU PacXou

OCTAJIM ITPUXO1HU

Jlobuny on npojaje OCHOBHUX CpeJICTaBa U HEMATep yJarama
Jobunu ox nponaje yueurha y KanuTainy

Jlobuuu on npojaje Marepujaia

Bumikosu

Hannahena ornmcana MOTpaKuBamba (CMaH:eH:e HcCIpaBKe BpeZ[HOCTI/I)

Ipuxoau ox cMamewma obaBe3a
Ipuxoxau ox ykuIama JyTOPOUHUX Pe3epBHCarba

HpI/IXOZ[I/I on chJ’IabI/IBaH)a BPEAHOCTU MHBECTULIMOHNUX HEKPETHUHA

IMpuxonu ox yckinahuBama BPeHOCTH KPaTKOPOUHHX IJIaCMaHa
IMpuxonu ox yckiahuBama BPeAHOCTH OCHOBHUX CPeJICTaBa
Jpyru ocrany nDpuxoau

IMpuxonu ox yckinahuBama BpeAHOCTH IOTPAXKUBAbHA

OCTAJIM PACXOIH

I'ybuiu ox npojaje OCHOBHUX CpeJicTaBa M HEMATep yllarama
I'ybuiu ox npoznaje marepujana

MamkoBH

Ornuc notpaxuBama (mopeharmbe ncpaske BPEIHOCTH)
HcnpaBka BpeIHOCTH 3a1uxa

Pacxonu on yckinahuBama BpeIHOCTY 3a1UXa

Pacxonu on yckiahuBama BpeIHOCTU NOTPaKUBakba

Jpyru ocramu pacxonu

IMosehamwe ucmpas.Bpea. OCTaMX AYT. IIaCMaHa

INosehamwe ucnpas.Bpea. KpaTkop. GUHAHC. IIacMaHa

Pacxomu on ycknahuBama BpenHoctd ocH. Cpen. 1 nemar. Yoar.

Y xwpagama nuHapa
3a ronuHy Koja ce 3aBpuiaBa

31.nememopa

2014. 2013.
608.572 513.394
404.839 124.358

4.031 4.678

1.017.442 642.430

Y xmwbagama nuHapa
3a ronuHy Koja ce 3aBpuiaBa

31.nememopa

2014. 2013.
251 12.210

/ /
1.500 142
125 1.299
10.622 105.935
22.207 8.432
4.006 11
3.782

22.211 18.728
2.656 19.505
63.579 170.044

Y xmwbagama nuHapa
3a ronuHy Koja 3e 3aBplIaBa

31.nememopa

2014. 2013.
1.296 7.567
885 14
2.915 12.258
14.326 1.654
/
10.602 14.778
16.937 49.017
8.216 7.122
/
50.529 19.552
61.207 322
166.913 112.284
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HAIIOMEHE Y3 KOHCOJINJJOBAHE ®PUHAHCHUJCKE U3BEIITAJE

31. nenemo6ap 2014.roqune

18. 3APAJIA 11O AKITMJN

Y xwpagama quHapa

2014. 2013.
Hero noburak (ryourak) (1.346.547) (942.479)
[Ipoceuan nonaepucanu 6poj aKuKja y TOKY TOJUHE 1.718.460 1.718.460
OcHoBHa 3apajia 1o akuuju (y amHapuma) (783,58) (548.44)
19. HEMATEPUJAJIHA YJAT'AIbA
Ocrana Hemarep. Ykynno
HeMmarep. yJIaramay HeMarep.
JInnenme yJIarama npunpemMu yJarama
Ha0aBana BpegHocT
Crame 1. janyapa 2013.roqune 46.653 591.274 119.095 757.022
[ToBehamwa 87 11.817 11.904
ITpeHocn 38.778 (38.77¢
CMmamema (29.928 (29.925)
IpeHocu cal(na) HEKpeTHHHA, (20.082 (11.155)
HOCTPOjerba U oIpeMe (2.073)
Numnpaska-npeHoc 29.925 29.925
Crame 31. nenem6pa 2013.rogune 46.740 628.979 82.052 757.771
Crame 1. janyapa 2014.roqune 46.653 628.979 82.052 757.771
[ToBehamwa 639 639
IMpenocu 251 (251,
CMmamema (12.748 (12.748)
Ipenocu cal(Ha) HeKpeTHHHA,
IIOCTPOjeHba 1 OTpeMe 6.100 6.100
Edekar npouene Ha 106Ut
Crame 31. neuembpa 2014.rogune 46.740 635.079 69.053 751.762
Hcnpaska BpegHocTH
Crame 1. janyapa 2013.roqune 23.202 46.842 70.044
Amopru3zanyja 6.302 59.810 66.112
Crame 31. nenem6pa 2013.rogune 29.504 106.652 136.156
Crame 1. janyapa 2014.roqune 29.504 106.652 136.156
Amopru3anyja 5.583 62.480 68.063
Crame 31. neuembpa 2014.rogune 35.087 169.132 204.219
Canamma BpeIHOCT HA JaH:
- 31.neuembpa 2014 .roaune 12.543 465.947 69.053 547.543
- 31.neuembpa 2013.roaune 17.449 522.327 82.052 621.615
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HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

20. HEKPETHHUHE, IOCTPOJEIbA U OITPEMA

ABaHCH U
3emsbn  I'paheBunck Ilocrpojema n Ocrajia HHBeC.y Husecr.
wre M objeKkTn onpema cpeacTBa TOKY YKynHO HEKpeTHHHe

Ha6aBna BpegHocT
Crame Ha 1aH 1jaHyapa

2013romuue 366.965 2.924.974 1.714.73E 34.103 278.391 5.319.16¢ 815.262
[ToBehama - kamuranu3anuja
IToBehama TOKOM roguHe 7.633 18.213 25.846
AKTUBHpamba 30.670 9.669 2.400 (42.739
IpeHocu ca/(na) Hemar.

ylarama 9.80: 9.803
Edexat nponere
[penoc ca cpen..HaMembeHA
poiaju 1.199 34z 3.858 5.399
[Ipenoc ca VHB.HEKpPETHHHA 7.68¢ 7.686 (59.748)
Edexat Ha pes. pezepse 60.37: 60.372 54.960
IMpenoc 54.278 (54.278
[penoc ca cpex.HaMeHEHUX
pozaju 1.088 1.08¢
Ortyhema 1 pacxomoBama (4.957) (2.701) (30.331 (15.471) (100 (52.560
Ocrano 19.940 19.940
[pexemuseme (78) (1.168) (61) (1.307) (54.690)
Crame Ha nan 31. neriembap

2013roaune 417.485 3.023.089 1.701.97C 19.864 233.025 5.395.43% 755.514
Crame Ha 1aH 1jaHyapa

2014ronune 417.485 3.023.089 1.701.97C 19.864 233.025 5.395.43% 755.514
IToBehama TOKOM TOAMHE 11 32.118 32.129
[oehama - karmuranu3anuja
AXTHBUpama 220 9.107 31.612 4.883 (51.922 (6.100)
IpeHocu ca/(na) Hemar.

yiarama
[penoc ca cpen HaM npoaaju
[Ipenoc ca MHB HEKPETH.
[Ipenoc
Edexar npouene Ha peB
pesepse
[penoc ca cpexcrasa
HAMEH SHUX MPOJajH
Ocrano 14.91! 14.91!
Mamax (6.021) (31) (6.052
Otyhema 1 pacxonoBama (4.655) (1.115) (5.770
[pexmmwkema (525) (84.636) (85.161) 169
Crame Ha nan 31. neriembap

2014ronune 417.705 3.032.196 1.722.392 23.601 143.500 5.339.39& 755.683
HcnpaBka BpeqHoCTH
Crame Ha 1aH 1jaHyapa

2013romuue 181.277 738.033 16.280 935.590
AmopTu3anyja 3a TeKyhy
TOJTHHY 40.182 118.856 5.748 164.786
[pexmuseme (24, (1.086) (1.110
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HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

Ortyhema 1 pacxooBama (268) (26.647 (9.894) (36.809
Edexat Ha peB.pesepse 13.745 13.745

Crame Ha nan 31. neriembap
2013.romune / 234.936 830.218 11.048 /| 1.076.202 /

HcnpaBka BpeHOCTH
Crame Ha 1aH 1jaHyapa

2014 romuue / 234.936 830.218 11.048 [/ 1.076.202 /
AmopTu3anyja 3a Tekyhy
FOJUHY 45.913 105.197 2.575 153.685
[Mpexmuxeme
Ortyhema 1 pacxooBama (3.736 (740) (4.476
Marbak (4.973 (31) (5.004

Edexat Ha peB pesepse

Crame Ha nan 31. neriembap
2014ronune / 280.849 926.705 12.852 /| 1.220.407, /

Cajalma BpeHOCT:
- 31. nenembap 2013.rox. 417.485 2.788.154 871.752 8.816 233.025 4.319.233 755.514

- 31. nenembap 2014.rox. 417.705 2.751.347 795.686 10.749 143.500 4.118.988& 755.683

Han HekpeTHHHaMa HOBE TPOM3BOJIHE Xae 3a MPOU3BOAY 00yhe (HETO cajalibe BPEIHOCTH Ha JaH
31. nenem6pa 2012roaune ox 694.092xuib. iMHAPa) YCIIOCTABILEHA j€ XUIIOTEKA TIPBOT Pefia Y KOPUCT
JEL (Hdeyrcuxe MuBectutronc enn Enrwunkiydrerecesuicuxapr m6x), @pankdypr, Hemauka, 1o
OCHOBY JIyTOpPOYHOI' Kpe/IuTa, Kao M 3ajiora NpBOr pesa HajJ CBOM cajallikboM M Oynyhom onpemom u
IIOKPETHOM MMOBUHOM 3aBUCHOT Ipeny3eha Turap O6yha 1.0.0. ITupot, a unju HeoTmiaheHn U3HOC HA
nad 31. nenem6pa 2014ronuue uznocu 944.950xwb. iuHapa (Haromena 32).

Hap 3rpagama ocranux MHIYCTPHjCKHX AENaTHOCTH Ha Karacrapckoj mapuesm 6poj 3620/1ymucannm y
nmct HenokperHocTH O6poj 8370 KO IlupoT ycmocraBikeHO je 3aI0XKHO IpaBo y kopucT banka Mureca
a.1., beorpan mo ocHOBy nyropodHor kpemura omoOpeHor mana 5. mapra 2010.romguHe y H3HOCY OX
150,000xuspana auHapa., a uuju HeormiaheHu m3Hoc Ha gan 31. nenemOpa 2014romune uznocu 37.500
xwb.quHapa. [lopen Tora, Ha mMe obe30elema HaBeIeHOT KpeauTa, YTOBOPOM O 3aJ103 of naHa 21. jyHa
2010.romuHe ycmocTaBibeHa je 3a1ora Haj onpeheHoMm ompemom J[pymTsa y kopuct banka MHTeca a.n.,
Beorpaj mo ocCHOBY JIyropodHor kpexura ogodperor mana 5. mapra 2010.roguse y m3Hocy ox 150,000
XWJbaJia IUHAPA.

Han Behum Opojem rpaheBuHckux oOjekata I'pyme sonupanux Ha Behem Opojy Jlokanuja LMIMPOM
Peny6mike, ycoCTaBI/bEHO je 3alI0XKHO IIPAaBO Y KOPHUCT IOCIOBHUX OaHaka, Kao CpeacTBO obe30ehema
JyrOPOUHMX U KPAaTKOPOUHUX KPEIUTa.

21. YUEIIRA Y KAIIUTAJIY
Y xwpagama fuHapa
31.nemembap 31.gememéap

2014. 2013.

Yuewha y kanumany pacnonosxcusux 3a npooajy: / /
VYuemha y xanurany 6aHaka 94 153
Vuemha y kanurtany Apyrux paBHUX JULA 13.155 13.155
13.249 13.308

HcnpaBka BpeqHOCTH ydemnha y KanuTary (1.137) (1.481)
12.112 11.827
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22.

23.

24.

OCTAJIM JYTOPOYHU ®UHAHCHUJCKHA ITIJTIACMAHU
Y xwpagama quHapa
31.nemembap 31.mgememGap

2014. 2013.

Jlyropo4HH KpesuTH JaTu 3arnocieHnMa (craMmOeH ) 11.754 12.070
Jpyru xyropoyHu (G)HHAHCH]CKH IIIACMAHU / /
11.754 12.070

JIyropouHH KpequTH JaTd 3aloClieHUMa ca cTameM Ha aaH 31. nenembpa 2014.roquHe y M3HOCY O
11.754 xwwpana nuHapa (31. memem6Gpa 2013. romume: 12.070 xwspaga auHApa) OJHOCE CE HA
MOTPaXKMBakba Ol PaJHUKA MO0 OCHOBY JAaTHUX NYrOPOYHHX CTaMOCHHX KpeIuTa ca POKOM OTIUIaTe J0
20 roguua, o1 AaTyMma MOTIHCHBAaKba yroBopa M KaMaTHOM CTomoM y pacroHy on 1.5% no 2% nHa
TOIIMIIEM HHUBOY.

3AJINXE
Y xmpagama quHapa
31.nemembap 31.nmemem6ap
2014. 2013.
CuHpoBHHE U MaTepujal 70.539 66.453
PesepBHu nenosu 29.042 33.165
Anat 1 MHBeHTap, aMbanaxa 1 ayTo Tyme / /
Henospuiena npousBonamba 170.473 302.103
l'oroBu npousBoan 253.703 422.496
Poba 607.600 671.378
JlaTu aBaHCH 36.525 27.196
1.167.882 1.522.791
HcnpaBka BpeIHOCTH 3aInXa (14.139 (305.756)

1.153.743 1.217.035

24a) Jlatu aBaHcH
Y xwpagama quHapa
31.nememdap  31.gememGap

2014. 2013.

Jlatu aBaHcu no0aBsbayrMa y 3eMJbU 26.587 19.809
Jlatu aBaHcH 100aB/bauuMa y MUHOCTPAHCTBY 26.676 24.935
HcnpaBka BpeTHOCTH JJATHX aBaHCa (16.738) (17.548)

36.525 27.196

CTAJIHA CPEACTBA HAMEWBEHA TPOJAJA
Y xwpagama quHapa

31.memembap  31.gemem6ap

2014. 2013.
Cpencra HabaBJbEHA Pagy MPOAAje / /
IpexnacuduroBana crajiHa CpecTBa / /
/ /
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25.

26.

27.

28.

HOTPA’KUBABA

Kymnuu — ocrana nose3aHa paBHa JIula
IMoTpaxuBama oA Kynaua y 3eMJbH
IMoTpaxxuBama oA KyIana y HHOCTPaHCTBY
IoTpaxuBama U3 celupUIHUX 110CI0BA
IMoTpaxuBama sa kamaTe

IMoTpaxuBama 3a JUBHICHNIE

Ipennahenu ocrany NOpe3u U JONPUHOCH
IMoTpaxxuBama Off 3aM10CIEHUX

Ocrala NOTpaxxuBamba

I/Icr[paBKa BPEAHOCTHU MOTPAKUBabA

KPAKTOPOYHHU ®PUHAHCHUJCKHA IIJIACMAHHA

Ocramu KpaTKOpouHH (PUHAHCH]CKYU IUIACMaHU

I'OTOBUHCKHU EKBUBAJIEHTH U TOTOBHUHA

I'oroBuHa y GrarajHu y JIOKaJIHO] BalyTH
I'oroBuHa y GnarajHu y CTpaHOj BalyTU
ITocoBHM pauyHHU Y JIOKAJIHO] BalyTH
IMocnoBHU pauyHH y CTpaHO] BalyTH

Ocrala HOBUaHa Cpe/iCTBa

XapTuje 0/ BpeIHOCTU €KBUBAJIEHTU FOTOBUHE

Y xwpagama quHapa

31. nenemobap

31. nenemo6ap

2014. 2013.
6.984 24.840
416.954 507.282
156.778 160.130
286 4.761
/
/ /
105 637
49.620 54.681
3.109 3.864
633.837 756.195
(194.774) (178.394)
439.063 577.801

Y xmwbagama nuHapa

31. nenemobap

31. nenemo6ap

2014. 2013.
472 472
472 472

Y xwpagama quHapa

31. nenemobap

31. nenemobap

2014. 2013.
1.791 948

/ 6

8.060 7.489
129.330 206.993
55.443 4.192
32 819
194.656 220.447

Y xwpagama fuHapa

MOPE3 HA JOJATY BPEJHOCT U AKTUBHA BPEMEHCKA PABITPAHUYEIHA
Y xwpagama quHapa

IorpaxxuBama 3a I1]1B

OGpauyHaTy (YKJIKYJIMCAHH) IPUXOIH
VHanpen riaheHu TPOLIKOBU

Ocrana ABP

PaSFpaHI/I‘{eHe HEraTUBHE KYPCHE PAa3JIMKE 10 OCHOBY KpeaAnTa
PaSFpaHI/I‘{eHe HEraTUBHE KYPCHE PAa3JIMKE 10 OCHOBY o0aBe3a

31. nenemobap

31. nenemobap

2014. 2013.
22.943 10.465
/ 104
2.581 331
39.343 52.620
142.454

13 220
64.880 206.194

C o63upom na je usmenama ,IIpaBuiHuka o koHTHOM OkBUPY" ox 23.10.20120aune (Cnl'n. Op.
101/12) MunucrapcTBo (uHaHCHja 103BOJMMIO MOryhHOCT na ce edexr oOpauyHaTHX KypCHHX
pa3ivKa He HCKaXy Kao IPHXOJ W pacxoj nepuona Ipenysehie je nckopuctuio oBo kao MoryhHoct
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29.

30.

y 2012. ronquHM U HeTo edeKkTe OOpadyHATHX KypCHHX pasiHKa HCKa3ajlo Ha padyHy OCTajla
BpeMeHCKa pasrpaHnuersa.Ha nan 31.12.20140nune cBu eeKTH 00pauyHAaTHX KYPCHHX Pas3iIHKa Cy
BpaheHu Kpo3 OUIaHC ycmexa.

KAIIUTAJI

CrpykTypa akiujckor kanutana Ha nan 31 aenembap 2014 .romuse npema usBony LleHTpanHor
Perucrpa Jlenoa u kiaupuHra xapryja of Bpeanoct , Turpa“ A.Jl., Iupor je cneneha:

Bpoj Y xubagama
aKuuja % JUHApa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 160.612
EPCTE BAHK A.JI. HOBU CAJ] —Kacroau pauyH 160.548 9,34% 60.028
Penty6mnuxu ponn [TNO 149.981 8,73% 56.108
YHUIPEJIUT BAHK CPEMJA A/l 135.831 7,90% 50.774
EPCTE BAHK A.JI. HOBU CAJ] —Kacroau pauyH 87.387 5,08% 32.649
PANODENCEHFAHK A/l BEOI'PA T —Kactonu
padyH 27.284 1,59% 10.219
XEPMA MHBECTMEHTC LO., JITA 20.000 1,16% 7.455
BOJBOBAHCKA FAHKA A1 HOBU CAJI-
Kacronu pauyn 20.000 1,16% 7.455
YHUIPEJUT BAHK CPEMJA A/l —Kacronu pauyx 18.500 1,07% 6.877
JlyHaB ocurypame aj 17.120 0,99% 6.363
Ocrann 652.380 37,99% 244.164

1.718.460 100% 642.704

Axumjckn kanutan Ha gaH 31. nenemOap 2014. romuue cacroju ce on 1.718.46000m4Hux akimja
HOMHUHAJIHE BPETHOCTH 0 374 MHapa MO jeIHO] aKI[Hj .

CrpykTypa akiujckor kanutana Ha nan 31. nenem6ap 2014.roqune npema uzBony LleHTpanHor
Perucrpa Jlenoa u kaupuHra xapTyja of Bpeanoct , Turpa“ A.Jl., Iupor je cneneha:

Bpoj Y xumbagama

aKnuja % JUHApa

Axnyjcku ¢ong Penyonuke Cpbuje 429.429 24,99% 515.332
YHULIPEJIUT BAHK CPEUJA AJ 152.831 8,89% 183.325
Penty6mmuxu ponn [TNO 149.981 8,73% 180.026
EPCTE BAHK A./I. HOBU CAJ] —Kacroau pauyn 136.548 7,95% 163.941
EPCTE BAHK A./l. HOBU CAJ] —Kacroau pauyn 87.387 5,08% 104.757

PANODENCEHFAHK AJl BEOI'PA T —Kactomu

padyH 55.057 3,20% 65.989
KOMEPLIMJAJITHA BAHKA KACTOAU 21.005 1,22% 25.158
XEPMA MHBECTMEHTC LO., JITA 20.000 1,16% 23.921
YHUIPEJIUT BAHK CPEMJA A/l —Kacronu pauyx 18.500 1,07% 22.065
JlyHaB ocurypame a.J. 17.120 0,99% 20.415
Ocrann 630.602 36,72% 757.405
1.718.460 100% 2.062.152

Axumjckn kanuTai Ha gaH 31. nenemOap 2014. romuue cacroju ce on 1.718.46000muHux akimja
HOMHHATHE BpeaHocTH o 1.200auHapa 1o jenHoj akiuju.

AYT'OPOYHA PE3EPBUCAIbA
JlyropouHa pe3epBHcara UCKa3aHa y OmaHCy crama Ha naH 31. renem6Opa 2014romuue y n3HOCYy 0Of

253.13kwwana munapa (31. neuemOpa 2013romume, 274.780 xwbana auHApa) OJHOCE Ce Ha
pe3epBUCamba 10 OCHOBY 00aBe3a 3a OeHe(ulje 3al0CIeHUX, Tj. OTIPEMHUHE 3a OJUIa3aK y NEH3Ujy U
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jyOunapHe Harpage y m3Hocy on 36.736 xwb.quHapa W Ha pe3epBHCama 3a o00aBe3e Ipema
Pemy6mukoj Yrpaen Llapuna u npema Ilopeckoj Yupasu y usHocy ox 216.394xwb. muHapa.

IpernocraBke kopuirheHe y NpoLeHU akTyapa cy cienehe:

2014. 2013.
HomunanHa quckoHTHa cTona 8% 9,75%
OuexuBaHa CTOa HOMUHAIHOTL pacTa 3apaja 3% 4,5%

31. AYT'OPOUYHE OBABE3E
Y xwbpagama nuHapa

31 xenembap 31. nememobap
2014 2013
JlyropouHu KpeJauru 2,568.210 2.299.968
JlyropouHe xapTuje oJ] BpeTHOCTH - 0OBE3HHLIE 193.722 181.976
Ob6aBe3e 10 0CHOBY (PMHAHCH]CKOT JIN3UHTA 20.403 5.940
Ocrane gyropouHe obaBese 274.109
3.056.444 2.487.884
Munyc:Texyha nocneha xyropounux obasesa (1.286.146) (1.458.527)
1.770.298 1.029.357

A) JlyropoyHu KpeauTu

Jlyropo4Hyn KpeauTH Y HHOCTPAHCTBY
Y xwpagama fuHapa

TNomuimma 31.
KaMaTHa Baayra 30.jyn  mememoap
Kpeaurop croma O3Haka H3noc 2014. 2013.
Pepunancupanu Kpeoumu npexo -
Alpha bank A 1., Beozpao:
.Berliner bank A.G.“ Bepmun 5.5 %rogumme  EYP - - -
»2Algemene bank Nederlend N.V.*,
Awmcrepnam 5.6 %rogumme EYP - - -
,The first national bank of
Chicago*, Yukaro 5.5 %romumme YCJI - - -
,Deutsche Investitions end 6m EVYPUBOP +
EntwicklungsgesellschaftHemauka  2,875%rox. EYP 7.812.196 944,950 802.495
Octano EYP - } 527
944,950 803.022
Texyhe nocnehe nyrop. kpenura - (501.559)

944.950 301463

Hyropoune ¢uHaHcHjcke obaBese Ha nman 31. menemOap 2014. romune y wusHocy ox 944.950
xwb.quHapa (31menembap 2013. rogune — 802.495 xwb.quHapa), ce oaHOce Ha o0aBese 1o
nyropounom kpeaury mpema JEI'  (Deutsche Investitions end Entwicklungsgesellfcimabh),
Opankpypr, CP Hemauka. I'pyma je y 2008. rogmnm normmcama YToBop O AYrOpPOYHOM
¢unancupawy (y gamm  Tekcry  ,Yrosop®) ca JIEI  (Deutsche Investitions end
Entwicklungsgesellschaft mbhppankdypr, Hemauka, a mo ocHOBY peasokariyje IpOU3BOIBE Y HOBY
IPOM3BOAHY Xaly, KYIIOBHHA MalllHA U aKBH3WIMja IIpaBa Haja OpeHmoBHMA Koju mpumanajy Hunter
Boot Ltd., Bemika bpurannja. Makcumainnu u3Hoc (pHHaHCHpama 1mo yropopy of 14. okto6pa 2008.
roguHe m3Hocu 7 mmimmoHa EUR, ca momyrogunisyM oTmaraMa INIaBHUIE Y jeAHAKHM paTama, Of
KOJUX je mpBa jgocrena Ha Hariaty 15. cenrem6pa 2012.roguue u xoHauHmM jocrehem 15. mapra
2016.roaune. YroBopeHa kamatHa croma usHocdk M EURIBOR + 2,875%ronuime, a kamaTa ce
obpauyHaBa U maha MOyrOIHIIbE, Ha OCTaTaK Jyra.

Kao cpencrea 06e30ehema, NON0XKEHO je JeceT 0JIaHKO MEHULA, KOjé NOKPUBAjy BPEIHOCT KPEeAUuTa U
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TpOLIKOBE (pUHAHCHpama. Takole, yCIOCTaB/bEHA j€ XUIOTEKa IPBOI pefa y KOPUCT KpeauTopa Ha
HOBOj IPOU3BOJIHOj Xall, 3aJI0ra IPBOL peJa HaJl CBOM CaJallboM U OyayhoM onpeMoM M HOKPETHOM
HUMOBHHOM, 3aJlora IpPBOI pela Ha CBUM MOTpaKMBambKUMa y Kmurama 3aBucHor npenyseha Turap
O6yha m.0.0., [Tupot. BpenHoct 3amore y cBakoM TpeHYTKY Mopa m3Hocutd MuHEMYM 150%m3H0Ca
obaBe3a pemMa KpeJuropy.

Ipenysehe je, y ckiagy ca yroBopoM, y o0aBe3H Ja y NMEpHOAY OTIIaTe KpeAuTa MMa obaBesy 1a
HOLITYj€ MaKCUMaJIHe, OAHOCHO MUHHMAJIHE H3HOCE PALKoO 0Ka3aTesba, H TO:

pamo kanuranusanuje (Equity Ratio) -muanmym 30%

pamo tekyhe mikBunaoctn (Current Ratio) munumym 1,2

parmo oKpuBeHOCTH (GuHaHCHjckux obasesa (Debt Service Coverage Ratiojsuumym 1,3.

Ha man 31. nenembap 2014.ronuue HaBeieHH (HHUHAHCUJCKU MMOKa3aTesbl 3aBUCHOT Tpeay3eha Hucy
ycarjauieHd ca yCIIOBMMa HaBEACHHM y yroBopy 3aksbydenum ca JIEI' (Deutsche Investitions end
Entwicklungsgesellschaft mbhippaukdypr, Hemauka, (jep rpyma mociyje ca ryOuTKOM) wLITO je
JlaBajio MOryhHOCT KpequTopy na, u3Mel)y ocraior, 3axTeBa M IMpeBpeMEHY OTILIATY Kpeaurta Pamm
npeBazuaxkema GpuHaHcHjckux noremkoha Turap ax u Turap O6yha cy npucrynunu uspagu YIIITP-

a. Jlana 26.11.20140onune YIIIIP Turap O6yhe je mocrao npaBocHaXaH ¥ THMeE je AeUHUCAH OXHOC
npemMa KpeJIuTopy.

Jyropo4Hu KpeauTH y 3eMJbH
Y xupanama quHapa

Toanmma 31 31.

KaMaTHa Baayra Aenem06ap  nememdap

Kpeaurop crona O3Haka H3noc 2014. 2013.

“Banca Intesa a.d. Beograd “ 1, 3%c. PCJ] - 37.500 37.500

“®omnpx 3a pa3Boj pemyomauke Cpouje” 4.5%ron. EYP 2.713.645 328.238 311.098

“®omnx 3a pa3Boj pemyomuke Cpouje” 2.5%ron. EYP 1.595.271 192961 178.425

“®omnx 3a pa3Boj pemyomuke Cpouje” 2.5%ron. EYP 1.205.059 145762 134.781
3m EVYPUBOP +

“Hypo Alpe Adria banc ad. Beograd” 7%ron. EYP 2.500.000 202.202 191.070
3m EYPUBOP +

“Hypo Alpe Adria banc ad. Beograd” 8%ron. EYP 915.000 74.006 69.933

“Hypo Alpe Adria banc ad. Beograd” 3.506m. EYP 2.612.494 316.003 263.677
6m EYPUBOP +

“Cprcka 6anka - EIB” 0,3%roxn.+3% EYP 2.700.000 326.588 310.462

1.623.260 1.496.946

Texyhe nocnehe ayropodsnx
KpezmTa (1.087901) (772.872)
535.359 724.074

Jocnehe o6aBe3a o TyropouHUM Kpeautuma je ciezaehe:
Y xupagama quHapa

31aenembap 31. nenembap

2014 2013
Jlo 1romune 1.087.901 1.274.431
On 2 1o S5roauna 1.480.309 1.025.537
2.568.210 2.299.968

B) lyropouse xapruje 01 BPeIHOCTH — 00Be3HHIE
Y xuwbanama JuHapa

roﬂ“mﬂ,a 31 31

KaMaTHa Basyra naeunem0bap neunemoOap
Kpeaurop cTona Oznaka  H3noc 2014. 2013.
“WIENER” ocurypame 7,75% EVP 400.755 48.475 45.578
“WIENER “ peocurypame 7,75%  EYP 95.018 11.493 11.909
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KomeprmjanHa 6anka 7,75% EYP 547.894 66.272 62.812

TakoBo ocurypame 7,75% EYP 146.112 17.674 16.596

“DDOR Novi Sad” 7,75% EVP 252.476 30.539 28.526

“JUBMES banka” 9,00% EVP 159.304 19.269 16.555
193.722 181.976

Texyhe nocnehe nyrop.xapTuja o BpeIHOCTH (193.722)  (181.976)
0 0

Jocnehe o6aBe3a o JyropouHUM XapTHjama oJl BpeAHOCTH je ciaenche:
Y xupagama quHapa
31aenemoap 2014. 31.aememoap 2013.
Jlo 1romune 193.722 181.976
Oxn 2 no 5roauna - -
- 181.976

B) O6age3e 1o 0CHOBY (pMHAHCHjCKOT JIU3UHTA
Y xupagama JmHapa

30Mp MMHUMAJIHUX Capamma BpeHocT
para Ji3uHIra MHHHUMATHUX PaTa JIH3HHTA
31peuembap 31.mememGap  3laenmembap 31.nemembGap
2014. 2013 2014. 2013.
Jocnesa 3a naharve:
- IO je/tHe TOIuHE 4534 2.131 4.523 2.120
- 071 jeltHe JI0 MeT roJMHa 20.055 3.820 15.880 3.820
24.589 5.951 20.403 5.940
Munyc 6yayhu TpomkoBH (GpUHAHCHpabHa (4.186) (11)
Capaneba BpeTHOCT MUHUMAITHHX paTa
JIU3MHTA 20.403 5.940 20.403 5.940
Tekyhn neo nyropounux obasesa 4.523 2.120
Ocrane gyropo4ne obaBese 15.880 3.820
20.403 5.940

r) OcraJiie 1yropouHe odaBese

Ocrane myropoune obaBese Yy u3HOCy of 274.109xusb.nuHapa OmHOCE ce Ha JIYropodHe obaBese Koje
JpymTBo uMa npema nosepuoLMa HakoH npaBocHaxHocTu YIIIIP-a Turap O6yhe. Hajsehu neo obasesa ce
onHocH Ha obaBese mpema I[Topeckoj Ympasu y msHocy ox 208.308xmsb.nuHapa, obaBe3e Ipema JIOKAHO]
caMoyIpaBH y u3Hocy off 24.073xuib. IuHApa, JOK Ce OCTaIH JIeo 00aBe3a OJHOCH Ha Jo0aBipade.

32. KPATKOPOYHE ®UHAHCHJCKE OBABE3E

Y xmpagama quHapa
31. nenembap

30.jyn 2014 2013

KpaTKopo4HU KPEeUTH y 3eMIbU 1.931.719 1.949.646
Tekyha nocnieha 1yropouHux KpenuTa u JIM3UHTa 1.512.424 1.458.527
Kparkopoune xapTuje oj1 BpeJHOCTH - 00OBE3HHIIE 58.828 61.480
Ocrane KpaTKopouHe obaBese - Mo3ajMHuIe 200.000 200.000
Ocrane KpaTKkopouHe obaBese - 3ayiora - 39.966
3.702.971 3.709.619

25



“TUT'AP” A L., IINPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

KpaTkopouHHu KpeIuTH y 3eM/bU

31 31.

Kamartna Banyra .nenem6ap neuemoap
Kpeaurop crona O3Haka H3noc 2014. 2013.
Kpedumu ca ga.iymnom knay3yiom:
»Agencija za osiguranje i finansiranje
izvoza ad Beograd“ 5% aumme EYP 500.000 60.479 57.321
“Banca Intesa a. Beograd” 9%ronnuime EYP 2.000.000 241.917 229.284
“Banca Intesa a. Beograd” xpenurus) 9% roquime EYP 346.189 41.874 39.688
“Banca Intesa a. Beograd” ¢axropur) 10%roaumime EVP 336.589 40.713 38.587

3-m EYPUBOP +
LSociete General bank Srbija a.d. Beograd” 5,3%roaumimse EVYP 2.800.000 338.683 320.998
»Societe General bank Srbija a.d. Beograd3-w EYPUBOP +

(¢paxropurr) 5%ropmmme EYP  500.000 60.479 57321
3-m EYPUBOP +

LEurobank EFG ad Beograd* 6,5%roaume EYP 499.908 60.468 57311
3-m EYPUEBOP +

“Erste bank ad. Novi Sad” 9,1%roaumme EVP 416.084 50.329 48.870

AWK 6anka ax Hymr* 1% meceuno EYP 639.747 77.383 73.342

Ocrano 490 3.228

972.815 925.950
Kpeoumu y ounapuma.

,Dunav banka ad Zv&an“ 20,25%ronuime PCJ] - -
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 34.753 34.753
»Cprcka 6anka ang beorpan” 1,8% meceuno PCA 30.000 30.000
~Societe General bank Srbija a.d. Beograd1-v BEJIUBOP

(¢paxropurr) +1,9% PCI 81.946 81.946
AWK 6anka ax Hmr* 1,9% meceuno PCA 22.165 22.165
AWK 6anka ax Hymr* 1,9% meceuno PCA 17.661 17.661
AWK 6anka ax Hymr* 1,9% meceuno PCA 37.000 37.000
JPrivredna banka Beograd a.d. Beograd“ Pkc + 10,5% PCJ] 80.000 80.000
JPrivredna banka Beograd a.d. Beograd* 169%mmme PC]] 44.767 44,767
JPrivredna banka Beograd a.d. Beograd* 19t e PCJ] 19.986 19.986
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 30.000 30.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 80.000 80.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 80.000 80.000
»Cprcka 6anka an beorpan” 1,8% meceuno PCA 80.000 80.000
,Jlomrancka mreanonua a.x. beorpan” 21,5%roaumme PCA 270.000 270.000
,Jlomrancka mreauonua a.u. beorpan” Pxc + 10% PCA 40.000 40.000
,Jlomrancka mreanonua a.x. beorpan” Pxc + 10% PCA 30.058 30.058
Ocrano PCJ - 15.360

1.008.336  1.023.696
1.981.151  1.949.646

Texyha gocneha nyropounux odasese

Ha nan 31.12.2014roaune Tekyha nocneha ayropounux obasese y uzHocy on 1.286.14&uss. quHapa
( 31.12.2013.romuue — 1.458.527xwb. IuHAapa) OXHOCE CE HA [0 IYrOPOYHHX obaBesa Ipema
6aHKaMa U ocuUrypaBsajyhuM ApyIITBUMA KOja JOCIEBajy Ha Miahame 10 1 roauue .

KpaTkopouHe XapTHje o BpeTHOCTH
KparkopodHe XapTHje OJ] BPEOHOCTH c€ Yy LEJIOCTH OJHOce Ha oOBesHHIe nare Ocurypasajyhnm
Jpywreuma ([lynaB ocurypare) y usnocy ox 61.456xub. qunapa koje ¢y nocrene 2013roxuHe.

OcTaJsie KpaTKOpoO4YHe 00aBe3e — M03ajMHULIA

OBe kpaTkopouHe (HHAHCHjcKe obaBe3e ce OJHOCE Ha MO3ajMUIy NPUMIBEHY O MUHHUCTapCcTBa
¢unancuja y usnocy on 200.000xwsb. tuHapa.
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33.

34.

35.

36.

OcTtaJjie KpaTKopo4YHe 00aBe3e —3aj10ra

Ocrane kpaTkopoyHe o0aBe3e — 3ajora y m3Hocy o 39.966 xws.quHapa OfHOCE Ce Ha IOTICAH
CIIOpa3syM O IIpeNlacKy y CBOjUHY ITpeJIMeTa 3aJO0XKHOT IIpaBa yMECTO WCILIaTe Jyra ca ., YHHBep3al
6ankoM”“. Ha ocHOBY 3ammcHHKa O IPHMOIpE/iajy IOKPETHUX CTBAPH OBa 00aBe3a je y janyapy 2014.

TOANHEC 3aTBOpCHA.

OBABE3E N3 IIOCJIOBAIbA

Y xwpagama quHapa

31.nemembap 31.memembap

2014. 2013.

JlobaBibaun — npuapyxena npenyseha 4.259 18.099
[IpumibeHy aBaHCH, JETIO3UTH U KayliHje 100.110 78.240
JloGaBibauu y 3eMJb1 499.992 544.868
Jlo6aBsbauu y HHOCTPAHCTBY 532.398 448.955
Ob6aBe3e U3 criequpUYHNX OCI0BA 7 39
Ocrane 06aBe3e U3 MOCIOBaba 11.470 23.929

Hedakrypucane obaBese npema gobaBpaunma / -
1.148.236 1.114.130

OCTAJIE KPATKOPOYHE OBABE3E

Y xwpagama nuHapa

31. nememobap

31. nenembap

2014. 2013.
Ob6agese 3a OpyTo 3apane 442.216 696.195
Ob6aBe3e 3a kamare 823.962 432.298
Oo0aBe3se 3a auBUeHe U yuemmha y 100UTH 39.976 53.538
Ocrane ob6aBe3e U3 MOCIOBHUX OJTHOCA 25.941 25.893
1.332.095 1.207.924

OBABE3E 10 OCHOBY I1/IB-A U OCTAJIUX JABHUX ITPUXOJIA U [1BP
Y xwpagama quHapa
31.nemembap 31.nmemem6ap

2014. 2013.

Oo6age3a 3a [1/1B 32.172 28.694
O06aBe3e M0OCHOBY OCTAJIMX MOPe3a U IO PUHOCA 2.149 25.580
OGpauyHary (YKaJIKYJIMCAHH) TPOLIKOBH 91.303 66.426
OOpauynaru npuxoau Oynyhux nepuona / /
Ocrana [IBP 44,287 1.247
169.911 121.947

OUHAHCHUJCKHA HTHCTPYMEHTH U IUWJBEBU YIIPAB/bAIbA PU3UITUMA

an aB/bAaIb¢ PU3UKOM KanuraJjia

He nocroju ¢hopmanHu OKBUp 3a yIpaBibamke pu3uKoM kanutana I'pyne. Pykosoacrso I'pyne pasmarpa
KalUTIHUA PU3MK, HA OCHOBaMa yOlakaBama pU3MKa M yBepemwa na he I'pyna 6utu y moryhHoctu na
OJpKU IPHHIMI CTAJIHOCTU I10CIOBamkba, UCTOBPEMEHO Makcumusupajyhu mnosehawme mnpodura
BJIaCHUKA, NPEKO ONTUMHU3aluje Ayra M kanurana. CTpykTypa Kanurana Ipyne cacroju ce on

27



“TUT'AP” A L., IINPOT

HAINIOMEHE Y3 KOHCOJILJJOBAHE ®VTHAHCHUJCKE U3BEILITAJE
31. nenemo6ap 2014.roqune

JyroBama, yKbyuyjyhu AyropodHe M KpaTKOpPOUHE KPEeIuTe, OCTAIUX AYTOPOUHUX 00aBe3a, TOTOBUHE
U TOTOBUHCKMX €KBUBAJ€HATa U KaluTajla Koju ce MPUIKCYje BIACHUIMMA, a KOjH YKJbydyje yaeie,
oCTalWd KamuTajl, pe3epBe kao M Hepacmopehenu nobutak. Ha ocHoBy Tor mpernega I'pyma
YPaBHOTP)KaBa CTPYKTYpPY KaluTalla IPEeKo UCIIATe IUBUACHIY, HOBUX JAyrOPOYHUX UHBECTHIUjA KA0
U y3UMamba HOBUX KpEeJUTa WM OTKyIa nocTojehux.

Jluna koja KoHTpomuuly (QuHaHCHje Ha HHMBOy ['pyme Bplie mperiaen CTpyKType KamuTana Ha

roAuIIkEM HUBOY. Kao ACO TOr mperjiena, pykoBoACTBO prne pa3maTpa LCHY KaluTalla U pU3UK
IIOBE€3aH Ca BPCTOM KallyiTala.

IMoka3zaresbu 3agyxkeHocTy I'pyme ca crambeM Ha Kpajy roguHe 0w cy ciaenehu:

Y xwpagama nuHapa
31. nenemo6ap

2013.
3a/1y’KeHOCT a) 5.473.269 4.738.976
I'oTOBHMHA M TOTOBUHCKH €KBHBAJICHTH (194.656) (220.447)
Hero 3agyxeHoct 5.278.613 4.518.529
Kamurai 6) 0 322.359
Parmo ykymnHor nyroBatba npeMa KarmuTary 14,02

a) JlyroBame ce OIHOCH Ha IyrOpOYHE U KPaTKOPOUHE KpeauTe U ocTaie QUHAHCHjCKe o0aBese.

6) Kanurain ykibydyje OCHOBHH KaluTajl, eMUCHOHY HPEMH]y, Pe3epBe Kao U aKyMyJIUpaHu JOOUTaK 1
yMameHhe KalluTaa 3a OTKYIUEHE COIICTBEHE aKIUje KOje HUCY IIpoJare.

3HayajHe pauyyHOBOJCTBEHe NOJIMTHKeE y Be3H ¢a (HHAHCHjCKHM MHCTPYMEHTHMA

Jletabyl 3HauYajHUX PAuyHOBOJACTBEHUX IIOIMTHUKA, KAa0 U KPUTEPUjyMU U OCHOBE 3a IIPU3HABAH:EC
IPHUXOJa U PacXofia 3a CBe BPCTe (PMHAHCHjCKUX CpPeAcTaBa U o0aBe3a 00EIONabeHH Cy y HAIIOMEHH 3
OBUX (PMHAHCHjCKUX U3BEIITA]a.

Kareropuje puHaHCHjCcKHX HHCTpyMeHATa
Y xwpagama quHapa

31 xemeémap 31. nememobap

2014. 2013.

DuHAHCHjCKA CPeICcTBa
JlyropouHu (pMHAHCH]jCKY IUIACMaHH 23.866 23.897
IoTpaxuBama o1 Kynaua 580.717 692.252
I'oroBUHA ¥ TOTOBUHCKH €KBHUBAJICHTH 194.656 220.447
KpaTkopounu ¢puHaHCHjCKU III1aCMaHU 472 472
Ocrala DoTpaxxuBama 3.109 3.864
Jlatu aBaHCH 36.525 27.196

839.345 968.128
®duHaHcHjcKe 00aBe3e
JlyropouHH KpeanuTu 1.770.298 1.029,357
ObaBe3e U3 IOCIIOBaba 11.477 23.968
Tekyha nocnieha nyropouHux kpenura 1.286.146 1.458.527
KpaTkopouHu Kpeauru 1.931.719 1.949.646
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Ocrane ¢uHaHCcHjcKe 00aBe3e 200.000 239.966
OobaBe3e npema 100aBJbaYHMa 1.036.649 1.011.922
6.236.289 5.713.386

OcHoBHU (DMHAHCHU]CKU MHCTpYMeHTH ['pyne ¢y roToBUHA U FOTOBUHCKH €KBUBAJIEHTU, IOTPaXKUBaha,
(GUHAHCHjCKY IIAaCMaHU KOjU HACTajy AMPEKTHO W3 IOcIoBama I'pyne, Kao M AYrOpOYHM 3ajMOBHU,
obaBe3e mpema jno0ap/bauuMa U ocTane 00aBe3e uWja je OCHOBHAa HaMmeHa (puHaHcupame Tekyher
nociuoBawma I'pyme. Y HOpMalHUM YCIOBMMA IIOCIOBama I'pyna je H3IO0KEHAa HUXKE HABEACHUM
pU3ULKMA.

In/beBH ynpas/bamba PUHAHCHjCKUM PH3HLHMA

OUHAHCH]CKU PH3HULH YKJbYYY]y TPXKULIHH PH3UK (ACBU3HH M KaMaTHH), KPEIUTHH PU3MK, U PH3HK
mMKBUIHOCTH. (DUHAHCHJCKU DPU3MLM C€ carjellaBajy Ha BPEMEHCKO] OCHOBU M IIPEBACXOAHO CE
n30eraBajy CMamemeM U3jlokeHocTd I'pynme oBuM pusunuma. I'pyma He KOpHCTM HMKAKBe
(buHaHCHjCKE MHCTPYMEHTE Kako 01 M30er1o yTulaj (GMHAHCU]CKUX PU3MKa HA MOCIOBAme U3 pasiora
LITO TAKBM UHCTPYMEHTU HUCY y HMIUPOKO] YHOTpeOH, HUTH MOCTOjU OPraHU30BaHO TPIXKHUILITE TAKBUX
uHCTpyMeHara y Permy6mnu Cpbuju.

TPpKHIIHH PH3HK

VY cBoM mnocnoBawy I'pyna je uznoxeHa (HUHAHCUjCKUM pHU3UIMMA O IPOMEHA KypceBa CTPAHHX
BaJIyTa ¥ IPOMEHA KaAMaTHUX CTOIA.

Huje 6uno 3Ha4ajHUjUX OIPOMEHA y U3I0KEHOCTH I'pylie TPIKUIIHOM PU3UKY, HUTH Y HAYUHY Ha KOjU
I'pyna ynpaBsba UM MEpU Taj PU3HUK.

JleBH3HH PH3HK

I'pyna je n3noxeHa JEBU3HOM PH3UKY IPBEHCTBEHO IPEKO FOTOBUHE U I'OTOBMHCKUX €KBHUBAJICHATA,
HNOTpaXKMBalkba Off Kylala, IYropoduHMX Kpeaura U o0aBe3a IpeMa jgo0aBjbauMMa KOjH Cy
JICHOMMHUPAHU Yy CTpaHOj BalyTu. I'pyma He KopHCTH NoceOHe (MHAHCH]CKE HHCTPYMEHTE Kao
3alUTUTY OJf pU3KKa, 003upoM aa y Peny6Gmuuu CpOuju TakBU UHCTPYMEHTHU HUCY YOOHYajeHU.
CrabuIHOCT EKOHOMCKOI OKpyKemwa y kojeM I'pyna mocityje, y BEIUKOj MEPH 3aBUCH Of Mepa Braze
Peny6mmke CpOuje y npuBpenu, yk/bydyjyhu M ycmocTaBbame oArosapajyher mnpaBHor u
3aKOHO/IaBHOI' OKBHPA.

K®urosoacTBeHa BpeHOCT MOHETAPHHUX CPEACTaBa U 00aBe3a UCKAa3aHHUX Yy CTPaHO] BATyTH Ha JaTyM
u3BelITaBama y I'pynu  Ouite cy cieznehe:

Y xwpagama quHapa

CpencrtBa Oobagese
31.nemembap 31.nmemembap 31.nemembap  31.gememGap
2014. 2013. 2014. 2013.
EVP 132.595 91.114 2.379.177 2.765.023
vCJI 18.924 5.641 305.298 256.629
I'BIT 5.259 9.551 32.629 29.180

X

156.778 106.306 2.717.104 3.050.832

I'pyna je ocersbuBa Ha npoMeHe jaeBu3HOr Kypca espa (EYP) u amepuuxor nonapa (YCI). Crencha
Tabena TpeiCcTaBiba JeTajbe aHaIM3e OCcembHMBOCTH I'pyme Ha mopact u cMmameme on 10% kypca
JUHapa y OJHOCY Ha Jary crpany Bamyry. Croma ocersbuBocTd o 10% ce KOPHCTH IpH MHTEPHOM
[IPUKA3UBay JIEBU3HOT PU3MKA U IPEJCTaB/ba MIPOLEHY PYKOBOACTBA Pa3yMHO OUEKMBAHMX IIPOMEHA
y KypceBHMa CTpaHHMX BaldyTa. AHalu3a OCETJbUBOCTU YKJbYUyj€ caMO HEHaMHpeHa MOTPaKUBamba U
obaBe3e UCKa3aHe y CTpaHoj BallyTH U ycKial)yje BbUX0BO IpeBoleme Ha Kpajy Neprojia 3a IPOMEHY OJf
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10% y xypceBuma cTpaHuMx Bamyta. IlosuruBan Opoj u3 Tabene ykasyje na moeehame pesynraTa
Tekyher nmepuoja y ciydyajeBUMa Kaja JUHAp jaya y OfHOCY Ha BalyTy O KOjoj ce paau. Y ciydajy
crabiema auHapa ox 10%y ogHOCy Ha JaTy CTpaHy BalyTy, YTHIAj Ha pe3ynTar Tekyher meprona
610 O CyIpoTaH OHOM HCKA3aHOM Y IIPETXOAHOM CIIy4ajy.

Y xwpagama nuHapa
31. nenemobap

2013.
EVP (267.391)
vCa (25.099)
I'BIT (1.963)
XD
Pesynrar texyher neprona (294.453)

OcetsbuBoct I'pyne Ha poMeHe y cTpaHuM BaiyTama nosehana ce y Tekyhem nepuony, yriaBHOM Ha
OCHOBY e(pekaTa HOMHUHAIIHOI IlopacTa 00aBe3a UCKa3aHUX y eBpUMa Koje ce HajBehuM ae1oM oxHOoCH
Ha noBehame 1yropoyHUX Kpeaura .

Pu3uk o npoMeHe KaMaTHHX CTONA

I'pyna je u3noxeHa pusHKy OJ IpoMeHe KaMaTHUX CTOIA Ha CPelcTBa U obaBe3e KOJ KOjUX je KaMaTHa
crona BapujabunHa. OBaj pU3MK 3aBUCU 0[] (PMHAHCHjCKOI TpXKHUIUTA Te I'pyna HeMa Ha pacrojaramby
HUHCTPYMEHTE KOjUM O YOJIaXKUJIIO BEeroB YTULIA].

KmuroBoacTBeHa BpeIHOCT GUHAHCH]CKHX Cpe/ICTaBa M 00aBe3a Ha Kpajy MOCMaTpPaHor Meprojia 1ara
je y cnenehem nperneny:

Y xwpagama fuHapa
3laemembap  31.nememoap

2014 2013.
DuHAHCHjCKA CPeICcTBa
Hexamamonocna
IoTpaxuBama o1 Kynaua 580.717 692.252
I'oroBUHA ¥ TOTOBUHCKH €KBHUBAJICHTH 194.656 220.447
KpaTkopounu ¢puHaHCHjCKU III1aCMaHU 472
JlaTu aBaHCH 36.525 27.196
Ocrala NOTpaxxuBamba 3.109 3.864
JlyropouHu (pMHAHCHjCKY IIIACMaHH 23.866 153
839.345 943.912
Qukcha kamamua cmona
JlyropouHu (puHaHW]jCKYU ILIACMaHU / 23.744
Kparkopounu ¢pyHaHCH]CKH IIaCMaHU / 472
I'oTOBHMHA M TOTOBUHCKH €KBHBAJICHTU
24.216
839.345 968.128
®@uHaHcHjcKe o00aBe3e
Hexamamonocne
Ooage3se npema 106aBbaduMa 1.036.649 1.011.922
O0aBe3e U3 OCI0Bamba 11.477 23.968
Ocraine obaBese 200.000 22.223
1.248.126 1.058.113
Qukcha kamamua cmona
JlyropouHu Kpeautu 239.875 391.507
KpaTkopouHu Kpeauru 923.811 928.314
Texyha nocneha nyropodHux kpeaura 658.309. 653.617
Ocrane obaBese 17.743

1.821.995 1.991.181
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Bapujabunna kamamua cmona

JlyropouHu Kpeautu 1.530.423 634.030
KpaTkopouHu Kpeauru 1.007.908 1.282.812
Texyha nocneha nyropodHux kpeaura 627.837 620.814

Ocraine obaBe3e

3.166.168
6.236.289 5.586.950

AHami3e OCeT/bHBOCTH IIPHKAa3aHEe Y HApEIHOM TEKCTy Cy YCIIOCTaBJbCHE HAa OCHOBY H3JIOKEHOCTH
IpoMeHaMa KaMaTHHX CTOIA 3a HeJIePUBAaTHBHE HHCTPYMEHTE Ha JaTyM OMIaHCa CTama. 3a 00aBese ca
BapHjaOHIHOM CTOIIOM, aHAIN3a je CacTaBJbaHa MO IPETIOCTABKOM Jia je MPEOCTaId H3HOC CPEACTaBa
u obaBe3a Ha JaTyM OmMIaHca cTama OMO HEIPOMEHEH Y TOKY Heune roguHe. [lopehame mim cMameme
ox 1%mpencrasiba, O CTpaHEe PyKOBOACTBA, IPOIIEHY peasHo Moryhe mpoMeHe y KaMaTHUM CTOIIaMa.
Jla je xamaTHa crona 1% Buma, a cBe ocraine BapHjadiie octale HenpoMemeHe, ['pymna O6u nperprena
OIepaTUBHU I'yOHTaK 3a TOIHMHY Koja ce 3aBpmasa 31. neremopa 2012.romune y usnocy ox 20.575,30
xwbane auHapa (31. meuembap 2011 rogmue: 20.119,81xusbane nunapa ). OBakBa cuTyanuja ce
IpUNucyje U3N0XKeHocTH I'pyne koja je 3acHOBaHa Ha BapHjaOMIIHMM KaMaTHUM CTOIlaMa Koje ce
o0pauyHaBajy Ha JyropodHe KPeAUTe U KPaTKOPOUHE KPEIHTE.

Kpenurnu pusux

Ynpaewamwe nompasncuearouma 00 Kynaya

I'pyna je u3noxeHAa KpeAUTHOM pHU3UKY KOjU IpEACTaB/ba pPU3MK Ja AyxHUUM Hehe Outu y
MoryhHoCTH a TyroBama npema I'pynu u3Mupe y MOTIYHOCTH U Ha BpeMe, LITO OU UMajo 3a pe3yJTar
¢dunancujcku ryburak 3a I'pyny. MznoxeHocT I'pynme oBoM pU3HKy OrpaHUYEHA jé Ha U3HOC
HOTpaXkMBaba Of] Kynaua Ha JaH OwnaHca. IloTpaxuBama oJ Kymaua cacToje ce Ol BeIUKOr Opoja
KOMUTEHTATa, OJ] KOjUX ce HajBehu €0 OHOCH Ha [10B€3aHa IIpaBHA JIULIA.

CTpykTypa HOTpakuBama oJ Kymnara Ha naH 31. nenem6pa 2014roquue nprkasaHa je y Tabemi xoja

CIeu:
Y xmwbagama nuHapa
bpyro MHcnpaska Hero
H3J0KEHOCT  BPETHOCTH H3J10/KEHOCT
Henocnena norpaxuBama oJ1 Kynana 122.703 122.703
Jocnena, ucnpap/beHa NOTpaXKUBamba OJ Kylala 131.462  (131.462) /
Jocnena, HeucpaBJbeHa MOTP. O Kynara 458.014 458.014
712.179 (131.462) 580.717
CTpyKTypa mOTpakHBama oj Kymnara Ha naH 31. nenem6pa 2013roanse nprkasaHa je y Tabem koja
CIIeTH:
Y xwpagama quHapa
Bpyro Hcnpaska Hero
H3J10KEHOCT BPeTHOCTH W3JI0/KEHOCT
Henocnena norpaxuBama o1 Kyrnana 587.583 587.583
Jocnena, ucnpap/beHa NOTpaXKUBamba OJ Kylala 171.312 (171.312)
Jocmena, HelcIpaBJbeHa MOTPaKUBamba OJf KyHana 104.669 104.978
863.564 (171.312) 692.252

Heoocnena nompascusarma 00 Kynaua

Henocnena norpaknBama Mckaszana Ha nan 31. neriemOpa 2014.romune y uzHocy on 122.703wmbane
nunapa (31. neuembap 2013roaune: 587.583nuunapa) Hajsehum aenoM ce opHOCEe Ha MOTPAKUBaAHA
O]] KyTialia Imo OCHOBY MpoJiaje MPOU3BOaA M yCIIyTa.

ﬂocne/la, ucnpae/bena nompasicuearoa 00 Kynaua
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I'pyna je y npeaxoIHAM HepHOArMa 00e3BpeuiIa IOTpaXKUBamba O Kymara 3a JIOCHela I0TpaXKUBamba
y ussocy ox 131.462xmwpana nunapa (2013roxuune: 171.312mmuapa), 3a koja je I'pyna yrBpauia ga
je mouuto 10 mpeMeHe Y KPEeIUTHOj CIIOCOOHOCTH KOMUTEHATa ¥ Jia IOTPaXKHBamba Yy HaBEICHUM
u3Hocuma Hehe 6uTy HarutaheHa.

Ynpaswamwe obasezama npema oooasvauumna

OobaBe3e npema no0aBpaunma Ha gaH 31. neriembpa 2014.rogune nckasane cy y nsHocy ox 1.036.649
XWJbaJle AUHApa OJHOCH ce Ha o0aBe3e IO OCHOBY HabaBKe MaTepujana M yciyra. JloOaBbaum He
3apadyHaBajy 3aTe3Hy Kamary Ha Jocmene o0aBese, IpH deMy [pyma nocmene obasese mpema
J00aBJpaYNMA, CarjlaCHO MOJNUTUIY YIPaB/bara (MHAHCHjCKAM PH3UIUMA, U3MHPY]je Y YTOBOPECHOM
POKYy.

PH3HMK JUKBHIHOCTH

KoHayHa ONrOBOPHOCT 3a yIpaBJbalkbe PH3MKOM JMKBHAHOCTH je Ha PYKOBOACTBY ['pyme koje je
YCIOCTaBWIM OAroBapajyhu cucTeM ympapjbama 3a NOTpede KPaTKOPOYHOT, CPEIEbOPOYHOT U
JIyropovHOr (UHAHCHpama [pyrne Kao W ympaBbambeM JUKBHAHOWNY. ['pyma ympaBiba pH3HKOM
JIMKBUTHOCTHU onprkaBajyhu onroeapajyhe HoBuaHe pe3epBe KOHTHHYHPAHUM NpahemeM IIIaHUPaHor U
CTBapHOT HOBYAHOI TOKa, Ka0 M OJpKaBamkeM aJIeKBATHOT 0JIHOCA Jocrelia UHAHCHjCKHUX CPelCTaBa U
obaBe3a.

Tabene pusuka 1ukeuonocmu u KpeOUmHoz pusuKka

Crnenehe Tabene mpHkasyjy JeTajbeé IpPEOCTaIMX YrOBOpeHMX jocreha (GUHAHCHjCKUX CpelcTaBa.
ITpykazaHu M3HOCH 3aCHOBAaHHM CY HA HEIUCKOHTOBAHUM TOKOBMMA IOTOBHHE HACTAIUM HAa OCHOBY
(buHAHCHjCKUX CpelicTaBa Ha OCHOBY HajpaHHjer jJaryma Ha koju he I'pyma O6utu y moryhHoctu na
HOTPaXKHBarba HAIUIATH.

Hocneha ¢unancujcxux cpeocmasa
Y xwpagama quHapa
31. nenemo6ap 2014.

Mame o 1-3 On 3mec.io Oxlno5 Ilpeko
Mecell JaHA Mecella  jelHe TOAMHe TOAMHA STroiuHAa YKYIHO
HexamaToHOCHA 316.348 275.898 247.099 839.345
ODuKCHA KaMaTHA CTOMA
316.348 275.898 247.099 839.345

Crnenehe Tabene mpukasyjy JeTabe IpeocTalMX yroBopeHux jocrneha o6asesa I'pyme. Ilpukazanu
U3HOCHU 3aCHOBAaHU Cy HAa HEJUCKOHTOBAHUM TOKOBMMA FOTOBHMHE HACTAMX Ha OCHOBY (DMHAHCHjCKUX
o0aBe3a Ha OCHOBY HajpaHujer JaTyMma Ha koju he I'pyna 6utu obaBe3Ha ja Take 00aBe3e HAMUPH.

Hocneha ¢unancujckux obasesa
Y xwpagama nuHapa
31.nenemdap 2014.
Mame o 1-3 On3mec.i0 Oxlno5 Ilpeko
Mecell JaHA Mecella  jelHe roAMHe TrOAMHA STroiMHA YKYNHO

Hekamaronocna 1.110.427 137.699 / / / 1.248.126
dukcHa KaMaTHa CTOIa 1.411.674 10.774 101.470 298.077 1.821.995

Bapujabunna kamaTHa
croma 895.595 14.559 154.747 1.476.383 624.884 3.166.168
3.417.696 163.032 256.217 1.774.460 624.884 6.236.289
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@ep BpeAHOCT (PUHAHCHj CKHX HHCTPYMEHATA

Creneha Tabena mpeicTaBba caallllby BpeAHOCT (PUHAHCUjCKUX cpelcTaBa U (UHAHCHjCKUX oOaBesa
" BHUXOBY (ep BpenHocT Ha naH 31. nenem6pa 2014.roqune u 31. nenem6pa 2013.rommue.

Y xwpagama nuHapa

31. nenemo6ap 2014. 31laenembap 2013,
Kmurosoacrsena Kmurosoacrse
BPEeIHOCT ®ep BpEeAHOCT Ha BpegHoct Dep BpeaHocT
DuHAHCHjCKA CPeICcTBA
Jlyropounu (puHaHCH]jCKU
IIaCMaHU 23.866 23.866 23.897 23.89"
[MorpaxuBamwa o Kynana 580.717 580.717 692.252 6932
I'oTOBHHA M TOTOBHHCKH
EKBUBAJICHTH 194.656 194.656 220.447 220.44
KpaTkopounu ¢uHaHcujcku
IIaCMaHU 472 472 472 47z
Ocrala nopaxupama 3.109 3.109 3.864 3.86¢
JlaTu aBaHCH 36.525 36.525 27.196 27.19¢
839.345 839.345 968.128 968.12t¢

®@uHaHcHjcKe 00aBe3e
JlyropouHu Kpeautu 1.770.298 1.770.298 1.025.537 1.025.537
Ob6aBe3e npema J100aBpauuMa 1.036.649 1.036.649 1.011.922 1.011.922
Texyha nocneha nyropodnux
Kpeaura 1.286.146 1.286.146 1.274.431 1.274.431
KpaTkopouHu Kpeauru 1.931.719 1.931.719 2.211.126 2.211.126
Ocraine obaBese 211.477 211.477 63.934 63.93¢

6.236.289 6.236.289 5.586.950 5.586.950

Ilpemnocmaske 3a npoyeny mpenymue gep 6peoHoCmuU UHAHCUJCKUX UHCHPYMeHama

OO63UpOM Ha YHICHHUILY Jia HE MOCTOJU JOBOJBHO TPXKUIIHO MCKYCTBO, CTAOMIJIHOCT U JIMKBHAHOCT y
KYIIOBHHU M TIponaju (UHAHCHjCKUX cpelcraBa M o0aBe3a, Kao U 003MPOM Ha YHMILEHMILYy Ja He
IIOCTOj€ JIOCTYITHE TPXKHIITHE HHpOpMalHje Koje OM ce MOoriie KOpUCTHTH 3a oTpede obenonamiBama
(bep BpenHOCTH (PMHAHCH]CKUX CpeAcTaBa U 0OaBe3a, KOpUIIheH je METOoJ JMCKOHTOBAaHka HOBYAHHMX
TokoBa. Ilpn xopumihemy oBe MeTOZie BpEIHOBaWma, KOPUCTE CE€ KaMaTHE cTole 3a (PUHAHCHjCKe
WHCTPYMEHTE ca CIIMYHUM KapakTepUCTHKama, ca IMJ/beM Ja ce J00uje peleBaHTHa IpOleHa
TPXKHIIHE BpeIHOCTH (UHAHCHjCKUX HMHCTpYMEHaTa Ha JaH OwiaHca. KmBHroBoJICTBEHa BPEIHOCT
KpPaTKOpOYHHUX MNOTPaKMBama OJ Kymaua W obaBe3a mpema J100aBjbaunMa anpoKCUMHpaHa je I10
BHUXO0BOj (ep BpeaHOCTH 300r Tora INTO JOCNEeBajy 3a IUiahame/ HAIUIATY y pPENaTHBHO KPATKOM
MIEPUOY.
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37.

HOTEHIINJAJIHE OBABE3E

IIpeyzeme obasese
JlpymTBO je 3aJI0KHM AYKHHMK IO OCHOBY Beher Opoja KpaTKOPOYHUX M JYrOpPOYHUX KpeIuTa
0/100peHHX 3aBUCHUM TPaBHUM JIMLUMA OJ] CTpaHe AoMahMX MMOCIOBHUX OaHaka.

Hanasu yapunckux opeana

JpylITBO je BPIIMIO KCIOPYKY CHPOBMHA W MaTepujala 3a H3pajy 3aBUCHUM IPaBHUM JIHLMMA
M3Y3€TOr UCIOJ| LIAPHHCKOr Ha/30pa W3 LAPHHCKOr CKiIaauiuTa (ouupanor y oksupy CrnobosiHe 30He
a.n., [Tupor), a npe wiahama oOpadyHaTHX HAPHHCKHUX U IPYTHX JHKOHHA MPHIMKOM YBO3a.

Vnpasa napune Peny6ike Cpbuje cnpoBena je (U3MYKYy KOHTPONY LAPHHCKOI CKIAAUINTa M Y
3anucHUKy of 5. pebpyapa 2013.roanHe KOHCTATOBANIA H3Y3UMARe APHHCKE pOOE UCIION IAPUHCKOT
HaJ30pa 3a Kojy Hucy riaheHe nepuncke naxoune y usnocy on EVP 1.543.530yeehano 3a BpenHOCT
JIETMMUYHO u3y3eTe pooOe unja he ce BpeJHOCT HAaKHAJHO yTBPAUTU.

V cxnany ca wianoM 292.1]apuHCKOTr 3aK0HA, y CIIydajy H3y3HMamba IIapUHCKE POOe HCIION APUHCKOT
Haj3opa npensuheHa je HoBYaHA Ka3Ha OJ] JEJHOCTPYKOL [0 YETBOPOCTPYKOr M3HOCA BPEJHOCTH pode
Koja je IpeaMeT IpeKpliaja.

C tum y Be3u je I'pyma y 2012roxmeHu M3BpIINIAa pe3epBUCama 3a HOTCHIHjalHe obaBe3e IO
HABE/IEHO] OCHOBH.

38. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABA

HakoH mokpeHyTor u crnpoBeneHor nocrynka y 2014roaunu,npen IIpuBpennum cymnoMm y Humy, nana
07.04.2015011He, IOHETO je pelICHe KOjHUM je YCBOjeH YHarpe/ MPUIPEMIbeHH IUIaH peopraHu3aiuje y
npenmery Ct.43/2014.

Ueka ce NpaBOCHAXKHOCT,HAKOH 4era he moueru merosa npuMeHa.

Ipomene y nocioBawy Tigar Europe:

V ToKy je mocrymak g00poBosbHE JMKBUIaLMje npeayseha Tigar Europesa cexnmrem y Jlonnony,rae je
Turap AJ] BmacHuk 50% akmmjckor kamurana.llpumangajyhu meo ymkBuupanuoHe Mace ucmmahyje ce y
TpaHllaMa U KOPUCTU HAMEHCKH,y CKiIaay ca opnykama Hangzopaor onbopa.

®dadpnka 3a NPOH3BOAKY T'YMEHHX cMeca

Cenrembapa 2014rox. moHeTa je OfIyKa O HOKpeTamy IPOjeKTa 3a H3rpaamy (adpuke 3a IMPOH3BONbLY
IyMEHHX cMeca,300r HcTHmama yroBopa ca Tigar Tyresom,o 3akymy Oene Basbape.DopMupanu cy
IPOjeKTHU TUMOBU,U3a0paHa BapujaHTa MJEjHOr IIpojeKTa U Jokauuja riae he ce pabpuka rpagury.
Kommnanwja he Tokom 2015roa. HHBeCTHpATH BHINE O MUIIMOH €Bpa y H3IPaJky HOBOT (habpHUKOr IIOroHa
3a IpOU3BOABY TIyMEHUX CMeEca KoOjeé Cy Of CYyLITHHCKOI 3Hauaja 3a IIPOU3BOABY TIYMEHHX
npoussona.llpencraBuunu xomnanuje Turap AJl normucanu cy YroBop O IpOjeKTOBaby M U3rPamby ca
KOMIIaHHjoM JlenTa HHKEHEPHHT,Koja je u3Bohad pajsoBa.

TToBpIIHHA NPOM3BOIHOr TMOroHA HOBOI oGjekTa msHocihe 1.700M° , a ykymHa MOBpIIMHA Ha KOjoj he
habpuka 6utH marpahena usnocu 3.000m° .
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A JLEFCS TN KY PCEBRM
Cpoamn wypochin a0 jieascse, viplenn un achvOaiKapoRDs IPMHHIOTY  2CEHIA, JPHMEILEUR 51
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