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HacdtHa nHaycTpunja Cpouje A.L.
HoBu Cap,

MNepuoanyHn caxetTn PUHaAHCUjCKU

u3BewTaju (HepeBUAUpPaHU)

30. centembap 2014.

CAOPXAUJ:

MNeproanyHu caxeTn nsBeLlTaj 0 PMHaAHCK|CKOj NO3NLMU
MNeproanyHm caxeTn n3sBeLuTaj 0 yKyrnHoM pesynraTy
MNeproanyHM caxeTn n3BeLuTaj 0 NpoMeHamMa Ha kanutany
MNeproanyHu caxeTn n3BeLlTaj O TOKOBMMA rOTOBMHE
HanomeHe y3 nepnoaunyHe caxeTte dhnMHAHCKjCKe U3BELLTaje

NO O R W



HWUC a.a.

M3BELWUTAJ O ®PUHAHCUJCKOJ NMNO3UNLININ

(Ceu u3Hocu cy uspaxeHu y 000 PC/L], ocum ako Huje dpyea4duje Ha3Ha4yeHo)

MmoBuHa
O6pTHa MMOBUHA
[(OTOBMHCKM EKBMBANEeHTN U roTOBUHA
KpaTkopo4Hu hMHaHCKjCKX NnacMaHm

HanomeHne

5

MoTpaxuBarsa No OCHOBY Npodaje v Apyra noTpaxuearsa 6

3anuxe
MoTtpaxmBara 3a Buwe nnaheH nopes Ha Jobut
Octana o6pTHa nMoBUHaA
CranHa cpeacrtea HaMeneHa npoaaju
YKynHo o6pTHa MMOBUHA
CranHa umoBMHa
HekpeTHuHe, nocTpojersa 1 onpema
MHBeCTULMOHE HEKPETHUHE
Octana HemaTepujanHa ynarama
MHBecTULMje y 3aBMCHa ApyLUTBa

MoTpaxuBarsa No OCHOBY NpoAaje 1 ocTana AyropoyHa

noTpaxvBara
[yropovHu douHaHCKHjcku nnacmaHm
OpanoxeHa nopecka cpeacTea
Ocrtana ctanHa nMoBuHa

YKynHo cTanHa umoBuHa

YKynHo nmoBuHa

O6GaBe3e u kanuTan
KpaTkopouHe obaBe3se

KpaTtkopouHe chmHaHcuHjcke obaBese 1 Aeo AyropodHUX

obaBesa Koju gocnesa 4o roavHy AaHa

[obaerbaym n octane obaeese 13 nocroBama

Ocrane kpaTkopoyHe obaBese

ObaBe3se no ocHOBY nopesa Ha Jobut

Ob6aBe3e 3a ocTarie nopese 13y3eB nopesa Ha Jo6uT

PesepBucarba 3a 06aBese 1 TPOoLLKOBe

YKynHO KpaTKOopo4He o6aBese

OdyropoyHa pe3epBucamwa u o6aBese

[yropoyHe ouHaHcujcke obaBese

OpanoxeHe nopecke obaBese

PesepBucara 3a o6aBese 1 TpoLLKOBE

YKynHo AyropoyHa pesepBucama u obaBese

Kanutan
AKLMjCKM KanuTan
PesepBe
HepacnopeheHa gobut
YKynaH kanutan

YKynHo oGaBe3e u Kanutan

lpamehe HanomeHe cy cacmasHu Aeo 08UX MepUOOUYHUX Caxemux ¢hUHaHCUJCKUX u3sewmaja.

10

11
12
13

14

15

30. cenTembap

31. peuembap

2014 2013
(HepesudupaHu)
11.222.983 5.180.156
3.042.475 2.176.381
60.613.604 59.380.882
34.759.294 38.409.866
775.661 -
8.509.679 5.638.830
- 1.272.306
118.923.696 112.058.421
194.192.006 178.003.944
1.337.367 1.363.353
4.045.935 3.890.416
7.556.020 7.556.542
2.431.678 2.434.588
33.823.954 29.169.824
8.181.112 9.776.709
5.012.463 6.247.455
256.580.535 238.442.831
375.504.231 350.501.252
26.689.525 28.054.370
47.308.526 54.507.915
3.176.943 2.964.691
- 2.626.080
6.367.593 8.418.130
2.360.240 2.739.909
85.902.827 99.311.095
85.977.461 60.626.546
2.342.564 2.153.482
12.096.991 11.527.436
100.417.016 74.307.464
81.530.200 81.530.200
(45.306) (59.885)
107.699.494 95.412.378
189.184.388 176.882.693
375.504.231 350.501.252

Kupun KpaB4yeHko
"eHepanHu dupekTop

22. oktobap 2014. roguHe

AHTOH ®jogopos

3ameHuK reHeparHor oMpekTopa,
Pykosoaunauy dyHKumje 3a puHaHcuje,

€KOHOMMUKYV. Mi1aHnpake n ba4vHOBOLACTBO



HWUC a.a.
M3BELUTAJ O YKYNHOM PE3VYJITATY

(Ceu u3Hocu cy uspaxeHu y 000 PC/L], ocum ako Huje dpyea4duje Ha3Ha4yeHo)

Mpuxogu og npoaaje HadpTHUX AepuBaTta, HadTe U raca

OcTanu npuxogu og npogaje
YKynHo npuxoau of npopaaje

HabaBHa BpegHoOCT HadhTe, raca n HapTHUX gepuBaTta

TpoLukoBU NponsBoaH-E 1 Npepaae

TpOLIJKOBVI npop,aje, onuwTn n agMNMHNCTPaTUBHU TPOLLIKOBU

TpoLUKOBM TpaHcnopTa
TpkoLukoBM amopTUsaumje
TpoLkoBu nopesa n3yses nopesa Ha 4o6UT
TpOLLKOBU UCTpaxnBara
YKyNHO NOCMOBHM pacxoau

OcTtanu pacxogu, HETO
MocnoeHu gobutak

HeTo gobutak (rybutak) Ha KypCHMM pasnunkama
duHaHcujckn npuxoamn
duHaHcujckn pacxoam

YKynHo octanu pacxoam

Hob6uTtak npe onopesnBara

Nopecku pacxoan
OanoxeHn Nopeckx pacxoau
Mopes Ha pobut

HeTo po6uT 3a nepuog
YKynHo ocTanu pesynrar

CTaBKe Koje MOry HakHagHO GUTU NpuU3HaTe y OOUTKY

(ry6uTky)
lMpomeHa BpegHOCTM (hUHAHCUjCKUX CpeacTaBa
pacronoXuBmx 3a nNpoagajy

YKynHo octanu pesyntart

YKynHa noobuT 3a nepuopg

3apaga no akumju Koja ce Moxe npunucaTtu AKLMoHapuma

HadpTtHe UHaycTpuje Cpboumje
- OcHoBHa 3apaga no akuuju (PCL no akuwmjn)

MpoceyaH noHaepucaHn 6poj akuuja (y MUIMoHMMA)

Mepuoa opn aeBeT meceuy
KOju ce 3aBpLUNO
30. centembpa

HanomeHe 2014 2013
(HepesudupaHu) (HepesudupaHu)
182.340.763 176.925.915
3.987.155 3.242.272

4 186.327.918 180.168.187
16 (104.936.181) (96.991.350)
17 (13.698.318) (12.160.943)
18 (14.599.415) (16.850.299)
(805.690) (791.449)
(7.951.604) (6.960.889)
(3.786.004) (4.174.059)
(44.394) (737.803)
(145.821.606) (138.666.792)
(205.023) (875.257)

40.301.289 40.626.138
(8.188.023) 847.570

1.392.266 1.228.795
(2.740.243) (2.560.958)
(9.536.000) (484.593)
30.765.289 40.141.545
(3.612.789) (5.121.663)
(1.784.679) (193.288)
(5.397.468) (5.314.951)

25.367.821 34.826.594

14.579 21.755

14.579 21.755

25.382.400 34.848.349

155,66 213,71

163 163

lpamehe HarnomeHe Cy cacmasHu 0eo osux nepuoauqHux caxemux CbUHaHCUjCKUX useewmaja.



HWUC a.a.

M3BELUTAJ O NPOMEHAMA HA KAINMUTAIY
Mepuop oa aeBet meceum koju ce 3aBpwumo 30. centem6pa 2014. n 2013. roguHe
(Ceu u3Hocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crtame Ha gaH 1. jaHyapa 2013. roguHe
[obut 3a nepuon

OcTanu yKynHu pesynrtar
MpomeHa BpegHOCTM (OUHAHCUjCKUX
cpefcTaBa pacnonoXmeux 3a npoaajy

YKynHa nobuT 3a nepuopg

Pacnogena anemnaoeHau
YKynHe TpaHcakuuje ca BnacCHUUUMa,
npusHarte y Kanutany

Ocrtano

Crtame Ha gaH 30. centemb6pa 2013. roguHe

Crtame Ha gaH 1. jaHyapa 2014. rognHe
[obut 3a nepuon
OcTanu yKynHu pesynrtar
MpomeHa BpegHOCTU PUHAHCUjCKUX cCpeacTaBa
pacnonoXxuBux 3a npoaajy
YKynHa nobuT 3a nepuopg
Pacnogena anemnaeHaun
YKynHe TpaHcakuuje ca BnacCHUUUMa,
npusHarte y Kanutany
Crtame Ha pgaH 30. centemb6pa 2014. roguHe

HanomeHe

12

Axuujckun Hepacnope-

Kanutan PesepBe HeHa go6ur YKynHo

81.530.200 814.908 54.658.053 137.003.161
- - 34.826.594 34.826.594
- 21.755 - 21.755
- 21.755 34.826.594 34.848.349
- - (12.364.129) (12.364.129)
- - (12.364.129) (12.364.129)
- (889.436) 889.424 (12)

81.530.200 (52.773) 78.009.942 159.487.369

81.530.200 (59.885) 95.412.378 176.882.693
- - 25.367.821 25.367.821
- 14.579 - 14.579
- 14.579 25.367.821 25.382.400
- - (13.080.705) (13.080.705)
- - (13.080.705) (13.080.705)

81.530.200 (45.306) 107.699.494 189.184.388

lpamehe HaromeHe Cy cacmaeHu 0eo osux nepuoduqHux caxemux CbUHaHCUjCKUX uaeewmaja.



HWUC a.a.
M3BELUTAJ O TOKOBUMA TrOTOBUHE

(Ceu u3Hocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyeayuje Ha3Ha4yeHo)

Tokoeu 2omoeguHe u3 rMocs1I08HUX akmusHocmu
HobuTtak npe onopesvBara
Kopekuuje 3a:
duHaHcujcke pacxoge
duHaHcujcke npuxoae
AmopTtusauuja
Kopekuuje 3a octana pesepsucama
WcnpaBka BpeQHOCTM NOTpaxuBama
OT1nuc obasesa
HeTo rybutak no oCHOBY KypCHUX pasnuka
OcTtane HeroToBMHCKe CTaBke

lpomeHe Ha 06pmHOM Kanumany:
MoTpaxuBara o npofaje 1 ocTana noTpaxusarba
3anunxe
Ocrana 06pTHa nMoBMHA
O6GaBe3se 13 nocnoeawa 1 octane obasese
Octanu nopesu n3y3es nopesa Ha fobut
FoToBMHa (ynoTpebrbeHa y) us nocrnoBamba

Mopes Ha pobut
[MnaheHa kamaTta
MpumrbeHa kamaTa

HeTo TOKOBM roToBUHE U3 NOCNTOBHUX aKTUBHOCTHU
Tokoeu 2omoeguHe U3 UHeeCcmMuyUoOHUX akKmueHocmu
OpanvBm roToBMHE MO OCHOBY CTUL@Ha MHCTPYMeHaTa
KanuTana

OpanvBm NO OCHOBY AaTuX Kpeauta

Mpunueu no ocHoBY JaTux Kpeauta

OpanvBM roToBMHE MO OCHOBY ynarakwa y HEKPETHUHE,
NnocTpojera 1 orNpemy Kao U HemaTepujanHa ynarawa
Mpunueu no oCHOBY NpoAaje HEKPETHUHA, MOCTPOjeHa U
onpeme

HeTo TokoBM roToBUHE U3 MHBECTULIMOHNX aKTUBHOCTU
Tokoeu 2omoeguHe u3 akmueHocmu ¢huHaHcupaH-a
Mpunueu roToBnHE O NPUMIBEHNX KpeauTa

"oTOBMHCKE OTNNaTe NO3ajMIbLEHNX U3HOCA

MnaheHe auBnaeHae

HeTo TOKOBM roToBMHE U3 aKTUBHOCTU PMHaHCUpaHa
HeTo noBehame (CMateHe) roTOBUHE U FOTOBUHCKUX
eKBuBarneHaTa

KypcHe pasnuvke no oCHOBY npepayvyHa roToBvHE 1
rOTOBUHCKUX eKBMBarneHaTa

FoTOBMHA U rOTOBUHCKM €KBUBAJNIEHTU Ha NOYeTKy
nepuopa

FoTOBMHA Y FOTOBMHCKN €KBMBareHTn Ha Kpajy nepuoaa

I'Iepuo.q o4 AeBeT Meceuun

Koju ce 3aBpwmo 30. centembpa

(27.335.971)

154.308

2014 2013
(HepesudupaHu) (HepesudupaHu)
30.765.289 40.141.545
2.740.243 2.560.958
(1.392.266) (1.228.795)
7.951.604 6.960.889
263.925 1.338.111
2.540.988 3.463.923
(11.552) (141.089)
6.202.725 118.201
26.630 850.356
18.322.297 13.922.554
(1.230.766) (11.120.657)
3.650.572 9.263.808
(5.784.995) (2.018.472)
(14.564.536) 3.991.140
(2.041.233) 261.601
(19.970.958) 377.420
(7.013.139) (3.672.592)
(2.273.626) (2.289.188)
430.070 624.612
(8.856.695) (5.337.168)
20.259.933 49.104.351
(411.586) -
(11.430.296) (10.756.221)
7.733.342 404.734

(32.688.036)

145.781

(31.290.203)

(42.893.742)

34.619.297
(17.899.148)

21.696.382
(20.109.484)
(12.364.129)

16.720.149

(10.777.231)

5.689.879 (4.566.622)
352.948 152.600
5.180.156 8.311.266
11.222.983 3.897.244

lpamehe HarnomeHe Cy cacmasHu 0deo osux nepuoauqHux caxemux CbUHaHCUjCKUX useewmaja.



HWUC a.a.
HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2014. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

1. OMNWwTE NHPOPMALIULJE

OTBOpeHO akumoHapcko apywtBo HadtHa nHgyctpuja Cpbuje, Hosn Cap (y arbeM TekcTy:
OpywTBo), je BepTMKanHo WHTerpucaHa HadTHa KOMMaHuja Koja MpeTexHo nocnyje y
Peny6nuumn Cpbunju. OcHoBHe akTuBHOCTU OpyLuTBa 00yxBaTtajy:

. VcTpaxunsare, pa3soj n NpounsBoaHa CMpoBe HadTe 1 raca.

. MponsBoawa HapTHUX AepuBaTa U

. TproBuHa HadhTHUM OepmBaTUMa 1 racom.

OpywTtBo je ocHoBaHo Opnykom Bnape Penybnuke Cpbuje og 7. jyna 2005. [Opyror
debpyapa 2009. roagmHe Nacnpom HbedT je peannsoBao kynosuHy 51% OCHOBHOr kanuTana
HadtHe uHpycTpyja Cpbuje umme [pywTtBo noctaje 3asucHo pgpywtso OAO [acnpom
Hedrta. Y mapty 2011. roguHe y cknagy ca YroBopom O npoAaju v KyrnoBUHW akuuja
Opywtsa, OAO lacnpom HoedT je peanusoBao kynoBuHy gogaTtHux 5,15% akuuja umme je
nosehao cBoje yyewhe y BnacHMWTBY Ha 56,15%.

[pywTBO je pernctpoBaHo Kao OTBOPEHO aKUMOHAPCKO OPYLUTBO 4YMje ce akumje KoTupajy Ha
nuctuHry A — Prime Market Beorpagcke 6ep3e.

OBW nepuoaonyHN caxeTn (PUHAHCUJCKM M3BeLTaju oaobpeHu cy oA CTpaHe reHeparHor
avpektopa n buhe npeseHtoBaHn Opbopy dupekTtopa pagn ogobpaBamsa.

2. NPErNEQL 3HAYAJHUX PAYMYHOBOOCTBEHUX MOJIUTUKA
OcHoBe 3a cacTaBibake (PUHAHCUjCKMX U3BeLTaja

[pywTBo BOON KhoUre U padyHOBOACTBEHY €BWMOEHUM)y Y CKnady ca padvyyHOBOLCTBEHUM U
MopeckMM npuvHUMNUMA, MpaBuMnMMa W npakcama 3axTeBaHum y Cpbuju. [NpunoxeHu
NepuoauvyHN CaxeTn (PUHAHCUjCKM u3BelTaju Cy npeBacxXxogHO MNPUMNPEMILEHNM Ha OCHOBY
cTaTyTapHUX Kiura U pavyyHOBOACTBEHE eBUAeHUMje Koje Cy KopuroBaHe u pekrnacudmkosaHe
kako Ou HMXxOBa npes3eHTaumja buna y cknagy ca MehyHapogHuMm ctaHgapauma ouHaHCKHjcKkor
n3seLwwTasawa (MCOU).

MpunoxeHn neprmoamnyHn caxeTn (pMHAHCKjCKM U3BELLTaju cacTaBrbeHu cy y cknagy ca MPC
34 "lMepuognyHo umHaHcujcko usBewTaBawe”. MPC 34 He 3axteBa cBa NOTpebHa
obernoparwuBakba Koja Ccy nponucaHa MefyHapoOHMM  cTaHgapauma  dyHaHcujckor
n3BeLLTaBaka.

OpywTBo Huje obenogaHnno wuHdoOpMaLunje Koje Cy CYLUTUHCKM WOEHTUYHE  OHUM
obenogarweHMM y peBuaupaHuMm uHaHCKjckum m3BewTajuma 3a 2013. roauHy, Kao WTOo cy
3HavajHe payvyyHOBOACTBEHE MOMUTUKE W npoueHe, (UHAHCUCKU pu3nMuM KM gpyra
obernoparuBara Koje HUCY 3HAYajHO WU3MEHEHEe Y M3HOCY WK Ccajpxajy y OAHOCY Ha
nocneawu ussellTajHu nepuon. PykosoacTteo [pylutea Bepyje Aa cy obenogarvsama y 0BUM
NepuoanyHNM caxeTum (UHAHCUJCKUM un3BeluTajuma [OoBOorbHa Aa obe3bene apekBaTHO
obenofaruBarke YKONMKO ce nocMaTpajy ynopeao ca roguilibum hvHaHCHjCKMM n3BeLuTajuma
3a 2013. roguHy.

PesynTtaT 3a nepuog og AeBeT meceum koju ce 3aBplimo gaHa 30. centembpa 2014. roguHe
HUje HY)KHO nokasaTterb pesyrnTarta Koju ce o4eKyje 3a Leny roguHy.



HWUC a.a.
HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2014. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

2, NPErMen SHA4YAJHUX PAHYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)

MpomeHe pauyyHOBOACTBEHMX MONUTUKA

3HavajHe payyHOBOACTBEHE NOMUTUKE U MPOLEHE KOje CYy MpUMEH-EHE NPUIMKOM CacTaBibakba
NEepUOaMNYHNX CaxeTux (PUHAHCUJCKMX wu3BelTaja Cy KOH3UCTEHTHE Ca OHUM Koje cy
npuMer-eHe NMpUIIMKOM cacTaBrbawa (PMHAHCUJCKUX M3BeLlTaja 3a rogvHy Koja ce 3aBpluuna
paHa 31. geuembpa 2013. rogvMHe, OCMM OHKX KOje cy omucaHe y pgeny [lpumeHa HoBuMX
MefhyHapoaHux ctaHaapaa ouHaHeujckor n3selutaBarba (MCOWN).

MpnmeHa HoBux MCOU

HoBu 1 ponyweHn cTaHgapanm U Tymadena Yvja npuMeHa nocraje obasesHa 3a nepuoge Koju
NnoYMHy Ha AaH Unu HakoH 1. jaHyapa 2014. roguHe:

- un3meHe u gonyHe MPC 32 '®uHaHCcKnjckn MHCTPYMEHTU',

- M3MEeHe M JoMNyHe Tymayewsa y Be3u ca 3ajedHMYKuM ynarawmuma obyxsaheHum MCOU
10 ‘KoHconunpaoBaHu dumHaHcujckm n3sewTajun’, MCOU 12 ‘ObenoganumBakbe yyewha y
ApyrM npasHuM nuuuma’ u MPC 27 ‘TlojeamHaynm conHaHcmjcku nsseLuTaju’.

- un3ameHe n gonyHe MPC 36 'Ymarere BpegHOCTU MMOBWHE', 3axTeBM 3a AoAaTHUM
obenogammBambuma,

- un3meHe u gonyHe MPC 39 '®uHaHCHjCKku MHCTPYMEHTU: NpU3HaBawke 1 OAMepaBare y
BE3M Ca HOBMHaMa y oAMepaBary (puHaHCHjckux gepusara’

- IFRIC 21, 'Op>xaBHK HameTW', nameHe 2013.

OpywTBO je MHMUMjanHO MPUMEHUNO U3MEHe CTaHgapha W Tymayewa MpUuuMKoMm npunpeme
OBUX NEPUOANYHUX CaXeTux (PUHAHCUCKNX M3BeLlTaja. VIsameHa oBuUX cTaHdapda v Tymadena
HWCY MMana 3HadajaH yTuuaj Ha NepuoauyHe caxeTe punHaHcujcke nssewTaje OpywTea.

3. HOBU PAMYHOBOOCTBEHU CTAHOAPOU

MojeouHn HoBWM cTaHgapan u Tymadewa cy objaBrbeHn u Guhe obaBesHu 3a nepuoge Koju
NoYUkbY Ha AaH unu HakoH 1. oktobpa 2014. roamHe, a koje OpyLUTBO HUje paHuje yCBOjMIIO:

. MC®UN 9, PuHaHcujcku uHcTpymeHTu: [leo 1: Knacudukaumja n meperwe, MCOU 9,
objaBrbeH HoBembGpa 2009. rognHe, 3amemnyje oHe genose MPC 39 koju ce ogHoce Ha
knacudukoBate N Mepere urHaHcnjckux cpeagcrtasa. MCOU 9 je pogaTHO M3MEHEH U
ponyweH oktobpa 2010. roguHe, HoBembpa 2013. roguHe u jyna 2014. roguHe ca
uMrbeM fa ce pasmoTpu nNuTawe KnacudgukoBawa W oamepaBara (HUHAHCKUCKUX
obaBe3sa. Y garoem TeKCTy NpuKasaHu Cy OCHOBHW eneMeHTU cTaHaapaa:

- duHaHcKHjcka cpeacTBa ce Knacudukyjy y ABe KaTeropuje ogmepasama: Kao
cpencTeBa Koja ce HakHagHO oamepasajy no ep BpeAHOCTU UM Kao cpeacTsa
KOja ce HakHagHO ofMepaBajy Nno amMopTu3oBaHoj BpegHoctu. Opnyka o
Knacudukaumju cpeactasa AOHOCK Ce NPUMMKOM HUXOBOT MOYETHOr NPU3HaBaHa.
Knacudukauunja 3aBucm of NOCMOBHOr MOAENa KOjU MpaBHO fMLE KOPUCTU 3a
notpebe ynpaBrbaka CBOjMM (UHAHCWjCKUM WHCTPYMEHTMMa, Kao U of
KapaKkTepucTMKa MHCTPYMEHTA Ca acnekTa yroBOPHUX HOBYaHMX TOKOBA.

- MHCTpYMEHT ce HakHaaHO ogMepaBa Mo aMmopTU30BaHOj BPe4HOCTU CaMO YKOMMKO
j€ pey 0 OyXHUYKOM UHCTPYMEHTY 1 (M) aKko je umrb NOCNOBHOI MOAEena npaBHor
nuua ga apxku cpencTtso 3a notpebe HannaTe yroBOPHWMX TOKOBa rOTOBUHE, Te
(Mm) ako ce KOA YroBOpPHMX TOKOBa rOTOBMHE CPeACTBa pagu camo o nnahawy
rmaBHuUe M kamaTe (Tj. camo uma "ocHoBHa obenexja kpeguta"). CBu ocrtanu
OYXHUYKM MHCTPYMEHTU ofMepaBajy ce no dep BpPeoHOCTU 4uju ce edhektu
npomeHa y cep Bpe4HOCTMMa MUCKasyjy y U3BeLlTajy O YKynHOM pesynraTy.



HWUC a.a.
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3. HOBU PAMYHOBOOCTBEHU CTAHOAPOU (HacTaBak)

CBU WHCTPYMEHTU Kanutana Ce HakHagHO oaMepaBajy no dep BpeaHOCTU.
VHCTpyMEeHTM KanuTana Koju ce Apxe pagu TproBakwa oamepasajy ce no dep
BpeLHOCTU Ynju ce ehpekTn npomeHa y pep BpegHOCTUMa nckasyjy y u3BeLuTajy o
YKynHoM pes3yntaTy. 3a cBa ocTana ydewha y kanutany MoOXe ce, MpUINKOM
noYyeTHOr npuaHaeama, OOHEeTW HeonosuBa OAfyka Aa ce HepeanusoBaHu U
peanus3oBaHu 4oouumn 1 rybuum no ocHoBy cbep BPeAHOCTU MPU3HAjy ¥ YKYNHOM
ocTanom huHaHcujckom pesyntaTty ymecTo y bunancy ycnexa. Jo6uuy u ryéuum
no cep BpeaHOCTM He MOry Ce HakHagHO NpuM3HaTU Yy M3BeLlTajy O YKYNHOM
pesyntaTy. Oanyka ce MOXe JOHETU 3a CBaku MHCTPYMEHT nocebHo. OuBuaeHae
ce NMpu3Hajy y nsseLuTajy 0 yKyrnHoM pesyntaTty yKONMKO npeacTaBrbajy NPUHOC Ha
NMHBECTULMjE.

Y MPC 39, Hajgehum ©Opoj 3axTeBa 3a knacudpukauujyy W opMepaBare
dmHaHcucjknx obasesa npeHet je y MCOPU 9 y HenamereHoM 06nuKy. OCHOBHa
n3meHa ornefa ce y ToMe fa je npasHO nuvue y obaBean ga edpekte npomeHa y
BMacTMTOM KpeauTHOM pu3nKy cpmHaHcujckux obaBesa knacudukoBaHux no dep
BpeLHOCTU Ynju ce ebekTn npomeHa y pep BpeaHOCTUMa nckasyjy y u3BeLuTtajy o
YKYMHOM pesynTtaTy npukaxe y YKYnHOM ocTanoMm (UHAHCUjCKOM pesynTary.
N3meHe MCOU 9 wn3 Hosembpa 2013 roguHe [o03BOrbaeajy ApyliTBuma Aa
HacTaBe Oa mMepe CBoje oMHaHCKjcke MHCTpPyMeHTe Yy cknagy ca MPC 39 anm y
UCTO BpemMe [Ja uMMajy KOpUCT o4 YyHanpeheHor padyHoBOACTBa Yy Be3u ca
BNAaCTUTUM KpeaUTHUM puankom y MCOU 9.

YBegeHa je 3HavajaHa M3MeHa pauvyHOBOACTBEHOr obyxBaTama XeluHra kKoju he
omoryhmtn pgpywrteBuma 6Gorbe obenogawuBare aKTMBHOCTU — yrpaBrbaka
pusmumma y cBojum duHaHcujckum usselutajuma. MameHe MCOU 9 nosehane cy
Opoj cTaBku KBanMMAUKOBAHWX 3a OOyxBaTawe Yy OKBMPY XeuwHra  (pusuk
KOMMOHEHTE He(PMHAHCUJCKMX CTaBkuU MOry Butu aeduH1McaHe nog ycnoBoM Aa ux
je moryhe nojegmMHayHo naeHTUMKOBATU N NOY34aHO M3MEpUTU; AepusaTu Mory
OUTK yKIbyYeHN Kao Oe0 XeLmMHra; rpyne 1 HeTo nosuumje Mory outn geduHmcaHe
kKao crTaBke xeuuHra, uTtg). MameHe y MCOU 9, Takohe cy nosehane
NPUXBaTIbUBOCT  XELIMHI WHCTpyMeHaTa omoryhasajyhu pga  uMHaHCKujcKu
WHCTPYMEHTN KnacugukoBaHn No ep BpegHOCTN Ynju ce edekTn npomeHa y
dep BpegHocTMMa wuckasyjy y A0OUTKY wnu ryouTky ogpene Kao XeywuHr
MHCTpyMeHTN. OCHOBHa pasnuka y O4HOCY Ha XeLuHr mogen obyxsaheH MPC 39
je ogcyctBo npara of 80-125% 3a edeKTMBaH XELIMHI U 3axTeB Aa Ce U3BpLIK
pPeTpPOCNEeKTUBHO TeCT €(DEKTUBHOCTU XelnHra. Y cknagy ca MCOU 9 mogenom,
HEOMNxO4HO je Ada NoCToju eKOHOMCKa Be3a u3Mehy xelloBaHe CTaBKe U XeLHr
WHCTPYMeHTa, 6e3 KBaHTUTaTUBHOT npara.

lMoBehaHn cy 3axTteBn 3a obenofawvBakeM cTpaTervje 3a YynpaBrbakse
pusmumma, obenofarwmBaba HOBYAHUX TOKOBA MO OCHOBY XELIMHI aKTUBHOCTM U
yTuuaja xelmHra Ha pmHaHcujcke usseLuTaje.

Ob6aBe3aH gatym npumeHe MCO®U 9 je 1. JaHnyap 2018 roguHe. MCOU 9 (2014) 3amemyje
MC®UN 9 (2009), MC®N 9 (2010) 1 MCOPN 9 (2013), annM HaBegeHun CcTaHOapawW ocTajy
OOCTYNHW 3a MPUMEHY YKOMNMKO je peneBaHTHUM [aTyM 3a WHUUMjanHy npumeHy npe 1.
debpyapa 2015. roguHe. [OpywTBO HE NnaHMpa Aa YCBOjU CTaHAaph npe gatyma 3a ob6aBesHy
NPUMEHY 1 TPEHYTHO MpoLekyje yTuuaj HoBOr cTagHapaa Ha CBoje (hMHaHCHjcKe n3BeLLTaje.
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3. HOBU PAMYHOBOOCTBEHU CTAHOAPOU (HacTaBak)

N3meHe MCO®U 11 — 3ajegHunuku apaHxmaHu (n3gat y majy 2014. roguHe u Baxehu 3a
roouwhe nepuvoge noyeBwn of W nocrie 1. jaHyapa 2016. roguHe) y Be3u ca
pavyHOBOACTBEHMM OOyxBaTakeM ynarawa y 3ajegHuuka nocriopaksa. MiameHama cy gogate
HOBE CMEpPHMILE KaKo BPLUMTU 0BpayvyH cTulana yyelnha y 3ajeqHNMYKOM NOCrnoBamy.

MaveHe MPC 16 — HekpeTHuHe, noctpojetsa M onpema n MPC 38 HematepujanHa
ynarawa (n3gatu y majy 2014. roguHe n Baxehu 3a roguiiwe nepvoae noyesLlln o v nocre
1. jaHyapa 2016. roguHe) y Be3u ca Knacudukaumjom npuxBaTibMBUX MeToda obpadyHa
amopTusauuje. HaBegeHum gonyHama MehyHapogoHu onbop 3a padyHOBOACTBEHE CTaHAapae
je pasjacHMo pa ynoTpeba npuxogHe MeTode 3a obpayyH amopTu3aumje cpencteBa Huje
afexksaTHO, 0631poOM Aa Npuxon reHepucaH M3 akTMBHOCTU Koja obyxBaTta ynoTpeby cpeacrea
reHepanHo ogpaxasa Apyre aktope Of OHUX KOju ce ofHoce Ha Kopuwhere eKOHOMCKUX
KOpUCTU cagpxaHux y cpeactBy. [pyWwTBO TPEHYTHO npouewyje yTuuaj u3aMeHa Ha CBoje
hbuHaHcKjcke nsseLuTaje.

MC®U 15 - MNpuxoaun on yroBopa ca Kynuuma (u3gat y majy 2014. roamHe u Baxehu 3a
rogvike nepuoge nodeswn of u nocne 1. jaHyapa 2017. roguHe). HoBu cTtaHgapg ysBoau
OCHOBHU MpUHLMN Aa npuxod mopa 6utu npuaHaT kaga cy poba u ycnyre npeHeTu Ha Kynua, no
LueHn TpaHcakumje. CBaku rpyna pobe n ycnyra koju cy oOBojuBM, Mopajy 6uTtn 3acebHo
npu3HaT 1 6KNo Koju NonycT unu pabaT Ha YroBOpHY LiEeHy Mopa reHepanHo 6utu anouupaH
Ha 3acebHe enemeHTe. Kaga HakHaza Bapupa n3 6uno kor pasnora, MMHUManHM U3Hoc Mmopa
OMTK Npeno3HaT yKONMKO He MOCTOoju 3Ha4vajaH puank og Oyayher ykuaama. Tpollak ocurypara
yroBopa ca Kynuuma Mopa OuTu KanutanucaH WU amopTu3oBaH TOKOM nepuoja npunuea
KopuctM of yrosopa. [pyna TpeHyTHO npouewyje yTuuaj HOBOr cTaHgapda Ha CBoje
hbuHaHcKjcke nsseLuTaje.

MameHe n gonyHe MPC 19, MNMpumawa 3anocneHux, (o6jaBrbeH HoBembpa 2013. roguHe,
Baxxehy 3a nepuoae koju nounkby Ha AaH unu HakoH 1. jyna 2014) y Beau ca gonpuHocumMa of
cTpaHe 3anocneHux unu Tpehux nuua. Une uameHa n gonyHa jecTte ga nojeAHOCTaBwu
payyBOACTBEHO OOyxBaTake 3a OOMPUHOCE KOju Cy He3aBMCHU of Gpoja roguHa 3anocnema.
M3meHe HeMajy 3HauvajaH yTvuUaj Ha nepnoanyHe caxete nHaHCHjCKe n3BeLlTaje.

10



HWUC a.a.
HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2014. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

4. WHOOPMAUWUJE O CETMEHTUMA

Wcnog cy npeseHToBaHe MHQoOpMauuvje O NOCroBHUMM cermeHTuma [pywitea 3a nepuog of
neBeT Meceum koje ce 3aBpwwmo paHa 30. centembpa 2014. n 2013. roguHe. lMocnoBHM
CErMeHTM Cy KOMMOHEHTE Ynju MOCMOBHM pe3ynTaT peAoBHO NpaTtu rmasHu goHocunay Oanyka
(FAO) n 3a koje nocToje 3acebHe nHaHcHjcke nHdopmaumje.

lMocnoBHe akTMBHOCTM [pywTBa Cy oOpraHusoBaHe Yy [Ba [faBHa MOCMOBHA CermMeHTa:
Upstream n Downstream.

Upstream (nctpaxvBawe U npousBoawa) obyxsata cnegehe onepauvje [Opywtsea:
VcTpaxuneare, passoj 1 Nponssodwa cupoBe HadTe U NPUPOLHOr raca u ycnyre Ha HagTHUM
nosbmma. Downstream (npepaga v MapkeTuHr) obyxeBaTa npepagy cupoBe HadTe y HadTHe
aepvBare, Te HabaBKy, nNpoaajy U TpaHCNOpT cupoBe HadTe M ocTanux HadTHWUX AepuBara.
TpoLkoBM KOoprnopaTMBHE agMUHUCTPaUMje Cy NPe3eHTOBaHW Yy OKBUPY MOCIIOBHOI cerMeHTa
npepaga u MapKeTuHr.

Cekumnja EnumnHaumje obyxeata enumuHaumje u apyre Kopekumje y Besum ca npogajom namehy
cerMeHaTa M HepeanusoBaHe npoduTe HacTane of npofaje cupoBe HadTe M nNpousBoaa.
Mpopaja namehy cermeHaTa ce 3acHMBaA Ha NPOLEHEHNM TPXKULIHUM LieHama.

EBITDA npeacrasrea EBITDA-y [Opywrtsa. PykoBoactBo Bepyje oa EBITDA npeacrasrba
KopucTaH nokasaterb nocrnoBawa [pywTea jep npeactaBrba Tpena pesyntata 6es
npukasmBamwa yTtuuaja opgpeheHux TpowkoBa. EBITDA npeancraBrba gobuTak npe Tpoluka
KamaTa, TpoLlKa nopesa Ha gobuT, amopTusaumje, dUHaHCKjcKMX npuxoga (pacxoga) HETO U
ocTanux HeonepaTuBHMX npuxopa (TpowkoBa). EBITDA je popatHn He-MCO®U duHaHcujcku
nokasaTerb Koju pyKoBOOCTBO KOPUCTW Aa OLEeHM YCMELLHOCT NOCMnoBama.

Pesyntatn nM3BelTajHNX cermeHaTa 3a Nepuoj of OeBeT Meceum koju ce 3aspwmo gaHa 30.
centembpa 2014. roguHe faTv cy y nperneay Koju cneau:

UctpaxuBawe [pepapgau

M npou3BoAwka MapkeTMHr EnumuHaumje YKynHo
MocnoBHM Npuxog cermeHTa 63.203.175 184.450.458 (61.325.715)  186.327.918
MehycermeHTHU 60.416.223 909.492  (61.325.715) -
EkcTepHu 2.786.952 183.540.966 - 186.327.918
EBITDA (cermeHTHM pesynTar) 52.866.753 (4.313.585) - 48.553.168
AmopTusauuja (2.225.302) (5.726.302) - (7.951.604)
Ny6buum 36or obesspehera - 73.687 - 73.687
HeTo rybutak Ha KypCHUM pasnvkama (47.345)  (8.140.678) - (8.188.023)
dUHaHCHjCKU pacxoau, HeTo (221.243)  (1.126.734) - (1.347.977)
Mopes Ha nobut (372.967)  (5.024.501) - (5.397.468)
CermeHTHM gobutak/(ryburak) 50.004.135 (24.636.314) - 25.367.821
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4. WHOOPMAUWUJE O CETMEHTUMA (HacTaBak)

PesyntaTn n3BelTajHNX cermeHaTa 3a Nepuoj of OeBeT Meceun koju ce 3aspwmo gaHa 30.
centembpa 2013. roguHe faTv cy y nperneay Koju cneu:

UctpaxuBamwe
M NpousBoaHa

Mpepapa n
mapkeTMHr EnumuHaumje YKynHo

MocnoBHM Npuxog cermeHTa 67.336.521 176.619.316 (63.787.650) 180.168.187
MehycermeHTHU 63.652.547 135.103 (63.787.650) -
EkcTepHu 3.683.974 176.484.213 - 180.168.187

EBITDA (cermeHTHM pesynTar) 57.548.497 (9.333.585) - 48.214.912

AmopTu3auuja (1.722.301)  (5.238.588) - (6.960.889)

N'y6uum 36or obesspehera - (9.634) - (9.634)

Heto rybutak/(gobutak) Ha KypcHUM

pasnukama (53.388) 900.958 - 847.570

dUHaHCHjCKM pacxoau, HeTo (257.695)  (1.074.468) - (1.332.163)

Mopes Ha nobut (525.892)  (4.789.059) - (5.314.951)

CermeHTHU gobutak/(rybutak) 54.567.564 (19.740.970) - 34.826.594

EBITDA 3a nepvog oa aeseT Meceum Koju ce 3aBpwmo 30. centemdpa 2014. n 2013. roguHe je
ycarnaweHa y Tabenu ncnog;
Mepuop oo AeBeT Meceuun Koju
ce 3aBpuwwuo 30. centembpa

2014 2013
HeTto gobuT 3a nepuog 25.367.821 34.826.594
Mopes Ha gobut 5.397.468 5.314.951
®durHaHcKjckn pacxoam 2.740.243 2.560.958
durHaHCcHjckM npuxoam (1.392.266) (1.228.795)
TpoLlkosM amopTmsaumje 7.951.604 6.960.889
HeTo rybuTak/(qobuTak) Ha KypCcHMM pasnukama 8.188.023 (847.570)
OcTtanu TpoLKOBW, HETO 205.023 875.257
Octanu HeonepaTMBHM TPOLUKOBU (NPUXOAM), HETO® 95.252 (247.372)
EBITDA 48.553.168 48.214.912

* OcTanun HeonepaTMBHM TPOLLUKOBK (NPUX0OAN), HETO ce BENMHOM OAHOCE Ha HakHage W KasHe.
AHanusa yKynHuMX npuxoga o4 npojaje (ca acnekrta nopekna TpxuwTa Kynua) garta je y
Tabenw:

Mepuon on AeBeT MeceuM KOju ce 3aBpLUNO
30. cenTembpa 2014.

Odomahe

TPXULUTE N3Bo3 YKynHo

Mpopaja cnpose HadTe - 2.584.262 2.584.262
Mpopaja npupoaHor raca 3.033.455 - 3.033.455
Manonpodaja - - -
Benenpodaja 3.033.455 - 3.033.455
Mpopaja HadTHMX aepmBaTta 145.749.113 30.973.933 176.723.046
Manonpodaja 45.172.122 - 45.172.122
Benenpodaja 100.576.991 30.973.933 131.550.924
Ocrana npogaja 3.880.140 107.015 3.987.155
Mpogaja ykynHo 152.662.708 33.665.210 186.327.918
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4. WHOOPMAUWUJE O CETMEHTUMA (HacTaBak)

Mepuon on neBeT MeceuM KOju ce 3aBpLUNO
30. centembpa 2013.

Odomahe

TPXULUTE N3Bo3 YKynHo

Mpopaja cupose HadTe - 3.548.453 3.548.453
Mpopaja npupoaHor raca 2.738.764 - 2.738.764
Manonpodaja - - -
Benenpodaja 2.738.764 - 2.738.764
Mpopaja HadTHMX aepmBaTta 147.462.098 23.176.600 170.638.698
Manonpodaja 46.549.522 - 46.549.522
Benenpodaja 100.912.576 23.176.600 124.089.176
Ocrana npogaja 3.236.133 6.139 3.242.272
Mpogaja ykynHo 153.436.995 26.731.192 180.168.187

Op yKkynHOr msHoca npuxoga opf npodaje HadpTHUMX depuvBaTa (Benenpogaja) y M3HOCY oA
131.550.924 PC[ (2013: 124.089.176 PC[L) npuxogu y usHocy og 20.187.745 PCL (2013:
25.374.764 PC[H) ogHoce ce Ha pomaher kynua XWIT lMeTpoxemujy. OBM nNpuxogn YuHe
Benenpoaajy y oksnpy Downstream cermeHTa nocrosatba.

5. rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
30. centembap 31. peuembap

2014 2013

FoTtoBMHa y 6aHUM 1 GnarajHa 10.965.521 4.961.288
[enos3ntn ca gocnehem go 3 meceua 11.885 -
Ocrana HoBYaHa cpeacTea 245.577 218.868
11.222.983 5.180.156
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6. TMOTPAXWUBAHA MO OCHOBY NMPOAAJE U PYITA MOTPAXUBAHKA

30. centembap 31. neuembap

2014 2013

MoTpaxkmBara No OCHOBY NpoAaaje:
- NoBe3aHnM nmumma 6.448.307 3.790.384
- Tpehum nuuuma 73.846.161 74.223.194
80.294.468 78.013.578
MoTpaxuBara 3a HedaKkTypucaHm npmuxon 19.937 1.362.235
Ocrana noTpaxmuBara 10.183.896 9.823.260
90.498.301 89.199.073

MuHryc: vcnpaBka Bpe4HOCTH (29.884.697)

(29.818.191)

YKynHo noTpaxuBara No OCHOBY npopaje 60.613.604

59.380.882

CrapocHa CcTpykTypa oBMX NoTpaxueara buna je cnegeha:

30. centembap 31. geuembap

2014 2013

Ho 3 meceua 41.681.484 41.334.538
MNpeko 3 meceua 38.612.984 36.679.040
80.294.468 78.013.578

Ha paHn 30. centemb6pa 2014. roguHe op usHoca 38.612.984 PC[ (31. peuembpa 2013.
roguHe: 36.679.040 PC[) koju ce ogHOCKM Ha pocriena noTpaxuBaka Mo OCHOBY Npofaje,
noTpaxueawa y usHocy og 21.769.712 PC[L (31. peuembpa 2013. roamHe: 21.990.577 PCL)
6una cy obesBpeheHa. lNMpeocTana noTpaxueama y nsHocy of 16.843.272 PC[, (31. peuembpa
2013. roguHe: 14.688.463 PC[l) ogHoce ce Ha Benuku Opoj He3aBMCHMX Kynaua 3a Koje
pPYKOBOACTBO Bepyje Aa he nammputn ceoje obaBese y ckopujoj bygyhHocTu.

CrapocHa CTpyKkTypa ucnpasrbeHNX NoTpaxkuBawa o4 npogaje 6una je cnegeha:

30. centembap 31. geuembap

2014 2013

Ho 3 meceua 35.282 1.002.942
Mpeko 3 meceua 21.734.430 20.987.635
21.769.712 21.990.577

BanyTHa cTpykTypa noTpaxusaha no OCHOBY Mpofaje u Apyrux noTpaxmusama je cnegeha:
30. centembap 31. geuembap

2014 2013

PCO 76.787.171 74.910.652
EYP 10.536.422 10.431.944
yCca 3.174.687 3.856.453
Ocrtano 21 24
90.498.301 89.199.073
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6. NMOTPAXUBAHA NO OCHOBY NPOAAJE U AAPYTA MOTPAXUBAHA

(HacTaBak)

MpomeHe Ha vcnpaBLUy BpeaHOCTU NOTPaXMBaHka No OCHOBY NpoAaje 1 APYrMxX NoTpaxuBama

cy:
MoTpaxuBamwa
no ocHoBYy OcTana
npogaje noTpaxuBawa YKynHo
Ha paH 1. janyapa 2013. roguHe 21.560.538 5.820.064 27.380.602
PesepBucara 3a obe3Bpehere noTpaxmeama
(HanomeHa 18) 543.421 - 543.421
Ykuaawe pesepBucatsa (HanomeHa 18) (757.345) - (757.345)
MpeHoc ca oyropoYHoOr Ha KpaTKOpPOYHU e0 - 1.591.471 1.591.471
Ocrtano 4.623 413.505 418.128
Ha paH 30. centem6pa 2013. roguHe 21.351.237 7.825.040 29.176.277
Ha paH 1. janyapa 2014. roauHe 21.990.577 7.827.614 29.818.191
PesepBucara 3a obe3Bpehere noTpaxmsama
(HanomeHa 18) 268.503 - 268.503
Ykuaawe pesepBucana (HanomeHa 18) (442.132) - (442.132)
Ocrtano (47.236) 287.371 240.135
Ha paH 30. centem6pa 2014. roguHe 21.769.712 8.114.985 29.884.697

TpowkoBn o0b6e3Bpefhera MMM oTNMCa CYy YKIbydeHM Yy TPOLWIKOBE nNpogaje, onwTte wu
aAMVHUCTPaATUBHE TPOLLKOBE Y WM3BewTa)y O yKynHoM pesyntaty. Otnuc obesBpehena
noTpakmeara ce BpLUM Y MOMEHTY Kafa Ce BULLE HE OYeKyje hUxoBa HannaTta.

7. 3AJINXE
30. centembap 31. peuembap
2014 2013

Cuposa HadTa 21.075.854 25.490.951
lac 174.132 98.558
HadTHn gepusatu 13.321.575 12.780.938
MaTepujan 5.896.131 5.582.457
Ocrano 370.609 593.212

Munyc: VicnpaBka BpeaHOCTU (6.079.007) (6.136.250)

34.759.294 38.409.866

8. OCTAIIA OBPTHA MMOBUHA

2014 2013

[aTtn aBaHcu 414.872 700.072
MoTpaxueawa 3a NOB - 621.864
PaarpaHuyenn MNMOB 882.618 2.466.870
YHanpen nnaheHun TpoLLKoBuM 203.878 114.807
YHanpen nnaheHun TPOLIKOBK LapuHe 58.421 52.378
YHanpen nnaheHa akumsa 6.488.062 1.431.422
Ocrana kpaTkopo4YHa noTpaxuBaha 21.013.737 18.198.978
MuHryc: Vicnpaska BpegHOCTU (20.551.909) (17.947.561)
8.509.679 5.638.830

30. centembap

31. peuembap
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HUC a.a.

HanomeHe y3 nepuoaunyHe caxere (puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBpluuno paHa 30. centembpa 2014. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

8. OCTAIJIA OBPTHA MMOBUHA (HacTaBak)

PasrpaHnyeHn nopes Ha gopaty BpeAHOCT ca cTawbeM Ha aaH 30. centembpa 2014. rognHe y
n3Hocy og 882.618 PC[ (31. peuembpa 2013: 2.466.870 PC[]) je nopes Ha goaaTty BpeaHOCT
y NpumMmrbeHnM hakTypama Koje ce eBuaeHTupajy y Tekyhem obpadvyHckom nepuoay, a npaso
Ha ogbuTak NpeTXo4HOr Nopesa ce OCcTBapyje y HapeaAHOM obpayvyHCKOM nepuoay.

YHanpen nnaheHa akumsa Ha aaH 30. centembpa 2014. roguHe y nsHocy of 6.488.062 PC[
(31. peuembap 2013: 1.431.422 PC[l) ce ogHOCM Ha akum3dy nnaheHy ApxaBu 3a rotose
NMPOU3BOAE CKMaAWLUTEHE Ha HEaKLM3HOM CKMNaguLITy U YBE3EHE akuM3He Npou3BoAe Koju ce
KopucTe y Aarboj NPOU3BOAHM.

lMpomeHe Ha pavyHMMa WCMpaBKe BPEAHOCTU OCTanuX KpPaTKOPOYHMX MNOTpaxuBawa Cy
npvkasaHe y Tabenu ncnop:

Ocrtana
KpaTKopoyHa
[ath aBaHCcU noTpaxuBama YKynHo
Ha paH 1. janyapa 2013. roauHe 373.071 13.188.420 13.561.491
Wcnpaska BpegHoCcTn octane obpTHe NMOBUHE
(HanomeHa 18) 12.460 3.778.140  3.790.600
Yknaawe ncnpaske BpeaHocTn (HanomeHa 18) (2.492) (116.050) (118.542)
Ocrtano - (27.782) (27.782)
Ha paH 30. centem6pa 2013. roguHe 383.039 16.822.728 17.205.767
Ha paH 1. janyapa 2014. roguHe 248.347 17.699.214 17.947.561
Wcnpaska BpegHoCTH ocTane o6pTHe MOBUHE
(HanomeHa 18) 260 2.779.648 2.779.908
Yknaawe ncnpaske BpeaHocTn (HanomeHa 18) (12.073) (54.171) (66.244)
Ocrtano (954) (108.362)  (109.316)
Ha paH 30. centembpa 2014. roauHe 235.580 20.316.329 20.551.909
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HUC a.a.
HanomeHe y3 nepnoanyHe caxete chmHaHCHjCKe U3BeLITaje 3a nepuos og AeBeT MeceLu Koju ce 3aBpLumo
paHa 30. centembpa 2014. roauHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

9. HEKPETHUHE, NOCTPOJEHWA N ONMPEMA
OcTtane HekpeTHuHe,
CpeacTBa 3a CpepacTBa 3a HEKPeTHWHE, MNOCTpOjela n
npousBoawy Hacpte CpeactBa 3a MapKeTUHr U NOCTpoOjera onpema y
uraca npepany ANCTPUOYLMjY n onpema npunpemMmu YKynHo
Ha paH 1. janyapa 2013.
Ha6aBHa BpeaHoCT 42.567.439  96.895.807 27.042.790 16.318.460 25.997.306 208.821.802
Wcnpaska BpegHocTu 1 obe3spehnene (14.450.260) (23.887.053) (13.010.240) (6.848.950) (4.315.892) (62.512.395)
HeoTtnucana BpegHocT 28.117.179 73.008.754 14.032.550 9.469.510 21.681.414 146.309.407
Mepwuopa 3aBpieH 30. centem6pa 2013.
Mosehana 8.178.476  10.119.486 2.872.154 458.134 4.468.043 26.096.293
MHBecTuumje y 3aBMCHa ApyLuTBa (1.273.863) (30.657) (15.172) - - (1.319.692)
O6esBpehetbe - - (8.341) - (932) (9.273)
AmopTtusauuja (1.715.725)  (3.654.588) (708.565)  (358.079) - (6.436.957)
lMpeHoC Ha MHBECTULMOHE HEKPETHUHE - - (1.195) (2.455) (4.810) (8.460)
OTyhemna v oTnmcu - (299) (145.234) (7.934) (942.822) (1.096.289)
Ocranu npeHocu 5.547 (10.132) 4.616 5.861 (65.034) (59.142)
33.311.614  79.432.564 16.030.813 9.565.037  25.135.859 163.475.887
Ha gaH 30. centem6pa 2013.
Ha6aBHa BpeaHoCT 48.902.906 106.418.740 29.438.986 17.154.915  29.437.390 231.344.876
Wcnpaska BpegHocTu 1 obe3spenere (15.591.292) (26.986.176) (13.408.173) (7.589.878) (4.301.531) (67.868.989)
HeoTtnucana BpegHocT 33.311.614 79.432.564 16.030.813 9.565.037 25.135.859 163.475.887
Ha paH 1. janyapa 2014.
Ha6aBHa BpeaHoCT 51.949.129 108.204.314 29.704.322 16.939.009  39.760.624 246.557.398
Wcnpaska BpegHocTu 1 obe3spehnene (16.356.852) (28.192.781) (12.440.063) (7.519.610) (4.044.148) (68.553.454)
HeoTtnucana BpegHocCT 35.592.277 80.011.533 17.264.259 9.419.399 35.716.476 178.003.944
Mepwuopa 3aBpuieH 30. centem6pa 2014.
Mosehana 13.733.106 3.163.601 1.428.015 202.910 6.204.858 24.732.490
AkBUM3MLMjE U3 NOCIIOBHNX KOMOUMHaUWja - - - - 332.353 332.353
Ob6esBpehere - - (37.097) - (4.142) (41.239)
AmopTtusauuja (2.194.253)  (3.906.253) (883.194)  (370.357) - (7.354.057)
MpeHoc ca MHBECTULIMOHNX HEKPETHUHA 35.121 9.358 1.377 7.399 - 53.255
OTyhemna v oTnmcu (1.095.620) (47.549) (48.358) (38.062) (184.314) (1.413.903)
Ocranu npeHocu 251.322 (585.085) (136.518) 468.827 (119.383) (120.837)
46.321.953 78.645.605 17.588.484 9.690.116  41.945.848 194.192.006
Ha gaH 30. centem6pa 2014.
Ha6aBHa BpeaHoCT 64.768.246 110.233.287 30.692.381 17.624.673  45.983.285 269.301.872
Wcnpaska BpegHocTu 1 obe3spehnene (18.446.293) (31.587.682) (13.103.897) (7.934.557) (4.037.437) (75.109.866)
HeoTtnucana BpegHocCT 46.321.953 78.645.605 17.588.484 9.690.116  41.945.848 194.192.006
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HWUC a.a.

HanomeHe y3 nepnoanyHe caxete chmHaHCHjCKe U3BeLITaje 3a nepuos og AeBeT MeceLu Koju ce 3aBpLumo

paHa 30. centembpa 2014. roauHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

9. HEKPETHUHE. NOCTPOJEHA U ONPEMA (HacTaBak)
Cpedcmea 3a npoussodry Hathme U 2aca

KanutanusosaHu YKynHo uHBecTuuuje
TpowkoBn KanutanusoBaHu y TOKYy (MCTpaXuBae NMpousBogHa OcTana nocnoBHa
MUCTpaXuBaka TPOLKOBM pa3Boja 1 pa3Boj) cpeacTBa cpeacTea YKynHo
Ha paH 1. janyapa 2013.
HabaBHa BpegHocT 5.304.044 5.097.738 10.401.782 42.567.439 112.666 53.081.887
WcnpaBka BpegHocTu 1 obe3spehere - (304.214) (304.214) (14.450.260) (110.630) (14.865.104)
HeoTtnucaHa BpegHocT 5.304.044 4.793.524 10.097.568 28.117.179 2.036 38.216.783
Mepuop 3aBpeH 30. centembpa 2013.
Mosehara 4.586.579 9.806.659 14.393.238 - - 14.393.238
MpeHoc ca nHBecTMUMja y TOKY (50.789) (8.127.687) (8.178.476) 8.178.476 - -
OcTanu npeHocu (3) (9.220) (9.223) 5.547 (46) (3.722)
AmopTu3auuja - - - (1.715.725) - (1.715.725)
MHBecTULje y 3aBUCHa ApyLuTBa - - - (1.273.863) - (1.273.863)
OTyhewa u otnucu (704.773) (9.971) (714.744) - - (714.744)
9.135.058 6.453.305 15.588.363 33.311.614 1.990 48.901.967
Ha paH 30. centembpa 2013.
HabaBHa BpegHocT 9.135.058 6.756.469 15.891.527 48.902.906 110.820 64.905.253
WcnpaBka BpegHocTu 1 obe3spehere - (303.164) (303.164) (15.591.292) (108.830) (16.003.286)
HeoTtnucaHa BpegHocT 9.135.058 6.453.305 15.588.363 33.311.614 1.990 48.901.967
Ha paH 1. janyapa 2014.
HabaBHa BpegHocT 10.248.631 11.674.429 21.923.060 51.949.129 22.241 73.894.430
VcnpaBska BpeaHocTu 1 o6e3Bpeherse - (238.059) (238.059) (16.356.852) (20.266) (16.615.177)
HeoTtnucaHa BpegHocT 10.248.631 11.436.370 21.685.001 35.592.277 1.975 57.279.253
Mepuop 3aBpeH 30. centembpa 2014.
Mosehara 3.488.485 13.659.717 17.148.202 - - 17.148.202
MpeHoc ca uHBecTMUMja y TOKY (1.950.136) (11.782.970) (13.733.106) 13.733.106 - -
OcTanu npeHocu 50.654 (26.778) 23.876 251.322 (81) 275.117
AmopTusaumja - - - (2.194.253) - (2.194.253)
[NpeHoc ca MHBECTULMOHNX HEKPETHUHA - - - 35.121 - 35.121
OTyhera u oTnucu (102.555) (198.852) (301.407) (1.095.620) - (1.397.027)
11.735.079 13.087.487 24.822.566 46.321.953 1.894 71.146.413
Ha paH 30. centembpa 2014.
HabaBHa BpegHocT 11.735.079 13.325.546 25.060.625 64.768.246 22.203 89.851.074
WcnpaBka BpegHocTu 1 obe3spehere - (238.059) (238.059) (18.446.293) (20.309) (18.704.661)
HeoTtnucaHa BpegHocT 11.735.079 13.087.487 24.822.566 46.321.953 1.894 71.146.413



HWUC a.n.
HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBplumno paHa 30. centembpa 2014. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)
10. OCTAIJIA CTAJIHA UMOBUHA
30.centembap 31. geuembap

2014 2013

[atn aBaHcK 3a OCHOBHa cpeacTBa 2.920.915 4.160.931
YHanpea nnaheHun TpoLLKOBK 981.697 1.033.330
Ocrana cpencrtea 1.139.108 1.083.093
MuHyc: ncnpaska Bpe4HOCTM (29.257) (29.899)

5.012.463 6.247.455

11. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U IEO AYTOPO4YHUX
OBABE3A KOJU AIOCMNEBA A0 roaAnHY OAHA

30. centembap 31. geuembap

2014 2013
KpaTkopo4Hu KpeauTu 2.368.590 300.000
ObaBese 3a kamaTy 189.935 136.403
[eo ayropoyHunx KkpeauTa Koju gocnesa go jeaHe rognHe
(HanomeHa 15) 24.131.000 27.596.333
Heo nyropoyHux obasesa no uH. NM3NHIY Koju gocnesa Ao
jenHe roguHe (HanomeHa 15) - 21.634

26.689.525 28.054.370

12. OOBABJbAYU U OCTAIE OBABE3E U3 NMOCIIOBAHKBA
30. cenptembap 31. geuembap

2014 2013
O6aBe3e npema gobaereayumma
- noBe3aHa nuua 21.757.662 38.715.029
- Tpeha nuua 8.628.111 11.950.798
O6aBese 3a guBnaeHay 16.853.013 3.772.308
Ocrane obaBe3e 13 NocnoBana 69.740 69.780

47.308.526 54.507.915

ObaBe3e npema noBesaHWM nuuuma ca cTaweM Ha aaH 30. centembpa 2014. rognHe y U3HOCY
oa 21.757.662 PC[L, (31.geuembpa 2013: 38.715.029 PC[l) HajsHavajHMjum genom ce ogHoce
Ha obaBe3e npema pgobasreavy asnpom Hedt TrejanHr, Ayctpuja no ocHoBy HabaBKke cupoBe
HadTe y nsHocy oa 19.202.511 PC[ (31. peuembpa 2013.: 28.139.826 PC[1).

OunBnaeHga 3a roguHy Koja ce 3aspwwuna 31. geuembpa 2013. og 80,22 PCL no akumjm,
ofHOCHO Yy ykynHom usHocy of 13.080.705 RSD je opobpeHa op ctpaHe CkynwiTuHe
akumoHapa gaHa 30. jyHa 2014 roguHe.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBplumno paHa 30. centembpa 2014. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)

13. OCTAIJIE KPATKOPOYHE OBABE3E

30. centembap 31. neuembap

2014 2013
MpuMmIbeHn aBaHcK 952.392 864.997
Ob6aBe3e npema 3anocneHMma 2.175.170 2.069.305
PaarpaHuyersa 1 yKankynumcaHu npuxon 33.986 24.013
Ocrane kpaTkopo4yHe He-hmHaHcujcke obaBese 15.395 6.376

3.176.943 2.964.691

14. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA OBUT
30. centembap 31. neuembap

2014 2013
O6aBe3a 3a pyaHy peHTy 572.410 522.953
naB 1.282.617 461.212
O6aBe3a 3a akumse 2.527.828 4.294.766
O6aBese 3a LapuHy 51.167 1.623.065
Ob6aBe3e 3a ocTtane nopese u Takce 1.933.571 1.516.134

6.367.593 8.418.130

15. AYropoO4HE ®MHAHCUJCKE OBABE3E
30. centembap 31. peuembap

2014 2013
LyropoyHun kpeauTu - Macnpom Hoedt 48.369.553 50.655.813
BaHkapcku kpeguTtn 61.737.698 37.565.857
ObaBese 3a PUHAHCKCKN NN3UHT - 21.634
Ocrtane gyropoyHe obaBese 1.210 1.209
Muryc: Tekyhe gocnehe gyropoyHnx prHaHcmjckmx
obaBe3sa (24.131.000)  (27.617.967)

85.977.461 60.626.546

Bankapcku kpedumu

30. centembap 31. geuembap

2014 2013
[yropoyHu kpeguTun y semrbu 9.903.301 12.048.569
[yropoyHun KpeguTn y MHOCTPaHCTBY 51.834.397 25.517.288
61.737.698 37.565.857

Tekyhe gocnehe gyropovHux kpeauta (18.603.051) (22.264.141)

43.134.647 15.301.716

Hocnehe 6aHkapckux kpeguTa:
30. centembap 31. aeuembap

2014 2013
Uamehy 1 1 2 rognHe 6.574.549 2.926.308
Namehy 2 n 5 roguHe 31.175.453 6.871.962
Mpeko 5 rognHa 5.384.645 5.503.446

43.134.647 15.301.716
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceum
Koju ce 3aBplumno paHa 30. centembpa 2014. roguHe

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyea4uje Ha3Ha4eHo)
15. AYrorPOYHE ®UHAHCUJCKE OBABE3E (HacTaBak)

Barkapcku kpedumu (Hacmasak)
BanyTtHa cTpykTypa AOyropodHux obaBesa MO OCHOBY OaHKapCckux kpeauta y 3emibn u
WMHOCTpaHCTBY je cnepeha:

30. centembap 31. npeuembap

2014 2013

ycn 52.631.671 28.343.857
EYP 8.731.441 8.579.494
PCO 1.607 280.783
JrJ 372.979 361.723
61.737.698 37.565.857

OpywtBo HaBeaeHe obGaBese Mo kpeauTuma nnaha y cknagy ca YroBOPEHOM AWHAMMUKOM,
OJHOCHO CXOAHO yTBpheHUM aHyuTeTHUM nnaHosuMa. [pyLITBO je yroBopuna ca nosepuoumuma
duKCHe 1 NpoMeHrbMBe kamaTtHe ctone. [poMeHrbMBe kamaTHe cTone cy BesaHe 3a Eypubop,
Bbennbop n Nnbop.

PykoBoactBo ouvekyje ga he [OpywtBo 6utn y MoryhHoCcTM Oa cBe yroBopeHe obaBese Mo
KpeavTuma UCnyHu y ckrnagy ca yTBpheHuM poKoBMMa.

Mpernen obaBe3a no ocHoBy GaHkapckux KpeguTa ca ctakeM Ha gaH 30. centembpa 2014.
roavHe u 31. geuembpa 2013. roamHe gat je y cnegehoj tabenu:

30. centembap 31. peuembap

MNoBepunay BanyTta 2014 2013
dyzopoyHu kpedumu y 3emrbu
EpcTte 6aHka, Hoeu Cap, yca 300.503 279.719
Epcte 6aHka, HoBu Cag EYP 449.859 454.900
BbaHka MNowrTaHcka WTeanoHnua, beorpag EYP 221.019 225.341
BbaHka MNowTaHcka WTeanoHnua, beorpag YCL 1.626.671 1.526.400
Bnapa PC, AreHumja 3a ocuryparse genosuta
(MBPO) EYP 4.495.036 4.459.990
YHukpeaut 6aHka, beorpaa yCca 2.808.606 4.821.436
YHukpegnt 6aHka, beorpap, PCLO - 278.900
Octanu kpegutn PCLO 1.607 1.883
9.903.301 12.048.569
AyzopoyHu kpedumu y uHocmpaHcmesy
HINB HoBa JbybrbaHcka 6aHka 4.4a., CnoseHuja yCca 552.156 518.612
HINB HoBa JbybrbaHcka 6aHka 4.4a., CnoseHuja Jrnd 372.979 361.723
Epcte 6aHka, XonaHauvja EYP 3.565.527 3.439.263
Epcte 6aHka, XonaHauvja yCca 6.085.313 5.403.333
BYb (baHka WNHTeca), CrnoBauka yCca 14.043.030 8.312.820
HBI 6aHka, Benvka bputaHuja yCca 4.681.010 2.493.846
Anda 6aHka, Benuka BputaHuja yCca 7.087.049 3.325.128
Mupeyc 6aHka, Benuka bputaHuja yCca - 1.662.563
Sberbank Europe AG, Bey, AycTpuja yCca 15.447.333 -
51.834.397 25.517.288
Muryc Tekyha gocneha gyropoyHux kpeaurta (18.603.051) (22.264.141)
43.134.647 15.301.716
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu
Koju ce 3aBplumno paHa 30. centembpa 2014. roguHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)

15. AYropoO4YHE ®UHAHCUJCKE OBABES3E (HacTaBak)

Bankapcku kpedumu (Hacmasak)

AyeopoyHu kpedumu y 3emrbu

EpcTte 6aHka, Hoeu Cap,

EpcTte 6aHka, Hoeu Cap,

baHka lNowTtaHcka LTteanoHunua,

Beorpag

BbaHka lNowTtaHcka LTteanoHunua,

Beorpag

Bnapa PC, AreHuuja 3a ocurypatme
aenosnta (MBPL)

YHukpegnt 6aHka, beorpap,

YHukpegnt 6aHka, beorpap,

OcTtanu kpegutu

HyaopoyHu kpedumu y
uHocmpaHcmey

HJ16 HoBa JbybrbaHcka 6aHka g.4.,
CnoseHuja

HJ16 HoBa JbybrbaHcka 6aHka g.4.,
CnoseHuja

Epcte 6aHka, XonaHauvja

Epcte 6aHka, XonaHauvja

BYb (baHka WNHTeca), CrnoBauka
HBI 6aHka, Benvka bputaHuja
Anda 6aHka, Benuka BputaHuja
Mupeyc 6aHka, Benuka bputaHuja
Sberbank Europe AG, Bey, AycTpuja

Banyta

yca
EYP

EYP
yca

EYP
yca
PCO
PCO

yca

JrJ
EYP
yca
yca
yca
yca
yca
yca

Tekyha pocneha
30. centembap 31. neuembap

OyropouHu geo

30. centembap

31. peuembap

2014 2013 2014 2013
16.822 13.070 283.681 266.649
24.934 20.972 424.925 433.928
12.250 12.148 208.769 213.193
90.161 82.030 1.536.510 1.444.370

257.382 248.267 4.237.654 4.211.723
2.808.606 4.821.436 - -
- 278.900 - -

350 369 1.257 1.514
3.210.505 5.477.192 6.692.796 6.571.377
38.287 30.197 513.869 488.415
20.673 16.978 352.306 344.745
3.565.527 3.439.263 - -
- - 6.085.313 5.403.333

- 8.312.820 14.043.030 -
4.681.010 - - 2.493.846
7.087.049 3.325.128 - -
- 1.662.563 - -

- - 15.447.333 -
15.392.546 16.786.949 36.441.851 8.730.339
18.603.051 22.264.141 43.134.647 15.301.716

16. HABABHA BPEOHOCT HA®TE, TACA W HA®THUX OEPUBATA

Mepuoa oa neBeT MeceuU Koju ce
3aBpwmo 30. centembpa

CwupoBa HadTa
HadTHn gepusatu
Ocrtano

2014 2013
78.342.210 86.957.443
26.557.090 9.627.217

36.881 506.690
104.936.181 96.991.350
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxere puHaHCHjCKe U3BeLUTaje 3a nepuoa oa AeBeT Meceuu

Koju ce 3aBplumno paHa 30. centembpa 2014. roguHe

(Cesu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyea4uje Ha3Ha4eHo)

17. TPOLLKOBU NPOU3BOAOHE U NMPEPALE

Mepuoa oo neBeT MeceuUU Koju ce
3aBpwmo 30. centembpa

2014 2013
TpoLuKOBM 3anocneHnx 2.808.183 3.064.359
TpoLuKkoBM MaTepujana u ocTane onpeme (M3y3eB HabaBKK
HadTe, raca u HadpTHUX aepusaTa) 536.970 548.829
TpoLlukoBM ogpKaBara U NoNpaBKu 2.596.568 1.995.193
TpOoLLKOBM eHepruje 1 KOMyHanHux ycnyra 1.753.767 1.121.527
TpoLukoBM 3alwTUTE N 06e36ehera 83.904 74.679
Ocrano 5.918.926 5.356.356
13.698.318 12.160.943

18. TPOLLUKOBU NMPOAOAJE, ONnwT " ADMUHUCTPATUBHU TPOLLKOBU

Mepuoa oa neBeT Meceum Koju ce
3aBpwmo 30. centembpa

2014 2013

TpoLuKOBM 3anocneHnx 6.592.479 9.847.713
ApBoKaTCKe, pEBM30OPCKE U KOHCYNTaHTCKe ycnyre 1.208.400 857.440
TpoLlukoBK 3akyna 64.296 85.285
TpoLukoBM crnyxbeHor nyTa 197.592 252.861
TpoLukoBM 3awwTnTe M 00e3behera 322.744 231.192
TpoLlukoBM ocurypama 196.549 192.870
Ycnyre TpaHcnopTa v cknaguwTera 856.702 925.958
TpoLIKOBM MCMpaBKe BPEAHOCTU CMOPHUX NOTPaXKMBaHa 2.540.035 3.463.705
Ocrano 2.620.618 993.275
14.599.415 16.850.299

19. NOCNOBHE KOMBUHALIUJE

KyrnosuHa 6eH3uHCKUX cmaHuua

Y 2014. roanHun, Kao Aeo pervoHanHor passoja [pyLlITBO je CTeKkno BMacHWUWTBO Haj je4HOM
6eHanHckoMm ctaHnuom (BC) y Cpbuju. Kao pesyntat ctnuama, OpywTBo o4ekyje pacT yvewha

Ha HaBELHOM TPXMLLTY.

MpoueHaT cTeveHnx

Hasvs Jartym ctuuana yyewha y kanutany
Cpbuja
CCTI CaBa LleHTap 7/21/2014 100%
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19. NOCJNIOBHE KOMBUHALIUJE (HacTaBak)

KynoesuHa 6eH3UHCKUX cmaHuuya (Hacmaesak)

Y cnepehoj Tabenu je pat npernen npeHeceHe HakHage MO OCHOBY CTuUawa OeH3UHCKe
cTaHuue y nepuogy on AeBeT meceum koju ce 3aBpwmo 30. centembpa 2014. roguHe, dep
BPELHOCT CTeYEHNX CpefcTaBa U HacTannx obasesa:

Mepuop op AeBeT Meceum koju ce 3aBpumo 30. centem6pa 2014.

Cpb6uja YKynHo
lMNpeHeceHa HakHaOda:
lMpeHoc rotoBuHe 332.353 332.353
YKynHo npeHeceHa HakHaaa 332.353 332.353
®ep BpeOHOCT HETO Npeno3HaTibMBe CTeYeHe UMOBUHE 332.353 332.353

Fl'yasun _ R

MaHocu npusHaTK Ha AaH cTulaka 3a rnasHy Knacy KynrbeHux cpefcrasa 1 obaBesa:

Cp6uja YKynHo
HekpeTHuHe, nocTpojera 1 onpemMa 332.353 332.353
HeTo npenosHaTreuBa cTe4yeHa UMOBUHA 332.353 332.353

YroBopu O KyMmOBMHWU YKIbydyjy camo ctuuawe mmoBuHe BC u He cagpxe noTeHumjanHe
obaBese.

20. NMOTEHUMNJAJIIHE OBABE3E
QuHaHcujcke apaHyuje

Ha paH 30. centemb6pa 2014. roaMHe yKynHM U3HOC AaTux PMHAHCUCKMX rapaHumja of cTpaHe
OpywrBa n3Hocn 3.371.023 PC[L un Hajsehom genom ce ogHOCWU Ha LapuHcke obasese y
nsrocy og 1.608.481 PC[L (31. peuembap 2013:2.192.400 PCL).

Bawmuma xueomHe cpeduHe

Pykosoacteo [pywiTBa je MNPOUEHWNO W U3BPLUMMO pes3epBucare 3a 3allTUTY >XUBOTHE
cpeaviHe Ha daH u3BellTaja y nsHocy og 540.632 PC[ (31. gpeuembap 2013: 690.094 PC[1) Ha
OCHOBY MHTEPHE NpoLieHe 0 ycarnaweHoct [dpyliTea ca 3akoHCKOM perynaTtnsom Penybnuvke
Cpbuije.

Pykosogcteo [pywtBa cmaTtpa ga, Ha OCHoBY Baxehe 3akoHCKe perynatveBe TPOLLUKOBU
noBesaHn ca nuTakwMMa 3alTUTe XUBOTHE CpeduHEe HUCY 3HavYajHO BULIM Y OOHOCY Ha
pesepBucaHm usHoc. Mehytum, moryhe je ga he HaBegHW TPOLIKOBU 3HA4YajHO pactn y
O6yayhem nepuoay y cnyyajy Aa 3akoHCKa perynaTtMea NoCTaHe peCTPUKTMBHM]a.
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20. NMOTEHUWJANHE OBABE3E (HacTaBak)

Ocmarne nomeHyujanHe obaeese

Ha paH 30. centembpa 2014. roguHe [pywTBO Huje dpopmmpano pesepBucarbe 3a
noteHumjanHu rybmTak koju MoXe HacTaTh Nno OCHOBY MpoLeHe nopeckux obasesa of cTpaHe
MuHuctapctBa cuHaHcuja AHrone, npema kojoj dpywteo Tpeba aa nnaTtu pasnuky y obpadvyHy
nopesa y nsHocy oa 81 mununoHa YC[ koja ce ogHOCK Ha gofaTHy npoduTHY HadTy 3a nepuog
oA 2002. go 2009. PykoBoacTBo cMaTpa Aa, Ha OCHOBY YCrioBa M3 MOTNMCAHUX KOHLECUMOHUX
yroBopa ca gp>kaBoM AHIMofioM M Ha OCHOBY MULISbEHA MpaBHUX KOHCynTaHaTa u3 AHrone,
TakaB 3axTeB HWje Yy CKnagy ca TPeHyTHO BaxehuM 3akOHCKUM OKBMPOM Yy AHronu 36or
YnkbeHMLUEe Aa BNacTu HACY NpaBUiHO n3apadyHane npoguTHy HadTy 1 Aa je npodutHa HadTa
yroBopHa obaBe3a Koja Tpeba ga ce UCMyHM npema HauuoHanHOM KOHLIeCMOHapy, LUTO je y
CYNpOTHOCTU ca muwrbeweMm MuHuctapctBa puHaHcmja AHrone. Pykosoacteo [pywTsa he
ynoxutn xanby npoTmB OMNO KakBe akuuje npuHyaHe HannaTte mnopesa of CcTpaHe
MuHuctapctBa uHaHcuja AHrone u npegys3etu cBe MNoTpebHe kopake Yy uurby ognaraka
Hannate nopesa OOK cyd AHrone He JOHeCe KOHadHy OoAanyky O OBOM nuTawy. Ha ocHoBy
MCKyCTBa OCTanuMx KOHUEeCuoHapa, cyd AHrone jow yBeK Huje OOHeO oAflyKy Yy Be3u ca
HMXOBUM Xarnbama npoTuB UcTe oanyke MuHuctapcTBa uHaHcuja, nako cy xanbe nogHeTe
npe 4YeTnpu roguHe. Yanmajyhu cee HaBegeHo y 063up, pykoBoacTBo [pyliTBa cmaTtpa fa Ha
naH 30. centembpa 2014. rognHe NoOCTojuU 3HA4ajaH CTENeH HEM3BECHOCTU Yy BE3W BpPeMeHa
notpebHor 3a pellaBake 3axTeBa MwuHucTapcTBa (uHaHCMja AHrone u, YKONMKO ra mma,
N3Hoca AoaaTHOr nopesa Ha NpouTHY HadTy.

21. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIUMA

Y cBpxy cacTaBrbaka OBMX MEPUOOUYHUX CaxXeTuX (pPUHAHCUjCKMX u3BelwTaja, nvua ce
cmaTtpajy noBe3aHUM YKOMNUKO je4HO Nuue MMa KOHTPOIny Haj Apyrum unu je y moryhHoctu ga
3Ha4YajHO yTM4Ye Ha OOHOWEHe (UMHAHCUJCKMX W MOCNOBHUX oanyka y ckrnagy ca MPC 24
lMoBes3aHa npaBHa nuua.

BehuHckn BnacHuk Opywtea je MNacnpom Hbedt, Ct MNetepcbypr, Pycka ®enepaumja y ynjem
BNacHMWITBY ce Hana3n 56,15% akuuwja Opywrsa. Opyrn akumoHap no Opojy akuuvja je
Penybnuka Cpbuja ca 29,87% akuunja OpywTtea fOK ce ca npeocTtanum genom og 13,98%, y
BMAaCHULUTBY MakUHCKUX akLuMoHapa, Tpryje Ha beorpackoj 6ep3aun. Kpajiwm BnacHuk dpylwitea je
"acnpom, Pycka ®egepaumja.

OpywTBO je y nepuony oA AeBeT meceum koju ce 3aBplumo 30. centembpa 2014. roauHe n 'y
NUCTOM nepuody MNpeTxo4He roguHe cTynano y MNOCroBHe OAHOCe ca CBOjMM MOBe3aHUM
npaBHuUM nuuuma. HajsHauvajHuje TpaHcakumje ca noBe3aHuM NpaBHUM fvuamMa Y HaBedHUM
nepuoamMma HacTane cy no OCHoOBy HabaBke/ucnopyke cupoBse HadTe U HAaPTHUX NPOM3BOAA.
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21. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLUIMMA (HacTaBak)

Ha paH 30. centembpa 2014. roguHe n 31. peuembpa 2013. roguHe crawe cpeactasa u

obaBe3a Mo OCHOBY TpaHcakumja ca noBe3aHuM NpaBHUM nuumMa je cnepehe:

Jlvua nop
3aBucHa MaTtnyHO 3ajegHUYKOM
ApyLwTBa APYWTBO  KOHTPOJSIOM YKynHo
Ha paaH 30. centembap 2014.

KpaTkopoyHu huHaHCKjCku
nrnacmaHu 3.036.211 - - 3.036.211
MoTpaxnBaka No OCHOBY Npojaje u
Apyra notpaxvsana 6.389.182 - 59.125 6.448.307
Ocrana o6pTHa UmMoBMHa 29.167 - 5 29.172
MHBecTuLMje y 3aBMCHa OpyLUTBa 8.729.187 - - 8.729.187
OyropoyHun dmHaHcujcku nnacmvadm — 36.018.190 - - 36.018.190
OcTtana ctanHa UMOBKHa 219.525 - - 219.525
Hobaerbaum 1 octane obasese n3
nocroeama (2.663.905) - (19.204.236) (21.868.141)
Ocrtane kpaTkopo4yHe obaBese (159) - (36.391) (36.550)
KpaTkopouHe dnHaHcujcke obaBese
N Oeo OyropovHux obaeesa Koju
Jocnesa [0 roavHy aaHa - (5.527.949) - (5.527.949)
OyropoyHe puHaHcujcke obaBese - (42.841.604) - (42.841.604)

51.757.398 (48.369.553) (19.181.497) (15.793.652)

Ha aaH 31. neuem6ap 2013.

KpaTkopoyHu huHaHCKjCKu
nnacmanm 2.114.286 - - 2.114.286
MoTpaxnBaka No OCHOBY Npojaje u
Jpyra notpaxuBana 3.786.847 - 3.537 3.790.384
Ocrana obpTHa UMoOBMHa 12.222 - - 12.222
MHBecTuLMje y 3aBMUCHa OpyLUTBa 8.729.709 - - 8.729.709
OyropoyHun dmHaHcujcku nnacmvanm  31.380.003 - - 31.380.003
OcTtana ctanHa UMOBUHa 159.524 - - 159.524
Hobaerbaum n octane obasese n3
nocroeara (1.072.804) (9.338.240) (28.586.819) (38.997.863)
OcTtane kpaTkopoyHe obaBese (163) - - (163)
KpaTkopouHe cmHaHcwjcke obaBese
N 0eo OyropovHux obaeesa koju
Jocnesa [o roguHy aaHa - (5.332.191) - (5.332.191)
OyropoyHe puHaHcujcke obaBese - (45.323.622) - (45.323.622)

45.109.624 (59.994.053) (28.583.282) (43.467.711)
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21. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLUIMMA (HacTaBak)

Y nepuony on nesBeT Meceum koju ce 3aepwmo gaHa 30. centembpa 2014. n 2013. roguHe
HacTtane cy crnefehe TpaHcakuuvje ca NoBe3aHWM NpaBHUM NULMMA:

Jlnua nop
3aBucHa MaTnyHO 3ajegHUYKOM
apyuwrsa OPYWTBO  KOHTPOJSIOM YKynHo

Mepwvop op AeBeT Meceum Koja ce 3aBpwmo 30. centem6pa 2014. rognHe
Mpuxoau oa npoaaje HadOTHUX

Aepusarta, HadTe 1 raca 7.670.104 - 1.801.575 9.471.679

Ocrtanu npuxoau of npoaaje 369.897 - - 369.897

HabGaBka HadyTe, raca u

HadbTHMX depuBaTa (103.426) - (71.151.887) (71.255.313)

TpoLUKOBY NPON3BOAHE U

npepage (2.520.568) (8.002) (22.715) (2.551.285)

TpowkoBu Npoaaje, onwTn U

aOMUHUCTPAaTVBHMU TPOLLIKOBU (677.026) (28.909) - (705.935)

TpaHCNOpPTHN TPOLLKOBU (15.331) - - (15.331)

Ocrtanu pacxogu, HETO (1.882) (4.556) (1.546) (7.984)

®uHaHcwjcn npmuxoan 1.182.016 - - 1.182.016

®uHaHcKjcu pacxoam (3.381) (882.508) - (885.889)
5.900.403 (923.975) (69.374.573) (64.398.145)

Mepwvop op AeBeT Meceum Koja ce 3aBpwmo 30. centem6pa 2013. roguHe
Mpuxoau oa npoaaje HaOTHUX

Aepusarta, HadTe 1 raca 3.061.555 - 85.602 3.147.157

Octanu npuxoau og npogaje 416.333 - - 416.333

HabGaBka HadyTe, raca u

HadbTHUX depuBaTa (1.691.634) - (77.668.797) (79.360.431)

TpoLUKOBY NPON3BOAHE U

npepage (2.316.909) (3.879) (14.741) (2.335.529)

TpowkoBu Npoaaje, onwTn U

aAMUHUCTPATUBHM TPOLLKOBU (719.329) (28.909) - (748.238)

TpaHCNopTHN TPOLLIKOBK (10.273) - - (10.273)

Ocrtanu pacxogu, HeTO (2.483) (4.437) (92.329) (99.249)

®uHaHcwjcn npmuxoan 935.354 - - 935.354

®uHaHcKjcu pacxoam - (921.464) - (921.464)
(327.386) (958.689) (77.690.265) (78.976.340)

22, NMOPECKU PU3UNLIN

Mopeckn 3akoHuM Penybnuke Cpbuje ce 4ecTo pasnuuuTo Tymade M NpegMeT Cy 4YecTux
nameHa. Tymayere NopecKnx 3akoHa of CTpaHe NOPEeCcKUX BnacT y O4HOCY Ha TpaHcakuuje un
akTMBHOCTM [pywiTBa MOry Cce pasnuMkoBaTM of TymMadyewa pykoBoacTBa. Kao peaynrtaT
N3HETOr, TpaHcakupnje Mory OuTu OcrnopeHe Of CTpaHe MOPecKMx Briactyu n OpywTBy MOXe
O6utn ogpeheH gopaTtHM M3HOC Mopesa, ka3HW M kamaTa. [lepuop 3acTtapenoctu nopecke
obaBe3se je net roguHa. lNMopecke BnacTM MMajy npasBa fa ogpene nnahakwe HensMMpeHux
obaBe3a y poky oA neT roguHa of kada je obaBesa HacTana. PyKoBOACTBO je MPOLEHWUNO Ha
naH 30. centembpa 2014. rogMHe ga je OpywTBO M3Mupunia cBe nopecke obaBese npema
OpXaBMu.
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23. NMPEY3ETE OBABE3E

Farm-in yeoeop ca RAG Hungary Limited

Y neuembpy 2011. rognHe. OpywTBo je 3akrbydmna Farm-in yroBop ca RAG Hungary Limited
3a UCTpaxuMBakbe 1 NPon3BoamY YriboBoaoHuka y Obnactu KuwkyHxanac y Mahapckoj. MNMpema
yroeopy, OpywTBo je y ob6aBe3n ga domHaHcupa 50% yKynHMX TPOLLKOBA UCTpaxuBaka Ha He
Make o Tpu HadTHe ByLWOTUHE y 0BnacTy Koja je NOKpMBEHA NULIEHLIOM 3a UCTpaxuBare. Y
3aBMCHOCTW O YCMELHOCTU ucTpaxusawa, OpywTtBo he wmmatu npaBo Ha 50% ykynHe
KOMMuMHe npou3BefeHuX YriboBodoHuka. OcuMm Tora, npema yroBopy O 3ajeQHU4YKOM
nocnosawy 3akbydyeHoM ca RAG Hungary Limited, RAG he umatn ynory OnepaTepa n 6uhe
3agyxeH 3a, n Boauhe 3ajeqHnyko nocnosawe. Ha gaH 30. centembpa 2014. roguHe pagosu
OyLlera 1 cTpaxmeara dbunu cy npouerenu Ha 1,2 munmoHa YC[.

Yeoeop o 3ajedHu4kom riocnosarby ca RAG Hungary Limited

Y peuembpy 2012. roguHe [OpywtBo je 3akrbyduna Call Option yroBop ca RAG Hungary
Limited 3a uctpaxuBare 1 NpousBoawy YriboBoAoHMKa Yy obnactn Kenebuja y Mahapcko;.
lNMpema HaBegeHom yrosopy HUC a.g. je umao onuujy kojy je nckopuctmo jyHa 2014. roguHe
ocHuBaweM npeny3eha 3a 3ajegHuuko nocnosake RAG Kiha JUIY, uime HWC noctaje
paBHOMpaBaH y4eCHUK ca BnacHUWTBOM o 50%. 3akrby4eHUM yroBOpOM Cy Ha HOBOOCHOBaHO
npeaysehe npeHeTe u nuueHue 3a nctpaxueawe y obnactn Kenebuja. Ha gaH 30. centembpa
2014. roguHe pagoBu Oyllera 1 UCTpaxuBama Cy npouereHn Ha 1,12 munuoxa YCL,.

24, AOrAHLAJU HAKOH NATYMA U3BELUTABAHKA

Hvje 6wuno 3HauvajHux porafaja HakoH [pgaTyma uM3BelwTaBakba Koju Ou  3axteBanu
obenogarwmBaka Yy OBUMM MEPUOOUYHUM  CaXETMM  KOHCOMMAOBAHMM  OUHAHCUjCKMM
nspewTajuma.

Y 063up cy y3eTu cBu gorahaju HakoH AaTyma M3BeluTaBakwa Hactanum HakoH 30. centembpa

2014. roanHe po 22. oktobpa 2014. roguHe, kaga Cy OBM MEPUOOUYHU CaxXeTU PUHAHCU|CKU
n3BeLlTaju ogobpeHu.
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HWUC a.n.
KoHTakT nHdopmauumje

Cepnwte OpywTea je:
Ynuua HapogHor ®poHTa 12.

Hoeu Cap. Penybnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

www.nis.eu

OpHocu ca nHBecTUTOpUMA
e-mail: investor.relations@nis.eu
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