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GAZPROM NEFT

In accordance with Article 33 Paragraph 2 Item 4 of the Listing Rules of the Belgrade Stock
Exchange j.s.c. Belgrade, NIS j.s.c. Novi Sad announces

REPORT ON COMPANY BODY'S SESSION

Board of Directors adopted the Decision on Determining the Date, Procedure and the
Manner of Dividend Disbursement for 2013 to NIS j.s.c. Novi Sad Shareholders

On it’s fortieth meeting by correspondence, which was held on Tuesday, 26 August 2014,
Board of Directors of NIS j.s.c. Novi Sad has adopted the Decision on Determining the Date,
Procedure and the Manner of Dividend Disbursement for 2013 to NIS j.s.c. Novi Sad
Shareholders.

The aforementioned decision of NIS j.s.c. Novi Sad Board of Directors is enclosed with this
report.

Head of
Corporate Affairs Department

Mirjana Stanojevic
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HUC a.d. Hoeu Cad /NIS j.s.c. Novi Sad
HapodHoe ¢pponma 12 /12 Narodnog fronta St.
O460P AUPEKTOPA /| BOARD OF DIRECTORS

Bpoj (Ne): 85/0D-od/XL-3
Hamym (Date). 26.08.2014

Ha ocHoBy unaHa 398. craB 1. Ttauka 13)
3akoHa O npuBpeaHum ApywTteuma  (Cn.
MacHuk PC 6p. 36/2011 n 99/2011), ynaHa 9.
Tayka 9.6 noagtauka 17 Ctatyta HAC a.a. Hosu
Capg (y nparsem Tekcty: OpywTso nnn HAC a.g.
Hoeu Cag) 6p. 70/SA-od/VI-11a og 30.06.2014.
roguHe  (npeuvwhenn TekcT), wn  Opanyke
CkynwTumHe akumoHapa HUC a.g. Hoemn Cag o
pacrnogenun gobutn 3a 2013. roguHy, ncnnatu
amBuaeHam wn yteBphuBaky — YKyMHOr M3HOCa
HepacnopeheHe pobutn HUC a.n. Hoeu Cap
6p. 70/SA-od/VI-10 op 30.06.2014. roguHe,
Onbop anpekropa HAC a.a. Hoen Cap, Ha XL
cegHUUM ogpkaHoj gaHa 26.08.2014. roawvHe,
OOHeo je criegehy

oaonvykKy
o oapefuBawy AaHa, NOCTyMNKa U Ha4YMHa
ucnnare guBuaeHau 3a 2013. roguHy
akumoHapuma HUAC a.ao. Hoeu Cap

1. WUcnnatutn gueugeHay akumoHapuma HAC
a.n. Hoen Cag y HOBUy, ¥ YKynHOM 6pyTo
nsHocy og PC[H 13.080.705.288 (TtpuHaecT
Munujapam ocamgeceTMUNIMoHa
cegamcroneT Xuroaga
ABectaocamgeceTocam) AuvHapa.

2. lNpaBo Ha auBumaeHgy vMMajy nuua kKoja cy
ynucaHa y LleHTpanHom perncrpy, Aenoy u
KMUPUHTY  XapTuja o4 BpPegHoOCTU  Kao
3aKoHMTU mmaoum akumja HUC a.a. Hoswm
Cag Ha padH 20.06.2014. roguHe (OaH

avBuaeHae).
3. YtBphyje ce pa Ha [aH AaveuaeHge
Opywtso wmma  163.060.400 wu3pgatumx

0BUYHUX aKkumja ca NpaBOM rnaca Koje YnHe
jedHy Knacy akuuja u akumoHapuma aajy
ucta npaea u ogpehyje ce 6pyTo M3HOC
anBnaeHOe no akumju Koju y BpegHoCTU
3a0KPY)KEHOj Ha [ABe Jdeuumane M3HOCK
80,22 PCAO (ocampeceTgmHapa
ABajeceTnBe nape).
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Pursuant to Article 398 item 1 paragraph 13) of
the Law on Commercial Entities (Official
Gazette of the Republic of Serbia, No. 36/2011
and 99/2011), Article 9 paragraph 9.6
subparagraph 17 of the Articles of Association
of NIS j.s.c. Novi Sad (hereinafter referred to
as: the Company or NIS j.s.c. Novi Sad), No.
70/SA-od/VI-11la dated 30.06.2014.
(consolidated text), and Decision of
Shareholders’ Assembly on profit distribution for
2013, dividend payment and determining the
total amount of retained profit of NIS j.s.c. Novi
Sad no. 70/SA-0d/VI-10 dated 30.06.2014, the
NIS j.s.c. Novi Sad Board of Directors at XL
meeting held on 26.08.2014 , passed the
following

DECISION
on Determining the Date, Procedure and the
Manner of Dividend Disbursement for 2013
to NISj.s.c. Novi Sad Shareholders

1. Dividends shall be disbursed to NIS j.s.c.
Novi Sad shareholders in cash, in the total
gross amount of RSD 13,080,705,288 (RS
Dinars: thirteen billion eighty million seven
hundred and five thousand and two hundred
eighty eight).

2. Persons entitled to dividends shall be those
registered with the Central Register, Depot,
and Securities Clearing House, as legal
holders of NIS j.s.c. Novi Sad shares, as on
20.06.2014 (the Dividend Date).

3. It is hereby established that as on the
Dividend Date the Company held
163,060,400 issued ordinary shares with
voting rights, which constitute a share class
granting the same rights to shareholders,
and determining gross dividend value per
share with value, when rounded off to two
decimals, shall be RSD 80.22 (RS Dinars,
eighty and 22/100).

CtpaHa 1 o4 3



4. Wcnnata avsngeHam akuMoHapuma
HpywTtea nsspumhe ce Ha cnegehn HaunH:

1) akumoHapy OA[L ,acnpom HoedT"
ucnnaTta npunagajyhe amBuageHge
n3ppwmhe ce AMPEKTHOM ynraTtoMm ca
padyyHa H/AC a.g. Hoeu Cag,

2) akumoHapy Peny6nuumn Cpbuju ucnnaTta
npunagajyhe ameungeHge usspuuhe ce
ANPEeKTHOM ynnatom ca padyHa HUC
a.np. Hoen Cap y bByuyetr Penybnuke
Cpbuije,

3) cBMM OCTanMm akuuoHapuma wucnnata
npunagajyhe gusupeHge wusspwwuhe ce
npeko LleHTpanHor peructpa, genoa u
KNUPUHra XapTuja o BPEeOHOCTH, Mpu
yemy obaBesy nnahaka NpoBM3unje Kojy
Hannahyje LieHTpanHu perncrap, gerno u
KNMUPUHT XapTuja of BPeOHOCTM Ha nume
ucnnate gumeuageHge npeysuva HUC
a.n. Hoesu Cag.

5. WsHocu pmeBumageHan 6Guhe ymaweHn 3a
ogroeapajyhe m3Hoce nopesa no oabuTky
koje je [HpywTBO AOyXHO ga obpadyHa,
obycTasu 1 ynnaTu 3a akunmoHape [pywitea
Yy MOMEHTY wucnnate amBuaeHau, a y
cknagy ca Baxxehum nopeckum nponucuma.

6. Wcnnaty OueBuaeHan cBUM akuMOHapuma

OpywTBa N3BPLUNTK NCTOBPEMEHO,
HajkacHMje [0 kpaja HoBembpa 2014.
roavHe.

7. Osnawhyje ce NeHepanHu gupektop HNC
a.n. Hoeu Cag pa y cknagy ca OBOM
Opgnykom  ogpean  gatym ucnnarte
AVBUOEHOM akumMoHapuma [dpywTea.

8. Oea Opnyka cTyna Ha cHary [aHowm
[OHOLLEHA.

9. Oea Opgnyka Ouhe ynucaHa y Krbury
oanyka OpywTsa.

O6pasznoxere

CkynwTumHa akumoHapa HUC a.g. Hoeu Cag je
Ha VI PegoBHoj cegHuum ogpxkaHoj 30.06.2014.
roavHe ycsojuna Oanyky o pacnogenu gobutu
3a 2013. roguHy, wucnnatu guBuaeHan u
yTBphMBamy YKynHor maHoca HepacnopeheHe
nobutn HNC a.g. Hoem Cap 6p. 70/SA-od/VI-10
Kojom je yTBpheH HauuH pacnogene [obutm
uckasaHe y bunaHcy ycnexa HUC a.n. Hoewu
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4. Dividends disbursement to Company’s
shareholders shall be carried out as follows:

1) The shareholder — JSC Gazprom Neft
shall be paid the related dividends
through direct payment from the NIS
j-s.c. Novi Sad account.

2) The shareholder - the Republic of Serbia
shall be paid the related dividends
through direct payment from the NIS
j.s.c. Novi Sad account to the Budget of
the Republic of Serbia.

3) All other shareholders shall be paid the
related dividends through the Central
Register, Depot and Securities Clearing
House, whereas the liability to pay the
commission charged by the Central
Register, Depot and Securities Clearing
House for the disbursement of dividends
shall be assumed by NIS j.s.c. Novi Sad.

5. Dividend amounts shall be reduced by
corresponding amounts of withheld tax
which the Company is obliged to account,
hold and pay for Company’s shareholders at
the moment of dividend disbursement, all
according to the wvalid laws and tax
regulations.

6. Dividend disbursement to all Company’s
shareholders shall be carried out at the
same time, but not later than by the end of
November 2014.

7. The General Director of NIS j.s.c. Novi Sad
is hereby authorized to set the date of the
dividend disbursement to Company’s
shareholders, according to this Decision.

8. This Decision enters into force on the day of
its passing.

9. This Decision shall be entered into the Book
of Decisions of the Company.

Rationale

Shareholders’ Assembly of the NIS j.s.c. Novi
Sad at its VI Ordinary meeting held on
30/06/2014 passed the Decision on profit
distribution for 2013, dividend payment and
determining the amount of retained profit of NIS
j.s.c. Novi Sad, No 70/SA-od/VI-10 whereby
determining the allocation method of the profit
shown in the Income Statement of NIS j.s.c.
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Capg 3a nepwog og 1. jaHyapa 2013. roguHe oo
31. peuembpa 2013. rogmHe y nsHocy og PC[
52.324.369 xurbaga guHapa. OBOM Off1yKOM
CkynwTnHe akumoHapa opobpeHa je ucnnata
avmsuaenam akumoHapuma HUC a.a. Hoeu Capg
y HOBUY, Y YKynHom ©OpyTto wusHocy og PC[
13.080.705.288 gunHapa, ogHOCHO BpyTO M3HOC
no akumjun og 80,22 PC[] n osnawheH je Opbop
aunpektopa HUC a.g. Hoeu Cag ga y cknagy ca
Tom Ognykom ogpenmn gaH n noctynak ucnnare
AMBMAEHOM akumoHapuma OpywTea.

Ha ocHoBy HaBegeHor u ogpegaba ynaHa 398.
ctaB 1. Tadka 13) 3akoHa o0 npuBpPeaHUM
apywTeuma 1 ynaHa 9. tTayka 9.6 nograyka 17
Cratytra HWC a.g. Hoeun Cag, Opbop
aunpektopa HUC a.g. Hoeu Cag je ogny4dno kao
y OMcnosnTumey.

Novi Sad for the period 1 January 2013, until 31
December 2013, in the amount of RSD
52,324,369 thousand. This Decision taken by
the Shareholders’ Assembly approved the
dividend disbursement to NIS j.s.c. Novi Sad
shareholders in cash, in the total gross amount
of RSD 13,080,705,288 of RSD, i.e. in gross
value per share of RSD 80.22, also authorizing
NIS j.s.c. Novi Sad Board of Directors to
determine the date and manner of dividend
disbursement to Company’s shareholders.

Pursuant to aforementioned and provisions of
Article 398, item 1, paragraph 13, of the Law on
Commercial Entities , and Article 9, paragraph
9.6, subparagraph 17 of the NIS j.s.c. Novi Sad
Articles of Association, the Board of Directors of
NIS j.s.c. Novi Sad has decided as stated in
the Disposition herein.

MpencenHnk Onbopa anpektopa / Chairman of the Board of Directors

Bagum JakosreeB / Vadim Yakovlev
(noTnuc n neyat) / (signature and seal)

[octasutu:

To be served to:

1. MNpeaocegHuky wn 4naHoBuma Opbopa 1. Chairman and members of the NIS j.s.c.
aunpektopa HAC a.go. Hoem Cag Novi Sad Board of Directors

2. CekpeTapy OdpywTBa 2. Corporate Secretary

3. Apxusu 3. Archives
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