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CAOPXAUJ:

MepuoanyHn caxeTn n3seLlTaj 0 PMHAHCK|CKOj NO3nLMjn
lMeproanyHn caxeTn U3BELLTaj O YKYNHOM pes3ynTaTy
MeproanyHn caxeTn M3BELLTaj O MpOMEHaMa Ha kanuTany
lMeproanyHu caxxeTn U3BeLLITaAj O TOKOBMMA FOTOBUHE
HanomeHe y3 nepuoauyHe caxeTte oMHaHCUjCKe U3BeLLTaje

~No ohw



HWUC a.a.

M3BELWITAJ O PUHAHCUJCKOJ NO3NLININ

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

UmoBunHa
O6pTHa UMOBMHA
FOTOBUHCKM EKBUBAIEHTU M FOTOBMHA
KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm

MoTpaxuBarsa No OCHOBY Npojaje U Apyra noTpaxusara

3anuxe

OcTtana obpTHa MMOBMHA

CranHa cpegcTtBa HameweHa npoaaju

YKynHo o6pTHa MMOBMHa

CranHa umMoBMHa

HekpeTHuHe, nocTpojera n onpema

MHBeCTUUMOHE HEKPETHMHE

OcTtana HemaTtepujanHa ynarawa

MHBecTuumje y 3aBucHa gpyLutea

Hanomene

5

6
7
8

nOTpa)KVIBaH:a Nno OCHOBY npop,aje M oCTtana OyropovHa

noTpaxveana
[yropoyHn omHaHCKHjckn nnacmaHm
OpnoxeHa nopecka cpeacTsa
OcTtana cranHa nMoBuHa

YKynHoO cTanHa MMOBUHa

YKynHo umoBUHa

ObGaBe3e 1 kanuTan
KpaTtkopo4yHe ob6aBe3e

KpaTkopoyuHe dmHaHcmjcke obaBese u 4eo AYyropovHNX

obaBe3a koju gocnesa A0 roAnHy AaHa
[lo6aereaun n octane obasese n3 NOCrnoBamwa
Ocrane kpaTkopoyHe obaBese

O6aBe3e no ocHoBY nope3a Ha gobut

O6aBese 3a ocTane nopese uU3dy3eB nopesa Ha Jobut

PesepBucara 3a 06aBese 1 TpoLLKoBe
YKynHO KpaTKopo4iHe obaBe3se
[dyropoyHa pe3sepBucama u o6asese
[yropoyHe uHaHcujcke obaBese
OpnoxeHe nopecke obaBese
PesepBucara 3a o6aBese 1 TpoLLKoBe

YKynHO AyropoyHa pesepBucara n o6asese

KanuTtan
AKUMjCKM KanuTan
Pesepse
HepacnopeheHa gobut
YKynaH Kanutan

YKynHo obaBe3e u kanuTan

lMpamehe HarlomeHe Cy cacmaeHuU 0eo osux I'IepUO@U‘-IHUX caxemux d)UHaHCUjCKIJX useewmaja.

10

11
12
13

14

15

30. jyH 31. peuembap
2014 2013
(HepesudupaHu)
2.815.502 5.180.156
2.869.686 2.176.381
60.321.195 59.380.882
46.508.817 38.409.866
8.114.678 5.638.830
866.009 1.272.306
121.495.887 112.058.421
187.649.932 178.003.944
1.276.733 1.363.353
4.051.307 3.890.416
7.556.020 7.556.542
2.434.616 2.434.588
32.696.904 29.169.824
8.488.033 9.776.709
5.086.562 6.247.455
249.240.107 238.442.831
370.735.994 350.501.252
43.462.713 28.054.370
51.339.140 54.507.915
2.864.242 2.964.691
185.655 2.626.080
9.679.826 8.418.130
2.519.494 2.739.909
110.051.070 99.311.095
62.265.074 60.626.546
2.302.242 2.153.482
11.903.140 11.527.436
76.470.456 74.307.464
81.530.200 81.530.200
(52.651) (59.885)
102.736.919 95.412.378
184.214.468 176.882.693
370.735.994 350.501.252

Kupun KpaBueHko
"eHepanHu JupekTop

22.jyn 2014. rognHe

AHTOH ®jogopos

3amMeHVK reHepanHor gMpexkTopa,

Pykosoaunay, doyHKUMje 3a ouHaHcuje,
€KOHOMMUKY. MNNaHMbaHke U DAaYVHOBOLCTBO



HWUC a.a.
M3BELLUTAJ O YKYNHOM PE3YNTATY

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

Mpuxoan og npogaje HadhTHUX AepuBarta, HagpTe 1 raca
Octanu npuxogu og npoaaje
YKynHo npuxoau oa npoaaje

HabasHa BpeaHOCT HadTe, raca n HadpTHUX gepuBaTta
TpoLukoBy Npou3BoaHE U Npepaae
TpoLukoBM Npoaaje, onwT! U agMUHUCTPATUBHN TPOLLIKOBM
TpoLukoBu TpaHcnopTa
TpKoLLKOBM amopTU3auuje
TpowkoBy nopesa nsyses nopesa Ha 4o6MT
TpOLUKOBM UCTpaXnBara
YKynHO NOCNOBHU pacxoau

Ocrtanu pacxogm, HETO
MocnoBHu go6uTak

HeTo rybuTtak Ha KypCHUM pasnukama
®PUHaHCKjCKN NPMXOAN
®uHaHcujckm pacxoam

YKynHo ocTtanu pacxonm

OobuTak npe onopesnBama

Mopeckn pacxoau
OpanoXxeHn Nopeckn pacxoau
Mope3 Ha gobuT

HeTo go6uT 3a nepuopg

YKynHo octanu pesynrtar
CTtaBKe Koje MOry HakHagHO 6MTH npu3HaTe y [OOUTKY
(ryéuTky)
lNpomeHa BpeaHOCTU (PUHAHCUjCKMUX cpeacTaBa
pacnonoxunsux 3a npoaajy

YKyn HO OoCTanu pe3ynrtart

YKynHa oo6uT 3a nepuopn

3apapa no akumju Koja ce moxe npunucatu AKuMoHapuma

HadtHe UHAaycTpumje Cpbuje
OcHoBHa 3apaga no akuuju (PCL no akumju)
MpoceyaH noHaepucaHn 6poj akumja (y MUInMoHmnma)

Mepuop opf wecT meceum
Koju ce 3aBpwmo 30. jyHa

Hanomete 2014 2013
(HepesudupaHu) (HepesudupaHu)
116.024.175 108.660.431
2.442.279 2.033.428

4 118.466.454 110.693.859
16 (64.754.392) (59.328.762)
17 (8.792.742) (8.222.238)
18 (9.485.694) (11.306.434)
(526.862) (501.473)
(5.239.699) (4.509.568)
(2.460.111) (2.810.586)
(36.018) (119.571)
(91.295.518) (86.798.632)
(90.572) (397.200)

27.080.364 23.498.027
(1.533.155) (541.056)

1.010.195 741.807
(1.724.170) (1.706.636)
(2.247.130) (1.505.885)

24.833.234 21.992.142
(2.990.552) (2.714.754)
(1.437.436) (133.425)
(4.427.988) (2.848.179)

20.405.246 19.143.963

7.234 26.519

7.234 26.519

20.412.480 19.170.482

125,14 117,40

163 163

lNpamehe HarnomeHe cy cacmagHu 0eo 08UX rNepuoOUYHUX caxxemux ¢huHaHCUCKUX u3geuwimaja.



HWUC a.a.

M3BELUTAJ O NPOMEHAMA HA KAIMUATAY

Mepwnog of wect meceum koju ce 3aBpimno 30. jyHa 2014. n 2013. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyea4duje Ha3Ha4yeHo)

(HepesudupaHu)

Crtame Ha pgaH 1. jaHyapa 2013. roguHe
[obuT 3a nepuop

OcTtanu ykynHu npuxon
MpomeHa BpeaHOCTH hrHaHCHjCKnX cpeacTaBsa
pacnonoXxuBmKx 3a Npoaajy

YKynaH npuxopg 3a nepuop

Pacnogena avemaeHam
YKynHe TpaHcaKuuje ca BflaCHULMMA, Npu3HaTe y
Kanutany

Ocrano
Crtame Ha gaH 30. jyHa 2013. roguHe

Crtame Ha pgaH 1. jaHyapa 2014. roguHe
[obuT 3a nepuop
OcTanu yKynHu npmxopn
lMpomeHa BpeaHOCTU hrHaHCHjCKNX cpeacTaBa
pacnonoxuneux 3a npoaajy
YKynaH npuxop 3a nepuop
Pacnogena gusngeHam
YKynHe TpaHcakuuje ca BnacHUUumMa, npusHare y
Kanutany
Crtame Ha gaH 30. jyHa 2014. roguHe

HanomeHe

12

AKumjcku Hepacnope-
Kanutan PesepBe HeHa poburt YKynHo
81.530.200 814.908 54.658.053 137.003.161
- - 19.143.963  19.143.963
- 26.519 - 26.519
- 26.519 19.143.963  19.170.482
- - (12.364.129) (12.364.129)
- - (12.364.129) (12.364.129)
- (889.436) 889.424 (12)
81.530.200 (48.009) 62.327.311 143.809.502
81.530.200 (59.885) 95.412.378 176.882.693
- - 20.405.246  20.405.246
- 7.234 - 7.234
- 7.234 20.405.246  20.412.480
- - (13.080.705) (13.080.705)
- - (13.080.705) (13.080.705)
81.530.200 (52.651) 102.736.919 184.214.468

lpamehe HannomeHe cy cacmasHu deo 08UX MEPUOOUYHUX caxemux (hUHaHCUJCKUX u3sewmaja.



HWUC a.a.
M3BELWITAJ O TOKOBUMA TOTOBUHE

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje Ha3Ha4eHo)

Tokoeu 2omoeguHe u3 NoC/I08HUX akmueHocmu
[obuTtak npe onopesnBama
Kopekuuje 3a:
®duHaHcujcke pacxoge
®PuHaHcujcke npuxoae
AmopTusaumja
Kopekuuje 3a octana pesepBucama
McnpaBka BpegHOCTU NOTpaXnBakwa
Otnuc obasesa
HeTo rybuTtak no OCHOBY KYpPCHMX pasnuka
OcrTarne HeroToBMHCKE CTaBKe

lMpomeHe Ha 06pmHOM Karumarny:

MoTpaxueaka o Npofaje U ocTana NnoTpaxueaka

3annxe

Ocrtana obpTHa UMOBUHA

O6aBese 13 nocnoeaka 1 octarne obaeese
OcTtanu nopesun n3yseB nopesa Ha goout

Mopes Ha gobut
lNnahena kamaTa
MpumrbeHa kamaTa

HeTo TOKOBM roTOBMHE U3 NOCNIOBHUX aKTUBHOCTU
Tokoeu 2omoeuHe U3 UHeecmuyuoHUX akmueHocmu

OpnvBM No OCHOBY faTuX kpeauTa
MpunuemM No OCHOBY AAaTKX KpeauTa

O,D,J'II/IBI/I rOTOBMHE NO OCHOBY ynarakwa y HekKpeTH1He,
nocTpojer-a 1 ornpemy Kao u HemaTepujanda ynarama
Mpunnemn No ocHoOBY NpoAaje HeKpPeTHUHa, NOCTpojeH-a n

onpeme

HeTo TOKOBM roTOBMHE N3 NHBECTULIMOHUX aKTUBHOCTU
Tokoeu 2omoeuHe u3 akmusHocmu d)UHaHCUpaH:a

I'IpmnleM roTOBUHE OO NPpUMIbEHUX KpeauTta
[oTOBMHCKE OoTNnaTe FIO3ajMJ'beHVIX M3HOCa

HeTo TOKOBU roTOBMHE N3 aKTUBHOCTU (PUHAHCUpaHba
HeTo cmamewe rotoBMHE U FOTOBUHCKUX eKBMBarneHaTa

KypcHe paanuke no oCcHOBY npepavyHa roToBuHe U
rOTOBMHCKUX €KBMBaneHara

FoTOoBMHA U TOTOBMHCKU €KBUBANeHTU Ha no4yeTKy nepuoaga

FoTOBMHA U TOTOBMHCKU €KBUBANeHTU Ha Kpajy nepuoga

Mepuop of wecTt meceum Koju ce

3aspuwmo 30. jyHa

(18.050.682)

124.148

2014 2013
(HepesudupaHu) (HepesudupaHu)
24.833.234 21.992.142
1.724.170 1.706.636
(1.010.195) (741.807)
5.239.699 4.509.568
343.970 705.050
1.680.000 2.636.203
(648) -
1.488.205 751.696
(82.318) 98.481
9.382.883 9.665.827
(941.295) (5.911.507)
(8.098.951) 3.480.852
(4.444.482) (826.741)
(12.079.658) (5.688.997)
1.252.969 3.039.855
(24.311.417) (5.906.538)
(5.428.389) (2.700.940)
(1.392.402) (1.557.292)
289.608 365.084
(6.531.183) (3.893.148)
3.373.517 21.858.283
(7.507.855) (7.714.236)
4.162.603 164.734

(20.000.179)

118.636

(21.271.786)

(27.431.045)

21.725.677 7.422.848
(6.118.824) (8.248.506)
15.606.853 (825.658)
(2.291.416) (6.398.420)
(73.238) 257.166
5.180.156 8.311.266
2.815.502 2.170.012

lMpamehe HanomeHe cy cacmasHu 0e0 08UX MePUOOOYHUX Caxemux ¢bUHaHCUJCKUX udsewmaja.



HWUC a.a.
HanomeHe y3 nepnoanyHe caxerte (puHaHCHjCKe U3BeLUTaje 3a nepuoa oA LecT Meceum
Koju ce 3aBplumo aaHa 30. jyHa 2014. roamHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

1. OMNnuwTE NHOOPMALUUJE

OTBOpeHO akumnoHapcko apywTBo HadtHa nHayctpuja Cpbuje, HoBn Cag (y Aarbem TekcTy:
OpylwTBO), je BepTMKanHO WHTerpucaHa HagTHa KOMMaHuja Koja MpeTexHo nocnyje y
Peny6nuuu Cpbuju. OcHoBHe akTuBHOCTU [pywiTBa 0byxBaTajy:

o UcTpaxusamwe, passoj u NpomsBogHa cnupose HadTe 1 raca,
o lNpounsBoara HahTHUX AepmBaTta U
o TprosuHa Ha(pTHUM gepuBaTMMa M racom.

ApywTBo je ocHoBaHo Opnykom Bnape Peny6nuke Cpbuje og 7. jyna 2005. roguHe. Opyror
debpyapa 2009. roamnHe Nacnpom HbedT je peanusoBao kynoBuHy 51% OCHOBHOr kanutana
HadpTtHe wuHayctpuje Cpbuje uynme [pywTtBo nocTaje 3aBucHo gpywtso OAO [acnpom
Hedra. Y mapty 2011. roguHe, y cknagy ca YroBopom O MpoAaju v KynoBWHW akuuja
OpywTtea, OAO lacnpom HoedT je peanusoBao kynoBuHy gogaTtHux 5,15% akuuja unme je
nosehao cBoje ydelwhe y BnacHUWTBY Ha 56,15%.

[pyLlwTBO je perncTtpoBaHO Kao OTBOPEHO aKUMOHAPCKO APYLUTBO 4uvje ce akuuje KOTupajy Ha
nuctuHry A — Prime Market beorpagcke 6ep3e.

OBKM nepuoguvyHU caxeTu (UHAHCKM|CKU WU3BELUTaju 0Ao0bpeHu cy Oof CTpaHe reHepanHor
anpektopa n 6uhe npeseHtoBaHm Ogbopy [dunpektopa pagn ogobpaBatma.

2. NPErMed 3HA4YAJHUX PAYYHOBOACTBEHUX NMOJINTUKA
OcHoBe 3a cacTaBbawbe PMHAHCUjCKMX U3BeLuTaja

OpylwTBO BOAM KHUFE M pavyyHOBOACTBEHY €BWAOEHLM)Y Yy CKnagy ca padvyHOBOLCTBEHMM W
NOpPeckMM MpuHUMNUMA, nNpaBunMmMa W npakcama 3axteBaHum Yy Cpbuju. [Mpunoxexu
nepmoaudHn caxeTn UHAHCU|CKM U3BELUTAjM CYy MNPEeBacxXxofgHO NPUNPEMIbEHM Ha OCHOBY
cTaTyTapHUX KiUra u pavyyHOBOACTBEHE eBUAEHLUM]e Koje Cy KOpUroBaHe u pekrnacudukoBaHe
Kako 61 HuxoBa npeseHTaumja buna y cknagy ca MehyHapogHum ctaHgapavma prHaHcujckor
nssewTtasawa (MCOWN).

MpunoxeHn nepmoanyHn caxketn oMHaHCUCKM M3BEeLUTaju cacTaBIibeHN cy Yy cknagy ca MPC
34 '"TepuognyHo uHaHcHjcko un3BewTaBawe”. MPC 34 He 3axteBa cBa mnoTpebHa
obenogaruBawa Koja Ccy nponucaHa MefyHapoaHuM  cTaHgapauma  puHaHCKujcKor
n3BeLUTaBamAa.

ApywTtBo Huje obenogaHuno uwHgopmaumje Koje Cy CYWTUHCKA MOEHTUYHE  OHUM
obernofgakeHnM y peBuavMpaHuM uHaHcujckum mssewwTajuma 3a 2013. rogunHy, Kao WwTo cy
3HayajHe payyHOBOACTBEHE MONMUMTUKE W npoueHe, (UHAHCUCKM pu3nuM  wunu  gpyra
obGenogamwnBarba Koja HUCY 3HAYajHO U3MEHEHA Yy W3HOCY WNM cafgpxajy y O[HOCY Ha
nocnegmwun nsseLlTajHu nepuod. PykosoacTtso [pywitBa Bepyje Aa cy obenofawnBara y OBUM
NepmogndHNM Ccaxetum (UMHaAHCUJCKMM M3BelTajuMa [OoBOSfbHaA fa obe3bede agekBaTHO
obenoganunBare YKONMKO Ce nocmaTpajy ynopeno ca roguibmM (PMHaHCUjCKMM n3BeLuTajuma
3a 2013. roguHy.

Pesyntat 3a nepuwon oA wect meceum Koju ce 3aspwmo gaHa 30. jyHa 2014. roguHe Huje
HY>XHO nokasaTersb pesyrnraTa Koju ce o4YeKyje 3a Leny roguHy.



HWUC a.a.
HanomeHe y3 nepnoanyHe caxerte (puHaHCHjCKe U3BeLUTaje 3a nepuoa oA LecT Meceum
Koju ce 3aBplumo aaHa 30. jyHa 2014. roamHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

2. NPErMef 3HAYAJHUX PAYYHOBOCTBEHUX NMOJINTUKA (HacTaBak)

n poMeHe padYyHoBOACTBEHUX NMOJIUTUKaA

3HavajHe pa4yyHOBOACTBEHE MOMUTUKE U NPOLIEHE KOje Cy NpUMeH-eHe NPUIMKOM cacTaBibakba
NEPUOANYHNX CaxeTux (UHAHCU|CKUX Un3BelTaja Cy KOH3UCTEHTHE ca OHUM Koje Ccy
npUMereHe NPUIMKOM cacTaBibakba PMHAHCU|CKMX M3BELUTaja 3a roguHy Koja ce 3aBpLumna
AaHa 31. geuembpa 2013. roguHe, ocMM OHMX koje cy onucaHe y geny [lpumeHa HoBMX
MefhyHapoaHux ctangapaa dpuHaHcujckor ussewtasawa (MCOW).

MpumeHa HoBux MCOU

HoBu u pgonyweHn cTaHgapam M Tymadera 4ynja npumeHa noctaje obasesHa 3a nepuoge Koju
NOYUKY Ha AaH unu HakoH 1. jaHyapa 2014. roguHe:

- n3meHe n gonyHe MPC 32 '®uHaHCHjCKN UHCTPYMEHTW’,

- U3MeHe ¥ JonyHe Tymayera y Be3u ca 3ajeQHWYKMM yrnarawuma obyxsaheHnm MCOU
10 ‘KoHconuagoBaHu cdmHaHcmjckn n3eewTaju’, MCOU 12 ‘Ob6enogamumBare ydewha y
apyrum npasHumM nuuuma’ u MPC 27 ‘TlojegnHayvHm dovHaHCHjCKM U3BeLUTaju’.

- un3ameHe n gonyHe MPC 36 'Ymarewe BpegHOCTM MMOBUMHE', 3axTeBW 3a JOAATHUM
obenogawnBamnMa,

- nameHe n gonyHe MPC 39 'dMHaHCHjCKM MHCTPYMEHTU: NPU3HaBake U ogMepaBaH-E Y
BE3M ca HOBMHaMa y oAMepaBary (PvHaHCUjCKMX AepuBara’,

- IFRIC 21, 'OpxaBHn HameTu', nameHe 2013.

ApylwTBO je MHUUMjanHO NPUMEHUNO M3MEHe CTaHapda W Tymadewa NpUvKkoMm npunpeme
OBMX NEPUOANYHNX CaXeTUX DUHAHCKU|CKUX M3BeELUTaja. IaMeHa oBUX CTaHdapAa v Tymayewa
HUCY UMarna 3HadajaH yTuLaj Ha nepmognyHe caxeTe uHaHCcKjcke n3peLuTaje [pywtea.

3. HOBU PAYYHOBOOCTBEHU CTAHOAPOU

lMojeaHn HOBM CTangapau M Tymadewa cy objaBrbeHuM n Guhe obGaBe3HW 3a nepuoge Koju
noYyMky Ha AaH unu HakoH 1. jyna 2014. roguHe, a Koje [pyLlwITBO HUje paHuje yCBOjuno:

o MC®U 9, PuHaHcujckn nHcTpymeHTu: [leo 1: Knacudwukaumja n meperwe, MCON 9,
o6jaBrbeH HoBembGpa 2009. roaunHe, 3amemnyje oHe aenose MPC 39 koju ce ogHoce Ha
KnacudgukoBarwe U Meperwe uHaHcujckux cpeacrtasa. MCOU 9 je pogatHO M3MeEHEH U
aonyweH oktobpa 2010. roguHe n HoBembpa 2013. roauHe ca UMIbEM Ja ce pasmoTpu
nuTame KracudukoBawa U oamepaBara (PUHaAHCHjCKMX obase3a. Y garbemM TeKCTy
npyKasaHu Cy OCHOBHUW eneMeHTu cTaHaapaa:

- duHaHcKujcka cpeAcTBa ce Knacudukyjy y OBe KaTeropuwje opmepaBana: Kao
cpefncTBa Koja ce HakHagHO oamepaBajy no gep BPEeAHOCTU UK Kao cpedcTBa
KOja ce HakHagHO oaMepaBajy Mo amopTu3oBaHOj BpegHocTu. Oanyka o
Knacudvkaumju cpegcraBa JOHOCU Ce NPUIMKOM HUXOBOT NOYETHOT NpU3HaBaksa.
Knacudpukaumja 3aBucu o nocrioBHOr Mogena Koju npaBHO fvue KOpUcTu 3a
notpebe ynpaBrbaka CBOJMM (PUHAHCUJCKUM WHCTPYMEHTUMAa, Kao W o4
KapakTepuCTMKa MHCTPYMEHTa Ca acnekTa yroBOpHMX HOBYaHMX TOKOBA.

- MHCTpYMEHT ce HakHagHO oagmepaBa Nno amopTU30BaHOj BPE4HOCTM CaMO YKOSTMKO
j€ pey 0 OAY>KHUYKOM WMHCTPYMEHTY M (M) ako je uuib NOCMOBHOI MOAena npaBHOr
nvua ga ApXu CpeacTBO 3a notpebe Hamnate YyroBOpHMX TOKOBa rOTOBMHE, Te
(vm) ako ce kop YroBOpHMX TOKOBa rOTOBMHE CpeacTBa pagum camo O nnahamwby
rmaBHVLE M Kamate (Tj. camo Mma "ocHoBHa obenexja kpeguta"). CBu octanu
AYKHUYKN MHCTPYMEHTU OAMepaBajy ce no dep BpeaHOCTU 4mnju ce edekTu
npomeHa y cep BpeaHOCTUMA UCKa3yjy Y N3BeLUTajy O YKYNHOM pesynTarTy.



HUC a.n.

HanomeHe y3 nepnoanyHe caxerte (puHaHCHjCKe U3BeLUTaje 3a nepuoa oA LecT Meceum
Koju ce 3aBplumo aaHa 30. jyHa 2014. roamHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

3. HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

CBM WHCTPYMEHTM KanuTana ce HakHagHO ofMepaBajy no dep BpeaHOCTU.
MHCTpyMEHTU kanuTana Koju ce Opxe pagu TproBawa ogmepaBajy ce no dep
BpedHOCTU uunjn ce edeKkTn npomMeHa y dep BpegHOCTU UCKasyje Yy U3BeLUTajy o
YKyNnHOM pes3yntaTty. 3a cBa ocTana ydyewha y kanurtany Moxe ce, NpuUinkom
noyeTHOr npu3HaBawa, OOHETW HeonosvsBa oAflyka Aa Ce Hepeanu3oBaHu Wt
peanu3oBaHy 4obuun n ryéuum no ocHoBy hep BpeaHOCTU MpuU3Hajy y YKynHOM
ocTanomMm ouMHaHCKjCKkoM pe3yntaTy ymecTto y bunaHcy ycnexa. Joovum n ryébuum
no dep BPEeAHOCTM He MOry Ce HakHaAHO Mpu3HaTW y M3BeLTajy O YKYNHOM
pesyntaty. Oanyka ce MOXe AOHETU 3a CBakM MHCTPYMeEHT nocebHo. [uBnaenae
ce NMpu3Hajy y nsseLuTajy o yKyrnHom pesyntarty yKONMKO npeacraBrbajy NPUHOC Ha
UHBecTUUuje.

Y MPC 39, Hajpehu ©6poj 3axTteBa 3a knacvdukauuvjy M oOaMepaBare
uHaHcucjkux obasesa npeHet je y MCOU 9 y HemsamerneHom 0b6nunky. OcHoBHa
n3MeHa ornega ce y ToMe Aa je npasHO nuue y obaBesn fa edekre npomeHa y
BNacTUTOM KpeauTHOM pu3nKy bmHaHCcujcknx obasesa knacudumkoBaHux no dep
BpeOHOCTU umnju ce ecbekTn npoMeHa y doep BpeaHOCTUMa nckasyjy y nsseLuTajy o
YKYNHOM pe3ynTaTty npukaxe y YKyrnHOM ocTanom UHAHCUjCKOM peaynTaTy.
NameHe MCOU 9 n3 HoBembpa 2013. roguHe [o03BOSbaBajy ApywTBMMa da
HacTaBe [a mMepe cBoje PMHaAHCUjcke MHCTpyMeHTe y cknagy ca MPC 39 anu y
UCTO Bpeme fJda uMajy KopucT oA YyHanpeheHor payyHoBoACTBa Yy Be3u ca
BNaCTUTUM KpeanTHUm pusnkom y MCOU 9.

YBefeHa je 3HadajaHa M3MeHa payvyHOBOACTBEHOr obyxBaTawa XelwmHra koju he
omoryhutn pgpywTBuma Oorbe obenogawuBarke aKTMBHOCTU  ynpaBrbaka
pusMuMMa y cBojuM uHaHCHjCkum mnsselutajuma. iameHe MCOWU 9 nosehane cy
O6poj cTaBkn KBanuMdukoBaHWX 3a obyxBaTawe Yy OKBUPY XeuuHra (pusuk
KOMMOHEeHTEe HedMHAHCUJCKUX CTaBkn Mory BuTu aeduHncaHe nof ycrioBom Aa ux
je moryhe nojeguHavyHoO MAEHTUPUKOBATU U NOY3OaHO U3MEPUTU; AepuBaTn Mory
OUTKN yKIbyYEHN Kao Ae0 XenHra; rpyne n HeTo nosuumje mory 6utn gedumHucaHe
Kao cTaBke xepuHra, wutg). UsamenHe y MCOUN 9, Takohe cy nosehane
NPUXBaTI/bLMBOCT  XEWWHr UMHCTpyMeHata owmoryhaeajyhm ga  duHaHCKjcku
WHCTPYMEHTWN KracugukoBaHu No dep BpedHOCTU uunju ce edeKkTn npomMeHa y
dep BpegHoCcTUMA WcKasdyjy y [0OBUTKY unuM rybuTky ofpefe Kao XeLuvHr
NMHCTpYMeHTU. OCHOBHa pasnuka y OgHocy Ha xelnmHr mogen obyxsaheH MPC 39
je ogcyctBo npara of 80-125% 3a edeKkTMBaH XeLVHr 1 3axXTeB Aa Ce M3BpLUK
PEeTPOCNEKTUBHO TECT ePEeKTMBHOCTUN XeLunHra. Y cknagy ca MCOU 9 mopenowm,
HEeOrnxo4HO je Aa MoCToju eKOHOMCKa Be3a u3amehy xeloBaHe CTaBKe W XeLINHr
WHCTPYMeHTa, 6e3 KBaHTUTaTUBHOr npara.

MoBehaHn cy 3axTeBn 3a obenogawuBareM cTpaTervje 3a ynpasrbake
pusmumMma, obenogarmBarba HOBYAHMX TOKOBA MO OCHOBY XELIMHI aKTUBHOCTU M
yTuLaja XeLuHra Ha (oMHaHCcKjcke usseLuTaje.

Aatym ctynawa Ha cHary MCOW 9 he 6utn aeduHNCaH HaKOH LUTO ce CTaHAapa 3aBpLuUn.
PaHvja npumeHa ctaHgappa je gonywTeHa. [pyluTBO He nnaHupa fa ycBoju ctaHgapn
npe gaTtyma koju je obase3syjyhm 3a npumeHy M TPEHYTHO Mpouemwyje yTuuaj HOBOr
cTaHgapga Ha cBoje (hrHaHCcujcke nssellTaje.



HWUC a.a.
HanomeHe y3 nepnoanyHe caxerte (puHaHCHjCKe U3BeLUTaje 3a nepuoa oA LecT Meceum
Koju ce 3aBplumo aaHa 30. jyHa 2014. roamHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

3. HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

NameHe n gonyHe MPC 19, MNMpumawa 3anocneHux, (o6jaBrbeH HoBembpa 2013. roguHe,
Baxxehu 3a nepuone Koju Nouunky Ha AaH unu HakoH 1. jyna 2014) y Be3u ca gonpuHocuma of
CTpaHe 3anocneHux wnu Tpehux nuua. Lurb M3MeHa u gonyHa jecte ga nojegHocTaBu
payyBoACTBEHO obyxBaTare 3a [ONpUHOCE KOjU Cy He3aBucHU of 6poja roanHa 3anocnema.

Ocum yKONMKO y TEKCTY rope Huje gpyrayvje HaBedeHo, He o4vekyje ce aa he HOBU cTaHgapaum v
TyMadyewa WUMaTW 3HadajHOr yTuuaja Ha nepuoandHe caxeTe UHaAHCUjCKe UW3BeLUTaje
Hpywtea.

4. MHO®OPMALUJE O CETMEHTUMA

Mcnoa cy npeseHToBaHe MHpopmaumje O NocrnoBHWM cermeHTMMa [pywTtBa 3a nepuog of
LecT Meceum koju ce 3aspumo gaHa 30. jyHa 2014. n 2013. roguHe. ocnoBHM CErMEHTU cy
KOMMOHEHTE 4Mjn MOCIOBHN pe3ynTaT pedoBHO npatu rnmaBHu goHocunay Ognyka (FOO) m 3a
Koje nocToje 3acebHe hmHaHcujcke MHopmaumje.

lMocrioBHe akTuBHOCTM [pywitBa Cy oOpraHusoBaHe Yy [Ba [MnaBHa MOCMOBHA CerMeHTa:
Upstream n Downstream.

Upstream (scTpaxmBawe W npousBoawa) obyxsata cnegehe onepaunje [pywTsa:
NcTpaxuBawe, pa3Boj 1 NPoM3BOAHa CMPOBE HadTe U NPUPOAHOr raca u ycnyre Ha HadTHUM
norbmma. Downstream (npepaga v mapKeTuHr) obyxBaTta npepagy cupose Hadte y HadTHeE
AepveaTte, Te HabaBKy, Npoaajy v TpaHCNopT cMpoBe HadTe M ocTanux HadTHUX aepuBaTa.
TpoLKkoBK KopriopaTMBHE agMUHUCTpaUuje Cy NpPe3eHTOBaHW y OKBUPY MOCOBHOI CerMeHTa
npepaga n MapKeTUHT.

Cekuuja EnumnHaumje obyxsata enummHaumje n gpyre Kkopekuuje y Besu ca npogajom nameny
cermMeHaTa W HepeanusoBaHe npoduTe HacTane o npofaje cupose HadTe U NpousBoaa.
lMpoaaja namehy cermeHaTa ce 3acHMBa Ha NPOLEHEHUM TPXULLHMM LieHama.

EBITDA npeactaerea EBITDA-y OpywTtBa. PykoBoactBo Bepyje oa EBITDA npepncraerba
KOpUCTaH nokasaTesb nocnoBawa [pywTBa jep npeactaBrba TpeHn pesyntata 6e3
npukasmeBawa yTtuuaja ogpeheHux TpowkoBa. EBITDA npegctasrea gobutak npe TpoLluka
KamaTa, TpoLlka nopesa Ha nobut, amopTtusaumje, dMHaHCHjCKMX nNpuxoda (pacxoga) HeTo 1
ocTanux HeonepaTtuBHuUX npuxopa (pacxoga). EBITDA je popatHu He-MCOW duHaHcmjckn
nokasaTterb KOju pykoBOACTBO KOPUCTU Aa OLEHU YCMELIHOCT NOCnoBama.

Pesyntatn u3BellTajHUX cermeHarta 3a nepuopg of LWecT meceun Koju ce 3aspumo gaHa 30.
jyHa 2014. rognHe gatu cy y nperrneay Koju cneau:

UctpaxunBarwe [lpepagaum

M npousBoawa MapkeTUHr EnuvmuHaumje YKynHo
lMocnoBHM Npuxon cermeHTa 43.252.674 116.128.848 (40.915.068) 118.466.454
MefycermeHTHM 40.537.560 377.508 (40.915.068) -
EkcTtepHu 2.715.114 115.751.340 - 118.466.454
EBITDA (cermeHTHu pesynTar) 36.373.083  (3.924.771) - 32.448.312
AmopTusauuja (1.429.767)  (3.809.932) - (5.239.699)
Mpuxoam No ocHOBY ykuaawa
obesBpehemna - 45.223 - 45.223
durHaHCKjCKM pacxoau, HEeTO (143.909) (570.066) - (713.975)
Mopes Ha pobut (373.926)  (4.054.062) - (4.427.988)
CermeHTHM gobutak/(ryburak) 34.043.147  (13.637.901) - 20.405.246
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4. MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

Pesyntat u3BelITajHUX cermMeHata 3a nepuopg of LWecCT Meceumn Koju ce 3aspumo gaHa 30.
jyHa 2013. roanHe gatu cy y nperrneay Koju cnegu:

UctpaxuBawe [lpepapan
M npousBoAwa MapkeTuHr EnumuHaumje YKynHo
lMocnoBHM Npuxon cermeHTa 43.532.832 108.969.660 (41.808.633) 110.693.859
MehycermeHTHN 41.724.655 83.978 (41.808.633) -
EkcTepHu 1.808.177 108.885.682 110.693.859
EBITDA (cermeHTHU pesynTar) 37.046.615  (9.139.591) 27.907.024
AmopTunsaumja (1.119.196)  (3.390.372) (4.509.568)
N'ybuum 36or o6e3spehera - (476) - (476)
PurHaHCKjCKN pacxoau, HETO (169.392) (795.437) (964.829)
Mopes Ha fobuTt (236.823)  (2.611.356) (2.848.179)
CermeHTHM gobutak/(rybutak) 35.733.793  (16.589.830) 19.143.963

EBITDA 3a nepuwop opf wecTt meceun koju ce 3aspwmo 30. jyHa 2014. n 2013. roguHe je
ycarnaileHa y Tabenun ncnoga:
Mepuop oA wecT meceum Koju ce
3aspmo 30. jyHa

2014 2013
HeTto gobuT 3a nepunog 20.405.246 19.143.963
Mopes Ha gobut 4.427.988 2.848.179
durHaHCKjCcKkM pacxoam 1.724.170 1.706.636
durHaHCcKjcKkM Nnpuxoam (1.010.195) (741.807)
TpoLukoBu amopTmsauumje 5.239.699 4.509.568
HeTo rybuTak Ha KypCcHUM pasnukama 1.533.155 541.056
OcTanun TpoLWKOoBK, HETO 90.572 397.200
OcTtanu HeonepaTMBHM TPOLLKOBW (NpUxoan), HeTo™ 37.677 (497.771)
EBITDA 32.448.312 27.907.024

* OcTanu HeonepaTMBHU TPOLLKOBKM (MpUxoam), HeTo BENMHOM Ce OAHOCE Ha HakHade W KasHe.
AHanusa ykynHux npuxoda o npodaje (ca acnekra nopekna TpXxuwTa Kynua) gata je y
Tabenu:

Mepuopa op wecTt meceum Koju ce 3aBpLUNO
30. jyna 2014.

Jdomahe

TPXULITE U3Bo3 YKynHo

Mpopaja cupose HadTe - 2.592.771 2.592.771
Mpoaaja npupogHor raca 2.097.035 - 2.097.035
Marnonpodaja - - -
Benenpodaja 2.097.035 - 2.097.035
Mpoaaja HadhTHUX AepuBaTta 91.606.220 19.728.149 111.334.369
Manonpodaja 27.718.400 - 27.718.400
Benenpodaja 63.887.820 19.728.149 83.615.969
Ocrana npogaja 2.389.161 53.118 2.442.279
Mpoaaja ykynHo 96.092.416 22.374.038  118.466.454
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4. MHO®OPMALMUJE O CETMEHTUMA (HacTaBak)

I'Iepuo.q o4 wecCT meceuun KOjM ce 3aBpumo
30. jyna 2013.

Odomahe

TPXULITE N3Bo3 YKynHo

Mpopaja cupose HadTe - 1.714.952 1.714.952
[Mpopaja npupogHor raca 2.446.360 - 2.446.360
Marnonpodaja - - -
Benenpodaja 2.446.360 - 2.446.360
lMpopaja HadbTHUX AepuBaTta 89.462.715 15.036.404 104.499.119
Marnonpodaja 30.102.833 - 30.102.833
Benenpodaja 59.359.882 15.036.404 74.396.286
Ocrana npogaja 2.029.846 3.582 2.033.428
Mpopaja ykynHo 93.938.921 16.754.938 110.693.859

Of ykynHoOr u3Hoca npuxoga og npopaje HadpTHMX OepuBaTa (Benenpogaja) y W3Hocy of
83.615.969 PC[H (2013: 74.396.286 PC[H) npuxogn y usHocy op 15.342.789 PC[ (2013:
15.956.769 PC[H) ogHocn ce Ha pgomaher kynua XWUI lMetpoxemujy. OBM nNpuxogn uYMHE
Benenpoaajy y okBnpy Downstream cermeHTa nocrnosatba.

5. rOTOBUHCKU EKBUBAJIEHTUA U TOTOBUHA
30.jyn  31. peuembap

2014 2013

oTtoBuHa y 6aHum 1 GnarajHa 2.028.483 4.961.288
[eno3uTtn ca gocnehem oo 3 meceua 550.000 -
OcTtana HoB4YaHa cpeacrtea 237.019 218.868
2.815.502 5.180.156
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HanomeHe y3 nepuognyHe caxerte CbVIHaHCMjCKe MsaemTaje 3a nepuopg o wecTt meceuu

Koju ce 3aBplumo aaHa 30. jyHa 2014. roamHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. NOTPAXUBAHA MO OCHOBY NMPOAAJE U OPYTA MOTPAXUBAA

lMoTpaxuBara No OCHOBY Npoaaje:
- NOBE3aHMM nuumMma
- Tpehum nuunma

MoTpaxnBara 3a HedhakTypucaHn npuxoq
OcTtana noTpaxueara

MUHyCZ ncnpaBka BpegHoCTu

YKynHoO 3a noTpaXxuBaka No OCHOBY Nnpoaaje

CrtapocHa cTpykTypa 0BMX NoTpaxusaka buna je cnegeha:

[o 3 meceua

lNpeko 3 meceua

30. jyn 31. peuembap

2014 2013
5.722.736 3.790.384
73.002.397 74.223.194
78.725.133 78.013.578
1.361.068 1.362.235
9.921.216 9.823.260
90.007.417 89.199.073
(29.686.222)  (29.818.191)
60.321.195 59.380.882
30. jyn 31. peuembap
2014 2013
42.470.722 41.334.538
36.254.411 36.679.040
78.725.133 78.013.578

Ha gan 30. jyHa 2014. roguHe og m3Hoca 36.254.411 PC[H (31. geuembpa 2013. roguHe:

36.679.040 PCA)

KOjI/l ce oAHOCM Ha aocnena noTpaXxuBawa MO OCHOBY npo,u,aje,

noTpaxueamwa Yy nsHocy og 21.780.552 PC[ (31. neuembpa 2013. roguHe: 21.990.577 PC[)
6una cy obesBpeheHa. [peocTtana noTpaxusawa y usHocy og 14.473.859 PC[] (31. peuembpa
2013. rogmHe: 14.688.463 PC[) ogHoce ce Ha Benuku 6poj Hes3aBMCHMX Kynaua 3a Koje
PYKOBOACTBO Bepyje Aa he nammputun ceoje obasese y ckopnjoj byayhHocTw.

CTtapocHa CTpyKTypa ucnpaBrbeHNX NoTpaxmBakwa o npogaje 6una je cnegeha:

[o 3 meceua
Mpeko 3 meceua

30. jyn 31. peuembap

2014 2013
27.262 1.002.942
21.753.290 20.987.635
21.780.552 21.990.577

BanyTHa cTpyKkTypa noTpaxusara no OCHOBY Nnpofaje 1 apyrux notpaxmsamna je cnegeha:

PCAO
EYP
YCO
Ocrtarno

30. jyn 31. peuembap

2014 2013
74.910.204 74.910.652
10.386.247 10.431.944

4.710.944 3.856.453
22 24
90.007.417 89.199.073
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6. NOTPAXUBAHKA MO OCHOBY NPOOAJE U OIPYITA MOTPAXUBAHKA
(HacTaBak)

MNMpomeHe Ha ucnpaBLyM BPeAHOCTM NOTpaXunBaka No OCHOBY NpoAaje U ApYrnx noTpaxvearka
cy:

MoTpaxunBamwa
no OCHOBY Octana
npoaaje noTpaxwuBaHa YKynHo
Ha paH 1. janyapa 2013. roamHe 21.560.538 5.820.064 27.380.602
PesepBucama 3a 06e3Bpehere noTpaxnsara
(HanomeHa 18) 378.320 - 378.320
Ykugare pesepBucama (HanomeHa 18) (420.064) - (420.064)
[MpeHoc ca oyropoyHOr Ha KpaTKOPOYHU Ae0 - 1.060.981 1.060.981
OTnucm (948) - (948)
Ocrano - 263.696 263.696
Ha paH 30. jyHa 2013. roauHe 21.517.846 7.144.741  28.662.587
Ha paH 1. jaHyapa 2014. roguHe 21.990.577 7.827.614 29.818.191
PesepBucawa 3a o6e3Bpehere noTpaxusara
(HanomeHa 18) 216.596 - 216.596
Ykngare pesepsucama (HanomeHa 18) (398.446) - (398.446)
Otnucu (28.175) - (28.175)
Ocrano - 78.056 78.056
Ha paH 30. jyHa 2014. roauHe 21.780.552 7.905.670 29.686.222

TpowkoBn obesBpeherba WM OTNUCA Cy YKIbYYEeHW Y TPOLIKOBE MpoJaje, OnwTe u
agMUHUCTpPaTMBHE TPOLUKOBE Yy W3BeLWTajy O YKynHom pesyntaTy. Otnuc obGesBpehera
noTpaxuBama ce BPLUM Y MOMEHTY Kajja ce BuLIe He O4YeKyje HMxoBa HannaTa.

7.  3ANUXE

CupoBa HapTa
lac
HadbTHM gepuBatu
Matepujan
Ocrano
Munyc: Vcnpaeka BpeaHOCTH

8. OCTAJNA OBPTHA UMOBUHA

[atn aBaHcu

MoTpaxwusana 3a NOB

PaarpaHuyenn NMAB

YHanpen nnaheHn TpoLLKOBU

YHanpe nnaheHn TpOLLKOBW LapuHe

YHanpeg nnaheHa akumsa

Octana kpaTkopo4Ha noTpaxvBara
Munyc: VicnpaBka BpeaHOCTH

30.jyn  31. peuembap
2014 2013
27.366.672 25.490.951
82.617 98.558
18.627.294 12.780.938
6.136.544 5.582.457
382.029 593.212
(6.086.339) (6.136.250)
46.508.817 38.409.866
30. jyn 31. peuembap
2014 2013
422.631 700.072

- 621.864

1.115.659 2.466.870
204.150 114.807
61.932 52.378
6.196.538 1.431.422
19.837.217 18.198.978
(19.723.449) (17.947.561)
8.114.678 5.638.830
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8. OCTAIJIA OBPTHA UMOBMUHA (HacTaBak)

PaarpaHndeHn nopes Ha gogaTty BpeoHOCT ca cTakeM Ha gaH 30. jyHa 2014. roguHe y nsHocy
og 1.115.659 PC[H (31. peuembpa 2013: 2.466.870 PC[]) je nope3 Ha goaaty BPegHOCT Yy
npuMrbeHUM dhakTypama Koje ce eBnaeHTupajy y Tekyhem obpadvyHckom nepuogy, a npaso Ha
onbvTak npeTxogHor nopesa ce ocTeapyje y HapeaHoM 06payyHCKOM nepuoay.

YHanpen nnahena akumsa Ha gaH 30. jyna 2014. roguMHe y msHocy of 6.196.538 PC[L (31.
Aeuembap 2013: 1.431.422 PC[]) ce ogHocu Ha akum3y nnaheHy gp>kaeu 3a roToBe Npoun3Boae
CKNaguwTeHe Ha HeaKUM3HOM CKNaguliTy U yBe3eHe akuu3He Npov3BoAe KOju Ce KopucTe y
Aarboj Npon3BoaHMN.

I'IpomeHe Ha padvyHuMa ucnpaBke BpPeaHOCTU OcCTarimx KpaTKOPOYHUX MOoTpaXxunBaka CYy
npukasaHe y Tabenn ncnoa:

OcTana
KpaTKopo4Ha
Jatn aBaHCU noTpaxuBama YKynHo
Ha paH 1. janyapa 2013. roguHe 373.071 13.188.420 13.561.491
WcnpaBka BpeaHOCTM ocTane obpTHe NMMOBUHE
(HanomeHa 18) 40.795 2.708.961 2.749.756
Ykngarwe ucnpaske BpegHocTh (HanomeHa 18) (1.093) (70.836) (71.929)
Ocrtano - (24.647) (24.647)
Ha pan 30. jyHa 2013. roguHe 412.773 15.801.898 16.214.671
Ha paH 1. janyapa 2014. roguHe 248.347 17.699.213 17.947.560
WcnpaBeka BpegHOCTU ocTane oOpTHE UMOBUHE
(HanomeHa 18) 3.091 1.919.981 1.923.072
Ykunaarwe ucnpaske BpegHocTu (HanomeHa 18) (9.979) (52.197) (62.176)
Ocrtano 7 (85.014) (85.007)
Ha pax 30. jyHa 2014. roanHe 241.466 19.481.983 19.723.449
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HanomeHe y3 nepuognyHe caxerte (bVIHaHCVIjCKe VI3BeLIJTaje 3a nepuopg o wecTt meceuu KOjVI ce 3aBpwuo

AaHa 30. jyHa 2014. roaunHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHWA U ONPEMA

Ha paH 1. jaHyapa 2013.
HabasHa BpegHocT
WcnpaBska BpegHocTu n o6e3spehene
HeoTtnucaHa BpegHoCT
Mepuop 3aspweH 30. jyHa 2013.
Mosehara
OGesBpehere
AmopTu3aumja
lNpeHoc Ha HemaTepujanHa ynaramwa
OTtyhera u oTnmcu
Octanu npeHocu

Ha pan 30. jyHa 2013.

HabaBHa BpegHocT

Vcnpaeka BpegHocTu 1 obesBpehere
HeoTnucaHa BpegHoCT

Ha paH 1. jaHyapa 2014.

HabaBHa BpegHocT

Wcnpaska BpegHocTu n obe3spehetne
HeoTtnucaHna BpeaHocT

Mepunop 3aspweH 30. jyHa 2014.
[NoBehara
O6e3Bpehere
AmopTtusauuja
MpeHoc Ha HemaTepujanHa ynaraka

I'IpeHoc Cca NHBECTULIMOHUX HEKPETHUHA

OTtyhera u oTnncu
Octanu npeHocu

Ha paHn 30. jyna 2014.

HabaeHa BpeaHocT

VcnpaBka BpegHocTu 1 obe3Bpehere
HeoTnucaHa BpegHoCT

Octane HekpeTHuHe,
CpepcTBa 3a CpencTtBa 3a HeKpeTHMHe, NOCTpojeHa U
npousBoawy Hadpte CpeacTsa 3a MapKeTUHr U MOCTpojera onpemay
M raca npepagy AUCTPUGYUMjy 1 onpema npunpemu YKynHo
42.567.439 96.895.807 27.042.790 16.318.460 25.997.306 208.821.802
(14.450.260) (23.887.053) (13.010.240) (6.848.950) (4.315.892) (62.512.395)
28.117.179 73.008.754 14.032.550 9.469.510 21.681.414 146.309.407
3.318.960 6.200.718 829.857 223.863 4.539.506 15.112.904
- - (120) - (356) (476)
(1.114.699) (2.407.464) (412.313) (226.692) - (4.161.168)
- - - - (77.478) (77.478)
(877.652) (4.426) (107.903) (5.761) (230.745) (1.226.487)
916 67.046 (12.686) (65.109) (7 (9.840)
29.444.704 76.864.628 14.329.385 9.395.811 25.912.334 155.946.862
44.460.545 102.718.595 27.541.926 16.791.684 30.215.021 221.727.771
(15.015.841) (25.853.967) (13.212.541) (7.395.873) (4.302.687) (65.780.909)
29.444.704 76.864.628 14.329.385 9.395.811 25.912.334 155.946.862
51.949.129 108.204.314 29.704.322 16.939.009 39.760.624 246.557.398
(16.356.852) (28.192.781) (12.440.063) (7.519.610) (4.044.148) (68.553.454)
35.592.277 80.011.533 17.264.259 9.419.399 35.716.476 178.003.944
9.116.037 1.343.872 1.206.739 147.298 3.999.048 15.812.994
- - (37.097) - (442) (37.539)
(1.420.745) (2.600.213) (588.641) (247.527) - (4.857.126)
- - - - (92.944) (92.944)
35.121 9.358 28.439 7.399 - 80.317
(1.023.021) (45.087) (43.105) (35.805) (112.209) (1.259.227)
254.857 (585.232) (111.470) 441.351 7 (487)
42.554.526 78.134.231 17.719.124  9.732.115 39.509.936 187.649.932
60.238.601 108.841.615 30.619.801 17.527.298 43.547.654 260.774.969
(17.684.075) (30.707.384) (12.900.677) (7.795.183) (4.037.718) (73.125.037)
42.554.526 78.134.231 17.719.124  9.732.115 39.509.936 187.649.932
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HUC a.n.

HanomeHe y3 nepuognyHe caxerte (bVIHaHCVIjCKe VI3BeLIJTaje 3a nepuopg o wecTt meceuu KOjVI ce 3aBpwuo

AaHa 30. jyHa 2014. roaunHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHUHE. MOCTPOJEHWA U ONPEMA (HacTaBak)
Cpedcmea 3a rpou3eo0Hy Haghme u 2aca

YKynHo nHBectuumje

KanuTtanusoBaHu y TOKY
TpowkoBn Kanutanusosahm (McTpaxuBare n MpousBopHa Ocrtana nocnoBHa
MCTpaxuBama TPOLIKOBMU pa3Boja pa3Boj) cpeacTBa cpeacTsBa YKynHo
Ha paH 1. janyapa 2013.
HaGaBsHa BpegHoCT 5.304.044 5.097.738 10.401.782 42.567.439 112.666 53.081.887
Wcnpaeka BpeaHocTn n o6esspeherbe - (304.214) (304.214) (14.450.260) (110.630) (14.865.104)
HeoTnucaHa BpegHocT 5.304.044 4.793.524 10.097.568 28.117.179 2.036 38.216.783
Mepwuopa 3aBpuueH 30. jyHa 2013.
Moeehatba 2.703.736 5.818.381 8.522.117 - - 8.522.117
MpeHoc ca uHBecCTMLMja y TOKY (29.682) (3.289.278) (3.318.960) 3.318.960 - -
OcTanu npeHocu 3) (4.417) (4.420) 916 (16) (3.520)
AmopTu3aumja - - - (1.114.699) - (1.114.699)
Ortyhera 1 oTnncu (12.333) (3.751) (16.084) (877.652) - (893.736)
7.965.762 7.314.459 15.280.221 29.444.704 2.020 44.726.945
Ha paHn 30. jyna 2013.
Ha6asHa BpeaHocT 7.965.762 7.617.623 15.583.385 44.460.545 110.850 60.154.780
Wcnpaeka BpegHocTn 1 o6esspeherse - (303.164) (303.164) (15.015.841) (108.830) (15.427.835)
Heotnucana BpeaHoct 7.965.762 7.314.459 15.280.221 29.444.704 2.020 44.726.945
Ha paH 1. jaHyapa 2014.
Ha6asHa BpegHocT 10.248.631 11.674.429 21.923.060 51.949.129 22.241 73.894.430
Wcnpaska BpeaHocTM 1 o6e3Bpenetse - (238.059) (238.059) (16.356.852) (20.266) (16.615.177)
Heotnucana BpeaHoct 10.248.631 11.436.370 21.685.001 35.592.277 1.975 57.279.253
Mepuopa 3aBpuueH 30. jyHa 2014.
Mosehatrba 2.873.356 8.256.500 11.129.856 - - 11.129.856
MpeHoc ca nHBecTULMja y TOKY (1.934.990) (7.181.047) (9.116.037) 9.116.037 - -
Ocranu npeHocy 50.654 (23.118) 27.536 254.857 (81) 282.312
AmopTusauuja - - - (1.420.745) - (1.420.745)
MpeHoc ca MHBECTULMOHMX HEKPETHMHA - - - 35.121 - 35.121
Ortyhera 1 oTnmcu (14.303) (222.000) (236.303) (1.023.021) - (1.259.324)
11.223.348 12.266.705 23.490.053 42.554.526 1.894 66.046.473
Ha paH 30. jyHa 2014.
HabaBHa BpegHoCT 11.223.348 12.504.764 23.728.112 60.238.601 22.203 83.988.916
WcnpaBeka BpegHocTH 1 o6e3Bpehetse - (238.059) (238.059) (17.684.075) (20.309) (17.942.443)
Heotnucana speaHoct 11.223.348 12.266.705 23.490.053 42.554.526 1.894 66.046.473
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a Nepuoa oA LWecT Meceuu

Koju ce 3aBplumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje HazHa4eHo)

10. OCTANA CTAJTHA UMOBUHA

30. jyn 31. peuembap

2014 2013

[laTn aBaHCK 3a OCHOBHa cpefacTBa 3.020.079 4.160.931
YHanpea nnaheHn TpoLLKoBU 1.004.514 1.033.330
Ocrtana cpeacrtBa 2.095.740 2.116.423
MuHyc: ncnpaeka BpeaHOCTH (1.033.771) (1.063.229)
5.086.562 6.247.455

11. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U IEO AAYTOPOYHUX

OBABE3A KOJU AOCIMNEBA A0 roaonHy JAHA

30. jyn 31. peuembap
2014 2013
KpaTkopo4yHu kpeguTtu 8.746.687 300.000
ObaBese 3a kamaTty 224.200 136.403
[leo ayropo4vHmnx kpeguTa Koju gocnesa o jegHe rogmHe
(HanomeHa 15) 34.485.104 27.596.333
[eo ayropoyHnx obaesesa No UH. NMM3MHIY KOju Jocnesa Ao
jeoHe rognHe (HanomeHa 15) 6.722 21.634
43.462.713 28.054.370
12. JOBABJbAYU N OCTAJIE OBABE3E U3 NOCJIOBAHKBA
30. jyn 31. peuembap
2014 2013
O6aBe3se npema gobaerbavymma
- noBe3aHa nuua 17.565.678 38.715.029
- Tpeha nuua 16.851.114 11.950.798
O6aBe3se 3a anBnaeHay 16.853.013 3.772.308
Octane obaBe3e 13 nocnoeama 69.335 69.780
51.339.140 54.507.915

ObaBe3e npema nosesaHuM nuuuma ca ctaweM Ha aaH 30. jyHa 2014. roguHe y usHocy of
17.565.678 PC[ (31.geuembpa 2013: 38.715.029 PC[) Haj3HavajHWjuM OenoM ce ogHoce Ha
obaBese npema gobasrbadvy asnpom Hedpt TpejamHr, Ayctpuja no ocHoBy HabaBke cupoBe

HadpTe y n3Hocy og 15.175.306 PC[ (31. geuembpa 2013.: 28.139.826 PC[).

AveugeHna 3a roguHy koja ce 3aspwwuna 31. geuembpa 2013. og 80,22 PCL no akuumju,
OOHOCHO Yy yKynHOM u3Hocy oa 13.080.705 RSD je opobpeHa op ctpaHe CkynwTuHe

akumoHapa gada 30. jyHa 2014. roguHe.
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a Nepuoa oA LWecT Meceuu

Koju ce 3aBplumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje HazHa4eHo)

13. OCTAJE KPATKOPOYHE OBABE3E

MNpuMrbeHn aBaHcK

O6aBe3se npema 3anocneHmma

PasrpaHuyera 1 ykankynmcaHu npuxon
OcrTane kpaTKopo4He He-thmnHaHcnjcke obaBese

14. OBABES3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA IOBUT

ObaBe3a 3a pyaHy peHTy

naB

ObaBe3a 3a akuuse

O6aBese 3a uapvHy

ObaBese 3a ocTarne nopese n Takce

15. AYropOYHE ®UHAHCUJCKE OBABE3E

[yropoyHu kpeantn - Macnpom HbedT

BaHkapckun kpeantu

ObaBese 3a PUHAHCK]CKN NN3NHT

Ocrtane gyropoyHe obaBese
Munyc: Tekyhe nocnehe OyropoyHux orHaHCKUjCKMUX
obaBesa

baHkapcku kpedumu

[lyropoyHun Kpeautn y 3emsom
[lyropoYHun KpeanTn y MHOCTPaHCTBY

Tekyhe gocnehe ayropodHux kpeguta

Hocnehe 6aHkapckux kpeguTa:

N3mehy 1 1 2 roguHe
Mamehy 2 n 5 rogunHe
lNpeko 5 roanHa

30. jyn 31. peuembap

2014 2013
857.087 864.997
1.963.485 2.069.305
13.314 24.013
30.356 6.376
2.864.242 2.964.691

30. jyn 31. peuembap

2014 2013
593.082 522.953
2.214.623 461.212
4.468.031 4.294.766
531.337 1.623.065
1.872.753 1.516.134
9.679.826 8.418.130
30. jyn 31. peuembap
2014 2013
48.468.266 50.655.813
48.280.704 37.565.857
6.722 21.634
1.208 1.209

(34.491.826)

(27.617.967)

62.265.074

60.626.546

30. jyn 31. peuembap

2014 2013
12.040.967 12.048.569
36.239.737 25.517.288
48.280.704 37.565.857

(29.099.741)

(22.264.141)

19.180.963

15.301.716

30. jyn 31. peuembap

2014 2013
5.966.904 2.926.308
7.907.109 6.871.962
5.306.950 5.503.446

19.180.963 15.301.716
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte pMHaHCUjCKe N3BeLLTaje 3a Nepuoa oA LWecT Meceuu

Koju ce 3aBplumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje HazHa4eHo)
15. AOYropOYHE ®UUHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

BanyTHa cTpykTypa oyropoyHmx obaBesa no OCHOBY GaHKapCKUX Kpeauta 'y 3emMibu 1

WHOCTpAaHCTBY je cnegeha:

30. jyn 31. peuembap

2014 2013

yca 39.103.654 28.343.857
EYP 8.522.539 8.579.494
PCO 280.602 280.783
JrJ 373.909 361.723
48.280.704 37.565.857

HdpywTBO HaBedeHe obaBe3e no KpeguTuma nnaha y cknagy ca YroBOPEHOM AMHAMMKOM,
OAHOCHO CXOAHO yTBphHEeHUM aHynTeTHUM nnaHoBmMma. [pyLwTBO je yroBopuno ca nosepuoLmma
MKCHE N NPOMEHIbMBE KamaTHe ctone. [poMeHrbMBe kamaTHe CTorne cy Be3aHe 3a Eypubop,

Benubop 1 Nnbop.

PykoBoacteo ouekyje ga he [pywTtBo 6utm y moryhHOCTM Oa cBe yroBopeHe obaBese no

KpeauTMa UCNyHW y cknagy ca yTBpheHMM pokoBuMa.

Mpernen obaBe3a nNo ocHoBY GaHKapckux KpeauTa ca ctaweM Ha gad 30. jyHa 2014. roguHe n

31. peuembpa 2013. roguHe gart je y crniegehoj Tabenu:

30. jyn 31. peuembap

MoBepunay BanyTta 2014 2013
Odyeopo4Hu kpedumu y 3emsbu
Epcre 6aHka, Hosu Capg YCL 279.053 279.719
Epcre 6aHka, Hosu Capg EYP 449.194 454.900
BaHka lNowTaHcka WteamnoHnua, beorpag EYP 220.693 225.341
BaHka lNMowTaHcka WtegnoHuua, beorpag YCO 1.511.073 1.526.400
Brnaga PC, AreHuuja 3a ocurypare genosuta
(MBP0) EYP 4.379.093 4.459.990
YHukpeaut 6aHka, beorpag YC[L 4.921.259 4.821.436
YHukpeaut 6aHka, beorpag PCO 278.900 278.900
Octanu kpeantn PCO 1.702 1.883
12.040.967 12.048.569
Odyazopo4Hu kpedumu y uHocmpaHcmey
HJNB Hoea JbybrbaHcka 6aHka g.4., CnoeHuja YCa 514.386 518.612
HJ16 HoBa JbyGrbaHcka 6aHka g.4., CnoseHuja JrnJ 373.909 361.723
Epcre 6aHka, XonaHavja EYP 3.473.559 3.439.263
Epcre 6aHka, XonaHavja ycla 5.515.205 5.403.333
BYb (baHka WHTeca), CnoBadka ycla 8.484.930 8.312.820
HBI" 6aHka, Benuvka bputaHuja yCcla 4.242.465 2.493.846
Anda 6aHka, Benuka BputaHuja YC[ 6.423.092 3.325.128
Mupeyc 6aHka, Benvka BputaHuja yChO 848.493 1.662.563
Sberbank Europe AG, beu4, AycTtpuja YC[L 6.363.698 -
36.239.737 25.517.288
Munyc: Tekyha gocneha gyropoyHux kpeguta (29.099.741) (22.264.141)
19.180.963 15.301.716
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte pMHaHCUjCKe U3BeLUTaje 3a nepuoa oA WecT Mmeceuu
Koju ce 3aBplumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

15. AYroPOYHE ®PUHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

Tekyha pocneha
30.jyn 31. peuembap

[yropo4Hu aeo
30. jyn 31. peuembap

Banyra 2014 2013 2014 2013
Ayaopoy4Hu kpedumu y 3eMsbuU
Epcre 6aHka, Hosu Capg yca 14.261 13.070 264.792 266.649
Epcre 6aHka, Hosu Capg EYP 22.682 20.972 426.512 433.928
BbaHka lNowTaHcka WTtegmonuya,
Beorpag EYP 11.144 12.148 209.549 213.193
BbaHka lMowTaHcka WTteamonuua,
Beorpag yca 76.302 82.030 1.434.771 1.444.370
Bnapa PC, AreHuuja 3a ocurypare
aenosuta (MBPH) EYP 250.743 248.267 4.128.350 4.211.723
YHukpeaunt 6aHka, beorpag yCcha 4.921.259 4.821.436 - -
YHukpeaunt 6aHka, beorpag PCO 278.900 278.900 - -
OcTtanu kpegnTu PCO 358 369 1.344 1.514
5.575.649 5.477.192 6.465.318 6.571.377
Lyaopoy4Hu kpedumu y
uHocmpaHcmey
HJ16 HoBa Jby6rbaHcka 6aHka 4.4.,
CnoseHuja yCLa 32.672 30.197 481.714 488.415
HJ16 HoBa Jby6rbaHcka 6aHka 4.4.,
CnoseHuja JrJ 18.881 16.978 355.028 344.745
Epcte 6aHka, XonaHauvja EYP 3.473.559 3.439.263 - -
Epcrte 6aHka, XonaHguja YC[O - - 5.515.205 5.403.333
BYb (baHka NHTeca), CrioBayka yco 8.484.930 8.312.820 - -
HBI" 6aHka, Benuka bputaHuja yco 4.242.465 - - 2.493.846
Anda 6aHka, Benvka BputaHuja YCL 6.423.092 3.325.128 - -
Mupeyc 6aHka, Benvka BputaHuja yco 848.493 1.662.563 - -
Sberbank Europe AG, beu, AycTtpuja yco - - 6.363.698 -
23.524.092  16.786.949 12.715.645 8.730.339
29.099.741  22.264.141 19.180.963 15.301.716
16. HABABHA BPEOHOCT HA®TE, TACA U HA®THUX OEPUBATA
Mepuopn oA wecT meceum Koju ce
3aBpwmo 30. jyHa
2014 2013
Cwupoea HadTa 52.576.228 53.593.030
HadTHn gepusatn 12.141.284 5.211.279
Ocrtano 36.880 524.453
64.754.392 59.328.762
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HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte pMHaHCUjCKe U3BeLUTaje 3a nepuoa oA WecT Mmeceuu
Koju ce 3aBplumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

17. TPOLUKOBU NPOU3BOAHE U NMPEPAAE

Mepuop oA wecTt meceulu Koju ce
3aBpumo 30. jyHa

2014 2013
TpOLIKOBKU 3anocrneHnx 1.847.096 2.290.689
TpolwkoBu matepujana u octane onpeme (M3y3eB HabaBku
HadTe, raca u HapTHNX gepuBaTa) 350.951 306.628
TpoLlKoBKM ofpKaBaka U NonpasBku 1.666.414 1.276.666
TpoLUKOBKM eHepruje 1 KOMyHanHux ycnyra 1.174.307 707.779
TpouwkoBu 3awTnte n 06esbehera 48.874 77.064
TpaHCNOPTHU TPOLLKOBU 276.930 266.108
Ocrtano 3.428.170 3.297.304
8.792.742 8.222.238

18. TPOLWIKOBU NMPOOAJE, onuwTtm n ADMUHUCTPATUBHU TPOLLUKOBU

Mepuop oA wecT meceum Koju ce
3aBpwumo 30. jyHa

2014 2013

TpOLUKOBKM 3anOCrEHNX 4.464.614 6.637.576
AJBoKaTCKe, pEBM3OPCKE U KOHCYNTaHTCKe ycnyre 735.877 542.213
TpoLkoBK 3akyna 40.841 60.869
Tpowukosu cnyxbeHor nyTa 132.157 184.817
Tpowkosu 3awTute n obesbehera 201.899 193.737
TpoLwlkoBu ocurypara 133.389 123.357
Ycnyre TpaHcnopTa u cknaguwTewa 567.493 607.813
TpoLLKOBKU MCNpaBKe BPe4HOCTM CMOPHUX NOTpaXmBaka 1.679.046 2.636.083
Octano 1.530.378 319.969
9.485.694 11.306.434

19. NOTEHUWJAINTHE OBABE3E

@uHaHcujcke 2apaHyuje

Ha pan 30. jyna 2014. rogvHe ykynaH WM3HOC AaTtuvx (PUHAHCUjCKMX rapaHuumja oA cTpaHe
ApywTtBa nsHocu 2.868.440 PC[ n Hajsehom genom ce ogHoCWM Ha uapuHcke obasese y
nsHocy og 1.600.531 PC[ (31. gpeuembap 2013: 2.192.400 PC[)).

3awmuma xxueomHe cpeduHe

Pykosoacteo [pywiTBa je MPOLEHWNO U M3BPLUUIIO pe3epBucame 3a 3alTUTY XUBOTHE
cpeavHe Ha faH ussellTaja y usHocy oa 555.878 PC[ (31. geuembap 2013: 690.094 PCL) Ha
OCHOBY MHTEpHe npoLieHe o ycarnailieHoctu [lpyluTea ca 3akoHCKOM perynatnsom Penybnuke
Cpbuije.

Pykosoacteo [pywitBa cmartpa fa, Ha OCHOBY Baxehe 3aKoHCKe perynatvMBe TPOLUKOBU
noBe3aHW ca nuTakuma 3alTUTEe XWBOTHE CPeduMHe HUCY 3HayajHO BULIM Yy OAHOCY Ha
pesepBucaHn usHoc. Mehytum, moryhe je ga he HaBedeHVW TPOLUKOBM 3HA4YajHO pactu y
6yayhem nepuoay y criyyajy Aa 3akoHCKa perynatvMea noctaHe pecTpuUKTUBHM)a.
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HWUC a.n.
HanomeHe y3 nepuoaunyHe caxeTte pMHaHCUjCKe U3BeLUTaje 3a nepuoa oA WecT Mmeceuu
Koju ce 3aBplumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

19. NOTEHUWUJAJIHE OBABE3E (HacTaBak)

Ocmane nomexyujanHe obasese

Ha pgan 30. jyna 2014. roguHe [pywTBO HMje chopmupano pesepsucare 3a NoTeHUMjanHu
rybutak Koju mMoxe HactaTu No OCHOBY NpoLEeHe nopeckux obasesa of cTpaHe MuHucTapcTea
durHaHcuja AHrone, npema kojoj OdpywTtBo Tpeba ga nnatu pasnuky y obpadvyHy nopesa y
nsHocy og 81 munumoH YC/[ koja ce ogHoOcK Ha gogaTHy npoduTHy HadTy 3a nepuog og 2002.
0o 2009. PykoBoacTBo cmaTtpa fa, Ha OCHOBY YCroBa U3 NOTNMCAHNX KOHLECUOHUX YroBopa ca
Ap>kaBoM AHrOfoM M Ha OCHOBY MULUIbEHA MPaBHUX KOHCYNTaHaTa u3 AHrone, TakaB 3axTeB
HWje y cknagy ca TPeHYTHO Baxehnm 3aKOHCKUM OKBMPOM Yy AHronu 360r YnkeHuue ga Bnactu
HUCY NpaBUNHO M3padyHane npoduTHy HadpTy M Aa je npodutHa HadpTa yroBopHa obaBesa
koja Tpeba Oa ce WCnyHW npemMa HauMoHanHOM KOHLIECMOHapy, LUTO je y CynpoTHOCTM ca
MuwIberwem MuHuctapctBa dmHaHcuja AHrone. PykoeogctBo [pywTtBa he ynoxuTun xanby
npoTMB GUIO KakBe akuuje NpUHyOHe HannaTte nopesa of cTpaHe MuHucTapcTBa OUHaHCKja
AHrone u npegysetn cee noTpebHe kopake y UWbY ofnaraka HannaTte nopesa [OK CyA
AHrone He [oHece KOHa4yHy OAJflyKy O OBOM nuTawy. Ha OCHOBY WCKycTBa OCTanmx
KOHLecroHapa, cya AHrone joww yBeK Huje AOHeO OAJfyKy y Be3u ca HbMXOBUM Xanbama npoTvs
ncte opgnyke MuHucTapcTBa (OUHaAHCWMja, Mako cy >xanbe nogHeTe npe 4YeTupu roauHe.
Yaumajyhn cee HaBegeHo y 063up, pykoBoacTBo [pywTtBa cmatpa ga Ha gad 30. jyHa 2014.
roanHe MNOCTOjU 3HaYajaH CTeneH HEeM3BEeCHOCTU Yy Be3n BpemeHa noTpebHor 3a peluaBame
3axTeBa MuHuctapcTBa dhuHaHcKja AHrone 1, YKONMKO ra Mma, M3Hoca godaTHor rnopesa Ha

NpoMUTHY HaTy.

20. TPAHCAKLUWMJE CA NOBE3AHUM NMPABHUM JIMLIMMA

Y cBpxy cacTaBrbaka OBWUX MEPUOONYHUX CaxeTux (UHAHCUjCKUX wu3BeluTaja, nvua ce
cMaTpajy NoBe3aHUM YKOMWUKO jeQHO nuue mma KOHTPONy Hag Apyrum unu je y moryhHoctu aa
3Ha4ajHO yTMYe Ha [OHOLWeEeHe (PUHAHCUCKUX U MOCNOBHUX oAnyka y cknagy ca MPC 24
lNoBe3aHa npaBHa nuua.

BehuHckn BnacHuk OpywTsa je Macnpom Hbedt, CT Metepcbypr, Pycka ®enepaumja y ynjem
BNacHMWTBY ce Hana3n 56,15% akuuwja AdpywTBa. [Opyrn akumoHap no Opojy akuuja je
Penybnuka Cpbuja ca 29,87% akuuwja OpywitBa OOK ce ca npeocTtanum genom og 13,98%, y
BMACHULWITBY MawUHCKMX akuuoHapa, Tpryje Ha beorpagckoj 6ep3un. Kpajiwby BnacHuk Opywitea
je Macnpowm, Pycka ®egepauuja.

OpywTBO je y nepmogy o wwect meceum koju ce 3aspumo 30. jyHa 2014. rogMHe u y UcTom
nepvoAy nNpeTxodHe roAvHe CTynano y MOCMoBHE OAHOCE Ca CBOjMM MOBE3aHUM MPaBHUM
nuuuma. HajsHauvajHuje TpaHcakuumje ca noBes3aHUM NMpaBHUM NuLama y HaBegHUM nepuoguma
HacTane cy no ocHoBy HabaBke/ucnopyke cupose HadTe U HaPTHUX NpousBoaa.

23



HWUC a.n.

HanomeHe y3 nepuoaunyHe caxeTte pMHaHCUjCKe U3BeLUTaje 3a nepuoa oA WecT Mmeceuu
Koju ce 3aBplumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

20. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLUIMMA (HacTaBak)

Ha gan 30. jyHa 2014. roguHe n 31. geuembpa 2013. rognHe cTtakwe cpeacrtaBa u obasesa no
OCHOBY TpaHcaKumja ca noBe3aHMM NpasBHUM nuuuma je cregehe:

OcTtana
3aBucHa MatuyHo nosesaHa
ApywTBa ApYywTBO nuua YKynHo
Ha pan 30. jyH 2014.
KpaTkopo4uHu comHaHcujckm nnacmvann  2.807.484 - - 2.807.484
MoTpaxmBara No OCHOBY NPOAaje u
Apyra notpaxuvsana 5.722.736 - - 5.722.736
Ocrtana obpTHa UMOBUHA 8.702 - - 8.702
MHBecTuuuje y 3aBucHa apywitea 8.729.187 - - 8.729.187
OyropoyHu pmHaHcujckm nnacmanyn  34.899.752 - - 34.899.752
Octana ctanHa umMoBMHa 65.898 - - 65.898
[ob6aerbaun n octane obasese u3
nocrnoeata (2.426.072) (7.350.182)  (15.181.024) (24.957.278)
Ocrane kpaTkopodHe obaBese (139) - (16.358) (16.497)
KpaTkopouHe ouHaHcujcke obaBese 1
4e0 OyropoyHunx obaBesa Koju
Jocnesa 40 roauHy aaHa - (5.385.363) - (5.385.363)
[yropoyHe duHaHcujcke obaBese - (43.082.903) - (43.082.903)
49.807.548 (55.818.448)  (15.197.382) (21.208.282)

Ha paH 31. peyem6ap 2013.

KpaTkopoyHu ouHaHcujckm nnacmann  2.114.286
MoTpaxuBara No OCHOBY Npoaaje n

(9.338.240)

(5.332.191)
(45.323.622)

3.537

(28.586.819)

2.114.286

3.790.384
12.222
8.729.709

31.380.003
159.524

(38.997.863)
(163)

(5.332.191)
(45.323.622)

Apyra notpaxusara 3.786.847

Ocrtana obpTHa UMOBUHA 12.222

MHBecTuuuje y 3aB1CHa gpyLuTea 8.729.709

[yropoyHu dpunHaHcujckn nnacmaHn  31.380.003

Octana ctanHa UmMoBMHa 159.524

Hobasrbaum n octane obasese 13

nocrnoBawa (1.072.804)

Ocrane kpaTkopo4dHe obaBese (163)

KpaTtkopo4yHe dmHaHcujcke obaBese n

Aeo AyropoyHux obasesa Koju

Aocnesa [0 roavHy faHa -

HyropoyHe cmHaHcmjcke obaBese -
45.109.624

(59.994.053)

(28.583.282)

(43.467.711)
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TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLUIMMA (HacTaBak)

20.

Y nepuogy of wect Meceuu koju ce 3aspumo gaHa 30. jyHa 2014. n 2013. rognHe HacTane cy

cnegehe TpaHcakuumje ca noBe3aHWM NpaBHUM nvumMma:

Octana
3aBucHa MatuyHo nosesaHa
ApywTBa APYyLWTBO nuua YKynHo
Mepuop on wect meceum Koja ce 3aspwmo 30. jyHa 2014. rognHe
Mpuxoan og npoaaje HadpTHUX
JepvBaTta, HadTe 1 raca 5.091.408 - 1.364.867 6.456.275
Octanu npuxoam 235.450 - - 235.450
Habagka HadTe, raca u
HadTHUX OepuBaTa (5.109.270) - (45.784.488) (50.893.758)
TpoLUKOBY NPOU3BOAHE U
npepaae (1.783.811) (5.177) (166.878) (1.955.866)
TpoLlkoBM nNpoaaje, onwTn n
aAMWHUCTPATUBHM TPOLLKOBU (472.033) (18.069) - (490.102)
TpaHCNopPTHN TPOLLKOBU (8.794) - - (8.794)
OcTtanu pacxogu, HeTo (7.086) (4.556) (37.581) (49.223)
®durHaHcKjckm npuxoamn 883.926 - - 883.926
duHaHcujcku pacxoau (3.381) (596.758) - (600.139)
(1.173.591) (624.560) (44.624.080) (46.422.231)

Mepuop on wect meceum Koja ce 3aspwmo 30. jyHa 2013. roguHe

21.

Mpuxoan og npoaaje HadPTHUX

AepuvBara, HadTe 1 raca 1.336.025 - 84.307 1.420.332
Octanu npuxoam 284.830 - - 284.830
Habagka HadTe, raca u
HadhTHUX AepvBaTa (949.699) - (48.479.223) (49.428.922)
TpOLLKOBY NPOU3BOAHE U
npepage (1.455.354) (2.312) - (1.457.666)
TpoLkoBu npogaje, ONWTU U
aAMWHUCTPATUBHM TPOLLKOBU (467.613) (18.080) - (485.693)
TpaHCMNOPTHU TPOLLIKOBM (7.281) - - (7.281)
TPOLLKOBY UCTpaXMBaHa (83.250) - - (83.250)
Octanu pacxoau, HeTo (2.484) (4.437) (73.533) (80.454)
®PuUHaHCKWjCKM NpUXOaK 565.356 - - 565.356
duHaHcujcku pacxoam - (610.848) - (610.848)
(779.470) (635.677) (48.468.449) (49.883.596)

NOPECKHW PU3NLIN

Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecTo pasnuumMTo Tymade M npegmeTr cy YecTux
n3meHa. Tymader-e NOPECKMX 3aKOHa Of CTpaHe NOPECKMX BNACTW Yy OAHOCY Ha TpaHcakuuje 1
aktmBHOCTM [pywiTBa MOry ce pasnukoBaTu Of TymMadewa pykoBoactea. Kao pesynrat
N3HeTOr, TpaHcakuuje Mory 6utn ocrnopeHe of CTpaHe Mopeckux Bnactu u [pyluTBy Moxe
6utn ogpeheH goaaTtHM M3HOC Mopesa, kasHuM M kamaTta. [lepuop 3actapenocty nopecke
obaBese je neT roguHa. Nopecke BnacTn umajy npasa ga ogpefe nnahawe HEeU3MUPEHUX
obaBesa y poKky o4 neT rogvHa o4 kaga je obasesa Hactana. PykoBoACTBO je MpOLEHUIO Ha
AaH 30. jyHa 2014. roanHe fa je ApywTBO M3MMPUIIO CBe nopecke obaBese npema apKasu.
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22. NMPEY3ETE OBABE3E

Farm-in yeoeop ca RAG Hungary Limited

Y peuembpy 2011. rogmHe. dpywTBO je 3akrbyunno Farm-in yroeop ca RAG Hungary Limited
3a UcTpaxusare 1 Npoussoamy yriboBogoHuka y Obnactu KuwkyHxanac y Mahapckoj. Npema
yrosopy, [dpywTBo je y obaBe3n ga dpmHaHcupa 50% yKynHUX TPOLLUKOBA UCTpaxuBara Ha He
Mah-e of Tpy HadhTHe BylwoTMHE Yy 06nacTu Koja je MOKPMBEHA NNMLEHLOM 3a UCTpaxuBake. Y
3aBUCHOCTW Of YCMELIHOCTU UCTpaxuBawa, AdpywtBo he umatm npaBo Ha 50% ykynHe
KONMMYMHE NpOoM3BEOEHMX YriboBogoHMKa. OcuM Tora, npema yroBopy O 3ajeQHUYKOM
nocnoeamwy 3akrbydeHom ca RAG Hungary Limited, RAG he nmatun ynory Onepatepa u 6uhe
3agyXeH 3a, u Boguhe 3ajeagHnyko nocnosawe. Ha aaH 30. jyHa 2014. rogmHe pagosu Oywwerwa
N NCTpaxneakwa omnm cy npouereHn Ha 1,2 munuoHa YC[.

Yeoeo0p o 3ajedHu4kom nocrnosary ca RAG Hungary Limited

Y peuembpy 2012. rognHe [pywTBo je 3akrbyumno Call Option yroBop ca RAG Hungary
Limited 3a nctpaxuare M Npou3BOAHY YrIbOBOAOHMKA Yy obnactn Kenebuja y Mahapckoj.
lNMpema HaBegeHom yrosopy HMC a.g. je umao onuujy kojy je nckopuctmo jyHa 2014. rognHe
OocHMBaweM npegy3eha 3a 3ajegHnyko nocnoBakwe RAG Kiha JJIL, yume HWUC noctaje
paBHOMpaBaH y4eCHUK ca BrnacHUWTBoM o 50%. 3akrby4eHnm yroBOpOM Cy Ha HOBOOCHOBAHO
npeny3ehe npeHeTe u nuueHue 3a ucTpaxueawe y obnactn Kenebuja. Ha gan 30. jyHa 2014.
roguMHe pagoBu Oyllera U UcTpaxkmnBaka cy npoueweHn Ha 1,45 munmoHa YCL.

23. AOrAHhAJU HAKOH OATYMA U3BELLUTABAHA

Hvje 6wno 3HauvajHux pgorahaja HakoH pJaTyma u3BelwTaBawa Koju 6w 3axTeBanwu
obenogarnBara y 0BMM NEPUOANYHUM CaXeTUM (PUHAHCUCKUM n3BeLuTajuma.

Y 063up cy y3eTu cBu gorahaju HakoH gaTtyma msBellTaBawa Hactanm HakoH 30. jyHa 2014,

roguHe o 22. jyna 2014. roanHe, kKaga cy OBY NepuoauydHn caxeTu (OMHaAHCUJCKU MU3BeLUTaju
ogobpeHn.
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HWUC a.n.
KoHTakT nHdopmauumje

CepnwTte [pywTsa je:
Ynunua HapogHor dpoHTa 12.

Hoeu Caa. Peny6bnuka Cpbuja
21000

TenedhoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.NIs.eu

OpHocu ca nHeBecTUTopuMa
e-mail: investor.relations@nis.eu
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