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TOOS024424217
na dan 31.12.2013. godine = u hiliadama dinara
Grupa racuna, : ol ‘Napomena lznos
iy FOZICIJA ADP o] e .
1 2 a3 B -] 5]
AKTIVA
00 I. NEUPLACEN] UPISAN| KAPITAL ooz
012 Il GOODWILL 003 NG 138918 166842
01 bez 012 I HNEMATERIJALNA ULAGANIA oD4 /] 5 100170 113120
V. NEKRETNINE, POSTROJENIA, OPREMA |
BIOLOSKA SREDSTVA (D0G+007+008) 005 N6 1850582 1511881
020, 022, 023, 026,
D27(dec), 028 | 1. Mekretnine, postrojenja | oprema 006 Py Q 1838528 14989178
{dmo), 029
024, m‘:;f:f" 028 3 ivesticione nekretnine oo7 ;’;] G 12054 12703
P21, 025 027(60)| 3 pciusa s 008
V. DUGOROCHI FINANSIISK] PLASMANI
(010+011) 0o ,-T'gf E6B2 8445
030 df’dggf' 039 | 4 Beases u haplial 010 % 2132 1694
033 do 038, 039 | . :
(deo) minus 037 2. Ostall dugorecni finansiiskl plasrani a1 ’1-4 £550 6751
B. OERTNA IMOVINA (013+014+015) mz 27339 2692105
10do 13,15 |1 ZALIHE 013 /18 781373 BOBETO
Il STALNA SREDETVA NAMENJENA PRODAJI I
14 SREDSTVA POSLOVANJA KOJE SE 014
OBUSTAVLIA
. KRATKORDCNA POTRAZIVANIA. PLASMANI |
GOTOVINA (016+017+018+019+020) 013 192538 WaE 1
20.21722. 03im | 4, Potrazivana 018 /19 1139113 1229863
223 2. Potrazivanja za vise placen porez na dobitak o7
23 minus 237 3. Mratkoroeni Tinansish plasmam 018 9‘,0 BEOZ256 Fre966
24 4. Gotovinski ekvivalenti | gotovina 019 Q_ "} GETTE 35817
Broj zahteva: 592868 Strana 2od 18




- U hiljadama dinara

Grupa racuna, ] : = 2l B ! i |_2-.|'|'.1:l.=.-'
“racun FOZICIJA AOP | Napormena broj [—— S Prethodna godind
1 s i 4 i B
. . 5. Porez na dodatu vrednost | aklivna vremenska .
271280sim 268 | O o s 020 29 86383 36489
2B8 V. ODLOZEMA PORESHA SREDSTVA 021
G. POSLOVMA IMOVINA (0014012 +021) 022 4832263 4492393
28 D, GUBITAK ZNAD VISINE KAPITALA 023
Oj. UKUPNA AKTIVA (022+023) 024 4832263 44923483
88 E. VANBILANSNA AKTIVA 025 1 fj AGZ260 5742124
PASIVA
AKAPITAL 101 3162356 3036391
(102+103+104+105+106-107+108-109-110)
30 I OSHNOVHNI KAPITAL 102 ‘15 1768467 1766467
b1 | Il. NEUPLACENI UPISANI KAPITAL 103
3z il. REZERVE 104 532926 532426
3301 331 V. REVALORIZAGCIONE REZERVE 105 B3030E 637025
237 V. NEREALIZOVANI DOBICI PO OSNOVL 108
HARTIA OD VREDMNOSTI
333 Wi, NEREALLIZOVANI GUBICH PO DSNOVU 107
HARTIIA OD VREDONOST)
Y] Vil. MERASPOREDJEN] DOBITAK 108 232055 533500
35 VL GLIBITAK 109 0 433527
037 1237 1X. OTKUPLJENE SOPSTVENE AKCIIE 110
B. DUGOROCNA REZERVISANJA | OBAVEZE
(112+143+116) 11 1623794 1408832
40 1. DUBOROCNA REZERVISANJA 112 a4 16260 18205
a1 Il. DUGOROCNE OBAVEZE (114+115) 13 139628 209390
414, 415 1. Dugoroeni kradit 114 Q_l;_ 139628 200300
41 bez 414 1 415 | 2. Ostale dugorocne obaveza 116
lil. KRATHOROCNE OBAVEZE
(1174118411941 204121 +122) 118 1467906 1181237
42, osim 427 | 1. Kratkorocne finansijske obavese 117 Q ]Q 71463 81980
Frrs 2. Obavaze po osnowy sredstava namanjenih prodajil 44
| sredstava poslovanja koje se obustaviia
4344 3. Obaveze iz poslovania 119 1% 1320259 1050838
45 | 46 4. Dslale kralkaroone obaveze 120 Q b 56949 33609
: . | & Obaveze po asnovu poreza na dodaty vrednast i
g amm s | ostaih javnin prinoda | pasivia vremenska 121 2464 4207
Ll razgranicenja
481 6. Obaveza po osnovu poreza na dobitak 122 168771 B23
Broj zahteva:532869 Strana 3 od 18




498 V. ODLOZENE PORESKE OBAVEZE 123 ’.a‘i'l-f 46113 4T170

G. UKUPNA PASIVA (1014111 +123) 124 4832263 4492393
89 D. VANBILANSNA PASIVA 125 14 462268 5742124
o :
u dana  266. 2014, godine
Lice adgovarno 2a sastavljanje ’
finansijskog izvestaja i m——
Lofsld - -

/

Obrazac propisan Pravilnikom o sadrdin i formi obrazaca finansijskih izvestaja za privredna drugtva, zadruge, druga pravna lica i
preduzetnike | “SluEbeni glasnik RS", br.114/06 |, 507 , 119108, 210, 10112, 118/12 i 3/2014)
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IR
7005024424224

u Emind 01.01. 2013 do 31.12.2013 = i hdjadama dinara
Gmﬁgﬁm: PDZICIJA AOP Iuapmmmﬁb@ s mu“:;w. R
i 2 3 4 & B
A. PRIHODI | RASHODI IZ REDOVNOG
FOSLOVANJA
L. POSLOVNI PRIHODI (20242034 204-205+206) 201 3549186 3734888
60161 1.Prihod od prodaje 202 5 3633812 3525073
62 2, Prihed| od aktivicanja vcinaka | robe 203 2041 528
G630 3, Povecanje vrednosti zaliha ucinaka 204 13108 12383
631 4, Smanjenje vredrost zaliha ucinaka 2005
64 i 65 5. Ostali posiovni pribiodi 206 227 196504
Il. FOSLOVNI RASHODI (208 DO 212) 207 5341935 3312000
50 1. Mabavna vrednost prodate robe 208 204419 411838
| 2. Troskovi materijala 208 6' 2360471 22466879
co ?a;‘ﬁr&oﬁ Zarada, naknada zarada | ostali Hieni 210 E1{‘ 384551 326100
54 4. Troskovi amorizacije | rezervisanja 211 H 103328 126528
53155 5. Ostall poslavnil rashodi 212 bj 289166 201755
lil. POSLOVNI DOBITAK (201-207) 213 307259 421588
¥, POSLOVHNI GUBITAK (207-201) 214
551 V. FINANSLISKI PRIHODI 215 ;"f 0 125617 40596
56 Vi. FINANSIJSKI RASHODI 216 M 52791 77818
6768 Vil. O5TALI PRIHODI 217 b3 103282 25065
57 158 Vill. OSTALI RASHODI 21a ,f'[l} J20716 834445
T I s u
OPOREZIVANJA (114210 215 zioairizty | 220 0 424614
69 - 59 gla ﬂg{; v[:g:l‘l’ﬁi( POSLOVANJA KOJE SE 221 1918 o
59. 68 ﬁIIIE;IEISE':f vf?:”m POSLOVANJA KOJE SE ann
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= u hiljadama dinara

Gm::.;'fmm POZICIJA 0P | oponins Wi} AV R
£ e e Tekilca godina | Préthodna godina
1 2 3 4 5 [
BE. DOBITAK PRE OPOREZIVANIA, 223
(219-2200221-222) 155562 0
V. GUBITAK PRE OPOREZIVANJA
(220-218+222.221) 224 ] 424614
G. POREZ NA DOBITAK
721 1. Poreski rashod perioda 225 A4 25145 1478
T2 2. Ddinzeni poreski rashodl perioda 226 0 1435
722 3. Odlozani pareski priboci parioda 227 Y 1057 0
723 D. Isplacena licna primanja poslodaveu 228
Dj. NETO DOBITAK (223- 224- 225- 226+ 227-228) | 229 131474 0
A'v.. NETD DOBITAK KOJI PRIPADA MANJINSKIM| 231
ULAGACIMA
Z. HETO DOBITAK KOJI PRIPADA VLASNICIMA 232
MATICNOG PRAVNOG LICA
I ZARADA PO AKCLI
1. Disnovra zarada po akcl 233
2, Umanjenja (razvodnjena) zarada po skl 234

0 P

dana

26.6. 2014, godine

Lice odgovorne za sastavijanje

M.P.

Lpats—

IIIa'huniILi zastupnik ||

Dbrazac propisan Pravilnikom o sadrZini i formi obrazaca finansijskih zvesiaja za priviedna drustva, zadrige, druga pravas lica |
preduzetnike | "Slukbeni glasnik RS" br.114/06 , 507, 119108, 2/10, 101112, 11812 1 3/2014)
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IZVESTAJ O TOKOVIMA GOTOVINE

TOS024424231
u periedu od 01.01.2013. do 31.12.2013. godine - u hiliadarma dinara
POZICIJA AOP 205
Tekuca geding | Prethodna godina
i] 2 3. 4
A, TORKOVI GOTOVINE IZ POSLOVNIH AKTIVNOSTI
1. Prilivl gotovine iz poslovnih aktivnosti (1 do 3) 1 Z06R601 3320800
1. Prodaja i primijeni avansi anz 3870567 3250150
2. Primijena kamate iz postavrih aktiviost 303 247 178917
3. Crstall prithvi iz redovnog poshovanja 904 97787 52823
Il. Gdlivi gotovine iz paslovnih aktivnosti | 1 do 5) 305 3833276 3140093
1. Isplate dobaviacime | dati avansi 306 3362840 276845
2. Zarade, naknade zarada | ostali lkeni rashod| 307 384527 3148582
3. Placene kamale 308 23273 42817
4. Porez na dobitak 309 3565 10443
&. Placanja po asnovu oatalh javnif priboda 30 18071 14556
I, Meto priliv gotovine iz poslovnih aktivnosti | 11 ) an 135325 180797
IV. Neto odliv gotovine [z poslovnih aktivnost (11 -0) 3z
E. TOKOV| GOTOVINE 12 AKTIVNOSTI INVESTIRANJA
I Prilivi gotowine iz aktiviosti investiranja { 1 do 5 33 365681 541
1. Prodaga akcija | udela | neto prlivi ) 314
2. Prodaja nematerijaini: ulaganja, nekratning, postrojenia, apsems | bisloAjkih sradstava 35 1243 B41
3, Ostali finansijski pasmani { reto prifivi ) 36 347950 0
4, Primljene kamate iz akinost investiranja 317 16488 0
5 Primljeng dividends 38
Ii. Qdilvi gatavine iz aktivnosti investiranja [ 1 do 3 ) 319 378552 BOZ236T
1. Kupovina akcija i udela ( neto oditd ) 320 438 0
2. Kupovina rematerijainin ulaganja, nekratning, pesirojenja, opreme | bioloAkih sredstava | 321 372023 A3eT
3. Ostali fnansiski plasmani | neto odlivi ) 322 6091 TEE900
. Neta priliv gotavine iz aklivnost investiranja [ 1«1 323
V. Neto odliv gotovine iz aktivnosti investiranja {11-1) 324 12871 801726
Broj zahteva 592869 Strana T od 18




- u héjadama dinara

e O lznos
POZICIJA L5 e e
1 i2 3 4
V. TOKOVI GOTOVINE IZ AKTIVNOSTI FINANSIRANJA
I. Prilivi gotevine iz aktivnosti finansiranja (1 do 3} 325 o A20000
1. Uvecanje DSNOVIOG kapitala 326 0 820000
2. Dugorocni i kralkorocni krediti | neto prilivi § 327
3. Dslale dugorocne | kratkorocne obmweze 328
1. Odlivi gatovine iz aktiviostl finansiranja {1 do 4 ) 329 91411 169474
1. Othup sopstvenih akcia i udela 330
2. Dugorocni | kratkoroeni kreditl | ostale obaveze (neto odivi) 33 o1414 168474
3 Finansyski lizing 332
4. Isplacens dividende 333
iil. Neta priliv gotavine iz aktivnost finansiranja (1= 1 ) 334 0 650526
IV. Melo odliv gotovine [z aktivnoesti finansiranja (1i-1) 335 #1411 0
G. SVEGA PRILIVI GOTOVIME (301+313+325) 356 4334282 4141531
D, SVEGA ODLIV] GOTOVINE (305+318+328) 337 43032359 4111934
Dj. NETO PRILIVI GOTOVINE (336-337) 338 31043 29597
E. NETO ODLIV GOTOWVIME ( 337-336 ) 339
2. GOTOVINA NA POCETKU OBRACUNSKOG PERIODA 340 5817 B425
Z. FOZITIVNE KURSNE RAZLIKE PO OSNOVU PRERACUNA GOTOVINE 341 0 28
I. NEGATIVNE KURSNE RAZLIKE PO OSNOVU PRERACUNA GOTOVINE 342 4 233
:35&3T£:+Fﬂ1fmu OBERACUNSKOG PERIODA 343 65776 5847
-~
U i dana 265 2014. godine

Lice edgovorne za sastavljanje
finansijskog izvestaja ME.

Sippritd—

onski zastupnik

Obrazac propisan Pravilnikom o sadr2ini | formi chrazaca finansijskih izvestaja za priviedna drustva, zadruge, druga pravna lea |
preduzetnike | *SluZbeni glasnik RS", be 114006 , S07 | 119008, 210, 101H42, 1181121 3/2014)

Bro| zahteva:592869
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IZVESTAJ O PROMENAMA NA KAPITALU

TOOS024424255

u periodu od 01.01.2013. de 31.12.2013, godine

NI

= u hilppdama dinara

IRed
br.

Osnavni kapital

OPIS AP | (grupa 30 bez | AoP “E“‘”“'“ﬁ‘;' AOP Hpisurli kaplﬁl

~ 309) {grupa 31)

Emistona
premija {racun
320)

1

2 3 4

Stanje na dan 01.01. prethadne

godine e

A266EET | 414 19786 | 427

440

532926

Ispravia materfalng 2nacajnih
grasaka | promena
racunovodsheensh politika u
prathodno) godind - povecanje

402

418 428

441

Ispravia materiaing znacajnih
gresaka | promana 409
racunovodetvanin politika u

prefhodeoj godini - smanjenje

416 428

442

Korigovana pocetno stanje na dan
01.01. prethodne godina 404
{red.br. 1+#2-3)

f26681 | 17 19786 | 430

443

532926

Ukupna povecanja u prethodnog 405
godind

820000 | 418 431

ddd

Ukupne smanjena u prethodrno| 408
godint

419 432

445

Stanje na dan 31.12. prethodne

godine rad.br. 4+5-6) 407

1746681 | 420 19786 | 433

445

532926

Ispravka materijaling Tnacajnib
gresaka | promena 408
racunovodstvenih politike u lekuco)
goding - povacan)e

421 434

447

Ispraviia materijaing znacajnih
gresaka i prameana 400
racunovidsivenih politika u lakueen|

goding = smanjenje

422 435

448

Korigovano pocetne st Ll)u a dan|
01.01. tekuce godine
(red.br. T+8.9)

410

1746681 | 423 19786 | 438

449

532928

"

Ukupna povecan)a U tekuoo] geding | 411

add 437

450

12

Uikupna smanjenja u tekucaj godini | 412

425 438

451

13

Stanje ng dap 31.12. tekuce

godine 48)% (red.br. 10+11-12) | 413

1746681 | 426 197486 | 439

452

532926

Broj 2ahteva: 592869
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- u hiljadama dnara

oE nop (REE oy " | AoP rezerue racuni | ACP kanja od wisdnost] A°F St 00 wanos|

1 6 i 7, 8

Stanje na dan 01.01. prethodne
i aoding g 453 465 584802 | 470 4492

Ispravia materiising znacagnih

grasaka | promena
2 | racunovodstvenin palitika u 454 467 480 493

prethodno) goding - povecanje

Ispravka materijalno znacajnih
gresaka | promena

¥ racundavodsivenih politika u 455 468 481 404

prathadna) godini - smanjenjs

Korigovano pocetno stanje na dan
4 | 01.01. prethodne godine A58 465 LB4892 | 482 485
(red.br. 142-3)

5 ;E;F:ﬂ povecan]a u prethodno) 457 470 52133 | 483 436

g [LhAphaamanria O peatieing | ygp 471 484 407

Stanje ng dan 31,12, prethodne
i qndln&lﬂi‘:md.hnh&.ﬁj 459 472 B37T025 | 485 488

Ispravika materiialng Znacajnih

gresaka | promena
8 racunovodsivendh politica u lekuco] 450 i 485 e

qoding - povecan|e

Ispravia materijaing znacajnih

gresaka | promena
9 | racunovadstvenih politika u tekuesy | 457 e 18 f
godin - smanganje
Hearigovano pocetne stanje na da
10 | 01.01. tekuce godine E'E! Z 462 475 B3IT025 | 488 51
(red.br. T+849)
11 | Ukupna povecan|a u tekuco) godini | 463 476 489 502
12 |Ukupna smanjenja u lekuceo] godini | 464 477 6117 | 490 503

Stanje na dan 31.12. tekuce

godine (red_br. 10+11.42) | 57 478 630808 | 481 04

Broj zahleva 592850 Strana 10 od 18
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= u hiljadama dinara

OFIS

34

sopstvene akeije ]
037.237)

i

sor ko1 21 s
7+8-8+10-11-12)

1

10

12° 13

Stanje na dan 01.01. prethodne
goding

505

S33142

518

2587427

Ispravia materifalno znacajnih
gresaka i promena
racunovadstvenih polilikca u

prethodnoj godini - povecanje

519

532

545

Ispravka materijaing znacajnih
gresaka | promena
racunovodstvenih politika u
prethadng) godini = smanjenje

507

570

o33

546

Kerigovano pocetne stanjo na dan

01.01. prethodne godine
{red.br. 1+2.3)

S33142

5a4

54T 2607427

Ukupna povecanja u prathodng|
godini

509

358

522

433527

38

S48 438964

Ukuspna smanjenja u prethodneg
gidini

510

523

536

a9

Stanje na dan 31.12. prethodne
godine LU [red.br. 4+5-5)

51

533500

524

433827

537

550 3036391

Ispravka materijalng znacajnih
gresakn | promena
racunovodstvenin politika u tekucs
godini - povecanie

512

525

851

Ispravika materjalng snacagnih
gresaka i promana
racunovadsivenih politika u tekuco|
godini - =manjenje

513

SE2E

539

552

10

Korigovano pocetno s a dan
01.01. tekuce godine

(red.br. T+8-3)

514

533500

227

433527

540

553 A036391

11

Ukupna povecania u iekuceof godin

515

132082

132082

12

upna smanjenja u takuen) godini

516

433527

528

433527

L2

555 g117

13

Stanje na dap 31.12, tekuce
godine 014 (red.br. 10411-12)

g7

232055

530

514

556 3162356

Broj zahteva: 592869
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1

Stanje na dan 01.01. prethodne
godine

557

Ispravka matamaing znacajni
gresaka | promena
racunovadstvenih polita o
prethodno] godinl - povecan

258

Ispravka malerjalng znacajnih
gresaka | promena
racungvodsivenih politika u
prethodnof goding - smanjenje

559

Keorlgovane peceing lhnﬁjlin
01.01. prethadne godine 0
{red.br. 1+2-3)

60

Lice odgovorne za sastavljanje
finansijskog izvestaja

J/r!éfﬂﬂ{’aﬂ”f

Likupna povacania u prethodnog
5 woitint 561
Ukupna smanjenia u prethodng
G godki g2
7 Stanje n 3112 prethodne 563
godine (red.br. 445-6)
Ispravka maierijalno znacajnibh
B gresaka | promeana 5Rd
racumovodsivenih politica u tekuenj
godin - povecans
Ispravka materialnoe znacajnih
3 gresaka | promona 565
racunovodstventh polilika v lnkuco]
godini - smanjenje
Korigovano pocetno st a dan
40 | 01.01, tekuce godine Gt
{red.br. T+8-3)
11 | Ukupna povecania U lekiceo] godind | 567
12 | Ukupna smanjenia u tekucoj godini | 568
Stanje na dan 31,12, tekuce
| goding (red.br. 10+11-12) | 207
dana 266, 2014 godine

- U hifjagama dmarn

hos

Otwazac propisan Pravilnikom o sadrfini | formi cbrazaca finansijskih izvestaja za priveedna dnistva, zadruge, druga pravna lica i

preduzetnike ( “Slulbeni glasnik RE", br.114/06 , 8/07 , 118/08, 210, 10112 . 118121 3/2014)

Broj zahteva: 582869
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aticnl broj Sifra dedatnosti

B

Fopunjava Agencija za privredne registre

1]

D O
123 20 2
Vrsta posla

22 23 24 5 26

Maziv 'VETERINARSK| ZAVOD SUBDTICA AD

Sediste : SUBOTICA, BEOGRADSKI PUT 123

STATISTICKI ANEKS

TOOG024424248
za 2013, godinu

I OPSTIPODACI O PRAVNOM LICU ODNOSNO PREDUZETHIKL

OFI& AOP | Tekuca godina | Prethodna godina

1 2 3 4
1. Broy mesec poslovan]a (aznaka od 1 do 12) 601 12 12
2, Canaka za velicinu (oznaka od 1 do 4) 602 4 4
3. Onaka za viasnisivo (oznaka od 1 do §) 603 2 2
4, Broj stranib (pravnth il figckih) lica koia imaju ucesce u kaplialy B04 2] 58
5. Prosecan broj zapeshenih na osnovu stangs krajem svakog messca (ceo brof) 605 322 A

| BRUTO PROMENE NEMATERIJALNIH ULAGANJA | NEKRETHIMA,

POSTROJENIA, OPREME | BIOLOSKIH SREDSTAVA

- iznosl u hiljadama dinara

[ Grupa racuna,
racun OPIS AOP Bruto Ispravka vrednosti | - Neto {kol. 4-5)

) 2 3 4 ] g

(1| 1. Nematerijalna ulaganja
1.1. Stanje ra pocatku goding BOG 379080 94118 270062
1.2, Povecania (nabavke) u toku goding BO7 2220 | XX, 2220
1.3, Smanjerja u toku godine G04q ZB141 | IR 43094
1.4. Revalosizacija 609 BRI A,
608-607 Q0Be0aa) 610 353159 114071 239088

02 Z. Nekretnine, pastrojen|a, oprema |
bloloska sredstva
2.1, Slanje na pocelku godine &1 1521312 8431 1511881
2.2. Povecana (nabavke) U toku godine 612 BEABIT | MO MR BE4833
2.3, Smanjania u toku goding 613 442748 | MOOOOOOOOO00 526132
2.4. Revalorizacija E14 HOOOOOO0O000
T ey godim 615 1843397 82815 1850562

Broj zahteva:552868
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Il STRUKTURA ZALIHA

- 2rasi u hiljadama dinara

R a8, OPIS AOP | Tekuca godina | Prethodna godina
1 2 a 4 5
10 1. Zakhe materijata f16 ABZ282 58705
1 2, Madovrzena prolzvodnio 617 114193 SR5TY
12 3. Gotovi proszvod 618 91740 96250
13 4. Roba 619 89750 52519
14 &, Glalna sredsiva nameniena prodajl G20
15 B. Dati avansi 621 12408 5319
7. BVEGA [616+61T+518+61946204621=013+014) 622 781373 EO2970
IV STRUKTURA OSNOVNOG KAPITALA - iznosi u hiliadama dinara
SRR OPIS AOP | Tekuca godina | Prethodna godina
1 2 3 4 5
300 1. Akicijski kapital 623 1748681 1746681
Ui tome | strani kapial G624 12254 15371
i 2. Udali drustva sa ogranicendsm odgavormasc G625
u tome 1 strani kapital 626
302 3, Uloai claneva onackeq | komanditnog drusiva 627
u tome : sirani kapital 28
303 4. Drzavmi kapital 629
304 5. Drustveni kap#al 30
305 6. Zadnuzni udel 631
a09 7. Ostali osnovm kapital G32 19786 19786
30 SVEGA [B23+625+62T+6208+630+631+632=102) 633 1768467 1766467
V STRUKTURA AKCLISKOG KAPITALA =) M Khy ey S
. Ezricssi u Wljadarma dinas
Gmpr:cﬁﬁumc OPIS AOP | Tekuca godina F‘;ﬂh:rdnagu-dﬂm
1 2 a 4 5
1. Obicne akcije
1.1, Broj obicnih akcija &34 4260196 4260196
ded 300 1.2. Nominalna wednost obicnih akciia - ukupno B35 1746681 1746681
2. Prioritetne akcije
2.1. Bro| priomatnin akelja 636
deo 300 2.2. Mominakna vrednost priontatnin akeia - ukupno 63T
300 3. SVEGA -nominalna vrednost akelja (835+837=6213) 38 1746681 1748681

Broj 2ahteva: 592865
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VI POTRAZIVANJE | OBAVEZE ~ iznosi u hilladama dinara
'3“.“":;2““" OPIS AOP | Tekucagodina | Prethodna godina
1 2 3 4 5
1. Polrazivanja po osnovu prodaje
20 (stanje na keaju godine 639 <= 016) 639 1014538 1030448
2. Dbavere ir poslovanja
43 {stanje na kraju godine 640 <= 118) G4l 1320258 1050837
4. Potrazivanja u toku godine od drustava Za osiguranje za nakradu
Hyo. 230 stete (dugowvn promet bez pocatnog stanga) G4 3 Gal
4, Porez na dodalu vrednos! - prethadni porez
2 il tdareincieqamibon v kil 642 466892 380061
5, Dbaveze iz poslovania
43 (potrazni promet bez inog starje) 643 4006984 E920487
6. Ohavefe Fa nelo Zarade | naknade zarada
430 {potrazni promet bez pocatnog stanja) Lo 206015 172577
7. Obaveze 2a porez na zarage | naknade 2arada na leret Zaposienog
451 e s e e 645 26359 25164
B. Obaveze za doprinose na zarade | naknade zarada na terel
452 2aposienog (potrazni p bez pacetnog stanja) G468 54460 42700
: 9. Obaveze za dividende, ucesce U dohitku | Bona primanja poslodavca
461, 462 | 723 (potracni 1 bez pocatnag stanja) 647
101, Ohaveza prema fizickim lisima za naknade po unoverima
465 {potrazni promet bez pocetnog stania) G468 12007 16517
47 11, Obaveze za POV (godisnji iznes po poreskim prijavaman) 649 I25886 308715
12. Kentrolni zhir (od 633 do 649) G50 7433912 2558026
Vil DRUGI TROSKOVI | RASHODI - iznosi v hiljadama dinara
Gmpr:a: rg:ima. opIs ADP | Tekucagodina | Prethodna godina
1 % 3 4 5
o113 1. Troskovi goriva | energije 651 125708 116045
520 2. Troskowi zarada | naknada zarada (brulo) 602 286745 240440
3. Troskovi poreza | doprinosa na zarade | naknade zarada na terat
521 posiadivch f53 50349 42700
522 523, 524 1 525 | 4. Trowkowi nakneda hizickim licima (brulo) po osnovu ugovora G54 17524 21045
526 & Troskowi naknada clanovima uprawnag | nadzomog odbora (bnito) 655 0 1114
529 6. Oztali licnt rashedi | naknade GoG 29028 20801
53 7. Traskowi protzvodnih usluga 657 131388 20285
533, den 4010989 | g Troskevi zakupnina 658 14995 32853
deo iﬁ%ﬂ%ﬂu s Troskovt zakupnina zemljisia 658
535 537 10, Troskow islrazivanja i razvoja GE0
540 11. Troskowi amortizacis 661 103328 117702
552 12, Traskovi premija asigurania BE2 5863 G564
553 13, Troskovi plalnog prometa 663 26LT 1974
Broj zahleva: 592868 Strana 15 0d 18




- (2rosl U hdljadama dinara

ST S OPIS AOP | Tekuca godina | Prethodna godina
1 2 3 4 5
554 14. Troskowi clanaring B4 2175 1881
555 15, Troskow paresa BG5S T8TE Ta82
556 16, Troskovi doprinosa BER
ER2 17. Rashodi kamata BET 23214 35935
deo Sﬁaﬁu 5811 | 18, Rashodi kamata | deo finansijskih rashoda BGE 48198 ASG66
deo 560, de0 5611 | 19. Rashodi kamata po kreditima od banaka | dio 669 18920 27602
20. Rashodi za humanitarne, kullurne, sdravstwane, obrazovne, naycnal
deo:579 I verske namene, 2a zastifu covekove Sreding | 78 Sportske nAMene 670 o 133
21, Kentrolni zbir (od 851 do 670) T BRI8TY BOZ0O32
Vill DRUGI PRIHODI = iznest u hiljadama dinara
Gruip r:ﬁmw“_ﬁ na, OPIS AOP | Tekuca godina | Prethodna godina
1 2 a 4 &
GO 1. Prihed| od predaje robe 672 207358 418418
2, Prihodi od prewnija, subvencija, dolacya, regresa, kompenzacia |
G40 : - : 673
povracaga poreskih dazinna
641 3. Prihodi po osnovi uslovijenth donacija G674 o 196322
den 650 4. Prinod) od zakupning za zemipsie 675
631 5. Prinodi od clanaring ]
g8 660, 960 661, | 6. Prihodi od kamata 677 120097 30859
deo 560, deo G611 7. Prhodi od kamala po racunima | depoziiima u bankama | osiakm 678 370 70
deo 662 finansijzkim arganizacijama
080 5‘:&'{‘%‘;%1 i 8. Prinadi na oanovu dividend! | ueesca u dabiti 679
&, Kentrolni zbir (672 do 679) 680 A2TEZS GAGTED
IX OSTALI PODACI - iznasi u hiljadama dinara
QPIs ADP Tekuea godina | Prethadna godins
1 2 3 4
1. Dhaveze za aksize (prema godisnjen obracinil akeiza) 681
2. Obracunate carine | drugs uvozne dazbing (ukupan godisnjl iznos prema abracunu) GA2 33620 10043
3, Kapitalne subvencije i druga drzavna godeljivania za izgradnju | nabavku osncvnin gaa
sripcdslava | nematerjalnih Waganja
4. Dreavna dodeljivanja ra premije, regres | pokrice tekucth troskova poslovanja G684
5. Ostala dreavna dodeljivania G685
6. Primljene donacis iz inostranstva i druga bespovralna sredstva u novey i natun od £8E
incstranih pravnih i fizickih lica
7. Licna primanjo preduzetnika iz neto dobitka (popunjavaju samo produzetnio!) B&T
8. Kontrolni zbir { od 681 do 6&7) 688 33620 10043
Broj zahleva 592860 Strana 16 od 18




X RAZGRANICENI NEGATIVNI NETO EFEKTI UGOVORENE VALUTNE KLAUZULE | KURSNIH RAZLIKA

= i 1 hiljadiama dinara

oris AOP | Tekuca godina | Prethodna godina
1 2 3 TP ]
1. Podetno stane razgranitenog neto efekta ugovorensa valuine klauzule 689
2, Razgranibeni nelo efekal ugovorene valutne klauzule 690
3. Srazmemi deo ukinutog razgraniéeanog neto efekia vgovorens valutne Kauzule 691
4, Preostall iznos razgranitencg nieto efekia sgovorena valuine kiauzule GOz
fred, br, 1 +red, by, 2 - red, br. 3)
5. Pofeino stanje razgranifenog nelo efekta kursnth raeika 693
&. Razgranifenl neto efekal kursnih raziika G
7. Srazmemi deo ukinulog razgranicéenog neio afekta kursnih razlika GY5
B, Precstali unmes razgranidenog nelo elekia kursnih radika (red br. 54 red br, G- red b, 7) G296

X1 RAZGRANICENI POZITIVNI NETO EFEKTI UGDVORENE VALUTNE KLAUZULE | KURSNIH RAZLIKA

- Znosi v hiljadama dinara

OPIS AOP | Tekuca godina | Prethodna godina
1 o2 3 A

1. Podemnp stanje razgraniéanag neto sfekia pgovarans valuine klauzuls &av
2. Razgranifeni nelo efekat ugovorene valutne klauzule Gag
3. Srazmemi dao ukinutog razgraniéanog neto efekia ugoverena valutne kiauzule [512l]
4, Preostali iznos razgranifenog nato efekta ugovorena valulne kiauzula 00
(red. br. 1 + red, br. 2 - red, br. 3}

5, Pobotno stanje razgranibencg neto afekia kursnih raziika 01
&. Razgraniteni neto efekat kursnih razlika 02
7. Srarmemi dea ukinulog razgranicenog neto afekta kursnih razika 703
8. Preostali iznos razgranidenog nelo efekla kursmih razika (red.br. 5+ red br. & - red.br. 7) T4

F ,l"lr .I.l ! # ¥
u %W#L dana 268, 2014, godine
Lice odgovorno za sastavijanje kanaki zastupnik

fi sijskog izvestaja M.E

,@éﬁ?ﬁ{f il

—

Obrazac progisan Pravilnikom o sadrkin | lormi obrazaca finansliskih izvestaja za priviedna druiva, zadruge, druga pravna lica i
preduzeinike ( "Slu2beni glasnik RS", br.114/06 , 507 , 118/08, 210, 10112 , 11812 32014}

Broj zahteva 592869
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BETEPHHAPCKH 3ABOJ]
AJL, CYBOTHUIA

Hanomewe y3
dunancHjcke nIBeITaje
31. peuembap 2013, roguue



BETEPHHAPCKH 3ABO/L AL, CYBOTHIIA

HATMOMEHE ¥3 HHAHCHICKE HIBELITAJE
Ha nawn 31 geuemiipa 2013, rogume

1. OCHHUBAILE H JIEJATHOCT

Berepunapcekn 3ason CyGordua an., CyBotmua (v aames Tekery Lllpuapeano apyuwreo™)
ocHosan je 11, asrycta 1921, roaume noa umenom Jlarpua™ 3ason 3a npowisoay cepyma
beorpan - CyGoTuua. [0 3aBplieThy Apyror cBeTCKOr pata 3asojl j¢ OpranMIauHono NpHNaEo
Hpaastom SaB0Y 33 NPOH3BOILY BETEPHHAPCKUX NEKOBA M LENHBA ca ceanTenm y Beorpaay u
MIaHCKH je no sanory MunucrapeTea NOBONPHBPEAS, NPOMIBOAHO H MAACHPAO CepyMe W
BAKUHHE,

3ason ce TpanchopMucan y feoHiHapeko apyinmeo 1991, roauue, a 1998, roanne ¥ aKUHOHAPCKD
apywreo. [preatiiannja 3aBoaa y ckiamy ca 3aK0HOM O BIACHHUKO] TpancdopMaunjn us 1997,
roause je saspueda 11. nosemBpa 1998, roawse. [lposena npasnor cratyca [lpuspessor
JpyuiTea sappuiesa je kon [puspennor cyna y CyGomuum pewesem 6poj @M 3138/93.

Pewemem Arewinje 3a npuepeane permcrpe bJl 44608/2005 on 1. asrycra 2005 rognue
WIBpIEHO je npesohere v Pernctap npuepeninx cydjexara.

[yno nocaosno wve: Berepunapekn sapog CyGoruua a4, CybotHUa = NPONIBOAKA XPAHE 34
AHBOTHIbE, (apMaleyTCKIx NPENapaTa, NeCTHUNAA i CPEACTABA 3a ACPaTH3AUNY, AcTHHbERIN]Y
u aesmncesunjy. Cepaheno nocaosuo nve: Bersason a.n., CyBotHia.

Ocrosny pengraoer Tpuspesqor ApYIITEA YHHA NPOWIEOIILA TOTORE XPAHE 3 MHBOTHIRE 1
kyhue mybumue, nponssoama GapmaleyTCKUX Openapara 3a ynorpedy ¥ BeTepHHH, NPOHIBoIILa
NECTHLMAE H APYIHX XEeMHKLIja 38 Nobonpuspesy, NPoH3IBoAKLA CpeiacTasa 3a aesnnpexum)y,
JEIHHCEKIM]Y W JepaThsaijy.

MNpuepearo apywreo uma 51% yuewha y npuspeawom apywrTey Beriapon eopri v apyri
1.0.0., Cronube ¥ Mareaonujn. ¥Ynpasun oatop [Npuspeanor apywrea je 23, debpyapa 2007,
roaMHe aoneo OAIYKY O NPECTaHKY pata npuepeaqor apywrea Berason leopru u apyru A.0.0.,
Cronee, 3000 HENOCTOjalka CKOHOMCKOT HHTEpeca 33 Aa/kHM panoM. [ameme npuspeanor
apyuwrrsa y Makegonujn je y roky. [lpuspeano apyiteo, oa Maja 2007, roauue, wma yuewhe ny
npuepeaHoM apvurrey Activex f.o.0., CyGomuua (77.25%). [Nopen tora, y centemtpy 2007,
roamse je peanmsosada kynosusa 100% yaena y npuepennom apywrey Symbiofarm ao.0.,
Beorpan koje ce Gasn nponssontbom GapMaleyTCRIy NPoHIBOaa ¥ seTepurn 1 1, janyapa 2008,
roaMHe CNPOBEAEHA je CTATYCHA NPOMEHA Cnajama y3 npunajame Symbiofarm po.0. Beorpan
NMpuspeasos apywrsy wio je yeropumo nosehawe nponssodise dapMaucyTeKHy Npenapara v
setepunn ka0 # nosehame yuewha [lpnspennor JpYWTEA HA TPRHWTY OBHX Npenapara.
Haseaenum npunajaisem npownpena je nocrojeha nanera oa 42 xemodapMaucyTCka npenapara y
seTepuan 3a jouw 38 npenapara. Hawa 6. jyna 2012, roaune n3spued je npenoc 100% yaena
npuepeanor ApyuTea HosnHAPCTRY NpoMeT 1.0.0 Jaroanna Ha [lpHBpeaHo ApyuITeo.

Cenmure Mpuspeguor apywrsa je y CyBornun, yiuna beorpancen myT 123,

Ha aan 31. aeuembpa 2013, rogume TpHepeano apywTeo je wmano 321 ianocnennx panuuka
(2012. roanne — 321 3aN0CACHUX PAAHHKA),

Mopeckn naentndukanmony opoj Npuepeanor apyirtea je 100845844,



BETEFHHAPCKH 3ABO/ AL, CYBOTHIIA

HAMOMEHE ¥3 GHHAHCHICKE HIBEUITAJE
Ha pau 31, pewembpa 2013 ropune

p. 5

zlll

OCHOBE 3A CACTARJBAIGE H TIPEIEHTALHIY GPHHAHCHICKHX HIBEIITAJA
H PAYYHOBOJCTREEHH METOI H YIIOPEAHH MOJATTH

OCHOBE 38 CACTAB/BALE I NIPEICHTALN]Y PHHANCHJCKIX NIBCIITAja

IMpaena anua » npeayieranuy y Penybanun Cphujn oy v obasesn 13 soliéne noCNoBHHN KR,
NPWINARAHE W NPOUSHHBAIKE WMOBHHE # 0DaBS3d, NPHIOOE W pacxoga, CacTaB/bamke,
NPHERIHBEAIE, AOCTARMAILE H oDenonamkiBiike (HHAHCHJCKHX WIBCIITAJE BpIe Y CRIaty ¢
3akonom o pasyuosoacTey (v aamem Tekcry "3akon”, objasmen ¥ "Ciaymbenn raacunx PC", Opoj
62/2013). lpuepeavo ApYWITBO, KAQ BENHKO NPABHO Jwue, y obasein je aa npuMemyje
Mefjynaponne craunapie dusancnjexor wasswrasawa ( MCDHY), kajn ¥ cmucny HaseaeHor
sakona, ofyxmarajy: OKBHP 32 NPHUNPEMaike H  NPHKAMBALE  (HHAHCHCKUX  H3BEWITAjA
(..Oxeup™), Meliyvaponnu payynososcTeenn crannapan ((MPC"), Meljynapoans cranpapan
thunancHjckor w3senTapana (L MMOGH™) 1 ca miva nopeana TyMadesa, nitata of Kovarera
TyMaseme pauyHopoIcTeeHny crangapaa (GHOPHLLY), naknagne wameHe THR CTaHIapaa B ¢
HIMA MOBE3aHI TyMavetba, oaobpenn o Onbopa 3a meljynapoane pauynoROACTBEHE CTanaapie
(Oatop™), uujn je npesoa yTBpAMAD # OOjABHMN0 MHHWCTAPCTRO HAANEKHO 33 NOCHOBE
thuxascuja u Koju ¢y Gran Ha chazk Ha aad 31. reuembdpa 2002, roaune.

Hamene MPC, kao w Horn MCMH u ogrosapajyha rysauena, wigara oa Opbopa u Komurera, y
nepuogy on 31. peuemdpa 2002, roguwe no 1. janyapa 2009. ropuue, 3pasHuN0 C¥ YCBO]EHN
Pewemwenm Munnctpa dunancnja Penybawke Cpbuje ( Munumeraperso™) n objasnenn y
CCnvsGenos raacuuky PC* Gpoj 77 wa naw 25, oxrobpa 2010, roamne.

Mehyram, 10 aaTyma cacTarLana npuacaennx GuuancHjckny nisewaja, uucy ODuie npeseacte
cee wamene MPC/MCDH n HOPHLL rymauera xoja cy Ouaa Ha cHask 3a roguiee NepHoaS KojH
nosmiey 1. janyapa 2009, rozuede. Tps Tom, npraoskens (MHAHCHJCKN HIBSWITAJH CY NPHKAIAHN ¥
thopyaTy nponucanos Tpasiasngom o caapsinn u Gopmy obpasaua HUHAHCHICKNY HIBSWITA}E
T MPHBPEIHA APYITES, 1anpyre u npenyiethnke (. Coyuclbenn rnacuue PCY, 6poj 114/06, 5/07 -
wenpanka, 11908, K10, 101712 w 118/12), kojn npeyiuma 3aKoHoM JSHHHCAH NOTNYH CKYI
thunadcHjckHx HIRSIITAJA Koju oactyna on ouwor aeduuscanor ¥y MPC 1 Jpexasusane
hHHAHCHCKHX M3BEIITAja”, @ ¥ TO ¥ NOJEAHHIM JEA0RIMA OACTYNA W O/l HEYHHA NPHKIIHBALA
ofpeljennx GuaaHcHUX nosniHja npeasulieHNX HAREIEHHM CTAHIAPAOM,

OGjanmeny cTanaapiay o TYMAuesi Ha cHaH v reryhes nepHody BojH joll YBEK HHCY 2RAHHYHO
NPeRefens M YCROJEHN, ¥a0 W OGjanbenn CTAMJAPAN M TYMANCA KOJH JOW YBEK HUCY ¥
NPHMEHN, COENOAALCHN ¢y Y Hanomenama 2.2, w 2.3,

Cxoano Hasesenom, a wmajyhn ¥ Buay noreHunjanno Marepujaine edekre koje 0acTynarka
pauyHosoacTeerns nponuca PenyGanke Cponje oa MODH u MPC mory umari Ha peaiHocT M
objextusnoct duuancujcknx  mipewraja [puspeasor ApywTsa, NPHIOAKEHH QUHAHCH]CKH
HIBCIITA]H CE HE MOrY CMATPATH (IMHAHCHCKIM W3BEWITAJHMA CACTAB/LEHNM ¥ CATIACHOCTH ¢a
MCDH n MPC.

Mpuspeano ApyIITED je OB HEKOHCOIHADBAHE (HHAHCHICKE HIBELUTA]E CACTABIID HA OCHOBY M
npema NTeBiMa sakona i nponuca Penybnuke Cpluje rie oy ynarawma ¥ 3aBHCHA NPUBPEIHA
apywrea  Activex 0.0, CySormua w Hueuwnaperso nposer g.o.o., CyDomiia, ¥ oBuM
uuancHjekuM  WIBeITAjUMA  MOKAZaHA N0 HADABHO] BPEAHOCTH YMEHCHO] 33 EBEHTYAIHO
ofesnpehese. Jletamuujn npukas duuancujekor nonosaja [lpuspentor apywrsa ce Mowe
AOGHTH YBHAOM ¥ KOHCOAWTORAHE uHancHicke miBewTAje, Koje je, ¥ cknasy ca 3akoHOM O
pauynoBoacTEY W peawidjn, Mpuspeauo apywreo olasesHo 3 cacTasy B3 HETe L0CTARN
Arenuujn 3a npuapeane pervcrpe Penyfinuke Cpiuje o 30, anpuna 2014, rognue.

MUHAHCH]CKH HIBELLTAJN CY CACTAB/LEHN ¥ CRIIALY CA HAYSAOM HCTOPM|CKOT TPOLUKA, OCHM AKO je
APYIRUNjE HABEACHO ¥ PAUYHOBOACTHEH UM NOJHTHKAMA KOJ¢ CY JaT¢ ¥ JAMEM TEKCTY.

[lpuepesHo ApywTeo je ¥ CACTAB/bAMKY OBMN (UHAHCH|CKHX HWIBEWTAJA NPHMELHBANO
PAMYHOBOACTBEHE NIOAHTHEE OOPalIOKEHE ¥ HANOMEHN 3,



BETEPHHAPCKH 3ABO/ AJL, CYBOTHIIA

HATIOMEHE ¥3 PHHAHCHJICKE H3BELHITAJE
Ha man 31. peuesfpa 2013, roamme
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2.2

OCHOBE 3A CACTARBAILE H MPE3EHTAIHIY PHHAHCHICKHX H3BELITAJA
H PAUYYHOBOACTBEHH METO/ H YIOPEJTHH TTOJALH (nacrasax)

UcHoBE 38 CACTAB/LAKE I NPE3EHTALN]Y (PHHAHCHJCKHX HIBRIOTA]A (HACTABAK)

Cupancujeks wirewTajn Tpuepeasor ApYIUTREE CY HCKRSAHH ¥ XWbagasa gusapa. Jdasap
NpeACTARLA IRAHHYHY H3RemnTajny sanyTy ¥y Penybanun Cphuja.

Ofjanmenn CTANIAPAN W TYMAYCILA HA CHATH ¥ Tekyhem nepuoay woju jom yeer ey
IBAHHYHO MPEREICHA H YCROjeHR

Ha aan objapmusara OBHX (PMHAHCHJCKHX WIBCWITAJA, AONC HABCACHH CTAHZAPAM W HIMeHe
cTasaapaa ¢y Onan nigarty oa crpane Oadopa sa Meljynapoane pavyHOROOCTBCHE CTAHAAPMIES, A
cneaeha Tymauerwa Ouna oy oDjaspeHa od crpave Komutera 3a Tymaucwe MehyHapoaHor
(PHHAHCHCKOT HIBRWITABANA, A0M HICY 3BAHMUMHD yeBojeHa ¥ PemyBauun Cpouju:

Havene MC®H 7 Dunancujekn nactpymenti: Obenonasusaisa™ — Himene Kojuma ce
nofobiuasajy obenolamnBara (hep BPEIHOCT 1 PHIHKA IHKBHAROCTH (PeBNAMpaH MapTa
2009, rofmHe, HE CHI3H 33 MOLMIILE NEPHOLE KOjI NoUiky Ha nad wan wakon 1. janyapa
2009, ronuue);

Mamene MCDOM | lNpea  npumena  wmelyuapoannx  cramaapna  uuancHjckor
HIBCLUTARAKA™ — JlOAaTHH HIYISLM 38 THUE Koja mpeu nyT npusmeyjy MODH. Maswene
C¢ OAHOCE HA CPEACTRA V HHAYCTPH]H HadTe u raca u yTephuRame na 1 yropopu caapke
nusuEr {pesuanpad jyvna 2009, roauKe, HA CHAIN 38 FOJNIILE NEPHOAE KOJH NOUHILY Ha
nan nan Hakow 1, janyapa 2010, ronuwe);

Mamene pauwuntix craniapia u Tymadera pesyarat ¢y [lpojexra  roamiusser
kaanuTarTianor nodosmana MCOH ofjassenor 16. anpuna 2008, roanne (MCDH 35,
MC®OH §, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, HDPHL| 16) npsexcraeno ca
HAMEPOM OTKNAMAIA HEYCAMMAINEHOCTH W nojaunkena fopMynaurja vy Texcry (HI3MeHe
CTAHOAPNA CTYTIA]Y HA CHATY 3a MOANLILE NMEPHOTE KOjH NOYUEY HA jJaH Win nakod 1.
jawvapa 2010, roause, a wimena HOPHLL wa 22 nan pakos 1, jyaa 2009, roaune);

Hasene MPC 38 _Hemartepujannua nmosuna® (Ha CHAIW 38 FOOMIUKE NEPHOIE KOJH
NosyHILY Ha Jan sau vakon 1. jyna 2009, roanne);

Himene MCDH 2 _Ilnahama akumjama™: Hamene gao pesvntar [lpojexta roauiirmer
KBLIHTATHBHOT noGobuwama MC®H (pesianpan y anpuiy 2009, roaMHe, HA CHAIN 3a
TOAMLLILE NEPHOLE KOJH NOUMIBY HA gan wie Hakou 1. jyna 2009, roamke) 0 HIMERe Koje
ce oanoce Ha Tpancakunje naahama axuujama rpyne JaCHOBAHE HA MOTOBHHMH (PEBHAHPAH
jyna 2009, roguie, Ha cHAIM 38 rOAMMILE NEPHOIE KOjH NOYMHEY HA JaH HAW Hakon 1.
Janyapa 2010, roane);

Hasmene HOPHL] 9  Monosna npouena yrpaljenux mepusara®™ crynajy Wa cuary 3a
rOAMILE MepHOaE KOJH Mounsy Ha nad una wakod 1. jyna 2009, ronwwe w MPC 39
“Ounancujokn wnetpysenty: Mpusnasane o mepewe” — Yrpaljeny aepuearmi (Ha chaoy
T FOHLELE TEPHOJIE KOjH NovMLY Ha nan nan naxod 30. jyna 2008, ronnnae);

HOPHLL 18 . JlpeHoc cpeactasa ¢a kynaua™ (Ha CHA3W 38 FOAMIUME MEPHOAE KOjH
MOYHELY HA AaH WAW Hakow 1. jyna 2009, roannke);

wCreobyxeatin okeup 3a dunadcujeko wisewrasaise 2010, roamee™ wro npeacTagha
nimeny OKrMpa 38 NpUNpeMaie W NPHKA3HBALE (UHAHCHJCKHN HiBemTaja™ (Bamn 3a
MPEHOC CReICTARA Ca KYTAla MPHMLEHIX HA 3aH ua nocne centembpa 2010, roaunune);

Jlonywe MCDM 1 _llpsa npusmena mehynaponunx  crangapga  (puuaHcHjokor
wirewTapama” — Orpanugeno w3yiehe oa ynopeauny o0enonakHBaLE NPONHCAHAK ¥
okenpy MC®H 7 kon nuua koja npen myT npesenyjy MCOH (na cuain sa rogmiine
NEPHOAE KOji MoMHY HA 1aH Hin HakoH 1. jvaa 2010, ronuue);



BETEPHHAPCKH 3ABO/ AL, CYBOTHIIA

HAIMOMEHE ¥3 GDHHAHCHICKE HABEUITAJE
Ha aan 31. nenesmbpa 2013, roanne

zl

2.2,

OCHOBE 3A CACTAB/BAILE H NIPE3EHTALHIY ®PHHAHCHJICKHX H3IBEIITAJA
H PAUYYHOBOACTBEHH METOA H YITOPEAHH MOJALH (nacrasax)

Odjapmenn cTANIAPAN 0 TYMAYECHA HA cHA3W ¥ Teryhem nepuoay Koju jom yeew Hucy
IBAHHYHO TPeBEIeHN B YCBOjeHN (HacTaBak)

Honyue MPC 24 OfenoaatbHBama O nosesannm auusa™ — FojeinocTasaenn SaxTesm
3a O0ENOJAILHEAILEM KON NMUA Noa (IHAUAJHOM) KOHTPONOM HAH YTHUAjEM BIADE W
nojatibeke AeguHiiIje NOBIAHOT Jnua (Ha CHAIM 33 FOAHIIILE NEPHOLE KOjit NOMHHLY
Ha aan van Hakoo . jawyapa 2011, roanue);

Honyne MPBC 32  dusaschjcks MHCTPYMCHTH: npesentauuja” — PauyHoBOACTREHO
O0YXBATAILE NPeUer NPaBa HA HOBE AkUMje (HA CHATN 33 MOIHLILE NEPHOAE KOJH N0UHHY
HA nan WK Hakon 1. gedpyapa 2010, roanne);

JIOMyHE pazaHYHTHX CTAHAAPIA W Tymavuewa ,JloGosmsiwarwa MCOH (2010 pesynrar cy
Ipojexta rognwmer keanutarnesor nobomswarwa MCOH objasmenor 6. maja 2010,
rogmne (MCOH 1, MCOH 3, MCOH 7, MPC 1, MPC 27, MPC 34, HOPHLL 13}
NPECHCTBEHO Ca HAMEPOM OTKIAMAILA HECTaramka W Nojalbeba GopMyTaunja y TEKCTY
(Behnna nonysa Gule Ha CHAIH 332 FOJHLWIKE NEPHONE KOJH NOMHHY HA JaH MIN HAKOH 1.
jamvapa 201 1. roaHe);

Jonyne HOPHLL 14 \MPC 19 — Orpannuere nedunncannx npumana, MHHUMAIHK
3aXTeBH 38 (PMHAHCHPAEM M HUXOBA MHTEpPAKIMja™ ABAHCHA YNIATA MHHHMAAHHX
cpeicTasa NoTpedHNK 3a uHAHCHPakE (HA CHA3N 33 MOIHIILE TEPHOIE KOjH NOYHILY Ha
JaH uan nakod 1. jauyapa 2011, roauxe);

HOPUILL 19  Havmpyrame dunancijckux 006apeia HHCTPYMEHTHMA KanuTana® (na cuaim
30 TOANILHE NEPHOIE KOjH MOMHEY HA AaH wik Hakod |, jyna 2010, ronune);

Honywe MCDH 1 _lpea npusena  selyuapoguux  crangapaa  GuHaHCHjEKOT
wisemTasaea” — Bennka xunepundgnaunja u ynamane GHKCHIX JATYMA 33 J1HU3 Koja
mpad nyt npaseiny]y MO (2 chnash sa roasise neproae KojE novqisy Ha 2ad LK
nawon 1. jysa 2011, roanue);

Honyie MCOH 7 _Dudancujckn  uncrpymentd:  Obenopawusama™ — [lpeHoc
(PUHAHCHICKHN cpecTasa (H3 CHA3H 38 TOAMLILE NEPHOAE KOJH NOMHELY HA JAH HIN
Hakoi 1. janyapa 201 1. rogune);

Honyne MPC 12 JTopesn Ha aoburax™ — Onnowenn nopes: nospahaj cpeactasa koja ¢y
CavENNA 3a 00pauyH mopeia (Ha CHa3N 33 rOQHWLE NCPHOAC KOJH NOMMILY HA AAH HIH
nakow 1. janyapa 2012. roanne);

MCDH 10 Konconriosasn (iHHAHCHJCKN WIBSIITAJH™ (HA CHAZN 33 MOAMUILE NEpHOLE
KOjH MOYIHLY Ha fad i Hakon 1. janyapa 2013, ronune);

MCDH 11 | Jajeasnucn apanssna™ (Ha oo 58 roguine nepuone Koju noudiy Ha
Aan van vakon 1. janyapa 2013, rompne):

MCOH 12 ,O6eqaosamnsame yiewha y apyram npasHus Jnuuma™ (Ha cHain 3a
MOAMLIILE MEPHOAE KOjH NO4HILY Ha Jan i nakon 1. janyapa 2013, rogune);

MCDH 13  Mepetse dep BpeaHocTi™ (HA CHAIH 38 NOANIILE MEPHOILE KOjH MOYHH:Y Ha
fan e Hakod 1. janyvapa 2013, roauue);

MPC 27 (peenaupan 2011, roause) Jlojenunaunn duHancHjckn wasewraju™ (na cnadm
10 FOAHLIGE NEPHOAS KOjH NOMHEY Ha 0aH wnl Hakod 1. janyapa 2013, rogune);

MPC 28 (pegnanpan 201 1. roapxe) . Ynarawa y NpHAPYAKCHA MPABHA NHLA H 3ajeAHHYK
yaarama” (Ma CHAa3W 33 roaMWiLe NEpHOAS KOJH NOYMILY Ha JaH nAW hakow l. jaHyapa
2013, roanue);



BETEPHHAPCKH 3ABO/ AJL, CYBOTHIA

HATIOMEHE ¥ GHHAHCHICKE HIBEIITAJE
Ha pan 31, negemiipa 2013, rogune
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OCHOBE 3A CACTABBAILE H ITIPEEHTATHIY GHHAHCHICKHX H3BEIITAJA
H PAMYHOBOACTBEHH METO/L H YNOPEIHH NMNOJALH (nacrasak)

Ofjas/benn cTangapas B rymatdemna Ba cuasn v rekyhem nepwoly koju joul veex HHcy
IBAHNMHO DPeBEICHN H Yesojenn (HactaBak)

-

Jlonywe MCOW 1 llpra npumena  seliyHapofumx  cTaHAApAa  HHAHCHJCKOr
WIBEITaRaka” — JpaBHH KPEINTH NO KAMATHO] CTONH HIGKO] 0L TRAMHLINE (Ha CHASH 3a
FOHILILE MEPHONE KOJH MOYHELY HA fan win nakod 1, janyapa 2013, roanne);

Jonywe MCOOH 7 Dunancujekn  wuetpyMentn: ofenonamnsanks™ — Herupamwe
fenancujckny cpencrara o huiancHjckny ofanesa (Ha CHA%H 3 FOARIILE NEPHOOE KOjH
MOYHELY HA Aan und Hakod 1. janvapa 2013, ronuue);

Honyue MCDH 10, MCDHK 11 w MCDH 12 JKosconngosann GrHancHjckil HIBCWTAJH,
Jajeamnnuxy apamwsmann n Olenosamspsara yuewha y ApYrHM NpasuiM  AHUMMA:
YiyreTeo 0 npenassoj npumedn” (H3 CHATH 33 MOUMUIKE NEPHOAS KOJH NOUNLY HA AAH
nan Hakon 1, janyapa 2013, roguse);

Hdonywe MPC 1 _Jlpesedtaumja duuascujeknx wisewrrajn™ — [lpesentaumja crasku
CCTANON YKYIHOI Pesy/iiara (Ha CHASH 33 rodHime NePHOLE KOjJH NOYHILY Ha JaH niK
HakoH 1. jyna 2012, roaune).

Honvee MPC 19 _Haksane zanocnaedusa” — TloBominamks  pasyHOBOJCTREHOr
OBYXBATAA HAKHALA N0 NPECTAHKY PALHOT OAHOCA (HA CHAZH 38 roJIHLILE NEPHOE KOjH
MOHHELY Ha gaH wiH waxos 1. janvapa 2013, roguHe);

Fogmmka nobommaka 3a nepuon o 2009, go 201 1. roaune wsgara ¥ sajy 2012, ronnse
Koja ce oaHoce wa painiyuTe npojesTe nobominama MCOH (MCOERH 1, MPC 1, MPC
16, MPC 32, MPC 34) yroanHosM Ha OTENSHAHY HEKOHIHCTEHTHOCTH 1 NO]AIIME A
dopmynanuja (Ha CHATH 32 FOAMILILE NEPHOJAE KOJH NOYMILY HA AaH Wik Hakon 1. janyapa
2013, roanne);

HMPHLL 20 , Tpowkonn OTEpHBKE ¥ NpoHisoano] datn NOBPIIMHCKHMX pyaHHKa™ (Ha
CHETH 1 FOJIHITFLE MEPHOE KOJH MOYMILY Ha aan win wakon 1. janyapa 2013, rogude):

Ofjasmenn cramapa i TYMASena KOJH jol YBCK HIeY CIYIIn Ha cHary

Ha nan winasawa oewx (mHaHCHjCKWX W3ReWTaja cnedelin cTandapaM, HHXOEE JONYHE W
Tymauersa Guiu oy objasbeHi, ani HHCY JOL YBeK CTYNHIH Ha CHAry:

MCMH 9 DunrascHjckn MHCTPYMENTH™ W KacHuje JonyHe (MaTyM CTyNEma Ha cHary
joun Hije yrephen);

MO®H 14 Pauynn peryaaTopHix aKTHEHEX BPEMEHCKHX PasrpaHdqea”™ (Ha CHa3n 34
FOJHLITEGE DEPHOSE KOJH NOYARY HA fan waw nakon 1. janyapa 2010, roadqe).

Jonyue MC@DH 10, MCDH 12 u MPC 27 — Haysehe sapicHix AHLA H3 KOHCONHIANN]e
npesa MCOM 10 _Kosconnaosann (puuaHenjcky H3geinTajn™ (Ha cHa3M 3a rognuie
NEepPHOJIE KOjH novHiby Ha aan unn vakod 1. janyapa 2014, roause);

Honyue MPC 19  Haxnane sanocnexisa’ — dedwrucann nnanorn waxnane: lonpunoey
98 SANOCACHS (HA CHAIM 28 MOJMWKE NEpHOIS KOjH NOUMESY HA AaH HAW Hako 1. jyna
2014, roamue),

Jlonywe MPC 32 ,O®wunancujckn  wuctpyment:  [pesentanuja®™ -  [pednjame
(hHaHcHjckHX cpeiacTaBa H QuuancHjcknx obapela (Ha CHA3H 38 NMUIMLILE NePHOAE KojH
NO4HELY HA 18H WK HakoH 1. janyapa 2014, ronnse);



BETEPHHAPCKH 3ABOJ AL, CYBOTHIIA

HAMMOMEHE ¥3 GMHAHCHJCKE H3IBEUWITAJE
Ha nan 31. aeuesGpa 2003, roaune
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OCHOBE 3A CACTAB/BAILE H NPESEHTALIHIY ®HHAHCHICKHX HIBEIITAJA
H PAYYHOBOJCTBEEHH METO/ (nacTanak)

OfjaeLeln CTAHIAPIN B TYMEUELA KOjH joL YBEK HUCY CTYIILIN Ha cuary (Hacrasak)

. Honywe MPC 36 —  Yumameine speanoctd umopnie” O0enonansipae HAAOKHAIHBOT
HIHOCA 32 HedhMHANCH]CKY WMOBHHY (HAa CHAIM 30 FOJIHINHE NEPHOIE KOJ NOYHHLY HA JaH
wiau wakon 1. janyapa 2014, roause).

- Honyue MPC 30 _dwnancuickn aucTpysmentin® — O6HARMAKES JEPHBATA W HACTARAK
PAUYHOBOACTEA XEUHNTA (HA CHATH 32 FOAHIIILE NEPHOAE KOJH MOYHILY HA JIAH HIH HAKOH
1. janyapa 2014, roanne).

. Foawiwrea nodossiuara 3a nepuoa on 2010, g0 2012, roanne nigara y aeuemdpy 2013,
roanue pesyarar ¢y lpojexta roanumer ksanntatnsior nobommaisa MCPH (MCDH
2, MCDH 3, MCDH B, MCODH 13, MPC 16, MPC 24 » MPC 38) paan orsaamama
HEYCArNAWEHOCTH M nojaumersa Qopmynaunja (Ha CHAIH 33 FOAHUILE [EPHOAE KOji
NOUHLY Ha aad nan sakod 1. jyaa 2014, roanne);

- loawmika nobomkutama 3a nepuon og 2011, go 2013, roanxe nigata y aeuemdpy 2013,
roauHe peaynrar ¢y lpojesra roanmmer ksannrarisior nodomswana MCDH (MCDH
1, MCOM 3, MC®HM 13 u MPC 40) pagy oTsiaihama HEYCarigiieHocTH H N0jalb e
dopMynaunja (Ha cHazi 33 MOAMIEE MTEPHOJAE KOjJH NOMMILY Ha AaH Wil Hakon 1. jyna
2004, romne);

. HEPHLL 21 , JlawGuse” (Ha CHA3N 33 FOAHLIKC NEPHOIE KOJH MOYHILY HA JaH HIH HAKOH
1. janyapa 2014, roanue).

YI[I.II'!'EJIIEH moaamnn

¥ olky vearnalasaika ¢a npesenTagdjos nojgaraka y o uHancHjokay wanewrrajusa sa rexvhy
rogauay, wisplede oy oapelede pexnacudranmje NONATAKA NPEIEHTORINHX ¥ (HHAHCH]CKHM
H3IBCLITAHMA 33 TPETXOAHY MOJINHY.

MPETJEL 3HAYAJHHAX PAYYHOBO/JICTBEHHUX NOJHTHKA
Hpuxoan u pacxoan

Mpuxonk ce oamepapajy no NPaBHYHO] BPEAHOCTH NPHM/BEHE HAKHALE MAK HAkHAne koja he ce
NPHMHTH | NPERCTARBA]Y H3HOCE Kojn ce nodujajy 3a npotaty pody i H3BPLIEHE YOAYIe Y TORY
PEACRHOT NOCHOBAMA, YMAKEHE 28 AaTe nonyere, noepahaje n nopese npy npoaaju.

Mpuxoan on npopaje poba c¢ NPUIHAjY Kana ¢ poda HCNOPYHH W KAAA Cy IHAYATHN PHIHUM W
KOPHCTH O/l BIACHHINTES HAJL FOM MPEHETE HA KVILA.

Ilpxoan 04 Bpuwewa ycayra eHmIeHTHpajy ce no npuiimny Qaktypucade peainianmje y
MOMEHTY HIBPLURHA YOIYTE .

lpuxoan on kamara ce kibkxe ¥ kopuer Gunadca yenexa ofipauydckor nepuojga Ha Kojn ce
OAHOCE,

[Tpuanaparke pacxoZa BPUIH CC HCTOBPEMCHO Ca NPHIHABAILCM NPHUXOAA Paal KOjHX CV TH
PACKOAH HACTAMN (NPHHLKN CYYCbABAILA NPHXOAA H pacxoaa).

H[II‘]‘.'.I'[}'IIEHEH:E AEBHIHNY HIHOCAE HCHAMMHAX Y ‘-'."Tl]HHDj BAJAYTH H €3 YINOBODCHOM
BANYTHOM KAaYIYA0M

[locnosne npomene HacTane y CTPAHO] BANYTH M MOCNORHE NPOMEHE CI YPOBOPEHOM BANYTHOM

RAAYSYIOM Cy Npepauynare y Adnape no cpemmes kypey yraphenom wa mehySanxapckom
TPHMUITY JERHEA, KOjH Jé BAKHD 1A JAH NOCNORHE NPOMEHE,
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BETEPHHAPCKH 3ABOJ AL, CYBOTHLA

HAIMOMEHE ¥3 ¢HHAHCHJCKE HIBEIITAJE
Ha aan 31. geuembpa 2013, roaune

MPEFJAED 3SHAYAJHHX PAMYHOBOJACTBEHHX IMOJVIHTHKA (nacraBak)

[pepatiynasaie ACBHIHNX M3HOCA HCKAMHHY ¥ CTPAHO] BaJyTH H 3 YIOBOPEHOM
BAAYTHOM KAAYIYA0M (HACTABAK)

Cpa MOHETAPHA CPEICTEA W OOUREIE MCKATANE ¥ CTPAHO] BANYTH M C3 YIOBOPEHOM BANYTHOM
EMayIYNos Hi JaH EIIHHHEH CTala NPEPAYYHATH CY ¥ JIHHADE 110 CpeiiheM KYpCy }"THPI}@H'DH Ha
selyBanEAPCKOM TIRHIITY AERHIA KOJH j& BAMHO 1a Taj aan.

To3HTHBHE H HETATHBHE KYPCHE PALINKE HACTANG NPEPAuMyHOM MOCHOBHHX MPOMEHA ¥ CTPaHO]
BUTYTH W IPEPAUYHOM MOHETAPHUX CPEACTABA M ODABE3A MCKAZAHMX V CTPAHO] BANYTH HA JaH
DHIAHCH CTARA, KRS C8 ¥ KOPUCT HIH Ha TepeT DIIanta yonexa, Kao A06uuH wan ryGHum no
OCHOBY KYPCHHX Pasiika.

Iossrusan 0 HeratusHy eexTy HACTRAN NPEPasyHOM NOCAOBHHX MPOMEHA W NpepauyHoM
MOHETEpHMX cpedcTasa i 00asesa ca YroBOPEHOM BANTYTHOM KAAY3YNOM Ha fan Guwianca CTalba,
KILMHE CC Y KOPHCT WAM HA Teper DuiaHca yenexa, kao NpHXOoaN Wi pacxoam no OCHoBY
elheraTa YIOBOPEHE SATHTE 0 PHIHKA.

Goodwill n neMaTepujaana yaarama

[puspeaso apywteo je y ceojum xwurama dexasano goodwill kojn j¢ HACTA0 NPHANKOM
KYNOBEHHE NpHBpeAHOr apyurtea Symbiofarm .0, Beorpag no UeHM KOja je BHWa o4
BPE/HOCTH KYILLEHE HETO HMDBHHE noMenyTor npeayseha. Hakon nouervor npuinasaika, Ha JaM
Bunanca crama, [lpuspenno 1pyinmeo npoueHyje H KIUIOBOACTEEHO eBuIeHTHpa oDelBpelicie
poodwill-a.

3a copxy Teeta ofeanpehena goodwill-a, goodwill je pacnopeljen wa oarosapajyhie jeiunnne koje
reHepHIly TOTOBHHY M KOje NpeicTankdjy HAJHHAH HHBO HA KOME PYKOBOJCTBO MOCMATPA
goodwill 3a uurepne norpede.

Tecr obesspelietba ce paan Ha Kpajy CBake roanHe nin yewhe camo ykonuko golie no npomene
YCAOBA KOje YTHYY HA noTeHunjanHo obesspehese. Kwnrosoacteena epeanoct geodwill-a ce
ynopelyje ca nanokdaansom speanowhy, Koja npeicTasna selly 08 BPEAHOCTH Y ynoTpedu w
NOWTEHE BPESAHOCTH YMatheHe 33 Tpolkose npoaaje. HaentndukoBao yMamewe BPEAHOCTH CE
pACXOMYjE HA TEPET TPOLIKOBA i HAKHANMO CE HE NPHXOIYjE.

PykoBOACTBO MOCMATPA MOCHAOBAKE [0 CErMEHTHMA noroHa dabpuke cToune XpaHe, NOroHa
Ononoruje, norosa (apsauuje, oMoy UL, NOroHa 3a Npon3soamy Xpare 3a pube. Goodwill ce
MOCMATPA HA HHEBOY ONCPATHBHOT CEIMEHTA i DAHOCH ce Ha cermeHT dapumanm]y.

HemaTeprjanka ynarakwa ce npHInKoM NpHOARMKAKA RPEAHY]Y No HAGARNOD] BPEANOCTH WK LEHN
KoWTakka. HAKOH NOYETHO NPH3HABAKRA HCMATEPHIANHO YIAAE CF HCKATY]E MO MOJENY TPOWKE
Hafaske. Ykoanko pex ynorpede vuje yTephen yropopoM, HEMATEPHJATHO yIarmLe ce OTnHeyje
0 CTOMH KOja Ce NpOouckyje 0 CTpane pyrosoacTea [pHBpEIHOr APYINTRA.

HerperHnne, nocTpojersa 0 onpes:

HekpeTHnse, NOCTpojema W ONpeMa, KojH Henymwasajy yenose fa Gyay NPHIHATH KAQ CPeNcTRD,
oamepanajy ce no csojoj nabasnoj speawoctd. HaBasny speanoct 4uHi (aKTYpHa BpPEIHOCT
nafanmennx cpeacrtana ynehana sa che TPOLIKOBE HACTANE A0 ILAXOBOI CTABRMBALA ¥ ynoTpedy,
Cpenereo warpalieno ¥ concTReHo] P NPHSHAJE & DO USHH KOWTAKRA N0J YCHI0BOM 18 OHa

HE NPEMAIH TRAHIINY BPEAHOLT.

Hakon NOMETHOr NpUsHABAL HEKPETHIHE M ONPEMA ¢ HCKaZY]y NO PEBANOPHIOBAHOM HIHOCY
KOJH MIPAKABA IHXOBY NOWTEHY BPEAHOCT Ha JaH PEBANOPHIALIMIEC, YMAIEHO] 33 YKYNIAH HIHOC
HCHPABKS BPCOHOCTH 10 OCHOBY E.MIDFTH'!allllj'E' H VEYNaH HIHOC HCNPaBKS BPLOHOCTH MO OCHORY
rybuTka 10or obesapehena.



BETEPHHAPCKH 3ABOJL AL, CYBOTHIIA

HAMOMEHE ¥3 HHAHCHICKE H3BEIUTAJE
Ha gan 31, penesmiipa 2013, rogune
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MPETJAE] 3HAYAJHHX PAYHYHOBOJACTBEHHX IMOJTHTHKA (nacranax)
Hexperunune, noctpojema n onpesa (HacTaBa)

[puapenno ApyWITEO je WIBPUIKMAG NPOLEHY BPEIHOCTH HEKPETHHHA NOCTPOjera W onpese ca
cramem na aan 31, peuembap 2002, roamue. Ha ocHORY HIREWITAjA 0N CTRAHE HEIARMCHOT
oanamhienor npougiuTeka 1 rpaliesuucke ofjexte je kopumhena MeTo1a TPRHUIHIN LeHA, 14
onpeMy je kKopminlieHa METola AMOPTHIORAHMN TPOIIKORA 3AMEHE, & 33 HHBECTHIMOHE
HEKPETHHHE W MeTO nopeljeiba TPRHLIHNA TPaHCcaKIHja.

Mosehamwe KILUrOROACTREHE BPEAHOCTH CPEACTARA KAD PEIVNTAT PeRATOpHIANKje C& NpHIHAje ¥y
OKBHPY Noduumje pepanopmiaunone peicpre, Mehyrum, nonehame ce npHIHaje kA0 NpUxoL y
Ounancy ycnexa A0 OHOT WIHOCA 10 KOJEr ¢€ CTOPHHMPA PERANOPHIALMOHO CMAHCH:E WCTOF
CPEACTBA, KOje je NPETXOHO NPHIHATO Kao pacxoa Yy Oupancy  yenexa, CMameikse
KILHFOROACTREHE BPC/HOCTH CPEACTEA Kao PE3yNTAT PCRAMOPHIALMIC C¢ MpHIHAJE KRO Pacxof.
MehyTuns, cMamehe ¢ MPHIHAJC HA TCPET PERANOPHIALHOHIX PEICPBH A0 HIHOCA mocTojehmx
PERANOPUIAIMOHHN PEICPRH KOJE CC OAHOCH HA TO CPEACTRO,

Amoprasanmja

AMOPTHIALHA OCHOBHMX CPEACTABA BPIIM CE NPHMEHOM NPONOPUHOHATHE METOAE DTIHCHBAKA
NojeanHaYHo 3a ceako cpegerso. OBpayyH aMOPTHIAUMIE NOMHILE HAPEAHON MECELA Y BAHOCY Ha
MECEH Y KOJEM j& OCHOBHO CPE/ICTBO CTARLEHD ¥ yrnoTpedy.

Bek ynotpede OCHOBHHX CPEACTABA, HIPAKEH ¥ FOAMHAMA, e npukasan y cacaehem nperneay:

Hek ynovpele nakon

NPOUCHE BPEIHOCTH

€A CTAEM HA J4H
31. nenembap 2013.  Bew ynorpede npe

roaHHE MHHICHE
"pahesnne n nujpacTpyrTypa B-40 10— 40
Mpouzsonsa onpema =16 2-20
Bosia G-8 5=15
Pauynapcka u octana onpema 5 5-10

3a notpele cacTas/Laka NOpeckor GUAAHCA HEKPETHHHE, NOCTPOUJEHE ¥ ONpPeMa C& PasBpCTanajy
H aMOPTHIY]Y N0 CTONAMA Kuje €Y ¥ CKAALY Ca NOPECKHM SAKOHOMABCTBOM.

HusecTiumone HERPETHHNE

HHBECTHIMOHHM HEKPETHHHAMA CMATPajy C¢ HEKPCTHHHE KOJE BAACHHK APAH PALH OCTBAPHBAM:A
IAPAJC O H3NABAMA ¥ 3AKYD WAK paan vecharsa BPEAHOCTH KANWTANA WAK Padl JCAHOT i ApYTOT,

HabasHy BpeadocT suHn BpeaxocT no (axtypn jgobasmbaua, yeelana 3a 3aBNCHE TPOIIKOBE
HaDaBKe WM HIFPaaLe W TPOINKDBE 10BONELA CPEICTRA ¥ CTake (YHKIHOHAIHE NPHIPABHOCTH,
ymamena 3a 0uno koje nonycre o pabate, Hakon novetHor npHIHABamha HHBECTHUHOHE
HEKpETHIIE Ce HCKaTY]Y no diep BpeaHoCcTH.

Huaxnagnn n3gginn 58 MEBSCTHIMOHE HERPETHHHE NPHIHAJY C& KA0 CPEICTED CAMD Kaja ce THM
HaganumMa  nofoUBILARA CTAE CPEeICTBEA HIMAYN HEeroBor npRofUTHOr CTAHJAPAHON YUHHKA
(npoayswerne kopHcHOr Beka Tpajaka, nopehame kanauwrera woap.). Tpowkork ceprUcHpia,
TEXHHUKOD OJIKABAILA, MAILE MONpARKe, He nopehanajy BpefHOCT cpencTra, Beh npeacTaBmbajy
PACKO NIEPHOJIA
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NMPETAE] THAYAJHHX PAYYHOROJICTREHHX INMOIHTHEA (nacrasak)
¥mamene BpeaHocTH

Ha crakn natym Gunanca cramwa [IpuBpeino ApYLITEO NPEHCINTY]E KILHIOBOACTBEHE HIHOCE
CROjE MATEPHIANHE HMOBIHE A3 OH YTEPAHNO NOCTOje M HA3HAKE A4 je aouno 4o rybHTaka yeaen
YMAKCHA BPEAHOCTH  HABCOCHE HMOBHHE. AKO NOCTOjE Takse HAIHAKE, nNpoueHyje ce
HALOKHANHBH HIHOC CPEICTBA 13 DM C& MOIA0 YTBPANTH EBEHTYANHN [YOUTAK HACTAD YMAILEHEM,
AKO Hije morylie NpoUeHHTH HALOKHALMBH M3HOC nojeaunor cpencrsa, [Npuspenno ApywrTso
NPOLCHYIC HATOKHALHBH HIHOC JEAHHHLE KOJa rEHEPHLLE HOBALL, & KOJO] TO CPeACTBO NpHNasa,

Hanoknaawea BpenHocT je HeTo NpoJajHa WeHA WAH BpeaHoCT ¥y ynorpeDs, 3uBHCHO 01 TOra
Koja je pinua. 3a notpebe npouede BpeaHocTH ¥ ynoTpedn, npoueweny 5yayhn HOBIAHH TOKOEH
NUCKOHTY]Y C& A0 CANAINE BPEAHOCTH MPHMCHOM IAMCKOHTHE CTONE NPe ONopesnsdibi Koja
OIPa#ARa CATALIMLY TPHHIIHY NPOLCHY BPEMEHCKE BPSIHOCTH HOBUA W pHIHKE cneppiriie 3a 1o
CPENCTRO,

AKO je npouees HATOKHAJHBH HIHOC CPEACTBA (WK JEAMHMUE KOJa reHepHILEe HOBAL) Makh 04
KIHTOBOACTBEHOT HIHOCA, OHAA C¢ KILHIOBOACTECHH MIHOC TOMA CPEACTBA (MW jeaMHMLE Koja
reHeprile NOBALL) VMAKY]e 10 HATOKHAAHBOr W3HOCA. TyBHUN 08 YMAaLCILa BPCAHOCTH MPHIHAJY
CE OJIMAX Kad PACKOM, OCHM AKO CPCOCTBRO HHj-'-‘.‘ SCMUBHILTE MM 3rPAga KO ¢& HE KOPHCTH Kao
HHBECTHIMONA HEKPETHHHA KOja je HCKAZAHA NO PEBANOPHIMPAHOM HIHOCY, ¥ KOjeM ciydajy ce
rYGHTAK O YMAHCHA HCKA3Yje KA0 CMAEHE BPEAHOCTH HACTANO PEBAIOPHIALN|OM CPECTRa,

Koz Haknagnor nonminmernsa ryiuTea 0l yMamea BpeanocTH, KIHMOBOACTESHN HIHOC CpeicTRa
(jeannuue xoja redepme wosau) noselasa ce A0 PEBHAMPAHOT NPOUEHEHOT HATOKHAIHBOT
HIHOCA Tora cpepctea, npy wemy Bella  KBITOBOJACTBEHA BPCIOHOCT HE  npeMalnyje
KIHIOBOACTBEHY BpeanocT koja O Ouna yTepliesa Ja vy nperxofHuy rognHasa Hije Onno
NpH3HaTHX ryOuTaka va ToM cpeacTey (jeanHMuM KOja IeHEPHLIE HOBAL) VOIS YMAHCHA
speanocT. [Monmwrerse ry0NTKa 0N YMaHmEeHa BPEAHOCTH OAMAX C€ MNPHIHAJE KAO NpPHXO,
OCHM 8KO Ce NPeAMETHO CPEICTBO HE HCKAIY|E Mo NPOLCHEHO] BPEAHOCTH, ¥ KOjeM cay4ajy ce
NoHMILTELE rYDHTKA 071 YMAHCHA BPEAHOCTH HCKAZYje Kao noseliaie yone pesanopysaunje.

Hagoknaauea npeanoct cermenta apmaunja je yraphena xoprwhermen Oyayhiny HOBYAHHN
TaRkoB, Ha Gam onobperx NAAHORI NOCIORNLA 38 5 roawHa. Hosuank TOKOBH HaKoOH 5 roaMHa
C¥ EKCTpanoJauyja Ha 6a3n NpOUSHEHE CTONE PacTa,

Ha nan 31, geuemBGpa 2013, rognue, na ochosy npouene pykoeoactsa [Mpuepeanor apyursa;
H3BpuIeHo je oDesspeheme goodwill-a ¥ wanocy on 27,924 xubhane IuHapa B HeMaTePHjATHUX
Yharamwa y nanocy oa 217 xnnang ansapa.

Yuemba y kanurany 3MBHcHHX 0 OPHIPYRCHNY NPABIIX THIE

Yuewha y kanuTany 3aeHcHHEX H NOBCIAHNX W NPUAPYRKCHHX MPABHHX JHUA, NOCIOBHHK Danaka i
APYTHX NPABHKX AHLA KOja C¢ HE KOTHPAjY Ha Gepan HeKazyjy ¢e no MeToay HabasHe BPEAHOCTH
koja ce ymamyje 3a obesspelicia Ha OCHOBY NPOLCHE PYKOBOACTBA paan cBOheHma HA WHXOBY
HATOKHAAMEY BPEAHOCT,

Iaanxe

Fanuxe co HCRAsY[Y N0 UEHH KOWTAKA HIH N0 HETO NPOAAIHO] BPEHOCTH ¥ 1ARNCHOCTH Koja je
Hi#a, Hemo ouexnpBana npopajsa ppeasocT je uena no kojoj ianuxe mory GuTH npojate v
HOPMATHHM YCIOBHMA NOCIOBALA HAKOH YMALEHA LEHE 1A TPOLIKOBE Npoaaje.

BpeaHOCT 3anixa Marepujana W pelepeHux denosa ce yrspliyje Ha OCHOBY MeTONd NpoCetHe
Habashe ucHe. HabasHa BpeaHOCT yRBYHY]E BpeanocT no dakTyph Andan/baka, TPAHCNOPTHE 1
JABHCHE TPOLIKOBE,

BpennocT HeaoBpIIGHE NPOHIBOAKE H IOTOBHX NPOMIBOAA YKIELYMY]E CBE JHPEKTHE TPOILKOBE
MPOHIBOIME KA H ANTHKBOTHH JC0 TPOLIKOBA OTOHCKE Pewkije.
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NPECAEA 3HAMAJHHX PAUYHOBOACTBEHUX MOMHTHKA (nacrapax)
Faanxe (HacTaBaK)

Jamuxe pofie y Marauuny esHaeHTHPajy & no HADABHWM LleHama, a 3anuxe polie y Maronpoaajn
no MasonpofajuusM uenasa. Ha xpajy ofpadyHekor nepuoaa epiny ce csoheme BpeaHocTH
Januxa Ha HaBanuy BPeAHOCT ANOKALUMjOM PAZANKE ¥ UEHH, WIPAYYHATE HA NPOCENHOj OCHOBH,
uivehy nabarue apeqnocTi npogate pode w pole HA CTAKY HA KPajy roauie.

Tepehemen OCTAAMX PACXOAA BPIWIK CC MCAPABKA RPEJIHOCTH JANMXA ¥ ChHyudjeBaMa Kana ce
oueHH A3 je noTpedHO CBECTH ILHXOEY BPCAHOCT HA HETO OMEKNBANY NPOAAjHY BPEIHOCT
(yrmysyjyhin sanuxe ca yCnopeHum oOpToM, CYBHIIHE W lacTapens anuxe). Owrehene 3anuxe i
SANNNE KOJE N0 KBATMTETY HE OIrOBapajy CTAHZAPAHMA C¢ OTIHCY]Y.

CHUANCHERH HHCTPYMEHTH

(uHaHcHjcka cpenacTra v obapese ce patyHOBOACTBEHO obyxBaTajy, OAHOCHO MNpH3HAJY 04
MOMEHTA Kaa je MpuRpe Mo ApYIITEO yrosopuus oapenfama se3ado 38 HHCTPYMEHT.

DUIAHCHjCKA CPEACTBA NPECTajy Aa ce npu3kaly kasa cy npara kopuhema (Qunatcnjokor
HHCTRPYMEHTA PEANHIOBAHA, HCTERIa HAH YCOTYM/BCHA. dunancHjowe obanese npecrajy pa ce
npuanajy kamsa mx [puBpeno ApYWTEO HIMHPH WK Kaga je yrosopowm npensuhena obaseda
YEHHYTA HIAH HCTERA

Vuewha y kanwmainy

Yuetuha v kanutany GAHAKA M ADYPHX NPABHNX THIEA Koja ce koTupajy na Oepan ce nouetHo
ofMepasaly no vabasro] BpeAHoCTH, Hakuanno oMepaBaie ce BPLIK, HA CBAKH 1aTyM DHAaHca
CTaka, paan yeknaliBata BHX0Be BPEAHOCTH ca Tpimunom speanowhy. JdoGwrak win ryGurax
02 (PHHAHCH]CKOP CPEACTBA PACTIONOKHBON I3 NPOAAjY NpHInaje ce ¥ OKBHPY HEPeAnHIOBAHNX
AO0MTAKATYONTAKA NO OCHOBY XAPTHIA O BPEAHOCTH, OCHM 53 TPOLWIKOBE O YMameha
BPEAHOCTH W AcBu3He A0GHTKe W ryOuTHe, 0K GMPAHCHJCKO CPeACTBO HE [IPECTAHE 14 ce
npusnaje. Mo nmpecravky npH3Hapamwa (GUHAHCHJCKOr CPeACTBA AaKyMyJAHpaHu JOGHTAK Wam
ryBHTAK NPETXOAHO NPHINAT ¥ HEPCATHIOBAHMM MobHuMMATYGHUAMA NO OCHOBY XapTHja 01
BPEAHOCTH periacHpuKyje ce n3 kanuTana y Guaade yenexa.

Jyropossn (PHHAHCHICKN MAACMann Koji obyxsatajy yuewha y Kanurany NoBE3AHHX NpaBHux
kLA, NOCAOBHUX GaHaKa W APYrUX NPaRHix JHUA Koja ce He KoTHpajy Ha Gepsn mekasyly ce no
meToay HADABHE BPEIHOCTH Koja ce ymamsyje 3a obesspeler-a Ha OCHOBY MPOUCHE PYROBOACTRA
pan ceoljeiba HA HXOBY HEA0KHLIHBY BPELHOCT.

Ocmanu dyzoposit Puiancuforn naaesant

Ocranu ayropodann PHHANCHICKK NAACMadn oDyXBaTajy NOTPAKHRAILA O nNpojaje w Apyra
NOTPAKMBAILA, 3ATHM NOTPLKHMBALA O 3ANOCACHHX N0 OCHORY onofipennx GeckamarTiuy
WjMOBA, KOjH €y MCKasamn ¥y Manockma HeoTnaahcnnx 3ajmosa  yeehanam sa  edexar
PEBLIOPAIALLH]E NPHMEHOM HHASKCA PACTA WEHA Ha MAN0, Ogako BPEAHORAME NOTRAMHBAME 0/
Janociennx no ocHony ogobpennx OeckamarHix 3ajMosa, oacTyna oa daxtesa MPC 39
Dunancujokn nncTpymenti; Jlpisnasame n oaMepasare™. Pykosoncteo lNpurpeanor apyumrsa
cmaTpa fia Heycaraawenoct ca MPC 39 no HaseieHOM OCHOBY HEMA MATEPHJATHO 3HAYAHOr
epeiTa Ha fHHAHCH]CKE HABEIITAJE ¥ EITHHM,

ITomparcuaaisa od Kynaya, Kpameopouinn RAGEManE § 0Cmaia Kpameoposig nompaycieaiba

Motpaknsamwa 00 KYNALA, KPATKOPOMHH NJACMAHN M OCTANA KPATKOPOMHA NOTPEKHBAMA
HCKa3Yjy Ce N0 HOMHHAIHO] BPEAHOCTH, YMAKEHO] 30 HCNPARKe BPEANOCTH WIBPLICHE HA OCHOBY
POUEHE HHXOBE HATTATHEOCTH O] CTPaHE PYROROACTRA.
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NPEFJE]L SHAYATHHX PAYYHOBOJACTBEHHX NMOJHTHEA (nacrasax)
dumancujorn meTpyMenTH (HacTanaK)

Fomes i cril eKeeaiennil i 2ontoaii

Mon roToEMHOM W MOTORHMHCKHM EKEHBATSHTHMA TOAPAIYMEBA]Y C8 IOTOBHHA, YEKOBH NOCHATH
Ha HATINATY, CPEACTEA HA pauvauMa (nenozuTi) koa gpyrux Oanaxa u cpeacTea Ha Texyhewm u
NEBHIHOM PaUyHY K20 W WaTHuus kojn cy v cedy [puspeanor apywmsa i KOjH ©¢ HCKasy]y no
nowrenoj - dep apeanoctn. HInocH roToBMHE Ha pauyHHMa KOjH [1ace Ha CTpaHa CpeiacTea
naahaa wekadyjy ce y aunapuma, npema cpetmem kypey Hapoane Ganke Cponje kojn je pakno
Hi Aan bunanca cTama.

Punancujere obasee

HHCTpYMEHTH PUHAHCHJCKHX 0DaRS3a CY KIACHPHKOBAHH ¥ CENATY €A CYIWITHHOM YTOBOPHHX
oapentn. Mupancujcke obagese Ce NOUCTHO NpHIHA]Y no dep BpeaHOCTH, 683 HACTANHX
TPAHCAKUMOHMX TPOIIKOBA. KpeanTn M octane duHaHcHjcke 06aBe3e cy HAKHAIHO MEPEHH no
AMOPTHIMPAMO] BPEAHOCTH, CBE pawinke wiMmehy OCTBAPCHOr NPHAHBA (YMameHOr 3a
TPAHCAKINOHE TPOLIKOBE) M MIHOCA OTNNATA, NPH3HA]Y c¢ y OGHAAHCY yenexa v mepuoay
KopHwliensa KPeauTa npuMeHom MeToae ePeKTHBHE KaMaTHe cTone.

[lpnBpeaHo apywITRO NpecTaje Aa npyn3Haje uEAHCH]CKY 0DAREIY Kada, W CaMo Kaja, oy obasese
[lpuspeasor Apywrea naahewe, oTKa3aHe WAN HCTEKAE.

OFaeeie i ROCTORIHG

Oapese npema aobasmauuMa 1 ocTane 0DaBese U3 NOCNOBAKA ¢ NPOUCHY]Y N0 BPEAHOCTH
HPI-IHJLEI'EI‘FH Cr.mﬂ'd.ﬂ‘-ﬂ.

Benedimmije a sanocaense
a) Hopezu u donpunocu GoHOOEUME 3d COWMIATHY CHZYPHOCT TAROCTENIX

¥ cknamy ca nponucHMa koji ce npumenyjy v Penybunun Cpouju, Nprepenno apyinmeo je ¥
obasetn ga nnaha nopese W AONPHHOCE NOPECKAM OPraduMa i Apxasiim QGoHA0BHMA KOjHMA Ce
ofesteliyje coumjanna curyproct sanocnennx. Ose ofapese ybyUuyjy Nopeie W J0NPHHOCE 33
Janocnele Ha TEpeT NOCADAARIA ¥ HIHOCHMA ODPAUYHATHM N0 CTONEMA NPONHCAHHM JAKOHCKHM
nponucuya, Npuspeane apywreo je, Takole odaseano ga oa Spyo naare sanocneHny obycTasn
NONPHHOCE MA@ MY, ¥ HMe 3anocnenmx, ynaame gongosuma. [lopesn W A0NPHHOCH HA TepeT
NOCI0AABUA H NOPEIH i JONPHHOCH HA TEPeT JANOCIEHOT C& KibHAKE Ha TEPeT Pacxkoda nepHosa
Hi KOji ce oaHDce.

) Ofagese no ocnoay ommpeMnung u jyurapuux naspada

lpuepeano apywTso je, ¥ ckaaly ca oapeadama 3axkoHa o paay M KONCKTHBHHM YIOBOPOM, ¥
ofaEeIH A4 JANOCACHOM NPHAHKOM OMIACKA ¥ MCHIHJY HCNAATH OTTPEMHHHY Y BHCHHE TP
Japale KOjy je 3AnocheHs OCTBAPHO ¥ MECeLy KOJM NPEeTXOAN MEceUy OANACKA ¥ NEH3M]Y, a Koja
He Mose OHTH HIGKA O TPH NPOCeuHe 3apate koA nocnonasua wam y PenyGauun Cpluim, ¥
MECEUY KOJH NPETXOMN MECELY OIACKA Y NEHIH]Y.

Takolje, na ocHoey Konexrnexor vroeopa, lpuepennc apywtee je y oDanesd ja Hcnaam u
jybunapue warpage 3anocaenusa 3a 10, 15, 20, 25, 30, 35 » 40 rogusa nenpexnanor pasa y
Mpuspeanow apywrsy. Ocuosnua 3a obpauyd jyGuiapHe Harpaie je npoceuna 3apaia no
sanocaenom ocTeapeda y [puspeaHom apywisy y nperxo/ina Tpy mecena, Oe3 yaehamwa sapane
110 OCHOBY Perpecd 53 roMItiEH OOMOpP H NPCKOBPEMEH: pail, ¥ To y pacnony on 40% no 220%

sapae.
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NrECAED SHAYAJHHX PAYYHOBOACTBEHHX MOJIHTHEA (nacrasak)

Beneduunje 3 sanociene (HacTaBaK)

1) Ofasese o GeHosy omapesmiidg i fyiuaaprux kazpada (Hacmasar)

[Mpsinpenno apywtao je v dunancHickusm wisewrajuma 3a 2013, roanny HCEASAN0 CaAALIKY
BpeauocT O0ARSIA MO OCHORY OYMEKHBAHMX HAKHATA IANOCASHHMA 38 newijy o jybunaphe
HATPAJE HA OCHOBY NPOUEHE WIBPIICHE O]l cTpaHe nelanucHor axtyapa. [petnocTanke koje je y
ofpauyHy KOPHCTHO AKTYAD CY AHCKOHTHA cTona o 5.50%, ovexunann pact 3apana oa 3.50% wu
cTona pAVKTYaLKje panHika o 11.5% roamime.

e} Harnade sa spamsopesna naafiena adcyemaa

[nahesa ogeyersa (roguiisy OAMOPH) MOrY €€ (PEHOCHTH W KOPHCTHTH Y  HAPEAHHM
nepnoguma, yroamkoe y rexyhem nepuoay wmcy wexopmuheda y nomnyHocti, Tpomkosn
nnalieHHx 0ACYCTRA CC NPUEHA]Y ¥ H3HOCY 33 KOjM ce ovewryie aa he Ourn nennahed kao pesynrar
HeneroprEieHrR KYMYIHPAHNK npasa wa gan dunadca etasa. [Ipema MuLsesY PYKOBOACTES
[Npuspeanor ApyuITes, canamibLa BpeaHoeT oaBes N0 CCHOBY HARHAMA 33 kpaTkopousa naahieda
OOCYCTHA HUjE MATEPHATHO 3HAUajHA 38 PUHANCH]CKE H3BCIWITAjE NOCMATPAHE ¥ uennHn u 3bor
TOTA Y OBHM (PHHAHCH]CKUM HIBELUTAJHMA HHCY WIBPLIEHA PE3CPBHCAILA N0 DBOM OCHOBY.

V enyuajy Hekymyampanux rpoikosa naahesnx ojcyerasa, 00asesa Wik TPOLIEK Ce HE NPISHAjY
0 npesena oacycrea. Tlpuspenno apyviuTeo oDpauyHana HakHane 3a kparkopouna naahena
ofeyersa janocnendx y cemany ca MPC 19 | Haknage sanoenennsa’™.

Apacasia FaBaiba 0 PaMyHOBOICTES QpEsasie nomohin

JpxaeHa napara Mory GNTH ¥ 0DNHKY NPEHOCA HEMOHETAPHIN JABAIA, KAD WITO CY IEMILHIITE
HAW pyTH pecypcw. Y THM OKonHocTHMma, yobwuajeno je na ce npouenw (pep BpeaHoct
HEMOHETAPHHX JIARAILA W 114 CF JIABAKE H CPEACTRA NPOKILIKE N0 (ep BpenHOcTH.

Jipssapna panamka, VERYYYiYIH HeMOHETAPHA Janaa No ep APEAHOCTH, C8 He NPHINAJY CRE 10K
He MOCTOjH ONpaBAana yRepeHocT fa he ce eNTHTET NMpHAPAABATH YCIOBA MOBEIAHHX ©a
AABALHMA W A he Aasame GHTH NPHMBEHO, CaM NpHjeM NapaiLa He NPYHKa KOHAYHN J0KA3 Ja Cy
YCAORH MOBCIAHH €2 HARAHEM HCIMYHCHH HAM JI8 he Guty HENYILECHA,

BpeanocT moderapunx cpeacTasa AoDMjEHHX KPO3 OOHAUMJE C8 HHHUMJANHO eBHIEHTHPA Kao
pasrpanuienn npuxoa y osaupy obasesa y Ouaancy crama, Kojn ce ymawyje ¥ kopuer Ounanca
yeNExa, ¥ NEPHOLY Kala ce Ha Teper OHIAHCA Yonexa eBnISHTHPR]y TPOILKDBH BE3AHH 33
kopuinfieie CpeacTasd NPHMLEHHX HI 10HaLH]A.

ﬂﬁ&nn_qnn.unnn.e OJIHGCA CA MORCIAHNHM MARNHM THITHMD

3a cepxe oBHX GUHAHCHJCKHX HIBEIITAjA, NPABHA NTHLA CC TPETHPA]JY KAO NMOBEIAHA YKOTHKO jeaHo
APABHO AMUE HME MOTYRHOCT KOHTPOANCAKA APYTOT NPABHOT MHUA MW BPILN SHAYAJAH YTHLA] HA
dHHAHCHICKE W NOCNOBHE OMAYKE APYrOr aMua v cknaay ca  oapeabama MPC 24
L0002k HBAKE OIHOCA €A NOBEIAHNM MPaBHNM AHIIMA"™,

]'Innm;u.mm I'IFIEII]HHM JIHIHMA Y CMHCTY HAnpen HARENSHOT CTaHmapaa, l'lpnﬂpe.,qnn JIPYLTEO
CMaTpad CBA MPUBPENHA APYLITRA Koja ynaze y cactar Victoria Group w npasHa nHUa ¥ KojaMa
puBpenno ApYIITED HMA KOHTPOMY HITH IHAYA]HO YTPARLAKLE N0 ocHory yuewha y kanuTany.

[Mpuspeawo APYIITEO NPY#A YCNYTE MOBSIAHHM JTHIMMA W HCTOBPEMEHO je KOPHCHHK HHXOBHX
yenyra, Ognocy wamehy [pyepeanor ApyIITea ¥ NORSIAHEY THIA PEFYNHCAHN CY N YTOBOPHO]
OCHORK,

[ToBesana anua MOry yNasuTH ¥ TPAHCAKUNE KOJE HEMOBE3AHA MMUA MOAIA He DU BPLERAA W
TPAHCAKLM]E CA NOBEIAHAM MHUHME MOTY Ce 00ARLATH MOA APYIEMHjHM YOAOBEHMMA B ApYTaunjnm
HAHOCHMA ¥ OHOCY HA HCTE TPAHCAKLME Ca8 HENOBEIAHNM NPABHIM NHIHMA.
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3.
3.13.

3.]4!

3.15.

NPECJED 3HAUYAJHHX PAYYHOBOJCTBEHHX NOTHTHKA (nacrapak)
OBCANIAILIBAILE OAHOCA CA MOREIANHM NPABHIM JHIHMA (HACTABAK)

TpouikoRH KOPNOPATHEHNX YCAYTA NPEACTARLAJY HIBPLUCHE YCIyre KOPNOPATHBHOD CepRMca o
cipane satWynor npuspeaor Apywrsa Victoria Group a.n., Beorpan. Hakwana 3a ycnyre
KOPNOPATHRHOD Cepadca Ce :p"EB]:!ﬁ}f_ic Y BHCHHH NOCHOBRHHX Pacxoas MardqyHor DpHBEpEAHOr
APYLITEA, YMAILEHO 33 PACXOAC peicprucama, a ysehaHux aa 5% mapme. Haseacwa mapxa je
opelieHa ¥y CKAANY ca KOPNOPATHEHOM AHATHIOM NPHEAIAHOM ¥ CTYANjH O TPAHCHECPHITM e HaMiL.
[puHUKN pacnofena TPOWKOBA MATHMHOT NPHUBPEAHON ApYIITBA Ce yiephyje ANPEKTHOM HIH
HHARPEKTHOM IOKALNOM TPOLIKOBA, OIHOCHD NPUIHCHBALEM TPOIIKOBA HA KOHKPETHE yoayre.
Huanpexrha AOKALN]A TPOWIKOEA CC BPUIR CXOJIHD BHCHHN yuewha npuxoda NpUMAGHA youyre ¥
npuxouma pyne KOpnrosaHo 3a HIHOC NOCIOBHKN NPHXOA NOBERAHNX NpagHHy THILA Y ORBHPY
pyne.

[opea na pobnrax
) Texyha nopes na do0Hmar

Texyhi nopes na fobuTaKk NPEACTABRKLA MINOC Koju ce obpatynana naaha y cknaay ca 3akonom
o nopesy na nobnt saseting y PenyGammm Cpdujn.

Mopes wa moBurak y eucnkn of 15% ce niaha WA nopecky OCHOBHILY yreplieny nOpeckusM
Gunancom (1o 31, aeuembpa 2012, roambe cTona NOPEId HA A00HTAR HIHOCHAA je 10%). [lopecka
GCHOBHUA Y MOpecKoM OHRaHCy yKAyuyje AobHTaK Mekalan y Gunakcy yonexa KOpEKIHj¢
Achunpcane nopecknm nponnenma Penybanke Cpduje.

NMopeckn nponuci PenyGnuxe CpOuje e npeasubajy moryhHOCT Aa cc nOpeckn ryuIn 13
Tekyher nepuosa MoOry KOPHCTHTH Kag OCHOBA 1d nospaha) nopesa na aoburak naaheHor y
npeTxoauum  nepaoanya, Mopeckn ryGuun w3 Tekyher nepuoaa Mory ¢¢ MPeHETH Ha patiyl
nopeckux AobuTaka n3 GyayRHx oDpauyHCKHX NEPHOA, K He JYAHE O NCT MOAMHE, noses on 1.
janvapa 2010, roanse. [Mopeckn ryGuin nactand npe 1. janyapa 2010, rognHe MOTY C& NPEHETH
Ha pauyH nopecknx 100uTaxa n3 Gyayhux obpatuyHCKHX NEPHOA, AMH HE AYAE O ABCET TOANHA,

4) Odaoncenu nopes wa dodumax

Omnowenn nopes ce ofpauynasa gopuuifienem MeETOAC vraphueama ofasesa npema Duaancy
CTakha, 32 NPHBPEMEHE PALIMKE MPONZAIAE W3 PAsIMKe HIMEhy NOpecie OCHOBHIIE HMOBHHE W
vlasesa Y GHIAHCY CTANA W ILUXOBE KIHTOBOJICTBEHE BPEAHOCTH. Baxeha nopecka cTona Koja je
kopuwhena 3a yrepliBamke pasrpaHiicHOT HWIHOCE NOPEsa Ha aotuTak wmocn 15% (a0 31
neuemGpa 2011, roauwe kopuwhena je crona on 10%). Onnowene nopecke ofasese ce NpuIKajy
33 cBE ONOPE3HEE npuRpemene pasnmke. Onnowena nopecka CpeacTha ce npUsHaly 34 cee
0ABHTHE NPHEPSMEHE PATTHKE, nopecke rYGHTKE # NOPECKe KpeauTe, KOJH C& MOTY IPEHOCHTH HA
Hape/ne oOpauyHCKS NEPHONE, 10 CTENCHA 10 Kojer e BeposaTHO NoCTOjaTH ONOpeINBH A0DHTaK
0/l KOjel CF QIN0HKENS NOPECKR CPENCTBA MOIY HCKOPHCTHTH.

OQuioskciid MOPes Ce KibHAH HA TEPET WK ¥ KOpHOT GuiiaHca yenexa (Kao oUI0MCHH NOPECKH
PACXO/ MEPHONA WIH K40 OANOKSHW MOPECKH NPHXOL NEPHOMA), OCHM KAUA CC OJHOCH Ha
NOGHIME KOje Ce KILIAe AMPEKTHO ¥ KOPHCT IIN HA TEPET KANWTANA, i ¥ TOM Clyuajy oANGHEHN
nopes Takolje ce pacnopehyje ¥y ORBADY Kanurana.

Mopesn H AONPHHOCH KOji He 33B1CE 01 pelyaraTa

lNopesn 1 AONPHHOCH KOJH HE 3ARNCE O/ PESYNTATA YKBYUY]Y NOPE3 HA HMOBHHY H Apyre NOPeie
W gonpuHoce koji ce naahajy npema patsus penyBIrkKnM i ONUTHHCKHM NPOTIHCHME. Ocrany
MOPEIN 0 ACNPHHOCH NPHAHA]Y C¢ KAD PACKO/L NEPHOIA Y KOME CY HACTAIH.
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d‘-

4.1.

4.2.

4.3,

4.4.

INPEMIEL SHAYAJHHX PAYYHOBOJCTBEHHX INMPOLEHA

[Mpezerraumja dunancujokuy nigewrdja saxresa o pyxosoacrsa [Mpuspeawor apyuimaa
kopuihere Hajbo/bux Morylux MpoleHa W pasioKHIX NPETIOCTABKK, Koje umajy edexra na
NPHEARAHE BPEAHOCTH Ccpedetasa M oDapesa ka0 # na O0ENOAALHBAILE NOTEHUH]ATHHX
NOTPAKMBAKA H O0ABEIA HA MAH CACTAR/LANA (PHUAHCHICKHX WIBEWTAjH, K30 M NpUXOIa W
pacxola ¥ TOKy HigewrtajHor nepuona. Ope npougHe W NPETHOCTABKE CY 3ECHOBANE HA
HHGOPMALIMJAMA PACTIONOKHEHM HA JaH cacTansbama hunancujckux nasewtaja. CTeapHN WIHOCH
€€ MOTY PAZAHKOBATH O IPOUEHEHNX.

Y HACTARKY CY NPHKAIAHS K/BYYHE NPETNOCTaske Besame 3a OyaylHMOCT M OCTAIM M3BOPH
NPOUCHHBAMKA, HEHIBCCHOCTH HA AaTyM OHAAHCA CTAka KOje NpeIcTaB/bdjy THA4AjaH puink 3a
MATEPHJATHE KOPEKILI)E HIHOCA NO3HINMa Dunanca crama y cneaeho) GpuHancnjcko roausn,

AMopTHIAIH]a B CTONE AMOPTHIALNjE

ObpatiyH aMopTHIALM]E H CTONE AMOPTHIALM]E CY TACHOBAHE HA NPOjEKTORAHOM KOPHCHOM REKY
ynorpelie HEKPETHHHA, MOCTPOJEILA W ONPEME H HEMATEPHJANHHX Yharamwkd. JelHoM ToaMiibe
[lpuepenno ApywrTao npouewyje NpPeocTann Bek YNoTpede HABESASHHX CPEICTARA HA OCHORY
TpeHyTHHE npeasnhama.

Henpaska speanocn noTpasuBaka

lNpuapenno apywreo spum obesspeljeibe CYMEISMBHX NOTPOKHBAKA O Kynaua o Apyrux
AYAHHER HA OCHORY NPONEHeHNX IYOUTaKa KojH HacTajy, aKo OymHHUN Huey y morviiHooTn ga
wispwie naaliawa. Y npouenn oprosapajyhier wshwoca ryfurka oa obesspeliersa 3a cymibHsa
noTpakneaka, [IpHepeaHo ApywTeo ce OCHaba HA CTAPOCT NOTPAKNBAILA, PAHH]e HCKYCTBO ca
oTnHecoM, BoRITET KyNaua n npoMenama y yenosuma naahama, OBo saxTesa npouene sezane 3a
Gynyhe noHawake Kynaua ¥ THme wiazeade Gyayhe nannare.

Onno®ena nopecka cpeacTsa

On10MeHa NOPecKa CPeacTsa NPHIHATA CY Ha cre Henckoprihene Mopecke KpeanTe no OCHORY
YIOAIAA ¥ HEKPETHHHE M ONPeMy A0 Mepe 10 Koje je HiBecHD 1a je nueo ovekeanmx tyayvhnx
OMOpEsHBNE A00HTaKa ADBOLAH 04 ce HeHckopHmlieHn NOpeckl KPeaHTH MOIY HCKOPHCTHTH.
JHauajna npouena oa crpade pykonoacTea [lpuepeawor apywTea je neonxoawa na om ce
YTEPAHO HIHOC O/UIOKEHHX NOPECKUX CPEICTABA KOja C8 MOTY NPHIHATH, HE OCHOBY TIEPHOA
HacTaHka u ancHHe Gy ayhux onopemnRux N00OWTAKE U CTPATErHje NNAHHPAKA NOPECKE NOAHTHEE,

ep npeanocT

Mocnosua nonwtuka [lpuspeanor apywrsa je aa obenojanu wHQOpMaunje o NPaBHUHO)
BPCAHOCTH @KTHEC M NacHBe 3@ KOjy nocToje 3samnune Tpmumwxe wudopmaunje w xaza ce
NPABHYHA BPCAHOCT IHAYAJHO pasinKyje 04 KisurosodcTeene speanoctn. Y Penybauun Cphuju
HE MOCTOJH A0BOJLHO TPAHLIHOT HEKYCTBA, KA0 HH CTalANOCTH 0 IHEBHAHOCTH KOO KYTIOBHHE |
NPOAaje NOTPAAHBAKA H OCTANe (MHAHCHJCKE AKTHBE M NACHBE, NOWTO IBAHKMMHE TPAMIIHE
HHQOPMALHjE HICY ¥ CBaKOM TPenyTKy pacnoaomunse. Crora, npaswuny speanoct Huje moryhe
NOYIAAHO YTBPAMTH ¥ OICYCTEY akTHBHOD TpasmiTa. Pykosoactao TTpHBpendor Apyluimea Bpiimy
NPOLEHY PHIHKA W, ¥ CAYUAJEBNMA Kala Ce DUEHH JIa BPe/NOCT N0 KOjO) ce MMORHHA BOAW ¥
NOCHOBHUM Kirama Helie DuTe peainionana, Bpu wenpaexy speanoctd. [lo sunonensy
pyeoeodcTea Tpuapeanor OpywiTed, WIHOCH ¥ OBHM (PHHAHCHICKUM WIBSIUTAJHMA DIpaxKanajy
BPEAHOCT KOjA je, ¥ OATHM OKONHOCTHME, HAJBEPOIDCTOJHHjA W HAJKOpHCHMjA 34 notpede
HIBCIUTABAN-,
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5.

MPHXOOR OO MPOJAJE
¥ Xnsanama anuapa
34 roauny Koja ce

IABPUIARS
31. nenembpa
2013. 2012.
IMpuxonn on npoaaje pobe:
- Ha nomahesm TpaTY 192,818 417,022
- Ha HHOCTPAHONM TRREMIITY 12,294 2,382
- nosesana npasHa anua (Hanomena 30.) 2247 14
207,359 419418
Tlpyxoan o4 npoaaje NPON3E0AA K YEAYTa Ha Jomahem
TPRHLITY:
- NPOAAja HA BEIHKO 3,026,462 2,709,651
- IpOAaja Ha Mano 72,788 108,658
- MpoJaja ycnyra 18 456 36,237
- NPOAAJa YCAYIa NOBEIAHNM NPaBHHM NHuHMa (Hanosmena 30.) 22.013 23,782
= NPoOJdja Ha BETHKD MOBCIANHM NPABHHM THLUHMA
(Hanomena 30.) 16,011 13,517

3,155,730 2,801,885

Tpuxoan oa npoaaje NpoONIBONA W YCAYTa
HA HHOCTPAHOM TPHHILTY 270,723 213,770

3,633,812 3,525,073

MOCIOBHA H TPRHIIHA CEFMEHTALHJA
lpouseodu w peayee ¥ oKEUPY ROCTORNUX CE2MENTMa

3a notpefie pykosolena, [TpHBpEAHO APYIITEO jE OPranH30BAHO ¥ HECT NOCTORHUX CErMeHaTa.
Osn cermenti ¢y ocnona na kojoj [puspemnio ApywTso W3BCIITABA CROjE NpHMapHe
nndopmapie o cermenTima COCHODMN NPOMIBOAH H YCIYTE CBAKOT O OBHX CErMEHaTa CY Kao
WITO CNEam:

flpuxodn od npodafe me ROCIERNM CEXMENMIM
¥ Xbanama annapa

2013. 2012.

. - Crouna xpana 2,643,469 2,230,056
- - Xpana 3a pube 314,939 361,898
- - buonoruja 126,838 104,336
- - hapmausja 240,003 294,998
- = LN 30,952 48,936
- Tprosaka poba 207,358 419,418

- Venyre 50,253 65431

3,633,812 3,525,073




BETEPHHAPCKH 3ABOJ AJL, CYBOTHIA

HAMOMEHE ¥3 PHHAHCHJCKE H3BEIUTAJE
Ha pan 31. genemGpa 2013, roanne

A

NPHXOOH O MPOJAJE (sacTagak)

Pesyamam no mocIoanis cesmennma
¥ xnieagama ausapa
3a roguny Koja ce saBplaBsa

3. nenemiipa
2013. Iﬂl}w
- XpaHa 1a KHBOTHH:E 174,682 84,536
- Buonoruja 59.546 37.067
- bapmamja 51,132 93,373
- UL veayre 15,302 6,305
- Tprorauka poba 6,362 4,203
[Mocaoenn A00HTIE N0 CerMeHTHMA 307,024 225454
Baupeany NpHRXOIN KOJH C& He MOTY ADAEIAHTH CerMeHTy 227 196,504
Macnosin goSHTak 307,251 421,988

[puxoan o4 npoaaje npossola, poda H YCAYA Ha HHOCTPAHOM TPRHIITY N0 Feorpadernm
noapyujuMa
¥ XumanamMa anuapa
3a roJauuy Koja ce

TABPIIABS

31. meuembpa
2013, 2012,
Llpua ropa 26,353 33,173
Pycuja 28,249 30315
Xpratcka 136,384 7.342
Bocua v Xepueroeuna 49104 T2,544
Pymyunja 14,007 39,759
Makenonnja 14,763 21,039
Anbanuja 4,143 3,342
Eyrapcka 5,000 8,638
Octane apaee 4,424 -
283,017 216,152

TPOIIKOBH MATEPHIATA
¥ xussanama anuapa
3a ronuuy Koja ce IABRpIIADA

31, penemiipa
2013, 2012,
TpowkosH MaTepHjana 3a uapaiy 2,214,108 2,113,029
TpOWKOBH OCTATOr MaTEpHjana 20,654 17,605
TPOWKORH FOPHEA H EHEPritje 125,709 1 16,045
2360471 2,246,679

Tpowsosn Marepujana sa wapany koju ¥y 2013 rogunn ssnoce 2 214,108 xupana aunapa (2012,
roaune — 2,113,029 xswana auuapa) ofyxsatajy M TPOLIKOBE KOjH €8 0AHOCE HA NOBE3AHA
npasia oA y wssocy o 577,262 suweane apnapa (20120 roaune - 679,248 xumana andapa) —
(Hanosena 30).



BETEPHHAPCKH 3ABOJ AL, CYBOTHIIA

HATMOMEHE ¥3 GHHAHCHICKE H3BELUTAJE
Ha nan 31. penestpa 2003, ragmie

7. TPOIKOBH 3APAJIA, HAKHAJIA 3APAIA H OCTAJIH JIHMYHH PACXOAH

¥V xinaan JuHapa
34 FOOHHY KOja of TARPIIABA

31. penemiGpa
2013. 2012.
Tpolukosy 3apaia  HakHaaa sapasa (Gpy1o) 287,143 240,440

TpowKoBH NOPEsa ¥ JONPHHOCA HA 3apade ¥ HAKNALe

Japala Ha TepeT Noc0aaBLIA 50,350 42,700
TPOWKOBH HAKHALA (10 YIOBOPHMA 14,381 13,513
Tpowkosn HakHala wianosima Y npasuor oabopa - 1114
OCTANM JHUHN PACXOAN W HAKHANE ’ 32,677 28,333
384,551 326,100

8 TPOINKOBH AMOPTH3AUHJE H PESEPBHCAA
¥ xnanama 1nHapa
3a roanny Koja ce JBpUIABa

31, nenembipa
2013, 2012.
Tpowrosy amoprusausje (nanosene 15. u 16.) 103,328 117,703
TpowkosH pe3epnicamna - 3,825
103,328 126,528

9. OCTAJIH NOCNOBHH PACXO/H
¥ XnbasamMa anuapa
3a roiMHY Koja ce 3appuiasa

31. aeuemiipa
2013. 2012,
TpowKkoBH TPAHCTIOPTHHX YCIyTa 58,064 39496
TpowmKoBN CRJMOBE, pEKIAME I NPONAraHIe 24,067 01
TpolmKosH OCTAAHE NPOHIBOAHHE YCIy1a 2,725 5,184
Tpowkomn npemMija ocHrypaisa 5,863 6,564
Tpowkom Yeayra JaTHTE Ha Pajy 16,029 9,741
Tpowsosn HHANPEKTHRY NOPe3a i I0NpHHoca 7,879 7.982
Tpomkosr yonyra oJipRaBaa 12,508 9,648
Tpowkorn penpelenTaiije u nponaraxne 18,230 6,173
Bpokxepcko nunepcke yenyre B4 11,128
TpomKoRH OCTATHE HENPOWIROIHNK YCAYTa 16,800 7.029
Tpomwkopn KOpNOPATHBHHX YCIYTa 77,330 58,118
TpomkoBH 3aKyNHHHA 14,995 23,321
T powkoBn wnaHapHHa 2,173 1,881
TpOUKDEH MIATHOr POMETA 2,057 1,974
TpolKoBH CNOHIOPETBA ¥ QOHATOPCTER 9,134 1908
Ocrann Hemarepujanty TPOLIKOEN _ 16,897 7,705
280 166 201,755

Ocrany nochosnn pacxoan koju v 2013, roanun nanoce 289,166 xiwbana auuapa (2012, roanke
— 201,755 xnbaga ausapa) oSyxXearajy M TPOLIKOBE KOJH €2 ONHOCE HA NOBEIaHa NpasHa anua vy
wanocy o 80,591 xueana aunapa (2012, roaune - 61,653 xnwane gunapa) (nanomena 30).



BETEPHHAPCKH 3ABOJL AL, CYBOTHILA

HAITOMEHE ¥3 &HHAHCHJCKE HIBEIUTAJE
Ha nan 31. geuembpa 2013, rogune

10. PHHAHNCHJCKH NPHXOIH
¥ xu/bafaMa QHHApa
3a roamny Koja ce IaBpIIABa
3. nenembpa
2013. 2012,
Mprxoan oa kasara 370 14,491
[puxoam on KaMaTa ol NOBE3AHHY NPaRHNX THILA
(amomesa 30.) 119,727 16,488
lMoawTHRRE KypCHE paznike 3,520 9,565
Oerani HHAHCH]CKH NPHXOOH - 52
125,617 40,596
11. GHHAHCHICKH PACXO/H
¥ xmnagama ansapa
Ta roauuy Koja ce saBplIaBa
31. penemiipa
2013. 2012,
Pacxonn kamara 23214 35,534
Pacxoan KaMarTa - NOBC3aKa npasna nuua (Hanomewa 30.) 24,985 31
HeraTHeHe KYpCHe pazinke 4,220 16,158
Pacxom no ocHOBY eekarTa BATYTHE KIAYIYAC W OCTaNN
DHHAHCHJCKI PACXON:
- NOBE3AHA NPaBHa nuua (Hanomena 30.) 22 41
- OCTAUIA NPABHA NHLA 350 5454
52,791 T7.518
12. OCTAJIH NIPHXO/IH

¥ xnmajama gHuapa
Ja roanny Koja ce sappiasa

31. penembpa
2013. 2012,
Jobuun o7 nposaaje HeRpeTHIL, TOCTPOjeka i onpeme 48 410
Jobuum of npogaje marepujana 208 50
Brikons 1.716 17,660
Hannahena oTnucans noTpesHpaing 04 374 4,903
Mpuxony op YRR IYTOPOYHIK PEIepRICAILE i58 =
Mpuxoan on wansahenny wreta 503 320
Mpuxoau on Bpe.yexnalpparsa BPEHOCTH HMOBHHE - .
OCTanH HEMOMEHYTH MPHXOAN 5,983 1.505
103,282 25,065

Ocrann npuxoan kojn y 2013, rogmmn wanoce 103,282 xumage annapa (2012. rogune — 25,065
XHBAOA AHHAPA) OOVXBATA]Y M NPHXOAE KOJH C& OAHOCE HA NOBE3AHA NPABHA NHUA Y HIHOCY O
50,100 xuspana guuapa (Hanomena 30.).



BETEPHHAPCKH 3ABOI A, CYBOTHOA

HATIOMEHE ¥3 @PHHAHCHJCKE H3IBEWITAJE
Ha pan 31. neuembpa 2013, ronpne

13 OCTAJH PACXOJH
¥ xuskasama aunapa
3a rogmny Koja cc IaRpmany

31. nenemiipa
2013. 2012.
I'yBrun No ocHOBY PACXOA0BAMAE H NPOAdje NOCTPOjeH:a H
onpeMe 11,715 11
I"'yBrun on npoaape marepujana 543 18
MarbkoBH 2,273 4,658
Pacxonil mo oCHOBY PAcxOOBaLA AN MATEPIjata i pode 18,147 41,722
Obesspelene goodwill-a (nanomena 15.) 27,924 34,191
Obesppeliene noTpaoknsama N KPATKOpouHuX (pHHAHCH]CKHX
niacMana:
= NOBE3AHA Npasya Jnua (Hanomena 30.) 149,483 -
- OCTANA NPABHA LA 106,994 507,259
Haxsaano oaobpeny nonycr Kynumnma 9,352 14,494
Heratnenn edexy npouene semuuima - 66,833
Obesspeheme nemarepujannnx yaarama (nanomena 15.) 217 217
Heramnsnn ederty npoueke rpalieanncknx objexara - 163,500
Ocranm HenoMeny T pacxoam 3,068 1,142
329,716 834,445

Pacxoan no oCHOBY PAcXOMOBAA 3ANHXAa mMaTepujana w pobe kojw y 20013, rogwsm wsnoce
18,147 xumana A0HADA CRHACHTHPAHW ¢y no ocHory Oanyea onfopa ANPEKTORA, A 1O Npeory
NOMUCHWRE KOMUCHA O HIBPLIEHHM BAHPEAHNM MECEHHNM W PEIORHHM FOIHIIH:HM NONHCOM.

14. MOPE3 HA JOBHTAK

a) Kosmmnounewte nopeia ua qodnraw
¥ xmnaaama anuapa
3a roapuy Koja ce aBppUIABa

3. neuembpa

2013. 2012,
[Mopeckn pacxos neproaa 23,145 7478
OranoseHs nopecky (Npuxoau )/ packo/n nepuoaa (1,057) 1,435

24,088 8,913




BETEPHHAPCKH 3ABOJI AJL, CYBOTHIA

HATIOMEHE ¥3 @®HHAHCHJCKE H3BEIUTAJE
Ha nan 31. penembpa 2013, roaune

14,

MOPE3 HA JOBHTAK (HacraBak)

6) VYearnamapase winoea nopesa va gobur ns fnaanes yonexa i nponssons pesyarara

NOCAOBA NS TPE ONOPeiHBaiba H nponicane nopecke crone

¥ ananaaama aunapa

Ja roauny koja ce

TARPIEA B
31. nenemiipa
2013, 2011,
HotnTar{ryduTak) npe onopezHeara 155,562 (424.614)
Mopes na aofnrar obpauysat no cronn on 15% (2012, - 10%:) 23.334 (42.461)
Mopecks ederri paexons Kojn ce He npussajy y
nopeckosM Sunancy 14,196 45670
Heropumhens nopecks kpeauTH (12,385) (1,604)
Clerano = 5873
IMopecku pacxoa neproaa 25,145 7.478
Opnomenn nopeckn (npuxogn)/pacxoan nepnoaa {1,057) 1,435
24,088 8913

B) KpeTame Ha oLI0KeHNM NOPECKHM CPEacTBIMa H oGaBesama

¥ XiUbagamMa JHHapa

3a roanny Koja ce
IABPILABA
31. peuemdpa
2013. 2012.
Chdaoacena nopecka cpedciiad o OCHORY Hedcrapuuifeno:
HOPECKQS KPeoUma
Crame ua noueTRy/Kpajy roanne 12,585 12,585
Odaoxcena nopecka cpedcmea no OCHOEY Pesepeucaiba 3a
UIRAPEMI N
Crame Ha NOMETEY 1ojuHe 2,261 938
(Camameise ) nosehaibe 0AN0HEINX NOPECKHX CpeACTaBa (851) 1,323
Craie Ha Kpajy ronHHe 1.410 2,261
Yiymno edaoxcena nopecna cpedcmed 13.995 14,846
O Toxcene HOPECKE 00aGETE
CTaise Ha NOMETKY TOAHHE (62,016) (58,371}
TMpeHoE ca PeBATOPHIALIMOHHY PEICPEI - (887}
MNosehase /(CMamerbe) oAN0KEHNX NOPECKHR 0BaBesa 1,908 (2,738)
Crame na kpajy rojgupe {60, 108) (62,016)
Opaomene nopecke obasese, HETO (46,113) {47,170)




15.

BETEPHHAPCKH 3ABO/1 A L., CYBOTHILA

HANOMEHE ¥3 ®HHAHCHJCKE HIBEUITAJE
Ha man 31 penembipa 2013, roanne

GOODWILL H HEMATEPHJAJIHA YJIATAIbA

HaBasua speaHoct

Crame 1. janyapa 2013, roanne
losehaite ¥ TOKY roaAnHE
Odeppelemse (Hanomena 13.)
Crame 31. neuembpa 2013. roanue

Henpaska speanoctn

Crawe |, janwyapa 2013, roanue
AMOpTH3aLM|a

Crame 31. neuembpa 2013, roanne

Cajauimsa BpeIHOCT Ha Jan:
- 31, aeuembpa 2013. rogsne

- |. janyapa 2013. romixe

¥ xmbaaamMa anuapa

Hemarepn-
jaana
Goodwill yaarama VEYnHo
166,842 212 240 379,082
. 2,220 2,220
(27,924) (217) (28,141)
138918 214,243 333,161
- 99,120 99,120
- 14,953 14,953
= - 114,073 114,073
138,918 100,170 230,084
166,842 113,120 279,062
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BETEPHHAPCKH 3ABO AL, CYBOTHLLA

HANMOMEHE ¥3 ®HHAHCHJCKE H3BEIWITAJE
Ha nan 31. geuemGpa 2013, roanne

16.

17.

HEKPETHHHE, MOCTPOJEKBA H ONMPEMA H HHBECTHIIHOHE HEKPETHHHE

(nacTanak)

INoschamwe Ha 3eMABHLTY, rpaheannckuy OGjeKTHMA B NOCTPOjelsnMa W onpemi koje y 2013,
rozuHn #adoen 148,067 xiunana aunapa, sajechuy aenom, y winocy oa 108,870 xumana aunapa
Ce QAHOCH HA KYNOBMHY eMniiTa, rpahesuncxix ofjexata u onpeme NpMBPEAHOrN APYIITAA

Cynepnpotens a.4., Ipersannn (Hanomena 358.).

Ha HexperHinama [TPHEPEAHOT APYIITEA, HETO CANAIUILE BpeaHOCTH Ha aan 31, acucmbpa 2013,
roanie v winocy on 225058 xumana AuHapa, YCNOCTARLEHA je XMNOTEKA KAO CPEACTRO 14

obesehicie VPeaHe OTNNATE KPeanTa.

Ha onpesu [puspeanor apywrsa, Hero caiaise Bpennocti na aan 31. aeuenbpa 2013, roanie
y w3nocy oa 1,529 xumana AnHapa, YNWCAHA j¢ 3A70ra K30 CPeICcTBO 3a odeidefjeme ypeane

OTTNATE KPpeauTa.

AYTOPOUHH PHHAHCHICKH IJIACMAHH

¥ xnumapania awHapa

31, penembap 31 geuembap
Ve yuewfia 2013. 2012.
Vyemha v kanurany BHCHUX NPABHIX AWUA:
= Beraroa a.0.0., Cronmne 51% 211 211
- Hneunapereo nposer 100, CyBoriua 100 1) 50
= Activex 1.0.0., CyBoTiia 77.25% 31 31
- Berepunapery tenrap Kpakeso ..,
Kpamero 35% 1,622 1,185
1,914 1,477
Vuewha v kanurany oCTaims NPagHAX nHLa:
- Arposasos a.,., CyBoriua Genauajau 156 156
- Clcana npasua nuua 6l 61
217 217
JlyropouHy 1ajMond JATH 3aN0CHIEHIMA = 6,551 6,751
Hyropousn PUHAHCHICKH NAACMAHK ~
NOTPaAKHBALA MO YTOBOPHMA J7,742 57,742
Munye: Henpaska speasoctn (57,742) (57,742)
&,682 8,445




BETEPHHAPCKH 3ABOJL AL, CYROTHIA

HAINMOMEHE ¥3 PHHAHCHJCKE H3BEWTAJE
Ha aan 31. peuemdpa 2013, roanne

19,

3AJIHXE

Marepujan

Pesepaun aenosw

AJET ¥ HHBEHTAD

Hepoppiuena npowinoaa
FoToRk NPORIBEOAN

Poba ¥ npomery na:
= BRIIHKQ
= M0

JlaTu anancu

NOTPAKRKHBALA

HMoTpaxuBaika 0 Kynala:
- NOBE3AHA NpasHa nuua (Hanomena 30.)
- ¥ MBI

= ¥ HHOCTPAHCTRY

MNoTpasmuBarea 3a KaMaTy - NOBEIANA NPABHE THLA
(nanomena 30.)

Jpyra noTpakieaka

Henpanka speanocta:

- MOTPAKHAAILA (1 KYTIALA - NOBEIANa MPAsHa AHLa
{(nanomena 30.)

- NOTPAKIRALA O] KYTIALA ¥ TEMILI 0 THOCTPAHCTRY

- APYTHX NOTPaHHBILA

¥ xmsagama annapa

31, neuembap 31. newembap
2013. 2012,
426,468 322,063
4,243 2,926
31,571 33,716
452,282 358,705
114,193 06,577
91,740 96,250
205,933 192,827
97,499 47,697
2,251 4,822
99,750 52,519
13,408 5919
781,373 609,970
¥ xnssanama guaa pa
31, acuembap 31, aenembap
2013. 2012,
161,583 192,291
1,304,448 1,083,866
116,908 157,150
1,582,939 1,433,307
119,727 16,488
53,211 232,856
(149,483) -
(418,917) (402,859)
(48,364) (49.929)
(616,764) (452,788)
1,135,113 1,229,863




BETEPHHAPCKH 3ABO/L A /1., CYBOTHILA

HAINNOMEHE ¥3 ®HHAHCHICKE H3BEUITAJE
Ha pan 3. genesfbipa 2013, roanne

20.

21.

22,

KPATHOPOYHH PHHAHCHJCKH NIACMAHH
¥ aminasama AnHapa
3. penembap 31 aenembap

2013. 2012.
KparkopouHo o100peHe M0TajMHIE NORSIAHHM PaBHIAM
Auuisa (Hanosexa 30.) 430,850 779,000
Menuue na nanaatu 206,617 74,528
[MoTpamuBaisa 10 OCHOBY YIOBOPA O NPUCTYNAMKY AVTY 11,788 11,788
MorpaskHbaisa 0/ JAnocHeHnx ) 6,071 -
Henpaska BpeAHOCTH TIOTPAKHBALA N0 OCHOBY YTOBOPa 0
NPUCTYNAY IYTY (11, 788) {11, 788)
Henpagka BpeaHOCTH MEHHLA HA HANNATH (73,282} {73.562)
660,256 779,966

KpaTtropoune nolajMuie NoRSIaHiM NPARMNM THIMME HCKAZaHe, cd cTaiken Ha aan 31, peuemGpa
2013 ronpee, vy wanocy oa 430,850 xpmana auuapa, cy ofoGpens Ha NepHOJL 0 Jene TOOHHE, ¥3
kasMaTHy ctony on 17,11 %% rensmnse,

FMTOBHHCKH EKBHBAJIEHTH H TOTOBHHA
¥ xummagama gunapa
31. neuembap 3. geuembap

2013. 2012

Xapruje 01 BpeaHOCTH - FOTOBHHCKH BKBHBANEHTH 43 223
Tekyhn pauynn 27,947 10,275
Jlesnann pauyn 37,313 23,585
Inarnnum 1,229 1,229
Ocrana noBuana cpeacTsa 244 305
66,776 35817

MOPE3 HA JOJATY BPETHOCT H AKTHBHA BPEMEHCKA PASI'PAHHUERKA

¥ xisanama aunapa
31. geuembap 31, genemiap

2013 2012,

MNorpaskurama 18 pume nuaheny nopes ua
JOJATY BPEIHOCT 78,892 29.112
Ywuanpen naahesn TPOUIKORH 4,643 2,021
PasrpadiucHy Nopes Ha A00ATY BPEIHOCT 2,605 T84
Cerano 253 4.572

86,393 36,489




BETEPHHAPCKH 3ABO/ AJL, CYBOTHLA

HAIMIOMEHE ¥3 @HHAHCHJCKE H3BEIITAJE
Ha aan 31. geaemiipa 2013, roamne

23.

AKIHJCKH KANNHTAJ

Arumjern kanuran Ipuepeator apyurrea, Ha aad 31, aenemGpa 2013, w 2012, roaune, winocu
1,746,681 xmmana annapa, n cactojn ce on 4,260,196 komana aKiHja, HOMHHAIHE BPEIHOCTH O
410 auHapa no aKiuju.

CTpykTypa aKUHjCKOT KANHTANA NPHKA3AHA ¥ JennHcTrenoj ennpenmin axunonapa - [lenrpannn
perucTap xaptvia of speaHocTd, Ha aad 31, acuemGpa 2013, w 2012, ropsne je nara y HapaaHoM
NpErmety:

3. penembap 2013, 31. penembap 2012.
v ¥ ¥Yuyewhe
Bpoj swwanama Yuewhe y Epoj  xwimanama ¥
aKunja AHHARA %  akumja  aumapa; Yo
Victoria Group a1,

Beorpan 2.250.565 922,732 52.8% 2250565 922,732 52.83
Cojanporenn a.a., Beuej 1.337.501 548 375 3140 1.337.500 548,375 31.40
[paBna amwia 304.131 124,694 713 179.443 73,372 4.21
DrsHr TR I J05.323 125,182 17T 311.841 127.855 7.32
IGUPHY (KACTOAN) PAYYH 25965 10,646 0.6l 144,135 29005 3.38
Arumjorn dionn 36.711 15,052 0.86 36.711 15,052 0.86

4.260.196 1,746,681 100 4.260.196 1,746,681 100

JAYTOPOMHA PESEPBHCAIBA

Jiyropouna peiepRicaima

CTpysTypa AYTropouinx pelcpEncalba 38 0DaBese N0 oCHOBY OTNPEMHHHEA | jYOUIAPHHX HArpana
npukaiana je y cneaeho] Tabemm;

¥ uisagama auuapa

3. penembap 31 genembGap
2013. 2012.

OrapemMHine 9400 10,519
JyBunapre Harpane 6,860 7,686
HaHoC YKYTIHHX peicpRHCAL:A 16,260 18,205

Mpuankom obpaMysa casausee speanocTn ODeHedmuuja sanocaennx, Wa aan 31, acuembap
2013, rognne, kopuwhene ¢y caenelie npernocTanke:

= puerNBaHM pact apasa o 35006,
= auckoHTHA cTona oa 5.50% u
*  erona fuyeryanuje paguvga o 11.5%.

[Mpomene Ha AYropouHHM peicpeHcakHMa ¥ Toky 2013, roauue ca edekTiMa KojH oy HacTanm
TOKOM NEpHOa npukasame ¢y y cneaehoj rabenm:
¥ AnLagamMa Juuapa
31, peuesibap 31, genembap

2013. 2012,
TMouweTHo crame 18,205 9,330
Pesepancaiba y TOKY roanHe - 8,825
YruIame pelepeHcarka {1,945) -

H3HOC YEYNHUX pelepaHcab 16,260 18,205




BETEPHHAPCKH 3ABOJ AL, CYROTHILA

HANMOMEHE ¥3 @®HHAHCHJCKE H3BELITAJE
Ha nan 31. geuesmiipa 2013. roanne

25, J¥YTOPOYMHH KPEJAHTH
¥ xnmapama auHapa
3L penembap 31, peuembap
o 2013, 2012,
JIyroposHn KPEAHTH Y JEMEH:
- Komepusnjanna Ganka a.a., beorpan 211,091 301,350
Texyha gocneha AyropotHix KPEaHTa y 3eMibH
(Hanosena 26.0:
- Komepunjanna 6anka a.n., beorpan (71,463) (91,960)
139,628 209,390
MNpernen obasesa no AyropovHHM KpeauTima wa gan 31, neuembpa 2013. roanne je nat y
crenefio] Taben:
Dandpenn Ismoe v
Cpeacrna HHREE ¥ LIRS RELTHY
Jawnan gpeswra iy Daata i sibele s E¥E s
Menune,
"."I'I!H-Ilﬂll i
Kospepags e Gama a0, 29.08 2008.. JEMETEY 1
B prity 1705 2009 [ 7.0 2016, KHMOTEKA 4, () (0 201001
Munye:
= Tekyhn aocrmcha (anowcna 26, (71,463}
139628
Jocnehie ayropouHix kpeaiTa npikasao je y cneneho] Tabean:
¥ xubasama awnapa
3. peuembap 31, genembap
2013. 2012.
-0 1 roanne 71,463 91,960
<o | go 2 roguHe 77.395 70,888
-on 2 no 3 rogune 62,233 76,771
-0a 3 1o 4 roanne - 61,731
211,091 301,350
26. KPATKOPOUHE ®PHHAHCHICKE OBABE3E

Texyha aocneha ayropotiux kpeaura (Hanomena 23.)

¥ wimajgana innapa

31, penembap 31, genembGap
2013. 202,
71,463 91,960




BETEPHHAPCKH 3ABOJ AL, CYBOTHIA

HANOMEHE ¥3 @HHAHCHJCKE HIBEIITAJE
Ha aan 31. aenembpa 20013 roanne

27. OBABE3E H3 MOCTOBAHA

Mprvsseny apancH, ASNOINTH W KayUHje
Ofanese npeMa nodanbaMHMA:

- NOBEIAHA NpasHa Anua (Hanomcsa 30.)
- ¥ 3eMBH

- ¥ HHOCTPAHCTBY

Ocrane 0fagese U3 NOCAORAA

8. OCTAJNE KPATEKOPOMHE OBABE3E

Heto 3apane w naksane 3apana

[Mopean n gonpHHOCH Ha 3apaje

Heto waxnane sapasa koje ce pediyuinpajy

IMopeIn n ponpunock va sapaje xoje ce pedwaanpajy

Obase3e Mo OCHOBY KAMATA - NDBE3AHA IPABHA J1MUA
{HanomeHa 30.)

Odasese 3a AMBHACHAE

Ofasese npeMa ENochenma

Octane obasese

29, BAHBHJAAHCHA AKTHBA/MTIACHBA

HMiaara jemcrsa u rapanuuje
YRIIAEHE XHNOTEKE HA WMOBHHY
Janmxe Tvhe pobe

¥ nnapama quaapa

3. aenembap 31 genessfap
2013. 2012,

3372 3,556

944 397 82(),88%
369,758 116,225

2,498 9,840

234 328

1,320,259 1.050,838

¥ xiibaguama innapa

31. nenemfiap 3. neuembap
2013, 2012.
17,829 18,645
10,661 11,996
243 355
155 227
24,985 -
1,372 1372
1010 797
) 217
56,949 33,609

¥ xubagama anHapa

3. aeuembap 31, acnembap
2013, 2012,

3,700 5,200,516

458,568 534,590

- 7,018

462 264 5,742,124




BETEPHHAPCKH 3ABOJ AL, CYBOTHIA

HANMOMEHE V3 DHHAHCHICKE H3BEIITAJE
Ha pan 31, geuemiipa 2013, roanne

30. TPAHCAKIHJIE CA MOBEIAHUM JIHIITUMA

MoTpakysara H ofaBese W NPHXOAH H PACX0AN HACTANH CY M3 TpaHcakumja ca cnenchum
NOBEIAHHM MPABHUM JTHLLHMA:

¥ xunagama anwapa

31. nenembBap 31, geuemiap

2013, 2012,
Cpenacrna
Jaaicce natasbens oo RoGedni HRIani Tuya;
Cojanpotens a.., Bevej 83,621 58,505
Victoriaoil a.n., [na 6,310 23,302
Victoria Logistic a.0.0., Hosn Cag 15,193 20,026
105,124 101,833
Tompaxcusarma 00 kynaia (hanomena 19.)
Victorianil a.a., [iun 196 48
Victoria Logistic 1.0.0., Hory Can 1,610 174,827
Activex 1.0,0., CyBomiua 2,830 2,830
theprin 4.0.0., bauka Mananka 207 99
Jyka-bauka Mananka Ao0.0., Bauka MNananxa = 1
Betepunaperu uenrap Kpaneso an., Kpaseso 13,451 14,486
Puboteke 4.0.0., JbyBosunja 1,461 -
HHBHHAPCTEO NPOMET 1.0.0,, CyBoThia 141,828 -
161,583 192,291
Honpasia spednocmi ROmpaxcusarsa 00 Ky
{ranavena [9.)
HKusnnapereo npomer a.0.0., Cyboriua (141,828) -
Berepunapexn uenrap Kpaseso a.u., Kpaseso _ (7,655) -
(149,483) =
Homparcusarea 2a xavamy (wanomena 19.)
Victoria Group a.n., beorpan 118,258 16,488
Bevepumapern uenrap Kpaseso a.n., Kpaseso 1 464 -
119,727 16,488
Faf ot damis nosesanum stptona (wanosena 20.)
Victoria Group a.n., beorpaa 423,000 770,000
Berepunapexn uentap Kpameso ag., Kpaseso 7,850 8,000
430,850 779000
YEYNHO Cpeactsa; 667,801 1,089,612
Ofapeie
(Jarese npena dotassawiva (nanomena 27.)
Victoria Group a.n., Beorpan 41,251 36,496
Cojanporens a.a., beuej 579,350 674,995
Victoriaoil a.a., 1llun 320,873 208,158
CI naboparopuja a.n., beuej 241 1.239
Victoria Logistic 0.0.0., Hosn Can 2,682 -
944397 920,588
Oemane spamuapowne ofagese (anovena 28.)
CojanpoTens a.1., beuej 24 985 -
Yryune obapese; 969,382 920,888

(OGasese)/Cpeacrsa, neTo (301,581) 168,724




BETEFPHHAFPCKH 3ABOJ AL, CYBOTHLA

HAINIOMEHE ¥3 @®HHAHCHJCKE HIBEHITAJE
Ha aan 31. aeuemGpa 2013, roaune

30. TPAHCAKIHIE CA MMOBEZAHHAM JHITHMA (nacrasax)

¥ xnmamama ameapa
3a roauny Koja ce JanpILAGa

31 nenesdpn
2013, 2012,
Mphxoan:
Hprixoch ek mpodae (rcnonena 5.
Cojanporenn a1, bewe 6,939 9412
Victoriaoil a1, ia 971 700
Vietoria Logistic 1.0.0., Hosw Caa 14,690 13,062
Activex oo, Cybornug - 2,523
Peprin oo, Bavea Manassn e} 128
Thyvwa-Gamsen Tlanamea n.o.0., bavusa Nananka 49 6
CIN andaparops)a aun., Bewej 158 129
Betepuiapokn uenrap Kpaneno ., Kpusenn 3,30 10,704
Puiorese n.o.0,, Jhv@onija 2478 493
Vietaria Stanch £.0.0., IpeHaarn - L1
Maueiigy a.0.0., Boraruh = 145
HHEHRpCTRG poseT 100, CyBorTine 11,536 z
40,271 37313
Punancuferi mpievacu (manavena 10,
Victoria Group a.4., beorpai 118,248 16458
Berepunapesn wewrap Kpaeepo ., Kpuseso 1469 -
119,727 16,488
Oomaan npavodi (anosena §2.)
Viewrin Logistic a.0.0., Hori Cag T8 -
JMmHuaperao npoMer 1.0.0., Cyiormm S0.022 -
S0, 100 -
¥eynum npuxoan: 210,088 53,801
Facxoan
Hadaane apwediovm npeodame preote
Cojanporenn a1, beug (3,597} (700,500
Victoriaoil a.1., [l (6,642) =
Berepuiapons nexmap Kpameno an., Kpameso - (710)
Husumaperso nposer 2.0.0., CyGormma (50,960} =
(61,199) (71,610)
Tpowikosn mamepiaia 30 napady (namoven 6,)
Cojanporresn a., Bewej (23%,46%) (424.318)
DBetepunaposn uenmap Kpameso aa., Kpameno . (1711
Victoraoil a.a., Wna (86,65d) {151,973)
Victoria Logistic 2.0.0., Hosn Can (231,711} {102,786)
HunHHapeTno npoveT A.0.0., Cyforim (389) -
(357.262) {679,248}
Clemieani ocaeduli paeXadi famoidig 9
Cojanporesy i, Bewej (1,143) (2877
Victoria Group a.n., Beorpa (78.554) {57,565)
Victoria Logistic no.o., Hosw Can (5T) (28)
CI1 mboparopsja a.., beuej (827) (1,183)
(80,591} {6],653)
mlma.uﬁjn:'xh lhl:rr_':l:xil.r fanerrivanseancy 11.)
Cojanporenn a.1., bevej (25,007 41y
Victoria Group a.n., Feorpaa 2. = (1)
1 25,007) (72)
Clemaan paceacy (ranasena f3.)
AHBHHAPCTRO APOMET J1,0.0., CyBoTmiE (141,828) .
Berepunapesy uenmap Kpasese a.0., Kpaueso (7,655) e
(149 483) -
¥EYNHN pacxomn: (873.542) (£12,5%3)

Pacxoi, Hero (663,444) {758,782




BETEPHHAPCKH 3ABOJ AJL., CYBOTHLA

HAMOMEHE ¥3 @HHAHCHJCKE H3BEIITAJE
Ha aaun 31, jeuembpa 2013, roaune

30.

31,

TPAHCAKIIHIE CA ITOBE3AHHM JIHIHMA (nacrarakg)

Hpustawa Pyrosodcmea
¥ xnsagama auHapa
31 nenembap 31, genembap
2013. 2012.

Pywowodcmean

Japane 20,400 16,175
Hagknane wnanorima Onfopa aupextopa 3 - 1,783
20,400 17,958

PHHAHCHJICKH HHCTPFYMEHTH H LIH/BEBH YTIPAB/bAIA PHIHLLHMA
Yopassame psieos Kanuraaa

He noctojn ¢opManin OKBHp 33 ynpanmaike pusixom kanutana [lpuspendor apywmsa.
Pykosoacteo TIpHEpEAHON APYINTRA PAIMATPA PHIME KanuTana nyrem yOiokasama pHinka
yRepewa ga he Tlpuepenwo apywteo Gut ¥ MoryhHocTH fg oip## DPHHIAT CTAAHOCTH
MOCAOBAMA, ¥3 HCTOBPEMEHO NoBehake NOGHTH BNACHHKA, NYTEM ONTHMHIALHE A¥Ta, OIHOCHD
o0agca M KanuTana,

Jluua koja konTponnury duuancije na uusoy [puBpeanor ApyiiTea BplIC Nperacl CTPYETYpe
KAIMTANE HA ToaMimeM Husoy. Y ckaony Tor nperiesa pyxoeoacteo llpuepeaHor apywirsa
PAIMATPA LEHY KANHTANA B PHINKE NOBESANE CA BPCTOM KANHTANA.

Mokasaresn sagyxenoctn [pUBpeaHor ApyILTeE CA CTAKEM HA Kpajy roause cy cnepehn:

¥ usagama aHHapa
31, neuembap  31. geuembap

2013. 2012.

3anymeHocT 211,091 301,350
lMoOTOBMHCKH EKRHRANEHTH H MOTOBRHHA 66,776 35,817
Hero sanymenocr 144,315 265,533
Kanwuran 3,162,356 3,036,391
Paumo (0nHOC) 3a2yMEHOCTH NPpeMa

HANWTRTY 0.07 010
Paumo (oanoc) neto 3anymenocTi npema

KanUTany 0.05 (.09

a) Jyrosama ce oauoce na oBaBese N0 OCHOBY KpeanTa
6) Kanwran yemyuyje agipjoe Kaniiman, oeTan KanuTan, eMHCHONY NPeMH]Y, pelepse i
nepacnopeheny podurax



BETEPHHAPCKH 3ABO/ A, CYBOTHLA

HAMMOMEHE ¥3 DHHAHCHJCKE M3BELITAJE
Ha aan 31, geuesibpa 2013, roaune

31.

GHHAHCHICKH HHCTPYMEHTH H UH/BEBH YIHNPABRBAKA PHIHIIHMA
(HacTaBak)

FuauajHe pAUYHOROACTRENE NOTHTHKE ¥ BE3i ¢a GUAANCH jCKHM MHCTDYMENTIMA

JHaudjie pauyHOBOACTECHE NONHTHKE, KAD M KPHTEPH]YMH 33 IPHIHABAE NPHNOA B PACKOMA 33
cBe Bpere QumaMcHjokux cpeacTaBa w obamesa obenvjaene ¢y y Hanomenn Opoj 3. y3
(hHHAHCHCKE HIBELUTAjC,

¥ uubagama nunapa
31 geuembap 31 aenembap

2013. 2012.
PuHaAHCHjCRR CpeaeTBa
Jlyropousy dmHancHjckn I1acManm 6,768 6,968
lNoTpakHEakba O Kynaia 1,014,539 1,030,448
Ocrana noTpaxnBaka 124,574 199,415
Kpatkopoaiy fHHAHCHJCKN NIACMAHN 660,256 779,966
oTOBHHCKH CKEHBANEHTH W MOTORNHA 66,776 35817
1812913 2052614
MHHAHCHjCKEe oDarese
JyropouHi KpeanTH H OCTANE AYTOPOUHE
ofascie 139,628 209,390
Kparkopoune dhunancujcxe obanele 71,463 91,960
Ddageie npeMa J001baunMa 1,316,653 1.046,953
1,527,744 1,348,303

DuHAHCHCKH PHINALNT
Huvean ynpaesaina PUIEHCHFOREMN PO IMG

PUHAHCHICKH PHIHI YEBYHY]Y TROKHIIHK PUIME (1SBH3HH W KaMaTHM), KPCAWTHH DHINK M
PH3HK  AMEBHAHOCTH. OUHARCHJCKN PHIHUM C¢ CArNeNasBajy Ha BPEMEHCKO] OCHOBH M
npeBacxoaHo ce uzberasajy ymawereMm nanomenocTd NpuspeaHor ApyTea oBHM PHIHLHMA.
INpuspeaHo ApywTeo He kopuern nocefue (GuHalcHjcke MHCTPYMEHTE aa Ou n3berno yruuaj
dMHAHCHICKIX PHSHES HA NOCADBARKE 3007 TOrA WTO TAKEH QHHAHCH]CKH HHCTPYMEHTH HHCY ¥
WHPOKO] ynoTpedn, mHTH NOCTOJHM OPraHN3OBANO TPWHIITE THX MHCTpYMeHaTa ¥ PenyBnmim

Cpiuju.
Tpascusureni poisiis

Y croM nocnosasy [IpHBPEINO APYIITEO j& HAI0AKEHO PHHAHCHCKIM PHIHIHMA 0 Y TOM CRIONY
HATOREEHO je TREHIHOM PHIHKY KOJH ©8 JABJBA Kad JACBHIHM PHIHK W PHIHK 01 [EPOMEHC
KAMATHHX CTONA,

Hesuzive prsis

[pHBpEIHO APYIITBO j& HINOKCEHO ACBHIHOM PHIHKY NPEKO FOTOBHHCKMX EKBHBAIEHATA W
FOTOBMHE, MOTPAKHEAKA O KVNaua, JVTOpouHnx kpeauta u ofasesa npema aoDapmaumma,
neHoMBHOBaNMA ¥ CTpado] sanyt. [Tpuspeauo apywreo ne kopucrit nocebue duuancnjoxe
MHCTPYMEHTE 33 JAUNTHTY 04 JCEHIHOT PHIMKA, OJHOCHO PHIHKR MPOMEHE KYDPCERA CTRAHHX
BATYTA ODIMPOM 48 TH HHCTPYMEHTH HHCY ¥ wnpoj ynotpedu v PenyGanuu Cpduju.



BETEPHHAPCKH 3ABOJL AJL, CYBOTHLA

HATIOMEHE ¥3 @HHAHCHJICKE HIBEIUTAIE
Ha aan 31, genesmbpa 2013, rogune

3L

GUHAHCHICKH HHCTPYMEHTH H UW/BEBH VYIPAB/bAEKA PHIHIHMA
(nacTanak)

Hesuznu pusuk (nacmasax)

Mpuspeano ApyWTEs je OCLTLHBO HA npomeds fesuinor sypea espa (EYP) Tpn uwrepHom
NPHKAINBAILY AEBHIHOT PHIHKA KOPHCTH Ce cTona ocerupoctn oa 10% caabmewa win javama
Kypca AiHapa y 0AH0Cy Ha HABEAEHE CTPAHE BanyTe. Y5 NpeTnocTasky Oa o8 HCKalaHd MOHEeTapHa
cpeacTea u mouetape ofasese y EYP (koja cy npepauywara y amuape wa xpajy Tekyhe u
NpPeTXOfe TOAMHE) ocHOBA 3a keawTumkaumjy edexara nposene Kypea amHapa v EYP
wispinena je keanTudmkannja edexara na pesyaTaT NOCIOBALA NO OBOM OCHOBY, Kao WTO je
npukasano na cnenehoj TaGenn:

¥ xHeanaMa JHEapa

Ha aam 31, seuempa 2013, Ha nan 31, genesiipa 2012,
Yriuaj na aoburar +{-) Yruuaj na poburas +i{=)
[lo oeHoBY APEpaYwYIa: o senoBy npepauyna:
_ Cpeacrapa  Ofanean Heto  Cpeacuaea Odanseia Hevo
AKD RYPC DHHAPA
ocnady 3a 10% v
aanacy Ha EYP 15422 (21,359 (3.937) 18,074 (31,119) (13.043)
AKD KYPE dnnapa
ojaus 3a 10% y
oanocy ma EYP . (15,422} 21,359 5,937 {18,074} L1 13,045

Prsuer: o npostene ROMOMUNY S0

[MpHBPEAHO APYIITED j& HINOMKEHO PHINKY O NPOMCHE KAMATHHX CTONA HA cpeacTaa i oDaneie
KOl KOJHX je Bapujaduana kamatha ctona. Opaj pHIMK 3apHCH Ol (UHAHCH|CKOr TRAMIITA, &
[MpuBpeano APYIWITBO HEMA WA PACNONAraksy HHCTPYMEHTE ¢a Kojuma Ou yBamsuno yriuaj
pH3IKE O NPOMEHE KAMATHHX CTONA.



BETEPHHAPCKH 3ABOJ/L AL, CYBOTHIIA

HAMOMEHE ¥YY DHHAHCHICKE HIBEIITAJE
Ha jpan 31, peuemipa 2013, rogmme

3l

DHHAHCHICKH HHCTPYMEHTH H [HWLEBH YMNPAB/BAKA PHIHIIHMA
(nacTanak)

Pritter odh RpoMene Kasaniinx ciona (acmagar)

Kiurosoacteena apeanoct guuancujoknx cpenctasa o punancujcenx obasesa Ha kpajy Texyhe
W MpeTX0aie rojuHe Jata je v creaehes nperneny:

¥ xmnajama anHapa
31. nenembap 31, nenemGap

2013, 2012.
DunaneHjera cpeteTna
Hexavamonoena
Jlyropouny unancHjckn naacsManm 6,768 6,068
TMoTpakHBamLa 08 KYNALA 1,014,539 1,030,448
CloTana NoTpaskHBakLa 4.847 199415
Kpareopouny dmuancHjeky naacMany 229 406 9.966
CoTonuia 1 rOTORMICKH EKBHBANEHTH 66,776 35817
1,322,336 1,282,614
Durcue Kewamue cmong
Ocrana NOTPAAHBAH: 119,727 -
Kparkopounn GUHANCHICKH NaacMany 430,850 770,000
550,577 770,000

1,872,913 2,052,614

drunancnjexe ofaneie
Hervavamonocue

Ofanele npema aodanmaynma 1,316,653 1,046,953

Bapujatiwina kavamna cmona

JIVropouHH KpeanTh i ocTane ayropodne obaeee 139,628 209,390

Kpatkopouse huHaHcHjcke obaseie 71,463 91,960
211,091 301,350
1,527,744 1,348,303

3a cpencrea w ofasele ca RAPHjADHIHOM KAMATHOM CTONOM, AHANH3E je CcACTaBbeHa non
NPETHOCTARKON A j¢ NPeocTATH WIHOC cpeacTara n ofapeza GHO HENpOMEILEH ¥ TOKY Oene
rofune, [Morchame AN CMARCHE 30 | NPOUENTHR NOEH NPEACTARMEA NpoUeHy peanno Moryhie
NPOMEHE ¥ KAMATHHM CTONaMA of crpawe pykonoacrea  [Mpuspenmor apyvorrsa,  1noa
NPCTAOCTABKOM J18 CV CBE OCTANC BapHjalne Henpomerene. Ca OBOM NPETIOCTARROM, Y GHiaHcy
venexa puepeanor apywrea 3a 2013, roguny noeehany 6n ce (wam cmamnnu) duuancujckn
PACXOAN MO OCHOBY KaMATa ¥ M3HOCY oa 2,111 xumana aunapa (2012, rogune v winocy oa 3,013
AH/BAZA JuHApa).

Kpeanran prank

Vapasmarse nompaxcisaainag oo gy

[puepcano ApYIITES j¢ HINOKCHD KPEIHTHOM PHIHKY, KOJH NPencTanba PHINHE 12 AYyWHILH
Hehe Gt y MoryhHOCTH fa CBOja Ayrosama npema MpuepenHoM APYIITRY HIMHPE ¥ UEAOCTH 1
Ha BpeMe, na OM no osom OCHOBY HacTao ryGutak 2a [lpuspeano apywreo. Hanowenoer
[IpHEPEAHOr APYIUTEA KPSAWTHOM PHIMKY OFPAHMMEHA je Ha NOTPAXWBAMA O KYMAUZ Ha JaM
Ounamca crama. [loTpaxmpara o KYNalUa cacToje ¢e o Beankor Gpoja noTpaxnBama, o KojHx
¢e wajseha norpaxusama oaroce Ha 10 kynaua y ykynHom wznocy 1,083,298 xwmasa nuwapa
(31. aeuemBpa 2012, roanne sa sajsehnx 10 Kynaua noTpaxnsama cy ninocuna 625,614 xumana

dunapa).



BETEPHHAPCKH 3ABOJ1 AL, CYROTHLA

HATMOMEHE ¥3 @HHAHCHICKE H3BEIITAJE
Ha aan 31. aenembpa 2013, roanne

31.

PHHAHCHICKH HHCTPYMEHTH H UHBEBH YIPABBAKA PHIHLHMA
(nacTasak)

Kpennmun puidk (nacraBag)
¥opawsaie nompaxcusamuna od Kyaaya (nacmasar)

'[‘.'I'D}"K'Tj'pﬂ H3NOMCHOCUTH KPCANTHOM PHIHKY YVEYIHHX NOTRAHBANKA OO KEYNalad ca CTakeM Ha
Aan 31, aeuemBpa Texyhe B nperxogHe roarAe npikasada je v enenehoj tabem:

Hegocnena noTpakneEana o/ Kynaua ¥ XUEARAMA JANIDA
Epyro wsaomenoct Henpansea npeasocmn Hero maaowenocy
31, penembap 31, pewvemiap 3. penembap
2013, 2012 2013, 2012, 2013, ama.
Heaocnena
NOTPAKHEAR
oI KyTala 335,683 408,108 - - 335,683 498,108
Joenemna
HCTIPABILENA
MO R A SO8.400 402,859 (568,400 (402,859) - .
HNoenena
HEMCTIPARBLENA
NOTPEHKHBAHE 678,856 532,340 - - H7E.R50 532,340
Ykynso 1,582.939 1,433,507 (S68.400) (402,859) 1,014,539 1,030 448

Henocnena notpaskusana oa kvoaua Ha aad 31, neuembpa 2013, roanwe ¥ wanocy oo 335,683
xwbane auxapa (31, geuembpa 2012, roaune — 498,108 xwmbana aneapa) vajsehnm aenom ce
OHOGE HA NOTPELKMBAKA O] KYNALA N0 OCHOBY npoaaje. OBa NOTPAKMBAKA A0CTEBajy 3a
Hannaty yraagxom y poxy on 120 gawa Hakod JaTyma QaKkType, ¥ JABHCHOCTH O YTOBOPEHNX
pokosa 3a niahame. [Ipoceuno speme HaiaTe noTpaknsarsa y 2013, roawsn wanocn 120 pana (y
2012. rogunn - 120 gada).

Jdocnena, HENPABLEHA NOTPARHBAILA 01 KYIALA

Jocnena wonpaskena NoTpOEHBaa o4 Kynaga wa gan 31, geuemdpa 2013, roguHe HIHOCE
568,400 xomana mmeapa (31, geuemBpa 2012, roguee — 402,859 xumaga auwapa), 3a koja je
MpuBpesno ApYIUTED YTBPAWIO A4 je A0II0 A0 NOrOpilabd IHX0Be KpeanTHe cnocoDHOCTH 1
J MOTPAAHBAKE ¥ HAReneHHM HiHocHMa nelie burtn nannalena, ogwocuo aa fe BUTH aeanMiine
pannaliena, WIBPUIENE je HCNPARKA RPEAHOCTH NOTPAKHELLA 12 G0 ce 0Bd NOTPAMKHBAILA CBEI
Ha HHX0BY HAKHAAHBY BPEAHOCT.

Jlocneaa, HeNcnpABBEHA NOTPARKIBAMGA 01 KYNALA

TpHBPeAND APYWITEO HIJE HIBPLIKAO HCNPABKY BPEANOCTH, OAHOCHO Hije 0DE3BPEANAO A0CnEena
NOTPAKHBAEA 04 KYyNala Mckasasa wa jad 31, geuemdpa 2013, roanne y widocy oa 678,856
anmibana auuapa (31, aeuembpa 2012, roamse - 532,340 xweana gueapa) obsHpoM a
pyxopoactso [lpuspeanor apywirsa cuarpa ga Hije yTephéHa npoMeHa Y  KPeANTHOJ
CNOCOOHOCTH KYNAua, K30 M 4 Ce 480 OBHX NOTPLKHBAKA OJHOCH HA NOTPILKHUBAHA 4Hja je
HANATA NOKpHBEHA ca oarosapajyhum uucTpymenTima obesdelema niahamwa. CXoano ToMme,
pykosoacTeo Tpuspeanor apyursa cxatpa Aa he caamia 8peaHOCT OBHX NOTPAKHBALA OHTH
nannabiena.

CrapocHa CTpYKRTYPA HOCHEIHX, HEHCNPABBLEHHX MOTPAMHBAIGA 01 KYNALA NpHKalaHa je y
cneneliof rabenn:



BETEPHHAPCKH 3ABOJI AL, CYBOTHUA

HAIIOMEHE ¥3 PHHAHCHJCKE H3BELWITAJE
Ha aawm 31, geuembpa 2013, roapme

al. COHHAHCHJCKH HHCTPYMEHTH H LWLERBH YTIPAB/BALA PHIHIIHMA
(HacTapak)

Joenena, HencnpapLeHa HOTPAARRILD 0] KYIaua (Hacranak)

¥ XWkanana gunapa
31 geuembap 31, penembap

2013. 2012

NoenenoeTt:
Jo 30 nana 169,742 220,720
On 30 a0 90 naHa 208 047 123,588
On 90 1o 365 paxa 92,147 72.147
Mpeko 365 aana 118,000 115 885
YRynuo 078,856 532 140

¥npasbamwe obapeiama npema 1odapbaunma

(Ofanese npema aofarnmaunma wa nad 31, pegembpa 2003, roguue winoce 1,316,653 xumane
aunapa (31, aeuemtpa 2012, roaune - 1,046,953 xumane annapa). Hajeehn geo osnx obanesa
OIHOCH O HA Hﬂﬁﬂﬂl.'.t CIIFDH-HHE H MHTEFH}HJIH, I:EIT‘]'I.H.E}IIJ MOAMTHLIIH }"IIPHB_I'H:I.I".I:-H q}HHaHBHjC-KHM
prssiasa, Tpuepenno apyioTeo wisupyje aocnene obasese npema Ao0aBLANHMA Y YIOBOPESHHM
POKCBHMA W CXOJHO TOME, Jo0anmaun He mpauyHanajy kamaty nwa pocnene obasese. [poceino
BpeMe iaMApcisa obase3a npesa aobanmawnma v 2013, rogsmmwm manocy 90 gana (v 2012, rognHu
- 90 nawa).



BETEPHHAPCKH 3ARBOJL AL, CYROTHIA

HAIMOMEHE ¥3 &HHAHCHJCKE H3BELITAJE
Ha gan 31. aeucmbdpa 2013, ropgune

3"

GHHAHCHICKH HHCTPYMEHTH H LHH/BEBH ¥YIIPAB/bAKA PHIHITHMA
(HacTapak)

Py AMKRHIHOCTH
Tadene pusura ANKEHAHOCHN I KPedumioe s

Cnenehe Tabene npukasyjy neTane npeoctanus yrosopennx aocncha guuancujexnx cpeacrasa,
INpuKatans HIHOCH JACHOBAHN CY HA HEAHMCKOHTOBAHHM TOKOBHMA FOTOBHHE HACTATHM Ha OCHOBY
dHHAHCHICKIN CPE/CTARA HA OCHOBY Hajpanijer aaryma Ha kojn he TIpHBpPEAHO ApyIITRO BNty ¥
sorylHOCTH 1A NOTPREHBRILA HAIATH.

Iocneha gunaHcHjcKkux cpencrasa

¥ xibagama gunapa

31, aeuesmdap 2013,
Mame Oa 3 meceua
01 Mecell 1-3 ao jeaue Oalpos
A Mecena FOMHHE FOIHHA Yrynuo
Hekamaronocna 518,857 352,018 314,062 137,299 1,322,336
dHIKCHA KAMATHA CTONA;
- PIARHMLA - - 430,850 - 430,850
- Kamara - - 119,727 - 119727
YEYOHo: 518,857 352,118 264,639 137,299 1,872,913
¥ xisanaMa Jneapa
31. seuembap 2012.
Maihe On 3 mecena
0 Mecel 1-3 0 jeqne Oalpes
nana MECELER rogime rOIRHa YEViHO
Hekamaronocua 769 H56 123,588 265,073 124,297 1,282,614
DuKcHa KaMaTHa CTona:
- FIARHMLE . - 770,000 - TT0,000
- Kamara - - 16,488 - 16,488
Yrynmo: Tﬁgsl‘lﬁﬁ 123,588 1,051,561 124,297 2,069,102

Cnenche tabene npueawyjy nerame npeoctwnnx yrosopesux poeneha obapesza [lpuspeanor
ApyWITES. TIPHKAIAHN HIHOCH JACHOBAHN CY HA HEANCKOHTOBAHHM TOKOBHMA TOTOBHHE HACTAINX
HA OCHOBY dMHAHCHjCKIX 0DaRe3a Ha OcHOBY Hajpanujer faryma va koju fie [puspeano apyurso
GiTH OBABCIHO 1A TAKRE 06AREIE HAMHPH,



BETEPHHAPCKH IABOM AL, CYBOTHLA

HATMMOMEHE ¥3 *HHAHCHJCKE H3BELUTAJE
Ha aan 31. geuembpa 2013, roaune

31

PHHAHCHJCKH HHCTPYMEHTH H LH/LEBH YIPABRGAILA PHIHITHMA

(nacrasak)

Pusns JHKBHAHOCTH (HACTARBAK)

Tafese puiuka JuKendRoCm @ Kpedumnos pusnka (Hecnasar)

Hocneha dumancujexiy otaseza

HekamaToHocHa
PHKCHA KAMATHA
CTOnA.
= FAABHHLIA
= KamaTa

Yrynuo:

HeramaronocHa
MDHKCHA KaMaTHA
CTOMna:
= FNaBHWLA
- KAMATA

YEYnuo:

¥ xmnamamMa JHiapa
31, penembap 2013,

Mam.e O 3 meceua
o7l MEcell 1-3 1o jenme Onlans
Anua MECeLH . rogmnHe rojapu4a YRynHO
555,368 269,764 260,152 727 369 1,316,653
5,740 17,450 48,272 139,629 211,00
1,407 3,991 8,906 10,466 24,770
562,515 291,205 326,330 372 464 1,552,514
¥ XibajaMa anHapa
31. aeuembdap 2012,
Mame On 3 meceua
011 Mecen 1-3 ao jeame Oalaos
Aaua MECELLA roamme. 1 OAHHA YRYNHO
400,004 08,348 548,601 - 1,046.953
5,257 - 19,455 67,248 209,390 301,350
1,832 3,865 14,541 24,571 44,809
407,093 121,668 630,390 233,961 1,393,112




BETEPHHAPCKH 3ABOA A, CYBOTHUA

HAINMOMEHE ¥3 <PHHAHCHJCKE H3BELUTAJE
Ha gan 31, pewemGpa 2013, roanse

3L

3

DOHHAHCHJCKH HHCTPYMEHTH H IIH/BEEBH ¥IMNIPARBAILA PHIHIIHMA
{Hacrapak)

hep ppeanocT GUHANCHCKNX MUCTPYMENATA

Cnegeha Tabena Npeictabhba Cajaliby BPCAHOCT (MHAHCHJCKUX CPeacTana W (IHMHAHCHJCKHX
obasesa w isnxory qep speanoct va aad 31, geuembpa 2013, u 2012, roasue.

¥ xihagama anaHapa

31. penembap 2013. 31. aenesmbap 2012,
Kmuronog- Kmurosoa-
CTREHA thep CTBEHA Dep
RPEANOCT BpENOCT BpEIHOCT Bpennoer
PUHARCH KA CPeICTBA
JyroposHm drHAHCHCKI
MAGCMAHH 6,768 6,768 6,968 6,968
[MoTpaaneana 04 Kynaua 1,014,539 1,014,530 1,030,445 1,030,445
KpaTropouHH GHHascHjcru
ETRETTY 660,256 660,256 199,415 199,415
OCTana NOTPAKHEAKA 124,574 124,574 770,966 TT0.966
['oTOBHHA H FOTOBMHCKR
CKBHBANEHTH 06,776 66,776 15817 35,817
1,872,913 1,872,913 2,052,614 2052614
Punancijere ohaseie
Hyropouni KpeanTi 139,628 139,628 209,390 209,390
Kparkopousn KpeamT 71,463 71,463 91,960 91,960
Obanese npema
NoGARBAYHMA 1,316,653 1,316,653 1,046,953 1,046,953
1,527,744 1,527,744 1,348,303 1,348,303

[pemmocmasse 30 npoyeny mpexymue Hep speonocmu ginancufenioe uncmpysmenama

O03upoM Ha YHILEHHLY [ HE NOCTO]H A0BOBHO TPHHIHO HCKYCTBO, CTAOHAHOCT W NIHKBHHOCT
¥ KYOOBMNE W npoaajs  daeancujoknx cpeacrasa i obapesa, kao W oDIMPoM HA YHICHHILY 1A He
noctoje nocTynHe TpwMume undopmaudje Koje G Ce MOMAE KOPHCTHTH 3a  noTpede
obenonamupaba dep spenHocTH UBANCHjCKAX Cpeactasa W oDasesa, wopuhed je meron
JAHMCKONTORALA HOBYARWX TOKOBA 3a Jjayropoude kpeawte. [lpn kopHwfieisy oBe METONS
BPEAHORAILA, KOPHCTE (8 KaMaTHe crone 3a (PMHaHCH]CKE MHCTPYMEHTE ¢€a  CAHYHUM
KApAKTEPHCTHEAMA, C4 WWHEM A8 ce Joduje pefesaiTHa NPoueHa TPAHWHE BRPCAHOCTH
dHHAHCH]CKHX HHCTPYMeHaTa Ha dan Gunanca. [Mopea Tora, 3a npoueny texyhe ep BpeaHOCTH
kopuiilieHa je i NPeTnocTarKa 1a KHHIOBOICTREHA BRENHOCT KPaTKOPOUHHA NOTPARHEaHA 01
Kyniaua i ofapesa npesa No0apbLadiyMa anpoKCHMIPa KIX0B0] Gep speanocty 300 TOrA WTo
nocnesajy 3a nuaharwe/Hannary y peraTHBHO KPaTKOM NEPHOIY.

CVICKH CIIOPOBH

Ha maw 31. peuemGpa 2013, roanwe, nporun [puspeasor apywrsa ce soae ABa cyACKa cnopa,
YHjH MCXOA M NPOUCCHY BPEAHOCT Hije Moryhe ca curyprowhy YIapanTh, 0 CXOQHO ToMme
PYROBOACTEO TIPHBPESAHOr APYWITREA HHjE HIBPUINIO PEIEPRHCALE Y NPHADKEHAM (hHHAHCHITKIM
HIBCIUTA]MMA 8 CBCHTVANHE NOTCHUMJATHE IVENTKE KojH MOTY HACTATH N0 OBOM OCHOBY.

BpeanocT cyAckux cnoposda koje TIpHBPEAHO APYLITEO BOAM NPOTHE Kynaua, wa naw 31
aeuemtipa 2013, roawne winocn 603,454 xmnage annapa n EYP 240,428, 3a naseacne cyacke
cnopore [Tpuapeano APYUITRO je WIRPLINIO AETHMHUHY HCIPABKY BPEAHOCTH MOTPLOKHBAKA 04
Kynaua y n3znocy on 406,265 xnmkana ankapa.



BETEFHHAPCKH 3ABOA AL, CYBOTHLA

HAINIOMEHE ¥3 @HHAHCHJCKE HIBEUHITAJE
Ha gau 31, geunembpa 2013, roanne

33.

34.

35.

MOPECKH PHIHIIH

IMopeckn sakonn PenyGnuke Cplunje ce 4ecTo pamiqiamto TyMaue u NpeaMer cy 4ectux HiMeHa.
Tymasuere nopeckyx 3aK0HA 0/ CTPAHE NOPECKHX BAACTH ¥ OAHOCY HA TPAHCAKUM]E H AKTHBHOCTH
Hpuspeanor ApyInTEa MOry Cf pRsiiEOBATH 08 TyMauews pykosoacaa [Tpuapeator apyuimsa.
Eao pesynrar wiHeror, Tpadcasupje sory GWTH OCnopeHe o4 CTPpaHe NOpPeckHx BRacTH W
Hpuspeanos apyiirey some Gurn ojgpelen Jonarin wanoe nopesa, katid o kasara. [lepioa
savTapenocTd nopecke obasese je net roguma. To npakTHYHo HAYN 18 NOPecKe BAICTH WMajy
npass g3 oapene nnahame wewimupenus ofases ¥ poRY o NeT rofusa on kaga je obapesa
HACTRI,

JEBH3HH KYPCEBH

Cpeaibil Kypeebd aesnia, vieplheny Ha meljyDaHkapiroM TpHMWITY ASBH3a, NPIMEIBSHN 34
NPEPAYyH ACBHIHNX NOIMWHIA DIIAHCA CTAA ¥ AMHAPE, 33 NOjednHe (NABHE BANYTE CY DHAK
cacaehn:

¥ aunapuva

3. nenembap 3. genembap

2013, 2012.

EVP 114.6421 113.7183
Yo 83.1252 861763

JOIABHAJH HAKOH JATYMA BHAAHCA CTABA

(&) Mpunpeano apywreo je 19. debpyapa 2014, rognne 3akmyunno Yrosop o ayropounom
kpenuty ca Komepuwjanuom Gawkom ap., Georpan (,hanka”). Banka je yromopowm
ompobpuna INpuapeHom APYIITRY KPeanT 3a TpajHa ofprha cpenctea y winocy o EYP
10,000,000, Kpeaur je ogobpen ca pokoM spahaisa o5 66 Mecein Koju yEmydyje u rpeje
nepuoa oa 18 mecenn. Cpencrra ofierbelierwsa no wapeaenoM kpeanTty cy: 40 Gaanko
CONCTREHIX MEHHLA W YroBOpH O jemeTey ca Victoria Group am., Georpaa, Victoria
Logistic 1.0.0., Hosn Cag, Victoriaoil a.4., Wna, ®eprun a.0.0., bavka Manadka, Victoria
Starch 2.0.0., 3petbanin 1 CojanpoTent a.a., bevej, kao u ynucane xunoTexka3anora nay
OCHOBHMM cpenctenma Victoria Starch 1.0.0., 3perbannt.

(&) Mamwune npuepeano apywres Victoria Group ag. Beorpan o ner wnanua pyne
(yimyuyjyhin [puepenwo apyiimes) ¢y noTnucane Yropop o mMupoBasy obases
L. ¥ rosop™) ca DaHKaMa KpeAHTOPHMA KOjH Je cTynRO Ha cuary 7. anpuia 2014, roanne
ca nepuoaom eawewa o M pana. Yropopom je vrephena yviynua minomencct [pyne
npema Gankama NOREPHOLIIMA N0 OCHOBY NOBYYEHHX KpeanTa W noTenumjatnux obasesa
3d MIAATe rapaMuMje W aKkpenuTmpe ca cTamem Ha aad 1. debpyapa 2014, roamwe, y3
Aedmnncane wiyieTke (nanomueHocT [1pHeeIHOT APYIUTEA CArnacHo Y TOBOPY, CA CTAH:EM
ua nav 1. debpyapa 2014, roguse winocs EYP 1,791,240, no ocnosy gyropounor
KpeTa ogodpeHor on crpane Komepumnjanne Danke a.u., Beorpan (sanomena 25.)), Y
ckaaly ca Yrosopom, GaHke KPeAUTOPH CY CArnAacHe [a y nepuoily MupoRaika obapesa,
HezaeucHo o nocneha rrasHHLe WiIH HACTYNARA OLHOCHO Tpajaka Guno kor noraljaja
KOjH NpeacTasba kplietse oDasesa #3 OCHOBHOP YIoBOpa O Kpeauty, Huko on Oanaka
kpesntopa vehe nokpenyT npoueaypy Haniare win 610 Kojy Apyry paiisy H3spLIea
Koja je npeasrfiesa OCHOBHHM YIOBOPOM HIAH 3AKOHOM.

Y nepuony muposaea ofaseza, Ipyna je y ofasesn fa 3a1paH HHRD 3ATYKCHOCTH HA
HHBOY ActhHHUCANOM YToBOPOM H 13 TPRKN carnackocT Banaka nosepuiaug a oapehene
AKTHEHOCTH Ka0 WITO CY HHBECTHUME W NpoMeHa BRacHuuke cTpykType, Takohe, oGasese
NG OCHOBY PSAOBHHX # 3ATEIHHX KAMAaTa, Kao W OaukapckMx HakHana he ce
pasrpaHiyasaTi ¥ niaharn v ckaany ¢a oapeadasa Yrosopa.

¥ nepuony Mupoparka obase3a Tpela A4 ce NOCTHIHE JONOROP ¥ REIH ALLET NPOAYAKEk]
NEPHOIA MIPOBAA W PECTPYKTYPHPaksa YEYITHUX oDasesa I'pyne npema Gankama,
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35.

JIOTABAJH HAKOH JIATYMA BHJIAHCA CTAbA (nactanak)

(1)

Mpuapeane apywreo (Kynau™) je 12, neuembBpa 2013, rogune sakmyqnno ¢a
npunpeaiuy apywtsom Cynepnporenn a., 3pemannn (Jlponasan”™) Oxsnphiun yrosop
O KYMORHHKH Nocnorde uenwne. [Tpogaran npoaaje HMOBHHCKY UENHHY 33 NPOHIBOLIY
CTOMHE Xpane ¥ MHAYCTPHjCKO] 30uK 3peisanni. YrosopHe cTpane Cy ce A0rosopiie aa
je aan npenoca wMonnncke teaune 27, neuembBap 2013, ronune (nanosena 16.) » ga he
Kynau npeysern sanocnede [lponamna v cknagy ca HwoBMM yromopom o pagy oa l.
janyapa 2014, roaune. Kynonponajua neua 1a npeHoc Uenokynie nmosnie winocu EYP
950,000 y nuHapckoj npoTHEBPEIHOCTH No cpeamemM Kypey HEC na nan ynnare.

Sugpneh
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VETERINARSKI
ZAVOD suBOTICA

Korigovani godisnji izvestaj o poslovanju za 2013. godinu
1. Verodostojan prikaz razvoja i rezultata poslovanja drustva, a narodito finansijsko
stanje u kome se drustvo nalazi, kao i podaci vezani za procenu stanja imavine
drustva:

U 2013. godini ostvareni su slededi rezultati poslovanja u hilj.din.:

Poslovni prihodi 3,649,186
Poslovni rashodi 3,341,935
Poslovni dobitak 307,251
Dstali prihodi 103,282
Ostali rashodi 329,716
| Finansijski prihodi 125,617
Finansijski rashodi | 52,791
Poreski rashod perioda,
_odloZeni poreski prihod perioda 24,088
Neto dobitak 131.474
Stepen zaduzenosti 0,3361
| stepen likvidnosti 0,0455
Il stepen likvidnosti 1,3302
Neto obrtni kapital 1,266,005

Mozemo da konstatujemo da se poslovanje Veterinarski zavod ,Subotica” a.d. u
2013. godini odvijalo u nestabilnim trZisnim uslovima, koji se ogledaju kroz
nedovoljnu sigurnost u naplati potrazivanja, i povecanju rizika plasmana robe,
nametnutim izuzetno dugim valutnim rokovima naplate, rastuc¢a nelikvidnost kod
partnera, povecanje konkurencije na trzistu farmaceutskih proizvoda (povecan broj
registrovanih uvoznih farmaceutskih preparata), povecanje broja proizvodaca hrane
za ribe. Poslednjih pet godina je okarakterisan izuzetan brojéani pad stoénog
fonda u Republici koji je uticao na pad prometa proizvoda.

| pored navedenog Veterinarski zavod ,Subotica™ AD je ostvario dobre proizvodne |
finansijske rezultate u 2013. godini.

VETERINARSKI ZAVOD Beogradski put 123 Ogranak u Beogradu: Mat, Br. CBI=E90R

SUBOTICA A.D. 24106 Subotica, Srhija Bulevar Mihajla Pupina 1150 PIB 100845844
Tel: 381 (24} 624 100 L1070 Beograd, Srbija Unatreit Bank Srbga A.D:
Faoe 381 (24) 567 736 Tel: 381 (11) 353 22 &2 170-3000673000-31
vezavoddvetzavod. com Fax:381 {11) 353 27 18

W VICTORIAGROUR www.vetzavodsubotica. rs



Veterinarski zavod ,Subotica” a.d. je u 2013. godini u odnosu na prethodnu
godinu ostvario manje poslovne prihode za 2.35 % 1 manji poslovni dobitak za 37.34%.

Analizom Bilansa stanja se vidi da su u odnosu na prethodnu godinu osnovna sredstva na
istom nivou, dok je doslo do smanjenja dugorofnih kredita od 49.96%. Doslo je do
povecanja obrtne imovine zbog pavecanja zaliha, kratkorocnih potraZivanja i kratkorocnih
finansijskih plasmana.

2. Opis oCekivanog razvoja drustva u narednom periodu, promena u poslovnim politikama
drustva, kao i glavnih rizika i pretnji kojima je poslovanje drustva izloZeno:

Veterinarski zavod SUBOTICA a.d. je zapoceo usaglasavanje procesa bioloske
proizvodnje sa GMP standardom, Sto predstavija osnov za zadrzavanje dosadasnjeg
proizvodnog procesa bioloske proizvodnje, ali 5to je jod znacajnije osnov za razvoj
izvoza ovih proizvoda na inostrano trziste.

Uskladivanje proizvodnje se mora izvrsiti u delu uskladivanja bakterijskih 1 virusnih
vakcina kao i uskladivanje i rekonstrukcija proizvadnje seruma.

Razvojni projekat podrazumeva izgradnju fabrike za proizvodnju bakterijskih vakcina i
impleq&ntaciju GMP, kao i osnivanje posebnog razvojnog centra R&D sa zadatkom da
se izvrsi analiza Evropskog trzista i formira proizvodni program bakterijskih vakcina
prema potrebama epizotioloskih podruéja van Srbije.

Cilj ovog projekta je povecanje izvoza u Veterinarskom zavodu SUBOTICA a.d. kao i
povecanje ukupne profitne stope.

U toku je uvodenje IMS- integrisanog menadZment sistema u cilju povezivanja
postojecih standarda (GMP, 1SO 9001, 1SO 22000).

Sertifikovali smo DDD usluge po standardu 150 14001 i OHSAS sa planom uvodjenja
istih i u druge pogone,

QOsnovni rizici poslovanja se ogledaju kroz nedovoljnu sigurnost u naplati potrazivanja,
i povecanju rizika plasmana robe.

3. Vazniji poslovni dogadaji koji su nastupili nakon proteka poslovne godine za koju se
izvestaj priprema:

Zapocet je izvoz riblje hrane za Hrvatsku, koji predstavlja finansijski bitan dogadaj,
zbog ulaska jednog proizvodnog programa na trZiste Hrvatske.

Implementiran je HACCP za proizvednju hrane za kucne ljubimce.

VETERINARSKI ZAVOD Beogradski put 123 Ogranak u Baogradu: Mat. Br. (S048908

SUBOTICA A.D. 24106 Subotica, Srbija Bulevar Mihaila Puping 1158 PID 100845844
Tel: 381 (24) 624 100 11070 Beograd, Srbija Unicredit Bank Srbljs AD:
Fax:381 (24) 567 736 Ted: 381 (11) 353 22 82 170-3000767 300031
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4. Svi znacajniji poslovi sa povezanim licima:

Sve transakcije sa povezanim licima za 2013. godinu su prikazane i u napomenama uz
finansijske izvestaje kao i u revizorskom izveitaju, dajemo pregled prihoda i rashoda:

Prihodi od prodaje

Sojaprotain a.d., Bedsj 6,930
Wictoria oil a.d., Sid 971
Victoria Zorka Mineralna Bubriva, Sabac
Wictoria logistic d.o.0., Novi Sad 14,699
Activex d.0.0., Subotica
Fertil d.0.0., Bagka Palanka a0
Luka Backa Palanka a.d., Baéka Palanka 49
5P laboraiorija a.d., Bedtaj 158
Veterinsrski centar Kraljevo a.d., Kraljevo 3.301
Riboteks Ljubovija 2478
Zivinarstvo promet doo Jagodina 11,586
Victoria Starch
Maégvanka D.0.0 Bogatié

Nabavna vrednost prodate roba:
Sojaprotein ad., Beds| 3 507
Victorda Oil ad., Sid 6,642
Zivinarstvo promet doo Jagodina 50,960

Veterinarski centar Kraljevo a.d., Kraljavo

Trogkovi materijala za izradu
Sojaprotein a.d., Bedej 238,468
Vaterinsrski centar Kraljgvo a.d., Kraljgvo
Victoria oil a.d., Sid 86,604
Zivinarstvo promet doo,Jagodina 380
Victoria logistic d.o.o., Novi Sad 231,71
557 262
VETERINARSKI ZAVOD Beogradski put 123 Ogranak u Beogradu; Mat. Br. D204ES0E
SUBOTICA A.D. 24106 Subatica, Srbija Bisdevar Mibalta Pupina 1150 PIB 100845844
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VETERINARSKI ZAVOD Boogradskl put 123 Dgranak u Beogradu;

5. Aktivnosti na polju istrazivanja i razvoja:

Aktivnosti vezane za istraZivanje i razvoj baziraju se na istrazivanju i analizi trzista,
uvodenju novih i poboljsanju tehnologije i kvaliteta postojeceg proizvodnog programa,
pracenju novih medicinskih, tehnoloskih i regulatornih aktivnosti, kao i na inicijaciji i
razvoju saradnje sa kontrolno-istraZivackim laboratorijama / institutima.

Razvojne aktivnosti treba da obezbede tehnologiju i proizvode virusnih vakcina kao i da ih
uskladi sa novim trendovima i epizotioloskom situracijom na inostranom trZistu. U okviru

ovog sektora ce se zaposljavati visoko strucni kadar specijalizovan za izucavanje virusa i
izolaciju istih Sto predstavlja osnov savremene bioloske proizvodnje.

6. Usvajanje godisnjeg izvestaja:

Redovna godisnja Skupitina akcionara je odrzana 27.06.2014. godine, doneta je Odluka o
usvajanju korigovanih godisnjih finansijskih izvestaja i Odluka o raspodeli dobiti.

Dana, 27.06.2014.

Mat. Br. 08048508
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Tel: 381 [24) 624 100 1107 Baograd, Srbia Limicredit Bank Srhija A.D:
Fax:381 (24) 567 736 Tel: 381 {11) 353 22 82 170-30007673000-31
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Hisewrraj HeaasacHOT peBIiopa



CAIPHAS
H3pewiaj HesapHcHOT peBR3Opa
DHHAHCHJCKH H3IBELITAjH:
Bunane yenexa
Bunakc cratsa
Hasewrraj 0 npomenama Ha KanuTany
Hasewraj o TOKOBHMA FrOTOBMHE

Hanomene y3 dHBancHjcke nisemaje

BETEPHHAPCKH 3ABOJL A L. CYBOTHLLA

1-2



s 1)

UH REVIZIJA d.o.o. Beograd

Rewizija, RaCunovodstveni i Poreski konsaling

Kosovska 1/1V
1 1000 Beograd
Sebia

Tel 3811713341190
+381 11 334 77 09
+381 11334 78 72
Fax  +381 1) 33405 94
Email ekirevizga@uby-ekirevizia.rs

HIBEWITAJ HE3ABUCHOT PEBH30PA
Bracunumma u pykosoacray Berepunapekor 3asona a.., Cybornua

Haspuman cmo pesmsujy dumancujoxix H3sewrraja Bevepunapcor sasona CyGoTnua a.a., CyGotiua (¥
Aamem Tekcty [Ipuspenno apymmso™) koju ofyxsarajy GmnaMc crama Ha gam 31 neuesGpa 2013,
FofHue i oarosapajyhu Ginake ycnexa, HIBEWTaj 0 NpoMeHaMa Ha KalHTATY W HIBCIITA] O TOKOBHMA
FOTOBMHE 33 FOAMHY KOja Ce 3aBpIIaBa Ha Taj AaW, Kao W npernen SHAYAJHHX PAYYHOBOICTREHIX
NOMHTHKA H HAnoMene ¥3 unanchjcke wssewTaje.

Odzosoprocm pyxosodemsa 3a gumancufore usseiimaje

Pykosonctso Ipuspenwor apymrsa je OAIOBOPHO 33 CACTABIBAE M MCTHHHTO W ofjexTHBHO
MPHKAIHBARE OBIX PHHAHCH/CKHX WIBCUITAJA Y CKAANY C3 PAMYHOBOACTBEHHM nponucHma PenyGimke
Cpbuje, xao u 3a owe unrepne KOHTPOJIE 33 Koje PYKOBOJACTBO OOPEAM Aa CY HEOmXoaue 3a copxe
CACTAB/baA (PHHANCHICKHX HIBEWTaja KOjH He CAIpKE MATEPHJAIHO 3HAYAJHE NOTPEllHE HeKae, yenen

KPHMHHATHE Pa/ibe HIH IpemKe.

Odzosoprocm peauzopa

Hawa oarosoproct je ma wspaziumo Muuusee o NMPHAOKEHHM (PHHAHCHJCKMM HIBELITAJHMA Ha OCHOBY
HiBpieHe pesranje. Peausnjy cMo wsppuiwm Y cknagy ca MelyHapoasim CTAHIAPIMMA PEBHIMjE W
3akosoM o pemminjn PenyGmixe CpOuje. OBH CTAHIPAM HATAKY YCALTAWEHOCT ca ETHUKHM
NPHHLATIAMA W 13 PEBHIH]Y NNAHHPAMO W HIBPUIAMO Ha HAYHH KOjiM ce omMoryhasa aa ce, ¥ pasymHoj
MEPH, YBEPHMO A2 (PHHAHCHJCKH HIBELITAjH He calpxke MaTEPHjANHD IHaajHe NOTPEIIHE HCKase,

MOIPELHUY HCKA1a ¥ PHHAHCHICKHM H3BCIITajHMA, YCNel KpHMUHATHE pamime win rpemke. Mpunkkos
NPOLEHE OBHX PH3HKA, PEBHIOP PAIMATPA HHTEPHE KOHTPONE PelicpalTHE 34 CACTARLAMKE H HCTHHHTO H
OGjeKTHEHO NpHKA3HBarLE GHHANCH]CKIX HIBELITA}A, ¥ WY OCMMIIUBARAMA PEBHIHjCKIX NIDCTYNAKA
UPHMMEPCHUX Y JaTHM OKOMHOCTHME, 1M He ¥ WY HIPLKABAMA MHILLEHA O [EeNoTROPHOCTH
HHTEPHHX KOHTpOna npasxor AHua. Pesisnja takohe ykmyuyje OLCHY MPHMEREHNY PAMYHOBOACTRCHIK
MOMHTHES W BPEIHOBAILE 3HAYAJHUX PatuyHOBOACTBEHHX NPOLeHa HIBPLICHHX OJI CTPAHE PYKOBOICTEA,
Ka0 | OUeHY OMmuTE fpeseHTALM]e GMHAHCHJCKUX H3BewTaja.

Cmatpamo aa ¢y pesusHjckn Joxain Koje cMO NpHOBHIN NOBOEHH M oarosapajyhn 1 na obeabelyjy
OCHOBY 33 HIDAKABAE HALLET PERHIOPCKOT MHILLERA,

(MacTasma ce)

Chan UMY intenabonal, meede nesssnin raduntvadstvenid | koosultantkibs finms



H3BELUTAJ HESABHCHOI PEBH30PA

Bracunuuma n pykosonctey Berepunapewxor Jasona a.n., CyGornua (macteak)
Muew e

Mo namem sunkeiny, GUHAHCHICKM HIBEIITAjM NPHKATY]Y MCTHHHTO W OOJEKTHBHO, [0 CBHM
MATEPHJAIHO IHAYAJHHM AcnekTHMa, DHHaRCHjCkH nomoskaj [Tpuepeanor Apywtea Ha naun 31. neuemGpa
2013. roaume, Kao W PEIYATATE HENOBOr MOCTOBAA W TOXOBE TOTOBHHE 33 FOMMHY KOja Ce 3aBpIlana Ha
Taj 4aH, ¥ CKNAY Ca PauYHOBOACTBEHHM nipomHckMa PenyGmike CpGuje.

Crpemarse naxcibe
Crpeliemo naxmy Ha cnenehie unmeHHLe;

a) Kao wro je ofenoaamenc ¥ Hanosern 35, y3 dmsancujcke msewTaje, MaTHUHO NPHBPEARO APYIITRO
Victoria Group a.n. Beorpaa u ner wnannua [pyne, ykmyuyjyhn [Tpuspenno apyurrso, ¢y nomnHcane
Yrosop o muposamy ofasesa (,Yrosop") ca GaHkaMa KpPeIHTOPHMA KojW je crynuo ma cuary 7.
anpuna 2014, ronkue ca nepuosoM Baxersa of 30 nana, Kao wro je aame ofenoameno y HANOMEHH
35. y3 punancujcke nw3sewTaje, Yrosopoum cy aeduuncane obasese Victoria Group a.n., Beorpaa u net
unanmia lpyne, yxmyayjyhin [puspenso apyurreo, kao i carnacnoct Gamaka, 1a ¥ NEPHOILY Tpajama
Yrosopa, Hezarucho oa gocneha raasHMue WHAN HACTYTIAKA OAHOCHO Tpajama Guno xor poralaja
KOjH NPeACTARLA KpUleke 00apeia HI OCHOBHOT YTOBOPA O KPEANTY, HHKO on Ganaka kpeapTopa nehe
NOKPEHYTH NPOUeAYpY Hanmate win Owno kojy Apyry pamtmy wispiiema. [Topen tora, v nepuony
MupoBaika obasesa Tpefa fa ce MOCTHIHE AOrOBOP Y BEIH JAKEr NPOTYAKEHA NEPHOLA MHPOBAHA i
peCTPYKTYPHpatka yRynuHx obaeesa [pyne npema Gankama.

6) [lpuspenso npywrso je nawa 5. mapra 2014. roguse npefanc AreHUM[H 38 NPHBPEIHE perscTpe
Penybnuke CpOuje dumancujcke mpewraje sa 2013, roguny onolpene on cTpane pyKoBOACTEa
[lpuspenior apywrsa. Ha ocHOBY Hana’a W NPEUICHKEHHX KOPCKUMjA PEBHIOPA, @ CArlacHo
NPONHCHMA, NPRACHEHH fHHANCH]CKN HIBEWITA|N Cy KOPHIOBaHH 38 cfexTe HIEHTH(HKOBANE ¥ TOKY
pesisje. Kopurosani (MHAHCHJCKH M3BEITAjM CY HAKHANHO YCBOjEHM Ol CTPaHe PYKOBOACTRA
puespennor apywrsa u Gube npematw Arenunjn 3a npuspeane pernctpe PenyGauxe CpGuje y3
Hasewmaj nesarucHor pesniopa.

Hame MHIILEILE HE CANPAH PEIEPRE MO OBIM MHTAKHMAL

Clemana numarsi

Fozuunsi dunancujckn wisewtajn Mpuspeasor apywmea 3a 2012, roauny Guam cy npeamer pesizije o
CTpale ApYror peBH3opa, KojH je y ceom miseiTajy oa 18, anpuna 2013. rogmne o THM QHHAHCHCKHM
HIBEIUTA]HMA HIPAIHO MHILULEHE Ge3 peaepse.

Hipewrraj o ocranum peryIaTopHiusM IaXrenHma

[Npuspenso apywTeo je oaropopHO 3a cacTambame [OAMIILEr M3BEWITAja O MOCAOBAILY, ¥ CKAALY Ca
saxTesoM 3akona o padynosonctsy PenyGnuke Cp6uje (Cnywbenn rnacwnk PemyGauke CpGuje Gpoj
62/2013). Hawa je 0AroBOpHOCT 3 WIPAINMO MuULBEwe 0 yeknalenoctn ommumber issewTaja o
MOCTOBAILY ¢ (PHHAHCHCKHM MIBEIITajHMA 33 nocnosry 2013, romury. V Be3d ca THM, HAIIH NOCTYITLN
ce cnposojie ¥ ckaany ca Melynaponnnm cranaapaom pesisnje 720 — OnrosopHOCT peBHsopa Y Be3l ca
OCTANHM HHQOPMALMAMA ¥ NOKYMEHTHMA KOjH caapxke (HHAHCH|CKE W3BCWITAjE KojH cy GWIN NpemMer
peBiNie, W OTPAHMYCHH CMO Ha OUeHY ycarnamwenoctd [omMmLEr WIBEWITAjA © NOCNOBAKY ¢a
(PHHAHCH]CKHM HIBEIITA]HMA,

Mo nawem mumbeny, NoaMusH HIBEWTA] 0 MOCHOBALY je ¥ ckAaly ca DHHANCHICKMM HIBEUITAjHMA
KOjH cy Gunm npeamerT pesnsnje.

Beorpaa, 29. anpun 2014, roanse




BHJAHC ¥YCITEXA

¥ nepuoay oa 1. jauyapa ao 31. qenembGpa 2013. roanne

(Y xwbanama gnHapa)

BETEPHHAPCKH 3ABOJ A.J1., CYBOTHLIA

Peauzujy
ofiasuo dpyeu
peawzop
Hanomene 2013 2013,
MOCA0OBHH NPHXOIH
Mpuxons oa npoaaje 5 3,633,812 3,525,073
Mpexoan on aKTHEMpaka YuMHaka u pobe 2,041 928
Moseharse BpEIHOCTH AMMNA VUHHAKA 13,106 12,383
OleTanH MOCAOBHH TPHX0IH 227 196,504
3,649,186 3,734,888
MOCJTOBHH PACXOIH
Habasha spensoct npogare pode {204,419) (411,838)
Tpowkosn Matepijana [ (2.360,471) (2,246,679)
Tpowkosh 3apana, HAKHADA 33PALA H OCTALH
AMHHE PACKOIH 7 (384,551} (326,100)
TpOIIKOBH AMOPTHIALIME H PEICPBHCAILA 8 (103,328) (126,528)
OcTani nocaoBHE PACXOIN 9 (289,166) (201,755)
(3,341,935)  (3,312,900)
NMOCJIOBHH JOBHTAK 307,251 421,988
DHHAHCH]CKM NPHXOIH 10 125,617 40,596
DUHAHCH]CKH PACXOIH 11 (52,791) (77.818)
OcTanH MpHXoaH 12 103,282 25,065
Ocrany pacyo/H 13 (329.716) (834,445
(153,608) (B46,602)
JOBHTAK/(T'YBHTAK) M3 PEAOBHOI
NOCIOBAA 153,643 {424.614)
Hero pofurak nociosama Koje ce ofycranmna 1,919 -
JOBHTAKATYBHTAK) IPE ONMOPE3HBATIbA 155,562 (424.614)
[Mopes wa noburak 14
- NOpeckn Pacxo NepuoLa (25,145) (7.478)
- OANOHEHN NOPEcKH Nprxon|pacxon) nepaoaa 1,057 (1,435)
(24,088) (8.913)
HETO JOBUTAKATYBHTAK) 131,474 (433,527)

Hanosmens Ha HapeIHHM CTPAHAMA YHHE
CACTABHH 120 OBHY (PMHAHCHjCKNX HIBELTAja

Osn duHascHjcki M3peTaji ofodpedn ¢y 04 cTpane pyxkopoacTea [TpHBPEAHOT APYUITEE W MpPEATH
Arcuunin 3a npuspeane peructpe PenyGauxe CpGuje 5. mapra 2014, roaune. Ha ocrosy nanasa M
NpeiidHeHHy KOPEKUHja PeBHIOPE, 3 CarfiacHO NMPOMMCHMA, NPHIOKEHH PHHAHCHJCKH HIBSLITAjH CY
Kopurosany 3a edexte uoeHTHuroBane y Toky peswidje. Kopurosamn duHaHCHjCKH HIBSIITA(H CY
HAKHATHO YCBOjeHH O cTpaHe pykosofcTea [IpHBpeasor NpyiITea ¥ Npenatd AreHUMjH 38 NpHBpEIHE
peructpe PemyGnuke Cphuje y3 Hapewmaj HelasncHOT peansopa.

Mornucaso y wye Berepunaperor 3asona CyGoruua a.n., CySoruua:

MHp Munanos cnasa Maprosih
KTOp 4o ljf‘lm}wwn

Bane _L.Hr‘.'\.



BHJIAHC CTAILA
Ha aan 31. nenemGpa 2013, roanue
(¥ xn/manama AHHApPa)

AKTHBA

Craama mMoBHHA

Goodwill

HemaTepujanya ynarama
Hexpernnne, nocTpojeiba W onpesa
HupecTHiIHONE HEKPCTHHHE
Jlyroposiu HHAHCH]CKH NALCMAHH

Ofpria uMoBHHA

Januxe

[Torpasubaba

Kpatkopounn uiancHjcsy naacsany
OTOBMHCKH CKRHBANCHTH H FOTOBMHA

Mopes wa A0AATY BPEAHOCT H AKTHBHE B PEMEHCKS

PAIrPaHHYEHL

YEynua akTHES

NACHBA

Kanuran

AKIH{CKH KanuTan
OCTANH KamuTan

Pesepoe
PepanopHIauHoHe pelepas
Hepacnopehens noburax
MyGurax

Ayropouwne obasele n pele pumcabl
JYropovRa pEIepEHCaLD
JYropovHK KpeInTH

Kparkopoune ofiageie

Kparkopoune drnad cHjcke obapese

Ciiasese w3 1 OCAOBRILA

OCTane KparkopouHe olapese

Odapese N0 OCHOBY NOPE3a Ha J0JATY BPeIHocT

H DCTAIHX iE'BHHK MPHXO0 H NACHBHA BPEMCHCKL

PAIFPANH HE b
Ofarese o DCHOBY NOPE3a Ha JoGHTaK

Oanomene nopecke ofasee
¥rynua nacnea

Banfunanca esnaenunja

Hanomene va Hape/ oM CTPAHAMA HMHE

BETEPHHAPCKH 3ABOJI A1, CYBOTHLIA

Pesuzufy
ofigsun dpau
pesizop

31, aenesiliap 31. nenembap

Hanomene 2013, 2012.
15 138918 166,842
15 100,170 113,120
16 1,838,528 1,499,178
16 12,054 12,703
17 8,682 8,445
2,098,352 1,800,288
18 781,373 609,970
19 1,139,113 1,229,863
20 660,256 779,966
21 66,776 35817
2 86,393 36,459
2,733,911 2,692,105
4,832,263 4,492,393
23 1,746,681 1,746,681
23 19,786 19,786
532926 532,926
630,908 637,025
232,055 533,500

- {433,527)
3,162,356 3,036,391
24 16,260 18,205
25 139,628 209,350
155,888 227,595
26 71,463 91,5460
27 1,320,259 1,050,838
28 36,949 33,600
2464 4,207
16,771 623

1,467,906 1,181,237

14 46,113 47,170
4.832.263 4,492,393

29 462,268 5,742,124

CACTARHH 120 OBHX (HHAHCHJCKHX HIBEIITAjR
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BETEFHHAPCKH 3ABOJ AL, CYBOTHLIA

HIBEWITAJ O TOKOBHMA NITOBHHE
¥ nepunoay oa 1. janyapa no 31. neuembpa 2013, rognne
(¥ xnnanama aumapa)

Peauzify
efiagio dpyeu
pesusop
2013, 2012.
TokorK roToBHHE H3 NOCAOBHNX AKTHBHOCTH
[ponaja i npuMberH aBancu 3,870,567 3,250,150
[Mpusbere xaMaTe HI MOCAOBHHY AKTHEHOCTH 247 17917
OCTanH MPHAKEH 13 PEAOBHOT NOCTOBANS 07,787 52,823
Henaare nobasmsaviimMa i gath agaHcH (3,392,840) (2,756,945)
3apaze, HaKHA/E 3APATA H OCTATH THYHH PACXOIN (394,527) (314,892)
[nahexe kamare (23,273} 42817
Mopes Ha gobuTak (3,565) (10,443)
ITnafiara no 0CHOBY OCTANHX jABHKX NPHXOIA (19,071} (14,996)
Hemo npunue :omosune 43 ROCTIOSHIX GRIMMEHOCITIHN 135,325 180,797
TokoBs roToBHHE H3 AKTHBHOCTH WHBECTHPA LA
ponaja wemaTepujantux ynarama, HeKpETHHHE,

NOCTPOjerba W onpeMe 1,243 641
Octani HHAHCHCKM MNACMAHH (HETO TPHINE) 347,950 -
[IpHM/beHEe KAMATE W3 AKTHBHOCTH HHBECTHPAkA 16,488 -
KynosuHa axumja u yaena (HeTo opnuen) (438) -
Kynosrxa nemarepujantux ynarama, HekpeTHHHA,

NIOCTpOjerba i OnpemMe (372,023) (33,467)
OcTany GHHAKCH]CKH MacManii (HETo oLTHE) (6,091) (768.900)
Hemio odiue zomoouie 43 aRMUSHOCIN HHEECMUPaIsa (12,371) (801,726)
TokoBH roTOBHHE W3 AKTHBHOCTH PHHAHCHPAILA
Yeehame ocHOBHOT KanuTana - 820,000
Jlyropodasi B KpaTKOPOUHH KPeauTH (HETo 0LIHB) (91,411) (169.474)
Hemo (odaus)/nputus 2omosune u3 aKmusnocmu gunancuparwa (91,411) 650,526
Hero npuane roTormne 31,043 29,597
FoTosuna ua noverky ofpauynekor nepuoaa 35,817 6,425
HeraTuene Kypene pazimKke no 0cHOBY Npepatyna roToBHHE (84 (205)
loToBnma na kpajy ofpauynexor nepuosa 66,776 35817

Hanomene Ha HapeaHM cTpaHamMa MHHe
CACTABHH Jie0 OBHX (HHanCHjCKIX HIBCWITaja
(]
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BETEPHHAPCKH 3ABOJL AL, CYBOTHLIA

HATIOMEHE ¥3 @HHAHCHJICKE H3BEIUTAJE
Ha pan 31. senembpa 2013, roanne

1.

OCHHUBAILE H JEJIATHOCT

Betepunapckn 3apon CyBorwua an, CyBorsua (v names texcry |, llpuspenmo npviorec')
octopan je 11. aprycra 1921, romwne nog umedom  Jlatpua” 3ason 3a npomssonmy cepyma
Beorpan - CyGotiua. IMo sappimeTky ApYror CBETCKOr PaTa 3as0j je OpraHuIalionD MpHIALD
lpxaniom 3aB00y 38 NPONIBOMGY BETCPHHAPCKHX JIEKOBA M LENHEA ca cequmrem ¥ Beorpany u
MNAHCKH j¢ N0 Hanory MHHHCTAPCTBA NMOLOTIPHBPENE, NPOMIBOAMO M [UIACHPAO cepyMe M
BAKIHHE.

3aBon ce TpancopmMuUcan y aeonudapcko Apyweo 1991, rogwue, a 1998, rofHEe Y KUHOHAPCKO
ApywTeo. [lpnsatisaunja 3apona y cenany ca 3akoHoM o BRacHINKoj Tpancdopsatmju ws 1997,
rogune je saspwesa 11. mosemOpa 1998. rommme. [lpomena npasuor cratyca [lpuspennor
npywrmsa saspesa je kon [puepensor cyaa y CySomum pewermwem Spoj OH 3138/98.

Pememwem Arcnumje 3a npuspenne pernctpe BJl 446082005 on 1. asrycra 2005. roause
HIBPIIEHO je nperoljese ¥ Peructap npuepenunx cyljekata.

Mywno nocnoemo mme: Berepunapcku sason CyGotiua an., CyBotua — nponssoama xpane 3a
HHBOTHILE, dapMaLiey TCKIX MPenapara, NeCTHIAA M CPe/ICTABA 38 JEPaTHIALMY, Aesunpekumjy
n peanncerunjy. Crpalieno nocnosro wve: Bersasop an., CyGoThua.

Ocuosny penathoct [IpRBPEIHOr APYWTBA YHHH NPOMIBOLA NOTOBE XPAHE 33 MHBOTHILE M
xyhne myGumue, npoussoaa dapMalieyTCkux npenapara 3a ynotpely ¥ BETCPHHH, NPOMIBOAILA
MECTHIUMAA W APYrHX XeMHEANH|a 33 NOLONPHBPETY, NPOMIBOAHLA CPEACTasa 33 neanndexumjy,
NeIHHCSKUM]Y W [epaTHIaimjy.

MNpuspeano apywrso uma 51% yuwewha y npuspennom apymrsy Bersason Teopru w apymn
n.0.0., Crommwe y Maxenonnju. Yopasuw onbop lNpuepeanor apywrsa je 23. debpyapa 2007.
roguHe goHeo OAnyKy o npecTaHky pana npuepeaxor apyuwrsa Bersason Neopri w apyra a0.0.,
Crombe, 300r HENOCTOjaMkE CKOHOMCKOT MHTEpeCa 33 maskum pagsos. ameme npuspensor
Apyurrea y Makenonuju je y oxy. [Tpuspeaso apywrso, oa maja 2007, roamse, uva yuewhe 1 y
NpHBpEAHOM Opvurtey Activex n.o.o., CyBothua (77.25%). Topen tora, y centemGpy 2007.
roaMue j € peanmsosana kynosusa 100% ynena y npuspennom apywrsy Symbiofarm n oo,
Beorpan koje ce Gasm nponIBOIKOM HAPMALIEYTCKHX NPOHIBOAA ¥ BeTepiry 1 1. janyapa 2008.
FOJIMHE CPOBEZIEHA je cTaTycHa npomena crajama y3 npumajame Symbiofarm n.0.0. Beorpan
[puspennom apywrey wro je yenosuno nosehame npoisomme dapMaueyTckuy npenapara y
BeTEpHHE ka0 W nobehamwe ywewha [puspeanor APYWITEA HA TPHKHIUTY OBMX Npenapara.
Hasenenum npunajassem npownpena je nocrojeha naseta oa 42 xemoapMaleyTcka npenapara y
BETEPHHH 3a jow 38 npenapara. [Jana 6. jysa 2012, roauwe niepwen je npenoc 100% ynena
NpHBpeaHOT APYINTES A UBHHAPCTBO NpoMeT 4.0.0 Jaroamna wa [lpuepeano apyurso.

Cemuurre Mpuspeanor apyursa je y CyGorium, yanua Beorpanckn nyt 123,

Ha pan 31. geuemGpa 2013. roamue TNpuspeano Apymmso je umano 32| sanocheHHx patHuka
(2012. rommee — 321 sanocnenux pagHmka),

NMopeckn naenmudurammony 6poj Mpuspenior apywrea je 100845844,
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BETEFHHAPCKH 3ABOJ A, CYBOTHLIA

HAMOMEHE ¥3 @PHHAHCHICKE H3BEIUTAJE
Ha nan 31, neuemGpa 2003, roaune

2.

:III

OCHOBE 3A CACTAB/BAIGE H MPEIEHTALIHJY ®HHAHCHICKHX W3BELUTAJA
H PAYYHOBOJACTBEHH METO/1 H ¥TIOPEJAHH NOJALIH

OcHoBe 38 CACTARBLAILE W NPEICHTAUN]Y GHHAHCH]CKNX H3BewITAja

IMpasua auua u npeaysetnmum y PenyGmmun Cplujn cy y obasen na soljerse NoCIOBHMX KibHa,
NpHIHABALE H MPOLUCHHBAILE HMOBHHE W 00aBe’a, MPHXOLA W PACKOJR, CACTABIBRILE,
NPHKAIHBAIE, NOCTARBALE H ODENONAmHBAKE (UHAHCHJCKHMX WIBEWITAja BpIIE ¥ CKiamy ca
3aKoHOM O pauyHOBOACTRY (Y AaskeM Tekety "Jakon”, ofjasmen y "Coyabenn rnacHuk PC", Gpoj
62/2013). llpuepeano ApywrTeo, Kao BENHKO NpasHO Jnue, y obasesn je na npumeryje
Meljynapoane crangapae dunancujckor msemrasama (MCDHY), koju y cMmucny sasenewor
sakoma, ofyxsatajy: OKBHMp 3a npunpeMae H NPHKAIHBAKLC QHHAHCHjCKHX HIBEWTAja
(»Oxeup“), Mehynaponuu pauysosonctsenn crammapaun (MPC*), Melynapoann crannapim
truancujckor wisemmasamka (,,MCDH“) 1 ca wiMa nobesana Tymauensa, wiaata o1 Komimera 3a
Tymaueie padyHoBoacTeeHMx crannapaa (,HOPHLLY), naknagne wimene THX cTaHIapaa u ca
IbHMA MOBEIAHA TyMauena, onobpenn on Onbopa 3a meljyHapoane pauyHOBOOCTBEHE CTANAAPIE
(,OnGop™), wujH je npesos yTepAMNO W 0GjaBHAO MHHMCTAPCTBO HALNEHHO 33 NOCIOBE
dimancuja u koju cy G Ha cxau Ma 5an 3 1. geuemGpa 2002, roause.

Hamene MPC, kao # nosn MCO®H u onrosapajyha Tymasema, maats on Oabopa u Komurera, y
neprony on 31. aeuembpa 2002. rogune mo 1. janyapa 2009. roawwe, 3saHdqnD Cy YCBOjeRy
Pewemem Munncrpa dunancuja PenyGnuke Cplnje ( Mumucraperso™) u ofjasmens y
~Cnysbenom rnacimky PC* Gpoj 77 Ha aan 25. oktobpa 2010. rogune.

MehyTim, 20 gatyma cacTan/bara NPHAGKEHHX (HHAHCHJCKHX W3BeWITaja, Hucy Gune npescaene
coe waMeHe MPC/MC@H 1 HOPHLL tymavena koja cy Gina Ha cHAZW 38 MOIHINGLE NEPHOE KOjH
nownmy 1. janyapa 2009, rommme. ITpn ToM, MPHACKEHH QHHAHCHICKH MIBEWITA]H CV NPHKAIAHN ¥
thopmaty nponwucanom [Npaswnnukos o canpsmin o opmi ofpazaus gUHARCHjCKUX HIBCUTaja
33 MPHEpE/INA APYILTEA, 3a1pyre i npexysernnke (,,Coyxbenn rnacuns PCY, 6poj 114/06, 5/07 -
uenpapka, 119/08, 2/10, 101/12 n 118/12), xoju npeyInMa 3akoHOM AeduHUCAH NOTOYH CKYN
duHaRCcHjcKHX H3BEWTAja KOjH odcTyna on omor aedmmmcamor y MPC | | lpukasusaibe
duraHcHjcknx mIBewTaja”, @ ¥3 TO Y NOJEAHHIM IENOBHME OICTYNA W O HAYHHA NpPHEAHBARS
opeljeHHx GHAANCHUX NOIWLM]A MPeaBHNEHIX HABCACHHM CTAHIAPAOM,

OGjas/benn cTaHAAPAM M TYMAYEHLA HA CHAZH Y TekyNeM MepHoLy KOjH jow YBEK HECY 3BaHHYHO
MpeBENEHH H YCBOJEHH, KA0 W O0jaR/LeHH CTAHOAPOH M TyMauenha KojH joll YBEK HHCY ¥
npaMenH, obenonamenn cy ¥ HanoMenama 2.2, n 2.3,

Cxoxno masenexom, a umajyhi y Buay nOTeHUMjATHO Matepujanne edexTe Koje opcTynama
pasyHoBoacTReHHMX nponuca Pemybanke Cpbuje on MCDH 1 MPC mory uMati na peantoct o
oDjekTHBHOCT uuancHjckux w3sewraja [lpuBpensor ApYWITBA, NpHAOKEHH UHAHCHjCKM
MIBELITAIH C& HE MOTY CMATPaTh (HHAHCHICKHM HIBEIITAjHMA CACTARLCHHM Y CarlacHoCTH ca
MCDH u MPC.

lpuepeano apywTeo je ope HekoHCONMAOBAHE (HHAHCH]CKE HIBEINTAjE CACTABMNO HA OCHOBY W
NpeMa 3axTEBHMa 33K0HA W nponica PenyGanke CpOuje rae oy yaarama y 3a8HCHA TPHEpeIRa
apywrea Activex no.0., CyGormua n JKmswHapcteo npomer m.0.0, CyGothua, y oBHM
duHARCHICKHM M3BCIITAJHMA HCKAIAHA NO HAbABHO] BPEAHOCTH YMAHEHO] 38 EBEHTYANHO
obespeheme. Jletamuujn npukas dumancujckor nonoxaja lNMpuspeapor ApymTea ce Mowe
AOGHTH YBHIOM Y KOHCOMWIOBAHE (HHAHCHICKE WIBEWITAje, KOje je, ¥ chaamy ca JaxkoHoMm o
pauyHOBOACTBY M pesu3njH, [Mpuspenno ApywTeo oSaBeING N3 CACTABH M O3 MCTe NOCTABH
ArcHiju 3a npuspenne pernctpe PenyGauke Cpouje ao 30, anpuaa 2014, rogune.

DrauancHjcku HIBEIITA]H CV CACTABLEHH ¥ CRAALY Ci HEMENOM HCTOPHjCKOT TROIIES, OCHM aKD je
APYTauHje HABENEHOD ¥ PAMYHOBOICTREHHM MONHTHKAMA KOJE CV JATE ¥ AALEM TEKCTY.

[lpuepesno apywteo je y cacTambamy OBHX (MHAHCHJCKHX WIBEWITAja NPHMERHBAIO
Paty HOBOACTECHE NONHTHEE 0DpaINoXens ¥ HamoMenH 3,
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BETEPHHAPCKH 3ABO A, CYBOTHIIA

HAITOMEHE ¥3 ®PHHAHCHJCKE H3BELUTAJE
Ha nau 31. aeuemGpa 2013. rogane

3

2.1

22,

OCHOBE 3A CACTABJbAIGE H NMPEZEHTALIHJY ®PHHAHCHJCKHX H3IBELLUTAJA
H PAYMYHOBOACTBEHH METO/L H ¥TIOPEIHH MOJALM (nacrasak)

Ocnose 3a cacTapbabe H NpPe3enTaUM]Y GUHANCHjCKHX MIBEWTAjA (HACTABAK)

PHHAHCHjCKH n3sewmajn [Ipuepensor Apymmea cy HCKAAHH Y Xweagama [uwapa. Jlunap
TNpeACTaBba IBAHIYHY HIBCWTAjHY BanyTy ¥ PeryGnuun Cpouju.

Ofjanmenn cTanaapan W TyMauema Ha cuasn ¥ Texyliem nepuoay xoju jow yeek mmcy
IBAHHMHO NPEBEIeHH H YeBOjeHH

Ha man objasmueama oBux (MHAMCHICKMX WIBeWITaja, AONE HABEACHH CTAHAAPAH W MIMEHE
cTanfapaa ¢y GwiM wigatu on ctpane Oadopa 3a meljyHapoake paqyHOBOACTEEHE CTaHZapIe, a
cneacha Tymauewa Ouma cy ofjaemena on crpane Komurera 3a Tymavucse seljyHapoaHor
dHHAHCHjCKOT HIBELITABAA, ATH HICY 3BAHIHO yeBojena y PemyGamun Cplnju:

&

Hamene MCOH 7 Dusancijckn unctpymenti: Obenonammsama” — Hamene kojuma ce
nobosstuasajy obenosamupamna Gep BPEAHOCT H PHIHKA THKBHIAHOCTH (PEBUIMPAH MapTa
2009. roauie, HA CHA3H 32 FOAMINILE NEPHOE KOJH NOYHILY HA JAH WK HakoH . janyapa
2009. roanne);

Hamene MCOPH | llpea npumena wmelynapomnmx crampapna  duuancujcxor
mInelTasamka” — JlonaThi H3Y3CUN 34 THUA KOja NPBH YT NpHMersyjy MCOH. Hamene
©& QOHOCE HA CPENCTRA Y HHAYCTPHjH nadre 1 raca # yTephHBaILE 1A ¥ YTOBOPH CANpKE
MHIMHC (pesranpan jyaa 2009, rogiie, Ha CHAZW 32 TOJHLIHE NEPHOIE KOJH NOYHILY Ha
fan KM Hakod 1. jawyapa 2010. roguse);

Hamene pasnmdpTix crangapsa W Tymavewma pesynmar ¢y [lpojexta roamumser
kBanHTATHEHOT Nobobwaka MCPH ofjarmenor 16. anpuna 2009, rogmme (MC®H 3,
MC®H 8, MPC 1, MPC 7, MPC 17, MPC 36, MPC 39, HOPHL] 16) npeencreeno ca
HAMEPOM OTKIA:AA HEYCANAWEHOCTH M Nojaurkena GOPMYIALH|a ¥ TeKeTy (HaMeHe
CTAHAPIA CTYNAJY HA CHAIY 32 FOMMIILE NEPHOIE KOJH MOYHIY HA NaH MAH Hakow 1.
Janyapa 2010. roguue, a ismerna HOPHLL sa nan sk nakos 1. jyna 2009. roaune);

Hamene MPC 38  Hemarepujanna mmosiia” (Ha CHA3H 33 TOAMINLE TEPHONE KojH
NOYHILY HA 2aH win nakod 1. jyna 2009, roamse);

Hamene MC®OH 2 _[lnahama axumjama®: Hamene xao pesynrar [Tpojexta ronmumber
ksanurareHor noGossmwama MCDOH (pesnanpan y anpuny 2009, roaume, Ha crasH 3a
TOHIIELE MEPHOMIE KOjH NOYHILY HA AaH Wn HaxoH 1, jyna 2009. ronune) W uaMene Koje
£& DOHOCE HA TPAHCAKLH]E Maliamha aKuujaMa rpyne JACHOBAHE HA FOTOBMHH (PEBRINpan
jyma 2009, ronHHe, Ha CHA3M 33 TOAMIUILE NMEPHONE KOJH NOMHILY Ha NaH WIH HakoH 1.
janyapa 2010. ronume);

Hamene HOPHLL 9  lonossa npouesa yrpalienux acpusata® cTynajy Ha cHary 3a
TOMMIIGE MEPHOLE KOJH NOoYMLY Ha gan win HakoH 1. jyna 2009, roaune n MPC 39
“®unancujcrn unctpymenti: [piinasatee o Mepee” — Yrpabenn nepusari (Ha cHasn
33 FOAMIIILE TepHONE KOjH NOYHELY HA A3 Wik Hakod 30, jyua 2009, rogiue);

HOPHL| 18 llpenoc cpencrapa ca kynaua“ (Ha CHA3H 3a rOAMINGE MEPHOAE KOji
MOYHILY HA OAH WM HakoH 1. jyna 2009, ronuue);

«CoeoOyxsaTin okeup 3a punancujcko wsemmasame 2010, roamse™ wWTo NpeAcTaBmba
HiMeHy ,,OKBHPA 32 NPUIPEMa-e H NPHKAIHBARE (PHHAHCH[CKNX WIBemTaja” (Baky 3a
NPeHOC CPEICTABA CA KYITALA NPHMLENHN HA AaH WK nocae cenmembpa 2010. ronune);

Homywe MC®H 1 ,llpea npamena seljyHaponuux cramnapia  gmHamcHjckor
H3BelTapaa” — Orpanndeno w3ysehe on ynopenHnx ofenomamkneamka NPONHCAHAY ¥
okeupy MC®H 7 kon anua xoja npew myT npusetsyjy MCOH (Ha chasi 3a romiiimbe
MEPHOME KOjH NOYMILY Ha JaH Wik Hakow 1. jyna 2010, roauue);



BETEPHHAPCKH 3ABO/] A.[L, CYBOTHLLA

HAMOMEHE ¥3 @®HHAHCHJCKE WIBELUTAJE
Ha nau 31. peuembpa 20013, roanmne

.

2.2

OCHOBE 3A CACTAB/bAILE H NNPE3EHTALIHJY ®HHAHCHICKHX M3BELLTAJA
H PAMYHOBOACTBEHH METO/ H ¥TIOPEAHH MNOJALM (nacrasak)

Ofjasmenn cranaapan o Tymauea Ha cHadn y Tekyhem nepuoay koju join yeex Hucy
IBAHHYHO NPEBEICHN B YeRojeny (HacTaBaK)

Honyne MPC 24 O6enonamusarma o nosesannM nuumMa” — Mojeanoctansens saxTesn
32 00eNoNALMBAILEM KOI NHUA NOA (IHAMAJHOM) KOHTPONOM HIH YTHUAJEM BRALE W
nojaibsere Ae(HHIIME NOBE3AHOT THUA (HA CHAIM 33 FONMILILE NIEPHOAE KOJH NOMIHILY
Ha [AaH WiH HakoH 1. jasvapa 201 1. roamse);

Honyse MPC 32  dunancuijckn HHCTPYMEHTH: NpelcHTaumja” — PauymopoacTeeHo
OfyxBaTarse Mpeser Npasa HA HOBE AKUHjE (HAa CHAIH 32 FOMLLILE NEPHONE KOJH NOUMILY
Ha Aan win HakoH 1, debpyapa 2010, roaunHe);

JlonyHe pasnuauTHX CTanzapaa u Tymadema ,[lobomsmawa MCDOH (2010)" peayarar cy
[pojexta roawmmer kpanHTaTHBHOr nobommama MCOH ofjasmenor 6. maja 2010
roguse (MCDH 1, MCDH 3, MCOH 7, MPC 1, MPC 27, MPC 34, HOPHLL 13)
NPBEHCTBEHO €A HAMEPOM OTKNAbAld HECTArAA N Nojallkenha GOpPMYNaLHa ¥ TeKeTy
(ehusa sonyna Guhe Ha cHa3N 3a rOJHIILE NEPHOME KOJH NOMMILY HA AAH WIH HAKOH |,
jamyapa 201 1. roaMme);

Homyse HOPHLL 14 ,MPC 19 - Or panmdese fe(HHEHCAHNX NPHMaA, MUHEMATHH
JAXTEBM 32 (PHHAHCHDAILEM M ILHXOBA WHTEPAKUMjA* ABAHCHA YIIATA MHHHMATHHX
cpeacTasa noTpebumx 33 HHAHCHPaLE (HA CHAIH 33 FOMMIIILE NEPHONE KOJH NOMMHELY HA
AN Wi HakoH 1. jasnyapa 2011, roguse);

H®OPHL 19, Hamupusame dinancujcxnx ofanesa HECTPYMEHTHMA KanuTana” (Ha cHasi
33 FOOHIILE EPHOSE KOJH NOUMLY Ha KaH Wik Hakod 1. jyna 2010, rommee);

Honywe MC®OH 1 llpea npumena sellyHaponHux cramgapga  MHaHCH|CKOT
HIRCWITABALA" — Benika xunepundnantja ¥ ynamake HUKCHIN JaTYMA 33 THUA Koja
npen myT npisMersyjy MCOH (na casy 3a roARIILE NEPHOSE KOJH NOMMILY HA JaH WK
Hakou 1. jyna 201 1. roauue);

Honywe MCOH 7 ,Ousancujckn wnctpymenmtn: OGenopamusama® - [penoc
(unancHjekix cpencrasa (Ha CHAIN 33 TOAHIIEGE NEPHOAE KOJH NMOYMILY HA OaH HINH
Hawow 1, janyapa 201 1. rogsme);

Honyne MPC 12, lTopesn na noburak” — Opnowenn nopes: nospahaj cpescrasa koja cy
cayKina 3a oDpadyH nopesa (Ha CHAIH 33 MOAMIUBLE NEPHOAE KOJH NOYHILY HA [3H WAN
Haxon 1. jamyvapa 2012, ropmme);

MC®PH 10, Konconumosarn (huHancHjokn pasewrmaju’ (Ha cHaIW 3a roguunse nepHone
KOjH MOYHILY Ha faH win Hakon 1. jawyapa 2013, ronune);

MC®OH 11 ,3ajeannvkn aparaxsans™ (Ha CHA3W 32 TOAHUIME NEPHOE KOJH MOYHILY HA
naH win Hakow 1. jawyapa 2013, rogume);

MCOH 12 ,Obenonamusame ywewha y ApyruM NpasHaM JHIAMA® (B2 cHasW 3a
TOMUIELE NEPHOIE KOJH MOYMILY HA MaH Wi HakoH 1. jamyapa 2013. ronmie);

MC®H 13  Mepere dep speanocTs™ (Ha cHa3W 38 FOIHIIIGE NEPROIS KOJH NOMMILY HA
nan uoH Hakow 1. janyapa 2013, roguse);

MPC 27 (pesmanpan 2011, rommne) Jlojeannausm dmuancHjckn mseinmajn® (Ha cHazi
3 TOAHINGE NEPHOME KOJH NoMHILY Ha JaH MW HakoH 1. janyapa 2013. roowne);

MPC 28 (pesnanpan 2011. roanue) , Ynaratma y NpHAPYReHa NPABHA JTHLA H 3ajeHHYKA
yRarama™ (Ha CHaIN 33 TOAMWIKE NEPHONE KOjH TMOYHILY HA JAH WM Hakod |. jamyapa
2013. roauHe);
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BETEPHHAPCKH 3ABO/ AL, CYBOTHLIA

HATOMEHE ¥3 PHHAHCHJICKE H3BELWITAJE
Ha gan 31, neuembpa 2013. roamme

2.

2.2

2.3

OCHOBE 3A CACTAB/bAIBE H NMPEIEHTALIHIY @PHHAHCHJCKHX H3BEIUTAJA
H PAYYHOBROJACTBEHH METO/ H ¥YIIOPEJAHH IMOJALH (nacrapak)

Ofjap/abenn CTAHAAPAN W TYMAYEHA HA cHA3N ¥y TekyheM NEpHOLY KOjH join yBex Hucy
IBAHHYHO NPEBEICHH 0 YCBOjeHH (HACTABAK)

Honyre MCOH 1 llpea npumena MeljyHaponuux cramiapoa  ubancujcxor
maseluTaBaka” — [lpokanHi KPEIHTH M0 KAMATHO] CTONH HIMKO] O TPHKHILHE (Ha CHA3H 33
TOIHIIELE NEPHONE KOjH MOYHILY Ha Aan was HakoH 1. janyapa 2013. rogune);

Jomyne MCDH 7 Ounadcujcxn HuHcTpyMmentn: ofenonamupama” — HeTupame
(HHancHjckHx cpeacTasa i (uEancHjckux obasesa (Ha CHAZH 33 FOMMUILE NEPHOIE KOjH
MoMHibY HA AaH Wi Hakow 1. janyapa 2013, rogene);

Jonyne MCOH 10, MCOH 11 w MCDH 12 , Konconuaosasn GHHAHCHICKN HIBELITA]H,
Jajenumixy apawkmadn w OGenonawmwsaa ydemha ¥ ApYrHM NPABHHM JHLHMA:
VIyTeTeo 0 MpenarHoj NpuMeHn” (Ha CHAIM 3a roAMUILE MEPHOE KOJH MOUMLY HA 1aH
i HakoH |, janyapa 2013, ronune);

Homywe MPC 1 lpesentaunja unancijckux mpewmaja” — [lpesenmaumja craskm
OCTANOr YEYIHODT PC3yiarara fHH CHA3H 33 MOOHIIKS NepHoIe Kﬂjﬂ NOYHKY HA 03H HAH
Hawow 1. jyna 2012. roauue).

Honywe MPC 19 Hakmagne sanocnemuma” — [loSommama  paduynosoicTeeHor
ofVXBATALA HAKHAMA MO MPECTAHKY PAAHOT 0NHOCA (HA CHATH 33 MOIHLIGE NEPHOLE KOJH
MOMHISY HA JaH HIH HakoH 1. jadyapa 2013, roauHe);

Fopuumea noGomwaa 1a nepuon on 2000, no 201 1. roguuxe wanata y majy 2012, rogune
Koja ce QIHOCE Ha paliHyMTe npojexte nofomwassa MCOH (MCOH |, MPC 1, MPC
16, MPC 32, MPC 34) yrnaBHOM Ha OTKIAHKARKY HEKOHIMCTEHTHOCTH H NOjallbEheiha
fopsynaumja (HA CHATH 33 TOOHINLE NEPHOE KOJH MOUMILY HA JaH WIH HakoH 1. jamyapa
2013. rommse);

HOPHLL 20 , Tpolkoss OTKPHBKE Y NPOMIBONHO] (AN NOBPIIMHCKHX pymuuka” (Ha
CHAZMH 34 FOAMIIILE MEPHOE KOjH NOMMIY HA 1aH WK HakoH 1. janyapa 2013. roamne),

Ofjapbenn cCTanIapan B TYMAYEHA KOjH joil YBCK HICY CTYMIUTH HA cHATY

Ha pan w3masama oBMx dmHaHcHjokux w3sewTaja cnenehn cTammapiaM, mHXOBE ROTYHE M
TymMaver:a Gunn cy ofjaBmeHn, amn HHCY jOIN YBEK CTYNHIH HA CHATY!

MC®H 9 , DHHAHCHICKH HHCTPYMEHTH™ M KacHHje DOmyHe (AaTyM CTYNAKkA HAa CHary
jom wuwje yrephen);

MCDH 14  PauyHn perynaTopHix AKTHEHHY BPEMEHCKHY pasrpanndena” (Ha cHasH 3a
FOOHILLE MEPHOIE KOJH NOMMELY HA JaH K Hakow 1. janyapa 2016, roauHe).

Honyne MCDH 10, MCODH 12 1 MPC 27 - Haysehe 3aBucHEX THUA B3 KOHCOMHAALIM}E
npesa MC@DH 10 Konconnnosany fuHAHCH{CKH HIBEWTajH” (HA CHATW 33 FOIHIIMLE
MEPHOAE EOjH NOUMHILY HA NaH WK HakoH 1. janyapa 2014. ronune);

Honyne MPC 19 , Haknane 3anocnennma” — Jedmuncann nnanosn saknane: JTonpusocs
38 3anochene (Ha CHAIH 33 FONMITLE MEPHOME KOJH TOYHILY Ha JAH WK HakoH 1. jyna
2014. roamne).

Homywe MPC 32 Dupancejcks  suctpyment:  [lpesentaumja” - [pebujaee
HHAHCHCKHX CPeicTasa i duHaHCHjcKIX ofareaa (Ha CHATH 33 NOHINGE NEPHOS KOjH
NOYAKLY HA 1aH WiH Hakod 1, jaryapa 2014, romaue);
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1 32,

BETEPHHAPCKH 3ABO/ AL, CYBOTHLA

HATIOMEHE ¥3 ®HHAHCHJCKE H3BELUTAJE

'r Ha nan 31. genembpa 2013, rognne
2. OCHOBE 3A CACTAB/bAILE M IMPE3EHTAIIHJY ®HHAHCHICKHX H3BEIUTAJA
H PAYUYHOBO/JICTBEHH METO/ (nacrapax)
2.3 OfjaB/enn CTAHAAPAN B TYMa4eiha Koji joill YBEK HICY CTYNHAN HA cHary (HacTapak)
* Jonyue MPC 36 — , Ymamee BPEIHOCTH pvioEHRe” OGCA0AALABALE HANOKHAIMBOT
WIHOECA 33 HeHMHAHCHCKY HMOBHNY (Ha CHA3H 33 TOIHUIGE NEPHOE KOJH NOMUMELY HA JAK
wny Hakon 1. jamyapa 2014, roauue).
. Jlonyse MPC 39  @unancujckn uuctpymentn” — O0HABBALE ACPHBATA W HACTABAK
PAMYHOBOACTHA XEUMHIA (HA CHATH 32 FOIHILE NEPHOE KOJH NOYHILY HA JAH WM HAKOH
|. jamyapa 2014. ronuxe).
. Fomuinka nobo/kwaka 3a nepuon oa 2010, ao 2012. roaune wanara y aeuembpy 2013.
i romine peayarar cy [lpojexTa roanmser KBanuTaTeHor nobossmana MCOH (MCOH
2, MCOH 3, MCOH 8, MCOH 13, MPC 16, MPC 24 u MPC 38) pann oTknathatha
HEYCArNAWEHOCTH H Mojammkerka GopMynaija (Ha CHA3H 33 FOAHUIE NepHoe KajH
noHHiLY Ha AaH wny Hakow 1. jyna 2014. roname);
. Foguunsa nobomsmaa 3a nepron oa 2011, ao 2013, roaune winara y aeuembpy 2013.
roaude pesyarar cy [pojexta roguurser ksanuratHexor nodommama MCOH (MCDH
I, MCDH 3, MCOH 13 u MPC 40) paas OTKNAaka HEYCAINAWEHOCTH H N0jallikerka
| dopMynatmMja (Ha CHAIN 33 FOJHIILE NEPHOAS KOjH NOYMILY HA JAH WIH HAKOH l. jyna
2014. roaune);
. WOPHLL 21, TasOune” (Ha CHA3H 33 TONHITILE TIEPHONE KOJH MOUHELY HA JAH MK HAKOH
1. jawyapa 2014. ronuse).
2.4. Ynopeaun noaaum
V Wby ycarnaasama ca NpeIeHTAUNjOM NOJaTaka y QuHaHCHjCKHM HiBemTajuMa 3a Texyly

ronuHy, WiBpene cy oapeliene peknackpukaLje NOMATAKA NPEISHTOBAHMX ¥ (PMHAHCH]CKHM
HABELITA]HMA 38 NPETNOAHY TOINAHY.

MPEIIE] 3HAYAJHUX PAYYHOBOJACTBEHHX NMOJHTHKA
Mpuxonn 1 pacxoam

[prxonu oo 0AMEPABA]Y N0 MPABHYAO] BPEAHOCTH MpHM/BEHE HAKHALC HIH HakHAlE koja he ce
NPHMKTH | MPEACTaRmkbajy HiHoce Koji ce nobujajy 3a npojary poby # HIBpUICHE YCIYIe ¥ TOKY
PEAOEHOT NOCAOBAMA, YMAILEHE 38 AaTe Nomycre, nospahaje # nopese npi nposa.

INpuxoan on nposaje poba ce NpH3KAjy Kaa ce poda HCNOPYYH M KALA CY IHAYAJHH PHIHUH W
KOPHCTH O BNACHHUIUTEA HAL BOM NPEHETE HA KYIILA.

puxoan o4 Bpuiewa YCIyra eBMAEHTHpajy ce no mpunuuny dakTypucane peanusalmje y
MOMEHTY HIBPLICHA YCAYTE

[pHXONH O KAMATA C& Kibike y kopucr Gunamca ycnexa ofipauyHCKOr MEPHOZA Ha KOjH ce
OJHOCE.

TpH3HaBabe PACXONA BPIIM CC WCTOBPEMEHO CA NPHIHABAILEM MPUXOAA Pamn Kojux cy TH
PACXOIH HACTAH [MPHHLIAT CY4eBanilba NPHXOAA H pacxona).

lpepauysaBaie AEBHIHMX HIHOCA WCKAIANHX ¥ CTPEHO] BAIYTH H €A YTOBOPCHOM
BANYTHOM KIAYIYI0M

IMocnoBHe NpOMEHe HACTATE ¥ CTPAHOj BAMYTH M NOCAOBHE MPOMEHE CA YIOBOPEHOM BATYTHOM

KNay3ynoM cy NpepauyHaTe y [AWHADE N0 cpelmeM Kypey yrephenom ha meljyGankapcxom
TPAHIITY JeBHE, KOjH j¢ BAKHO HA AAH NOCAOBHE NPOMEHE,



BETEPHHAPCKH 3ABOJI AL, CYBOTHLIA

HAMMOMEHE ¥3 @®HHAHCHJCKE H3BELUTAJE
Ha nau 31, neuembpa 2013, roanme

3'1
3.2,

3.4.

MPETAEA 3HAYAJHHX PAYYHOBOACTBEHHX MOJIHTHKA (#acrapak)

Mpepauynasame DEBHIHNK WINOCA NCKAIAHNX ¥ CTPAHO] BAAYTH W €3 YIOBOPCHOM
BATYTHOM KAayiyiom (HacTaBak)

Csa monerapHa cpeactea W o0ape3e MCKAIAHE Y CTPAHO] BATYTH M C& YNOBOPEHOM BATYTHOM
Kay3ynosM Ha AaW GHNAaHCa CTama MPEpaYyHATH CY ¥ AMHAPE MO CPembeM Kypcy yTapheHoM wa
meljybankapckomM TPHRHIITY 1eBH3a KOjH je BRXHO Ha Taj Jan.

[MosHTHBIE M HETATHBHE KYPCHE PAIINKE HACTANE NPEPauyHOM NOCIDBHHX NPOMEHA ¥ CTPAHO]
BATYTH W NpepavyHOM MOHCTAPHHY cpencTaka B oDaBéla MCKAAHHX ¥ CTPAHO] BATYTH Ha JaH
GHnanca cTama, KILWKE CE ¥ KOPHCT HIH Ha TepeT Gunaxca yonexa, kao foGuu wnn ryGuum no
OCHOBY KYPCHMX Pa3iHKa.

MosTueHM H HeraTHBHW e(EKTH HACTANH NPEPAMYHOM MOCHOBHHX MPOMEHA M MPEpavyHOM
HDHEI‘HFHHH cpanl:'raaa H aﬁama. ca }"ITINPEHUH EANYTHOM s:na}'a'ynm HA JaH Emmm'.a CTaka,
KIIGKE CE Y KOPHET HAM Ha Teper OMAaKca ycnexa, Kao NPHXOOH HWIH PRcKoAH Mo OcHOBY
eexaTa yroBOPEHE JAITHTE O PHIHKA.

Goodwill i HemaTepHjajila yaarama

IpuBpenro Apynrmeo je y coojuM Kiwrama pckasano poodwill soju je wmactao npunukom
Kynosune npuepegmor apywrea Symbiofarm n.o.0, Beorpan no uewmu koja je swma on
BPeHOCTH KYTUBEHE HETO HMORMHE noMeryTor npeayseha. Hakon novernor npisnasarsa, Ha Jau
Gunanca cTama, TIpHBPEIHO APYINTBO NMPOLCHY]e B KIHIOBOICTEEHD SBHAEHTHpA obeinpeljeie
goodwill-a,

Ja capxy Tecta obezspehena goodwill-a, goodwill je pacnopeljen na oxrosapajyhe jeaunne koje
TEHEPHIOY FOTOBHHY W KOj¢ NpEACTABR/bajy HAJHIAH HHBO HA KOME PYKOBOICTEO MOCMATPA
goodwill 3a wamepue notpebe.

Tect obesspeljesa ce pany Ha kpajy ceaxe rogune win wewhe camo yxonuko aolje 1o npomene
ycnosa koje yTHYY Ha noteHumjanHo obesspeherse. Kmmrosoacrsena speanoct goodwill-a ce
ynopelyje ca Hagoknanusom speaHowhy, koja npeacrassa sely 07 BPEAHOCTH Y YnoTpelu u
MOWTEHE BPEAHOCTH YMalbeHe 3a Tpowkose nponaje. Hoenmudmkosano yMametse BPCIHOCTH 08
PACXOJY]E HA TEPET TPOLIKOEA H HAKHAINO C& He NpHXoIyje,

PykoBONCTBO NOCMATPa MOCNOBAME N0 CEMMENTHMA NOroHa (abpHKe CTOYHE XpaHe, MOTOHA
Gronoruje, norona dapmaisje, NOroH AL, NOTOHA 32 NPOHIBOMY Xpane 3a pube. Goodwill ce
MOCMATPAE HA HHBOY ONMEPATHEHOT CEMMENTA W OIHOCH ce Ha cermeHT Dapmawmjy.

Hemarepujanua ynarama ce npiraskoM npubaskana spennyjy no HabasHoj BPeAHOCTH WK LEHH
KOWTaka. HakoH noueTHOr MPHINABAMLA HEMATEPHJATHO YIAramhe C¢ HCKA3Yje N0 MOAeTy TPOLIKA
nabaske. Yronuko sex ynotpele nuje yTeplien YropopoM, HEMATEPHJANHO YIATAILE CE OTMHCYjE
1o CTONH Koja ce Npouewyje 01 crpane pykosoactea [Tpuspeanor apyuwmsa.

Hexpernune, nocTpojersa W onpema

Hekperuune, nocTpojersa H onpeMa, KOjH HCTYILABA]Y YCIOBe 13 GyIy NPHINATH K0 CPENCTED,
oaMepasajy ce no ceojoj vabasnoj epensocTH. HaGaswy BpeamocT wnuM (akTypHa BPEAHOCT
Haban/beHHX cpencTasa yehana 3a cBe TPOIKOBE HACTANE 0 HHXOBOT CTABIbAILA ¥ ynotpely.
Cpencrso wsrpalieHo y cOncTBEHOj PeijH NPHIHAJE CE NO UCHH KOWTARA N0 YCIOBOM [ OHa
HE MPeaasH TPRHIIHY BPEIHOCT,

HaxoH NoueTHOr NpHIHABALA HEKPETHHHE H ONPEMA C& HMCKAZY]Y N0 PEBANOPHIOBAHOM HIHOCY
KOjH H3IPAMKABA IHXOBY NOWTEHY BPEAHOCT HA JaH PEBANOPIGALIMIE, YMALEHO] 38 YKYIIAH HIHOC
HCTIPABKE BPEAHOCTH N0 OCHOBY aMOPTHIAUM|E H YKYIIAH WIHOC HCNPABKe BPEAHOCTH MO OCHOBY
ryGurxa 30or obesspeljena.
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BETEPHHAPCKH 3JABOJ AL, CYBOTHLLA

HANDMEHE ¥3 @PHHAHCHJCKE HIBELITAJE
Ha nan 31. peuemibpa 2013. rognne

i
34

3.5

3.6.

[MPETJEL 3HAYAJHHX PAYYHOBOJICTBEHHX MOJIMTHKA (nacrapak)

Hexpernune, nocrpojera n onpema (HacTasak)

[NpuepenHo ApYIOTEO jé WIBPINANO MPOLEHY BPENHOCTH HCKPETHHHA NMOCTPOjERA W OMPEME Ca
crameM Ha maW 31, penesGap 2012, roanne. Ha ocHopy M3BCIITAjA OO CTPAHE HEIABHCHOr
ornamhenor npolernTesa 3a rpaeanncke objexte je kopmuhena METOLA TPARRIIHKY HEHA, 3
onpemy je kopumfiesa MeTOna EMOPTHIOBAHMX TPOIIKOBA 33aMEHE, @ 33 HHBECTHLHOHE
HEKPETHHHE B MeTon nopeljeisa TPRHIHEK TPaHCaKLHja,

[Mopehame KBLATOBOACTBEHE BPSIHOCTH CPEICTABA KAO PEIYATAT PEBANODPHALME O NpHIHaje ¥
OKBMpPY no3MuMje pesanopinaunone pesepee. Meljymam, noseliame ce npu3naje kao npHxon y
OHnancy yenexa 0 OHOT WIHOC2 A0 KOJEr ce CTOPHMPa pPEeBalOpH3ALMOMO CMAMRESHE HCTOr
CpeacTsa, Koje je MpeTXoiHo Npu3Haro kao pacxon y OGunaucy yemexa. Cwameme
KibHTOBOACTBEHE BPENHOCTH CPEACTREA KAO PEIYATAT PeBANOpHIALMje Ce NPHIHAJE KAO PacXol.
MelyTim, cMamerse C¢ NPHIHAJE HA TEPET PEBATOPHIALMOHMX PEICPBH N0 HIHOCA mocTojehnx
PeBANOPHIALMOHMK PEICPHM KOjE CE OHOCH HA TO CPELCTEO,

AmMopTHIauMja

AMOPTHIAIMja OCHOBHHX CPEACTABA BPLUIM CE NPHMEHOM IPONOPLHOHANHE METOIE OTIHCHRAKA
nojefHHaUHD 33 CRAKD cpencTro. OOpadyH aMOPTHIALNE NOYHE HAPEAHO MECELA Y GIHOCY Ha
MECEll ¥ KOjeM j& OCHOBHO CPEICTBO CTABMBEHO ¥ ynoTpely.

Bex ynotpefe ocHOBHHX CPeACTARA, HIPAXKEH ¥ MOMHHAMA, je NPHKAIAH ¥ cnenelem nperneny:
Bex ynorpele nakon

npoueHe BPEIHOCTH
€A CTALEM HA JaH
3. neuembBap 2013.  Bek ynortpede npe

TOAHNE npouene
paliesnne n undpactpysTypa =40 10— 40
[Mponspoana onpesa 2-16 2-20
Bosuna 6-8 5-15
Pauynapcka i ocTana onpesa 5 3-10

3a moTpele cacTar/barka NOPECKOr GHIAHCE HEKPETHHHE, NOCTPOjELA H ONpPEMa C& PasBpCTaBajy
H AMOPTHIY]Y N0 CTONAMA KOje CY Y CKAATY ¢A NOPECKHM JAKOHOJABCTROM.

HHBeCTHUNOHE HEKPETHHIE

HHpecTHLMOHIM HEKPETHHHAMA CMATPA]Y C& HEKPETHHHE KOjE RIACHHK JIDHH PALH OCTRAPHRAILA
3apaje o HINABMLA ¥ JAKYT WM pany yeeharea BPeIHOCTH KANMTANA HIH PAAH jEAHOT | ApyTor,

Habasiy BpeaocT wHHM BpeanocT no (axtype nobasmaua, yeehana 3a 3asHcHE TPOWKDBE
HabaBKe WA H3rpamke H Tpomkose osolersa cpencTea v crame GYHKUHOHATHE NPHIPABHOCTH,
ymamena 3a Omno koje nomycre w pafare. HakoH NOMETHOr NPHIHABAKA HHESCTHLUNOHE
HEKPETHHHE Ce HeKkasyjy no jep speanocTH.

HakHanmy H38aUM 32 HHBECTHLHOHE HEKPETHHHE NPHIHA]Y C& KAp CPENCTBO CaMO KAJa Cf THM
HifamnMa nobo/kiiasa CTame CPEICTBA MIHAN HWETOBOT MPBOOMTHOr CTAHOAPAHOT Y4HHKA
(mponymeme xopwcHOr Beka Tpajama, noschame kanauuTera u gp.). TPOmKOBM CepBHCHPAl:E,
TEXHHYKOD OIPAABALA, Makke nonpaske, He nosehasajy speanoct cpeéncTea, Beh npeacTasisajy
PACXO0/1 NEpHOMIA,
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MPETJIE[ 3HAMAJHHX PAYYHOBOJCTBEHHX IMOJHTHKA (nactasax)
Ymameme BpeanocTH

Ha ceaxu marym Gunanca crama [MpHBpeaHo APYWITEO NPEMCTINTYjE KIBHIOBOICTBEHE WIHOCE
CBOje MaTepHjanie nMoBHHE 1a OH YTBPANIO NOCTOje M HAIHAKE Aa je AOULI0 A0 ryGHTaKa yenen
YMAHChE BPEAHOCTH HABEACHE WMOBHME, AKO NOCTOj¢ TAKBE HAIHAKe, NpoUeksYyje ce
HANOKHAIHBH WIHOC CPEACTRA 1a OH C& MOTA0 YTBPANTH CBEHTYANHN MYDHTAK HACTAO YMAEHEM.
Ako Huje moryhe NpONEHHTH HAZOKHAIMEH HIHOC NOJEAMHOr CPENcTEa, lpuepenno apymso
Npolersyje HALOKHAIHEN HIHOC jeANHHLE KOja reHepHILe HOBALL, & K0jOj TO CPe/CTRO NpHNAJA.

Hanoksanmsa BpefHOCT j€ HETO MPONAJHA LEHA WIH BPEAHOCT Y YNoTpeGW, 3aBHCHO O TOra
Koja je BHwa. 3a notpede npouese BPEAHOCTH ¥ ynoTpedu, npouesens 6yayhH HOBYAHN TOKOBM
AMCKOHTYjy €€ A0 Cajaulse BPEAHOCTH NMPHMEHOM IHCKOWTHE CTOTE MPe ONOpE3MBaILa KOja
OApAARARA CANANIEY TPHRHIINY NPOLEHY BPEMEHCKE BPEAHOCTH HOBLA M PHIMKE cneundmyne 3a To
CpeacTBo.

AKO je NpoUSH-EH HANOKHATHEN HIHOC CPEACTBA (WM jEMHHUE KOja TeHEpHIE HOBAL) MalsH Of
KILHIOBOJCTBEHOI HIHOCA, OHJA CE KIMIOBOACTBEHH WSHOC TOFA cpefcTsa (WIH jenHmHue Koja
FeHEPHINE HOBALL) yMamsYje 10 HaaokHaameor wiHoca, [yGHLM 01 YMamkea BpeIHOCTH NpHIHAjY
Ce OIMAX KB0 PAacxof, OCHM AKO CPEACTBO HHje IEMIBHINTE WIH 3rPajia KOje Cé He KOPHCTH Kao
HHBECTHLIMOHA HEKPETHHHA KOJ2 je HCKA3AHA NO PEBANOPHIMPAHOM HIHOCY, Y KojeM crydajy ce
TYOHTAK O/l yMAILEHha HCKATYjE K20 CMaEHne BPEIHOCTH HACTANO PEBANOPH3ALH]OM CPeIcTHa.

Kol HaKHAIHOr NOHHIITe A ryGHTKA O yMakeha BPEIHOCTH, KILHTOBOACTBEHN HIHOC CPEACTEA
(jeamumue xoja remepume wosau) noselasa ce A0 PEBHANPAHOT NPOLEHEHOr HATOKHAZMBOT
H3IHOCA TOTA CPLACTEA, NpH vemy Belia  KILMTOBOACTBEMA BPENHOCT HE NpEMAlIYje
KILHTOBOJCTBEHY BpeaHOCT koja Ou Guna yTephena fia ¥ nperxofnmM romusama umje Gwio
NpHIHATHX TyOHTaKa Ha ToM CpeacTBy (JeNHHHLM Koja TeHEpHINE HOBAL) YCIe VMAbCHA
spentocTd. [onmmTee ryGuTka of ymamersa BPEIHOCTH OIMAx Ce NMPHIHAjE KA0 MPHXOA,
OCHM aKO Ce NPEAMETHO CPEACTRO HE WCKA3Yje M0 MPOLIEHEHO] BPEAHOCTH, ¥ KojeM cryuajy ce
MOHHWTEHE IYOHTKR 0/ yMaHEILa BPEIHOCTH HCKasYje Kao nosehaine yoie pesanopisanje.

Hanoksaamsa Bpenuoct cermenta apmaumja je yrephena xopumbemes OyayhHx HOBMAHHX
TOKOBA, Ha 0a3n 0A0GPCHMX MIAHOBA MOCAOBAMKE 33 5 roauHa. Hosuans TOKOBH HakoH § rognua
Cy excTpanonaumja wa Gaiu NPoLEHEHE CTONE pacTa.

Ha maw 31. neuemGpa 2013. roanre, wa ocHoBy npouere pykosoactsa [Tpuspeasor NpyIITea,
wispieno je obespelieie goodwill-a y wsnocy on 27,924 xumane ZnHapa u HeMaTepHjanHux
vaarawa y wsHocy on 217 xumsana auHapa.

Yuewha y kanurany 3agucHnx 0 NPHAPYKCHAX NPABHKX WA

Yuewha y kanurany 3aBHCHHX H NOBEIAHHX H NPUIPYREHUY NPABHNX JHLA, NOCAOBHHX Ganaka |
APYTHX MPABHHX NHUA KOja ¢¢ He KOTHpajy Ha Gep3n HeKasyjy ce no MeToay HabasHe BpeaHOCTH
KOja ce ymamyje 3a obesspelieisa Ha OCHOBY NpONEHE PYKOBOACTBA paay ceoliema Ha FHXOBY
HAOKHAOWBY BPEOHOCT.

Jannuxe

Janmxe ce uckazyjy NO UCHM KOWITABLA WM 110 HETO NMPOAAJHOj BPEAHOCTH Y JABHCHOCTH Koja je
Hika. Heto owexHsana nponajHa BpeAHOCT je uewa No Kojoj Janmxe Mory GWTH npojare y
HOPMANHHM YCAOBHMA NOCHOBAMKA HAKOH YMAILEIA [IEHE 32 TPOLIKOBE NpoJaje.

BpefHoCT 341MXa MATEPHjATa B pe3epBHMX OenoBa ce yTephyje HA ocHOBY MeToma MPOCEYHE
nabasne uene. HaGasna spesHOCT yKbYHyje BpeanocT no fakTypu gofasmaya, TpaHCHOPTHE H
JaBHCHE TPOWIKOBE,

BpeaHocT HeaoBpLIEHE NPOMIBOMLE M TOTOBMX NPOMIBOA VEKBYSYje CBe OUPEKTHE TPOIIKOBE
MPOHIBONLE K30 M ANHKBOTHI 160 TPOWKOB NOIOHCKE pexije.
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MPECJIEN 3HAYAJHHX PAYYHOBOJCTBEHHX NOJIMTHKA (nacTasak)
Januxe (nacrasax)

3amuxe pole y MaralMHy eBHASHTHPR]Y c& NO HADABHHM HEHAMA, A 3anHXe pobe y ManonpoajH
no manonponajuuM uenama. Ha kpajy oSpadyHckor nmepuosa BpuwiM ce ceolieibe BPEAHOCTH
JAMHXA HA HADABHY BPEAHOCT ANOKALIMjOM PaiNMKe Y UEHM, H3PAUYHATE Ha MPOCCHHO) OCHOBH,
wimely HabasHe BpeAHOCTH Mpogate pole U poGe Ha CTakkY HA Kpajy rojuHe.

TepehetbeM OCTANHX Pacxofa BPLIM CE HCMPABKA BPEAHOCTH 3aMHXa ¥ CIYMajeBHMA Kama c¢
OLEHH Na je NOTPeOHO CRECTH IHXOBY BPENHOCT HA HETO ONEKHBAHY NpogajHy BPEIHOCT
(vemysyjyhn 3a0iXe ca yenopeHum oGpToM, CYBHIIHE H JacTapene anuxe). Ourrehene sammxe
JATHXE KOjE N0 KBAINTETY He 0Aresapajy cTaHnapanMa o OTIHEY]Y.

DHHAHCH]CKH HHCTPYMEHTH

Ounancujcka cpeacTea W obasese ce pauyHomoncTeno OGYXBaTajy, ONHOCHO npuiHajy oa
MoMeHTa Kaaa je [TpuBpeano ApyUITE0 YroBopHHM oapenbama Be3ano 1 HHCTPYMEHT.

MuHancHjcka CpecTRA MpecTajy Oa ¢e NpH3HAjy Kaga ¢y npasa kopuuwhersa HHAHCHjCKOT
HHCTRYMEHTA PEaHIOBAHA, WCTEKNA WIN YCTYIULEHA. bunancHjcke obasele npectajy fa ce
nprsHajy xana ux [IpUBpeaHo IPYIITRO IBMHPH WIH Kalid je YroBOpOM npeasuhena obanesa
YRHHYTA WIH HCTEKIA,

Yyewiha y vanumaiy

Vuemha y kanurany Ganaka u Ipyrux NpaBHHX fMHUA KOja ce KOTHPaly Ha Depan ¢¢ NOYETHD
o/MepaBajy no HaGaBHoj BpeanocTy. Hakuamno onMepasaise ce BPUIM, HA CBAKH Jatym Guaanca
crama, pami ycknahHBaKa IHX0BE BPEIHOCTH ca Tp#muiHon speanowhy. loburak win ryGurax
0 (PHHARCHjCKOT CPeiCcTBa PACTIONOXHBOr 3a npoaajy NpHIHAje C¢ Y OKBHPY HEPEATHIOBAHMX
poGuraka/ryGMTaka Mo OCHOBY XApTHjA 01 BPEAHOCTH, OCHM 33 TPOIWIKOBE Of YMARCHA
BPEHOCTH M JeBWIHE NoGHTKe W ryGuTke, 20K (HHAHCHICKD CPENCTBO HE MpecTaHe Ja ce
npiuziaje. [Mo npecTanky NpH3HaBarka (UHAHCHICKOr CPEACTBA AKyMYyAHpPaHH A0GHTAK HIIH
ryGHTAX NPETXOMHO NPHIHAT ¥ HEPEATHIOBAHMM 10GHUIMMA/TYOHIMMA N0 OCHOBY xapTHja on
BPEHOCTH peknackduxyje c¢ W3 KanuTana y Gunanc ycnexa.

Myropoun GHHAHCHJCKH MIacMaHK kojH obyxeatajy yaemha y KanuTany NoBesannx NpaBRiux
AHLE, TociosHIX Ganaka W APYFHX NPABHHUX NHIE KOja ce He KoTHpajy wa Gepau HEERTY]Y ce no
MeTOIy Habamue BPEAHOCTH KOja ce ymamyje 3a ofelspelersa Ha OCHOBY NpOLICHE PYKOBOACTRA
panu ceofjersa HA HHXO0BY HANOKHAIHEY BPELHOCT.

Demann dyzopowin gunancifors nacsanu

Octamm Ayropoyny duuancHjcxs Tiacmany ofyxXBarajy NOTpaAMBALA OO Npoiaje W ApYra
NOTPOKHBAILA, JATHM TOTPAKMBAILA OJ JANOCAEHHX N0 OCHOBY O0J0GPEHHX OecKaMarTHix
3ajMoBA, KOjH €y Mckasamm y wsWockma Heotrnahennx sajmoea ysehauuM 3a etexar
PEBANOPHIALITE NPHMEHOM HHIEKCA PacTa UCHA HA M0, OBAKO BPEAHORARE NOTPAKMEARLA 01
3ANOC/CHMX No oCHOBY osobpeHHx Geckamarumx 3ajmosa, onctyna of 3axtesa MPC 39
Ounancujokn mHcTpyMenTH:  [IpHInasane u oaMepasamke™, PyKoBoicTRo [puepenHor opyuwTea
cmatpa na weycarnamenoct ca MPC 39 no waselcHOM OCHOBY Hema MATEPHJAIHO IHAYAJHOT
edexTa Ha QHHAHCH]CKE HIBSIITA]E ¥ LEAHHH.

HMomparcuearsa 00 Kynawa, Kpamxopodny RAGCMany i ocm1a Kpamropouna Rompasicisdisd

MoTpawmBama O] KyNaua, KPATKOPOUHH MNACMAHM W OCTANA KPATKOPOUHA MOTPRKHEAMLA
HCKA3yjy C& N0 HOMHHANHO] BPEIHOCTH, YMAIEHD] 33 HCMPABKE BPEIHOCTH HIBPILICHE HA OCHOBY
MPOUSHE HHXOBE HANMATHEOCTH O CTPaHe PYKOBOCTEA.
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NPETAED 3HAYAJHHX PAUYYHOBOACTBEHHX MOJIHTHEA (nacTanak)
P UHANCH JEKN HHETPYMEHTH (HaCTaBAK)
Fompeuncky eKEUSETEHME B 20MOSHNA

[Mon roTOBHHOM W TOTOBHHCKHM CKBHBANEHTHMA NOAPAIYMEBA]Y CE rOTOBHHA, YCKOBH MOCAATH
HA HAMMATY, CPE/ICTRA HA PauyHHMa (menoiuTs) ko apyrix Ganaka w cpeacTsa na Texylem u
IEBHIHOM PauyHy Kao H WaTHHUH Koju cy ¥ cedy [Tpuspentor Gpyuimsa H Koju ce HCKasyjy no
nowTenoj - dep BpeaHocTd. HIHOCH roToBMHE HA PAYYHHME KOJH IAce HA CTPAHA CPENCTEA
nnahana Hekasyjy ce ¥ IHHAPHMA, TpeMa cpe/ibeM Kypey Hapoaue Ganke Cpouje koju je samno
Ha naH GuiaHca CTarmba,

@unancufcke ofgeere

Hictpysentn dunancHjcrnx ofasesa ¢y sracHPHEOBAHN ¥ CRAALY 3 CYIITHHOM YTOBOPHHX
onpendu. Munancujcke obasese ce noueTHO NMpHsHAajy no dep epenxocty, Be: macTamix
TpaHcaKkuHoHHX Tpowkoea. Kpenntn # octane dunancHjcke ofapese ¢y HAKHAIHO MEPEHH NO
aMOPTHINPAHD] BPEOHOCTH; CcBe pasanke mimelly ocTBapeHor npHamea (yMameHor 3a
TPAHCAKIHOHE TPOUIKOBE) M WIHOCA OTILNATA, NPHIHAjy ce Y GHnancy ycmexa y NepHOoLy
KopHnhiena KpeaMTa NpHMEHoM METONE SPeRTHRHE KAMATHE CTONE,

[Tpuepeano apywTee npectaje fa npuinaje gunancujcky obapesy Kaga, H camo kana, cy obasess
[puspensor apywTea riaheHe, OTKAIAHE WIH HCTEKNE.

Ofagere w3 HOCAOEAIA

(Obaseze npesa nofaBkavkMa W OCTANe oDaBe’e W3 NOCNORAKA C2 NMPOUERYjY N0 BPENHOCTH
NPHMBEHHX CPEICTABA.

Benedmunje 3a 3anociene
a) Mopein u donpunecu HoRdoswmaa 30 COufaIny cHYPROCI ANOCTENEX

¥ cknany ca NponHcHMAa koji ce mpuMewyjy v PenyBmuun Cpujn, [Mprepenso apynrreo je y
obasesn na niaha nopese o NIONPHHOCE NOPECKHM OPTaHMMA M IpHaBHIM QOHIOEHMA KOjHMa ce
obeibeliyje counjanna curyproct 3anocnennx. Ose obasese yimysyjy nopeie M DONPHHOCE 33
JANOCASHE HA TEPET NOCAOAARIA ¥ HIHOCHMA oBpadyHATHM N0 CTONAMA NPONHCAHEM 3aKOHCKHM
nponucuMa. [Tpuepenso apywmeo je, Takole ofapeano na oa GpyTo mnate 3anocneHrx ofycraen
AONPHHOCE H fIa MX, ¥ HME 3AMOCACHHX, YIiati goHLosuMa. [Topesn W JOMPHHOCH HA TEPET
NOCNOAABLA M MOPEIN W JAONPHHOCH HA TCPET JANOCACHOr C& KHbIGKE HA TepeT Pacxola mephosa
Ha KOjH Ce oOHoce.

8) Ofasere no ochogy omupexunnag & jyfusapnux nazpada

Mpuepenno apywTeo je, ¥ ckiany ca oapenbada 3axoHa o pany W KonekTHEHHM YrOBOPOM, ¥
ofapess Aa JanocCneHOM NPHWIHKOM OMNACKA ¥ NEHIMjY HCTUIATH OTTPEMHHHY ¥ BHCHHHM TpH
Japane Kojy je 3anccieHH OCTBAPHO ¥ MECELy KOjH NMPETXOAM MECeLy OMIACKA Y NMEHIMjY, 3 Koja
He Mowe DHTH HIKA O TPH NpoceuHe 3apane ko nocnonasua wam y Permybnuun Cphugn, v
MECELY KOjH NPeTXoaH MeceLy OTacka y NeHIujy.

Takole, na ocnosy Konexmuswor yrovopa, [Mpuepenso ZpyliTso je vy ofasesn [1a HCTUIATH M
jyOunapne narpane anocnennma 3a 10, 15, 20, 25, 30, 35 » 40 roguHa HENpeKRIHOT pama y
Mpuspennos apywrey. Ocwosnua 3a ofpauy jyGunapue warpane je npocewHa 3apana no
sanocnenos ocreapena y [Mpuspensom apymTey y npetxonqa Tpa Meceua, Ges yeehama sapane
N OCHOBY PErPEeca 33 roJHILN OOMOP H NPEKOBPEMEHH pad, H TO ¥ pacnomy oa 40% no 220%
3apazne.
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BETEPHHAPCKH 3ABOJ AL, CYROTHLLA

l' HATIOMEHE ¥3 ®HHAHCHJCKE H3BEIUTAJE
Ha pan 31. geuesmbpa 2013. roausne

MPETAEN 3SHAYAJHHX PAYYHOBOACTEBEHHX MOMHTHKA (nacTanax)

Beneduumje 3a 3anocaene (HacTanak)

&) Ofaeeze no ocHOEY OMAPEMNUNG N fyfuaapiux nazpada (Hacmaeak)

lpuspeano apywreo je y guHascHjckus meewtajuma 3a 2013, roamuy wcxkaano cagammy
BpeIHOCT ofaBe3a MO OCHOBY OMEKHBANMX HAKHALA 3AMOCHEHHMA 33 MemiMjy W jyGunapre
HATPAAe HA OCHOBY NPOLEHE HIBPIICHE OO CTpaMe HeaBMcHOr akTyapa, [IpemocTaske Koje j¢ ¥
ofpauyHy KOpPHCTHO AKTYap cy JIMCKOHTHA cTrona o 5.50%, ouckusanm pact sapaga oa 3.50% u
crona guykTyaurje paguuka o4 11.5% rogniiise.

&) Haknade sa kpamropouna naahena odcycmea

Nnahena oncycrsa (roIMINBH OOMOPH) MOTY Cf TPEHOCHTH W KOPHCTHTH Y HADEIHHM
nepHoaHMa, ykonnko y Texyles nepmogy mmcy mcxopmmhena vy notnysocTi. Tpouskosn
nnalieHHx ONCYCTBA C& NpH3IHAJY ¥ H3HOCY 34 KOjH ce ovexyje aa he Gurm wennahen kao pesysrar
HEHCKOPHIINEHHX KyMYIHPaHHX NpaBa Ha faH Omiakca crama. [1peMa MHULBEHY PYKOBOACTEA
TNpuspeanor npyurTea, canamisa BpeAHocT obaBesa o OCHOBY HAKHANA 34 KpaTKOpPouHa nnaheHa
QACYCTBA HHjE MaTepHjanHo 3Ha4ajHa 3a QHHAHCHICKE M3IBEWITAJE MOCMATPAHE ¥ UETHHH W 36or
TOFA Y OBHM HHAHCH]CKHM HIBSIUITA]HMA HHCY WIBDINSHA PEICPBMCAILA N0 OBOM OCHOBY,

Y cywajy sexkyMynmpanux Tpowkosa nnahennx oacycrasa, ofasesa win TPOIIAK ce He NPHIHA]Y

no wpemena oacycrea. [lpuspeano apyvwreo ofpaqyHasa HAaKHaLe @ kpaTkopouna niahexa
C{ICYCTRA 3anocneHux ¥ cknany ca MPC 19 Haxmane sanocnenma®,

Jdpxarna N1aparmka H pAMYHOBOJCTRO Ipaanne nomolin

Jpasna aasasa Mory GHTH y OGNHKY NPEHOCA HEMOHETAPHHX NABAMA, KAO LUTO CY 3EM/EMLITE
WIH ApYTH pecypcH. Y THM OKOnHOCTHMA, yoOWuajemo je na ce npoueHH $¢p BpEaHOCT
HEMOHETAPHHX [AB2ILA H [1A CC 1aBake ¥ CPE/CTRA NPOKILHAE M0 (ep BpeIHoCT].

Jp#aeHa jasara, yKBY9Yjyln HEMOHETAPHA NaBaLa N0 (ep BPEIHOCTH, C8 HE NPHIHAJY CBE NOK
He MNOCTOjH OnpaBjaHa yeepeHocT ga he ce eHTHTET NPHAPKABATH YCI0BA NOBEIAHMN Ca
nasamuma n na he gasame GuTH npuvmeno. CaM NpHjeM NaBaka HE NPY#a KOHAMHM 10KA3 14 CY
YCAORH NOBEIAHM CA AABAREM MCITYIECHH WK fa he GHTH HenymeHn,

BpennocT MoHETApHHX cpencTasa Q0GHjEHHX KPO3 0HAUMjE €& WHMIMJATHO CHMICHTHPA KaO
pasrpaHiveHH NpHXoa Y okeupy obasesa y OMmaHCy CTama, KOJH Ce yMamyje y KopucT Gunanca
yemexa, y MepHOLY Kaja ce Ha Teper OMnanca ycnexa eEMASHTHPAjy TPOWIKOBH BEIAHM 3a
kopHinlieibe CpeacTaEa NPHMLEHIEX U3 JIOHALH]A.

OfenoiamuBak-e 0AHOCA CA NOBEIANNM HPABHIM JHIUMa

3a cepxe OBHX (PHHAHCH|CKHX MIBCWITA]A, NPABHA THIA C& TPETHPAJY KA NOBE3AHA YKONMKO JeaH0
NPABHO JMHIE HMA MOTYIHOCT KOHTPONHCAA APYTOr NPABHOT MHLA HITH BPIIH 3HAYAJaH YTHUA] Ha
DHHaHCHjCKE W NOCAOBHE OATYKe ApYror AMUA Y cknamy ca oapeabama MPC 24
~O0enoaamHBALE ONHOCA CA NOBEIAHIM NPABHIM AHIMA™,

[Mosesannm MpaBHHM JMUHMA Y CMMCTY HAnpel HasefeHor cTampapna, [IpHspeaso apymmeo
CMaTpa CEa MPMBPENHA OpYIITEa KOja ynadse ¥ cactas Victoria Group W npasHa MHUA ¥ KoOjHMEA
TNpuBpeano ApYUITBO HMa KOHTPOTY WM IHAYAJHO YNPABBAILE N0 OCHOBY yuemha v KanuTaty.

[lpuBpeaHo APYIITBO MPY#a YCAYre MOBEIAHHM NHLHMA # HETORPEMEHD J¢ KOPHCHHE HHXOBHX
yenyra. Oanocn namelly [lpuspentor ApynITea # NOBE3AHHX AHIUA PErYAHCAHW CY HA YTOBOPHO]
DCHOBH.

TMosesana nuua Mory ynaiuTH y TPAHCAKUMjE Kojé HEMOBEIaHa NHUA Mowaa He GW BpuMIa M
TPAHCAKLH]E €3 MOBEIAHHM JTHLHMA MOTY ce 00aBLATH MO APYTAMHiHM YCAOBHMA W APYraunjum
HIHOCHMA ¥ DOHOCY HA HCTE TPAHCAKUH]E Ca HENOBEIAHNAM MPABHHM JHLHMA.
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NPETIE] 3HAYAJHHX PAYYHOROJACTBEHHX MOJHTHEA (nacTasax)
ObenonamnBaike 01HOCA ¢4 NOBEIANKMM NPABHUM JHUKMA (HACTABAK)

TPOoWIKOBH KOPNOPATHBHHX YCAYTa NPEACTABbA]Y HIBPIIEHE YCIYTE KOPNOPaTHBHOT CEPBHCA Of
CTpaHE MATHYHOr NpHEpenHoT npyumsa Victoria Group an, Beorpan. Hakwama 3a yenyre
KOPNOPATHBHOr Ccepsuca ce yTephyje ¥ BHCHHH NOCHOBHMX PACKONE MATHUYHOT NPHEPEIHOT
APYWITE, YMAILEHO 33 PACKONE pelepekcama, a ysehannx 3a 5% mapwe. Hasenena mapxa je
ompelieHa y CKnamy ca KOpNOPATHEHOM AHANHIOM NPHKAIAHOM Y CTYAH]H O TpaHCHEPHUM LieHaMA.
[puHunn pacnogena TPOWKOBA MATWMHOP NPHBPEIHOT APYWTBA ce yTBphyje AMpEKTHOM WM
HHAMPEKTHOM ANOKALMOM TPOLIKORA, OIHOCHO NPHITHCHBAIEM TPOLIKOBA HA KOHKPETHE YCAyTe.
HuamupexTia anoxainja TPOWKOBA ce BPUIM CXOIHO BHCHHH Y4etuha MPHXOa MPHMADUA YCITYTe y
npuxoassa I'pyne KOPUrOBAHO 38 HIHOC MOCIOBHHX NPHXOA NOBEIAHMX NPABHMX THIA Y OKBHDY

pyme.
Mopes na aodurak
i) Texyhu nopes wa dobumax

Texyhu nopes wa nofuTax npeacTaBba HIHOC Koji ce obpayyHasa u nnaha y cKAALY ca JaKoHOM
O nopesy Ha 1oGuT saxeting y PerryGnuum Cpluju.

llopes wa noGurak y eucumn on 15% ce mnaha wa nopecky ocHoBHUY YTEpheHY nopeckin
Gunascom (1o 31. geuembpa 2012. rognne crona nopesa na nobuTaxk uanockna je 10%). Mopecka
OCHOBHUA Yy mopeckosM Ommancy ykaywyje mofurtak mckasam y Gumancy yenexa M Kopexumje
Aedmpcane nopeckum nponucHma PenyGnuxke Cpuje.

Topeckn nponmcn Penybnuxe C pGrje ve npensubajy moryhmocr ga ce nopeckn ryGuumn us
Texylher nepuosa MOry KOPHCTHTH Ka 0 ocHOsa3a mnospahaj mopesawa nobwrak nuahewor y
nperxoauus  nepuoanma. [lopeckn ryGumm w3 Texyher Nepuosa Mory ce npeHeTH Ha pauyH
nopeckux aoouraxa w3 Gyayhux oGpauyHCKHX NEPHONA, ANH HE MyXe O/ NET FoANHA, NoYes o | .
janyapa 2010. ropume. Mopecku ryGuun mactanu npe 1. janyapa 2010, ronune MOIY Ce TPEHETH
Ha patiyH nopeckux nobuTaka w3 Gyayhux o6patyHCKIX NEPHOMIE, ATH HE AYHKE O/ eCeT rOAHHA.

6) Odnoxcenn nopes na dofumax

Onnomenn nopes ce obpauynasa xopumhewem merose yraphupama o6asesa npema GrAaHCy
CTaibd, 38 NMPHBPEMEHE PAVTHKE NpOH3aWNe w3 paannke waMelly nopecke OCHOBHIE HMOBHHE W
obase3n y Gunakcy CTamka W ILHXOBE KiLHIOBOACTREHE BpenHocTH. Bameha nopecka crona Koja je
xophuihena 3a yTeplusame pasrpamsyenor winoca nopea Ha aoburak msmoch 15% (mo 31.
aeuembpa 2011, roaune xkopumhena je crona oa 10%). Onnomene nopecke obaseie ce Nps3HajY
32 CBE OMOpEIHBE npHBpeMeHe padimke. OanomeHa NOpecka cpeicTsa ce NpHIHAjy 3 cae
0A0HTHE NPHBPEMEHE PasIHEE, Nopecke ryGHTKe H nopecke KPeaHTE, KOjH Ce MOTY NPEHOCHTH Ha
Hapeare obpauyncke nepuoae, 1o cTenena 20 kojer he BepoBaTHO NocTojaTi onopesman aoGuTak
01 KDjEr C& O/UI0KEHA NOPECKA CPEICTRA MOFY HEKOPHCTHTH,

Oanoxenn nopes ce KibiKH HA TEPET MM Y KOPHCT Gunakca ycnexa (Kao OANOKEHH TOPECKH
PacXoi MEPHOAA HIH Kap OLIMEHH MOPECKH NPHXOA NepHona), OCHM Kaid Cf OHHOCH HA
MOIMLK]E KOjE C& KILIKE MPEKTHO ¥ KOPHCT HIIH HA TEPET KAIHTANE, M Y TOM CAYUA]Y OAN0KEHH
nopes Takolje ce pacnopeljyje v oksHpy Kammia.

Mopen n qonpurocH Koju He 3aBHCe on pesyaTaTa

[Mopesu 1 DONPHHOCH KOjH He 3aBHCE 0 PEIYATATA YKBYTY]Y NOPE3 HA MMOBHHY H APYTe nopese
H AonpuHOCe koji ce nnahajy npema pasHiM penyGAHIKHM B ONIITHHCKIM nponuciMa. OcTam
NOpe3d H AONPHHOCH NPHIHAJY CE KA0 PAacxo/l NEPHOLA ¥ KOME CY HACTLIHN.
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BETEPHHAPCKH 3ABOJL A, CYBOTHLIA

HAITOMEHE ¥3 PHHAHCHJCKE H3BEIITAJE
Ha nan 31. geuemGpa 2013, rognne

4.

4.1.

4.3,

4.4,

NFPETAED 3SHAYMAJHHX PAYYHOBOIACTBEHHX MPOLIEHA

[lpesenmanmja duuancHjckmx n3pewTaja 3axTesa of pykoeopctea [Ipuepennor apyurrea
kopuheme HajdoBEHX MOrYHHX NPOLEHA M PANIOKHMX NPETNOCTABKM, Koje HMajy edekta na
OpHKaaNe BPEAHOCTH CpeicTaRa W obape’a kao W HMa ODENOJAMMBALE MOTEHLMjANHIX
NoTpAKNBEARA W 00aBeId HA Jan cacTaBfama GUHAHCHICKMX HIBEWNTAja, Kao W NpHXONA K
pacxoma y TOKY u3sewTajHor nepwosa. Ose nNpoUeHe W NPETNIOCTABKE Cy 3IACHOBAHE HA
HHpOPMAlNjamMa PACTIONORHBHM HA [1AH CACTARLAKA (HHUAHCH]CKHX HIBEWTaja. CTRAPHH WIHOCH
€& MOTY PAINHEOBATH O MPOLEHEHHX.

Y HACTaBKY €Y MpHKasaHe K/LYYHE NPETNOCTABKE Besane 3a GyayRHOCT W OCTANM H3BOpH
NpoOLUcH-HBALA, HEMIBECHOCTH HA fNaTyM GUnaHca cTaibka KOje NpefcTaE/kajy IHAMAjaH pHINK 38
MATEpHjaNHe KOPEKUMje HIHOCA no3HumMja Ginanca crama y creaeho] dmHancHjckoj ronmMHn.

AMOpPTHIAUN]A B CTONE AMOPTHIALNjE

ObpauyH aMopTHIALM]E H CTOT¢ AMOPTHIALME CY 3ACHOBAHE HA MPOJEKTOBAHOM KOPHCHOM BEKY
ynoTpebe HEKPETHHHA, MOCTPOJEILA H ONpPEME H HEMATCPHIATHHX Yiarama. JeoHoM rogwmibe
lMpuepeano ApyWITEO NMpoUEYje NPEOCTANH BEK ynoTpele HaBENCHHX CPEACTABA WA OCHOBY
TPEHYTHHX npeasnljama.

Henpaska BpeanocTi NOTPaKIRELA

llpuspeano apywrteo spum obeispeliese CyMIBMBHX MOTPOKHBALA Ol KYNAUA W APYIHX
Oy:KHHKA HA OCHOBY npolemenuy ryburaka Koju HacTajy, aKo OyKHHIM Hucy y MoryhsocTs ga
wispme nnahama. ¥ npouenn o aroeapajyher mssoca ryGutka on ofesspeljeiba 3a CyMibuBa
noTpakueatea, MpHBpeaHO APYIITEOD C& OCNAKA HA CTAPOCT MOTPAKHBAHA, PAHHjE MCKYCTRO Ca
OTNHCOM, DOHHTET Kynaua W npoMenama y yonosuma niahama, OBo 33XTesa NpoueHs BEIANE 3a
Gyayhe nonawame Kynaua u TiMe i3aisaxe Gyayhe sannare,

Onnosena nopecka cpeicTaa

Oanowena nopecka cpe/icTRA NPHIHATA CY HA cBe HenckopHnfiens NOPECcKe KPEIHTE MO OCHORY
yharawma ¥ HEKPETHHHE M ONpeMy 100 Mepe [0 Koje je H3BecHO fa je HHBo ouexnsanux Gy ayhin
OMOPE3HBHX 100HTAKA 10BOMLAH Aa ce HewckopHuheHH NOPECKH KPeIHTH MOTY MCKOPHCTHTH.
3uavajma npoueHa of cTpaHe pykosonacTsa llpuBpeaHor ApywTea je Weomxoama na Gu ce
YTRPAHO HIHOC OMNOKEHHX NMOPECKHX CPe/CTaBa KOja ce MOTY NMPHIHATH, HA OCHOBY MEpHola
HacTanka u BHcHe Byayhiux onopesnsux 106HTaka M CTpaTErije MIAKKPAA NOPECKe NONHTHEE.

Qep BpeaHocT

Mocnossa monwrnka [puspenwor apywrmea je na obenonann wudopMauMje 0 nNpasHyHO]
BPEAHOCTH AKTHBC M MACHBE 33 KOjy MOCTOjE 3BAHAYHE TpwuHe mudopMaumje W Kaja ce
NpABHYHA BPEAHOCT 3HAYAHO PAVIMKYje O KibHropoacTeeHe spennoctH. ¥ Penyfnnum Cpinju
HE MOCTOJH A0BOLHO TPAHIHOT HCKYCTBA, KA0 HH CTA0HNHOCTH W THKBHIAHOCTH KOA KyNOBHHE 1
npolaje noTpaxkHeaka M ocTane ¢ HHAHCH|CKE AKTHBE H Nac HBE, MOWITO 3 BAHHYHE TPHHIIHE
HHPOPMaLHje HHCY ¥ CBAKOM TPeHYTKY pacnonoxkuse. CTora, NpaBHuHy BpeaHOCT Hiuje Moryhe
NoyiAaHe YTBPAHTH ¥ OACYCTBY akTHRHOT TpaHwTa. Pykosogcreo [lpuepeanor apywmea spum
NPOLEHY PHIMKA W, ¥ CTYyuajesHMa Kaja cé OMEHH [3 BPEAHOCT MO KOjoj C& MMOBHHE BOAW ¥
NocnoBHHM KibHrama mefie GuTH peanuzopaHa, BpIWIM MCOPapKy BpeauocTd. [To MuuLBeRY
pykooacTea [IpHBpeaHOr APYLUITBA, HIHOCH ¥ OBHM (HHAHCHJCKHM WMIBCLITAJMMA Oapaanajy
BPEAHOCT KOja je, ¥ AaTHM OKONHOCTHMA, HAjBEpPONOCTOjHH]ja W HajkopHcHMja 3a notpeGe
HIBEIITARAMLA,.
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BETEPMHAPCKH 3ABO/I AL, CYBOTHLIA

HAIMMOMEHE ¥3 @HHAHCHJCKE H3BEIUTAJE
Ha nan 31. peuembpa 2013, roaune

MPHXOOH O MPOJAJE

[Mpuxomm on nponaje pobe:
- Ha posalies TpARHIITY
= HA HHOCTPAHOM TPAHIITY
- NoBeTaHa npasHa nuua (Hanosena 30.)

Mpsexoan o nponaje NPOMIBOAA M YCmyTa Ha noMalies
TPAHIITY:
- NpOJaja HA BEAHKD
- Npoaaja Ha Mano
- Ilpmlﬂj:ﬂ YCnyTa
- NpoAaja YCayra NoBe3aHHM MPABHUM THIMME (HanoMena 30.)
- TPOJIAjJA HA BENHKO NOBEIAHMM MPABHHM JTHLIMA
{(Hanomena 30.)

[Mpuxonu on npogaje NPOMIBOAA H YCIYTA
HA HHOCTPAHOM TPAMILTY

NMOCTOBHA H TPAHIIHA CETMEHTALIHIA
Hpouzeodu u yeiyze y OKSHPY NOCTOSNEX CEZMENGMA

¥ AMiLaNaMa AHHApPA
3a roamuy Koja ce

EELTTELE]

31. aeuesbpa
2013. 2012,
192,818 417,022
12,294 2,382
2,247 14
207,359 419.418

3,026,462 2,709,691

72,788 108,658
18,4356 36,237
22,013 23,782
16,011 13.517

3,155,730 2,891,885

270,723 213,770

3,633,812 3,525,073

3a notpebe pyrosoherna, ITpuBpeaHO NPYINTEO je OPraHM3IOBAHO Y IIECT NOCHOBHMX CErMEHATA.
Osu cermenTd cy ocsopa Ha kojoj [Mpuspesmo ApYWTEO WIBCINTABA CBOjE MpHMAapHe
nropmaurje o cermentima, OCHOBHE NPOWIBOOM H YCAYTE CBAKOr O OBHX CEMEHATa CY Kao

LImo CEaM:
Hprxodu ad npodafe no RECIOEHUMN CEZMENTIEMA

- CToqna xpana

- Xpana 3a pube

- Buonoruja

- Mapmauuja
-1

- Tprosauka poba
- Yenyre

¥ xubagasa guEapa
2013, 2012,
2,643,469 2,230,056
314,939 361,898
126,838 104,336
240,003 294,998
50,952 48,936
207,358 419,418
50,253 65,431

3,633,812 3525073
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Ha aan 31. newemGpa 2013, rogune

5. NMPHXOOH O [TPOOAJE (sacTanak)
Peyyamam no nocTosiLs CezMenmg
¥ xn/manama guuHapa
3a ronmuy Koja ce 3aBpuwasa
31. penembpa
2013, 2012,
- Xpana 32 KNBOTHILE 174,682 84,536
- Bonoruja 59 546 37,067
- Mapmaumja 51,132 03,373
- A0 wycnyre 15,302 6,305
- Tproeauxa poba 6,362 4,203
[Nocnosin nOGHTAK N0 CErMEHTHMA 307.024 225484
BaHpenti NpHXOH KOjH C& HE MOTY AOAETHTH CErMEHTY 227 196,504
MMocnosun nobuTax 307,251 421,988
[puxoan on nponaje npoussona, poba H yIyra HA HHOCTPAROM TPAENIITY N0 reorpaderny
NoApY4jHMa
¥ xibagama AuHapa
3a roauuy Koja ce
JaEpuiaBRs
31. peuembpa
2013, 2012,
Lipsa ropa 26,353 33,173
Pycuja 28,249 30,315
Xprarcka 136,884 7,342
Bocuna u Xepuerosuna 49,104 72,544
Pymynuja 14,007 39,759
Makegonmja 14,763 21,039
AnGannja 4,143 3,342
Byrapcka 5,090 8,638
Ocrane ppxase 4,424 -
283,017 216,152
TPOIWKOBH MATEPHJAJIA
¥ xneanama aunapa
3a ronnuy Koja ce 3aBplUABa
31. neuemGpa
2013, 2012,
TpoukosH MaTepijana 3a Hapagy 2214,108 2113029
Tpowkorn octanor matepujana 20,654 17,605
Tpomsosy ropusa i eHepruje 125,709 116,045

BETEPHHAPCKH 3ABOJ A, CYBOTHLIA
HAMOMEHE ¥3 @®HHAHCHJCKE HM3BELUTAJE

2,360.471 2,246,679

Tpowkosn Marepujana 3a wspamy koju y 2013, ronusn wskoce 2,214,108 xwsana gunapa (2012,
rogune — 2,113,029 xumwa ga an vapa) obyxearajy ¥ TPOIUKOBE K OjH C& OOHOCE HA MOBE 3AHa
NpaBHa THUA ¥ HIHOCY oi 577,262 xumane auuapa (2012 rogpme — 679,248 xnmana aueapa) —
{Hanosena 30).



BETEPHHAPCKH 3ABOJI AL, CYBOTHLA

HAMOMEHE ¥3 ®HHAHCHJCKE HIBELUTAJE
Ha nan 31. nenembpa 2013, roanne

T TPOLIKOBH 3APAJIA, HAKHAIIA 3APAJIA H OCTAJIH JIHYHM PACXO/H

¥ xnipanama AuHapa
Ia roauny Koja ce 3aBpuiasa

31. neuembpa
2013. 2012,
Tpomxosx 3apana 1 HakHana apana (GpyTo) 287,143 240,440

Tpowkosy nopesa n AONPHHOCA HA JAPAIE H HAKHANES

3apaja Ha TEPeT NOCNOABIA 50,350 42,700
TpowkoB# HAKKALA N0 YTOBOPHME 14,381 13,513
Tpowxosy HakHaga wnasosusa Yupasror oabopa - 1,114
OCTANM NHEHH PACXOIH H HAKHALES 32,677 28,333
384,551 326,100

8. TPOINKOBH AMOPTH3ALIHJE H PESEPBHCAIBA
¥ xwsanama auHapa
3a roamny Koja ce saspluasa

31. neuembpa

2013, 2012,

Tpowkosn amoprisawmje (Hanomene 15, u 16.) 103,328 117,703
TpomKosn pelepBncama = £.825
103,328 126,528

OCTAJIH NOCTOBHH PACXOIH

Y xnuagama aunapa
3a roauny Koja ce 3aBpuIABA

31, nenemibpa
2013. 2012,
TpowkoBH TPAHCMOPTHHX Yeayra 58,064 39496
TpowkoBH cajMOBA, PEKTAME W MPONATAHE 24,067 901
TpomKoBH OCTANMX MPOMIBOJHHX YCIyTa 5,725 5,184
Tpomkos: NpeMuja OCHTYpalba 5,863 6,564
TpowxosH ycayra Ia8IITHTE Ha pany 16,029 9,741
TpomxosH HHANPEKTHHX NOPEIA M IONPHHOCE 7.879 7,982
Tpomkosy yeuyra oapxasama 12,508 9 p48
Tpowxos penpeseHTalsje M nponaranie 18,230 6,173
Epokepcro nunepcke yemyre 204 11,128
Tpolikosy OCTANHX HENPOHIBOIHHX YCIYTA 16,809 7,029
TpowkorK KOPNOPATHRHHX YEMYTa 77,330 58,118
TpomwKoBH 32Ky MHHHA 14,995 25321
Tpowxosn wianapuHa 2,175 1,881
TpoumKkos# MWIATHOT TPOMETE 2,657 1,974
TpoWKORH CNOHIOPCTEA H AOHATOPCTEA 9,134 2,908
CCTani HeMaTepHjani TPOWKORBH 16,897 1.705
289,166 201,755

Ocrann nocnosny pacxoan koju y 2013, rogunn wnoce 289,166 xnmwana aunapa (2012, roguse
— 201,755 xnnana auxapa) ofyxsaTajy M TPOIIKOBE KOJH C€ OHOCE HA NOBE3AHA NPABHA THUA ¥
n3nocy oa 80,591 xumana minapa (2012, roguse — 61,653 xiwmwane aunapa) (sanomena 30),
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BETEPHHAPCKH 3ABOJ AL, CYBOTHLIA

HAMNOMEHE ¥3 ®HHAHCHJICKE U3BELUTAJE
Ha nan 31. penemBpa 2013. rogune

10.

12.

PHHAHCHICKH NPHXOAOH

IMpuxoan on kamara

[Mpixoan o kaMaTa ol NOBEIAHMX MPABHKX NTHUA
(mamomena 30.)

[lo3nTHBHE KypCHE paziHke

Ocrant PuHAHCH]CKH NpHXOOH

THHAHCHICKH PACXOIH

Pacxoam kamata
Pacxoam kamaTa - nose3ana Npassa Ny (Hanomena 30.)
Heratusne KypcHe painHxe
Pacxoan no ocHoby edexata BATYTHE KNay3yne W OCTLIH
(hHHANCH]CKH PACKOLH:
- MOBE3AHA NMpasHa Juua (Hanosena 30.)
= OCTANA NPABHA IHLA

OCTAJIH NPHXOAH

Hobuum on nponaje HeKPETHHHA, MOCTPOjEtbA H OTPEME
HoGuum on nposaje matepujana

Briukosn

Hannaliena oTnHcana notpasmeaa

TTpuxoamn 0a YKHIAKS AYTOPOTHHX pelepErcal-a
[Mpuxonn on pannaherx wrera

[Mpixonn o spei.yckraljHEaLA BPEAHOCTH HMOBHHE
OcTany HENOMEHYTH NPHXOIH

¥ xnbanama qHHapa

3a roanuy Koja ce 3aBpuaRa
3. penembpa

2013, 2012

370 14,491

119,727 16,488

5,520 9,565

- 52

125,617 40,596

¥ xumanama nnHapa
3a roguuy Koja ce IMBPIIARS

31. neuembpa
2013, 2012,
23214 35,934
24,985 31
4220 36,358
22 41
350 5454
52,791 77,818

¥ xmnagama guHapa
3a roguey Koja ce 3aBpwAR:

31. penembpa
2013, 2012.
48 410
298 59
1,716 17,660
94,374 4,903
358 =
03 520
- 8
5,985 1,505
103,282 25,065

Octanu npuxonw koju y 2013. rogunn wanoce 103,282 xumage aumapa (2012, roguue — 25,065
XH/BAAA AHHapa) o0yXBaTajy W NPHXOAE KOjK Ce OAHOCE HA MOBEIAHA NPABHA MHUA Y HIHOCY 01

30,100 xnwana annapa (Hanosena 30.),
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BETEPHHAPCKH 3ABOI AL, CYBOTHLA

HAMOMEHE ¥3 @HHAHCHJCKE H3BEIUTAJE
Ha nan 31. nenembpa 2013, roaune

13

14

OCTAJIH PACXOIH

IyOHUK M0 OCHORY PACXOIORANA H NPOIAjE NOCTPOjEH:A H
onpeme
Mybuum 04 npoaaje MatepHjana
MaikoEH
Pacxoam no 0cHOBY PacxoaoBaika 3ATHXA MaTepujana u pobe
Odesppeljene goodwill-a (nanomena 15.)
Dbesppelieie NOTPUKHRALA W KPATEOPOYHHX QHHANCH]CKHX
MAacMaHa;
- NOBEIAHA MpasHa mua (Hanosena 30.)
- OCTANA MpaBHa THia
Hakuaano onoGpesH NonycTH KynmMa
Heratunnu ederTit npoueHe seMLHINTA
Obesppeljehe HEMATEPHjANHNX Yiaramka (Hanomena 15.)
Herarusnn edertr nponexe rpalesnncknx objexara
Ocrany HENOMEHYTH PacKoam

¥ xumanama THHAPA
3a rogHmy Koja ce IaBpIIARA

31, aeuwembipa

2013. 2012,
11,715 11
543 1%
2,273 4,658
18,147 41,722
27924 34,191
149,483 -
106,994 507,259
9,352 14,494

- 66,833
217 217
- 163,900
3,068 1,142
329,716 834,445

Pacxonw mo OCHOBRY PAacXOlCBaNa IAMHXA matepjana w pobe woju y 2013, roamuu winoce

18,147 xmpana AMHAPA eBUASHTHPAHH cy no ocHosy Oanyka 0a6opa IMPEKTOPA, A MO NPENory
NOMHCHHX KOMHCH]2 O HIBPUIEHHM BAHPSIHHM MECSHHHUM W PEIOBHIM FOIHUIKMM MOTHCOM,

IMOPE3 HA TOBHTAK

a) Komnonente nopesa Ha 1odHTaK

[Topeckn pacxon nepHoma
Onnomens nopeckn (MPHXOLH)/ PACKOIH NEPHOLA

¥ xnwanava anHapa

3a roanHy Koja ce 3aBpiiaBa
31. peuemfGipa

2013, 2012,

25,145 TATE

{1,057) 1,435

24,088 8,913
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BETEPHHAPCKH 3ABOJ A JL., CYBOTHLIA

HAMOMEHE ¥3 ®HHAHCHJCKE H3BEILTAJE
Ha pan 31. neuemGpa 2013. roaune

14.

MNMOPE3 HA TIOBHTAK (nacrasak)

6) Yearnamasame WINOCA NOPe3a Ha 2o6HT W3 GHAANCA Yenexa W NPONIBOLA PesyATATA
NOCAOBAILA NPE ONOPLINBAILA I TPONHCANE NOPECKE CTONE
¥ xwLapama gnHapa
3a ronnny Koja ce

IABpLIABA
31. peuembpa
2013. 2012,
HoGurak/{rydnTak) npe onopeansana 155,562 (424.614)
TMopes na goburak obpasysar no crony on 15% (2012, - 10%4) 23334 (42,461)
[lopeckn eexTn pacxona Koju ce He NpHIHAJY ¥
nopecxoM GunaHcy 14,196 45670
Hexopiuhenn nopecks kpeanti (12,385) (1.604)
Ocrano - 5,873
Mopeckn pacxon nepuona 25,145 7478
Omnomenn nopeckn (npuxonu)/pacxoan nepuona (1,057} 1,435
24,088 8,913

B) Kperame Ha 0410eHNM NOPECKUM cpeacTeima u oapetama
¥ xnsbagama guHapa
3a roanHy Koja ce

IABPLIARA
31. nenembpa
2013, 2012.
Odroocena nopecka cpedemaa no ochoay neuckopuiihenos
Rapeckos Kpeduma
Crame Ha noueTsy/kpajy roanHe 12,585 12,585
Odnoxcena nopecka cpedcmsa Ro OCHOEY Pesepsicarsa 3a
aIRpeMKLNE
Critbe Ha NOYETKY roaHHe 2,261 038
(Cmameme)/nosehame oLnoRenny NOPECKHX cpeicTasa (851) 1,323
Crare Ha Kpajy roaHHe 1,410 2,261
Viymno oonoxcena nopecka cpedemsa 131,995 14,846
Odnoxcene nopecke ofiasese
Crame Ha NOYeTEY FofHHe (62,016) (58,371)
[lpeHoc ca peBanopH3ALROHIK PEICpEN - (837)
Mopehasse [(cMameibe) omoxeHnx nopeckux obanesa 1,908 (2.758)
Crame ua kpajy roguse (60,108 (62,016)

Oanoxene nopecke obasese, wero (46,1 13! !47:1‘?{!!
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BETEFHHAPCKH 3ABOJ A1, CYBOTHLLA

HAMOMEHE ¥3 @HHAHCHJCKE M3BELUITAJE
Ha nan 31. nenembpa 2013, roaune

GOODWILL H HEMATEPHJAJIHA YJIATAGA

HaGasua speanoer
Crame 1. janyapa 2013. rogune
MNosehame ¥ TOKY roanHe
Ofesspeleme (Hanomena 13.)
Crame 31. neuemGpa 2013, ronnse

Henpaska Bpeasoctii

Crame 1. janyapa 2013. romune
AMOPTHIALHA

Crame 31. geuemGpa 2013, roaune

Canauiba BpeqHOCT HA Jan:
- 31. neuemBGpa 2013. rognHe
- L. jawyapa 2013. ronune

¥ xumanama anHapa
Hemarepn-
janua
Goodwill yaardma Yevnmno
166,842 212,240 379,082
- 2220 2220
(27,924) (217) (28,141)
138,918 214,243 353,161
- 99,120 99,120
- 14,953 14,953
= 114,073 114,073
138,918 100,170 239,088
166,842 113,120 279,962
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6.

17.

BETEPHHAPCKH 3ABOJ A L., CYBOTHLIA

HAINOMEHE ¥3 ®HHAHCHJCKE H3BEIUTAJE
Ha nau 31. nenembpa 2013. rognne

HEKPETHHHE, MOCTPOJEA H ONPEMA H HHBECTHLIIMOHE HEKPETHWHE

(nacTanak)

lNMosehame wa sesumuwTy, rpalesntckim ofjexTiMa W nocTpojemia # onpemy Koje v 2013,
roaHHE H3HoCH 148,067 xuwmana nuuapa, wajsehinm nenom, ¥ wssocy o 108,870 xivsana Oikapa
€E ONHOCH HAa KYTIOBHHY 3eMILHIUTA, rpafjesunckmy objexaTta W ONpeMe NPHBPEIHOT IPYLUTHA

CynepnpoTens a.1., 3pemsannu (HanomMeia 3 5e.).

Ha wexpersnnama lpuspessior apywmea, HeTo canalime BPEAROCTH Ha aan 31. meuemGpa 2013,
rogiuee ¥ winocy on 225,058 xwwana numapa, YCNOCTaB/beHA je XHMOTEKAa Kao CPEACTEO 3a

obesbelene ypeaHe oruare kpeauTa,

Ha onpesu Tpuspensor ApywTea, HeTo cafaiime BpeanocTy wa aan 31, neuemGpa 2013, ronmme
y w3nocy o 1,529 xwhaga Qumapa, YnMcaHa je sanora Kao cpencTso 3a obesbeheme ypemme

OTTUIATE KPEaMTa.

AYTOPOYHH @HHAHCHICKH IVIACMAHH

¥ xuwsagaMa gueapa

31. newembap 31, neuembap
%o yuemha 2013, 2012,
Yuewha y kanurany 3aBHCHHX TPABHHX THIRA:
- Bemsason n.0.0., Cronme 51% 211 211
- KusunapcTeo npoMer A.0.0., CyGoruua 100% 50 30
- Activex 1.0.0., CyGotuua 77.25% 3l il
- Berepunapern uenmap Kpaneso a.i.,
Kpameso 35% 1,622 1,185
1,914 1477
Yuewlhia y KANHTATY OCTANHX NPABHIX THLA:
- Arposaeoa a.i., CyGornua Besnayajan 156 156
- ClcTana mpagHa nuuna 6l 6l
217 217
Jyropousn 3ajMOBH JATH JAN0CTEHNME 6,551 6,751
Hyropounn dueaHCHjcks naacMany —
NOTPakHEAA N0 YTOBOPHMA 57,742 57,742
Munyc: Henpaska speanocTi (57,742) (57,742)
£.682 §.445
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BETEPHHAPCKH 3ABO/1 A /L., CYBOTHLIA

HATNOMEHE ¥3 ®HHAHCHJCKE H3BELUTAJE
Ha nan 31. geuembpa 2013, rogune

IANHXE

Marepujan
Pezepann nenosu
ANAT W HHBEHTAD

Henospuiena npouseoarka
FoToRn npossoan

Poba y npomeTy Ha:
- BENHKD
= MalD

JaTh apancy

NMOTPAKHBAA

lMoTpaxusama on Kynaua:
- NOBE3aHA npanna ouua (Hanomena 30.)
- ¥ 3EMIBH

= ¥ HHOCTPaHCTBY

Morpamupara 3a KAMATY - NOBE3aHA NPABHA AHIA
(Hanosmera 30.)

Hpyra noTpaxueama

Henpaeka speanocTy:

= NOTPAKHBARA 01 KYTIALA - NOBE3AHA NPABHA AHLA
(Hanomena 30.)

- NOTPAKHBAA O KYNAUA ¥ 3EMbH W HHOCTDAHCTBY

- APYTHX NOTPEKHBAS

¥ xubagama gnHapa

31. pewembBap 31 peuembGap
2013. 2012,
426,468 322,063
4,243 2926
31,571 33,716
462,282 358,705
114,193 96,577
91,740 56,250
205933 192,827
97,499 47,697
2,351 4,822
99,750 52,519
13,408 5919
781,373 609,970

¥ xnmanama aunapa

3. peuemGap 3. neuembap
2013. 2012.
161,583 192,291
1,304,448 1,083,866
116,908 157,150
1,582,939 1,433,307
119,727 16,488
53,211 232,856
(149,483) -
(418.917) (402,859)
(48.364) (49,929)
(616,764) (452,788)
1,139,113 1,229,863




BETEPHHAPCKH 3ABOJ AL, CYBOTHLIA

HAMNOMEHE ¥3 @HHAHCHJCKE H3BEIUTAJE
Ha nan 31. nenemtpa 2013, roanse

20. KPATKOPOYHH ®PHHAHCHJCKH INTACMAHH
¥ xnbagama aHnapa
31. peuembap 31, aeuembap

2013, 2012,
Kparkopouno 006peHe Mo3ajMiLe NOBEIAHNM IPaBHHM
nuuiva (ranomena 30.) 430,850 779,000
Mennue Ha HarnaTy 206,617 74,528
lMoTpamkmeaia Mo OCHOBY YIOBOPA O NPHCTYNAY AYTY 11,788 11,788
lNoTpaxpbaka 01 3AN0CAEHHK 6,071 -
Henpaeka BpeaHOCTH NOTPRKHBAKA 110 OCHOBY YTOBOPA 0
NpHCTYHaY Jyry (11,788} (11,788)
Henpaska BpeaHocTH MEHHLA HA HATUTATH (73,282) (73,562)
660,256 779,966

Kparkopoune nozajmuiie noBeIaHMM NpaBHI THLMME HCKAIANE, CA CTAEM Ha 1an 31, nenemipa
2013. roauue, ¥ uanocy oa 430,850 xwwana aunapa, cy ogofipeHe HA NEPHOA 10 jeiHe roIMHE, Y3
kamatHy cromy o 17.11 %6 rogmmree.

21. INOTOBHHCKH EKBHBAJIEHTH H NOTOBHHA
¥ xsanama annapa
3. neuembap 31, neuembGap

2013, 2012,

XapTHje 01 BPELHOCTH - FOTOBHHCKH EKBHBANENTH 43 223
Texyhin paayun 27,947 10,275
JleBIEHH pasyH 37313 23,585
3NATHHIH 1,229 1,229
Ocrana HOBYaHa cpeacTea 244 505
6h,776 35,817

22. MOPE3 HA IOJATY BPEJJHOCT H AKTHBHA BPEMEHCKA PAIIPAHHYEILA

¥ xumajaMa Annapa
3. peuembap 31, meuembap

2013. 2012,

MoTpamuBarka 3a BUme ahenn Nopes Ha
HONaTy BPEAHOCT 78,892 29,112
¥uanpen nnahenn TpomKoBK 4,643 2,021
Pasrpanmdeny nopes Ha J0AATY BPeaHOCT 2,605 T84
Ocranoy 253 4572

86,393 36,489
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BETEPHHAPCKH 3ABO/1 AL, CYBOTHLIA

HAMOMEHE ¥3 ®MHAHCHJCKE M3BEIUTAJE
Ha pan 31. seuemtGpa 2013. rognne

23.

AKIHICKH KATIMTAJ

Axumjekn kanwran Tpuspennor apywrea, wa gad 31. seuembpa 2013, 1 2012, ronwHe, WIHOCH
1,746,681 xnmana aunapa, w cactoju ce on 4.260.196 komana aKumja, HOMHHATHE BPEAHOCTH 01
410 aunapa no akuMjH.

CrpyxTypa aKumjckor KanuTana npukazaHa y JequHcTECHOj eBMaeHIHjH aKuponapa - enmpanmm
PerscTap Xapruja on spenHocty, Ha nax 31. neuemGpa 2013, u 2012, roanne je nata y HapeaHoM
nperneny:

31. penesGap 2013, 31, penemGap 2012,
¥ ¥ ¥uemhe
bBpoj xmmanama ¥Yuembhe y GBpoj xnmamama ¥
AKmMja AMHApa Y AKIHja AWHApA e
Victoria Group a.a.,

Beorpan 2.250.565 922,732 52.83 2.250.565 922,732 52.83
Cojanporens a1, Bewej  1,337.501 548,375 3140 1.337.501 548,375 3140
Mpasna anua 304.131 124,694 13 179443 73,572 4.2]
DHINYKE ANLLA 305.323 125,182 .17 311.841 127,855 732
36upHN {KacToaH) pauyi 25.965 10,646 061 144,135 59,005 338
Axujorn doun 36.711 15.052 (.86 36.711 15,052 0.86

4.260.196 1,746,681 100 426009 1,746,681 100
A¥TOPOYHA PEIEPBHCAHA

Jdyropouna pesepsucana

CTpykTypa IyropouHHX pesepEHCaiba 3a 00aBe3e N0 OCHOBY OTTIPEMHMHA 1 jyGHIapHux Harpasa
npukasana je v caenehoj Tabenn:
¥ xnbagama auHapa
31. neuemGap 3. neuembap

2013. 2012,
Ompesunte 9,400 10,519
JyGunapne marpane 6,860 7,686
H3noc ykynnux pesepeucaisa 16,260 18,205

[MpwnukoM ofpadyna cagaunse BpenHocTH Oeneduumja sanocnesmx, Ha nam 31, neunembap
2013. rogmue, kopuhene cy cneehe npernocTanke:

" OYEHHBAHM PACT 3apajga og 3.50%,
AHcKOoNTHA cTona o 5.50% u

*  crona paykTyaumje pagnuka oa 11.5%.

[pomene Ha nyropounmum pesepeucamuma y Toky 2013, rofHHe ca edexTHMA KOJH Cy HACTAnH
TOKOM NEpHoLa nprkasane cy v cnenchoj rabenn:

¥ xnieanama AHBapa

3. neuembap 3. neuembap

2013 2012.

MoueTso cTame 18,205 9,380
PesepBrcama y TOKY rojmHe - B,825
YEnnamwe pesepaucarma (1,945) .

Hinoc yeynHEX pescpeHciiba 16,260 18,205
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BETEPHHAPCKH 3ABO/ AL, CYBOTHLIA

HANMOMEHE ¥3 @HHAHCHJCKE H3BEIUTAJE
Ha pan 31. genembGpa 2013, ropune

15, AYTOPOYHH KPEJIHTH

¥ xnbanama aHHapa
31, neuesmGap 31, peuemGap
2013, 2012,
JyTopoHHi KPEIHTH ¥ 3EMIBH:
- Komepunjanua Garka a.n., beorpan 211,091 301,350
Texyha nocnefia MyropoYHHX KPEOHTa Y IEMBH
(HanoMena 26.);
- Komepuwjanua Ganka a.1., Beorpag (71,463) (91,9607
139,628 209,390
Mpernea ofasesa no ayropouxms kpefsmasma wa gad 31, neuembpa 2013, ronmwe je mat y
cnenchoj Tabems:
Omodpenn Hamoe ¥
Cpeacrea HIHOEC ¥ AR BSTAME
Masaanwpeswrs 00 fanyw = Ovasra | ofesfehews  EVP awwapa
Menmug,
YIOBOEH O
Kosepugjansa Ganka a ., 26,08 2008, JeMCTEY H
Beorpan 17.03. 2005, 17032016, AMROTEKD 4,00 000 211,081
Mirye:
- ey ha aocneha {Banasesn 26.) {71.463)

135

Jocnehe AyropoMHHx KpeAHTa npHkazaHo je y cnenchoj rabenn:
¥ xisbagama anHapa
31. pemembBap 31, peuembap

2013, 2012,
= oo 1 rognHe 71,463 91,960
-o | mo 2 roannHe 71,395 70,588
-oa 2 oo 3 roguae 62,233 76,771
- o1 3 no 4 roguxe - 61,731
211,001 301,350

26. KPATKOPOYHE ©PHHAHCHICKE OBABE3E
¥ xueanama aneapa
3. aeuembap 31, peuembap
2013, 2012.
Texyha nocneha nyropousnx kpemira (Hanomena 25,) 71,463 91,960
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BETEPHHAPCKH 3ABOJ AL, CYBOTHLIA

HAMNOMEHE ¥3 ®HHAHCHJCKE H3BELITAJE
Ha nan 31. geuembpa 2013, roanne

OBABE3E W3 MOCHTOBAILA

Tpimibenn aBancH, AETIOINTH W KayLHje
O6asese npema aobasmaunma:

- MOBE3ANA NpasHa AuLE (Hanomena 30.)
- ¥ 3EMILH

= ¥ HHOCTPaHCTEY

Oerane ofasese U3 NOCNOBALS

OCTAJE KPATKOPOYHE OBABE3E

Hero 3apane u naxuane sapana

Nopezn v ponpHHOCH Ha Iapane

Hero naknaze sapana koje ce pedyHamnpajy

[Nopesn 1 gonpuHOCH Ha 3apane koje ce pedyHanpajy

Obasese no 0cHOBY KAMATA - NOBE3AHA NPABHA JIHLA
(Hanomena 30.)

OGasese 3a anBHACHIC

(ifape3s npesa 3anocnenHMa

Ocrane ofasese

BAHEHIAHCHA AKTHBATIACHEA

Hinara jemcraa w rapasumje
VEHKEHE XHIOTEKE HA MMOBHHY

3anuxe Tyhe pobe

¥ xuianama aHHapa
31. peuembap 31 acuembap

2013. 2012.
3372 3,556
944,397 020,883
369,758 116,225
2,498 9,840
234 329
1,320,259 1,050,838

¥ xunapama aunapa
31. penemiiap 3. neuembap

2013, 2012.
17,829 18,645
10,661 11,996

243 355
155 227
24 985 -
1,372 1,372
1,010 797
694 217
56,949 33,609

¥ xibaiama aunapa
31. peuembap 31, neuemiap

2013. 2012,
3,700 5,200,516
458,563 534,590
- 7018
462,268 5,742,124
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BETEPHHAPCKH 3ABOJ A.JL, CYBOTHLIA

HATIOMEHE ¥3 ®PHHAHCHJCKE H3BELITAJE
Ha nan 31. geuemGpa 2013. roaune

30,

TPAHCAKUHJE CA MNOBE3IAHHM JIMLIHMA

MNorpamusama n obapese W NPHXOAHW H PACKOAM HACTANM CY W3 TpaHcakumja ca cnenchum

NOBEIAHHM NMPABHNM JTHLIHM:A:

¥ xwhagama Inpapa
31. pewembap  31. neuembap

2013. 2012,
Cpencrra
Jamexe nafagbene 0d NOBEIANIT MPOEHIX THd:
Cojanporenn a.a., Beugj 83,621 58,505
Victoriaoil a.a., Lng 6,310 23,302
Victoria Logistic 1.0.0., Hosn Can 15,193 20,026
105,124 101,833
Tompaxcuaarsa o0 Kynaya {nanosena 19.)
Victoriaoil a.a., lna 196 48
Victoria Logistic n.0.0., Hosu Cag 1,610 174,827

Activex a.0.0., CyGoraua 2,830 2,830

Peptin n.0.0., bauka [lananka 207 99

Jyka-bavka [Nanatka 1.0.0., bauka [Mananka - |

Berepusapexn uentap Kpaneso a.n., Kpameso 13,451 14,486
Puborexc 1.0.0., JbyGosuja 1,461 -
Husunapcreo mpomeT 4.0.0,, CyGoTHia 141,828 .
161,583 192,291

Henpaska spedwocimg nompaycusaba od Kynaia

{rctronena 19 )

Kusunapcrso npomer 1.0.0., CyBGoTnua (141,828) -

Betepunapckn uenrap Kpameso aa., Kpaneso (7,655) -

(149,483) -
Nompaxcusarea 3a xavamy (nanosena 19.)
Victoria Group a.i., Beorpan 118,258 16,488
Berepunapckn uenrap Kpamseso a.1., Kpamseso 1,469 -
119,727 16,488
Jajmosu damu nogezaniM Tijivg (vanowena 20.)
Victoria Group a.z., Beorpan 423 000 770,000
Berepusapcku uenrtap Kpameso a., Kpameso 7.850 9,000
430,850 779,000
Ykynuo cpeacrsa: 667,801 1,089,612
Obapese
Obasese npema dobaabavima (Hanavena 27.)

Victoria Group a.a., Beorpan 41,251 36,496

CojanpoTenn a.n., Bevej 579,350 674,995

Victoriaoil a.a., Ilug 320,873 208,158

CI1 naboparopuja a.1., Bevej 241 1,239

Victoria Logistic a.0.0., Hosn Can 2,682 -

044,307 920,888
Ocmane kpamkopouie obasese (nanavewa 28.)

CojanpoTenn a.u., bevej 24,985 -
Yrynue obapeie: 060 382 920,888
(Ofapese)/Cpencrea, nero (301,581) 168,724
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Ha nan 31. neuesGpa 2013. roanne

30,

TPAHCAKIIHJE CA MOBE3AHHM JIHIHMA (nacrasak)

Ipuxomn:
Hprodu 0d npodaje (nanoseia 5.
Cojanporenn a.a., Beuej
Victoriaoil 3., Wlna
Victoria Logistic f.0.0., Hosn Can
Activex a.ouo, CyGotrua
Deprion a.o.0., Bauea [lananss
Jlyko-Bagska [anaswxa 8.0.0., Bauka T
CIl naboparopwja a.., bevej
Berepumapoky uermap Kpaneso ., Kpaneso
Puborere a.0.0., TbyGonuja
Victoria Starch 0.0.0., 3pemamin

Mauparka 1.0.0., boramwh
Jsmimaperso mposeT Lo.0., CyGorima
Punancufesn npetodu (i iy

Victoria Group an., beorpan
Bereprunpern newrap Kpaneso a1, Kpaneno

Ocmany mpuexody (vanosena 12.)
Victoria Logistic L.o.0., Hosu Caa
AuEHAPCTRO NpoMEeT A.0.0,, CyGoTima

Yieynun npaxoum:

Pacxoan

Hmﬁ?m apednocm npwdkame pobie
Cojanporenn a.n., Beuej
Victoriaoil a.n., [lnn
Berepumapeks uenrap Kpamero 3.1, Kpaneso
JKmmiapeTED poMeT 10,0, CyGoriim

st ueHTep Kpaseso a., Kpvweno
Victoriaoil a.a., W

Victoria Logistic m.o.0., Honn Caa
HneunapeTao nposet Lo.0., CyGorium

Clemane nocroans pacxodu (kanosea 9.)
Cojanporens a1, Besiej
Victoria Group a.n., Beorpan
Victoria Logistic A.0.0., Hosn Can
CIl pafoparoprja aa., Beej

Wmmodw frcrnosera 11}
Cojanporernt 1.1, Bevej
Victoria Group a.n., Beorpaa

Clemaan pacxodu (namosena |3}
Himnuaperso nposet 10,0, Cyforiua
Berepuuapern usnrap Kpaseso a, Kpuseso

Yy pacxoin:

Pacxoam, nero

BETEPHHAPCKH 3ABOJ AL, CYROTHLIA
HATIOMEHE ¥3 @®HHAHCHIJCKE H3BELUTAJE

¥ ummanama aunapa

3a roauny Koja ce Ianpnana

31, aenesmbips
2013, 2012,
6,939 9412
71 700
14,699 13,062
i 2,523
90 128
45 [
158 129
3,301 10,704
2478 493
. ]
. 145
11,586 -
40271 37313
118,258 16,488
1,469 .
119,727 16,488
7 :
50,022 z
50,100 .
210,098 53,801
{3,597) (70,9000
(6,642) :
- {710}
5 =
{61,199) (71,610
(238, 468) {424,318)
= {171}
(86,694) {151,973)
(230,711) (102, 786)
(389) -
(557,262} [679,248)
(1,143) {2877)
(78,554) (57,565)
(6T) {28)
B27 {1,183}
(80,591} (61,653)
(25,007) (41)
=" (31
(25.,007) (72}
{141,828) 3
(7,655) -
{149,483) -
{873,542) (812,583)



BETEPHHAPCKH 3ABOJ A.[1., CYBOTHLA

HATIOMEHE ¥3 ®PHHAHCHWICKE H3BELUTAJE
Ha nam 31. geuemGpa 2013, rogune

30.

31.

TPAHCAKIIHJE CA MOBE3AHHM JTHIIHMA (nacrapak)

Hpumama Pyrosodcmen
¥ xwsanama quHapa
31. neuemGap 31, neuembap
2013, 2012,

Pyxosodcmean

3apane 20,400 16,175
Haxuane unanosuma Ondopa anpextopa - 1,783
20,400 17,958

PHHAHCHJICKH HHCTPYMEHTH H LH/GEBH ¥NPABRbATLA PHIHLIHMA
¥Ynpasaike pHINKOM KanuTana

He moctoju dopManii OKBHP 33 ynpaskame pHinkoM kanurana [lpuspessor apyurrsa.
PykosoacTao [Tpuepensor ApYIITBA PaIMATPA PHIMK KamuTana nyTeM yonamapmka PHINKE H
yeepersa ma he [lpuepenno apywreo Gure v moryhHOCTH [a OXp#M NPHHLAN CTANHOCTH
NOCNOBAME, Y3 HCTOBPeMEHO noschame 200HTH BIACHHKS, MYyTEM ONMTHMHIALH|E OyTa, OOHOCHO
ofaBesa i KAnHTLIA.

Jluua koja kowTponmy dunancHje wa wusoy [MpuBpeIHOr APYINTES BPIE NPErNel CTPYRTYPE
KAMHTana Ha roanlmeM susoy. Y cknomny Tor npernefa pykosoacteo [Mpuspensor apyursa
PaIMATPA LEHY KAMHTANA H PHIHKE MOBEIAHE CA BPCTOM KalHTana,

[Mokazaremy 3amywenocTn [IpHBpenHOT ApYILITEA CA CTAILEM Ha Kpajy rommne cy cnenehu:

¥ xnhanama gunapa
31, neuemGap 3l. nenembGap

2013, 2012,

JagymeHoCT 211,091 301,350
MoToBHHCKH EKBHBANCHTH W TOTOBHHA 66,776 35817
Herto sanyxenoct 144,315 265,533
Kamiran 3,162,356 3,036,391
Paumo (0aHOC) 3a0yKeHOCTH NpemMa

KanuTany 0.07 0.10
Pauno (0aHOC) HETO 320y HEHOCTH MpeMa

Kanmuramy 0.05 0.09

a) Jlyroeama ce oaHOCE HA 00ABEIE M0 OCHOBY KpeaMTa
6) Kanmman yxmyqyje akuMjckn Kanuras, OCTanH KamuTul, eMHCHONY NPEMH]Y, PE3epse u
Hepacnopelienn noGurak
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BETEFHHAPCKH 3ABOJ A1, CYBOTHLIA

HATTOMEHE ¥3 @HHAHCHICKE H3BELUTAJE
Ha nan 31. geuemGpa 2013, rognme

3.

PHHAHCHICKH MHHCTPYMEHTH H LUWBEBH YIPAB/bAIA PH3HLHMMA
{nacTapax)

3uauajie pauyHOBOACTREHE MOAHTHKE Y Be3W ¢ QUHANCH]CKHM WHCTPYMEHTHMA

3HavajHe PAYYHOBOACTBEHE MONHTHKE, K20 W KPHTEPHJYMH 33 NPHIHABAE NPHXOMA H PACXO/A 32
cBe BpCTe dpHHAHCH|CKHX cpencraea  obasesa obenoaawene cy y Hanomenn 6poj 3. va
thunancHjcke WIBEWITA]E.

¥ mwkagama quuapa
31. peuemfiap  31. aenembap

2013. 2012.
Dunancnjeka cpeacrea
HMyropouni dhHHEaHCH{CKE IUIECMaHH 6,768 6,968
loTpamusarea o Kynaua 1,014,539 1,030,448
Ocrana noTpaokmnBamka 124,574 199,415
Kpartkopouns (HHaHCHiCKH maacMani 660,256 779,966
lNoToBHHCKH EKBHBANCHTH M FOTOBHHA 66,776 35817
1,872,913 2052614
Munancujere ofaneie
Jlyropotin KpeasTH i OCTane Iy ropoune
obapese 139,628 209,390
Kpatxopoure dunancujcke obanese 71,463 91,960
Obasese npesa gofasmsagama 1,316,653 1046953
1,527,744 1,348,303

Dunancujesn puInum
Huvesn ynpassatsa gunancujerum pusumguma

DHHAHCHICKH PHIMLLA ¥ KIbYSY]Y TP KHIIHA PHINK ( NCBHIHN 0 KaMaTHH), KPEANTHH PHIH K H
PH3HK JHKBHAHOCTH. DHHAHCHICKM PHIMUM CE Carfle]asajy Ha BPEMEHCKO] OCHOBH M
NPEBACXOMHO ce Hilerasajy yMmameteM W3nomeHocTH [IpHBPEIHOT APYIITEE OBHM PHIHIAMA.
[TpuBpenHo ApyWITEO He KOPHCTH nocelue dHHancHjcke MHCTpYMente na 6u waberno yTuuaj
DHHAHCHICKIX PHIHKA HA NOCTOBABE 300T TOTA WTO TAKEH (HHAHCH]CKH MHCTPYMEHTH HHCY ¥
IWHPOKO] YTIOTPeGH, HUTH NOCTOjH OPFAHW3IOBAHO TPARMINTE THX MHCTpyMenata y PenyGawun
Cpoujn.

Tpxcusns puzae

¥ ceom nocaosarsy IprBspento ApywTso je wanokeHo HHHAHCHJCKHM PHIHILHME B Y TOM CKAONY

HUIOKEHO Je TPRHIIHOM PHIHKY KOjH C2 jaB/ba Kao JCHMIHM PHINK W PHIHK Ol MPOMEHE
KAMATHIX CTOMA

Meeusnu pusur

[puspenaso ApYWTEO je HINOWEHO NEBHIHOM PHIHEY NPEKO FOTOBMHCKHX EKBHBANEHATA M
FOTOBHHE, NOTPAKHBAILA O] KYNaua, AYrOpouHMX KpeauTa M ofasesa npema aoGas/baunmMa,
AEHOMMHOBAHMX Y € Tpanoj sa myTd. [lpuspenno IpywTso He K OpucTH nocefue uHancujcke
HHCTPYMEHTE 33 33 WTHTY Ol ACBHIHOM PH3 MKA, OAHOCHO PHIHKA 11 POMEHE K YPCeBa CTPAHHX
BATYTE 003IMPOM A2 TH HHCTPYMEHTH HHCY ¥ IHpaj ynotpebn y PenyGnuun Cpouju.
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BETEPHHAPCKH 3ABOJI AL, CYBOTHLIA

HATIOMEHE ¥3 @HHAHCHICKE H3BELITAJE
Ha nan 31, neuembGpa 2013, roanme

3.

PHHAHCHICKH HHCTPYMEHTH W LHH/LEBH YNPAB/BAKA PHIHLIIMMA
(nacrapak)

HMesuznu puzuw (nacmagar)

[puspenno ApywTRO je OCET/LMBO Ha MpoMeHe AeBH3HOT Kypca espa (EVP). Ilpu nHtepHow
NPHEAINBAILY [JEBHIHOT PHIHKA KOPHCTH ce cTona ocetikupocty on 10% cnabmewa wan jauama
K¥YPca aMHapa ¥ 0IHOCY Ha HABEJSHE CTPaHE BANYTE. V3 NPETNOCTABKY 04 & MCKa3aHa MOHETAPHA
CpefcTEa M MoHeTapue obapeze v EYP [ koja cy npepauyeata ¥ aumape wa wpajy Texyhe o
NpeTXOANe rogHHE) ocHoBa 3a kBaumTH(HKauujy edexata npoMeHe xypca muHapa y EVP
MIBPIIEHA je KBaHTHOHKALKj2 edexaTa HA Pe3yNTaT NMOCNOBAMkA M0 OBOM OCHOBY, KAO WITO je
npurazane wa cnepehoj rabenn:

¥ anbanama qunaps

Ha aan 31, peuemGpa 2013, Ha ann 31, seuemGpa 2012,
¥ruuaj na gobura +i-) Yruuaj ua aodurak +1(-)
Mo schosy npepagyya: Mo ocHOBY Mpepasyna:
Cpencrana Diaseia Hemo  Cpencrasa Ofapea Hero
AR KYPC AHHAPA
ocnadn 3a 108y
ommocy na EYP 15422 (21359 (3937 18,074 (3,119 (13,045
ARO Kype IHIE
ojasaza 1% y
onxocy Ha EVP (15.422) 21,359 5,937 (18.074) 31,119 13,045

Puzuk 00 npomene Kamamnux cmona

[pHBpenHO APYIITBO je HINOAEHO PHIHKY 01 NPOMEHE KAMATHHX CTOMA HA cpenctsa i obanese
KO KojHX je sapujadwina xamatha crona. OBaj PHIHK 3aBHCH Ol (IHHAHCHJCKOr TPAKHIITA, A
[lpuepenso apywTse HeMa Ha pacnonaramky HHCTPYMEHTE ¢a kojuma Gu yGnaswno yTuaj
PHIHKA O/I POMEHE KAMATHHX CTOMA.
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BETEPHHAPCKH 3ABOJ A, CYBOTHLIA

HAMOMEHE ¥3 ®HHAHCHICKE H3BELITAJE
Ha nan 31. seuembpa 2013, rogmune

3l

DPHHAHCHICKH HHCTPYMEHTH M UIH/BEBH YIMPAB/BAIA PHIHLIMMA
(HacTaBaK)

Puzur: 08 npomene xamamnix ciiona (nacmasar)

KmHrososcTsena speaHocT Guuancujcknx cpencrana u dunancujoxux obasesa na kpajy rexyhe
H NMPETXONHE NOJINKHE faTa je v cnenehiem nperaeay:

¥ xmbanama iHHapa
31. neuemibap 31, nenembap

2013. 2012.
DuHAKCHjCKA cpeleTha
Hexawamanocna
Hyropounn PHHAHCHICKH IIACMAHN 6,768 6,968
MoTpasueama o4 Kymaua 1,014,539 1,030,448
Ocrana noTpaxHBarmba 4,847 199,413
Kparkopousn (uHAHCH]CKH nnacMani 220 406 9,966
loToBHHA H FOTOBHHCKH EKBHBANCHTH 66,776 35.817
1,322,336 1,282,614
Purchia Kawamia cmona
OcTana noTpaKHEda 119,727 -
Kparkopounn dusancujckn nuacsmaim 430,850 770,000
550,577 T70,000
1,872,913 2,052,614
DunancHjexke obaseze
Hexavamonocne
OGapese npema gobas/saunma 1,316,653 1,046,953
Bapujatiuna xavamua cmona
Hyropouns KpeHTH M ocTane ayropoune obasese 139,628 209,390
Kpatkopoune dunancujcke ofasese 71,463 91,960
211,091 301,350
1,527,744 1,348,303

3a cpeacrea n ofamese ca BapjabHIHOM KAMATHOM CTOMOM, AHANMIA je cacTaEmeHa nog
NPETNOCTABKOM [Ia j¢ NpeocTan MIHOC cpeicTasa M obasesa GMO HENPOMEmEH Y TOKY iene
rogune. Tosehare win cuamerse 3a | OPOUSHTHM MOEH NpPEICTARLA NpoleHy peanno mMoryhe
MpOMENHE Yy KAMATHMM CTOMAMa ON CTpane pyxosoactsa [lpuepenmor npyurrsa, non
NPETNOCTABKOM 24 Cy ce oCTane Bapujabne nenposmersetic. Ca OBOM MPETHOCTABKOM, ¥ GHaHCY
yenexa [puspeanor apyurrsa 3a 2013, roguy nosehann 6u ce (win cmammnn) puHAHCH]CKN
PACXO[H N0 OCHOBY KamaTta ¥ w3nocy on 2,111 xmnana awnapa (2012, roaune y wanocy on 3,013
KH/BATA AHHAPA),

Kpeanrun pusnk

Ynpaswaree nomparxcusaruma od Kynaya

IlpuBpeano ApYWITBO je WINOKEHD KPEAMTHOM DHINKY, KOIH NPEACTARMA PHIMK AA [yAKHMI
wehe Guti y moryhmocTn fa ceoja ayrosaiba npema [IpHBpEAHOM APYIITBY HIMHPE ¥ LENOCTH M
Ha ppeme, na OM no oBoM ocHOBY Hactao ryGwrak 3a [lpuspenmo apyurrso. Manomemoct
TlpuBpennor ApylITBA KPEMHTHOM PHIMKY OTPAHMMCHA jé HA NOTPAKNBAH 07 KYNAUA HA NAH
Gunanca cramwa. [ToTpakuBama 04 Kynaua cacToje ce 0l BETHKOT Gpoja noTpaKHBALE, OO KOjHX
ce najselia noTpaxwmeama onHoce Ha 10 Kynaua y ykynsow witocy 1,083,298 xumana AHHapa
(31. neuembpa 2012. ronuse 3a najsehix 10 kynaua notpasnsaima cy m3nocHna 625,614 xumnana
AWHApPa).
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BETEPHHAPCKH 3ABOJ AL, CYBOTHLA

HAMOMEHE ¥3 @PHHAHCHJICKE H3BELUTAJE
Ha nan 31. peuemtGipa 2013, rogune

3L

DOHHAHCHJCKH HHCTPYMEHTH H LIHWLEBH YIMPAB/bAKA PHIHMLIHMA
(nacTasak)

Kpeawman pusnk (Hactrasak)
Vinpaswmse nompaxcuambina off Kynaya (nacmasak)

CIpYKTYpa H3NOWCHOCTH KPEAHTHOM PHIHKY YEYTIHHX NOTPOANBAIA 08 KYNALA G CTAREM Ha
man 31. peuemGpa Texyhe n npeTxonse roanHe nprkasana je y cnenchioj Tabenm:

Hepocnena noTpakusama o1 Kynaua ¥ XHBANAMA IHHAPS
bBpyTo HINFEEHOCT Henpaska speanocTi Hero manowenocT
31. peuesmbap 31. penemiap 1. peuemtap
2013, 2013, 2013, 2012, 2013. 2012,
Henocmena
POtk ML
o7 Kymaia 335,683 458 108 - - 335,681 498,108
Hocnena
HCTIPRRIE SHd
NOTPaKHAAA 568,400 402,859 (568,400) (402,859) - -
Jocoena
HEHEMPARREHA
TNOTPR HBANA 678,856 332,340 - - 678,856 532,340
Yrynuo 1,582,939 1,433,307 (568,400) (402,859) 1,014,539 1,030,448

Henocnena noTpaxupama o Kynaua va aad 31. seuemGpa 2013, roaune y u3nocy on 335,683
xumage aukapa (31. aeuemGpa 2012, roaune — 498,108 xweaza nusapa) najeehum genom ce
ONHOCE HA MOTPAXHBAKA O Kynaua no ocHoBy npoiaje. Opa nOTpREHBARA JOCMEBA]Y 34
HAMAATY YIMaBHOM ¥y pory oA 120 nasa HakoM natyma qakType, ¥ IABHCHOCTH O] YTOBOPEHHX
pokosa 3a mahame, [pocedno speMe HarmaTe noTpakneama y 2013, ronunn nanock 120 sava (y
2002, rogasm - 120 gana).

Hocnena, HCNPAB/LEHA NOTPAKNBAILA 0 KYIAUA

Jocnema Hen pap/beHa NOTPOKHBALA O Ky maua Ha man 31. penesbpa 2013, roawme U3 Hoce
568,400 xmmana auuapa (31. neuemGpa 2012, ronune — 402,859 xumana aueapa), 3a koja je
[Tpuepeano ApYIITED YTEPAKIO 4 je AOMUNG A0 NOTOPIANA HHXOBE KPeAHTHE cnocobHOCTH M
J13 NOTPARHBANA Y HABCIEHHM HIHOCHMA Helie Gut Hannaliena, oAHocHo Ja he GHTH AeTHMHYHO
Hannahesa, M3BPLICHA je MCNPABKA BPCOHOCTH MOTPLKHBAA N2 BN ¢ 0BA NOTPAAHBAA CBENA
Ha BHXOBY HAKHAIHBY BPEIHOCT.

Jlocnena, HeNCNPAB/LEHA NOTPAKHBALA 01 Kynaia

[Mpuepenno ApyIWITES HHje HIBPLIKAO HCPABKY BREAHOCTH, OAHOCHD Huje obeInpeanno nocnena
NOTPAKMBAILA O Kynama wexkasama wa gam 31. peuemOpa 2013, roamue y wsnocy on 678,856
ximaga ausapa (31, peuemGpa 2012, rogmme - 532,340 xmmana guwapa) ofawpom 1a
pykosojcTeo [lpHBpenHor ApymiTea cmatpa Aa Hujé yTephena npomeHa ¥ KpeaHTHO)
cnocofHOCTH KYTALA, K30 H 03 ¢& 0e0 OBHX MOTPAEHBANA OIHOCH HA NOTPOEHBARA 4ija je
HannaTa noKpHecHa ca oarosapajyfimM wHcTpymentiMa obebelera nnalama. Cxoano Tome,
pykosoacTeo [Mpuspeanor ApyWITER cMaTpa fa he casaunsa BpeaHOCT OBHMX NOTPAKHBARAE GHTH
nannahena.

CrapocHa CTPYKTYpa NOCTIEAHX, HEHCHPARBEHHX NOTPAKHBAKA O KYNAUA NPHKAIaHa je v
cneachoj rabenm:

41



e 0 O ]

BETEPHHAPCKH 3ABOJ AL, CYBOTHLIA

HAIMOMEHE ¥3 @HHAHCHJCKE M3BELUTAJE
Ha man 31, geuemGpa 2013, roaumne

3l.

PHHAHCHICKH HHCTPYMEHTH H LUHJBEBH YTIPAB/bAHA PUIHILIHMA
(HacTaBar)

Mocnena, nencnpasibena NOTPAKNBAKLA 01 KYNALA (HACTABAK)

¥ xnmapama guHapa
3. nenembap  31. geuembap

2013, 2012,

Jocnenocr:
o 30 pama 169,742 220,720
On 30 10 90 nana 208967 123,588
On 90 o 365 naua 92,147 72,147
Mpeko 365 nana 118,000 115,885
VEVnHo 678,856 532,340

¥npasname obasesama npema aofapnaunma

Obasese npema nobasmadiima wa nan 31, aeuembpa 2013, roamse winoce 1,316,653 xumane
miHapa (31, neuembpa 2012, roaume - 1,046,953 xumane anxapa). Hajeeln neo osrx ofasesa
OAHOCH ce Ha Habaske cupoBuHe W MaTepHjana. CarnacHo NONHTHUA YNpasbaiba (UHAHCHICKHM
pH3HumMa, Tpuspenno apywTso wamupyje aocnene ofasese npema nobassmadynma ¥ YTOBOPEHHM
POKOBIMA H CXOAHO TOME, Kofan/batn He 3apavyHasajy KaMaty Ha aocnene obasese. [Tpocedno
Bpeme HIMHpersa ofasela npema noGanmaunma y 2013, rogwsm wikocn 90 naua (y 2012, roamun
- 90 mama).
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BETEPHHAPCKH 3ABOJ1 AL, CYBOTHLA

HAMOMEHE ¥3 @®HHAHCHJCKE H3BEIUTAJE
Ha nan 31, peuembpa 2013. roanne

31

PHHAHCHJICKH HHCTPYMEHTH H HHLEBH ¥TIPAB/BAHA PHIHLIMMA
(HacTaBak)

Poonk anksnaHocTH
Tafiere pusuka AUKEHONOCHIN 1 KPEGUMINGE PUINKD

Cnenche Tabene npukasyjy netamse npeoctanux yrosopenmx gocnelia gmuancHjckux cpeacTasa.
"p“ﬂmﬂ'“ HIHOCH IACHOBAHA CY HA HEJHCKOHTORAHHM TOKOBHMA NOTOBHHE HACTANHM HA DCHORY
(pHHAHCHCKHX CPEACTAEA HA OCHOBY HAajpaHujer naryma va xoju he Tpuepenno apymwTeo GurTH y
mMoryhHOCTH fa NOTPOKHBaE HATLIATH,

Jocneha dunancHjekux cpencrasa
¥ xnsagama auHapa
3. meuemiap 2013,
Mase a3 meceua
011 Mecen 1-3 ao jeane Onlaos
AANA  MEcela rofnHe roauna _ Ykynuo
HexramaroHocHa 518,857 352,118 314,062 137,299 1,322,336
DHKCHA KAMATHA CTOMA
- FRABHHLA - - 430,850 - 430,850
- KamaTa - - 119,727 - 119,727
¥Yiynno: 518,857 352,118 864,639 137,299 1,872,913
¥ xnmanama qunapa
31. geuembap 2012,
Mame On 3 mecena
Ol MEcel 1-3 Ao jeane Onlmos
naua Mecena rogmHe roAHHA Yrynuo
HexamaronocHa 769,656 123,588 265,073 124,297 1,252,614
(rHKCHA KAMATHA CTONA:
- [MABHHLEA - - 770,000 = 770,000
- Kamara - - 16,488 - 16,488
¥Yrynuo: 769,656 lzﬂiiﬂﬂ 1,051,561 124,297 2,069,102

Cnenehe Talene npukatyjy netame npeoctanux yrosopewux pocneha obasesa [Mpuspenmwor
Apywrsa. [TpHKasanl H3HOCH 3ACHOBAHN CY HA HeAHCKOHTOBAHHM TOKOBHMA MOTOBHHE HACTAIHX
Ha ocHOBY (usancHjckux obane3a Ha OCHOBY HajpaHujer aaTyma Ha koju he lMpuspenno opywTeo
GuTi 0baBeInN0 13 TaKBe oGanese HAMMPH.
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BETEPHHAPCKH 3ABOJ AJl., CYBOTHLIA

HAMOMEHE ¥3 ®HHAHCHJCKE WIBELLUTAJE
Ha aan 31. neuembpa 201 3. roanne

THHAHCHJCKH HHCTPYMEHTH H LIHULEBH ¥TMMPAB/bATLA PHIHIIHMA

(HacTaBar)

Prsnk AnKenasocT (HacTapak)

Tafiene puzura AUKSRORGCIG B Kpedumio: puzika (Hacmasar)

Mocneha dunancujeriee obasesa
¥ Anibanana quHapa
31. peuemGap 2013,
Maie On 3 mecena
o1 Mecel 1-3 o jenne Onlaos
naKa MEceua rojgnHe roanHa Yrynuo
Hexamaronocua 555,368 269,764 269,152 222,369 1,316,653
PRKCHA KaMaTHA
cTona:
= [NABHHIA 5,740 17,450 48,272 139,629 211,091
- KAMaTa 1,407 3.991 8,906 10,466 24,770
Yrynuo: SﬁEISIS 291 Eﬂ.‘i 326,330 372,464 1,552,514
¥ xnbajgama JuHapa
31. neuembGap 2012.
Mae O 3 mecena
01 MECE] 1-3 o jenHe Oalaos
mama Mecena rogume rogHHA ¥rynuo
HexkamMaToHOCHa 400,004 98,348 548,601 - 1,046,953
MUKCHA KAMATHA ;
CTOnAa: -
- IMABHHLA 5257 - 19455 67,248 209,390 301,350
- KAMATA 1,832 3.865 14,541 24,571 44,809
¥rynuo: 407,093 121.668 630,390 233,961 1,393,112
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BETEPHHAPCKH 3ABOJ A.JL, CYEOTHIIA

HAMOMEHE ¥3 @®HHAHCHJCKE H3BEIITAJE
Ha pau 31. neuemGpa 2013, rogune

3l.

3.

DHHAHCHICKH HHCTPYMEHTH H LH/BEBH ¥TIPAB/bAHA PHIHLIMMA
(HacTapak)

Pep epeanoct GHHAHCH]CKHX HHCTPYMEHATA

Cneneha TaGena n peacTaniba ca Jaliky BPEIHOCT QHH AHCHICKHX CPEACTABA M ) MHAHCHCKHX
obase3a W wHXORY (ep speaHocT Ha fau 3 1. neuemSpa 2013, n 2012, roaumne.

¥ xnbagama auiapa
31. neuembap 2013, 31. aeuembap 2012,
Kmuroson- Kmnnronon-
CTEEHA Pep cTBEHA Pep
EpenHocT BPEIHOCT BPLAHOCT Bpeanoct
Pupanchjera epeacTea
Hyropounn GHHAHCH]CKH
MACMAHN 6,768 6,768 6,968 6,968
[MoTpaskneawa o) Kynaua 1,014,539 1,014,539 1,030,448 1,030,448
Kparkopounn dunascHjckn
MAACMAaH 660,256 660,256 199415 199415
Ocrana noTpasHBaka 124,574 124,574 779,966 779,966
FoToBHHa W TOTOBHHCKH
EKBHBATEHTH 66,776 66,776 35,817 35,817
1,872,913 1,872,913 2,052,614 2,052,614
Punancnjecke oapeie
JIyropouss KpeaHTH 139,628 139,628 209,390 209,390
Kparxkopounu KpenuTy 71,463 71,463 91,960 91,960
Obasese npema
noGaBEAYHMA 1,316,653 1,316,653 1,046,953 1,046,953
1,527,744 1,527,744 1,348,303 1,348,303

lpemnocmasxe a npoyeny mpexymue ghep spednocmu grunancujerux unempymenama

OG3HpoM Ha YNILEHMITY A3 HE NOCTOjH N0BOLHO TPHHILHO HCKYCTBO, CTAOHNHOCT M AHKBHAHOCT
¥ KYNOBHHH W npoaajn duHancjckux cpeacTasa M ofase3a, ka0 0 oDINPOM HA YHILEHHLLY [A He
nocToje JocTynwe Tpwumbe uudopMaumje koje O ce Morse kopHetwTH 3a  notpebe
obenonamuBara dep speanocTH QuHaHCHjckMx cpenctasa m ofasesa, xopuwhien je meron
AHCKOHTOBAK:A HOBYAMHX TOKOBA 13 ayropovHe kpemute. [lpn woprohemy ove merTome
BPelHOBAMA, KOPHCTE C& KaMaTHE crome 32 QuHAHCHCKE HHCTPYMEHTE €3  CIHYHHM
KAPAKTEPHCTHEAME, <3 WbeM fa ¢ noluje penesanTHa NPOLEHA TPRHIINE BpPEIHOCTH
hHHANCHJCKWX HHCTpYMEH#TA Ha nau Gunanca. [Topen Tora, 3a npouedy Tekyhe dep spenHocTH
kopumhiena je W NPETNOCTABEA 13 KiHTOBOACTBEHA BPENHOCT KPATKOPOYHHX MOTPEOKHBAILA O
Kynaua ¥ obasesa npema gobankayiMa anpokcHMApa mBHXoBo| (ep spegnocTH 300r Tora wro
Aocnesajy 3a nnahare/ HANNATY ¥ PENATHBHO KPATKOM NEPHOIY.

CYJACKH CMNOPOBH

Ha pan 31. peuemGpa 2013, roause, nporus TpHepensor IpyuITea ce BOmE ABa CYICKAa CNopa,
WHjH MCXOA M NpouelkeHy BpeaHocT Huje moryhe ca curypmowhy yTBPAMTH, M CXOAHD TOME
pyrosoacTeo [pHBpenHor ApyWTEa HHjE IBBPILNI0 PEICPEHCAILE ¥ NPIIMKEHHM (PHHAHCHjCKIM
MIBEIITAJHMA 33 EBEHTYATHE NOTEHLRjANHE IYGHTKE KOJH MOTY HACTATH 110 OBOM OCHORY.

Bpeanoer cyackux cnopopa xoje [lpHBpeaHo ApYWITBO BOAM [POTHE Kynaua, wa gad 31,
meuemOpa 2013, ropsue winocH 603 454 xumane nunapa n EVP 240,428, 3a namefeHe cyicke
cnopose [IpHEpeanO APYWITEO je HIBPIUNNO JENUMHMHY HCOPABKY BPEIHOCTH MOTPAKHBALA O
Kynaua y uavocy o 406,265 xusana anHapa.
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BETEPHHAPCKH 3ABO/ AL, CYBOTHLIA

HATOMEHE ¥3 @®HHAHCHJCKE M3BEIUITAJE
Ha nan 31. neuemGpa 2013. ronune

33.

a5,

NOPECKH PH3IHLIH

lNopeckn 3axonu PemyGnuke Cpbije ce 4ecTo PAMIHMHTO TYMAue W NPEAMET €Y MECTHX HIMEHa.
Tymauerse NOPECKHX JAKOHA O CTPaHE NOPECKHX BAACTH ¥ OAHOCY Ha TPAHCAKLLME W AKTHEHOCTH
Tpuepensor ApylTea MOry e PAUTHKOBATH O TYMauelha PYKOBOICTBA MNpuepennor apyurrsa.
Kao pesyntat wiseror, Tpakcakumje mory GuTH ocniopeHe ofl CTPAHE MOPECKHX RIACTH M
[MpuepennosM ApyLITey Mowe GHTH onpeljen nonaTHH MIHOC NOPE3a, KATHH W KAMATA. Mepuoa
3ACTAPENOCTH Mopecke obdaese je net roguma, To NPAKTHYIHO 3HAYH A NOPECKE BIACTH HMajy
npasa na oapene nnahame HewsMupennx ofaBesa Y poky o4 MET roAMHa o Kana je obasesa
HACTAMNE.

JAEBH3HH KYPCEBH

Cpemmn Kypoesu nesisa, yrsphenn wa meliybaHKkapckoM TPRMINTY ACBH3A, NPHMEREHH 3a
NpepadyH NEBMIHHX NO3HLM]a OunaKca cTaiba ¥ QHHApe, 32 NOJEAHHE rnasHe BTYTE ¢y Gk
cnenehin:

¥ nunapuma

31. newembap 31, neuembap

2013, 2012

EVeP 114.6421 1137183
bL %) §3.1282 B6.1763

JAOTAHAIJH HAKOH JATYMA BHJIAHCA CTAIBA

(a) lpuepenno apywreo je 19. deGpyapa 2014. rome 3aKmy e Yrosop 0 ayropodHom
kpeanty ca Komepumjansom Gamsom an., Beorpan (,Banka“). Banka je yrosopom
onolGpuna lpuspenoM ApywTey KpeauT 3a Tpajua ofipTHa cpenctsa y minocy on EVP
10,000,000. Kpeaur je onoGpen ca poxom spahamka o 66 Mecenn Koju yrmyuyje rpejc
nepuon on 18 mecewn. Cpencrea ofesbeliera no masenenom kpennty cy: 40 Gnanko
CONCTBEHMX. MEHMUA B YroBopu o jemctey ca Victoria Group a.n, Beorpas, Victoria
Logistic n.0.0., Hosu Can, Victoriaoil a.n., Ilua, Deprun n.0.0., Bauka [Mananka, Victoria
Starch n.0.0., 3pessanni u Cojanporenn a.., Beuej, xao u ynucane xunoTexa3anora san
OCHOBHHM cpeacTeuma Victoria Starch n.o.0., 3perannn.

() Marsno npuspenso npywree Victoria Group an. Beorpan u ner wnanua Ipyne
(yemyuyjyhu [puspenno apymrrse) ¢y noTmmcane Yrosop o muposamy obapesa
(»¥rosop") ca Gankama kpeaHTOpHMA KOjH je cTynuo Ha cHary 7. anpuna 2014. rommwe
ca nepHofioM Bamema o 30 nasa. Yrosopom je yrephesa ykynna winomenoct [pyne
npema GaHKaMa NOBEPHOLMMA N0 OCHOBY NOBYYCHHX KPEANTa M NOTeHIMjANHNX obaneia
38 WIDATE rapaHuMje W aKpenuTHRe ca cramem Ha gau 1. delpyapa 2014, roamne, y3
Redunucane wiyletke (msncxenoct [TpuBeaHOr APYLITEA CArNACHD Yrosopy, ca cTames
Ha gau 1. deGpyapa 2014. rogune mssocn EYP 1,791,240, no ocsomy AYTOpOMHOT
kpesta onobperor on crpane Komepumjanne Ganxe a.1., Beorpan (sanomena 25.)). ¥
cknany ca Yrosopom, GaHke KPEIHTOPH Cy carniacHe 3 ¥ NEpHOAY MupoBama obanesa,
He3aBHcHo 01 nocneha raaBHMLe WK HACTY A OAHOCHO Tpajata Gino kor noralaja
KOjH MpecTasmsa kpuieme ofasela W3 OCHOBHOr YroBopa o KpeauTy, HHEo oa Gavaxa
KpeuTopa Helie NOKpeHyTH NPOLEIYPY HAMNATE WK GHIO KOjy APYTY pamiby Hispliciha
K0ja je npenpuliena OCHOBHIM YTOBOPOM HIH 3AKOHOM.

¥ neprony muposasa obasesa, [pyna je y ofasesn na 3aapmn HHBO IAMYHEHOCTH HA
HHBOY fiedinncanoM YroBOpoM H 18 TpaH carnackocT Ganaka nosepiiaua 3a onpeliene
AKTHBHOCTH K30 IUTO CY HHBECTHILH]E H NpOMEHA BRAAcHKe cTpykType. Taxohe, ofarese
MO OCHOBY PENOBHHX W 3aTEIHMX KaMmaTa, Kao0 M OGaukapckux wakmaga he ce

pasrpaniqasam v mnaharh y ckaany ca onpenbama ¥ rosopa,

¥ nepuomy mupoeaia obasesa Tpeba 1a ce nocTHrHe NOFOBOP ¥ BEIW JABET MPOAYKEnA
NEPHOa MUPOBAILA H PECTPYKTYpHpaika yKynHuX ofasesa Ipyne npema Gankama,
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BETEPHHAPCKH 3ABOJ AJl., CYBOTHLA

HATIOMEHE ¥3 ®@HHAHCHICKE HIBELUTAJE
Ha nan 31. nenempa 2013. roanne

as.

JOTABAIJH HAKOH JATYMA BHJIAHCA CTAIA (nacrasak)

(=)

Mpuspeano npywrso (Kynau“) je 12. geuemGpa 2013. rogmme 3akmyamno ca
npHBpeanHsM apywreos Cynepnpoteds a.i., 3perwatin ( [Tponasan™) Oxenpun yrosop
0 KyNOBHHH NOcnoBHe uennne. [pofasan nponaje HMOBHHCKY WENHHY 33 NPOHSEDIHY
CTOMHE XPaHe ¥ HHAYCTPHjCKO] 30HH Jpemwanui. YroBopHe CTPaHe ¢y ¢ JOroBopuie Aa
Jje nan npexoca mmosMHcke nennie 27, penembap 2013, ronnne (nanomesa 16.) 1 na he
Kynail npeysemd 3a nocnene [lponapua y chiamy ca HOBMM Yrosopom o pamyopn 1.
Janyapa 2014. rogune. Kynonpoaajna ueHa 3a MpeHoc UeNOKYTIHE HMOBHHE H3nocH EVP
950,000 y nuHapcko] NPOTHEBPEIHOCTH N0 cpembem kypey HEC Ha gan vinare,
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7
VETERINARSKI
ZAVOD suBOTICA

IZJAV A
LICA ODGOVORNIH ZA SASTAVLJANJE GODISNJEG IZVESTAJA

Lica odgovorna za sastavljanje godisnjeg finansijskog izvestaja su:

-Maja Tatic - Finansijski direktor - ucestvuje u izradi godisnjeg finansijskog izvestaja,
kontrolise ih, ucestvuje u izradi izvestaja o poslovanju, i vodi racuna o primeni
medunarodnih racunovodstvenih standarda- MRS i MSFI.

-Branislava Markovi¢ - Sef racunovodstva- ucestvuje u izradi godisnjeg finansijskog
izvestaja, kontrolise i potpisuje finansijske izvestaje.

Prema nasem najboljem saznanju, godisnji finansijski izvestaj je sastavljen uz primenu
odgovarajucih medunarodnih standarda finansijskog izvestavanja i daje istinite i objektivne
podatke o imovini, obavezama, finansijskom poloZaju i poslovanju, dobicima , tokovima
gotovine i promenama na kapitalu javnog drustva.

Davaoci izjave:

Finansijski direktor
Maja Tatic .

VETERINARSKI ZAVOD  Beogradski put 123 Ogranak u Beogradu: Mat. Br. DB045908

SUBOTICA AD. 24106 Subatica, Srbija Bulevar Mihajta Pupina 1150 PIE 100845844
Tel: 381 (24) 624 100 11070 Beograd, Srbija Linbcredit Bank Srbija A.D:
Fax:3B1 (24) 567 736 Tel: 381 (11) 353 22 82 170-30007673000-31
veltzavodivetzavod.com Fax:381 (11) 353 27 28

VW VICTORIAGROUP wwnw, vetzavodsubotica.rs
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VETERINARSKI
ZAVOD suBOTICA

- SKUPSTINA AKCIONARA

- BROIJ: 01/1 -6

- DANA: 27.06. 2014.godine
SUBOTICA

Ad.o

Na osnovu ¢lana 329, Stav 1. Tatka 7) valeteg Zakona o privrednim drutvima (.81, glasnik
RS", br. 36/2011, 99/2011), 1 ¢lanom 36. Statuta VETZAVOD AD SUBOTICA |, Subotica |
mat. br. 08048008, PIB 100845844 na sednici Skupitine akcionara odr?anoj dana

27.06. 2014. godine doneta je sledeca;

ODLUKA
o raspodeli dobiti Drustva

Ukupna nerasporedena dobit u korigovanom bilansu stanja na dan 31.12.2013. godine,
koja iznosi 232.055 hiljada dinara, ostaje kao nerasporedena.

Ova Odluka stupa na snagu danom donogenja |
ot . f

_ Predsednik Skupétine ak !qilg?

Branislava Pavlovi¢

VETERINARSKIZAVOD Beogradsk put 123 Ogranak u Beogradu: Hat. Br, 08048908

SUBOTICAA.D. 24106 Subatica, Sebija Bulevar Mihajla Pupina 115h FIB 100R45344
Tel: 381 {24) 624 100 11070 Beograd, Srbija Unscredit Bank Sebija A.D.
Fa:381 (24) 567 736 Tel: 381 (11) 208 49 70 170-30007673000-31
virlzavodiivetzavod. com Fan: 381 (11) 729 27 40

WV VICTORIAGROUP weww. vetzavod.com
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VETERINARSKI
ZAVOD suUBOTICA

- SKUPSTINA AKCIONARA -

- BROJ: 01/1-4

-  DANA: 27.06. 2014.godine
SUBOTICA

Ad4
Na osnovu Elana 329, Stav 1, Taéka 8) Zakona o privrednim drustvima (.,S1. glasnik RS*, br.
36/2011, 99/2011), i ¢lanom 36. Statuta VETZAVOD AD SUBOTICA , Subotica , mat.
br..08048908, PIB 100845844 na sednici Skupitine akcionara odranoj dana 27.06. 2014,
godine doneta je sledeéa:

ODLUKA
|
Usvaja se korigovani finansijski izvesta] Drustva za 2013. godinu sa elementima iskazanim u
hiljadama dinara:
1. | Ukupni prihodi 3.878.085
2. | Ukupni rashodi 3.724.442
3. | Dobitak pre oporezivanja 155.562
4. | Odlozeni poreski prihodi perioda 1.057
5. | Poreski rashod perioda B 25.145
6. | Neto dobitak - 131.474

Korigovan finansijski izvestaj Drustva za 2013, godinu i ovu Odluku dostaviti u zakonskom
roku Agenciji za privredne registre, Beogradskoj berzi i Komisiji hartija od vrednosti.

Il
Usvaja se lzvedtaj o izvrienoj reviziji korigovanog finansijskog izvedtaja Drustva za
2013.godinu sadinjen od strane nezavisnog revizora UHY Revizija Doo Beograd, Kosovska
1TV,
lzvesta) ovladtenog revizora je priloZen i &ini sastavni deo ove Odluke.

Obrazlozenje

Privredno drustve VETZAVOD AD SUBOTICA, Subotica je dana 05.03.2014.godine
predalo Agenciji za privredne registre Republike Srbije finansijske izveitaje za 2013.godinu
odobrene od strane rukovodstva. Na osnovu nalaza 1 prediozenih kurekeija' revizora , a
saglasno propisima, priloZeni finansijski izvestaji su kori gnvamfa ‘efekie mdantlf'tkﬁvanﬂ u
toku revizije, te je doneta Odluka kao u dispozitivu

Pmdsedmk Skupﬁ ne akcion

‘Branis nvﬁ Pavla:i:

.,.f'

i T - b e P T T T Py | I FTS T B et S PRSI s Y B T T (el Mt LI Tl Y, o VAT 4 S W R — O
VETERINARSKIZAVOD Beogradski put 123 Ogranak u Beogrady: Mat. Br. OBO4B908
SUBOTICAA.D. 24106 Subotica, Sebija Bulivar Mihajla Pupina 115h PIE 100635831

Tel: 381 (24) 624 100 11070 Beograd, Srbija Uricredit Bank Srhija A0,
Fax:381 (24) 567 736 Tel: 381 {11) 208 49 70 170-30007673000-31

vetzavoddvetzavod. oom Face: 381 (11) 729 27 40
W VICTORIAGROUP v vetzavod.com
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VETERINARSKI
ZAVOD sUBOTICA

- SKUPSTINA AKCIONARA -

- BROIJ: 01/1-5

- DANA: 27.06. 2014 godine
SUBOTICA

Ad.5

Na osnovu ¢lana 329, Stav 1. Tacka 9) i 367 stav 1.tatka 6) i 368. Zakona o privrednim
drustvima (.S1. glasnik RS*, br. 36/2011, 99/2011), i €lanom 36. Statuta VETZAVOD AD
SUBOTICA , Subotica , mat. br., 08048908, PIB 100845844 na sednici Skupétine akcionara
odr?anoj dana 27.06. 2014. godine doneta je sledeca

. ODLUKA
Usvaja se korigovani godisnji izvedtaj o poslovanju Drudtva za 2013 godinu, saCinjen u skladu
sa Zakonom o trZidtu kapitala kao u priloZenom materijalu, koji ¢ini sastavni deo ove Odluke,
VETZAVOD AD SUBOTICA, Subotica primenjuje sopstveni kodeks korporativnog
upravljanja koji je usvojen na Skupstini A.D. dana 29.06.2012.godine 1 istog dana objavljen
na internet strani Dristva www.vetzavodsubotica.rs
s Drustvo u 2013.godini nije odstupilo od pravila Kodeksa korporativnog upravljanja iz
tatke 1. Ove izjave.
e 1 skladu sa odredbama ¢lana 368. Zakona o privrednim drustvima Odbor direktora
daje ovo obaveitenje kao sastavni deo Korigovanog Godisnjeg izvestaja o poslovanju
za 2013.godinu,

Obrazlozenje
Po miljenju revizora Godinji izvedtaj o poslovanju je u skladu sa Finansijskim izveStajima
koji su bili predmet revizije, pa je doneta Odluka kao u dispozitivu.

i |
Predsednik Skupétine akcionara ',
Branislava Paviovi¢ r’;

VETERINARSKIZAVOD Beogradski put 123 Ogranak u Beegradu: Mat. Br. 08048908

SUBOTICAN.D. 24106 Subotica, Sriija Bulevar Mihajla Pugina 1150 PIB 100845844
Tel: 381 {24) 624 100 11070 Beograd, Srbdfa Unicradit Bank Srbija A.D.
Fax:381 (24) 567 736 Tef: 381 (11) 208 49 70 170-30007673000-31
vetzavoddvetzavod com Fax:381 (11) 729 27 40

u VICTORIAGROUPR wivear wetzavod,com
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VETERINARSKI
ZAVOD suBOTICA

- SKUPSTINA AKCIONARA -

- BROJ: 01/1-2

- DANA: 27.06. 2014.godine
SUBOTICA

Ad.2
Na osnovu &lana 329. Stav 1. Tacka 8) Zakona o privrednim drudtvima (,.SL glasnik RS®, br.
36/2011, 99/2011), i ¢lanom 36. Statuta VETZAVOD AD SUBOTICA |, Subotica
mat. br., 08048908, PIB 100845844 na sednici Skupitine akcionara odrZanoj dana
27.06. 2014, godine doneta je sledeéa:
ODLUKA
Usvaja se redovan godisnji finansijski izvedtaj Drustva za 2013.godinu predat APR-u
pod brojem FI1129369/2014 dana 05.03.2014.godine i na sajtu  Drustva

www.vetzavodsubotica.rs .

Odluka stupa na snagu danom donoSenja

=

’/ Predsednik Skupiune: ak-::m
'.' T/ Branisi‘iwﬂ Pavl:}le /
VETERINARSKIZAVOD Beagradsld put 123 DOgranak u Beogradu: Mat. Br. (BO4E908
SUBOTICAAD. 24106 Substica, Srbija Bulevar Mihajla Pupina 115b PIB 100845844
Ted: 381 (24) 624 100 11070 Baograd, Srbija Unlcredit Bank Sthija AD,
Fax:381 {24) 567 736 Ted: 381 (11) 208 49 70 170-30007673000-31
vetzravod@Evetzavod com Fax: 381 (11) 729 27 40

W VICTORIAGROUP www, vetzawod.com
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VETERINARSKI
ZAVOD suBOTICA

- SKUPSTINA AKCIONARA —

- BROJ: 01/1-3

- DANA: 27.06, 2014.godine
SUBOTICA

Ad.3

Na osnovu ¢lana 329. Stav 1. Tacka 9) i 367 stav 1.tatka 6) i 368. Zakona o privrednim
drustvima (..Sl. glasnik RS*, br. 36/2011, 99/2011), i &lanom 36. Statuta VETZAVOD AD
SUBOTICA , Subotica , mat. br.,08048908, PIB 100845844 na sednici Skupitine akcionara
odrZzanoj dana 27.06. 2014. godine doneta je sledeéa

ODLUKA

Usvaja se godidnji izvestaj o poslovanju Drustva za 2013.godinu, sacinjen u skladu sa
Zakonom o trZistu kapitala kao u priloZenom materijalu.

Odluka stupa na snagu danom donoSenja

S
Y

/- Predsednik Skupstine akciondra ~
i Branmislava Pavlovié /

VETERINARSKIZAVOD Beogradski put 123 Dgransk u Beogradu: Mat. Br, (80480908

SUBOTICAA.D. 24106 Subotica, Srbija Bulevar Mihajla Puping 115h PIE 100845844
Tel: 381 (24) 624 100 11070 Beograd, Srbija Unicredit Bank Srhija A.0
Fax:381 (24) 567 736 Tel: 381 (11} 208 49 70 170- 3000067 2000-31
vetzavod Bvetzavod.cam Fax:381 (11) 72927 40

W VICTORIAGROUP WWw.vetzavod.com
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