Pursuant to Article 285 of the Company Law ("Official
Gazette of the Republic of Serbia" No 36/2011 and
99/2011, hereinafter referred to as: the "Law"), Article
34.1 of the Articles of Association of Akcionarsko
druStvo Fabrika Secera TE-TO Senta, Karadordeva bb
(hereinafter referred to as: the "Company"), and in
accordance with the Decision on approval of the
acquisition of treasury shares, enacted by Company’s
Shareholders Meeting on May 15" 2014 (hereinafter
referred to as: the "Shareholders Decision"), the
Company's Board of Directors on July 3" 2014 enacts
the following,

DECISION NO 40/2014 ON THE ACQUISITION
OF THE TREASURY SHARES

The Board of Directors hereby resolves that the
Company shall acquire treasury shares in accordance
with the Shareholders Decision.

Pursuant to the Law and the Shareholders Decision,
Board of Directors of the Company is authorized to
determine: the number of shares to be acquired, the
purchase price per share, the process of acquisition of
shares, the time of acquisition of shares and other issues
in accordance with orders from the said Decision.

In accordance with the above and the Article 285 of the
Law, the Board of Directors herby authorizes Director to
sign all necessary documents for acquisition of treasury
shares on pro-rata basis or purchasing the shares on
unregulated market of Belgrade stock exchange, which
shall
accordance with the Law, Shareholders Decision and

be prepared by broker-dealer company in

this decision.

The Offer shall be addressed to all shareholders for the
purpose of acquisition of treasury shares on pro-rata
basis, and shall contain the minimum information as
follows:

U skladu sa Clanom 285 Zakona o privrednim druitvima
(Sluzbeni glasnik RS broj 36/2011 1 99/2011, u nastavku
“Zakon”), clana 34.1 Statuta Akcionarskog drustva
Fabrika Se¢era TE-TO Senta, Karadordeva bb (u daljem
tekstu “Drustvo”), i u skladu sa Odlukom o kupovini
sopstvenih akcija usvojenom od strane Skupstine
akcionara Drustva na skupstini odrzanoj 15.05.2014.
godine (u daljem tekstu “Odluka Skupstine”), Odbor

direktora Drustva dana 03.07.2014. godine donosi:

ODLUKU BR 40/2014 O STICANJU SOPSTVENIH
AKCIJA DRUSTVA

Odbor direktora donosi odluku o sticanju sopstvenih
akcija u skladu sa Odlukom Skupstine akcionara.

Shodno Zakonu i Odluci Skupstine, Odbor direktora
Drustva je ovlas¢en da definise i odredi: broj akcija koji
Drustvo moze da stekne, cenu sticanja sopstvenih akcija,
nacin sticanja akcija, period sticanja akcija kao i ostale
uslove sticanja sopstvenih akcija a u skladu sa ovom
Odlukom.

U sladu sa navedenim i ¢lanom 285 Zakona, Odbor
direktora ovla$éuje Direktora da potpiSe svu neohodnu
dokumentaciju za sticanje sopstvenih akcija putem
Ponude Pro-rata ili kupovinom na vanberzanskom trzistu
Beogradske berze, koja ¢e biti pripremljena od strane
brokera a u skladu sa Zakonom, Odlukom Skupstine i
ovom Odlukom.

Ponuda za sticanje sopstvenih akcija putem Ponude pro-
rata ¢e biti upucena i dostavljena svim akionarima
Drustva, pod slede¢im uslovima:



1. Basic information about the offer for acquisition

of own shares

1.1.Issuer to buy its own shares: Fabrika Sec¢era TE-
TO Senta, Karadordeva bb corporate number
08618526, TIN 101099446

1.2.Total Number of shares, type, class, series, CFI
code and ISIN number of securities to be
acquired:
Ordinary shares with voting rights,
CFI: ESVUFR,
ISIN code: RSTETOE22677,
nominal value of shares: 1,440 RSD.

The total number of issued ordinary shares:

400,414.

2. Number of shares to be acquired

2.1.The maximum number of ordinary shares the
Company desires to acquire:

Maximum of 40.041 ordinary shares, or 10 %
of'total issued share capital

3. Purchase price per share

3.1.The price at which shares are purchased is
3.500,00 RSD per share.

4. Date and method of payment

4.1.The price shall be paid in cash immediately
following registration of the title in the Central
Registry, in accordance with the rules of the
Central Registry.

5. Term for accepting the offer

5.1.Shareholders can accept the offer within a period
of 16 days as of initiation of the offer.

If the Company during the Pro-rata offer do not achieve
the requested number of shares defined by the Law and
point 2 of this Decision, the Company's Board of
Directors hereby resolves that the Company shall
acquire treasury
Shareholders Decision and Opinion of the Securities
Commission, n0.3/0-04-617/8-05, January 19,

shares in accordance with the

1. Osnovne informacije vezano za Ponudu pro-
rata:

1.1 Drustvo sti¢e sopstvene akcije: Fabrika Sec¢era TE-
TO Senta, Karadordeva bb, mb 08618526, PIB
101099446

1.2 Ukupan broj akcija, tip, klasa i serija,
ISIN broj akcija koje se sticu:

CFI kod 1

Obic¢ne akcije sa pravom glasa,

CFI: ESVUFR,

ISIN: RSTETOE22677,

Nominalna vrednost akcije: 1,440 RSD.
Ukupan broj izdatih obiénih akcija: 400,414.

2. Broj akcija koje se sticu:
2.1 Ukupan broj akcija koje Drustvo ima
nameru da stekne:
Najvise 40.041 obi¢nih akcija, ili 10 %
osnovnog kapitala Drustva.

3. Cena po kojoj se sti¢u akcije
3.1 Cena po kojoj se sti¢u akcije 3.500,00
RSD po jednoj akciji.

4. Vreme i nacin sticanja:
4.1 Naveden cena ¢e biti isplacena u gotovom
noveu odmah nakon zatvaranje Ponude i
saldiranja u Centralnom registru a u skladu sa
terminskim planom Centralnog registra.

5. Period trajanja Ponude

5.1 Ponuda ¢e trajati 16 dana nakon otvaranja
Ponude za sticanje sopstvenih akcija.

U slucaju da Drustvo ne stekne navedeni broj akcija
putem Ponude pro-rata, Odbor direktora ovim putem
odobrava da DruStvo stekne sopstvene akcije
kupovinom akcija na vanberzanskom trziStu na
Beogradskoj berzi a u skladu sa Odlukom Skupstine
1 Misljenjem Komisije za hartije od



2006, on regulated market of Belgrade Stock Exchange.

In accordance with the above, the Board of Directors

herby authorizes Director to sign the necessary
documentation and trading orders which shall be
prepared by broker-dealer company in order to purchase
own shares on the Belgrade Stock Exchange on the

conditions as follows:

- The maximum number of ordinary shares the
Company desires to acquire: Maximum up to
40.041 ordinary shares, or 10 % of total issued
share capital;

- The maximum price at which shares can be
purchased is 3.500,00 RSD per share;

- The Issuer will buy up shares on Belgrade
stock exchange by the time of 6 months after
closing the Pro-rata or by the time the
purchase threshold from point 2 of this
Decision is reached.

This decision becomes effective upon adoption by the
Board of Directors.

Board of Directors

Vice Chairman of the Board of Directors

vrednosti, broj 3/0-04-617/8-05, od 19 januara 2006
godine.

U skladu sa navedenim, Odbor direktora ovlascuje
Direktora da potpise svu neophodnu dokumentaciju
i naloge za trgovanje koji ¢e biti dostavljeni od
strane brokera a u svrhu kupovine sopstvenih akcija
na Beogradskoj berzi pod slede¢im uslovima:

- Maksimalan broj koji Dru§tvo moze da
stekne:

Najvise do 40.041 obicnih akcija, ili do 10
% osnovnog kapitala Drustva;

- Maksimalna cena po kojoj se sti¢u akcije do
3.500,00 RSD po jednoj akciji;

- Drustvo moze sticati akcije na Beogradskoj
berzi pod navedenim uslovima najduze 6 meseci
od zatvaranja Ponude pro-rata ili dok se ne
ispuni maksimalan broj akcija koje Drustvo
moze da stekne.

Ova Odluka stupa na snagu odmah nakon njenog
usvajanja

Odbor direktora

Zamenik Predsednika Odbora direktora



