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HUC a.a. HoBu Cap
M3BELUTAJ O ®PUHAHCUJCKOJ NO3NLININ

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

31. mapTt  31. peuembap
MUmoBuHa HanomeHe 2014 2013
O6pTHa UMOBMHA (HepesudupaHu) (HepesudupaHu)
[(OTOBWMHCKM eKBMBaNeHT U roToBUHA 5 5.000.349 5.180.156
KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm 2.032.516 2.176.381
MoTpaxuBara No OCHOBY NpPOAaje 1 Apyra noTpaxuBaha 6 55.157.585 59.380.882
3anuxe 7 46.061.439 38.409.866
MoTpaxunBara 3a Buwe nnaheH nopes Ha ooouT 100.320 -
OcTtana o6pTHa MMOBMHa 8 3.908.113 5.638.830
CranHa cpegcrtBa HameweHa npoaaju 866.062 1.272.306
YKynHo o6pTHa MMOBMHa 113.126.384 112.058.421
CranHa umMoBMHa
HekpeTHuHe, nocTpojera u onpema 9 184.281.767 178.003.944
MHBecTUUMOHE HEKPETHUHE 1.120.984 1.363.353
OcTtana HemaTepwjanHa ynarawa 3.923.123 3.890.416
MHBecTuumje y 3aB1cHa npeayseha 7.556.020 7.556.542
MoTpaxxuBara NO OCHOBY NPOAAje 1 ocTana AyropoyHa
noTpaxveama 2.434.606 2.434.588
[yropoynHn omHaHCKjckn nnacmaHm 30.196.823 29.169.824
OpnoxeHa nopecka cpeacTaa 9.160.042 9.776.709
Ocrtana cranHa MMoBWMHa 10 6.355.832 6.247.455
YKynHoO cTaniHa UMOBMHa 245.029.197 238.442.831
YKYNnHO UMOBMHA 358.155.581 350.501.252
O6aBe3e n KanuTan
KpaTtkopo4yHe ob6aBe3e
KpaTkopoyHe dmHaHcmjcke obaBese u 4eo AYyropovHNX
obaBe3a koju gocnesa A0 roAnHy AaHa 11 33.172.912 28.054.370
[o6aBrbayn n octane obasese 13 NnocrnoBawa 12 42.571.011 54.507.915
Ocrane kpaTkopo4yHe obaBese 13 3.787.252 2.964.691
O6aBe3e no ocHOBY nopesa Ha gobut 3.006.875 2.626.080
ObGaBese 3a ocTare nopese 1U3y3eB nopesa Ha 4oouTt 14 8.641.064 8.418.130
PesepBucara 3a obaBese 1 TpoLIKOBE 2.634.000 2.739.909
YKynHO KpaTKkopoiHe o6aBe3e 93.813.114 99.311.095
OdyropoyHa pe3epBucama u o6aBese
[yropoyHe uHaHcujcke obaBese 15 63.818.617 60.626.546
OpanoxeHe nopecke obaBese 2.242.920 2.153.482
PesepBucara 3a obaBese 1 TpoLIKOBE 11.611.230 11.527.436
YKynHo ayropoyHa pe3sepBucama u o6aBese 77.672.767 74.307.464
KanuTtan
AKLMjCKM KanuTan 81.530.200 81.530.200
PesepBe (60.682) (59.885)
HepacnopeheHa gobut 105.200.182 95.412.378
YKynaH kanuTtan 186.669.700 176.882.693
YKynHo obaBe3e u kanuTan 358.155.581 350.501.252

lMpamehe HanomeHe cy cacmasHu 0e0 08uUX NMEPUOCOYHUX caxkemux ¢hUHaHCUjCKUX u3gewmayja.

AHTOH ®Pjogopos
3amMeHVK reHepanHor gMpexkTopa,
Pykosoannauy, dpyHkumje 3a domHaHcuje,
€KOHOMMKY. NilaHnbakwe 1 Da4YVHOBOACTBO

Kupun KpaBueHko
"eHepanHu JupekTop

23. anpun 2014. roguHe



HUC a.a. HoBu Cap
M3BELLUTAJ O YKYINMHOM PE3YNTATY

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaaquje Ha3Ha4yeHo)

Mpuxoan og npogaje HadhTHUX AepuBarta, HagTe 1 raca
Octanu npuxogu og npoaaje
YKynHo npuxoau oa npoaaje

HabaBHa BpeaHOCT HadyTe, raca n HaTHUX AepuBaTa
TpoLkoBy Npou3BoaHE U Npepaae
TpolwkoBy npoaaje, ONWTW U aAMUHUCTPATUBHU TPOLLKOBU
TpoLukoBu TpaHcnopTa
TpKoLLKOBM amopTU3auuje
TpowkoBy nopesa n3yses nopesa Ha 4o6MT
TpoLlKoBM UCTpaxnBama
YKynHO NocnoBHU pacxoam

Ocrtanu pacxogm, HETO
MocnoBHu go6uTak

HeTo rybuTtak Ha KypCHMM pasnukama
durHaHCKjCKn Npuxoamn
®uHaHcujckm pacxoam

YKynHo ocTanu pacxoam

JobuTak npe onope3snBama

Mopeckn pacxoau
OpanoXxeHn Nopeckn pacxoam
Mopes Ha gobuT

HeTo no6uT 3a nepuoa

YKynHo octanu pesynrtar
CTtaBKe Koje MOry HakHagHO 6uTH npu3HaTe y [OOUTKY
(ryouTky)
lNpomeHa BpeaHOCTU (PUHAHCUjCKMUX cpeacTaBa
pacnonoxuneux 3a npoaajy

YKynHo octanu pesynrtar

YKynHa po6uT 3a nepuog

3apapa no akumju Koja ce moxe npunucatu AKLiMoHapuma

HadbTHe UHaycTpuje Cpbuje
- OcHoBHa 3apaga no akumju (PCL no akumjn)
MpoceyaH noHgepucaHu 6poj akumja (y MUITMOHMMA)

Mepuopn on Tpu meceua Koju
ce 3aBpwumo 31. mapTa

Hanomete 2014 2013
(HepesudupaHu) (HepesudupaHu)
53.521.437 47.418.782

1.158.643 1.180.405

4 54.680.080 48.599.187
16 (28.589.503) (25.858.917)
17 (4.428.427) (4.153.077)
18 (4.438.819) (4.591.810)
(231.453) (257.718)

(2.580.726) (2.188.424)
(1.251.699) (1.433.851)

(32.084) (34.965)

(41.552.711) (38.518.762)

(53.819) (87.806)

13.073.550 9.992.619

(795.141) 46.237

487.699 332.798

(818.371) (902.872)

(1.125.813) (523.837)

11.947.737 9.468.782
(1.453.828) (1.081.721)

(706.105) (96.549)

(2.159.933) (1.178.270)

9.787.804 8.290.512

(797) (1.040)

(797) (1.040)

9.787.007 8.289.472

60,02 50,84

163 163

lMpamehe HanomeHe cy cacmasHu 0e0 08UX NMEPUOOOYHUX caxxemux ¢hUHaHCUjCKUX u3gewmayja.



HUC a.a. HoBu Cap

M3BELUTAJ O MPOMEHAMA HA KAMUTAIY
Mepuop o Tpu Meceua Koju ce 3aBplumo 31. mapTta 2014. n 2013. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesa4duje HazHa4yeHo)

Axumjckn HepacnopeheHna

(HepesudupaHu) Kanuran PesepBe pnoourt YKynHo
Crtame Ha aaH 1. jaHyapa 2013. roauHe 81.530.200 814.908 54.658.053 137.003.161

[obuT 3a nepuop - - 8.290.512 8.290.512
OcTtanu ykynHm pacxopn

lMpomeHa BpegHOCTN (OMHAHCUjCKMX CpeacTaBa

pacnonoXmBux 3a npoaajy - (1.040) - (1.040)
YKkynaH npuxopg (pacxopn) 3a nepuoa - (1.040) 8.290.512 8.289.472
Crame Ha gaH 31. mapTta 2013. roauHe 81.530.200 813.868 62.948.565 145.292.633
Crame Ha pgaH 1. jaHyapa 2014. roguHe 81.530.200 (59.885) 95.412.378 176.882.693

[obuTt 3a nepuopg - - 0.787.804 9.787.804
OcTanu ykynHm pacxopn

lMpomeHa BpegHOCTN OMHAHCU|CKMX CpeacTaBa

pacnonoxunemx 3a npoaajy - (797) - (797)

YKynaH npuxop (pacxoa) 3a nepuop, - (797) 9.787.804 9.787.007
Ctame Ha gaH 31. mapTta 2014. roguHe 81.530.200 (60.682) 105.200.182 186.669.700

lpamehe HarnnomeHe cy cacmasHu 0eo 08UX MEPUOOUYHUX cakemux (hUHaHCUJCKUX u3sewmaja.



HUC a.a. HoBu Cap
M3BELUTAJ O TOKOBUMA TOTOBUHE

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4uje Ha3Ha4yeHo)

Mepuop on Tpn Mmeceua Koju ce
3aBpwuo 31. mapTta

2014 2013
Tokoeu 20moeuHe u3 NMoCsI08HUX aKmueHocmu (HepesudupaHu) (HepesudupaHu)
JobuTtak npe onopesnBara 11.947.737 9.468.782
Kopekuuje 3a:
duHaHcwmjcke pacxoae 818.371 902.872
duHaHcwmjcke npuxoae (487.699) (332.798)
AmopTusaumja 2.580.726 2.188.424
Kopekuuje 3a octana pesepsucana 99.251 297.902
VcnpaBka BpeQHOCTM NOTpaxuBaka 710.207 73.192
HeTo rybutak (gobuTak) no 0CHOBY KypCHUX pasnuvka 719.697 (310.051)
OcTane HeroToBMHCKe CTaBke 107.856 571
4.548.409 2.820.112
lMpomeHe Ha 0bpmHoOM Kanumarny:
MoTpaxuBara of npoaaje 1 octana NoTpaxueara 4.222.456 1.406.751
3anuxe (7.651.573) (4.503.794)
Ocrtana o6pTHa uMoBMHa 844.489 1.571.040
ObaBese 13 nocnosawa 1 octane obasese (9.753.342) 933.123
OcTtanu nopesu usyses nopesa Ha Jobut 217.735 (18.822)

(12.120.235) (611.702)
Mopes Ha pobuT (1.170.774) (1.177.706)
MnaheHa kamaTa (635.323) (856.093)
MpumroeHa kamaTa 176.860 179.661
(1.629.237) (1.854.138)
HeTo ToKOBU roToBMHE U3 MOCNIOBHUX aKTUBHOCTHU 2.746.674 9.823.054
Tokosu 2omoeuHe u3 UH8ECMUYUOHUX aKmueHocmu
OpnvBKM NO OCHOBY AaTUX KpeauTa (2.153.001) (4.048.014)
Mpunnen no ocHoBy AaTux kpeauTa 1.699.285 134.462

OAnuBK roToBUHE MO OCHOBY yraramwa y HEKpeTHUHE,
NOCTpOjeH-a 1 ONpeMy Kao 1 HeMaTepujanHa ynarama

Mpunuen no ocHOBY NpoAaje HEKPETHMHA, MOCTPOjeHa U

onpeme

HeTo TOKOBM roToBUHE U3 UHBECTULMOHMX aKTUBHOCTHU
Tokoeu eomoeuHe u3 akmueHocmu d)UHchupal-ba

(10.110.432)

90.335

(10.269.902)

77.258

(10.473.813)

(14.106.196)

Mpunuem roToBNHE Of NPUMIBEHMX KpeauTa 10.378.676 5.722.848
"oTOBUHCKE OTNNAaTe NO3ajMIbEHNX M3HOCA (2.773.683) (4.986.541)
HeTo ToKOBM roToBUHE U3 aKTUBHOCTU (PUHAHCUpPaHA 7.604.993 736.307
HeTo cmal-eH-e roToBUHE U FOTOBUHCKMX eKBMBaneHara (122.146) (3.546.835)
KypcHe pasnuke no OCHOBY NpepayyHa roToBMHE U

rOTOBUHCKNX eKBMBarneHaTa (57.661) 167.085
FoToBMHaA N TOTOBUHCKN €KBMBaNEHTU Ha NOYeTKY

nepuwoaa 5.180.156 8.311.266
FoToBMHaA M rOTOBUHCKU €KBUBAnNeHTU Ha Kpajy nepuopa 5.000.349 4.931.516

lMpamehe HanomeHe cy cacmasHu 0e0 08UX MePUOOOYHUX Caxemux ¢bUHaHCUjCKUX u3sewmaja.



HUC a.a. HoBu Cap
HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeLUTaje 3a nepuoa oa Tpu Mecela
Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

1. OMNnuwTE NHOOPMALUUJE

OTBOpeHO akumnoHapcko apywTBo HadtHa nHayctpuja Cpbuje, Hosn Cag (y Aarbem TekcTy:
[pylwTBO) je BepTUKaNHO WHTerpMcaHa HadTHa KOMMNaHWja Koja npeTexHo nocnyje y
Peny6nuuu Cpbuju. OcHoBHe akTuBHOCTU [pywiTBa 0byxBaTajy:

o UcTpaxusamwe, passoj U Npom3BoAdHa cMpoBe HadTe 1 raca,
o lNpounsBoara HahTHUX AepmBaTta U
o TprosuHa Ha(pTHUM gepuBaTMMa M racom.

OdpywTBo je ocHoBaHo Opnykom Bnapge Penybnuke Cpbuje og 7. jyna 2005. [Opyror
debpyapa 2009. roamnHe Nacnpom HbedT je peanusoBao kynoBuHy 51% OCHOBHOr kanutana
HadpTtHe wuHayctpuja Cpbuje unme [pywTtBo nocTaje 3aBucHo apywteo OAO [acnpom
Hedra. ¥ mapty 2011. rognHe y cknagy ca YroBopoM O Mpodaju M KyrnoBUHU akuuja
OpywTtea, OAO lNacnpom HoedT je peanusoBao KynoBuHy gogatHux 5,15% akuuja ynme je
nosehao cBoje yyewhe y BnacHmMwTBY Ha 56,15%.

[pyLlwTBO je perncTtpoBaHO Kao OTBOPEHO aKUMOHAPCKO APYLUTBO 4uvje ce akuuje KOTupajy Ha
nuctuHry A — Prime Market beorpagcke 6ep3e.

OBKM nepuoguvyHU caxeTu (UHAHCKM|CKU WU3BELUTaju 0Ao0bpeHu cy Oof CTpaHe reHepanHor
anpektopa n 6uhe npeseHtoBaHm Ogbopy [dunpektopa pagn ogobpaBatma.

2. NPErNeQ] 3HAYAJHUX PAYYHOBOLOCTBEHUX NOJIMTUKA
OcHoBe 3a cacTaBrbate (PUHAHCUjCKMX U3BeLUTaja

[pylwTBO BOAM KHUFE M payvyyHOBOACTBEHY €BUMAEHUM)Y Yy CKragy ca padyHOBOACTBEHUMM U
NOpeckMM MpuHUMNUMA, npaBunMMa W npakcama 3axteBaHuMm y Cpbuju. [Mpunoxenu
nepmoandHn caxetn UHAHCU|CKM M3BELUTAjM Cy MNPeBacxXxofgHO NPUNPEMIbEHM Ha OCHOBY
cTaTyTapHUX KiUra u pavyyHOBOACTBEHE eBUAEHLUMje KOje CYy KOpUroBaHe U pekriacudukoBaHe
Kako 61 HuxoBa npeseHTaumja buna y cknagy ca MehyHapogHum ctaHgapavma prHaHcujckor
nssewTtasawa (MCOWN).

MpunoxeHn nepmoanyHn caxketn (oMHaHCUCKLU U3BEeLUTaju cacTaBibeHU cy Yy cknagy ca MPC
34 '"TepuognyHo uHaHcHjcko un3BewTaBawe”. MPC 34 He 3axteBa cBa mnoTpebHa
obenogaruBawa Koja Ccy nponucaHa MefyHapoaHuM  cTaHgapauma  puHaHCKujcKor
n3BeLUTaBamAa.

ApywTtBo Huje obenogaHuno uwHgoOpmaumje Koje Cy CYWTUHCKA MOEHTUYHE  OHUM
obenogartbeHUM y uHaHcujckum msBewTajuma 3a 2013. roguHy, Kao LWTO Cy 3Ha4ajHe
payyHOBOACTBEHE MOMUTUKE W NpoueHe, PUHaAHCUCKM pu3num unu gpyra obernogarmBana
KOje HUCY 3HayajHO U3MeHseHe Y MU3HOCY Unu capKajy y OO4HOCY Ha nocrnefru U3BeLlTajHu
nepwon. PykoBoacTteo [pyLiTBa Bepyje Aa cy obenogarmsarkba y OBUM NEPUOANYHUM CaXKETUM
dmHaHcHjckuM M3BeLlUTajumMa gOBOSbHA Aa 0bes3bene ageksaTHo obenogawnBarme YKOMMKO ce
rnocmaTtpajy ynopefo ca roausbnum prHaHcujckum naselutajuma 3a 2013. roguvny.

PeasyntaTt 3a nepuog og Tpy Meceua koju ce 3aBpwmno gaHa 31. mapta 2014. rognHe Huje
HY>XKHO nokasaTesb pesyntaTa Koju ce O4YeKyje 3a Lieny roguHy.



HUC a.a. HoBu Cap
HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeLUTaje 3a nepuoa oa Tpu Mecela
Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

2. NPErMef 3HAYAJHUX PAYYHOBOCTBEHUX NMOJINTUKA (HacTaBak)

n poMeHe padYyHoBOACTBEHUX NMOJIUTUKaA

3HayvajHe payyHOBOACTBEHE NONUTMKE N NPOLIEHE KOje Cy NpUuMereHe NPUIIMKOM cacTaBibarba
NEPUOANYHNX CaxeTux (UHAHCU|CKUX Un3BelTaja Cy KOH3UCTEHTHE ca OHUM Koje Ccy
npUMereHe NPUIMKOM cacTaBibakba PMHAHCU|CKMX M3BELUTaja 3a roguHy Koja ce 3aBpLumna
AaHa 31. geuembpa 2013. roguHe, ocMM OHMX Koje cy onucaHe y geny [lpumeHa HoOBMX
MefhyHapoaHux ctangapaa dpuHaHcujckor ussewtasawa (MCOW).

MpumeHa HoBux MCOU

HoBu n gonyweHn ctaHgapam u Tymadera vvja npumeHa nocraje obaBesHa 3a nepuoae Koju
NnoYMky Ha AaH unum HakoH 1. jaHyapa 2014. roguHe:
- n3meHe n gonyHe MPC 32 '®uHaHCHjCKN UHCTPYMEHTW’,
- U3MeHe ¥ JonyHe Tymayera y Be3u ca 3ajeQHWYKMM yrnarawuma obyxsaheHnm MCOU
10 ‘KoHconuagoBaHu cdmHaHcmjckn n3eewTaju’, MCOU 12 ‘Ob6enogamumBare ydewha y
apyrum npasHum nuuuma’ u MPC 27 ‘TlojegnHayvHm dovHaHCHjCKkX n3BewTaju’,
- n3ameHe n gonyHe MPC 36 'Ymarewe BpegHOCTM MMOBUMHE', 3axTeBW 3a o4aTHUM
obenogawnBamnMa,
- nameHe n gonyHe MPC 39 'dMHaHCHjCKM MHCTPYMEHTU: NPU3HaBake U ogMepaBaH-E Y
BE3M Ca HoBMHaMa Y oagmepaBarby hUHAHCKjCKMX gepuBaTa’,
- IFRIC 21, 'OpxaBHn HameTu', nameHe 2013.

ApywTBO je MHMUMjanHO MPUMEHUIIO U3MeHe CTaHdapAda W Tymadera MpuiMkoMm npunpeme
OBUX NEPUOANYHUX CaXeTuX (PUHAHCUjCKUX M3BellTaja. MIameHa oBuX cTaHOapAa U Tymadera
HUCY MMmarna 3HavajaH yTuuaj Ha nepuoauyHe caxeTte oMHaHcHjcke u3BellTaje JpyLwitea.

3. HOBU PAYYHOBOOCTBEHU CTAHOAPOU

MojeanHn HOBWM cCTanHZapan U Tymadewa cy objaBrbeHn n Guhe obaBe3Hn 3a nepuvoge Koju
NOYUHY Ha AaH v HakoH 1. jaHyapa 2014. roguHe, a koje [pyLUTBO HWje paHuje yCBOjUIO:

o MC®U 9, PuHaHcmjckn nHcTpymeHTu: [leo 1. Knacudpukaumja n mepewse. MCOU 9,
o6jaBrbeH HoBembGpa 2009. rogunHe, 3amemnyje oHe aenose MPC 39 koju ce ogHoce Ha
KnacudurkoBamwe n Mmepenwe mHaHcujckmx cpeacrtasa. MCOU 9 je gpogatHO naMerseH u
aonyweH oktobpa 2010. roguHe n HoBembpa 2013. roauHe ca UMIbEM Ja ce pasmMoTpu
nutawe knacudpukoBawa M ogmepaBawa (uHaHcujckux obaBesa. Y garbem TeKCTy
npvKasaHu Cy OCHOBHUW enemMeHTu cTaHaapAaa:

- duHaHcKujcka cpeAcTBa ce knacudukyjy y ABE KaTeropuje opgmepaBara: Kao
cpefcTtBa Koja ce HakHagHO oamepaBsajy no ep BpedHOCTU UMW Kao cpedcTBa
KOja Ce HakHagHO o[MepaBajy Mo amopTu3oBaHoj BpegHocTn. Opnyka o
Knacudvkaumju cpegcraBsa JOHOCKU Ce NPUIMKOM HUXOBOT NOYETHOT NpU3HaBaka.
Knacudukaumja 3aBucu o nocrioBHOr Mogena Koju MpaBHO fvue KOpUCTU 3a
notpebe ynpaBrbakba CBOJMM (UHAHCUJCKUM MWHCTPYMEHTMMa, Kao W o4
KapakTepucTuka MHCTPYMEHTa Ca acnekTa yroBOpHUX HOBYaHMX TOKOBA.

- MHCTpYMEHT ce HakHagHO oagmepaBa Nno amopTU30BaHOj BPeAHOCTM CaMO YKOSTMKO
j€ peyd 0 AYKHUYKOM MHCTPYMEHTY M (M) aKo je UMb NOCNOBHOI MoAena npaBHoOr
nvua ga ApXu CpeacTtBO 3a notpebe Hannate YyroBOpHMX TOKOBa rOTOBUHE, Te
(v1) ako ce kog YroBOpHMX TOKOBa roTOBMHE CpeacTBa pagu camo O nnahamwby
rmaBHuUe M kamaTe (Tj. camo uma "ocHoBHa obenexja kpeguta"). CBu ocTtanm
OYXHUYKN MHCTPYMEHTU oaMepaBajy ce no dep BpedHOCTU uuju ce edhekTu
npoMeHa y ep BpegHOCTUMA UCKas3yjy Y U3BeLUTajy O YKYNMHOM pe3ynTary.



HUC a.a. HoBu Cap
HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeLUTaje 3a nepuoa oa Tpu Mecela
Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

3.

HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

- CBM WHCTPYMEHTM KanuTana ce HakHagHO ofMepaBajy no dep BpeaHOCTU.
MHCTpyMEHTU kanuTana Koju ce Opxe pagu TproBawa ogmepaBajy ce no dep
BpeOHOCTU umnjn ce ehbekTn npoMeHa y cdoep BpeaHoCTUMa nckasyjy y nsseLuTajy o
YKyNnHOM pe3yntaTty. 3a cBa ocTana yyewha y kanurtany MoXe ce, MpUIIMKOM
noyeTHOr npu3HaBawa, OOHETW Heonos3vBa OAflyka Aa Ce Hepeanu3oBaHu W
peanu3oBaHy 4obuun n ryéuum no ocHoBy dep BpeAHOCTUN MpU3Hajy y YKYNHOM
ocTanom gouHaHcmjckoM pesyntaty ymecTto y bunaHcy ycnexa. Jobvum n ryéuum
no dep BPEeAHOCTM He MOry Ce HakHaAHO Mpu3HaTW y M3BeLTajy O YKYNHOM
pesyntaty. Oanyka ce MOXe AOHETU 3a CBakM MHCTPYMeEHT nocebHo. [uBnaenae
ce NMpu3Hajy y nsseLuTajy o yKynHom pesyntarty yKONUKO npeactaBrbajy NpuHOC Ha
UHBecTUUuje.

- Y MPC 39, Hajgehn 06poj 3axteBa 3a knacudukauvjy u OAMepaBare
uHaHcucjkux obasesa npeHet je y MCOU 9 y HemameweHOM 06nmky. OcHoBHa
n3MeHa ornega ce y ToMe Aa je npaBHO Nnuue y obaBesn fa edekrte npomMeHa y
BNacTUTOM KpeauTHOM pu3nKy omHaHCUjCKMX obaBesa knacundumkoBaHux no dep
BpeOHOCTU umnju ce ecbekTn npoMeHa y doep BpeaHOCTUMa nckasyjy y nsseLuTajy o
YKYNHOM pe3ynTaTty npukaxe y YKyrnHOM ocTanom UHAHCUjCKOM peaynTaTy.
MameHe MCOU 9 un3 HoBembpa 2013 rogmHe [o3BOSbaBajy ApywTBMMa da
HacTaBe [a mMepe cBoje PMHAHCUjcke MHCTpyMeHTe y cknagy ca MPC 39 anu y
UCTO Bpeme fJda uMajy KopucT oA YyHanpeheHor payyHoBoACTBa Yy Be3u ca
BNaCTUTUM KpeanTHUm pusnkom y MCOU 9.

- YBefeHa je 3Ha4yajaHa u3amMeHa pavyyHOBOACTBEHOr obyxBaTawa XeluHra koju he
omoryhutn gpywteuma 6orbe obenogakwuBawe akTUBHOCTU — ynpaBrbaksa
pusMuMMa y cBojuM uHaHCHjCkum mnsselutajuma. iameHe MCOWU 9 nosehane cy
Opoj cTaBku KBanudukoBaHWX 3a obyxBaTawe Yy OKBUPY XeuuHra  (pusumk
KOMMOHEHTEe HedMHAHCUJCKUX CTaBkn Mory 6uTn aedmHucaHe nod ycrnoBom Aa ux
je moryhe nojeguHavyHoO MAEHTUPUKOBATU U NOY3OaHO U3MEPUTU; AepuBaTn Mory
OUTKN YyKIbYYEHU Kao Ae0 XeLUnHra; rpyne n HeTo nosuuuje mory 6utn gemHmncaHe
Kao cTaBke xeuuHra, wutg). WMameHe y MCOUM 9 Takohe cy nosehane
NPUXBaTI/bLMBOCT  XEWWHr UMHCTpymeHata omoryhaeajyhm pga  douHaHcHjcku
WHCTPYMEHTWN KracugukoBaHu No dep BpedHOCTU uunju ce edeKkTn npomMeHa y
dep BpegHoCcTUMA WcKasdyjy y [0OBUTKY unuM rybuTky ofpefe Kao XeLuvHr
NMHCTpYMeHTU. OCHOBHa pasnuka y OgHocy Ha xelnmHr mogen obyxsaheH MPC 39
je oacyctBo npara of 80-125% 3a edeKkTMBaH XeLMHr U 3axXTeB Aa Ce U3BPLUK
PETPOCNEKTUBHO TECT ePEKTMBHOCTU XelunHra. Y cknagy ca MCOW 9 mogenom,
Heonxo4HO je Aa MoCTOojM eKOHOMCKa Be3a M3Mehy XeLioBaHe CTaBKE U XELIVHT
WHCTPYMeHTa, 6e3 KBaHTUTaTMBHOr npara.

- MoBehaHn cy 3axTeBn 3a obenogawMBaweM CcTpaTernje 3a ynpaBibake
pusmumMma, obenogarmBarba HOBYAHMX TOKOBA MO OCHOBY XELIMHI aKTUBHOCTU M
yTuLaja XeLuHra Ha (oMHaHCcKjcke usseLuTaje.

- Hatym ctynanwa Ha cHary MC®WU 9 he 6utn geduHMCaH HakoH LWITO ce cTaHaapa
3aBpwn. PaHuja npumeHa cTaHgapa je gonywTeHa. [pywTBo He nnaHvpa Aa
yCBOjU CTaHAap4 npe gatyma kKoju je obaBesyjyhn 3a nNpuUMeHy n TPEeHYTHO
npouekyje yTuuaj HoBor ctTaHaapda Ha cBoje oMHaHCHjcKe u3BeLlTaje.

Aatym ctynawa Ha cHary MCOW 9 he 6utn aeduHNCaH HaKOH LUITO ce CTaHgapa 3aBpLuwn.
PaHvja npumeHa ctaHgappa je pgonywTeHa. [pylwuTBO He nnaHupa fa ycBoju ctaHgapn
npe gatyma koju je obaBesyjyhm 3a nNpuMeHy M TPEeHYTHO npouewyje yTuuaj HOBOr
CTaHAapfa Ha CBoje (puHaHCHjCcKe n3seLuTaje.



HUC a.a. HoBu Cap
HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeLUTaje 3a nepuoa oa Tpu Mecela
Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

3. HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

NameHe n gonyHe MPC 19, MNMpumawa 3anocneHux, (06jaBrbeH HoBemMbpa 2013. roguHe,
Baxxehu 3a nepuone Koju Nouunky Ha AaH unu HakoH 1. jyna 2014) y Be3u ca gonpuHocuma of
CTpaHe 3anocneHux wnu Tpehux nuua. Lurb M3MeHa u gonyHa jecte ga nojegHocTaBu
payyBoACTBEHO obyxBaTare 3a [ONpUHOCE KOju Cy He3aBucHU of 6poja roanHa 3anocrewa.

Ocum yKONMKO y TEKCTY rope Huje gpyrayvje HaBedeHo, He oyekyje ce Aa he HOBM cTaHgapaum v
TyMadyewa WUMaTW 3HadajHOr yTuuaja Ha nepuoandHe caxeTe UHaAHCUjCKe UW3BeLUTaje
Hpywtea.

4. MHO®OPMALUJE O CETMEHTUMA

Mcnoa cy npeseHTOoBaHe MHpopmaumje o NocnoBHUM cermeHTMMa [pywTBa 3a nepuog og Tpu
Meceua koje ce 3aBpwuo gaHa 31. mapta 2014. n 2013. roguHe. NocnoBHU CErmMeHTn cy
KOMMOHEHTE 4Mjn MOCIOBHN pe3ynTaT pedoBHO npatu rnmaBHu goHocunay Ognyka (FOO) m 3a
Koje nocToje 3acebHe hmHaHcujcke MHopmaumje.

lMocrioBHe akTuBHOCTM [pywitBa Cy oOpraHusoBaHe Yy [Ba [MnaBHa MOCMOBHA CerMeHTa:
Upstream n Downstream.

Upstream (scTpaxmBawe W npousBoawa) obyxsata cnegehe onepaunje [pywTsa:
NcTpaxuBamwe, pa3Boj U NPoM3BoAHa CMpoBe HadhTe U NPUPOAHOr raca u ycnyre Ha HadTHUM
norbmma. Downstream (npepaga v mapKeTuHr) obyxBaTta npepagy cupose Hadte y HadTHeE
aepusarte, Te HabaBKy, NpoAajy u TpaHCcnopT cupoBe HadTe M OCTanux HapTHUX gepuBaTa.
TpoLKkoBM KopriopaTMBHE agMUHUCTPaUuje Cy NPe3eHTOBaHW y OKBUPY MOCOBHOI CerMeHTa
npepaga n MapKeTUHT.

Cekuuja EnumnHaumje obyxsata enummHaumje n gpyre Kkopekuuje y Besu ca npogajom nameny
cermMeHaTa W HepeanusoBaHe npoduTe HacTane o npofaje cupose HadTe U NpousBoaa.
lMpoaaja namehy cermeHaTa ce 3acHMBa Ha NPOLEHEHUM TPXULLHMM LieHama.

EBITDA npeactaerea EBITDA-y OpywTtBa. PykoBoactBo Bepyje ga EBITDA npencraerba
KOpUCTaH nokasaTesb nocnoBawa [pywTBa jep npeactaBrba TpeHn pesyntata 6e3
npukasmeBawa yTtuuaja ogpeheHux TpowkoBa. EBITDA npegctasrea gobutak npe TpoLluka
KamaTa, TpoLlka nopesa Ha nobut, amopTtusaumje, dMHaHCHjCkMX npuxoda (pacxoga) HeTo 1
ocTanux HeonepaTuMBHUX npuxoga (Tpowkosa). EBITDA je pogatHn He-MCOU dumHaHcujckm
nokasaTterb KOju pyKoBOACTBO KOPUCTU A OLEHW YCMELHOCT NocnoBaka.

Pesyntatn usBelwTajHUX cermMeHaTa 3a nepuo o4 Tpu Mecela Koju ce 3aBplumo gaHa 31.
mapTta 2014. roguHe gatu cy y nperneay Koju cneau:

UctpaxunBarwe [lpepagaum
M npousBoawa MapkeTUHr EnuvmuHaumje YKynHo
lMocnoBHM Npuxon cermeHTa 21.470.427 53.563.527 (20.353.874) 54.680.080
MefycermeHTHM 20.167.658 186.216 (20.353.874) -
EkcTtepHu 1.302.769 53.377.311 - 54.680.080
EBITDA (cermeHTHu pesynTar) 17.876.320  (2.068.379) - 15.807.941
AmopTusauuja (696.887)  (1.883.839) - (2.580.726)
Ny6uum 36or obesepehera (1.989) (126.202) - (128.191)
durHaHCKjCKX pacxoam, HeTo (67.493) (263.177) - (330.670)
Mopes Ha gobut (201.700)  (1.958.233) - (2.159.933)
CermeHTHM gobutak/(ryoutak) 16.872.045 (7.084.241) - 9.787.804
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HanomeHe y3 nepuognyHe caxerte CbVIHaHCVIjCKe MsaemTaje 3a nepuopg o Tpu meceula

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

4. MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

Peasyntatn usBellTajHMX cerMeHaTa 3a nepuog o4 Tpu Mecela Koju ce 3aBplumo gaHa 31.

mapTta 2013. roguHe gatu cy y nperneay Koju cneau:

UctpaxuBawe [lpepapan
M npousBoAwa MapkeTuHr EnumuHaumje YKynHo
lMocnoBHM Npuxon cermeHTa 21.783.030 48.560.932 (21.744.775) 48.599.187
MehycermeHTHN 21.705.004 39.771 (21.744.775) -
EkcTepHu 78.026 48.521.161 - 48.599.187
EBITDA (cermeHTHU pesynTar) 19.256.497  (7.187.511) 12.068.986
AmopTusaumja (552.141)  (1.636.283) (2.188.424)
Nybuum 36or obesepehera - (356) (356)
PurHaHCKjCKN pacxoau, HETO (84.909) (485.165) (570.074)
Mopes Ha fobuTt (3.641)  (1.174.629) (1.178.270)
CermeHTHM gobutak/(rybutak) 18.724.508  (10.433.996) 8.290.512

EBITDA 3a nepuog o Tpu Mmeceua koju ce 3aspwwmo 31. mapta 2014. n 2013. roguHe je
ycarnaileHa y Tabenun ncnoga:
MNMepuop oa Tpn Meceua Koju ce
3aBpwmo 31. mapTa

2014 2013
HeTto gobuT 3a nepunog 9.787.804 8.290.512
Mopes Ha gobut 2.159.933 1.178.270
durHaHCKjckM pacxoam 818.371 902.872
DrHaHCKUjCKM Npmxoau (487.699) (332.798)
TpoLukoBu amopTmsauumje 2.580.726 2.188.424
HeTo rybutak (obutak) Ha KypCHMM pasnvkama 795.141 (46.237)
OcTanu TpoLWKOBN HETO 53.819 87.806
OcTtanu HeonepaTMBHM TPOLLKOBW (NpUxoam), HeTo* 99.846 (199.863)
EBITDA 15.807.941 12.068.986

* OcTanu HeonepaTuBHM (MPUX04M) TPOLLKOBMK, HETO ce BENMHOM OfHOCE Ha pe3eBucama 3a
Cy[CKe CMOopOBE 1 ocTana pe3epBucamsa.

AHanusa ykynHux npuxoda o npodaje (ca acnekta nopekna TpxuwTa Kynua) gata je y
Tabenw:

Mepuoa oa Tpu Meceua Koju ce 3aBpLUMO
31. mapTa 2014.

Jdomahe

TPXULITE U3Bo3 YKynHo

Mpopaja cupose HadTe - 1.248.245 1.248.245
Mpoaaja npupogHor raca 1.679.055 - 1.679.055
Marnonpodaja - - -
Benenpodaja 1.679.055 - 1.679.055
Mpoaaja HadhTHUX aepuBaTta 42.453.630 8.140.507 50.594.137
Manonpodaja 12.186.227 - 12.186.227
Benenpodaja 30.267.403 8.140.507 38.407.910
Ocrtana npogaja 1.140.027 18.616 1.158.643
Mpoaaja ykynHo 45.272.712 9.407.368 54.680.080
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HanomeHe y3 nepuognyHe caxerte chHchujcxe MsaemTaje 3a nepuopg o Tpu meceula

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)
4. MHPOPMALMUJE O CETMEHTUMA (HacTaBak)

Mepuoa on Tpu meceua Koju ce 3aBpLUNO
31. mapTa 2013.

Mpopaja cupose HadTe
lNpogaja npupogHor raca

Marnonpodaja
Benenpodaja
lNpoaaja HadbTHUX aepuBaTa

Marnonpodaja
Benenpodaja
Ocrtana npogaja

Mpopaja ykynHo

Odomahe

TPXULWTE U3Bo3 YKynHo

- 26.650 26.650
1.707.913 - 1.707.913
1.707.913 - 1.707.913
38.678.001 7.006.218 45.684.219
11.828.552 - 11.828.552
26.849.449 7.006.218 33.855.667
1.178.474 1.931 1.180.405
41.564.388 7.034.799 48.599.187

Of ykynHoOr u3Hoca npuxoga og npopaje HadpTHMX OepuBaTa (Benenpogaja) y W3Hocy of
50.594.137 PC[ (2013: 45.684.219 PC[H) npuxogn y wusHocy of 8.024.380 PC[H (2013:
7.315.142 PC[) opHoce ce Ha pgomaher kynua XWUI TlNetpoxemunjy. OBn npuxogun YuHe
Benenpoaajy y okBnpy Downstream cermeHTa nocnosatba.

5. rOTOBUHCKWU EKBUBAJIEHTU U TOTOBUHA

oToBMHa y 6aHuM 1 BnarajHa
[eno3uTtn ca gocnehem oo 3 meceua
OcTtana HoBYaHa cpeacTea

31. mapt 31. peuembap
2014 2013
3.508.961 4.961.288
1.265.873 -
225.515 218.868
5.000.349 5.180.156
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HanomeHe y3 nepuognyHe caxerte CbVIHaHCVIjCKe MsaemTaje 3a nepuopg o Tpu meceula

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. NOTPAXUBAHA MO OCHOBY NMPOAAJE U OPYTA MOTPAXUBAA

lMoTpaxuBara No OCHOBY Npoaaje:
- NOBE3aHMM nuumMma
- Tpehum nuunma

MoTpaxnBara 3a HedhakTypucaHn npuxoq
OcTtana noTpaxueara

MUHyCZ ncnpaBka BpegHoCTu

YKynHoO 3a noTpaXxuBaka No OCHOBY Nnpoaaje

CrtapocHa cTpykTypa 0BMX NoTpaxusaka buna je cnegeha:

[o 3 meceua

lNpeko 3 meceua

31. mapT 31. geuembap

2014 2013
4.479.161 3.790.384
70.424.182 74.223.194
74.903.343 78.013.578
17.850 1.362.235
9.886.873 9.823.260
84.808.066 89.199.073
(29.650.481)  (29.818.191)
55.157.585 59.380.882
31. mapT 31. gpeuembap
2014 2013
40.201.699 41.334.538
34.701.644 36.679.040
74.903.343 78.013.578

Ha paHn 31. mapta 2014. roanHe og mnsHoca 34.701.644 PCL (31. peuembpa 2013. roguHe:

36.679.040 PCA)

KOjI/l ce oAgHOCM Ha aocnena noTpaXxuBawa MO OCHOBY npo,u,aje,

noTpaxusawa y unsHocy og 21.772.177 PC[H (31. geuembpa 2013. roguHe: 21.990.577 PC)
6una cy obesBpeheHa. [peocTtana noTpaxusawa y usHocy og 12.929.467 PC[ (31. peuembpa
2013. rogmHe: 14.688.463 PC[) ogHoce ce Ha Benuku 6poj Hes3aBMCHMX Kynaua 3a Koje
PYyKOBOACTBO Bepyje Aa he nammputun cBoje obasese y ckopujoj byayhHocTw.

CTtapocHa CTpyKTypa ucnpaBrbeHNX NoTpaxmBakwa o npogaje 6una je cnegeha:

[o 3 meceua
Mpeko 3 meceua

31. mapT 31. geuembap

2014 2013
1.005.878 1.002.942
20.766.299 20.987.635
21.772.177 21.990.577

BanyTtHa cTpykTypa noTpaxuBara no OCHOBY NpoAaje 1 ApYyrux noTpaxusamna je criegeha:

PCAO
EYP
YCO
Ocrtarno

31. mapT 31. geuembap

2014 2013
71.741.485 74.910.652
10.468.025 10.431.944

2.598.534 3.856.453
22 24
84.808.066 89.199.073
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HUC a.a. Hosu Cap

HanomeHe y3 nepuognyHe caxerte CbVIHaHCVIjCKe MsaemTaje 3a nepuopg o Tpu meceula

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. NOTPAXUBAHKA MO OCHOBY NPOAOAJE U IPYTA MOTPAXUBAHKA

(HacTaBak)

MNMpomeHe Ha ucnpaBLyM BPeAHOCTM NOTpaXunBaka No OCHOBY NpoAaje U ApYrnx NnoTpaxvearka

cy:
MoTpaxunBamwa
no OCHOBY Octana
npoaaje noTpaxwuBaka YKynHo
Ha paH 1. janyapa 2013. roamHe 21.560.538 5.820.064 27.380.602
PesepBucara 3a 06e3Bpehere noTpaxnsara
(HanomeHa 18) 291.504 - 291.504
Ykngawe pesepBucara (HanomeHa 18) (335.841) - (335.841)
Ocrano (149) 548.005 547.856
Ha gaH 31. mapTta 2013. roguHe 21.516.052 6.368.069 27.884.121
Ha paH 1. jaHyapa 2014. roguHe 21.990.577 7.827.614 29.818.191
PesepBucama 3a 06e3Bpehere noTpaxnsarwa
(HanomeHa 18) 132.480 - 132.480
Ykugare pesepBucara (HanomeHa 18) (332.228) - (332.228)
Ocrano (18.652) 50.690 32.038
Ha gaH 31. mapTta 2014. roauHe 21.772.177 7.878.304 29.650.481

TpowkoBn obesBpeherba WM OTNUCA CYy YKIbYYEeHW Y TPOLUKOBE MpoJaje, OnwTe U
agMUHUCTpPaTMBHE TPOLUKOBE Yy W3BeLWTajy O YKynHom pesyntaTy. Otnuc obGesBpehera
noTpaxunBama ce BPLUM Y MOMEHTY Kajja ce BuLIe He OYeKyje HMXoBa HannaTa.

7.  3ANUXE

31. mapt 31. geuembap

2014 2013

CupoBa Ha(pTa 30.387.719 25.490.951
lac - 98.558
HadbTHu gepuBatu 15.299.114 12.780.938
Matepwujan 6.047.474 5.582.457
Ocrano 413.453 593.212
MuHyc: Vicnpaska BpegHoOCTH (6.086.321) (6.136.250)
46.061.439 38.409.866

8. OCTAJIA OBPTHA MMOBUHA

31. mapTt 31. gpeuembap

2014 2013

[aTtn aBaHcu 407.637 700.072
MNoTpaxwneara 3a NOB - 621.864
PaarpaHuyenn MAB 1.059.873 2.466.870
YHanpea nnaheHn TpoLLKoBU 62.214 114.807
YHanpea nnaheHn TpOLLKOBW LapuHe 62.554 52.378
YHanpen nnaheHa akumsa 1.511.101 1.431.422
OcTtana kpaTKopo4Ha noTpakmueara 19.602.498 18.198.978
Munyc: VicnpaBka BpeaHOCTH (18.797.764) (17.947.561)
3.908.113 5.638.830
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HanomeHe y3 nepuognyHe caxerte CbVIHaHCVIjCKe MsaemTaje 3a nepuopg o Tpu meceula

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

8. OCTAIJIA OBPTHA UMOBMUHA (HacTaBak)

PasrpaHndeHn nopes Ha gopaTty BpegHOCT ca cTawbeM Ha gad 31. mapta 2014. roguHe y
nsHocy og 1.059.873 PC[ (31. geuembpa 2013: 2.466.870 PC[1) je nopes Ha goaaty BpegHoCT
y NnpuMmrbeHnM bakTypama Koje ce eBuaeHTupajy y Tekyhem obpayvyHCKOM nepuoay, a npaBo
Ha oabuTak NpeTXO4HOr nopesa ce ocTBapyje Yy HapeaHOM 0bpayyHCKOM nepuoay.

YHanpen nnaheHa akumsa Ha gaH 31. mapta 2014. roguHe y nsHocy of 1.511.101 PC[ (31.
Aeuembap 2013: 1.431.422 PC[]) ce ogHocu Ha akum3y nnaheHy gp»xaeu 3a rotoBe Nnponssoge

CKnagunwtTeHe Ha HeakUM3HOM CKnaauwiTy.

I'IpomeHe Ha padyHMMa ncnpaske BpeaHOCTU OCTalnX KpaTKOPOYHUX NOTpaKnBaka Cy

npukasaHe y Tabenu ncnoa:

Ha paH 1. janyapa 2013. roguHe
McnpaBka BpeaHOCTM ocTane o0pTHE NMMOBUHE
(HanomeHa 18)
Ykngarwe ucnpaske BpegHocTh (HanomeHa 18)
Octano

Ha paH 31. mapTta 2013. roauHe

Ha paH 1. janyapa 2014. roguHe
WcnpaBka Bpe4HOCTU ocTane 0bpTHE MMOBUHE
(HanomeHa 18)
Ykunaarwe ucnpaske BpegHocTu (HanomeHa 18)
Ocrtano

Ha paH 31. mapTa 2014. roanHe

OcTana
KpaTKOpO4Ha
Jatn aBaHCKM noTpaxuBama YKynHo
373.071 13.188.420 13.561.491
- 173.064 173.064
(449) (55.099) (55.548)
- (18.315) (18.315)
372.622 13.288.070 13.660.692
248.347 17.699.214 17.947.561
13 964.737 964.750
(8.888) (46.730) (55.618)
6 (58.935) (58.929)
239.478 18.558.286 18.797.764
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HanomeHe y3 nepuoauyHe caxete (hpMHaHCHjCcKe U3BeLUTaje 3a Nepuopa oA TPy MeceLa KOju ce 3aBpLUMO

AaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHWA U ONPEMA

Ha paH 1. jaHyapa 2013.
HabaBHa BpegHocT
WcnpaBka BpegHocTh 1 obe3Bpehere
HeoTtnucaHa BpegHoCT
Mepwvop 3aBpeH 31. mapTta 2013.
Mosehara
OGesBpehere
AmopTu3aumja
MpeHoc Ha HemaTepujanHa ynarakwa
OTtyhera u oTnmcu
Octanu npeHocu

Ha pan 31. mapTa 2013.

HabaBHa BpegHocT

VcnpaBka BpegHocTv 1 obe3Bpehere
HeoTtnucaHa BpegHoCT

Ha paH 1. jaHyapa 2014.

HabaBHa BpegHocT

Wcnpaska BpegHocTu n obe3spehetre
HeoTtnucaHna BpeaHocT

Mepwvop 3aBpeH 31. mapTa 2014.
Mosehawa
O6e3Bpehere
AmopTtusauuja
lMpeHoC ca MHBECTULIMOHNX HEKPETHMHA
OTtyhera u oTnncu
Octanu npeHocu

Ha paH 31. mapTa 2014.

HabaeHa BpeaHocT

WcnpaBeka BpegHocTu 1 obe3Bpehere
HeoTtnucaHa BpegHoCT

Ocrtane HekpeTHuHe,
CpepctBa 3a CpeacTtBa 3a HEeKpeTHUHe, MNOCTpojea U
npousBoawy Hadpte CpeacTsa 3a MapKeTUHr U MOCTpojera onpema y
uraca npepaay OUCTpUGYLUNjy u onpema npunpemu YKynHo
42.567.439 96.895.807 27.042.790 16.318.460 25.997.306 208.821.802
(14.450.260) (23.887.053) (13.010.240) (6.848.950) (4.315.892) (62.512.395)
28.117.179 73.008.754 14.032.550 9.469.510 21.681.414 146.309.407
1.795.166 2.624.789 311.888 207.136 3.101.134 8.040.113
- - - - (356) (356)
(550.058) (1.151.523) (202.818) (110.111) - (2.014.510)
- - - - (23.614) (23.614)
(701.982) (4.309) (11.908) (1.287) (175.513) (894.999)
1.276 184.546 8.277 (194.099) - -
28.661.581 74.662.257 14.137.989 9.371.149 24.583.065 151.416.041
43.115.889 99.324.820 27.319.238 16.534.630 28.897.611 215.192.188
(14.454.308) (24.662.563) (13.181.249) (7.163.481) (4.314.546) (63.776.147)
28.661.581 74.662.257 14.137.989 9.371.149 24.583.065 151.416.041
51.949.129 108.204.314 29.704.322 16.939.009 39.760.624 246.557.398
(16.356.852) (28.192.781) (12.440.063) (7.519.610) (4.044.148) (68.553.454)
35.592.277 80.011.533 17.264.259 9.419.399 35.716.476 178.003.944
3.711.841 193.193 822.740 78.151 4.224.414 9.030.339
- - (29.907) - (2.431) (32.338)
(692.821) (1.295.073) (281.372) (121.610) - (2.390.876)
35.121 1.316 36.481 7.399 - 80.317
(129.158) - (47.134) (21.271) (125.275) (322.838)
(44.373) (236.340) (13.643) 301.905 - 7.549
38.472.887 78.674.629 17.751.424 9.663.973 39.718.854 184.281.767
55.443.181 108.077.914 30.395.884 17.331.059 43.760.093 255.008.131
(16.970.294) (29.403.285) (12.644.460) (7.667.086) (4.041.239) (70.726.364)
38.472.887 78.674.629 17.751.424 9.663.973 39.718.854 184.281.767
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HUC a.a. Hosu Cap

HanomeHe y3 nepuoauyHe caxete (hpMHaHCHjCcKe U3BeLUTaje 3a Nepuopa oA TPy MeceLa KOju ce 3aBpLUMO

AaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)
9. HEKPETHUHE, MNOCTPOJEHA U OMNPEMA (HacTaBak)

Cpedcmea 3a rpou3eo0Hy Haghme u 2aca

YKynHo

KanutanusosaHu KanutanusoBaH VIHBeCTVIUMje Y TOKY

TPOLIKOBU M TPOLUKOBU (vctpaxuBamwe u MNpoussogHa OcTtana nocnoBHa
UCcTpaxuBaka pa3Boja pas3Boj) cpeacrtBa cpeacrtBa YKynHo
Ha paH 1. janyapa 2013.
HabaBHa BpegHocT 5.304.044 5.097.738 10.401.782  42.567.439 112.666 53.081.887
VcnpaBka BpegHocTu 1 obe3Bpehere - (304.214) (304.214) (14.450.260) (110.630) (14.865.104)
HeoTtnucaHa BpegHocT 5.304.044 4.793.524 10.097.568  28.117.179 2.036 38.216.783
Mepuop 3aBpeH 31. mapTta 2013.
Moeehawa 1.076.030 3.038.247 4.114.277 - - 4.114.277
lMpeHoc ca nHBecTnumja y ToKy - (1.795.166) (1.795.166) 1.795.166 - -
Octanu npeHocu - (133) (133) 1.276 (16) 1.127
AmopTu3aumja - - - (550.058) - (550.058)
OTtyhera 1 oTnucu - (2.759) (2.759) (701.982) - (704.741)
6.380.074 6.033.713 12.413.787  28.661.581 2.020 41.077.388
Ha aaH 31. mapTa 2013.
HabasHa BpegHocCT 6.380.074 6.336.877 12.716.951  43.115.889 110.850 55.943.690
VcnpaBka BpegHocTv n obesspehere - (303.164) (303.164) (14.454.308) (108.830) (14.866.302)
HeoTtnucaHa BpegHoCT 6.380.074 6.033.713 12.413.787 28.661.581 2.020 41.077.388
Ha paH 1. jaHyapa 2014.
HabaBHa BpegHocT 10.248.631 11.674.429 21.923.060 51.949.129 22.241 73.894.430
Wcnpaeka BpegHocTn 1 obe3spehere - (238.059) (238.059) (16.356.852) (20.266) (16.615.177)
HeoTtnucaHa BpegHoCT 10.248.631 11.436.370 21.685.001  35.592.277 1.975 57.279.253
Mepunop 3aBpieH 31. mapTta 2014.
Mosehawa 1.946.988 5.107.839 7.054.827 - - 7.054.827
MpeHoc ca uHesecTuumja y ToKy (4.503) (3.707.338) (3.711.841)  3.711.841 - -
OcTanu npeHocu - 31.742 31.742 (9.252) (82) 22.408
O6e3eBpehene - (1.989) (1.989) - - (1.989)
AmopTu3aumja - - - (692.821) - (692.821)
Otyhera 1 oTnmcu (24.067) (161.500) (185.567) (129.158) - (314.725)
12.167.049 12.705.124 24.872.173 38.472.887 1.893 63.346.953
Ha paH 31. mapTa 2014.
HabaBHa BpegHocT 12.167.049 12.945.172 25.112.221  55.443.181 22.159 80.577.561
Vcnpagka BpegHocTu 1 obe3Bpehere - (240.048) (240.048) (16.970.294) (20.266) (17.230.608)
HeoTtnncaHa BpegHocT 12.167.049 12.705.124 24.872.173  38.472.887 1.893 63.346.953
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HWUC a.a. HoBu Cap

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

10. OCTANA CTAJTHA UMOBUHA

31. mapT 31. peuembap

2014 2013

[laTn aBaHCK 3a OCHOBHa cpefcTBa 4.275.822 4.160.931
YHanpea nnaheHn TpoLLKOBU 1.027.902 1.033.330
Ocrtana cpeacrtea 1.082.007 1.083.093
MuHyc: ncnpaeka BpeaHOCTH (29.899) (29.899)
6.355.832 6.247.455

11. KPATKOPOYHE PUHAHCUJCKE OBABE3E U IEO AYTOPOYHUX

OBABE3A KOJU IOCNEBA A0 roguHy nAHA

31. mapt 31. geuembap
2014 2013
KpaTkopo4yHu kpeguTtu 2.146.301 300.000
O6aBe3se 3a kamarty 200.228 136.403
[leo ayropo4vHmnx kpeguTa Koju gocnesa o jegHe rogmHe
(HanomeHa 15) 30.813.077 27.596.333
[eo ayropoyHnx obasesa No UH. NMM3MHIY KOju Jocnesa Ao
jeoHe rognHe (HanomeHa 15) 13.306 21.634
33.172.912 28.054.370
12. OOBABJbAYU U OCTAJE OBABE3E U3 NMOCJIOBAHLA
31. mapT 31. peuembap
2014 2013
Ob6agese npema gobasrbaunma
- noBe3aHa nuua 30.133.489 38.997.863
- Tpeha nuua 8.594.478 11.667.964
O6aBese 3a gnBuaeHay 3.772.308 3.772.308
Octane obaBe3e 13 nocnoeama 70.736 69.780
42.571.011 54.507.915

Ob6aBe3e npema noBesaHnM nNuuMma ca ctakbem Ha gaH 31. mapta 2014. rogmHe y U3Hocy o,
30.133.489 PC[ (31.neuembpa 2013: 38.997.863 PC/L]) HajaHa4yajHMjuM Aenom ce ogHoce Ha
obaBese npema gobaerbavy Masnpom Hedpt Trejounr, Ayctpuja no ocHoBy HabaBke cupoBe

HadTe y nsHocy og 19.373.027 PC[, (31. peuembpa 2013.: 28.139.826 PC[1).

13. OCTAJIE KPATKOPO4YHE OBABE3E

31. mapt 31. peuembap

2014 2013

MNpuMrbeHn aBaHCK 860.224 864.997
O6aBese npema 3anocneHnma 2.884.547 2.069.305
PaarpaHu4yera 1 ykankynucaHu npmxog 20.326 24.013
Ocrtane kpaTkopoyHe He-uHaHcujcke obaBese 22.155 6.376
3.787.252 2.964.691
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HWUC a.a. HoBu Cap

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

14. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA AOBUT

O6aBe3sa 3a pydHy peHTy

noB

Ob6aBe3sa 3a akuuse

O6aBese 3a LuapuHy

Ob6aBe3e 3a ocTane nopese n Takce

15. AYropO4YHE ®UHAHCUJCKE OBABE3E

[yropoyHu kpeauTu - Macnpom et

BaHkapcku kpeanTn

O6aBe3se 3a QPUHAHCU|CKUN TTIU3UHT

Octane pgyropoyHe obaBese
Munyc: Tekyhe gocnehe oyropo4yHmx prHaHCUCKMUX
obaBesa

baHkapcku kpedumu

[lyropoYHu KpeauTn y 3eMrbu
[lyropoYHn KpeanTn y MHOCTPaHCTBY

Tekyhe gocnehe ayropovHux kpeguta

[ocnehe GaHkapckux kpeguTa:

Uamehy 1 1 2 roanHe
Uamehy 2 n 5 rognHe
MNpeko 5 rognHa

31. mapTt 31. geuembap

2014 2013
589.910 522.953
1.712.304 461.212
3.815.427 4.294.766
637.162 1.623.065
1.886.261 1.516.134
8.641.064 8.418.130

31. mapt 31. geuembap

2014 2013
49.642.169  50.655.813
44.988.315  37.565.857

13.306 21.634

1.210 1.209
(30.826.383)  (27.617.967)
63.818.617  60.626.546

31. mapt 31. geuembap

2014 2013
12.072.460  12.048.569
32.915.855  25.517.288
44.988.315  37.565.857

(25.446.356)  (22.264.141)
19.541.959  15.301.716

31. mapTt 31. geuembap

2014 2013
10.095.410 2.926.308
4.048.331 6.871.962
5.398.218 5.503.446
19.541.959 15.301.716
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HWUC a.a. HoBu Cap

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

15. AYroPOYHE ®UHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

BanyTHa CTPYKTypa AOYyropo4Hux obaBes3a no OCHOBY 6aHKapCKI/IX Kpeaumta y 3eMibu U

WHOCTPaHCTBY je crnegeha:

yca
EYP
PCO
JrJ

31. mapT 31. peuembap

2014 2013
35.725.541 28.343.857
8.617.975 8.579.494
280.690 280.783
364.109 361.723
44.988.315 37.565.857

OpywTBO HaBedeHe obaBe3e MO kpeguTuma nnaha y cknagy ca YroBOPEHOM AUHAMUKOM,
OOHOCHO CXOOHO yTBpPHEHNM aHyUTETHUM NnaHoBuMa. [pyLUTBO je YroBOpWio ca nosepuoLymMa
¢hpVKCHe 1 NpOMeHIbUBE kamaTHe cTore. [poMeHrbuBe kamaTHe cTone cy Be3aHe 3a Eypubop,

Benubop 1 Nnbop.

PykoBoacteo ouekyje ga he [pywTtBo 6utm y moryhHOCTM Oa cBe yroBopeHe obaBese no
KpeauTuma UcnyHu y cknagy ca ytepheHnmM pokosuma.

Mpernen obaBe3a No OCHOBY GaHKapCKMX KpeauTa ca cTakbeM Ha aaH 31. mapTa 2014. roanHe
n 31. geuemdpa 2013. roguHe gat je y cnegehoj Tabenu:

31. mapT 31. peuembap

Mosepunauy Banyra 2014 2013
Lyaopoy4Hu kpedumu y 3emsbu
Epcre 6aHka, Hosu Capg yca 276.062 279.719
Epcre 6aHka, Hosu Capg EYP 447.639 454.900
BaHka lNowTaHcka WteamnoHnua, beorpag EYP 219.929 225.341
BaHka lNMowTaHcka WteguoHuua, beorpag YCL 1.493.909 1.526.400
Brnaga PC, AreHuuja 3a ocurypare genosuta
(MBPO) EYP 4.488.872 4.459.990
YHukpeaunt 6aHka, beorpag YC[L 4.865.359 4.821.436
YHukpeaunt 6aHka, beorpag PCO 278.900 278.900
Octanu kpeantn PCO 1.790 1.883
12.072.460 12.048.569
Adyaopo4Hu kpedumu y uHocmpaHcmey
HJNb HoBa JbybrbaHcka 6aHka g.4., CrnoseHuja YCa 510.421 518.612
HJ16 HoBa JbyGrbaHcka 6aHka g.4., CnoBeHuja JrJ 364.109 361.723
Epcre 6aHka, XonaHavja EYP 3.461.535 3.439.263
Epcre 6aHka, XonaHavja ycla 5.452.558 5.403.333
BYb (baHka WHTeca), Cnosayka ycla 8.388.550 8.312.820
HBI" 6aHka, Benuka bputaHuja ycla 4.194.275 2.493.846
Anda 6aHka, Benuvka bputanuja YCL 6.350.132 3.325.128
Mupeyc 6aHka, Benvka BputaHuja yChO 1.677.710 1.662.563
Sberbank Europe AG, beuy, Ayctpuja YC[L 2.516.565 -
32.915.855 25.517.288
Muryc Tekyha pocneha ayropovHux kpeauta (25.446.356) (22.264.141)
19.541.959 15.301.716
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HWUC a.a. HoBu Cap

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

15. AYroPOYHE ®PUHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

Oy2opoy4yHu kpedumu y 3emsbu

Epcte 6aHka, Hosn Caa

Epcre 6aHka, Hosu Capg

BbaHka MowTaHcka WTegnoHunua,

Beorpaa

BbaHka lMowTaHcka WTegnoHunua,

Beorpaa

Brnapa PC, AreHuuja 3a ocurypame
aenosuta (MBPL)

YHukpeaut 6aHka, beorpag

YHukpeaunt 6aHka, beorpag

OcTtanu kpegnTu

Lyaopoy4Hu kpedumu y
uUHocmpaHcmey

HJ16 HoBa Jby6rbaHcka 6aHka 4.4.,
CnoseHuja

HJ16 HoBa Jby6rbaHcka 6aHka 4.4.,
CnoseHuja

Epcte 6aHka, XonaHauvja

Epcte 6aHka, XonaHauvja

BYb (BaHka WHTeca), CnoBadka
HBI 6aHka, Benuka bputaHuja
Anda 6aHka, Benuka BputaHuja
Mupeyc 6aHka, Benvka bputaHuja
Sberbank Europe AG, Bey, Ayctpuja

BanyTta

yca
EYP

EYP
yca

EYP
yca
PCO
PCO

yca

Jrd
EYP
yca
yca
yca
yca
yca
yca

Tekyha pocneha

[yropo4Hu aeo

31. mapT 31. geuembap 31. mapT 31. geuembap
2014 2013 2014 2013
14.099 13.070 261.963 266.649
22.604 20.972 425.035 433.928
11.105 12.148 208.824 213.193
75.436 82.030 1.418.473 1.444.370
249.875 248.267 4.238.997 4.211.723
4.865.359 4.821.436 - -
278.900 278.900 - -
365 369 1.425 1.514
5.517.743 5.477.192 6.554.717 6.571.377
32.300 30.197 478.121 488.415
18.386 16.978 345.723 344.745
3.461.535 3.439.263 - -
- - 5.452.558 5.403.333
8.388.550 8.312.820 - -
- - 4.194.275 2.493.846
6.350.132 3.325.128 - -
1.677.710 1.662.563 - -
- - 2.516.565 -
19.928.613 16.786.949 12.987.242 8.730.339
25.446.356 22.264.141 19.541.959 15.301.716

16. HABABHA BPEOHOCT HA®TE, TACA U HA®THUX OEPUBATA

MNMepwvop oa Tpu Meceua Koju ce
3aBpwwuo 31. mapTa

Cwupoea HadTa
HadbTHu gepuBatu
Octano

2014 2013
24.726.406 22.826.540
3.826.216 2.991.042
36.881 41.335
28.589.503 25.858.917
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HWUC a.a. HoBu Cap

HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua

Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

17. TPOLLKOBU NMPOU3BOAHE U NMPEPAAE

Mepuop oa Tpn MmeceLla Koju ce
3aBpuwmo 31. mapTa

2014 2013
TpOLLKOBKM 3anOCreHNX 910.976 972.823
TpolwkoBu matepujana u octane onpeme (M3y3eB HabaBku
HadTe, raca u HapTHNX gepuBaTa) 154.993 153.359
TpoLlKoBKM ofpKaBaka U NonpasBku 725.522 616.035
TpoLUKOBKM eHepruje 1 KOMyHanHux ycnyra 561.251 319.750
Ocrtano 2.075.685 2.091.110
4.428.427 4.153.077

18. TPOLWWKOBU NMPOAAJE, ONnwT " ADMMHUCTPATUBHU TPOLLKOBMU

Mepuop oa Tpn Mecela Koju ce
3aBpwuo 31. mapTta

2014 2013

TpOLIKOBKU 3anocCneHnx 2.269.611 2.652.754
AnBokaTcke, peBU30PCKe U KOHCYNTaHTCKe ycnyre 218.806 214.245
TpowkoBK 3akyna 19.750 35.892
TpowkoBu cnyxo6eHor nyTa 48.125 78.899
TpowukoBu 3awwTute n obesdehera 84.619 152.230
TpowkoBKu ocurypama 58.821 43.437
Ycnyre TpaHcnopTa u cknaguwTewa 287.119 224.796
TpoLKOBKU UCNpaBKe BPeQHOCTM CMOPHUX NOoTpaxmBaka 709.384 73.179
Ocrtano 742.584 1.116.378
4.438.819 4.591.810

19. NOTEHUWNJAITHE OBABE3E

@uHaHcujcke 2apaHyuje

Ha paH 31. mapta 2014. rogMHe yKynHW U3HOC AaTuxX (PMHAHCWJCKMX rapaHuuvja of cTpaHe
OpywTBa msHocu 2.959.626 PC[ u Hajpehom genom ce OAHOCU Ha uapuHcke obasese vy

uarocy o 1.602.400 PC (2013: 1.603.960 PC[).

3awmuma xueomHe cpeduHe

PykoBogcteo [pywitBa je nNpoueHUMro U M3BPLUMIO pes3epBucarbe 3a 3allTUTY XUBOTHE
cpeaviHe Ha faH nsseluTaja y nsHocy o 647.212 PC[ (31. neuembap 2013.: 690.094 PC[1) Ha
OCHOBY MHTEpHe npoLleHe o ycarnaweHocTtn [lpywtea ca 3aKkoHCKOM perynatnsomMm Penybnuke

Cpbuje.

Pykosoacteo [pywtBa cmartpa ga, Ha OCHOBY Baxehe 3akoHCKe perynatuBe TPOLLUKOBW
NoBe3aHW ca MuTawuma 3aliTUTE XUBOTHE CPEeAMHE HUCY 3HavajHO BULIM Yy OAHOCY Ha
pesepBucaHn u3Hoc. Mehytum, moryhe je ga he HaBegHM TPOLUKOBW 3HA4YajHO pacTu y

Oyayhem nepuogy y criyyajy ga 3akoHCKa perynatmBa nocTaHe peCTPUKTUBHMjA.
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HWUC a.a. HoBu Cap
HanomeHe y3 nepuoaunyHe caxerte ouHaHCUjCKe N3BeLUTaje 3a nepuoa oa Tpu Mmeceua
Koju ce 3aBpwmo aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

19. NOTEHUWUJAJIHE OBABE3E (HacTaBak)

Ocmane nomexyujanHe obasese

Ha gan 31. mapta 2014. rognHe [dpywTBO Huje cbopmmupano pesepBucare 3a NoTEeHUMjanHun
rybutak Koju mMoxe HactaTu No OCHOBY NpoLEeHe nopeckux obasesa of cTpaHe MuHucTapcTea
durHaHcuja AHrone, npema kojoj OdpywTtBo Tpeba ga nnatu pasnuky y obpadvyHy nopesa y
nsHocy og 81 munuona YC/[I koja ce ogHOCK Ha gogaTtHy npodutHy HadTy 3a nepuog og 2002.
0o 2009. PykoBoacTBo cmaTtpa fa, Ha OCHOBY YCIoBa M3 MOTNMCAHNX KOHLUECUOHMX yroBopa ca
Ap>kaBoM AHIOflOM M Ha OCHOBY MULLIbEHA MpaBHUX KOHCyNTaHata u3 AHrone, TakaB 3axTeB
HWje y cknagy ca TpeHyTHO BaxehnMm 3aKOHCKUM OKBUPOM Yy AHronu 360r YnkweHuue ga Bractm
HUCY NMpaBUNHO M3padyHane npoduTHy HadpTy M ga je npodutHa HadpTa yroBopHa obaBesa
koja Tpeba Oa ce MCnyHW npemMa HauuoHanHOM KOHLIECMOHapy, LITO je y CynpOTHOCTM ca
MuwIberwem MuHuctapctBa duHaHcnja AHrone. PykosogctBo [pywTtBa he ynoxuTtu xanby
npoTMB GUNO KakBe akuuje NpuHyaHe HannaTte nopes3a of cTpaHe MuHucTapcTBa duHaHCKja
AHrone u npegysetn cee noTpebHe kopake y UWbY ofnaraka HannaTte nopesa [OK CyA
AHrone He [oOHece KOHa4Hy OffyKy O OBOM nuTawy. Ha OCHOBY uCKycTBa OCTanmx
KOHLecroHapa, cya AHrone joww yBeKk Huje AOHeO OA4fyKy y Be3u ca HbMXOBUM Xanbama npoTvs
ncte opnyke MuHucTapcTBa (OUHaAHCWja, Mako cy >xanbe nogHeTe npe 4YeTupu roauHe.
Y3aumajyhu cBe HaBeaeHo y 063up, pykoBoAacTBO [pywTBa cmaTpa ga Ha aaH 31. mapta 2014.
roanHe MNOCTOjU 3HaYajaH CTeneH HEeM3BEeCHOCTU Yy Be3n BpemeHa noTpebHor 3a peluaBare
3axTeBa MuHuctapcTBa dhmHaHcKja AHrone U1, yKoOSIMKO ra uma, u3Hoca gogaTHor nopesa Ha

NpoMUTHY HaTy.
20. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIMLIUMA

Y cBpXy cacTaBibaka OBMX MNEPUOANYHUX CaxeTux (UHaAHCUCKMX u3BellTaja, fivua ce
cMmaTpajy NoBe3aHMM YKOMWKO jeQHO nuue mma KOHTPONy Hag ApyryMm unu je y moryhHocTu oa
3HayajHO YyTMYe Ha [OoHoweHe (OMHAHCUJCKMX M MOCNOBHMX ognyka y ckrnagy ca MPC 24
lNoBesaHa npaBHa nuua.

BehuHckn BnacHuk OpywTsa je Macnpom Hbedt, CT MeTepcbypr, Pycka ®enepaumnja y unjem
BNacHMWTBY ce Hanasn 56,15% akuuwja ApywTBa. [Opyrn akumoHap no O6pojy akuuja je
Penybnuka Cpbuja ca 29,87% akuuwja OpywtBa OOK ce ca npeoctanum genom og 13,98%, y
BMACHULLTBY MakMHCKMX akumoHapa, Tpryje Ha beorpackoj 6epan. Kpajiwbu BrnacHuk Opywtea je
"acnpom, Pycka ®enepauuja.

ApywTBO je y nepuogy of Tpu mMeceua Koju ce 3aspwmo 31. mapta 2014. rogvHe U 'y UCTOM
nepuogy nNpeTxogHe rogvHe CTynano y MOCMOBHE OAHOCE ca CBOjUM MOBE3aHWM MNpPaBHUM
nuuuma. HajsHavajHuje TpaHcakuumje ca noBes3aHM MpaBHUM Nuuama y HaBegHUM nepuoguma
HacTane cy no ocHoBy HabaBke/ucnopyke cupose HadTe U HapTHUX Npom3Boaa.
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20. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLUIMMA (HacTaBak)

Ha gan 31. mapta 2014. rognHe n 31. geuembpa 2013. rogmnHe cTtawe cpencrasa n obaeesa
Mo OCHOBY TpaHcakLuuja ca NoBe3aHM NpaBHUM NuumMMma je cnegehe:

[dyropoyHe dmHaHchjcke obaBese

Ha paH 31. geyemb6ap 2013.

- (44.275.448) -

Nuua nop
3aBucHa MaTunyHo 3ajeAHUYKOM
ApywTBa OPYWTBO KOHTPOJZIOM YKynHo
Ha paH 31. mapT 2014.

KpaTkopo4Hn dpmHacuKjcku nnacmMaHm 1.970.311 - - 1.970.311
MoTpaxusawa MO OCHOBY npoaaje 1
Apyra notpaxuvsana 4.469.800 - 9.361 4.479.161
Ocrtana obpTHa MMOBUHA 10.513 - 7 10.520
MHBecTuuuje y 3aBucHa npeayseha 8.729.187 - - 8.729.187
[lyropoyHun oMHaHCHjCKM nnacMmaHm 32.407.160 - - 32.407.160
Octana ctanHa MMOBMHa 159.524 - - 159.524
HobaBrbaum 1 octane obaeese 13
nocrnoeata (1.497.220) (9.246.927) (19.389.342) (30.133.489)
Ocrane kpaTkopodHe obaBese (666) - (15.704) (16.370)
KpaTkopouHe ouHaHcujcke obaBese 1
Ae0 OyropoyHux obasesa koju gocnesa
A0 roanHy gaHa (24.366) (5.366.721) - (5.391.087)

(44.275.448)

46.224.243 (58.889.096) (19.395.678)

(32.060.531)

KpaTkopoyHu dpmHacmKjckn nnacmaxm 2.114.286 - - 2.114.286

MoTpaxmBara No OCHOBY NPOAaje U

Apyra notpaxuvsara 3.786.847 - 3.537 3.790.384

Ocrtana obpTHa UMOBUHA 12.222 - - 12.222

MHBecTuuuje y 3aBucHa npeayseha 8.729.709 - - 8.729.709

[yropoyHu ouHaHCcHjckm nnacMmaHm 31.380.003 - - 31.380.003

Ocrana cranHa nMoBMHa 159.524 - - 159.524

[ob6aerbaun n octane obasese u3

nocrnoeaa (1.072.804) (9.338.240) (28.586.819) (38.997.863)
Ocrane kpaTkopodHe obaBese (163) - - (163)
KpaTtkopo4yHe pmHaHcujcke obaBese n

Ae0 OyropoyHux obaBesa Koju gocnesa

00 roavHy aaHa - (5.332.191) - (5.332.191)

HyropoyHe cmHaHcmjcke obaBese

- (45.323.622) -

(45.323.622)

45.109.624 (59.994.053) (28.583.282)

(43.467.711)
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20. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLUIMMA (HacTaBak)

Y nepuogy oA Tpu MeceLa koju ce 3aBpumo gaHa 31. mapta 2014. n 2013. roguHe HacTtane cy
cnegehe TpaHcakumje ca noBe3aHNM nNpaBHUM NMumMMa:

Nuua nop
3aBucHa MatuuyHo 3ajegHUYKOM
apywrTBea OPYWTBO  KOHTPONOM YKynHo
Mepwop on Tpn meceua Koja ce 3aBpumo 31. mapta 2014. roanHe

Mpuxoan og npoaaje HadpTHUX
nepuvBaTta, HadTe 1 raca 2.422.084 - 718.136 3.140.220
Ocrtanu npuxoan oA npoaaje 127.262 - - 127.262
Habagka HadTe, raca u
Ha(pTHMX gepuBaTta (1.025.573) - (25.682.902) (26.708.475)
TpoLIKOBY NPOU3BOAHE U
npepage (761.371) (1.849) (4.907) (768.127)
TpoLlkoBM nNpoaaje, onwTn n
aAMUWUHUCTPATUBHN TPOLLIKOBK (223.044) (7.229) - (230.273)
TpoLlKoBM TpaHcnopTa (5.191) - - (5.191)
Ocrtanu pacxogu, HETO (1.882) (4.556) 3.909 (2.529)
®uHaHcujcn npuxoam 421.996 - - 421.996
®uHaHcujcn pacxoam (3.382) (299.073) - (302.455)

950.899 (312.707) (24.965.764) (24.327.572)

Mepuopa oa Tpm meceua Koja ce 3aBpwmo 31. mapta 2013. roauHe
Mpuxoan og npoaaje HadhTHUX

aepviBata, HadTe 1 raca 232.571 - - 232.571
OcTtanu npuxoam 171.281 - 40.463 211.744
Habagka HadTe, raca u
HadbTHUX aepuBata (272.973) - (20.563.269) (20.836.242)
TpoLUKOBY NPOU3BOAHE U
npepage (654.229) (923) (25.202) (680.354)
TpoLukoBu npogaje, onwTH 1
aAMWUHUCTPATUBHU TPOLLIKOBU (145.997) (7.218) - (153.215)
TpoLlKoBM TpaHcnopTa (1.467) - - (1.467)
TpoLLKOBU NCTpaXMBak-a (22.986) - - (22.986)
OcTtanu pacxoau, HeTo (2.484) (4.437) (43.472) (50.393)
®duHaHcujcn npuxoam 256.652 - - 256.652
duHaHcujcu pacxoam - (308.064) - (308.064)
(439.632) (320.642) (20.591.480) (21.351.754)

21. NMOPECKU PU3SULIN

Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecto pasnuumMto TymMaye U npeameT Cy 4YecTux
n3ameHa. Tymayere nopecknx 3akoHa of CTpaHe NMOpPEeCcKMX BriacTu y OAHOCY Ha TpaHCakumje n
akTMBHOCTM [pywiTBa MOry ce pasnukoBaTu o Tymadewa pykoBoacTBa. Kao pesynrtar
N3HETOr, TpaHcakuunje mory 6uTn ocrnopeHe oA CTpaHe Mopeckux Bractu u [pywTtBy Moxe
6utn ogpeheH gogaTHM M3HOC Mopesa, KasHuM u kamarta. [lepuon 3actapenocTn nopecke
obaBese je neT roguHa. lNopecke BnacTn Mmajy npaBa ga ogpede nnahawe HenamMupeHnx
obaBesa y poKky o4 neT rogvHa o4 kaga je obasesa Hactana. PykoBoACTBO je MPOLEHMIO Ha
AaH 31. mapTa 2014. roguHe ga je OpyluTBo 3amMupuno cee nopecke obasese npema gpxasu.
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22. AOrAhAJU HAKOH OATYMA U3BELLUTABAHA

Hnje ©Owno 3HavajHnx porahaja HakoH pJgaTymMa wu3BelwTaBawa Koju OM  3axTeBanu
obenogarnBara y 0BUM NEPUOSNHHUM CakeTUM (OMHAHCUjCKUM M3BeLUTajuma.

Y 063up cy y3eTu cBu gorafajy HakoH AaTyma u3BelUTaBaka HacTanu HakoH 31. mapta 2014.

rognHe go 23. anpuna 2014. rogumHe, Kaga Cy OBM NEPUOAUNYHU CaXeTU (OUHAHCUKCKK
n3seLuTaju ogobpeHu.
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