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I rouimmb PUHAHCUICKHW U3BEHITAJHN

1.1. BHJAHC CTABA

y XATEAAMA SMHEPS

Mosmunja Aon e o ""l"'“ = T
1 2 3 I ]

[AKTMBA
A. CTANHA MMOBWHA (002 + 003 + 004 + 005 + 009) L] 1.391.424] 1488551
| HE¥TINATREHW YMMCAHW KANWTAN 002 0 0
Il GOODWILL 003 0| 0|
Il HEMATEPHJANHA ¥IATAHA 004 5.222 5.222
IV HEKPETHWHE, NOCTPOJEHA, ONPEMA W EMONOLUIKA CPEACTBA (006 + 007 + 008) 005 1.384 365 1.479.492]
1. HexpeTHuHE, NOCTPOjEtba W ONpeMa 006 1.384 365 1.479.492]
2. VIHBECTULMOHE HEXDETHHHE 007 0| 0
3. BHonowka cpeacTea 008 ] 0
V O¥TOPOYHA ©MHAHCUICKA MIACMAHK (010+011) 009 1.837| 1.837|
1. Yuewha y xanutany 010 1.541 1.541
2. CcTany gyropodHd HHAHCUICEM NNACMAHN o1 296 206
B. OBPTHA UMOBHMHA (013 + 014 + 015) 012 4.965 460| 5.805.911
| 3ANKHE o3 139.042 1.047.808
Il CTANHA CPEACTBA HAMEHREHA NPOJAJM M CPEQCTBA NOCNOBAKA KOJE CE OBYCTABIBA 014 434 434
Il KPATKOPOYHA NOTPAKMBAHA, NNACMAHW M TOTOBWMHA (016 + 017 + 018 + 019 + 020) s 4.625.984 4757 669
1. MoTpakmeatsa 6 3.782.920 3667.783
2. MoTpakuBaka 3a BMWE nNnahex nopes Ha aoBuTak o7 7.397 15.478
3. KpaTKopouHu MHaHCHICKM NNacMaxi (O] 362.704 612418
4. TOTOBMHCKM SXBHBENEHTH M FOTOBHHE 019 10 19.289
5. Mopes Ha NopaTy BDSAHOCT M BKTHBHE BPEMEHCKA PasrpaHuyea 020 672.922 442701
B. OONOMWEHA NOPECKA CPEACTBA o1 0 0
I. MOCNOBHA MMOBMHA (001 + 012 + 021) 022 6.256.884] 7.292 462
0. MYEMTAK M3HALD BMCHHE KANWTANA 023 0| 0
To. YKYTIHA AKTHBA (022 + 023) 024 6.356.654| 7.292.462
E. BAHEMNAHCHA AKTHMBA 025 41.190 15734
MACHBA
A, KAMWTAN (102+103+104+105+106-107+108-109-110) 101 2.817.911 3.258.568]
| OCHOBHM KanuTAN 102 1.374.479 1.374.479)
Il HEYMINAREHN ¥YMMCAHW KANWTAN 103 0 0
Il PEZERBE 104 0 0
IV PEBANOPU3ALMOHE PE E 105 1.272.202] 1272202
[V HEPEANM30BAHW OOEMUM MO OCHOBY XAPTWJA OF BPEOHOCTH 106 0 0
VI HEPEATTU3OBEAHM MYEULM MO OCHOBY XAPTMJA Of BPEOHOCTH 107 i} 0
VIl HEPACMOPEREHW OOBMTAK 108 932.750| 932750
VIl TYEWMTAK 108 761.520| 322,863
X OTKYMILEHE COMCTBEHE AKLUMJE 110 0 0
B. O¥TOPOYHA PESEPBMCAHA M OBABE3E (112 + 113 + 116) i1 3.477.983 3,968,985
| O¥ToPOYHA PESEPBUCAHA 112 0 0
Il I¥YFOPOYHE OBABE3E (114 + 115) 113 1.724.214] 2048306
1. OyropoHHN KpeauTH 114 1.724.214 2.048.306|

OcTane gyropoude ofaeese 115 ] (]
Il KPATROPOYHE OBABE3E (117 + 118 + 119+ 120 + 121 + 122) 116 1753769 1922679
1. KpatkoposHe dvbatcHjcre obassas 117 1.138.196 874.143]
2. OBase3s no OCHOBY CPEACTAEA HAMEREHUX NPONAJM W CDEACTABA NOCMNOBAKE Koje ce ofycTaeEma 118 0 (]
3. Ofase3as W3 NOCNOSakRA 119 433,004 906,757
4. OcTane kpaTropodHe obaseae 120 121217 47.530
5. Obasess no OCHOBY MOPS3a Ha A0AATY BOSAHOCT W OCTANMK JEBHMX NDMXOAA W NACHEHE BDEMEHCKA DAITDaHHISHa 121 81.352 94.249
6. Ofase3s no OCHOBY NOPE3a Ha AoGuTaK 122 0| 0
B. QONCHEHE NOPECKE OBABEIE 123 650,990 65,909
. YKYMHA MACHBA (101 + 111 + 123) 124 6.356.884 7.292.462
0. BAHBMMNAHCHA MACKHBA 125 41.190 5734
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1.2. BUWJIAHC YCIIEXA

og | 01.01.2018. | a0 | 3122013, ]
¥ XMIEagama AMHapa
Moanumia Aon Tekyha ronuna u:u‘loc TpeTxoaHa roanHa
1 2 3 | q

A. MPUXOOW U PACXOOW U3 PELOBHOI NOCNOBAKA
| NOCNOBHA NPUXOOM (202 + 203 + 204 - 205 + 206) 201 3.271.084 5.008.265
1. Mpuxogu of nponajs 202 3.916.345 5.483.858
2. Mpwxoay of aKTWEBWMPak:a yuuHaka v pobe 203 0 0l
3. Moeshatbe BpedHOCTH 3aNKMXA YYMHAKA 204 0 0
4. Craskeke BpeHOCTH 32NKKE YYuHaKa 205 B79.308 482.608)
5. QcTanw nocnoBHK NPUXoaH 206 a4.047 7.018)
Il NOCNOBHW PACXOOMW (208 no 212) 207 3.428.177 4.911.560|
1. HabasHa BpegHocT Npogate pode 208 0 1.684
2. TpoLIKOBKM MaTepujana 209 2.932.393 4.301.335|
3. TpoWwkoBy 33pada, HaKHAOa 3apaga v 0cTanu NMYHK pacxoamn 210 168.562 158.288)
4. TROWKOBK AMOPTU3ALMIE M PE3EPENC3RA 211 100.126 159.997
5. OcTany nocnoeHw pacxoan 212 227.086 280.256]
il NOCNOBHW OOBUTAK (201 - 207) 213 0 96.705
IV NOCNOBHW MYBUTAK (207 - 201) 214 157.093 0l

CUHAHCHUJCKK NPHUXCOM 215 40915 54.512

| PUHAHCHJICKK PACXOON 216 258956 448,184

1 CCTANMK NPHUXOON 217 85.276 8.134

Il OCTANKM PACXOOM 218 154.567 18.267
IX OOBMTAK M3 PELOBHOI NOCNOBAHA NPE ONOPESUBAHA (213 - 214 + 215 - 216 + 217 - 216) 219 ] 0
X NYBEMTAK U3 PEJOBHOI NOCNOBAHA MPE ONOPE3WUBAHA (214 - 213- 215 4+ 216 - 217 + 218) 220 444,425 308.100)
| HETO OOBWMTAK NOCNOBARA KOJE CE CEYCTABILA 221 0 0
DI HETO NYBEMTAK MOCNOBAHKA KOJE CE OBYCTABIBA 222 151 1.826]
B. OOEWMTAK NPE ONMNOPE3WBAMA (219 - 220 + 221 - 222) 223 0 0
B. 'YBMTAK MPE ONOPESHUBAHGA (220- 219 + 222 - 221) 224 444576 3009.926]
I. MOPE3 HA NOBWTAK
1. Mopecku pacxod Neproga 225 0 0l
2. OQnomeHH NOPECKM Pacxomn Nepuona 226 0 12.937
3. Oonoxenn NOpeckW NpHXx0OM nepHogda 227 5919 0l
. Mcnnahexa NWdHa NPUMatke3a NoCNoGaBLY 228 0 0|
To. HETO QOBWTAK (223 - 224 - 225 - 226 + 227- 228) 229 ] 0
E. HETO T'YEMTAK (224 - 223 4+ 225 4 226 - 227 + 228) 230 438,657 322.883
AL HETO JOBMTAK KCJW MPUNADA MAHMHCKWM YNACAYAMA 231 0 0
3. HETO OOBMTAK KOJW NMPUMALA BITACHMUMMA MATWUYHOT NMPABHOM NALUA 232 0 0]
. SAPAJA MO AKLAJH
1. OcHo2Ha 3apafa no aKkumjn 233 0 0l
2. YimarweHa (pa3BofreHa) 3apana no akumji 234 0 0l
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1.3.U3BELITAJ O TOKOBUMA I'OTOBUHE

an | 01.01.2013. [ a0 | 31.12.2013. |
¥ XATEAAAMA QWHADA
WEELIEL oo Tekyha rogMHa i TpeTxogHa roavHa
1 2 3 4

A. TOKOBW TOTOBHWHE M3 NOCNOBHUX AKTMBHOCTH

| IPUNKHBK FOTOBKMHE W3 MOCMOBHUX AKTWBHOCTH (1 40 3) 3 4.366.202 2.003.071
1. Mpogaja v NpUMIEEHK 3BAHCH 302 4.366.192 1.980.870}
2. MIPUMIEEHE KaMaTS N3 NOCMNOBHI 3KTMEHOCTH 303 10 80|
3. DcTany NpUNKBK M3 PEAOBHOT NOCNOBakLa 304 0 22121
Il OQNMEX FOTOBMHE K3 NOCNOBHUX AaKTMEHOCTK (1 4o 5) 305 4.256.459 2.595.637
1. McnnaTe qofasrsaunma 1 03T 38aHCH 306 3.816.354 2.140.663)
2. 3apane, HakHaOe 3apaga W OCTanK NUYHKW pacxogu 307 173.527 145.750)
3. Mnahexe kamate 308 181.619 158.058)
4. Mopes Ha gofwTak 309 0 0l
5. Mnahaka Mo OCHOBY CCTANMX jaBHMX MPMX0Na 310 24.969 151.168]
Il HeTo NPUMKME FOTOBWHE M3 NOCMOBHUX akTHBHOCTH (HII) 31 109.733 0l
IV HeTo 0[NME rOTOBMHE W3 NOCNOBHWX aKTHEHOCTH (IH) 312 0 592,566/
5. TOKOBW TrOTOBMHE M3 AKTUBHOCTH MHBECTUPAHA

| IpMNMEW TOTOBMHE W3 AaKTMBHOCTH MHEECTUPaka (1 go 5) 313 0 30.000
1. Npogaja akuwja ¥ yaena (HETo NpUnKew) 314 0 0l
2. Mpejaja HeMaTepH]anHKY YNaraka, HeKPETHUHE, NOCTROjSk3, ONpems ¥ BUCNoWKMX CpencTasa 315 0 0|
3. OcTany MHEHCKCKM NNACMaHKN (HETD Npunuew) 316 1] 30.000)
4. MpUMIEEHE KAMaTE U3 SKTUEHOCTH MHBECTHPAk:A 37 0 0l
5. MpuMrteHe guenasHie 318 0 0|
Il OgnUEW rOTOBMHE K3 BKTMBHOCTH MHBECTHPaka (1 go 3) 39 0 0l
1. KyMoBMHA 3KUM|a U YOENA (HETO OANMEN) 320 0 0|
2. KyNoBvHa HeMaTepHjanHuy yNaraka, HeKDeTHIHA, NOCTROjeHa, onpeme 1 GHONOWKKX CReacTaBa 3 0 0l
3. DCTany (OMHAHCHICKM NNACM3HKN (HETO QLNKEN) 322 0 0|
Il HeTe NPUNKB rOTOBMHE W3 AKTHBHOCTH MHBecTUparsa (H) 323 0 30.000)
IV HeTo OJNME rOTOBMHE M3 aKTMEHOCTH MHBECTHRaka (IH) 324 0 0|
B. TOKOBW NOTOBMHE M3 AKTHBHOCTH @®UHAHCHPALA

| MpUMNHUEW TOTOBMHE W3 AKTMBHOCTH (hMHaHCKpara (1 go 3) 325 0 584,789
1. ¥eehawe oCHOBHOT KanuTana 326 0 0
2. IyropodYHK M ERaTEOROYHN KPSOUTH (HETO NPKNKMEN) 327 0 504,789
3. OcTane QyropodyHe W KpaTvopouHe ofass3s 328 0 0|
Il OgnKEW rOTOBMHE K3 BKTMBHOCTH thMHaHcKHpaka (1 go 4) 329 128989 0l
1. DTRYN CONCTBEHMX aKUMja U yasna 330 0 0|
2. [yropodYHK M KPATKOPOYHK KPEOWMTH M ocTane ofapeds (HETO O4nMeN) 33 128989 0l
3. CUHZHCWCKY NM3NHT 332 0 0|
4. McnnafieHs avenasxae 333 0 0
lIl HeTe NPUNKB FOTOBMHE W3 AKTMBHOCTH (PUHAHCHPaksa () 334 0 504.780]
IV HeTo onvB roToBMHE W3 akTUBHOCTH huHaHcuparsa (1) 335 128989 0l
I CBETA NPUNWBW FTOTOBMUHE (301 + 313 + 325) 336 4.366.202 2.627.860
. CBETA OONWBW TOTOBKWHE (305 + 319 + 329) 337 4.385.458 2.505.637
. HETO MPUNWBKW TOTOBMHE (336 - 337) 338 0 az.223
E. HETO ONWB NMOTOBWHE (337 - 336) 339 19.256 0l
. FOTOBMHA HA MOYETKY OBPAYYHCKO NEFUOOA 340 19.289 1.412
3. MO3NTHMBHE K¥YPCHE PA3NWKE MO OCHOBY MNPEFAYYHA NOTOBMHE n 86 86|
W. HETATMBHE K¥YPCHE PA3NWKE NC OCHOBY NPEPAYYHA MOTOBUHE 342 18 14.432
). FTOTOBWMHA HA KPAJY OBPAYYHCKOTr MEPHOOA (336 - 339 + 340 + 341 - 342) 343 101 19.289
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1.4.U3BELITAJ O IPOMEHAMA HA KAIIUTAJIY

| 01012013 | g0 | 31.12.2013, |

y ¥MI30amMa JHHapa

Crawse Ha fad 01.01. npeTXofHe roquHe 401 4 427 440 453

VcnpaBKa MaTEpKUJanHo 3HAYAJHUX rPELUAKA W NPOMEHA PaUyHOBOCTEEHMX a02 415 428 aa1 454

McnpaBka MaTEpKUjanHo 3HAYAJHWX TPELUAKA W NPOMEHE PaUyHOBOCTEEHMX 403 416 429 442 455

HopuroeaHo noveTHo cTake Ha Aad 01.01. npeTXxogHe roguHe (p.6p. 404 763937 a7 610542 430 [i] 443 0 456 0

YrynHa nosehaka y NpeTxoqHo] roguHu 405 418 431 [T 457

YHYMHA CMAaHEeHa Y NPETXOOHO] TOAMHI 406 419 432 445 458

Crawse Ha gaH 31.12. npeTxogHe roguHe (p.bp. 4+5-6) 407 783937 420 610542 433 [i] 446 [i] 459 [i]

WVcnpaBka MaTepujanto 3HauajHWX rPeLaka i NPoMEeHa PauyHOBOACTEEHX 408 421 434 aa7 460

WMcnpaBka MaTEpKjanHo 3HAYajHWX rPELUAKa W NPOMEHa PauyHOBOJCTBEHMX. 409 422 435 418 461

HopuroeaHo noveTHo cTake Ha gad 01.01. Tekyhe rognHe (p.op. 7+8- 40 TRI937 423 610542 436 1] 448 1] 462 1]

YrynHa noeehaksa y Texyho) roguHu 411 424 437 450 463

YKynHA cMakeka v Tekyho) roguHn 42 425 438 451 464

Crawse Ha AaH 31.12. Tekyfie roguHe (p.bp. 10+11-12) 413 763937 426 610542( 439 0 452 0 465 0
Y XMIE3NaMa JuHapa

Crawse Ha gaH 01.01. npeTxoaHe roguHe 466 479 492

WcnpaBka MaTepijanto 3HAYAJHUX rPELUAKa W NPOMEeHa PauyHOBOCTEEHUX 467 480 493 506 519

WMenpaBka MaTepujanto 3HAYAHUX TPELUAKA W NPOMEHa PaYyHOBOCTEEHUX 468 481 494 507 520
KopuroeaHo noyeTHo cTamwe Ha aad 01.01. npeTxogHe roguHe (p.6p. 469 1272662| 482 0 495 0| 508 930875| 521 322853
ViynHa nosehaksa ¥ NpeTXoAHo] roguHK 470 483 496 509 2075,

VHYNHA CMakEHa Y NPETXOAHO] TOMHI 47 480 484 497 510 523

CTakse Ha AaH 31.12. npeTXogHe roguHe (p.6p. 4+5-6) 472 1272202 485 0f 498 [i] 511 932780 524 222853
Wenpaeka Matepujanto X MPELLAKA M NPOMEHS PAaYyHOBOACTBEHMX 473 486 499 512 525

McnpaBka MaTEpKjanto 3HAYAJHUX rPELUAKA W NPOMEHE PAUyHOBOACTEEHMX, 474 487 500 513 526
KopuroeaHo noveTHo cTake Ha aad 01.01. Tekyhe roguHe (p.bp. 7+8- 475 1272202| 488 o 501 0 514 932750| 527 222853
YrynHa nosehaksa y Tekyho] roguHu 476 489 502 515 4320857
YKyNHa cMakeka y Tekyho] roguHn 4 490 5023 516 528

Crawse Ha AaH 31.12. Tekyhie roguxe (p.bp. 10+11-12) 478 1272202| 491 o 504 o 517 932750 530 761520

Y ¥ULA3aMa WHapa

Ctatse Ha nad 01.01. npeTxogHe roquHe 53 544 3254953| 557
McnpaBka MaTEpKjanto 3HAYajHWX rPELUAKa W NPOMEHa PauyHOBOACTBEHMX. 532 545 o 558
WMcnpaBka MaTEpKjanto 3HAYaJHWX rPELUAKa W NPOMEHAE PAUyHOBOACTEEHMX. 533 546 of 558
KopuroeaHo noveTHo cTake Ha Aad 01.01. npeTxogHe roguHe (p.6p. 534 0 547 2254953 560
YrynHa nosehaka y NpeTxoqHoj roguHu 535 548 2075|561
YHYMHA CMaHEeHa Y NPeTXOOHO] TOAMHI 536 549 460 562
Crawse Ha gaH 31.12. npeTxogHe roguHe (p.op. 4+5-6) 537 0 550 2256568 563
VcnpaBka MaTepujanto 3HauajHWX rPeLaka i NPoMeHa PauyHOBOACTEEHHX 538 551 of 584
VcnpaBka MaTepujanto 3HauajHWX rPeLaka i NpoMeHa pauyHOBOJCTEEHHX 539 552 o 565
KopuroeaHo noveTHo cTare Ha gax 01.01. Tekyhe roanHe (p.op. 7+8- 540 0| 553 3256568 566
YrynHa nosehawsa v Tekyho] roguHu 54 554 -438657| 567
YHyMHA CMakeksa v Tekyho] rogrHn 542 555 0 568
Crawse Ha faH 31.12. Tekyhe roguHe (p.6p. 10+11-12) 543 0| 556 2817911 569
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1.5. CTATUCTUYKHU AHEKC

1.5.1. OITIITHU ITOJAITA O ITPABHOM JINITY OODHOCHO ITPENY3ETHHUKY

- I3HOCH

XHjagama

1. Bpoj Mecenu nocnoBaka (03Haka of 1 mo 12) 601 12 12
2. O3Haka 3a BenuuuHy (03HaKa off 1 1o 4) 602 4 4
3. O3naka 3a BnacHumTBO (03HaKka o 1 10 5) 603 1 1
4. Bpoj crpanux (nMpaBHUX ¥ (PU3MYKKX) JIMIA KOja UMajy yuemhe y Kanurairy 604

5. IIpoceyan Gpoj 3aIOCIEHUX HAa OCHOBY CTaka KpajeM cBakor Mecena (1eo 6poj) 605 249 237

1.5.2. BPYTO ITPOMEHE HEMATEPHJ. YIIATAlbbA U HEKPETHUHA, IIOCTPOJEHJA, OITPEME U BUOIJI. CPEICTABA
- U3HOCH y XHUJjaaMa

01 1. HemarepujanHa yiarakwa
1.1. Cratbe Ha TOYETKY TOAMHE 606 5.222 5222
1.2. IToBehahe (HabaBKe) y TOKY FOilUHE 607 XXXXXXXX
1.3. CmamseHa y TOKY TofiuHe 608 XXXXXXXX
1.4. PeBanopusanuja 609 XXXXXXXX
1.5. Cratbe Ha Kpajy ropuse (606 + 607 + 608 + 610
609) 5.222 5222
02 2. HekpeTtHuHe, IOCTpOjeHba, OpeMa
GHONIOLIKA CPENCTBA
2.1. Crame Ha OYETKY FOfiuHE 611 1.639.489 159.997 1.479.492
2.2. TloBehatbe (HaGaBKe) y TOKY FOfIHE 612 4.999 XXXXXXXX 4.999
2.3. CMakbeHa y TOKY TOfiHe 613 100.126 XXXXXXXX 100.126
2.4. PeBanopusanuja 614 XXXXXXXX
2.5. Crame Ha kpajy rogune (611 + 612 + 613 + 615
614) 1.544.362 159.997 1.384.365
1.5.3. CTPYKTYPA 3AJIIUXA
- I3HOCH Y XMJTjajama

10 1. Banuxe mMarepujana 616 108.613 308.301

11 2. HepgoBpiieHa npon3Boptba 617 5.335 349.089

12 3. ToTOBH IPOU3BONA 618 1.150 336.705

13 4. PobGa 619 129 129

14 5. CranHa cpeficTBa HaMeHeHa IPORAju 620 434 434

15 6. JlaTu aBaHCH 621 23.815 53.584

7. CBETA (616 + 617 + 618 + 619 + 620 + 621 = 013 + 014) 622 139.476 1.048.242

1.5.4. CTPYKTYPA OCHOBHOTI KAITUTAJIA

- I3HOCH y XWIjagama

300 1. AKIujcKY KanuTan 623 763.937 763.937
y TOME: CTPaHM KamuTaj 624
301 2. Yp@enu pywTBa ca OrpaHA4€HOM OrOBOpHOIIlY 625
y TOME: CTPaHU KamuTaj 626
302 3. Yo3u usaHOBa OPTA4KOT ¥ KMOMaHAMTHOT JIPYIITBA 627
y TOMe: CTPAaHH KamuTal 628
303 4. [Tp>xaBHY KanuTan 629
304 S. IpywmTBEeHN KanuTan 630
305 6. 3apyxKHU yenn 631
309 7. Ocrajii OCHOBHU KaIuTaJj 632 610.542 610.542
8. CBET'A (623 + 625 + 627 + 629 + 630 + 631 + 632 = 102) 633 1.374.479 1.374.479
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1.5.5. CTPYKTYPA AKIITMICKOI KAIIUTAJIA

- I3HOCHU

XuJrjagama

1. O6uuHe aknyje

1.1. Bpoj o6nuHmx akmja 634 763.937 763.937
neo 300 1.2. HoMuHanHa BpeJHOCT OOMYHKX aKIHja - YKYITHO 635 763.937 763.937

2. ITpropuTeTHE aKIyje

2.1. Bpoj npropuTeTHHUX aKIyja 636

2.2. HomuHanHa BpeHOCT NPUOPUTETHUX aKIKja - YKYITHO 637

3. CBET'A - HoMuHaIHa BpeHOCT akimja (635 + 637 = 623) 638 763.937 763.937

1.5.6. IIOTPA’KUBAHKA 1 OBABE3E

- I3HOCH

XAIjagama

20 1. TTorpaxuBahsa I0 OCHOBY TIpofiaje (cTakse Ha Kpajy FofiuHe 639
639<=016) 3.450.256 3.637.050
43 1. O6GaBe3e u3 mocnoBaka (cratbe Ha Kpajy rogune 640<=119) 640 405.956 906.757
€0 228 3. TToTp. y TOKY T'Ofi. O APYILITaBA 32 OCHI'yUpPakse 32 HaKH. 641
wrete (ayr. npomer 6e3 I1C)
27 4. TTope3 Ha JORATY BPEAHOCT - IIPETXOHH ITOpe3 (TORUIIHT 642
U3HOC IO TIOP. IpHjaBaMa) 571.823 575.853
43 5. O6aBe3e U3 nocinoBatka (MOTPaXHU IPOMET Oe3 Mod. cTakba) 643 40.452 7.282.770
450 6. O6aBe3e 3a HETO 3apajie U HaKHaje 3apaja (IOTPaXHU 644
nmpoMeT 6e3 IMOYEeTHOT CTakba) 96.332 89.343
451 7. O6asB. 3a mope3 Ha 3apajie ¥ HaKH. 3ap. Ha TePeT 3aIoCll. 645
(motp. mpom. 6e3 mou. cr.) 11.472 12.292
450 8. O6as. 3a fomp. Ha 3apaje 1 HaKH. 3ap. Ha TepeT 3amocil. 646
(moTp. mpoMm. 6e3 1od. CT.) 26.871 22.159
461462 1723 9. O6. 3a nuBHUpeHAE, yueuihe y FOOUTKY U JIMYHA IPAMatba 647
nocnofasa (morp.op. 6e3 1.c.)
465 10. O6agBe3e nmpema pu3. TUIMA 32 HAKHAJE 110 yTOBOpUMa 648
(motp. mpom. 6e3 mou. cr.)
47 11. O6aBese 3a I1[1B (roguukbyu H3HOC IO HOPECKAM 649
npujaBama) 606.170 655.989
12. Kontponuu 36up (ox 639 no 649) 650 5.209.332 13.182.213

1.5.7. JPYT TPOIIKOBH 1 PACXOHU

- I3HOCH Y XWiijajama

513 1. TpoukoBu ropuBa 1 eHepruje 651 147.549 142.663

520 2. TpowkoBY 3apajia ¥ HakHajia 3apaja (6pyTo) 652 132.964 123.794

521 3. Tpom. nopesa 1 JIOM. Ha 3apajie U HaK. 3ap. Ha TEPET MOCII. 653 23.808 22.159

522,523,524,525 | 4. Tpour. HakHapa ¢u3. munuma (GpyTo) MO OCHOBY yroBOpa 654 5.245 7.363
526 5. TpowmKOBY HaKHaJa 4iaH. yIpas. ¥ Haj3. ogoopa (6pyTo) 655

529 6. Ocrany TNYHA pacXofy U HaKHaje 656 6.575 4972

53 7. TpomKoBY MPON3BOJHNUX yCIIyTra 657 144.802 182.935

533, 1e0540,1.525 | 8. TpOWKOBY 3aKyTHAHA 658 2.016
533, 1€0540,1.525 | 9. TpomKOBY 3aKyITHUHA 3eMIbUIITA 659
536, 537 10. TpouikoBu HCTpaxkuBatba M pa3Boja 660

540 11. Tpouikosu amopTH3anyje 661 100.126 159.997

552 12. TpouikoBu pemMHuja OCUTypaHba 662 6.771 6.390

553 13. TpouikoB® mWIaTHOT IPOMETa 663 605 1.160

554 14. TpouikoBu wiaHapuHa 664 938 875

555 15. TpouikoBu ropesa 665 60.917 83.304
556 16. TpouikoBu gonprHOCa 666

562 17. Pacxomn KaMaTa 667 235.407

1 560,1 561,562 | 18. Pacxonu KamaTa ¥ ie0 (PMHAHCHCKUX PAcXofia 668 321.278
1 560,51 561,562 | 19. Pacxogm kamaTa 1o Kpefi. of 6aHaka u Apyrux ¢puHas. Opr. 669
1€0 579 20. Pacx. 3a XxymaHuTapHe, KYJT., 3[p., OOp., Hay4. i Bep. HaM., 670

3a 3AI0T. 9.CP. U CIOPT. H. 5.904

12. Kontponuu 36up (ox 651 go 670) 671 865.707 1.064.810
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1.5.8. JPYTH ITPUXOOHA

- I3HOCHU xpm'anaMa

60 1. Ilpuxopu ox npopaje pode 672 3.916.345 5.483.858
2. ITpuxonu ox nmpemuja, CyOBEHII., fOTaIH]ja, perpeca, KOMIL U
640 . 673
nospahaja nop. faxx6uHa 1.097
641 3. ITpuxonu 110 OCHOBY YCIIOBIbEHUX JIOHALY]aA 674
neo 650 4. ITpuxonu off 3aKyIHUHA 32 3eMIbHILITE 675 33.719 5919
651 5. ITpuxonu opf wnanapuHa 676
1 660, 1 661,
1662 6. [Ipuxonu of KamaTa 677 40055 35.555
1660, 1 661, 7. Ilpuxoau of KaMaTa Mo padyyHHMa y IENO3UTHIM GaHKaMa U 678
1662 ocranuM (pUH. OpraHu3almjaMa
1660, 1 661, 3 5 6
1669 . IIpuxopy o ocHOBY IUBUACHAN U yuemha y TOOUTKY 79
12. Kortpomnuu 36up (of 672 go 679) 680 3.990.119 5.526.429

1.5.9. OCTAJIN IIOJALTN

- I3HOCHU xpm'anaMa

1. O6aBe3e 3a akuu3e (IpeMa FOHIIbeM 0OpadyHy aKIH3a) 681
2. O6pauyHaTe IapuHE U Apyre YBO3HE NajKxOnHe (YKYIAH FONUIIHT H3HOC IpeMa 632
o0OpauyHy)

3. Kamnranse cyOBeHnuje U ipyra ApkaBHa {OfiejuBakba 3a N3rpajfhy 1 HabaBKy 633
OCH. Cp. M HeMaTep. yJIar.

4. [Ip>xaBHa lofieSbiBatba 3a pemuje, perpec u nokpuhe tekyhux Tpour. [Tocnos. 684
5. Ocrana ngpxaBHa JOAEIbUBaHA 685
6. IlpumiijeHe foHaNMje U3 UHOCTP. U AP. OECIOBP. CP. Y HOBIY UM HATYPH Off 636
MHOCTPAHMX NPaBHUX ¥ (PM3MYKKX UL

7. JInuHa mpuMatba mpejiy3eTHUKA U3 HETO JOOUTKA (MOIMyHsaBajy caMo Mpeiy3er. ) 687
8. Konrpouuu 36up (o 681 go 687) 688

1.5.10. PASTPAHMYEH HETATUBHU HETO E®EKTH YTOBOPEHE BAJIYTHE KJIAY3VIJIE 1 KYPCHHX PA3JINKA

- I3HOCH xpm'anaMa

1. IToueTHO cTake pa3srpaHNYeHOr HETO eheKTa yrOBOPEHe BAJyTHE KIlay3yle 689 404.833 254.887
2. Pasrpanuuenu HeTO ehekaT yroBOpPEHe BallyTHE Kilay3yJie 690 13.894 180.996
3. Cpa3MepHH Ie0 YKHHYTOT pa3rPaHUYCHOT HETO e(heKTa yrOBOPEHE BallyTHE 691

KJ1ay3yJe 5313 31.050
4. IIpeocTanu H3HOC Pa3rPaHUYCHOT HETO e()eKTa yroBOpeHe BallyTHE Kiay3ylie 692

(pen.6p. 1 + p.6p. 2 - p.6p. 3) 413414 404.833
5. IToueTHO cTatbe pasrpaHUyeHOr HeTO eheKTa KYPCHUX pasiiika 693

6. Pazrpannuenn HeTo eekaT KypcHUX pas3iuka 694

7. Cpa3MepHH €0 YKUHYTOT pa3rpaHUYEHOT HETO epeKTa KYPCHHX pa3jnKa 695

8. IIpeocranu n3HOC pa3rpaHUYECHOr HETO e(hekTa KypCHUX pa3iuka (pen.op. S + 696

pen.op. 6 - pen.6p. 7)

1.5.11. PASTPAHWYEHU ITO3UTUBHU HETO E®EKTH YTOBOPEHE BAJIYTHE KITAY3YJIE 1 KYPCHHX PA3JIMKA

- I3HOCH xnn'anaMa

1. IToueTHO cTake pa3srpaHNYeHOT HETO eheKTa yrOBOPEHE BAyTHE KIlay3yle 697
2. PasrpannueHu HeTO epekaT yroBopeHe BalyTHE Kiay3yle 698
3. Cpa3MepHH ico YKHHYTOT Pa3sTpaHWYCHOT HETO ehe. yroB. BAlyTHE Kilay3yle 699
4. IIpeocTanu U3HOC pa3rpaHUYEHOr HETO eheKTa yroBOPEHe BAJyTHE Kilay3yJie

700
(pen.6p. 1 + p.6p. 2 - p.6p. 3)
5. IToyeTHO cTatbe pa3srpaHMYEHOT HETO e(peKTa KyPCHUX pa3iinKa 701
6. PasrpannueHn HeTO epeKaT KypCHUX pasiiika 702
7. Cpa3MepHH [1e0 YKUHYTOT pa3rpaHUYeHOr HETO epeKTa KYPCHUX pa3jiuKa 703
8. IIpeocrany H3HOC pasrpaHUYCHOT HETO eheKTa KypCHUX pa3nuka (pen.op. 5 + 704

pen.op. 6 - pen.6p. 7)
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1.6.HAIIOMEHE Y3 ®PUHAHCUJCKE U3BELITAJE

1.6.1.

1.6.2.

OCHUBAIBE U NEJTATHOCT

Al "BUTAJI" dpabpuka y/pa u OMJbHUX MacTd, Bpoac ( y nasbem tekcty " Jpyiro") 6aBu ce
IPON3BOKHOM OMJPHMX yJba M MAacTH, MajoHe3a, Kedala, MaprapiHa M CPOIHUX IPOU3BOAA.
HpywmTBo je ocHoBano 1855. ronune, a ox 1998. rogune Buran nocraje 0TBOpEeHO aKIIHOHAPCKO
JIpYLITBO YMje aKiuje ce KoTupajy Ha beorpaackoj 6ep3u. Behuncku aknuoHap, Koju ocTBapyje
koHTpoy Haja JpymtBoMm je MuBej an 3emyH, koju Ha gaH 31.12.2013. rogune uma ydemihe y
aknyjckoM kanurany " Buran" ax ox 68,54426%

Cenuire apymTea je y ynuiu Kyncku Iyt 60, y Bpboacy

Hpywmreo je y 2012. roauau umaio 237 3anocineHux a 'y 2013, rogunu y npoceky umajio 249
3aIOCIICHUX.

OCHOBA 3A CACTAB/BAILE U IIPUKABUBAILE ®PUHAHCHUJCKUX
MN3BEILITAJA

1.6.2.1. N3jaBa o ycknaheHocTn

JpymTBO BOM €BUACHIU]Y U cacTaBiba (PUHAHCHjCKE U3BEIITaje y CKIafy ca Baxehum
3akoHOM O pauyHOBOACTBY M peBusuju Peny6nuke Cp6uje (Cnyx6enu raacHuk PC
62/2013) u ocTayoM MPUMEHBMBOM 3aKOHCKOM peryiatuBoM y Peny6munu Cpouju.

Y ckiagy ca 3akOHOM O PayyHOBOJICTBY M PEBU3MjH IpaBHA JIMLA U NPERy3eTHULH Y
Peny6nummu CpOuju cacraBspajy M Tpe3eHTyjy (PUHAHCHjCKE H3BemTaje y CKJIaay ca
3aKOHCKOM, IpPO(ECHOHATHOM U MHTEPHOM pEryJlaTHuBOM, IpU dYeMy ce IOf
npoeCHOHATHOM PerylaThBOM NoApa3yMeBajy npuMeHssuBr OKBUD 3a IpUNPEMame U
npuKasuBame (uHaHcHjckux u3BemTaja ("Oxsup'), MehyHapogHu pauyHOBOICTBEHH
cranpgapau ("MPC"), Mehynaponuau cranpapau ¢puHaHcHjcKor n3BeinTaBama ("MCPU")
¥ TyMauema Koja Cy cacTaBHU JIe0 cTaHpaaphaa, ogHocHO TeKeT MPC u MCOU, koju je y
IpPUMEHU, HE YKJbydyje OCHOBE 3a 3aKjpyuuBame, WIycTpyjyhe npumepe, CMepHUIE,
KOMEHTape, CyIpoTHa MULbEHA, pa3pal)eHe npumepe U ApYru JONYyHCKU MaTepujail.

N3mene nocrojehux MPC u npesop HoBux MC®MH, kao u TymMauewa Koja Cy cacTaBHU
leo cTa”jappaa uzgaTtux of crpaie Onpdopa 3a MehyHapoHe pauyHOBOJICTBEHE CTaHap/e
u Komurera 3a tymauewe MCPU po 1. janyapa 2009. roguse, cy 3BaHUYHO YCBOjeHU
HaKOH Ojiyke MuHUcTpa ¢uHaHcuja Op. 401-00-1380/2010-16 m oOjaBseHH cCy y
CnyxOenom raacauky PC 77/2010. Usmewenn wmm m3gatu MCOU m Tymauema
CTaHjapfa, HAaKOH OBOTI JaTyMa, HUCY NpEBEleHu U 00jaBJbeHM, Nla CTOra HUCY OWIn
IPUMEHEHU IPUIMKOM CaCTaBJbamba NPUIOKEHUX (PUHAHCU]jCKUX U3BELITAja.

IIpunoxenn (UHAHCHjCKM W3BEWITaju Cy CacTaB/beHU Y (popmaTy MIpONUCaAaHOM
[TpaBusiHuKOM O cajipxuHu U popMu oOpa3ana (PMHAHCU]CKUX M3BEIITaja 3a MPUBpPEHA
NpYyIITBA, 3aApyre, Apyra npaBHa juna u mnpeay3eTHuke (CayxGenu rnacHuk PC
114/2006, 5/2007, 119/2008,2/2010,101/2012 u 118/2012 ), Koju mponucyje MPUMEHy ceTa
(punancujckux wu3BemTaja, uMja ¢GopmMa U Ccafip)KUHA HUCY YycarylamieHu ca OHUM
npepsubhenum y pesugupanoM MPC 1 - IIpuka3uBame puHaHCHjCKUX M3BELITAja, duja je
npUMeHa o0aBe3Ha 3a 0OpadyHCKe IepHOoJie KOjU oMy Ha 1aH 1. janyapa 2009. ropuse.

OBu (haHAHCHjCKM H3BEIITajU 0100peHu cy ox crpane Ombopa mupekrtopa gana 27.02.2014.
TOJUHE.
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1.6.2.2. IIpaBuna npouewmuBama

duHAHCHjCKM W3BEMITAju Cy CAacTaBJbeHM HA OCHOBY Hauesjia MPBOOUTHE (MCTOPHjCKE)
BPETHOCTH, OcuM 3a ciienehe nosunuje:

e dyYHAHCHU]CKM WHCTPYMEHTH 1O (pep BPEJHOCTU Kpo3 OWIIAHC ycrexa ce BPEfHY]y IO
dep BpeaHocTy,

e dpHaHCHjCcKa CPeJICTBA PACOIOKUBA 3a MPOJIAjy ce BpelHyjy 1o pep BpeHOCTH,

e [lepuBaTHBHYU (PUHAHCH]CKU MHCTPYMEHTH ce BpeHYjy 1o ¢ep BPEeaHOCTH,

1.6.2.3. 3BaHrYHa BajlyTa U3BELITaBamba

dunancwjckn m3BewTaju [pymTBa cy mckasaHu y xwpagama punapa (PCI), koju je
¢pyskumonanHa BanyTa [IpymTBa M 3BaHMYHA BajlyTa y KOjOj ce MOAHOCE (PMHAHCH]CKU
n3Bemraju y Penyonmunu CpOuju. OcuM ako Huje fpyrauydje Ha3Hau4€HO, CBU U3HOCHU Cy
HaBEJICHU y IUHApPUMA 3a0KPYXKEHH Y XHibajama.

1.6.2.4. Kopumheme nponemuBama

CacraBipame (pUHAHCHjCKUX U3BELITAja Y CKIIay IPUMEHEHIM OKBHPOM 32 N3BEIITABAKE
3aXTeBa OJI PYKOBOACTBAa Kopumheme HAjOOMX MOryhux IpoleHa U pPa3yMHHUX
IPETIOCTaBKH, KOje uMajy eekTa Ha NMpe3eHTHUpaHe BPEHOCTH cpeficTaBa M obaBe3a,
Kao U MPHUXOfia ¥ pacxofia y TOKY M3BewTajHor nepuopa. OBe MpoleHe U MpeTIocTaBKe
Cy 3acHOBaHe Ha IPETXOAHOM MCKYCTBY, Kao ¥ pas3lIMuuTUM uH(pOpManujama
PaCIOJIOKUBUM Ha JlaH cacTaB/bama (PUHAHCUjCKUX U3BEIITaja, a Koje JAelyjy peajHo H
pa3yMHO y aTuM okosHocTuMa. Ha 6a3u oBux nHgopmaiyja ce popmMupa npeTnocTaBka
O BPEIHOCTH CpeficTaBa U obaBe3a, KOjy Huje Moryhe HemocpegHo MOTBPAMTH Ha 6a3u
npyrux mHpopmanmja. CTBapHa BPEeJHOCT CpefcTaBa W o0aBe3a MOXe Ja OficTyna off
BPEJHOCTH KOja je IpOlLekheHa Ha OBaj HAYMH.

[Ipouene, Kao M MPETIOCTAaBKE HAa OCHOBY KOjUX Cy MPOILEHE W3BPIICHE, Cy MPEIMeT
pPEeNoBHUX MpoBepa. PeBuimpane pauyHOBOJICTBEHE MPOICHE Ce MPHUKa3yjy 3a Mepuof y
KOjeM Cy peBHMpaHe, y Cy4ajy /fa MpolleHa WMa YTHIA] caMO Ha [aTu NEepuof, Win 3a
NepHoJ y KOjeM Cy peBUAMpaHe U 3a Oyayhe nepuofe, y ciayyajy Aa peBUAUPABE yTUYE HA
tekyhu u Ha Oygyhe nepuoge.

Nudopmanuje o obnactima Koj KOjUX je CTENeH IpoleHe Hajsehu u Koje Mory mMaTu
Haj3HavYajHUju edeKkaT Ha M3HOCEe NpHU3HaTe y (pUHAHCHjCKUM u3BemTajuma [IpymrTsa,

naTe cy y okBupy cnefehux HanomeHa:

e Hamnomena 3.5 - KoprcraH Bek Tpajalkba HEKpETHHHA, IOCTPOj€Hh-a U ONpEME,
e Hanowmena 3.5 - OGe3Bpeheme BpefHOCTH HE(pHHAHCH]jCKE HMOBHHE,
¢ Hanomena 3.3 - O6e3Bpeheme noTpakiuBama Off Kylana i OCTaJINX NOTpaKuBama,

1.6.2.5. IIpoMeHe y pauyHOBOACTBEHMM NOJIATHKAMa

HpymtBo y Toky 2013. roguHe, HUje BPIIUIIO U3MEHE PAaYyHOBOJICTBEHUX MTOJUTHKA.
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1.6.3.IIPETJIE[] SBHAYATHUX PAYYHOBOJCTBEHUX ITOJIMTUKA

PauyHoBOACTBEHE MONMUTHKE faTe y HACTaBKy [pymITBO KOH3MCTEHTHO NpPUMEBYjE Y
CBUM IMEpUOAMMA TPE3EHTHUPAHUM Y OBUM KOHCOJHMAOBAaHMM (PUHAHCHU]jCKUM
M3BEIITAjUMA.

1.6.3.1. Haueno cTaJHOCTH MOCJIOBama (‘‘going concern‘)

drHAHCH]CKM U3BEIITAJU Cy NPUIIPEMIBEHH Y CKJIAly Ca HA4€JIOM CTAIHOCTH MOCIOBamba
(“going concern” KOHIIETITOM ), KOjU TIofipa3ymeBa Aa he [IpymTBO HaCTaBUTH f1a MOCTYje Y
poraenHoj oyayhHocTH.

1.6.3.2. ITocioBHE IPOMEHE Y CTPAHO] BAJIyTH

ITocnoBHe mpoOMEHe y CTpaHOj BajyTH Cy IpepadyHaTe y AUHApE IO CpefmeM Kypcy
BaJyTe YTBpheHOM Ha MelhyOaHKapCKOM TPXKMIUTY J€BU3a, KOjU je BaxuWo Ha JaH
IOCTIOBHE NPOMEHE.

MoHeTapHe mo3wuiyje UCKa3aHe y CTpaHO] BalyTH Ha JjaH OWIIaHCa CTama, IpepavyyHaTe
Cy y IUMHape mpeMa CpelieM Kypcy yTBpheHOM Ha MelhyOaHKapCKOM TPKHUIITY JeBU3a,
KOJH je Baxuo Ha jjaH Ownanca. HeMoHeTapHe mo3uiyje npepadyHarte cy y JUHape npemMa
CpefiieM KypCy BajlyTe KOjH je BaHo Ha JJaH OCJIOBHE TPOMEHE.

ITo3uTuBHE M HeraTMBHE KYpPCHE pa3jiMKe HacTaje IO OCHOBY M3BpIIEHUX IUlahawma u
HaIulaTa y CTpaHUM cpeficTBAMa Iutahama y TOKY TOfJMHE Kao ¥ KypCHE pa3liuKe HacTaje
IPUIIMKOM IpeBohema cpeficTaBa 1 006aBe3a UCKa3aHUX y CTPaHOj BaJlyTH Ha 1aH OujaHca
UcKa3aHe cy y OmiaHcy ycnexa JlpymTsa, Kao IPUXOAW/PAcXOfil MO OCHOBY KypCHUX
pa3uKa y OKBUpY NO31LHYje (PUHAHCU]CKUX IPUXOfa/pacxoja.

[MoTpaxkuBama y Koje je yrpaljeHa BajyTHa Kiay3yla NpepadyHaTa Cy y AMHape MO
CpefmeM Kypey BajlyTe KOjH je BaKMO Ha aH Omnanca. [lo3uTHBHY 1 HEraTUBHU e(PeKTH
HACTaJIM TI0 OBOM OCHOBY MCKa3aHU Cy y Omiancy ycrnexa [IpymrBa, Kao IpUXOy/pacxonn
O OCHOBY edekaTa YroBOpEHEe 3allTUTE Off PU3MKA y OKBUPY KaTEropuje OCTaTMX
mpuxopa/pacxopa.

Y cknapy ca I1paBunHNKOM 0 U3MeHaMma u fonyHama [IpaBuiiHuKa O KOHTHOM OKBUPY 32
IpHUBpEHa APYIITBA, 3a/pyre, Apyra npaBHa JHIa U Opey3eTHUKE KOju je 00jaBIbeH y
,Cnyx06enom rnacauky PC“ Op. 4/2010 opg 29. jamyapa 2010. rogmne [pymTBO je
OJUIy4MJIO f1a HeTO edeKkaT Hepealn30BaHUX KYPCHUX pa3iMKa HACTaJNX MO OCHOBY
Kypcupama AyropodyHux pjocrneha AyropodHux oOaBe3a M IOTpakMBama HCKaxe Ha
NOo3MIKjaMa aKTUBHHUX U TACHBHUX BPEMEHCKHX pa3rpaHnYeha.

3BaHUYHY CcpeiibH KYPCEBH 3HAUAjHUjUX CTPAHMUX BallyTa Cy:

Banyra 2013. 2012.
OXo 93,5472 94,1922
YCA 83,1282 86,1763
EVYP 114,6421 113,7183
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1.6.3.3. ®uHaHCHjCKM HHCTPYMEHTH
Krnacugprnkanmja

HpymTBo kinacudukyje ceoja puHaHcujcKa cpeicTBa y ciaefehe kateropuje: puHaHcHjcKka
cpefcTBa Mo ep BpeJHOCTH Yuju ce epeKTH MpoMeHa y (pep BPEeAHOCTAMA HMCKa3yjy y
OwiaHCy ycrnexa, KpeIuTH W TNOTpakhBama, (PUHAHCHjCKA CPEJICTBA PACHOJIOKUBA 3a
Mpofiajy M cpejicTBa Koja ce apxke mo poka gocneha. Knacudukanuja 3aBucu of cBpxe 3a
KOjy cy (puHaHcHjcKa cpeficTBa npubaBibeHa. PyKoBOICTBO Bpiu Kiacugukalyjy cBOjux
(pmHaHCHjCKUX TITACMaHa Y MOMEHTY WHUIIN]aJTHOT PU3HABAMbA.

DHHAaHCH]CKA CPEJCTBA 110 )eP BPEJHOCTH YHJH C€ eQEKTH IIPOMEHA Y (pep BPEJHOCTHMA
HCKAa3yjJy y OnsIaHcy ycrexa

dunaHcHjcKa cpeicTBa MO hep BPEJHOCTU 4Uju ce e(eKTu MpoMeHa y dep BpPeJHOCTH
uckasyjy y OmiaHcy ycnexa cy (PMHaHCHjCKa CPEACTBa Koja ce JIpXe pagd TProBama.
duHaHCHjCKO CpeiCcTBO ce Kiacugukyje y OBy KaTeropujy YKOJIUKO je NpuOaBLEHO
IPBEHCTBEHO pajyl Mpofaje y KpaTKoM poky. JlepuBaTu ce Takohe Kiacupukyjy Kao
CpeficTBa KOja ce pKe pajii TProBama, OCUM aKo Cy ofipeheHrn Kao MHCTPYMEHT 3aIuTuTe
on pusuka. CpejicTBa y 0BOj KaTeropuju cy KinacugukoBaHa kao Tekyha cpepcrsa. Ha
gan 31. gegemoap 2013. rogmue JIpywTBO HeMa (DHHAHCHJCKA CcpeAcTBa 110 (hep
BPEAHOCTH YHJH ce eQPeKTH MPOMEHe Y (pep BPEJHOCTH HCKA3YJy y OUIaHCY yCIIexa.

Kpegnru n notpasicHBarba

Kpenutu u mnorpaxuBama NpeAcTaBbajy HelAepuBaTHa (PUHAHCUjCKA CpeAcTBa ca
(pukcHUM WM yTBPAMBUM pOKOBMMAa Iutahama, KOja ce HE KOTHPA)y HH Ha jeTHOM
AKTUBHOM TPXKHUIITY. YKJIIjydyjy ce y Tekyha cpeicTBa, OCUM YKOJHUKO Cy UM POKOBHU
mocneha myxu on 12 Mecenum HaKOH faTyMa OwiaHca cTama. Y TOM CIy4ajy ce
KJIacu(UKYjy Kao IyropoyHa CpeficTBa.

IMorpaxuBama ce cacToje Off MOTpaxuBama Off Kylala y 3eMJbU M HHOCTPAHCTBY U
OCTa/IMX NOTPaKUBambA.

ITorpaxuBama off Kynana cy uckKa3zaHa o (hakTypHO] BPEIHOCTU YMambEHO] 32 O0OpeHe
IOIYCTE, KA0 M 3a UCIPaBKy BPEJHOCTH KOja jeé 3aCHOBaHa Ha IPOLEHU HAIUIaTUBOCTH
NOjeIMHAYHOT NOTpaxuBama. VcnpaBka BpegHocTu ce hopMupa 3a OHAa NOTPaXKMBama 3a
KOje NOCTOju OOjeKTHBaH Jl0Ka3 fa cy oOe3BpeheHa, OHOCHO 3a KOja PYKOBOJCTBO
JlpyumTBa npouemyje Ja ce He MOTY HaIlJIaTUTU Y MYHOM M3HOCY, M UCTA CE€ €BUACHTHPA
Kao pacxof] y OMJIaHCy ycrexa nepuoya Kaja je npoleHa U3BpLIeHa.

KpaTkopounn (puHaHCHjCKM IUIacMaHM O0yXBaTajy KpeguTe, XapTHje Off BPEJHOCTH U
ocTrajie KpaTKOpPOYHE IJIacMaHe ca pokoM jocneha, OfHOCHO Mpofjaje 10 FOAMHY JlaHa Off
JlaHa HacTaHKa, OJJHOCHO JlaHa OujaHcupama. KpaTKopouHH (pUHAHCH]CKM IIacMaHU
HajBehuM fleIoM YKIbyuyjy mo3ajmuile noBehaHuM M MaTHYHOM mpefy3ehy Kkoje cy
Bpe/IHOBaHE Y U3HOCHMA HeOTIUIaheHNX I1acMaHa.

loroBruHa H rOTOBHHCKH €KBHBAJICHTH
Yy 6I/IJIchy TOKOBa TI'OTOBHHE IIOJ T'OTOBMHOM HN TI'OTOBHHCKHM CKBHBAaJICHTHMa C€

Hofipa3yMeBajy rOTOBMHA y OJjarajHu, CpefcTBa Ha padyHuMa Koj OaHaka M ocTaja
BHCOKO JIMKBUJIHA (DMHAHCHjCKa aKTUBa ca focrnehem o 3 mecena.
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DuHaHCH]CKA CPEJICTBA PACIIOIONC HBA 34 IPOAA]Y

duHaHcHjcKa cpeicTBa PacloOXKUBE 3a MPOJIajy Cy HejlepuBaTHA (DUHAHCHU]CKA CpeJcTBa
KOja Cy Ha3HaueHa Kao PacCIOJIOKUBA 3a MPOJajy W HUCY KiIacu(pUuKOBaHA KaO KPEJUTH U
NoTpaxkuBamwa, (PUHAHCHjCKA CpEACTBa Koje ce Jpxe A0 pocneha wim ¢uHaHCHjCKa
cpefcTBa o ¢ep BpeaHOCTH uuju ce edeKTH MmpoMeHa y (pep BPEIHOCTH HUCKa3yjy Y
Ounancy ycnexa. PuHaHCHjCKa CpeJICTBA PACIOJIOKUBE 3a MPOJajy Cy MJIacMaHM 3a Koje
NOCTOjU HaMepa Jpkama y HeoipejeHOM BPEMEHCKOM TIepHUOfy, KOju MOTY OUTH MpojaTe
300r noTpebe 3a JMKBUAHOIINY MU ycle[ MPOMEeHe KaMaTHUX CTOIa, IeBU3HUX KypceBa
WU TPXKUITHUX [leHa. YKOJMKO 3a (PUHAHCHjCKa CPEJICTBA PACHOJIOKHUBA 32 MPOJajy He
MOCTOjM AaKTUBHO TPXKMUINTE, YKOJIWKO Cy ca (PUKCHUM pOKOM jocreha, ¢puHaHCHjCKA
CpefICTBa PaCIOJIOKKBa 3a MPOJAjy ce BPEHYjY O aMOPTU30BaHO] BPEHOCTH IPUMEHOM
MeTofia e(peKTHBHE KaMaTHE CTOTIE.

Kop yuemrha y kanurany nocroju HaMmepa ipxama y HeoppehenoM nepuoay. OBa yuemha
MOTy OUTH IpojaTa y 3aBUCHOCTHU Off NOTpeba 3a JUKBUAHOMWNY WM Y CIy4ajy IPOMEHE
TP KUIIHUX L[EHA.

IpywTBo mMa ydemha y KamuTajdy MpaBHUX JUIa Koja oOyxBaTajy yjarama y akiuje
npaBHUX Juia u 6aHaka. OBa ynarama cy BpeflHOBaHa N0 (ep BPEIHOCTH, Ka0 XapTuje
Ol BpEJHOCTH pacnonoxmBe 3a mnpoaajy. Edekar mpomena BpegHOocTH yuemha y
KamuTajy, Kb HTOBOJCTBEHO CE€ CIIPOBOM MPEKO MPUXO/Ia/ pacxofa.

duraHCcH]CKa cpEJCTBa Koja ce Agpoice Jo gocicha

dunaHcHjcKa cpeficTBa Koja ce Apke fo gocneha cy HelepuBaTHa (DMHAHCHjCKA CPENICTBA
ca (pUKCHUM WM YTBPAUBUM poKoBuMa Iiahama u (PUKCHUM poKoBMMa jocneha, Koja
PYKOBOJCTBO MMa Hamepy M MoryhHocT ja apxu o pocneha. Y cmyuajy pa dpymrTso
OJJIy4M Jla Ipojia 3HavajaH eo (pUHAHCH]CKUX CPEACTaBa Koja ce Apke A0 pocneha, nena
Kateropuja he O6uTm peknacumKoBaHA Kao paCHOJIOKHMBA 3a Mpopajy. PuHaHCHjcKa
cpefcTBa Koja ce ipxxe o pocrneha kimacupukyjy ce Kao Jyropo4Ha CpeicTBa, OCUM aKo
cy pokoBu focnieha kpahu o 12 mecenu o jatryma OusaHca cTama, Kaja ce KIacuukyjy
Kao KpaTkopouHa cpeactBa. Ha pgam 31. gegembap 2013. rogmme [IpywiTBO HeMa
@HHAHCHJCKA CPEICTBA KOja ce Jpoice Jjo Jocreha.

IprzraBar e OHHAHCH]CKHX CPEICTAaBa

KynoBuna wunm mpopaja (UHAHCHJCKOT CpeficTBa ce €BUJeHTUupa KopumhemeM
PauyHOBOJICTBEHOT 00yXBaTama Ha JaTyM cajIjupama TpaHCaKIuje.

BpegroBars ¢ puraHCH]CKHX CpefcTaBa

drHaHCHjCKM MHCTPYMEHTH WHMIUjAJTHO C€ BPEAHYjY MO TPXKMUIIHO] BPEHOCTH KOja
yKJbydyje TpaHCAKIMOHE TPOIIKOBE KOJl CBUX (PMHAHCHJCKHMX CpejicTaBa WU oOaBe3a
OCHM OHHMX KOja ce BpefHyjy mo ¢ep BpegHOCTH Kpo3 OwmiaHc ycrexa. PuHaHCHjCKa
cpeficTBa Koja ce Bojie Mo ¢pep BPEeaHOCTH uuju ce e(eKTu MpoMeHa y ¢ep BPETHOCTH
MCKa3yjy y OMjIaHCy ycrexa WHUIUjaTHO ce MPU3HAjy 1o pep BPEAHOCTH, a TPAaHCAKI[MOHU
TPOLIKOBY T€peTe TPOIIKOBE MOCIOBaKka Y OMIIAHCY ycrexa.
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dunaHCcHjcKa CcpeficTBa paclojiokKBa 3a NPoAajy W (puHAHCHjcKa cpefcTBa no ¢ep
BpPETHOCTU 4uju ce e(eKTH NMpOoMeHa y (pep BpegHOCTH HMcKa3yjy y OMJaHCy ycmexa ce
HaKOH MHUIIMjATHOT MPU3HABamka, CKa3yjy Mo ¢ep BpeIHOCTH.

Kpenutu u morpaxuBama, Kao U (PpUHAHCHjCKA CpEACTBa Koje ce Apxke Jo pmocrneha,
BpEJIHYjy ce MO aMOPTU30BAHO] BPENHOCTH KopuiihiemeM MeTofja e(peKTUBHE KaMaTHE
CTOIIE.

Ilpecranak npH3HaBarw 4 QHHAHCHJCKHX CDEJCTABA

JIpyuITBO BpIIM UCKIIKEHE (PUHAHCH]CKOT CPEAICTBA Kajja IpaBa Ha MPWJIXB TOTOBUHE O
OCHOBY TOT CpejicTBa UCTEKHY WJIM Kajla Ta MpaBa MpeHece Ha Apyrora. CBako Mmpaso 1o
peHeTOoj (PMHAHCH]CKO] aKTUBH, KPEUPAHO MUIIH 3aipXKaHo Off cTpaHe [IpymTBa, npu3Haje
ce Kao noceOHO CpefiCTBO Wik o0aBe3a.

BpejgroBarw e mo aMopTH30BaHUM BPEJHOCTHMA

AMOpTH30BaHa BPEAHOCT (PUHAHCUjCKOT CpECTBA je M3HOC MO KOME ce CpefcTBa
UHHUIMjAaJTHO BpEJIHYjy, yMawmeH 3a OTIUlaTe TIJIaBHMIE, a yBehaH WM yMameH 3a
aKyMyJMpaHy aMOpTu3alnjy KopumhemeM MeTofia e(peKTUBHE KaMaTHE CTOIIE.

Bpenroamw e o gep BpegHocTu

dep BpemHOCT (PMHAHCHjCKUX MHCTPyMEHATa je M3HOC 3a KOjU CPEACTBO MOXe OUTH
pa3MemeHo, uiu obaBe3a M3MHpeHa, u3Mel)y 00aBelTeHNX, BOJBHUX CTPaHA y OKBUPY
He3aBHCHE TPaHCaKIHje.

dep BpegHOCT ce ofipehyje NMPUMEHOM JOCTYNHUX TPXKUIIHUX HH(pOpMalyja Ha JaH
U3BEIITaBaBka U OCTAJIUX MOJIE]Ia BpEIHOBamka Koje [IpymTBo KOpUCTH.

dep BpepHOCT mojeMHUX (PUHAHCHJCKMX MHCTpyMeHaTa HCKa3aHUX 110 HOMUHAJHO]
BPEIHOCTH j€ MNpHUOJIMKHO JeHaKa HBUXOBO] KHUIOBOACTBEHO] BpefHOCTH. OBH
UHCTPYMEHTH OOyXBaTajy TOTOBUHY, KaO M INOTpaxuBama U o0aBe3e Koje HeMmajy
yroBopeHo jocniehe, HU yroBOpeHy (PUKCHY KaMaTHY CTOIIY.

Ocrana noTrpaxuBama U 00aBE3€ CE CBOJE Ha Cajallikby BPEAHOCT JUCKOHTOBAKEM
OynyhMx HOBYAHMX TOKOBa y3 Kopumheme Tekyhumx KaMaTHuUX croma. PykoBopcTso je
MUIUBEHA [1a YCIIe] MPUPOJie NMOCIOoBamka [IpymTBa U HErOBUX OMIITHX MOJMTHKA, HEMA
3HA4YajHUX pa3jiuKa u3Mely KibUTOBOJCTBEHE U (pep BPEAHOCTH (PUHAHCH]CKUX CPEACTaBa
u obaBe3sa.

OoesBpehern e pHHAHCH]CKHX CPECTaBa

JpyuTBo obpauyyHaBa ob6e3Bpeheme CyMBHUBHAX MOTPaXMBamka Ha OCHOBY MPOLEHEHUX
ryouTaka KOju HacCTajy, jep KyIny HUCY y MOIYhHOCTH Jla U3BpIIE TpakeHa Iutahama. Y
MpOIIEHN OfiroBapajyher m3Hoca ryouTka o o0e3BpehuBama 3a CyMIbUBA OTPAXKUBAKA,
JIpymTBO ce ocnama Ha CTapoCT MOTPaXHUBama, paHKUje UCKYCTBO ca OTIHUCOM, OOHUTET
Kylana ¥ NMpoMeHe y ycnoBuma Iutahama. OBO 3axTeBa INpoleHe Be3aHe 3a Oyayhe
NOHAIIAke Kymala M THMe H3a3BaHe Oyayhe Hammate y roroBuHu. CTBapHM HUBO
NOTpaxuBama Koja cy HamaheHa Mose Jla ce pa3iiuKyje off IpOolLEeHhEeHUX HUBOA HaIlaTe,
IITO MOJe€ MO3UTUBHO WJIM HETATUBHO JIa CE Oflpa3’ Ha pe3yJTare M0C/IOBamba.
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CBa morpaxuBama Koja Cy y Kammemy Bume of 60 fgaHa, Kao M 3a cBa ocTaja
NOTpaXxuBama 3a Koja ce MPOLEHH ia Cy HEHAIJIaTUBa, (hOPMHpPA Ce UCTIPABKA BPEHOCTH
y IIyHOM U3HOCY JOCIENNX, a HeHalIaheHuX NOTPaKUBamba.

OpnyKy 0 MTHAUPEKTHOM OTIIMCY, OJHOCHO UCIPABLY BPEJHOCTY MIOTPaKUBakba Of Kynana
IIPEKO padyHa UCIpaBKe BpeaHocTH foHocu Ondop Jdupekropa.

OTnuc noTpakuBama Off Kylala ce BPUIM MOJ YCIOBOM Ja Cy NOTpakuBama IPETXONHO
Ouna ykipydeHa y npuxope [IpymTBa, a je NoTpaxuBame y Kiburama [IpymTBa OTIICaHO
Kao HEHamIaTUBO U jja [IpymTBO HHMje MOTJIO J]a HAIJIATU MOTPAXKUBAKE CYICKUM MyTEM.
OniiyKy 0 IMPEKTHOM OTIUCY NOTPaXuBama Off Kymnaia fjlonocu Oadop aAupexropa .

DuHaHcHjcke obaBese

dunaHCHjcKe oOaBe3e ce WHUIMjaTHO TPHU3HAj)y Y BUCHHUM HabaBHE BPETHOCTH KOja
OpejcTaBba MOITEHY BPEAHOCT NpHUMJ/beHE HajlokHaje. HakoH WHUIMjaTHOT
npu3HaBama, (pUHaHCHjcKe oOaBe3e ce MHCKa3yjy IO aMOpPTH30BAaHO] BPEHOCTHU
kopumhemeM MeTofa epeKTUBHE KaMaTHE CTONe, OCMM (pUHAHCUjCKUX 00aBe3a 1o dep
BpPEHOCTH Kpo3 OmiaHc ycrmexa. AMOPTH30BaHa BpegHOCT (pUHaAHcHjcke obaBese je
U3HOC MO KOoMe ce o0aBe3e MHMIMjATHO BPENIHYjy, YMameH 3a OTIulaTe TJIaBHUIE, a
yBehaH MM yMameH 3a aKyMyJlHpaHy aMopTH3alujy KopumhemeM MeTofa e(eKTHBHE
KaMaTHe CTOIIe.

dunaHcHjcke obaBe3e yKibyuyjy obaBe3e MO OCHOBY KpeguTa ofo0peHux o OaHaka y
3emspu. O0GaBe3a je Tekyha yKOJIMKO ce ouekyje jla Oyjae M3MupeHa y peJloBHOM TOKY
NOCTIOBHOT IMKJIyca [IpymTBa OJHOCHO KoOja focmeBa y mepuofy Ao 12 mecenyu HaKOH
paTyma Omsanca ctama. CBe ocTalie o0aBese ce KiIacu(puKkyjy Kao JyropoyHe.

IIpuMibeHN KpEIUTH Ca YTOBOPEHOM BaJIyTHOM KJIay3yJIOM ce OOpadyHaBajy y JUHAPCKO]
IPOTUBBPEJHOCTH JEBU3HOI M3HOCA HeoTIulaheHor jena kpepura. [lpuxonu u pacxoau
HAaCTajJd 10 OCHOBY IIpUMEHE BaJlyTHE KJlay3yje €BUACHTHUPAjy C€ y OKBHUpY OuilaHca
ycnexa Kao (PMHAHCHjCKU NPUXOJU, OMHOCHO (PUHAHCUjCKU PACXOMIM, Y OKBUPY 3aKOHCKHX
MoryhHOCTH JpyHITBO j€ HCKOPUCTHIO MOTIYNHOCT pasrpaHuuema HEIOCHeNNX KYPCHHX
pasiuka .

JpyumTBO BpIIM HCKBIKEHE 00aBe3e Kajla je o0aBe3a U3MHUpPEHa, YKMHYTA WU Kaja je
IIpeHeTa Ha Apyrora.

OobaBe3se H3 ITOC/IOBar a

OOaBe3e mpema [oOaBbauMMa M oOcTane o0aBe3e U3 IOCIOBama BPEAHY]Y ce€ IO
HOMUHAJIHO] BPETHOCTH.

1.6.3.4. HemaTepujanHa yiarama

Hematepujanna ynarama cy HeMOHeTapHa cpeficTBa (He NpelcTaBpaj)y ONMILUBUBA
(pm3nuka cpepcTBa) Kao mTo cy goodwill, maTeHTH, JNHIEHIE, KOHIECUje, 3aIITUTHA
3HAKOBH, XATOBH, PauyyHOBOJACTBEHH cO(TBepH, (ppaHIIn3e, yjarama y pa3BoOj HOBUX
IpOU3BOfa, Npolieca u ypehaja, ayTopckux mpasa 1 ipyro.
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HeMaTeijanHa Yyiaaramka nmo4eTHO €€ MEpE IMpeMa Ha6aBHOj BPCAHOCTHU WJIM IICHU KOUITAakbaA.

Hakon noweTHOr mnpu3HaBama y (PUHAHCUJCKUM W3BENITAjUMa, HEMaTepHjaJHO
CPEJICTBO c€ TMpoliekhyje MO0 HabOaBHO] BPEOHOCTU WJIM I[EHM KOIITama YMameHO] 3a
YKYIIHY aMOPTHU3allijy U YKyIIHe TyOouTKe 300r o0e3Bpehema cpencTna.

W3HoCc amopTuzanuje HeMmaTepujaliHUX yjarama oOpadyHaBa ce MPONOPIMOHATIHOM
METOIOM W pacnopeljyje ce TOKOM KOPHCHOT Beka Tpajama. KopucHu BeK Tpajama
HEMAaTEpUjaJIHOT CPEfICTBA HE MOXe OUTH IY>KU Of 5 TOfIUHA.

1.6.3.5. HekpeTHHHE, IOCTPOj€H-a B ONpeMa

HexkpeTHuHe, nocTpojema 1 OolpeMa McKa3yjy ce Mo Ha0aBHO] BPEAHOCTH YMamEHO] 3a
aKyMyJIMpaHy UCIPABKY BPEJHOCTU M IyOMTKe ycien oOe3Bpehema. IloueTHO Mepeme
HEKpEeTHHMHA, TOCTPOjema M OIpeMe BpLM ce MO Ha0aBHOj BPEJHOCTU WU IO IEHU
KomTawa. HaGaBHA BpeHOCT YKJbydyje M3[aTKE AMPEKTHO MNpUIHCUBE HaOaBLEHOM
CPEJCTBY.

WN3panm 3a HeKpeTHUHE, MOCTPOjema U ONpeMy ce IMPHU3HAjy Kao CPEACTBO aKO M CaMo
ako je BepoBaTHO fa he Oymyhe €KOHOMCKE KOPUCTH TOBE3aHE ca THUM CPEICTBOM
nputunatd y [pymTBO W akKoO ce M3[alM 3a TO CPECTBO MOTY IIOY3[laHO MEPUTH.
HaGaBke HeKpeTHHMHA, MOCTpOjema M ONpPeMe TOKOM TOfWHE EBHACHTHpPAHE CY IO
Ha0aBHO] BPEAHOCTH KOjy 4yMHM (pakTypa fgobOaBhbaua yBehaHa 3a 3aBUCHE TPOIIKOBE
HabaBKe U TPOIIKOBE NOBOlhema CpeicTBa Y cTame (PYHKIMOHAIHE IPUIIPABHOCTH.

CarnacHo yCBOjeHO] pauyHOBOJICTBEHO] IOJIUTHIY, HA aH OUIaHca CTamba, PyKOBOJCTBO
JpymTBa aHanu3upa BPEAHOCTH 0 KojuMa cy NpuKa3aHa HeMaTepHjallHa 1 MaTepHjaiHa
uMoBMHA [IpymTBa. YKONIMKO MOCTOjU MHAMKAIM]a [la je HEKO CPefcTBO 00e3BpeheHo,
HAJIOKHAIMB W3HOC T€ UMOBHMHE Ce TPOIeHkYje KaKo O ce YTBPAUO U3HOC 00e3Bpehema.
YKONUKO je HalOKHAAUBU U3HOC HEKOT CPEJCTBA NMPOLEHEH Ka0 HUKHU Off BPEAHOCTH 110
KOjOj je TO CpefcTBO IMpHKa3aHO, MOCTOjeha BPEeJHOCT TOr CpEfCTBa Ce yMmamyje 10
BUCHHE HAJIOKHAJIUBE BPETHOCTHU, KOjy IpejCcTaBjba BPEAHOCT Beha O HETO INpojajHe
BPEIHOCTH U BPEAHOCTH y ynoTpebu. I'yburak 360r o6e3Bpehema ce npusHaje y u3Hocy
pasnuke, Ha TEpeT pacxofa.

JpymiTBo je W3BPIIWIO NpPOUeHY BpeanocTu cpeacrtaBa 2008.rox. u mnpuxazamno
peBaIOpU3alMoOHe pe3epBe M0 TOM OCHOBY.

Jlobunu o mpofaje HeKpeTHUHA, MOCTPOjeha U ONPeMe Ce KibIKE NUPEKTHO Yy KOPUCT
octanux mnpuxopa. ['yOMuum mno OCHOBY IIpofilaje WJIM PacXof0OBama HEKPETHUHA,
NOCTpPOj€mha U OIIPEME TEPETE OCTAJIE PACXOJIE.

AMopTH3alja HEKpeTHHWHa, IOCTpojema M omnpeMe oOpayyHaBa ce IO
NPONOPIUOHATHOM METOly NPMMEHOM aMOPTHU3aLMOHUX CTONa Koje ¢y ofpeheHe Tako
fa ce HaOaBHA BPEHOCT HEKPETHUHA, NOCTPOjema U ONpPEeME aMOpTHU3Yje Y jeJHAKUM
TOIMIIEBLUM U3HOCHMA Y TOKY Beka ynorpeOe. AMOpTH3alyja cpeficTaBa akTUBUPAHUX Y
TOKY IOofiHe ce oOpadyHaBa Kaja ce CpeficTBa cTaBe y ynorpe0y, OJHOCHO IO4YEB Off
HapeaHOr Mecela off AaTyMa HabaBKe Ha HaOaBHY BPEIHOCT.

[TpumemeHe cTone amopTH3anuje y TeKyheM u MpeTXOAHOM 00padyHCKOM MEPUOTY CY:
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IIpouewenu Bex IIpouemenu Bek
Tpajama y Tpajamay
Omnuc 2012.% rofMHamMa 2011 % rojHamMa
ITpaBo kopumhema
rpal)eBUHCKOT 3€MJBHIITA
I'paheBuHCKE 0OjexTH 2,5-4% 40-25 2,5-4% 40-25
Onpema-maimuHe 4-11% 25-9 4-11% 25-9
Omnpewma-ypehaju n
WHCTaJanuje 3,3-15 30-6 3,3-15 30-6
Omnpema-noroHCKn
naBeHTap  8,3-16,60% 12-6 8,3-16,60% 12-6
Omnpema-nocioBHI
UHBEHTAap 11-20% 9-5 11-20% 9-5

OppehuBame KOPUCHOT BEKa Tpajama HEKPETHUHA, IIOCTPOjema 1 ONPEME Ce 3aCHUBA Ha
NPETXOTHOM WCKYCTBY Ca CIWYHUM CPEACTBMMA, Ka0 W HAa aHTUIUIMPAHOM TEXHHUYKOM
pa3Bojy W IMpoMeHaMa Ha Koje yTh4e BEeJUKN OpOj €KOHOMCKUX WJIM WHJYCTPHjCKUX
dakTopa. AJNEKBaATHOCT oOfpelleHOr KOpPUCHOT BeKa Tpajama ce NPEUCHuTyje Ha
TOMIIKBEM HUBOY WM Kajia TOJ MOCTOjU MHAUKAIM]jA /la je MOMUIO 10 3HaYajHe TIPOMEeHe
¢rakTOpa KOju cy mpecTaBball OCHOB 3a OfipeljiBame KOPUCHOT BEKa Tpajama.

1.6.3.6. THBeCTHIIMOHE HEKPETHUHE

Ha pan 31. gegem6bap 2013. rogune [pyw TBO je KOHCTaTOBAJIO Ja HEeMa HHBECTHIHOHHUX
HEKPETHHHA

1.6.3.7. 3anmuxe

3anmxe ce UCKa3yjy Mo IEHM KOMITamka WIH MO HETO MPOJIajHOj BPEIHOCTH Y 3aBUCHOCTHU
o] Tora kKoja je Hmka. HeTo mpojajHa BpeIHOCT je IeHa MO KOjoj 3aJuxe MOry OuTH
npojilaTe y HOPMAJIHUM YCIIOBMMA IIOCIIOBakba HAaKOH YMamemha IeHE 3a TPOUIKOBE
npopaje.

HaOaBHy BpegHOCT cUpOBHMHA M TproBauke poOe uMHU (paKTypHa IeHa JoOaBibada
yBehaHa 3a 3aBHCHe TpomKoBe HabOaBke. lleHy KomTama HeOBpLICHE IPOM3BOAKE U
rOTOBUX MPOU3BOJa YNHE AUPEKTHHU TPOIIKOBU MaTepHjajia U 3apajia u npumnajajyhu neo
OMIITUX TPOLIKOBAa Npou3Bofme. OOpadyH n3a3a 3ajuxa BpIIU Ce 0 METOAM ITPOCEUHE
MIOHJIEpHCaHE LICHE.

TepehewmeM ocTanux pacxoia BpUIM ce UCIIpaBKa BPEAHOCTHU 3ajuxa pole y ciydajeBuma
Kajla ce OIEHM fia je MOTPeOHO CBECTH BPEAHOCT 3alMxa Ha HBUXOBY HETO INPOJAjHY
BpegHoct. OmreheHe 3ammxe pobOe W 3anmMxe Koje MO KBaJUTeTy HE OJroBapajy
CTaHfapguMa ce Yy NOTHyHOCTH oToucyjy. O0e3BpehuBame ocTaaux 3aauxa ce
eBHJEHTHPA IPEK0 Pacxola o OCHOBY o0e3BpehuBama MMOBHMHE Ile ce €BHICHTHPAjy
HEraTuBHHU e()eKTH MpoMeHe nomTeHe ((pep)BpeaHOCTH.
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1.6.3.8. Haknaje 3amocieHuMa

Y ckuapy ca mpomnmcuMma Koju ce npumewyjy y PemyOmumu CpOuju, Hpymrtso je
o0aBe3HO fa ymahyje JONpPUHOCE pa3HUM JpKaBHUM (POHIOBMMA 3a COILMjaJIHY
3amTuTy. OBe o00aBe3e YKIbydyjy MAONPHHOCE HAa TEpPeT 3alOCIeHUX U Ha TEpeT
MOCJIOflaBlla y U3HOCKMA KOju ce 0OpavyHaBajy IPUMMEHOM 3aKOHOM IPOMHUCAHUX CTOMA.
IpymTBO MMa 3aKOHCKYy o00aBe3y fla U3BpmM oOycTaBy OOpadyHaTHX AONpPUHOCA W3
OpyTO 3apaja 3aloCiIeHHX M Ja 3a HBHMXOB padyH M3BPHIM NPEHOC OO0YCTaBHEHUX
cpeficTaBa y KOpPHUCT ofromapajyhux papxkaBHux ¢oHgoBa. [lonmpuHocM Ha Teper
3aI0CIeHUX U Ha TePET MOCIO/IaBIla KibIKe ce Ha TepeT TPOUIKOBa y IIepUofly Ha KOju ce
ofiHOCE.

Y cknapy ca [TojenHayHIM KOJEKTUBHUM YTOBOPOM O paay, HpymTBo je y o6aBe3n ma
UCIUIATU OTHPEMHUHE NMPUIUKOM OJJiacKa y NMEeH3U]y Y BUCUHU 3 OpyTO MecedHe 3apajie
KOjy je 3amloClIeHH OCTBapHO y Mecelly KOju NMPEeTXOAu Mecelly y Kome ce ucruahyje
OTIPEMHIHA, a KOje IPH TOM He MOTYy OUTHU Mame of] 3 MpoceyHe MeceuHe OpyTo 3apaje
ucriahene y PenyGaumu CpOuju y Mecelly KOju MpeTXoau Mecely y Kome ce ucruiahyje
OTIPEMHHUHA.

3a 2014.rox. He IIAHKUPA]y CE 3HAYajHA CPEJCTBA 3a UCIUIATY OTHPEMHHHA 3all0CIeHIUMA T1a U3
THX pasJiora ce HUCY U3BPIINIIA PE3ePBHUCaba 10 TOM OCHOBY.

JpymTBO HEMa CONCTBEHE NEeH3MOHe (DOHIOBE HUTH ONIMje 3a MCIUIaTe 3alociIeHnMa y
BUJly aKlldja M 1O TOM OCHOBY HeMa MleHTH(PUKOBaHMX oOaBe3a Ha fnaH 31. meuemOpa
2013. rogune.

Kparkopouna, niiahena ofcycrsa

AxkyMmynupaHa IutaheHa OJICyCTBa MOTY Ja ce MNpPeHOCe W KOPHUCTe Y HapeaHuM
NeproinMa, YKOIIMKO Yy TeKyheM nepropay Hucy uckopuiihieHa y notnyHoctd. O4eKuBaHu
TPOIIKOBM ITaheHHUX OficycTaBa ce NMPHU3HAJy Y U3HOCY KYMYJIUPAHUX HEMCKOPUIIheHUX
mpaBa Ha JaH OwWiaHca, 3a Koje ce ouekyje ma he OuTm ucCKopuimheHH y HapegHOM
nepuopy. Y cilydajy HeaKyMyJimpaHOr IialieHOr oficycTBa, 00aBe3a WU TPOIIAK ce He
NpU3HAjy JO MOMEHTa Kajia e OfICYCTBO MCKOPHCTH.

IIpema nponeHu pykoBofcTBa [pymTBa, U3HOC KPaTKOPOYHUX IUTahieHuX OficycTaBa Ha
paH 31. geuemOpa 2013. roguHe HUje MaTEpHUjajJHO 3HAYajaH U CXONHO ToMme, [pymTBO
HHje U3BPLIIMJIO YKAJIKYyJIUCamhe HaBeleHUX oOaBe3a Ha 1aH OMJIaHca CTama.

1.6.3.9. Kanuran

Kanwuran [JpymTBa 00yxBaTa OCHOBHU KaIlUTaJl IO OCHOBY yJ€jla OCHUBAay4a, HeyIu1aheHn
yIIUCaHU KalWUTal, Pe3epBe, PeBATIOPU3aLIOHE PE3EPBE U aKYMYJIUPAHU PE3yJITarT.

Kamnran [IpymTsa oOpa3oBaH je W3 YIJIOXEHHX CpefcTaBa OcCHMUBaua [pymrTBa y
HOBYaHOM 00/MKY. OCHMBa4 HE MOXXE MOBJIAYUTH CPEJCTBA YIIOKEHA Y OCHOBHU KalUTAaJl

MpymTBa.

1.6.3.10. ITpuxomm
ITlpuxogun of npogaje u Opyicara ycayra

IIpuxopu on mpopaje mpousBopa U poOe ce NPHU3HA)y Y MOMEHTY Kaja ce 3HadajHu
PU3MLM ¥ KOPUCTH KOJU IPOU3UIIA3€ U3 BIACHUIITBA HAJ IPOU3BOAMMA M pOOOM IIpEeHeCy
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Ha kynua. [Ipuxopu ox mpopaje npousBosa u pode cy uckaszaHu no PakTypHOj BPETHOCTHU
yMameHOj 3a Olo0peHe MONyCcTe U Mope3 Ha A0AaTy BPEHOCT.

[Ipuxonu on mpyxama yciyra ce Npu3Hajy y oOpauyyHCKOM MEpPUOfly y KOME je ycayra
MpYXE€Ha M UCKa3yjy 1mo (paKTypHO] BPETHOCTU YMaWkEHO] 3a Ol0OpeHe MOIMyCTe U Mope3
Ha JJ0JIaTy BPEAHOCT.

Ilpuxoqu o aKTHBHParea Y4 HHAKA

Y okBHpY NpuUXofia Oj aKTUBHpama y4yMHaKa U poOe, MCKa3yjy ce IPUXOAU IO OCHOBY
ynoTpebe pobe, MpOM3BOAa M yciIyra 3a HeMaTepHjajiHa yllarama, 3a OCHOBHA CPEJICTBa,
3a MaTepujal.

DuHaHCH]CKH IPAXOLH

duHaHCHjcKM TPUXOAM OOyXBaTajy NMPHUXOAE Off KaMaTa, KYpPCHUX pa3juKa U OCTANU
(puHAHCHjCKM TPUXOMU, OCTBAPEHU M3 OfIHOCA Ca MAaTUYHUM, 3aBHUCHUM U OCTalIUM
NOBE3aHUM IPABHUM JIMLIMA.

IIpuxonm of Kamara ce, y cKilajy ca HadeJIOM Y3pO4YHOCTH, IpU3HAjy y OunaHcy ycnexa
neprojia Ha KOJU CE OJIHOCE.

Ocraun npuxonqun

Y okBUpY OCTanux MpHXOfla MCKa3aHU Cy AOOHMIM MO OCHOBY IIpOfiaje HEKPETHHHA,
HOCTpojema U onpeMe (OCHOBHHX CpPEJICTaBa) M HEMAaTepHjaJHUX yjlarama, JOOUIHU 110
OCHOBY TIpOfiaje AYTOPOYHUX XapTHja Off BpEHOCTU M ydyemha y KammTamy, JOOHIU Of
npoyaje MaTepujaja, HamaheHa OTIucaHa NOTPaXUBaba, BUIIKOBH, IPUXOAU 110 OCHOBY
epekaTa yropopeHe 3amTUTE Off PU3UKA, IPUXOAU OfI CMamema 0OaBe3a, NIPUXOAU Off
yKUama AYTOPOYHUX pe3epBHCama, NMPUXOAU Off YCKiahuBama BPETHOCTH HMMOBHHE,
NO3UTHBHU €(eKTH NpoMeHe momTeHe (¢ep) BPEeTHOCTH HEMaTepHWjalHUX yllarama,
HEKpEeTHUHA, IOCTPOjema, OIpeMe, 3ajiuxa 10 BUCHHE ITPETXOHO UCKa3aHUX pacxofa 3a
Ta CPEJCTBa M0 OCHOBY BPEJHOCHOI ycKilahuBama U yKUJama UCIPaBKU BPEJHOCTH IO
OCHOBY BpPEJHOCHOI YycKiIahuBama Yy CKIaJly ca pavyyHOBOACTBEHOM IIOJMTUKOM
Hpymrsa.

1.6.3.11. Pacxonu

Pacxonu ce nmpu3Hajy y 6unancy ycnexa u yrBphyjy ce 3a nepuop Kajia ¢y HacTallu.

[llocroBam pacxoqn

ITocnoBuu pacxonu 06yxBaTajy TPOIIKOBE YCIOBJEEHE CTBapameM NMPUXOAA Off Ipofiaje u
YKJbY4yjy HaOaBHY BPEIHOCT MpojaaTe pode, TPOMKOBE MaTepujajia, TOpuBa U eHepruje,
OpyTo 3apaje, TPOIIKOBE aMOPTH3alyje M yclyre IpyKeHe Of CTpaHe Tpehux nuua.
ITocnoBHM pacxofau 0o0yxXBaTajy M ONIITE TPOIIKOBE KAO INTO Cy TPOMKOBU 3aKyla,
MapKeTHHIa, OCUIYpama, INIATHOT IpOMeTa, Mope3a U OCTald TPOIIKOBU HACTald y
TekyheM 00padyHCKOM NEepUOAY.
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DUHAHCH]CKH DACXOLH

duHaHCcHjcKu pacxon 00yXBarajy pacxojie MO OCHOBY KaMaTa M KYPCHUX pa3jiiKa U
ocrane ¢uHaHcHjcke pacxoe. Pacxomu kKamare oOyxBaTajy KamaTy oOpadyHaTy Ha
MpUMJbEHE KpeuTe, Koja ce eBUICHTHpa Yy OujlaHcy ycrnexa nepuoa Ha KOju ce OffHOce, a
y CKJIaJly ca HaueJIOM y3POYHOCTH.

Ocranu pacxogu

Y okBUpY OCTalMX pacxofia MCKa3aHW Cy TyOMIM IO OCHOBY IIpOfaje M pacxofoBama
HEKpEeTHNHA, MOCTpOjemha W ONpeMe M HeMaTepHujajHUX ylarama, I'yOuId 1O OCHOBY
pojaje XxapThja Off BpeJHOCTH U yuemha y KanuTajly INpaBHUX JIMLA, TyOUIM Off Ipofiaje
MaTepujaja, MabKOBH, PACXOAH [0 OCHOBY AUPEKTHUX OTINCA NOTPaKUBamba, PACXOAH 110
OCHOBY o00e3Bpehema WMOBHHE, HEraTMBHM €(EKTH BpPEJHOCHUX YyckiahuBama
HEMaTepUjalHUX yjaramwa, HEKpPETHUHA, TIOCTPOjema, olpeMe U OUONIOMKUX CPefCTaBa,
NYTOPOYHMX ¥ KPAaTKOPOUHMUX (PUHAHCHJCKUX IJIaCMaHa, 3ajIixa, XapThja Off BpeJHOCTU U
HNOTPaXUBama y CKIIAJy ca pauyHOBOJCTBEHOM MOJUTUKOM [IpymTBa.

1.6.3.12. ITope3 Ha fobuTak
Texyhun mopes

Ilope3 Ha pgobuTak mpeAcTaBiba U3HOC KOju ce oOpauyHaBa U Itaha y ckiagy ca
onpenbama 3akoHa o mope3y Ha noout npeny3eha Penyonuke Cpouje. Tekyhu mopes Ha
no6uTaK MpeficTaB/ba U3HOC OOpadyHaT MPUMEHOM MpoNucaHe nopecke cromne of 15% Ha
OCHOBHIY KOjy IpejcTaBba onope3uBH goOuTak. Omopes3uBu AoOUTAK ce yTBphyje y
nopeckoM OWJIaHCY Kao AOOUT Ipe ONope3uBama MCKa3zaHa y OUJIaHCy ycrexa, HaKOH
yckilahuBama NpUXOfa M pacxofla Ha HAYMH INPONKMCAH IOPECKHM 3aKOHOABCTBOM
Penyonuke Cp6uje. I3HOC 0Bako yTBpheHOr nopesa 1 UCKa3aHor y IIOPECKO] MPHUjaBH ce
yMamYyje [0 OCHOBY NTOPECKUX KPEANUTA ¥ NOPECKUX MOACTHIIAja.

3akoH o0 mope3y Ha gooutr mpepyseha PenyOonuke CpOuje OOBE3HHMKY KOjU H3BPILIM
yllaramba y OCHOBHA CpeJICTBa NMpPHU3HAje MpaBO Ha Mopecku KpenuT y BucuHU of 20%
U3BPUICHOT yjarama, ¢ THUM MTO IMOPECKM KpeauT He Moxe Outu Behm op 50%
oOpauyHaTOI Iope3a y FOAMHHM Yy KOjOj je M3BpuIeHO yiarame. Heuckopumhenu peo
IOpECKOr KpeguTa MOXke ce IPEeHeTH Ha padyH IHope3a Ha JA0OUT u3 Oyayhux
00pauyHCKUX IIEPUOJIa, AJIA HE AYKE Off IECET rOJMHA.

ITopecko 3akonomaBcTBO Peny6nuke CpOuje He mpenBuha ma ce MOpecKkd Tyounu u3
Tekyher mepuopa MoOry KOpPHCTHTH Kao OCHOBa 3a mnoBpahaj mope3a miaheHor vy
NPEeTXOHUM nepuoanma. MelhytuMm, ryounm u3 tekyher nepuoia MCKa3aHW y MOPECKOM
OusaHCy, M3y3€B OHMX M3 KOjUX MpoM3UiIa3e KanuTalHU TyOuny U AOOHMIHM, MOTY ce
HCKOPHCTUTH 32 YMambeme TOOUTH YTBphEeHe y MOpeckoM bmiancy 6yayhnx o6pauyHCKUX
neprojia, ajau He YXKe Of IeT TOfIMHA.

On1oocern nope3

Opnoxenn mopecku edekTn oOpauyHaBajy ce 3a CBe NpHUBpPEMEHe pasiiuke usmehy
NOpecKe OCHOBE CpejicTaBa u 00aBe3a U BIXOBE KIUTOBOJICTBEHE BPETHOCTH YTBpheHe y
CKJIaJly ca mponucuma o pauyHoBopcTBy PenyoOnuke CpOuje. Baxkehe mopecke crone Ha
faH OujaHca CTama WU IOpecKe CTOIe KOje Cy HaKOH TOI JaHa CTYNWIe Ha CHary,
KOPHUCTE ce 3a yTBphuBame ofiiiokeHor nopesa. OnnoxeHne nopecke obasese NpU3Hajy ce
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y LeJUMHM 3a CBE ONOpe3uBe IpuBpeMeHe pasznuke. OpoxkeHa MOpecka CpeficTBa
MPU3HAJy ce 3a CBe OJJOMTHE NMPUBPEMEHE Pa3IuKe, Kao U 0 OCHOBY IOPECKUX ryouTaka
U MIOPECKUX KpeuTa KOju Ce MOTY PEHETH y HapeHe (prCcKaIHe Mepuoye 10 CTETeHa 10
KOjer je u3BecHO fia ie mocTojaTu onope3uBa JOOUT 1O OCHOBY KOj€ ce MPEHETH MOPECKU
ryOuTaK U MOPECKU KPEAUTH MOTY UCKOPUCTUTH.

Tekyhu 1 ofyIOkeHU IOPE3U NPU3HAJY CE Kao MPUXOAU U PACXOAH U YKIbYUEHHU CY y HETO
NOOMTaK IEepHOfia, U3Yy3eB H3HOCA OJIOKEHHMX IOpe3a KOjU je HAcTao MO OCHOBY
peBaiopu3anyje HEKpPETHHUHA, MOCTPOjeka U OlpeMe, Kao yjarama y aklyje MpaBHUX
nuna 1 6aHaka, a KOju ce €BUJIEHTHpa NIPEKO peBalOpU3alliOHNX PE3€PBU.

1.6.3.13. 3apaga no akuyju

IIpymTBO M3pauyHaBa U oOejofiamyje OCHOBHY 3apaay no akuuju. OcHOBHaA 3apaja no
akuuju oOpadyHaBa ce eJbeHheM HETO JOOUTKA KOjU NpUNaja akioHapuMa, IMaolMa
06MyHUX akiyja [IpymTBa, MIOHAEpUCAHAM IIPOCEYHNM OpOjeM U3aTuX OOMYHUX aKIyja y
TOKY HEepHofa.

YV dunancujckoM u3BeTajy 3a 2013 .roa. JpymTBo je ucka3ajio ryouTax .

1.6.3.14. Uncpopmanyje mo cerMeHTUMa
CerMeHT MocoBama je KOMIoHeHTa [Ipymrsa:

a) Koja ce 6aBu MOCIOBHMM aKTHBHOCTHMA KOjEMa MOXE J1a OCTBapyje MpHXOfe WIIH
paBy pacxofe,

6) Ywuje mocioBHE pe3yiTaTe PeAOBHO Mperiea rIaBHA OpraH yipasisama [IpymTsa f1a
06U JJOHEO OJJIyKe O pecypcrMa KOju ce JIOAesbyjy TOM CEerMeHTy U fa OU OLEHHO
HBEroBe neppopmaHce u

1)) 3a KOoju Ccy pacnojiokuBe 3ace0He (hMHAHCHjCKe HH(OopMalImje.

HpymTBo HajBehu 1eo cBor nocnopama 06asba Ha TepuTopuju Penyonuke Cpouje.

1.6.4. YITPAB/bAIbE PUHAHCHUICKVM PUSULTUMA

1.6.4.1. Tp:xAMIHA pA3KAK

(a) Pusuk of IpoMeHe Kypca CTPAHHUX BaayTa

JpymTBO je U3II0KeHO PU3NKY Off MPOMEHe Kypca CTPAaHUX BallyTa MPUIMKOM MOCIOBamka
y 3eMJbM U MHOCTPAHCTBY, a KOjH MPOUCTHYE U3 TOCIOBama ca Pa3lInYUTUM BallyTama,
npBeHctBeHo EYP. [leBu3Hum pusuk HacTaje y ciydajeBUMa HeyckiaheHocTn
(pmHAHCHjCKUX cpejicTaBa W o0aBe3a M3PaXEHUX Yy CTPAHO] BAJIYTH WU Ca BaJTyTHOM
KJIay3yJoM. Y MepH y K0joj je To moryhe, [pymTBO MUHUMH3UpA JIEBU3HU PU3UK KPO3
MUHHMU3HUPakhE OTBOPEHE IEBU3HE TO3UIIH]E.

Y HapenHoj Tabenu je mpuKas3aHa M3JI0XeHOCT [IpymTBa JeBU3HOM pu3MKy Ha faH 31.
neuemo6ap 2013. rogune:
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Y xmwpagama PCII XD VCI EVYP PCJ] YKynHo
I'oTOBUHA U TOTOBUHCKY €KBUBAJTIEHTH 101 101
IToTpaxuBama 3.782.920 3.782.920
Kparkopounu chuHaHCHjCKY ITITaCMaHU 362.704 362.704
Yyemha y Kanurany 1.541 1.541
Ocrala noTpaxuBama 266.845 266.845
YkynHO 4.414.111 4.414.111
Kpartkopoune punancujcke o6aBese (869.241)  (268.955) (1.138.196)
Oo6aBe3e u3 nociaoBama (2.555)  (430.449) (433.004)
Jlyropoune oGaBese (1.724.214) (1.724.214)
Ocraie o6aBese (111.181) (71.388) (182.569)
YxynHo (2.707.191)  (770.792) (3.477.983)

Herto peBn3Ha mo3mnuja
Ha jaH 31. penem6ap 2012. (2.707.191) 3.643.319 936.128

Y HapenHoj Tabenu je mpuKas3aHa M3JIOXeHOCT [IpymTBa AeBU3HOM pU3MKYy Ha faH 31.
neuem6ap 2012. roguHe:

Y xmwwagama PCJI XD YCA EYP PCI1 YKynHO
T'oToBHMHA 1 TOTOBUHCKY €KBUBAJIEHTHU 19.289 19.289
[NoTpaxuBama 3.667.783 3.667.783
KpaTkopounu puHaHcHjcKU nsITacMaHu 612.418 612.418
VYuewha y kanutany 1.541 1.541
Ocraja noTpaxuBamwa 53.346 53.346
YkynHo 4.354.377 4.354.377
Kpartkopoune ¢punancujcke o6aBese (304.572)  (569.571) (874.143)
O6aBe3e u3 nociaoBama (2.692)  (904.065) (906.757)
Iyropoune o6aBese (2.046.306) 0 (2.046.306)
Ocrasie o6aBese (34.412)  (107.368) (141.780)
YkynHo (2.387.982) (1.581.004) (3.968.986)

Herto peBn3Ha mo3mnuja
Ha jad 31. penem6ap 2011. (2.387.982) 2.773.373 385.391

(6) Puasnk of npoMeHe KaMaTHHX CTONA

JpyImTBO je N37I0KEeHO Pa3HUM PU3HUILIMA KOjU KPO3 e(peKTe MPOMEHa BUCHHE TPKUIIHIX
KaMaTHUX CTONa [ielyjy Ha HeroB (PMHAHCHjCKM IIOJIOXKa] M TOKOBE T'OTOBHHE.
ITocnoBamwe [IpymTBa je M3I0KEHO PU3NKY MPOMEHE KaMaTHHUX CTOMA Yy MEpPH y KOjoj
KaMaTOHOCHA cpeficTBa (YKJby4yjyhn HHBECTHIINj€) M KAMAaTOHOCHE 00aBe3e JOCIeBajy 3a
HaIUIaTy y pa3iIM4uTO BpEMe Ui y Pa3INYUTAM U3HOCHMA.

Y cnenehoj Tabenu je npuKa3aHa U3II0KEHOCT [IpymTBa pU3UKy IPOMEHE KAMaTHUX
cToma:

2013. 2012.
HHcTpymMeHTH ca PEKCHOM KaMaTHOM CTOIIOM
dunancujcka cpepicTaa -
dunancujcke obaBese (1.396.177) (1.428.248)
(1.396.177) (1.428.248)
HucTpymeHTH ca BapHjaGHIIHOM KaMaTHOM CTOIIOM
dunancujcka cpepicTaa
dunaHcujcke obaBese (1.401.823) (1.415.064)
(1.401.823) (1.415.064)
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C' 063upoM pa [pymTBO HeMa 3HauyajHy KaMaTOHOCHY MMOBUHY, npuxof HpymrTBa u
TOKOBM T'OTOBMHE Yy BEJIUKO] MEpPHU Cy HE3aBHCHHU O]l IPOMEHA TPXKUIIHUX KaMaTHUX
croma. Pusuxk [IpymrTBa of npoMeHa ¢ep BPEAHOCTHM KaMaTHUX CTOINA IPOUCTUYE
IPBEHCTBEHO U3 00aBe3a M0 OCHOBY NMPMMJbEHUX KPATKOPOUHMX U NYTOPOYHHMX KpEeauTa
of Oanke. Kpequtu cy npUMmEHH 10 INPOMEHJBUBMM KaMaTHUM CTOIAMa U M3JIaxe
IpymTBO KamMaTHOM pu3MKy TOKoBa rorosuHe. Tokom 2013. rogmne, oOaBe3a MO
KpeguTy je O6una ca (PUKCHOM KaMaTHOM CTOIIOM,KaO0 U ca BapujaBOUIHOM KaMaTHOM
CTOIOM KoOja je Be3aHa 3a Eypubop u benunbop.Ob6aBe3a no KpeguTy ca IpOMEHIjUBUM
KaMaTHUM cTollaMa Ouja je M3paxkeHa y CTPaHO] BAJIYTH WU CE€ Pagd O KpeguTy ca
BaJyTHOM Kiay3yioMm (EYP).

JpymTBO BpIIM aHANIM3Yy H3JIOKEHOCTH PH3UKY Ofl TNPOMEHe KaMaTHHX CTOINa Ha
AMHAMMYKO] OCHOBM Yy3uMajyhm y o003up anTepHaTUBHE H3BOpe (HUHAHCUpama U
pecduHaHcupame, mpe cBera 3a AyropodyHe oOaBe3e Oyayhu J1a OHe WpeficTaBibajy
Haj3Ha4yajHUjy KAMaTOHOCHY MO3UIHjy. AKTUBHOCTH YIpaBibamka pU3NIIMa UMajy 32 I[1Jb
lla ONTHMU3UPAjy HETO pacxof Off KamaTa, y3 yCJIOB Jla Cy TPXKUIIHE KaMaTHE CTOIE Ha
HHUBOY KOjy je y CKJIay ca MOCIOBHOM cTpaTerujom JIpymTsa.

1.6.4.2. Pu3uK IMKBUTHOCTH

Pusuk nukBupHOCTH je pu3uk na HpymrBo Hehe Outu y moryhHOCTH fa (puHaHCHpa
cpeacTBa ofrosapajyhum usBopuMa (puHaHCHUpama ca CTAaHOBHUINTA POKOBAa W CTONA U
pU3MK HeMOryhHOCTH f1a ce CpeicTBO pealu3yje IO pa3yMHO] LEHU Yy oprosapajyhem
BPEMEHCKOM OKBHPY.

JdpymTBo ynpasspa JukBUAHOmOY ca LIM/BEM [a OCUTypa ja U3BOpHU (pUHAHCUpama Oymy
pPacIoJIOKUBA 32 M3MHUpeme o0aBe3a y TPEHyTKy muxoBor jpocneha. [dpymTso
HEIPEKUIHO NPOLEHhYje PU3UK JUKBUJHOCTH HEHTU(UKOBamEM U pahemeM IpoMeHa y
n3BopuMa (pUHAHCUpama NOTPEOHUM 3a UCIYHEHE NOCIOBHHUX IWbeBa [pymTBa, a y
CKJIaJly ca IIOCIOBHOM cTparterujom [Ipymrsa.

JpymTBo uMa NpUCTYIl pa3HOJIUKHUM U3BOpUMa (puHaHCHpawa. CpefcTBa ce MpUKYyIbajy
MyTeM:

e KpaTKOpOYHHX 1 yTOPOYHUX KPEeauTa,
e Jleno3uTa u
® AKIIMjCKOT KanuTania.

Cnepeha TaGena npejcraBsba pOYHOCT focneha cpefcraBa u o0aBe3a, mpemMa IpeocTaaoM
poky pocneha, Ha gan 31. nenemOpa 2013. ropune:
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o 3 Mecera 1mgo5 Tlpeko5
Y xupagama PCJT 3 Mmecena no 1 roguHe TO/IHA rojiiHa YxynHo
T'oToBHHA U TOTOBUHCKH
€KBUBAJICHTH 101 101
IToTpaxuBama 3.570.979 211.941 3.782.920
Kparkopounu puHaHCHjCKH
IUIaCMaHu 362.704 362.704
Yuyemha y Kanuraiy 1.541 1.541
Ocrana noTpaxuBama 266.845 266.845
YxymnHO 3.837.925 574.645 1.541 4.414.111
KpaTtkopouHe ¢puHaHCHjcKe
obaBe3se (357.168) (781.028) (1.138.196)
Oo0aBe3se U3 NMociaoBama (433.004) (433.004)
Iyropoune o6aBe3e (1.724.214) (1.724.214)
Ocrane ob6aBese (182.569) (182.569)
YxymnHO (972.741) (781.028) (1.724.214) (3.477.983)
Pouna HeycknalhenocT
Ha faH 31. genem6ap 2013. 2.865.184 (206.383) (1.724.214) 1.541 936.128

Cnepeha Tabena nmpejcraBsba POYHOCT focneha cpeficraBa u o0aBe3a, mpemMa MpeocTaioM
poky nocneha, Ha gau 31. feuemOpa 2012. ropuxe:

o 3 Mecera 1pg0o5 TIlpexoS5
Y xumagama PCJI 3 Mmecena po 1 roguHe roguHa rofgruHa YxynHO
I'oToBUMHA ¥ TOTOBUHCKH
€KBUBAJICHTHA 19.289 19.289
[MoTpaxuBama 3.435.813 231.970 3.667.783
KpaTkopounu punancujcku
I1acMaHu 612.418 612.418
Yyemha y Kanuraiy 1.541 1.541
Ocrana noTpaxupama 53.286 60 53.346
YxynHo 3.508.388 844.448 1.541 4.354.377
KpaTtkopoune puHaHCHjcKe
obaBe3se (91.071) (783.072) (874.143)
(O06aBe3e U3 NOCIOBamka (906.757) (906.757)
yropoune o6aBe3e (2.046.306) (2.046.306)
Ocrane o6aBe3e (141.780) (141.780)
YxymnHO (1.139.608) (783.072) (2.046.3006) (3.968.986)
Pouna neycknaheHoct
Ha faH 31. penem6ap 2012. 2.368.780 61.376 (2.046.306) 1.541 385.331

1.6.4.3. KpeputHu pu3nk

KpennTHu pusuk je pu3dK HacTaHKa (puHaHCHjcKuX ryomraka [IpymTBa Kao pe3ynTar
Kalllleha KIMjeHaTa WM Jpyre YyrOBOPHE CTpPaHE y W3MHUpPUBAmy YTOBOPHHX O0OaBe3a.
KpenutHu pu3nk ce IpBEHCTBEHO Be3yje 3a U3JI0kKEeHOCT [IpymTBa 10 OCHOBY TOTOBUHE U
TOTOBHHCKHMX €KBHMBAJ€HATa, [ENO3uTa y OaHKaMa M (PUHAHCHUJCKMM HHCTHUTYIHjaMa,
MHBECTHPAmka y XapTHje OfI BPEJHOCTHU, MOTPAXNUBAKA Off IPAaBHUX U (PU3UYKUX JIMLA U
npey3eTux o0aBesa.
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IpymTBO je M3JIOKEHO KPEIUTHOM PHU3UKYy U 00e30eheme Off KpEeJuTHOI pusnKa
YCIIOCTaBJBEHO je Mpefy3uMameM ofpeheHnX Mepa U aKTUBHOCTU Ha HUBOY [pymTBa. Y
ciy4ajy HeOJlaroBpeMeHOr M3MHUpHBama oOaBe3a Kynama npema JIpymTBy, ucTumMa ce
npekuja ucnopyka mpousBopa. Mehyrum mnopen Tora, [IpymTBO uMa 3HadajHY
KOHIICHTpaLUjy KPEAUTHOr pU3MKAa Y BE3M ca MOTPaKUBAKUMA, jep UMa Maiu Opoj
MehycoOHO HenmoBe3aHUX Kynala ca MojeJuHAaYHO BEJIMKUM M3HOCHMa JyroBama. [lopen
OpeKkyja HCIopyka Mpou3BOfa, Kopucre ce ciaefpehm MexaHu3mm — Hamiare:
penporpaMupame Jyra, KOMIEeH3alyje ca IpaBHUM JINLIUIMA.

Ha pan 31. geuem6ap 2013. ropune [pymTBO pacnoiaxe TOTOBUHOM M TOTOBUHCKUM
eKkBHBaJleHTUMa y yKynHoM u3Hocy off PCIl 101 xmspapga (31. geuem6Gap 2012. roause:

PCJI, 19.289 xmpagna).

JpymTBO WMa TOJWTUKY Jla W3Jaje TrapaHiyje WIM Jla ce TMOojaBbyje Kao jemal y
KPEeJUTHIM IOCJIOBHMAa CaMO IIpeMa CBOJUM 3aBUCHUM WJIU NPUAPYKEHUM [PYLITBUMA.
Ha pan 31. geuem6ap 2013. rogrHe NOCTOjU U3I0KEHOCT [IpymTBa Mo OCHOBY MpEy3eTUX
o6ase3a oBor tuma y m3Hocy ox PCII 10.285.004.518,45 punapa(31. npemembap 2012.
rogune: PCJI 7.636.642.369,31xuspaja).

lloTpaxcuBar a o Kynaga

MakcuManHa u310xeHOCT [IpynmTBa MO0 OCHOBY KPEJUTHOT PHU3MKaA 32 MOTPaKMBamba Off
KyIala 1o reorpad)cKuM permoHuMa jiata je y cienehoj tTadenu:

Y xumwanama PCJI 2013. 2012.
Kynuu y 3emmu 3.782.920 3.637.050
Kynuu y nHOCTpaHCcTBY 0 0
YxynHo 3.782.920 3.637.050

MakcuMainHa U310xeHOCT [IpymTBa 0 OCHOBY KPEJUTHOT PU3MKA 3a MOTPAXHUBAaMKA Off
KyIana I1o TUIly yTOBOPHE CTpaHe fAaTa je y ciefehoj Tabemn:

Y xumanama PCIL 2013. 2012.

TproBuHe Ha BEJIMKO 3.782.920 3.637.050
Tprosune Ha Mano

dusznuka nauia

Ocramm

YkymHo 3.782.920 3.637.050

Hcnpaska BpegHOCTH

CrapocHa cTpyKTypa NOTpakhBama Off KyIlala faTa je y HapeHOj TaOeu:
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Hcnpaska Wcnpaska
BpyTto BpPEIHOCTH BpyTto BPEIHOCTH
Y xmwpagama PCJI 2013. 2013. 2012. 2012.

Hepocnena norpaxuBama

Houma ox 0 mo 30 nana 3.694.017 3.595.641

ouma ox 31 mo 60 mana

ouma ox 61 mo 90 mana

ouma ox 91 mo 120 mana

Homma ox 121 mo 360 gana

Houma npeko 360 gana 88.903 (88.840) 41.409 (41.347)

YkynHo 3.782.920 (88.840) 3.637.050 (41.347)

IIpoMeHne Ha ucnpaBIy BPEHOCTH NOTPaKUBaKba Of] KyTala jaTe ¢y y HapeaHoj Tabesu:

Y xmmwagama PCJ1 2012. 2012.
Crame 1. janyapa 41.347 41.409
IToBehama - -
CMmamema (47.555) (62)
Ornucu

Crame 31. geniembap 88.902 41.347

1.6.4.4. YrpaB/bame PH3MNKOM KalMTajla

JpymTBO ce onpeaenuio 3a (PMHAHCHjCKM KOHIIENT KAalUTala U BerOBO OUYBAKE NIpEMa
KOME je KanuTaJ ie(p)MHUCAaH Ha OCHOBY HOMUHAJIHUX HOBYaHUX jE€IMHUIIA.

Lws ynpaspama KaluTAIoOM je fa [IpymTBO 3aip>ku CHOCOOHOCT Jja HACTAaBU Ca CBOJUM
IOCJIOBAaKEM Y HEOI'PAHUYEHOM NEPHOAY Y IpeBU/bIBOj OyayhHOCTH, KaKO OU 04yBaso
ONTUMAJIHy CTPYKTYpy KanuTajlla ca LUHBEM [a CMamU TPOIIKOBE KamuTana, a
akIMoHapuMma o0e30equio auBuaeHae. [la Ou o4yBaso OJHOCHO KOPHUIOBAalIO CTPYKTYPY
Kanurana, [IpymrsBo Moxe fa pa3MoTpHu ciefiehe onuuje: Kopekuyja ucmiaTa fUBAACHAN
akIMoHapuMa, Bpahame KanuTaja akIMOHapuUMa, U3/laBambe HOBUX aklfja WX Ipojaja
cpejcTaBa Kako OM ce cMamuila yroBama.

JpymTBO NpaTH KanuTajl Ha OCHOBY Koe(HIMjeHTa 3ay’)KEHOCTHU, KOjU ce M3padyyHaBa
Kao OJIHOC HETO AyroBama [IpymTBa 1 BEroBOr YKYIHOT KanuTamia.

Ha nan 31. nenem6pa 2013. u 2012. rogune, KoeuIUjeHT 3aykeHocTH [IpymTBa 610 je
Kao LITO CIEJH:

2013. 2012.
O06aBe3e 10 OCHOBY KpEIUTa - YKYITHO 3.507.418 4.035.894
Munyc: '0OTOBUHCKYM €KBHBAaJIEHTU U TOTOBHHA 101 19.289
Hero nyroBame 3.507.317 4.016.605
ConcTBeHu Kanurail 2.660.186 3.256.568
Kamnuran - ykynao 6.167.503 7.273.173
KoedunmjeHT 3agy:xeHOCTH 56.87 % 55.49%
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1.6.4.5. ITpaBuuHa (¢ep) BpeqHOCT

1.6.5.

1.6.6.

1.6.7.

[TocnoBua nonutuka [dpymrBa je ga obenoganu MH(GOpPMaIHje O MPaBUYHO] BPEAHOCTU
aKTHBE U NAaCUBE 3a KOjy MOCTOje 3BAaHUYHE TPXKUIIHE MH(OpMalMje U Kajla ce MpaBUYHA
BPEIHOCT 3HA4YajHO pa3liMKyje Of] KbUTOBOCTBeHE BpenHocTu. Y PenyOnunu CpOuju He
IOCTOJU JOBOJBHO TPXKUIIHOI HCKYCTBA, KAaO HU CTAOMIHOCTH M JIMKBUJHOCTH KOJ
KY[OBUHE M NpOjaje MOTPaKUBama M OcTaje (PUHAHCHUJCKE aKTHUBE M MAaCHBE, MOMITO
3BaHUYHE TPXKUIIHE WH(pOpMaluje HUCY Yy CBAaKOM TpPEHYTKy pacnojoxuse. Crora,
IpaBUYHY BPENHOCT HHje Moryhe moy3gaHO YTBPAMTH y OJCYCTBY aKTHUBHOI TPXKUIITA.
PykoBopcTBo [IpymTBa Bpmu NpOLEHY PU3MKAa M Y CllydajeBuMMa Kaja ce OLEHH fa
BPEIHOCT MO KOjOj C€ MMOBHMHA BOAY Yy NOCJIOBHUM KmuramMa Hehe OMTH peann3oBaHa
BpIIN UCTIPABKY BPEAHOCTH.

dep BpeHOCT (PMHAHCH]CKUX CPEACTaBa KOja Cy UCKa3aHa [0 aMOPTU30BaHO] BPEJHOCTU
IpoLEmYje ce JUCKOHTOBamEM HOBUAHMX TOKOBAa KopumhemeM KaMaTHE CTOIE MO KOjoj
6u [IpymTBO MOIJIO fla mpubOaBM AYrOpoYHE IMO3ajMHUIE, a KOja OAroBapa e(eKTHUBHO]
KamMaTHO] cronu. [lpymTBO cMmaTpa Ja MHCKa3aHa KHBHUTCOBOJACTBEHA BPEJHOCT
NOTPaKUBamba, HAKOH YMamkEemha 3a UCIPABKY BPEHOCTH 110 OCHOBY 00e3Bpehema, Kao u
HOMMHAJIHA BPETHOCT 00aBe3a U3 MOCIIOBamba, NPUOIMKHO OAPAXKaBa HBUXOBY TPXKUIIHY
BpepHOCT. Pep BpegHoCT o0aBe3a 1o KpeAUTHMa NpoLEekYje ce AUCKOHTOBameM Oyayhux
yrOBOPEHUX HOBYAHUX TOKOBA IpeMa TPEHYTHO] TPXKUIIHO] KaMaTHOj CTONM Koja je
JpymTBYy Ha pacnojiaramy 3a NoTpeOe CIMYHUX (PUHAHCUjCKUX MHCTpyMeHaTa. OBako
yTBpheHa ¢ep BpegHOCT He OACTyNa 3HadajHUje Ofi BPEJHOCTH MO KOjOj Cy MCKa3aHe
o0aBe3e 10 KpeluThMa y Ioca0BHUM Kiburama [Ipymrsa. PykoBojacTeo pymTBa cMaTpa
lla M3HOCH Y MPWJIOKEHNUM (PUHAHCH]CKUM HM3BEIITajuMa Ofjpa)kaBajy BPEIHOCT Koja je y
[aTUM OKOJIHOCTUMA HajBEPOAOCTOjHUja U HAJKOPUCHU]ja 32 MOTpeOe U3BEIITaBaBA.

IMPUXOON O ITPOOAJE
2013
Y xumwanama PCJI 2012.
IPUXOAM Of IPOJIaj€ MaTHYHO MPABHO JIMIIE 2.436.145 4.881.410
NPUXOAX O[] IPOAAje OCTaja MOBE3aHa JIUIA 7113 34.187
MIPUXOJTU O] POJIaje O KyIara y 3eMJbU 1.473.087 568.261
YxynHO 3.916.345 5.483.858
OCTAIJIA ITOCIIOBHHU ITPUXOIU

Y xwpanama PCJT 2013. 2012.
OCTaJIu MOCIOBHU MPUXON 34.047 7.016
YkymHo 34.047 7.016
TPOIIKOBU MATEPUJAJTTA U HABABHA BPEJHOCT ITPOJATE POBE

Y xumpanama PCJ1 2013. 2012.
HaGaBna BpepiHOCT npopraTe pooe 1.684
TpomkoBu MaTepujana 2.932.393 4.301.335
YxynHO 2.932.393 4.303.019
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N OCTAJIN JIMYHU PACXOIU

Y xumanama PCI

Tpowkosu OpyTo 3apajga

1.6.8. TPOINIKOBU 3APATIA, HAKHAJIA 3APAJTA

TpOHIKOBI/I Iope3a U NOMPUHOCA Ha 3apafi€ 1 HaKHaJle

3apajia Ha TEPET NOoCjaoaaBIa
Ocranu TuyHA pacxoau

YxynHo

Y xwwagama PCJI

TpomkoBu aMmopTu3aimyje:

- HEKpPETHHHE, IOCTPOjemka U OIpeMa

- HeMaTepujajHa yiarama
YKynHo

1.6.10. OCTAJIN ITOCIIOBHHU PACXOIH

Y xumanama PCIO

TpouKoBH TPaHCTIOPTHHUX yCIyTa

TpomkoBHu yciiyra oapxKaBama
TpolKOoBH 3aKyTHUHA

TpolKOBH pekamMe U Nponarasje
OcTanu TPOIIKOBY MPOU3BOIHUX yCIyTa
TpolKOBH HENPOU3BOIHUX YCIyra
TpoukoBu pernpe3eHTanyje

TpoukoBu npemMuja ocurypama
TpoIlKOBH IIIATHOT IIPOMETA
TpoimkoBH wiaHapuHa

Tpoikosu nopesa

Ocranu HeMaTepHjalTHi TPOIIKOBH

YKYIIHO

1.6.9. TPOIIKOBA AMOPTU3AIINIE U PESEPBHUCAIHA

2013. 2012.
132.964 123.795
23.808 22.159
11.820 12.334
168.592 158.288
2013. 2012.
100.126 159.997
100.126 159.997
2013. 2012.
64.012 110.143
12.117 7.715
2.196 2.015
58.840 57.048
7.638 6.014
11.448 13.748
197 800
6.771 6.390
605 1160
938 875
60.917 83.304
1.387 1.044
227.066 290.256
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1.6.11. PUHAHCHUICKHU ITPUXOIU U PACXOIU

Y xwpagama PCJI 2013. 2012.
drHaHCHjCKHM IPAXOAH
ITpuxonu o KamaTta 40.055 35.556
[To3uTnBHE KypCcHE pa3iauke 860 18.706
Ocranyn (pUHAHCH]CKYU IPUXOU 0 250
YkymHO 40.915 54.512
dUHAHCHjCKH pacxogu
Pacxogu kamara 237911 324.616
HerartuBHe KypcHe pa3nuke 12.871 112.208
Ocranu puHAHCH]CKU pacxogu 8.174 12.359
YxynHo 258.956 449.184
Hero ¢dunancujcku npuxogm/pacxonua (218.041) (394.672)
1.6.12. OCTAIJIU ITPUXOIN U PACXOIN
OCTAIIA ITPXOIN 2013. 2012.
Jlo6uiu o mpoiaje HeMaTepHjaIHUX yilarama, HEKPETHHHA, TOCTPOjCHha U OIpeMe 42 65
Jlo6uim o mpoaje Matepujaia 68.515 4.394
Bumnixosu 13.289 2.185
Hamnahena ornncana notpaxuBama 1.344 26
[Mpuxoau ox cMamema obaBe3a 1.595 1.464
Ocranu HENOMEHYTH IIPUXOAN 491
YKYIIHO 85.276 8.134
OCTAJIA PACXOOUN 2013. 2012.
T'yGuuy 110 OCHOBY PacX0/I0Barha U IIPOJiaje HeMaTepUjalHuX yilarama, HeKpEeTHHHA, 0 344
MOCTPOjerba U OTpeMe
T'y6uim oJ1 pojaje Marepujana 68.544 4276
MambKoBH 16.330 3.433
Pacxou o OCHOBY JIMPEKTHHX OTIHCA OTPAKUBAHA 0 204
Pacxo/u 110 OCHOBY PacXO/I0Bakba 3aIkXa MaTepHjana 1 pooe 0 612
Ocrany HEMIOMEHYTH PaCXOIn 22.138 5.904
OGesBpeljerbe moTpakBama Off Kyrana 47.555 3.493
YKYIIHO 154.567 18.266
Hero ocTanau pacxoan (69.291) (10.132)
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1.6.13. TIOPE3 HA TOBUTAK

a) Kommonenre nopesa Ha qo6utak (BUJIAHC YCIIEXA)

Y xumanama PCJT

Texyhu nopecku pacxoj - MOpecku OUIaHC
OmioxeHr TopecKy Mpuxof/(pacxoy) - rIaBHA KUTa

YkynHo nopecku npuxon/(pacxof) nepuoga

2013. 2012.
5.919 (12.937)
5.919 (12.937)

6) YcarnamaBame H3HOCa Tekyher mopesa Ha OOHTaK W MPOU3BOAA JOOUTKA

Ipe Onope3uBama i MPOoNIcaHe MOPECKe CTOoIe

Y xuswanama PCJI

I'yburak npe onope3oBama

MobuTak npe onope3uBama
O6pauyHnaTu nope3s 1o cronu o 10%

EdexkTr cranHux pasnnka (Henpu3HaTH pacxomu x 15%)

EdexTn npuBpeMeHux pa3iuka (pasiuka y aMmopTa3auuju x 15%)

Hckopunmhenn nopecku KpeuTh

2013. 2012.
444.576 309.926
975

5.919 12.937

n) Opnoxena mopecka cpencrBa/o6aBese (BUUTIAHC CTABA)

Onnoxena nopecka cpegersa/ooasese 'y usnocy on PCI 60.990 xumpaga Hacrana cy Kao
nocjeula pasianke u3Mely nopecke OCHOBHIIE NOjeIMHUX CpeficTaBa U obaBe3a 1 U3HOca
TUX cpejcTaBa U o0aBe3a HCKa3aHUX y OMJIAHCY CTama, Kao M II0 OCHOBY IOPECKOT
KpeUTa 1O OCHOBY YyJjlarama y OCHOBHa cpeficTBa. OOpadyH OJJIOKEHHX IOPECKUX

obaBe3a je mpukasaH y ciepnehoj TaGenu:

2012.

2012.

Y xummagama PCJ], AxtuBa  IlacuBa

Hetro Axtusa

ITacuBa Heto

AmopTH3aluja OCHOBHUX 60990
cpencraBa

Ilopecku KpemuT 1o

OCHOBY

yJarama y OCHOBHA

cpescTBa

66909 66909

Op10:x€HO IOPECKO
cpeficTBo/06aBe3a, HETO 60.990

66.909 66.909

1.6.14. HEMATEPUJAJIHA YJIATAIbA

Hemarepujanna ynarama y uznocy og PCJI 5.222 xuspana ce ogHoce Ha xurose Burai-a, kao u

JIMLIEHILIE 32 padyHapcKe codTaepe.

1.6.15. HEKPETHHUHE, IIOCTPOJEIHLA 1 OITPEMA

IIpoMeHe Ha HEKpEeTHHHAMa, IOCTPOjelhY U ONPEMH Cy IPUKA3aHE Y HAPEJHO] TaOeu:
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MuBecrunuyje

I'paheBunCKH y TOKY 1
Y xuwagama PCJI 3emspuiiTe 00jexTH Onpema aBaHCH YKynHo
HaGasHa BpeHOCT
Crame Ha 1. janyap 2013. 9.369 1.343.713 728.930 20.355 2.102.367
IMosehama 0 1.310 4.868 0 4.999
PacxongoBame 0 0 0 0 0
IIpenoc ca/na 0 0 0 0 0
Ocrano 0 0 0 0 0
Crame Ha 31. genem6ap 2013. 9.369 1.343.844 733.798 20.355 2.107.366
AxyMmynmupaHa HCIIpaBKa BPEJHOCTH
Crame 1. janyap 2013. 0 154.962 467.913 0 622.875
Awmoptu3anyja 3a 2013. roguny 0 38809 61.317 0 100.126
IIponaja/pacxon 0 0 0 0
Crame Ha 31. genem6ap 2013. 0 193.771 529.230 0 723.001
Capamma Bpe[HOCT Ha iaH
31. geneM6ap 2013. rogune 9.369 1.150.073 204.568 20.355 1.384.365
Capamma BpeJHOCT Ha iaH
31. genem6ap 2012. rogune 9.369 1.188.751 261.017 20.355 1.479.492

Ha nan 31. nenem6pa 2013. roguHe, HeOTNUCaHA BPEJHOCT HEKPETHUHA, MOCTPOjemha 1
onpeme [pymTBa Haj KOjUMa je YCIIOCTaB/beHa XHUIOTEKa Kao cpeficTBO 0b6e30ehema
oTIuIaTe KpeguTta ogodpenux oy crpane (AJIIIXA FAHKA, AUK BAHKA, Kowepnmjaraa
banka)nznocu PCII 1.384.365 xumpana.

1.6.16. 1YTTOPOYHU ®THAHCHUICKU ITNTACMAHMU

Y xumwanama PCII 2013. 2012.
Yuemha y kannrany 6aHaka

METAJIC BAHKA 70 70
Munyc. VicnpaBka BpeqHOCTH (41) (41)
YkynHo 29 29
Yuyewha y KanuTary NpuBpefHEX APYLITBa

HOBOCAJICKU CAJAM 5.438 5.438
MHIIYCTP.BNJBE 46 46
Muryc. VicnpaBka BpeTHOCTH (3.972) (3.972)
YkynHo 1.512 1.512
Crame Ha fjaH 31. genembpa 1.541 1.541

JpymTBO je, y cKiagy ca pauyHOBOJACTBEHOM HOJMTHUKOM, Ha jaH 31. genemOpa 2013.
roguHe, yuemha y kanurany 6aHaka ¥ NPUBPEIHUX JPYIITaBA, BPETHOBAJIO MO TPXKUIIHO]
BPETHOCTH, Ka0 XapTHje Off BPEIHOCTH PACIOJIOKUBE 32 MPOJIAjy.
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1.6.17. 3AJINXE

Y xumagama PCJI 2013. 2012.
Po6a 129 128
Marepujan 77.426 274.550
PesepBHu genoBn 30.072 32.525
AJnaT ¥ UHBEHTap 5.185 5.161
Mumyc: VicnpaBka BpeTHOCTH (4.070) (-3.935)
108.742 308.429
HenospiueHa npousBofma 5.335 349.088
I'otroBu npoussoau 1.150 336.705
JlaTh aBaHCH 23.815 53.584
Mnunnyc. icnpaBka BpeJHOCTH
30.300 739.377
CranHa cpeficTBa HaMEmbEHa POAaju 434 434
139.476 1.048.240

Crame Ha faH 31. genem6pa

Jatn aBanc y usHocy on 23.815 wHama3u ce aBanc mat Xammu TB beorpag ca cBpxom
KOHTHUHYHPAHOT pPeKJIaMUupama 1 yHanpehema npojaaje.

A]l Buran je 23.08.2013.rox motnucao YToBOp O TOCIOBHO]j Capaliby - YCIIYy)KHO] Tpepan
cupoBune ca JIOO IIpomucrom,Hoeu Cam, mo kojem AJ] Butanm Bpumm yciayry npepane
cuposuHe Jloo IlpoMucT-a M MPOU3BO/HY TOTOBHX MpoM3BojAa 3a morpede [Ipommcra rae je
[Ipomuct jeaunu osnamhenun auctpudytep.llpomucr je y obaBe3sm na BpumM HaOaBKy
CHUPOBHHA,perpoMaTepHjasia U ambaiaxe 3a nmoTpede MPOru3BOIHE.

1.6.18. IIOTPA’KUBAIBA

Y xumanama PCJI 2013. 2012.
IToTpaxkmBama 10 OCHOBY IpoOfaje
Kynnu y 3emiu 3.450.256 3.637.050
Kynuu y 3eMspu 3a Kamate
Kynuu y nHOCTpaHCTBY
Mpunryc: icnpaBKka BpeJHOCTH

3.450.256 3.637.050
Ocraina noTpaxaBama 13 NOCIOBaka
IToTpaxuBama Off 3alI0CIEHUX 2.726 3.187
Ocrana Tekyha notpaxuBama 329.938 27.546
Mnmnnyc. icnipaBKka BpeJHOCTH

332.664 30.733
Canpo Ha gaH 31. genem6pa 3.782.920 3.667.783
INotpaxuBama 3a Buie miahieH mopes Ha JOOUTaK 7.337 15.478
Canpo Ha gaH 31. genem6pa 3.790.257 3.683.261
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1.6.19. KPATKOPOYHU ®PTHAHCUICKU ITNTACMAHHA

Y xumagama PCJI 2013. 2012.
KpaTkopo4yHu KpeuTH U IACMaHH - MATHYHA W 3aBUCHA

MpaBHA JIUIa 0 0
KpaTtkopouyHu KpeanuTH U ITACMaHH - OCTaNa IOBe3aHa

[paBHa JIMIa 362.704 612.418
Ocranu KpaTKOpOYHH (PMHAHCH]CKH TIJIACMAHH 0 0

Mpunnyc. icnpaBka BpeJHOCTH

Crame Ha faH 31. genem6pa 362.704 612.418

1.6.20. TOTOBHCKHM EKBUBAJIEHTHA 1 TOTOBUHA

Y xmwagama PCJI 2013. 2012.
Texyhu pauyn 88 19.206
H3pnBojeHa HOBuYaHA cpefcTBa 0 0
JleBuU3HU pauyH 0 0
Xapruje o BpeJHOCTH 0 0
JlemoHOBaHa ocTalia HOBYaHAa CPEJICTBA 13 83
Crame Ha fjaH 31. genembpa 101 19.289

1.6.21. TIOPE3 HA JOJATY BPEJOCT U AKTUBHA BPEMEHCKA

PASTPAHUYEBHA

Y xumanama PCJIT 2013. 2012.
ITopes Ha mopaTy BpeHOCT 69.001 30.960
Pa3rpannueHe HeraTuBHE KypCcHE pa3iIiKe 413414 404.833
Yuanpep nnaheHu 3aKyI 3eMJbUILITA 0 0
Ocraino 190.507 6.908
Crame Ha fjaH 31. genembpa 672.922 442.701

1.6.22. OCHOBHMU KAIIUTAIJI
OcHoBHE KamuTan [lpymTBa ce y LEeJWHU OfHOCHM Ha oOumuyHe akumje. Ha man 31.
neuemOpa 2013. ropmHe, aKIUjCKU KammTaj ce cactoju of 763.937 obuynHmx akimja,
nojequHauHe HoMuHanHe BpepaHoctu of 1.000,00 PCII. Cse emuToBaHe akuuje cy y
NOTIYHOCTH yIutaheHe.

Behuncku Bnacauk Jpymrsa je UHBEJ A.Jl. ca 68,54 % akuuja u mpasa riaca.

CrpykTypa akumjckor kanuTtana Ha faH 31. genemopa 2013. rogune je caeneha:
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Bpoj Y xumanama IIpaBo

AKnmoHap aKimja PCII riaca
MHBEJ A1 523.635 523.635 68,54426
ITAPAIJIEJIA TOO 30.753 30.753 4,02559
CTAHKOBUR JEJAH 28.805 28.805 3,77060
EPAKOBUHR OO 7.934 7.934 1,03857
EHUT'MA MUHTEPHATHUOHAJ 7916 7916 1.38964
10O MET'A-TPAJIE 6.596 6.596 0,86342
JOBAHOBUWK BEJIMMUP 5.001 5.001 0,65464
BOJBOBAHCKA BAHKA AJl 3.789 3.789 0,49598
JOCOBURh IPATAH 3.497 3.497 0.45396
XMUPUH JECAHKA 2.666 2.666 0,34898
OCTAJIN 143.345 143.345 19,11362
YkynHo: 763.937 763.937 100.0%

HpyumrBo Kpajwe koHTponume MHBEJ A.Jl. 3emyH, kao BehMHCKH BIACHUK aKI[1jCKOT
Kanurasna.

1.6.23. IYTOPOYHE OBABE3E

Y xwpagama PCJI 2013. 2012.
Jlyropounu kpenurtu oy 6aHaka 2.507.472 2.530.589
Jyropoune o6aBe3e 1Mo OCHOBY (DMHAHCH]CKOT JIM3UHTa 0,00 0,00

Munyc. Texyha gocneha nyropounux o6asesa

- IyrOpOYHM KpeuTH Off OaHaKa (783.259) (484.283)
- IyropouyHe o6aBe3e N0 OCHOBY (PMHAHCH]CKOT JIN3UHTa 0,00 0,00
Crame Ha naH 31. feneM6pa 1.724.214 2.046.306

JyropouHe KpeiuTe 4uHe:

Has3us 6anke EYP 2013 2013. 2012.
HJIb 6anka 665eyp 76.196 113.373
AJIIIXA Ganka 5.664 eyp 649.358 871.562
Komepnujanna 6aHka 5.778 eyp 662.377 606.498
Komepnujanna 6anka 2.933 eyp 336.283 454.873
YKynHO 15.040 eyp 1.724.214 2.046.306

Jlyropounn kpenutu ogoopeHnu cy JpymTBy ca pokom ormiare go 10 roguse, y3 KaMaTHe
crore y pacnony of 4,5 %+ tTpomeceynu eypuoop 10 9.5% Ha rogunimeM HUBOY.

Hocnehe HaBeeHUX KpeuTa ca crameM Ha faH 31. neneMOpa 2013. ropuHe je mpukas3aHo
y cinepehoj TaGenu:

Y xmwagama PCJT 2013. 2012.
Ilepuop oTmiate
o 1 rogune 783.259 484.282
On 1 go 5 ropuHa 1.724.214 2.046.306

ITpeko 5 ropunaa

YkymnHo 2.507.473 2.530.588
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1.6.24. KPATKOPOYHE ®MTHAHCHUICKE OBABE3E

Y xwpagama PCII

Texyhe pocniehe gyropouHux Kpeaura
KpaTkopouHu KpeIuTH O TTOBE3aHNX NIPAaBHUX JINNA
KpaTkopouHu KpeuTH y 3eMJbU

Ocrane Tekyhe o6aBese

Crame Ha faH 31. genem6pa

2013. 2012.
783.259 484.282
64.410 77.138
290.527 312.723
1.138.196 874.143

Ocrane texkyhe oOaBe3e y 2013. roawHH, OAHOCE c€ Ha KPaTKOPOYHE KpEAUTE Yy 3eMJbU

Komepuujanna OaHka, ATeHIIMja 3a OCHUI'ypame U (DMHAHCUpPakE H3BO3a,

npeMa MmOoBE3aHUM IIPAaBHUM JIMIIUMaA 10 OCHOBY YFOBopa (0) 3ajMy.

1.6.25. OBABE3E U3 ITIOCIIOBAIA

Y xmwmwagama PCJI

J[ob6aBspaum - TOBE3aHa MMpaBHA JIAIA
JJob6aBspaun y 3eMIbH

Jo6aBspaurl y THOCTPAHCTBY

ITpumibeHN aBaHCH 32 IPOU3BOJIE U yCIIyre
OO0aBe3e u3 cneyuUIHUX [10CJI0BA

Crame Ha faH 31. genem6pa

1.6.26. OCTAJIE KPATKOPOYHE OBABE3E

Y xumagama PCII

Oo0aBe3e 3a HETO 3apajie U HaKHaje 3apajia

), Kao u obaBe3e

Oob6agBe3e 3a mope3 Ha 3apajie ¥ HaKHaJe 3apajia Ha TEpeT 3arocIeHor 0

O6aBe3e 3a JONMPHHOCE Ha 3apajie ¥ HaKHAJIe 3apajia Ha TepeT
3aI10CJIEHOT

O6aBe3e 3a JONPUHOCE Ha 3apajie ¥ HaKHaJe 3apajja Ha TepeT
IocjofaBIa

Ocraie obaBese

Crame Ha fjaH 31. genembpa
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1.6.27. OBABE3E I1O OCHOBY IIOPE3A HA TOJATY BPEJHOCT U
OCTAJINX JABHUX ITPUXOJJA U ITACUBHA BPEMEHCKA

PASIPAHUYEBA
Y xumagama PCJ] 2013. 2012.
OGage3e 3a Iope3 Ha O[Ty BPELHOCT 18.669 0
O6agse3se 3a mopese, HapuHe U ipyre gaxonHe 25.759 20.467
YHuanpen o6padyyHaTH TPOIIKOBI 16.924 73.705

Ocrane o6aBe3e 3a opese, JONPUHOCE U Ipyre AaxOnHe

Crame Ha faH 31. genembpa 61.352 94.249

1.6.28. BAHBUJIAHCHA EBUJIEHIIAJA

Y xupanama PCJ1 2013. 2012.
Tyha poGa Ha 3anuxama 231.636 22.734
ITpumibeHe MeHUIE

Tybha onpema

JlaTe 6aHKapcKe rapasiyje 0 14.000
Ocrano

Crame Ha faH 31. nenembpa 231.636 36.734

Tyha po6a Ha 3ammxama y m3Hocy of PCIl 231.636xumana Ha 31. geunemOpa 2013. rogmue (31.
meuem6ap 2012. rogune: PCII 22.734 xupana) ogHocu ce Ha PESEPBE I'PAITA BEOI'PATIA, U
PEITYBJIMYKE POBHE PE3EPBE 1 PROMIST DOO). BpennoBame Tyhe pode Ha HammM 3annxama
BpIH ce y oxHocy 1 mut ( kr)=1,00 qunap.

1.6.29. 3APAJIA T1O AKIITIA

Y xumwanama PCII 2013. 2012.
Heto moburak 0 0
IIpoceuan nonpepucanu Opoj akuuja 763.937 763.937
Hero ryourax 438.657 322.863
3apana no akuuju (y PCI) 0 0

1.6.30. OBEIIOJABVBAILE OTHOCA CA ITIOBE3AHUM JIMIIVUMA

Y cBOM pefloBHOM NOcI0Bamwy [IpymTBO OCTBapyje MOCIOBHE TPAHCAKIMjE ca NOBE3aHUM
aunuMa. [pymTBo mpyxka yciyre HOBe3aHMM NpaBHUM JIMIMMA ¥ HMCTOBPEMEHO je
KOPUCHHUK BUXOBUX ycayra. OgHocu m3mely [IpymTBa M mEroBUX IOBE3aHUX NPABHUX
JIUIIA PETYJIUCAHU Cy HA YTOBOPHO] OCHOBH U I10 TPXKUIITHUM YCIIOBHAMA.

Ocrane TpaHCaKI_[I/Ije Ca ITIOBE3aHUM JIMIIUMa IIpUKa3aHe Cy y Cnenehoj Tabenm:
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Y xwbanama PCJJ HorpaxuBama OobaBe3se puxoaun Pacxoan
Wugej an 3.261.291 7 2.237.313 106.792
Anbyc an 24.500 2.211 7.629
[Nexapcka nHIycTpHja an 3.059 12.644 2.697 25
Jlyka nyHaB an 21 60
MJI NuBect 228.887
Bpoac ITMK 538.639
CyHnue 242.523 4.440 1.461
Parap 60 303
Xarmmnu 22.781 8333 34 25.792
PyOun 4.593
Momnyc 43 37.901 36
Jlyxa ITanueBo 34514 8 2.534
Crapu rpan 0 39 39
Yxynno 4.079.306 340.596 2.246.778 144.635
1.6.31. IIOTEHIIMJAJIHE OBABE3E
a)  W3parajemcrBa u rapannyje
Crame kpeaura | [ly3HUK Ono6penn u3HOC H3HOC Hocnehe
%
Kowmepiujanna 6anka | CyHue eyp 5.000.000,00 € 5.000.000,00 € 7.8.16 7,00%
Komepuujanua 6anka | UuBej pen 150.000.000,00 Jumn. 150.000.000,00 JuH. 28/6/14 | Tpom Benubop +4% | 16,30%
AWK Ganka PyGun eyp 25.000.000,00 € 19.166.666,64 € 31.5.17 10,50%
YHuuBep3an Ganka Wusej eyp 2.650.000,00 € 2.442.000,00 € 21/1/14 1,00%
YHuusep3an Ganka Texkapa |eyp 1.700.000,00 € 743.645,00 € 6.5.14 3,50%
Baunna Unreca Wusej pen 710.000.000,00 Tun. 543.693.693,69 Mun. | 24.12.15 6m benuGop + | 3,50%
HITb Untep®unans WuBej eyp 1.600.000,00 € 1.325.000,00€ | 31.12.16 3m Eyputop + | 4,75%
HIIB WnTtep®unans Wusej eyp 6.000.000,00 € 5.300.000,00€ | 31.12.16 3m Eypubop + | 4,75%
HIIB UnTep®unans WHusej eyp 1.300.000,00 € 845.000,00 €| 22.10.13 3m Eypu6op + | 5,50%
HIIB UnTep®unan3 NHusej eyp 30.000.000,00 € 27.545.454,56 € 31.7.17 3m Eypubop + | 4,75%
AnmxabaHk NHusej eyp 8.662.420,38 € 4.559.782,95 € 10.7.14 3m Eypubop + | 6,00%
AO®U PyGun eyp 300.000,00 € 300.000,00 € | 31/01/14 3,00%
YKYIIHO 82.212.420,38 €
114,6 9.425.004.518,451mH
860.000.000,00 dun.
cBera 10.285.004.518,45 quu
32. Jorahaju HakoH qaTyma OujaHca

Hakon naryma bBunanca Huje Owno 3HavajHux gorahaja Koju OW 3aXTeBaM KOPEKIH]Y

(hMHAHCH]jCKUX U3BEIITaja.
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II U3BEHITAJ PEBU30PA

PeBu3uja 3a 2013 roguny je y Toky, o1 crpane PeBuszopcke kyhe KIIMI" a.0.0. u3
Beorpana. Ilpeny3ehe odekyje Munbeme 10 Kpaja 3aKOHCKOT POKA, aJIM He U /10 AaTyMa
AocTaB/bamba oBor u3pemraja Komucuju. Munubewe PeBuszopa 3a 2013. ronuny 6mhe
HAKHA/IHO 10cTaBbeHo Komucuju.

I roanmmbi U3BELHITAJ O ITOCJIOBABY

1. OonmTHU NOAALMU:

ITOCJIOBHO UME: BUTAJI A. /1.

CEAMIITE U AAPECA: Bpb6ac, Kyncku Iyt bb
MATHWUYHU BPOJ: 08065721

[TNB: 100636842

MN®PA AEJTATHOCTH: 1041 — [TPON3BOJABA JECTUBOI" YJbA 1 BUJBHUX
MACTHU

HUHTEPHET: http://www.vital.rs/
ITPOCEYAH BPOJ 3AIIOCJIEHUX VY 2013 TOAWHUA : 249

JECET HAJBEhUX AKIIMOHAPA HA JIAH 31.12.2013. TOJUHE:

Akcionar Broj akcija U xmb. RSD Pravo glasa
WHBEJ Al 523.635 523.635 68,54426
IMMAPAIJIEJIA 1OO 30.753 30.753 4,02559
CTAHKOBUTR [IEJAH 28.805 28.805 3,77060
EPAKOBUT 10O 7.934 7.934 1,03857
EHUTMA MHTEPHATHOHAJI 7916 7916 1,03621
100 META-TPAJIE 6.596 6.596 0,86342
JOBAHOBUWR BEJIMUMUP 5.001 5.001 0,65464
BOJBOBAHCKA BAHKA AJl 3.789 3.789 0,49598
JOCOBUTR IPATAH 3.497 3.497 0,45776
XMHPUH TECAHKA 2.666 2.666 0,34898
OCTAIIA 143.345 143.345 18,76399
Ukupno 763.937 763.937 100.0%

2. TIOJIAIIA O YIIPABHU JIPYIIITBA:

- Ynanosu Onoopa AupexkTopa:

Ipeacennuk Onodopa JAupexropa: 3opuna Pynakosuh
Ynan Ondopa Aupexropa: Csjersiana hoconh-HoBakosuh

Ynan Onoopa Aupexropa: Cranko TomoBuh
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3. KPATAK HPEIJIEJ ITIOCJIOBABA

2013 2012
MOCJOBHU ITPUXOIU 3.271.084 | 5.008.265
MOCJIOBHHU PACXOIHN 3.428.177 | 4.911.560
MOCJOBHU JOBUTAK 0 96.705
MOCJIOBHU I'YBUTAK 157.093 0
OUHAHCUICKHU TPUXON 40.915 54.512
OUHAHCHICKU PACXO/IN 258.956 449.184
OCTAJIM TIPUXOAN 85.276 8.134
OCTAJI PACXOJU 154.567 18.267
JIOBUTAK M3 PEJJOBHOT IOCJIOBAIbA TPE OTIOPE3UBAHA 0 0
T'YBUTAK U3 PEJJOBHOT ITOCJIOBAIHA ITPE OITIOPE3UBAIHA 444 .425 308.100
HETO JIOBUTAK TTOCJIOBAKA KOJE CE OBYCTABJbA 0 0
HETO JIOBUTAK ITIOCJIOBAA KOJE CE OBYCTABJbA 151 1.826
JOBUTAK ITPE OITIOPE3UBAIBA 0 0
I'YBUTAK IIPE OITIOPE3HUBAIbA 444.576 309.926
TTopecku pacxoj neproaa 0 0
OU10KEHH TIOPECKH PACXOAU MEPHOI 0 12.937
O/UI0’KEeHH TIOPECKU MIPUXO.IH IIEPHOIa 5.919 0
HETO JOBUTAK 0 0
HETO I'YBUTAK 438.657 322.863

4. BEPOJOCTOJAH IIPUKA3 PA3BOJA U PE3YJITATA IOCJIOBAIBA
JAPYILITBA:

Pesyaratu mociioBama Apymra 3a mnocjoBHy 2013. roauHy cy o0jaB/beHH y
@DUHAHCHjCKUM M3BellITajuMa 3a nocjoBuy 2013. roauny, 1 y HanoMmeHaMa NPUBPeIHOT
APYWITBA, Y KOjUMA CMO Takole o0e100aHM/IN OJHOCE €A MOBE3AaHUM NPABHUM JIHIMMA
K0 U ca MATHYHHUM NPABHUM JIMLIEM.

5. OIIMC OYEKHUBAHOI PA3BOJA IPYLITBA:

Buran y nociaoBHoj 2014. roauMHH oYeKyje pacT HMpUXoAa oA NpoJaje Kao u
nosehame nmocjioBHe 100uTH y ogHoCcy Ha 2013. ronuny.

Otkyn ocHoBHe cupoBuHe Yy 2013. roqunu je 6uo 00/bu o1 orkyna 2012.roauue, u
o4yeKyjeMo pact y HapeaHoj (2014) roqunu.

6. CBU 3HAYAJHUJU TIOCJIOBU CA ITIOBE3AHUM JIMIIUMA

Ba:xkHo je HanmoMeHyTH 1a aknmuoHapcko ApymTBo Burtan A.Jl. Bp6ac y Betukoj
MepH HMa MOBE3aHOCT y MocjoBamy ca MmatuyHuM npenysehem MHBEJ A.Jl. u3 3emyHa,
npeaBuljeHy rogummBbUM YTOBOpPHMA, a KOja ce OAHOCH HAa KYNOBHHY M JUCTPHOYHHUjY
BurtanoBux npon3soaa Ha joMaheM U HHO TPKUIITY, KA0 M HA CETMEHT KOjH ce OJHOCH
HA MAPKeTHHT, JIOTHCTUKY U HA0aBKYy.
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On centem0Opa mMecena, padpuka CKJana yropop o nocJJOBHO-TEXHUYKOj capaambu
ca ¢upmom INPOMHUCT /Jd.0.0. u3 Hosor Caga - koja mnpey3uma yJiory
NPUHIUNUjEJTHOT 100aB/baya CHPOBMHA UM TMPUMAPHOr JUCTPUOyTEepa TOTOBHX
Npou3BOJA.

7. CBU BAXHHUJU IIOC/IOBHH JAOT'ABAJU KOJU CY HACTYIIHJIHU
HAKOH ITPOTEKA IIOCJIOBHE 'OAUHE

Ox kpaja mocjioBHe roJuHe Na 10 TPEeHYTKA M3paje rogullimber u3Bemraja, 0CuM
yoOHMYajeHUX MOCJTOBHMX AKTHBHOCTH 32 NPBH KBapTaJ MOCI0BHe roauHe, /Ipymrso
HHMje HMMAJ0 HEeKHX [J0JATHUX, BAaKHMJUX NOCJOBHHX Jorahaja koju Om ce mMorim
HaBeCTH.

8. AKTUBHOCTU JAPYHITBA HA IOJbY UCTPA’KUBAIbBA U PA3ZBOJA

Ocum penoBHor yHanpelema kBajauTera npoussojga u nosehama epukacHocTn
NPOM3BOIb¢, HA MOJbY PAa3B0Oja jeAWHHU 3HAYAjHUjU Aorahaj je kopeknmuja poOHe rpyme
majoHe3a. Haume, oarosapajyhu Ha 3axreBe Kynmana Be3aHe 3a TeMIepaTypy 4yBama
CBH HAIIH MAajOHE3M Cy €caJa TepMOCTa0NJIHH.

9. THO®OPMAILMUJE O VIATABBUMA Y HUJbY 3ALITUTE ) KUBOTHE
CPEJIUHE
JlpylITBO je HACTAaBWJIO M3Pajy NPOjeKTa yIrpaame eJeKTPOCTATHYKOr (uiarepa
Ha JUMILAKY, YaMe O ce OMOryhunijio HeoMeTaHo Jio:Keme Ouomace 0e3 eMHCHje YBPCTHX
0CTATaKa caropeBama y BasAyX. Y IUIaHY je M PeBHTAIM3ANHUja IOCTPOjema 3a
npeunmhaBame oTIagHUX BOJA.

10. IOJALIX O CTEYHEHUM COIICTBEHUM AKIIUJA

JIpylITBO HHMje CTHLIAJIO coNcTBeHe akuuje Tokom 2013 roaune.

11. ”AH®OPMAIINJA O OPTAHIIUMA JAPYHITBA

JIpylITBO HEMA CBOje OrpaHKe.

12. U3JABA O IIPUMEHU KOJAEKCA KOPIIOPATUBHOI YIIPAB/bAIbA

Konekc kopnopaTuBHOr ynpas/bama je ycBojeH 2012 rogune, oa crpane oadopa
aupexktopa. YBua y Kogekc je moryh Ha 3BanuuHoj npe3entaumuju JpymrBa u/man y
npocropujama /{pymra y Bpoacy.

JIpywITBO ce y cBeMy IpHpaBa KOAeKca KOPHOPATHUBHOI YIIPaB/batkha, a HAPOUYHATO
IOIITOBamka MpaBa aKHOHAPa, jaABHOCTH M TPAHCIAPEHTHOCTH CBOT IIOCJIOBaba.
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Koanko je Hama no3uaro, Tokom 2013 roagune Huje 6MJI0 0ACTYNaKbA 0] KOJEKCA
KOPIOPATHUBHOT YNPaB/bambAa.

13. OVIYKA HAJJVIEZKHOI' OPTAHA JIPYIITBA O YCBAJABY
I'OAUIIILED U3BEILITAJA:

l'ogummbyu U3BemITaj APYMITBA, Y MOMEHTY 00jaB/bHBaa, jOII YBEK HHUje YCBOjeH
0/1 CTPaHe HA/JIEKHOT opraHa Apymrsa, CKyniuTHHe aKIHOHAapa.

BUTAJI A L. he y nesocTu, HakHaaAHO 00jaBuTH ONJIYKY HAIJIEKHOT OpPraHa o
ycBajamy ['ognmmer u3Beuraja.

14. OJIYKA O PACIIOAEJIN JOBUTU/IIOKPURY I'YBUTKA

Onnyka o pacnogean nooutu/moxkpuhy ryourka 3a 2013. roauny, gqonehe ce na
PEAOBHOj IOAMINIHO0j CKYNIUTHHU AaKIIHOHAPCKOT APYWITBA — Koja he ce oapxkaTH HAKOH
peBu3Hje, 10 Kpaja jyHa Mecela.

Buran A.l. he y mesoctn HakHagHO o0jaBuTH ONIYyKYy HAMJIEKHOI OpraHa o
pacnoaesiu 100MTH APYyLITBA.
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15. U3JABA JIMHA OATI'OBOPHUX 3A CACTAB/bAILE U3BEILLITAJA

IIpema Hamem Haj0obeM ca3Hamby, TOAMIILU (UHAHCHJCKH M3BELITAj
cacTaB/beH je y3 NpHMeHY oarosapajyhux malhyHapoaHux craHaapaa (GUHAHCHjCKOT
U3BEIITABAKA W [Jaje MCTHHHUTE W O0jeKTMBHe MOJAaTKe 0 HMOBHMHHM, o0aBe3ama,
(PMHAHCHjCKOM I10JIOKAjy M IOCI0BaKY, TOKOBHMAa TIOTOBHHE M INpOMEHaAMa Ha
Kanuramy.

JApymiTBo oarosapa 3a TA4YHOCT M MCTHHUTOCT TMOAATAKA HaBEJEHUX Y
I'opummem u3Bemrajy.

Jluie oAroBOpHO 3a cacTaB/bame 3aKOHCKH 3aCTYNHUK:
roauumber u3pemraja:

AJl. BUTAJ A.Jl. BUTAJ
MLII.
DOHUHAHCHjCKHU JHMPEKTOP I'enepajnu nupexTop
Jlupuja Xajuan Cranko TomoBuh
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