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HWUC INpyna

KOHCOJIMAOBAHU U3BELWUTAJ O PUHAHCUJCKOJ NO3ULININ

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

UmoBunHa
O6pTHa UMOBMHA
[(OTOBWMHCKM eKBMBaNeHT U roToBUHA
KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm
MoTpaxunBara N0 OCHOBY NpPOAaje 1 Apyra noTpaxusara
3anuxe
MoTtpaxuBara 3a Buwwe nnaheH nopes Ha Joout
OcTtana o6pTHa MMOBMHa
YKynHo o6pTHa MMOBMHa
CranHa umMoBMHa
HekpeTHuHe, nocTpojera n onpema
MHBecTUUMOHE HEKPETHUHE
'yoBun 1 octana HemartepuvjanHa ynarawa
MHBecTunumje y 3ajegHunyka ynarama
MoTpaxunBara N0 OCHOBY NpoAaje U ocTana gyropovHa
noTpaxveama
[yropoyHn omHaHCKHjckn nnacmaHm
OpnoxeHa nopecka cpeacTaa
Ocrtana cranHa MMoBWMHa
YKynHoO cTanHa MMOBUHa

YKynHo umoBUHa
ObGaBe3e 1 kanuTan
KpaTtkopo4yHe ob6aBe3e
KpaTkopoyuHe dmHaHcmjcke obaBese u 4eo AYyropovHNX
obaBe3a koju gocnesa A0 roAnHy AaHa
[lo6aereaun n octane obasese n3 NOCrnoBamwa
Ocrane kpaTkopoyHe obaBese
O6aBe3e nNo ocHoBY nopesa Ha 4oout
ObGaBese 3a ocTare nopese 1U3y3eB nopesa Ha 4oouTt
PesepBucara 3a 06aBese 1 TpoLLKOBE
YKynHO KpaTKopo4iHe obaBe3se
OdyropoyHa pe3epBucama u o6aBese
[yropoyHe uHaHcujcke obaBese
OpnoxeHe nopecke obasese
Pesepsucara 3a 06aBese 1 TpoLLKOBE
YKynHo ayropo4Ha pesepBucata n o6asese
Kanutan
AKUMjCKM KanuTan
Pesepse
HepacnopeheHa gobut
KanuTtan koju ce Moxe npunucaTtv BnacHMLMMa
OpywTBa
KanuTan koju npunaga yyewhuma 6e3 npaea KoHTpone
YKynaH kanutan

YKyrIHO obaBe3e un kanuTan

Hanomene

5

6
7

10

11
12
13

14

15

31. mapTt  31. peuembap
2014 2013
(HepesudupaHu)
7.430.292 8.707.775
68.751 68.358
51.506.513 56.117.886
48.328.116 40.659.980
146.842 38.865
5.665.234 7.365.761
113.145.748 112.958.625
212.178.269 204.932.521
1.172.146 1.414.364
6.707.873 6.678.646
1.008.221 1.008.221
76.682 76.219
216.923 217.081
9.160.042 9.776.756
8.455.736 8.567.539
238.975.892 232.671.347
352.121.640 345.629.972
33.149.027 28.054.845
42.956.074 55.276.015
4.644.818 3.559.331
3.016.479 2.630.312
9.130.946 8.701.055
2.671.448 2.789.910
95.568.792 101.011.468
64.337.551 61.133.878
2.395.340 2.337.281
12.297.977 12.194.243
79.030.868 75.665.402
81.530.200 81.530.200
(137.364) (98.174)
96.180.952 87.564.495
177.573.788 168.996.521
(51.808) (43.419)
177.521.980 168.953.102
352.121.640 345.629.972

lNpamehe HaromeHe cy cacmagHu 0e0 08UX MEpPUOBOYHUX caxkemux KOHCOonudosaHuUx hUHaHCUjCKUX u3sewmaja.

Kupun KpaBueHko
"eHepanHu JupekTop

AHTOH ®jogopos

3amMeHVK reHepanHor gMpexkTopa,
Pykosoannauy, dpyHkumje 3a domHaHcuje,

€KOHOMMUKYV. nnaHnpawe U pa4vHOBOLACTBO

23. anpun 2014. roguHe



HWUC INpyna
KOHCONMOAOBAHU U3BELUTAJ O YKYINHOM PE3YNTATY

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

Mepuop on Tpu Meceua Koju
ce 3aBpwumo 31. mapTa
Hanomene 2014 2013

(HepesudupaHu) (HepesudupaHu)

Mpuxoan og npogaje HadhTHUX AepuBarta, HagTe 1 raca 55.111.004 48.066.955
Ocrtanu npuxoan og npoaaje 1.488.949 1.383.785
YKynHo npuxoau oa npopaje 4 56.599.953 49.450.740
HabaBHa BpeaHOCT HadyTe, raca n HaTHUX AepuBaTa 16 (29.830.871) (26.242.892)
TpoLkoBy Npou3BoaHE U Npepaae 17 (4.551.374) (4.653.643)
TpolwkoBy npoaaje, ONWTW U aAMUHUCTPATUBHU TPOLLKOBU 18 (5.082.759) (4.584.368)
TpoLwukoBu TpaHcnopTa (228.104) (263.304)
TpKoLLKOBM amopTu3auuje (3.027.643) (2.489.473)
TpoLwkoBy nopesa n3yses nopesa Ha goouT (1.459.571) (1.692.485)
TpoLlKoBM UCTpaxnBama (32.084) (11.979)
YKynHO NoCrnoBHU pacxoau (44.212.406) (39.938.144)
Ocrtanu pacxogm, HETO (88.402) (278.788)
MocnoBHu pobuTak 12.299.145 9.233.808
HeTo rybutak Ha KypCHUM pasnunkama (765.671) (21.032)
durHaHCKjCKn Npuxoamn 67.180 142.304
duHaHcKjckM pacxoam (857.490) (921.226)
YKynHo ocTanu pacxoau (1.555.981) (799.954)
LobuTtak npe onope3nBawa 10.743.164 8.433.854
Mopecku pacxogmn (1.460.578) (1.081.742)
OpanoXxeHn nopecku pacxoam (674.215) (95.017)
Mope3 Ha poouT (2.134.793) (1.176.759)
HeTo go6wuT 3a nepuog 8.608.371 7.257.095
YKynHo octanu pesynrtar
CTtaBKe Koje MOry HakHagHO 6uTH npu3HaTe y [OOUTKY
(ryouTky)
lNpomeHa BpeaHOCTU (PUHAHCUjCKMUX cpeacTaBa
pacnonoxuneux 3a npoaajy (797) (1.040)
(Cy6uun) gobuum no ocHoBy NpeBofera UHAHCUCKNX
n3BeLlTaja MHOCTPAHOT NOCMNoBama (38.672) 31.336
YKynHo ocTanu pesynrart (39.469) 30.296
YKynHa oo6uT 3a nepuopn 8.568.902 7.287.391
(Hacmasak)



HWUC INpyna
KOHCONNOAOBAHU U3BELUTAJ O YKYINHOM PE3YNTATY (HacTtaBak)

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje HazHayeHo)

Mepuopn on Tpu Mmeceua Koju
ce 3aBpwwmo 31. mapTa
HanomeHe 2014 2013

(HepesudupaHu) (HepesudupaHu)

OobuT Koja ce Moxe npunucaTu:

- AkumoHapuma HadptHe MHaycTpuje Cpbuje 8.616.377 7.267.477

- Yyewhunma 6e3 npaBa KOHTpone (8.006) (10.382)
Dobwur 8.608.371 7.257.095
YKynHa oo6uT Koja ce Moxe npunucaTu:

- AkumoHapuma HadptHe UHaycTpuje Cpbuje 8.577.252 7.297.773

- Yyewhunma 6e3 npaBa KOHTpone (8.350) (10.382)
YKynHa gooutr 8.568.902 7.287.391

3apapa no akumju Koja ce moxe npunucatu AKLMoHapuma
HadtHe UHAaycTpmje Cpbuje

- OcHoBHa 3apapfa no akumju (PC[ no akuujun) 52,84 44,57
MpoceyaH noHaepucaHn 6poj akumja (y MUNMoHnma) 163 163

lNpamehe HarnomeHe cy cacmasHu 0e0 08UX repuUoOOYHUX Caxemux KOHCOIUO08aHUX
pUHaHcujcKux ussewmaja.



HWUC INpyna

KOHCOJNIMOOBAHU U3BELLUTAJ O MIPOMEHAMA HA KAMUTANY
Mepuop o Tpu Meceua Koju ce 3aBplumo 31. mapTta 2014. n 2013. roguHe
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaaduje Ha3Ha4yeHo)

(HepesudupaHu)

Crame Ha pgaH 1. jaHyapa 2013. roguHe
Hobut (ryéurtak) 3a nepuog

OcTanu yKkynHu npuxop (pacxon)
lMpomeHa BpeaHOCTU hMHAHCHjCKNX
cpencTtaBa pacnonoXuBmMX 3a Npoaajy
[o6buun no ocHoBy npesohensa
MHaAHCUjCKMX n3BeLUTaja MHOCTpaHOr
nocrnoeata

YKynaH npuxopg (pacxon) 3a nepuoa

Octano
Crame Ha gaH 31. mapTa 2013. rogmHe

Crtame Ha pgaH 1. jaHyapa 2014. roguHe
Ho6ut (ryéutak) 3a nepunog
OcTtanu ykynHu npuxopa (pacxona)
lMpomeHa BpeaHOCTN PMHaHCKjCKNX
cpeAcTaBa pacnonoXuBux 3a npoaajy
N'ybuum no ocHoBy NpeBohera
PUHAHCHjCKUX M3BELLTaja MHOCTPaHOr
nocroBata
YKkynaH npuxopg (pacxoa) 3a nepuoa
OcTano
Crtame Ha aaH 31. mapTta 2014. roguHe

KanuTtan KOjVI ce MOXe npununcatu BnacHmummMma

OpywTBa
Yyewha
AKumjckun Hepacnope- 6e3 npaBa YKynHo
KanuTtan PesepBe HeHa goburt YKynHo KOHTpone KanuTtan
81.530.200 794.352 50.783.215 133.107.767 (17.106) 133.090.661
- - 7.267.477 7.267.477 (10.382) 7.257.095
- (1.040) - (1.040) - (1.040)
- 31.336 - 31.336 - 31.336
- 30.296 7.267.477 7.297.773 (10.382) 7.287.391
- - (2.923) (2.923) 451 (2.472)
81.530.200 824.648 58.047.769 140.402.617 (27.037) 140.375.580
81.530.200 (98.174) 87.564.495 168.996.521 (43.419) 168.953.102
- - 8.616.377 8.616.377 (8.006) 8.608.371
- (797) - (797) - (797)
- (38.328) - (38.328) (344) (38.672)
- (39.125) 8.616.377 8.577.252 (8.350) 8.568.902
- (65) 80 15 (39) (24)
81.530.200 (137.364) 96.180.952 177.573.788 (51.808) 177.521.980

lMpamehe HanomeHe cy cacmagHu 0eo 08UX NMEPUOOUHHUX caxkemux KOHcoIudosaHUX (huHaHCUjCKUX u3sewmaja.



HUC INpyna
KOHCOJIMAOBAHU U3BELUTAJ O TOKOBUMA TOTOBUHE

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje HazHayeHo)

Mepuop on Tpn Mmeceua Koju ce
3aBpwuo 31. mapTta

Hanomene 2014 2013
Tokoeu 20moeuHe u3 NMoCsI08HUX aKmueHocmu (HepesudupaHu) (HepesudupaHu)
JobuTtak npe onopesnBara 10.743.164 8.433.854
Kopekuuje 3a:
duHaHcwmjcke pacxoae 857.490 921.226
duHaHcwmjcke npuxoae (67.180) (142.304)
AmopTusaumja 3.027.643 2.489.473
Kopekuuje 3a octana pesepsucana 126.658 335.469
VcnpaBka BpeQHOCTM NOTpaxuBaka 725.285 76.060
HeTo rybutak no 0CHOBY KypPCHWUX pa3nuka 702.338 103.097
OcTane HeroToBMHCKe CTaBke 106.107 141.443
5.478.341 3.924.464
lMpomeHe Ha 0bpmHoOM Kanumarny:
MoTpaxuBara of npoaaje 1 octana NoTpaxueara 4.611.283 411.768
3anuxe (7.668.136) (4.827.410)
Ocrtana o6pTHa uMoBMHa 1.522.191 2.021.674
ObaBese 13 nocnosawa 1 octane obasese (11.255.753) 2.086.812
OcTtanu nopesu usyses nopesa Ha Jobut 386.556 12.310

(12.403.859) (294.846)
Mopes Ha pobuT (1.179.808) (1.187.959)
MnaheHa kamaTa (632.309) (856.093)
MpumroeHa kamaTa 178.336 194.012
HeTo TOKOBM roTOBMHE N3 NOCNOBHUX aKTUBHOCTU 2.183.865 10.213.432
Tokoeu eomoeuHe U3 UHeecmuyuoHUX akmusHocmu
OpnuBKM roToBUHE MO OCHOBY CTULI@Ha MHCTPYMeHaTa
Kanutana - (147.949)
Oanveu No OCHOBY CTULI@HA 3aje4HUYKUX yrnaraka - (1.008.221)
Mpunnen no ocHoBy AaTux kpeauTa - 13.728

OAnuBM roToBUHE MO OCHOBY yraramwa y HEKpeTHUHE,
NoCTpojeH-a 1 ONpeMy Kao U HeMaTepujanHa ynaraka
MpunuemM No 0CHOBY Npoaaje HEKPETHMHA, NOCTPOjeHa U

(11.072.978)

(14.212.044)

onpeme 93.230 77.258
Octanu npunuem (ognunen) (472) 542.617
HeTo TOKOBU roTOBMHE U3 NHBECTULMOHMUX aKTUBHOCTU (10.980.220) (14.734.611)
Tokoeu 2omosuHe u3 akmueHocmu puHaHcupara

Mpunuem rotoBuHE o4 NPUMILEHNX KpeauTa 9.313.922 5.722.848
["oTOBMHCKE OTnnaTe No3ajMrbeHnX n3Hoca (1.732.927) (4.986.541)
HeTo ToKOBU roToBMHE U3 aKTUBHOCTU (PpUHaAHCUPaHa 7.580.995 736.307
HeTo cmal-eH-€ roToBUHE U TOTOBUHCKMX EKBMBaneHara (1.215.360) (3.784.872)
KypcHe pasnuvke no oCHOBY npepadyHa roToBUHE 1

roTOBMHCKUX eKBUBaneHarta (62.123) 167.272
FoToBMHaA U FOTOBUHCKU EKBUBANeHTU Ha NOYeTKy

nepuwoaa 8.707.775 12.069.897
FoToBMHA U TOTOBMHCKM €KBMBAaNEeHTU Ha Kpajy nepuoaa 7.430.292 8.452.297

lpamehe HanomeHe cy cacmasHu Aeo 08UX MEPUOOOYHUX Cakemux KOHCOMUO08aHUX

UHaHcujcKux ussewmaja.



HUC lMNpyna
HanomeHe y3 nepumoanyHe caxeTte KoHconuaoBaHe PMHaAHCUjCKe u3BeLlUTaje 3a nepuoa
oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

1. OMNnuwTE NHOOPMALUUJE

OTBOpeHO akumnoHapcko apywTBo HadtHa nHayctpuja Cpbuje, Hosn Cag (y Aarbem TekcTy:
AdpywTBO) N HeHa 3aBWCHa npasBHa nuua (3ajegHo: [pyna), je BepTMKanHO WHTerpucaHa
HadTHa KOMNaHuja Koja npeTexHo nocnyje y Penybnuumn Cpbuju. OcHoBHe akTuBHOCTM [pyne
obyxBaTajy:

o NcTpaxusamwe, passoj U NpomsBoAka cMpoBe HadTe 1 raca,
o lNpounsBoarwa HahTHUX AepmBaTta U
o TprosuHa Ha(pTHUM gepuBaTMMa M racom.

OdpywTBo je ocHoBaHo Opnykom Bnapge Penybnuke Cpbuje og 7. jyna 2005. [Opyror
debpyapa 2009. roanHe Nacnpom HbedT je peanusoBao kynosuHy 51% OCHOBHOI kanuTana
HadpTtHe wuHayctpuja Cpbuje unme [pywTtBo nocTaje 3aBucHo gpywteBo OAO [acnpom
Hedra. ¥ mapty 2011. rognHe y cknagy ca YroBopoM O Mpodaju M KyrnoBUHU akuwuja
OpywTtBa, OAO lacnpom HbedT je peanu3oBao KynoBuHy gogaTtHux 5,15% akuuja umme je
nosehao cBoje yyewhe y BnacHmMwTBY Ha 56,15%.

[pyLlwTBO je perncTtpoBaHO Kao OTBOPEHO aKUMOHAPCKO APYLUTBO 4uvje ce akumje KOTupajy Ha
nuctuHry A — Prime Market beorpagcke 6ep3e.

OBV NepuoanyHMN CaxeTu KOHCONMAOBaHM (PUHAHCUW|CKN M3BELUTaju OJ0OpeHu Cy of CTpaHe
reHeparnHor gupektopa n 6uhe npeseHtoaHn Ogdopy [upektopa pagu ogobpaBamsa.

2. NPEMrMeQd 3HAYAJHUX PAYYHOBOAOCTBEHUX NOJIMTUKA
OcHoBe 3a cacTaBrbate (PUHAHCUjCKMX U3BeLUTaja

pyna BOAM KhoMre W padyHOBOACTBEHY €BUAEHUM)Y Y CKnagy ca padyHOBOOCTBEHUMM W
NOpeckMM MpuHUMNUMA, npaBunMMa W npakcama 3axteBaHuMm y Cpbuju. [Mpunoxenu
nepmoanydHn caxeTn KOHCONMOOBAHN (OUHAHCUJCKN M3BELUTAjXU CY NPEBACXOAHO NPUNPeMIbeHN
Ha OCHOBY CTaTyTapHUX KkUra W padvyHOBOLCTBEHE e€BUOEHUMje KOje CYy KOpUroBaHe W
peknacudukoBaHe kako 6w HuxoBa npe3eHTaumja Guna y cknagy ca MehyHapogHum
cTaHgapamma uHaHcujckor nsselutasamwa (MCOW).

[MpynoxeHn NepnoanyHU caxeTn KOHCONMA0BaHU (PUHAHCUJCKN MU3BELUTaju cacTaBIibeHU Cy Y
cknagy ca MPC 34 "lMepuoguyHo duHaHcmjcko msBewwTaBawe". MPC 34 He 3axteBa cBa
notpebHa obenogammBama Koja cy nponvcaHa mehyHapogHum ctaHgapauma duHaHcujckor
n3BeLLTaBama.

"pyna Hunje obenogaHuna nHgopmaumje Koje Cy CyLUTUHCKN NAEeHTUYHE OHMM obenogareHnm y
peBUAMPAHNUM KOHCONUOOBaHMM (PUHaHCKjckuM m3BewTajuma 3a 2013. rogmHy, Kao LWTO cy
3HayajHe payyHOBOACTBEHE MOMUTUKE W nNpoueHe, UHAHCUCKM pu3numM  wunu  gpyra
obenogamwmBara Koje HUCY 3HavajHO M3MEHEeHe Yy W3HOCY Wnu cagpxajy y OAHOCY Ha
nocnegwn m3BewwTajHn nepuog. Pykosoactso [pyne Bepyje ga cy obernopawnBara y OBUM
NEePUOANYHNM CaXeTUM KOHCONUAOoBaHMM (DUHAHCWjCKUM U3BeLLTajuma AoBoSbHa Aa obesbene
ageksaTHO obenofarMBame YKONMKO ce nocmaTtpajy ynopeao ca rogullihbnum KOHCONMAOBaHUM
duHaHcHjckum ussewTajuma 3a 2013. roauHy.

Pesyntat 3a nepuog on Tpyu Meceua koju ce 3aBpwuno gaHa 31. mapta 2014. rognHe Huje
HY>XHO nokasaTerb pesyrnraTta Koju ce O4eKyje 3a Leny roguHy.



HUC lMNpyna
HanomeHe y3 nepumoanyHe caxeTte KoHconuaoBaHe PMHaAHCUjCKe u3BeLlUTaje 3a nepuoa
oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

2. NPErMen 3HAYAJHUX PAYYHOBOLCTBEHUX MNOJINTUKA (HacTaBak)

n poMeHe padYyHoBOACTBEHUX NMOJIUTUKaA

3HavajHe payyHOBOACTBEHE NONNTUKE U NPOLIEHE Koje Cy NpUMeH-eHe NPUITMKOM cacTaBribara
NepUoANYHNX CaxXeTuxX (PUHAHCUjCKMX Wu3BellTaja Cy KOH3UCTEHTHE ca OHUM Koje cy
npUMereHe NPUIMKOM cacTaBibaka KOHCONWAOBAHMX (PUHAHCWjCKMX M3BellTaja 3a roauHy
Koja ce 3aBpwwuna gaHa 31. geuembpa 2013. rogmMHe, OCMM OHUX KOje Cy onucaHe y geny
MpnmeHa HoBux MehyHapoaHux ctaHgapaa pyHaHcujckor nssewtasawa (MCON).

MpumeHa HoBux MCOU

HoBu n ponyweHn cTtaHgapam M Tymadewa uyunja npumeHa noctaje obasesHa 3a nepuoge Koju
NOYUKY Ha AaH unu HakoH 1. jaHyapa 2014. roguHe:

- n3meHe n gonyHe MPC 32 '®uHaHCHjCKN UHCTPYMEHTW’,

- U3MeHe ¥ JonyHe Tymayera y Be3u ca 3ajeQHWYKMM yrnarawuma obyxsaheHnm MCOU
10 ‘KoHconuagoBaHu cdmHaHcmjckn n3eewTaju’, MCOU 12 ‘Ob6enogamumBare ydewha y
apyrum npasHumM nuuuma’ u MPC 27 ‘TlojegnHayvHm dovHaHCHjCKkM n3BeLwdTaju’,

- nameHe n gonyHe MPC 36 'Ymarewe BpegHOCTM MMOBUHE', 3axTeBW 3a JOA4aTHUM
obenogawnBamnMa,

- nameHe n gonyHe MPC 39 'dMHaHCHjCKM MHCTPYMEHTU: NPU3HaBake U ogMepaBaH-E Y
BE3M ca HOBMHaMa y oAMepaBary (PvHaHCUjCKMX AepuBara’,

- IFRIC 21, 'OpxaBHn HameTu', nameHe 2013.

'pyna je vHUumWjanHo NpUMeHWUna U3MeHe ctaHgapga v Tymadera npunvkoMm npunpeme oBux
NnepuoandHNX caxeTUX KOHCONUMAOBaHUX (PUHAHCUjCKMX n3BeLlTaja. IameHa oBux cTaHgapaa u
TymMauyera HUCY MMana 3HayajaH yTuuaj Ha nepuogudHe caxeTte KOHConuaoBaHe PuHaHcujcke
nssewTaje [pyne.

3. HOBU PAYYHOBOACTBEHU CTAHOAPOU

MojeanHn HOBWM cTanHZapan U Tymadewa cy objaBrbeHn n Guhe obaBe3Hn 3a nepuvoge Koju
noYMky Ha AaH unu HakoH 1. jaHyapa 2014. rogunHe, a koje ['pyna Huje paHuje yceojuna:

o MC®U 9, duHaHcujckn uHcTpymeHTn: [eo 1: Knacudumkaumja n mepewe. MCOUN 9,
objaBrbeH HoBembpa 2009. roauHe, 3amenyje oHe aenose MPC 39 koju ce ogHoce Ha
KnacudgukoBarwe U Meperwe uHaHcujckux cpeacrtasa. MCOU 9 je pogatHO nM3MeEHEH U
ponykweH oktobpa 2010. roguHe n HoBembpa 2013. rogmHe ca umMrbem ga ce pasmoTpu
nutawe knacudukoBawa M ogmepaBawa (uHaHcUjckux obaBesa. Y Jarbem TeKCTy
npukKasaHu Cy OCHOBHM €NeMEeHTU cTaHgapaa:

- durHaHcKHjcka cpeAcTBa ce Knacudukyjy y ABE KaTeropuje opgmepasara: Kao
cpefncTBa Koja ce HakHagHO ogmepaBajy no gep BPEeAHOCTU UK Kao cpeacTBa
KOja Ce HakHagHO o[MepaBajy Mo amopTu3oBaHoj BpegHocTn. Opnyka o
Knacudmkaumju cpegcraBa JOHOCU Ce NPUIMKOM HUXOBOT MOYETHOr NpU3HaBaka.
Knacudpukaumja 3aBucu of NOCrnOBHOI MOZENa KOju MpaBHO fvLEe KOpPUCTU 3a
notpebe ynpaBrbaka CBOJUM (PUHAHCUJCKUM WHCTPYMEHTUMA, Kao MW 0of
KapakTepucTMKa MHCTPYMEHTA Ca acnekTa yroBOPHMX HOBYAHMX TOKOBA.

- WHCTpyMEHT ce HakHaaHO ogmMepaBa N0 aMopTM30BaHOj BPEOHOCTM CaMO YKOSMKO
j€ pey 0 AY>KHUYKOM UHCTPYMEHTY M (M) ako je uurb MNOCMOBHOI MOAena npaBHOr
nvua ga aApXy CpeacTtBo 3a notpebe Hannate yroBOpHMX TOKOBa FOTOBMHE, Te
(Mn) ako ce KoA YroBOpPHWX TOKOBa FOTOBMHE CpPeACTBa pagu camo O nnahawby
rmaBHUUE M kamaTte (Tj. camo MMa "ocHoBHa obenexja kpeguta"). CBu octanu
AYXHUYKN MHCTPYMEHTU OAMepaBajy ce no dep BpeOgHOCTU 4unju ce edekTu
npomMeHa y chep Bpe4HOCTUMa MUcKasyjy y U3BeLLTajy 0 yKynHom pesynrary.



HUC lMNpyna
HanomeHe y

3 nepunoanydHe caxete KoHconungoBaHe (bVIHaHCVIjCKe MsaemTaje 3a nepuon

oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

3. HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

Adatym
Panuja

CBM WHCTPYMEHTM KanuTana ce HakHagHO ofMepaBajy no dep BpeaHOCTU.
MHCTpyMEHTU kanuTana Koju ce Opxe pagu TproBawa ogmepaBajy ce no dep
BpeOHOCTU umnju ce edbekTn npoMeHa y doep BpeaHOCTUMa nckasyjy y nsseLuTajy o
YKYNnHOM pe3yntaTty. 3a cBa ocTana ydyewha y kanurtany MoOXe ce, NpUrnkom
noyeTHOr npu3HaBawa, OOHETW Heonos3vBa OAflyka Aa Ce Hepeanu3oBaHu W
peanu3oBaHu 4obuum n ryéuum no ocHoBy hep BpegHOCTU MPU3Hajy y YKynHOM
ocTanom gouHaHcmjckoM pesyntaty ymecTto y bunaHcy ycnexa. Jobvum n ryéuum
no dep BPeAHOCTM He MOry Ce HakHagHO Mpu3HaTW y U3BeLWTajy O YKYNHOM
pesyntaty. Oanyka ce MOXe AOHETU 3a CBakM MHCTPYMeEHT nocebHo. [uBnaenae
ce Mpu3Hajy y nsseLuTajy o yKyrnHom pesyntaTty yKONMKO npeactasrbajy NpuMHOC Ha
UHBecTUUuje.

Y MPC 39, Hajgehu Opoj 3axteBa 3a knacudukauujyy n opmMepaBare
uHaHcucjkux obasesa npeHet je y MCOU 9 y HemameweHOM 06nmky. OcHoBHa
n3MeHa ornega ce y ToMe Aa je npasHO nuue y obaBesn fa edekre npomeHa y
BNacTUTOM KpeauTHOM pu3nKy omHaHCUjCKMX obaBesa knacundumkoBaHux no dep
BpeOHOCTM umnju ce ebekTn npoMeHa y cdep BpegHOCTMMa Uckaayjy y u3BeLuTajy o
YKYNHOM pe3ynTaTty npukaxe y YKyrnHOM ocTanom UHAHCUjCKOM peaynTaTy.
MameHe MCOUN 9 un3 HoBembpa 2013 rogmHe [o3BOSbaBajy ApywWTBMMA Oa
HacTaBe [a mMepe cBoje PMHAHCUjcke MHCTpyMeHTe y cknagy ca MPC 39 anu y
UCTO Bpeme [a uMajy KOpucT oA YyHanpeheHor payyHoOBOACTBa Yy Be3u ca
BNaCTUTUM KpeanTHUm pusnkom y MCOU 9.

YBefeHa je 3Ha4yajaHa u3amMeHa pavyyHOBOACTBEHOr obyxBaTawa XeLuHra koju he
omoryhutn gpywteuma 6orbe obenogakwuBawe akTUBHOCTU — ynpaBrbaksa
pusMuMMa y cBojuM uHaHCcujckum mnssewtajuma. MameHe MCOU 9 nosehane cy
Opoj cTaBku KBanudukoBaHWX 3a obyxBaTawe Yy OKBUPY XeuuHra  (pusumk
KOMMOHEeHTEe HedMHAHCUJCKUX CTaBkn Mory BuTu aeduHncaHe nof ycrioBom Aa ux
je moryhe nojeguHavyHoO MAEHTUPUKOBATU U NOY3OaHO U3MEPUTU; AepuBaTn Mory
OUTK yKIbyYeHN Kao e0 XeLnHra; rpyne n HeTo nosuvumje mory 6utn gedumHucane
Kao cTaBke xepuHra, wutg) .MameHe y MCOU 9. Takohe cy noeehane
NPUXBaTI/bLMBOCT  XEUWHr UMHCTpyMeHaTa owmoryhaeajyhm ga  duHaHCujcKu
WHCTPYMEHTWN KracugukoBaHu No dep BpedHOCTU uunju ce edeKkTn npomMeHa y
dep BpegHocTUMa WcKasdyjy y [OOBUTKY unuM rybuTky ofpefe Kao XeLuvHr
NMHCTpYMeHTU. OCHOBHa pasnuka y OgHocy Ha xelnmHr mogen obyxsaheH MPC 39
je oacyctBo npara of 80-125% 3a edeKkTMBaH XeLMHr U 3axXTeB Aa Ce U3BPLUK
PETPOCNEKTUBHO TECT ePEKTMBHOCTU XelunHra. Y cknagy ca MCO®U 9 mopenowm,
Heonxo4HO je Aa MoCTOojM eKOHOMCKa Be3a M3Mehy XeLioBaHe CTaBKE U XELIVHT
WHCTPYMeHTa, 6e3 KBaHTUTaTMBHOr npara.

lMoBehaHn cy 3axTeBn 3a obenogawMBaweM CcTpaTernje 3a ynpaBibake
pusmumMma, obenogarmBarba HOBYAHMX TOKOBA MO OCHOBY XELIMHI aKTUBHOCTU U
yTuLaja XeLuHra Ha (oMHaHCcKjcke usseLuTaje.

Hatym ctynanwa Ha cHary MC®WU 9 he 6utn geduHMCaH HakoH LWITO ce cTaHaapa
3aBpLwun. PaHuja npumeHa ctaHgapaa je gonywteHa. ['pyna He nnaHvpa ga ycBoju
cTaHgapg npe gatyma koju je obasesyjyhn 3a NnpuMeHy M TPEHYTHO npouenyje
yTuLaj HOBOr cTaHAapAa Ha cBoje KoHconuaosaHe huHaHcujcke n3BeLlTaje.

cTynawa Ha cHary MC®UW 9 he 6uTtu gedmHmMcaH HaKkoH LWITO ce cTaHaap 3aBpLUM.
npuMeHa ctaHgapda je gonywteHa. ['pyna He nnaHupa ga ycBoju ctaHgapg npe

Aatyma Koju je obasesyjyhn 3a npumeHy 1 TpeHyTHO npoLemyje yTuuaj HoBor ctaHgapaa

Ha CBOj

€ KoHconmaoBaHe oMHaHCKjCKe U3BeLUTaje.
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HUC lMNpyna
HanomeHe y3 nepumoanyHe caxeTte KoHconuaoBaHe PMHaAHCUjCKe u3BeLlUTaje 3a nepuoa
oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

3. HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

NameHe n gonyHe MPC 19, MNMpumawa 3anocneHux, (06jaBrbeH HoBemMbpa 2013. roguHe,
Baxxehu 3a nepuone Koju nouunky Ha AaH unu HakoH 1. jyna 2014) y Be3u ca gonpuHocuma of,
CTpaHe 3anocneHux wnu Tpehux nuua. Lurb M3MeHa u gonyHa jecte ga nojegHocTaBu
payyBoACTBEHO obyxBaTare 3a [ONpUHOCE KOju Cy He3aBucHU of 6poja roanHa 3anocrewa.

OcumM yKONMKO y TEKCTY rope Huje apyrayvje HaBedeHo, He o4ekyje ce fa he HOBUW cTaHZapau u
TyMayewa MmaTu 3HayajHor yTvuaja Ha nepuoguyHe caxeTe KoHconuMaoBaHe duHaHCujcKe
nssewTaje pyne.

4. MHO®OPMALUJE O CETMEHTUMA

Mcnoa cy npeseHToBaHe MHopMaumje O NOCroBHMM cermeHTMMa [pyne 3a nepuog og Tpu
Meceua koje ce 3aBpwuo gaHa 31. mapta 2014. n 2013. roguHe. NocnoBHU CErmMeHTn cy
KOMMOHEHTE 4Mjn MOCIOBHN pe3ynTaT pedoBHO npatu rnmaBHu goHocunay Ognyka (FOO) m 3a
Koje nocToje 3acebHe hmHaHcujcke MHopmaumje.

lNocnoBHe akTMBHOCTU ['pyne cy opraHn3oBaHe y ABa rfnaBHa NocroBHa cermeHTa: Upstream u
Downstream.

Upstream (ucTpaxumBawe W npousBogha) obyxsata cnegehe onepauuwje [pyne:
NcTpaxuBamwe, pa3Boj U NPoM3BoAHa CMpoBe HadhTe U NPUPOAHOr raca u ycnyre Ha HadTHUM
norbmma. Downstream (npepaga v mapKeTuHr) obyxBaTta npepagy cupose Hadte y HadTHeE
AepveaTte, Te HabaBKy, NpoAajy M TpaHCNopT cMpoBe HadTe M ocTanux HadTHUX AepuBaTa.
TpoLKkoBM KopriopaTMBHE agMUHUCTPaUuje Cy NPe3eHTOBaHW y OKBUPY MOCOBHOI CerMeHTa
npepaga n MapKeTUHT.

Cekuuja EnumnHaumje obyxsata enummHaumje n gpyre Kkopekuuje y Besu ca npogajom nameny
cermMeHaTa W HepeanusoBaHe npoduTe HacTane o npofaje cupose HadTe U NpousBoaa.
lMpoaaja namehy cermeHaTa ce 3acHMBa Ha NPOLEHEHUM TPXULLHMM LieHama.

EBITDA npeacrasrea EBITDA-y [pyne. PykoBoactBo Bepyje ga EBITDA npencrasrba
KOpUCTaH nokasaTterb nocrnosawa [pyne jep npeactasrba TpeHA pesyntata 6e3 npukasmsara
yTuuaja ogpehennx Tpowkosa. EBITDA npeacrtaBba fobutak npe Tpollka Kamarta, TpoLuka
nopesa Ha p[obut, amopTmsaumje, UHAHCUjCKUX npuxoga (pacxoga) HETo U ocTanux
HeonepaTnBHUX npuxoga (Tpowwkosa). EBITDA je gogatHn He-MCOWU cuHaHCHjckn nokasaTerb
KOju pyKOBOACTBO KOPUCTW Aa OLEHU YCMNELHOCT NOCnoBama.

Pesyntatn usBelwTajHUX cermMeHaTa 3a nepuo o4 Tpu Mecela Koju ce 3aBplumo gaHa 31.
mapTta 2014. roguHe gatu cy y nperneay Koju cneau:

UctpaxunBarwe [lpepagaum

M npousBoawa MapkeTUHr EnuvmuHaumje YKynHo

lMocnoBHM Npuxon cermeHTa 21.486.201 55.467.626 (20.353.874) 56.599.953
MefycermeHTHM 20.167.658 186.216 (20.353.874) -
EkcTtepHu 1.318.543 55.281.410 - 56.599.953
EBITDA (cermeHTHu pesynTar) 17.802.712  (2.297.313) - 15.505.399
AmopTusauuja (926.315)  (2.101.328) - (3.027.643)
Ny6uum 36or obesepehera (1.989) (127.250) - (129.239)
durHaHCKjCKX pacxoam, HeTo (69.868) (720.442) - (790.310)
Mopes Ha pobut (176.560)  (1.958.233) - (2.134.793)
CermeHTHM gobutak/(ryoutak) 16.487.013 (7.878.642) - 8.608.371
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HUC lMNpyna

HanomeHe y3 nepuognyHe caxete KOHconmaoBaHe (bVIHaHCVIjCKe Msaeunaje 3a nepuon

oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

4. MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

Peasyntatn usBellTajHMX cerMeHaTa 3a nepuog o4 Tpu Mecela Koju ce 3aBplumo gaHa 31.
mapTta 2013. roguHe gatu cy y nperneay Koju cneau:

UctpaxuBawe [lpepapan
M npousBoAwa MapkeTuHr EnumuHaumje YKynHo
lMocnoBHM Npuxon cermeHTa 21.997.885 49.197.630 (21.744.775) 49.450.740
MefycermeHTHM 21.705.004 39.771 (21.744.775) -
EkcTepHu 292.881 49.157.859 - 49.450.740
EBITDA (cermeHTHU pesynTar) 19.207.113  (7.407.737) 11.799.376
AmopTusaumja (777.385)  (1.712.088) (2.489.473)
Nybuum 36or obesepehera - (356) (356)
PurHaHCKjCKN pacxoau, HETO (78.767) (700.155) (778.922)
Mopes Ha fobuTt (2.131)  (1.174.628) (1.176.759)
CermeHTHM gobutak/(rybutak) 18.160.920  (10.903.825) 7.257.095

EBITDA 3a nepuog o4 Tpu Meceua Koju
ycarnaileHa y Tabenun ncnoga:

HeTto gobuT 3a nepunog

Mopes Ha gobut

durHaHcKjckM pacxoam

durHaHCcKjcKkM Nnpuxoam

TpoLukoBu amopTmsauumje

HeTo rybuTak Ha KypCcHUM pasnukama
OcTanu TpoLLKOBU HETO

OcTtanu HeonepaTMBHM TPOLLKOBW (NpUxoam), HeTo*

EBITDA

ce 3aspwuno 31. mapta 2014. n 2013. roguHe je

MNMepuop oa Tpn Meceua Koju ce
3aBpwmo 31. mapTa

2014 2013
8.608.371 7.257.095
2.134.793 1.176.759

857.490 921.226
(67.180) (142.304)
3.027.643 2.489.473
765.671 21.032
88.402 278.788
90.209 (202.693)
15.505.399 11.799.376

* OcTanu HeonepaTuBHM (MPUX04M) TPOLLKOBMK, HETO ce BENMHOM OfHOCE Ha pe3eBucama 3a

Cy[cKe CMopoBe 1 ocTarna pesepsucatba.

AHanusa ykynHux npuxoda o npodaje (ca acnekta nopekna TpxuwTa Kynua) gata je y

Tabenu:

Mpopaja cupose HadTe

Mpoaaja npupogHor raca
Marnonpodaja
Benenpodaja

Mpoaaja HadhTHUX aepuBaTta
Manonpodaja
Benenpodaja

Ocrana npogaja

lNpoaaja ykynHo

Mepuoa oa Tpu Meceua Koju ce 3aBpLUMO
31. mapTta 2014.

Jdomahe
TPXULITE U3Bo3 YKynHo
- 1.248.245 1.248.245
1.679.055 - 1.679.055
1.674.941 - 1.674.941
47.072.970 5.110.734 52.183.704
12.186.227 - 12.186.227
34.886.743 5.110.734 39.997.477
1.470.333 18.616 1.488.949
50.222.358 6.377.595 56.599.953
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HUC lMNpyna
HanomeHe y3 nepuoguyHe caxeTe KOHconuaoBaHe hMHAHCUjCKe U3BeLLTaje 3a nepuoa

oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

4.

MHO®OPMALUMUJE O CETMEHTUMA (HacTaBak)

Mepuon oa Tpu meceua KOjVI ce 3aBplmo

31. mapTa 2013.

Odomahe

TPXULWTE U3Bo3 YKynHo

Mpopaja cupose HadTe - 26.650 26.650
lNpogaja npupogHor raca 1.722.158 - 1.722.158
Marnonpodaja - - -
Benenpodaja 1.722.158 - 1.722.158
lNpopaja HadbTHNX oepuBaTa 38.945.431 7.372.716 46.318.147
Marnonpodaja 11.828.552 - 11.828.552
Benenpodaja 27.116.879 7.372.716 34.489.595
Ocrana npogaja 1.381.854 1.931 1.383.785
Mpopaja ykynHo 42.049.443 7.401.297 49.450.740

Of ykynHoOr u3Hoca npuxoga og npopaje HadpTHMX OepuBaTa (Benenpogaja) y W3Hocy of
39.997.477 PC[ (2013: 34.489.595 PC[l) npuxogu y wusHocy on 8.024.380 PC[ (2013:
7.315.142 PC[) opHoce ce Ha pgomaher kynua XWUI TlNetpoxemunjy. OBn npuxogun YuHe
Benenpoaajy y okBnpy Downstream cermeHTa nocnosatba.

CeguwTe Npyne je y Peny6nvum Cpbujn. YKynaH npuxon O4 €KCTEPHMX Kyrnaua Ha TepTopuju
Penybnuke Cpbuje nsHocuo je 50.222.358 PC[] (nepuoa o Tpu Mecela Koju ce 3aBpLuno faHa
31. mapta 2013: 42.049.443 PC[1) ook je ykynaH npuxop Of eKCTEepHUX Kynaua ca Teputopuje
Apyrnx 3amarba nsHocmo 6.377.595 PCL (nepuog of Tpu Meceua Koju ce 3aBpLuno gaHa 31.
mapta 2013: 7.401.297 PC[1). AHannsa yKynHor npuxoga of eKCTepHUX Kynaua ca Teputopuje
Apyrmx semarba gaTta je y tabenu:

MNMepuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

2014 2013
lMpoaaja cmpoBe HagTe 1.248.245 26.650
Mpoaaja npupoaHor raca (Manonpodaja 1 Benenpoaaja)
Byrapcka 1.589.516 276.523
bocHa n XepuerosuHa 1.663.830 544,208
PymyHuja 758.305 35.207
Ocrtana TpxuwTa 1.099.083 6.516.778
5.110.734 7.372.716
OcTtanu npmnxogu 18.616 1.931
6.377.595 7.401.297
5. TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
31. mapt 31. geuembap
2014 2013
oToBmHa y 6aHuM 1 BnarajHa 4.065.108 6.068.422
[eno3uTtn ca gocnehem oo 3 meceua 1.512.689 769.607
HoBuaHa cpeficTBa Ha eCKpoy padyHy 1.626.980 1.650.878
OcTtana HoBYaHa cpefcTsa 225.515 218.868
7.430.292 8.707.775
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HUC lMNpyna

HanomeHe y3 nepuognyHe caxete KOHconmaoBaHe (bVIHaHCVIjCKe Msaeunaje 3a nepuon

oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. NOTPAXUBAHA MO OCHOBY NMPOAAJE U OPYTA MOTPAXUBAA

lMoTpaxuBara No OCHOBY Npoaaje:
- NOBE3aHMM nuumMma
- Tpehum nuunma

MoTpaxnBara 3a HedhakTypucaHn npuxoq
OcTtana noTpaxueara

MUHyCZ ncnpaBka BpegHoCTu

YKynHoO 3a noTpaXxuBaka No OCHOBY Nnpoaaje

CrtapocHa cTpykTypa 0BMX NoTpaxusaka buna je cnegeha:

[o 3 meceua

lNpeko 3 meceua

31. mapT 31. geuembap

2014 2013
9.361 3.537
71.015.993 74.579.495
71.025.354 74.583.032
39.466 1.383.654
9.946.473 9.834.081
81.011.293 85.800.767
(29.504.780)  (29.682.881)
51.506.513 56.117.886
31. mapT 31. gpeuembap
2014 2013
38.165.606 38.816.285
32.859.748 35.766.747
71.025.354 74.583.032

Ha paHn 31. mapta 2014. roanHe og mn3Hoca 32.859.748 PCL (31. peuembpa 2013. roguHe:

35.766.747 PCQ)

KOjI/l ce oAgHOCM Ha aocnena noTpaXxuBaka MO OCHOBY npo,u,aje,

noTpaxueamwa Yy nsHocy of 21.626.476 PCL (31. neuembpa 2013. roguHe: 21.855.267 PC[)
6una cy obesBpeheHa. [peocTtana noTpaxusawa y usHocy og 11.233.272 PC[ (31. peuembpa
2013. rogmHe: 13.911.480 PC[) ogHoce ce Ha Benuku Bpoj Hes3aBMCHUX Kynaua 3a Koje
PYyKOBOACTBO Bepyje Aa he nammputun cBoje obasese y ckopujoj byayhHocTw.

CTtapocHa CTpyKTypa ucnpaBrbeHNX NoTpaxmBakwa o npogaje 6una je cnegeha:

[o 3 meceua
Mpeko 3 meceua

31. mapT 31. geuembap

2014 2013
1.063.445 1.098.697
20.563.031 20.756.570
21.626.476 21.855.267

BanyTtHa cTpykTypa noTpaxuBara no OCHOBY NpoAaje 1 ApYyrux noTpaxusamna je criegeha:
31. mapT 31. geuembap

PCAO
EYP
YCO
Ocrtarno

2014 2013
69.265.909 72.933.102
10.474.550 10.382.718

995.765 2.229.144
275.069 255.803
81.011.293 85.800.767
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HUC lMNpyna

HanomeHe y3 nepumoanyHe caxeTte KoHconuaoBaHe PMHaAHCUjCKe u3BeLlUTaje 3a nepuoa
oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. NOTPAXUBAHKA MO OCHOBY NPOAOAJE U IPYTA MOTPAXUBAHKA

(HacTaBak)

I'IpomeHe Ha ncnpasun BpeaHoOCTU noTpaxuneaHka no OCHOBY nponaje N Opyrmx noTpaxxmBaka

cy:

Ha paH 1. janyapa 2013. roamHe

PesepBucara 3a 06e3Bpehere noTpaxnsarwa

(HanomeHa 18)
Ykunaare pesepsucara (HanomeHa 18)
Ocrtano

Ha paH 31. mapTa 2013. roguHe

Ha paH 1. janyapa 2014. roamHe

Pesepsucara 3a 06e3Bpeletbe NoTpaxkmBara

(HanomeHa 18)
Ykngare pesepBucarsa (HanomeHa 18)
Ocrano

Ha gaH 31. mapTta 2014. roguHe

MoTpaxuBamwa
no ocHoBY OcTana
npogaje noTpaxuBawa YKynHo
21.360.758 5.820.064 27.180.822
294.375 - 294.375
(335.841) - (335.841)
56.692 548.005 604.697
21.375.984 6.368.069 27.744.053
21.855.267 7.827.614 29.682.881
148.608 - 148.608
(335.661) - (335.661)
(41.738) 50.690 8.952
21.626.476 7.878.304 29.504.780

TpowkoBn o6e3Bpehewa WMNM oOTnMca Cy YKIbYYEHM Yy TPOLWIKOBE Mpogaje, Oonwrte wu
aAMUHUCTPATMBHE TPOLLKOBE Y KOHCOMMAOBAHOM M3BeLTajy O yKynHoMm pesynrtaty. OTtnuc
obesBpehera NoTpaxunsara ce BpLUM y MOMEHTY Kafa Cce BuLUE HE OYeKyje HMXOoBa Hannarta.

7.  3AINXE

Cwupoea HadTa
lac
HadpTHu gepuBatu
Matepujan
Ocrano
MuHyc: Vicnpaska BpegHoOCTH

8. OCTAJIA OBPTHA MMOBUHA

[aTtn aBaHcu

MNoTpaxmneara 3a NAOB

PaarpaHunyenn MNoB

YHanpea nnaheHn TpoLLKoBU

YHanpea nnaheHn TpoLKOBK LapuHe

YHanpen nnaheHa akumsa

Octana kpaTkopo4Ha noTpaxvBara
Munyc: Ucnpaeka BpeaHOCTH

31. mapT 31. gpeuembap
2014 2013
30.387.719 25.490.951
- 98.558
15.979.950 13.624.136
8.061.389 7.617.850
783.105 767.490
(6.884.047) (6.939.005)
48.328.116 40.659.980
31. mapT 31. peuembap
2014 2013
459.300 799.548
1.374.270 1.939.549
1.300.282 2.681.103
79.712 137.145
67.480 57.272
1.521.335 1.441.590
19.672.807 18.269.246
(18.809.952) (17.959.692)
5.665.234 7.365.761
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HUC lMNpyna

HanomeHe y3 nepumoanyHe caxeTte KoHconuaoBaHe PMHaAHCUjCKe u3BeLlUTaje 3a nepuoa
oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

8. OCTAIJIA OBPTHA UMOBMUHA (HacTaBak)

PasrpaHndeHn nopes Ha gopaTty BpegHOCT ca cTawbeM Ha gad 31. mapta 2014. roguHe y
nsHocy og 1.300.282 PC[ (31. geuembpa 2013: 2.681.103 PC[1) je nopes Ha goaaty BpegHoCT
y NnpyuMmrbeHnM pakTypama Koje ce eBuaeHTupajy y Tekyhem obpayvyHcKoMm nepuogy, a npaBo
Ha oabuTak NpeTXO4HOr nopesa ce ocTBapyje Yy HapeaHOM 0bpayyHCKOM nepuoay.

YHanpen nnaheHa akum3a Ha gaH 31. mapta 2014. roguHe y nsHocy og 1.521.335 PC[ (31.
Aeuembap 2013: 1.441.590 PC[]) ce ogHocu Ha akum3y nnaheHy gp>kaeu 3a roToBe Npoun3Boae

CKnagnwTeHe Ha HeakuM3HOM CKnaauuiTy.

MNpomeHe Ha payyHVMa 1crnpaBke BpeAHOCTU OCTanmx KpaTKOPOYHUX NOTpaxuBara cy

npukasaHe y Tabenn ncnopa:

Ha paH 1. janyapa 2013. roguHe
WcnpaBeka BpegHocTu octane obpTHE MUMOBUHE
(HanomeHa 18)
Ykunaarwe ucnpaske BpegHocTu (HanomeHa 18)
Ocrtano

Ha paH 31. mapTta 2013. roguHe

Ha paH 1. janyapa 2014. roguHe
WcnpaBka Bpe4HOCTU ocTane 0bpTHE MMOBUHE
(HanomeHa 18)
Ykngane ucnpaske BpegHocTh (HanomeHa 18)
Ocrano

Ha paH 31. mapTta 2014. roauHe

OcTana
KpaTKOpO4Ha
[atm aBaHCKU noTpaxuBama YKynHo
373.071 13.193.909 13.566.980
- 173.064 173.064
(449) (55.099) (55.548)
- (6.379) (6.379)
372.622 13.305.495 13.678.117
253.069 17.706.623 17.959.692
13 967.009 967.022
(8.888) (46.730) (55.618)
37 (61.181) (61.144)
244.231 18.565.721 18.809.952
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HUC lMNpyna

HanomeHe y3 nepuognyvHe caxeTte KOHconmaoBaHe (bVIHaHCVIjCKe VI3BeLLITaje 3a nepuopg og Tpu Meceula KOjVI ce 3aBpwimo

AaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHWA U ONPEMA

Ocrtane HekpeTHuHe,
CpepctBa 3a CpeacTtBa 3a HEeKpeTHUHe, MNOCTpojea U
npousBoawy Hadpte CpeacTsa 3a MapKeTUHr U MOCTpojera onpema y
M raca npepaagy AUCTPUGYUMjy u onpema npunpemu YKynHo
Ha paH 1. jaHyapa 2013.
HabaBHa BpegHocT 53.376.416 96.895.806 33.016.407 18.938.910 27.786.293 230.013.832
WcnpaBka BpegHocTh 1 obe3Bpehere (20.466.813) (23.887.053) (13.125.313) (8.293.223) (4.319.865) (70.092.267)
HeoTnucaHa BpegHocT 32.909.603 73.008.753 19.891.094 10.645.687  23.466.428 159.921.565
Mepwvop 3aBpeH 31. mapTta 2013.
Mosehara 1.834.838 2.624.789 635.851 687.175 3.372.186 9.154.839
AKBU3MLMje U3 NOCNOBHNX KOMOMHaUMja - - 3.815.387 - 131.095 3.946.482
OGesBpehere - - - - (356) (356)
AmopTtusauuja (707.316) (1.151.523) (274.918) (157.042) (954) (2.291.753)
lMpeHoc ca/Ha UHBECTULIMOHE HEKPETHMHE - - 2.070 - (26.730) (24.660)
OTtyhewa u otnucu (62) (182) (157.442) (5.916) (183.504) (347.106)
Octanu npeHocu (712.288) 180.419 5.410 (194.099) 696.369 (24.189)
TpaHcnaumoHe pesepse (96) - (80.473) (4.573) (37.119) (122.261)
33.324.679 74.662.256 23.836.979 10.971.232  27.417.415 170.212.561
Ha paH 31. mapTa 2013.
HabaBHa BpegHocT 48.336.099 99.324.820 37.199.698 18.450.679  31.736.660 235.047.956
VcnpaBka BpegHocTu 1 obe3Bpehere (15.011.420) (24.662.564) (13.362.719) (7.479.447)  (4.319.240) (64.835.390)
HeoTnncaHa BpegHoCcT 33.324.679 74.662.256 23.836.979 10.971.232  27.417.420 170.212.566
Ha paH 1. jaHyapa 2014.
HabaBHa BpegHocT 58.161.373 108.204.314 44.958.981 19.127.652  45.176.238 275.628.558
VcnpaBka BpegHocTv n obe3spehere (17.442.672) (28.192.781) (13.015.775) (7.989.794)  (4.055.015) (70.696.037)
HeoTnncaHa BpegHoCcT 40.718.701 80.011.533 31.943.206 11.137.858  41.121.223 204.932.521
Mepunop 3aBpweH 31. mapTta 2014.
Mosehawa 3.779.341 193.193 1.722.840 97.176 4.362.352 10.154.902
O6e3Bpehere - - (29.907) - (2.431) (32.338)
AmopTunsauuja (857.081) (1.295.074) (478.687)  (175.623) (809) (2.807.274)
MpeHoc ca/Ha MHBECTULIMOHE HEKPETHNHE 35.121 1.316 36.481 7.399 - 80.317
OTtyhera u otTnncu (10.149) 8.044 (48.974) (21.469) (120.642) (193.190)
Octanu npeHocu (44.328) (244.383) (7.990) 301.905 (100. 644) (95.440)
TpaHcnaunoHe pesepse 30 - 118.644 - 20.097 138.771
43.621.635 78.674.629 33.255.613 11.347.246  45.279.146 212.178.269
Ha paH 31. mapTa 2014.
HabaBHa BpegHocCT 61.842.042 108.077.913 46.678.567 19.538.445  49.332.006 285.468.973
Wcnpaska BpegHocTh 1 obe3Bpehere (18.220.407) (29.403.284) (13.422.954) (8.191.199)  (4.052.860) (73.290.704)
HeoTtnucaHa BpegHocT 43.621.635 78.674.629 33.255.613 11.347.246  45.279.146 212.178.269
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HUC lMNpyna

HanomeHe y3 nepuoauyHe caxete KoHconuaoBaHe (puHaHCUjCKe U3BeLUTaje 3a nepuoa oA TpU MeceLa Koju ce 3aBpLimo
AaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHWA U OINPEMA (HacTaBak)

Cpedcmea 3a rpou3eo0Hy Haghme u 2aca
YKynHo
MHBecTULMWje Y TOKY
(vcTpaxuBamne u MNpousBogHa

KanutanusoBaHu

TpowkoBu KanutanusoBaHu OcTana nocnoBHa

MCTpaX1BaHkaTPOLIKOBU pa3Boja pas3Boj) cpeacTBa cpeacTBa YKynHo
Ha paH 1. janyapa 2013.
HabaBHa BpegHocT 6.354.587 5.315.398 11.669.985 53.376.416 123.953 65.170.354
VcnpaBka BpegHocTu 1 obe3Bpehere (3.973) (304.214) (308.187) (20.466.813) (110.641) (20.885.641)
HeoTtnucaHa BpegHocT 6.350.614 5.011.184 11.361.798 32.909.603 13.312 44.284.713
Mepuop 3aBpeH 31. mapTta 2013.
Mosehara 1.484.798 3.162.021 4.646.819 - - 4.646.819
MpeHoc ca nHBecTuumja y Toky - (1.605.004) (1.605.004) 1.604.986 18 -
Octanu npeHocu - 10.500 10.500 (482.436) (16) (471.952)
AmopTtusauuja (781) - (781) (707.316) - (708.097)
OTtyhera 1 oTnucu - (3.018) (3.018) (62) - (3.080)
TpaHcnaumoHe pesepse (29.342) - (29.342) (96) - (29.438)
7.805.289 6.575.683 14.380.972 33.324.679 13.314 47.718.965
Ha paH 31. mapTa 2013.
HabasHa BpegHocCT 7.809.982 6.878.847 14.688.829  48.336.099 122.154 63.147.082
Wcnpaeka BpegHocTn n obe3spehnere (4.693) (303.164) (307.857) (15.011.420) (108.840) (15.428.117)
HeoTnucaHa BpegHocT 7.805.289 6.575.683 14.380.972 33.324.679 13.314 47.718.965
Ha paH 1. janyapa 2014.
HabasHa BpegHocCT 13.222.087 13.397.107 26.619.194 58.161.373 33.510 84.814.077
Wcnpaeka BpegHocTn n obe3spehere (10.867) (238.059) (248.926) (17.442.672) (20.267) (17.711.865)
HeoTnucaHa BpegHocT 13.211.220 13.159.048 26.370.268 40.718.701 13.243 67.102.212
Mepunop 3aBpweH 31. mapTta 2014.
Mosehama 2.203.160 5.274.246 7.477.406 - - 7.477.406
MpeHoc ca nHeBecTUumja y ToKy (24.837) (3.793.551) (3.818.388)  3.818.388 - -
Octanu npeHocu - 32.152 32.152 (48.254) (81) (16.183)
O6GeseBpehera - (1.989) (1.989) - - (1.989)
AmopTtusauuja (809) - (809) (857.081) - (857.890)
Otyhewa n oTnucu (24.066) (162.340) (186.406) (10.149) - (196.555)
TpaHcnaunoHe pesepse 18.913 - 18.913 30 - 18.943
15.383.581 14.507.566 29.891.147 43.621.635 13.162 73.525.944
Ha paH 31. mapTa 2014.
HabaBHa BpegHocCT 15.395.202 14.747.614 30.142.816  61.842.042 33.429 92.018.287
Wcnpaska BpegHocTh 1 obe3Bpehere (11.621) (240.048) (251.669) (18.220.407) (20.267) (18.492.343)
HeoTtnucaHa BpegHoCT 15.383.581 14.507.566 29.891.147 43.621.635 13.162 73.525.944
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa

oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)

10. OCTANA CTAJTHA UMOBUHA

31. mapT 31. peuembap

2014 2013

[laTn aBaHCK 3a OCHOBHa cpefcTBa 6.375.726 6.481.062
YHanpea nnaheHn TpoLLKOBU 1.027.902 1.033.330
Ocrtana cpeacrtea 1.082.007 1.083.046
MuHyc: ncnpaeka BpeaHOCTH (29.899) (29.899)
8.455.736 8.567.539

11. KPATKOPOYHE PUHAHCUJCKE OBABE3E U IEO AYTOPOYHUX

OBABE3A KOJU IOCNEBA OO roguHy oAHA

31. mapt 31. geuembap
2014 2013
KpaTkopo4yHu kpeguTtu 2.122.303 300.029
O6aBe3se 3a kamarty 199.860 136.403
OcrTane kpaTkopo4He puHaHcujcke obaBese 29 -
[leo oyropoyHux KpeauTa Koju gocnesa o jeaHe roauHe
(HanomeHa 15) 30.813.077 27.596.332
[eo oyropoyHnx ob6aBesa no ouH. NIM3MHIY KOju gocneBa oo
jeoHe rognHe (HanomeHa 15) 13.758 22.081
33.149.027 28.054.845
12. OOBABJbAYU U OCTAJE OBABE3E U3 NMOCJIOBAHLA
31. mapT 31. peuembap
2014 2013
Ob6agese npema gobasrbaunma
- NoBe3aHa nuua 28.636.269 37.925.059
- Tpeha nuua 10.476.720 13.507.743
O6aBese 3a gnBuaeHay 3.772.308 3.772.308
OcTane obaBe3se 13 nocrnoBatba 70.777 70.905
42.956.074 55.276.015

Ob6aBe3e npema noBesaHnM nNuuMma ca ctakbem Ha gaH 31. mapta 2014. rogmHe y U3Hocy o,
28.636.269 PC[] (31.geuembpa 2013: 37.925.059 PC[]) HajsHa4ajHWjum genom ce ogHoce Ha
obaBe3e npema pobasrbadvy [asnpom Hedpt TrejauHr, AycTtpuja no ocHoBy HabaBke cupoBe

HadTe y nsHocy og 19.373.027 PC[, (31. peuembpa 2013.: 28.139.826 PC[1).

13. OCTAJE KPATKOPOYHE OBABE3E

31. mapt 31. peuembap

2014 2013

MNpuMrbeHn aBaHCK 880.615 892.243
Ob6aBe3se npema 3anocneHnma 3.719.873 2.636.098
PaarpaHuyera 1 ykankynucaHu npmxog 20.325 24.020
Ocrtane kpaTkopoyHe He-uHaHcujcke obaBese 24.005 6.970
4.644.818 3.559.331
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa

oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)

14. OBABE3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA AOBUT

O6aBe3sa 3a pydHy peHTy

noB

Ob6aBe3sa 3a akuuse

O6aBese 3a LuapuHy

Ob6aBe3e 3a ocTane nopese n Takce

15. AYropO4YHE ®UHAHCUJCKE OBABE3E

[yropoyHu kpeauTu - Macnpom et

BaHkapcku kpeanTn

O6aBe3se 3a QPUHAHCU|CKUN TTIU3UHT

Octane pgyropoyHe obaBese
Munyc: Tekyhe gocnehe oyropo4yHmx prHaHCUCKMUX
obaBesa

baHkapcku kpedumu

[lyropoYHu KpeauTn y 3eMrbu
[lyropoYHn KpeanTn y MHOCTPaHCTBY

Tekyhe gocnehe ayropovHux kpeguta

[ocnehe GaHkapckux kpeguTa:

Uamehy 1 1 2 roanHe
Uamehy 2 n 5 rognHe
MNpeko 5 rognHa

31. mapTt 31. geuembap

2014 2013
589.910 522.953
1.794.412 517.592
3.881.409 4.312.273
638.309 1.624.014
2.226.906 1.724.223
9.130.946 8.701.055

31. mapt 31. geuembap

2014 2013
49.642.169  50.655.813
45.373.238  37.948.303

100.337 107.689
48.642 40.486
(30.826.835)  (27.618.413)
64.337.551  61.133.878

31. mapt 31. geuembap

2014 2013
12.072.463  12.048.569
33.300.775  25.899.734
45373238  37.948.303

(25.446.356)  (22.264.141)
19.926.882  15.684.162

31. mapTt 31. geuembap

2014 2013
10.095.410 2.926.308
4.048.331 6.871.962
5.783.141 5.885.892
19.926.882 15.684.162
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa

oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaa4duje HazHa4yeHo)
15. AOYropOYHE ®UUHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

BanyTHa cTpykTypa oyropoyHmx obaBesa no OCHOBY GaHKapCKUX Kpeauta 'y 3emMibu 1

WHOCTpaHCTBY je cnegeha:

31. mapT 31. peuembap

2014 2013

yca 35.725.541 28.343.857
EYP 9.002.895 8.961.940
PCO 280.693 280.783
JrJ 364.109 361.723
45.373.238 37.948.303

pyna HaBeaeHe obaBe3e no kpeguTma nnaha y cknagy ca yroBOpeHOM AMHAMWUKOM, OAHOCHO
CXogHO yTBpheHuM aHyuTeTHUM nnaHosBuma. [pyna je yroBopuna ca nosepuounma oukcHe n
NpOMeHIbMBE kaMaTHe cTone. [IpoMeHIbUBE kaMaTHe CTone cy Be3daHe 3a Eypubop, bennbop u

JIn6op.

PykoBoactBo odekyje ga he [pyna 6utm y moryhHOCTM ga cBe yroBopeHe obaBe3e Mo

KpeauTMa UCNyHW y cknagy ca yTBpheHMM pokoBuMa.

Mpernen obaBe3a No ocHOBY GaHKapCKMX KpeamuTa ca cTakbeM Ha aaH 31. mapTa 2014. roanHe

n 31. geuemdpa 2013. roguHe gart je y cnegehoj Tabenu:

31. mapT 31. peuembap

Mosepunauy Banyra 2014 2013
Odyeopo4Hu kpedumu y 3eMsbu
Epcre 6aHka, Hosu Capg yca 276.062 279.719
Epcre 6aHka, Hosu Capg EYP 447.639 454.900
BaHka lNowTaHcka WteamnoHnua, beorpag EYP 219.929 225.341
BaHka lNMowTaHcka WtegnoHuua, beorpag YCO 1.493.909 1.526.400
Brnaga PC, AreHuuja 3a ocurypare genosuta
(MBP0) EYP 4.488.872 4.459.990
YHukpeaut 6aHka, beorpag YC[L 4.865.359 4.821.436
YHukpeaut 6aHka, beorpag PCO 278.900 278.900
Octanu kpeantn PCO 1.793 1.883
12.072.463 12.048.569
Adyaopo4Hu kpedumu y uHocmpaHcmey
HJNb HoBa JbybrbaHcka 6aHka g.4., CrnoseHuja YCa 510.421 518.612
HJ16 HoBa JbyGrbaHcka 6aHka g.4., CnoseHuja JrJ 364.109 361.723
Epcre 6aHka, XonaHavja EYP 3.461.535 3.439.263
Epcre 6aHka, XonaHavja ycla 5.452.558 5.403.333
BYb (baHka WHTeca), Cnosayka ycla 8.388.550 8.312.820
HBI" 6aHka, Benuka bputaHuja ycla 4.194.275 2.493.846
Anda 6aHka, Benuka BputaHuja YCL 6.350.132 3.325.128
Mupeyc 6aHka, Benvka BputaHuja yCO 1.677.710 1.662.563
Sberbank Europe AG, beu4, AycTtpuja YC[L 2.516.565 -
HedpTerasosaja NHoBaumoHHaja Kopnopauuja,
Pycka ®epnepauuja EYP 384.920 382.446
33.300.775 25.899.734
Munyc Tekyha gocneha gyropodHux kpeaurta (25.446.356) (22.264.141)
19.926.882 15.684.162
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hnHaHCUjCKe n3BewTaje 3a nepvoa
oA TpU MeceLla Koju ce 3aBpwmno aaHa 31. mapta 2014. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje HazHayeHo)

15. AYroPOYHE ®PUHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

Oy2opoy4yHu kpedumu y 3emsbu

Epcre 6aHka, Hosu Capg

Epcre 6aHka, Hosu Capg

BbaHka MowTaHcka WTegnoHunua,

Beorpaa

BbaHka lMowTaHcka WTegnoHunua,

Beorpaa

Brnapa PC, AreHuuja 3a ocurypame
aenosuta (MBPL)

YHukpeaut 6aHka, beorpag

YHukpeaunt 6aHka, beorpag

OcTtanu kpegnTu

Lyaopoy4Hu kpedumu y

uUHocmpaHcmey

HJ16 HoBa Jby6rbaHcka 6aHka 4.4.,

CnoseHuja

HJ16 HoBa Jby6rbaHcka 6aHka 4.4.,

CnoseHuja

Epcte 6aHka, XonaHauvja

Epcte 6aHka, XonaHauvja

BYb (BaHka WHTeca), CnoBadka

HBI 6aHka, Benuka bputaHuja

Anda 6aHka, Benuvka Bputanuja

Mupeyc 6aHka, Benvka bputaHuja

Sberbank Europe AG, Bey, Ayctpuja

Hedrerasosaja VIHoBaLnoOHHaja
Kopnopauuja, Pycka ®egepaunja

BanyTta

yca
EYP

EYP
yca

EYP
yca
PCO
PCO

yca

Jrd
EYP
yca
yca
yca
yca
yca
yca

EYP

Tekyha pocneha
31. mapT 31. geuembap

[yropo4Hu aeo
31. mapT 31. geuembap

2014 2013 2014 2013
14.099 13.070 261.963 266.649
22.604 20.972 425.035 433.928
11.105 12.148 208.824 213.193
75.436 82.030 1.418.473 1.444.370

249.875 248.267 4.238.997 4.211.723
4.865.359 4.821.436 - -
278.900 278.900 - -
365 369 1.425 1.514
5.517.743 5.477.192 6.554.717 6.571.377
32.300 30.197 478.121 488.415
18.386 16.978 345.723 344.745
3.461.535 3.439.263 - -
- - 5.452.558 5.403.333
8.388.550 8.312.820 - -
- - 4.194.275 2.493.846
6.350.132 3.325.128 - -
1.677.710 1.662.563 - -
- - 2.516.565 -

- - 384.923 382.446
19.928.613  16.786.949 13.372.165 9.112.785
25.446.356  22.264.141 19.926.882  15.684.162

16. HABABHA BPEAHOCT HA®TE, TACA U HA®THUX OEPUBATA

Mepuon oa Tpu Meceua Koju ce
3aBpwwmo 31. mapTta

2014 2013

CupoBa HapTa 24.726.416 22.747.917
HadbTHM nepuBatu 5.067.575 3.453.639
Octano 36.880 41.336
29.830.871 26.242.892
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17. TPOLUKOBU NPOU3BOAHE U NMPEPAAE

Mepuop oa Tpn MmeceLla Koju ce
3aBpuwmo 31. mapTa

2014 2013
TpOLIKOBKU 3anocrneHnx 1.731.008 1.976.300
TpowkoBu matepujana u octane onpeme (13y3es HabaBkm
HadTe, raca u HapTHNX gepuBaTa) 369.532 607.725
TpoLlKoBKM ofpKaBaka U NonpasBku 622.674 337.436
TpoLUKOBKM eHepruje 1 KOMyHanHux ycnyra 703.165 345.156
Ocrtano 1.124.995 1.387.026
4.551.374 4.653.643

18. TPOLWWKOBU NMPOAAJE, ONnwTm " ADMMHUCTPATUBHU TPOLLKOBMU

Mepuop oa Tpn Mecela Koju ce
3aBpwuo 31. mapTta

2014 2013

TpOLIKOBKU 3anocCneHnx 2.605.142 2.883.890
AOBoKaTCKe, peBM3OPCKE U KOHCYNTaHTCKe ycnyre 251.787 244.286
TpowkoBK 3akyna 94.760 66.186
TpowkoBu cnyxo6eHor nyTa 64.731 97.862
TpowukoBu 3awwTute n obesdehera 102.402 105.112
TpowkoBKu ocurypama 59.585 44.331
Ycnyre TpaHcnopTa u cknaguwTewa 103.196 120.857
TpOLKOBKU UCMpaBKke BPeAHOCTM CMOPHUX NOTpaXxmnsara 724.351 76.050
Ocrtano 1.076.805 945.794
5.082.759 4.584.368

19. NOTEHUWNJAITHE OBABE3E

@uHaHcujcke 2apaHyuje

Ha paH 31. mapta 2014. rogMHe yKynHW U3HOC AaTuxX (PMHAHCWJCKMX rapaHuuvja of cTpaHe
pyne usHocu 2.959.626 PC[l un Hajgehom genom ce 0gHOCK Ha uapuHcke obaBese y U3HOCY

on 1.602.400 PC[ (2013: 1.603.960 PCL).

3awmuma xueomHe cpeduHe

PykoBoacTteo [pyne je NnpoueHUrio U U3BpLUMNO pe3epBucare 3a 3aluTUTY XUBOTHE cpeauHe
Ha JaH M3BelUTaja y nsHocy of 647.212 PCL (31. geuembap 2013.: 690.094 PC[]) Ha ocHoBY
WHTEpPHe MNpoLieHe o ycarnawieHocTn pyne ca 3akoHcKom perynatnsom PenyGnvke Cpbuje.

PykoBoacTteo Npyne cmaTpa Aa, Ha OCHOBY Baxehe 3akoHCKke perynaTnBe TPOLUKOBM NOBE3aHu
ca nuTawMma 3aTuTe XMBOTHE CpeauHe HWUCY 3Ha4ajHO BULLIM Yy OOHOCY Ha pe3epBucaHu
nsHoc. Mehytum, moryhe je na he HaBegHW TPOLLKOBWM 3Ha4YajHO pactu y 6yayhem nepuogy y

Cryyajy Aa 3aKoHcka perynaTtuea noctaHe pecTpuKTUBHM]a.
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19. NOTEHUWUJAJIHE OBABE3E (HacTaBak)

Ocmane nomexyujanHe obasese

Ha gan 31. mapta 2014. rognHe [pyna Huje dopmupana pesepBucare 3a NOTEHUMjanHn
rybutak Koju mMoxe HactaTu No OCHOBY NpoLEeHe nopeckux obasesa of cTpaHe MuHucTapcTea
durHaHcuja AHrone, npema kojoj Npyna Tpeba ga nnatu pasnuky y obpadyHy nopesa y UsHocy
og 81 munmnoHa YC[I koja ce ogHOCKU Ha gopaTtHy npoduTHy HadTy 3a nepuog og 2002. oo
2009. PykoBoacTBO cMartpa Aa, Ha OCHOBY YyCrioBa M3 MOTNMCAHUX KOHLLECUMOHMX yroBopa ca
Ap>kaBoM AHIOflOM M Ha OCHOBY MULLIbEHA MpaBHUX KOHCyNTaHata u3 AHrone, TakaB 3axTeB
HWje y cknagy ca TPeHYTHO BaxehnM 3aKOHCKMM OKBMPOM Yy AHronun 360r YnkeHuue ga Bractu
HUCY NMpaBUNHO M3padyHane npoduTHy HadpTy M ga je npodutHa HadpTa yroBopHa obaBesa
koja Tpeba Oa ce MCnyHW npemMa HauuoHanHOM KOHLIECMOHapy, LITO je y CynpOTHOCTM ca
Muwrberwem MwuHuctapctBa dumHaHcmja Adrone. PykoBoacTteBo [pyne he ynoxuTtu >xanby
npoTMB GUNO KakBe akuuje NpuHyaHe HannaTte nopes3a of cTpaHe MuHucTapcTBa duHaHCKja
AHrone u npegysetn cee noTpebHe kopake y UWbY ofnaraka HannaTte nopesa [OK CyA
AHrone He [oOHece KOHa4yHy OAJflyKy O OBOM nuTawy. Ha OCHOBY WCKycTBa OCTanmx
KOHLecroHapa, cya AHrone joww yBeKk Huje AOHeO OA4fyKy y Be3u ca HbMXOBUM Xanbama npoTvs
ncte opnyke MuHucTapcTBa (OUHaAHCWja, Mako cy >xanbe nogHeTe npe 4YeTupu roauHe.
Yaumajyhn cee HaBegeHo y 063up, pykoBoacTBo [pyne cmaTtpa ga Ha gad 31. mapta 2014.
roanHe MNOCTOjU 3HaYajaH CTeneH HEeM3BEeCHOCTU Y Be3n BpemeHa noTpebHor 3a peluaBare
3axTeBa MuHuctapcTBa dhmHaHcKja AHrone U1, yKoOSIMKO ra uma, u3Hoca gogaTHor nopesa Ha

NpoMUTHY HaTy.
20. OPYLWTBA II'PYINE

KoHconugoBaHn duHaHCHjCKM u3BeLwTaju obyxBaTajy M3BewTaje MaTUYHOr ApyLiTBa U
cnegehnx 3aBUCHUX ApyLuTaBa y 3eMibU U MIHOCTPaHCTBY:

Yyewhe %
31. mapt 31. peuembap

OpywTBo Adpxaea 2014 2013
O 3oHe a.a., Beorpag Cp6uja 100 100
HWC MeTpon pa.0.0., Bara Nyka BocHa n XepLierosuHa 100 100
HWC MeTpon e.o.o0.4., Coduja Byrapcka 100 100
NIS Petrol SRL, BykypelLuT, PymyHuja 100 100
Pannon naftagas Kft, byaumneiuta Mahapcka 100 100
HWC Osepcuc, Ct lMeTepcbypr Pycvja 100 100
Hadprarac-HadptHn cepsucn g.o.0.,

Hosu Cap Cpbuja 100 100
HTL HNC-Hadrarac a.0.0., Hosn Capn Cp6uja 100 100
Hadprarac-TexHu4kn cepsucu 4.0.0.,

3peraHuH Cpbuja 100 100
Hadrarac-TpaHcnopT a.0.0., Hosu Cag Cp6uja 100 100
I" MeTpon a.0.0. CapajeBo BocHa v XepLerosuHa 100 100
JagpaH - Hadprarac g.0.0. bana Jlyka BocHa 1 XepLerouHa 66 66
Jyboc g.0.0., bop Cpbuja 51 51
CeeTtnoct byjaHoBal Cpbuja 51 51
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21. TPAHCAKLUWUJE CA NOBE3AHUM NMPABHUM JIMLIMMA

Y CBpXy cacTaBrbata OBUX MNEPUOOUYHUX CAXKETUX KOHCONNAOBaHNX (OMHAHCU|CKUX n3BeLlTaja,
nvua ce cmaTtpajy noBe3aHWM YKOSMMKO jedHO Nvue MMa KOHTPOny Hag ApyrMM unu je y
MOryRHOCTU fa 3HayajHO yTu4e Ha JoHoLeHe (PMHAHCUCKUX U NOCMOBHMX OAJflyKa y ckraay ca
MPC 24 lNoBe3aHa npaBHa nuua.

BehuHckn BnacHuk pyne je Macnpom Hbedpt, Ct MNeTtepcbypr, Pycka Pepepaumja y uvnjem
BNacHUWTBY ce Hana3n 56,15% akuuja [OdpywTtsa. [Opyrn akumoHap no 6pojy akuuja je
Penybnuka Cpbuja ca 29,87% akumja OpywtBa AOK ce ca npeoctanum gernom of 13,98%, y
BNaCHMLUTBY MakMHCKUX akumoHapa, Tpryje Ha beorpackoj 6epaun. Kpajiu BnacHuk pyne je
"acnpom, Pycka ®egepauuja.

pyna je y nepuoagy oa Tpu meceua koju ce 3aBpwmo 31. mapta 2014. roguHe M y UCTOM
nepvogy nNpeTxodHe rogvHe cTtynana y MOCfoBHE OAHOCE ca CBOjMM MOBE3aHUM MPaBHUM
nuuuma. HajsHavajHuje TpaHcakumje ca noBes3aHM MpaBHUM Nuuama y HaBegHuUM nepuoguma
HacTane cy no ocHoBy HabaBke/ucnopyke cupose HadTe U HapTHUX NpomsBoaa.

Ha gan 31. mapta 2014. roanHe n 31. neuembpa 2013. roanHe cTarwbe cpeacrtaBa M obaBesa
Mo OCHOBY TpaHcaKuuja ca noBe3aHM NpaBHUM NuumMMma je cnegehe:

Nuvua nop
MatunyHo 3ajegHM4KoM  3ajegHMUKa
APYLWITBO KOHTPOJIOM ynarawa YKynHo
Ha pan 31. mapT 2014.

MoTpaxmBara No OCHOBY NPOAaje U
Apyra notpaxveara - 9.361 46.409 55.770
NHBecTuuuje y 3ajegHuuka ynaraka - - 1.008.221 1.008.221
[obasreaum n octane obasese 13
nocnosama (9.246.927) (19.389.342) - (28.636.269)
OcTane kpaTkopo4yHe obaBese - (15.704) - (15.704)
KpatkopoyHe pmHaHchjcke obaBese
1 Aeo ayropoyHmx obaBesa Koju
JocrneBa [0 roauHy AaHa (5.366.721) - - (5.366.721)
IyropoyHe dHaHcujcke o6aBese  (44.275.448) - (44.275.448)

(58.889.096) (19.395.685) 1.054.630 (77.230.151)

Ha paH 31. geyem6ap 2013.

MoTpaxuBara No OCHOBY NpoAaaje n
apyra noTpaxusara - 3.537 11.385 14.922
MHBecTuuuje y 3ajegHnyka ynararwa - - 1.008.221 1.008.221
[obGaerbaun n octane obasese u3
rnocnosama (9.338.240) (28.586.819) - (37.925.059)
KpaTtkopo4He chmHaHcujcke obaBese
1 Aeo ayropoyHmx obaBesa Koju
Aocnesa [0 roavHy faHa (5.332.191) - - (5.332.191)
LyropoyHe duHaHcKjcke obaBese  (45.323.622) - - (45.323.622)

(59.994.053) (28.583.282) 1.019.606 (87.557.729)
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21. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLUIMMA (HacTaBak)

Y nepuogy oA Tpu MeceLa koju ce 3aBpumo gaHa 31. mapta 2014. n 2013. roguHe HacTtane cy
cnegehe TpaHcakumje ca noBe3aHNM nNpaBHUM NMumMMa:

Nuua nop
MaTtuyHo 3ajegHM4KoM  3ajeaHunYKa
OPYLWTBO KOHTPONOM ynarawa YKynHo
Mepwop on Tpn meceua Koja ce 3aBpumo 31. mapta 2014. roanHe
Mpuxoan og npoaaje HadpTHUX
AepviBaTa, HadTe U raca - 718.136 - 718.136

Habagka HadTe, raca u
HapTHMX gepuBaTta -
TpoLIKOBY NPOU3BOAHE U

(25.682.902)
(4.907)

3.909

(25.682.902)
(6.756)
(7.229)

(647)
(299.073)

npepage (1.849)

TpoLlkoBM npoaaje, onwTn n

aAMWHUCTPATUBHM TPOLLKOBU (7.229)

OcTtanu pacxogu, HeTo (4.556)

durHaHcHjcn pacxoam (299.073)
(312.707)

(24.965.764)

Mepuopa oa Tpm meceua Koja ce 3aBpwmo 31. mapta 2013. roauHe

OcTtanu npuxoamn -
Habagka HadTe, raca u

HadbTHUX aepuBata -
TpoLUKOBY NPOU3BOAHE U

40.463
(20.563.269)

(25.202)

(43.472_)

(25.278.471)

40.463
(20.563.269)
(26.125)
(7.218)

(47.909)
(308.064)

npepage (923)

TpowkoBu npoaaje, onwTn 1

aAMVHUCTPaTMBHN TPOLLKOBU (7.218)

Octanu pacxoau, HeTo (4.437)

durHaHcKjcn pacxogm (308.064)
(320.642)

22. NMOPECKU PU3SULIN

(20.591.480)

(20.912.122)

Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecTo pasnuuMTo Tymade M npegMmeT Cy 4YecTux
nameHa. Tymayere nopeckmx 3akoHa o CTpaHe NOPEeCKMX BNacTu y 0QHOCY Ha TpaHcakuumje 1
aKTUBHOCTU pyne Mory ce pasnukoBaTh of Tymadeha pykoBoacTBa. Kao pesynTtaT U3HeTor,
TpaHcakunje mory 6utn ocnopeHe o CTpaHe nopeckux Bnactu u Mpynn moxe outn ogpehex
Ao0aTHM M3HOC nopesa, kasHu U kamata. lNepuop 3actapenoctn nopecke obasese je neT
rogunHa. lNopecke Bnactu umajy npaea ga ogpege nnahawe HemamupeHnx obasesa y poky oA
neT rogvHa o kaga je obasesa Hactana. PykoBoAcTBO je npoueHuno Ha gaH 31. mapta 2014.
roavHe aa je Npyna namupuna cse nopecke obasese npema apKaBu.
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23. NMPEY3ETE OBABE3E

Farm-out y2oeop ca East West Petroleum Corporation, KaHada

Y oktobpy 2011. roguHe [pyna je 3akrbyyuna Farm-out yroBop ca East West Petroleum
Corporation, KaHaga 3a wucTpaxuBawe W MPOM3BOAHY YITbOBOAOHMKA Yy TemuBapCKoj
obnactn y PymyHuju. lNpema Yrosopy, pyna je y obaBe3n ga duHaHcupa 85% yKynHMX
TPOLWIKOBA WCTpaXuBawa Ha 4YeTupu Onoka y HaBedeHoj obnactn. Y 3aBUCHOCTM 0Of
YyCMELWHOCTN UcTpaxmeama, ['pyna he nmatn npaso Ha 85% yKynHe KONMMYuMHEe Npou3BedeHUX
yrimsoBogoHuKa. Ocum Tora, npema yroBopy O 3aje4HUYKOM MOCroBaky 3akibydeHoMm ca East
West Petroleum Corporation, KaHaga, 'pyna he nmatu ynory Onepartepa n 6uhe 3agyxeHa 3a,
n Boguhe 3ajegHnyko nocnosawe. Y geuembpy 2012. roanHe nuueHua 3a UcTpaxuBake Ha
O6noky 2 je ©una paTtudumkoBaHa og cTpaHe Bnage PymyHuje. lNpunpeme 3a u3Bohewe
UCTpaxxHMx pagoBa cy Yy Toky. Ha paH 31. mapta 2014. roguHe pagosu OGywiewa wu
ncTpaxusara Ha 6noky 2 6unu cy npouereHun Ha 13,164 mununona YC[.

Farm-in yezoeop ca RAG Hungary Limited

Y peuembpy 2011. roguHe, 'pyna je 3akrbyuunna Farm-in yroBop ca RAG Hungary Limited 3a
UCTpaxnBake N Npou3Boawy yriboBogoHuka y Obnactn KnwkyHxanac y Mahapckoj. MNpema
yroBopy, 'pyna je y o6aBe3n ga cduHaHcupa 50% yKymnHMX TPOLLKOBA UCTpaXuBaka Ha He
Mak€e of Tpu HadpTHe BywoTnHe y obnacTu Koja je NoKpMBEHa NMLEHLOM 3a UCTpaxunsame. Y
3aBMCHOCTW O YCMELWHOCTN UCTpaxuBawa, ['pyna he numatn npaso Ha 50% yKynHe KOnuynHe
npounsBedeHnx yrrboBogoHnka. Ocum Tora, npema YroBopy O 3ajeQHMYKOM MocnoBaky
3akrbyyeHom ca RAG Hungary Limited, RAG he nmatu ynory Onepartepa un 6uhe 3agyxeH 3a,
n Boavhe 3ajegHnyvko nocrioBawe. Ha pgaH 31. mapta 2014. rogvHe pagoBu Oylierwa wu
NCTpaxneaha 6unm cy npouereHn Ha 1,2 munnoHa YCLI.

Call Option yeoeop ca RAG Hungary Limited

Y neuembpy 2012. roguHe pyna je 3akrby4dmna Call Option yroBop ca RAG Hungary Limited
3a UCTpakuBarwe WM NPOU3BOAHY YIriboBOAOHMKA Yy obnactu Kenebuja y Mahapckoj. Npema
oBom yrosopy HNC a.n. uma onumjy Aa noctaHe paBHONpPaBHU BracHUK ca yaenom og 50% vy
apywTBy Rag Kiha, 3ajegnuykor ynarawa ca RAG Hungary Limited, koje he noceposaTu
nvueHuy 3a obnact Kenebuwja. Ha pgan 31. mapta 2014. roguHe pagosu 6Gywena wu
UCTpaxmBaka cy npouerweHn Ha 1,45 munuona YC[.

Farm-out yeoeop ca Zeta Petroleum S.R.L. PymyHuja

Y aBrycty 2012. roguHe, pyna je 3akrbyyuna Farm-out yroBop ca Zeta Petroleum S.R.L
PymyHuja 3a uctpaxuBarme M Npov3BOAHY YriboBOAOHMKA y obnactm Tumuc y PymyHuju.
Mpema yroeopy, pyna je y o6aBesun ga puHaHcupa 51% yKynHuMx TPOLLIKOBa UCTpaXxunsara Ha
obnactn Koja je MOKpUBEHA NUUEHLOM 3a UCTpaXuBawe. Y 3aBUCHOCTU Of YCMELIHOCTU
ncTtpaxmeawa, [pyna he wumatm npaBo Ha 51% yKynHe KOnMYMHE NPOU3BEOEHUX
yrreoBogoHuka. Ha gaH 31. mapta 2014. roguHe pagoBu UCTpaxmBara OMnm cy npoLeH-eHu
Ha 0,9 munnon YC[.

Farm-out y2oeop ca Moesia Oil and Gas PLC Mpcka

Y jyHy 2012. rogunHe Npyna je 3akrbyumna Farm-out yrosop ca Moesia Oil and Gas PLC Upcka
3a UcTpaxueawe M NPou3BOAHY YriboBoAOHMKA Yy PymyHuju. lpema yrosopy, pyna je y
obaBe3n ga mHaHcupa ,sunk” TpowkoBe n 75% yKynHWX TpoLlkOBa uUCTpaxuBarwa Pase 1
Mporpama. Y 3aBWCHOCTM O YCNELWHOCTM UCTpauBaka, [pyna he mmatm npaso Ha 50%
YKYMHE KONM4MHE NPon3BeLEeHMX YribOBOAOHUKA Kao n obasesy ga puHaHcupa 50% gogatHux
TPOLUKOBA UCTpaXKuBaka M ekcnnoatauuje. VctpaxkHe akTMBHOCTM Cy 3anoveTte y HoBemOpy
2012. rognHe. Ha gaH 31. mapta 2014. roguHe pagosu Gylewa M UcTpaxuBawa bunum cy
npouekweHn Ha 0,61 munmoHa YC[.
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23. NMPEY3ETE OBABE3E (HacTaBak)

Yeoeop o HagpmHum cepsucuma ca Falcon Qil & Gas LTD

Y janyapy 2013. roguHe, [pyna je ywna y nporpaMm BULLECTPYKOr UCTpaxHor Oywlerwa ca
Falcon Oil & Gas LTD ycmepeHor Ha obnacT ,Algy6é“ y Mahapckoj. Ha ocHoBy yrosopa, Npyna
ce obasesana ga dopmumpa Tpu ucTpakHe OywoTtmHe y obnactm ,Algydé“ Ha ocHoBYy
npounsBoAdHe nuvueHue kojom pacnonaxe Falcon Oil & Gas LTD y [MaHoHckom ©aceHy. Y
3aBMCHOCTW Of YCMELHOCTU ucTpaxueawa, pyna he nmatn npaso Ha 50% HeTo npuxoada oA
npousBoawe ca Tpu OywoTtuHe. Ha pgaH 31. mapta 2014. roguHe pagoBu Oywera u
UCTpaxmneaha 6unu cy npouereHun Ha 13,41 munnona YC/U.

24. AOrAhAJU HAKOH OATYMA U3BELLUTABAHA

Huje 6uno 3HauajHux porahaja HakoH pfaTyma u3BewTaBawa kKoju 6u  3axteBanu
obenogamwmBaba Yy OBMM MEPUOAUYHUM  CaXETUM  KOHCONWAOBAHUM  (PUHAHCUJCKUM
n3seluTajuma.

Y 063up cy y3eTu cBu gorafjajy HakoH AaTyma u3BeLUTaBawa HacTanu HakoH 31. mapta 2014.

roognHe go 23. anpuna 2014. roganHe, kaga Cy OBM NEPUOAUYHU CaXETU KOHCONWOOBaHW
duHaHcujckn n3sewTaju ogobpeHu.
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HWUC Ipyna
KoHTakT nHdopmauumje

Ceguwte Npyne je:
Ynunua HapogHor ®poHTa 12,

Hoeu Caa, Peny6bnuka Cpbuja
21000

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.NIs.eu

OpHocu ca nHeBecTUTopuMa
e-mail: investor.relations@nis.eu
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