Ha ocuuBy unana 52.3axoHa o Tpx#mTYy Kanurana ( Cyx6enu rmacauk PC 6poj 31/2011)
unanoM 4.5.7 u 8 [IpaBunHuKa 0 canpxuHy ,OpMH U HauynHy 00jaBJbUBabA IOJHIIUX,
TIOIYTOMUIILHX W KBAPTATHHUX H3BeIuTaja jaBHuX ApymraBa (CiryxGenn rmacauk PC 6poj
14/2012) JIYKOWIJI CpGuja a.n. Beorpan objaBipyje:

NONyroAullibyu U3BELLTAJ 3A MEPUOS 01.01.-30.06.201 3.rOAUHE

n TO:

nonyroguiitby ®UHAHCUJICKU U3BELWLTAJ

BunaHc crama

BunaHc ycnexa

MsBelwTaj o TOKOBUMA rOTOBMHE
W3sewraj o npomeHama Ha kanuTany
Hanomete y3 dunHaHcujcke uaBeLwTaje

NONYrogviitby U3BELLTAJ O NOCNOBAKY
U3JABA NIULIA OArOBOPHUX 3A CACTABIbAHE OUHAHCUJICKUX U3BELUTAJA
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Mpwnor 1

Monykasa npaBHO NULE - NPeAY3ETHUK
0l7]5[2[4]9]5][1 ola4][7]3]0 t[ofofoJoJo8s]3]0
Matuynu 6poj Lndpa genatHocTtu nve
MonykaBa AreHuuja 3a NpuBpesHe perucTpe
1|1 2] 3 19 20 | 21| 22|23 [ 24| 25 | 26
Bpcra
L nocna
Haaus: LUKOIL Srbija AD
Ceguwre: Beograd
BUNAHC CTAHA
Ha naH 30.06. 20 _ 13 rogune
- Yy Xureagama guHapa -
Hano- WNanoc
Mpyna pauyka,
pauyx no3uLmnJIA Ao ngc::)ja Tekyha roguHa | MpeTtxogHa roguHa
1 2 3 4 5 6
AKTUBA
A. CTANTHA UMOBUHA (002+003+004+005+009) | 001 12.962.441 13.487.989
00 I.  HEYNNAREHW YMUCAHU KAMUTAN 002
012 II. GOODWILL 003
01 6e3 012 ll. HEMATEPWUJANHA YNAFAHA 004 14 50.365 177.557
V. HEKPETHWHE, NOCTPOJEMA,
OMPEMA U BMONOLLIKA CPEACTBA  (006+007+008) | 005 12.502.402 | 12.872.108
0(2,{’.&3,?%2%2&6%3%25? 1. HexpethnHe, noctpojetsa u onpema 006 15 12.502.402 12.872.108
023.2%2(12{1)?0). 2. WHBectuymoHe HekpeTHuHE 007
021'u0§§é ‘(’fgc(fe") 3. Buonowska cpeactea 008
V. AYFOPOYHU dUHAHCUJICKU MNACMAHA 009 409.674 438.324
(010+011)
030 o 032, 039 (ge0) 1. Yuewhay kanutany 010
033 A:“?:fé ggg (Aeo) 2. OcTanu ayropouHu hMHaHCHiCKM nnacMaHu 011 | 16 409.674 438.324
B. OBPTHA UMOBWHA (013+014+015) | 012 6.510.070 7.487.162
10 80 13, 15 . 3ANNXE 013 17 1.310.249 1.899.168
ll. CTANHA CPEACTBA HAMEH-EHA NPOJAJMN N
14 CPE[ICTBA MOCNOBAHA KOJE CE OBYCTABIBA 014 132.645 132.645
. KPATKOPOYHA NOTPAXUBAHA, MNACMAHU U
FOTOBMHA (016+017+018+019+020) 015 5.067.176 5.455.349
o 52 1. Morpaswsara 016 | 18 1.657.761 2.101.052
223 2. TMotpaxusara 3a BuwWe nnaheH nopes Ha go6uTtak 017 18 8.070 10.869
23 MuHyc 237 3. KpaTkopouHu uHaHcuicku nnacmanm 018 19 3.030.723 2.881.967
24 4. TOTOBUHCKV €KBMBAMNEHTH W FOTOBMHA 019 20 237.884 180.737
27 v 28 ocum 288 5. TNopes Ha AozaTy BPEAHOCT 1 aKTUBHA 020 | 21 132.738 280.724
BpemeHcka pasrpaHudetba
288 B. OONOXEHA NOPECKA CPEACTBA 021
. MOCNOBHA UMOBWHA (001+012+021) | 022 19.472.511 20.975.151
29 O. TYEWUTAK U3HAQ BUCUHE KAMUTANA 023 8.280.508 7.368.425
B. YKYMHA AKTUBA (022+023) | 024 27.753.019 28.343.576
88 E. BAHBWUJIAHCHA AKTUBA 025 746.474 734.998




- ¥ Xurbagama guHapa -

Hano- WaHoc
rPY":af:;:VHa. NO3nUKNJIA Aon "g?;ja Tekyha roguka | MpeTtxoaHa roguka
1 2 3 4 5 6
NACUBA
A. KANUTAN (102+103+104+105+106-107+108-109-110) | 101
30 . OCHOBHW KANWUTATN 102 22 4.161.550 4.161.550
31 Il.  HEYANAREHW YNUCAHW KANUTAN 103
32 lll. PESEPBE 104 790.115 790.115
330 1 331 IV. PEBANOPU3ALIMOHE PESEPBE 105
332 V. HEPEAJIU3OBAHUW JOBMLIM MO OCHOBY 106
XAPTWJA Of BPEAHOCTU
333 Vi. HEPEANIU3OBAHM I'YEWLIM NO OCHOBY 107
XAPTUJA Of BPEOHOCTU
34 VII. HEPACMNOPEBEHWN fIOBUTAK 108
35 VIll. TYBUTAK 109 4.951.665 4.951.665
037 u 237 IX. OTKYNILEHE CONCTBEHE AKUWUJE 110
. AYFOPOYHA PE3EPBUCAH-A U OBABE3E 11 27.068.422 27.658.979
(112+113+116)
40 I.  AYFOPOYHA PE3EPBUCAHA 112 23
41 IIl.  AYTOPOYHE OBABE3E (114+115) | 113 16.656.629 22.185.845
414,415 1. [Oyropounu kpeauTn 114
416e3414u 415 2. Ocrtane ayropouxe obasese 115 | 24 16.656.629 22.185.845
- :‘1'?’;1'1‘?:3‘1*;51‘2’05323352 ) 116 10.411.793 5.473.134
o 42 ocum 427 1. KpatkopouHe duHamHcujcke obasese 117 | 25 5.947.214 70.589
R ket e
g 43n44 3. Obasese u3 nocnosarma 119 | 26 2.008.566 1.922.762
§ 45146 4. Ocrane kpatkopoure o6aBese 120 27
2
@H 47, 48 ocim 481 5. OGasese no ocHOBY nopesa Ha AOAATY BPEAHOCT U
5 ' W oCTanux jaBHUX NPUXOAA U NACMBHA BpeMeHCKa 121 28 132.142 268.394
E 1 49 ocum 498 pasrpaHmMuetsa
5 481 6. OGaseae No ocHOBY nopeaa Ha 406uTaK 122
498 B. OANOXEHE NOPECKE OBABE3E 123 684.597 684.597
I. YKYNHA NACUBA (101+111+123) | 124 27.753.019 28.343.576
89 D BAHBMRAHCHA NACUBA 125 746.474 734.998
y Beogradu fuue oprosopHo sa cacTaBrarbe
(huHaHcujckor naselwTaja M.,
nama _ 31.082013  ronmme it C{:ﬂ-'

O6pasau nponucaH MpaBunHuKom o CaapxuHu U opmu obpasaLia puHaHCHjCKUX M3BELT

npeaysetuke ("CnywGenn rnackuk PC", 6p 114/08, 5/07, 119/08 u 2/10)

aja 3a NpuBpeAHa ApyWITBa, 3aApyre, Apyra NPaBHA NULA U



Mpunor 2

Monywasa npaBHO nuue - Npesy3eTHMK

ol7[5[2]4]9]5][1 ola4f[7]3]0 1[ofofoJoJo[8[3]o0
Martuyru 6poj Wndpa aenatHoctu nve
Monyt-asa AreHuuja 3a npuspegHe peructpe
1] 2] 3 19 20 |21 222324 |25 26
Bpcra
nocna
Haaus LUKOIL Srbija AD
Ceavuwre Beograd
BUJTAHC YCMEXA
y nepuoay og 01.01. 4o 30.06. 2013 . roguHe
- ¥ Xwrhagama guHapa -
lpyna Hano- U3toc
pauyHa, Mo3nuLUKUJIA AOMN | mena Tekyha MNpeTtxoaHa
pauyH 6poj roguHa roguna
1 2 3 4 5 6
A. NPUXOOU N PACXOOU U3 PEIOBHOI MOCNOBAHA
l.  NOCNOBHU nPuxoagu (202+203+204-205+206) | 201 14.503.104 | 20.888.389
60 1 61 1. NMpuxoau oa npogaje 202 5 14.457.509 | 20.818.645
62 2. Mpuxoan o4 akTMBMpatba yuuHaka u pobe 203 5 5.330 11.645
630 3. NMoeeharbe BpesHOCTH 3anuxa yynHaka 204
631 4. Cmaibete BpegHOCTN 3anuxa Yy4uHakKa 205
64 u 65 5. Ocranu nocnosHu npuxogu 206 6 40.265 58.099
Il. MOCNOBHU PACXOOU (208 5o 212) | 207 14.918.848 | 21.425.488
50 1. HabaBHa speaHoct npogate po6e 208 7 13.406.608 | 19.554.180
51 2. TpowKoBK MaTepujana 209 7 56.192 64.985
52 3. Tpowkosu 3apaga, HakHaga 3apaaa v ocTanu Nuanm pacxoau 210 8 203.075 350.506
54 4. Tpowikoeu amopTusauuje u peaepencarsa 211 9 321.392 362.640
53u55 5. Octanu nocnosxu pacxoau 212 10 931.581 1.093.177
ll. NOCNOBHU ROBUTAK (201-207) | 213
IV. MOCNOBHWU NYBUTAK (207-201) | 214 415.744 537.099
66 V. ®UHAHCUJCKU neuxoau 215 11 5§72.213 636.934
56 Vi. ®UHAHCWUJICKU PACXOoOu 216 11 1.134.845 3.214.613
67,68 Vil. OCTANU neuxoamn 217 12 127.631 97.600
57,58 Viil. OCTANU PACXOoau 218 12 61.338 167.965
IX. AOBUTAK U3 PEQOBHOI NOCNOBAA 219
MPE ONOPE3NBAHA (213-214+21 5-216+217-218)
X. TYBUTAK U3 PENOBHOI NOCNOBAKA
MPE OMOPE3UBAILA (214-213-215+216-217+218) | 220 912.083 | 3.185.143
69 - 59 Xl. HETO JOBUTAK NOCNIOBAHA KOJE CE OBYCTABJbA 221
59 - 69 Xil. HETO IN'YBUTAK NOCIOBAHA KOJE CE OBYCTABIbA 222
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B. AOBUTAK NPE ONMOPE3UBAHA (219-220+221-222) | 223
B. FYBUTAK NPE ONOPE3UBAHA (220-219+222-221) | 224 912.083 3.185.143
. MOPE3 HA JOBUTAK
721 1. Mopecku pacxog nepuoaa 225 | 13 234
722 2. OAnoXeHn nopeckn pacxoau nepuoga 226
722 3. OanoxeHu nopecku npuxoau nepwoaa 227
723 A. UcnnaheHa nuuna npumMaba nocnoaasLy 228
. HETO OBUTAK (223-224-225-226+227-228) | 229
E. HETO N'YBUTAK (224-223+225+226-227+228) | 230 912.083 3.185.377
X. HETO JOBUTAK KOJW MPUNALA MAHSMHCKUM YNATAYUMA 231
3. HETO AOBUTAK KOJU NPUNALA BNACHULIUMA MATUYHOT 232
MPABHOI NUUA
W. 3APAQIA MO AKLIWJKM
1. OcHosHa 3apaga no akumju 233
2. YmameHa (pasBoaH-eHa) 3apaaa no akuuju 234

Beogradu

AaHa

O6pasay nponucan MpasnnHnkom o caapxvnm n thopmu o6pasaua puHaHcy

31.08.2013 roavhe Jlnue oarosopHo 3a cacrasrbaie

Taja

(buHaHcujckar wssew

npeaysetruke ("Cnyx6Genn rnachuk PC", 6p 114/06, 5/07, 119/08 u 2/1 0)

M.n.

jCKUX U3BELITaja 33 NPUBPEAHa APYLITBa, 3ajpyre, Apyra npasHa nuya u



Mpunor 3

Monywaea npaeHo nuye
0/7|5]2[4]9]5]1 ol4]7]3]o0 1/o{ofofJofo]8[3]0
Matuunu 6poj LLndpa genatHoctu nne
Monywasa AreHuuja 3aa npuepegHe pernctpe
1 2 3 19 20 121 | 22 123 | 24| 25| 26
Bpcra
nocna
Hasus LUKOIL Srbija AD
Ceanure Beograd

M3BELUTAJ O TOKOBUMA FOTOBUHE
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y nepuogy oA 01.01. no 30.06. 2013 | roguHe
- Y Xurbapama auHapa -
W3Hoc
MO3NLUNJIA Aon Tekyha roguHa |MperxoaHa rogua
1 2 3 4
A. TOKOBU FrOTOBUHE U3 NOCNOBHWUX AKTUBHOCTU
|. Mipunuey roTosMHe M3 nocnosHMX akTMBHOCTY (1 40 3) 301 17.751.580 24.041.691
1. Npoaaja n npumsseHn aBaHcH 302 17.715.090 24.019.750
2. MpuMrbexe kamate U3 NOCHIOBHUX aKTUBHOCTY 303 17.613 6.040
3. OcTanu npunuewn us peRoBHOr NOCNOBAbA 304 18.877 15.901
II. OAnMBM roToBUKE M3 NOCNOBHUX aKTUBHOCTM (1 A0 5) 305 17.996.574 25.255.590
1. Ucnnare pobasroaunma u patu asaHcu 306 17.399.230 23.830.628
2. 3apape, HakHae 3apajia u OCTany NIUYKN Pacxoau 307 207.459 366.625
3. NnaheHe kamare 308 272,979 549.108
4. Mopes Ha pobuTtak 309
5. MNnaharba no 0cHOBY OCTaNMX jaBHUX NPMX04a 310 116.906 509.229
lll. HeTo Nnpunue roTosuHe U3 NOCrIOBHUX aKTUBHOCTH (-1 311
IV. HeTo oanue roTosue u3 nocnosHux aktusxocTu (Il - 1) 312 244,994 1.213.899
B. TOKOBW FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHLA
I. MpunuBm roToBMHe U3 aKTBHOCTM MHBECTUaKLa (1 40 5) 313 170.708 47.954
1. Mpopaja akuuja u yaena (Heto npunuem) 314
2 el veusrepanmuraras, verpara, ocrojons, o5 | 10708 arose
3. Ocranu couHaHcujcku nnacmanm (Heto npunuemn) 316
4. NMpuMrbeHe KaMaTe U3 aKTUBHOCTH WHBECTMpama 317
5. MpumnseHe guenaeHge 318
Il. OANMBY roTOBUHE U3 AKTUBHOCTY MHBECTUPaKbA (1803) 319 20.279 752.118
1. KynosuHa akumja u yaena (HeTo opnuam) 320
2. Kynosuna HemaTepujannux ynaratba, HeKpeTHUHa, NOCTPojetba, 321 20.279 752.118
onpeme 1 GUOMNOLWKUX cpeacTana
3. Ocranu cuHaHcHjcku nnacMaxu (HeTo OANNBH) 322
1. Heto npunue rotoeuHe U3 akTMBHOCTH uHBeCTUpatba (I - 1) 323 150.429
IV. Heto 04nHB roToBuHe U3 akTUBHOCTH UHBECTUPAtba - 324 704.164




W3noc
NO3NLUNIA Aon Tekyha roguHa | MpeTtxogHa roguna
1 2 3 4
B. TOKOBY FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAILA
1. Mpunue rotoBuHe U3 aKTUBHOCTU uHaHCHPatLa (1 8o 3) 325 3.222.710 4.884.068
1. Ysehawe ocHoOBHOr kanuTana 326
2. [lyropouHu U KpaTKOPOUHM KPEAUTH (HETO NpUNNBH) 327 3.222.710 4.884.068
3. OcTane ayropouHe u kpaTkopoyHe obaBese 328
II. OANMBY roTOBMHE M3 aKTUBHOCTM (UHaHCHpatLa (1 40 4) 329 3.070.735 2.939.852
1. OTkyn concTBeHux akuuja u yaena 330
2. [lyropouHu U KpaTkopouHM KpeauTyh U ocTane obasese (HETO OANUBK) 331 3.070.735 2.939.852
3. PUHaHCKjCKU NU3UHT 332
4. UcnnaheHe gueugenae 333
IIl. HeTo npunus rotosuHe n3 akTsHOCTH uHaHcupatsa (I - ) 334 151.975 1.944.216
IV. HeTo oanue roToBuHe U3 akTUBHOCTY (pUHaHCHpakba -1 335
r. CBErA NPUNUBU FOTOBWHE (301+31 3+325) 336 21.144.998 28.973.713
‘é 4. CBET'A OQNIUBU rOTOBUHE (305+319+329) 337 21.087.588 28.947.560
==
)
E H) HETO NPUNUBU rOTOBUHE (336-337) 338 57.410 26.153
o
E E) HETO O[UIMB rOTOBUWHE (337-336) 339
2
f=]
5, ) TOTOBUHA HA MOYETKY OEPAYYHCKOI MEPUOOA 340 180.737 197.771
®
E| 3) NO3UTUBHE KYPCHE PA3NUKE NO OCHOBY NMPEPAYYHA FOTOBUHE 341
(=]
[
% 1) HETATUBHE KYPCHE PA3MNUKE MO OCHOBY MPEPAYYHA FOTOBUHE 342 263 18.043
J) FOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOMA (338-339+340+341-342) 343 237.884 205.881
/ 'rr/..- /.’?
e oAroBopHO 3a cacTaBrbame Jafionckn S?bTynHHi( /,--__’_.z
y Beogradu cpuHchmcxor usseuﬁaja i
M.IT, { o o
paka 31082013  rozme ;/ //( -
z/

O6pasay nponucaH MpaBNAHNKOM O CafPKUHM U ¢opmu obpasaua

(huHaHCHjCkNX 3BeLLTaja 3a NPUBPEAHA APYILTBA, 3aApyre, Apyra NPasHa nuua u

npeaysetHuke ("Cryx6enn rnackuk PC", 6p 114/06, 5/07, 119/08 n 2/1 0)
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JIVKOWJI CPBHUJA AL
Hanomene y3 puHaHCHjCKe H3BEINTajE

“ IYKOWI CPBHJA” A L.
BEOTPAJL

HanoMeHe y3 pHHAHCHjCKe H3BEMTaje
3a mepuoxn 01.01. - 30.06.2013. roqune

31. aBrycr 2013. ronune



JIVKOWJI CPBUJA AJ]
HanomeHe y3 ¢UHaHCHjCKe U3BELITAjE

OCHHUBABHE U JEJIATHOCT

JlpywTeo 3a npomer HadrHux aepuBara “Jlykoun CpGuja ” a.ju. beorpan (y IajbeM TEKCTy:
Jlpymteo) je npasuu cneabenuk JIII MHA ca m.o. beorpan, koje je on 05.04.1992. ronuue
nocnosanio mox Hasueom JIIT ,Beomerpon® Beorpaa, a oa 25.12.2003. roauHe IOA HAa3HBOM
,JIykomi — beonerpon“ AJl beorpan.

V oktobpy 1997. roamse JlpylWITBO j€ HM3BPLIWIO IOKanuTaIu3alujy Ha OCHOBY Tajga Baxeher
3aKOHa O YCJIOBMMA M IOCTYIIKY TIpeTBapama ADYLITBEHE CBOjUHE y Apyre oGiHKe CBOjHHE, M Ha
ocHoBy Omtyke CkymutiHe U3 cenmrembpa 1997. romuHe o TpaHchOpMaIMjH y aKIHOHApPCKO
JIPYLITBO.

Pewemem IIpupemsor cyna y beorpamy 6p. ®@u-11262/97 on 17. okrobpa 1997. ronune, JpywmTeo
j€ perucTpoBaHO Kao aKLMOHAPCKO APYLITBO.

Tokom npoueca npusatusanmje Lukoil Europe Holding BV je kymuo 79,53% akiuja [Ipenyseha 26.
centembpa 2003. ronune. [IpomeHe y CTpyKTYpH aKLIMOHAapa PETHCTPOBAHE Cy Y TproBUHCKOM Cymy
y Beorpany Pememem 6p. XI ®u 11853/03 on 14. nosembpa 2003. roqune.

V toky 2004. rogude JIpyLITBO j€ W3BPIIIIO JOKanuTATM3aLMjy u3nasamweM IV eMmucHje akumja
Koja je peructpoBana y TprosuHckoM cyfy y beorpadgy Peremuma 6p. XII ®u 11234/04 on 02.
HoBem6pa 2004. roxune u 6p. XII ®u 13480/04 on 22. neuembpa 2004. roouue. IMocne IV emuchje
aknmja Lukoil Europe Holding BV nocenyje 98.85% akuuja [pymraa.

YV Toky 2008. romume JIpymwITBO je M3BPUIIO NOKAINHMTATM3aLM]y, H3[aBaHEM V emmucuje
npeepeHIMjaTHUX aKuMja, Koja je PerncTpoBaHa y AreHUMjH 33 TPHUBPEIHE PErucTpe BI
96301/2008 ox 04.06.2008.r. ITocne ose emucuje Lukoil Europe Holding BV mocemyje u 100%
npedepeHupjanaux akupja Jpymrsa (190.000 akuuja HOMHHaTHE BPEAHOCTH 1000 gunapa).

JlpymTeo je Pememem AreHuuje 3a npuspente peructpe B 24037/2011 ox 01.03.2011. rooune
IIPOMEHMJIO MOCIIOBHO MME U Of TaJia NOCITyj€ MO/ Ha3UBOM ,,JlyKkou Cp6uja*“ AJl beorpan.

OcHoBHa fenaTHocT JIpyITBa jé TPrOBMHA Ha MJIO MOTOPHHMM TOPHBUMA Y CIIELIjasiH30BaHHM
npojaBHMIaMa. Ilopefl OCHOBHe aenaTHOCTH, Jlpymrtso o0aB/ba M HH3 ApYrMX J[€IaTHOCTH,
TPrOBMHY MOTOPHMM, HHIYCTPHjCKHM y/bMMa W MacTuMa, Kao M poGaMa U3 mporpama “momaTHor
acopTMMaHa” (ayTo-E/IOBH, ayTO-KO3METHKA, HTJL.) Y MalONpoaajH, Tj. MyTeM Mpexe GEH3MHCKMX
CTaHHULA, Ka0 U Ha BEJIUKO.

Cemuwite apyiTsa je y Hosu Beorpany, Bynesap Muxajna [Tynuna 6p 1654.

Akuujama JIpymTsa ce Tpryje Ha MyJITIJIaTepalHOj TProBaukoj IaTGopMu (MTP) beorpancke
Hepze.

Ha nan 30.06.2013. rogune [pywuTeo je umano 183 3amocieHux.
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JIYKOWJI CPBHUJA AZL
HanoMeHe y3 ¢puHaHCHjCKE H3BEILTAj€

OCHOBA 3A CACTABJBAIBE M IIPUKABUBAIBE @®HUHAHCHJCKHUX
HN3BEIITAJA

H3jasa o yckiaahenoctn

JIpyluTBO BOIM €BHJEHLMjy M CacTaBjba (MHAHCHjCKE M3BelNTaje Yy CKiIamy ca BaiehuM
3aKOHOM O pauyHOBOJCTBY M peBusHju PeryGunke Cpouje (Crryxbenn rnacuuk PC 46/2006,
111/2009) 1 ocTaIoM IPHMEH/EUBOM 3aKOHCKOM peryaTuBoM y PemyGnum Cpouju.

V ckmagy ca 3akOHOM O pPadyyHOBOACTBY M PEBM3HMjM MpaBHA JMLA M TNPEIYy3CTHHLHM y
Peny6nuumu Cpbuju cacTaBbajy M TpeseHTYjy GHHAHCHMjCKe H3BelITaje y CKiagy ca
3aKOHCKOM, MPO(MECHOHATHOM M MHTEPHOM DETyJIaTHBOM, TIDH YeMy Ce MO/ IPOpECHOHATHOM
peryiaTMBOM MojpasyMmeBajy TNpuMersbMBH OKBHp 3a MpPHUNPEMame U TPUKA3HBAME
duHaHCcHjckuX m3BemTaja (,,OkBHp*), MeljyHapomuu padyHOBOACTBEHH cTasgapmu (,MPCY),
MebyHaponuu cramapau ¢uHaHcHjckor u3pemrTaBawa (,MCOU®) n Tymauema Koja cy
CACTaBHH [0 CTaHIapia, ofHocHo TekeT MPC u MC®U, koju je y NpUMeHH, He YKIbydyje
OCHOBE 32 3aKJbYUHBak:€e, WIyCTpyjyhie npuMepe, CMEpHHLIE, KOMEHTape, CyIPOTHA MUILUBCH:A,
paspaheHe npuMepe U ApYTH DOMYHCKH MaTepHjal.

Usmere mocrojehinx MPC u npeson HoBux MC®OH, kao u Tymauemwa Koja Cy CacTaBHH €0
craaapna usgatux o crpaHe Opnbopa 3a MehyHaponHe pavdyHOBOJACTBEHE CTaHAApAe M
Komurera 3a TyMauerwe MC®OU go 1. janyapa 2009. ronuse, Cy 3BaHHYHO YCBOJEHH HaKOH
OWTyke MHHHMCTpa ¢uHancuja Op. 401-00-1380/2010-16 u o6jaBmenn cy y CiyxGexom
rnacauky PC 77/2010. Usmerwsenu wik u3naty MCOH u Tymauyewma CTaHaapia, HAKOH OBOT
JaTyMa, HHCy TpeBefleHM M O0jaBbeHHM, Na CTOra HUCY OWIM NPHMEHCHH TIPHIHKOM
cacTaB/barha MPHICKEHHX PUHAHCHjCKHX U3BEIITaja.

TIpuoxeHn (HHAHCH]CKH H3BELITA]H Cy CACTaBJbeHH y GopmaTy nporycaHoM IIpaBHIHHKOM
o0 caapxuuM 1 hopmu obpasaua GUHAHCHjCKHX M3BEINTaja 3a PUBPENHA APYLITBA, 3a1pyTe,
Apyra mpaBHa JMIa U npemysetuke (CiyxGenn rmacauk PC 114/2006, 5/2007, 119/2008,
2/2010,101/2012 u 118/2012), koju nponucyje NpuMeHy ceTa GUHAHCH]CKMX M3BELUTA]a, YMja
dopMa W caIpKWHA HHCY YCarIalleHH Ca OHMM MpeaBMhEHHM y PEeBHAMPaHOM MPC 1 -
[puKasuBame DHHAHCHjCKMX H3BEIUTAja, YHja je npuMeHa obaBe3Ha 3a 0OpauyHCKe MepHone
KOjH 1ouHIby Ha JaH 1. janyapa 2009. ronvse.

IpaBusia nponemABakA

DMHAHCHJCKH H3BEIITAjU Cy CACTaBJbeHH HAa OCHOBY Hadena NpBOOHMTHE (HUCTOPHjCKe)
BPEIHOCTH, OCHM 3a cnenehe nosuuwje:

o Qunancujcku uncmpymenmu no gep epednocmu kpo3 Guranc ycnexa ce 6peonyjy no gep
gpeoHoCmU,

o Quuancujcka cpedcmea pacnonoiCusa 3a npooajy ce 6peoHyJy no gep epeonocmu,

o Jlepusamuenu punancujcku uHCmpymenmu ce 6peonyjy no gep epeoHocmu,

o Hngecmuyuone Hekpemuune 8peOHOBANE NO ep 6peOHOCMU.

3BannYHA BAJTyTa H3BEIITABaAKHA

®unHaHcHjcKM H3BemrTaju JIpymTBa Cy HckasaHH y Xwbaaama auHapa (PCI), xoju je
dyHKIpOHanHA BamyTa JpylTea M 3BaHWYHA BalyTa y KOjOj C€ MOAHOCE (MHAHCHjCKH
mpemraju y Permy6nuuu CpOuju. OcuM ako Huje Apyradydje Ha3HadeHo, CBH H3HOCH Cy
HaBeAEHH Y MHApUMa 320KPYXKEHH Y XHJ/baJama.
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JIYKOWJI CPBUIJA A
HanowmeHe y3 huHAHCHjCKe H3BELUTAje

Kopnmheme nponemasama

CacraB/bambe (MHAHCHjCKMX H3BELITaja y CKIady NMPUMEHCHAM OKBHMPOM 33 M3BELUTABAH:E
3axTeBa Of pyKkoBoacTBa kopumheme HajoobMX MoryfiMx IpoLieHa M PasyMHHMX
THPETIIOCTABKH, KOje HMajy eeKTa Ha Mpe3eHTHpaHe BPEIHOCTH CpeAcTaBa obaBe3a, kao U
NpUXOJa M pacxofa y TOKy H3BemTajHor nepuoia. OBe NpPOLEHE W MNPETMOCTaBKE CY
3aCHOBAHE Ha MPETXOIHOM HCKYCTBY, Kao U PasfiiiMTHM MH(OpMalKjamMa pacriosioUBIM Ha
JaH cacTaB/barka (PMHAHCHICKMX M3BEIITAja, a KOje AEIyjy PealHO H pasyMHO y IaTHM
okonHocTMMa. Ha 6a3m oBux HH(bopMaqua ce (¢opMHpa NpETNOCTABKA O BPEOHOCTH
cpenctaBa u ofaBe3a, KOjy HMje Moryhe HeMocpemHO NOTBPAMTH Ha 6asu apyrux
uHbopmanyja. CTBapHa BPE/IHOCT CPeACTaBa M 06aBe3a MOXe J1a O/ICTyNa Off BPEAHOCTH Koja
j€ mpolieeHa Ha 0Baj Ha4MH.

TIpoweHe, ka0 M MPETNOCTAaBKE Ha OCHOBY KOjUX Cy MPOLIEHe W3BPLUCHE, CY NPEAMET PEOBHUX
nposepa. Pesuiupase pauyHOBOACTBEHE MPOLCHE ce npukasyjy 3a HEpHOX y KOjeM Cy
peBHIMpaHe, y CITydajy Ja MPOLeHa MMa YTHIIAj CaMo Ha [1aTH TIepHOJ, WK 3a [IEPHOLL Y KOjeM
Cy peBumMpaHe H 3a Gymyhe mepuofe, y ciydajy fa peBHauparbe yTude Ha Tekylu M Ha
O6ynyhe nepuoze.

Hugopmaimje 0 obnacTHMa KO KOjUX je CTereH npolieHe Hajehd M koje Mory MMarH
Haj3HauajHAjH eeKaT Ha U3HOCE NpU3HaTe y GUHAHCHjCKKMM M3BewTajuMa JIpyinTsa, fate Cy
y OKBHpY cienehnx HalloMeHa:

Hanomena 3.6 — KoprcTaH Bek Tpajarba HEKPETHHHA, MOCTPOjekba | OMpeme,
HamnomeHa 3.6 — O6e3Bpeheme BpeaHOCTH He(hHHAHCH]CKE KMOBHHE,

Hanomena 3.4 — O6e3Bpeljerbe moTpakuBarka OJ1 Kynala | OCTaJIuX NOTpaXHBamba,
Hanomena 29(a) — Pe3epBucama 110 OCHOBY CY/ICKHX CIIOpOBa,

IIpomene y pauyHOBOACTBEHAM NOJIATHKAMA

Huje 6110 M3MeHa y padyHOBOACTBEHUM MOJIMTHKAMA Y 0OPAdyHCKOM MEPHONY KOjH MOUHIbE
1. janyapa 2013 roaune.

IIPETJIE]] 3HAYAJHAX PAYYHOBOJACTBEHHUX ITIOJIMTUKA

PauyHOBOICTBEHE MOJUTHKE JaTe Y HACTABKy JIPYIITBO KOH3HCTEHTHO NPHMEHYje Y CBHM
TepHOAMMA MPE3CHTHPAHAM Y OBHM (PHHAHCH]CKHM H3BEIUTAjUMA.

Koncoanganuja
IpunoxeHs (UHAHCMjCKM M3BEINTA] MPEACTaB/ba MOjeAMHAYHM (HUHAHCH]CKH H3BEIITa]
JlpylTea, y KOjeM HMCY KOHCONMAOBAaHH (DMHAHCHMjCKM H3BelUTaju crefiehnX MNoBe3aHuX

MpaBHUX JIMIA, YHjU je JIpyIITBO BIaCHHK:

V¥ xumanama PCJL % yuertha

Beonerpon- Xenac 51

JIpyIITBO He CacTaBs/ba KOHCONHMIOBaHe (PHHAHCHjCKe H3BELITaje ¢ 0O3UPOM Ja HeMa KOHTPOITY
HaJl MOBE3aHNUM IIPaBHUM JTHLIEM.
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JIYKOWJI CPBUJA AJ
Hanomene y3 GpUHAHCH]CKE H3BEILTAjE

Haueso cTaJIHOCTH nocjioBamka (“going concern®)

DUHAHCHjCKH W3BENITAjH Cy MPHIPEMIbECHH y CKJIafy Ca HaueloM CTaTHOCTH MOCIOBamba
(“going concern” KOHLEIITOM), KOju mofipasymesa fa he JIpymTBO HAaCTaBHTH A2 nociyje y
JorienHoj 6ymyhHOCTH.

IMocaoBHEE NpoMeHe Y CTPAHOj BAJYTH

[Toc/ioBHE NPOMEHE y CTPaHOj BAIYTH Cy NpepadyHaTe Y AMHAPE MO CPEdibeM KypCy BalyTe
yrBplieHOM Ha Mey6aHKapcKoM TPXKHINTY €BHU3a, KOjH je BaXKHO Ha JaH MOC/IOBHE IPOMEHE.

MoHeTapHe To3HUIMje HCKa3aHe y CTPAHOj BATYTH Ha JiaH OMIaHCa CTama, NpepadyHare Cy y
[MHApe TpeMa cpelmeM Kypcy yTBpheHoM Ha MelyGaHkapckOM TpXHMIUTY [EBH3a, KOjH je
BAKMO Ha naH OwiaHca. HemoHeTapHe mosuiyje npepadyHare Cy Y AUHApe MMpeMa CpeArbeM
KypcCy BallyTe KOjH je BaXKHO Ha JIaH I0CJIOBHE MPOMECHE.

To3UTUBHE W HETaTHBHE KYpCHE PasiMKe HAcTalie 110 OCHOBY M3BpUICHMX [U1ahaka ¥ HaruiaTa
y CTpaHuM cpefcTBuMa Iutahara y TOKY rOJAMHE Kao M KypCHE pasjiike HacTale MPHITMKOM
npeBoljersa cpecTaBa i 06aBe3a NCKA3aHUX Y CTPaHOj BANYTH Ha JaH GuiiaHca MCKasaHe Cy y
6unancy ycrexa JpyurtBa, Kao NMPUXOMK/Pacxofd MO OCHOBY KyPCHHX pasivka y OKBHPY
nosuuyje GUHAHCHjCKUX TIPUX0Ja/pacxoa.

[otpaxusama y Koje je yrpaljieHa BaTyTHa Kiay3ysia NpepadyHaTa Cy y JUHape M0 CpeAmeM
Kypcy BaTyTe KOjH je BaHO Ha naH GwiaHca. [I03WTHBHM W HEraTMBHU e(heKTH HacTalIu 10
OBOM OCHOBY HCKa3aHH Cy y Gunmancy ycnexa JpyuiTsa, Kao NMPHXOIW/PAacxoiy MO OCHOBY
eekaTa yropopeHe 3alITHTE Ofi pHU3MKa Takohe y OKBHPY nosuuMje (UHAHCH]CKHX
npuxoaa/pacxoa.

3BaHHMYHY CpE/bH KyPCEBH 3Ha4ajHHjHX CTPAHUX BATYTa CY:

Bamyta 2013. 2012.
yCa 87,4141 92,1476
EVP 114,1715 115,8203




JIYKOWJI CPBHMJA ALl
HanomeHe y3 (uHaHCHjCKe H3BELITaje

3.4, PHHAHCHjCKH HHCTPYMEHTH
Knacuguxayuja

JlpymTBo Kiacudukyje cBoja dHHAaHCHjcKa cpencTsa y cienehe kareropuje: (puHaHCHjcKa
cpeacTBa 1O (ep BPENHOCTH 4HMjH ce edekTH mpomeHa y ¢ep BpeAHOCTHMA HCKa3yjy Y
Gunancy ycrexa, KSITH U TIOTPKMBaba, GUHAHCH]CKA CPEICTBA PACTIONOKMBA 33 MPOJAjy
M cpefcTBa Koja ce Apxe 10 poka gocneha. Kiacupukauuja 3aBUCH ONl CBpXE 32 KOjy cy
¢uHaHcHjcka cpeacTBa mnpuOaB/beHa. PykOBOACTBO  BpLIM KiacupHKalMjy CBOjHX
(MHAHCH]CKHMX IUIACMaHa y MOMEHTY HHMLUjATHOT [IPH3HABAbA.

Dunancujcka cpedcmea no ep epedHOCmuU Yuju ce epexmu npomeHa y gep apeonocmuma
uckasyjy y bunancy ycnexa

DuHaHCHjcKa CPeACTRa MO (ep BpeAHOCTH 4HMjH ce edekTH mpomeHa y (ep BPEXHOCTH
uckasyjy y Ommancy ycnexa Cy (HMHAHCHMjcKa CPENCTBa Koja ce ApXKe pald Tprobamba.
@UHEHCHjCKO CPeICTBO ce KiacudUKyje y OBy KaTeropHjy YKOJIMKO je MpHOAB/beHO
NPBEHCTBEHO Pajiii pojiaje Y KPaTkoM poky. JlepuBath ce Takole KIaCHPHKY]y Kao CpecTBa
KOja ce Jp)Ke pajli TProBaiba, OCHM aKo Cy OfipeljeHH Kao MHCTPYMEHT 3alUTUTE O pU3MKa.
CpezicTBa y 0BOj KaTeropuju cy kiacuukopaHa kao Texyha cpencrea.

Ha gan 30. Jyna 2013. ronuse JlpymTBo Hema pHHaHCH]CKa CPeCTBA KOja ce MpoLewyjy Io
dep BpeAHOCTH H UHju Ce e)eKTH POMeHe (ep BPeIHOCTH HCKasyjy Y 6unaHcy ycnexa.

Kpeoumu u nompascusarea

KpeauTH M noTpaxkmBama Mpe/CTaBibajy HeiepuBaTHa (UHAHCHjCKA CPE/ICTBA ca bUKCHIM
YUIH YTBPAMBHM pOKoBMMa miahaba, Koja ce He KOTHPajy HH Ha jeHOM aKTHBHOM TPXHIUTY.
Oga cpencTBa ce yKiby4dyjy Yy Tekyha cpencrsa, OCHM aKko Cy HM POKOBH nocneha ayxu on 12
MeceLy HakoH JaTyMa GuiaHca CTama, Kaja ce KIacH(HKyjy Kao AyropoyHa CpescTBa.

HOTpa)KI/IBaH:a ce CaCTOje O NMOTpaKHBamwa O/ Kynara y 3¢M/bH H HHOCTPAHCTBY H OCTAJIUX
NOTpaKUBamba.

TNoTpakuBamsa Ofl Kymala Cy HCKasaHa IO (aKTypHO] BPEIHOCTH YMAmbeHOj 33 onobpeHe
TOMycTe, Ka0 M 3a MCIpPAaBKy BPEJHOCTH KOja je 3acCHOBaHa Ha TPOLEHH HAIIATHBOCTH
T10jeIMHAYHOT TIOTpakkBata. McripaBka BpeAHOCTH ce GopMupa 3a OHA NOTPAKHUBAHA 34 Koja
nocroju oGjeKTMBAaH HOKa3 Aa cy obesBpelieHa, ONHOCHO 3a koja PYKOBOACTBO JlpymTea
NpoLebyje Ja Ce He MOTY HaIUTaTHTH Y IlyHOM M3HOCY, H HCTa Ce EBH/ICHTHPAjy Kao pacXony
OunaHcy ycrexa nepHoaa kajia je nNpolleHa W3BpIIeHa.

KpaTKOpouHH (GMHAHCH]CKH ILU1aCMaHH Ce YIJIaBHOM CacToje Off TeKyhux npocneha Iyropo4yHux
KpeauTa oqoOpeHUX NPaBHUM JIHLMMA.

JlyropouHH KpeauTH 00yxBaTajy AyropodHe cramMbeHe KpeauTe jate pagHuLuMa. JlyropoyHu
KPEMTH Ce WHHLMjATHO MpPH3HAjy TMO HabaBHOj BPEOHOCTH, OJHOCHO y BMCHHH JaTHX
cpencraBa. Ha nam Gmianca cTama KPEQMTH Cy MCKa3aHM MO aMOPTH30BAHOj BPEIHOCTH
xopHinhemeM yroBOpeHe KaMaTHe CTOTe, YMambEeHO] 3a €BEHTYaJIHy HCIIPaBKYy BPEAHOCTH IO
OCHOBY oGe3Bpeljema. Y ciydajy Kaja ce NMPOLEHH Jia MOCTOjH OOjeKTHBaH N0Ka3 na Cy
kpeautH obesppeleny, JIpyluTBO BpUIM MPOLEHY HAJOKHAJHBOT H3HOCA KPEIWTa, a M3HOC
ry6HTKa HACTA0 10 OCHOBY YMatbeiba BPEHOCTH ILIaCMaHa eBU/IeHTHpa ce y GHilaHCy ycnexa
Yy OKBHPY OCTIMX pacXxoja.



JIYKOWJI CPBHJA AT
HanoMmeHe y3 HHAHCHjCKe U3BELITAjE

T'omoesuna u 20mosuHCKU eKeUsANIEHMU

V 6uiaHCy TOKOBa TOTOBHHE IION TOTOBMHOM H TOTOBUHCKMM €KBHBAICHTHMa CC
Mofpa3syMeBajy TOTOBHHA y ONarajHd, CpeACTBa Ha pavdyHUMa KOI faHaka W OCTala BUCOKO
NUKBUIHA BUHAHCH]CKa aKTHBa ca JocneheM 1o 3 mecela.

DuHancujcka cpedcmea pACRONOICUEA 3G BPOOT]Y

duHaHCHjCKa CPE/ICTBA PACIIONOXKUBA 3a POAAjy Cy HelepuBaTHa ¢uHaHCH]CKa CPeLICTBa Koja
Cy Ha3HAaYeHa Kao pAaclIONIOXWBAa 3a MpOAajy M HUCY K1acu$HUKOBaHa Kao KpPEAWTH H
NOTpaKUBaa, (GMHAHCHjCKA CPENCTBA KOje Ce ApKe JI0 nocrieha Wi GUHAHCHjCKA CPEACTBA
no dep BpeAHOCTH uMju ce eeKTH MpoMeHe dep BPEIHOCTH UcKazyjy y OunaHcy ycrexa.
®uHaHCHjCKA CPEACTBA DacIONOXKHBA 3a Npoaajy Cy IUIaCMaHH 3a KOje TOCTOjU HaMmepa
Apama y HeofipejeHOM BPEMEHCKOM NEPUOLY, KOjH MOTy 6uty npoaard 36or norpebe 3a
nukeuAHOWhY MM ycjiel pOMeHe KaMaTHHX CTOMA, JeBH3HHUX KypceBa MM TPKULIHKMX LEHA.
VKONHKO 32 (PMHAHCHJCKA CPECTBA PAaCIONOKHBA 33 MPOJIAjy HE MOCTOjH aKTHBHO TPXKHIUTE,
YKOMHKO cy ca GukcHMM pokoM jocrnieha, GpuHaHCHjCKa CpeaCTBa PacToNOKHBa 32 Tpozajy ce
BpEIHYjy 10 aMOPTU30BAHO] BPEAHOCTH MPUMEHOM MeTOa eeKTHBHE KaMaTHE CTOTIe.

Kon ydemha y kanutady MOCTOjH Hamepa ApXKamba y neoapehenom mepuomy. OBa yuemha
Mory GHTM MpOJaTa y 3aBHCHOCTH Off motpeGa 3a NMKBAAHOWNY WITH Y ClTy4ajy TpOMEHe
TPXKULIHUX LICHA.

Vuemha y Kanurary 3a Koje He NOCTOjH aKTHBHO TPXKHIITE BpEAHOBaHa Cy IO HabaBHOJ
BPEIHOCTH.

Qunancujcka cpedcmaa xoja ce Opoice 00 docneha

duHaHCHjcKa CPEeNCTBa Koja ce Apxke 1o nocneha ¢y HelepHBaTHA ¢dbHHaHCHjCKa CPEACTBa ca
(QUKCHMM WM YTBPAMBAM pokopuMa IUahama ¥ (UKCHUM pPOKOBMMA nocnieha, koja
PyKOBOJICTBO MMa Hamepy U MoryhHocT fa apxwu o aocneha. ¥ crydajy na JIpyluTBo Oty
a Mpoja 3HauajaH neo (MHAHCHJCKHX CPEJICTaBa Koja ce Jpxe 10 nocreha, Lena kareropuja
he GuTH pexnacMdHKOBAHA Kao PacroyOKHBa 32 MPOAAJY. dunaHCcHjCKa CpelCcTBa Koja ce
npxe ao gocneha wiacudukyjy ce kao AyropodHa CpeicTBa, OCHM aKo Cy POKOBH nocrieha
kpahu on 12 Meceuu o naTyma OuiaHca CTama, Kaja ce Ki1acHUKyjy Kao KpaTKoOpouHa
CpeAcTBa.

Ha nan 30. jysa 2013. romune JIpymrTo Hema (UHaHCHjCKA CPEACTBa KOja ce Opxe M0
nocrneha.

IIpusnasarse unancujckux cpedcmasa

KynosuHa wid mpofaja (HHAHCHjCKOr  CPelCTBAa C€  €BUICHTHPA KopuhemeM
padyHOBOJICTBEHOT 0GyXBaTarba Ha JaTyM Calaipatba TPaHCaKIje.

Bpeonosare unancujckux cpeocmasa

OUHAHCH]CKY HMHCTPYMEHTH WHHLM]jaJHO C€ BpEAHyjy IO TPIKMIIHO] BPETHOCTH KOja
yK/by4yje TPaHCAKLMOHE TPOILUKOBE KO CBMX (PMHAHCHJCKHX CPE/ICTaBa MIH obaBe3a ocuM
OHHX KOja C€ Bpe/iHyjy Mo (ep BpEeIHOCTH Kpo3 OunaHe ycnexa. duHaHCHjCKa CPeACTBa Koja
ce Bojie Mo dep BPEAHOCTH 4MjH ce epeKTH MpoMeHa y ¢ep BPeOHOCTH HCKazyjy y OunaHcy
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ycnexa HMHHLMjaIHO Ce MpU3Hajy Mo (ep BpeNHOCTH, & TPaHCAKUMOHH TPOIIKOBH TepeTe
TPOLIKOBE ITOCIIOBaa y OUIAHCY ycrexa.

duHaHCHjCKa CPE/ICTBA PACTIONOXKMBA 32 NPOAajy M (MHAHCHjcKa CpeacTBa 10 Gep BpeAHOCTH
uMju ce edexTH npoMeHa y ¢ep BPeNHOCTH MCKasyjy y OunaHCy ycmexa ce HAaKOH
HHHILMjATHOT TIPU3HABakba, UCKa3yjy Mo (ep BpeAHOCTH.

KpenuTu ¥ MoTpakuBamwa, kao W GHUHAHCH]CKa CPeICTBa Koje ce apxe Ao nocneha, BpeaHyjy
ce M0 aMOPTH30BaHOj BPEAHOCTH KOopHIlielkeM MeTozia €PeKTHBHE KaMaTHe CTOe.

IIpecmanax npusnasarea gunancujckux cpedcmasa

JIpylITBO BpLIM HCKH-IXKEHe (BUHAHCHjCKOT CPEICTBA Kaia NpaBa Ha MPWIMB TOTOBHMHE IIO
OCHOBY TOT' CPe[CTBa MCTEKHY MJIM KaJa Ta IpaBa mpeHece Ha apyrora. CBako mpaBo 10
TpeHeTo] (PHHAHCH]CKO] aKTHBH, KPEMPAHO WM 3apXKaHo ofl cTpaHe [[pymITBa, npusHaje ce
Kao moceOHO cpelcTBO WK 00aBesa.

Bpeonosarse no amopmuzo8anum epeoHoCmMuMa

AMOPTH30BaHa BPEAHOCT (PMHAHCHJCKOT CPEICTBA jé H3HOC MO KOME CE& CPEACTBA HHHLIHM]aJIHO
BpeQHyjy, YMameH 3a OTIUlaTe IJIaBHULE, a yBehaH WM yMameH 3a aKyMyJlHpaHy
aMopTH3aLHjy KopHiifierheM MeToa ePEeKTUBHE KaMaTHe CTOTIE.

Bpeonosarve no gep epeonocmu

dep BpeaHOCT (GUHAHCHjCKMX HHCTPYMEHATa je W3HOC 3a KOjH CPENCTBO MOXe OHMTH
pa3sMemeHo, WM obaBesa W3MHpeHa, u3Mely oGaBeluTeHMX, BOJBHHX CTpaHa y OKBHPY
He3aBHUCHE TPaHCaKLHje.

®ep BpemHOCT ce ompehyje NpUMEHOM HOCTYMHHX TPXMIIHMX HMHpOpMalMja Ha AaH
M3BEILITaBaba U OCTAIMX MO/IENa BpeIHOBama Koje JpyTBO KOPHCTH.

dep BpENHOCT TOjeAMHMX (MHAHCHjCKMX MHCTpyMEHaTa MCKa3aHHX N0 HOMHHAIHO]
BPEIHOCTH je MPUOIMKHO jeHAKa HHXOBO] KEbHIOBOJACTBEHO] BpeAHOCTH. OBH HHCTPYMEHTH
obyXBaTajy roTOBHHY, Ka0 M MOTpaXHBama U obaBese Koje Hemajy yropopeHo jocrehe, HH

yroBopeHy GHMKCHY KaMaTHY CTOITy.

Ocrana noTpaxHBarma U obaBe3e ce CBOJE Ha Cajalliiby BPEJHOCT NMCKOHTOBambeM Oymyhux
HOBYAHHMX TOKOBA y3 kopHinhemwe Tekyhux kamMaTHHX cToma. PyKOBOACTBO je MMIULbEHA Ja
yCJIe PUPOJIE MOC/0Baka JpyIuTBa H HeroBHX OIMIITHX MOJIMTHKA, HEMA 3HAYAJHUX pa3iivKa
u3Mely KibMTrOBOJICTBEHE U (pep BpenHOCTH PHUHAHCH]CKUX Cpe/IcTaBa U obaBesa.
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Obesepeherve unancujcxux cpedcmasa

Jpyurreo  o6padyHaBa ofesBpeljebe CyMIUBHX TNOTPaXHBaba HA OCHOBY NpPOLEHEHHX
ryGuTaka KojH HacTajy, jep Kymuu HuCy y MOTyRHOCTM fAa W3BpIle TpakeHa Iuiahama. ¥
npoueHn oarosapajyher uzHoca ry6utka o obesspehuBama 3a CyMHBA NOTPaXHBakHa,
JIpyIITBO Ce OcNama Ha CTAPOCT IOTPAXKHBAMA, PaHHje MCKYCTBO ca OTIHCOM, GOHHTeT
KyTalla ¥ IpoMeHe y ycrnouMa ruiahama. OBo 3axTeBa NpolieHe Be3aue 32 Oynyhe noHaiuame
Kylialla M THMe H3a3Bane G6yfayhe Harutate y roToBuHH. CTBApDHHM HUBO NOTPRXKHUBAba KOja Cy
HarUaheHa MoXe Jia Ce pa3iuKyje Ofi NPOLIEHEHHX HHBOA HaIllaTe, LITO MOXKEe MO3UTHBHO HITH
HEraTMBHO /1a Ce OJjpa3H Ha pe3yJTare MoCIoBaba.

OTIHC NOTPaXKHBaKka O] Kynala ce BpLIM II0]] YCIOBOM Ja Cy MOTPaXUBarba MPETXOMHO Gmia
yKJbydeHa y mpuxone JpyluTBa, fa je MOTpaXHBame y KibMrama JIpymTBa OTIHMCAHO Kao
HEHAIUIaTUBO U Aa J[pyLITBO HUje MOIJIO Aa HaljlaTH NOTPaKHBAKE CYJCKUM IyTEM.

Qunancujcke obasese

OuHaHcHjcke o0aBese Ce MHMLMJATHO TpU3HAJy y BHCHHM HaGaBHE BPEIHOCTH Koja
TpeACTaBJba MOIITEHY BPEAHOCT MPUMJbeHe HaJoKHaje. HakoH MHMLMjamHOr NpH3HABamba,
duHaHcHjcke obaBese ce HcKasyjy MO aMOPTH30BAHO] BPEIHOCTH kopuiuhereMm Merona
ed)eKTHBHE KaMaTHe CTOTE, OCcHM (uHaHCHjcKHX 0GaBe3a 1Mo dep BPeAHOCTH Kpo3 GuiaHe
ycrexa. AMOpPTHM30BaHa BpeIHOCT (HHAHCHjcke obaBe3e je M3HOC MO KOMe ce obasese
MHULM]aJTHO BPE/HY]Y, YMatbeH 3a OTILIaTe INIaBHUIIE, a yBehaH WM yMaibeH 32 aKyMyJIHpaHy
aMopTu3auujy kopumhemeM MeToaa epEeKTHBHE KaMaTHEe CTore.

duHaHcHjcke 06aBe3e YKIbydyjy 06aBe3e [0 OCHOBY KpeauTa oflobpeHnx o GaHaka y 3eMJBH.
Ob6aBe3a je Tekyha yKONHKO ce ouekyje Aa Oyne M3MMpEHa y PENOBHOM TOKY IIOC/IOBHOT
umKTyca JIpylnTBa OIHOCHO KOja AOCTeBa y MepHOAy Ao 12 Mecewu HAaKoH JaTyma OwiaHca
cTama. Cse ocTasie o6aBe3se ce KIacCHPHKYjy Kao JyropouHe.

TIpMMIbEHH KpeOuTH Ca YrOBODEHOM BAyTHOM KIIay3y/ioM ce oOpadyHaBajy y AHHAPCKO]
TNPOTHBBPEAHOCTH JAEBHU3HOI M3HOca HeoTIuiahieHor nena kpeauta. llpuxonm M pacxonu
HACTAJIH MO0 OCHOBY MpUMEHE BAIyTHE KJay3yJle eBHACHTHPajy c€ Y OKBHpY OMiiaHCa ycrexa
Ka0 GUHAHCH]CKHU NIPUXOIH, OJHOCHO (PHHAHCH]CKM PacXO/Id, OJHOCHO Kao OCTAJIM NPHXOIM H
pacxoau 3a epekTe peBaJiopH3allije MPUMEHOM CTOIE PacTa LieHa Ha MaJlo.

JIpyluTBO BpIIM HCKWXKeHe oGaBese Kkaja je obaBesa H3MHPEHa, YKMHYTAa WIM Kaja je
TpeHeTa Ha Apyrora.

Obasese uz nocrosarea

O6apese npeMa f00aB/bauMMa U OcTane 0GaBese U3 MOC/I0Baba BPENHY]Y e 10 HOMHHAIIHO]
BPEOHOCTH.

Hemarepujanna yirarama

HemaTepujatna ynarama Cy HEMOHETapHa CpeACTBa (HE NMPEICTaBjbajy ONMMILBHBA (QU3HYKa
cpeicTBa) Kao WITO CY  MATEHTH, JIMLCHIE, KOHLECH]E, 3ALUTHTHH 3HAKOBH, O>KHIOBH,
padyyHOBOJACTBEHH cO(TBEpH, (paHIlmM3e, ylarama y pa3sBoj HOBMX NpPOM3BOJA, Mpoleca
ypehaja, ayTopckuX npasa M Apyro. 3a oBa CpefCTBa MOCTOju BepoBaTrHoha na he y meproxy
AyXeM OJl jeJlHe TOIUHE TEeHEPMCATH €KOHOMCKE KOPHCTH y H3HOCY KOjH Tpemauiyje
TPOLIKOBE.
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Hematepujansa ynaramba ce BpelHyjy Mo HabaBHO] BPEJHOCTH HIIH LICHHM KOLUTamba. HaxkoHn
OYETHOT NPH3HABAKA, HEMAaTepHjaiHa yllarama ce HCKasyjy mo HaGaBHO] BPEXHOCTH
YMaEbeHOj 3a MCTIPABKY BPEAHOCTH U rybuTKe ycien obesepelera.

HaxHaHH TPOLUIKOBH MO OCHOBY y/ararba y HeMaTepujajiHa yjiarama ce MOry KaluTalu30BaTH
caMo y clTyuajy Kajia ce MOory odekuBaTH Oyayhe eKoHOMCKe KOPHCTH OX CPENCTBa Ha Koje ce
onu oaHoce. CBH OCTAIN TPOLIKOBH TPeACTaBIbajy PacXo/i MEPUOMIA y KOjeM Cy HACTaIH.

OGpauyH aMOpTH3aLKje HeMAaTePHjaTHHX yJlaramba HOUNbe 0 HapeHOT Mecela y OJIHOCY Ha
Mecell y KOjeM jé HEMaTepHjalHO yiarame pacrooxuBo 3a ynotpeGy. OcHoBully 3a obpauyH
aMOpTH3allhje YMHA HaGaBHa BPEJHOCT yMatbeHa 3a MpeocTally, pe3uayaiHy BpeJHOCT. Axko
npeocTana BPeIHOCT HUje MaTepHjalHO 3HaYajHa, He y3uMa ce y 063Up MPUITHKOM obpauyHa
aMOPTH3alHje, OOHOCHO HE yMamyje OCHOBHLY 32 amoptu3auujy. HemarepujanHa ynaramwa
aMOpPTHU3Yjy Ce IyTeM MpOINOpLHOHATHE METOAE Yy POKY OA MeT rOAHHA, Y3 kopuihemne
amopTH3auuoHe crore oA 20% Wik 10 HCTeKa yrOBOPEHOT poKa.

MeToz aMopTH3alkje, KOPUCHH BEK U Pe3H/TyaHa BPeIHOCT Ce NPOLIStbY]y Ha MOYETKY CBAKOT
M3BEILITAJHOT IEPHO/A ¥ KaJIa j€ TO IOTPeGHO BPIIIH CE BHXO0BA KOPEKLIja.

HexpeTnune, NOCTPOjeha H ONMpeEMa

HekpeTHHHe, TOCTpOjerba M OMpeMa MCKasyjy ce IO Ha0aBHOj BPENHOCTH YMamEHO] 3a
aKyMyJIMpaHy HCNpaBKy BPENHOCTH M TyOHTKe Yycien oGesppehera. IlouetHo Mepeme
HEKPETHHHA, TIOCTPOjelba M ONpeMe BPIIH Ce 110 HabaBHO] BPEAHOCTH WK MO LEHH KOLUTatba.
Ha6aBHa BpeHOCT yKJbyUyje M3aTKe JUPEKTHO IPUMHUCHBE HaGaB/bEHOM CPE/ICTBY.

Wsnaud 3a HEKPETHHHE, MOCTPOjerba i ONPEMY Ce MPH3HAjJy Kao CPeIICTBO aKo U CamO aKo je
BepoBatHO na he Gymyhe ekOHOMCKe KODHCTH MOBe3aHE Ca TUM CPEICTBOM NPUTHUATH y
JIpyIITBO U aKO Ce M3[alld 33 TO CPEACTBO MOTY IOY3/IaHO MEPHUTH. HabaBke HeKkpeTHHHa,
HOCTpOjelba U OIpeMe TOKOM TOJMHE €BUCHTHPaHE Cy IO Ha0aBHOj BpPeOHOCTH KOjy YHHH
daxTypa mo6aesbaua ysehaHa 3a 3aBUCHE TPOLIKOBE HabaBKe M TPOLIKOBE nosohema cpencTea
y cTame QYHKIMOHAIHE PUIIPABHOCTH.

CarniacHO YCBOjeHO] PauyHOBOLCTBEHO] TOJMTHLM, Ha JaH OMWiaHCa CTama, PYKOBOACTBO
JIpylUTBa aHA/M3MpPA BPEAHOCTH MO KOjHMa Cy TpHKa3aHa HeMaTepHjaiHa MarepHjaTHa
umoBuHa JIpylITBa. YKOJMKO MOCTOjH HMHAWKALMja [ia je HEKO CPEeIcTBO ob6esBpeheno,
HAZIOKHAIMB M3HOC TE MMOBHHE Ce Mpolemyje Kako 6u ce yTBpAMO u3HOC oGesBpeherba.
VKOJHKO je Ha/IOKHAAUBH H3HOC HEKOT CPENCTBA NPOLICIbEH Kao HIDKHM O/ BPEIHOCTH 110 K0jOj
je TO cpemcTBO MNpHKa3aHO, Moctojeha BPEAHOCT TOI CPEACTBA Ce yMamyje OO0 BHCHHE
HATOKHAMBE BPEJHOCTH, KOjy MPEACTaB/ba BPEJHOCT Behia Ofi HETO NpOJAjHE BPEAHOCTH H
BpeaHOCTH y yrotpeGu. I'yburtak 36or obe3spelerba ce npu3Haje y U3HOCY pasiiMKe, Ha TepeT
pacxopa.

JloGuuy Ofl Mpojaje HEKPeTHHHA, IOCTPOjeHha M ONPEME CE KIbIKE JUPEKTHO y KOPHCT
ocTaMx Tpuxozia. I'yGHIM 1o OCHOBY NMPOJiaje WM PacXoJI0Bama HEKPETHHMHA, IOCTPOjera U
OIIpeMe TepeTe OCTAIE PACXOJe.

AMopTH3allHja HEKPETHHHA, IIOCTPOjeba U onpeme oOpadyHaBa C€ IO NPONOPLMOHAIHOM
METOLy NPHMEHOM aMOPTH3aLMOHHKX CTONa Koje ¢y oxpeheHe Tako ja ce HabaBHa BPEIHOCT
HEKPETHMHa, TIOCTPOjerba M ONpPEMe aMOpTH3yje y je[AHAKHM FOMWIIKMM H3HOCHMA Y TOKY
BeKa ynorpebe. AMOpTH3aLHja cpe/icTaBa aKTMBHPAHHX y TOKy TOfMHE ce oOpadyHaBa Kajia
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ce CpeicTBa CTaBe y YroTpeby, OJHOCHO [IOYeB OJl HApeJHOT Mecella Ol AaTyMa HabaBKe Ha
HabaBHY BpeJHOCT.

TIpuMerseHe cTome aMopTH3aluje Y TekyhieM U IpeTxoHoM 06GpauyHCKOM Mepuofy Cy:

IMpouewmeHn ITpoueweHu
2013. Bek Tpajamay 2012. BEK Tpajama
Omnuc % rofvHama % y TOAMHAMa
I'paleBuHCKH
o6jextn- BC n Hb 10 10-20 10 10-20
I'paljeBuHCKH
00jexTu-
AIMUHHCTPATHBHE
3rpaze 2,5 20-40 2,5 20-40
Kowmmjytepcka
ompema 33 3-5 33 3-5
MortopHa BO3WIa-
Teperna 10 10 10 10
MortopHa Bo3una-
ITyTHHuKa 20 5 20 5
Hamemraj u octana
onpemMa 20 5-10 20 5-10

OnpehuBame KOPHCHOT BeKa Tpajarba HEKPETHHHA, MOCTPOjeHma U ONpeMe ce 3aCHHMBA Ha
NPETXOJHOM MCKYCTBY Ca CIMYHMM CPEACTBMMA, K0 W Ha AHTHULMIHPAHOM TEXHHYKOM
pa3sBojy M MPOMEHaMa Ha KOje yTHYe BETHKH 6P0j eKOHOMCKHMX MJIH MHYyCTPHjCKHX (aKropa.
AZleKBaTHOCT ofpeljeHOT KOPHCHOT BeKa Tpajarba ce NMPEUCIIHTYje Ha FOAMIUEM HHBOY WIH
Kaja roj TNOCTOjU MHIAWKalHMja fa je HOLUUIO [0 3Ha4YajHe NpoMmeHe (akropa Koju cy
TIpe/ICTaBIball OCHOB 32 OJ[peljHBaibe KOPHCHOT BEKa Tpajarba.

3.7. HNaBecTHMHOHE HEKPETHHHE

VIHBECTHIIMOHE HEKPETHHHE (3EMJBHLITE, 3rpajie ¥ ONpeMa) CBPCTaBajy ce y MHBECTHLIHOHE
HEKPETHHHE aKo ce Apke paau nosehiarba BPeHOCTH WK JaBawa y 3aKyl. CpeacTso Koje ce
naje y 3aKyn KiacHHKyje ce Kao MHBECTHULHOHE HEKPETHHHE aKO Ce Kao TaKBO MOXKE
noceGHO MACHTH(HUKOBATH, OJHOCHO aKO je eroB Hajsehu neo mat y sakyn, a GesHauaja
€0 Ce OIHOCH 33 00aBJbarbe HEroBe CONCTBEHE NEIaTHOCTH.

IloueTHo MEpEHEe MHBECTULIHMOHUX HEKPETHUHE ITPHJIMKOM CTHIIamkba (HaGaBKe) BpLIH C€ I1O
Ha6aBHOj BPEAHOCTH HWJIM IO LICHH KOoLITakba.

HakHaJH{ H30alM KOjH ce OfHOCE Ha Beh MpH3HATY HHBECTHLMOHY HEKpETHHHY yBehaBajy
BPENHOCT T€ WMHBECTHLHMOHE HEKPETHWHe, ako je BepoBaTHO na he mpunue Gymyhux
GKOHOMCKMX KODHCTH OJI MHBECTHUMOHe HEKpeTHHHe Ja Oyne Behu onx mpeoGuTHO
NpOLEKkEHE CTOMNe MPHHOCA Te WHBECTULMOHE HEKpeTHHHE. CBH OCTAIM HaKHAaJHU H3[aly
KOjH HE MCITyHaBajy IPETXOJHO HaBENEHE YCJIOBE MPH3HAjy Ce Ha TEPeT pacXola NepHosa y
KOM€ Cy HaCTalIH.

MHBeCTHLIMOHE HEKPETHHHE uMjy dep BpeAHOCT je Moryhe Noy3/jaHO YTBPAMTH HHULM]AHO
ce McKasyjy Mo HabaBHOj BPEAHOCTH, a HAKOH TOra ce BPEHYjy MpUMeHoM noureHe (¢ep)
spensocTy. IomTena (dep) BpemHOCT OApakaBa TPXKHILIHE YCJIOBE Ha aH GuiaHca CTama, a
yTBphyje ce Ha OCHOBY MHpOLEHe MPOPECHOHATHO KBAIM(HUKOBAHOT HE3aBHCHOT
MpOLCHHBAYA.
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3.8. 3aamxe

3amxe ce HCKa3yjy MO LeHH KOLITaba WIH T10 HETO MPOJajHOj BPEJHOCTH Y 3aBUCHOCTH OL
Tora Koja je Hwxa. HeTo npozajHa BPeIHOCT je LieHa TIO KOjOj 3a/uXe MOory OuTH mpozaare y
HOPMaJTHMM YCJIOBUMa TOCIIOBAHa HAKOH yMaterha LIEHe 32 TPOIIKOBE NpPOoJaje.

Ha6aBHy BpeIHOCT CHPOBHHA M TPropayuke pobe YvHHM (PaKTypHa LieHa nobaBibaya yBehana 3a
3aBMCHe TpolIkoBe HabaBke. OOpadyH HM3nasa 3ajiMxa BpIIM C€ MO METOAM [MPOCEHHe
MOHJEPUCaHE LIEHE.

TepehemeM oCTaNuX PacXo/a BPILK ce HCNPaBKa BPEIHOCTH 3aiuxa pobe y Clly4ajeBHMa Kaja
ce OLeHH [a je MOTPEGHO CBECTH BPEJHOCT 3a/IMXA HA HHXOBY HETO NPOJAjHY BPEIHOCT.
Omrrehene 3amuxe pobe H 3aiMxe Koje [0 KBAIMTETy HE OAroBapajy CTaHAapauMa ce y
TIOTIYHOCTH OTITUCY]Y.

3.9. JIu3mHr

Io ocHOBY YroBopa O JH3MHTY JIpylITBO Ce TojaBJbyje Kao KOPMCHHMK JIM3HHIa. [IpymTBo
HEMa 3aK/bYUYEHHX YTOBOpa O JIM3UHTY KOjH ce KBasladHKyje Kao (UHAHCHjCKH Tj yroBopa y
KOjUMa je PpEryJMCaHo Ja e Y OCHOBU CBM DH3HLIM U KOPHCTH II0 OCHOBY BJIACHHINTBA Haj
MpeIMETOM JIM3UHTA IPEHOCE Ha KOPUCHHUKA JIW3HHTA.

Ilaxsie, CBM 3aK/bY4EHH YTOBODH O JIM3MHTY C€ KJIACH(HKYjy Kao yroBOpH O ONEpaTHBHOM
JIM3HHTY H yTIaBHOM CE OJIHOCE Ha 3aKyIl [IOCTOBHOT TipocTopa.Caa uiaharsa TOKOM rOfMHe
MO OCHOBY ONEPATHBHOT JIU3MHra, €BUACHTHPAHA Cy Kao Tpomlak y OwiaHCy ycnexa,
PaBHOMEPHO NPABOJIMHHM]CKY TOKOM NEPUOJia TPajarba IN3HHTA.

3.10. HakHajae 3anocjieHAMA

Kpamxopoune 6eneguyuje 3anociienux - nopesu u OonpuHoCU 3a 06aee3Ho coyujanto
ocuzyparse

Y cKiafy ca MpoNMHCHMA KOjH ce npuMemsyjy y Pery6auuu CpGuju, Jlpymrso je obaBe3Ho Aa
yrutatiyje TOTIpMHOCE PasHAM ApPXKABHUM (POHIOBMMA 32 COLWMjalHy 3allTHTY. Ose obasese
YK/by4dyjy HOTMPHHOCE HA TEPET 3alOC/IEHUX M Ha TepeT MOCJOAaBLa y M3HOCHMA KOjU ce
0bpadyHaBajy MPUMEHOM 3aKOHOM IPOMMCAHMX cTona. JIpymTBO MMa 3aKOHCKY obaBe3y na
M3BpLIN 06ycTaBy ofpadyHaTHX AONPHHOCA M3 OpYyTO 3apaja 3anoC/eHHX U Ja 32 HBUXOB
padyH M3BpIIM MPEHOC OOYCTABJbEHHX CPEICTaBa y KOPHMCT OAroapajyhmx mpiaBHAX
donnosa. JIONPMHOCH HA TepeT 3alOCNEHHMX W Ha TEPeT MOC/IO/aBLA KibWKe CS Ha TEpeT
TPOLIKOBA Y MEPHOTY Ha KOjH CE OJHOCE.

Ilyzopoune Geneuyuje 3anocnenux - obasese NO OCHOEY OMNPEMHUHA U Jybunaprux
Hazpada

V cwiagy ca KonektuHuM yrosopoM, JIpymrso je y o0aBe3d Na HCIUIATH OTIPEMHUHE
TNPWIMKOM OJUIacKa y IeH3djy y BHCMHM 3 OpyTo MecedHe 3apaze KOjy je 3amociieHd
OCTBApHO y MeCeIly KOjHu IPETXOAU Mecelly Y KOMe ce uciuiahyje OTIpeMHIHa, a KOje 1py TOM
He MOTy GUTH Mame Ofl 3 poceyHe MeceuHe GpyTo 3apaje UeIUialicHe y PerryGniuu Cpbuju y
Mecelly KOjH NpeTX0au MeceLy Y koMe ce ucriahyje oTnpeMHHIHA.
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O6padyH M MCKa3HBalbe MyrOpOYHHX ofaBesa MO OCHOBY OTMPEMHHHA HUjE M3BPLICHO 36Or
YHIbeHMLE Ja TPOIIKOBHM NpuOaBibarba MH(pOPMalije O BUCHHM OTIPEMHHHA KOjy Tpeba
pesepBHCaTH MpeBa3wiiase KOPUCTH Ol came HHpopManyje.

JIpyITBO HEMa CONCTBEHE NEH3HOHE QOHIOBE HUTH OIMLMje 33 UCILIATE 3a10CTIEHUMa y BUIY
aKIMja H 10 TOM OCHOBY Hema WIeHTH(HKOBaHMX obaBesa Ha maH 31. neuembpa 2012.
rofluHe.

Kpamxopouna, nnahena oocycmea
IIpema mpoLEHH pyKoBojicTBa JIpyLuTBa, H3HOC KPAaTKOPOYHMX IUIaheHHX OCYCTaBa Ha NaH

31. meuem6pa 2012. roaMHE HHje MATEpUjaHO 3HAuajaH U CXOAHO Tome, JpymTBO HHje
M3BPIIMIIO YKAIIKY/IMCaBaibe HaBeeHHX 00aBe3a Ha laH OuilaHca cTama.

Pe3epBHcama
PesepBucame ce Npu3Haje y GHIaHCY CTamba y MOMEHTY Kaja JIpymiTBO MMa TpaBHy Wi

cTBapHy o6aBe3y HacTaly Kao pe3yJTar Ipouutnx norafaja M Kaja je BEPOBATHO Ja he
HOAMHpERE 00aBe3e 3aXTeBATH OUIUB CPEICTaBa C SKOHOMCKHM KOPHCTHMA.

Kannaran

Kanwran JIpymTea o6yxBara OCHOBHH KaIlUTal MO OCHOBY yIUtaheHor kalHTala aKlHoHapa,
HeyrutaheHd yNucaHH KaluTall, pe3epBe U aKyMyJIMpaHH pe3yJITaT.

Ipuxoan
IIpuxoou 00 npodaje u npysxcarea ycayea

TIpuxonu of mpoyaje MPON3BoAa U pobe ce TMpH3Hajy Y MOMEHTY Kaja ce 3HA4ajHU PU3MLH H
KOPHCTH KOj¥ TPOM3MJIa3e W3 BIIACHHMINTBA HAJ MPOM3BOAMMA M POOOM NpEeHeCy Ha Kymia.
TIpyxoau O MpoJaje Npou3BoAa M pobe Cy MCKa3aHH Mo (akTypHOj BPEAHOCTH YMambeHoj 3a
onobpeHe MoMycTe U NIope3 Ha A0AaTy BPEAHOCT.

TIpuxoau Of MpyXKama yciyra ce NpU3Hajy y OOpadyHCKOM MEpHOAy Yy KOMe je yciyra
Tpy’keHa H HCKasyjy 1Mo GakTypHOj BPEIHOCTH yMameHOj 3a 000peHe MOmycTe H Mope3 Ha
JOAATy BPEIHOCT.

Ipuxoou 00 akmusuparea yHuHaxa

V oKBHpY TpHXOAa O aKTMBHpama yuWHaka M poGe, HCKasyjy ce NPHXOIM MO OCHOBY
ynotpebe pobe, MpoM3Boaa K yCIyra 3a HeMaTepujajHa yjlararma, 32 OCHOBHAa CPEICTBa, 32
MaTepHjall ¥ 3a COTCTBEHH TPAHCTIOPT HabaBKe MaTepHjasa u pobe.

Qunancujcku npuxoou

DuHAHCH]jCKM MPUXOAU OOyXBaTajy NpHXOAE OJ Kamara, KypCHMX pasjiika, JAMUBHACHIM H
ocTany (QUHAHCH]CKH MPUXOAH, OCTBAPEHH M3 OHOCA Ca MATUYHHM, 3aBUCHMM W OCTaJIUM

TIOB€3aHKWM IIPpaBHUM JIMLIUMaA.

IIpuxoay O KamaTa ce, y CKIady ca HauelOM y3POdHOCTH, NpH3Hajy y OunaHCy ycmexa
[epHoa Ha KOjU c€ OJHOCE.
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3.14.

3.15.

JIYKOWJI CPBUJA Al
Hamnomene y3 GpuHaHCHjCKe U3BEILTaj€

Ocmanu npuxoou

Y OKBHpY OCTANHX TpPHMXOf2 HMCKasaHW Cy [AOOHUM TO OCHOBY NpOAAje HEKPETHHHA,
nocTpojera u ompeMe (OCHOBHMX CPEICTaBa) M HEMATEpHjaIHMX yiarama, NOGHLHM MO
OCHOBY TpoJaje MYropodYHHX XapTHja Of BPEAHOCTH M ydemha y Kamurtaiy, ZOGHMLE of
npojaje MaTepHjaia, HarulaheHa OTHHCAHA MOTPAKUBAHA, BULIKOBH, NPHUXOMHM O/ CMatbetba
obaBe3a, MPUXOAM O YKHIawa AyropOYHHX pe3epBUCamba, MPUXOAH O yCKlahuBama
BPENHOCTH WMOBHHE, TIO3MTUBHH €(QeKTH MPOMEHE IOIITEHE (dep) BpemHOCTH
HEMATepHjaHMX yJlarama, HEKPeTHWHA, MOCTpOjeha, OmpeMe, U 3alHXa A0 BHCHHE
MPETXOHO MCKA3aHHX PACXOJia 32 Ta CPECTBA I10 OCHOBY BPEJIHOCHOT YeKiIahHBatba.

Pacxonm

Pacxosu ce npu3Hajy y GHIaHCy ycrexa 1o Hauely y3pO4HOCTH NPUXO/a M pacxoa OAHOCHO
Ha 06padyHCKOj OCHOBH U YTBpDYjy ce 3a epHOA Kajia Cy HacTalH.

Hocnosnu pacxoou

TMoca0BHM pacxofy ofyXBaTajy TPOIIKOBE YCIIOBJbEHE CTBapameM MPHUXOAa O Mpojaje
yK/bydyjy HabGaBHy BpedHOCT MpoxaTe poGe, TPOIIKOBE MaTepujaia, ropuea eHepruje,
6pyro 3apae, TPOIIKOBE aMOpTH3aLMje M yCIOyre MpykeHe of cTpaHe Tpehux muua.
[MocnoBHM pacxomu OOyxBaTajy M ONINTE TPOIIKOBE Kao INTO Cy TPOIIKOBM 3aKyma,
MapKETHHI'4, OCHIYpakha, INIATHOT TIPOMETa, [0pe3a M OCTAIM TPOLUKOBH HACTalH y TeKyheM
00padyHCKOM MEPUOY.

Qunancujcku pacxoou

DHHAHCHjCKU pacxoau obyxBarajy pacxojie 1O OCHOBY KamaTa M KYPCHHX pasjiMKa M OCTaje
duHaHCcHjcke pacxome. Pacxonu kamare oOyXBaTajy KamaTy oOpauyHaTy Ha HpMMIbEHE
KPE/ITe, Koja ce eBHAEHTHpa Y GWIaHCY ycrexa IepHosia Ha KOju ce OfIHOCe, a Y CKiiajy ca
Ha4yeJIoM y3pOUYHOCTH.

Ocmanu pacxoou

Y OKBHpY OCTANHMX pacXojia HCKasaHM Cy TyGMIM MO OCHOBY IpOJaje H PacxofoBama
HEKPETHHHA, TIOCTPOjEHha U ONpeMe M HEMATEPHjalIHUX yjlarama, ryGullM 1o OCHOBY Mpofaje
XapTHja O BPEAHOCTH H yuelnha y KanuTaly NpaBHHX JIHIA, TyGHLM OX Ipofaje MaTepujaia,
MambKOBH, PacXOgM MO OCHOBY JHPEKTHMX OTNHMCA MOTPaXHBAaHba, PAaCXO[d IO OCHOBY
o6GesBpeljerba MMOBMHE, HETATHBHM e(eKTH BPENHOCHHX yckiahuBamba HeMaTepHjaTHUX
ylarasa, HEKPETHHHA, NOCTPOjerba M, OIpeMe, TyrOpOYHMX H KPaTKOPOYHHX (HHAHCH]CKHX
IUTaCMAaHa, 3aJIMXa, XapTHja Ol BPEJHOCTH M MOTpaXKMBaia y CKIaLy ¢a padyHOBOJACTBEHOM
nonuTukoM Jlpy1uTsa.

Ilope3 Ha fo6ATAK

Texyhu nopes

ITopes Ha Jo6MTaK Mpe/CTaBiba M3HOC KOjH ce obpavyHasa W muiaha y ckiany ca onmpenbama
3akoHa O mopesy Ha jaobut npemyseha PemyGiuke CpGuje. Texyhu mopes Ha moburax
Mpe/CTaR/ba M3HOC 06pauyHaT NPUMEHOM MPOINMCaHe Topecke cTone of 15% Ha OCHOBHILY

KOjy Mpe/icTaB/ba onope3usH noburak. Onopesuey no6uTak ce yrephyje y mopeckoM ounaHcy
Kao JOGMT Mpe ONOpe3HBama MCKa3aHa y GHIIAHCY ycrexa, HaKOH yckiahuBarma NpHxona
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JIVKOWJI CPBHJA ALl
HanomeHe y3 hHUHAHCHjCKE M3BELITAje

pacxofia Ha HadYMH TIPONMCAH NOPECKHM 3aKOHOMABCTBOM PerryGnuke Cp6uje. H3HOC OBako
yTBphEHOT MOpe3a M UCKa3aHOT y TIOPECKO] IPHjaBH Ce yMalbyje N0 OCHOBY INOPECKMX KPeAHTa
H TIOPECKUX MOACTHLIA]ja.

3akoH 0 mopesy Ha MOGMT mpaBmuX auua Pemy6nuke Cpbuje oGBE3HHKY KOjH H3BpIIH
ylarama y OCHOBHA CPeICTBa IIpU3Haje NPaBO Ha MOPECKH KPEIMT y BHCHHH O] 20%
M3BPLICHOT YyJIarara, ¢ THM LITO TIOPECKM KpEeAUT He Moxe 6utu Behu ox 50% obpauyHaTor
opesa y TOMHHM Y KOjOj je M3BpILUCHO ynmarame. Henckopuiihenu €0 NMOpeckor Kpeaura
MOXe Ce MpPEeHEeTH Ha padyH mopesa Ha aobut u3 Oymyfinx obpauyHCKHMX NMEPUOAA, alld HE
JIy’Ke OJf AeCeT roMHa.

TTopecko 3akoHomaBcTBO PeryGinke Cpbuje He npeasuha fa ce Mopecku ryGuuy u3 Texkyher
Mepuofa MOry KODHCTHTH Kao OCHOBa 3a nospahaj mnopesa ruialieHor y mHpeTXOAHMM
nepronuma. MelyTum, ry6uim u3 Tekyher nepuoga UCKasaHH y MOPECKOM OunaHcy, U3y3eB
OHMX U3 KOjUX MpOM3MIa3e KanMTATHH TyOUIM 1 JOOULIK, MOTy Ce HCKOPUCTHTH 32 yMarbehe
nobutu yrpheHe y mopeckom Gumancy Oyayhux obpadyHCKHMX Mepuona, ald He JyXe OA
JeceT TOJMHA, OJHOCHO 5 rofMHAa 3a ryOHMTKe HCkasaHe y mopeckoM Oumancy 3a 2010 u
2011romuHy (M3meHe u momyHe 3akoHa o mopesy Ha nobur Ca.rmachuk PC 6poj 18/10 on
26.03.2010).

4. YIPAB/bAIBE ®PUHAHCHJCKHUM PH3UIIUMA

JIpyIITBO j& y CBOM PEIOBHOM IOCIOBalY Y PasIMYATOM OOMMY H3JIOXEHO oapehennm
(GMHAHCHjCKUM PH3ULINMA K TO:

e  TpXUIIHUM PH3HLIMMA,
e  Pusuky NTMKBUIHOCTH,
e  KpeautHOoM pH3HKY.

Vnpapbamwe pusuuyMa y JIpylTBy je ycCMepeHO Ha MMHUMH3HMPAbE MOTEeHLMjATHUAX
HeraTMBHMX yTHLAja Ha (MHAHCHjCKO CTame M IoCHOBawe JIpylTBa y CHTYalUMju
HEeNpeABHAUBOCTH (GUHAHCHjCKHX TPHKHUILITA.

4.1. Tp:KHOIHH PH3HK

(@) Puzux 00 npomene Kypca cmpanux sanyma

JIpyIITBO je M3JI0KEHO PU3HKY Off MPOMEHE Kypca CTPaHHX BajlyTa NMPUJIMKOM IMOC/IOBaba y
3eMJBHM KM HMHOCTPAaHCTBY, @ KOjU TPOMCTHYE H3 IOCIIOBamka Ca pasIMIMTUM BalyTaMma,
npeercteeHo EYP u VCJI. [leBHM3HH pH3MK Hacraje y ciydyajeBuMa HeyckiaalieHoCTH
(MHAHCHjCKMX Cpe/icTaBa M 00aBe3a U3PaKEHHX y CTPAHOj BAYTH H Ca BATYTHOM KJIay3yJIoM.
V Mepu y Kojoj je To moryhe, JpyliTBO MMHMMM3HUPA ACBU3HH PU3HK KPO3 MUHMMH3HPaIHE
OTBOpEHE JEBU3HE MO3ULIHjE.

V uapenHoj TaGesu je MpHKasaHa M3N0XKEHOCT J[pymiTBa AEBH3HOM PU3HKY Ha JaH 30. jyHa
2013. ronuHe:

VY xubanama PCJI YCI EYP PCJI VKynHo
ToToBHMHA ¥ TOTOBUHCKH €KBHBAJICHTU 246 1.479 236.159 237.884
IMoTtpaxuBama 101.038 2.883 1.553.840 1.657.761
Kpartkopouny GpHUHAHCH]CKH IIaCMaHu 2.905.112 71.258 54.353 3.030.723
Vuemha y xanuraiy

OcTany oyropoyHu PUHAHCH]CKH IUIaCMaHH 187.134 147.165 75.375 409.674
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[MoTpaxuBara 3a BUIIe I1aheH nopes Ha

JIYKOWJI CPBHUJA ALl
Harnomene y3 ¢pUHAHCH]CKE H3BEIITajE

noOuTaK 8.070 8.070
TMope3 Ha TOAATy BPEOHOCT ¥ AKTHBHA

BpEMEHCKA pa3rpaHuiera 132.738 132.738
VxynHO 3.193.530 222.785 2.060.535 5.476.850
Kpatkopouse ¢puHaHCHjcke obaBese 5.724.666 222.548 5.947.214
O6aBe3e U3 MOCIOBaba 264.560 143.435 1.915.876 2.323.871
JyropouHy KpeaIuTH

Ocraine gyropodse o6asese 10.461.542 6.195.088 " 16.656.629
Ocraie KpaTKopogHe obaBese 97.662 1.883.200 27.704 2.008.566
O6aBese 1o ocHOBY I1]1B-a M OCTaNKX jaBHUX

npuxona u [IBP 132.142 132.142
O6age3e 110 OCHOBY M0pe3a Ha IOOMTaK - -
VYxynHo 10.823.763 13.946.389 2.298.270  27.068.422
Hero 1eBH3HA MO3HUMja

na aau 30.jyn 2013. roauue (7.630.233)  (13.723.604) (237.735) (21.591.572)

V HapemHoj Tabenu je NpHKasaHa M3NOXEHOCT JlpymiTBa NEBHU3HOM

neueMOpa 2012. roguHe:

pusuKy Ha gaH 31.

V xumanama PCJ| YCI EVP PCHI VKyIHO
I'oToBHHA M TOTOBUHCKH €KBHBAJIEHTH 500 185 180.052 180.737
IMotpaxkuBama 99.013 1.179  2.000.860 2.101.052
Kpatkopouny HHHAHCH]CKH IIaCMaHH 2.787.724 64.774 29.469 2.881.967
Vuemha y kanuTany

OcTanu Qyropodny GUHAHCH]CKH IUIACMaHU 184.484 177.404 76.436 438.324
IMotpaxkmpawa 3a BHINE IialieH Inope3 Ha

nobuTax 10.869 10.869
[Topes Ha p[OmATY BPENHOCT M AaKTHBHA

BpPEMEHCKa 280.724 280.724
VkymnHo 3.071.721 243,542 2.578.410 5.893.673
Kpatkopogre ¢puHaHCHjcke 00aBese 70.589 70.589
O6age3e U3 NOCIOBakbA 905.074 133.516  2.172.799 3.211.389
Jyropo4Hy KpeauTH

Ocrane ayropouse o6agese 10.313.404  11.872.441 0 22.185.845
Ocrarie KpaTKopouHe 00aBese 97.917 1.796.266 28.579 1.922.762
O6age3e 10 ocHOBY I1/IB-a U OCTaNKX jaBHUX

npuxona u [IBP 268.394 268.394
O6aBe3e Mo OCHOBY IOpe3a Ha JoOuTak - =
VkymnHO 11.316.395  13.802.223  2.540.361 27.658.979
HeTto neBM3HA MO3HIH]A

Ha aaH 31. nenembap 2012. (8.244.674) (13.558.681) 38.049  (21.765.306)
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JIYKOWJI CPBUJA ALl
HamomeHe y3 ¢puHaHCHjcke H3BELITaje

Puszux 00 npomene kamamuux cmona

JIpyuITBO je H3JIOKEHO Pa3HUM PH3HLMMAa KOjU Kpo3 e(EKTe MPOMEHa BHUCHHE TPIKHLIHHX
KaMaTHHUX CTOMa JeNyjy Ha mweroB GHHAaHCHjCKH MOJIOXKa] M TOKOBE roToBHHE. IlocnoBare
JIpyluTBa j€ HW3JI0KEHO PU3UKY MpPOMEHE KaMaTHUX CTONA y MEpPH y KOjOj KaMaTOHOCHa
cpenctea (yK/bydyjyhH HHBECTHLMje) W KaMaTOHOCHe 00aBe3€ AOCTEBAjy 3a HaIATy y
Pa3IMYMTO BpEMeE WITH y Pa3IM4UTHM U3HOCHMA.

VYV cnenehoj TabGenu je mpukazaHa H3JI0KeHOCT JIpyluTBa pH3MKY MPOMEHEe KaMaTHHX
cromna:

30.06.2013 31.12.2012.
HHcTpyMeHTH ca GHKCHOM KaMAaTHOM CTOIOM
@duHaHCHjCKa CPelCTBa - -
dunancHjcke obaBese = =
HucTpyMeHTH ca BAPpHjaOHIHOM KAMATHOM CTOIOM
duHaHCHjCKa CPeACTBa 3.440.397 3.320.291
dunancHjcke o6aBese 22.603.843 22.256.434

(19.163.446) (18.936.143)

C o63upom ga JIpyiuTBo Hema 3Ha4ajHy KaMaTOHOCHY MMOBHHY, MpUXoa JlpyliTBa ¥ TOKOBH
FOTOBMHE y BEJIMKO] MEPH Cy 3aBUCHH OJ NpPOMEHa TPXKMIIHHX KaMaTHHX croma. Pusuk
JpymTea of npoMeHa dep BPEIHOCTH KaMAaTHHX CTONA NMPOMCTHHE IIPBEHCTBEHO U3 0baBe3a
N0 OCHOBY NPUMJEHHX KPATKOPOYHHMX U AYropo4yHWX KpeauTa. Kpenuru Ccy NpuUMIbEHH IO
[NPOMEHJPHBMM KaMaTHUM CTONaMa M M3Naxy JIpylITBO KaMaTHOM PU3MKY TOKOBA FOTOBUHE.
Toxom 2013. roaune, ofasese mo cy Owuie ca BapHjaOHIIHOM KaMaTHOM CTOTIOM, Koja je
Besana 3a Eypubop u JIubop.

PH3HK JHKBHIHOCTH

PH3uK TMKBHIAHOCTH je pu3Hk aa JpyiuTeo Hehie OGUTH y MOryliHOCTH a (pMHaHCHpa CPEICTBa
oaroeapajyhuM H3BOopMMa (MHAHCHpama Ca CTAaHOBMIITA pOKOBA H CTONA W PU3HMK
HeMOryhHOCTH Ja ce CPeACTBO peamsyje MO0 pa3yMHOj LEHH y OArosapajyheM BpeMeHCKOM
OKBHUDY.

JpywITeo ynpasiba JIMKBMAHOWRY ca LM/beM Ja OCUTypa Ja M3BOpH (uHaHcHpama Oyry
PACTIONIOKHBH 34 M3MHpERe o0aBe3a Y TPEHYTKY mHxoBor jgocneha. JIpyuwiTBo HENMpeKUAHO
NpOLEYje PHU3MK JIHKBHAHOCTH HAeHTH(GHKOBakeM H InpahewmeM IMPOMEHa y HM3BOpHUMA
¢uHaHCHparba MOTPeOHUM 3a HCIyH-eHe MOCIOBHMX LMibeBa JlpyuTBa, a y ckiagy ca
TIOCJTIOBHOM cTpaTerujoM Jlpymrsa.

JpyLITBO WMa MPUCTYN Pa3HOJMKAM HM3BOpPHMa (uHaHcHpama. CpeicTBa Ce NMPHKYILUbajy
yTeM:

o KpamxopouHux u 0y20poNHUX Kpeouma,
e Jlenozuma u
® Axyujcxoz kanumana.
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JIVKOWJI CPBUJA A/l
Hanomene y3 duHaHCHjCKe U3BELITajE

Crieneha TaGena npeacTaBsa pounoct focneha cpencTasa W obaBesa, mpeMa NpeOCTaloM
poky nocreha, Ha nan 30. jyna 2013. roquse:

Jo 3 mecena 1105 Ipeko 5

V xuspagama PCJL 3 meceua o 1 roguHe ro/iuHa roAMHa YKynHo
I'oToBHMHA ¥ TOTOBUHCKH €KBHBAICHTH 237.884 237.884
IHoTtpaxuBamwa 1.657.761 1.657.761
Kparkopoutu $hMHaHCH]CKH IIACMaHH 2.937.080 93.643 3.030.723
Vuemha y xanurainy -
Octaiy ~ OyropoyHd (bHHAHCH]CKH

TUIaCMaHU 374.515 35.159 409.674
IMoTpaxuBaka 3a BHUIIE IUIalieH mopes Ha

aJoburak 8.070 8.070
ITope3 Ha fomary BPEOHOCT H AKTHBHA

BpPEMEHCKa 132.738 132.738
VkynHo 4.973.533 93.643 374.515 35.159 5.476.850
Kparkopoune duHaHCHjcke obaBe3e 1.431.170  4.516.044 5.947.214
O6agBe3e U3 IOCHOBAKA 2.323.871 2.323.871
JyropouHu KpeIuTH -
OcTane myropoute obanese 11.093.508  5.563.121 16.656.629
Ocrare kpaTkopouHe oOaBe3e 2.008.566 2.008.566
O6aBeze o ocHoBy IIJIB-a u octanmx
jaBuux npuxoza u [IBP 132.142 - 132.142
O6aBe3e 0 OCHOBY Tope3a Ha Jo6uTak - -
VkymHo 5.895.749  4.516.044 11.093.508  5.563.121 27.068.422
Pouna neycknalenocr

Ha gaH 30. jyna 2013. (922.216)  (4.422.401) (10.683.834) (5.563.121)  (21.591.572)

Cneneha TaGena mpencraBba pouHocT focmelia cpeiacTaBa M o0aBesa, NpeMa IIPEOCTaIoM
poky nocnieha, Ha fau 31. nenem6bpa 2012. rogute:

Jo 3 Mecena 1no5 IIpeko 5

V xupagama PCJJ 3 mMecena 1o 1 roauHe rOAMHA roAMHA VYkymnHo
T'oTOBHHA ¥ TOTOBUHCKH €KBUBAJICHTH 180.737 180.737
INotpaxuBama 2.101.052 2.101.052
Kparkopounu GUHAHCHjCKH TIACMaHH 2.779.333 102.634 2.881.967
Vuemrha y xanuTany -
Ocrayii ~ KYTOpOYHH bUHAHCHjCKU

IJTaCMaHH 438.324 438.324
TloTpaxkuBarba 3a BHIle IUTafieH mopes Ha

nobuTaKk 10.869 10.869
Ilope3 Ha MOAATYy BPENHOCT M aKTHBHA

BPEMEHCKa 280.724 280.724
VkymHO 5.352.715 102.634 438.324 - 5.893.673
KparkopouHe ¢uHaHCH]CKe 06aBe3e 7 70.582 70.589
Obagese U3 NOCIOBabha 3.211.389 3.211.389
Jyropo4uHd KpeIuTH -
Ocraie gyropouHe obasese 16.012.178  6.173.667 22.185.845
Ocrane xpaTkopouHe 00aBe3e 1.922.762 1.922.762
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O6aBe3e no ocHoBy II/IB-a u ocranmx

JIYKOWJI CPBUJA ALl
Hanomene y3 ¢uHaHCHjCKe U3BEILTAje

jaBHuX npuxona u IIBP 51.530 216.864 268.394
O6aBe3e 10 OCHOBY Mope3a Ha 1o6uTaK . -
VYxynHo 5.185.688 287.446 16.012.178  6.173.667 27.658.979
Pouna Heycknahenoct

Ha gaH 31. nenem6Gap 2012. 167.027 (184.812) (15.573.854) (6.173.667)  (21.765.306)

4.2. KpennrHd pH3HK

KpenuTHu pH3HK je pu3MK HacraHKa (uHaHcHjckux ryburaka J[lpymTBa kao pesynraT
Kallllbelha KIHjEeHaTa WIM Jpyre YTOBODHE CTpaHe y H3MHpHBamy YTOBODHMX obaBesa.
KpeWTHHM PU3HK Ce MPBEHCTBEHO Besyje 3a M3JoXeHOCT [lpyIuTsa MO OCHOBY IOTOBHHE H
FOTOBHHCKMX eKBHBAJIEHaTa, OeNo3uTa y Oankama ¥ (GWHAHCHjCKUM MHCTUTYLMjama,
MHBECTHpPAka Y XapTHje O BPEeIHOCTH, MOTPaKHBAKka OJl MPaBHMX U GU3MYKMX JHMLA H
npeysetux obapesa.

JpyliTBO je W3JOKEHO KPEAWTHOM pu3nKy M 00esbehere OA KPEIWTHOT pHU3HKA
YCIIOCTaB/bEHO je TpeNy3MMarbeM OofpeheHHX Mepa M aKTUBHOCTM Ha HMBOY Jlpyuwrrsa. ¥
clydajy HebGNaroBpeMeHOr W3MMpHBama obaBesa Kynaua mpema JIpyIITBY, HCTHMa Ce
TpeKuaa HCriopyka Tpoussoaa. [Topes Npekuaa MCTopyka NpOH3BOAA, KOpUcTe ce cnenehu
MeXaHU3MH HaILIaTe: PerporpamMhpame Ayra, KOMIEH3aluje ca MpaBHUM JIMLUMA, YTYXeHa,
BaHCY/CKa TIOpaBHamba U OCTaJIo.

Kao o6esGelerse moTpaxuBama Of Kynaua JlpylTBO KOPHCTH MeHule W GaHkapcke
rapaHImje.Y clyuajeBuMa Kalllbela Kyrnaua ca MsMMpuBameM oGaBesa, a MO MOCEGHO)
OJUTyLIM PYKOBOJICTBA, IOTPKUBALLE CE HAMHUPYje U3 cpeficTaBa obesbeherba.

Ha pan 30. jyna 2013. roguse JlpymTBO pacmojiaxe TOTOBUHOM H TOTOBHHCKHM
eKBUBAJIEHTHMA y YKymHoM u3Hocy of PCJl 237.884 xwmana (31. meuembap 2012. roauHe:
PCJI 180.737 xwmbana).

Iompavoicusarya 00 Kynaya

MakcuMaiHa M3JI0kKeHOCT JpyIITBa MO OCHOBY KPEAWTHOT PHM3HKa 3a MOTPaKHBamba Of
Kynaua no reorpad)ckuM pernoHuMa fara je y cnesaehoj tabenu:

¥ xwpanama PCJI 2013. 2012.
Kynuu y 3emmbu 1.734.909 2.109.074
Kynuu y HHOCTpaHCTBY 10.605 8.612
- EBpo 30Ha : -
- Ocramu 10.605 8.612
YxynHno 1.745.514 2.117.686

19



JIYKOWJI CPBUJA Al
Hanomene y3 GpHHAHCHjCKE U3BELLITAjE

CrapocHa CTPYKTYpa NOTpakMBaba Off Kymnalla /1aTa je y HapeHoj tabenu:

Hcnpaeka Hcnpaska

Bpyro BPEIHOCTH BbpyTto BpEOHOCT

7}

V xumanama PCJI 2013. 2013. 2012. 2012.
Henocnena norpaxuBama 1.200.367 1.361.087
Howgsa on 0 mo 30 nana 216.406 233.858
Howma ox 31 mo 60 naxa 6.202 189.165
Houma on 61 no 90 nana 36.569 6.204
JTommwa on 91 no 120 nana 34.536 4981
Jouma on 121 mo 360 nana 59.748 107.117
Jotma npeko 360 naHa 191.686 215.274

Yxynno 1.745.514 145.246 2.117.686 173.793

IIpoMeHe Ha MCIIPABLIM BPEIHOCTH MOTPAKMBAa O Kynaua aaTe ¢y y HapeIHOj Tabenu:

VYV xumagama PCJI 2013. 2012.
Crame 1. jaHyapa 173.794 161.396
IToBehamwa 20.238 68.323
CMamema 222 5.420
Otnucu 48.564 50.506
Crame 145.246 173.793

4.3. YnpaBbamke¢ PA3HKOM KaNHTAJIA

prHJTBO C€ ompeacianiio 3a (bHHaHCI/Ij CKM KOHLIETIT KalyTajla i lheroBo OUyBame peMa KoOMe
je KaruTall IIe(l)I/IHPlcaH Ha OCHOBY HOMUHAJTHHX HOB‘-IaHI/IXjeIIPIHPILIa.

[wb ymnpaBibama KanuTaioM je Aa JIpymITBO 3apXu CIOCOOHOCT /ia HAaCTaBu Ca CBOjUM
IIOC/IOBAIbeM Y HEOTPAHHYEHOM TEPHOLY Y MPedBHUBUBOj OyAyhHOCTH, Kako 61 odyBajo
ONTUMAaJIHy CTPYKTYPY KaluTaja ca LMJbEeM [la CMaM TPOLIKOBE KalHuTaa, a akupoHapuMa
o6e3bemmwio auBuacHAe. Jla 6M OdUyBaJO OAHOCHO KOPHIOBallO CTPYKTYPY KanuTania,
JlpymTBO MOXe Jia pasMoTpH ciefehe onmuje: KOpeKuMja HCIUTaTa JMBHACH/M aKLMOHAPpUMA,
Bpahiame KanuTana akiMOHAPHMa, U3/[aBakhe HOBHX aKIHja WM POjaja CPEICTaBa Kako 6u ce
CMamWIa Jyropama.

JIpyLUTBO MpaTH KAIMTA1 Ha OCHOBY Koe(HLMjeHTa 3aTy)KEHOCTH, KOjH Ce M3padyyHaBa Kao
OIHOC HETO AyroBama J{pyIuTBa H BEroBOT YKYMHOT KaluTaa.

Ha nan 30. jysa 2013. u 31. neuem6pa 2012. romune, koeduugjent sagyxenoctu Jlpymrsa
OO je Kao IITO CIEIH:
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4.5

JIYKOWUJI CPBHUJA A/
HamnomeHe y3 ¢prHaHCHjCKe H3BEIITAje

2013. 2012.
O0aBe3e M0 OCHOBY KpeuTa — YKYIIHO 22.603.843 22.256.434
Munyc: [OTOBUHCKH €KBMBAJICHTH U FTOTOBHHA 237.884 180.737
Hero xyroBame 22.365.959 22.075.697

CorncTBeHH KanuTai - =

Kamnuran — yKyInHo - -

Koedunujent 3a1yKeHOCTH = >

JpywTeo je Ha nan 30. jyna 2013.romuHe nckasano ryburak H3HajJ BUCHHE KaluTaa.
*  Hemo Oyzoeame ce 0obuja xada ce yKynie obagese no kpeoumuma (yKmyyyjyhu kpamxopoune u
Oy20pOYHe, KAO Wm0 je NpuKkasaxo y OUNGHCY Cmarea) ymarbe 3a 20MOSUHCKE eKEUSaIeHme u

20MOBUHY.
** Viynau kanuman ce 006uja kao 36up KANUMANA UCKA3AHO2y OBUNGHCY CMArba U Hemo 0y206arba.

Hpaeuuna (dpep) BpesnocT

MocnoHa monuthka JpymTa je ma obenomaHd HHGbOpMalMje O TpPaBHYHO] BPEAHOCTH
aKTMBE ¥ IACHBE 3a KOjy MOCTOje 3BaHWYHE TP)XKHIIHE MHpOpMauMje ¥ Kaja ce npaBH4Ha
BPEJHOCT 3HAYAJHO PamIMKyje OJ KHMIOBOJACTBEHe BpenHocTH. Y PemyGmmim Cpbuju ne
TOCTOj¥ JOBOJBHO TPIKMLIHOT HCKYCTBA, Ka0 HM CTAGHIIHOCTH U JIMKBUIAHOCTH KOJ KyTIOBHHE 1
npoaaje MOTpaXHBarba M ocTale GHHAHCHjCKE aKTUBE U MACHBE, MOLITO 3BAHHYHE TPXKULIHE
vH(OpMallje HACY Yy CBaKOM TPeHYTKy pacmojioxkuse. Crora, NpaBHYHY BPEAHOCT HHje
Moryhe TOy3NaHO YTBPAMTH y OACYCTBY aKTHBHOT TpxuwuTa. Pykosoxcrso [lpymTea Bpuiu
NPOLIEHy PH3MKA M Y CilydajeBuMa KaJa ce OLEHH J1a BPE/HOCT 10 KOjoj ce MMOBHMHA BOIH Y
MOCJIOBHMM KibHMrama Hehe GMTH peajii30BaHa BPILM UCIIPABKY BPEIHOCTH.

@ep BpeAHOCT DHMHAHCHJCKMX CPE/CTaBa Koja Cy MCKa3aHa IO aMOPTH30BaHO] BPEAHOCTH
npoueyje ce JUCKOHTOBAHEM HOBYAHHX TOKOBA KOpHUINeHeM KaMaTHe CTOIe IO Kojoj Gu
JlpyIuTBO MOIJIO [a TpHOaBH JyTOpOHHE [033jMHILE, a Koja ONroapa eQeKTUBHO] KaMaTHO)
crony. JIpymITBO cMaTpa /a KMCKa3aHa KHHIOBOACTBEHAa BPEMHOCT MOTPAXKHBAMKA, HAKOH
yMamemha 3a MCTpPaBKy BPEJHOCTH MO OCHOBY oOe3Bpelerba, ka0 M HOMHHAIIHA BPEIHOCT
ofaBe3a W3 TMOCIOBAMbA, TIPHOIIKHO OAPaXaBa HBUXOBY TPXKHINHY BpeAHOCT. Dep BPeAHOCT
o6aBe3a MO KpeIUTHMA MPOLEHYje Ce NUCKOHTOBRameM OyayliMx yroBOpeHHX HOBYAHMX
TOKOBA TpeMa TPEHYTHOj TPXKHIIHOj KAMATHOj CTONM Koja je JlpymTBy Ha pacnosaramy 3a
notpebe cmuHMX PUHAHCH]CKMX WHCTpyMeHaTa. OBako yTBpheHa ¢ep BpeAHOCT He 0ACTyna
3HauajHUje O BPEOHOCTH IO KOjOj Cy HCKazaHe o0aBe3e MO KPEAMTHMA Y MOCIOBHMM
kiburama JIpymrsa. PykosoncTso JIpymrsa cMaTpa ia H3HOCH Y TIPUIIOKEHAM (HHAHCH]CKIM
M3BEINTajUMa Ofpakasajy BPEAHOCT KOja jeé y IaTAM OKOJHOCTHMA HajBEpONOCTOjJHHja H
HajKOPHCHH]ja 3a NoTpebe H3BELITaBaMA.
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JIVKOWJI CPBUJA AN
HarnomeHe y3 ¢puHaHCHjCKe U3BEILTAjE

MMPUXOJU O HPOJAJE
V xupanama PCJI 2013. 2012.
[Tpuxonu on npoaaje pode 14.432.819 20.791.802
V Benenponaaju 4.686.945 9.184.520
VY Manonponaju 9.745.874 11.607.282
INpuxoau on ycimyra 24.690 26.843
TIpuxoau Of aKTUBHpAka YYHHAKa K pobe 5.330 11.645
YkynHo 14.462.839 20.830.290
2013. 2012.
IMpuxoau ox mpoxaje pode 14.462.839 20.830.290
Ha momahem TpxuInTy 14.462.839 20.830.290
Ha uHOoCTpaHOM TPXKHINTY - -
OCTAJIA ITIOCJIOBHHU TPUXOAHU
VY xubanama PCJ{ 2013. 2012,
IMpuxoam ox 3aKkymna 36.735 53.589
OcTanu NOCIOBHU NIPHXOAH 3.530 4.510
Yxynno 40.265 58.099

TPOIIIKOBUA MATEPUJAJIA U HABABHA BPETHOCT IMPOJATE POBE

V xupagama PCJI 2013. 2012.
Ha6agHa BpeIHOCT npojaTe pode 13.406.608 19.554.180
TpoukoBu MaTepujana 56.192 64.985
JIMpeKTHH MaTepHjan 8.058 10.268
Ocrany MaTepujajl ¥ pe3epBHH NEJIOBH 4.568 6.750
TopuBoO 1 eHepruja 43.566 47.967
YxynHo 13.462.800 19.619.165
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10.

TPOIIKOBH 3APAZIA, HAKHAJIA 3APAJIA
H OCTAJIA JIMYHH PACXO/IA

JIYKOWJI CPBUJA AX
HanomeHe y3 hrHaHCHjCKe U3BEIITAj€

V xuwwagama PCJI 2013. 2012.
TpowkoBu GpyTo 3apajaa 135.717 225.640
TpolukoBH Nope3a ¥ JONPHHOCA Ha TePeT
MoCIOAaBLA 22.432 37.919
Ocrtanu THYHH pacxonu 44.926 86.947
Ykynno 203.075 350.506
TPOIMMKOBU AMOPTHA3AITAJE U PE3EPBUCAIHA
V xumanama PCJ] 2013. 2012.
TpolkoBH aMOpTH3aLHje 321.392 362.640
HekpeTHUHE, IOCTPOjerba K ONpemMa 309.579 337.529
HematepujayiHa ynarama 11.813 25.111
Yxynno 321.392 362.640
OCTAJIA ITIOCJIOBHHA PACXOIHU
V xumapmama PCJ| 2013. 2012,
TpOLIKOBY KOHCYJITaHTCKHX H
HHTEJIEKTYyaTHUX yCIIyra 40.748 14.545
TpouikoBH AOHATOPCTBA 8.849 14.416
TpomkoBM AMPEKTHUX TOpe3a 88.461 110.202
TpaHCTIOPTHH TPOLIKOBH 157.603 198.679
TpomkoBH 3aKymna 54.179 66.499
TpowkoBY ofpxKaBama 91.547 80.176
TpomkoBH IIATHOT IIPOMETA 22.425 29.645
Tpoukosu 06e36ehema 53.404 52.298
TpoikoBH ocUrypama 17.874 19.745
TpoLIKOBH penpe3eHTalje 7.518 10.215
TpoukoBH KOMYyHAJTHHX yCITyTa 5.445 8.243
TpommKoBH peKkiaMe 26.041 115.131
TpolukoBH ynpapibarha 6€H3MHCKUM
CTaHHLaMa 224.262 204.810
OcTanu TpOLIKOBH 133.225 168.573
Yxynno 931.581 1.093.177
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11.

12.

OUHAHCHUJCKH ITPUXOJHU A PACXOIU

JIYKOWJI CPBUJA AJl

Hanomene y3 ¢puHaHCHjCKe U3BEIITaje

V xusmagama PCJ] 2013. 2012.

@DuUHAHCHjCKH NPUXOIH 572.213 636.934
[Mpuxonu ox kamara 17.887 57.126
INo3uTHBHE KypcHE pa3iHKe 250.286 65.985
Ocranu puHaHCHjcKM TpUXoau (epexTH

BaJL.KJIay3yJIe) 304.040 513.823

®HHAHCHjCKU pacxoiu 1.134.845 3.214.613
Pacxonu kamata 400.434 424,587
HeraTuBHe KypcHe pa3nuke 476.384 2.703.426
Ocranyu GuHAHCHjCKH pacxoau (edeKTn

BaJI.KJIay3yJie) 258.027 86.600

Heto ¢punancujcku pacxogn (562.632) (2.577.679)

OCTAJIM ITPUXOIHA 1 PACXOIU

VY xmwwagama PCJJ 2013. 2012.

OcTtanu npuxoau 127.631 97.600
Buiikosu 15.217 36.576
Hamnahena otmMcana noTpaykusama 286 5.595
ITpuxoau Mo OCHOBY cMameka obaBe3a 25.867 40.070
Octanu npuxoau 86.261 15.359

Octanu pacxonu 61.339 167.965
I'y6uuu no ocHOBY pacxoioBama

OCHOBHHX CpeACTaBa 5.517 26.187
O6e3BpehuBatbe 3a1Mxa MaTepHjaia 3.586 -
Ob6e3BpehuBame NOTpaXXUBamka 20.239 62.995
OGesBpehuBame HMOBHHE - -
MamkoBH 29.264 58.671
VroBopeHa 3alITUTa Of] pU3MKA . -
Ocranu pacxonu 2.733 20.112

HeTro ocTanu pacxoan 66.292 (70.365)
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JIYKOWJI CPBAJA ALl
Hanomene y3 ¢puHaHCHjCKE U3BEINTaj€

13. TIOPE3 HA TOBUTAK

a) KommoneHnTe nope3a Ha N00HTaK

V xwwanama PCJJ, 2013. 2012.
Texyhu nopecks pacxoi - 234
Ony10XKeHH MOPECKH PacXol

OW10KEeH! OPECKH MPUXO/

YKynnH nopeckH NPHX0A(Pacxoj) nepHoaa (-) (234)

14. HEMATEPHJAJIHA YJIATAIA
[TpoMeHe Ha HEMaTEpHjaTHUM YJlaratbFMa Cy NpUKa3aHe y HapeaHoj Tabeiu:
HeMarepujanHa Ocrana

JlumeHNe M yjlaramay — HEMaTepHjaiHa
V xumagama PCJT codBepn MPUTTPEMHU ylIaramba YkynHo

Ha6aBHa BpeaAHOCT

Cramse Ha 1. janyap 2013. 314.603 131.148 42.300 488.051
Iosehawa -115.363 -115.363
PacxonmoBame - -24 -24
TpeHoc ca/Ha - - - -
Octano -40 - -25 -65
Crame Ha nau 30, jyna 2013. 314.563 15.785 42.251 372.599
AKyMy/KpaHa HCNIPABKA BPEIHOCTH

Crame 1. janyap 2013. 293.818 16.675 310.493
Amoprizanyja 3a 2013. roauHy 8.130 3.684 11.814
IMponaja/pacxon -24 -49 -73
Crame Ha nau 30. jyna 2013. 301.924 20.310 322.234
Cajammba BpeAHOCT Ha AaH

30. jyna 2013. rognne 12.639 15.785 21.941 50.365
Cajannba BpeAHOCT HA JaH

31. neuem6ap 2012, ronnne 20.785 131.148 25.623 177.557

15. HEKPETHHMHE, IOCTPOJEIHA U OITIPEMA

[TpomeHe Ha HEKPETHUHAMA, IOCTPOjEHY M ONPEMH Cy TIpHKa3aHe y HapezHOj TabenH:

HuBecTULHj€
I'paljeBUHCKH y TOKY U

V xuspagama PCJI 3emspumTe  00jeKTH Onpema aBaHcu VKynHo
HaGaBna BpeqHOCT

Crame Ha 1. jaHyap 2013. 8.071.751 6.066.337 3.586.716 991.291 18.716.095
[Tosehama 33.335 33.335
PacxonmoBame -181.529 -23.833  -118.481 -323841
IMpeHoc ca/Ha 4.280 11.169 9.913 -25.362 -
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JIYKOWJI CPBHJA A

HanomeHe y3 ¢uHaHCHjCKe U3BEILTajE

Octano -28.911 -28.911
Crame ua 30. jyna 2013. 7.894.502 6.053.673 3.478.148 970.353  18.396.676
AKyMyJHpaHa HCNpPaBKa

BPEAHOCTH

Crame 1. janyap 2013. 909.489 2.425.651 2.508.847 5.843.987
AmopTtu3zanyja 3a 2013. roauny - 155.930  152.926 308.856
O6esppeheme 3a 2013. ronuny - - - -
IMponaja/pacxon -130.283 -21.152  -107.134 -258.569
Crame Ha 30. jyna 2013, 779.206 2.560.429 2.554.639 5.894.274
Capaiuba BpeAHOCT HA JaH

30. jyna 2013. rogune 7.115.296 3.493.244  923.509 970.353  12.502.402
Capaumba BpeAHOCT Ha JaH

31. peuem6Gap 2012. ronune 7.162.262 3.640.686 1.077.869 991.291 12.872.108

TpolKoBH NMo3ajMibKBatba Cy y TOKY 2013. roiuHe y LelMHY TIPU3HATH KaO PacXoj MEpUOZa 3aT0
LUTO HUCY HCITyH-EHH CBH HEOITXO/HH YCJIOBH 3a BUXOBO HETIOCPEHO YKJbY4HBaMbe Y HabaBHy
BPEAHOCT OCHOBHUX CPE/CTaBa .

16.

JYTOPOYHU ®UHAHCHUJCKH ILTACMAHH

V xwwagama PCJ] 2013. 2012.
JIyropouHH KpeauTH JaTH paJHALMMA 3a
craMOeHy U3rpajmy 71.934 72.995
JIyropoyuH# KpearTH 3a OTKYIl CTaHOBA 3.441 3.441
Vuemrha y kanuTany NpUBpEeAHHX JpYyIITaBa-
MoBe3aHa NpaBHa JIMLA 668 668
Beonerpon IlpuinrrHa
Beomerpon Xemac 668 668
Ocraiu Kyropo4HH GHHAHCH]CKM IUIaCMaHH 370.248 400.691
[Merpoxemuja
Knauka JyrocnaBuja 154.132 213.056
Lukoil Technology Services 216.116 187.635
HcnpaBka BpEAHOCTH :
Vuyewha y Kanutary NpUBPEIHHX JpYyLITaBa-
IIOBe3aHa MpaBHa JIMLa (668) (668)
Beonerpon Ilpuiurrna
Beonerpon Xenac (668) (668)
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17.

18.

Octanu gyropoyns GUHAHCH|CKH MIIACMaHH-

JIYKOWJII CPBUJA AL
HanoMeHe y3 pUHAHCHjCKE H3BEILITAjE

JHCKOHT (35.949 (38.803)

[Merpoxemuja

Knauka JyrocnaBuja (6.967) (28.572)

Lukoil Technology Services (28.982) (10.231)
Crame 409.674 438.324
3AJIUXE
V xumanama PCJI 2013. 2012,
Martepujan 138.491 170.886
PeseprHu nenosu 7.962 10.643
Anat ¥ UHBEHTap 39.420 39.653
HcnpaBka BpeIHOCTH : (142.471) (166.177)
Poba 1.152.972 1.673.120

Ha GeH3uHCKHM cTaHMLIAMA 800.826 926.005

Ha cxnapumry 145.807 459.743

Ha myty 206.339 287.372
JlaTh aBaHCH 3a 3aJiAxe 113.875 171.043

YV HHOCTPaHCTBY -

V 3eMIbU 113.875 171.043
Crame 1.310.249 1.899.168
NOTPAKHNBAIBA
V xuwpagama PCJ{ 2013. 2012.
[MoTpaxkuBarma II0 OCHOBY MpOJiaje 1.745.514 2.117.686

Kynuy y 3emibH 1.640.838 2.016.623

Kynuu y 3emibH 3a KaMate 94.071 92.451

Kynuy y HHOCTpPaHCTBY 10.605 8.612
HcnpaBka BpeAHOCTH : (145.246) (173.793)
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19.

Ocrana NOoTpaKHBamba U3 INocCJI0Baka

IMoTpaskuBama 0J 3aMOCICHHX
TMorpakuBara 3a nperuiahexe nopese u
JOTIPHHOCE

Ocrana noTpakupama

HcnipaBka BpEAHOCTH !

Crame

T[ToTpaxkusara 3a BuLue IU1aheH nope3 Ha ToOHUTaK

Crame

KPATKOPOYHHM ®PUHAHCHUICKH ILTACMAHHA

V xumanama PCJJ

KpaTkopo4HH €0 Jyropo4HHX KpeauTa AaTHX
pasHUIMA 32 CTaMOEHy H3rpajiby

KpaTKOpO4HH €0 OCTAIMX JAYTOPOYHHX
(MHAHCHjCKUX IUTaCMaHa-IUCKOHT

[MeTpoxemuja
Knauka JyrocnaBuja
Lukoil Technology Services

Horpa;xmaa}ba on 0aHaka I10 IUTAaTHUM KapTHliama

HcnpaBka BpeIHOCTH :

KpaTKkOpo4HH [Ie0 yrOpOvHMX KpeauTa
JaTHX pajHHIMMa 3a cTaMOeHy H3rpaltby
Kparkopo4HH eo ocTaluX JyropoYHHX
(MHAHCHjCKHX IUTaCMaHa-IMCKOHT

IMetpoxemuja
Kiauka Jyrocnasuja
Lukoil Technology Services

Crame

JIVKOWJI CPBHUJA Al

HanomeHe y3 uHaHCHjCKe H3BEIUTAjE

62.434 302.100
7312 7.142
194 8.758
54.928 293.141
(4.941) (144.941)
1.657.761 2.101.052
8.070 11.143
8.070 10.869
2013. 2012.
14337 17.396
2.994.561 2.947.962
2.872.700 2.832.022
78.480 73.174
43.381 42.766
43.969 16.026
(3.953) (3.953)
(18.191) (95.464)
- (76.250)
(7.222) (8.400)
(10.969) (10.814)
3.030.723 2.881.967
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JIYKOWUJI CPBMJA A
Hanomene y3 ¢puHaHCHjcKe U3BELLTaje

IT'OTOBHHCKH EKBUBAJIEHTH U TOTOBHHA

V xumanama PCJ], 2013. 2012.
Texyhu pauynu 10.961 36.872
I[IpenasHu padyHH Nazapa (HansaheHu nocne

JaTyMa OWiaHca cTama) 219.605 138.771
JleBu3HH pauyH 1.725 685
XapTuje ol BpeAHOCTH 5.308 4.285
Bnarajua 285 124
Crame 237.884 180.737

IIOPE3 HA OJATY BPEJHOCT H AKTUBHA BPEMEHCKA PATPAHUYEIHA

VY xumanama PCJ] 2013. 2012.
INopes Ha pogaTy BpeIHOCT 92.933 270.527
Vuanpen raheHu TpomKOBH 39.805 10.197
IMoTpaxuBarwa 3a HeakTypHUCaH NPUXOA-YBO3 3a

Ty pauyH = ”
Crame Ha naH 31. nenemoOpa 132.738 280.724
OCHOBHH KAIIUTAJL

OcHoBHH kamuTan JpymTsa Ha gad 30. jyna ce cactoju ox  3.909.093.06munmx akuyja,
nojelMHaYHe HOMHHaNHe BpeaHocTd ox 1000 PCJT u 190.000 npedepeHurjaniux akuyja,
nojeaMHa4He HOMUHaIHE BpeaHocTy oa 1000 PCJI. Cee emuTOBaHe akuyje Cy y MOTIYHOCTH
ymnahexe.

Belinncku Bnacuuk Jpymrsa je Jlyxoun Espoma Xomaunr ca 98,85 % o6uuHMX akuuja u
npasa raca u 100% npedepeHIMjaTHIX aKLKja.

CrpyKTypa akujckor kanutaia Ha aas 30. Jyna 2013. ronune je cneneha:

AKIHjcKH IIpaso
VY xumanama PCJ| Bpoj akuuja KANATAJI rjaca
OGuuHe aKIyje 3.909.093 3.909.093
Lukoil Europe Holdings B.V. 3.864.312 3.864.312 98,85%
Ocranu akuMoHapu 24.424 24.424 0,63%
ITpuBaTH3aLMOHU PErUCTAp 20.357 20.357 0,52%
100,00%
[Mpedepenuyjaite akumje 190.000 190.000
Lukoil Europe Holdings B.V. 190.000 190.000
Octanu kanuTan - 62.457
Crame 4.099.093 4.161.550
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23.

24,

JIVKOWJI CPEMJA AZl
Hanomene y3 hMHaHCHjCKE U3BELITaje

JAYTOPOYHA PESEPBHCAIbBA

Pesepericaisa 3a OTNIPEMHMHe M jyOMIapHe Harpaje HHje BpEIIEHO 300r 4MIBEHULE O3
TPOLIKOBU NpUGaBIbatba 0OBE HHPOpMAaLHMje NPeBasHIIa3e KOPUCTH Off Came urdopmarmje.

JTYT'OPOYHE OBABE3E

V xumanama PCJJ 2013. 2012.

Jlyropo4Hu KpeauTH 16.656.629 22.185.845
JlyropouHH KpeAUTH-MaTH4HO npexy3ehe 16.656.629 22.185.845
JIyropo4HH KpeIUTH 3a KyIIOBHHY CTaHOBa - -

Tekyha mocrneha QyropouHux Kpeaura 5.724.679 28
JlyropOYHH KpeaUTH-MaTHYHO mpemy3ehe-

KpPaTKOPOYHH J€0 5.724.667 -
Jlyropo4HH KpeIUTH 32 KYIIOBHHY CTaHOBa-

KPaTKOPO4HH €0 12 28

Crame 22.381.308 22.185.873

Jlyropo4He KpeanuTe YHHE:

V xumanama PCJ{ 2013. 2012.

Kpeauru no61jeHy oa MaTHYHOT

npemy3seha 22.381.296 22.185.845
VY monapuma 10.461.542 10.313.404
VY eypuma 11.919.754 11.872.441

Kpenur no6ujen on Goxa 3a conuaapHy cramGery

H3rpajmy 12 28

JIyropo4Hu KpeauTH onobpeHd cy JpyLITBY ca POKOM OTIUIaTE A0 10 rognHa, y3 KaMaTHe
crone 3a kpenute y YC]{ y pacniony ox Jlu6op+2% no Jlu6op+3% Ha TPOMECEUHOM HHBOY, a
3a kpeaute y EVP kamatHa crona je EypuGop+3%.

Jlocniche HaBeneHHX KpeauTa ca cramem Ha jgan 30. jyna 2013. romuue je TpHKa3aHo y
cnenehoj Tabenu:

VY xumagama PCJI 2013. 2012.

Jo 1 rogune 5.724.679 28
On 1 mo 5 ropuHa 11.093.508 16.012.178
[Ipeko 5 roouHa 5.563.121 6.173.667
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JIVKOWJI CPBHJA ALl
Hanomene y3 GpuHaHCHjCKe H3BELITaje

KPATKOPOYHE ®PUHAHCHJCKE OBABE3E

V xuipagama PCJI 2013. 2012.

Tekyhe nocnehe Lyropo4Hux KpeauTa 5.724.679 28
JIyropoyYHH KpeAuTH-MaTHYHO npeny3ehe-

KPaTKOPOUHH €0 5.724.667 -
JlyropouHy KpeAnTH 3a KyMOBHHY CTaHOBA- 28

KpaTKOPOYHH JI€0 12

Kpatkopounn kpeaut — oBepapadT koa Societe

Generale Bank 222.535 70.561

Crame 5.947.214 70.589

OBABE3E N3 ITOCJIOBAHA

V xuibagama PCJJ 2013. 2012.

JloGaBspaun y 3eMJbH 1.870.943 2.130.173

Jlo6arJpaud Yy HHOCTPAHCTBY 407.994 1.038.592

[prMIbeHH aBaHCH 32 MPOU3BOLE U

yciyre 44.473 41.907

OGagese U3 ceLUpUIHUX TI0CTI0BA 461 717

Crame 2.323.871 3.211.389

OCTAJIE KPATKOPOYHE OGABE3E

V xumagama PCJJ 2013. 2012.

O6aBe3e 3a HeTO 3apajie U HaKHAE 3apajaa 15.290 16.199

O6agese 3a mope3 Ha 3apajie ¥ HaKHaJIe 3apaja Ha

TepeT 3anociIeHOr 1.607 2.197

O6agBese 3a JONMPHUHOCE Ha 3apajic U HAKHAJC 3apajia

Ha TepeT 3anocaeHOT 3.564 3.428

O6agBese 3a JOMPHUHOCE Ha 3apajie U HaKHaJe 3apaja

Ha TepeT MocI0AaBLa 3.221 3.464

O6age3e 3a KaMaTe M TPOLIKOBE (PMHAHCHDaba 1.982.822 1.894.867
O0GaBe3e 3a kamMaTe Ha KPEAUTE 1.942.199 1.854.682
Ob6age3e 3a KaMaTe U3 DyKHHYKO -

MOBEPWIAYKUX OJHOCA 40.623 40.185

O6aBe3e npema 3an0CIEHUMA 2.062 2.607

Crame 2.008.566 1.922.762
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JIYKOWJI CPBHAJA AT
HanomeHe y3 GpUHaHCHjCKE W3BEIITAjE

28 OBABE3E IIO OCHOBY IIOPE3A HA JOJATY BPEJHOCT U OCTAJHX

JABHUX ITPUXOJIA U TACUBHA BPEMEHCKA PASTPAHUYEIbA

V xumanama PCIT 2013. 2012.
O6ase3e 3a MOpe3 Ha AOJATY BPEAHOCT - -
O0GaBe3e 3a aKLU3y - -
OGagese 3a mopese LapyHe, | Apyre JaKOUHe 12.989 39.032
Vuanpen oOpadyHaTH TPOLIKOBH 118.290 235.308
Octaiie obaBese 3a opese, AOIPHHOCE H Ipyre

JaxOuHe 863 1.064
Crame 132.142 268.394

OBEJIOJJAIBUBAGE OTHOCA CA IIOBE3AHVM JIMITUMA

V CBOM pelOBHOM MOCTOBaisy JIpYIUTBO OCTBapyje MOCIOBHE TpaHCaKI{je ca MOBE3aHHM
muipMa. JlpyliTBo ce jaBiba Kao Kymall poGe W yciyra OJl NMOBE3aHMX MpaBHUX JMNa U

HCTOBPEMEHO TIpy’ka yciyre NOBe3aHHM mpaBHUM nuumumMa. Takobe,

JpylITBo ce BeNMKUM JelIoM (pHHAHCHpa W3 NYTOPOYHHX KpeauTa KOju Ccy mobHjeHH of

MaTHYHE KOMIaHHje.

OnHocH w3Mely JIpylITsa U ierOBHX MOBE3aHMX NPABHUX JIMLA PETY/IMCaHH CY Ha YTOBOPHOJ

OCHOBH H MO TPXKHAIIHUM yCJIOBHMA.

OBABE3E - [IOBE3AHA ITPABHA JIMLIA

V xupanama PCJY 2013. 2012.
Jo0aB/baun y 3eM/bH 28.652 11.019
LUKOIL TECHNOLOGY SERVICES DOO 26.196 8.595
LICARD 2.456 2.424
Jo6aB/ba4yd Y HHOCTPAHCTBY 304.113 1.021.341
PETROTEL LUKOIL 10.951 513.969
LUKOIL NEFTOCHIM BOURGAS AD 253.372 458.137
NAFTNA KOMPANIJA LUKOIL 4.697 7.633
LLK LUBRICANTS 4.392 8.100
LUKOIL PERSONAL 6.004 8.903
LUKOIL BULGARIA

LUKOIL TEHNOLOGY SERVIS ROMANIA 24.375 24.278
LUKOIL-INFORM LLC 322 321
LUKOIL OAO - -
Ipum/beHH aBAHCH 32 POM3BOJE H YCayre 125 125
LUKOIL TECHNOLOGY SERVICES DOO 125 125
O0Gase3e 32 KaMarTe H3

AYKHHYKO - HOBEPH/JIAYKHX 0HOCA 40.613 40.105
PETROTEL LUKOIL 40.613 37.543
LUKOIL NEFTOCHIM BOURGAS AD - 2.562
Crame 373.503 1.072.590
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NOTPAXUBAIbA - IOBE3AHA ITPABHA JIMLIA

JIVKOWJI CPBUJA AL
HanoMeHe y3 ¢puHaHCHjCKE U3BELITaje

V xumagama PCJI 2013. 2012.
JlaTH aBaHCH 32 OCHOBHA CPEACTBA-

MoBe3aHa NPaBHA JIHNA 220 -
LUKOIL TECHNOLOGY SERVICES DOO 220 -
OcTtand AyropouHn GHHAHCHJCKH NJIACMaHH-

JHCKOHT 216.116 213.056
LUKOIL TECHNOLOGY SERVICES DOO 216.116 213.056
HcnpaBka BpeIHOCTH-

OCTAJH AYTOPOYHH (PHH. NJIACMAHA-XAHCKOHT -28.982 -28.572
LUKOIL TECHNOLOGY SERVICES DOO -28.982 -28.572
IoTpakmBama N0 OCHOBY NpPO/iaje y 3eM/bH 816 76
LUKOIL TECHNOLOGY SERVICES DOO 53 53
LICARD 763 23
IoTpakaBama N0 OCHOBY NPOaje Y HHOCTPAHCTBY 9.841 7.997
PETROTEL LUKOIL 9.841 7.997
Ocrajia noTPpAKABAKA H3 N0CI0BAKHA - 750
LICARD - 750
KpaTKopo4HH 1€0 0CTaJIHX

AYropoYHHX GHHAHCHjCKHAX IJIACMAHA-THCKOHT 43.381 42.766
LUKOIL TECHNOLOGY SERVICES DOO 43.381 42.766
Hcnp.Bp.-KpaTKOPOYHH €0 OCTATHX

AYropovHHX (pHH. NIIACMAHA-THCKOHT -10.969 -10.814
LUKOIL TECHNOLOGY SERVICES DOO -10.969 -10.814
JlaTu aBaHCH 32 yCJIyre y 3eM/bH-II0OBe3aHA NPaBHA

JHIA 4.580 4.732
LUKOIL TECHNOLOGY SERVICES DOO 12 34
LICARD 4.568 4.698
Crame 235.003 229.991
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29. IMOTEHIIUJAJIHE OBABE3E

a) PesepBucame N0 0OCHOBY CYACKHX CIOPOBA

Jlpymrteo kao crpaHka ydectsyje y Behem Opojy cynckux mocTymaka KOjU MPOUCTHYY U3
HHErOBOT PEIOBHOT MOC/OBalba W ONHOCE CE HA KOMEpUMjalHa M YrOBODHA NHTaH:a, Kao U
nuTama Koja ce THJy pajHuX ofHoca. JIpyLITBO NPOLEYje BepoBaTHONY HEraTUBHUX MCX0OJa
OBMX MOCTyNaka Kao M H3HOCE BEpPOBaTHMX WIM PasyMHHMX MpoueHa ryburaka. Pasymue
npolieHe 0O0yxBaTajy npocyhuBame PYKOBOACTBa HAaKOH pa3Marparba uHdopmMalHja Koje
yK/bydyjy OfaBeliTera, MOpaBHaHa, MPOLEHE O CTPaHe NPaBHOT CEKTOpa, AOCTYIHE
uHbeHHLE, HIeHTHUKALH]Y TTOTEHLIMjATHAX OATOBOPHUX CTPaHa W HuXoBe MoryhHocTu na
JIOTIPHHECY pelaBary, Kao M NPEeTXOMHO HMCKYCTBO. PesepBHcame 3a CyJCKE CIOpPOBE CC
dopMupa Kana je BepOBaTHO [a MOCTOjH 00aBe3a UMjU Ce U3HOC MOXKE TOY3aHO MPOLICHUTH
NaXJBUBOM aHanu3oM. I10TpeGHO pesepBHCame ce Moxe npomeHuTH y GymyhHocta 36or
HOBHX jorahaja wim no6ujarba HOBUX HHpOpMalYja.

Murama Koja Cy WM TOTeHLHjaiHe obaBese WIM HE 3al0BOJbaBajy KPUTEpHjyMe 3a
pesepBHCalbe ce oOeNofalbyjy, OcMM ako je BepoBaTHoha OZIMBa pecypca KOjH caipie
€KOHOMCKe KOPHCTH BeoMa Maia.

[MoteHuujanHe obaBese:

WUHA - HUuaycrpuja HadTe 1.4. 3 3arpeba noxuena je TyxGy IIpuspentom cyny y beorpany
npotue J{pyluTBa Kao MpBOTyxeHe cTpaHe u Pemy6nuke Cp6uje, ka0 ApYroTyxeHe CTpaHe
pamu yTepherma CBOjHHe Ha HMOBMHH, Ipeaje Ha kopuuifiekhe ¥ HaKHa[y LITETe y YKYITHO]
BpenHocTH ofl 91.649.459 YCI. Ilpuspennu cyn y beorpamy je noHEO pellere O MPEKHIY
IOCTYNIKA y OBOj TPABHOj CTBapH, LieHehM UHIEHMIE 1a je TY)XWiall TOJHEO 3aXTEB 3a
NpU3HABAHE W TIOBPAT MpaBa BIACHMINTBA HA GEH3MHCKMM MyMNama M APYTMM O00jeKTHMa
CaBe3HoM MunucTapcTsy npasiae, CekperapujaTy 3a npumeHy Cnopasyma 3a NHTamba
CyKIecHje, Koje MUTarbe MMa KapakTep MPETXOIHOT MHTaba 32 0By napHuiy. C 003upoM 1a je
OIUTY4HO Jia CaM He pellaBa O IPETXONHOM MuTamy, [IpuBpeHu CyA je NPEeKUHYO HOCTYTaK, C
THM ITO he ce HCTM HACTABMTH HAKOH OKOHYamba aMHUHHUCTPATHBHOI IIOCTYNKa Npen
CaBe3uuM MunucrapcTeoM mipasie. Tyxunau M IPBOTYXKEHM H3jaBWIM Cy dXaube Ha
HaBeJIeHO pelieke Bumem TprosunckoM cyay y beorpaay, a Buum cyx je oauo xanbe kao
HOCHOBaHE M MOTBPAAHNO peluese [IpuBpeqHocr cyna y beorpany o npekuay MocTymka.

Tlpema VYroeopy o0 mnpojaju xamuraia, y ckiamy ca Omiykom Brnage Peny6muke Cpbuje,
AreHiHja 3a npHBaTh3auMjy U Akuujcku QoHn Pemy6nuke CpGuje, kao mpozaBuu Cy ce
obasesanu aa obewrere Jlykoun Eyporne Xommuar BB (xao kynua W BehuHCKOr BIacHHKa
JlpyuiTea) y ciyuajy ry6uTKa OBOT Cropa 0 M3HOCa 3a KojH je Jlykown Eypone Xonaunr BB
kynio 79,53% akumja 26. cenrembapa 2003. roxuHe, y nNoCTYNKy TEHAEPCKe NpHBaTH3aLHAje.
M3nara rapaHimja orpaHMYeHa je Ha POK Of 5 TOJMHA M OHa je [ejCTBOBAIA /IO 22.10.2008.
ronuse. TapaHnuja je mpomyxeHa Ha joiu 5 roauHa AHekcoM 3 YroBopa o Ipofiajy KaruTana
u aejcTyje 1o 22.10.2013. roguse. JlpymTBao y CBOjHM KbMraMa HHje GOpMHPAno HUKaKBO
pesepBucarbe Mo OCHOBY obaBe3a koje 6u MorJie npoucTehu U3 NpeMETHOT CIopa.

Tlopen Hanpen HaBeseHOT, JIPYLITBO YyUECTBYje Kao TyXeHH y jow 147 cyACKMX nocTymnaka
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JIYKOWJI CPBHUJA AN
HanoMeHe y3 ¢UHaHCHjCKe U3BEINTaje

6) H3agara jeMcTBa H rapannuje
JIpyllTBO ce He jaBJba Kao jeMall MJIM rapaHTop.
30. JOT'ABAJA HAKOH JATYMA BWJIAHCA CTABA

Huije 6uno norabjaja HakoH faTyM GHIaHCa CTamba Kojé je MOTpeGHO 0GeI0IaHHTH .

Beorpan, 31. aBryct 2013. ronune

JInie OArOBOPHO 32 CaCTaBJbamse
¢uHaHCHjCKOr HM3BEINTaja

Hparaxa 'omuh HUrop Cemen Gen
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NOJIYTOJUIILU U3BEIITAJ O IIOCJIOBAILY 3A 01.01 - 30.06.2013. TOAUHE

I Onwmu nooayu:

1.1. | Ha3uBa gpymrBa: Jykoun Cpbuja a.x.
1.2. | Ceqnmre M agpeca APYILUTBA: Beorpan, Bynesap Muxauna ITynuHa 1654
1.3. | MaTuunu Opoj: 07524951
1.4. | IIUE: 100000830
2. Web site n e-mauna agpeca: www.lukoil.rs , office@lukoil.rs
3. Bpoj m jgatym peuema 0 YIOHCY Y BJI 4802, 14.03.2005. roaune
perncTap npuBpeAHHX cyljexarTa:
4. Jenatnoer (mudpa 1 onuc): 4730- TproeiHa Ha MaJIO MOTOPHHUM FOPHBHMA Yy
CIIelHjaIM30BaHUM NPOJABHHIIAMA
5. Bpoj 3anoc/ieHnx: 183
6. Bpoj akuuonapa: 2087
7. Jecer najselinx akuuonapa:
Hme u npezume Bpoj axyuja na oan | % yuewha'y ocHOBHOM Kanumany
(nocnosno ume) 30.06.2013. 2. nHa oan 30.06.2013.e.
LUKOIL EUROPE HOLDINGS BV | 3.864.312 ca npaBom 98,85%
Amsterdam, Holland ryaca u
190.000
npedepeHLnjaTHIX
aKuuja
Axuuonapcku dona AJl beorpan 20.371 0,52
Jparuna Bunac 372 0,01
Jaunh Muonpar 370 0.01
Poxeuh Cnobopman 268 0,007
Mussesuh Tatjana 209 0,005
Kpatosan M6paxum 193 0,005
MrunoueBuh Anekcanapa 185 0,005
AGM Confidence d.o.o. 138 0,004
INVERSIS d.o.o. 131 0,003
8. BpeaHocT OCHOBHOT KaIllHTAaJA: 53.660.878,55 EUR
9.1. | Bpoj u3naTnx oGHYHHX aKIHja: 3909093
9.2. | CFI xoa: ESVUFR
9.3. | ISIN 6poj: RSLOBPE26117
9.4 | Bpoj n3naTux npedepenunjaannx 190000
aknuja:
9.5 | CFI kon: EFNXNR
9.6 | ISIN 6poj: RSLOBPE16506




10. 3apucHa ApYLITBA:
Hazug: Cenuure: ITocnoBHa aapeca:
Beopetrol Hellas ConyH
11. | Hasus, cequmre M mocjoBHa aapeca | [lonyroanuisy (GHHAHCHjCKM M3BEIUTAjM HHUCY NPEAMET

nocjeqmn GHHAHCHjCKH H3BeITaj:

peBu3opcke kylie koja je peBngupaJa

obaBe3He peBU3Hje

12. | Hasus opranmsoBanor Tpxuwrta na | MTP Belex

Koj€ Cy YK/bYU€eHe aKIHje:

II ITodauu o ynpasu opyuimea:

1. Hsppmnn oabop :

P. | Ume, npesume u | OGpasoBaise Capamme Ynancreo y | Hcenaahen Bp. wu
Op. | npeGuBannmTe 3anocieme Apyrum Hero wu3noc | %
YNpaBHHM M | HaKHajJe akuuja
HAA30PHHM Koje
oabopuma noceay;j
y y
Apyurr
BY
1. | Urop Cemenuues, | Jumnomupanu | I'enepannn / /
Pychja €KOHOMHCTA JHPEKTOP
Hpyrea
2, Ouer apos, HMumiomupann | Crapuju / /
Pycuja HHXEHEP MeHayep 3a
TeXHONOTrHje pa3Boj
eKCILIoaTalHjy
— 3amMeHHK
reHepajHor
IVPEKTOpPa
3. KoncraHTHH JlurutoMupadu | 3aMeHHK reH. / /
[Monozues, HHXKeHep- JIpEKTOpa 3a
Pycuja €KOHOMHCTA €KOHOMUKY H
¢unancuje-
JUPEKTOP 32
Tpe3op




2. Ynanosu Hag3opHor oadopa:

P. | Ume, unpesume wu | OGpasonaibe Capaurme Ynauereo y | Hcnaahen | Bp. n %
Op. | npeOHBaJHIUTE 3anocjiene Apyram HETO aKouja
yNpaBHUM H | H3HOC Koje
HAJ30PHHM | HAKHAJe noceayjy
oxbopumMa y
ApywTBy
1. | 3narer BanenTuH IpencenHux / /
Bacunes, Byrapcka HO
2. | T'unpny Ceprej Yan HO / /
AzapjeBud
3. | Boromy6 Anekcuh Ynan HO / /
3. JlpymiTBO Hema YCBOjeHH IHCAHM KOPHMOPAaTHBHM KoAeKc. JIpylTBO npumensyje KOIEKC

KOPIIOPATUBHOI' VIIPABJbAILA IIPMBPEJJHE KOMOPE CPBHMIJE koju je ofjaBmeH y
«Cn.I'nacuux PC» 6p 1/2006 u y3 cnezneha oacrynama:

1.

2.
3.

Yn. 15. (IMYHO MO3KMBakbe aKI[MOHApa) HHje MPUMEIbUBAH U3 Pa3ora eKOHOMCKE HELEIMCXOAHOCTH 1
BEJTMKMX TpolIkoBa Oyayhiu na J[pywmrBo nociyje ca ryGUTKOM

Ustan 40. (rnacame y OACYCTBY) - 360T HeZOCTaTaka TEXHHIKHX MoryhHoCTH

Ynan 47.- 53. (rnacame NMHCMEHHM IyTeM) - HHje NMPaKTHKOBAHO 360T HEmoCTojama HHTEepeca
aKIMOHapa &K j€ I03B0JbaBAHO IyTeM yHoMohHIKa 3a 1Ta Takohe Hije 610 HHTEepecoBatba
Unanosu 138. (6p. HesaBucuux wianosa Y0),152 .(pa3aBojeHoCT QyHKUH]a FeHEPATHOT IMPEKTOPA U
npenceruka YO) u 299.-318. (u3BeluTaj o KOPIOPaTHBHOM YNpaBbatby) HUCY NPUMEHHBARU YCIIe/
HELle/IMCXOAHOCTH HMajyhu y BHAY TpPEHyTHY aKIHOHpCKY CTpykTypy [lpywrea (98.85% y
BJIACHUILITBY jeJHOT aKMOHapa)

i, 295. (uuTepHeT cTpaHuua JlpyliTBa Ha CPICKOM M €HIJECKOM) - JIpyIITBO HMa MHTEPHET
CTpaHHUIly Ha CPIICKOM H PYCKOM j€3HKY

s, 296. (campKMHA HHTEPHET CTPaHUIE APYIITBA) - HE 00jaBibyjy Ce CBH NPENOPYUEHH EEMEHTH U3
pasjiora TeXHH4YKe HeMoryhHocTH



III ITodayu o nocnosarsy Opyuinieq:

1. H3BemTaj ynpage o peaJiH3alHjH yCBOjeHe MOCJOBHE MOJHTHKE:

I'yburak koju je JpymTBo ocTBapuio HocioBameM y mepuoay 01.01-30.06.2013.roaune Hacrao je kxao
pe3ynTtar MHOLITBA (akTopa H TO IpE CBETA:

e VKymHor maJa Tpaxibe 3a Ha(THAM JepUBaTHMa KOjH je€ YCJIOBJbEH CBETCKOM
¢uHaHCHjCKOM KPU30M

e JlaMmuHra MaJONpPOAAJHMX LieHa HadTHUX HepuBaTa KOjH je yCNeauo Iocie KyNoBHHE
IpxaBHe HadTHe koManHHje o cTpane TA3[IPOM-a,

e 3HauajHOT Kojiebame Kypca J10J1apa H €Bpa y 0OJHOCY Ha CPIICKH JUHAp

e 3HayajHUM HM3HOCOM oOpauyHare aMOpTH3allje Koja je Y BE3H ca KpaTKUM pPOKOBHMaA
kopuiLfiera OCHOBHHUX Cpe/CTaBa

V nepuoay on 01.01.-30.06.2013. roguse npoxaarte cy cnenehie 6eH3HHCKe CTaHULIE!

Hasus

- BC Bbabywnuna

- BC Bauku MoHnoiurtop
- BC bawanu

- BC HUnanya

- BC Kobumuuna

- BC Ulemnak

- BC Cectapa Munosanosufi
- BC Tapa

- BC Bpunx

- BC XKabapu

- BC XKuposHuna

- BC Hogu Ilazap 1

Anpeca

Babywmnuua, XXusojuna Hukonuha Bpke 66
Bauku Monowrop, H.I'. KoBauuha 66

Bamanu ceso 66

Wnanya, Munoma Lipwanckor
Kobuinnuna

Jlo3uuna, 3aobunazuu nyt 66

Beorpan, Cecrapa MuoBanosuh 66

Tapa, Kanyljepcke 6ape

Bpuun, Case Koauesuha 48
XKabapu, Kneza Munota 66
JKuposunua, nyt 3a barounny
Hogu ITazap, Ctepana Hemame 066

2. Anajausa OCTBApPEHHUX NMPHXO0AA, PACX0AAa H OCTAJIHX MOKA3ATE/bA YCIICINHOCTH!

AnaJjiuiza npuxoaa

Onuc H3rnoc (y 000 ounapa) %

Hpuxodu I-VI 2013 Lvi2e12 | 20132012 (unoexc)
ITocnoBHY NpUXOAU 14.503.103 20.888.389 69,43
(GHHAHCH]CKH NPUXOIH 572.213 636.934 89,84
OcTanu Npuxoau 127.631 97.600 130,77
YKynHno npuxogu 15.202.947 21.622.923 70,31




Anaausa pacxoja
Onuc H3noc (v 000 ounapa) %
Pacxodu I-VI 2013 Lvi2orz|  2013/201Z (unoexc)
IToc0BHY pacxonu 14.918.847 21.425.488 69,63
(DUHAHCH]CKU PACXOIH 1.134.845 3.214.613 35,30
OcTanu pacxonu 61.339 167.965 36,52
YKYNHO pacxoaH 16.115.031 24.808.066 64,96
AnaJjinza pe3y/TaTa nocJaoBama
Onuc H3uoc (v 000 ounapa) %
Pezyrmam nocnosarwa I-VI 2013 I-VI 2012 2013/2012(undexc)
TocnoBHu no6urtak/(ryburak) (415.744) (537.099) 77,41
tunancujcku noburak/(ryburak) (562.632) (2.577.679) 21,83
Ocranu noburax/(ryourak) 66.292 (70.365) -94,21
Hobutak/(ryburak) npe
ONnope3uBamba (912.083) (3.185.143) 28,64
Heto no6urax/(ryéurax) (912.083) (3.185.377) 28,63
Ilokazamenu nocnosarsa
MPHHOC HA YKYMHHU KAOUTAT ..vvuavnannenns -3,33
HETO MPHUHOC Ha CONCTBEHM KamNUTall......
NOCJIOBHH HeTo aobutak (y 000oun)  ...... -415.744,00
CTENEH 3aMYKEHOCTH. 1 ovvvuserrerirernnns 97,53%
I creneH TMKBUAHOCTH 2,28%
Il crened TMKBUAHOCTH 48,67%
Heto 06pTHU Kanutan(y 000auH) -3.901.723
JOOUTAK HA AKUHUjH....v'uenee.. -
uciialieHa AMBUJICHAA 110 PeIOBHO] aKLHUjH, -
33 HOCJIE[[ibe TPU TOUHE. . ...... -
L[eHe aKuHja
HajBHIIA 4.700
HajHIKa 4.700
TpKULIHA KanuTanu3anyjaly 000nun) 19.265.737

CMameme HETO TyOWTKA je mocneauua cMamema (HHaHCHjckuX pacxopa 3a 78,17%, npoy3pokoBaHUM
CMamereM 00pauyHaTHX HEraTHBHUX KYPCHUX Pa3/iMKa, Kao H CMamEemheM OCTAIIMX pacxo/a.




3. IIpomene GuiaaHCHUX MO3HIHja Y OAHOCY HA NPETXOAHY FOAHHY:

H3Hoc y xuspanaMma auHapa 2013/2012
bunancHa mosuuuja I-VI 2013 2012 (nugekc)
O6bprHa cpencTBa 6.510.070 7.487.163 86,95
Kpatkopoune obaBese 10.411.793 5.473.134 190,23
Hero ryburax/moburax (912.083) (3.185.377) 28,63

4. Taasuu Kynuu (ca CTAaHOBHCTA npuxoja) u fo0aB/bayH (ca CTaHOBHIITA yyemha y o6aBe3ama)

I'naBHYU Kyniy (Ca CTAHOBHIITA IPUX0JA) 2013/2012
y XWb.JHHApA I-VI 2013 I-VI 2012 (nuaekc)
WrMuH netposi A.0.0 2.163.724 3.900.139 55,48
Exo Cpbuja A.JL. 589.561 614.950 95,87
Munetuh netpon 1.0.0. 378.180 164.556 229,82
Virom group 313.062 0
TIT Yenuk n.0.0. 286.624 248.280 115,44
I'naBuu n06aBjbayn (ca CTAHOBHIITA 2013/2012
yuew'hia y o6aBe3ama) y XuJb.JUHApA LVI 2013 LVI 2012 (unpgexc)
HUC a.n. 1.433.737 1.386.217 103,43
Hedroxum 337.916 790.210 42,77
VYnpasa uapuxa 95.499 336.688 28,36
Opburan TI1 85.789 51.206 167,54

5. Y nociaenibe aBe rognHe HHje Guiio ¢popmupama u ynorpebe pesepBH.

IV Onuc ouexuganoz pazeoja Opyiimea y HapeoHomM nepuoody, HpomMena y nocaosniumM noaunuKaMd
Ko U 21a8HUX DU3UKA KOME je U310CeHO NOCN08Ae OpYuimed

3a 2013.roguHy IUTaHMpa Ce HHBECTHpame Y pa3Boj MajonpopaajHe mpexe y beorpagy u Behum
rpagosuma Cp6uje. Y TOKy rofinHe ce IUTaHUpa U WHpee CeKTpa AOMYHCKHX YCiyra Ha GeH3MHCKUM
CTaHuuaMa W jake nobehame KBaluTeTa yciyra. Y LEHOBHOM CEIMEHTY C€ OueKyje pacT LieHa
HadTHUX JilepHBaTa HA CBETCKOM TPXHIITY.




V Onuc ceux gadchujux nocnosnux dozahaja koju cy nacmynuay HAKOH HCHEKA NOCA0sIe 200une
3a Kojy ce cacmaesa uzgewmaj

Huje 6uno BaxxHujux mocioBHux joraljaja koju cy Hactynumu HakoH 30.06.2013. roamse , OXHOCHO
HepHO/a 3a KOjH Ce CacTaBsba H3BELITa).

VI Hocnoeu ca noge3aHuM JUyuma

Y CBOM pefoBHOM INOcNoBamy JIpyLITBO OCTBAapyje MOCIOBHE TPAHCAKUMje Ca MOBE3aHUM JIHLKMA.
JpylITBO Ce jaBiba Kao Kymal pobe M yciyra Of MOBE3aHMX NPAaBHHX JHLA M MCTOBPEMEHO MpyXa
yciyre I0oBe3aHuM NPaBHUM JIMLIMMA.

OBABE3E - TIOBE3AHA ITPABHA JIMIIA

Y xnmwagama PCJI I-VI 2013.

JloGaBJbaun y 3eMJbH 28.652
JobaBsbaull y HHOCTPAHCTBY 304.113
[IpuMJbeHH aBAHCH 3a IPOU3BOJAE H yCIyre 125
O0agese 3a KaMaTe U3 AYHKHUUYKO - MOBEPUIAUKIX OJIHOCA 40.613
Crame na aan 30.jyna 373.503

IIOTPAXKHUBAIbA - TIOBE3AHA ITPABHA JIHIIA

Y xumagama PCJL I-VI 2013.

JlaTh aBaHcH 3a OCHOBHA CpeCTBA-NI0BE3aHA MMPABHA JXLA 220
OcTanu 1yropoyHn GHHAHCH]CKH IJIaCMaHH-AHCKOHT 216.116
Mcnpaska BpeIHOCTH-OCTAIH IYTrOPOUuHH (JUH. TIaCMaHU-J{HCKOHT -28.982
[TorpaxknBaisa o0 OCHOBY NPOJiaje ¥ 3eMJbH 816
[ToTpaxknBarba o OCHOBY NpoJiaje y HHOCTPAHCTBY 9.841
KpaTkopouHH /1e0 OCTATHX AYTOPOUYHMX (HHAHCHjCKHX IJlacMaHa-

NUCKOHT 43.381
Hcnp.Bp.-KpaTKOPOYHH €0 OCTAINX JYTOPOYHHX (UH. I1acMaHa-

JUCKOHT -10.969
JlaTn aBaHCH 3a yciyre y 3eMJbU-I10BE3aHa MPaBHa JHLA 4.580
Crambe na nan 30.jyna 235.003

TeHepaJjnu AHpPeKTOP




T nykoun

HADTHA KOMMNAHWNJA

Nnykoun CPEMJA

KOMMUCHIA 3A XAPTUJE O1 BPEJJHOCTHU

N3JABA

PEITYBJIMKE CPEUIJE
OmnaguHCcKUX Opuraza 1
11070 HoBu beorpan

IIpeMa HamTeM Haj60JbEM Ca3HaEbY, HONYTOMMIIH (PUHAHCH]CKH u3BeinTaj JpylmTBa 3a IpoMeET
HadTHEX aepuBara Jlykomn Cpbuja AJl, Bynepap Muxamna Ilynuna 1651 (y gajbeM TEKCTy:
JlpymrTeo) 3a pBo nonyropumre 2013. roj. caunmbeH je y3 NPUMEHY MelhyHapoJHHX CTaHAapaa
(QMHAHCHjCKOT W3BEINTABalha U Jaje MCTHHUTE M OOjEKTHBHE NOJNATKE O MMOBUHH, obaBe3ama,
QUHAHCHjCKOM TIONOXajy M IOCIOBamy, NOOWIMMa W TyOMIMMa, TOKOBUMA TOTOBHHE M

npoMeHaMa Ha Kamutaiy J[pymrsa.

PVKOBO,HHJM PAYYHOBOJICTBA

Urop Cemenwtien

2 N
= " t \
Hparana I'oumh

VnHCaHo y perucTap NpUBPENHUX cybjekaTa
Arenumje 3a npuppente peructpe Pemy6nnke Cpbuje prmTBO 3a rpomer Ha‘(PTHHX AepuBara
Peuetsem 6poj 4802/2005; TIHB 100000830; SJIYKOMJI Cpouja* AJl Beorpan
Maruunu 6poj: 07524951
Pauyn xon 6anke Societe Generale Banka Srbija a d Beorpan ByneBap Muxanna HyHHHa 1651
Bpoj: 275-220006812-04; 11070 HoBu beorpan

Vnucanu 1 yrnahienn kanuman y waxocy o 53 660 878,55 EUR

Tenedon uentpane: (381) 11 22 20 200
dakc: (381) 112220294
www.lukoil.rs




