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HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

MeproanyHM caxxeT hMHAHCHjCKN U3BeLITAjU

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

BUNTAHC CTAHKA

AKTUBA

CtanHa uMOBMHa

HemaTepujanHa ynarawa

HekpeTHMHe, NoCTpojera n onpema
MHBECTMUNOHE HEKPETHMHE

Yyewha y kanutany

OcTtanu gyropoyHu hmHaHCHjCKL NnacMaHu

O6pTHa MMOBMHa

3anuxe

CranHa cpeacTBa HaMeleHa Npoaajm
MoTpaxmBara

KpaTkopoyHu dmHaHCHjckun nnacMaHm
[OTOBWMHCKM EKBMBANEHTN 1 rOTOBMHA
Mopes Ha goaaty BpegHocT n ABP
OpnoxeHa nopecka cpeacrtea

YKynHa aktuBa
BaHOunaHcHa akTvBa

NMACUBA

KanuTtan

OCHOBHM 1 ocTanu kanutan

PesepBe

PeBanopusauunoHe pesepse
HepeanusosaHu gobuum no ocHoBy XoB
HepeanusoaHu ryéuum no ocHory XoB
AkyMynupanun gobuTak (ryburak)

OyropoyHa pesepBucama u o6asese
LyropoyHa pesepBucatba

LlyropoyHu kpegutu

Ocrtane gyropo4yHe obaBese

KpaTkopouHe o6aBe3e
KpatkopoyHe pmHaHcnjcke obaBese
Ob6aBe3se 13 nocnosaka

OcTtane kpaTkopoyHe obaBese

Ob6aBe3se no ocHosy N[B, ocTtanux jaBHMX Nprxoga un

nBpP
O6GaBe3e Mo OCHOBY Nnope3a Ha foout

OpnoxeHe nopecke obaBese
YKynHa nacuBa

BaHbOunaHcHa nacuBa

30. cenTembap

31. peuembap

Hanomene 2012 2011
(HepesudupaHu)

5 7.234.868 4,441.599
6 135.934.135 124.923.027
1.370.192 1.338.269
7 7.730.012 2.542.882
8 9.881.008 3.376.034
162.150.215 136.621.811
9 35.492.689 35.397.598
- 165.371
10 36.029.699 20.373.239
2.659.637 2.413.567
11 17.837.598 25.228.726
12 3.455.850 4,626.921
7.875.436 7.875.436
103.350.909 96.080.858
265.501.124 232.702.669
79.711.369 79.279.565
13 87.128.024 87.128.024
889.424 889.424
12 12
2.338 29.582

(72.142) (64.090)

31.800.129 (396.287)
119.747.785 87.586.665
14.029.725 13.365.464
14 28.858.784 33.774.543
15 52.197.900 47.666.041
95.086.409 94.806.048
16 8.020.529 3.444.922
17 23.492.659 29.458.654
18 5.544.949 6.666.892
19 12.395.563 8.087.096
194.437 1.491.881
49.648.137 49.149.445
1.018.793 1.160.511
265.501.124 232.702.669
79.711.369 79.279.565

Knpun Kpas4yeHko

leHepanHu OupekTop

26. okTObap 2012

M.TT.

BpaHko Mutposuh

Inue OroBOpPHO 3a caCTaBJbak€e

dUHaHCUjCKMX U3BeLLUTaja

26. okTObap 2012

HanomeHe oa cTpaHe 7 0o 34 cy cacTaBHU 4e0 OBUX (PMHAHCUJCKUX U3BeLUTaja.



HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

MNepuoanyHu caxeTn chMHaHCHjCKU U3BeLITAjU

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

BUNTAHC YCIEXA

MocnoBHU Npuxoaun

Mpuxoawn og npoaaje

Mpuxoam of akTUBMpaHa yunHaka u pobe

(Cmamn-ere) noBehare BpeaAHOCTM 3anmxa
y4nHaka

OcTanu nocnoBHU Npuxoan

MocnoBHU pacxoau

HabaBHa BpegHocT npogaTte pobe

TpowkoBM maTepujana

TpowkoBu 3apaga, HakHada 3apaja u octanu
NIMYHM pacxoam

TpoLukoBM amopTuM3auuje 1 pesepaucama

OcTanu nocnoBHM pacxoau

MocnoBHM pobuTtak

PUHAHCKjCKM NPUXOAM
®PurHaHcuKjckM pacxoau
Octanu npuxoamn
Octanu pacxogu

Job6uTak npe onopesnBaka
Mope3 Ha gooumT
Mopeckn pacxoamn nepuoaa

OpnoxeHu Nopecku Npmxoau (pacxoam)
nepuoaa

HeTo nobuTak 3a nepuop

3apaga no akumju
- N3 PeAoBHOr NocrioBaka

Kupun KpasuyeHko

leHeparnHu OMpeKkTop

26. oKTObap 2012

HanomeHe

20

21

22
23
24

25
26

27

M.TT.

Mepuopn o neBeT meceLm Koju ce
3aBpwmo 30. cenTtembpa

2012, 2011.
(HepesudupaHu) (HepesudupaHu)
161.947.703 132.958.057
1.994.645 2.795.279
(2.224.204) 2.116.242
233.989 221.486
161.952.133 138.091.064
(18.111.951) (9.774.609)

(59.485.372)

(15.551.227)
(5.855.941)
(12.176.457)

(70.111.785)

(15.979.952)
(5.657.504)
(9.665.492)

(111.180.948)

(111.189.342)

50.771.185 26.901.722
7.181.790 6.510.855
(15.201.795) (3.063.141)
2.496.085 2.858.015
(11.504.305) (4.274.245)
33.742.960 28.933.206

(1.546.544) (1.790.817)
(1.688.262) (1.467.163)
141.718 (323.654)
32.196.416 27.142.389
0,20 0,17

BpaHko Mutposuh

Jnue O roBOpHO 3a caCTaBibawe

hb1HaHCKjCKUX n3BeLLTaja
2012

26. okTObap

HanomeHe og cTpaHe 7 0o 34 cy cacTaBHU Je0 OBUX (PUHAHCUJCKUX U3BeLTaja.



HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

MNepuoanyHu caxeTn chMHaHCHjCKU U3BeLITAjU

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

M3BELUTAJ O TOKOBUMA TOTOBUHE

TOKOBM roTOBMHE U3 NOCIIOBHUX aKTUBHOCTHU
Mpoaaja 1 NpuMIbLEHN aBaHCK

MpumrbeHe kamaTe M3 NOCNOBHUX aKTUBHOCTHU
OcTanu npunuem u3 pegoBHOT NOCMNOBaHa
lMpunueu 2omosuHe U3 MOCI08HUX akmusHocmu

VMcnnate pobaerbauymma n gatm aBaHcu

3apage, HakHage 3apaga 1 ocTanu NIMYHU pacxoamn
MnaheHe kamaTe

Mopes Ha gobutak

Mnahawa No OCHOBY OCTanNMXx jaBHMX Npuxoda
Odnuesu eomosuHe U3 r1oc/I08HUX akmueHocmu

HeTto npuinB roToBuHe U3 NOCNTOBHUX aKTUBHOCTU

TokoBM roTOBMHE U3 aKTUBHOCTU UHBECTUPaHa
Mpoaaja akumja n yaena (HETO NPUNMBK)

Mpoaaja, HeKpeTHMHA, NOCTPOjeHa 1 onpemMe
Octanu huHaHCcKjckM nnacmaHu (HETO NPUNBK)
lMpunueu 2omosuHe U3 aKmuBHOCMU UHBeCMUpPaHa

KynoewuHa akuuja u yaena (HeETo oanvem)

KynoBuHa HemaTepujanHux ynarawa, HeKpeTHWHa, MOoCTpojetba

n onpeme
OcTanu buHaHCKjCKM NnacmaHu (HETo OAnNvBHN)
Odnusu 2omosuHe U3 akmueHoOCmu uHeecmupara

HeTo oanuB rotoBuHe N3 akKTUBHOCTU UHBECTUpPaHa

ToOKOBM rOTOBMHE U3 aKTUBHOCTU qJI/IHaHCVIpaI-ba

MpunvBM NO OCHOBY AYrOpPOYHUX U KPATKOPOYHMX KpeanuTa (HeTo

NpUN1BM)

MpnnrBu NO OCHOBY OCTaNUX SYroOpOYHUX U KPATKOPOUYHUX
obaBe3sa

lNpunueu 2omoguHe U3 akmugHocmu huHaHcupara

OanvBmM No OCHOBY AYrOPOYHMX U KPATKOPOYHMX KpeauTa u
octanux obasesa (HeTo oanvBewn)
Odnuesu eomosuHe U3 akmugHocmu huHaHcuUpara

HeTo (oanuBe) npunue roToBUHE U3 aKTUBHOCTHU
¢mHaHcupama

HeTto (oanuBe) npunue rotoBuUHe

FoToBMHa N eKBMBaNeHTU roOTOBMHE Ha NOYETKY nepuoaa
Mo3nTNBHE KypCcHe pasnuke No OCHOBY MpepayvyHa roToBuHe

HeraTuBHe KypcHe pasnuvke no oCHOBY NpepayvyHa rotoBvHe

FoToBMHa 1 eKBMBaNeHTU roTOoBMHE Ha Kpajy nepuopa

Knpun Kpas4yeHko

Mepuop on AeBeT MeceLy Koju ce

3aBpwumo 30. centembpa

(103.842.080)
(15.932.561)
(2.623.419)
(2.985.706)
(69.390.782)

2012. 2011.
(HepesudupaHu) (HepesudupaHu)
220.441.264 202.453.366
1.535.384 629.522
233.989 221.486
222.210.637 203.304.374

(90.620.361)
(15.977.047)
(2.415.893)
(1.361.960)
(75.537.037)

(194.774.548)

(185.912.298)

27.436.089 17.392.076

228 17.103

233.515 268.495

666.707 -

900.450 285.598
(213) (26.234)

(25.557.738)
(7.308.979)

(19.974.437)
(69.053)

(32.866.930)
(31.966.480)

(20.069.724)
(19.784.126)

- 15.054.469
3.818.459 11.360.028
3.818.459 26.414.497
(7.838.425) (22.747.972)
(7.838.425) (22.747.972)
(4.019.966) 3.666.525
(8.550.357) 1.274.475

25.228.726 10.595.830
2.008.027 636.849

(848.798) (1.188.880)

17.837.598 11.318.274

BpaHko Mutposuh

["eHepanHu anpekTop M., Jlnue ogroBopHO 3a cacTaBrbakbe
dUHaHCUjCKMX U3BeLLUTaja
26. okTObap 2012 26. okTobap 2012

HanomeHe of cTpaHe 7 o 34 cy cacTaBHU 4e0 OBUX (DMHAHCU|CKUX M3BELUTaja



HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

MNMepuoanyHm caxeTn hMHaAHCHjCKN U3BeLITAjU

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

M3BELUTAJ O MPOMEHAMA HA KATNUTAY
3a nepuopg of AeBET MeceLm koju ce 3aBpLumo Ha gaH 30. centembpa 2012. roguHe

(HepesudupaHu)

Crtambe Ha paH 1. janyapa 2011.

roguHe

PasynTtart 3a nepuog;:

- HeTo QooduT

- ryéuum no ocHoy XOB

Octano

Crame Ha gaH 30. centeMbpa
2011. roguHe

Crtambe Ha paH 1. janyapa 2012.

roguHe

PasynTtart 3a nepuog;:

- HeTo AobuT

- ryéuum no ocHoy XOB

Crame Ha gaH 30. centeMbpa
2012. roanHe

Kupun KpasueHko

"eHepanHu gupektop

26. okTob6ap 2012

PeBano- Hepeanu- Hepeanu- AkymynupaHu
Akumjckn OcTtanu pusauymoHe 30BaHM JOoOMUM  30BaHU ryouum pobutak
kanutan kanutan PesepBe pe3sepBe no ocHoBy XOB no ocHoBy XOB (ryéuTak) YKynHo
81.530.200 5.597.824 889.424 39 48.417 (49.236)  (40.997.954) 47.018.714
- - - - - - 27.142.389 27.142.389
- - - - (9.315) (13.473) - (22.788)
- - - (27) - - - (27)
81.530.200 5.597.824 889.424 12 39.102 (62.709)  (13.855.565) 74.138.288
81.530.200 5.597.824 889.424 12 29.582 (64.090) (396.287) 87.586.665
- - - - - - 32.196.416 32.196.416
- - - - (27.244) (8.052) - (35.296)
81.530.200 5.597.824 889.424 12 2.338 (72.142) 31.800.129 119.747.785
BpaHko Mutposuh
M.IM. JInue oaroBopHO 3a cacTaBbake

hbnHaHCHjCcKnUX n3BeLlTaja

26. okTob6ap 2012

HanomeHe og cTpaHe 7 o 34 cy cacTaBHM 40 0BUX (DUHAHCU|CKUX M3BeLUTaja



HUC A.0. - HadptHa nuayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete cpuHaHCUjCKe U3BeLUTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

1. OMNwTE NHO®OPMALIUJE

HNC a.n. — HadTtHa wHayctpuja Cpbuje, HoBn Cap (y Aparbem TekcTy: [pywTBo), je
BEpPTUKANHO MHTerpucaHa HadTHa KoMnaHuja koja npetexHo nocnyje y Penybnuun Cpbujw.
OcHoBHe akTnBHOCTM [OpywiTBa 06yxBaTajy:

o UcTpaxusamwe, passoj U NpomsBoAHa cMpoBe HadTe 1 raca,
. lNpousBoawa HahTHUX gepuBarta,
o TprosuHa Ha(pTHUM gepuBaTMa 1 racom.

OpywTBo je ocHoBaHo Oanykom Bnape Penybnuke Cpbuje og 7. jyna 2005. rogwHe, Kao
NpaBHW HacnegHWK NeT ApyliTasa y ApXaBHOj CBOjUHN, ,JaBHOr npeay3eha HadTtHa nHaycTtpuja
Cpbuje“. 2. debpyapa 2009. rognHe OAO [asnpom Hedt je peanusoBao kynoBuHy 51%
OocHoBHOr kanutana [HOpywtsa umme HUC a.g. noctaje 3aBucHo gpywtso OAO [asnpom
HedbTa. Y mapty 2011. roguHe y cknagy ca YroBopom O npogaju u KynosmHu akumja OpywTsa,
OAOQ Tlasnpom Hedrt je peanunsoBao kynoBuHy gogatHux 5.15% akuumja dime je noBehao cBoje
yyewnhe y BrnacHMWTBY Ha 56.15%.

[pylwTBO je perncTpoBaHO Kao OTBOPEHO aKLMOHAPCKO APYLWTBO YMnje ce akumje KoTupajy Ha
Beorpapackoj 6ep3n, nucturry A (Prime Market). Ceguwrte [OpywTsa je y HoBom Cagy, ynuua
HapoaHor dopoHTa 12.

OBM nepuoguyHN CcaxeTu UHAHCU|CKM M3BeWTaju cy odobpeHu o CcTpaHe reHeparHor
AnpekTopa.

2. OCHOBE 3A CACTABJbAKE U NPE3EHTALUWJY NEPUOANYHUX
CAXETUX PUHAHCUJCKNX U3BELLUTAJA

MpunoxeHn NepnoanyHn caxxeTn PMHAHCUjCKN U3BELLTajK 3a Nepuoa o4 OeBeT MeceLm Koju ce
3aBpwno pgaHa 30. centembpa 2012. roguHe cacTaBibeHM cy y cknagy ca MPC 34
"MepuoanyHo durHaHCKjcko u3BewTaBawe". lNepnoanyHn caxeTn UHAHCK|CKM Un3BeLUTajn
OpywtBa He cagpXe cBe MHdopMaLmje n HanoMeHe Koje je NoTpPebHOo npukasaTn y rogullbmum
PuHaHCHjckum mn3sewTajuma n Tpeba nx nocmartpaTu ynopego ca roguliibum UHaHCKjCKUM
n3BelUTajuma 3a roguHy koja ce 3aspwuna 31. geuembpa 2011. rogmHe. VIctn cy cactaBrbeHun y
ckragy ca 3akoHOM O padyHoOBOACTBY M pesusunjn Penybnuke Cpbuje (,Cnyx6eHun rmacHuk PC*
6p. 46/2006 n 111/2009), koju 3axTeBa Oa (puMHaHCKjCKM u3BewTaju Oyay npunpemrbeHn Yy
cknagy ca csum MCOWU kao v nponucuma msgatmm of ctpaHe MuHuctapctBa buHaHcuja
Penybnuke Cpbuje. imajyhmn y Buay pasnvke nameny oBe OBe perynatmee, OBU NEPUOANYHU
caxeTun dunHaHCcKjckn nsseLlTaju oactynajy ogq MCOWU y cnegehem:
o [dpywTBO je nepuoamyHe caxeTte PMHaHCUjCKe M3BeLlTaje cacTaBuno y copmarty
nponucaHom of ctpaHe MuHuctapctBa duHaHcuja Penybnvke Cpbuje, koju Huje y
cknagy ca 3axtesuma MPC 1 — “lNpeseHTaumja douHaHCKjCcKuxX n3sewTaja.”

o .BaHbmnaHcHa cpeactea u obaeese” cy npukasaHa Ha obpacuy GunaHca cTama.
Ose ctaBke no geduHnumjn MCOPU He npencrasrbajy HM cpeacTea HM obasese.
. HekpeTHMHe, nocCTpojeba M oOnNpemMa Cy MpoLeHEeHe Of CTpaHe He3aBUCHOT

npoueHuTerba W peBanopu3auuoHe pe3epBe HacTane kKao pasnuka usmehy
npoueHEeHe N UCTOPUjCKE BPEOHOCTM Cy MpU3HaTE KPO3 aKUMjCKM Kanutan Ha gaH 1.
janyapa 2006. roguHe.

CacrtaBrbatbe hrHaHCHjCKMX m3BelTaja y cknagy ca MCOW 3axTeBa NpMMeHy M3BECHUX KIbYYHUX
pavyHoBOACTBEHUX npoueHa. OHo, Takohe, 3axTeBa Aa PykoBOACTBO KOPUCTU CBOje NpocyhuBame y
NPUMEHN pavyyHOBOACTBEHMX NONMUTUKa JpyLuTea.



HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

3. NPErNed 3HAYAJHUX PAHYHOBOACTBEHUX MOJIMTUKA U
PAYYHOBOACTBEHUX NMPOLIEHA

OcCHOBHe payyHOBOACTBEHE MOMUTUKE W 3HAYajHE pPayvYyHOBOACTBEHE MpoueHe kopuwheHe y
NPUMEHN pavyHOBOACTBEHUX MOMUTMKA Cy AOCMNEAHE OHUM Koje Cy MpUMeHseHe Yy (OMHAHCUCKUM
n3BeLUTajuma 3a roauHy Koja ce 3asplumna 31. geuembpa 2011. roguHe.

4. MHO®OPMALMUJE O CETMEHTUMA

[MOCNOBHM CErMeHTU Cy CErMeHTM Ynju MOCNOBHU pe3ynTaT peaoBHO npaTtu MaBHM goHocunal,
ognyka (,[AO%). Y Toky 2012. rogmHe ycBOjeHa je HOBa CTPYyKTypa KOpPMOpaTMBHUX OpraHa
OpywTtBa ycknaheHa ca HoBMM 3akOHOM O npuBpedHum gpywteuma Penybnunke Cpbuje. Opbop
anpektopa n CasetogaBHu opbop [eHepanHor aumpektopa [OpywTtBa unHe OO Ha ocHoBy
yCBOjeHe CTPYKType.

Tokom 2011. rognHe oopMUpaH je HOBU NOCIIOBHU CErMeHT y okBupy [pywrBa — "EHepreTuka"
UYMjK je OCHOBHM 3ajaTaKk MpoLUMpPeHse MNOoCroBaka Ha MPOU3BOAHY EMEKTPUYHE U TOMMOTHE
eHeprmje. Ha paH 30. centembpa 2012. rogMHe nOCMOBHU cerMeHT EHepreTvka ce Huje
KBanndunkoBao kao nocebaH U3BELLTAjHN CEMMEHT M YKIbyYeH je y okBupy OcTanor nssewTajHor
cermMeHTa.

Ha pgaH 30. centembpa 2012. rogmMHe, NOCNOBHE akTMBHOCTU [pyliTBa Cy opraHusoBaHe y neT
rmaBHUX NOCMOBHUX cermeHara:

UcTpaxmBare 1 NponsBoaHa HadhTe U NPUPOLHOr raca,
HadptHn cepaucy,

Mpepaga oepveata HadoTe,

MpomeT HadhTe n HapTHUX aepuBaTa,

Ocrtano - AoMnHncTpauuja n EHepreTuka.

S S o

an/IXO[J, no I/I3BeLIJTajHI/1M cermMeHTuMa notude og cnegeher:

1. UcTtpaxuBare n npomssoawa HadpTe U NPUPOAHOr raca reHepuviy npuxog npou3Bo4H0M U
npogajom HagpTe u raca.

2. HadTHU cepBuCK FeHepuwy npuxoge Bpulewem ycnyra Oyuwlewa, rpaheBMHCKUX panoea,
reoum3nykux Mepera 1 TPaHCNOPTHMX yCnyra.

3. lNpepana reHepuwe npuxod npepagoM cupoBe HadpTe U NpodajoM HadTHUX AepuBaTta
cermeHTy Mpomer.

4. MNpomeT HadTe U HabTHUX JepuBaTa reHepuLle Npuxon Manonpoaajom u senenpoaajom.



HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

4. MHPOPMALIMJE O CETMEHTUMA (HacTaBak)

Pesyntatn nasewTajHNX cermMeHaTa 3a nepuod o4 OeBeT Meceuum Koju ce 3aBpumo Ha aaH 30.
centembpa 2012. roguHe aatu cy y npernegy Koju cnegu:

UctpaxuBawe HadTHHU
M NpousBoAHa CepBUCHU MNpepapa MpomeTt OcTtano YKynHo

[locrnoBHU Npuxoam cermeHTa 73.541.134 3.235.509 105.034.728 145.700.659 10.680.857 338.192.887
MHTepHM obpayyH nsmeny

cermeHata (66.046.254) (1.201.045) (107.370.326) (537.801) (1.085.328) (176.240.754)
MocnoBHU Npmxoamn yKymnHo 7.494.880 2.034.464 (2.335.598) 145.162.858 9.595.529 161.952.133
AmopTusauuja (1.552.095) (354.778)  (1.457.187) (537.464) (737.593) (4.639.117)
N'y6uum 360r ymareha BpeaHOCTH

HEKpPETHWHA, NOCTpojera U1

onpeme, HemaTtepwujanHux

ynarawa 1 MHBECTULIMOHUX

HeKpeTHUHa (739.663) (10.036) (47.839) (28.277) (26.474) (852.289)
CermeHTHM NocnoBHK fobuTak

(rybuTtak) 63.054.250 (335.052) (5.854.426) 430.739 (6.524.326) 50.771.185
durHaHcHjckn npuxoau (pacxoam) (58.034) 31.522 (1.508.726) 438.521  (6.923.288) (8.020.005)
OcTtanu npuxoaun (pacxoamn) (89.191) 4.360 (26.490) (496.242) (8.400.657)  (9.008.220)
CermeHTHM gobutak (ryéutak) npe

ornopesunBama 62.907.025 (299.170)  (7.389.642) 373.018 (21.848.271) 33.742.960
OpnnoXxeHn Nopeckn NpUxog,

nepuopa - - - - 141.718 141.718
Mopecku pacxoa nepnoga - - - - (1.688.262)  (1.688.262)
CermeHTHM gobutak (rybutak) 62.907.025 (299.170)  (7.389.642) 373.018 (23.394.815) 32.196.416

Pesyntat nsselwlTajHUX cermeHaTa 3a nepuopg o4 AeBeT Meceum Koju ce 3aspLlumo Ha gaH 30.
centembpa 2011. roguMHe gaTtu cy y nperneny Koju crneaw:

UctpaxuBawe HadTHHM
M npousBoAlka CepBUCU Mpepapa MpomeT OcTtano YKynHo

[locnoBHU Nnpuxoam cermeHTa 49.673.711 4.351.298 100.330.950 124.125.681 141.914 278.623.554
NHTepHM obpavyH namehy

cermeHata (38.835.635) (1.411.451) (100.062.829) (222.575) - (140.532.490)
[MocnoBHM NPUXOAMN yKYNHO 10.838.076  2.939.847 268.121 123.903.106 141.914 138.091.064
AmopTyu3auumja (1.534.120)  (645.123)  (1.500.348) (573.737)  (698.263)  (4.951.591)
yéuum 36or ymarera

BPEAHOCTU HEKPETHUHA,

nocTpojexa 1 onpeme (7.164) (74) (21.096) (25.256) (225) (53.815)
CermeHTHM NocnoBHK fobuTak

(ry6uTak) 40.403.342 (934.254)  (7.492.706) (20.068) (5.054.592) 26.901.722
duHaHcujckn npmuxoam 76.500 3.999 1.328.935 265.071 1.773.209 3.447.714
OcTanu npuxoau (pacxoau) 328.638 (155.556)  (2.100.861) 405.542 106.007 (1.416.230)
CermeHTHM gobuTak (ryburak)

npe onopes3nBaka 40.808.480  (1.085.811) (8.264.632) 650.545 (3.175.376)  28.933.206
OpanoxeHu nopecku pacxoa

nepuoaa - - - - (323.654) (323.654)
[Nopeckn pacxoq nepuoga - - - - (1.467.163) (1.467.163)
CermeHTHM fobutak (ryburak) 40.808.480  (1.085.811) (8.264.632) 650.545 (4.966.193) 27.142.389




HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

4. MHPOPMALIMJE O CETMEHTUMA (HacTaBak)

Mpoaaja namehy cermeHata nocroBakwa oGaBrba ce y cknagy ca Opnykom o yTBpheHum
TpaHcepHMM LeHama u3Melly TMOCNOBHUX cermMeHaTta, opobpeHe op cTpaHe Opb6opa
AvpekTopa.

AHanunsa npuxoda of npogaje [dpylTBa N0 OCHOBY Haj3Ha4YajHMX NPOM3BOLa M ycrnyra garta je y
npwvnory:

Mepuoa on neBeT Meceum Koju
ce 3aBpwwmo 30. centembpa

2012. 2011.

lMpuxod 00 npodaje:
- Hadre 2.914.185 -
- Ha(pTHMX gepuBaTa 138.242.926 121.268.397
- pobe 19.824.165 10.705.582
- ycnyra 966.427 984.078
161.947.703 132.958.057
Mpuxoamn of akTnBMpawa y4nmHaka n pobe 1.994.645 2.795.279
(Cmamnere) nosehare BpeAHOCTH 3anumxa y4nHaka (2.224.204) 2.116.242
OcTanun nocnoBHW npmxoam 233.989 221.486
YKynHO NocnoBHU npuxoamn 161.952.133 138.091.064

Mpuxogn oa npogaje pobe ocTBapeHW 3a nepuog o4 AEBET Meceuu Koju ce 3aBpwmno gana 30.
centembpa 2012. roguHe y nsHocy og 19.824.165 PC[ (2011: 10.705.582 PC[]) Haj3sHa4ajHnjum
AernioM ce ofHoce Ha npuxode oA npoaaje ysosHor EBpogusena y msHocy og 16.588.950 PC[
(2011: 9.163.671 PC[1).
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HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

5. HEMATEPUJAITHA YIIATABA
KoHuecuje, HematepujanHa
UcTpaxuBare U naTeHTH, NnUueHue ynaraway Ocrtana Hemare-

pa3Boj W cnl. npaBa npunpemMy pujanHa ynarawa YKynHo
Ha paH 1. janyapa 2011.
HabasHa BpegHocT - 878.120 1.843.860 4.721.726 7.443.706
VMcnpaBka BpegHOCTU - (184.431) (1.698.294) (725.220)  (2.607.945)
HeoTnucaHa BpegHocT - 693.689 145.566 3.996.506 4.835.761
MNMepuop 3aBpLUeH Ha AaH
30. centembpa 2011.
lMoyeTHO cTarwe HeoTnMcaHe
BpegHoCTU - 693.689 145.566 3.996.506 4.835.761
[MoBehara - - 320.731 - 320.731
lMpeHoc ca HemaTepujanHux
ynarawa y npunpemu - - (45.311) 45.311 -
lMpeHoc ca HekpeTHUHA, NoCTpojeHa
n onpeme - - - 73.196 73.196
AmopTun3aumja - (8.855) - (497.294) (506.149)
Otyhere - - - (48.267) (48.267)
OcTanu npeHocu - (54.452) 18 50.458 (3.976)
HeoTnucaHna BpegHocT - 630.382 421.004 3.619.910 4.671.296
HeoTnucaHa BpegHoOCT Ha AaH
30. centeMbpa 2011.
Hab6aBHa BpegHoCT - 878.120 2.119.298 4.742.559 7.739.977
VcnpaBka BpeaHoCTH - (247.738) (1.698.294) (1.122.649) (3.068.681)
Heotnucana BpegHocT - 630.382 421.004 3.619.910 4.671.296
Ha paH 1. janyapa 2012.
HabasHa BpegHoCT - 874.906 413.952 4.753.693 6.042.551
Mcnpaska BpegHoCcTH - (229.452) (142.279) (1.229.221)  (1.600.952)
HeoTtnucaHna BpeaHocT - 645.454 271.673 3.524.472 4.441.599
Mepuop 3aBpLueH Ha AaH
30. centeMbpa 2012.
MoyeTHO cTarwe HeoTnMcaHe
BpeaHoCTU - 645.454 271.673 3.524.472 4.441.599
MoBehata 766.390 - 1.056.567 - 1.822.957
MpeHoc y 3aBucHa npegy3eha
(HanomeHa 7) - (2.291) - (59.391) (61.682)
MpeHoc ca HemaTepwujanHmx
ynarawa y npunpemu - 768.443 (847.341) 78.898 -
lMpeHoc ca HeKpeTHUHaA, NOCTpojeHa
1 onpeme 1.716.106 - 15.252 - 1.731.358
AmopTu3aumja - (67.611) - (437.350) (504.961)
O6esBpehetse (107.758) - (43.867) - (151.625)
Otyhere - - (187) - (187)
Octanu npeHocu - 353 (42.591) (353) (42.591)
HeotnucaHa BpegHocT 2.374.738 1.344.348 409.506 3.106.276 7.234.868
HeoTnucaHa BpegHOCT Ha AaH
30. centeMbpa 2012.
HabaBHa BpegHoCT 2.482.496 1.640.758 638.244 4.668.242 9.429.740
VcnpaBka BpeaHoCTH (107.758) (296.410) (228.738) (1.561.966) (2.194.872)
HeoTnucaHa BpegHocT 2.374.738 1.344.348 409.506 3.106.276 7.234.868
Octana HemaTtepujanHa ynarawa ca cTtawmem Ha pfgad 30. centembpa 2012. roguHe

Haj3Ha4vajHujum genom ce ogHoce Ha ynarawa y CAll nHopMauMOoHU CUCTEM Y YKYNHOM M3HOCY

on 3.052.842 PC[ (31. peuembpa 2011: 3.401.832 PC[1).
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HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe n3BeLUTaje

HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesayduje Ha3Ha4yeHo)

6. HEKPETHUHE, MOCTPOJEHA U ONMPEMA
HekpeTHuHe, OcTane Ynarawa y Tyhe
nocTpojewa U HeKpeTHUHe, HeKpeTHUHe
FpaheBnHckn MalumHe n onpema y noctpojeta u MnocTpojewa n
3emrbuwuTe o6jekTn onpema npunpemu onpema onpemy ABaHCKH YKynHo
Ha paH 1. janyapa 2011.
Ha6aBHa BpeaHocT 11.274.498 62.752.974 55.498.519 13.801.387 89.938 110.630 12.787.121 156.315.067
WcnpaBka BpegHOCTM (737.373) (24.160.797) (29.850.236) (3.366.233) (1.426) (109.910) (74.701) (58.300.676)
HeoTnucaHa BpegHocT 10.537.125  38.592.177 25.648.283 10.435.154 88.512 720 12.712.420 98.014.391
Mepwop 3aBpuieH Ha gaH 30. cenTem6pa 2011.
Mo4eTHO cTake HeoTnMcaHe BPeaHOCTH 10.537.125 38.592.177 25.648.283 10.435.154 88.512 720 12.712.420 98.014.391
Mosehata 1.026 1.856.330 1.228.798 16.030.589 526 - 8.965.480 28.082.749
Octanu npeHocu (327) 426.201 (552.866) 166.695 867 - - 40.570
Otyhera u 3aTBapare aBaHca (232) 20.568 (79.285) (51.749) (1.358) - (6.332.176)  (6.444.232)
AmopTu3aumja - (2.013.026) (2.442.068) - - (270) - (4.455.364)
O6e3Bpehete - (5.812) (19.794) (28.191) (18) - - (53.815)
MpeHoc Ha HemaTepujanHa ynarawa - - - (73.196) - - - (73.196)
MpeHoC Ha MHBECTULIMOHE HEKPETHUHE (18.559) (42.655) - - - - - (61.214)
HeoTnucaHa BpegHocT 10.519.033  38.833.783 23.783.068 26.479.302 88.529 450 15.345.724 115.049.889
Ha aaH 30. centem6pa 2011.
Ha6aBHa BpeaHocT 11.228.862 64.666.966 55.745.045 29.509.234 89.088 110.630 15.420.399 176.770.224
Wcnpaeka BpegHOCTM (709.829) (25.833.183) (31.961.977) (3.029.932) (559) (110.180) (74.675) (61.720.335)
HeoTnucaHa BpegHocT 10.519.033  38.833.783 23.783.068 26.479.302 88.529 450 15.345.724 115.049.889
Ha paH 1. jaHyapa 2012.
Ha6aBHa BpeaHocT 11.185.907 62.832.533 60.387.999 44.639.338 93.279 110.630 8.770.320 188.020.006
Wcnpaska BpeaHoCcTH (695.566) (24.300.702) (34.982.060) (2.981.943) (5.020) (110.270) (21.418) (63.096.979)
HeoTnucaHa BpegHocT 10.490.341  38.531.831 25.405.939 41.657.395 88.259 360 8.748.902 124.923.027
Mepuopa 3aBplueH Ha gaH 30. cenTem6pa 2012.
MoyeTHO cTake HeOTNUCAHE BPeaHOCTU 10.490.341  38.531.831 25.405.939 41.657.395 88.259 360 8.748.902 124.923.027
Mosehatsa 153.747 5.741.789 4.861.061 19.193.779 - - 3.865.857 33.816.233
MpeHoc y 3aBucHa npeayseha (Hanomexa 7) (114.522)  (1.039.910) (4.588.292) - (12.243) - - (5.754.967)
Ocrtanu npeHocu - (22.441) 13.066 (6.547) - - - (15.922)
OTyhetba 1 3aTBapar-e aBaHca - (7.604) 4.779 (30.508) - - (10.389.970) (10.423.303)
AmopTu3aumja - (1.883.566) (2.250.320) - - (270) - (4.134.156)
O6e3Bpehete - (15.230) (39.905) (644.553) - - - (699.688)
MpeHoc Ha HemaTepujanHa ynarawa - - - (1.731.358) - - - (1.731.358)
MpeHoC Ha UHBECTULMOHE HEKPETHUHE (37.736) (7.995) - - - - - (45.731)
HeoTnucaHa BpegHocT 10.491.830 41.296.874 23.406.328 58.438.208 76.016 90 2.224.789 135.934.135
Ha pan 30. centem6pa 2012.
HabasHa BpeaHocT 11.185.780 67.025.673 54.248.285 61.764.247 76.551 110.630 2.246.207 196.657.373
WcnpaBka BpegHOCTH (693.950) (25.728.799) (30.841.957) (3.326.039) (535) (110.540) (21.418) (60.723.238)
HeoTnucaHa BpegHocT 10.491.830 41.296.874 23.406.328 58.438.208 76.016 90 2.224.789 135.934.135
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HUC A.0. - HadptHa nuaycTpunja Cpouje, Hoeu Cag

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeLUTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTtaBak)

lNoBehar-e HEKPETHUHA, MNOCTPOjera U onpemMe y nepuoay o4 AeBeT Meceun Koju ce 3aBpLino
30. centembpa 2012. roauHe y mnsHocy og 33.816.233 PCH (y 2011. rognHn 28.082.749 PCL)
Haj3HavajHujUM genom ce ogHoce Ha ynarawa y MHC/DHT npojekaT (ynarawa y noctpojere 3a
Onarm XuapoKpekMHr un xmgpoobpagy) Yy wu3Hocy of 16.941.313 PC[L, pekoHCTpyKuujy
npucTaHuwWTa 1 ayTonyHMnuwta y usHocy og 1.711.401 PC[l, n HabaBky TpaHCNOPTHUX BO3uNa
y nsHocy oa 1.043.936 PC[. Ctawe gaTtux aBaHca gobasrbayuma 3a MHC/DHT npojekaT Ha
AaH 30. centembpa 2012. roauHe nsHocu 2.173.402 PCL.

OpywTtso je y 2012. rognHn kanuTanuM3oBano TPOLLUKOBE MOo3ajMibuBarba Koju ce OUPEKTHO MOry
npunucaTtn umarpagwn kKBannduKoBaHOr CPeACTBa, Kao Oe0 heroBe HabaBHe BpegHOCTU Yy
nsHocy og 1.484.512 PC[, (2011: 743.440 PCL).

7. YYEWRA'Y KAMUTANY
30. centembap 31. neuembap
2012 2011
Yyewha y kanuTtany 3aBMCHUX NpaBHUX nNuua 8.713.244 3.490.817
Yyewha y kanutany octanux noBesaHnx npaBHuUX nvua 58.886 69.145
durHaHcujcka cpeacTea pacnornoxvea 3a npoaajy 2.114.374 2.142.411
MuHyc: ncnipaBka BpeaHoOCTU (3.156.492) (3.159.491)
7.730.012 2.542.882

Yyewha y kanumarny 3a8UCHUX rnpasHux fuya
30. centembap 31. peuembap

2012 2011

Y akumjama 3.457.576 3.457.576
Y yoenuma 5.255.668 33.241
8.713.244 3.490.817

Muryc: VicnpaBka BpeQHOCTM yrnarama (1.173.167) (1.173.167)
7.540.077 2.317.650
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HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

7. YYEWTRA'Y KAMUTAIY (HacTaBak)

Yyewha y kanutany 3aBUCHMX NpaBHMX Nuua ca cTawbem Ha gaH 30. centembpa 2012. rognHe
OflHOCe Ce Ha yrnarama Yy akumnje/yaene cnegehux gpywrasa:

UcnpaBka HeoTnucaHa

Hasus Yyewhe BpeaHocTu BpeaHoCT Yyewhe %
O 3oHe a.a. beorpag, Cpbuja 3.457.576  (1.172.263) 2.285.313 100%
HWNC MeTpon e.o.0.a., Cocbuja, byrapcka 997 - 997 100%
NIS Petrol SRL, bykypewT, PymyHuja 2.632 - 2.632 100%
HWC MeTpon a.o.0. Nakrawwm, buXx 1.030 - 1.030 100%
Pannon naftagas Kft, bByanmnewTa,

Mahapcka 184 - 184 100%
HTL, HNC-HadTarac g.0.0. Hoen Cag,

Cpbuja 321.500 - 321.500 100%
Hadbrarac-TexHnyku cepBucu 4.0.0.

3peraHuH, Cpbuja 993.193 - 993.193 100%
Hadpbrarac-HadpTHu cepsucu g.0.0. Hosum

Capg, Cpbwvja 3.579.983 - 3.579.983 100%
Hadprarac-TpaHcnopT g.0.0. Hosu Cag,

Cpb6uja 327.751 - 327.751 100%
HWNC Osepcus, Mockea, Pycuja 9.856 - 9.856 100%
JagpaH - Hadrarac a.0.0. bawa Jlyka, buX 71 - 71 66%
CeeTtnocT a.0.0., byjaHoBau, Cpbuja 17.045 - 17.045 51%
PaHuc, MockoBcka obnacTt, Pycuja 522 - 522 51%
Jyboc, bop, Cpbuja 904 (904) - 51%

8.713.244  (1.173.167) 7.540.077

ﬂpomeHe Ha padvyHy ynaraka yqeLuha Y Kanutany 3aBUCHUX NpaBHUX nuua:

2012 2011
Ha paH 1. janyapa 3.490.817 3.488.730
Ynarawe y 3aB1CHa npasHa nvua 5.222.427 26.234
INuksmaaumja NIS Oil Trading, ®paHkdypT, Hemadka - (24.147)
MuHyc: nenpaBka BpeaHOCTH (1.173.167) (1.173.167)
Ha paH 30. cenTtembpa 7.540.077 2.317.650

ApywTBo je y Toky 2012. roguHe n3BpLUMIIO OCHMBaKe crieaehux apylitasa:

- Hadrarac-HacptHn cepsucn g.0.0., Hoen Cag. YKynHM  perncTpoBaHu  KanuTan
HOBOOCHOBaHOr ApywTBa Ha gaH 30. centembpa 2012. rogmHe wmsHocn 3.579.983 PCL
(HeHoBYaHwu yror 3.579.930 PC[1).

- HTU HWC-HadgTarac a.o.0., HoBu Cag. YKynHM peructpoBaHu Kanutan HOBOOCHOBAHOTM
apywtBa Ha gaH 30. centembpa 2012. rogmHe wmsHocu 321.500 PC[L (HeHoB4YaHu ynor
321.447 PCL).

- Hadrarac-TexHnykn cepBucu A.0.0. 3pewaHvH. YKYMHUM  permctpoBaHn  KanuTan
HOBOOCHOBaHOr ApywTBa Ha gaH 30. centembpa 2012. rogmHe wsHocu 1.044.554 PC[
(HeHoBYaHu yror 1.044.501 PC[1).

- Hadrarac-TpaHcrnopT g.0.0. HoBu Capg. YKynHM pernctpoBaHW KanuTtam HOBOOCHOBAHOr
apywTBa Ha gaH 30. centembpa 2012. rogmHe wmsHocu 327.751 PC[L (HeHoB4YaHu ynor
327.695 PC[).
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HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

7. YYELWTRA'Y KAMUTAIY (HacTaBak)

Ha ocHoBy Oanyke 0 OCHMBaKY M YHOCY HEHOBYAHOT yriora y kKanutan HOBOOCHOBAHUX 3aBUCHUX
apywTtaBa (HadTtarac — HadptHm cepsucu ag.o.o. Hoen Cag, Hadtarac — TexHuukn cepsucu
A.0.0. 3pewaHnH, HayyHo — TexHunuku ueHtap HUC — Hacdpatarac a.o0.0. Hosu Cag v Hadptarac
— TpaHcnopT a.0.0. Hosn Cap) OpywTBO je U3BPLUMAO MNPEHOC HemaTepujanHux ynarawa,
HEeKpeTHMHA, NOCTpojera n onpeme y m3Hocy o 5.816.649 PCL (HanomeHa 5 u 6) n npeHoc
3anuxa martepwujana , anata u octanux cpeacrtasa y usHocy og 704.943 PC[] (HanomeHa 9).

3a M3HOC NpeKo ynucaHor kanutana dpywTBo je hopmmpano noTpaxusarwe no OCHOBY npopaje
HEeKpeTHMHA, NOCTPojeHa, ONpeMe 1 3anuxa matepujana n anata y nsHocy og 1.299.377 PC[
(HanomeHa 10). MNpoaaja cpeacTaea je u3BpLLEHA MO KHUTOBOACTCBEHO] BPE4HOCTH.

8. OCTAIMKN AYITroPO4YHN ®PUHAHCUJICKU NNTACMAHU
30. centembap 31. geuembap
2012 2011
PenporpamupaHa noTpaxunsBara 4.049.123 5.601.478
[lyropo4yHn 3ajMOBM 3aBMCHUM NPaBHUM NULMMa 8.623.676 2.289.198
[yropoyHun KpeauTn gaTtn 3anocrneHnma 1.229.128 1.052.371
HekpeTHuHe gaTe y (pMHaHCWjCKU NU3NHT 81.508 148.043
MnacmaH y LpHu Bpx - O 3oHe 1.616.295 1.616.295
OcTtanu ayropoyHn oMHaAHCKUjCKM NnacMaHu 840.442 769.623
16.440.172 11.477.008

MuHyc ucnpaska epedHocmu:

- penporpamMmmpaHux noTpaxvBama (4.049.123) (5.601.478)
- HEKPETHMHA Y JIN3UHTY (60.642) (120.668)
- nnacmaHa y LipHu Bpx - O 3oHe (1.616.295) (1.616.295)
- oCTanux QyropovHmMx oUHaHCKjCKUX nracMmaHa (833.104) (762.533)
(6.559.164) (8.100.974)
YKynHoO — HeTO BpeAHOCT 9.881.008 3.376.034

Ly2opoyHu 3ajMosu 3a8UCHUM rpasHuM uyuma

[yropoyHn 3ajMoBM 3aBUCHUM MpaBHMM nvumma uckasauum y PC[L ca ctawbem Ha gaH 30.

centembpa 2012. rogMHe y LenuHu ce 0gHoce Ha:

30. centembap 31. peuembap

BanyTa 2012 2011

HWC Metpon e.o.o.a., Codmja, Byrapcka EYP 6.376.615 1.628.515
JapgpaH - Hadprarac g.0.0. bamwa Jlyka, buX EYP 700.304 387.571
NIS Petrol SRL, BykypewT, PymyHuja EYP 1.223.292 -
Pannon naftagas Kft, bygumnewTa, Mahapcka EYP 2.876 -
HWC MeTpon g.o.o. Jlaktawm, buxX EYP 320.589 273.112
8.623.676 2.289.198

[lyropoyHn 3ajMOBM 3aBUCHUM MNpPaBHMM NUUMMa OAOOpPEHM Cy MO MPOMEHWMBMM KamMaTHUM
cronama (3M n 6M Euribor + 7,5% n 3M Euribor + 5%) Ha nepuog oa 7 rogvHa o4 gatyma
nucnnaTte nocnegwe TpaHwe, ca rpejc nepuoaoMm of 5 roguHa. MckasaHa KesMroBoacTBEHaA
BPEeOHOCT AYropoyvHMX 3ajMOBa OAroBapa HhuxoBoj hep BpegHOCTH.
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9. 3AJIUXE
30. centembap 31. peuembap
2012 2011
CwuposuHe n matepujan 23.773.485 23.272.508
PesepBHN genosu 1.886.010 2.783.196
AnaT u UHBeHTap 122.882 137.291
HeposplueHa nponssoara 5.167.654 5.802.756
["loTOBKM NpoM3BOaU 7.246.987 8.548.192
Poba 3.368.306 2.270.553
41.565.324 42.814.496
[atn aBaHcu 1.065.680 764.659
Munyc ucnpaska epedHocmu:
- 3anuxa (6.764.245) (7.801.869)
- jaTuX aBaHca (374.070) (379.688)
(7.138.315) (8.181.557)
YKynHo 3anmxe — HeTo 35.492.689 35.397.598
lMpomeHe Ha payyHMMa ucnpaske BPeAHOCTU Cy NpukasaHe y Tabenu:
2012 2011
Ha pgaH 1. JaHyapa (8.181.557) (5.334.979)
VMcnpaBka BpegHOCTW Ha TepeT pacxoda Tekyher nepuoga (3.685) (1.901.535)
YKngawe ncnpaske BpegHOCTU Y KOPUCT Npuxoda Tekyher
nepuoga 9.303 53.778
MpeHoc y 3aBucHa npeayseha (HanomeHa 7) 1.037.624 -
Ocrano - 20.154
Ha paH 30. centembpa (7.138.315) (7.162.582)

OpywTBo je Ha ocHoBy Oanyke O OCHMBahY 3aBMCHMX ApyLUTaBa W3BPLUMIO MPEHOC 3anuxa
mMaTepujana, pe3eBHUX AenoBa M anata y HeTo m3Hocy of 704.943 PC[H. 3a peo npeHeTux
cpefcTtaBa Npeko BUCKMHE ynucaHor kanutana popMmnpaHo je noTpaxmBake no OCHOBY Npoaaje
cpenctasa y msHocy of 334.735 PC[L. lNpopaja 3anuxa je M3BpLUEHA MO KHUrOBOOCTBEHO]
Bpe4HOCTH.
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10. NOTPAXUBAHA

30. centembap 31. geuembap

2012 2011
MoTpaxuBara No OCHOBY Npoaaje
-y 3eMIbu 40.186.426 22.564.614
- Y MIHOCTPaHCTBY 1.784.762 1.054.202
- NOBe3aHMM NpaBHMM NvuumMa 5.193.622 2.096.242
47.164.810 25.715.058
MNoTpaxnBara U3 cneundmryHMX nocrosa 8.726.804 7.998.971
lNoTpaxmnBara No OCHOBY Npoaaje cpeacTtaBa 3aBUCHUM
npaBHMM NMuMMa (HarnomeHa 7) 1.299.377 -
MoTpaxnBawa 3a KamaTte 5.421.509 4.984.235
MoTpaxnBara of 3anocrieHnx 92.531 86.656
OcTtana noTtpaxmneara 7.445.873 7.428.788
12.959.913 12.499.679
70.150.904 46.213.708
MuHyc ucnpaska epedHocmu:
- noTpaxuBara no OCHOBY Npoaaje (13.143.132) (5.684.020)
- noTpaxuesawa 13 cneumgunyHmx nocrosa (8.589.332) (7.978.573)
- NoTpaxusBara 3a kamarte (5.064.793) (4.854.318)
- OCTanux noTpaxuBawa (7.323.948) (7.323.558)

(34.121.205)  (25.840.469)

YKynHoO noTpaxusamwa — HeTO 36.029.699 20.373.239

MoTpaxuBara No OCHOBY Npoaaje ca ctaweM Ha aaH 30. centembpa 2012. roanHe y U3HocCy of,
15.551.044 PC[] uvja HannaTta kacHu Buwwe of 90 gaHa cmaTtpajy ce obesBpeheHum, nsyses 3a
noTpaxueamwa Yy YKynHom usHocy opf 2.480.030 PCH (31. geuembpa 2011. roguHe: 269.440
PC[H), koja ce ogHOce Ha noTpaxumBawa Of jegHor Opoja Kynmaua 3a Koje Yy CKopallkOj
MPOLLMIOCTU HUCY YCTAaHOBIbLEHM NPONYCTH y nnahamy.

CTtapocHa CTpyKTypa oBUX noTpaxkueara buna je cnegeha:
30. centembap 31. gpeuembap

2012 2011

Ho 3 meceua 31.613.766 19.824.325
Mpeko 3 meceua 15.551.044 5.890.733
47.164.810 25.715.058
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HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

10. NMOTPAXXUBAHA (HacTaBak)

3a noTpakmBarba No OCHOBY Npofaje ca ctakeM Ha gaH 30. centembpa 2012. rognHe y nsHocy
og 13.143.132 PC[ (31. geuembpa 2011. rogmnHe: 5.684.020 PC[l) je cdbopmupaHa mcnpaeka
BPeOHOCTM MoTpaxuBakwa Yy uenuHu. [NojeanHayHo obesBpefheHa noTpaxuBawa MO OCHOBY
npoaaje ce yrnaBHOM OAHOCE Ha NOTpaxuBakba Of ApyliTaBa 3a Koje je NPOoLEeHEHO ga ce He
MOXe O4YekMBaTW Hannarta noTpaxuBawa no pgocnehy. CrapocHa CTpykTypa HasBeOeHUX
noTpaxvBana buna je cnegeha:

30. centembap 31. geuembap

2012 2011

o 3 meceua 72.118 62.727
lMpeko 3 Meceua 13.071.014 5.621.293
13.143.132 5.684.020

BanyTHa cTpykTypa noTpaxuBaha No OCHOBY Npoaaje 1 Apyrux notpaxmueama je cnegeha:
30. centembap 31. geuembap

2012 2011
PCO 68.131.035 45.056.177
EYP 252.148 241.141
yCcli 1.766.964 916.156
OcrTarno 757 234

70.150.904 46.213.708

ﬂpomeHe Ha ncnpasumn BpeaHoOCTU noTpaxuneawa no OCHOBY npop,aje n opyrmx noTpaxmeaka Cy:

2012 2011
Ha paH 1. janyapa (25.840.469) (26.103.844)
PesepBucama 3a obe3Bpehere noTpaxeara (9.416.854) (799.693)
OTtnnc 266.650 107.563
Hannata paHuje ucnpaerbeHor noTpaxnBama 869.468 534.900
MpeHocu - (4.203)
Ha paH 30. centem6pa (34.121.205) (26.265.277)

11. rOTOBUHCKWU EKBUBAJIEHTU U TOTOBUHA

30. centembap 31. peuembap

2012 2011

oToBMHa y GaHUM 16.426.344 24.793.781
[oToBuHa y GnarajHu 1.367.201 391.896
Octana HoBYaHa cpeacTea 44.053 43.049
17.837.598 25.228.726

KpaTkopouHn geno3untn ko GaHaka ca gocnehem go 90 gaHa Ha gan 30. centembpa 2012.
rogmHe nsHoce 9.625.542 PC[ (31. geuembpa 2011. roguHe: 16.473.646 PC[) 1 nckasaHu cy y
OKBMPY NO3uLMje rotoBmHa y 6aHuu.
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HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

12. NOPE3 HA OOATY BPEAHOCT U AKTUBHA BPEMEHCKA

PA3rPAHUYEHA

30. centembap 31. peuembap
2012 2011
PasrpaHundeHn nopes Ha gogaty BpeaHoCT 1.083.702 1.746.469
YHanpen nnaheHu TpoLLKOBMK 219.855 55.361
MoTpaxuBara 3a HedhakTypucaHu Npuxoq - 483.920
YHanpen nnaheHa akumsa 783.237 1.119.985

CrambeHun kpeanTn 3anociieHnx 1 octana akTMBHa
BpeMeHCKa pasrpaHuyera 1.369.056 1.221.186
3.455.850 4.626.921

PasrpaHuyeHn nopes Ha goaaTy BPeAHOCT ca cTaweM Ha gaH 30. centembpa 2012. rognHe y
nsHocy oa 1.083.702 PC[] je nopes Ha goaaTy BpeOHOCT Yy MpUMIbEHUM dhakTypama Koje ce
eBuaeHTMpajy y tekyhem obpadyHCkOM nepuogy, a nNpaBO Ha oAbuTak MpPeTxXodHor nopesa ce
ocTBapyje y HapegHoMm obpadyHCKOM nepuoay.

YHanpen nnaheHa akumusa y nsHocy og 783.237 PCI (31. geuembpa 2011.: 1.119.985 PC[l) ce
ofHocu Ha nnaheHy akuu3y 3a roToBe NPOM3BOAE CKNaauWTEHE Ha He-akUM3HOM CKNaauLwTy.

13. AKUWJCKU KAMNMUTAN

OcHoBHM KkanuTan npeacTaBrfba akuuvjckm kanutan [pywTBa uumje ce akuumje KoTupajy Ha
Bbeorpagckoj 6ep3n.

CTtpykTypa akumjckor kanutana Ha gaH 30. centembpa 2012. roguHe je cnegeha:

AKuMoHapu Bpoj akuuja Ctpyktypay %
rasnpom Hedt, Ct MNeTepcbypr, Pycka ®enepaumja 91.565.887 56,15%
Penybnuka Cpbuja 48.712.674 29,87%
Unicredit Bank Cpbuja a.g. — kactoam padyH 622.201 0,38%
Unicredit Bank Cpbuja a.g. — kactoam padyH 540.700 0,33%
Epcte 6aHka — kacTogm pavyH 361.469 0,22%
Unicredit Bank Cpbuja a.g. — kactoam padyH 175.765 0,11%
AWLL Communications a.0.0. beorpag 155.285 0,10%
Societe Generale bank Cpbuja — kactoan payvyH 152.039 0,09%
Julius Baer Multipartner - Balkan 133.686 0,08%
Raiffeisenbank a.a. beorpag - kactogn pavyH 117.094 0,07%
OcTtanu akumoHapu 20.523.600 12,60%

163.060.400 100,00%
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(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

14. OYroPO4YHU KPEOAUTU
30. centembap 31. peuembap
2012 2011
[lyropoyHn KpeguTn y 3emroum 15.817.020 17.997.065
LlyropoyHu KpeanTn y MHOCTPaHCTBY 15.675.632 18.052.130
31.492.652 36.049.195
Tekyhe gocnehe gyropovHux kpeguta (2.633.868) (2.274.652)
YKynHO AYyropoYHu KpeauTm 28.858.784 33.774.543
Hocnehe gyropoyHux kpeauTta:
30. centembap 31. peuembap
2012 2011
Namehy 1 n 2 rognHe 13.499.150 4.538.604
N3mehy 2 n 5 roguHe 8.946.799 22.487.295
Mpeko 5 rognHa 6.412.835 6.748.644
28.858.784 33.774.543
BanyTHa cTpykTypa o6aBe3a no 0OCHOBY AyropovHuX KpeguTa je cnegeha:
30. centembap 31. geuembap
2012 2011
PCL 1.281.209 1.281.436
EYP 9.220.463 8.900.998
yca 20.444.499 25.352.982
JrJ 546.481 513.779
31.492.652 36.049.195

CDep BpeaHOCT Ayropo4YHUX Kpeaguta je}J,HaKa je I-bI/IXOBOj KI-bMFOBO,D,CTBeHOj BpeaHOCTN.

OdpywTtBO HaBegeHe obase3e no kpeguTuma nnaha y cknagy ca yroBOPEHOM AMHAMUKOM,
OAHOCHO CXOAHO YTBPREHMM aHyuTeTHUM nfnaHoBMma. [pyluTBO je yroBopusno ca nosepuouuma
PUKCHE N NpOMEeHSbMBE KamaTHe cTone. [poMeHsbrBe kamaTHe cTone cy Be3aHe 3a Eypubop u

JIn6op.

PykoBoactBo ouvekyje oa he [pywtsBo 6utm y moryhHOCTM ga cBe yroBopeHe obaBese no

KpeauTuma UCNyHW y cknagy ca yTBpheHUM pokoBUMa.
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14. AYroOPOYHU KPEAUTU (HacTaBak)

Mpernen obaee3a No OCHOBY OYropovHMX KpeauTa ca ctawem Ha gad 30. centembpa 2012.

roanHe n 31. geuem6bpa 2011. rognHe gart je y cnegehoj Tabenu:
30. cenTembap

31. peuembap

Noeepunay BanyTta 2012 2011
Ay2opoy4Hu kpedumu y 3emsbu
Epcte 6aHka, HoBn Capg, (JlToHaoHcku kny0) YCL 4,732 4.475
Epcte 6aHka, HoBu Capg (Mapucku knyob) EYP 474.826 446.569
Epcte 6aHka, HoBu Capg (Mapucku knyo) YC[L 306.985 288.582
Xuno Anne Agpua baHk, beorpaa EYP - 280.786
Mupeyc 6aHka, beorpag YC[L 1.778.754 4.043.310
BaHka lMowTaHcka Wteamnonuua, beorpag (Mapuckn kny6) EYP 238.839 227.822
Banka MNowTtaHcka WTegnonunua, beorpag (Mapuckn kny6) YCL 1.724.462 1.643.661
Bnaga PC, AreHuumja 3a ocurypame genosuta (IBRD) EYP 4.848.826 4.524.125
Bnaga PC, AreHuunja 3a ocurypane genosura yca - 566.059
UniCredit 6aHka, beorpag yCa 5.158.387 4.690.240
UniCredit 6aHka, beorpag PCO 1.278.900 1.278.900
Ocrtanu kpeguTn PCO 2.309 2.536
15.817.020 17.997.065
Jdyeopo4Hu kpedumu y uHocmpaHcmey
HJ1b Hoea Jbyb6rbaHcka baHka g.4., CnoseHuja
(JTongoHckm kny6) yca 49.758 47.052
HJ1b Hoea Jbyb6rbaHcka baHka g.4., CnoseHuja
(Mapucku knyb) YCL 535.769 506.761
HINB Hosa IbybrbaHcka baHka g.4., CrnoseHuja
(Mapucku knyb) JrnJ 546.481 513.779
Epcte baHka, XonaHauja EYP 3.450.960 3.139.227
BYb (baHka MHTeca), CnoBayka ycla 8.893.770 8.086.620
HBI" BaHka, JNloHaoH ycla 213.127 1.432.912
HBI" BaHka, JNloHaoH EYP 207.012 282.469
Anda 6aHka, JloHaoH YC[L 1.778.755 4.043.310
15.675.632 18.052.130
Munyc Tekyha gocneha gyropovHux kpegura (2.633.868) (2.274.652)
28.858.784 33.774.543
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14. OYroPO4YHU KPEOWUTU (HacTaBak)
Tekyha pocneha LOyropoyHu aeo
30. centembap 31. peuembap 30.centem6ap 31. geuembap
Banyra 2012 2011 2012 2011
HyazopoyHu kpedumu y 3emrbu
Epcte 6aHka, HoBu Cag (JloHgoHcku kny6) YCa 379 344 4.353 4.131
Epcte 6aHka, Hoeu Cag (Mapucku kny6) EYP 18.379 14.635 456.447 431.934
Epcte 6aHka, Hoeu Cag (Mapucku kny6) yca 11.883 9.458 295.102 279.124
Xuno Anne Aagpva baHk, beorpag EYP - 280.786 - -
Mupeyc 6aHka, Beorpag YCa 1.778.754 - - 4.043.310
BbaHka lMowTaHcka WTegnonunua, beorpag
(Mapwuckn kny6) EYP 12.732 10.558 226.107 217.264
BbaHka lMowTaHcka LWTegnonunua, Beorpag
(Mapwcku knyo) YC[A 91.388 75.702 1.633.074 1.567.959
Bnaga PC, AreHumja 3a ocurypane genosmta
(IBRD) EYP 249.112 226.609 4.599.714 4.297.516
Brnapa PC, AreHuuja 3a ocurypare genosnta YC[ - - - 566.059
UniCredit 6aHka, beorpag YCa - - 5.158.387 4.690.240
UniCredit 6aHka, beorpag PCLO - - 1.278.900 1.278.900
OcTtanu kpegutn PCO 403 415 1.906 2.121
2.163.030 618.507  13.653.990 17.378.558
HyazopoyHu kpedumu y uHocmpaHcmey
HJ16 Hoea Jbyb6reaHcka baHka g.4.,
CnoBeHuja (JloHaoHcku knyo) YC[A 3.981 3.619 45777 43.433
HJ16 Hoea Jbyb6reaHcka baHka g.4.,
CnoseHuja (Mapucku kny6) yca 24.700 19.615 511.069 487.146
HJ16 Hoea Jby6rbaHcka baHka g.4.,
CnoseHuja (Mapucku kny6) JrJ 22.018 17.603 524.463 496.176
Epcte BaHka, XonaHnguja EYP - - 3.450.960 3.139.227
BYB (BaHka WHTeca), Cnosayka ycn - - 8.893.770 8.086.620
HBI" BaHka, loHaoH yYCa 213.127 1.426.995 - 5.917
HBI" baHka, JlToHOoH EYP 207.012 188.313 - 94.156
Anda 6aHka, JToHgoH yYCa - - 1.778.755 4.043.310
470.838 1.656.145 15.204.794 16.395.985
2.633.868 2.274.652  28.858.784 33.774.543
15. OCTANE OYroOPOYHE OBABE3E
30. centembap 31. peuembap
2012 2011
O6aBese npema maTuU4YHOM npenyseny 52.165.675 47.611.714
OcTtane gyropoyHe obaBese - PUHAHCKCKM 3aKyn 31.016 53.117
Ocrtane gyropoyHe obaBese 1.209 1.210
52.197.900 47.666.041
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16. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

KpaTtkopoyHe dmHaHcmjcke obaBese npema MaTU4HOM
npegysehy (aeo Koju gocneea 4O roagvHy AaHa)

[eo oyropoyHux KpeauTa Koju gocnesa o jeaHe roguHe
(HanomeHa 14)

[eo ayropoyHmx obaeesa no ouH. NM3MHrYy Koju Aocnesa Ao jeaHe
rogvHe

Ocrtane kpaTkopoyHe hmHaHcujcke obaBese

17. OBABE3E U3 NOCJIOBAHA

MNpuMrbeHn aBaHcK

O6aBe3se npema gobaerbaunma:

-y 3eMIbM

- Y MIHOCTpPaHCTBY

Ho6aBrbaum — MaTU4Ha 1 3aBUCHA NpaBHa nNuua
Ho6aerbaum — ocTana noBesaHa npasHa nvua
OcTtane obaBe3se 13 nocroBama

OcTtane obaeese u3 cneumMduyHNX NocroBa

30. cenTembap

31. peuembap

2012 2011
5.350.325 1.133.612
2.633.868 2.274.652

36.255 33.069
81 3.589
8.020.529 3.444.922

30. cenTembap

31. peuembap

2012 2011
997.653 872.581
3.044.378 2.724.233
2.621.794 6.861.872
310.129 12.505
16.063.490 18.587.440
69.975 71.956
385.240 328.067
23.492.659 29.458.654

O6aBe3e npema gobarbaynma - ocTanMm NoBe3aHUM NPaBHUM NMUUMA Haj3HaYajHUjUM OEeNoM
y nsHocy og 15.489.749 PCLO (31. geuembpa 2011. roguHe: 18.116.245 PC[l) ce ogHoce Ha
obaBe3e npema gobaerbayy asnpom Hedt Trading, Ayctpuja no ocHoBy HabaBke cupose

HadoTe.

18. OCTAJIE KPATKOPO4YHE OBABES3E

O6aBe3se no ocHoBy HeucnnaheHux 3apaga v HakHaga, 6pyTo
Ob6aBe3se npema 3anocneHnma

OGaBe3e 3a kamaTe y 3eMIbu

Ob6aBese 3a guBnaeHae

O6GaBe3e Mo OCHOBY HeUCKOPULLNEHNX roAvLLIHBUX ogMopa
Ocrtane obaBe3se

30. cenTembap

31. peuembap

2012 2011
680.565 1.663.691
4.769 46.715
342.468 354.633
3.772.308 3.772.308
682.128 714.425
62.711 115.120
5.544.949 6.666.892
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19. OBABE3E NO OCHOBY NAB-a U OCTAJIUX JABHUX MPUXOOA U

NACUBHA BPEMEHCKA PA3IrPAHUYEHA

O6aBese 3a nopes Ha JoaaTty BpeaHOCT
OGaBese 3a akuuse
O6aBe3se 3a nopese 1 LapuHe

OcTtane obaBese 3a nopese, 4ONPUHOCE M Apyre gaxonHe

YkankynucaHe obaBe3se
OcTtana nacuBHa BpeMeHCKa pasrpaHunyerba

20. nPuxoaun oa nNPOAOAJE

Mpuxogmn o4 nNpoaaje npoussoaa:

- Ha foMaheM TPXULITY

- Ha MHOCTPAHOM TPXMULUTY

- 3@BUCHUM W OCTanuM NoBe3aHWM NpaBHUM NMuuma

Mpuxogmn oa npoaaje pobe:

- Ha gomMahem TPXULITY

- Ha MHOCTPaHOM TPXMLUTY

- 3aBMCHUM M OCTanum NoBe3aHnM NpaBHUM NMuMma

Mpuxogun oa npoaaje ycnyra:

- Ha AoMaheM TPXULUTY

- Ha MHOCTPAHOM TPXMULUTY

- 3aBMCHUM U OCTanum NnoBe3aHuM NpaBHUM NMumuma

21. TPOLUWKOBU MATEPUJANA

TpoLkoBu matepujana 3a uspagy
TpOLUKOBU pexujcKor 1 octanor matepujana
OcTanu TpOoLUKOBM ropmBa u eHepruje

30. cenTembap

31. peuembap

2012 2011
2.560.198 1.161.309
4.650.302 2.421.670
1.753.516 1.770.644

112.813 47.752
1.429.059 1.150.705
1.889.675 1.535.016

12.395.563 8.087.096

Mepuopn oa aeBeT MeceuU Koju ce
3aBpwmo 30. cenTemb6pa

2012. 2011.
117.893.280 100.213.615
15.697.152 11.970.904
7.566.679 9.083.878
141.157.111 121.268.397
19.552.703 10.692.956
98.771 12.613
172.691 13
19.824.165 10.705.582
460.394 395.934
317.540 565.117
188.493 23.027
966.427 984.078
161.947.703 132.958.057

Mepuopn oa AeBeT MeceLm Koju ce
3aBpwmo 30. centemb6pa

2012. 2011.
57.724.815 68.105.390
438.046 606.545
1.322.511 1.399.850
59.485.372 70.111.785
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22. TPOLUKOBU 3APALA, HAKHALA 3APALOA U OCTAJIN NNYHU PACXOON

Mepuon oa AeBeT MeceLu Koju ce
3aBpwwmo 30. cenTemb6pa

2012, 2011.
TpowkoBu 3apaga 1 HakHaga 3apaga (6pyTto) 11.148.093 11.091.941
TpoLKoBKM Nopesa u JonpuHoca Ha 3apage U HakHage Ha
TepeT nocnogasua 1.835.660 1.895.204
TpoLKkoBK HakHaga no yroBopy o Aeny 334.141 260.516
TpoLWKOBU HakHaga PU3NYKUM NULMMa MO OCHOBY OCTanmx
yrosopa 23.053 11.626
TpoLwKkoBK HakHaga YnaHosMma ogbopa anpekropa n ogbopa
CKYMLWTUHE akuuoHapa 25.882 21.258
OTnpemMHuHe 1.371.504 1.854.145
OcTanu nNn4yHKn pacxogu u HakHage 812.894 845.262
15.551.227 15.979.952

TpowkoBM OTNpPeMHMHA WuckasaHm y usHocy og 1.371.504 PCL (2011: 1.854.145 PCQH)
Haj3Ha4ajHujuM OenoM ce OJHOCe Ha TPOLLKOBE HacTane no OCHOBY A0BpPOBOSbLHOr packuaa
pagHor ogHoca. YkynaH ©Opoj 3anocrneHuMx Koju Cy NpuxBaTUNW packui pagHor ogHoca y
nocnoBHoj 2012. roaunHu je 710 pagHuka (y 2011. roguHm 782 pagHuka).

Mepuon oa AeBeT MeceLm Koju ce
3aBpwmo 30. centemb6pa
2012, 2011.

MpoceyvaH 6poj 3anocneHmnx 8.032 9.802

23. TPOLWKOBU AMOPTU3ALIUNJE U PESEPBUCAHKA

Mepuopn oa AeBeT MeceLm Koju ce
3aBpwwmo 30. cenTemb6pa

2012, 2011.

AmopTusauuja 4.639.117 4.951.591
TpolkoBKU pe3epBucama 3a:

- pekynTuBauujy semrbullTa 1 3aTUTY XXUBOTHE CpeanHe - 243.520

- 6beHedmumje 3anocneHmnx 1.216.824 462.393

5.855.941 5.657.504
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(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

24. OCTAJIN NOCNNOBHU PACXOOU

MpownssoaHe ycnyre
TpaHcnopTHe ycnyre
Ycnyre ogpxasara

3aKynHuHe

TpoLukoBKM cajmoBa

Peknama v nponaraHga

TpOLLKOBM UCTpaXKMBaHa

Ocrtane ycniyre

HenpouseogHe ycnyre

PenpeseHTauuja

Mpemunje ocurypama

TpoLLKOBKM NAaTHOr NpomeTa

TpoLIKOBM LlapuHa, nopesa Ha MMOBMHY 1 OCTanux nopesa
TpolKOBM HakHada 3a BaHpedHe cutyauunje

HakHaga 3a ekcnnoartauumjy cupose HadTe u raca
TpoLLKOBM NpPaBHUX, KOHCYNTAHTCKUX U OCTanux ycnyra
AOMUHUCTPATMBHE U Apyre Takce

OcrTarno

Mepuon oa AeBeT MeceLu Koju ce
3aBpwwmo 30. cenTemb6pa

2012. 2011.
1.913.633 1.215.476
1.345.937 1.149.285
1.127.412 655.844

370.070 222.709
1.741 2.528
318.633 184.026
76.368 185.261
595.210 648.143
2.031.466 1.390.403
45.885 108.886
165.406 169.810
144.919 178.577
1.008.079 1.067.461
546.895 481.462
2.085.227 1.519.265
29.600 102.928
119.337 127.597
250.639 255.831
12.176.457 9.665.492

HakHaga 3a BaHpegHe cuTyauumje y usHocy og 546.895 PCL npeactaBrba HakHagy obpadyHaTty

y cknagy ca 3axTeBrMa 3akoHa 0 BaHpeaHUM cuTyauujama.

TpoLLKOBM HENPOM3BOOHWUX YCIyra OCTBapeHMX 3a Nepuod o4 AeBeT Mecelum Koja ce 3aBpLuno
AaHa 30. centembpa 2012. roguHe y wmsHocy of 2.031.466 PC[L (2011: 1.390.403 PC[L)
Haj3Ha4ajHUjUM OenoM ce 0QHOCE Ha TPOLLKOBE YCIYXHUX opraHusaumja y nsHocy og 1.306.649
PC[, TpowkoBe KOHCanTUHr ycnyra y nsHocy og 194.357 PC[, TpowkoBe ycrnyra npojektoBara
y nsHocy og 71.897 PC[] n TpowwkoBe cepTudmkaumje n CTpyvyHor Hagsopa y nsHocy og 106.400

PCL.
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25. ®UNHAHCWUJCKU NPUXOAN

cDVIHaHCl/IjCKl/I npuxoan n3 ogHoca ca MaTu4HMM 1 3aBUCHUM

npaBHUM nMumMma

DrHaHCKUCKM NpMXoan U3 ogHoca ca ocTanvm noBesaHum
npaBHUM NMumma

MNpuxoaun kamaTta

MMo3nTMBHE KYpCHE pasnuke

OcTtanu duHaHcKjcKn Npuxoau

26. ®NHAHCUJCKUN PACXOON

PUHaAHCKjCKM pacxoam N3 ogHoca ca MaTUYHMM NPaBHUM
nuuem

Pacxoau kamarta

AnckoHT gyropovHmx obasesa

HeraTuBHe KypcHe pasnuke

OcTanun cuHaHcuickn pacxoam

27. 3APALA MO AKUNJIN

HeTto gobut
MpoceyvaH noHaepucaHu 6poj akumja

OcHoBHa 3apaga no akumju

Mepuon oa AeBeT MeceLu Koju ce
3aBpwmo 30. centemb6pa

2012. 2011.
192.973 -

- 18.266
1.892.049 864.921
5.096.054 5.626.875
714 793
7.181.790 6.510.855

Mepuon oa AeBeT MeceLm Koju ce
3aBpwmo 30. centemb6pa

2012. 2011.
97.373 31.695
1.221.172 1.839.252
247.214 -
13.635.622 1.188.880
414 3.314
15.201.795 3.063.141

Mepuopn oa AeBeT MeceLm Koju ce
3aBpwmo 30. cenTemb6pa

2012. 2011.
32.196.416 27.142.389
163.060.400 163.060.400
0,20 0,17
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28.

TPAHCAKLUWJE CA NOBE3AHUM NMPABHUM JIULIMMA

BehuHckn BnacHuk OpywTsa je Masnpom Hedt, Ct lNetepcbypr, Pycka ®enepaunja y unjem

BNacHUWTBY ce Hanasun 56,15%

akuuja OpywTsa. lNpeoctanux 43,85% akuuja (29.87% je y

BnacHmwTBy Penybnuke Cpbuje) ce koTupa Ha beorpaackoj 6ep3n u Hanasm ce y BlacHULTBY
pasHux akunoHapa. Kpajiwun BnacHuk OpywTea je Masnpom, Pycka ®enepauyija.

AdpywTBo je Tokom 2012. 1 2011. rognHe cTynano y MOCrnoBHe OAHOCE Ca CBOjUM MOBEe3aHUM
npaBHUM nuumma. HajsHayajHuje TpaHcakumje ca noBesaHuMm MNpaBHMM NuuamMa y HaBegHUM
nepvogMmMa Hactane cy Mo OCHOBY HabaBke/Mcnopyke cupoBe HadTe, Bpluehwa Yycnyra

FeO(bVI3I/ILIKVIX ncnnTnBawa n MHTepnpeTaque.

Ly2opoy4Hu 3ajmMosu 3a8UCHUM rpasHUM
nuyuma

HNC MeTtpon e.o.0.4. Coduja, byrapcka
JagpaH - Hadprarac g.0.0. bawa Jlyka, buX
NIS Petrol SRL BykypewT, PymyHuja

Pannon naftagas Kft ByaumnewTa, Mahapcka
HWC lMeTtpon a.o.0. Jlaktawm, buX

Lamu asaHcu
NIS OBepcus MockBa, Pycka ®egepaumja
HTL, HUC-HadTarac g.o.0. Hoeu Cag, Cpbuja

lNompaxuear-a

O 3oHe a.n. beorpaa, Cpbuja

CeetnocTt byjaHoBau, Cpbuja

PaHnc MockoBcka obnact, Pycka ®egepauuja
JapgpaH - Hadprarac g.0.0. bamwa Jlyka, buX
HWC MeTtpon e.o.o0.4, Coduja, Byrapcka

HWC MeTtpon g.o.o. Jlaktawm, buX

Masnpom Hedt - Aepo JCL|, Mockea, Pycka
depepauuja

NIS Petrol SRL BykypewT, PymyHunja

Pannon naftagas Kft ByaumnewTa, Mahapcka
Hadptarac-TpaHcnopT 4.0.0. Hosu Cag, Cpbuja
HadpTarac-HadptHu cepsucu g.o.0. Hoen Cag ,
Cpbuja

Hadbtarac-TexHnukn cepsucu 4.0.0. 3peraHuH,
Cpbuja

HTU HNC-HadTarac g.o.o0., Hosn Cag, Cpbuja
HWNC Osepcuns Mocksa, Pycka ®enepauuja

YKynHo noTpaxuBama:

30. centembap 31. gpeuembap

2012 2011 Kateropwmja
6.376.615 1.628.515 3aBUCHO
700.304 387.571 3aBUCHO
1.223.292 - 3aBUCHO
2.876 - 3aBUCHO
320.589 273.112 3aBucHO
8.623.676 2.289.198
1.765 1.544 3aBuCHO
140.480 - 3aBUCHO
142.245 1.544
215.676 216.045 3aBUCHO
71.810 79.746 3aBUCHO
144 126 3aBUCHO
30.439 15.175 3aBucHO
103.230 - 3aBUCHO
18.997 - 3aBUCHO
- 3.717 OcrTarno
3.623 - 3aBUCHO
65 - 3aBUCHO
562.728 - 3aBUCHO
1.652.182 - 3aBUCHO
256.552 - 3aBUCHO
253.737 - 3aBUCHO
21 22 3aBUCHO
3.169.204 314.831
11.935.125 2.605.573

28



HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

28. TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JIMLUUMA (HacTaBak)
30. centembap 31. peuembap

Obasese

Masnpom Hedot, Ct MNeTepcbypr, Pycka
depepaunja

Masnpom Hedt Trading, Ayctpuja

O 3oHe a.n. beorpaa, Cpbuja

Gazprom Neft Lubricants, Utanuja

CeeTtnoct byjaHoBau, Cpbuja

HWNC Osepcuns Mocksa, Pycka ®enepauuja
Hadbtarac-TpaHcnopT g.0.0. Hoeu Cag, Cpbuja
Hadtarac HadtHu cepsucn g.o.o. Hoen Caga,
Cpbuja

Hadtarac-TexHnukn cepBncu 4.0.0. 3peraHuH,
Cpbuja

HTU HNC-HadTarac g.o.0. Hosn Cag, Cpbuja

lNpumrbeHu asaHcu

O 3oHe a.n. beorpaa, Cpbuja

Ceetnoct byjaHoeau, Cpbuja

Masnpom Hedpt-Aepo JCL|, Mockea, Pycka
depepauuja

lNacusHa spemeHCKa pa3zspaHu4yera

O 3oHe a.n. beorpaa, Cpbuja
Hadptarac-TpaHcnopT g.0.0. Hosun Cag, Cpbuja
Hadtarac-HadbTHun cepsucmu a.0.0. Hoeu Cag,
Cpbuja

Hadtarac-TexHn4kn cepBucu 4.0.0. 3peraHuH,
Cpbuja

HTL, HNC-HadTarac g.o.0. Hoeu Cag, Cpbuja

YKynHo o6aBe3e:

Ob6aBe3e, HeTO:

2012 2011 Kateropwmja
(57.645.586) (48.887.946) MaTtuyHo
(15.489.749) (18.116.245) Ocrtano

(2.691) (9.148) 3aBucHO

- (5.594) Ocrano

4) (4) 3aBucHO

- (3.522) 3aBucHO

(29.752) - 3aBuCHO

(245.214) - 3aBucHO

(73.201) - 3aBuCHO

(57.035) - 3aBucHO
(73.543.232)  (67.022.459)

227) (126) 3aBunCHO
(5.196) (1.966) 3aBucHo
(2.851) - Ocrano
(8.174) (2.092)

(219) (748) 3aBucHo
(106.988) - 3aBunCHO
(447.392) - 3aBucHo
(142.686) - 3aBunCHO

(37.124) - 3aBucHo
(734.409) (748)

(74.285.815)

(67.025.299)

(62.350.690)

(64.419.726)
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28. TPAHCAKLUWJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Mepuopn oa AeBeT meceuu Koju
ce 3aBpwmo 30. centembpa

2012, 2011. Kateropwja
lMpuxodu o0 npodaje
CeeTtnoct byjaHoBau, Cpbuja 748.243 517.893 3aBuCHO
Masnpom Hedpt - Aepo JCL|, Mockea, Pycka
depepaumja 82.273 26.503 Ocrtarno
JagpaH - Hadprarac g.0.0. bawa Jlyka, buX 5.617 23.027 3aBuUCHO
Masnpom Hedpt HTL, Mocksa, Pycka
degepaumja - 4,981 OcrTarno
HWC lMetpon e.o.0.a4. Coduja, bByrapcka 3.148 - 3aBuCHO
HWNC lMeTpon g.o.0. Jlaktawn, buX 1.440 - 3aBuUCHO
HadbTarac-TpaHcnopt a.0.0. Hosu Cag,
Cpbuja 141.866 - 3aBunCHO
Hadprarac-HadgptHu cepsucu g.0.0. Hosu Cag,
Cpbuja 185.381 - 3aBucHo
Hacdprarac-TexHnykn cepsucu 4.0.0.
3peraHuH, Cpbuja 55.366 - 3aBuCHO
HTL HNC-Hadtarac g.0.0. Hoeu Caa, Cpbuja 30.426 - 3aBuUCHO
O 3oHe a.g. beorpaa, Cpbuja 45 3.695 3aBuCHO

1.253.805 576.099

Ocmanu nocrnogHu npuxodu
O 3oHe a.n. beorpaa, Cpbuja 62 844 3aBUCHO

62 844
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28. TPAHCAKLUWJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

HabasHa epedHocm npodame pobe
Hadptarac-TpaHcnopt g.0.0. Hosn Cag, Cpbuja
Hadtarac-HadbTHKn cepeucm a.0.0. Hoeu Cag,
Cpbuja

HadTarac-TexHn4kn cepBucu 4.0.0. 3peraHuH,
Cpbuja

HNC Metpon e.o.o.n. Codumja, Byrapcka

HWC lMeTtpon a.o.0. Jlaktawm, buX

Gazprom Neft Lubricants, Utanuja

Tpowkosu mamepujana
Masnpom Hedpt Trading, AycTpuja
Gazprom Neft Lubricants, Utanuja

Tpowkosu 3apada, HakHada 3apada u ocmarsu
JIUYHU pacxodu

O 3oHe a.n. beorpaa, Cpbuja
Hadbtarac-TpaHcnopT g.0.0. Hoeu Cag, Cpbuja

Ocmanu nocrioeHU pacxodu

Masnpom HedT, Ct MNetepcbypr, Pycka
depepauuja

NIS OBepcus, MockBa, Pycka ®enepaumja

O 3oHe a.g. beorpaa, Cpbuja
Hadptarac-TpaHcnopT g.0.0. Hosn Cag, Cpbuja

Hadprarac-HadptHu cepsucu 4.0.0. Hosu Cag, Cpbuja

Hadprarac-TexHuukun cepBumcu 4.0.0. 3peHaHuH,
Cpbuja
HTL, HUC-HadTtarac g.0.0. Hosu Cag, Cpbuja

NMocnoBHU pacxoau, HeTo

Mepuopn oa AeBeT meceuu Koju

ce 3aBpwmo 30. centembpa

2012, 2011. Kateropwja
(52.544) - 3aBucHO
(92.172) - 3aBunCHO

(4.381) - 3aBucHO
(570) - 3aBunCHO
(527) - 3aBucHO
(10.350) @) Ocrtano
(160.544) (7)
(43.462.775) (47.128.979) Ocrtano
(8.752) - Octano
(43.471.527) (47.128.979)
(76.683) (110.376) 3aBucHo
(63.894) - 3aBunCHO
(140.577) (110.376)
(39.460) (45.385) MaTtunyHo
(29.512) (19.064) 3aBucHO
(228) (7.979) 3aBUCHO
(200.775) - 3aBUCHO
(275.195) - 3aBucHO
(352.678) - 3aBUCHO
(111.767) - 3aBucHO
(1.009.615) (72.428)

(43.528.396)

(46.734.847)
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28. TPAHCAKLUWUJE CA NOBE3AHUM NPABHUM JIMLIMUMA (HacTaBak)

@uHaHcujcku npuxodu

JapgpaH-Hadptarac g.o0.0. bana Jlyka; buX

HNC MeTtpon e.o.o0.a. Codumja, byrapcka

HNC MeTtpon g.o.0. Jlaktawm, buXx

Pannon naftagas Kft, BygumnewTa, Mahapcka
NIS Petrol SRL, BykypewT, PymyHuja

Masnpom Hedt Trading, AycTpuja
Hadbtarac-TpaHcnopT g.0.0. Hoeu Cag, Cpbuja
HadpTtarac-HadtHM cepBucu a.0.0. Hosu Cag,
Cpbuja

Hadtarac-TexHnukn cepBncu 4.0.0. 3peraHuH,
Cpbuja

HTU HNC-HadTarac g.o.0. Hosn Cag, Cpbuja

®@uHaHcujcku pacxodu
Masnpom Hedt, Ct MNetepcbypr, Pycka
depepauuja

PuHaHcuHjckm npuxoam (pacxoamn), HeTo

Ocmanu npuxodu

Masnpom Hedpt Trading, AycTpuja
Hadptarac-TpaHcnopT g.0.0. Hosn Cag, Cpbuja
Hadtarac-HadpTHKn cepeucmu a.0.0. Hoeu Cag,
Cpbuja

Hadtarac-TexHn4kn cepBucu 4.0.0. 3peraHuH,
Cpbuja

Ocmanu pacxodu

Masnpom Hedpt Trading, AycTpuja

Masnpom HedT, Ct MNeTepcbypr, Pycka
depepauuja

Panuc, MockoBcka obnact, Pycka ®enepaumja
Ceetnocr, byjaHoBau, Cpbuja

O 3oHe a.g. beorpaa, Cpbuja

Gazprom Neft Lubricants, Utanuja
HadpTarac-TpaHcnopT g.0.0. Hosn Cag, Cpbuja
HadpTarac-HadptHu cepsucu g.o.0. Hosn Cag,
Cpbuja

OcTtanu pacxogm, HETO

Mepuopn oa AeBeT meceuu Koju
ce 3aBpwmo 30. cenTemb6pa

2012. 2011. KaTteropwmja
33.456 - 3aBUCHO
112.123 - 3aBUCHO
17.368 - 3aBUCHO
96 - 3aBUCHO
13.456 - 3aBUCHO
- 18.266 OcrTano
2.428 - 3aBUCHO
9.512 - 3aBUCHO
4,184 - 3aBUCHO
350 - 3aBUCHO
192.973 18.266
(97.373) (31.695) MaTtunyHo
95.600 (13.429)
1.050 30.012 Ocrtano
15 - 3aBUCHO
16 - 3aBUCHO
1 - 3aBUCHO
1.082 30.012
(98.188) (131.753) Ocrtano
(4.664) (21.250) MaTtunyHo
- (112) 3aBucHoO
- (8.187) 3aBucHo
(136) (1.294) 3aBucHo
(4) - Ocrtano
(16) - 3aBunCHO
(2) - 3aBucHoO
(103.010) (162.596)
(101.928) (132.584)
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28. TPAHCAKLUWJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

HajsnayvajHuje mpaHcakuyuje ca dpywmeuma y dpxxagHOM efiacHUWmMmMesy

lNompaxuear-a
XU MeTpoxemuja
Cpbwjarac

Obasese
XU MeTpoxemuja
Cpbwjarac

lNpumrbeHu agaHcu
XU MeTpoxemuja
Cpbwjarac

lpuxodu
XU MeTpoxemuja
Cpbujarac

Pacxogmn
XU MeTpoxemuja
Cpbujarac

30. centembap

31. peuembap

2012 2011
4.364.455 1.995.294
20.101.859 7.414.404
24.466.314 9.409.698
(573.741) (471.195)
(96.582) (272.661)
(670.323) (743.856)
(4.030) (5.386)
(12.806) (12.796)
(16.836) (18.182)

Mepuopn oa aeBeT Meceuu Koju ce
3aBpwmo 30. centembpa

2012. 2011.
6.674.058 8.530.819
13.342.504 5.567.555
20.016.562 14.098.374
113.494 123.116
151.999 178.208
265.493 301.324
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HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete couHaHCUjCKe U3BeELUTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

29. NOTEHUWJAJIHE OBABE3E
lpeHoc enacHuwmea Had umosuHom HUC-a

[o pana 30. centembpa 2012. rognHe ynucaHo je npaBo CBOjMHE Y KOPUCT [pyluTBa Ha YKYMHO
5.834 HenokpeTHOCTW, WTO YMHM 68% un npaBo kopuwhewa W ApxkaBuHe 3a 1.846
HEMOKPETHOCTU, WTO YMHM 22% Opf YKynHor Opoja CTaBKM HEMoKpeTHe umoBMHe [pywiTBa
(objekTn n napuene).

Penybnuka Cpbuvja je y cBOjcTBY NpoAaBua AyXHa Aa, y Cknagy ca YroBopoM O Kynonpoaaju
akumja HadptHe nHayctpuje Cpbuje a.n., 06e3bean nucaHy carnacHoCT 3a MPeHOC LEenoKynHe
HenokpeTHe UMoOBMHe [pyliTBa pernctposaHe y Pernctpy oCHOBHMX CpefcTaBa ca CTakeM Ha
AaH 31. peuembpa 2007. roguHe.

QuHaHcujcke eapaHyuje
Hana 30. centembpa 2012. rognHe, yKynaH M3HOC (PMHAHCWjCKMX rapaHumja koje je [dpywTBo

Aano nsHocuo je 3.878.292 PC[] of Yera ce HajsHavajHuju geo y usHocy og 2.403.960 PC[H (31.
aeuembpa 2011. rogune: 3.200.000 PC[1) ogHocu Ha uapuHe.

30. AOrAHAJU HAKOH OATYMA BUNTAHCA CTAKA

Hwnje 6uno 6utHnx gorahaja HakoH gatyma dunaHca.

Knpun KpaB4yeHko BbpaHko MuTtposuh
"eHepanHun gupekTop M.I. Jlnue ogroBopHO 3a cacTaBibame
dmHaHcHjckux n3BeLlTaja
26. okTObap 2012 26. okTobap 2012
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