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BUNAHC CTAA

va nan
suruagana au
|AKTUBA
|A. CTATIHA IMOBVHA - YIATAH5A(002+003+004+005+009) 001 12.117.295 11.947.284
| HEYMNAREHM YNIUCAHWU KANUTAN 002 0 0
Il HEMATEPWUJAIHA YIIATAHA (MMOBUHA) 003 1.083.040 1.136.587|
Il 'YBWN (GOODWILL) 004 94.760 94.760]
IV HEKPETHUHE, MOCTPOJEHA, ONPEMA ¥ BUOMNOLUKA CPE[ICTBA (006+007+008) 005 9.914.532 9.938.082
1. Hexperime, noctpojersa  onpema koj ciyxe 3a obagLare AenaTHocTH 006 8363173 8.286.708,
2. Buonowka cpeactea 007 0 ol
3. Viumecrumone HexpeThine 008 1551359 1651374
|V AYTOPOYHN ®UHAHCUJCKU NMIIACMAHM (010+014) 009 1.024.963 | 777.855
1. Yuewha y kanurany (011+012+013) o010 355.442] 411523
l2) aasucHin npasinx nuua o11
6) ocranux noseaamix (npuapyxenix) npasHix nnua 012 0 ol
o) ocranx npassix nuua 013 355.442 411523
2. 0 Hn jexn nnacwmann o014 669.521 366.332]
2) y nosesana npawa nuua - uatwa 1 sasucHa o015 0 ol
6) y ocrana nosesana npaska nuua o016 0 ol
o) ocrann ayropou duancuicku nnacmann 017 669.521 366.332]
5. OEPTHA IMOBUHA - IOTPAXMBAHA(019+020+021+034) o018 22186317 18.249.673
| sATVXE o019 65.634 57.502,
Il CTANHA CPE[ICTBA HAMEHEHA MPOLAJMN M CPE[ICTBA MNOC/OBAHA KOJE CE OBYCTABIbA 020 22 22|
Il KPATKOPOUHA W FOTOBMHA ) 021 22104532 18.181.738
1. Notpaxuaarea 022 6.837.781 4209607,
2. Morpaxvaarea 3a euwe nnahen nopea Ha aoBHTaK 023 42144 47.869
3. jox nnacmanm ) 024 10.489.316 10.776.451
2) y nosesana npawa nuua - uatwka u sasucHa 025 0 ol
6) y ocrana noseaana npaska nuua 026 0 ol
o) ocTann kparkopouHu cunancuicw nnacwani 027 10.489.316 10.776.451
4. Forosnmckn exansanery u rorosua 028 3790942 2552548,
5. Mopes wa fonary speasocT 029 21 59
6. Actvana epemercka parpanersa 030 90032 138,606,
7. Yuanpen nnahenn TpoLuKoan npuBase ochryparea 031 0 ol
8. Mpenocka npewja ocAypatka u caocuryparea Koja N1aga Ha TepeT CaoCHrypaBa“a u peocHrypaeasa 032 843,630 451.744
9. Peaepaucane witete ocurypara 1 caocurypara koje ianaly Ha TepeT caocurypasata u peocHTypasasa 033 10,666 4854
IV OANOXEHA NOPECKA CPE[ICTBA 034 16.129 10411
[V OCNIOBHA MMOBYHA (001+018) 035 34.303.612 30.196.957
. TYBUTAK N3HA[L BUCVHE KATUTANA 036 0 0
0. YKYTIHA AKTVBA (035+036) 037 34.303.612 30.196.957
. BAHBINAHCHA AKTVBA 038 3.168.395 2645502,
NACUBA
|A. KAMTAN 1 PE3EPBE (102+107+108+109+110-111+112-115-116) 101 11,638,552 11.257.927
| OCHOBHM 1 OCTANM KATIUTAN (103+104+105+106) 102 5953275 5.953.275,
1. Ao kanuran 103 313,607 313,607
2. Apwashin u apywreenn kanuran 104 5508247 5508247
3. Ynoau apywrea sa yasjawmo ocuryparee 105 0 0
4. Yaenu n octann kanwuran 106 131421 131421
Il HEYMNAREHW YNIUCAHU KAMUTAN 107 0 0
Il PESEPBE 108 1.129.069 691.738
IV PEBATOPUBALIIOHE PESEPBE 109 2509552 2510673,
|V HEPEANIU30BAHM JOBULIM MO OCHOBY XOB PACIMONOXWUMBWX 3A MPOJAJY 110 268.017 310.909
VI HEPEANIU30BAHM MNYBULIM MO OCHOBY XOB PACIMONOXWUMBKX 3A MPOJAJY 1" 11.944 2.045)
VIl HEPACTOPEBEHA IOBMT (113+114) 12 1.825.894 1.832.890|
1. Hepacnopehena ao6ur panwinx roauna 13 1.798.140 1468131
2. Hepacnopenera o6 Texyhe roaure 14 27.754 364.759)
VIl TYBUTAK 10 BUCWHE KATMUTANA 15 35311 39513
X OTKYMNIbEHE COMNCTBEHE AKLIWJE 116 0 0
5. PESEPBUCAHA U OFABESE(118+124+128+137+147) 17 22.665.060 18.939.031
| AYFOPOUHA PE3EPBHCAHBA (119+120+121+122+123) 18 3504671 3.216.960
1. Maremaruia peaepea usorHinx ocuryparea 119 2040353 1723737
2. Peaepancarea 3a yuewhe y aobumn 120 0 ol
3. Pesepaucara aa napasHarse puanka 121 1.147.992 1.147.992
4. Peaspancaea 3a 6onyce u nocnycre 122 0 ol
5. [ipyra ayroposa peaepancarsa 123 316.326 345.231
Il IYrOPOUHE OBABE3E (125+126+127) 124 400.772 173,337
[2) npewma aTu M 1 3aBUCHIM NpaBHIM NMAMa 125 0 ol
6) npewa ocTanum nosesarum npasHm nMAMa 126 0 ol
o) ocrane ayroposse o6asese 127 400.772 173.397]
Il KPATKOPOUHE OBABESE (129+133+134+135+136) 128 3.345.340 3181915
1. jexe oBasese ( ) 129 1.206.164 941.789
[2) npewma aTHiM 1 3aBUCHIM NpaBHIM MMM 130 0 ol
6) npewa ocTanum nosesarum npasHm nMAMa 131 0 ol
o) ocrane kparkopoute chunancuicke obaseze 132 1.206.164 941.789
2. OBaseze no ocHosy cpeacrasa HamerseHix NpoRalW 1 CpeACTaBa noCNOBANA Koje Ce OBYCTARMEA 133 0 0
3. O6aseae no acwoey wrera  yrosoperix uakoca 134 405.043 79.419,
4. OBasese aa npewwjy, 3apage u apyre obasee 135 1.702.908 2.094.921
5. Obaseae 3a nopea ua peaynrara 136 31225 65.786
IV NACHBHA PA3I ( ) 137 15.080.865 12.039.430
1. Npenoce npewje (139+140+141) 138 7.386.052 5.349.333)
l2) x0T ocryparea 139 62| 3]
6) HexuaorHin ocnrypara 140 7.272.282 5315959
o) caocuryparea, peocurypatea u petpouecuia i 113.708 33.331
2. Pesepancane wrere (143+144+145) 142 6438578 5632586/
l2) x0T ocryparea 143 17.041 14.117,
6) HexuaorHinx ocurypara 144 6.240.089 5407810
o) yaenu y wretama caocurypara, peocurypara u petpoeciia 145 181.448 210659
3. ipyra nacuewa pemencka pasrpanersa 146 1.256.235 1057511
|V OLNOXEHE NOPECKE OBABE3E 147 333412 327.389
B. YKYTHA ACMBA(101+117) 148 34.303.612 30.196.958
. BAHBVNAHCHA MACVBA 149 3.168.395 2645502,




BWUINAHC YCNEXA
@ o

¥ xurvanawa aiapa

|A. NOCNOBHYM NPUXOAM 1 PACXOAM
0 nPUXOAM ) 201 9.599.041 8.396.133
1. Npuxoan on npemuja ocuryparsa u caocuryparsa (203+204-205-206-207+208) 202 7.447.619 7.077.014
1.1. OBpasyHaTa npemyja XMBOTHUX OGHTYPatba U CaoCHrYpalba 203 520134 378.034]
1.2. O6pasyHaTa npemija HEXMBOTHAX OCHTYParba  CaOCHTYPaIba 204 9.837.711 8.964.000)
1.3. Mpemvja npeHeTa y caocHryparbe - nacusHa 205 72.765| 41.485
1.4. Tpemwja npeHeTa y peocurypatee 206 889.207) 813.906)
1.5. Mosehatee NpeHOCHNX Npenja OcUrypatba M caocuryparsa 207 1.961.327) 1.409.719
1.6. CMatbete MPEHOCHNX peMyja OCrYpalba 1 caocurypatba 208 4073 of
2. Npuxoan on npemuja " e (210-21 209 314,603 144.459
2.1. OBpasywara npemija peocurypatea u perpoueckja 210 943.069 462.305)
2.2. Mposwauie ws nocnosa peocwypatea u petpoueciie 211 117.848 96,678
2.3. Mpewmja npeneta petpouecujom peocuryparea 1 perpouecija 212 484.327) 141.932]
2.4. Moseharse npexockux npewiia peocuryparba 1 peTpoLecia 213 26.201 79.036)
2.5. Cuatsetbe npeockix npemiia peocurypatea  peTpouecuja 214 of of
3. Moseharbe nperockix npemyja ocuryparea, CaocHTYParsa, PEOCHTYPaFba U PETPOLECH]a 33 HEUCTEKNE PHINKE 215 of of
|4 Muxoam oa nocosa Henocpearo NoBe3aHIX ¢ ocroBuMa ocHryparba 216 83121 83.163
5. Mouxonu on AenoHoBatba U ynaratka (MHBECTUPaIba) CPEACTABA TEXHHKIX PE3EPBU OCHIYPaIba, PEOCHTYPatba 1 PETPOLeCHa 217 1.032.588 518.044]
6. Ocran nocnosiin npuxoau 218 721110 573.453)
n PACXOAM 219 5.954.169 4.856.301
1. Pacxonu 3a ayropouna " ( 220 756.357] 468.797|
1.1. MatemaThika peaepsa KHBOTHIX OCUTYPala, 0CHM AOGPOBOMLHOT NEHIMICKOT OCHTyparba 221 315.509 213.448]
1.2 Marematika peaepsa A0GPOBOTLHON NEHIMCKOT OCHTYParba 222 of of
1.3. onpuoc sa npeserTuey 223 150484 142.2509]
1.4. Batporaci AoNpHHOC 224 1.275 9.658]
1.5. Ronputoc FapanTHom boway 225 145.208 103.432]
1.6. Pesepsucarea sa nspasasarbe pusmka 226 of of
1.7. OCTan pacxoav 3a AYrOPOUHa Pe3epBHCala 1 yHKUMOHANIHE AOTPHHOCE 221 133,881 of
2. Pacxoaw nakwaga wrete u wsHoca 228 3.767.724 4.180.903]
2.1. Nkemanpane wrete u yrosopenn uaHoCH KUBOTHAX OCHTYPatba 229 90.889| 69.862
2.2. Nuksuanpane wrete HexuBoTHUX ocHrypatba 230 3193762 3647.963
2.3. Nukemanpare wree - yaenu y wretama caocuryparea 231 3.183 5.929)
2.4. Nuksuanpanie wrete - yaenu y wreTama peockrypatia 1 peTpouecHia 232 227.200 257.267|
2.5. Pacxonu nseuhaia, npouerte, MMKeMAaUYe W UCNNATa HaKHARA WITETa 1 YTOBOPEHNX UHOCA 233 374.459 381.306)
2.6. Mpyxon o yvewhacaocurypatba y HakHaaw wreta 234 52.426| 46.945
2.7. Mpuxoan o ysewha peocuryparea 1 petpouieckja y Hakkaau wreta 235 69.343] 134.479]
3. wrete - noseharwe 236 766.391 of
3. 237 of 590.821
3.1. Pesepaucarie wrere xusoTHx ocHrypatsa 238 10471 4.595]
3.2. Pesepsycarie wrere kusoTHix ocnryparba 239 7.598 3.702)
3.3. Pesepauicarie wrere HexwBoTHAX OGHIYpatba 240 1.953.599 1112541
3.4. Pesepayicarie wrere HexwBoTHAX OCHIYpatba 241 1.416.323 1.723.273
3.5. Peaspancarie wrete caocuryparba, peochryparsa  petpouecua 242 228.231 21816
3.6. Peaspancarie wrete caocuryparba, peochryparsa  petpouecua 243 1.989) 2.798)
3.7. Mosehare wreta - pasava, " y wreava 244 of of
3.8 Cuarwere wreta - yaena 3 " y wretama 25 of of
|4. Perpec - npuxoam no ocHosy perpeca 28 205698 159.013]
5. Moseharbe ocTanux TexmKix pesepen - HeTo 247 of of
6. Cuarberse ocTanux Texiaxx pesepsn - Heto 248 345| 3.479)
7. Pacxoaw sa Gonyce 1 nocnycre 249 215.104 193.267]
8. Pacxoan no ocHosy aenoHosarba v ynaratea (MHBECTUPaIba) CPEACTABa TEXHHHIKWX Pe3epBU 250 86.545| 327.901
9. Ocran nocnosii pacxomn 251 568.091 438.746)
Il AOBMT - EPYTO MOCNOBHY PE3YNTAT (201-219) 252 3.644.872 3.539.832)
IV [YBUTAK - BPYTO NOCNIOBHM PE3YAITAT (219-201) 253

5. OCHTYPAIA 254 4.473.807 3.583.543
1. Trowkosm npucase (256+257-258+259) 255 2.901.020 2304.547|
1.1. Mposanje 256 203.015 160.876]
1.2. OcTan Tpowkosm npnGase 257 2.698.005 2143671
1.3. MpoMena pasrpanyneHyx TpowIKoBa NpHGase - noseharbe 258 of of
1.4. MlpoMena pasrpanyIIeHy TPOLLKOBA NpHGaBe - CHakkerbe 259 of of
2. Tpowkosu ynpase (261+262+263+264) 260 1.488.748) 1.197.794
2.1. Avoprusauvja 261 396.127 324848
2.2. Tpowkosn matepujana, eneprvie, yonyra u Hemarepujanii TpouwKosu 262 209.325 209.388]
2.3. Tpowkosn 3apana, HakHana sapana y OCTaNN MHA TPOLIKOBH 263 856.814 633.943]
2.4. Ocranu Tpowkosn ynpase 264 26.482] 20615
3. Ocranw tpowkosu cnposohersa ocurypatba 265 84.039) 81202
[4. Mposwauia on peocurypasea u perpouecija 266

| NOCNOBHA HOBHT - HETO NOCNOBHY PE3YNTAT (252-254) 267

n TYBUTAK - HETO PE3YNTAT 268 828,935 43711
1l SIHAHCUUCKV MPYIXOM, OCUM GUHAHCVICKVX MPVIXOJA MO OCHOBY CPEACTABA TEXHWUKVX PESEPBIA 269 479.981 240.944]
IV OVHAHCIICKI PACXOMM, OCVIM ®UHAHCHICKIX PACXOJA MO OCHOBY CPEACTABA TEXHUUKVX PESEPBIN 270 168.052 284.810)
v PVIXOAV Of YCKNATHBAHSA BPEAHOCTV MMOBMHE W OCTANM MPUXOAM 27 2239731 1.771.862
[V PACXOM 110 OCHOBY OBEJBPEBEHA MMOBUHE Y OCTAIM PACXOAM 22 1.552.305 1,553,959
Vil BOBTAK M3 PEROBHOT nPE ( o 170420 130,326}
VIll FYBUTAK U3 PEROBHOT NOCIIOBASA NPE OMOPE3UBAHbA (268+270+272-267-269-271) 274

X HETO IOBMTAK MOCTIOBAHA KOJE CE OBYCTABIbA 215 of 1.444]
X HETO I'YBUTAK MOCTIOBAHSA KOJE CE OBYCTABIBA 276 60,603 of
B. IOBMTAK NMPE OMOPE3VIBARA (273+275-274-276) 217 109.817] 131.770)
. [YBUTAK NIPE OMIOPE3MBAIbA (274+276-273-275) 218

|n. MOPES HA ROBMTAK 219 of of
1. Mopes Ha aoGuTax 280 41.395| 47.094
2. Ro6uak 0 ocosy Kpempatba oRNIOXEHHX NOPECKWX CPEACTaB  CMalbeHka OATIOKEHUX NOpeckuX oBasesa 281 of of
3. ry6uTaK no ocHosy carbera OAIOXeHIX IOPECKVX CPEACTABA U3 PETXOAHMX FOAVHA U KDEUPaFba OLIOKEHHX NOpecKUX 0Gasesa 282 of of
. HETO IOBUTAK (277-278-280+281-282) 283 68.422) 84.676|
[E. HETO [YBUTAK (278-277+280-281+282) 284

X. HETO IOBUTAK KOJU MIPUMAZIA MAKUHCKUM YATAYUMA 285 40,668 8,555}
3. HETO IOBMTAK KOUM MPVINATIA BIACHULIMIMA MATUHHO MPABHOT JTVILA 286 27.754] 76.121
V. 3APARA MO AKUMM 287 6| 18]
1. OcHosHa 3apapa no akuwju (y AuHapuma 6es napa) 288 0|
2. Ywawena (passoniena) sapana no akuuin (y aunapuwa Ges napa) 289 of




W3BELLTAJ O TOKOBUMA TrOTOBUHE

on | |  mo [_30062012. |

[A. TOKOBU FOTOBUHE U3 MNOC/IOBHUX AKTUBHOCTU

y Xurbafiama avHapa

1 M T us aktusHocTH (1 go 5) 301 10.704.033 11.652.273
1. Mpemuja ocuryparsa 1 caocuryparsa 1 NPUMILEHN aBaHCK 302 8.541.283 7.244.169|
2. Mpemuje peocurypatrsba 1 peTpouecuja 303 163.789 110.170]
3. Mpunuem og ydewha y HakHagw wTeTa 304 173.767 363.795)
4. MpMrbeHe kamaTe 13 NOCMOBHNX aKTUBHOCTU 305 185.928| 143.832
5. OcTanu Npunuem U3 pefoBHOr NocroBamka 306 1.639.266 3.790.307]
Il OanuBM roToBUHE U3 NOCNOBHMX aKTUBHOCTK (1 oo 9) 307 11.363.184 11.472.918|
1. HakHage wTeTa 1 yroBopeHnx M3Hoca U3 ocuryparsa, yaenu y lwretama u3 caocurypara u fati asaHcu 308 3.382.643] 3.559.828
2. HakHage wTeTa 1 ygenu y wtetama nu3 peocuryparba 1 petpouecuja 309 288.563 361.895)
3. Mpemuje caocuryparsa, peocuryparsa u petpouecuja 310 922.933 412.549)
4. 3apage, HakHafe 3apaja v ocTanu NuYHU pacxoau 311 2.858.141 2.383.621
5. OcTanu Tpowwkosu cnposofersa ocuryparsa 312 2.173.345| 1.893.143
6. MnaheHe kamaTte 313 54.133 23.337|
7. Mopes Ha pobutak 314 142.133] 116.174
8. Mnahara NO OCOHOBY OCTanNUX jaBHMX Npuxoaa 315 624.625 576.827|
9. OcTanu oanMBmM roToBMHe U3 PeAOBHON NOCNOBakba 316 916.668| 2.145.544)
11l HeTo nig roTOBUHE U3 aktusHocTy (I-l) 317 179.355
IV HeTo oanue rotoBuHe U3 NocnosHux aktusHocTw (ll-1) 318 659.151

5. TOKOBU FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA

| MpunuBM roToBUHE U3 aKTMBHOCTU MHBECTUPaKLa (1 Ao 5) 319 1.529.027| 1.257.534
1. Mpopaja akuuja 1 yaena (HeTo Npunusn) 320 107.342] 791.776
2. Mpopaaja HemaTepujanHux ynarawa, HEeKPeTHWHA, NOCTPOjersa, onpeme 1 G1onoLwKNX cpeacTasa 321 1.449 1.596
3. OcTanu prHaHcHjckn NnacmaHu - AenoHoBaka 1 ynararwa (HeTo npunuen) 322 1.179.941 183.205)
4. MpUMrbeHe kamaTe U3 aKTMBHOCTU MHBECTUPakba 323 239.668, 280.116
5. MpumrbeHe auenaeHae u ydewnha y pesynrary 324 627 841
Il OAnNuBM roTOBUHE U3 aKTUBHOCTM MHBECTMPatba (1 Ao 4) 325 597.778 1.427.289
1. KynosuHa akumja n yaena (HeTo oanusi) 326 68.883 3.504
2. KynosuHa HemaTepujanHux ynarara, HeKpeTH1Ha, nocTpojerka, onpeme 1 6ronolukux cpeacrasa 327 108.410 253.063
3. OcTanu prHaHcHjckn NnacmaHu - 4enoHoBarka 1 ynarara (HeTo oanuemn) 328 419.968 1.169.202
4. MnaheHe kamaTte 329 517 1.520
Ill HeTo NpunuB roToBUHE U3 aKTUBHOCTM MHBECTUpatba (I-11) 330 931.249

IV HeTo oanue roToBuHE U3 aKTUBHOCTM MHBECTMpatba (lI-1) 331 169.755
B. TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAA

| MpunuBM roToBUHE U3 aKTUBHOCTU hHaHcUpaksa (1 ao 3) 332 666.767| 44.229
1. Ysehare ocHOBHOr KanuTana 333 212.351

2. [lyropoYHM 1 KpaTKOPOYHW KpeanTy (HeTo Npunuem) 334 396.672 44.225
3. OcTane ayropouyHe 1 kpaTkopo4He obasese 335 57.744 4
Il OAnNuBM roTOBUHE U3 aKTUBHOCTM huHaHcuparba (1 fo 4) 336 209.791 94.136
1. OTKyn concTeeHux akumja n yaena 337 0 1.434|
2. [lyropoyHmM 1 KpaTKOpPOYHW KpeauTu 1 octane obasese (HeTo oanusn) 338 188.959 92.702
3. dUHAHCHCKN NU3NHT 339 0

4. Mcnnahexe ansnaexaen yyewha y pesyntaty 340 20.832

Ill HeTo NpunuB roToBUHE U3 aKTUBHOCTYM huHaHcuparsa (I-11) 341 456.976

IV HeTo oanue roToBuHe U3 aKTUBHOCTM chuHaHcupatba (II-1) 342 49.907
. CBEIA NPUNUBU FrOTOBUHE (301+319+332) 343 12.899.827| 12.954.036
. CBET'A ONIUBU TOTOBUHE (307+325+336) 344 12.170.753 12.994.343]
. HETO MPUNTUBU TOTOBUHE (343-344) 345 729.074

E. HETO OANMMBU TOTOBUHE (344-343) 346 40.307
K. FOTOBMHA HA MOYETKY OBPAYYHCKOI MEPVUOOA 347 2.552.548 3.984.003]
3. MO3UTUBHE KYPCHE PASIKE MO OCHOBY MNPEPAYYHA TOTOBUHE 348 534.395 79.222
. HEFTATUBHE KYPCHE PASJIMKE MO OCHOBY MPEPAYYHA TOTOBUHE 349 25.075 201.270
J. FTOTOBUHA HA KPAJY OBEPAYYHCKOI MEPUO[A (345-346+347+348-349) 350 3.790.942] 3.821.648




W3BELUTAJ O MPOMEHAMA HA KAMUTANY

on [ 01.01.2012. ] mo [ 30.06.2012. ]

xybanama anHapa
MoueTHo cTame unu cTame Ha AaH 01.01. npeTxoaHe rouHe 401 5821854 427 131421) 451 0| 475 39563| 499 622778 523 3152636( 549 1494472| 577 11262724) 611 212530 635 of 661 0| 685 212530( 715 11050194/ 721 ol
VicnpaBra maTepujanto 3HavajHux rpeLiaka u MPOMEHe pavyHOBOACTBEHYIX MONMTHIKE - noBeNakse nosuuuje 402 428 452 478 500 524 550 578 612 636 662 686 ox x 722
VicnpaBxa maTepujanto 3HauajHu rpeLiaka i NPOMEHe PavyHOBOACTBEHVIX MONUTHIKA - CMakseHe nosvuyje 403 429 453 411 501 525 551 579 613 637 663 687 ox x 723
KopurosaHo noueTHo cTatse Unu cTatbe Ha aaH 01.01. npeTxoae roause ____ (p.6p. 1+2-3) 404 5821854 430 131421) 454 0| 478 39563| 502 622778 526 3152636 552 1494472| 580 1262724) 614 212530 638 of 664 of 688 212530| 716 724 0|
Ewmncvie akumja 405 xx xex 455 419 x0x xx xx xex xex xex 581 x0x xx xxx xex xex xex xx x0x xex xx xx x0x
Moseharse peaepsi 1 061LY o ocHoBY XOB pacnonoxusux 3a npopajy | xx X X xxx X X X xxx xxx X 527 14900] xxc X 582 14900] xxc X X xxx X X X xxx xxx X X xxx
Cmatberse peBonopusauyoHIx pesepsm x0x xex xxx xex xex xex xx xex xex xxx 528 149001 xx xex 583 149001 xx xex xxx xex xex xxx xx xex x0x xx xx xex
Hepean3aosai ry6uum o ocHosy XOB pacnonoxvewx 3a npoaaly X X X xxx xxx X X xxx xxx X X xxx X X X X xxx X X xxx 665 2045| 689 2045 X X xxx
Hero pobuTak nepviona 406 431 x0x xex xx xex 503 xx xex 553 364759) 584 364759 o xx xx xex xex xx xx xxc xxc xx xx X
Hero ry6uTax nepuona xxc xx xx xxc xxc xx xx xex xex xx xex x0x xex xex xex xex 615 xx xex xex xx 690 xex xex 725
Crvuarwe akumja KanwTana noseh 0nBUTHWX CTaBKI) xxc XK xx xxc xex xx xx xex xex xx xex xex xex xx xx xex xex xx 639 x0x xxx 691 x0x xx xex x0x
Mponaj e akumja hatbe KanuTana OBBUTHYX CTaBKU) xex i nx xex X0 xux X X X X X X X X X X X X 640 X X 692 X X X xxx
MpeHoc ¢ jeaHor Ha ApyrM o6MuK kanuTana - nosehae nosuuuje 407 432 456 480 504 529 554 100730[ 585 100730| 616 641 666 693 o0 000 726
MpeHoC ¢ jeaHOr Ha APy OBMNK KaNUTaNa - CMakbetbe nouuvje 408 433 457 481 505 530 100730] 555 173017] 586 273747| 617 173017| 642 667 0| 694 173017 xx 000 721
Cmatberse KanuTana no ocHoBy pacrionene AvBMaeHAe xex xex xx xex xex xex xxx xex xex xex xx xex 556 587 xex xex xx x0x xex xex xx xex xex xx xex x0x
Cmasee KanuTana no ocHoBy 06asesa npema 3anocneHnma X X X X X X X X X X X X 557 588 X X X xxx X X X xxx xxx X X xxx
Ocrana noseharba nosvuwja 409 434 458 482 506 70835 531 4415 558 51011 589 126261| 618 643 668 695 o0 000 728
Ocrana cuarberba nosuuvia 410 435 459 483 507 41439) 532 100638| 559 5065 590 147142] 619 644 669 696 o0 000 729
Ykynua nosehatsa no pauyHuma y npeTxoaHoj roauy (p.6p. 5+6+8+9+10+11+13+17) an 0| 436 450 484 508 533 19315 560 516500 591 606650| 620 of 645 0| 670 2045 697 2045 o 000 730 ol
Ykynua no pauy y j roavHm (p.6p. 18) 412 of 437 61 485 509 534 350369) 561 178082| 592 569890| 621 173017| 646 of 671 0| 698 173017) xxx xx 731 of
Kpajise CTate unu cTarse Ha AaH 31.12. npeTxoaHe roguxe (p.6p. 4+19-20) 413 5821854 438 131421) 462 0| 486 39563| 510 652174 535 2821582 562 1832890( 593 11299484| 622 39513 647 of 672 2045{ 699 41558| 717 11257926{ 732 of
MoveTHo CTatbe unk cTatbe Ha aaH 01.01. Texyhe rouHe 414 5821854 439 131421) 463 o 487 39563| 511 652174 536 2821582 563 1832890( 594 11299484) 623 39513 648 73 2045{ 700 41558| 718 11257926{ 733
VicnpaBra maTepujanto 3HavajHux rpeLiaka u MPOMEHe pavyHOBOACTBEHVIX MONMTHIKE - NoBehakse nosuuuje 415 440 464 488 512 537 564 595 0| 624 of 649 674 701 o0 000 734
VicnpaBra maTepujanto 3HauajHux rpeaka i NPOMEHe PavyHOBOACTBEHVIX MONUTHIKA - CMaH-eHe nosvuyje 416 441 465 489 513 538 565 596 0| 625 of 650 675 702 o0 000 735
KopMroBaHo noueTHo CTatse unu cratbe Ha aaH 01.01. Tekyhe roause ____ (p.6p. 22+23-24) 7 5821854 442 131421) 466 0 490 39563| 514 652174 539 2821582 566 1832890( 597 11299484) 626 39513 651 of 676 2045{ 703 41558| 719 11257926{ 736
Ewmncrie akumja 418 xx xex 467 491 x0x xx xx x0x xex xxx 598 of o xx xex x0x x0x xex xx xex xex xx xxx xex
Moseharse peaepsi 1 061LY 1o ocHoBy XOB pacnonoxusux 3a npopajy | xx X X xxx X X X xxx X X 540 xxx X 599 0] xex X X X xxx X X X X X X X
Cmatberse peBonopusauyoHmx pesepsm x0x xxx xxx xex xex xxx xx xex xex xxx 541 41041) xx xx 600 41041) xox xx xxx xex xex xxx xex xex x0x xx xx x0x
Hepean3aosaki ry6uum o ocHosy XOB pacnonoxvewx 3a npoaaly xxx X X xxx xxx X X xxx X X X xxx X X X X X X X X &17 704 of xx X X xxx
Hero pobuTak nepviona 419 443 xex xx xx xex 515 xx xex 567 27754 601 27754) xxx xx xx xex xex xx xx xex xex X xx xxc
Hero ry6uTax nepuona xxc xx xx xxc xxc xx xx xex x0x xx xx xex xex xx xx xex 627 xex x0x xex xx 705 xex xx 737
Crvuarwe akumja KanwuTana nosen 0nBUTHWX CTaBKI) xxc xx XK xxc xex xx xxx xex xex xxx xxx xex x0x xxx xx xex x0x x0x 652 xex xx 706 xex xxx xex xex
Mponaj e akumja hatse KanuTana OBBUTHYX CTaBKU) xex nx ux xex xex nx X X xxx X X xxx xxx X X xxx X X 653 xxx X 707 xxx X X xxx
MpeHoc ¢ jeaHor Ha ApyrM oBMuK kanwTana - noseharse nosuuuje 420 444 468 492 516 150000( 542 17438] 568 157| 602 167595| 628 654 678 708 xex xex 738
peHoC ¢ JeAHOr Ha APy OB/NK KaNuTanNa - CMakbetbe nouuvje 421 a5 469 493 517 543 157| 569 167438| 603 167595| 629 655 679 709 xex xex 739
Cmatberse KanuTana no ocHoBy pacriofene AvBMaeHAe xex xx xxx x0x xex xxx xex x0x xex xxx xex xex 570 604 xex xex xxx x0x xex xxx xx xex xex xx xx xex
Cmatberse KanuTana no coHosy o6asesa npema 3anocneHuma x0x xex xx x0x x0x xex xx xex x0x xex xx x0x s71 605 x0x xx xxx x0x x0x xex xx x0x xex xx xex x0x
Ocrana noseharba nosvuyje 422 448 470 494 518 287331 544 s72 478287| 606 765618) 630 656 680 11756[ 710 o0 000 740
Ocrana cuarbetba nosuuvie 423 aa1 an 495 519 545 20253 573 345756 607 366009 631 4202 657 681 1857| 711 4202 o 000 741
YkynHa noseharsa no pauyHuma y Tekyhoj roanhm (p.6p. 26+27+29+30+31+32+34+38) 424 of 448 of 42 0 496 of 520 437331 546 17438 574 506198 608 960967 632 0| 658 of 682 11756 712 1756( xx 742 of
Ykynua cmatsetsa no padyHuma y Tekyhoj roauy (p.6p. 28+33+35+36+37+39) 425 0 449 of 473 o 497 of 521 0 547 61451| 575 513194 609 574645( 633 4202) 659 of 683 1857| 713 6059| xcx xx 743 ol
Kpajise CTarse unu crarse Ha aaH 30.06. Tekyhe ropue ____ (p.6p. 25+40-41) 426 5821854 450 131421) 474 0 498 39563| 522 1089505( 548 2777569 576 1825894| 610 11685806| 634, 35311 660 of 684 11944 714 47255| 720 11638551( 744 of




I'PYIIA JYHAB OCUT'YPAILE
AJ1.O., BEOTPAJ]

Hanomene y3 KOHCOJIMI0BaHe
¢punancujcke n3semraje 3a 30.06.2012.roqune



KOMITAHUJA TYHAB OCUT'YPAIBE A.J1.O. BEOTPAJ]
HATIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCUJCKE U3BELITAJE
30. jyn 2012. ronune

OCHUBAIE U JEJATHOCT

Kommanwuja ,,JlyHaB ocurypame™ a.1.0. jecTe MPUBPETHO APYIITBO OPraHU30BaHO Kao OTBOPEHO
aKIMOHAPCKO APYIITBO 32 TOCIOBE OCUTYpama, CA0CUTYpamba U PEOCHIyparmha UMOBHHE M JIHIA Te

IpYyXambe APYruX yCiayra y OCUrypamy.

Komnanuja je Hactanma us JlpsxkaBHor ocurypasajyher 3aBosma, ocHoBaHOr 1945. roauue, u u3
KacHUjUX TpaHchopMalyja U crajama ocurypaBajyhux kyha “beorpax” u “Jyrocmasuja”. koje je
U3BpIIeHO TOKOM 1974. rogune. Y cenremOpy 1990. u3BpiieHa je Tpancopmaija y 1€OHUIKO
IpyliTBO, a y neuemobpy 1994. nama tpancopmauuja y Komnanujy “JlyHaB ocurypame” a.n.
Beorpan.

Cape3Ho MuHHUCTapcTBO 3a ¢uHaHcuje je 20. jyHa 1997. romune, y ckiaay ca 3aKOHOM O
OCUTyparby UMOBHHE U JIMIIA, U3AI0 103Boy 3a pan Kommanuju, 6p. 4/1-12-016/97. Komnanuja
je 3a o0aBJbame MOCIIOBa U3 HaBEICHOT pelliekha peructpoana kox [Ipuspentor cyna y beorpaay
nont 6pojem VII-®u-7821/97 ox 19. jyna 1997. noxg matuuaum 6pojem 07046898, mTo je ynucaHo
ko PemybOnuukor 3aBona 3a cratuctuky PenmyOnmke CpOuje, ca ob0aBemTemheM 0 pa3BpCTaBamby
npeMa Kiacu(UKalWju NENaTHOCTH — HM3BOJ W3 peructpa Opoj 052-89 ox 11. aBrycra 1997.
TOJINHE.

Haponna 6anka CpOuje je cBojom motBpaoM Opoj A/879/205/]1) om 14. mapra 2005. HaHOBO
MOTBPAMJIA JIO3BOJTY 3a paj kKojy je Komnanuja mobmira ox CaBe3HOT MHHHCTapCTBa 32 (PUHAHCH]E.
Komnanuja ,,JlyHaB ocurypame™ a.n.0. mpeBeieHa je y Perucrap mpuBpenHuX cybjekarta Kon
Arennmje 3a npuBpenHe peructpe PC pememem 6p. 1992/2005 ox 2. mapta 2005.

Y toky 2006. usBpmieHo je yckinahuBame Craryra Kommanuje ca 3aKOHOM O NPUBPETHUM
JpYyIITBUMA.

Cenumnre Kommnanwuje je y beorpany, ynuia Makeaoscka Op. 4.

Komnanuja u meHa 3aBucHa npenyseha (y masbeM Tekery “I'pyma’) ce GaBe mpykameM yciyra
OocUrypama, CaoCHuI'ypama M peocurypara MMOBMHE W JIMIA W IPYXamkeM IAPYrux yciayra y
ocurypamy rpahaHuMa ¥ MPaBHUM JIHIKAMA, ald M OCTAIAM JENaTHOCTUMA IMOCPEIHO IPEKO
CBOjUX 3aBHCHHUX Tmpeny3eha koje je marmuno mnpeaysehe Kommanuja JlyHaB ocurypame u
ocHoBasio. JlyHaB ['pyma y cBoM cacTaBy uMma JieBeT TIOBE3aHUX NpaBHUX Jnna. M3mely ocranor:
JdynaB AyTo udja je OCHOBHA JENATHOCT IPYIITBA, TEXHUYKH MpErJcId MOTOPHHUX BO3WIIA
OcHoBaHo je omrykoM YmpasHor onoopa Kommanuje ,.Jlynas Ocurypame* a.n.0. beorpan koja je
JIOHeTa Ha cegHHuIU oapxkaHoj 25.02.1999. OcHuBame je YCIOBJHEHO JOTUCTUYKOM IMOJAPIIKOM
nenatHoctd Kommnanwmje JlyHaB ocurypame y o0e3dehuBamy JuaepcKe MO3UIMjE HA TOJbY
OCHTypama YOIIIITe a MOCeOHO OCHUTypama MOTOpHUX Boswia. JlynaB Typuer umja je ocHOBHA
JIeTTATHOCT XOTEJIMjepCTBO M Typu3aM, JlyHaB TProBUHA KOja je y CKIagy ca YTOBOPOM O CIajamby
y3 mpunajame op. 27776/10 ox 30.09.2010. u Pemewem Arenmuje 3a IlpuBpenne peructpe Op.
B1137920/2010 ox 10.12.2010. romune, U3BpIIEHA je CTATYCHA MPOMEHA Clajamba y3 MPHIIAjarbe
npymrea ,,Jlynas Tpropuna (Mm6: 06539793) mpymrsy ,,Jlynas Typuct™ (M6: 17130706). V Tom
cmuciy on 30.09.2010. [IlynaB TproBura mpaBHO camocTanHo He noctoju. JlynaB PE ce 6aBu
Mpey3uMameM Yy pPEOCHUTYpame, OZHOCHO  pPETPOLECHjy  pu3nMKa JoMahWX W HHOCTPaHUX
ocurypaBajyhux pgpymraBa (akTHBHH IIOCIOBH) W TIIpenajoM y perporecHjy nomahum u
HHOCTPAaHMM  PEOCHTypaBajyhuM [pyIITBHMMa BHIIKOBA PH3HMKA IPEY3CTHX Yy PEOCUTypame
(macuBHU noci10BHM). /lyHaB APYLITBO 32 ynpaB/bake 100pOBO/bHUM MeH3UjcKuM GoHI0M a.j.
je 08. mapra 2007.rog. om crpane Hapomne banke CpOuje n00HIO J03BOJY 3a OCHHBAamE U
opraHumsoBame J[pymTBa 3a ympaBibambe JOOPOBOJBHMM TEH3MOHMM (GOHIOM, uuja he riaBHa
JINIaTHOCT OWTH oO0aBJhbambe IOCIIOBA TICH3MJCKOT OCHUTYpama Kao ¥ aJIeKBaTHO YIIPaBIbamke
PaCIIONIOXKHMBHM CpPEICTBHMA TeH3MOHOT (oHma (mwracupame). Jdynma Banka ocHoBaHa je
28.12.1990.ron. y cknamy ca OnmykoM O OCHHMBamY M JI03BOJIOM 3a ocHuBamwe, Hapongne banke
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2.1.

Cpbuje 6poj 329 ox 26.12.1990.rox. nox HazuBoMm KocoBcko-Metoxujcka O6aHka a.n. OaHka je
nocioBana 110 07.10.2010, xana je permemem AITP-a 6poj 5/1113392/10 npomemen Hasus banke y
HynaB banka a.x., 3Beuan. Y ckiaay ca 3akoHoMm o bankama, OmimykoMm o ocHuBamy u CTaTyTowm,
banka je permcrtpoBaHa 3a o0aBibamkbe KPEAWTHO-IAENO3UTHUX IIOCIOBa, 00aBJbarbe IUIATHOT
MpoMeTa y 3eMJbH U MHOCTPAHCTBY, IEBU3HO-BAYTHUX M MEHAUKUX ITOCIOBA, U3/1aBahe IUIATHIX
KapTHIIa, U3/1aBarbe rapaHIyja, aBajia U IPYrux o0JIMKA JEMCTBA Kao U JIPYTe IMOCIOBE Y CKIIy ca
3akoHCKUM TponucumMa. JlynaB Ctokopokep je ocHoBaH 07.10.1997. ron. OcHOBHA IelIaTHOCT
Hyna CTokOpokepa cacToju ce y MOCpeloBamby Ha (PMHAHCHJCKOM TPIXKUINTY Y KYHNOBHHHU WU
MPOJIaju XapTHja Ol BPEIHOCTH Yy Tyhe uMe U 3a Tyl) pauyH, Kao ¥ y CBOje UME U 3a CBOj PayyH.
[lopen naBenmenor, obaBipa m cienehe mocioBe: Mpykame CABETOJABHUX YCIyra y Be3W ca
€MHCHjOM M TPrOBUHOM XapTHjaMa O] BpeAHOCTH, YyBamke XapTHja 0] BPeAHOCTH U APYTe ITOCIOBE
Yy BE3W ca TPrOBHHOM XapTHja OJf BPEOHOCTH. ,JlyHaB ocurypame® a.a. bama Jlyka (
11.06.2010. w3BpuIeHO je ycBajame OIJYKe O NPOMEHH IOCJIOBHOI MMeEHa TOBE3aHOT
npasHor jguna u3 ,,Kocur lynas Ocurypame* a.n. bamwa Jlyka y ,,JIlyHaB ocurypame® a.ui.
Bama JIyka) 0OaBu ce ocurypameM UMOBHHE M JIMIA U OCTAIUM ITOCJIIOBUMA OCUTYpama 3a Koje je
JpymTBo mobmio cariacHocT AreHIje 3a ocurypame PenyOmuke Cpricke, m3mehy ocraior y
MOJIpy4je TOCIOBamka OBOT ITOBE3aHOT JIMIa Takole Crajiajy aKTUBHOCTH IUIacHpama CI000IHHX
HOBYaHHX CpEJICTaBa OCUTYpama y CKJaqy ca 3aKOHOM O OCHI'Ypamy MMOBHHE U JIMIIA, )KUBOTHO
OCHTYpame M IIOMONHE JIEJIaTHOCTH 3a OCUTYpame U NeH3ujcke (poHmope. [loBe3aHo mpaBHO JHUIIE
»JlyHaB ocurypame a.1. bama Jlyka je y CBOM cacTaBy OCHOBAJIO IMOBe3aHO JyHie JlyHaB AyTo
1.0.0. Bama Jlyka umja je OCHOBHA JICJIaTHOCT BpIICH-E TEXHHUUYKHX IIperiieja MOTOPHUX BO3WIIA U
Ha Taj HAYUH MPOOHjarkbe Ha TPXKUIINTE OCHUTYparma HApOUUTO Ha TMOJPYUjy OCHTYyparma MOTOPHHX
Bo3mna. MarmgHo npexysehe y ynaB ['pymu kao u BehWHCKH OCHUBAYKM BIACHUK HPETXOIHO
HaBeZieHUX mpaBHUX Jjuna jecte Komamnuja JlynaB Ocurypame a.a.o.,beorpan. ['pyma
npencTaBiba HajBehy ocurypasajyhy opranumszanujy y CpOuju ¥ cBOje aKTHBHOCTH 00aBJba IPEKO
MpeKe TIaBHHUX (IITHjalia, IIOCIOBHHIIA U €KCIIO3UTYPA.

OCHOBE 3A CACTAB/BAIBE KOHCOJIMIOBAHUX ®UHAHCHNJCKHUX
MN3BEILITAJA

OcHoBe 3a cacTaB/bambe H MPE3EHTANN]Y KOHCOJIM/I0BAHNX (PMHAHCHjCKUX U3BeLITaja
KonconumoBann (GUHAHCHjCKM U3BEIITaju 00yXBaTajy W3BemTaje MaTHYHOT mpemyseha
Komnanuje [yHaB ocurypame a.n.0. beorpag u crnexehux 3aBucHUX mpemy3eha y 3eMIbH U

HWHOCTPAHCTBY:

30.06.2012. 31.12.2011.

3aBucHo npeaysehe % yuyemha % vyuyemrha
1. vuas Banka a.1.0., 3Be4yan 73,97% 84,27%
2. Jlynas-Pe a.1.0. Beorpan 88,41% 88,41%
3.  XTH Avuas Typucr a.0.0. beorpajg 66,82% 66,82%
4.  Jlyuas avTo 1.0.0. Beorpax 100,00% 100,00%
5.  JIpymurBo 3a neH3ujcko ocurypame Jlynas a.1.0. Beorpajx 100,00% 100,00%
6. Jynas Crok0Opoxep a.1. beorpaa 100,00% 100,00%
7. JIlyHaB ocurypame a.1. Bama JIyka 76,34% 76,34%
8. Jlynas ayTo 1.0.0. Bama Jlyka 76,34% 76,34%

KonconmumoBann (QuHAHCHjCKH W3BEIITAjU Cy (HUHAHCHjcKHM H3BemTaju JynaB I'pyme kxoju cy
MPE3eHTOBAHU Ka0 U3BEIITaj jeANHCTBEHOT EKOHOMCKOTI CHTHTETA.

CBu MaTepHjajHO 3HAYajHH M3HOCH TpaHCaKIMja Koje Ccy HacTajie W3 MehyCOOHHMX MOCIOBHHUX
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ofHoca uzMel)y HaBefieHux npeny3eha eNMMHUHUCAHU CY IPUIMKOM MOCTYIIKA KOHCONUIALI]E.

Axo uman I'pyme 3a ciauuHe TpaHcakuuje MU jorahaje y CIMYHUM OKOJIHOCTMMA KOPUCTU
PavYyHOBOJCTBEHE TIOJNUTHKE Jpyradvje O OHHUX KOjeé Cy YCBOjeHe Y KOHCOJIHIOBaHUM
(MHAHCHjCKNM U3BEIITajiMa, BpIIE ce onroBapajyha KOpHUroBama HHETOBHX (DHHAHCH]CKHX
W3BEIlITaja MPUIIMKOM CacTaBbarba KOHCOJIHIOBAaHNX (PMHAHCH]CKUX M3BEILTaja.

[IpunukoMm cacraBbamkba KOHCOJMHIOBAHHMX (DMHAHCHJCKUX H3BEINTaja, (PHMHAHCHjCKH W3BEIITajH
MaTHYHOT €HTHTETAa W W3BEIITAjH FETOBUX 3aBUCHHUX CHTHTETA CIajajy ce Ha OCHOBY caOupama
“pem mo pen” HWCTUX CTAaBKH aKTHWBE, IIaCHMBE, KaamuTala, Npuxoia M pacxona. Jla Oum
KOHCOJIMIOBaHH ()MHAHCH]JCKU M3BEINTAjU MPE3CHTOBAIN (pHHAHCH]jCKEe WH(pOpMaIHje O TPYIH Kao
Jla Ce pamy O jeJMHCTBEHOM CHTUTETY, IPEIy3uMajy ce clienehn kopanu:

(a) KBUTOBOICTBEHA BPEIHOCT WHBECTHUIIMjE MATHIHOT EHTUTETA y CBAKH OJl 3aBHCHHUX CHTUTETA
U yZIe0 MAaTUYHOT EHTUTETa Y KalluTaly CBAKOT 3aBUCHOT €HTUTETa IMMUHHUIITY C€;

(6) wupentudukyjy ce yuenrha 6e3 npaBa KOHTpoJe (MAalUHCKA UHTEPEC) Y NOOUTKY UITH TYOUTKY
KOHCOJIMIOBAHUX 3aBICHUX CHTUTETA 33 U3BEIITAJHU IIEPUOT; U

(n) wmpentudukyjy ce ydemha 0e3 mpaBa KOHTpoJie (MamUHCKM HMHTEpEC) y HETO HMOBHUHHU
KOHCOJIMJIOBaHUX 3aBUCHHUX €HTUTETa, 3aC€OHO O] BIACHUYKUX ydeltha MaTUYHOT €HTUTETa y
TUM 3aBACHUM CHTHTETHMA.

Enrurer 3a moceOHe HaMeHe ce KOHCOJIMAYje Kajia CYIITHHA OHOCa U3Mel)y eHTHTeTa U eHTHTEeTa
3a ToceOHEe HaMeHEe YKa3yje Ha TO Ja Taj EHTHTET KOHTPOJHIIE CHTHTET 3a MoceOHe HaMeHe.
MPC 27 yka3yje Ha HEKOJMKO OKOJHOCTH KOje€ pe3ylNTHpajy KOHTPOJIOM, 4YaK H V
clly4ajeBMMa y KOjMa CHTHUTET TIIoCedyje IOJIOBHHY WM Mame OJ IOJIOBUHE TIJIacauKux
npaBa Koj Apyror eHturera. CIMYHO TOME, KOHTPOJIA MOXKE MOCTOjaTH YaK U Kaja HEeKH CHTHTET
rmoceyje Majo WM HUMallo ydemha y KalmuTally eHTHTeTa 3a IoceOHe HameHe. Ilpumena
KOHLIENITA KOHTpOJIE 3axTeBa, Y CBaKOM O] Cily4ajeBa, IpocyhuBame y KOHTEKCTYy CBHX
peneBaHTHHUX (akTopa.

Ilopen curyammja ommcanux y MPC 27 cnenehe OKOMHOCTH MOTY Aa YKaXy Ha OJHOC Yy
KOME EHTUTET KOHTPOJIMILE EHTHTET 3a IoceOHe HaMeHe M, y CKiaxy ¢ THM, Tpeba jga ra
KOHCOJIHTyje

a) aKTUBHOCTH CHTHTETa 3a NoceOHe HaMeHe ce o0aBJhajy y UME EHTHTETa, y CKJIaay ca
HErOBUM ITOCEOHMM IIOCIIOBHUM IOTpedama, Tako Ja €HTHTET CTHYEe KOPUCTH O] IOCIIOBarbha
TOT CHTHUTETA;

0) eHTHTET WMa MpPaBO OIIyYHBama 3a CTHIAmkEe BehWMHE KOPHCTH OX IMOCIOBama CHTHUTETA 3a
noceOHe HaMeHe, WM J1a, IIyTeM YCIOCTaBJbakha MEXaHW3Ma 3a II0CJIOBale Ha HPHHIHITY
"ayToMaTu3ma', genernpa npaBo OydnBamba;

) CHTUTET WMa MPaBO CTUIalba BehWHE KOPHCTH OJ €HTHTETa 3a IMoce0He HaMeHe M CTora
Moxe Ja Oyae M3JIO0KEeH PU3MIMMa Be3aHHM 3a H-eTrOBE aKTHBHOCTH; MIIN

)1) CHTUTET 3aJpiKaBa BehI/IHy pe3nayalHuX WM BJIACHUYKUX pU3HWKa BC3aHUX 3a CHTUTCT 3a
noceOHe HaMeHe. WM FEroBy MMOBHHY, Kako OM CTEKao KOPHUCTH O] FHErOBHX ITOCIOBHHX
AKTHUBHOCTH.

VY ciy4ajy KoHTpole KOjy KoMmmnandja [lyHaB ocurypame MMa Haj mocioBameM [yHas Donpa HA
jeIHa O OBHX OKOJHOCTH HHje UCIyHheHA Tako fa ce [JyHas ®oHI He KOHCOTHIY]e.

CpenctBa n obaBese npexyseha y HHOCTPaHCTBY IpepadyHaTH Cy y AWHape 1o Kypcy BaxeheMm Ha
JaH OuiaHca cTama. bunaHce ycnexa 1 HOBYaHU TOKOBH Cy IpepadyyHaTH y AUHApPE MO IMPOCEYHOM
cpeameM Kypcy. KypcHe pasimke kao mocienuiia peKOHBep3Hje TUPEKTHO ce MPHU3HAjy Y OKBUDPY
TIO3UIIMje TpaHCIIAIMOHE pe3epBe Kao MoceOHa KOMIIOHEHTA KaITuTaa.

PauynoBonctBenu npomucu Pemybmuke CpOuje oacrynajy on 3axreBa MCOU u MPC. koju cy
3BaHMYHO y npuMeHu y PemyOmunu CpOuju, y cinepehuM marepujasHO 3HAYajHUM aclieKTHMa
(DMHAHCH]CKOT M3BEIITABAIbA:
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e 3a nmorpebe pe3epBHUCama HACTAIMX HENPHjaB/beHUX IITeTa ['pyna je Bpuimia oOpauyH y CKiIany ca
OmryKOM O OJMKAM KpUTEPHjyMHUMa M HadWHY OOpadyHaBama Pe3epBUCAHMX IITETA, JOHETO) O
ctpane Hapomne banke CpoOuje (,,CimyxxOenn rimacHuk Pemybmuke Cp6uje Op. 86/2007).
NPUMCHUBIIA METOJ TPHAHTyJaldje y CKIaay ca akToM ['pyme KOjuM ce peryiuile HaduH
obOpauyHa pe3epBucanux mrera. HaBeneHa oanyka 1 padyyHOBOJICTBEHA IMOMUTHKA [ pyTie u3BeneHa
U3 Be Cy 3aCHOBaHe Ha MpOoNHcUMa Koju Baxe y Pemmyomumm Cpouju.

e I'pyna y ckiany ca OnaykoM O OMMXKMM KpUTEpUjyMUMa M HauMHY oOpadyHaBama pPE3epBU 3a
m3pasHawe pusuka ("CiyxOenn rinacamk PC". 6p. 13/2005 u 23/2006) obOpauyHaBa u
EBUJICHTHpA pe3epBE 3a M3PaBHAKE PU3HMKA KOje HHUCY J03BOJbeHE of ctpane MCDU 4
» YTOBOPH O OCUTYpamy*‘.

o [IpwiokeHn (HPMHAHCH]CKM HM3BEINTAjU CY CaCTaBJbEHU y (opMaTy NpONHcaHoM [IpaBHIIHUKOM O
caapxajy u ¢opmu obpaszamna (GUHAHCHJCKUX H3BEIITaja ApyLITaBa 3a ocurypame (,,CI.IIacHUK
PC* 6p.3/2009, 7/2009 u 5/2010), xoju nponucyje NpuMeHy ceTa (UHAHCHjCKUX H3BEIITaja, YHja
dbopMa W caipKMHA HHCY ycarjalleHH ca OHUM mpeaBuljeHum y peBuaupanom MPC 1-
IIpuka3uBame (pUHAHCHjCKUX U3BEILTAja, YHja je MpUMeHa 00aBe3Ha 3a 00padyHCKe IepHOAe KOju
nouynmy Ha fa 1. janyapa 2009. ronuse.

e ['pynma BpIIM TpoOICHHBaKE OWIAHCHUX ¥ BaHOWIAHCHUX ITO3UIMja aKTHUBE Y CKIady ca
peneBaHTHUM mponucuma Hapomne Oanke Cpbuje - OmIykoM O HadMHY IpOLECHHBamba
OMIIaHCHMX W BaHOWJIAHCHHUX IIO3WIIMja JpYyINTaBa 3a OcHUTypame. HaBeneHa padyHOBOJICTBEHA
MOJINTHKA MOXKE YCIIOBUTH 3HauajHE pa3jiiKe Yy OJHOCY Ha BPEIHOBAHE UCIPABKU BPEITHOCTH U
pesepBucama 3a TNPOLCHEHY HEHAIUIATUBOCT (MHAHCHJCKUX HWHCTPYMEHaTa Ha OCHOBY
IUCKOHTOBAamka OUYCKMBAHMX OyAyhnx HOBUAaHMX TOKOBa IMPHMEHOM OpHUTHHAIHE e(eKTUBHE
KaMaTHEe CTOIle y TPEHYTKY ojoOpaBama. y ckiany ca 3axteBuma MPC 39. “@DuHaHCHjCKH
uHcTpyMeHTH: [Ipn3HaBame u Mepeme”.

e ¥V Peny6nuuu CpOuju HE MOCTOjH TOBOJHPHO TP)KUIIHO MCKYCTBO. CTAOMIIHOCT M JIMKBUAHOCT KOJ
npomera (HUHAHCHJCKUM HMHCTPYMEHTMMAa HUTH Cy 3BaHMYHE TpPXKHIIHE HHpOpMAIHje
pacmonoxwuBe. Crora, momTeHy ((ep) BpemHOCT YecTo HHUje Moryhe moy3maHO YTBpAHTH Yy
YCIIOBUMa HEIOCTOjarha aKTHBHOT TPXKWINTA, Kako To 3axTeBajy MPC 32 “DunaHcHjckH
uHcTpyMeHTH: OOenomamuBame M npukasuBambe” U MPC 39 “OunaHCcHjcKM HHCTPYMEHTH:
IIpu3HaBame u Mepeme”.

e V ckiagy ca 3aKOHOM O PadyyHOBOJICTBY M PEBH3MjU IMpaBHA JUIA W Mpeny3eTHUIM y PemyOmumm
CpOuju cactaBibajy W Tpe3eHTY]y (WHAHCHjCKE W3BEUITaje y CKIagy ca 3aKOHCKOM,
IpoEeCHOHATHOM W MHTEPHOM PETYIATHBOM, IPH YeMy €€ TOA MPO(HECHOHATHOM PETyIaTHBOM
nojpa3zyMeBajy nmpumMeHsbuBu OKBUD 32 NMpHUIIPEMame U MPHUKa3MBambe (PMHAHCHjCKUX H3BEIITaja
(,,OxBup*), Mehynapoanu cranmapau ¢puHaHCHjCKOT H3BemTaBama (, MCOU“) u Tymauema koja
Cy cacTaBHU Jeo craHmapaa, oqHocHo Tekct MPC u MC®U, koju je y mpuUMeHH, HE YKIbYUyje
OCHOBE 3a 3aKJby4yHBame, WIycTpyjyhe mpmmMepe, CMEpHHUIlE, KOMEHTape, CyIpOTHAa MHIIbCHA,
pa3pabeHe mprmepe 1 APYTH IOMYHCKH MaTepHjall.

M3mene moctojuhux MPC u mpeBon HoBux MC®OU, kao u Tymauema Koja Cy cacTaBHU JI€O
cTaHmapia wm3fatux opn crpane Opbopa 3a MehyHapomHe padyHOBOICTBEHE CTpaHIapae u
Komurera 3a Tymagerse MCOU 1o 1. jaryapa 2009. romune, Cy 3BAaHIYHO YCBOjCHN HAKOH OJUTYKE
muHUCTpa (uHaHcuja Op. 401-00-1380/2010-16 u obGjaBmenn cy y Cinyx6Genom rmacauky PC
77/2010. Usmemenn umn m3gatu MCOU m Tymadema cTaHmapna, HAaKOH OBOT JaTyma, HUCY
npeBeicHH W 00jaBJbEHU I1a CTOTA HHUCY OWIIM NMPUMEHHCHU TPUIINKOM CACTaBJhamha IPHIOKCHUX
(hMHAHCHjCKHX M3BEIITaja.

PykoBoacTBO mponemyje yrunaj npomena y MPC nosux MC®U u Tymauema Ha (uHaAHCH]CKE

U3BEIITaje W TpeMIa MHOre OJ OBUX IIPOMEHAa HUCY MNPHMEHJBbHBE Ha MocioBame [pyme,
pykoBojcTBo KommaHuje He u3pakaBa EKCIUTMIMTHY W Oe3pe3epBHY H3jaBy O yCarJIallleHOCTH

4
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2.2.

3.

3.1.

npuiioxkeHnx ¢uHaHcujckux u3Bemraja ca MPC u MC®OU, koju ce mpuMemyjy Ha TNEpHOAE
NpUKa3aHe y MPHIOKESHNM KOHCOIMIOBaHUM (pruHaHCHjcKUM u3BemTajuma. CXOIHO HaBEIeHOM, a
uMajyhu y  BUIYy T[OTCHIHjATHO MaTepHjajHO 3HadajHe eQeKTe Koje  OCTYyIama
pauyHOBOACTBEeHHX mporuca Permyonuke Cpouje on MCOU n MPC Mory umatu Ha peajHOCT H
00jeKTUBHOCT (D)MHAHCH]CKUX M3BewTaja ['pyme, MpUIOXKEHH Ce€ HE MOry TPETHpaTH Kao
KOHCOJIMIOBaHH (DMHAHCH]CKH U3BEITAjJH CaCTaBJbeHH y carinacHoctd ca MCOU u MPC.

[punoxenn pUHAHCHjCKM W3BEIITAjU Cy NpUKazaHu y (opmary mpornucaHoM [IpaBHIHUKOM O
caapxajy u ¢gopmu obOpaszama (UHAHCHJCKHX H3BEIITaja APYITBa 3a ocurypame (,,Ciry:kOeHH
rracauk PC* 6p. 3/2009, 7/2009 (ucnpaska) u 5/2010)) u [IpapumarkoM o KOHTHOM OKBHpY H
CapKUHK PadyHa y KOHTHOM OKBHPY 3a JIpYIITBa 3a ocurypame (“Ci. rmacauk PC” 6p. 15/2007.
3/2009 , 35/2010) koju mpey3uma 3aKOHOM AehHHUCAH MOTHYH CKyI (MHAHCHjCKHUX H3BEIITaja
Koju onctyna o oHor nedunucanor y MPC 1 “TlpukasuBame (UHAHCH]CKHX W3BeNITaja”, a y3 TO
y MOjeIUHKUM JETOBHMA OJCTYNa M OJ HAauWHA MpUKa3uBama onpeheHuX OWIaHCHUX IMO3MIHja
npeaBul)eHUX HABEACHUM CTAHIAPIOM.

I'pyna je y cacraBbamy OBHX KOHCOJHMIOBAHMX (DMHAHCHCKUX M3BElITaja NpHUMEHHUBAIa
pauyHOBOACTBEHE IONUTUKE oOpasnoxkeHe y Hamomenn 3 koje cy 3acHOBaHE Ha
PadyHOBOACTBEHHM IIPOMMCHMA, IPOIMCHMA 3a O0JAacCT OCHTypama M IOPECKHM MpOIHcHMa
Perry6uke Cpowuje.

dunaHCcHjcKH M3BelTaju ['pyne cy MCKa3aHU y XWibalaMa JuHapa. JJMHap NpeacTaBiba 3BaHUUHY
U3BeIITajHy BanyTy y Pemy6numu CpOuju.

Kopumheme nponemnpama

IIpe3enTanuja puHAHCHjCKUX M3BEIITaja 3axTeBa Of pykoBojcTBa ['pyne kopuitheme HajOOTBUX
Moryhux mpoieHa W pa3yMHHX TMPETIOCTAaBKH, KOje MMajy e(eKTa Ha MPEe3CHTUPAHE BPEAHOCTH
cpelcTaBa M o0aBe3a Kao M 00€I0JabHBake TOTEHIMjATHUX MOTPaKWBamka M 00aBe3a Ha JIaH
cacTaBJbarba (PMHAHCHJCKUX M3BEIITAja, KA0 M MPHUXO0Ja U PAacXoja y TOKY M3BEIITAjHOT MepPHOAa.
OBe mpormeHe W TPETIOCTaBKE Cy 3acHOBaHE Ha WH(OpMandjamMa pacloiOXWBHM Ha IaH
cacTaBjparba KOHCONHUIOBAHUX (PMHAHCHjCKMX WU3BemTaja. Mmak, cTBapHH pe3ynTaTH MOTY
OJICTYIIATH OJT OBHX IPOIICHA.

Haj3nauajuuje pauyHOBOJCTBEHE MPOIICHE ce JOHOCE Y BE3HM ca pe3epBHCamUMa 3a IITETe IO
OCHOBY YroBOpa O OCHTypamy (HamomeHa 3.7.), MCIIPaBKU BPEIHOCTH (PMHAHCHjCKHX CpeACTaBa
(marmoMena 3.5.), mpolieHe BPEIHOCTH HEKPETHUHA U MHBECTHLIMOHUX HEKPETHHHA (HamomeHa 3.2.
u 3.3.) u pe3epBHCcama 3a Jyropoude oeHeduuje 3anocinenux (Hamomena 3.13.).

IIPEIVIE] 3HAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIMTHKA

Hemarepujaiana yiarama

Hemarepujanna ynarama cy oJpeInBa HEMOHETapHA CpecTBa 0e3 pU3MIKOT capikaja Koja CIryKe
3a IpyXamke YCIIyTra, WK Ce KOPHCTE 33 U3HA]MIbUBAE IPYTUM JTHIIAMA.

[IpunukoMm cacraBsbama MOYETHOT OwimaHca y ckianxy ca MCOU, ogHOCHO 3a CBpXe MOYETHOT
Mepemha HeMaTepHjaTHuX yiarama, 3aTeUeHa peBATIOPH30BaHa BPEIHOCT HEMATePHjaTHUX yilarama
y3UMa ce Kao BEepoBaTHA BPEAHOCT, C THUM IITO C€ Ta BPEOHOCT KOPHUTYje 3a MPOLCHEHH H3HOC
obe3Bpehema, yrBpheH y ckimany ca MPC 36.



KOMITAHUJA TYHAB OCUT'YPAIBE A.J1.O. BEOTPAJ]
HATIOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCUJCKE U3BELITAJE
30. jyn 2012. ronune

3areyeHa peBaJOpPU30BaHA BPEIHOCT HEMaTepHjalHuX yjarama Ha naH 31.12.2003. y3uma ce kao
BPEIHOCT 332 00padyH aMOpTH3AIIHje 10 TIOPECKUM ITPOITUCHUMA.

BpenHoBame HeMaTepHjadHUX Yilaramha HAKOH IMOYETHOT MpPU3HABaWka BPIIU CE IPUMEHOM
ocHOBHOTr moctynka npeasuhenor MPC 38 - Hemarepujanna ynarama, OTHOCHO MO HaOaBHOj
BpPEIHOCTH YMamkEHO] 32 YKYITHY aMOPTH3alM]y U YKYITHE TyOUTKE 10 OCHOBY 00e3Bpehema.

Hemarepujanna ynarama OTIHCYjy €€ y POKY OJ IET TOJAWHA, OCHUM yJarama 4Yhje je Bpeme
kopumhema yTBp)eHO YroBopoM, Kalla ce OTIIHCHUBAKE BPIIM Y POKOBHMA KOjU TPOUCTHYY U3
yrosopa.

3a oOpadyH amMopTH3aIfje HEMaTepUjaATHUX yJarama NpUMEmYje ce MPOMOPIHUOHATHA METOJ
OTIHCHBAA.

3.2. HekpeTrHuHe U onpemMa

3eMJbHINTa, HEKPETHHHE W OlpeMa Cy MaTepHjajiHa cpeicTBa koja ['pyma Apiku 3a mpyxkarmbe
yciyra, 3a U3HajMJbHBALE APYTUM JIMIMMA UITH Y aIMUHUCTPATUBHE CBPXE U 32 KOja Ce OUeKyje aa
he ce KopHUCTUTH AyKe OJT jeTHOT 00PaYyHCKOT TIepHoIa.

HekpeTtauHe u onpeMa cy npolieleHr Ha fnaH 1. janyapa 2004. roguse (oaTym mpenacka Ha HOBE
padyHOBOJICTBeHe Tipornuce PenyoOmuke CpOuje) of cTpaHe HE3aBHCHOT MPOIEHUTEIhA, OJHOCHO
cTpyunux komucuja I'pyme. IlpolieHa HeKpeTHHWHa je W3BpIICHA IO TPXKUIIHOj BPEAHOCTH. Y
ckiany ca pesyntatuma mpoueHe u ca MCOU 1, “TIpBa npumeHa MelhyHaponHux craHaapiaa
(brHaHCHjCKOT M3BemTaBama” ['pyma je omyduia a npolekheHe HeKpeTHUHE W OTpeMy, Ha JaH
mperacka Ha HOBE PadyHOBOJACTBEHE IPONHCE, BPEAHYje MO TPKUIIHOj, OJHOCHO ITPOLECHEHO]
BPEIHOCTH.

3aredyeHa peBaJIOpHU30BaHa BPEAHOCT HEKPETHHUHA M omnpeMe Ha jgaH 31. aememOpa 2003. roauHe
y3HMa ce Kao BPEJHOCT 3a 00pauyH aMOpTH3aLHje [0 TOPECKUM MTPOIHCUMA.

Hakon moueTHOr mnpu3HaBama, 3eMJBUINTA, HEKPETHHHE M YMETHHYKA JIela ce HCKazyjy IIo
PEBAIOPU30BAaHUM BPEIHOCTHMA, KOj€ H3pakaBajy HUXOBY MOIITEHY ((ep) BpEeIHOCT HA AaH
peBaopu3alyje, yMambeHY 3a YKyNaH H3HOC HCIpaBKe BPEIHOCTH MO OCHOBY oOOpayyHare
aMopTH3aluje (aKyMyJIMpaHe) W yKylaH H3HOC HCIPaBKe BPETHOCTH 10 OCHOBY o0Oe3Bpelema,
OTHOCHO MIPUMEHOM alTepHATHBHOT mocTymka npeasuhenor MPC 16 — Hekpetaune, mocTpojema
U orpema.

[Iponena 3amspHINTa, HEKPETHHHA W YMETHHYKHUX JeNla, BPIIN CE€ PEryJapHO Kaxa TOA IOCTOoje
UMHIUIMjE 1a ce HbUX0Ba (ep BPEIHOCT PasiHKyje 0l KEbUTOBOJICTBEHE CaAAIIhe BPEAHOCTH.

ITocneama nporieHa 1o (Gep BpeIHOCTH 3aMJBHINTA, HEKPETHHHA U YMETHUYKHX JIeJia H3BpIICHA je
31.12.2008. rogune.

HakxoH moueTHOT NpH3HaBamba CBa CPEICTBA ONMpeMe HCKa3yjy ce M0 Ha0aBHO] BPEAHOCTH WIIH IO
[ICHH KOIITama YMamEeHOj 3a YKYIIaH U3HOC 0OpadyHaTe aMOpTH3aldje U YKYIIaH H3HOC TyOuTaKa

300r o6e3Bpeherba, OTHOCHO NPHUMEHOM OCHOBHOI mnocrynka mpeasuhenor MPC 16 -
Hexpertnunre, noctpojema u ornpema.

AmopTHu3aumja

O6pa11yH aMopTH3aque HEKPCTHHHA 1 OIIPEME BpIIH CC MPHUMEHOM ITPOIMOPIHUOHAIIHOI METOAA.
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Crorre aMomeaque, KOje Cy y IpUME€HHU 3a OCHOBHA CPEZICTBA Ca 3Ha‘-IajHI/IM Bp€AHOCTUMA, CY

%
['paleBuHCKH 00jeKTH 1,96%-20,00%
Pauynapcka ompema 20,00%
Bosuna 1,91%-15,50%
Ocrana onpemMa 7,00%-20,00%

3.3. HHBecTHIHOHE HEKPETHUHE

WuBectunmone HekpeTHHHEe [pyme cy HekpeTHHHe Koje I'pyma kao BIACHHK I KOPHCHUK
(MHAHCHJCKOT JIM3UHTA JPXKH PajJd OCTBapUBama 3apaje OJ H3/aBarba HEKPETHHHE WJIM Paiu
yBehama BpEJHOCTH KaluTalla WM Paad W JeIHOT W JAPYTOr, a He pajd ymnorpede 3a Mpyxame
yclIyra Wid 3a T0oTpede aJMHHHUCTPATHBHOT IOCIOBama MM Ipojaje y OKBHUPY PEIOBHOT
MOCJIOBamA.

MHBecTHIOHE HEKPETHUHE CY TOCIEAU MYyT MpolewkeHe Ha AaH 31. nenembpa 2008. ronuHe on
CTpaHe He3aBUCHOT IIPOLICHUTEIhA [0 TPIKHIIIHO] BPEIHOCTH.

BpenHoBame HMHBECTHIMOHUX HEKPETHMHA HAKOH IOYETHOT IMPH3HABAKa BPIIUA CE MO METOIY
nomrrere (dep) Bpearoctu. [lopehame dep TpKHUITHE BPEIHOCTH CE UCKa3yje y OKBUPY MPUXO/a, a
CMambelhe y OKBHPY pacxojia mepuoia. Y CKIaay ca THM, He o0pauyHaBa ce aMopTH3alluja
WHBECTUIIMOHUX HEKPETHUHA.

Haxnagnm m3manm Koju ce ogHoce Ha Beh MpU3HATY MHBECTUIMOHY HEKPETHHHY NPHITHCY]y Ce
HCKa3aHOM H3HOCY T€ MHBECTHIIMOHE HEKPETHHHE aKko je BepoBaTHO na he mpunmmB Oymyhux
€KOHOMCKUX KOpUCTU OuTH Behu o MpPBOOUTHO MPOLEHEHE CTOINE NMPUHOCA T€ MHBECTHIIMOHE
HekpeTHHHE. CBH OCTalll HAKHAIHO HACTAIM M3JAIM NPHU3HA]y Ce Ka0 PacXof y IMEepHOIY y KOojeM
Cy HacTaJIH.

3.4. JIyropoYHu KpeauTH U CTAMOEHH KPeIuTH

JyropoyHH KpeAWTH M OCTaJ M IyTOPOYHH IUIACMAHU CE€ MCKa3yjy y M3HOCHMa KOjU OIroBapajy
aMOPTHU30BaHOM TPOIIKY Ha JIaH OUJIaHCHUpama Mo KoMe ce 0Ba (MHAHCH]CKaA CPEJICTBAa OIMEPaBajy
MIPWJIMKOM MMOYETHOT MPHU3HABakha YMambEeHA 32 UCILIATE TJIABHUIIE, Y3 JI0/1aBakhe¢ WIN OTy3MMAamhe
KyMyJIUpaHe aMOpTH3alHdje NPUMEHOM MeTona e(peKTHBHE Kamare 3a CBe pasnuke usMmely
MOYETHOT W3HOCA W M3HOCA NpH Aocrehy W y3 OAy3uMame 3a HCIPABKY BPEIHOCTH IO OCHOBY
obe3Bpehema BpeIHOCTH WIM HEHAIUIATHBOCTH. VcmpaBka BPEOHOCTH BPLIM C€ Yy CKIALy ca
Omnyxom Hapomae 6anke CpOuje o HauMHY MpOICHhUBakba OMIAHCHUX W BaHOWIAHCHUX MTO3HIIHja
IpymTBa 3a ocurypame (“Ommyka”) v MpaBIIHAKOM KOjer je Ha OCHOBY TOMEHYTE OJUTYKE JTOHEa
Komnanwja.

3.5, DuUHAHCHJCKH MHCTPYMEHTH

3a morpebe Mepema (UHAHCHCKOT CpEICTBA HAKOH IIOYETHOT NpU3HABama, (pUHAHCHjCKA
CpeJcTBa ce KiIacu(uKyjy y YeTUPH KaTeropuje:

(a) ymarama koja ce qpxe a0 nocreha;
(6) dbuHaHCH]CKa CpeIcTBa KOja Cy PacIIOIOKKBA 3a TIPO/Iajy;
(B) uHaHCcH]jcKa cpencTBa 1Mo Gep BPEIHOCTH Kpo3 OMITaHC ycrexa;
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(T) 33)MOBHU U IOTPAXKUBAA.

CBe (uHaHCHjCKe ITacMaHE KOjH C€ JApKe J0 jelHE TOJWHE PYKOBOACTBO KIACH(PHUKYyje Kao
KpaTKOpOYHe, 0K OHE ITacMaHe KOjU ce JIpXKe Y MEepHOIy TYXKEeM O]] jelHe TOANHE PYKOBOJICTBO
KIacupuKyje Kao TyropodHe.

[Tocne moveTHOT NpH3HAaBamka, MOIITEHA BPEAHOCT (PMHAHCH]CKUX CpejicTaBa ce yTBphyje 6e3 Omino
KaKBOT' yMambHBamba 33 TPAHCAKIIMOHE TPOIIKOBE KOje& MOXKE HAYMHWUTH MPUIMKOM TIPOJAje MU

npyror otyhema.

QDunancujcka cpeocmea no ¢hep epeonocmu Kpo3 dunamc ycnexa
duHaHCHjCKa cpeacTBa 1o (ep BPeIHOCTH KPo3 OMIIaHC ycIexa Cy:

a) uHaHCHjCcKa cpecTBa Koja 3aJJ0BOJbaBajy OUJIo KOju oA cienehux ycioa:

CTeUeHa ca I[IJbeM IIPO/iaje U/WIN IIOHOBHE KYNOBHHE Y O11cKoj OyayhHocTH;

MpeaCcTaBibajy Jeo noptdonrja GUHAHCHjCKUX CpeAcTaBa KojuMa ['pyma ympaBiba 3ajeqHO M 3a
KOje IOCTOJHU JI0Ka3 Ja ¢y (PMHAHCHjCKa CPEJICTBA 32 KPATKOPOUYHO OCTBAPCH:E JTOOUTH; HITH
JIepUBaTH, OCUM aKO Cy O3HA4YEHH Kao M MPEeJCTaBIbajy Jeo e(peKTUBHOT XeIMHT HHCTPYMEHTA.

0) mociie IOYETHOI TpH3HAKka Ha3Ha4YeHa O]l CTpaHe SHTHTEeTa Mo (ep BPEIHOCTH Kpo3 OHMIIaHC
ycrexa.

duHaHCH]CKa cpeliCTBa Mo (Gep BPESAHOCTH Kpo3 OMIIaHC ycrexa ce HHUIHjalTHO BpEAHYjy 1o dep
BpenHocTH. dep BpeJHOCT KO/ OBOT THIIA (PMHAHCH]CKUX CPE/ICTaBa He YK/bYUyje TpaHCaKIHOHE
TPOIIKOBE KOJU CE€ MOTY IUPEKTHO MNPHUIHCATH KYIMOBUHH/CTUIAKY/U3aBamy (HUHAHCH]CKOT
cpeactBa. OBU TPOUIKOBU CE€ Y LEJIOCTH €BUACHTHPAjy Ha TepeT OMiaHca ycmexa y TPEHYTKY
KyTOBHHE/CTHUIakha/N3aBaba.

®dep BpenHOCT (PMHAHCH]CKOT HHCTPYMEHTA MPUIMKOM WHHIIM]AJTHOT MPU3HABama je yoOHUuajeHo
TpaHCaKIMOHA LIeHa.

HaxnagHo Mepeme (GUHAHCHJCKHUX CPEeCTaBa HAMEHCHUX TPrOBamby CE BPIIHU MO (ep BPEIHOCTH.
Dep BpenHOCT ce oapel)yjy Ha akTHUBHOM TpKHUIITY (Oep3u) U mpeacTaBiba NOHyheHy LeHy Oepse
Ha JlaH BpeqHoBama (puHaHcHjckor cpeactea. [Ipomene dep BpeqHOCTH (GUHAHCHU]CKUX CpecTaBa
HAMCHCHUX TProBamkby 00yXBaTajy ce y KOPUCT/HAa TepeT OWiaHca ycrexa Mepuojaa y KoMme Cy
Hacra’e.

XapTuje o1 BpeIHOCTH Koje ce ap:ke 10 gocneha

VYnarama y xapTHje OJ] BPEIHOCTH Koje ce Apke N0 aocrneha ce BpemHyjy MO aMOpPTH30BaHO]
BpPEeIHOCTH, KopuimhemeM MeTona e(peKTHBHE KaMaTHE CTome. AMOPTH30BaHa BPEIHOCT je
Ha0aBHA BPETHOCT YMambeHA 32 OTILIATE TJIaBHHUIIEC, KOPUTOBAHA 3a CBaKy pas3iuKy u3Mely HabaBHe
BpEIHOCTH M m3HOca jaocneha W ymameHa 3a Owilo koju ortmmc ycien oOe3Bpehema wim
HeHarulaTUBoCcTH. EdexTuBHa kKamaTHa croma (eeKTHMBHM TPHUHOC) je cToma 1O KO0joj ce
IIMCKOHTYje OYCKHBaHU TOK Oyayhux roroBuHckux mahama 1o mocmeha.

XapTuje 01 BpeJIHOCTH PacloJIO:KUBe 32 PoAajy

@duHaHCHjCKa WMOBHMHA pAacCIlONIOKMBa 3a TPoAajy oOyxBara CBe WHCTPYMEHTE KOjU HHUCY
KJIacH(UKOBAaHH y IPETXOTHE TpyIe (GUHAHCJUCKUX HHCTPYMEHATA.

IToueTHO Mepeme (UHAHCHjCKUX CPENCTaBa KOja Cy pACIOJNIOKUBA 3a MPOJAjy BPLIM CE IO
Ha0aBHOj BpenHOCcTH yBehaHoj 3a TpaHCAaKIMOHE TPOIIKOBE KOjH C€ TUPEKTHO MOTY IMPHITACATH
HUXO0BO] KYIIOBHHHU/CTHUIIAKY/U3/1aBaY.
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HaxnagHo Mepeme (MHAHCH]CKUX CpelcTaBa Koja Cy paclloyIoKKBa 3a TPOAajy ce BPIIH 1o (ep
BpenHoctu. dep BpemHOCT ce opelyje Ha akTHBHOM TpkUIITY (Oep3H) U MpeacTaBiba MoHyheHy
neHy Oep3e Ha JaH BpelHOBama (PMHAHCHjCKOT CPEACTBA WJIM Y CIIy4ajy OJACYCTBa aKTHBHOT
TPIXKHILTA, HA OCHOBY HajOooJbe TpolieHe ['pyme o m3HOCY (ep BPEAHOCTH HABEACHUX Yyiaramba
kopumieleM METOAa JAWCKOHTOBakba HOBYAHMX TOKOBa HJIM OCJAkbambeM Ha MHUILIbCHE
HE3aBUCHOT EKCIIepTa.

KpaTtkopoune mpomeHe ¢ep BpeaHOCTH (UHAHCH]CKMX CpeACTaBa Koja Cy pacIloJIoKWBa 3a
pozajy o0yxBarajy ce y OKBUpY KanuTaia (moBehama U cMamemha).

VYxonuko I'pyma yTBpau ayropouHu majx ¢ep BPEOHOCTH HA CPEIACTBY PACIIONOXHBOM 32
Iponajy Tj. AMIAPUTET, CBH KyMYJIAaTUBHH TYOWIM NPU3HATH AWPEKTHO Y KamuTaly ce
IpeHoce ca MO3UIlMje KamuTaga y OWIaHC yCIexa, M ako CPEJCTBO HHUje UCKEMKEHO.

Ilompascusarva

Cpa noTpakuBama ce BpellHyjy 10 HabaBHO] BPETHOCTH Y3 Oly3UMambe 32 UCTIPABKY BPEAHOCTH IO
OCHOBY 00e3Bpeljerha BpeTHOCTH WM HEeHAIIJIATUBOCTH.

3.5.1. JlepuBaTHM KOjU HHCY O3HAYEHM KA0 W He TPEACTAB/bajy Ae0 e(eKTHBHOI XeIUHT

HHCTPYMEHTA
®DUHAHCH]CKH JCpUBATH WHUIIM]AJTHO WMajy BPEIHOCT KOja je jeqHaka Hy/iId 003MpoM Ja Hema
WHUIMjaTHUX TUTaCMaHa WM Cy OHM MaiW. V3mupeme (HHAHCHjCKUX IepUBATHBA je HA HEKH
Oynyhu narym. HakHagHo ce BpeHyjy IO TP KUIITHUM BPETHOCTHMA.
OuHAHCHjCKU JepUBATH CE PAdyHOBOJICTBEHO MPUKA3yjy yV OKBHPY aKTHBE YKOJHKO je FbHXOBa
TPKHUIIHA BPEIHOCT IO3UTHBHA, OJHOCHO y OKBHUpPY IacHBE YKOJHMKO j€ HHHXOBA TPKHUILIHA
BpenHocT HeratuBHa. Ilpomene y ¢dep  BpeaHocTH (MHAHCHjCKUX JepUBaTHBAa KOjH HE
3aJI0BOJbaBajy YCIOBE PAuyHOBOJICTBA 3AIITUTE CE MCKa3yjy y OMITaHCY ycrexa.
Kmmxema ce BpIie 3a1yKHBamkeM/0100paBamkeM MMOTPAXKUBaka 1 00aBe3a y KOPUCT WK Ha TEpeT
OunaHca ycrexa.

3.5.2. Hcnpapka BpeaHOCTH

VYxonuko noctoju BepoBaTHoha na I'pyma Hehe OuTH y cTamy J1a HaIUIaTH CBE JOCIENE M3HOCE
IpeMa YroBOPEHHUM YCIOBHMA, PYKOBOJCTBO NPOLCHYje M3HOC HCIIPaBKE BPEJHOCTU KOjOM C€
MOTPa’KMUBAHE CBOJIM HA PEATHY BPEJHOCT,

VcnpaBka BpemHOCTH MOTpakMBama M3 IMOCIOBama BPIIM ce y ckiaay ca Ommykom Haponxne
banke CpOuje o HauMHy NpolCHHBama OWIAHCHUX W BaHOWIAHCHHX IO3WIHMja IPYIITBA 3a
ocurypame (“Omnyka”) 1 MpaBIIHUKOM KOjer je Ha OCHOBY IOMEHYTe oJuTyKe noHena ['pyna,

3a o0OpadyH omITe WCIpaBKe BPEIHOCTH MMOTPAXHMBama, [ pyla BpIIN KaTeropu3anyjy KinjeHara
peMa KpUTEpHjyMy JOILhE Y H3MHpHUBamky 00aBesa,

Kon ocurypannka ko Kojux MOTpakuBama Ipenaze 1% rapaHTHE pe3epBe HCIpaBKa BPESIHOCTH
ce MPOIICHYje MHINBUIYATHO.

I'pyna je y Ttoky 2010, roamHe wu3BpIIIIIAa ycarjamaBame Tekcta I[IpaBWIHMKAa O HAYMHY
MpoleHhHBakha OMIIAHCHUX W BAHOMJIAHCHUX TO3MIIMja Y CKIIAy ca oapendama Omiyke 0 HaYMHY
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MpoOIChUBakba OWJIAHCHUX M BAaHOWJIAHCHHX TO3WIMja JIpyliTaBa 3a ocurypame (,,Ciry:xOeHu
rmacHuk Pemy6nuke CpOuje, 6poj 3/2005). 3a HaBenmene m3meHe Hapoana Oanka CpOwuje je
u3nana cariacHoct (6p. V/183/3/10, Be3za V/1660/10 ox 18.02.2010. roz.).

3.6. IlpeHocHe mpemuje

OOpavyH TPEHOCHHX MpeMHja BpIIH ce y ckiamy ca OIIykoM O OJMKUM KpUTEpHjyMHUMa H
HayMHy oOpadyHaBama MNpeHOocHHX mnpemuja Hapomne Oanke CpoOwmje (Cxn. rmacHuk PC Op.
19/2005) m mpaBHIHHKOM KOjer je Ha OCHOBY IOMeHyTe omiayke noHena ['pyma. [IpoBusmje n
JIpyrd onroBapajyhu TpOIIKOBH Koje Ce MOTY OJHOCHTH Ha IIPEHOCHE IIpeMHje ce He
pasrpaHn4aBajy, Beh TepeTe yKyIaH IpUXo[ eproaa y KoMe HacTaHy.

[IperocHe npemuje KoJI HeXMBOTHUX OCUTypama Cy oOpadyHaTe Ha YKYIHY IpeMujy 1o “pro-rata
temporis” mertomy. 3a KMBOTHa OCHTypama 3a Koja ce oOpadyHaBa MaTreMaThdka pe3epBa,
IIPEHOCHA IIPEMH]ja je CaCTaBHU €0 UCTE.

3.7. Pe3zepBucaHne mrere

I'pynma BpmM pe3epBHCambe 3a NPHjAaBJbCHE, a HEIMKBHAMpPAHE INTETE Ha OCHOBY IOjeIMHAYHE
IIpOIIeHe U3HOca IuTeTe, Koju he I'pyna MopaTu na rutatu. PesepBanuja npeHeTux mrera koje he ce
uciutahuBat y OONMKY pPEHTE BpIIE Ce y KallMTaJMCaHOM HM3HOCY. 3a H3padyHaBame H3HOCA
pe3epBHCaHUX PEHTH KOPUCTE ce TabJIUIIe aKTyapa 3a YIBphUBambe pe3epBe PEHTHHX 00aBe3a.

I'pyna Bpmm pesepBucama 3a HacTajle HEMPHjaBJbEHE IITETe Ha OCHOBY *“ [IpaBHiIHUKA O HAUMHY

yTBphHBama Jieja TeXHWYKe MPeMHje 3a MCIUIaTy HacTaaux HewciuiaheHux oOaBesa (pe3epBUCaHe

mrere)”. PesepBucaHe HacTane HENpujaBJbEeHE INTETE Cy €€, Y 3aBUCHOCTH O] KapaKTepHCTHKa

MOje/IMHUX BPCTA OCHTYpama U moptdesba IpymITBa, Kao W O] PACOJOXKHMBUX MOIATaka, Ha JaH

31. nmenemOpa Tekyhe roamHe oOpauyHaBaje MPUMEHOM Cielehnx MeTola MM HHXOBOM

KOMOMHAITH]OM:

1) Ha OCHOBY MOJATaKa O PEIICHHM M PE3EPBUCAHUM HACTAIMM MPUjaBJHEHUM a HEPEIICHUM
nirerama, He ykJby4yjyhu peHTHe mTeTe (MPUMEHOM MPOCEYHOT TPOTOAUIIBET KoepHIIHjeHTa
3a HacTaJle HEeMPHjaBJbEHE MITETE) U

2) npumenom Chain ladder metona

3a )KMBOTHA OCHUTYpama 3a Koja ce oOpauyHaBa MaTeMaTHuUKa pe3epBa He BPILIU ce pe3epBaliyja 3a
HacTase HellpHjaBbeHE IITETE.

3.8. JyropouHa pe3epBHucama

MaremaTnuka pe3epBa ocurypama ;KuBoTa

PesepBucame cpencraBa Mo OCHOBY 00aBe3a MO MpeMHjaMa OCHUTYpama XKHBOTa ce 00e30ehyje y
CKJIa[ly ca BakehnM MpoIMCcHMa 3a OpraHu3allije U3 001aCTH OCUIypara U peocurypama. Pesepsa
ce oOpauyHaBa IPMMEHOM Hauejla MaTeMaTHKe OCHIypama >KHBOTA II0 HETO MHPOCIEKTHBHO]
MeToan. MaTeMaTHUKa pe3epBa je TeXHHYKa pe3epBa I'pyle HaMmemeHa M3MUpHBamy Oymyhmx
o0aBe3a 10 OCHOBY JKHBOTHOT OCHUTYpamha, aKO Cy OCHI'YPaHHWIM NMPUXBATHUIM Ja y4YECTBY]Y Y
PHU3HKY IEIIOHOBarba U yilaramba CpeCcTaBa TEXHUUKHUX PE3EPBH.

Pe3epse (pe3epBucama) 3a u3paBHamb€ pU3NKa
PesepBe (pe3epBrcama) 3a M3paBHAKE PH3HKA ce 00padyHaBajy y ckiamy ca OUIyKoM O OIIKUM
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KpUTEpUjyMUMa M HauWHYy OOpadyHaBama PE3CPBH 3a HM3PABHAGE PU3UKA JOHETOM OJIl CTpaHe
HBC. PesepBe ce o00pa3syjy Ha OCHOBY CTaHOApIHOTI OJACTYyNama MEPOJAaBHUX TEXHUYKUX
pesyaTata y TekyheM o0padyHCKOM IEepUOIy O] IIPOCEYHOT MEPOIABHOT TEXHHUUYKOL pe3yJrara 3a
CBaKy BPCTY HEeXKMBOTHHUX OCHTypama KojuMa ce ['pyma 6aBu y mocMaTpaHOM HEPHOAY, Y CKIaIy
ca BaxehnM nponucuMa 3a opraHusarnije u3 o0JacTH OCUTyparba U PEOCUTypamba.

OcHoBully 3a oOpauyHaBame pE3epBH 3a H3paBHAKE pHU3NKA YHMHE TEXHWYKA IIpeMHuja y
CaMOTIPUIIPXKA]y OCTBapeHa y TekyheM 0OpadyyHCKOM HepHoay (TPOMECEYHOM U TOIUIIELEM) U
CTaHJapAHO OJCTymHame. [ opma rpaHuia 3a 00pa3oBame Pe3epBH 3a U3paBHAIE PU3NKa yTBphyje
Ce MHOXEHEM jeJHOCTPYKOT 10 TPOCTPYKOT CTaHZAPAHOI OACTyMama (y 3aBUCHOCTH OJ BpCTE
ocurypama) 1 oJronapajyhe TexuHuuke npemMuje y caMoIpuapaxkajy oOCTBapeHe y Tekyhoj roauHu.

3.9. ®unancujcke odaBese

Kpatkopounum obaBe3ama cMaTpajy ce obaBe3e Koje TOCIEeBajy y POKY 10 TOJMHY JaHa, Of JaHa
YUHUAOE, OJJHOCHO OJI IaHa TOJUIIELET OMIaHca.

CMameme 00aBe3a Mo OCHOBY 3aKOHA, BAHITAPHUYHOT MMOPABHAKA U CIIMYHO BPIIH CE JUPECKTHUM
OTIMCUBAKEM y KopHCT npuxona. Ha dunaHcHjcke oOaBe3e 3a Koje je YroBOpeHa 3allTHUTa O]l
pH3MKa y BHIY BalyTHE Kiay3ylle MpUMemyjy ce oapende IIpaBuiHHKa O KOHTHOM OKBUDPY U
CaapKMHM pavyHa y KOHTHOM OKBHpY 3a ApymiTBa 3a ocurypame (Ci. rmacauk PC 6p. 15/2007,
3/2009, 35/2010).

3.10. Ipuxoamn

IIpuxonn oOyxBarajy mpuxoje on yoOudajeHHX akTUBHOCTH ['pymne (mocnoBHe M (UHAHCHjCKE
pUXoze) U ToOuTKe. Yo0ndJajeHe OMHOCHO PeIOBHE aKTHBHOCTH ['pyme cy cBe aKTHBHOCTH KOje
I'pyna mpeny3nma y IENOKpYTY CBOT paja Kao M aKTUBHOCTH KOje Cy ca BHMa IIOBE3aHe U KOje
MOJPKaBajy Taj pajl M O] Hera Npou3Kiia3e Wik UMajy POIpaTHH KapakTep.

Jlobunm mpencTaBibajy Apyre CTaBke Koje 3aJ0BOJbaBajy JeOHUHHUIU]Y MPHXO0Ja U MOTY, aJld He
MOpajy Zla TPOUCTEKHY M3 yoOM4ajeHuX akTHBHOCTH [pyme. JloOmum mpexacrarsbajy mosehama
©€KOHOMCKUX KOPHUCTH M Ka0 TaKBH 110 IPHPOAN HUCY PasiIMuUTH oj npuxozaa. J{oOuuu ykibyqyjy
JNOOWTKE TIPOUCTEKIEC W3 TMPOAaje MYyrOpOYHUX CPENCTaBa, XapTHja OJ BPETHOCTH M OCTalle
MPUXOJE.

Ha pauynmma mpuxonma oOyxBarajy ce IOCIOBHH NPUXOIH, (PUHAHCHjCKH TPHXOAM W OCTaIH
MIPUXOJIM, KOju 00yXBaTajy M IPHXOJeE 110 OCHOBY CTOpHHUpama obe3Bpelerma cpencTana.

3.11. Pacxoam
Pacxomu o0yxBartajy TPOILIKOBE KOjU IIPOUCTHUIY U3 yOOW4ajeHUX aKTUBHOCTHU I'pyrie u ryouTke.

Ha pauynnma pacxoma oOyxBarajy ce IIOCIOBHHM pacXoid, (MHAHCHCKH PacXoAd W OCTalIn
pacxonu, koju o0yxBaTajy u pacxo/ie o OCHOBY 00e3Bpel)ema cpesicTasa.

I'pyna je y janyapy 2008. romuHe moHena HOoBy Omiyky o m3MeHama M gomyHama Omiyke o
HaunHy yrBphuBama TCO u u3Bopa 3a nmokpuhe TCO, koja je mpUMEHEHA MPBH ITyT HA 3aBPILIHA
pauyH 3a 2007. roguHy. Y ckilagy ca IOMEHYTOM OJUIYKOM, KJbydY 3a paclojelly TpOIIKOBa
CIIpoBOlea OCUryparma KOji ce He MOTY AUPEKTHO PacIoJIelINTH Ha TPOIIKOBE NpubaBe, yrpase,
TPOIIKOBE [ETOHOBama M yjlaramka M OCTale TPOIIKOBE y BE3U ca M3BUDajeM, IPOLEHOM,
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JUKBUJAIM]OM W HUCIJIATOM HaKHAJa IITeTa, je Opoj 3almocieHHX aHTaXOBAaHUX Ha MOCIOBHMA
ynpase, mpudaBe, JeMOHOBamka U yiarama, u3Buhaja, MpoleHe, JUKBUIAIMje W UCIUIaTe IITeTa.
N3zy3erak o Hampen HaBeIeHOT, MIPECTaBIbajy cliegaehu TPOIIKOBH:

TpourkoBr aMOpTH3AIHje Ce Y LENOCTH aJIOIUPajy Ha TPOIIKOBE YIIPaBe.

TpomIkoBH 3aKyImHHHA ITOCIOBHOI MPOCTOPA, OMPEME M OCTaje 3aKylHUHE AHAJIHTHYKU CEe
olpeziesbyjy Ha TPOIIKOBE MpHUOaBe OMHOCHO Ha TPOILIKOBE YIpaBe Kaja TO MPOH3MIA3U U3
JIOKyMEHTaIuje.

TpolkoBH H3larama Ha CajMOBHMMA, TPOIIKOBM IPOBH3Wje C€ y ICIMHU aIOIUpajy Ha
TPOIIKOBE MTpHOAaBe.

TpomIKoBH OCTaIMX HEMOMEHYTHX YCIyra y IEIHHU Ce Ompeebyjy Ha TPOIIKOBE YIpaBe
OCHUM YKOIIMKO U3 JIOKYMEHAaTa MPOU3WIIa3y Apyraduuje.

TpomuikoBY peKiiaMe U Ipomaratye y UeIMHH Ce OTPEesbyjy Ha TPOUIKOBE pUOaBe.
TpoIIKOBH CIIOH30PCTBA M JOHATOPCTBA AHAJUTHYKH CE ONpPeebyjy Ha TPOIIKOBE YIIpaBe,
OJIHOCHO Ha TPOIIKOBE NpHOaBe y Cy4ajeBHMa KaJia Cy OBH TPOIIKOBH Y (DYHKIIMjH TpHOaBe
OCHUTypama.

TpOIIKOBH YrOCTUTEIHCKHUX YCIIYTa, TPOLUIKOBH IOKJIOHA, OCTAId TPOIIKOBH PEIIpe3eHTallH]e,
TPOILIKOBH JaBama moyuca 0e3 HakHajae (IpaTuc MOJHCE), TPOIIKOBU pPElpe3eHTAIdje Ha
CajMOBHMA, aHATUTHYKY CE€ ONpeesbyjy Ha mpumnanajyhe QyHKIHOHAIHE aHATUTUKE, OCHM Ha
TpomIKoBe W3BHhaja, MpoIIeHE, TUKBHUAIM]E U HCITIATE IITETA.

TpolKkoBH TpeMHuje HEKHBOTHHX OCHIYpama y LEIMHH Ce aHAIUTHYKH OIPEAesbyjy Ha
TpPOILKOBE MpubaBe.

TpomkoBn OaHKapCKHUX YCIIyra aHAIMTHYKH CE OIpeNesbyjy Ha TPOIIKOBE NpHOaBEe U
TPOILKOBE yIIpaBe.

TpomkoBr OpOKEpCKUX ycioyra y LEIMHH Ce aHAIUTHYKH OIPEiesbyjy Ha TpPOLIKOBE
JICTIOHOBAha U ylarama.

TpomKoBH CTHNEHIMja CTYICHTUMA U YYCHUIIMMA Y LICIMHU Ce aHAJIUTUYKH OIpPEaesbyjy Ha
TPOLIKOBE yIpaBe.

TpomukoBH oriaca y mrTaMnu ¥ APYyrUM MeIUjUMa M3y3€B peKiiaMe U NpoIaraHie y HeIHHN
CE aHAJIMTHYKHU OINPeiesbyjy Ha TPOIIKOBE yIpaBe.

Ocrany HEeNOMEHYTH PacXoAd M3 OJHOCA Ca TOBE3aHHM IIPAaBHHUM JIMIMMa aHAIUTHYKU Ce
ompenesbyjy Ha mpunanajyhe (QyHKIMOHATHE aHAINTHKE, OCHUM Ha TpPOIIKOBE H3BHDaja,
HpoLieHe, TUKBHIALM]E ¥ UCIUIATE IITETa.

TpomkoBr mnopeza ¥ JONPUHOCA Yy UEIMHU C€ AHAIUTHYKH OIpEeAesbyjy Ha IMoceOHY
(YHKLIMOHAITHY aHATUTHKY OCTAJIM TPOLIKOBH CIIPOBOleba OCUTyparba.

TpomKoBH wWiaHApHHA M JONPHHOCA KOMOpaMa M YAPYXKEHhHMa Yy LEIUHHA Ce aHATUTHYKH
OIpe/iesbYjy Ha TPOLIKOBE yIIpaBe.

TpomKoBH HakHaga IO AyTOPCKUM YrOBOpHMa y ILIGNIMHU C€ aHAJIUTUYKU ONpenelbyjy Ha
TPOLIKOBE yIpaBe.

TpO]_HKOBI/I HaKHaJa 4JIaHOBUMA YUCHUYKHX, OMJIAIMHCKUX U CTYACHTCKUX 3aJipyra y HCJINHU
ce aHAINTHYKH OIpeJiesbyjy Ha TPOIIKOBE yIpaBe.

TporikoBr 3aKynHHHA Ha CPEACTBA 3a paj rpaljaHa y LeNMHHU ce aHATUTUYKH ONpeesbyjy Ha
TPOIIKOBE yIIpaBe.

TpomkoBr HakHa a WiaHOBUMa YTpaBHOT B Ham3opHor oo6opa ce y 1esocTH ajJonupajy Ha
TPOLIKOBE yIpaBe.

Pacxonn mo ocHOBy o06e3BpehnBama 3aiaMxa MaTepHjajla U OCTaTKa OCHIypaHuX omrehennx
CTBapH ¥ NPHUXOIH CBUICHTHPAHU Ha padyHy ,,JIpuxoau ox ycknahnuBama BpEeIHOCTH 3aJIMXa
MaTepHjajia ¥ OCTaTKa OCHTYpaHUX olTeheHnX cTBapu™ ce He pacniopelyjy.

Pacxoxgn eBunmeHTHpaHum Ha padyHuMma L ['yOMIM o7 Tpojaje MaTepHjalla M OCTaTKa
ocurypanux omrehennx ctBapu®, ,,MamkoBHu™, ,,Pacxoan mo ocHOBy eekaTa yroBOpEHE
3alITUTE O]l PU3MKA™ KOJU HE UCIYHaBajy YCIIOBE JIa C€ HCKaXy Y OKBUPY PEBAJIOPU3AILIMOHMX
pe3epBu ce He pacropelyyjy.

VY cBUM ciydajeBHUMa KajJa W3 CaJpKHWHE JOKYMEHTa MPOU3WIa3M Jpyraddje, (GUHAHCH]CKA
¢ynxuuja I'pyne o0e3bebhyje ma ce BpcTe TPOIIKOBA HaBeAEHE y IPETXOJHOM CTaBY
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EBUJICHTUPA]jy Ha Mpumnanajyhoj QyHKIIMOHATHO] aHATUTUIIH.

['yObunm npencraBibajy apyre CTaBKe Koje 3a70BOJbaBajy Ne(UHUIM]Y pacxoja U MOTY, aju He
MOpajy, lla TPOUCTEKHY W3 yoOHWYajeHuX akTHUBHOCTH ['pyme. ['yOMIM TpeAcTaBibajy CMarmbema
€KOHOMCKHX KOPUCTHU M Ka0 TAKBH HHCY IO CBOjOj MPUPOIN PA3IUIUTH O IPYTUX PACXO/a.

['yOounm ykspydyjy TYOWTKE KOjU Cy NMPOM3ANUIA W3 IMpojaje MTyropoyHHX cpencraBa. Pacxomw,
Takole, ykJbydyjy Hepealn30BaHe I'yOUTKe 110 OCHOBY KYPCHHX Pa3iIHKa.

3.12. KypcHe pa3iuke

ITocnoBHE TpOMeHe HacTaje y CTpaHUM cpeicTBMMa Iulahama npepadyHare Cy y JAWHape IO
cpemmeM Kypcy yTrBpheHoM Ha Mel)yOaHKapCKOM TpXKWINTY JEBH3a, KOJU j€ BaXHO Ha JaH
MIOCJIOBHE IIPOMEHE.

CpenctBa W o0aBe3e MCKa3aHe Yy CTpPaHMM cpelcTBUMa Iulahamka Ha JaH OWJlaHCca CTama,
mpepayyHaTu Cy y AWHApe I0 CPeAmeM Kypcy yTBpheHoMm Ha MeljybaHKapCKOM TpPKHINTY JEBU3a
KOJH je BaKHO Ha Taj JaH.

KypcHe pasnuke, HacTajle Kao pe3yirar NpepavyyHaBama, KibWKe Cy Yy KOPUCT NPUXO0Aa WIM Ha
TepeT pacxoa.

3.13. Beneduuuje 3a 3anocieHe

VY cknamy ca mponucuMa Koju ce npuMewyjy y Penyonunu Cpouju. ['pyna je y ob6aBesu aa mnaha
JIOTIPUHOCE JIP’KaBHUM (hOHIOBHMA KOjuUMa ce 00e30elyje cormjanHa curypHoOCT 3amnociennx. OBe
obaBe3e yKJbYUyjy IOMPHUHOCE 3a 3aIOCIICHE Ha TepeT MOCIOaBla y H3HOCUMa 00padyyHaTHM 10
cTolama MPONMCAHUM PEJIeBaHTHUM 3aKOHCKUM TponmcuMa. ['pyma je, Takohe, obaBe3Ha na of
OpyTo IUIaTta 3amoClieHMX OOYCTaBU AONPHHOCE M Jia WX, y HMME 3alOCICHUX, YIUIATH THM
¢doumoBuMa. JIONPUHOCH Ha TEPET MOCIO/ABIA U JONPHHOCH Ha TEPET 3alOCICHOT Ce KEbIDKE Ha
TepeT pacxoja Iepruoia Ha KOjHu ce OJJHOCE.

VY ckmany ca IlojenmHAaYHNM KONEKTHBHAM YyroBOpoM, ['pyma je y o0aBe3wm ma HCIDIATH
OTIIPEMHMHE TIPH OAJIACKY Y IEH3Mjy Y BHCHHH TPH MECEYHE HETO 3apaje KOjy je 3aloCiIeHH
OCTBapHO 3a MECell KOjH MPEeTXOIU Mecelly y KOM ce uciuialiyje OTIpeMHHHa, OJHOCHO Y BUCHHHU
TPU TpoceYHe HEeTo 3apaje Hciulahene y ['pymu 3a Mecel KOjH IPETXOIM Mecelly Yy KOM ce
ucrutahyje OTIpeMHUHA, aKO je TO 3a 3all0CTICHOT MOBOJHH]E.

ITopen Tora, ['pynma je y obaBe3u aa wmciiatd W jyowrtapHe Harpaze 3a 10, 20, 30 u 40 romuHa
HenpekuaHor paga y ['pymu. JyOumapHa Harpaga ce yTBphjyje Ha OCHOBY H3HOCA IPOCEYHE
MeceuHe 3apane ['pyrme, ocTBapeHe y Mecelly KOju MPEeTX0AU MecCeIly UCIUIAaTe,  TO Y PACIOHY O
jeIHe 10 TpH 3apajie, 3aBUCHO O Tpajama HeMPEKUIHOT pajia KO MOCI0AaBIIa.

I'pyma je camocTtamHO oOpadyHana W HCKasajga JyropoyHe o0OaBe3e MO OCHOBY OTIPEMHHHA H
jyOunapHuX Harpajia MpUMEHOM COIICTBEHOT aKTyapcKor oOpadyHa y ckiaay ca 3axreBuma MPC
19.

OTIpeMHUHE 1O OCHOBY CIOPa3yMHOI packKHMAa OAHOCA €BHIECHTHpaHE Cy Ha TepeT OwuilaHca
ycnexa Tekyhe roguse.
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3.14. Ilope3 Ha qodMTAK
Texyhu nope3s na oooumax

ITopes Ha 106GUT mpeacTaBsba U3HOC KOjU ce 0OpadyHaBa v tuiaha y ckiany ca 3aKkOHOM O MOpE3y Ha
n06uT Baxkehum y Penyosmmm Cpouju.

ITopes na noduTt y Bucunu 011 10% ce mnaha Ha mopecky OCHOBUIY YTBpeHY HOPECKUM OUIaHCOM.
[Topecka ocHOBHWIIAa TpUKa3aHa y TMOPECKOM OWJIAHCY YKJbydyje JMOOWT NMpHKa3aHy Yy 3BaHUYHOM
OuiaHCy ycrexa M Kopekije qeuHrcane mopeckuM npomucuma Pemmyomike Cpouje.

[ToBe3ana npaBHa nuia y okeupy Jlynae ['pyre mojennnauno oOpadyHaBajy u rmiahajy mope3 Ha
oOUT TOK ["pyma He KOPUCTH MPaBoO MOPECKOT KOHCOUI0Bama (WiaH 55 3akoHa o mope3y Ha J0OUT
MPaBHUX JIUIA).

Oonodcena nopecka cpeocmea u 00J10x3cene nopecke ooasese

OmnoxeHa Mopecka CpPeACTBa U OAJIOXKEHE IMOpecke obaBe3e ce oOpavyHaBajy 3a IpPUBPEMCHE
pasiiiKe MpoM3allie M3 pasivke HM3Meljy Iopecke OCHOBE cpeicTaBa M 00aBe3a HCKa3aHHX Y
OMIIaHCY CTama W HBUXOBE KIUTOBOJICTBEHE BpemHocTH. Baxehe mopecke crome Ha naH OmiaHca
CTama WIH TOPECKe CTOIE KOje Cy HAKOH TOT JlaHa CTYNWIE Ha CHary, KOPHCTE Ce 3a yTBphuBame
pasrpaHUYEHOr H3HOCA OIOKEHHX ITOpe3a.

Omnoxene mopecke o0aBe3e ce NPU3HAjy 3a CBE OMOpPE3WBE MpHBpeMeHe pasiuke. OmIokeHa
MOpecKa MOTPaXKHMBama Ce MPH3HAjy 3a CBE OJOWUTHE MPHUBPEMEHE pa3jiuke U e(EeKTe MOPECKHX
ryOMTaKa v MOPeCKUX KpeanTa, KOjH C€ MOTY IIPEHOCHTH Y HapeaHe (GpHUCKaIHe TEPHOE, 10 CTereHa
JI0 Kojer he BepoBaTHO IOCTOjaTH OIOpPE3WBa JOOWT OJl KOje ce NPEHETH IMOPECKH TyOHTaK H
KPEIUTH MOTY YMambUTH.

Ilope3u 1 1ONPHHOCH KOjH He 3aBHCE 01 pe3yJITaTa
[lope3n u mompuHOCH KOjU HE 3aBHCE Ol pe3yiTaTa yKJbYydyjy MOpe3 Ha MMOBHHY, Kao M IpyTe

1opese H JONPUHOCE Y CKIaay ca PenyOIMYKUM U OMIITHHCKUM mporucuma. HaBenenu mopesu u
JIOTIPUHOCH Cce UCKa3yjy Ha TepeT Ouianca ycnexa oaropapajyher nepuoaa.

4, MNPUXOAU O ITIPEMUJA OCUTYPAIbA U CAOCUT'YPAIHA
Y xubagama guHapa
30.06.2012. 30.06.2011.
IIpeMuja ;KHBOTHMX OCHTYPamba M CA0CUTYpamba 529.134 378.034

IIpemuja He:KMBOTHHX OCHIYPamba H CA0CHTYpPambha:

- OCHTypam-€ 0] MOocJeIUa He3roe U J00POBO/LHO 3IPABCTBEHO OCUTYPaH:€e 783.111 688313
- ocUrypame MOTOPHUX BO3HMJIa 4.722.299 3.847.737
- 0CTaj1a He;)KMBOTHA OCHTYpamba 4.332.301 4.428.040
10.366.845 9.342.124
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IIpeMuja npeHeTa y caocurypame -72.765 -41.485
IIpemuja npenera y peocurypame -889.207 -813.906
CMmamemhe NPEHOCHUX NPeMHja OCUTYPalkha H CA0CUTypamha -1.957.240 -1.396.740
IToBehame NpeHOCHUX NPEMHja OCUTYPambhAa H CA0CUTYPamba -14 -12.979

7.447.619 7.077.014

5. INPUXOM O IPEMUJE PEOCUI'YPAIbA U PETPOLIECUJA

Yy XubaaamMa nuHapa

30.jyn 2012 30.jyn 2011.

OO6padyHaTa IpemMHja PEeOCUTypamba U PeTpoLecHja 943.069 462.305
[TpoBu3uja U3 MOCIOBA PEOCUTYpamba H PETPOLECH]a -117.848 -96.878
[Ipemuja nmpeHeTa peTPOIECHjOM PEOCUTYpama H PETPOIIECH]ja -484.327 -141.932
[oBehame MPEHOCHUX MPEMHja PEOCUTYPamba U PETPOLICCH]ja -26.291 -79.036
CMameHe IPEeHOCHUX MPEMHUja PEOCHTYPama U PETPOLEcHja - -
314.603 144.459

5a NMPUXOJHU OJ IMOCJOBA HETOCPEJHO IMNOBE3AHUX CA ITIOCJIOBUMA
OCHUI'YPABA

Y xubagama AuHapa

30.06.2012. 30.06.2011.

[Ipuxoau o mpoaare 3ejeHe KapTe 69.951 74.833
IIpuxoau ox yciryxHe 00pasie 1 IMpoIieHe mTeTa 1.405 1.768
Ocrany IOCIOBHA TIPUXO.I 11.765 6.562
83.121 83.163
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6. IPUXO/ 1 O AEIIOHOBAIA U YJIATAIBA CPEJICTABA TEXHUYKHUX
PE3EPBU OCUI'YPAIbA, PEOCUT'YPAIbA U PETPOLIECHJA

Y xupagama AMHapa

30.06.2012.  30.06.2011.

[Mpuxoau o 3aKyMHUHA 38.281 27.781

ITpuxoau o/ KaMaTa 10 OCHOBY IUIACHPAHHUX CPEACTABA: - -

- JKUBOTHA OCUTypama 6.303 10.934
- HO)KMBOTHA OCHT'Ypama 344.214 206.012
Ipuxoau 01 KYpPCHHX pas3JiMKa MO OCHOBY IIACHPaHUX
cpelcTaBa:
- )KUBOTHA OCHUTYPaba 47.006 30.134
- HOXXKMBOTHA OCHTypama 548.603 179.649
TIpuxoau o1 AMBUACHAN 48.181 63.532
1.032.588 518.044
7. OCTAJIM TIOCJIOBHMU ITPUXO [
Y xuwbagama quHapa
30.06.2012. 30.06.2011.
[puxoau ox mpoxaje poda u yciayra
415.258 256.773
OcTasu MOCIIOBHU MPUXOH 305.852 313.680
721.110 573.453
8. PACXOIN 3A IYTOPOYHA PESEPBUCAIHBA U ®YHKIIUMOHAJIHE JJOITPUHOCE

Y xupagama AUHapa

30.06.2012. 30.06.2011.

MaTtemariuka pe3epBa )KUBOTHUX OCHI'Ypama OCUM
J0OPOBOJHHOT MEH3UjCKOT OCUTypama 315.509 213.448
MartemaTn4ka pe3epBa J0OpOBOJBHOT IIEH3HjCKOT
OCHTyparba - -
JlonmpuHOC 3a PEBEHTUBY 150.484 142.259
Barporacau nonpuroc 11.275 9.658
Honpunoc 'apantHOM hoHIY 145.208 103.432
Pe3sepBucama 3a U3paBHAKBE PH3HKA - -
Ocranu pacxo1y 3a TyropovHa pe3epBHcama 133.881 -

756.357 468.797
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9. PACXOIU HAKHAJIA HITETA U YTOBOPEHUX U3HOCA

VY xusbanama quHapa
3a roauHy Koja ce 3aBpuiaBa

30.06.2012. 30.06.2011.
JIuxkBuaMpaHe WTETE U YTOBOPEHU U3HOCH:
- JKUBOTHUX OCHUI'ypama 90.889 69.862
- HE)KMBOTHHUX OCUTYpama 3.193.762 3.647.963
- yIIeJH y ITeTaMa peoCUrypama 1 peTpoliecuja 227.200 257.267
- YAENU y WTeTamMa CaoCUrypama 3.183 5.929
3.515.034 7.950.855
[Ipuxonu o ydemrtha caocurypama y HaKHaIy IITETa -52.426 -46.945
[Ipuxomu o ydentha peocurypama U peTporecyja y
HaKHaJY LITeTa -69.343 -134.479
Pacxonu n3Buhaja, npoueHe, IMKBUAALM]E U UCILIATE
HAKHAJa IITeTa ¥ YTOBOPEHUX U3HOCA 374.459 381.306
3.767.724 4.180.903

10. PEBEPBUCAHE HITETE

Y xu/banama 1uHapa

30.06.2012. 30.06.2011.

PesepBucane mTere JKUBOTHUX OCHTYpama-moBehame 2.873 893
PesepBucane mTeTe HEXUBOTHUX OCUTypama-nosehame 608.906
PesepBucane mreTe HEKUBOTHUX OCUTYPaa-CMAbEHE -662.187

PesepBucane miTeTe CA0CUTypama, pEOCUTypama
U peTPOLIECHja-CMAbCHHE 154.612 70.473
766.391 590.821

11. PACXO/JH 3A BOHYCE U IIOITYCTE
Y xubagama guHapa
3a roguHy Koja ce 3aBpIiaBa

30.06.2012. 30.06.2011.

Pacxoau no ocHOBy momycTa 1 6oHyca:
- )KUBOTHUX OCHUTypamba - -
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30. jyn 2012. ronune

- HEXMBOTHUX OCUTYpamba

12. OCTAJIM HIOCJIOBHU PACXOAH

TpormkoBH 3apaga ¥ OCTAIN JIMIHU PACXOIH

Ha6agna BpenHOCT npojare pobe

TpomikoBu MaTepHjaia

TpOIIKOBY aMOPTH3AIlKje U Pe3epBHUCaba

OcTanu moCcIOBHHU PacxXoau

13. TPOLIIKOBHU INTPUBABE

[MpoBu3mja u Apyre HaKHA/E MPABHUX JIMIA Y OCPEIOBAY U 3aCTyNAkY

Hero 3apane

TMopes 1 AOTPHHOCH Ha 3apa/ie

OTnpemMHUHE

Ocranu Tn4Hu pacxoau

Tpomxosu Tpancnopta u IITT Tpomkosu

OnprxaBame
3akym

Tpomkosu pexname

CnoH30pCTBO

Pemnpesenranuja

TpormmkoBu mpemuja ocurypama

[Inatau npomer

Ocranu TPOIIKOBU MpubaBe

215.104

193.267

215.104

193.267

Y xu/pagama AuHapa
3a roaMHy Koja ce 3aBpuiaBa

30.06.2012. 30.06.2011.
332.332 250.802
38.895 19.915
29.421 14.845
42.997 23.943
124.446 129.241
568.091 438.746

Y xubagama quHapa
3a roquHy Koja ce 3aBpuaBa

30.06.2012. 30.06.2011.
203.015 160.876
787.715 726.580
509.694 469.028

19.867 1.849
54.173 44537
22.462 23.764
16.187 12.184
129.046 121.438
544.529 391.355
110.119 111.021
56.868 26.156
67.546 62.703
6.782 16.383
373.015 136.673
2.901.020 2.304.547
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14. TPOHIKOBU YIIPABE

TpomkoBn MaTepujaia, eHepruje, ycuyra 1 HeMaTepHujalHi TPOIIKOBI

AmopTu3zanuja

Hero 3apane

IMopes u monprHOCH Ha 3apaze
OTnpemMHUHE

OcTanu TUYHU pacXoau

Tpoukosu Tpancnopra u IITT Tpomkosu
OnprxaBame

3akyn

TpomkoBu pexiiame
CnoH30pcTBO

Penpesenranmja
TpomkoBu pemMuja OCHTypama

[Inatau npomer

TpOIIKOBH pe3epBHCaba 38 OTIIPEMHUHE U jyOuiapHe Harpaje

OcTanau TPOIIKOBU

15. ®HUHAHCHJICKHU IMTPUXOAHN

IIpuxonu on xamara
[To3utuBHE KypcHE pasiauKe
EdexTu BanmyTHE KiIay3yie
[Ipuxonu on qUBHAEHIN

Octanu (pMHAHCH]CKU IPUXOAN

16. OPNHAHCHUJCKH PACXOIHU

Pacxonu ox xamara
Heratusue kypcHe pasnuke
EdexTn BamyTHE Kay3yie

Ocranu pUHAHCHjCKU PacXOan

Y xu/bagama aAMHapa
3a roaMHy Koja ce 3aBpuiaBa
30.06.2012. 30.06.2011.
274.208 150.223
396.127 256.043
442573 357.030
158.886 214.123
26.515 1.755
51.392 20.742
23.990 23.580
14.183 20.312
11.229 6.334
- 12
8.139 7.392
1.411 2.541
9.483 10.375
- 6.848
70.612 51.680
1.488.748 1.128.989

VY xumpanama quHapa
3a ronuHy Koja ce 3aBpuaBa

30.06.2012. 30.06.2011.
138.361 89.650
244.831 142.661

3.090 4.169
566 926
93.133 3.538
479.981 240.944

VY xubanama quHapa
3a roquHy Koja ce 3aBpuiaBa

30.06.2012. 30.06.2011.
1.392 1.518
244.227 166.245
1.575 19.181
31.424 29.192
278.618 216.136
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17. TIPHUXOJHU OJ YCKJIABUBABA BPEJJHOCTU UMOBHHE U OCTAJIU ITPUXOIU

Y xuwbagama AMHapa
3a roauHy Koja ce 3aBpuiaBa

30.06.2012. 30.06.2011.

Hamnata oTnucaHuX NOTpaXKHBarba 107.481 38.251
Ipuxoau ox ycknahuBama MOTpaKUBamka U KPATKOPOUHHX (DUHAHCH)CKUX
IiacMaHa 338.440 559.606
Jlo6uiy o1 poJiaje HeKPETHUHA, ONPEME U MHBECTUIIMOHUX HEKPETHUHA 55 63.867
IMpuxoau ox yckinaljuBama BpEJHOCTH IyTOPOYHHX  (PUHAHCHjCKUX
IUTaCMaHa U XapTHja oJ] BPeAHOCTH 82.271 14.947
Ipuxoau ox cMamemha 0b6aBe3a 4.341 10.508
Mpuxoau ox ycknahuBama BPEJHOCTH HOTPAKHUBaba 1.542.113 1.053.731
Ocranu npuxoau 165.030 28.447
Joburu mo 0CHOBY pacio/ielnie TNKBHIAIHOHE Mace - -

2.239.731 1.771.862

18. PACXO/M IIO OCHOBY OBE3BPEBEA BPE/JTHOCTU UMOBHUHE U

OCTAJIM PACXOIHN

Y xubagama quHapa

3a roauHy Koja ce 3aBpuiaBa
30.06.2012. 30.06.2011.

VcnpaBka BpEJHOCTH NOTPaKUBakba 1.467.488  1.753.700
Hcnpaska BpeqHoCcTH yuemnha y Kanurainy - 2.526
Pacxozu o ocHOBY 00e3Bpelera 3aixa Mareprjana u pode 745 -
Pacxomu 110 0cHOBY 06€e3Bpeljerba HEKpETHHHA - 25.636
Pacxomu o ocHOBY ycknahuBama XOB 1.465 1.109
['yOuIM 011 Ipojiaje HEKPETHHHA, OTIPEME M MaTepHjaia - -
Ocranu pacxoau 82.607 20.214

1.552.305  1.553.959
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19. 3APAJIA 11O AKIIMJHU

Hero noburak

20. HEMATEPHUJAJIHA VJIAT AIbA

a) Hemarepujajana yjaarama

HABABHA
BPEJTHOCT

IMouerHo crame - 1.
janmyap 2012. ron.
HWcnpaska rpemike u
IpoMeHa
padyHOBOICTBEHE
MOJIUTHKE

IMoehama

Oryhema u
pacxoioBame
Pepanopu3zanuja -
MPOIIEHA TI0 MOLITEHO]
BPEIHOCTU
Tpancnauuone
pesepse

Ocrtano (aKTUBHpamE)

Kpajmwe crame -
30.06.2011. rop.

HUCITPABKA
BPEJHOCTH

TTouetHo crame -
1.janyap 2012. rox.
HcnpaBka rpemke u
MpoMeHa
pauyHOBO/ICTBEHE
TIOJIUTHKE

AmoprH3aiyja
I'y6umm 360r
obe3Bpehema
Otyhema u

Y xu/bagama quHapa

3a roaMHy Koja ce 3aBpuiaBa

31. nenemopa
30.06.2012. 30.06.2011.
27.755 76.121
[Ipoceuan nonneprcann Opoj akuuja 4.906.979 4.906.979
OcHoBHa 3apajia 1o aknuju (y JHHApHMa) 6 16
Kommanuja Hema MOTEHIMjATHUX pa3pel)eHnX akiuja.
Konuecuje,
MaTEHTH,
JIUICHLE 1 Ocrana Hematepujanna ABaHcH 3a YKYIIHO
VYnarama CIIMYHA HeMaTepHjalHa ylarama y HeMaTepHjaHa HeMaTepHujajiHa
y pa3Boj rpaBa yJaramba MIPUNPEMU ylaramba yJaarama
- 619.827 760.413 355.156 3910 1.739.306
- 0 0 0 0 0
- 97.623 150.897 39.847 3958 292.325
- 0 -343 0 0 -343
- 0 0 0 0 0
14383 14.383
- 0 -55 -219.592 -1000 -220647
- 717.450 925.295 175.411 6.868 1.825.024
0 200.321 402.398 0 0 602.719
0 0 0 0 0 0
0 61.191 62.557 0 0 123.748
0 0 0 0 0 0
0 0 0 0 0 0

pacxoaoBame
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PeBanopuzauuja —

MPOLIEHA I10 HOIITEHO]

BpPEIHOCTH 0 0 4456 0 0 4.456
Tpancnaunone

pesepse 11116 11.116
Ocrano 0 0 -55 0 0 -55
Kpajme crame -

30.06.2012. ron. 0 261.512 480.472 0 0 741.984
Capamma BpeaHocT

30.06.2012. ropune 0 455.938 444.823 175.411 6.868 1.083.040
01. januar 2012. roa. 0 419.506 358.015 355.156 1.136.587

I'pyna je y npBom nonyroaumury 2012 roguau Ha nosuimju Hemarepujaiana yaarama nckasana
1.083.040 xuspana aquHapa. O4MIJIEIHU PacT je YCIIOBJBEH J0Jie HAaBEACHUM Haj3HAYajHUjUM yilarambiMa
U3BPILIECHUM O]l CTpaHe MaTUYHOT npexny3eha komnanuje JlyHaB ocurypame a. 1.

3HauajHUje TPOMEHE Be3aHe 3a HeMmaTepHjajiHa yjarama W3BpIIeHa OJ CTpaHe MaTW4HOr mpenayseha 3a
nepuox ox 01.01.-30.06.2012. roguHe, oJHOCE Ce HA aKTHBHUPAHE, CTABJbaAbE Y IPOAYKITH]Y:
o Jlunenna ,,Mucuc* — ,®damara“, mo yropopy 3022/08, y BpennocTr ox 78.564 xuspana AuHApA,

e Codtsep ,,Mncuc™, mo yrosopy 3023/08 y Bpennoctu on 108.977 xuspana nunHapa,
e Codteep "BaHko ocurypame" 1mo yropopy 6p. 6443/10 ca ,,Cumencom™ y Bpeanoctu ox 13.994
XHuJbajia IuHapa.

Ocrano ydemhe y BpeqHOCTH IO3HIM]E ,,HemaTeprjanHa ynarama™ 4uHe ocTaja [MOBE3aHa IpaBHA JIMNA
Jynas PE, JlynaB Ocurypame bama Jlyka, [lynas Ayro, Jlynas banka, Jlynas Typucr.

IIpuiuKoM KEUTOBOACTBEHOT 00yXBaTama OBe mosuivje buiaHca cramba pyKOBOIMIM CMO ce cliienehum
npemMucamMa:
= Jla cy HemaTepujaiHa yjaramka HEeMOHETapHa CpeicTBa 6e3 PU3HUKOT caapKaja.
= [IpusHajy ce U BpeaHyjy y Ommancy y ckiany ca mponucuMa MPC38-Hematepujanna ynarama u
MPC36-0O6e3BpehnBame BpeIHOCTH CpEACTaBa.
= HematepujanHa ynarama ce MPBOOMTHO MPHU3HAjJy IO HAOaBHO] BPEAHOCTH. 3a MPU3HABAKE MOPajy
OWTH UCTIIYE-CHH YCIIOBH KOjU cy neduuucann mo MPC38 a 1o je:

- BepoBatHoha ga he Oyanyhe kopucTH 1O OCHOBY ymotpebe
CpC€ACTBa NPUCTU3ATH Y IIPABHO JIULEC

- MoryhHocT na ce HabaBHA BPEAHOCT CPEJCTBA U3MEPH M UCKAKE
Yy HOBUAHHM jeTUHUIIAMA

21. HEKPETHHUHE, OIIPEMA U UHBECTUIIMOHE HEKPETHUHE

3eMJpuILITE Cpenctsa ABancu 3a

u WuBecTuinoHe Ocrana y HEKpPETHHHE

HEKPETHUHE  HEKPETHHHE Onpema CpeacTBa MPUIIPEMHU U OIIpeMy YKYIIHO
Ha6aBHa BpennocT
Crame Ha MOYeTKY
roJIMHe 6.343.617 3.081.933  2.474.275 335.666 104.878 14410  12.354.779
HabaBke y TOKy rogune 25.667 38.906 107.674 0 88.385 25.359 285.991
AKTHBHpama 1
IIpeHocH 0 145 0 0 -80.863 -24.553 -105.271
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Otyhema u

pacxonoBama -385 -14.865 -16.063 0 -7.306 0 -38.619
PeBanopusammja —

MIPOIICHA T10 MOLITEHO]

(ep BpeaHOCTH 0 0 0 0 0 0 0

Ykugame Ha TepeT

HCIIPaBKE BPEIHOCTH 0 0 0 0 0 0 0
IIpeHoc Ha ompeMy 1

HeMaTepHjaIHa

yllarama 1 ocTajia OCH

cpen. 0 0 0 0 0 0 0

TpancnanuoHe pesepse 1.822 114.040 9.323 39.408 0 0 164.593
IIpenoc ca unu Ha
HEKpeTHHUHE KOje

KOPHUCTH BIACHUK 0 1.772 0 0 2.379 0 4.151
Ocrano -2.038 -6.296 0 0 -10.760 0 -19.094
Crame . 30.06.2012.

(30upHO) 6.368.683 3.215.635  2.575.209 375.074 96.713 15.216  12.646.530

Hcnpaska BpeaHocTH
Crame Ha IOYETKY

TOJIHHE 567.100 47.381  1.579.920 10.563 5.710 -455 2.210.219
Amopru3anuja 95.840 88.639 87.820 80 0 0 272.379
Otyhemwa n

pacxojoBama -302 0 15.590 2.735 0 0 18.023
Yxuname Ha TepeT

HabaBHE BPEIHOCTH 0 0 0 0 0 0 0
TpaHcnanuoHe pe3epse 0 -1.393 14.496 5.148 0 0 18.251
Ocrano -2.139 0 0 0 0 -2.139
Crame Ha Kpajy

roaune 30.06.2012.

(30upHO) 660.499 134.627  1.697.826 18.526 5.710 -455 2.516.733

Canauimba BpeIHoOCT
(30upHa)
30.06.2012. 5.708.184 3.081.008 877.383 356.548 91.003 15.671  10.129.797

Kopekumuja 6p.9-
Caoheme Ha peanHy
BpenHoct 30.06.2012.
MPELECHEHUX
BPETHOCTH OCHOBHHUX
cpencrasa -52.326 -74.302 -126.628
Kopekuuja noyernor
crama 0p.13-130ujame
BPEIHCTH
HUHEBCTUILIMOHUX
HEKpETHHHA Koje ce
KOPHCTE y OKBHPY

rpyme 1.388.684 -1.477.323 -88.639
Capamma BpeIHoCT

30.06.2012. rogune 7.096.868 1.551.359 803.081 356.548 91.003 15.671 9.914.530
1. janyap 2012. ronune _ 5.776.517 3.034.552 894.355 325.103 99.168 14.865  10.144.560
Kopexkumja 6p.9-

Caoheme Ha peanHy

Bpeanoct 31.12.2011.

MIpeemhEeHNX

BPEIHOCTH OCHOBHUX

cpezcTaBa -52.326 -74.302 -126.628
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Kopexkimja nogetHor
crama Op.13-M30ujame
BPEIHCTH
MHEBCTUIIMOHUX
HEKpeTHHHA Koje ce
KOPHCTE Y OKBHPY

rpyme 1.251.001 -1.330.852 -79.851
Canaunba BpeaAHOCT
1. janyap 2012. romune  7.027.518 1.651.374 820.054 325.103 99.168 14.865 9.938.082

Haj3nauajuuja npomena Ha pauyny UHBecTHIIHOHUX HEKPETHHHA TOKOM npBor mojyroha 2012
roauHe Ha HuBoy JlyHaB I'pyne koja cy mo odoumy HajBuine odyxsaheHa y MaTu4HOM ApymiTBa

je:

e [IpcHaMcHA HeKPeTHHHA CBHICHTHUPAHHMX 3a 00aBJhbambe IMOCJIOBHE JICTATHOCTH  HEKHBOTHOT
ocurypama y HHBeCTHIIMOHE HeKpeTHHHE u3BpiicHa 10 30.06.2012.roquHe y yKYIIHOj HaOaBHO]
BpenHoctr o1 2.038 xuwibaga AmHapa.

Ha ngan 30. Jyna 2012. ronnHe mocToje TP HEMOKPETHOCTH y BJacHUIITBY I'pyme koje cy
onrepehene Xunorexkom, u To:
— cramMOeHHu o0jexaT mopmmnHe 36MkB y yaunu KparyjeBaukor oxktodpa 46 y Jaroamnu
(XMIoTeKa y KOpHCT JaroguHcKe muBape a.J1. y pecTpyKTyupamy, Jaroguna),
—> MOCJIOBHU TpocTop moBpmuHe 237MKB, cyBjaacHuk Ha 34529/100000, TI'eopru
JumutpoBa 13a y bocuierpaay (xunoreka y kopuct banke ,,Intesa* a.n. beorpan), kao
U
— TMOCJOBHHU NpocTop 244MKB y YOy (xumoreka y kopuct YHukpeauT banke Cpouja a.x.
Beorpan).
OcCHOBHE MpeMHUCe Y pauyHOBOJICTBEHOM €BUCHTHpamy No3uluje ,,HekpeTHHHE, TOCTpOjema
W orpeMa’ Kao | rmo3uiyje ,, IHBeCTUIIMOHE HEKPETHIHE™ CY:

= V ckiany ca MPC16-HekperHune, moctpOjema U onpeMa, eBHICHTAPAjy ce 10 OCHOBHUM
KaTeropujama:
- 3emJpHIITE,
- I'paheBuHcku 00jekTH,
- Ompema ocnioco0sseHa 3a ynorpeoy,
- OcHoBHa cpejcTBa y MpUNpeMu (Y Tpaiby U U3TPaabu) U Ipunanajyhn
pe3epBHU JEIIOBH.

= [Ipu3HaBame U BpeIHOBAakHE OCHOBHUX CPEJCTaBa BpIHU ce y ckiaxy ca MPC16 u MPC36.

22. AYIOPOYHU ®NHAHCHUJCKHU INIACMAHUA

Y xu/bagama q1uHapa
30.06.2012. 31.12.2011.

VYyentha y kanuTany Jpyrux MpaBHHUX JIMIA 11.774 11.774

11.774 11.774
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XapTuje o1 BpeHOCTH Koje ce Ipxe 1o pocneha

OO0Be3HHUIIE CTape JICBU3HE MITEAHE 322.350 153.618
Kopmnoparusae o0Be3HHIIE 113.483 61.667
YkymnHo 445.833 227.059

XapTuje o1 BpeIHOCTH PACTIONI0XKHUBE 32 ITPOJIajy

OOBe3HHUIIE CTape JICBU3HE IITEHE 20.032 10.292
Axnpje 343.667 399.749
VYKkynHO 363.699 410.041
OpoueHHu AeN03UTH KOA OaHaka 1.694 1.531
Kpenutn 5.450 5.006
CramOeHH 3ajMOBH U IOTPAKUBAKkA 3 IPYLITBEHE CTAHOBE 179.365 109.686

CpenctBa 3a Qopmupame PesepBHOr ¢gonma u OmnepatuBHOT (QoHIa 3a

HakHany mTera bupoa 3enene kapre y BUX 27.094 24.478
Ocrano 54 54
Crame Ha J1aH 1.024.963 777.855

Ha nmozunuju KopnopatuBHe 00Be3HUIlE Koje ce Apxke a0 aocrnieha momnuio je mo crneaehux mpomeHa:
emureHt [1IT "Casa KoBaueBuh" ag Bpbac je OTKyImHo IyropouHy KOpIOpaTUBHY OOBE3HUILY Y U3HOCY Of
61.667 xwpana auHapa, a ['pymna je WHBecTHpana y OOBE3HHWIly eMUTeHTa MHTepkomepll y M3HOCY O]
100.000 xmspana nuHapa. OOBE3HHUIIE Cy ca BATYTHOM KJIAay3yJIoM M HOce Kamarty o1 9% roaumrme, Koja ce
o0OpadyHaBa Ha AEBU3HU €KBUBAJICHT HOMHHAJIHE BPEAHOCTH OOBE3HHUIIE.

3navajHo je moBehame 0OBE3HHMIIA JIEBU3HE MITEIH-E KOje je Y3pOKOBaHO y HajBehoj Mepu THME ITO je
Kommnanuja [ynas y omsupy I'pyme, y Toxky 2012. roaune, Kynuia JBOTOAMIIEBE Ap)KaBHE OOBE3HUIE
HomuHaHe BpeaHocT 1.000.000 EYP ca kymonckoMm cromom ox 5,75% u matrymom nocrieha 08.06.2014.
roguae. OOBe3HuUIE cy y Ommancuma ['pyne kinacupukoBaHe Kao XapTHje Ol BPEIHOCTH KOje ce ApiKe 10
nocrieha, a BUX0Ba NPOIICHEHA BPEAHOCT Ha JiaH Ouianca u3Hocu 115.720 xmipaga PCJI.

VYuemhe y kamuTaixy Apyrux npaBHuUX Jmna je TokoMm 2011, u 2012. roguHe cMameHo, IITO je IMOCIe U
nponaje akija Komepuunjamae 6anke m HNC-a, kao u majga Tp>KUIIHE IICHE aKIyja.

23. 3AJIUXE
Y xubagama quHapa
30. jyn 31. nenemobap
2012. 2011.
Poba 29.241 25.430
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Jlatu aBaHCH 89 847
OcrTano 36.304 31.225
65.634 57.502

24. NMOTPAKHUBAA

Y xwbagama qMHapa

30.jyn 2012. 31.nenem6ap 2011.
[ToTpaxkuBama M0 OCHOBY:

- IPEMU]je OCUTypama U CA0CHTyparbha 9.325.843 7.182.468
- yuemrha y HaKHaIU ITETA y 3eMJBH 162.314 127.161
- IpaBa Ha perpec 534.379 505.265
- yenyxHO uctuahieHux mreTa 30.700 22.415
[TorpaxxuBama 3a Kamare Ha JIocIielie peMuje 824.784 872.912
Jlatu aBaHcH 3a IITETE U3 OCUTyparmba 261.439 162.120
[oTpakuBama 01 3aIIOCICHUX 58.972 11.940
[MoTpaxuBama 3a MPOBHU3Hje€ U3 NIOCIOBA PEOCUTYPaba 96.834 67.531
Ocrana moTpakuBama 1.598.106 1.925.859
12.893.372 10.877.671

HcnpaBka BpeAHOCTH NOTPaKHUBamba:
- [0 OCHOBY TIpeMUja -4.455.097 -4.596.265
- 110 OCHOBY y4eurha y HaKHaJu IITeTa -39.790 -38.449
- IT0 OCHOBY TIpaBa Ha perpec -412.905 -427.824
- 10 OCHOBY YCJIY’KHO UCTIaheHHX mTeTa -13.682 -11.526
- 10 OCHOBY NOTpaXKHBama 3a Kamare -723.313 -850.970
- [10 OCHOBY JIaTHX aBaHca 3a LITETe M3 OCUTYparba - -90.592
- [10 OCHOBY MOTPAKUBAA O] 3AIOCICHUX -2.563 -2.380
- 10 OCHOBY OCTaJIUX NOTPAKUBaHbA -329.523 -650.058
-6.055.590 -6.668.064
6.837.781 4.209.607
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25.  KPATKOPOYHHU ®UHAHCUJCKHU IJIACMAHHU

V xupagama quHapa

31.1euembap

30.jun 2012. 2011.
Xapmuje 00 8pednocmu pacnonodxcuse 3a npooajy
OO0Be3HuIE CTape AEBU3HE MITEARHE 180.279 248.811
Tpesopcku 3anucu MuHUCTapcTBa prHACH]a 271.256
YkymHO 180.279 520.067
Xapmuje 00 epedHocmu Hamerbene mpeogarLy
Axupje 164.624 170.472
Xapmuje 00 epedrnocmu Koje ce opaice 0o docneha
Eskontovane menice 417.951
KopnopatusHe o0Be3HHIIE 947.813 935.090
Jeo nyrop.ynarama Koja A0CHeBajy 0 rol.JaHa
(oOBe3HUIIE KOje ce apxe 1o aocneha) 16.356 0
1.382.120 935.090
OpodYeHH JIeNO3MTH KOJ OaHaKa 5.190.252 7.157.068
Kpenuru 2.573.352 1.463.798
Ocraio 998.689 529.956
Crame Ha 1aH 10.489.316 10.776.451

Kpatkopounn ¢punancujcku mwiacmanu y 201 1. roguan 6enesxe mosehame.

Xaptuje o1 BpPEeOHOCTH HM3JaTe OJ IpKaBe y KOje Chanajy oOBE3HHWIC CTape IEBH3HE INTEIE CY Cce
cMamuIIe jep je y Majy, o nocrehy, Harutahena cepuja A2010. ['pyma y cBom moptdonujy umMa oOBE3HHUIIE
cTape neBu3He mrenme ceprje A2011 mo A2016

XOB xojuMma ce Tpryje u3gare oA OCTAINX MpaBHUX Juma cy ce y 2011. roguan cMammie 300T mpoaaje
aKIvja TojeIMHAX eMUTEeHATa, ajli U 300T maja Oep3aHCKUX IIeHa akIyja koje ['pymna mocenyje.

OcTtaiyu KpaTKOpOYHH IUIACMaHU Cy ce moBehanmu u 300r yriarama y KOpHOpAaTUBHE OOBE3HHUIC W 300T
IpeTBapama ACBU3HIX JIETI03UTa 10 BUlely y OpOUCHE IEBU3HE JCTIO3HTE.

Jynas Pe a.n.0. je xynuo kopropatuBHe oOBesnuue nana 13.06.2011. roauHe, ca pokom gocneha ox 6
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MecellM U KaMaTHOM cTtonoM oXl 9% romumme. Y poky nocrneha [anenuka Kmmpur je obGezbeamna 50
MWJIMOHA IWHAapa MO0 OCHOBY TnaBHUlle, MehyTuMm HHje Omna y moryhHocTH Aa ob6e30eaum cpencTBa 3a
KaMaTy M KypCHY pa3JIMKy 10 kpaja 2011. roamHe, na je APymTBO M3 THX pa3jiora MpHMJbEHA CPEICTBA
KIBIDKHJIO Kao JIETIO3HT, a ICTOBPEMEHO y aKTHBH OMIIaHCa MCKa3aHa jeé HOMHHAIIHA BPEAHOCT OOBE3HHUIIA U
HerutaheHa kamara. HaBeneHu mocao y 1esocty je okoHuaH y (edpyapy 2012.rogrHe n3MHpHBambeM CBHX
ob6aBeza [Nanenmke Kimpur npema JlynaB Pe m crpoBohemem mene TpaHcakiuje npeko lleHTpanaHOT
peructpa XoB.

26. T'OTOBUHCKHU EKBHUBAJIEHTHU U TOTOBHHA

Y xu/bagama JuHapa

30. jyn 31. nenem6ap

2012. 2011.

JIeBU3HU pauyHH 2.946.994 1.986.032
Texyhu pauyHu 703.449 489.162
YekoBu 4.151 2.987
Jemosutu 22.490 4.883
Ocrana HoOBYaHa CpecTBa 2.481 2.460
Bnarajua 111.377 67.024
3.790.942 2.552.548

27. AKTUBHA BPEMEHCKA PA3I'PAHUYEILA U I1/1B

Y xu/bagama quHapa

30. jyn 31. nenemo6ap
2012. 2011.
Vuenthe peocurypaBada y mreTama COICTBEHOT MOpTdesba 15.475 4.854
Pasrpannuenn yHanpen ruialieHu TPOIIKOBH 10 jeIHE TOJIHE 135.736 113.638
Pa3srpaHnyeHa IPEeHOCHa MPEMIja PEOCHTyparba U3 MPHUMIbEHUX
caocHurypama 68.653 11.946
Pa3srpannyeHa npeHoCcHa MpeMuja peocuryparma 650.500 390.934
Pasrpannuena nmpeHOCHa MpeMHja CaoCUrypama 37.565 48.864
OcraJia aKTMBHA BPEMEHCKA pa3rpaHrueha 36.362 17.210
I1/1B 59 59
944.350 587.505
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28. OCHOBHU KAIIUTAJ

Ocnosuu kanutai ['pyne Ha nan 30. jyr 2012. rogune u3Hocu 5.953.274 xmbane nquHapa (31. nenemo6ap
2010. romune: 5.953.274 xwpaie AMHAPA) U CACTOJH CE O[T IPYIITBEHOT M AKITH]CKOT KaIluTaa.

JlpyimITBeHN KanuTal UCKa3aH y u3Hocy oA 5.508.247 xusbaaa quHApa MpeNCcTaBiba COTICTBEHE TPajHE
U3BOpE cpeJcTaBa 3a nocnosame Kommnanuje n o6yxBaTa HHMIMjaTHA CONICTBEHA CPEJICTBA 3a [IOCIOBAkE
3ajetHo ca ToOUTKOM pacropeheHuM y OBaj BUJ KallUTala U HAKHATHIM peBaJIopU3alijamMma U IpOIeHOM
BPEIHOCTH M3BPIICHOM Y paHHUjUM TOJMHAMA.

AKIIMjCKH KaImuTal je 00pa3zoBaH y ckiany ca OmrykoM o ocHuBawy U CtatyToM I'pyrie, H3maBameM
OCHHMBAYKHX aKIHja U3 MIOYEeTHOT ()OHIA CUTYPHOCTH U KAaCHHJUM eMHCHjaMa aKIfja U U3BPIICHIM
IpoIleHaMa BPEIHOCTH KaIlUTaa.

Hakon cripoBenieHHX nmpoMeHa, akiujcku karmutai ['pyne Ha gan 31. neriem6pa 2004. roguHe cacTojao ce
011 259.179 o0uuHUX akuyja nojeJuHaYHe HOMUHAIHE BpeaHocTy of 1.210 auHapa, MoK je ApyIITBEHU
KanuTal ucka3aH kpo3 4.552.270 obpaduyHCKHX aKiija HOMHHaIHE BpenHocty 1.210 auHapa mo akuuju.
Ha man 31. nenem6pa 2011. romune, 6ep3ancka 1iena akimja Komnanuje n3nocwnna je 976 nunapa (31.
nenem6ap 2010. romune: 1.901 nunap).

Ha nman 30.jyna 2012. roguse akuujcku kanuTai ['pymne y u3nocy ox 313.606 xusbaga quHapa Haaa3wo ce y
nocexy ykymHo 3.490 aknmonapa, ox kojux cy 3.280 ¢usuuka numa, 195 npasHa nuna u 15 kactoau numa.
(31. meuembap 2011. romune: ykynHo 3.498 aknuonapa u 1o: 3.285 pusuukux nuna, 197 npaBHUX TUIA U
16 kacronu Jna).

CTpyKTypa OCHOBHOT KanuTaja Ha aaH 31.12.2011. roqune:

% Y xusbaamMa AuHapa
1. AKIHjCKH KanmuTan 5,39 313.606
2. lpyIUTBEHU KanuTajl 94,61 5.508.247
OcnoBuu kanutai - YKYITHO: 100,00 5.821.853

Crpykrypa akumjckor kanuTana Ha qan 30.jyna 2012. roqune Ouna je ceaeha:

Y xubagama

% y4yenrha Bpoj akumja JUHApa

Kowmeprujanna 6anka a.n., beorpan 10,11% 26.207 31.710
Utma commerce 1.0.0. 6,75% 17.493 21.167
AMC Ocurypame 5,63% 14.600 17.666
Pemy6muka Cpbuja 3,67% 9.513 11511
Pynapcko Tonmonudapcku 6acen bop 2,97% 7.709 9.328
Caobpahajuu daxynrer 2,14% 5.547 6.712
Meranan ['opmu Munanosai 2,08% 5.391 6.523
Kimaniku nenTap 2,03% 5.267 6.373
Ocrana npaBHa JuIa 31,69% 82.097 99.337
Custody nuia 13,94% 36.138 43.727
dusunyka auna 18,99% 49.217 59.553

100,00% 259.179 313.606
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CrpykTypa akuujckor kamuraia Ha naH 31. nenem6Opa 2011. rognHe 6wuia je cieneha:

Y xmwbagama

% yuemha Bpoj akunuja JUHApa
Komepnujanna 6anka a.n., beorpan 10,11% 26.207 31.710
Utma commerce 1.0.0. 6,75% 17.493 21.167
AMC Ocurypame 5,63% 14.600 17.666
Peny6muka Cpbuja 3,67% 9.513 11.511
PTb bop 1.0.0., bop 2,97% 7.709 9.328
Caobpahajuu dakynrer, beorpasn 2,14% 5.547 6.712
Meranar a.n., 'opmsu MunaroBaig 2,08% 5.391 6.523
Kimmaniku nenTap 2,03% 5.267 6.373
Ocraa npaBHa Juna 31,31% 81.161 98.205
Custody nuna 14,09% 36.529 44,200
dusnuka auna 19,20% 49.762 60.211

100,00 259.179 313.606

OcHoBHY KanuTan ['pyne (npymrBenu u akumjcku) Ha qaH 30.jyna 2012. ronune uzHocu 5.821.853
xmwbaje auHapa ogHocHo EUR 55.636.499 (31. meriem6ap 2010. roxune: 55.184.385 EYP), miro je
3HAYajHO BUIIIE y OJTHOCY HA 3aKOHCKH MUHAMYM TIPOTKCaH YiaHoM 28.3aKOHa O OCHTYPamby.

/LlnaH 28:HoBYyaHu feo OCHOBHOr KanuTana aKUMOHapCKor ApyLwTBa 3a ocurypambe, npuinMkoM oCHMBaHa, He MoXe 6UTK Marbu 04 AuHapcke

npoTUBBPEAHOCTN 0bpadyyHaTe no cpeareM Kypcy HapoaHe 6aHke Cpbuje Ha aaH ynnaTe, 1 To 3a:
1) %U1BOTHa ocuryparba: U3HOC y eBpuMa

(1) »xm1BOTHa ocuryparba, 0CMM J06POBOSBHON NEH3MjCKOr ocuryparsa 2.000.000

(2) pobpoBoO/BLHO NeH3ujcko ocuryparbe 3.000.000

(3) cBe BpcTe XMBOTHMX Ocurypara 4.000.000

2) HEeXMBOTHA OCUrypama:

(1) ocuryparbe oA Hesroze 1 4O06POBOSBHO 3ApPaBCTBEHO ocurypare 1.000.000

(2) ocuryparse MOTOPHUX BO3MIa-Kacko, LUMHCKMX BO3MJIa-Kacko M 06aBe3HO ocuryparse o OAroBopHOCTH y caobpahajy 2.500.000
(3) ocrana ocvrypara MOBWHE, OCTana oCurypara o4 OArOBOPHOCTY U pyre BPCTe HEXMBOTHMX ocuryparba 2.000.000

(4) cBe BpCTE HEXMBOTHUX ocuryparba 4.500.000
3) peocuryparwe 4.500.000

AKLMOHApPCKO APYLUTBO 3a OCUrypare AYy>KHO je fia y CBOM rnocnoBarby obe3bean Aa OCHOBHM KanwTan ApywWwTBa yBek byae Y BUCUMHK Koja Huje

Makba 0/l 3HOCa M3 cTasa 1. oBor qnaHa./

Octanu kanuTan uckasalH y u3Hocy ox 131.421 xuspagy nuHapa, GopMUpaH je y CKIaay ca 3aXTeBUMa U3
MCOH 1, ,Ilppa mpumena MehyHapomHux craHmapga 3a (MHAHCH]CKO HM3BEIITABame™ ¥ IMpPETa3HUX
onpen6ou IlpaBmiHuka o obpacuuMa W CaIpKWHHU MO3UIMja Yy oOpacuuMma (UHAHCHjCKUX H3BEIITaja 3a
JIPYIITBa 32 OCUTypame, Ha OCHOBY Kora je I'pyma m3Bprmia pexnacupuKkanijy u3Bopa BAHIOCIOBHHX

CpeacTtaBa Yy KOPHUCT padyHa OCTaJIOI KaliuTaJia.

29. PE3EPBE

Crpykrypa pe3epsu ['pyrie je mprukazaHa y HapeIHOj Tabenmu:

Y xumanama PCJ{ 3206le2‘* 31.12.2011
Emuncuona npemuja 39.564 39.564
PesepBe u3 nobutka 319.446 170.815
Pesepse 1o ocHOBY npepadyHa (UHAHCH]CKUX W3BEIITaja Y IPYTUM

BaJlyraMa 107.941 50.452
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MamHHCKH UHTEpEC 662.118 430.907

YKynHo pe3epse 1.129.069 691.738

Cpencrsa pesepsu ['pyne o6pa3yjy ce y ckinany ca wianoM 130. 3ak0OHa o ocurypamy U CtaTyToM
I'pyme. CpenctBa pe3epsu u3 nodutka cy Ha nad 30.jyHa 2012. nznocuna 319.446 xwpana quHapa
(31. memembap 2011. rommue: 170.815 xmipana nunapa). Haenene pesepse ¢dopmupajy ce u3
Hepacnopeh)eHor TOOWTKA, OJHOCHO BHINKAa W3 paHMjux roawHa. OBe pesepBe ce HE MOry
pacniopehuBaty, aiu ce MOTY KOPUCTHTH 3a TIoKpuhe ryOuTKa.

[open pesepu u3 nobutka, ['pyna je uckasana u eMHCHOHY IpeMujy koja Ha naH 30.jyna 2012.
roauHe n3HocH 39.564 xmibana quHapa (31. meniem6ap 2010. ronune: 39.564 xusbana nuHapa).
Byayhu nma 3akoHOM HHCY TpONKCaHH MOCEOHH oOpaciy 3a TMpUKa3MBame KOHCOJMIOBAHUX
(uHaHCHjckuX m3BemTaja ['pyma je MamHMHCKM WHTEpEC W PE3EpPBE IO OCHOBY IIpepadyHa
(hMHAHCH]jCKIX U3BEIITaja y APYTUM BaIyTaMa UCcKa3aia y OKBHPY YKYIIHHUX PE3epBH.

CtpykTypa MamBHHCKOT HHTepeca je aara y cieaehoj tadbemu:

3aBucHo npeaysehe % MambLMHCKOI MHTepeca
1 Hynas Typucr n.0.0. beorpag 33,18%
2 Jynas-Pe a.n.0. beorpan 11,59%
3 Kocur lynas ocurypame a.n. bama Jlyka 23,66%
4 JlynaB 0aHka a.J1. 3Be4aH 26,03%
5 23,66%

Hynas ayto 1.0.0., bama Jlyka

PesepBe 1o OCHOBY mpepauyHa (UHAHCHjCKUX M3BEIITaja y APYrMM BajlyTama HacTaje cy
NpepayyHOM HWHOCTPaHMX oOfepandja HWCKa3aHWX Yy [OjeJUHaYHUM (DUHAHCH)CKUM
m3BemrTajuma JlynaB ocurypama a.j. bama Jlyka m [ynaB ayra a.n. bama Jlyka y
¢yHKUMOHANHY BanyTy I pyme.

30. AYI'OPOYHA PE3EPBHUCAIbA

Y xuspagama quHApa
30. jyn 31. nenem6ap

2012. 2011.

Maremaruuka pe3epBa JKUBOTHOT OCUTyparba 2.040.353 1.723.737
PesepBucama 3a OTIpeMHUHE U jyOMIIapHE Harpaue 307.502 334.700
PesepBucama 3a u3paBHame pU3MKa 1.147.992 1.147.992
Ocrana yropodna pe3epBrcama 8.824 10.531
3.504.671 3.216.960
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31. OBABE3E I10 OCHOBY HITETA 1 YTOBOPEHUX U3HOCA

O0agBe3e 110 OCHOBY ILITETa U YTOBOPSHUX U3HOCA:
- Y 3eMJBH

- Y HHOCTPAHCTBY

32. OBABE3E 3A IIPEMUWJY, 3APAJIE U IPYTE OBABE3E

O6aBe3e 3a IpeMUjy U MPOBU3H]Y PEOCUTYparba y 3eMJBH U

HUHOCTPAHCTBY
O6asese npema J00aBbaunMa 1 MPUMIbEHU aBaHCH
O6aBe3e 10 OCHOBY 3apajia M HaKHaaa 3apajga

O0bagese 3a mope3 Ha MOCJIOBE OCUTyparbha

O6aBe3e 10 OCHOBY KaMmaTa U TPOIIKOBa (prHaHCHparbha
O6aBese 3a TUBHIACHAE U yuemha y pe3yaTary

Ocraye KpaTkopodHe o0aBese

33. INPEHOCHE IIPEMUJE

[IpeHocHe npeMuje JKUBOTHUX OCHTYPamba
[IpeHocHe npeMuje HEKUBOTHUX OCHUTYpamba:

- OCUTyparme MOTOPHHX BO3MJIA
- OCUTYPam€ 0] He3rozie U 100pOBOJBHO 3/IPABCTBEHO
OCHUTypame

- OCTaJIa OCHTypara HMOBHHE

[IpeHocHe npeMuje caocuryparma U peocUrypama

Y xujbagamMa aJuHapa

30.jyn  31. nememoap
2012. 2011.
353.654 27.159
51.389 52.260
405.043 79.419

Y xubanama fuHapa

30. jyn 31. nenemo6ap
2012. 2011.
875.549 373.099
396.890 724.278
244.703 226.058
106.915 40.870
15.166 14.919
29.310 10.000
34.375 705.697
1.702.908 2.094.921

Y xupanama q1uHapa

30. jyn 31. nenemoap
2012. 2011.

63 43
7.272.282 5.315.959
4.350.255 3.729.015
431.482 317.058
2.490.454 1.269.886
113.708 33.331
7.386.052 5.349.333
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34. PE3EPBUCAHE HITETE

PesepBurcane mTeTe )KUBOTHUX OCHIYPAEha
PesepBrcane mireTe HEXXUBOTHUX OCUIYpamba:
- HacTaJie HelpUjaBJbeHE MITETE
- HACTaJie MPHjaBJbCHE IITETE

VYjenu y mrerama caoCUrypama, peOCUIypama i - peTpolecHja

35. APYI'A ITIACUBHA BPEMEHCKA PAI'PAHUYEBA

Y xuwbanama quHapa

30. jyn 31. nenem6ap
2012. 2011.
17.041 14.117
2.280.841 2.153.488
3.959.249 3.254.322
181.448 210.659
6.438.578 5.632.586

Y xuspagama quHapa

JlonpuHOC 3a NIPEBEHTUBY

OcTana nacuBHA BPEMCHCKA pa3arpaHnvicmha

30. jyn 31. nenemoap
2012. 2011.
882.614 842.014
373.621 215.497
1.256.235 1.057.511

36. BAHBUWJ/IAHCHA AKTHUBA U ITACHUBA

Y xwbagama AUHapa

3eMIBHINTE

I'paheBuncku objexTu
WNHBecTHoHe HEKPETHUHE
Ocrano

Ocrana NOoTpaXrnBamba

30. jyn 31. nenem6ap
2012. 2011.
3.168.395 2.645.502
3.168.395 2.645.502
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37. MN3BEHITABAIBE 110 CETMEHTUMA

[MocnoBHu (QyHKIIMOHAIHN) IPUXOIH

[MocnoBHu (QyHKIIMOHAIHN) PacXOaH

Bbpyto nocnoBuu pesynratr

TpPOIIKOBH CHPOBOlEa OCUTyparba

Hero nociioBHn pesyarat

DHHAHCH]CKU H OCTaIN
npuxoau/(pacxomam)
Heto moburak/(ryourak) mocioBarma

Koje ce o0ycTaBiba

JoOuTtak npe onope3nBama

[NocnoBHH (PyHKIMOHATHHN) TIPUXOIU

IMocnoBHu (QyHKIMOHATHN) PACXOaH

Bbpyto nocnoBuu pesynrtar
TporkoBu cripoBoljera ocurypama

Heto nocnoBHu pesynrat
DUHAHCH]CKH W OCTaJIN
npuxoau/(pacxoan)

Heto moburak/(ryourak) mocioBama
KOju ce o0ycTaBiba

Joburax mmpe omnope3uBama

Y xubagama q1uHapa

30.06.2012, JKuBor  3npaBcTBO HNmoBuHa Ocrazo
9.599.041 573.019 745.765  6.602.803 1.677.454
5.954.169 400.126 -531.762  3.806.010 1.216.271
3.644.872 172.893 214.003  2.796.793 461.183
4.473.807 289.117 -340.571  3.280.789 -563.330
-828.935 116.224 -126.568 -483.996 -102.147
999.355 16.024 125.755 670.642 186.934
-60.603 -250 -5.054 -52.671 -2.628
109.817 100.450 -5.867 133.975 82.159

Y xuwbanama JuHapa

30.06.2011. JKuor  3npaBcTBO HWmoBuHa Ocrazo
8.396.133 417.216 662.373  6.190.429 1.126.115
4.856.301 306.139 -511.480 3.034.001 1.004.681
3.539.832 111.077 150.893 3.156.428 121.434
3.583.543 262.061 -278.401  2.629.366 -413.715
-43.711 150.984 -127.508 527.062 -292.281
174.037 -19.425 6.990 -172.461 358.933
1.444 -174 -1.391 2.429 580
131.770 170.583 -121.909 357.030 67.232
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38. HOoJayroaviimbUu U3BEITAJ UHTEPHE PEBU3UJE

WuTepny peBusunjy, OWiIo J1a je opraHu3oBaHa Ko (QYHKIMja, CEKTOp WU CIIYyK0a, Y OKBHPY
I'pymie, nmajy:

1. Komnanuja JyHaB ocurypame a.n.0. beorpan

2. JlynaB-Pe a.n.0. beorpan

3. JpymrBo u ®oux 3a meH3ujcko ocurypame JyHas a.n.0. beorpan
4. Kocur Jlynas ocurypame a.j., bama Jlyka

5. Jlynap 6aHka a.J1. 3Be4aH

VY ckiany ca oapendama unana 140. m wiana 157. 3akoHa o ocurypamwy (,,CinyxOeHn
rmacuuk PC*, 6poj 55/04, 70/04, 61/05 85/2005, 101/07, 63/2009 u 107/2009), Ominyke Hapoaue Ganke
Cpbuje, 0 caapKMHHU ToJaTaka Koje APYIITBO 3a OCHTypame JoctaBiba Hapoanoj Ganmm CpOuje u o
HAYMHY M POKOBHMMAa JIOCTaBJbamha THX Tojataka (,,Ciyx0OeHu rmacHuk PC*, 6poj 15/07), ynanom 78. u
79. Craryra Kommanwuje ,,/lynas ocurypame™ a.1.0. (,,Ciy:x6enu nuct Komnanuje®, 6poj 16/12) u 4iana
13.. u 14. IlpaBunHuka o pagy untepHe pesusuje (,,Ciayx6enu nuct Komnanuje ,,/JlyHaB ocurypame* a.z.o.
2/04, 5/06 u 1/08)). dyaknmja wHTepHe peBusnje Kommanuje je TokoM 2012. roamHe cacTaBwia M
JIOCTaBWJIa KBApTAJIHA M TMOJYTOAWIIEBLU W3BEINT] O pajy MHTEPHE PEBU3HMjC HAICHKHHM OpraHMMa Y
Komnanuju u Hapoanoj 6anmm CpoOuje 3a mepuon 01.01-30.03.2012., 01.01-30.06.2012., Ha HauuH U y
pokoBuMa yTephernmM HaBeneHoM OamykoM Haponne 6anke Cpouje n aktnma Kommanwuje.

ITonyromuuimy W3BEITA] CAAPIKH MOJIATKE O pealn3aluju iana paga OyHKIMje HHTEpHE peBU3Hje
3a mepuox ox 01.01. mo 30.06. 2012. roxuHe, ONMUC U3BPIICHUX PEBU3H]ja MOCIIOBama (IIPEIMET PEBH3H]E),
OllCHy HauWHa o0paje MOKyMEHTalWje M TMOCTYIKAa 3aK/bydMBama yroBOpa O OCUTYpamy M HU3JaBama
NOJIMCE ¥ JIMKBUJALIMje IITeTa, HE3aKOHHUTOCTH W JIpyre HENpaBHJIHOCTH Y pajy, Hpeaore Mepa 3a
OTKJIamharbe KOHCTATOBAaHNX HENPABHIHOCTH M POKOBE 3a HbUXOBO CIIpOBOhee, OIIeHY Mpeay3eTHX Mepa 3a
OTKJIaamkhe YOUCHUX HETMPABIITHOCTH W APYre KOHCTAaTaIldje, OllCHEe M MPEmopyKe Be3aHe 3a OTKIIAMhamhe
IpoIrycTa y pary Koje je yrepauia OyHKIHja HHTEpHE PEBU3H]E.

VY mepuoay ox 01.01. mo 30. 06. 2012. romune, DyHKIIMja UHTEpHE peBU3Mje obOaBuia je 46
TUTAaHUPAHUX PEBHU3Hja U Mpetoxkimia 60 KopeKTHBHAX Mepa U 35 mpenopyka. Of Tora y Ipyrom KBapTaiy
00aBJbEHO je 26 peBu3mja, npeanoxeHo 38 mMepa u 25 npenopyka.

Ox 60 mepa u3 2012 rogune u3BpiieHo je 27 mepa wiu 45,0 %, 3a 22 mepe win 36,7% jom HECY TOCTIETH
POKOBH 3a JIOCTaBJbamkhe TOKa3a 0 M3BPIICHY MpeIokeHnX Mepa ok ce 11 mepa wmm 18,3% onHocu Ha
Oynyhu pan.
HHTtepHa peBu3Hja je KOHTHHYHPAHO MPaTHiIa CIIPOBOlerbe MPEATIoKeHNX Mepa.

AXTHBHOCTH HMHTEpHE peBH3Hje OMIIC Cy YyCMEpEHE Ha HCIHTHBAKE U OICHHUBAKE MOY3TaHOCTH
(MHAHCHjCKMX M TIOCIOBHHMX HH(popManuja, e(pUKACHOCTH WHTEPHHX KOHTpoja M yckialjeHocTn
TIOCIIOBAaha ca 3aKOHCKMM M MHTepHMM akTuMa Kommanwmje. IlomeHyTe mpoBepe, Ha onapeheHOM y30pKy,
o0yxBaTmiie Cy: OpraHu3aldjy HaBEJCHHWX IIOCJIOBA, CHCTEM OJUIydMBama W IpeHoca obiamhema,
CIpoBoheme OmIyka HaAJeKHHX opraHa KommaHuje, NHOy3JaHOCT M aXypPHOCT (PMHAHCH]CKO-
PadyHOBOJCTBEHOT CHCTEMAa M F-ETOBHX H3BEIITaja, NMPUMEHY INPONMCAHUX YCJIOBa M TapHuda Tpemuje,
MPOBEPY pajia 3aCTYHMHHUYKE U MOCPEIHUIKE MPEXE, MPAaBIIIHOCT HOCTyMamka ca o0paciiMa eBUACHIIjE O
Hojrcama, KOHTPOJIY HOBYAHMX TOKOBA M IOCJIOBHHX JOKyMEHAaTa O HAacTAIUM IOCIOBHHM IIPOMEHAaMa,
e(MKaCHOCT YKJbYUHBama CBUX 3aIIOCIEHHX Y MPOLIEC MHTEPHE KOHTPOJIE Ka0 U MPAaBUIIHOCT U3BPIIABamka
IOCJIOBA U 33/1aTaKa OJ] CTPAHE 3alOCIECHUX.
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TokoMm peBH3Hje y OpraHM3alMOHUM jeguHuIamMa KommaHuje, peBU30pH Cy CKpeTaad MaxXmwy U
cyrepucaiy AOCIeqHy INpHMEHY YHalpel YTBpHeHHX NpaBWia paja Kao W HHTCH3UBHpame Haa30pa
OJTOBOPHOI JIMIIA y BE3W ca CIPOBONEHEM MHTEPHHX MpPOIEAypa y [Ny yroBapama OCHIYpama,
(akTypucama, mpujeMa U pellaBama OJIITCTHUX 3aXTeBa, HAIJIaTe NpeMUje ocurypama (IIOCeOHO Of
(bU3MUKKX ML) U HAA30pa HaJl PafioM aHTaKOBAaHMX 3aCTYIHUKA y OCUTYpamy, LITO Cy OATOBOPHA JIUIA Y
OpraHM3alMOHNM jequHnnaMa KoMmaHuje u mpuxBaTuia.

VYoueHa ojcTymama O]l NPONHCAHE IPONEAype KOI IOjeJUHUX Ipoleca paja WiIu oOpane
JOKyMEHTalllje, MHTepHa peBU3Mja je KOHCTaToBajla y CBOJUM IOjeAMHAUYHUM H3BEIITajuMa, yTBphuBana
OJTOBOPHO JIMIIE 32 HEMPABIWIIHOCT ¥ MPOIYIITEH! HA30p U, C TUM Yy BE3H, NIpeAsiaraia KOpeKTHBHE Mepe U
POKOBE 32 FBHXOBO OTKJIAMmAbe.

39. PEOCUI'YPAE

Kommanuja /lyHaB ocurypame Ka0 MATHYHO JIPYIITBO BPIIH PEOCUTYpame Aa OM ce cCMamHiia (MHAHCHjCKa
M3JI0KEHOCT pU3UIMMa. PeocHrypame je N3BpIICHO KO peocurypaBajyhe opranusaiyje Koja mpeacTaBiba
MIOBE3aHO NPABHO JIMIIE a KOje je, Ha/laJbe, M3BPIIMIO PEOCUTypame y HHOCTpaHCTBY. LlenenTtu cy HajBehinm
JISJIOM MHOCTpaHe peocurypapajyhe opranmuzanuje. PesepBaije cpeacTaBa mo OCHOBY OCTaJIUX OCUTYparba
W TpPEeHOCHEe TMpeMHje KCKa3aHe Cy HAaKOH yMamelka 33 pEeOCHIypama W3BpIICHA KON IPYTHX
ocurypaBajyhux komnanuja ykjpyuyjyhu u cydcunujapHy peocurypasajyhy opranusanyjy.

40. YIIPABJ/bAIBE PUBUIIUMA

YcBajamem [lonutuka ymnpasibama pusuiuMa y ['pynu u ogroeapajyhux akara o yrpapibamby pH3HIHAMA,
ycknahenum ca [lonuTukama, y 3aBUCHMM JAPYIITBHMA, 00e30eh)eHo je ycrocTaBibalkbe HHTETPUCAHOT
cUCTeMa ympaBJbamba W mpahiema pusMka Ha HUBOY [pyne, JeduHHCame OpraHM3alMje mporieca,
HAJJIGKHOCTU U OJITOBOPHOCTH, YTBphHBame MexaHH3aMa 3a KOHTPOJIy PH3HKA, K0 HEOMXOIHHUX YCIIOBa
3a 1aJbU Pa3BOj KOPIOPATHBHOI YIPaBJbaha.

Y mponecy ympaeibama pusniuMma o00e30elyje ce cBeoOyxXBaTHO W TNPEBEHTHBHO HJICHTH()HKOBaHE
pH3HKa, IpolleHa PH3UKA U MEepeHe pU3UKa KOjuMa je ['pyma m3moxena y CBOM IOCIIOBamkY, Ha HAYMH KOJU
00e30ehyje TpajHO oJllp)KaBame CTEMeHa W3JI0KECHOCTH PHU3WKY Ha HUBOY KOjU HE yrpokaBa MMOBUHY U
nocyoBame [ 'pyre.

[Ipouec ynpassbama pusnIiMa Tpeba na 00e30eny carienaBame CBUX KJbYYHHMX (PaKTOpa M eleMeHara
koju omoryhaBajy fa ce (PMHAHCH]CKH, JbYJICKH U IPYTH PECYPCH ycMepe Ha HauuH Koju 00e30ehyje mro je
Mmoryhe Behy nucnepsujy, moxeny 1 MUHIMH3UPAhEe PU3HKA, PEATU3allijy IOCIOBHUX IMJBEBA, CTpaTeryja
U OllepaTUBHMX IUIaHOBa ['pyme, mobosblame KBAIMTETa YCIyra, NPBEHCTBEHO Y MOTJENy 3allTHTE
WHTepeca KIMjeHaTa y OCUTYpamy, Kao U aa 00e36eau ycnoBe koju he nHpopManje o pu3uiumMa yIuHUTH
JOCTYITHAM 3aHHTEPECOBAHO] jABHOCTH.

3a mpuMeHy MpoIelypa y yIpaBibama pH3HINMa y CKIaly ca BaKehnM akTHMa O yNpaBibamby PH3HLINMA
OJITOBOPHU Cy HAQ/IJICKHH OPraHd U OPTaHU3alHOHU JEIOBH [ 'pyIie Koju CIpoBOIE M YICCTBY]Y Y CHCTEMY
yIpaBJbarka pU3UIHAMA.

Hamiexxan opranm ['pyne kBaptramHo OoHOce M3BemiTaj O HMHTEPHHM KOHTpoJamMa W YIpaBJbamkby
pU3HIMa, KOjOM IPUIIMKOM CE BpIIIE U 3aXTeBaHa 00CIIOJabUBaha O H3II0KEHOCTH TI0jeIMHIM PH3HUIIUMA
y3 o00aBe3Hy kiacupukanmjy pu3uka. KOHTHHYHpaHO W3BeIITaBame O pusniuMa o0e30ehyje
MUHHMHU3UPAkhE PU3NKA HEAJIEKBATHOT yIpaBjbarba MMOBHHOM, KallUTaloM M o0aBe3ama [pyme, momaxke
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Jla ce UICHTU(HKY]Y YIIa3HU TOAaly U MH(QOpMaIFje Koje ce 3aXTeBajy y IPOLECy pealn3aliuje IMOCIOBHUX
IIUJbEBa, CTpATEryja U ONEPAaTHBHUX IUTaHOBa ['pymie U aje MyH JOIPUHOC YCIOCTaBIbathy MeXaHH3aMa 3a
KOHTPOJIY PH3HKA.

prna anMe}Lyje MOACIT I/ICTOpI/IjCKI/IX 1 XUIIOTCTUYKHUX cueHaija Yy nponecy yrnpaBJjbalkba pu3nliiMa, KO
CBUX pU3HKA KOJ KOjI/IX je TO U3BOJAJbUBO.

OcHoBHe BpcTe pusnKa kojuma ['pyma ympasiba cy:

Pusuum ocurypama

1. Pusuk HeanekBaTHOT 00e30eherha TEXHUYKUX PE3EPBU;

2. Pusuk HeasekBaTHO onpehiene npeMuje — [ieHe OCUI'ypamba,

3. Pusuk HeajekBaTHE IIPOLICHE PU3UKA KOJU CE IIPEY3UMA Y OCUTYPALE;,

4. Pusuk HeanekBaTHOr onpehuBama HUBOA camompuapxkaja KoMmMmaHuje Wiy mpey3suMama PU3HKA
BehHX 0J1 M3HOCA cCaMOIPUIpIKaja;

5. Pusuk HeyckialieHe, HenpuiaroljeHe U eKOHOMCKU mreTHe Tapudue noantrke KoMmanuje y Be3u ¢
JHUCIEP3U]OM DHU3MKA KOJHU C€ MPEY3UMa]y YV OCUIypame (Y BpEMEHY U IIPOCTOPY):

6. Pusuk HCAACKBATHOI OI[DehI/IBaH)a CTPYKTYpPEC HDeMI/Iie ocurypama u

7. Pusuk Heonrosapajvher yrBphuBama OMINTHUX, DOCEOHUX, JONVHCKHX WIH IIO]€AHHAYHHUX YCJIOBA
OCHUTYpaHsa.

Pusunu pouyHe M CTPYKTYpHe HeyckiaalleHOCTH HMMOBHHE, KANNTAJAa M o0aBe3a (PUHAHCHjCKH
pu3unm):

1. PU3HK COJIBEHTHOCTH M JIMKBHIHOCTH, OJHOCHO DPH3HMK aJeKBATHOCTH KAIlUTAla M IYTOPOYHE
CUT'YPHOCTH

2. Pusuk cTpykrypHe HeycKiIal)eHOCTH aKTHBE M ACHUBE 10 XOPU30HTAIN U BEPTUKAIIH,

3. Pusuk He3amoBoJbaBajyhux OprHOCA OJ1 KAOUTAIA,

4. Puzuk POYHEC HCVCKJIaheHOCTI/I cpeacraBa M U3BOpa, OAHOCHO HCMOFVhHOCTI/I n3BpliaBamba obaBe3a

5. Pusuk y Be3u ca HeaeKBaTHUM VIIPAaBJbalbeéM HMOBHHOM, U3BOPHMA M TPOIIKOBHUMA

Pusuiu y Be3u ca JenoHOBALEM U VJarambeM CpecTaBa

1. Pusuk nokpuha TEXHUUYKHX PE3EPBU M PU3HUK HEMOI'YAHOCTHM HAIUIATE JENOHOBAHHUX U VIOKEHHUX
cpescTaBa;

2. Pusuk Hamiate noTpakuBamba, He3a0BoJbaBajyher OOHUTETAa OCUTYpAHUKA M PU3UK KOHLIEHTpALU]e
yJiarama;

3. Pusuk HesanoBosbaBajyhe peHTaOMIHOCTH, OJHOCHO IPHHOCA OJ yiarama W PU3MK HeMoryhHocTH
HamIaTe MpUHOCA;

4., Pu3uk yiarama y IoBe3aHa M OpUApYKEHa IpaBHA JIMIA.

Tp:kuHun pusum

1. Pu3uk HCHOBHC HCKOHKYPCHTHOCTH U HenoianHe KOHKVDGH]_[I/Iie,

2. PHU3UK HCAJCKBAHTHOI an/InarohaBa}La 3aXTCBUMA KOpPHCHHWKA YCJIyra OCurypama MW PU3SHUK
HCKOHKYPCHTHOCTH M3 yIJjia obuma noxpnha,

3. Pusuk nmpoMeHe KaMaTHUX CTOIA,

4. JIeBU3HU PU3HK

5. Pu3uK o1 IIpoMeHa I1eHa XapTHja OJI BPEIHOCTH M HEMTOKPETHOCTH.

OnepaTuBHYM PU3NLH
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1. Pusumk HeaJcKBaTHE OpraHU3alldje IIOCIOBA M PHU3HMK HEaJeKBATHOI HM300pa, IOCTABJbCHA H
pacnopca oprada yrnpane€, KOHTPOJIC, PYKOBOACTBA U 3alIOCJACHUX (KBaJ’II/I(,JDI/IKaIII/IOHO 1 OpojHO);

2. Pusuk morpemnrHor 1 eKOHOMCKH IIITETHOT YyIOBapama II0CI0Ba;

3. Pusuk npesapa, 3moymorpeba M APYIUX HE3aKOHUTHX DAAbW OpraHa yopase, KOHTPOJIE W
pykoBoacTtBa Kommanuje;

4, Pusuk yroBapama, OpraHn30Bama U 00aBJbamkha MOCI0BA CYIPOTHO IIPABUINMA CTPYKE;

HudbopMaTHyKi pHU3MK KM PU3HK HEAJAEKBATHOCTH HM3BEIITAJHOr CErMeHTa MHGOPMAIHOHOT
CHCTEMA;

6. Pusuk ryouraka 1o OCHOBY IITETAa HA CTAJIHO] IMOBUHU;

7. Pwusuk vy Be3u 0JIHOCA IpeMa 3anocieHrMa U 0e30€IHOCTH Ha PAJTHOM MECTY:

8. Crparelikd PU3MK W PU3HMK HECHOCOOHOCTH MAPVIITBA Ja OPUMEHHU CTpaTErvje W MOCIOBHE
IJIAHOBE U J1a JOHOCH OJUIYKE O NPEPACIIOAENN CPECTABA.

IIpaBHM pu3HIH

1. Pusuk Heycknal)eHUX ITOCTOBHHUX aKaTa,

2. Pusuk y Be3u mpuMeHe mpormrca KOjuMa je peryancada aeaaTHoct [ pyme,
3. Pusuk ryouTKa copoBa 110 OCHOBY IITETa M MIMOBMHCKMX CIIOPOBA,

4, Pusuk amiate perpecHUX IOTPaKHUBAIbA

5. OcTany npaBHUA PU3HIIN.

Penyranmonu pusunu

1. penyTalMoOHM PU3HIHN V BE3U Ca aKTUBHOCTHMA 3aII0CIIEHUX,

PHU3UK HE3aJI0BOJHCTBA OCUT'YPAHHUKA MNPYKCHOM YCIYTOM U PU3HUK FV6I/ITKa yriacaay iaBHOCTI/I;

2
3. DpU3BHK eIyKallije 3al0CIeHHUX,
4

pU3HK HENpeay3uMara aKTUBHOCTH HMHTEPHE DEBH3Mje M IIPOIEHE COpOBOhEma cHcTEMA
MHTEPHUX KOHTPOJIA Paay CIpedaBamka MOryhuxX NpoHEBEPa;

5. pHU3MK IpOMEHE BIACHHUYKE CTPYKTYPE

Ynpaswvawe pusuyuma ocuzypamwa

ITopen matnune KommaHuje mocioBuMa ocurypama y I'pynu ce GaBe moBeszaHa japymitBa Jlynas Pe u
Jynas ocurypame bama Jlyka. ,,JlynaB Pe* nma jenHooOpa3He pauyHOBOJCTBEHE NMOJUTUKE Ca MATHUYHUM
npexny3ehem Kommnanujom ,,JlyHa ocurypamea.n.o., 1ok JlyHaB ocurypame, Pemyommka Cprcka, buX,
HeMa jenHoOOpa3He padyyHOBOJACTBEHE IOJIMTHKE ca MaTndHoM Kommanwjom, ¢ 003MpOM Ha pasiiuke y
MPOIICHUMA, KOjHMa je peryliicaHa AeNaTHOCT OCUTypamba.

1. Puzukx Konuenmpauuje

Kibyunn acnexT pusuka ocurypama KojeMm je neo I'pymne koju ce 6aBH MOCIOBIMA OCHTYparmba H3JI0XKEH je
CTETIeH KOHIICHTpallHje PU3UKa OCHUTYypama Koju ojpehyje creneH mo kora onapehenn morahaj wiu cepuja
norabhaja mory yrunatu Ha ob6aBese ['pyme. TakBa KoHIIEHTpanyja MoXke pou3ahin U3 MojeHOT YTOBOpa O
ocurypamy WiIH u3 Beher Opoja yroBopa. BaskaH acneKkT KOHIICHTpAIlMje PU3MKa OCUTYpama je da MOXKE
npou3zahiu n3 akymyJsaiuje pu3rKa Kpo3 pa3IuduTe BPCTE OCUIYpamba.

Konnenrtpannja pusnka Moxe mpomsahu m3 peTkux norahaja ¢ BEeIMKHM IOCIEAMIaMa Kao IITO CY
NpUpoaHEe KatacTpode, y cHTyaldjama Kaja cy IeloBH I pyne Koju ce OaBe HOCIOBHMa OCHTypama
M3JI0’KEHH HEOYEKHBAaHUM IPOMEHaMa y TPEHAOBHMA, HA NIPUMEP, HEOUCKHBAHE MIPOMEHE Y MOPTATUTETY
CTaHOBHHINITBA WM y TIOHAIIAFhy OCHT'YPaHUKa; WIIM Kaja 3HAYajHH CYICKH WM PETYJIATOPHHU PUHIIN MOTY
IPOY3POKOBATH BEJMKE TI0jeIMHaYHe T'YyOUTKe, MM IMATH YTUIIA] KOj! e IMPU Ha BEIUKH OpOj yroBopa.
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Jeo I'pyme xoju ce 6aBK MOCIOBUMA OCUTYpamba HeMa 3Ha4ajHUX U3JI0KEHOCTHU MpeMa OUIIo K0joj CKYIUHU
OCUTYpaHMKa IpeMa JAPYIITBEHUM, NPO(HECUOHATHUM, FEHEPALN]CKUM WM CIIMYHUM KPUTEPUjyMuMa.

Hajseha BepoBaTHOha 3Ha4ajHUX TyOMTaKa 3a Jeo ['pyrme koju ce 6aBM MOCIOBHMa OCUTypamha MPOor3Jia3u
u3 KkaractpodarHux goralhaja, Kao mWTO cy TMOIIIaBe, Oiyje, Tpaj, IoXKap Win omrehema 01 3eMJboTpeca

2. Puzuxk_neadexeammnoz oopelusara_HUB0A _camonpuopiicaja_opyuimea u_pu3uk_HenpeHouierna
SULKA PU3UKA USHAOD CAMORDUODIHCA]A Y CAOCUZYPAIbe, 0OHOCHO PEOCUYDaIbe

I'pyma peocurypasa 1ieo pusuka Koje nprbasba y 00JIacTH OCHTypama Kako OM KOHTpOJIMCaIa U3JI0KEHOCT
ryOuIMMa W Ha Taj HAYHMH CMabHIIa PU3HK KOHIICHTpaIHje.

W3pauyHaBame BUCHHE CaMOIPUAPKAja, Tj. MakCUMajHe obaBe3e Kojy I'pyma y JeJaTHOCTH OCUTypamba
MOX€, OMHOCHO CMe€ 3aipkKaTd 3a cebe, OTHOCHO KOjy MO)XKe MOKPHUTH W3 COICTBEHHX DPAaCIOJIOKHUBHX
CpenCTaBa, a 11a IIPH TOM He TIOPEMETH COIICTBEHO M3paBHAE PU3HKA U cadyBa JIUKBHIHOCT CKOITYaHa je ca
3HAYajHUM PU3HUIMMA.

BucuHa comncTBeHOr camomnpHapXKaja (Jera OCHIYpaHOT pH3MKa KOjH OCHTypaBad MOXKe Ja 3aJpXH 3a
ce0Oe) 3aBHCH O] HEroBOT (PMHAHCHU)CKOT M TEXHUYKOTI KalaluTeTa, Ipu 4eMy je (PMHAHCHUjCKU KalaluTeT
onpeheH pe3epBaMa (TEXHHUKUM U FapaHTHUM) KOjUMa PaCHoiaxe, a TEXHUUYKH KalalUTeT BEIUYUHOM U
nmuBepcrdukoBaHonihy cormcrseHor noptdoiina ocurypama.

CamMomnpuap:kaj je jeaH oJl OCHOBHHUX YHHMIIALA Y ONpelesbelby pu3uKa Koju he ce maBatu y mokpuhe
peocurypama, OJHOCHO Jiejla pu3uKa Koju he ce 3aapxkaBath. Y TBphUBameM MaKCHMAITHOT CaMOTIPHIPIKaja
Jlaje ce OATOBOP Ha MUTARKE KOjU I€0 OCUTYPAHOT PH3HMKA Y OCHOBHO] IENaTHOCTH ['pyma Moxe Ja 3ampKu
3a cebe, a KOjU JIe0 Mopa Jia IpeHece Ha peocurypasayva. [Ipu Tome Tpeba nMaTi y BUAY YHEEHHIY Ja ce
MOCIIOBHMa pPEOoCHTypama 0aBu W wianuna [pyme JlynaB Pe, yume ce camomnpuipiaj y JeTaTHOCTH
OCHTypama Ha HHBOY I pyrie 3HauajHO moBehasa.

Pusuk mpomswiasm W3 NPEeBHCOKO WM MPEHHCKO oapeheHor HHUBOAa caMoIpuiapaja y IOCIOBHMA
OCHT'ypama, Kao U U3 pH3HUKa HeNpUMEHNBamka MOA3aKOHCKIX akaTa U MHTEPHUX akaTa ['pymne kojuma cy
JIeuHUCaHe MPOIEIYPEe 32 PEOCUTYParhe BUIIKOBA PU3MKA OJHOCHO M3paBHAE pH3MKa. Y Clydajy 1a je
I'pyna nperepano ompe3Ha u oapelyje cBOj caMONpHApKaj Ha HIDKEM HHUBOY HETO INTO jeé TO MOTPeOHO,
MOXXe JJOhM 0 HeOoNpaBIaHOT W HEMOTPEOHOT O/UTHBA CPEICTaBa IIPEMa PEOCHTypaBaunMa, JOK MPEBHCOK
CaMOTIPHUJIP’Kaj HOCH OMAcHOCT Ja KpO3 HCIIaTy BEIMKHX IITEeTa 3amajgHe y (UHaHCHjCKe TelKohe |
[IOCTaHE HECOJIBEHTHA.

I'pyma uma o6e3b6eheno mokpuhe peocurypamem, y cilydajeBUMa peanu3anuje TNOojeMHAYHUX pPU3HKa,
onHOCHO KaracTpodamHux norahaja koje Kommanujy m3naxy pusuky koju oOyxBara Behm Opoj BpcTa
OCHUTypama.

Ca cTaHOBHIITAa OCHUTYpPaHUX BPEAHOCTH, Hajsehu pusunu y noptdesby I'pymne cy eneKTponpuBpeaHu
o0jexTH (TepMoenekTpane) U paduHeprje Hadgre. CBM BHIIKOBH pU3KKA U3HAA caMolpuapxkaja ['pyme kof
OBHX o0jekaTa, mMajy oarosapajyhe peocurypapajyhe mokpuhe.

3. Pusuk Hedoso.bHe Jusepcudpukayuje nopmeonua ocuzyparma (pu3uxk KOHyeHmpayuje)

Y OCHOBHOj JIeTTATHOCTH — OCHTypamy [ pymna je je u3nokeHa akTyapcKOM PH3HKY W PHU3HKY IpHOaBe Koju
Ipom3mia3e U3 MHPOKEe MOHYAE MPOU3BOJAA OCHTypama: MMOBHHE, HE3TOJE U 3IPaBCTBCHOT OCHUTYpamba,
OCHUTyparma MOTOPHHUX BO3MJIA, OATOBOPHOCTH, TPAHCHIOPTHOT OCUTI'Ypama, Kao U Pa3HUX (JOPMHU OCUTypama
JKUBOTA.

Pusnk ocurypama ce OZHOCH Ha HEM3BECHOCT IIOCIOBA OCHTypama. Haj3HauajHHje KOMIOHEHTE PH3HKA
OCHUT'ypama Cy NMPEMHjCKH PU3KK U PH3HK pe3epBr. OHU ce 0JJHOCE Ha afeKBAaTHOCT NMPEMUjCKUX TapHuda u
aJICKBaTHOCT PE3ePBHU y OZHOCY Ha 00aBe3e U3 OCUTyparba U KallUTaJHy OCHOBY.

IIpeMujcku pU3MK je MPUCYTaH y TPEHYTKY M3aBamba MOIKHCE Pe HETO MITO ¢€ JOTOIU OCUTYPAHHU CIIyda).
Iocroju pusuk na he ocTBapeHU TPOIIKOBY W IiTeTe OuTH Behu O NPUMIbEHHUX IpeMuja. PU3HK pe3epBu
IPEACTaBJba PU3UK 1A je allCOIYTHH HUBO TEXHWYKUX pPE3EPBU HETAYHO MPOICH-EH WM na he cTBapHe
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mTETE BaprupaTu OKO CTATUCTUYIKE CPEAHE BPECAHOCTH.

Pusuk npubaBe Takohe ykibydyje puU3HMK KatacTpode, KOju MpOM3WIa3H U3 HEOUCKUBAaHUX jgorahaja Koju
HHUCY Y TIOBOJHHO] MEPH MOKPUBEHH TPEMHjCKUM PH3UKOM HJIH PU3UKOM PE3CPBH.

I'pyna, ocuM mpeHOCOM Jelia pH3HKa y PEOCHTYpame, yIpaBJba PU3UKOM OCUTYpama Kpo3 JINMHTE
npubase, Mpolrenype oA00paBama TpaHCaKIja Koje YKIbYTyjy HOBE MPOU3BOJIE WM KOje Tpesia3e 3a/1aTe
JUMUTE, TApUPUpame U AU3ajH IPOU3BOJA.

41. JAOI'ABAJU HAKOH JATYMA BUJIAHCA CTAIBA

Huje 6uno norahaja HakoH natyma OmiraHca ctama (KOPEKTHBHH jJoralhaju) Koju Ou 3aXTeBalld KOPEKIH]y U

UMaJll MaTepujalHo 3HavyajaH yTUNaj Ha (puHaHCHjcke u3BemTaje I'pyne npunpemsbene 3a nepuox 01.01.-
30.06.2012. roause.

42. JEBU3HU KYPCEBU

Cpenmu KypceBH 3a JeBH3e, yTBpheHH Ha Mel)yOaHKapcKOM TPIKUINTY JIEeBU3a, MPUMEHCHU 3a MpepauyH
JICBU3HUX MO3MIIHMja OMJIaHCa CTamba y AMHApPE, 3a TI0jeIHe TJIaBHe BallyTe OWiH ¢y cienehu:

30. jyn 31. neuemobap

2012. 2011.

usb 92,1476 80,8662
EUR 115,8203 104,6409
GBP 143,7155 124,6022
CHF 96,3724 85,9121

IMornucano y ume I'pyne /IlyHas ocurypame a.n.o0. beorpan:

Y Beorpany. I'EHEPAJIHU TUPEKTOP

Jana 31.08.2012. roa. ap Munenka Jeznumuposuh
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