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5. Porez na dodaty vrednost i aktivna vremenska
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lIl. KRATKOROCNE CBAVEZE
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N
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110615 104654
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Broj zahteva:210075
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' 497 | 2. Obaveze po osnovu sredstava namenjenth prodaji 118
| sredstava postovanja koje se obustavlija
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6. Obaveze po osnovu poreza na dobilak 122
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G. UKUPNA PASIVA (101+111 +123)

89 D. VANBILANSNA PASIVA

— dana 222 2012, godine

Lice odgovorno za sastavijanje

finansijskog izvestaja M\FI' a Zakonski Zﬂstqu'k,

-II
[]
X
- . |
& 4 ar
i .

Obrazac propisan Pravilnikom o sadrzini | formi obrazaca finansijskih izvestaja za privredna drustva, zadruge, druga pravna lica i
preduzetnike ( "Sluzbeni glasnik RS", br.114/06 , 5/07. 119/08 i 2/10)
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AJ., CEBOJEO

DHHAHCH|CKH H3BEIITA jH
31, neuembap 2011, rogune u
H3semitaj nesasucuor peBH3ODA
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~JEJHHCTBO - METAJIOTPA/TEbA* A /T, CEBOJHO

CAIPACAT
Crpana
W3geinTaj He3aBHCHOT PeBU30PA | -3
(MDHHAHCH|CKY M3BELLTA]H;
buiane yenexa 3
buaane ¢rama 4
FizBelnTa)] O MpoMeHama Ha KalluTany 5
H3semraj © TOKOBUMA FOTOBHHE | 6
Hanomene y3 rHaHcHjCcKe H3BEINTAje 728






H3BEUITAJ HE3ABUCHOTI PEBHU30PA
AKINOHADHAMA H JHPEKTOPY ,JeauncTeo — MeTanorpaamsa® a.n., Ceso JHO (HacTaRak)

Ocrosa 3a Mutiberbe ca pesepsom

ITpuBpeTHO APYINTBC HMie HCKA3all0o Y OKBHMPY BaHOMIAHCHE eBuNeHurje v BunaHcy cTama Ha maH 31.
aemembOpa 2011. ropwnne, nmoTeHuuwjanmHe oGaBese no OCHOBY OaHKapckyX TrapaHilMja 3a OTKIamame
HEIOCTATaKa y rapaHTHOM DOKY M 34 noBpahaj apanca, y w3HOCY on 8,551 xwsazma DHEApa, K20 HITO G TO
3aXTeBa PpeMa pavyHOBCACTBEHMM MporcerMa PenyGauke Cpouje.

Muwumerse ca pezepeom

ITo HAIneM MHITbEkbY, OCHM 32 e()eKTe NHTaka OMHCAHOT Y Iacycy ~ OCHOBA 3a MUIULEH:E ca PE3EPBOM,
rHaBECH]CKH W3BEMTAJM OPHKa3y]y HCTHHMTO # OOJeKTHBHO, HO CBHM MAaTePUjATHO 3HagajuuM
acTIEKTUMA, $HHAHCH]CKH nmonoxkaj [IpuepemHor apynrrsa Ha gad 31, aenemOpa 2011, romune, pesyiarate
IOTOBOT MOCNOBAA M TOKOBE IOTOBMHE 33 TOAMHY KOja Ce 3aBPIABA Ha Taj haH, Y CKiagy ca

pagyHOROACTREHUM mponucuMa Peny@muke CpGije.

Oemana numamnd

OUHAHCH]CKH pﬂﬂemTajg IIpuepenHor mpymTea 3a 2010. ronury 6w Cy IMpenMET peBUMje Of CTpaHe
APYTOT' pEBH30pa KoM Je y csoM Masemrajy, oz 24. mapra 2011. roaune, H3PA3K0 MULIJBCHe De3

pe3epee.
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SJEAUHCTBO - METAJIOI'PAOIBLAS A ., CEBOJHO

NVYHA Pacxoiu
TpomKOBU AMOPTH3ALH|E H pe3epBHUCamka
OcTald IIOCI0OBHA PacXoaH

MOCJAOBHH I'YBUTAK

PHAAAHCH]CKH TTPUXOAH

o4

10

(107,987)
(10,714)
(31,109)

! BHUJIAHC YCIIEXA
Y uepuosny oa 1. janyapa ao 31. neuemdpa 2011. rogune
[ (¥ xnspazama n1uHapa)
Pesusujy
| obaesuo Opyzu
peausop
l _Hanomene 2011. 2010.
.' NOCJIOBHHA IIPUX0IHA
' Mpuxoau og npogaje 5 278,803 381.247
E OcTany NoCJIOBHY NPHXCITH 443 704
; 279,246 381,951
- MMOCJAOBHA PACXOIN
E HabapHa BpensocT nponare pobe - (1,586)
- TpPOMIKOBH MaTEpH]aNa 6 (149,886) (146,168)
. TpoiukOBY 3apalia, HaKHaa 3apana | OCTaTH

(112,728)
(12,954)
(132,979)

(299,696)

- {406,415)

(20,450)

1,660

(24,464)

569

DOHHAHCH]CKH Pacxoxu 11 (6,178) (6,849)

Octam npuxoan 12 1,326 8,228

Octany pacxoaun 13 (675) (3,045)
{3,867) (1,097)

IYBATAX U3 PEAOBHOT NMOCJIOBATHA
ITPE. OTTOPE3UBAFA (24.317) (25.561)

INOPE3 HA TOBHUTAK 14

[lopecku pacxon nepuona - -
OInoxeHH TTOPECKH NPXOoH Meprucia epuona 10 31

|
J
|
!
a
|
|
I
1
|
|
|
|

HETOI'YBHTAK (24.307) (25,530}

HarromeBe Ha HapenuuM cTpanaMa
QHHE CACTABHU /IE0 OBHX (DHHAHCH]CKHX HIBEIITA]A.

OBy hHHABCYJCKH M3BEIOTAH ¢y 0A00peHN 04 cTpaHe pyKoBOACTRa [IpHBRPeNHOr ApYIUTEA U NPEAATH CY
e e~ CATEHITNIM 32 IPUBpeNHE perucToe 24. Gebpyapa 2012. roguse.
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BHUJAHC CTAHKBA
Ha aan 31. genemGpa 2011. ropmse
(¥ xumagama nunapa)

AKTHBA

CTAJTHA HMOBHHA
Hexperuwne, noctpojema i onpema
HAyropouks GUHaHCHjCKH NnacMaHu

OBPTHA HMOBHHA

3anuxe

[loTpaxueama

NotpaxkuBara 3a ermre rmalen IOpe3 Ha
noburak

['OTOBHHCKY eXBHBANCHTH W rOTCBUHA

Ilopes xHa nopaty BpeRHOCT K aKTMBHA
BPEMEHCKA pasrpaHugesa

Oanoxena nopecka cpencraa

YKYITHA AKTHBA

AACHRBA
KAIITNTAJ
OCHOBHYM KanuTan
Pezeppe

Hepacnopehena noGur
I'yburax

AYTOPOYHA PE3EPBHCAYLA H
OFABE3E

Hyropouna pezepsucama

KPATKOPOYHE OBABE3F
Kpartkopoane prnaHcujcke obasese

--Obape3s B2 DocnoBaka - -

OcTane xparkopogre oGanese

OGagese no 0cHOBY mope3a Ha HOAaTy
BDEAHOCT M OCTAIAX JaBHMX
NPHX0Ja ¥ HacuBHA BPeMEHCKa
pasrpaHHIeHa

YKYIIHA ITACHUBA

Hanomene Ha Ha

wJEAHHCTBO ~ METAJIOT PAJIIbA® A.JL., CEBOJHO

31. neuemGap

Hanomene _ 2011,
15 140,563
16 4,286

144,849
17 15,085
18 57,814
903
i9 7,006
]
80,813
374
226.036
20 151,914
(40,522)
111,392
21 4,029
22 40,000
23 54,664
24 7,295
25 8,656
110,615
226,036

DETHEM CTpaHaMa

‘HHE CacTaBhy JI€0 OBHX PHHAHCH|CKYX H3BEINTA]a,

Pesuzujy
abasuo Opyeu
pestzop

31, geuemGap
2016.

147,448
2,843
150,291

29,835
49,888

903
11,587

78
§2,291

364

242,946

S e

151,914
2,978
6,338

(25,530)

135,700

2,592

41,649

46,626

8,185

8,184
104,654

242 946
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SJEJIUHCTBO ~ METAJIOTPAJIEGA® A.JL, CEBOJHO

U3BEINTAJ O TOKOBUMA FOTOBUHE
Y nepuony oa 1, janyapa no 31. genemGpa 2011, ronuue
(¥ xwpagama aunapa)

TOKOBH roToBHHE H3 NOCNOBHHX AKTHBHOCTH
ITpoaaja ¥ npuMIbeHH aBaHCH

OcTan npuiuBH U3 PEIOBHOT IIOCIIOBAA
Hcennare nobaemaumma H 1aTH aBadCcH

3apaze, HaKHaZze 3apaga i OCTANH JIWYHHA Pacxoau
[1nahene kamate

ITopez na aoburak

IIrahama no ocHOBY OCTAMIX jAaBHAX HPHXOXA

Hemo 00nus comosune w3 nOCIOGHIY GKIMUEHOCK

ToX0BH roTOBMHE U3 AKTHBHOCTH HHBECTHPALA

[TprmMiBeHE XamaTe U3 aKTHBHOCTH (PHUHAHCHPA:a _

KynosuHa RemaTepHjaiHuX ysiaramba, HEKPeTHHHA, TOCTpOjerba,
onpeme

Hemo 00aus comosuie uz axmueHoOCMu uHEeCmuparea

ToxosH roToBsHE U3 AKTHBHOCTH GHHAHCUPAKLA

JlyropousH ¥ KpaTKOPOYHY KPEOHUTH (HETO NPHINBH)

Ayropouny B KPATKOPOUHH KPeaMTH 1 ocTate obapese (HeTO omnury)
Hcnahere muBuiclIae

Hemo (odnue)/npunus 2omogune u3 GKMUSHOCMI Puuarcuparsa

Hero (0anmuB) roToBHHE
FoToBHHA HA HoYeTKY 0OpauyHCKOr mepHoan
Kypcre paznrke 1o ocHOBY npepayyHa FOTOBHHE, HETO

T'oTroBHHA Ha kpajy ofpauyHckor nepHona

Hanomene na HapemHAM CTpaHama

2011.

319,478
1,113
(191,420)
(107.987)
(5,820)

(16,829)

Pesusujyy

00asuo dpyau

PESUZ0P
2010.

468,721
2,799
(353,230)
(112,728)
(2,024)
(150)
(18,897)

(1,465)

(15,509)

(1,793)

43

(111)

(1,793)

(68)

(1 ,649-)

17,038

(4,556)

(1,649)

12.488

(4,907)
11,587
326

(3,089)
14,315
361

7,006

11,587

THHE CACTABHW €0 OBHX (JUMHAHCHICKEX H3BLIUTa]a
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»JEAHHCTBO —METAJIOT PA (LA A L., CEBOJHO

HANIOMEHE Y3 ®HHAHCHJCKE U3BEILTAJE
Ha nan 31, zeuemtpa 2011. rogune

1.

2.1.

OCHWBAILE H IEJJATHOCT

»JEIUHCTBO — MeTanorpamma® axnuoHapceko apywrso, CeBojHo (,IIpuBpenno opymreo”) ocHoBAHO
je 1947, roamne.

Ha ocnoBy Omnyke o uzgapamy o6mupmx axudja Il emucurje page nosehama OCHOBHOT KAIMTAER W3
NOOHTH W pe3epBy H NPOMEHE HHXOBE HOMMNATIHE BpeIHOCTH ca 60 mmuyapa Ha 420 nuHapa, kojy je
aopena Cxymntura Ilpuspemsor apyigrea 14. Maja 2010, ronkne, xa0 ¥ Ha OCHOBY Pemewa o
NaBamy onodpera 3a W3ZaBarme XapTHja ox BpeaHOCTH De3 japHe noHyae, 6poj 4/0-24-3597/4-10 ox
12. arrycra 2010, romune, nogecesor 0 cTpaHe KomucHje 3a XapTHje ON BPEAHOCTH Perrybruke
Cpbuje, usppmenc je nosehame OCHOBHOr KanuTana y B3HOCY oa 31,191 xwwane nwmapa kao u
[IPOMERA HOMUWHANHE BPEZHOCTH CBBX akiyja. HaxoH HaBeaeHmx IIPOMEHA, &KIN]CKH KaNHTaN!
IlpuBpeanor ApymTea cacTojn ce o 361,699 KOMaza OOH4HEX aKlija HOMHHAIHE BPEIHOCTH 420
AWHApa Mo aKRH|H, YKYIHE BpeAHocTH 151,914 xiwmana MKHApA.

PemermeM Aremigje 3a mpuspemie peructpe BJI 95801/2010 oax 1. cenreMfpa 2010. Tonuie
CBUASHTHPAN J€ YNHCaH W yIInaheH HOBUANH KaIuTal y usHOCY o EVP 1,519,480.72 na nau 14. maja
20190, romnnne,

Behuucku pracumxk [Tpuepenyor ApymTea je MIIT Jeanracrse a.a., CepojHo ca vuenihem ox 52.83%
Y yxymHom Opojy aknuja, axuwje (rmsmukmx nvia wuHe 45.66% AKIIHIe APYTHX TPaBHHX AMOA
3Hoce 1.51% y ykynmmom Gpojy axumja.

Cemumre IlpuBpensor apyiuTaa je y Ceeojny, Ippomajcka 66,

Matmusn 6poj lpuspensor apynrea je 07188315, Nopeckn HIeHTHbHKaEOHU 6poj je 101779416 n
IAPPpa AenaTHOCTH [IpHBpenHOT IpyuITRA j& 4391 — xporHH pagoun.

[Ipocewan 6poj 3anocnenyx v 201 1. rommm 650 Jje 160 sanocnennx (y 2010. roquau 163 3BII0CJICHA ),
OCHOBE 3A CACTAB/bARE M HPE3EHTAIINYY ®UHAHCHJCKHAX M3IBELITAJA W
PAYYHOBOACTBEHH METOJ

OcHoBe 32 cacTaBbae U TPHKAZHBALE hrHAHCHCKHX H3BeITaja

Ha ocHoBy 3akoRa 0 pauyHOBOACTEY M peBuziH (,Ciyxbenn rnacauk PC™, 6p. 46 ox 2. jyHE 2006.
roguae u 6p. 111 ox 29. reueMbpa 2009. roaume), NPaBka JIHIA H Npeay3eTRuud y Penybaumm

CpGHju cy y obasesr na Boheise MOCHOBHMX KibUra, [PH3HARAILE U IIPOUERHBAKE HMOBHHE 1 00aBeza,
IIPHXOIA W pacxolg, CacTaBMLame, NPHKA3HBAKE, NOCTEBIBAIE H 000Nl HBaHe prHanCHjCKUX

- M3BelrTajd Bpime y CiIJIaly ca 3aKOHCKOM H NpoMeCcUuOHAIHOM PETYNaTHBOM; X0jd IIOAPA3yMEBa OUKBUp

3¢ TIpHIpeMame H  DpdKasHpake (HHAHCHCKAX  M3BeILTaja (.OxBup™), Melyrapoame
PatyHOBOACTBEHE crammapne (,,MPC”), onmocao Mehynapomne cranaapae  (PpuHaHCH|CKOT
U3BEIITaBAA (,,MCON”), ka0 u TyMauema Koja ¢y cacTarEY neo HAaBEeACHUX CTAHAAPAA KOju ¢y Smnn
Ha CHA3M Ha Jan 31. xenemGpa 2002. oguie,

Hsmene MPC, kac 1 Horu MCOH # oArosapajyha tymauema, usgata oa Onfopa 3a melyyHapoHe
PATYHOBOACTBRHe Crangapre (,,Onbop™) m Komurera 3a Tymauema mehynaponsor Qumapcmickor
uspemTasama (,Komurer”), y nepuony on 31. neugmbpa 2002, roguse 7o 1. jaxyapa 2009, roomHe,
SBAHMYHO Cy ycBojenr PememeM Mumuctpa (punascuja PermySauke Cpbuje W 06japmenn y
»CryxOeHoM rmacenky PC”, 6p.77 ga nay 25. oxToOpa 2019, roamnue,



»JEAHHCTBO — METAJTOTPANIBA AL, CEBOJHO

HAIIOMEHE ¥3 ©UHAHCUJICKE U3BEUITAJE
Ha nan 31. genemGpa 2011. rogune

2.

2.1.

OCHOBE 3A CACTAB/bAIGE M NIPE3EHTALMIY OHHAHCHICKHX H3BEIHTAJA 1
PAYYHOBOACTBEHH METO/I (nacrasax)

Ocuoge 32 cacraB/bame u NpHKA3uBam-e (PHHAHCH JCKHX M3Be1Ta|a (HacTasak)

Mehyram, no matyma cactapmama npETOKeHHX (PRHAHCKJCKIX M3BemTaja Hucy Gmie TIPEBENIEHE CBE
u3MeHe MPC/MCOU u tymagera Koamrera KOfa ¢y OMia HA CHa3H 3a TOZHIIbe NePAOJE KOjH
nowuiy 1. Jadyapa 2009. rogusme, IIpu tom, BPHIOAKEHE (PHHAHCH]CKH U3BEINTAJH Cy NPHKA3AHH ¥
hopmary npormicarom TTpaBUIHIKOM 0 KOHTEOM OKBUDY M canpruiy padyda y KoHTHOM oKBupy 3a
MPUBPEHa OpYIITBA, 3anpyre, APYra NpaBHa THUA X npenyseTHuke, (,,Cayxbenn rnacuux PC”, 6p.
114 og 22. aenembpa 2006. roaune, op. 119 ox 26. neuemtpa 2008. ropune, 6p. 9 on 6. pedpyapa
2009. ropuse u 6p. 4 oz 29. jauyapa 2010, FOAMHE), KO NPEYINMa 32KOHOM nehiHECaH IOTIIYH CKVII
(PMAAHCH|CKIX M3BeITAlA KOjH CICTyTa on oHor geduancaror MPC 1  IIprkasusaime PUHAHCH|CKHX
HIBEINTAjA", @ ¥3 TO Y NOJEIHHEM NelOBHMA QOCTYMa N ON HadWHA NpUKazMBaka OapeleHwx

OMIaHCHMX MozuIM]a NpeBUleHIX HABEIEHIM CTaHAaPAOM.

Ha man ofjar/smsara ormx (puHaHCHjCKUX H3BeInTaja, cnenehe wsmene u AomnyHe crafzapaa (MPC u
MC®H) Gure cy r3gare ox ¢Tpane Oadopa 32 Mehynaponue pauyHoBo1cTBeHE CTaupapne u o0ase3ne
CY 3a IPHMERY y TeKyNeM Nepyony, koje jom YBek HICY 3BaHiTTHe NPEBEAHE U YCBOjere v PenyOmuy
CpOuju. HaBenene usMene & A00yEe ce 0QHOCE Ha crenche crangapne:

o MC®H 1 ,IIpea mpumena Mel YHapOIHUX CTaHAAPpAA PUHAHCH]CKOr H3BEIITaRAbLA" {(HA CHASH 3a
FOTHWIBE NEPHOAS KOJH NOYURBY Ha JaH WIH HAKOR . jawyapa 2010. rommie);

* MCDU 7 , Pruancujcku HRCTpyMenTy: QbenonamuBarsa’™ {Ha CHA3H 24 roMimse MEPHOOE KOJH
MO9HY HA Tak WK HAKOH 1. Jadyapa 2009, rommse):;

* MPC 38 ,Hemarepujanaa ymopupa” (Ha cHa3W 3a ronunOE-e epioe KOJH TIOYFFBY Ha JaH WITH
nakod 1. jyna 2009. ronuge);

* MCDH 2, TInahama akimjama®™ (IpEe H3MeHe, HA CHA3H 33 rOOMINEE Neprone KoM NOYdy HA
zan 1. jyma 2009, rogune u gpyre m3MeHe, Ha CH23H 34 FOMMIIELE NePHOAE KOjH IOTMkY HA AaH
Wil HakoH . jamyapa 2010. ronure);

* MPC 24 ,,O6Genoaamueame NoBe3aHux CTpaHa™ (Ha CHa3W 32 FOANNINLE IEPHOTE KOJH NOYHB:Y Ha
O2H MK HakoH 1. jyna 2010. roguse);

* MPC 32, ®unarcuicku AHCTPYMERTH: IIPE3eHTalR]a" (Ha CHA3H 32 TOAMINILE TIepHONE Ha NaH Wk
HakoH 1. ¢ebpyapa 2010, ronuse); n

® M3meHe paznugaTux MCHU g MPC (MC®I 5, MC®H 8, MPC 1, MPC 7, MPC 17, MPC 36 u
MPC 39) xoje ¢y pezynrar [IpojexTa xraTiTaTHBHOr nobospinasaksa MCOM u crymajy na CHAry
38 TOTHUIEBE NICPUONE KOJH IMOTHILY HA JaH WM HAKOH | Jaryapa 2010, rogmue.

CxomHo HaBegenoM, umajyhin y BHLY NOTCHIMjANHO MATePHjaRO 3kagajle ehexTe KOje OACTYnmama
PA1YHOBONCTBCHUX Tpomica Pemybinke Cpbmje on MCOU uw- MPC MOTY MMaTd HAa pealHocT H

06jeKTHBHOCT bHBAHCH]CKIX u3BerTaja IIpuspentor ApyInTEa, IpunoKens GUHAHCH]CKA H3BEINTajn

HE MOTY C€ CMaTpaTH Kao (PMHAHCHU]CKH M3BSIITAJHA CACTABLEHH Yy €knaxy ca MCOH g MPC.,

Ilpunoxeny QuHancHjckn MapemTaju cy CACTaB/EEHN y CKJIANly Ca Ha4eloOM HCTOPHJCKOT TPOIIKS,
OCHM aKO J& ApYTa4Hje HABENIEHO Y PAHYHOBOACTECHHM NOJKTYKaM4 KOje Cy ZaTe y JaibeM TeKCTY.

lpuepeanc npymrso je vy - caéraﬁma}_ﬁy OBNX (HHAHCHJCKMX H3BEINTAja PHMEHHBATTO
PATYHOBOACTBCHE IONMTHKE OOpasnmKeHe y HanoMeHH 3. ya QHHAHCH|CKe H3IBelTaje.

PrHAHCHjCKY H3BewrTajy [IpHEpenHOT ApyIITEa CY HCKa3aHu y Xuibanama Aunapa. JiMHap npeactas ba
3BAHAIHY H3BEIITAJHY BalyTy y PenyvGmuun Cpbuju. |



»JEMHHCTBO - METAJIOTPAJII-A® A, L., CEROJHO

HAIIOMEHE ¥3 ®HHAHCUICKE H3BEIITAJE
Ha pan 31, aenembfpa 2011. rognme

L

3.1.

3.2.

NPEIIEA 3HAYAJHUX PAUYYHOR OACTBEHHMX ITOMUTUKA

ITpuxons u pacxoau

[Ipuxonu obyxearajy npuxome ox yOOHM9ajeHHX aKTUBHOCTH {IpnBpenuHor APYINTRA, OMHOCHO npuxone
OZ OpOnaje, IPUXOJe OF AKTHEEPAA YIXHAKA 1 10GHTKe.,

Hpuxomxu om npoxaje mpusHajy ce xamga ce PIBHK H KOPHCT NOBe3aHa ca NPaBOM BNaCHHLITEA HPEHECY
Ha KyTila. WITo noiipazymMeBa AaTyM HCIIOpYyxe, MPOU3BOaa, pode Hiu U3BpIEHe yeayre Kymuy.

Hobumyv npencraemajy noseliame ekonoMexe KOPHCTH H MOry, and He MOopajy Ja NpPOMCTEKHY H3
yobyaajennx aktusrocTy Hpuspenuor APVINTEA.

[Ipmxoau ce ucxasyjy no npaBawHoj (dep) epeanocty xoja je npumssena wmn he GuTH NPEMIBEHA, ¥
HETO M3HOCY HAKOH yMam-eba 34 NIaTe IIONyCTe H TIOpe3 Ha AONATY BPEOHOCT.

Pacxonu obyxearajy Tpomxose na yobn4ajenux akTuBHoCTH [TpHEBpEeaHOT ApYIUTBA ¥ TYOHTKE,

Ilpyux0onu 1 pacxoan Koju ce ogHOCE HA HCTY TPAHCAKIM)y WIH APYTH norahaj, IpHMEHOM NpHREINA
Y3PCHHOCTH, NIPH3HA]Y C& UCTOBPEMEHD, -

I'y0umm npencTaemajy cMameme ekoHOMCKe KOPUCTH M MOry, an¥ He MOpajy 13 NpOHCTEKHY M3
yoOU4ajeHUX aKTUBHOCTH IlpuBpeaROr ApymTERA.

Lipuxoan u pacxoan no 0CHOBY KAMaTa ce Kibimke ¥ KOPHCT MIH Ha TepeT 0OpaTyHCKOr Nepuosa Ha
KOJ& ce onHoce.

Ilpepavynarame 1eBHIHMX H310CA HCKA32HIX Y CrPaHOj BAJIYTH i €2 YIOBOPEHOM BAAYTHOM
K/Iay3yJioM

ITocnoene npoMere wactane v CTPAHO] BANyTH ¥ NOCIOBHE IPOMEHE Ca YTOBOPEHOM BATYTHOM

KIay3ylloM Cy NpepaTdynaTe y OUHape 110 Cpelpem Kypcy yrephexsoM Ra melyGarkapckoM TPRHALITY
NEBM3A, KOJH je BAXKHO Ha JaH NOCHOBHe HpOMeHge.

CBa MOHETapHZ cpencTea M 06aBese HCKA3AHe Y CTPaHO] BadyTH M <3 YTOBOPSHOM BATYTHOM
KAay3ylnoM Ha nad OMTaHCA CTakd HpepadyHarH CY ¥y AHHEPE IO CpeameM Kypcy yTBpheHOM Ha
mehybankapckom TpxHmETY geBina KOJH je BaKUO Ha Taj JaH.

llo3uTuBEE B HeratueRe Kypoue paznHke HacTane NPEPATYHOM NOCIOBHIX NPOMEHa Y CTPalo] BANYTH
1 IIPepavTyHOM MOHETApHUX CPEACTABA U 00ABE3a HCKA3AIIX Y CTPaHO] BAMYTH HA NaH OWIaHCE CTama,

IIBIDKS C€ Y KOPUCT A HA TepeT OuulaHca Yolexa, Kao JOOHON W FYOHLH 110 OCHOBY KYpCHHX
paziuxa.

TIO3UTUBHE M HeraTEBUH e(eKTY HACTalH HPEpPavtyHOM ROCIOBHMX MPOMEBZ W IIPEpPavyVHOM
MOHETApHRX CpeacTasa W o0aBesa Ca YTOBOPEHOM BaITVTHOM KNay3ynoM Ha HaH Qmnanca crampa,
KEBILKS CC ¥ KOPHCT HIH Ha Teper OMNaHCa ycnexa, Kao IIPUXOMH WIH pacXond II0 OCHOBY efekara
YTOBOPCHE 3AIITHTE Oy PH3HKA, b |
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»JEXAMHCTBO ~ METAJIOT PAJIFBA% A 1., CEBOJHO

HATIOMEHE Y3 ®HHAHCHJCKE U3BE INTAJE
Ha pau 31, neuemGpa 2011. roaune

3.

3.3.

[IPETJIE]] SHAYAJHUX PAYYHOBOJCTBEHUX HOJIUTHKA (HacraBak)

[lopesn u ponupunocy

3.3.1. Ilopes na noburak

33.2.

34,

Texyhu nopez na dobumax

Texyhu mopes ma nofurax nperncrasma usHOC KOj¥ ce oBpadyHara ® naha y CKany ¢a 3aKOBOM O
nopesy xa nodut saxehuy v Penybnmm C pbHjn,

Ilopes na poburax y puciu on 10% ce maha ma ICPECKY OCHOBHITY YTBPlCHY HOPECKHM GHNAHCOM.
lTopecka OCHOBHMLA TpHKaszaHa y HopeckoM Ommancy ykmydyje aobuTak npukazan Y 3BaHWUMHOM
GHmancy yemexa KOpEXLH]e NeduHANcaHe TIOPECKM TIPOIHCHMA Penybnuke Cpluje.

Ilopecxn nponmcu Peny6nuxe CpSuje ue npexsuhajy MoryhnoeT na ce mopecky rySunu m Texyher
NEPHONA MOTY KOPHCTHTH Kao OCHOBA 3a nospahaj mopeza mahesor ¥ NPeTXOOHHM IIEPHOIHMA.
MehyTum, rySuim s texyher HEPHONA MOTY C@ IIPCHETH Ha pauyH mnouTka uz Synvhiux ofpagyuckix
CPHOMa, ailll HE Tyxe O ner rogura (31. neuembpa 2009, FOIHHE, HE NyKe O AeCeT roaHHua},

Qonosrcenu nopez Ha dobumax

Omnoxenn nopes Ha moburtak ce obpadyrara koprmiliemenm Merone yrephuBama ofaseza mpema
OHIaHCY CTama, 33 nNpUBpemeHe Pasllike 0ODOH3alLIEé W3 pasiuke M3Mehy nopecke ocHOBe
HOTp&KUBARA H 00aBe3a y OWIAHCY CTAkba M HUXOBE KESMIOBOACTEEHE BpenHocTy. Baxehe mopecke
CTONE Ha faH Dwiianca CTama WK IOPEecKe CTOMe Koje CY HAKOH TOT faHa CTYNH/IE HA CHAry, KOPHCTE
Ce 33 YTRphHuBawe pazrPalUteHOr H3HOCA nopesa Ha jgobutak. Omriomene nopecke obamee ce
UPK3HALY 34 CBE ONOPE3MBe NpHBPEMEHe pazuke. ONIOKEHa nopecka cpeiaciba ce LLpH3HA)Y 32 CBC
OAOHTHE MPHBPEMEHE PATHKEe M edexTe NOPECKUX IyDUTAKZ U NMOPECKHX KpemnTa, KOjM ce MOTY
{IPCEOCHTH Y HapelHe (UCKATHe MEepHOMe, MO CTeneHa 1o kojer hie BepoBaTHO nocTojatn onopezuen
noOHuTAaK,

Ilopesu » gonpuHoCcH Koju He 3aBHee o pesyiarara

llope3x n gonprHOCH KOji He 3aBHCe ox pesyunTaTa, 00yXBartajy NOpes Ha UMOBHHY W ApyTe opeze H
AOTIPMEHOCE KOjH ce ofpadyHapajy u mnahajy Y CKIAZY Ca pemyOTHIKuM U ONIITHHCKEM NPOTIUCHMA.

Hexpernune, nocrpojera u ofIpema

HexpeTHHEe, OCTpOjema ¥ onpema CY MaTepHjanEa cpencrea xoja Ilpuspenso apymreo KOPUCTH 32

- YnotpeSy ¥ npowsBoiiln Wil 3a MCnopyky pofe wim mpywame yenyra, 3a M3EAMIHBARSS IpYIUM

MTHLEM2 HITH Y a@MHHHCTPaTHBHE CBPXE W 3a KOja ce OJCKYyJe ga hie ce KOPHCTHIH myRe Of jelHor
o0paTyHCKOT epHoza.

Hexpernune, mocrpojema m onpema TIPH3HA]Y C& KAao CPencTEo Kana je BepoBaTHO Aa he Oynyhe
CROHOMCKE KOPHCTH TIO OCHOBY TOI CpeACTRA NPHTHLATH Yy {IpuepemHo Apy1TBO B Kama wabaBHA
BPCAHOCT T L€HA KOLUITaka TOT ¢PEfiCTRA MOKE MOY3Iak0 12 ce H3IMEPH.

NoueTHo BpearoBame HexpeTHyHA: HOCTPOJEEa W ONIPEME BPIIH CE IO Ha0aBHO] BpeIHOCTH WIH NO
lieHy KOomTawa, ¥ HabaBHY BPEIHOCT YPAYVHABA]Y ce dakTypra neHa noGaBibasa W 3ABMCHH
TPOLIKOBH HaGapKe. HaKOH IOYETHOT BPeHORaTA HEKPETEIHE, TIOCTPOjeR:z 1 OTIpemMa HCKalyjy ce mo
HaDapHO] BPENHOCTH WIH TIO LEHU KOMITamA YMAmEHO] 33 YKyNaH H3HOC 0BpayyHaTe aMODPTH3AIH|& H
YKYnaH H3HoC TyOHTaka 3601 o6e3speljen.a, '

10
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SJEJHUHCTBO - METAJIOTPA/IIbA% A.IL.. CEBOJHO

HAINIOMEHE ¥3 DUHAHCUJICKE U3BENITAJE
Ha pan 31. penemGpa 2011. roanne

IIPEFJIEJ 3HAYAJHMX PAYYHOBO/ICTBEHHMX ITOJIMTHKA (sacrasak)

AMOpTH3AUHR]jA

AMOpTZ3a1Mja OCHOBHHX CPEACTABA BPIIM C8 TIPHMEHOM NPONOPIIOHANHE MeTOAE OTIIHCHBAERA
MOJeAMHATHO 3a CBaKO cpencreo, O6pauyH aMOpTH3ALHM]E MIOTHE-E HAPENHOT Mecella y OmHocy Ha
MECEN Y KOJEM je OCHOBHO CPENICTBO CTABILEHO ¥ ynoTpedy.

Bex ynorpebe 0CHOBHMX cpeAcTABa, HIPAKEH ¥ TOIMHAMA, Je npuxasag y ciesieheM nperneny:

Bek ynotpete
I'pahenune u vR$pacTpykTypa 8 - 40
Tpomssonya onpema 8-15
Boznna 6-12
HamemTaj # NocIoBHy HHBEHTAD 5-10
Pagynapcka u octana onpema 4-5

Jantuxe

PauyHoBoacTBeno o0yxsaTame 3aimuxa ypeljeHo je Meljfmapmm.m PaTyHOBOACTBEHHM CTAHIapAOM
(:MPC™) 2 — 3amixe, 3amixe ofyxsarajy po6y. ocHOBM noMohHu MaTepuja,

3amxe Marepujana M pole Mepe ce 0 HAGABHO] BPeIHOCTH WM N0 HETO OCTBADMBO] npoaajHo]
BEPEOHOCTH, AKO j& HKa.

HaGapry epemioct poSe unnn daxTypra nena 1064Bmada, YBO3HE HaxOUHE B 1pyry opezd (oCHM
Nope3a Ha [onary BpEOHOCT), TPOIIKOBM NPep03a, MaHHIYJATHBHH TPOIIKOBY W APYVIA TPOIIKOBY
KOJU €& MOry IHPaKkTHO TPNHCATH CTHHABY 3aquxa pobe. Hero OCTBapHBa INpOJNajHa BpeiHocT jé
NpoliebeHa NeHa MO KOJO) 3anuxe Mory GHTH mponare y HOPMANHMM YCIOBMMA MOCHOBamka [0

OnOWTKY TPOIIKOBA NIPONEje.

BpennocT manaza 3anwxa MaTepHjana m pobe yTBplyje ce HAa OCHOBY MeTona TPOCET HUX
MOHEAEPUCAHMX [IeHA.

DOHHAHCH]CKH HHCTPYMEHTH

(PHHAHCH]CKA CpeacTBa ¥ ofaBese ce PATyHOBOICTBEHO OGYXBATA]Y, OMHOCHO NpH3HA]Y Of MOMEHTA
Kana je IIpuBpenHo ApyIITEO yroBOpHUM OIpenfamMa Be3ano 3a HHCTPYMEHT.

. HECTPYMCHTA Peaim30BaHa, HCTEKNa WIH yeTymheHa. QunancHjcke ofapese npecrajy na ce npu3HaJy

xaga ux IIpuBpemHC ApYMITBO M3MHPH WIH Xana je yrOBOpOM npensuliera obaBe3a ykunyra HIM
HCTERA.

Ayzopounn Gurancujckn naacMaHy

Y OKBHpY IYTOPOYHHX (hHHAHCHJCKHX ILIACMaHA SRHICHTHPAHH CY AYTOPOYHA KPEJIHTH PAXHHLMMAE U
OCTAIIM NYTOPOYRH HHHAHCH|CKH IUIACMAHM, - :

Hasegern myropounu ¢wuHaHCHjckH InmacmanH NpeacTapira]y (PPHAHCH[CKA CpeacTBa Koja e
IPHITAKOM IIOUETHOT MPH3HARAMBA MEPE 110 BUXOBO] HAGABHO] BPeAHOCTH K0ja MpecTaBiba JourTeHy
BPETHOCT HANOKHANE KOja je AaTa 33 HuX., TPOLUKOBHM HACTANM Y BE3W yilararba y IUlacMaHe C€

YKIbY4Y]Y ¥ TTO9ETHO MEPEIHE CBUX PHHAHCH]CKHX CPENCTaBa.

i



»ETHHCTBO - METANOTPAIB:A“ A.T.. CEROJHO

HAIIOMEHE V3 ®MHAHCUICKE H3BELITAJE
Ha nar 31. nenem6pa 2011. roauue

3.

% oy A

3.8.

a) Ilopesu u donpunocu pondosyma sa COYUIQTHY CUZYPHOCT 3ANOCACHIX

HNPEI'TEL 3HAYAJTHHUX PAYYHOBOACTBEHUX ITOJIHTUK A (HacTaBai)

DHHANCHCKH UHCTPYMEHTH (HacTagak)

IHompayxcusarna 00 kynaya u ocmana KPAMROpOYIia nompaxncueaiva

[ToTpamupeama o kynaua u ocTana KPaTKCPOuHa NOTPAXMBAKA HUCKA3AHA CV 110 HbUXOBO] HOMHHANHO]
BPEAHOCTH YMameHO] 3a MCIOPABKY BPEOHOCTH 0 OCHOBY oOe3Bpeljetha, H2a OCHOBY MpOIeHe
pyxoBozcTsa IIpuspeHor npymrea 0 mHEXORO ] BEPOBATHO] HATLTATUBOCTH.

Tomoeuncru exeneanenmu i 2OMOSHHT

10X rOTOBHHOM H rOTOBHHCK MM FKBURANIEHTAMA TIOJpa3yMeBajy C& rOTOBHHA ¥ OnarajHu H cTame Ha
TexyhHM padyHdIMa B DEMO3UTHME 1o Buhemwy kon Banaka, kao W ocTANa HOBYAHA CPEaCTaB.

Hyzopouna pezepeucara
Hyroposna pes CPBHCArA OZHCCE Ce HA 3alpkaHe KaynHie H Oeno3nTe.

Mepeme pesepsrcara  Bpm ce y M3HOCY KOJH je NMPH3HAT KAO Pe3epBHCabe # OB MPeicTaB/ia
Ba)00ILY NpoLIery R3gaTka KOJH je motpefan 3a M3IMHDCIbE cananime obasese Ha 1aH Gilakca cTama.

Pesepsicama ce uenuryjy ma nanm ceakor Gmiapca CTalkba ¥ KOPMIry]y TaKo ma ojpiKapajy Ha]SoJLy
Cazaliry NMpONeHY. AKe BMIUe HMje BepOBATHO ma he oLIHE Pecypca Koju MPeNcTarbajy eKOBOMOKe
KOpHCT OuTH noTpeban 3a HIMHpHBa:€ obaBese, pesepscame ce YRua.

Cbuasese no Kpedunuiva u opyee punarcujcre obuseze

Otaseze mo kpemmruma n apyre QUHAECH|cke ofaBese ce IPEOOHTHC HCKA3yjy V H3HOCHMA
HPUMJBEHRX CpelncTaBa, OHHOCHO NO HOMHHATHO) BPeSHOCTH, a HAaKOH TOTa, HCKa3y]y ce Io
dMOPTH30BaHO] BPENHOCTH Y2 IPHMEHY YITOBOPEHHIX KaMaTHIHX CTOIIA.

(Obaesese uz nociogara

OGaBese mpema gofaBbawmMma H ocTane KpaTkopoune olaBese H3 ICCiIOBak:a HCKA3Y]y ce Mo
HOMUWHANHO] BPEIHGCTYH,

Haxuage 3anociaenama

Y CKMamy ca npommcuMa Kojd ce npaMewyjy y PenySaunn Cp6ujn, Ilpvmpesno mpymrso je y
ofape3u 1a nnaha HOPE3C W NONPHHOCE NOPECKUM OPTAHWMA W APKABHHM hornoBUMa KOjUMa
ce olesbehyje commjanua CHIYPHOCT samocneHux. Ose ofaBeze ykmyuyjy nmopese |
AONPHHOCE 34 3&II0CAEHE Ha TepeT MOCHCOABIA ¥ H3HOCHMa O0padyHaTHM O cTOnaMA
NMPOIMCAHUM 3aKOHCKAM HponucuMa. ITpuBpenHO ApyINTBO Je, Takohe y ofaresn aa ox Gpyro
S@palie SANOCHeHUX OOYCTABH NOTPHHOCE M Jla HX, v HMe 3aMOCNeHHX, yTLIaTH (OHAOBHME.
llopesu u nompruocH wa Teper NOCNOAABLE H NOPe3H ¥ JONPHHOCH HA TEpeT 3alocIeHOT oe
KIBHHKC Ha TEPET pacxola NepHoa Ha KOjH ¢e QJIROCE. |

12



»JEAUHCTBO - METAJIOTPA IEbA“ AL, CEBOJHO

HAIIOMEHE Y3 @UHAHCHJCKE W3BEHITAJE
Ha nawm 31. neuemtpa 2011. rogsue

3

3.8.

4.1.

4,2,

4.3.

ITPETVIEA 3HAYAJHIUX PAYYHOBOJACTBEHUX NMOJHUTHK A (HacTaBaK)
Haxuane sanocnenuMa (Hacrasax)

&) Obasese no ocrogy omnpemruna u jyéunapuux Hazpada

IIpuepenBo ApyiuTBo je y 06aBe3H [A HCTIATH 33NOCIHEHIMA OTOPEMHMHE 33 OmIA3aK y
NEH3H]y Y BUCHHY OJi HajMakhe TPH NPOocedHe sapane y PenySmn CpGuju, npema nocieameM
00jaBTLeHOM MOAATKY MHCTUTYLH|E Hamiexkue 3a CTATHCTHKY, OAHOCHO A0 H3HOCA KOJH Cé JI0
MIPOITHCHMA HE ONopesyje.

Ha ocHOBY 4mama 54. KonexTuBHOT yroBopa, mpexeuleHo je ma IlpespensHo apymTBO
uctatiyje jyOunapue Harpaze samocnemuma 3a 10, 20 u 30 ronuua HENPEKUIHOT paja v
[TpuspennoM apymrTsy. BHcuua jybuaapanx Earpaga yvrsphyje ce csake Tommme OJTYVKOM
YTIpaBHOT 0100pa y CKnamy ca hbHHARCH]CKIM MOTYRHOCTHMA.

HPETVIEJ 3BHAYAJHHUX PAYYHOBOJICTBEHNX IMPOILIEHA

IIpesenTanpja punancHicKUX U3BELITA]a 38XTeBA O pykoBoAcTRa [IpHBpemEor 1pymTea xoppmhese
HajboIbX MOTYhUX mnpoileNa ¥ paziomHHX HPeTHOCTaBKH, KCJ€ HMaJy e(eKTa Ha NpMkazaHe
BPCAHOCTH CPERCTaBa M 0DaBe3a Kao M Ha 00enoNakHBALE NOTEHIMjATHEX NOTPaKUBaka M 06aBe3a
HA3 NaH CAcTapibakd (HHAHCH|CKMX H3BEINTAjA, Ka0 W IPHXOAa W pacxoma y TOKY M3BELITajHOr
nepuoaa. UBe IpOLeHe H NPEeTHOCTABKE €Yy 3aCHOBRAHE Ha HHQOpMaIlHjaMa PachonOKUBUM Ha NaH
CacTaBJbara PHHAHCH]CKHX H3BEIITaja.

INpouena u npernocTaeke

Y HACTEBKY CY NpHKa3aHe KIbY4He NPEeTIIOCTABKE U OCTANH W3BOPH OPOLCHUBAkA HEMIBECHOCTH Ha
matys OHIanca crama Xoje IIpeacTaBibajy 3HAuAjaH DUBHK 332 MaTepujaHe 3HAYAjHE KOPEeKIHje
MO3HNKjA Y pHHAHCHjCKMM R3BemTajuMa cnesehie ronmme.

AMOPTH3AIHja B CTONE aMOPTH3ANK]E

OOpayyH aMOpTH3&IM]e H CTOIe a@MOPTH32UMJE Cy 3aCHOBAHE HAa TIPO]eKTOBAHOM KOPHCHOM BeKY
YIOTpeOe HEKPeTHHHA, IOCTPOjEHa M OmpeMe M HEMATEPU]ATHUX YIIaraka. JeZROM TONEINSEe
IipuBpesHO APYMTBO NpoHER:Vje NpeocTaly Bex YHOTpebe HABENEHHX CPencTaBa Ha OCHOBY

TPeHYTHHX npeapuhamka.

HenpaBka BpeJHOCTH NOTPEKABARA

Ha ocHoBY nponene pykoeoactea [puspenso APYIITBO BPMH NOjeIMHATHY ﬁcnphsxy BPEITHOCTH

AOCTIEIHX MOTPAXHBAM:A HA TPET OMNaHCa yerexa paan BHXOBOT cBoljerha Ha HAKHATHY BPEITHOCT.
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»EJHHCTBO - METAJIOTPAIBAS A /1, CEBOJHO

HATIOMEHE ¥3 ®UHAHCHUICKE U3BEILUTAJE
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]
6.

Ha nan 31. nenemGpa 2011. rognue

ITPETJIE] 3HAYAJHUX PAUYYHOBOACTBEHUX IPOIEHA (racrasak)

Opnoxena mopecka cpeacrsa

Omnoxena nopecka cpecTea IpuzHajy ce 3a cbe Henckopumhene nopecke rybuTke y MepH 1o Koje je
M3BECHO Jla J& HWBO OYekuBarmX Synoyhix omopesHBEX HOGHTAaka NOBOMBEH 14 ce HEUCKOpUInieHH
MOPECKR TyOWIM MOTY HCKOPHUCTHTH. 32 OBY CBPXY pPYKOBONCTEO [Tpuspeanor ppymrea BpHiu
Pas/loucHy TIpOLCHY OMIOKEHMX [OPECKHX CPeNcTaBa Koja ©€ MOTY NPHIHATHE H3 NpOUEHEHHX
Oymylimx omopesusHx mobuTaka, mTo NoxpasyMeBa oArOBapaJylly NOpecKy CTpPATETH|Y M nmopecKy
[TONTHUTHKY.

©ep BpeaHOCT

Hocnosua monwtnka [lpuepemsior apymTea je ma obemomany HH(pOpMalgje o npaeuunoj (dep)
EPCAHOCTH aKTHBE M IACHBE 33 KOJY NOCTOje 3BaHITHE TP/KUIIHE HHpOpMaunie ¥ Kaaa ce rnpasuyga
BPENHOCT IHAYAJHO PE3/IUKYje O KHUrOBOACTBEHE BPENHOCTH. V Perrydmanm Cp6uju He mocToju
AOBOEHO TPXMHIIHOT MCKYCTBA Kac HM CTa0WIHOCTH M NHKBHFHOCTH KOX KYIIOBHHE H npojaje
NOTPAXHABABA W OCTANEe PHHAHCH|CKE AKTHBE H NACHBE, TOIUTO 3BAHMNHE TRKAWHE HEGOpMAaIHje
HUCY ¥ CBAKOM TPEHYTKY pacrioiokuse. CTOra IpaBuMHy BpensocT HHje moryhe NOY3AaHO YTBPOHATH
Y OACYCTBY aKTHBHOI TpKHINTA. Pykosoxcteo IIpuBpemwor -apynrea Bpmiu npomesy PH3HKa H, Y
CITydajeBHMa KajJa Ce OLEHH & BPeIHOCT 110 KOjoj C& MMOBHMHA BOXM Y HOCHOBHMM KisuraMa Hehe
OWTW peanusoBaBa, ONHOCHO HANOKHAIMBR, BPLIA ce uenpaska. Ilo Mumbewy pykosoncTea
[IpuEpeaHOr APYINTBA, H3HOCH Y OBHM (pVHAHCH|CKMM H3BSIITAjUMA ONPARABA]Y BPEAHOCT Koja je ¥
A3THM OKOIHOCTHMA H&)BEPOAOCTO]HH|a M HAJKOPUCHH]A 233 TOTpeSe M3BellTARIAMDA.

TIPEXOAU O IPOJAJE

Y xuhanama THHAPA

Pesusujy

obasuc dpyvau

PEBUIOP

2011. : 2010,
[Ipuxozau on npoaaje pode Ha nomaheM TOKHITY - 1,586

IIpuxoau on npoaaje NpoM3BONE H YCTYra:

~ MOBE3&HWM IMPABHIM THLIMMa (RanomeHa 26.) 88,893 37,200
- Ha JoMaheM TPAGIOTY 139,723 337,895
- Ha HHOCTPAHOM TPXKUIOTY 50,187 4,566
278,803 379,661
278,803 381,247

-E_-_=l_::_-.-=;

TPOIIKOBHA MATEPHJAJA

¥ Xrubanama auHapa

Pesgusujv

obaeuo opyeu

pesusop

2011. B 2010,

Tpoiuannﬂ MaTepRriang 3a ¥3pagy 132,738 128,753
Tpourkosn ocTanor (pexnjckor) maTepHjana 4327 3,584
Tpomkoeyu ropusa n exepruje _ 13,821 . 1383
149,886 146,168
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wJEJUHCTBO - METAJIOT PA TH> A« Ald., CEBOJHO

HATIOMEHE ¥3 ®MHAHCHJCKE U3BELIITAJE
Ha nau 31, neuem6pa 2011. rognue

7. TPOINKOBH 3APAJIA, HAKHAJIA 3APAJTA 1 OCTAJH JIUYHU PACXOAH

Y xuibapama aiuHapa

Pegusujy

obasuo dpyau

Pesusop

2011. 2010,

Tpoluxosu 3apazga w Haxzana 3apaja ( OpyTo) 78.937 81,224
TpomKoRN rIopesa B oppHHOCA Ha 3apaze W HaKHafe 3apaja Ha

TEPEeT NOCIONABLIA 14,486 14,898

Tpowkosn HakHana no yrosoprMa - 42

Tpomkosn naknaga unanorEMa Ypassor oabopa 1,736 2,042

OcTany TH9HY pacxoH W HAKHATE 12,828 14,522

107,987 112,728

8, TPOINKOBH AMOPTH3AIIMIE U PEZEPBHCALLA

¥ xuiparama gunapa

Pesusujy

obaéuo dpyzu

pesu3op

2011. 2010.

Iporikosn amopTr3anmje 9,277 9,769

I'pourkosu peaepsucan.a 3a 3apxane KAYTEH]E ¥ HENO3uTe
(banomena 21.) 1,437 3,185
10,714 12,954
9. OCTAJIM MOCJOBHH PACXOJIH

, Y xubagama guuapa
Pegusujy
cbaguo apyeu
Pesusop
2011. 2010.

Tpowkory ycryra Ha uspagH y9HEaKa 13,646 113,365
 TpOmIKCBH TpaHCHOPTHIX YCiyTa 1,488 - 1,182
Tpomkosn yemyra oapxapamha 3,846 5.084
‘TPOIIKOBA 0CTATHX IPOHZBOAHKX VCIIyTA 2,093 2:135
Tpoinxopy npemuja ocurypaga | 1,510 1,432
Tponixosu HHIWPEeKTHHX JI0PE32 H JONPHHOCA 1,424 1,388
Tpomkoey penpesenranuije 684 468
I'ponrkoen pexname u nponarasze 194 191]
TpomikoBr OcTANKX HeRPOH3BOARKX YCIyTa 4,669 6,004
TPOIKOEY 3aKyriHEHA ' 36 599
Tpomkopn wianapuna 12 | 22
Tpomkosw wiatHor npoMera | 794 736
Ocrani neMarepHjamay TpOMKOBHE 703 373
31,109 132,979
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HATIOMEHE Y3 ®UHAHCHICKE H3BEIUTAJE
Ha pan 31. nenembpa 2011. rogane

10. ©OHHAHCHJCKM HPUXOIHA

[ipmxonwn oa xamara
Tlo3dTUEHE KYpCHE pasInKe
Ipuxonn no ocHoBy edekara BamyTHE KIay3yie

11. ©®HUHAHCHICKH PACXOIH

Pacxonu kamara
HerarusHe KypcHE pazimke
Pacxonu mo ocnioey etekara pamyTHe kaaysyne

12, OCTAJH IPEXOIHU

HoSuum on nponaje HeMaTepHjaIHKUX YTarama,
HEXPETHHHA, MMOCTPOJEHa i ONpeMe

Hobuuw ox nnponaje Marepujana

~ButokoByx ... .. . .
IIpwxomz on ycxknahrpama BpeAHOCTH [IOTPAKHBAKE U
KPATKOPOIHMX (PMHAHCH|CKHX IUlacMaHa

Hpuxoam 01 ykyaama qyTOpOYHHX Pe3epBUCatbA
(Hamomena 21.)

flpuxonu og cMamwema obaresa

Ocrany HEMOMEHYTY NPUXOTH

METAJOTPATIbA A1, CEBOJHO

Yxubazama quuapa

Pesuzugy

obasio opyau

pesusop

2011. _ 2010.
- 43

622 473
1,038 33
1,660 569

¥ xuwpanama ggHapa

Pesuzujy
obasuo opyeu
pesuzop
N 2011, » 2010.
5,820 1,986
297 112
61 4,751
6,178 6,849

Y xubanama gHHApA
Peauzujy

obasuo opyau
DERUZOP

2011. 2010,

561 1,036
2 73
654 8
- 87
- 6,045

109 953

1326 8228
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»JEAUHCTBO —- METAJIOTPAILA® A1, CEBOJHO

HANOMEHE Y3 ®UHAHCHICKE U3BEIIITAJE
Ha pan 31. neuemipa 2011. roguue

13.

14.

Yxamanama qupapa

OCTAJH PACXOIH
2011.
Mamxosn 1
Pacxonp no ocHOBY pacxonoparma 3anxa
MaTepujana u pobe 41
OcTtanmy HenOMeRyYTH pacxogu 633
675

HOPE3 HA JOBUTAK

a) Kommonente nopesza ua godurak

Pesuzujy
abaeuo opyeu

Pesusop
2010,

1

84
2,960

3.045

Y xu/manama nuHapa

2011,

[Iopecku pacxon neprona -
OATOREHY TIOPLCKH IPUXO/IM NepHoua 10
10
e -]

Peauzujy
cbasuo opyeu

Pesusop
2010.

3]

6) Ycarnawapame H3Hoca nopesa Ba JoOHT 13 OHIANCA YCnexa H NpoH3Boia pe3yararTa

10CI0Baba lipe ONOPE3HBALA H IPOMHCAHE TOPECKE CToNE

Y xusbanama auHapa

2011.
['ybuTak mocnoBHe roonHe (24,317)
- Llopecku €(exTi pacxoma kojit C& He npHkajy v - 2

NOpecKoM dunaHcy 24]
Hcnpakxa BpeAHOCTH Noje TMRAYHIIX MOTPAKHBAEA KOja cy Ouna

IIPH3IHATA HA TEPET pacxoda (1,188)

OnopesusH rydutax N {25,264}

Kanuraxau zo6umm =

ITopecka ocHOBHIA
topes Ha xnoburax (10%)

-

- Ilopeckwm pacxon frepuona

Pesusujy
obaeuo Opyau
pesusop
2010.

(25,561)

2,017

(23,544)

| 7
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+JEJUHCTBO - METAJIOTPAZTR:A% A, JL., CEBOJHO

HATIOMEHE ¥3 ®PUHAHCNJCKE H3BELITAJE
Ha nau 31. geuemGpa 2011, roanue

14.

15.

IIOPE3 HA JIOBUTAK
B) Kpetame Ha o4/10KeHBM NOPEeCKUM CPeIcTBHEMAa 1 o0aBezama
Y xn/pajgamMa JHHApPA
Pesuzujy
0Oaeuso opyeu
pesu3op
2011. - 2010,
Oonoacera nopecka cpedemea
Crame Ha noueTky roInHe 364 333
ITopeharee OOMOKEHUX NOPECKEX CPENCTARA 10 31
Crame Ha Xpajy ronmse 374 364

HEKPETHHHE, IIOCTPOJERA U OIIPEMA

['palernucKn IHocTpojema i

Jemmpumure _ ofijektn onpema YKYIHO
HaGasua BpegnocT
Crasme 1. Janyapa 2011, ronane 10,551 197,309 76,600 284 460
Habapka . - 2,392 2,392
Pacxonopama __ - - (1,136) (1,136)
Crame 31, nencvbpa 2011, roiauue _ Ioss1 1973090 77.856 285,716
MicnrpapKa BpeaHOCTH
Crame 1. janyapa 2011. roanue - 76,117 6(.895 137,012
AMOpTHZaNH]a - 5435 3,842 9,277
Pacxonopama . - - (1,136) (1,136)
Crame 31, neuembpa 2011. roauie - 31552 | 63,601 145,153
Cagamma BPeZHOCT HA JAN:
31. nenevbap 2011. rogune 10,551 115,757 14,255 140,563
l. janyapa 201 1. roqune 10,551 121,192 . 15,705 147,448

16.

B AYT'OPOUHHY PUHAHCHUICKH INTACMAHM

Y xananamMa quuapa

Pesusujy
odasio opyau
pest3op
31. neuembap 31. peuembap
2011. 2010.
Ocranm Zyropo9Hd NAACMAHH; |
- 38APKaHN JYTOPOTHR ASNC3KTH 110 CUTYalMjama 4,026 2,592
- NYTOPOYHHA CTAaMOEHH KPeIUT 3a0CTEHOM 257 251

4,286 2,843
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wIEJJUHCTBO — METAJIOT' PAHBA® A J1,, CEBOJHO

HAIIOMEHE ¥3 ©HHAHCHICKE U3BEHITAJE

Ha nan 31. nenem6pa 2011. roguue

17.

18.

19,

Tekyhin pauyms
Brnarajua
HeRizHY pavyyH

Ocrana HoBuaHa cpencrsa

IAJIHXE
Y XH/bafaMa guHapa
Peauzujy
0Dacuo dpyau
pesusop
31, neuemGap 31. zreuestbap
2011. 2010.
Marepnian 14,533 29,274
Poba 122 148
Hati aparcu 430 413
15,085 29,835
IHHOTPAXKHUBAIHA
Y xu/banama JIHHapa
Pesgusujy
obasuo opyau
pesusop
31. neuembap 31. neuembap
2011. 2010.
[loTpaxkuBama o7 Kyniaua:
- NOBE3dna NpaBHa Jinua (Hanomena 26.) 24,445 1,515
-V 3eMJbY 36,067 55,149
=~ ¥ AHOCTPEAHCTBY 2,522 -
63,034 56,664
Hpyra norpakueama 596 317
YKYIIHA HOTPaKABAILA; 63,630 36,981
Henpaeka BpeiHOCTH NOTPaXURATLE Ol Kynara (5,816) (7,093)
27,814 49 888

~ TOTOBHHCKH EKBUBAJIEHTH H TOTOBMHA

¥ xupanama nunapa

Pegusujy

0BGEUO Opyeut

pesusop

31, nenemoap 31, genembap

2011. 2010.

770 Q,767

- | O

6,203 1,687

33 = 33

7,006 11,587

_— - —— — I S—
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»JEAUHCTBO — METAJIOTPALA AL, CEBOJHO

HATIOMEHE ¥3 ®UHAHCHICKE HU3BEIITAJE
Ha gaun 31. neuem6pa 2011. rogune

20, OCHOBHH KAITHTAJQ

OckxoBen kanuran ITpuspegmor ApywTBa Ea naH 31. neuem6bpa 2011. 1 2010, ronnse w3gocy 151 914
ALk NHHApa H y IMOTIVHOCTH C& OAHOCH HA 2KHRJCKH KamKTal.

Axumjcxn kamatan Iprepenror APYWITEA y H3HOCY on 151,914 xusmane aunapa ua nag 31. neuemipa
2011, ronume, cacToy ce o 361.699 xomanz AKUIjA, HOMMHATHE BpeHOCTH om 420 OHHapa no
AKIH]H,

CrpykTypa akmajckor kanuTtana ga nax 31. nepem6pa 2011. je nata Y BapeAHoM npernemy:

bpoj Msnoc y ¥Yyemhe y
aKUHja 000 PCH _ Y
JennneTBo 8.1, CeBojHO 191.100 80,262 52.83%
AKIMOHApCKA $oHA a.71., Beorpan 5.265 2211 1.46%
Ocrana npaeua nuza . 200 84 0.05%
DH3MyKa 1HIa —163.134 69357 45.66%
361.699 131,914 100% _

Vrmicanm y yimnahesw xanmran CBHACHTUPAH y PEerucipy NpHBpegHHX cybjekata Arennuje 2a
IpHBpE/IHe perncTpe PeryOiuke Cpbuje nsnocu EVP 1.5 19,481 wa nan 14. maja 2010. ronuse.

21,  AYTOPOYHA PE3EPBMCA(LA

¥ xu/pajiama AnHAapa

Peeuzujy
obasuo opyeu
pesu3op
31. neuembap 31. nenemGap
2011. 2010,
Pezepsrcama 3a saaprkasne KaylTH)e H ReTIO3UTE:
[ToveTHO cTame 2,592 5,452
lloBehame y Toxy rogmse (HanoMena 8.) 1,437 3,185
CMansersa y TOKy rojmse (HaoMena 12.) “ (6,045)
T e R ) 4,029 2,592

22, KPATKOPOYHE ®HMHAHCHJICKE OBABE3E

Kparkopoune fnuancujcke obapsese koje Ha fiaH 31. neneM6pa 2011. rognue m3HOCE 40,000 xmmaga

AMHApa, ¥ MOTMYHGCTH €& ONHOCE HA KPaTKOPOdHe KpeauTe ¥ 3eMimpy (31. meuembpa 2010. rogume -
41,649 xumana gurapa).

Ilpernen obasesa o ocaoBy KPaTKCPOTHHX KPeauTa y 3eM/BbH Ha 1ay 3 1. nenemGpa 2011, roguse no
AdBAONUMA KPENMTA, AAT je y Hapenuo] rabeny:

P'ogpmma

datvm KAMATEHA Pok Cpencrea Y 000 PCH
baoka YEoBopa Hanena ¢Tona aocneha obesbeliera = 31.12.2011.

4 panawhewa

JRPEKTHOT 3a%VHKEHA,

4 GaHKQ COMo

Banca Intesa Onpoxapaine MeanIe. ¥roBop o -
a.a., beorpan 2222011 AHKBHIHOCTY 12% 22.2.2012 NPHCTYTIaW®Y IVTY - 40,000
40,600
20
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»wWEAHUHCTBO —- METANOTPAIILA“ A I, CEBOJHO

HATMIOMEHE Y3 ©HHAHCHJCKE U3BENITAJE
Ha nan 31. genemopa 2011, ronune

23, OBABE3E N3 TIOCJAOBAHA

¥ xpbagamMa IHHApA

¥ Peauzyjy
E otasuo Opyzu
pesusop
s 31. aememGap 31. nenembap
_ { 2008, 2010,
[Mpumn-ean aBancy, zeno3nTu K KayLuie 6,731 1,610
Obaseze npema nobapraumma:
- [IOBE32HA NIPABHA MIIA (HATOMEeHa 26.) 397 307
~ ¥ 38MJBH 47,536 44,719
E - 54,664 46,636
b 24. OCTAJE KPATKOPOMHE OBABE3E
E : | Y xnmagama apHapa
% Pesusujy
a0asuo opyzeu
PEsuIop
g 31. nenembap 31, neuembap
2011, 2010.
% OGasese 3a HeTo 3apane u HaxHane 3apaza,
CCHM HaxHala 3apana Koje ce pedyHaupajy 4,112 4,513
ObaBese 3a nopes Ha 3apaje 540 626
. Obasese 3a nopese u Jonpuroce Ha 3apane Ha Teper
E 3ATIOCREHOT 999 1,121
Obase3e 3a nopese u gompunoce Ha 3apale Ha Teper
MecnogaBua 999 1,121
E OGapese 32 HeTo HakHafe 3apane Koje ce pedyaanpajy 84 38
ObaBese 3a mopese 1 JONPUHOCE HA HAKHALE 3apana -
Ha TepeT 3al0CHCHOr Koje ce pedyrmupajy 29 13
ObaBeze 32 nopese U AOTPHHOCH Ha HAKHANE 3apana
Ha TepeT Nocnojasua koje ce pedynmupajy 20 9
O6are3e no ocnopy kxamara
| OGasese 3a nuBuneHIE 230 230
E Obasese nmpema Gusmarxym MmuMa - 236
B . Ocrame oaBeze =~ L 278

7,295 8,185

25, OBABE3E 110 OCHOBY IIOPE3A HA AOJATY BPETHOCT U OCTAJHX JABHHX
I[IPUXOJTA U TNTACHBHA BPEMEHCKA PASTPAHUYERK:A

_ : Y Xu/bagamMa iuHapa

Pesusujy

obgano opyeu
Desu3op

31. nenembap 31. penemGap
2011, 2010.

OBapese 110 OCHOBY OCTATHX MOpPE3a 1 HONPHHOCA : {(9) 121
YHanpen obpatyHaTH TpOmKOEN 717 _ 488
QINoxeH: DPEXONK K NPHMIBEHE IOHALH]E 2,475 2,523

8.656 8,184
S e ———————————— .

l Obasese 3a nc:rpeé Ha JOAaTy BPeIHOCT 3,473 | 3,052
l 21



»JEAAHCTBO — METAJIOTPAMTHA® AL, CEBOJHO

HATIOMEHE ¥3 OUHAHCHICKE, HU3BEUITAJE
Ha nan 31, neuemtpa 2011, rogame

26. TPAHCAKIIUIE CA [NOBE3AHHM JIMITMA

HMotpaxusawa u 06aseze u NPEXONH U PacXOAH HACTAIH CY U3 TPAHCAKIM]A €4 MATHYHEM TIPREHHM
mrneM MIHT Jennnetso a. ., CeBojHO;

¥ xubanama ganapa

Pesusyjy
obaeuo Opyey
PESUIOp
31. menembap 31. nemembap
2011. 2010,
Cpencrea
TloTpaxurama o xynama (Hanomexa 18.) 24,445 L 1,515
YKynHo cpeacTBa; 24,445 1,515
O0Gaeeze
Ob6asese npema nofaesaurma (HaroMeHa 23.) | (397) (307)
¥xryimie ofageae: (397) (307)
Cpeacrea, Hero 24,048 1,208
T  —————— e
Y Zmieanasd apraps
Pesusujy
0baguo gpyau
Desuzop
2011. 2010.
IMpuxoon
[Ipuxonu on nponaje (sanomesa 2:) 88,893 37,200
o e vy, e
Pacxoan
I'pomkoez marepujana | (4,777) ) (226)
OcTane HenpouzgoaHe ycayre _ (3,735) (5,108}
Yggynqq_ pacxoam: - . (8,512) | __(5,334)
IIpuxoau, nero 80,381 31.866
— e 01,600
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»JEAUHCTBO — METAJIOTPAIILA® A.JL., CEBOJHO

HAITOMEHE ¥3 OUHAHCHUJCKE N3BEUITAJE
Ha nan 31, neuemopa 2011, ronune

27.  ®HHAHCHJCKH HFHCTPYMEHTH U LIWHEBR YTIPABRJBARS A PH3UIIIMA

Yupasipame puinkom KanuTaja

He mocToju dopmammu okeup 3a YTIDAB/bARLE PH3UKOM Karmrana IIpuspeaHor opyursa. PykoroncTso
Ilpupennor npymtea pasmatpa pmsuk kanurana yTeM YOnaxapama DHIMKA U yBepema na he
IlpuBpenno apymrso Gurn y MoryhrocTH 1a OAPXU NPYHUHI CTANTHOCTH TOCHAOBAE, Y3 HCTOBPEMEHO
noeehare ROGHTH BIACHUKA, OyTEM ONTHMM3AIN J€ LyTd, OMHOCHO 00aBe3a M KaluTalA.

Jma koja xorTpOIHIIY ¢nrarcuje na Hesoy Jlpuspemsor ApPyWITBA BpIIE IIpernel cIpyKIype
KAITHTa]Ia Ha roJuiseM HEBOY. Y CRIIONY TOT mperiena PYKOBOACTBO IIpuBpeanor apymTea pasmarpa

HEHY KaIIMTana u PH3HUKE T10Be3aHe ca BPCTOM Kanprana,

IMokazareseu 3amyskenocTH [Ipuspensor APYILTEA Ca CTambeM Ha KPajy TONMHE cy crenehn:
Y XMmmanama aunapa

31. neuembap

Pesusujy
obasuo dpyzu
pesuzop
31. penemBap
20140,

——
T

41,649
11,587

2011.
3ayKeHOCT 40,000
[ CTOBMHCKN €KBUBATEHTH ¥ FOTOBHNA 7,006
Heto sagyxenoct 32,994
Karmmaran 111,392
Parvo (oaHoC) 3amyxenocTn npeMa KauTamy 0.36
Panuo (oanoc) Heto 2anywenoctn nMpeMa KaruTany 0.00

30,062

A ———

133,700

03]
e

0.22

e ————

3HaYajHe paYYIOBOACTEEHE [OJHTHIE Y Be3H Ca PUHAHCHjCKMM HHCTPYMEHTHMA

JHATaJHE PATYHOBOJCTBEHE MOJUTHKE, Kao U KPHTEPHIYMA 38 TPU3RABARLE IIPHXONa o DACXona 3a cBe
BpCTe (HHAHCHjCKMX cpeicTasa u obasesa chenepameHe Cy y HanoMeHn 3. ya (pHHAHCH|CKe

H3BELOITaje,

¥ XH/bAAaMA AFHADPA

31. neuembap

2011,

Punancjcka cpencrea
JAyropouny puHancH CKH IDIACMAaHK 4,286
[oTpakusama o kynaua 57,218
Ocrana moTpakusama 596
["oTOBMHCKH €KBHBANIEHTH U FOTORFEA 7,006
69,106

PuHaHcHjcKke 0b6aBese

- Kparxopoune dunancijcke 0dasese _ 40,000
Obaseze npema gobaspaupma 14‘?,933
OcTtane obageze 22,682
110,615

Pesusujy

- 0baano dpyzu
peauzop

31. neuembap
2010.

2,843
49,571
317
11,587

04,318

41,649
45,026
17,979

104,654
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»JEAUHCTBO —- METAJIOTPAJEbA“ AJI., CEBOJHO

HATIOMEHE ¥3 OUHAHCHICKE HU3BEINITAJE
Ha pan 31, nenem6pa 2011. ronmge |

27.  ©UMHAHCMICKA WHCTPYMEHTH U IIWJBEBH YIIPABJbAA PH3UIAMA (nacrasak)

OuHAHCHJCKH pH3HIN
Huvesn ynpassarma PuURAHCHjCKUM pusuyuma

PHEAHCHICKH pRALL YKIbY9Y]y TPRHIIHY PH3KK (I€BUIHH H KaMaTHH), KPEXUTHH PHIMK ¥ PHIHK
NUKBMAHOCTH. DHHEHCH|CKUM DH3HLH Cce Carnenasajy Ha BPEMEHCKO] OCHOBH W OPEBACXOOHO Ce
H30CTaRajy yMAeheM M3I0KeHoCTH [Ipuspeanor apyiorsa opua puzHivimMa. lIpEepenno npymrteo He
KOPRCTH mMoceOHe QuHAHCHjoKE WHCTpYMEHTe & 6n H30erno yrumaj MBaHCHiCKIX pH3HKa Ha
NOCICBaAke 300T TOra mMTO TAKBU (pMHAHCHjCKE MHCTpYMeNTH HHCY V LUHPOKQ] YIOTpeOH, HEHTH
NOCTO|M OPraHNu30BAHO TPKHIITe THX HACTpYMEHATa ¥ PemyGmny CpOnjn.

Hesusitu puznx

Ipuspenso npymreo J& U3ITOKEHO NeBH3HOM PHUSHKY HNPEKO IYTOpoYHuX GUHAHCHjCKMX IiacMana,
FOTOBHHCKAX €K3WBajeHaTa H TOTOBMHE, HOTpaKUBatha ON KyMaia M JyTOPOYHHX pe3epBUCaha,

Kpurosoncreena epengoct MOHETADHUX CpeicTaBa MCKasaMpx y CTPAHO} BATYTH WM ¢4 BATYTHOM
RIaY3ylOM Ha gaTyMm Bunanca crama je cneneha:

Y XHibafama auHapa

'Monerapnra cpeacrea Monetapne o6apese
31. peuemGap  31. newembap 31, nenembap  31. Acuembap
2011, 2010. 2011. 2010,
EUR 12,754 4,279 4,029 2,592
PRSI = i e

- Hpuepensoc -Ipymmreo. j& - OCeTILEBO Iz HPOMCHE ACBIBHOT Kypea cspa (EVP) Ipn HETCRHON
HPHKA3MBAK Y NEBH3HOT PH3UKA KOPHCTH CE CTONA OCET/EHBOCTH o 10% crnabipera unu favama Kypca
AHHAPE Y ONHOCY HA HaBeAEHY CTPEHY BATYTY. V3 HNPCINOCTAEKY N4 €& MCKA3aH4 MOHETAPHA CPeIcTBa |
MOHETapHe obaBese y cTpaHo] ramyTH (koja ¢y npepagyrarta y gunape Ha Kpdjy Tekyhie u mperxonue
TOJHEE) OCHOBA 38 KBRRTHMKAIIH]Y edekara, OTHOCHO YTHLIAJa OCETILHBOCTH MPOMEHE Xypca AUHAPA ¥
onHocy Ha EVP, y cnepehioj tabenn NPHKA3aR je YTHLA] IPOMEHE KypCeRa CTpamdX Banyra za 10% Ha

TOOUTAK.
| Y Xn/ibagava 2nuapa
Ha nam 31. gememGpa 2011, , Ha nanm 31. nenemépa 2010,
Yrunaj va no6AraK /-  ¥rTuuaj na aoburak +/-
o ocHory npepayyna: 110 ocHOBY npepayyua:
Cpencrasa OGagela HeTo Cpeactasa  Ofapesa -~ Hero
ARo Kypc
AHAApA oCaa0k
32 10% y oqnocy |
ra EYP 1,275 (403) 872 428 (259) 169
AKD Kype ' |
IRxapa o0jaga sa
10% y oanocy -
na EYP . XIS 403 872 o (428) 259 (169)
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i | »JEAAMHCTBO — METAJIOTPATIIGA“ A JT., CEBOJHO

HAIIOMEHE ¥3 @UHAHCUJCKE HM3BEINTAJE
. Ha nan 31, neuembpa 2011, roqune

w i 27.  OHHAHCHUICKH HHCTPYMEHTH W HABEBU YIIPABLAHA PUIUIIAMA (nacTarak)
‘r’ PHHAHCH]CKH pH3MOH (HacTaBak)
"’, Pusux 00 nposiere xamamuux coona
ﬂJB [puspenno opymrTso je m3mokeHo PHSAKY O TIDOMEHE KamMaTHHX CTONA HA CPeIcTBA W o6aBele koA
g KOJHX je BapHjaliina KamaTHa cTona, Osaj pu3nk 3aBucH on QHHAHCHICKOr TPXUIITA, a [Tpuspenno
T APYLITBO HEMa Ha paclonaralby HECTPYMEHTE Ca KOjumMa 6u yenaxumo YTHIZ] PH3UKZ O]l NPOMEeHE
. E KaMaTHHUX CTOIIA.
& KmurosoncTsena epeasoct (prHAHCHjCKEX cpencTaRa W prmancHjcxrx obasesa Ha Kpajy Tekvhe u
u l TPCTXOMHe TOluHe AaTa je y cneneliem mpermemy:
E Y xnibagama puuapa
31. neuembap 31. nenembap
1 | 2011, 20140,
g QuHancHjcka cpeacTaa
E Hexamamonocna _ :
Ayropounn dburancHjckH nnacMmamm | 4,286 2,843
:’ [Torpaxupama on xymana 57,218 49,571
13 OcTana noTpakngsaisa 396 317
I'oTOBMHA ¥ TOTOBHECKH eKBUBAIEHTH 7,006 11,587
} 69,106 64,318
! PaHaHcujeke obaBese
| Herxanramonocie
.-J Ubase3e upema gobaeibativva 47,933 45,026
| E OcTane o6asese 22,682 17,979
5 70,615 63,005
‘] DuKCHa KAMAMHA CMona
«: Kparkopoune $unancijcke o6apese 40,000 41,649
] 40,000 41,645
= 110,615 104,654
] 3a cpencrBa M o0amesze ca BAPHja0AIHOM KaMaTHOM CTOIIOM, 2Halm33 |& cacTaB/keHa IO
T__ NPCTTIOCTABKOM Za J¢ MPEeOCTAH M3HOC CPeACTaBa U obasesa 6o HETIPOMEHEH Yy TOKY 1ielle rogHHe.
- Ifopehame wmn cMameme 33 | mponesTHw moes NpeACTaBiba NPOUEHY pealko Moryhe mpomere y
,j NAMaTHHM CTONaMa OA CTpaHe pykosomctsa Ilpuepemmor apymrea, nox HPETINOCTABKOM N3 CY CBe

! ocTane BapHjalie Heriposmerhene. Ca oBEoM [IPETIIOCTABKOM, Y OMIIaHCY ycrexa IIpuapesnor APYIITBA
P 3a 2011, romany nosehanu 61 ce (HUIH CMamJTn) QHHAHCHICKH PACXOIH 110 OCHOBY KaMaTa y U3HOCY
| ] on 400 xuwaga murapa (2010, rommye Y #3HOCY on 416 xuwmana nuHapa).

KpeauTHu pHiux

] Ynpaswaree nompancusarsima 0 KYHA

, IlpeBpendo apyiutso je uzaoxeno KPEIUTHOM DH3MKY, KOJH TIPEACTABIbA PUIMK Aa IVAKHAIY Hehe
] 6uTH y moryhHOCTH Aa CBOja IyTOBama npeMa llpuepexrom mpymTsy M3MMpE Y LUSIOCTH K Ha BpeMe,
a 6 IO OBOM OCHOBY HACTao TyBuTak 3a IIpuepenno npymrro. Uanoxenoer llpuspeanor apymrea

O KyTialla CacToje C& OA BEMKOr Gpoja MoTpakuBama, o kOJUX ce Hajseha noTpaxkmBarea oxHoce Ha

10 xynana y ykymHoM m3socy ox 59,556 Xubajga zuHapa (31, aenembpa 2010. ronuse 3a Hatselmx 10
Kynala noTpaxupaba Cy uigocuna 51,194 xmwname NiHapa).
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27,

WEAHMHCTBO — METAJIOI'PAIEbA* AL, CEBOJHO

HATIOMEHE Y3 ®UHAHCHJCKE H3BEHITAJE
Ha pan 31. neuembGpa 2011. roanue
CUHAHCHICKH UHCTPYMEHTHA H ITUWbEBH YIIPABILAHA PU3HLIMMA (nacTapax)

DHHAHCH|CKH pu3HLy (HacTaBAK)

Kpeantau puznk (Ractasak)

Ynpaswarse nompavicusamuma 0o Kyraya (Racmasax)

CTPYKTYpa M3ICHKEHOCTH KPENHTHOM PH3HKY YKYIHUX NOTPaKHEARka O KYNAl2 ¢4 CTameM Ha aan 31,
neuemtpa Texyhe 1 IpeTxoHe rogume mpukazana Je y crenehoj tabenu:

bpyTo Hinoxenocer
31. genemGap

Hcnpagka spegnoctu
31. neuemGap

Y xubanama
AHHApa
HeTo ManoxeHocT
31. nenembap

2011. 2010, 2011. 2010, 2011. 2010.

Henocrena norpaxkueama
© 04 Kynaua 38,617 36,541 - - 38,617 36,541
Hocnena ucopasjbena .

NOTPANKUBALA 5,816 7,093 (5,816) (7,093) - -
Jocnena HeucnpasLeHa

OTPaXIBALA 18.601 13,030 . - - [8.601 13,030
YKynuo 63.034 56,664 (3,816) (7,093) 57,218 49,571

Hegocenceaa norpamasama o4 kyrana

Hexocnena moTpaxuBamba 0 Kynana Ha 1aq 31, aenembpa 2011. romune y ushocy ox 38,617 xwraga
AaHapa (3!. penem6pa 2010. rozune — 36,541 xwmaga nveapa) HajsehimM nenoM ce OOHOCE Ha
NOTpaKMBaba OF Kymana no OcHoBY npopaje, Osa IOTpaKiBatba NOCHEBA]y 34 HAIUIATY YITABHOM Y
POKY o1 45 naHa HakoR maTyma pakType, Y SaBHCHOCTH OJL YTOBOPEHHX POKOB2 32 Inahame. Ipoceuno
BPEME HalUlate noTpaxueama y 2011. rogusu w2socu 70 zana (y 2010. roavan - 50 rana),

Aocnena, Henpasibena noTpaxHBama on Kynana
Jlocnena menpassbena moTpaxueama o Kymana Ha nay 31. neuembpa 2011. rommre m3moce 5,816

Xumana niHapa (31. neueniGpa 2010, rogune — 7,093 xumama Aurapa), 3a koja je [IpuepenHo ApymTRO
YTEPAWIO jJa je AOMNUIO AO MOTOPIHaba HhiXoBe KPEAATHE CHOOCOOHOCTH H Ja NOTPaKKBaRma ¥

- HABEAIEHMM H3HOCHMEA Helle BHTw Haiuiahewna, 0 HOCHO 1a fe SuTH JENMMIIHO HAIDIaNeHa, H3BpIIeHs

j& HCIpaBKa BPENHOCTH MOTPaXKMBamka 1a OM ce OB3a MOTPAKHBakha CBEJA Ha BUXOBY HAKHAIHBY
BPeOHOCT.

Aocnena, Henenpap/LeH2 NOTPpakKUBama 04 Kynaua

Hpuspeano npymTBo Huje w3Bpunmio HCTIPaBKY BPEHOCTH, OZHOCHO HMje 0Ge3Bpemwro Iocnena
NoTpaXXusamwa 01 Kyliaua ¥cxasaHa Ha nag 31. aenemdpa 2011. roguse v n3necy og 18,601 xmwana
aunapa (31, aenembpa 2010, roarse — 13,030 xumpana IHHApa) 0B3upOM fa pyKoBOACTEO TIpHBpeIHOT
ApYWTBA ©MaTpa Aa HMje yTBpheHa npoMena y KpeAUTHO] CIOCOOHOCTH KyMana, Kao ¥ 12 Ce Neo OBHX
NOTPAKEBA™E  ONHOCH Ha NOTPAKMBAKA 9Hja je HADNATEZ NOKpHBEHA ca oarosapajyhum
MHCTPYMEHTHMA 00e30ehiema mrahama. CXofHo ToMe, pYKoBORCTRO IpyvBpenmor apyurtea ematpa aa

Lie canaunsa BpeIHOCT OBHX MOTpaKMBak-a OHTY HarnaheHa.
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»WEAAHCTBO - METAJIOTPA T A A4, CEBOJHO

HATIOMEHE ¥3 ®UHAHCUJICKE HU3BEHITAJE
Ha gan 31. genemGpa 2011. roaune

27.

PHUHAHCHJCKHA WHCTPYMEHTH H LIWLEBH YIIPAB/bAFK:A PUIHTIHUMA (nacrapax)

DAHAHCHJCKN pU3RLE (HACTARAK)

Kpenurun pﬁmm (racTrasak)

Ynpasmame nompasxcusarsuva 00 Kynoya (tacmasarx)

Hocnena, Henﬁnpanmena HOTPpakHBaha 0 KynaHa (HacTapak)

Crapocna cTpykrypa nocnennyx, HEHCIIP2BILEHUX NIOTPAXHBAKa OJl KyNaua NPHKazaHa Je y cnexehoj

rabenm;
Y xuLagama aarapa

31. penemiap 31, neuembap
| 2011. 3 20190.
HocmenocT;
Ho 30 nana 9,329 2,200
On 30 0o 90 zana 390 : 4,246
On 90 no 365 naua | 2,650 317
IIpeko 365 nana : 6,238 6,067
YKynHO 18,601 13,030
Vipasname obasesama npema dodagmauinia
Odasese npeva noBasmaniMa 1a Aan 31, nenemGpa 2011, roue H3noce 47,933 xume qinlapa (31,

agitembpa 2010, roguue - 435,026 Xibaga tuHapa), Hajsehw geo osux oBaseza ¥ B3Hocy o4 40,743
XWeale guHapa (31. gememOpa 2010. romzpee — 35,400 xmaja aumapa) ofHOCH ce Ha Habaeke
CHpOBHNE H MaTepujana. CarnacHO MOIHTHLM YIPaBBaEa PUBAHCH|CKMM PHIAIMMS, IIpuBpenso
APYINTBC H3MHUpYie nocneie obageze npema nodaprbaquma y YTOBOPCHUM POKOBHMA H CXOIHO TOME,
nobaeisagy we 3apadyHaBaJy KamaTy Ha Jgocuene obagese. Ilpoceuno Bpeme mmupen.a ofapeza npemMa
nobaemauimMa y 2011, rogmay muock 90 Aaxa (y 2010. roguuu - 70 nana).

PHINK MWKBHAHOCTH

Onrosoproct 3a ynpagmame PH3HKOM JIHKBHIHOCTH j& Ha PykoBoncTBY IlpuBpensor apymrea. 3a OBy
CBPXY PYKOBONCTBO lIpuBpenHOr IpymTea je yenocrapmno onropapajyliv cEcTeM ymparmama 3a
KPaTKOpO4HO, CPeABEPONHO H  AYTOPOYHO purancHpame mnocnopama [IpuBpegnor apymirea.
Hpuspeare apyiuteo YTPARJbA PUIMKOM JIMKBUIHOCTH MyTem OHpXKaBsdrba oArosapajyher Huzoa
HOEYAHE pe3epBe, KOHTHHYHpanum npahemenm INTaHYPAHOT it OCTBAPEHOr HOBYAHOY TOK2, K20 M ITVTeM

- OAPK3RAMba AJIeKRATHOT ONHOCA Aocrieha gusancujckix Cpencrasa u obagesa.

Creneha tabena npuxasyje CTPYKTYPY AOCTIENIOCTH GHHAHCHJCKITX CpeAacTaBa u pubaHCHjcKIX ofaBesa
Ca cTambeM Ha JaH 31. nenembpa Texyhe u HPETXOMHE rofnue. IIprKasanm u3HOCH 33cHOBaHK CY Ha
HENHMCKOHTOBARIM TOKOBMMA IOTOBHHE PHHAHCHJCKEX CpencTana n $umancujckux ofasesa, 3
MPETMOCTABKY Aa he ce Puuancnjcka cpegeTs2 HAMIATHTH U aa he ce $punancujcke obapese mMUPUTR

Y Xwpanama gunapa

DHBAHCHjCKA CpeacTEa Oanancnjcke obapese

31. aenembap 31. neuembap

2011. 2010, _ 2011. 20140.
Pounocer
Mare o1 1 mecena 26,106 25318 25.644 27.246
On 1 no 3 Mecena 20,000 24,000 50,971 - 58,408
Oz 3 mecena ao 1 rogune - 13,000 3,600 34,000 19.000
Oxn 1 no 5 roauna 10,000 12,000 | - .-
¥Kynnuo; 69,106 64,218 110,615 104,654

="-=h=-=-:-'=-b_=-= l===_=-==_
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»JETAHCTBO ~ METATIOFPATIbA AL, CEBOJHO

HATIOMEHE Y3 ®UHAHCHICKE W3BEIUTAJE
Ha nan 31. nenem6pa 2011, roanne

28.

29,

30.

CYACKH CIIOPOBH

Ha pau 31. genemGpa 201 1. rogmze, [TpHBpeIHO APYMITBO HEMA CY/ACKE CIOPOBE Y KOJuMa ce japspa
Ka0 TYXKSHH,

IlpuBpenno apymrso, Ha nax 31, nenemdpa 2011. roxuee Bonw jenan cyacku NOCTYITAK K40 TYKMUIALL
BpenrocT cnopa u@zHocH 3,765 xmwmana iudapa. IIpUBpeHO APYIMTBO je H3BPLIIIO UCIIPaBKY
BPEAHOCTH HAaBENCHOT NOTPAKHBA:A,

IOPECKH PH3UITN

Iopecxu 3akcHmM Pemy6mmxe Cpbuje ce wecro paznuuuro TyMade NpeaMeT Cy YecTHX MIMEHA.
Tymageme nopeckux 3akona on CTPaHC NOPECKMX BIACTH Y OOHOCY HA TPAHCAKIMIE H AKTHBHOCTH
IIpHBpEMHOr IPYINTBA MOTY Ce Pa3THKOBATH OX TYMaueRa PykoroAcTBa [Ipuspemror apymrsa. Kao
PESYATAaT H3NETOr, TpaHCAKLHje MOTY BGHTH OCIOpeHe Of cTpake NOPecKHX Bractd U [lpuepeauom
APYITEBY Moxe OMTH oapehen OoaaTHE M3HOC liope3a, Kaiugm M xamara. Ilepwon z2acrapenoctu
nopecke obasese je meT roxuHa. To UPAKTHYHO 3HATH Aa IIOPECKe BAACTH MMajy NpaBa Aa ompene
nnahiaibe HeMAMUPeHnX obaseza y POKY Ol €T TOWHA 01 kaz2 je ofasesa HaCcTAIA.

JEBW3HN KYPCEBH

Cpeawm¥ KypceBH OeBmH3a, yTBpHeHH Ha MelyyOaHkapckoM TpKHINTY ZesH3a, IPAMEBeHH 33 NpepadyH
ACBHIHHX NO3MIK]a OMNaHCca cTama y JUHAPE, 32 [IOJCOHHe riIaBHe BaTyTe cy Ornm cienehn

Y aupHapama

31. nenembap 31. renembap

’ . 2011, 2010,

EYP 104.6904 105.4982
YCI 80.8662 79.2802
28
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