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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxeTn KOHconuaoBaHU PUHAHCUjCKN U3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

KOHCOJIMAOBAHU BUJTAHC CTAHKA

31. mapt 31. peuembap
HanomeHe 2012. 2011.
AKTUBA (HepesudupaHu)
CranHa umoBMHa
HematepujanHa ynarawa 5 7.042.773 4.708.964
HekpeTHuHe, nocTpojersa 1 onpema 6 132.801.204 129.217.516
MHBeCTULMOHE HEKPETHUHE 1.383.733 1.338.269
Yveuwha y kanutany 205.704 225.232
Octanu gyropoyHn ouHaHCKHjCKun nnacmaHm 1.170.717 1.087.147
142.604.131 136.577.128
O6pTHa MMOBUHA
3anuxe 7 30.813.763 35.403.205
CranHa cpeacrtBa HaMeneHa npoaaju 16.238 181.608
MoTtpaxuBara 8 25.549.300 20.345.343
KpaTkopo4Hu hMHaHCKjCKX NnacMaHm 2.339.649 2.416.899
OTOBMHCKM eKBUBANEHTW U rOTOBMHA 9 16.057.724 25.832.354
Mopes Ha gopaTty BpegHocT u ABP 10 7.033.401 4.922.034
OpnoxeHa nopecka cpecTaa 7.875.578 7.875.479
89.685.653 96.976.922
YKynHa akTuBa 232.289.784 233.554.050
BaHbunaHcHa akTvBa 86.340.599 79.279.565
NACUBA
Kanutan
OcHoBHU 1 ocTanu kanuTan 11 87.128.073 87.128.073
Pesepee 872.400 884.368
Hepeanusoanu gobuum no ocHosy XoB 9.511 29.582
HepeanusoBaHu rybuum no ocHosy XoB (63.546) (64.090)
AkymynupaHu gobutak (rybutak) 7.858.444 (370.083)
Karnuman koju npunada enacHuyumMa Mamu4yHoe
npasHoz nuya 95.804.882 87.607.850
MamsunHCKN nHTEepec 479 3.490
YKynHo kanuTtan 95.805.361 87.611.340
[yropoyHa pe3epBucawa u obaBese
[yropoyHa pesepBucama 13.496.600 13.371.651
[yropoyHu kpeanTtu 12 34.925.759 33.774.543
Ocrtane gyropoyHe obasese 50.128.391 48.278.469
98.550.750 95.424.663
KpaTkopouHe obaBe3se
Kpatkopo4He crHaHcujcke obaBese 13 4.549.541 3.445.250
ObagBe3se 13 nocrnoBakba 14 16.637.602 29.621.937
Ocrane kpaTtkopo4yHe obaBese 15 6.102.118 6.694.698
O6aBe3e no ocHosy N[B, ocTanux jaBHWX npuxo4a u
rnBP 8.883.670 8.098.259
ObaBe3se no ocHOBY nope3a Ha Jobut 417.044 1.493.849
36.589.975 49.353.993
OpanoxeHe nopecke obasese 1.343.698 1.164.054
YKynHa nacuBa 232.289.784 233.554.050
BanbunaHcHa nacvsa 86.340.599 79.279.565

Kupun KpaBueHko
"eHepanHu anpekTop

M.T1.

BpaHko MuTposuh

Jlnue oaroBopHO 3a cacTaBrbamwe

(PUHaHCUjCKMX n3BeLLTaja
11. maj 2012 11. maj 2012

HanomeHe of cTpaHe 7 0o 29 cy cacTaBHM €0 OBUX NEPUOLAUYHNX CaXETUX KOHCONMUA0BaHUX
hUHaHCKjCKMX n3BeLUTaja.




HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxeTn KOHconuaoBaHU PUHAHCUjCKN U3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

KOHCOJIMAOBAHU BUNNAHC YCIEXA

MocnoBHu npuxoau

Mpuxogu og npoaaje

Mpuxoau on akTMBMpaHa yunHaka u pobe
(Cmarberne) noBehare BpeAHOCTM 3anuxa
OcTanu nocrnoBHW Npuxoamn

MocnoBHM pacxoam
HabasHa BpegHoCT npogare pobe
TpoLukoBy maTepujana

HanomeHe

16

17

TpowwkoBu 3apafa, HakHaaa 3apaja v octanm

NU4YHK pacxoau
TpoLukoBy amopTu3aLmje n pesepaucama
OcTanu NocnoBHU pacxogu

MocnoBHM go6uTak

duHaHcujckn npuxoamn
duHaHcujckn pacxoam
OcTtanu npmnxoau
Ocranu pacxogu

[dobuTtak npe onopesnBawa

Mopeckn pacxoamn nepuoga
OpnoxeHun nopecku (pacxoam) npuxogu
nepvoga

HeTo po6uTak 3a nepuog

HeTo (rybutak) goburak Koju npunaga
MaHMHCKUM yriara4mma

HeTo gobutak koju npunaga BnacHuUMMa
MaTUYHOT NpaBHOr Nmua

3apaga no akuuju
- N3 peJOBHOr NOCnoBaka

19
18
20

21
22

23

Kupun KpaBueHko

eHepanHu OUpekTop

11. mMaj 2012

M.T1.

Mepuoa o Tpu Meceua Koju ce
3aBpwmo 31. mapTta

2012, 2011.
(HepesudupaHu) (HepesudupaHu)
45.611.373 36.776.852
911.197 338.641
(2.401.617) 62.465
105.223 62.980
44.226.176 37.240.938
(2.476.772) (2.446.818)
(18.042.652) (19.078.448)
(5.263.444) (5.373.930)
(1.783.224) (2.011.322)
(3.436.260) (2.878.964)
(31.002.352) (31.789.482)
13.223.824 5.451.456
1.890.112 5.355.314
(6.449.956) (1.155.620)
1.032.927 1.686.064
(728.645) (1.133.395)
8.968.262 10.203.819
(562.984) (575.607)
(179.642) 173.416
8.225.636 9.801.628
(2.347) 177
8.227.983 9.801.451
0,05 0,06

BpaHko Mutposuh

Jlnue oaroBopHO 3a cacTaBrbakwe

(PUHaHCUjCKMX n3BeLUTaja

11. mMaj

HanomeHe of ctpaHe 7 0o 29 cy cacTaBHM €0 OBUX NEPUOLAUYHNX CaXETUX KOHCONMUA0BaHUX

hUHaHCKjCKMX n3BeLUTaja.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxeTn KOHconuaoBaHU PUHAHCUjCKN U3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

KOHCOJIMAOBAHU U3BELUTAJ O TOKOBUMA TOTOBUHE

TOKOBM roTOBMHE U3 NOCMIOBHUX aKTUBHOCTH
Mpoaaja u NpuMrbeHn aBaHcu

MNpumrbeHe kamaTte 13 NOCNOBHUX aKTUBHOCTU
OcTtanu npununemn U3 peJoBHOr NOCOBaka
lpunueu eomoguHe U3 NOCI08HUX akKmueHocmu

Wcnnate nobaerbaynma v naTn aBaHcu

3apapfe, HakHaae 3apaja M ocTanu NMYHK pacxoam
lNnaheHe kamate

Mopes Ha nobuTak

Mnahara no oCHOBY OCTanwux jaBHUX Npuxoaa
OO0nusu 2omo8uHe U3 r10C/1I08HUX aKmueHoOCMu

HeTo oanvB rotoBuMHe U3 NOCNIOBHUX aKTUBHOCTU

TokoBU roTOBMHE U3 aKTUBHOCTU MHBECTUPaHA
Mpoaaja, HekpeTHWHA, NOCTPOjeHa U onpeme
lMpunueu 2omosuHe U3 akmugHOCMU UHBECMUpPaHHa

KynoBuHa HeMaTepujanHux ynaraka, HEeKpeTHUHa, NoCTpojerba
n onpeme
Odnusu 20mosuHe U3 akmugHOCMU UH8ecmuparba

HeTo oanvB rotoBUHE U3 aKTUBHOCTU UMHBEeCTUpaHa

TokoBu roToBUHE U3 aKTUBHOCTU (hHaHCHUpama

MpunyBmM NO OCHOBY AYrOPOYHMX M KPAaTKOPOYHMX KpeauTa (HeTo
npwnve)

lMpunusu eomosuHe U3 akmusHocmu huHaHcuparba

OpnvBM NO OCHOBY AYrOPOYHUX U KPATKOPOYHUX KpeauTa u
ocTtanux obasesa (HETO OASIMBM)
Odnusu eomosuHe U3 akmueHOCMu hUHaHcupar-a

HeTo (oanuB) NpunuB rotoBMHE U3 aKTUBHOCTU
c¢huHaHCcUpara

Heto oanuB rotoBuHe

FoTOoBMHA N eKBUBAaNeHTU rOTOBUHE Ha no4yeTKy nepuoaa
MNo3nTtneHe KypCHE pasriMke no OCHOBY npepadvyHa rotoBmHe

HeratusHe KypCHE pasriMke no OCHOBY npepavyHa rotoemHe

FoTOoBMHA N eKBUBAaNeHTU rOTOBUHE Ha Kpajy nepuoaa

Mepuopa oa Tpu Meceua koju ce

3aBpwuo 31. mapTa

(17.280.967)

2012. 2011.
(HepesudupaHu) (HepesudupaHu)
57.882.312 53.639.286
783.133 122
105.222 62.980
58.770.667 53.702.388
(35.421.080) (27.215.421)
(5.701.607) (5.481.020)
(903.071) (767.898)
(1.638.476) (825.691)

(20.469.696)

(60.945.201)

(54.759.726)

(2.174.534) (1.057.338)
766 661
766 661
(7.844.188) (2.857.024)
(7.844.188) (2.857.024)
(7.843.422) (2.856.363)
; 2.560.684
3 2.560.684
(340.479) (1.733.184)
(340.479) (1.733.184)
(340.479) 827.500
(10.358.435) (3.086.201)
25.832.354 10.636.669
667.481 18.045
(83.676) (476.396)
16.057.724 7.092.117

Kupun KpaBueHko

["eHepanHu gupekTop M.T1.

11. maj 2012

BpaHko MuTposuh

Jlvue oaroBopHoO 3a cacTaBrbane
(PUHaHCUjCKMX n3BeLLTaja

11. Maj

HanomeHe of ctpaHe 7 0o 29 cy cacTaBHM €0 OBUX NEPUOLUYHNX CaXETUX KOHCONMUA0BaHUX

(PUHaHCUjCKMX n3BeLUTaja



HUC A.A. - HacbTHa nHayctpuja Cpbuje, Hosu Can

MepuoanyHu caxeTn KOHconMaoBaHU (PUHAHCUjCKM U3BELUTajU
(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

KOHCOJTIMOOBAHU U3BELLUTAJ O MPOMEHAMA HA KAINMUATANY
3a nepunopg o Tpu Meceua koju ce 3aBpLumno Ha aaH 31. mapta 2012. roguHe n 2011 rogunHe

Kanutan KOjVI npunaga BnacHUUMMa MaTU4HOr npaBHOr nuua

Hepacno-
Hepeanu- Hepeanu- peheHa pobur
Axumjcku Octanu 30BaHM Ao6uuM  30BaHu ryouum  (AkymynupanHu  MawUHCKM
(HepesudupaHu) Kanurtan Kanurtan Pe3zepBe no ocHoBy XOB no ocHoBy XOB ryourak) MHTepec YKynHo

Crambe Ha paH 1. janyapa 2011.

roavHe 81.530.200 5.597.873 888.587 48.417 (49.236) (41.009.046) 25.945 47.032.740
PasynTaT 3a nepvop;

- HeTo gobutak - - - - - 9.801.451 177 9.801.628
- 8obuuwm no ocHory XOB - - - 3.191 (2.863) - - 328
Ocrana cmamena - - 1.625 - - (10.546) (6) (8.927)
Crtamse Ha gaH 31. mapTa 2011.
roavHe 81.530.200 5.597.873 890.212 51.608 (52.099) (31.218.141) 26.116 56.825.769
Crambe Ha paH 1. jaHyapa 2012.
roavHe 81.530.200 5.597.873 884.368 29.582 (64.090) (370.084) 3.491 87.611.340
PasynTaT 3a nepvop;
- HETO JobuT - - - - - 8.227.983 (2.347) 8.225.636
- ryéuum no ocHosy XOB - - - (20.071) 544 - - (19.527)
Ocrana cmamena - - (11.968) - - 544 (664) (12.088)
Crtamse Ha gaH 31. mapTa 2012.
roavHe 81.530.200 5.597.873 872.400 9.511 (63.546) 7.858.443 480 95.805.361
Kupun KpaBueHko BpaHko MuTposuh
["eHepanHu gupekTop M.T1. Jlvue oaroBopHoO 3a cacTaBrbame
hUHaHCKjCKMX n3BeLLTaja
11. maj 2012 11. maj 2012

HanomeHe of ctpaHe 7 0o 29 cy cacTaBHM €0 OBUX NEPUOAUYHNX CaXETUX KOHCONMUAOBaHUX PUHAHCUjCKUX U3BELUTa]ja



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxeTte KoOHconuaoBaHe hMHaHCUjCKe u3BellTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)
1. OonwTE UHOOPMALUUJE

HWC a.n. — HadptHa mHayctpuja Cpbuje, Hoeu Capg (y Aarbem TekcTy: MaTtuyHO ApyLlwiTBO) U
HEeHa 3aBMCHa NpaBHa nuua (3ajegHo: 'pyna), je BepTUKanHo nHTerpmcaHa HadtHa KoMmnaHuja
koja npeTtexHo nocnyje y Penybnuum Cpbuju. OcHoBHe akTMBHOCTM [pyne obyxsaTajy:

. McTpaxuBare, passoj u nNpounsBoaHa CMpoBe HadTe M raca;

. Mponssoarwa HadpTHUX AepuBaTta n

o TprosunHa HadOTHUM AepuBaTIMa U racom.

MaTunyHo gpywTBO je ocHoBaHo Oanykom Bnape Penybnuke Cpbuje og 7. jyna 2005. roguHe,
Kao npaBHM HacnegHuUK neT gpywTaBa y ApXaBHOj CBOjUHM, ,JaBHor npegyseha HadgTHa
nuayctpuja Cpbuje”. 2. debpyapa 2009. rogmHe Masnpom HedT je peanu3oBao KynosuHy 51%
OCHOBHOT kanuTana 4mme MaTtuyHo ApywTBO nocTaje 3aBncHo apywTtBo OAO Masnpom Hedra.
Y mapty 2011. roguHe y cknagy ca YroBopoM O npogaju u kynosumHu akumja pyne, OAO
asnpom HedT je peanunsoBao KynoBuHy agogatHux 5,15% akumja yume je nosehao cBoje
yyewhe y BnacHuwTBy Ha 56,15%.

MaTnyHO OpywTBO je permcTpoBaHO Kao OTBOPEHO aKUMOHApCKO APYLWTBO 4uvje ce akuuje
koTupajy Ha Beorpagckoj 6epan, nuctunry A (Prime Market). CeanwTe 'pyne je y Hosom Cagay,
ynuua HapogHor dpoHTa 12.

KoHconmpgoBaHn duHaHcujcku u3BewTaju obyxBaTajy wu3BellTaje MaTU4HOr OpyliTBa MU
cnegehuvx 3aBUCHUX ApyLuTaBa Y 3eMiby U MIHOCTPaHCTBY:

HasuB Yyewhe %
O 3oHe a.a., beorpaa 100
HWC MeTpon a.0.0., Jlaktawm, BuX 100
HWC MeTpon e.o.o0.4., Coduja, Byrapcka 100
NIS Petrol SRL, BykypewT, PymyHuja 100
Pannon naftagas Kft, Byanmnewra, Mahapcka 100
HWC Osepcunc, Mocksa, Pycnja 100
Hadprarac-HadpTHM cepsucu g.0.0., Hoem Capg 100
HTU HNC-HadTarac a.0.0., Hoeu Cag 100
HadTarac-texHnykn cepBucu 4.0.0. 3peraHnH 100
JagpaH - Hadtarac g.0.0. bawa Jlyka, buxX 66
Panuc, Mockea, Pycuja 51
Jyboc a.0.0., bop 51
CsetnocrT 4.0.0., byjaHosal 51

Tokom 2012. rognHe, MaTnyHo OpyLUTBO je U3BPLUMIIO OCHUBaHe crnegehux gpywirasa:

- Hadbrarac-HadpTHM cepBucu 4.0.0., Hoeu Cag. YKynHu permctpoBaHu kanutan HOBOOCHOBAHOT
apywTBa Ha aaH 31. mapta 2012. rognHe nsHocn 3.579.983 PCL, (HeHoBYaHu ynor 3.579.930
PCL), nok je yyewhe MaTtuyHor gpywTtea y kanutany ucror 100%.

- HTY, HWC-HadTarac g.0.0., Hoeu Cag. YKynHM pernctpoBaHW KanuTan HOBOOCHOBaHOT
apywTtBa Ha gaH 31. mapta 2012. rognHe m3Hocu 321.500 PC[L (HeHoBuaHw ynor 321.447
PCL), pok je yyewhe MaTtuyHor gpywTtsa y kanutany ucrtor 100%.

- Hadprarac-texHnukn  cepBucu  [.0.0.  3pewaHuH.  YKYNHW  perucTpoBaHu  Kanutan
HOBOOCHOBAHOr ApyLwTBa Ha gaH 31. mapta 2012. roanHe nsHocu 1.044.554 PC[] (HeHOBYaHU
ynor 1.044.501 PC[), ook je yvewhe MatuyHor gpywTsa y kanutany uctor 100%.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoauyHe caxeTte KoHconuaoBaHe (pMHAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

1. OMNWTE MHOPOPMALUWUJE (HacTaBak)

,D,O MOMEHTa n3gaBaHka OBUX NEPUOONYHUNX CaXETUX KOHCONMMOOBAHUX (bl/lHaHCI/leKI/IX I/I3BeLUTaja,
HI/Ije M3BPLUEHO YHOWEHE HEHOBYAHOI Aefla KannuTtana 3aBUCHUX OpyLUTaBa.

OBV NEPUOAMNYHN CaXETU KOHCONMAOBAHN DUHAHCUjCKM U3BeLUTaju 0gobpeHn cy of cTpaHe
reHeparnHor gupekTopa.

2. OCHOBE 3A CACTABJbAKE U NMPE3EHTAUWUJY NEPUOANYHUX
CAXETUX KOHCOJIMAOBAHUX PUHAHCUJCKUX U3BELUTAJA

MpMNoXeHn NepnoanyHn caxxeTu KOHCONMMAOBaHW (OMHAHCUJCKM U3BELITaju 3a nepuog og Tpu
mMeceLa Koju ce 3aBpwmo gaHa 31. mapta 2012. roguHe cacTtaBrbeHu cy y cknagy ca MPC 34
"MNepunoanyHo uHaHcujcko wm3BelwwTaBamwe". CaxeTV nepnoanyHn UHAHCKJCKN mn3BeLuTaju
pyne He cagpxe cBe MHoOpMaumje N HanomeHe Koje je NoTpebHO MpukasaTv y roguLlHUM
dunHaHcHjckum mn3sewwTajuma n Tpeba Mx nocmartpaTtn ynopeno ca roguwitbnum UHaAHCKjCKUM
n3BeLuTajuma 3a roauHy koja ce 3aspmna 31. geuembpa 2011. roanHe. VIctu cy cacTaBibeHn y
ckrnagy ca 3akoHOM O padyHoBOACTBY M pesusmnju Penybnuke Cpbuje (,Cnyx6eHun rnacHuk PC*
6p. 46/2006 n 111/2009), koju 3axTeBa Aa (PMHAHCUKjCKM M3BewwTaju Byay npunpemsbeHu y
ckrnagy ca csum MCOU kao m nponmcuma msgatum of ctpaHe MuHuctapcTBa dmHaHcuja
Penybnuke Cpbuje. Umajyhu y Bugy pasnuke namelly oBe aBe perynatmee, OBU NEPUOLNYHMU
CaXxeTu KOHCONMAO0BaHN huHaHCKjCckM n3seLlTaju oactynajy ogq MCO®U y cnepehewm:

o 'pyna je nepuoauyHe caxeTe KOHconuaoBaHe (OMHAHCUjCKe n3BeLuTaje cactaBuna y
dopmaTy nponucaHom opf ctpaHe MuHuctapctBa ¢uHaHcumja Penybnuke CpbGuje,
Kojy Huje y cknagy ca 3axresuma MPC 1 — “[lpeseHTaumja UHAHCKjCKUX
n3sewwrTaja.”

o ,BaHbunaHcHa cpeacTea n obaBese” cy npukasaHa Ha obpacuy GunaHca ctawa. OBe
cTaBke no gedpuHuumjn MCOU He npeacTasrbajy HM cpenctsa Hu obaBsese.

o HekpeTHMHe, nocTpojeka W onpema Ccy nMpoueweHe Of CTpaHe HesaBUCHOr
npoueHuTerba W pesanopusalUuoHe pes3epBe HacTane Kao pasnuka wusmeny
npoLueHeHe 1 UCTOPUjCKe BPEOHOCTU Cy NpuU3HaTe KPO3 akuMjckM KanuTan Ha gaH 1.
jaHyap 2006. roguHe.

CactaBrbarbe huHaHCHjckux u3selTaja y cknagy ca MCOW 3axTteBa NPUMEHY U3BECHUX KIbYYHUX

padyHOBOACTBEHMX npoueHa. OHo, Takohe, 3axTeBa Aa PykoBoACTBO KOPUCTU CBOje NpocyhuBame y
NPUMEHN payvyHOBOACTBEHMX nNonuTuka pyne.

3. NPErMea 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA U
PAYYHOBOACTBEHUX NMPOLIEHA

OcCHOBHe payyHOBOACTBEHE MOMUTUKE W 3HAYajHe padyHOBOACTBEHE MpoueHe KopuwheHe y
NPUMEHN PaYyHOBOACTBEHUX MOMUTMKA Cy OOCrefHe OHUM Koje Cy MpuMerseHe Yy (PUHaAHCUCKUM
n3BeLTajumMa 3a roguHy Koja ce 3aspwwmna 31. geuembpa 2011. roguHe.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxeTte KoHconuaoBaHe hMHaHCUjCKe u3BellTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

4, MHO®OPMALUJE O CETMEHTUMA

MOCNOBHM CEMMEHTM Cy CErMEHTM YMju MOCINOBHM pe3ynTaT pefoBHO npaTtu MaBHM goHocunaly
oanyka (,[AO%). YnpaBuu n M3epLinHn ogbop MaTtunyHor gpywTsea YnHm [40.

Tokom 2011. roamHe popmmpaH je HOBU NOCITOBHU CErMEHT y okBupy ['pyne — "EHepreTuka" umjn
je OCHOBHM 3agaTak npoLUMpeHe NocroBaka Ha NPOM3BOAHY eNeKTPUYHE U TOMITOTHE eHepruje.
Ha paH 31. mapta 2012. roguHe nocnoBHU cermMeHT EHepreTuka ce Huje kBanudukoBao Kao
nocebaH n3BeLUTajHU CEerMeHT U YKIby4deH je y okBupy OcTanor n3seLuTajHor cermeHTa.

Ha pan 31. mapta 2012. rognHe, NOCroBHe akTUBHOCTU [pyne cy opraHn3oBaHe y MneT rnaBHUX
MOCIMOBHMX CermeHara:

HcTpaxuBake n nponssoara HadTe U npupoaHor raca,
HadTHu cepsucy,

Mpepana oepviBata HadoTe,

MpomeT HadbTe n HapTHUX OepuBaTa,

Ocrtano - AopMuHucTpauuja n EHepreTtuka.

aorON=

anXOD, no I/I3BelJJTajHI/IM cerMeHTMma notunye og cneaeher:

1. VctpaxuBare M npoussBofHa HadTe M NpPUPOOHOr raca reHepully npuxon Npou3BOLHOM U
npogajom HagTe u raca.

2. HadptHu cepBucu reHepuwly npuxoae BplueHwem ycnyra Oywena, rpaheBuHCKMX pagoBa,
reou3anyKkMx Mepera u TpaHCNopPTHUX ycryra.

3. lNpepapa reHepule npuxon npepagoMm cupoBe HadpTe M NpoaajoM HadpTHUX OepuBaTta
cermeHTy MNpomer.

4. lNMpomeT HadpTe 1 HadbTHUX AepmuBaTta reHepuLle NPUXo4 Manonpoaajom 1 Benenpoaajom.

Pesyntatn mnsBelwTajHMX cermeHarta 3a nepuoj of TpuM Mecela Koju ce 3aBplumo Ha gaH 31.
mapTa 2012. roguHe gatu cy y nperneay Koju crnegu:
UctpaxuBawe HadTHHU

M Npou3BoAta CepBUCH MNpepapa MpomeTt Ocrano YKynHo

MocnoBHW Npuxoau cerMeHTa 23.110.898 1.575.287 26.643.414 39.247.057 111.137  90.687.793
WHTepHn 06padyH namehy

cermeHaTa (17.299.627)  (627.607) (28.594.036) 82.381 (22.728) (46.461.617)
MocrnoBHW NPUXOAN YKYNHO 5.811.271 947.680  (1.950.622) 39.329.438 88.409 44.226.176
AmopTtuzauuja (501.614)  (205.138) (501.787)  (181.193)  (232.825) (1.622.557)
ybuum 360r ymaneta BpegHOCTU

HeKpeTHWHa, NocTpojersa 1

onpeme (237) - (2.427) (28.823) - (31.487)
CermeHTHM NOCnoBHM JobuTak

(rybutak) 19.639.326 (244.078) (4.015.193)  (489.083) (1.667.148) 13.223.824
®uHaHcujckn npyuxoam (pacxoam) 39.849 16.210 (864.015) 57.344 (3.809.232) (4.559.844)
OcTtanu npuxoam (pacxoaw) 313.656 11.746 57.981 (39.543) (39.558) 304.282
CermeHTHM gobuTtak (rybutak) npe

ornopesnBaka 19.992.831 (216.122) (4.821.227)  (471.282) (5.515.938) 8.968.262
OpnoxeHn nopecku pacxog

nepuoga - - - - (179.642) (179.642)
Mopecku pacxon nepuoaa - - - - (562.984) (562.984)
CermeHTHM gobuTtak (rybutak) 19.992.831 (216.122) (4.821.227) (471.282) (6.258.564) 8.225.636




HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoauyHe caxeTte KoHconuaoBaHe (pMHAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

4, MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

Pesyntatn mnsBelwTajHMX cermMeHarta 3a nepuoj of TpuM Mecela Koju ce 3aBplumo Ha gaH 31.
mapTa 2011. roguHe gatu cy y nperneay Koju cnegu:

UctpaxuBawe HadTHHU
M NpousBofAta CepBUCH MNpepaga MNpomeTt Ocrano YKynHo

MocrnoBHW Npuxoaun cerMeHTa 16.626.956 820.991 25.103.452 34.629.298 86.995 77.267.692
WHTepHn 06padyH namehy

cermeHaTa (13.308.515)  (397.731) (26.080.730)  (239.778) - (40.026.754)
[MocnoBHU Npuxoaun YKynHo 3.318.441 423.260 (977.278) 34.389.520 86.995 37.240.938
AmopTtuzauuja (687.659)  (199.287) (498.185)  (146.753)  (245.435) (1.777.319)
y6uum 360r ymamena

BPEAHOCTN HEKPETHMHA,

nocTpojera 1 onpeme (7.096) - (9.888) - (225) (17.209)
CermeHTHM NOCnoBHM JobuTtak

(rybutak) 13.477.043 (718.318)  (5.622.009) (91.237) (1.594.023) 5.451.456
®uHaHcHjckm npuxoamn 40.249 4.962 1.653.286 197.289  2.303.908 4.199.694
OcTtanu npuxoam (pacxoaw) 312.620 (34.469) (70.395) 61.934 282.979 552.669
CermeHTHM gobuTtak (rybutak)

npe onopesnBaka 13.829.912 (747.825) (4.039.118) 167.986 992.864 10.203.819
OpanoxeHn Nopecku NPUXog,

nepuopa - - - - 173.416 173.416
Mopecku pacxon nepuoaa - - - - (575.607) (575.607)
CermeHTHM gobuTtak (rybutak) 13.829.912 (747.825) (4.039.118) 167.986 590.673 9.801.628

MNMpopaja uamehy cermeHata nocnoBawa obaBrba ce y cknagy ca Opgnykom o yTBpheHum
TpaHcepHM LieHaMma n3mehy NoCrnoBHUX cermeHaTa, ogobpeHe oa cTpaHe YnpasHor ogbopa.

AHanusa npuxoga of npopaje 'pyne no OCHOBY Haj3Ha4ajHWX Npou3Boda W ycnyra nata je y

npunory:

lMpuxod 0d npodaje

Mpuxopn o4 npoaaje HadTe

Mpuxopn o4 npoaaje HahTHUX AepuBaTa
Mpuxoa o4 npoaaje pobe

Mpuxopn o4 npodaje ycnyra

Mpuxoam o4 akTMBMpara ydmMHaka n pobe
(Cmamner-e) noBehare BpeAHOCTM 3anmnxa yunHaka
OcTanu nocnoBHM NPUXOAN

YKynHO nocnoBHN Nnpuxoaun

lNMepuop oa Tpu Meceua Koju ce
3aBpuwmo 31. mapTa

2012. 2011.
1.819.154 -
40.461.088  33.629.646
2.997.763 2.837.905
333.368 309.301
45611.373  36.776.852
911.197 338.641
(2.401.617) 62.465
105.223 62.980
44226176  37.240.938
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoauyHe caxeTte KoHconuaoBaHe (pMHAHCUjCKe U3BeLUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

5. HEMATEPUJAJIHA YIIATABA
KoHuecwuje, Ocrana
narteHT™, HemaTtepujanHa Hemare-
WcTtpaxuBarwe nuueHue u chn. ynarawa y pujanHa
1 pa3Boj npasa npunpemu ynarawa YKynHo
Ha paH 1. janyapa 2011.
HabaBHa BpegHoCT - 878.120 1.843.860 4.733.829 7.455.809
WcnpaBska BpeaHOCTH - (184.431) (1.698.294) (731.666) (2.614.391)
HeoTtnucaHa BpeaHocT - 693.689 145.566 4.002.163 4.841.418
Mepuopn 3aBpLUeH Ha AaH 31.
mapTa 2011.
MoueTHO cTare HeoTnMcaHe
BPEAHOCTU - 693.689 145.566 4.002.163 4.841.418
Mosehana - - 203.527 - 203.527
lMpeHoc ca HemaTepwujanHux
ynarawa y npunpemu - 20.312 (32.043) 11.731 -
AmopTusauumja - (21.167) - (1147.982) (169.149)
OTtyhene - - (43) - (43)
Ocrano - - (658) (8) (666)
HeoTtnucaHa BpeaHocT - 692.834 316.349 3.865.904 4.875.087
HeoTtnucaHa BpegHocT Ha AaH
31. mapTa 2011.
HabaBHa BpegHoCT - 898.432 2.014.643 4.745.553 7.658.628
WcnpaBska BpeaHOCTH - (205.598) (1.698.294) (879.649) (2.783.541)
HeoTtnucaHa BpeaHocT - 692.834 316.349 3.865.904 4.875.087
Ha paH 1. janyapa 2012.
HabaBHa BpegHoCT 182.322 956.792 413.952 4.761.744 6.314.810
WcnpaBska BpeaHOCTH - (230.183) (142.279) (1.233.384) (1.605.846)
HeoTtnucaHa BpeaHocT 182.322 726.609 271.673 3.528.360 4.708.964
Mepuopn 3aBpLUeH Ha AaH 31.
mapTa 2012.
MoyeTHO CTake HeoTnMcaHe
BPEAHOCTU 182.322 726.609 271.673 3.528.360 4.708.964
Mosehama 210.676 - 662.060 - 872.736
lMpeHoc ca HemaTepujanHux
ynarawa y npunpemm - 3.377 (13.249) 9.872 -
MpeHoc ca HekpeTHUHa,
nocTpojexa un onpeme 1.612.354 - - - 1.612.354
AmopTusaumja - (23.262) - (147.139) (170.401)
O6e3Bpehene - - (3.441) - (3.441)
TpaHcnaunoHe pesepse 17.334 5.214 - - 22.548
Ocrano - - - 13 13
HeoTtnucaHa BpeaHocT 2.022.686 711.938 917.043 3.391.106 7.042.773
HeoTtnucaHa BpegHocT Ha AaH
31. mapTa 2012.
HabaBHa BpegHoCT 2.022.686 965.430 1.059.322 4.771.641 8.819.079
VcnpaBka BpeaHoOCTH - (253.492) (142.279) (1.380.535) (1.776.306)
HeoTtnucaHa BpeaHocT 2.022.686 711.938 917.043 3.391.106 7.042.773

Octana HemaTtepujanHa ynarawa ca ctaweM Ha gaH 31. mapTa 2012. roguHe Haj3Ha4ajHUjum
Aenom ce ogHoce Ha ynarawa y CAll nHpopMaumoHn cuctemM y yKynHoM m3Hocy of 3.266.569

PCU (31. peuembpa 2011: 3.401.832 PCL).
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HUC A.A. - HacdbTHa nHayctpuja Cpbuje, Hosu Can

HanomeHe y3 nepunognyHe caxxete KOHconmagoBaHe d)I/IHaHCVIjCKe M3BEI.UTaje

(Ceu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

6. HEKPETHUHE, NOCTPOJEHA U ONMPEMA
HekpeTHuHe, OcTane Ynaraway Tyhe
nocTpojekba u  HeKpeTHUHe, HEKpeTHUHe
FpaheBuHCkM  MalumHe 1 onpemMa y NMocTpojela MNOCTpojera 1
3emrbuwTe objekTn onpema npunpemMm onpema onpemy ABaHcu YKynHo
Ha paH 1. jaHyapa 2011.
Hab6aeHa BpegHocT 11.505.502 63.318.757 55.614.069 15.994.254 94.782 129.318 12.828.807 159.485.489
WcnpaBka BpegHOCTH (737.373) (24.278.791) (29.939.779) (3.366.233) (1.356) (120.887) (116.387) (58.560.806)
HeoTnucaHa BpegHocT 10.768.129  39.039.966 25.674.290 12.628.021 93.426 8.431 12.712.420 100.924.683
Mepuop 3aBpLueH 31. mapTa 2011.
MoyeTHO cTake HeoTnMcaHe BPeaHOCTH 10.768.129  39.039.966 25.674.290 12.628.021 93.426 8.431 12.712.420 100.924.683
Mosehana - - - 2.857.721 - - 1.176.913 4.034.634
AKTUBMPaHE - 1.292.466 242.823 (1.535.816) 527 - - -
OTtyhewa u 3aTBapare aBaHca - 28.121 (794) (1.512) (325) - (729.607) (704.117)
AmopTusauuja - (811.472)  (795.944) - - (754) - (1.608.170)
Ob6esBpehetse - (225) - (16.984) - - - (17.209)
Ocrano (328) 494.158 (481.263) (12.838) 867 - - 596
HeoTnucaHa BpegHocT 10.767.801  40.043.014 24.639.112 13.918.592 94.495 7.677 13.159.726 102.630.417
Ha gaH 31. mapTta 2011.
Hab6aeHa BpegHocT 11.505.502 65.348.946 55.110.830 17.315.275 94.984 129.318 13.276.087 162.780.942
WcnpaBka BpeaHOCTH (737.701) (25.305.932) (30.471.718) (3.396.683) (489) (121.641) (116.361) (60.150.525)
HeoTnucaHa BpegHocT 10.767.801  40.043.014 24.639.112 13.918.592 94.495 7.677 13.159.726 102.630.417
Ha paH 1. jaHyapa 2012.
Hab6aeHa BpegHocT 12.417.133  63.546.775 60.477.344 47.106.611 96.308 129.318  8.770.320 192.543.809
WcnpaBka BpegHOCTH (695.565) (24.435.060) (35.063.390) (2.981.943) (5.020) (123.897) (21.418) (63.326.293)
HeoTnucaHa BpegHocT 11.721.568 39.111.715 25.413.954 44.124.668 91.288 5.421 8.748.902 129.217.516
Mepuop 3aBpLUeH Ha gaH 31. mapTa 2012.
MoyeTHO cTake HeoTnMcaHe BPeAHOCTH 11.721.568  39.111.715 25.413.954 44.124.668 91.288 5.421 8.748.902 129.217.516
Mosehana - - - 8.036.636 - - 1.614.817 9.651.453
Moeeharna kpo3 6u3HMC kKoMBUHaUKje (HanomeHa 25) - - - 944.775 - - - 944.775
AKTUBMPaHE 439.540 436.536  1.588.855 (2.464.931) - - - -
OTtyhewa u 3aTBapare aBaHca - (8) (18.850) (250.171) W) - (3.618.480) (3.887.510)
TpaHcnauuoHe pesepse - (1.099) (979) 18.228 - - - 16.150
AmopTusauuja - (623.063)  (828.340) - - (753) - (1.452.156)
O6esBpehetse - (9.131 (22.356) - - - - (31.487)
MpeHoc Ha HemaTepujanHa ynarara - - - (1.612.354) - - - (1.612.354)
MpeHoC Ha MHBECTMLIMOHE HEKPETHNHE (37.737) (7.765) - - - - - (45.502)
Ocrano - (47.080) (164.234) 211.702 (69) - - 319
HeoTnucaHa BpegHocT 12.123.371  38.860.105 25.968.050 49.008.553 91.218 4.668 6.745.239 132.801.204
Ha gaH 31. mapTa 2012.
Hab6aeHa BpegHocT 12.817.321  63.967.670 61.970.232 51.778.794 96.238 129.318 6.766.657 197.526.230
WcnpaBka BpegHoCTH (693.950) (25.107.565) (36.002.182) (2.770.241) (5.020) (124.650) (21.418) (64.725.026)
HeoTnucaHa BpegHocT 12.123.371 38.860.105 25.968.050 49.008.553 91.218 4668 6.745.239 132.801.204
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HUC A.A. - HacdbtHa nHayctpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KOHconupaoBaHe (hMHaHCUjCKe un3BeLuTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

6. HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTaBak)

lMoeehate HekpeTHMHA, NOCTPOojeHa M onpeMe y nepuogy of Tpu Mecela Koju ce 3aspumno 31.
mapta 2012. rogMHe y wu3Hocy oa 9.651.453 PCO (y 2011. roguum 4.034.634 PC[H)
Haj3Ha4ajHWjum genom ce ogHoce Ha ynarawa y MHC/DHT npojekaT (ynaramwa y nocrpojere 3a
Gnarn XuapoKpekuHr u xuapoobpany) y usHocy on 4.772.641 PCL. Crawe paTux aBaHca
nobaerbaumma 3a MHC/DHT npojekat Ha gaH 31. mapta 2012. rogmHe nsHocu 4.736.837 PC[.

pyna je y 2012. rogMHn KanuTanu3oBana TPOLUKOBE Mo3ajMibuBama KOju ce OMPEKTHO MOory
npunucatu U3rpagkn KBanuukoBaHOr cpeacTBa, kao Oe0 Herose HabaBHe BpegHOCTU Yy
nsHocy og 483.585 PC[1 (2011: 177.284 PCL).

7. 3AJIIUXE
31. mapt 31. peuembap
2012 2011
CupoBuHe 1 MaTepujan 19.265.740 23.275.562
PesepBHu genosu 2.849.049 2.783.196
AnaT 1 uHBeHTap 122.498 137.703
HepoBplieHa nponssoara 5.941.563 5.808.325
FoTOBM NponsBoaM 6.013.337 8.548.192
Poba 3.903.434 2.272.222
38.095.621 42.825.200
[atn aBaHcu 900.326 764.590
MuHyc ucnipaska epedHOCMU:
- 3anuxa (7.806.896) (7.806.896)
- jaTux aBaHca (375.288) (379.689)
(8.182.184) (8.186.585)
YKynHo 3anuxe — HeTO 30.813.763 35.403.205
lMpomeHe Ha padyHMMa ncnpaBke BPEAHOCTU Cy NpukasaHe y Tabenu:
2012 2011
Ha paH 1. jaHyapa (8.186.585) (5.335.000)
VMcnpaBka BpeQHOCTW Ha TepeT pacxoda Tekyher nepunoga (764) (5.292)
Ykungarwe ncnpaske BpeAHOCTM Y KOPUCT npuxoda Tekyher
nepvoga 5.165 35.775
Ocrano - 20.154
Ha paH 31. mapTa (8.182.184) (5.284.363)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

8. NMOTPAXXUBAILA
31. mapt 31. peuembap
2012 2011
MoTpaxuBara No 0CHOBY Npoaaje
-y 3eMrbU 26.280.970 22.616.484
- Y MHOCTpPaHCTBY 2.347.423 1.055.870
- NnoBe3aHnM npaBHUM NMuumMa 1.512.099 1.999.116
30.140.492 25.671.470
MoTpaxunBara 13 cneumpu4HnX nocrosa 8.387.654 7.787.863
MoTpaxuBarwa 3a kamaTe 4.645.022 4.984.493
MoTpaxusara o4 3anoCneHnx 85.836 87.281
Ocrana noTpaxupara 7.444.508 7.461.184
12.175.366 12.532.958
50.703.512 45.992.291
MuHyc ucnipaska epedHocmu:
- MOTpaxuBaka No OCHOBY Npofaje (4.882.156) (5.695.782)
- noTpaxuBaka 13 cneundu4HmMx nocrnosa (8.382.167) (7.767.667)
- MOoTpaxuBaka 3a kKamaTe (4.562.769) (4.856.030)
- OCTanux noTpaxuBaka (7.327.120) (7.327.469)
(25.154.212) (25.646.948)
YKynHO noTpaxuBaka — HETO 25.549.300 20.345.343

MoTpaxmBawa NoO OCHOBY Mpogaje ca cTawem Ha gaH 31. mapta 2012. roguHe y U3HOCy oA
6.293.189 PC[ unja HannaTta kacHu Buwe o 90 gaHa cmaTpajy ce obe3BpefeHum, n3y3es 3a
noTpaxueawa Yy yKynHoMm usHocy og 1.477.985 PC[L (31. peuembpa 2011. roguHe: 269.440
PCL), koja ce y nsHocy og 1.310.800 PC[] ogHoce Ha Cpbujarac Hoeu Cag.

CrapocHa CcTpykTypa oBMX NoTpaxueara buna je cnegeha:

31. mapt 31. peuembap

2012 2011

Jo 3 meceua 23.847.303 19.780.737
Mpeko 3 meceua 6.293.189 5.890.733
30.140.492 25.671.470

3a noTpaxuBara Mo OCHOBY Mpoaaje ca cTakeM Ha gaH 31. mapta 2012. roguHe y n3Hocy of
4.882.156 PCLO (31. peuembpa 2011. roguHe: 5.695.782 PCL) je copmupaHa wucnpaska
Bpea4HOCTM MoTpaxuBawa y uUenuHu. lojeanmHavyHo obe3BpefeHa noTpaxuBakwa Mo OCHOBY
npofaje ce yrnaBHOM OAHOCE Ha NOTpaXuBaka O ApyLUTaBa 3a Koje je NpoueHeHO aa ce He
MOXe O4YeKkMBaTM Hannata noTpaxuBawa no pocnehy. CtapocHa CTpykTypa HaBeaeHUX
noTpaxueawa buna je cnepeha:

31. mapt 31. peuembap

2012 2011

o 3 meceua 66.952 74.489
Mpeko 3 meceua 4.815.204 5.621.293
4.882.156 5.695.782
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxerte KoHconupaoBaHe ¢hMHaHCHjCKe n3BeLuTaje
(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

8. NMOTPAXUBAHA (HacTaBak)

BanyTHa cTpykTypa noTpaxusaha no OCHOBY Mpofaje u ApYyrux noTpaxmueama je cnegeha:
31. mapT 31. peuembap

2012 2011
PCO 47.113.300 44 .834.760
EYP 942.744 241.141
yCca 2.647.261 916.156
OcTtano 207 234

50.703.512 45.992.291

MpomeHe Ha vcnpaBLUy BpeaHOCTM NOTPaXMBaHka Mo OCHOBY Npojaje v APYrMx NoTpaxuBama Cy:

2012 2011
Ha paH 1. jaHyapa (25.646.948) (25.848.300)
Pe3sepBucarba 3a 06e3Bpehere noTpaxunsara (440.325) (352.870)
OTnuc 174.137 22.729
Hannata paHuje ncnpaerbeHor noTpaxusaha 758.161 233.284
Ocrano 763 (2.133)
Ha paH 31. mapTa (25.154.212) (25.947.290)
9. rOTOBUHCKWU EKBUBAJIEHTU U TOTOBUHA
31.mapt 31. peuembap
2012 2011
FoTtoBUHa y GaHUKM 15.417.730 25.397.340
FoToBMHa y GnarajHu 606.334 391.963
Ocrana HoBYaHa cpeacTea 33.660 43.051

16.057.724 25.832.354

KpaTkopouHu geno3ntn kog G6aHaka ca gocnehem go 30 gaHa Ha gad 31. mapTta 2012. roguHe
nsroce 9.735.462 PC[ (31. neuembpa 2011. roguHe: 16.473.646 PCL) n uckasaHu cy y oksupy
nosuuuje rotoBmHe y baHuw.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

10. NMOPE3 HA AOOATY BPEAHOCT U AKTUBHA BPEMEHCKA

PA3IrPAHUYEHLA

31.mapt 31. peuembap
2012 2011
PasrpaHuyeHu nopes Ha goaaTy BpeaHOCT 1.436.731 2.027.935
YHanpeq nnaheHn TpoLLKOBK 193.079 56.682
MoTpaxmBara 3a HedbakTypucaHu Npmuxon 3.163.516 484.112
YHanpeq nnaheHa akuusa 870.011 1.119.985

CtambeHn kpeauTu 3anocrneHmx W octana akTuBHa
BPEMEHCKa pasrpaHuder-a 1.370.064 1.233.320
7.033.401 4.922.034

PasrpaHnyeHn nopes Ha goaaTty BpegHOCT ca cTaweM Ha fgaH 31. mapta 2012. roguHe y usHocy
on 1.436.731 PC[H je nope3 Ha [pogaty BpedHOCT y MPUMILEHMM (pakTypama Koje ce
eBuMaeHTUpajy y Tekyhem obpadyHCKOM nepuoay, a npaBo Ha ogbuTak M noBpaTt npeTxogHor
nopesa ce ocTBapyje y HapegHoOM 0b6payyHCKOM nepuoay.

YHanpen nnaheHa akumsa y usHocy og 870.011 PCL (2011: 1.119.985 PC[l) ce ogHocu Ha
akuu3y nnaheHy ApaBuv 3a roToBe NPOM3BOAE CKNAAULLTEHE HA HE-aKLUM3HOM CKNaauLulTy.

MoTpaxuBara 3a HedakTypucaHu Nnpuxo ca ctakem Ha gaH 31. mapta 2012. roanHe y usHocy
oa 3.163.516 PC[ (31. neuembpa 2011. roaunHe: 484.112 PC[1) HajsHa4ajHWjuM OENOM Y N3HOCY
oa 3.029.439 PC[] ogHoce ce Ha noTpaxwuBara 3a HedpakTypucaHv npuxoa o4 npojaje Hadpte n
HadhTHUX JepvBaTa 3a Koje Huje n3BpLUeHo (hakTypucare y Tekyhem nepuogy.

11. AKUWJCKU KANUTAI

OcHOBHU KanuTan nNpeacTaBrba akumjckn kanutan MaTuyHor gpyLwiTea umje ce akuuje KoTupajy
Ha Beorpapckoj 6epan.

CTpyKTypa akumjckor kanutana Ha gaH 31. mapta 2012. roguHe je cnegeha:

AKUMOHapm Bpoj akuuja Crtpyktypay %
Facnpom Hedt 91.565.887 56,15%
Penybnuka Cpbuja 48.713.569 29,87%
Unicredit Bank Cpbuja a.n. — kactoou padyH 612.951 0,38%
Epcrte baHka a.n.— kactoau padyH 538.874 0,33%
Unicredit Bank Cpbuja a.n. — kactoou padyH 528.866 0,32%
Societe Generale Banka Cpbuja — kactoan padyH 140.000 0,09%
Julius Baer Multipartner-Balka 133.686 0,08%
Unicredit Bank Cpbuja a.n. — kactoou padyH 128.264 0,08%
The Royal Bank of Scotland 121.355 0,07%
BojsofaHcka 6aHka a.a. Hosu Cap — kactoam padyH 94.520 0,06%
Ocranu akunoHapu 20.482.428 12,57%
163.060.400 100,00%
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HanomeHe y3 nepuoaunyHe caxerte KoHconupaoBaHe ¢hMHaHCHjCKe n3BeLuTaje
(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

12. AOYroPOYHU KPEOUTU
31. mapt 31. peuembap

2012 2011
[yropoyHu kpeguTun y semrbu 19.558.490 19.064.657
[yropoyHun kpeguTn y MHOCTPaHCTBY 17.468.952 16.984.538
37.027.442 36.049.195

Tekyhe gocnehe gyropovHux kpeauta (2.101.683) (2.274.652)
YKynHO OyropoyHu Kpeautu 34.925.759 33.774.543

Hocnehe gyropoyHux kpegura:
31. mapTt 31. peuembap

2012 2011
Uamehy 1 1 2 rognHe 4.698.587 4.538.604
Mamehy 2 n 5 roguHe 23.280.433 22.487.295
Mpeko 5 rognHa 6.946.739 6.748.644

34.925.759 33.774.543

BanyTHa cTpykTypa obaBesa no 0CHOBY AyropoyHUX kpeauTa je cnepeha:
31. mapt 31. peuembap

2012 2011
PCO 1.281.410 1.281.436
EYP 9.331.815 8.900.998
yca 25.921.664 25.352.982
Jrd 492.553 513.779

37.027.442 36.049.195

®ep BpeQHOCT AYropoYHUX KpeamuTa jefiHaka je HUXO0BOj KHUroBOACTBEHO] BPEAHOCTH.

pyna HaBepeHe obasese no kpeamTuma nnaha y cknagy ca yroBOPEHOM AWHAMMKOM, OAHOCHO
CXOOHO YTBphHeHUM aHyuTeTHUM nnaHoBuma. [pyna je yroBopuna ca nosepuouyma UKCHE K
NpoMeHrL1Be kamaTtHe ctone. NNpoMeHrbMBe KaMmaTHe cTone cy Be3aHe 3a Eypubop u JInbop.

PykoBoacTBo o4yekyje aa he 'pyna 6utu y moryhHOCTV fia cBe yroBopeHe obaBese no kpeauTuma
ncnyHu y cknagy ca yrspheHvm pokosuma.
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HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

12. AYroPO4YHU KPEOUTU (HacTaBak)

Mpernen o6aBesa No OCHOBY 4YropOYHUX KpeauTa ca cTakeM Ha aaH 31. mapTa 2012. rognHe u
31. peuembpa 2011. roguHe pat je y cnegehoj tabenu:

31. mapt 31. geuembap
MNoeepunay Banyra 2012 2011
dyzopoyHu kpedumu y 3emrbu
HJ1B 6aHka, Hoeu Cap, (JToHOOHCKM Kny6) YCLO 48.476 47.052
HJ1B 6aHka, Hoen Cag (Mapwrcku kny6) yca 512.311 506.761
HINB 6aHka, Hosu Cag (Mapucku kny6) Jrd 492.553 513.779
Epcte 6aHka, HoBu Capg (JloHgoHcku kny6) yCca 4.610 4.475
Epcte 6aHka, Hosu Cap (Mapwucku kny6) EYP 467.732 446.569
Epcte 6aHka, Hosu Cag (Mapwucku kny6) yCca 292.603 288.582
Xuno Anne Agpwua baHk, beorpaa EYP 170.759 280.786
Mupeyc 6aHka, beorpaa yCca 4.165.645 4.043.310
BaHka lMowTaHcka Wteauonuua, Berpag (Mapuckn knyd) EYP 236.968 227.822
BaHka lMowTaHcka Wteguonuua, Berpaa (Mapuckm kny6) YCO 1.655.281 1.643.661
Bnapa PC, AreHuuja 3a ocurypare genosuta (IBRD) EYP 4.814.809 4.524.125
Bnapa PC, AreHuuja 3a ocurypatse genosura yCca 583.185 566.059
UniCredit 6aHka, beorpag YCL 4.832.148 4.690.240
UniCredit 6aHka, beorpag PCO 1.278.900 1.278.900
Octanu kpegutu PCO 2.510 2.536
19.558.490 19.064.657
dyzopoyHu kpedumu y uHocmpaHcmey
Epcrte BaHka, Xonanavja EYP 3.340.929 3.139.227
BYb (baHka MHTeca), CnoBauka yCca 8.331.290 8.086.620
HBI" BaHka, JloHaoH YCLO 1.330.470 1.432.912
HBI" baHka, JloHaoH EYP 300.618 282.469
Andba 6aHka, JloHaoH yca 4.165.645 4.043.310
17.468.952 16.984.538
Muryc Tekyha gocneha gyropoyHux kpegura (2.101.683) (2.274.652)
34.925.759 33.774.543
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

12. AYroPO4YHU KPEOUTU (HacTaBak)

Tekyha pocneha

[yropo4Hu feo

31. mapT 31. geuembap 31. mapt  31. geuembap
BanyTa 2012 2011 2012 2011
AyaopoyHu kpedumu y 3eMrbu
HJI1B 6aHka, Hosu Cag (JToHooHckm knyb) yCa 3.729 3.619 44.747 43.433
HJI1B 6aHka, Hosu Capg (Mapucku kny6) yCa 21.615 19.615 490.696 487.146
HNB 6aHka, Hoen Cag (Mapucku kny6) JrJ 18.297 17.603 474.256 496.176
Epcte 6aHka, HoBu Cap (lloHgoHcku kny6)  YCL, 355 344 4.255 4.131
Epcte 6aHka, HoBu Cag (Mapucku knyb) EYP 16.659 14.635 451.073 431.934
Epcte 6aHka, Hou Cag (Mapucku knyb) yCO 10.421 9.458 282.182 279.124
Xuno Anne Appwua baHk, Beorpaa EYP 170.759 280.786 - -
Mupeyc 6axka, Beorpaa yCa - - 4.165.645 4.043.310
BaHka MowTaHcka WteanoHuua, berpan
(Mapwuckw kny6) EYP 11.768 10.558 225.200 217.264
BaHka MNMowTaHcka WteanoHuua, berpan
(Mapwuckw kny6) yCca 81.711 75.702 1.573.570 1.567.959
Bnapa PC, AreHuuja 3a ocurypamre
aenosuta (IBRD) EYP 241.169 226.609 4.573.640 4.297.516
Bnapa PC, AreHuuja 3a ocurypame
nenosuTa YCO - - 583.185 566.059
UniCredit 6aHka, Beorpag YCO - - 4.832.148 4.690.240
UniCredit 6aHka, Beorpag PCO - - 1.278.900 1.278.900
OcTtanu kpegutu PCO 416 415 2.094 2.121
576.899 659.344  18.981.591 18.405.313
AyzopoyHu kpedumu y uHocmpaHcmey
Epcte baHka, XonaHauvja EYP - - 3.340.929 3.139.227
BYE (baHka WHTeca), CnoBauka yCa - - 8.331.290 8.086.620
HBI" BaHka, JloHaoH yCca 1.324.372 1.426.995 6.098 5.917
HBI" BaHka, JloHaoH EYP 200.412 188.313 100.206 94.156
Anda 6aHka, JloHaoH YCO - - 4.165.645 4.043.310
1.524.784 1.615.308 15.944.168 15.369.230
2.101.683 2.274.652 34.925.759  33.774.543
13. KPATKOPOYHE ®MHAHCUJCKE OBABE3E
31. mapt 31. peuembap
2012 2011
KpaTkopo4yHe dnHaHcujcke obaBese npema MaTU4HOM
npeay3ehy (aeo koju gocnesa 4o rognHy AaHa) 2.412.898 1.133.612
[eo ayropoyHunx kpeauTa Koju gocnesa go jeaHe roanHe
(HanomeHa 12) 2.101.683 2.274.652
[eo nyropoyHnx obasesa no hMHAHCUCKOM MNM3UHIY KOju JocrneBa
[0 jeoHe roamHe 34.708 33.069
Ocrane kpaTkopo4yHe dmHaHcujcke obaBese 252 3.917
4.549.541 3.445.250
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxerte KoHconupaoBaHe ¢hMHaHCHjCKe n3BeLuTaje
(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

14. OBABE3E U3 MNOCJIOBAHKA
31. mapt 31. peuembap

2012 2011
MpuMrbeHn aBaHcK, 4ENO3NTU U Kayumje 740.570 871.127
Ob6aBe3e npema gobaereayumma
-y 3eMrbU 2.885.488 2.702.845
- Y MHOCTpaHCTBY 1.971.136 7.060.646
JobaBrbaun — MaTu4Ha 1 3aBUCHa NpaBHa nuua 7.368 -
Hobasrsaun — octana nosesaHa npasHa nuua 10.680.819 18.587.440
Ocrtane obaBese 13 nocrnoeata 72.082 71.956
Ocrane obaBese 13 cneundnyHNX Nocnosa 280.139 327.923
16.637.602 29.621.937

O6aBese npema oCcTanuM NoBe3aHUM NpaBHUM NULMMA Ca CTakweM Ha AaH 31. mapTta 2012. roanHe y
nsHocy og 10.680.819 PC[ (Ha maH 31. peuembpa 2011. roguHe: 18.587.440 PC[) HajaHa4ajHMjm
penom y usHocy oa 10.432.595 PCO (Ha poaH 31. peuembpa 2011. rogmne: 18.116.245 PC[) ce
ofHoce Ha obaBese npema Aobaerbadvy Masnpom Hedt Trading, Ayctpuja no ocHoBy HabaBke cvpoBe
HadTe.

15. OCTAJE KPATKOPOYHE OBABE3E
31. mapT 31. geuembap

2012 2011

ObaBe3se no ocHoBy HeucnnaheHnx 3apaja u HakHana, 6pyTo 1.058.482 1.690.264
Ob6aBe3e npema 3anocneHMma 7.908 46.973
Ob6aBe3e 3a kamaTe y 3eMibh 344.135 354.633
Ob6aBese 3a agMBuaeHae 3.772.308 3.772.308
Ob6aBe3e No 0CHOBY HencCkopULheHNX roamLLbnx ogmopa 822.636 714.425
Ocrtane obagese 96.649 116.095
6.102.118 6.694.698
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HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

16. nPuxoanu on NPOOAJE

Mpuxoan oa npogaje npovsBoaa:

- Ha gomaheMm TPXULWTY

- HA UHOCTPaHOM TPXULUTY

- OCTanum NoBe3aHVM NpaBHUM NULMMa

Mpuxoau oa npopaje pobe:
- Ha gomaheMm TPXULWTY
- HA UHOCTPAHOM TPXULUTY

Mpuxoam oa npofaje ycnyra:
- Ha gomaheMm TPXULWTY

- Ha NHOCTPAHOM TPXULUTY
- oCTanvMm NoBe3aHUM NpaBHUM NULUMa

17. TPOLLKOBU MATEPUJANA

TpolkoBM MaTepujana 3a uspagy

TpOLUKOBM peXMjCKOr 1 ocTanor martepujana

OcTanu TpOoLLKOBM ropvBa U eHepruje

Mepuoa oa Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
34.434.573 27.938.589
6.581.309 3.484.319
1.531.990 2.382.961
42.547.872 33.805.869
2.726.303 2.661.268
3.830 414
2.730.133 2.661.682
149.941 129.433
183.396 179.868

31 -
333.368 309.301
45.611.373 36.776.852

Mepuop on Tpu mMeceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
17.373.882 18.421.028
151.659 203.862
517.111 453.558
18.042.652 19.078.448

18. TPOLLKOBU AMOPTU3ALIUJE N PESEPBUCAHKA

Mepuop on Tpu mMeceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.

AmopTusaumja 1.622.557 1.777.319
TpolukoBKu pesepBucata 3a:

- peKkynTMBauujy 3emrbuLlTa 1 3alTUTy XNBOTHE CpeanHe - 79.872

- 6beHedmLmje 3anocneHnx 112.888 154.131

- Cy4cKe crnopose 47.779 -

1.783.224 2.011.322
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19. TPOLUKOBU 3APALA, HAKHAOA 3APALA U OCTAINU JIMYHN PACXOOU

Mepuop on Tpu mMeceua Koju ce
3aBpwmo 31. mapTa

2012, 2011.
TpoLuKkoBM 3apaga 1 HakHaga 3apaga (opyTo) 4.081.973 3.514.101
TpolkoBM Nopesa 1 JOMPUHOCA Ha 3apaje 1 HakHage Ha
TepeT nocnogasua 682.786 581.420
TpoLUKOBM HakHaga no yroBopy o geny 91.549 71.963
TpOoLLKOBM HakHaga U3MYKMM NULMMa NO OCHOBY OCTanmux
yrosopa 7.150 4.127
TpOLLKOBM HaKHaga YnaHoOBMMA yNpaBHOT N HA430PHOT
opbopa 7.065 7.379
OTnpeMHuHe 103.923 753.671
OcTtanu nnyHM pacxogu u HakHage 288.998 441.269
5.263.444 5.373.930

TpolwkoBM OTNPeMHUHa wuckasaHu y usHocy on 103.923 PCO (2011: 753.671 PCLH)
HajsHayajHujum genom ce OOHOCE Ha TPOLUKOBE HacTanme no OCHOBY A06pOBOSbHOr packuaa
pagHor ogHoca. YkynaH Opoj 3anocneHux Koju cy npuxeBaTuivM packup pagHor ogHoca y

nocnosHoj 2012. rognHu je 59 pagHuka (y 2011. roguHn 297 pagHuka).

Mepuop on Tpu mMeceua Koju ce
3aBpwwmo 31. mapTa

2012.

2011.

MpoceyaH 6poj 3anocneHnx 9.239

10.197
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20. OCTAJIM NOCITOBHU PACXOAM

MpounasoaHe ycnyre

TpaHcnopTHe ycnyre

Ycnyre ogpxaBana

3akynHuHe

TpowkoBmM cajmosa

Peknama n nponaraHga

TpoLLKOBM UCTpaXKMBaHa

Ocrane ycnyre

HenpownasogHe ycnyre

PenpeseHTauuja

Mpemuje ocurypama

TpoLkoBuM nnaTHOr npomeTa

TpoLkoBM LapuHa, nopesa Ha UMOBMHY U OCTanux nopesa
TpolkoBM HakHada 3a BaHpeaHe cuTyauuje

HakHapga 3a ekcnnoaTauujy cMpoBe HagTe u raca
TPOLKOBM NpaBHUX, KOHCYNTAHTCKMX 1 OCTanux ycnyra
AOMUHUCTPATUBHE U Opyre Takce

Ocrano

Mepuop on Tpu Meceua Koju ce
3aBpwwmo 31. mapTa

2012. 2011.
466.389 452.179
355.633 387.717
139.332 233.422
137.834 102.374

- 2.438
88.124 43.725

8.775 26.890
173.042 227.342
569.472 404.446

11.307 41.582
53.389 63.126
38.281 30.510
527.438 252.220
78.345 -
657.738 464.008
9.920 34.625
38.288 44.827
82.953 67.533
3.436.260 2.878.964

HakHapa 3a BaHpeaHe cuTyaumje y usHocy og 78.345 PC[] npepncraBrba HakHagy obpadyHaty y

cKknagy ca 3axTeBuma 3akoHa O BaHpEAHUM cuTyauujama.

TpoLLKOBM HEMPOM3BOOHMX yCryra OCTBapeHUX 3a nepuog oA TPy Mecela Koju ce 3aBpLuuno
paHa 31. mapTta 2012. roguHe y usHocy of 569.472 PC[ (2011: 404.446 PC[l) HajsHauyajHUjum
Oenom ce ogHoce Ha TpolkoBe obe3behera n unwhera y nsHocy og 391.839 PCL, TpolukoBe
ycnyra npojekroeara y u3Hocy of 46.224 PC[ v TpoLukoBe cepTudmkaLmje n CTpyYHor Haasopa

y nsHocy og 10.651 PC[.

21. OUHAHCUJICKU NMPUXOON

Mpuxoan kamaTa
MosnTuBHE KypcHe pasnuke
Octanu cduHaHcmjckn npuxoam

Mepuop on Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
544.796 307.393
1.344.226 5.047.578
1.090 343
1.890.112 5.355.314

23



HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

22, O®UHAHCUJCKUN PACXOOMN

®uHaHcKHjckn pacxoam n3 ogHoca ca MaTUYHUM NPaBHUM
nmuem

Pacxoau kamaTta

OnckoHT oyropoyHmnx obasesa

HeratueHe KypcHe pasnuvke

Octanu duHaHcmKickn pacxoam

23. 3APALA NO AKUNJIN

HeTo pobuTak Koju npynaga BnacHUUMMa MaTUYHOT MPaBHOT
nmua
MpoceyaH noHaoepucann 6poj akuuja

OcHoBHa 3apapga no akumju

Mepuop on Tpu Meceua Koju ce
3aBpwwmo 31. mapTa

2012. 2011.
61.804 32.885
460.286 645.380
80.896 -
5.845.739 477.259
1.231 96
6.449.956 1.155.620

Mepuop on Tpu meceua Koju ce
3aBpwwmo 31. mapTa
2012. 2011.

8.227.983 9.801.451
163.060.400 163.060.400

0,05 0,06
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24, TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIULIUMA

BehuHckn BnacHuk MatuuHor gpywtea je Nasnpom Hedt, Ct MNMeTtepcbypr, Pycka ®enepaumja y
ymjem BMacHULWITBY ce Hanasu 56,15% akumja MatudHor gpywtea. Npeoctanux 43,85% akuuja
(29,87% je y BnachunwTBy Penybnuke Cpbuje) ce koTnpa Ha 6ep3un n Hanasu ce y BNacHULITBY
pasHux akumoHapa. Kpajwu BnacHuk 'pyne je Masnpom, Pycka ®eaepaumja.

pyna je Tokom 2012. n 2011. roguHe cTynana y MNOCMOBHE OOHOCE ca CBOjMM MOBE3aHWUM
npaBHUM nuumma. HajsHavajHuje TpaHcakuumje ca noBesaHUM MpaBHUM fvuaMa Yy HaBeOHUM
nepuoguma Hactane cy no OcHOBY HabaBke/ucnopyke cupoBe HadyTe, BpLUeHa Yycnyra

reoumsnyKkMX UCNMTMBama 1 UHTepnpeTauuje.

lNMompaxuesara
"asnpom Hedt - Aepo JCLI, Mockea, Pycka
depepaunja

YKynHo notpaxuBama:

Obasese

Masnpom Hedt, Ct1 MNetepcbypr, Pycka
depepaunja

Masnpom Hed1 Trading, Ayctpuja
Gazprom Neft Lubricants, Utanuja

lMpumrberu asaHcu
Masnpom Hedt - Aepo JCLI, Mockea, Pycka
depepaunja

YKkynHo obaBe3e:

Oo6aBese, HeTO:

31. mapT 31. peuembap

2012 2011 KaTeropuja
- 3.717 Ocrano
- 3.717
(52.019.895) (48.887.946) MaTnyHo
(10.432.595) (18.116.245) Ocrtarno
- (5.594) Octano
(62.452.490) (67.009.785)
(797) - OcTtano

(62.453.287)

(67.009.785)

(62.453.287)

(67.006.068)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

24, TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

lpuxodu 00 npodaje

Mepuop oa Tpu meceua Koju
ce 3aBpwwmo 31. mapTa

Masnpom Hedt - Aepo JCLI, Mockea, Pycka

depnepaumja

Tpowkosu mamepujana
"asnpom Hedpt Trading, AycTtpuja

Ocmaru nocrosHu pacxodu
Masnpom Hedt, CT1 MNetepcbypr, Pycka
depnepaumja

@uHaHcujcku pacxodu
Masnpom Hedt, Ct1 MNetepcbypr, Pycka
depnepaumja

Ocmanu npuxodu

Masnpom Hedpt TpaaumHr, Ayctpuja
Ocmarnu pacxodu

Masnpom Hedpt TpaaumHr, Ayctpuja
Masnpom Hedt, Ct MNetepcbypr, Pycka
depnepaumja

2012. 2011. KaTeropwuja
20.276 - Ocrtarno
(12.051.470) (15.720.294) Ocrano
(12.046) (12.665) MaTuyHo
(12.043.240) (15.732.959)
(61.804) (32.885) MaTuyHo
(61.804) (32.885)
457 21.417 Ocrano
(33.868) (37.848) Ocrano
(4.664) (21.250) Matun4iHo
(38.532) (59.098)
(38.075) (37.681)
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HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

24, TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

HajsHauajHuje mpaHcakyuje ca dpywmeuma y Op)xagHOM 8r1acHULIM8Y

lNMompaxuesara
XU MeTtpoxemunja
Cpbwujarac

Obasese
XU MeTtpoxemunja
Cpbwujarac

lMpumrberu asaHcu
Cpbwujarac

lMpuxodu
XU MeTtpoxemunja
Cpbwujarac

Pacxogu
XU MeTtpoxemunja
Cpbwujarac

31.mapt  31. peuembap
2012 2011
1.512.099 1.995.294
10.464.784 7.414.404
11.976.883 9.409.698
(173.620) (471.195)
(81.309) (272.661)
(254.929) (743.856)
(12.806) (12.796)

Mepuop on Tpu Meceua Koju ce
3aBpwuo 31. mapTa

2012. 2011.
1.511.745 2.382.961
3.650.739 2.385.995
5.162.484 4.768.956

(46.252) (44.335)
(61.060) (45.492)
(107.312) (89.827)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

25, NOCNOBHE KOMBUHALIUJE

Y 2012. roguHn, kKao Oeo pervoHanHor passoja ['pyna je cTekna BrnacHULITBO Haj MMOBMHOM TpU
6eHanHcke ctaHuue (BC) y byrapckoj. Kao pesyntart ctuuamna, pyna o4yekyje pact ydewha Ha
HaBeHOM TPXULUTY.

MpoueHat
Haswne cteyeHor eHTUTETa HaTtym ctuuama CTEHSHMX
yyewha y
Kanurany
byezapcka
BC Tsvetan Lazarov 25/01/2012 100%
BC Blagoevgrad 20/02/2012 100%
BC Priseltsi 14/03/2012 100%

Y cnepehoj tabenu je pgat nperneq NpeHeceHe HakHage MO OCHOBY CTuuawa OeH3MHCKMX
CTaHuUa, bep BpeQHOCT CTEYEHMX cpeacTaBa 1 HacTanux obasesa:

Byrapcka YKynHo
lMpeHeceHa HakHaOda:
lMpeHoc rotoBuHe 921.335 921.335
[opnatHe HakHage 23.440 23.440
YKynHo npeHeceHa HaKkHaaa 944.775 944.775
®ep BpegHOCT HETO Npeno3HaTIbMBE CTeYeHe
NMOBWHe (BMAETU Y HACTaBKy) 944.775 944.775
FN'yasun - -
BpedHocm ceake enasHe knace HakHada u
Hacmanux obase3a Ha Oamym cmuuyarba
HekpeTHVHe, nocTpojera 1 onpema 944.775 944.775
HeTo npenosHatrouBa cte4eHa UMOBMHA 944.775 944.775

TpowkoBM cTuuawa Yy usHocy o 10459 PCL cy npusHatm Ha TepeT pacxoga Yy
KOHconuaoBaHoMm BunaHcy ycnexa 3a nepuopg o4 Tpu Meceua Koju ce 3aBplumo gaHa 31. mapta
2012 roguHe.

YroBopu 0O KymOBMHU YKIby4dyjy camo cTuuawe umoBnHe BC n He cagpxe noTeHuumjanHe
obaBese.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoanyHe caxeTe KOHConuMaoBaHe (hpMHAHCUjCKe U3BeLlTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)
26. NMOTEHUWJAJTHE OBABE3E
lpeHoc enacHuwmea Had umosuHom HUC-a

Jo pana 31. mapta 2012. rogvHe ynucaHo je npaeo CBOjUHe y KopucT MaTudHor gpywiTea Ha
ykynHo 5.085 HenokpeTHOCTM, WTO YnHM 60% u npaBo kopuwherwa M ApxasuHe 3a 2.312
HENnoOKPeTHOCTU, LITO YMHW 27% of yKynHor Opoja CTaBKM HEMNokpeTHe WMMOBUHe MaTuyHor
apywTsa (06jekTv u napuene).

Peny6nuka Cpbuja je y cBojcTBY NMpofaBua AyXHa Aa, y cknagy ca YroBopom O Kyrnonponaju
akumja HadtHe mHaycTtpuje Cpbuje a.n., o6e3beamn nucaHy carnmacHOCT 3a NPEHOC LIENOKYMHe
HenokpeTHe MMOBMHe MaTuyHOr opylwiTBa perMctpoBaHe y Peructpy oCHOBHWUX cpefcTaBa ca
cTaweM Ha gaH 31. peuembpa 2007. roguHe.

QuHaHcujcke eapaHyuje
Hana 31. mapTta 2012. rogmHe, yKynaH nsHoc oMHaHCKjCKMX rapaHumja koje je MaTnyHo gpywteo

aano usHocuo je 3.575.793 PC[] oa yera ce Haj3Ha4vajHuju geo y nsHocy og 2.400.000 PCL (31.
peuembpa 2011. roguHe: 3.200.000 PC[1) ogHocu Ha uapuHe.

27. AOrAHAJU HAKOH IATYMA BUJTAHCA CTAKBA

Huje 6uno 6utHux pgorahaja HakoH aaTtyma GunaHca.

Kupun KpaByeHko BpaHko Mutposuh
"eHeparnHu gupekTop M.IT. JInue oaroBopHoO 3a cactaBrbame
hbuHaHCcHjcknx nsseLuTaja
11. maj 2012 11. maj 2012
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