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BUNAHC CTAHKA

XWbagama gusapa

i

239.4144

A. CTANTHA UMOBWHA (002 + 003 + 004 + 005 + 009) 001 2727
HEYMNNAREHW YITUCAHW KAMUTAN 002
| GOODWILL 003
Il HEMATEPUJAIHA YNATAFA 004 284 240
JV HEKPETHWHE, NOCTPOJEHA, ONPEMA Y BMONOLLKA CPEACTBA (006 + 007 + 008) 005 272.'.90_» . 288.494|
[1. HekpeTHuHe, nocTpojewa u onpema 006 271.815) 288.131
D . VIHBECTULNOHE HEKPETHUHE 007
3. Buonowka cpeacrea 008 254 363
\V IYTOPOYHN ®UHAHCUJCKWU NNTACMAHM (010+011) 009 401] €80
. Y4ewha y kanutany 010 401 630}
. Ocranu Ayropoynn uHAHCKHCKM NnacMaHmn 011
. OBPTHA UMOBWHA (013 + 014 + 015) 012 191.032] 255.217
SANUXE 013 100.968) 64.063]
| CTATHA CPEACTBA HAMEHEHA NMPOJAJV W CPEICTBA NOCNOBAHA KOJE CE OBYCTABIbA 014
lll KPATKOPOYHA MOTPAXUBAHA, NMACMAHU U TOTOBUHA (016 + 017 + 018 + 019 + 020) 015 80, 181.154)
1. NoTpaxuBsarwa 016 86.203) 188.622
D Motpaxneara 3a Buwwe nnahex nopes Ha Aoburak 017 105]
(3. KpaTkopo4Hu duHaHCKjCKN nnacMmaHu 018
M. FOTOBMHCKW EKBUBANEHTN U FOTOBUHA 019 3.436| 1.987]
6. Mope3 Ha gopaty W aKTUBHa Bp pasrp: 020 322 545
E. OANOXEHA MOPECKA CPEACTBA 021
. MOCNOBHA IMOBMHA (001 + 012 + 021) 022
1. 'YBUTAK U3HALD BUCUHE KAMWUTANA 023

IT:. YKYMHA AKTUBA (022 + 023)

IA. KATTUTAJ (102+103+104+105+106-107+108-109-110)

OCHOBHU KAMUTAN

544,631

102 711.946 711.946]
| HEYTINATREHW YNUCAHU KAMUTAN 103 0f
Jll PESEPBE 104 40.220) 40.220]
'V PEBANTOPU3ALINOHE PE3EPBE 108 0]
HEPEANN30BAHW JOBULIN MO OCHOBY XAPTUJA Of1 BPEAHOCTU 106
| HEPEANIM3OBAHM MN'YBULIM NO OCHOBY XAPTUJA Of] BPEAHOCTU 107
Il HEPACNOPEBEHM OBNTAK 108 21.196| 17.957)
Il FTYBUTAK 108 370.449 378.0424
X OTKYMIBEHE COMNCTBEHE AKLIWJE 110
. AYTOPOYHA PE3EPBUCAHA M OBABE3E (112 + 113 + 116) 11 60.88. 152.85
LYTOPOYHA PE3EPBUCAHA 112
§1 AYTOPOYHE OBABE3E (114 + 115) 113 152) 1.145}
1. Llyropostu kpeautn 114 117}
2. Octane pnyropoyHe o6asese 115 152 1.028]
Il KPATKOPOYHE OBABE3E (117 + 118 + 119 + 120 + 121 + 122) 116 GGA;IQ‘I 151.40!
1. KpaTkopouHe duHaHcujcke obasese 117 s 43.648| 101.71
2. OGasese no OCHOBY Cpe/CTaBa HaMEKEHUX NPOAAjU 1 CPeACTaBa NocrnoBakwa koje ce obycrasmna 118
3. OBapeae ua nocnoeawa 119 7.752f 42670
K. Ocrane kpaTkopoyHe o6asese 120 3.755) 6.910)
5. O6aBpese no 0CHOBY NOPe3a Ha 10/1aTy BPEAHOCT 1 0CTaNNUX jaBHNUX NPUXOAA U NACUBHA BPEMEHCKA ParpaHnyeHa 121 5.576
. O6apese rno ocHOBY nope3sa Ha aoGurak 122 1"
. OANOXEHE NOPECKE OBABESE 123
. YKYMHA NACUBA (101 + 111 + 123) 124 544831
IN. BAHBUINNAHCHA MACUBA 125 163.754)




BUNAHC YCMEXA

on I 01.01.2011. I Ao I 31.12.2011. !

i
NMOCNOBHU MNPUXOAM (202 + 203 + 204 - 205 + 206)

201
1. Mpyxoau oA npoaaje 202 309.934
2. Mpuxoau of aKTuBMpatsa yunHaka n pobe 203 10.22 37.671
3. NMosehatse BpeaHOCTY 3aNnUXa yunHaka 204 17.009 2.017]
K. Cmarserse BpeiHOCTHN 3anuxa yuuHaka 205 660} 44,9564
. OcTany NoCnoBHW NPUXoAn 206 15.072
§1 NOCNOBHU PACXO[M (208 po 212) 207 i 287,642
. HaGaena spegHocT npogare poGe 208 35.53ﬂ 16.427]
P Tpowkoeun matepujana 209 161.999| 178.241
3. Tpowkosu 3apaaa, HakHaaa 3apaaa v OCTanu NUYHK Pacxoan 210 59.289 67.30&
K. Tpolkosy amopTy3auvje n pesepsncarsa 21 23.471 20.203
5. OcTanu NocnoBHM pacxoau 212 15.128] 15.463
il TOCNOBHM OOBUTAK (201 - 207) 213 22.101
V MOCNOBHU NYBUTAK (207 - 201) 214
Vv ®UHAHCWICKM NPUXOAN 215 648 1.308
| DUHAHCUJICKN PACXOAN 216 15.225‘ 19.420§
VIl OCTANKU NMPUXOQN 217 1.040] 3.7194
11 OCTANU PACXOAN 218 290
X AOBUTAK U3 PEAOBHOI NOCMNOBAHA MNPE ONMOPE3VBAHA (213 - 214 + 215 - 216 + 217 - 218) 219 11142 7.707)
X 'YBUTAK U3 PE[JOBHOI MOCNOBAHA MPE OMOPE3UBAHSA (214 - 213 - 215 + 216 - 217 + 218) 220 .
XI HETO [JOBUTAK MOCINOBAHA KOJE CE OBYCTABIBA 221
Il HETO I'YBUTAK NOCIOBAHA KOJE CE OBYCTABILA 222
F. OOEUTAK NPE OMNOPE3UBAHLA (219 - 220 + 221 - 222) 223

. 'YBUTAK MPE ONMOPE3NBAHA (220 - 219 + 222 - 221)

1. Mopeckn pacxoa nepuoga

119

225
. OnnoxeHn nopecku pacxoamn nepuoaa 226
[B. Oanoxeun nopeckn npuxoan nepuoga 227
. icnnahera nuuHa npumarsa nocrioaasiy 228
]
. HETO [JOBUTAK (223 - 224 - 225 - 226 + 227- 228) 229 7.582
. HETO N'YBUTAK (224 - 223 + 225 + 226 - 227 + 228) 230
pi. HETO JOBUTAK KOJW NPUMALA MAHUHCKUM YTATAYMMA 23

3. HETO JOBUTAK KOJU MPUNALA BITACHULIMMA MATUYHOT NPABHOI NIULIA

1. OcHoBHa 3apaga no akuujn

2. YmareHa (pa3sogreHa) 3apaaa no akuuju

234




M3BELWITAJ O TOKOBMMA rOTOBUHE

on | 01012011, ] a0 [ siizzon. ]

XWrbagama nHapa

323.461

| OAnuBM roTOBUHE M3 NOCNIOBHUX AKTUBHOCTM (1p05)

305 [

Mpunueu rotosuHe U3 nocnosHux akTueHocTH (1 go 3) 301 321403
1. Mpoaaja v npumrseHn asaHen 302 320.363] 319.743
L. NpummbeHe kamaTte 13 NOCNOBHUX aKTUBHOCTH 303
3. Ocranu npunueu ua peaosHor nocnosamwa 304 1.040] 371

: 2&2.345[ ' 312.781

1. Vicnnare goGaereaunma v gaty asaHcu 308 209.025 225.0064
. 3apape, HakHaae 3apaja v 0cTanu NNYHN pacxoam 307 59.289 67.308]
B. Mnahexe kamare 308 12.473 5.823
. Nopes Ha pobButak 309 119
b. MNnahatea no ocHoey ocTanux jaBHUX npuxoga 310 1.558) 14.52%
Il Heto npunue rotoeune ns nocnosHux aktuenocty (I-1) 311 39_05 10.68
V HeTo 0anue rotosuHe 3 NOCMOBHUX aKTUBHOCTU () 312 -
TpUnvBY roToBUHE M3 aKTMBHOCTH MHBECTMPaa (1 40 5) 313 1.041
1. Mpoaaja akuuja v yaena (HeTo npunmem) 314
D. Mpoaaja HemaTepujanHux ynararsa, HEKPETHUHA, NOCTpojersa, onpeme 1 61onoLknx cpeacTasa 315 1.040] 3.710
B. Octanu chuHaHcmjckn nnacmanm (Heto npunueun) 316
i TpumrbeHe kamaTe U3 aKTUBHOCTY UHBECTUPatsa 317 10)
5. Mpumrbere guenaenpe 318
! Oarmeu rotosune U3 akTBHOCTU MHBECTUPaa (1.p03) 319 ' 6.§41 67.57*
1. KynosmuHa akuuja v yaena (Heto ognueu) 320
2. KynosnHa HemaTepujanHux ynarara, HEKPETHUHE, NocTpojersa, onpeme 1 GUONOLIKUX CpeacTaBa 321 6.841 67.872
B. Octanu cpuHanHcujckn nnacmamm (Heto oanuew) 322
Il Heto npunme roToBuHe U3 aKTMBHOCTH WHBecTUpamsa (I-l) 323
V Heto oanue rotoBuHe U3 aKTMBHOCTU UHBECTUPatLa (IIH) 324 5.801 64.15:
- L
MpUnuBK roToBMHE U3 aKTUBHOCTH dmHaHcupara (1 go 3) 325 - 70.001 164.414)
e .
1. Yeehare ocHoBHor kanuTana 326 34.714
L. [lyropoyHu v KpaTKopOUHU KpeauTH (HeTo npunueu) 327 70.000} 129.700]
(. OcTane ayropoyHe n kpaTkopouHe oBasese 328
Ll Opanuem roToBMHE U3 aKTUBHOCTH UHAHCHPaHba (1 A0 4) 329 101.80¢ 10&222’
1. OTkyn concTeeHux akywja v yaena 330
2. [lyropoyHm 1 KPaTKOPOUHN KPEAUTY M ocTane oBagese (HeTo oanueu) 331 100.000 107.54
B. QuHaHCHjckn NManHr 332 1.808] 1.674
K. Vicnnahene gusupenae 333
I Hero NPUIMWB roTOBMHE U3 aKTUBHOCTY uHaHCUpatsa (IH1) 334 55.19:
V Heto oanue rotosuHe Uz akTueHocTH dmHaHcuparsa (II-) 335 31.8
. CBEFA MPUNNBU FOTOBUHE (301 + 313 + 325) 336 392. 491.59
1. CBEFA OAINMBU FOTOBUHE (305 + 319 + 329) 337 390.9 489,87
- HETO MNPUNNBU rOTOBUHE (336 - 337) 338 . 1.“ ‘1.723
- HETO O1/IMB rOTOBMWHE (337 - 336) 339 .
. FOTOBMHA HA MOYETKY OBPAYYHCKOT NEPUOAA 340 1.987] S 267
- MOSUTUBHE KYPCHE PASNIMKE MO OCHOBY NMPEPAYYHA FOTOBUHE 341
- HETATUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA FOTOBUHE 342
- TOTOBUHA HA KPAJY OBPAYYHCKOT NMEPUOJA (338 - 339 + 340 + 341 - 342) 343 -2 1.987]
RIS
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2.

I'OAUIIBY U3BEIITAJ O IOCJIOBABY AKIITMOHAPCKOI'
APYIITBA ,,BAT“ BAYKO I'PAIULITE

L. Onwru nonaum o npuspeatom ApymrBy

e Ilyn Hasus npuspeaHor apymrsa: AKIIMOHAPCKO JAPYHITBO
BAT Bauko I'pagumre
Ckpaheny HasuB npuBpennor apymTsa: BAT AJl bauko I'pagnmre
l'oguna ocHuBama: 1991
Iperexna nenataoct: Octana npepaxan Ko3epBHcame Boha u
Iudpa nenaraocru: 1039
Matuanu 6poj: 08266921
IT1b: 100434920
Cennmre: Bauko I'paguimre
Anpeca 3a cname nmomre: 21217 Bauko I'pagumre,
Hosocaackn nyT 46
bpoj Tenedona: 021/806-050
» bpoj dakca: 021/806-047 ; 806-275

II. Hopaum o ynpasu /Ipymrsa
e Jlupekrop [Ipymrsa: Bepa Illhenanosuh
e Ynanosu Ympasuor og6opa:
- Aparan Illhenanosuh, npeaceannk
- Bepa lllhenanosuh, yian

- Besbko IlThenanosuh

Hamomena:

HpyuwTso he y 3akonom yTBpherom POKY U3BpIIUTH Y cariaimiaBame ca
olpendama 3aKoHa O IIPUBPEIHUM Py IITBAMA.



III. Ilopauu o mociioBamy ApymITBA

1. | MsBewrraj ympaBe o peanmsauMju = ycBOjeHe | VIpaBa je KOHCTAaTOBaia /1a ce
MOCJIOBHE IIOJIMTHKE, Ca HaBoheweM Cilyyaja M | mOcioBawe 00aB/bano y CKiagy ca
pasjora 3a OACTyNawe, W JpPYrMM Ha4YeJHUM | YCBOJEHOM IOCIOBHOM MOJIMTHUKOM

NUTambUMa KOja ce 0JJHOCe Ha BOheme MocIoBa

2. AHaam3a OCTBAPEHHX MPHXO0Ja, PACX0Ja H pe3yJiTaTa MOC/JI0Bakba H panuo aHa/Jim3e

OcHoBHa jenatHoct npenyseha ,,BAI a.n. Bauko [paaumTe je nmpomsBoama u npepaja Boha
u nospha u npoussoamwa Gar 3aumna. Tokom 2011. roa. mponaro je ykymuo Gar 3a4mHa
888.580,00 kr, gok je y 2010. roa. npogato 1.146.762,00 xr. Caenu JeTajbHUja aHaau3a
OCTBAapEHMX IIPUXO0/a, pacxojia U pe3yTaTa MOoCIOBamka U Pallio aHAJIN3A.

2.1. | Ananu3a npoxosa
Onuc HM3Hoc (y xusbagama JviH.) %
[Ipuxoau: 2011. 2010. 2011. 2010. 2011/2010.
(MHACKC)
[locioBHYU npuxo[ 320.363 319.743 99,48 98,45 100,19
DUHAHCH|CKY TPUXOIU 648 1.308 0,20 0,40 49,54
Octanu npuxoau 1.040 3718 0,32 1,15 27,97
YKYIHO 322.051 324.769 100 100 99,16
[puxoau o mpoaje (1e1aTHOCTH)
IIpopnaja 6ar 3aunHa 145.556 178.405 49,89 57,56 81.59
IIponaja cyBor nospha 31:519 46.748 10,80 15,08 67,42
[Iponaja parapcTBo 10.221 59.333 24,07 19,15 1855
(MepKkaHTUITHA poba)
Kondekuuja-x13 onpema 14.816 3.979 5,08 1,28 372,35
Ycnyra 5.054 2.035 1,74 0,66 248,35
Po6a 24.586 19.434 8,42 6,27 126,51
YKYynHo 291.752 309.934 100 100 94,13
[Ipuxon ox npoaaje (TpxuinTa)
[Iponaja y 3eMibu 240.962 252121 82,59 81,35 95,57
IIposnaja y uHOCTpaHCTBY 50.790 57.813 17,41 18,65 87.85
Yxynuo 291.752 309.934 100 100 94,13




2.2. | AHanu3a pacxona
Onuc Hsnoc (y xubasama uH.) %
Pacxonu: 2011. 2010. 2011. 2010. 2011/2010.
(MHACKC)
[locnoBHu pacxoau 295.424 297.642 95,01 93,87 99,25
DHUHAHCH]CKH pacX0au 15295 19.420 4,90 6,13 78.40
Ocranmm pacxoau 290 - 0,09 - -
YxynHo 310.939 317.062 100 100 98,06
IlocnoBuu pacxoau
HaGaBna BpegnocT 355537 16.427 12,03 5:52 216,33
npojare pobe
TpockoBu MaTepujana 161.999 178.241 54,84 59,88 90.89
TpowxkoBu 3apana, 59.289 67.308 20,07 22,61 88,09
HaKHaJa 3apaja U oCTallu
JINYHM PacXOAu
Tpomkosu amopTusauuje 23.471 20.203 7,94 6,79 116,18
U pe3epBHCamba
OcTanu nocinoBHU 15.128 15.463 5,12 5,20 97,83
acxou
YKYIHO 295.424 297.642 100 100 99,25
2.3. | AHanu3a pe3ystaTa nocjioBama
Onuc H3noc (y xwpasama uH.) 2011/2010.
Pesynratu nocnoBamwa 2011. 2010. (uHpeKe)
[locnoBuu gobutaxk / (ry6Gurak) 24.939 22.101 112,84
@uHaHCcHjcKH 100uTaK / (ryGHTaK) (14.577) (18.112) 80,48
Ocranu o6utak / (ryéurak) 750 3.718 20,17
Jobutak / (ry6urax) EIs1]2 7.707 144,18
Ilopes Ha mo6urak - 115 -
Hero noburak / (ry6urak) 11412 7.592 146,36




2.4.

Pauyo aHanusa u aHanm3sa nokasaresba

Panuo ananuza

(0)517( 2011, 2010. 2011/2010.
(MHOEKC)
[Ipunoc Ha ykynas kanurtan (Jo6uTak u3 0,0275 nnn 0,0196 unn 140,31
PEIOBHOT IMOC/IOBAbA Ipe ONOpe3uBamba / 2,75% 1,96%
Kanurana)
[Ipunoc Ha UMOBUHY (I1OCI0BHU 0,0537 unu 0,0405 wm 132,59
J00MTaK / NOCIOBHA KMMOBHHA) 5.37% 4,05%
Heto npuHOC Ha CONCTBEHU KanmuTal 0,0275 wm 0,01936 nin 141,75
(Heto nobuTtak / Kanuran) 2,73% 1,94%
Crenen 3a1yKeHOCTH (yrOpOYHO 0,1312 wim 0,2800 umm 46,86
pesepBucame 1 0b6aBese / yKyIHa MacuBa) 13,12% 28,00%
| CTENEH JIMKBUIHOCTH (FOTOBUHCKHU 0,0565 unu 0,0131 nm 431,30
CKBHMBAJICHTU U TOTOBHMHA / KPaTKOPOYHE 5,65% 1,31%
obagBese)
Il CTENICH JINKBU/JHOCTH (KPaTKOpPOUHa 1,483 unm 1,2627 wan 117,45
MIOTpaXKMBama, MIaCMaHu U TOTOBWHA / 148,30% 126,27%
KpaTKopouHe o6aBese)
H3noc (y xubasama JuH.) 2011/2010.
2011. 2010. (MHEKC)
Heto 06pTHH KamuTan (06pTHa MIMOBHMHA 130.301 103.812 125,52
(6€3 01/10)KeHMX IOPECKUX CPe/ICTaBA) —
KpaTKopo4yHe obaBese)
2.5. | AHanusa nokasatesba y Be3u aKLHja U TP)KHUIIHE KAHTATMKALH]e
Onwuc 2011. 2010. 2009.
JIUH. JMH. JH.
Hcnnahena 1uBuieHa o akuyjama - - -
3. 'naBHM Kynuu, 106aB/ba4H H CErMeHTH
H3noc (y xubasaMa uH.) 2011/2010.
[ JIaBHM KyTIUY (Ca CTAHOBHINTA MPHX0/a) 2011; 2010. (MHOEKC)
TpuBuT 59.181 155.876 37,97
H3noc (y xuwbajjama auH.) 2011/2010.
I'naBumn noGasbaun 2011. 2010. (unaexc)
(ca cranoBHMINTa yuewha y o6aBesama)
I1I" Hukona Ajayk 1.623 1.623 100




| e——
4. IIpomeHe GHIaHCHHX BPEIHOCTH
bunancka nosunmja H3znoc 2011/2010. Paznor npomene
(y xuybagama JiuH.) (uHAexc)
2011. 2010.
Hemarepujanna ynarama 294 240 122,5 | HaGaBka HoBor codtBepa 3a
PavyHOBOJCTBO
Hyropounu puHaHCHjCKU 401 680 58,97 | Axumje xorena bena naha
NIJIaCMaHu Tnajie Ha TPXKULITY aKiyja
Kparkopouna 90.066 191.154 47,12 | CmameHa noTpaxuBarma 0/
NOTpaXXHBamba, IIaCMaHK KyIana, JOLUIO je JI0
Y TOTOBHHA eduKacHe Hariarte qyra
Kpatkopoune o6aBese 60.731 151.405 40,11 360r 6paer U3MuUpeHa
o6aBe3a npema 106. 1
6aHKaMma, IITO je MoCTaIo
Mmoryhe 360r edukacue
HaIulaTe of Kymnaua, a Ipyru
KPaTKOPOYHU KpPEeIUTH CY
U3MHMpEHU BehuM esiom
Heto goburak B2 1.592 146,36 | PacT 3anuxa Ha Kpajy roguxe
JI0BeO je 1o noeehama
IIOCJIOBHE TIOOMTH LITO je y3
CMamebe (PHHAHCH|CKHX
OCTaJIMX TPOILKOBA JJOBEIIO
J10 pacTta HeTo nobuTn
5. | Uadopmanuje o cramy (6poj u %), cTunamy, VY nporekie aBe roguHe Huje Guno
IPO/aj¥ M NOHHIUTEbY COMCTBEHHX aKIHUja HH KYIIOBHHE HHM TIpOJaje
COINCTBEHMX aKLMja ApyLITBA

MOCJEAKE ABE rOUHE

6. | Usnoc, nauun dopmuparsa u ynorpe6a pesepeu y

VY npotexie IBe rouHe HEje GUII0
HU popMmupame He ynoTpeda

pes3epBu

IV — Onmc oyexnBanor passoja apymrsa, NpoMeHa y HOCJI0BHAM
NOJIMTHKAMA PYIITBA, KA0 H IVIABHUX PH3UKA H NPETHH

1. | Onuc oyekuBanor PeanusauujoM nnaHupaHe WHBECTHLHje Y GMO-KOTIAPHUILY
pa3Boja ApyuiTBa y OYEKYj€ Ce CMamemhe TPOIIKOBA CyIIea NoBpha, caMuM THM 1
HapeIHOM MEepPHOaY CMamEeHmhEe TPOIIKOBA MPOU3BOAE CYIIEHOT MOBpha M j0aTaka

jenuma Ha 6asu cyw.noBpha a caMuM TMM ¥ nosehame
KOHKYPEHTHOCTH _HAa TPXKHMIUTY M moBehame muiacMaHa




l | nponsBoza

IIpomena nocnoBHe
MOJIMTHKE

OpujeHTanyja Ha MPOIIKMPEHE MPOU3BOAHOT MPOrpaMa u
nosehamwe NPON3BOAILE 3[paBe XpaHe

['naBau pusnuu n
NpeTe Kojuma je
NIPUBPEHO JPYIITBO

[Tponyxeme BpeMeHa HaruiaTe MOTPaKMUBatba
CMameme KynoBHe Mohy moTpomaya
IToeehame npucyTHOCTH CTpaHuX mpousBohaua 360r

1l

N3J10KCEHO

nubepanusalyje TPIKUIITA

V — Onuc cBHX Ba)KHHjHUX MOCJIOBHHX Jorahaja Koju cy HAKOH HCTeKa
MOC/JIOBHE FOJMHE 32 KOjy ce H3BelITaj mpunpemMa

buTtHM nocnoBHu porahaju koju cy
ce Jecuiu 0j JaHa OuiiaHcupamwa 10
[IaHa MOHOIIeHa U3BEIITaja

Hcnnahenu cy y nenocts KpaTKOpOYHH KPEIuTH, H
KpPEJUTU N0 OCHOBY JIM3UHTa

CnyuajeBu y KojuMa MocToju
HEU3BECHOCT HaIUIaTe MOTpa)KMBamba
MCKa3aHa Kao Hariata 31.12. wiun
moryhux 6yayhux TpoIIKoBa Koju
MOTY 3Ha4YajHO YTUIATH Ha
(MHAHCH]CKY MO3MLH]Y APYIITBA

Hannahena otnucana unu
HCIIpaBJbeHA NOTPAKUBAIbLA

Cyacku cnopoBu U3ry6/beHH HAKOH
UCTEKA [0CJOBHE IOIMHE

Ocrane OuTHe NpoMeHe MnojaTaka
CaJp>KaHUX y MPOCIIEKTY, a KOju
HUCY HamnpeJ HaBeJAEeHU

Huje 6uno apyrux GUTHUX NIIpOMEHa y OJIHOCY Ha
njaTke 06jaBJbeHe Y MPOCTIEKTY

VI - 3HauyajHu m0C/I0BH A NOBE3aHHM JTHIHMA

I1poaaja mpoussoja nose3aHum
JTuuuMa 1 HaOaBka

ITponato po6e u nmpowussona 3a 162.776.202,00 gun.
3aBHCHUM Mpenay3ehumMa a HabaBJbeHO
170.682.494,00 nun.

IIponaja ocHOBHUX cpejicTaBa
TIOBE3aHUM JIMLMA

VIl — AKTHBHOCTH Yy 061aCTH HCTPAXKHBALA H Pa3Boja



Vnarama y HCTPaKHBambe W Pa3Boj OCHOBHE

HM3noc ( y xusbpagama JI1H.)

J1eNIaTHOCTH, MHYOPMALIMOHE TEXHOJIOTHje 1 201 1. 2010. 2011/2010.
JbYJCKE pecypce (MHOEKC)
Vnarame y HCTIUTHBAbE OCHOBHE JICIATHOCTH 962 687 140

Vnaramwe y pasBoje copTBepa 3a MapKETHHI




Cavqacuo wnany 50. crap 2. rauxa 3. 3awona o TPy wagwraga {Caymbeun
Faaewsx PCY Gpoj 31/2011) anpexrop apuspegnor apywrrsa L,BAT* AJl Bepa
Ilhenanosuh kao sakowckn 3acTynuuk apyurrsa n e pauyuoneacrsa nanenenor
fipuspenror apywraa Muaena Josnh-Crojunosuh ORIUBOPHA KA WIPAXH TEPUOTHTHUY
H o ux o0pavyns, cacTapbama mppumor padysa u Gitanca ca ceum ofasesmnm
HPHAOINMA, OBHM MYTEM ¥ CBOJCTRY JHUA OATOBOPHNX 33 CHCTARBAMC FOARINEEr
napenreaja aajy caegehy

H3JABY

HAa je upema majGomem Casmamy roaMunLH GuUAHCHjCKN N3BewrTaj cacrasmen ¥3
fipusenry oaropapajyhux mehynapoannx crauaapaa Punawcujekor wIBEITABABA W A
Aaje wernmnTe W oGjeRTHBHE TOXATRE 0 amosuun, obasesama, dnuancujcronm nosowajy
H noCaA0BAILY, 100HUNMa B ryGUIIMa, TOKOBHMS FOTOBNNEE 1 HPOMEHAMA N KANKTAIY
jamuor apyurena,

¥ baukos Tpajuuiry,
27.04.2012. roanne

HAupexrop Hleds pauynononcrsa
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