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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxxetn chMHaHCUjCKM N3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

BUNAHC CTAKBA

AKTUBA

CrtanHa MMOBMHA

HemaTepujanHa ynarawa
HekpeTHuHe, nocTpojera U onpemMa
MHBECTULMOHE HEKPETHUHE
Yyewha y kanutany

OcTanu gyropo4Hy oUHaAHCU|CKM nnacMmaHu

O6pTHa MMOBMHA

3anuxe

CranHa cpefcTBa HamMeH-eHa npoaaju
MoTpaxuBara

KpaTkopo4Hu oMHaHCUjCKM nrnacMaHm
TOTOBUHCKW EKBMBANEHTU U roTOBMHA
Mopes Ha popaTy BpeaHocTt 1 ABP
OpanoxeHa nopecka cpeacTtea

YKynHa aktTusa
BaHbunaHcHa aktnBa

NMACUBA

Kanutan

OCHOBHM 1 ocTanu kanuTan

PesepBe

PesanopusaumnoHe pesepse
HepeanusoBaHu gobuum no ocHoBy XoB
HepeanusoBanu rybuum no ocHoBy XoB
AkymynvpaHu gobutak (ryéurak)

AyropoyHa pe3sepBucara n o6aBese
[lyropoyHa pesepBucatrba

[lyropoyHun KpeanTtu

Ocrtane pgyropoyHe obaBe3se

KpaTtkopouHe o6aBese
KpaTtkopoyHe dmHaHcujcke obaBese
Ob6aBese u3 nocrosana

OcrTane kpaTkopo4He obaBese

O6aBe3se no ocHosy [N[1B, ocTanux jaBHMx nNpuxoga v

nBpP
Ob6aBe3e No OCHOBY NMope3a Ha Jobut

OpnoxeHe nopecke obasese
YKynHa nacuBa

BaHbunaHcHa nacuBa

31. mapt 31. peuembap
HanomeHe 2012. 2011.
(HepesudupaHu)

5 6.543.253 4.441.599
6 127.778.005 124.923.027
1.383.733 1.338.269
2.523.512 2.542.882
7 4.324.961 3.376.034
142.553.464 136.621.811
8 30.807.333 35.397.598
- 165.371
9 25.577.109 20.373.239
2.339.067 2.413.567
10 15.957.029 25.228.726
11 6.594.982 4.626.921
7.875.436 7.875.436
89.150.956 96.080.858
231.704.420 232.702.669
86.340.599 79.279.565
12 87.128.024 87.128.024
889.424 889.424
12 12
9.511 29.582

(63.546) (64.090)

7.986.590 (396.287)
95.950.015 87.586.665
13.490.413 13.365.464
13 34.925.759 33.774.543
49.513.331 47.666.041
97.929.503 94.806.048
14 4.549.360 3.444.922
15 16.571.575 29.458.654
16 6.073.703 6.666.892
8.873.727 8.087.096
416.386 1.491.881
36.484.751 49.149.445
1.340.151 1.160.511
231.704.420 232.702.669
86.340.599 79.279.565

Kupun KpaBueHko

eHepanHu OUpekTop

26. anpun 2012

HanomeHe op ctpaHe 7 go 30 cy cactaBHM A€o 0BUX PUHAHCUCKUX U3BELLITa)a.

M.T1.

BpaHko MuTposuh

Jlnue oaroBopHO 3a cacTaBrbame

(PUHaHCUjCKMX n3BeLLTaja
2012

26. anpun
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MepuoanyHu caxxetn chMHaHCUjCKM N3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

BUNAHC YCINEXA

MocnoBHM npuxoam

Mpuxogu og npoaaje

Mpuxogu og akTMBMpawa yvmHaka u pobe
MoBehate (CMakere) BpegHOCTU 3anuxa
OcTanu NnocnoBHU Npuxoau

MocnoBHU pacxoau

HabasHa BpegHoCT npogare pobe

TpoLukoBy maTepujana

TpolwkoBu 3apafa, HakHaaa 3apaja v octanm
NU4YHK pacxoau

TpoLukoBy amopTu3aLmje 1 pesepaucama

OcTanu NocnoBHU pacxogu

MocnoBHM gob6uTak

duHaHcujckn npuxoamn
duHaHcujckn pacxoam
OcTtanu npuxoau
Ocranu pacxogu

[dob6utak npe onopesuBawa
Mopes Ha pobut
Mopeckn pacxoan nepuoaa

OpnoxeHn nopecku (pacxoan) Npuxogu
nepvoga

HeTo po6uTak 3a nepuog

3apapa no akuuju
- U3 pegoBHOr NocroBaka

Kupun KpaBueHko
"eHepanHu anpekTop

26. anpun 2012

HanomeHe

17

18

20
19
21

22
23

24

M.T1.

Mepuoa o Tpu Meceua Koju ce
3aBpwmo 31. mapTta

2012, 2011.
(HepesudupaHu) (HepesudupaHu)
45.597.285 36.742.340
908.441 338.547
(2.401.617) 62.465
97.274 63.082
44.201.383 37.206.434
(2.476.772) (2.446.818)
(18.036.333) (19.073.201)
(5.230.035) (5.363.308)
(1.771.966) (2.005.402)
(3.360.450) (2.830.794)
(30.875.556) (31.719.523)
13.325.827 5.486.911
1.928.510 5.355.145
(6.447.967) (1.154.721)
1.031.836 1.685.986
(712.935) (1.141.116)
9.125.271 10.232.205
(742.394) (402.082)
(562.754) (575.504)
(179.640) 173.422
8.382.877 9.830.123
0,05 0,06

BpaHko Mutposuh

Jlnue oaroBopHO 3a cacTaBrbakwe

PUHaHCUjCKMX n3BeLLTaja

26. anpun

HanomeHe of ctpaHe 7 o 30 cy cacTaBHM Je0 0BUX (PUHAHCUJCKUX U3BeLUTaja.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

MepuoanyHu caxxetn chMHaHCUjCKM N3BeLUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeayuje Ha3Ha4yeHo)

M3BELUTAJ O TOKOBUMA TOTOBUHE

TOKOBM roTOBMHE U3 NOCMIOBHUX aKTUBHOCTH
Mpoaaja u NpuMrbeHn aBaHcu

MNpumrbeHe kamaTte 13 NOCNOBHUX aKTUBHOCTU
OcTtanu npununemn U3 peJoBHOr NOCOBaka
lpunueu eomoguHe U3 NOCI08HUX akKmueHocmu

VMcnnate gobaerbaydnma n gaTn aBaHcu

3apape, HakHade 3apaga u ocTanu NIMYHU pacxoam
lNnaheHe kamate

Mopes Ha pobuTak

lMnahaka No OCHOBY OCTanuXx jaBHUX Npuxoaa
OO0nusu 2omo8uHe U3 r10C/1I08HUX aKmueHoOCMu

HeTo oanvB rotoBuMHe U3 NOCNIOBHUX aKTUBHOCTU

TokoBU roTOBMHE U3 aKTUBHOCTU MHBECTUPaHA
Mpoaaja, HekpeTHWHA, NOCTPOjeHa U onpeme
lMpunueu 2omosuHe U3 akmugHOCMU UHBECMUpPaHHa

KynosuHa akuuja n yaoena

KynoBuHa HemaTepujanHux ynarawa, HeKpeTHUHa, NoCTpojera
n onpeme

OcTanu dmHaHCcKjCk1 NnacMaHu (HETO OAJIMBK)

Odrnusu 2omosuHe U3 akmugHoCmMu UHgecmuparba

HeTo oanuB rotoBUHE U3 aKTUBHOCTU UMHBEeCTUpaHa

TokoBu roToBUHE U3 aKTUBHOCTU (hHaHCUpama

MpunyBM NO OCHOBY AYrOPOYHMX M KPAaTKOPOYHMX KpeauTa (HeTo
npwnue)

lMpunusu eomosuHe U3 akmusHocmu huHaHcuparba

OpnvBM NO OCHOBY AYrOPOYHUX U KPAaTKOPOYHUX KpeauTa u
ocTtanux obasesa (HETO OASIMBM)
Odnusu eomosuHe U3 akmueHOCMu hUHaHcuparba

HeTo (oanuB) NnpunuB rotoBMHE U3 aKTUBHOCTU
c¢huHaHCcUpama

HeTto (ognuB) npunuse rotoBuHe

FoToBMHA M eKBUBaNeHTM roTOBUHE HA NOYETKY nepuoaa
Mo3nTnBHE KypCHe pasnuke No OCHOBY NpepayvyHa roToBMHe

HeraTuBHe KypcHe pasnuke No OCHOBY npepavyHa roToBuHe

FoToBMHA M eKBUBaNeHTM rOTOBUHE Ha Kpajy nepuoga

Mepuopa oa Tpu Meceua koju ce

3aBpwuo 31. mapTa

2012. 2011.
(HepesudupaHu) (HepesudupaHu)
57.843.481 53.648.038
783.133 122
97.274 63.082
58.723.888 53.711.242
(35.283.746) (27.224.010)
(5.667.325) (5.472.431)
(903.071) (767.898)
(1.638.248) (825.691)
(17.279.285) (20.469.694)
(60.771.675) (54.759.724)
(2.047.787) (1.048.482)
165.991 661
165.991 661
(158) (19.011)
(6.925.374) (2.857.024)
(707.695) -
(7.633.227) (2.876.035)
(7.467.236) (2.875.374)
- 2.560.684
- 2.560.684
(340.479) (1.733.184)
(340.479) (1.733.184)
(340.479) 827.500
(9.855.502) (3.096.356)
25.228.726 10.595.830
667.481 18.044
(83.676) (476.396)
15.957.029 7.041.122

Kupun KpaBueHko

["eHepanHu gupekTop M.T1.

BpaHko MuTposuh

(PUHaHCUjCKMX n3BeLLTaja

26. anpun 2012

26. anpun

2012

Jlnue oaroBopHO 3a cacTaBrbame

HanomeHe of ctpaHe 7 o 30 cy cacTtaBHM Oeo 0BUX (PUHAHCUjCKUX U3BeLUTaja



HUC A.A. - HacbTHa nHayctpuja Cpbuje, Hosu Can

MepuoanyHu caxxeTn hMHaHCUjCKM U3BeELUTajU

(Ceu u3Hocu cy uspaxeHu y 000 PC/L, ocum ako Huje Opyeaduje Ha3Ha4yeHo)

M3BELLUTAJ O MPOMEHAMA HA KAIMUTANY
3a nepunopg o Tpu Meceua Koju ce 3aBpLumo Ha aaH 31. mapta 2012. roguHe

PeBano- Hepeanu- Hepeanu- AkymynupaHu
Axumjcku OcTanu pu3auuoHe 30BaHM AOGMUM  30BaHU ryouum aobuTak
kanutan kanutan PesepBe pesepBe no ocHoBy XOB no ocHoBy XOB (ryburak) YKynHo

Crambe Ha paH 1. janyapa 2011.

roavHe 81.530.200 5.597.824 889.424 39 48.417 (49.236) (40.997.954) 47.018.714
Pasynrtat 3a nepwvog:
- HeTo JobuT - - - - - - 9.830.123 9.830.123
- 8obuum no ocHory XOB - - - - 3.191 (2.863) - 328
Crtamse Ha gaH 31. mapTa 2011.

roavHe 81.530.200 5.597.824 889.424 39 51.608 (52.099) (31.167.831) 56.849.165
Crambe Ha paH 1. janyapa 2012.

roavHe 81.530.200 5.597.824 889.424 12 29.582 (64.090) (396.287) 87.586.665
Pasynrtat 3a nepwvog:
- HEeTo JobuT - - - - - - 8.382.877 8.382.877
- ryéuum no ocHosy XOB - - - - (20.071) 544 - (19.527)
Crtamse Ha gaH 31. mapTa 2012.

roavHe 81.530.200 5.597.824 889.424 12 9.511 (63.546) 7.986.590 95.950.015
Kupun KpaBueHko BpaHko MuTposuh
["eHepanHu gupekTop M.T1. Jlvue oaroBopHoO 3a cacTaBrbame

PUHaHCUjCKMX n3BeLUTaja
26. anpun 2012 26. anpun 2012

HanomeHe of ctpaHe 7 go 30 cy cactaBHU 0eo 0BUX DMHAHCU|CKUX U3BeLUTaja



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BeLUTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

1. OnuTE NHOOPMALUUJE

HWUC a.n. — HadrtHa uHgyctpuja Cpbuje, Hoeu Cap (y parbem TekcTy: [OpywTBo), je
BEpPTUKANHO WMHTerpucaHa HadTHa koMnaHuja koja npeTexHo nocnyje y Penybnuum Cpbujw.
OcHoBHe aktTnBHoCcTM [pywtBa obyxsaTajy:

. McTpaxuBare, passoj u nNpounsBoaHa CMpoBe HadTe M raca;

. Mponssoarwa HadpTHUX AepuBaTta n

o TproBmHa HadPTHUM OepuBaTMMa U racom.

OpywTBo je ocHoBaHo Opanykom Bnape Penybnuke Cpbuje op 7. jyna 2005. roguHe, kao
npasHW HacrnegHWK NeT gpyLiTaBa y Ap>KaBHOj CBOjUHM, ,JaBHOr npeayseha HadptHa nHayctpuja
Cpbuje“. 2. ®ebpyapa 2009. rognHe Nasnpom HedT je peanusoBao kynosuHy 51% ocHoBHOr
kanutana OpywtBa u4ume HUNC a.a. nocraje 3aBucHo apywteo OAO Nasnpom HedTa. Y mapTy
2011. rognHe y cknagy ca YroBopoM O npoaaju u kynosuHu akumja OpywTsa, OAO [asnpom
HedT je peanusoBao kynoBuHy gopaTHux 5.15% akumja yume je nosehao cBoje ydyewhe y
BnacHUWTBY Ha 56.15%.

[pywTBO je perMcTpoBaHO Kao OTBOPEHO aKLUMOHApPCKO APYLUTBO 4Yuje ce akuuje KoTupajy Ha
Beorpaackoj 6ep3aun, nucturry A (Prime Market). CeguwTte OpywTsa je y HoBom Cagy, ynuua
HapogaHor dpoHTa 12.

OBM nepuognyHM caxeTu pUHAHCKjCKM M3BewTaju cy opobpeHn of cTpaHe reHepanHor
AvpekTopa.

2. OCHOBE 3A CACTABJbAKE U NMPE3EHTAUWUJY NEPUOANYHUX
CAXETUX DPUHAHCUJCKUX U3BELUTAJA

MpunoxeHn nepuoanyHK caxeTu PUMHAHCUjCKN U3BELUTaju 3a nepuod o4 Tpu Mecela Koju ce
3aBpwwro AaHa 31. mapta 2012. roguHe cacTtaBrbeHu cy y cknagy ca MPC 34 "lMepuognyHo
dunHaHcmjcko m3BewTaBamwe". CaxeTu nepumoguydHuM dUHaHCUjCKM u3BewTaju [dpywTtBa He
cagpxe cBe MWHpopmMaumje M HanomeHe Koje je noTpebHO npukasatm y roauLLHUM
dmHaHcKjckum m3BewTajuma n Tpeba nx nocMaTpaTtu ynopeao ca rogvibuM (PUHAHCKjCKUM
n3BeLuTajuma 3a roauHy koja ce 3aspmna 31. geuembpa 2011. roanHe. VIctu cy cacTaBibeHn y
ckrnagy ca 3akoHOM O padyHoBoACTBY u pesusmnju Penybnuke Cpbuje (,Cnyx6eHun rnacHuk PC*
6p. 46/2006 n 111/2009), Koju 3axTeBa Aa (PMHAHCUjCKM M3BewwTaju Byay npunpemsbeHu y
ckrnagy ca csum MCOU kao m nponmcmma msgatum of cTpaHe MwuHucTtapcTtBa duHaHcuja
Penybnuke Cpbuje. Umajyhu y Bugy pasnuke nsamehy oe ase perynatmee, OBU NEPUOLUNYHMU
caxeTu onHaHcujckn nssewTaju ogetynajy ogq MCOWU y cnepgehem:
. OpywitBO je mepuoaudHe caxeTe bMHaHCUjCKe M3BeLUTaje cacTaBuno y dopmarty
nponucaHom oa ctpaHe MuHuctapctBa dunHaHcuja Penybnuke Cpbuje, koju Huje y
cknagy ca 3axtesuma MPC 1 — “Tpe3eHTaumja pmHaHCHjCcKnx nsseltaja.”

. ,BaHbunaHcHa cpenctea uM obase3e” cy npukasaHa Ha obpacuy 6unaHca crama.
Ose cTaBke no gecmHuumnjn MCOU He npeactasrbajy HU cpeacTea HYM obaBese.
. HekpeTHunHe, nocTpojeka W oOnpema Ccy nMpoueweHe Of CTpaHe HesaBUCHOr

npoueHuTerba W pesarnopusaLUMoHe pes3epBe HacTane Kao pasnuka wusmeny
npoueH-eHe N UCTOPUjCKE BPeOHOCTU Cy Npu3HaTe KPO3 akuujCKM KanuTan Ha gaH 1.
jaHyap 2006. roguHe.

CacraBrbarbe nHaHCHjCKMX n3BelTaja y ckrnagy ca MCOW 3axTeBa NpUMEHY U3BECHUX KIbyYHUX

padyHOBOACTBEHMX npoueHa. OHo, Takohe, 3axTeBa Aa PykoBoACTBO KOPUCTU CBOje nNpocyhuBame y
NPUMEHN payvyHOBOACTBEHMX NonuTUKa [pywitea.



HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4eHo)

3. NPErNea 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA U
PAYYHOBOACTBEHUX NMPOLIEHA

OcCHOBHe payyHOBOACTBEHE MOMUTUKE W 3HAYajHe padyHOBOACTBEHE MpoueHe KopuwheHe y
NPUMEHN PayvyyHOBOACTBEHUX MOMUTMKA Cy OOCrefHe OHUM Koje Cy MpuMerseHe Yy (PUHaAHCUJCKUM
n3BeLTajumMa 3a roguHy Koja ce 3aspwmna 31. aeuembpa 2011. roguHe.

4, MHO®OPMALUJE O CETMEHTUMA

[MOCNOBHM CErMEHTU Cy CETMEHTM YMju MOCIOBHM pe3ynTaT pefoBHO npaTtu [MaBHWM goHOcunal
oanyka (,[4O%). Ynpasnu 1 M3spwnHn ogdop Odpywtea unHu [OO.

Tokom 2011. roamHe popmmpaH je HOBU NOCITOBHU CErMEHT y okBupY ['pyne — "EHepreTuka" umjn
je OCHOBHM 3aJaTak npoLUMpeHe NocroBaka Ha NPOM3BOAHY ENeKTPUYHE U TOMITOTHE eHepruje.
Ha paH 31. mapta 2012. roguHe nocnoBHU cermMeHT EHepreTuka ce Huje kBanudukoBao Kao
nocebaH n3BeLUTajHU CEerMeHT U YKIby4deH je y okBupy OcTanor n3seLuTajHor cermeHTa.

Ha paH 31. mapta 2012. roguMHe, mnocnoBHe akTUBHOCTM [pyliTBa Cy opraHu3oBaHe Yy neT
rnaBHUX MOCMOBHUX CerMeHaTa:

cTpaxuBare n nponssoara HadTe U npupoaHor raca,
HadTHu cepsuicy,

Mpepaga oepviBata HadoTe,

MpomeT HadbTe 1 HapTHUX OepuBaTa,

Ocrtano - AopMuHucTpauuja n EHepreTtuka.

aorON=

anXOD, no I/I3BelJJTajHI/IM cerMeHTMma notunye og cneaeher:

1. Wctpaxusare 1 npousBofra HadTe M NPUPOSHOr raca reHepuily npuxos nNpousBoaHOM U
npofajom HagTe u raca.

2. HadptHu cepBucu reHepuwly npuxode BpLlueHwem ycnyra Oywena, rpaheBuHCKMX pagoBa,
reon3nyKkMx Mepeta u TpaHCNoPTHUX ycryra.

3. lMNpepaga reHepule npuxon npepagom cvpose HadpTe U nNpogajoM HadpTHUX epuBaTta CermMeHTy
Mpowmer.

4. lNMpomeT HadpTe 1 HadhTHUX AepuBaTta reHepuLle NPUXo4 Manonpoaajom 1 Benenpoaajom.
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HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4eHo)
4. MHPOPMALMUJE O CETMEHTUMA (HacTaBak)

Pesyntatn mnsBelwTajHMX cermMeHarta 3a nepuoj of TpuM Mecela Koju ce 3aBplumMo Ha gaH 31.
mapTa 2012. roguHe gatu cy y nperneay Koju cnegu:
UctpaxuBawe HadTHHU

M Npou3BoAta CepBUCH MNpepaga MNpomeTt Ocrano YKynHo

[MocnoBHU Npuxoau cermeHTa 23.110.898 1.575.287 26.643.414 39.247.057 86.344 90.663.000
WHTepHn 06padyH namehy

cermeHaTa (17.299.627)  (627.607) (28.594.036) 82.381 (22.728) (46.461.617)
MocrnoBHW NPUXOAN YKYNHO 5.811.271 947.680  (1.950.622) 39.329.438 63.616  44.201.383
AmopTtuzauuja (500.723) (205.138) (501.787)  (175.367)  (228.286) (1.611.301)
y6uum 360r ymarera BpegHOCTU

HeKpeTHWHa, NocTpojersa 1

onpeme 237 - 2.427 12.044 - 14.708
CermeHTHM NOCnoBHM JobuTtak

(rybutak) 19.651.274 (244.078) (4.015.193)  (419.564) (1.646.612) 13.325.827
®uHaHcujckn npyuxoam (pacxoam) 39.498 16.210 (864.015) 58.389 (3.769.539) (4.519.457)
OcTtanu npuxoam (pacxoaw) 313.656 11.746 57.981 (22.764) (41.718) 318.901
CermeHTHM gobuTtak (rybutak) npe

ornopesnBaka 20.004.428 (216.122) (4.821.227)  (383.939) (5.457.869) 9.125.271
OpnoxeHn nopecku pacxog,

nepuoga - - - - (179.640) (179.640)
Mopecku pacxon nepuoaa - - - - (562.754) (562.754)
CermeHTHM gobuTtak (rybutak) 20.004.428 (216.122) (4.821.227) (383.939) (6.200.263) 8.382.877

Pesyntatn mnseelwTajHMX cermeHarta 3a nepuoj of TpuM Mecela Koju ce 3aBplumMo Ha gaH 31.
mapTa 2011. roguHe gatu cy y nperneay Koju cnegu:

UctpaxuBawe HadTHHU

M NnpousBoAwa CepBuUCHU MNpepapa Mpomert Ocrano YKynHo

MocnoBHW Npuxoau cermeHTa 16.626.956 820.991 25.103.452 34.629.298 52.491 77.233.188
WHTepHn 06padyH namehy

cermeHaTa (13.308.515)  (397.731) (26.080.730)  (239.778) - (40.026.754)
MocrnoBHW NPUXOAN YKYNHO 3.318.441 423.260 (977.278) 34.389.520 52.491 37.206.434
AmopTtuzauuja (687.659)  (199.287) (498.185)  (146.753)  (239.515) (1.771.399)
Iy6uum 360r ymamena

BPEAHOCTN HEKPETHMHA,

nocTpojera 1 onpeme (7.096) - (9.888) - (225) (17.209)
CermeHTHM NOCnoBHM JobuTtak

(rybutak) 13.477.043 (718.318) (5.622.009) (91.237) (1.558.568) 5.486.911
®uHaHcHjckm npuxoamn 40.249 4.962 1.653.286 197.289 2.304.638 4.200.424
Octanu npuxoau (pacxogm) 312.620 (34.469) (70.395) 61.934 275.180 544.870
CermeHTHM gobuTtak (rybutak)

npe onopesnBaka 13.829.912 (747.825) (4.039.118) 167.986 1.021.250 10.232.205
OpanoxeHn Nopeckun NpUxo4,

nepuopa - - - - 173.422 173.422
Mopecku pacxoa nepuoaa - - - - (575.504) (575.504)
CermeHTHM gobuTtak (rybutak) 13.829.912 (747.825) (4.039.118) 167.986 619.168 9.830.123




HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4eHo)

4, MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

MNMpopaja uamehy cermeHata nocnoBawa obaBrba ce y cknagy ca Opgnykom o yTBpheHum
TpaHcepHM LieHaMma n3mehy NoCrnoBHUX cermeHaTa, ogobpeHe of ctpaHe YnpasHor ogbopa.

AHanusa npuxoga oA npofaje dpywTBa No OCHOBY HajaHa4ajHUX Npou3Boa W ycriyra aata je y

npunory:

lMpuxod 0d npodaje

Mpuxopn oa npogaje HadpTe

Mpuxopn o4 npoaaje HahTHUX AepuBaTa
Mpuxoa o4 npoaaje pobe

Mpuxopn o4 npodaje ycnyra

Mpuxoaun of akTUBMpara yYnmHaka u pobe
MNMoBehatbe BpeaHOCTM 3anmxa yunHaka
OcTanu nocrnoBHU npmxoam

YKynHO nocnoBHN Npuxoaun

Mepuoa oA Tpu Meceua Koju ce

3aBpwumo 31. mapTa

2012. 2011.
1.819.154 -
40.714.630 33.801.938
2.730.156 2.661.682
333.345 278.720
45.597.285  36.742.340
908.441 338.547
(2.401.617) 62.465
97.274 63.082
44.201.383  37.206.434
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HUC A.0. - HacdbTHa nHayctpuja Cpbuje, HoBu Cap

HanomeHe y3 nepuoaunyHe caxete couHaHCUjCKe U3BelUTaje

(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeaduje Ha3Ha4eHo)

5. HEMATEPUJAJIHA YIIATABA
KoHuecwuje, Ocrana
narteHT™, HemaTtepujanHa Hemare-
WcTtpaxuBawe nuueHue u ch. ynarawa y pujanHa
1 pa3Boj npasa npunpemu ynarawa YKynHo
Ha paH 1. janyapa 2011.
HabaBHa BpegHoCT - 878.120 1.843.860 4.721.726 7.443.706
VcnpaBka BpeaHoOCTH - (184.431) (1.698.294) (725.220) (2.607.945)
HeoTtnucaHa BpeaHocT - 693.689 145.566 3.996.506 4.835.761
Mepuopn 3aBpLUeH Ha AaH 31.
mapTa 2011.
MoueTHO cTare HeoTnMcaHe
BPEAHOCTU - 693.689 145.566 3.996.506 4.835.761
Mosehana - - 203.527 - 203.527
lMpeHoc ca HemaTepwujanHux
ynarawa y npunpemu - 20.312 (32.043) 11.731 -
AmopTusauumja - (21.167) - (147.546) (168.713)
OTtyhene - - (42) - (42)
OcTtanu npeHocu - - (658) - (658)
HeoTtnucaHa BpeaHocT - 692.834 316.350 3.860.691 4.869.875
HeoTtnucaHa BpegHocT Ha AaH
31. mapTa 2011.
HabaBHa BpegHoCT - 898.432 2.014.643 4.733.457 7.646.532
WcnpaBska BpeaHOCTH - (205.598) (1.698.293) (872.766) (2.776.657)
HeoTtnucaHa BpeaHocT - 692.834 316.350 3.860.691 4.869.875
Ha paH 1. janyapa 2012.
HabaBHa BpegHoCT - 874.906 413.952 4.753.693 6.042.551
VcnpaBka BpeaHoOCTH - (229.452) (142.279) (1.229.221) (1.600.952)
HeoTtnucaHa BpeaHocT - 645.454 271.673 3.524.472 4.441.599
Mepuopn 3aBpLUeH Ha AaH 31.
mapTa 2012.
MoyeTHO CTake HeoTnMcaHe
BPEAHOCTU - 645.454 271.673 3.524.472 4.441.599
Mosehana - - 662.061 - 662.061
lMpeHoc ca HemaTepwujanHux
ynarawa y npunpemm - 3.377 (13.249) 9.872 -
MpeHoc ca HekpeTHUHa,
nocTpojexa v onpeme 1.612.354 - - - 1.612.354
AmopTusaumja - (22.484) - (146.836) (169.320)
O6e3Bpehene - - (3.441) - (3.441)
HeoTtnucaHa BpeaHocT 1.612.354 626.347 917.044 3.387.508 6.543.253
HeoTtnucaHa BpegHocT Ha AaH
31. mapTa 2012.
HabaBHa BpegHoCT 1.612.354 878.283 1.059.322 4.763.565 8.313.524
WcnpaBska BpeaHOCTH - (251.936) (142.278) (1.376.057) (1.770.271)
HeoTtnucaHa BpeaHocT 1.612.354 626.347 917.044 3.387.508 6.543.253

Octana HemaTtepujanHa ynarawa ca ctaweM Ha gaH 31. mapta 2012. roguHe Haj3Ha4vajHUjuUMm
Aenom ce ogHoce Ha ynarawa y CAll nHpopMaumMoHn cuctemM y yKynHoM m3Hocy of 3.266.569

PCU (31. peuembpa 2011: 3.401.832 PC[L).
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HanomeHe y3 nepuoauyHe caxete cpuHaHCUjCKe U3BelUTaje

HUC A.0. - HacbTHa nHayctpuja Cpbuje, Hosu Cap

(Ceu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje dpyeaduje Ha3Ha4yeHo)

6. HEKPETHUHE, NOCTPOJEHA U ONMPEMA
HekpeTHuHe, OcTane Ynaraway Tyhe
nocTpojekba u  HeKpeTHUHe, HEKpeTHUHe
FpaheBuHCkM  MalumHe 1 onpemMa y NMocTpojela MNOCTpojera 1
3emrbuwTe objekTn onpema npunpemMm onpema onpemy ABaHcu YKynHo
Ha pgaH 1. jaHyapa 2011.
Hab6aeHa BpegHocT 11.274.498 62.752.974 55.498.519 13.801.387 89.938 110.630 12.787.121 156.315.067
WcnpaBka BpegHOCTH (737.373) (24.160.797) (29.850.236) (3.366.233) (1.426) (109.910) (74.701) (58.300.676)
HeoTnucaHa BpegHocT 10.537.125 38.592.177 25.648.283 10.435.154 88.512 720 12.712.420 98.014.391
Mepuop 3aBpLueH 31. mapTa 2011.
MoyeTHO cTake HeoTnMcaHe BPeaHOCTH 10.537.125  38.592.177 25.648.283 10.435.154 88.512 720 12.712.420  98.014.391
Mosehana - - - 2.857.721 - - 1.176.913 4.034.634
AKTUBMPaHE - 1.292.466 242.823 (1.535.816) 527 - - -
Ocrtanu npeHocu (328) 494.159 (481.201) (12.839) 867 - - 658
OTtyhewa u 3aTBapare aBaHca - 28.121 (794) (1.511) (325) - (729.607) (704.116)
AmopTusauuja - (808.832)  (793.764) - - (90) - (1.602.686)
O6esBpehetse - (225) - (16.984) - - - (17.209)
HeoTnucaHa BpegHocT 10.536.797 39.597.866 24.615.347 11.725.725 89.581 630 13.159.726  99.725.672
Ha gaH 31. mapTa 2011.
Hab6aeHa BpegHocT 11.274.498 64.783.163 54.995.448 15.122.408 90.140 110.630 13.234.401 159.610.688
WcnpaBka BpegHOCTH (737.701) (25.185.297) (30.380.101) (3.396.683) (559) (110.000) (74.675) (59.885.016)
HeoTnucaHa BpegHocT 10.536.797 39.597.866 24.615.347 11.725.725 89.581 630 13.159.726  99.725.672
Ha paH 1. jaHyapa 2012.
Hab6aeHa BpegHocT 11.185.907 62.832.533 60.387.999 44.639.338 93.279 110.630 8.770.320 188.020.006
WcnpaBka BpegHOCTH (695.566) (24.300.702) (34.982.060) (2.981.943) (5.020) (110.270) (21.418) (63.096.979)
HeoTnucaHa BpegHocT 10.490.341 38.531.831 25.405.939 41.657.395 88.259 360 8.748.902 124.923.027
Mepuop 3aBpLUeH Ha gaH 31. mapTa 2012.
MouyeTHO cTake HeoTnMcaHe BPeaHOCTH 10.490.341  38.531.831 25.405.939 41.657.395 88.259 360 8.748.902 124.923.027
Mosehana - - - 8.242.178 - - 1.614.817 9.856.995
AKTUBMpPaHE 5.084 384.025 1.331.417 (1.720.526) - - - -
Ocrtanu npeHocu - (47.079)  (164.623) 211.702 - - - -
OTtyhewa u 3aTBapare aBaHca - 9) (18.851) (250.170) W) - (3.618.480) (3.887.511)
AmopTusauuja - (618.998)  (822.893) - - (90) - (1.441.981)
Ob6esBpehetse - (238) (14.470 - - - - (14.708)
MpeHoc Ha HemaTepujanHa ynarara - - - (1.612.354) - - - (1.612.354)
MpeHoC Ha MHBECTMLIMOHE HEKPETHNHE (37.737) (7.726) - - - - - (45.463)
HeoTnucaHa BpegHocT 10.457.688  38.241.806 25.716.519 46.528.225 88.258 270 6.745.239 127.778.005
Ha gaH 31. mapTa 2012.
Hab6aeHa BpegHocT 11.1561.639  63.200.919 61.622.325 49.298.466 93.278 110.630 6.766.657 192.243.914
WcnpaBka BpegHoCTH (693.951) (24.959.113) (35.905.806) (2.770.241) (5.020) (110.360) (21.418) (64.465.909)
HeoTnucaHa BpegHocT 10.457.688  38.241.806 25.716.519 46.528.225 88.258 270 6.745.239 127.778.005
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HUC A.A. - HacdpbtHa nHayctpuja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
(Ceu usHocu cy uspaxeHu y 000 PC/L, ocum ako Huje dpyeayuje Ha3Ha4eHo)

6. HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTaBak)

lMoBehate HekpeTHMHA, NOCTPOjera 1 onpemMe y nepuoay o4 Tpu Meceua Koju ce 3aspLumo 31.
mapta 2012. roguHe y wu3Hocy oa 9.856.995 PCHO (y 2011. rogmum 4.034.634 PC[H)
Haj3Ha4ajHWjum genom ce ogHoce Ha ynarawa y MHC/DHT npojekaT (ynaramwa y nocrpojere 3a
Gnarn XvMOpOKpeKMHr u xuapoobpagy) y usHocy on 4.772.641 PC[H. Crtawe gatux asaHca
nobaerbavmma 3a MHC/DHT npojekat Ha gaH 31. mapta 2012. roguHe nsHocn 4.736.837 PC[.

OpywTtso je y 2012. rognHu y cknagy Kanutanusosano TPOLUKOBE No3ajMrbmBara Koju ce
OVPEKTHO MOry npunucatv usrpagkun KBannduKoBaHOr cpeacTBa, Kao Ae0 heroBe HabasHe
BpeaHocTh y nsHocy og 483.585 PC[ (2011: 177.284 PCL).

7. OCTANM AYropo4YH" ®»UHAHCUJCKU MITACMAHU
31. mapt 31. peuembap
2012 2011
PenporpamupaHa noTpaxueama 5.234.986 5.601.478
[yropoyHu 3ajMoBM 3aBUCHUM NpaBHUM Nuuuma 3.154.555 2.289.198
[yropoyHu kpeguTn gatn 3anocrneHuma 1.129.299 1.052.371
HekpeTHuHe gate y doMHAHCU]CKN NU3NHT 148.043 148.043
MnacmaH y LpHn Bpx - O 3oHe 1.616.295 1.616.295
OcTtanu ayropoyHn ormHaHCHjckn NnacmaHn 791.176 769.623
12.074.354 11.477.008
MuHyc ucnipaska epedHOCMU:
- penporpamMmupaHux noTpaxunearwa (5.234.986) (5.601.478)
- HEKPETHMHA Y NN3NHTY (114.186) (120.668)
- nnacmaHa y LipHn Bpx - O 3oHe (1.616.295) (1.616.295)
- OCTanMx OyropoyHmx hMHaAHCHJCKNX NnacmaHa (783.926) (762.533)
(7.749.393) (8.100.974)
YKYynHO — HeTO BpeAHOCT 4.324.961 3.376.034

Lly20p0oyHu 3ajMo8u 3a8UCHUM ripasHUM fuyuma

[yropoyHu 3ajMOBM 3aBMCHMM NpaBHUM NuummMa nckasadu y PCL ca ctawem Ha gaH 31. mapta

2012. roauHe y LennHM ce O4HOCK Ha:

31. mapt 31. peuembap

BanyTa 2012 2011

HWC MeTpon e.o.o0.a., Codwmja, Byrapcka EYP 2.343.175 1.628.515
JagpaH - Hadprarac g.0.0. bawa Jlyka, buX EYP 502.678 387.571
NIS Petrol SRL, bBykypeluT, PymyHuja EYP 16.148 -
Pannon naftagas Kft, ByaumnewTa, Mahapcka EYP 1.893 -
HWC MeTpon a.o.0. Jlaktawwn, bux EYP 290.661 273.112
3.154.555 2.289.198

[yropoyHn 3ajMOBM 3aBMCHUM MNPaBHUM nuuMMa Ofo0bpeHn Cy Mo NPOMEHWBUM KaMaTHUM
ctonama (3M Euribor + 7,5% n 3M Euribor + 5%) Ha nepuopg of 7 roguMHa og gatyma wucnnarte
nocreghwe TpaHwe, ca rpejc nepvoaoMm o 5 roguHa. MckasaHa KHMroBOOCTBEHa BpPedHOCT
AyropoyvHux 3ajMoBa oroBapa H1xoBoj dep BPEeAHOCTU.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

8. 3AIIUXE
31. mapt 31. peuembap
2012 2011
CuvpoBuHe 1 MaTepujan 19.262.557 23.272.508
PesepBHu genosu 2.849.049 2.783.196
AnaT 1 uHBeHTap 122.083 137.291
HepoBplieHa nponssoara 5.935.994 5.802.756
"oTOBM NponsBoaM 6.013.337 8.548.192
Poba 3.901.253 2.270.553
38.084.273 42.814.496
[atn aBaHcK 900.218 764.659
MuHyc ucrnipaska epedHOCMU:
- 3anuxa (7.801.869) (7.801.869)
- jaTux aBaHca (375.289) (379.688)
(8.177.158) (8.181.557)
YKynHo 3anuxe — HETO 30.807.333 35.397.598
lMpomeHe Ha padyHMMa ncnpaBke BPEAHOCTU Cy NpukasaHe y Tabenu:
2012 2011
Ha paH 1. jaHyapa (8.181.557) (5.334.979)
WcnpaBka BpegHoOCTH Ha TepeT pacxoa tekyher nepnoga (765) (5.292)
Ykngawe ncnpaske BpeOHOCTM Y KOPUCT npuxoga Tekyher
nepuoaa 5.164 35.775
Ocrano - 20.154
Ha paH 31. mapTa (8.177.158) (5.284.342)
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

9. NMOTPAXXUBAILA
31. mapt 31. peuembap
2012 2011

MoTpaxuBara No 0CHOBY Npoaaje

-y 3eMrbU 26.226.716 22.564.614

- Y MHOCTpPaHCTBY 2.346.107 1.054.202

- NoBE3aHNM NnpasHUM NMumMma 1.545.318 2.096.242

30.118.141 25.715.058
MoTpaxueaka 13 cneunguyHnx nocrnosa 8.598.488 7.998.971
MoTpaxuBarwa 3a kamaTe 4.683.800 4.984.235
MoTpaxunBara o 3anocrneHnx 85.155 86.656
Ocrana noTpaxmueara 7.440.022 7.428.788
12.208.977 12.499.679
50.925.606 46.213.708

MuHyc ucrnipaska epedHocmu:

- MoTpaxuBaka MO OCHOBY Npoaaje (4.871.160) (5.684.020)

- NoTpaxuBaka n3 cneunduyHMx Nocrnoea (8.593.073) (7.978.573)

- MOoTpaxuBaka 3a kKamaTe (4.561.056) (4.854.318)

- OCTanux noTpaxueara (7.323.208) (7.323.558)

(25.348.497) (25.840.469)

YKynHO noTpaxuBaka — HETO 25.577.109 20.373.239

MoTpaxmBawa No OCHOBY Mpojaje ca cTaweM Ha AadH 31. mapta 2012.

roguHe y M3HOCY on

6.293.189 PC[ unja HannaTta kacHu Buwe o 90 gaHa cmaTpajy ce obe3BpefeHum, n3y3es 3a
noTpaxueawa y yKynHom usHocy og 1.477.985 PCL (31. npeuembpa 2011.
PC[), koja ce HajsHa4ajHMjum genom y msHocy og 1.310.800 PC[l ogHoce Ha noTpaxuBaka of

npeay3eha Cpbujarac Hoeu Cag.
CrapocHa CcTpykTypa oBMX NoTpaxueara buna je cnegeha:

roguHe: 269.440

31. mapt 31. peuembap

2012 2011

Ho 3 meceua 23.824.952 19.824.325
Mpeko 3 meceua 6.293.189 5.890.733
30.118.141 25.715.058

3a noTpaxuBara Mo OCHOBY Mpoaaje ca cTakeM Ha gaH 31. mapta 2012. roguHe y n3Hocy of
4.871.160 PCLO (31. peuembpa 2011. roguHe: 5.684.020 PCL) je copmupaHa wucnpaska
Bpea4HOCTM MoTpaxuBawa y uUenuHu. lojeanmHavyHo obe3BpefeHa noTpaxuBakwa Mo OCHOBY
npogaje ce yrnaBHOM OAHOCE Ha MOTpaXuBaka O ApYLUTaBa 3a Koje je NpoueHeHO fa ce He
MOXE O4YeKkMBaTM Hannata noTpaxuBawa no pocnehy. CtapocHa CTpykTypa HaBeaeHUX
noTpaxueawa buna je cnepeha:

31. mapt 31. peuembap

2012 2011

Ho 3 meceua 55.956 62.727
Mpeko 3 meceua 4.815.204 5.621.293
4.871.160 5.684.020
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

9. NMOTPAXUBAHA (HacTaBak)

BanyTHa cTpykTypa noTpaxusaha no OCHOBY Mpofaje u ApYyrux noTpaxmueama je cnegeha:
31. mapT 31. peuembap

2012 2011
PCO 47.335.394 45.056.177
EYP 942.744 241.141
yCca 2.647.261 916.156
OcTtano 207 234

50.925.606 46.213.708

MpomeHe Ha vcnpaBLUy BpeaHOCTM NOTPaXMBaHka Mo OCHOBY Npojaje v APYrMx NoTpaxuBama Cy:

2012 2011
Ha paH 1. jaHyapa (25.840.469) (26.103.844)
Pe3sepBucarba 3a 06e3Bpehere noTpaxunsara (440.326) (352.870)
Otnuc 174.137 22.729
HannaTa paHuje ncnpasrbeHor NoTpaxmneaka 758.161 233.284
Ocrano - (2.173)
Ha paH 31. mapTa (25.348.497) (26.202.874)

10. FrOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

31.mapt 31. peuembap

2012 2011
FoTtoBUHa y 6aHUM 15.317.043 24.793.781
FoToBMHa y GnarajHu 606.328 391.896
Ocrana HoBYaHa cpeacTBea 33.658 43.049

15.957.029 25.228.726

KpaTkopouHu geno3ntn kog G6aHaka ca gocnehem o 30 gaHa Ha gad 31. mapTta 2012. roguHe
nsroce 9.735.462 PC[ (31. neuembpa 2011. roguHe: 16.473.646 PCL) n uckasaHu cy y oksupy
nosuuuje rotoBmHe y baHuw.
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HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

11. NMOPE3 HA AOOATY BPEAHOCT U AKTUBHA BPEMEHCKA

PA3IrPAHUYEHLA

31.mapt 31. peuembap
2012 2011
PasrpaHnyeHn nopes Ha goaaTy BpegHoCT 997.019 1.746.469
YHanpeq nnaheHn TpoLLKOBK 191.132 55.361
MoTpaxmBara 3a HedbakTypmucaHu Npmuxon 3.163.479 483.920
YHanpeq nnaheHa akuusa 870.011 1.119.985

CrtambeHu kpeauTu 3anocrneHmx W octana akTuBHa
BPEMEHCKa pasrpaHuder-a 1.373.341 1.221.186
6.594.982 4.626.921

PasrpaHnyeHn nopes Ha goaaTty BpegHOCT ca cTaweM Ha fgaH 31. mapta 2012. roguHe y usHocy
oa 997.019 PCL je nopes Ha goaaTy BPeOHOCT Y NpUMIbeHMM akTypama Koje ce eBUAeHTUpajy
y Tekyhem obpadyHCKOM nepuogy, a npaBo Ha oabuTak MpeTXo4HOr nopesa ce OcTBapyje y
HapegHoM obpayvyHCKOM nepuoay.

YHanpen nnaheHa akumsa y usHocy og 870.011 PCL (2011: 1.119.985 PC[l) ce ogHocu Ha
akuu3y nnaheHy ApaBuv 3a roToBe NPOM3BOAE CKNAAULLTEHE HA HE-aKLUM3HOM CKNaauLulTy.

MoTpaxuBara 3a HedakTypucaHu Nnpuxo ca ctakem Ha gaH 31. mapta 2012. roanHe y usHocy
o4 3.163.479 PC[ (31. peuembpa 2011. roguHe: 483.920 PC[]) HajsHa4ajHjuM 4ENOM Y U3HOCY
oa 3.029.439 PC[] ogHoce ce Ha noTpaxwuBara 3a HedpakTypucaHy npuxoa o4 npojaje Hadpte n
HadhTHUX JepvBaTa 3a Koje Huje n3BpLIeHo dhakTypucare y Tekyhem nepuoay.

12. AKUWJCKU KANUTAI

OcHOBHM KanuTan npeacTaBrba akumjckM kanutan [pywitBa uumje ce akuuje KOTupajy Ha
beorpapckoj 6epau.

CTpyKTypa akumjckor kanutana Ha gaH 31. mapta 2012. roguHe je cnegeha:

AKUMOHapm Bpoj akuuja Crtpyktypay %
racnpom Hedt 91.565.887 56,15%
Penybnuka Cpbuja 48.713.569 29,87%
Unicredit Bank Cpbuja a.n. — kactoou padyH 612.951 0,38%
Epcrte 6aHka — kacToam padyH 538.874 0,33%
Unicredit Bank Cpbuja a.n. — kactoou padyH 528.866 0,32%
Societe Generale Banka Cp6uja — kactoan padyH 140.000 0,09%
Julius Baer Multipartner-Balka 133.686 0,08%
Unicredit Bank Cpbuja a.n. — kactoou padyH 128.264 0,08%
The Royal Bank of Scotland 121.355 0,07%
BojsofaHcka 6aHka a.a. Hosu Cap — kactoam padyH 94.520 0,06%
Ocranu akunoHapu 20.482.428 12,57%
163.060.400 100,00%
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13. AOYroPOYHU KPEOUTU
31. mapt 31. peuembap

2012 2011
[yropoyHu kpeguTun y semrbu 19.558.490 19.064.657
[yropoyHun kpeguTn y MHOCTPaHCTBY 17.468.952 16.984.538
37.027.442 36.049.195

Tekyhe gocnehe gyropovHux kpeauta (2.101.683) (2.274.652)
YKynHO OyropoyHu Kpeautu 34.925.759 33.774.543

Hocnehe gyropoyHux kpegura:
31. mapTt 31. peuembap

2012 2011
Usmehy 1 1 2 rognHe 4.698.587 4.538.604
Mamehy 2 n 5 roguHe 23.280.433 22.487.295
Mpeko 5 rognHa 6.946.739 6.748.644

34.925.759 33.774.543

BanyTHa cTpykTypa obaBesa no 0CHOBY AyropoyHUX kpeauTa je cnepeha:
31. mapt 31. peuembap

2012 2011
PCO 1.281.410 1.281.436
EYP 9.331.815 8.900.998
yca 25.921.664 25.352.982
Jrd 492.553 513.779

37.027.442 36.049.195

®ep BpeQHOCT AYropoYHUX KpeamuTa jefiHaka je HUXO0BOj KHUroBOACTBEHO] BPEAHOCTH.

OpywtBo HaBedeHe obaBe3e No kpeauTuma nnaha y cknagy ca YroBOPEHOM AUHAMMWKOM,
OHOCHO CXOAHO YTBpfMeHUM aHyuTeTHUM nnaHosuma. [OpylwiTBO je yroBopwuno ca nosepuoumma
dmKcHE 1M NpoMeHrbMBE kaMmaTHe cTone. MpoMeHrbrBe kamaTHe cTone cy Be3aHe 3a Eypubop u
Jlnbop.

PykoBoactBo ouekyje aa he [pywTtBo ©uTn y moryhHOCTM ga cBe yroBopeHe obaBese no
KpeaMTuma UCnyHu y ckrnagy ca yTBpheHuM poKoBuMMa.
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13. AYroPO4YHU KPEOUTU (HacTaBak)

Mpernen o6aBesa No OCHOBY 4YropOYHUX KpeauTa ca cTakeM Ha aaH 31. mapTa 2012. rognHe u
31. peuembpa 2011. roguHe pat je y cnegehoj tabenu:

31. mapt 31. geuembap
MNoeepunay BanyTta 2012 2011
Ayzopoy4Hu kpedumu y 3emrbu
HJ1B 6aHka, Hoeu Cap, (JToHOOHCKM Kny6) YCLO 48.476 47.052
HJ1B 6aHka, Hoen Cag (Mapwrcku kny6) yca 512.311 506.761
HINB 6aHka, Hosu Cag (Mapucku kny6) Jrd 492.553 513.779
Epcte 6aHka, HoBu Capg (JloHgoHcku kny6) yCca 4.610 4.475
Epcte 6aHka, Hosu Cap (Mapwucku kny6) EYP 467.732 446.569
Epcte 6aHka, Hosu Cag (Mapwucku kny6) yCca 292.603 288.582
Xuno Anne Agpwua baHk, beorpaa EYP 170.759 280.786
Mupeyc 6aHka, beorpaa yCca 4.165.645 4.043.310
BaHka lMowTaHcka Wteauonuua, Berpag (Mapuckn knyd) EYP 236.968 227.822
BaHka lMowTaHcka Wteguonuua, Berpaa (Mapuckm knyd) YCO 1.655.281 1.643.661
Bnapa PC, AreHuuja 3a ocurypare genosuta (IBRD) EYP 4.814.809 4.524.125
Bnapa PC, AreHuuja 3a ocurypatse genosura yCca 583.185 566.059
UniCredit 6aHka, beorpag YCL 4.832.148 4.690.240
UniCredit 6aHka, beorpag PCO 1.278.900 1.278.900
Octanu kpegutu PCO 2.510 2.536
19.558.490 19.064.657
Ayzopoy4Hu kpedumu y uHocmpaHcmey
Epcrte BaHka, Xonanavja EYP 3.340.929 3.139.227
BYb (baHka MHTeca), CnoBauka yCca 8.331.290 8.086.620
HBI" BaHka, JloHaoH YCLO 1.330.470 1.432.912
HBI" baHka, JloHaoH EYP 300.618 282.469
Andba 6aHka, JloHaoH yca 4.165.645 4.043.310
17.468.952 16.984.538
Muryc Tekyha gocneha gyropoyHux kpegura (2.101.683) (2.274.652)
34.925.759 33.774.543
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13. AYroPO4YHU KPEOUTU (HacTaBak)

Tekyha pocneha

[yropo4Hu feo

31. mapT 31. geuembap 31. mapt  31. geuembap
BanyTa 2012 2011 2012 2011
AyaopoyHu kpedumu y 3eMrbu
HJI1B 6aHka, Hosu Cag (JToHooHckm knyb) yCa 3.729 3.619 44.747 43.433
HJI1B 6aHka, Hosu Capg (Mapucku kny6) yCa 21.615 19.615 490.696 487.146
HNB 6aHka, Hoen Cag (Mapucku kny6) JrJ 18.297 17.603 474.256 496.176
Epcte 6aHka, HoBu Cap (lloHgoHcku kny6)  YCL, 355 344 4.255 4.131
Epcte 6aHka, HoBu Cag (Mapucku knyb) EYP 16.659 14.635 451.073 431.934
Epcte 6aHka, Hou Cag (Mapucku knyb) yCO 10.421 9.458 282.182 279.124
Xuno Anne Agpwua baHk, Beorpag EYP 170.759 280.786 - -
Mupeyc 6axka, Beorpaa yCa - - 4.165.645 4.043.310
BaHka MowTaHcka WteanoHuua, berpan
(Mapwuckw kny6) EYP 11.768 10.558 225.200 217.264
BaHka MNMowTaHcka WteanoHuua, berpan
(Mapwuckw kny6) yCca 81.711 75.702 1.573.570 1.567.959
Bnapa PC, AreHuuja 3a ocurypamre
aenosuta (IBRD) EYP 241.169 226.609 4.573.640 4.297.516
Bnapa PC, AreHuuja 3a ocurypame
nenosuTa YCO - - 583.185 566.059
UniCredit 6aHka, Beorpag YCO - - 4.832.148 4.690.240
UniCredit 6aHka, Beorpag PCO - - 1.278.900 1.278.900
OcTtanu kpegutu PCO 416 415 2.094 2.121
576.899 659.344  18.981.591 18.405.313
AyzopoyHu kpedumu y uHocmpaHcmey
Epcte baHka, XonaHauvja EYP - - 3.340.929 3.139.227
BYE (baHka WHTeca), CrioBauka yCa - - 8.331.290 8.086.620
HBI" BaHka, JloHaoH yCca 1.324.372 1.426.995 6.098 5.917
HBI" BaHka, JloHaoH EYP 200.412 188.313 100.206 94.156
Anda 6aHka, JloHaoH YCO - - 4.165.645 4.043.310
1.524.784 1.615.308 15.944.168 15.369.230
2.101.683 2.274.652 34.925.759  33.774.543
14. KPATKOPOYHE ®MHAHCUJCKE OBABE3E
31. mapt 31. peuembap
2012 2011
KpaTkopo4yHe dnHaHcujcke obaBese npema MaTU4HOM
npeay3ehy (aeo koju gocnesa 4o rognHy AaHa) 2.412.898 1.133.612
[eo ayropoyHunx kpeauTa Koju gocnesa go jeaHe roanHe
(HanomeHa 13) 2.101.683 2.274.652
[eo nyropoyHnx obasesa no hyH. NM3MHIY KOju Aocnesa Ao jeaHe
roguHe 34.708 33.069
Ocrane kpaTkopo4yHe dmHaHcujcke obaBese 71 3.589
4.549.360 3.444.922
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15. OBABES3E U3 MNOCJIOBAKBA

31. mapt 31. peuembap
2012 2011
MpuMmrbeHn aBaHcK, 0eno3nTn U Kayuumje 738.848 872.581
Ob6aBe3e npema gobaereayumma
-y 3eMrbU 2.875.488 2.724.233
- Y MUHOCTPaHCTBY 1.908.926 6.861.872
JobaBrbaun — MaTu4Ha 1 3aBUCHa NpaBHa nuua 15.109 12.505
Hobasrsaun — octana nosesaHa npasHa nuua 10.680.819 18.587.440
Ocrtane obaBese 13 nocrnoeata 72.082 71.956
Ocrane obaBese 13 cneundnyHNX Nocnosa 280.303 328.067
16.571.575 29.458.654

O6aBese npema ocTanymM NoBe3aHMM MpaBHMM NUUMMa ca cTakeM Ha AaH 31. mapTta 2012. roauHe y
nsHocy og 10.680.819 PC[ (Ha maH 31. peuembpa 2011. roguHe: 18.587.440 PC[) HajaHa4ajHMjm
penom y usHocy oa 10.432.595 PCO (Ha poaH 31. peuembpa 2011. rogmne: 18.116.245 PC[) ce
ofHoce Ha obaBese npema Aobaerbadvy Masnpom Hedt Trading, Ayctpuja no ocHoBy HabaBke cvpoBe

HadTe.

16. OCTAIJIE KPATKOPOYHE OBABE3E

31. mapt 31. peuembap

2012 2011

O6aBe3e no ocHoBY HeucnnaheHnx 3apaga u HakHaga, 6pyTo 1.031.036 1.663.691
Ob6aBe3e npema 3anocneHMma 7173 46.715
Ob6aBe3e 3a kamaTe y 3eMibh 344.135 354.633
OO6aBese 3a guBnaeHae 3.772.308 3.772.308
Ob6aBe3e No 0CHOBY HeMCKopULheHNX rognLLbNX ogmMopa 822.636 714.425
Ocrane obaBese 96.415 115.120
6.073.703 6.666.892
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17. nPuxoanu on NPOOAJE

Mpuxoan oa npogaje npovsBoaa:

- Ha gomaheMm TPXULWTY

- HA UHOCTPaHOM TPXULUTY

- 3aBUCHMM W OCTanuMm noBe3aHnM NpaBHUM NuLMMa

Mpuxoau oa npopaje pobe:

- Ha gomaheMm TPXULWTY

- HA UHOCTPAHOM TPXULUTY

- 3aBUCHMM W OCTanuMm noBe3aHnM NpaBHUM NuULMMa

Mpuxoam oa npofaje ycnyra:

- Ha gomaheMm TPXULTY

- HA UHOCTPAHOM TPXULUTY

- 3aBUCHMM W OCTanuMm noBe3aHnM NpaBHUM NuLMMa

18. TPOLLKOBU MATEPUJANA

TpolkoBM MaTepujana 3a uspagy
TpOLUKOBM peXMjCKOr 1 ocTanor martepujana
OcTanu TpoLLKOBW ropvBa 1 eHepruje

Mepuoa oa Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
34.167.053 27.765.859
6.575.337 3.480.576
1.791.394 2.555.503
42.533.784 33.801.938
2.726.303 2.661.268
3.830 414

23 -
2.730.156 2.661.682
149.918 98.852
183.396 179.868

31 -
333.345 278.720
45.597.285 36.742.340

Mepuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
17.373.830 18.419.069
148.725 203.205
513.778 450.927
18.036.333 19.073.201

19. TPOLLKOBU AMOPTU3ALIUJE N PESEPBUCAHKA

Mepuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

AmopTusaumja
TpoLlukoBKu pesepBucata 3a:

- pekynTuBauujy 3eMrbuLITa U 3aLlUTUTY XXUBOTHE cpeanHe

- 6beHedmuUmje 3anocneHnx
- CyAcke crnopose

2012. 2011.
1.611.301 1.771.399
- 79.872

112.888 154.131
47.777 -
1.771.966 2.005.402
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20. TPOLUKOBU 3APALA, HAKHAOA 3APALA U OCTAIU NIMYHN PACXOOU

Mepuop on Tpu mMeceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
TpoLuKkoBM 3apaga 1 HakHaga 3apaga (opyTo) 4.027.168 3.483.606
TpolukoBM Nopesa 1 JOMPUHOCA Ha 3apaje 1 HakHage Ha
TepeT nocnogasua 678.672 576.321
TpoLUKOBM HakHaga no yroBopy o geny 90.485 71.336
TpOoLLKOBM HakHaga U3MYKMM NULMMa NO OCHOBY OCTanmux
yrosopa 7.150 3.489
TpoLuKOBM HaKkHaaa YnaHoBMMa YNpaBHOT U HaA30pHOT
opbopa 7.065 7.379
OTnpeMHuHe 97.031 753.671
OcTtanu nnyHM pacxogu u HakHage 322.464 467.506
5.230.035 5.363.308
TpoLWKoBM OTNPEMHMHA UCKa3aHW Yy M3HOCY Of 97.031 PCLO (2011: 753.671 PCO)

HajsHayajHujum genom ce OOHOCE Ha TPOLUKOBE HacTanme no OCHOBY A06pOBOSbHOr packuaa
pagHor ogHoca. YkynaH Opoj 3anocneHux Koju cy npuxeBaTuivM packup pagHor ogHoca y

nocnosHoj 2012. rognHu je 56 pagHuka (y 2011. roguHn 297 pagHuka).

Mepuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

2012.

2011.

MpoceyaH 6poj 3anocneHnx 9.080

10.051
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21. OCTAJIM NOCITOBHU PACXOAM

MpounaBoaHe ycnyre

TpaHcnopTHe ycnyre

Ycnyre ogpxaBaha

3akynHuHe

TpowkoBmM cajmosa

Peknama v nponaraHga

TpoLLKOBM UCTpaXKMBaHa

Ocrane ycnyre

HenpownasogHe ycnyre

PenpeseHTauuja

Mpemuje ocurypama

TpoLkoBuM nnaTHOr npomMeTa

TpoLkoBM LapuHa, nopesa Ha UMOBWHY U OCTanux nopesa
TpolkoBM HakHada 3a BaHpeaHe cuTyauuje

HakHapga 3a ekcnnoaTauujy cMpoBe HagTe u raca
TPOLLKOBM NpaBHUX, KOHCYNTAHTCKMX U OCTanux ycnyra
AOMUHUCTPATUBHE W Opyre Takce

Ocrano

Mepuop on Tpu meceua Koju ce
3aBpwwmo 31. mapTa

2012. 2011.
466.389 452.179
354.825 386.962
136.223 232.812

98.849 60.506
- 1.943
88.555 43.113

8.775 26.890
170.483 226.571
556.068 407.030

12.505 41.119
52.949 62.621
37.141 29.588
523.488 249.167
78.345 -
657.738 464.008
6.425 34.625
38.047 44.827
73.645 66.833
3.360.450 2.830.794

HakHapa 3a BaHpeaHe cuTyaumje y usHocy og 78.345 PC/[] npepncraBrba HakHagy obpadyHaty y

cKknagy ca 3axTeBuma 3akoHa O BaHpEAHUM cuTyauujama.

TpoLKOBM HEMPOM3BOAHMX YCryra OCTBapeHWX 3a nepuop of TPpU Meceua Koja ce 3aBpLuMo
paHa 31. mapTa 2012. roauHe y nsHocy oa 556.068 PCL (2011: 407.030 PC[) Haj3sHauajHujum
Oenom ce ogHoce Ha TpollkoBe obesbehera n unwhena y nsHocy og 390.819 PCL, TpolukoBe
ycnyra npojekroeara y U3Hocy of 46.224 PC[ v TpoLukoBe cepTudmkaLmje n CTpyyHor Haasopa

y nsHocy og 10.651 PC[.

22, OUHAHCUJCKU NMPUXOON

®duHaHCKjckn NpMxoam U3 ogHoca ca MaTUYHUM U 3aBUCHUM
npasHUM NuumMma

Mpuxoan kamaTa

MosnTuBHE KypcHe pasnuke

Octanu cduHaHcmjckn npuxoam

Mepuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
41.364 -
544.372 307.280
1.342.677 5.047.522
97 343
1.928.510 5.355.145
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23. O®UHAHCUJCKUN PACXOOMN

Mepuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.

drUHaHCKjCcKN pacxoamn U3 ogHoca ca MaTUYHUM NPaBHUM
niuem 61.804 32.885
Pacxoan kamata 460.272 645.345
OnckoHT oyropoyHmnx obasesa 80.896 -
HeratueHe KypcHe pasnuke 5.844.604 476.396
OcTanu durHaHcuicku pacxoau 391 95
6.447.967 1.154.721

24, 3APALA NO AKUNJIN

Mepuop on Tpu meceua Koju ce
3aBpwwmo 31. mapTa

2012. 2011.
HeTo pobut 8.382.877 9.830.123
MpoceyaH noHaoepucann 6poj akuuja 163.060.400 163.060.400
OcHoBHa 3apapga no akumju 0,05 0,06
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25, TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIUMA

BehunHckn BnacHuk [OpywTea je Masnpom Hedpt, Ct MeTtepcbypr, Pycka Pepepaumja y unjem

BMacHUWITBY ce Hanasn 56,15%

akumja OpywTtsa. lNMpeocranux 43,85% akumja (29.87% je y

BnacHuwTBy Penybnuke Cpbuje) ce koTupa Ha 6ep3v u Hanasum ce y BMACHULLTBY pasHUX
akumoHapa. Kpajwu BnacHuk Opywtea je Nasnpom, Pycka ®egepaumja.

OpywTBo je Tokom 2012. n 2011. rognHe cTynano y nocrioBHe ogHOCE ca CBOjMM MOBE3aHUM
npaBHUM nuumma. HajsHavajHuje TpaHcakuumje ca noBesaHUM MpaBHUM fvuaMa Yy HaBeOHUM

nepvoayMa Hactane cy Mo OCHOBY HabaBke/VCmopyke cupoBe HadTe,

reoumsnyKMX UCNMTMBaHa 1 UHTepnpeTauuje.

[ly20po4HU Kpedumu 3a8UCHUM NpPasHUM
nuuuma

HWNC MeTpon e.o.0.4., Codumja, byrapcka
JagpaH - Hadprarac g.0.0. bawa Jlyka, buX
NIS Petrol SRL, bykypeluT, PymyHuja

Pannon naftagas Kft, ByaumnewuTta, Mahapcka
HWNC lMeTpon g.o.0. Jlaktawm, buX

Hamu aeaHcu
NIS Oepcus, Mocksa, Pycka ®epepaumja

lNMompaxusara

O 3oHe a.g. beorpag, Cpbuja

CeeTtnocr, byjaHoBau, Cpbuja

Panwnc, MockoBcka obnact, Pycka ®eaepauuja
JagpaH - Hadprarac g.0.0. bawa Jlyka, buX
HWNC MeTpon eooa, Codumja, bByrapcka
Masnpom HedT - Aepo JCLI, Mockea, Pycka
depepaunja

HWC OBepcmns, Mocksa, Pycka ®enepaumja

YKynHo notpaxuBama:

Obasese

Masnpom Hedt, Ct1 MNetepcbypr, Pycka
depepaunja

Masnpom Hed1 Trading, Ayctpuja

O 3oHe a.g. beorpag, Cpbuja

Gazprom Neft Lubricants, tanuja
CeeTtnocr, byjaHoBau, Cpbuja

HWC OBepcms, Mocksa, Pycka ®enepaumja

31. mapT 31. peuembap

BpLlea ycnyra

2012 2011 KaTeropuja
2.343.175 1.628.515 3aBWCHO
502.678 387.571 3aBWCHO
16.148 - 3aBUCHO
1.893 - 3aBUCHO
290.661 273.112 3aBWCHO
3.154.555 2.289.198
1.657 1.544 3aBWCHO
215.672 216.045 3aBWCHO
29.816 79.746 3aBWCHO
142 126 3aBUCHO
9.390 15.175 3aBWCHO
25.230 - 3aBUCHO
- 3.717 Ocrtano
22 22 3aBUCHO
286.157 314.831
3.442.369 2.605.573
(52.019.895) (48.887.946) MaTtnyHo
(10.432.595) (18.116.245) OcTano
(7.900) (9.148) 3aBWCHO
- (5.594) OcTtano
4) 4) 3aBuncHo
- (3.522) 3aBuncHo
(62.460.394) (67.022.459)
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(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

25, TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

lpumrberu asaHcu

O 3oHe a.g. beorpag, Cpbuja

CeeTtnocr, byjaHoBau, Cpbuja

Masnpom Hedt - Aepo JCLI, Mockea, Pycka
depepaunja

lNacusHa epemeHcKa pa3epaHuyetrba
O 3oHe a.a. beorpaga, Cpbuja

YKkynHo obaBe3e:

Oo6aBese, HeTO:

lpuxodu 00 npodaje

CeeTtnocr, byjaHoBau, Cpbuja

Masnpom Hedt - Aepo JCLI, Mockea, Pycka
depepaunja

JagpaH - Hadprarac g.0.0. bawa Jlyka, buX
O 3oHe a.g. beorpag, Cpbuja

Ocmarnu nocrioeHU npuxodu
O 3oHe a.g. beorpag, Cpbuja

Tpowkosu mamepujana
Masnpom Hedpt Trading, AycTtpuja

Tpowkosu 3apada, HakHaOa 3apada u ocmarnu
JNIUYHU pacxodu
O 3oHe a.g. beorpag, Cpbuja

Ocmarnu nocrnosHu pacxodu

"asnpom Hedt, CT1 MNetepcbypr, Pycka
depnepaumja

NIS Oepcus, Mocksa, Pycka ®enepaumja
O 3oHe a.g. beorpag, Cpbuja

31. mapT 31. peuembap

2012 2011 Kateropwuja
(126) (126) 3aBuncHo
(20) (1.966) 3aBuncHo
(797) - Octano
(943) (2.092)
(426) (748) 3aBuncHo
(62.461.763) (67.025.299)
(59.019.394) (64.419.726)
Mepuop oa Tpu meceua Koju
ce 3aBpmo 31. mapTa
2012. 2011. KaTeropwuja
256.645 169.252 3aBu1cHO
20.276 - Ocrano
2.755 - 3aBucHo
27 3.290 3aBucHo
279.703 172.542
62 374 3aBucHo
(12.051.470) (15.720.294) Ocrano
(51.639) (28.797) 3aBu1cHO
(12.046) (12.665) MaTu4yHo
- (4.278) 3aBucHo
(2.778) (1.022) 3aBu1cHO
(14.824) (17.965)
(11.838.168)  (15.594.140)
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HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje
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25, TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

@uHaHcujcku npuxodu

JagpaH-Hadptarac g.0.0. bamwa Jlyka

HWNC MeTpon e.o.0.4., Cocuja, byrapcka
HWNC lMeTpon g.o.0. Jlaktawm, buX

Pannon naftagas Kft, bByaumnewuta, Mahapcka
NIS Petrol SRL, bykypeluT, PymyHuja

®@uHaHcujcku pacxodu
Masnpom Hedt, Ct1 MNetepcbypr, Pycka
depnepaumja

Ocmanu npuxodu
Masnpom HedT TpaawnHr, Ayctpuja

Ocmarnu pacxodu

Masnpom Hedpt TpaamHr, Ayctpuja
Masnpom Hedt, Ct1 MNetepcbypr, Pycka
depepaunja

CeeTtnocr, byjaHoBau, Cpbuja

O 3oHe a.g. beorpag, Cpbuja

Mepuop on Tpu meceua
Koju ce 3aBpwmo 31. mapTa

2012. 2011. Kateropwja
8.266 - 3aBucHo
27.279 - 3aBucHo
5.741 - 3aBucHo
21 - 3aBucHo
57 - 3aBucHo
41.364 -
(61.804) (32.885)  MatuyHo
(20.440) (32.885)
457 21.417 Ocrano
(33.868) (37.848) Ocrano
(4.664) (21.250)  Matum4Ho
- (7.767) 3aBuncHo
(1.400) (82)  3aBucHo
(39.932) (66.947)
(39.475) (45.530)
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HanomeHe y3 nepuoaunyHe caxete cpuHaHCUjcKe nsBeluTaje

HUC A.L0. - HacphtHa nHaycTpmja Cp6umje, Hoen Cap

(Cesu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyea4uje Ha3Ha4eHo)

25, TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

HajsHauajHuje mpaHcakyuje ca dpywmeuma y Op)xagHOM 8r1acHULIM8Y

lNMompaxuesara
XU MeTtpoxemunja
Cpbwujarac

Obasese
XU MeTtpoxemunja
Cpbwujarac

lMpumrberu asaHcu
Cpbwujarac

lMpuxodu
XU MeTtpoxemunja
Cpbwujarac

Pacxogu
XU MeTtpoxemunja
Cpbwujarac

31.mapt  31. peuembap
2012 2011
1.512.099 1.995.294
10.464.784 7.414.404
11.976.883 9.409.698
(173.620) (471.195)
(81.309) (272.661)
(254.929) (743.856)
(12.806) (12.796)

Mepuop on Tpu meceua Koju ce
3aBpwmo 31. mapTa

2012. 2011.
1.511.745 2.382.961
3.650.739 2.385.995
5.162.484 4.768.956

(46.252) (44.335)
(61.060) (45.492)
(107.312) (89.827)
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26. NMOTEHUMNJAJIIHE OBABE3E
lpeHoc enacHuwmea Had umosuHoMm HUC-a

Ho paHa 31. mapTta 2012. roguHe ynucaHo je npaBo CBOjuHE y KopucT Opywwitea Ha ykynHo 5.085
HenoKpeTHOCTH, LWTo YnHM 60% m npaBo kopuwhewa n gpxasBuHe 3a 2.312 HEMOKPETHOCTH,
LWITO YnHK 27 % of yKynHor 6poja cTaBku HenokpeTHe MMoBKHe [pyitea (06jekTn u napuene).

Peny6nuka Cpbuja je y cBojcTBY MpofaBua AyXHa Aa, y cknagy ca YroBopom O Kynonponaju
akumja HadtHe mHaycTtpuje Cpbuje a.n., o6e3beamn nucaHy carnmacHOCT 3a NPEHOC LENOKYNHe
HenokpeTHe UMOBWHe [pyLliTBa peructpoBaHe y Pernctpy OCHOBHUX CpeAcTaBa ca CTakeM Ha
naH 31. geuembpa 2007. roamHe.

QuHaHcujcke eapaHyuje
Hana 31. mapta 2012. rogunHe, yKkynaH M3HOC (PMHaAHCUJCKMX rapaHumja koje je OpywtBo gano

n3Hocuo je 3.575.793 PC[ op 4era ce HajsHa4dajHMju Oeo y u3Hocy og 2.400.000 PCH (31.
peuembpa 2011. roguHe: 3.200.000 PC[1) ogHocu Ha uapuHe.

27. AOOrAHAJU HAKOH IATYMA BUJTAHCA CTAKBA

Huje 6uno 6utHux pgorahaja HakoH aaTtyma GunaHca.

Kupun KpaByeHko BpaHko Mutposuh
"eHepanHu gupekTop M.IT. JInue oaroBopHoO 3a cactaBribame
hbuHaHCcHjcknx nsseLuTaja
26. anpun 2012 26. anpun 2012
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