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HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

MepnoanyHu caxeTn KOHCONUAOBaHU (PMHAHCUjCKU U3BeLWITaju

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

KOHCOJIMAOBAHU BUJNTAHC CTAHKA

AKTUBA

CranHa uMOBMHa

HemaTepujanHa ynarawa

HekpeTHMHe, NOCTpojera N onpema
MHBECTMLUNOHE HEKPETHMHE

Yyewha y kanutany

Octanu ayropoyHu MHaHCHCKMN NriacMaHu

O6pTHa MMOBMHa

3anuxe

CranHa cpeactBa Hamek€eHa nNpoaaju

MoTpaxmBara No OCHOBY NpoAaje 1 ocTana
noTpaxveama

KpaTKkopo4Hn hrHAHCKjCKN NriacMaHmn

Mopes Ha gogaty BpeaHocT n ABP

[(OTOBUHCKM €KBMBANEHTU U FOTOBUHA

OpnoxeHa nopecka cpeacTea

YKynHa akTMBa
BaHbunaHcHa akTvBa

NACUBA

KanuTtan

OcHOBHU 1 ocTanu kanutan

Pesepse

HepeanusoBaHu gobuum no ocHoBy XoB
HepeanusoBaHu rybuum no ocHoBy XoB
HenokpuseHu rybutak

HanomeHe

KanuTan koju npunaga BnacHMUMMa MaTM4Hor

npasHoOr nuua
MaHMHCKN NHTpeC
YKynHo kanutan

[yropo4Ha pe3epBucama u obaBese
[yropoyHa pesepBucara

[yropoyHu kpeanTu

Octane gyropo4yHe obaBese

KpaTkopouHe ob6aBe3e
KpaTtkopo4yHe chmHaHcujcke obaBese
O6aBe3e 13 nocnoeakwa

Ocrtane kpaTkopo4yHe obasese u MNBP

10
11

12
13

O6aBese no ocHoy N[B 1 octanux jaBHNX npuxoga

O0GaBe3e No 0CHOBY nopesa Ha goout

OpanoxeHe nopecke obaBese
YKynHa nacuBa

BaHnbunaHcHa nacuBa

30. cenTembap

31. peuembap

2011. 2010.
(HepesudupaHu)
4.780.903 4.841.418
117.934.157 100.924.684
1.469.937 1.393.170
236.498 263.229
1.313.916 1.505.758
125.735.411 108.928.259
35.873.441 34.016.869
16.238 262.431
20.491.577 12.997.854
2.512.343 2.513.931
3.934.351 3.947.072
11.603.301 10.636.669
4.804.946 4.804.904
79.236.197 69.179.730
204.971.608 178.107.989
78.684.286 88.793.346
87.128.073 87.128.073
889.043 888.587
39.102 48.417
(62.709) (49.236)
(14.006.619) (41.009.046)
73.986.890 47.006.795
9.580 25.945
73.996.470 47.032.740
18.438.905 18.574.652
26.343.464 26.645.540
33.481.495 22.996.705
78.263.864 68.216.897
11.483.506 21.805.638
24,915.597 24.964.034
6.595.212 6.552.062
7.209.467 7.457.457
725.260 620.626
50.929.042 61.399.817
1.782.232 1.458.535
204.971.608 178.107.989
78.684.286 88.793.346

HanomeHe o cTpaHe 7 0o 27 cy cacTaBHU 4e0 OBUX (PUHAHCUJCKMX U3BELLTaja.



HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

MepnoanyHu caxeTn KOHCONUAOBaHU (PMHAHCUjCKU U3BeLWITaju

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

KOHCOJIMAOBAHU BUJNTAHC YCIIEXA

MocnoBHU npuxoaun

Mpuxoam o npoaaje

Mpuxoam of akTMBMpaHa yunHaka u pobe
Mosehate BpeaHOCTU 3anuxa ydnHaka
OcTtanu nocnoBHU Npuxoau

MocnoBHU pacxoau

HabaBHa BpeaHocT npogaTe pobe

TpoLwkoBu maTepujana

TpoLukoBM 3apaja, HakHaga 3apaza v ocTanm
FIMYHM pacxoam

TpolkoBM amopTu3aumje 1 pesepBucama

OcTanu nocnoBHM pacxoau

MocnoBHM pobuTtak

duHaHcuHjckn npuxoamn
duHaHcujckm pacxoam
OcTtanu npuxogm
OcTtanu pacxoau

[DobuTtak npe onope3uBama

Mopeckn pacxoamn neproaa
OpnoxeHu nopecku (pacxogu) npuxoau
nepuoaa

HeTo pobuTtak

HeTo pobutak (rybutak) koju npunaga
MarsMHCKMM ynaradvmma

HeTto pobuTak koju npunaga BnacHuUMma
MaTU4HOr NpaBHoOr fmua

3apapa no akuuju
- U3 peOBHOI NOCMNOBama

HanomeHe

14

15

16

17

18
19

20

Mepuon oa meBeT meceuu Koju ce
3aBpmo 30. centembpa

2011. 2010.
(HepesudupaHu) (HepesudupaHu)
133.145.852 112.100.048
2.818.749 1.655.258
2.115.635 5.941.123
203.181 85.817
138.283.417 119.782.246
(9.783.676) (2.582.354)

(70.148.348)

(16.107.497)

(74.843.870)

(15.268.592)

(5.674.063) (5.014.210)
(9.841.745) (8.733.259)
(111.555.329) (106.442.285)
26.728.088 13.339.961
6.512.455 6.066.211
(3.066.401) (17.831.704)
2.916.150 4.094.580
(4.298.382) (3.430.400)
28.791.910 2.238.648
(1.467.249) (42.756)
(323.654) 353.809
27.001.007 2.549.701
(16.160) 325
27.017.167 2.549.376
0,17 0,02

HanomeHe of cTpaHe 7 0o 27 cy cacTaBHU Oe0 0BUX PUHAHCUJCKMUX U3BELLTaja.



HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

MepnoanyHu caxeTn KOHCONUAOBaHU (PMHAHCUjCKU U3BeLWITaju

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

KOHCOJTIMAOBAHU U3BELUTAJ O TOKOBUMA NTOTOBUHE

TOKOBM roTOBMHE U3 NOCIIOBHUX aKTUBHOCTHU
Mpoaaja n npuMrbeHn aBaHcu

MpumrbeHe kamaTe M3 NOCNOBHUX aKTUBHOCTHU
OcTanu npunuem u3 pegoBHOT NOCMNOBaHa
lpunueu 2omosuHe U3 MOCI0B8HUX aKmueHoCcmu

Vcnnate pobaerbaymma n gatm aBaHcu

3apage, HakHage 3apaga 1 ocTany NMYHU pacxoam
MnaheHe kamaTe

Mopes Ha gobutak

Mnahaka No OCHOBY OCTanNmMXx jaBHMX Npuxoaa
Odnueu eomosuHe U3 r1oc/I08HUX akmueHocmu

HeTto npuinB U3 NOCNTOBHUX aKTUBHOCTHU

TokoBM rOTOBUHE U3 aKTUBHOCTU MHBECTUpPaHa
Mpoaaja akumja n ygena

Mpoaaja, HEKpEeTHMHA, NOCTPOjeH-a U onpeme
lpunueu 2omoguHe U3 aKmMuUBHOCMU UHBECMUPAHHa

Kyl'IOBl/IHa HeMaTepMjaﬂHMX ynarawa, HeKpeTHUHa, ﬂOCTpOjeH:a

1 onpeme
OO0nusu eomosuHe U3 akmugHOCMuU UHBecmMupara

HeTo oanuB roToBMHE U3 aKTUBHOCTU UHBEeCTUpama

TokoBU roTOBMHE U3 aKTUBHOCTU (PpUHAHCUPaHba

npl/IJ'II/IBl/I Mo OCHOBY AYrOpO4YHUX N KPATKOPOYHUX KpeauTa (HeTO

npunme)

MpunvBM NO OCHOBY OCTaNMX AYropoYHUX 1 KPaTKOPOYHUX
obaBesa

lNpunueu eomosuHe U3 akmusHocmu ¢huHaHcupara

OanvBM No OCHOBY AYTOPOYHMX M KPAaTKOPOYHMX KpeauTa u
ocTtanux obaeesa (HETO oanNMBM)
Odnusu eomosuHe U3 akmugHocmu huHaHcupara

HeTo npunue (oANuB) roTOBUHE U3 aKTUBHOCTU
¢mHaHCcupamwa

HeTo npunus rotoBuHe

FoToBMHa M eKBMBaNeHTU roTOBUMHE Ha NOYeTKY nepuoaa
Mo3nTNBHE KypCHE pa3rnuvke No OCHOBY NpepayvyHa roToBUHE

HeraTuBHe KypcHe pa3snuvke no OCHOBY NpepayvyHa rotToBuHe

FoToBMHa M eKBUBaNeHTU roToBMHE Ha Kpajy nepuoaa

Mepuvoa oa AeBeT MeceuUM Koju ce

3aBpwumo 30. cenTembpa

(111.255.009)
(16.115.543)
(2.415.893)
(1.362.122)
(54.956.314)

2011, 2010.
(HepesudupaHu) (HepesudupaHu)
202.492.573 177.804.755
629.522 421.193
203.181 85.817
203.325.276 178.311.765

(76.580.387)
(16.623.291)
(2.269.428)
(197.907)
(68.611.536)

(186.104.881)

(164.282.549)

17.220.395 14.029.216
17.103 -
582.339 30.117
599.442 30.117
(19.967.700) (8.269.985)
(19.967.700) (8.269.985)
(19.368.258) (8.239.868)
15.054.469 9.756.867
11.360.028 5.616.669
26.414.497 15.373.536

(22.747.972)

(19.188.251)

(22.747.972)

(19.188.251)

3.666.525 (3.814.715)
1.518.662 1.974.633
10.636.669 8.723.278
636.850 537.963
(1.188.880) (504.371)
11.603.301 10.731.503

HanomeHe o cTpaHe 7 0o 27 cy cacTaBHU Ae0 0BUX (PUHAHCUJCKMUX U3BELUTaja



HUC A.[. - HadTtHa nuayctpuja Cpouje, Hoeu Cap

MepunoanyHu caxeTn KOHconuaoBaHU PUHAHCUjCKU U3BeLUTajU

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesayuje Ha3Ha4yeHo)

KOHCONMMAOBAHU U3BELLUTAJ O MPOMEHAMA HA KAMMUTANY

3a nepuog of AeBET Meceum koju ce 3aBpuno Ha gaH 30. centembpa 2011. rogmHe n 2010 rogmHe

(HepesudupaHu)

Ctambe Ha gaH 1. janyapa 2010.

roguHe

PasynTaT 3a roguHy:

- HeTo ryburak

- ryéuum no ocHoy XOB

Moehatbe (cmarere) No
OCHOBY NMpeHoca ca Apyrnx
kaTeropuja kanvTtana v gpyra
KpeTara

Ctambe Ha gaH 30. centemb6pa
2010. roguHe

Crame Ha pgaH 1. jaHyapa 2011.

roguHe

PasynTaT 3a roguHy:

- HeTo poouTt

- ryéuum no ocHoBy XOB

Cwmamere kpyra
KOHconuaoBara

MoBehatbe (cmarere) No
OCHOBY NpeHoca ca opyrux
KaTeropwuja kanuTtana v gpyra
KpeTamwa

Ctambe Ha gaH 30. cenTemb6pa
2011. roguHe

KanuTtan KOjVI npunaga snacHMuymMmMma mMmatudHor npasHor nuua

Hepeanu- Hepeanu-

Hepacno-

30BaHM 30BaHu ryouum peheHa goouT

AKumjcku OcTanu gooéuum no no ocHoBy (AKymynupaHu MaHWHCKKU

KanuTtan kanutan PesepBe ocHoBy XOB XOB ryburak) MHTpEeC YKynHo
81.530.200 5.597.873 889.171 130.243 (28.172) (56.124.575) 25.137 32.019.877
- - - - - 2.549.376 325 2.549.701

- - - (80.746) (21.720) - - (102.466)

- - (963) - - 25.028 - 24.065
81.530.200 5.597.873 888.208 49.497 (49.892) (53.550.171) 25.462 34.491.177
81.530.200 5.597.873 888.587 48.417 (49.236) (41.009.046) 25.945 47.032.740
- - - - - 27.017.167 (16.160) 27.001.007

- - - (9.315) (13.473) - - (22.788)

- - (1.789) - - (7.618) - (9.407)

- - 2.245 - - (7.122) (205) (5.082)
81.530.200 5.597.873 889.043 39.102 (62.709) (14.006.619) 9.580 73.996.470

HanomeHe o cTpaHe 7 oo 27 cy cacTaBHU 4e0 OBUX (PUHAHCUjCKMX U3BeELUTaja



HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe dJVIHaHCVIjCKe VI3BELIJTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

1. OMNwTE NHO®OPMALIUJE

MeproanyHu caxeTn KoHconuagoBaHu douHaHcujckn nssewTaju HAC a.n. — HadptHa nugyctpuja
Cpbuje, Hosu Cap (y parem Tekcty: ['pyna) ogobpeHu cy oa cTpaHe reHeparnHor AMpektopa u
HUCy Gunu npeameT pesusuje.

KoHconupoBaHn uHaHcMjckn u3BewTaju obyxBaTtajy m3BewTaje mMatudHor npeagyseha HUC
a.a., Hoeu Capg n cnegehux 3aBucHnx npegyseha y 3eMibi U MIHOCTPAHCTBY:

HasuB Yyewhe %
O 3oHe a.g., beorpag 100
HWC lMeTpon g.o.o0., Jlaktawm, buX 100
HNC MeTtpon e.o.0.4., Codumja, Byrapcka 100
NIS Petrol SRL, bykypewT, PymyHuja 100
Pannon naftagas Kft, BygumnewTa, Mahapcka 100
HWNC Osepcuc, Mocksa, Pycuja 100
JapgpaH - HadTarac g.0.0. bawa Jlyka, bux 66
PaHuc, Mockea, Pycuja 51
Jyboc g.o.0., bop 51
CeeTtnocT 4.0.0., byjaHoBal 51

Ha ocHoBy Opanyke YnpasHor ogbopa [pyne og 23. aerycta 2011. rogmHe wu3BpLIEHO je
OocHuBawe cnegehux npegyseha:

- ,HAC Tetpon* g.o.o., Jlaktawm, BocHa n XepueroBumHa. YKynHUW KanuTan HOBOOCHOBAHON
npeayseha Ha gaH 30. centembpa 2011. roguHe nsHocu 20.000 KoHBepTMbUNHMX mapaka, 4ok je
ydewhe pyne y kanutany ncror 100%.

- ,HAC Metpon“ e.o.o.a. Coduja, Penybnuka Byrapcka. YKynHM kanutan HOBOOCHOBAHON
npegy3eha Ha gaH 30. centembpa 2011. roguHe usHocu 50.000 Jleea, ook je yyewhe pyne y
kanutany uctor 100%.

,NIS Petrol® SRL, BykypewrT, Penybnuka PymyHuja. YKynHuM Kanutanm HOBOOCHOBaHOr
npeayseha Ha gaH 30. centembpa 2011. roamnHe n3Hocu 41.000 PoHa, gok je ydewhe [pyne y
kanutany uctor 100%.

- ,Pannon naftagas“ Kft, byaumnewTa, Penybnuka Mahapcka. YKynHu kanutan HOBOOCHOBAHON
npegy3eha Ha gaH 30. centembpa 2011. roguHe n3Hocu 500.000 HUF, gok je ydvewhe Mpyne y
kanutany uctor 100%.

Hana 14. jyna 2010. roguHe [oHeTa je offyka ga ce u3BpwM gobpoBorbHa nukBMaaumja
3asucHor gpywTtea HWC Owun TpagwHr, ®panHkdypT, Hemauka. Ha ocHoBy pellewa
MpBocTeneHor cyna y ®pankdypty og 19. jyna 2011. rogmnHe, npouec nukBngaumje je OKoHYaH
1 3aBUCHO Npegysehe je yraweHo.



HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe dJVIHaHCVIjCKe VI3BELIJTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

2. OCHOBE 3A CACTABJbAKE U NPE3EHTAUWJY NEPUOANYHUX
CAXETUX PUHAHCUJCKUX U3BELLUTAJA

MpunoxeHn NepuoanyHN KOHCONMAOBAHU CaXeTn (PUHAHCMK|CKN 3BeLLTaju 3a nepuog o4 AeBeT
Meceun koju ce 3aBpmno gaHa 30. centembpa 2011. rogmMHe cactaBibeHn cy y cknagy ca MPC
34 '"lMepuoonyHo puUHAHCHM|CKO Wm3BeLLUTaBarE". CaxeTn nepuoauyHM KOHCONUOOBaHM
uHaHcKjckn mn3sewTaju 'pyne He cagpxe cBe WMHopmaumje n HanomeHe koje je noTpebHo
npvkasatv y roavwtum (rHaHCKjCKMM m3BewwTajuma n Tpeba mx nocmarpaTtu ynopego ca
roguwwbnm GMHAHCKUCKMM M3BelUTajuMa 3a rogumHy koja ce 3asplumna 31. geuembpa 2010.
roauHe. Nctu cy cactaBrbeHun y cknagy ca 3akoHOM O padyHOBOACTBY M peBusuju Penybnuke
Cpbuje (,CnyxbeHnn rnacHuk PC* 6p. 46/2006 n 111/2009), koju 3axTeBa ga (puHaAHCKjCKM
n3BewwTajn 6yay npunpemrbeHn y cknagy ca ceum MCOU kao n nponncuma nsgatum og ctpaHe
MuHuctapctBa duHaHcuja Penybnuke Cpbuje. Mmajyhm y Bugy pasnuke uamehy ose age
perynaTvee, 0BM KOHCONNAoBaHM hMHAHCKjCKN n3BeLlTaju oactynajy oq MCOW y cnepehem:

o pyna je nepuoauyHe KoHconuaoBaHe (PUHAHCUjCKE W3BellTaje cacTaBuio Yy
dopmaTy nponucaHoM opf ctpaHe MuHuctapctBa cuHaHcuja Penybnuke Cpbuje,
Kojy Huje y cknagy ca 3axtesuma MPC 1 — “llpeseHTauuja dmHaHCUjCKNX
n3pewTaja.”

o .,BaHOMNaHcHa cpeactBa 1M obaBes3e” cy npukasaHa Ha obpacuy GunaHca cTama.

Oge cTaBke no geduHuumjn MCOU He npepcraerbajy HM cpeactea HyM obaBese.

CacraBrbatbe hyHaHCHjckux nsBellTaja y ckrnagy ca MCOW 3axTeBa NpyMeHy U3BECHUX KIbyYHUX
padyHoBOACTBEHMX npoueHa. OHo, Takohe, 3axTeBa Aa PyKOBOACTBO KOPUCTY CBOje NpocyhuBare y
NPUMEHN padyHOBOACTBEHMX nonutuka Mpyne.

3. NPErMeQn 3HAYAJHUX PAYYHOBOACTBEHUX NMNOJIUTUKA U
PA4YYHOBOACTBEHUX NMPOLIEHA

OcCHOBHe payyHOBOACTBEHE MOMUTUKE M 3Ha4YajHe padyHOBOACTBEHe npoueHe kopuwheHe y
NPUMEHN pavyyHOBOACTBEHUX MOMUTUKA CY SOCNEeAHE OHUM KOje Cy NpUMeHeHe Y (PUHAHCUjCKUM
n3BeLUTajuma 3a roguHy koja ce 3aspimna 31. geuembpa 2010. roguHe.



HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KOHconmaoBaHe (puHaHCUjCKe n3BellTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

4. MHO®OPMALUJE O CETMEHTUMA

MOCNOBHU CErMEHTU Cy CErMEHTU YMjU MOCIIOBHM pe3ynTaT pefoBHO npaTv MaBHM JoHocunaly
oanyka (,/40"). N3epwHu ogbop Mpyne unHm I[O0.

Ha pan 30. centembpa 2011. rogmMHe, NOCNOBHE aKTMBHOCTM [pyne cy opraHvM3oBaHe y neT
rMaBHMX MOCMOBHUX cerMeHaTa (M3mMereHOM OusHuc cTpykTypom Tokom 2010 roguHe kao
MOCMOBHU CErMEHT N34BOjuUnn Cy ce HapTHU CepBUCh):

1. WctpaxuBawe 1 nponssogra HapTe U NpUPOAHOr raca
2. T[pousBogr-a aepusata HadTe

3. lpomeT HadhTe U HahTHUX aepuBaTa

4. bnok HatTHM cepBuCH

5. Ocrano - HAC cTtpyu4He cnyx6e n EHepreTuka

lNpuxog no n3BeLTajHUM CermeHTMMa noTuye oa crnenener:

1. cTpaxmnBare 1 NponssogHa HadpTe N NPUPOAHOr raca reHepuLly npuxog npogajoMm HadTe n
raca pacguHepujama n Cpbujaracy

2. lMpepaga reHepuwe npuxo4 npogajom HadpTHMX gepuBaTa cermeHTy [lMpomeTta HadTe M
HagTHUX gepuBaTa

3. MNMpomeT HadhTe M HahTHUX AepuBaTa reHepuLle NpuMxon Manonpoaajom U Benenponajom.

4. briok HahTHU CepBUCU FreHepuLLY NPUXoAe BpLUeH-eM ycnyra Oyliensa, rpaheBuHCKUX pagosa,
reoun3nyknux Mepera 1 TPaHCNOPTHUX ycnyra

Pesyntatu nsBewTajHUX cermeHaTa 3a nepuwop of AeBeT Meceuu Koju ce 3aBpumo Ha gaH 30.

centembpa 2011. roguHe gaTtu cy y npernegy Koju crieau:
UctpaxuBawe HadTHHM

M Npon3BoAHa cepBUCH MNpepana MpomeT Ocrano YKynHo

[locnoBHU Nnpuxoam cermeHTa 77.644.439 12.957.659 178.718.964 245.788.844 6.266.279 521.376.185
NHTepHM obpavyH namehy

cermeHaTta 60.050.364 12.275.171 160.177.968 144.654.823  5.934.442 383.092.768
Mpuxoam ykynHo 17.594.075 682.488 18.540.996 101.134.021 331.837 138.283.417
MocnoBHu pobutak/(ryburak) 44.016.389 (1.707.809) (13.186.788) (2.102.264)  (291.440) 26.728.088
durHaHcHjckn Npuxoau (pacxoam) (167.020) 3.999 1.572.455 265.071  1.771.549 3.446.054
Octanu npuxoau (pacxoau) 328.638 (155.556) (2.100.861) 405.542 140.005 (1.382.232)
HobuTak/(rydbutak) npe

onopeaunBama 44.178.007 (1.859.366) (13.715.194) (1.431.651) 1.620.114 28.791.910
OpnoxeHn Nopecku pacxos

nepvona - - - - (323.654) (323.654)
Mopecku pacxon nepuoaa - - - - (1.467.249) (1.467.249)
HeTo pobuTak/(ryéutak) 44.178.007 (1.859.366) (13.715.194) (1.431.651) (170.789) 27.001.007




HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KOHconmaoBaHe (puHaHCUjCKe n3BellTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

4. MHPOPMALIMJE O CETMEHTUMA (HacTaBak)

Pesyntatn nssewTajHNX cermMeHaTa 3a nepuod o4 OeBeT Meceum Koju ce 3aBplumo Ha gaH 30.
centembpa 2010. roguHe aatun cy y npernegy Koju cneau:

UcTtpaxuBame u

npousBogwa [lpepapa MpomeT OcTano YKynHo

[MocnoBHU Npuxoaun cerMeHTa 49.146.405 106.743.836 119.110.150 5.062.534 280.062.925
WHTepHM obpauyH nsmeny

cermeHaTa 40.267.706  97.583.437 17.746.769 4.682.767 160.280.679
Mpuxoam ykynHo 8.878.699 9.160.399 101.363.381 379.767 119.782.246
MocnoBHu pobutak/(ryburak) 23.217.116  (9.811.672) 758.368 (823.851) 13.339.961
duHaHcujckm npuxoam (pacxonm) 568.217  (3.331.041) 1.781.205 (10.783.874) (11.765.493)
OcTtanu npuxoamn 370.643 18.464 146.405 128.668 664.180
Hobutak/(rydbutak) npe

onopesunBama 24.155.976 (13.124.249) 2.685.978 (11.479.057) 2.238.648
OpnoxeHn Nopeckn NPUXoA,

nepvoga - - - 353.809 353.809
Mopeckun pacxon nepuoga - - - (42.756) (42.756)
HeTto pobutak/(ryéutak) 24.155.976 (13.124.249) 2.685.978 (11.168.004) 2.549.701

lMpopaja namehy cermeHata nocroBawa obaerba ce y cknagy ca Oanykom o yTBpheHum
TpaHcepHM LieHama n3mehy NocrnoBHMX cermeHara.

CpenctBa n obaBese cermeHaTa ca ctawbem Ha gaH 30. centembpa 2011. roguHe y cknagy ca
BU3HNC CTPYKYTYpOM BakeNOM Ha UCTK [aH, AaTu cy Y nperneay Koju cnegu:

UctpaxmnBawe n  HadtHn
npouMsBoAka CepBUCHU Mpepapa MpomeT Ocrano YKynHo
Cpedcmea 36.217.321 7.579.413 85.367.752 38.097.218 37.709.904 204.971.608
O6agese (11.055.570)  (1.485.068) (23.449.487) (8.931.350) (86.053.663) (130.975.138)
Hemo cpedcmea 25.161.751 6.094.345 61.918.265 29.165.868 (48.343.759) 73.996.470
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HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KOHconmaoBaHe (puHaHCUjCKe n3BellTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

4. MHPOPMALIMJE O CETMEHTUMA (HacTaBak)

CpeactBa 1 obaBes3e cermeHata ca cTtakbeMm Ha gaH 31. geuembpa 2010. roguHe gaTtu cy y
npernegy Koju cnegu:
UctpaxunBawe n  HadptHu

npousBogwa CcepBUCU Mpepapa MpomeT OcTano YKynHo
Cpedcmea 30.433.074 7.765.691  74.665.749 32.569.271 32.674.204 178.107.989
O6asese (11.597.999)  (1.345.711) (23.261.474) (10.445.114) (84.424.951) (131.075.249)
Hemo cpedcmea 18.835.075 6.419.980 51.404.275 22.124.157 (51.750.747) 47.032.740

AHanunsa npuxoga og npogaje 'pyne No OCHOBY Haj3aHa4yajHMX Npou3Boda M ycnyra gaTa je y
npunory:

Mepuoa on neBeT Meceum Koju
ce 3aBpwumo 30. cenTeMmbpa

2011. 2010.

Mpuxoa of npoaaje HadpTe N HaPTHUX aepmBaTta 130.425.942 109.674.856
Mpuxoa oa npoaaje ycnyra n octanu NpyMxoam 2.719.910 2.425.192
133.145.852 112.100.048
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HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe d)I/IHaHCVIjCKe M3BELIJTaje

HUC A.[. - HadTtHa nuayctpuja Cpouje, Hoeu Cap

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje HazHa4yeHo)

5. HEKPETHUHE, NMOCTPOJEHA U ONMPEMA
HekpeTHuHe, Ocrtane Ynarawa y Tyhe
nocTpojewa U HeKpeTHUHe , HeKpeTHUHe
FpafeBuHCKM  MawmHe n onpema y nocTtpojeka u MocTpojera n
3emrbuwute o6jekTn onpema npunpemu (HMO) onpema onpemy ABaHCKH YKynHo
Ha paH 1. janyapa 2010.
HabasHa BpegHoCT 11.440.375 56.563.904 54.030.573 10.901.969 89.466 129.318 5.054.028 138.209.633
WcnpaBka BpeaHOCTH (723.950)  (18.931.565) (26.881.643) (4.099.314) (43.877) (112.004)  (118.263) (50.910.616)
HeoTnucaHa BpeaHocT 10.716.425 37.632.339 27.148.930 6.802.655 45.589 17.314 4.935.765  87.299.017
FNoavHa 3aBpweHa 31. geuem6pa 2010.
[MoyeTHO cTawe HeoTNMCaHe BpeaHOCTH 10.716.425 37.632.339 27.148.930 6.802.655 45,589 17.314 4.935.765 87.299.017
MoBehata 65.706 7.274.440 1.617.987 5.365.681 535 - 9.444.345  23.768.694
Otyhewa n 3aTBapake aBaHca (579) (5.762) (40.920) (162.459) - - (1.667.690) (1.877.410)
AmopTusauuja - (3.527.964) (3.345.723) - - (8.883) - (6.882.570)
Ob6esBpehere (13.423) (503.581)  (376.299) (48.838) (1.426) - - (943.567)
MpeHoc ca HemaTepujanHux ynaratwa u octanm
npeHocu - (1.139.539) 577.932 670.982 48.721 - - 158.096
[MpeHoc Ha NHBECTULIMOHE HEKPETHUHE - (455.926) - - - - - (455.926)
MpeHoc Ha cpeacTBa 3a oTyhewe - (234.041) 92.384 - 7 - - (141.650)
Heotnucana BpegHocT 10.768.129  39.039.966 25.674.291 12.628.021 93.426 8.431 12.712.420 100.924.684
Ha paH 31. peuem6pa 2010.
HabasHa BpegHoCT 11.505.502 63.318.757 55.614.069 15.994.254 94.782 129.318 12.828.807 159.485.489
WcnpaBka BpeaHOCTM (737.373) (24.278.791) (29.939.778) (3.366.233) (1.356) (120.887)  (116.387) (58.560.805)
Heotnucana BpegHocT 10.768.129  39.039.966 25.674.291 12.628.021 93.426 8.431 12.712.420 100.924.684
Mepuopa 3aBpueH Ha aaH 30. centembpa 2011.
[Mo4eTHO cTare HeoTnUcaHe BpeaHOCTH 10.768.129  39.039.966 25.674.291 12.628.021 93.426 8.431 12.712.420 100.924.684
MoBehaka 1.026 1.856.330 1.232.367 16.030.589 526 - 8.965.480 28.086.318
OTyhetba 1 3aTBapare aBaHca (231) 20.568 (86.997) (51.748) (3.242) - (6.332.176) (6.453.826)
AmopTusauuja - (2.021.349) (2.446.938) - - (2.257) - (4.470.544)
O6GesBpehetse - (5.812) (19.794) (28.192) (18) - - (53.816)
MpeHoc Ha HemaTepujanHa ynarawa u octanm
npeHocu (327) 426.199 (557.684) 93.499 867 - - (37.446)
lMpeHoC Ha NHBECTULIMOHE HEKPETHUHE (18.559) (42.654) - - - - - (61.213)
HeoTnucaHa BpegHocT 10.750.038  39.273.248 23.795.245 28.672.169 91.559 6.174 15.345.724 117.934.157
Ha paH 30. centem6pa 2011.
HabaBHa BpegHoCT 11.459.866  65.230.115 55.826.834 31.702.101 92.118 129.318 15.462.085 179.902.437
WcnpaBka BpeaHOCTH (709.828) (25.956.867) (32.031.589) (3.029.932) (559) (123.144)  (116.361) (61.968.280)
HeoTnucaHa BpegHocT 10.750.038  39.273.248 23.795.245 28.672.169 91.559 6.174 15.345.724 117.934.157
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HUC A.0. - HadptHa nuayctpunja Cpouje, Hoeu Cag

HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe dJVIHaHCVIjCKe VI3BELIJTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

5. HEKPETHUHE, NOCTPOJEHA U ONPEMA (HacTtaBak)

HajsHauvajHuja ynarawa [pyne y nepuogy o aeseT meceum koju ce 3aBpwmo 30. centembpa
2011. roguMHe ogHoce ce Ha m3BpweHa ynarawa y MHC/DHT npojekaT (ynarawa y nocrpojere
3a 6naryn xmopoKpekuHr n xnapoobpaay) y nsHocy og 10.198.330 xurbaga PC[. Ctarwe gatmx
aBaHca pobaerbaumma no uctom ocHoBy Ha gadH 30. centembpa 2011. roguHe wm3HOCK
9.524.574 xurbapa PCL.

6. 3AJIUXE
30. centembap 31. peuembap
2011 2010
CwupoBuHe n matepujan 21.019.710 19.323.919
oTOBKM NpoM3BOAU 10.086.272 6.995.641
HepnosplueHa nponssoaxa 5.617.429 6.592.425
PesepBHu genosu 3.062.405 3.089.881
Poba 1.499.537 1.928.657
AnaT u UHBEHTap 205.426 121.228
41.490.779 38.051.751
[atn aBaHcu 1.550.292 1.300.118
Munyc ucnpaska epedHocmu:
- 3anuxa (6.637.852) (4.771.037)
- AaTnx aBaHca (529.778) (563.963)
(7.167.630) (5.335.000)
YKynHo 3anuxe — HeTO 35.873.441 34.016.869
[MpomeHe Ha padyHMMa UcnpaBke BPeOHOCTM Cy nNpukasaHe y Tabenu:
2011 2010
Ha pgaH 1. jaHyapa (5.335.000) (5.296.196)
McnpaBka BpeQHOCTW Ha TepeT pacxoda Tekyher neproga (1.906.634) (54.383)
Ykungare ncnpaeke BpegHOCTM Y KOPUCT npuxoga Tekyher
nepuoga - 7.793
Otnuc 53.778 27.970
Ocrano 20.226 (20.184)
Ha paHn 30. centemb6ap / 31. peuembpa (7.167.630) (5.335.000)

Y nepuoay of oeBeT meceum koju ce 3aBpumno gaHa 30. centembpa 2011 roguHe nsBpLueHa je y
NOTAYHOCTM MCMpaBKa BPEOAHOCTM 3acTapennx 3anvxa n sanuxa ca cnopum obpTom y nsHocy og

1.887.041 xurbaga PCL Ha ocHOBY padyHoBOACTBEHe nonuTuke [pyne.
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HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe dJVIHaHCVIjCKe VI3BELIJTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

7. NMOTPAXXUBAHKA MO OCHOBY NPOOAJE U OPYIA MOTPAXUBAHKBLA
30. centembap 31. gneuembap
2011 2010
MNoTpaxnBara No OCHOBY Npoaaje
-y 3eMIbu 23.388.347 16.117.569
- Y NHOCTpPaHCTBY 1.152.420 1.293.482
- NOBE3aHMX NpaBHUX Nuua 1.497.326 1.125.174
26.038.093 18.536.225
MNoTpaxmnBara U3 cneundmyHmMx nocnosa 7.799.504 7.826.877
MoTpaxnBawa 3a KamaTte 5.126.940 4.924.697
MoTpaxnBara of 3anocrneHnx 106.358 113.217
OcTtana noTpaxueara 7.454.515 7.445.138
12.687.813 12.483.052
46.525.410 38.846.154
Munyc ucnpaska epedHocmu:
- NoTpaxuBara Mo OCHOBY Npodaje (5.936.972) (5.977.098)
- noTpaxueama 13 cneundnyHmMx Nocroea (7.769.530) (7.760.208)

- NoTpaXxunBakwa 3a KaMmaTte U oCTarinx NnoTpakxmBawa

YKynHo noTtpaxuBama — HETO

(12.327.331)

(12.110.994)

(26.033.833)

20.491.577

(25.848.300)

12.997.854

PacTt notpaxuBamwa y 3emrbin ca ctaweMm Ha aaH 30. centembpa 2011. rogmMHe y M3HOCy of
23.388.347 xwwapga PCO (31. peuembap 2010 roguHe: 16.117.569 xwrbaga PC[H)
Haj3aHavajHUjUM OernoMm ce OA4HOCU Ha pacT yyewha Hegocnenux noTpaxuBakwa Yy YKYMHUM
noTpaxveamwuma.

MoTpaxuBarwa NO OCHOBY Npofaje ca ctarwbem Ha gaH 30. centembpa 2011. roguHe y M3HOCY 0f,
6.138.450 xurbapga PC[ uvja Hannata kacHu Buwe og 90 gaHa 3a npepyseha y ApXKaBHO]
CBOjUHM 1 Buwe of 60 gaHa 3a ocTtana npegy3eha cmatpajy ce obesBpefeHnm, n3y3eB 3a
noTpaxueawa y YKynHom wusHocy of 237.119 xurbaga PCHO (31. geuembpa 2010. roguHe:
129.960 xurbaga PC[), koja ce ogHOce Ha MoTpaxuBakwa Of jegHor 6poja Kynaua 3a Koje y
CKOpaLLH-0j NPOLLIOCTM HUCY YCTAHOBIbEHM NPONYCTH y Nnahamy.

CTtapocHa CTpyKTypa oBUX NnoTpaxkueara buna je cnegeha:
30. centembap 31. geuembap

2011 2010

Jo 3 meceua 19.899.643 13.230.118
Mpeko 3 meceua 6.138.450 5.306.107
26.038.093 18.536.225
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HUC A.[. - HadpTtHa nHayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe dJVIHaHCVIjCKe VI3BELIJTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

7. NOTPAXXUBAHKA MO OCHOBY NMPOOAJE U OPYIA NMOTPAXUBAA
(HacTaBak)

3a noTpaxmBara N0 OCHOBY Npoaaje ca cTawem Ha gaH 30. centembpa 2011. rogmnHe y n3Hocy
og 5.936.972 xurwaga PCL (31. peuembpa 2010. roguHe: 5.977.098 xurbaga PCH) je
dopMupaHa wucnpaeBka BpegHOCTM MNoTpaxuBawa Yy uenuHu. [lojeguHavyHo o06Ge3BpeheHa
noTpaxmneara rno OCHOBY Npojaje ce yrinaBHOM OfHOCE Ha NoTpaXuBaka of npeayseha 3a Koje
je npouereHO Oa ce He MOXe OYekMBaTW HannaTa noTpaxuBawa no gocnehy. CtapocHa
CTPYKTYpa HaBeAeHUX NoTpaxuearwa bvna je cnegeha:

30. centembap 31. peuembap

2011 2010

[o 3 meceua 35.641 800.951
Mpeko 3 meceua 5.901.331 5.176.147
5.936.972 5.977.098

BanyTtHa cTpyKTypa noTpaxuBara No OCHOBY NpOAaje 1 ApYyrMx noTpaxusaka je cneaeha:
30. centembap 31. peuembap

2011 2010
PCl, 45.190.719 37.419.282
ych 1.028.586 1.197.914
EYP 305.908 228.573
= 123 317
LIXd 45 46
PYB 22 22
CEK 7 -

46.525.410 38.846.154

8. rOTOBUHCKU EKBUBANIEHTUU U TOTOBUHA
30. centembap 31. gpeuembap
2011 2010
oToBuHa y 6aHumM 11.048.358 10.525.037
oToBMHa y 6narajHu 321.905 34.724
Octana HoBYaHa cpeacTea 233.038 76.908
11.603.301 10.636.669

KpaTtkopouHn penosmtn koa 6GaHaka Ha gad 30. centembpa 2011. roguMHe y W3HOCY of
5.992.117 xvrvaga PC[ (31. geuembpa 2010. rogmnHe: 10.205.106 xurbaga PCL) npeacrtasrbajy
nnacmaHe HOBYaHUX CpeAcTaBa Ko nocrnoBHMX GaHaka ca gocnehem go 30 gaHa u uckasaHum cy
y OKBMpPY NMo3uuuje rotoBuHa y 6aHuun.
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HUC A.[. - HadtHa nHaycTtpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KOHconmaoBaHe (puHaHCUjCKe n3BelluTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

9. AKLWUJCKU KAMUTAN
OCHOBHM kanuTan npeacraBiba akLMjcku Kanutan 0TBOPEHOr akLMOHAPCKOr ApyLUTBa.

Facnpom wedT je y cknagy ca YroBopom O npofaju un KynoeumHu akuuvja pyne og gaHa 10.
debpyapa 2009. rogmHe Koju je 3akrbyyeH namehy Penybnuke Cpbuje n komnaHuje Macnpom
wedTt 6p.OB. Il 266/2009, 3akoHOM O npeys3MMaky akuMOHAPCKUX ApyliTaBa, 3akrby4koM
Bnage Penybnuke Cpbuje 05 6poj 023-9986/2010 og pgaHa 30. peuembpa 2010. rogmHe m
Pewerwem Komucuje 3a xaptmje on BpeaHOCTM O opobpewy objaBrbmBara NOHyge 3a
npeysmmanwe 6poj 4/0-32-172/8-11 opg paHa 27.01.2011. roguHe, paHa 31. jaHyapa 2011.
roguHe ob6jaBno [loHyay 3a npeysumawe akumja HUC a.n. Hoeu Cag on MarsMHCKUX
akumoHapa, ogHocHo 31.180.256 komaga 06nYHMX akumja WTo YKyNHO YnHu 19,12% ofg yKynHor
Gpoja obumyHux akumja. lNMoHyma je Tpajana 45 paHa, ogHocHo o 16.03.2011. roguHe u
npeyseto je 8.405.087 komaga obu4Hmx akumja, ogHocHo 5,15% opa ykynHor 6poja 0BMYHMX
akumja no ueHn og 506,48 guHapa no akuuju, WTo je npoTmBBpeaHocT og 4,80996 EYP no
akumjn Ha gan 13.01.2011. roguHe.

CTtpykTypa akumjckor kanutana Ha gaH 30. centembpa 2011. roauHe je cnegeha:

AKumnoHapu Bpoj akuuja Ctpyktypay %
Facnpom wedT 91.565.887 56,15
Penybnunka Cpbuja 48.714.029 29,87
Epcte 6aHka a.g. Hoeu Cag 644.541 0,40
Unicredit Bank a.a. Cpbuja - kactogn pavyH 605.634 0,37
The Royal Bank of Scotland 156.978 0,10
Unicredit Bank a.g. Cpbuja - kactogu padyH 152.750 0,09
Julius Baer Multipartner 133.686 0,08
Unicredit Bank a.g. Cpbuja - kactogu padyH 100.000 0,06
BojsohaHcka 6aHka a.a. Hoeu Capg 80.247 0,05
Hypo Alpe-Adria Bank a.n. beorpaa 68.173 0,04
Octanu akumoHapwu 20.838.475 12,78

163.060.400 100,00
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HUC A.[. - HadtHa niayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe dJMHaHCVIjCKe MssemTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

10. AYroPOYHU KPEOUTU

30. cenTembap

31. peuembap

2011 2010

[lyropoyHn KpeguTn y 3emroum 15.481.299 22.162.259
[yropoyHun KpeauTn y MIHOCTPaHCTBY 20.708.848 24.244.622
36.190.147 46.406.881

Tekyhe gocrnehe gyropovHux kpeguta (9.846.683) (19.761.341)
YKYNnHO Ayropoy4Hu KpeauTu 26.343.464 26.645.540

[locnehe gyropoyHux kpegura:
30. centembap

31. peuembap

2011 2010

Namehy 1 n 2 roguHe 5.622.814 14.747.653
N3mehy 2 n 5 roguHe 14.202.355 4.758.228
MNpeko 5 rognHa 6.518.295 7.139.659
26.343.464 26.645.540

BanyTHa cTpykTypa AOyropoyHux obaBe3a MO OCHOBY AyrOopovHUX KpeawuTta
WHOCTpaHCTBY je cnefeha:
30. centembap

y 3eMrbu

31. peuembap

2011 2010

PCO 405.256 2.941
EYP 8.922.962 9.900.092
yCa 26.381.025 36.009.703
JrJ 480.904 494.145
36.190.147 46.406.881

®dep BpeOHOCT KpaTKOPOYHUX KpeauTa jeqHaka je hMX0BOj KibUroBOACTBEHO] BPEAHOCTN.

'pyna HaBegeHe obaBese no KpeaMtuma nnaha y cknagy ca yroBOpeHoM AMHaMUKOM, OHOCHO
CXoOHO yTBphEeHMM aHyuTeTHUM nraHoBuma. [pyna je yroBopuna ca nosepuouuma ukcHe u
NPOMeHIbMBE KaMmaTHe cTone. lNpomeHsbMBe kKamaTHe cTone cy Be3aHe 3a Eypubop n Jlnbop.

PykoBoactBo odekyje ga he [pyna 6utn y moryhHOCTM Ja cBe yroBopeHe obasese no

KpeauTMa UCNyHM y cknagy ca yTBpheHMM poKoBUMa.
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HUC A.[. - HadtHa niayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoanyvHe caxkete KOHconuaoBaHe dJMHaHCVIjCKe MssemTaje

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

10. AOYropO4YHU KPEOUTWU (HacTaBak)

Mpernen obaBe3a No OCHOBY AYropoYHMX KpeauTa ca ctawem Ha gaH 30. centembpa 2011.

roguHe n 31. geuembpa 2010. roguHe gaT je y cnegehoj Tabenu:
30. centembap

31. peuembap

MNoBepunay, BanyTta 2011 2010
Ay2opoy4Hu kpedumu y 3emsbu
Andpa 6aHka Cpbuja, beorpag yCLa 1.915.712 6.920.531
HINB 6aHka, Hosn Caa (JToHaoHCKM Kny6) yca 45.123 49.678
HJ1B 6aHka, Hoeu Cap (Mapucku kny0) ycO 467.979 513.656
HJ1B 6aHka, Hoeu Cap (Mapucku kny0) JrnJ 480.904 494.145
Epcte 6aHka, Hosn Cag (JloHaoHcku kny6) yca 4.292 4.725
Epcte 6aHka, HoBu Cag (Mapucku knyo) EYP 431.770 463.078
Epcte 6aHka, HoBu Cag (Mapucku knyob) yco 266.498 290.997
Xuno Anne Agpua baHk, beorpaa EYP 387.831 768.379
Mupeyc 6aHka, beorpag ycO 3.733.880 5.391.054
Banka MNowTaHcka Wreanonunua, Berpag (Mapuckn kny6) EYP 220.272 239.395
Banka lMNMowTaHcka WTeamonuua, berpag (Mapuckn kny6) YCL 1.517.873 1.679.068
Bnaga PC, AreHuumja 3a ocurypame genosuta (IBRD) EYP 4.483.749 4.789.655
Bnaga PC, AreHuuja 3a ocurypane genosura ycla 522.739 554.957
BojsohaHcka 6aHka, Hosn Cag PCO 402.618 -
UniCredit 6aHka, beorpag ycO 597.421 -
Octanu kpeguTn PCO 2.638 2.941
15.481.299 22.162.259
Odyaopo4yHu kpedumu y uHocmpaHcmey
MockoBcka 6aHka, Pycka ®eaepaumja yco 7.467.760 7.928.020
E®l HE® BB, XonaHauja yca - 4.522.248
Epcte baHka, XonaHguja EYP 3.035.196 3.164.946
BYB (baHka MHTeca), CnoBadka ycQa 3.733.880 3.964.010
HBI BaHka, JloHgooH yca 1.459.404 2.248.855
HBI" BaHka, JloHaoH EYP 364.144 474.639
Andpa 6aHka, JloHaoH YCO 3.733.880 -
CuHoxewm , Benuvka Bputanuja ycla 914.584 1.941.904
20.708.848 24.244.622
Munyc Tekyha gocneha AyropoyHux kpeauta (9.846.683) (19.761.341)
26.343.464 26.645.540
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10. AOYropO4YHU KPEOUTWU (HacTaBak)

Tekyha pocneha

30. centembap

[yrop4yHu peo
31. peuembap 30. centembGap

31. peuembap

Banyrta 2011 2010 2011 2010
LyaopoyHu kpedumu y 3emrbu
Anda 6aHka Cpbuja, beorpag YCA - 1.845.475 1.915.712 5.075.056
HJ1E 6aHka, Hoeu Cag (JloHgoHcku kny6) YCa 3.342 3.548 41.781 46.130
HJ1E 6aHka, Hoen Cag (Mapwuckn kny6) yca 18.114 16.834 449.865 496.822
HJ1E 6aHka, Hoen Cag (Mapwuckn kny6) Jrd 16.477 14.414 464.427 479.731
Epcte 6aHka, HoBu Cag (JloHgoHckm kny6)  YC[ 318 337 3.974 4.388
Epcre 6aHka, HoBu Cag (Mapucku kny6) EYP 14.150 12.850 417.620 450.228
Epcte 6aHka, Hoeu Capg (Mapucku kny6) yca 8.734 8.075 257.764 282.922
Xuno Anne Aagpva baHk, beorpag EYP 387.831 485.292 - 283.087
Mupeyc 6aHka, Beorpag YCa - - 3.733.880 5.391.054
BbaHka lMowTaHcka WTegmonunua, berpag
(Mapwuckn kny6) EYP 10.208 9.708 210.064 229.687
BbaHka lMowTaHcka WTegmonunua, berpag
(Mapwucku knyb) ycn 69.908 67.644 1.447.965 1.611.424
Bnaga PC, AreHuuja 3a ocurypatme
aenosuta (IBRD) EYP 219.099 228.465 4.264.650 4.561.190
Bnaga PC, AreHumja 3a ocurypame
genosuTta YCa - - 522.739 554.957
BojsohaHcka 6aHka, Hosu Cag PCLO - - 402.618 -
UniCredit 6aHka, beorpag YCa - - 597.421 -
Octanu kpegnTn PCLO 413 402 2.225 2.539
748.594 2.693.044  14.732.705 19.469.215
Adyzopo4Hu kpedumu y uHocmpaHcmey
MockoBcka 6aHka, Pycka ®enepaumja yca 7.467.760 7.928.020 - -
E®I HE® BB, XonaHawja yca - 340.508 - 4.181.740
Epcte BaHka, XonaHnguja EYP - 1.582.473 3.035.196 1.582.473
BYB (baHka NHTeca), Cnoeauka YCO - 3.964.010 3.733.880 -
HBI" baHka, JloHaoH ycn 533.673 1.121.527 925.731 1.127.328
HBI" BaHka, JToHaoH EYP 182.072 189.855 182.072 284.784
Anda 6aHka, JToHgoH yYCa - - 3.733.880 -
CwuHoxewm , Benvka bputaHuja yca 914.584 1.941.904 - -
9.098.089 17.068.297  11.610.759 7.176.325
0.846.683 19.761.341  26.343.464  26.645.540
11. OCTAIJIE OYTOPOYHE OBABE3E
30. centembap 31. peuembap
2011 2010
O6aBese npema maTtu4HOM npenysehy 32.667.266 22.193.617
Octane gyropoyHe obaBese - hUHaHCKCKM 3aKyn 59.198 87.644
Ocrtane gyropoyHe obaBese 755.031 715.444
33.481.495 22.996.705

@  Obasese npema mamuyHom ripedy3ehy

Ob6aBes3e npema matnyHoM npenysehy ca ctawem Ha gaH 30. centembpa 2011. roguHe y
nsHocy o 32.667.266 xurbaga PCL (EYP 322.884.577) ogHoce ce Ha o6asesy npema [(asnpom
HedTy no ocHoBy aobujeHor kpeauTa, a Ha OCcHOBY o6aBe3a 13 YroBopa O Kynonpoaajy akuuja
on 24. neuembpa 2008. kojum ce MNasnpom HedT obaBesao ga po 31.12.2012. roguHe ogobpwm
3ajMoBe 3a (bMHaAHCUpawe nporpamMa PEeKOHCTPyKUuMje M MoaepHu3aumje  TeXHOJSOLLKOTr
komnnekca y usHocy og 500.000.000 espa. HaBegeHe obaBe3e ce nnahajy y kBapTanHum
patama noyeBwn of Aeuembpa 2012. roguHe, rae nocrnegwa pata gocnesa gaHa 15. maja
2023. roauHe.
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12. KPATKOPOYHE ®PUHAHCUJCKE OBABE3E
30. centembap 31. peuembap
2011 2010
[leo ayropo4yHnx kpeguTa Koju gocnesa o jegHe roguHe
(HanomeHa 10) 9.846.683 19.761.341
KpaTkopo4yHu kpeauTtu 1.601.945 2.004.540
[eo nyropoyHmx obaeesa no ouH. NMM3NHIy Koju Aocnesa Ao jeaHe
roguHe 33.623 39.716
Ocrtane kpaTkopoyHe hmnHaHcujcke obaBese 1.255 41
11.483.506 21.805.638

13. OBABE3E U3 NOCJIOBAHKA
30. centembap 31. geuembap
2011 2010
[MpuMrbeHn aBaHcK, eno3nTu U Kayuumje 1.469.971 2.064.911

Ob6aBe3se npema gobasrba4ymma

-y 3eMSbM 3.249.849 2.138.088
- Y UHOCTpaHCTBY 1.639.195 656.363
[obaerbaym — octana nosesaHa npasHa nuua 18.110.182 19.475.154
Ocrtane obaBese 13 nocrnosama 103.638 71.046
Octane obaBese u3 crneumdmnyHNX NocroBa 342.762 558.472
24.915.597 24.964.034

ObaBe3se npema ocTanMm MoBe3aHUM NpaBHUM NuLUmMa ca ctaweM Ha AaH 30. centembpa 2011.
rogyHe y usHocy og 18.110.182 xurbaga PCH (Ha gaH 31. geuembpa 2010. roguHe: 19.475.154
xurbaga PCL) HajsHavajHujum genom y naHocy og 17.601.039 xvrbaga PCL (Ha gan 31. geuembpa
2010. roguHe: 19.376.889 xurbaga PC[]) ce ogHoce Ha obaBese npema aobaerbady Masnpom Hedt

Trading, AycTpuja no ocHoBy HabaBke cupose HadhTe.

14. nPUxoam oa NPOAAJE

Mepuon oa AeBeT Meceuu Koju ce
3aBpwmo 30. cenTemb6pa

2011. 2010.
Mpunxoaun oa npoaaje nponseoaa
- Ha gomMahem TPXULITY 100.795.066 92.127.947
- Ha NHOCTPaHOM TPXULLTY 12.536.022 12.690.084
113.331.088 104.818.031
Mpuxoamn og npoaaje pobe n ycnyra
- Ha gomMahem TPXULITY 11.222.435 3.430.371
- Ha NHOCTPaHOM TPXULUTY 30.026 4.272
11.252.461 3.434.643
Mpuxoau oa npoaaje 3aBUCHUM M OCTasNIMM NoBE3aHUM
npaBHUM Nuumma 8.562.303 3.847.374
133.145.852 112.100.048

AHanusa npuxofa of npopaje y cknagy ca saxresuma MCOU 8 ,CermeHTn nocnosawa“ gata

je y HanomeHu 4.
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15. TPOLWKOBU MATEPUJANA

Mepuon oa AeBeT MeceLM Koju ce
3aBpwwmo 30. centemb6pa

2011. 2010.

TpoLwkoBu matepujana 3a uspagy 68.125.899 72.798.327
TpoLLKOBKU pexnjcKor n octasnor matepuvjana 612.885 708.613
OcTanu TpoLUKOBM rop1Ba U eHepruje 1.409.564 1.336.930
70.148.348 74.843.870

16. TPOLWIKOBU 3APALA, HAKHAOA 3APAOA U OCTANU INYHUN PACXOOU

Mepuopn oa aeBeT Meceum Koju ce
3aBpwmo 30. centemb6pa

2011. 2010.
TpolukoBM 3apaga 1 HakHaga 3apaga (bpyTto) 11.200.190 9.609.471
TpoLwKkoBKM Nopesa n oNpuUHOCa Ha 3apage M HakHade Ha
TepeT nocrogasua 1.911.402 1.675.708
TpoLuKkoBKM HakHaga no yrosopy o geny 274.197 251.076
TpoLwKoBM HakHaga dU3NYKMM NULMMa MO OCHOBY OCTanmx
yrosopa 13.043 48.499
TpOLWKOBKU HakHaga YnaHoBMMa YNpaBHOT U Ha30PHOT
ogbopa 21.258 14.210
OTnpemHuHe 1.916.321 2.676.540
OcTanu nn4HM pacxoam 1 HakHage 771.086 993.088
16.107.497 15.268.592

TpoLuKoBM OTNPEMHUHA nckasaHu y nsHocy of 1.916.321 xurbaga PC[ HajsHavajHujum genom
Ce ogHOCe Ha TPOLUKOBE HacTane no OCHOBY NMporpamMa o6poBoSbHOr packvaa pagHor ogHoca.
YkynaH 6poj 3anocneHux ['pyne Koju cy npuxsatunu packug pagHor ogHoca y nocnosHoj 2011.
roanHu je 825 pagHuka (y 2010. rogmHun 1.076 pagHuka).

lNMepuon oa AeBeT MeceLu Koju ce
3aBpwmo 30. cenTemb6pa
2011. 2010.

MpoceyaH 6poj 3anocneHmx 9.956 10.918
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17. OCTAIIN NOCJIOBHU PACXOOU

HakHapa 3a ekcnnoartauujy cupose HadTe u raca
HenpousBogHe ycnyre

lMpounssogHe ycnyre

TpaHcnopTHe ycnyre

TpoLuKoBM LapuHa, nopesa Ha MIMOBWHY 1 OCTanunx nopesa
Ycnyre ogpxasara

Ocrane ycniyre

TpoLIKOBM HakHaga 3a BaHpeaHe cuTyauumje
3aKynHuHe

TpPOLUKOBM UCTpaXuneama

Peknama v nponaraHga

TpoLIKOBM NnaTHOr npomeTa

lMpemunje ocuryparba

AOMUHUCTpaTUBHE N opyre Takce

PenpeseHTauuja

TpPOLUKOBM NpaBHMX, KOHCYNTAHTCKUX U OCTanux ycrnyra
TpolwkoBKu cajmoBa

Ocrano

Mepuon oa aeBeT Meceuu Koju ce
3aBpwmo 30. centemb6pa

2011. 2010.
1.519.265 965.235
1.382.564 1.511.131
1.215.476 1.495.932
1.151.710 1.174.948
1.076.636 883.756

672.150 662.397
653.020 598.082
481.462 -
369.268 269.254
185.261 162.220
184.272 132.368
181.878 175.631
170.826 292.970
127.649 108.752
104.060 59.657
102.928 90.330
3.028 800
260.292 149.796
9.841.745 8.733.259

HakHaga 3a BaHpegHe cutyauuvje y msHocy opf 481.462 xurbage PC[L npefncraesrba HakHagy
obpadyHaTy y cknagy ca 3axTeBnma 3akoHa O BaHpeHUM cuTyauumjama.

18. PUHAHCUJCKU NMPUXOAN

No3nTMBHE KypCcHE pasnuke
MNpuxogun kamaTta
OcTtanu douHaHcHjckn Npuxoamn

lNMepuon oa AeBeT MeceLu Koju ce
3aBpwwmo 30. centemb6pa

2011. 2010.
5.627.660 4.883.254
883.543 1.104.557
1.252 78.400
6.512.455 6.066.211

22



HUC A.[. - HadtHa niayctpuja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KoOHconmaoBaHe (puHaHCUjCKe n3BelluTaje
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HasHa4eHo)

19. PUHAHCUJCKUN PACXOOU

Mepuon oa aeBeT Meceuu Koju ce
3aBpwmo 30. centemb6pa

2011. 2010.

Pacxoan kamaTta 1.839.342 2.329.604

HeraTueHe KypcHe pasnuke 1.191.907 15.488.824
DrHaHCKUjCKM pacxoam N3 ogHoca ca ocTanum noBe3aHum

npaBHMM NMunmMa 31.695 10.533

OcTtanun cburHaHcuickn pacxoam 3.457 2.743

3.066.401 17.831.704

20. 3APALA MO AKLUHNJIN

Mepuopa oa aeBeT Meceuu Koju ce
3aBpwmo 30. cenTemb6pa

2011. 2010.

HeTo nobuTak koju npunaga BnacHMUMMa MaTU4HOT NpaBHOT
nuua 27.017.167 2.549.376
MpoceyvaH noHaepucann 6poj akumja 163.060.400 163.060.400
OcHoBHa 3apaga no akuuju 0,17 0,02

21. NMKBUOALWUNJA 3ABUCHOT MNMPABHOTI JIULA - NIS OIL TRADING

Hana 14. jyna 2010. rognHe goHeTa je ofgfyka fa ce m3BpliM JOOpoBOrbHA nukBMaaumja
3aBucHor gpywtsa HWUC Own Tpagwudr, ®paHkdypt, Hemauka. Ha ocHoBy pelwewa
MpBocTeneHor cyaa y ®pankdypTy oa 19. jyna 2011. roguHe, npouec nukenaaumje je okoH4YaH
1 3aBUCHO nNpeay3sehe je yraweHo.

HeTo nmoBuHy 3aBucHOr npaeHor nvua Ha gad 30. centembpa 2011. n Ha gaH 31. geuembpa
2010 rogunHe YnHu:

30. cenTembap 31. peuembap
2011. 2010.
CranHa MMOBUHa (HepesudupaHu)
HekpeTHuHe, nocTpojerwa n onpema - 126
Yyeuwha y kanutany - 38
- 164
O6pTHa MMOBMHa
MoTpaxuBara No OCHOBY NpoAaje 1 ocTana
noTpaxveaka - 2.647
[(OTOBUHCKWN eKBUBaNeHTU U roTOBUHA - 26.691
- 29.338
KpaTkopouHe o6aBe3e
Ocrtane obaBe3se 13 nocnoBama - (859)
- (859)
HeTto umoBMHa - 28.643
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22. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIULIMUMA

BehuHckm BnacHuk pyne je [asnpom Hedt, C1 lNeTtepcbypr, Pycka degepauuja y uvjem
BflaCHUWTBY ce Hanasn 56,15% akunja pyne. MNpeoctanux 43,85% akuuja ce KoTupa Ha
6ep3n n Hanasu ce y BNAaCHULITBY pa3HUX akLuMoHapa.

pyna je y nepuody o4 AeBeT meceum koju ce 3aBpwmo gaHa 30. centembpa 2011. roguHe u
2010. roguHu cTynano y nOCfioBHE OAHOCe ca CBOjMM MOBE3aHUM MpaBHUM IMUMMA.
HajsHauvajHuje TpaHcakuuje ca noBe3aHMM MpaBHUM NuLama y HaBegHUM nepuoanma Hacrane

Cy Mo ocHOBY HaGaBKke/Ucnopyke cupoBe HadTe.

lNompaxuear-a
Masnpom Hedt - Aepo JCLI, Mockea

YKynHo noTtpaxuBaka:

Obasese

Masnpom Hedt, CT MNeTepcbypr, Pycka ®enepauyja
Masnpom Hedpt Trading, AycTpuja

Gazprom Neft Lubricants, Utannja

lNpumrbeHu agaHcu
Masnpom Hedpt HTU, Mocksa, Pycka ®eaepauunja

lNacusHa spemeHcKa pasepaHu4yeH-a
asnpom Hedt, Ct MNeTepcbypr, Pycka ®enepaumja

YKynHo o6aBe3se:

Ob6aBe3e, HeTO:

30. cenTembap

2011

31. peuembap

2010

97

97

97

(32.779.922)
(17.601.039)
(7.523)

(22.262.027)
(19.376.889)

(50.388.484)

(6.364)

(41.638.916)

(6.364)

(1.266)

(50.394.848)

(1.266)

(41.640.182)

(50.394.751)

(41.640.182)
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22. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLUIMMA (HacTaBak)

lpuxodu od npodaje
Masnpom Hedt - Aepo JCLI, Mocksa
Masnpom Hedpt HTU, Mocksa, Pycka ®eaepauuja

Tpowkosu mamepujana
Masnpom Hedpt Trading, AycTpuja

Ocmanu nocrosHu pacxodu
asnpom Hedt, CT MNeTepcbypr, Pycka ®enepaumja

@uHaHcujcKu rpuxoou
Masnpom Hedt Trading, AycTpuja

@uHaHcujcku pacxodu
asnpom Hedt, Ct MNeTepcbypr, Pycka ®enepaumja

Ocmanu npuxodu
Masnpom Hedpt TpaguHr, Ayctpuja

Ocmanu pacxodu
Masnpom Hedt TpaguHr, AycTtpuja
Masnpom Hedpt, Ct MNeTepcbypr, Pycka ®enepaumja

Mepuon oa AeBeT MeceLM Koju ce
3aBpwmo 30. cenTembpa

2011.

2010.

26.503
4.981

31.484

(47.128.979)

(63.520.605)

(47.128.979)

(45.385)

(63.520.605)

(103.444)

(45.385)

(47.142.880)

(103.444)

(63.624.049)

18.266 -
18.266 -
(31.695) (10.533)
(31.695) (10.533)
(13.429) (10.533)

Mepuopn oa aeBeT Meceum Koju ce
3aBpwmo 30. centembpa

2011.

2010.

30.012

30.012

(131.753)
(21.250)

(153.003)

(122.991)
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22. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMMA (HacTaBak)

TpaHcakumje ca uHcTuTyumjama n npegysehuma nog koHTponom Brnage Peny6nuke Cpbuje:

Aepopgpom Hukona Tecna
JAT Airways

XWUIT MeTpoxemuja

ElMNC EnexTtpoBojsogunHa
MYTT Penybninke Cpbuje
PTBE BOP Ipyna
Cpbujarac

Tenekom Cpbuja
TonnaHe (361pHO)
Mytapu (36mpHO)

Bojcka Cpbuje

Aepogpom Hukona Tecna
JAT Airways

XUI MeTpoxemuja

ElMNC EnexTtpoBojBognHa
MYT1 Penybnuke Cpbuje
PTE BOP Ipyna
Cpbujarac

Tenekom Cpbuja
TonnaHe (36upHoO)
Mytapm (36mpHO)

Bojcka Cpbuje

MoTpaxuBamwa [daTtn aBaHcu

30. centembap 31. gpeuembap 30. centembap 31. meuembap
2011 2010 2011 2010
7.469 13.470 2 -
374.852 301.330 2 -
1.489.401 1.116.183 - -
11.246 21.336 14.398 442
475.814 492.680 202 198
2.414.156 2.022.461 31.453 31.453
7.701.261 5.278.026 - -
101.749 42.133 492 47
205.963 461.111 500 499
41 4.519 11.430 -
99.843 203.757 430 -
12.881.795 9.957.006 58.909 32.639

Ob6aBe3e MpumrbeHn aBaHcH

30. centembap 31. peuembap

30. centembap 31. peuembap

2011 2010 2011 2010
26 304 - -

- - 1.283 99
189.202 98.264 644 447
320 1.312 - -

14 17 171 72

- - 3.614 395
316.036 267.519 12.796 12.804
8.837 3.694 231 56
1.364 2.616 69.387 29.399
7.350 35 1.593 310

- 2.113 1.289 318
523.149 375.874 91.008 43.900
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22. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLUIMMA (HacTaBak)

Mpuxoan Pacxoaoun

MNMepwuoa on neseT Mmeceum Koju ce 3aBpwmo 30. cenTemb6pa
2011 2010 2011 2010
Aepoapom Hukona Tecna 62.215 47.757 25.058 3.551
JAT Airways 1.892.284 1.395.982 - 44
XTI MNMeTtpoxemuja 8.530.819 5.330.294 123.116 67.280
ElNC EnextposojsognHa 86.166 71.681 558.296 462.291
MYT1 Penybnuke Cpbuje 1.058.583 677.676 242.442 807
PTE BOP Ipyna 1.240.850 473.905 - 83
Cpbujarac 5.567.555 5.277.118 178.208 184.103
Tenekom Cpbuja 233.544 112.466 146.082 155.753
TonnaHe (361pHO) 2.276.592 2.745.689 48.141 44.979
Mytapu (36mpHO) 19.986 29.539 70.653 113.884
Bojcka Cpbuje 1.117.577 662.804 781 5.981
22.086.171 16.824.911 1.392.777 1.038.756

23. NOTEHUWJAITHE OBABE3E

lpeHoc enacHuwmea Had umosuHom HUC-a

Penybnuka Cpbuja je y cBOjcTBY npodaBLa AyxHa Ada, y cknagy ca YroBopom O Kynonpogaju
akumja HadpTtHe nHagyctpuje Cpbuje a.n., 06e3beam nucaHy carnacHoOCT 3a NPEHOC LIENoKynHe
HenokpeTHe nmosunHe HNC-a peructpoBaHe y Pernctpy ocHoBHuX cpeactaBa HAC ca ctawem
Ha gaH 31. geuembpa 2007. roguHe.

[o pana 30. centembpa 2011. rogMHe ynucaHO je NpaBO CBOjMHE Ha YKynHO 2.987
HenokpeTHocTM (o6jekTn 1 napuene) y kopucT pyne, wTo YmMHU 36% Of YKynHe MMOBMHE

HUC.

24. AOrAHAJU HAKOH OATYMA BUNTAHCA CTAKA

Huje 6uno 6utHux gorahaja HakoH gaTyma GunaHca.

Y HoBom Capy, 28.11.2011.

Jlnue oaroBopHO 3a
cacTaBJrbatbe
c¢puHaHCHjcKnxX nsBeLwlTaja

M.N.

3aKOHCKM 3aCTYNMHUK
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