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HUC A.L0. - HadTtHa nHaycTpuja Cpouje, Hoeu Cap

MepuoanyHu caxeTn KOHconuaoBaHU hMHAHCUjCKU U3BeLUTaju 3a nepuoa on Tpu Mmeceua

KOju ce 3aBpLunoO Ha aaH 31. mapta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

KOHCOJIMAOBAHU BUJTAHC CTAKBA

AKTUBA

CranHa nMoBMHa

HematepujanHa ynarawa

HekpeTHnHe, nocTpojersa n onpema
MHBeCTULMOHE HEKPETHNHE

Yyewha y kanutany

Octann gyropoyHu chHaHCKjCKU NnacMaHu

O6pTHa MMOBUHa

3anuxe

CrtanHa cpefcTtBa HamereHa npoaaju

MoTpaxmBara No OCHOBY Npoaaje u ocTtana
noTpaxveara

MoTpaxmBarsa 3a BuLLE NnaheHn nopes Ha Jobutak

KpaTKkopoyHU hrHaAHCKjCKM nriacMaHu

Mopes Ha gonaTy BpeaHocT u ABP

[(OTOBUHCKWN EKBUBANEHTU U rOTOBMHA

OpnoxeHa nopecka cpeacTaa

YKynHa aktuBa
BaHOunaHcHa akTuBa

NACUBA

Kanutan

OcHoBHM 1 ocTanu Kanutan

PesepBe

HepeannsoBanu fobuum no ocHoBy XoB
HepeannsoBanu rybuum no ocHosy XoB
Hepacnopehenu rybutak

Odyropo4Ha pesepBucamwa u o6asese
[lyropoyHa pesepBucatba

[lyropoyHu KpeauTm

Ocrane fyropoyHe obaBese

KpaTkopouHe obaBese

KpaTtkopouHe dmHaHcujcke obaBese

Ob6aBese 13 nocnoeama

Ocrane kpaTkopoyHe obasese u NBP

Ob6aBe3e no ocHosy N[B 1 ocTanux jaBH1x Nnpuxoga
O6GaBe3e No OCHOBY Nopesa Ha [oouTt

OpnoxeHe nopecke obasese
YKynHa nacuBa

BaHOwunaHcHa nacuea

31. mapt 31. peyembap
HanomeHe 2011. 2010.
(HepesudupaHu) (pesudupaHu)
4.875.087 4.841.418
5 102.630.417 100.924.684
1.393.170 1.393.170
263.557 263.229
1.451.849 1.505.758
110.614.080 108.928.259
6 30.557.152 34.016.869
262.431 262.431
7 16.729.444 12.997.854
477 -
2.270.475 2.513.931
3.177.073 3.947.072
7.092.117 10.636.669
4.804.947 4.804.904
64.894.116 69.179.730
175.508.196 178.107.989
92.108.798 88.793.346
8.1. 87.148.630 87.148.630
890.504 889.672
51.608 48.417
(52.099) (49.236)
(31.212.874) (41.004.743)
56.825.769 47.032.740
18.399.631 18.574.652
9 22.945.155 26.645.540
22.585.896 22.996.705
63.930.682 68.216.897
10 23.375.674 21.805.638
11 16.873.305 24.964.034
6.127.805 6.552.062
6.719.364 7.457.457
370.439 620.626
53.466.587 61.399.817
1.285.158 1.458.535
175.508.196 178.107.989
92.108.798 88.793.346

HanomeHe of cTpaHe 7 Ao 23 cy cacTaBHU 40 OBUX KOHCONMOOBAHNX (OUHAHCUjCKNX
n3seLTaja.



HUC A.L0. - HadTtHa nHaycTpuja Cpouje, Hoeu Cap

MepuoanyHu caxeTn KOHconuaoBaHU hMHAHCUjCKU U3BeLUTaju 3a nepuoa on Tpu Mmeceua
KOju ce 3aBpLunoO Ha aaH 31. mapta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

KOHCOJIMAOBAHU BUNTAHC YCIIEXA

MocnoBHU Npuxoaun

MNpuxoan og npopaje

Mpuxoaun oa akTMBMpPaHa yYnHaka u pobe
NoBehare BpeaHOCTM 3anmxa y4mHaka
OcTanu nocnoBHM Npuxoamn

MocnoBHM pacxoau

HabasHa BpefHocT npogaTe pobe

TpowkoBu maTepujana

TpowkoBu 3apaga, HakHaga 3apaja u
ocTanu NU4HU pacxoam

TpoLwkoBu amopTu3aumje 1 pesepBucama

Octanu nocnoBHM pacxoau

MocnoBHU pobuTak

durHaHCKjCckn NpUXoam
durHaHCHjckn pacxoam
Octanu npuxoamn
Ocrtanun pacxogm

Hdobutak (rybuTtak) npe onopesvBamba

Mopeckn pacxoam nepuoaa
OpanokeHn Nnopeckn npuxoam (pacxogm)
nepuona

HeTo pobuTtak (ryburtak)

HeTo pobutak (ryourak) koju npunaga
MaHsWMHCKMM yraradnma

HeTo pobutak (ryburak) koju npunaga
BMacHULMMa MaTUYHOT MpaBHOr nvua

3apapga (ryéuTak) no akuuju
- U3 peoBHOr NocnoBaka
- M3 NocrioBakba koje ce obycTaBrba

HanomeHe

12

13

14

15

16
17

18

19

Mepuop on Tpn Mmeceua Koju ce
3aBpuwwuo 31. mapTa

2011. 2010.
(HepesudupaHu) (HepesudupaHu)
36.776.852 27.470.767
338.641 478.754
62.465 2.337.324
62.980 39.812
37.240.938 30.326.657
(2.446.818) (447.664)
(19.078.448) (18.819.045)
(5.373.930) (4.350.389)
(2.011.322) (1.827.521)
(2.878.964) (2.323.522)
(31.789.482) (27.768.141)
5.451.456 2.558.516
5.355.314 1.021.379
(1.155.620) (7.910.335)
1.686.064 2.082.897
(1.133.395) (2.208.842)
10.203.819 (4.456.385)
(575.607) (25.761)
173.416 (81.860)
9.801.628 (4.564.006)
177 (1)
9.801.451 (4.564.005)
0,06 (0,03)

HanomeHe of cTpaHe 7 Ao 23 cy cacTaBHU 40 OBUX KOHCONMOOBAHNX (OUHAHCUCKNX

n3BellTaja.



HUC A.L0. - HadTtHa nHaycTpuja Cpouje, Hoeu Cap

MepuoanyHu caxeTn KOHconuaoBaHU hMHAHCUjCKU U3BeLUTaju 3a nepuoa on Tpu Mmeceua

KOju ce 3aBpLunoO Ha aaH 31. mapta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

KOHCOJIMAOBAHU U3BELLUTAJ O TOKOBUMA TrOTOBUHE

TokoBM roTOBUHE U3 MNOCITOBHUX aKTUBHOCTH
Mpoaaja n NnpuMrbeHn aBaHcu

[MpumrbeHe kKamaTe 13 NOCNOBHUX aKTUBHOCTH
OcTanu npunueu U3 peLoBHOT NOCMOBaHa
lNpunueu 20moeuHe U3 MOCI08HUX aKmMueHOCMu

Mcnnate pobasrbavyvMma v gatv aBaHcu

3apapge, HakHage 3apaga v ocTanu JIMYHU pacxoam
lNnaheHe kamaTe

Mopes Ha pobuTak

lMnahata No OCHOBY OCTanMUX jaBHUX Npuxoaa
OO0nusu 2omosuHe U3 MOC/I08HUX aKmueHocmu

HeTo oanue 13 nocCNoBHUX aKTUBHOCTU

TokoBM roTOBMHE U3 aKTUBHOCTU MHBECTUpPaHa
Mpopaja, HeEKpeTHMHA, NOCTPojeHa 1 onpeme
lMpunueu 2omosuHe U3 aKMUBHOCMU UHBECMUPAaHHA

KynoBuHa HemaTepujanHux ynarawa, HEeKpeTHWHa, NOCTpojera
n onpeme
Odrnusu 2omosuHe U3 akmueHOCmuU UHeecmupara

HeTo oanue rotoBuHe U3 aKkTUBHOCTU MHBECTUpaHA

TOKOBM roToBMHE U3 aKTUBHOCTU (PUHAHCUPaHba

[MpunuBM NO OCHOBY AYrOPOYHMX U KPATKOPOYHUX Kpeauta (HeTo
npunue)

lNpunusu 2omosuHe U3 aKkmusHoOcmMuU ¢huHaHcupara

OanuBK No OCHOBY AYrOPOYHMX U KPaTKOPOYHUX KpeauTa u
ocTtanux obaeesa (HETO OaNMNBK)
Odnueu eomosuHe U3 akmugHoOCmMuU ¢huHaHcupara

HeTto npunnB rotToBuHe N3 aKTUBHOCTU (*)MHaHCVIpaI-ba

HeTo ognue rotoBuHe

FoToBMHA 1 eKBUBaANeHTU roTOBMHE Ha NOYETKY Nepuoga
Mo3nTUBHE KypCcHEe pasnuKke No OCHOBY NpepadyHa roToBUHE

HeratueHe KypcHe pasnuke no OCHOBY NpepayvyHa roToBUHE

FoToBMHA M eKBUBaANeHTU roTOBMHE Ha Kpajy nepuoaa

Mepuopa on Tpu Meceua Koju ce

3aBpwwmo 31. mapTa

2011. 2010.
(HepesudupaHu) (HepesudupaHu)
53.639.286 47.725.776
122 113.125

62.980 39.812
53.702.388 47.878.713
(33.026.479) (31.347.426)
(5.481.020) (5.014.112)
(767.898) (676.244)
(825.691) (197.907)
(14.658.638) (13.610.545)
(54.759.726) (50.846.234)
(1.057.338) (2.967.521)
661 14.025

661 14.025
(2.857.024) (2.328.016)
(2.857.024) (2.328.016)
(2.856.363) (2.313.991)
2.560.684 6.984.303
2.560.684 6.984.303
(1.733.184) (3.747.980)
(1.733.184) (3.747.980)
827.500 3.236.323
(3.086.201) (2.045.189)
10.636.669 8.723.278
18.045 539.875
(476.396) (52.601)
7.092.117 7.165.363

HanomeHe of cTpaHe 7 Ao 23 cy cacTaBHU 40 OBUX KOHCONMAOBAHNX (OUHAHCUjCKNX

n3BellTaja



HUC A.L0. - HadTtHa nuayctpmnja Cpouje, Hoeu Cap

MepuoanyHu caxeTn KOHconuaoBaHU hMHAHCUjCKM U3BeLUTaju 3a nepuoa oa Tpu Mmeceua
KOju ce 3aBpwno Ha AaH 31. mapTta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHayeHo)

KOHCOJIMOOBAHU U3BELLUTAJ O NTPOMEHAMA HA KAIMUTANY
3a nepuog og Tpu MeceLa Koju ce 3aBpLuno Ha gaH 31. mapta 2011. rognHe

(HepesudupaHu)

Crame Ha pgaH 01. jaHyapa 2010.
YkynHa nosehawa y Tekyhem nepunogy
YKynHa cMamena y Tekyhem nepuogy

Crame Ha gaH 31. mapTa 2010.
Crame Ha gaH 01. jaHyapa 2011.
YkynHa nosehawa y Tekyhem nepunogy
YKynHa cMamena y Tekyhem nepuogy

Ctame Ha paH 31. mapTta 2011.

HepeanusoBaHun HepeannsoBaHu
OcTanu aobuun ryouvum
OCHOBHU  OCHOBHM Nno OCHOBY XapTuja No OCHOBY XxapTuja AKymynupaHu
Kanurtan kanutan Pesepse o[l BpegHoCTn ofi BpeaHoCTun ryourak YKynHo
81.550.720 5.597.873  889.171 130.243 (28.172) (56.119.958) 32.019.877
- - - - (3.100)  (4.599.165) -
- - (592) (37.814) - - (4.640.671)
81.550.720 5.597.873  888.579 92.429 (31.272) (60.719.123) 27.379.206
81.550.757 5.597.873 889.672 48.417 (49.236) (41.004.743) 47.032.740
- - 832 3.191 (2.863) - 9.793.029
- - - - - 9.791.869 -
81.550.757 5.597.873 890.504 51.608 (52.099) (31.212.874) 56.825.769

HanomeHe of cTpaHe 7 o 23 cy cacTaBHM Je0 OBUX KOHCONMMAOBaHUX (PMHAHCUNjCKNX U3BeLUTaja



HUC A.0. - HadtHa nHayctpunja Cpouje, Hoeu Cap

HanomeHe y3 nepunoaunyHe caxeTte KOHconunaoBaHe (hMHaHCUjCKe n3BellTaje
3a nepuop oa TPy MeceLa Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4duje HazHa4yeHo)

1. OMWTE NHO®OPMALIUJE

MeproanyHM caxeTn KOHconMaoBaHu dunHaHcujcku nssewrTaju HAC a.a. — HadpTtHa nHaycTpuja
Cpbwuje, Hoen Cap (Ipyna) ogobpeHu cy oa cTpaHe reHepanHor AMpeKTopa W Hucy 6unu
npeaomeT pesunsmje.

KoHconnpoBaHn duHaHCUjCKM U3BELLTaju obyxBaTtajy mM3BewTaje maTudHor npeayseha HUC
a.a., Hoeu Capg n cnegehux 3aBucHUx npegyseha y 3emrbn U UIHOCTPaHCTBY:

Hasus Yyewhe %
O 3oHe a.g., beorpag 100

HWC Owvn TpaguHr, ®pankdypT, Hemauka 100

HWC Osepcuc, Mockea, Pycuja 100

JagpaH - Hadtarac g.0.0. bawa Jlyka, buX 66

PaHuc, Mocksa, Pycuja 51

Jyboc a.0.0., bop 51

CeseTnocT g.0.0., byjaHoBau 51

2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NEPUOANYHUX

CAXETUX KOHCOJIMAOBAHUX ®PUHAHCUJCKUX U3BELUTAJA

MpunoXeHn NEpMOaUYHN CaKeTU KOHCONMAOBAHM (PUHAHCU|CKU U3BELUTajU 3a nepuog og Tpu
Mecela Koju ce 3aspLlumo gaHa 31. mapta 2011. roguHe cactaBrbeHu cy y cknagy ca MPC 34
"MeproanyHo huHaHCKjCKO n3BeLLTaBamwe". CaxeTn NepnognuyHN KOHCONNAOBaHN OUHAHCUCKN
nssewTaju pyne He cagpxe cBe MHOPMaLMje U HanNoMeHe Koje je NoTpebHo npukasatn y
rogvwHnm  UHaHCHjCKUM m3BelTajuma 1M Tpeba uMx nocmartpatv ynopego ca roAuLIHUM
dMHaHCKjCKUM M3BELUTajKMa 3a rognHy Koja ce 3aBpwuna 31. geuem06pa 2010. roguHe. Uctu cy
cacTaBfbeHM Yy ckrnagy ca 3akoHOM O padyHoBoACTBY M peBusnju Penybnuke CpbGuje
(,Cnyx6eHn rnacHuk PC* 6p. 46/2006 n 111/2009), koju 3axTeBa [Aa KOHCONWAOBAHM
durHaHCKjCKN u3BeLWITaju byay npunpemrbeHn y cknagy ca ceum MCOU kao u nponucuma
n3gatum og crtpaHe MuHuctapctBa dmHaHcuja Penybnuke Cpbuje. Umajyhn y Buay pasnuke
n3vehly oBe [Be perynatMeBe, OBW MNEPUOAUYHU CaXETU KOHCONMUOOBaHW (PUHAHCK]CKM
n3sewrTaju oactynajy oq MCOW y cnegehem:

o pyna je nepuoanyHe caxeTte KOHcoONMaoBaHe PUHAHCUKjCKe M3BeLuTaje cacTtaBuna y
dopmaTty nponmcaHom of cTpaHe MwuHuctapctBa dumHaHcmja Penybnuke CpOuje,
Kojy Huje y cknagy ca 3axtesuma MPC 1 — “lpeseHTaumja puHaHCKjCKMX
n3sewuTaja.”

o .,BaHOMnaHcHa cpeactBa u obaBes3e” cy npukasaHa Ha obpacuy GunaHca cTama.

Oge ctaBke no gedunHnumnjn MCOU He npencrasrbajy H1M cpeacTea HU obaBese.

CacrtaBrbare hrHaHCHjCKMX M3BelTaja y cknagy ca MCOW 3axteBa NpMMEHY U3BECHUX KIbYYHMX
pa4yHOBOACTBEHMX npoueHa. OHo, Takohe, 3axTeBa Aa PykoBoACTBO KOpUCTU CBOje npocyhuBame y
NPUMEHN pavyyHOBOACTBEHMX NonuTuka [pyne.



HUC A.L0. - HadtHa nHayctpmnja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KoHconuaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuop oa TpU MeceLa Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

3. NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJINTUKA U
PAYYHOBOOCTBEHUX NMPOLIEHA

OcHoBHe payvyyHOBOACTBEHE MNONUTUKE Cy JocnefHe OHUM  Koje CYy MpuUMerbeHe Yy
KOHCONMMAOBaHMM (OUHAHCUJCKUM WM3BEeLITajMMa 3a roamHy koja ce 3aBpwwuna 31. geuembpa
2010. roanHe.

4, NHO®OPMALIMJE O CETMEHTUMA

MOCNOBHM CETMEHTU Cy CErMEHTM YMju NMOCIOBHMN pe3ynTaT pedoBHO npaty naBHW goHocunal
oanyka (,I/00O%). U3epwHn ogdop MNpyne nma ynory r4o0.

Ha paH 31. mapta 2011. rognHe, NOCroOBHe akTMBHOCTW [pyne cy opraHu3oBaHe y MeT rmaBHUX
MOCMNOBHUX cerMmeHara:

1. WcTpaxmnBare 1 npomssoara HadTe U NpUpoaHOr raca,

2. HadbTHu cepsucy,

3. TpousBoar-a gepuBaTa HadTe

4. [lpomeT HapTe U HaPTHUX AepuBaTa

5. Octano - HAC cTtpy4yHe cnyxbe.

Mpuxopn no usseLlTajHUM cermeHTUMa notude oa cnegeher:

1. VcTpaxmBake 1 npomsBowa HadTe U NPpUPOLHOr raca reHepuLly npmxod npogajom HadTe u
raca padguHepujama n Cpbujaracy.

2. HadbTHM cepBuCKM reHepuly npuxode Bpluewem ycnyra Oywewa, rpafeBMHCKMX pagosa,
reoum3nyknx Mepera 1 TPaHCNOPTHUX ycryra.

3. lNpepaga reHepuwe npuxod npodajoMm HapTHUX AdepuBaTa cermeHTy [NpomeTa HadTe wn
HadhTHUX gepuBaTa.

4. MNMpomeT HadbTe M HAaPTHUX AepuBaTa reHepuLle NpuUxoa ManonpogajomMm 1 Benenpoaajom.

Pesyntatv msBelwTajHMX cermMeHaTta 3a nepuvoa o Tpu Mecela Koju ce 3aBplumMo Ha gaH 31.
mMapTta 2011. roguHe gaTu cy y nperneqy Koju cnegu:

UctpaxuBawe HadTHHU

v npousBoAawa cepBucu lMpepaga MNpomeTt OcTano YKynHo

[MocnoBHU Npuxoamn cermeHTa 26.804.237 3.161.875 41.367.915 66.590.762 2.169.722 140.094.511
MHTepHn 06padyH namehy

cermMeHaTa 21.885.277 2.941.550 36.406.311 39.537.713  2.082.722 102.853.573
Mpuxogn ykynHo 4.918.960 220.325 4.961.604 27.053.049 87.000 37.240.938
MocnoeHu gobutak/(rydbutak) 13.413.798  (951.995) (6.149.640) (857.894) (2.813) 5.451.456
®PuHaHcujckm npuxoam 40.250 4.962 1.653.286 197.289 2.303.907  4.199.694
OcTtanu npuxoawm (pacxogu) 312.620 (34.468) (70.395) 61.934 282.978 552.669
HobuTak/(rydbutak) npe

onopesvBaka 13.766.668  (981.501) (4.566.749) (598.671) 2.584.072 10.203.819
OpnoxeHn nopeckn NPUXog,

nepuoga - - - - 173.416 173.416
Mopecku pacxon neproaa - - - - (575.607) (575.607)
HeTto po6utak/(rybutak) 13.766.668  (981.501) (4.566.749) (598.671) 2.181.881 9.801.628




HUC A.L0. - HadtHa nHayctpmnja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KoHconuaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuop oa TpU MeceLa Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

4, NMHO®OPMALIMJE O CETMEHTUMA (HacTaBak)

Pesyntatv msBelwTajHMX cermMeHaTta 3a Mepuoa o4 Tpu Meceua Koju ce 3aBpLumMo Ha daH 31.
mapTta 2010. rognHe gatu cy y nperneay Koju cneau:
UctpaxuBawe HacdTHN

M npousBoAwa CepBUCHU Mpepapa Mpomet OcTano YKynHo

[MocnoBHU Npuxoamn cermeHTa 11.827.210 937.292 26.438.814 28.321.855 4.201.265 71.726.436
MHTepHM o06padyH namehy

cermeHaTta 10.239.647 802.317 24.201.870  4.531.193  1.624.752 41.399.779
Mpuxoamn ykynHo 1.587.563 134.975 2.236.944 23.790.662 2.576.513 30.326.657
MocnoBHu pobutak/(ryburak) 6.919.365 (1.074.348) (1.857.577) (744.016)  (684.908) 2.558.516
durHaHcHjckmn Npuxoau (pacxoam) 244.502 (98) (195) 104.566 (7.237.731) (6.888.956)
Octanu npuxoau (pacxoam) (135.209) 328.116 90.876 (399.387) (10.341) (125.945)
HobwuTtak/(rybuTak) npe

onopesvBara 7.028.658  (746.330) (1.766.896) (1.038.837) (7.932.980) (4.456.385)
OpnoxeHn Nopeckun pacxos

nepuoaa - - - - (81.860) (81.860)
Mopeckn pacxoa nepvoga - - - - (25.761) (25.761)
HeTo gobutak/(ryéutak) 7.028.658 (746.330) (1.766.896) (1.038.837) (8.040.601) (4.564.006)

Mpogaja mn3mehy cermeHaTa nocnoBawa oObOaB/ba ce Yy cknagy ca nonutukoMm [pyne o
TpaHcepHUM LieHama.

CpeactBa 1 obaBese cermeHaTa ca ctaweM Ha aaH 31. mapta 2011. roguHe y cknagy ca 6usHuc
CTPYKTYpOM Baxxehom Ha UCTu AaH, AaTtu cy y nperneany Koju cneau:
UctpaxuBawbe 1  HadTHM

npousBogHka CepBUCHU MNpepaga MNpowmeTt Ocrano YKynHo
Cpedcmea 31.483.671  7.561.905 71.456.390 36.292.078 28.714.152 175.508.196
O6asese (10.842.535)  (1.370.701) (16.732.726) (9.270.208) (80.466.257) (118.682.427)
Hemo cpedcmea 20.641.136  6.191.204 54.723.664 27.021.870 (51.752.105) 56.825.769

CpenctBa 1 obaBe3e cermeHaTa ca cTaweM Ha gaH 31. geuembpa 2010. roguHe gatm cy y
nperney Koju cneau:.
UctpaxuBawwe 1  HadTHM

npoussogwa cepBUCU Mpepapa Mpomer Ocrano YKynHo
Cpedcmea 30.433.074 7.765.691 74.665.749 32.569.271 32.674.204 178.107.989
Obase3ze (11.597.999)  (1.345.711) (23.261.474) (10.445.114) (84.424.951) (131.075.249)
Hemo cpedcmea 18.835.075 6.419.980 51.404.275 22.124.157 (51.750.747) 47.032.740




HUC A.L0. - HadtHa nHayctpmnja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KoHconuaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuop oa TpU MeceLa Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

4, MH®OPMALMUJE O CETMEHTUMA (HacTaBak)
AHanusa npuxoga 'pyne no 0CHOBY Haj3HavajHUX NpoM3BoAa U ycnyra gaTa je y npunory:

MNMepwvopn on Tpu Meceua Koju ce
3aBpwumo 31. mapTa

2011. 2010.

Mpuxopn o4 npoaaje HadhTe U HaPTHUX AepuBaTa 36.034.416 26.893.882
Mpuxod o4 Npoaaje ycrnyra u octany Npuxoau 742.436 576.885
36.776.852 27.470.767

5. HEKPETHUHE, MOCTPOJEHA U ONMPEMA

HajsHauajHuja ynarawba pyne y nepuoay og Tpu meceua koju ce 3aspwmo 31. mapta 2011. roguHe
ogHoce ce Ha wusBpleHa ynarawa y MHC/DHT npojekaTt (ynarawa y nocTtpojewe 3a 6naru
XUOPOKPEKUHr 1 Xxuapoobpany) y msHocy on 680.729 xurbapa PCL. Crame gatux aBaHca
pobasrbaynma no NCToM ocHoBy Ha AaH 31. mapta 2011. roguHe naHocn 7.191.967 xurbaga PCL.

6. 3AJINXE
31. mapT 31. peuembap
2011 2010
CwupoBuHe n maTepujan 16.030.011 19.323.919
PesepsHu genosu 3.062.318 3.089.881
Anat n nHBeHTap 131.419 121.228
HepospLlieHa nponssogh-a 5.892.427 6.592.425
"oTOBM NpoM3BOAN 7.756.962 6.995.641
Poba 2.002.783 1.928.657
34.875.920 38.051.751
[aTtn aBaHcK 965.595 1.300.118
Munyc ucnipaska espedHocmu:
- 3anuxa (4.750.883) (4.771.037)
- aTuX aBaHca (533.480) (563.963)
(5.284.363) (5.335.000)
YKynHoO 3anuxe — HeTO 30.557.152 34.016.869
lMpomMeHe Ha payyHUMa ucnpaske Bpe4HOCTM Cy NpukasaHe y Tabenu:
2011 2010
Ha paH 1. janyapa (5.335.000) (5.296.196)
McnpaBka BpegHOCTM Ha TepeT pacxona Tekyher nepuoga (5.292) (54.383)
Yknaare ucnpaske BPeAHOCTM Y KOPUCT npuxoaa Tekyher
nepuwoga - 7.793
Otnuc 35.775 27.970
Octano 20.154 (20.184)
Ha paH 31. mapt/ 31. peuembpa (5.284.363) (5.335.000)
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HUC A.L0. - HadtHa nHayctpmnja Cpouje, Hoeu Cap

HanomeHe y3 nepuogunyvHe caxkxete KoHconunaoBaHe (bVIHaHCMjCKe M3BeLLITaje

3a nepuop oa TpU MeceLa Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

7. NMOTPAXUBAHA NO OCHOBY MNMPOAAJE U OCTAJA NOTPAXUBAA

MoTpaxmBara No OCHOBY npoaaje
-y 3emMrbu
- Y MHOCTpPaHCTBY
- NOBEe3aHWX NpaBHMX Nuua

I'IOTpa>|<|/|Ba|-ba n3 CI'IeLI,I/I(bI/I‘-IHI/IX nocnosa

MoTpaxmBarwa 3a kKamate
MoTpaxunBara of 3anocneHnx
OcTtana noTpaxueara

Munyc ucripaska epedHocmu:
- MoTpaxuBaka No OCHOBY Npoaaje
- noTpaxuBaka 13 cneungmryHMX Nocnoea
- NOoTpaXuBaha 3a kamaTe 1 OCTannx NoTpaXKmBama

YKynHO noTpaxuBawa — HeTo

31. mapt 31. geuembap
2011 2010
19.462.376 16.117.569
1.610.049 1.293.482
1.278.913 1.125.174
22.351.338 18.536.225
7.817.127 7.826.877
4.975.973 4.924.697
101.804 113.217
7.430.492 7.445.138
12.508.269 12.483.052
42.676.734 38.846.154
(6.005.118) (5.977.098)
(7.758.761) (7.760.208)
(12.183.411) (12.110.994)
(25.947.290) (25.848.300)
16.729.444 12.997.854

MoTpaxunBara u3 cneunduYHNX NOCNoBa ca cTakbeM Ha gaH 31. mapta 2011. rognHe y nsHocy

og 7.817.127 xwmbapa PCL (31. peuembpa 2010.

roguHe: 7.826.877 xwurbapga PCQH)

HajsHa4dajHujum genom y wu3Hocy opg 6.111.290 xurbaga PCL ce ogHoce Ha criopHa
notpaxusara gocnena o 2005. roguHe (beobaHka a.a. y nsHocy o 2.569.410 xurbaga PC[;
Cpbuvjarac a.n. y usHocy op 2.487.575 xumbaga PCLO n WHayctpuja ctakna lMaH4eBo a.g. y
nsHocy og 1.054.305 xureaga PC[1). HaBegeHa noTpaxmBara cy y NOTAYHOCTM MCNpPaBIbeHa.

MoTpaxmBawa og npegyseha nog koHTporniom Bnage Penybnuke Cpbuje y wmsHocy of

10.620.138 xurbaga PC[ cy obenogarweHa y HanomeHu 20.
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HUC A.L0. - HadtHa nHayctpmnja Cpouje, Hoeu Cap

HanomeHe y3 nepuoauyHe caxete KoHconuaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuop oa TpU MeceLa Koju ce 3aBpLuMo Ha aaH 31. mapTta 2011.

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

7. NMOTPAXUBAHKA MO OCHOBY NMPOLOAJE U OCTAJIA NOTPAXUBAA
(HacTaBak)

MoTpaxmBawa MO OCHOBY Mpofaje ca cTakeM Ha AaH 31. mapta 2011. roguHe y M3HOCY 0f
6.105.201 xurbagy PC[L umja Hannata kacHu Buwe og 90 gaHa 3a npeay3eha y gpXaBHO)
CcBOjuHM 1 BUwe of 60 gaHa 3a octana npegyseha cmartpajy ce obesBpeheHum, n3yseB 3a
noTpaxuBawa Yy YKynHom m3Hocy oa 177.058 xumbaga PCO (31. geuembpa 2010. roguHe:
129.960 xurbaga PCL), koja ce ogHOCe Ha noTpaxuBawa o4 jeaHor 6poja kynaua 3a koje y
CKOpaLLH0j NPOLLUIIOCTU HUCY YCTAHOBIbEHWU NPONYCTW y Nnahamy.

CTtapocHa cTpyKTypa oBUX NoTpakueara buna je cnepeha:
31. mapT 31. peuembap

2011 2010
Jo 3 meceua 16.246.137 13.230.118
Mpeko 3 meceua 6.105.201 5.306.107

22.351.338 18.536.225

3a notpaxuBara Nno OCHOBY Mpojaje ca cTawem Ha gaH 31. mapta 2011. roguHe y UsHocy of
6.005.118 xurbaga PCL (31. peuembpa 2010. roanHe: 5.977.098 xurbaga PCL) je dopmmpaHa
ucrnpaeka BpegHOCTM noTpakuBawa y uenuHu. lNojegmHadyHo obesBpefleHa moTpaxmBaka Mo
OCHOBY Mpofjaje ce yrnaBHOM OAHOCE Ha noTpaxwusaka of npeay3eha 3a Koje je npoueHeHo Aa
Ce He MOXe O4ekMBaTM Hannarta noTpaxuBamwa no gocnehy. CTapocHa CTpyKTypa HaBeAeHMX
notpaxueawa ouna je cnegeha:

31. mapt 31. gpeuembap

2011 2010

[o 3 meceua 76.975 800.951
Mpeko 3 meceua 5.928.143 5.176.147
6.005.118 5.977.098

BanyTHa CTpyKTypa noTpaxuBara No OCHOBY NpoAaje u Apyrux noTpaxmeara je criegeha:
31. mapT 31. geuembap

2011 2010
PCA 40.950.604 37.419.282
yCca 958.926 1.197.914
EYP 767.005 228.573
Ocrtarno 199 385

42.676.734 38.846.154
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HUC A.L0. - HadtHa nHayctpmnja Cpouje, Hoeu Cap

HanomeHe y3 nepunoaunyHe caxeTte KOHconunaoBaHe (hMHaHCUjCKe n3BewTaje
3a nepuop oa TPy MeceLa Koju ce 3aBpLluMo Ha aaH 31. mapTta 2011.
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4yeHo)

8. KAMUTAN
Hepeanu- Hepeanu- Hepacno-
30BaHW 30BaHu ryouum peleHa noobur
AKumnjcku OcTtanu pobuum no no ocHoBy (AKkymynupaHu MaHWHCKKU
Kanutan kanutan Pe3epBe ocHoBy XOB XOB ryéurak) MHTpec YKynHo
Ctame Ha gaH 1. jaHyapa 2010.
roguHe 81.530.200 5.597.873 889.171 130.243 (28.172) (56.124.575) 25137 32.019.877
PasynTaT 3a roguHy:
- HeTo rybutak - - - - - (4.564.005) (1) (4.564.006)
- fobuum /ryéuum no ocHoBy
XOB - - - (37.814) (3.100) - - (40.914)
MoBehate (cmareHEe) MO
OCHOBY MpeHoca ca apyrmx
KaTeropuja kanuTana v gpyra
KpeTama - - (592) - - (35.159) - (35.751)
Ctambe Ha gaH 31. mapTta 2010.
roguHe 81.530.200 5.597.873 888.579 92.429 (31.272) (60.723.739) 25.136 27.379.206
Crtame Ha paH 1. janyapa 2011.
roguHe 81.530.200 5.597.873 888.587 48.417 (49.236) (41.009.046) 25.945 47.032.740
PasynTaT 3a roguHy:
- HeTo pobuT - - - - - 9.801.451 177 9.801.628
- no6uum /rybmum no ocHoBy
XOB - - - 3.191 (2.863) - - 328
MoBehate (cmareHe) No
OCHOBY MpeHoca ca Apyrmx
KaTeropuja kanutana v gpyra
KpeTama - - 1.625 - - (10.546) (6) (8.927)
Crame Ha paH 31. mapTta 2011.
roguHe 81.530.200 5.597.873 890.212 51.608 (52.099) (31.218.141) 26.116 56.825.769
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HUC A.0. - HadtHa nHaycTpuja Cp6uje, Hosu Cap

HanomeHe y3 nepuogunyHe caxete KOHconmpaoBaHe (puHAHCHjCcKe n3BeluTaje
3a nepuoa of Tpy Meceua Koju ce 3aBpLuno Ha AaaH 31. mapra 2011.
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyzayuje HazHa4eHo)

8.1. AKUWUJCKU KANMUTAN

OAOQO Tacnpom wedT je y cknagy ca YroBopom O NpoAajy 1 KynosuHU akumja pyne of gaHa
10. cpebpyapa 2009. roguHe koju je 3akrbyveH uamehy Penybnuke Cpbuje n komnaHunje OAO
Facnpom wedt, OAO lacnpom wedT je objaBno MNMoHyay 3a npeyanmane akuvja HAC a.a.
Hosn Cag og mawMHCKMX akumoHapa koju nocefyjy 31.180.256 komaga obu4HMX akumja unu
19,12% op ykynHor ©Opoja obuyHux akumja. MNMoHyga je Tpajana 45 paHa, OOHOCHO A0
16.03.2011. rognHe n npeyseto je 8.405.087 komaga obuyHux akumja, ogHocHo 5,15% of
yKynHor 6poja obudHMx akumja no ueHn og 506,48 amvHapa no akumju, WTO NpeacTaBrba
npoTtueeBpeaHocT o 4,80996 EYP no akuuju Ha gaH 13.01.2011. rogunHe.

CTpykTypa akumjckor kanutana Ha gad 31. mapta 2011. roguHe je cnegeha:

AKuMoHapu Bpoj akuuja Crtpyktypay %
OAO Tlasnpom HedT 91.565.887 56,15%
Penybnuka Cpbuja 48.717.074 29,88%
Raiffeisenbank a.a. Beorpag - kactogn payyH 517.018 0,32%
Julius Baer Multipartner-Balka 97.986 0,06%
Vojvodjanska banka a.g. Hosu Cag - kactoam padyH 92.963 0,06%
Unicredit bank Srbija a.a. - kactoam pavyH 31.959 0,02%
Erste bank a.no. Hosu Capg - kactoam padyH 25.000 0,02%
opaH Pajuh 21.455 0,01%
Melisma trading Itd 21.293 0,01%
Raiffeisenbank a.an. beorpag - kactoam padyH 21.000 0,01%
OcTtanu akuynoHapu 21.948.765 13,46%

163.060.400 100,00%
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje

3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.

(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

9. AYTOPOYHU KPEOAUTHU

[lyropoyHn KpeguTn y 3eMibm
[yropoyHun KpeamTu y MHOCTPaHCTBY

Tekyhe gocnehe gyropoyHux kpegura
YKynHO Ayropo4Hu KpeauTm

Hocnehe gyropo4Hux kpeguTa:

Mamehy 1 1 2 roanHe
Namehy 2 n 5 rognHe
Mpeko 5 rognHa

31. mapTt 31. geuembap
2011 2010
20.223.056 22.162.259
21.492.672 24.244.622
41.715.728 46.406.881

(18.770.573)

(19.761.341)

22.945.155 26.645.540
31. mapt 31. gpeuembap
2011 2010
12.244.531 14.747.653
3.957.175 4.758.228
6.743.449 7.139.659
22.945.155 26.645.540

BanyTtHa cTpykTypa OyropodHux obaBesa MO OCHOBY [OYrOpPOYHUX KpeauTa Yy 3eMIibu U

WHOCTpaHCTBY je cnegeha:

usbD
EUR
JPY

RSD

31. mapt 31. geuembap
2011 2010
32.455.530 36.009.703
8.814.651 9.900.092
442.705 494 145
2.842 2.941
41.715.728 46.406.881

dep BpeAHOCT KpaTKOPOYHMX KpeauTa jeiHaka je HMX0BOj KHUroBOACTBEHO] BPEAHOCTH.

prna je yroeopuia Cca nosepuounma dUKCHE M NPOMEHSbMBE KamaTHe cTone. NpomeHrbmBe

kamaTHe cTore cy Be3aHe 3a Eypu6op 1 Jlnéop.

PykoBoactBo ouvekyje aa he pyna 6utm y moryhHoCcTM ga cBe yroBopeHe obaBe3e Mo

KpeamTMa UCNyHM y cknagy ca ytepheHnM pokoBmma.
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje

3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.

(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

9. AYrorPpO4HU KPEOUTU (HacTaBak)

Mpernen obaBesa No OCHOBY AYropOYHMX KpeauTa ca cTakbeM Ha gaH 31. mapta 2011. roguHe
n 31. geuemb6pa 2010. roamHe part je y cnegehoj Tabenu:

31. mapt 31. peuembap
Mosepunauy Banyrta 2011 2010

AdyzopoyHu kpedumu y 3eMrbu
Anda 6aHka Cpbuja, Beorpag ycao 5.965.617 6.920.531
HINB 6aHka, Hou Cag (JToHaoHcku kny6) ych 45.882 49.678
HINB 6aHka, Hosu Cag (Mapuckn kny6) yca 466.891 513.656
HINB 6aHka, Hosu Cag (Mapuckn kny6) JrnJ 442.705 494.145
Epcrte 6aHka, Hou Capg (JToHgoHcku kny6) yca 4.364 4.725
Epcte 6aHka, Hosu Cap (Mapwucku kny6) EYP 448.631 463.078
Epcte 6aHka, Hosu Cap (Mapwcku kny6) ych 265.161 290.997
Xuno Anne Appva bank, Beorpag EYP 635.383 768.379
Mupeyc 6aHka, Beorpaa yca 4.979.123 5.391.054
MpuepenHa 6aHka, MNaHyeBo (Mapuckn kny6) EYP 230.417 239.395
MpuBpenHa 6aHka, MNaH4eBo (Mapuckn kny6) ych 1.520.233 1.679.068
Bnapa PC (IBRD) EYP 4.703.254 4.789.655
Bnapa PC, AreHuuja 3a ocuryparbe genosuTa yca 512.553 554.957
Octanu kpeauTu PCO 2.842 2.941

20.223.056 22.162.259
JyzopoyHu kpedumu y uHocmpaHcmey
MockoBcka b6aHka, Pycka ®egepaumja yca 7.322.240 7.928.020
Eol HE® BB, XonaHawja ycq 4.098.081 4.522.248
Epcrte baHka, XonaHauvja EYP 2.330.890 3.164.946
BYB (baHka WHTeca), Cnosauyka yca 3.661.120 3.964.010
HBI BaHka, Npuka yca 1.820.742 2.248.855
HBI BaHka, Npuka EYP 466.076 474.639
CwvHoxewm , Benvka bputaHuja ych 1.793.523 1.941.904

21.492.672 24.244.622
Munyc Tekyha gocneha gyropoyHmx kpegura (18.770.573) (19.761.341)

22.945.155 26.645.540
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.
(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

10. KPATKOPOYHE ®PUHAHCUJCKE OBABE3E
31. mapT 31. geuyembap

2011 2010
KpaTkopo4yHu KpeauTtu 4.567.296 2.004.540
[eo gyropoyHmx KpeauTa Koju gocnesa o jedHe roguHe 18.770.573 19.761.341
[eo ayropoyHmx o6aBesa No hMHaHCKCKOM NIN3NHIY KOjU JocneBa
[0 jeqHe rogvHe 37.774 39.716
OcTtane kpaTkopo4He hmHaHcujcke obaBese 31 41
23.375.674 21.805.638
11. OBABE3E U3 NOCIIOBAHA
31. mapt 31. peuembap
2011 2010
MpuMrbeHn aBaHcu 1.101.569 2.064.911
O6aBese npema gobasrbaymma
-y 3eMibM 1.746.158 2.138.088
- Y MHOCTPaHCTBY 6.502.590 656.363
[o6aerbaum — maTnyHa npaeHa nuua 6.032 -
[o6aerbaum — octana nosesaHa npaeHa nuua 7.103.830 19.475.154
OcTtane obaBese n3 nocrnoeama 71.650 71.046
Octane o6aese n3 cneumdunyHNX Nocrosa 341.476 558.472
16.873.305 24.964.034

Ob6aBese npema ocTanMm noBe3aHnM NpaBHUM NLUMMA ca CTakeM Ha gaH 31. mapta 2011. rogmHe
y nsHocy og 7.103.830 xurbaga PCL (Ha gaH 31. geuembpa 2010. roguHe: 19.475.154 xurbage
PCL) HajsHavajHujum genom y msHocy og 6.946.939 xurbaga PCL (Ha gaH 31. geuembpa 2010.
roguHe: 19.376.889 xurbapa PC[I) ce ogHoce Ha obaBese npema gobaerbady Masnpom Hedpr
Trading, AycTtpuja no ocHoBy HabaBke cupose HadTe.

O6GaBese npema gobaBrbayMMa y MHOCTPAHCTBY ca cTakeM Ha gadH 31. mapta 2011. roguHe y
nsHocy o 6.502.590 xureaga PCL (31. geuembpa 2010: 656.363 xurbaga PC[) HajsHavajHMjum
aenowm, y nsHocy og 5.446.755 xurbaga PC[] ce ogHoce Ha obaBese npema Moil-coal trading
co. Limited no ocHoBy HabaBke cMpoBe HadbTe.
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.
(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

12. NOCNOBHU NPUXOAN

Mepuopn on Tpu Meceua Koju ce
3aBpwumo 31. mapTta

2011. 2010.

Mpuxoan og npopgaje npoussofa pobe u ycnyra
- Ha gomahem TpPXULWTY 33.112.251 26.112.272
- Ha MHOCTPaHOM TPXMULUTY 3.664.601 1.358.495
36.776.852 27.470.767

13. TPOLLKOBU MATEPUJATA

Mepuon oa Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.

TpoLlkoBu MaTepujana 3a uspagy 18.421.028 18.214.585
TpPOLUKOBKM pexujckor u octanor maTepujana 203.862 143.439
OcTanu TpPoLLKOBM ropmea u eHepruje 453.558 461.021
19.078.448 18.819.045

14. TPOLUKOBU 3APAA, HAKHAA 3APALA U OCTAINU INYHUN PACXOOMN

Mepuopa oa Tpu meceLa Koju ce
3aBpwumo 31. mapTta

2011. 2010.
TpoLuKkoBM 3apaga 1 HakHaga 3apaga (opyTo) 3.514.101 3.180.666
TpoLuKkoBM Nopesa 1 JoNpuHOCa Ha 3apade M HakHage Ha
TepeT nocnogasua 581.420 568.098
TpoLKoBM HakHaga no yroBopy o Aeny 71.963 69.331
TpoLuKoBM HakHaga OU3NYKMM NULMMa MO OCHOBY OCTanux
yrosopa 4.127 16.056
TpoLuKOBM HaKHaZa YnaHoBUMA yNpaBHOT U HaA30PHOT
opbopa 7.379 3.098
OTnpeMHnHe 753.671 291.044
OcTtanu nM4yHKn pacxoam u HakHage 441.269 222.096
5.373.930 4.350.389

TpoLwKOBM OTAPEMHUHA UCKa3aHu Y u3Hocy of 753.671 xurbaga PCL ogHoce ce Ha TpoLuKoBe
HacTane no OCHOBY nporpama pAoOpOBOSbHOr packuga pagHor ogHoca. YKynaH 6poj
3anocneHnx Koju Ccy npuxBaTuinM packug pagHor ogHoca o 31.mapta 2011. roguHe je 297
pagHuka (y 2010. rogunn 1.237 pagHuka).
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.
(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

14. TPOLUKOBU 3APAJA, HAKHALOA 3APAOA U OCTAIN NUYHU PACXOOU

(HacTaBak)
Mepunopn oa Tpu meceua koju ce
3aBpwmo 31. mapTa
2011. 2010.
lMpoceyvaH 6poj 3anocneHnx 10.197 11.187

15. OCTAIN NOCJIOBHU PACXOOU

Mepuopn o Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.

MpownssoaHe ycnyre 452.179 364.960
TpaHcnopTHe ycnyre 387.717 318.257
Ycnyre ogpxaBara 233.422 159.299
3aKynHuHe 102.374 87.037
TpoLwkoBu cajmoBa 2.438 485
Peknama 43.725 28.821
TpoLLKOBM UCTpaXmnBara 26.890 17.701
Ocrtane ycnyre 227.342 136.908
HenpoussogHe ycnyre 404.446 389.677
PenpeseHTtauuja 41.582 20.919
Mpemuje ocurypama 63.126 143.485
TpoLllkoBKM NnaTHOr npomeTa 30.510 51.597
TpoLlkoBM LLapyHa, nopesa Ha UMOBKHY U OCTanux nopesa 252.220 228.523
HakHaga 3a ekcnnoartauujy cupoBse HagTe u raca 464.008 268.611
TpPOLUKOBM NpaBHUX, KOHCYNTAHTCKUX M OCTanux ycnyra 34.625 27.717
AOMUHUCTPATMBHE M Apyre Takce 44 .827 42137
Octano 67.533 37.388
2.878.964 2.323.522

TpoLLKOBM HENPOU3BOAHMX YCryra ocTBapeHux y nepuody koju ce saspwwmo 31. mapta 2011.
rognHe y u3Hocy on 404.446 xubaga PCLO (nctm nepuog 2010: 389.677 xwurbaga PCL)
HajdHayajHWjuM [Oenom ce OAdHOCe Ha TPOLKOBE aHraxkoBakwa YCNyxHUX npenyseha
(obe3behere M unwhewe) y unsHocy opn 311.156 xwurbaga PC[H, TpowkoBe ycnyra
npojektoBarwa y msHocy of 4.885 xurbaga PCL n TpowkoBe cepTudmkaumje M CTpyvHOr
Hafasopa y usHocy og 3.167 xurbaga PCL.

16. ®UHAHCUJCKU NPUXOAOU

Mepuopn o Tpu Meceua Koju ce
3aBpwumo 31. mapTta

2011. 2010.

Mpuxoaun kamaTta 307.393 308.447
Mo3nTnBHE KypCHe pasnuke 5.047.578 707.848
OcTanu ouHaHCHjCK1 Npuxoam 343 5.084
5.355.314 1.021.379
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.
(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

17. ®UNHAHCUJCKU PACXOOU

Mepuon oa Tpu meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.

durHaHCKUjCKM pacxoam U3 ogHoca ca MaTUYHUM U OCTanum
noeesaHMM NpasHMM nMuuMa 32.885 -
Pacxoan kamaTta 645.380 952.307
HeraTuBHe KypcHe pasnuke 477.259 6.956.183
OcTanun churHaHcKickn pacxoam 96 1.845
1.155.620 7.910.335

18. OCTAIIN PACXOAOU

Mepuopn o Tpu Meceua Koju ce
3aBpwuo 31. mapTta

2011. 2010.

N'y6éuum og npoaaje:
- HEKpeTHWHa, NOCTpOojera u onpemMe 325 212
MatskoBK 107.738 11.835
KasHe, neHanu n wteTte 25.995 8.252
M3pauwn 3a xymaHuTapHe, KyntypHe 1 o6pa3oBHe HaMeHe 22.840 15.614
Hosoroauiiru naketnhu 22.916 -
TpoLLKOBM NOCMIOBHO TEXHUYKE capajHe 21.250 -
EdekTn kopekumnja BpeaHoCTn ynaramwa y AHrony 75.208 299.217
VMcnpaBka BpeaHOCTV NoTpaxusarwa 352.871 1.089.518
OcTanu HenoMeHyTH pacxoam 504.252 784.194
1.133.395 2.208.842

19. 3APAJA MO AKUUNJIU

Mepuon oa Tpu Meceua Koju ce
3aBpwmo 31. mapTa

2011. 2010.
Heto pobuT (ryburak) 9.801.628 (4.564.006)
lMpoceyvaH noHaepncaHu 6poj akumja 163.060.400 163.060.400
OcHoBHa 3apaga no akumju 0,06 (0,03)
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.

(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)
20. TPAHCAKUWUJE CA MNOBE3AHUM NPABHUM JTIMLUUMA

BehuHckn BnacHuk pyne je Masnpom Hedpt, Ct lNetepcbypr, Pycka Pepepaunja y uyvjem
BNnacHMWTBY ce Hanasn 56,15% akuuja pyne. MNpeoctanux 43,85% akumja ce koTupa Ha
Beorpapackoj 6ep3un 1 Hanasu ce y BNaCHULITBY pa3HUX akuMoHapa.

pyna je y nepuogy of Tpy Mecela Koju ce 3aBpimo gaHa 31. mapta 2011. roguHe n 2010.
roguMHe CTynano y MOCMOBHE O4HOCE Ca CBOjUM MOBE3aHUM MpaBHMM nvumma. HajsHavajHuje
TpaHCcakumje ca nosesaHnm NpaBHMM NULAMa y HaBedHMM Nepuoauma HacTtasne cy no OCHOBY

HaGaBKe/VICI'IODYKe cupoBe HaTe u BpLlewa ycnyra reoousnyKkMx ncnnTuBamAa.

31. mapt 31. peuembap
2011 2010
Obasese

Masnpom Hedt Trading, AycTpuja (6.946.939) (19.376.889)
Masnpom HedT, CT MNeTepcbypr, Pycka ®egepauuja (21.866.499) (22.262.027)
(28.813.438) (41.638.916)

lMacusHa epemeHcka pa3epaHuyetrba
Masnpom Hed, Ct MNeTepcOypr, Pycka ®egepauyja - (1.266)
- (1.266)
YkynHo o6aBese: (28.813.438) (41.640.182)

Tpowkosu mamepujana
Masnpom Hedt Trading, Ayctpumja

Ocmanu nocrosHu pacxoou

Mepuop on Tpn Meceua Koju ce
3aBpwuo 31. mapTta

2011.

2010.

(15.720.294)

(16.883.260)

(15.720.294)

(16.883.260)

Masnpom Hedt, CT MeTepcbypr, Pycka Pegepauuja (12.665) -
(12.665) -
(15.732.959) (16.883.260)
@uHaHcujcku pacxodu
Masnpom Hedt, CT MeTepcbypr, Pycka Pegepaunja (32.885) -
(32.885) -
Ocmanu npuxodu
"asnpom HedT Trading, AycTpuja 21.417 -
21.417 -
Ocmanu pacxodu
Masnpom Hedt, Ct MNeTepcOypr, Pycka ®egepauyja (21.250) -
Masnpom Hedt Trading, AycTpuja (37.848) -
(59.098) -
(37.681) -
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.
(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

20. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM JIULIMMA (HacTaBak)

TpaHcakumje ca nHcTuTyumnjama v npegysehruma nog koHtponom Bnage Peny6nuvke Cpbuje:

MoTpaxuBama Hdatun aBaHcu

31. mapT 31. peuembap 31. mapT 31. geuembap
2011 2010 2011 2010
Aepogpom Hukona Tecna 5.394 13.470 - -
JAT Airways 178.573 301.330 1 -
XU MeTpoxemunja 1.269.810 1.116.183 - -
EMNC EnektpoBojsogunHa 53.743 21.336 2.825 442
MYT1 Penybnuke Cpbuje 465.670 492.680 199 198
PTB BOP I'pyna 2.070.612 2.022.461 31.453 31.453
Cpbwjarac 5.648.604 5.278.026 - -
Tenekom Cpbuja 99.654 42.133 135 47
TonnaHe 218.405 461.111 500 499
MyTtapu 2.857 4.519 2.450 -
Bojcka Cpbuje 606.816 203.757 421 -
10.620.138 9.957.006 37.984 32.639

Ob6aBe3se MpuMrbeHn aBaHcU
31. mapT 31. peuembap 31. mapT 31. peuembap
2011 2010 2011 2010
Aepopapom Hukona Tecna 26 304 - -
JAT Airways - - 10 99
XU MeTtpoxemuja 156.890 98.264 1.366 447
EMNC EnektpoBojsoanHa 1.203 1.312 - -
MYT1 Peny6bnuke Cpbuje 51 17 344 72
PTB BOP I'pyna - - 1.006 395
Cpbwujarac 267.575 267.519 12.794 12.804
Tenekom Cpbuja 4.878 3.694 72 56
TonnaHe 202 2.616 13.751 29.399
MyTapwu 2.260 35 311 310
Bojcka Cpbuje - 2.113 624 318
433.085 375.874 30.278 43.900
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HUC A.[0. - HadTtHa nHaycTpunja Cpouje, Hoeu Cap

HanomeHe y3 nepuoaunyHe caxete KoHconmpaoBaHe (puHaAHCUjCKe n3BeluTaje
3a nepuoa o4 TpU Mecela Koju ce 3aBpLumo Ha AaaHd 31. mapTa 2011.
(Csu usHocu cy uspaxeHu y 000 PCL, ocum ako Huje Opyaaduje Ha3Ha4yeHo)

20. TPAHCAKUWJE CA NMOBE3AHUM NMPABHUM JIULIMMA (HacTaBak)

Mpuxoau Pacxoau
Mepuopn on Tpyn meceua koju ce 3asplumno 31. mapTa

2011 2010 2011 2010

Aepogpom Hukona Tecna 36.153 27.213 2.577 1.317
JAT Airways 506.658 341.781 - -
XU MeTtpoxemuja 2.382.961 1.819.477 44.335 52.248
EMNC EnektpoBojsoguHa 28.126 22.866 164.595 118.522
MY Peny6bnuke Cpbuje 380.637 230.741 477 169
PTB BOP I'pyna 353.825 185.771 - -
Cpbujarac 2.385.995 1.178.768 45.492 68.801
Tenekom Cpbuja 21.232 28.896 43.352 37.729
TonnaHe 773.484 1.212.525 8.212 14.126
MyTapu 5.631 5.449 13.637 14.320
Bojcka Cpbuje 575.937 178.937 506 1.834
7.450.639 5.232.424 323.183 309.066

21. NMOTEHUWJANHE OBABE3E
lpeHoc enacHuwmea Had umosuHom HUC-a

Penybnnka Cpbuja y cBOjcTBY NMpoAaBua gyXHa je ga, y cknagy ca YroBopom O Kyrnonpogaiju
akumja HadpTHe mHayctpuje Cpbuje a.g., 06e3dbenm nncaHy carnacHoOCT 3a NPEHOC LIENoKynHe
HenokpeTHe nmoBuHe HNC-a peructposaHe y Pernctpy ocHoBHux cpeactaBa HUNC ca ctamem
Ha gaH 31. geuembpa 2007. roguHe.

[o pana 31. mapta 2011. roguHe Penybnuka Cpbuja je goHena ykynHO 14 3akrbyyaka kojuma
ce A03BOSbaBa npeHoc npaea cBojuHe y kopucT HAC a.a. Ha 1.702 objekata u 522 napuene Ha
Kojuma ce Tn ODjekTu Hanase, OQHOCHO YKYMHO 2.224 HENOKPETHOCTW, a WTO YnHM 26% of
yKynHe umosuHe HAC.

22. OOIrAmhAJU HAKOH OATYMA BUITAHCA CTAHKBA
lNpodaja xomena O30He

Ha ocHoBy oanyke YnpasHor ogbopa O 3oHe a.n. beorpag, 08. ampuna 2011. roguHe
n3BpLLeHa je npoaaja xotena Cnnenango y Mpuwy, LipHa MNopa.

Y HoBom Capy, 27.05.2011.

Jlnue oaroBopHoO 3a M.IM. 3aKOHCKM 3aCTYNMHUK
cacTtaBrbame
couHaHCcuHjcknx n3selTaja
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